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AHAQZEIZ TQON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

O1 KaTWOI UTToYPAPOVTEG BNAWVOUV WE TNV TTapoUoa OTI €’ GOWV yvwpilouv:

O1 ETrioiec XpnuaToolkovopuikéc Kataotdoeig Tng mepidédou ammé v 17 lavouapiou éwg Tnv 31" Aekepppiou 2015, o1 oTroieg
KaTopTioTnkav oUpewva ye Ta Aiebvr MpoTutra XpnuoToolkovouikng Ava@opdg, atTeikovifouv he TpOTTo aAnBn Ta oToixeia
TOU €VvEPYNTIKOU Kal Tou TradnmikoU, tnv kaBapry Béon kai Ta amotéAeopa xpRoecwg tng PASAL Avwvupog Etaipia
AvatrTigewg AKIVATWY KOBWG Kal TwV ETIXEIPAOEWY TTou TTEpIAapBAavovTal oTnv gvoTroinon eKAaPBavouévwy wg auvoAo,

oUpewva pe Ta opifopeva oto apBpo 4 Tou N.3556/2007, dTrwg autd 10XUEl

H etioia €kBeoan Tou AloiknTikoU ZupBouAiou aTreikovidel Katd TpOTTo aAndr Tnv €¢EAIEN, TIg emddaeIg Kal TNV B€on Tng
PASAL Avwvupog Etaipia Avamtigewg AKIVATWY KaBWg Kal Twv eTalpeiwyV TTou TrepIAapBdavovtal oTig ETrioieg Evotroinuéveg
Xpnuatoolkovopikég KataoTaoelg, Toug KupldTEPOUG KIVOUVOUG Kal afeBaIOTNTEG TTOU QUTEG QVTIMETWTTICOUV KABWG Kal TIg

atraiToUpeveg TTAnpogopieg Baoel Twv TTapaypd@wy 6 - 8 Tou Gpbpou 4 Tou N. 3556/2007.

ABnva, 29 Maptiou 2016
O1 dnAouvTteg

O Mpoéedpog A.X O AvtitTp6edpog A.X

& Aieubivwy Z0pBouAog & OIKOVOUIKGG AlEUBUVTHG To Méhog A.2

Zwthplog Ocodwpidng KwvoTavtivog Mapkdalog AvTwviog Xar¢nkwoTag
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‘Ex0eon EA¢éyyoo Avelaptnton Opkmtod EAsykth) Aoyiotn

ITpog tovg Metoyoog g Etatpeiag «PASAL Avwvupog Etaipia Avatrtigewg AKIVATWY »

'Ex0eon EAéyyoo gni twv Etaipikev kat Evonoupévev Xpnuatoowovopikwv Kataotdoswv

ENéyEape TIg GOVIIPEVEG ETAIPIKEG KA EVOIIOUHEVEG XPILATOOKOVOHKEG Kartaotcdoetg g Etatpeiag «PASAL Avwvupog
Etaipio Avatmrti§ewg AKIVATWY », 01 ortoieg armoteAovvIal aro TV £TAIPIKI] KAl EVOIIOU|PEVI] KATAOTAOT)
Xprpatoolkovopikng Oeéong g 31ns AekepPpion 2015, Tig £TAIPIKEG KAl EVOIIOUEVEG KATAOTAOELG COVOAKOD 10001 1aTog ,
petaBol@v 1010V KeQAAM®V KAl TAPEWIKOV PODV TG XPL0®S IIOL €ANSe TV nuepopnvia avty, kabmg xat mepiAnyn
ONPAVTIKOV AOYIOTIKOV apy®dV Kat pefodwv xat Aouég emeSnynpatikeg mnpogopieg.

EoBovn tng Awiknong ya tig Etaipikég xat Evonoumpéveg Xpnparoowovopikég Kataotaoeig

H Sioiknon) éxet v evfdvn yia v KatdpTion Kat eDAOyT Iapouoiact] avTiV TOV ETAPIK®V KAl EVOIIOUHEVOV
XPNHATOOIKOVOHIK®V KATAOTACE®V oOp@avda pe ta Atedvr) ITpotona Xpnpatoowovopikrg Avagopds, OIeg avtd Xouv
olofetnBet ano mv Evponaixr) Eveor), 0nog kat ya ekeiveg Tig eontepikég OtkAideg, mmoo 1) doiknorn kabopilet og
anapatitnteg, ®ote va kabiotatat dovartr) 1) KATAPTION ETAIPIKOV KAl EVOIIOUHEVOV XPIHATOOIKOVOHIK®V KATAOTACEDY
analaypévev amnod oootadn avakpifeta, moo ogeiletat eite oe amdtn eite oe Adadog.

EoBovn tov EAeyxtn

H 8wr) pag enbovr eivat va eKppAoovpe YOI i AUTOV TOV ETALPIK®V KAl EVOTIOUHEVAOV XPIHATOOIKOVOULKOY
KATAotdoemV pe Baon tov éAeyxo pag. Atevepyrjoape tov éAeyyo pag copeava pe ta Aebvr) Ipotona EAéyyoo. Ta npotona
auTd ATIAToLV VA COPHOPPOVOPAOTE J1e Kavoveg deovtoloyiag, kabmg kat va oxedialoope kat Stevepyodiie Tov éAeyyo He
OKOIIO TNV AIIOKTIO) EDAOYIG O1AOPCALONG Y1 TO €AV Ol ETALPLKEG KAl EVOITOUHEVESG XPIATOOIKOVOHIKEG KATAOTAOELS elvat
anal\aypéveg aro ovotadrn) avaxpifeta.

O é\eyyog mepthapPavet ) Slevépyeta SLAdIKACIOV Yid TV AMOKTN 0L EAeYKTIKOV TEKHINPI®YV, OXETIKA HE TA HOOA KAt Tig
YV®OOTOIIOL0ELG OTIG ETALPLKEG KA TLG EVOIIOU[EVES XPIHATOOLIKOVOHIKEG KataoTdoetg. Ot em\eyopeveg Stadikaoieg
Baoifovtat otnv kpion Tov eheyktr) neptAapPavopévng g eKTipnong IOV KIvOOV®OV 0001®d00G avakpiPeldg 1oV eTAPIKOV
KOl EVOIIOUIEVROV XPIHATOOIKOVOULKAV KATAOTAOE®V, TIOL opeiletat eite oe amartn eite oe Adbog. Katd ) Sevépyela
AuTOV TOV EKTIPN0EMV KvOLVOL, 0 eheyKTr)g eSetdlet TIg e0mTeEPIKEG O1KAIOEG ITOV OXeTI(OVTAL e TV KATAPTLON KAl EDAOYT)
IIAPOLOLACT) TV ETAIPIKAOV KAl EVOITOUHEVAV XPIATOOIKOVOHIK®V KATAOTACEDV TG ETALPELAG, [1€ OKOIIO TO OXeOLAOHO
EAEYKTIK®V S1a01KAOI®V KATAAANAGV Y1d TIG IEPLOTAOELS, AANA OX 1€ OKOIIO TNV EKPPAOT] YVOUIG €Il TG
ATIOTEAEOPATIKOTITAG T®V e0®TEPIKMV dAidaV ¢ eTatpeiag. O éheyyog mephapPavet emiong my agltoAdoynon g
KATAAANAOTITAG T®V AOYIOTIK®OV ApX®OV Kat pefodamv mov xprotponot|fnkay Kat Ton EDA0YOD TV EKTIINCEDV ITOD EyLVaV
armo 1) doiknor), kabog kat adtoAdynor) g OCLVONIKI|G TIAPODOLACHS TAOV ETALPIK®DV KL EVOIIOUHEVAV XPIHLATOOIKOVOULK®OV
KATAOTACEDV.

ITiotedovpe OTL TA EAEYKTIKA TEKHUI)PLA TTOD EYODHE OLUYKEVIPMOEL ELVAL EMAPKI) Kat KATAANAA yia ) Oeperioon g
EAEYKTIKIG HLaG YVOHIG.

I'vopun

Koartd ) yvoun pag, ot oovijppéveg eTatpikeg KAt eVOIOUPEVEG XPNLATOOIKOVOHIKEG KATAOTAOES ITAPOOoldfovv ebAOYC,
amo kabe ovo®dn amoyr, v owovopkr) 8¢on g Etaipeiag «PASAL Avvupog ETaipia Avatrtigewg AKIVATWY » Kat
TV Qoyatpikev avtg katd v 311 AekepPpiov 2015, ) XP1IATOOIKOVOIKI] TOLG €00 Kt T1G TAHRELAKES TOVG POEG Yid
m Xp1ion mov éAnge v nuepopnvia avtr) oopgava pe ta Aedvr) Ipotona Xpnpartoowovopikng Avagopds, Oneg avtd
gyovv vrobetnOet amo v Evpenaikr) Eveon.
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Ep@aon O¢partog

Egiotovpe v mpoooyr) oag otn Znpeioon 6.16 1oV XpnpdaTootkKovVOpIK®V KATAOTACEDV; OITOL IIEPLypAPeTal To Oepa Tov
AnurpoBeopmv opet\@Vv Kat oto yeyovog 0Tt o Opthog kat 1) Etatpeia epgpavifoov ovvexi{opeveg {npieg peydaAoo vyoog ,
APVITIKEG TAPEIAKEG POEG ATIO AELTODPYIKEG Opaotnptotyteg Kat Katd v 31/12/2015 ta idwa kepdAata too Opilov eivat
apvnTikd . Avtég ot oovirkeg, bmodnAovoov v vmapdn ovoiwdovg afefatdtntag mov pIopel va eyeipel ONPAVIIK
apeiPolria yia my wavotnta too Opthoov kat g Etatpeiag va ovveyiooov ampookorrta 1) Spactnplot)td Tovg epooov dev
vAoromnBoov amd v Atoiknon ta anapaimrta pétpa yua T PeATioon ToV AIOoTEAECHAT®OV KAl TI)g PEDOTOTNTAS, IOV
avagépovtat oty Inpeioon 2.1 tov Xpnpatoowkovoukev Kataotdoewv. Xt yvopn pag dev diatonevetat em@dAadn oe
oxéon) pe to Bépa avto.

‘Ex0eon emi AMov Nomikov kat Kavoviotikov Anattjosowv

a) Zmv ExBeon Awayeipiong tov Atoikntikod ZoppovAiov nepthapPavetat SnAmor) eTapiki|g StaxvBepvnorng, 1) omoia
Iapéyet td DANPoQopLaxd ototyeia mov opifovrat oto capbpo 434 (map.30) Tov k.v. 2190/1920.

B) EmaAnBevoape ) oopg@via Kat v aviiotoiyion Tov neptexopevoo g ExBeong Atayeipiong tov Atokntikoo
ZopPovAIOD HE TIG COVIIPEVEG ETALPIKEG KA EVOIIOU)HEVEG XPIHLATOOIKOVOPLKEG KATAOTAOELS, OTA MAJIOWT TOV
opwlopevav anod ta apbpa 43« (map.3a), 108 kat 37 tov k.v. 2190/1920

AbBnva, 29 Maprtiov 2016
O OPKQTOX EAETKTHX - AOTIXTHX

I'pnyoprog Ep. IManmag
A.M. Z.0.E.A 25201

OPEGTON AOCTETEL
Crowve Horwealthi

Dwk. Néypn 3, 11257 Abfva
A.M. Z.0.E.A. 125
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ETHZIA EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY
Tng PASAL DEVELOPMENT A.E.
‘Ek0eon emi Twv ETAOIWV Xpnuarooikovopikwv Kataotdoewv Tng xpong 2015

H TrapoUoa ékBeon amooKoTTel TNV TTapoxr opOrG Kal OAOKANPWHEVNG TTANPOPOPNONG OXETIKG UE TO YEYOVOTA TIG £CENIEEIS
kai Tig emdooelg Tng PASAL DEVELOPMENT katd tnv oikovopikr) xprion 2015 kai Tnv TTepIypagr TG XPnHATOOIKOVOUIKAG
TNG KATdoTaong otnv ARgn Tng rapatmavw Tepiodou, dnAadn tnv 31.12.2015.

H ¢kBeon eival eviaia yia 6Ao Tov 6piAo TNG PASAL kai Bacietal oTa evoTTOINUEVA PEYEDN TWV OIKOVOUIKWY KATAOTACEWV.
Ava@opég oTa eTaIpIKG peyEOn kai dedopéva yivovtal OTTou gival GKOTTIUO Yia AOyoug EUKPIVEIAG.

1. ZHMANTIKA FETONOTA

Tnv 23n Maptiou 2015 n Etaipgia rapaitiBnke atmd 1o SIkOypapo Tng aitnong 1o oTroio gixe kararedei Tnv 3/9/2014  Trepi
avoiypatog diadikaciag €fuyiavang Ttou GpBpou 99 Tou N. 3588/2007, kabwg kai amd 10 OIKOYPAPO TNG QITNONG
TIPOANTITIKWY PETPWYV EVWTTIOV TOU MNMoAupeAoug MpwTodikeiou ABnvwv.

H Etaipeia ota mAaiola Tng uhotroinong tng atmé 6n Maptiou 2015 cupguwviag pe Tnv TPATMEZA MNEIPAIQZ petaBiaote:

a) Eng 23/3/2015 10 olvolo Twv peToxwv (20.353.776 1 37,08% Tou peToxIKOoU kepahaiou) TTou kateixe otnv. TRASTOR
AEEAI évavTi Tiyfpartog 28,5 ekat. eupw (1,40 eupw avd peToxn).

MapdAAnAa atTékTnoe TpIeTEG dikaiwpa eravayopdg (call option) yia To Auiou (1/2) Twv 20.353.776 PETOXWV KUPIOTNTAG TNG
otnv Trastor, dnA. 10.176.888 petoxég (18,54%)

MeT& Tnv TTWANCN TOU CUVOAOU TWV PETOXWYV TNG N ETAIPEIQ aTTOXWPNOE atTd TNV £mmévduan Tng otnv TRASTOR petd atmod
pia emtuxnuévn diaxeipion Tng AEEATI yia 6 £€Tn péoa o e€aipeTik@ SUOKOAEG GUVONKEG KOl ETTIKEVTPWVETAI OTNV QVATITUEN
TOU UTTGAOITTOU XapTOQUAAKiou TNG.

B)ZTig 16/4/2015 Tpoxwpnoe oe AUon dUo CUPPBACEWY XPNUATOBOTIKAG HiIoBwong yia dUo akivnta TTou BpiokovTal a) eTTi
™G 0dou A. HpakAgiou 108 kai B) 010 6 XAY. @cocalovikng QpaiokdoTpou évavtl TTooou 3,8 ekat. eupw ME 1I06TTO0N
peiwon Tou davelopou TnG. ATO TIGC CUVOAAQYEG QUTEG TTPOEékuwe KEPOOG Uwoug € 588 xIA. TTou KataxwpnBnke ota
OIKOVOMIKG aTToTEAETATA TNG XPHONG.

y) Znig 28/05/2015 petaBiface akivnto €mi Tng TaAiag EBvikig Odolu ABnvwv -Oeaoalovikng atnv Adpioa, 1810KTnNaiag Tng
Buyatpikng Tng DEVART A.E  évavti TiuRuatog 3,7 ekaT. eupw e peiwan daveiopol Uwoug 3,2 ekaT. eupw. ATTO Tnv
ouvaAAayn auTth TTpoékuye kEPSOG Uwoug € 809 yIA. TTou KaTaXwpPrONKE OTA OIKOVOMIKA ATTOTEAETUATA TNG XPNONG.

Tnv 3/6/2015, utroypdienke n cuuyBaon avadoxrg xpeéoug pe Tn etaipeia SATO AE pe tnv omoia éyive n petafifaon tou
SIKalwparog hiobwaong Tou kévipou logistics Tng EAcucivag pe peiwon Twv davelakwy uttoxpewoewv Tng Etaipgiag SATO
AE . A6 Tnv avwTtépw oUpBaon n Etaipeia Ba eiorpdéel piobwpata moocou 4.288 xIA. gupw  péxpl Tnv 31/10/2018.

2. OIKONOMIKH KATAXZTAZH TOY OMIAOY
XapTOoQUAAKIO OKIVATWV

H agia Twv e€mevOuTIKWY akIVATWY Tou opidou Tnv 31.12.2015 diapopewbnke oe € 113,5 ekar. avti € 137,6 ekar. TV
31.12.2014 ka1 TTpoadiopioTnKe, BACEI TWV ATTOTIMACGEWY TTOU TTPAYUOTOTTOINONKAV aTTd AveEEAPTNTO OPKWTO EKTIUNTH.

Xpnuartooikovouikn Aidp8pwon

O kaBapdg davelopog Tou opiAou (oUVOAO OAVEIOKWY UTTOXPEWOEWV Weiov Tapiakd diabBéoiuya) tnv 31.12.2015
dlapoppwbnke oc € 124,66 ekart. avti € 141,04 ekart. Tnv 31.12.2014.

KikAog epyacitwv

Ta €éo0oda Tou opidou yia Tnv xprion 2015 aviABav oe € 3,44 ekar. kal TrepIAapuBavouv € 2,19 ekar. £00da atmd pIcbwpara
akiviTwy Kal € 1,25 ekat. £00da aTTO TTAPOXH UTTNPECIWYV (KOIVOXPNOTEG UTTNPETieg kal é00da oTdBueuong Tou Athens Heart,
KOl AMOIBEG UTTNPETIWV BIAXEIPIONG OKIVITWY).

O ouvoAIKGG KUKAOG £pyaciwv TTapouUCIGleTal pelwpévog KaTa 13,5% oe oxéon pe Tn xpnon 2014, yeyovog TTou o@eiAeTal
aTNV ouveXICOUEVN OTACIUOTNTA TNG KTNUATAYOPAS KAl TIG CUVEXICONEVEG TTIECEIG YIa avadIaTTPAYUATEUCT TWV MICOWHATWY.

AgiToupyikd atroTeAéopaTA

Ta €€0da 1Tou oxeTiCovtal pe €TevOUOEI§ O€ akivnTta yia Tnv Xprion 2015 diapopewbnkav ot € 6,62 ekart. avti € 1,61 ekar.
™G Xprong 2014. H adgnon ogeideTal oTn ¢nuia € 5,1 ekaT. EUPW TTOU TTPOEKUWE OTTO TH avadoX XPEOUG TNG ETAIPEIG
SATO AE. Oi1 éarrdaveg poowTTikoU aviABav o € 0,84 ek amréd € 0,80 Tng xpriong 2014, kai o apIBUOG TOU TTPOCWTTIKOU TNV
31.12.2015 Arav 26 dropa 61TWG Kai Tv 31.12.2014.

Ta Aot Asitoupyik@ €€oda katd Tnv xprion 2015 Atav € 2,02 ekat. avti avriotoixng damdavng Uyoug € 2,48 ekar. TnG
xprniong 2014.

O OuiAog yia Tnv xpron 2015 mapouciace Aeitoupyik@ kEPON TTPO ATTOTEAECUATWY aTTd PETABOAEG OoTnVv €0Aoyn agia Twv
ETTEVOUTIKWYV OKIVITWY KAl TTPO ATTOTEAEOUATWY aTTé TN {nuia avadoxns xpéoug Tng etaipeiag SATO AE Uwoug € 1,22 ekart.
avti kepdwv € 1,90 ekaT. TNG Xpriong 2014. H apvnTIKr avatrpooapuoyn Twv EUAGYWV aglwyv TwV ETTEVOUTIKWYV OKIVATWY KATA
€ 17,98 exar. (€ 2,81 ekar. 1o 2014) ka1 n ¢nuia avadoxng xpéoug katd € 5,10 exar. €ixe oav ATTOTEAECUA AEITOUPYIKEG
{nMIEG, , Uwoug € 21,84 ekart. évavTl {nuiwv € 0,91 ekar. Tng xpriong 2014.
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KéoTtog xpnuarodoTnong

To k60TOG XpnuaToddTNoNnG yia Tnv Xpnon 2015 Atav € 4,79 exkat. avti € 5,80 ekar. Tng xprniong 2014, evwy o kabapdg
davelopodg TTapouciaoe peiwon katd 11,6% kail diapopuwbnke o € 124,66 exkar.

AtmroteAéopaTta JETA a1T6 POpouUg & BIKAIWUATO PHEIOYNPiag

To kaBapd atrotéAeapa Tou Opilou PETA aTTd GOPOUG KAl DIKAIWUATA Pelown@iag yia Tnv xpron 2015 civai {nuieg tyoug €
24,34 ekat. (€ 1,63 avda peroxn), avri (nuiwv € 6,15 ekat. Tng mTponyouuevng xpnong (€ 0,41 avd petoxn). o1 OTToiEg
o@eilovTal KUPiWG avatrpooappoyr Twv EUAOYWV adlwv TwV ETTEVOUTIKWV aKIVATWY KaTtd € 17,98 ekat. kai oTn {nuia Uyoug
€ 5,10¢ek. TTOU TTpoékuYE aTTd TNV peTaBifacn Tou dIKAIWUATOG HiIoBwaong Tou KévTpou logistics otnv EAcuaiva.

MepiopaTIK TTONITIKA
To AioiknTikd ZupBoUAio TTpoTeivel GTNV TOKTIKN FeVIKr) ZuvEAeuan Twv PETOXWV TNG ETAIPIAG va Pnv diavepnBei pépiopa.
3. NEPIFPA®H TOQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN.

O Oupihog ekTiBeTanl o€ KIVOUVOUG TTOU TTPOEPXOvTal atré Tnv aefaidtnTa TTOU XapakTneilel TIG eKTIMATEIS yia Ta akpIBn
MEYEBN TNG ayopdg Kal Tnv PEAAOVTIKN Toug €EENIEN. ZTOUG KIvOUvoug TrepIAapdvovTal o Kivduvog ayopds (UETOBOAEG OTIG
TIUEG KAl OTA ETITOKIO TG AyopdG), O KivOUVOG pEUCTOTNTAG Kal O TMOTWTIKOG Kivduvog. H TToATIKr diaxeipiong kivOUvwy Tou
Opilou €mdILKEI va EAAYIOTOTTOINCEI TNV EVOEXOUEVN APVNTIKF TOUG £TTIOPACT 0T XPNHUATOOIKOVOUIKA atrédoaon Tou Opilou.

a) Kivduvog ayopdg

1)  Tipég eEVSUTIKWYV akIvATWYV H AgiIToupyia TnNG ayopdg aKIVATWY EUTTEPIEXEI KIVOUVOUG, TTOU OXETICOVTal UE TTAPAYOVTEG
OTTWG N YEWYPAPIKA BECN KOl N EYTTOPIKOTNTA TOU OKIVATOU, N YEVIKOTEPN ETTIXEIPNUATIKF dpACTNPIOTNTA TNG TTEPIOXNG KOl TO
€id0g TNG Xpnong oe oxéon Pe PeANOVTIKEG e€eAielg kal Taoelg. O TTapdyovTeg auToi kaBévag exwpioTd | o€ ocuvduaouo
MTTOPOUV Va ETTIQPEPOUV EUTTOPIKA avafBdBuion f utroBAaBuIoN TNG TTEPIOXNG KAl TOU OKIVATOU PE Auean eTTidpacn oTnv agia
TOU.

EmAéov, oI OIaKUPAVOEISG OTO OIKOVOMIKO KAiya gival duvaTtdv va €mrnpedoouv Tn oxéon atmodoong — KivOUvou Trou
avalntolv ol €TTEVOUTEG Kal va TOUug 0dnyrnoouv o€ avalAtnon GAAwv popewv etévduong YE atmoTéAecpa va uttdpgouv
apvnTIKEG €EENIEEIG TNV ayopd akivhTwy, Kal Ba pytropoloav va eTTnNpedoouy Tnv eUAoyn agia Twv akiviTwy Tou Opidou Kai
KOT €TTEKTACN TIG EMOOCEIG TOU KAl TNV XPNUATOOIKOVOUIKN Tou B€on.

levikd, 6Tav n olkovopia diavuel TTEPIOBdOUG avATITUENG, ONUEIVETAI algnan Tng katavadAwaong Kai avtioToixn avénon Twv
€mevOUOEWY, Kal dnuioupyolvTal Kal oI CUVONKEG yia Tnv alugnon tTng {ATNONG VEWV EUTTOPIKWY XWPwV. AvTIOeTa, o€
TEQITITWCOEIG OTIOU  ETTIKPATOUV, OUCHEVEIGC OIKOVOMIKEG OUVOAKEG, 1N CATNON TIPOIOGVIWY Kal UTTNPECIWY  HEIWVETAI
emmnpedloviag SUOPEVWG KAl TOUG QVTIOTOIXOUG TTapaywylkoUg KAAdoug, pe atmmoTéAeoua Tov TTeplopiIoud TnG CRTnong
ETTAYYEAMATIKWV XWPWV.

O OpIAOG ETTIKEVTPWVEI TNV ETTEVOUTIKA TOU dpaCTNPIOTNTA € TTEPIOXEG KA KOTNYOPIEG OKIVATWY (EUTTOPIKA aKivnTa OTTWG
EUTTOPIKA KEVTPA, SiKTUO AIQVIKNAG, KATAOTAKATA) YIa TQ OTToia aVAUEVETAI ETTAPKNG {TNON Kal EUTTOPIKOTNTA TOUAAGXIOTOV O€
peooTTpOBeapo opifovTa pe Baon Ta onuepiva dedopuéva Kai TIG TTPORAEWEIG.

Emiong, oUpewva e v ToAITIKA Tou Opidou Ta €TTeVOUTIKA aKivnTa TTOU BPiCKOVTalI OTNV KATOXH TOU ATTOTIHOUVTAl KGBE
XPOVO aTTd KATALIWHPEVOUG OPKWTOUG EKTIUNTEG, KOl ETTIONG YIVETAI EKTETAUEVOG EAEYXOG Kal afloAdynon KABe aKIvATOU TTou
TTPOTIOETAI VO ATTOKTNOEI.

ZUPQwva Je TNV avaAuon euaiobnaiag Twv aTTOTEAECUATWY TOU OMIAOU Gav atTOTEAECHA PETARBOAWY OTIG TIHEG AyopPAs TWV
OKIVATWYV TTPOKUTITEl OTI pia peiwon 5% OTIg TINEG ayopds (EUAOYEG agieg) Twv akIviTwy, Ba €ixe wg aTTOTEAETUA TTPOOBETN
{nuia petd amd eopoug ota aroteAéopara Tng Xpriong Tou 2015 ywoug € 4.031 xIA. (To 2014: € 5.089 xIA.). AvTioToIxa, pia
augnon 5% oTig eUAoyeg atieg Ba eixe wg atmmoTéAeopa eTITTAéOV KEPSOG PETA ATTO POPOUG OTA ATTOTEAETUATA TNG XPNONG
2015 Uyoug € 4.031 xIA. (yia Tnv xprion 2014 képdn € 5.089 xIA.)

1) Kivduvog TapeIoKWV powv Adyw HeTABOANG Twv emiToKiwv: H ékBean Tou OpiAou aTov Kivouvo atrd SIaKUPAavoelg
OTa €MTOKIA TTPOEPXETAl KUpPiwg atrd Tpatrelikd ddveia. O OpINog eival ekTeBeIUEVOG OTIG SIOKUPAVOEIG TWV ETTITOKIWY TTOU
€TMKPATOUV GTNV QyopPd Kal TO OTToia €TTNPEACOUV TNV XPNMATOOIKOVOUIKY TOU B€0n KaBwWG Kal TIG TAUEIOKEG TOU PoéG. To
KOaTOG davelouoUu duvaTtal va QudveTal WG aTTOTEAECUA TETOIWV AAAQYWY Kal va dnuioupyouvTal {nNUIEG 1 VO PEIWVETAI KOTA
TNV EUPAVIOT ATTPOOTITWY YEYOVOTWV.

H mapakdtw avdluon euaiobnaoiag BaciCetar otnv Tapadoxr o1 YeTaBEAAeTal To €TMITOKIO dAVEIGUOU TOU OWIAOU, Evw Ol
UTTOAOITTEG PETARANTEG TTAPAPEVOUV OTOBEPEG. EnNUEIVETAI OTI OTNV TTPAYUOTIKOTATA PETABOAR piag TTapauétpou (aAAayn
ETTITOKIOU) YTTOPEI VO eTTNPEAOEl TTEPICOOTEPES ATTO pia HETARANTEG.

Mia auénon 1% oTo emToKIo daveiopou Ba emMBAPUVE Ta ATTOTEAETUA UETA aTTO POpOoUG KaTd € 886 XIA. yia To 2015 kai katd

€ 1.044 yiIA. yia v xpnon 2014. AvrigTtoixa, pia peiwon 1% oto emrtékio daveiouou Ba gixe wg atmmroTéAecua emMITTAEOV
KéEPOOG aTa atmroTeAéopaTa TnG xpriong 2015 Gywoug € 886 xIA. (yia Tnv xprion 2014 képdn € 1.044 xIA.)

B) Kivduvog peucTéTNTOg

H ouvetr] diaxeipion Tou KIvOUVOU PEUCTOTNTOG CUVETTAYETAI ETTAPKA TAPEIOKA uTréAoimma, i # kal duvarétnta AvrAnong
KEPAAQiWV HEOW VOGS ETTAPKOUG UWOUG SECUEUPEVWY TTICTWTIKWY OIEUKOAUVOEWV.

MNa Tov okoT1rd auTd, n &10iknon TTAPAKOAOUBET TAKTIKA TIG KUAIOPEVES TTPORBAEWEIG TWV TAUIAKWY POWV Kal d1aBeaipwy.
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AvAAuan Twv XPNHATOOIKOVOUIKWY UTTOXPEWTEWY UP@WVa Pe TNV AREN Toug yivetal oTtn Znueiwon 6.16
H dioiknon Tng €TaIPiOg yIa TN QVTIMETWTTION TWV TTPORANUATWY PEUCTOTNTAG £XEI TTPOREI OTIG AKOAOUBEG EVEPYEIEG:

Q) O€ OUVEPYATIO WPE TIG TTIOTWTPIEG TPATTECEG TNV £YKPION ETTIXEIPNUATIKOU TTAGVOU TO OTTOIO £XEI KATAPTIOEI JE OKOTIO TNV
Biwaiun Asiroupyia kar avamTuén Tng.

B) Tnv peTaBifaon aKIVATWY PE OTOXO TNV PEIWON Tou TPaTTECIKoU daveiouoU.

Yy) Tnv evioxuon Twv €mMOOCEWV TOou €UTTOPIKOU TnG Kévipou Athens Heart péow tng BeAtTiwong Twv TTAPEXOUEVWV
TTPOIOGVTWYV KAl UTTNPECIWV.

€) Tnv ouoTnuaTiKA TTPOCTIABEIX yia TNV dIATHPNGCN TWV AEITOUPYIKWY dATTAVWY O XauNAd eTTiITTEdQ, i} Kal TV TTEPAITEPW
peiwon Toug OTTou gival duvatod, yIa TNV EVIOXUON TWV TAPIOKWY POWYV KAl TWV OIKOVOUIKWY TNG OTTOTEAECUATWV.

y) MoTtwTtikég Kiviuvog

O Oupihog eKkTiBeTOI O€ MOTWTIKO KivOUVO OvVa@OPIKA HE TIG EUTTOPIKEG ATTAITACEIG ATTO PICOWTEG KAl TIG ATTAITACEIG OTTO
TTWAACEIG AKIVATWY. [Na TNV EAAXIOTOTTOINGN TWV ETTITITWOEWY TOU, £€XOUV EQAPPOCTEI BIadIKATiEG TTOU va dlac@aAileTal 4TI ol
ouvaAAayég Tou Opilou TTpaypartoTrolouvTal Pe TTEAATEG MPE ETTAPKH TTIOCTOANTITIKY IKAVOTNTA Kol TTapdAAnAa divovtal
ETTOPKEIG EYYUNOEIG €iTE TTPOKEITAI VIO EKUIOOWOEIG EITE YIA TTWAACEIG AKIVATWV.

8) MNoAiTikég kail diadikaoieg diaxeipiong ke@aAaiou

MoAImikA Tng etaipiag eivar n diatipnon Piag uyloug KepaAlalakng d1dpOpwong, WaTe va UTTOaoTNPICETal N PEAAOVTIKN TNG
avaTITUEN Kal va UTTAPYEI EUTTIOTOOUVN €K HEPOUG TWV ETTEVOUTWV KAI TWV TIIOTWTWV TNG.

H €€éNiEn NG kepaAaiakn didpBpwang TrapakoAouBeital Baoel ouvTeAETTH HOXAEUONG TTOU OQOPEG TNV OXEON Tou KaBapou
daveiopou TTPog To GUVOAo Twv eTTevdUoewv (Loan to Value).

O ouvteAeoTng utToAOYiCeTal WG To KABapd XpEog dIaIpoUPEVO UE TO UWOG TwV CUVOAIKWY ETTEVOUCEWV TNG €TalpEiag. To
KaBapo xp€og eivar 0 OUVOANIKOG davelopog (BpaxutrpdBeopa kal PokpoTrpéBeopa ddavela OTTWG gu@aviovral aTov
EVOTTOINUEVO 100AOYIOUO) peiov Ta xpnuatik@ diaBéoipa. O1 guvolikég eTmevdloelg uTToAoyidovTal WG TO GUVOAO Twv
ETTEVOUTIKWV OKIVATWY, EVOWHOTWY & GUAWV TTaYiWV Kal TV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV.

O ouvteAeoTng poxAeuong (Loan to Value) utroloyietal wg €ENG:

ZuvteAeoTng poxAeuong (Loan to Value) O Opihog H Etaipia

lMood oe xIA. eupw 2015 2014 2015 2014
>uvoAik6g Aaveiopdg 124.757 141.140 68.676 84.082
Meiov: Xpnuartikd diabéoipa 91 103 27 18
KaBap6 xpéog 124.666 141.037 68.649 84.064
ETtrevduoeig o€ akivnra 113.547 137.568 48.857 57.236
Evowparta MNayia Ztoixeia 337 420 89 113
Aula Tayia 6 5 0 0
ETtrevduoeig oe BuyaTpikéG & GUYYEVEIG ETTIXEIPATEIG 0 28.297 21.744 63.792
AlaBéoiya TTpog TTWANGN XPNHUOTOOIKOVOUIKG OTOIXEI 184 142 38 29
ZUvolo emevduoewv 114.074 166.432 70.728 121.171
ZuvTteAeoTg poxAeuong (Loan to Value) 109,3% 84,7% 97,1% 69,4%

4. NPOONTIKEZ I'A TO 2016

O1 1roAiTiké-oikovouIkEG €€eAigelic otnv EAAGDa kal o1 diatrpayuaTteloelg e Toug OAVEIOTEG TNG Xwpag dnuiolpynoav
KaBeoTwg oTadlokAG aBefaidTNTAG TO OTTOI0 €vIABNKE pe TO dnuown@icua kal Tnv €mBoAn Twv capital controls.
XapakTnpIoTIKO gival OTI ol BETIKEG ekTIUAOEIG avatTugng Tou AEN yia to 2015 110U €ixav wg ageTnpia pia Adn BETIKA TTEPOIVA
XPOVIA avTIoTPpA@NKAV O€ ONUAVTIKF UQEDN.

O1 avwTépw OUVOAKES Kal TUXOV TTEPAITEPW OUOHEVEIG €EENiEEIG oTnv EAAGSA, evOEXETAI va €TTNPEACOUV APVNTIKA TA
arroTeAéopuaTa Kal TV Xpnuatooikovouikr) 8éon Tou Opihou kai TnG ETaipeiag, ye TpdTTO TTOU dEV PTTOPET £TTI TOU TTAPOVTOG VA
TTPOPRAEPOEi ETTOKPIBWG.

Me Baon Ta Tapamdvw, n KatdoTaon oTnv eAANVIKN ayopd akiviTwy dev avauéveTal va JetTapAndei kai To 2016.

H otpatnyiki Tng etaipeiag yia 1o 2016 eSakoAouBei va eival TpooavatoAiopévn atnv SIG0QAAICN TWV UQIOTAPEVWYV
€MEVOUCEWY TNG. ZTa TTAQICIO QUTA Ta Gueca OxEDIa TNG eTalpEiag TTEPIAAUBAVOUV:

a) TIG ATTAPQAITNTEG EVEPYEIEG OE CUVEPYATIQ UE TIG TTIOTWTPIEG TPATTECES YIA TNV £YKPION ETTIXEIPNMATIKOU TTAAVOU TO OTTOI0
£XEI KATAPTIOEI JE OKOTTO TNV BILOCIUN AEITOUPYia Kal avaTITUgn TnG.

B) Tnv peTaBifaon akIVATWY PE GTOXO TNV PEiwon Tou TpatTedikou daveiouou.

Yy) Tnv evioxuon Twv €mMOOCEWV Tou euTropikoU Tng Kévipou Athens Heart péow Tng BeATiwong Twv TTAPEXOHEVWV
TIPOIOVTWY KAl UTTNPETIWV.

€) Tnv ouoTnuaTik TTPOCTTABEIa yIa TNV OIATAPNCON TWV AEITOUPYIKWY OATTAVWY O€ XAUNAG TTITTEDA, R KAl TNV TTEPAITEPW
Meiwan Toug OTToU gival duvartod, yia TNV EVIOXUON TWV TARIOKWY POWV KAl TWV OIKOVOUIKWY TNG OTTOTEAECUATWY.
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5.

ZHMANTIKEZ 2YNAAAATEZ ME 2YNAEAEMENA MEPH.

O1 gutropikéG ouvahAayég TG eTaipiag Pe TIG ouvOEDEUEVEG UE AQUTH ETAIPiEG Kal TTpOOWTTA OTn didpkela TnG xpriong 2015
ava@épovTtal oTnv onueiwon 6.32 Twv €TACIWV OIKOVOUIKWY KataaTdoewyv. O onuavTiKOTEPEG atrd TIG GUVOAANAYEG QUTEG,
TTOU €TTNPEAJOUV TNV XPNHATOOIKOVOIKN) B€0n Kal TG emMOACEIG TNG PNTPIKAG ETAIPIAG, €ival oI aKOAOUBEG.

1.

O1 ouvaoAhayég pe Tnv ouvoedepévn etaipia SATO agopolv katd € 77 xIA. €000a aTTé TNV €KPIoBwan €TEVOUTIKWY
OKIVATWY Kal KaTé € 575xIA. €000a a11d TeKUapTd pioBwuata €1 Tou KEVTpoU atmmobrikeuong & diavoung otnv EAcuaiva.

O1 uroxpewaoelg TnG eTaipiag mpog TNV SATO katd € 10 xIA. apopoUv eyyUNOEIG EVOIKIWV Ol OTTOIEG ATTOPPEOUV OTTO TIG
uQIoTaueveg oupBaacig picBwong kai TTou KataBdAAovTal cUP@WVa PE TOUG GUVABEIG OPOUG TNG ayopdG.

