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MERMEREN Kombinat

A. Anlwostg Twv Mehwv 1o Atouxntinod XopSoviiov
(odppwva pe 1o &eboo 4 . 2 Tov N. 3556/2007)

(0]
1. XpioTd@opog MNauAidng. Mpoedpog Tou AloiknTikoU SupBouliou.
2. MepikAnG NikoAdou. EkTeAeaTikd PEAOG Tou AloIKNTIKOU ZUupBoUAiou kal Mevikdg AlEUBUVTAG.

3. Jasna Azhievska - Petrusheva. EKTEAEOTIKO PHEAOG TOU AIOIKNTIKOU ZUMHBOUAIoU.

AHAQNOYME

Me Tn napouoa OTI, €€ 00wV YyVWPI{OUUE Ol ETNOCIEC OIKOVOMIKEG KATAoTAoelg TNG ETaipeiag MERMEREN
KOMBINAT AD Prilep yia Tn xpnon ano 01/01/2017 €wg 31/12/2017, ol onoieg katapTiobnkav oupPwva He
Ta 1oxUovta Aigbvry MpoTtuna XpnuaTtoolkovouikng MAnpopdpnong, anesikovifouv kata Tpono aindbn Ta
oToIXEia TOUu evepynTIKOU Kal Tou NaénTikou, Tn kaBapry B€on kal Ta anoTeAéopaTta xproswg Tng ETaipeiac.
AnA®voupe gniong OTI, €€’ 60wV yvwpiloUNE N €TRoIa £kBeon Tou dI0IKNTIKOU CUUBOUAIOU aneikovilel kaTa
Tpono aAndn Tnv €EENIEN, TiIc emddoeig kal Tn B€on Tng ETaipeiag cupnepiAapBavopévng TNG NEPIypapnc
TWV KUPIOTEPWV KIVOUVWYV Kal aBeBaloThTwVv nou avTigeTwnilouv.

24 Argihiov 2018

O BePotodveg

XpioTopopog NMauAidng MepikARG NikoAdou Jasna Azhievska - Petrusheva
Mpoedpog Tou A.3. MéAoG Tou A.3. MéAog Tou A3,
Ievikog AleuBuvTnG
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B. Etnotx 'Ex0eor tov Aot tinod ZopBoviiov

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH F'ENIKH 2YNEAEYZH TON METOXQN
EMI TQN OIKONOMIKQN KATAZTAZEQN THZ NMEPIOAOY 1/1/2017 —31/12/2017

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH
Ayanntoi Métoxol.

>ac unoBdAAoulE yia Eykpion TIC OIKOVOUIKEG KATAOTAOEIG yia TN xpnon nou éAn&e tnv 31/12/2017. O OIKOVOUIKEG
KAaTaoTdoeIc ouvTdxlnkav ouu@wva e 1a Aigbvi AoyioTikd MpoTuna Xpnuartooikovouikng MAnpo@opnong. H napouoa
EkBeon Tou A.5, ouvTaxOnke oUMPWVA UE TIC OXETIKEG diaTa&elc Tou ap.107 nap.3 Tou K.N. 2190/1920, Tic diatd&eig Tou
ap. 4 Tou N. 3556/2007 kabwc¢ kai Twv kat’ e&ouadiodotnon Tou 1diou Nopou anopdoswv Tou A.2. TnG Enimponng
KepaAaiayopdg.

1. TENIKA

H eTaipeia MERMEREN KOMBINAT AD-Prilep (n “ETaipgia”) Asitoupyei ouppwva pe To Epnopiko Aikaio (Gazette of RM
no. 28/96) tng NMIrAM kai ol kUpieg dpaaTnpIdTNTEG TNG €ival n €E6puUEn, enegepyaacia kal 31G6eon Papuapwy Kai
dlakoounTIKWV AiBwv. To AaTopeio, To epyoaTdacio kal n dioiknan Tng Etaipeiag BpiokovTtal aTo Prilep.

2. ZHMANTIKA FEFONOTA THZ XPHZHZ 2017
- Tnv 05/09/2017 n «MauAidng AE Mapuapa - Mpaviteg» anéktnoe 100% TwWV PETOXIKOV CUUPEPOVTWYV TG Stone Works
Holdings Cob6peratief U.A, kaTdoxou Tou 88,4% Tou kataBeBAnuévou kepahaiou Tn¢ ETalpsiac.

- Tnv 09/10/2017 €eAyn véo AloiknTikO SupBoUAIo (Enuesiwon 7.11).

3. EZEAI=H TQN EPTAZIQN THZ ETAIPEIAZ I'IA TH KAEIOMENH XPHZH 1/1/2017 -
31/12/2017

e O kUKAOG gpyaciv au&nenke kata 57,1% oe oxeon pe To 2016. H péon noidTnTa Tou ££0puXBEVTOC UAIKOU
ATav uwnAoTepn an’o,Ti To NPonyoUUEVO £T0C, NPAYNA nou auvdualopevo PE NEYAAUTEPO OYKO NWARCEWV, TOGO
OYKWV Japudapou 000 Kal TEAIK@WV NpoiovTwyv, odrynos o€ auEnPEVo KUKAO epyaciwv. To PEIKTO NeEPIBwpPIO
k&PdouG NTav aTo 58,2% eni Tou KUKAOU €pyaciawv, EvavT 45.4% kata Tn xprion Tou 2016. Q¢ anoTéAeoua, o€
andAuToug apiBuouc, To MIKTO KEPDOG TNG Xpnong 2017 aviABe ota €15,2 ekaT, évavTl €7,5 €kaT. Kata To
2016.

e  To gUvoAo €E60wV dloiknong kal d1aBeong yia Tnv nepiodo eu@avilel peiwon katd 6,7% £vavTi Tou 2016

e H ETaipeia kaTéypaye AeIToupyika KEpON Npo ToKwV Kal ¢oépwv ("EBIT") Uwoug €12,2 ekat, €vavTl €6,8 €kar,
TO 2016.

e To ANOTEAECHA NPO POPWYV, XPNHATOOIKOVOUIK®V Kal ENEVOUTIKWYV ANOTEAECUATWY Kal anooBeéoewv (“"EBITDA")
yia 1o 2017 aviABe oTo nood Twv €14,5 ekar, €vavTl €6,8 ekaT, kata 1o 2016.

e Ta k€pOn WETA anod @opouc («EAT») nTav €10,6 ekaT. évavTl €3,5 ekaT. kaTta 1o 2016.

e O TpaneQikog davelopog kata Tnv 31 AskepBpiou 2017 avnABe os €1,3 ekaT, dnAadr napouciace Peiwon KaTta
€2,4 €KaT, O£ OXEON HE TO @VTiOTOIXO unoAoino Tng 31 AekeuBpiou 2016 (€3,7 €kar).

e Ta idla kepaiaia kata Tnv 31 AekeuBpiou 2017 aviAbBav ot €21,8 ekaT, au&nuéva kaTd €2,5 ekar, €vavT TNG
31 AekepBpiou 2016 (€19,3 ekaT.).
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4. OIKONOMIKH GEzZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

MeikTd nepiBwpio / MwARCEIg

EBITDA / NwARCEeIg

EAT / NwAnoeig

EAT / 'I181a kepaiaia

Zéva kepalaia / Idia kepaaia

Tpanelikég unoxpewoelg/ 'Id1a ke@aAaia

KaBapog daveiopog / '1d1a kepdaAaia

KaBapodg davelopog / EBITDA

KukAo@opoUv evepynTiko / SUVOAO gvepynTIKOU
KukAo@opouv evepynTikd / Bpaxunp. YNOoXpEWOEIG

EBITDA / XpnuaTOOIKOVOUIKO KOOTOG (Kabapo)

31/12/2017

58,2%
55,6%
40,6%
48,7%
19,7%
6,2%
(21,4%)
(0,3x)
60,2%
5,2x
43,9x

31/12/2016

45,4%
40,7%
20,8%
18,0%
28,2%
19,3%
(9,6%)
(0,3x)
56,4%
5,7x
30,9x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 MTPOMHOEYTEZ - AlTOOEMATA

H ETaipia dev £€xel onuavTikn €€ApTNON and CUYKEKPINEVOUG NPOUNOeUTEG dedOEVOU OTI eKUETAAAEUETAl anoBépaTa
Hapudapou oTn Baon WIag pakpoxpdviag cupBaocng napaxwpnong. Ta avaA®aoiya UAIKG Kal Ta avTaAAakTIKa ayopalovTal

ano pia diapoponoinuévn Baon ano eyXwpleg Kal diebveic afionioTeg NnyEg.

5.2 MEAATEZ

KaTd Tnv didpkeia Tou 2017, n Taipeia d1aTpnoe TNV NEAATEIAKN TNG BACN Kal NOAITIKH.

5.3 AANEIZMOZz

MNa ™ xpnuatodoTnon Tng, n Etaipeia ouvepyaleral ye Tnv Tonikn Tpansla Komercijalna Banka a.d, kai €xel ouvayel

OUMBAOCEIG KUPIWG O EUPW WE KUPAIVOUEVO EMITOKIO.

5.4 ZYNAANATMATIKOZ & ENITOKIAKOZ KINAYNOZ

SuvaAAayuartikog Kivduvog. H ETaipeia Asitoupyei o€ €va dieBveEG nepIBAAAov kal ekTiBeTal o€ ouvalAaypaTikd
KivOuvo nou npokUnTel and dIAPopPEG UNOXPEWOEIC KAl analTAOEIC KUpiwg avapopikda Pe To Eupw. H ETaipeia d¢
XPNOIJoNoIEl KAnolo YECGO yia va avTioTabuiosl Tov ouvaAAaypaTikd kivouvo. Ta AoyioTikd undAoina TwvV VOUICHATIKWV
oToIXEiWV EvEPYNTIKOU Kal nadnTikou Tn¢ ETaipeiag nou ekppalovTal o€ EEva vouiopaTa sival Ta akdAouba:

EvepynTiKO 2017 2016
2e Eupm Ze Eupm
Tapelakd kai 1codUvapa diabgaipa EUR 5.865.166 5.291.141
Tapelakd kai 1coduvapa diabgaipa usD - 2.587
EunopikEG anaitTnoeig — EEVOI XPEWOTEG EUR 472.406 1.447.929
EunopIkEC anaitTnoeig — EEVOI XPEWOTEG usD 28.591 42.960
EunopIkEG anaitTnoeig — EEVOI XPEWOTEG GBP - 25.500
6.366.163 6.810.117

YNoXpEWOEIG
EuNopIKEG UNOXPEWTEIC — EEVOI MPONNBEUTEG EUR (1.003.153) (493.652)
EUnopIKEG UNOXPEWOEIC — EEVOI NPONNBEUTEG usD (291) (369)
EUnopIkEG UNOXPEWTEIC — EEVOI MPONNBEUTEG GBP (80) -
Adveia EUR (1.338.000) (3.699.250)
(2.341.524) (4.193.270)
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AvaAuon euaiobnaoiag E€vou ocuvaAAaypaTtog

31 Askepppiou 2017 KaBapo6 nooov +1%

EUR 3.996.419 39.964
uUsb 28.299 -
GBP (80) -
Képdog (Znuia) 4.024.638 39.964
31 AskeppBpiou 2016 KaBapo6 nooov +1%

EUR 2.546.168 25.462
uUsbD 45.178 -
GBP 25.500 -
Képdog (Znuia) 2.616.847 25.462

+5% -1% -5%
- (39.964) -

1.415 - (1.415)
(4) - (4)
1.411 (39.964) (1.411)
+5% -1% -5%
- (25.462) -

2.259 - (2.259)
1.275 - (1.275)
3.534 (25.462) (3.534)

H avaiuon guaigbnaiag nepiAapBavel yOvVo VOUICUATIKA GTOIXEId MOU anoTUN®VOVTdl € EEVO VOMIOHA OTO TEAOG TNG
XPNong, kai n euaigdnaia otnv a&ia Toug unoAoyileTal Pe Tnv diakUPavaon TAG ICOTIMIAG TOUG O€ OXECN ME TIG €V 10XV
I00TIHiEC. Ta BeTIKA/apvnTIKG Noad unodsikvuouv alu&non/ueinon oTto kEPJOG 1 o€ AAAa aToixeia kabapng Bong, To
onoio dUvaral va kaTaypagei o NEPINTWON Nou n TIMA Tou dnvapiou MIAM peimveral i auEaveTal ge oXECn HE TO EUPW
Mev kaTa +/- 1% oe axéon We Ta unoloina &Eva vopiopaTa de kata +/- 5%

Emirokiakog Kivduvog. O kivduvog auTog eival o kivduvog 0TI n eUAoyn a&ia JEAAOVTIK®V TAPEIGK®V powv Ba
napouaiacel dIAKUPAVOEIC €€ aiTiag NETABOA®Y TwV EMITOKIWV aTnV ayopd. H £€kBeon Tng ETaipeiag oTo Kivduvo auTo
KUpiwg oXeTileTal JE TO pakponpdBeapo daveloud TNG nou €xel ouvaeBsei pe Baon Ta Kupaivopeva niToKia Tou eupw®. H
dloiknon Tng ETaipeiag sival kUpia unslBuvn yia Tov KaBnUePIVO EAEYX0 TOU €niToKiakoU KivdUvou kal kaBopilel Ta
gUAoya 6pla evTOC TwV OMoiwV PMOPEi va KUPAIVETAl MPOKEINEVOU vVa PEIWOEl TO €ningdo Tou KivdUvou auTtoU.

STov nivaka napaTiberal avaAucon Twv oToixsiwv TnG ETalpeiag nou ekTiBevTal oTo Kivduvo eniTokiou.

EVEpYNTIKO

Xwpic eniTokio:

NOINEC HaKPONPOBETUEG analThOEIg
EunopikéG anaitnoeig

Tapeiakd kal diabéoipa 1Igodlvaua

2017 2016

521.537 1.403.542
1.488 1.666

Me oTaBepd mITOKIO:
EnevdUoeig o KpaTika opdAoya
Tapelakd kai diabeaipa 1goduvapa

523.025 1.405.208

5.998.196 5.562.678

5.998.196 5.562.678

6.521.221 6.967.886

YNoXpEWOEIG
Xwpic emTokio:
EMNopIKEG UNOXPEWTEIC

1.453.308 1.025.128

Me oTaBepo emiTokio:
Adaveia

1.453.308 1.025.128

2.234 11.376

Me KULQIVOLEVO EMITOKIO!
Adaveia

2.234 11.376

1.338.000 3.699.250

1.338.000 3.699.250

Mep1bwpio suaioBnoiag emiTokiou

2.793.542 4.735.754

To ovouaoTiko €miTokio BacieTal oTo Euribor 6 unvwv nAéov 3.8%.
AvaAuon gualoBnaiag enitokiakoU KivdUvou:

31 AekeuBpiou 2017 Mood og Eup® +2% -2%
AaVEIaKEC UNOXPEWOEIC UE KUPAIVOUEVO EMNITOKIO (1.338.000) (26.760) 26.760
31 AskepBpiou 2016 2% -2%
AaVEIaKEC UNOXPEWOEIC UE KUPAIVOUEVO EMNITOKIO (3.699.250) (73.985) 73.985

5.5 NPOzQNIKO
H Sioiknon Tng ETaipeiag npaypartonolgital and opdda uQioTaPevwv
di1ebvn eunelpia.

EUNEIPWV OTEAEXWV, NEPIAAUBAVOUEVWV OTEAEXDV HE
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SUpewva Pe Ta oToixeia TnG ETaipeiag, kaTta Tnv 31 AskepBpiou 2017, n ETaipeia anacxoAouoe ouvoAika 382 atopa
€vavTl 382 atopwyv Tnv 31 AekepBpiou 2016.

5.6 MEPIBAAAONTIKA OEMATA
H ETaipsia Tnpei 6Aoug Toug and To vouo eniBaAAopevoug nepiBaAAovTikoUs 0pouG KabBweg Kal Opoug UYIEIVAG Kal
ao@AaAelag oTo XWPO £pyaaiac.

ra tnv Etaipeia, n avantugn kai peygbuvor Tng ouppadilouv Pe TNV UYIEIVR KAl aoPAaAeia yia dAoug Toug epyalopevouc
NG, KaBIoTWVTAG Ta B£UATa UYIEIVAG KAl aoPAAEglag Kopupaia npoTepaloTnTa yia Tnv Etaipeia.

6. MEPIZMATIKH NOAITIKH

H EkTakTn levikr ZuvéAeuon Twv MeTOXwWV anogpacios oTig 24/04/2017 va diaveipel wg HEPIOKA HEPOG TWV KEPDWV EIG
VEOV, OUGOWPEUBEVTWV PéEXP! 31/12/2015, peikToU nooou €1,00 avd petoxn. H TakTikA Mevikn SuvéAsuon Twv MeTOXWV
anogdaioe oTiG 15/06/2017 va diaveipel w¢ PHEPIOKA PHEPOG TwV KEPSWV TAG Xpnong 2016, peiktoU noool €0,73 ava
peToxn. Téhog, Tnv 11/08/2017 To AloiknTikd SupBoUAIo ano®dacios TNV KataBoAn npouepionaTog yia Tnv xpron 2017,
MEIKTOU noogou €0,73, Bacel TG eEaunviaiag olkovouIKNG €kBeong yid Tnv nepiodo and 1 Iavouapiou éwg 30 Iouviou
2017.

7. ANAAYTIKEZ NAHPO®OPIEZ KAI ENEEHIHMATIKH EKOEZH KATA TO APOPO 4 nap. 7
N.3556/2007, onwg 1o0XUEI CAMEPA.

7.1. AIAPOPQZH METOXIKOY KE®PAAAIOY

H €E£ANIEN ka1 o TPOMOC KAAUWNG TOU PETOXIKOU KePaAaiou Tng ETalpeiag and Tnv idpuan Tng péxp! onpepa napouaoialeral
OTOV MApakaTw nivaka:

NMINAKAZ EZEEAIZEHZ METOXIKOY KE®AAAIOY

Tponog KaAuywng . . Ovou/kn Agia
Hpepopnvia Moocd AUEnong (ME kaTaBoAn Mazgé(l-rkovlfgga):lo ZuvoAo MeToXnG
r.z. (nooca og) HETPNT®OV) H nv. non MeTOoX®V (nooa og)
(nood ot) (nooca og)
(noocd og) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) (€)
OAokAApwaon
diadikaaiag
Id1wTIKON0INGNG 5.500.000 2.812.105 55.000 100 | 51,13
23.03.2001 2.750.000 1.406.052.6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51,13
07.06.2002 MeTaTponr MeToxikou KepaAaiou ano DEM og EYPQ 4.218.158 4.218.158 1.00
Tzn”q":ﬁgn':,"n‘z 4.218.15 | 4.218.158 1,00
Augnon
(r.z.
19.12.2002 & 468.700 468.700 4.686.858 468.700 1,00
r.z.
23.10.2003)
i:‘\’f:l‘:g':::: 4.686.858 | 4.686.858 1,00

To ueTOXIKO KEPAAaIo TNG ETalpeiac avépxeTal o€ 4.686.858 supw, KaTaveeTal Os o€ 4.686.858 KOIVEC OVOUAOTIKEG

HMETOXEG OVOMAOTIKNG a&iag evog Eupw ekaoTng.

7.2,

MEPIOPIZMOI ZTH METABIBAZH METOXQN THXZ ETAIPEIAZ

Agv UNApxouV MEPIOPIOKOI avaPopika Ke Tn METABIBACN TWV PETOXWV.

7.3.

ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ

Tnv 31/12/2017 ol KATWTEPW HETOXOI KATEIXAV NOCOOTO PEYAAUTEPO TOU 5% TOU OUVOAOU TWV JIKAIWPATWV WPOU TNG

ETaipeiagc:

ApiBuoc Ovoy. Agia

%

Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,40

Tpaneda Meipaiwg A.E.(BAéne Znueiwon)

468.700

468.700 10,00
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Znp. H Tpdneda Meipaiag eivai 0 EkAOTNG Twv «EA.MIZ» (EAANVIK@V MOTOTIKOV SNUEIWUATWV) Kal OguaTtopuAakag Twv
avTioToixwv HETOXWV. KOs «EN.TIZ» avTinpoownevel pia (1) koivr peroxn mng MERMEREN KOMBINAT AD Prilep
ovouaoTikng a&iac €1.00 n kdbe pia.

7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAErXoy
Aev u@ioTavTal HETOXEG OI OMOIEG NAapeXouV €18IKA SIKaAI®UATa

7.5. MEPIOPIZMOI ZTO AIKAIQMA WH®OY
Aev u@ioTavTal NEPIOPICHOI.

7.6. ZYMOQNIEZ METOXQN THZ ETAIPEIAZ
Aev £xouv nepieNBel og yvwaon TnG ETalpeiag Tuxov neplopiopoi JETa&U PETOXWY MOU CUVENAYOVTal NEPIOPICHOUC OTN
MeTaBiBaon HeETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAZITAZHZ MEAQN A.Z. KAI TPOMONOIHZHZ
KATAZTATIKOY NMOY AIA®OPOINOIOYNTAI AINO TA MPOBAENMOMENA =TO K.N. 2190/1920
Aev £Xel Epappoyn.

7.8. APMOAIOTHTA TOY A.Z. 'H OPIZMENQN MEAQN TOY I'NA THN EKAOZH NEQN METOXQN
'H THN AIFOPA IAIQN METOXQN THZ ETAIPEIAZ.
Aev uQioTaTal oxeTIKA appodioTnTa.

7.9. ZHMANTIKEZ ZYM®QNIEZ NMOY TIGENTAI ZE IZXY. TPOMONOIOYNTAI 'H AHFOYN ZE
MEPINTQXZH AAAATHZ ZTON EAENX0O THZ ETAIPEIAZ KATOMNIN AHMOZIAZ NPOTAZHZ
Aev uQioTaTal o1adnnoTe cUPPWVia.

7.10. ZHMANTIKEZ ZYM®OQNIEZ ME MEAH A.Z. 'H TO NPOZQNIKO THZ ETAIPEIAZ
Aev ugioTaTal onoladnnoTe cUPPwvia.

7.11. ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
H EkTakTtn Fevikn SuvéAeuon Twv PETOXWV TNG 09/10/2017 anopdaios TNV ekAoyr véou AloiknTikoU SupBouAiou, To
onoio €xel TRV NapakaTtw olveeson:

Xp1aTOQOPOG MauAidng, Un EKTEAEOTIKO UEAOG, NPOedPOC Tou A.5.
NIKOAAOG ANUAPEANG, MN EKTEAEOTIKO UEAOG

OeddwpoG ANoOOTOAONOUAOG, U EKTEAECTIKO UEAOG

MNepikANG NikoAGou, EKTEAEOTIKO UEAOG, dIEUBUVWY OUUPBOUAOG
Jasna Azhievska - Petrusheva, eKTeAE0TIKO EAOC

Zoran Pandev, ave&apTnTo un KTEAECTIKO UEAOG

ounkwnN=

8. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

2Tov Nnapakarw nivaka avaAvovral Ta unoAoina anaiTnoewv 1ng Eraipeiag ye ta ouvOedepugva PEpn yia Tic
Xxpnoeig nou €éAn&av tnv 31 AekeuPBpiov 2017 ka1 2016.

Anaitnosig YNOXPEWOEIG 'Ecoda Ayopeg  MeTpnTd
31/12/2017

Stone Works Holding Cooperatief U.A.
Netherlands

NBGI Private Equity London (€wg
05/09/2017)

MauAidng AE Mapuapa - Mpaviteg (anod
05/09/2017)

- - - 42.118 -

- 339.576 1.202.991 - -

ApoIBEC aTeAexwv Aloiknong - - - 619.377 -
- 339.576 1.202.991 661.495 -

31/12/2016 Anaitnosig YNOXPEWOEIG 'Ecoda Ayopeg  MeTpnTd
Eteotrr:zr\ll;/zg(ss Holding Codperatief U.A. _ _ _ 408.110 _
NBGI Private Equity London - - 172.574 49.552 -
ApoIBEC ZTEAEX®V Aloiknong - - - 379.858 -

- - 172.574 837.520 -
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9. YNOKATAZITHMATA
H ETtaipsia katd 1o 2017 népa and Tnv €dpa Tng diatnpouloe ypageio avTinpoownsiag oTnv ABRva To onoio €KAEICE TNV
12/04/2018.

10. ZHMANTIKA TETONOTA META THN HMEPOMHNIA TOY IZOAOlNzMOY

Tnv 26 ®ePpouapiou 2018, n ETaipeia evnuepwBnke 0TI n €Taipesia MauAidng Mappapa - Mpaviteg A.E. KATOX0G TWV
METOXIKWV CUMQEPOVTWV TG Stone Works Holdings Codperatief U.A. 1310kTATPIAg Tou 88.4% Tou KaTaBeBAnuEVoU
ke@aAaiou TnG ETaipeiag, unéBale npoTaon nNpog Toug katdoxoug EA.MIZ. yid Tnv anokTnon £€wg 468.700 EA.MIZ. évavTi
avtaAAaypaTog 18,70 Eupw ava EA.MIZ. AnokTrBnoav 310.262 EA.MIZ. nou avTioToixoUv oTo 6,62% ToU PETOXIKOU
KepaAaiou.

11. MPOONTIKEZ IN'MA TH NEA XPONIA
To 2018 avapéveTal va gival pia nepiodog 1IKavonoinTIKAG AEITOUPYIKNG KAl OIKOVOUIKNAG €Nid00nG.

12. ETAIPIKH AIAKYBEPNHZH

Apxég ETaipikng AlakuB£pvnong nou e@apHodel n ETaipeia

KaTta To £1T0G avagopdg, n Etaipeia éxel ekTeAETel TIG dpaaTnpIOTNTEG TNG WE SUO Opyava: SuvéAeuon TwV MeTOXwV Kal
AIoIKNTIKO ZupBoUAIO.

H SuvéAleuon Twv MeTdxwv Tng ETaipiag npaypatonoinoe pia TakTikh ouvavTnon kaTtd Tn didpkeia Tou €Toug 2017.
MpaypaTtonoin®nke oTig 15 Iouviou 2017 kaTa Tnv onoia ol YETOX0! YRPIoav unép kal evékpivav (1) Tig OIKOVOUIKEG
KataoTdosig kal TNV €kBean opkwToU €AeyKTH yIa To 2016 (2) Toug €TRCIOUG Aoyapiagpoug yia Tnv nepiodo 1 Iavouapiou
£w¢ 31 AekepBpiou 2016 (3) Tnv €kBeon Tou AloiknTiKoU SUPBoUAiou (4) TNV £ykpion TNG €KBEONC TOU E0WTEPIKOU
e\eykTh yia To 2016. (5) Tnv diaBeon Twv kepdwV Tou 2016 (6) ToV 0PIGHO EAEYKTWOV YIA TIG OIKOVOMIKEG KaTaoTdoelg
NG Xpnong 2017.

Mpaypartonoinoe sniong dU0 EKTAKTEG CUVAVTAOEIC KATa TNV didpkeia Tou 2017:
- Tnv 24 AnpiAiou 2017 nou ano@dacios Ta €ENG:

1. Tpononoinon Tou KataoTaTikoU TAG ETalpeiag pe Tnv dnuioupyia €I3IK®V anoBepaTikwVv e oKono au&naon
TOU PETOXIKOU KEPaAaiou.

2. Tnv peTapopd Tou anoBspaTikoU UnEp To ApTiov nooou €4.135.552 oTo €181k6 anoBeuaTikd NpoopIoHEVO
y1a aU&non Tou PETOXIKOU KEPaAdaiou.

3. Tnv diavoun pepiopaTog and KEPAN €I¢ VEOV ouaowpeuBévTa pEXp! TNV 31/12/2015, nooou € 1,00 ava
petoxn (MEIKTO)

- Tnv 9 OkTwRpiou 2017 Nou anopAacice TNV EKAOYI VEWV PHEA®V Tou AloiknTikoU ZupBouliou (Mapaypa®og
7.11)

Oa npénel va onuelwBei 611 To 2017 n ETaipeia dev olvawe onuavTiKEG oUVAAAAYEG , ONWG N NWANOCN AKIVATOU NAavw ano
T0 20% TG avanodoBeoTng agiag Tou CUVOAOU TWV MEPIOUCIAK®Y OTOIXEIWV ) ONPAVTIKEG OUVAAAAYEG HE evdlapepOeva
HEPN ano TIC OMNoieg EVOEXETAI VA UNAPEEI CUYKPOUDN CUHPEPOVTWV.

To AI0IKNTIKO SUMBOUAIO €XEI EKTEAEDEI TA KABAKOVTA TOU OUMPWVA HE TO VOUO YIA TIG ELUMNOPIKEG ETAIPEIEG KAl TO
KataoTaTikd TnG ETaipeiag, npaypaTonoinos TakTIKG ouvedpIAdelG Kal aveAaBe OAEC TIG anapaitnTeg dpacTnPIOTNTEG Yia
va JEPIMVAOEI yia TNV opbn Asitoupyia Tng ETaipeiac.

Mepiypa@n TV CUCTNHATWV ECWTEPIKOU EAEYXOU Kal d10iknong
EoWTEPIKOG EAEYXOG: Ta PEAN Tou A.Z, €ival unguBuva yia Tnv €€€Taon TNG anNoTEAECHATIKOTNTAG TOU GUCTHKATOCG
€0WTEPIKOU eAEyXOU TNG ETalpeiag. O eowTePIKOG EAEYKTNC UNERBAAE TIG KATAAANAEG EKBETEIG EYKAIPWG .

