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MERMEREN Kombinat

A. Anlwoeig 1wy Mehwy Tov Atountizod XopfovAiiov
(odppwvo pe To dobo 4 mag. 2 Tov N. 3556/2007)

(0]
1. ©eddwpoc MaApac. Npoedpog Tou AloIKNTIKOU SUPBOUAIoU.
2. MepikANG NikoAdou. EKTEAEOTIKO HEAOG TOU AlOIKNTIKOU ZUpBouUAiou kal Mevikog AlEUBUVTNG.

3. Jasna Azhievska - Petrusheva. EKTEAEOTIKO HEAOG TOU AIOIKNTIKOU SUMBOUAIOU.

AHAQNOYME

Me Tn napouca OTI, €€’ 00wV yVwPIJOUNE Ol ETNOIEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag MERMEREN
KOMBINAT AD Prilep yia Tn xprion and 01/01/2016 é¢wg 31/12/2016, ol onoieg katapTiobnkav cUPNPWVA HE
Ta loxUovta Aigbviy MpoTuna XpnuaToolkovouikng MAnpogdpnong, ancikovifouv kata Tpono aAnén Ta
OTOIXEIa TOU evepynTIKOU Kal Tou naénTikou, Tn kabapn 6£on kal Ta anoTeAéopaTta Xpnoewc TnG ETaipeiac.
AnAwvoupe gniong OTI, €€’ 60wV yvwpiloupe n eTAola €kBean Tou d10IKNTIKOU CUWBOUAIoU aneikovilel KaTta
Tpono aAndn Ttnv €€ENIEN, TIc emddaoelg kal Tn 6€on Tng ETaipeiag cupnepiAayBavopévng TNG NePIypPaPng
TWV KUPIOTEPWV KIVOUVWV Kal aBEBAloTATWY nou avTigeTwnifouv.

15 Maotiov 2017

O BePoovveg

@£0d0w pog MaApag MepikAnG NikoAdou Jasna Azhievska - Petrusheva
MNpbdedpog Tou A.3. MéAog Tou A.Z. MéAoG Tou A.Z.
Mevikdg AleuBuvTng
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B. Etnow 'Ex0cor Tov Atoutntizod Xopfoviiov

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN TAKTIKH FENIKH 2YNEAEYZH TON METOXQN
EMI TQON OIKONOMIKQN KATAZTAZEQN THZ NEPIOAOY 1/1/2016 —31/12/2016

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH
AyannTtoi Méroxol.

2ac unoBdAAouuE yia EykpIon TIG OIKOVOUIKEG KATAOTACTEIG yid TN XpNnon rnou éAn&e tnv 31/12/2016. O OIKOVOLIKEG
KATaoTdoelc ouvTaxOnkav ouupwva ue 1a Aiebvn NoyioTikd lMpoTuna Xpnuartooikovouikng NMAnpo@opnong. H napouoa
EkBeon Tou A.Z, ouvTax6nke oULQWVA UE TIG OXETIKEG dIaTa&elg Tou ap.107 nap.3 Tou K.N. 2190/1920, Tig diatdéeic Tou
ap. 4 Tou N. 3556/2007 kabwg kai Twv kat’ €&ouadiodoTnon Tou 1diou Nopou anopdoswyv Tou A.5, TnG EMTponnig
KepaAaiayopdg.

1. TENIKA

H eTaipeia MERMEREN KOMBINAT AD-Prilep (n “ETaipeia”) AeiToupyei oUppwva pe 1o Epnopiko Aikalo (Gazette of RM
no. 28/96) tng NIrAM kai ol kUpleg dpaoTnpIOTNTEG TNG €ival n eE0pugn, enegepyaacia kai Siavoun Hapuapwy Kal
dlakoounTIKWV AiBwv. To Aatopeio, To epyooTdaio kai n dioiknan Tng ETaipeiag BpiokovTal ato Prilep.

2. ZHMANTIKA TEFTONOTA THZ XPHZHZ 2016
- Tnv 13/06/2016 €EeAéyn véo AloIKNTIKO ZUPBOUAIO. (Enueiwon 7.11)

- Tnv 02/02/2016 n EBvIkA Tpdnela ¢ EANGDOG, péEXPI TOTE aNwTEPN KATOXOG TrG Stone Works Holdings Codperatief
U.A, yéow kepalaiwv Ta onoia diaxeipiloTav n Buyatpikn TnGg NBGI PE Limited, ouvrye opIcTIKN CuP@®via yia Tnv
nwAnon Tou 100% TrG CUPPETOXNG TNG oTa 11 KepdAaia EnmixeipnuaTikwv SZuppeToxwv ("KEZ") nou kaTteixe apeoa n
€JpeTa kal Ta onoia diaxelpifdTavi n NBGI Private Equity Limited ("NBGI PE”) (n “ZuvaAAayn”), o kepaiaia
ENEVOUTIK®WV CUPHETOXWV Ta onoia diaxeipifeTal n Deutsche Bank Private Equity ("DBPE”) kai n Goldman Sachs Asset
Management ("GSAM”). H diaxeipion Twv KEZ kal Twv ouvapwyv enevdUTEwWY GUVEXICE va UAOMOIEITAl ano Tnv
uQioTapevn d1oIKkNTIKN opada padi kal Pe aAAa oTeA€éxn nou opicdnkav ano Toug VEoug eNevOUTEG, UNO VEO JIAXEIPIOTIKO
oxnMa nou dnuioupynenke yid To okond auTd (Stage Capital Management Limited). H oAokAnpwaon TG ZuvaiAayng
gyive aTig 30 ZenTeuPBpiou 2016.

3. EZEAI=H TQN EPrAzIQN THZ ETAIPEIAZ I'MA TH KAEIOMENH XPHZH 1/1/2016 -
31/12/2016

e O KUKAOG epyacinv au&nbnke kata 2.0% oe oxeon Ke To 2015. H péon noidTnTa Tou €€0puXBEVTOC UAIKOU NTav
Kal NaAl xaunAdtepn an’o.Ti To NPoNyoUHEVO €T0G, aAAd ol NWARCEIC unepgPnoav ekeiveg Tou 2015 Adyw
MEYaAUTEPNG NoCOTNTAG NWANBEVTWY. To PEIKTO NePIBwpIo kKEPSOUG ATav oTo 45.4% eni Tou KUKAOU €pyaciav,
MEIWPEVO O OxEon WE TO 54.5% kaTda Tn xprnon Tou 2015. Q¢ anoTéAeoua, o€ anoAuTouG aplBpolc, To HIKTO
KEPDOG TNG XPNong avnABe ata €7.5 ekar, | 15.1% xaunAotepa an’o.Ti To 2015 (€8.9 ekart.). To peiwpévo
MEIKTO NePIBWpPIO KEPOOUC OPEINETAI OE ONUAVTIKEG EpYATIEC anoKAAUWNG kal avanTu&éng Tou AaToueiou.

e To oUvoho €EOBwV dioiknong kal diabeong yia Tnv nepiodo gugavidel alEnon kata 6.7% Kupiwg Aoyw
uPnAOTEPWYV dlaypa®mV Kal Npocappoy®mv a&iag anoBfepudTtwy Kal nayionv. (€638 xIA. To 2016 évavTi €390 XIA,
T0 2015)

e Qc ek TOoUTOU, N ETaipeia katéypawe AsIToupyika kEpdn Npo ToKwv kal eopwv ("EBIT") Uwoug €4.2 ekaT, Evavri
€5.7 ekar, 10 2015. (-27.4%)

e To anoTéAeopa npo POpwV, XPNHATOOIKOVOUIK®WY Kal ENEVOUTIKWV ANOTEAECUATWY Kal anooBeoccwv ("EBITDA”)
yia 1o 2016 avnABe oTo Nood Twv €6.8 £kat, £vavTi €8.4 ekat, kata 1o 2015. (-19.0%)

e Ta képdn PeTa and Qopoug («EAT») ATav €3.5 ekat. 29.1% xaunAoTepa anod To avTioToIxo HEyebog Tou 2015
(€4.9 ekart.). Ta kaBapd kepdn ava peroxn (“EPS”) avAABav oTa €0.74 £vavt €1.04 10 2015.

e H xaunAdTepn olkovouikn €nidoon o cUYKpPION UE TO NPONYOUHEVO £TOG ONWG aneikovileTal and 1o EBITDA kal
Toug aAAoug OeikTeg kepdo®opiag anodideTal o dUo kUpIeG aiTieg: (a) XapnAoTepog SeikTnG andAnwng Kal
KATWTEPN NOIOTNTA TOUG E0pUXBEVTOC Happapou Kai (B) onuavTikn au&non TAG ouvoAikng eEOPUENG HE TNV
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anokaAuwn Tou KOITAOPATOG va avaAoyei 0To HEYAAUTEPO PEPOG AUTHG TRG augnaong oe 6poug NogoTNTAG.
SUYKEKPIYEVA, OGOV apopd TOV NPWTO, 0 dEIKTNG andANWNG KaTd TNV napaywyikn dpactnpeiotTnTa (METPOUHEVOG
agou apaipebei 0 dykog TAG anokAAuyng and Tov GUVOAIKO OYKO TRG €E0PUENG) onuEiwoe NTWON O 0XEON HE
TO NPoNyoUHEVO £TOG, EVW® KAl N NoldTNTA TOU NAapayOUeEVoOU pHapudpou ATav onuavTika XxapunAdtepn. H Aioiknon
TAG ETalpeiag nioTelel 6T Ta AATOMEIO HApUAPOU CUXVA AVvTIHETWNICOUV QUAOIKOUG KUKAOUC WG Npog Tov JeikTn
anoAnyIgoTNTAG KAl/f TNV NoIOTNTA. ZXETIKA HE TNV OUVOAIKN HEIKTR napaywyn, n Aloiknon g ETaipeiag eAafe
ThV OTPATNYIKN anogacn va au€nosl onuavTika Tov OyKo anokaAuwng Tou AATOMEIOU PE Toug €ERG okonoUc:

(a) Na au&noel Tnv pakponpoBeoun diaTnpnoINdTNTA TG dpAcTNPIOTNTAG KAl TNV €UeAIEia TNG NApaywyng,
okonevovTag oTnv BeATiwon TAG duvaTtdTnTag yia diaxsipnon TNS Npaywyns BAcel TwV EUNOPIKOV AndITHOEWYV
Kabwg kai

(B) Na au&nosl og anoAuTa Pey£BN TNV Napaywylkn IkavotnTa (To duvapiko enéKTacnc) yid To HEAAov. H
noodTNTa anokdAuyng nou €&nxOel kaTa Tnv nepiodo avagpopdc, napouaialel alénon navw and 2 Ppopeg o
ox&on HWE TNV avTioToIxn nepiodo TOU NponyoUHEVOU €ToUG, ennpealovTag SUCHEVW®G TO KOGTOG NApaywyng kal
EMOUEVWG TA OIKOVOMIKA anoTeAéopaTa TNC ETaipeiag yia Tnv nepiodo avapopdac. Av Kai To KOGTOG anoppopdaral
nANPwG oTnv nepiodo auTn, n Aloiknon TG ETaipeiac Bewpei 0TI To KOGTOG AUTO OPEIAETAI OE oUVEIDNTR
HakponpoBeoun oTpatnyikn (3¢ Ta napanavw avapepOUeVa anooKonoUEVa NAEOVEKTHHATA).

ZnuelnveTal 0TI KaTd To deUTEPO HICO TOU £TOUG, TOOO 0O JeiKTNG andAnWngG, 600 Kal n noloTnTa BeATiIwONKav
ONMavTIka o€ OXE0N KE TO NPWTO HICO TOU £TOUG, EVW N GUVOAIKN €E0pUEN NapEpeive UuWnAn.

e O TpaneQikog davelopdg kata Tnv 31 AekepBpiou 2016 aviABe og €3.7 ekaT, dnAadn napouciace al&non kaTa
€0.4 ekaT, o ox&€on Ke To avTioToixo unoAoino Tng 31 AekepBpiou 2015 (€3.3 ekar).

e Ta idia kepaiaia kata Tnv 31 AekeuBpiou 2016 aviABav oe €19.3 ekaT, augnuéva katda €1.3 ekat, EvavTi TNG
31 AekepBpiou 2015 (€18.0 ekar.).

4. OIKONOMIKH OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

31/12/2016 31/12/2015

MelkTO nepiBwpio / NMwARoeIg 45,4% 54,5%
EBITDA / NwARGCEIC 40,7% 51,3%
EAT / NwAnoeig 20,8% 30,0%
EAT / 'I81a kepaiaia 18,0% 27,1%
Zéva kepahaia / 'Id1a kepaiaia 28,2% 31,0%
Tpanelikeg unoxpewosic/ 'Id1a kepaiaia 19,3% 18,8%
KaBapog daveiopog / 1d1a kepaiaia (9,6%) 0,6%
KaBapog daveiopog / EBITDA (0,3x) 0,0x
KukAo@opoUv svepynTiko / SUVOAO evepynTikoU 56,4% 47,4%
KukAopopouv evepynTikd / Bpaxunp. YNOXPEWOEIG 5,7x 2,5x
EBITDA / XpnuaTooIikovouikd KOoTo¢ (kabapo) 30,9x 33,1x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 MPOMHOEYTEZ - ANIOGEMATA

H ETaipia 8ev €xel onuavTikn €EGPTNON and OUYKEKPIKMEVOUG NPOUNBEUTEG BEDOUEVOU OTI EKPETAAAEUETAI anoBEpaTa
HJapudapou oTtn Bacn MIAg HAKpoxpoviag cupBacng napaxwpnong. Ta avaAwaoiya UAIKG Kal Ta avTaAAakTIKa ayopdalovTal
ano pia diagoponoinuévn Bacn ano eyxwpleg kai diedveic a&idonIoTeG NnyEg.

5.2 MEAATEZ

KaTd Tnv didpkeia Tou 2016, n eTaipeia diapoponoinoe NeEpAITEPw TNV NeEAATEIaKA TNG BAON, Hia NOAITIKN NOU avauéveTal
Va OUVEXIOTE Kal oTO PHEAAOV.

5.3 AANEIZMOZ
MNa Tn xpnpatodoTnon Tng, n Etaipeia ouvepyadleral ye Tnv Tonikh Tpanefa Komercijalna Banka a.d, kai €xel ouvayel
OUMBACEIG KUPIWG OE EUPW HE KUMAIVOUEVO EMITOKIO.
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5.4 ZYNAAAATMATIKOZ & ENITOKIAKOZ KINAYNOZ

SuvaAAayuaTtikog Kivduvog. H ETaipeia AeiToupyei o €va digBveg nepiBaAlov Kal ekTiBeTal o€ ouvaAAaypaTiko
Kivduvo nou npokunTel and dIAPOPEG UNOXPEWOEIG KAl anaITNOEIG KUPIwG avagopika Pe 1o Eupw. H ETaipeia de
Xpnoigonolsi kanolo YECO yia va avTioTaduiosl Tov cuvaAlAayuaTiko Kivouvo. Ta AoyIoTikd unoAoina TwV VOUIoNATIKOV

OTOIXEIWV evepynTIKOoU Kal nadnTikoU ThG ETaipeiag nou ek@pdalovTal os EEva vopiouaTa sival Ta akoAouba:

EvepynTikO 2016 2015
e Eupw e Eupw
Taueiaka kar 10030vapa diabéoipa EUR 5.291.141 3.111.058
Tapelakd kal 1I0odUvapa diabeaipa usD 2.587 -
EMNOPIKEG aNaITAOEIG — EEVOI XPEWOTEG EUR 1.447.929 958.043
EMNOPIKEG aNaITAOEIG — EEVOI XPEWOTEG usb 42.960 )
EMnopikég anaiTioeig — EEvVol XPEWOTEG GBP 25.500 82.800
6.810.117 4.151.901
YNOXPEWOEIG
ELNOPIKEC UNOXPEWDOEIG — EEVOI MPOUNBEUTEG EUR (493.652) (134.295)
EMNOPIKEC UNOXPEWOTEIC — EEVOI MPOUNOEUTEG usb (369) (709)
ENMOPIKEC UNOXPEWMTEIC — EEVOI MPONNOEUTEG GBP - (30.218)
Advela EUR (3.699.250) (2.765.797)
(4.193.270) (2.931.031)
AvaAuon suaiobnaoiag EEvou ouvaAAayuaTog
KaBapo noodv +1% +5% -1% -5%
31 AekepBpiou 2016
EUR 2.546.168 25.462 - (25.462) -
UsD 45.178 - 2.259 - (2.259)
GBP 25.500 - 1.275 - (1.275)
Képdoc (Znpia) 2.616.847 25.462 3.534 (25.462) (3.534)
31 AskeuBpiou 2015 KaBapo6 nooov +1% +5% -1% -5%
EUR 1.168.998 11.690 - (11.690) -
UsD 82.091 - 4.105 - (4.105)
GBP (30.218) - (1.511) - 1.511
Képdoc (Znpia) 1.220.870 11.690 2.594 (11.690) (2.594)

H avaAuon guaioBnaiag nepiIAapuBavel JOvo VOUICHATIKA OTOIXEId MOU anoTun®vovTdl 0€ EEVO VOUIOWA OTo TEAOG TNG
XPnong, kai n euaiodnaoia otnv a&ia Toug unoAoyiletal Pe Tnv diakUavaon TRG ICOTIYIAG TOUG O€ OXEaN HE TIG eV 10XV
I00TIMIEG. Ta BeTikG/apvnTikd Nnood unodeikvUouv au&non/ueiwon oTo kEPSOC | oe GAAa aToixeia kabapng B€ong, To
onoio dUvaral va Kataypa@ei o€ NEPINTWON Nou n TiuA Tou dnvapiou MFAM pei@veTal i auEAveTal o€ OXEON HE TO EUPW
MEV KaTa +/- 1% o€ oxéon We Ta unoAoina Eva vopiopaTta 8 kaTtd +/- 5%

Emirokiakog Kivduvog. O kivduvog auTog gival o Kivduvog 0TI n eUAoyn a&ia HEANOVTIKQV TAUEIGKWV powv Ba
napouciacel dIAKUPAVOEIG €€ aiTiag JETABOAWY TwV €NITOKIWV oTnV ayopd. H €kBeon Tng ETalpeiag oTo kivduvo auTo
KUpiwg oxeTiCeTal KMe To pakponpdBeopo davelopd TnG nou €xel ouvagOei pe Bacn Ta KuPaivopeva eniToKia Tou eupw. H
dioiknon Tng ETaipeiag eival kUpia unelBuvn yia Tov kabnuepivo EAeyxo Tou eniTokiakoU KiviUvou kal kabopilel Ta
gUAoya Opla evTOG TWV OMNOiWV PNOPEi va KUKAIVETAl NPOKEINEVOU VA HEIWCEI TO €NiNgdo Tou KIVOUVOU auTou.

>Tov nivaka napaTifsTal avaAuon Twv oToixsiwv TnG ETaipeiag nou ekTiBevTal oTto Kivduvo €niTokiou.

2016 2015
EvepynTIKO
Xwpic eNIToKIO:
NOINEG NAKPOMPOBETHEG anaITnOEIG - -
EMNOPIKEG anaITAOEIG 1.403.542 975.907
Tapeiaka kai 31abéaipa 1005Uvapa 1.666 1.529
1.405.208 977.436
Me oTaBepo eniTokio:
EnevduUoelg og kpaTika opdAoya - -
Tapelakd kai diabéoiya 100dlvapa 5.562.678 3.274.811
5.562.678 3.274.811
6.967.886 4.252.247
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YNoxXpeEWOEIG
Xwpic eNITOKIO:
EUNOPIKEC UNOXPEWTEIC 1.025.128 1.334.702

1.025.128 1.334.702

Me oTaBepo €mIToKIO!
Adveia 11.376 26.327

11.376 26.327

Me KULQIVOUEVO EMITOKIO!
Adveia 3.699.250 3.354.465

3.699.250 3.354.465

To ovouadTiko eniTokio BaoileTal aTo Euribor 6 unvav nAgov 3.8%.
AvaAuon euaioBnaoiag enitokiakoUu Kivduvou:

31 AekeuBpiou 2016 Mooa oe Eup® +2% -2%
AQVEIAKEG UNOXPEWOTEIG JE KUPAIVOHEVO EMNITOKIO (3.699.250) (73.985) 73.985
31 AekepBpiou 2015 2% -2%
AQVEIGKEG UNOXPEWOTEIG JE KUPAIVOPEVO EMNITOKIO (3.354.465) (67.089) 67.089

5.5 MPOZQNIKO
H dioiknon Tng ETaipeiag npaypaTtonolgital and odada UPICTAPEVWYV EUNEIPWV OTEAEX®V, NEPIAANPBAVOLEVWY OTEAEXWV HE
di1ebvn gunelpia.

SUNQWVa We Ta oToixeia TnG ETaipeiag, katd Tnv 31 AskeuBpiou 2016, n ETaipsia anacxoAoUos cuvoAika 382 atopa
€vavTl 351 aTopwv TNV 31 AekepBpiou 2015.

5.6 MEPIBAAAONTIKA OEMATA
H ETaipeia Tnpei 6Aoug Toug and To vopo eniBaAlAdpuevoug nepIBAilAovTIKoUG O6pOUG KaBWE Kal OPOUC UYIEIVAG Kal
aoQAAelag oTo XWPo £pyaaciac.

Ma Tnv ETaipeia, n avantu&n kai peyeduvan tng cupPBadifouv We TNV UYIEIVH Kal aopaAeia yid 0Aoug Toug epyaldpevoug
NG, KaBIOTWVTAG Ta BEUATA UYIEIVAG KAl aoPAAEIag Kopugaia npoTepaldTnTa yid Tnv ETaipsia.

6. MEPIZMATIKH NOAITIKH

H TakTikn Fevikn Zuvéleuon Twv MeTdxwv ano@daacioe oTig 13/04/2016 va diaveipel wG HEPIOUA HEPOG TWV KEPOWV EIG
VEOV, OUOOWPEUBEVTWY HEXP!I 31/12/2014, nocoU €0.15 ava petoxn.

7. ANAAYTIKEZ NAHPO®OPIEZ KAI ENEEHMIHMATIKH EKOEZH KATA TO APOPO 4 nap. 7
N.3556/2007, onwg IoXUEI OAHEPQA.

7.1. AIAPOPQZH METOXIKOY KE®AAAIOY

H €EEANIEN kal o TPOMNOG KAAUWNG Tou PeToxIkoU KepaAaiou TnG ETaipeiag anod Tnv idpuaor Tng MEXP! onUEpa napouaialeTal
OTOV NAapakaTw nivaka:




MERMEREN Kombinat

NMINAKAZ EEEAI=ZHZ METOXIKOY KEDAAAIOY

Tponog KaAuywng a o Ovopu/kn Agia
Huepounvia Moocod AUEnong (ue kaTaBoAn Me::gl(:(ovlj&?;):lo ZUvoAo MeTOXNG
r.z. (nooa og) HETPNT®OV) H nv, non MeTOX WV (noca og)
(nood os) (nooca og)
(nocda og) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) (€)
OAokAfpwan
diadikaaciag
I31wTIKOMOINONG 5.500.000 2.812.105 55.000 100 | 51.13
23.03.2001 2.750.000 1.406.052.6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51.13
07.06.2002 MeTaTponn MeToxikoU KepaAaiou ano DEM og EYPQ 4.218.158 | 4.218.158 1.00
Zuvolo npo 4.218.15 | 4.218.158 1.00
NG Augnong
AUEnon
(r.z.
19.12.2002 & 468.700 468.700 4.686.858 468.700 1.00
r.z.
23.10.2003)
zT‘r’l“’fl’\‘SE'l‘{zT: 4.686.858 | 4.686.858 1.00

To WETOXIKO KEPAAalo TnG ETalpeiag avépxeTal o€ 4.686.858 supw, kaTaveueTal s o€ 4.686.858 KOIVEG OVOUAOTIKEG

METOXEG OVOUAOTIKNAG a&iag evog Eupw ekaoTng.

7.2, MNEPIOPIZMOI ZTH METABIBAZH METOXQN THZ ETAIPEIAZ
Aev UNApXOUV NEPIOPICHOI avapopika e Tn KeTABIBaAcn TWV HETOXWV.