To uméAoiro TG o@elAig Tnv 31.12.2015 mooou € 3.757 xIA. amd Tnv Buyarpikn etaipiac  DORECO SA ogeileTal
Kupiwg oTn petafifacon Tou eutropikol kévipou Athens Heart atmd tTnv PASAL 1rpog Tnv BuyaTpikn eTaipia.

Mépav Twv TTpoava@epduevwy dev UTIMPEav cuvaAAayEg ol oTroieg Ba uTTopoUoav va €xouv eTTiOpaan OTIG ETOOCEIG KAl THV
XPNMUATOOIKOVOUIKN B€0n Tng eTaipiag kal Tou OpiAou.

6.

a.

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

Kwdikag Etaipikiig AlakuBépvnong: H etaipia péxpr Tnv dnupoaoicuon Tou N. 3873/2010, e@dppole TIG apXEG ETAIPIKAG
BIaKUBEPVNONG KUPIWG MECW TNG UIOBETNONG UTTOXPEWTIKWV KAVOVWY TTOU opifovTav aTrd TNV OXETIKA VOuoBEeoia TTou
EMEBAAE TNV CUUPETOXNA HN EKTEAECTIKWV Kal aVEEAPTNTWV WN EKTEAECTIKWV WEAWV OTO OIOIKNTIKO OCUMBOUAIO Twv
EI0NYUEVWV ETAIPIWY, TNV UI0BETNON Kavoviopou Aeitoupyiag Kai Tnv dnuioupyia Kai AgiToupyic Hovadag £0WTEPIKOU
eAéyyou, (N.3016/2002 6Trwg 10xU€l) KaBwg Kal Tnv guaTaon emTpoTnG eAéyxou (N.3693/2008 6TTwg I0XUEl).

Meta Tnv dnuoaicuon Tou Kwdika Etaipikng AlakuBépvnaong (TTou diapopewbnke atrd Tov ZUvdeauo ETmixeiprioswy kai
Biopunyaviwv (Z.E.B.) n eTaipia ye okomd tnv mTpowdnon Tng €Taipikng dlakuBépvnong atmropdacice Tnv UloBETNON Tou
OUYKEKPIPEVOU KWIIKA.

O Kwdikag Tou Z.E.B. Tou eival diaBéaipgog otnv 1oTooehida http://www.sev.org.gr Kal EKTOG TWV «YEVIKWV APYXWV»
TTou atreuBuvovTal o€ OAEG TNG eTAIPIEG, TTEPIAAUBAVEI KAl «EIBIKEG TTIPOAKTIKEGY TTOU APOPOUV HOVO € EICNYUEVEG ETAIPIEG,
KOBWG Kal TTapapTNUa UE ECAIPETEIS VIO EI0NYUEVEG ETAIPEIEG HIKPOTEPOU pEYEBOUG OTTWwG n PASAL Development.

H eTaipia cuppop@wveTal YE TIG YeVIKEG apxEG Tou Kwdika ETaipikng AlakuBépvnong.

Ooov aopa TIG EI0IKEG TIPAKTIKEG TOU KWOIKA, TTOU AQOPOUV EICNYUEVEG ETAIPEIEG WE EaipEDN TIG EIBIKEG TTPAKTIKEG TTOU
TTapatiOevral gTo TTapdpTNUa | Tou KWAIKA, yia TIG oTToieg Oev ataiTeital n €§fynon TNG Un CUPUOPPWONG, upiaTavTal
OPICUEVEG TTEPITITWOEIG JN EPAPHOYNG, YIA TIG OTTOIEG AKOAOUBET oUvToun avaAucn, eTeCynan Kai aiTioAdynan.

O1 ouykekpipéveg aTTOKAIOEIG Eival o1 €ENG:
Mépog A — To AioiknTiké ZupBouAio (A.Z.) Kai Ta HEAN TOU

I. PO6Aog kai apuodiotnteg Tou AZX: Aev €xel ouoTaBel EEXWPIOTA EMITPOTIA TTOU va TrpoioTatal otn dladikaaia
UTTOBOANG UTTOWN@IOTATWY Yia eKAoyr) oTo A.Z. kai va UTTORAAAEI TTPOTACEIG TTPOG TO A.Z. OXETIKA PE TIG AMOIREG TWV
EKTEAEOTIKWYV MEAWV Kal TwV PBACIKWY AvVWTOTWY OTEAEXWY, Ogdopévou OTI n TOANITIKY apoifwyv Tng Etaipiag
amo@aaifetal atmod 10 A.Z. cUuewva pe 1o Ecwtepikd Kavovioud Aeiroupyiag kai gival oTaBepd SIapop@wuEVn.

Il. POAog & appodiotnteg Tou Mpoédpou Tou A.Z.: Aev €xel opioTei aveCdptnTog avrimpdedpog A.Z. TTaPOTI TA
kaBrikovTa Tou Mpoédpou & AlcubuvovTtog ZupBoUuAou £xouv avaTtebei oTo id10 TTPOCWTTO. H CUPNOPPWON JE TNV €V
AOYW TTPOKTIKA ATTAITEl TNV €K VEOU KATAVOMUA OPUOdIOTATWY WETAEU Twv HeEAWV Tou A.Z. kai Ba eeTaoTei o€
MEAANOVTIKY) TOU ouvedpiaon.

v. Avadeign vroyn@iwv peAwv Tou A.Z.: H etaipia dev €xel evappovioBei ye Tnv 181K TTPAKTIKI TTOU TTPORAETTEI
péyioTn 4€Tr) OnTEia TwV HEAWY Tou A.X., KaBwg To dpBpou 19 TTap. 2 Tou KAaTaoTaTikoU TNG TTPORAETTEl £§aETr BNnTEia
TwWv peAwv Tou AZ.. H oupgudpewaon PE TNV TIPAKTIKF QUTH ATTQITEl TpOTToTroinon Tou &v Adyw dapBpou TOU
KaTaoTaTikoU.

vi Agitoupyia Tou AloIknTIKOU XupBouAiou: a) Aev €xel KATOPTIOTEN KAVOVIOUOG AgiToupyiag Tou AloiknTiKoU
ZupBouAiou, kaBwg o1 diatdéeigc Tou KaraotaTikou kal Tou EcwTtepikol KavoviopoU Aeimoupyiag Tng eTaipiag
aglohoyouvTal w¢ ETMOPKEIG yia TNV opydvwan Kal Asitoupyia Tou, B) Ogv ugioTavtal TTPOYPAUHOTA EICAYWYIKAG
EVNUEPWONG KAl ETTAYYEAUATIKAG ETTINOPPWONG Yia Ta PEAN Tou A.X., dedopévou OTI TTpoTeivovTal TTPOG EKAOYI WG
MEAN Tou A.Z. TTpSoWTTa TToU BIOBETOUV IKAVH KAl ATTOSEDEIYUEVN EUTTEIPIO OTOV KAGBO OTOV OTT0i0 dpaCTNPIOTTOIETAI
n eTaipia.

vii. A§loAdynon Tou Jdi1oiknTiIKoU ZupBouliou: Aegv uttdpxel BeopoBetnuévn diadikacia yia Tnv afloAdynon Tng
ATrOTEAETUATIKOTATAG TOU A.Z. KAl TWV ETTITPOTIWYV TOU €TTEION N oUyKeKPIPEVN dladikagia dev BewpeiTal avaykaia Je
Bdon TNV opyavwTiKA doWN TNG ETAIPIAG.

Mépog B - ECwTepikog £AeyX0G

i. ZUoTnua eowTePIKOU gAéyxou: Aegv TTpoBAETToVTal IDIAITEPO KOVOUAIQ GTNV ETTITPOTIA EAEYXOU VIO TNV €K HEPOUG
TNG XPHON UTTNPECIWV EEWTEPIKWY OCUPBOUAWY, Adyw a@evdg Tou PeyEBOUG KAl TOU QVTIKEIMEVOU TG ETAIPEIAG,
KaBWG Kal TwV YVWOEWV Kal TNG EUTTEIPIAG Twv PYEAWYV TNG TTou dlac@aAilouv Tnv atroTeAeouaTikh AsiToupyia TnG.
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B. Mpokrikég ETaipikng AlakuBépvnong emi TTAéov Twv TTpoBAéwewv Tou Nopou: H etaipia epapudlel TG apyEg
KOl Kavoveg €TAIPIKNAG OlakuBépvnong TToU opifovial aTrd TO UQIOTAPEVO VOPOBETIKO TTAQigio kal Tov Kwdika
Etaipikng AlakuBépvnang TTou £xel uloBeTroel Kal Oev akoAOUBET TTPAKTIKEG ETTITTAEOV TwV TTPORAEWewvY Tou Nopou.

Y. ZU0OTnUo eCWwTEPIKOU eAéyxou Kal Siaxeipion Kivauvwy.
Kupia XapakTnpIGTIKA TOU CUCTANOTOG ECWTEPIKOU EAEyXOU.

To ouoTnua eowTepIKOU gAéyxou TnG eTaipeiag TTepIAapBaver TIG TTONITIKEG, OIAdIKOGIEG KAl TTPAKTIKEG TTOU QApPHOLEl N
eTaipegia yia tnv d1a0@AAION TNG ETITEUENG TWV ETAIPIKWY TNG OTOXWYV, TNV TTPOCTACia Kal TTapakoAouBnon Twv
TTEPIOUCIAKWYV TNG GTOIXEIWV Kal TNV dlaxeipion Twv KIvOUvwy. To oUoTnua eowTEPIKOU eAEyXOU OpileTal Ye eubuvn Tou
A.Z. kal gTroTrTeVETAl ATTO TNV ETiTpoTr) EA£yXOU

H Ymnpeoia EowTtepikol EAEyxou Tng €Taipeiag €xel WG QVTIKEIMEVIKO OKOTIO va BonBd Tnv eTaipia oTnv €TmiTeUEn Twv
OTOXWV TNG MECW HIAG CUOTNUATIKAG KAl OpyavWUEVNG TTPOCEYYIONG TTOU WG OKOTTO €xel TNV agloAdynaon kai BeATiwon
TOU OUOTHMATOG £0WTEPIKOU EAEyXOU, Twv dIOBIKACIWY BlaxEipIong KIVOUVOU Kal TNV EQPAPHOYH TWV APXWV ETAIPIKAG
dlakuBépvnaong.

To kUplo avTikeiyevo TnG dpacTtnpidTnTag TnG YTnpeoiag Eowtepikol EAEyxou egival n €&étaon Tng €MAPKEIAG TOU
OUCTAMOTOG ECWTEPIKOU EAEYXOU YIa va BIATTIOTWOEl €AV TO UTTAPYXOV OUCTNUO TTAPEXEI IKAVOTTOINTIKA S1ac@AAion OTI ol
QVTIKEIPEVIKOI OTOXOI Kal ETTIBIWEEIG TNG ETAIPIAG Ba EKTTANPWOOUV OTTOTEAEOUATIKA KAl OIKOVOMIKA. IMa TNV eKTTARpwOon
TOUu OKOTTOU auToU Trapéxel aTnv dioiknan avoAUoelg, agloAoyroelg, TTPOTACEIS, GUPBOUAEG Kal TTANPOYOpIES yIa TIG
eleyxBeioeg dpacTnPIOTNTEG.

Aiaxeipion kivdUvwv Tng eraipiag ot oxéon ME TNV Siodikaoia oUvTagng Twv XPNHUATOOIKOVOUIKWYV
KATAOTAOEWV.

O1 diadikaaieg Kal ol TTONITIKEG yia Tnv diaxeipion Twv KivOUvwy oxediddovTal Kal epapuodovtal atrd TiG OIKOVOUIKEG
YTnpeoieg oUPPWVA PE OUYKEKPIPNEVOUG KaVOVEG TTOU €xouv TeBEl atmd To A.Z., TO oTT0i0 £X€I Beop0BETr Ol BladIKaTieg
KOl TTOANITIKEG yia Tov 0pBO €Aeyxo Kal Kataypa@r) Twv €06dwv Kal datmavwy Kabwg Kal Tnv TTapakoAolBbnon 1ng
KOTAOTOONG KAl TNG Q&iog Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOCEWV TNG ETAIPEIOG KAl TWV BUYOTPIKWY TNG
oUpewva pe Ta AAM, Tnv €TaIpIKA Kal TNV @OpoAoyIkA vopoBeaia, waTe va diag@aAifetal n opbr atmoTdTTwaon NG
OIKOVOUIKNAG B£0NG Kal Twv €MOO0EWV TNG HECW TNG ETACIAG OIKOVOUIKNG £€KBEONG KOl TwV €VOIGUECWY OIKOVOUIKWV
KATAOTAOEWYV

MNa Tov okOTTOd autd TO A.Z. utrooTnPIfeTal OTTO TNV UTTNPECIAa €0WTEPIKOU E€AEYXOU MPEOW TOKTIKWY E€AEYXWYV, Kal
AVOAUOEWYV TWV OIKOVOUIKWYV PEYEBWYV TNG ETAIPEIAG Kal TOU OpiAou OTa TTAQICIO TNG TTPOOTTABEING YIa TNV BEATIWON TwWV
UQIOTAPEVWY TTONITIKWV Kal SIadIKACIWY.

8. Tpoémog Aeitoupyiag & £§oUTieg TNG YEVIKNAG CUVEAEUONG TWV HETOXWV:

1. Aeitoupyia MevikAg ZuvéAeuong: H lMevikni Zuvéleuon Twv MeTdxwy, oUPPWVA PE TO KATAOTATIKO, Eival TO AVWTATO
6pyavo d10iknong, n oTroia aTToQaaiCel yia KABE eTAIPIK) UTTOBEDN KAl Ol VOUIPEG aTToPAOoEl§ ThG deCPEUOUV OAOUG Toug
METOXOUG.

H Feviki ouvéleuon Twv PETOXWV CUyKaAeiTal atmd 1o AloiKnTIKG ZUPBOUAIO Kal CUVEPXETAI TAKTIKA O€ TOTTO Kal XpOvo
TTou opideTal atré 10 AIoIKNTIKO ZuuBoUAIo evTog Tou 1ou e€aurjvou amd Tnv ANgn KABe eTaipIkAG XPAOoNG.

H olykAnon Tng yevikng cuvéAeuong KaAeital 20 TOUAAXIGTOV NUEPES TTPIV ATTO TNV TTPAYHATOTIOINGN TNG JE TTPOCTKANGN
n otroia ava@Epel e oagAveia Tov TOTTO Kal Xpovo oUyKAnong, Ta Béuata nuepnoiag didragng kai Tnv diadikaoia TTou
TIPETTEI va aKOAOUBAOOUV Ol HETOXOI VIO VO €XOUV BIKAIWNA CUPPETOXAG Kal wAgou. H MpdokAnon dnuoaioTroleital 6TTwg
opicel n vopoBeaia kai avaptdral otov SIKTUaKS TOTTO TNG ETanpiag.

H yevikA ouvéAeuon ouvedpiddel Kal BPiOKETAI O aTTapTio EQOCOV TTapioTaTal KAl EKTTPOCWTTEITAI TO 20% TOU PETOXIKOU
KEPAAQiOU €KTOG aTTO TIG TTEPITITWOEIG TTOU TIPORAETTETAI augnuévn atTapTia 2/3 Tou PETOXIKOU KEQAAQiOU CUUQWVA HE TO
KOTOOTOTIKO.

O1 PETOXOI TTOU CUUUETEXOUV OTNV YEVIKA OUVEAEUON Kal €XOUV JIKAiwPa WAQOoU ekKAEyouv TTPOEOPO KAl YPOMMATEQ.
AkoAoUBwg culnTouvTtal Ta BéuaTa nuepnolag SIATagng Kal AauBavovTal atroQAacelg 1T Twv BEPATWY AUTWYV PE atrdAuTn
TTAcloWnQia.

MNa 1a Béparta Tou culnTouvTal Kal arro@aagi¢ovral TNPOUVTAl TTPAKTIKA TTou utroypdgovTal atmd Tov [pdedpo Kal Tov
ypappaTéa TG ouvéAeuong Kal dnNPOCIOTToIoUVTAl CUUQWVA PE TIG BIATALEIG TTEPI PUBUICOPEVWYV TTANPOPOPIWV.

H evikA ouvéleuon gival n pévn apuodia va atro@aaidel yia Ta TTapakdTw Béuara:
a) TNV TapdTacn Tng SIAPKEIAG, JETATPOTTH, CUYXWveUon i dIGAUGN TNG €TaIpEiag
) TNV TPOTTOTTOINGN TOU KATAGTATIKOU

y) TNV auénaon f heiwaon Tou PJETOXIKOU KEQAAaiou

0) TNV €KAOYN TwV PEAWY TOU A.Z. KAI TWV EAEYKTWV TNG ETAIPEIAg

€) TNV £YKPION TWV ETACIWY OIKOVOUIKWY KOTOOTACEWV

oT) TNV 81d0e0n TWV KEPSWV.
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¢) TNV €kdOaT OPOAOYIOKWY daveiwv

2. AikaiwPoTo HETOXWV: Ta SIKAIWUOTO TWV PETOXWYV, OTTWG opifovTal atrd TNV OXETIKA VOUoBEeTia Kal TO KaTaoTaTIKO,
€ival avaAoya Pe TO TTOO0OTO CUUUETOXAG OTO KATORERANUEVO PETOXIKO KEQAAQIO TNG ETAIPEIAg Kal TTEPIAAUBAvVOUV:

»  Akaiwpa pepiopartog: Mooootd 35% Twv Tpog diavoun Kabapwv KepdWv (UETA TNV aA@Aipecn TOU TAKTIKOU
atmoBeuaTikoU), dIAVEUETAI OTOUG PETOXOUG WG Wépiopa. Ma tnv xopAynon mpocBeTou ) Tnv diavoun PEIWPEVOU
pepiopatog xpeialetar amégaon amo Tn levik Zuvédeuon pe mAsiowngia 65%. H Mevik ZuvéAeuon ptropei va
armro@agioel TN pn diavoun pepiopartog pe TAsiopngia 70% tou KataBeBAnPEVOU HETOXIKOU KEQAAQiou

Mépiopa dikalouTtal KABe PETOXOG, O OTTOIOG avaPEPETAl OTO TNPOUNEVO atrd Tnv Etaipia pntpwo petdxwv katd tnv
nuepopnvia TpoadlopiouoU dikaloUXwV PEPITPATOG. To YépiIopa KATABAAAETOI OTO PETOXO €EVTOG dUO PNVWVY atré Tnv
nuepopnvia NG TokTIKAG MevikAG ZUVEAEUONG TTOU EVEKPIVE TIG ETAOIEG OIKOVOUIKEG KaTaaTdoelig. O TpOTToG Kal o
TOTTOG KaTABOAAG avaKoIvVWVETal HEow Tou TUTToU.

To dikaiwpa €ioTTpagng Tou PepioPaTog TTopaypd@ETal Kal TO AVTIOTOIXO TTO0O TTEPIEPXETAI OTO AnNUOCIO PETA TnV
TapéAeuon 5 eTwv atrd 10 TEAOG TOU £TOUG, KOTA TO OTT0I0 EVEKPIVE TN dlavopr| Tou n Mevikr) ZuvéAeuan.

= Akaiwpa tpoTiynong o€ k&Be aufnon Tou peToXIKOU Ke@aAaiou TNG ETaipiag pe peTpnTd Kai Tnv avaAnyn véwv
METOXWV.

= Akaiwpa AQYNng avTiypa@pou TwV OIKOVOUIKWY KATAOTACEWV KOI TwWV EKBECEWV TWV OPKWTWV EAEYKTWV Kal TOU
AloiknTikoU ZupBouAiou Tng ETaipiag.

»  Akaiwpa ouppetoxng otn levikg ZuvéAeuaon, To oTroio €EEIBIKEUETAI OTA EMPEPOUG OIKAIWMATA: VOUIPOTIOINONG,
TTAPOUCIOG, GUUPETOXNAG OTIG OUlNTACEIG, UTTORBOAAG TTpoTAcEwY 0 BéuaTta TG nuepnalag didTagng, KaTaxwpenong
TWV ATTOWEWV OTA TIPAKTIKG Kol WA@ou. H kaBe petoxn £xel To Sikaiwpa piag WRgpou.

= Akaiwpa avaAnyng Tng €1I0QopAag Katd Tnv ekkabdpion rj, avTioToixa, TN amméoeang KeEPaAaiou TTOU AVTIGTOIXEI OTN
METOXN, EQOCOV auTO atToPacioBei atod Tn Mevikr) ZuvéAeuon.

= HMevikn Zuvéleuon Twv petoxwy TnG ETaipiag diarnpei 0Aa 1a dikaiwpaTtd tng Katd T SIApKEIa TNG EKKABAPIoNG.
H eubuvn Twv peTdxwv TG ETaipiag meplopideTal 0TV OVOUOOTIKA O&ia TwV PETOXWYV TTOU KATEXOUV.

€. XOvOeon kai Asitoupyia Tou AIOIKNTIKOU ZupBouAiou Kal TwV AAAwWYV SIOIKNTIKWY, SIAXEIPICTIKWY N ETOTITIKWY
OPYAVWY I ETITPOTTWV.

1. Al0iknTiké oupfouAio: H etaipeia dioikeitar amd 10 AlOIKNTIKO ZUPBOUAIO, TO OTTOI0 €KAEYETAI QTTO TNV YEVIKN
OUVEAEUON TWV PETOXWYV, éxel €€aeTr BnTeia Kal utTopei va atroTeAcital atrd 3 €wg 7 PéAN €K Twv oTToiwy Ta 3 gival un
EKTEAEOTIKA aTTO TO OTTOIA T 2 TNPOUV OUYKEKPIPEVEG TTPOUTTOBEDEIG avegapTnaiag, oUu@wva Pe TNV vouoBeaia kal Tov
Kwdika Etaipikrig AlakuBépvnong.

H eTaipeia ekTpoowTrEiTal atrd Ta EKTEAEOTIKG PEAN Tou A.Z. Ta oTToia aoxoAoUvTal Pe Ta KaBnuepivd Bépata dioiknong
TNG ETAIPIAG.

Ta pn eKTEAEOTIKA, HEAN EXOUV ETTOTITIKO POAO Kal gival ETTIQOPTIOPEVA HE TNV TTPOAYWYN OAWV TWV ETAIPIKWY {NTNHATWY
OTa TTAQiCIa TWV CUVEDPIATEWY TOU A.Z.

To onuepivo A.Z. TnG eTaipeiag €xel eKAeyei atrd TNV YeVIKR ouvéAeuon Twv PETOXWV TNG 25/11/2009 pe 6eTr) BnTeia Kal n
ouvBeaon Tou TpoTToTToIROnke pe atmégaon AZ Tng 8/1/2014 yia TNV avTIKATAGTACT TTAPAITNOEVTWY JEAWV.

To AZ atroTeAgital atrd 6 péAn atrd Ta oTToia Ta 3 €ival un avegapTnTa U KTEAECTIKA MEAN.

To A.%. ouvedpiadel kGBe @opd TTOU O VOUOG, TO KATAOTATIKO 1} OI AVAYKEG TNG ETAIPEING TO ATTAITOUV Kal TOUAGXIOTOV Hia
@opd Tov prva, otnv £dpa Tng Taipeiag. H ouvedpiaon ouykaAeital atd Tov Mpodedpo i atmd dUo atrd Ta uéAN Tou.

O Mpodedpog Tou A.Z. kaBopilel kal Ta BépaTa nuepnolag didragng Tng KaBe ouvedpiaong.

211G ouvedpIAoElg Tou AloIKNTIKOU SupBouAiou ptropolv va TrapioTavTal Kal oTEAEXN A / KAl OUVEPYATEG TNG ETAIPEIAG,
METa amd TTpookAnon Tou Mpoédpou, Pe OKOTTO TNV uTTOCTAPIEN Tou AloiknTIKOU ZupufouAiou yia Tnv TTANPECTEEN
EKTTANPWOTN TV KABNKOVTWY TOU, XWPIG va €X0uV OIKAiWPa CUPPETOXAG OTNV diadikaoia AYng atmo@Aacewy.

To AioiknTikG ZuppoUAio atroacilel katd TTAciopneia. MNa va Bpioketal oe atmopTia TTPETTEI va  TTAPEUPICKOVTAI A
QAVTITTPOCWTTEUOVTAI TOUAGXIOTOV TPEIS GUUBOUAOL.

H tpéxouca ouvBeon Tou AX Tng PASAL cival n €€AG :

Oeodwpidng ZwTrplog Mpodedpog A.Z. kal AleuBUvwy ZUPBoUAOG -EKTEAEDTIKO péAOG
Mapkalog KwvoTavtivog AvTITTPOEdPOG Tou A.Z. & OIKOVONIKOG AleuBUVTAG - EKTEAEOTIKG pHEAOG
Xatr¢nkwoTtag Aviwvng AlguBuvTAG AvATTTUENG - EKTEAEOTIKO PEAOG

MamravacTtaciou MNavayiwTa Mn ekTEAEOTIKO pEAOG

ATT00TOAIdNG Ob6dWPOG AveEApTNTO N EKTEAEOTIKO PEAOG

TpopTroukng Mavayiwtng AVeEAPTNTO PN EKTEAEOTIKO PEAOG

ZEAIAA 12 ANO 49



ETHZIA XPHMATOOIKONOMIKH EKOEZH XPHZHZ 01/01 -31/12/2015 Pasal

load as EYPQ (ek16¢ av avagéperal SIapopeETIKa) e

OT.

2. EmitpoTtrn eAéyxou: Ta un ekTEAECTIKA PEAN TOU A.Z. OUYKPOTOUV TNV TPIPEAR EMITPOTIA EAEYXOU, N OoTToia £XEI EKAEYED
aTTé TNV TOKTIKA YEVIKN ouvéAeuan Tng 25/6/2009. H olvBeon Tng PeTd Tnv avrikatdotaon péAoug Tng Bdoel Tng oo
8/1/2014 amoégacng Tou AX gival n akdAoudn;:

ATro0TOAIBNG O@£6dWPOG AveEAPTNTO YN eKTEAEOTIKO HENOG A X
Tpoutroukng Mavayiwtng AveEAPTNTO YN KTEAEOTIKO HENOG AX
MamravacTtaciou MNavayiwTa Mn ekTEAECTIKO pEAOG

H Emrtpomi EAéyxou armroteAei pépog Tou AloiknTikoU ZupfouAiou, PE OKOTTO TOV GUVTOVIOUO TWwV ETTOTITIKWY TOU
KABNKOVTWY ava@opikad Pe TRV €uBUvn TOU aTTévavTl OTOUG PETOXOUG, €TTEVOUTEG Kal AOITTOUG €TAIPOUG PE OKOTTO va
dlac@aAiel Tnv akepaldTNTA KAl AIOTTOTIA TwWV XPNUATOOIKOVOUIKWY KATAOTACEWY, TNV OTTOTEAECUATIKOTNTA TOU
OUCTAPOTOG BIOXEIPIONG ETTIXEIPNUATIKWY KIVOUVWY, TNV ATTOTEAECUATIKOTATA Twv OIAdIKACIWY KOl TNV YEVIKOTEPN
améd00n TOU CUCTAUATOG ECWTEPIKOU EAEYXOU TNG ETAIPEIOG KAI TEAOG TNV THPNON TWV VOPWY KAl AOITTWV PUBUICTIKWY
diataéewv kabwg kai Tou Kwdika HBIkNAg AgovtoAoyiag Tng ETaipeiag.

H emtpotrA eAéyxou auvedpiddel KABe Tpiunvo Kal akoAoUBwg evnuepwvel To A.Z. yia Bépara TnNG appodidTnTag Tng.
ZYNAAAATEZ & AIAKANONIZMOI NOY AEN NMEPINAMBANONTAI £TIZ ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIZL.

Agv uttdpyouv ouvalAayég, TTpagelg, oupfdoeig 1 GAAol SIOKOVOVIOUOI TwV ETAIPEIWV TOU OpiAou, ol oTroiol dgv
aAvaQEPOVTal OTIG ETATIEG XPNMATOOIKOVOUIKEG KaTaoTaaoelg Tng 31.12.2015.

FEFONOTA META THN HMEPOMHNIA TQN ETHZIQN XPHMATOOIKONOMIKQN KATAZTAZEQN

Aev uTTGpxouv yeyovoTa petayevéotepa Tng 31" AskepBpiou 2015, nuepounviag Twv  XpnuOATOOIKOVOUIKWY
KOATAOTACEWY, TTOU va agopouv Tov Opido ) Tnv ETaipia kai yia Ta otroia emB&AAeTal avagopd ammd ta Aigbvi MNpoTutra
Xpnuatooikovopikng Avagopdg (AMXA) .

ENE=HITHMATIKH EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY
AiapBpwon peToxikoU ke@alaiou Tng ETaipiag

To petoxiko kepdAaio NG ETaipiag avépxetal o € 7.483.970 diaipolpevo o 14.967.940 petox€g, OVOUOOTIKNAG agiag €
0,50 n kaBe pia. OAeg o1 petoxég Tng ETtaipiag eivar koivég, ovopaoTikég, pE BIKAIWPA WHAQOU, EIONYMEVEG TTPOG
dlampayudTeucn oto Xpnuatiotipio ABnvwv amé TIg 4 lavouapiou 2008, kai éxouv OAa Ta SIKAIWPATO Kal TIG
uttoxpewaoelg Tou kabopidovtal atrd Tov K.N. 2190/1920 kai To KaTaoTATIKO TNG £TAIPIAG OTTWG I0XUOUV.

Mepropiopoi otn petaBifaon peroxwv tng Etaipiag

H petaBiBaon twv petoxwv Tng ETaipiag yivetar 6Tmwg opifel o NOpog kal dev u@ioTavral €K TOU KATAOTATIKOU TNG
TTEPIOPICHOI OTN WeTaBifaon Toug.

O1 oNUAVTIKEG AUECEG 1 EPUMECEG CUMHETOXEG KATA TNV évvola Twv diatdfewv Twv dpBpwv 9 éwg 11 Tou V.
3556/2007

Tnv 31/12/2015, o ZwTnpiog Ocodwpidng Mpdedpog kar Alcubuvwy ZUuBoulog Tng eTaipiag kateixe ToogooTd 29,52%
Tou peToXIKOU KepaAaiou Tng Etaipiag, kai o Mewpylog Ocodwpidng kateixe moocoaTtd 33,32%. Kavéva dAAO @uUOIKO 1)
VOUIKO TTPOCWTTO OV KATEIXE TTOOOOTO PEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAQioU.

Kdtoxol kd0e €idoug HETOXWV TTOU TTaPEXOUV E1SIKA SIKaIWPATA EAEyXOU

Aev ugioTavTtal yeTOXEG TNG ETaipiag o1 otroieg Tapéxouv e18IKA SIKAIWHATA EAEYXOU OTOUG KATOXOUG TOUG.
Mepropiopoi oTo SiKaiwPa YrQou

2710 KataoTatiko TG Etaipiag dev TTpoBAETTOVTAI TTEPIOPIGHOI OTO SIKAIWUA WAPOU.

Tuppwyvieg peTadu peTéXwv TG ETaipiag, o1 ommoieg ouverdyovral TEPIOPICHOUG OTN METABIBAON HETOXWV 1
TTEPIOPICHOUG OTNV AOKNOT SIKAIWHATWY YRPOU.

Agv gival yvwoTh otnv Etaipia n 0mapén cup@wviwy PETAEU Twv PETOXWV TNnG, Ol OTTOIEG GUVETTAYoVTal TTEPIOPIOHUOUG
oTn METABifacn Twv PHETOXWYV TNG 1 0TV AOKNON TV SIKAIWPATWY WHPOU TTOU ATTOPPEOUV ATTO AUTEG.

Kavoéveg S10piopoU Kal avTIKaTdoTaon HEAWV Tou AloIKnTiKoU ZupBouliou Kal TPOTTOTTOINCT TOU KATOOTATIKOU
O1 kavéveg 1Tou TTpoBAETTEl TO KaTaoTaTiké Tng Etaipiag yia 1o Slopiopd Kal TNV avTIKATACTOON TWV HEAWV TOu

AloIKNTIKOU ZUPBOUAIOU TNG Kal TRV TPOTTOTTOINGN TWV JIATALEWV TOU dev dIaPOoPOTTOIoUVTal ATTd TA TTPORBAETTOUEVA GTOV
K.N. 2190/1920.

AppodiotTnTa Tou AloIKNTIKOU ZUupBoUAiou 1 opiouévwy HEAWV TOU yia TNV €KS0ON VEWV METOXWV A yia TRV
ayopd 15iwv HETOXWV

To AloiknTIkO ZupBouAio KaBwg kal Ta YéAN auTtou &ev Exouv apuodidTnTa oUTE yia TNV €KO00N VEWV PETOXWVY OUTE yid
TNV ayopd I8iwv JETOXWYV, TTPAEEIG TTOU aTTaiToUv TTponyoupevn atré@aong TnG MevikAG ZUVvEAEUONG TWV PHETOXWV.

InMaVTIKR cup@wvia TTou €xel ouvdyel n Etaipia kai n otoia TiBeran og 100, Tpotrotolsital | ARyel o€
mepimTwon oAAayng otov éAeyxo Tng Etaipiag kartdémiv dnuoéoiag mpoéTaong Kal To ATTOTEAECHATA TG
OUH@WVIOG auTAG.
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Agv ugioTavTal CUPPWVIEG o1 oTToiEG TiIBEVTaI O€ 10XV, TPOTTOTTOIoUVTAl ) Affyouv O€ TTEPITITWAN OAAQYNG Tou EAEyXOU TNG
Etaipiag katommiv dnudoiag mpoTaong.

1. Kadle cuppwvia Tmou n ETaipia éxel cuvdayer pe Ta pEAn Tou AloiknTikoU ZupyBouAiou [ HE TO TTPOOWTTIKG TNG, N
oTmroia TpoBAétrel amrolnuiwon o€ TEPITTWON TTapAiTNONG | aTréAuong Xwpig Bdoiyo Adyo | TEPUATIOUO TNG
Onreiag  TNg amaoxo6Anong Toug eaiTiag TNG dnUodcIag TTPOTAONG.

Agv uttdpyouv €18IkéG oup@wyvieg TG ETaipiag pe péAn Tou AioiknTikoU ZupfBouliou TnNG ) PE TO TTPOCWTIIKG TNnG, Ol
otroieg va TTpofAETTouV TNV KaTtaBoAr ammolnuiwong €IBIKA O€ TTEPITITWON TTAPAITNONG A aréAucng Xwpig Baoipo Adyo, i
TEPUATIOPOU TNG BNTEiag A TG aTTaox0Ancng Toug e€aiTiag dnuUoaIag TPOTACNG.

Me TiunR
MNa 1o AloiknTiké ZudBouUAio

O Mpo6edpog & AieuBivwy ZUpuRouAog
Zwthplog Ocodwpidng

AméoTracua armo 1o BiIBAio TTPAKTIKWY Tou A%
ABnva, 29 Maptiou 2016
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10. MAHPO®OPIEZ TOY AP. 10 TOY N.3401 / 2005

>1nv akoAoubn kardoTacn TrapaTiBevral, PYECW TTAPATTOUTIAG, Ol TTAnpo@opieg Tou GpBpou 10 Tou v. 3401/2005 TTou
agopouv Tnv Etaipia, TIg HETOXEG TNG KABWG Kal TNV ayopd KIVNTWY ailv aTnv oTroia d1aTmpayuaTeUovTal Ol JETOXEG TNG, TIG
otroieg n PASAL Development dnuocicuoe kal KatéoTnoe SI0BETINEG GTO KOIVO KATA TNV SIAPKEIA TNG OIKOVOUIKAG XPAONG
2015 kaT’ kar’ e@apupoyn TG 1I0xUouoag vouobeaiag.

1. Avakoivwoeig — AgAtia TOtTOU

Otua H"I.V b
dnpocisuong
Avakoivwon avafoArg dikaoipou oulrTnong aIThoewy eguyiavang 28/01/2015
Avakoivwaon Mepi opiopol véag dikaaiuou 02/02/2015
Avakoivwon cuppwviag e§wdIkaoTIKAG miAuong Tp. Meipaiwg 09/03/2015
Avakoivwaon amadvinang o€ emoToA EK 10/03/2015
Avakoivwaon atravinong o€ emoToAl EK 12/03/2015
Avokoivwon_apong £vOIKWY PETPWY 23/03/2015
Avakoivwaon_trepi 8168gang Tou 37% TRASTOR & dikalwuaTog eTTavayopdg 23/03/2015
Oikovouikd AtroteAéopata xpriong 2014 30/03/2015
Avakoivwan eTaipeiag TNG oTroiag ol HETOXES BIaTTpaypaTeUovVTal GTNV KATNyopia TMTAPNONG 31/03/2015
OikovouIké NUEPOAGYIO 31/03/2015
Avakoivwaon véou UTTelBuvou ecWTEPIKOU EAEYXOU 19/05/2015
Oikovopikd AtroteAéopata A Tpiurfvou 2015 29/05/2015
Avakoivwaon eTaipeiag TNG oTroiag ol PEToxEG dlatrpaypaTtedovTal aTnv Katnyopia emThpnang 29/05/2015
MpdokAnon TakTIKAG MeviKAG ZuvéAeuong 02/06/2015
ATro@aoeig TaKTIKAG [eVIKAG ZuvéAeuong 25/06/2015
Oikovouikd AtroteAéopata A e§aurjvou 2015 31/08/2015
Avakoivwaon eTaipeiag TNG oTToiag ol JEToXEG dlatrpaypaTtedovTal aTnV Katnyopia emTipnang 31/08/2015
Oikovouikd AtroteAégpara Evviaurivou 2015 27/11/2015
Avakoivwaon eTaipeiag TNG oTToiag ol PETOXEG dlaTrpaypaTedovTal 0TNV Katnyopia emTApnong 27/11/2015
MpdokAnon ‘Ektaktng MevikAg ZuvéAeuong yia ekhoyr A.X 16/12/2015

2nuelwveTal OTI O YVWOTOTIOINCEIG OUVOAAQYWY TTOU TTPAYHOTOTTOIOUVTAlI OTO TTAQICIO TNG UTTOXPEWONG TTOU E€I0AYEl TO
ap6po13 Tou N. 3340/2005 kai To &pbpo 6 TG Amogpacng 3/347/12.07.2005 tou A.Z. Tng EmTpotig KepaAaiayopdg, €ival
pubuIlopeveg TTANPogopieg (oUpPwva pe TNV TrEPiTTTwon 10T Tou dGpBpou 3 Tou N.3556/2007) Ko €TTOPEVWG
dnuoaiotroloUvTal TTAéov cUPPWVa PE TIG dlatagelg Tou apBpou 21 Tou N.3556/2007

To TTAAPEG KEIMEVO TWV TTAPOTTIAVW OVOKOIVWOEWV Egival O1a0€01uo oTnVv eAANVIKR Kal ayYAIKI] YAWoOoO OTnv €TAIPIKA
10Too€eAida: www.pasal.gr / Emevourtikéc Zxéoeic / ETaipikéc Avakoivwaeis Kal AgAtia Tumou

2. Xpnpatooikovouikég KataoTtdoeig & Zroixeia & Anpogopieg Baoer AMXIM.

Otua Hplvia
dnpogciguong
EtAoia Oikovopikn ‘EkBean - Ztoixeia & mAnpogopieg Tng xpriong 01/01 - 31/12/2014 31/03/2015
Evdidpeoeg OIKOVOUIKEG KATAOTACEIG - ZToIXEIa & TTANpo@opieg Tng TTEPIddou 01/01 - 31/03/2015 29/05/2015
E¢aunviaia Oikovopikr 'EkBeon - Z1oixeia & TAnpo@opieg TnG epiddou 01/01 - 30/06/2015 31/08/2015
Evdiapeaeg OIKOVOuIKEG KATAOTATEIG - ZTOIXEIO & TTANpoopieg TNG TrEpIGdou 01/01 - 30/09/2015 27/11/2015

O1 £TAIPIKES KAl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG BpioKOVTAl AvapTNHEVEG OTNV VOTNTA TNG ETAIPIKAG I0TOOEAIDAG:
www.pasal.gr. / Errevourikég Zxéoeis / OikovouikéS Karaoraoeig.
3. Xpnuatooikovopikég KataoTtdoeig Quyarpikwyv ETaipiwv

O1 €TAOIEG XPNMATOOIKOVOUIKEG KaTaoTAoEIG TNG Buyatpikwyv eTaipeiwv EMEA, PASAL CYPRUS LTD, DORECO, ARVEN,
SIBO, o1 otoieg ouvtdxbnkav gUpgwva e Ta AMXA Kal evowpaTtwoinkav OTIG €THCIEG EVOTTOINUEVEG XPNMATOOIKOVOUIKES
Karaotaoelg NG Etaipiag yia tnv xpAon 2014 pe tnv péBodo TnG OAIKNAG EvOTTOiNONG, Ol aVTIOTOIXEG EKOETEIG EAEYXOU TWV
OPKWTWYV EAEYKTWV AOYIOTWV KAl Ol AVTIOTOIXEG EKBECEIG TWV AIOIKNTIKWY XUpBouAiwy, gival avapTnuéveG OTNV EVOTNTA :

www.pasal.gr / Emevdurikég Zxéacis / Oikovouikés Karaoraosis Ouyarpikwy.

