ETHZIA OIKONOMIKH EKOEzH

via Tnv ngpiodo 1n Iavouapiou éwg 31n AekeppBpiou 2018

SUpQwva Pe 1o apb. 4 N. 3556/2007

www.mermeren.com

Etijora. oixovopuxi éxbeon yio. tyy wepiodo aro 1" loavovapiov éwg 31" Askeuppiov 2018



ITEPIEXOMENA

1. TTANQOPOQIES POt THY IETOUDELOL cuuuuvevrevvvsevvverevvrsrivvssevvsssvsrssssssssssssassssssssssssssssssssssssssssssssssssssssssssssssssssos 21
2. NOYITTIHES AQYEG cvevvrervvvvsvvsssverssuvvsssvvvsssvssssvsssssusssssssssssssssssssossssssssssssssssssssssssssssssssssssssssssosssssssssssssssidd
3. AroryclQron YONUATOOIKOVOUIHOD JHIYOUVOU.eeeuevvrrsversrevrssssrssssssrsssssssssssossssssssssssssssosssssssssssssssrsssssssssssssss 39
4. Znpocveinéc AOYIoTIHEG EXTIUNOELS HOt TIHQUOOYES cevevereruvrrssvvssssvsrssssssssssrossssrssssssssssossssssssssssssssosssssssssos 39
5. THweloty 3TIQUOL HOU I JOVIAOTO evvvevvrseverossvsrosvssssssssssussossssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss H0
6. ADAC TTEQIOVCIUIG TTOLYELH cuvvvvervvvessevvrssvssssssrossssssssssssssrossssssssssssssrsssssssssssssssssssssssssssssssssssssssssssssssssore 92
7. XOonuortoooVosnct e aVot HUTIYOQIK evereverrrevvrorsrsssvsissssssssssssossssssssssssssssssssssssssssssssssssssssssssssssssss B3
8. ATLOOSUGTO cuuevvverevvvorvvresvvvssrevvsssvvssssvssssisssvsssssssssssssssssssssssrossssssssssssssssosssssssssssssssssssssssssssssssssssssssssoss 43
9. EYUTIOQIHES OTTUITIIOE G  vrsvvrsssssrorvssssvssssssrossssssssssssssssosssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssossssssoses 94
10. XoqUoTIs00I(0VOUIHES UTTHITIOEIG corsvvrsvvsrssuvssssssssssssrsssssssssssssssrsssssssssssssssssssssssssssssssssssssssssasssssssssssss 49
11, XONUOTIHO: OIOPECUAN vvevevvrseversrvvrsssvvssssvvrssvvssssssrsssssssssssssssssosssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 49
12, TO100 KEPOUACU L vevevvrrevvrvseverorvvsssvvssssvsrosvssssssssssssssssssssssssssssssossssssssssssssssssssssssssssssssssssssossssssssssssssssossse 99
I3, AAQYELH cueveeevervveevvervieivieivessissssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssosss B7
14. Eumoguxeg 0t AOITTEG DITOYQEWOTELS uvvrerevrrssvvrssssrososvssssssssssrssssssssssssssssrsssssssssssssssssssssssssssssssssssssssss 98
15, YTIOYOEWOEIS UTTO POQOUG.cevvvvrsevvssssvsrsrvrsssssrsssssrsssssssssvsssssssssssssssssossssssssssssssssossssssssssssssssssssssssssssssss 98
16, TTWATIOELG eeverevvrvrvvvvsevvvesevvrssvvrssvsvossvssssssssssussosssssssssosssssossssssssssssssssossssssssssssssssssssssssssssssssssssssssssssssssos B8
17. KOOTOG TIWANOEVTWY cuveverevvrsvevrssvvrosvvsssvvvsssvssssssssssssssssssssssssssssssssssssssossssssssssssssssssssssssssssssssssssssssos #9
18. 'EZ000t ALONONG H0U ALLOETHG eveverevvveevvrsrevrssvrvssvvrssesrssssssssssssssssssssssssssssssssosssssossssssssssssssssosssssssans 49
19. AGTTOIYVEG TIQOCWITIHOD e..ueevvvuevvrsrevvvsvrsssvsrsssssssssssssssssssssssssssssssssssssssosssssossssssssssosssssossssssssssssssssosssssssns 50
20. NOITE0 AEITOVQYIHOE EGOOK euveveevevvrevvrerevrersvvvvssvvrsssvrsssssssssssrssssssssssssssssssssssosssssossssssssssssssssossssssssssssssssos 50
21. XONUXTOOIHOVOULIHO ATIOTEAEGAUTH cuvevvverevvrerevvrssvvrsssvsrsssssssssssssssrsssssossssssssssssssssssssssossssssssssssssssossssosss 50
22. AUTIOVY) POQOUD ELGOOHUUTOG cuuvvveruvvrerevrrssevvrsrsvrsssvssssessrssssssssssssssssrssssssssssssssssssssssssssssssssssossssssssssssssssons 51
23. EZOOU HOUTO HOUTI YOO Kveeruvvrerevvvssvvvsssvsrssevrssssssssssssssssssssssssssssssssssssssssssssssossssssssssssssssossssssssssssssssosssssos 51
24. ZoVUAAXYEG UE TCUVOESEUEYH UEQT] evvvrevvrrrsvvreruvrsssvvvsssvsrssssssssssossssrsssssossssssssssssssssssssssossssssssssssssssossssosss 52
25. KEQOT) AVO AETOY N vvvvuvvvrerevvvsvvvsssvvrssevvsssvvsssssssssssssssssssssssssssssosssssossssssssssosssssossssssssssosssssossssssssssssssssons 52
26. EvOsyopueyve OTOLYELH TOU TIAONTIHOOD oee.uueeeeeeeveverevverevvrervvvsvvvvssevrssvssssssssssssssssssssssssssssssosssssssssssssssons 52
27, AAEOUEDGTELG evvveevvvvrvvvvrevvvrsuvrrsssvrssvrsssssssssssssssssosssssssssssssssssssssssssssssssssssssossssssssssssssssossssssssssssssssosssssos 53
28. ZOUQPWVIEG TIUOO Y OONONG revrrrevrrrssvrrsrvrvssusrsssssrsssssssssssssssrsssssosssssossssssssssosssssossssssssssosssssossssssssssssssssos 53
29. Or30VOUIHES TIANQOPOQIEG HOUTO TOUEX eeeuevvrerevrrssvvrsrsvsrsrosssssssssssssrsssssssssssssssssssssssssssossssssssssssssssossssosss 54
30. Teyovorer YTt THY NUEQOUNVIN LTOAOVIOIUOD  eveeueeverrevrervvrssevrssrsrssssssssssrsssssssssssssssrsssssosssssssssssssssosss 55

Etiaio owkovouikn éxbeon yio v mepiodo amo 1" lavovapiov éwg 31" Agkeufipiov 2018



MERMEREN Kombinat

A. Anlooeig 1wy Mehmv Tov Atountizod XopfovAiiov
(oOppwve pe To debgo 4 . 2 tov N. 3556/2007)

(0]
1. XpioTo@opog MNauAidng. MNpoedpog Tou AIOIKNTIKOU SUupBoUAiou.
2. Jasna Azhievska - Petrusheva. EKTeAeOTIKO WEANOG TOU AloIKNTIKOU SUpPBoUAiou.

3. Nikog AnuapéAnG. Mn ekTEAETTIKO HEAOG TOU AIOIKNTIKOU SUPBoUAiou.

AHAQNOYME

Me Tn napoloa OTI, €& 00wV YyVWPIJOUHE Ol ETNOIEG OIKOVOUIKEG KATaoTdoelg TnG ETaipeiag MERMEREN
KOMBINAT AD Prilep yia Tn xpnon ano 01/01/2018 éwg 31/12/2018, ol onoieg katapTioBnkav cUPNPWVA HE
Ta 1oxUovta Aigbvriy MpoTuna XpnuaTooikoVouIKAG MAnpogdpnong, anesikovifouv kata Tpodéno aAnbn Ta
OTOIXEIa TOU evepyNTIKOU Kal TOU NadnTikou, Tn kabapn 6£on kal Ta anoTeAéopaTta Xpnoews Tng ETaipeiac.
AnAwvoupe eniong OTI, €8 dowv yvwpiloupe n €THoIa €kBean Tou dIOIKNTIKOU CUKBOUAIoU aneikovilel kaTd
Tpono aAndn Tnv eEENIEN, TIG enidOOEIg Kal Tn B€an Tng ETaipeiag cupnepiAapBavopevng TnG NEPIyPAPng TwV
KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY MNOoU avTIHETWNIJOUV.

14 Muxgtiov 2019

O BePotovvreg

XpioTopopog NMauAidng Jasna Azhievska - Petrusheva Nikog AnpapéAng
Mpoedpog Tou A.Z. EkTeAeaTikO MEAOG TOU A.3. MéAog Tou A.Z.
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B. Etnow 'Ex0cor tov Atoutntizod Xopfoviiov

ETHXIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN TAKTIKH FENIKH 2YNEAEY2H TON METOXQN
ENI TQON OIKONOMIKQN KATAZTAZEQN THZ MEPIOAOY 1/1/2018 —31/12/2018

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH
AyannTtoi Méroxol.

>ac urioBAAAOUUE yia EyKpIOn TIC OIKOVOUIKEG KATAOTACEIG yId TN Xpron nou éAnés tnv 31/12/2018. Oi 0IKOVOUIKEG
KAaTaoTdoelc ouvTdxenkav ouuewva e 1a Aiebvin AoyioTikd MpoTuna XpnuaTooikovouikng NMAnpo@opnong. H napouoa
EkBeon Tou A.Z, oUVTAXONKE OULPWVA LIE TIC OXETIKEG diaTa&eic Tou ap.107 nap.3 Tou K.N. 2190/1920, Tic diatd&sic Tou
ap. 4 Tou N. 3556/2007 kabwc¢ kai Twv kat’ e&ouciodoTnon Tou 1diou Nopou anopdoswv Tou A.5. TnG Enitponng
KepaAalayopdc.

1. TFENIKA

H eTaipeia MERMEREN KOMBINAT AD-Prilep (n “ETaipeia”) Aeitoupyei oUppwva pe 1o Epnopiko Aikalo (Gazette of RM
no. 28/96) Tng Bopeiag Makedoviag kai ol KUpleg dpaaTnpldTNTEG TNG €ival n eE0pUEN, eneEepyacia kal diabeon
Hapuapwy Kal diakoounTiIkwV AiBwv. To AaTopeio, To epyoaTacio kal n dioiknon Tng ETaipeiag BpiokovTal aTo Prilep.

2. ZHMANTIKA FEFTONOTA THZ XPHZHZ 2018

- Tnv 26" ®eBpouapiou 2018 n NauAidng Mapuapa - Mpaviteg A.E. npoxwpnoe o€ dnuoacia npoopopa yid TNV anokTnon
EA.MIZ. Katd To didoTtnua 01/03/2018 - 28/03/2018 anéktnoe 310.262 EA.MIZ. nou avTinpoowneUouVv To 6,62% Twv
OUVOAIKWV HETOXWV TNG ETAIPEIAG.

- Tnv 28" Iouviou 2018, n Stoneworks anéktnoe sninAéov 34.449 petoxég TG ETaipeiag. Tnv 12" IouAiou 2018 n
Stoneworks anéktnoe eminAgov 5.082 petoxeg TG ETaipeiag. Zuvenwg, Tnv 31" AekepPpiou 2018 n Stoneworks kateixe 10
89,25% Tou PETOXIKOU KEPaAaiou.

3. EZEAI=H TQN EPrAzZIQN THZ ETAIPEIAZ IN'TA TH KAEIOMENH XPHZH 1/1/2018 -
31/12/2018

e O KUKAOG epyaciwv au&nbnke kata 52,8% oe oxeon pe 1o 2017. O1 TIgEG NWANONG ATav uwnAdTePeG an’d, Tl To
NPONYOUUEVO £T0G, NPAYHMA NMOU KAaTd KUPIOV AOYO GUVEICEPEPE OTOV AUENUEVO KUKAO Epyaciov. To YEIKTO
nepiBwplo kEpdoug NTav aT1o 71,1% eni Tou KUKAOU epyaciwv, evavTl 58,2% katda tn xprion Tou 2017. Qg
anoTéAEoUA, o€ anoAUTOUG aplBuolc, To HIKTO KEPDOG TNG Xprnong 2018 avABe ota €28,4 ekaT, €vavTi €15,2
€KAT. KATa To 2017.

e To oUvoho €E6BwvV dioiknong kal d1aBeang yia Tnv nepiodo eugavilel alénon kata 7,6% évavTi Tou 2017

e H ETaipeia kaTéypawe AiToupyika KEPDN Npo TOKwV kal eopwv ("EBIT") Uwoug €25,1 ekaT, évavT €12,2 ekar,
T0 2017.

e To anoTéAeoua npo POpwV, XPNHATOOIKOVOUIK®V Kal ENEVOUTIKWV ANOTEAEOUATWV Kal anooBEoswv ("EBITDA”)
yia To 2018 avnABe oTo Nood Twv €27,4 €kar, evavt €14,5 gkat, kata 1o 2017.

e Ta kepdn PeTa anod @opoug («EAT») Arav €22,8 ekat. evavt €10,6 ekaT. kata 1o 2017.

e O Tpanelikdg davelopdc kata Tnv 31 Askepppiou 2018 aviABe og €1,3 ekat, dnAadn ATav oxedov aueTaBAnTog
0€ OX€0N HE TO avTioTolXo unoAoino Tng 31 Askepppiou 2017.

e Ta idia kepalaia kata Tnv 31 AekeuBpiou 2018 aviABav oe €41,2 ekaT, auEnuéva kata €19,4 ekaT, €vavTi TNG
31 AekepPpiou 2017 (€21,8 ekar.).
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4. OIKONOMIKH ©OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

31/12/2018 31/12/2017
MelkTO nepiBwpio / MwARoEIg 71,1% 58,2%
EBITDA / NWAROCEIC 68,7% 55,6%
EAT / MwARCEIC 57,1% 40,6%
EAT / 'I81a kepaAaia 55,4% 48,7%
=eva kepahaia / Id1a kepaiaia 9,2% 19,7%
Tpanelikeg unoxpewaelic/ 'Idia kepaiaia 3,2% 6,2%
KaBapocg davelopog / '1d1a kepdaAaia (62,3%) (21,4%)
KaBapog daveiouog / EBITDA (0,9x) (0,3x)
KukAogpopouv evepynTikd / ZUVOAO EVEPYNTIKOU 75,5% 60,2%
KukAo@opoUv evepynTikd / Bpaxunp. YNOXPEWUTEIG 12,8x 5,2x
EBITDA / XpnuatoolkKoVouIkOo KOoaToc (kabapo) 307,2x 43,9x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 MIPOMHOEYTEZ - AlTOGEMATA

H ETaipia 8ev €xel onuavTikn €£apTnon and OUyKEKPIUEVOUG NPOoUNBeUTEG OEJOUEVOU OTI eKMETAAAEUETAI anoBépara
Japudapou oTtn Bacn HIAC HaKPoXPOoviag oupBacng napaxwpnong. Ta avaAwaoiya UAIKG Kal Ta avTaAAakTIKG ayopalovTal

and pia diapoponoinuévn Baon and eyxwpieg kai digbveig a&idnioTeg Nnyeq.

5.2 MEAATEZ

KaTta tnv didpkeia Tou 2018, n €Taipeia diaTrpnos TNV neAarteiakn Tng BAon Kai NoAITIKA.

5.3 AANEIZMOZz

MNa Tn xpnuatodoTnon Tng, n Etaipeia ouvepyaderar pe Tnv Tonikr Tpanefa Komercijalna Banka a.d, kai €xel ouvayel

OUMBAOCEIG OE EUPW PE KUPAIVOPEVO EMITOKIO.

5.4 ZYNAAAATMATIKOZ & ENITOKIAKOZ KINAYNOZ

SuvaAAayuaTtikog Kivduvog. H ETaipeia Aeiroupyei o€ €va digBveg nepIBAAAov kal ekTiBeTal o€ ouvaAlaypaTiko
kivduvo nou npokunTtel and dIAPoPEG UNOXPEWOEIG KAl ANAITACEIG KUPIWG avapopikda pe 1o Eupw. H Etaipeia d¢
Xpnoigonolei kanolo Y€oo yia va avTiotadpiosl Tov cuvailAaypaTikd Kivduvo. Ta AoyIoTIKa unoAoina TwV VOUIoHATIKWOV
oToIXEiwV EvepynTIKOU Kal nabnTikou TRG ETaipeiag nou ekppalovTal os EEva vopioparta sival Ta akdAouba:

EvepynTIKO 2018 2017
2e Eup® 2e Eup®
XPNHATOOIKOVOUIKEG andalTHOEIG EUR 2.507.605 -
Tapeiakd kal 1IcodUvapa diabgoiya EUR 19.030.995 5.865.166
Epnopikeg anaitroeig — EEvol XPEWOTEG EUR 1.644.977 472.406
EMNopIKEC analThoeIg — EEVol XPEWOTEG usbD 31 28.591
23.183.608 6.366.163

YnoxXpe®woeIq
EMNOPIKEC UNOXPEWTEIC — EEVOI NPOUNOEUTEC EUR (158.346) (1.003.153)
EMNOPIKEC UNOXPEWTEIC — EEVOI NPOUNOEUTEC usbD - (291)
EMNOPIKEG UNOXPEWOEIG — EEVOI NPOUNBEUTEG GBP (80) (80)
Adveia EUR (1.298.647) (1.338.000)
(1.457.073) (2.341.524)
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AvaAuon euaiobnaoiag EEvou guvaiAaypartog

31 AekepBpiou 2018 KaBapo6 noodv +1% +5% -1% -5%
EUR 21.726.544 217.265 - (217.265) -
usD 31 - 2 (2)
GBP (80) - (4) 2
Kepdog (gnpia) 21.726.495 217.265 (2) (217.265) 2
31 AskeHBpiou 2017 KaBapo nooov +1% +5% -1% -5%
EUR 3.996.419 39.964 - (39.964) -
usb 28.299 - 1.415 (1.415)
GBP (80) - (4) (4)
Kepdoc (Znuia) 4.024.638 39.964 1.411 (39.964) (1.411)

H avaAuon guaioBnoiac nepiAapBavel JOVO VOMIOUATIKA OTOIXEIQ MOU anoTunwvovTal s E&vo VOUIOPa OTO TEAOG TNG
Xpnong, kai n euaiobnoia otnv a&ia Toug unoAoyilerar pe Tnv diaklpaveon ThG ICOTINIAG TOUG O€ GXEON HE TIG €V 10XU
I00TIMIEC. Ta BeTIkG/apvnTikG Nnood unodeikvUouv au&naon/ueiwon oTo kEPDSOC 1 o AAAa aToixeia kaBapng B£ong, To
onoio dUvartal va kaTaypa®ei o€ NEPINTWAON Nou n TIPA Tou dnvapiou Bopeiag Makedoviag peimveral i au§averal o€
OXEON HUE TO EUPW MEV KATA +/- 1% o€ ox€on Pe Ta unoloina EEva vouiopaTa dg kata +/- 5%

EmiTokiakog Kivouvog. O kivduvog auTdg gival o kivouvog 611 n eUAoyn a&ia HEAAOVTIK@WV TAUEIGKOV powv Ba
napouciacel dIAKUPAVOEIG €€ aiTiag HETABOAWY TwV €NITOKIwWV oTnv ayopd. H £€kBson Tng ETalpeiag oTo kivduvo auTo
KUpiwg oXeTiCeTal M TO pakponpodBeopo daveiopd TnG nou €xel cuvapBei pe BAon Ta KUPAIVOPEVA eNITOKIA TOU eUpw. H
dloiknon Tn¢ ETaipeiag ival kUpia unguBuvn yia Tov Kabnuepivo EAEyXo Tou eniTokiakoU KivdUvou kal kaBopilel Ta
eUAoya oOpla evTog TwV ONOiwV PMOPEl va KUPAIVETAl NPOKEIPEVOU va PEIWOEI TO €Ninedo Tou KIvoUvou auTou.

STov nivaka napatifstal avaAuon Twv oToiXeiwv Tng ETaipeiag nou ekTiBevTtal oTo Kivduvo €niTokiou.

2018 2017
EvepynTikO
XwpiG emiTokio:
EMnopIkEC analTAOEIG 1.811.704 521.537
Tapeiaka kal diabgoipa 1coduvapa 1.537 1.488
1.813.241 523.025
Me 0T1abepo emiTokIO:
XpNHATOOIKOVOUIKEG ANAITACEIG 5.009.889 -
Tapeiaka kal diabgoipa 1coduvapa 21.924.404 5.998.196
26.934.293 5.998.196
2UVOAO evepynTIKOU UMOKEIPEVOU O€E KivOUVO €MNITOKIOU 28.747.534 6.521.221
YNoXpEWOEIG
XwpiG emiTokio:
EMNOPIKEC UNOXPEWTEIG 1.193.084 1.453.308
1.193.084 1.453.308
Mg o1aBepd emTokio:
Adaveia - 2.234
- 2.234
Me KUUQIVOLIEVO EMITOKIO:
Aaveia 1.298.647 1.338.000
1.298.647 1.338.000
Mep18mpio evuaiocBnNoiag emiTokiou 1.298.647 1.338.000
To ovouaoTiko emniTokio BaoideTar aTo Euribor 6 unvwv nAgéov 3.8%.
AvaAuon euaiodnaoiag eniTokiakoU KivoUvou:
31 AskeppBpiou 2018 Mood og Eupw 2%
AAVEIGKEG UNOXPEWOTEIG E KUPAIVOUEVO EMITOKIO (1.298.647) (25.973) 25.973
31 Askepppiou 2017 2%
AQVEIAKEG UNOXPEWOEIG E KUPAIVOUEVO EMNITOKIO (1.338.000) (26.760) 26.760

5.5 NPOzZQNIKO

H dioiknon Tng ETaipeiag npayuaTonolsital and opada UPICTAPEVWV EUNEIPWY OTEAEXDV, NEPIAAUBAVOUEVWV OTEAEXWV HE

d1ebvn gunelpia.
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SUNQWVa We Ta oToixeia TnG ETaipeiag, kata Tnv 31 AskeuBpiou 2018, n ETaipsia anacxoAolos cuvoAika 370 atopa
gvavTl 382 atopwyv TNV 31 AekepBpiou 2017.

5.6 NEPIBAAAONTIKA OEMATA

H ETaipeia Tnpei 6Aoug Toug and To vopo eniBailAopevoug nepiBallovTikoug 0poug Kabwg kal OPoug UYIEIVAG Kal
ao@AaAelag oTo XWPO €pyaciac.

Mad Tnv ETaipeia, n avantugn kar peyeduvaon tng cupPadifouv Pe TNV UYIEIVH KAl aoPAAeia yid 0Aoug Toug epyalopevoug
TNG, KaBIOTWVTAG Ta B€PATa UYIEIVAG Kal ao@AAEglac Kopugaia npoTepaloTnTd.

H ETtaipeia €ival niotonoinuévn pe ISO 14001:2015 SuotnuaTta nepiBalAovTikig diaxeipiong kar ISO 45000:2018 Yyieivn
Kal aopaAeia oTnv pyaacia

6. MEPIZMATIKH NOAITIKH

H TakTikn Fevikh Zuvéleuon Twv MeToXwv anopaaioe oTig 05/06/2018 va diaveipel W HEPIONA HEPOC TWV KEPDWV TG
xpnong 2017, peiktoU nooou €0,73 ava PeToxr Kal ouvoAikoU €3.421.406. To noco auTd €ixe dn diaveundsi wg
npopépiopa Baoel anopacews Tou AloiknTIKOU SupBouliou T 11 AuyoUoTou 2017. To undAoino Twv KepdwV Tou 2017
01aTEBNKE y1G anoBepaTikod enavenévouong.

7. ANAAYTIKEZ NAHPO®OPIEZ KAI ENEEHITHMATIKH EKOEZH KATA TO APOPO 4 nap. 7
N.3556/2007, onwg IoXUElI ORHEpPQA.

7.1. AIAPOPQZH METOXIKOY KE®AAAIOY

H €&€NIEN kal o TpONOG KAAUWNG Tou PETOXIKOU KePaAaiou Tng ETaipeiag anod Tnv idpuor TnG HEXP! ORUEPA NapoucialeTal
OTOV NAPAKATW Nivaka:

MINAKAZ EEEAIZHZ METOXIKOY KED®AAAIOY

Tponog KaAuwng . . Ovou/kn ASia
Hpepopnvia Moocod AUEnong (He kataBoAn ME::%(:(OVI(:&GA;]IO ZuvoAo MeTOXNG
r.z. (nooca og) HETPNTAOV) H v non MeTOoX®OV (nooca og)
(nocda og) (e 1)
(nooa og) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) (€)
OAokAfpwaon
diadikaociag
Id1wTIKONOINONC 5.500.000 2.812.105 55.000 100 | 51,13
23.03.2001 2.750.000 1.406.052.6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51,13
07.06.2002 MeTaTponn MeToxikoU Ke@aAaiou ano DEM og EYPQ 4.218.158 4.218.158 1.00
fn“q"xﬁgn':,‘::’q 4.218.15 | 4.218.158 1,00
AUEnon
(r.z.
19.12.2002 & 468.700 468.700 4.686.858 468.700 1,00
r.z.
23.10.2003)
ﬁ‘r’l“’,°£t"’£"‘§: 4.686.858 | 4.686.858 1,00

To PETOXIKO KEPAAalo TNG ETalpeiag avépxeTal o 4.686.858 gupw, kaTaveueTal s o€ 4.686.858 KOIVEG OVOUACTIKEG

HETOXEG OVOUAOTIKNAG agiag evog Eupw ekaoTng.

7.2, NMEPIOPIZMOI 2TH METABIBAZH METOXQN THZ ETAIPEIAZ
Aev UNApXOUV NEPIOPIOHOI avaPopika PeE Tn HETABIBAON TWV HETOXWV.

7.3. ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ

Tnv 31/12/2018 o1 KATWTEPW HETOXOI KATEIXAV MOCOOTO HEYAAUTEPO TOU 5% TOU OUVOAOU TWV SIKAIWHATWV WHPOU TNG
ETaipeiac:

ApiBuog  Ovoyp. Atia %
Stone Works Holdings Cooperatief U.A. Netherlands  4.183.021 4.183.021 89,25
Tpanela Meipaiwg A.E.(BAéne Znueiwon) 468.700 468.700 10,00

Znp. H Tpaneda Meipaiag eivai o EkGOTNG Twv «EA.MIZ» (EAAnvikwv MioTonoinTikwv). KG6e «EA.MIZ» avTinpoowneyvel
uia (1) koivi) petoxn Tn¢ MERMEREN KOMBINAT AD Prilep ovouaoTiknc a&iac €1.00 n ka6e pia.
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7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAEXoy
Aev upigTavTal HETOXEG Ol OMOIEG NApEXOUV €10IKd dikalwPATa

7.5. MEPIOPIZMOI TO AIKAIQMA WH®OY
Aev ugigTavTal NEPIOPIGHOI.

7.6. ZYMOOQNIEZ METOXQN THZ ETAIPEIAZ
Aev £xouv nepléABel o€ yvwaon TnG ETaipeiag Tuxov nepiopiopoi JETAEU PJETOXWY MOU CUVENAYOVTAl NEPIOPICHOUG OTN
HETABIBaAON HETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAZTAZHZ MEAQN A.Z. KAI TPOMNOMNOIHZHZ
KATAZTATIKOY NMOY ATIA®OPONMOIOYNTAI ANO TA MPOBAEMOMENA ZTO K.N. 2190/1920
Aev €XEl EQAPHOYN.

7.8. APMOAIOTHTA TOY A.z. 'H OPIZMENQN MEAQN TOY I'lA THN EKAOZH NEQN METOXQN
'H THN AFOPA IAIQN METOXQN THZ ETAIPEIAZ.
Aev upioTaTal oXeTIKr appodIoTNTa.

7.9. ZHMANTIKEZ ZYM®QNIEZ NMOY TIOENTAI ZE IZXY. TPOMOMNOIOYNTAI 'H AHFOYN ZE
MEPINTQZH AAAATHZ ZTON EAErX0O THZ ETAIPEIAZ KATOMIN AHMOZIAZ NMPOTAZHZ
Aev upioTaTal o1adnnoTe CUPPWVIa.

7.10. ZHMANTIKEZ ZYM®QNIEZ ME MEAH A.Z. 'H TO MPOZQMNIKO THZ ETAIPEIAZ
Agv upioTaTal onoladnnoTe CUPPWVid.

7.11. ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
H EktakTtn Fevikn Zuvéleuon Twv PeTOXwV TNG 09/10/2018 ano@daioe Tnv ekAoyn veéou AioiknTikoU ZupBouliou, To
onoio €xel TNV NnapakdTtw olveeon:

Xp1oToQopog MauAidng, Un eKTEAEOTIKO UEAOC, Npoedpoc Tou A.5.
NepikANG NikoAdou, eKTEAEDTIKO HEAOG, dIEUBUVWY OULIBOUAOG
Jasna Azhievska - Petrusheva, ekTeAcoTIKO pEAOG

NIKOAQOG ANUAPEANG, KN EKTEAEOTIKO UEAOG

©e06d0wpoG ANOOTOAONOUAOG, HN EKTEAEOTIKO UEAOG

Zoran Pandev, ave§apTnTo un eKTEAEOTIKO LUEAOG

ok wNH

8. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

STOoV napakdrw nivaka avaAvovrtail Ta unoAoina anaitnoswv TnG Eraipeiag ue ta ouvdedeuéva HéEpn yia i
Xxpnoeig nou éAn&av Tnv 31 Askeuppiouv 2018 ka1 2017.