7.3. ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ

Tnv 31/12/2016 01 KATWTEPW METOXOI KATEIXAV MOCOOTO HEYAAUTEPO TOU 5% TOU GUVOAOU TwV JIKAIWHATWY WYHAPOU TNG

ETaipeiac:
Ap1Budc Ovou. Aia %
Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357 4.143.357 88.40
468.700 468.700 10.00

Tpanela Meipaiwg A.E.(BAene Snueiwon)

Znu. H Tpaneda Meipaiag eivai o EkKOOTNG Twv «EA.MIE» (EAANVIKWV MMIOTWTIKOV SNUEIOUATOV) Kal OguatopuAakac Twv

avTioToixwv PeEToxwv. KAbe «EN.MIZ» avTinpoownevel pia (1) koivn pueroxn 1ng MERMEREN KOMBINAT AD Prilep

ovouaoTikng a&iag €1.00 n kdbe uia.

7.4.

Aev u@igTavTal HETOXEG Ol OMOIEG NAPEXOUV €10IKA dIKAIWUATA

7.5.

Aev u@ioTavTal NeEpIOPICHOI.

7.6.

MEPIOPIZMOI 2TO AIKAIQMA WH®OY

ZYMOOQNIEZ METOXQN THZ ETAIPEIAZ

METOXEZ MAPEXOYZEZ EIAIKA AIKAIQMATA EAErXoy

Aev €xouv nepIEABel o yvwaon TnG ETaipeiag Tuxov neplopiopoi HeTa&l peTdxwyv nou ouvendyovTal nepiopiohols oTn
MeTaBiBacn PETOXWV.

7.7.

KANONEZ AIOPIZMOY KAI ANTIKATAZTAZHZ MEAQN A.Z. KAI TPOMOMNOIHZHZ

KATAZTATIKOY NMOY AIA®OPONMOIOYNTAI ANO TA MPOBAENOMENA =TO K.N. 2190/1920
Aev £l e@appoyn.

7.8.

'H THN AIFOPA IAIQN METOXQN THZ ETAIPEIAZ.
Agv uioTaTal OXETIKN appodioTnTa.

7.9.

MEPINTQZH AAANATHZ ZTON EAErXO THZ ETAIPEIAZ KATOMIN AHMOZIAZ NMPOTAZHZ
Aev uioTaTal o1adnnoTe cUPPWVia.

7.10.

ZHMANTIKEZ ZYM®QNIEZ ME MEAH A.Z. 'H TO NPOZQMIKO THZ ETAIPEIAZ
Agv upioTaTal onoladnnoTe ouPPwvia.

APMOAIOTHTA TOY A.Z. 'H OPIZMENQN MEAQN TOY I'lA THN EKAOZH NEQN METOXQN

ZHMANTIKEZ ZYM®QNIEZ NMOY TIOENTAI ZE 1ZXY. TPOMNOMOIOYNTAI 'H AHIFOYN ZE
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7.11. ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
H EkTakTn levikn SuvéAeuon Twv PETOXWV TNG 13/04/2016 ano@acios TV kAoyn VEou AIOIKNTIKOU SupBouAiou, To
onoio €&l TNV NapakaTw cUvOeson:

Oebdwpog MAANPAG, PN EKTEAEOTIKO UEAOG, NPOEdPOC Tou A.Z.
Graham Thomas, Un eKTEAECTIKO UEAOC

Ventseslav Avramov, Wn eKTEAEOTIKO UEAOG

NepikANG NiIKoAGouU, EKTEAEOTIKO HEAOC, dIEUBUVWY OULBOUAOG
Jasna Azhievska - Petrusheva, ekTeAcoTikO pEAOG

Fewpyloc KoAlaoTaong, aveEapTnTo Un EKTEAEOTIKO HEAOG

QU kW

8. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

STOoV napakdrw nivaka avaAvovral Ta unoAoina anaitnoswv Ttn¢ Eraipeiag ye Ta ouvdedepéva Uépn yia Tig
xpnoeig nou €éAn&av Tnv 31 AskeuBpiouv 2016 kar 2015.

AnaITnosIg YNOXPEWOEIG 'Ecoda Ayopeg  MeTpnTa
31/12/2016
Stone Works Holding Codperatief U.A. _ 408.110
Netherlands - - -
Castleblock Limited Nicosia Cyprus - - - - -
NBGI Private Equity London - - 172.574 49.552 -
AuoiBec Alaxeipionc - - - 379.858 -

- - 172.574 837.520 -

31/12/2015 AnaitThosig YMNOXPEWOTEIC 'Ecoda Ayopec  MeTpnTd

Stone Works Holding Codperatief U.A.
Netherlands - - - 400.365 -
Castleblock Limited Nicosia Cyprus - - 122.546 1.448 -
NBGI Private Equity London 131.102 67.549 131.070 67.699 -
Stopanska Banka AD Skopje - - - - 6.664
AuoiBec Alaxsipionc - - - 471.942 -
131.102 67.549 253.616 941.454 6.664

9. YNMNOKATAZITHMATA
H Etaipeia népa and Tnv €dpa Tng diatnpei ypageio avrinpoowneiag otnv Adrva.

10. ZHMANTIKA FrETONOTA META THN HMEPOMHNIA TOY IZOAOIIzMoY
TinoTa npog avagopd.

11. MPOONTIKEZ I'lTA TH NEA XPONIA
To 2017 avapéveTal va eival pia nepiodog IKavonoInTIKAG AEITOUPYIKAG KAl OIKOVOMIKNG enidoang.

12. ETAIPIKH AIAKYBEPNHZH

Apxég ETaipikng AiakuBEpvnong nou epapuodel n ETaipeia

KaTd To €T0G avagopdcg, n Etaipeia éxel ekTeAéael TIC dpaoTnploTNTEG TNG e dUo Opyava: ZuveEAeuan Twv MeTdXwV Kal
A10IKNTIKO ZUpBOUAIO.

H Zuvéleuon Twv MeToxwv TnG ETalpiag npayuaronoinoe Wia TakTIKr GUVAvTNon Kata Tn diapkeia Tou €Toug 2016.
MpaypaTtonoif®nke oTig 30 Iouviou 2016 kaTd Tnv onoia ol YETOXOI Whgloav unép Kal evékpivav (1) Toug ETACIOUG
AoyapiacpoUc Kal Tnv €TrAola €kBean AsIToupyiag yia To 0IKOVOUIKO €Toc 2015 (2) Tnv di1aBson Tou kabapou
anoTeAeopaTog (3) TNV €YKPION TNG €KBEONG TOU E0WTEPIKOU EAEYKTH yia To 2015. (3) Tov 5I0pIOHO TOU OPKWTOU EAEYKTH
Y1a TIG OIKOVOMIKEC KATaoTAoEIG Tou 2016. (4) Tov opIond eAeYKTOV YIA TIC OIKoVoUIKEG KaTaoTaaoeic TG Xprnong 2016 kai
(5) TNV ekAoyn evOg PN eKTEAEDTIKOU PEAOUG Tou AloiknTikoU SupBouAiou.

Mpayparonoinoe eniong pia ékTakTn cuvavtnon Tnv 13 AnpiAiou 2016 kaTd Tnv onoia €EEAeEe vEo AloiknTIKO SupuBoUAIo
Kal ano@acioe Tnv dlavoun PepiopaTog nooou €0.48 avd peToxn.
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©a npenel va onpeiwdei 0TI To 2016 n ETaipeia dev cUvawe onpavTikéG ouvaAlayEg , 6Nwg n NWANON akiviTou navw anod
T0 20% TNG avanooBeoTng a&iag Tou CUVOAOU TwV MEPIOUCIAK®Y OTOIXEIWV | ONUAVTIKEG CUVAAAAYEC UE evdiapepOueva
MEPN ano TIC onoieg evOEXETAl va UNApPEEl cUYKPOUON CUU(PEPOVTWV.

To AI0IKNTIKO SUMBOUAIO £XEl EKTEAEDEI TA KABNKOVTA ToU cUUP®WVA PE TO VOUO YIA TIG EUNOPIKEG ETAIPEIEG KAl TO
KataoTaTikd Tng ETaipeiag, npaypaTonoinoe TakTIKa ouvedpldoelg Kal aveAaBe OAEC TIC anapaitnTeg dpaaTnpIOTNTEC yia
va JepIYVNOoel yia Tnv opOn Asitoupyia Tng ETaipeiac.

MepIypa®r TwV CUCTNHATWV ECOTEPIKOU EAEyXOU Kal dioiknong
EoWwTEPIKOG EAEYXOG: Ta peEAN Tou A.Z, eival unelBuva yia Tnv €EETAon TNG AnNoTEAECNATIKOTNTAG TOU CUCTHHATOG
£0WTEPIKOU eAEyXOU TNG ETalpeiac. O e0wTEPIKOC EAEYKTAG UNEBAAE TIC KATAAANAEG EKOETEIC EYKAipWG .

K®dikag AsovtoAoyiag: H Etaipeia diatnpei eva Kwdika EnayyeApaTikng Supnepipopdg kai AgovroAoyiag,
CUMNEPIAAUBAVONEVWVY TV MOAITIKOV KaTd TnG dwpodokiag, o onoiog IoxUel yia 0Aoug Toug epyalouevoug Kal
unoypd@eTal anod 6Aouc.

OpyavmTikin AoHR: YNApXel oapng opyavwTiKr doun, HE AENTOUEPEIC YPpauHEG eEouaiag Kal appodIoTATWY gAéyxou. H
IKQvOTNTa ToUu NpoownikoU eEacpaAileTal JEow auoTnpwyv d1adikaciwv NpocAnyng kal éva cuoTnua a&loAdynong Tng
andédoong .

POAo1 ka1 EuUBUVEG: YNapxouv Tekunplwueva opia £ykpiong anod To AIOIKNTIKO ZUUBOUAIO YIa OAEG TIG HOPPEG
NANPWHWV, €I0NPAEEWY, TPANEQK®V EURACHATWY, KABWG Kal yIa AoinEg euBUveG. EmNAEov, unapxouv NepIypaPec Twv
Béoswv gpyaaiag yia OAeg TIg BETEIG.

MAnpo@opiakd ZUCTAHATA: SUCTAKATA NANPOPOPINYV EXOUV avanTuXBei yia va unoaTtnpi§ouv Ti¢ diadikaaoiec Afyng
anopacewv TG ETaipeiac.

Zxed1aocpoG & MapakoAouBnon: Yndapxel €vac AeNTOPEPNG ETHOIOC KAl UNVIaiog NpoUnoAoyIonoc, nou unoBAnRBnke oc
KaTaAAnAo €Aeyxo kal €xel eykpiBei ano To AloIKNTIKO ZupBoUAio. MvovTal ouyKpioeig HETAEU NPAYMATIKWV , I0TOPIKWV
Kal npounoAoyiouévwy €00dwv, kKOaToUG Kal deikTwV (KPIs) pe enapkn AenTodepn €ERynaon OAWV TWV ONUAVTIK®OV
anokAigewv.

SUoTnHa AoyioTIKNG Alaxeipiong: 'Eva Aentouepeg oloTna AoyIOTIKNG diaxeipiong ival o€ o€ AeIToupyia Kal napéxel
oTnVv Aloiknon oIKoVOUIKoUG Kal EniXElpnalakoUg deikTeG HETPNONG TNG anodoong. AenTopepeic Aoyapiaagpoi diaxeipiong
kaTtapTifovTal kGOe prva yia va kaAuyouv Kabe onuavTiko TopEa TNG enixeipnong. AnokAiosig and To ox€dio Kal TIG
nponyouueveg npoPBAEWelg avallovTal, eEnyouvTal kal AauBAaveral evépyeia yia TNV evapuovnon Toug. EKTog ano Tig
TAKTIKEG oulnTROEIC Tou AloiknTikoU SupBouAiou, yivovTal kal Bdopadiaieg ouvavTiaoeig ano Tnv opdda AielBuvong yia
va oulnTnBei n enidoon TNg eTaipeiag .

'00a aVETEPW ava@pEPONKaAv OXETIKA HE TV OIKOVOHIKR KaTtdaoTtaon TnG ETaipeiag, ynopouv va dianioctmlouv
ano Tig OikovopikéG KataoTaoeig TnG 31 AskepBpiou 2016.

Prilep, 15 MapTiou 2017
- O -
MPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

Oe6dwpoc MaApag
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AegATia TUnou Etaipiov X.A

.})

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINOQYH AAAQN YHMANTIKON TEI'ONOTQN
(AEN TTPOBAEIIONTAI XE AAAEY KATHI'OPIEY)

09:48 11 Nog 2016 - [MEPKO

l-}}

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINOYXH AAAQON YHMANTIKON T'ET'ONOTON
(AEN ITPOBAEIIONTAI 2E AAAEY KATHI'OPIEY)

17:21 25 Avy 2016 - [MEPKO

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINOYH TTA TIX AIIOPAZEIYX TENIKHX
YNEAEYXHX
17:12 30 Iovv 2016 - [MEPKO]

.})

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQYXH AAAQN YHMANTIKON T'ETONOTQON
(AEN ITPOBAEIIONTAI XE AAAEY KATHI'OPIEX)

16:47 30 Iovv 2016 - [MEPKO]

i}}

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINOQYH AAAQON YHMANTIKON T'ETONOTON
(AEN ITPOBAEIIONTAI XE AAAEY KATHI'OPIEY)

09:59 23 Tovv 2016 - [MEPKO]

ial

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINQ¥H T'TA THN [POANAITEAIA TENIKHX
YNEAEYXHX
14:05 31 Mai 2016 - [MEPKO

i

MERMEREN KOMBINAT A.D. PRILEP: I'NQXTOIOIHXH AAAAIHY YYN®EXHY AIOIKHTIKOY
2YMBOYAIOY
09:32 27 Mai 2016 - [MEPKO

MERMEREN KOMBINAT A.D. PRILEP: TPOIIOIIOIHXH OIKONOMIKOY HMEPOAOTIIOY (Opfn

Eravéinym)
14:51 20 Mai 2016 - [MEPKO
.})

MERMEREN KOMBINAT A.D. PRILEP: ANAKOINOYXH AAAQON YHMANTIKON T'EI'ONOTON
(AEN ITPOBAEIIONTAI 2E AAAEY KATHI'OPIEY)
15:11 10 Mai 2016 - [MEPKO
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MERMEREN Kombinat

I'. 'Ex0eom Entoxonnong Opgxwtwv EAeyutmv

Mpog Tn Aloiknon Kai Toug MeTOXouG TNG
Mermeren Kombinat A.D. Prilep

N'voun

EAéyEape TIg ouvnupéveg OIKOVOUIKEG KATAOTATEIG TNG Mermeren Kombinat A.D. Prilep («n ETaipeia»), nou
anoTeAoUvTal ano Tov KAaTaoTaon XpnUATooIKOVOMIKAG BEong 31" AskeuBpiou 2016, Kal TIG KATACGTACEIG
OUVOAIKOU €1000NKATOG, HETABOAMV 1DiwV KEPAAQIWV KAl TAUEIAK®V POWV TNG XPNOEWG NoU €ANEE TNV
nUEpoMNVia autn Kabwc kal NEPIANWN TWV CNUAVTIK®V AOYIOTIKOV MNOAITIKOV KAl AOINEG ENEENYNHATIKEG
ONMEIWOEIG MOU ava@épovTal oTIG oeAideg 19 ¢wg 51 Tng napoloag €kBeang.

KaTta Tn yvoun pag, ol cuvnupéveg Oikovouikée KataoTaosic napouoiadlouv sUAoya ano Kabes ouoiwdn
anoyn TNV OIKOVOWMIKN KaTaotaon Tng ETaipeiag kata tnv 31 AskepBpiou 2016, Tnv XpnHATOOIKOVOUIKN TNG
enidoon kal Ti¢ Tapelakeg TNG Poég yia Tn XprRon nou €Ange Tnv nuepopnvia autn cUpewva Pe Ta Aledvn
MpoTuna XpnuaToolkovouikng MAnpogopnongc.

Baon yida Tnv F'voun

Alevepyrioape Tov EAeyX0 Hac oUPPwva Pe Ta Alebvr) EAeykTika MpoTuna (AEM). O1 eublveg pag cUPQwva
UE Ta NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW OTO ApHOdIOTNTEC Tou OpkwToU EAgykTr) AoyiOoTH yia Tov
£\eyxo Tou TuRAPaTog OIkovouIk®WV KaTtaoTacswv Tng €kBeong pag. EipaoTe ave€dptnTtol npog Tnv ETaipsia,
oUpPwva he Tov Kwdika Asovtohoyiag EnayyeApaTtiov AoyioTwv ToU SupBouliou AleBvmv MpoTUnwyv
AgovToloyiag (kwdikag IESBA), padi Ye TIG anaitroeig deovToAoyiag Nou gival OXETIKEC PE TOV EAEYXO MAG
TWV OIKOVOMIK®WV KATAOTAOEWV TNG ETalpeiag, kal £xoupe ekNANp®oel TIC undAoineg eubUvVeC pag
deovToAoyiag oUNPWVaA e AUTEG TIC ANAITAOEIG KAl Tov Kwdika IESBA. MoTeUoupe OTI Ta EAEYKTIKA
TEKUNPIA NMOU EXOUNE CUYKEVTPWOEI €ival enapkn kalr katdAAnAa yia va napdoxouv Baocn yia Tn yvopn pag.

Baoika Oépara eAEyyou

Baoika Béparta eAéyxou eival ekeiva Ta B£uaTta nou, KATA TNV €NAYYEAUATIKR Mag kpion, ATav and ta mo
onNMavTikG Tou €AEYXOU HAG, TWV OIKOVOMIKWV KATAOTAOEWV TNG TpeExouoag nepiddou. Ta Bguarta auta
avTigeTwnifovTal oTO MAQICI0O TOU €A£yXOU HAGC ME TIG OIKOVOMIKEC KATAOTACEIC WG OUVOAO, Kal OTn
J1auopPWON TNG YVWHNG Kag €N 'auTou, Kal Oev NAPEXOUUE XWPIOTH YVWOUN OXETIKA PE Ta B€uaTa auTd.
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Baoiko Oépa EAgyxou

Kivduvog andrng oTnv avayvmpion e00dwv

Ta AEN Bewpolv OTI undapxel kKivduvog anaTtng
oTNV avayvwpion TV 000wV 0 KABE EAEYKTIKN
diadikaoia. EnikevrpwOnKape oTnv avayvwpion
TWV €000wVv, S10TI UNApPXEl 0 KivOUVOG TNG €K
NPOBECEWG UNEPEKTINNONG TWV £00dWV ANo Tn
dloiknon, NPOKEIYEVOU va avTanokplBei oToug
OTOXOUG NWANCEWV Kal va eEacpalioel KivnTpa
anddoong. EninAgov, undapxel o kivduvog OTI n
ETaipeia pnopei va pnv €xel eyypawel owoTa
OUVAAAQYEG E00DWV OXETIKA HE TIG ENICTPOPEG
Kal EKNTWOEIC OTO TEAOC TOU £TOUC. OI OXETIKEG
AOYIOTIKEG NOAITIKEG, KPIOEIG KAl EKTIUNOEIG
yvwaTonolouvTal oTnv Znueiwon 2.20 aTig
OUVNUMEVEC OIKOVOUIKEG KATAOTACEIG.

KiviuvoG napakapgyng TV ECOTEPIKOV
eA£yXwV ano Tnv dioiknon

Baoel TGoo Tou ISA 600 kal TNG heBodoAoyiag
TOU €AEYXOU WAG, N NAPAKAPYWN TWV EAEYXWV
ano Tnv dioiknon 6a npenel va BewpeiTal wg eva
onNMavTIKOC KivOUVOG 0 KABE EAEYKTIKN
diadikaoia. H dloiknon Ynopei aueoa r €gPeoda
va ennpedocesl Ta AoyioTikd BiBAia woTe va
KaTaoTpwBoUV JOAIEC OIKOVOUIKEG KATAOTACEIG
NApakAaunTovVTag EAEYXOUG NouU dIa@OPETIKA
(paivovTal va AsiToupyoUV anoTEAECUATIKA.

AVTIHETONION TOU OEHATOG KATA TOV EAEYXO HAG

EKTIUROAUE TN OUVENEID TNG EQAPHUOYNG TNG
NOAITIKNG YIA TV avayvmpion TV 000wV,
avaBewpwvTag TNV AOYIOTIKA NOAITIKN YId TIG
di1aopeg nnyég e0ddwv TNG ETaipeiac. EAéyEape Tov
oXedIAOUO Kal TNV anoTeEAETUATIKOTNTA AgIToupyiag
TWV EAEYXWV TWV CUCTNUATWV €000WV YIa va
NPoodIopIOTEl N €KTAoN NPOCOETWY OUCIACTIK®V
DOKIM®WV MouU eVOEXOUEVWC anaiTouvTal. Asv
Bprkape oucI®EIG avakpiBeleg anod Tov EAeyXo pac.
EAEyEape OTI Ta £000a €XOUV AVAYVWPIOTEN OTO
OWOTO XPOVO HE TN JOKIUA evOg deiynaTog Twv
OUVAAAQYWV Kal GUYKPIVOVTAG TIG NUEPOKUNVIEG
anooToANG KaTa Tnv onoia €ixe avayvwpioTei To
€0000. Acv onuelwBnkav eEalpéoeic KaTa Tov
EAeyxouag.

EAéyEape TNV opBOTNTA TWV NUEPOAOYIAKDV
EYYPAPWV NoU KaTtaypd@ovTal aTnv AOYIOTIKN
EPEUVWMVTAC OXETIKA UE TA ATOHUA NMOU CUUHETEXOUV
otn diadikaoia XpnUaTooIKoVOMIKAG avapopdac yia
avappoaoTn Kai acuvneioTn dpacTtnploTnTa Kal
eENEYEANE OUYKEKPIPEVEG NUEPOAOYIAKEC EYYPAPEC.
E€eTdoape av unfpxav anodeIKTIKA oTolxeia yia
pHepoAnwia anod Tn Aloiknon O€ ONPAVTIKEG
AOYIOTIKEC EKTIMNOEIC KAl KPIOEIC OXETIKA HE TIG
OIKOVOUIKEG KATAOTAOEIC. EKTINACAUE gniong To
OUVOAIKO nepIBAAlov eAéyyou Tng ETaipiag kai
NPOBNAKAMUE OE OUVEVTEUEEIC TWV AVOTEPWV
OIOIKNTIKWV OTEAEXDV.

EuO0vn Aloiknong yia TiG OIkovoHikéG KaTaoTaoeig
H Aloiknon Tng ETaipeiag €xel Tnv €uBUVN yia TNV KATAPTION KAl UAOYN Napouaciacn auT®V TWV

Oikovouikwv KataoTdoswv cUP@wva Pe Ta Aiebvn MpdTuna Xpnuatooikovouikng MAnpopopnang kai yid
€QApUOyn CUCTAHATOG E0WTEPIKOU EAEYXOU ONWC kaBopilel n Aloiknon OTI gival anapaitnTo yid va
eEao@alioBei n katapTion Oikovouikwv KataoTaoewv anailiaypevwy and ouciwdn avakpifeia, Aoyw
anartng n Aadouc.

MoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUHUE CUYKEVTPWOEI €ival ENAPKN KAl KATAAANAQ yia va
napdaagyouv BAcn yia TNV AEYKTIKN HAG yVOUN.

KaTa Tnv oUvTagn Twv OIKOVOUIK®V KaTaaTdoewy, n dloiknan €ival uneubuvn yia Tnv a&lioAdynon Tng
IKavOTNTAG TNG ETaipeiac va ouveyxioel wg dpwaoa oIKovouikn Jovada, n anokdAuwn, avaloya Pe Tnv
nepinTwon, Twv BgPATwWyV Nou oxeTifovTal Je TNV nopeia Twv dpacTnploTATWV KabBwg Kal TV Xpnon Tng
apxng Tng ouvexiZopevng dpacTnpldTNTAG oav BAcn yid TNV AOYICTIKN, €KTOG av n dioiknon iTe npoTiBeTal
va peugTonoinosl Tnv ETaipeia | va navosl Tnv AsiTtoupyeia, rj dev €xel Kapia peaAioTIKr evaAAakTIKn AUaon
napa va To npa&el kat’autd Tov TPOMO.
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EuBuvn EAeykTn yia Tov EAsyxo Twv OikOovOoHIK®V KaTtaoTaoewv

O1 gToxoI Hag gival va ndpoupe Aoyikeg dIaBeRAIWOEIG KATA NOCO Ol OIKOVOUIKEG KATAOTACEIG WG OUVOAO
gival anaAAaypéveg ano ouciwdelg avakpiBeIeg, Nou opeilovTal €iTe o€ andaTn €iTe o€ AaBog, kai va
€KOWOOUWE MIa €KBEON EAEYKTN NMOU NEPIAAPBAVEI TN YVOUN Mag. EUAoyn BeBaidTnTa €ival éva uwnAo
eninedo a&lonioTiag, aAAd dev anoTeAei eyyunaon OTI £évag €AeyXo nou dlevepyeiTal cUPQWvVa Pe Ta AlgBvn
EAeykTika MpoTuna Ba evToniosl navra pia ouciwdn avakpifeia, o0Tav undpxel. AvakpiBeleg ynopouv va
npokUWouUV ano Tnv andTn €ite g AaBog kal BswpolvTal oNUAvTIKEG av, JEPOVWHEVA N oTo oUVOAO TOUG,
0a ynopouoav Aoyika va avapevovTdl va ENNPEACOUV TIC OIKOVOUIKEG ANOPATEIG TWV XPNOTWY, Mou
AapBavovTal BAOEl QUTOV TWV OIKOVOUIK®V KATACTACEWV.