Kwdikag AeovroAoyiag: H Etaipeia diatnpei éva Kwdika EnayyeApaTikng Supnepipopac kar AsovtoAoyiag,
GUMNEPIAGUBAVOUEVWYV TWV NOAITIKOV KATA TNG dwpodokiag, o onoiog 1IoXUEl yia OAoug Toug epyalddevoug Kal
unoypageTal anod 6Aouc.

OpyavwTikn Aopn: YNApxXel 0apng opyavwTikn dour, HE AENTOUEPEIG YpappEG eEouaiag kal appodioTATWV eAEyxou. H
IKavOTNTA TOU NPOownikoU eEacpaAileTal pEow auoTnpwyv d1adikaciwv NpocAnywng Kai éva cuotnua agloAdynong Tng
anodoong .




MERMEREN Kombinat

POAo1 kal EuBUVEG: Ynapxouv TeKPnplwpéva opia €ykpiong ano To AIoIKNTIKO SUPBOUAIO yia OAEG TIG HOPPEG
NANPWH®V, €I0NPAEEWY, TPANEYKWV EURACHATWV, KABWG Kal YIa AoINEG euBUVEC. EniNAEov, uNApXOUV NEPIYPAPESG TWV
B£ocwv epyaaiag yia OAeg TIG B€TeIC.

MAnpo@opiakd ZucTApATa: SUCTHPATA NANPOPOPIWV £XOUV avanTuxBei yia va unoatnpigouv Tig diadikagieg Anwng
anogdaoswv TNG ETaipeiag.

2xed1a0p0G & MapakoAoUONoN: Yndapxel £&vag AeNTOPEPNG ETACIOG Kal Unviaiog npolUnoAoyiopdg, nou unoBAnBnke os
KaTaAAnAo €Aeyxo Kal €xel eykpiBei and To AIOIKNTIKO SUPBoUAIo. FivovTal ouyKpioelig HETAEU NPAYHATIK®V , I0TOPIKWOV
Kal npoUnoAoyIopévwy €000wV, KOOTOUG Kal deikTwv (KPIS) pe enapkr AenTopepn €€nynon OAwvV TV onNUavTiKOV
anokAigewv.

SuoTnpa AoyIoTIKNG Alaxeipiong: 'Eva Aentouepéc oloTnua AoyIoTiKNAG diaxeipiong ival oe g AiIToupyia Kal NapeExel
oTnVv Aloiknaon 0IKoVOoMIKOUG Kal ENIXEIpNTIakoug OeikTeG HETPNONG TNG anddoong. AenToUEPEIG Aoyapiaapoi diaxeipiong
katapTilovTal KA prAva yia va KaAUWouv Kabe onuavTiko Topéa TNG ENIXEipNonG. ANokAICEIC and To oXES10 Kal TIG
nponyoUueveg npoBAEWelc avaAlovTal, eEnyouvTal Kal AauBAaveTal evépyeia yid TNV evapuovnor Toug. EkTog anod Tig
TakTIKEG oulnTROEIG Tou AloiknTikoU SupBouliou, yivovTal kal eBdopadiaieg ouvavTnosic anod Tnv opada Aielbuvaong yia
va oulnTnBei n enidoon TG Taipeiag .

'00a aVOTEP® avaPEPONKav OXETIKG HE TRV OIKOVOHIKNA kKaTtdoTtaon TnG ETaipeiag, pnopouv va dianioctwlouv
ano Tig OIkovopikéG KataoTaoelg TnG 31 AekepBpiou 2017.

Prilep, 24 AnpiAiou 2018
- O -
MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

Xpioropopog NMaulidng
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AeATia TOnou Etaipiov X.A

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH TTA TIX ANOPAXEIYX TENIKHX
XYNEAEYYXHX®
09:18 10 Okt 2017 - [MEPKO]

B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'TA THN IMPOANAITEAIA TENIKHY
XYNEAEYYXHY
16:54 08 Zen 2017 - [MEPKO]

[

MERMEREN  KOMBINAT AD. PRILEP: INQYXTONOIHXH AAAATHY XYNOEXHX
AIOIKHTIKOY YXYMBOYAIOY
09:54 07 Zer 2017 - [MEPKO]

.})
MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYH XXETIKH ME EHNIXEIPHMATIKEY/
OIKONOMIKEYX EZEEAIZEIX XTHN ETAIPIA

17:36 05 Xen 2017 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ITNQXTONOIHXH AINNOKOIHY AIKAIOMATOX
MEPIEXMATOX / HAHPOMHY MEPIXMATOX/ IPOMEPIXMATOX
19:59 21 Avy 2017 - IMEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'TA KATABOAH NPOMEPIXMATOX
18:11 14 Avy 2017 - IMEPKO]

MERMEREN KOMBINAT A.D. PRILEP: TPOOOINOIHXHOIKONOMIKOY HMEPOAOI'IOY
(OpOn Eravainun)
19:37 10 Avy 2017 - [MEPKO]

.})
MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH XXETIKH ME EHNIXEIPHMATIKEY/
OIKONOMIKEXY EEEAIZEIYX XTHN ETAIPIA

09:02 23 Tovv 2017 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: INQXTONOIHXH AINIOKOIIHY AIKAIOMATOX
MEPIXMATOY / HAHPOMHY. MEPIXMATOX/ TPOMEPIXMATOX
09:02 22 Tovv 2017 - [MEPKO]

l-})

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH YXXETIKH ME ENIXEIPHMATIKEY/
OIKONOMIKEY EEEAIZEEIY YXTHN ETAIPTA

09:11 21 Iovv 2017 - [MEPKO]
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B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH TITA TIX AINO®PAXEIYX T'ENIKHX
YYNEAEYXHX
19:15 15 Tovv 2017 - [MEPKO]

B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'TA THN IMPOANAITEAIA TENIKHY
XYNEAEYYXHY
20:16 16 Mai 2017 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ITNQXTONOIHXH ANOKOINHY AIKAIOMATOX
MEPIXMATOX / HTAHPOMHY MEPIXMATOY/ TIPOMEPIXMATOX
20:39 02 Mai 2017 - [MEPKO]

B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH TTA TIX ANO®PAXEIEX TENIKHX
XYNEAEYXHY
09:05 25 Amp 2017 - [MEPKO]

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH OIKONOMIKOY HMEPOAOI'IOY
09:39 24 Map 2017 - IMEPKO]

B

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQXH I'TA THN ITPOANAITEAIA TENIKHX
XYNEAEYXHX
09:27 24 Mop 2017 - [MEPKO]

.})

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YHMANTIKOQN I'ETONOTQN
(AEN ITPOBAEIIONTAI XE AAAEYXY KATHI'OPIEY) MIXOQMATA A ATOMEIQN

09:06 24 Map 2017 - IMEPKO]

.})

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YHMANTIKOQN I'E'ONOTOQN
(AEN ITPOBAETIONTAI XE AAAEY. KATHI'OPIEY) OPIXMOX ANTIKAHTOY

19:25 16 ®gf 2017 - IMEPKO]
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I'. 'Ex0com Emtoxdnnong Ogxwtev Eleyxtov

Mpog Tn Aloiknon kal Toug MeTOXoUG ThG
Mermeren Kombinat A.D. Prilep

fvoun

EAéyEape TIG ouvnupéveg OIKOVOMIKEG KaTaoTAaaoelg TNG Mermeren Kombinat A.D. Prilep («n ETaipeia»), nou
anoTteAouvTal and Tov KAaTaoTaon XpNHaToolKoVouIKNG B8€ong 31" AekeuBpiou 2017, Kal TIG KATACTACEIC
OUVOAIKOU €1000MMATOG, HETABOAWV I8iwV KEPAAdiwV KAl TAUEIAKWV POWV TNG XPROEWG Nou €ANgE TNV
nUEpoUnvia auth Kabwg Kal NepiAnWn TWV ONUAVTIK®OV AOYIOTIK®V NOAITIKOV KAl AOINEG ENEENYNHATIKEC
ONMEIVOEIG NoU avagpEpovTal oTIG oeAidec 20 €wg 53 Tng napoloag £kBeonc.

KaTd Tn yvoun Hag, ol ouvnupéveg Oikovouikeg KaTaaTaoeig napouaialouv eUAoya and kade ouoimdn
anoyn TNV OIKOVOWIKN KaTtaoTaon Tng ETaipeiag kata Tnv 31 AekeuBpiou 2017, TNV XPNHATOOIKOVOMIKH TNG
enidoon kal TiIc Tapeiakeg TNG Po£C yia Tn Xprion nou €Ange Tnv nuepounvia autr cUPPwva Pe Ta Algdvn)
MpdTuna XpnuaToolKovouIKnG MANpo@opnong.

Baon yida Tnv F'voun

Alevepynoape Tov EAeyX0 pag cUpQwva Pe Ta Aiebvn EAeykTika MpoTuna (AEM). O1 euBUvVeG pag cUPpwva
ME Ta NpdTUNA aUTA NEPIYPAPOVTAl NEPAITEPW OTIC ApUodIOTNTEC Tou OpKWTOU EAEYKTH AOYIOTH Yia TOV
£A\eyxo Tou TuNuaTog Oikovouikwv KataoTaoswy TNG £kBeong pac. Eipaorte aveEapTtnTol npog Tnv ETalpeia,
oUpQwva pe Tov Kwdika AsovTtoAoyiag EnayyeApaTtiov AoyioT®wv Tou SupBouliou AleBvwv MpoTtunwv
AgovToAoyiag (kwdikag IESBA), padi he TIG anaitosic OEoVTOAOYiag NMou €ival OXETIKEG HE TOV EAEYXO HAG
TWV OIKOVOMIK®WV KATAOTACEWV TNG ETaipeiag, kal £XoUPE EKNANPWOEI TIC UNOAOINEG EUBUVEG Hag
deovTohoyiag cUPPWVa PE QUTEG TIC ANAITAOEIG KAl ToV KwdIka IESBA. MioTeloupne OTI Ta EAEYKTIKA
TEKUNPIA MOU £XOUKE CUYKEVTPWOEI €ival ENApKr Kal KaTaAAnAa yia va napacxouv Baocn yia Tn yVoPn Pac.

Baoika 0€paTa eAEyXou

Baoikd B€paTta sAéyxou €ival ekeiva Ta B€uaATa nou, KATA TNV €NAYYEAMATIKN HAG Kpion, ATav ano ta nio
ONMAVTIKA TOU €A£YXOU WAG, TWV OIKOVOMIK®MV KATAOTAOEWV TN TpeExouoag nepiodou. Ta Bguara autd
avTigeTwnifovral oTo MNAAICI0O TOU €AEYXOU MAG ME TIG OIKOVOMIKEC KATAOTACEIC wC oUVOAO, Kal OTn
J1auoOpPPWON TNG YVOMUNG Hag en’auTou, Kal dev NapEXOUME XWPIOTH YVWUN OXETIKA WE Ta B€uaTa auTd.
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Baoiko Oépa EAgyxou

Kivduvog andartng otnv avayvapion e003mv
Ta AEM Bewpouv OTI unapxel Kivduvog anatng
oTNV avayvwpion TV €000wV 0 KABE EAEYKTIKN
diadikaoia. EnikevTpwOnkape oTnv avayvwpion
TV €060wV, dIOTI UNAPXEI O KivOUVOG TNG €K
NPoBECEWC UNEPEKTIUNONG TWV €000WV anod Tn
dloiknaon, NPOKEIJEVOU va avTanokplOsi aToug
oTOXOUG NWANCEWY Kal va eEaapalioel kivnTpa
anodoong. EminAgov, unapxel o Kivduvog OTI N
ETaipeia pynopei va pnv €xel eyypawel cwoTta
OUVAAAOYEG E000WV OXETIKA HE TIG ENIOTPOPEG
KAl EKNTWOEIG 0TO TEAOG TOU €TOUG. O1 OXETIKEG
AOYIOTIKEG NOAITIKEG, KPIOEIG KAl EKTIWNOEIG
yvwaoTonoloUvTal oTnv Znueiwon 2.20 aTig
OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG.

Kiviuvog napakapyng TV ECWTEPIKOV
eAéyxwv ano Tnv dioiknon

Baoel Tooo Tewv AEM 600 kai Tng peBodoAoyiag
TOU €AEYXOU MAC, N NAPAKANWN TWV EAEYXWV
ano Tnv dioiknon Ba npénel va BswpeiTal wg Eva
ONMAVTIKOC KivOUVOG Ot KABE EAEYKTIKN
diadikacia. H dioiknon unopei aueoa n €uueca
va snnpedoel Ta AoyioTika BiIBAia woTe va
KATaoTpwBoUV OOMIEG OIKOVOUIKEG KATAOTATEIG
napakaunTovTag EAEYXoug nou S1aPpopEeTIKA
(paivovTdl va AEIToupyoUV anoTEAEOUATIKA.

AVTIHETONION TOU OEHATOG KATA TOV EAEYXO HAG

EKTIUNOAUE TN OUVENEIQ TNG EQAPHOYNG TNG
NOAITIKAG YIO TV avayvwpion Twv 000wV,
enavegeralovtag TNV AOYIOTIKN MOAITIKH YIa TIG
d1apopeg NnyEg ec0dwv TG ETaipeiag. EAEyEape Tov
oxedlaopd Kal TNV anoTEAECUATIKOTNTA AEITOUPYiag
TWV EAEYXWV TWV CUCTNHATWY £000WV Yia va
kaBopiooupe TNV EKTACN NPOCHETWV OUCIACTIKWV
JOOKIHWY MOU eVOEXOUEVWG anaiTouvTal. Agv
Bprkape ouciWIEIC avakpiBelec anod Tov EAeyXd pac.
EAEyEape OTI Ta €000a €XOUV AVAYVWPIOTE OTO
OWOTO XPOVO HE EAEYXO EVOG DEiYHATOG TWV
ouvaAAaywv Kal UYyKpivovTag TIG NHEPOUNVIEG
anooToANG KaTa Tnv onoia €ixe avayvwploTei To
£€0000. Aev onuelwBnkav eEaIpEoelc KaTa ToV EAEYXO
Magc.

EAéyEape TNV 0pBOTNTA TWV NUEPOAOYIAKWV
EYYPAP®V NOU KATaypa@ovTal oTnv AOYIOTIKNA
EPEUVWOVTAC OXETIKA UE TA ATOUA MOU CUUHETEXOUV
oTn d1adikagia XpnNHAaTooIKOVOUIKNG ava@opag yia
avapuoaoTn Kal acuvABiotn dpacTnpldTnTa Kal
eNEYEQUE OUYKEKPIUEVEG NUEPOAOYIAKEC EYYPAPEC.
EEetaoape av unnpxav anodeIKTIKA OTOIXEId yia
pepoAnwia anod Tn Aloiknon O CNUAVTIKEG
AOVYIOTIKEC EKTIMNOEIC KAl KPIOEIG OXETIKA HE TIG
OIKOVOMIKEG KATAoTAoEIC. EkTINAoae niong To
ouvoAikO nepIBaiiov eAéyxou Tng ETaipiag kal
NPORNKANE 0 GUVEVTEUEEIC avTEPWV JIOIKNTIKMV
OTEAEXWV.

Euluvn Aloiknong yia TiG OIkovopikEG KaTtaoTaoeig
H Aloiknon Tng ETaipeiag €xel Tv euBUvVN yia TNV KaTapTion kal eUAoyn napouciacn auTwy TwV
Oikovouikwv Kataotdoswv oUppwva Pe Ta Aledvry MpdTuna Xpnuatoolkovouikng MAnpopdpnaong Kai yia

£ ApHOYr CUCTANATOC E0WTEPIKOU EAEYXOU TETOIOU ONWG kabopilel n Aloiknon OTI ival anapaitnTo yid va
€EaopalioBei n katdpTion Oikovouikwv KaTaoTdoswyv anaAAaypevwy and oucimdn avakpiBeia, Aoyw
andartng i Addouc.

MoTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUHME CUYKEVTPWOEI €ival ENApKN Kal KATaAAnAa yia va
napdoxouv BAacn yia TNV €AEYKTIKN HAC YVOMN.

KaTa Tnv oUvTa&n TwV OIKOVOUIK®V KAaTaoTaoswy, n dloiknon gival uneuBbuvn yia Tnv a&ioAdynon Tng
IKaVOTNTAG TNG ETaipeiac va ouvexiosl wg dpwoa OIKOVOUIKN Hovada, n anokdaAuywn, avaioya Pe Tnv
nepinTwon, Twv BePUdATWV Nou oXETICOVTAl JE TNV NOoPEia TwV dpacTNPIOTATWV KABWG Kal TNV Xpnon g
apXxncg TNG ouvexIZOPevNG dpaacTnpIOTNTAG oav BACN YyIA TNV AOYIOTIKN, EKTOC av n dloiknaon &iTe npoTideTal
va peuaTonoinoel Tnv ETaipeia ) va navuosl Tnv AsiToupyeia, r dev €Xel Kapia peaAioTIKn evaAAakTIKn AUaon
napd va To npa&el kat’'auto Tov Tpono. H dioiknon TR ETaipeiag eival eniong unelBuvn va eniBAénsl Tnv
01adikacia XpnHUAaTooIKOVOUIKWV avapopwyv NG ETaipeiag,.
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Eu6Uvn EAsykTn yid Tov EAgyX0 TwV OIkOVOHIK®OV KaTaoTaosmv

O1 oTdxo0!I pag ival va anokTrjooupe eUAoyn BeRaldTNTa OTI Ol OIKOVOMIKEG KATAOTACEIC WG oUVOAO gival
anaAAaypeveg ano ouoimdelg avakpiBeleg, Nnou ogeilovTal €iTe o€ andaTn €ite o€ AAB0G, kal va ekdWOOUE
Jia €kBeon eAeykTh nou nepiAapBavel Tn yvoun pag. EVAoyn BeBaiotnta eival éva uwnAod eningdo
a&lonioTiag, aAAd dev anoTeAei eyyunaon OTI €vag EAeyXo nou dlevepyeitTal cUP@wva Pe Ta Alebvrn EAeykTika
MpoTuna Ba evTonilel NavTa Pia ouciwdn avakpiBeia, oTav undapxel. Avakpipeieg pnopolv va NPoKUWouv
ano Tnv andrn &ite og AaBog kal BewpouvTal onNUAavTIKEG av, HEHOVWHEVA 1 oTOo cUVOAO Toug, Ba
pnopolUoav AoyIKa va avapévovTdl va ENnPeEAcoUV TIG OIKOVOUIKEG aNo@PAocEIC TWV XpPNOTWV, Nou
AapBavovTal BAcEl AUTWV TWV OIKOVOUIK®OV KATAOTAGEWV.

>T0 NAdiolo evog eAéyxou GUNQWVa We Ta AEM, aokoUWE TNV eNayyeEAUATIKN Mag Kpion kal diatnpoupe
ENAyYYEAUATIKO OKENTIKIONO aTnV d1dpKela Tou eAéyxou. Eniong:

= EvroniCoupe kai a§loAoyoUpe Toug kivdUVouG ouaiwdoug avakpifelag TwV OIKOVOUIKWV KATAOTATEWY,
nou o@eiAETal €iTe 0 anaTn €ite o AaBocg, oxedialoupe Kal eKTEAOUNE d1adIKaaieg EAEYXOU
avTanokpIVOUEVEG 0TOUG KIVOUVOUG auToUG, Kal OUYKEVTPWVOUUE EAEYKTIKA TEKUNPIA MOU €ival enapkn
Kal KaTaAAnAa yia va napdoxouv Bacn yia Tn yvoun gac. O kivduvog pn avixveuong Jiag oucimdoug
avakpiBeiag nou npokUNTel and andarn gival uPnAOTEPOC anod O, TI yia KA NPOEPXOPEVN and opaAua,
Kabwg n andaTn pnopei va cuvendyeral cuunalyvia, nA\acToypagia, ek NpoBEoewc NapaisiYelg,
napanoinoeiC i NAapaKapyn E0WTEPIKOU EAEYXOU.

= AnokToUWE KaTavonaon TOU CUOTHHATOG EOWTEPIKOU EAEYXOU OXETIKA UE TOV EAEYXO E OKOMO TO
oxXedIaONO EAEYKTIKWV d1adIkaoi®Vv KATAAANAWV yia TIC NEPIOTACEIG, AAAG OXI HE okond TNV EKPPacn
YVOMNG €Ni TNG aNOTEAECUATIKOTNTAC TOU CUCTHHATOC E0WTEPIKOU gAEyXoU TG ETalpeiac.

AEIOAOYOUHE TNV KATAAANAOTATA TWV XPNOIMONOIOUUEVWY AOYICTIK®V MOAITIK®V Kal TO EUAOYO TwV
AOYIOTIK®V EKTIMACEWV KAl TWV OXETIKWV YVWOTOMOINCEWY Nou £ylvav ano Tnv Aioiknon.

= SUMNEPAIVOUUE OXETIKA PE TNV KATAAANAOTATA TNG XPNONG TNG Aloiknong TNG apxng TnG ouvexi{OPevng
dpaoTtnpIidTNTAg TNG oav Baacn TAG AOYICTIKAG aneikoviong, Kal BACTEl TwWV OTOIXEIWV EAEYXOU Nou
OUYKEVTPWONKAV, CUUNEPAIVOUPE av ugioTatal onuavTikn aBeBaloTnta oXeTI{OUeVN UE YEYOVOTA N
OUVBNKEG Nou Pnopsei va dnuioupynoouv cgoBapr au@iBoAia yia Tnv ikavotnTa Tng ETaipsiag va
ouvexiosl w¢ dpwaoa. Av KaTaAnyouluE OTO CUMNEPACTHA OTI UNAPXEl onUavTikn aBepaldTnTa, sipaoTe
UMOXPEWMEVOI VA ENICTOOUKE TNV MNPOCOXI OTNV £KBECN EAEYKTNA MAC MPOG TIC OXETIKEG YVWOTOMOINCTEIG
OTIC OIKOVOMIKEG KATAOTACEIG 1|, AV TETOIEC anokaAUWEIC €ival AVENAPKEIC, va TPOMOMOINOOUNE TNV
YVOUN Hac. Ta cupnepaocpaTta pag Bacifovral o€ anodeIKTIKA OTOIXEIa EAEYXOU MOU CUYKEVTPWONKav
MEXPI TNV NUEPOMNVIa TNG €KBEONC EAEYXOU HAG. QOTO0O0, HEANOVTIKG YEyovOTa ) KATACTACEIC UNOPE] va
kavouv Tnv ETaipeia va naloel va cuvexiosl w¢ dpwaod OIKOVOMIKN Jovada.

= AZloAoyoUUE TNV CUVOAIKN napouaiacn, TNV OO[N KAl TO NEPIEXOUEVO TWV OIKOVOUIK®WV KATAOTACEWY,
OUMMNEPIANAUBAVOHEVWY TWV YVWOTOMOINCEWY, KAl TO KATa NOOOV 01 OIKOVOUIKEC KATACOTACEIC
avTINnPooWNEUOUV TIC UMOKEINEVEC CUVAAAAYEC Kal yeyovoTa YE TpOMO Mou va eniTuyxavel euAoyn
napouaciaon.

EnikoivwvoUue pe Tn dioiknon, HETAEU AAAWV BEPATWVY, YIA TO NPOYPAPUATIONEVO Nedio EpApPOYNAC Kal TO
XPOVOJIAypapa TOU €AEYXOU KABWG KAl YIA ONUAVTIKA EUPHKATA TOU EAEYXOU, GUUMNEPIAAUBAVOUEVWYV
TUXOV ONUAVTIKOV EAAEIPEWY OTOV EOWTEPIKO EAEYXO MOU EXOUHE EVTONIOEI KATA TN OIAPKEIAQ TOU EAEYXOU

pag.
Zkonia, 24 AnpiAiou 2018

Marjan Antonov, AleuBuvTng Maja Atanasovska — OpkwTr EAeyKTRG
Grant Thornton DOO, Zkonia
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MERMEREN Kombinat

A. Etnoteg Owtovopuxeg Kataotaoeig (Baost twv Atcbvav ITootdnwy

XoNpatootnovoxng Avopodag)

I. Kataotaon Xonpotooxovouxng Osong

(Moocd ekppacpéva o€ €)

ZNHEINOCEIG

31/12/17 31/12/16
MEPIOYZIAKA >TOIXEIA
Mn KukAopopoUvTa NnePIOUCIakd OTOIXEia
EVOWMATEG aKIVNTOMNOIRTEIG 8.589.773 8.978.072
‘AuAa neplouaiakd oToixeia 6 1.793.342 1.789.827

10.383.115 10.767.899
KukAo@opoUvVv eVEPYNTIKO
AnoBgpara 5.366.938 6.583.002
EpNopIkéG Kal AOINEG anaitroeig 4.315.460 1.707.996
MpokaTaBoAn @Opou €100dNKATOC - 69.359
Tapeiaka diabgoipa kal 1Igodlvaua 10 5.999.684 5.564.344

15.682.082 13.924.701
ZUvoAo EvepynTikoU 26.065.197 24.692.600
IAIA KEDAANAIA KAI YINOXPEQZEIZ
I31a ke@paAaia anod13OHEVA OTOUG HETOXOUG
MeTOXIKO KEPAAAIO 11 4.686.858 8.822.410
AnoBepaTika 11 6.139.690 1.999.780
Kepdn / Inuicg €1g véov 10.944.429 8.440.846
ZUvoAo 18iwv KepaAainv 21.770.977 19.263.036
YNOXPEQZEIX
MakponpOOETHEG UNOXPEMOEIG
AOINEG HAKPONPOBECHES UNOXPEWTEIG 12 1.298.647 2.966.433

1.298.647 2.966.433
BpaxunpOOETHEG UNOXPEMOEIG
BpaxunpoBeopeg AavelakeS YNOXPEWOEIG 12 41.587 744.193
EunopikéG Kal AOINEG UNOXPEWOEIG 13 2.058.655 1.550.060
TpEXOUTEG POPOAOYIKEC UNOXPEWOEIC 14 895.331 168.878
2.995.573 2.463.131

ZUVOAO UNOXPEMCEWV 4.294.220 5.429.564
2U0voAo Idimv KEQAAdimVv Kal UNOXPEDOEMV 26.065.197 24.692.600

AUTEC 0Ol OIKOVOMIKEG KATAOTACEIC £XOUV £YKPIBei ano To AIoIKNTIKO ZUupBoUAIo oTic 24 AnpiAiou 2018 kal

unoypa@nkav €k HEPOUG TWV.
XpioTdpopoc MNauAidng

Mpoedpoc A.2.