Anaitnoeig YNnoxpewoeIg 'Ecoda Ayopég  MeTpnTa
31/12/2018
Stone Works Holding Codperatief U.A. ; } } } }
Netherlands
MauAidng AE Mappapa — MpaviTeg 15.387 - 4.576.425 80.054 -
ApoiBéc oTeAexwv Aloiknonc - - - 340.819 -
15.387 - 4.576.425 420.873 -

31/12/2017 Anaitioeig YNOXPEWOEIG 'Ecoda Ayopéc  MeTpnTd
Stone Works Holding Codperatief U.A.
Netherlands
NBGI Private Equity London (€wg

05/09/2018) - - - 42.118 -
MauAidng AE Mapuapa - Mpaviteg (ano _ _ _
05/09/2018) 339.576 1.202.991

ApoiBéc oTeAexwv Aloiknonc - - - 619.377 -

- 339.576 1.202.991 661.495 -

9. YNOKATAZITHMATA
H ETtaipeia kata 1o 2018 népa and Tnv €dpa Tng diaTnpouae ypapeio avTinpoowneiag otnv ABriva To onoio €KAEI0E TV
12/04/2018.
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10. ZHMANTIKA FrETONOTA META THN HMEPOMHNIA TOY IZOAOI'IZMOY

Tnv 30/01/2019, n ETaipeia avakoivwoe 0TI To HEAOG Tou AloIknTIKoU SupBouAiou kal AleubUvwy SUPBOUAOG TAG
Etaipeiag k. MepikAng NikoAdou napaitThBnke yia npoownikoug AOyoug, P 1o0xXU anod Tnv 30/01/2019 wg nuepounvia
ARENC TNC EVTOANG TOU Kdal TG EPYACIAKNG OXEONG We TNV ETaipeia.

Tnv 15/02/2019 n ETaipeia avakoivwoe KARON TwV HETOXWV o€ ékTaTtn Mevikr) Zuveheuon Tnv 19/03/2019 pe pdvo Bepa
TNV €kAoyn vEou PEAOUG Tou AloiknTikoU SupBouAiou.

11. NMPOONTIKEZ I'lTA TH NEA XPONIA
To 2019 avapéveTal va €ival pia nepiodog IKavonoInTIKNG AEITOUPYIKAG KAl OIKOVOUIKNG €NidOaNG.

12. ETAIPIKH AIAKYBEPNHZH

ApxEg ETaipikng AlakuBEpvnong nou epapuodel n Etaipeia

KaTd 10 €T0G avagopdg, n Etaipeia éxel ekTeAEEl TIG OpaaTNPIOTNTEG TNG HE dUO dpyava: TuvéAeuon Twv MeTOXwV Kal
AI0IKNTIKO ZUMBOUAIO.

H Zuvéleuon Twv MeToxwv TnG ETaipiag npayuaTtonoinoe Wia TaKTIKA guvavTnon katda Tn didpkeia Tou £Toug 2018.
MpaypatonomnBnke oTig 5 Iouviou 2018 kaTd Tnv onoia ol HETOXO! YRAQIoav unép kai evékpivav (1) Toug €Tnoioug
AoyapiacpoUc yia Tnv nepiodo 1 Iavouapiou £wg 31 AskepBpiou 2017 (2) Tig OikovouikéG KaTaoTdoelg Kal TV €kBeaon
0pKWTOU €AEYKTN yIA TO 2017 (3) TNV €kBeon Tou AloiknTikoU ZupBouAiou (4) Tnv diaBeon Twv kepdwv Tou 2017 (5) TIg
npageig Tou AloiknTikoU ZupBouAiou yid To 2017.

MpaypaTtonoinoe eniong dUo EKTAKTEG OUVAVTAOEIG KaTa Tnv didpkeia Tou 2018, Tnv 20/03/2018 kai Tnv 25/04/2018.

Oa npénel va onueiwBei 0TI To 2018 n ETaipeia dev oUvaywe onuavTikEG ouvaiAayEg , Onwc n NwANCN akivVATOU Navw ano
T0 20% TNG avanooBeoTng a&iag Tou ouvOAOU TWV MEPIOUTIAKWV OTOIXEIWV I} ONUAVTIKEG CUVAAAAYEG PE evOIaPEPOPEVA
HEPN ano TiIG onoieg evdExeTal va undpEel oUyKpoUOon CUHPEPOVTWV.

To AloiknTikd SUPPBOUAIO EXEI EKTEAEDEI TA KABNKOVTA TOU CUMPWVA HE TO VOUO YIa TIG EUNOPIKEG ETAIPEIEG KAl TO
KaTtaoraTikd Tng ETaipeiag, npaypaTtonoinoe 13 TakTikéG ouvedpldaoeig kal aveAaBe OAEG TIG anapaiTnTeg dpaoTnpldTNTEG
yla va JEPINVACEI yia TNV opBn Asitoupyia Tng ETaipeiac.

Meplypa®n TOV CUCTNHATWV ECWTEPIKOU EAEyXou kal d1oiknong
EoWTEPIKOG EAEYXOG: Ta UEAN Tou A.Z, ival unslBuva yia TNV €ETaon TNG AnNOTEAEONATIKOTNTAC TOU CUCTHNATOG
E0WTEPIKOU €AEyXou TNG ETalpeiag. O e0wTepIKOG EAEYKTAG UNEBAAE TIG KATAAANAEG EKBETEIG EYKAIPWG .

Kwdikag AsovToloyiag: H ETaipeia diatnpei éva Kwdika EnayyeAuaTIknG SUNNEPIPOPAG Kal AsovToloyiag,
OUMNEPIAAPBAVOPEVWY TV NOAITIKOV KATa TnG dwpodokiag, o onoiog 1oxUel yia 0Aoug Toug pyalopevoug Kal
UNoypageTal anod o0Aoug.

OpyavmTikn Aopn: YNdpyxel oapng opyavwTikr dopr, HE AENTOHEPEIG YPAUHEG eEouaiag kal appodIoTATWY gAéyxou. H
IKavoTNTa Tou npoownikoU eEacpaAileTal pEow auaTnp®v d1adikaoiwv NpOcANWNG Kai €va auatnua agloAoynong Tng
anodoong .

PoAol kal EUBUVEG: YNAapXouv TEKUNPIWKEVA OpIa €yKPIonG anod To AloIkNTIKO SUPBOUAIO yia OAEG TIC HOPPEG
NANPWHOV, EI0NPAEEWY, TPANEQK®V EUBACKATWYV, KABWC Kal yIa AoInEg euBUvVeG. EmNAEov, uNnapxXouv NePIypaPEC TwV
Bcoewv epyaciag yia OAeg TIG BETEIG.

MAnpo@opiakd ZUCTAHATA: SUCTAKATA NANPOPOPINY £XOUV avanTuXOei yia va unoaTtnpifouv Ti¢ diadikaaieg Aywng
anopacewv TRG ETaipeiac.

Zxed1acoG & MapakoAouOnon: Yndapxel €vag AeNTOPEPNC ETACIOC Kal UNVviaiog npoUnoAoyionog, nou unoBAnRBnKe oc
KaTaAAnAo €Aeyx0 Kal €xel eykpiBei anod To AloiknTikO ZupBoUAIo. MvovTal GUYKPICEIG HETAEU NPAYHATIKWV , I0TOPIKWOV
Kal NpoUnoAoyIoUEVWY 000wV, KOOTOUG Kal deikT®wV (KPIs) pe enapkn AenTopepn €€Aynon OAwV TWV GNUAVTIKOV
anokAigewv.

ZuoTnpa AoyioTIKAG Alaxeipiong: 'Eva AenTopepEG oUaTNUA AOYIOTIKNG dlaxeipiong sival o o AeiToupyia Kal Nnapéxel
oTnVv Aioiknon oIKoVoUIKoUG Kal ENIXEIpNOIakoUg JEiKTEG HETPNONG TNS anodoong. AenNToEPEIG Aoyapiaagpoi diaxeipiong
katapTifovTal kdBe priva yia va kaAuyouv kdBe onuavTikd TopEa TNG nixeipnong. AnokAioeig and To oXed10 Kal TIG
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nponyoupeveg npoPBAEWeIG avallovTal, e§nyouvTal kal AduBAaveral evépyeia yid Tnv evappovnon Toug. Ektog ano Tig
TAKTIKEG oulnTAOEIC Tou AloiknTikoU SupBouliou, yivovTal kal Bdopadiaiec ouvavTiaoelg anod Tnv opdda AielBuvong via
va oulnTnOsei n enidoon TNC €Taipeiag .

'00a aVOTEPW® AvapEPONKAV OXETIKA HE TNV OIKOVOHIKN KaTtaoTtaon TnG ETaipeiag, pnopoulv va dianioctmOouv
ano Tig OikovolikEéG KataoTaoeig TnG 31 Aekeuppiou 2018.

Prilep, 13 MapTiou 2019

-0 -
MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

Xpioro@opog MauvAidng

10
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AgATia TOnou Etaipiov X.A

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN ITIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
14:35 09 Noe 2018 - [MEPKO]

%

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH PYOMIZOMENHYX HAHPO®OPIAX TOY
N. 3556/2007: I'vootomoincen cuvarlloay®dv

18:34 13 IovA 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YXHMANTIKOQN I'ETONOTOQN
(AEN ITPOBAEIIONTAI XE AAAEYXY KATHI'OPIEY)
17:27 29 Tovv 2018 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH TTIA TIX ANO®PAXEIYX TENIKHX
YXYNEAEYXHYX
18:02 05 Tovv 2018 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH I'TA THN INPOANAITEAIA TENIKHY
XYNEAEYXHY
09:16 30 Anp 2018 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH TI'TA TIX AHNOPAYEIY T'ENIKHX
XYNEAEYYXHY
19:39 25 Anp 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH OIKONOMIKOY HMEPOAOTI'IOY
19:38 25 Anp 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN IIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
19:30 25 Anp 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH ¥XETIKH ME EMNIXEIPHMATIKEY/
OIKONOMIKEY EEEAIZEEIY XTHN ETAIPIA
15:04 03 Anp 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YHMANTIKON I'ETONOTON
(AEN ITIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
10:45 29 Mop 2018 - [MEPKO]

11
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MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YHMANTIKON I'ETONOTON
(AEN ITIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
10:09 28 Map 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH AAAQN XHMANTIKON I'E'ONOTQN
(AEN ITPOBAEITONTATI XYE AAAEY KATHI'OPIEY)
10:50 27 Map 2018 - [MEPKO]

B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'TA THN IHPOANAITEAIA I'ENIKHX
XYNEAEYYXHY
13:11 26 Map 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN IIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
09:47 15 Mop 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH AAAQN XHMANTIKON I'E'ONOTQN
(AEN ITPOBAEITONTATI XYE AAAEY KATHI'OPIEY)
10:44 14 Map 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN ITIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
13:27 13 Mop 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN ITPOBAETIONTAI XE AAAEY KATHI'OPIEY) (Op61 Eravéinyn)
12:11 12 Moap 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH AAAQN XHMANTIKON I'E'ONOTOQN
(AEN ITPOBAEITONTATI XYE AAAEY KATHI'OPIEY)
11:28 12 Map 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN IIPOBAEITONTAI YE AAAEY KATHI'OPIEY)
19:11 09 Mop 2018 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH AAAQN YHMANTIKON I'ETONOTON
(AEN ITPOBAEITONTAI XYE AAAEY KATHI'OPIEY)
19:12 08 Map 2018 - [MEPKO]

12
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MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH YIIOBOAHY TIPOTAYXHY THX
HAYAIAHY A.E. MAPMAPA TPANITEY TTIPOY TOYY KATOXOYY EA.YE. TON KOINQN
METOXQN THYX MERMEREN KOMBINAT AD PRILEP

19:37 26 ®¢gf 2018 - [IMEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'TA THN IHPOANAITEAIA I'ENIKHX
XYNEAEYYXHY
15:51 20 ®ef 2018 - [MEPKO]

13



MERMEREN Kombinat

I'. 'Ex0eon Enioxonnong Opgxwtomv EAsyutov

Mpog Tn Aloiknon kai Toug MeToXoUG TNG
Mermeren Kombinat A.D. Prilep

N'voun

EAéyEape TIC ouvnupéveg OIKOVOUIKEG KATAoTAoelg TNG Mermeren Kombinat A.D. Prilep («n ETaipeia»), nou
anoTeAouvTal and Tov KaTaoTaon XpnHUATooIKOVOMIKNG B€ong 311 AekepBpiou 2018, Kal TIC KATACGTACEIG
OUVOAIKOU €1000MHaToG, HeETABoAWY 1I8iwv KEQaAaiwv Kal TAUEIAKWV pOWV TNG XPNOEWG Nou EANEE TNV
NUEPOMNViIa auTr KAabwg Kai NepiANWN TWV ONUAVTIKOV AOYIOTIKOV NOAITIK®OV Kal AOINEC ENEENYNHATIKEG
ONMEINOEIG NMOU ava@EpovTal OTIC 0eAideg 20 £€wg 53 TnG napouaoag €kBeoNG.

KaTd Tn yvoun pag, ol guvnupéveg OiIkovouikeg KaTtaoTdaoeig napouaiddouv eUAoya and kabe oucimdn
anoyn TNV OIKOVOWMIKN KaTtdoTaon Tng ETaipeiag katd Tnv 31 AskepBpiou 2018, Tnv XpNHUATOOIKOVOMIKN TNG
gnidoon kai TiIG Tapelakeg TNG POEG yia Tn Xxprnon nou €An&e Tnv nuepounvia auTr) oUPewva Pe Ta Aigbvn
MpdTuna XpnUaToolkovouikng MAnpo@dpnong.

Bdaon yida Tnv Frveoun

Alevepynoape Tov EAeyx0 pag cUPQwva e Ta AleBvr) EAeykTika MpoTuna (AEM). O1 euBlveg pag cUppwva
ME Ta NpOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW OTIG ApHodIOTNTEG Tou OpkwWTOU EAEyKTH AoyIoTH yia Tov
€Aeyxo Tou TUAMaTog Oikovouikwv KaTtaoTdoswyv TnG €kBeong pag. EipaoTe aveEaptntol npog Tnv ETaipeia,
oUhQwva he Tov Kmdika AsovToAoyiag EnayyeApaTtiov AoyioTwv Tou SupBouAiou AleBvav MpoTunwv
AeovToloyiag (kwdikag IESBA), padi pe Tig anaithoelig SeovToAoyiag nou €ival OXETIKEG UE TOV EAEYXO HAG
TWV OIKOVOUIK®WV KATAOTACEWV TNG ETalpeiag, kal €XoUpE eKNANPWOEI TIG UNOAOINEG EUBUVEG pag
deovToAoyiag oUNPWVA e AUTEG TIC ANAITAOEIG KAl Tov Kwdika IESBA. MioTeUoupe OTI Ta EAEYKTIKA
TEKUAPIA NMOU £XOUHME OUYKEVTPWOEI €ival enapkn Kal KaTaAAnAa yia va napdoxouv Baon yia Tn yvoun Hac.

Baocikd 0€para eAEyxou

Baoika 0épaTta eAéyyou eival ekeiva Ta BéuaTta nou, KATA TNV €NAyyeAUATIKN Mag kpion, ATav and ta nmo
oNUAavTiKG Tou €AEYXOU HAG, TWV OIKOVOUIKWV KATAOTACOEWV TNG TpEXouodg neplddou. Ta BgpaTta auta
avTigeTwnifovral oTo NAQicI0o TOU €AEYXOU HAG ME TIG OIKOVOMIKEC KATAOTAOEIC wG OUVOAO, Kdl OTn
dlapopPwaon TNG YVWHNG Hag en‘autou, Kal Oev NAPEXOUNE XWPIOTN YVOMN OXETIKA PE Ta Béuata auTd.

14
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Baoiko O£pa EAEyxou

Kivduvog andrng ornv avayvmpion e00dwv
Ta AEN BewpoUv OTI unapxel Kivduvog anartng
aTnNV avayvmpion TV 000wV 05 KABE EAEYKTIKN
diadikaoia. EnikevTpwBnkape otnv avayvwpion
TwV €000wv, S10TI UNApPXEl 0 KivdUVOG TNG €K
NPOBETEWG UNEPEKTINNONG TWV €00dWV anod Tn
dloiknaon, NPOKEINEVOU va avTanokpliBei oToug
OTOXOUG NWANCEWV Kal va eEac@aliosl KivnTpa
anddoonc. EminAéov, undapxel o Kivduvog OTI n
ETaipeia pnopei va unv €xel eyypawel owoTd
ouvaAAayég 000wV OXETIKA HE TIC EMIOTPOPEC
Kal EKNTWOEIG OTO TEAOG TOU £TOUG. O1 OXETIKEG
AOYIOTIKEG NOAITIKEG, KPIOEIG KAl EKTIUNOEIG
yvwoTonolouvTal oTnv Znueiwon 2.20 oTIg
OUVNMUMEVEC OIKOVOMIKEG KATAOTACEIG.

KiviuvoG napdkapynG TWV ECOTEPIKGOV
eAéyXwV ano Tnv dioiknon

Baoel T6o0 Tewv AEM 600 Kkal TnG YeBodoAoyiag
TOU €AEYXOU HAG, N NAPAKAPWN TWV EAEYXWV
ano Tnv dioiknon Ba npenel va BewpeiTal wg Eva
ONMavTIKOG KivOUVOG 0 KABE EAEYKTIKN
diadikaocia. H dioiknon pnopei ayeoa n éUPecsa
va ennpeacsl Ta AoyloTika BiIBAia woTe va
KaTaoTpwBoUv JOAIEG OIKOVOUIKEG KATAOTACTEIG
NAapakAPnToOVTAG EAEYXOUG NOU JIA@OPETIKA
@aivovTal va AeIToupyoUV anoTEAECUATIKA.

AVTIHETONION TOU OEHATOG KATA TOV EAEYXO HAG

EkTIUNOAWE TN OUVENEIA TNG EQAPHOYNG TNG
NMOAITIKNG yIa TNV avayvapion TV 000wV,
enavegeralovTag TNV AOYIOTIKR NOAITIKA yId TIG
d1apopeg nnyeg ec0dwv TnG ETaipeiag. EAeyEape Tov
oxedIAoUO KAl TNV anoTeEAEOUATIKOTNTA AsIToupyiag
TWV EAEYXWV TWV CUCTNHATWY £000WV Yia va
KaBopiooUWE TNV EKTACN NPOCHETWY OUCIACTIKWV
OOKIMWV Mou evOEXOUEVWG anaiTouvTal. Asv
Bprkaue ouciWdEIC avakpiBeleg anod Tov EAeyXd pac.
EAéyEape OTI Ta €000 £XOUV AvayvwPIOTEI OTO
OWOTO XPOVO PE EAEYXO EVOC OEiyNATOC TWV
OUVaAAay@V Kal oUyKpivovTag TIG NHEPOUNVIES
anooToANG KATA TNV onoia €ixe avayvwploTei To
£€0000. Aegv onueIwBnkav eEaipéocic KaTd Tov EAEYXO

Hag.

EAEyEape TNV 0pBOTNTA TWV NUEPOAOYIAKWV
EYYPAPWYV NoU KAaTaypdagovTal oTnv AoYIOTIKNA
EPEUVWVTAC OXETIKA WE TA ATOHUA NOU CUMHETEXOUV
oTtn d1adikaaoia XpnUAaTooIKOVOMIKAC avapopdc yia
avdappooTn Kal acuvneioTn dpacTnpIoTNTA Kal
ENEYEAE TUYKEKPIUEVEG NUEPOAOYIAKEG EYYPAPEG.
E€eTdoape av unnpxav anodeIKTIKA OTOIXEIA yia
pepoAnwia and Tn Aloiknon g ONUAavTIKEG
AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG OXETIKA HE TIG
OIKOVOWMIKEC KATAOTACEIG. EKTINNOAWE €niong To
ouVOoAIkO NepIBAAAovV eAeyxou TNnG ETaipiag kai
NPoBnKape o€ CUVEVTEUEEIC avDTEPWV SIOIKNTIK®V
OTEAEXWV.

EuBuUvn Aloiknong yia Tig OiIkovouikéG KataoTaoeig

H Aloiknon Tng ETaipeiag €xel Tnv euBlvn yia Tnv KaTapTion kal eUAoyn Nnapouciacn auTwyv TwV
OikovopikwVv KaTtaoTaoewv cuppwva Pe Ta Aiedvn MpoTuna XpnuaTtoolkovouikng NMAnpo@opnong kai yid
£QApUoyn OUCTAHATOG E0WTEPIKOU EAEYXOU TETOIOU ONWG KaBopilel n Aloiknon OTI €ival anapaiTnTo yid va
€Eao@aAliodei n katapTion Oikovopuikwv KataoTdoswv anaAlAaypevwy ano ouciwdn avakpipeia, Aoyw

anartng n Aadouc.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUHUE CUYKEVTPWOEI €ival ENAPKN KAl KATAAANAA yia va

napdoxouv BAcn yia TNV EAEYKTIKN HAC YVOMN.

KaTd Tnv olvTa&n Twv 0IKOVOMIKWV KaTaoTdgswy, n dloiknon €ival unelBuvn yia Tnv agioAdynon Tng
IKAvOTNTAG TNG ETaipeiac va ouvexiosl wg dpwoa OIKOVOMIKN Jovada, n anokdAuwn, avdioya Pe Tnv
nepinTwon, Twv BeudTwVv nou oxXeTilovTral HE TNV NOPEia TwV dPACTNPIOTATWV KABWG KAl TV Xprnon TG
apxng Tng ouvexiZopevng dpacTnploTNTAG oav BAcn yid TNV AOYICTIKN, €KTOG av n dioiknaon €iTe npoTiBeTal
va peuaTonoinoel Tnv ETaipeia f va natoel Tnv AsiToupyeia, r dev €xel Kapia peaAioTIKr EVAAAAGKTIKA AUon
napd va To Npda&el kat'auTo Tov Tpdno. H dioiknon Th¢ ETaipeiag sival eniong unetBuvn va eniBAEnel Tnv
d1adikaacia XpnNHaTooIKOVOUIK®WV avapopwVv TG ETaipeiac.
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MERMEREN Kombinat

EuOUvn EAeykTR Yid TOVv EAcyX0 TV OIKOVOHIK®V KaTtaoTaoewv

O1 oTOXO0I Mag gival va anokTAooupe eUAoyn BeBalOTNTA OTI O OIKOVOUIKEG KATAOTACEIGC WG OUVOAO gival
anaAAaypEVEG ano oucIwdEIC avakpiBeIeg, Nou oPeiAovTal eiTe gg andaTn €ite oe AaBog, Kal va eKGWOOUNE
Hia €kBeon eAEYKTN NMou nepIAaPBavel Tn yvoun pag. EuAoyn BeBaidTnTa ival éva uwnAo eningdo
a&lonioTiag, aAAa dev anoTeAEl eyyunon OTI €vag EAeyX0 Nou JIEVEPYEITAl OUPPWVA PE Ta AlEBvr EAeyKTIKG
MpdTuna Ba evronilel navta pia ouciwdn avakpifeia, étav unapyel. Avakpifelieg pnopoUv va NpokUWouv
ano Tnv andaTn ite og AaBog kal BewpolvTal GNUAVTIKEG AV, JEMOVWHEVA ) oTo oUVOAO Toug, Ba
pdropouoav Aoyikd va avapevovTal va ennpedoouV TIG OIKOVOMIKEG anopAoEI§ TWV XpNOTWV, Nou
AauBdvovTal BAosl AUTWV TWV OIKOVOUIK®V KATAOTACEWYV.

>T0 NAQiolo evog eAéyxou oUP@wVa Pe Ta AEM, aokoUWE TNV enayyeANaTikn Pag Kkpion kai diatnpoUpe
ENAyyeAUATIKO OKENTIKIOPO 0TV JIAPKEIQ TOU EAEyXOU. Eniong:

= EvroniCoupe kail a&loAoyoUpe Toug KivOUVOUG ouai®wdouC avakpiBeiag TwV OIKOVOUIK®V KATAOTACEWY,
nou oQeiAeTal €iTe o€ andaTn ite og AaBo¢, oxedidloupe Kal eKTEAOUHE d1adIKATIEG EAEYXOU
avTanokpIVOUEVEG OTOUG KIVOUVOUG auToUG, KAl OUYKEVTPWVOUUE EAEYKTIKA TEKWNPIA MOU €ival ENAPKN
Kal kKatdAAnAa yia va napdoxouv Baon yia Tn yvoun pag. O kivOuvog Jn avixveuong Jiag oucimdoug
avakpiBeiag nou npokUNTEl and andartn sival upnAdTepog ano o, Ti yia HId NpogpXOUevn and o®aiua,
kaBwg n andaTn ynopei va ocuvendyesral cupnalyvia, nAacTtoypagia, ek NpoBEcew NnapaAeiyelg,
napanoingeiG | NAapakapyn e0WTEPIKOU EAEYXOU.

=  AnokToUME KATavonon ToU CUCTAMATOG E0WTEPIKOU EAEYXOU OXETIKA HE TOV EAEYXO HE OKOMO TO
OXeJIAOHO EAEYKTIK®V d1adIkaoliwVv KAaTAAANAWY yia TIG NEPIOTACEIG, AAAG OXI HE okoMNd TNV €KPPaAacn
YVOUNG €ni TNG anNOoTEAECONATIKOTNTAG TOU CUCTHNATOC E0WTEPIKOU EAEYXOU TNG ETaipeiac.

AEloAoyoUHE TNV KATAAANAOTNTA TwV XPNOIMONOIOUPEV®WY AOYIOTIK®V MOAITIKOV KAl TO EUAOYO TWV
AOYIOTIKWV EKTIUACEWV KAl TWV OXETIKWV YVWOTOMOINCEWVY Nou €ylvav and Tnv Aloiknon.

=  SUMNEPAIVOUME OXETIKA WE TNV KATAAANAOTNTA TNG XPNONG TNG Aloiknong TNG apxXng TNG ouvexiCOPEVNG
dpacTnpIOTNTAG TNG oav BAcn TNG AOYIOTIKAG angikoviong, Kal BACEl TwV OTOIXEIWV EAEYXOU Mou
OUYKEVTPWONKAV, CUMNEPAIVOUUE av ugioTatal onuavTikn aBeBaloTnta oxeTI{OPEVN HE YEYOVOTA N
OUVONKEG Nou Pnopei va dnuioupynoouv agoBapn augiBoAia yia Tnv ikavoTnTa TnG ETaipeiag va
ouveyxioel w¢ dpwaa. Av KATAANYOUNE OTO CUUNEPATHaA OTI UNApXEl onuavTikn aBepaldTnTa, ipaoTe
UMNOXPEWHEVOI VA ENICTACOULE TNV NPOCOXN OTNV €KOECN EAEYKTN HAG MPOG TIG OXETIKEG YVWOTOMOINCEIG
OTIC OIKOVOMIKEG KATAOTACEIG 1), AV TETOIEC aNOKAAUWEIG €ival avENApPKEIC, va TPOMOMNOINOOUUE TNV
yvoun pyac. Ta cupnepdopaTta pag Bacifovral o€ anodelKTIKA OToIXeia EAEyXOU MOU CUYKEVTpWONKav
HEXPI TNV NUEPOMNVIA TNG €kBEONG EAEYXOU HAG. QOTOO0O, HEAAOVTIKA YEYOVOTA | KATAOTACEIG UMNOPEi va
kavouv Tnv ETaipeia va naloel va ouvexiosl w¢ dpwaa OIKOVOUIKN Hovada.

= A&loAoyoUpe Tnv ouvoAikr napouaiacn, TNV SOMN KAl TO NEPIEXOHUEVO TWV OIKOVOUIK®OV KATAOTACEWY,
OUMNEPIAANBAVOUEVOV TWV YVWOTOMOINCEWY, KAl TO KATA NMOCOV Ol OIKOVOUIKEG KATAOTACEIG
avTINPOoWNEVUOUV TIG UNOKEIMEVEG CUVAAAAYEC Kal YEYOVOTA HE TPOMO MOU va €MITUyXAvel eUAoyn
napouaciaan.

Enikoivwvoupe Pe Tn S1oiknon, METAEU AAAwV BepdTwy, YIa To NpoypappaTIonévo Nedio epappoyng Kal To
XPpovodidypappa Tou eAEYXOU KaBMG Kal yid onuavTiKa EUPNPATA TOU €AEYXOU, CUHMNEPIAANBAVOUEVV
TUXOV ONMAVTIKOV EAAEIPEWY OTOV E0WTEPIKO EAEYXO MOU EXOUME evTONiosl KATA Tn JIAPKEIA TOU EAEYXOU

pac.
>konia, 14 MapTiou 2019

Marjan Antonov, AIEUBUVTAG Maja Atanasovska - OpkwTr EAeykTng
Grant Thornton DOO, Zkonia
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MERMEREN Kombinat

A. Etnoteg Owovopuxeg Kataatdoeig (Baost twv Aievov ITootdnwy
Xonpotoowovouxrng Avagpoog)

I. Kataotaon Xonpatootrovopnng Ocong

(MNoocd skppacpéva o€ €)

ZNHEIVCEIG

31/12/18 31/12/17
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUvTa NEPIOUCIaKd oToIxXEia
EVOWMATEC AKIVNTOMOINCEIG 9.512.198 8.589.773
‘AuAa neplouciakd oToixEia 6 1.522.463 1.793.342

11.034.661 10.383.115
KukAo@opoUv evepYNTIKO
AnoBépara 4.854.641 5.366.938
EunopIkEC kal AoInéG anaiThoEeIg 2.138.012 4.315.460
XpNHATOOIKOVOUIKEG andITHOEIG 10 5.009.889 -
Tapeiakd diabgaiya kal 1Ic0duvaua 11 21.925.941 5.999.684

33.928.483 15.682.082
ZUuvoAo EvepynTikoU 44.963.144 26.065.197
IAIA KEOQANAIA KAI YNOXPEQZEIZ
'IS1a kKeaAala anodiISOHEVA OTOUG HETOXOUG
METOXIKO KEPAAQIo 12 4.686.858 4.686.858
AnoBeparika 12 13.226.103 6.139.690
Képdn / Inuisg €1c véov 23.258.739 10.944.429
ZUvoAo 15iov kepalainv 41.171.700 21.770.977
YNOXPEQZEI>
MakponpOBECHEG UNOXPEWDTEIG
MakponpoBeopeg dAVEIAKEG UNOX PEWTEIG 13 1.141.235 1.298.647

1.141.235 1.298.647
BpaxunpoOECHEG UNOXPEMOCEIG
BpaxunpoBeopec AavelakeC YNOXPEWOTEIG 13 157.412 41.587
EMNOpIKEG Kal AOINEG UNOXPEWOEIG 14 2.379.025 2.058.655
TpEXOUTEG POPOAOYIKEG UNOXPEWTEIG 15 113.772 895.331
2.650.209 2.995.573

ZUVOAO UNOXPEWDCEWV 3.791.444 4.294.220
20voAo I3iwv KEPaAAiwV KAl UNOXPERDCEWV 44.963.144 26.065.197

AUTEG Ol OIKOVOIKEG KATAOTACEIG £XOUV €YKPIBEI and To AloIkNTIKO ZupBoUAIo aTig 14 MapTiou 2019 kal

unoypa@nKav ek HEPOUG TWV.