>T0 NAQiolo evOg eAéyxou cUP@wva Pe Ta AEM, aokoUNE TNV enayyeANaTikn Yag kpion kai diatnpoUue
ENAYYEAUATIKO OKENTIKIONO TNV JIAPKEIAQ TOU eAEyXoU. Eniong:

= Evronifoupe kal a&loAoyoUpe Toug KIvOUVOUC ouaimdoUG avakpiBelag TWV OIKOVOUIKWV KATAOTATEWY,
nou oQeiAeTal €iTe o€ andaTn iTe g AdBog, oxedialoue Kal TNV eKTEAOUHE d1adIKATIeg EAEYXOU
aVTAnoKPIVOUEVEG OTOUG KIVOUVOUG auToUC, KAl OUYKEVTPWVOUNE EAEYKTIKA TEKWNPIA NOU €ival eNapkn
Kal KaTaAAnNAa yia va napdaoxouv BAacn yia Tn yvoun pac. O Kivduvog Pn avixveuong Piag ouoimdoug
avakpiBeiag nou npokUNTEl and andartn €ival upnAdTepog ano o, TI yia Pid NpogpXOUEVN ano o@aipa,
Kabwc n andTn KNOPEi va CUVENAyYETal cUPnalyvia, NAacToypa®ia, ek NpoB£0sws NapaieiYelc,
napanoingeIG 1 NApAKAPWn E0WTEPIKOU EAEYXOU,

= AnokToUME KATavonon TOU CUCTAUATOC ECWTEPIKOU EAEYXOU OXETIKA HUE TOV EAEYXO HUE OKOMO TO
oXedIA0UO0 EAEYKTIK®V 01ad1KACIOV KATAAANAWVY YIa TIG NEPIOTACEIG, AAAA OXI HE OKOMO TNV EKPPAacn
YVOUNCG €Ni TNC aNOTEAECHATIKOTNTAG TOU CUCTAMATOC E0WTEPIKOU eAEyXoU TNnG ETaipeiac.

AZloAoyoUpE TNV KAaTAAANAOTNTA TwV XPNOIMONOIOUPEVWY AOYIOTIK®V MOANTIK®OV KAl TO EUAOYO TWV
AOYIOTIKWV EKTIMACEWV KAl TWV OXETIKWV YVWATOMNOINCEWY MoU gyivav and Tnv Aloiknon.

=  SUMNEPAIVOUME OXETIKA UE TNV KATAAANAOTNTA TNG XPNong Tng Aloiknong TnG apxng TnG ouvexIiZOPEVNG
dpaaoTnpIOTNTAG TNG oav Bdaon TAG AOYIOTIKNAG Aneikoviong, Kal BACEl TV OTOIXEIWV EAEYXOU Mou
OUYKEVTPWONKAV, CUUNEPAIVOUHE av ugioTaTal onuavTikn aBeBaidTnTa oxeTI{OPEVN PE YEYOVOTA N
OUVBNKEG Nou pnopei va dnuioupyroouv cgoBapr augiBoAia yia Tnv IkavoTnTa Tng ETaipeiac va
ouvexiosl w¢ 0pwaa . Av KaTaAryOUlE OTO oUUNEPACHA OTI UNAPXEl oNUavTikn aBeBaioTnTa, €ipacTe
UMOXPEWHEVOI VA EMNICTAOOUKE TNV MPOCOXH OTNV €KBEAN EAEYKTA HAG NPOG TIG OXETIKEG YVWOTOMOINTEIG
OTIG OIKOVOUIKEG KATAOTACEIG Y, AV TETOIEG ANOKAAUWEIG €ival AVENApPKEl, va TPOMOMOINCOUHE TNV YVWHN
pag. Ta oupnepdopaTtda pag Bacilovral o€ anodeIKTIKA OTOIXEId EAEYXOU MOU GUYKEVTPWONKAV PEXP! TNV
nNUEPoOMNVia Tng €kBeoNG EAEyXOU HAG. QOTOC0, HEAAOVTIKA YeEyovOoTa N KATAOTACEIC UMOpPEl va KAvouv
Tnv ETaipeia va naloel va ouveyioel wg dpwaoa OIKOVOUIKNA Hovada.

= AEI0OAOYOUHE TNV GUVOAIKI napouaciaon, TNV doun Kal TO NEPIEXOUEVO TWV OIKOVONIKWV KATAOTAGEWY,
OUMNEPIAAUBAVOUEVV TWV YVWOTOMNOINOEWY, KAl TO KATA NOCOV Ol OIKOVOUIKEG KATAOTATEIG
avTINnPoowneUOUV TIG UNOKEINEVEG OUVAAAAYEG Kal yeyovoTa PE TPOMO MOU va enITuyxavel eUAoyn
napouaciaon.

EnikolvwvouUpe pe Tn diaxeipion, YETAEU AAAwV BepdTwy, YIA TO NPOYPAUMATIONEVO Nedio EpApuUoynG Kal To
Xpovodidypaupa Tou eAEyXou KaBwg Kal yid onuavTika eupnuaTa Tou eAEYX0U, CUNNEPIAQUBAVOUEVWY
TUXOV ONMAavTIKOV EAAEIYEWY OTOV E0WTEPIKO EAEYXO MOU £XOUHE evToniosl kaTd Tn dIdpKeIa Tou EAEyXOU
pag.

Zkonia, 15 MapTiou 2017

Marjan Antonov, AleuBuvTrG — OpKkwTOG EAEYKTNG
Grant Thornton DOO, Zkonia

14



MERMEREN Kombinat

A. Etnoteg Owovopuxeg Kataotdoeig (Baost twv Atevwv ITgotdnwy

XoNpatootxovounng Avagpooug)

I. Katdotaon Xonpatoorovounnsg Ocong

(NMooa ekppacuéva o€ €)

ZNHEINCEIG

31/12/16 31/12/15
MEPIOYZIAKA XTOIXEIA
Mn KukAo@opoUvTa nePIouciakd oToIXEia
EVOWPATEG aKIVNTOMOINCEIG 8.978.072 10.414.653
‘AUAQ NepiouoIakd oToIxEia 6 1.789.827 1.977.803

10.767.899 12.392.456
KukAo@opoUV evEPYNTIKO
AnoB¢paTa 6.583.002 6.695.085
EMNOPIKEG Kal AOINEG ANAITROEIG 1.707.996 1.217.535
MpokaTaBoArn poOpou €1003NUATOG 69.359 -
Tapelaka diabéaiya kail 1Icoduvapa 10 5.564.344 3.276.340

13.924.701 11.188.960
20voAo EvepynTikoU 24.692.600 23.581.416
IAIA KEDQAANAIA KAI YINOXPEQZEIZ
"I81a kepaAaia anodiIBOHEVA OTOUG HETOXOUG
MeToxIKO Ke@daAalo 11 8.822.410 8.845.171
AnoBepaTika 11 1.999.780 2.011.939
KeEpdn / Tnuieg €1g véov 8.440.846 7.150.113
2U0voAo 18imv KepaAaimv 19.263.036 18.007.223
YMNOXPEQZEIZ
MakponpOOECHEG UNOXPEWOTEIG
NOINEG HAKPOMNPOBETHEG UNOXPEWTEIG 12 2.966.433 1.045.037

2.966.433 1.045.037
BpaxunpOBECHEG UNOXPEWTEIG
BpaxunpdBeopeg AavelakeG YNOXPEWOEIG 12 744.193 2.335.755
EMNOPIKEG KAl AOINEG UMOXPEWTEIG 13 1.550.060 1.498.324
TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG 14 168.878 695.077
2.463.131 4.529.156

2UVOAO UNOXPEDTEWV 5.429.564 5.574.193
20voAo IJimv KEPAAAiWV KAl UNOXPEDCEWV 24.692.600 23.581.416

AUTEG Ol OIKOVOMIKEG KATAOTACEIG £XOUV €yKpIBei anod To AloIKNTIKO ZUHBOUAIO oTIG 15 MapTiou 2017 Kkal

uUnoypa@nKav €k HEPOUG TWV.
©e0dwpog MaApag

lpoedpoc A.Z.

MepikAng NikoAdou

AleuBuvawv Zuupourog

Nikog MixaAonouAog

Oikovouikog AieubuvTrc
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II. Kataotaor Xovoluwy Ecodwy

Enpeio Mood eKNEPPACHEVA OE EUPK
oeIC ppacy p
01/01- 01/01-
31/12/2016 31/12/2015

MNwAnoeig 15 16.638.331 16.307.620
KooTog NwAnBEvTwv 16 (9.091.521) (7.414.672)
MikTO k€pdog 7.546.810 8.892.948
‘EE0da dioiknong 17 (2.253.305) (2.138.310)
'EE0da diabeang 17 (1.164.226) (1.063.888)
Noina €coda 19 36.605 46.936
Anora)\éoua'ra'npo PopwvV, )SpnpaToomovopmd)v 4.165.884 5.737.686
Kal ENEVOUTIKWYV AMNOTEAECHATWV
XpNHATooIKOVOMIKa £€00da 20 58.662 130.846
XpnuaTtoolkovopuika £50da 20 (277.944) (383.072)
XpNHATOOIKOVOUIKA aNOTEAECHATA (219.282) (252.226)
Képdn npo popwv 3.946.602 5.485.460
®OpoC 21 (480.068) (599.091)
KaBapa képdn nepiodou 3.466.534 4.886.369
ZToIXEia NOU avakaTaraooovTdl oav KEpdog N {npia
SUVAAAQYHATIKEG J1APOPEC 38.971 (24.399)
Noind ouvoAIka €0oda nepiddou 38.971 (24.399)
ZYFTKENTPQTIKA ZYNOAIKA EZOAA I'IA THN

. . 4.861.970
MEPIOAO 3.505.505
Ta kaBapa kEpdn NEPIOSOU KATAVEUOVTAI OE:
MeToxoUG ETaipeiag 3.505.505 4.861.970
Képdn ava petoxn (exkppacuéva o Eupw ava petoxn) 24 0.74 1.04
Képdn Npo popmwV, XPNHATOOIKOVOHIK®OV Kdl
ENEVOUTIK®OV anoTeEAECHATMOV KAl ANOCBECEWV 6.774.377 8.360.070

(EBITDA)

Etijora otxovopukin éxbeon yio. v wepiodo amd 1" lavovapiov éwg 31" Aekember 2016
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III. Katdotoon petaforov Idiwy Kepoluiwy

(NMooa skppacyéva o€ €)

MeTOXIKO AnoBeparikd AnoTeAéopaTa

KEPAAQIO AnoBepaTika EMAVEKTINNONG €1C VEOV >0voAo
‘2’:‘1’2“"“ kara v 1 Iavouapiou 8.845.171 576.153  1.435.786  7.150.113  18.007.223
AlaveunBéva pepiopara - - - (2.249.692) (2.249.692)
SuvaAAay£g HE IG1I0KTHTEG - - - (2.249.692) (2.249.692)
KaBapa kepdn nepidodou - - - 3.466.534 3.466.534
Noind ouvoAika £€00da
MeTapopd anoBepaTika

Tae p " u TI.KwV . , - - (73.891) 73.891 -
€NAVEKTIKNONG YIA NAyIa €KTOG XPHAONG
SUVaAAayHaTIkEG d1a@opéc (Znu. 11) (22.761) 61.732 - - 38.971
ZUVOAO AOIN®V GUYKEVTPWTIKGV (22.761) 61.732 (73.891) 73.891 38.971
OUVOAIK®WV £003wV
ZUYKEVTPWTIKA CUVOAIKA £003a (22.761) 61.732 (73.891) 3.540.425 3.505.505
‘2’3‘;’20'"0 kara Tnv 31 Aekepppiou 8.822.410 637.885 1.361.895 8.440.846  19.263.036
(MNoocd skppacpéva o €)

MeToXIKO AnoBepatikd  AnoTeAéopaTa

KEPAAaIo AnoBepaTikd  €NAVEKTIUNONG €1G VEOV JUvoAO
;::;mna kara mv 1 Iavouapiou 8.845.171 600.552 1.435.786 6.950.602  17.832.111
AlavepnBeva pepiopara - - - (4.686.858) (4.686.858)
ZuvaAAay£g HE IG1I0KTATEG - - - (4.686.858) (4.686.858)
KaBapda k€pdn nepiddou - - - 4.886.369 4.886.369
Noind ouvoAika £€00da
ZuvaAAayuaTikeG S1aPOpEG - (24.399) - - (24.399)
Zuvolo ):omm\-l OUYKEVTPWOTIKOV - (24.399) - - (24.399)
OUVOAIK®WV 000wV
SUYKEVTPWTIKA CUVOAIKA £003a - (24.399) - 4.886.369 4.861.970
YnoAoina kara Tnv 31 Aekepppiou 8.845.171 576.153 1.435.786 7.150.113  18.007.223

2015

Etijora. Otkovouxuy éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2016
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IV. Kuataoraon Tapstaxwv Powmv

(MNoocd ekppacuéva o €)

MNMepiodog 12 pnvev nou
€An&e oTig 31 Askepppiou

Znueinon 2016 2015

A&ITOUpYIKEG APpACTNPIOTNTEG
Kepdn npo popwv 3.946.602 5.485.460
MA&ov/pgiov NPoodpuoYEG yia:
AnooBeEoeig 5.6 2.608.493 2.622.384
Alaypa@ég Kal eniBapUVOEIG ELNOPIK®V KAl AOINWV anaiThoswy 9.17 1.429 3.327
EAAeipaTa 17 55.857 -
KataoTpo®ég kal Bpauaeig 8.17 41.102 35.320
Meiwon Tng agiag anoBepdtwv 8.17 287.403 201.566
KaBapn AoyioTikn a&ia diaypagévTtog eEonAIopoU 5.17 93.082 1.700
(K€pd0G) and NWANCN EVOWUATWY AKIVNTOMOINTEWY 19 - 2.647
Alaypa@EG UNoXPE®OEWV 19 (4.819) (2.109)
KEpdn anod anopsiwon anaitnoswy 9.19 9) (1.754)
Tpanelikoi TOKol kabapoi 20 117.549 184.866
XpnHaTIkEG POEG NPIV ano TiG HETABOAEG OTO KEPAAAIO KIVIOEWG 7.146.689 8.533.407
MeTaBoAEG OTO KEQAAAIO KIVIOEWG
Meiwan/AUgnon anobspdTwv (272.279) (1.411.006)
Meiwon/AUEnon anarmioswy (491.881) 854.307
Meiwon/AUENGN UNOXPEDTEWY 79.387 341.827

6.461.916 8.318.535
XpewaTikoi TOKOI kal ouvaen €€0da kataBeBAnpeva (122.160) (195.614)
KataBeBAnuévor gopol (1.098.636) -
ZUVOAO E10pOMV/EKPOMV ANO AEITOUPYIKEG SPACTNPIOTNTEG 5.241.120 8.122.921
Enev3uUTIKEG SPACTNPIOTNTEG
Ayopd eVOOUATWV Nayiwv NEPIOUCIAK®V OTOIXEIWV (937.118) (983.394)
Ayopd acwpaTwyV nayinwv NEPIOUCIaK®V OTOIXEIWV (120.066) (32.150)
Ecoda and nwARCEeIC NAyIwV NEPIOUTIAK®V OTOIXEIWV - 16.039
TOKoI €10MpaxBevVTEG 4.432 6.221
20VOAO EI0POMV/EKPOMV ANO ENEVIUTIKEG SPACTNPIOTNTEG (1.052.752) (993.284)
XpNHATo3OTIKEG SPACTNPIOTNTEG
Eionpd&eic ano ekdobévTa/avaingBevta daveia 4.963.033 460.190
EEopAnoeig daveiwv (4.633.199) (2.159.570)
MepiopaTta nAnpwOévTa (2.249.299) (3.983.134)
zl'JvoAq slopocbylakpocbv unc"> xpnp'aToZSonKéq 5.pCIOTI']pI(')Tl]TE§ (1.919.465) (5.682.514)
::'?Ica%r;:l\l\uvn oTa Tapelaka diaféocipa & 1I00d0vapa 2.268.903 1.447.123
ZUVAAAaYUATIKEG OIAPOPEG 19.101 1.894
Tapeiaka diaBgoipa kal 100dUvapa £vapénc nepiodou 10 3.276.340 1.827.323
Tapeiakd d1a0éoipa kal 1I00dUvapa ARENG nepiddou 10 5.564.344 3.276.340

Etijora. Otkovouxuy éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2016
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MERMEREN Kombinat

1. ITAneogpopisg yo v Etotgsio

H Mermeren Kombinat A.D.. Prilep (n «ETaipegia») ival pyia PeToXIKN €Taipeia 10puUBEioca Kal EyKATECTNHEVN
otnv Mpwnv MouykooAaBikn AnuokpaTia Tng Makedoviag ("FYROM”. “MIrAM”). H dielBuvaon Tng €dpacg Tng
Etaipeiag eivail: Krusevski pat b.b., Prilep, MFAM.

>Ti1G 10 AnpiAiou Tou 2009, n nAsiown®ia Tou ouvOAoU TwV HETOXWV (88.4%) anokTnenke ano Tnv
eTaipeia «Stone Works Holding Cotperatief U.A.» OAAavdiac.

O1 peToxég Tng ETaipeiag dianpayuaTetovTtal oTo XpnuUaTioTnpIo Twv Skoniwv Kal Ta EA.MIE, Twv PHETOXWV
TNG €TAIPEIAg oTNV ayopd a&iwv Tou XpnuaTioTnpiou ABnvav.

Tnv 02/02/2016 n EBvIkn Tpanela TAg EAAGDOG, anwTepn KAToxog Trn¢ Stone Works Holdings Co6peratief
U.A, HEow KepaAaiwv Ta onoia diaxelpifdTav n BuyaTtpikn Tng NBGI PE Limited ouvhye opIoTIKh CUPQ®Vid
y1d Tnv nwAnon Tou 100% TAG CUPPETOXNG TNG oTa 11 KepaAaia EnixeipnuaTtikwv SuppetoXwv (“KEZ")
nou KkaTéxel dueoa n €uPeca kal Ta onoia diaxeipileTal n NBGI Private Equity Limited ("NBGI PE") (n
“TuvaAAiayn”), o Kepaiaia eNevOUTIKWV CUUHETOXWY Ta onoia diaxelpiletal n Deutsche Bank Private
Equity ("DBPE”) ka1 n Goldman Sachs Asset Management ("GSAM") (e@eEng avapepdueva and Koivou wg
“AyopaoTéc”). H diaxeipion Twv KES kal Twv ouvap®v enevdUoewv Ba ouvexiosl va uhonolgital and tnv
uploTapevn dioiknTikh opdada padi kal e aAAa oTeAéxn nou Ba opicBouv anod Toug AyopaoTEG, Uno VED
dlaxelpIaTIkO dxnua nou Ba dnuioupynBei aueoa yid To okond autd (Stage Capital Management Ltd). H
SuvaAiayn oAokAnpwBnke Tnv 30 SenteuPpiou 2016.

H kUpia dpacTtnpidTnTa TNG ETaipeiag nepihapBavel eE6pUEn, ene€epyaocia kal didOeon HapuUapwy Kal
OIaKOOUNTIKWV NETPWV. AIABETEI CUNPWVIA JETAAAEUTIKNG Napaxwpnong o€ 1oxU pexpl To 2030. H ETaipeia
katd kUplo AOyo €Eayel Ta NpoidvTa papudapou nou napayel diebvwg, kal Tnv 31n AskeuBpiou 2016
anaoxoAouos 382 atoua npoowniko (31 Askeuppiou 2015:351).

2. Aoyotineg Agyeg

O1 AoyYIOTIKEG apxEG BACEI TwV OMNOIWV oUVTAXONKAV Ol OIKOVOUIKEG KATAOTACEIG, avapEpPovTdl Mo KaTw. Ol
apXEG AUTEC EXOUV £PapUooBsei pe ouveneslia oe OAEG TIC NeEPIOdOUG Nou napouaialovTal, eKTOG av pnTa
avagépeTal daPopeTIKa.

2.1 Baorn Kataotnong

AUTEG Ol OIKOVOWIKEG KATAOTATEIG £XOUV NPOETOINAOTEl cUPQva e Ta Algbvr) MpoTuna
XpnuaTooikovopikng Avagpopag (AMXA) onwg autd exouv ekdoBei and To ZupBouAio AlEBvwv AoYIOTIKOV
MpoTUnwv (ZAAM). O1 0IKOVOMIKEG KATAOTACEIG £XOUV KaTapTnobei akoAouBwvTag Tnv cUuBacn Tou
10TOPIKOU KOOTOUG, ONWC TPOMonoINenke yid Ta d1ad&cipa-yia-nwAnon XpNHAToOIKOVOUIKA MEPIOUTIAKA
oTOoIXEid, KABWG KAl TNV anoTignon o€ eUAoyn a&ia peow KEPDOUG i NMiaAg, YIA XPNHATOOIKOVOUIKEG
anaiTnoelg Kal UNOXPeWaoel (NepIAaUBAVOUEVWY NAPAYWYwWV OTOIXEIWV) av undapxouv. O1 Bdoeig
EMIPETPNONG NEPIYPAPOVTAI AVAAUTIKOTEPA OTIG AOYICTIKEG APXEG NAPAKATW.

H kaTtapTion TV OIKOVOUIKWV KATAOTACEWY CUH@wva Pe Ta AMXA anaitei Tn xpron avaAuTikwv AOYIOTIKOV
EKTINAOEWV Kal kpioewv. Eniong anaitei n AielBuvon va epappdael TNV kpion Tng otnv diadikaaia
EQPAPUOYNG TWV AOYIOTIK®V apyxwv TNG ETaipeiag. O1 Topeig nou nepikAgiouv uwnAdTEPO Babuo kpiong n
nMoAuNAoKOTNTAG, I Ol TOMUEIG MOU Ol UNOBECEIC KAl Ol EKTIMNACEIC €ival ONUAVTIKEG YIA TIC OIKOVOUIKEG
KATAOTACEIG avapEPOVTAl OTN ONUEIWON 4: SNUAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl NapadoXeq.

AUTEG Ol OIKOVOUIKEG KATAOTACEIG NPOETOINAZOVTAl YIa TIG KAEIOWEVEG XPAOeIG oTIG 31 AekeuBpiou 2016 kal
Tou 2015. Ta TpExovTa KAl Ta OUYKPITIKG OTOIXEia napoucialovTdl 0€ EUPpW, EKTOG av avapEPETal
OlapOPETIKA.
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2.2 AM\oyeg 0TI AOYIOTINEG HQYES XUl YVIGTOTOGELG

2.2.1) Néo sou avafewenpéve meoTume toybovia Yid eTNoteg TeELddoug o gextvouy v 1] petd v 1 Iavovagiov
2016.