2TnV TTopaTmavw evotnTa Ba avaptnBouv Kal ol £TACIEG XPNHATOOIKOVOUIKEG KATAOTACEIG TV BUYATPIKWY ETAIPIWV YIO TNV
xprion 2015.
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. KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

O Ouihog H Etaupia
Inueiwon 31/12/2015 31/12/2014 31/12/2015 31/12/2014
ENEPIHTIKO
Mn KUuKAO@OpPOUVTA TTEPIOUCIOKA
oToIXEia
EmevdUoeig o€ akivnTa 6.1 113.547.299,20  137.567.299,20 48.856.579,20 57.236.469,20
Evowpata Mayia Ztoixeia 6.2 337.143,98 419.823,65 88.703,69 113.802,43
Aula TTEPIOUTIOKA OTOIXEI 6.3 6.306,54 5.355,91 0,08 0,08
ETtrevduoeig ag BuyaTtpikég 6.4 0,00 0,00 21.714.023,19 35.266.989,62
ETtrevduoeig og ouyyeveig eTTIXEIPACEIG 6.5 0,00 28.297.000,00 30.000,00 28.525.286,40
AvaBaAAOpEvEG POPOAOYIKEG ATTAITACEIG 6.17 0,00 0,00 1.396.883,88 0,00
AiloBéaipa yia TTwAnon
XPNUATOOIKOVOUIKA TTEPIOUTIAKE OTOIXEIO 6.6 183.560,42 142.571,20 37.557,92 29.171,20
NoITTég aTTaITACEIG 22.130,36 22.130,36 11.930,36 11.930,36
114.096.440,50  166.454.180,32 72.135.678,32  121.183.649,29
KukAo@opouvTta repiouciakd
oToIXEia
AmroBépata 6.7 290.517,51 273.853,05 0,00 0,00
MeAaTeg 6.8 756.932,34 722.444,86 1,00 61,00
NOITTEG aTTAITATEIG 6.9 508.179,20 921.427,16 6.057.139,71 6.671.329,22
XPNUOTOOIKOVOUIKG TTEPIOUCIAKE OTOIXEID
TTOU OTTOTIHWVTAI 0TNV €0AoyN agia péow
ATTOTEAEOUATWV 6.10 92.609,68 0,00 92.609,68 0,00
Tapiakd diabéoiya kal Icoduvapa 6.11 90.987,70 102.737,62 27.174,48 18.299,34
1.739.226,43 2.020.462,69 6.176.924,87 6.689.689,56
ZYNOAO ENEPIrHTIKOY 115.835.666,93  168.474.643,01 78.312.603,19  127.873.338,85
IAIA KEQAAAIA KAl YIIOXPEQZEIX
I1AIA KEQAAAIA
MeToxiké Kepdhalio 6.12 7.483.970,00 7.483.970,00 7.483.970,00 7.483.970,00
YTép 10 dpTIO 6.13 19.633.339,09 19.633.339,09 19.659.420,00 19.659.420,00
NoITTé aTToBEaTIKA 6.14 6.066.067,20 4.196.993,95 4.797.910,47 4.789.523,75
ATmroteAéoparta €I véo 6.15 (50.473.955,29)  (24.312.210,59) (25.954.496,40)  (2.420.903,35)
ZUvoAo 15iwv Ke@aAaiwV I810KTNTWV
HNTPIKAG (17.290.579,00) 7.002.092.,45 5.986.804,07 29.512.010,40
Mn eAéyxouoeg GUPPETOXEG 846.394,82 1.028.762,60 0,00 0,00
ZUvolo 15iwv kepaAaiwv (16.444.184,18) 8.030.855,05 5.986.804,07 29.512.010,40
YNOXPEQZEIX
MakpoTTpOBeTUEG UTTOXPEWOTEIG
Adveia 6.16 47.663.097,08 46.059.503,85 18.263.097,08 20.959.503,85
AvaBaAAduEVog OpOog £100dAUATOG 6.17 1.826.498,86 3.725.144,82 0,00 935.417,96
YTTOXPEWOEIG YIA TTAPOXEG OTOUG
epyadopevoug 6.18 121.254,00 125.870,00 70.925,00 78.917,00
MpoBAéweig 6.19 296.263,72 296.263,72 262.265,88 262.265,88
NoITTEG HOKPOTTPOOETUEG UTTOXPEWTEIG 6.20 3.214.205,86 12.700.891,07 2.964.807,01 12.443.543,29
53.121.319,52 62.907.673,46 21.561.094,97 34.679.647,98
Bpaxutrp60eouEG UTTOXPEWOEIG
MpounBeutég 6.21 1.324.756,29 1.238.563,26 48.679,38 101.599,30
Tpéxwv @opog £160dAPATOG 2.154,00 14.311,00 0,00 0,00
BpaxutrpéBeopa ddaveia 6.16 77.093.931,57 95.080.574,03 50.412.732,35 63.122.498,35
NoITTég BpayxuTTpOBETUEG UTTOXPEWOTEIG 6.22 737.689,73 1.202.666,21 303.292,42 457.582,82
79.158.531,59 97.536.114,50 50.764.704,15  63.681.680,47
ZUVOAO UTTOXPEWTEWV 132.279.851,11 160.443.787,96 72.325.799,12 98.361.328,45
ZYNOAO IAIQN KEDAAAIQN KAI
YNOXPEQZEQN 115.835.666,93  168.474.643,01 78.312.603,19 127.873.338,85
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Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

‘Ecoda picBwong ETTEVOUTIKWY OKIVATWY

‘Ecoda atd TTapoxn UTrnpEecIiwV
Képdn -(Znuieg) atré TWANCoN €TTEVOUTIKWV

AKIVATWV

AtroteAéopata aTod TNV EMPETPNON OTNV
€UAoyn agia Twv ETTEVOUTIKWYV AKIVATWV

‘E€oda oxeTI{dpeva Pe eTTEVOUOEIG O€ aKivnTa
‘Ecoda atrd TwAACEIG EPTTOPEUPATWV
MeTtaBoAég amroBepdTwy

Ayopég atmoBepdTwyv

ApoiBég Kai £€0da TTPOCWTTIKOU
ATrooBéoeIg evowpaTwy TTayiwv Kal AuAwv
TTEPIOUTIAKWY OTOIXEIWV

Noird Asitoupyikd £€0da

AAAa £€006a

Aeiroupyika képdn / {nuieg
‘Ecoda atd 10Koug

XpnuaTooiKovouIka £§oda
Atropgiwon agiog eTevOUCEWY O OUYYEVEIG

ETTIXEIPAOEIG

‘Ecoda atrd pePicPaTA CUVOEDEPEVWV

ETAIPILIV

Képdn/(Znpieg) amd MNwAnon emevduoewv
O€ OUYYEVEIG ETTIXEIPNOEIG

Atropegiwon aiog XpnuaTooIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV

Atropeiwon agiag eTevOUCEwWY 0€ BUYOTPIKES

ETAIPEIEG

Képdog/ npia 1Tpo @épwv
Po6pog £1000APATOG
KaBapé képdog/ ({nuia) xpriong

MoiTrd cuvoAikd éooda xpRong

Mood 1rou ptropei va avragivounéouv
otnv Kardotaon AmroteAecudTwyv

- Alagopég atroTipnong TiTAwv d1aBeaiywv

TTPOG TTWANON

Mood rou dev avaragivoyouvral oTNv
Kardotaon AroTeAeopdTWV

AvaloyioTiké kEpdn (CNUIEG)
AoiTrd ouvoAikd é00da XpRong
ZUYKEVTPWTIKA OUVOAIKA €008a XpARoNg

Képdog peTA @pépou Xprong

ATT0BI00EVO OF:

ISI0KTATEG PNTPIKAG
Mn eAéyxouOEG GUUPETOXEG

ZUYKEVTPWTIKA OUVOAIKA €008a XpARoNg
amod156peva o€:

ISIOKTATEG TNG MNTPIKAG

Mn eAéyxouoEG GUUPETOXEG

Baoikd kal Tpocapuoopéva
kEpdN/({npieg) ava peToxn o eupw

Tnueiwon

6.23
6.24

6.1

6.1
6.25

6.26

6.27
6.28

6.29

6.5
6.10

6.4

6.30

6.6

6.18

6.31

O Opihog H Etaupia
01/01-31/12/15 01/01-31/12/14 01/01-31/12/15 01/01-31/12/14
2.187.846,00 2.535.615,20 1.360.241,31 1.681.299,40
1.253.396,72 1.443.818,19 168.500,00 346.000,00
1.396.930,54 (625.101,86) 587.603,54 (625.101,86)
(17.984.056,05) (2.812.895,48) (5.234.946,05) (552.683,34)
(6.623.397,90) (1.607.520,72) (5.098.634,89) 0,00
353.316,71 338.562,40 0,00 0,00
16.664,46 5.176,53 0,00 0,00
(222.782,28) (215.394,13) 0,00 0,00
(839.511,44) (797.415,67) (453.208,88) (450.152,73)
(111.933,39) (118.045,02) (27.466,96) (25.099,32)
(2.021.270,76) (2.484.036,00) (1.204.537,46) (1.242.092,32)
750.011,38 3.425.023,78 111.943,57 2.814.776,03
(21.844.786,01) (912.212,78) (9.790.505,82) 1.946.945,86
141,98 5.252,16 53,48 5.020,16
(4.789.371,13) (5.799.844,14) (2.465.850,78) (3.403.931,15)
0,00 (403.000,00) 0,00 (13.908.305,04)
0,00 0,00 0,00 1.831.839,84
601.087,61 0,00 402.801,23 0,00
(392.827,88) 0,00 (392.827,88) 0,00
0,00 0,00 (13.629.266,43) 0,00
(26.426.381,43) (7.109.804,76) (25.875.596,20) (13.528.430,33)
1.898.645,96 944.718,87 2.332.301,84 (69.545,36)
(24.527.735,47) (6.165.085,89) (23.543.294,36) (13.597.975,69)
40.989,23 (220.986,27) 8.386,72 (45.215,36)
11.707,00 (25.121,74) 9.701,31 (13.516,28)
52.696,23 (246.108,01) 18.088,03 (58.731,64)
(24.475.039,24) (6.411.193,90) (23.525.206,33) (13.656.707,33)
(24.341.611,87) (6.152.776,69) (23.543.294,36) (13.597.975,69)
(186.123,60) (12.309,20)
(24.292.671,46) (6.378.635,09) (23.525.206,33) (13.656.707,33)
(182.367,78) (32.558,81)
(1,6262) (0,4111) (1,5729) (0,9085)
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IV. KATAZTAZH METABOAQN IAIQN KEOAAAIQN

YmwoéAoira
01/01/2014
MeTaBoAég 1diwv

Ke@aAaiwv xprong

ZUYKEVTPWTIKA
OUVOAIKA é00da

AToBepaTikd TTpOg

AidBeon -
POPOAOYIK
TaKTOTTOINGN
XpewoTIKA
atmoBepaTIKd -
POPOAOYIKN
TaKTOTTOINGN
YméAorra
31/12/2014

YméAorra
01/01/2015
MeTaBoAég 18iwv

Ke@aAaiwv xprong

ZUYKEVTPWTIKA
OUVOAIKA €008
Metagopd
QATTOBEPATIKWY
YmoéAoira
31/12/2015

YmoAoira 01/01/2014

MeTaBoAég 1diwv
Ke@aAaiwv XpAong
ZUYKEVTPWTIKA
OUVOAIKG €000
ATT0BepaTIKG TTPOG

A1dBeon -popoloyikn

TaKTOTIOiNGN

XpewoTiKG atroBepaTikd

OopoAOYIKN
TAKTOTIOINGN
ZXNHOTIONOG
ATTOBEUATIKWY

YmoAoira 31/12/2014

YtroéAoira 01/01/2015

MeTaBoAég 1diwv
KePaAaiwv xpAong
ZUYKEVTPWTIKA
OUVOAIKG €000

YmoAora 31/12/2015

O OMIAOZ

AMNOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

Aia6. pog Mn
MeToxiké Aiagopd Yrép Aoirrd TwAnon- . ATtrote- Zovoho ',6 twv eAéyxouoeg Z0volo I5iwv
KEQGAaIo To amobe- ATOBENATIKG . ora £ig véo KEQ. PETOXWV OUHHETOXE Keg@ahaiwv
@ dptio HOTIKA gUAoywv u S HNTPIKAG MHETOXES @
agiwv
7.483.970,00 19.633.339,09 4.735.080,99 281.677,94 (22.696.414,95) 9.437.653,06 974.248,82 10.411.901,88
(200.736,66) (6.177.898,43) (6.378.635,09) (32.558,81) (6.411.193,90)
(619.028,32) 619.028,32 0,00 0,00 0,00
3.943.074,48 3.943.074,48 87.072,59 4.030.147,07
7.483.970,00 19.633.339,09 4.116.052,67 80.941,28 (24.312.210,58) 7.002.092,45 1.028.762,60 8.030.855,05
7.483.970,00 19.633.339,09 4.116.052,67 80.941,28 (24.312.210,58) 7.002.092,45 1.028.762,60 8.030.855,05
37.233,41 (24.329.904,87) (24.292.671,46) (182.367,78) (24.475.039,24)
1.831.839,84 (1.831.839,84) 0,00 0,00
7.483.970,00 19.633.339,09 5.947.892,51 118.174,69 (50.473.955,29) (17.290.579,00) 846.394,82 (16.444.184,18)
H ETAIPIA
MeToyxiko Aiagopad Ymép MNoimrd AAluO. TPoS :rrdf)\ncn- AtroteAéopara ZUuvoAo
. 8 . TTOBEPATIKO EUAOYWV . . .
Ke@aAaio TO dpTIO aTroBepaTiKda agitov €1G VEO 15iwv KepaAaiwv
7.484.970,00 19.659.420,00 3.558.480,24 63.447,36 9.129.091,58 39.894.409,18
(45.215,36) (13.611.491,97) (13.656.707,33)
(619.028,32) 619.028,32 0,00
3.274.308,55 3.274.308,55
1.831.839,84 (1.831.839,84) 0,00
7.483.970,00 19.659.420,00 4.771.291,75 18.232,00 -2.420.903,35 29.512.010,40
7.483.970,00 19.659.420,00 4.771.291,75 18.232,00 -2.420.903,35 29.512.010,40
8.386,72 (23.533.593,05) (23.525.206,33)
7.483.970,00 19.659.420,00 4.771.291,75 26.618,72 -25.954.496,40 5.986.804,07
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V. KATALTAZH TAMIAKQN POQN

A&iToupyikéC SpaoTNPIOTNTES

Képdn mmpo edpwv
lMAéov / ugiov mpooapuoyEg yia:
AmrooBéoeig

MpoBAéweig

AmroteAéopata (€000a, £600a, KEPDN Kal {nNUIEG
€meVOUTIKAG dpacTnPIOTNTAG)

XpewoTikoi TOKOI Kal ouvaen £§oda

lMAéov/ ugiov mpooapuoyés yia peraBoAég Aoyapiaouwyv
KepaAaiou Kivnong 1 mou oxerifovral e TIC AEITOUPYIKES
6paoTnPIOTNTES:

Meiwon / Augnon ammoBepdTwy

Meiwon / (abgnon) atmaItioswy

(Meiwon) / adgnon uttoxpewaoewv (TTANV SAVEIAKWY)
Meiov:

XpewoTiKoi TOKOI Kal ouva@r] £€§0da KaTaBefAnuéva
KataBeBAnuévol @opol

ZUuvolo g1IopowV / (EKPOWV) aTrd A€ITOUPYIKEG
SpaoTnPIOTNTEG (O)

EmrevduTikég SpaoTnpIioTNTEG

ATTOKTNON BUYOTPIKWY, GUYYEVWYV, Kal AOITTWV
ETTEVOUCEWV

Ayopd evowpatwy Kal aUAwv TTayiwv oToIxEiwv
Elompdgeig amod TTwANCEIG EVOWHOTWY TTAYiWY OTOIXEIWV
Tokol el0TTpaxBévTeg

Mepiopara eioTrpaxBévia

ZUvolo s1opowyv / (EKPOWV) ATTO ETTEVOUTIKEG
SpaoTnpIoTNTES (B)

XpnuoTodoTIKEG SPACTNPIOTNTEG

Eiompdgeig amd ekdobévta / avaingBévTa ddveia
E€opAnoeig daveiwv

E€o@AnOEIG UTTOXPEWTEWY ATTO XPNUATOBOTIKEG HITBWOEIG

(xpeoAuaoia)
ZUvolo giIcpowyv / (EKPOWV) aTTd XPNHATOSOTIKEG
SpaoTnPIOTNTES (Y)

KaBapn augnon / (peiwon) oTa TapgloKd diaBéoipa Kal

10050vapa xpnong (a) + (B) + (y)
Tauelakd d1aBégipa Kal I008Uvapa Evaping XPRoEwg
Tapeiakd Sia0égipa kai I00d30vapa AR§nNg XxpRoewg

O Opihog H Etaipia
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
(26.426.381,43) (7.109.804,76) (25.875.596,20) (13.528.430,33)
111.933,39 118.045,02 27.466,96 25.099,32
(4.616,00) 42.930,02 (7.992,00) 22.944,00
21.691.070,24 4.003.215,45 23.580.918,73 13.421.980,15
4.789.371,13 5.799.426,14 2.465.850,78 3.403.931,15
(16.664,46) (5.176,53) 0,00 0,00
616.658,73 525.477,08 614.249,51 459.171,82
(15.897.297,95) (3.784.554,09) (15.410.123,33) (3.774.299,42)
(816.358,81) (889.851,55) (801.666,50) (828.147,88)
(12.157,00) (3.887,58) 0,00 0,00

(15.964.442,16)

(1.304.180,80)

(15.406.892,05)

(797.751,19)

0,00
(155.155,22)
36.044.224,52
141,98

0,00

0,00
(74.158,57)
10.011.990,02
5.252,16
1.831.839,84

(76.300,00)
(107.424,27)
32.324.382,52
53,48

0,00

(570.000,00)
(9.830,67)
10.000.000,00
5.020,16
1.831.839,84

35.889.211,28

11.774.923,45

32.140.711,73

11.257.029,33

36.962.722,64
(53.312.010,82)

3.554.219,30
(14.037.641,39)

36.962.722,64
(50.100.436,32)

3.554.219,30
(14.001.593,95)

(3.587.230,86)  (1.004.390,70) (3.587.230,86)  (1.004.390,70)
(19.936.519,04) (11.487.812,79)  (16.724.944,54) (11.451.765,35)
(11.749,92)  (1.017.070,14) 8.875,14 (992.487,21)
102.737,62 1.119.807,76 18.299,34  1.010.786,55
90.987,70 102.737,62 27.174,48 18.299,34

O1 onueiwaoelg Tou TTapaTtievral oTig oeAideg 20 ¢wg 49 atroteAolv avatmdoTTacTo YEPOG TwV ETACGIWY XpnuaTOOIKOVOUIKWY

KartaoTtdoswv tn¢ 31n™ AskepBpiou 2015
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ZHMEIQZEIZ ENI TQN ETHZIQON XPHMATOOIKONOMIKQN KATAZTAZEQN
Tng xpRong amé 1n lavouapiou éwg 31n AekepfBpiou 2015

1. Tevikég TAnpo@opieg

H PASAL ANQONYMOZ ETAIPEIA ANAMNTY=ZEQX AKINHTQN pe diakpiTiko titAo PASAL DEVELOPMENT S.A (n “ETaipia’”)
gival avwvupn etaipeia eyyeypaupévn otnv EAANGSa pe Ap. TE.MH 861301000 kai pe ApiBué M.A.E. 25148/06/B/91/29,
10pUBNKe TO0 1991 kau £xe1 TNV €dpa TNG aTnv 0086 A. Kngiaiag apiBud 116 kair Aadkn 1, otoug AutreAdkntroug ABnvwv. H
nAekTpovikr dielBuvon Tng ETaipeiag eivar www pasal.gr H kipia dpactnpidtnta tng eTaipiag padi pe Tig Buyatpikég NG
(epegng o «Opihog»), gival n avamtuén kai ekpetdAAeuon akiviitwy. O Opihog dpacTnploTToiEiTal Kupiwg oTnv EAAGSa.

O1 TTapoUloeg OIKOVOUIKEG KaTaaTaaelg Tou Opidou kai TnG Etaipiag, Tng xpriong amd 1 lavouapiou éwg 31 Aekeufpiou 2015,
eykpiBnkav arrd 1o AloiknTiké ZupoUAio Tnv 29 MapTiou 2016 kai TEAoUV uTTé Tnv £ykpion TNG TakTIKAG evikNAG ZuvéAeuaong,
n otroia utropei va auvéABel péxpr Tnv 30.06.2016 kai €xel TO SIKAIWPA VA TIG TPOTTOTTOINCEL.

1.2 Aopn Tou Opilou

O1 gTaipeieg TTou oupTrEpIAaUBAvovVTal OTIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTdoelg TnG 31/12/2015 kan 31/12/2014, kabBwg Kai
n HEBOBOG eVOTTOINCTG TOUG EUPAVICOVTAI OTOUG TTOPOKATW TTIVOKEG:

31/12/2015
. . . Apeon ‘Eppeon Mé6odog
Etaipia Edpa ApaoctnpidTnTa TuppEToXA TuppEToxA evoTroinong
E.M.E.A. ETAIPEIA METAAAOYPIEIQN . EkuetaAAeuon o OAIkA
AAYPIOY AE. EMada aKIVITWV 88,48% evoToinon
PASAL CYPRUS LTD KYTPOS EkperaMeuon 100% OAA
QKIVATWY evoTroinan
DEVART SA EMGSa ExperaMeuan 100% Ok}
AKIVATWY evoTroinan
DORECO SA EAMGBa EkueraMeuon 100% Ok
OaKIVATWY gvoTroinan
SIBO SA EAGBQ Ekperateuon 100% O
QKIVATWY evoTroinan
MFGVR LTD Kampog ExperaMeuan 100% Ok}
AKIVATWY evoTroinan
ARVEN SA EMGBa EkueraMeuon 100% Ok
OKIVATWY gvotroinon
MOLDINI SA EAGBG EkperaMeuon 100% OAA
QKIVATWY evoTroinan
SYNTOP SA EMGSa ExperaMeuan 100% Ok}
QKIVATWY evoTroinan
KAMINOS A.E EAGSQ EkperaMeuon 50% KaBapr| ©¢on
AKIVATWV
31/12/2014
. . . Aueon ‘Eppeon Mé6odog
Etaipia Edpa ApaoTnpioTnra FuppETOXA SuppeToxH evotroinone
E.M.E.A. ETAIPEIA EkuetaAeuon OAIKA
METAAAOYPTEIQN AAYPIOY A.E. EAMGda OKIVATWY 88,48% gvotroinon
ExuetdAAeuon OAIKNA
PASAL CYPRUS LTD KYMNPOZ AKIVATWV 100% evoTroinan
EkpetdAAeuon OAIKA
DEVART SA EA\GBa AKIVATWV 100% €vVOTTOINON
EkpetdAAeuon OAIKA
DORECO SA EAAGOa AKIVATWV 100% gvoTroinon
ExuetdAAeuon OAIKNA
SIBO SA EANGOa AKIVATWV 100% evoTroinon
EkpetdAAeuon OAIKA
MFGVR LTD Kotrpog AKIVATWV 100% €vVOTTOINON
EkpetdAAeuon OAIKA
ARVEN SA EAAGOa AKIVATWV 100% evoTroinon
ExuetdAAeuon KaBapn
KAMINOZ A.E EANGDQ AKIVATWV 50% ©¢on
EkpetdAAeuon OAIKA
MOLDINI SA EAGda AKIVATWV 100% €vVOTTOINON
EkpetdAAeuon OAIKA
SYNTOP SA. EAAGOa AKIVATWV 100% gvoTroinon
ETmrevduoeig
AkivnTng KaBapn
TRASTOR A.E.E.AN EAMGSa MNeplouaiag 37,08% 100% Oéon
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2. O1 onpavTikég AoyIOoTIKEG apXEG TTOU XpnoipoTrolei o OpiAog
2.1 NAaioio KATAPTIONG TWV XPNHUATOOIKOVOMIKWYV KATAOTAGEWV

O1 KupIOTEPEG AOYIOTIKEG OPXEG TTOU UIOBETABNKAV OTNV ETOINACIA AUTWY TWV XPNUOTOOIKOVOUIKWY KATAOTACEWYV
AVAPEPOVTAITTIO KATW. AUTEG Ol OPXEG EXOUV EQAPUOCTEI ME CUVETTEIA VIO OAO TA £TN TTOU TTAPOUCIAZOVTAl OE QUTEG TIG
XPNMATOOIKOVOUIKEG KATAOTATEIG, EKTOG ATTO OTTOU dNAWVETAI SIOPOPETIKA.

O1 evoTroinuéveG XPNUOTOOIKOVOUIKEG KATAOTAOEIG Tou OpiAou Kal o1 XPNUOTOOIKOVOUIKEG KATOOTACEIS TNG E€TAIPIOG,
guvtdooovTal oUp@wva e Ta Aiebvr) MpdTtutra Xpnuartooikovopikig Avagopdg (AlM.X.A) 6TTwg autd €xouv ekdoBei atmd Tnv
Emrtpomy AicBvwyv NoyioTikwv MpoTtutrwy (IASB), KOBWG Kal Twv €PUNVEILV TOUG, OTTWG QUTEG €xouv e€kd0Bei ammd Tnv
Emtpomi Epunveiog Mpotimmwy (I.F.R.I.C.) Tou IASB kai Ta otmroia €xouv uioBetnBei amdé tnv Eupwraiki ‘Evwon kai
atreikovifovrar ge Eupw, 1O emionuo vopiopya Tng xwpag omou edpelel n Etaipia. H olvragn xpnuaToOIKOVOUIKWY
KATAOTACEWV oUPPwva Pe Ta AMNXA atraiTei Tn Xpron eKTINACEWY KAl KPioNg KATA TRV €QAPUOYH TWV AOYIOTIKWY apYXWwV Tou
Ouikou. ZnuavTikég TTapadox£g atd Tn dloiknon yia TNV EQapuoyr Twv AoyIoTIKWY peB6dwv Tou Opihou €xouv emionuaveei
o6tTou Kkpiveral avaykaio. O1 TTONITIKEG TTOU ava@EépovTal TTAPAKATW EXOUV EQAPUOCOEi ue GUVETTEIQ OE OAEG TIG TTEPIOGOOUG TTOU
TTapoucidfovral.

O1 €T01EG XPNUOTOOIKOVOUIKEG KaTaoTaoelg TNG 31n AekepPpiou 2015 mapoucidlouv Tnv XPnNUOTOOIKOVOUIKN B£on Tou
Opidou pe Baocel TNV apxn TnNG ouvéxiong Tng OpacTnpidtnTag, Adufdvovriag utmoywn HOKPOOIKOVOMIKOUG  Kal
MIKPOOIKOVOUIKOUG TTAPAYOVTEG KaI ThV ETTIOPACT) TOUG OTN AEITOUPYia TOU.

H ¢npia kai o1 apvnTIKEG TOPEIOKEG POEG OTTO AEITOUPYIKEG BPaaTNPIOTNTEG TTou ep@avidel n ETaipia kai o OpiAog ogeileTal a)
OoTn OTTopEiwaN TNG agiag Twv €MEVOUTIKWY OKIVATWY Kal B) oTn peiwon Twv €06dwv atd evoikia AOyw Tou €EAIPETIKOU
apvnTikoU OoIKovouIKoU KAipgatog oTtnv otroia Bpioketal n EAAnvikA Oikovopia pe KOpia XapoKTNPIOTIKA TNV £AAEIwn
PEUCTOTNTOG, TNV PEIWON OTNV IBIWTIKF KOTAVAAWGN KAl TN OTOCIMOTNTA OTIG £TTEVOUTEIG.

NOyw KaBuoTeEPROEWV OTNV €EUTTNPETNON TWV TPOTTECIKWY UTTOXPEWOEWY Tng, n Aioiknon tng Etaipeiag, éxel oav
TIPOTEPAIOTNTA TNV ETTEVOUTIKI Q&IOTTOiNON Kal TTEPAITEPW QVATITUEN TOU ETTEVOUTIKOU XOPTOQUAAGKiou TTou O10BéTel. ETa
TAQioIa auTd TTpoweEi:

Q) O€ OUVEPYATIa WPE TIG TIIOTWTPIEG TPATTECEG TNV £YKPION ETTIXEIPNUATIKOU TTAGVOU TO OTTOIO £XEI KATAPTIOEI JE OKOTTO TNV
Biwaiun Asiroupyia kar avamTuén Tng.

B) Tnv peTaBifaon aKIVATWY PE OTOXO TNV PEiwan Tou TpaTtredikou daveiouou.

y) Tnv evioxuon Twv €mdOCEWV Tou E€UTTOPIKOU Tng kévipou Athens Heart péow tng BeATiwong Twv TTAPEXOPEVWV
TTPOIGVTWYV KAl UTTNPECIWV.

€) Tnv ouoTnuaTiky TTPOCTIABEIa yia TNV dIATHPNON TWV AEITOUPYIKWY dATTAVWY O€ XOUNAQ ETTITTEDQ, A KAl TNV TTEPAITEPW
Meiwan Toug OTTou gival duvato, yia TNV EViIOXUON TWV TAMIOKWY POWYV KAl TWV OIKOVOUIKWY TNG OTTOTEAEOUATWV.

Me Bdon Ta TTapamdvw, n dioiknon NG ETaipeiag Bewpei 611 0 Opihog gival oe Béon va cuvexioel TIG dpacTnPIOTNTES TOU KAl
EKTIMA OTI Ba EKTTANPWVEI TIG UTTOXPEWOEIG TOU (ATOI AEITOUPYIKEG UTTOXPEWOEIG KOl OAVEIAKEG UTTOXPEWOEIG), TOUAGXIOTOV YIQ
TOUG €TTOUEVOUG 12 PAVEG ATTd TNV NUEPOMNVIa TwV ETACIWY XPNUATOOIKOVOMIKWY KOTAOTACEWV. Q¢ €K TOUTOU Ol £TATIEG
XPNUATOOIKOVOMIKEG KaTaoTaoelg TNG ETtaipeiag kar Tou Opidou €xouv €tolpactei pe Bdon Tnv apxn TG ouvéXiong Tng
OpaaTnPIOTNTAG

2.2 Evomroinon

O1 gvoTtToINuéVEG XPNHATOOIKOVOUIKEG KaTaoTaoelg TNG ETaipeiag kahuTTTouv Tnv ETaipeia kai 1ig Buyatpikég Tng (0 OpIAog).
OuyaTtpikég eTaipeieg gival OAeG o1 eTaipeieg TTou dioikouvTal Kal EAéyyovTal, dueoa i éupeca, amd Tnv PASAL ANONYMOZ
ETAIPEIA ANAMNTYZEQZX AKINHTQN , €ite ge Tnv Katoxr] TNG TTAEIOPN@PIag Twv PETOXWVY TNG ETAIPEIOG OTNV OTToIA £YIVE N
€Tévouon, €iTe e TNV €6APTNON TNG aTTO TNV TEXVOyVwWaoia TTou TTapéxel o Opiog.

O1 XPNMATOOIKOVOUIKEG KATAOTACEIS TWV BUYOTPIKWY ETAIPEIWV TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVESG XPNMATOOIKOVOUIKES
KOATAOTACEIG ATTO TNV NUEPOUNVIA TTOU OTTOKTATAI O EAEYXOG PEXPI TNV NUEPOMNVIa TTOU TTAUEI va UPIoTOTAl O EAEYXOG.

Zuyyeveic eTaipeieg eival ekeiveg o1 eTaipeieg €T Twv omoiwv 0 OPINOG aoKel anUAVTIKN €TTIppor] oAAd dgv TTANPOUV TIG
TPOoUTTOBé0EIS yIa va XapakTnpioBoUv wg Buyatpiké. O1 eVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTACEIG Tou Opilou
TrepIAapBavouv Tnv avaloyia Tou OpiAou €11 TWV KEPOWV KAl TWV {NUIWV TWV CUYYEVWV ETAIPEIWY, PJE BAon Tn pEBodO TnG
KaBapng Béong, amd TV nuepopnvia Tou 0 OPIAOG ATTOKTA T ONUAVTIKA ETTIPPON PEXP! TNV NUEPOUNVia TTou TTalel va
uopioTatal n emppory autr). Otav n avaAloyia Ttou Opidou emi Twv JnUIWY TNG Ouyyevoug eTaipiag utrepPBaivel Tnv
arreikovi{opevn AoyioTIKA aia TnNG emévduong, n AoyIoTIKr agia Tng emévduong PEIWVETAI 0TO PNdEV Kal TTavEl n avayvwpion
TEPAITEPW CNUIWYV, €KTOG av 0 OpINOG €xel avaAdPel UTTOXPEWOEIG 1 EVOEXOUEVEG UTTOXPEWOEIG TNG CUYYEVOUG ETAIPIAG,
TTEPAV EKEIVWV TTOU TTPOKUTITOUV ATTO T METOXIKA 1016TNTA.

Ta evOoOMIAIK& UTTOAOITTA Kal Ol €VOOOMIAIKEG  TUVOAAayEG KABWG Kal Ta KEPON Tou Opilou, TToU éxouv TTPOKUWEl aTTd
€VOOOMIAIKEG auvaAAayég Kal Bev €xouv TTpayuaToTToinBei akoun (o€ emitredo OpiAou), atraAgi@ovTtal KaTd Tn ouvTagn Twv
EVOTTOINPEVWY XPNHATOOIKOVOUIKWY KATAOTACEWV.

O1 ouppeToXéG TG PNTPIKAG ETaipeiag oTig evotroloUpeveg BuyaTtpikKEG TNG ATTOTIHWVTAI OTO KOOTOG KTHOEWG MEiOV TUXOV
OWPEUPEVEG Cnuieg atTopEiwong.

2TIG XPNMOTOOIKOVOUIKEG KOATAOTACEIG TNG MNTPIKAG, Ol CUPUETOXEG OE OUYYEVEIG ETTIXEIPAOEIG ETTIUETPWVTAI OTO KOOTOG
KTAONG MEIOV TUXOV CWPEUNEVEG (NUIEG OTTOUEIWONG.
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2.3 Emevdioeig o€ akivnTa

AkivnTa Ta OTTOia KATEXOVTAI VIO POKPOXPOVIEG EKUICBWOEIG R yia Ke@aAalouxikd képdn A Kal yia Ta dUo, Kal Ta oTroia d€
xpnoiyotrolouvtal atré Tov OpiAo, KaTnyoplioTrololvTal wg eTTEVOUCEIG O€ aKivnTa.

O1 emevduoelg og okivnTa TrepIAaufBdvouv 1I816KTNTN yn Kal KTipia, KaBWG Kal KTipia TTOU KOTEXOVTaAl PE KABEOTWG
XPNHOTOBOTIKAG HioBwaong.

H yn n otroia katéxetal pe AeItoupyikf picBwaon KaTnyoploTrolEiTal Kal AoyieTal wg ETEVOUCN OE aKivnTo, OTAV IGXUOUV OAEG
Ol aTTapaiTNTEG TTPOUTTOBETEIG VIO VO XapakTNPIoOEi éva akivnTo wg TETolo.

O1 emmevdloeig o€ akivnTa avayvwpifovtal apXIKd 0TO KOOTOG, CUUTTEPIAAUBAVOUEVOU TOU OXETIKOU GUECOU KOOTOUG TTOU
atmodideTal oTnV aTTOKTNON.

MeT& TNV apyiki avayvwpian, ol eTevOUOElg OE akivnta eTPETpoUvTal o eUAoyn agia. H edAoyn adia Baagifetal OTIG TIYEG
ayopdg, OVOUOPPWUEVEG, OTTOU KPIVETOI amrapaitnto, Adyw Ola@opwv OTn QUOIKN KATAoTaon, Tnv Totmobeaia r Tnv
KOTAOTOON TOU £KACTOTE akiviiTou. Av n TTAnpo@dpnan auth dev ival diaBéaiun, o OpiAog e@apuddel evaAAaKTIKEG EBOOOUG
AaTroTiuNoNG OTTWG TTPOCPATEG TIUEG OE  QYOPEG ME TTOPOUOIA XOPOKTNPIOTIKA 1 TTPOEEO@PANCON Tapelakwy powv. Ol
QTTOTIUNAOEIS AUTEG BlEEAyovTal ETNOIWG aTTO AVEEAPTNTOUG EKTINNTEG Kal ouvAadouv pe TIG odnyieg TTou ekdidovtal atmd Tnv
EmTtpotA AieBvwv Mpotuttwy Atrotipnong (International Valuation Standards Committee).