XpioTdpopog NauAidng Jasna Azhievska - Petrusheva Nikog MixaAonouAog

Mpoedpog A.5. EKTeA£0TIKO MEAOC A. 5. OIkovouIKOG AlEUBUVTIC
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MERMEREN Kombinat

II. Kataotaor Xovoluwy Ecodwy

Enueio MooG eEKNEPPACHEVA OE EUPR®
oeIC ppacy p
01/01- 01/01-
31/12/2018 31/12/2017
NwAnoeIg 16 39.940.803 26.140.710
KooTog MwAnBevtwv 17 (11.538.437) (10.925.818)
MikTO K€pSOG 28.402.366 15.214.892
'E€0da S10ikNongG 18 (1.477.808) (2.201.207)
'EE0da d1aBeong 18 (1.953.830) (986.652)
Aoina €coda 20 163.768 153.884
Anon-:)\t'-:cuuTu_npo Ppopwv, )gpnuuToomovole(bv 25.134.496 12.180.917
Kal ENEVOUTIK®WV ANOTEAECHATWV
XpnuaToolkovouika éooda 21 121.888 274.180
XpnuaToolikovopika £0da 21 (211.168) (604.656)
XPNUATOOIKOVOUIKA anoTeAéouara (89.280) (330.476)
K&pdn npo popwv 25.045.216 11.850.441
do6pog 22 (2.227.264) (1.244.455)
Ka@apa képdn nepiodou 22.817.952 10.605.986
ZToIXEia Nou avakaratacoovTal oav KEpdog N {npia
SuvaAAaypaTikéG dIapopeEg 4.177 10.219
Noind ouvoAika £goda nepiddou 4.177 10.219
ZYTKENTPQTIKA ZYNOAIKA EZOAA IN'TA THN
22.822.129 . .
MNEPIOAO 10.616.205
Ta ka@apa kEpdn NePIOdOU KATAVEHOVTAI OE:
MeToxouG ETalpeiag 22.817.952 10.605.986
Képdn ava petoxn (ekppaouéva os EUpw ava PeToxn) 25 4,87 2,26
Képdn npo pOpwV, XpNHATOOIKOVOHIK®OV Kal
ENEVOUTIKAV ANOTEAECHATWV KAl ANOCBECEWV 27.422.994 14.522.691

(EBITDA)

Etijaio owkovopukn éxbeon yio v mepiodo amé 1" lavovapiov éwg 31" Askember 2018
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MERMEREN Kombinat

III. Kataotaon petaforwv Idiwy Kepolaiwy

(NMNoocd skppacyéva o€ €)

MEeTOXIKO AnoBeuaTikod AnoTeAéopaTa
KepAAaio AnoBepaTika ENAVEKTIY. €1G VEOV ZUvoAo
:g‘l’gm"“ kara Tnv 1 Iavouapiou 4.686.858  4.783.656 1.356.034 10.944.429  21.770.977
MeTa@opd o€ anoBeuaTikO enevOUTEWV - 7.184.580 - (7.184.580) -
AlavepnBeva pepiopara - - - (3.421.406) (3.421.406)
ZuvaAAay€g pE 1G10KTTEG _ 7.184.580 - (10.605.986) (3.421.406)
KaBapa képdn nepiodou - - - 22.817.952 22.817.952
Noina ouvoAikd £goda
MeTapopd anoBepaTtikwv
\ . , , - - (102.344) 102.344 -
ENAVEKTIMNONG YIA NAYIA €KTOG XPRONG
SUVAAAayUaTIKEG JIAPOPEC - 4.177 - - 4.177
20VOAO AOIN®V CUYKEVTPWTIKOV 4.177 (102.344) 102.344 4.177
OUVOAIKOV £0030V - ' ' ' '
SUYKEVTPWTIKA CUVOAIKA £€003a _ 4.177 (102.344) 22.920.296 22.822.129
‘2'3‘1’§°'“° kara Tnv 31 Aekepppiou 4.686.858  11.972.413 1.253.690 23.258.739  41.171.700
(Noocd skppacHéva os €)
MEeTOXIKO AnoBeuaTikod AnoTeAéopaTa
KepAAaio AnoBepaTika ENAVEKTIY. €1G VEOV ZUvoAo
‘2':‘1’;°'"“ kara v 1 Iavouapiou 8.822.410 637.885 1.361.895 8.440.846  19.263.036
MeTagopd unep To apTIo O€ €101KO (4.135.552) 4.135.552 ) ) _
anoBepaTikod T T
AlavepnBeva pepiopara - - - (8.108.264) (8.108.264)
SuvaAAay£g HE 1IGI0KTHTEG (4.135.552) 4.135.552 - (8.108.264 (8.108.264)
KaBapd kepdn nepiddou - - - 10.605.986 10.605.986
Aoina ouvoAikd £€goda
MeTagopd anoBepaTtikwv ) ) (5.861) 5.861 )
€NAVEKTIUNONG YIa Ndyla EKTOG XPAONG ' '
SUuvaAAaypaTikEG dIapopEg - 10.219 - - 10.219
ZUvoAo Aoinwv UUYKEVTP(J)T"((;)V - 10.219 (5-861) 5.861 10.219
OUVOAIK®V £003wWV
ZUYKEVTPWTIKA CUVOAIKA £€003a - 10.219 (5.861) 10.611.847 10.616.205
YnoAoina kara Tnv 31 AekepBpiou 4.686.858 4.783.656  1.356.034 10.944.429  21.770.977

2017

Etijoro. Owcovourxn éxbson yid v mepiodo amo v 1" lavovapiov éws 31" Ae keufpiov 2018
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IV. Kotdotaoy Tapetaxonv Powy

(Mooa ekppacpéva o €)

MNepiodog 12 pnvav nou
€An&e oTig 31 AskeppBpiou

Znpeiwon 2018 2017

AsiToupyikéG ApacTnpIOTNTEG
Kepdn npo @dpwv 25.045.216 11.850.441
MNA&ov/ygiov NpoodpuoyEG yia:
AnooBEoeig 5.6 2.288.498 2.341.774
Alaypa®Eg kal eNIBAapUVOEIG ELNOPIKWV KAl AOIN®V anaiTnoewy 9,18 485 1.002
EAAeipaTa 18 17.232 23.709
KaTtaoTpo®ég kal Bpaloeig 8,18 86.709 222.012
Meiwon Tng a&iag anoBepdTwv 8,18 382.385 199.650
KaBapn AoyioTikr a§ia nwAnBevTog eEonAiopol 5,18 317.824 40.808
KaBapn AoyioTikn a&ia diaypapévTog eEonAioHoU 5,18 78.975 974
ZnUIEG anod NWANGN EVOQUATWVY aKIVNTOMOINCEWYV 5,18 207.185 2.135
Kepdn and nwAnon evouaTwv akivATONoIfOsWwV 5,20 (7.758) (29.862)
AlaypaQEG UNOXPEDTEWY 20 (4.539) (8.663)
Képdn and sionpa&n anopsiopévwy anaimioewy 9,20 (1.045) (128)
Tpanedikoi TOkol kabapoi 21 33.560 207.854
XpnHaTikéG poEG Npiv ano TiG HETABOAEG OTO KEPAAAIO KIVIICEWG 28.444.727 14.851.706
MeTaBoAEG 0TO KEQAAAIO KIVAOTEWG
Meiwon/AUEnon anoBepaTwv 62.121 770.693
Meiwon/AUENCN anaIThoswy (1.243.914) 813.588
Meiwon/AUENCN UNOXPEMOTEWY (1.154.417) 509.030

26.108.517 16.945.017
XpewaTIKOI TOKOI KAl ouvaen £€0da kataBeBAnuéva (50.795) (217.041)
KataBeBAnuEvol gpopol (1.888.158) (438.070)
ZUVOAO £10pOAV/EKPODV anod AEITOUPYIKEG SPacTNPIOTNTEG 24.169.564 16.289.906
Enev3uTIKEG 3pAOcTNPIOTNTEG
Ayopd eVOOUATWV Nayiov NEPIOUGIAK®Y GTOIXEIWV (3.275.525) (1.659.564)
Ayopd ac®OuaTwv nayiov NEPIOUCIAK®Y GTOIXEIWV (61.873) (341.392)
Ecoda and nwAARCEIG NAyIwV NEPIOUCIAKDY GTOIXEIDV 118.397 29.862
XPNUATOOIKOVOUIKEC ANAITACEIG (5.009.889) -
TOKo! elI0npaxB&vTeg 17.095 3.831
ZUVOAO E10POMV/EKPOWV ANO ENEVIUTIKEG 3pacTNPIOTNTEG (8.211.795) (1.967.263)
XpnHATo3OoTIKEG SpACTNPIOTNTEG
Eionpa€eic ano ekdoBévra/avaingBevTa daveia - 4.293.676
EEopAnoeig daveinv (41.587) (6.664.068)
Mepiopata nAnpwBevTa - (11.529.312)
20VOoAO €10pOWV/EKPODV ANO XPNHATOSOTIKEG SpacTNPIOTNTEG (41.587) (13.899.704)
Kueqpr'] aAAayn oTa Tapeiaka diabéoiga & 1I00dUvapa 15.916.182 422.939
nepiodou
JuvaAAaypaTikeg d1apopEg 10.075 12.401
Tapelaka diabéoiua kai 1I6odvvapa Evapénc nepiddou 11 5.999.684 5.564.344
Tapsiakda dia@écipa kal 1I00dUvapa ARENG nepi1d63ou 11 21.925.941 5.999.684

Etijoro. Owcovourxn éxbson yid v mepiodo amo v 1" lavovapiov éws 31" Ae keufpiov 2018
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MERMEREN Kombinat

1. ITAneoypopiss yo v Etontpsio

H Mermeren Kombinat A.D.. Prilep (n «ETaipeia») €ival pia peToxIkn Taipeia 1I6pubeioca kal eykaTeoTnuévn
oTnv Bopeia Makedovia. H dielBuvon Tng £dpag Tng ETaipeiag sival: Krusevski pat b.b., Prilep, Bopeia
Makedovia.

371G 10 AnpiAiou Tou 2009, n nAsiown®ia Tou ouvoAou TwV HETOXWV (88.4%) anokTnenke ano Tnv
eTaipeia «Stone Works Holding Co6peratief U.A.» OAAavdiag (“Stoneworks”).

Tnv 51 ZenTepBpiou 2017, n Taipeia MauAidng Mappapa - Mpaviteg A.E. (“"MauAidng”) anéktnoe 1o 100% Twv
HETOXIK@WV CUPPEPOVTWV NG Stoneworks.

MeToxeg TnG ETaipeiag dianpaypaTtevovTal oto XpnuaTioTnpIo Twv Zkoniwv kal EA.MIZ. (EAAnvika MoTwTikd
ZNUEI®PATA) HETOXWV TNG ETAIPEIAC OTNV ayopd a&imv Tou XpnuaTioTnpiou ABnvav.

Tnv 26" ®deBpouapiou 2018 n MauAidng npoxwpnoe o€ dnUOcIa Npoa@opd yid Tnv andktnon EA.MIZ. KaTa 1o
diaotnua 01/03/2018 - 28/03/2018 anéktnoe 310.262 EA.MIZ. nou avTinpoownelouv To 6,62% Twv
OUVOAIKWV HETOXWV TNG €TAIPEIAG.

Tnv 28" Iouviou 2018, n Stoneworks anéktnoe eninAgéov 34.449 petox£g TAG ETaipeiac. Tnv 121 IouAiou 2018
n Stoneworks anéktnoe eninAgéov 5.082 peToxeg TAG ETaipeiac. Suvenwg, Tnv 31" AekeuBpiou 2018 n
Stoneworks kateixe To 89,25% Tou PeToXIKOU KepaAaiou.

H kUpia dpaoTtnpidTNTa TNG ETaipeiag nepihappavel eE6pUEn, enegepyaacia kai d1dbeon HapUapwy Kai
JIaKOOUNTIKWV NETPWV. AIQBETEI CUPPWVIA PETAAAEUTIKNAG NApaxwpnong o€ 10XV pexpl To 2030. H ETaipeia
KaTd kUplo AOYo €Eayel dieBvwc Ta NpoidvTa Japudapou nou napdayel, kai Tnv 31n AekepBpiou 2018
anaoyoAouos 370 atopa npoowniko (31 Aekeuppiou 2017:382).

2. Aoyrotineg Agyeg

O1 AOYIOTIKEG apXEG BAOEI TWV OMoiwv UVTAXBNKAv 01 OIKOVOWIKEG KATAOTACEIG, ava®EPOVTal nio KATw. Ol
ApXEC AUTEG £XOUV £apuoadei e ouvenela ag OAEG TIG NepIddOUG Nou napoucialovTal, EKTOG av pnTa
avagépeTal diapopeTIKA.

2.1 Baon Kataptnong

AUTEG Ol OIKOVOMIKEG KATAOTACEIG £XOUV MPOETOIYAOTElI oUPPWva e Ta Alebvr MpoTuna
XpnuaToolkovouikng Avagopdg (AMXA) onwg auta exouv ekdoBei anod To ZupBoUAio AlEBVwV AOYIOTIK®OV
MpoTUnwv (ZAAM). Ol 0IKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOBEI akoAouBwvTag Tnv ouPBacn Tou
I0TOPIKOU KOOTOUG, ONWG Tpononoindnke yid Ta diab£oiya-yia-nmwAnon XpnHaToolKovouIiKa nepiouaiakd
oTolIXeia, kKabwg Kai TNV anoTignon og eUAoyn a&ia péow kEPSoug 1 Znuiag, yia XpnHAaToOIKOVOUIKEG
anaITRosIG KAl UNoXpewoelG (NEPIAAPBAVONEVOV NAPAY®YWV OTOIXEIWV) av undpxouv. O1 BAcelg
EMNIPETPNONG NEPIYPAPOVTAl AVAAUTIKOTEPA OTIG AOYIOTIKEG APXEG NAPAKATW.

H kaTdpTion TWV OIKOVOUIK®WV KATAOTAOEWY oUNPVa Pe Ta AMXA anaitei Tn Xpron avaAuTIKOV AOYIOTIK®V
EKTIMNOEWV Kal Kpioewv. Eniong anaitei n AietBuvon va e@apudaoel Tnv Kpion Tng otnv diadikaacia
£QAPUOYNG TWV AOYIOTIKOV apXwV ThG ETaipeiac. O1 Topeic nou nepikAgiouv uwnAdTepo Babuod kpiong n
NoAUNAoOKOTNTAG, 1 Ol TOUEIG NMOU Ol UNOBECEIG KAl Ol EKTIUNOEIG €ival ONUAVTIKEG YA TIG OIKOVOUIKEG
KaTaoTdoeic avagEépovTal oTn onUeiwon 4: SNUAvTIKEG AOYIOTIKEG EKTIMNOEIC KAl NapadoxEC.

AUTEG Ol OIKOVOMIKEG KATAOTAOEIC MPOETOINAlOVTAl Yia TIC KAEIOPEVEG XpNoeIC oTIG 31 AskeuBpiou 2018 kal
Tou 2017. Ta TpéXoVTa Kal Td OUYKPITIKA OToIXEia napoucialovTal 0 EUPW, EKTOC AV avageEpeTal
dla@opeTIKA.
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2.2 AM\oyeg 0TIG AOYIOTINEG HQYEG AUl YVIGTOTOYGELS

2.2.1) Neo sou avafewenpéve TeoTuTe LoYLOVTY Y& eTNOLEG TEELOG0LG oL Eextvouy v 7] petd v 1 Iavovagiov
2018.

O1 akOAOUBEC VEEG TPOMOMOINCEIC TWV UPICTAUEVWY NPOoTUN®WY Nou ekddOnkav ano 1o ZupBoUAio AlEBvav
NoyioTikwv MpoTunwv (IASB) 10xUoUV yia TNV TpEXouoa Nepiodo avapopdac:

ANXA 15 «’Ecoda ano cupBAcEIG HE NEAATEG»

To AMNXM 15 kaBiepwvel £va UNEPIOCTATWHEVO NAAICIO Yyia TOV Npoodiopioud TOU KATA NOCOV Kal NoTE
avayvwpilovTal Ta £€00da. AvTikaBioTa TIG UPIOTANEVEG 0dNYIEC yIa TNV avayvwpion 00dwv,
oupnepiAapBavouEvou Tou AAM 18 'Ecoda, Tou AAM 11 KaTtaokeuaoTika SupBoAala kai TAG Epunveiag
(IFRIC) 13 MpoypdapuaTa MoTtoTnTag MeAaTwv. To ANXM 15 epapuoletal yia eTACIEG NEPIODOUG NoU
apxifouv Tnv n YeTa TNV 1n Iavouapiou 2018.

To AMXA 15 kaBiepwvel €va JovTEAo névTe oTadiwv yia va unoAoyilel Ta €00da Nou NPOKUNTOUV ano
OUMBdaoeIg ue NeAdTEC. AnaiTel Ta €00da va avayvwpifovTtal 0Tav (n HOAIG) 0 EAeyXog evog ayabou n piag
unnpeoiag petaBiBaleral og €vav NeAdTn o€ £€va Nocod NMou avTikaTonTpilel TNV avTinapoxn oTny onoia n
OIKOVOWIKN OVTOTNTA avapével va dikaiouTal évavTl TG METaBiBaong Twv ayabwyv f TOV UNNPECIOV OTOV
neAatn. To ANXMN 15 anaitei anoé Tig ovTOTNTEG va ackouv Kpion AauBdavovTag unown 0Aa Ta oXeTIKA
yeyovOTa Kal NEPIOTACEIC KATA TNV £pApPoyr Kabs oTadiou Tou JOVTEAOU auToU, OTIC GUNBACEIC PIE TOUG
neAATeG TouG. To NpoTUNo kaBopilel eniong TN AOYICTIKN KATAYPAPN TWV NPOCOETWV ££6dwWV auvaywng TNG
oUuBaonG kabwg kai Twv danavwv nou cuvdgovTal dUeoa We TNV eknAfpwaon TnG oUnBacnc. EninAéov, To
NPOTUNO ANAITEl AUENUEVEG KAl EKTETAPEVEG YVWOTOMNOINOEIG OXETIKA ME Ta £€000a, MPOKEIJEVOU Ol
€nevOUTEG va KaTavonoouv KaAUTepa Tn oUaon, To NoCo, To Xpovodidypauuad Kal Tnv aBeBaiotTnTta Twv
€000WV KAl TWV TAPEIOK®V POWV ANd CUNPBACEIC HE NEAATEG.

H ETaipsia epappooe To NpOTUNO KATA TNV KATAPTION TWV OIKOVOMIK®WV KATAOTACEWYV YIA TO £TOC NOU €ANEe
oTic 31 AekeuBpiou 2018.

Ta £€00da Tng ETaipeiag and cupBaceic He NneAATeC nepIAapBavouv Tnv KUpIa pory €56d0wV, Nou €ival
OXETIKN HE TNV NWANON Jappdpou kal diakoounTikwv AiBwv. H ETaipeia npogBn o€ avaAuTikh avaAuon Tou
avTIKTUMNOU TOU VEOU NpoTUNoU 003wV e BAon TNV €NICKONNGCN TWV CUUBATIK®V OpwV Tou KUpIoU
KUKAOU €000V TOU, UE KUPIO OTOXO TNV KATAVONON TOU KATA NOCOV 0 Xpovodidypduua Kal To nogd Twv
avayvwpiopevwy €00dwv B6a pnopoloav va diagépouv ato AMXM 15. MNa tnv pon e50dwv TG ETaipeiag, n
@UoN Kal To Xpovodiaypaupa Ikavonoinong TwV UNOXPEWOEWY EKTEAEONC KAl, WG €K TOUTOU, TO NMOCO KAl
To xpovodiaypaupa Twv €00dwv nou avayvwpifovral oto AMNXM 15, ival To idlo pe ekeivo Tou AAIM 18.

ANXA 9 «XpnHATOOIKOVOMIKA HECA>»

To AMXIM 9 avTikaBIoTa TIC UNAPXOUCEG KATEUBUVTHPIEG YPAHUHEG oTo AAM 39 XpnuaToolkovouika Méoa:
Avayvwpion kal Empérpnon. To AMNXM 9 nepiAapBavel avabewpnuéveg odnyieg yia TNV Tagivounon kai mn
METPNON TWV XPNHUATOOIKOVOUIKWV HECWYV, CUUNEPIAANBAVOUEVOU EVOG VEOU HOVTEAOU AVAHUEVOUEVWV
{NUI®V ano NICTWAOEIG, YIa TOV UNOAOYIOHO TNG AMNOMEI®MONG TWV XPNHATOOIKOVONIK®MV NEPIOUTCIAKWOV
OTOIXEIWV KAl VE®V anaITACEWV AOYIOTIKNAG YEVIKAG avTioTdduiong. Eniong, avavewvel TIC 0dnyieg OxXeETIKA
HE TNV avayvwpion kal Tn diaypagr XpnHaToolKOVOUIKOV HECWY ano To AAM 39.

H ETaipeia €xel epapuoosl avadpopika 1o AMXM 9 pe Tnv apxIkn nUepopnvia epappoyng Tng 1ng
Iavouapiou 2018 kal £xel NPoaApPOCEl TIC CUYKPITIKEG NANPOPOPIES yia TNV nepiodo nou apyilel Tnv 1n
Iavouapiou 2017. Aev unnp&av enidpAcelg 0TA CUYKPITIKA unoAoina ekTdg ano PeTaBoAn Tagivounong kal
anoTiuNoNG anaiTHOEWV Kal UNOXPEDTEWV.

H ul08£Ttnon Tou AMXI 9 £xel eENnpedcel ToUG aKOAOUBOUG TOUEIG:
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e N TA&IvOUNON Kai anoTignon TwV XpNHATOOIKOVOUIK®WY MEPIOUCIAK®Y OTOIXEIWV TNG ETalpeiag
enaveEeralovTal Ye BAcn Ta vea KPITAPIA Nou €€€TalouV TIC CUUPBATIKEG TAUEIAKEG POEG TWV NEPIOUCIAKOV
OTOIXEIWV KAl TO ENIXEIPNUATIKO HOVTEAO HECW TOU onoiou yiveTal n dlaxeipiorn Touc. Mia anopeiwon Aoyw
avapevopevwy Znuiov ano nioTwoelg, 6a npenel va avayvwpileTal ata egnopikd diabéaipa Tng ETaipeiag
Kal AoINEC anaiTnoeIg oUNPWVA JE Ta VEa KpIThpIda.

® TNV ANOMEIWCN TWV XPNHATOOIKOVOHIKWYV MEPIOUCIAKWY OTOIXEIWV £QapUOlovTag To HOVTEAO
AVAPEVOUEVNG MNIOTWTIKNG {NMiag. AuTo ennpedadel TIG ENNOPIKEC Kal AOINEC analTnoeig TNG ETaipeiag nou
anoTIHWVTAl 0To anooBedpévo KOOTOG. la Ta NeploUCIakd oTolxeia and ocupBAaceIg Nou anoppéouv anod To
A.M.X.A. 15 kal TIC EYNOpPIKEC anaiTnaoeig, n ETaipeia epapuolel €éva anAonoinPéevo JOVTEAO avayvwpiong
TWV AVAPEVONEVWV MOTWTIK®OV {NHIoV Kad 'oAn Tn didpkeia {wnRG Toug, KaBwe auTd Ta OToIXEia dev £XoUV
ONMAvTIKN XPNHATOOIKOVOMIKN OUVIOTWOd.

e n Ta&ivounon Kai anoTignon TwvV XPNHAaToOIKOVOUIKWY UMOXPEWOEWY TNG ETalpeiag enaveEeTaleral Pe
Baon Ta véa KpITrpia KAl AOYIOTIKOMOIEITAI OTO ANOOBECHEVO KOOTOG XPNOIMONOIWVTAG TN HEBODO Tou
1I000UVapou ENITOKIOU ONWG NPONYOUHEVWG epapuoloTav ato AAM 39.

Tnv nUEpounVvia TNG apXIknG epappoyncg, Tnv 1n Iavouapiou 2018, Ta XpNHATOOIKOVOUIKA HEDA TNG
ETaipeiag avata&ivounbnkav wg €En¢ (o€ eupw):

Katnyopia anoTipnong NoyioTikn a&ia
ApxIKN Néea YnoAoino Y100€Tnon YnoAoino
KaTtnyopia ToU KaTtnyopia kAgloipaTtog 31 Tou AMXA 9 avoiypartog 1
ANM 39 Tou AMNXA 9 Aekepppiou Iavouapiou
2017 (AAN 39) 2018 (AMNXA 9)
XpNHATOOIKOVOHIKA
NEPIOUCIAKA OTOIXEIA
Ennopikég kal Aoinég anaithoeig ANooBECHUEVO AnooBeopEVo
KOOTOG KOOTOG 521.537 - 521.537
Tapeiaka diabgoipa kai AnooBeopEVo AnooBeopévo
1008Uvapa KOGTOC KOGTOC 5.999.684 _ 5.999.684
6.521.221 - 6.521.221
XPNHATOOIKOVOHIKEG
UMNOXPEWOCEIG
Adveia AnooBeouEVO AnooBeouEVO 1.340.234 - 1.340.234
Eunopikeg kar Aoinég AnooBeopEvo AnooBeopEvo
OO PEOEIC cboroe choroe 1.453.308 ) 1.453.308
2.793.542 - 2.793.542

Aev €xouv eneABel aAlayEg oTnv Tagivopnon n TNV anoTignon TwV XPNHATOOIKOVOMUIKWY MEPIOUTIaK®MV
OTOIXEIWV KAl UNOXPEWOEWV WG ANOTEAECHA TNG EPAPHOYNG Tou AMXA 9.

2.2.2.) ITeotuTor, TQOTOTO|GELG %KL EQUNVELEG GE LTIAQYOVT TROTLTX TIOL BEV Elvat AXOPY O Loy, 1| Bev

gyovv memipo viobetndsi amd v stogeio.

Tnv nUepounvia €ykpiong Twv napoucwv Oikovouikwv KataoTdoewy, kanoia véa npoTuna Kdal
TPOMOMOINCEIG O UNApXovTa NpoTuna ekdobnkav ano To SupBoUAlo AleBvmv AoyioTikwv MpoTunwy
(IASB) Ta onoia dev €ival akoun o€ 10xU, oUTE €xouv UI0BeTNBEl vwpiTepa anod Tnv ETtaipeia. NMAnpo@opieg
OXETIKA JE €KEIVA NOU AVAMEVETAI VA €XOUV OXEON ME TIC OIKOVOMIKEG KATAOTACEIG THG ETalpeiag,
nap&xovTal NapakaTw.

H Aloiknon avapevel nwg OAoI ol OXETIKOI kavovigpoi 8a uloBeTnBoUv and TIG OIKOVOUIKEG NOAITIKEG THG
€TAIpEIAg TNV NpwTN Nepiodo nou Ba Eekiva PeTd TNV nuepounvia 1oxUog kabe npoTunou. Néa npoTuna,
EPHUNVEIEG KAl TPOMOMOINCEIG Mou dev €xouv UI0BeTNOEi, oUTE avagEpovTal NapakaTw, dev avaPeveTal va

€XOUV ONMAvTikd avTiKTUMNO OTIG OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.
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ANXA 16 «MicOwosIg»

To ANXN 16 6a avTikataotnoesl To AAM 17 «MIOBWOEIC» KAl TPEIC OXETIKEG EPUNVEIEC. SUPNANPWOVEI TO
HakponpdBeapo €pyo Tou IASB yia Thv avapop@waon TwV HIcBwPaTwy. O1 pioBwoelg Ba kaTaxwpoUvTal TNV
KATAOTAGON OIKOVOMIKNG B€0nNG YE TN Hop@n &vOC nepioudiakoU aTtoixeiou (Sikaiwpa xprnong) kal Miag
unoxpEwong Hiobwong. Yndpxouv OUO ONUAVTIKEG anaAAayEg nou napexovtal and Tto AMXM 16 vyia
NMePIOUOIAKa aToixeia PIKpNC agiag kal BpaxunpoBeopes MIOBWOEIC dIAPKEIAG MIKPOTEPNG TWV 12 pnvav. To
AMXMN 16 epapuoletal and negpiodoug nou Eekivolv Tnv ) MeTa Tnv 1n Iavouapiou 2019. EmiTpéneTal n
npwihn uloBETnan. QoTdoo, n ETalpeia anopdacios va Pnv nNpoxwpnaon o€ Npwidn e@apuoyn.