MepikAnc NikoAdou

AleuBuvwv SuupBouiog

Nikoc MixaAdnouAog

OIKovoUIKOC AlsuBuvTniG
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II. Katdotaoyn Xovoixwy Ecodwy

ZNHEI® . . .
Mood ekNepPpPacpéva OE EUPW
osIg
01/01- 01/01-
31/12/2017 31/12/2016
NwAACEIC 15 26.140.710 16.638.331
KdoTog MwAnBévTav 16 (10.925.818) (9.091.521)
MikTO kEpSOG 15.214.892 7.546.810
'EE0da dioiknong 17 (2.201.207) (2.253.305)
'EE0da diaBeang 17 (986.652) (1.164.226)
Noina £€0oda 19 153.884 36.605
Anonl\écpumvnpo PopwYV, )'(pnpa'roomovopmd)v 12.180.917 4.165.884
Kdl ENEVOUTIK®V ANOTEAECHATWV
XpnUaTooikovouika £€0oda 20 274.180 58.662
XpnuaTooikovouika £€oda 20 (604.656) (277.944)
XpNUATOOIKOVOUIKA anoTeAéouaTa (330.476) (219.282)
Képdn npo popwv 11.850.441 3.946.602
dOPOC 21 (1.244.455) (480.068)
KaBapa képdn nepiodou 10.605.986 3.466.534
ZToIXEia Nou avakararaocoovTal oav KEpdog i {npia
SuvaAAaypaTIKEG dIaPOPEG 10.219 38.971
Aoind ouvoAika €coda nepiddou 10.219 38.971
ZYFKENTPQTIKA ZYNOAIKA EZOAA I'lA THN
MNEPIOAO 10.616.205 3.505.505
Ta kabapa kKEpAN NEPIOSOU KATAVEHOVTAI OE:
MeTox0oUG ETalpeiag 10.605.986 3.505.505
Kepdn ava pstoxn (ek@paocpéva os Eupw ava petoxn) 24 2.26 0.74
Képdn npo Opmwv, XpNHATOOIKOVOHIK®V Kdal
ENEVIUTIKOV ANOTEAECHATWV KAl ANOOPECEWV 14.522.691 6.774.377

(EBITDA)

Etjoia oicovopukij éxOeon yia v mepiodo omé 1" lovovapiov éwg 31" Acskember 2017
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III. Katdotaon petafornv Idiwv Kepadaiwy

(Moocda ekppacpéva o€ €)

MeToXIKO AnoBeuaTiko AnoTeAéopaTta

KePAAaio AnoBeuaTikG  €NAVeKTIUNONG €IG VEOV Zuvoho
;:‘;;“"“ kara Tnv 1 Iavouapiou 8.822.410 637.885  1.361.895  8.440.846  19.263.036
MeTa@opd unép To ApTIo OF €IBIKO (4.135.552) 4.135.552 ) ) )
anoBepaTiko T T
AlavepnBéva pepiopaTa - - - (8.108.264) (8.108.264)
ZuvaAAayiG HE IBIOKTHTEG (4.135.552) 4.135.552 - (8.108.264  (8.108.264)
KaBapa k€pdn nepiddou - - - 10.605.986 10.605.986
Aoind cuvoAika £0oda
MeTaQopa anoBePaTIK@OV (5.861) 5 861
€MAVEKTIINONG YIG NAyla eKTOG XPAONG ' '
SuvaAlaypaTikeg dlagopég (Eny. 11) - 10.219 - - 10.219
2UVOAO AOINGV CUYKEVTPOTIK®OV - 10.219 (5.861) 5.861 10.219
OUVOAIK®OV £003WV
SUYKEVTPWTIKA OUVOAIKG £€003a - 10.219 (5.861) 10.611.847 10.616.205
;gi’;m““ kara Tnv 31 Aekepppiou 4.686.858 4.783.656 1.356.034  10.944.429  21.770.977

(NMood ekppaocpéva o€ €)

MeToXIKO AnoBeuariko AnoTeAEopara

Ke@aAaio AnoBeparTikGd  enavekTignong £IG VEOV SuvoAo
;:;’;m"“ kara v 1 Iavouapiou 8.845.171 576.153 1.435.786 7.150.113  18.007.223
AlavepnBeva pepiopara - - - (2.249.692) (2.249.692)
SuvaAAayE£G HE IBIOKTATEG - - - (2.249.692) (2.249.692)
KaBapa k€épdn nepiodou - - - 3.466.534 3.466.534
Aoind ouvoAika £00da
MeTapopd anoBeuaTikwyv (73.891) 3.891
€NAvekTiPNONG y1a ndyia eKTOG XProng ' )
SuvalAaypaTikeg dlagopeg (Enu. 11) (22.761) 61.732 - - 38.971
ZUVOAO AOINGOV CUYKEVTPWTIKOV (22.761) 61.732 (73.891) 73.891 38.971
OGUVOAIK®V £E000WV
ZUYKEVTPWTIKG OUVOAIKG £€008a (22.761) 61.732 (73.891) 3.540.425 3.505.505
YnoAoina kara Tnv 31 Aekepppiou 8.822.410 637.885 1.361.895 8.440.846  19.263.036

2017

Etjoia Owcovouruj éxean yid v mepiodo axd v 1" lavovapiov éwg 31" Ae keufpiov 2017
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IV. Kataotaoy Tapetaxowv Powv

(Moocda ekppacpéva o€ €)

Mepiodog 12 pnvov nou
€An&e oT1ig 31 AskeuBpiou

snueiwon 2017 2016

AEITOUPYIKEG ApAoCTNPIOTNTEG
Képdn npo @opwv 11.850.441 3.946.602
MA£ov/ugiov npooappoyeg yia:
AnooBEaelg 5.6 2.341.774 2.608.493
Alaypa®Eg kal eNBapUVOEIG EUNOPIKWV Kal AOIN®V anaiThogwyV 9.17 1.002 1.429
EAAeipaTa 17 23.709 55.857
KaTtaoTpopeg kal Bpauoeig 8.17 222.012 41.102
Meiwon Tng agiag anoBepdTwv 8.17 199.650 287.403
KaBapn AoyioTikn agia nwAnBevTog eEonAiouou 5.17 40.808 -
KaBapn AoyioTikn agia diaypa@evTtog EonAiguoU 5.17 974 93.082
ZnUIEG ano NWANGCN EVOMUATWY AKIVNTOMOINTEWV 5.17 2.135 -
KEpdn and nwAnon eVoOOPAT®WV akivnTonoINgswy 5.19 (29.862) -
Alaypa@EG UNOXPEWTEWY 19 (8.663) (4.819)
KEpdn ano sionpa&n anousiwPEVWVY anaiTroEwy 9.19 (128) (9)
Tpanedikoi TOkol kabapoi 20 207.854 117.549
XpnHaTikéG poEG NpIv ano TiG HETABOAEG OTO KEPAAAIO KIVIOEWG 14.851.706 7.146.689
Meiwon/AbEnon anoBepatwv 770.693 (272.279)
Meiwon/Algnon anaitioswv 813.588 (491.881)
Meiwon/AUENCN UNOXPEDCEWY 509.030 79.387

16.945.017 6.461.916
XpewaTikoi TOKOI Kal ouvagpr ££0da kataBeBAnUeEva (217.041) (122.160)
KataBeBAnpévor @opol (438.070) (1.098.636)
ZU0VOAO £10pOWV/EKPOMV ANO AEITOUPYIKEG SpaACTNPIOTNTEG 16.289.906 5.241.120
EnevOUTIKEG SpACTNPIOTNTEG
Ayopa eVOWUATWV NAyiwv NEPIOUCIAKWY OTOIXEIWV (1.659.564) (937.118)
Ayopa acwpaTwy nayiwv nepIoUcIakwy OTOIXEIWV (341.392) (120.066)
Ecoda and nwAnoei nayiwv NEPIOUCIAKWY OTOIXEIWV 29.862 -
Tokol elonpaxBevTEG 3.831 4.432
ZUVOAO £E10pOWV/EKPOMV ANO ENEVOUTIKEG SPAOCTNPIOTNTEG (1.967.263) (1.052.752)
XpnHaTo30TIKEG 3pACTNPIOTNTEG
Eionpa&eic and ekdoBevta/avaiAngBevTa daveia 4.293.676 4.963.033
ESopARoEIC daveimv (6.664.068) (4.633.199)
Mepiopata nAnpwBévTa (11.529.312) (2.249.299)
ZU0VOAO £10pOWV/EKPOMV ANO XPNHATOSOTIKEG SpaACTNPIOTNTEG (13.899.704) (1.919.465)
Kueqpl’] aAAayn ota Tapeiaka d1iaéocipa & 1I00d0vapa 422.939 2.268.903
nepiodou
ZUvVaAAayHaTIKEG JIaPOpPEG 12.401 19.101
Tapeiakda diabéoiua kai 100d0vapa Evaping Nepiodou 10 5.564.344 3.276.340
Tapsiaka d1a6éoipa kai I00d3Uvapa ARENG nep16dou 10 5.999.684 5.564.344

Etjoia Owcovouruj éxean yid v mepiodo axd v 1" lavovapiov éwg 31" Ae keufpiov 2017 19



MERMEREN Kombinat

1. ITAngoyopisg yio Tnv Etongsio

H Mermeren Kombinat A.D.. Prilep (n «ETaipeia») €ival yia PeToxIkn €Taipeia 13pubeioa Kal eykaTeoTnuevn
otnv Mpwnv MNouykooAaBikn AnuokpaTia Tng Makedoviag (“FYROM”, “MMFAM”). H dielBuvaon Tng €dpag Tng
Etaipeiag €ivai: Krusevski pat b.b., Prilep, MFAM.

>1i1G 10 AnpiAiou Tou 2009, n nAsiown®ia Tou ocuvoAou TwV PeTOXWV (88.4%) anokTnBnke and Tnv
eTaipeia «Stone Works Holding Codperatief U.A.» OAAavdiag.

311G 21 Iouviou 2017, n ETaipegia evnUeEP®ONKE OTI 01 KATOXOI TWV HETOXIKWV CUNPEPOVTWY TNnG Stone
Works Holdings Cooperatief U.A. ("Stoneworks”), 1310kTATpIag Tou 88.4% Tou kaTaBeBAnuévou KepaAaiou
TnG Mermeren, unéypawav opIcTIKN CUPPVia yia Tnv nwAnon Tou 100% Tng Stoneworks oTnv €Taipeia
MauAidng Mapuapa - Fpaviteg A.E. H oAokAnpwon TNG cuvaAlayng TeAoUoe POvVo uno Tnv npolnobeon
TnG e€aopaAiong Twv anapaiTnTwy eykpicewv ano Tnv Enirponn yia Tnv MNMpooTacia Tou AvTaywviopou TAG
MraAM.

>TIG 5 SenTepPBpiou 2017, n ETaipeia nAnpo@opndnke OTI gixav AngBei OAEC o1 anapaiTnTEG EYKPIoEIC ano
Tnv Enirponn MpooTtaciag AvraywviopoU ¢ MIFAM, 6cov agopd Tnv cuvaAiayn. H oAokAfpwaon TAG
ouvaAAayng npaypaTtonoindnke emMTuxwe Tnv 5 SenTteuBpiou 2017.

Tnv 31 AekepBpiou 2017, o TEAIKOG KATOXOG TNG ETalpeiac gival n NMauAidng AE Mapuapa - IMpaviTteg

O1 peToxég TnG ETalpeiag dianpaypatetovral oTo XpnuaTioThplo Twv Skoniwv Kal Ta EA.MIZ, Twv HETOXWOV
TNG eTaAIpEiag oTnV ayopd a&iwv Tou XpnuaTioTnpiou ABnNvov.

H kUpia dpaoTnpioTnTa Tng ETaipeiag nepihapBavel eE0puEn, eneEepyaaia kail d1d0son Yapuapwy Kal
JIaKOOUNTIKWY NETPWV. AIABETEI CUPPWVIA NETAAAEUTIKAG Napaxwpnaong o 1oxU péxpl To 2030. H ETaipeia
KATA KUplo AOyo €Eayel Ta npoiovTa pappdpou nou napayel digBvwg, kal Tnv 31n AskepBpiou 2017
anaoxoAouaoe 382 atoua npoowniko (31 Askeuppiou 2016:382).

2. Aoyrotineg Apyeg

O1 AOYIOTIKEG apXEG BATEl TWV OMNOIWV CUVTAXONKAV Ol OIKOVOUIKEG KATAOTACEIG, avapepovTdl Mo KaTw. Ol
apXEC QUTEG £XOUV £PpapPoodei ue ouveénela ag OAEC TIG nepIddouG nou napouacialovTal, EKTOC av pnTa
avagéperal dIaPopeTIKa.

2.1 Baon Kataptnong

AUTEC 0Ol OIKOVOWIKEG KATAOTACEIG EXOUV MPOETOIPACTEI oUPPWVA Pe Ta Aiedvn MpoTuna
XpnNHaATooIKoVouIKnG Avagopdc (AMXA) dnwc auta £xouv ekdoBei anod To SupBoUAIo AlEBVmV AOYIOTIK®V
MpoTUunwv (ZAAM). OI 0IKOVOUIKEG KATAOTACEIC EXOUV KATAPTIOOEI akoAouBwvTag Tnv oUuBaacn Tou
I0TOPIKOU KOOGTOUG, ONWC TPomnonoinNénke yid Ta diabéoipa-yid-nwAnon XpnHAaToOIKOVOUIKA NMEPIOUTIakd
gToIXEid, KaBw¢ Kal TNV anoTignon o€ eUAoyn a&ia HEow KEPDOUG N {nuiacg, yIa XPNHATOOIKOVOUIKEG
anaiTnoEIG Kal UNoXPEWOeIC (NEPIANAPBAVOUEVOV NAPAYDYWY OTOIXEIWV) av unapyouv. O1 Baoeig
EMIPETPNONG NEPIYPAPOVTAl AVAAUTIKOTEPA OTIC AOYIOTIKEG APXEC NAPAKATW.

H kaTapTion TwV OIKOVOUIK®V KATAoTACEWV GUPPwWVA Je Ta AMXA anaitei Tn XpAon avaAuTIKOV AOYIOTIK®OV
EKTINNOEWV Kdl Kpioswv. Eniong anaitei n AietBuvaon va spappodoel Tny kpion Tng otnv diadikaoia
£PAPHOYNC TV AOYIOTIKOV apXwV TNG ETaipeiac. O1 Topeic nou nepikAgiouv uwnAdTepo Babud kpiong n
NMOAUNAOKOTNTAG, I Ol TOMEIG MOU Ol UNOBECEIC KAl O EKTIMNAOCEIC €ival ONUAVTIKEG YIA TIC OIKOVOUIKEG
KATaoTAoEIC ava@EPOVTal OTN ONUEIWON 4: SNUAVTIKEG AOYIOTIKEC EKTIUAOEIC Kal NapadoxEc.
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AUTEG 01 OIKOVOMIKEG KATAOTACEIG NPOETOINAZOVTAl YIa TIG KAEIOHEVEG XPpRoelG oTIG 31 AsgkepBpiou 2017 kai
Tou 2016. Ta TpEXOVTA Kal TA OUYKPITIKA OToIXEia napoucidalovral 0€ EUpW, EKTOG AV AvapEPETal
dlaopETIKA.

2.2 AM\aygg oTIG AOYLGTINEG HQYEG KOl YV(WGTOTIOW|CELG

2.2.1) Néo xou avofswenpéve TeoTome toydovTe i eTrotes ne@lodoug mtov Eextvody v 1| petd v 1 Iavovagiov
2017.

ANXA 15 «Ecoda and ocuuBAacEIG HE NEAATEG>

To AMXA 15 «Egoda ano ZupBdoeig pe NMeAATeG» Kal ol OXETIKEG «AlEukpIviaelg Tou AMXA 15 Egoda and
SupBaocelg pe MeAdTec» (ePeENG «AMXA 15») avTikabioTouv To AAM 18 «Ecoda», AAM 11 «ZuuBdacelg
Kataokeunc» kal diapopeg diepunveieg oxXeTICONEVEC HE Ta £00da

H ul08£Tnon Tou AMXA 15 ennp£ace KUPiwg TouG akOAOUBOUG TOUEIC:

e SupBaocelg pe InuIa

SupBacsig Pe {nuIa

To AMXA 15 dev nepiAauBavel kapia odnyia OXETIKA PE TOV TPOMNO UnoAoyiopoU TwV oUPBAcEwY PE CnUIEG.
KaTd ouvéneia, auTég ol ouPBATEIG AoyIOTIKOMOIoOUVTAl XpNaoIKonolwvTag TiG odnyieg Tou AAM 37
«MpoBAEwelg, EvOexOpeveG YNoXpewOoeIG Kal Evdexoueva MNeplouaiakd SToixeia».

SOp@wva pe 1o AAM 37, n ekTignon Tou €av pia NpoBAewn npénel va avayvwpioTei AapBavel xwpa oTo
eninedo TrA¢ cUPBACNG Kal dev UNAPXOUV Yia va €papuocBoly KpITAPIa KATAUEPIOUOU O TUNUaTa. Q¢
anoTEAECNA, UNAPXOUV OPICHEVEG NEPINTWAOEIG ONou ol NPoBAEYEIG yia {nuieg Nou avayvwpioTnkav aTo
napehBov dev avayvwpilovtal cUPPwva Pe 1o AMXA 15, enaidn n oUPBacn wg cuvoAo ival kepdopopa.
EninAgov, oTav dU0 1 NEPICOOTEPEG OCUKBACEIC MOU CUVANTOVTAl KATa r oxedov Tnv idia oTIyun Kal npénel
va ouvduaaToUV yia AoyioTIKoUg okonouUc, To AMXA 15 anaitei and Tnv ETaipeia va npoBei oTnv ekTipnon
Tou €dv n cUuBaon eival enaxBnig oTo eninedo Tou cuvduacopol cupBacswv. AUTO £pXETAl OE AvTiBeon WE
To AAIN 37, dnou ol NpoBALWeIg {nNUInV eVOEXETAI va gival XapnAoTepec, kabwg Baailovral aTov
NPOGCdIOPICHO TOU «avanoOPEUKTOU KOGTOUGS.

MpwToBoulia yia yvwoTonoinon (Tpononoinoeig oto AAN 7)

O1 Tpononoinoeig Tou AAN 7 «Kataotaon Tapelakwy Powvs», pe 1o0xU ano tTnv 1n Iavouapiou 2017,
anarouv and Tnv ETaipeia va napExel yvwOoTOMNOINTEIG OXETIKA UE TIC HETABOAEG TWV UMNOXPEWOEWY AMo
XPNHUATOOIKOVOUIKEG dpaoTnploTnTeG. H ETaipeia kataTtaoos! TIG HETABOAEC QUTEG O UETABOAEG nou
NPOKUMTOUV anod TAPEIAKEG POEG KAl HETABOAEG EKTOC METPNTWYV KABWC Kal O NEPAITEPW UMOKATNYOPIEC
onwc¢ anaiteital ano To AAM 7.

2.2.2.) ITpoTuTa, TQOTIOTIOINGELG XL EQUIVEIEG GE LTIAQYOVTH TROTLTX TTOL BeV elvarl axdPY] oe LoyL, 1] dev

gyovy oI viobetndel amo v stogeio.

Tnv nuUepounvia €ykpiong Twv napoucwv OIKOVOUIK®V KaTtaoTaoswy, Kanoia véa npoTuna Kal
TPOMOMOINCEIC O UNAapxovTta NpodTuna kd6Onkav ano To ZUuphBoUAIo AligBvwv AoyioTIKwV MpoTunwv
(IASB) Ta onoia dev €ival akoun o€ 10XV, oUTe £xouv UIoBeTNBEl vwpiTepa and Tnv Etaipeia. NMAnpopopiec
OXETIKA YE EKEIVA MOU AVANEVETAI VA £XOUV OXEON ME TIC OIKOVOUIKEG KATAOTACEIG THC ETalpeiag,
napéxovTal NapakaTw.

H Aloiknon avapével Nwe 6ol 01 OXETIKOI Kavoviguoi 6a uioBeTnBoUv ano TIG OIKOVOMIKEG NOAITIKEG THC
€TAIpEiac TNV NPWTN NEPiIodo Nou Ba &skiva PETA TNV nUEpounVvia 1IoxUoc¢ kabe npoTtunou. NEa npoTuna,
EPHUNVEIEG KAl TPOMOMOINCEIC MOU deV £XOUV UIOBETNBEl, oUTE avapEpovTal NapakdTw, dev avapeveTal va
£XOUV ONPAvTIKO aVvTIKTUMO OTIG OIKOVOUIKEG KATAOTAOEIG THC ETalpeiac.

ANXA 9 «XpnHATOOIKOVOHIKG HEoa >
To véo MpdTUno yia Ta XpnuaToolkovouika Meoa (AMXA 9) avTtikaBiotd To AAM 39 «XpnuaToOIKOVOUIKA
Méoga: Avayvapion kal Eniperpnon». MpoPaivel o€ peifoveg aAAayeg OTIG NPonYOUHEVEG 0DNYIEG OXETIKA ME
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TNV Ta&ivounaon Kai Tn JETPNON TwV XPNHATOOIKOVOUIK®WY MNEPIOUTIAKWY OTOIXEIWY Kal EI0AYEl £va HOVTEAO
«avapevopevng NICTWTIKNAG {NUiaG» yia TNV anopeinon TV XpNHATOOIKOVOUIKWY MEPIOUTIAK®Y OTOIXEIWV.
To AMXM 9 nepigxel eniong VEEG analTAOEIG yid TNV EQApRoyn TNG AOYIOTIKNAG avTioTadpiong. O1 véeg
anaiTrioeIg anookonoUv oTnV eUBUYPANNION TNG AOYIOTIKAG avTIoTAbuIong Ke TIG dpacTnpIOTNTEG
dlaxeipiong KIvOUVWY TwV OVTOTATWY, au&avovtag Tnv eMAEEINOTNTA TOOO TWV avTIoTAOUIONEVWYV
OTOIXEIWV 000 KAl TWV avTIOTABUICTIKWV HECWV Kal €l0AYyovTac Yia Npooeyyion nou BacileTal NneEpIcOOTEPO
OTIC apX&G yia TNV a&loAdynon TNG anoTeEAEOHATIKOTATAG TNG AvTIOTABHIoNG.

H dloiknaon €xel npoadiopioel TOUG aKOAOUBOUG TOUEIC NOU avapeéveTdl va ennpeacTolV NEPICOOTEPO aAno
TNV €@appoyn Tou AMXA 9:

e n Ta€lvOuNon Kal JETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUCIaK®WY OToIXeiwv TnG ETaipeiag. H dioiknon
KATEXEI TA NEPICCOTEPA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ WOTE VA KATEXEI KAl VA OUAAEYEI TIG
OXETIKEC TAPEIAKEG POEC KAl AUTH TN OTIYHN a&loAoyei TOUG UNOKEINEVOUG TUMOUG TAPEIQK®Y POWY YId Va
Ta&Ivounoel Ta XpNUATOOIKOVOUIKA OTOIXEId evepynTIkoU owoTd. H Sloiknon avapével oTI n nAsioyngia Twv
enevdUoewv dlakpaToUpevwy €wg Tn AREN (HTM) Ba eEakoAouBriosl va AoyileTal oTo anooBeVOUEVO
KOOTOC. Q0TOC0, OPICUEVEG enNevOUOEeIC dlaBEaipeg npog nwAnon (AFS) kal GAAa XpnHATOOIKOVOUIKA
NePIOUCIAKa aToIxEia gival niBavo va anoTIJwVTdl oTnV eUAoyn a&ia HECW TWV anoTEAEOUATWY, KaBwG ol
OXETIKEC TAPEIAKEG POEC DeV gival HOVO NANPWHEG KEPAAAIOU Kal TOKWV.

* N ANOMEIWCN TWV XPNHATOOIKOVOUIK®MV NEPIOUTIAK®WY OTOIXEIWV EQpapuolovTac TO HOVTEAO AQVANEVOUEVNCG
NIoTWTIKAG {nNuiag. AuTd Ba 1oxUEl yia TIG EUNOPIKEG anaiTnoelg TNG ETaipeiag kai yia eneviUoEIG O€ aToIXEIa
EVEPYNTIKOU TUMOU XPEOUG Ta onoia €ni Tou NapovTog Ta&ivopouvtal wg HTM i AFS (ekTog gav
Ta&ivopouvTal w¢ anoTiywPeva oTnv eVAoyn agia HEow TwV anoTeAsouaTwy). MNa Ta NepIoUcIakd oTolxXEia
nou anopp&ouv ano 1o AMXIM 15 kai TIG EUnopIKEG anaitnoelg, n ETaipeia epapuolel €éva anAonoinuévo
HMOVTEAO avayvwpiong TWV avauevOUEV®Y MoTwTIK®OV {nuIov kad 'oAn Tn didpkeia {wng Toug, Kabwc auTd
Ta oTolxeia Ogv £XOUV ONUAVTIKO XPNHATOOIKOVOUIKO GTOIXEIO.

e N ENIPETPNON TWV €NeVOUCEWY OE PHETOXEG OE KOOTOG Heiov anopeiwan. 'ONeg auTEg ol enevduoelg Ba
anoTigwvTal oTnv geVAoyn a&ia Toug pe HETABOAEG oTnv eUAoyn a&ia nou napouacialovTal €iTe oTa
anoTeAéopaTta €ite ota Aoind cuvoAika £€o0odd. H napouasiaon Twv PHeETaBoA®V oTa Aoind ouVvoAIKa £€00da
anaitei TRV KabiEpwaon apeTAakKANTou NPoadiopiopoU KATA TRV apxIKn avayvwpion [ KaTta TNV nUepounvia
JeTaGBaong oo veo MpoTuno. AuTo dev Ba ennpedcel TIC OIKOVOMIKEG KATAOTAOEIC TNG ETalpeiac.

ANXA 16 «M1o0woEIG»

To AMXA 16 8a avTtikatraotinoel To AAM 17 «MIoBWOEIC» Kal TPEIC OXETIKEG AlepunveieG. OAOKANPWVEI TO
Hakpoxpovio €pyo Tou IASB yia TNV avaokonnaon Tng AoyioTikonoinong T¢ HioBwong. O1 yiobwaoslc 8a
KATaxwpouvTal oTnV KaTtaoTaon OIKOVOUIKNAC B€0NG HME TN HOPPN EVOG NEPIOUCIaKoU aToIXgiou yia dikaiwpa
XPNONG Kal Yiag unoxpEwong Hiobwaong.

To AMXA 16 epapuoleTal yia €TNOIEC NEPIODOUG Nou apyiouv TNV n Yera Tnv 1n Iavouapiou 2019. H
dloiknaon Oev €xel akKOUN a&loAoynaoel NANPWG TOV AavTikTuno Tou MpoTUnou Kal w¢ €k ToUTou dev €ival o€
B£0n va nNapeEXel NOCOTIKEG NANPOPOPIEC. QOTOC0, NPOKEIJEVOU va NpoadioploTei o avTikTunog, n ETaipeia
BpiokeTal otn diadikaaoia:

e va npoPei o NANPN €NAveEETaon OAWV TWV CUPP®VIOV NPOKEINEVOU VA EKTINNOEI KATA NOCOV TUXOV
npoobeTec cuPBAoEIC Ba KATAaoToUV CUUBACEIC HioBwoNG oUUPWVA PE TOV VEO OPIOHO TNG HiIoBwoNc
oUPewva Je To ANXA 16

e va anogaacioesl noia geTaBarikn d1aTagn npénel va uloBeTnBei - €iTe NARPN avadpouikn epapuoyn €iTe
HEPIKN avadpopikn epapuoyn (Npdyua nou onuaivel 611 dev XpelaleTal va enavadiatunwbouv Ta
OUYKPITIKA oToIXeia). H péBodoc PePIKNC EPpApHUOYNC NAPEXEl EMNIONG NPOAIPETIKA anaAAayn ano Tnv
£MAVEKTINNGN TOU KATA NOCO Ol CUKBACEIC Nou undpxouv gival i nepiAapBavouv Piobwon, kKabwg Kal
AaAAec anaAAayec. Ano@aoifovTac noia anod AauTEC TIC MPAKTIKEC EMAOYEC Npénel va uloBsTnBoulv givai
ONPavTikn, KaBwG NPOKEITAl Yia epana& emAoyEg

e TNV A&I0AOYNON TWV TPEXOUCWV YVWOTOMOINCEWY YIa XPNHATOOOTIKEC HICBWOEIG KAl ASITOUPYIKEG
HIoBwoelg, kaBwg auTeg ival mBavo va cuvioTolv BAcn Twv NOcwWV nou Ba kepaiaionoinbBouv wg
NeEPIOUCIAKA OTOIXEId DIKAIWHATWY XPHoNG

* TOV NPOCDIOPICHO TWV MPOAIPETIKWV AOYIOTIK®WV ANAOMOINCEWY KAl TNV EQAPHOYH TOUG
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e afloAoynon Twv NPOCOETWYV YVWOTONOINOEWY nou 6a anairndouyv.

2.3 Iootipia E€vov vopiopatog

Nopiouartikn povada Aeiroupyiag kai napouaiaong

H ETaipeia Tnpei Ta AoyioTika TnG BiBAia kal npoeToiyalel ToUuG €K TOU VOPOU NMPpoBAENOPEVOUG Aoyapiaopoug
TAPNONG AOYICGTIKNG aneikdviong aTo Toniko vopiopa, dnA, o Anvapia MrAM (“Anvapia”. *MKD"), To onoio
gival To «A&IToupyIko vouiopa Tng ETaipeiag». AUTEG 01 OIKOVOUIKEG KATAOTACEIG NapouaiadovTal O EUpw,
TO 0Moio €ival N «VOMIONATIKA Jovada NapoudiacnG» TwWV OIKOVOUIKWV KATAoTacewVv Tng ETaipeiac.

Ta anoTeAéopaTa Kai n XpnUAaTooIikovouikh 8£on TnG ETaipeiag sival ekne@pacpéVeg oTo VOUIoWa
napouaiaong wg €&NG:

(i) To EvepynTikO Kal Ta oToixeia Tou NadnTikoU yia KABe I00AoyIoNO, ugavifovtal oTnyv 100TIdia
KAEICIUATOC KATA TNV NUEPONNVIA KAEICIMATOG TOU IG0AOYIOHOU.
(i) Ta £€00da kal Ta £€€0da yia KGBe KaTAoTACN ANOTEAEONATWY XPrOEWE Eival EKNEPPATUEVA OTIC

MEOEC OUVAAAQYMATIKEG IOOTIMIEG, Kal
(iii) O1 NpokUNTOUCEC GUVAAANAYHATIKEG dlaPopEC, avayvwpilovTal og KABE KATAOTACN ANOTEAECNATWV
yla TNV nepiodo nou apopouv.

SUVaAAayec kail I00TIUIEC

O1 ouvaAAayég nou evepyoUvTal os E€va vouiopaTa €xouv PeTaTpanei og Anvapia orn péon
ouvaAAaypaTiKn I00TIYia oTNV nuepounvia TNG cuvaAAayng. Ta oToixgia Tou evepynTIKOU Kal TOU
naénTikoU Nou anoTI®vTal o€ EEva vopiopaTa €ival ekne@pacpeva o€ Anvapia pe Baon tn péon
ouvaAAaypaTikn 10oTIgia Tou Anvapiou oUPewva Pe To AgATio ouvaAAayuaTtog TnG Kevtpikng Tpanelag Tng
MNrAM Tnv TeAeuTaia nuéEPa TNG NEPIOSOU GTNV onoia apopoUV ol ekB£oeIC. 'OAa Ta kEpdn Kal ol {NMieg nou
gival anotéleopa TG HETABOARG TNG aiag Twv EEVWV VOUICHATWY 1 GUVAAAGYHATIK®OV dIa@opwy,
oupnepiAapBavovTal otn Kataotaon ANOTEASOUATWV XPROEWE WG XPNHUATOOIKOVOUIKA KEPON A {nuieg oTnv
nepiodo ornv onoia npogkuwav. OI HETEG CUVAAAAYHATIKEG ICOTIMIEC MOU XpnaigonolouvTal yia Tn
JeTaTponr Twv OEJOUEVWV TWV ICOAOYICH®Y NMou ekppadlovTal o EEva vopiopaTa, gival ol akOAoUBeg:

31 AekepBpiou 2017 31 Aekepppiou 2016

1 AoA HMA 51,2722 Anvapia 58,3258 Anvapia
1 EYPQ 61,4907 Anvapia 61,4812 Anvapia
Mé&gog 6pog EYPQ 61,5743 Anvapia 61,5950 Anvapia

2.4 T'mebo, nTiQLor ot Py oV NUoTo

Ta nepiouoiaka oToixeia TnG ETaipeiac ynneda, kTipia kai €EonAIOPOG sival kaTaxwpnueva pe Baon tTnv
avanpooapuoopévn agia Toug, oUPPWVA e aEIoAOYNOoN Nou evepynbnke anod aveEapTnToug
MICTOMOINHUEVOUG EKTIUNTEG, APAIPOUHEVWY TWV PETENEITA CUCCWPEUPEVWY ANOOBECEWV KAl EVOEXOHEVWV
NIV AOYW €nNAvekTignong. To emnAéov NOCO PE TO OMNoio anoTINWVTAl Ta Yrnedd, Ol EYKATAOTACEIC KAl O
€E0NMAIOUOG AOYW TNC avaTignong TnG a&iag Toug, NETAPEPETAl O ANoBeUATIKO Aoyapiaouod
avanpooapuoyng OTOIXEIWV EVEPYNTIKOU, TO OMOIO AMOTEAEI THNHA TWV CUVOAIK®V ANoBEUATIKWV Nou
nepiAayBavovTal otnv kabapr 6€on TnG ETaipeiac. ‘'OTav Ta avanpooapUocBEvTa OToIXEId TOU EVEPYNTIKOU
KaTtaoTpépovTal i nwAolvTal, T NOodA Nou nepIAdPBavovTal 0Ta anoBePaTika avanpooapuoyng
UETA@EPOVTAl 0TA AdIAVEUNTA KEPDN TNG NEPIODOU.