H elloyn agia Twv emevduoewv o€ akivnTa atTeikoviCel, JeTafu GAAwv, €000a atrd €VOIKIA UQIOTAPEVWY EKUICOWOEWY,
€000a OTTO TTOPOXWPENOEIG XPAOEWG Kal TTAPAdOXEG OXETIKA ME TO €0000 OTTO MEANOVTIKEG ekpIoBwoelg, BAcel Twv
TPEXOUOWV OUVONKWYV TToU IoXUouv otnv ayopd. H ebAoyn agia avtikatoTrTpilel emriong, og mapoyola BAcn, otroladnTroTe
TAPEIOKT EKPONR TTOU AVOUEVETAI OXETIKA PE TO akivnro. Opiopéveg ammd TIG EKPOEG AUTEG avayvwpiovTal wg UTToXpEéwan,
OUUTTEPIAOUBAVOUEVWV TWV UTTOXPEWTEWV XPNUOTODOTIKWY UICBWOEWY yng TTou £Xel Tagivoundei wg emévduan o€ akivnTo.
AM\eG, oupTTEPINAUBAVOUEVWV EVOEXOUEVWYV EVOIKIWY TTANPWTEWY, OEv avayvwpifovTial OTIG OIKOVOMIKEG KOATAOTAOEIG.
MetayevéaTepeg darrdveg mpoaTiBevral atn AoyioTikh aia Tou akivATou, pévo otav eival mlavov 611 o Ouihog Ba éxel
MEAAOVTIKA OIKOVOUIKA O@EAN aTTO TO CUYKEKPIYEVO OKivnTO Kal OTavV TO KOOTOG TOu UTTopei va peTpnBei agiomorta. OAa 1a
GAAa €€0da emdlopbwOoEwY Kal uvTHPNONG KataxwpouvTal otnv Katdotaon ZuvoAikou EicodAuparog Tnv XpAon Trou
TpayuatotroioUvTal. MeTaBoAég aTig eUAoyeg agieg katayxwpouvTtal atnv Kardotaon ZuvoAikoU EicodrpaTtog aTo TEAOG KGBE
xpnong.

Av n xpnon KAamolou akIVATOU TO oTroio €xel TagivounBei oTig Emevduoelg oe Akivnta petafAnBei oe 1816xpnon, T6TE TO
akivnto TOgIVOUEITOI OTA €VOWUOTA TIAYIQ TIEPIOUCIOKA OTOIXEId Kal n €UAoyn afia Tou KOTG TNV  nuepounvia Tng
avaragivopunong Bewpeital T0 TEKPaPTO KOOTOG TOU AKIVATOU Yia AOyIOTIKOUG OKOTTOUG. AKivnTa Ta OTToia KATaoKeUudZovTal i
aglotrolouvTal yia HEANOVTIKA xprion wg emevdUOEIg O€ akivnTa, TagivopouvTal oTa evowpara TTdyia TTEPIOUCIaKE aToIxEia
MEXPI TO EKAOTOTE aKivnTO OAOKANPWOEI 1 apxioel va xpnoipotrolgital. Kard Tnv nuepounvia autr To akivnTo avatagivoueital
oTIG €MevOUCEIG OE aKivnTa Kal otroladnTmoTe dlagopd PeTau TG €UAoyng agiag TOu aKIVATOU Kal TNG TTPONYyoUuEvNG
MoyioTiKAG Tou agiag avayvwpiletal otnv Kardotaon ZuvoAikou Eicodrjpatog . Av n xpAon evog evowpdTtou Trdyiou
TTEPIOUCIOKOU OToIXEioU HETARANOEI Kal TO OKivNTO XOPOKTNEIOTEl WG €TTEVOUTIKO aKivnTo, OTTOIadATIOTE Olagopd TTou
TIPOKUTITEI JETAEU TNG AOYIOTIKAG Kal TNG €UAoyng agiag Kard Tnv nuepounvia TG PETAPOPAG Tou, avayvwpileTal aTa idia
KEPAAQIO WG ETTAVEKTIUNGN TNG O&iag TWV EVOWUATWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWYV. ZTNV TTEPITITWAN TTOU éva KEPOOG
ammd armoTiynon o€ eUAoyn agia avTioTpEéel TTpoyevEDTEPES {NMieg atToueiwong, TOTE To KEPOOG AUTO avayvwpileTal oTa
arroteAéopara TG Xprnong.

2.4 Evowparta MNdyia repiouciakd oToixeia

Ta evowpata TTAyIa  TTEPIOUCIOKA OTOIXEIO TTEPIAAMPBAVOUY, BEATIWOEIG MIOBWHEVWY AKIVATWY, Kal AoITTd e§oTTAIONO, TO
otroia KaTéxovtal atrd Tov OPIAO pe OKOTTO TN AEITOUPYIKH XPNOIPOTTOINGOT Toug aAAG Kai yia S10IKNTIKOUG OKOTTOUG.

Ta evowpata TTAYI0  TTEPIOUCIOKE OTOIXEIO KATaxwpoUvTal apxXIKd oTn agia KTAoNG Toug, n otroia TTeEPIAAUBAvVEl OAEG TIG
OaTTAVES TTOU aTTAITOUVTAI TIPOKEIPNEVOU €va TTAYIO va TeBEi g€ kaTaaTaon Asitoupyiag. MNayia Ta oTroia KaTtaokeudlovTal atrd
Tov OpiAo, KataxwpoUuvTal 6To KOGTOG IBIOKATACOKEUNG TO OTToi0 guuTTePIAaNBAVEl Kal Ta KOOTN o€ UTTEPYOAGBOoUG, UAIKA Kal
auoiBég Texvikwy. O1 amrooféoeig utroloyifovial pe Bdaon T péBodo NG oTabepric amoéofeong Katd Tn dIGPKEIA TNG
avapevopuevns weEéANG {wrg Tou TTEPIOUCIOKOU OToIXEIOU, YE TNV évapén XPNOIUOTTOINGTG TOUG WG €EAG :

Karnyopia ‘ETn
KTipia & KTIpIGKEG EYKATAOTACEIG O€ aKivnTa TPITWV 8-12
‘EmmAa & Aoirdg e60TTAICUOG 3-5

Ta yAmeda Kabwg kal Ta TTayia TTou Bpiokovral aTo OTASI0 KATAOKEUNG TOUG (UTTO ekTEAEDN) Ogv atroafévovTal. BeATiwoelg
og MioBwpéva akivnta atrooBévovTal Katd Tnv didpkela TG picBwang.

H &ioiknon Tou Opilou €&eTdlel o€ TePIOdIKA BAON TA EVOWMATA TTEPIOUCIAKA OTOIXEI TTPOKEINEVOU VA BIATTIOTWOEI, €AV
uogioTartal moavr) atmougiwon TnG agiag Toug. Av uTTapxel €voeign 0TI N AoyIoTIKA agia evog evowpaTou TTayiou TTEPIOUCIOKOU
aTolxeiou uTTEPPaivel TNV AVAKTAOIUN agia Tou, yiveTal EAeyx0g atToueiwang.

To avakTACINO TTOCO TWV AKIVATWY, EYKATAOTACEWV Kal €COTTAIOMOU gival TO PeyaAUTepo peTaglu Tng KaBaprg TIPAG
TTWAACGEWG TOUG Kal TNG agiag xpriong Toug. KabBapn TiuA TTWANONG €ival To 1000 TToU UTToPEl va AngBei atmd tnv TwAnon
€VOG TTEPIOUCIAKOU OTOIXEIOU OTA TTAQICIO HIAg Ap@OTEPORapPOoUS cUVAAAAyAG OTNV OTToia Ta PEPN €XOUV TTARPN YVWOn Kal
TIPOCXWPOUV OIKEIOBEAWG, HETA TNV agaipeon KaBe TTpdabeTou duecou KOATOUG dIABECNG TOU TTEPIOUCIAKOU aToIxEiou. MNa
TOV UTTOAOYIONS TNG agiag XpAOEWS, Ol AVAPEVOUEVES UEANOVTIKEG TOUIOKES POEG TTPOEEo@AOUVTal GTNV TTapoUuaa agia Toug
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XPNOIUOTTOIWVTAG éva TTPO-POPOU TTPOEEOPANTIKG ETTITOKIO TTOU QVTAVOKAG TIG TPEXOUOEG EKTIMACEIG TNG ayOpPdg yia Tn
dlaxpovikA agia Tou XpAUOTOG Kal TWV OUVAQWY KIVOUVWYV TTPOG TO TTEPIOUCIAKO OTOIXEio. o TTEpIOUTIaKG aToIxEia TTou Ogv
OnuIoupyolV TOUIOKEG EI0POEG OTTO T OUVEXN XPNON QveEAPTNTEG OTTO EKEIVEG TWV GAAWYV TTEPIOUCIOKWY OTOIXEIWY, TO
QVAKTAOIYO TTO0O TTPOodIopiCeTal yia Tn govada TTou dnUIoUPYEi TOUIOKEG POEG OTNV OTTOIA AVAKEI TO TTEPIOUCIOKO GTOIXEIO.

Evowpara mdyia  1eEpIOUIakKA aToixeia diaypd@ovTal atrd Tov 100AoyIouo, oTav diaTiBevtal, atrooupovTal, 1 otav dev
avapévovTal HEANOVTIKG OIKOVOUIKG 0@EAN atrd Tn Xprion Toug.

Képdn A Cnuieg TTou TTPOKUTITOUV ATTO TNV amrdéoupaon 1 dIA0ean EVOWUATWY TTEPIOUCIOKWY OTOIXEIWV TTpoadiopifovTal JE
Baon Tn dia@opd PeTAU TOU EKTIHWHEVOU KaBapou eoodou atrd Tn d1d0eon kal TNG AOYIOTIKAG agiag TOU TTEPIOUCIOKOU
aToixeiou Kal kataxwpouvTal wg £00da A £6oda aTnv KatdoTacn AoyapiaopoU atmoTeEAEOUATWY.

2.5 Aula TEPIOUCIOKA OTOIXEIO

H utrepadia (BeTiKA A apvnTikA) avTITTpoowTTelel Ta TTOad TTou KaTaBARBnkav, KoTd Tnv atmmokTnon PePISiwv CUUPETOXAG O€
Buyatpikég, TEpav (] oAIyOTEPO) TNG €UAOYNG agiag Twv KAT avaAoyia armrokTnOEVTwWY ETTINEPOUG TTEPIOUCIAKWY OTOIXEIWY Kal
TWV UTTOXPEWOEWVY Toug. H utrepagia, mou oxeTietal pe emevdUaeIg TTou TTpayuaTtoTroif|enkav perd v 1 lavouapiou 2004,
QTTEIKOVIETAI OTOV EVOTTOINUEVO I00AOYIOUO OTN TIMA KTAOEWS TNG KOl QOTTOMEIVETAI, OV OUVTPEXOUV Ol OXETIKEG
TpoUTroB£aelg, Ye MIRAPUVON TWV ATTOTEAECPATWY TNG TTEPIOdOU €VTOG TNG OTTOIaG auvTeAeiTal N atmropegiwon. H utrepagia
(o€ oxéon pe eTevOUOEIC OE OUYYEVEIG ETTIXEIPNOEIG) ATTEIKOVICETAI WG HEPOG TNG agiag TNG ETTEVOUONG.

Ta Aoird duAa TTEPIOUTIOKG aToIXEIa TTOU aTroKTABNKAV aTrd Tov OpiAo eugavifovral oTn TIUM KTACEWGS TOUG, MEIWHEVA KATA
TIG OUCCWPEUPEVEG ATTOOBEDEIG KAI, OV GUVTPEXOUV Ol OXETIKEG TTPOUTIOBETEIG, KATA TO TTO0O TNG ATTOMEIWONG TNG agiag
TOUG.

O1 amrooBéoelg Twv AUAWY TTEPIOUCIOKWY OTOIXEIWV MIRapUVoUV To Aoyaplacud atToTeAECPATWY PE TN HEBodo TnG aTaBepng
améoBeong, KaB” 6An Tn didpkela TNG WPENINNG {wNG Toug. H ekTIpwPeVN SIAPKEID WPEAIUNG CWAG TWV OTOIXEIWY AUTWV £XEI
W¢ aKoAoUBWG :

Karnyopia ‘ETn

NoyIoUIKG TTpoypdupaTta 33-5

Ta meplouaiakd aToixeia TTou £xouv aTrePIOPIOTN WPEAIUN {wr) Kol Ogv aTTooBEVOvVTal UTTOKEIVTAI O€ EAEYXO OTTOMEIWONG TNG
agiag Toug o€ KABE nuEpPopNvia KATaPTIONG OIKOVOUIKWY KOTOOTACEWV. Ta atrooBevOUEVa TTEPIOUTIAKA GTOIXEIQ UTTOKEIVTAI
Kol o€ €Aeyxo atropeiwang TNG agiag Toug, 6Tav UTTAPXOUV evOEeigelg OTI N AoyioTiKA agia Toug dev Ba avakTnBei. H avakTAaiun
agia gival n yeyoAuTepn agia petafu eUAoyNnG agiag YEIWPEVNG PE TO OTTAITOUMEVO YA TNV TTWANGCN KOAGTOG Kal agiag Xprioswg.
Ma TNV exTipnon Twv CnUIWV OTTOPEIWONG TA TTEPIOUCIOKA OTOIXEIO evidooovTal OTIG HIKPOTEPEG OUVOTEG POVADEG
dnuioupyiag Tapiokwy powv. O {nuIEG ATTOUEIWONG KOTaXwpPoUvTal we £600a OTA ATTOTEAECHATA OTAV TTPOKUTITOUV.

2.6 XpnUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

A1aBéoiua via TTWANON XPNUATOOIKOVOUIKA TTEPIOUTIaKG aTOIXEIQ.

MepihapBavel un Tapdywya XPnNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO Ta oTToia dev UTTOPOUV va eviaxBoUuv oe KATTola GAAN
kartnyopia. MepiAapBdavovTtal GTa PN KUKAOQOPOUVTA TTEPIOUCIAKA aToIXEia epdoov n Aloiknon dev €xel TRV TTPOBEoN va Ta
peuaToTTOINCEl Héaa o€ 12 Prveg atod Tnv nuepounvia looAoyiopou.

O1 ayopég Kal ol TTWANOEIG TwV ETTEVOUCEWY KATAXWPOUVTAI KATA TNV NUEPOUNVIa TNG EUTTOPIKAG CUVAAAQYKG TTOU gival Kai N
nuepopnvia mou o Opihog deopeleTal va ayopdaoel 1) va TTwARoel To aToixeio. O eTTeVOUOEIG apyXIKE KATAXWPOUVTAI TNV
eUAoyn agia Toug TTAéov Twv dueca emmppITITéwV 0Tn ouvaAhayh datravwy. Or eTevduoelg diaypdgovTal éTav To dIKAiwPa
OTIG TAUIOKEG POEG aTTd TIG TTeEVOUOEIG Afyel A peTaBIBAdeTan Kal 0 GUIAOG €xel HeTaBIBAOEl ouoIWdWGS GAOUG TOUG KIVOUVOUG
Kal TIG avTtapoIBég Tou guvettdyetal n 101okTNoia. Ta diaBéoiya yia TTWANCN XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ
ATTOTIMWVTAl TNV €UAOYN agia TOug Kal Ta OXETIKA KEPON 1 NMIEG KaTaxwpouvTal g atToBepaTikd Twv 16iwv KeQaAaiwy
Méxp! Ta oToIxeia autd TTwANBoUv R xapakTnEIoBoUv wg amoueiwpéva. Katd tnv TTwAnon R étav Xapaktnpiobolv wg
ATTOMEIWMEVA, TA KEPDN I Ol CNUIEG JETAPEPOVTAI OT ATTOTEAETUATA.

O1 eUhoyeg agieg Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TToU eival dIaTTpaydaTeloIya o€ evepyoUg ayopEg
TTPoadIopifovTal ATrod TIG TPEXOUOEG TIMEG TOUG. Na Ta un dioTrpaypatedoiya aToixeia ol eUAoyeg aieg TTpoadiopifovTal e ThV
XPon TEXVIKWV aTToTiunong Omw¢ TTPoeEOGANCN HEAAOVTIKWY TOMIOKWY POWV KAl HPOVTEAD aTToTipnong SIKAIWPATWY
TTpoaipeong.

2€ KGBe nuepopnvia 1IcoAoyiopoU 0 OPINOG KTIUG €AV UTTAPXOUV QVTIKEIUEVIKEG EVOEILEIS TTOU va 0dnNyoUv OTO CUNTTEPATHA
OTI TA XPNMOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIa €ival ammoueiwpéva. MNa Toug CUPPETOXIKOUG TITAOUG TTOU €xouv Tagivounoei
w¢ diaBéoiua yia TTWANCN XPNUOTOOIKOVOUIKA aToixeia TETola €vOEIEn OUVIOTA N oNUAvTIKA Peiwon Tng €0Aoyng agiag ot
ox€0n UE TO KOOTOG KTNOEWG PE TNV €€aipean TTEPIOdWY KATA TIG OTTOIEG N XPNMATIOTNPIOKK ayopd dev Aeitoupyei oJaAd,
OTTWG N OUYKEKPIPEVN TTEPITITWON. Av OTOIXEIOBETEITOI OTTOUEIWON, N CwPEUPEVN OTa idla KEAAaia {nuid TTou €ival n
dla@opd METALU KOOTOUG KTHOEWG Kal e€UAoyng agiog, petagépetal or armroteAéopara. Or {nuIEG ammopeiwong Twv
OUMMETOXIKWYV TITAWV TTOU KATAXWPEOUVTAI OTA ATTOTEAETHATA OEV AVOOTPEPOVTAIl HECW TWYV OTTOTEAECUATWYV.

2.7 AmoBéuata

Ta ammoBéuara (euTTopeUaTa ) aTTEIKOVICoVTal OTN XAUNAGTEPN agia PETAEU TOU KOGTOUG KTACEWG i TTAPAYWYNG TOUG KAl TNG
PEUCTOTTOINCIUNG TOUG agiag. PeuoTotroifaiun agia givail n eKTIHWPEVN TIMA TTWANONG, JElwPéVN KATA TO KOOTOG O1d0£0NG Twv
ammoBeudtwy . To K6OTOG TwV aTToBeUdTWY TTPOCadiopileTal Ye TN HEBOSO TOU OTABUIKOU HETOU OPOU .
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2.8 NeAdreg kai Aoirég Eptropikég amraiTRoeig

O1 amraitioeig auTtég atToTeAoUV BpoxuTTpOBECUES aTTAITAOEIG (EICTTPOKTEEG OE TTEPIODO PIKPOTEPN TwV 12 pnvwv atmod TNV
nUEPOMNVIa KaTayxwpnong) Kal Karaxwpouvtal aTnv evAoyn agia Toug, evw Ot TTEPITTTWON KaBuOTEPNONG €ioTTpagng Kai
£€vdeIENG aTTopgiwang TnG atraitnong utroAoyidetal TPORAEWn yia peiwan TNG agiog Toug. ZTnV TEPITITWAN AUTH, N OTTAITNON
QTTOTIUATAI OTO QVOKTHOINO 1000 auTrg, OnAadry oTnv mapolca aia Twv WEANOVTIKWY powv Tou ekTiudrar o1 Ba
eioTTpaxBouv, Kal n OXeTIKA {nuia yeTapépetal atmeubeiag ata amoteAéapara xpriong. O1 emo@aleig amairioeig diaypdgovTal
£€vavTl TNG axnuatioBeicag TPoRAewng, 6Tav egavtAolvtal OAa Ta p€oa yia Tnv €ioTrpagh Toug.

2.9 Tauiakd SiaBéoipa kai 1I0080vapa

Ta Tapiakd dioBéaipya Kal TauIoKa 100d0vaua TTePIAQUBAVOUV Ta PETPNTA TIG KATABEOEIG OWEeWS Kal TIG BpaxutrpdBecueg
MEXPI 3 PAVEG TTEVOUOEIG, UWNAAG PEUCTOTTOINCIUOTNTOG KAl XOUNAOU pioKOU.

2.10 MeToXI1KO KEQAAQIO

O1 KOIVEG JETOXEG KOTATACOTOVTAI OTa idla Ke@AAaia. Apyeaa KOGTN yia TNV €KdOCn YETOXWV, E@avifovtal aTn Alopopd UTTEP
10 GpTo. H adia kTioewg Twv 16iwV PETOXWY, UEIWHEVN PE TO GOPO EICOBAUATOG (EAV CUVTPEXEI TTEPITITWAN), EUPaVICETal
APAIPETIKWG TWV 18iwv Kealaiwv NG ETaipiag, péxpr ol idieg petoxég TwAnBoUv f akupwBouv. KabBe kEpdoG ) ¢nuId aTTd
TTwANon 16iwv PeETOXWY, KaBapd amd dueca yia Tnv cuvalAayr] AoITTd KOOTH KAl QOPO €I00OAUATOG, OV OUVTPEXEI
TTEPITITWON, ENPAVICETAI WG ATTOBEPATIKG OTA idIa KEQAAQIA.

2.1 Képdn ava peToxn

Ta képdn avd petoyr utroAoyiovTal diaipwvTag To KaBapd KEPSOG TNG XPOEWG TTOU OVAAOYEI OTOUG KOIVOUG PHETOXOUG UE TO
MECO OTABUICHEVO apIBud TWV KOIVWV PETOXWY O€ KUKAO®Opia KaTG Tn SIGpKEIa TNG XProews, Ta TTpocapuocuéva KEPON
ava petoxn (diluted earnings per share) utmoAoyiCovtal avatmrpocappofoviag Tov oTabBuiopévo péco aplBud Twv o€
KUKAOQOPIO KOIVWV PETOXWV WE TIG ETTIOPACEIG OAWY TWV dUVNTIKWVY TITAWY TWV JETATPEWIPWY OE KOIVEG JETOXEG.

212  Aiavoun HEPICHATWV

H Siavour) YEPIOUATWY OTOUG PETOXOUG TNG UNTPIKAG avayvwpileTal wg UTTOXPEWON OTIG OIKOVOUIKEG KATAOTAOEIG OTAV N
diavopr| eykpivetal atmo TNV [evIKr) ZuvéAeuon Twv JETOXWV.

213  AaveIOKEG UTTOXPEWOEIG

OAeg o1 davelakEG UTTOXPEWTEIG KaTaxwpouvTal apxik@ g€ agia TTou avTioToixei oTnv €UAoyn agia Twv KeQOAaiwv TTou
AapBavovTal, agol agaipebolv TTpayuaTtoTroinfévTa é€0da TTou oxeTiovTal pe To ddvelo. MeTd Tnv apyIKr Kataxwpenaon, ol
OQVEIOKEG UTTOXPEWOEIG ATTOTIMWVTAI OTO AvaTTOORECTO KOOTOG XPNCIUOTTIOIWVTAG TN YEBODO TOU TTPAYHATIKOU ETTITOKIOU. To
avatmooBeoTo KO6GTOG uTToAOYICeTal agou AneBouv uttéwn datrdveg £kdoang Kal n dlagopd YETAEU Tou apXIKoU TToooU Kal
Tou TToooU TTou Ba TTANpwOei péxpr TN ARgn. Képdn kai Cnui€G KataxwpoUvTal OTa OTTOTEAEOUATA OTAV Ol UTTOXPEWOEIG
dlaypda@ovTal rj aTToueIwvovTal, KaBwg Kal Eow TG dladikaaiag amréoeong.

214 Mapoxég o€ epyalopevoug

a) BpaxumrpéBeopec TapoxEg

O1 BpaxutrpdBeoueg TTAPOXEG TTPOG TO TIPOCWTTIKO O€ XPAMO Kal O€ €id0g KataxwpouvTal wg €€odo OTav kabioTavral
OoUAeuUpéveG.

B) Mapoxég perd Tnv £€€0d0 amd TNV UTTNPETIa

O1 mrapoxég PeTd TNV €€000 amd TNV utnpecia TepIAaUBAvouV TOOO TTPOYPAUUATA KABOPIoUEVWY EIGQOPWY OCO0 Kal
TIPOYPAPHOTO KOBOPICPEVWY TTAPOXWY. TO SOUAEUPEVO KOOTOG TWV TIPOYPOUUATWY KABOPIOUEVWY EICPOPWV KATAXWPEITAI
wg £€0do aTnv Trepiodo TTou aPopd.

H utroxpéwaon TTou KATaXWwPEITal OToV I00A0YIOKO YIa TQ TTPOYPAUUATA KABOPIoUEVWY TTAPOXWY Eival N TTapouca agia Tng
0éopeuong yia Tnv KaBopiopévn TTapoxn Jeiov Tnv eUAoyn agia Twv TTEPIOUCIAKWY CTOIXEIWV TOU TTPOYPAUUATOS Kal TIG
METABOAEG TTOU TTPOKUTITOUV OTTO TA N AQvAyVWEICUEVA AVOAOYIOTIKG KEPON Kal {nuieg Kal To KOGTOG TNG TTpoUTTnpeaiag. H
0éopeuan TNG KaBopiopévng TTAPOXNG UTTOAOYIZeTal €TNGIWG atmd avegdpTnTo avaAoyioTh Pe TNV XPAon Tng peBddou Tng
TTPoReRANUEVNG TTIOTWTIKAG Movadog (projected unit credit method).

215 MpoBAEWeIg KAl EVOEXOEVES UTTOXPEWOEIG, EVOEXOUEVES ATTAITHOEIG

O Opihog oxnuartiCel TpoBAEWeIg OTaV :

o) UTTAPXEl TTapoUaa VOUIKA ) TEKHAIPOUEVN SECUEUCT WG ATTOTEAEOUA YEYOVOTWY TOU TTAPEABSVTOG

B) eival TBavr) ekpor TTOPWV TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia TO SIAKAVOVIOUO TNG UTTOXPEWONG
Y) TO TTO00 TNG OXETIKAG BEOUEUONG MTTOPET va ekTIuNBei e aglotoTia.

H Aioiknon tou Opihou etTaveéeTdlel TNV avaykn oXnPaTiopoU TTPoBAEWewV aTo TEAOG KABE XProNng Kal TIG avaTTpOCapuOleEl
€701 WOTE VA ATTEIKOVICOUV TIG KOAUTEPEG BUVATEG EKTIMATEIG KAI OTNV TTEPITITWAN TTOU KPIVETAI avaykaio, TTpoefopAolvTal he
Baon éva Tpo-@oépou TTPOEEOPANTIKG ETTITOKIO.

O1 evdeXOUEVEG UTTOXPEWOEIG OEV KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG OAAG yvwaTOoTToIoUVTal, €KTOG KAl Av N
mOavoTnNTA YIa EKPON TTOPWYV TTOU EVOWHATWVYOUV OIKOVOUIKA OQEAN gival EAGXIOTN.
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O1 evdexOueveG ammaiTioelg Oev KOTOXwPOUVTAl OTIG OIKOVOMIKEG KOATOOTACEIG, OAAG yVwOTOTIOIOUVTalI €QOCOV N €I0PON
OIKOVOMIKWYV WQEAEIWV gival TTIBav.

216  Avayvwpion e06dwv
H avayvwpion Twv 060wV yiveTal wg €ENG:

a) 'Ecoda a1md TwAnon ayabwyv

‘Ecoda ammd mwAnon ayabwv avayvwpifovTal, apou agaipeBolv ol Tuxov TTapacxebeioeg ekmTwaoelg, étav o Opiog éxel
MeETABIBACEl OTOV ayOpaOTH) TOUG OUCIACTIKOUG KIVOUVOUG Kal Ta 0QEAN TNG KUPIOTNTAG TWV ayabwv.

B) 'Ecoda amd Emrevduocic ag Akivnta

Ta £€00da amd Emevdloeig e Akivnta ocuptrepiAapBdavouv £€00da AEITOUPYIKWY PICBWOEWY, GUVTAPNONG Kal SIaXEipiong
QKIVATWY, TTAPaXWPHAOEWV XPAoNG Kal CUPBAOEWV EUTTOPIKAG CUVEPYATIag.

Ta ¢00da amd Aeitoupyikég piIoBwaoelg avayvwpifovral otnv Katdotaon AToteAeopdTwy, Pe Tn oTabepry péBodo katd Tn
didpkeia TNG TEPIOGdoU TNG piocBwong. OTtav o OpIAog TTapéxel KivnTpa aToug TTEAGTEG TOU, TO KOOTOG QUTWYV TWV KIVATPWV
avayvwpicetal kKaB’ 6An tn didpkela TNG MioBwong ) TNG EUTTOPIKNG ouvepyaaiag, he TNV eubeia uéBodo, PEIWTIKE Tou E00d0U.
Ta €é0oda amd ouvtipnon Kai dlaxeipion akIiVATWY, TTAPAXWPEOEIS XPAOEWS Kal CUPPBACEIS €UTTOPIKAG OUVEPYATiag
avayvwpifovTal oTnv Xpron yia TNV OTToia TTapEéXOVTal Ol UTTNPECIES TTAPAXWENONG KAl EUTTOPIKNG CUVEPYATIaG.

v) NwAACE&IC akivnTnNg TTEPIoOUTiag

‘Ecoda atmd TTwANCEIS akivnTng TTEPIOUTIAg avayvwpifovTal OTIG OIKOVOUIKEG KOTOOTAOEIG HOVO OTav UTTOYPAPTEI OPICTIKA
oupBaon. Otav 10 ammoTéAeopa piag oUupBacng dgv utTopei va uttoAoyioBei pe aglotmioTia, To £00d0 avayvwpifetal J6vo aTo
BaBud TOoU avtigToixa £Eoda €xouv TTpayupartotroindei Kal avapévovral va eioTrpaxBolv. Ta €€oda Tou cupBoAaiou
avayvwpi¢ovtal 6tav TpayparotroiotvTal. Otav 1o amotéAeopa piag ouupaong ptropei va ekTiunBei pe aglomaoTia, 1o £0080
Kal Ta €£oda Tou cupBoAaiou avayvwpifovTal Katd Tn didpKeIa Tou oupBoAaiou, avTioToixa, wg €0060 Kail £§000.

0) 'Ecoda atrd T1OK0oUG

Ta ¢00da ammd Tokoug avayvwpifovtal BAcel XPOVIKAG avaloyiag Kal Je TRV XPrian ToU TTpayuaTIKoU eTTiTokiou. OTav uTTapXEl
QTTOMEIWON TWV ATTAITACEWY, N AOYIOTIKH afia auTwVv PEIWVETAI OTO AVAKTHOIYNO TTOGO TOUG TO OTT0i0 gival n TTapouca agia
TWV OVOUEVOUEVWY HEANOVTIKWV TAMEIOKWY POWYV TTPOELEOPANUEVWY HE TO OPXIKO TTPAYMATIKO ETITOKIO. ZTNV CUVEXEID
AoyiCovTal TOKOI JE TO iBI0 ETMITOKIO ETTI TNG ATTOUEIWMPEVNG (VEAG AOYIOTIKAG) agiag.

€) Mepiopata

Ta pepioyarta, Aoyifovtal wg €é00da o6tav 1o OIKaiwpa cioTrpagng BeupeAiwveral, OnAadr Pe TNV EYKPION TNG YEVIKAG
OUVEAEUONG TWV PETOXWYV TNG ETAIPIAG TTOU DIAVEIUEL.

217 MicBwozeig

a) Etaipia OuiAou w¢ yIobwTAC

O1 pioBwoeig ayiwv é1ou o Opihog diatnpei ouoiwdwg 0Aoug Toug KIVOUVouUg Kal avTapolBEg Tng 181okTnaiag TagivopouvTal
WG XpnuatodoTikég pIoBwoelg. Or XxpnuatodoTikég MICOWOoEIG KealalotrolouvTal Pe TNV évapén Tng picBwong otn
XOUNAGTEPN TIUN METAEU TNG €UAoyng agiag Tou Trayiou oToixeiou 1l TNG TTapouoag agiag Twv eAGXIOTWY PICOwPaTwy. Kabe
MioBwpa emipepiCeTal HETAEU TNG UTTOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY ££03WV £TAT WOTE VA ETTITUYXAVETAI £€va OTOBEPS
ETMTOKIO OTNV UTTOAEITTOUEVN XPNMATOOIKOVOUIKH UTTOXPEWanN.

O1 avTIOTOIXEG UTTOXPEWOTEIG aTTd UICOWUATA, KABApES atrd XPNUATOOIKOVOMIKA ££00a, ATTEIKOVICOVTAI OTIG UTTOXPEWAEIG. To
MEPOG TOU XPNUATOOIKOVOUIKOU £€6O0U TTOU a@opd € XPNUATOBOTIKEG MICBWOEIG avayvwpifeTal oTa aTToTEAEOPATA XPAONG
Katd 1n didpkela TG picBwong. Ta Trdyla TTOu ATTOKTAONKAV PE  XPNUOTOdOTIKA pioBwaon amoofévovTtal oTn PIKPOTEPN,
METAGU TNG WOENIUNG CWAG TwV TTayiwyv oToIxEiwv Kal ThG didpkelag HioBwaong Toug av TagivounBouv oav TTAyia TTEPIOUCIOKA
aTolxeia vy av agopolv eTTevOUTIKA akivnTa dev armooBévovTal Kal TrTapoucidfovTal oTnv eUAoyr| Toug agia.

MioBwaoeig 6TTou oucIwdwWG ol Kivduvol Kal avTauoIBég TG 1I010KTNGiag diatneoUvTal atrd Tov EKMICBWTH TagivououvTal wg
AermoupyikéG pIoBwoelg. O TANPWPESG TTOU yivovTal yia AEITOUPYIKEG MIoBwoelg (KaBapég atmd Tuxov KivnTpa Trou
TTPOCQPEPONKAV aTTd TOV EKMICOWTH) avayvwpifovtal aTa atroTeAéouaTta Xprong pe otabepr] péBodo katd Tn SIGpPKEIa TNG
TTEPIGAOU TNG Pigbwong.

B) Etaipia OuiAou w¢ eKUITOWTAC

AkivnTta TTou ekpiIoBwvovTal pe AsIToupyikég pioBwoelg Tepidapfdavovtal oTig Emevduoeig oe Akivnta Kal €TTIUETPOUVTAI O€
€UAoyn agia.

218 Kéotog Aaveiopou

To KOOTOG JaVEIGHOU aTToTEAEITAlI ATTO TOUG OEDOUAEUNEVOUG TOKOUG ETTI TWV OUVA@BEVTWY daveiwy, TTou utrtoAoyifovtal
Baoel Tng peBOdOU TOU TTPAYMATIKOU €TTITOKIOU. To K&OTOG daveiouoU TToU a@opd AUESa TNV OTTOKTNON, KATOOKEUN 1 TNV
OAOKANPWOTN €VOG ETTEVOUTIKOU OKIVITOU KEQAAQIOTTOIEITAI WG THAMO TOU KOGTOUG TOU OTOIXEIOU QuTOU.

219 Popog eiocodnuarog — AvaBaAAduevol @opol

H emBdpuvon Tng XProews PeE GOPOUG €I00OAUATOG ATTOTEAEITAI OTTO TOUG TPEXOVTEG (POPOUG Kal Toug avaBaAAduevoug
®opoug. O @OPOG €1000NPATOG KOTOXWPEITAI OTO AOYdpIOOPO OTTOTEAEOPATWY, €KTOG TOU (POPOU €KEIVOU TTOU aAPOPd
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ouvaAAayég TTou KataywpnBnkav atreuBeiog ota idla Ke@AAaia, OoTnv OToia TTEPITITWON KOATAXWPEEITAI oTreudeiag, Katd
avaAoyo TpOTTo oTa idIa Ke@GAaia .

O1 TpéxovTeg @Opol €l00dAUaTog eival ol TTAnpwTéol QOPOI ETTI TOU QOPoAoyNnTéOU €1000AUATOG TNG XpProng, Bdoel Twv
BeoTNIoOPEVWVY TUVTEAESTWY QOPOU KATA TNV NUEPOUNVIQ Tou 1I00AoyIopOoU, Kal Ol TuXOv TTPOCBETOl POPOI £1000AUATOG TTOU
a@opoUV TIPONYOUMEVEG XPNOEIS . XTnNV TIEPITITWAON TIOU I0XUOUV  OIAPOPETIKOI  (POPOAOYIKOI OUVTEAEDTEG E€TTT TwV
dlavepduevwy Kal un dlavepdpevwy KEPOWY, N TTOCOTIKOTIOINGN TNG TPEXOUOOG @opoAoyiag yivetar pe Pdaon Toug
OeoTmopévoug OUVTEAEOTEG POPOU TNG KABE KaTnNyopiag, avaAoya Pe TO TTOGO TwV KEPOWV TTOU SlavEUETAL.

O1 avapBaAAdpevol @opol €1008rpaTog uttoAoyigovTal, BAcel Twv BECTTIONEVWYV CUVTEAEGTWYV POPOU TToU Ba I0XUOUV KaTA TO
Xpovo kataAoylopoU Toug, €T TNG OIaQOPAg HETAiU TNG AOYIOTIKAG KAl TNG QOPOAOYIKNAG PBACEWS TwV ETTIUEPOUG
TTEPIOUCIOKWYV OTOIXEIWV Kal UTTOXPEWOEWY, O0To BaBud Tou o1 dlapopég auTéG OUVBETOUV €TEPOXPOVICUOUG TTou Ba
eCaheipBoUv aT1o PEAAOV.

O1 avaBaAAdpeveG @OPOAOYIKEG ATTAITAOEIG KOTA TWV QOPOAOYIKWY apXWV avayvwpifovtal Jévo oTnv EKTacn aTnv OTIoia
givar mBavd om Ba umrdpfouv peAAOVTIKG KEPDN, TTou Ba TTPOCTdWOOUV (QOPOAOYIKEG UTTOXPEWOEIS UE TIG OTroieg Ba
MTTOpEéoOuV va oupyn@ioBouv ol avaBalAopeveg  @opoloyikéG ammaithoelg . O avaBaAAOuEVEG  QOPOAOYIKEG ATTAITACEIG
MEIWVOVTAI KaTA TNV €KTOON OTNV oTroia dev gival TTAEov TTpopavég OTI N OXETIKY MEAAOVTIKA @opoAoyikh eAdppuvon Ba
e€ao@alioBei.