H Aloiknon ekTipa 6T To MpoTuno dgv Ba €xel ONUAVTIKN ENINTWON OTIG OIKOVOWIKEG KATAOTACEIG.

2.3 Iootipio &Evou vopiopatog

Nouiouartikn pyovada AsiToupyiag kai napouciaong

H ETaipeia Tnpei Ta AoyioTika TnG BIBAia kai npogToiddadel Toug €K TOU VOHOU npoBAendpevouc Aoyapiaopouc
TAPNONG AOYICTIKNG AngikOVIonNG OTO TOMIKO VOUIoua, dnA, g Anvapia Bopeiag Makedoviag (“Anvapia”.
“MKD"), To onoio gival To «A€ITOUPYIKO VOUIOHA TNG ETaipeiag». AUTEG Ol OIKOVOUIKEG KATAOTACEIC
napoucialovTal o€ EUPW, TO OMOIO €ival N «VOUIOUATIKA Hovdada napouciacnG» TwV OIKOVOUIK®V
KaTaoTacewv Tng ETaipeiac.

Ta anoTeAéopaTa kai n XpnHaToolkovouikn 6€on TnG ETaipeiag eival Ekneppacpeveg 0To VOUIoHA
napouciaong wg €ENG:

(i) To EvepynTikO Kal Ta oToIXEia Tou NadnTikoU yia KaBe 1coAoyiopd, epgavilovral aTnv I00TIHIa
KAEIOIATOG KATA TNV NUEPONNVIA KAEIGIHATOG TOU 100AOYICHOU.
(ii) Ta £€00da kal Ta €€0da yia KABe KATACTACN AMOTEAECHATWY XPHOEWG €ival EKNEPPACTHEVA OTIG

MECEG OUVAAANAYHATIKEG ICOTIMIEG, Kal
(i) O1 npokUNTOUCEC CUVAAAAYHATIKEG Dlapopég, avayvwpilovTal og KABE KATAOTACN AMOTEAECHATWY
yla Tnv nepiodo nou apopouv.

SUVaAAayeG kai 1I00TIUIEG

O1 ouvaAAayég nou evepyoUvTdl O EEva VOUIioOPATa €XOUV UETATPANEI 0 Anvapia oTn PEON
OUVAAAQYHATIKRA 100TIMIA OTNV NUEPOUNVia TnG ouvaAAayng. Ta oToixeia Tou evepynTIKOU Kal TOU
naénTikoU Nou anoTiywvTal o€ EEva vouiopaTa sival ekne@pacueva os Anvapia pe Bdon Tn HEon
OUVAAAQYHATIKA 100TIMIa Tou Anvapiou oUP@wva Pe To AgATio ouvaAAaypaTtog TnG Kevrpikng Tpanelag Tng
Bopeiag Makedoviag Tnv TeAeuTaia nuépa TnG NepIodou aTnVv onoia apopoUv ol ekBEoeIC. 'OAa Ta KEPSN Kal
ol {nuiec nou €ival anoTéAeopa TNG JETABOANG TNG a&iag TwV EEVWV VOUIOUATWY 1 CUVAANAYHATIK®OV
dlagopwyv, cupnepihapBavovTal otn Kataoraon ANoTEAECUATWV XPROEWG WG XPNHATOOIKOVOUIKA KEPDN N
{nuiec oTnv nepiodo oTnVv onoia npogkuwav. OI JECEG OUVAANAYHATIKEG ICOTIMIEG MOU XpnaoiponoloUvTal yid
TN YETATPONM TWV JEJOUEVWV TWV ICOAOYIOU®V NMou ekppdlovTal o€ EEva vouiopaTa, ival ol akOAouBec:

31 AskepBpiou 2018 31 AekeppBpiou 2017

1 AoA HNA 53,6887 Anvapia 51,2722 Anvapia
1 EYPQ 61,4950 Anvapia 61,4907 Anvapia
Mégog 0pog EYPQ 61,5111 Anvapia 61,5743 Anvapia

2.4 Tmedo, #TiQLoL 2Ot P UV AT

Ta neplouaiakda oToixeia Tng ETaipeiag yrneda, KTipia kai eEonAIonog gival kataxwpnuéva Je Baon Tnv
avanpooappoopévn agia Toug, ocUPPwva Pe aloAdynaon nou evepyndnke ano aveEapTnToug
MICTOMOINKEVOUG EKTINNTEG, APAIPOUUEVWV TWV UETENEITA CUCOWPEUPEVWV ANOOBETEWV KAl EVOEXOHEVWYV
NV AOyw enavekTignong. To eninAéov NocoO PE TO OMNOIo ANOTIHWVTAI Td yYANedd, ol EyKATAOTACEIC KAl O
€E0NAIOHOC AOYW TNG avaTiunong Tng a&iag Toug, JETAQEPETAI O anoBeUaTIKO Aoyaplacuo
avanpooapuoyng OTOIXEIWV EVEPYNTIKOU, TO OMoio AnOTEAEI TURANA TWV CUVOAIK®V anoBsuaTik@wy nou
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nepihapypavovTal otnv Kabapr 6€on TnG ETaipeiac. ‘'OTav Ta avanpooapUooBévTa oToixeia Tou evepynTikoU
KaTaoTpePovTal ) nwAolvTal, Ta Nood nou nepiAaupavovTal oTa anoBeuaTikd avanpoodpuoyng
HETa®EPoOvVTal oTa adlaveunTa KEpdn TNG nepioddou.

Ta anoTeAEoPATA XPEWVOVTAI HE TNV a&ia TG andoBeong avaloya Pe TNV KAt ekTignon didpkeia Tng
WPEANIENG LWNAC TV OTOIXEIWMV auTwV (ONA, KTIpiwV, yKATAOTACEWV KAl €E0NAIGHOU).

Ta avwTépw NAyia oToIXEia oTNV NEPINTWON Nou €XoUV KaTtaokeuaoBei ano Tnyv idia Tnv ETaipeia
anoogBévovTal and Tn XPOVIKI GTIYMN Nou xpnaoigonoiouvTal and autnyv. O1 daPIKEG EKTATEIG KAl Ol
aKIVNTOMOINCEIG UNO ekTEAEDN dev anooBEvovTal.

Ol EKTIHOHPEVEG WPENIPEG (WEG TWV NAYIWV €ival ol dKOAOUBEG:

Ktipia 20 €Tn
MnxavnuaTa 4-10 £Tn
NoINoOG €E0NAIOHOG 4-10 €Tn
OxnuaTa kal EninAa 4-5 £€1n
AUAa neplouciaka oToixeia 5-16 €tn

H unoAsippaTikn a&ia kal n w@eAPn {wn Twv nayinv oroixeiov avabewpouvTal kal npoagappolovTal, av
KPIVETAl OKOMIYO, 0 KABE NUEPOUNVIa NPOETOINACIAC TWV OIKOVOUIK®V KATAOTACEWV. ZTNV NEPINTWON Nou
n avanooBeotn afia evog nayiou €ival JeyaAUTepn anod Tnv KaT’ ekTignon a&ia avTikaraoraong Tou, TOTE
auTo euaviletal otnv aia avTikatacTaong Tou (BA, onu. 2.6).

Ta k€pdn kal ol {nuieg and Tn NwANonN r TNV andoupaon NEPIOUCIAKWY OToIXEiwv kaBopilovTal Pe Tn
oUyYKpIon ToUu €0000U ano TNV NwAnon MeE TNV avanooBeoTtn a&ia Tou nayiou kai cupnepiAapBavovTal ora
Aoinda €ooda ry €50da oTNV KATACGTAGN CUVOAIK®WV E000WV.

O1 XpNHATOOIKOVOUIKEG dandveg yia daveia nou XpnaoigonoloUvTal yid va XpnUaTodoTooUV TNV KATACOKEUN
KTIPIWV, EYKATAOTACEWY Kal Tou eEonAlopol kepaAalonoloUvTal, KaTta Tnv dIApKEIa TNG XPOVIKNG NeEPIGSou
Mou anaiTeiTal yia TNV oAOKANP®ON Kal MPoEToIJaacia Tou nayiou yia Tnv Xpnon yia Tnv onoia npoopileral.
O1 AoINEG XpNUATOOIKOVOUIKEG dandveg kataxwpouvTal oav €£oda.

O1 dandveg yia Tn cuvnin cuvTAPNOoN Kal TNV €NICKEUN TWV Nayinv, XpewvovTal oTa AeiToupyikda £€oda. Ol
BeATiwOoeIC oTa uPIoTAPeva Ndyla oToixeia ke@aAalonoloUvTal JOvVov oTav auEavouv Ta HEANOVTIKA
OIKOVOWMIKA OQEAN NOU EVOWHATWVOVTAl 0TA OTOIXEIQ TWV KTIPIWV, TWV EYKATACTACEWY KAl TOU
gEonAiguou.

2.5 Ablo TeQLlovolaxs GToryeln

Aanaveg £épguvacg kair avantugng

Ta ££00a yIa TIG EPEUVNTIKEG OpaoTnpPIOTNTEG, Nou avaAauBdavovTal U TNV NPOONTIKN TNG ANOKTNONG VEWV
EMNIOTAHMOVIKWV N TEXVIKOV YVWOOEWV KAl KATAvonong, avayvwpilovTal oTnv KaTaoTaon anoTEAECHATWY
XPNOEwe w¢ dandvn. Ta £€£00a nou oXeTi{ovTal HE EPEUVNTIKEG dPACTNPIOTNTEG, TWV OMOIWV TA EPEUVNTIKA
anoTeAéopaTa a&lonoioUvTal NPoKeINévou va dnuioupynBouv véa NpoidvTa N va Yivouv oUCIaoTIKEG
BeATIWOEIC OoTa NdN UNApXovTa NpoidvTa kal d1adikaoieg, kepaiaionolouvTdl €Gv To Npoiov i n diadikaacia
gival TEXVIKA €PIKTO Npog uAonoinan f egnopikda a§lonoinaiyo kai n ETaipeia €xel Toug avaykaioug nopoug
yla va oAokAnpwaoel Tnv avanTtuén Tou. Ta kepaAaionolioUpeva €€0da nepIAapBavouv To KOGTOG TwV
UAIK®V, TNG AUEONG €pyaciag Kabwc Kal TWV YEVIKOV 60wV nou avaloyoUv. AAAeG dandaveg avanTugng
avayvwpilovtal wg €E0do, eniBaplvovTag avTIoToIXWG Ta anoTeAECOHATA XPHOEWG, OTO XPOVO MOU AUTEG
npayuaronoiouvTal.

Ta ke@aAaionoin®évra ££0da £peuvag kal avanTuéng avayvwpilovTal o€ enineda KOOTOUG, aPAlpOUHEVWV
TWV OUCOWPEUNEVWV ANOOPBETEWY KAl EVOEXOHEVWY {NUI®V UNoTignong. Ta avwTEPw KEPAAAIonoinBEvTa
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£€£00a €peuvac Kal avanTtuéng Ba ekneogouv w¢ dandvn and Ta dnoTeEAECUATA XPNOEWS, HEPICOPEVA
IO0MEPWG OTA €TN TNG WPEAIUNG {wN G Toug, n onoia NpoadlopileTal oTa NEVTE £Tn.

EZoda anokaAuyng
H ETaipeia avayvwpilel €va nepiouciakd GTOIXEIO Epyaciac anokaAuywng, €av, Kal povo €dv, oAa Ta
akoAouBa nAnpouvTai:
- Eival mBavo 0TI To HEAAOVTIKO 0IKOVOUIKO OpeAOC (BeEATIWNEVN NpOOBaAcn oTo KoiTaoua) nou
OXETICeTAl HE TNV dpACTNPIOTNTA anokdaAuwng Ba siopeliosl oTnv ETaipeia
- H ETaipeia pnopei va npocdiopicel To TURAKA TOU KOITAOWATOG Yid To onoio n npooBaacn €xel
BeATIWOEI, kal
- To KOOTOG OXETIKA YE TNV £pyacia anokAAuUWnG Nou OXETICETAl HE TO CUYKEKPINEVO TUAHMA PNOPEI
va eniyeTpnBei agionioTa.

To nepiouaiakd oTolIXEio TNG epyaciag anokaAuwng AoyileTal wg Npoadnkn oTa dula nepiouaiakd oToIXEid.
ApXIKA EMIPETPAVTAI OTO KOOTOG, TO OMNOI0 ANOTEAEITAl And TNV CUCOWPEUON TwV €E0dWV NMOU NPOoKUNTOUV
AUEDa yia TNV EKTEAECN TNC £pYACiAG anokAAuWng nou BeATIOVEI Tnv NpooBaacn oTo npoadiopifOPEVO
THAHA 1 KOITaoWd, NAEOV HIa KATAVOUN YEVIK®V 600wV NOU UNopouv va kataloyioBoUv apeoa. Ta kOoTn
NMou ouvdO£OVTAl HE TIC MEPIOTATIAKEG AEITOUpPYieC dev NepIAAPBAvVOVTAl OTO KOOTOG TOU MEPIOUTIAKOU
OTOIXEIOU TNG gpyaaiag anokaAuwng. MeTd Tnv apxIikn avayvwpion, To NEPIOUCIAKO OTOIXEI0 TNG epyaaciag
anokAaAuyngG HETAPEPETAlI OTO KOOTOG HEIWHEVO UE TIG CUCOWPEUHPEVEC ANOOBECEIC Kal TIG TUXOV {NMieg
anopeiwong. To NepIOUCIako OToIXEIO TNG epyaciag anokaAuywng B6a npenel va anocBEVETAl OE CUOTNHATIKA
Baon, oTn dIAPKEIA TNG AVAREVONEVNG WPENIUNG {WNC TOU KOITAOUATOC, NoU YiVETAl Mo NpoaITd, WG
anoTEAEOHA TNG €pyaciac TnNG anokaAuyng.

‘AAAa GUAa nepioudiakda oToixeia Tou EvepynTikoU
O1 danaveg nou yivovTal yia Tnv andktnon SIKalwpdTwy, ELNOPIKOYV oNUATWV Kal AoyioguikoU,
kepaAaionoloUvTal Kal anooBEvovTal XpnoigonoiwvTag Tn otabepr HEB0dO yia pia nepiodo NEVTE €TMV.

2.6 ATtopeiwon P XONPIATOOKOVOIK®Y PUXQOYQOVIMY GTOLYELWY TOL EVEQYYTIXOV

Ta nayia otoixeia Tou EvepynTikoU, oupnepIAauBavopevwy Twv alAwv ayabwyv, agioAoyouvTal yid
anopeiwon ONoTe Ta yeyovoTa f ol aAAayEG oTIG NepIoTAcelg deixvouv OTI n avanooBeotn aia evog
OTOIXEIOU TOU EVEPYNTIKOU WMOpPEi va unv €ival ion ge Tnv Kat’ ekTignon a&ia avrikatdoraong Tou. ‘'OnoTe n
AoyioTikn a&ia evOg oToIXEiou Tou evepynTikoU Eenepva Tnv KaT’ ekTignon aia avTikatdoTraong Tou, TOTE N
dlapopa eupavileTal oTnV KATaoTacn anoTeAEOPdTWV XpNocwd. H a&ia avTikataotaong evog OTOIXEIOU ToU
EVEPYNTIKOU €ival n HeyaAuTepn WeTAEU TnG kabapnc a&iag nwAnong (suAoyng a&iag peiov Twv €£6dwV
nwAnong) kai Tng agiag xpnoews. H kabapn a§ia nwAnong evog oToixeiou Tou evepynTikoU, €ival To Noogo
nou anokTdTal anod TNV NwANCN ToU O Jid AVvTIKEIYEVIKN guvaAAayr, evw n a&ia xpnong eivai n napouoa
a&ia Twv KaT' EKTIUNGN HEAANOVTIK®WV TAUEIOK®Y POWV MOU avapévovTal va NpokUWouv ano Tn
ouvexI{OevN Xpnoiponoinon Tou Kal and Tn d1a8&an Tou oTo TEAOG TNG WPEAIMNG {wng Tou. O a&ieg
avTikaTaoTaong unoAoyidovTal yia To KABe £€va OTOIXEIO TOU evEPYNTIKOU XWPIOTA 1), €av auTo dev gival
duvaTod, yid To oUVOAO TNG Hovadag nou dNUIOUPYE! TIG TAUEIAKEG POEG.

2.7 XoMPATOOILOVOIAE UECH

Avayvmpion kai diaypa@n

Ta XpNUATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEIQ Kal Ol XpNUATOOIKOVOUIKEG UNOXPEWTEIC avayvwpilovTal oTav
n ETaipeia kataoTei cUPBAAAONEVO HEPOG OTIG CUMPBATIKEG JIATAEEIG EVOC XPNHATOOIKOVOUIKOU HETOU.

Ta XxpnHATOOIKOVOMIKA Neplouaiakd aToixeia diaypdgovTal 6Tav ANEouv Ta oupBaTika dikaliwpaTa ni Twv
TAMEIAKWV POWV Ao TO XPNHATOOIKOVOUIKO MEPIOUCIAKO aTolxXEio N oTav YeraBifaleral To
XPNHATOOIKOVOMIKO neplouaiakd aToixeio kal padi ouoiaoTika OAol ol Kivduvol Kal avTapolBEc.

Mia OIKOVOUIKH UnoXpewaon anoavayvwpiletal 6Tav anooBEveral, ekkadapileTal, akUpWVETal 1 ANyel.
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Ta&ivopnon kai apXikn anoTignon TOV XpNHATOOIKOVOHIK®V NEPIOUTIUK®OV OTOIXEIWV

EKTOGC ano eKeiVeC TIG EUNOPIKEC ANAITHOEIG NoU &V NEPIEXOUV ONUAVTIK XPNHATOOIKOVOMIKN OUVIOTWOd
Kal anoTIJ@VTal aTnV TIMNA ouvaAAayng cUpgwva Je 1o A.M.X.A. 15, 6Aa Ta XpNHATOOIKOVOUIKA
NePIOUCIaKAa OTOIXEIA anoTIHWVTAl apXIKa oTnv eUAoyn a&ia Toug, NPOCAPHOCKHEVN YId TO KOGTOG
ouvaAAayng (6nou undapxel).

Ta XpNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa, EKTOC eKEivwV Nou opifovTal Kal AsiToupyoUv wg PHEaa
avTioTddpiong, Ta&ivouoUvTal oTIG akOAOUBEG KATNYOPIEG:

e anooBeopuévou KOOTOUG
e cUAoynG a&iac yéow anoteheoudatwy (FVTPL)
e cUAoyng afiag peow Aoinwv ouvoAik®wv e00dwv (FVOCI).

ZTIG napouacialopeveg neplddoug, n eTaipeia dev dIABETEl XpNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA MOU
Ta&ivopouvTal wg FVTPL kai FVOCI.

H Ta&ivounon kabopileTal kal ano Ta duo:

® TO EMIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG Yia Tn diaxeipion Tou XpNHATOOIKOVOUIKOU
oToIXEIOU

e TA CUMBATIKA XAPAKTNPIOTIKA TAPEIOK®OV POWV TOU XPNHATOOIKOVOMIKOU NeEplouaiakoU GTOIXEIOU.

MeTayevEoTepN ANOTIUNON TOWV XPNHATOOIKOVOHIK®OV NEPIOUCIAK®MV CTOIXEIWV
XPNUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId OE ANOOBECUEVO KOOTOC

Ta XpnMATOOIKOVOUIKA MEPIOUOCIAKA OTOIXEId AMNOTIHWVTAl OTO ANOOBECHEVO KOOTOG €4V TA MNEPIOUCIAKA
oToixeia nAnpoUv Tig akoAouBeg npolnoBbéaeig (kal dev npoadiopifovral wg FVTPL):

e JIaTNPOUVTAl O EMIXEIPNMATIKO HOVTEAO MOU €XEl WG OTOXO TNV dIaKpdTNoNn TWV XPNHATOOIKOVOUIK®V
NEPIOUTIAKWY OTOIXEIWV Kal TN GUAAOYH Twv cupBaTik®wv Tapeiakwv powv (hold to collect)

® 0l QUUBATIKOI OPOI TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV dNHIOUPYOUV TAMEIAKEG POECG MOU
anoTeAoUV AnoKAEIOTIKA MANPWHEG KEPAAAioU Kal TOKWV €ni Tou aveEOPANTOU KepaAaiou

MeTa TNV apxIKn avayvwpion, autd anoTigwvTdl 0To avandoBeoTo KOGTOG XpnaolgonolwvTag Tn HéBodo Tou
100dUvapou eniTokiou. H npogEd@Anon napaleineral 6tav n €nidpacn TG NpogEdPANONG €ival acruavTn.
Ta Tapeiakd diabeoipya kal Tapeiaka icoduvapa Tng ETaipeiag, ol XpnUAaTOOIKOVOMIKEG andlTAOEIG Kal Ol
EUNOPIKEG KAl AOIMEG ANaAITACEIC NEpIAAPUBAvVOVTAl O€ AUTH TNV KATNyopid XpNHATOOIKOVOUIK®V HECWV.

XpNUATOOIKOVOWIKA NEPIOUCIAKA aToixeia otnv eUAoyn aia péow Twv anoteAeopdtwy (FVTPL)

Ta XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOU KATEXOVTAl O DIAPOPETIKO EMIXEIPNMATIKO HOVTEAO €KTOC
ano 1o «hold to collect» r «hold to collect and sell» Ta§vopouvTal oTnv euAoyn aia pEow Twv
anoTeAeopdaTwy. EninAgov, aveEdpTnTa and To €NIXEIPNUATIKO HOVTEAO, TA XPNHATOOIKOVOMIKA MEPIOUTIAKA
OTOIXEId TWV OMoiwv ol CUMUBATIKEG TAMIAKEC POoEC Oev €ival WOVO MNANPWUHEC KEPaAAAiou Kal TOKWV,
AoyiaTikonoloUvTal otnv FVTPL.

Ta neplouciakd OTOIXEid AUTAG TNG KATnyopiag anoTidwvTal oTnv €UAoyn a&ia pe kEPdn n Znuieg nou
avayvwpilovtal ota anoteAéopaTtd. O1 eUANOYeG a&ieC Twv XPNHUATOOIKOVOMIK®MV MEPIOUCIAK®WY OTOIXEIWV
auTng TNG Kartnyopiag npoodiopifovTal g€ OxECn PE CUVAAAAYEG O €veEpyn ayopd | XpnolgonolowvTag pia
TEXVIKI anoTignong onou dev undpxel evepyn ayopd.

XpnHaTooikovouIika Neplouciakda oToixeia ornv €UAoyn adia pEow AAA®WV OUVOAIK®OV £003WV
(FVOCI)

H ETaipeia AoyloTikonolgi Ta XpnHATOOIKOVOMIKA Neploualakda aToixeia og FVOCI edv Ta neploudiakda oToixeia
nAnpoUV TIG akOAoUBeC NnpoUnobEoeic:
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e AlakpaTtouvTal BAagel enixelpnuaTikoU JovTEAOU TUnou «hold to collect and sell»

e Ol QUMBATIKOI OPOI TWV XPNHATOOIKOVOMUIK®V MEPIOUTIAKWY OTOIXEIWV dnuUIoUpyoUV TAMEIAGKEG POEG Mou
anoTeAoUV AnoKAEIOTIKA MANPWHEG KEPAATIOU KAl TOKWV €ni TOU aveEOPANTOU KepaAAaiou.

Ta Tuxov képdn 1 {nuiec nou avayvwpifovtal ota Aoind ouvoAika £€00dd, avTIoTPEPOVTAl O NEPINTWAN
dlaypang Tou NePIOUCIAKOU OTOIXEIOU.

2.8 ATtopeiwom YONPATOOIXOVOIXGY LECWY

O1 anaiTnoeig anopeiwong oUPewva Pe To A.M.X.M. 9 xpnoigonoioUv NANPOMOPIEC NOU APOopoUV TO PEAAOV
yld TNV avayvwpion TwV dvapeVOUEVWY NICTWTIK®OV {NHIOV - TO HOVTEAO «AVAHEVOHEVNG MIOTWTIKAG {nuiag
and moTtwoelg (ECL)». AuTd avTikaBloTd To «JoVvTEANO NpaypaTonoinuévav nuinv» Tou AAN 39. Ta péoa
nou gPninTouv oTo Nedio EPAPHOYNG TWV VEWV ANAITHOEWV NepIAauBavouy ddvela Kal AAAa XpewoTiKa
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA MOU anoTIJWVTAl OTO anooBeCPEVO KOOTOC Kal aTtnv FVOCI,
EPNOPIKEG ANAITAOEIC, NEPIoUTiakd OToIXEia nou avayvwpifovTal Kal anoTigwvTal Bacel Tou AMNXA 15 kai
daVEIaKEG UNOXPEWOEIC KABWG Kal 0pIoHEVEG OUMPBATEIG XPNHATOOIKOVOUIKAG eyyUnaong (yia Tov ekd0Tn)
OV AnoTIHWVTAl TNV €UAoyn a&ia HECW TWV AMOTEAECUATWV.

H avayvopion Tov NoTOTIKOV {nUiov dev eEapTdaTal nAgov and To av n ETaipeia va avayvwpiosl npwTta
€va oupBav ¢nuiag anod niotwon. AvTifsta, n ETaipeia €gsTalel éva supUTEpOo PACHA NANPOPOPIWV KATA
TnNv a&loAdynaon Tou NIoTWTIKOU KIVOUVOU Kal Tn HETPNON TWV AVAUEVOHUEVWY NIOTWTIKWV NHIWYV,
OUMNEPIAANBAVOUEVWV NAPEABOVTWV YEYOVOTWY, TWV TPEXOUCMYV OUVONKWYV, EUAOYWV KAl unooTnpi§ipwyv
npoBAEWewV Nou ennpedlouv TNV avapevopevn oUAAOY HEANOVTIKWV TAPEIAKWY pOWV and To HECO.

KaTd Tnv epapuoyn auTtng TnG Npootyyiong, yiverar diakpion PeTagu:

* XPNUATONIOTWTIK®V HECWV NOU eV £XOUV UMOCTEI ONUAvTIKN unoBAabuion TnG NICTWTIKNAG NoidTNTAg ano
TNV apxIKn avayvwpion n nou €xouv XapunAd mMoTwTIKO Kivouvo («kaTtnyopia 1») kal

® XPNUATONIOTWTIK®V HECWV NOU £XOUV UNOBABUICTEI oNUAvVTIKG TNV NMICTWTIKA TOUG NoIOTNTA ano Tnv
apxIKrn avayvwpion Kal TwV onoiwyv o nNoTwTIKOG KivOuvog dev gival XaunAog («kaTtnyopia 2»).

e «KkaTnyopia 3» nou NepIAaPBAVEl XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA NOU £XOUV AVTIKEIPEVIKEG
evOei&eIG anopeiwong KaTa TNV nUepounvia avagopdg.

Ma Tnv NpwTn Kartnypoia, avayvwpifovral ol avapevopeveG NICTWTIKEG {NUieg KaTa To enopevo 12 pnvo,
EVW Y1a TNV deUTEPN KaTnyopia ol NUIEG anod NICTWOEIC Kad '0An Tn didapkeia {whc.

H péTpnon Twv avapevoPevwy MNIOTWTIKWOV {NUI®V npoadiopileTal and Pia oTaduIouEVn HE MIBavoTnTeG
EKTIMNON TOV NIOTWTIKOV {NUIOV OE OXEON PE TNV AvAPevOouevn didpkeia {wnG Tou XpNHATONIOTWTIKOU
Héoou.

MNponyouuevn anoueiwgn XpnNUATOOIKOVOUIKWV OTOIXEIWV guu@wva e To AAM 39

KaTa To nponyoUNEVO £TOC, N ANOMEIWON TWV EUNOPIKWV ANAITHCEWY BAcioTnke oTo PovTéAo nuiwv. Ol
ATOMIKA ONUAVTIKEG ANAIThOEIG EEETACTNKAV Yia anoyeinon av ATav g kabuaTépnaon r 6Tav Aneénkav
AAAQ aVTIKEIMEVIKA anodeIKTIKA aTolxeia €deixvav OTI O CUYKEKPIPEVOC avTICUUBaAAOpevog Ba abetnoel. Ol
anaiTiosig nou dev BswpnBnkav ot XpeldlovaTl avTIMETONIONG HE EEATOUIKEUMEVN Anoueiwan, eAEyxOnkav
yla opadikn anopeiwaon, o€ opadeg ol onoieg NpoadiopifovTal pe avapopd oTn Blopnxavia kai Tnv neploxn
TOU avTIOUKBAAAONEVOU Kal AAAG XapakTnpIoTIKG KoIvoU MICTWTIKOU KIvOUvou. H ekTipnon {nuiov
anopeiwong oTn ouvéxela BacioTnke o€ Npdo@ATa 1I0TOPIKA NOCOCTA aBETNONG aVTICUUBAAAOUEVWY Yid
ka0 npoadlopiouévn opada.