Ta anoTeAéopaTa XpewvovTtdl JE TNV a&ia Tng andoBeonc avaloya Pe TNV KaT’ ekTignon didpkeia Tng
WPENMNG {wNG TV oToIXeiwv auTwV (ONA, KTIpiwV, EyKAaTAoTACEWVY Kal €EonAigpou).

Ta avwTEépw NAyia OToIXEid oTNV NEPINTWON NMou £€Xouv kaTtaokeuaoBei and Tnyv idia Tnv ETaipeia
anoofevovTdal ano Tn XPOVIKN OTIYHA nou XpnoigonoloUvTtal and autrv. O1 edagIKEG EKTACEIG Kal Ol
aKIVNTOMNOINCEIG UNO ekTEAEON Oev anooPevovTal.
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O1 ekTINWMEVEG WPEAIPEG {WEG TWV Nayiwv gival ol akOAoUBEeG:

Ktnpia 20 €Tn
MnxavAuaTta 4-10 €mn
Noinog EonAICHOG 4-10 €mn
OxnAuara kail €ninia 4-5 £
AUAa neplouoiakda aToixeia 5-16 €Tn

H unoAsipypaTikn a&ia kar n w@eAiun Lwn Twv nayiwv oToixeiov avabswpolvTal kal npooappolovTal, av
KPIVETAl OKOMNIWO, O KABE NUEPONNVIa NPOETOINACIAC TWV OIKOVOUIKWY KATAOTACEWY. STNV NEPINTWON Nou
n avanooBeoTn a&ia evog nayiou gival yeyaAUuTepn ano Tnv kaT’ ekTignon a&ia avrikataoTaong Tou, TOTE
auTo guavileral otnv a&ia avrikataoTaong Tou (BA, ony. 2.6).

Ta képdn kai ol {nuieg and Tn nWANon n TNV anooupaon NEPIOUCIAKWV OTOIXEiwV KaBopilovTal Pe Tn
ouykpion Tou €00dou and Tnv nwAnaon Pe Tnv avandéoBeotn aia Tou nayiou Kair cupnepiAapBavovTal ora
Aoina £€ooda n £€€0da oTNV KATAOTAGCN GUVOAIKWV E00JWV.

O1 XpNHATOOIKOVOMIKEG dANAveG yia dAvVEIa nou XpnoidonoloUvTal yid va XpnHaTodoTACOUV TNV KATAOKEUN
KTIPIWV, EYKATAOTACEWY Kal Tou €EonAlopol KepaAalonolouvTal, Kata Tnv JIapKela TNG XPOVIKAG nepIodou
nou anaiTeiTal yia TNV 0AOKANpWON Kal NPOEToIJacia Tou nayiou yia Tnv XpAon yia Tnv onoia npoopileral.
O1 AoInEG XpNUATOOIKOVOUIKEG dandveg kaTaxwpouvTal gav £€oda.

O1 dandveg yia Tn cuvnén cuvTrnPNOoN Kal TNV ENICKEUN TWV Nayiwyv, XpewvovTtal oTa Asiroupyikda £€oda. Ol
BeATIWOEIC OoTa UPIoTANEVa Nayla aToixeia kepaAalonoloUvTal JOvov 0Tav auEavouv Ta PHeANOVTIKA
OIKOVOMIKG OPEAN NOU EVOWNATWVOVTAl 0TA OTOIXEID TWV KTIPIWV, TWV EYKATAOTACEWV KAl TOU
gEonAiopou.

2.5 Ablo teQrovotaxd oTorysio

Aanaveg €psuvag kal avanTuing

Ta £Eoda yia TIC EPEUVNTIKEG OpaACTNPIOTATEG, NMOU avaAauBavovTal U TV NPOONTIKA TNG anoKTNONG VEWV
EMNIOTNHOVIKWV A TEXVIKOV YVOOEWV Kal Katavonong, avayvwpilovral oTnv Kataotaon anoTEAEOHATWV
XPNosws w¢ danavn. Ta £€Eoda nou oxeTiovTal JE EPEUVNTIKEG dpaAcTNPIOTATEG, TWV OMOIWV TA EPEUVATIKA
anoTteAéopaTta a&lonoloUvTal NPOoKeINEVOU va dnuioupynBoUv VEa NPoidVTaA f va YiVOUV OUCIACTIKEC
BeATiwoeIg oTa AdN unapyovra npoidvra kal diadikaacieg, kepaAalonolouvTal €av To npoiov n n diadikaacia
gival TEXVIKG EQIKTO NPo¢ ulonoinon f epnopika a&lonoinoipo kai n ETaipeia €xe1 Toug avaykaioug nopoucg
yia va oAokAnpwael Tnv avanTtuén Tou. Ta kepaAalonololpeva ££0da nePIAGUBAVOUV TO KOOTOC TWV
UAIK®V, TNG GUEONC £pYaciac KabBwe Kal TWV YEVIK®MV £E00wV nou avaloyouv. AAAEC dandaveg avanTuéng
avayvwpifovral wg €€0d0, eNiBapUvovTac avTioToIXWG TA ANOTEAECHATA XPHOEWC, OTO XPOVO MOU AUTEG
npayQaronoiouvTal.

Ta kepaAaionoin®évta £€€0da £psuvac Kal avanTuéng avayvwpilovTal o€ enineda KOOTOUG, a(alpOUHEVWYV
TWV CUCGOWPEUPEVWY ANOORECEWVY Kal EVOEXONEVWY (NUIMV UMNOTIINONG. Ta avwTEPW KEPAAAIONOINBEVTA
££000 £peuvac Kal avanTuéng Ba eknéoouv w¢ dandvn and Ta anoTeEAECUATA XPNOEwWS, HEPICOMEVA
ICOMEPWG OTA £TN TNG WPEAIUNG {WNC TOUg, N onoia NpoadiopileTal oTA NEVTE £TN.

EZoda anokaAuyng
H ETaipeia avayvwpilel €va nepIoUCIako GTOIXEIO Epyaciac anokaAuyng, €av, kai govo €av, oAa Ta
akoAouBa nAnpouvTai:
- Eival mBavo oT1 To HEAAOVTIKO OIKOVOMIKO OQeAOG (BeATIwpEVN NpdoBaon oTo KoiTaoua) nou
oxeTiCeTal HE TNV OpacTNPIOTNTA anokAaAuwng Ba siopelosl oTnV ETaipeia
- H ETaipeia pnopei va npoadiopicel TO TUNHPA TOU KOITAGKATOG Yid TO 0onoio n npocBaocn &xel
BeATIWOEI, Kal
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- To KOOTOG OXETIKA YE TNV €pyacia anokAAuwng Nou OXETICETAl UE TO OUYKEKPIPEVO TUNHUA WMOpPEi
va enipeTpnOei agioniora.

To nepiouaiakd OTOIXEIO TNG Epyaciag anokaAuwng AoyileTal wg NpooBrKn oTa AuAd NEPIOUCIAKA OTOIXEId.
ApXIKG eniPeTpavTal oTo KOOTOG, TO OMNOIO ANOTEAEITAI ANO TNV CUCOWPEUCT TWV EOOWV NoU NpoKUNTOUV
GUEDA YIa TNV EKTEAEON TNG €pyaciac anokaAuywng nou BeATIwvEl TNV NpooBacn oTo npoodiopIOUEVO
TUAMA 1 KoiTaopa, NAE0OV Jia KaTavour) YEVIKWV €£0dwv nou pnopoUv va kataloyioBoUv apeca. Ta KOoTn
Nnou ouv3£ovTal UE TIG NEPIOTACIAKEG AITOUpYiec dev NepIAaPBAvovTal oTo KOOTOG TOU MEPIOUTIakoU
OTOIXEIOU TNG £pyaciag anokaAuwng. MeTa Tnv apxIikr) avayvwpion, To NEPIOUCIakd OTOIXEIO TNG Epyaciag
anokaAuywng HETAQEPETAl OTO KOOTOG MEIWHEVO HE TIC CUCCWPEUNEVEG ANOORETEIC Kal TIG TUXOV {nNHIEC
anopeiwong. To NEPIOUCIAKO OTOIXEIO TNG Epyaciag anokaAuwng 6a npEnel va anooBEVETAl 0 CUCTNHUATIKA
Baon, oTn diapKeia TNG AVAPEVOUEVNG WPEAINNG {WNG TOU KOITAOWATOG, Nou YIiVETAl N0 NPOCITO, WG
anoTEAECHA TNG €pyaaiag TNG anokaAuyng.

‘AAAa aiAa nepiouciakd oToixeia Tou EveEpynTikoU
O1 dandveg nou yivovTal yia TNV anokTnon J3IKaiwUaTwy, ELNOPIKWOYV GNUATWVY Kal AOYIGUIKOU,
Ke@aAaionoloUvTal Kal anooBEvovTal XpnoidonolwvTag Tn otadepr HEB0JO yia pia NePiodo MNEVTE ETWV.

2.6 ATopElmoY] Y] YOMPXTOOIXOVOIXGY PAXQOYQOVIWY GTOLYEIWY TOL EVEQYNTIXOD

Ta nayia oroixeia Tou EvepynTikoU, cupnepiAapBavopevwy Twv alAwv ayadwv, agloAoyouvTal yia
anopeiwon 6noTe Ta yeyovoTa A ol aAAayEG oTIG NeploTacelg dgixvouv OTI n avanodoBeorn aia evog
oToIXEiou Tou evepynTikoU PMOpPEi va unv €ival ion Pe TNV Kat’ ekTipnon a&ia avrikataotaong Tou. ‘'OnoTe n
AoyioTikr a€ia evOg OTOIXEIOU TOU evepynTIKoU EEnepva TNV KaT’' ekTipnon aia avrikataoraong Tou, TOTE N
dlapopd sugavileral aTnNV KATaoTaon anoTeAEoPaTwy Xpnoswc. H aia avTikataotaong evog oToIXEIOU Tou
EVEPYNTIKOU €ival n HeyaAuTepn PeTa&l Tng kabapng agiag nwAnong (suAoyng a&iag Peiov Twv €£0dwV
nwAnong) kai Tng a&iag xpnoswc. H kabapn a&ia nwAnong evog aTolxgiou Tou evepynTikoU, €ival To Noco
Nnou anokTaTal anod TV NWANCN TOU O JIa aVvTIKEIMEVIKN ouvaAAayn, evw n a&ia xprong eival n napoloa
a&ia Twv KaT' eKTINNON HEAAOVTIKOV TANEIGKWV POWV MOU avapuEvovTal va npokUyouv ano Tn
ouvexI{opevn xpnaiygonoinon Tou Kal and Tn d1aBeon Tou oTo TEAOG TNG WPEAIUNG wnG Tou. O1 agieg
avTikatadoraong unoAoyifovTal yia To KGBe €va OTOIXEI0 TOU evepynTIKOU XwPIOTA 1|, €AV auTo dev eival
duvaTo, yIa To CUVOAO TNG HOvVAadacg nou dNUIOUPYE! TIG TAUEIOKEG POEG.

2.7 Xonpotootxovouns hean

H ETaipeia kaTaTAoOEl TA XPNHATOOIKOVOUIKG HETA OTIC €EMG KATNYOPIEG: anoTIihwueva os euAoyn a&ia
MECW anoTeAeopdaTwy, dAVEIa Kal analTnoeig KaTakpaToupeva Pexpl AfENG kai diab&oiuya npog nwAnon
oToixeia. H Ta&ivounon kaBopiletal and To okono yia Tov onoio anoktrndnkav. H Aoiknon kaBopilel Tnv v
AOyw Ta&ivounaon KaTtda Tnv apxIikn anokTnor Touc.

XPNHATOOIKOVOMIKA HECA ANOTIHWHEVA OTNV gUAoyYN adia HEO® TWV ANOTEAEOHATWV
XpNHATOOIKOVOUIKA HWETA NMou anoTigoUvTal oTnv €UAoyn a&ia NEow TwWV anoTeEAEONATWV nepIAapBavouv
XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIA TA onoiad €xouv Ta&ivounBei w¢ anokTnB&vTa yid Tov okono TNC
BpaxunpdBeounc HETAN®WANOCNC TOUG. Ta NEPIOUCIAKA OTOIXEIQ O AUTN TNV KaTnyopia TagivopouvTtal oav
BpaxunpbdBeopa neplouaiakd oToixeia. AnoTI@VTAlI TNV €UAoyn a&ia Ye Ta kEPdN ) {nuiec va
avayvwpifovTal oTa anoTeAéouaTa.

XPpNHATOOIKOMIKA HECA JIAKPATOUHEVA WG T AREN

XPNHUATOOIKOVOUIKA PETA dlaKpdTOUNEVA €wG TN ANEN €ival un napaywya XpnHATOOIKOVOUIKA PEoa HE
oTabepEC 1] NPOGdIOPICHEVEG NANPWHEG KAl TAKTNACS ANENG yia Ta onoia n dioiknon TnG ETaipeiacg éxel Tnv
BeTIKA NpdBeon kai IkavoTnTa diakpdTnong €wc Tn AREn. H ETaipeia dev €xel kavéva TETOIO
XPNHATOOIKOVOUIKO YETO TAEIVOUOUMPEVO OE AUTH TNV KATnyopia.
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Adveia kal anaiTioeIg

Ta davela kai ol anaiTRoEeIC gival Jn napdywya XpnHaToolKoVOWIKA OTolIXEia, HE KaBOPIOHEVEC N
unoAoyIZOHEVEG NANPWHEG KAl Oev TUYXAVOUV dianpayhAaTeuong o evepyn ayopd. Ta&ivopoUvTal GTo
KUKAOQOPOUV EVEPYNTIKO EKTOG AV 0 XpOVOC MANPWHNAG TwV €ival eyaAUTePOG and 12 PRAVEG META TNV
KaBopIoPEVN NUEPOUNVIA KATAPTNONG TG KATAOTACGNG XPNHATOOIKOVOUIKNG B€onc. TOTE kaTaTtdooovTal oTo
naylo evepynTiko.

Ta davela kai ol anaiThoeic TnG ETaipgiag nepIAauBavouv eunopIkeG Kal AOINEC analTroEIG KAl TAPEIaKa
d1aB€oipa kaTd TNV KATAPTION TNG OIKOVOUIKNG B€ang Tng ETaipeiac.

A1aO£0I1HA-NPOG-NMANCK OTOIXEIO TOU EVEPYNTIKOU

AlgBéoipa Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa €ival un napaywya oToixeia &iTe
xapaktnpilovTal wg TETola €iTe OeV AVAKOUV OE Kapia ano TIC AAAEG KaTnyopiec. AuTa nepiAayBavovTal oTo
HN KUKAO@OPOUV eVEPYNTIKO EKTOG Av n Aloiknon npotiBeTal va diaB€oel Tnv enévduan evrog 12 pnvov
ano Tnv nuepopnvia Tou 1I00AoyIGHOoU.

Avayvopion Kdl ENIHETPNON TWV OIKOVOHIK®OV KATACTACE®V

AYOpEG KAl NWANCEIG XPNHATOOIKOVOUIKWVY OTOIXEIWV evepynTIkoU avayvwpifovTal Kata TNV nUepopnvia
ouvaAAayng dnAadr Tnv nuUepounvia kata tTnv onoia n ETaipeia deopeUeTal va ayopdadel } va NouAnacel To
nepIoUcIakd aToIxEio.

'OAa Ta oIKOVOWIKG aTolxXeia nou dgv anoTigwvTal oTnv eUAoyn a&ia HEow TwWV ANOTEAECUATWV
avayvwpifovTtal apxika otnv eUAoyn aia Toug Guv To KOOTOG oUVAAAAYAG. XpNUATOOIKOVOMIKA
NEPIOUCIAKA GTOIXEIA NOU AnOTINWVTAl oTAV €UAoyn a&ia HEoW TwV anoTEAEOPATWY avayvwpilovTal apxika
oTtnv gUAoyn a€ia Toug Kal To KOOTOC CUVAAAQYNC KATAXWPEITAl OTNV KATAOTACT CUYKEVTPWTIKOU
£1000ANAToG. Ta XPNUATOOIKOVOUIKG NepIlouaiaka oToixeia diaypdgovTtal oTav Ta dikalwuaTa gionpa&ng ano
TIC enevdUOEIG €Exouv ANEel N €xouv peTapepBei kal n ETaipeia £xel peTaBiBacsl ouciwdws OAOUG TOUG
KIVOUVOUG Kal Ta opEAN TNG KUpIOTNTAC.

Ta di1aB€aiya Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIA KAl XPNHUATOOIKOVOUIKA NEPIOUTIAKA
oToixeia oTnv gUAoyn afia HEOW TWV ANOTEAECUATWY AMOTIUWVTAl GTN OUVEXEIQ aTnV eUAoyn a&ia Touc. Ta
dAvela Kal ol anaiTAOEIC anoTINWVTAl OTO AnooBECPEVO KOOTOG WE TN HEBODO TOU EVEPYOU EMITOKIOU.

'OAa Ta XPNHUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA NMou dev anoTiywvTal atnv eVAoyn aia pEow TV
anoTeAeopaTwy avayvwpilovral apxika ornv euAoyn a&ia Toug ouv To kKOOTOG cuvaAlAaync. Kepdn f {nuisg
nou npokUNTouv anod TIG NETABOAEG TNG eUAoYNG a&iag TNG KaTnyopiag “Twv XpNHATOOIKOVOUIKOV
NEPIOUTIAKWY OTOIXEIWV oTNV UAoyn a&ia HEow Twv anoTeAsopaTwy” napouoialovtal oTnV KAaTaoTaon
OUVOAIKOU £1000NnpaTog ota “aAAa ({nuiec) / kEpdn kabapd” oTnv nepiodo KATa TNV onoia auTd
npokUNTOUV.

Ta €00da anod pepioyaTa anod XpnHAToOIKOVOUIKA MEPIOUTIAKA OTOIXEId MOU anoTIgwvTal oTnv €UAoyn agia
HMECW TWV ANMOTEAECHATWY avayvwpilovTal 0Ta anoTEAEONATA WC HEPOG TWV AoINWV £00dwV OTavV
KaToXxupwOei To dikaiwpa TnG ETaipeiag va sionpd&el.

'OTav KIVNTEG agieg nou €xouv Ta&livounBei w¢ diabéoiya npoc NWANCon NwAouvTal rj anouEI®VoOVTdl, Ol
OUOOWPEUHEVEG AvVANPOOdpHOYEG TNG eUAOYNG a&iag nou avayvwpiobnkav oTa idia kepdAaia,
nepiAayBavovTal oTnv KaTaoTaon CUYKEVTPWTIKOU £1000MNATOC WG HEPOC TWV AOINWV £00dWYV, 0TAV
KaToXxupwbei To dikaiwpa TnG ETaipeiag va sionpdagel.

O1 TOKOI TwV JIABECINWY NPOG NWANCN KIVNT®V a&iwv nou unoAoyilovTtal e Tn pEB0dO Tou evepyoU
£MITOKIOU avayvwpifovTdl oTnVv Kataotaon AoyapiaohoU anoTEAEOUATWV WG HEPOG TWV
XPNHATOOIKOVOUIKWV anoTeEAECHATWY. MepiopaTta and 51aBeaIoug Npog NWANCN CUUHETOXIKOUG TITAOUG
avayvwpifovTtal oTa CUVOAIKA anoTEAECUATA, WG HEPOG TWV AoINWV £000wWV, OTAV KATOXUPWOEI TO
dikaiwpa Tng ETaipeiag va eionpagel.
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O1 eUAoyec aieg TwV giIonyHEvwVY enevdUoewy BacoifovTal og TpEXOUTEG TINEG. Eav n ayopad yia €va
XPNHUATOOIKOVOUIKO Neploualakd aToixeio dev gival evepyn (Kail yia pn €ionydEvoug TiThoug), n ETalpeia
opilel Tnv eUAoyn a&ia xpnoigonoliwvTag HEBOdOUC anoTiunongc.

H Etaipeia a€loAoyei og KGBe nuepounvia Tou IGoAoyIoHOU av u@ioTaTal avTIKEIHEVIKOG AOyog OTI n a&ia
€vOC XpNHATOOIKOVOMIKOU aToIXEiou evepynTikoU N Wia opdada XpnHaTooIKOVOUIKWY NEPIOUTIAKWV
OTOIXEIWV €ival anopeIwPEVN. STNV NEPINTWON TWV PETOXIKWV KIVNT®V A&V Nou KAaTaTtdooovTal wg
d1a0£01ua NPog NWANCN, KIa CNUAvTIKA ) NapaTeTapévn heiwaon TNG eUAoyng a&iag Toug KaTw ano To
KOOTOG BewpeiTal wg EvOEIEN OTI ol TITAOI gival anopeiwpévol. Av UNapyouv TEToleg anodeikeig yia Ta
d1a0£0Iua NPog NWANCN XPNKHATOOIKOVOUIKA OTOIXEia evepyNnTIKOU, N OWPEUTIKA {nuia nou unoAoyileTal wg,
n dlapopa PETA&U Tou KOOTOUG anokTnaong Kal TpExouaag euAoyng a&iag, Peiov Tuxov nuieg anopeiwong
TOU XPNHATOOIKOVONIKOU OTOIXEIOU evepynTIKOU nou avayvwpifovtal oTto kKEPDoG f TN {nuia, €xel apalpedei
ano Ta idla KepaAaia kal avayvwpiletal otnv kataoracn AoyaplacpoU anoTEAEOPATWY. ZNUIEC ANOMEiwonG
nou avayvwpifovtal oTNV KaTaoTaon TWV GUVOAIK®WV anoTEAEOUATWY YIa HETOXIKOUG TITAOUG Oev
avTiAoyilovTal NEow Tou AoyaplaopoU anoTeEAEOHATWY. 'EAEYXOC anopgiwong TwV anaiTroswy NeplypageTal
nepaiTépw orn ony. 2.10.

Anopeinon XpnHATOOIKOVOHIK®V HECWOV
a. Meoa nou gu@avilovral oTo avanooBeoTo KOOTOG

H Etaipeia a&loloyei oTo TEAOC EKAOTNG NEPIODOU avapopac €av UPIioTaATal AvTIKEIMEVIKH anodeign OTI €va
XPNUATOOIKOVOUIKO WECO N Mia opdda XpnHATOOIKOVOUIKWV HECWV £XOUV anoueiwBei. 'Eva
XPNHUATOOIKOVOUIKO WECO N Mia opdada XpNHATOOIKOVOUIKWV HECWY £XOUV anopelwBei kal nuieg
AMNOMEIMOEWG NpayuaTonolouvTal JOvo OTav upioTaTal avTIKEIMEVIKT anodeIEn anoueInoews we
anoTEAECNA €VOG N NEPICCOTEPWV YEYOVOTWV TA OMNOid CUVERNOCAV PETA TNV APXIKA avayvwpion Tou JECOU
(To «ZnuIoyovo yeyovoc») kal 0Ttav To {nNuIoyovo yeyovog () YeyovoTa) €xel enidpaan OTIG EKTINWUEVEG
MEANOVTIKEG TAMEIOKEG POEC TOU XPNHATOOIKOVOUIKOU HETOU 1] TNG OPAdag XpNHATOOIKOVOUIK®V HECWV N
onoia pynopei a&ionioTa va ekTIuNBeEi.

Anodei&eic anopeinong Pnopei va nepiAauBavouv evOeiEeIC OTI 01 OPEINETEC N MIA OPAdA TWV OPEINETWV
avTIgeTwNilel onuavTika oIKoVouIKa npoBAfuara, duokoAia f aduvapia NANPWUAG TOKWV | KepaAaiou, n
meavoTtnTa OTI Ba kNpUEEl NTWXEUON N va unoaoTei AAAn oikovouikr avadiopydvwaon, kai onou
napaTtnperoila oToIxXEid UNodeIKVUOUV OTI UNAPXE! KIa METPACIUN MEIWON TWV EKTIHOPEVWY HEANOVTIKOV
TAMEIGKOV POWV, ONWC METABOAEC OTIGC KABUOTEPNHEVEG NMANPWHEG ] OIKOVOMIKEG CUVONKEG NMou
ouoxeTi(ovTal JE TIG aBETHTEIC NANPWH®V.

MNa Ta daveia kal TNV Karnyopia anaitioswy, To nood Tn¢ Znuiag anopsiwong unoAoyiletal wg n diagopa
METAEVU TNG AOYIOTIKNG a&iag Tou NepiouaiakoU OTOIXEIOU Kal TNG napouaoac a&iag TwV eKTIHWHEVOV
HEAAOVTIKQV TAHEIAK®WV powV (eEQIpWVTAC HEAAOVTIKEG NIOTWTIKEG {NMIEG Nou dev £€XOUV Npayuaronoin®si)
NPOEEOPANUEVWY HE TO APXIKO MPAYHUATIKO EMITOKIO TOU XPNHATOOIKOVOMIKOU MEPIOUTIakoU OTOIXEIOU .

H AoyloTikn a&ia Tou NepIoUcIakoU OTOIXEIOU PEIMVETAI KAl TO Nooo TNG {NMIAc avayvwpileral otnv
KaTdoTaon OUVOAIKWV £000wV. Eav €va daveio ) diakpaToUPevn HEXPI TN AREN enévduaon £Xel KUPAIVOUEVO
EMITOKIO, TO NPOEEOPANTIKO EMITOKIO YIA TOV UNMOAOYIONO TNG {nMiac anopeiwong ival To TpEXov
NPayHaTiko €NITOKIO NMou kaBopileTal ano Tn cUhBaocn. Q¢ npakTikn AUon, n ETaipeia pnopei va unoAoyidel
TNV anopeinon Bacel TG eUAoyYNC agiag evog JECOU XPNOIKOMNOIWMVTAG TIG TPEXOUOTEC TIMEC AYOPAC.

Edav, o€ endpevn nepiodo To Nooov TNG {NHiAc anopEIMoEws HIKPUVEL KAl N YHEiwon Ynopei va ouvoeDei
AVTIKEIYEVIKA UE €vd YEYOVOG NOU OUWBAiVEl HETA TNV avayvwpion TG anoueiwons (0nwc Jia BeATiwon
oTnVv moToAnnTIKA a&loAoynon evog NeAATn), n avaoTpo@n TN NPONYOUHEVWC avayvwploBeioac nuiag
anopEIMOoEWC avayvwpiletal oTnv Kataotaon ZuvoAikwv Ecodwv.
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B. Meoa nou TaéivououvTtal w¢ diabeoiua npog nwAnon

H Etaipeia a&loloyei oTo TEAOC eKAOTNG NEPIODOU avapopdac €av UPioTaTal avTIKEIMEVIK anodeign Ot €va
XPNHUATOOIKOVOMIKO HWECO N Mia opdada XpnHATOOIKOVOUIKWV HECWY £XOUV anopelwBei. MNa Ta Xpewypadpa, n
ETaipeia xpnoigonolgi Ta KpITrpla nou avagepovtal otny (a) avwTEpw. TNV NEPINTWON CUHPHPETOXIKOV
TITAWV Ta&IVOUNUEVWV w¢ dIaBEaiIa Npog NWANCN, KA oNUAavTIKn N NapaTterapgevn Yeiwon atnv eVAoyn
a&ia Tou XpEwypAPou KATW and To KOOTOG TOU anoTeAEl eniong anddeiEn OTI Ta HETA €XOUV JeXTEI
anopeiwon. Eav TéToila anodei€n ugioTaTal yia XpnHATooIKoVouiKa Héoa nou Ta&ivopouvTal wg diabgaiya
npogG NWANON, N CWPEUTIKN {nuia - enigyeTpnBeioa wg n dlapopa PETA&U ToU KOOTOUG andKTNONG Kal Tng
Tpéxouoag euAoyng a&iag, peiov onola {nuia anopgiwong NponyoUUeva avayvwpioTnKe oTa anoTeAEouaTa
- aQalpeitTal anod To HECO Kal avayvwpileTal oTa anoTeAéoUaTa. Znuieg anopPgiwoews Nou EXouv
avayvwplodei otnv Kataotaon ZuvoAikwv EcOdwV OXETIKA UE OUNKETOXIKOUG TITAOUC dEV avaoTpepovTal
HMeow TNG KaTaoTtaong SuvoAikwv Ecddwv.

Eav, og pia endpevn nepiodo, n elAoyn a&ia evog xpewypd@pou To onoio gxel Ta&ivoundei oTa diaBgaiua
npog NnwAnon augnBei kai n au&non Pnopei avTikeIPevika va ouvdebei e €va yeyovog nou ouppaivel PeTa
TNV avayvwplion {nuiag anopeiwong ora anoteAéopaTa. n {Nuia anoPeEINoEwWS avaoTPEPETAl HETW TNG
Kataotaong SuvoAhikwv Ecodwv.