Katd tTnv Kavovikr por] Twv €pyaciwv Tng €mixeipnaong AauBdvouv xwpa TOAAEG cuvaAAayEg Kal UTTOAOYIGHOI yia TOUg
0TT0ioUG 0 aKPIPRAG UTTOAOYIOUOG Tou Opou eival aBéfaiog. H Aloiknon oxnuatiel TpoBAewn TTpooBeTwvV @OpwV TToU Eival
mBOavd va TTpokUWouV aTrd PEAAOVTIKOUG QOPOAOYIKOUG EAEYXOUG. TNV TTEPITITWAON TTOU 01 TENIKOI @OPOI TTOU TTPOKUTITOUV
META atrd Toug eAEYXOUG €ival SIGPOPETIKOI aTrd Ta TTOOA TTOU apXIKA gixav katayxwpnBei, ol diagopég autég Ba emrnpedoouv
TO QOPO €I00OAUATOG Kal TIG TTPORALWEIS yia avaBaAAOPEVOUG @OPOUG KATA TRV XPAON TIOU O TTPOCOIoPICUOS TWwV
POpOoAoYIKWYV dlapopwV EAaBe xwpa.

2.20 YuvaAAayég pe ouvdedepéva pépn

>uvdedepéva pépn opifovTtal oI ETIXEIPNOEIG, OTIG oTroieg 0 Ouihog diatnpei Tov €Aeyxo r aOKei ouaiwdn EmMPpPOr OTn
SIapSPPWON TWV OIKOVOMIKWY Kal SIOXEIPIOTIKWY TTOMITIKWY Toug. ETTiong, ouvdedepéva pépn gival Ta péAn tng Aloiknong Tou
Oupihou, ouyyevikd TTPOOWTIO AUTWV PE TTIPWTO BaBUO CUYYEVEIAG, ETTIXEIPOEIG TTOU KATEXOVTAI ATTO QUTA I OTIG OTTOIEG
€XOUV TOV £AEYXO ] AOKOUV ouCIwdn ETTIPPON.

2.21 Néa poéTUTTa KaI SigpUnvEieg

Néa TpdTUTTA, TPOTTOTTOINCOEIS TTPOTUTTWYV KAl dlEpUNVEiEG £Xouv ekBOBEl Kal gival UTTOXPEWTIKAG EPAPPOYNG YIA TIG ETHOIEG
AoyiaTikéG TTEPIGdoUG TTou Eekivouv TNV 1n lavouapiou 2015 A petayevéaTtepa. H emidpaon amd tnv eQapuoyr autwy Twv
VEWV TTPOTUTTWYV, TPOTTOTTOINCEWY KAl SIEPUNVEIWY TTOPATIOETAI TTAPOKATW.

MpoéTuTra Kal AIEpUNVEIEG UTTOXPEWTIKA YIA TNV TPEXOUCW OIKOVOMIKA XpRon 2015

AN 19 (Tpotmromroinon) «Mapoxég o€ epyalopévoug-Eiopopég atrd epyadouevoug»

H tpotrotroinon dieukpivilel TO TTWG 01 EI0POPES ATTO £PYACOUEVOUG 1) TPITOUG TTOU CUVOEOVTAI JE TNV UTINPECia Ba TTPETTEl va
amod0Bouv o€ TTepIOdOUG UTINPETiag. ETTITTA(OV, emITPETTEl pia TTPOKTIKF) AUCT), Qv TO TTOGO TWV EI0POPWV Eival aveEapTnTo
aTTO TOV APIBUO TWV ETWV UTTNPETIAG.

TPOTOTTOINCEIS OE TTPOTUTTA TTOU ATTOTEAOUV £va THRO TOU TTPOYPANMATOG ETACIWYV BeATIWoewWY Tou ZAANM
(ZupBouAio AigBvwyv AoyioTikKwyv MpoTiTTWYV)

To ZAAIN oTta TAGioIa Tou €TACIOU TTPOYPAUHATOS BEATIWOEWY, eEEdWaE Tov AekéUPBpIo Tou 2013 TIG KATWTEPW
TPOTIOTTOINCEIS O€ UPICTANEVA TTPOTUTTA. Ol KATWTEPW TPOTTOTTOINCEIG OEV £XOUV GNUAVTIKA ETTITITWON OTIG
XPNUATOOIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag kal Tou OYiAou €KTOG av ava@épeTal SIOPOPETIKA.

Etioieg BeAtiwoeig ora AMNXA, KukAog 2010-2012

O1 Tpotrotroifoeig Tou KukAou 2010-2012, ekddBnkav atrd 1o ZupBouAio oTig 12 Aekepppiou 2013, £xouv epappoyr| o€
TEPIGOOUG TTOU EeKIvoUv TNV A peTa atrd Tnv 1 deBpouapiou 2015. H etaipeia kal 0 OpIAog epdpuoae TiG €TACIEG BEATIWTEIG
yIQ TTPWTN GOPA OTIG TTOPOUCEG XPNHOTOOIKOVOUIKEG KATOOTACEIG.

A.N.X.A 2 «[Mapoxég TTou eapTWVTAI ATTO TNV agia TWV HETOXWV»

TpoTroTroioUvTal Ol 0PIGHOI TWV «TTPOUTTOBECTEWV KATOXUPWAONG» KAl TWV «OUVONKWY ayopdc» Kal TTpoCoTiBevTal opIouoi yia
TOUG «O6poug atrdédoonG» Kal TOUG «OPOUG TTPOUTTNPETIAGY TTOU TTPONYOUNEVWGS ATAV JEPOG TOU OPICHOU TwY
«TTPOUTTOBECEWV KATOXUPWaONG».

A.TLX.A. 3 «ZUVEVWOEIG ETTIXEIPNOEWVY

H tpotrotroinon dieukpivilel 611 To evOEXOUEVO AVTAAAQYUQ TTOU KATATAOOETAI WG TTEPIOUCIAKS OTOIXEIO i uTToXPEwan Ba
EMPETPEITAI 0TV €UAOYN agia Tou o€ KABe nuepounvia IcoAoyiopou.

A.N.X.A. 8 «AsiToupyikoi Topgig»

H TpoTroTroinon amaiTei n ovioTnTa VA YVWOTOTIOIEN TIG ATTOQACEIS TNG AIOIKNONG OTNV £QAPUOYT TWV KPITNPiwy
OUYKEVTPWAONG OTOUG AEITOUPYIKOUG TOoWEIG. AleUKpIvilel TTIoNG OTI N OvIOTNTA TTAPEXEI HOVO CUHPWVIEG TOU GUVOAOU TwV
TTEPIOUCIAKWY OTOIXEIWV TWV TTPOG TTAPOUCIAC TOPEWY UE TA TTEPIOUTIAKA OTOIXEIQ TNG OVTOTNTAG €AV TA TTEPIOUCIAKA
OTOIXEia TOU TOUEQ TTAPOUCIAZOVTal OTOV ETTIKEQAAANG AWNG ETTIXEIPNMATIKWY ATTOQACEWY € TOKTIKA Bdan.

A.A.N. 16 «<kEvowpara Mayia»

Me tnv TpoTToTroinon dieukpivieTal OTI, OTAV £Va OTOIXEIO TWV EVOWHATWY TTayiwv avamrpooapudleTal n akaddapioTtn
AoyioTIKA agia Tou TTpocapudeETal KATA TPOTTO TTOU VA OUVADEI JE TV AvaTTPOoapUoyn TNG KaBapng AoyIoTIkAG agiag.
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A.AN. 24 «T'vwoTtotroinoelig Zuvdedepévwv Mepwvr»

H tpotrotroinan dicukpividel OTI pia eTaipia TTOU TTApPEXEl UTTNPETiEG «BaaikoU SI0IKNTIKOU GTEAEXOUG» OTNV avagépouca
ovtéTNTA 1 OTN PNTPIKI TG AVAQEPOUCAG OIKOVOUIKNG OVTOTNTAG, Eival £Eva CUVOEDEPEVO HEPOG TNG OIKOVOUIKAG OvVTATNTAG.
A.AT. 38 «AilAa Meplouciakd ZToixeiar

Mg Tnv TpoTToTroinon dieukpivieTal TI, OTAV £va AUAO TTEPIOUCIAKO OTOIXEIO avaTTpooapuoleTal, N akabdpiotn AoyIoTIKN agia
TOU TTPOCapNOZeTal KATd TPOTTO TTOU VO GUVADEI PE TNV QVATTPOOApPUOYr) TNG KaBaprg AoyIaTIKAG agiag.

Erjoieg BeAtiwoeig ara AlMXA, KukAog 2011-2013

O1 tpoTroTroifjoeig Tou KukAou 2011-2013, ekd6Bnkav atrd 1o ZupPBouAio oTig 12 AekepPpiou 2013, €xouv epapuoyr| o€
TEPIGBOUG TToU EeKIvOUv TNV A YeTd atmd Tnv 1 lavouapiou 2015. H etaipeia (O OuiAog) epdpuoaoe TIG ETATIEG BEATIWOEIG VIO
TTPWTN QOPd OTIG TTAPOUCES XPNHATOOIKOVOUIKEG KATAOTAOEIG.

A.N.X.A. 1 «[MpwTn epapuoyn Twv d1EBvwv TTPOTUTTWYV XPNMATOOIKOVOUIKAG aVaPOPAG»

H tpotrotroinon dieukpivilel 11 pia ovToTNTA, OTIG TIPWTEG XPNUATOOIKOVOUIKEG KATAOTACEIG oUNPWva pe Ta A.T1.X.A., €xe1 Tn
duvaToTNTa EMAOYNAG METAEU TNG EQAPUOYNG €VOG UTTAPYXOVTOG Kal g€ 1IoXU AlMXA i va epapudoel vwpitTepa £va vEO I
avaBewpnuévo AMNXA 10 o1T0i0 dev gival akOUn UTTOXPEWTIKO, UTTO TV TTpoUTTo8eon 611 To vEO 1) avaBewpnuévo AMNXA
EMTPETTEI TNV VWPITEPN EQapUOyr. Mia 0IKOVOUIKY) ovTOTNTA ATTAITEITAI Va eQapuoael Tnv idia ékdoon Tou AMNXA og 6Aeg TIG
TTEPIOAOUG TTOU KOAUTITOVTAI OTTO TIG TIPWTEG XPNMATOOIKOVOUIKEG KATAOTACEIG OUN@WVa pe Ta AMXA.

A.N.X.A. 3 «<ZUVEVWOEIG ETTIXEIPACEWV»

H tpotrotroinan dicukpivigel 611 To AMXA 3 e€aipei o116 TO TTEdIO EQAPUOYNG TOU, TN AOYIGTIKI QVTIMETWTTION TNG idpuang HIaG
atrd KolvoU CUP@WVIOG OTIG OIKOVOUIKEG KATAOTACEIG TNG idlag TNG atrd Kovou CUP@WVIaG.

A.N.X.A. 13 «<Empérpnon Tng euAoyng agiag»

Me tnv TpoTTroTroinon dieukpivieTal 6T TO TTESIO EQAPUOYAS TNG £§aipECNG TOU XapTOQPUAAKiou, TTou opileTal aThv TTapdypago
52 tou ANXA 13 trepiAauBavel OAeG TIG CUPPBAOEIG TTOU AOYICTIKOTTOINONKAV Kal EUTTITITOUV aTO TTEdio £Qapuoyrg Tou AAT
39 «Xpnuarooikovopikd Méoa: Avayvwpion kai ETiuétpnon», i To AMNXA 9 «Xpnuartooikovopikd Méoay, aveEdptnTa atmod 10
av TTANPoUV TOV OPIoUO TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV A UTTOXPEWaEwWY OTTWG opidovTal ato AAI 32
«Xpnuarooikovopikd Méoa: MNapouaiaon».

A.AN. 40 «Emrevduoeig og AkivnTa»

Me tnv TpoTToTToincn SIEUKPIVICETAI OTI EQV PIO CUYKEKPIPEVN oUVOAAayr) TTANPOI Tov opIoud TG CUVEVWONG ETTIXEIPATEWY,
OTTWG opiceTal oTo AMNXI 3 «Zuvevwoelg ETixeiprioewv» Kal Twv eTTEVOUCEWY O€ akivnTa, 6TTwg autd opidovTal oto AAI 40
«ETmevdloeig oe AkivnTay, aTraiTeital N EEXwPIoTA EQapuoyn Kal Twv dU0 TTPOTUTTWYV EEXWPIOTA.

MpoéTuTra Kai AIEpUNVEIEG UTTOXPEWTIKA VIO HETOYEVEOTEPEG TTEPIOBOUG TTOU SEV £XOUV EQUPHOCTEI VWPITEPA ATTO
TNV ETauipeia ko Tov Opido

Ta TTapakdTw véa TTPOTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY Kal SlEpUNVEIES Exouv ekd0BEi aAAG gival UTTOXPEWTIKA yia
peTayeveéaTepeg TTEPIGOOUG. H ETaipeia kai o0 OpIAog dev £xel QaPUOCEl VWPITEPD T KATWTEPW TTPOTUTTA Kal JEAETA TNV
ETTIOPOCN TOUG OTIG OIKOVOUIKEG KATOOTAOEIG.

ANXA 9 «XpnMOTOOIKOVOUIKA HETO»

211G 24 louAiou 2014 10 ZupuBoUAio e€€dwae TNV TeAIKN ékdoan Tou AMXA 9, 10 oTroio TTepIAauUBAvel TRV TAgivounon Kal
EMPETPNON, TNV ATTOUEIWON Kal TN AOYIOTIKN avTioTaduiong. To pdTtutro Ba avTikataaTtroel To AAM 39 kail OAeS TIg
TTponyouueveg ekd6aelg Tou AMNXA 9. Ta XpnUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO ATTOTIMWVTAI OTO AVATTOORECTO KOOTOG,
oTnVv gVAoyn agia pEoW TwV OTTOTEAEOUATWY, ] OTNV e0AOYN agia HECW TwV AOITTWY CUVOAIKWY £06dwv, PE Baon 1O
ETTIXEIPNMATIKO HOVTEAO TNG ETTIXEIPNONG YIa TN SIAXEIPION TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIAKWY GTOIXEIWV KAl TWV
CUMBATIKWY TOPEIOKWY POWYV TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV. EKTOG at1Td TO TOV TTIOTWTIKO Kivduvo Tng
ovTtéTNTAg, N TAgIivouNon Kai ETIUETPNOT TWV XPNMATOOIKOVOUIKWY UTTOXPEWOTEWY Oev éxel aAAGEeEl ae axéon Pe TIG
utTdpxouceg atraitioelg. H Etaipeia kai 0 Opihog Bpiokovrtal oTn diadikaoia ekTignong tng emidpaong Tou AMNXA 9 oTig
OIKOVOMIKEG TOU KaTaoTdaoelg. To AMNMXA 9 epapudletal UTTOXPEWTIKG O€ ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV )
peTd Tnv 1 lavouapiou 2018 kai dev €xel uioBeTnBei amd Tnv EupwTraikn ‘Evwon.

ANXA 14 «PuBuilépevor AvaBaAlopevor Aoyapiacuoi»

216 30 lavouapiou 2014 to SAAI e€€dwoe 1o AMNMXA 14 «PuBuigépevor AvaBaAAdpevol Aoyopiaopoi».

ko116 Tou AlNXA 14 gival va TTpoadlopicel TIG ATTAITACEIG XPNUOTOOIKOVOUIKAG TTANPOPOPNONG YIa Ta UTTOAOITTA TWV
«puUBuICOuEVWY avaBaAAOuEVWY AOyapIaoUWY» TTOU TTPOKUTITOUV OTAV WA OIKOVOMIKA OVIOTNTA TTapéXel ayabd A uttnpeaieg
o€ TTENATEG, O€ TINA  TTOCOOTO TTOU UTTOKEITAI O€ €I0IKA PUBMION aTTd TO KPATOG.

To ANXA 14 €mTpETTEl O€ MI OIKOVOUIKH ovTOTNTA N OTToia uIoBeTE yia TTpwTn @opd Ta AMNXA va ouvexioel va
AOYIOTIKOTTOIE], PE MIKPEG OAAQYEG, TA UTTOAOITTO TWV «PUBUICOHEVWY aVABAAASHEVWY AOYOPIGTHWY» CUUQWVA HE TA
TTPoNyoUuEVa AOYIOTIKA TTPOTUTTA, TOOO KATA TNV TTPWTN £@apuoyr Twv AMNXA 600 Kal OTIG JETAYEVEDTEPEG OIKOVOUIKES
KOATAOTAOEIG. Ta UTTOAOITTA KAl Ol KIVACEIG AQUTWYV TWV AOYapIOoUWY TTAPOUCIAlovTal XWPIOTA OTIG KATAOTACEIG OIKOVOMIKAG
B£0nG, aTTOTEAEOUATWY KOl AOITTWV GUVOAIKWY €£1000NUATWY EVW OUYKEKPIPMEVES YVWOTOTTOINCEIG aTTaIToUvVTal. To VEO
TIPOTUTTO EQAPUOCETAI O€ ETACIEG AOYIOTIKEG TTEPIOGSOUG TTOU EEKIVOUV TNV ) HETA TNV 1 lavouapiou 2016 kail dev €xel
ui08eTnB¢i atréd TNV EupwTraikr) ‘Evwon.

ANXA 15 «Ecoda amé ocuppdaceig He TTEAATEGY

2116 28 Maiou 2014 10 ZAANI €€€dwae 10 AMNMXA 15 «Ecoda atmé cUUBACEI e TTEAATEG» TO OTTOIO €ival UTTOXPEWTIKNG
EPAPMOYNG O€ ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1) JeTd TNV 1 lavouapiou 2017 kail atroTeAei To véo TTPOTUTIO
TTOU AQOPA GTNV AVAYVWPIOT Tou £56J0U.

To AMNXA 15 avtikaBiotd Ta AAI 18, AAI 11 kai Tig digpunveieg EAAMXA 13, EAAMXA 15, EAATMXA 18 kait MEA 31.

To véo TpoTUTTO KaBOPIZEl TO TTWG KAl TO TTOTE UIA OIKOVOIKK) ovTOTNTA Ba avayvwpilel £€6000 Kal ATTAITEl aTTO TIG OIKOVOUIKEG
OVTOTNTEG VO TTAPEXOUV OTOUG XPIOTEG TWV OIKOVOUIKWY KATOOTACEWYV TTIO KATATOTTIOTIKEG OXETIKEG YVWOTOTTIOINCEIG. TO
TIPOTUTTO TTAPEXEI EVA EVIAIO JOVTEAO TTEVTE BNUATWY, TTOU TTPETTEI VA EQOPUOCETAI O OAEG TIG CUUPBACEIG PE TOUG TTEAATEG YIA
TNV avayvwplion Tou €00dou. To AMXA 15 dev €xel uloBeTnBei atmd Tnv EupwTraiki ‘Evwaon.

AMNXA 10 (Tpomomoinon) «Evotroinpéveg Oikovouikég KataoTdoeig» kai AAIN 28 (Tpotromoinon) «ZUMUETOXEG O€
uyyeveig Emixeipnoeig kai Koivotrpagieg» - MwAnon | Eic@opd repiouciakwy oToixeiwv peragu Tou ETrevduTtn Kai
NG Zuyyevoug N Tng Koivotrpagiag Tou

ZEAIAA 27 ANO 49



ETHZIA XPHMATOOIKONOMIKH EKOEZH XPHZHZ 01/01 -31/12/2015 Pasal

load as EYPQ (ek16¢ av avagéperal SIapopeETIKa) e

H kUpia ouvémela Tng TpoTToTroinang ) oTroia ekd80NKe a1rd To ZupBouAio oTig 11 Zemrteufpiou 2014, gival 6T £va TTANPEG
K€POOG N {nuia avayvwpidetal étav pia cuvaAlayn TTepIAapBAver pia eTTixeipnon (eite oTeyadeTan o€ pia BuyaTpikn r Oxi).
‘Eva pepikd kEpdog f {nuia avayvwpidetal 6tav pia ouvoAAayn TepIAapBavel aToixeia_evepynTiIKoU TTOU SEV GUVIGTOUV
€TTIXEipNON, akdun Kal av auTd Ta TTEPIOUCIaKA aToixeia oTeyadovTal o€ pia Buyarpikr). H Tpotrotroinon epapuogeTal o€
€TNO1EG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV 1 HETA TNV 1 lavouapiou 2016 kai dev €xel uloBeTnBei atTd TNV Eupwraikn
‘Evwon.

ANXA 10, ANXA 12 ka1 AAIN 28 (Tpotmromroinoeig) —Etaipeieg Emevduocewv: EQapuoyn Twyv e§aipéoewyv evotroinong
>1¢ 18 Aekepppiou 2014 10 ZupBoulio e€€dwae Tpotrotronoelg ota AMNMXA 10, AMNXA 12 kai AAI 28 yia B€paTta TTou €xouv
TIPOKUYEI OTO TTAQICIO TNG EPOPUOYAS TwV e€aipéoewy evotroinang yia Tig ETaipeieg ETrevducewv. O1 TpOTTOTIOINCEIG
£QAPUOLOVTaI YIa £TNOIEG AOYIOTIKEG TTEPIGDOUG TTOU EeKIvoUv TNV 1 peTd TNV 1n lavouapiou 2016, pe TNV vwpiTePN £Qapuoyn
va emTPETTETAI, KAl Ogv £XouV UIoBeTNOEi atrd TNV EupwTraikh ‘Evwon

Erjoies BeAtiwoeig ora AlNXA, KukAog 2012-2014

O1 TpoTtroTroifjoeig Tou KukAou 2012-2014, ekd6Bnkav atrd 10 ZupPBouAio aTig 25 Zemrteufpiou 2014, €xouv e@apuoyn o€
TTEPIGAOUG TTOU EeKIVOUV TNV A PETG a1mo TNV 1 lavouapiou 2016 kai uioBethBnkav atmd Tnv EupwTraikr ‘Evwon o1ig 15
AekepBpiou 2015. O1 KATWTEPW TPOTTOTTOINCEIG OEV AVAUEVETAI VA £XOUV GNUAVTIKA ETTITITWON OTIG XPNMATOOIKOVOUIKEG
KaraoTaoelg Tng Etaipeiag ( kal To OPIAO €KTOG av ava@EépeTal SIOPOPETIKA.

ANXA 5 «Mn KukAog@opouvTa MNeplouoiakd Zroixeia Karexopueva mpog NMNwAnon kai Aiakotreioeg ApaoTnpioTNTEG
H tpotrotroinan dieukpivigel 0TI n aAAayn atd pia pébodo d1dBeang o€ pia GAAN (TTX TTWANGN ) Slavour) oToug IBIOKTHTEG) BeV
TPETTEl va BewpeiTal oav éva vEo ax€dIo TTWANGNG aAAG pia cuvEXion Tou apyikoU axediou. ZUVETTWG, eV UTTAPXEI DIOKOTTA
NG £EQapuoyng Twv armaitioswy Tou AMXA 5. H tpotrotroinon dicukpivilel emiong 611 n aAAayr TG peBddou d1dBeong dev
OaAAGCEl TRV NUEPOPNVia TagIVOUNONG.

ANXA 7 «XpnuaromoTwTikd Méoa: NvwoTotToiINoeIg»

H tpotrotroinon dieukpivilel 0TI N oUPPBacn §uTnEETNONG TTOU TTEPIAQUBAVEI auoIfR, UTTOPEI va aTToTEAETEI ouvEXICOPEVN
OUMMETOXA O€ £va XPNUATOOIKOVOUIKS TTEPIOUGIOKO OTOIXEIO TTOU £XEI AVAYVWPIOTEL. AUTO €TTNPEACE! TIG YVWOTOTTOINCEIG TTOU
armrairouvtal atrd 1o TTPATUTTO. ETriong, n TpoTroTroinon dicukpividel 611 ol yvwoToTToIoeIg Tou AMNXA 7 oxeTIKG pe Tov
CUPYNOICHUO TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOI UTTOXPEWOEWYV OEV ATTAITOUVTAI OTIG CUVOTITIKEG
€VOIAUETESG OIKOVOMIKEG KOTAOTACEIG.

AN 19 «Mapoxég o€ epyalopévoug-Eiocpopég atrd epyaldpevous»

H tpotrotroinon dicukpivilel 611 N agloAdynon Tng UTrapéng evepyoug ayopds uWnAAng TToIOTNTAG ETAIPIKWY OPOASGYWV
aglohoyeital pe Béon 1o VOUIOPA OTO OTT0I0 EKQPACETAI N UTTOXPEWON Kal OXI M€ BAan TN XWPA TTOU UTTAPXE! N UTTOXPEWON.
OT1av dev UTTAPXEI EVEPYOS ayOpd UWNAAG TTOIOTNTAG ETAIPIKWYV OPOAGYWYV O€ auTtd TO VOUIOUA , XPNOIUOTTOIOUVTAI TA ETTITOKIA
TWV KPATIKWY OPOAGYWV.

AN 34 «<Ev3idpeon XpnHaTooIKOVOUIKA Avag@opd»

H tpoTtroTroinon S1EUKPIVICel OTI ATTAITHOEIG YVWOTOTIOINCEWY TWV EVOIANECWY OIKOVOUIKWY KATAOTACEWY, TTPETTEI VA
BpiokovTal €iTe OTIG OIKOVOUIKEG KATAOTACEIG €ITE VA EVOWUATWVOVTAI JE TIAPATTOUTTEG PETAEU TWV EVOIAUECWY OIKOVOMIKWYV
KOTOOTAOEWY KOl TOU Onpgiou 6TTou cuuTtrepIAapBAavovTal aTn evOIAUEDT OIKOVOUIKN €kBean (TT.xX. 0Tn €kBean Alaxeipiong).
Algukpivietail Tiong OTI oI AAAEG TTANPOYPOPIEG, EVTOG TNG EVOIAUEDNG OIKOVOUIKNG €KOEONG TTPETTEN Va gival aTn d1d0son Twv
XPNOTWV PE TOUG idIoug 6poug Kal TNV idia oTIyPA OTTWG Kai ol eVvOIAUECES OIKOVOUIKEG KaTaoTdoelg. Edv o1 xprioTeg dev
£XOUV TTPOCRacn OTIG AOITTEG TTANPOPOPIEG ME AQUTOV TOV TPOTTO, TOTE N EVOIAUEDT OIKOVOUIKN €KBEaN €ival EANITTAG.

AAN 1 (Tpotrotroinon) «Mapouciaon Twv Xpnuarooikovopikwv Kataotdoewv» -lMpwtoBoulia NvwoTtotroinong
O1 tpoTtrotroifoeig ato AAI 1 Tmou €€€0waoe To ZupPBouAio oTig 18 Aekepppiou 2014,atroca@nvifouv OTI N ONUAVTIKOTNTA
€QPAPUOZETal VIO TO GUVOAO TWV XPNHATOOIKOVOUIKWY KOTAGTACEWYV Kal OTI N CUUTTEPIANYN O€ QUTEG ACHUAVTWY
TIANPOPOPIWV UTTOPEI Va EUTTOBITEI TNV XPNOINOTNTA TWV YVWOTOTTOINCEWYV. ETTITTAéOV, OI TPOTTOTTOINCEIG IEUKPIVICOUV OTI Ol
ETMIXEIPNOEIG Ba TTPETTEI VA XPNCIUOTIOIOUV TNV ETTAYYEAUATIKF TOUG Kpian, KaBopifovTag TO TToU Kal JE TToIa O€Ipd
TTApoUCIAdovTal Ol TTANPOPOPIEG OTIG YVWOTOTTOINCEIG ETTI TWV OIKOVOUIKWY KaTaoTdoewy. H Tpotrotroinon epapuoleTal o€
€TNOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1 eTd TNV 1 lavouapiou 2016 kai uloBeTABNKe atmd TNV Eupwrdikr) ‘Evwon
oTig 18 AekepPpiou 2015.

AAI 16 kau AAI 38 (TpotrotroINoeIg)- AIEUKPIVAOEIG YIO TIG ETITPETITEG PEBOBOUG atréoBeong

H tpoTroTroinon dicukpiviCel 611 n xprion HeBddwv Baciouévwy ata £600a dev gival KATAAANAEG yia TOV UTTOAOYICHO TwvV
aTTO0RECEWYV €VOG TTEPIOUTIOKOU OTOIXEIOU Kal 6T Ta £600a dev Bswpolvtal KAaTGAANAN BAacn mpéTpnong TG avaAwaong
TWV OIKOVOUIKWYV WQEAEIWV TTOU EVOWHATWVOVTAI O€ €va AUAO TTEPIOUCIAKSG aToIXEi0. H TpotToTToingn e@apudleTal O€ ETAOIEG
AoyiaTIKEG TTEPIOGBOUG TTOU EeKIvoUv TNV 1 JET@ TNV 1 lavouapiou 2016 kai uioBeTBnke atrd Tnv EupwTrdikn ‘Evwon oTig 2
AekepBpiou 2015.

AAN 16 kou AAI 41 (Tpomromroinoeig)- Fewpyia: Alapki Putd

O1 TpoTroTroIfoeig Pépvouv Ta diapkn gutd (bearer plants), Ta oTroia xpnoipgoTroloUvTal ATTOKAEIOTIKA KAl HOVO Yia va augnBei
TTapaywyn, oto edio epappoyrg Tou AAIN 16 £101 WOTE va AvTIMETWTTICOVTAI AOYIOTIKG PE TOV iBI0 TPOTTO OTTWG TA TTAyIa
TTEPIOUTIaKG aToixeia. Or TPOTTOTTOINCEIG EQAPUOLOVTAl YIa ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EKIVOUV TNV A HETA TNV 1n
lavouapiou 2016, pe TNV VWPITEPN EQPAPMOYH Va ETTITPETTETAI, KAI UIOBETABNKE atrd TNV EupwTraikr ‘Evwon oTig 23
NoguBpiou 2015.

AN 27 (Tpotmromroinon) «ATopikég Xpnuarooikovouikég Kataotdoeign-Mé@odog Tng Kabaprig @éong oTig ATOHIKEG
Xpnuartooikovouikég Karaordoeig

H tpotrotroinon tou AAI 27 tnv otroia e€€dwoe 10 ZupBouAio aTig 12 AuyouaTtou 2014, emITpETTEl OE Pia OVTOTNTA VA
xpnoigoTtrolgi TN péBodo TnG KaBaprg B£onG yia Tn AOYIOTIKOTTOINON TwV £TTEVOUCEWY TNG O€ BUYATPIKEG, KOIVOTTPAEIES Kal
OUYYEVEIG, OTIG ATOMIKEG TNG XPNHUOTOOIKOVOUIKEG KATAOTACEIG. AUTO OUVIOTA €TTIAOYR AOYIOTIKNG TTONITIKAG YIO KABE
Kartnyopia erevdUoewv. H Tpotrotroinan e@apudletal o€ €T01EG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV i JETA TNV 1
lavouapiou 2016 kai uloBeTABNKE atrd TNV EupwTraiki ‘Evwon oTig 18 Aekeufpiou 2015.

ANXA 11 (Tpomotoinon) «XXAHATA UTTO KOIVO £AeyXOo» -AOYIOTIKOG XEIPICHOG TNG ATTOKTNONG HEPISiOU o€ pIa a1rd
KOIVOoU dpaocTnpIoTnTa
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H tpotrotroinan ataitei ammd £vav eTevouTr va eQapuocel TNV EBodo TNG «aTrOKTNONG» OTAV ATTOKTA CUMUETOXN O€ Jia atrod
KOIVOU dpacTnpIdTNTA N OTToia ATTOTEAE] «ETTIXEIPNONY». H TpOTTOTTOINGN £QOPUOLETAI OE ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU
gekivouv Tnv | peta Tnv 1 lavouapiou 2016 kai uloBeTBnke atd Tnv EupwTraikr ‘Evwon omig 24 Noeufpiou 2015.

Agv utrdpxouv GAAa TTPOTUTTA 1 SIEPUNVEIEG TA OTTOIO Eival UTTOXPEWTIKA YIa PETAYEVECTEPEG TTEPIOOOUG KAl Ta OTToia
AVAPEVETAI VA €XOUV ONPAVTIKN ETTIOPACN OTIG OIKOVOUIKEG KAaTaoTdaelg Tou Opilou.

3. Aiaxeipion XpnMaTooiKovouikoU Kivduvou
3.1 NapdyovTeg XPNHATOOIKOVOUIKOU KIVEUVOou

O OupINog €KTIBETAI OE XPNUOTOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo ayopdg (UETAaBOAEG TIHEG ayopdg Kal, €mTOKIA),
KivOuvo peuaTdTNTOG Kal TOTWTIKG Kivduvo. H tToAimikn diaxeipiong kivouvwy Tou Opidou eTISIWKEl va EAAXIOTOTIOINCEI TNV
evdEXOUEVN APVNTIKA TOUG ETTIOPACN OTN XPNUOTOOIKOVOUIKH atrédoan Tou OpiAou.

O1 diadikacieg yia TNV Olaxeipion Tou Kivouvou diektrepaiwvovtal atmd TG OIKoVOuIKEG YTnpegieg oUpwva  pE
OUYKEKPIPEVOUG Kavoveg TTou €xouv TeBei atmd 1o AloIKNTIKO ZupBouAio. To AioiknTikG ZupBoUAio TTapéxel odnyieg Kal
KOTEUBUVOEIG yIa TNV YEVIKNA BIOXEIPIoN Tou KIVOUVOU KaBwWG Kai 181KEG 0dnyieg yia TNV SIaxEipIon CUYKEKPINEVWY KIVOUVWV.

a) Kivduvog ayopdg

1) TINEG ETTEVOUTIKWYV OKIVATWV

H Aeiroupyia Tng ayopdg OoKIVATWY EUTTEPIEXEI KIVOUVOUG, TTOU OXETICOVTAI YE TTOPAYOVTEG OTTWG N YEwypaPIkh Béon kai n
EUTTOPIKOTATA TOU AKIVATOU, N YEVIKOTEPN ETTIXEIPNUATIKI SpacTnPIOTNTA TNG TTEPIOXNG KAl TO €iBOG TNG XPHONG OE OXEON ME
HEANOVTIKEG e€eAiCelg kal Taoelg. O TTapdyovTeg auToi KaBévag EexwpioTd | o€ uvVOUACUO PTTOPOUV Va ETTIPEPOUV EUTTOPIK
avafBaduion f uTToRAaBUIoN TNG TTEPIOXAS KOI TOU GKIVATOU e duean emidpacn aTnv agia Tou.

EmmAéov, oI OIOKUPAVOEIG OTO OIKOVOMIKO KAiya gival duvaTtdv va €mrnpedoouv Tn oxéon atmodoong — KivOUvou Trou
avalnTolv ol €TTEVOUTEG Kal va TOug 0dnyrnoouv o€ avalAtnon GAwv popewv e1mévduong YE atmmoTéAeopa va uttdpgouv
apvnTIKEG €EENIEEIC TNV ayopd akivhTwy, Kal Ba pytropoloav va eTTnpedoouy Tnv eUAoyn agia Twv akiviTwy Tou Opidou Kai
KOT €TTEKTACN TIG EMOOCEIG TOU KAI TNV XPNUATOOIKOVOUIKK) Tou B€or).

levikd, 6Tav n olkovopia diavUel TTEPIOBdOUG avATITUENG, ONUEIVETAI aUgnaon Tng katavadAwaong Kai avtioToixn avénon Twv
€mevOUOEwWY, Kal OnuioupyouvTal Kal Ol EPTTOPIKEG CUVORKEG yia TNV adgnon Tng nNTnong VEWV EUTTOPIKWY Xwpwv. AvTiBETq,
o€ TIEPITITWOEIG OTTOU €TTIKPATOUV, OUCUEVEIG OIKOVOMIKEG OUVONKEG, 1 CNTNON TIPOIOVIWY KOl UTTNPECIWY HEIWVETAI
ETTNPEACOVTOG OUOHEVWG KAl TOUG QVTIOTOIXOUG TTAPOYWYIKOUG KAGOOUG, HPE QTTOTEAECUO Tov Treplopiopd TG CnRTnong
ETTAYYEAMATIKWV XWPWV.

O OuIAog ETTIKEVTPWVEI TNV ETTEVOUTIKI TOU pacTnpIOTNTA G€ TTEPIOXES KAl KATNYOPIEG AKIVATWY (EPTTOPIKA aKivnTa OTTWG
EUTTOPIKA KEVTPA, BiKTUO AIOVIKAG, KOTOOTANATA) yia T OTToia UTTApXEl augnuévn CATNON Kal EYTTOPIKOTATA TOUAAXIOTOV O€
peooTTPOBeapo opifovTa pe Baon Ta onuepiva dedopuéva Kai TIG TTPORAEWEIG.

Etiong, oUpgwva pe tnv TTONITIKR) Tou Opidou Ta emevOUTIKA akivnTa TTOU BPIiOKOVTOlI OTAV KATOXA TOU ATTOTIHOUVTOl KGBE
€EANNVO aTTd KATALIWPEVOUG OPKWTOUG EKTIUNTEG, KAl ETTIONG YiVETaI EKTETAUEVOG EAEYXOG Kal agloAdynon KABe aKIvATOU TToU
TrpoTiBeTal va atroktAoel n PASAL.

ZUPQwva Je TNV avaAuon euaiobnaiag Twv aTTOTEAECUATWY TOU OMIAOU gav atTOTEAECHA PETARBOAWY OTIG TIHEG AyoPAG TWV
OKIVATWYV TTPOKUTITEI OTI pia peiwan 5% oTIg TINEG ayopds (eUAoyeg agieg) Twv akiviTwy, Ba €ixe wg aTroTéAeaua TTPOOBETN
{npia petd amd eopoug ota aroteAéopara Tng Xpriong Tou 2015 ywoug € 4.031 xIA. (To 2014: € 5.089 xIA.). AvTioToIxa, pia
augnon 5% oTig eUAoyeg atieg Ba eixe wg atmmoTéAeopa eITTAéOV KEPSOG PETA ATTO POPOUG OTA ATTOTEAETUATA TNG XPNONG
2015 Uyoug € 4.031 xIA. (yia Tnv xprion 2014 képdn € 5.089xIA.)

1) Kivbuvog Tapelokwv powv Adyw peTaBoAng Twv emiToKiwv: H ékBeon Tou Opilou oTov Kivduvo artrd diakupdavoelg
OTa EMTOKIA TTPOEPXETAl KUpiwg atrd Tpatelikd ddveia. O OpINog eival ekTeBeIUEVOG OTIG SIOKUPAVOEIG TWV ETTITOKIWY TTOU
€TMKPATOUV GTNV Qyopd Kal TO OTToia €TTNPEACOUV TNV XPNMATOOIKOVOUIKY TOU B€0n KaBwWG Kal TIG TAUEIOKEG TOU PoéG. To
KOaTOG davelouoUu duvaTtal va QuédveTal WG aTTOTEAECUA TETOIWV AAAQYWY Kal va dnuioupyouvTal {nNUIEG 1 VO PEIWVETAI KOATA
TNV EUPAVIOT ATTPOOTITWY YEYOVOTWV.