2.9 ITehateg %ot AOITIEG ATAITY|OELG

O Aoyaplaopog NeAdTeC anoTeAeiTal and nood oPeIAOPeva ano NeAATEG yid NWANBEVTA eunopelaTad n
UNnpPeoieg NapacxXeBeioec kaTa Tnv kavovikn AeiToupyia. Av n eionpa&n avapéveral og €va £1oG 1 AlyoTepo
(1 katd Tn ouvnBn nopeia Tou KUKAOU eKPETAAAEUONG TNG ENiIXEipnong, av eival yeyaAuTepn),
Ta&ivopouvTal WG KUKAopopoUVTa Neplouaiaka otoixeia. Av oxi , napoucialovral wgG KN KUKAogopouvTa
nepIOUCIakd OToIXEId.
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O1 eynopIkEG anaiThoeIG avayvwpilovTal apXika otnv eUAoyn a&ia Toug Kal JETAYEVEOTEPA ANOTIHWVTAl OTO
avanooBeaTo KOGTOG XPNOIKONOoINVTAG TN HEBOJO TOoUu NpaypartikoU niTokiou, peiov Tnv NpoBAewn yia
anopeimon. H npdBAswn yia anopeinon TwV EYNOPIK®OV analTAOEWV NpayPaTonolsital 6Tav undpxel
avTikelpevikn evoeign Ot n ETaipeia dev Ba eival g B€on va €ionpa&el 6Aa Ta Nood nou oQeilovTal He
Baon Toug apxikoUg 6pOUG TWV EICTIPAKTEWV,

ZNUAVTIKEG OIKOVOUIKEG DUOKOAIEG TOU XPEWOTN , N MIBavoTnTa 0TI 0 XPEWOTNG Ba NePIEABEI O NTWXEUON
I OIKOVOMIKN avadiopydvwaon , Kai n ab&rnon r kabuoTEpnon oTIG NANPWHES (NAvw ano 90 PEpeg
kaBbuaoTEpnon) BewpouvTal evOEiEEIG OTI N EUNOPIKN anaiTnon €Xel UNOCTEI anoueiwon. ZNUAvTIKOi
OMEINETEG EAEYXOVTAI YIA Anopeiwon o aTtopikn Bdon. O1 unoAoINEG anaiTAOEIG EKTIHWVTAl GUAAOYIKA O€
OMAJEC NMOU £XOUV KOIVA XAPAKTNPIOTIKA MICTWTIKOU KIVOUVOU.

To noaod Tng NpoBAewnc ival n diagopd PETAEU TNG AoYIOTIKAG a&iag kal TnG kat’ ekTiynon a&iag
PEUCTOMNOINGCNG TOU, MEIWHEVO KATA TO ApXIKO NpayuaTtikd npoeEo@AnTikd eniTokio. MNepiouaiakd aToixEia
He oUvToun wpigavon dev peimvovTal. H AoyioTikn agia Tou NepiouaiakoU OTOIXEIOU MEIMVETAl PE TN XPron
evog evdiaueoou AoyaplaopoU kal To nogd Tng {nuiag avayvwpileTal oTn KATaoTaon GUVOAIK®V E003WV
0Ta «€E00a NWANCEWV Kal HAPKETIVYK». 'OTAV £€va OTOIXEIO anaITNOEWV dev PUNopei va eionpaydei
dlaypageTal JE XPEWON OTOV avTiBeTo Aoyapiaouo anopeiwong. ‘OTav Jia anaitnon KaTtaoTel avenidekTn
eionpa&ng 16TE diaypdagetal évavTi Tng Ndn oxnuartiodeioag npoBAEWNG. Z€ NEPINTWAN MNOU OTO HEAAOV
dlaypapeioa anaitnon €ionpaxBei To Nood AuTO NIOCTWVETAl OTA «£E0dA OIABE0NC».

2.10 Xonpoatina Srebeorpo

Ta xpnuaTika diaBeoiya nepiAayBAavouv Ta YETPNTA Nou €xel n ETaipeia oTo Tapegio TNG, TIG KATABEDEIG
OWEWG Kal AAAa xpewypada Twv onoiwv n AREn Toug ival PExpl TPEIG UNVEG.

2.11 Zopdnplopog YeNPATIXO0OILOVOUIXGDY UEGHY

Ta XpnNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA KAl UNOXPEMOEIC CUNWNPIlovTal KAl TNV KATaotaon
OIKOVOUIKNG B€ang eupavideral To kaBapd Nogov, 6Tav unapxel VOUIUa eKTEAEOTO dikaiwpa avTioTaouiong
TWV avayvwpIoPEVWY NooWV Kal undpxel npoBeon va diakavovioTei oe kabapr Baon n va eEo@AnBei To
NMEPIOUCIAKO OTOIXEIO KAl va d1aKavovIaTEl N UnoXpEwaon TauToxpova.

2.12 Amofepoto

Ta anoBépaTa anoTig@vTal aTn XaunAdTepn TIUN METAEU TNG TIMNG KOOTOUG KAl TNG Kadapng
peucTOnoINaIUNG a&iag. To kKOOTOG unoAoyileTal xpnoIHoONoIMVTAG TN HEON oTaBUIKN HEB0DO. To KOOTOC
TWV anoBeuaTtwy nou £xouv napaxBei ano Tnv ETaipeia, kabwg kal TNG napaywyng nou BpiokeTal o
€EENIEN, NePIAQUBAVEI TO KOOTOC TWV NPWTWV UAWV, Ta AUECA €pyaTikd, dAAa APeoa KOOTN Kal NocooTo
TWV YEVIK®V BIOPNXavik®v €£00wv (ONwc autd diagop@mwvovTal oTad nAaioia Tng ouvhBoug AsiToupyiag).
Aev nepiAapBavel To KOOTOG Tou davelopoU. H kabapr peucTonoinoipn agia €ival n eKTINOUEVN TIKNA
NWANONG 0€ 6POUC CUVNRBOUC EMIXEIPNKATIKAC dpacTnpIOTNTAG, HEIWHEVN KATA TIC EVOEXOUEVEG HETABANTEG
dandveg NWANCEWV.

2.13 Metoyuo Kegahato

(a) MeToxikO Ke@AAaio Kal unép To apTio
To YETOXIKO KEPAAAIO anoTeA&iTal anod Tnv eUAoyn a&ia TwV VOUIGHATIK®V avTAaAAQyHATwV nou
ouvelIoPEPBNKAV and Toug PETOXOUG.

(B) AnoOepaTika

Ta anoBepaTika anoTeAoUVTAl Anod To TAKTIKO anoBeuaTiko, To AnoBEPATIKO ENAVEKTIMNONG TO ANOBEUATIKO
OUVAAAQYHATIKOV O1a@Oop®V Kal €101KA anoBeuaTikd. To TakTIkO anoBeuaTtiko dnuioupyninke KaTda Tn
dIdpkela Twv NepIOdwV ano Tn d1abeon Twv KepdwV €1G veov Pe BAan Tn vopoBeaia kal TIG anopAacelg Tng
dloiknong TnG ETaipeiag. To anoBepaTtiko enNavekTignong dnuioupyndnke Basl kepdwv/{NKiov ano
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EMAVEKTIMNON Nayiwv oToixeiwv. To anoBguaTikd ouvaAAayHaTIK@V dlapopwVv NpokUnTel and Tnv
METATPONI TWV OIKOVOMIK®WV KATAOTACEWY OTO VOWIoWa napouagiacng, To Eupw.

(Y) AnoteAéopara €iG véov
Ta anoTeAéopaTa €I¢ véov anoTeAouvTal anod un diavepnBévta kEpdn and Tnv TpEXoUod Kal TIG
nponyoUpeveg nepiddouc.

() Mepiopara

Ta pepiopata avayvwpilovTal oTa idla KepaAalia oTnv nepiodo kaTtd Tnv onoia gykpibnkav anod Toug
1010KTATEG TNG ETaipeiac. Ta yepiopata xprnong nou dnuoaoielovTal JETA TNV NUEPOUNVia TG kaTtdoTaong
XPNHATOOIKOVOMIKNG B€0nG napouadialovTal oTn ZNUEiwon yia Ta yeyovoTd HETA TNV NUEpopnvia
IgoAoyigpoU.

2.14 To&vopmnor %ot ATOTIRYOY] YQNIXTOOKOVOIK®Y DTTOYQEWCEWY

KaBwg n AoyIoTIKR TwV XpNHUATOOIKOVOUIKWY UMOXPEWOEWY NAPAUEVEl O Jeyaho Babuo n idia cUpPwva
ME To AMXM 9 dnwg kal pe To AAM 39, ol XpNHATOOIKOVOUIKEG UNOXPEWOEIG TNG ETaipeiag dev
ennpedoTnkav anod Tnv uloBETnon Tou AMXM 9. QoT600, Yia AOyouc NANPOTNTACG, N AOYICTIKN NOAITIKN
napoucialeTal NnapakaTw.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIC TNG ETalpeiag nepiAauBavouv daveiono Kal EPNOPIKEG KAl AOITIEG
UNOXPEWTEIC.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIC ENKMETPWVTAI ApXIKA oTnV €UAoyn a&ia Toug kai, 6nou anaiTeitai,
npogau&avovTal pe Ta €50da ouvailayng, ekTog av n ETaipeia €xel opioel kanoia XpnHATooIKOVOUIKN
uUnoxpEwon w¢ Aoyifopevn otnv eUAoyn a&ia HEow TWV ANOTEAEGHATWV.

3TN OUVEXEIQ, Ol XPNHATOOIKOVOUIKEG UNOXPEWOEIC ANMOTIMWVTAlI 0TO avanooBeoTo KOOTOG XPNOIMONoI®VTAG
Tn MEBOSO Tou 1003UVANOU ENITOKIOU, EKTOC ANO Ta NAPAYwWYya Kal TIG XPNHATOOIKOVOUIKEG UNOXPEWTEIG
nou npoadiopifovral atnv FVTPL, ol onoieg TnpouvTal Katoniv atnv guhoyn a&ia pe kepdn ) nuieg nou
avayvwpifovtal oTa anoTeAéopaTa (eKTOG anod Ta Napaywyd XpNHATOOIKOVOMIKA UETA nou opifovTal Kal W
péoa avTioTaduiong).

'OAEG o1 XpewaoeIG nou oxeTidovTal Je TOKOUC Kal, 6rnou undpxouv, ol HeETaBoAEG oTnv eUAoyn a&ia evog
HEoou, ol onoieg epgavifovTal ota anoTeAéouarta, nepiAauBdavovTal oTa XpnUaTooIkovouika £€0da ) oTa
XPNHATOOIKOVOUIKA £0004d.

2.15 Kootog Savetopod

Fevika kail €181ka KON daveioPoU Nou oxeTifovTal dPeaa Pe TNV andkTnaon, KATAoKeUn f napaywyn
€10IKWV NEPIOUTIAKWY OTOIXEIWV, Ta onoia gival oToixeia nou AapBdvouv kat' avaykn &va onuavTiko
XPOVIKO dIA0TNUa NPOKEINEVOU va KATaoToUV £TOIWA yia Xpron n NnwAnaon, NpocoTiBevTal 0To KOOTOG
KTHONG AUTWV TWV NEPIOUCIAK®V OTOIXEIWV, HEXPI TN OTIYKN NOU TA MEPIOUCIAKA OTOIXEIA gival ouoiaoTikA
£€TOINA YIA TNV NPOTIBEPEVN XPprion N NWANOCT Touc.

Ta £€000a ano TNV NPOCWPIVH €NEVOUCHN OUYKEKPIMEVWYV DAVEIWV €V AVALOVI CUYKEKPIHEVWY danavwy yid
Ta napandavw nepiouciakd aroixsia a@aipouvTal and Ta kdéotn daveiopoU nou pnopouyv va
KepaAaionoinbouv.

'OAa Ta aAAa kooTn daveiopou avayvwpilovtal wg KEPJoG f {npia oTnv nepiodo kaTd Tnv onoia
npayuartonoiouvTal.

2.16 MisOwosig

O npoodiopiopdg Tou €Av pia enixeipnUaTikn cup@wvia gival ) nepihappavel picbwon BaagideTal oTo
nepieXoMEVo NG oUPBaong KaTta Tnv nuepounvia olvawng Tng, av dnAadn n eKTEAEON TNG CUKPWVIAG
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nepIAauBAvel TNV XPron VoG | NEPICOOTEPWV MEPIOUCIAKWV OTOIXEIWV N N oUVAAAAyn eKXWPEl To
dikaiwpa xprong NepIouciakoU OTOIXEIOU.

H Etaipeia wg obwTng

O1 XpNHATOJOTIKEG MICBWOEIC, NOU PMETAPEPOUV OTNV ETalpgia ouciwdwe 6AoUC Toug KIvOUVOUG Kal Td
O(MEAN Mou ouvodeUouV TNV KUPIOTATA TOU HICBwHEVOU OTOIXEIOU, KEPAAAlonoloUvTdl KATA TNV &vapén Tng
MioBwong oTnv eUAoyn agia Twv HICOWHEVWY OXNUATWY Kal Tou €EonAIopoU 1, av gival xaunAdTepn, oTnv
napouoa a&ia Twv eAAXIOTWV AVAUEVOPEVWV HICOWHATWYV. O MANPWHEG YIa XPNHATOJOTIKEG HICOWOEIG
enipepifovTal ETAEU TWV XPNHUATOOIKOVOUIKWV €E03WV KAl TNG HEIWONG TNG XPNHATOdOTIKNG UNOXPEWONG,
WOoTE va eniTeuxBei €éva oTabepd emTOKIO OTO Evanopevov undAoino TnG unoxpewong. Ta
XPNHATOOIKOVOMIKA £E0da xpewvovTdl an’ eubeiag oTa anoTeAéopaTtd. Ta KepaAaionoinBevra pIcdwueEva
nayia anooPevovTal Ye BAcn Tn HIKPOTEPN NePiodo WETAEU TAG EKTIMWHEVNG WPEAIUNG {WNG TOU Nnayiou Kal
¢ didpkeiag TnG piobwang, av dev undpxel eUAoyn BeBaidoTnTa 611 n ETaipeia Ba anokTrnoel TV KUPIOTNTA
HEXPI TO TEAOG TNG MICBWTIKAG Neplodou. H ETaipeia dev €xel Ta§vounasl KAnolo NEPIOUCIaKd OTOIXEIO TNV
Karnyopia auTn.

O1 NANPWUHEG TNG AEITOUPYIKAG HioBwang avayvwpifovtal wg €§0do pe Baon Tnv orabepr| péBodo katda Tn
d1dpKeEIa TNG MIoBwonG. ZXeTIKA KOOTN ONWG N oUVTAPNON Kai n acpdaAion, avayvwpilovTtal Kata Tnv
npayparonoinor Touc.

H Etaipeia w¢ eku1o8wTng

MioBwaoeic 6nou n Etaipeia diatnpei ouoiwd®g OAOUG TouG KIVOUVOUG Kal Ta oQEAN TNG KUPIOTNTAG ToU
nepiouaiakoU aToIXEiou Ta&IvouoUvTdl WG AEITOUPYIKECG HICBWOEIG. ApXIKa dueoa KOOTN nou
npayuaronoloUvVTal Katd Tn dianpaydaTeuon Hiag AEITOUpyYIKNG HicBwaong napouaialovral wg
avaBaAAopeva €€0da oTnv Kataotaon XpnuaTooIKoOVOUIKNG O@£ang Kal avayvwpilovtal wg kEpdog n nuia
kaTa Tn d1apKela TNG MioBwong oTnv idla Bacn onwg To €100dnua ano evoikia. Ta evdexoueva piIcbwuaTa
avayvwpilovtal w¢ €00d0 aTNV NEPiodo KATA Tnv onoia gionpdatrovTal. Ol NponANPWHEVEC HICBWUATA
avayvwpifovtal w¢ £€0000 ENOUEVWV XPNOEWV.

2.17 Togyov »a avoParopevo pogoroyxo £odo

To TpExov popoloyiko €€0do TN neplddou gival To ABpoIgua Tou TPEXOVTOG Kal TOU avaBaAOPEVOU (pOpoU
€1000NATOG.

TpEXWY POPOG €1000NATOC

TpéxovTta QpopoAoyikd €E0da unoAoyifovTal Phe ouvTeAeoTr 10% eni Tou KEPOOUC ONWG auTd gp@avileral
oTnv KataoTtaon ZuvoAikwv EcOdwv kal npooappdleTal yid Ta Jn EKNINTOHUEVA YIA POPOAOYIKOUG OKOMoUG
£€£000, OPIOUEVEG NEPINTWOEIG UMO-avayvwpIl{OPEVOU €1003NKUATOG, CUMWNPIZOPEVN POPOAOYIKN NIoTWON
Kdal AOINEG POPOAOYIKEG HEIWTEIG. TA VOUIKA NpOcwna pnopoUlv va XpnaoldonololV TIG poPOAOYIKEG {NHIEG
TAC TPEXOUOAG NePIOdOU YIa Peiwaon 1 INJEVIONO TV POPOAOYIK®MV UNOXPEWTEWY ENOUEVWV MEPIODWV.

AvaBaAAouevoc popog €1000nIATog

O avaBaAAOUEVOC POPOG €IG0BNKATOC UNOAOYIZETAl MANPWG, XPNOIHOMNOIOVTAG TN HEBODO TNG UNMOXPEWONG
OTIG NPOCWPIVEG DIAPOPEG NOU NPOKUNTOUV PETAEU TwV POPOAOYIKWV BACEWV TOU EVEPYNTIKOU Kdl TOU
naénTikoU Kal TWV NOowV NMou gugavifovtal ota AoyioTika BiIBAia yia AOYouG OIKOVOMIK®V KATAOTAGEWV.
Ma Tov Npoadiopiond Tou avaBaAAdpuevou @Opou €1I003NUATOC XPNOILOMOIEITAlI O TPEXWY BETMIOUEVOC
(POPOAOYIKOG OUVTEAEDTNG. O avaBaAAOPEVOG POPOG XPEWVETAI I} MICTWVETAl TNV KATAGTACN OUVOAIKOU
€1000NHATOG XPHOEWG, EKTOC AV APOopa OTOIXEIa NOU XPEWVOVTAI I MICT@VOVTAl AJesa oTnv kabapr| B€on,
onoTe ¢’ AQUTAV TNV NePINTwon 0 avaBaAAOUEVOG POPOC KATAXWPEITal eniong aTnv kabapr| B£on.

Ta avaBaAAdpeva popoAoyika OToIXEia ToOU EvepyNTIKOU, avayvwpilovTal YEXPI TO ONMEIo EKEivo Onou
gival nieavo OTI To HEAAOVTIKO (PopoAoyNOINo KEPDOG, anévavTl aTo onoio gnopolv va Xpnaiydonoindouv ol
NpoowpIVEC dlaPopEC, Ba npayuaTonoinbei.
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H ETaipeia dev éxel avayvwpiosl kapia avaBaAAopevn ¢popoAoyikn anaitnon f unoxpewon oTig 31
AekepBpiou 2018 kal 2017, kaBwg dev uNAPXOUV NPOCWPIVEG dIAPOPEG KATA TIG NUEPOUNVIEG AUTEG.

2.18 Ogeln spyalopevmy

SuvTa&lodOTIKEG UNOXPEWOEIG

H ETaipeia napéxel ouvTa&iodoTikn KAAuwn, onwg opileTal and Tnv eyxwpia epyaTikr) Nopobeoia oTa
nAaigia Tng onoiag cupBAaAAel otn ouvTa&lodoTnon TwV UNAAAARAWY TNG HETA TNV anoxwpnon Toug. Ol
€10popEC unoAoyidovTal eni TwV PICOWV Twv epyaloPévmwyV KAl KATaTiBevTal oTa avTioToixa Tapeia
ouvTa&lodoTnong. H ETaipeia dev unoxpeolUTal o eniNAEOV KATABOAEG ava®opIKA HE TIG aVWTEPW dandveg.

BpaxunpoOsoua opéAn
O1 BpaxunpoBECHEG UNOXPEWOTEIG Ano NapoxEG Npog epyalopévouc unoloyifovtal Xwpic NpogEogAnaon Kal
avayvwpilovTal oTnv Katdoraon anoTeAECUATWY avaAoya JE ToO puBPO Nou NAapEXETAl N OXETIKI UNnpeaoia.

Mia unoxpewon avayvwpileTal yia To noogd nou avapevetal va nAnpwOei oTo nAaioio Bpaxunpodeoumv
OpEAWV OE YETPNTA I O CUPKETOXN OTa KEPDN, €av n ETaipeia €xel Yia napoloa VOUIKA ) TEKHAIPOHEVN
UNoXpPEWON va NANPWOEl AUTO TO NO0CO WG ANOTEAECNA TNG UMNPECIAG NOU NApacyEBNKeE anod Tov
gepyalduevo kai OTav n unoxpewaon Pnopei va ekTiynBei agidniora.

Ynoxpewoeig Hera Tn ouvra&iodornon

H ETtaipeia, cUu@wva pe TIG NnpoBALWEeIG TG IoxUouoacg vouoBeaiag, kataBaAel oToug epyalOHEVOUG Wia
ehaxiorn anolnuiwon Aoyw €€60ou and Tnv unnpecia ion pe dU0 PETOUG Pnviaioug Higboug nou IoxUouV
Katda Tnv nuepounvia Tng anoxwpnong. H ETaipeia dev £€xel NnpayUdToNoINOEl OXETIKN NPOBAEWN yia
anodnpinon Twv epyalopevwv TnG Aoyw €§6d0ou ano Tnv unnpecia, kabwg Bewpei 0TI To Nogd auTd dev Ba
€iXe onUAvTIKN €Nidpacn OTIG OIKOVONIKEG TNG KATACOTACEIC.

2.19 ®ogog ITpootbspevng Agiug

'Ecoda, €€0da kal neplouaiakd oroixeia avayvwpifovral Xwpig ®opo MpooTiBepevng Agiag, ekToG:

- 'OTav o ®opog MpoaTiBépevng Agiac and Tnv ayopd ayabwv r unnpeci®V dev eNIOTPEPETAl and TN
(POopoAOYIKN apxn, oTnv onoia nepinTwon o ®o6pog MNpooTiBepevng Agiag avayvwpileTal wg PHEPOG
TwV €E060WV YIA TNV ANOKTNON N WG HEPOG TOU KOOTOUC avaAoya HE TNV NePINTwaon Kal

- AnaitThoeig Kal UNoXPEWOEIG Ol 0Mnoieg napouaialovTtal nepiAapBavopévou Popou MpoaTIBEPEVNG
Agiac.

To kaBapo nocod Tou ®opou MpooTiBEpevng AEiag To onoio pnopei va avakTnBei ) npgnel va nAnpwOsei oTIg
(POPOAOYIKEG APXEG, CUKNEPIAAUBAVETAI WG HEPOG TWV ANAITACEWY I UNOXPEWTEWY OTNV KATACTACN
XPNHATOOIKOVOMIKAG BE0NG.

2.20 I'TpoPAederg

Mia npoBAeywn avayvwpileTtal 6Tav n ETaipeia €xel Mia napoUoa UNoXPEWON WG CUVENEIA EVOG NEPIOTATIKOU
nou £xel oupBei oTo NapeABOV Kal n Ikavonoinon Tng onoiag sival niBavo va anaiTroel Jid EKpor)
ONMAVTIKOV OIKOVOUIK®V MOPWV VW KNOPEi va yivel yia a&ioniorn ekTipnon Tou UWoug TNG OXETIKNAG
unoxpéwong. O1 npoBAEwelg avabewpolvTal g KABe JIAXEIPIOTIKN XpHon Kal npogapuolovTal yia va
ansikovioouv TNV KaAUTepPN TpEXouaa ekTignon. ‘Onou n enidpaon TnG a&iag Tou KOGTOUG TOU XPNHATOG
gival ouoiwdng, To Noao TnG NpORAswn¢ ival n napouoa aia Twv danavwv Nou avageveTal va anairnéoulv
yla va kaAUyouv Tnv unoxpewan. O1 NpoBAEWEIG yia HEANOVTIKEG AEITOUPYIKEG (nMieg Oev avayvwpilovTal.

2.21 Avayvimgror 606wy

Ta £€00da nepiAapBavouv NWANRCEIC ayadwv Kal NWANCEIC unnpeai®v. Ta €é0oda anod Ta kKUpia nNpoidvTa Kal
unnpeoieg epgavifovral oTn onueiwon 16.
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Ta £€00da PETPpWVTAl HE avapopa otnv eUAoyn aia Tou avTaAAQyuaTog nou €i0npayonke n sivai
€10MpakTED anod Tnv ETaipeia yia npoo@epopeva ayabd rj unnpeoieg, EEAIPOUPEVWV POPWV €Mi TWV
NWANCEWY, ENIOTPOPWV KAl EYNOPIKOV EKNTWTEWV.

Ta £€00da anoTigwvTdl oTnv €UAoyn a&ia Tou e€IonMpaxBevrog 1 €IONPAKTEOU aAVTAAAAypaATog Kal
avTinpoownelouv TO EICNPAKTED MNOCO yia ayabd kal unnpecieg Nou NapEXovTdl oTo NMAAicio TNG ouvnBoug
dpaacTNPIOTNTAG, XWPIC TIC EKNTWOEIC KAl TOUG POPOUC NMou oXeTi(ovTdl HE TIC NWANTEIG.

MNa va kaBopioesl eav Ba avayvwpiosl Ta €0oda and unnpeoieg, n ETaipeia akoAouBei pia diadikacia 5
BnuaTtwv:

1 Avayvwpion TnG oupBaong He évav neAaTn

2 MNpocdIoPIoHOC TWV UNOXPEWOEWY EKTEAEONG

3 KaBopIopog TnG TIMNAG ouvaAAayng

4 KaTtavoun TngG TIMAG ouvAAAaynG OTIG UNMOXPEWOEIG EKTEAEONC

5 Avayvwpion €00dwv 6Tav NANpoUVTal Ol UNOXPEWOTEIG EKTEAEONG

Ta €00da avayvwpilovTal €iTe O XPOVIKN OTIYHN €iTE 0€ Xpovikn didpkela, éTav (N HOAIg) n ETaipeia
EKNMANPWOVEI TIC UNOXPEWOEIG EKTEAEONG HeTaBIBAlovTag Ta unooxeBevTa ayabd ry unnpecieg oToug NEAATEG

™G.

NMwAROCEIG ayab®v — XOVIPEUNOPIO HAPHAPOU Kal NAAK®OV
Ta €00da and Tnv NWANCN HApUAPIVWV TEPAXiwV Kal NAAKIdiwV He kaBopiouevn TIPN avayvwpilovtal oTav
n ETaipeia peraBiBaoel Tov EAEYX0 TWV NEPIOUCIAKWV OTOIXEIWV OTOV MEAATN.

Mapoxn unnpecI®V
H napoxn unnpeciov avayvwpileTal oTnv NePiodo oTnv onoia ol UNNPEecieg napgxovTtal. To aTadio Tng
oAokARpwaong kaBopileTal Baoi{OPEVO OTIGC ENIPNETPNOEIC Yia Tn dievepynBeioa epyaaia.

XpnuaTtooikovouikda £¢00da kai £€§0da

Ta xpnUATOOIKOVOMIKA €00da avayvwpifovTal ye Baon Tnv avaloyia xpdvou, n onoia avtikatonTpilel TNV
npayuarikn anodoon Twv NePIOUCIaKWV OToIXEiwv. Ta xpnuaToolikovouikd €Eoda nepiAapBavouv €€0da
and Toékoug davelopoU Kal €£00a TOKWV UNEPNUEPIAC yia KaBuoTeEpNUEVEG NANPWHEG. To KOOTOG daveiguou
avayvwpiletal ota anoteAéopaTa Pe Tn HEBodo Tou 1I00dUVANOU ENITOKIOU

'E00da anod TOKOUG
Ta £€00da and TOKouG avayvwpilovtal oTnv Bacn XPoVvIikKng avaioyiag nou avtikatonTtpilel Tnv anddoaon
TOU OTOIXEIOU TOU €VEPYNTIKOU.

AsiToupyika £€§0da
Ta AsiIToupyikda €€0da avayvwpifovTdl KaTd Tnv Xpnon Tng unnpeaciag r Kata Tnv nUepounvia TnG Nnapoxng
TNnG.

SUPYNPICHOG 003wV Kal 03wV

H ETaipeia avaAauBavel, kata tn didpKeia Twv ocuvnOwv dpacTnploTATWV TNG, AAAEG cuvaAAayEg nou dev
napdayouv £€0oda aAAd ival NnapendPEVEG TWV KUPIOTEPWV dPACTNPIOTATWY NMou napdyouv £€coda. H
ETaipeia napoucidlel Ta anoTeAéopaTa Twv ouvallay®v auTwyv, 0Tav auTn n napouaiacn avTikatonTpilel
TNV ouacia TnG ouvaAiayng rp dAAou yeyovoTog, cupywngilovtag evdexoueva €00da Pe cuvaen £€€0da rnou
npokUNTouv ano Tnv idia ouvaAiayn.

2.22 Aeopevoelg xot evOe(OPEVEG DTTOYQEWOELS

O1 evdeXOMEVEC UNMOXPEWOTEIC Oev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG, aAAd yvwaTonoloUvTal,
€KTOGC av n mBavoTnTa Hiag ekpong NOpwV yia auTEG £xel NOAU Aiyeg miBavoTnTeg va cupBei. Mia

Etijoro. Owcovourxn éxbson yid v mepiodo amo v 1" lavovapiov éws 31" Ae keufpiov 2018 33



MERMEREN Kombinat

evdexOdevn anaitnon dev avayvwpileTal OTIC OIKOVOMIKEG KATAOTAOEIG, AAAG napouaialeTal av yia iopor)
nopwv and auTnv Tnv diTia gival apketa niéavr).

To nogo piag evdexopevng ¢nuiag avayvwpileTal wg npoBAewn, av sival mOavo 0TI HEAAOVTIKA yEyovOoTa
B8a Tnv eniBeBaimoouy, av a@opd O€ Jid UNMOXPEWGCN NMOU UPIoTATAl KATA TNV NUEPOMNVia avapopdac Twv
OIKOVOMIK®WV KATAOTACEWVY Kal av pia a&ioniorn / eUAoyn ekTignon Tou noooU Tng mavng {nuiag unopei
va npaypaTtonoin®si.