2.8 ZopdnQlopog YONUATOOIXOVO XMV KECWY

Ta XpNUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU Kal nadnTikoU cupwneilovTal kal To kabapd nocod
aneikovileTal oTNV KATAoTAON XPNHATOOIKOVOUIKAG B€0ng 0Tav undpxel VOUIUOo JIKAiwKa va oupyngioesl Ta
noca Mou avayvwpioTnKav Kal Unapyel hia npobean yia diakavoviouo Tou kabapoU nooou nou npoKUMTEl
ano Tov CUPYN@IoNO 1 yia TAUuTOXPOVO O1aKavovIOHO.

2.9 Amofgpota

Ta anoB&uaTa anoTipwvTal oTh XaunAOTEPN TIMM HETAEU TNG TIMAG KOOTOUG Kal TG Kadapng
PEUCTOMNOINCIKUNG a&iag. To KOOTOG unoAoyileTal XpnNOINONOIMVTAG TH HEoN oTaBuIKA YEB0dOo. To KOOTOG
TWV anoBepdTwV Nou £xouv napaxBei ano Tnv Etaipeia, kaBwg kal TG napaywyng nou BpiokeTal o
€EENIEN, nepIAQPBAVEI TO KOOTOC TWV MNPWTWV UA®V, Ta AUECA €pYATIKA, AAAa aueoa kOOTN Kal NooooTo
TWV YEVIKQOV BIOPNXavikov €0dwv (0nwc auTtda diapgop@wvovTal oTa nAaicgia Tng auvnBoug AsiToupyiac).
Aev nepiAapBavel To kGoTOC Tou davelopou. H kaBapr peuaTonolnoiun a&ia ival N eEKTIHOUEVN TIMNA
NWANONC O€ OPOUG CUVNBOUC ENIXEIPNKATIKNAG 3pacTnPIOTNTAC, HEIWHUEVN KATA TIG EVOEXOMEVEC HETABANTEG
danaveg NWANCEWV.

2.10 I'Tehteg %ot AOITIEG ATIAITYGELG

O Aoyaplaopdc neAATeC anoTeAEiTal and nood o@eIAOPeva anod nNeAATeC yid nwAnBévTa eynopelaTa n
unnpeoiec napaoxebeioec kaTtd TNV KAvovikn AsiToupyia. Av n sionpa&n avapéveral o€ €va £10G 1 AiyoTEpPO
(1 kaTd Tn ouvnen nopeia Tou KUKAOU eKPETAAAEUONG TNG ENIXEipNONG, av ival yeyaAuTepn),
Ta&ivopouvTdl W¢ KUKAOPOopoUVTaA NEPIOUTIAKA oToixeia. Av 0l , napouacialovrdl w¢ Un KukAo@opouvTa
MEPIOUTIAKA OTOIXEId.

O1 eynopIKEG anaiThoeIC avayvwpilovTal apXika oTnv eUAoyn a&ia Toug Kal JETAYEVEDTEPA AMNOTIHWVTAl OTO
avanodoBeoTo KOOTOC XPNOIHONOIMVTAG TN HEB0DO Tou NpayuaTikoU eNITOKiou, Peiov TNV NpoBAswn yia
anopeinon. H npoBAswn yia anopeinon TwV EUNOPIKWYV andiTHoEwyY Npayuaronolsital 0Tav undpxel
AVTIKEIYEVIKN €VOEIEN OTI n ETaipeia dev Ba eival o B€on va sionpd&el OAa Ta nood nou ogpeilovTal Ye
Baon Toug apxikoUc OPOUC TWV EIONPAKTEWV.

SNUAVTIKEC OIKOVOUIKEC QUOKOAIEC TOU XPEWOTN , N MBavoTNTa OTI 0 XPEWOTNG Ba NEPIEABEI O NTWXEUCN
I OIKOVOMIKN avadiopyavwon , kal n abErnon r kabuoTepnon oTIG NANPWHES (Navw and 90 pépeg
kaBuoTepnon) BewpouvTal eVOEIEEIG OTI N EPNOPIKA ANAiTNon €€l UNOCTEI ANOMEIWON. ZNUAVTIKOI
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OPEINETEG EAEYXOVTAI YIA AMNOMEIWON O€ aTopikr Bdon. O1 uNOACINEG ANAITACEIG EKTIHWVTAl CUAAOYIKA O€
OMAOEG MOU €XOUV KOIVA XapakTNEIoTIKA MIoTWTIKOU KIVOUVOU.

To nooo TNG NPOBAewnNG eival n diagopd PeTa&U TnG AoyIoTIKNG a&iag kal Tng Kat’ ekTignon agiag
PEUCTOMNOINGNG TOU, MEIWHPEVO KATA TO apXIKO npaypartiko npoeCo@AnTikd eniTOKIO. Meploudiakd aToIxEia
ME ouvToun wpipgavon dev peiwvovTal. H AoyioTikr a&ia Tou nepiouciakoU OTOIXEIOU HEIWVETAl HE TN XPHoNn
€vO¢ evdidpeoou AoyaplacpoU Kal To nogd Tng {nuiag avayvwpileTal oTn KaTaoTaon CUVOAIK®WY 000wV
oTa «€€00a NWANCEWV Kal JAPKETIVYK». 'OTav €va oToIXEio anaIThoswy dev Ynopei va sionpaxyoei
dlaypa@eTal Je XpEWaON OTOV avTiBeTo Aoyaplacuo anopeinong. 'OTav Jia anaitnon KaTaoTel avenidoekTn
gionpa&ng ToTe diaypageTal EvavTi TNG NON oxnuaTiodeioag npoBAEYWNG. Z€ NEPINTWAON NOU 0TO HMEAAOV
dlaypapeioa anaitnon ionpaxei To Nogd auTd NICTWVETAl oTa «£E0da diIaBeonc».

2.11 Xonpotixd Srodeotpa

Ta xpnuaTika diabéoipa nepiAauyBavouv Ta PETPNTA Nou €xel n ETaipeia oTo Tapeio TNG, TIG KATaBECEIG
OWEWG Kal AAAa Xpewypagpa Twv onoiwv n AREn Toug sival PExpl TPEIG PN VEG.

2.12 Metoyno Kegaluto

(a) MeToxikO Ke@aAaio Kal UNEp To ApTio
To PETOXIKO KEPAAalo anoTeAeiTal and Tnv eUAoyn a&ia TwV VOUIOUATIK®V avTaAAayUaTwyV nou
ouvelIoPEpBnKav and Toug PETOXOUG.

(B) AnoBspaTika

Ta anoBepaTika anoteAouvTal and To TAKTIKO anoBguaTIkKO, TO anoBepaTikd ENAVEKTINNONG Kal TO
anoBepaTIKO ouVaAAayHaTIK®V dIaPopwV. To TakTIkO anoBsuaTikd dnuioupyndnke kata Tn dIApPKEId TwV
nep1ddwv ano Tn d1aBeon Twv KepdWV €I VEOV We BAon Tn vouoBeaia kal TIG ano@acelg Tng d10iknong TG
Etaipeiag. To anoBguaTikod enavekTipnong dnuioupyndnke Basl kepdwv/INUI®V and enavekTipnon nayiov
oToixeiwv. To anoBeuaTikd cuvaAAayHaTik®v dia@opwv NPOoKUNTEI and TNV HETATPONT TWV OIKOVOMIK®V
KATAOTACEWV OTO VOUIOUa napouaiaong, To Eupw.

(v) AnoTteAéopara €1 véov
Ta anoTeAéopaTa €1¢ véov anoTeAoUvTal anod pn diavepnBévta KEPDN anod TV TPEXOUOA Kal TIC
nponyouueveg nepiddoug.

(3) MepiopaTa

Ta pepiopara avayvwpilovTal oTa idia KepaAaia oTnv nepiodo KATa TNV onoia eykpibnkav ano Toug
1I310KTNTEG TNC ETalpeiac. Ta yepiopara Xpriong nou dnuocislovTal JETA TNV NUEPONNVia TNG katdoTaong
XPNHATOOIKOVOUIKNG B€0n¢ napouaidadovTal oTn ZnNHEIWOoN yia Ta YEYovOTd YETA TNV NUEPOMNVia
IooAoyiouoU.

2.13 Yrnoypswostg

O1 XpNHUATOOIKOVOMIKEG UNMOXPEWTEIC TAEIVOUOUVTAl CUPP®WVA PE TO NEPIEXOUEVO TNG CUMBATIKNG
OUPP®WVIAc. 'OANeC 01 XpNHATOOIKOVOMIKEG UNOXPEWOEIC TNG ETAIPEIAC KATA TIG NHEPOUNVIEC ava@opag
Ta&IvopouvTdl WS AOINEC XPNHATOOIKOVOUIKEC UNOXPEWOEIG OTO ANOOBECHUEVO KOOTOG. OI
XPNHATOOIKOVOUIKEC UMOXPEWTEIG OTO ANOOPRECHEVO KOOTOC anoTeAoUvTal and daveia Kal EPNOpPIKEC Kal
AOINEC UNOXPEWOTEIC.

Eunopikec kai AOIMEC UMOXPEWOTEIC

O Aoyaplaopoc epnopikoi MOTWTEG NEPIAAPBAVEI UNOXPEWTEIC YIA MANPWHI ayabwyv f unnpeci®wv nou
£€X0UV anokTnBei kaTa Tn ouvnBn dpacTnpPIdTNTA TNG ENIXEipNOoNC and Toug NPoPNBEUTEG. Aoyapiaopoi
nANPwTEO! Ta&IvopoUuvTal WG BPaxunpoBeCUEC UNOXPEWTEIG, €AV N NANPWHN OPEIAETAl EVTOG EVOG £TOUG N
AyoTEpO (i KaTd TN ouvABN nopeia Tou KUKAOU EKPETAAAEUONG TNG EMNIXEIPNONG, AV €val HEYAAUTEPOG). AV
0x!, napouciagovTal wg Pn Bpaxunpobeapeg unoxpewaelg. O1 EUNOPIKEG UNOXPEWOTEIG avayvwpidovTal
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apxIka otnv eUAoyn a&ia Toug Kal YETAYEVESTEPA ANOTIUWVTAI OTO AvAnooBECTO KOOTOG e TN HEBODO Tou
gvepyouU eniTokiou.

Aaveiouog

H oUvawn Tou davelopoU avayvwpileTal ano Tn OTIYPA Nou €IoNPATTETAl TO OXETIKO Moo, apaipoUNEVWV
Twv onoiwv €£6dwv avaiappavovral and 1o davelfopevo. Ta daveia eugavifovral e To evanopeivav
unoAoino Toug. OnoladrnoTe diapopd Tou unoAoinou Twv daveiwv kal TnG agiag anonAnpwung
unoAoyiceTal ue Tn H€B0dO Tou evepyoU €MITOKIOU Kal EYQAavifeTal oTa oUVOAIKAG anoTeAéouara.

ApoIBEC nou NAnpwvovTai yia Tn dnuioupyia S1EUKOAUVOEWY daveiopoU avayvwpilovTal wg KOoTn
ouvaAAayng Tou daveiou oTnNV £KTAcn nou €ival niBavov OTI HEPOG 1] TO oUVOAO TNG dieukoAuvong Ba
EKTAMIEUBEI. STNV NepinTwaon auth, n auoiBn avaBAaAAeTal HEXpI TNV eKTapisuon.

>70 BaBbuod nou dev unapyxouv oTolxeia Nwg gival niIBavov OTI HEPOG R To cUVOAO TNnG SiEukoAuvong Ba
ekTapieuBei, n apoIfr KePaAalonolgiTal wG NPONANPWWN YIa TIG UNNPECIEG TNG PEUCTOTNTAG KAl
anooBeveTtal kaTtd Tn didpkeia TnNG neplddou TNG dIEUKOAUVONG YE TNV onoia oxeTileTal. Ta davela
Ta&ivopouvTal we BpaxunpOBETUEG UNOXPEWOEIG EKTOC €AV N ETalpeia €xel To dikaiwpa va avaBaiAel Tnv
€EO(PANCN TNG UNOXPEWONG YIA TOUAAXIOTOV 12 PRAVEG HETA TNV NUEPOMNVia TNG KATAOTAONG
XPNHUATOOIKOVOUIKNG B€0NG.

2.14 Kootog davetopod

levika kai €101ka kOaTn davelopoU nou oxeTifovTal APesa Pe TNV andkTnon, KaTtaokeun r napaywyn
€10IKWV NEPIOUTIAKWY OTOIXEIWV, Ta onoia €ival aToixeia nou AapPBavouv Kat' avaykn €va onuavTiko
XPOVIKO d1aoTnUa NPOKEINEVOU va kaTtaoToUv £ToIWa yia Xprnon f nwAnon, NpooTiBevTal oTo KOOTOC
KTNONG AUTWV TWV NEPIOUCIAKWV GTOIXEIWV, HEXPI TN OTIYMN MNOU Ta NEPIOUCIAKA OTOIXEIA €ival ouCIaoTIKA
£TOINA YIAQ TNV NPOTIBEUEVN XPRoN N N®ANCH TOUC.

Ta £€00da ano TNV NPocwpIVr) €NEVOUCT OUYKEKPIMEVWY JAVEIWV £V AVAMOVI CUYKEKPIMEVWY danavwy yia
Ta Napandavw NeEPIOUCIAKA OToIXEia agalpouvTal and Ta kdéorn daveiopyol nNou pnopouv va
KepaAlaionoinbouv.

'OAa Ta aAAa kodoTtn daveiopoU avayvwpilovral wg KEPdOC n {nuia otnv nepiodo KATa TNV onoia
npayparonoloUvTal,

2.15 Miwolwosig

O npoodIopICUOC TOU €AV Wia ENIXEIPNKATIKA cupgwvia gival ) nepiAauBavel yiodwaon Bacileral oTo
neplexoPevo TNG ocUPBAONG KATA TNV NUEPONNVIA cUvawng Tng, av dnAadn n ekTEAEON THC CUPPWVIAC
nepIAaPBAvel TNV XPHon €VOG I NEPICOOTEPWYV MEPIOUCIAKWY OTOIXEIWV 1 N ouvaAAayr eKXwpPEi To
dIKaimpa Xprong nepiouaiakoU OToIXEIoU.

H Etaipeia w¢ uiobwTng

O1 XpNUATOdOTIKEG MIOBWOEIC, MOU PETAPEPOUV OTNV ETalpeia oucdiwdwc 0AoUG Toug KivOUVoUG Kal Td
OPEAN NoU oUVOdEUOUV TNV KUPIOTNTA TOU HICBWHPEVOU OTOIXEIOU, KEPpaAdlonoloUvTal KaTtd Tnv evapén Tng
pioBwong otnv evAoyn a&ia Twv HICBWHEVWVY oXNUATWY KAl Tou €EonAiopou n, av €ival XaunAoTepn, oTnv
napouoa a&ia Twv eAAXIOTWV AVAPEVOUEVWV MICOWPATWV. O NANPWHEC YIa XPNHATOOOTIKEG HIOBWOEIG
eniyepiovTal HETAEU TWV XPNHATOOIKOVOUIK®WV €E00WV KAl TNG HEIWONG TN XPNHATOJOTIKNC UNOXPEWONG,
WOTE va eniTeuxdei €va oTabepd eMTOKIO OTO gvanopévov undAoino TngG unoxpewaonc. Ta
XPNHATOOIKOVOUIKA ££00a XpewvovTal an’ eubeiac oTa anoTeAéopaTa. Ta kepaAaionoin®évra Picbweva
nayia anooBevovTal U BAon Tn MIKPOTEPN NePiodo PETAEU TNG EKTIMWHEVNC WPEAIMNG {wNC Tou nayiou Kai
TNC J1ApKEIag TNG MioBwaong, av dsv unapxel eUAoyn BeBaidTnTa 6TI n ETaipeia 6a anokTnosl Tnv KupidTnTa
MEXPI TO TEAOG TNG HIOBWTIKAG Nepiodou. H ETaipeia dev €xel Ta&ivounoel kAnolo NeEPIOUTIakd OTOIXEIO oTnV
KaTnyopia auTn.
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O1 NANPWHEG TNG AEITOUpYIKNG HioBwaong avayvwpilovral wg €50do e Baon Tnv otadepr| PéBodo katda Tn
didpkela TNG HiIoBwoNG. ZXeTIKA KOOTN ONWG N CUVTHPNON Kal n ac@dAion, avayvwpilovTtal Kata Tnv
npaypaTonoinan Touc.

H ETaipgia w¢ ekiobwTng

MioBwaeig onou n ETaipeia diatnpei ouoiwdwe 0AoUG Toug KIVOUVOUG Kal Ta oQEAN TNG KUpIOTNTAG Tou
NePIOUCIaKoU OTOIXEIOU TAEIVOUOUVTAl WG AEITOUPYIKEG HICOWOEIC. ApXIKA AUETA KOGTN Mou
npaypaTonoloUvTal KaTtd Tn d1anpayPaTeUon HIag ASITOUPYIKNG MioBwong napouaialovral wg
avaBaAAopeva £€€oda oTtnv KatdoTaon XpnuaTtoolkovouikng ©éong kal avayvwpilovTal wg KEpdog N {nuia
KaTa Tn dIGpKeEId TNG MioBwong otnv idia Baon onwg To 106dnua ano evoikia. Ta evdexoueva pioBwuaTa
avayvwpifovtal wg €00d0 oTnV Nepiodo KaTtd Tnv onoia sionpartrovral. O1 NponANPWUEVEG YIoBwUaTa
avayvwpilovtal W £00da EMNOUEVWV XPrOEWV.

2.16 Teéeyov nat avaPoropevo pogoroyno eodo
To Tpéxov popoAoyiko £E000 TG NePIOdOU gival To GBPOICHA TOU TPEXOVTOG Kal TOU avaBaAOpeEvoU pOpou
€1000ANATOG.

TpEXWV POPOC €1000NHATOC

TpéxovTa popoAoyika €€0da unoAoyilovTal ye ouvTeAeoTr) 10% £ni Tou kEPDOUG ONWG auTo suPavileral
otnv Katdotaon ZuvoAikwv Ecodwv kal npooapudleTal yid Ta pn eKMINTOMEVA YIA (POPOAOYIKOUG OKOMOUG
££000, OPICUEVEG NEPINTWOEIG UNO-avayvwpi{OPUEVOU EI00dNKUATOC, SUPWN@IZOPEVN (POPOAOYIKH NioTwaon
Kal AOINEG POPOAOYIKEG HEIWOEIG. Ta VOUIKA NpOowNa KMNopouv va XpnoidonoloUV TIC pOPOAOYIKEG {NMIEG
TAG Tpéxouaoacg neplodou yIa Peiwan f KNJEVIOUO TWV POPOAOYIKMV UMOXPEWTEWV ENOPEVWY MEPIODWV.

AvaBarAouevog popoc e100dnNUaroc

O avaBaAAopEevVOG POPOG €1003NUATOC unoAoyileTal NAAPWG, XPNOIMONOI®VTAG TN HEBODO TNC UNOXPEWONG
OTIC NPOCWPIVEC dIAPOPEG NOU NMPOKUNTOUV HETAEU TWV POPOAOYIKWV BACEWV TOU EVEPYNTIKOU KAl TOU
naénTikoU Kal Twv Noowv nou gugavifovral ota AoyioTika BIBAia yia AOyouc OIKOVOUIK®V KATACTACEWV.
Ma Tov npoodiopiopd Tou avaBaAAOPeEVOU POPOU €1003NUATOC XPNOILOMOIEITAl O TPEXWY BECMNIOUEVOC
(POPOAOYIKOG CUVTEAEOTNC. O avaBaAAOUEVOC POPOC XPEWVETAI ) MICTWVETAI OTAV KATAOTACH GUVOAIKOU
£1000ANATOG XPNOEWC, EKTOC GV apPOopd OTOIXEIQ MOU XPEWVOVTAIl ) MNICTOVOVTAl AUeca oTnv kabapr B£on,
onoTe ¢’ AQUTAV TNV NEPINTWON 0 avaBaAAOPEVOC POPOC KaTaxwpeiTal eniong otnv kabapn B€aon.

Ta avaBaAAopeva QopoAoyIKG OTOIXEIQ TOU EVEPYNTIKOU, avayvwpilovTal JEXP! TO ONUEIO EKEIVO Ornou
gival mBavod OTI To HEANOVTIKO POPOAOYNCINO KEPSOC, anévavTi 0TO OMoio Phopouv va xpnoiponoindolv ol
NPoowpPIVEC dlaPpopEC, Ba npayparonoindei.

H ETaipeia dev £xel avayvwpioesl kapia avaBaAAopevn ¢popoAoyikn anaitnon r unoxpewon oTic 31
AegkepBpiou 2017 kal 2016, kKaBWG dev UNAPXOUV NPOCWPIVEC dDIAPOPEC KATA TIC NUEPOPNVIEC AUTEC.

2.17 Ogeln spyalopevmy

2ZuvTa&Io00TIKEG UNOXPEWOEIC

H ETaipeia nap£xel ouvTa&lodoTikn KaAuwn, 6nwc opileTal ano Tnv syxwpla epyaTikn Nopobeoia oTa
nAaiola Tng onoiag GUPBAAAel oTn ouvTaglioddTNoN TWV UNAANAAWY TNG HETA TNV anoXwpnon Toug. Ol
£10p0oPpEC unoAoyilovTal €ni TwV PICBWV TwV epyalohéVwV KAl KATATIOEVTAl 0TA avTioTolxa Tayeia
ouvTa&lodoTnonc. H ETaipeia dev unoxpeouTal o€ eNIMAEOV KATABOAEG ava@opikd HE TIC aVWTEPW dANAVEG.

BpaxunpoBsoua opéAn
O1 BpaxunpOBeoUEG UNOXPEWOEIC and NAapoxEC Npog epyalodévouc unoAoyidovtal Xwpic NpoeEOdPAnCN Kal
avayvwpifovTal oTnv KaTaoTaon anoTeEASOPAT®WV avaloya Pe To puBuod Nou NApEXETAl N OXETIKN UNNnpeoia.

Mia unoxpewon avayvwpideTal yia To Nogod nou avapeveral va nAnpwOei oTo nAaioio BpaxunpoBecuwy
OPENWV O€ PETPNTA N OE CUPKETOXN OTA KEPDN, €av n ETaipeia €xel pia napouoa VOMIKN 1 TEKUAIPOUEVN
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uUnoxpEwan va NANPWAoel AuTo TO NOCO WG AMOTEAECHUA TNG UNNPECiag nou napacyEBnkKe and Tov
epyalOUEVO Kal OTav n UNoxpEwaon Ynopei va ekTiynBei agionioTa.

Ynoxpewoeig pyera tn ouvra&iodornon

H ETaipeia, oUp@wva Pe TIG NpoBALWYEIG TG IoxUouoag vouoBeaiag, kataBaAel oToug epyaldpevoug Wia
ge\axiorn anolnuinon Aoyw €€60ou and Tnv unnpeaoia ion pe dUo PHECOUG pNVviaioug HIcBoUg nou 1IaxUouV
KATA TNV nUepounvia TnNG anoxwpnong. H ETaipeia dev €xel NnpayHaTonolinaoel OXETIKN NPOBAEwWn yid
anolnuinon Twv epyalodeEvwv TNG Aoyw €600V and Tnv unnpecia, kKabwg Bswpei 0TI To Nocd autd dev Ba
€iXxe onuavTikr €nidpacn OTIG OIKOVOUIKEG TNG KATACTACEIC.

2.18 ®ogog ITpoaotifepevng Afing

'Ecoda, €50da kal nepiouciakd oToixeia avayvwpilovral xwpig ®opo MpoaTiBeuevng Agiag, ekTdg:

- 'Otav o ®o6pog MpoaTiBEpevng Agiag and Tnv ayopd ayabwv rn unnpeciwv dev ENICTPEPETAl Ano Tn
(POPOAOYIKN apxn, oTnv onoia nepintwon o ®opog MNpooTiBEuevng AEiag avayvwpileTal wg HEPOG
TwV €€00WV yIa TNV anokTnon r wg HEPOG TOU KOOTOUG avaAoya HE TNV NepinTwaon Kal

AnaITACEIG KAl UNOXPEWTEIC 01 onoieg napouaialovral nepiAapBavopevou ®opou MpooTIBEPEVNC
Agiac.

To kaBapd noad Tou dodpou MpooTiBEuevng Agiag To onoio Pnopei va avakTnBsi N npénel va nAnpwesi aTIg
(POPOAOYIKEC APXEG, CUMNEPIAAPBAVETAl WG HEPOC TWV AMNAITACEWY ) UNOXPEWOEWY OTNV KATAOTACN
XPNHUATOOIKOVOMIKNG B€0NC.

2.19 I'TpoPAedetg

Mia npoBAewn avayvwpiletal 6tav n ETaipeia £€xel yia napoloa unoxpEwaon w¢ CUVENEIQ EVOG NEPIOTATIKOU
nou €xel cupBel oTo NapeABOV Kal n Ikavonoinon TNG onoiag sival niBavo va anaiTroel hia EKpon
ONMUAVTIK®V OIKOVOUIKWV NOpWV eV YMNOPEi va yivel pia a&ioniotn ekTignon Tou UWoug TNG OXETIKNAG
unoxpéwang. O1 npoPBALwelg avaBewpolvTal o€ KABe dIaXEIPIOTIKN XPron kKal npooapuolovral yia va
ansikovioouv TNV KaAUTEpn TpEXoUoa ekTignon. ‘'Onou n enidpacn TnNG a&iag Tou KOGTOUC TOU XPRKATOG
gival ouciwdng, To Nooo TNG NPOBAEwWNC ival n napouoa aia Twv danavwyv Nou avapéveTal va anairnéouy
yia va kaAuyouv Tnv unoxpéwaon. O1 NpoBAEYEIC yia WEANOVTIKEG AEITOUPYIKEG {nuieg dev avayvwpilovTal.

2.20 Avayvoplor 608wy

Ta £00da nepiAapBavouv NWAACEIC ayabBwv Kal NWANCEIS unnpeoiwyv. Ta £€coda anod Ta kUpa npoidvTa Kal
unnpeaisg epgavilovral otn onueinon 15.

Ta €000a PETPWVTAI YE avapopd oTnv eVAoyn a&ia Tou avTaAAdypaTog nou €ionpdaxenke n sival
€10TpaKkTEDO ano Tnv ETaipeia yia npoo@epoueva ayadbd r) unnpeoiec, eEAIPOUNEVWOV POPWV €Mi TWV
NWANCEWY, ENICTPOPWV KAl EYNOPIKDV EKNTWTEWV.

H ETaipeia epappolel Ta KPITAPIA avayvwpions 003wV Nou napdaTifevTal KaTWTEPW O KABe diakpITd
OTOIXEIO TNG OUVAAAAYNG NWANONG, WOTE va avTikaTonTpilel Tnv oucia TnG cuvaAAaync. To avTiTIHo nou
AauBdaveral ano TIC CUVAAAAYEC AUTEG KATAVEUETAI O€ EEXWPIOTA Avayvwpioida oToIXEid.

Ta €00da avayvwpilovtal 6Tav To Nooo Tou €0000U UNopei va enipeTpnOsei agionioTta, n sionpagn eivail
moavn, Ta KO6aTN NMou £X0OUV ) NPOKEITAl va npayuartonoin8olyv pnopoUv va enigeTpnBouv agionioTa, Kal
OTaV TA KPITAPIA yia KABe pia ano Tig diagopec dpaoTnpidTNTEG TNG ETaipeiag €xouv ikavonoinBei. Ta
OUYKEKPIPEVA KpITRpIa avayvwplong BacifovTal ota ayabd rj AUCEIC Mou napexovTal oTov NeAATN Kai
OTOUG 0POUG TWV OUMBACEWY Og KABE NePINTWON, Kal NEplypagovTal NapakaTw:
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NMwAnoceIg ayadbmv — XovipeUNOpIo HAPHAPOU Kal NAAK®OV

O1 nwARoeIg Twv ayabwv avayvwpifovral 0Tav napadidovTal Ta npoidvra oTov NeAdTn, 6TAV To NocoO Tou
€0000U pnopei a&ionioTa va PeTpndei, gival meavod o1 6a NPoKUWOoUV PEAANOVTIKA OIKOVOMIKA
nAgovekTAUaTd. To Nooo Twv 000wV dev BewpeitTal afidonioTa YETPOILO €wG OTOU OAA Ta evOEXOHEVA
OXETIKA YE TNV NWANGCN €XOUV €MIAUBEI.

Mapoxn unnpecimv
H napoxn unnpeciov avayvwpiletal oTnv nepiodo oTnv onoia ol unnpeoieg napéxovtal. To oTadio TnG
oAokAnpwaong kabopileTal BaoifOPEVO OTIG ENIYETPNOEIG Yia Tn dlevepynBeioa epyaaia.

'Ec03a anod Tokoug
Ta €00da anod ToKoug avayvwpilovral otnv Bacn XpPOoVIKNG avaioyiag nou avTikatonTpilel TNV anodoaon
TOU OTOIXEIOU TOU EVEPYNTIKOU.

2.21 Aeopebostg not ev8eyYOPEVEG VTTOYQEWGELG

O1 ev3eXOUEVEG UNOXPEWOEIG Oev avayvwpifovTal OTIC OIKOVOMUIKEG KATAOTACEIG, aAAd yvwaTonoloUvTal,
€KTOG av n mBavoTnTa piag ekpong NnoOpwv yia auTeG £€xel NoAU Aiyeg mBavoTnTeg va cupBei. Mia
evdexopevn anaitnon dev avayvwpileTal OTIG OIKOVOUIKEG KaTAoTAoEIG, aAAd napoucialeTal av Wia iopon
nopwv and auTryv TAV aitia gival apketa niéavn.