H mapakdtw avdAuon euaioBnaoiag BaciCetar otnv Tapadoxr o1l JeTaBaAAeTal To €TITOKIO dAVEIGUOU TOU OWIAOU, Evw Ol
UTTOAOITTEG PETABANTEG TTAPAPEVOUV OTOBEPEG. ZNUEIVETAI OTI OTNV TTPAYUOTIKOTATA PETABOAR piag TTapauétpou (aAAayn
ETTITOKIOU) YTTOPEI VO eTTNPEAOEl TTEPICOOTEPES ATTO pia HETARANTEG.

Mia at&énon 1% oTo emTéKIo Ba €ixe WG aTToTEAeopa {npia PETA aTTO POPOUG OTa aTToTEAéouaTa TnG Xpriong 2015 twoug

886 xIA. eupw (2014: 1.044 xIA. eupw). Mia peiwon 1% oTo €mTOKIO Ba €iXe WG OTTOTEAETUA KEPDOG PETA ATTO POPOUG OTA
amroteAéopata Tng xpriong 2015 uywoug 886 xIA. eupw (2014: 1.044 xIA. eupw).

B) Kivduvog pguoTéTnTag

2uveTn dlaxeipion Tou KIvOUVOU PEUCTOTNTOG GUVETTAYETAI ETTAPKI TAUEIOKA uTTOAoITTa, duvaTtdTnTa AVTANCNG KEQOAQiwv
HEOw VoG ETTAPKOUG UWOUG BECUEUPEVWY TTIOTWTIKWYV SIEUKOAUVOEWV.

MNa Tov oKoTd autd, n dloiknon TTAPAKOAOUBEI TAKTIKA TIG KUNIOPEVEG TTPORAEWEIG TWV TAMIOKWY POWV Kal dIoBeCipwy.
AvdAuon NG AnKTOTNTAG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY TTAPEXETAl 0T ZNnueiwon 6.16

H dioiknon Tng €TaIpiag yia TN AvTILETWTTION TWV TTPORANPATWY PEUCTOTNTAG EXEI TTPOREI OTIGC OKOAOUBEG EVEPYEIEG:
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Q) O€ ouvepyaaia PE TIG TNIOTWTPIEG TPATTECEG TNV £YKPION ETTIXEIPNUATIKOU TTAGVOU TO OTT0IO £XEI KATAPTIOEI UE OKOTTO TNV
Biwaiun Asiroupyia kar avamTuén Tng.

B) Tnv peTaBifaon akIVATWY YE OTOXO TNV PEIWaN Tou TpaTtredikoU daveiouou.

y) Tnv evioxuon Twv €mdOCEWV Tou eUTTOPIKOU Tng kévipou Athens Heart péow tng BeATiwong Twv TTAPEXOPEVWV
TTPOIOVTWYV KAl UTTNPECIWV.

€) Tnv ouoTnuaTikf TTPOCTTABEIa yia TNV dIATHPNON TWV AEITOUPYIKWY dATTAVWY O€ XOUNAQ ETTITTEDA, A KAI TNV TTEPAITEPW
Meiwan Toug OTTou gival duvarto, yia TNV EVioXUON TWV TAPIOKWY POWYV KAl TWV OIKOVOUIKWY TNG OTTOTEAECUATWV.

y) MoTwTIK6C Kiviuvog

O Oupihog eKkTiBeTOI O€ MOTWTIKO KivOUVO OvVAQOPIKA UE TIG EUTTOPIKEG ATTAITACEIG ATTO PICOWTEG KAl TIG ATTAITACEIG OTTO
TTWAAOEIG AKIVATWY. [Na TNV EAAXIOTOTTOINCN TWV ETTITITWOEWY TOU, £XOUV EQAPPOOTEI dIadIKaaTieg TTou va dlac@aAileTal OTI ol
ouvaAAay£ég Tou OpiAou TTpayUaTOTTOIOUVTal PE TTEAGTEG UE ETTAPKA TTIGTOANTITIKA IKAvOTNTA Kal TTapdAAnAa va Aaufdvovrai
ETTAPKEIG EYYUNOEIG EITE TTPOKEITAI YIA EKUITBWOEIG €iTE YA TTWAATEIG OKIVATWV.

8) MoAiTikég kai Si1adikaoieg diayeipiong Ke@aAaiou

MoAimikA Tng etaipiag eivar n diatpnon diag uyloug KepaAlalakng d1dpOpwaong, WaTe va UTTOOTNPICETAl N PEAANOVTIKN TNG
AvATTITUEN KAl VO UTTAPXEI EPTTIOTOOUVN €K JEPOUG TWV ETTEVOUTWV KAl TWV TTICTWTWV TNG.

H e€éMEN TnG KepaAaiakng d1dpBpwang TTapakoAouBeital Bacel cuvTEAETTH POXAEUONG TTOU aQOopd TNV axéon Tou KaBapou
davelopou TTPog To GUVoAo Twv eTTevdUoewyv (Loan to Value), n oxeTikn avaAuon arreikoviCetal otnv ‘EkBeon Tou A. X

3.2 NpoodiopIoudg TWV EUAGYWV alwv

H elloyn adio Twv XpnUOTOTIOTWTIKWY PECWV TIOU OlaTpayuoTelovial o€ evepyoUg ayopég (xpnuaTioThpia),
TTPocdIopiCeTal aTTd TIG ONUOCIEUGHEVEG TINEG TTOU I0KUOUV KATA TNV NUEPOMNVIA TOU IGOAOYIoHOU.

H euloyn aia Twv XpnUOTOTTIOTWTIKWY HEOWV TTOU Otv SIOTTPAYMATEUOVTAI O€ €VEPYOUG ayopéG TTPpoadlopileTal HECW
TEXVIKWV ATTOTIUNONG, Kal hE TNV XpHon pebddwv kal Tapadoxwyv TTou aTtnpiovral oe dedopéva TG ayopdsg Katd Tnv
nuepounvia tou looAoyiogpou. O1 elAoyeG agieg TwWV ATTAITHOEWY KOl UTTOXPEWOEWYV Eival O OVOUAOTIKEG TOUG a&ieg KATAAANAQ
TIPOCOPUOCHEVEG WDOTE V' avTavakAoUv Tnv SlaXPOVIKN agia Tou XPAUOTOG Kal TIG EKTIMACEIS yia TIG OTTWAEIEG ATIO TOV
TMOTWTIKSG Kivduvo.

4. ZInpavTikéG AOYIOTIKEG EKTIUNOEIG Kal KPioElg Tng Aloiknong

O1 ekTINACEIG Kal 01 Kpioelg TNG Sloiknong etravegeTddovTtal SIopKWG Kal BaaifovTal g€ IOTOPIKA OedouEVA Kal TIPOCTOOKIES Yia
MEAAOVTIKA YEYOVOTQ, TTOU KPivovTal EUAOYEG CUUPWVA UE Ta IoXUOVTA.

O Ouihog TTpofaivel o€ EKTIUACEIG KAl TTOPABOXEG OXETIKGA PE TNV €EENIEN TWV MEAAOVTIKWYV yeyovoTwy. O1 eKTINACEIS Kal
TTAPOAOOXEG TIOU €VEXOUV ONUAVTIKO KivOUVO va TTIPOKOAEOOUV OUCIWOEIS TIPOCAPUOYEG OTIG AOYIOTIKEG afieg Twv
TTEPIOUCIAKWYV OTOIXEIWV KAl TWV UTTOXPEWOEWV OTOUG ETTOPEVOUG 12 uAVES apopouv Ta akoAouba.

4.1. EkTignon Tng «guAoyng asiag» Twv eTeviUOEWV O€ aKivnTa

H mAfov katdAAnAn évdeiEn tng «euhoyng agiag» eival o1 TpExouces agieg Tou 1I0XUOUV O MIO  EVEPYO ayopd CuVAPWV
MIoBwTNPiwv aAAd kai Aoimmwyv cupBoAaiwv. Edv dev gival eQIKTA N e€elpean TETOIWV TTANPo@opIwy, 0 OuiAog TTpoadiopilel
Tnv agia péoa o€ éva 0pog AOYIKWV EKTINATEWV TWV «EUAOYWV agivy». IMNa va Tapel pia Tétoia amogaacn, o Opihog AapBavel
uTr’ 0Yn Tou dedopuéva aTrd Wia TTANBWPEa TTNYwWYV, TTou TTEPIAaUBavouyV:

a) Tpé€xouaeg TIUEG OTNV ayopd aKIVATWY SIOPOPETIKNAG PUOEWS, KOTAATAONG i TOTTOBETIAG (] UTTOKEIUEVEG OE DIAPOPETIKOUG
6poug pIcBwTnpiwv 1 AWV cupBoAdiwy), o1 OTTOIEG €XOUV AVATIPOCOAPUOCTEI WOTE VO ATTEIKOVICOUV QUTEG TIG DIAPOPEG.

B) Mpdo@areg TINEG TTAPOUOIWY AKIVATWY, OVATIPOCOPUOCUEVEG £TC1 WOTE VO ATTEIKOVICOVTAI OTTOIECONTTIOTE PETARBOAEG OTIG
OIKOVOMIKEG OUVONKEG TTOU £AaBav Xwpa atrd Tnv nUeEpopnvia TTou £€yIvav ol avTioTOIXEG OUVOANAYEG O€ EKEIVEG TIG TIUEG, Kal

Y) MNpoegopAnuéveg YEANOVTIKEG TAUEIOKEG POEG, BACIOUEVEG O AGIOTTIOTEG EKTINACEIG MEAAOVTIKWV TAPEIOKWY POWV, TTOU
TNyadouv atod Toug OpoUG TWV €V 1I0XU MICBWTNPIWV Kal GAAwY cupBoAdiwy kail (6TTou eival €QIKTO) atrd eCWTEPIKA ATOIXEI
OTTWG, TPEXOUOEG TIPEG EVOIKIOONG TTAPEUPEPWYV AKIVATWY OTNV idia TOTTOBETia Kal KATAOTACT, JE XPAON TTPOECOPANTIKWY
ETMTOKIWV TTOU aTTelKovifouv Tnv TpEXouoa agioAdynon Tng ayopdg avagopikd pe tnv afefaidtnta yia 10 UYog Kal Tnv
XPOVIKI OTIYUA EJQAVIONG QUTWYV TWV TANEIAKWY POWV.

4.2. Kupieg rapadoxég Tng d1oiknong yia Tnv eKTipnon tng «geuAoyng agiag»

Edv dev eival €QIKTA n avelpeon TPEXOUCWV I TTPOCPATWY TIUWV YA TIG TTEVOUCEIG O aKivnTa, Ol «EUAOYEG aieg» Twv
emevdloewy o€ akivnra TTpoadlopifovTal PYE TV EQAPUOYA TEXVIKWY ATTOTIUNONG TTPOECOPANUEVWY TAMPEIGKWY powyv. O
‘Ouihog xpnoiyoTtrolei TTapadoxEg, ol 0TToieG KaTd KUplo Adyw BaaifovTal OTIG GUVBAKEG TNG ayopdg TTOU ETTIKPATOUV, KATA TV
nUeEPOUNVia KaTapTIoNnG Tou £KACGTOTE ICOAOYIOHOU.

O1 KUpIeG TTapadoxEG TTOU BePEAIIVOUVY TIG KTIMACEIG TNG AIOIKNONG yia TRV «€UAoyn agiax» gival auTég TToU axeTICoOVTal PE TNV
€ioTTpagn evoikiwv Kal E0OdWV aTTd OXETIKEG CUUPBACEIG, TO TTPOCOOKWHEVA HEAAOVTIKA €VOIKIa TNG Ayopdg, TIG XPNOEIS KATA
TIG OTT0iEG DEV UTTAPYOUV EVOIKIOOTACIA, TIG UTTOXPEWOEIG VIO CUVTHPNOT, KOBWG Kal Ta KATAAANAQ TTPOEEOPANTIKG ETTITOKIAL.
AUTEG 01 EKTIMNAOEIS OUYKPivovTal CUOTNPATIKA PE TTpaydaTiké oTolxeia atré Tnv ayopd, KaBwg Kal Ye TTpayuaToTToinBeioeg
ouvaAAayég Tou Opilou Kal PE EKEIVEG TTOU aVAKOIVWVOVTAI aTTO Thv ayopd. Ta TTpoodokwueva JEAAOVTIKA evoikia Kal €000
TTpoodiopifovTal ue BAcn Ta TPEXOVTA TTOU I0XUOUV GTRV ayopd, yia TTapeu@epn akivnta, oTnv idia TotroBeaia Kal KatdoTaon.
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5. TAnpo@oépnon Katd Topéa

O OpINOG £XEI TPEIG TOVEIG:

e Epmopikd akivnta (KOTaOTAPATA — EYTTOPIKE KEVTPA)
e Biounxavikd Kripia (Kévrpa logistics)

o Noitég ApaoTtnpidtnTeg

O1 AoyIoTIKEG TTOMITIKEG YIa TOUG AEITOUPYIKOUG TOUEIG €ival O iDIEG PE QUTEG TTOU TTEPIYPAQOVTAl OTIG ONUAVTIKEG AOYIOTIKEG
TIONITIKEG TWV ETNOTIWV OIKOVOUIKWY KATAOTACEWV.

H amodoTikdTnTa Twv ToEWwV ETTIPETPATE GTNV BACN TOU ATTOTEAEOUATOG, KEPOOUG 1 {nuiag TTpo  atmmooBEcewy, AOITTWV
€000wv, £0060wv a1Td TOKOUG Kal @oOpou €1I00dAuaTog Kai Oixwg va Aaupdvovral utroyn Ta SloiknTIKA £Eo0da TTou eivai
€TTOUCIWON.

O1 d1a Topeakég TTWANOEIG TIJOAOYyOUVTal PE TIG TIMEG TTOU IGXUOUV KAl VIO TOUG EKTOG OMIAOU TTEAGTEG..

O1 AeitoupyIkoi TopEig ival oTpaTnyIKEG povadeg TTou TrTapakoAouBolvTal EexwploTd atrd 1o AloiknTiké ZupBouiio (CODM)
B10TI apopoUv SIaPOPETIKOUG TOUEIG TNG ayOopds aKIVATWY, UE EEXWPIOTEG aTTodOaEIS (Yields) .

AmrotéAeopa, MNeplouoiakd ZToixeia kal Ymoxpewoeig Topéwv tnv 31/12/2015

. . Noitrég
EpTtropikd Biounxavikd .
Akivnta Kripia Aeucm Zovoho
pPIOTNTEG
‘Ecoda atréd ewTePIKOUG TTEAATEG 2.216.511,43 1.224.731,29 353.316,71 3.794.559,43
ATmroTéAeopa atrd empéTpNan oTnv ebAoyn agia
TWV ETTEVOUTIKWY AKIVATWY (14.098.890,00) (3.125.056,05) (760.110,00) (17.984.056,05)
AMa €00da 563.937,80 186.073,58 750.011,38
Képdn atrd TwANon £TTEVOUTIKWYV OKIVATWYV 1.396.930,54 1.396.930,54

Zovoho (9.921.510,23)  (1.900.324,76)  (220.719,71) (12.042.554,70)
"E€05a Topéwv (9.306.071,72)  (103.244,69)  (392.914,90)  (9.802.231,31)
XpnUaTooIKoVOpIKG ££08a (4.492.907,38)  (296.463,75) (626,00)  (4.789.997,13)

ATtroTéAeopa avd Topéa (23.720.489,33) (2.300.033,20) (614.260,61) (26.634.783,14)
Képdn/(Znuieg) ammd MwAnon emevdloewy o€

QUYYEVEIG ETTIXEIPNOEIG 601.087,61
ATtropgiwon agiag XpnUaATooIKOVOUIKWV

TTEPIOUCIOKWY OTOIXEIWV (392.827,88)
‘Ecoda atrd TOKoug 141,98
Képdn / {nuieg Tpo @opwv (26.426.381,43)
P6pog £1000APATOG 1.898.645,96
KoaBapd képdn / ({nuieg) (24.527.735,47)
Meplouoiakd oToIxEia

ZToIXEi0 TOPEWV 82.496.579,20  20.950.000,00 10.100.720,00 113.547.299,20
Mn katavepnuéva aToixeia 2.288.367,73
Zivolo 115.835.666,93
Ymoxpewoeig

AQvEIa KOl UTTOXPEWTEIG TOPEWY 102.375.765,48 21.784.126,70 2.423.635,33  126.583.527,51
Mn KOTaveERNUEVA OTOIXEIQ UTTOXPEWTEWY 5.696.323,60
Zivolo 132.279.851,11

AmrotéAeopa, MNeplouoiakd ZToixeia kol Ymoxpewoeig Topéwv Tnv 31/12/2014
EpTtropikd Biounxavika Normrég
. H ApaoTn Xdvolo
Axivnta Kripia .
pI6TNTEG

‘Ecoda amo eEwTePIKOUG TTEAGTEG 2.472.628,94 1.501.627,92 343.738,93 4.317.995,79
AmrotéAeopa atd empéTpnon otnv eVAoyn agia

TWV ETTEVOUTIKWV OKIVITWY (2.634.953,58) (1.204,04) (176.737,86) (2.812.895,48)
AMa ¢00da 610.247,75 2.814.776,03 3.425.023,78
Képdn atrd TwAnNon ETEVOUTIKWYV OKIVHATWY (625.101,86) (625.101,86)
Zovoho (177.178,75) 1.500.423,88 2.981.777,10 4.305.022,73
‘E¢oda Topéwv (4.724.781,90) (104.217,51) (388.235,60) (5.217.235,01)
XpNUOTOOIKOVOUIKA £€0da (5.548.159,77) (251.684,37) (5.799.844,14)
ATmroTéAeopa avd Topéa (10.450.120,42) 1.144.522,00 2.593.541,50 (6.712.056,92)
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Eutropika Biounxavikda Normrég .
Axivnta Kripia A‘?‘“’"‘ Zovoro
pIOTNTEG

‘Ecoda a1md Tékoug 5.252,16
AUEnon eTevOUCEWY O€ OUYYEVEIG ETAIPIEG (403.000,00)
Znyigg Tpo Pépwv (7.109.804,76)
Do6pog £100dAPATOG 944.718,87
KaBapég nuieg (6.165.085,89)
Meplouoiakd oTolxEia

ToIKEIO TOPEWY 102.736.469,20  23.970.000,00 10.860.830,00 137.567.299,20
Mn katavepnuéva oToixeia 30.907.343,82
ZUuvoho 168.474.643,02
YToxpewoeig

AGVEI KOl UTTOXPEWOEIG TOMEWV 131.057.699,11  24.914.740,00 1.593.674,66 157.566.113,77
Mn kaTavepunuéva oToIXEIO UTTOXPEWTEWY 2.877.674,19
ZuvoAo 160.443.787,96

O Opilog dpacTnpioTrolgital HOVo aTnV EAANVIKF ayopd OTTOU €ival EYKATEGTNUEVA KAI TA TTEPIOUCIAKA TOU GTOIXEIA.

MeAdTeg TTou Eemepvolv 10 10% Twv €06dWV (UICBWPATA Kal €0000 TTAPOXNS UTTNPECIWV aTTO £EWTEPIKOUG TreEAdTEG): SATO
A.E. mooooté 11,01% Twv ouvoAikwy e06dwv 10 2015 kai 20,54% 10 2014.

6. MpooBeTa oToixeia kKal TTAnpoopieg

6.1 Emevdioeig o€ akivnTa

O Opihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
YmoAoitro évapgng xpiong 137.567.299,20 150.995.465,40 57.236.469,20 68.404.423,26
AyopEg VEWV TTayiwv 124.571,05 9.830,67 105.056,05 9.830,67
MNwAnoeig (6.160.515,00) (10.625.101,39) (3.250.000,00) (10.625.101,39)
MeTaBoAég euAoyng agiog (17.984.056,05) (2.812.895,48) (5.234.946,05) (552.683,34)
YtréAoitro ARng xprong 113.547.299,20 137.567.299,20 48.856.579,20 57.236.469,20

O emmevduoelg o€ akivnTa EMPETPWVTAI OTNV eUAoyn aia Bdoel ekTipAcEwyY TNG BIoiknong ol oTToieg UTTOOTNPICOVTaI OTTO
ekBéoeig avegdptntou OpkwrtoU Ekmiuynth pe Bdon Tmig peBddoug Tmou eival ommodektég amd  Ta Aigbvh lMNpdtutta
XPNUATOOIKOVOMIKAG Ava@opds (UEB0O0G CUYKPITIKWY OTOIXEIWV Kal KTNUOTAYopds, HEBODOG Ke@aAaloTroinong £codwy,
MEBOBOG aglotroinong kal PéBodog utToAeINPaTIKAG agiag avTikatdoTaong).Or eUAoyeg agieg Twv akIvATwY TTpoadiopicOnkav
katd Tnv 31.12.2015 amd ave¢dptnto ekTiunTA (eTaipia Savills )ue TNV MéB0dO ZuykpITIKWY ZToIXEiwV i KTnuatayopdg, Tnv
EmevduTikp MéBodo (KegaAaiotroinon Eicodruatog — term & reversion method) kai Tnv péBodo YTroAsipparikig Agiag
(residual method) ( EriTredo lepapyiag 2).

O1 kUpieg TTapadoyég ivai:
a) ZuvTeAeoTng kepaAaiotroinong (yield): 8,30%— 10,50% avdaAoya pe TNV KATNyopia Kal XAPOKTNPIOTIKA TOU AKIVATOU

B) ZuvteAeoTrig TTpoecdPAnong ( target rate ) discount rate): 9,05% - 9,85% avdAoya pe TV KATNyOPIia Kal TO OUVTEAEOTN
kepaAaiotroinong ( all risk yield) Tou akivrTou.

21ig 16/04/2015 n Etaipeia  mpoxwpnoe o€ Auon OUo0 cuppBdoewv XPNUOTOdOTIKAG MicBwong yia dUo0 akivnta TTou
BpickovTal a) Tmi TG 080U A. HpakAgiou 108 kai B) oo 6° xAu Ocooahovikng QpaiokdoTpou évavtl TTocou € 3.837.603,54
M€ 100TTO0N MEiwaon Tou daveIoPoU TNG.

>1ig 28/05/2015 n Buyatpikn etaipeia DEVART A.LE  mpoxwpnoe og TTWANON akiviTou Tng otnv Adpioa he ouvOAIKO
Tiunua mwAnong € 3.719.842,00 .

Ta dedopéva Twv TTWARCEWY TWV £V AOyw aKIVATWY TTapoucidlovTal otov akéAouBo Trivaka:
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Akivnto Axivnro
AkivnTto . 6° XAM .
Adpioag A. Hp10(x)|(8)\£|ou Oegooalovikng Zovoho
QpaiokdoTpou

Zuvolika ‘Egoda ammé iAncn 3.719.842,00 728.592,37 3.109.011,17 7.557.445,54
Meiov:
Agia Ktoewg 4.613.710,54 1.353.726,00 3.109.772,92 9.077.209,46
Mpayuparotroinuéva képdn (JnuiEg) (893.868,54) (625.133,63) (761,75) (1.519.763,92)
Ta mapatmdvw kéPdn ({nui€g) avaAlovTal oTIg
AOYIOTIKEG KATOOTAOEIG WG EEAG:
Képdn (¢nuiég) Trou éxouv kaTaxwpnBei aTta idia
KepaAaia péxpr 31/12/2014 (1.703.195,54) (243.726,00) (969.772,92) (2.916.694,46)
Képdn (¢nui€g) TTou £xouv katayxwpnBei oTta
aTToTEAéOOTA TNG TTEPIGDOU 809.327,000 (381.407,63) 969.011,17 1.396.930,54

1 Emevduoeig og akivnta TtepiAapfavovTal akivnta mooou €10.650 xIA., Ta otroia o OpiAog KaTtéxel wg pIoBwTAG Bdoel
XPNHATOSOTIKWY HIoBWOEWV

-Emi Twv avwtépw akivgTwy Tou Opilou ugioTavtal UTTOBAKES Kal TTpoonueiwoelg Uywoug € 135.710 xIA. yia e€ao@dhion
TpatedIkwy daveiwyv Uyoug € 107.452 xIA.

-O Opihog dev éxel CUUPBATIKEG UTTOXPEWOEIG YIA TIG ETTIOKEUEG KAl CUVTNPHOEIG TWV ETTEVOUTIKWV TOU OKIVIATWV.

6.2 Evowpara Mayia Zroixeia

Ta evowparta mayia atoixeia Tou Opilou kai TNG ETaipiag avaAdovral wg €ENG:

O OMIANOZ
Kripia & ktiplakég  ‘EmimrAa & Aoitrog Mayia urd .

EYKOTOOTACEIG ESomAiopog eKTéAEON Zivoho
31.12.2013
Agia KToEwg 410.517,46 798.467,92 98.818,64 1.307.804,02
ZWPEUNEVEG ATTOORETEIG (192.627,72) (633.768,89) 0,00 (826.396,61)
AvamooBeoTtn agia 31.12.2013 217.889,74 164.699,03 98.818,64 481.407,41
01.01-31.12.2014
YméAoitro évapéng 217.889,74 164.699,03 98.818,64 481.407,41
MpocBrkeg 61.856,07 61.856,07
MNwARoelg - Meiwoeig (7.589,26) (7.589,26)
ATmooBéacig epiddou (34.147,18) (81.703,39) (115.850,57)
AvatréofeoTn adia 31.12.2014 183.742,56 137.262,35 98.818,64 419.823,65
31.12.14
Agia KToEWg 410.517,46 852.734,73 98.818,64 1.362.070,83
ZWPEUMEVEG aTTOORETEIG (226.774,90) (715.472,28) 0,00 (942.247,18)
AvamrooBeoTn agia 31.12.2014 183.742,56 137.262,45 98.818,64 419.823,65
01.01-31.12.2015
YméAoitro évapéng 183.742,56 137.262,45 98.818,64 419.823,65
MpoaBrkeg 26.796,05 26.796,05
MNwARoelg - Meiwoeig (379,82) (379,82)
ATmooBéacig epi6dou (34.147,18) (74.948,72) (109.095,90)
AvamrooBeoTn agia 31.12.2015 149.595,38 88.729,96 98.818,64 337.143,98
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H ETAIPIA

eSS
31.12.13
Agia KThoEWG 304.356,12 255.774,13 560.130,25
ZWPEUNEVEG ATTOORETEIG (165.461,91) (255.766,59) (421.228,50)
AvamooBeotn agia 31.12.2013 138.894,91 7,54 138.901,75
01.01-31.12.2014
YméAoitro évapéng 138.894,91 7,54 138.901,75
ATrooBéaeig Trepiddou (25.099,32) (25.099,32)
AvamooBeoTn agia 31.12.2014 113.794,89 7,54 113.802,43
31.12.14
Agia KToEWG 304.356,12 255.774,13 560.130,25
ZwpPEUNEVEG aTTOORETEIG (190.561,23) (255.766,59) -446.327,82
AvamréoBeoTn aia 31.12.2014 113.794,89 7,54 113.802,43
01.01-31.12.2015
YTéAoitro évapéng 113.794,89 7,54 113.802,43
MpooBnkeg 2.368,22 2.368,22
ATtrooBéoeig TrepI6dou (25.099,32) (2.367,64) (27.466,96)
AvamrooBeoTn agia 31.12.2015 88.695,57 8,12 88.703,69

6.3 AuAa mayia

Ta AuAa Trayia Treplouaiakd atoixeia Tou Opidou kail Tng ETaipiag avaAdovtal wg €ENG :

O Opihog H ETtaipia
NAoyioMIKd TTpoypdppaTa

31.12.2013
Atia KThoEwg 114.573,00 86.807,64
Swpeupéveg atrooBETElg (109.494,47) 86.807,56
Avamréofeotn agia 31.12.2013 5.078,53 0,08
01.01-31.12.2014
YTéAoitro évapéng 5.078,53 0,08
MpooBrkeg 2.471,83 0,00
ATtrooBéoeig TrepI6dou (2.194,45) 0,00
AvamooBeoTn agia 31.12.2014 5.355,91 0,08
31.12.14
Agia KToEWg 117.044,83 86.807,64
Swpeupéveg atroaBETelg (111.688,92) (86.807,56)
AvamréoBeoTn aia 31.12.2014 5.355,91 0,08
01.01-31.12.2015
YTéAoitro évapéng 5.355,91 0,08
MpooBrkeg 3.788,12 0,00
ATtrooBéoeig TrepI6dou (2.837,49) 0,00
AvamooBeoTn agia 31.12.2015 6.306,54 0,08

6.4 Emrevduocig og BuyaTpikég

O1 erevdUoeig TNG ETaipiag yia 1ig 31/12/2015 kai 31/12/2014  éxouv wg €ENAG:

31/12/2015 31/12/2014
YtroAoitro évapéng xpong 35.266.989,62 34.696.989,62
AUEnon peTOXIKOU Kepahaiou
BuyaTpiKwv 76.300,00 570.000,00
Atropegiwon agiag emevoUoewy o€
BuyaTpikég eTaIPEiEG (13.629.266,43) 0,00
Yoéhoitro téAoug xpriong 21.714.023,19 35.266.989,62

H augnon Tou petoxikou kepahaiou agopd Tn Buyatpikr etaipeiac PASAL CYPRUS LTD.

H unTtpik eTaipgia TTpoxwpnoe o€ amouegiwon moooUu  13.629.266,43 otn etaipeia PASAL CYPRUS LTD Adyw
TTOPATETAPEVWYV CNUIWV TNG BuyaTpIKAG ETAIPEIAG.
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H ETaipgia GUPPETEXEI OTO PETOXIKO KEPAAAIO TWV KATWOI ETAIPEIWV:

EMEA AE
PASAL CYPRUS LTD

EMEA AE
PASAL CYPRUS LTD
Emevduoeig o€ BuyaTpikég

31/12/2015 MoocooTtd

5.374.563,20 88,48%
16.339.459,99 100,00%
21.714.023,19

31/12/2014 MocooTo

5.374.563,20 88,48%
29.892.426,42 100,00%
35.266.989,62

Ta Tood auTd AvTITTPOCWTTEUOUV TO KOOGTOG KTHOEWG TWV €V AOYW CUPHPETOXWY, UEIOV TIG CUGCWPEUNEVES OTTOUEILCEIG.

6.5 EmevdUoeIg OUYYEVEIG ETTIXEIPNOEIG

O1 emmevduoelg Tou Opidou kail Tng ETaipiag o€ ouyyeveig eTaipieg katd Tnv 31/12/2015 kai 31/12/2014 éxouv wg €EAG:

Emevdiosig o€ ouyyeveig O Oupihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
YmoAoitro évapgng xpiong 28.297.000,00 30.532.000,00 28.525.286,40 42.433.591,44
Atropegiwon emevdloewy 0,00 0,00 0,00 (13.908.305,04)
Mepidio atroTeAeopaTWV 0,00 (403.000,00) 0,00 0,00
Mepiopata 0,00 (1.832.000,00) 0,00 0,00
MwAnon cuPPETOXAS (28.297.00,00) 0,00 (28.495.286,40) 0,00
YmoAoitro TéAoug xpRong 0,00 28.297.000,00 30.000,00 28.525.286,40
H avdAuon Twv otroiwyv £xel wg eEAG:
31/12/2015
0 Ouilo ASia erévduong Mepidio MwAnon ASia eTrévduong
HiAog 31/12/2014 aTTOTEAECHOTOG  OUHHETOXAG 31/12/2015
KAMINOZ A.E - -
TRASTOR AEEANN 28.297.000,00 (28.297.00,00) 0,00
EmevdUoeig o€ OUYYEVEig
ETIXEIPAOEIG 28.297.000,00 - (28.297.00,00) 0,00
31/12/2014
. ASia eTrévduong Mepidio . ASia erévduong
O Opidog 31112/2013 amoteAéoparog  MEPioHara 31112/2014
KAMINOZ A.E -
TRASTOR AEEANN 30.532.000,00 (403.000,00) (1.832.000,00) 28.297.000,00
EmevdUoeig o€ OUYYEVEiG
ETMIXEIPAOEIG 30.532.000,00 (403.000,00) (1.832.000,00) 28.297.000,00

H ETaipia GUUHETEXEI OTO PETOXIKO KEPAAQIO TwV KATWOI ETAIPIWV:

31/12/2015

KAMINOZ A.E
EmevdU0€IG 08 OUYYEVEIG ETTIXEIPNTEIG

31/12/2014

KAMINOZ A.E
TRASTOR AEEATNN
EmevdU0€IG 08 OUYYEVEIG ETTIXEIPNTEIG

Kéotog TMocooTd
30.000,00 50%
30.000,00

Kéotog  lNoogooTd
30.000,00 50%

28.495.286,40 37.08%

28.525.286,40
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- H untpikn etaipia katéxer 30.000 petoxég Tng etaipiog KAMINOX A.E., un eionypévng oto XpnuatiaTipio ABnvwy, , TTou
avTioToiXei a1o 50% TOUu PETOXIKOU TNG KEGAAQiou.

- 2mig 23/3/2015 n PASAL Development A.E. petafiface 10 oUvoho Twv petoxwv (20.353.776 1 37,08% Tou peTOXIKOU
ke@aAaiou) TTou kateixe otnv. TRASTOR AEEATI évavt TiuAparog 28.495.286,40 (1,40 eupw ava PETOXNA).

MapdAAnAa n PASAL atréktnoe TpieTég OIkaiwpa emmavayopds (call option) yia 1o Auiou (1/2) twv 20.353.776 peToxwyv
KuploTNTag TNG oTnv Trastor, dnA. 10.176.888 petoxég (18,54%)

Metd Tnv TWANGN Tou cuvoAou Twv peToXwyv TNG N PASAL atroxwpei atmod tnv emévduon TG otnv TRASTOR petd amd pia
emtuyxnuévn diaxeipion Tng AEEAT yia 6 £1n péoa o€ e€aipeTika SUOKOAEG OCUVBNKEG Kal ETTIKEVTPWVETAI GTAV AVATITUEN TOU
UTTOAOITTOU XaPTOQUAOKiOU TNG.

Ta 6edopéva TNG TTWANCNG TwV £V AOYyw PETOXWY TTapouaiddovTal aTov akdAouBo Trivaka:

O Opihog H ETaipia
Tipnpa TTwAnong: 28.495.286,40 28.495.286,40
Meiov: 'E¢oda TTwAnang (82.636,33) (82.636,33)
Meiov :Agia emévduong 23/03/2015 (28.297.000,00) (28.495.286,40)
MAgov : Agia dikaiwpdaTwy 485.437,56 485.437,56
Képdn amdé MNMwAnon emevlUoEwV O€ OUYYEVEIG ETIXEIPAOEIS 601.087,63 402.801,23

6.6 AlaBéoIya yio TTWANON XPNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

Mpokerral yia ToTToBeTAOEIG O PeTOXEG, OTn eTaipia SATO A.E. pe pokpotrpdBeopo emevduTikd opiovta. H kivnon Tou
Aoyapiacpou €xel wg €ENG:

O Opihog H Etaipia

YmoéAoitro évaping 31/12/14 142.571.20 29.171,20
MetaBoAr edAoyng agiag 01.01-31.12.15 40.989,22 8.386,72
YtréAoitro 31/12/15 183.560,42 37.557,92

Ta ev AOyw TTEPIOUCIOKG OTOIXEIO (UETOXEG €lonypéveg oTo X.A.) €MPETPWVTAI TNV €UAoyn agia BACEl XPNUATIOTNPIOKWY
TIUWV TTOU TTPOKUTITOUV OTTO evepyod ayopd ( Etriredo lepapyiag 1).

6.7 Amo@épara

O Opihog H ETaipeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
YTroAoitro évapéng 273.853,05 268.676,52 - -
Ayopég epTTopeuPdTWY 222.782,28 215.394,13 - -
Meiov :KéaTog TTwARoewv 206.117,82 210.217,60 - -
YmréAoimro ARgng 290.517,51 273.853,05 - -

Ta amoBépata atov Ouido agopoulv Tnv Buyatpikr) SIBO SA n omoia amd tov OkTwRpio Tou 2010 dpaaTtnpioTroigital Kal
OTOV EUTTOPIKO TOPEQ SIaTNPWVTAG SUO EUTTOPIKG KATACTHMATA.

6.8 NeAdreg — MIoBwWTEG OKIVATWY

O1 reAdaTeg — pioBwTtég Tou Opilou kai TNG ETaipeiag avaAtovral wg EAG

O Opihog H Etaipeia

31/12/2014 31/12/2014  31/12/2015  31/12/2014
MeAGTEG — MITBWTEG OKIVATWY 1.136.150,21 1.099.312,87 1,00 61,00
papudTia eI0TTpaKTER 47.205,00 65.451,00 - -
EmiTay£ég €10TTpaKTEES 19.981,76 4.085,62 - -
Emtayég o kaBuoTépnon 464.316,40 464.316,40 - -
Meiov: MpoBAfweig yia
ETTIOPAAEIG ATTQAITACEIG (910.721,03) (910.721,03) - -
MNeAareg — Eiompagipeg
OTTQITACEIG 756.932,34 722.444,86 1,00 61,00

O OUIAOG €x€El ONUAVTIKN SIGCTTOPA TTWANCEWVY KAl CUVETTWG OEV UTTAPYXOUV ONPAVTIKEG CUYKEVTPWOEIG TOU TTIGTWTIKOU
Kivduvou. O1 arraitioeig atmd Toug MeAdTeg —UICOBWTEG AKIVATWY  €ival attaitnTéG KATd JECO OPO EVTIOG TPIWV INVWV aTTO TNV
nUEPOUNVia IGOACYIGHOU .
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O1 TpoBALYEIG YIa ETTIOCQAAEIG ATTAITATEIG avayvwpifovTal og £EATOUIKEUPEVN BAaN OTAV UTTAPYXE! AVTIKEIUEVIK EVOEIEN OTI N
eTaipeia kar o OpIAog  Oev Ba eioTTpdfouv 6Aa Ta TTO0G TTou TTPOoRAETTOVTAl BACEl TwWV APXIKWY Opwv TWV CUUBACEWV
evolkioong. Evodeigeig un eilorpagiudtnTag ouvioTouv Ol GNUOVTIKEG XPNMATOOIKOVOUIKEG OUOKOAIEG TWV XPEWOTWY, KOl N
KaBuaTépnon TNG €i0TTPAENG TWV OTTAITACEWY, TTEPAV TOU £TOUG.