2.23 ZovahAayeg pe auVOSOUEVE LEQT

Suvdebdueva PEpN gival ekeiva, ONOU To £va PEPOG €ival EAeyXOUEVO anod To AAAO 1 AOKEI ONUavTIK
gnippor aTn AQWn XPNHAaToOIKOVOUIK®V N ENIXEIPNHATIKWV ano@AcEwY Tou AAAOU HEPOUC.

2.24 TTAnpopoE1NoY] #oTd TOUEN

'Evag TopEag gival pia d1akpITrh opada nNeEPIOUCIAKWY OTOIXEIWV Kal AEITOUPYIK®WV dpacTnpIioTATWY Mou
dpaaTnpionolgiTal oTnVv Napoxr npoiovTwv ) UNNPECI®V, KAl UNOKEITAlI 0 KIVOUVOUG Kal anodoaosig
JIAPOPETIKEG ANO €KEIVEC AAAWYV TUNUATWV. O YEWYPAPIKOG TOUEAG NApEXEl NPoidVTa Kal UNnpecieg péoa
0€ €va OUYKEKPIPEVO OIKOVOUIKO MEPIBAAAOV EKTIBENEVO O KIVOUVOUG OIaPOPETIKOUG ano €KEIVOUC TWV
AAAWV JIAPOPETIKWOV YEWYPAPIKDV TOHEWV.

2.25 MeToryeveoteQa YEYOVOTL

Ta yeyovoTa nou cupBaivouv YETA To TEAOG TNG XPNONG Kal eNdpoUv TNV OIKOVOMIKN KATAoTaon Tng
ETaipeiag katd Tnv nuepopnvia KAEIoipaTog Tou 1I00AoyiohoU (d1opBwTika yeyovoTa) ansikovidovTal oTIC
OIKOVOMIKEG KATAoTAoEIC. Ta yeyovoTa nou cupBaivouv PeTd To TEAOG TNG XProng kal dev enidpoUlv OTIG
OIKOVOUIKEG KATAOTACEIG, NApoualadovTal OTIG ONUEIWOEIG av gival onuavTika.
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3. Awyeiglon YONIATOOIXOVOIXOL XIVODVOD

3.1 TTopayovTeg Y OMPATOOIKOVOWUIXOD %IVEDVOL

O1 dpaaTnpIOTNTEC TNG ETalpeiag TNV ekBETOUV G€ NOIKIAOUG XpNHATOOIKOVOUIKOUG KIVOUVOUG,

oupnepIAaPBavopevou Tou MIOTWTIKOU KIVOUVOU Kal TWV KIVOUVWV Nou ouv3EovTal HE TIG AAAAYEG OTIG
OUVAAAQYMATIKEG I00TIYIEG Kal Ta emTOKIA. H diaxeipion kivduvou Tng ETaipeiag, eoTialel oTn Kn
NPOBRAEYINOTNTA TWV AyopwV Kal EMIdIMKEI va eAaxioTonolnoel Ta niBavda duopevr anoTeAEoUaTa népa ano

TNV €nixeipnoiakn anodoon Tng ETaipeiac.

H diaxeipion Tou kivdUvou npayuaTonolgitTal anod To S10IKNTIKO cUUBOUAIO, BACIOUEVN OE NPO- EYKEKPIUEVEG
YPANTEC NMOAITIKEG Kal 31adIKACIEG MOU KAAUMNTOUV Tn YEVIKNA dlaxeipion Tou KIivOUvou, Kabwg eniong Kal
TOUG OUYKEKPIUEVOUG TOMEIC ONWG 0 KivOUVOG cuvaAAAyHaTog, o Kivduvog eniToKiou, 0 MIOTWTIKOG
Kivduvog, n Xpron TwvV oJoAOY®V Kal n engvducon TnG unepBaillouoac peuoTdTNTAC.

3.2 Kivévuvog ayopag

Kivduvog ouvaAAayuarog. H Etaipeia AsiToupyei o €va dieBveg nepiBAAAov Kal ekTiBeTal o€

ouvaAAaypaTiko Kivduvo nou npokUnTtel and diagopa vouiopaTa Kuping and 1o Eupw. H ETaipeia d¢
XPNOILONOIEl KAMNoIo JECO YIA va avTIoTaBuiosl Tov ouvaAAayuaTiko Kivouvo. To AloIknTIKO ZUPBoUAIO €XEI
TNV €UBUVN TNG OTPATNYIKAG GUVAAAAYHATIKOU KIVOUVOU Kal GUVOAIKA Kal Ol OXETIKEG dpaaTnplOTNTES

napakoAouBouvTal kabnuepiva ano Tn dioiknon Tng ETaipeiag,.

H AoyioTikn a&ia Twv VOUIGUATIKWV OTOIXEIWV eveEpyNTIKOU Kal nadnTikou Tng ETaipeiag o EEva vopiopaTa

gival n akoAoubn:

EvepynTIKO 2018 2017
e Eupw 2 Eup®
XPNUATOOIKOVONIKEG anaITATEIG EUR 2.507.605 -
Tapelakd kai 1I00d0vaua diabéaipa EUR 19.030.995 5.865.166
EUnopIKEC anaiThoeIG — E&vol XPEMOTES EUR 1.644.977 472.406
EMNOPIKEG anaITAOEIG — EEVOI XPEWMOTEG usb 31 28.591
23.183.608 6.366.163
YNOXpPEWOEIG
EUNOPIKEG UNOXPEWTEIC — EEVOI NPOUNBEUTEG EUR (158.346) (1.003.153)
EMNOPIKEG UNOXPEWTEIG — EEVOI NPOUNOEUTEG usb - (291)
EMNOPIKEG UNOXPEWTEIG — EEVOI NPOUNOEUTEG GBP (80) (80)
Adveia EUR (1.298.647) (1.338.000)
(1.457.073) (2.341.524)
AvaAuon euaiobnaoiag E&vou cuvaAAaypaTog
KaBapo6 nocov +1% +5% -1% -5%
31 AekepBpiou 2018
EUR 21.726.544 217.265 - (217.265) -
usD 31 - 2 - (2)
GBP (80) - (4) - 4
Képdoc (Znuia) 21.726.495 217.265 (2) (217.265) 2
31 AskeuBpiou 2017 KaBapo nocov +1% +5% -1% -5%
EUR 3.996.419 39.964 - (39.964) -
usD 28.299 - 1.415 - (1.415)
GBP (80) - (4) - (4)
Képdog (nuia) 4.024.638 39.964 1.411 (39.964) (1.411)

H avaAuon euaioBnoiag nepiAapypavel povo VOUIONATIKA OTOIXEId MOU anoTunwvovTadl o€ E€vo vOUIoNa aTo
TEAOG TNG Xpnong. H euaioBbnoia ¢ a&iag Toug unoAoyileTal ye Tnv diakupavon TIG I00TIYIAG Toug o€
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OXEON ME TIG €V 10XV 100TIMIEG. Ta BETIKA/apvnTIKA Nood, unodeikvUouv augnon/Jeiwon oTo KEPDOC I OE
aAAa oToixeia kaBaprc B£€ong, To onoio dUvaTal va KAaTaypagei oe NePiNTwon Nou n Tiun Tou dnvapiou
Bopelag Makedoviag NEIWVETAl 1 AUEAVETAI O OXEON WE TO EUPW HEV KaTd +/- 1% oe ox€on We Ta

unoAoina &va vopioparta &g kata +/- 5%

Enirokiakog kivduvog. O KivOuvog auTog ennpealel TIG HEAAOVTIKEC TAUEIOKECG POEC KAl JETABAAAETaI
avaloya pe Tn METABOAN TWV ENITOKIWV OTNV ayopd. H ékBeon Tng ETaipeiag oTo Kivduvo auTo Kupiwg
OXETI(ETAl YHE TO YakponpOBeopo davelopd TNG Nou €xel ouvagBei ye BAon Ta KUPAIVOUEVA €NITOKIA TOU
gupw. H dioiknon Tng ETaipeiag sival kUpla unetBuvn yia Tov KaBnuepivo EAeyXo Tou eniTokiakoU KivaUuvou
Kal kaBopilel Ta eUAoya Opia evTOC TWV ONOIWV PNOPEI va KUMAIVETAI MPOKEIYEVOU va HEIWOEI TO €NiNedO

Tou KIvduvou auToU.

370 nivaka napdartiBeTal avaAuon Twv oToIXEiwv TNG ETalpeiag nou ekTiBevTal oTo KivOuvo €niTokiou.

2018 2017
EvepynTikO
XwpiG emiTokio:
NOINEC HaKPOMPOBECUEG anaITATEIG
EMnopIkEG analTAOEIG 1.811.704 521.537
Tapeiaka kai diabeoipa 1ocoduvaua 1.537 1.488
1.813.241 523.025
Me oTabepo emiTokIo:
XpNHATOOIKOVOUIKEG ANAITACEIG 5.009.889 -
Tapeiaka kal diabgoipa 1coduvaua 21.924.404 5.998.196
26.934.293 5.998.196
28.747.534 6.521.221
YNoXpEWOEIG
XwpiG emiTokio:
EMNOPIKEC UNOXPEWTEIG 1.193.084 1.453.308
1.193.084 1.453.308
Mg o1aBepd emTokio:
Adveia - 2.234
- 2.234
Me KUUQIVOLIEVO EMITOKIO:
Adveia 1.298.647 1.338.000
1.298.647 1.338.000
Mep18mpIo evaiocONCiIag TOKWV 2.491.731 2.793.542
To ovouaoTiko mnTokio BaoileTal oTo Euribor 6 unvwv, nAgov 3.8%
AvaAuon guaiocbnoiag eniTokiakoU KivoUvou:
31 AskepBpiou 2018 Anounts in Eup® +2% -2%
AQVEIOKEG UNOXPEWMOEIG HE KUPAIVOUEVO EMNITOKIO (1.298.647) (25.973) 25.973
31 AskepBpiou 2017 Anounts in Eup® +2% -2%
AQVEIOKEG UNOXPEWMOEIG HE KUPAIVOUEVO EMNITOKIO (1.338.000) (26.760) 26.760

3.3 TITiotwtinog ®ivouvog

O nIoTWTIKOG Kivduvog €ival o Kivduvog oIKoVoIKNG {nuiag Tng ETaipeiag, €av o neAATNG n o

avTIOUPBAAAOPEVOC O €va XpnUATodoTIKO HECO aduvdaTel va eKNANPWOEI TIG CUUBATIKEG TOU UNOXPEWTEIC
Kal NpoKUNTEl KUPIWG and TIG EPNOPIKEG AnNaITAOEIG TNG ETaAlpeiag, TIG XpNUATOOIKOVOUIKEG ANAITACEIG KAl Td
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Tapelakd diabeoipa kal iIcoduvapa. H €ékBeon TnG ETaipeiag oTov nioTwTIKO KivOuvo ennpedleTal KUpiwg
ano Ta 1I31aiTEpa XapakTnpIoTIKa Tou KaBe neAdrn.

H ETaipeia €xel o€ 10XU NOAITIKEG yIa va €§ac®aAigel 0TI 0l NWANCEIG TwV ayddwyV Kal TwV UMNPECIOV OTOUG
neAATeg, NnpayuaronoloUvTal Ye TN KATAAANAN MIOTWTIKA NMOAITIKN. EX&l €eniong TIGC NOAITIKEG Nou
nepiopifouv To NOCO NIOTWTIKNG EKBEONG O KiVOUVO HE 0nolodnnoTe GUPBAAANOUEVO UEPOG. O1 MICTWTIKOI
0poI YIa TOUG EEVoug NeAATeC eEaopaAifovTal e eYYUNTIKEG eMNIOTOAEG didapkelacg ano 30 €wg 120 nuEPEG.

H ETaipeia npaypaTtonolei npoBAEWEIC yia evdexOpevn {nKIa anod TNV dnodeiwon anaiThoswy ano Toug
neAATEG TNG Kal n onoia BacileTal aNOKAEIOTIKA 0€ KATA NEPINTWON UNOAOYIOUO TNG evdeXOpevVNG Znuiag.
To péyloTo UWoG TNG £KBEONG 0 NIOTWTIKO KivOuvo avd KaTnyopia XpnUAToOIKOVOUIKOU OTOIXEIOU OTNV
KaTtdoTaon XpnHAaTooIKOVOUIKNG B€0n¢ avaAUeTal napakdaTw:

Kartnyopiec xpniaTooIKOVOUIKWY OTOIXEIWYV 2018 2017
(o €) (o €)

XPNUATOOIKOVOUIKEG ANAITAOEIG 5.009.889 -
Tapelaka diabéoipa 21.925.941 5.999.684
AnaiTioeig and neAdTeg kal Aoinég anaiTrgoelg 1.811.704 521.537
28.747.534 6.521.221

O kivduvog yia Ta Tapeiakd diabéaipa gival undevikog d10TI TNpoUvTal o€ Tpanelikd 13pUlaTa e UWNANG
no1dTNTag moToAnnTIKA agioAdynon.

H ETaipeia ao@aAilel Tov NioTwTIKO KivOUVo ano Toug NeEAATEC TNG e TPANEQKEG EYYUNOEIG, MIOTWTIKEG
EMIOTOAEG, KATABEODEIG HETPNTWY, NPOKATABOAEG K.AM. Av Kkal n ETaipeia £xel pia peyaAn €kBeon o€
Kivé{oug neAdTeg, nepinou 66% Twv NWANcewv (2017: EAANVECG NEAATEG nepinou 51% Twv NWANCEWYV), Ol
€MIAEYHEVOI DIAVOREIG £XOUV KUPIWG EEaywyikd NpoaavaToAloHo, £va YeyovOog nou eAaxIOTONOIEl ToV
NIOTWTIKO Kivduvo €kBeang oTnv KIVeQIKN ayopd. ZUupwva Pe 60a yvwpifoupe, ol JeyaAol NEAATEG TNG
ETaipeiag pag dev £€Xouv avTIHETWNIOEI ONPAVTIKEG OIKOVOUIKEC DUOKOAIEG HEXPI ONHEPA. H NIOTWTIKN
noloTNTA TWV EUNOPIKWV anaITRoewyV oTIG 31 AekepBpiou 2018 BewpeiTal OTI €ival KaAn.

>Tn onueimon 9 neplypdPeTal n NoIOTNTA TNG MICTWTIKAG NOAITIKNG Nou epapuolel n ETaipeia yia Tig
anaiTNoEI§ anod Toug NEAATEG TNG KAl TIG NPOKATABOAEG OTOUG NPOUNBEUTEG TNG.

3.4 Kivévuvog gsvototnTag

H ETaipeia diaxelpileTal TIG avayKeg TNG yId peUCoTOTNTA PECW TOU NPOYPAPKATIOHNOU TNG anonAnpwung
TWV JAKPONPOBEOUWY dAVEIAKMV UNOXPEWTEWV KAl TWV NUEPNHOIWV TAPEIAK®Y powV. Ol avAyKeg yid
PEUOTOTNTA avabewpouvTal o dIAPOPEG XPOVIKEG NEPIOdOUC. OI TAPEIaKEG avAYKEG CUYKpPIvOvTal JE TIG
O1aB£01UEG DAVEIAKEG XpnHUATodOoTHOEIG Kal npoadiopifouv Ta Tuxov eAAgipata. AuTtn n diadikaaoia
dlag@aAidel Tnv Unapgn Ikavov davelakwv d1abediywy yia Tn KAAUWN TUXOV EAAEINPATWY Yia {id
OUYKeKpINEVN nepiodo. H ETaipeia diatnpei enapkr| peuoTdTNTA Yid va KAAUNTE TIC TAPEIAKES AVAYKEC
TouAdyioTov 30 nuepwv. H xpnuaTod0Tnon TAUEIAKWY aVAyK®V JakponpoBeoua diac@alileTal Je
ENAPKEIG OECHEUTIKEG MIOTODOTNOEIG.

KaTd Tnv 31 AekeuBpiou 2018 kal 2017, n nepiodog anonAnpwing Twv daveiwv Tng ETaipeiag
(oupnepIAQUBAVOUEVWY TWV TOKWV OMOU UpioTavTal) avaAUeTdl w¢ €ENG:
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1-12 pRveg 1-5€étn avm TV 5 eTOV
31-Aek-2018 (o€ €) (o€ €) (o €)
Aaveia Tpanelwv 157.412 629.647 511.588
MpounBeUTEG KAl AOINEG UNOXPEWTEIC 1.193.084 - -
1.350.496 629.647 511.588

31-Aek-2017
Adaveia Tpanelwv 41.587 629.647 669.000
MpopunBeUTEG KAl AOINEG UNOXPEWOTEIG 1.453.308 - -
1.494.895 629.647 669.000

Ta napanavw angikovifouv TIC BAdel CUUBATEWV TAPEIAKEG POEG, Ol OMOIEG Unopei va diapEpouv and Ta
unodAoINa TWV UNOXPEWCEWY KATA TNV NUEPOUNVIa avagpopdc.

3.5 Kivbuvog droysiotong nepuininy
H ETaipeia oTtoxeUel, katd Tnv diaxeipion kepaiaiou, oTa €ENG:
- va dlacpaAioel TNV 1IKAvOTNTA TNG va CUVEXIOEl va AEITOUPYEI HE OKOMO TNV Napoxr anodoscwy yia
TOUG HETOXOUG KAl OPEAWYV YId TOUG AAAOUG eVDIAMEPOPEVOUG POPEIG
- va dlaTnpnosl Jia BEATIOTN KepaAaiakn doun Nou va PEI®VEl To KOOTOC ToU KepaAaiou.

H ETaipeia yia Tn diatrpnon n Tn d16pBwaon TN KEPAAAIaKnG TG dOUNG UNopEi €iTe va ennpedacel To
NANPWTED OTOUG PETOXOUG HEPIOUA, EITE va ENIOTPEWYEI OTOUG HETOXOUG KEPAAQIO, €iTE va €kDOOEI VEEG
METOXEC N va NWANCEI aToIXEia TOU evepynTikoU yid vad HEIWOEI TO XPEOG TNG.

A€&ikTnG HOXAgUONG

H dopun Twv 13iwv KepaAaiwv TnNG ETaipeiag nepiAapBavel To HETOXIKO KEPAAAIO, Ta anoBeuaTikd, To
anoBepaTikO avanpooappoyng Twv nayinv kal Ta kEpdn €I véov. H dioiknon os €Tnola Bacn €&stalesl Tnv
KepaAaiakn d1apBpwon Pe BAon TNV ox&on Tou kabapou daveliopyou nNpog Ta idla Ke@aiaia.

O1 kaBap£g BavelakeG UNoXPEWOEIC unoAoyifovTal WG To GUVOAD TWV UMOXPEWTEWY Yia Tn Anywn daveiwyv
Jeiov Ta Tapeiaka diabgoipa kai 100dUvapd. O unoAoyiopog Tou JeiKTn HOXAEUONG OTO TEAOG TOU £TOUG EXEI

WG €EAG:

2018 2018
(og €) (o€ €)
Adveia Tpanelwv 1.298.647 1.340.234
Tapeiakd diabgaiya kal 1I00dUvaua (26.935.830) (5.999.684)
KaBap<g unoxpewaeig (25.637.183) (4.659.450)
'I81a kepaAaia 41.171.700 21.770.977

A€giKTNG HoxAsuong - _

3.6 Extipnon sdhoyng afiog

H eUAoyn a€ia avTinpoownelel To NO0O OTO OMNOIo €va NEPIOUCIAKO OTOIXEIO TOU evepynTikoU pnopei va
avTikataoTabei ) pia unoxpewaon va dieuBeTnBei o BAon NANpoug aveEapTnaoiag Twv dUo HeEpwV. Agv
UNApXEl XpPNHATOOIKOVOUIKO OTOIXEIO Nou va napouacialetal otnv eUAoyn a&ia oTIC 0OIKOVOMIKEG KATAOTACEIG
TAC eTaipeiag Tnv 31/12/18  Tnv 31/12/17.

3.6.1 Xonpatoorovopxd atoryeia mov 6ev maovataloviat ae edA0Yeg abieg

O akoAouBog nivakag ouvowilel TIC AoYIOTIKEG a&iec kal TIG eUAOYEG a&ieg yia Ta XpNHATOOIKOVOUIKA
neplouciakd oToIXEIa Kal TIG UNOXPEWOEIG Nou dgv napouaiadovTtal oTnv KaTtaoraon OIKOVOUIKNG B€ong
oTnv eUAoyn a&ia Toug:
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NoyioTikn a&ia EUAoyn a&ia

2018 2017 2018 2017
Mepiouciaka oToixeia (o €) (og €) (o €) (o €)
EunopikéG Kai Aoineg anaiTAGeis (xwpic 1.811.704 521.537 1.811.704 521.537
MPONANPWHEG)
XpNUATOOIKOVONIKEG analTATEIG 5.009.889 5.009.889
Tapeiakd diabéaiya kai 1I00dUvapa 21.925.941 5.999.684 21.925.941 5.999.684
Z0volo 28.747.534 6.521.221 28.747.534 6.521.221
YNoxXpeEwoeig
Aaveiopog 1.298.647 1.340.234 1.298.647 1.340.234
Eunopikeg kat AoINEG unoxpedoei (xwpic 1.193.084 1.453.308 1.193.084 1.453.308
(QOPOAOYIKEG UNOXPEWTEIG)
ZUVOAO UNOXPEWCTEWV 2.491.731 2.793.542 2.491.731 2.793.542

Adveia kai anairnoeic
Ta davela kail ol anaitrioeig anoTIdwVTAl OTO avanooBeCTO KOOTOG, Heiov TIG NPoBAEYEIG yia anopeiwon. H
gUAoyn a&ia Toug avTIOTOIXEl OTNV TpEXOUOa a&ia Toug.

AAAa xpnUarooiKovouIKA NEPIOUCIAKd OTOIXEIa

H eUAoyn afia Twv VOUIOHATIKWV MEPIOUCIAK®Y OTOIXEIWY Nou NepiAapBavouv Tapeiaka diabgaiya kal
1I00dUvapa BewpeiTal 0TI Npooeyyilel TNV TpExouoa aia eEaiTiag TG HIKPOTEPNG TWV TPIWV UNVWV ANENG
TOUG.

EUnopIKEG Kal dAVEIAKEG UNOXPEWDOTEIG
H Tpéxouaoa afia Twv eUnopIKWV Kal daveliakwy UNOXPEWOTEWY npoaoeyyilel Tnv eUAoyn a&ia Touc.

4. TNPpovTInEG AOYIOTINEG EXTIUNOELS Mot TTUQASOYES

KaTd Tnv epapupoyn TAG AoyioTIKNG NOAITIKAG TG ETaipeiag, dnwg neplypdgeral oTn ony. 2, n Aloiknon
anaiTeitTal va npoPei o€ KPIioeIg, EKTIUAOEIG KAl NapadoXEC OXETIKA HE TIG AOYIOTIKEG A&ieC TwWV NEPIOUTIAK®V
OTOIXEIWV KAl UNOXPEWOEWY 0l onoieg dev gival Aueoa egpaveic ano alAeg Nnnyeg. O1 EKTIUACEIG KAl Ol
OXETIKEG NapadoxEG BacifovTal oTnV I0TOPIKA EUNEIpia Kal o€ AAAOUG NapdyovTeg nou BewpolvTal
ouvageic. Ta npayuaTtikd anoTeAéopaTta evOEXeTal va diapEPOUV and AUTEG TIG EKTIMACEIC.

O1 ekTIPAOEIC Kal Napadoxeg avabewpolvTal 0 ouVeXN BAon. AvaBewprnoslG o€ AOYIOTIKEG EKTIMNOEIC
avayvwpilovTtal oTnVv TpEXouoa xXprnaon av n avabswpnon ennpedlel JOVO auTn TNV NePiodo n TNV TpEXouaa
XPNon Kai TIG ENOHEVEG av ennpedlel ouyXPOVWG TNV TPEXOUOA KAl TIC HEAANOVTIKEG XPHOEIC.

ABeBaIOTNTA OTIG ANOPACEIG

Anouegiwon a&iag un xpnUaTooiKoVOUIKWY MEPIOUCIAKWY OTOIXEIWV

O1 {nuI€g anopeiwong avayvwpifovtal oto nood yia To onoio n AoyioTikr a&ia Tou NEPIOUTCIAKOU OTOIXEIOU N
TNG Yovadag dnuioupyiac TAPEIAK®V POWV UNEPPAiveEl TO AVAKTACIKO Noago. KaTda Tov npocdiopioud Tou
avakTnoigou nocou, n dioiknon a&loAoyei TIC aVapeEVOUEVEG TIMEG KAl TIC TAMEIOKEG POEC ano KaBe povada
dnuIoupyiag TAPEIOKWY powv Kal kaBopilel To KaTaAANAo emiTOKIO yia Tov unoAoyiopd Tng napouoag a&iag
TWV TAUEIOKOV POWV.

Anouegiwon a&iac Twv XpnUAaTooIKOVOUIK®WV MEPIOUTIAKWY OTOIXEIWV

Anouegiwon a&iag Twv eUnopikwv Kai AoInwv anarnoswyv

H ETaipeia unoAoyilel TNV anopeinon yia EUNOPIKEG KAl AOINEG analTroelG Baci{OPeVN O EKTIUNON TWV
{nuI®V nou npokUNTouv and Tnv aduvapia Twv NEAATWV va NpaypaTonoinoouV TIG anaiToUUEVEG
NANPWHEG. H ekTignon BacileTal oTnv wpigavon Tou UnoAoinou Twv andiTAgEWY, oTNV MOoTOANMTIKA
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IKAVOTNTA TWV NEAATOV KAl TWV AAAAYWV OTOUG OpOUG NANPWHNAG TwV NEAATWV KATA TNV a&ioAdynon Tng
endpkelag Tng Znuiag anopeinong yia eniocpaleic anaitioesig. AuTa a@opoUuv o Napadoxeg yia Tn
HMEAANOVTIKN OGUMNEPIPOPA TWV NEAATMV KAl TWV OUVAKOAOUBWV PHEAANOVTIK®WV €10NPAEEWY. AV 1 OIKOVOUIKN
KATAoTAon TWV NEAATWV NPOKEITAl va eMdeIVwOEei, oI NpayuaTikeg diaypageg TwV anaiThoswy nou
UnNapxouv onuepa pnopei va ivar upnAdTepeg and O,TI AvahevoTayv Kal gnopei va unepBouv To UYoG TwvV
{NUIOV anopeiwong Nou avayvwpioTnke HEXpI onuepa.

QeeAiun {wn anooBECIUWY MEPIOUCIAKWY OTOIXEIWV

H Aioiknon enave€etalel TakTIKA TIC WPENPEG {WEG TWV ANOORECINWY NEPIOUTIAKWV OTOIXEIWV KATA TNV
NUEPOMNViIA TNG KATAOTAONG TNG XPNHATOOIKOVOUIKNG B€0nG. H d1oiknon ekTINa oTI N wPEAIUN {wr TwV
MEPIOUCIAKWY OTOIXEIWV AVTINPOOWNEUElI TNV AVAPEVOUEVN XPNOINOTNTA TWV NEPIOUTIAK®Y OTOIXEIWV. Ol
AOYIOTIKEG a&ieg TETOIWV NEPIOUCIAKWY OTOIXEIWV avaAuovTal oTn Snpeiwon 5 kai 6. Ev TouTOoIG, Ta
NpayuaTika anoTeAégpaTa evOéXeTal va dlapEpouv, AOYw TEXVOAOYIKNG ana&iwongc.

AnoBguara

Ta anoBépaTa anoTiH@WVTal oTn XapnAOTEpN TIUA META&U KOOTOUG Kal kaBapng peuaTonolnoiung agiag.
KaTd Tov unoAoyiopd Tng kabapng peuotonoinaipng agiag, AapBdavovTal un’ oywn ol Mo AVTIKEIPEVIKEG
evdei&elg / oTolxeia nou eival diaB&oiPa KaTa TNV NpaypaTonoinon Twv eKTIHACEWV.

5. I'nmedat, #TIQLA O PN YOV AT

Fﬁns§a Kai Mnxavr']paTg Kq'll'ach‘euéq SOVOAo
KTipla Kal eEonNAIoHOG uno €&EAIEN

1-Iav-17
KdaoTog i anoTipnon 5.445.298 20.833.175 110.906 26.389.379
JUCOWPEUPEVN anooBeon (2.459.506) (14.951.801) - (17.411.307)
AvanooBeoTn agia 2.985.792 5.881.374 110.906 8.978.072
KAg10pevn xpRon 31 Askepppiou 2017
Merapopd AvandoBeaTou noool 2.985.792 5.881.374 110.906 8.978.072
nNpoNYOUHEVNG XProNG
JuvaAaypaTikeg AlapopEg (760) (998) (155) (1.913)
MpooBAKEG 28.041 1.732.422 (100.899) 1.659.564
Meiwoeig (960) (40.822) - (41.782)
KooTog anooBecewv Xpnoewg (247.075) (1.757.093) - (2.004.168)
MeTagopa AvanooBeoTng Agiag 2.765.038 5.814.883 9.852 8.589.773
1-Iav-18
KooToc Ay anoTiunon 5.466.986 21.362.469 9.852 26.839.307
SUCOWPEUPEVN anooBeon (2.701.948) (15.547.586) - (18.249.534)
AvanooBeoTtn a&ia 1 Iavouapiou 2018 2.765.038 5.814.883 9.852 8.589.773
KAgiopevn xpnion 31 AskeppBpiou 2018
MeTa@opd AvanocBeoTou nogol
NPONYOULEVNC XPAONC 2.765.038 5.814.883 9.852 8.589.773
JuvaAAaypaTikeg AlapopEg (175) (235) 51 (359)
MpooBnKeg 342.863 2.736.591 196.071 3.275.525
Melwoelg (8.828) (350.336) (1.484) (360.648)
MeTa@opd ota anobéuara - (36.150) - (36.150)
KOoToG anooBETEwV XPNOEWG (264.059) (1.691.884) - (1.955.943)
AvanooBeoTn a&ia oTo TEAOG TNG Xprong 2.834.839 6.472.869 204.490 9.512.198
31-Aek-18
KooTog iy anoTipnon 5.773.641 20.417.701 204.490 26.395.832
SUoowWpeUEVN anooBeon (2.938.802) (13.944.832) - (16.883.634)
AvanooBeoTn agia 2.834.839 6.472.869 204.490 9.512.198
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Karaokeugg uno eEeAién

To unoAoino katd Tnv 31 AekepBpiou 2018 sival 204.490 Eupw (31 AekepBpiou 2017: 9.852 Eupw) Kal
a@opa To KOOTOC VEWV £YKATAOTACEWV OTO EPYOOTACIO KAl CUYKEKPIYEVA VEAG BAONG ANO TOIPEVTO KATW
ano €va yepavo, cuoTnaTog ene€epyaciag vepou kal véou dpopou. Eniong, nepiAauBavel To KOOTOG
ayopag evOoG Aew@OPEIOU KAl ONUAVTIK®OV ENIOKEUWVY TOU PNXAvoAoyikoU gEonAiouou.