To nood piag evdexopevng {nuiag avayvwpiletal wc npoBAewn, €av sival ni6avo oTI HEAAOVTIKA YEYOVOTa
8a Tnv eniBeBaiwoouyv, av a@opd G PIa UNOXPEWON MOU UPIioTaTal Kata TV NUEPoNNVvia avagopag Twv
OIKOVOMIK®WV KATAOTACEWV Kal av pia a&ioniorn / eUAoyn €KTignon Tou nogou Tng nieavng {nNuIag unopei
va npayuaronoin®si.

2.22 Zovod oyEG e OLVOEOUEVY UEQT

SuvOeOUEvVa YEPN €ival EKEiva, ONOU TO €va PEPOC ival EAeyXONEVO and To AANO ] QOKEI ONUAVTIKA
€NIPPON aTN ANWN XPNHATOOIKOVOUIKWV N ENIXEIPNHATIKWV anoPACEwY Tou AAAOU PEPOUC.

2.23 TTAnQoypoE1 oY #ATX TOPEN

'Evag Topgag gival pia diakpiTr opada nNEPIOUCIaK®WY OTOIXEIWV Kal AEITOUPYIK®WV dpacTnpIoTATWY Mou
dpacTnPIONOIEITAl GTNV NAPOoXH NPOIOVTWV N UNNPECIWV, Kal UNOKEITAl 0 KIVOUVOUG Kal anodOoeig
JIAPOPETIKEG AnoO €KEIVEC AAWV TUNUATWYV. O YEWYPAPIKOC TOPEAC NAPEXEI MPOIOVTA KAl UNNPECIEC YETQ
O€ €Va OUYKEKPIUEVO OIKOVOUIKO nePIBAAAOV eKTIBENEVO O KIVOUVOUC d1apOopETIKOUC anod €KEIVOUC TWV
AAAWV BIQPOPETIKMV YEWYPAPIKDV TOUEWV.

2.24 MetaysveoTeQX YEYOVOTH

Ta yeyovoTa nou cuppaivouv PETA TO TEAOC TNG XPHONG KAl ENIdpoUV TNV OIKOVOUIKN KATAOTAon TNG
ETaipeiac kaTtd TNV nuEpPOUNVvia KAEICINATOC Tou 1I00A0YIOHOU (d1opBwTIKa yeyovoTa) aneikovifovTal oTIC
OIKOVOUIKEG KATAOTAOEIC. Ta YEYOVOTA NouU oupBaivouv PETA To TEAOG TNG XPNong kai dev emdpoulv aTIG
OIKOVOHIKEG KATAOTAOEIC, NapouaialovTal OTIC ONPEIWOEIG av €ival onuavTika.

3. Awxyelolom YONIATOOIXOVOIXOD xIVELVOD

3.1 ITxdyovTeg XONPIXTOOKOVOUIXOD XIVODYOL

O1 dpaaTnPIOTNTEG TNG ETalpeiag TNV eKBETOUV O€ MOIKIAOUG XpNHATOOIKOVOUIKOUG KIVOUVOUGC,
OUMMNEPIAAUBAVOUEVOU TOU MICTWTIKOU KIVOUVOU Kdl TWV KIVOUVWV NMOU OUVOEOVTAIl HE TIC AAAAYEC OTIC
OUVAANQYHATIKEG 100TIMIEG KAl Ta emITOKIA. H diaxeipion kivduvou Tng ETaipeiag, eoTialel otn un
NPOBAEWINOTNTA TWV AYOPWV Kal ENIOIWKEI VA eAAxIOToNoIfoel Ta NiIBava dUCOHev anoTeAéopaTa népa and
TNV €nIXeIpnoiakn anodoon Tng ETaipeiac.
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H diaxeipion Tou kivdUvou npayuaTtonolgital and To dIoIKNTIKO oUUBOUAIO, BACIOUEVN OE NPO- EYKEKPIHPEVEG
yPanTEG NOAITIKEG kal 81adIKaagieg Mou KAAUMTOUV TN YEVIKN Jlaxeipion Tou KIvoUvou, kabwg eniong Kai
TOUG OUYKEKPIPEVOUGC TOMEIC ONWG 0 KivOUVOG cUVAAANAYHATOG, O KivOUVOG ENITOKIOU, O MIOTWTIKOG
KivOuvog, n Xpron Twv odoAOYywV Kal n enévduaon Tng unepBailoucag peuoToOTATAG.

3.2 Kivévvog ayopag

Kivduvog ouvaAAayuarog. H ETaipeia Asitoupyei o€ €éva di1eBveG nepIBAAAov Kal ekTiBeTal o€

ouvaAAaypaTiko Kivduvo nou npokUnTel and diagopa vouioyaTa Kuping and 1o Eupw. H ETaipeia d¢
Xpnolyonolsi kanolo PECO yia va avTioTadpiosl Tov ouvaAAaypaTiko Kiviuvo. To AIOIKNTIKO SUHUBOUAIO €XEI
TNV €uBUVN TNG OTPATNYIKNAG CUVAAAQYHATIKOU KIVOUVOU Kal GUVOAIKA Kal Ol OXETIKEG dpaaTnpIOTNTEG

napakoAouBouvTal kaBnuepiva ano Tn dioiknon Tng ETaipeiac.

H AoyioTikn aia Twv VOUIOUATIKWV OTOIXEIWV EVEPYNTIKOU Kal naénTikoU Tng ETaipeiag o€ E€va vopiopaTa

gival n akohoubn:

EveEpYNTIKO 2017 2016
e Eup® 2 Eup®
Tapeiakd kal 1I00dUvapa diabgoipa EUR 5.865.166 5.291.141
Tapeiakd kal 1I00dUvaua diabgoipa usD - 2.587
EMMNOpPIKEG aNaITACEIG — EEVOI XPEWOTEG EUR 472.406 1.447.929
EMNOpPIKEG anaiTNOEIG — EEVOI XPEWOTEG usD 28.591 42.960
Eunopikéc anaitnosic — E£Vol XPEWOTEC GBP - 25.500
6.366.163 6.810.117
YNOXPEWOEIG
EUNOPIKEG UNOXPEWODEIC — E€VOI NPOUNOEUTEG EUR (1.003.153) (493.652)
EUNOPIKEG UNOXPEWOTEIC — E€VOI NPOUNOEeUTEG usb (291) (369)
EUNOPIKEG UNOXPEWOTEIC — E€VOI NPOUNOEeUTEG GBP (80) -
Adveia EUR (1.338.000) (3.699.250)
(2.341.524) (4.193.270)
AvaAuon gualobnaiag EEvou ouvaAAayuaTog
KaBapo nogov +1% +5% -1% -5%
31 AekepBpiouv 2017
EUR 3.996.419 39.964 - (39.964) -
usD 28.299 - 1.415 - (1.415)
GBP (80) - (4) - (4)
Képdoc (Znpia) 4.024.638 39.964 1.411 (39.964) (1.411)
31 AekeuBpiou 2016 KaBapo noagov +1% +5% -1% -5%
EUR 2.546.168 25.462 - (25.462) -
usD 45.178 - 2.259 - (2.259)
GBP 25.500 - 1.275 - (1.275)
Képdoc (Znpia) 2.616.847 25.462 3.534 (25.462) (3.534)

H avaAuon euaiobnaoiag nepiAapBavel HOVO VOUICHATIKA OTOIXEId MOU anoTuNwvovTadl o€ EEvo VOUIOWA OTo
TEANOG TNG Xpnong. H sualodbnaia T¢ a&iac Toug unoAoyileTal pe Tnv diakUuuavaon TIC I00TIHIAG TOUG O€
OX£0N HE TIG €V 10XV 100TIMIEG. Ta BeTIKA/apvnTiKa nood, unodeikvUouv au&non/ueiwon oTo KEPDOC 1 o€
AaMAa oToixeia kabapng B£€ong, To onoio dUvaATal va KATAypa@Eei o€ NEPINTWAON Nou n TIPr Tou dnvapiou
MNrAM peiwveTal n auEaveTal o€ OXEON UE TO EUPW HEV KATA +/- 1% 0g oxéon Pe Ta unoAoina &€va

vopiopaTa d€ katd +/- 5%

EmiTokiakog kivduvog. O kivduvog auTog ennpeadel TIG HEAAOVTIKEG TAUEIAKEG POEG KAl HETABAAAETaI
avaAloya pe Tn PETABOAN Twv eniTokiwv oTnv ayopd. H €kBeon Tng ETaipeiag oTo kivouvo auto Kupiwg
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OXETICETAl PHE TO MAKPONPOBETHO dAVEIGHO TNG Nou £xel cuva@Bei e BAon Ta KUPAIVOPEVA eMITOKIA TOU
gupw. H dloiknon Tng ETaipeiag sival kUpia unguBuvn yia Tov KaBnuepivo EAeyXo Tou eniToKIakoU KiviUvou
Kal kaBopilel Ta eUAoya Opla EVTOG TWV OMNOIWV UMOPEI va KUPAIVETAl NPOKEINEVOU va HEIMOEI TO €Ninedo
Tou KIvdUvou auToU.

270 nivaka napatifsral avaAuon Twv oToixeiwv Tng ETaipeiag nou ekTiBevTal oTo KivOuvo €nITOKIoU.

2017 2016
EveEpYNTIKO
Xwpic emiTokIO:
NOINEG HAKPONPOBETEG ANAITAOEIG
EpMNopIKEG analThoEIG 521.537 1.403.542
Tapeiakd kai diabéoipa 1Igoduvaua 1.488 1.666
523.025 1.405.208
Me oTabepd mTokIoO:
Tapeiakd kai diabéoipa 1Igodlvaua 5.998.196 5.562.678
5.998.196 5.562.678
6.521.221 6.967.886
YNOXPEWOEIG
Xwpic emiTokio:
EHnopikéG unoxpemoelg 1.453.308 1.025.128
1.453.308 1.025.128
Me oTabepd emTokIO:
Adveia 2.234 11.376
2.234 11.376
Me KULQIVOLIEVO EMITOKIO!
Adaveia 1.338.000 3.699.250
1.338.000 3.699.250
MNMep10wpPIo eVaIoONCiIag TOKWV 2.793.542 4.735.754

To ovouaoTiko emTokio BacileTar oro Euriborn) 6 unvawv, nAgov 3.8% (2016: Euribor rj Eupw libor 6
unvav, rnigov 4.0%)

AvdAuon suaiodnoiag eniTokiakoU KivdUuvou:

31 AekepBpiouv 2017 Anounts in Eup® +2% -2%
AaVEeIaKEG UNOXPEWOEIC UE KUPAIVOUEVO EMNITOKIO (1.338.000) (26.760) 26.760
31 AekepBpiou 2016 Anounts in Eup® +2% -2%
AAVEIQKEC UNOXPEWOEIC UE KUPAIVOUEVO EMNITOKIO (3.699.250) (73.985) 73.985

3.3 Ilwtwtnog ®ivévvog

O NIoTWTIKOC KivOUVvoG €ival o KivOuvoc oIkovouIkhc {nuiag Tng ETaipeiag, edv o neAdtng n o
avTIoUPBAAAOHEVOG O€ €va XpnUATodoTIKO HECO aduvdaTei va eKNANPWOEl TIC CUMBATIKEG TOU UNOXPEWTEIC
Kal NpoKUNTEl KUPIiwG and eunopikeG anaiThoelc TnG Etaipeiac. H €kBeon Tng ETaipegiag oTov NioTwTIKO
KivOouvo ennpealeTal KUPIWG ano Ta 1I01aiTEPa XapakTnNPIoTIKA TOU KABe neAdATn.

H ETaipeia €xel NOAITIKEG o€ 10XU yia va eEaagpaAiosl 0TI oI NWANCEIC TWV aydbwVv Kal TwV UMNPECIOV OTOUC
neAATEG, NpayuaTonoloUvTal HE TN KATAAANAN NICTWTIKA NMOAITIKN. EXEl €eniong TIC NOAITIKEG Mou
neplopifouv To NOCO NICTWTIKNG €KOEONC O KivOUVO HE 0nolodrnoTe OUPPBAAAOPEVO HEPOG. O1 MICTWTIKOI
0poI YIa Toug EEvoug NeAaTeg eEacpalifovTal e eyyunTiKEG ENIOTOAEG didpkelag ano 30 €wg 120 nuEPEG.

H ETaipeia npaypaTonolei npoBAEWEIG yia evdeXOHevn {nHIA ano TNV anopeiwon anaitioewy anod Toug
neAdTeG TNG KAl n onoia BacieTal ANnoKAEIOTIKA O KATA NEPINTWON UNOAOYIOUO TNG evdeXOHevng (nuiac.
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To péyioTo UWog TNG €kBeoNC o€ MICTWTIKO KivOuvo avda KaTtnyopia XpnuaToolkovouikoU OToIXEiou oTnv
KATAOTAGON XPNHATOOIKOVOUIKNG B£0NG avaAUsTal napakaTw:

Kartnyopieg xpnuaTooiKOVOLIKWY OTOIXEIWV 2017 2016
(oe €) (og €)

Tapeiaka diabgoipa 5.999.684 5.564.344
Anaitioeig and NeEAATEG KAl AoINEG andiTioelg 521.537 1.403.542
6.521.221 6.967.886

O kivduvog yia Ta Tapeiaka diaBéaipa gival pndevikog d10TI apopouv gg Tpanedika 1IdpUuaTa e UWNARG
noloTNTAg MaoToAnnTIKA agioAdynon.

H ETaipeia ao@aAifel Tov NIOTWTIKO KivdUvo anod Toug NEAATEG TNG KE TPANEQIKEG EYYUNOEIG, MIOTWTIKEG
ENIOTOAEG, KATABEDEIG HETPNTWY, NPoKATABOAEG K.AM. Av kal n ETaipeia €xel pia peydAn €kBeon oTig
EUHETABANTEG EAANVIKEG ayopEG (nepinou 51% Twv NWARCEWYV), oI EMAEYHEVOI JIAVOUEIC £XOUV KUPIWG
€EaywyIKO NpooavaToAiopO, £&va YEYOVOG MOoU EAAXIOTOMOIEI TOV MIOTWTIKO KivOUVo €KBECNG O€ EAANVIKN
ayopd. ZUppwva Pe 6oa yvwpiloupg, ol JeyaAol NeEAATeC TNG ETalpeiag pag dev €Xouv avTIUETWNIOE
ONMAVTIKEG OIKOVOMIKEG DUOKOAIEG MEXP!I ORNEPA. H MIOTWTIKMA NOIOTNTA TWV EUAOPIKWV ANAITHOEwVY oTIG 31
AekepBpiou 2017 Bewpeital OTI gival KaAn.

>Tn onueiwon 9 neplypd@eTal n noldTNTA TNG NICTWTIKAG NOAITIKNG nou epapuolel n ETaipeia yia Tig
anaiTnoeIg anod Toug NEAATEG TNG KAl TIG NPOKATABOAEG OTOUG NPOUNBEUTEG TNG.

3.4 Kivdvvog gevototntag

H Etaipeia diaxelpileTal TIC avAYKEG TNG YIAQ PEUCTOTATA NECW TOU MPOYPAMUMATIONOU TNG anonAnpwUnGg
TWV HAKPONPOBECUWY dAVEIQK®MV UMOXPEWTEWY KAl TWV NUEPHOIWY TAUEIAK®V powv. O avayKeg yia
peuoTOTNTA avaBewpouvTal o JIAPOPEC XPOVIKEG NePIOdOUC. O1 TaUEIOKES aVAYKEC CUYKPIVOVTAl PE TIC
d1a0£01ueg davelakeg xpnuaTodoTr oI Kal npoadiopilouv Ta TuxOv eAAsipata. Auth n diadikaocia
dlaopaAilel TRV UNapén Ikavwv daveliakwy dIaBeCipwy yia TN KAAuWn TUXOV EAAEINPATWV via Jia
ouyKekpIpéEvn nepiodo. H ETaipeia diatnpei enapkr peuoToTNTa YIa va KAAUNTEl TIG TAPEIAKESG AVAYKEG
TouAdaxiotov 30 nuepwv. H xpnuatoddTnon TAPEIAKWY avaykwv pakponpoBeopa diaopalileral pe
ENAPKEIG OETPEUTIKEG MICTOJOTHOEIG.

KaTta tnv 31 AskeuBpiou 2017 kai 2016, n nepiodog anonAnpwpng Twv daveiwv Tng ETaipeiag
(CUMNEPIAQUBAVONEVWY TWV TOKWV OMoU ugicTavTal) avaAUeTal w¢ €ENG:

1-12 pRveg 1-5€étn  4avm ToV 5 eTOV
31-Aek-2017 (o €) (o €) (o€ €)
Adaveia Tpanelwv 41.587 629.647 669.000
MpounBeuTEC Kal AOINEC UNOXPEWTEIC 1.453.308 - -
1.494.895 629.647 669.000

31-Aek-2016
Aaveia Tpanelwv 744.193 2.966.433 -
MpouNBeUTEG KAl AOINEG UNOXPEWTEIG 1.025.128 - -
1.769.321 2.966.433 -

Ta napanavw aneikovifouv TIC BAoel oUPPBACEWV TAPEIAKEC POEG, Ol OMNOIEC MNopEi va diagpEpouy anod Td
unoAoINad TWV UMNOXPEWOEWY KATA TNV NHEPONNVia avapopdac.

3.5 Kivévvog Sroyeiplong uepaiaiwy

H ETaipeia gToxevel, kata Tnv diaxeipion kepaiaiou, oTa €EAG:
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- va diaopaAigel TNV IKavoTNTA TNG va CUVEXITEl va AEITOUPYE JE okono TNV nNapoxr anodogewy yia
TOUG METOXOUG Kal OPEAWV YIa TOUG AAAOUG eVOIAPEPOUEVOUC POPEIG
- va diaTnpnoel hia BEATIOTN KepaAaiakn doun nou va HEIMVEI TO KOOTOG TOU KEPAAaiou.

H Etaipeia yia Tn diatripnon f Tn d10pBwan TNG KEPAAAIakng TnG SOUNG KMNopei €iTe va ennpedoel To
NANPWTED OTOUG PETOXOUG MEPICHA, EITE VA ENICTPEWEI OTOUG HETOXOUG KEPAAQIO, EITE va EKDOOEI VEEC
METOXEG N va NWANCEI OTOIXEId TOU EVEPYNTIKOU YIA va PEINTEl TO XPEOC TNG.

AgikTnG poxAeuong

H doun Twv 10iwv kKe@aAaiwv TN ETalpeiac nepIAapBavel To JETOXIKO KEPAAAIO, Ta anoBeuaTikd, To
anoBepaTIKO avanpooappoyng Twv nayiwv kal Ta kEpdn €ig véov. H dioiknon os €tnoia Baon e€eralel Tnv
kepaAaiakr) didpbpwaon Pe Baon Tnv ox£on Tou kaBapou daveiopou npdg Ta idia Kepaiaia.

O1 kaBapeg daveIakeG UNoXPEWOEIC unoAoyilovTal wG To GUVOAO TwWV UNOXPEWOEWV Yia Tn Anwn daveinv
Jeiov Ta Tapelakd diaBéaiya kal 1Icoduvapa. O unoAoyiopog Tou JeikTn HOXAEUONG OTO TEAOG TOU £TOUG EXEI
WG €EAG:

2017 2017
(og €) (o €)
Adveia Tpanelov 1.340.234 3.710.626
Tapeiakd diabgoipa kal 1Igodlvaua (5.999.684) (5.564.344)
Kabapég unoxpewoeiq (4.659.450) (1.853.718)
1310 kepahaia 21.770.977 19.263.036

A€iKTNG HOXAEUONG - -

3.6 Extipnon edhoyng aéing

H eUAoyn a&ia avTinpoowneUsl TO NOCO GTO OMOI0 £va MEPIOUCIAKO OTOIXEIO TOU EvepyNTIKOU JWMopEi va
avTikataoTaBei f pia unoxpewon va dieuBernBei o Baon nAnpouc aveEaptnaoiag Twv dU0 PEp®V. Agv
UNApXEl XpPNHUATOOIKOVOUIKO OTOIXEIO MOU va napoucidletal otnv UAoyn a&ia oTIC OIKOVONIKEG KATACTATEIG
TAC eTaipeiag Tnv 31/12/17 nTnv 31/12/16.

3.6.1 Xonpatoorovopxa atoryeia Tov dev maovatalovrat ae edAoyeg abieg

O akoAouBog nivakag ouvowilel TIC AOYIOTIKEG a&ieg Kal TIGC eUAOYEC a&ieg yia Ta XPNUATOOIKOVOUIKA
NEPIOUCIAKA OTOIXEIA KAl TIC UNOXPEWOEIC nNou dev napoucoialovtal OTnV KataoTaon OIKOVOUIKAG B£ong
otnv guAoyn a&ia Touc:

NoyioTikn a€ia EUAoyn a&ia

2017 2016 2017 2016
Meplouciakda oTolxeia (o€ €) (o €) (og €) (og €)
Eunopikéq kai Aoineg anarmaeig (xwpi 521.537 1.403.542 521.537 1.403.542
NponANPWHEG)
Tapelakd diabéoipa kal iIcoduvapa 5.999.684 5.564.344 5.999.684 5.564.344
Zuvolo 6.521.221 6.967.886 6.521.221 6.967.886
YNoOXpEWOEIG
AQveIouog 1.340.234 3.710.626 1.340.234 3.710.626
EUNOPIKEG Kai AOINEG UNoXpemael (XwpiG 1.453.308 1.025.128 1.453.308 1.025.128
QPOPOAOYIKEG UMOXPEWOEIG)
ZUVOAO UNOXPEMTEMV 2.793.542 4.735.754 2.793.542 4.735.754

Adveia kar anaiTioeig
Ta daveia kal ol anarTnoelg anoTIJWVTAl OTO avanooBeoTo KOOTOG, HEiOV TIG NPOBAEWEIG yia anopeiwon. H
eUAoyn a&ia Toug avTioToIXel oTNV TpEXOUOa agia Toug.
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AAAa XpnuarooiKovouIKd NEPIOUCIAKA OTOIXEIa

H eUAoyn a&ia TwV VOUICHATIKWV NEPIOUCIAKWY OTOIXEIWV Nou nepiAapBavouy Tapeiaka diabgoipa Kai
Ic0dUvapa Bewpeital 6TI Npooeyyidel TNV Tpéxouoa agia e&aITiag TNG HIKPOTEPNG TWV TPIWV HNVWV ARENG
TOUG.

Eunopikég kal daveliaKeEG UNOXPEWOTEIG
H TpExouoa a&ia Twv eUNOpPIKWV Kal davelakwV UMNOXPEWTEWV Npoaeyyilel TNV eUAoyn a&ia Touc.

4. TNPovTINEG AOYIOTIXEG EXTIUNOELS UL TTLQABOYES

KaTd Tnv epappoyn TG AoyioTIKNG NOAITIKAG TG ETalpeiag, onwg nepiypdgeTal atn ony. 2, n Aloiknon
anaiTeital va npoBei og KPIoeIG, EKTINNOEIG KAl NApadoxXEC OXETIKA PE TIC AOYIOTIKEG A&iEC TWV MEPIOUTIAKWYV
OTOIXEIWV Kal UNOXPEWTEWV 01 onoieg dev €ival APeoa ePpaveic and aAAeg nnyeg. O1 EKTIURCEIG Kal Ol
OXETIKEC NapadoXEG BaailovTal oTNV IOTOPIKN €PNelpia Kal og GAAOUC NapayovTeg nou BswpolvTal
ouvageic. Ta npayuaTikG anoTeAEGUATA eVOEXETAl va JIAPEPOUV ANO QUTEC TIG EKTIUNOTEIC.

O1 eKTINNOEIG KAl NapadoxéG avaBewpolvTal g€ ouvexr Baon. AvaBewprOIG 08 AOYIOTIKEG EKTIMNOEIG
avayvwpilovTtal aTnv Tpéxouaoa xpnon av n avabswpnon ennpealel pOVO auTn TNV NePiodo ) TNV TpEXOUTa
XPNon Kal TIG eENOPEVEG av ennpealel CUYXPOVWG TNV TPEXOUOA Kal TIC HEAAOVTIKEG XPHOEIG.

ABeBaIOTNTA OTIG ANOPACEIG

Anouegiwon a&iag un xpniMaTooiKoVOUIKWY MEPIOUCIAKWY OTOIXEIWV

O1 Inuigc anopeiwong avayvwpilovTal oto nood yia To onoio n AoyioTikn aia Tou neplouciakolU GTOIXEIOU N
TNG Jovadag dnUIoUPYiag TAPEIaKWY POWV UNEPPBaivel To avakTraolgo noco. Kata Tov npoadiopiouo Tou
avakTnolgou nocgou, n dioiknon a&loAoyei TIC avaueVOUEVEG TIMEG KAl TIG TAMEIOKEG POEC ano KABe povada
dnuioupyiac TaPEIak®V powv Kal kaBopilel To KaTGAANAO NITOKIO Yia Tov unoAoyiopd Tng napoloacg a&iag
TWV TAUEIQKWV POWV.

Anouegiwon a&iag Twv xpnuUarooIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV

Anoueginwon a&iac Twv Unopikwv Kai Aoinwv anairroswyv

H Etaipeia unoAoyilel TNV anopsiowon yia ENNopIKEG Kal AOINEG anaiThoeIC Baoi{OUEVN O EKTIUNON TWV
NIV nou NpokUNTOUV ano TNV aduvapia Twv NEAATWV va NpayuaTonoifoouV TIC anaiToOUPEVEG
NANPWMEC. H exTipnon BacileTal oTnVv wpigavon Tou UnoAoinou Twv anaitTnoswy, oTNV MNICTOANMTIKA
IKQvVOTNTA TWV NEAATWV Kal TWV AAAAY®V OTOUC OPOUC NMANPWHNAC TWV NEAATWV KATA TNV a&ioAdynon Tng
€NAapkelag Tng Znuiag anopeinwong yia enicpaleic anaitiosig. AutTa apopouv og NapadoxEg yia Tn
MEANOVTIKI] CUMMEPIPOPA TWV NEAATOV KAl TWV CUVAKOAOUBWY HEANOVTIKWV €10MPAEEwY. AV N OIKOVOUIKN
KaTdoTaon Twv NEAATWV NPOKEITAl va eMOEIVWOE, 0l NPpayHaATIKEG dIAYPAQPEG TWV ANAITHOEWY Mou
undpxouv CrHUeEPA PNopei va gival uwnAoTepeg and o,TI avapevoTav Kal hnopei va unepfouv 1o UYWos Twv
{NUI®V Anopeimong Nou avayvwpioTnKe JEXPI CHHEPA.

QeAiun {wn anooBECIUWY NEPIOUTIAKWY OTOIXEIDV

H Aloiknon enaveEeTalel TAKTIKA TIC WPEAIPEG (WEC TWV ANOCRECINWY NEPIOUCIAKWY OTOIXEIWV KATA TNV
NUEPOMNVIA TNG KATAOTAONG TNG XPNMATOOIKOVOUIKAC B€0n¢. H dloiknon ekTid OTI N wPEAIUN {wn Twv
MEPIOUCIAKWY OTOIXEIWV AVTINPOOWNEUEl TNV AVAPEVOUEVN XPNOINOTNTA TWV NEPIOUCIAK®Y OTOIXEIwV. Ol
AOYIOTIKEC a&iec TETOIWV MEPIOUTIAKWY OTOIXEIWV avaAlovTal oTn Znueiwon 5 kai 6.

AnobBsuara

Ta anoB&uaTa anoTiHwVTal oTH XaunAOTEPN TIUR HETAEU KOOTOUC Kal KaBaprng peucTonoinaoiung agiac.
KaTa Tov unoAoyiopo TnG kabaprc peuoTonoinaiung agiag, AauBavovTal un’ oywn ol Nio aVTIKEIMEVIKEC
evOeikelg / aToixeia nou €ival d1aBEoipa KaTda TNV NPAyHATONOINON TWV EKTIMNCEWV.
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5. I'nmedot, #TiQLor 1ot Py ovnoTa

rMneda kai

Mnxavnuara

KaTaokeugg

KTipia Kal eEonNAIoHOG unod eEEAIEN Zlvoho
1-Iav-16
Koarog n anotiunon 5.386.621 21.234.284 101.168 26.722.073
Zuoowpeupévn andoBeon (2.218.813)  (14.088.607) - (16.307.420)
Avané6oBeotn agia 3.167.808 7.145.677 101.168 10.414.653
KAg16pevn xprion 31 AekepypBpiou 2016
?;;SI%SSECXS%?]%?JOU nogoy 3.167.808 7.145.677 101.168 10.414.653
SuvaAAaypaTIKEG AIaPOpPEG 5.500 10.831 206 16.537
MNpooBnkeg 68.971 858.615 9.532 937.118
MeIdoEIC (12.352) (80.730) - (93.082)
KooToG anooBEcswv Xpnoswe (244.135) (2.053.019) - (2.297.154)
MeTapopa AvanooBeoTtng Agiag 2.985.792 5.881.374 110.906 8.978.072
1-Iav-17
KooTog 1} anoTipnon 5.445.298 20.833.175 110.906 26.389.379
> UoowPEUEV andoBeon (2.459.506)  (14.951.801) - (17.411.307)
AvanooBeortn a&ia 1 Iavouapiou 2017 2.985.792 5.881.374 110.906 8.978.072
KA£|6|.|:-:\{|1 xpﬁgn 31 AsKspBPiou 2017
r;gﬂ$83386¥2;%f]%2°§ ou nooou 2.985.792 5.881.374 110.906 8.978.072
SuvaihaypaTikéc Alaopéc (760) (998) (155) (1.913)
MpooBnKeg 28.041 1.732.422 (100.899) 1.659.564
MeIOOoEIg (960) (40.822) - (41.782)
KOOTOC anooBECEWY XPAOEWC (247.075) (1.757.093) - (2.004.168)
AvanéoBeoTtn agia oTo TEAOC TG XPAONG 2.765.038 5.814.883 9.852 8.589.773
31-Aek-16
KooToc 1} anoTiunon 5.466.986 21.362.469 9.852 26.839.307
SUGCWPEUPEVN andoBeon (2.701.948)  (15.547.586) - (18.249.534)
AvanoopBeoTn adia 2.765.038 5.814.883 9.852 8.589.773

Kataokeueg uno e&eAién

To undAoino kata Tnv 31 AekepBpiou 2017 eival 9.852 Eupw (31 AskepBpiou 2016: 110.906 Eupw) kal
agopa To KOOTOC ONUAVTIKWV EMICKEUMY TOU PNXAVOAOYIKOU €EOMAICHOU.