To 1006 NG TTPORAewng eival n dilagopd peTafu TnG AoyIOTIKAG agiag Twv aTMAITACEWY KAl TNG TTapouoag agiag Twv
EKTINWUEVWY Xpnuatopowy TTou Ba eiotrpayxBouv. O1 TTpoBAEYEIS yia eTTICQAAEIG aTTaITAoEIG avaAUovTal wg €ENG

31/12/2015 31/12/2014

YmréAoitro MpoPAéwewy 31.12.2014 910.721,03  910.721,03
MpoBAEweIg xpoewg - -
YmoéAoitro mpofBAéwewy 31.12.2015 910.721,03  910.721,03

H péyiotn ékBeon oTov TOTWTIKO Kivduvo atrd TIG atraiTAoEIg aTTo TTEAATEG avEPXETAl yia TOV OUIAO OTO TTO00 Twv € 757 XIA..
Ta avrioToixa o0& TNG TTPonyoupevng xprong frav € 722 xiIA.. H edAoyn adia Twv amaitioewy TauTifeTal TTEPITTIOU PE TNV
AoyioTikA agia Toug.

6.9 AoItrég amraITAOEIG

O1 Noimrég amraitioelg Tou Opilou kai TnG Etaipiag avaAlovtal wg €EAG:

O Opilog H ETaipia
31/12/2014 31/12/2014 31/12/2015 31/12/2014
Eptropikég amaitioeig 177.934,57 546.205,37 5.903.019,65 6.494.488,79
Amraitioeig atré EAANVIKG Anudoio 61.611,86 45.006,83 8,02 3.428,39
‘E¢oda eTTOpéVWY XPATEWV 227.355,33 232.714,96 154.112,04 173.412,04
‘Ecoda Xprocwg EICTIPAKTED 41.277 44 97.500,00 0,00 0,00
ZUvolo 508.179,20 921.427,16 6.057.139,71 6.671.329,22

O eutropIkéG amraltroelg aTnv etaipeia yia 1n xprion 2015 agopouv kupiwg atraitnon améd 1 Buyatpikr etaipiac DORECO
A.E. TTou TTpoépxeTal amé  TO Tipnua PeTaBiBaong Tou eUTTOPIKOU KEVTPOU Kal aTrd Tn ouyyevr etaipeia SATO A.E wg
MICOWTH aKIVATOU.

H péyiotn ékBeon oTov mMOTWTIKG KivOuvo TauTifeTal P TIG AOYIOTIKEG agieg TWV ATTAITATEWV.

O1 amaioeig amdé 10 EAAnviké Anudoio civar Befaiag eiompagng aAAd dev eival €UKOAa TTPOadIOpicINog 0 XpOvog
gioTpagng.

6.10  XpPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIMWVTAI OTNV €UAoyN adia pEow ATTOTEAEOMATWV
Mpoékeirar yia aia dikaiwpdTwy ( call option) Tng eTaipiaog TRASTOR AEEATI . H kivnon Tou Aoyapiacpou £xel wg €ENG:

O Opihog H Etaipeia

YmoAoitro évap§ng 31/12/2014 0,00 0,00
Agia dikaiwudTwy ( call option) 485.437,56 485.437,56
Atropegiwon agiag (392.827,88) (392.827,88)
YmoéAoitro 31/12/2015 92.609,68 92.609,68

Me Tnv TwANnon Twv petoxwyv TnG TRASTOR AEEAI n PASAL atréktnoe TpieTég dikaiwpa emavayopdgs (call option) yia 1o
nuiou (1/2) Twv 20.353.776 petoxwv KupiotnTag g otnv Trastor, dnA. 10.176.888 petoxég (18,54%) Bdoel ovppaong ue
TNV TpdaTeCa Mepaiwg.
To Akaiwpa Emavayopds Twv peToXwv dUvaTal va aoknBei o€ CUyKeKPIPEVN TIMA €TTavayopds avd PEToXN n oTroia Ba
TTpoKUWel Ye Béon Tov akOAoubo pnxaviouo :
Ty e§doknong €1,63 1TAéov 3,3 AeTITA yia KABe £Tog GoKNong SIKAIWUOTOG PEIOV PEPIOUOTA, ETTIOTPOYEG KEQAAaiou, Kal
GAAeG TTANPWPEG O€ PETPNTA avd peToxA TTou Ba AdBouv ol pétoxol Tng Trastor atmd TNV nuepopnvia petaBifaong (23/3/2015)
TwV PETOXWV oTnv Tpdmeda Meipaiwg péXpr TNV evdoknon Tou Aikaiwpartog Etravayopdg kai peiov avahoyia TTANpwuwy yia
000 €wg € 4,7 k. TTou agopd atraitnon Tng TRASTOR amd tnv PASAL.
To Aikaiwpa ETravayopdg duvatal va aoknoei :
a) OTTOTEDATTOTE ATTO TNV NUEPOUNVIA UTTOYPa®NG Tou guugwvnTikoU (6/3/2015) kar péxpr kai Tnv 31 Maptiou 2016
Kol wpa 17:00 tng nuepounviag autrig (1° érog doknong Aikaiwuatog Emravayopdg),
B) otrotedATIOTE PETAEU 1 éwg kai 31 Maptiou 2017 kai péxp!l wpa 17:00 Tng nuepounviag autig (2° éTog Goknong
Aikaiwpartog Etravayopdg),
y) otrotedATIOTE PETAEU 1 éwg Kai 31 Maptiou 2018 kai péxpl wpa 17:00 g nuepounviag autrig (3° éTo¢ doknong
Aikaiwpartog Etravayopdg).
H doknon Tou AikaiwpaTtog ETravayopdg Yiropei va aokeital ge atmmokAEIoTIKA TTpwTofouAia Tng PASAL kai emmiTpéTreTal Ammag
KOl JOVO YIO TO OUVOAIKO apiBud PETOXWY TTOU aTTOTEAOUV QVTIKEIUEVO TOU ev Adyw dikaiwuaTtog, ATol Twv 10.176.888
METOXWV.
Ta ev AOyw TTEPIOUTIOKE OToIXEIa ETTIMETPWVTAI 0TV €0Aoyn agia (EmitTredo lepapxiag 3). H atroTipnon tou dikaiwuarog (call
option) atn AREN Tng TrePIGdOU €yive pe To PovTéAo atroTiunong Black-Scholes pe Baoikég TTAPANETPOUG Q) TNV UTTOKEIUEVN
peToxn, B) Tn dloKUPavon TNG UTTOKEIPMEVNG PETOXNAG, V) TA ETTITOKIA.
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OewpwvTag HETABOAEG TNG TIMAG TNG UTTOKEIMEVNG METOXNAG KaTA +/- 5%, Twv SIOKUPAVOEWY TNG TIUAG TNG UTTOKEIPEVNG
METOXNG KaTA +/-5%, Twv €MITOKiWY KATA +/- 10 povadwyv BAong , N HETABOAA aTnv eUAoyn agia Twv SIKAIWPATWY O€ OXEON
pe TNV e0Aoyn agia Tou TNV 31/12/2015, Ba KupavBei yeTagl Trepitrou +79% oTa oevdpia Twv EUVOIKWVY aAAaywv Kail -52%
TWV KN EUVOIKWY aAAQYWV.

6.11 Tapiakd diaBéoipya kai I003Uvapa

Ta Tapiakd diabéaipa Tou Opilou kai TnG ETaipiag avaAvovral wg €EAG :

O Opihog H ETaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Taueio 4.224,30 7.551,50 103,25 78,13
Katabéoeig Oyewg kal Tpobeapiag 86.763,40 95.186,12 27.071,23 18.221,21
ZUvolo 90.987,70 102.737,62 27.174,48 18.299,34

H péyiotn ékBeon oTov mOoTWTIKG Kivouvo atrd TIg KaTaBéaelg eival undevVIKN.

6.12 MeToxiké Ke@dAaio

Kara tnv 31" AekeuBpiou 2015, To kataBAnuévo Yetoxikd KepaAaio Tne ETaipiag avépyetal os 7.483.970 Eupw, SiaipoUyevo
o€ 14.967.940 ovopuaaTikéG HETOXEG, OVOUAOTIKNG agiag 0,50 Eupw n kdBe pia.

>ng 31 AekeyBpiou 2015 dev katéxovral petoxég TnG Etaipeiag eite ammd tnv idia €ite amd OuyatpikEG Kal OUYYEVEIQ
ETTIXEIPNOEIG

6.13 Y1rép 10 dpTIO

H Alagpopd utrép 1o dpTio Tou OpiAou kail Tng ETaipiag avaAldovral wg €ENG :

O Opihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Alapopd a1rd TNV €KSOCN PETOXWV
uTTép TO ApTIO 21.387.420,00 21.387.420,00 21.387.420,00 21.387.420,00
‘E€0da dnuooiag eyypaeng (1.728.000,00) (1.728.000,00) (1.728.000,00) (1.728.000,00)
‘E¢oda algnang peToXIKOU KepaAaiou
BuyaTpIKng (26.080,91) (26.080,91) 0,00 0,00

19.633.339,09 19.633.339,09 19.659.420,00 19.659.420,00

H Alagopd utrép 10 dpTio TNG ETaipiag mpoékuywe pe Tnv €kOON HPETOXWV €vavTl PETPNTWV O agia PeyaAuTePNSG TNG
OVOUOOTIKAG Toug agiag. To eioTmpaxBév Toad peiwbnke Katd Ta £6oda TNG ekdOoews. H Alagopd utrép 10 dpTio dev eival
d1ab6£aiun yia diavoun

6.14  Aoird AmofspaTikd

Ta ammoBeparikd Tou Opilou kal TG ETaipeiag avaAvovTal wg €EAG:

O Opihog H Etaipeia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
TakTiké aToBeuaTiKO 2.341.756,59 2.341.756,59 2.330.506,31 2.330.506,31
‘EXTaKTA Q1rO0gpaTIKG 201.004,64 201.004,64 53.654,18 53.654,78
ATT0BepaTIKO ATTO YEPICUATA CUMHPETOXWV 1.831.839,84 0,00 1.831.839,84 1.831.839,84
ATTOBEATIKO YIO TTAPOXH) HETOXWV OTOUG
epyadopevoug 416.398,60 416.398,60 416.398,60 416.398,00
AlaBéoiya Tpog TTWANGN — aTToBEPATIKO
eUAoywv aglwv 118.174,69 80.941,28 26.618,72 18.232,00
Ayopd BIKAIWPATWY pEIoWn®iag 1.018.000,00 1.018.000,00 -
A@opoAdynTa atroBeUaTIKA 138.892,84 138.892,84 138.892,82 138.892,82
Zuvolo 6.066.067,20 4.196.993,95 4.797.910,47 4.789.523,75
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>1ov Opiho €yive petagopd Tmooou 1.831.839,84 a1md Ta ammoTeAEoPOTA €IG VEO KAl AQOPA PUepioPaTa TG ouyyevoug TaIpiag
péxpr 31/12/2014 TRASTOR AEEAT.

6.15 AmoTteAéopara €iG Véo

Ta AmroteAéapara eig véo Tou Opihou kai TG ETaipeiag avaAlovTal wg e§AG:

O Opihog H ETaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
YmoAoitro kard Tnv évapgn Tng Xpiong (24.312.210,59) (22.696.414,96) (2.420.903,35) 9.129.091,58

KaBapd képdn ({nuieg) xpriong, Tou avTioTolxouv

OTOUC HETOXOUC TNC ETAIPIAC (24.341.611,87)  (6.152.776,69)  (23.543.294,36)  (13.597.975,69)

AvaloyioTikG kEpdn (NUIEG) 11.707,00 (25.121,74) 9.701,31 (13.516,28)
MeTag@opd atrd amobeuatikd (1.831.839,84) 619.028,32 0,00 619.028,33
Ayopd BIKAIWPAETWY pEIoYn®iag 0,00 0,00 0,00 0,00
XPpeWOTIKA atroBePATIKA - POPOAOYIKN

TAKTOTTOINGN 0,00 3.943.074,48 0,00 3.274.308,55
IXnNUaTIoPOG aTmoBePaTIKWY 0,00 0,00 0,00 (1.831.839,84)
YmoAoitro otn AQgN Tng XpRong (50.473.955,29) (24.312.210,59)  (25.954.496,40) (2.420.903,35)

6.16 Adveia

Ta daveia Tou Opidou kai NG Etaipeiag €xouv xopnynBei amd EAANVIKEG TpATTECES Kal ival o€ eupw. Ta TTO0d, TToU gival
ATTOTTANPWTE EVTOG EVOG £TOUG ATTO TNV NUEPOUNVIA TOU IGOAOYIGHOU, XapaKTnpifovTal w¢ PpaxutTpoBeoua evw Ta TTood,
TTOU €ival aTTOTTANPWTEN O€ PETAYEVEOTEPO OTADIO, XAPAKTNPICOVTAl WG HAKPOTTPOOETHA.

Ta daveia Tou Opidou kal Tng ETaipeiag avaAuovTal, wg €EAG:

O Opihog 31/12/2015 31/12/2014

Bpayxump6Beopeg MakpompdBeopeg BpaxumpoBeopeg MakpomrpoBeopueg

UTTOXPEWOEIG UTTOXPEWOEIG UTTOXPEWOEIG UTTOXPEWOEIG

MakpotrpoBeoua TpaeGika daveia 18.858.900,00 40.542.850,00 17.658.900,00 38.397.236,36
YTTOXpeWwoeIg XpnUaTOd0TIKWY HICBWOEWY 498.042,30 7.120.247,08 4.228.918,12 7.662.267,49
BpaxumrpoBeapa Tpatedika daveia 57.736.989,27 0,00 73.192.755,91 0,00
Zuvolo daveiwv 77.093.931,57 47.663.097,08 95.080.574,03 46.059.503,85
H Etaipia 31/12/2015 31/12/2014

BpaxumpéBeopeg MoakpompéBeopeg BpaxumpoBeoueg MakpompoBeopueg

UTTOXPEWOEIG UTTOXPEWOEIG UTTOXPEWOEIG UTTOXPEWOEIG
MakpotpéBeopa Tpamelika ddveia 858.900,00 11.142.850,00 858.900,00 13.297.236,36
YToXpewoeIg XpnuaTodoTIKWy IoBWoEwy 498.042,30 7.120.247,08 4.228.918,12 7.662.267,49
BpaxutpdBeopa Tpatedika daveia 49.055.790,05 58.034.680,23 0,00
Zovoho daveiwv 50.412.732,35 18.263.097,08 63.122.498,35 20.959.503,85
H AAEN Twv pakpoTrpdBecuwy daveiwy €xel wg eEAG:
O Ouihog H ETaupia
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Méxpr 1 éTog 20.550.000,50 19.221.084,37 1.128.000,50 1.161.820,37
ATI0 2 £wg 5 eTWV 32.075.102,00 32.647.275,52 9.611.102,00 11.164.675,52
MepioadTepo TwV 5 eTWV 12.801.667,50 9.648.797,82 2.211.667,50 3.146.837,82
ZUvolo 65.426.770,00 61.517.157,71 12.950.770,00 15.473.333,71
Meiov:
MeAAOVTIKEG XPNUATOOIKOVOUIKEG XPEWOTEIG (6.025.020,00) (5.461.021,35) (949.020,00) (1.317.197,35)

Tpéxouoa agia UTTOXPEWTEWV

59.401.750,00

H Tpéxouoa agia Twv UTTOXPEWOEWYV €XEl WG EEAG:

Méxp1 1 é1og
A6 2 éwg 5 eTwv
MepioadTepo TwV 5 eTWV

O Opihog

31/12/2015

18.858.900,00
28.195.600,00
12.347.250,00

56.056.136,36

31/12/2014

17.658.900,00
29.091.086,36
9.306.150,00

12.001.750,00

14.156.136,36

H Etaupia
31/12/2015 31/12/2014
858.900,00 858.900,00
8.995.600,00 10.291.086,36
2.147.250,00 3.006.150,00

2UvoAo

59.401.750,00

56.056.136,36

12.001.750,00

14.156.136,36
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>1a davela Tou Opidou kai TNG ETaipiag utrdpxouv eutrpdypateg eao@alioelg (BAETTe Znuegiwaon 6.1).

Katd tnv AAgn TnG Tpéxoucag xpran utrdpyouv AngimmpdBeoueg oeIAEG aTrd TOKoUG Kal XpeoAUoia Uywoug € 43.203 xIA. oTov
‘Ouiho kai ot ETaipia.

Tnv 23/03/2015 petafiBaodnkav atnv Tpdrmreda Meipaiwg 20.353.776 petoxég Tng Trastor AEEAIM kupidtntag PASAL évavri

TTooou €28.412.650,07 kai 1mood €28.152.513,08 peiwoe 10 ouvoAiko daveiopod Tng ETaipeiag otnv Tpdtmreda MNeipaiwg.
(BAétre onp.6.5).

2116 16/4/2015 , n Etaipeia mpoxwpnoe o€ AUon dUo cupfdocwv XpnuaTodoTiKAG HicBwong yia dUo akivnta TTou
Bpiokovtal a) e1mi TNG 000U A. HpakAgiou 108 kai B) ato 6 xAy. ©caaahovikng QpaiokdoTpou évavtl TTooou 3.837.603,54
EUPW W€ 100TTO0N pEiwan Tou daveiguou TnG. . (BAETTe onu.6.1).

Tnv 28/05/2015 petafiBaodnke amd tnv Buyarpikn etaipeia DEVART A.E otnv Tpdtrela Meipaiwg, akivnto €1 TNG TTAAIGG
EBvikAig OdoU ABnvwy -Osaoalovikng otnv Adpioa, évavTi TigApatog 3.719.842 eupw pe peiwan daveiopyou Uyoug
3.219.842 cupw. (BAétre onu.6.1).

H Eraipeia Tnv 3 louAiou 2015 olvawe cupgwvia pe Tnv AADGA TPATMEZA AE yia xopriynon BpaxutrpoBéopou daveiou
Togou € 13.971xIA . ye oKoTré TNV XpNUaToddTNON TNG avadoxrg XpEoug. (BAETTE onu.6.20).

H Etaipeia Tnv 29 louAiou 2015 oUvaye cupgwvia pe Tnv AAGA TPAMNEZA AE yia xopriynon BpaxutrpoBéopou daveiou
TTogoU € 22.484 xIA . yg OKOTIO TNV ATTOTTANPWHA 1IG6TTOCWY ANgITTPOBECUWY OPEIAWV.

H Buyartpikn eTaipeiac DORECO AE oUvaywe cupgwvia pe Tnv EONIKH TPATMEZA AE yia tnv ammommAnpwrf Angimpobeopwyv
XPEOAUTiwV Kal TOkwv 110000 21.190 XIA. TV 31/03/2016.

6.16.1 Ymoxpewoeig amrd XpnUAaTodoTIKEG HIOOWOEIG

O1 uttoxpewaelg XpnUaTodoTIKWV pioBwoewv Tou Opilou kai TnG ETaipiag avaAlovtal wg €EAG :

YToxpewoeig XpNHaToSoTIKAG HicOwang O Opidog H Etaipia

eAGxIoTa HICBWpATA 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Méxpr 1 étog 762.765,60 4.674.710,94 762.765,60 4.674.710,94
ATIO 2 éwg 5 €1 3.432.445,20 3.111.785,76 3.432.445,20 3.111.785,76
MepioodTePO TV 5 £TWV 4.825.382,12 6.287.368,00 4.825.382,12 6.287.368,00
Zuvolo 9.020.592,92 14.073.864,70 9.020.592,92 14.073.864,70

Meiov : MeEAAOVTIKEG XPNUATOOIKOVOUIKEG
XPEWOEIG XPNUATOBOTIKWY PICOWTEWV
KaBapn adia utroxpewoewv XpnUATodoTIKAG

(1.402.303,54)

(2.182.679,09)

(1.402.303,54)  (2.182.679,09)

pioBwong 7.618.289,38 11.891.185,61 7.618.289,38  11.891.185,61
H KaBaph agia utroXpetiocwv O Opihog H Eraipia
XpnuarodoTikng HiocBwaong £xel wg e8g: 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Méxpi 1 £T0G 498.042,30 4.228.918,12 498.042,30  4.228.918,12
ATIO 2 éwg 5 TN 2.475.303,99 1.949.952,90  2.475.303,99  1.949.952,90
MepIoodTEPO TWV 5 ETWV 4.644.943,09 5.712.314,59  4.644.943,09  5.712.314,59
ZGvolo 7.618.289,38  11.891.185,61  7.618.289,38  11.891.185,61

O1 uttoxPEWaEIG XPNUATOSOTIKAG MiIoBwaong eival eEA0PANICUEVES PE TO MICOBWUEVA EVOWUATA TTAYIA TA OTTOIO TTEPIEPXOVTAI
OTOV EKMICOWTH O€ TTEPITITWON aduvayiag Tou HIoBwTA va eE0PAATE! TIG UTTOXPEWOEIG TOU.

6.17 AvaBaAAopevog Popog e100dAOTOG
H kivnon yia Tov AvaBaAAépevo ¢opo eI000AUATOG E€XEl WG AKOAOUBWG:
O Opihog H Etaipia

YmoAortro évapgng 1/1/2014 8.701.804,76 4.140.181,15
xpewoelg/(moTwaelg) atnv Kabapr 6éon (946.512,87) 69.545,36
XPEWOEIG/(TTIOTWAEIG) TNV KATAOTACN ATTOTEAEOUATWY XPriang (4.030.147,07)  (3.274.308,55)
YmoéAoitro 31/12/2014 3.725.144,82 935.417,96
YtréAoitro évapgng 1/1/2015 3.725.144,82 935.417,96

xpewoeig/(moTtwoelg) otn Kabapr) Béon
XPEWOEIG/(TNIOTWOEIG) OTN KATAOTAOT OTTOTEAETUATWY XPAONG
YmoAoitro 31/12/2015

(1.898.645,96)
1.826.498,86

(2.332.301,84)
(1.396.883,88)

O utroAoyIouog Twy avaBarAOuevwy  QOPOAOYIKWY ATTAITACEWY KOl UTTOXPEWOEWV OIEVEPYEITAI OTO €TTITTEDO TNG KABE
empuépoug etaipiag Tou Opidou Kkai, aTo BaBUd TTOU TTPOKUTITOUV KAl OTTAITIOEIS KAl UTTOXPEWOEIG, oupyn@ifovTal PJeTagu
Toug (oTo emiTredo TNG KA&Be empépoug etaipiag). O avayvwpioBeioeg avaBarloueveg QOPOAOYIKEG ATTAITACEIS Kal
UTTOXPEWOEIG avAyovTal OTIG €ENG AITIEG :
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O Opihog H Etaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
EmevdUoeig o€ akivnTa 13.191.863,77 16.320.069,93 5.054.965,33 6.458.471,37
Evowpara Mayia Ztoixeia (21.336,40) (12.958,79) (0,01) (0,01)
Auha Trayia (29.229,98) (318,60) (28.689,20) (0,13)
MpoBAéwelg (313.233,03) (282.029,77) (137.308,00) (125.181,64)
YTroxpéwon amé ZupRaceig XpnuoToSoTIKWV
MioBwoewv (2.209.303,92) (3.057.897,71) (2.209.303,92) (3.057.897,71)
Noitrd 1.210.503,97 3.628.086,73 1.097.747,51 3.535.471,38
®opoloyikA {nuia avayvwpigopuEvn (10.002.765,55)  (12.869.806,97) (5.174.295,59) (5.875.445,30)
YmoAorro 1.826.498,86 3.725.144,82 (1.396.883,88) 935.417,96

O Ouihog kai n Etaipia avayvwpifouv avaBaAAOUEVEG POPOAOYIKEG OTTAITATEIS VIO QOPOAOYIKEG {nuieg oTov Babud TTou
gival mBavo o1 Ba uttdpouv eTTapK QopoAoyikd KEPON TTou Ba cUUWNQPIOTOUV PE AUTEG TIG POPOAOYIKEG CNiEG.

H dioiknon Tng eTaipiag e&étace Ta akdAouBa KpITApIa KATd TNV eKTiunon Tng mOavaTnTag 6T Ba uTTdpgel popoAoynTéo
KEPDOG £vVAVTI TOU OTTOIOU OI aXPNOIPOTTOINTEG POPOAOYIKEG CNUiEG PTTOPEI va XpnalpoTToindouyv.

1. O1 axpnoigoTToinTeG QOPOAOYIKEG CNHiEG TTPOEPXOVTal OTTO CUYKEKPIUEVEG QITiEG, TTOU gival ammiBavo va cupfouv avd.
Mo ouykekpIpéva TO YEYOVOG TNG XPEoKOTTiag Tou EAANVIKOU KpdToug dnuiolpynoe £va eEaIpeTIKA apvnTIKO OIKOVOUIKO KAipa,
ME KUpIO XOapaKTNPIOTIKG TNV EAAEIWPN PEUCTOTNTOG, TNV MEIWON TNG IBIWTIKAG KATAVAAWGONG KAl OTACINOTNTA OTIG ETTEVOUCEIG.
H eAAnvikr] oikovopuia TTou BpéBnke ot U@eon, Ooe OUVOUAOWO PE TIG TPOTTOTIOINCEIG TNG VOUOBETiag Trepi EUTTOPIKWV
MICBWOEWYV Kal EKTAKTA QOPOAOYIKA PETPQ, gixav dueon €midpaan oTnv ayopd ETTAYYEAUOTIKWY AKIVATWY, OOKWVTAG TTIETEIG
1600 0TO £MIiTTEdO PITOWUATWY 6TO Kal OTIG ATTOOOTEIG.

2. Y& ouvepyaaia PeE TIG TMOTWTPIEG TPATTECEG TNV EYKPION ETTIXEIPNUOTIKOU TTAGVOU TO OTToi0 TTEPIAAUBAVEI KaI TN PEIWOT Tou
Tpatedikou daveigpoUu KAl TNG €mMIBApuUvVONG Twv aTTOTEAEOPATWY OTTd TOKouG  Bdoel tou emmixeipnuaTtikod TTAdvou
AVAPEVETAI HECW TNG MEAAOVTIKAG KEPBOPOPIAG va GUUYWN@ICTOUV oI POPOAOYIKEG CNMIEG CUPGWVA PE Ta OPIOUEVa OTNV
@opoAoyIkA vouobeaia
6.18 YTTOXPEWOEIG VIO TTAPOXEG OTOUG EPYALOUEVOUG
YTTOXPEWOEIG TTAPOXWYV ATTOXWPENONS TIPOCWTTIKOU:
O Opihog H ETaupia
31/12/2015 31/12/2014  31/12/2015 31/12/2014
YTTOXPEWOEIG TTAPOXWYV ATTOXWPENONG TTpoowTrikou  121.254,00  125.870,00 70.925,00 78.917,00

H kivnon Twv OXeTIKWV Aoyaplaopuwyv TTPoRAEWEwWV yia armolnuiwaon TTPoowTTIKOU, £X0UV WG €ENG:

MeTafoAég oTn KabBapn utTToxXpéwon O Opilog H Etaupia

31/12/2015  31/12/2014  31/12/2015  31/12/2014
KaBapn utroxpéwaon katd Tnv £vapén

NG TTEPIGSOU 125.870,00 82.939,98 78.917,00 55.973,00
Mapoxég mou TANpWwOnkav atéd Tov epyodaTn (24.322,00) 0,00 (24.322,00) 0,00
>0voAo OaTTAvngG TTOU avayvwpeioTnKeE OTO

Aoyaplacpd AmoteAeopdTwy 31.413,00 17.815,19 26.031,31 9.427,72
ZUVOAIKG TTO0O TTOU avayvVwpIioTNKE

aTtn kaBapr) Oéon (11.707,00) 25.114,83 (9.701,31) 13.516,28
KaBapn utroxpéwon oto TéAog TnG TTEPIOGSoU 121.254,00 125.870,00 70.925,00 78.917,00
O1 avaAoyIoTIKEG TTapadoxXEG Eival ol aKOAOUBEG: 31/12/2015 31/12/2014

Emtékio Tpoe§opAnong 2,51% 2,26%

MeAAovTikéG auEnoelg HIgBwv 3,25% 3,50%

EkTipwpeva peAAOVTIKG €T O€ UTINpPETia 18,50 19,40

H avaAoyioTiki HeAETN €yive atrd aveEapTnToug avaloyloTég ( Aon Hewitt)
6.19 MpoBAéyeig

O1 TpoBAEYEIG TTOU TTOPOUCIALOVTal OTIG CUVNUMEVEG OIKOVOUIKEG KATOOTACEIG avaAUOVTal WG £ENAG:

O Opihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpPoBAewn yio @OPOAOYIKEG SIAPOPEG 296.263,72 296.263,72 262.265,88 262.265,88
Z0voho 296.263,72 296.263,72 262.265,88 262.265,88
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H kivnon Twv TpoBAEwewy £xel WG akoAoUBwG:

O OpiAog H ETaipia
YtréAoitro évapéng 1/1/2014 296.263,72 262.265,88
Xpnaoipotroinuéveg TTPoBAEWeIg 0,00 0,00
YmoAoitro 31/12/2013 296.263,72 262.265,88
YTéAoitro évapéng 1/1/2014 296.263,72 262.265,88
MpooBnkeg TTePIGSOU 0,00 0,00
XpnoipoTroinuéveg TTPORAEWEIG 0,00 0,00
YmoAoitro 31/12/2015 296.263,72 262.265,88

H Etaipia kai o1 Buyatpikég TNG Bewpolv OTI £€X0Uv axXNUaTioel ETTOPKEIG TTPORBAEWEIS EvavTl Twv TTPOCHETWY GOPWV TTOU
mOavov va TTPOKUWOUV KATA TOUG JEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG, BATEI TWV EUPNUATWY TWV POPOAOYIKWV EAEYXWV
TIPONYOUUEVWY ETWV KaI TIPOYEVECTEPWY BIEPUNVEIWV TWV QOPOAOYIKWV VOUWV.

Ma 11g xpoeig 2011, 2012 , ka1 2013 o1 eAAnvikéG eTaipieg Tou Opilou eAéxBnkav amd Toug OpkwToug EAeykTEG AoyIOTEG
TTou TTpoBAETTETAIl aTTd TIG BIATAEEIG TOU ApBpou 82 Trapayp. 5 N. 2238/1994.

MNa 1N xprion 2014 o Opihog kai n Etaipia  eAéyxBnkav amé toug OpkwToUg EAeykTég AoyIoTEG ,0UPQWVa PE TIG DIATAEEIG
Tou apBpou 65" Tou N.41 74/2013(KPA), xwpig va TTpokUyouv TTPOCBETEG POPOAOYIKEG UTTOXPEWTEIG .

MNa tnv 1péXOoUCa Xprion ol etaipieg Tou Opilou kal n Etaipia Ba eAeyxBouv, amd toug OpkwToUg EAeykTég AoyioTég,
oUpgwva pe TIg dlIaTAgeIg Tou apBpou 65" Tou N.4174/2013(KDA).

O éAeyxog autdg Bpioketal oe €EENIEN Kal Ta OXETIKA POPOAOYIKA TTIOTOTTIOINTIKG TTPOPRAETTETAI va xopnynBouv petd Tn
dnuoaicuon Twv XpnUATOOIKOVOUIKWY KATAOTACEWY XpRocwg 2015. Av uéxpl TNV 0AOKARPwWON TOU POPOAOYIKOU EAEYXOU
TIPOKUYWOUV TIPOCOETEG QOPOAOYIKEG UTTOXPEWOEIG EKTIHOUPE OTI auTég Oev Ba €xouv ouciwdn E€midpacn OTIg
XpNUATOOIKOVOUIKEG KATAOTACEIG.

O1 KaTWTEPW TTAPATIBEUEVEG XPrOEIG TwV ETAIPILY Tou Opilou dev Exouv eAeyxBei aTTO TIG POPOAOYIKEG APXEG.

ETaipia Ekkpepeig xpnoeig

PASAL A.E 2009 — 2010
E.ME.A — ETAIPEIA METAANA\OYPIEIQN AAYPIOY A.E. 2010
PASAL CYPRUS LTD 2007-2014
DORECO 2010
MFGVR LTD 2011 - 2014
DEVART AE 2010

SIBO AE 2010
ARVEN AE 2010

6.20  AoITTég HOKPOTTPOBEONESG UTTOXPEWTEIG

O1 AoITTéG JakpoTTPOBEeTES UTTOXPEWOEIG Tou Opidou kal TNG ETaipiag avaAlovtal wg €ENG :

O Opihog H ETaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Eyyunoeig evoikiwv 431.598,86 358.395,54 182.200,01 98.547,76
‘Ecoda eTTopévwy xprioewv atméd akivnto EAeucivag 0,00 9.838.868,68 0,00 9.841.368,68
Ymoxpéwon mpog TRASTOR AEEN 4.756.400,00 4.756.400,00 4.756.400,00 4.756.400,00
Meiov: MpoBAéyelg TTpoegdPAnang (1.973.793,00) (2.252.773,15)  (1.973.793,00) (2.252.773,15)

2.782.607,00 2.503.626,85 2.782.607,00 2.503.626,85
Z0volo 3.214.205,86 12.700.891,07 2.964.807,01 12.443.543,29

- O1 gyyunoeig evoikiwv Tou OpiAou agopolv AngBeioeg eyyunoeig atrd Toug pIcBwTEG Tou EpTropikoU KéVTpou €TTi TNG
000U Meipaiwg 180.
- Tnv 3/6/2015, uttoypdenke n cUPBacn avadoxns Xpéoug pe Tn etaipeia SATO AE pe tnv otmoia €yive n yetafifaon

TOU SIKAIWPATOG YioBwaong Tou KévTpou logistics Tng EAeucivag pe peiwon Twy daVEIOKWY UTTOXPEWOEWV TnG ETaipeiag
SATO AE H peraBiBaon autrh avaAueTal wg €ENG:

‘Ecoda emouevwY XpAOEwWV atré akivnto EAcuaivag 9.266.297,39
Meiov: AvéAnywn Aaveiwv SATO AE 14.364.932,28
‘E€oda oxeTI{Opeva pe eTEVOUOEIG O€ aKivnTA (5.098.634,89)
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A6 TNV avwTtépw ouppBaon n Etaipeia Ba eiorpdgel piobwpara moool 4.288 xIA. eupw  péxpr Tnv 31/10/2018.

- H umroxpéwaon mpog tTnv TRASTOR AEEN ogeideTal  OTO uTTOyeypauuévo TTPOCUUPWVO YIa TNV EYKEKPIPEVN ayopd
akiviTou aT10o 27° XAY. Tng MaAaidg EBvikAg 0dou ABnvwv KopivBou otnv EAcuciva akupwBnke Adyw aAAayng tou N.
2778/99 6mwg Tpotrotroindnke pe Tov N.4141/2013 o otroiog atrayopelel TTAEov Tnv ayopd akiviTou atrd Baaikd PETOXO.

To xpovodidypaupa oTPOPNG TNG TTPOKATaBoARG TTooou € 4.756.400,00 cupewvrdnke Tnv 13 Maprtiou 2015 . To emiTéKIO
TIPOEEOPANCNG TTOU XPNCIKOTIOINONKE YIa TNV TTPOEEOPANCT TNG WG Avw UTTOXpEwoNG aviABe ag 15%.

To xpovodidypauua amoTTAnpwung cival e§asTég pe TpIeTr Trepiodo Xapitog. To kepdAaio Ba armroAnpwOei oTadiokd, pe
katapBoAr 40% Tou ke@aAaiou katd Ta £t 2018 kai 2019 kai 60% katd 10 £10G 2020.

6.21 MpounBeuTtég
O1 MpopunBeutég Tou Opihou kar TG ETaipiag avaAlovTal wg €EAG:

O Opihog H ETaupia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AvolkToi Aoyapiacoi 1.276.901,40 1.189.155,81 48.679,38 101.599,30
Emrayég mAnpwréeg 18.007,42 48.204,33 - -
MpokaTtaBoAég TreAaTwv 29.847,47 1.203,12 - -
Zuvolo 1.324.756,29 1.238.563,26 48.679,38 101.599,30

O1 TTpouNnBeuTEG Kal OI AOITTEG UTTOXPEWTEIG €ival BpaxuTTpoBeapung dIdpKeIag Afyouv KaTd JEGO OPO EVTOG TPIWV UNVWV OTTO
TNV nuepounvia 1IcoAoyiopou kai dev BapuvovTtal e Tokoug. Or eUAoyeg agieg Toug TauTifovTal TTEPITIOU  PE TIG AOYIOTIKEG
aieg Toug.

6.22  Aoitrég BpaxuTTpOBEOHEG UTTOXPEWTEIG

O1 Noimrég BpaxutrpdBeopueg uttoxpewoelg Tou Opidou kal Tng ETaipiag avaAuovTal wg €§AG:

O Opihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
NOITTEG UTTOXPEWOEIG OTTO  POPOUG —TEAN 510.393,83 566.784,05 263.410,37 242.826,51
AocgaNioTikd Tapeia 38.553,67 34.971,49 15.635,53 18.144,35
MioTwtég didgpopol 9.626,62 166.996,32 212,50 157.103,12
‘E€oda xprioews douAeupéva 179.115,61 433.914,35 24.034,02 39.508,84
Zuvolo 737.689,73 1.202.666,21 303.292,42 457.582,82

Katd Tnv AAgn Tng Tpéxoucag Xpriong Oev UTTapXouv AngImpéBeopeg o@elAég atrd gopoug atov Opido kal otnv ETaipeia.
6.23 'Ecoda piofwong eTeVOUTIKWY OKIVATWV

Ta 'Ecoda pioBwaong meVOUTIKWYV AKIVATWY €XOUV WG £ENG:

O Opihog H ETaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2.187.846,00 2.535.615,20 1.360.241,31 1.681.299,40

Ta owpeutikd peANOVTIKG pIcOwpaTa, €IOTTPaKTéER BAceEl pn akupoUuevwyv oupBdcewv AEITOoupyIKAG dicBwaong, un
OupTTEPIAOUBAVOUEVWY HEANOVTIKWV AVATTPOCAPHUOYWYV, €XOUV WG AKOAOUBWG:

O Opihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Méxp1 1 €Tog 2.178.108,00 1.440.761,00 1.290.262,00 605.753,00
ATIO 2 péxpl kai 5 €n 8.783.697,00 5.734.208,00 5.343.672,00 2.279.735,00
MepioodTePo atTd 5 €T 8.646.398,00 7.363.046,00 7.832.029,00 5.811.751,00
ZUvolo 19.608.203,00 14.538.015,00 14.465.964,00 8.697.238,00

6.24 'Ecoda amrod mTapoxn UTTnpECIWV

>1a ‘Ecoda atmd mapoxn utrnpeciwy Tou Opidou kai TG ETaipiag ouptrepiAapBavovrai :

O Opihog H ETaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Mapoxn UTINPECIWY aKIVATWY 168.500,00 346.000,00 168.500,00 346.000,00
Mapoxn uTTnPECIWV KoIvOXpnoTa 778.018,77 880.632,86 0,00 0,00
Mapoxn utnpeoiwv parking 154.540,75 51.416,70 0,00 0,00
Mapoxn utrnpeoiwv marketing 152.337,20 165.768,63 0,00 0,00
Zuvolo 1.253.396,72  1.443.818,19 168.500,00 346.000,00
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>10 é00da Tou Opihou TrepiAauBavovTal Ta é50da Tou Eptropikou kévrpou etri TG Meipaiwg 180.
6.25 'E&oda oxeTi{opeva pe eTEVOUOEIG OE aKivTa

>10 'EE00a oxeTICOUEVA Pe eTTevOUOEIG Oo€ akivnTa Tou OpiAou kai TNG ETaipiag cuptrepidapdvovtal :

O Opihog H ETaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApoiBég TpitTwv 404.474,77 428.898,92 - -
Mapoxég Tpitwyv 795.964,71 362.452,92 - -
dopoi TEAN 192.924,28 335.089,09 - -
Aldgpopa £§oda 131.399,25 481.079,79 - -
Znuia avadoxng xpéoug (onu.6.20) 5.098.634,89 0,00 5.098.634,89 -
ZUvolo 6.623.397,90 1.607.520,72 5.098.634,89 -

Ta £¢0da oxeTi{opeva pe emrevdloelg o akivnta atov OpIAo apopouv Kupiwg €£oda Tou EUTTOPIKOU KEVTPOU £TTi TNG MNeipaiirg
180 .