H ETaipeia dsv uioBETNOE vEa NPOTUNA Ta onoia va £€Xouv onuavTiKh €nidpacn oTnv XpNHATOOIKOVOUIK)

8¢on TG ETaipeiag. Ta npdTuna kai ol TPOMOMNOINCEIG NOU TEBNKAV Og eQappoyn yid npwTn gopd 1o 2016
gival Ta €&ng:

e «ETNOIeC BeATiwoeig oTa AMXA» KukAog 2012-2014

e «MpwToBouAia NvwoTonoinong» (Tpononoinan AAM 1)

«Anoca@nvion Twv AnodekT®v MeBodwv AnooBeong» (Tpononoinaeig AAM 16 kar AAM 38)

o «[ewpyia: Alapkn ®uta» (Tpononoinoeig AAM 16 kar AAM 41)

o «\OYIOTIKOG XEIPIOPOC TNC andKTNONG YEPIdiou Og Wia anod kolvou dpaaoTtnpiotTnta» (Tpononoinon AAM
11)

o «MgBodog TNG Kabaprg ©¢ong aTig ATopikeG Oikovopikeg KaTaoTaoeig» (Tpononoinon AAM 27)

o «Mopeig Enevdloswv: E@apuoyn Tng EEaipeong Evonoinong» (Tpononoinoeig AAM 10. AAM 12 kai AAN
27).

AUTEC Ol TPOMOMOINCEIC DEV £XOUV ONPAVTIKNA ENINTWGON OTIG NAPOUTEG OIKOVOUIKEC KATAOTACEIG KAl
ENOHEVWG OV £XOUV YiVEI OXETIKEG YVWOTOMOINOEIG.

EninAéov, To AMXA 14 «PuBuildopevol AvaBaAlopevol Aoyapiacuoi» €T€0nN eniong o epappoyn ano 1
Iavouapiou 2016. Ev ToUTOIC, €ival EpapuOCIPo YIA €TAIPEIEG Nou uloBeTouv Ta AMXA yid npwTn popd Kal
ENOMEVWG Oev EXEl epappoyn yia Tnv Etaipeia.

2.2.2)) TTpotuna, TQOTOTOMOELS Kol EQUNVEIEG OF LTTHQEYOVTX TTEOTLTIX TOL OV eivart axduy oe toyDd, 7 Sev

gyovv TEripa vtoletnlsi amd TV eTousia.

Tnv nuUepounvia €ykpiong Twv napoucwv Oikovopikwv KataoTdoswy, kanoia véa npoTuna Kal
TPOMOMOINCEIC € unapyovTa npodTuna ekdodnkav and 1o ZUPBoUAI0 AleBvwv AoyioTiKwv MpoTUunwv
(IASB) Ta onoia dev gival akoun o€ 10xU, oUTE €Xxouv UI0BeTNBEl vwpiTepa ano Tnv ETaipeia. NMAnpo@opieg
OXETIKA JE EKEIVA MOU AVAUEVETAI VA €XOUV OXEON HE TIC OIKOVOMIKEG KATAOTAOEIG TAG ETalpeiag,
napexovTal NapakaTw.

H Aioiknon avauével nwg 0Aol ol OXETIKOI Kavoviopoi 8a uloBeTnBouv and TIG OIKOVOMIKEG MOAITIKEG TRG
gTaipeiag TNV NpwTN nepiodo nou Ba &ekiva PeTa Tnv nuepopnvia 1oxlog kabe npoTunou. Néa npoTuna,
EPMNVEIEG Kal TPOMOMOINCEIG Nou dev £XOUV UIOBETNOEI, oUTE avapepovTal NapakaTw, dev avapeveTal va
€XOUV ONMAVTIKO avTiKTUMO OTIG OIKOVOUIKEG KaTaoTaoelg TAG ETaipeiag.

AMNXA 9 «XpnuaTooikovouika Méca>» (2015)

To véo npdOTUNO €I0AYElI EKTETANEVEG aAAAYEG OTIC 0dnyiec Tou AAM 39 yid Tnv KATATAgn Kal eNINETPNON
TV XpNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU KABWG KAl €va VEO HOVTEAO YIA AVAPEVOHEVEG NIOTWTIKEG
anwAeleg. Eniong 1o AMXA 9 napéxel veeg odnyieg yia TNV AOYICTIKN avTIoTABUIONG.

H Aloiknon Tn¢G ETaipeiag BpiokeTal o diadikaoia unoAoyiopoU TAG enidpaong Tou AMXA 9 oTi¢ OIKOVOUIKEG
KaTtaoTdoeig, aAAa dev €ival akoun os B£on va napacxel NOCOTIKEG NANPoPOpieC. € auTo To oTaAdlo, ol
KUpPIOI TOMEIG TWV AQVAPEVOUEVWYV ENIMTWOEWV €ival ol EAG:

e n TA&IVOUNON Kal ENIPNETPNON TWV XPNHATOOIKOVOUIK®V MEPIOUTIAK®V OTOIXEIWV TNG ETalpeiag Ba npenel
va avaBewpnOei Baoel Twv VEWV KPITNPIwWV Nou AauBAavouv un’own TIC CUKBATIKEG XPNMATIKEG POEC TOU
nepiouaiakoU OTOIXEIOU Kal TO EMIXEIPNKATIKO unodelypa oTo onoio gival n diaxeipion. Mia anopeinon Baocel
NIOTWTIKAG {NHIAag Ba npénel va avayvwpileTal oTiG ELNOPIKEG anaIThoEIG TNG ETalpeiag ouppwva pe Ta vea
KpIThpIa.
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e dev Ba €ival nA£ov duvaTo va anoTignBouv ol enevOUCEIC CUPHPETOXWV O€ KOOTOG HEIOV TUXOV anopeiwon
Kal OAeg auTEG ol enevdUaoelg Ba npénel va anoTignBouv oTnv eUAoyn a&ia Toug. MeTaBoAEg aTnv gUAoyn
a&ia 6a napouaidlovTal oTo KEPDOG N TN {nuia, EKTOC €av n ETalpeia kavel évav aveéKKANTO XApAKTNPIOHO
yla napouaciacn Toug oTa Aoind ouvoAika €ooda.

e £dv n ETaipeia ouveyiCel va eniAéyel Tn JEB0DOO TNG eUAOYNG a&iag yia OpICUEVEG XPNHATOOIKOVOUIKEG
UMOXPEWOEIC, Ol KIVAOEIG TNG eUAoyYNG a&iag 6a npénel va napoucidlovTal oTa Aoind ouvoAlka €00da oTov
BaBuo nou ol aAAayEg auTég axeTidovTal JE ToV NIOTWTIKO Kivouvo Tng ETaipeiac.

To véo npoTUNO NPENEl va pappocdei yia TIG Xpnoeig nou apyifouv Tnv (n heTa Tnv) 1 Iavouapiou 2018.

ANXA 15 '‘Ecoda ano Zuppaoceig He MeAdareg

To AMXA 15 anaitei véeg NpoUnoBETeIC yIA TV avayvwpion €00dwv, avTikadioTwvTag 1o AAM 18
«'Egoda», To AAMN 11 «KaTaokeuaoTIKEG SUMBACEIC» KABWG Kal KANOIEC DIEPUNVEIEC OXETIKEG UE Ta £000d.
To véo NpOTUNO €10ayel €va PHOVTEAO avayvwpliong Bacionévo OToV EAEYXO Kal NApEXEl NPOaBeTN
kaBodrynon o noAAoUG TOMEIG Nou dev KAAUNTOVTAl ASNTOUEPWG Ano Ta undpxovra AMXA, 6nwg n
AOYIOTIKN aneikovion yid puBpioelig e NOAANGNAEC UNOXPEWOTEIG EKTEAEONG, HETABANTA TIHOAOYNON,
dIKaIOPATa ENIOTPOPNG XPNHATWY OTOV NEAATN, EMAOYEG ENAvayopac ano NpoundeuTh Kal AAAEC ouvnhBeIg
NOAUMAOKEG NEPINTWOEIG.

To AMXA 15 gival epappoaciyo yid TIC Xpnosig nou apyilouv Tnv (n Yera Tnv) 1 Iavouapiou 2018. H
Aloiknon TN¢ ETaipeiag npoTiBeTal va uloBeTAOEI TO NPOTUNO PE avadpouikn avayvwpion Tou ouvoAikoU
anoTeAECUATOC 0av Npocapuoyr Tou NoocoU evapEews TwV KEPOWV £€IC VEOV KATA TNV apXIKr nUEpoUnvia
€papuoyne. Me Tnv peBodo auTr), To AMXA 15 Ba epappoacBei povo oTa cupBoAala nou gival unNo eKTEAEDN
katd Tnv 1 Iavouapiou 2018. H Aloiknon TNG ETaipeiag BpiokeTal o€ diadikagia unoAoyiopou ThG enidpaong
Tou AMXA 15 oTic Oikovouikéc KaTtaoTaoelg, aAAd dev sival akoun o€ B€0n va Nnapaoxel NOCOTIKEC

NANPOQOpIEG.

ANXA 16 «MiocOmoeIg»

To AMXA 16 8a avTikatacTtnoel To AAM 17 Kal TPEIC OXETIKEG EPUNVEUTIKEG d1aTa&elG. OAOKANPWVEl TO
HaKpOXpOVIo npoypappa Tou IASB yid Tnv avaBswpnon Tou AoyIoTIKoU XeIpiopoU Twv PioBwoswyv. Ol
HioBwoeig 6a avayvwpilovTal oTnv KatdoTaon XpnHAaTooIKOVOUIKNG B€0NC oav NEPIOUCIAKA OToIXEIa
(SIkaiwpaTa Xprnoneg) kal oav unoxpewoslc. To AMXA 16 €ival unoXpewTIKNAG EPAPUOYNG OE ETAOIEG
AOYIOTIKEG NePIOdOUG Nou EeKIvouv Tnv i geta Tnv 1 Iavouapiou 2019.

H Aloiknon Bswpei 6Tl N UI0BETNON TOU AVWTEPW NPOTUNOU dev Ba €xel ONUAVTIKNA ENINTWGON OTIG
OIKOVOWIKEG KATAOTACEIG TNG ETalpeiac.

2.3 Iootipio €Evou vopiopatog

Nouiouartikn yovada Asitoupyiag kai napouaiaong

H ETaipeia Tnpei Ta AoyioTika Tng BIRAia kal NpoeToINAdel TOUG €K TOU VOHOU NpoBAenOpevoug Aoyapiaopolg
TAPNONG AOYICTIKNG AMNEIKOVIONG OTO TOMIKO VOpioua, dnA, g Anvapia NrAM (“Anvapia”. “MKD"), To onoio
gival To «AeIToupyiko vopiopa Tng ETaipeiag». AUTEG O OIKOVOUIKEG KATAOTACEIG NApouciafovTal 0 EUPW,
TO OMOoIOo €ival N «VOUIOHATIKNA Hovada NapouciacnGg» TWV OIKOVOMIKWV KAaTaoTdoswv TngG ETaipeiag.

Ta anoTeAéopaTa kai n XpnUaToolkovouikn B€on TnG ETaipeiag eival ekneppacpéveg 0To VOUIGHA
napouciaong wg €ENG:

(i) To EvepynTikO Kal Ta oToIXEia Tou NadnTikoU yia Kade 1coAoyiond, ugavifovral aTnVv I0oTIHIa
KAEICINATOC KATA TNV NUEPOMNVia KAEIGINATOC TOU I00AOYIOHOU.
(i) Ta £€00da kal Ta €€0da yia KABe KATAOTACON ANOTEAECUATWY XPNOEWG €ival EKNEPPATHEVA OTIG

ME0EC OUVAAANAYHATIKEG ICOTIMIEG, Kal
(iii) O1 NpokUNTOUOEC cUVAAAAYHATIKEG dIaQOpPEG, avayvwpilovTal o€ KaBe katdoTaon anoTEAECUATWY
yla Tnv Nepiodo nou agopouv.
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SUvaAAayeg kai I00TIUIEG

O1 ouvaAAayEg nou evepyoUvTal o€ EEva vopiopaTa €xouv YeTaTpansi os Anvapia otn PEon
OUVAAAQYHATIKA 100TIMIA 0TNV NUEPOoMNVia TnNG ouvaAAaync. Ta oToiXeia Tou evepynTIKOU Kal Tou
naénTikoU nou anoTIJWVTal o€ EEva vouiopaTa sival ekne@pacpéva oe Anvapia he Baon Tn péon
OUVAAAQYMATIKA 100TIMIa TOUu Anvapiou oUU@wva Pe To AgATio ouvaAAdyuatog TnG KevTpikng Tpanelag Tng
MNrAM Tnv TeAeuTaia nuépa TnG NeEpPIOdOU oTNV onoia agopoUV ol ekBEaelC. 'OAa Ta KEPDN Kal ol {NHiEg nou
gival anoTéAeopa TnG METaBoAnG Tng a&iag Twv EEVwV VOUIOUATWV 1] CUVAAAQYHATIK®OV d1apopwy,
oupnepIAapBavovTal otn Kataotaon AnNoTeAEOPATWV XPNOEwS WG XPNHATOOIKOVOUIKA KEPDN 1 {nuieg oTnv
nepiodo aTnv onoia npoékuwav. O HECEC GUVAAAAYUATIKEG I00TIYIEG NOU XpnaoiponololvTal yia Tn
HETATPONN TWV JEDOPEVWV TWV ICOAOYIOU®V Nou ekPpalovTdl os EEva vouiopara, €ival ol akOAOUBEG:

31 Askepppiou 2016 31 AekepBpiou 2015

1 Ao\ HMA 58.3258 Anvapia 56.3744 Anvapia
1 EYPQ 61.4812 Anvapia 61.5947 Anvapia
M&gog 0pog EYPQ 61.5950 Anvapia 61.6098 Anvapia

2.4 Tmedo, #TIQLOL 2O PN AV AT

Ta neplouaiaka aroixeia TnG ETaipeiag yineda, kTipia kal eE0NAIOUOG KaTaypagovTal e Bacn Tnv
avanpooappoopevn agia Toug, cUPPWVA PE TNV a&loAdynaon Nou evepyeiTal and aveEdpTnToug
NICTOMNOINKEVOUG EKTIMNTEG, APAIPOUHEVWOV TWV UETENEITA CUCOWPEPEVWV ANOOBECEWY Kal TwV NPOCBETWY
{nuiwv. To eninAéov NOCO PE TO OMNOIO ANOTIMWVTAI Ta YANEDd, Ol EYKATACTACEIG KAl 0 £E0MAIONOGC AOYW
TNG avaTignong Tng a&iag Toug, HETAPEPETAl O anoBsuaTikO Aoyaplacpd avanpoodapUoynG OToIXEIWY
EVEPYNTIKOU, TO OMNOIO anoTeEAEI TUNHA TWV CUVOAIK®V AnoBePaTikwy nou nepiAapBavovral otnv kadapn
0£on Tn¢ ETaipeiac. 'OTav Ta avanpooapuooBEvTa oTolxXEia ToU evepynTikoU KATACGTPEPOVTAl I NwAouvTal,
Ta Nood nou nepIAaPBAvovTal ota anoBsuaTika avanpooapuoyng HeTagpEépovTal oTa adliaveunTa KEpdn TNG
nepiodou.

Ta anoTeAEOHATA XPEWVOVTAI JE TNV a&ia TG anooBeong avaloya Pe TNV KAT' eKTignon dIApKeIa TNG
WPEANIPNG LWAC TV OTOIXEIWV auTwV (dNA, KTIpiwV, EyKaTaoTacswyv Kal €€onAiguou).

Ta avwTépw NAyia oToixEia oTnV NEPINTWAON Nou €xouv kataokeuaoBei and Tnv idia Tnv ETaipeia
anooBévovTal and Tn XPOVIKA OTIYHR Nou XpnaoigonoloUvTal and auTtnyv. O1 eda@IkEC EKTACEIC Kal Ol
aKIvVNTOMNOINOEIG UNO €KTEAEDN Oev anooBevovTal.

Ol EKTIHWPEVEG WPEAILEG (WEG TwV Nayiwv €ival ol akOAouBeg:

Ktnpia 20 €mn
MnxavnuaTa 4-10 &1n
Aoinog €5onAIouog 4-10 émn
Oxnuara kai éninia 4-5 &tn
AUAa nepiouciaka oToixeia 5-16 £€mn

H unoAsipypaTikn a&ia kai n w@EAPN {wn TwV nayinv oTtoixeiov avabewpoUvTal kal npooappolovral, €av
KpiveTal okOnIPo, o KABE NUEPOUNVIA NPOETOINATIAG TWV OIKOVOUIKWV KATACTACEWV. TNV NEPINTWON NOU
n avandéoBeotn a&ia evog nayiou gival yeyaAUTepn ano Tnv Kat’ ekTignon a&ia avTikataoraong Tou, TOTE
auTo epgaviletal otnv a&ia avrikardoraong Tou (BA, ony. 2.6).

Ta k€PN kal ol {nUieg anod Tn NWANGCN ) TV anodcupaon NEPIOUCIAK®Y OTOIXEIWV kaBopilovTal e TN
oUyKpIon TOU €0030U ano Tnv NWANaon Pe Tnv avanooBeoTn a&ia Tou nayiou kal cupnepiAapBavovTal oTo
AEITOUPYIKO ANOTEAECHA.

O1 XpNHATOOIKOVOMIKEG dandaveg yia dAaveia nou XpnoipgonoloUvTdl yid va XpnpaTtodoTroouV TNV KATAOKEU
KTIpIWV, EYKATAOTACEWY KAl TOU €E0NAICHOU KepaAdalonoloUvTal, Kata Tnv dIdpKela TNG XPOVIKAC NeEPIOdOU
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Mou anaiTeiTal yia TNV 0OAOKANPWGON Kal MPOETOINAGia ToUu nayiou yia TNV Xpraon yia Tnv onoia npoopileTal.
O1 AoINEG XpNMATOOIKOVOMIKEG dandaveg eEodonolouvTal.

O1 dandveg yia Tn cuvndn CuvTAPNON Kal TNV €NICKEUN TWV Nayiwnyv, XpEwvovTal oTa AsiToupyikda £€oda. Ol
BeATIwoeIC oTa ugioTapeva ndyla oToixeia kepalaionoiouvTal povov oTav auEavouv Ta HEAAOVTIKA
OIKOVOMIKA OQEAN NOU EVOWHATWVOVTAl OTA OTOIXEId TWV KTIPIWV, TWV EYKATACTACEWY KAl TOU
eEonAiopou.

2.5 AbAx Ttegrlovatand ototysia

Aanaveg £épeguvacg kai avanTugng

Ta £€0da yia TIG EPEUVNTIKEG SpacTnPIOTNTEG, Nou avaAauBavovTtdl HE TNV APOONTIKNA TNG andKTNoNG VEwV
ENIOTAMOVIKWV N TEXVIKOV YVOOEWV KAl KaTavonong, avayvwpifovral oTnv KaTaoTaon anoTEAECTHATWY
XPNOEws w¢ dandvn. Ta £€€0da nou oXeTi(ovTal HE EPEUVNTIKEG dPaACTNPIOTNTEG, TWV OMOIWV TA EPEUVATIKA
anoTeAéopata a&lonoloUvTal MPOKEINEVOU va dnuioupynBouv véa NpoiodvTa f va Yivouv OUCIAOTIKEG
BeATIWOEIC OoTa NdN UNApxovTa NpoidvTa kal diadikacieg, Kke@aAalonoloUvTal v To Npoiov n n diadikaacia
€ival TEXVIKA €PIKTO MNPOoG uAonoinan f epnopika aglonoinoipo kai n ETaipeia €xel Toug avaykaioug nopoug
yla va oAokAnp®oel TNV avanTu&n Tou. Ta kepaAalonoloUpeva £€€0da NepIAdPBAVOUY TO KOOTOG TWV
UAIK®V, TNG AUEONG €pyaciag Kabmc Kal TWV YEVIKOV €E60wV nou avaloyoUv. AANAeC dandaveg avanTuéng
avayvwpilovTtal wg £€0d0, eniBaplvovTag avTIoTOIXWG Ta anoTeAEONATA XPHOEWG, OTO XPOVO MOU QUTEG
npayuyatonolouvTal. Ta kepalaionoinBevra £€€0da £peuvacg Kal avanTuéng avayvwpilovTal o€ enineda
KOOTOUG, APAIPOUHEVWV TWV CUCOWPEUHEVWV ANOOBETEWV Kal EVOEXOUEVWY ZNHIWV unoTiunong. Ta
avwTEpw KePalalonoinbévTta £€€oda £pguvag Kal avanTuéng Ba eknécouv w¢ dandavn ano Ta anoTeAéouaTa
XPNOEWG, HEPICOPEVA ICOPEPWC OTA £TN TNG WPEAIUNG WNG Toug, N onoia NpoadiopileTal oTa NEVTE £TN.

ES0da anokdaAuyng
H ETaipeia avayvwpilel éva nepiouciakd oToiXeio epyaciag anokaAuywng, €av, kai povo eav, 6Aa Ta
akoAouBa nAnpoulvTai:
Eival miBavo 611 To HeAAOVTIKO 0IKOVOUIKO O0PeNOC (BeATIwPEVN NpdoBacn oTo KoiTaoua) nou
OxeTiCeTal YE TNV dpaACTNPIOTNTA anokdaAuywng Ba siopeloel oTnv ETaipeia
- H ETaipsia ynopsi va npoadiopiosl To TUAKA TOU KOITAGKATOC YId TO 0Moio n npoafaacn £xel
BeATIWOEI, kai
- To KOOTOG OXETIKG YE TNV £pyacia anoKAAUWNG Nou OXETICETAl HE TO CUYKEKPIPEVO TUANA PNOPEI
va enipgeTpnBei agioniora.

To nepiouaiakd oTolXeio TNG epyaciag anokaAuywng AoyileTal wg Npoadrkn oTa AuAd NePIOUCIaKd OTOIXEId.
ApXIKA EMNIPETPWVTAI OTO KOGTOG, TO OMOI0 ANOTEAEITAl and TNV CUCOWPEUON TwV €E0DdWV NMOU NPOKUNTOUV
AUEDa yIa TNV EKTEAEON TNG £pYATiag anokAAuwng nou BeATIOVEI TNV NpooBacn oTo nNpoodiopi{OUEVO
TUNAMA 1 KOITAoWad, NAEOV HIA KATAVOMN YEVIK®WV €E060WV Nou pnopoUv va kataloyioBouv dueoa. Ta kOaoTn
nou ouvdEoVTadl WE TIG NEPIOTACIAKEG AgIToupyieg dev nepiAapBdavovTal oTo KOOTOG TOU MEPIOUTIAKOU
oTolIXgiou TNG epyaciag anokaAuwng. MeTd TNV apxikn avayvwpion, To NEPIOUCIAKO OTOIXEIO TNG Epyaaiag
anokAaAuyngG HETAQEPETAlI OTO KOOTOG HEIWHEVO HE TIG CUCOWPEUHPEVEG ANnOOBETEIC KAl TIG TUXOV {nMieg
anopeiwong. To NepIOUTIAKO GTOIXEIO TNG Epyaciag anokaAuywng Ba npenel va anooBEVETal 0 CUCTNHATIKN
Baon, otn didpKela TNG AVAPEVOHEVNG WPEAIUNG (WG TOU KOITAOWATOG, NMOU YiveTal Mio NpooiTd, wg
anoTEAETHA TNG EpYAciag TnG anokaAuyne.

‘AAAa aGUAa nepiouoiakda oToixeia Tou EvepynTikoU
O1 dandaveg nou yivovTal yia Tnv andokTnon SIKAIwPATwV, ELNOPIKOYV ONPATWV Kal AoyIguIkoU,
KepaAaionoloUvTail Kal anooBEvovTal XpnoIMonolwvTag Tn oTtabepr) HEB0dOo yia pia nepiodo NEVTE ETWV.