MNwAnoeig kai peiwoeic MnxavnudTtwy kai €£0nAiouou

KaTta Tn didpkela Tou 2018 n ETaipeia digypaye unxavoAoyiko €Eo0NAIOHO, oxnuaTa HETA@opag kai H/Y pe
avanooBeoto undAoino 70.525 Eupw (31 AekeuBpiou 2017: 974 Eupw) nou nepiAapypaveral ota €€0da
dloiknong kai diabeong. (Znueiwaon 18). To KEPJOC anod AUTEG TIC CUVAAAAYEC aVNABE OTO NOGOV TWV
27.701 Eupw nou nepIAapBaveral ata Aoinda AsiToupyikd €ooda (Znueiwon 20).

EnminAéov, kata 1o 2018 n ETaipeia enwAnoe eEonAiouo Pe avanooBeato unoioino 317.824 Eupw. H agia
nwAnong ftav 118.397 Eupw. H Znuia and auteg Tig guvaAiayeg nTav 207.185 Eupw nou kataxwpnénke
oTa €€0da dloiknong kai d1abeong (Znueiwon 18). To képdog and TIG cuvaAAayeg avnABe 0To NoooOV TWV
7.758 Eup® nou nepiAapBaveral ora Aoind Asiroupyikd €coda (Enueiwon 20).

Akivnrta, Eykaraordoeic kai EEonAiouog ye npoonueiwaon

271G 31 AskepBpiou 2018, n enixeipnaon £xel NPOCNUEINCEI HEPOG TWV AKIVATWY, TWV €YKATACOTACEWY KAl
Tou €€onAiopoU TNG (ENIXEIPNOIAKEG EYKATAOTACEIC, HNXAVNHATA Kal €E0NAIONOG). KaTa Tnv nuUepounvia
auTn, N eKTIH®PEVN a&ia TouG avEpPXETAl O0To Noago TwV Eupw 3.342.752 (2017: Eupw 8.952.642).
(Znueiwon 26).

Oxnuara PUeow XpnuUarooikovouikou leasing
>Tig 31 AekepBpiou 2018, n ETaipeia dev €ixe nepiouaiakd oToixeia HEOW XpNHUATOOIKOVOMIKOU leasing:

2018 2017
KboaTog 1 ekTipnon - 23.989
SUOOWPEUPEVEC anooBETEIC - (21.490)
AvanooBeoTo unoAoino - 2.499
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6. Al TEQLOVGLUXE GTOVYElN

Efoda AuAa
. Epnopika . nepiouciaka .
N\OYIONIKO st €PEUVAG Kal ) 2UvoAo
nuara avanTuENC oTolxeia o€
€EENIEN
1-Iav-17
KodoToc f anoTiunon 160.697 165.229 2.598.431 21.034 2.945.391
ZUCOWPEUNEVN anooBeon (118.167) (98.897) (938.500) ) (1.155.564)
AvanooBeoTtn agia 42.530 66.332 1.659.931 21.034 1.789.827
KAg10pevn xpRon 31 Askepppiou 2017
Meragopa AvanooBearou nogou 42.530 66.332 1.659.931 21.034 1.789.827
nponyoUUEvNG XpProng
JuvaAAaypaTikeg AlapopEg (33) (26) (260) 48 (271)
MpooBnKeg 14.609 14.910 275.611 36.262 341.392
AnooBECEIC XPNOEWC (33.136) (25.653) (278.817) - (337.606)
MeTapopda AvanooBeoTtng ASiag 23.970 55.563 1.656.465 57.344 1.793.342
1-Iav-18
KbdaTog iy anoTipnon 175.300 180.133 2.874.016 57.344 3.286.793
JUCOWPEUPEVN anooBeon (151.330) (124.570) (1.217.551) - (1.493.451)
AvanooBeoTtn a&ia 1 Iavouapiou 2018 23.970 55.563 1.656.465 57.344 1.793.342
KAg10pevn xpRon 31 Askepppiou 2018
Meragopa AvanooBearou nogou 23.970 55.563 1.656.465 57.344 1.793.342
nponyoUUEvVNG XpPong
JuvaAAaypaTikeg AlapopEg (4) (3) (194) 4 (197)
MpooBnKeg 1.452 27.379 - 33.042 61.873
AnNOGCBECEIG XPNOEWS (11.005) (26.280) (295.270) - (332.555)
AvanooeoTn agia oo TeAog TnG 14.413 56.659 1.361.001 90.390 1.522.463
Xpnoneg
31-Aek-18
KooTog iy anoTipnon 176.740 207.507 2.873.815 90.390 3.348.452
SUCOWPEVUPEVN anooBeon (162.327) (150.848) (1.512.814) - (1.825.989)
AvanooBeoTn a&ia 14.413 56.659 1.361.001 90.390 1.522.463

Axkivnronoindéva £§0da £peuvag kail avantu§ng
Tnv 31 AekepBpiou 2018, To UNOAOINO TWV AKIVNTOMOINUEVWYV €EO00WV £€pEUVAC KAl avanTuéng épbave To
nooov Twv 1.361.001 Eupw (31 AekepBpiou 2017: 1.656.465). MepihapBavel kepaiaionoinuéva £€Eoda
anokaAuyng AaTopeiou Ye anopévouaa nepiodo andoBeong 12 xpovia, £€0da YEWPUOIKAG EPEUVAG Kal
€€0d0a avanTuéng 10eToUC NAGVoU eKPETAAAEUONG AaTopEiou.

AUAa nayia uno ekTéleon

Tnv 31 AekeuBpiou 2018, To unoioino Twv AUAwV nayiwv unod ekTéAeon £pBave To Nogov Twv 90.390

Eupw (31 AskeuBpiou 2017: 57.344) kal apopd Kupiwg TNV PeTABaon os véa €kdoan Tou ERP Tr¢

€TAIpEiag, KABWG Kal KATAOKEUN VEAG ETAIPIKNG 10TOOEAIdAG.

KaTtavoun Tov anooBEcemwv

Ano To cUVOAO TWV anNooBECEWYV Yia To £ToG nou €An&e oTig 31 AekepBpiou 2018, noooU Eupw 2.288.498
(2017: Eupw 2.341.774) Eupw 2.185.816 (2017: Eupw 2.223.861) £xouv XpewBEei OTO KOOTOG
NwANBEVTWV Kal To unoAoino noago Twv Eupw 102.682 (2017: Eupw 117.913) - oTa £€50da dioiknong Kal
d1a8gonc (BA, onu. 18).
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7. XQNPATOOILOVOIXE LEGK HVE HATYYOQIN

H onueiwon 2.2 napexel pia nepiypa®n Tng eNinTwong TG epappoyng Tou AMXA 9 Tou oxeTIkoU UE Ta
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA Kal TIC XPNHATOOIKOVOUIKEG UNOXPEWOEIC. Ta TpEXovTa unoAoina
TWV anaiThOEWV Kal UNOXPEWTEWY KATA TV NUEPOMNVia oUVTAa&ng TWV OIKOVOUIK®V KATAOTACEWVY
Jropouv va napouciacBoUv oTIC NapakdTw XPNHATOOIKOVOUIKEG KATNYOPIEG:

31 AskeHBpiou 2018

Mepilouciaka OTOIXEIa OE KOOTOG HEIOV ANMOUEINCEIG 2018 2017
Epnopikeg kal AAAeG analTioelg (e5aIpoOUPEVWY TwV NPONANPWH®V) 1.811.704 521.537
XPNHUATOOIKOVOMIKEG ANAITACEIG 5.009.889 -
Tapeiakd kail 1I00d0vaua diabgaipa 21.925.941 5.999.684
28.747.534 6.521.221

YNOXPEWOEIG OE KOOTOG HEIOV AMOMEINOEIG
‘EvToka ddvela 1.298.647 1.340.234
EMnNopIkEG kal AAAEG UNOXPEWOEIG (EEAIPOUNEVWV TWV NMPOMNANPWHOV) 1.193.084 1.453.308
2.491.731 2.793.542

8. Amofepota

31 - Ask- 18 31 - Aek- 17
HuikaTepyaopéva npoiovTa 2.776.848 3.011.123
TeAikda npoiovTa 961.182 1.272.546
AVTaAAGKTIKG 859.197 818.031
MpaTeEG UAEG 158.501 139.258
EunopelpaTa 73.519 107.428
ANa 25.394 18.552
4.854.641 5.366.938

To 2018 n ETaipeia avayvwpiose oav anwAeid noco 86.709 Eupw anod Bpaloeic kal kKaTtaoTpopeg (2017:
222.012 Eupw) OTa anoTeAEOPATA TPEXOUOAG XPNoNG Kal eAAEippaTa katapeTpnong nocol 17.232 Eupw
(2017: 23.709 Eupw) oTa £€E0da Aloiknong kal Aidbeonc. (Znueiwon 18).

EninAgov, n ETaipeia exTipnoe Tnv kabapr TiUn oTnv onoia ynopoucav va nouAnBolv Ta anobéuara Kkai
Heiwoe To AoyIoTIKO UNOAOINO OPICHEVWV NUIETOIHWV NPOTOVTWY KATA OUVOAIKO noodv 382.385 Eupw
(2017: 199.650 Eupw) nou Bapuve Ta €€0da AIOIKNOEWG Kal AidBeong (2017: 199.403 Eupw) (Enueiwon

18).

To KOOTOG NPWTWV UAWV, AVTAAAAKTIK@V Kal AAAWV UAIKQV nou nepIAapBavovTal oto KOGToG NWANBEVTWY
Y14 To €T0G nou €éAnge Tnv 31 AekeuBpiou 2018 avépxeral oTa 3.615.657 Eupw (2017: 3.576.024 Eupw)
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9. EpmoQinég anattnostg

TPEXOUOEG ANAITROEIG NEAATOV

31 AskeHBpiou 2018

165.715

31 AskepBpiou 2017

Tonikoi XpewoTeg 19.151
=vol XpehoTeC 1.675.895 543.443
AnaiTnosic ano ouvdedspevec enixeipnoeic (BA.ony.24) 15.387 B
1.856.997 562.594
Meiov: NpoBALWEIC yIa anougiwon (64.173) (65.624)
1.792.824 496.970
MpokaTaBoA£g NANPWHNAG
Mpopépioua B 3.421.924
MponAnpwuévog OMA 137.970 100.534
MpokaTaBoAEG O NPONNBEUTEC 151.360 256.874
EE0da €NOUEVWV XPHOEWV 36.978 14.591
326.308 3.793.923
AAAa TpEXOVTA EICNIPAKTEA
AAa d1GQOpa EI0NPAKTEA 18.880 24.567
NOINEG ANAITAOEIG EICMIPAKTEEC, MIKTEG 345.188 3.818.490
Meiov: NpoBAEWEIC yIa anougiwon B -
345.188 3.818.490
SUVOAIKEG anaiTioei NEAAT®V Kal AoINEG, kabapég 2.138.012 4.315.460

H MIOTWTIKA NoI0TNTA TWV EUNOPIKOV ANAITAOEWY TNG enmixeipnong Tnv 31 AskeuBpiou 2018 pnopei va

avaAuBsi wg Enc:

Mn kaBuoTepnuEVO

Ze kaBuaTépnon

31-Aek-2018 Mn anopeimpivo Mn anopeimpivo ANOPEIVHEVO ZUvoAo
KooTog 853.045 939.776 64.173 1.856.994
Meiov npoBAeyeiq - - (64.173) (64.173)
853.045 939.776 - 1.792.821
31-Aek-2017 MQanazﬁT;ngfgo |\z/|$] ';Gne()f;if]égg AMNOUEIVHEVO >0voAo
KooTog 480.051 16.916 65.624 562.592
Meiov npoBAeyeiq - - (65.624) (65.624)
480.051 16.916 - 496.968

Tnv 31 AekepBpiou 2018 n nAIKIAK doun TWV ANAITACEWY 0 KABUOTEPNON AAAG W ANOUEIWHEVWY, NTAV

ONWG NApakaTw:

AnaiThosic anod

AnaiTnosig ano

. , . , Zuvoho
TONIKOUG NEAATEG  NEAATEG EEWTEPIKOU
KaBuoTepnueveg péxpl 1 €T0G 127.513 812.263 939.776
KaBuoTepnueveg dvw Tou 1 €TOUG - - -
127.513 812.263 939.776
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Tnv 31 AekepBpiou 2017 n nAIKIakr doun TWV ANaITAOEWV 0 KABUOTEPNON AAAG W ANOUEIWHEVWY, NTAV

ONWG NApakaTw:

AnaiThosic anod AnaiTnosig ano S UVoAo
TOMIKOUG NEAATEG  NEAATEG EEWTEPIKOU
KaBuoTepnueveg péxpl 1 €T0G 16.916 16.916
KaBuoTepnueveg dvw Tou 1 £TOUG -
16.916 16.916

O napakdtw nivakag nepiAappavel Tn HETaBoAn Twv nNpoBAEWewV oTIG NEPIOSOUG Nou €Angav Tnv 31

AekepBpiou 2018 kai Tnv 31 AekepBpiou 2017 avTioToixa:

2018 2017

Tnv 1" Iavouapiou 65.624 67.798
Alaypa®r nponyoUHEVWG ANOPEIWHPEVWV anaiTHoEwy (746) (2.931)
Eionpax0Beioegc anaitrosig nou gixav diaypagei ato napeAbov (1.045) (128)
MpoBAewn yia anopeinon 341 888
SuvaihaypaTikn diagopd (1) (3)
64.173 65.624

KaTta Tnv didpkeia Tou 2018 Aoyw TAC NARpoug aduvayiag eionpagng Toug, anaitnosig nocou 144 Eupw

(2017: 114 Eupw) dieypa®naoav evreAwc, evavTi {nuiac.
10. XQMPoTOOIXOVOUINEG ATHITYOELG

MNpoBeopIaKEC KATAOETEIG O TOMIKEC TPANECEG

31-Aek-18 31-Aek-17
5.009.889 -

5.009.889 -

11. Xonpatina Srobarpo

Tpanelikoi Aoyapiacpoi

METPNTA OTO TAEIO

31-Aek-18 31-Aek-17
21.924.404 5.998.196
1.537 1.488

21.925.941 5.999.684

12. Téwx Kepahoor
12.1 Exdo0sioeg petoyég

Alagopa unep 10

Kolveg HETOXEG &pTio ZuUvoAo
EyKeKPIUEVEG, Kal NANPWG MANPWUEVEG KOIVEG LUETOXEG Eup. 1 (Eupw) (Eupw) (Eupw)
31 AekeppBpiou 2017 4.686.858 4.686.858 - 4.686.858
31 Aekepppiou 2018 4.686.858 4.686.858 - 4.686.858
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Alapopd unép 1O

KoIVEG HETOXEG apmo >0voAo
EyKeKPIUEVEG, Kal NANPWG MANPWUEVEG KOIVEG UETOXEG Eup. 1 (Eupw) (Eupw) (Eupa)
31 AskeHBpiou 2016 4.686.858 4.686.858 4.135.552 8.822.410
MeTagpopd 6'|a(popa<; unép To APTIO OE . ) (4.135.552) (4.135.552)
anoBepaTika
31 Askepppiou 2017 4.686.858 4.686.858 - 4.686.858
Mogov og
ApiBuodg EUPW %
Stone Works Holding Codperatief U.A. Netherlands 4.183.021 4.183.021 89.25
Tpdanega Meipaiwg 468.700 468.700 10.00
Aoina-peioyneia 35.137 35.137 0.75
4.686.858 4.686.858 100.00

OAEG oI HETOXEG €xOUV NANPWOEI 0TO akEpalo. O1 KATOXO!I KOIVOV TITAWV £xouv dikaiwpa wrneou oTtnv Mevikn SuvENeUon

TAG ETaipeiag, dikaiwpa sionpa&ng pepiopaTog kal dikaiwpa gionpa&ng Tou unoAoinou TG neplouaciag TnG Etaipeiag oe

nepinTwon xpewkoniag i Along g Etaipeiag.

12.2 'AdAa atorysio 1wy xepalaiwy
AnoO&epaTika

. Aiapopa AnoBepaTiko .
CUVAaAAayHATIK®OV . . ZuvoAo
. anoBspaTikG  ENAVEKTIHNONG
Siapopnv

YnoAoino Tnv 01 Iavouapiou 2018 26.711 4.756.945 1.356.034 6.139.690
MeTagopd 6‘|aq>opaq unép TO ApTIO OE ) .184.580 ) 2.184.580
anoBepaTika

MeTa@opd anoBepaTikoU ENAVEKTIHNGNG - - (102.344) (102.344)
SuvaAAaypaTikee diaQopéc 4.177 - - 4.177
YnoAoino Tnv 31 Askeuppiou 2018 30.888 11.941.525 1.253.690 13.226.103
YnoAoino Tnv 01 Iavouapiou 2017 16.492 621.393 1.361.895 1.999.780
MeTagopd 6‘|aq>opaq unép TO ApTIO OE _ 4.135.552 ) 4.135.552
anoBepaTika

MeTa@opd anoBepaTikoU ENAVEKTIHNGNG - - (5.861) (5.861)
SUVaAAayUaTIKEG dIaPOPEC 10.219 - - 10.219
YnoAoino tnv 31 AekepBpiou 2018 (26.711) 4.756.945 1.356.034 6.139.690

12.3 Antofspoatino emavextipnong - Ynepugia amotipmong

H unepa&ia anoTipnong, n onoia Tnv 31 AskeuBpiou 2018 avepxdTav os Eupw 1.253.690 (31 AskeuBpiou
2017: Eupw 1.356.034) dnuioupyndnke apxika katd Tnv didpkeia Tou 2002, Baciopévn aTnV AnoTignon
and aveEdpTnTouC EKTINNTEC TWV £DAPIKWV EKTACEWY, TWV KTIPIWV KAl Tou €EonAiopoU Tng ETaipeiac.
EnakoAouBec aAAayég (eTapopd og adlaveunTa kKEPDdN) agopouv Tnv ungpagia anoTignong Twv nayiwv nou

nwAouvTai r diaypagovTal.

12.4 Awpogo ammoBsportisedt

To TakTIKO anoBepaTiko, To onoio oTig 31 AskeuBpiou 2018 avepxodTav ota 621.393 Eupw (31 AskeuBpiou
2017 621.393 Eupw) dnuioupyndnke oTn dIAPKEIA TWV MPONYOUHEVWV XPNOEWV PE TNV d1aBgon JEPOUG TWV
KaBapwv PETA ano Qpopoug KEPdWV. ZUPPWVA HE TIG ENIKPATOUOEG TOMIKEG VOUIKEG pubpicelg, n ETalpeia
npenel va d1abETel kABe £T0G oav anoBeuaTiko 5% (2012: 15%) ano To €TRA0I0 KaBapo €106dnNUa TNG HETA

TNV apaipeon Tou poOpou, £we OTOU To anoBeuaTikd ¢Bacel To 10% (2012: 20%) TOU EYKEKPIPMEVOU

METOXIKOU KEPaAaiou.
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Tnv 24 Anpihiou 2017 kal oUPGWVA PE anOPAon TrG EKTAKTNG MEVIKAG SUVEAEUONG TWV HETOXWV HE aApIBUO
02-2223/3, n diagopd unép To APTIOV YIA €kdoBeioeg NETOXEG THC ETalpeiag, nooou 4.135.552 Eupw
HETaPEPBNKe oTa €101ka anoBepaTika yid al&non Tou PeTOXIKOU KepaAaiou TG ETalpeiac.

Tnv 05 Iouviou 2018 kal oUPP®WVA YE TNV Aano@aaon TNG TACIAC EKTAKTNG MEVIKNG SUVEAEUONG TWV HETOXWV
HE apiBpo 02-3016/13, pépog Twv kePdwV ToU €Toug 2017, nooou 7.184.580 Eupw diaTéBNKe o€
anoBepaTiko ENAVENEVOUOPEVWV KEPDWV, YIA TNV XPNHATOdOTNGN TOU €NEVDUTIKOU NpoypduuaTos TRG
Etaipeiag.

Me andégaon MevikNG SUVEAEUONG Ta anoBeuaTika Pnopouv va diavepundoUv oav YEPIOPA OTOUG HETOXOUG N
va d1aTebouv yia TNV ayopd 1I8iwv HETOXWV, EKTOG and To anoBeuaTikd eNAvenevOUONEVWV KEPDWV.

12.5 Mepiopata

271G 5 Touviou 2018 kal cUppwva Pe Tnv anogaon No. 02-3016/13 Tn¢ ETRoiag TakTiknG Mevikng
SUVEAEUONG TWV METOXWV, ano Ta KEPDN xpnong 2017, nooo 3.421.406 Eupw d1aTeBNKE yia diavopn
HeEpIOPATWY. To noodv auTo €ixe NON kaTtaBAnBdei aToug dikaloUXoUG WG NPOUEPIOUA, oUN@®VA PE ano ¢aaon
ToUu AloIKnNTIKOU ZUpBouAiou TAG 11 AuyoUoTou 2017.

13. Aaverx

, , , . 31-Aek-18 31-Aek-17

MakponpoBeopa daveia ano Tpaneleg
Komercijalna Banka ad. Skopje (enitokio 6m.Euribor+3.8%) 1.298.647 1.338.000
YNOXPEWOEIC anod XPNHATOdOTIKEC HICOWUOEIG - -
ZuvoAika pakponpoBeopa daveia 1.298.647 1.338.000
Meiov: MakponpOBEeOUEC UNOXPEWTEIC NANPWTEEC OTNV ENOLEVN XPNON (157.412) (39.353)
1.141.235 1.298.647

BpaxunpoBeoua ddveia anod Tpaneleg
Komercijalna Banka ad. Skopje visa credit card - -
YNOXPEWOEIC ano XpNUATOdOTIKEC HICOWOEIC - 2.234
ZuvoAika BpaxunpoBsopa daveia - 2.234
MAgov: MakponpOBEeoUEC UNOXPEWOEIC NANPWTEEC 0TNV ENOUEVN XPAON 157.412 39.353
ZuvoAikd BpaxunpoOsopa daveia 157.412 41.587
ZUVOAIKO XpEOG 1.298.647 1.340.234

Ta daveia anod Tonika xpnuaronioTwTikd 1I8pUpaTa eEacpalifovTal e unoBbnkn o€ HEPOG TNG aKivnTNG
nepiouaiag Tng ETaipeiac (BA, onu. 26).

O1 guvoAIkEG Afwelg daveiwv Kal XpnUaTiolKoOVOUIK®WV HICBWOewV KaTd TNV dIdpKEIa Tou £TOUG Nou €An&e
TNV 31 AskepuBpiou 2018 ATav 0 Eupw (2017: 4.293.676 Eupw). O1 OUVOAIKEC MANPWHEG OTNV JIAPKEIA TAG
idlac nep1odou fTav 41.587 Eupw (2017: 6.664.068 Eupw).

To npoypappa €£6(pANCONG TwV HAKPONPOBECUWVY UNOXPEWCEWY €ival TO akOAoubo:

31-Aek-18 31-Aek-17
AnonAnpwun péoa og 1 Xpovo 157.412 39.353
AnonAnpwpn péoa og 1 - 2 Xpovia 157.412 157.412
AnonAnpwpn péoa o 2 — 5 xpovia 472.235 472.235
AnonAnpwun o€ Napandvw anod 5 xpovia 511.588 669.000
1.298.647 1.338.000
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O1 pakponpoBeoPEG UNOXPEWOEIG and XpNHATOdOTIKEG HICBWOEIG apopolv Tn HioBwon Tou oxnuaTwv. To

XPOovodIaypaupa anonAnpwHNG TWV UNOXPEWOEWY XPNHATOSOTIKNAC HIoBwaong £xel w¢ €ENG:

31-Aek-18 31-Aek-17
AnonAnpwun péoa og 1 Xpovo - 2.234
AnonAnpwun péoa og 1 - 5 xpovia - -
AnonAnpwun navw ano 5 xpovia - -
- 2.234
14. Epmoueg nott AOLTIEG LTOYEEWGTELS
31-Aek-18 31-Aek-17
EMNopIKoi NIOTWTEG
Tonikoi NpopuNBeuTEG 743.432 734.826
Z€vol NPONNBEUTEC 98.646 58.563
Zuvdedepéva pepn (BA.onu.24) - 339.576
842.078 1.132.965
AAAa Bpaxuxpovia oTOIXEia Tou NnadnTikou
MpokaTaBoAEg NneAATWV 346.814 605.347
YROXPEWOEIC NPOC TOUG UNAAARAOUG 59.780 313.841
MAnpwTeéa pepiopaTa (kabapd and TonikoUg pOpouG) 2.164 2.791
MNANpwTEOI TOKOI 2.028 2.168
NOINEG UNOXPEWOEIG - 1.543
410.786 925.690
1.252.864 2.058.655
15. Ynoypewoeig amod @ogovg
31-Aek-18 31-Aek-17
®Opol €Ni TWV JIKAIWPATWV NAPAX®WPNong TwV AATONEIWYV 112.845 106.751
MapakpaTtoupevol podpol 927 751
DOpoI EI00DANATOG PUOIK®OV NPOSONWV - 774
113.772 108.276
16. ITwinostg
2018 2017
Tonikn ayopa 477.603 764.016
Zéveg ayopéEg:
- Kiva (nepihappBaveral kal To Xoyk — Koyk) 26.291.892 8.939.545
- EAAGBa 9.859.502 11.552.160
- ItaAia 2.111.197 2.162.541
- Aoind BaAkavia 243.106 299.155
- AA\EC ayopeEc 957.503 2.423.293
SUvoAa NWAACEWY ano EEVEG ayopEg 39.463.200 25.376.694
ZUVOAIKEG NWANOCEIG 39.940.803 26.140.710
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17. Kootog nwin0eviwy

2018 2017
AnoBEuaTa eToidwv NPoiovTwyY Kal napaywyng os eEEAIEN Tnv 01 Iavouapiou 4.283.669 5.291.469
MA€ov: KOOTOG napaywyng KAEIOPEVNG XPNOEWS 11.453.361 10.317.670
MAéov: Ecoda and avanpooappoyn agiag nponyoupevwe diaypappévou
' pocappoyr agiag nponyoupevwg diaypapy 43.399 214.356
anoBepaTog
MA€ov: KOoTog d1apopwV NWANBEVTWV UAIK®V 80.188 6.010
Meiov: I81a xpnon npoidvtwv (97.168) (22.355)
Meiov: KaTaoTpopég kal Bpaloeig npoiovTwyv nepIAapBavouévou Tou
ATAOTPOGEG KAl BpAuaelc Mp (hn nepirapBavon (46.595) (163.565)
avaloyouvTog ®MA)
Meiov: EAAgipgpaTa npoiovtwv nepiAappavopévou Tou avaAoyoUuvTo
MU p (Kn nepiAapBavop Y G (14.603) (20.092)
ONA)
Meiov: Avanpooappoyn a&iag kai anwA&la anobepdaTwy (382.385) (199.650)
Meiov: Ecoda ano avanpooappoyn a&iag nponyoupévwg diaypappevou
' pocapuoyn agiag nponyoupévwg diaypapp (43.399) (214.356)
anoBgpaTog
AnoB<uaTa €ToidwV NPOoIOVTWY Kal napaywyng o eEENIEN TNV 31 AekepBpiou (3.738.030) (4.283.669)

11.538.437 10.925.818

18. "E€06a Atoixnomng not AwkBesomng

ETog nou éAn&e oTig 31 ETog nou éAn&e oTig 31
AekepBpiou 2018 AekepBpiou 2017
‘E§0da ‘E§0da ‘E§0da ‘EE0da
dioiknong 31a0gong dioiknong 31a0song

MioBoi 825.589 91.347 978.440 119.405
'EE00a PAPKETIVYK Kal npowBnong 147.546 105.392 132.843 146.494
Ynnpeoieg cupuBoUAWY 98.314 - 672.431 -
Ynnpeoieg 67.794 900.686 61.936 134.056
AnooBéoelg (Enueiwon 6) 62.789 39.893 83.366 34.547
AvaAwolpa Kal unnpecieg 36.774 3.602 31.676 8.317
A&ITOUPYIKO leasing 22.619 - 23.139 6.646
DOpol KAl TEAN 17.823 4.699 20.147 14.262
Anopeginon anoBspdtwyv - 382.385 721 198.929
AvanooBeaTo unoAoino NWANBEVTWY 1
dlaypagevtwy nayiwv (Enueinon 5) i 277.710 345 2.764
KataoTpo®Eg kal Bpauaoeig anobepdtwv - 86.709 - 222.012
EAAeippaTa (Enpeiwon 8) - 17.232 - 23.709
Alaypa®n enicpai®v anaitnoswy (Znu.9) - 485 - 1.002
Alagpopa €50da 198.560 43.690 196.163 74.509