MwAnoeic kai yeiwoeic Mnyavnudtwyv kai onAiguou

Kata tn diapkeia Tou 2017 n ETaipeia digypaye unxavoAoyiko €E0NAIOUO, oXnUaTa HETaQopdac kai H/Y pe
avanodoBeoTo undAoino 974 Eupw (31 AekepBpiou 2016: 93.082 Eupw). (Znueiwon 17). EmnA¢ov, katd To
2017 n ETaipeia enwAnoe €EonAiopo he avanooBeoTo unoAoino 40.808 Eupw. H aia nwAnong nrav 68.461
Eupw. H Cnpia and auTeg TiIc ouvaAAayeg ATav 2.135 Eupw nou kataxwpnenke ota €€0da dioiknong Kal
d1G0e0n¢ (Znueiwon 17). To kEPdog and TIC cuvaAAlayec avnABe aTo nooov Twv 29.862 Eupw nou

nepiAayBaveral ata Aoind Asiroupyika €0oda (Znueiwon 19).

Akivnta, Eykataordoeic kai EEonAiouoc ue npoonueiwon

2TIg 31 AekepBpiou 2017, n enixeipnon €XEl NPOCNUEIWTEl PEPOG TWV AKIVATWYV, TWV EYKATACTAGEWV Kal
Tou €EonAIoHOU TNG (ENIXEIPNOIAKEG EYKATACOTACEIG, PnXavhApaTa kal €EonAIopog). Kata tnv nuepounvia
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auTn, n ekTIHWHEVN a&ia Toug avépxeTal oTo Nood Twv Eupw 8.952.642 (2016: Eupw 8.952.642).

(Znpeiwon 25).

OxNuara Ueow xpnuUAaTooiKovoLIKoU leasing

>1iG 31 AskepBpiou 2017, n ETaipeia £€xel Ta NapakaTw nAyia NEPIOUCIAKA OTOIXEIQ HEOW

XPNHaToolkovouikoU leasing:

2017 2016
KooTog | ekTignon 23.989 51.771
SUCOWPEUPEVEC ANOOBRETEIG (21.490) (43.273)
AvanooBeoTo undAoino 2.499 8.498

6. Ablo Teglovataxd oToryslin
E . E€oda AuAa .
, ynopIKa . nepIOUCIaka .
NOYIOUIKO . £peuvac Kal ) >Uvoho
>nuaTta avanTuEne OTOIXElQ OE
€EENIEN

1-Iav-16
KéoTog A anotipnon 152.745 137.182 2.528.956 1.014 2.819.897
Suoowpeupévn anooBeon (86.754) (76.693) (678.647) - (842.094)
AvanécBeoTn agia 65.991 60.489 1.850.309 1.014 1.977.803
KAg16pevn xprion 31 AekeupBpiou 2016
MeTagopa AvanooBeatou noood 65.991 60.489 1.850.309 1.014  1.977.803
NPONyoUHEVNG XPAONG
ZuvaAAaypaTikég Ala@opEg 78 123 3.058 38 3.297
MpooBrKeg 7.656 27.742 64.686 19.982 120.066
AnNooBETEIC XPHOEWG (31.195) (22.022) (258.122) - (311.339)
MeTapopda AvanooBeotng ASiag 42.530 66.332 1.659.931 21.034 1.789.827
1-Iav-16
KdaoTog | anoTiynon 160.697 165.229 2.598.431 21.034 2.945.391
SUOCWPEUHEVN anooBean (118.167) (98.897) (938.500) - (1.155.564)
AvanoopBeoTtn adia 1 Iavouapiou 2017 42.530 66.332 1.659.931 21.034 1.789.827
KAg10pevn xpnion 31 AekeuBpiouv 2017
Metagopa AvanooBeaTou nogou 42.530 66.332  1.659.931 21.034  1.789.827
MPONyoUHEVNG XPAONG
SuvaAAaypaTikéG AlapopEg (33) (26) (260) 48 (271)
MpooBriKEC 14.609 14.910 275.611 36.262 341.392
ANOGBETEIC XPHOEWS (33.136) (25.653) (278.817) - (337.606)
Avanéofeotn aia oTo TéAoG TNG 23.970 55.563 1.656.465 57.344  1.793.342
XPNong
31-Aek-176
KdaoTog | anoTiynon 175.273 180.113 2.873.782 57.344 3.286.512
Suoowpelpevn anooBson (151.303) (124.550) (1.217.317) - (1.493.170)
AvandopBeotn adia 23.970 55.563 1.656.465 57.344 1.793.342

AkivnTonoingéva £€50da £épeuvag Kai avantugng
Tnv 31 AekepBpiou 2017, To UNOAOCINO TWV AKIVATOMNOINHEVWV €E00WV £pEUVAC KAl AVANTUENG £pBave To
noogov Twv 1.656.465 Eupw (31 AekepBpiou 2016: 1.659.931). MepiAapBavel kepahalonoinuéva ££0da
anokdaAuyng AaTtopeiou pe anopévouaa nepiodo andoBeong 13 xpovia, £€0d0a YEWPUOIKNG EPEUVAC Kal
€€oda avanTugng 10eTolg NAAvou eKUETAAAEUONG AaTopEiou.
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AUAa nayia uno sktéAeon

Tnv 31 AekepBpiou 2017, To undAoino Twv AUAWV nayiwv uno ekTEAeon £pBave To noodv Twv 57.344
Eupw (31 AekepBpiou 2016: 21.034) kal apopd KUpiwg TNV YETABacn o€ véa €kdoon Tou ERP Tr¢
€Talpeiag, KabwG Kal KaTaoKeur vEag TAIPIKAG I0TOTEAIDAC.

Katavopn Towv anooBEcewv

Ano To oUVOAO TWV anooBE0EwWV yia To €To¢ nou €An&e oTig 31 AekeuBpiou 2017, nooou Eupw 2.341.774
(2016: Eupw 2.608.493). Ano autd, Eupw 2.223.861 (2016: Eupw 2.461.804) £xouv Xpewbei 0TO KOOGTOG
NwANBEVTWV Kal To unoAoino nNoago Twv Eupw 117.913 (2016: Eupw 146.689) - oTa £€0da dioiknong kal
d1a06gong (BA, onu. 17).

7. XQNPATOOIXOVOHE HECH AVE HATYYOQIN
Ta TpExovTa unoAoina TwWV anaiTNoOEWV KAl UNOXPEWOEWY KATA TNV NUEPOPNVia oUVTAgNG TwV OIKOVOUIK®V

KATAOTACEWV KNopouv va napouciacBolv OTIG NapaKAaTw XPNHATOOIKOVOUIKEG KATNYOPIEG:

31 AskeppBpiou 2017

MePIOUCIAKA OTOIXEIO OE KOOTOG HEIOV ANOMUEIDTEIG 2017 2016
EpnopIkéG kal AAAEG anaiTnoelg (EaIPOUPEVV TWV NPOMANPWH®Y) 521.537 1.403.542
Tapelakd kal 1I00d0vapa diabéaiua 5.999.684 5.564.344

6.521.221 6.697.886

YNOXPEMOEIG OE KOOTOG HEIOV AMOMEINOEIG

'EvToka ddveia 1.340.234 3.710.626
EMNopIKEG Kal AAAEG UNOXPEWOTEIG (EEAIPOUNEVWV TWV NPONANPWH®V) 1.453.308 1.025.128
2.793.542 4.735.754

8. Anofgpata
31 - Aek- 17 31 - Aek- 16
HuikaTepyaouéEva npoiovTa 3.011.123 3.975.232
TeAIka npoiovTa 1.272.546 1.316.237
AvVTaAAGKTIKA 818.031 967.914
MNpwTeCG UAEG 139.258 188.678
Eunopeupara 107.428 108.697
AAAa 18.552 26.244
5.366.938 6.583.002

To 2017 n ETaipeia avayvwplos oav anwAegia nogd 222.012 Eupw and 8pauosig kal kKaTaoTpoPeg (2016:
41.102 Eupw) OTA ANOTEAEONATA TPEXOUCAC XPNONG Kal EAAEINUATA KATAPETPNONG Nooou 23.709 Eupw
(2016: 55.857 Eupw) oTa €€00a Aloiknong kal AiaBsong. (EZnueiwon 17).

EnminAéov, n ETaipeia ekTipnos TNV kabapr| TIR oTnV onoia pnopouaoav va nouAnBouv Ta anoBguara kal
HEIWoE TO AOYIOTIKO UNOAOINO OPIOHEVWV NUIETOINWV NPOIOVTWY KATA CUVOAIKO nooov 199.650 Eupw
(2016: 544.876 Eupw). And auTo, nooov 0 Eupw Bapuve To KOOTOC NwANBEvTwyY (2016: 257.473 Eupw )
Kal nooov 199.650 Eupw Ta £€£0da Aloiknoswc kal AiaBsong (2016: 287.403 Eupw) (Znueimwon 17).

To kKOOTOG NPWTWV UAWV, aVTAAAGKTIK®WV KAl AAAwV UAIKOV nou nepIAapBavovTal oto KOGTOG NWANBEVTWV
yld To €10G nou €An&e Tnv 31 AekepBpiou 2017 avepyeral ota 3.576.024 Eupw (2016: 3.117.513 Eupw)
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9. EpnoQi®eg amottyoelg

TpEXOUOEG ANAITOEIG NEAAT®OV

31 AskepBpiou 2017

31 AskepBpiou 2016

Tonikoi XpewaoTeg 19.151 29.406
ZEvol Xpe®oTeC 543.443 1.419.013
AnaiTnoeic and ouvdedepéveg enixelpnoelg (BA.ony.23) B ”
562.594 1.448.419
Meiov: NpoBAEWEIG yIa anopeinon (65.624) (67.798)
496.970 1.380.621
MpokataBoAég NAnpwWHAG

Mpouépioua 3.421.924 -
MponAnpwpévog OMA 100.534 138.149
MpokaTaBoA&G og NPouNnBeUTEG 256.874 153.769
EE0da enopévwv Xproswv 14.591 12.536
3.793.923 304.454

AAAa TPEXOVTA EICTIPAKTEA
AAa 31apopa €I0MpakTea 24.567 22.921
24.567 22.921
NOINEG ANAITAOEIG EICMNPAKTEEG, UIKTEG 3.818.490 327.375
Meiov: NPoBAEWEIC YIa anopsiwaon - -
3.818.490 327.375
SUVOAIKEG anaITHoEIG NEAATOV Kal Aoinég, kabapég 4.315.460 1.707.996

H mioTwTIKA No1dTNTa TWV EUNOPIKWV anaiTAoEwy TnG enixeipnong tnv 31 AskeuBpiou 2017 pnopei va

avaAuBei wg €Enc:

Mn kaBuoTepnuévo

e kabuaoTEpnon

31-Aek-2017 Mn GnopEIOEVo Mn GnopEIGpEVO ANOUEIWHEVO >UvoAo
KooTog 480.051 16.916 65.624 562.592
Meiov npoBAEwelg - - (65.624) (65.624)
480.051 16.916 - 496.968

31-Aek-2016 MJanggEngEgvégo I\zllz 'an%liglrizggg AMNOUEIWHEVO SUvoAo
KooTog 1.367.654 12.967 67.798 1.448.419
Meiov npoBAEweIg - - (67.798) (67.798)
1.367.654 12.967 - 1.380.621

Tnv 31 AekepBpiou 2017 n nAIKIGKn dour TwV ANAITHOEWV 0 KABUOTEPNON AAAG UN ANOHEIWHEVWY, NTAV

ONWG NApAKATwW:

Anaitrosic ano

Anaitrmosic ano

. . . . Zuvolol
TOMIKOUG NEAATEG  NEAATEG EEWTEPIKOU
KaBuoTepnuéveg pexpl 1 €Tog 16.916 16.916
KaBuoTepnueveg avw Tou 1 €TOUG -
16.916 16.916
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Tnv 31 AekepBpiou 2016 n nAikiakn doun TWV ANAITOEWV O KABUOTEPNON AAAG Un ANOUEIMUEVWY, ATAV

ONWG NapakaTw:

Anaitroeig ano AnaitTroeig ano sOvorol
TonIkoUG NEAATEG  NEAATEG EEWTEPIKOU
KaBuoTepnpueveg péxpl 1 €10G 10.534 2.433 16.916
KaBuaTtepnuévec avw Tou 1 €ToUg - -
10.534 2.433 12.967

O napakaTtw nivakag nepiAappavel Tn JETABoAR Twv NpoBAEWewv oTI¢ Nep1ddoug nou éAn&av Tnv 31

AekepBpiou 2017 kal Tnv 31 AekepBpiou 2016 avrioToixa:

2017 2016

Tnv 1" Iavouapiou 67.798 70.092
Alaypa®r nponyoUHEVWG ANONEIWHEVWY andITAOEWY (2.931) (3.558)
EionpayxBeiosc anaitiosig nou sixav diaypagei oTo napeAbov (128) (9)
MpoBAswn yia anopsiwon 888 1.236
SuvaAAaypaTikn diapopd (3) 37
65.624 67.798

KaTta tnv diapkeia Tou 2017 Adyw NG nAnpouc aduvayiag sionpa&ng Toug, anaitnosig nooolU 114 Eupw

(2016: 193 Eupw) digypdpnaoav evTeAwc, €vavTi {nuiag.

10. Xonpotind Staxbeotpo

31-Aek-17 31-Aek-16

Tpanelikoi Aoyapiacuoi 5.998.196 5.562.678
MeTpNnTa OTO TAMEIO 1.488 1.666
5.999.684 5.564.344

11. 'Téwx Kepaharor

11.1 Ex8obsioeg petoyss

Ala@opd unép To

KOIVEG HETOXEC apTIo SUvoAo
EYKEKPIUEVEG, KAl NANPWC NANPWUEVEC KOIVEG LIETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 Askepppiou 2016 4.686.858 4.686.858 4.135.552 8.822.410
?j;g‘fﬁgﬁg'“mpdq unép To aprio o€ - - (4.135.552) (4.135.552)
31 AekepBpiou 2017 4.686.858 4.686.858 - 4.686.858
KoIVEG HETOXEC Ala(poggT:Jonép o SUvoAo
EYKEKPIUEVEG, KAl NMANPWC NMANPWEVEG KOIVEC UIETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 Askepppiou 2015 4.686.858 4.686.858 4.158.313 8.845.171
SuvaAAayuaTikeg S1apopEC - - (22.761) (22.761)
31 Askepppiou 2016 4.686.858 4.686.858 4.135.552 8.822.410
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Moodv oe
ApiBuoG EUPW %
Stone Works Holding Codperatief U.A. Netherlands 4.143.357 4.143.357 88.4
Tpanela Neipai®g 468.700 468.700 10.0
Aoina-psioynoeia 74.801 74.801 1.6
4.686.858 4.686.858 100.0

OAEG o1 HETOXEG £XOUV MANPwWOEi oTo aképalo. OI KATOXO! KOIVWV TITAwV €xouv dikaiwpa Wneou oTnv Mevikn SUVENEUOn
TAG ETaipeiag, dikaiwpa sionpa&ng pepiopatog kal dikaiwpa gionpa&ng Tou unoAoinou Tr¢ nepiouaiag TG ETaipeiag oe
nepinTwon xpewkoniag ry Auong TG ETaipeiag.

11.2 'AXx otoryeio 16wy xepalaiwy

AnoBsparika

. Ailapopa AnoB&epaTikd .
OUVAAAQyHATIK®OV . . Z0voAo
R anoBspaTik@  ENAVEKTIHNONG
diapopwv

YnoAoino Tnv 01 Iavouapiou 2017 16.492 621.393 1.361.895 1.999.780
MeTagpopa §|acpopaq Unép TO ApTIO OF ) 4.135.552

anoBepaTtika

MeTa@opd anoBepaTikoU ENAVEKTINNONG - - (5.861) (5.861)
SuvaAAayHaTIkEG dlapopeéc 10.219 - - 61.732
YnoAoino Tnv 31 AskeuBpiou 2017 (26.711) 4.756.945 1.356.034 6.139.690
YnoéAoino tTnv 01 Iavouapiou 2016 (45.240) 621.393 1.435.786 2.011.939
MeTa@opa anoBepaTikol ENAVEKTIMNONG - - (73.891) (73.891)
SuvaAAaypaTIKEG dIaPOPEG 61.732 - - 61.732
YnoAoino Tnv 31 AskeuBpiou 2016 16.492 621.393 1.361.895 1.999.780

11.3 AnoOspotind smavextipnong - Ynepakio amotipnong

H unepa&ia anoTipnong, n onoia Tnv 31 AskepBpiou 2017 avepxotav os Eupw 1.356.034 (31 AskeuBpiou
2016: Eupw 1.361.895) dnuioupyndnke apxika kata tnv diapkeia Tou 2002, Baciopévn oTnV anoTipnon
ano aveEGpTNTOUG EKTIMNTEG TWV £DAPIKWV EKTACEWV TWV KTIpiwv Kal Tou eEonAiopou Tng Etaipeiac.
EnakdAouBeg aAayég (HETaPopa o adlaveunTa KEPDN) OUVOEOUEVEG UE TNV Unepagia anoTiynong
napouacialovTtal oTo KOOTOG anoTiNNoNG.

11.4 Awpopa amofepotixnd

To TAkTIKO anoBepaTikd, To onoio oTic 31 AskeuBpiou 2017 avepxdTav ota 621.393 Eupw (31 AskepBpiou
2016 621.393 Eupw) dnuioupyndnke oTn JIAPKEIQ TWV NPONYOUHEVWV XPrOEWV HE TNV dIAB0n HEPOUC TV
KaBapwv PETA ano popouc KEpdWV. ZUPP®WVA HE TIC ENIKPATOUCEG TOMNIKEC VOUIKEC puBpioelg, n ETaipeia
npenel va d1abETel kGBe £ToG oav anoBeuaTiko 5% (2012: 15%) ano To €Tro10 KabBapo €106dnua TNG HETA
TNV a@aipeon Tou PpOpou, £wG OTOU To anoBeuaTiko @Bdaacsl To 10% (2012: 20%) TOU EYKEKPIUEVOU
METOXIKOU KEpAAQiou.

Tnv 24 AnpiAiou 2017 kal cUPPWVA WYE TNV EKTAKTN MeVIKR ZUVEAEUON TWV HETOXWV ME apiBud 02-2223/3,
n dlagopda UnEp To ApPTIoV YIA ekd0Beiosc PETOXEC TNG ETiapeiag, nooou 4.135.552 Eupw YETA@EPONKE OTa
€10Ika anoBeuaTika yia al&non Tou PETOXIKOU KepaAaiou ThC ETalpeiac.

Me anogaon Mevikng ZuveAeuonc Ta anoBeuaTikd pnopoUv va diavepunBouv oav PEPIOUA OTOUC HETOXOUG N
va d1atebouv yia TNV ayopd 18iwv PJETOXWV.
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11.5 Mepiopoto

2TIG 24 AnpiAiou 2017 kai oUpgwva Pe Tnv anogaocn No. 02-2223/4 Tng EkTakTng Mevikng ZUVEAEUONG TWV
METOXWV, MEPOC TWV KEPDWV EIG VEOV NMOU oUCCWPEUONKav PExpl 31/12/2015, noooU 4.686.858 Eupw
(2016: 2.249.692 Eupw) d1aTeBNKaV yia SIAVOUN HEPICHATWV.

2TIg 15 Iouviou 2017 kal cUupwva Pe Tnv anogacn No. 02-3385/6 Tng ETRolag TakTIkAG MeviKAg
SUVEAEUONG TWV PETOXWYV, Ta KEPDN xpnong 2016, nooou 3.421.406 Eupw diatednkav yia diavoun
HEPIONATWV.

KaTta tnv d1dpkeia Tou £Toug nou €An&e Tov AgkéuBpio 2017, n ETalpeia NARpwoE PeEPIoCPATA OTOUG UETOXOUG
TNG, uvoAikoU nocoU 8.107.388 Eupw (2016: 0 Eupw) ano Ta onoia 93.817 Eupw €ival pOpog HEPIOHATWV.

571G 11 AuyoUoTou 2017 kal cUN@®VA KE TNV anogaon Tou AloiknTikoU ZupBouliou No. 02-4669/2
KaTeBANON npopépiopa eni Twv KepdwV Xpnoews 2017, Baoel TAG eEapnviaiag oIKoOVOUIKAG €KBETNG TNG
nepiddou 1 Iavouapiou 2017 £wg 30 Iouviou 2017, nou eniokonfBnKe and opkwWTOUG EAEYKTEG.

KaTta tnv d1apKeia Tou £Toug nou €An&e Tov AgkéuBpio 2017, n ETalpeia NARPWOE NPOUEPIOUA OTOUC
METOXOUG TNG, Nnocou 3.421.924 Eupw (2016: 0 Eupw) and Ta onoia 39.588 Eupw &ival (pOPoOG NEPICUATWV.
(2016: 0 Eupw). Znueiwon 9.

12. Aaverx

, , , , 31-Ask-17 31-Ask-16
MakponpoBeopa daveia ano Tpdaneleg

Komercijalna Banka ad. Skopje (emitdokio 6m.Euribor+3.8%) 1.338.000 3.699.250

Ynoxpewoeic and XpnuaTodoTIKEC UITOWOEIC B 2.234
SuvoAika jakponpoOsoua daveia 1.338.000 3.701.484
Meiov: MakponpOBeoHEC UNOXPEMOEIC MANPWTEEC OTNV ENOUEVN XPRON (39.353) (735.051)
1.298.647 2.966.433
BpaxunpbBeopa ddveia and Tpaneleg
Komercijalna Banka ad. Skopje visa credit card - 87
Ynoxpewaoelc and XxpnUaTodoTIKES HIGOWOEIG 2.234 9.055
ZuvoAika BpaxunpoOeopa daveia 2.234 9.142
MA€ov: MakponpOBECUEG UNOXPEWOEIG NANPWTEEG TNV ENOUEVN XPNon 39.353 735.051
ZuvoAika BpaxunpoBsopa daveia 41.587 744.193
SUVOAIKO XPEOC 1.340.234 3.710.626

Ta ddveia ano Tonikd xpnUaTonioTwTIKa 10pUpaTa eEaopalifovTal Je unobnkn o€ HEPOC TNG akivnTng
neplouaiacg Tng Etaipeiag (BA, ony. 25).

O1 OUVOAIKEG AAWEIG dAVEIWV KAl XpPNHATIOIKOVOUIK®OV HICOWOEwV KaTd TNV dIAPKEId TOU £TOUC NOU €AN&E
TNV 31 AekepBpiou 2017 ATav 4.293.676 Eupw (2016: 4.963.033 Eupw). O1I GUVOAIKEG NANPWHES OTAV
didpkela TG idiag nepiddou nTav 6.664.068 Eupw (2016: 4.633.199 Eupw).

To npdypappa eE6PANONC TWV HAKPONPOBECUWY UNOXPEWTEWYV Eival To akOAouBo:
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31-Aek-17 31-Aek-16
AnonAnpwun péoa og 1 xpdvo 39.353 735.051
AnonAnpwun héoa og 1 - 2 xpovia 157.412 868.455
AnonAnpwun Péoa oe 2 - 5 xpovia 472.235 2.095.744
AnonAnpwun os napandvw ano 5 xpovia 669.000 -
1.338.000 3.699.250

Ol HaKPONPOBETHEG UNOXPEWTEIC ano XPNHATodoTIKEG HITBWOEIC agpopoUv Tn HicBwaon Tou oxNuaTwy. To
XPOoVvodIaypappa anonAnPwHAG TWV UMOXPEWCEWY XPNHATOJOTIKAG HIoBwaoNG £XEl WG €ENG:

31-Aek-17 31-Aek-16
AnonAnpwun péoa og 1 xpovo 2.234 9.055
AnonAnpwun péoa o 1 - 5 xpovia - 2.234
AnonAnpwun ndvw ano 5 xpovia - -
2.234 11.289
13. EpnoQixeg %at AOITEG VTTOYQEWTELG
31-Aek-17 31-Aek-16
EMNOpPIKOi NIOTWTEG
Tonikoi NpounBeuTEG 734.826 672.401
Z£vol NPOPNBEUTEG 58.563 51.565
Suvdedepeva pepn (BA.onu.23) 339.576 -
1.132.965 723.966
AAAa Bpaxuxpovia oTolXEia Tou NnadnTikou
MpokaTaBoAEg neAaTwV 605.347 483.682
YNOXPEWOEIC MPOG TOUG UNAAARAOUC 313.841 290.183
NAnpwTéa pepiopaTa (kabapa anod Tonikoug popoucg) 2.791 1.915
MNAnpwTéol TOKOI 2.168 7.524
Aedouleupeva €€oda - 41.250
NOIMEG UNOXPEWOTEIG 1.543 1.540
925.690 826.094
2.058.655 1.550.060
14. Ynoypewaoselg amod pogouvg
31-Aek-17 31-Aek-16
®opol €ni TWV SIKAIWPATWV NAPAXWPNONG TWV AATOMEIWY 106.751 106.720
MapakpaToUpevol POpol 751 8.069
®OpoI €1000AUATOC PUCIKWV NPOCONWY 774 4,060
108.276 118.849
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15. TTwAnostg

2017 2016
Toniki ayopd 764.016 815.803
ZEéVEG ayopEG:
- EANGOa 11.552.160 8.485.190
- Kiva 8.939.545 3.017.806
- ITaAia 2.162.541 373.212
- ANoind BaAkavia 299.155 436.429
- AN\EG ayopeg 2.423.293 3.509.891
SUvoAa NWARCEWV ano EEVEG ayopeEg 25.376.694 15.822.528
ZuvoAIKEG NWANCEIG 26.140.710 16.638.331
16. Kdotog mwinbeviwy
2017 2016
AnoBéuarta €Toigwv NPoidVTWV Kal napaywyng os eEENIEN Tnv 01 Iavouapiou 5.291.469 5.650.888
MA€ov: K6oToG napaywyng KAEIOPEVNG XPHOEWG 10.317.670 9.137.525
MAéov: Ecoda and avanpooapuoyn a&iag nponyoupuevwe diaypappévou
' p pHoyn aiag nponyoup S YPAHH 214.356 187.709
anoBepaTog
MA€ov: KOoTog S1aQopwV NWANBEVTWY UAIKOV 6.010 -
Meiov: Id1a XpAon nNpoiovTwv (22.355) (35.851)
Meiov: KaTaoTpo@eg kal Bpalaoeig npoiovTwy nepiAapBavouévou Tou
, POPES P cne (kn nepihappavoy (163.565) (34.832)
avaioyouvTog ®MA)
Meiov: EAAcippaTa npoidvTwy (un nepiAapBavopevou Tou avaloyouvTog
(20.092) (47.336)
OMA)
Meiov: Avanpoagappoyn a&iag kar anAgla anodepdTwy (199.650) (287.403)
Meiov: Ecoda ano avanpooappoyn a&iag nponyoupevwe diaypapiuevou
, (214.356) (187.709)
anoBepaTog
AnoBEuaTta eToidwv NPOoidVTWV Kal napaywyng oe eEEAMIEN TNV 31 AskeuBpiou (4.283.669) (5.291.469)
10.925.818 9.091.521
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17. "E€06a Atoixnong snot Atdfeong

ETog nou €Ange oTig 31

AekepBpiou 2017

EToc nou €Ange oTig 31

AekeuBpiou 2016

'E§0da ‘E§0da 'E§0da 'E§0da
dioiknong d1G6song dioiknong d1a6song
Ynnpeoieg cuPBoOUAWY 672.431 - 929.645 -
Mig6oi 978.440 119.405 620.668 127.364
AnooBéoelg (Enpeiwon 6) 83.366 34.547 110.647 36.042
'EE0Oa MAPKETIVYK Kal npowdnong 132.843 146.494 93.743 254.237
Ynnpeaieg 61.936 134.056 91.273 162.834
AVaA®OIPa KAl UNNPEeCieg KOIVAG opeAeiag 31.676 8.317 36.902 6.064
NEITOUPYIKO leasing 23.139 6.646 23.131 6.644
®opol kal TEAN 20.147 14.262 98.524 16.044
Anopeiwon anofepdtwyv 721 198.929 - 287.403
Alaypaen anagiopévwv nayiov (Enueioon 5) 345 2.764 - 93.082
EAAgipparta (Enueinon 8) - 23.709 - 55.857
KataoTpo®ég kal Opalasic anoBepdTwv - 222.012 - 41.102
Alaypa®n enic@alwv anaimioswy (=nu.9) - 1.002 - 1.429
Alagopa £Eoda 196.163 74.509 248.772 76.124
2.201.207 986.652 2.253.305 1.164.226
18. Aamaveg TROGWTIHOY
2017 2016
KaBapoi pigboi 2.674.687 2.086.471
MpoownikdG POPOG KAl UNMOXPEWTIKEG GUVEITPOPES 1.141.662 982.844
AAa enidopara 441.646 290.433
4.257.995 3.359.748