2.6 ATopeiwon py] Y ONPATOOIHOVORIX®OY PAXQOYQOVILY GTOLYEIWY TOL EVEQYYNTIXOD

Ta nayia oroixeia Tou EvepynTikoU, cupnepiAapBavopevwy Twv adUAwv ayabwyv, agioAoyouvTal yia
anopeiwon ONoTe Ta yeyovoTa N ol aAAayEg oTi¢ neploTaoelg deixvouv OTI n avandoBeoTtn a&ia evog
OTOIXEIOU TOU EVEPYNTIKOU WMOPEI va unv €ival ion Je TNV Kat’ ekTignon a&ia avrikatdoraong Tou. ‘'OnoTe n
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AoyIoTIKN a&ia evdg oToiXeiou Tou evepynTikoU Eenepva TNV KaTt’ ekTiynon a&ia avrikatdoTaong Tou, TOTE N
dlapopa guPavileTal oTNV KATAOTACN ANOTEAEOHATWV XPNOoewd. H afia avTikaTaoTaong evog oTolXgiou Tou
evepynTIKOU €ival N yeyaAuTepn PeTa&l TnG kKaBapng a&iac nwAnong (euAoyng aiag peiov Twv €E6dwV
nwAnong) kai Tng agiag xprnoews. H kabapn agia nwAnong evog oTolxeiou Tou evepynTikoU, €ival To Nogd
nou anokTdTal anod TNV NWANCN TOU O Hid AVvTIKEIYEVIKT ouvaAAayn, evw n a&ia xpnong eivai n napouaoa
a&ia Twv KaT' eKTiPNON HEAAOVTIK®V TAPEIOK®V POWV NOU AVAPEVOVTAl va NpokUuyouv and T
ouvexI{ouevn Xpnoigonoinon Tou kai anod Tn d1abeon Tou aTo TEAOG TNG WPEAIUNG Lwng Tou. O1 a&ieg
avTikaTaoTaong unoAoyidovTal yia To KABe éva OTOIXEIO TOU evepynTIKOU XWPIOTA N, €av auTd dev gival
duvaTo, unoAloyifovtal pye Baon To Xpovo nou xpeidlovtal n oudda Twv OTOIXEIWV AUTWV YIA vVa anopEPOUV
€000da.

2.7 XoMUATOOIXOVO AR HECH

H ETalpgia KaTATAOOE!I T XPNUATOOIKOVOUIKA PECA OTIC €ENC KATNYOPIEC: anoTiwPeva as eUAoyn a&ia
MEOW anoTeAeopaTwWV, SAVEIA KAl ANAITACEIG KATaKpaToupeva PEXP! ANENG kal diaB&éoipya npog nwAnon
oToixeia. H Ta&ivounon kabopileTal and To okono yia Tov onoio anokthénkav. H Aoiknon kaBopilel TNV &v
AOYW Ta&ivopnon Kata Tnv apyIkn andkTnaon Touc.

XpNHATOOIKOVOHIKA HECA ANOTIHWHEVA OTNV €UAoyn aia

XpNMATOOIKOVOWIKG HETA NMOU anoTigoUvTal oTnv eUAoyn a&ia HECW TwWV AnoTEAEOUATWY NepIAapBavouv
XPNHATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIA Ta onoid £xouv Ta&ivounbei wg anokTnO&vVTa yIa Tov oKono TNG
BpaxunpdBeoung HeETAaNWANCNC Toug. Ta nepiouaiakd OToIXEIa O auTrh TNV Kartnyopia Ta&ivopyolvTal oav
BpaxunpoBeopa nepiouciaka oToixeia. AnoTigwvTal oTnv eUAoyn a&ia pe Ta kEpdn N Inuisg va
avayvwpilovTal oTa anoTeAEopaTa.

XpnNHATOOIKOHIKG HEoa JlakpaToUHEVA £0G Th AREn

XPNUATOOIKOVOMIKA HEoa dlakpaToUMEevVa €wg TN AREN €ival un napdywya XpnUaTooIiKovouika Péoa He
OTaBEPEC 1 NPOCdIOPICHEVEC NANPWHEG Kal TAKTAC ANENG via Ta onoia n dioiknon Tng ETaipeiag €xel Tnv
BeTikn NpoBeon kai IkavoTnTa diakpaTnong ewg Tn Angn. H ETaipeia dev £xel kavéva TETOIO
XPNHATOOIKOVOUIKO HETO TA&IVOUOUNEVO OE AUTH TNV KATnyopia.

Adveia kai anaiTnoeic

Ta davela Kal ol analTACEIG ival Jn napdywya XpNUAaTOOIKOVOUIKA OTOIXEId, UE KABOPIOWEVEC
unoAoyIZOHEVEG NANPWHEG KAl eV TUyXAvouV dianpayudTeuong os evepyn ayopd. Ta&ivouyouvTal oTo
KUKAOQOPOUV evepyNnTIKO €KTOC av 0 XpOvog NANPWUNAG TwV €ival JeyaAUTepog and 12 JUnRveg HETA TNV
KaBopIoUEVN NUEPOUNVIA KATAPTNONG TNG KATAOTACGNG XPNHATOOIKOVOUIKNG BE0NC. AUTA KATATAGooVTal
OTO NAYIO EVEPYNTIKO.

Ta davela kai ol anaiTAoeIg TnG ETaipeiag nepiAauBavouv eUNopIkES KAl AOINEC ANAITACEIG KAl TAMEIAKA
dlaBgoipa kaTd TNV KATAPTION TNG OIKOVOIKNG B€0ng TnG ETaipeiag.

A1aO£0IHa-NPoG-NMANCN OTOIXEIa TOU EVEPYNTIKOU

A1aBEoipa Npog NWANCN XPNHATOOIKOVOMIKA NEPIOUTIAKA OTOIXEIA €ival Uun napdywya oTolxeia €iTe
XapakTnpilovTtal wg TEToIA €iTe OV AVIKOUV O KApia ano TiG dAAEG kaTnyopiec. AuTa nepiAapBdavovTal oTo
HN KUKAO®OpOoUV gvepyNTIKO €KTOG Av n Aloiknon npoTiBsTal va diaBgoel Tnv enévduon evrog 12 unvav
and Tnv NUEPOMNVia Tou 1I00AoyIoHoU.

Avayv@pion Kdl eNIHETPNON TV OIKOVOHIK®OV KATACTACEWV

AyopEC Kal NWANOEIG XpNMATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU avayvwpilovTal KaTa Tnv nUepounvia
ouvaiAayng dnAadn Tnv nuepounvia kaTtd Tnv onoia n ETaipeia deopeleTal va ayopdael 1 va NouAnoel To
nepiouaiakd OToIXEIO.

'OAa Ta OIKOVOUIKA gToIXEIa Nou dev anoTIHWVTaAl aTnv eVAoyn agia HEOW TWV ANOTEAECUATWY
avayvwpilovTtal apxika otnv eUAoyn a&ia Toug ouv To KOOTOG cuvaAAaync. XpnuaTooIKovouika
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NEPIOUOIAKA OTOIXEIA MOU anoTIJwVTAl aTnV eUAoyn a&ia HEow Twv anoTeAsopaTwyV avayvwpilovTtal apxika
otnv gUAoyn a&ia Toug Kal To KOGTOG CUVAAAAYNG KATAXWPEITAl 0TNV KATACOTACN CGUYKEVTPWTIKOU
€1000NHaToG. Ta XpNHATOOIKOVOUIKA NEPIOUTIAKA oTolxeia diaypagovTal 0Tav Ta dikaiwpaTa iocnpagng ano
TIC enevdUOEIG €xouv AREel N €xouv PeTapepBei kal n ETalpeia €xel peTaBiBacel ouciwdws OAOUG TOUG
KIvOUVOUG Kdl Td oQEAN TNG KUPIOTNTAG.

Ta diaB&aiya Npog NWANGCN XPNHATOOIKOVOUIKA NEPIOUTIaKA OTOIXEIA KAl XPNHATOOIKOVOUIKA NEPIOUTIaKa
oToIXeia oTnVv €UAoyn a&ia JEOW TWV ANOTEAEOUATWV ANOTIHWVTAl OTN OUVEXEID oTnV €UAoyn a&ia Toug. Ta
davela kal ol anaiThoEIC anoTIHWVTAl OTO ANoCBECHEVO KOOTOG HE TN HEB0DO Tou evepyoU €MITOKiou.

'OAd Ta XpNHATOOIKOVOUIKA NEPIOUCIAKA OToIXEia Nou dgv anoTIHwVTAl oThv eUAoyn a&ia péow Twv
anoTeAeoUATWV avayvwpifovTral apyika oTnv eUAoyn a&ia Toug ouv To KOOTOG ouvaiAayng. Kepdn n Znuieg
nou npokUNTouv and TI¢ HETABOAEC TNG eUAoyN¢G a&iag TNG KaTnyopiag “"Twv XpnNHATOOIKOVOUIK®OV
NEPIOUCIAKWV OTOIXEIWV oTnV €UAoyn aia néow Twv anoTeAeopdTwv” napouaialovTal oTNV KATACTAON
OUVOAIKOU €100dnpaTog ata “aAAa ({nuieg) / kKEpdn kaBapda” aTnv nepiodo kaTtd Tnv onoia auTd
nPokUNTOUV.

Ta £000a ano PepiopaTa and XpnUATOOIKOVOMIKA Neplouaiakd oToIXEia Nou anoTigwvTadl oTny eUAoyn a&ia
MEOW TWV anoTEAEONATWY avayvwpilovTal oTa anoTeAEONATA WG PEPOG TwV AoINWV €00dwV OTav
kaToxupwOei To dikaiwpa TNG ETalpeiag va sionpa&el.

'OTav KIvnTEG agieg nou €xouv Ta&lvoundei wg diabgoipya npog nwAnon nwAoUvTal fj anopel®vovTal, ol
OUOOWPEUPEVEC avanpoodpuUoyEG TNG eUAoyNG aiag nou avayvwpiodnkav ota idia KepaAaia,
nepiAaugpavovTal oTnVv KataoTaon CUYKEVTPWTIKOU €I000ANATOC WG HEPOG TWV AOINWV £000WV, OTAV
kaToxupwOei To dikaiwpa TN ETaipeiag va sionpagel.

O1 TOKOI TwV dIABECIHWY NPOC NWANCN KIVATOV a&iwv nou unoAloyilovTal e Tn HEBodo Tou evepyou
€niTokiou avayvwpilovTal oTnv KataoTraon AoyaplaoPoU drnoTEAECUATWY WG HEPOG TWV
XPNHATOOIKOVOUIK®WV ANOTEAEONATWY. MepiopaTta and d1aB£0IHOUG NPOG NWANOCN CUNKETOXIKOUG TITAOUG
avayvwpifovTal oTa GUVOAIKG anoTEAECUATA, WG HEPOG TWV AoINwV £00dwv, OTAV KATOXUPWOEI To
dikaiwpa Tng ETaipeiag va eionpakel.

O1 eUAoyec a&iec Twv elonNyUEVWY enevdUoswV BaaifovTal o€ TPEXOUOEC TIMEG. EAv n ayopd yia €va
XPNHATOOIKOVOMIKO neplouaiakd aToixeio dev €ival evepyn (Kail yia un €ionypEvouc TiTAoug), n ETaipeia
opilel TNV gUAoyn a&ia xpnoipgonolnvTag peBddoug anoTiunong.

H Etaipeia a&lohoyei og kABe nuepopnvia Tou IGoAoyIoHoU av upioTaTal avTiKEIJEVIKOG Adyog OTI n a&ia
€VOC XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU N MIa Opdada XPNHATOOIKOVOUIKWY MEPIOUTIAK®Y
OTOIXEIWV €ival aNopEIWPEVN. ZTNV NEPINTWON TWV HETOXIKWV KIVNTOV a§l®V Nou KatataogoovTal wg
d1a6goipa Npog NWANGCN, HIa ONUAvTIKA | NApATETAPEVN HEIWON TNG EUAoyNG a&iag Toug KATw ano To
kOOTOC BewpeiTal wg EvOEIEN OTI o1 TITAOI €ival anopeiwPEVol. Av UNAPXOUV TETOIEG ANodEIEEIS yia Ta
d1a6&oIpa Npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, N OWPEUTIKA {nuia nou unoAoyileTal wg,
n d1a@opa METAEU TOU KOOTOUC anoKTNoNnG Kai Tpéxouoag eUAoyng a&iag, peiov Tuxov (nuieg anopeiwong
TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU NMOU avayvwpifovTal aTo KEPJoG f Tn {npia, €xel apaipeBei
ano Ta idla kepAAdia kai avayvwpiferal oTnv KaTtdoTaon Aoyapiacyou anoTEAEOUATWY. ZNUIEG ANoEiwong
nou avayvwpifovTral 6TnV KAaTaoTaon TWV CUVOAIK®V AMOTEAEOUATWY YIa PHETOXIKOUG TITAOUG dev
avTihoyilovTal HEOW Tou AoyapiaopoU anoTeAEOPATwyV. 'EAEYX0G anodeiwong TwV anaiThoewy neplypdgeTal
nepaiTépw orn ony. 2.10.

Anopeimon XpnHATOOIKOVOHIK®OV HEC®WV
a. Meoa nou gu@avifovrai oTo avanooBeoTo KOOTOG

H ETaipeia a&loAoyei oTo TEAOG EKAOTNG NEPIODOU avapopdac eav UpioTaTal avTIKEIMEVIKN anodei€n Ot €va
XPNHATOOIKOVOMIKO HECO 1 Yia opdada XpnHATOOIKOVOUIKWV HECWV £XOUV anopelwBei. ‘Eva
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XPNHATOOIKOVOMIKO WECO 1 Hia opada XpNHATOOIKOVOUIK®WV HECWV £XOUV anopelwBei kal {nuieg
anopEI®OEWG NPAyUaTonolouvTdl HOVO OTAV UMIoTATAl AVTIKEIPEVIKT anodeiEn anoPeinoews wg
anoTEAEOHA €vOC N NEPICTOTEPWV YEYOVOTWY TA OMnoia cuveERnoav WETA TNV dpXIKA avayvwpion Tou JECOU
(To «ZnuIoyOVOo YEYOVOG») Kal oTav To Znuioyovo Yeyovog () yeyovoTa) £xel enidpacn OTIG EKTINWHEVEG
HMEAANOVTIKEG TAUEIOKEC POEC TOU XPNHUATOOIKOVOMIKOU HETOU 1) TNG OPAdAG XPNHATOOIKOVOUIKWV HECWV N
onoia pnopei a&ionioTa va kTiPnOEi.

Anodeieic anopeiwong pnopei va nepiAapBavouyv evy3OeiEeIC OTI 01 OQEINETEG N MIA OMAdA TWV OPEIAETWV
avTINETWNIEl ONUAVTIKA OIKOVOMIKA npoBAnuaTta, duokoAia r aduvapia nANpwUng TOKWV ) KepaAaiou, n
niBavoTnTa 6T Ba knpU&El NTWXEUON N va unooTei dAAN olkovouikr avadiopydvwaon, kai ornou
napaTnpenoiga oTolIXeia unodelkvUouV OTI UNAPXE! KId LHETPAOIUN HEIWON TWV EKTIHOPEVOV HEAAOVTIKOV
TAMEIOKWV POV, ONWCG HETABOAEG OTIG KABUOTEPNUEVEG NANPWHEG ] OIKOVOUIKEC OUVONKEC Nou
ouOXeTi(OVTal JE TIG ABETNTEIG.

MNa Ta ddaveia Kal TNV KaTnyopia anaiTnoswy, To nocd TnG {nuiag anoueiwong unoAoyileTal wg n diagopd
MeTa&l Tng AoyioTikng a&iag Tou neplouciakol OTOIXEIOU Kal TAG napouaag a&iag TwV eKTIHOHEVWV
HEANOVTIK®V TAPEIGK®V powV (€EAIpWVTAC HEAAOVTIKEG NIOTWTIKEG {NMIEC Nou dev £xouv NpaypaTonoinBei)
NPOgEOPANUEVWV HE TO APXIKO MNPAYHATIKO ENITOKIO TOU XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU .

H AoyioTikr a&ia Tou NEPIOUCIAKOU OTOIXEIOU HEIWMVETAI KAl TO Nodd Tng nuidg avayvwpileTal otnv
KaTtdoTaon ouvoAIKwV £00dwV. Eav €va ddvelo ) diakpaToUPevn PEXPI TN AREN €nEvduon £XEl KUPAIVOPEVO
EMITOKIO, TO NPOEEOPANTIKO EMITOKIO YIa TOV UNoAoylopd Tng Znuiag anopeiwaong ival To TPEXOV
npayuaTikd enITOKIo nou kaBopiletal ano Tn cUpBacn. Q¢ npakTikn Auon, n ETaipeia ynopei va unoAoyilel
TNV anopeiwon Bacel TnG eUAoyng a&iag evog PYECOU XPNOIKONOIWVTAG TIG TPEXOUTEG TINEG AYOPAG.

Edv, og enduevn nepiodo To Nooov TNG NMiag anopeI®oews NIKPUVEL KAl N HEiwon Wnopei va ouvoedei
AVTIKEIYEVIKA UE €va YEYOVOCG NOU CUMPPBAiVEl WETA TNV avayvwpion TNG anopeinong (Onwg pia BeAtiwon
otnv nioToAnnTIKn agioAoynon evog neAdTn), n avaoTpo@n TNG NPONYOUHEVWG avayvwplobeioag ¢nuiag
anopeInosws avayvwpiletal otnv Katdotaon ZuvoAlkwv Ecodwv.

B. Méoa nou Ta&ivououvTal w¢ dIabeoia npo¢ NwAnon

H ETaipeia a§loAoyei 0To TEAOG €EKAOTNG NEPIODOU AvaPopac Av upioTaTal avTiKEIPEVIKN anodeign OTI Eva
XPNHATOOIKOVOUIKO WECO 1 Hia opada XpnHATOOIKOVOMUIK®WV HECWV £XOUV anopeiwei. Ma Ta xpewypa®a, n
ETaipgia xpnoigonolei Ta KpITRApIa nou avagépovTtdl otnv (a) avwTEPw. TNV NEPINTWON CUPHETOXIKWV
TITAWV Ta&IVOUNUEVWV WG dIaBEdipa Npog NWANCN, HIa GNUAVTIKA | NApaTeTapevn Heiwon otnv elAoyn
a&ia Tou Xpewypdgou KATw anod To KOOTOC TOU anoTeAEl eniong anodeiEn OTI Ta JEoA €XOUV deXTEI
anopeiwon. Eav TéTola anddsiEn ugioTartal yia XpnHaTooiKovouikd Héoa nou Ta&ivopouvTal wg diabéaiua
npogG NWANGN, N CWPEUTIKN {nuia — emiPeTpnBeioa wg n dia@opd PeTAEU Tou KOGTOUG ANOKTNONG KAl TNG
Tpéxouaag eUAoyng a&iag, peiov 6noia {nuia anopsiwong nponyoUUEVa AvayvwpioTNKE OTA ANOTEAEGUATA
- agpaipeiTal anod To PECo Kal avayvwpileTal oTa anoTeAéoPaTa. Znyieg anopeiwoews Nou XouV
avayvwpliobei oTnv Kataotaon ZuvoAlkwv EcOdwV OXETIKA PE CUUHETOXIKOUG TITAOUG DEV avACTPEPOVTAI
Heow TN KataoTaong ZuvoAikwv Ecodwv.

Eav, og pia enopevn nepiodo, n eUAoyn a&ia evog Xpewypapou To onoio exel Ta§ivoundei oTa diabéaiua
npog nwAnon au&ndei kal n al&non UnNopei avTIKEIYEVIKA va ouvdebei e Eva yeyovog nou cupBaivel PeTa
TNV avayvwplon {nuiag anopeiwong oTa anoTeAéopatd. n Inuia anoPEI®OEWG avaoTPEPETAl HETW TNG
KataoTtaong ZuvoAlkwv Eaddwv.

2.8 ZopdnpLtopog YeNIATOOIXOVO UMY HECWY

Ta XxpnUATOOIKOVOUIKA OToIXEIa evepyNnTIKOU Kal naénTikoU cupyn@ifovTal kai To kabapd noco
aneikovileTal oTnv KaTAoTaon XpPNHAToOIKOVOMIKNG B€0nG O0Tav UNApxel VOUIKo SIKaiwpa va cupyn@iosl Td
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nood Nou avayvwpioTnkav Kal undpxel Jia npoBeson yia diakavoviouo Tou KaBapou nogou nou npokKUNnTEl
ano Tov CUMWNQIOHO 1) YId TAUTOXPOVO 31aKavoviouo.

2.9 Anofgpata

Ta anoBépaTa anoTIHwVTaAl TN XauNAOTEPN TIWNA METAEU TNG TIMNAG KOOTOUG KAl TNG KaBapng
PEUCTONOINGCIUNG a&iag. To kdoTo¢ unoAoyileTal XpnoigonoiwvTag Tn Jéon oTabuikr HeBodo. To KOOTOG
TWV anoBeuaTtwy nou £xouv napaxBei anod Tnv ETaipeia, kabwg kal TNG napaywyng nou BpiokeTal o
€EENIEN, NEPIAAPBAVEI TO KOOTOC TWV NPWTWV UAWV, Ta AUECSA £PYATIKA, AAAA AUECA KOOTN KAl MOCOCTO
TWV YEVIKOV BIOUNXAVIK®V €50dwV (0NwG auTa diapgoppwvovTal aTa nAaioia Tng ouvnBoug AeiToupyiag).
Aev nepiAapBavel To kdoToC Tou davelopoU. H kaBapr) peuoTonoinoiun a&ia sival n eKTIHOUEVN TIWN
NWANONG 0 OPOUC CUVNABOUG ENIXEIPNMATIKAG dpaoTnpIoTNTAG, HEIWHEVN KATA TIC TUXOV OAnNAveg
NWANOCEWV Kal 31AVOMNG.

2.10 ITehdteg %ot AOITIEG ATTALTYOELS

O Aoyaplaopog NeAATeC anoTeAEiTal and Nood oPeIAOPeEVA ano NEAATEG YIA NWANBEVTA egnopelaTa N
UNNPEeoieg NapacXeBeioec kaTa TNV kKavovikn Aseiroupyia. Av n eionpa&n avapéveral og €va £€1og N AlyoTepo
(1 katd Tn ouvnBn nopeia Tou KUKAOU eKPETAAAEUONG TNG €NIXEipnong, av ival yeyaAuTepn),
Ta&ivopouvTal WG KUKAopopoUVTa Neplouaiaka atoixeia. Av o6x1 , napouaialovTdl WG KIn KUKAogopoUvTa
NePIOUCIaKA OTOIXEId.

O1 gunopikég analThoelg avayvwpilovtal apxika atnv euAoyn aia Toug Kal JETAYEVECTEPA AMNOTIMWVTAl OTO
avanooBeoTo KOOTOC XpNnoigonoimvTag Tn HEBodo Tou npayuaTikoU eniTokiou, Peiov TNV NpoBAswn yia
anopeinon. H npdBAswn yia anopeinon TwV EUNOPIK®OV analTHOEWY NpayuaTonoleital 0Tav undpxel
avTikelgevikn evdeign 611 n ETaipeia dev Ba eival og Bgon va eionpd&el 6Aa Ta nood nou ogeilovTal Pe
Baon Toug apxikoUGg OPOUG TWV EICNIPAKTEWV.

SNUAVTIKEG OIKOVOMIKEC DUOKOAIEG TOU XPEWOTN , N NIBavoTnTa OTI 0 XPEWOTNG Ba NepPIEABEl 0 NTWXEUON
I OIKOVOMIKNA avadiopydvwon , Kai n aBernon r kabuoTépnon oTIC NANPWHES (Ndvw anod 90 PEPEG
kabuoTepnon) BewpolvTal eVvOEIEEIC OTI TO EUMNOPIKO EICMPAKTED EXEI UNOCTEI ANONEIWON. ZNHAVTIKOI
OMEINETEC EAEYXOVTAI YIA ANOUEiWon o aTopikr Bdon. O1 UNOAOINEC ANAITACEIG EKTIHWVTAI CUAAOYIKA OE
OHAJEC NMOU £XOUV KOIVA XAPAKTNPIOTIKA MIOTWTIKOU KIVOUVOU.

To nood TnG NpoBAewng €ival n diagopd PeTa&u TnG AoyIoTIKAG a&iag nou spgavileral ota AoyioTika BiBAia
Kal TNG KaT’ ekTipnon a&iag peuoTonoinong Tou, HEIWHUEVO KATA TO ApXIKO NpaypaTikd npoeEo@ANTIKO
€NITOKIO0. Mepiouaiaka aToixeia Pe oUvToun wpipavon dev peiovovTtal. H AoyioTikr a&ia Tou nepiouciakou
OTOIXEIOU PEIWVETAI JE TN XPHON €VOG evOIAGUECOU Aoyaplacuou Kal To nNoago Tng {nuiag avayvwpileTal otn
KaTAoTaon CUVOAIKWV €000WV 0TA «£§00A NWANCEWY KAl HAPKETIVYK>». ‘OTAv €va gToIXEi0 anaiThoswy dev
unopei va sionpayBei diaypdpeTal Je XpEWON OTOV avTiBeTo Aoyapiaouo anopeiwong. ‘OTav Jia anaitnon
kaTaoTei avenidekTn gionpagng TOTe diaypAgeTal EvavTi TnG Ndn oxnuaTiobeioag npoBAewnG. Z€ NepinTwon
nou oTo YEAAovV diaypageioa anaitnon sionpaxdei To Nood AuTo NICTWVETAl OTA «€E00a dIGBeoNC».