1.477.808 1.953.830 2.201.207 986.652
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19. Aanaveg TROGWTIXOL

2018 2017

Ka6apoi pioboi 2.656.048 2.674.687
MPoownIkOG POPOC KAl UNOXPEWTIKEG CUVEIOPOPEG 1.256.316 1.141.662
AAa gnidopaTa 715.990 441.646
4.628.354 4.257.995

Ano To CUVOAIKO KOOTOG NpocwnikoU yia To £€ToG nou €An&e Tnv 31 AekeuBpiou 2018, nooov 3.711.418
(2017: 3.160.150 Eupw) Bapuve To KOOTOG NWANBEVTWYV KAl TO UNMOAOINO, Nooov 916.936 Eupw (2017:

1.097.845 Eupw) Ta £€€oda Aloiknong kal AidBsong (Znu. 18)

20. Aotnta Asttovynd €600«

2018 2017
Er?r?ggo%sﬂuo)\oynonq TOU KOOTOUG METAPOPAG Kal AAAwv 151.173 1.141.699
- MEiov: KOOTOG Nou oXeTI(eTal e TIG NAPANAV® UMNNPECIEG (148.834) (1.105.723)
Ecoda and nwAnfoeig UAIK®V 74.022 8.564
K€pdog anod NwWANCEIC NEPIOUTIAK®WV OTOIXEIwV (Znueiwon 5) 35.459 29.862
EnioTpo®r KOOTOUG OUHHETOXNG OE €kBeON 24.892 -
EnioTpaeic ®IMA ano ypageio avTinpoowneiag atnv ABriva 10.853 -
Alaypagr unoxpewoewy 3.843 7.625
Eionpageic diaypappévmy anaimoswy 1.045 128
Alaypagn HEPICHATWV NANPWTEWYV 695 1.038
‘Ecoda ano evoikia 366 6.026
Ecoda Aoyw JdIKaoTIKwV anopacewy - 58.654
Aoind €coda 10.254 6.011
163.768 153.884
21. Xonpotootxovomns amoTeEAEGUAUTY
2018 2017
‘Ecoda
'Ecoda anod TOKouc 17.095 3.831
Képdn cuvaAAdyuaToc kal ouvaiaypaTikee diapopéc 104.793 270.349
121.888 274.180
Aanavn
Tokol (danavn) (50.655) (211.685)
Tpanelika €€0da (40.534) (87.667)
Znuiéc ouvaAAdyuaToc kal ouvaAAayuaTIKEC 31apopEC (119.979) (305.304)
(211.168) (604.656)
Ka®apo XpnHATOOIKOVOHIKO anoTEAecHa (89.280) (330.476)
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22. Aomtavy 9OQOL E16OSNPATOG

Mapakdtw gugavileral n avaiuon Tng danavng Tou GUVOAIKOU (pOpPOoU €100dNKATOG oTa KEPSN NepIodou,
OUMQWVA JE TNV KATACTAON ANOTEAEONATWV XPNOEWG YIa TNV KAEIOPEVN Xpron Tng 31 AekeuBpiou 2018
kal TnG 31 AskepBpiou 2017:

2018 2017
Tnv 1 Iavouapiou - -
Képdn npo popwv 25.045.216 11.850.441
Mn eknINTOUEVEG dAnAveg 854.937 844.516
Mn popoAoyoUpeva képdn (3.077.640) (712)
SuvaAAayuaTIKEG B1apopEg 22
dopoloyikr Baon 22.822.535 12.694.245
Tpéxwv popog He ocuvTeAeoTn 10% 2.282.254 1.269.425
EknTwon @opou (54.990) (24.970)
dopog e1co0dnparog (danavn) 2.227.264 1.244.455
EvepPYOG POPOAOYIKOG CUVTEAECTNG 8,89% 10,50%
23. E&odua nata xatnyooin
2018 2017
KodoTog MpoownikoU (onueiwon 19) 4.628.354 4.257.995
AnooBeoeig (onueinon 6) 2.288.498 2.341.774
YTinpeoieg 2.145.602 1.022.990
Evépyeia kal Udpeuon 2.087.572 1.411.713
AvaAwoipa, avTaAAakTIka Kal HiIkpoUAIKa 1.752.437 2.183.710
Anopeginon aiag anoBepdTtwv 382.385 199.650
?;::;Zi?—g a&ia NnwANBEVTWYV Kal KATAOTPAPEVTWV NAYiwV 277.710 41.782
Marketing kai npowBnaon npoidvTwv 252.938 279.337
Aoind €€0da kal NpoBAEYEIG 242.250 270.672
Ynnpeoieg oupBoUAwWY 98.314 672.431
DOpoI KAl A0PAANICTIKEG EICPOPEC 94.431 97.532
KataoTpo®eg kal Bpauoelg (onueiwon 8) 86.709 222.012
A&ITOUPYIKO leasing 24.858 29.785
EE€oda avTinpoowneuong 21.202 24.273
EAAeipparta (onueioon 8) 17.232 23.709
E€oda peTapopwv 15.507 20.539
AcpaAion 7.952 4,971
Alaypa@n anaitioswy (onueiwon 9) 485 1.002
14.424.436 13.105.877
MeTaBoAn agiag anoBepdTwv 545.639 1.007.800
14.970.075 14.113.677
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24. Zovadloygg pe ovvdedepeva peem

O KaTWTEPW Nivakag NapEXel NANPOPOPIEG yia cuvaAlAayEG nou agopouv ouvdedepéva Pépn kaTtd Tnyv 31

AekeuBpiou 2018 kai 2017:

Anaitioeig YNOXPEWOEIG 'Ecoda E€oda  MeTpnTd

31/12/2018
Stone Works Holding Codperatief U.A. _ _ _ _ _

Netherlands

MauAidne AE Mapuapa - Mpavitec 15.387 - 4.576.425 80.054 -
ApoiBec oTeAexwv Aloiknong - - - 340.819 -
15.387 - 4.576.425 420.873 -
31/12/2017 Anaitnoeig Ynoxpewoeig 'Ecoda E€oda  MeTpntd

Stone Works Holding CoOperatief U.A.
Netherlands
NBGI Private Equity London (€wg

05/09/2018) - - - 42.118 -

MauAidng AE Mapuapa - Mpaviteg (ano _ _ _

05/09/2018) 339.576 1.202.991

ApoiBec oTeAexwv Aloiknong - - - 619.377 -
- 339.576 1.202.991 661.495 -

25. Kedr ava petoym

Ta Baoika kEPdN ava peroxn unoAoyilovTal diaip®WVTAG To KEPDOG NOU avaAoyei oToug HETOXOUC UE TO HETO

OTABMIKO apIBuod KOIVWV HETOXWV O KUKAOQOPIa KaTd Tn dIdpKEIQ TOU £TOUC.

2018 2017
K€pdog anodoTEo oToUG WETOXOUG TNG ETaipeiag 22.817.952 10.605.986
MEgoc oTabuIkdC apIBUAC KOIVV UETOXMV 4.686.858 4.686.858
Baoikéa képdn avd peroxn (sup® ava peroxn) 4.87 2.26
26. Evéeyopeva otorysio Tov ITabntiod
YnoBnkeg
O1 unoBnkeg Baoel TNG ekTiunBeicag a&iag sival 6NwG NapakaTw:
2018 2017
EnayyeApaTikoi xwpol 2.378.952 2.670.452
MnxaviuaTa kal eE0NAIoHOG 963.800 6.282.190
3.342.752 8.952.642
O1 unoBnkeg Baoel TNG Tpéxouoac kabapnc agiag sival onwg NapakaTw:
2018 2017
EnayyeApaTikoi xmpol 1.327.369 1.488.854
MnxavApaTa kai eE0nAIoHog 988.100 4.146.499
2.315.469 5.635.353
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Eyyunoeig
2018 2017
EkdoB¢ioeg an6 Tnv Komercijalna Banka AD Skopje 62.398 -
62.398 -

O1 dikaioUxol TWV EYYUNOEWV €ival ol NpodnBeuTEéC TNG ETaipeiag. O1 eyyunTIKEG XpNOIYEUOUV oav
ao@aleia o1l n ETaipgia Ba nAnpwoel TIG UNOXPEWTEIG TNG £YKAIPA NPog Tou SIKaloUXOouG.

Enidikeg unoBEoeig

371G 31 AskepBpiou 2018, TO EKTIHWHEVO NOGO TWV VOUIKQV d1adikaci®v nou diatunwinkav katda Tng
ETaipeiag avépxeTal og Eupw 41.365 (2017: Eupw 42.261). Asv avapévovTdl ONPAvTIKEG UNMOXPEWTEIC ano
TIC UNAPXOUCEG eNiSIKEG UNOBEDEIG, KABWG ol enayyeApaTiec cUPBouAol TnNG ETalpeiag unodeikvUouv OTI
gival yaAhov aniBavo va npokUWel onoladnnoTe onuavTikh nuia.

AVEAEYKTEG POPOAOYIKEG XPIOEIG
H ETaipeia péxpr Tnv 31" AekepBpiou 2018 £xel eAeyyOsi:
e T1a Tov ®NA péxpl Tnv 30" Touviou 2009
e Ta Tn gpopoAoyia €1003PATOC PUOIKWV NPOCM®NWY Yia Tn nepiodo 1 Iavouapiou 2007 pEXp! TNV
31" AskepBpiou 2008
e Ta Tn popoAoyia €1003rPATOC VONIK®OV NPoown®V yia Tn nepiodo 1 Iavouapiou 2007 PEXPI TNV
31" AekepBpiou 2012
e T1a Tn gopoAoyia yia TiIg cupBATEIC NapaxwpPnong yia TNV Nepiodo PExpl Tnv 31" AekepBpiou 2011
e [a Toug napakpaToUHPEVOUG pOPOUC, Yia TNV Nepiodo PéEXP! To MapTio Tou 2012,

Ma TIg avEAEYKTEG POPOAOYIKEG XPNOEIC TNG ETaipeiag, undpxel To evdexONevo enIBOANG NpdoBeTwV PpOpwV
Kal npooau&nocwv. H ETaipgia npoBaivel og €TNOIA EKTIHNON TWV EVOEXONEVWV UNOXPEWOTEWV MOU
avapéveral va npokUwouv anod Tov EAeyxo napeAbBoucwv xpnocwv. H dioiknon Bewpei 6T TUXOV Noad
POpwV nou nMbavov va npokUwouv dev Ba £€xouv onuavTikn enidpaocn oTnv kabapr 6£on ota
anoTeAETUATA XPRONG Kal TIG TAUEIOKEG POEG TNG ETaipeiac.

27. Aeopevoelg

YNnoxpewoeiG AeITOupyIknG HioBwong
Kata Tnv 31" AekeuBpiou 2018 o1 ASITOUPYIKEC UNOXPEWOEIG NiIoBwaoNnG oXeTilovTadl HE TIG HICBWOEIG
OXNHATWYV. To NPOYPANKHA AnonANPWHNG TWV AEITOUPYIK®MV UNOXPEWOEWV HioBwong eival wg ENG:

NEITOUPYIKEG UMNOXPEWTEIG IoBwWOoNG 2018 2017

Mapouoa aia NANPWUNG:

AnonAnpwpn péoa og 1 xpovo 20.913 15.893

AnonAnpwun péoa o 1 - 5 xpovia 53.106 -
74.019 15.893

>Tnv didpkela Tou 2018, n ETaipeia avayvwpios €€0da yia AsiToupyikr HicBwaon Uwoug 24.858 Eupw
(2017: 29.785 Eup®) (Znu. 23)

28. Zoppuvieg ToeQaymENoNG

KaTd Tnv didpkeia Tou 2000 kai Tou 2001, n ETaipeia kai To Ynoupyeio Oikovouik®wv TnG Bopeiag
Makedoviag €xouv unoypayel dIAQopeC CUPPWVIEC Napaxwpnong Je okonod Tnv £€peuva Kal TNV
EKMETAANEUON TWV TOMNIKWV NOPWV Paphdpou. ZUPPWVA PE TNV dpxIKh cUhBacn napaxwpnong n didpkeid
1oxU0C TNG ev AOyw oUpBaong eival Ta 30 xpovia.
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MNapakdaTtw €ival ol BacikeG NPoBAEWEIC ONWC kaBopilovTal OTIC CUNPWVIEC Napaxwpenong oTo NAdicio Twv

onoiwv, n ETaipeia sival unoxpen oe:
- Emnoia apoiBn yid tTnv xpron TG neploxng oTnv onoia €xel Yivel n napaxwpnon, noocou Eupw
5.742
- ApoiBn oTIC NTWAOUHEVEG NOGOTNTEG ENNOPIKOU HApHApou oUPPwva PE TNV HeBodoAoyia nou
kaBopioBnke and To Ynoupyeio OIKOVOUIK®WV TNG Bopeiag Makedoviag yida:
e MnAok, oTto 5% TN GuVOAIKNG a&iag Twv nou opioBnke og Eupw 294 avd KuBIkO PETPO
e TopnoAovia, oto 5% Tng a&iag nou kabopileTal o Eupw 147 ava KUBIKO PETPO Kal
e [ia Ta adpavn uAika and BpaucTrpeg o 0.325 Eupw/tn

29. Owxovouneg TANQOYPOQIES HATH TOUEN

Tnv 31" AekeuBpiou 2018 kai 2017, n ETaipeia ATav opyavwpevn oToug akoAouBoug ToWEIG AsIToupyiag:
- Aatopeio
- gpyoaTdacio

Ta AseiIToupyikd anoTeA&éopaTta ava Topéa yia Tig Xpnoeic nou eéAn&av Tnv 31 AskepBpiou 2018 kai 2017,
£XOUV WG €ENG:

AaTopeio EpyooTaacio >0voAo

31" AskepBpiou 2018

MNwAnoeig 35.483.613 4.457.190 39.940.803
Képdn and AEIToupYIKEG SpacTnpIOTNTES 23.604.480 1.530.016 25.134.496
XPNHATOOIKOVOUIKA anoTéAEopaTa (89.280)
K&pdn npo pépwv 25.045.216
®OPOC €1603ANATOC (2.227.264)
K£pdn XpAonc 22.817.952
AMa €008a 4.177
SUYKEVTPWTIKA CUVOAIKA £€003a 22.822.129

AaTtopeio EpyooTaacio ZUvoAo

31" AskepBpiou 2017

NwAnoeig 22.061.606 4.079.104 26.140.710
KEpdn and AsIToupyIkEG dpacTnPIOTNTES 11.289.262 891.655 12.180.917
XpNHATOOIKOVOUIKA anoTeAeouaTa (330.476)
Képdn npo opwv 11.850.441
dOpoG €1000NKATOG (1.244.455)
Képdn xpnong 10.605.986
AN\a €c0da 10.219
ZUYKEVTPWTIKA OUVOAIKa £€003a 10.616.205

Ta oToixeia EvepynTikoU kai MalnTikoU kata Topéa Tnv 31 AekepBpiou 2018 kai 2017 £xouv w¢ €ENG:
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AaTopeio EpyoaoTacio SUvoho
31 Askepppiou 2018
SUvoAo evepynTikoU 37.973.074 6.990.070 44.963.144
Ynoxpehoeic 3.513.261 278.183 3.791.444
Ke@aAaiouxIKEC BANAVeC 2.564.845 772.553 3.337.398
31 Askepppiou 2017
SUvoAo evepynTikoU 20.030.114 6.035.083 26.065.197
Ynoxpewoeig 3.833.268 460.952 4.294.220
Kepalalouxikég dandveg 1.978.495 22.461 2.000.956
O1 NwANoEeIC ava yewypapikd ToUEa gixav ONw¢ NapakdTw:
2018 2017
Bopeia Makedovia 477.603 764.016
Kiva (nepiAapBaverarl kar To Xoyk — Koyk) 26.291.892 8.939.545
EAAGG 9.859.502 11.552.160
ITaAia 2.111.197 2.162.541
Aoinda BaAkavia 243.106 299.155
NOINEG ayopEg 957.503 2.423.293
39.940.803 26.140.710

KaTta 10 2018, 14.180.459 Eupw 1 35,5% (2017: 9.848.247 1| 38,0%) Twv NnwAnoccwv TG ETaipeiag
€EapTWVTO ano TPeig NeEAATEC, €vag ano Tnv Kiva kal duo and Tnv EAAGda (2017 Tpeig neAdTeg anod Tnv
EANGDQ), kGO €vag ek TwV onoiwv aTouika avTinpoownevel nadvw anod 10% Twv NWANCEWV.

30. I'eyovota petd ™0V NPIEQOPUNVIK LGOAOYIGUOD

MeTd Tnv 31" AekeuBpiou 2018 — nuepounvia ava@opag — PHEXP! TNV EYKPION TWV NAPOUCH®V ETHCIWV
OIKOVOMIK®V KATAOTACEWV OgV UNdpyouV d1opBmTIKA YEYOVOTA oUCI®dWG oNUAvTikd woTe va nepiAngBouv
OTIG OIKOVOUIKEG KATAOTACEIG. TO NApakatw pn 810pBwTikd yeyovog gival ouoiwdwg OnUAvTIKO WOTE va

nepPIANPOEi OTIC OIKOVOUIKEG KATAOTACEIC.

Tnv 30/01/2019, n ETaipeia avakoivwoe 0TI To HEAOG Tou AloiknTIKoU ZUPBOUAiou kal AleuBuvwv
ZupBouAog TG ETaipeiag k. MNepikAng NikoAdou napaithlnke yia npoownikoUg AOYoug, He I0XU anod Tnv
30/01/2019 wg nuepounvia ANENG TNG EVTOANG TOU Kal TNG EpYAcIAkng oxeong We Tnv Etaipeia.

Tnv 15/02/2019 n ETaipeia avakoivwaoe KANGON TwvV YETOXWV O €kTatn Mevikn Zuvéleuon Tnv 19/03/2019

HE MOVOo BEa TNV ekAoyn VEOU PEAOUG Tou AloiknTikoU SUpBoUAiou.
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4 MERMEREN KOMBINAT AD PRILEP )

ZTOIXEIA KAl NANPOPOPIEC NELIOSOU and 1n lavoudpiou 2018 £€wg 31N AsKEUBRIOU 2018
(Anpooisudpeva BAcEl Tou v.2190/20, Apdpo 135 vIa ENIXEINACGEIG MOV CUVLAGGOUV £TNOIEC OIKOVOHIKEG KUTUOTACEIG, EVONOINPEVEG KUl PN, KUTA AAM

TO NOPOKGTL GTOIXEID KOf NANPOOCRIES, NOU NOOKUTOUY Oné TIS OIKOVOUIKES KUTAGTAGEIC, GTOXE(OUV O UG VEVIKIT SVNUERWON Yig TV OIKOVOWKIT KOTACTOCH KO TO 8noTtsASoLOTE The
staipefac MERMEREN KOMBINAT ad Prilep. ZUVIGTOUUE EMOUEVWS GTOV OVaYVWOTA, NPIV NPoBei 0 onoladAnote eious eNsvSUTIKA 11 GRAN GUVOAROYH UIE TOV EKGOTN, VO OVOTOEES 0T
Siedouvon Tou SIOSIKTUCU ToU EKSGTN, GO AVapTHOVTAr Of CIKAVOLIKES KOTATTOOEIC KBS KOt 1T EKOECH EMICKGNONG TOU apKwTol eASYKTH dnote auth anmteftai.

ETOIXEIA ENIXEIPHIHX I0veEon AIOIKNTIKOU IUMBoURiou:
AlgUBUVON SIASIKTUoU: www.mermeren.com Xpictédopog NauAisng Mn EkteAzotikG MEAog, Npéedpog Tou AL
Hpgpopnvia £¥kpiong and to AIDIKNTIKG EUpBoUAio NIKGAtCG Anpap&ng Mn ExteAzoTiG MEAog
TGV ETHCIGV OIKOVOUIKOY KATAOTAGE WV: 14/3/19 Beddwpog ANoCTOAGNOUADS Mn EKTEAECTIKG MERCE
OPKWTOC EASVKTAC-AOVIOTIC Marjan Antonov Jasha Azhievska - Petrusheva ExTEAscTIKG MEACC
EfegyKTkn Etaipsia Grant Thorton Zorah Pendev AVEEAPINTO Mh EKIZASCTIKG MEACE
TONoG EKBE0NG ENEVKOU ENEVKTGY Me GUUOELVI WHLN ITOIXEIA KATAITAIHI IYNOARIKGN EXCANN
ITOIXEIA KATAEITAIHEI OIKONOMIKHE OEIHI Noch skppucuiva o EUpw
Nocd sxppacuiva oz EUpPH 1/1-31/12/2018  1/1-31/12/2017
31/12/2018 31/12/2017 | KUKAGC spyaciadv 39.940.803 26.140.710
ENEPFHTIKO MIKTG KEPSN 28.402.3686 15.214.892
I810xpnoIdeneicUUEva EVOEMUTA NAyIa CToIXEia 9.512.198 8.589.773 | Képdn npc ¢pépwv,
AUfia neploUoIad CToIXEia 1.522.463 1.793.342 | XPHUOTOSOTIKGY KAl ENEVBUTIKGY GNOTEASCUATWY 25.134.4986 12.180.917
AnocBEPaTa 4.854.641 5.366.938 | KEpon npo dpoépwv 25.045.216 11.850.441
ANaITHoEIC ané NEAATES 2.138.012 4.315.460 | KEpdn peta and ¢oépoug 22.817.952 10.605.986
Acind KuKAcPopoUVIa NEPICUCIOKE OTCIXE 5.009.889 =
TapgIaka Sia8&oiua Kal ioeduvapa 21.925.941 5.999.684 | LUYKEVIPWTIKEG CUVOAIKA 0080 WETH
IYNOAO ENEPTHTIKOY 44.963.144 26.065.197 | and $pEpouG GTOUG METGXOUC TNE ETTIPEITG 22.822.129 10.616.205
IAIA: KEGANAIA KALYIOXPEQEEIE Képoh HETd ané ¢popout avdl HEToXh-Bacikd (o €} 4,87 2,26
1A, KEOMAIA,KAI YMOXREQEEIE KEpah npe pépwy, XphUATOSCTIKEY KAl ENEVSUTIKGY
MeroaKo-Leddadio 4686858 480,850 anoTEASCHATWY Kal CUVOAIKMY CNOCBECEWY 27.422.994 14.522.691
Aocing zToixela 18wy KePaAalwy 36.484.842 17.084.119
IUvOAD 18ikv KedaRaiwy ISIOKTNTGY UNTRIKAG () 41.171.700 21.770.977 ETOIXEIA K,ATAITA:":, TAM E'AKQ'}' POOQN
Alaipata Meiogpndiag (8} - - Noca sxdpacusva oz EUPW
IUVOAO 18ItV Kedaaiww () = )+ 41.171.700 21.770.977 1/1/2018 1/1/2017
MOKPONPGBECEG SAVEILKEG UNCXPEWMOEIQ 1.141.235 1.298.647 | AEITOUPVIKEG SPUCTNPIOTNTEG 31/12/2018 31/12/2017
BPOXUNPOBECUES BOVEIOKEC YNOXPENCEIC 157.412 41.587 | KEpdn npc $popwv (OUVEXIZONEVEG OPUCTNPICTNTEG  25.045.216 11.850.441
AcINéc BPaxuUNPEBECHES UNOXPEDCEIG 2.492.797 2.953.986 | NAgov / Weiov MPoCaPHOYEC yia:
TUVORO UNOXPERNCENY (5) 3.791.444 4.294.220 | ANOCRECEIC 2.288.498 2.341.774
IYNOAO IAIQN KEQAAAIQN KAl ZuvaifaypaTkég Sladopéc 10.075 12.401
YNOXPEQZEQCN (y) + (&) 44.963.144 26.065.197 | AnoteAgopata (Eooda, £5060, KEPSH Kail ZnMIES
ITOINEIA KATAETAZHE METABOAGON IAION KEGANAIQN | o0 0UTKNG SpacTRIOTNTAL 11112043 659431
Noof eKOPPUCHEVE GE EUPK NAZov/ YElCV MPCoapHoYEG VIO NETABOREC

Acyaplacudv kKepanaiou Kivhong 1 nou

§1/12/2018 31/12/2017 CXETIZOVIC HE TIC ASITOUPYIKEC SPaCTNPICTNTIEC:

ZUVORAO 18IV KeURUiwv Evaping

5 i Meiweon / (aUEnch) aneBsudtny 62.121 770.693
nEPIGSOU/XpRoNG 21.770.977 19-263.036 | \ie(won / (aGEnon) anamicswy -1.243.914 813.588
(01.01.2018 Kl 01-0"-20:'7’ Mgiwon / (aUEnon) unoxpedoswy (MANY Saveiakdv: -1.154.417 509.030
EUVUﬁﬁUWUT'fGC 5'U¢°?EIC L 4.177 10219 (pziwont / aUEnon unoxpe@ceey (MANY SaVEIaKHY) 0 0
EUYKEVIPWIIKG OUVOAIKG £0060 META and dGpouc  22.817.952 10.605.986 | o oormikol TéKon Kal GUVAG £E650 KATEREBANMEVE 50795 -217.041
AlgvenBEvTa Hepiopeta -3.421.406 -8.108.264 | \(y1qpepAnpEvel gopal -1.888.158 -438.070
IuvoAo 18ItV KePandiwy ARENG NEPIGSOU ZivoAo SI0p06V,/ (EKPOWV)

(51.12.2018 kau 31.12.2017) 41.171.700 21.770.977 | 4pg Asrtovpyikés SpactnpidtRTEs (a) 24.179.639 16.302.307

NMPOXOETA ETOIXEIA KAl MTAHPODOPIEE
- — - - - - : -
1. “EXOUV TNPNBET ol [BIEC ACYICTIKES GPXEG MOU XPNOIICNOIBNKEY WA Th cOviaEn | ENEVOUTIKEG Spactnpiotnteg

TWV OIKOVOHIKGY KATACTACE WV TNC Xpriong 2017, Ayopd evoNOTwY Kol AUARY Nayiwy cToxewy -3.337.398 -2.000.956
2. O avEAZYKTEC POPOACYIKA XPHGEIC TNC STAIPEIIC EVAMEPOVTAl OTN cnpsinon 26| EOC30 ané NwARGEIC Nayioy
TV ETACINY CIKOVOMIKOY KOTOGTACEMY. NEPICUCIOKWY CIOIXE WV 118.397 29.862
3. Az cuvETpeEs NeplNTwoh OAACYAG TG SIGPKEING B TN ARENG TG CIKoVOUIKAG | XPNHUTOCIKOVOMIKES anaticelg -5.000.882 ]
XPACNHC The ETIPEITG. TéKo! elonpaxBévIes 17.095 3.831
4. Az CUVETPEEE OTNV NEPIOSo NePMTwoh eEAvopPAC i CUYX@VEUOHC GARNG ETAIPE(- | ZuvoAo s10p0dv / (EKpOL)
ag i kAGdou, anéoxioh KAdsou, avadidpBpwon i SIaKonh EKNETAAREUCNHC. Gno ENEVOUTIKEC SP00TNPIOTATES (B) -8.211.795 -1.967.263
5. Yn@ipxouv sunpdypato BApn €nfl Twv NEPICUCIOK®Y CTOIXE(wV NG, 1O onofa
avapEpPoVIal OTh ohil. 26 TV ETHROINV CIKOVOUIKEY KATACTACEWY. XPNUHTOSOTIKES SpUOTNPIGTNTES
6. YnGpxouv enidikec 1 uné Siartnofa SIKACTIKOY opyAvwv SI0POPES O OMOMEC| EionpdEsic and skE60BEVTN/avaAndeEvTa Savea 0 4.293.676
avapEpPoVIal OTh O, 26 TV ZTRCIV CIKOVOHIKEY KOTAOTACEWY. EEohARDEIC Saveiov -41.587 -6.664.068
7.0 unewxoﬂotjuavt?l cThV Etmpa}'a KOt thv 31 AE’KEHGDI'DU ?018 §|'va| 370 ?'I'EDIJU\ MEPIOHETE NANPWBEVTH B 11529.312
1o 'I:Eﬁo? e avTioTonNng I'IEpIDBf)U TG NPoNYoUUEVNG Xprong Atav 382 GU0M0. | 51nm0 ciop0GV / (EKPOGY
8. gx;zwtt:gcz::\;c;ﬁ:mvsc aopoUv cuvaRAayEc ug ouvSESeuEva HEPN KATA ThY and prwaifoﬁGUKél: . S—— 41587 #135.809°704
e XINIGSEC € 31/12/2018 Kaeapri qur!an / (!.laiman) )
o “Ecosa T 4576425 OTC TUHEINKA SIOBEGING KOl 10050V
g) "EZoBa 80.054 nepiddou/xprong () + (B) + (y) 15.926.257 435.340
yi ANaITrcelc 15.387 TOPEIOKA SINBECINA KOl 16030V
5} YNCXPEWGEIC = £VTpEING NEPISSoU/Xpriong 5.999.684 5.564.344
2} ZUvVOARAYEG Kal apoIBEG GIEUBUVTIKMGY CTEAZXMV Kal TaPEIOKA SIaeEoipa Kal Isoduvapa
MeAdV Thg Slolknong 340.819 ARZNG nEpIGSou/xpriong 21.925.941 5.999.684
Prilep, Bopeia Makesovia 14/03/2019
O MPOEAPOZ TOY A.Z. EKTEAEZTIKO MEACEZ TOY A.Z. CIKONOMIKGE AIEYSYNTHZ
XPIZTO®OPOL NAYAIAHE JASNA AZHIEVSKA-PETRUSHEVA NIKOZ MIXAAONOYAOZ
& C.F. 210 2725190 J

Etijoro. Owcovourxn éxbson yid v mepiodo amo v 1" lavovapiov éws 31" Ae keufpiov 2018