6.26 Apoiég kai €§05a TTPOCWTTIKOU

O apiBudg atmraoyoholpevou TTPocwTTIKoU aTov OpiAo Kal oTnv €Taipegia givai :

O Opihog H Etaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MioBwroi 26 23 7 8
HuepopioBiol - 1 -
Zuvolo Epyalopévwv 26 24 7 9
MNoapoxég oe epyadopévoug O Optrog H Eraupia

31/12/2015 31/12/2014 31/12/2015 31/12/2014

MigBoi kal nuepopiodia 645.784,81 622.853,52 338.864,96 350.769,49
EpyodoTikég elopopég 149.688,87 150.094,33 74.647,49 79.418,42
NoITTég TTapoxég 44.037,76 24.467,82 39.696,43 19.964,82
Zuvolo 839.511,44 797.415,67 453.208,88 450.152,73

6.27  Aoird AsiToupyikd £€€oda

Z1a Aoird Aeitoupyikd €€oda Tou Opidou kal TG ETaipiag ouptrepiAauBavovtai :

O Opihog H ETaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014

ApoiBég ZuvepyaTtwy - ZupBouiwv 655.966,78 768.321,90 133.967,28 138.199,13

Mapoxég TpiTwyv 603.255,73 775.124,77 172.229,80 293.407,20

dopol TEAN 273.821,64 813.946,94 298.982,95 421.281,09

Aldgpopa £¢oda 488.226,61 126.642,39 599.357,43 389.204,90

Z0voho 2.021.270,76  2.484.036,00  1.204.537,46  1.242.092,32

6.28 AAAa ‘Ecoda
O Opihog H Etaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014

Emixopnynoeig kai didpopa €coda 0,00 0,00 0,00 0,00

TipoAoyoUpeva £€0da TPITWY 542.227,77 602.819,54 0,00 0,00

Mapoxn uTTNPECIWY BIANOPPWONG XWPWV 21.483,08 141,99 0,00 0,00
‘Ecoda atrd d1akavovIouod TTANPWHNAG

TRASTOR AEEANN 2.252.773,15 0,00 2.252.773,15

Noimrd éc0da 186.300,53 569.289,10 111.943,57 562.002,88

ZUvolo 750.011,38  3.425.023,78 111.943,57 2.814.776,03
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Ta miyoAoyoUpeva €€oda TpiTwv atov Opido agopolv katd kUpio Adyo €000 UTTNPECIWV TIPOG TOUG UICBWTEG Tou
EpTtropikou Kévtpou eTri Tng Meipaiwg 180.

6.29 XpnUaTooIKOVOHIKA £§0da

210 XpnMatoolkovouikd atroteAéopata Tou Opidou kal Tng ETaipiag cuptrepiAauBavovrai :

O Ouihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tékol TpatTedikwv daveiwv 4.119.650,28 5.341.687,24  1.819.493,41 2.970.774,25
Tékorl atméd XpnuartodoTikég MioBwoeig 365.774,01 427.324,60 365.774,01 427.324,60
Norrd £60da XpnuaTodoTHOEWV 304.572,84 30.832,30 280.583,36 5.832,30
Zuvolo 4.789.997,13 5.799.844,14 2.465.850,78 3.403.931,15

6.30 ®6poi Eicodnparog

H @opoloyikA emRapuvon Twv aTTOTEAECUATWY KaI N CUPQWVIa TOU GOPOoU £1I000AUATOG £XOUV WG EEAG:

O OpiAog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tpéxouoa @opoloyikn eTmRdpuvon (371.058,10) 1.020.120,80 (435.139,31) (97.078,40)
AvaBaAAouevn @opoAoyikn eTiRdpuvaon 4.765.687,38 189.197,16 3.033.451,55 27.533,04
®o6pog amd pn avayvwpi{duevn opoAoyikn {nuia (2.495.983,32) (264.599,09) (266.010,40) 0,00
ZU0volAo @opoloyikig emiBdpuvong 1.898.645,96 944.718,87 2.332.301,84 (69.545,36)

O @obpog, €T Twv KEPOWV TTPO POpwV TG ETaipeiag, diapépel amd 10 BewpnTikd TOod TTOU Ba TTPOKUTITE

XPNOIMOTTOIWVTAG TOV POPOAOYIKO CUVTEAEDT), 1T TwV KEPOWV. H Slapopd €£xel wg €ENG:

O Ouihog H ETaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Képdn Tpo @opwv, wg Aoyapiaouog aTToTEAEGUATWY (26.426.381,43) (7.109.804,76) (25.875.596,20)  (13.528.430,33)
2uvTeAEOTAG PpOpOU 29% 26% 29% 26%
dopol E1008PATOG 7.663.650,61 1.848.549,24 7.503.922,90 3.517.391,89
Mpooapuoyr avaBalAéuevng @opoloyiag Adyw
aAAayrG POPOAOYIKWIV CUVTEAECTWV (429.824,40) 0,00 (107.932,84) 0,00
®6pog atrd pn ayvwpi{OUEVEG POPOAOYIKEG CnMieg

(2.495.983,32) (266.010,40)

Ddobpol TTou avadoyouv o€ Un @opoAoyoUlpeva £€00da
-£¢oda (2.839.196,93) (903.830,37) (4.797.677,82) (3.586.937,25)
ZUuvolo popoloyikig emifdpuvong 1.898.645,96 944.718,87 2.332.301,84 (69.545,36)

20P@wva pe To VOUO 4334/16.07.2015 0 popoAoyIKOG OUVTEAEOTAS Twv Avwvupwy ETaipiwv auédveral oe 29% atd 26% pe
10U atré 1 xprion 2015.

6.31 Képdn/(gnpieg) ava peToxn

Ta k€pdn avd peToxr utroloyifovral Pe Tn diaipean Tou avaAoyouvTog 0Toug HETOXOoUG Tou Opidou kai Tng ETaipiag képdoug
ME TOV OTOBUICUEVO PHEGO OPO TWV O€ KUKAOPOPIa HETOXWV KATA TN SIdpKeIa TNG TTEPIGOO0U.

O Opihog H Etaipia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Képdn/(¢nuieg) Tou avaAoyolv oToug HETOXOUG TNG
MNTPIKAG (24.341.611,87) (6.152.776,69) (23.543.294,36) (13.597.975,69)
>100uIopEVOG HEGOG APIBUOG HETOXWV 14.967.940,00 14.967.940,00 14.967.940,00 14.967.940,00
Baoikd kai peiwpéva kEPdn/({npieg) kartd peroxn
o€ EUPW -1,6262 -0,4111 -1,5729 -0,9085
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6.32

ZuvaAAayég kal ATTaITAOEIG aTTd YTTOXPEWOEIG TTpog Zuvdedepéva MpoocwTra

O1 evdo-opIAIKEG ouvaAAayég Kal Ta evOO-OUIAIKG UTTOAOITTA TNG ETAIPIAG WE TIG BUYATPIKEG KOl CUVOEUEVEG ETAIPIEG EXOUV WG

egng:

OYIATPIKEZ

31/12/2015

EMEAN AE
PASAL CYPRUS
LTD

DORECO AE
DEVART AE
SIBO AE
ARVEN AE
MOLDINI AE
SYNTOP AE

31/12/2014

EMEA AE
PASAL CYPRUS
LTD

DORECO AE
DEVART AE
SIBO AE
ARVEN
MOLDINI AE
SYNTOP AE

Z0voAo

2YNAEAEMENEZ

31/12/2015

SATO AEE.
ATLAND S.A.

Z0voAo

31/12/2014
SATO AEE.

TRASTOR
AE.EATL

Z0volAo

NAPOXEZ NPOZ TH AIOIKHZH

AUOIBEG BIEUBUVTIKWY OTEAEXWV

ApoiBég AloiknTikoU ZupBouAiou

ZovoAo

O Opihog H ETaipia
ANAITHZEIX YNOXPEQZEIX EZOAA E=0OAA ANAITHZEIZ YNOXPEQZEIX EXZOAA E=OAA
- - - - 456.773,48 500,00 3.000,00 -
- - - - 1.200,57 - - -
- - - - 3.756.803,21 500,00 9.000,00 -
- - - - 458.413,04 500,00 3.000,00 -
- - - - 1.812,00 500,00 3.000,00 -
- - - - 1.076.581,85 500,00 3.000,00 -
- - - - 9.538,73 - 3.000,00
- - - - 9.739,73 - 3.000,00
- - - - 5.770.862,61 2.500,00 27.000,00 -
- - - - 432.508,26 500,00 3.000,00 -
- - - - 1.200,57 - - -
- - - - 3.582.430,91 500,00 9.000,00 -
- - - - 942.310,12 500,00 3.000,00 -
- - - - 500,00 3.000,00 -
- - - - 1.044.580,39 500,00 3.000,00 -
- - - - 5.680,73 - 3.000,00
- - - - 5.881,73 - 3.000,00
- - - - 6.014.592,71 2.500,00 27.000,00 -
O Ouihog H Eraipia
ANAITHZEIZ YNOXPEQZIEIX EZOAA E=OAA ANAITHZEIZ YNOXPEQZIEIX EZOAA E=0OAA
63.233,28 10.000,01 659.075,83 - 60.214,02 10.000,01 651.852,18 -
- - 3.000,00 3.000,00
63.233,28 10.000,01 662.075,83 - 60.214,02 10.000,01 654.852,18 -
73.272,18 9.926.416,44 1.591.287,55 - 73.272,18 9.926.416,44 1.591.287,55 -
30,00 2.503.626,85 367.000,00 - 30,00 2.503.626,85 2.198.839,84 -
73.302,18 12.430.043,29 1.958.287,55 - 73.302,18 12.430.043,29 3.790.127,39 -
H SATO AE , ATLAND A.E. cival eTaipieg TTou eAéyxovTtal atré Tov Bacikéd PETOXO.
O Ouihog H Etaupia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
190.209,88 191.254,82 125.409,88 126.454,82
64.582,32 25.090,32 64.582,32 25.090,32
254.792,20 216.345,14 189.992,20 151.545,14
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1. O ouvaAlayég pe Tnv ouvdedepévn etaipia SATO agopolv katd € 77 xIA. é000a ammd Tnv eKYioBwaon ETTEVOUTIKWV
aKIVATWY Kal katd € 575xIA. €00da atrd TekuapTd piIgbwpaTta e1Ti Tou KEVTpou atrobrikeuong & diavoung atnv EAguaiva.

2. O umroxpewaelg Tng eTaipiag Tpog TNV SATO katd € 10 xIA. a@opolv gYYURTEIG EVOIKiWV Ol OTTOIEG ATTOPPEOUV ATTO TIG
UQIOTAPEVEG CUPRATEIG HioBwang Kal TTou KatafdAAovTal cUPQwva PE TOUG OUVABEIG OPOUG TNG ayopdg.

3. To uméhoimro TnG o@eIAng Tnv 31.12.2015 Tmooou € 3.757 xIA. amé Tnv Buyatpikr) etaipia  DORECO SA ogcileTal
Kupiwg otn petapifaon Tou gutropikou kévipou Athens Heart atré Tnv PASAL 11pog TnVv Buyatpikn eTaipia.

Agv uttdpyouv dAveia TTPOG Ta oUVOEDEPEVA PEPN, TTEPQ OTTO TIG KATWOI EyyUroEeIg daveiwy:

= Eyyunon tng PASAL yia Aoyapiaoud tng Buyatpikic DORECO AE wg 1pog Tnv oUvayn opoAoylakou daveiou pe Tnv
EONIKH TPAMEZA Uyoug € 55.000 xIA.

O1 apoIBég Twv BIEUBUVTIKWYV OTEAEXWV KAl TwV PeEAWV TNG Aloiknang TTepIAapBAavouv BpaxuTTpOBECUES TTAPOXEG.

Agv uTTdpyYOUV ETTICPOAEIG ATTAITAOEIG ATTO CUVOEDEPEVA PEPN.

6.33  Apoifég EAeykTov

O1 apoiBég Twv eAeykTwv yia Tn xprion 2015 1mou a@opolv a) Tov €AEyXO TwV XPNUATOOIKOVOUIKWY KATAOTACEWY TWV
eTaipiwv Tou Opidou avAABav o€ € 50 xIA. B) To opoloyikod EAeyxo avAABav o€ € 50 XIA.

Mépav Twv EAEYKTIKWV eV TTapExovTal AANEG UTTNPETIEG OTTO TOUG ENEYKTEG.

6.34  AvdAuon EvaioBnoiag

O1 TTapOKATW TVOKEG avaAUouv Tnv ETTITITWON OTA ATTOTEAéOPATA O€ OXEON MPE: (a) TA XPNUOTOOIKOVOUIKA TTEPIOUCIOKA
OToIXEIa Kal TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TNG ETaipiag kai Tou Opidou wg TTpog Tov KivOuvo atmé PETABOAR Twv
ETTITOKIWV Kal TOV KivOuvo atrd TNV PETAROAR TWV XPNUOTIOTAPIOKWY TIHWV Kol (B) TIG €TTEVOUOEIG O€ aKivnTa WG TTPOG TOV
Kivduvo atrd tTnv PHETABOAR TWV ayopaiwv TIHWV.

H Etaipia ka1 0 Opihog exTiBevral oTov Kiviuvo PETOBOANG Twv emITOKiwvV atmd ddvela peTaBAnToU ETTITOKIOU Ta oTToia
emnpedlouv Ta atmmoteAéopata/ kabapry Béon péow TNG METABOAAG TWV XPNHATOOIKOVOUIKWY €£00WV Kal OTOV Kivduvo
METABOANG Twv AOITTWV OUVOAKWY €000wv/ kaBapng Bfong péow TnNG METABOAAG TWV XPNMATIOTNPIOKWY TIMWV TWV
O1a0eCidwy TTPOG TTWANCN XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWY GTOIXEIWV.

Emiong n etaipia kai 0 OpIAOG exTiBevTal Kal aTov Kivouvo TIHWYV aTTé TNV atrokTnon & avatrtugn emevOUTIKWY AKIVATWY, TWV
oTToiwv n eUAoyn agia emnpeddetal amd TIG SIAKUNAVOEIS TNG ayopds. Tuxdv METABOAN TWV TIHWY TWV ETTEVOUTIKWV OKIVIATWY
emnpeddel Ta ammoteAéopara/ kaBapr B€on péow Twv PETABOAWY aTTé TNV ATTOTIMNON OKIVATWY 0TV €0Aoyn agia Toug.

H avdAuon Tng euaioBnaoiag utroBETel TTApdAANAN peTaBoAr Twy emiTokiwv Katd +/- 100 bps (uovdadeg Baong), METAROAN
TWV TINWV TWV PETOXWV KOTA +/- 5% Kal JETABOAR TWV TIUWV TWV OKIVATWY KATd 5%, TT0U KOTA TNV Kpion Tng Aloiknong

BewpoulvTal eUAoyeg Kal n eTTidpacn agopd ata kabBapd petd amd eopoug ammoteAéopara/ kabapr B€on:

OMIAOE 2015 . Kivguvog Kivbuvog YI'I(Ti(‘),zUV?J‘g
AoyioTikn EmiTokiou Tipwv Hnong
Agia AKIVATWV
+100 M.B. -100 M.B. +5% -5% +5% -5%

MokpoTrpdBeapa Adveia 47.663.097,08 (476.630,97) 476.630,97
Bpayxutrpébeoua Adveia 77.093.931,57 (770.939,32) 770.939,32
AlaBéaipa yia TTwANCN XPNUATOOIKOVOUIKG
TIEPIOUCIAKA OTOIXEID 183.560,42 9.178,02 (9.178,02)
Emevduoeig o€ akivnra 113.547.299,20 5.677.364,96  (5.677.364,96)
Pdpog EicodripaTtog (29%) 361.795,38 (361.795,38)  (2.661,63) 2.661,63  (1.646.435,84) 1.646.435,84
KaBapn ETidpaon oTa amoteAéopata (885.774,91) 885.774,91 6.516,39 (6.516,39) 4.030.929,12  (4.030.929,12)
OMIAOZ 2014
MakpotrpéBeopa Adveia 46.059.503,85 (460.595,04) 460.595,04
Bpayxutrpébeoua Adveia 95.080.574,03 (950.805,74) 950.805,74
AlaBéaipa yia TTWANCN XPNUATOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEID 142.571,20 7.128,56 (7.128,56)
Emevduoeig o€ akivnra 137.567.299,20 6.878.364,96  (6.878.364,96)
Pdpog Eicodrpatog (26%) 366.964,20 (366.964,20)  (1.853,43) 1.853,43  (1.788.374,89) 1.788.374,89
KaBapn Emidpaon ota amoteAéoparta (1.044.436,58) 1.044.436,58 5.275,13 (5.275,13) 5.089.990,07  (5.089.990,07)
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. . Kivduvog

ETAIPIA 2015 Kivauvog Kivduvog Yrrotipnong
EmiTtokiou Tipwv "
AKIVATWV
A°‘£§;"‘" +100 M.B. -100M.B. +5% -5% +5% -5%

MokpotrpéBeopa Adveia 18.263.097,08 -182.630,97 182.630,97
Bpayxutrpébeoua Adveia 50.412.732,35 (504.127,32) 504.127,32
Al0Béaipa yia TTWANCH XPNHATOOIKOVOUIKG
TIEPIOUCIOKA OTOIXEI 37.557,92 1.877,90 (1.877,90)
Emevduoeig o€ akivnta 48.856.579,20 2.442.828,96  (2.442.828,96)
ddpog EiocodnuaTtog (29%) 199.159,90 (199.159,90) (544,59) 544,59 (708.420,40) 708.420,40

Kabapr) Emidpaon (487.598,39) 487.598,39 1.333,31 (1.333,31)  1.734.408,56  (1.734.408,56)
Kivduvog Kivduvog Yilv.rﬁiuvog
EmiTokiou Tipwv oTiinans

AKIVATWV

ETAIPIA 2014 A°‘£§;"‘“ +100 M.B. +100 M.B. +5% +5% +5% -5%

MakpotrpéBeoua Adveia 20.959.503,85 (209.595,04) 209.595,04

Bpayutrp6Becpa Adveia 63.122.498,35 (631.224,98) 631.224,98

AlaBéaipa yia TTWANCN XPNUATOOIKOVOUIKG

TIEPIOUCIOKA OTOIXEIT 29.171,20 1.458,56 (1.458,56)

Emevduoeig o€ akivnra 57.236.469,20 2.861.823,46  (2.861.823,46)

d6pog EIoodAuaTos (26%) 218.613,21 (218.613,21) (379,23) 379,23 (744.074,10) 744.074,10

KaBapn Emidpaon (622.206,81) 622.206,81 1.079,33 (1.079,33) 2.117.749,36  (2.117.749,36)

6.35 Agopeldosig kal Eviexopeveg YITOXpEWOEIG KAl ATTAITAOEIG

O OpIAoG £Xel EVOEXOPEVEG UTTOXPEWOEIG KAl ATTAITACEIG OE OX£0N ME TPATIECES , AOITTEG £yYUNROEIG Kal GAAa B€paTta TTou TTPOKUTITOUV OTa
TAaiola Tng ouvABoug dpaocTnpIOTNTAG aTrd TIG OTToiEG OeV aAVAMEVETAl va TTPOKUWOoUV ouciwdelg empBapuvaelg. O d0Beioeg eyyunoeig

avaAvovTal wg €ENG:

O Opihog H Etaipia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Eyyunoeig yia e€ao@aAion KaAng ekTéAeang
OUUB&OEWY PE TTEAATEG Kl TTPOUNBEUTEG - 3.871.000,00 - -
Mapayxwpnuéveg UTTOBAKEG & TTPOCNUEIWOEIG
age Oikomeda kai Kripia 135.710.000,00 140.710.000,00 60.620.000,00 53.620.000,00
Eyyunoeig oe Tpameleg utrép BuyaTpIKwyV 58.200.000,00 58.200.000,00 58.200.000,00 58.200.000,00
Zuvolo 193.910.000,00 202.781.000,00 118.820.000,00 111.820.000,00

-O1 gyyunoeig yia e§ac@AaAion KOAAG eKTEAEONG OUPPACEWY ME TTEAATEG KAl TTPOUNOEUTEG QQOPOUV EYYUNTIKEG ETTIOTOAEG
TPATTECWV.

-Ymrdpyxouv did@opeg dIKAOTIKEG UTTOBECEIG Twy €TaIpIY Tou Opidou  ammd TG oTroieg dev AVOUEVETOI VO TTPOKUWOUV
onMAavTIKES ETITTAEOV ETTIBAPUVOEIG.

6.36 FeyovoTa petayevéoTepa Twv XpNHUATOOIKOVOUIKWY KaTtaoTdoswy.

Agv UTTAPXOUV GAAQ YeEyOvOTa UETAYEVEDTEPA TWV XPNHUATOOIKOVOUIKWY KaTtaoTdoewv TnG 31ng Aekeufpiou 2015, Ta otoia
va a@opouv eite Tnv ETaipia €ite Tov Opido kai yia 10 otroia va emBAAAeTal avagopd amod Ta Aigbvr) MpdTtutta
XpnuaTtoolkovopikig Avagopdg ( AMXA)

O1 TTapouoeg €TACIEG XPNUATOOIKOVOUIKEG KATAOTACEIG €xouv eykpIBei atrd 1o AloiknTikd ZupfouAio oTig 29 Maprtiou 2016
KalI £XOUV UTTOYPA@Ei , aTTO TOUG KATWOI:

O MNPOEAPOZ A.x. O OIKONOMIKOZ H AIEYOYNTPIA
& AIEYOYNQN ZYMBOYAOZ AIEYOYNTHZ AOTIZTHPIOY
ZOTHPIOZ OEOAQPIAHZ KQNZTANTINOZ MAPKAZOZ MAPIA ANAZTAZIOY
A.A.T. AB -287935 A. A. T. AH- 093898 A.A. T. AK 546999

A.M. Adciag O .E.E. A/ 16009
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lMoaod oe EYPQ (ek16¢ av avapéperar ia@OopETIKG)

=————————— ——
D EV ELOTPMENT

PASAL DEVELOPMENT S.A
ANQNYMOZ ETAIPEIA ANANTYZEQZ AKINHTQN A.E
Ap.TE.MH 861301000
Ap.M.AE. 25148/06/B/91/29
AigbBuvon £5pag eTaipiag : A. Kngioiag 116 & AaBdakn1  ABAva TK 11526

ZTOIXEIA KAI TAHPO® OPIES. XPHEHE

ams 1n lavouapiou 2015 éwg 31n Aexepppiou 2015

v.2190, dpBpo 135

KATAOTAGEI, EVOTTONMEVES Ka in KaTd Ta AATI)

(31.12.2015 ka1 31.12.2014 aviioroiya)

7) O apiBuoG aTaoXOAGREVOY TIPOTWTIKOU B0 TENDG TG TRéYOUGTS TIEpIGBOU oTov Opiko fiTav 26 Gropa Kai oTnv Etaipia firav 7 ropa
(mv31.12.2014: 24 Gropa ka9 Gropa avriotoixa)

(8) Ta Aot éooBa pera amd Gopoug agopoly BIagopég amopaewg TirAwy BiaBeoiuwy Tpog TAaN 41 XIA Eupt yia Tov Oui0 Kai 8 A eupd

Vi TV Eraipir ke AverovioTikG KEpSN 11 XIA eup via Tov Opiko ka 10 XIAEUpG yia TV Ercipicc

9) 70 Téhog TG TPEXOUTAG TEPIGBOU BEV UTIAPXOUV HETOXES TG HNTRIKIAG ETaIpiag IO KaTEXOVIAl EiTE aTI6 TNV iBial eiTe amd BuyaTpIKég

Kat OuyyeveiG TG emixeiprioeig

10) H éugaon, om éxBean ekéyxou Tou N6pou EAeykT avagéperar om dmrapén ouciidous aBeBaibTirag ot ouvexZouewn SpacmpiotTag

g eraipiag.

Ta mapaxdw oroixeia Kal TAPOopics Tou MPOKUTTOUY amS raraorosrc, VeviKi) evnpiépwon yia my oiKkovopii} kardoTaon Kei 1a aroreAéojara ms PASAL ANQNYMOZ ETAIPEIA ANATTTYZEQE AKINHTON orov oo o emevsuniy
emAoyT ) A GuvaMayt e v Eraipi v VaTAEEH O] IEUBUYOT] GAGIKTIOU TS, GITOU QVADTNTE! 01 XHHATOOKOVOIKE KITAOTAGEIS KB Kal 7 EKBECT) EARYXOU T OPKATEN SASYKTEN AOYIGTIN
ETOIXEIA ENIXEIPHEHE 14 ZTOXEA TAZHE
00t ex@paguEve ot €
“De08uvon Awovd G Tou A
Enemeloues ap Ancvoramwartos oo Meraponivee e
edBuvon BiadikTiou Eraipiag www pasalgr 0 Opikeg HEraip
Z:r::ﬂ!gﬁz;?; T Erfionav XprpaToOIKOWOpIKN KaTaGTdGRWV TS To 29 Mapriou 2016 o [ 1.01-3142.2015 10131122014 1.01-31.12.2015 1.01-31.12.2014
0v0zon Mornmikod ZupBoukiou:
Ewripiog Oodwpidng - Mp6eapog AE. & uBiay Z0pBoUMOS - EKTEATTIKG péog 2 2642638143 710980476 25.875.506,20 1352843033
Kunivog Mapkafog -Avrmpespos AZ. - EKTEAEGTIKG Ehog Mhéov /psiov mpocapiioyés yia
Aniang Xargnktora- MEhog Tou AZ. - EKTEROTIKG péog AmooBéoeig 11193339 11804502 27.466.96 2500932
Navayiira MamavaoTaoiou- Mékog Tou A - AVEGPTITO it EKTEAEGTIKG pEMOS Mpoprwer 461600 4203002 -7.992,00 22944,00
065w ATOGTONBIG - MENog T0U ALE. - AVEGETITO i EKTEACTTIKS Ekog Aorekéayiaa (¢ooda, 050, képdN Kal {npIES) ETEBUTIKAG 2160107024 400321545 2358091873 1342198015
Mavayimg Tpoupmotkng - Mékog Tou A - AVEGPTITO i EKTEAEOTIKG EMOS SpaompiemTag
Noipos Ereyriig Fpnybpiog EMammag (AME.OEA 25201) Xpewancol 16601 ket oo ot 478037113 579042614 246585078 340393115
ey eraipia LOAacos Mhéov /psiov Kivmong
Tomog éxBeong ehéyou Me ot Wipn/Ota Egaons 1) mou axeriCovran i g AerroupyIKES SpaoTpIGTES:
1.1 ETOIXEIA KATAETAEHE OIKONOMIKHE OEEHE Meiwan / (a0gon) amoBeparow -16.664,46 517653 000 000
o0t exgpacéva ot € Meiwan / (atgnon) amrarmiosiv 61665873 52547708 61424951 45947182
0 Ouhog HErapi (vl o " " -15.897.207,95 378455400 1541012333 377429942
31122015 31122014 31M22015 31122014 | Meiow:
ENEPTHTIKO XpwaTikol T6Ko! Kl 0uvan E£05a KaTaBeBATHEVD -816.358,81 88985155 80166650  -828.14788
IBloXpnaIHOTIOI0UpEve EvOHaTa Ty GTorXElG 337.14308 41082365 8870369 11380243 | KatapsBhuévol popor 1245700 388758 0,00 0,00
Emesioes o akivnTa 11354720920 137.567.20020 4885657920 5723646920 | Z0 G -15.964.442,16 130418080 -15.406.892,05  -797.751,19
AulaTspiouciaxd oToieia 630654 535501 008 0,08
Noms ) KUKAOGOPOGVIE TEpIOUOIAKE OTOIYEiC 20569078 2646170156 2319039535 6383937758 | ATOKIION GUYGIPIKGY, VRN, KONOTIPUGGY K oG EToR 000 000 7630000  -57000000
Amamosig ams TekiTes 75693234 72244486 100 6100 | Avopa GubovTayio 156.165,22 7415857 -107.424.27 -9.83067
Aot KUK AOgOPOOVIG TIEpIOUTIaKE OTOINE 89130630 119528021 614974930 667132022 | Eompdgac am uions mecari K ok T emaTooEs 36.044.224,52 1001199002 32.324.38252  10.000.000,00
Tapiakd Siaéoipa kal 10050vapa 90.987,70 102.737 62 2717448 18.299,34 am6 peiwon kepakaiou
EYNOAO ENEPFHTIKOY 11583566693 16847464301 7831260319 127.87333885 | Toxol compaxBéves 14198 525216 5348 5020,16
Mepiopara siompax8évia 000 183183984 000 183183084
1A1A KE® ANAIA KAI YIIOXPEQEEIE o ov / (xpoiov) amd ¢ 6 35.889.211,28 1177492345 3214071173 11.257.029.33
Meroyxo Kepéaio 748397000 748397000 748397000  7.483.97000 | XpnuatoBorkécSpaompiérmres
Ao oroixeia IBiwv Kegahaiuv 2477454900 48187755 149716593 2202804040 | Eiomptagams exdodévia /avangdévia shvic 36.962.722,64 355421930 3696272264 355421930
Eovoko I8iwv KegaAaiwy B1oKTATGY pTpIKriS(a) 1729057900 700200245 598680407 2951201040 | Efopoeis saveiwov 5331201082 1403764138 50.100436,32 -14.00159395
Axaidpara Meounoiag() 84630482 102876260 E£0QMtIG UTIOXPEOEY aTI6 XPNUATOBOTIKES IOBGOEIG (YpE0ATOIC) -3567.230,86 00439070  -3.587.23086  -1.004390,70
Sivoro IBiwv kegakaiwy (y)=(a)+(8) 1644418418 8.030.85505 598680407 2051201040 | Eo oV I (£xpoiov) amé ) 19.936.519,04 148781279 1672494454 1145176535
MaK pOTIPOBEOLIES BAVEITK EG UTIOXPEWOEIS 47.663097,08  46.059.503,85 18.263.097,08  20.959.503,85 ! (ueiwon) peiokd Siabéarpa xpfiong (a) + 4174992 101707014 887514 99248721
MpoBAweis / AITIEG Hak poTPOBECHEG UTIOXPECXEIS 545822244 1684816961  3297.99789 13720.144,13 | mepioBou (a)+ (B)* (v)
BpaxUTIPOBEOpES BAVEIGKES UTIOXPEROEIS 7700393157 9508057403 5041273235 63.122.498.35 & Biabéoma kar xpion 10273762 111980776 1829934 1.010.786,55
Normiég BpaxuTipBEopes uToxpEGTEG 206460002 245554047 35197180  550.162,12 | Tasiad SiaBéoma kalooSovapa ANES XpAONS 90.987,70 10273762 27.174.48 1829934
Eovoho umroxpeioEwv (5) 13227985111 160.443.787.06 7232579912  98.361.32845
KAl 11583566693 168.474.64301 7831260319 12787333885
12 TTOXEA TAZHE TIPOZOETA ETOIXEIA KA TAHPOG OPIEE
TI00 ex@pasitva Ot €
0 Ophog H Exaypia 1) Eraipieg oy evomoro0vIal Kar péBobog evoToina Toug
10131122015 1.01:31.122014 1.01:31.122015 101-31.422014 | 9O TAPIeGTO Oplhoupe v o KatooTéonc.
Suvexiepeves Spaompiomies Eraipia Nogooto MéBoBog evorroinang EBpa eraipiag
Ecoda pioBuoNg EMEVBUTIKGY aKIvTLY 218784600 253561520 136024131 168120040 | PASAL DEVELOPMENT SA - Nnrpicy Emésa
‘E00 amd Tapox} uTmeEaii 125339672 144381819 16850000  346.00000 | EMEA ETAPEIAMETAVAOYPIEION MYPIOYAE 83.48%  ONKA svoroinon/peon ouppeTox EMmesa
Amorékeoa T v EmpTpnon oTnv eihoyn agia 1798405605 281289548 523494605 55268334 | PASALCYPRUSLTD 10000%  Ohih svormoinan/apzon oupperoxy Kempog
[ Amorércoya minong emevsuTik iy akiviTwy 139693054 62510186 58760354  -625.10186 | SIBOSA 100,00%  ONKA evorioinoN/éppicon oupperox Emésa
Meiov: Aamiaves experaMeuong 662336700 160752072 509863489 000 | DEVARTSA 10000%  ONKA voToinom/éppeon cuppEToxt EMada
6 amoré 6y 1976928069  -1.066.08467 821723609  849.51420 | DORECOAE 10000%  ONKN voroino/éppeon ouppETox) Emésa
Képdn ({nbice) TTpo 6PV, XPNUATOBOTIKY Kal EMEVBUTIKGY O 10000%  Ohn evoTroinoryéupison oupETOX Kampog
amoreAopdTY NOLNTINI SA 100,00%  ONKA evorroinoN/éppicon oupperox Komipog
Képdn ({npice) po gopuwv 2642638143 7.109.80476 2587559620 -13528.430.33 | MFGVRLTD 10000% N evoTroinoryéupison cupEToX Kempog
Kipdn (Gnpic)perd gopwy (A) 2452773547  6.165.08589 2354329436 -13.507.97569 | ARVENSA 10000%  ONKN evoroIno/éypeon ouppEToX) EMada
Karavépowrai o KAMINOE AE 50,00% Kabapi 6¢on Emésa
IBioKkTryTES NTPIKAS 2434161187 615277660 2354320436 1359797569
Aaiidpara peoyngiag 18612360 -12:308.20 000 000 | B)asvome e Tou : W evomoinon
v 1p) Ipieg TTou i péxouca xprion oTig KaTaoTacelg
o cuvohd ¢a0a peTé a6 g6pous (B) 5260623 -246.108.01 1808803 -56.73164 | omvapéou mponyospew xprion exTég T Eraipsiag TRASTOR AE.EAM Tou sixe svowparuwdei s T péBodo g kabaprg Béong
 ouvohid tooSa 2447503024 641119390 2352520633 365670733 | 2)Eyow mndei o 5 AOYOTIKS GpK ToU XONGIOTONONKGY YIS T GVIGE] v 10 XPNUGTOOKONDHIK Y KETGOTGcE 1 Ypfons 2014
Kanavéowrai o 3) Emi v aKiviriy g pnTpIkr ETaipiag Kai g ugioTawar uTToBRKes Kal mog00 135.710 ik sup>
1B1oKTres pTpIkfiG 2429267146 -6.378.635,00 000 000 | vactaopaon Tpamediy Saviwy 10 UT6IOITO Twy ool Y 31.12.2015 eiva € 107.452 XIA
Aaiidpara peoyngiag 18236778 6255881 2352520633 -13.656.707.33 | 4)H Mnrpicd eraipia Sevéxel sheyiel popoloyikd via is xpriaeig 2009-2010. Of vEEVKTES pOPOMIKG XPGEIS TV XPHATODIKOVOMIKG KATAOTACEWY
oxa Tou eéyvou onpeiwon 6.19
Képbn (§nbice) HeTd aTré @6pous avs peToxii -Baoikd o eupis -1,6262 04111 15729 09085 | O enaipicg Tou Opikou éxouv GYnpaTioE TIPOBAEYN YIa EVDEXSHEVES GOPOAOYIKES Tou B POk 6 7oV poporoys ke
KEpBn (Gnbics) eo @ épuY, XpruaoSonkiay emevBuTIKGY 2173285262 79416776 976303886 197204518 | VOO0
aTroTEAcOpéTIO Kl CUVOAIKGY aTTo0BEOEWY H vkt OB T TIv31.12.2015 pETal 06 € 296 XAV Tow Ok K1 02 € 262 Xy T Tpi crapia
5) 4 Tou evdéera v
oIKovopIKA KaTéoTacn A AToUpYia WY ETaIpIGMY.
13 I SHE XPHEHE 6) 01 ouvaNaYig Kol Ta UTINITG e Ta OUVBEBEEva BEpn TV 31.12.2015, KaTé TV éwora Tou AAT 24 , éouy wg e
oot exgpacué ot € oot ot XIN.€ 0 Opikog HErapia
0 Ouhoc HErapi ) ‘Eooda 66207583 681.852,18
10131122015 10131122014 1.01-31.122015 10131122014 ) Eéoda 000 000
Z0voho 1B Kepaaiuy Evopén Xpfions 803085505 1041190188 2951201040 3080d0ots | Y ATOTOUS 6323328 583107663
(01.01.2015 xa1 01.01.2014 aviioTorxa) 5) Ymoxpetorig 1000001 1250001
EUpKEVIpLTIKG OUVONKG 005G XpAoNG 2447503923 -6.411.193.00 2352520633 1365670733 |  ¢) EuvaMayis Kal apoIBEG DIEUBUVTIKGN OTEAXG Kal eV 254.792.20 189.99220
(ouveopees kau BiakoTeiass pacTpimTES) g Bioiknong
XpewoTikd amoBepanikd - gopohoyik TakTomoinon 000 4.030.147.07 327430855 | o1) Amamong ami6 SiEuBUVTIKG oTeNn Kal EN) TG Bioiknong 0,00 000
Eivoo I8iwv kepakaiuy Mng. xprions 16444184108 803085505 598680407 2951201040 | n) YroypewosisTpog SieUBLVTIKG OTENYN Kat uék) TG Boiknong 000 000

O MPOEAPOS A%.& AEYOYNON ZYMBOYAOE

ZQTHPIOE GEOAQPIAHE
AAT. AB -287935

Adriva, 29 Mapriou 2016

0 OIKONOMIKOZ AIEYOYNTHE

KQNINOE MAPKAZOE
AAT. AH-093898

H AEYOYNTPIAAOT IZTHPIOY

MAPIA ANAZTAZIOY
AAT. AK- 546999
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