2.11 Xonpotixa Srxdeotpo

Ta xpnuaTika diabEoiya nepiAagBaAvouy Ta JETPNTA Nou £xel n ETaipeia oTo Tapegio TNG, TIG KATABEDEIG
OWEWG KAl AAAa Xpewypa®a Twv onoiwv n AREn Toug gival HEXPI TPEIG UNVEG.

2.12 Metoyino Kepdhoto

(a) MeTox1kO KEPAAAIO KAl UNEP TO APTIO
To YETOXIKO KEPAAAIO anoTeAgiTal anod Tnv eUAoyn a&ia TWV VOUIOUATIKOV aVTAAAAYHATWV NMou
ouveIoPEPBNKAV and Toug JETOXOUG.
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(B) AnoOsparTika
Ta TakTIKG anoBepaTika dnuioupyndnkav kata Tn S1apKela Twv NePIodwvY ano Tn 31a6eon TwV KEPOWV EIG
vEov e Baon Tn vouoBeaoia kail TIG ano®acsic TnG dioiknong Tng ETaipeiac.

(v) AnoTteAéopaTa €1 VEoV
Ta anoTeAéopaTa €I1¢ véov anoTeAoUvTal ano pn diaveunBevTta KEPAN anod Tnv TPEXOUOA Kdl TIC
NPonyoUHEVEG NePIOdOUG.

(8) Mepiopara

Ta pepiopata avayvwpilovtal oTa idia kepdAaia oTnv nepiodo KATA TNV onoia eykpidnkav ano Toug
1010KTATEC TNG ETaipeiacg. Ta yepiopata Xprnong nou dnuoaoielovTtal JETA TNV NUEpounvia TnG katdoTaong
XPNHATOOIKOVOUIKNG B€ong napoucidlovTal oTn SnUEIWON yia Ta YEyovoTa nou akoAouBnaoav.

2.13 Ynoypeswoetg

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIG TAEIVOUOUVTAl CUNPWVA HE TO NEPIEXOPEVO TNG CUKBATIKNAG
OUHPWVIag. 'OAEG 01 XpNUATOOIKOVOUIKEG UNMOXPEWOEIC TNG ETAIPEIAG KATA TIC NUEPOUNVIEG Avapopag
Ta&ivououvTal WG AOINEG XPNHATOOIKOVOUIKEG UMOXPEWOTEIC OTO ANooBeduévo kKOoToc. Ol
XPNHATOOIKOVOUIKEG UMOXPEWOEIC OTO AnooBeapévo KOOToG anoTeAoUvTal ano dAavela Kal EPNopIKEG Kal
AOINEG UNOYXPEWTEIG.

ELMNOPIKEC KAl AOINEC UMOXPEWOTEIC

O Aoyapliaopog €Unopikoi MOTWTEC NEPIAAUBAVEI UNOXPEWOEIC YIA MANPWHA ayadbwy i UNNPECI®V Nou
£€XOUV anokTtnBsei kaTa Tn cuvnen dpacTnpIOdTNTA TNC ENIXEIPNONG ano Toug NpounBeuTEC. Aoyaplaapoi
NANPWTEOI Ta&IvouoUvVTal WG BpaxunpOBeoUES UNOXPEWOTEIG, €AV N NANPWHN OPEIAETAl EVTOG EVOC ETOUG I
AlyoTepo (R KaTda Tn ouvnBin nopeia Tou KUKAOU eKPETAAAEUONC TNG ENIXEipNONG, av €val JeyaAUTepPoG). Av
oxl1, napouaialovTal wg KN BpaxunpoBeaues unoxpewoslG. O1 EUNOPIKES UNOXPEWOEIC avayvwpilovTal
apxikd otnv eUAoyn a&ia TouG KAl JETAYEVESTEPA AMOTIMWVTAI OTO AvanooBeoTo KOOTOC YE TN HEBODO Tou
NPAyPaTikou €NITOKIiOU.

Aaveiouog

H oUvayn Tou davelguoUu avayvwpileTal anod Tn OTIYHN NOoU EICTIPATTETAl TO OXETIKO N00O, APAIPOUNEVOV
Twv onoiwv e€6dwv avalauBavovTal and To davellopevo. Ta daveia eugavifovral Je To evanopeivav
unoAoinod Toug. OnoiadnnoTe 31IaPopd TOU UMNOAOINOU TWV daveiwv kal TNG agiag anonAnpwung
unoAoyileTal Ye Tn HEBOOO Tou NpayuaTikoU €NITOKIOU KAl EJgavifeTal ota ouvoAikd anoTeAéopara.

ApoiBeg nou nAnpwvovTal yia Tn dnuioupyia dieukoAUvoewy daveliopoU avayvwpilovTal wg KOoTn
ouvaAAayng Tou daveiou oTnv ékTaon nou ivar mlavov OTI PEpog i To oUvoAo Tng disukdAuvaong Ba
EKTAMIEUBE]. STV NEPINTWON AuUTH, N ahoIBr] avaBAAAEeTal YEXPI TNV EKTAMIEUON.

370 Babud nou dev undapxouv aToixeia Nwg givar niBavov OTI HEPOG i} To oUVOAO TnG dieukoAuveong Ba
EKTAMIEUBE], N apoIBr KepaAdlionolgiTal WG NPONANPWHN YIA TIG UNNPECIEG TNG PEUCTOTNTAG KAl
anooBeveral katda Tn diapkela TnG Nep1ddou TG dIEUKOAUVONG KE TNV onoia oxeTideTal. Ta daveia
Ta&ivopouvTal WG BpaxunpoOBECHUEG UNOXPEWOEIC EKTOC €av n ETaipeia €xel To dikaiwpa va avaBaAAel Tnv
€EOMANGCN TNG UNOXPEWONG YIA TOUAAXIOTOV 12 PAVEG WETA TNV NUEPOUNVIA TNG KATACGTACGNG
XPNHATOOIKOVOUIKNG BEoNG.

2.14 Kootog Savetopod

Mevikd kal €131ka KOOTN daveiopou nou oXeTidovTal AUeda WeE TNV anoKTnon, KATAoKEUN N Napaywyn
€1I01IKWV NEPIOUTIaKWY OTOIXEIWY, T onoia gival gToixeia nou AauBdavouv kaT' avaykn €va onuavTiko
XPOVIKO dIdoTnHa NPokKeIéVoU va EABouv gg KaTaoTaon yia Xprnon r nwAnaon, NpoacTiBevTal 0To KOGTOG
KTNONG AUTWV TWV MNEPIOUCIAKWY OTOIXEIWV, YEXPI TN GTIYUN NOU Ta NEPIOUCIAKA OTOIXEIA €ival ouoiaaTIKA
£€TOINA YIA TNV NPOTIOEPEVN XPRoN N NWANGCT Toug.
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Ta £000a ano TNV NPOCWPIVI ENEVOUCN CUYKEKPIMEVWV DAVEIWV €V AVAPOVI OUYKEKPIYEVWY dAnavwyv yid
Ta napandavw Mnepiouaiaka aToixeia agaipouvTal and Ta kdotn daveiopoU Nou pnopouyv va
KepaAaionoindouv.

'OAd Ta aAAa kKOoTn davelopou avayvwpifovtal wg KEPDog n nuia oTnv nepiodo KaTa Tnv onoia
npayuaTonolouvTal.

2.15 MisOwosig

O npoodIopIoHOC TOU €AV Wia enIXEIPNMATIKN CUP@wVia gival f nepiAappavel picbwon Baciletal aTo
nepiexoPeEVo TS oUPBaAonG KaTa Tnv nuepounvia olvawng Tng, av dnAadn n ekTEAEON TNG CUMPWVIAG
nepiAapBavel TNV Xpnon €vog f NEPICOOTEPWY NEPIOUCIAKWY OTOIXEIWV 1 N ouvaAAayr eKXwpEei To
dIkaiwpa Xprnong NEpIoUcIakoU GTOIXEIOU.

H Etaipsia w¢ piobwtng

O1 XpNHATOJOTIKEG HICBWOEIC, NOU PETAPEPOUV OTNV ETaipgia ouciwdwe 6Aoug Toug KIvOUVoUG Kal Td
O(QEAN Mou ouvodelouV TNV KUPIOTNTA TOU PICOBWHUEVOU GTOIXEIOU, KEPaAdlonoloUvTal KaTa Tnv &vapén Tng
pioBwong oTnv gUAoyn aia TwV PHICBWUEVWY OXNUATWY Kdl Tou eEonAiopol f, av ival XagnAoTepn, oTnv
napouaoa a&ia Twv eAAXIOTWV AVAUEVOPEVWY HICBWHATWV. O NANPWHEC YIa XPNHATOOOTIKEC HICOWOEIC
enmipepifovTtal HETAEU TwV XPNHUATOOIKOVOUIKWV €E0dWV Kal TNG HEIWONG TNG XpNHATOSOTIKNG UNOXPEWONG,
WOoTE va eniTeuXBei éva oTaBepd emTOKIO OTO evanopevov undAoino TnG unoxpewaong. Ta
XpPNHaToolkovouika £€Eo0da xpewvovTal an 'euBeiag oTta anoteAéoparta. Ta KepaAalonoinBévta pIcbwpéva
nayla anooBévovTal ue BAon Tn HIKPOTEPN NEPIOdO PETAEU TNC EKTINWHEVNG WPEAIMNG {WNG ToU nayiou Kal
ThC didpkeiag TnG piobwang, av dev undpxel eUAoyn BeBaioTnTa OTI n ETaipeia Ba anokTrnoel TNV KUPIOTNTA
HEXPI TO TEAOG TNG MIOBWTIKNAG NEpIOdou. H ETaipeia dev €xel Ta&Ivouroel KAnolo NEPIOUCIAKO OTOIXEIO TNV
Kkarnyopia auTn.

O1 NANPWHEG TNG ASITOUPYIKNG MioBwaong avayvwpilovTal wg £€E0do Pe Baon Tnv otabepn PEBOdO KATa TN
O1dpKela TNG MioBwaong. ZXeTIKA KOOTN ONWG N oUVTAPENON Kal N acpdaAion, avayvwpilovral Kata Tnv
npayuaronoinaor| Toug.

H Etaipeia w¢ ekuiodwTnc

MioBwoeic 6nou n Etaipeia diatnpei ouciwdwg OAoUC Toug KIVOUVOUG Kal Ta OQEAN TAG KUPIOTNTAC TOU
nepPIOUaIakoU OTOIXEIOU TAEIVOUOUVTAl WG AEITOUPYIKEG MICBWOEIC. ApXIKG AUECA KOATN Nou
npayuaronoloUvTal Kata Tn dianpaypaTeuon Kiag AEITOUPYIKAG HioBwang napouaialovtal we
avapaiiopeva €€oda otnv KatdoTaon XpnuaToolkovouikng ©€ong kal avayvwpifovral wg kEpdog i {nuia
katd Tn d1dpKela TNG MioBwong otnv idia Baon 6nwc 1o €100dnKa ano svoikia. Ta evdexodeva PicBwuaTta
avayvwpifovTal wg €00d0 oTnv Nepiodo kata Tnv onoia sionpdrrovrail. Ol NponAnpwHEVEG HIcBwATa
avayvwpifovtal w¢ €000a ENOUEVWV XPNOEWV.

2.16 Toeyov »ot avaoropevo ogoroyxo c€odo
To TpEXov popoAoyikd €000 TNG NePIOGdOU gival To ABPOICHA TOU TPEXOVTOG KAl TOU avaBaAOHUEVOU pOpPOU
€1000nKaTog.

TpeXwWY POPOG €1000NATOC

TpéxovTta QpopoAoyikd £€E0da unoAoyifovTal e ocuvTteAeoTn 10% eni Tou kKEPOOUC ONWG auTd gP@avileral
otnv Kataotaon ZuvoAik®wv Ecddwv kal npooapudleTal yid Ta Pn eKNINTOPEVA YIA GpOopoAoyIkoUC OKOMoug
€€000a, OPIOUEVEG NEPINTWOEIG UNO-avayvwpIZOPEVOU €1003NKATOG, SUPWN@IZOPEVN POPOAOYIKN NioTWaon
Kal AOINEC POPOAOYIKEC UEIWOEIC. Ta VOoUIKa npdowna JnopoUv va XpnoidonoloUV TIG popoAOYIKEG NHIEG
TNG TPpEYXoUOoag NepIddoU yIA HEIWON 1} UNOEVIOHO TWV (POPOAOYIKWV UNMOXPEWTEWY EMNOUEVWYV NEPIODWV.

Etijora. Otkovouxuy éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2016 29



MERMEREN Kombinat

AvaBaAAouevoc popoc e1000NUaTog

O avaBaAAopevog @OpoG €100dNUaToG unoAoyileTal NARPWG, XpNOILMONOIWVTAG TN HEBOJ0 TNG UNOXPEWONG
OTIC NPOCWPIVEG dIAPOPEG NOU NPOKUNTOUV HETAEU TwV POpOoAOYIKOV BACEWY TOU evepynTIKoU KAl TOU
naénTikoU Kal Twv Noowv nou sp@avifovral ota AoyloTikd BIBAia yia AOyoug OIKOVOUIK®WV KATAOTACEWV.
Ma Tov Npoodiopiohd Tou avaBaAAOHEVOU POPOU €100dNHATOG XPNOILOMNOIEITAl 0 TPEXWV BEOMICUEVOC
POPOAOYIKOC OUVTEAEDTNG. O avaBaAAOUEVOC POPOC XPEWVETAI N NIOTWVETAl OTNV KATAOTAGN GUVOAIKOU
€1000AUATOG XPrOEWG, EKTOC AV apopa OTOIXEIa MOU XpEWVoVTal | NIOTWVOVTAl AUEda aTnv kabapn 6£on,
onoTe 0’ AQUTAV TNV NEPINTWON 0 avaBaAlAOPEVOG POPOC HETAPEPETAI €MiONG OTNV Kabapr B£an.

Ta avaBaAAopeva QopoAoYIKA OToIXEIa TOU evepynTIKOU, avayvwpilovTal JEXPI TO ONMEio ekeivo dnou
gival meavo 0TI To HEAAOVTIKO POPOAOYNCINO KEPDOG, aNévavTl GTO OMNoio Ynopouv va Xpnoigonoinéouv ol
npoowpIveég diapopég, Ba npayuartonoindei.

H ETaipeia dev £xel avayvwpiosl kapia avaBarAopevn @opoAoyikr anaitnon r unoxpewon oTig 31
AekepBpiou 2016 kal 2015, kaBwc dev UNAPXOUV NPOCWPIVEG dIAPOPES KATA TIG NUEPOUNVIEG QUTEC.

2.17 Ogpen epyalopevwy

SuvTa&lodOTIKEG UNOXPEWOTEIG

H ETtaipsia napéxel ouvta&lodoTikn KaAuwn, Onwg opileTal anod Tnv eyxwpla epyaTikr) NopoBeaia oTa
nAaiola TnNG onoiag cuPBAAAel oTn ouvTa&iodoTnoN TV UNAAANAWY TNG META TNV anoxXwpnon Toug. Ol
€10popEC unoAoyifovTtal eni Twv PICBWV TwV gpyalopévwy Kal KaTaTiBevTal oTa avTioToixa Tapeia
ouvTa&lodoTnonc. H ETaipeia dev unoxpeoUTal o eMNAEOV KATABOAEC avaPoOpPIKA UE TIC aVWTEPW dANAVEC.

BpaxunpoBeoua opeAn
O1 BpaxunpOBeoPeC UNOXPEWOTEIG and NAPOXEC Npog epyalopevouc unoioyilovTtal Xwpic npoeEdPAnon Kal
avayvwpifovtal oTnv Katdoraon anoTeEAEOUATWY avaloya Je To pubBPO Nou NAapEXETAl N OXETIKI unnpeaoia.

Mia unoxpewon avayvwpileTal yia To nogd nou avapeveral va nAnpwOei oto nAaicio Bpaxunpdbeouwv
oPpeAwV 0€ PETPNTA 1] OE CUPHETOXN OTa KEPDN, €av n ETaipeia €xel pia napouoa VOMIKN N TEKPAIpOPEVN
UNoXpPEWON va NANPWOEl auTd To N00O WG ANOTEAECHA TNG UNNPECIAG NOU NapacxEdnke anod Tov
epyalduevo kai 0Tav n unoxpewaon Pnopei va ekTiyndei agidéniora.

Ynoxpewoeig yera 1n ouvra&iodornon

H ETaipeia, cUhQwva Pe TIG NpoBAEWeIC TNG IoxUouoag vopoBeaiag, kataBdaAel oToug epyaldpevoug pia
eAaxiorn anodnpinon Adyw €§0dou and Tnv unnpeaia ion e dUo PETOUG pNvidioug PIgBoUg nou IgxUouv
Katd Tnv nuepounvia Tng anoxwpnong. H ETaipeia dev £xel NpayuaTonoInasl OXeTIKN NPpOBAewn yia
anolnuiwon Twv epyalopévmyv TNG Aoyw €€6dou ano Tnv unnpecia, kabwg Bewpei 0TI To Nogd auTo dev Ba
€iXe onuUAavTikn €nidpaacn OTIG OIKOVOMIKEG TNG KATAOTACEIC.

2.18 ®dogog ITpootBepevng A&ing

‘Ecoda, €£0da kai nepiouaiakd oToixeia avayvwpifovral xwpic ®opo MpooTiBépevng Agiag, ekTdg:

‘OTav o ®odpog MpooTiBePevng Agiac anod Tnv ayopd ayabwv f unnpeciov dev ENICTPEPETAI ANo TN
(PopoAoyIKr apxn, oTnv onoia nepinTwon o ®o6pog MpooTiBepevng ASiag avayvwpileTal wg HEPOG
TwVv €€00WV YIA TNV ANOKTNON N WG HEPOG TOU KOOTOUG avaAloya HE TNV NepIiNTwaon Kai

- AnaITAoEIg Kal UNOXPEWOEIC ol onoieg napouaialovTtal nepiAapBavopevou ®dpou MpooTIBEPEVNG
Agiac.

To kaBapo nocod Tou ®dpou MpooTiBEPevnG AEiac To onoio Pnopei va avakTnBei | npgnel va nAnpwOsei oTIg
(POPOAOYIKEG APXEG, CUMNEPIAAUBAVETAI WG HEPOG TWV ANAITACEWVY ) UNOXPEWTEWY OTNV KATAOTAGCN
XPNHATOOIKOVOMIKNG BEaNG.
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2.19 ITgoPAredetg

Mia npoBAewn avayvwpiletal 6tav n ETaipeia £€xel yia napoUod UNOXPEWON WC CUVENEIA EVOG NEPICTATIKOU
nou €xel oupBei oTo NapeABOV Kal n Ikavonoinon Tng onoiag sival NiIBavo va andiTrnosl Jid EKpor)
ONHAaVTIK®V OIKOVOUIKWV NOPWV eV WNOPEi va yivel pia a§ioniarn ekTignan Tou UWoug TNG OXETIKNG
unoxpewong. O1 npoBAEWeIC avaBewpouvTal g KABe dIaxeIpIoTIKNA XpHon Kal npocapudlovTal yia va
ansikovioouv TNV KaAUTepN TpExouaa ekTignon. ‘'Onou n enidpaon TnG a&iag Tou KOGTOUG TOU XPHKATOC
gival ouoiwdng, To Noco TNG NPOBAewWNG €ival n napouca aia Twv danavwy Nou avaueverdl va anairndolv
yla va kaAuyouv Tnv unoxpewaon. O1 NpoBAEYEIC yia HEANOVTIKEG AEITOUPYIKEG {nUieg dev avayvwpilovTal.

2.20 Avayvimglor e606mY

Ta £€00da nepiAayBavouv NWANCEIC ayabwy kal NWARCEIG unnpeoi®v. Ta €é0oda and Ta kUpa npoidvTa Kal
unnpeoieg epgavifovral otn onueinon 15.

Ta £€00da PETPpWVTAl HE avagopa otnv eUAoyn aia Tou avTaAAGyuaTog nou eI0npaxonke n eivai
€10NpakTED and Tnv ETaipeia yia npoo@epopeva ayabd r unnpeoisg, EAIPOUPEVWV QPOPWV €Ni TWV
NWANCEWY, ENIOTPOPWV KAl EPNOPIKWV EKNTWIEWV.

H ETaipeia epapudlel Ta KpITAPIA avayvmpiong 003wV NMou NapdTiBevTal KATWTEPW O KABE dIakpITO
OTOIXEIO TNG ouVAAAaynG NWANONG, WOTE va avTikaTonTpilel TNV oudia TnG cuvaAAayng. To avTaAlayua
nou €xel AngOei anod TiIc cuvaAAayEC auTeG £xel diIaTeBe yia To dlakpITO oToixgio AauBavovTac unown Tn
OXeTIKN €UAoyn a€ia kaBe aToixeiou.

Ta £€000a avayvwpilovTtal 6Tav To Nogo Tou €0000U PNopEei va enigeTpnBei agidniora, n sionpagn eivai
meavr), Ta KO6OTN NoU €XOUV | NPOKEITAl va npaypartonoinouv pnopouv va enipgeTpndouv agioniora, Kal
OTaVv Ta KPITAPIA Yia KABe pia ano Tic d1apopeg dpaaTnpIoTNTEG TNG ETaipeiac £xouv eniTeuxBei. Ta
OUYKEKPINEVA KPITRPIa avayvwpiong Bagifovtal ota ayabd n AUCEIG nou NapeExovTal oTov nNeAATn Kal
OTOUG OpOUC TWV CUHMPBACEWY O KABE NePiNTwan, Kal NEpypapovTdl NapakaTw:

NwARCEIC TOV ayab®mv — Xovipeunopio

O1 nwAnosic Twv ayabwv avayvwpilovTtal 6Tav napadidovTtal Ta npoidvta oTov NeAATn, 0TAV TO NOCO TOU
€0000U Pnopei agioniora va PeTpnBei, eival miBavo 6T 6a NpokUWOUV PHEAAOVTIKA OIKOVOMIKA
nAgovekTnUaTa. To nood Twv e00dwV dev BewpseiTal a&lonioTa PHETPROINO €W OTOU OAA Ta eVOEXOHEVA
OXETIKA HE TNV NWANOCN €XOUV EMIAUBEI.

Mapoxn unnpeci®V
H napoxr unnpeoiov avayvwpileral oTnv nepiodo oTnv onoia ol unnpecieg napéxovral. To oTadio TNG
oAokANpwang kabopieTal Bacifouevo aTIG €peuveg via Tn dievepynBeioa epyaaia.

'EC08a anod TOKoug
Ta £€000a ano6 Tokoug avayvwpifovTal aTnv Baon XpovIKNAG avaAloyiag nou avrikatonTpilel Tnv anddoon
TOU OTOIXEIOU TOU EVEPYNTIKOU.

2.21 Asopedoetg not eVEe)yOPEVEG VTTOYQEWOELG

O1 evdeXOUEVEG UNOXPEWOEIG OEV avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG, AAAA YvwaoTonolouvTal,
eKTOC av n mBavoTnTa Hiag eKporc NOPWV yia auTEG Exel MOAU Aiyeg mBavoTnTeg va oupBei. Mia
evdexopevn anaitTnon dev avayvwpileTal OTIG OIKOVOMIKEG KATAoTAEIG, aAAd napouciddeTal av pia i0pon
noépwv and auTnv Tnv aitia givar apketa moéavn.

To nood piag evdexopevng ¢npiag avayvwpideTal wg npoBAewn, €av sival mbavo OTI HEAAOVTIKA YEYOVOTA
0a Tnv emBeBaiwoouy, av apopd O Jid UNMOXPEWCN NMOU UPIoTATAl KATA TNV NUEPOMNVia avapopdc Twv
OIKOVOUIK®WV KATAaoTAOEwV Kal av pia a§ioniorn / elAoyn €KTignon Tou nNooou Tng nieavng ¢nuidg pnopei
va npaypartonoindei.
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2.22 Zuvahhoyeg pe auUVOSOUEVE EQY

Zuvdeoeva PEpN eival ekeiva, ONoU To Eva PEPOG €ival EAeyXOHEVO and To AAAO 1} AOKEl onuavTikn
€nippon oTn ANWn XPNHATOOIKOVOMIK®WYV 1 EMIXEIPNHATIKOV anopAcewV ToUu AAAOU HEPOUC.