Ano To ouvoAikd KOOTOG NpoownikoU yIa To £T0¢ nou ¢€An&e Tnv 31 AekepBpiou 2017, noodv 3.160.150
(2016: 2.611.716 Eupw) Bapuve To KOOTOC NWANBEVTWY KAl To undAoino, nooov 1.097.845 Eupw (2016:

748.032 Eupw) Ta £€0da Aloiknong kail AidBsong (Znu. 17)

19. Aownta AsttovEynd E606u

2017 2016

'Ecoda avaTipoAdynong Tou KOOTOUG HETAPOPAC Kal AAAWV UNNPECIOV 1.141.699 364.118
- peiov: KOOTOC NOU OXETICETAl e TIC NAPANdvV®w UMNNPECIEG (1.105.723) (344.279)
Ecoda and dikaoTIkEG anopAacelq 58.654 -
Képdog and nwAROEIG NEPIOUTIAK®Y OTOIXEIWV (Snueiwon 5) 29.862 -
Ecoda and avacTpo®r NponyouNEVWE anoPEInBEIc®V anaiTioswy 7.625 4.819
NwANoN NPOWTWV UA®V 8.564 4.514
‘Ecoda and evoikia 6.026 97
Eionpdageic diaypappeEvWV anaithoswy 128 9
Alaypa®n HEPICHATWV NANPWTEWYV 1.038 -
Aoind £€0oda 6.011 7.327
153.884 36.605
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20. XOMPATOOIXOVOUINY XTTOTEAEGURT

2017 2016
‘Ecoda

'Ecoda and Tokoug 3.831 4.432
Képdn ouvaAAdypaTog kal ouvailAaypaTiKEG d1apopEg 270.349 54.230
274.180 58.662

Aanavn
Tokor (dandavn) (211.685) (121.981)
Tpanefika €50da (87.667) (94.843)
ZnUIEG ouvaAAdypaTog Kal CUVAAAQYHATIKEG S1aPOpPEG (305.304) (61.120)
(604.656) (277.944)
Kafapd XpnHATOOIKOVOHIKO anoTEAECHA (330.476) (219.282)

21. Aamavy OEOL E1GOONPATOG

Mapakdtw gpgaviletal n avaAuon Tng danavng Tou CUVOAIKOU (pOpOoU €100dNKATOG oTa KEPDN NepIodou,
oUPQPWVA JE TNV KATAOTACN ANOTEAEONATWV XPNOEWG YIa TNV KAEIOPevn Xprion TnG 31 AskeuBpiou 2017
kal TnG 31 AekepBpiou 2016:

2017 2016
Tnv 1 Iavouapiou - -
KEpdn npo Qopwv 11.850.441 3.946.602
Mn eknINTOPEVEG dANAVEG 844.516 854.401
Mn @opoioyolueva KEpdn (712) (322)
dopoAoyikn Baon 12.694.245 4.800.681
TpEXmwV pOpoG He ouvteAeoTr) 10% 1.269.425 480.068
EknTwon @opou (24.970) -
dopog elI00dnparog (danavn) 1.244.455 480.068
EvepYOG pOpPOAOYIKOG OUVTEAEOTNG 10,50% 12,16%
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22. E€oda notd notyyoQio

2017 2016

KooTog MpoownikoU 4.257.995 3.359.748
AnooBEaelg 2.341.774 2.608.493
AvaAwoipa, avTaAAakTIKd Kal JIKpoUAIKa 2.183.710 1.770.488
Evépyela kal Udpeuan 1.411.713 1.311.807
AIGMOPEG UNNPETIEG 1.022.990 698.120
Ynnpeoieg cupPBoOUAWY 672.431 929.645
Marketing kal npowBnaon NpoiovVTWV 279.337 347.980
Aoind £€oda kal NpoBAEYEIG 270.672 324.896
KataoTpo®ég kal Bpauaeig 222.012 41.102
Anopeiwon agiag anoBepdtwv 199.650 357.167
®opol Kal a0PAAIOTIKEG EICPOPEG 97.532 170.630
Agia NWANBEVTWV KAl KATAOTPAPEVTWV NAYiwV 41.782 93.082
NEITOUPYIKO leasing 29.785 29.775
E€oda avTinpoowneuong 24.273 22.538
EMAeippaTa 23.709 55.857
EE0da peTapopwv 20.539 10.870
AopaAion 4.971 16.006
Algypa®n anaimnoewyv 1.002 1.429
13.105.877 12.149.633

MeTaBoAn a&iac anobspdatwv 1.007.800 359.419
14.113.677 12.509.052

23. ZovaAAayeg pe auvdedepeva pepm

O KaTWTEPW Mivakag NapEXEl NANPOPOPIES yia cuVaAAayEG nou apopouv ouvdedepéva pépn kata Tnv 31
AekepBpiou 2017 kai 2016:

AnaitTnoeig YNOXPEWOEIG 'Ecoda Ayopéc  MeTpnTa
31/12/2017

Stone Works Holding Cooperatief U.A.
Netherlands

NBGI Private Equity London (€wg
05/09/2017)

MauAidng AE Mapuapa - Mpaviteg (and
05/09/2017)

- - - 42.118 -

- 339.576 1.202.991 - -

ApoiBéc aTehexwv Aloiknong - - - 619.377 -
- 339.576 1.202.991 661.495 -

31/12/2016 Anaitnosig YNOXPEWOEIG 'Ecoda Ayopeg  MeTpnTd
ﬁzc;rr:ir\ll;/&rjlés Holding Coéperatief U.A. _ _ _ 408.110 _
NBGI Private Equity London - - 172.574 49.552 -
ApoIBEC aTeAexwv Aloiknong - - - 379.858 -

- - 172.574 837.520 -

24. Kepdm ava petoym
Ta Baoika kEpON ava peroxn unoAoyifovtal d1aIpwvTag To KEPDSOG NOU avaAoyei 0TouG JETOXOUG HE TO HECO
oTabpikd apiBPd KoIVWV HETOXWV O KUKAOQOpPia kaTtd Tn OIdpKEIa TOU ETOUG.
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2017 2016
KEpdog anodoTéo OTOUG HETOXOUG TNG ETalpeiag 10.605.986 3.466.534
MEgog 0TadUIKOG apIBUOG KOIVMV UETOXMV 4.686.858 4.686.858
Bacikda képdn ava peroxn (sup® ava peroxn) 2.26 0.74
25. Evdeyopeva atorysio Tov ITohntieod
Yno6nkeg
O1 unoBnkeg Baoel TNG ekTiunBeioag a&iag sival ONW¢ NapakaTw:
2017 2016
EnayyeAuaTikoi xwpol 2.670.452 2.670.452
Mnxavnuarta kai €EonAIoHog 6.282.190 6.282.190
8.952.642 8.952.642
O1 unoBnkeg Baaoel TG TpExouoag kabapng aiag sival Onwg NapakaTw:
2017 2016
EnayyeApaTikoi xwpol 1.488.854 1.598.365
MnxavruaTta kal egonAiouog 4.146.499 5.383.157
5.635.353 6.981.522
Eyyunosig
2017 2016
Ekdo6eioeg and Tnv Komercijalna Banka AD Skopje - 146.386
- 146.386

O1 diIkaloUxol TwV EYYUNCEWV €ival ol NpounBeuTEG TNG ETalpeiag. O1 eyyunTIKEG XpNOIKEUOUY aav
ao@aleia ot n Etaipeia Ba nAnNpwaoel TIC UNOXPEWOTEIC TAG £yKalpa npog Tou dikaloUXouG.

Enidikeg unoBEoeig

116 31 AekepBpiou 2017, TO EKTIHWOUEVO NOCO TWV VOUIK®V d1adikaci®v rnou diaTunwenkav Karta Tng
Etaipeiag aveépxeral oe Eupw 42.261 (2016: Eupw 42.712). Asv avapévovTal ONUAVTIKEC UNOXPEWOEIG Anod
TIC UNAPXOUOEC £MidIKEC UNOBETEIG, KABWC o1 enayyeApaTie¢ cUpBouAol TnG ETaipeiag unodsikviouy OTI
gival paAhov aniBavo va npokUWel onoladnnoTe onuavTikn {nuia.

AVEAEYKTEG POPOAOYIKEG XPIIOEIG
H ETaipeia pexpl TNV 31" AekeuBpiou 2017 £xel eAeyxOei:
e Ta Tov ®NA péxp! Tnv 30" Iouviou 2009
e Ta Tn popoAoyia €100dAPATOC PUOIKWV NPOooWNWV Yia Tn nepiodo 1 Iavouapiou 2007 pExp! TNV
31" AekepBpiou 2008
e Ta Tn @opoAoyia €100dAPATOC VOUIK®OV NPoown®y yia Tn nepiodo 1 Iavouapiou 2007 pExpl TNV
31" AekepBpiou 2012
e Ta Tn popoAoyia yia TIG CUPBACEIG NAPAX®WPNONG Yia TNV nepiodo péxpl Tnv 31" AskeuBpiou 2011
e [a TOug NApakpATOUPEVOUC (POPOUG, YId TNV Nepiodo PEXPI To MapTio Tou 2012,

Ma TIG aveAEYKTEC (POPOAOYIKEC XPNOEIC TNG ETalpeiag, undapxel To evOEXOUEVO €NIBOANC NPOCBETWV POPWV
Kal npooau&noswv. H ETaipgia npoBaivel g€ €T01A EKTIKNON TWV EVOEXOHEVWV UMOXPEWTEWY MNOU
avapéveTal va npokUwouv and Tov EAeyxo napeABouowv Xproswv. H dioiknon Bswpei 6TI TuxOV nood
@OpwV nou niBavov va npokuyouv dev Ba £xouv onuavTikn enidpaon oTnv kabapr B¢on orta
anoTeAEoNATa XPNong Kal TIG TAPEIaKEG poEG TG ETaipeiac.
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26. Asopedoetg

Yrnoxpewoeig AeIToupyikng Hiobwong
KaTta tnv 31" AekepBpiou 2017 o1 ASITOUPYIKEG UNOXPEWOEIG HIoBWaoNG oxeTICovTal JE TIG MIOBWUOEIC
OXNMATWV. To NPOYPANKKA anonANPWHNG TV AEITOUPYIK®WV UMOXPEWOEWV HioBwaong gival wg €ENG:

AEITOUPYIKEG UMNOXPEWTEIC LIoOBWONG 2017 2016

Mapouoa aia NANpwHNng:

AnonAnpwun péoa og 1 xpovo 15.893 29.664

AnonAnpwun Péoa oe 1 - 5 xpovia - 15.893
15.893 45.557

>Tnv diapkeia Tou 2017, n ETaipeia avayvwploe €E0da yid AsiToupyikn HioBwon Uyoug 29.785 Eupw
(2016: 29.775 Eupw) (Zn. 22)

27. Zoppwvieg Ty weomg

KaTta tnv diapkeia Tou 2000 kai Tou 2001, n Etaipeia kail To Ynoupyeio Oikovouikwv TnG MNFAM €xouv
unoypdaywel S1GPOPEC CUPPWVIEC NApAXWPNONG UE OKOMNO TNV £PEUVA KAl TNV EKPMETAAAEUCT TWV TOMIKWV
nopwv Papudapou. SUPPwva Je TNV apXikn cuuBacn napaxwpnong n diapkeia 1oxUog TNG eV AOYw
oupBaong eival Ta 30 xpovia.

MapakdTtw ival ol Bacikeg NpoPAEWeIG OnNwg kaBopilovTal OTIC CUMPWVIEC Napaxwpnong oTo NAdicIo Twv

onoiwv, n Etaipeia sival unoxpen os:
- ETAoia apoifn) yid Tnv XpAon TG NEPIOXNG oTnv onoia €xel yivel N napaxwpnon, nocol Eupw
5.742
- ApolIBn oTIG NWAOUHEVEC NOCOTNTEC EUNOPIKOU Papudpou cUPPWVA Pe TNV JeBodoAoyia nou
kaBopioBnke anod To Ynoupyeio Oikovouikwv TG MNIFAM vyia:
e MnAok, oTo 5% TNnNG ouvoAIknG a&iag Twv nou opicBnke o Eupw 294 ava KUBIKO HETPO
e TopnoAovia, oto 5% Tng a&iag nou kabopiletal oe Eupw 147 ava KUBIKO YETPO Kal
e [a Ta adpavn uAika ano BpauoTnpeg os 0.325 Eupw/tn

28. Ottovopneg TAQOPOPIEG HATH TOYER

Tnv 31" AskepBpiou 2017 ka1 2016, n ETaipeia fTav opyavwuévn oToug akoAouBoug ToUEiG Asiroupyiac:
- AaTopeio
- €pYoOTACIo

Ta ASIToupyIKA anoTeEAEOUATA ava TOPEA Yia TIC XPAOEIG Nou €An&av Tnv 31 AskeuBpiou 2017 kai 2016,
£X0UV WG EENC:
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AaTopeio EpyooTdaoio ZuvoAo

31" Aekepppiou 2017

NwARoEeIg 22.061.606 4.079.104 26.140.710
KEpdn ano AEIToupyikeg SpacTnpIOTNTEG 11.289.262 891.655 12.180.917
XPNHATOOIKOVOUIKA anoTEAECUATa (330.476)
Képdn npo popwv 11.850.441
®Opog €1000ANATOG (1.244.455)
Képdn xpRong 10.605.986
AA\a €008a 10.219
SUYKEVTPWTIKG OUVOAIKG €003 10.616.205

AaTopeio EpyooTdaoio SuUvoAo

31" AskepBpiou 2016

NwARoEeIg 14.393.975 2.244.356 16.638.331
KEpdn anod AEITOUpPYIKEG OpACTNPIOTNTEG 4.202.884 (37.000) 4.165.884
XpNUATOOIKOVOUIKA anoTEAECHATA (219.282)
Képdn npo popwv 3.946.602
®Opog €1000APATOG (480.068)
Képdn xpRong 3.466.534
AANAa €00da 38.971
SUYKEVTPWTIKAG oUuVOAIka £€003a 3.505.505

Ta oToixeia EvepynTikoU kai MadnTikoU kaTtd Topéa TNV 31 AskepBpiou 2017 kar 2016 £€xouv wG €ENG:

AaTopeio EpyooTtdaoio >UvoAo
31 AekepBpiou 2017
>UvoAo gvepynTikoU 20.030.114 6.035.083 26.065.197
YNOXPEWOEIG 3.833.268 460.952 4.294.220
Ke@aAaiouxIkéc Sandaveq 1.978.495 22.461 2.000.956
31 Aekepppiou 2016
>UvoAo gvepynTikoU 18.775.227 5.917.373 24.692.600
YNoXpEQGEIC 4.787.032 642.532 5.429.564
Kepalalouxikég danaveg 996.900 60.284 1.057.184
O1 NWAROEIG avd YewypaIko TOPEA €ixav ONWC NapakaTw:
2017 2016
MNn.r.A.M. 815.803 815.803
EANGG 8.485.190 8.485.190
Kiva 3.017.806 3.017.806
ITalia 2.162.541 373.212
Aoina BaAkavia 436.429 436.429
AOINEC ayOpPEG 3.883.103 3.509.891
26.140.710 16.638.331
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KaTd 10 2017, 9.848.247 Eupw 1| 38,0% (2016: 6.948.139 1 42,0%) Twv NwAnoswv TAG ETaipeiag
€EapTwVTO ano Tpeic neEAATeg anod Tnv EAAGda (2016 Tpeig NeAATEG), KABE €vag €K TWV OMNOiWV ATOMIKA
avTinpoownelel navw and 10% Twv NWANCEWV.

29. T'eyovota peta TV NUeQOUVIK LGOAOYIGUOD

MeTd Tnv 31" AsgkeuBpiou 2017 — nuUEpPOUNVia ava@opacg — YEXPI TNV £YKPION TWV NAPOUCWY ETNCINV
OIKOVOMIKWV KATAoTACEWV dev undpxouv J1opBwTIKA YEYOVOTA OUCIWOWG ONHAVTIKA WOTE va NepIAnN@Bouv
OTIC OIKOVOMIKEG KATAOTACEIG. TO NApAKATW Wn S10pOWTIKO YEYOVOG €ival oUCIWdWE ONUAVTIKO WOTE va
nepIAN@OEI OTIG OIKOVOUIKEG KATAOTACTEIG.

Tnv 26 ®eBpouapiou 2018, n ETaipeia evnuepwBnKe 0TI n eTaipeia NMauAidng Mappapa - Mpaviteg A.E.
KATOXOG TWV HETOXIKWV CUHPEPOVTWYV TNG Stone Works Holdings Codperatief U.A. 1310kTATpIag Tou 88.4%
Tou kataBeBAnuévou kepalaiou TnNG ETaipeiag, unéBale npoTacn Npog Toug kaTtoxoug EA.MIZ. yia Tnv
anokTnon €wg 468.700 EA.MIZ. évavTi avtaAAdypaTog 18,70 Eupw ava EA.MIZ. Anoktrénoav 310.262
EA.MNIZ. nou avTioToIXoUv oTo 6,62% Tou PETOXIKOU KEpAAdiou.
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MERMEREN KOMBINAT AD PRILEP

ZToIXxeia kKal NANPodopPisq NEPIOGSou and 1n lavouapiou 2017 £€wG 31n AsKeEuBpPIiou 2017
((Anpooigsudueva BAoEl Tou Vv.2190/20, GpBPO 135 yIa ENIXEIPAOCEIG NOU CUVTACOOUV ETACIEG OIKOVOUIKEG KATUOTACEIG, EVONOINMEVEG KAl pn, Katd AAM)

~\

Ta NapaKaTw OTOIXEIN Kal NANPOPOPIEC, NOU MPOKUMTOUV ard TIC OIKOVOUIKEC KATAOTAOEIC, OTOXEUOUV OF HIT YEVIKN EVNUEPWON VIO TNV OIKOVOUIKA KATAOTAON KAl TA arnoTeAEoNATA TNG
etaipeia¢ MERMEREN KOMBINAT ad Prilep. ZUVIOTOUME ENOMEVWE OTOV avayvwoTn, Npiv NPoBEei O onoladnnoTte eiG0UC ENEVSUTIKA N GAAN oUVaAAayn UE TOV EKSOTN, va avatpéEel otn
SIEUBUVON TOU SIASIKTUOU TOU EKSOTN, GIOU aVAPTWVTAl Of OIKOVOUIKES KATAOTAOEIG KABWE Kal n EKOEON EMIOKONNONG TOU OPKWTOU EAEYKTA OGNOTE aUTH anarteftal.

IZTOIXEIA ENIXEIPHIHE

IUVOEOoN AIOIKNTIKOU EXUuuBOURiou:

ER:

Al1gvBuvoN S1aSIKTUOU:

Hugpounvia €ykpiong and to AIoIKNTIKG ZupBoUAIo
TWV ETACIWV OIKOVOUIK®V KATACTACEWV:

OpPKWTOG EAEYKTAG-AOYIOTAG:

TUNOG £KOECNG EAEYXOU EAEYKTWV:

www.mermeren.com

24/4/2018

Marjan Antonov
Grant Thorton

Mg cUpdwVN YWOUN

EVKTIKN ETaipeia:

Xpiotédopog Naunisng
NIKOAAOG AnpapéAng
©£65wWPOG ANOCTOAGNOUAOG
NepikAng NikoAdou

Jasna Azhievska - Petrusheva
Zoran Pendev

Mn EKteAgoTIKO MEROG
Mn ExteRgotiké MERog

EkteREOTIKO MEROG

Mn Extefgotiké MERog, MNp6edpog Tou AE

EKTeAEOTIKO MEROG, AlEUBUVWV ZUUBOUAOG

AVEEAPTNTO Mn EKTEAEOCTIKO MEROG

ETOIXEIA KATAXTAXHE OIKONOMIKHE OEXHE
nocé exppacuéva ce Eupw

ETOIXEIA KATAITAIHI IYNOAIKON EX0OAQN

nocé exppacuéva ce Eupw

31/12/2017 31/12/2016 1/1-31/12/2017 1/1-31/12/2016
ENEPFHTIKO KUkAOG epyaciov 26.140.710 16.638.331
1610XPNCIKMONOIoUKEVA EvowUata ndyia oTtoIxeia 8.589.773 8.978.072 | Mikta képdn 15.214.892 7.546.810
‘Aufia neplouciakd otoixeia 1.793.342 1.789.827 | Képdn npo dpopwv,
AnoBguata 5.366.938 6.583.002 | xpnuATOSOTIK@Y KAl ENEVOUTIK®V ANOTEAEOHATWY  12.180.917 4.165.884
Anartriogic ané neAdteg 4.315.460 1.707.996 | Képdn npo dépwv 11.850.441 3.946.602
NpokataBodr ¢pépou €1006K,atoq - 69.359 | Képsdn petd and d6pouG 10.605.986 3.466.534
AoING KUKAOPOPOUVTa NEPIOUOIAKA OTOIXEIQ 5.999.684 5.564.344
AR BPaxunpOOECHA XPNHATOOIKOVOUIKA OTOIXEIQ o] 0 | ZUYKEVIPWTIKA CUVOAIKG £008a HETA
ZYNOAO ENEPTHTIKOY ___26.065.197 __ 24.692.600 | an6 ¢:6poug OTOUG HETOXOUG TNG ETAIPEIAG 10.616.205 3.505.505
IAIA KE®AAAIA KAl YNOXPEQXIEIX .
METoXIKG KedGAQIO 4.686.858 8.822.410 Képdn peTa and ¢pépoug ava uetc:xn-Baou(a (oe €)' 2,26 0,74
Aoind EToixeia 16wV Kedanaiwv 17.084.119 10.440.626 | KEPON MPO GSPWV, XPNUATOBOTIKGY KAl ENEVOUTIKGY
SUVOAO 18IV KEDGAATIGV ISI0KTNTGV ANOTEAECHATWY KAl CUVOAIK®V anooBECEWV 14.522.691 6.774.377
HNTEIKAG (a) 21.770.977 19.263.036 ETOIXEIA KATAIXTAIHI TAMEIAKON POON
Aaiduata Meioynadiag (B) - - Nnocé exPppacuéva ce Eupw
Z0VORo 18IV KEandiwv (y) = (a)+(B) 21.770.977 19.263.036 1/1/2017 1/1/2016
MakponpGBECUESG SAVEIAKEG UNOXPEWOEIG 1.298.647 2.966.433 EITOUPYIKEG 5PAOTNPIGTNTES 31/12/2017 31/12/2016
BpaXuNpOBECHEG SAVEIAKE YNOXPEWOTEIG 41.587 744.193 | ké&p6n npo GOPWV (OUVEXIZOUEVEC 5PACTNPISTNTES)  11.850.441 3.946.602
NOINEG BPAXUNPOOECHEG UNOXPEWOEIG 2.953.986 1.718.938 | nagov / HEIOV NPOCAPHOYEC Via:
ZUVONO UNOXPEWOEWV (&) 4.294.220 5.429.564 ANOOBECEIQ 2.341.774 2.608.493
ZYNOAO I1AIQN KEDAAAIQN KAl Tuvannayuatikég S1apopég 12.401 19.101
YMNOXPEQEEQN (V) + (&) __26.065.197 ___24.692.600 | onoreAgopata (€005, £506a, KEPSN Kal ZNMIES)
ETOIXEIA KATAXITAIHI METABOAQN IAION KEDAAAIOQN ENEVSUTIKAG Spaoctnpidtntag 659.491 591.594
Nooca exPpacuEéva o€ EUPpw XPEWOTIKOI TOKO! Kal ouvadn £€£0da 0 0
31/12/2017 31/12/2016 | NA€OV/ LEiOV NPOCAPHOYEG VIa HETABOREC
$UVOAOD 15iwV KEGUAQI®Y EVAPENG Aoyapiacuav kedpanaiou kivnong r nou
nEPI6E0U/XPRONG 19.263.036 18.007.223 | OXETICOVTAI UE TIC AEMOUPVIKES SPACTNPIGTNTEC:
(01.01.2017 Kai 01.01.2016 Meiwon / (@UENoN) anoBeUATWY 770.693 -272.279
6NWG APXIKA AVAKOIVGONKE) Meiwon / (@Ugnon) anaritnogwv 813.588 -491.881
TUVaARAYHATIKEC S1aPOPEG 10.219 38.971 | Meiwon / (@UENON) UNOXPEWOEWV (NANV SAVEIAK®OV) 509.030 79.387
EUYKEVIPWTIKA OUVOAIKA £006a METG and dépouc  10.605.986 3.466.534 | (Mgiwon) / aUENoN UNOXPEWCEWV (NANV SaVEIaK®OV) 0 0
AlavepNBEvTa pepiopata -8.108.264 -2.249.692 | Xpewotikoi Tékol kal ouvadr ££06a kataBepAnuEva -217.041 -122.160
SUVORO 16iV iwv ARENG nepId KataBepAnuévol ¢pépol -438.070 -1.098.636
(31.12.2017 Ko 31.12.2016) 21.770.977 19.263.036 | ZUVOAO EI0POWV / (EKPOGWV)
IPOTOETA ETOIXEIA KAl NTAHPOGOPIEE anoé AEITOUPYIKEG SpAoTNPIOTNTEG (a) 16.302.307 5.260.221
1. 'Exouv tnpnet—:l" o1 i51EG AOYIOTIKEG upx'éc Mou XpNOoIKONOoINGeNKav yia tn cuviagn ENEVSUTIKEG 5PUOTNPIGTNTEG
TV OIKOVOHIKIV KaTaoTicEWwY Ttng xpriong 2016, ) AYOpG EVODUAT®V KAl GUAGY NAYIV CTOIXEIWV -2.000.956 -1.057.184
2. O1 QVEAEYKTEC ¢opoﬂov’|xé XPRGEIG TNC ETAIPEAC AVAdEPOVTAl OTN ONHEION 25 | Lo - o NoANROEIC NAYioY NEPIOUCIOKMY OTOXE oV 20.862 )
TWV ETAOINV OIKOVOMIK®OV KATAOTACEWV. ENeVSUGEIC O KPATIKA OUGAOYa o °
3. At OUVETPEEE nepinTtwon anfayng tng SIAPKEIAG N tng ANENG TNG OIKOVOMIKAG
xprione Tne etaipefac. TO‘KOI slonpaxe‘éwsc ) 3.831 4.432
4. Ae OUVETPEEE OTNV NEPOSO NEPINTWON EEAYOPAC N CUYX@VEUONC GAANC staipeiag | UVOA0 EI0powv / (ekpowv)
A KAGG0U, andoxXIon KAAS0U, avasdiapeipwon 1 S1aKONH EKUETAAREUONCG. ano enEVSUTIKEC Spa0TNPICTNTES (B) -1.967.263 -1.052.752
5. Yn@pxouv gunpdaypata BApn €ni TwV NEPIOUCIAKWY OTOIXEiWV TNG, TA onoia
avap€povtal otn Onp. 25 TWV ETACINV OIKOVOUIKDV KATAOTACEWV. XPNUATOSOTIKEG SPUOTNPIGTNTEG
6. YNnApxouv €nisIKEG 1 unod Siartnoia SIKaoTiIK®V opyavwv SiadopEg ol onoieg ava- | Eionpdageig anod ekdo0évta/avanndeévea daveia 4.293.676 4.963.033
$EpovTal OTn ONi. 25 TWV ETACIOV OIKOVOUIK®OV KATACTAOEWV. EEOPANCEIC SaveinV -6.664.068 -4.633.199
7. O1anNaoXoNOUMEVOI OTNV ETAIpEia Katd tnv 31 AekeuBpiou 2017 gival 384 Gtoua. | Mepiopata nAnpwoOEvta -11.529.312 -2.249.299
IT0 TEAOG TNG VTIOTOIXNG NEPIGSOU TNG NPONYOUHEVNC XProNG ritav 382 AToHa. | suvodAo e10powv / (EKPOGV)
8. 01 KATWTEPW CUVAANAYEG aPOPOUV CUVANNAYEG HE OUVEESEMEVA UEPN KATA TNV | gn6 xpnuatodotikée SpaoTNPIGTNTEG (y) -13.899.704 -1.919.465
£vvoia Tou AAM 24: Kaeapri avEnon / (Ugiwon) ota TaugIaKa
Ef ,’:::)%ZEC € 51: 1220/ ;g;: S18éoiua KG! 1goduvaua
B) ‘EE06a 661.495 nepidédou/xpriong (@) + (B) +‘(v) 435.340 2.288.004
V) ANQITAGEIC ’ Tausiaka Siadgoiua Kal iIcoduvaua
5) YNOXpE®OEIC 339.576 €vapEng nepiddou/xpriong 5.564.344 3.276.340
£) ZUVaAAAYEG Kal UOIBEG SIEUBUVTIKGOV CTEAEX®V Kal Tapeiaka Slaegoiua Kar Isoduvaua
HEAMV TNE Sl0ikNong 619.377 ANENG nepiédou/xpriong 5.999.684 5.564.344
Prilep (MFAM) 24/04/2018
0 NPOEAPOZ TOY A.X O FENIKOE AIEYOYNTHE MEAOZ TOY A.E.
MEAOZ TOY A.L.
\_ XPIETO®OPOE MAYAIAHE MEPIKAHE NIKOAAOY JASNA AZHIEVSKA-PETRUSHEVA - J
C.F. 210 2725190
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