2.23 ITAnopoE1 oY #oTd TOPMEN

'Evag Top€ag €ival pia d1akpITrn opada NePIOUCIaK®WY OTOIXEIWV Kal AEITOUPYIKWV dpacTnpIoTATWY nou
dpacTnpIonoIgiTal oTNV Napoxn NPoiovTwWY f UNNPECINYV, KAl UNOKEITAl € KIVOUVOUC Kal anodoaoelg
OIaMOPETIKEG and eKEIVEG AAAWV TUNHATWV. O YEWYPAPIKOG TOMEAG NAPEXEI MPOIOVTA KAl UNNPECIEC HETA
0€ €va OUYKEKPIKEVO OIKOVOUIKO NEPIBAAAOV EKTIOEUEVO OE KIVOUVOUC dIa@OPETIKOUG and eKEIVOUG TWV
AAAWV JIAPOPETIKOV YEWYPAPIKDV TOHEWV.

2.24 MeToryeveoteQa YeyovoTa

Ta yeyovOTd nou cupBaivouv PETA To TEAOG TNG XPHONG Kal eNIdpoUV TNV OIKOVOUIKN KATAoTaon TNG
ETaipeiag kaTa Tnv nuUepounvia KAEICIHATOG ToU 100AoyIOHoU (YEyovOTa TaKTOoMnoinong) ansikovilovTal oTig
OIKOVOUIKEC KATAOTACEIC. Ta yeyovoTa Nou cupBaivouv PETA To TEAOG TNG XPNONG Kal dev €mdpouv aTIC
OIKOVOMIKEG KATAOTACEIG, napouaialovTal oTIC CNUEIVTEIG av €ival onuavTikd.

3. Awvyeiplon YONPIATOO0OVOIOD %IVOLVOL

3.1 ITopayovTeg Y OMPATOOIXOVOUIXOD %IVEDVOL

O1 dpacTnpIOTNTEC TNG ETaipeiag TNV ekBETOUV G€ NOIKIAOUG XpNHATOOIKOVOMIKOUG KIvOUVOUC,
oupnePIAAUBAvOEVOU TOU MIOTWTIKOU KIVOUVOU Kal TwV KIVOUVWV Nou ouvdEovTal PE TIG AAAAYEG OTIG
OUVAAAQYHATIKEG I00TIWIEG Kal Ta emTOKIA. H diaxeipion kivduvou Tng ETaipeiag, eoTialel otn un
NPOBAEWINOTNTA TWV ayopwv Kal eNdIWKEl va ehaxioTonoinoel Ta nibavda duouevh anoTeAéouaTa nepa anod
TNV €niXeipnoiakn anodoon Tng ETaipeiac.

H diaxeipion Tou KivdUvou npayuaTonolsital and 1o d10IkNTIKO CUPBOUAIO, BACIONEVN OE NMPO- EYKEKPIPEVEG
YPANTEG NOAITIKEG Kal 31adIKACieG Nou KAAUNToOUV Tn Yevikn diaxeipion Tou Kivduvou, kabwg eniong Kal
TOUG OUYKEKPIMEVOUC TOMEIC ONWG 0 KivOUVOG OUVAAAAYHATOG, O KivOUVOG EMITOKIOU, O MICTWTIKOG
Kivduvog, n XpAon Twv odoAOYwWV Kal n enevduon Tng unepBailoucac peuaToTnTac.

3.2 Kivévuvog ayopag

Kivduvog ouvaAAayuarog. H ETaipeia AeiToupyei o€ €va dieBveG nepIBAAlov kal ekTiBeTal o€
ouvaAAaypaTiko Kivduvo nou npokunTel anod d1agopa VouiouaTa Kuping ano To Eupw. H ETaipeia de
XPNOIJOMOIEI KANoIo PHECO YIa va avTioTabpioel Tov ouvaAAaypaTiko kivouvo. To AloiknTiIKO ZUUBOUAIO EXEl
2TnVv €uBUVN TNG OTPATNYIKAG CUVAAAAYHATIKOU KIVOUVOU Kal OUVOAIKA KAl Ol OXETIKEG dPACTNPIOTNTES
napakoAouBouvTal kaBnuepiva ano Tn dioiknon Tng ETaipeiag.

H AoyioTikn a&ia Twv VOUIOUATIKWV OTOIXEIWV eveEPYNTIKOU Kal naénTikoU Tng ETaipeiag os E&va vopiouaTa
gival n akooudn:

EvepynTIKO 2016 2015
3e Eup® e Eupn

Tapeiaka kai 100d0vapa diabéoipa EUR 5.291.141 3.111.058
Tapeiaka kai 100d0vapa diabéoipa usbD 2.587 -
EUnopIKEG anaiThoeiG — E&vol XPEMOTES EUR 1.447.929 958.043
EMMOPIKEG anaITAOEIG — EEVOI XPEWOTEC usb 42.960 82.800
Eunopikéc anaiTnoeic — E&vol XPEMOTEC GBP 25.500 3
6.810.117 4.151.901
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YNOXPEWOEIG

EUNOPIKEG UNOXPEDTEIC — EEVOI NPOUNBEUTEG EUR (493.652) (134.307)
EUMNOPIKEC UNOXPEDTEIC — EEVOI NPOHUNBEUTEC usb (369) (709)
EUNOPIKEG UNOXPEDTEIC — EEVOI NPOUNBEUTEG GBP - (30.218)
Adveia EUR (3.699.250) (2.765.797)
(4.193.271) (2.931.031)
AvaAuon euaiobnaoiag EEvou cuvaAAdyuaTog
KaBapo6 nooov +1% +5% -1% -5%
31 Aekepppiou 2016
EUR 2.546.168 25.462 - (25.462) -
UsD 45.178 - 2.259 - (2.259)
GBP 25.500 - 1.275 - (1.275)
Képdoc (Znuia) 2.616.846 25.462 3.534 (25.462) (3.534)
31 AskeuBpiou 2015 KaBapo6 nogov +1% +5% -1% -5%
EUR 1.168.997 11.690 - (11.690) -
UsD 82.091 - 4.105 - (4.105)
GBP (30.218) - (1.511) - 1.511
Képdoc (Znuia) 1.220.870 11.690 2.594 (11.690) (2.594)

H avaAuon guaiobnoiag nepiAapBavel HOVO VOUIOHATIKA OTOIXEIA MOU AnoTUNWVOVTal O EEVO VOUIOHA OTO
TENOC TNG Xprong. H euaiobnoia TAG agiag Toug unoAoyiletal pe Tnv diakUuavon TIG I00TIMIAg Toug o€
OXE0N KE TIC €V 10XV 100TIHIEG. Ta BeTIKA/apvnTIKA nood, unodeikvUouv au&non/peiwon oTo KEPDOC I O
aAAa oToixeia kabapng 6€ong, To onoio dUvaTal va KATaypagei o€ NEPINTWAON Nou N TiPr Tou dnvapiou
MNrAM peiwveral | au§averar oe oxEoN KE To EUPW MeV KaTd +/- 1% oe oxeon pe Ta undAoina &va

vopioparta de kaTta +/- 5%

EniTokiakog kivduvog. O Kivduvog auTog ennpealel TIG HEANOVTIKEC TAPEIOKEC POEC Kal ETABAAAETaI
avaioya pe Tn PETABOAR TwV emTOKiWV 0TNV ayopd. H ékBeon Tng ETaipeiag oTo Kivduvo auTd Kupiwg
OXeTI(eTAl YE TO PakponpOBeopo davelguod TNG nou £xel ouvagBei ye BAcon Ta KUMAIVOUEVA ENITOKIA TOU
gupw. H dioiknon Tng ETaipeiag sival kUpia uneltBuvn yia Tov KadBnuepIvo EAEyX0 TOU €NITOKIAKoU KIvVOUVOU
kal kaBopilel Ta eUAoya Opia evTdC TWV OMOIWV PNOPEI va KUKAIVETAI MPOKEIJEVOU VA HEIWTEI TO EMINEDO

Tou KIvdUvou auTtoU.

210 nivaka napaTiBeTalr avaAuon Twv oToixgiwv TG ETaipeiag nou ekTiBevTal aTo KivOUvo €MITOKIOU.

2016 2015
EvepynTikO
XwpiG emToKIO:
NOINEG HaKPONPOBETHEG anaIThOEIG
EnnopIKEG anaiTroeig 1.403.542 975.907
Tapeiaka kai diabéoipa 100dUvapa 1.666 1.529
1.405.208 977.436
Me oTaBepo emTokio:
Tapelakd kail diabgaiya 100duvapa 5.562.678 3.274.811
5.562.678 3.274.811
6.967.886 4.252.247
YNOXPEWOEIG
Xwpic enMITOKIO:
EMNOPIKEG UNOXPEWTEIG 1.025.128 1.334.702
1.025.128 1.334.702
Me oTaBepd emTokio:
Adveia 11.376 26.327
11.376 26.327
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Me kupaivouevo emiTokio:

Adveia 3.699.250 3.354.465
3.699.250 3.354.465
Mep10wpio euaicONoCiag TOKWV 4.735.754 4.715.494

To ovouaadTiko eniTokio BacileTal oTo Euriborn 6 unvav, rnAgov 3.8% (2015: Euribor n Eupw libor 6
unvav, nigov 4.0%)

AvdaAuon guaiobnoiag eniITokiIakoU KIvEUVou:

31 AekeuBpiou 2016 Anounts in Eup® +2% -2%
AQVEIAKEG UNOXPEWOTEIG JE KUPAIVOHEVO EMNITOKIO (3.699.250) (73.985) 73.985
31 AskeuBpiou 2015 Anounts in Eup® +2% -2%
AQVEIAKEG UNOXPEWOTEIG JE KUPAIVOUEVO EMNITOKIO (3.354.465) (67.089) 67.089

3.3 TTiotwtinog #ivéuvog

O nIoTWTIKOG Kivduvog ival o Kivduvog 0IKOVOUIKNG {nMiag Tng ETaipeiag, €av o neAATNG N o
avTIoUPBAAAOPEVOG O €va XpnuaTodoTIkO YHECO aduvaTel va eKNANPWOEl TIG CUUBATIKEG TOU UNOXPEWTEIG
Kal NpokUNTEl KUpiwc and ePnopIKEG anaiTnoeig TnNG ETaipeiac. H €ékBeon Tng ETaipeiag oTov nioTwTIKO
Kivduvo ennpealetal Kupiwg and Ta 131aiTepa XapakTnpIoTIKG Tou KABs neAarn.

H ETtaipeia €xel NOAITIKEG 0€ 10XU YIa va €Eac@alicel 0TI oI NWANCEIG TWV AyabBwv Kal TWV UNNPECIWV OTOUG
neAATeg, NnpayuaronoloUvTal e TN KAaTAAANAN MIOTWTIKA NOAITIK. EXel €eniong TIC NOAITIKEC Nou
neplopifouv To NOCO NICTWTIKNG EKBEONG O€ KivOUVO e onolodANoTe CUMPBAAAOHEVO HEPOG. OI MICTWTIKOI
0pol YIa Toug EEvoug neAdTeg eEac@alilovTal Je NIOTWTIKEG EMNIOTOAEG didapkelag anod 30 éwg 120 nuépec.

H ETaipeia npaypaTonolei npoBAEWEIC yia evdexOuevn {nNKIa and Tnv anopeinaon anaiTioswy anod Toug
neAATeG TNG Kal n onoia BacileTal anokA€IOTIKG O£ KATAd NePINTWON UNOAOYIONO TNG evOeXOUeVNG {nuiac.
To pEyIoTo UWOG TNG €KBEONG 0€ NIOTWTIKO KivOuvo avd Katnyopia XpnHaToOIKOVOUIKOU OTOIXEIOU TNV
KaTtaoTaon XpnHAaTooIKOVOUIKNG B€onc avaAUeTal napakdaTw:

Katnyopigg xpnLaTooikoVOLIKWY OTOIXEIWYV 2016 2015
(og €) (og €)

Tapeiaka diabéoiua 5.564.344 3.276.340
AnaiTroeig and neAdTeg kal AOINEG andITrnOEIg 1.403.542 975.907
6.967.886 4.252.247

O kivduvog yia Ta Tapeiakd diabéoiua eival Ppndevikdg S10TI apopolv o€ Tpanelikda 1I5pUaTa He UYNANG
noIoTNTAG NMIOTOANNTIKNA agloAdynaon.

H Etaipgia ao@ailel Tov NoTWTIKO KivOUVO ano Toug NEAATEG TNG WE TPANEJKEG EYYUNOEIG, NIOTWTIKEG
EMIOTOAEG, KATABEOEIG HETPNTWY, NPOKATABOAEG K.AM. Av kal n ETaipeia €xel pia peyain €kBeon oTIg
EUMETABANTEG EAANVIKEG ayopeg (Nepinou 51% Twv NWANCEWV), Ol EMNIAEYHEVOI SIAVOUEIG EXOUV KUPIWG
€EAYWYIKO NPooavaToAiond, €va YEYOVOG Nou eAAXIOTOMNOIEI TOV NMIOTWTIKO KivOUVo €KBeONG 0 EAANVIKN
ayopd. ZUPQwva Ye 60a yvwpiloupe, ol heyahol NeEAATeC TNG ETalpeiag pag dev €xouv avTIMETWNIOEI
ONMAVTIKEG OIKOVOMIKEG OUOKOAIEG HEXP! ONUEPA. H MIOTWTIKI NOIOTNTA TWV EUNOPIKWV ANAITACEWY OTIG 31
AekepBpiou 2016 Bewpeital OTI gival KaArn.

>Tn onueimwon 9 neplypd®eTal n NOIOTNTA TNG MIOTWTIKAG NOAITIKAG Nou epapuolel n ETaipeia yia Tig
anaiTnoeig ano Toug NEAATEG TNG Kal TIG NPOKATABOAEG OTOUG NPOUNBEUTEG TNG.
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3.4 Kivévuvog psvototnTag

H ETaipeia diaxeipileTal TIG avayKeg TG yid pEUCTOTNTA HECW TOU NPOYPANHATIOHOU TNG anonAnpwHng
TWV HAKPONPOBECUWY dAVEIOK®MYV UNOXPEWTEWY Kal TWV NUEPHOIWV TAPEIAK®V powV. Ol avAyKeg yid
PEUCTOTNTA avabewpouvTal og JIAPOPEC XPOVIKEG NeEPIOdouUC. O1 TAPEIaKEG avAYKEG CUYKpivovTal JE TIG
d1aB6£aiueg davelakeg XpnUaTodoTnoEIG Kal npoadiopilouv Ta TuXOv eAAeipaTta. Auth n diadikacia
dlao@aAilel TNV UNapén Ikavov davelak®v dIaBeaipywV yia Tn KAAUWN TUXOV EAAEIMPATWY Yid Hia
ouyKekpInEvn nepiodo. H ETalpeia diaTnpei enapkr peucTOTNTA Yid va KAAUNTEl TIG TAPEIAKEG AVAYKEG
TouAdyioTov 30 nuUepwV. H XpnUaTodoTnNoN TAUEIAK®V avayKwVv JakponpoBeoua diac@alileTal Ye
ENAPKEIG OECHEUTIKEG NIOTODOTNOEIG.

Kata Tnv 31 AskepBpiou 2016 kai 2015, n nepiodog anonAnpwunc Twv daveinv Tng ETaipeiag
(oupnepiAapBavopevwy TWV TOKWY ONOU auTo upioTavTal) avaiUeTal wg eEAG:

1-12 pnveg 1-5£Tn  Gvw TV 5 eTOV
31-Aek-2016 (o€ €) (og €) (o€ €)
Adveia Tpanelwv 744.193 2.966.433 -
MpopunBeUTEC KAl AOINEC UNOXPEWTEIC 1.025.128 - -
1.769.321 2.966.433 -

31-Aek-2015
Adveia Tpaneliov 2.335.755 1.045.037 -
MpopunBEeUTEC KAl AOINEC UNOXPEWTEIC 1.334.702 B -
3.670.457 1.045.037 -

Ta napandavw ansikovifouv TIG BAosl CUKNBACEWY TAUEIAKEG POEG, Ol OMNOIEC Mnopei va diapeEpouy and Ta
UnoAoIiNa TwV UNOXPEWOEWV KATA TNV NUEpPounVvia avapopdc.

3.5 Kivbuvog Sroysioiong xepaiainy

H ETaipeia oTtoxeuel, kata Tnv diaxeipion kepaiaiou, oTa €ENG:
va diaopaAioel Tnv 1IkavoTNTAa TNG va CUVEXIOEI va AEITOUPYEI JE OKOMO TNV napoxr anodooswy yia
TOUG JETOXOUC Kal OPEAN YIa TOUG AAAOUG evOIAPEPOUEVOUG POPEIC
va diatnpnoel pia BEATIOTN Ke@aAAiakr SO MOU va PEIMVEI TO KOOTOG TOU KEPAAdiou.

H ETaipeia yia Tn diatrpnon n Tn d16p0waon TnG KEPAAAIaKnG TNG dOUNG MNOpEi €iTe va ennpedcel To
NMANPWTED OTOUG HETOXOUG PEPIONA, EITE va EMNICTPEWEI OTOUC UETOXOUG KEPAAQIO, €iTE va ekdOOEl VEEC
HETOXEG N va NWARCEI OTOIXEIQ TOU EVEPYNTIKOU YIA VA HEIWOEl TO XPEOG TNG.

A€ikTng HOXAguONGg

H dopur Twv 13iwv ke@aAaiwv TNG ETaipsiag nepiAapBavel To HETOXIKO KEPAAAIO, Ta anoBeuaTikd, To
anoBepaTiké avanpooapuoyns Twv nayiwv kai Ta kEpdn €I véov. H dioiknon os eTAola Baon €&stalel Tnv
KepaAaiakr diapBpwaon pe Baon Tnv oxeon Tou kabapou daveiopol nNpodg Ta idia ke@aAaia.

O1 kaBapeg davelakeG UNOYXPEWTEIG UNOAOYI{oVTAl WG TO CUVOAO TWV UNOXPEWCEWVY Yia Tn Afwn daveiwv
peiov Ta Tapeiaka diabgoipa kai iIcoduvaga.

O unoAoylopog Tou JeikTn HOXAEUONG OTO TEAOG TOU £TOUG €XEl WG EENG:
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2016 2015

(og €) (oe €)
Adveia Tpanelwv 3.710.626 3.380.792
Tapeiaka diabgaiya kal 1Icoduvapa (5.564.344) (3.276.340)
KaBapEg unoxpewaoeig (1.853.718) 104.452
1810 kepdaAaia 19.263.036 18.007.223
AegikTnG HoxAguonG - 0.01

3.6 Extipmon edhoyng ofiog

H eUAoyn a&ia avTinpoownelel To N00d GTO OMNOIo £va MEPIOUTIAKO OTOIXEIO TOU EVEPYNTIKOU WMopei va
avTikataoTaBei ) pia unoxpEwon va dieuBeTnBei oe Baon nAnpoug aveEapTtnaoiag Twv dU0 PEPWYV. Agv
UNApXEl XPNHUATOOIKOVOUIKO OTOIXEIO Nou va napoucialeral atnv eUAoyn a&ia oTIC OIKOVOUIKEG KATAGTACEIG

TG eTaipeiag Tnv 31/12/16 1 Tnv 31/12/15.

3.6.1 Xornpatootrovopxd atoryeia mov Sev mapovataloviat ae sbAoyeg aieg

O akoAouBog nivakag ouvowilel TIG AOYIOTIKEG a&ieg kal TIG EUAOYEG a&ieg yia Ta XpNHATOOIKOVOUIKA
nepIoUaIakd OTOIXEIA KAl TIC UNOXPEWOEIC Nou dev napoucialovTal oTnV KaTtaoTacon OIKOVOWIKNAG B€ang

oTnv eUAoyn a&ia Toug:

NoyioTikn a&ia EUAoyn a&ia

2016 2015 2016 2015
Mepiouciaka oToixeia (og €) (o €) (og €) (og €)
Epnopikeg kal AOINEG anaiTnoelg (Xwpig 1.403.542 975.907 1.403.542 975.907
NPONANPWHEG)
Tapeiaka diabeoipa kai 10odUvapa 5.564.344 3.276.340 5.564.344 3.276.340
20volo 6.967.886 4.252.247 6.967.886 4.252.247
YNoXpEWOEIG
Aaveiopog 3.710.626 3.380.792 3.710.626 3.380.792
Epnopikeg kal Aoinég unoXpewoelg (Xwpig 1.025.128 1.334.702 1.025.128 1.334.702
(POPOAOYIKEG UNOXPEWTEIG)
20VOAO UNOXPENCEWV 4.735.754 4.715.494 4.735.754 4.715.494

Adveia kal anairnoeic

Ta davela kail ol anaitTioeig anoTIJwVTAl OTO avanooBeoTo KOOTOG, HEIOV TIG NPoBAEWEIG yia anopeiwon. H

gUAoyn a&ia Toug avTIOTOIXEl OTNV TpEXouaa a&ia Toug.

AAAa xpnuaTooiKovouIKAG NMeEPIOUOCIAKd OToIXEia

H gUAoyn a&ia Twv VOUIoNATIK®OV NEPIOUTIAKWY OTOIXEIWV Nou nepiAapBavouv Taueiakda diabeoipa kai

1I000Uvapa BewpeiTal 0TI Npooeyyilel TNV TpExouoa aia eEaiTiag TnNG HIKPOTEPNG TWV TPIWV UNVWV ANENG

TOUG.

EUnopIKEG KAl OAVEIAKEG UNOXPEWOEIC

H Tpéxouaoa afia Twv eUnopIK®V Kal daveIaK®V UMNOXPEWTEWY Npoaeyyilel Tnv eUAoyn a&ia Touc.

4. TNpovTIneG AOYIOTINEG EXTIUNOELS Mot TTUQUSOYES

KaTd Tnv epappoyn TG AoyIaTIKNG NOAITIKAG TNG ETaipeiag, Onwg nepiypdgeral otn ony. 2, n Aloiknon
anaiTeiTal va npoPei og KPIoeIg, EKTIUACEIG KAl NapadoxEC OXETIKA UE TIG AOYIOTIKEG A&iEC TwV NEPIOUCIAKWV
OTOIXEIWV KAl UNOXPEWOEWY Ol onoieg dev €ival AUeoa ePQAveic ano aAAeg Nnyeg. O1 EKTIUACEIG KAl Ol
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OXETIKEG NapadoxEG BaacifovTal oTnV I0TOPIKNA EUNEIpia KAl og aAAoug napdyovTeg nou BewpolvTal
ouvageic. Ta npayuatikd anoTeAéopaTta evOExeTal va diaPEPOUV and auTEG TIG EKTIUNOEIC.

O1 ekTINACEIG Kal NapadoXEG avabBewpouvTal og guvexr Bacn. AvaBewprOeiG O AOYIOTIKEG EKTIMNOEIG
avayvwpilovTal oTnVv TpEXoUOa Xprion av n avabswpnon ennpeadel HOVO auTr TNV Nepiodo f TNV TpExouad
XPNon Kai TIG ENOHPEVEG av ennpedlel oUYXPOVWG TNV TPEXOUOA Kal TIG HEAAOVTIKEG XPrOEIG.

ABeBaIOTNTA OTIG ANOPACEIG

Anouegiwon a&iag un xpnHaTooIKOVOLIKWY MEPIOUCIAKWY OTOIXEIWV

O1 ZnuIgc anopeiwong avayvwpilovTal oTo Noao yid To onoio n AoyIoTIKA a&ia Tou nepiouciakoU OTOIXEIOU N
NG Hovadag dnuioupyiag TAPEIOKWY powV UNePPRAivel To avakThoipgo nooo. Katd Tov npoadiopioud Tou
avakTnoigou nocoU, n dioiknon a&loAoyei TIC aVANEVOUEVEG TIMEG KAl TIC TAMEIAKEG POEC anod KaBe povada
dnuIoupyiacg TAPEIOK®Y powV Kdl kaBopilel To KaTAAANAo nITOKIO yia TOV UNOAOYIOUO ThG napouaoag a&iag
TWV TAUEIOKWV POWV.

Arnousgiwon a&iac Twv xpnuaTooiKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV

Anouegiwon a&iag Twv gUNopIKwV Kal Aoinwv anaitrioswyv

H ETaipeia unoAoyilel TNV anopsinon yia EUNopIkEC KAl AOINEC analTAOEIG Baoi{OPEVN OE EKTINNON TWV
{nuiIwV nou npokUNTouv and Tnv aduvapia Twv NEAAT®V va NPAyHATonoIfoouV TIG analTOUHEVEG
NANPWHEG. H ekTignon BacileTal oTnv wpigavon Tou UunoAoinou TwV andiTAOEWY, oTAV MNIOCTOANNTIKA
IKaVOTNTA TWV NEAATWV Kal TWV AAAAY®V OTOUG OPOUC NANPWHAG TWV NEAQTWV KATA TNV a&ioAdynon Tng
€MNApKelag TnG {nuiag anopeinong yia enNio@Paleic anaitnoesig. Autd agopoUlv o€ NapadoXEG yia Tn
HMEAANOVTIKI GUUNEPIPOPA TWV NEAATMV KAl TWV CUVAKOAOUBWYV HEANOVTIKWV €10NPAgewV. AV N OIKOVOUIKT)
KaTtdoTaon Twv NEAATWV NPOKEITAl va eMOEIVWOE, 01 NpayuaTIkEG dIaypa@EG TWV anaiThoEwV Nnou
UNAapxouv onuepa Pnopei va ival upnAoTepeg anod 6.TI avauevoTayv Kal hnopei va ungpBouv To UWoG TwV
{NUIOV anopeiwong Nou avayvwpioTnke PHEXPI ONHEPA.

QeeAiun fwr anooBECILWY NEPIOUCIAKWY OTOIXEIWV

H Aloiknon enavegeTalel TaKTIKA TIG WPEAIPECG (WEC TWV ANOORECINWY MEPIOUCIAKWY OTOIXEIWYV KATA TNV
NUEPOMNViIa TNG KATAOTACGNG TNC XPNHATOOIKOVOMIKAC B£€0nG. H dloiknon ekTINa 0TI N wPEAIUn wn TwvV
NMEPIOUCIAKWY OTOIXEIWV AVTINPOOWNEVUEl TNV AvAPeVOUEVN XpNOINOTATA TWV NMEPIOUCIAKWY OTOoIXEIwV. Ol
AOYIOTIKEC aieC TETOIWV MEPIOUCIAK®Y OTOIXEIWV avaAuovTal oTn Znueinon 5 kail 6.

Anobguara

Ta anoBéparta anoTiywvTal aTn XapnAoTepn TIPA HETAEU KOOTOUG Kal kaBapng peucTonolnaiung agiac.
KaTta Tov unoAoyiopd TnG kabapng peuoTonoinoiung agiag, AauBavovTal ol Nio avTIKEIPEVIKEG eVOEIEEIC /
oToixeia nou €ival 81a0€0iIPa KATA TNV NPAYHATONOINGN TWV EKTIUNTEWV.
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5. I'nmedo, #TiQLor ot gy oV poetor

rr'1n5§a Kal Mnxavr‘mmg Ka"racK'suéq S OVOAo
KTipia Kal eEonAIouog uno eEeAiEn

1-Iav-15
KooTog /) anoTipnon 5.329.350 20.110.733 136.771 25.576.854
Suoowpeupévn andoBeon (1.982.461) (11.801.580) - (13.784.041)
AvanooBeoTn agia 3.346.889 8.309.153 136.771 11.792.813
KAg16pevn xpnon 31 AgkepBpiouv 2015
MeTapopd AvanooBecTou nocgou
nponyoUEvnc xphone 3.346.889 8.309.153 136.771 11.792.813
SuvalAayuaTikeg AlapopEg (6.199) (15.566) (260) (22.025)
MpooBrkeg 69.827 948.910 (35.343) 983.394
Melwaoelg (1.310) (19.134) - (20.444)
KOoTOG anooBecewv Xpnoewg (241.399) (2.077.686) - (2.319.085)
MeTapopa AvanooBeorng ASiag 3.167.808 7.145.677 101.168 10.414.653
1-Iav-15
KoaTog fi anotipunon 5.386.621 21.234.284 101.168 26.722.073
ZU0CWPEUHEVN anooBeon (2.218.813)  (14.088.607) - (16.307.420)
AvanéoBeoTn agia 1 Iavouapiou 2016 3.167.808 7.145.677 101.168 10.414.653
KAgi16pevn xpnion 31 Askeuppiouv 2016
.T:;?]%SSECXE%%%?JOU noooy 3.167.808 7.145.677 101.168 10.414.653
SUVaAAayHaTIKEG AlAPOPEG 5.500 10.831 206 16.537
MpoaBrkeg 68.971 858.615 9.532 937.118
Melwaoelg (12.352) (80.730) - (93.082)
KOooToG anooBegswv Xproewg (244.135) (2.053.019) - (2.297.154)
AvanooBeoTtn a&ia oTo TEAOG TNG Xprong 2.985.792 5.881.374 110.906 8.978.072
31-Aek-16
KéaToc 1 anoTipnon 5.445.298 20.833.175 110.906 26.389.379
ZUOCWPEUHEVN andoBeon (2.459.506)  (14.951.801) - (17.411.307)
AvanocBeoTtn atia 2.985.792 5.881.374 110.906 8.978.072

Karaokeugeg uno eE€Aién

To unoAoino katd Tnv 31 AekeuBpiou 2016 sival 110.906 Eupw (31 AekepBpiou 2015: 101.168 Eupw) kal
a@opa To KOOTOG CNUAVTIKWV EMICKEUWY TOU PNXavoAoyikoU €EonAIguoU.

MwAnoeic kai yeiwoeig Mnyavnudtwyv kai EonAiopou

KaTta Tn didapkeia Tou 2016 n ETaipeia digypaye unxavoAoyiko €Eo0NAIOHO, oXnUATA LETAPOPAG Kal
BepeNWOEIG NXavNUATwy PE avandoBeoTo unoAoino 93.082 Eupw (31 AekepBpiou 2015: 4.347 Eupw).

(Znueiwon 17). Kata 1o 2015, n ETaipeia enwAnoe eEonAioud e AoyloTiké unoAoino 18.686 Eupw. H agia
nwAnong Atav 16.039 Eupw. H Znuia and autrh Tnv cuvaAiayn nTav 2.647 Eupw nou kataxwpnénke ata
£€£00a dloiknong kai d1absong (Enueiwon 17)

Akivnra, Eykaraordoeic kai EEonAiouoc Ue npoonueiwan

>TIG 31 AekepBpiou 2016, n enixeipnon €X&l NPOCNUEINTEl HEPOC TWV AKIVITWV, TWV EYKATACTACEWY KAl
Tou €€onAIguoU TNG (ENIXEIPNOIAKEG EYKATAOTACEIG, HNXavnuaTa kai eEonAiopog). KaTtd Tnv nuepopnvia
auTn, N EKTIMWHEVN a&ia Toug avépXeTal oTo Nooo Twv Eupw 8.952.642 (2015: Eupw 8.923.600).
(Znueiwon 25).
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Oxnuara yeow XpnuUaTooIKovouIKoU leasing

>T1iG 31 AekeuBpiou 2016, n ETaipeia €xel Ta napakaTw Ndyia NEPIOUCIAKA OTOIXEId HEOW

XPNHATOOIKOVOUIKOU leasing:

2016 2015
KoaTog 1 ekTipnon 51.771 51.675
SUOOWPEUPEVEC anoTBETEIC (43.273) (33.163)
AvanooBeoTo unoAoino 8.498 18.512

6. Avlo TEQLOVGLUME GTOVYELN
Eunopika E&oda ne gt);?akd
NOYIOUIKO ; p €pEUVAg Kal piou ZUvoAo
fuaTa avanTuENC oTolxeia os
€EENIEN

Enavadiatunwpéva
1-Iav-15
KéoTog fi anoTiunon 148.374 115.650 2.528.853 - 2.792.877
ZUoowpeUpEVN andoBeon (57.084) (60.064) (422.566) - (539.714)
AvanéoBeoTn agia 91.290 55.586  2.106.287 - 2.253.163
KAgi6pevn xpnon 31 AegkepBpiou 2015
Metagapd AvandoBeoTou nocod 91.290 55.586  2.106.287 - 2.253.163
nponyoulevNg Xpnong
SuvalAaypaTikeg AlapopEg (173) (102) (3.936) - (4.211)
MpooBrKeg 4.642 21.740 4.754 1.014 32.150
AnooBECEIC XPNOEWG (29.768) (16.735) (256.796) - (303.299)
Meragopa AvandéoBeoTng Agiag 65.991 60.489 1.850.309 1.014 1.977.803
1-Iav-15
KoaTog 1y anotipnon 152.745 137.182 2.528.956 1.014  2.819.897
SUCOWPEUPEVN anooBeon (86.754) (76.693) (678.647) - (842.094)
AvanoéoBeoTn aia 1 Iavouapiou 2016 65.991 60.489 1.850.309 1.014 1.977.803
KAg16pevn xpnon 31 AskeuBpiouv 2016
Merapopd AvandoBeaTou nocou 65.991 60.489  1.850.309 1.014  1.977.803
MPONYOUHEVNG XPNONG
SUVaAAayHATIKEG AlAPOPEG 78 123 3.058 38 3.297
MpoaBrkeg 7.656 27.742 64.686 19.982 120.066
AnooBECEIC XPHOEWG (31.195) (22.022) (258.122) - (311.339)
AvanocBeotn agia oTo TEAOG TNG 42.530 66.332  1.659.931 21.034 1.789.827
Xpnong
31-Aek-16
KoéoTog iy anoTipnon 160.697 165.229 2.598.431 21.034 2.945.391
SuoowpeUPevn andooBeon (118.167) (98.897) (938.500) - (1.155.564)
AvanooBeoTtn agia 42.530 66.332 1.659.931 21.034 1.789.827

Axkivnronoinyéva £§0da £peuvag Kail avantu§ng
Tnv 31 AekeuBpiou 2016, To UNOAOINO TWV AKIVNTONOINUEVWY €E0DWV EpEUvAG Kal avanTugng épbave To
nooov Twv 1.659.931 Eupw (31 Askepppiou 2015: 1.850.309).

AUAa nayia uno ekTéAeon

Tnv 31 AekeuBpiou 2016, To unodioino Twv AUAWV Nayiwv uno ekTéAeon €pBave To Nogov Twv 21.034
Eupw (31 AskeuBpiou 2015: 1.014) kal apopd KUpiwg TNV YeETABaAon os véa £kdoon Tou ERP TAG €Taipeiag,
Kabw¢ Kal KATAOKEUN VEAC ETAIPIKAG I0TOOEAIDAG.
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KaTtavopn ToVv anooBEcewv

Ano To cUVOAO TwWV anooBECEWV yia To £€T0G nou €Ange oTig 31 AskeuBpiou 2016, nooou Eupw 2.608.493
(2015: Eupw 2.622.384). Eupw 2.461.804 (2015: Eupw 2.482.615) éxouv Xpewbei og "kOOTOC
NwANBEVTWV" Kal To unoAoino noaod Twv Eupw 146.689 (2015: Eupw 139.769) - oe €€0da Sloiknong Kal

d1a6egong (BA, onu. 17).

7. X0NPXTOOIXOVOHA LECK AVE XATYYOQIN

Ta TpEXOVTa UNOAOING TWV ANAITACEWY KAl UNOXPEMTEWVY KATA TNV NUEPOUNVIA oUVTAENG TWV OIKOVOUIK®V
KATAOTACEWV HNOPoUV va napouaciacbolv OTIG NapakAaTw XPNHATOOIKOVOUIKEG KATNYOPIEG:

2016 2015

31 AekepBpiou 2016
MepIOUCIAKA OTOIXEIO OE KOOTOG HEIOV ANMOUEIRNTEIG
Epnopikeg kal AAAEG anaitnoelg (€EAIPOUPEVMV TWV NMPONANPWH®YV) 1.403.542 975.907
Tapelaka kail 1I0o0dUvaya diabéaipa 5.564.344 3.276.340

6.697.886 4.252.247
YNOXPEWOCEIG OE KOOTOG HEIOV ANMOHUEINTEIG
‘EvToka ddveia 3.710.626 3.380.792
Epnopikég kal AANEG UNOXPEWTEIG (EEAIPOUNEVWV TWV MNPONANPWH®OV) 1.025.128 1.334.702

4.735.754 4.715.494

8. Amofcpota
31 - Aek- 16 31 - Aek- 15
Huikatepyaouéva npoiovra 3.975.232 4.290.888
TeAikd npoiovTa 1.316.237 1.360.000
AVTaAAGKTIKG 967.914 681.903
MPpWTEG UAEG 188.678 212.315
Ennopelpara 108.697 108.497
AAAa 26.244 41.482
6.583.002 6.695.085

To 2016 n ETaipsia avayvwpios oav anwAeia nogo 41.102 Eupw anod Bpalosig kal kataoTpopeg (2015:
35.320 Eupw) OTa anoTeAéoPATa TPEXOUOAC XPNONG Kal EAAEiPPATA KATaPeTpnong noocou 55.857 Eupw
(2015: und&v) oTa £€€0da Aloiknong kai Aidbsong. (Enueinon 17).

EnminAéov, n ETaipeia ekTignoe Tnv kabapn TiPr oTnv onoia pynopouoav va nouAnboUv Ta anoB&uaTta Kal
HEiWoe TO AOYIOTIKO UNOAOINO OPICHEVWV NMIETOILWV NPOIOVTWY KATA GUVOAIKO noodv 544.876 Eupw
(2015: 387.881 Eupw). Ano6 autd, nocov 257.473 Eupw Bapuve To KOOTOC NwAnBévTwy (2015: 186.315
Eupw ) kai noodv 287.403 Eupw Ta £§0da Aloiknoewg kai Aidbsong (2015: 201.566 Eupw) (Enueiwon 17).

Etijora. Otkovouxuy éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2016

40



MERMEREN Kombinat

9. EpmoQInég anattnostg

TPEXOUOEG ANAITOEIG NEAATOV

31 AskepBpiou 2016

31 AskeuBpiou 2015

Tonikoi XpeWoTeG 29.406 22.278
Z€vol XpewaoTeg 1.419.013 868.995
Anaitoeig and ouvdedepeveg enixelpnoelg (BA.onp.23) - 131.102
1.448.419 1.022.375
Meiov: npoBALWEIC YIa anopsiwon (67.798) (70.092)
1.380.621 952.283
NMpokaTtaBoA£G NANPWHAG
MponAnpwuévog OMA 138.149 96.846
MpokaTaBoAEG o€ NPounBeUTEG 153.769 108.008
E€0da €MOUEVWV XPNOEWV 12.536 36.774
304.454 241.628
AAAa TpEXOVTA EICNPAKTEA
AAAa d1Gpopa €I0NPaAKTEA 22.921 23.624
22,921 23.624
NOINEG analTHOEIG EIONPAKTEEC, MIKTEG 327.375 265.252
Meiov: npoBAEWeIG yia anopeinon - -
327.375 265.252
SUVOAIKEG anaiTioeIg NEAAT®V Kal AoINEG, KaBapeg 1.707.996 1.217.535
Ta undAoina Twv neAaTwv avaAlovTtal XpovoAoyIKad w¢ €ENG:
31-Aek-2016 romose nekres  neAGvte Eorepnos popmbeuTee. Zivoho
Mn kaBuoTepnuéva unodAoina - 1.367.654 - 1.367.654
Méxpl 12 prAvec 10.534 2.433 153749 166.716
AV Tov 12 pnvav 18.872 48.926 20 67.818
29.406 1.419.013 153.769 1.602.188
Meiov npoBALYeIc: (18.872) (48.926) - (67.798)
10.534 1.370.087 153.769 1.534.390
31-Aex-2015 romkoG eATeC  nendres cErepwos | pownbeuTeG Zdvoho
Mn kaBuoTepnuéva unodAoina 3.433 942.533 - 945.966
Méxpi 12 prvec - 6.317 107.959 114.276
Avo TV 12 unvov 18.845 51.247 49 70.141
22.278 1.000.097 108.008 1.130.383
Meiov npoBALYeIG: (18.845) (51.247) - (70.092)
3.433 948.850 108.008 1.060.291

H nIOTWTIKA NoI0TNTA TWV EUNOPIKWV ANAITACEWVY TNG enixeipnong Tnv 31 AekeuBpiou 2016 pnopei va

avaAubBei wg €&ng:
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Mn kaBuoTepnuévo

Ze kabuaTepnon

31-Aek-2016 Mn GnopEIopEVD M anopEinpEvo ANOUEIVHEVO SUvoho
KoéaTog 1.367.654 166.736 67.798 1.602.188
Meiov npopAeyeig - - (67.798) (67.798)
1.367.654 166.736 - 1.534.390

31-Aek-2015 Maanggﬁ;fgﬂgjgo I\Z,IF;] ';Gn%upgiinéc\’/g ANOUEIVHEVO SUvoho
KooTog 945.966 114.325 70.092 1.130.383
Meiov npoPAEyeIg - - (70.092) (70.092)
945.966 114.325 - 1.060.291

O napakdtw nivakag nepiAapBavel Tn HETABOAN TV NPoBAEYEWV OTIG NEPIODOUC Nou EAnEav Tnv 31

AekepBpiou 2016 kal Tnv 31 AskepBpiou 2015 avTrioToIxa:

2016 2015

Thv 1" Iavouapiou 70.092 72.972
Alaypagr nponyoUHEVWG AnNOMEIWHEVWY anaIThOEWV (3.558) (4.154)
EionpayxBeiosg anaitiosig nou sixav diaypagei aTo NnapeAbov (9) (1.754)
MpoBAewn yia anopeiwon 1.236 3.067
SuvaAiayuaTikn diagopa 37 (39)
67.798 70.092

KaTta Tnv didpkeia Tou 2016 Adyw TAC NARpoucg aduvayiag sionpa&ng Toug, anaitiosig nooou 193 Eupw

(2015: 260 Eupw) dieypa®naoav evreAwg, evavTi {nuiac.

10. Xonpatia Stxbeorpa

31-Aek-16 31-Aek-15
Tpanelikoi Aoyapiacuoi 5.562.678 3.274.811
METPNTA OTO TAWEIO 1.666 1.529
5.564.344 3.276.340

11. ot Keporhoror
11.1 Exdobsioeg petoyég

Alapopa unép To

KoIVEG METOXEG apTio SUVOAO
EYKeKPIUEVEG, Kal MANPWC MANPWEVEG KOIVEG UETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 AskepBpiou 2015 4.686.858 4.686.858 4.158.313 8.845.171
SUVAAAaYHATIKEG J1aPOPEC - - (22.761) (22.761)
31 AskepBpiou 2016 4.686.858 4.686.858 4.135.552 8.822.410
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H dopn Tou peToXIKOU KepaAaiou oTig 31 AskepuBpiou 2016 kal 31 AekepBpiou 2015 ival n akdAoudbn:

Mooov og
e o,
Ap1Bpuog £upcd o
Stone Works Holding Cooperatief U.A. Netherlands 4.143.357 4.143.357 88.4
Tpanela Meipaing 468.700 468.700 10.0
Noina-peiowneia 74.801 74.801 1.6
4.686.858 4.686.858 100.0
OAEG o1 HETOXEG £xOUV NANPwOEei 0To aképalo. O1 KATOXOI KOIVWV TITAWV £xouv Jikaiwpa whigou oTnv Mevikn ZuveAeuon
TG ETaipeiag, dikaiwpa gionpa&ng pepiopaTog kal dikaiwpa sionpa&ng Tou unoAoinou Tng neplouciag TnG Etaipeiag oe
nepinTwon Xpewkoniag n Along g ETaipeiag. ZUpewva pe To BIBAio HeTOXwV TRG ETaipeiag, kaTta Tnv 31 AskeuBpiou
2016 ka1 2015, 4.143.357 KOIVEG HETOXEG, N 88% Tou GUVOAIKOU KepaAAaiou ixe neplopiopolc aTnv dianpayudTeuan.
11.2 'AXx otorysion 1wy xepalainy
AnoO&epaTika . .
. TaxkTiIKO AnoBgpaTiko .
ocuvaAAaypaTikwv . . ZuvoAo
. anofsparTiko EMNAVEKTIHNONG
diapopwv
YnoAoino tnv 01 Iavouapiou 2016 (45.240) 621.393 1.435.786 2.011.939
MeTapopd anoBepaTikoU ENAVEKTILNONG - - (73.891) (73.891)
SUVAANAYHATIKEC SIapOpPEC 61.732 - - 61.732
YnoAoino tTnv 31 AekepBpiou 2016 (16.492) 621.393 1.361.895 1.999.780
YnoAoino tTnv 01 Iavouapiou 2015 (20.841) 621.393 1.435.786 2.036.338
SUVAAAGYHATIKEG DIaQOpEG (24.399) - - (24.399)
YnoAoino Tnv 31 AskeuBpiou 2015 (45.240) 621.393 1.435.786 2.011.939

11.3 AnoBspatind enavextipnong - Ynepaia anotipnong

H unepa&ia anoTiynong, n onoia Tnv 31 AskeuBpiou 2016 avepxdTav o€ Eupw 1.361.895 (31 AskeuBpiou
2015: Eupw 1.435.786) dnuioupynbnke apxika katd Tnv diapkeia Tou 2002, BaciopEvn oTNV anoTignon
and aveEapTnTouG EKTINNTECG TWV €0APIKWV EKTACEWV TWV KTIpiWV Kal Tou eEonAiguoU TnG ETaipeiac.
EnakoAoubec aAayég (HeTapopd os adiaveunTa KEPDN) CUVOEOHEVEG ME TNV unepa&ia anoTignong
napouoidfovTtal oTo kKOOTOG ANoTIKNONG.

11.4 Touetinod amobepatino

To TakTIKO anoBsuaTiko, To onoio 0TI 31 AekeuBpiou 2016 avepyoTav oTa 621.393 Eupw (31 AekeuBpiou
2015 621.393 Eupw) dnuioupyndnke oTn dIAPKEIA TWV NPONYOUHEVWY XPHOEWV HE TNV 01A0£0n HEPOUG TWV
Kabapwv PETA ano popouc KepdwV. ZUPPWVA HE TIC ENIKPATOUOES TOMIKEG VOUIKEG puBpuioeig, n ETaipeia
npénel va d1a0£Tel KABe £€ToG oav anoBepaTiko 5% (2012: 15%) ano To £Trolo kKaBapo €100dnKa TNG YETA
TNV apaipeon Tou popou, £we OTOU To anoBepaTikd @Bdacel To 10% (2012: 20%) TOU EYKEKPIPEVOU
HETOXIKOU KepaAaiou. Me anogacon TnG ZuveAeuong pnopei va diaveunBbei oav PEPIOPA OTOUG HETOXOUG N va
dlaTebei yia TNV ayopd 10iwV PHETOXWV.

11.5 Megiopota

271G 13 AnpiAiou 2016 kal cUpQwva pe Tnv anogaon No. 02-2104/2 TrG EkTakTNng Mevikng SUVEAEUONG TWV
HETOXWV, HEPOC TWV KEPDWV EIC VEOV NMOU CUCOWPEUBNKav péxpl 31/12/2014, noooU 2.249.692 Eupw
(2015: 4.686.858 Eupw) d1aTEBNKAV OE JIAVOMN MEPIOUATWV.

KaTta Tnv d1dpKeia Tou €TOUG nou €Ange Tov AekéuBpio 2016, n ETaipeia NANpwoe YEPIOUATA OTOUG PHETOXOUG
TnG, nocoU 2.249.299 Eupw (2015: 3.937.042 Eupw) and Ta onoia 26.030 Eupw cival pOpoG HEPICUATWV.
(2015: 46.092 Eup®).
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12. Adverx
MakponpoBeoua davela ano Tig Tpaneleg
31-Aek-16 31-Aek-15
Komercijalna Banka ad. Skopje (apxikd6 nogo: Eupw 4.700.000; €niTokio
6m.Euribor+3.8%) 3.699.250 1.305.556
Komercijalna Banka ad. Skopje (apxikd6 nogo: Eupw 2.364.190; niTokio
6m.Libor+4.8%) - 1.460.241
Komercijalna Banka ad. Skopje (apxikd nogo: Anvapia 123.280.000;
emITOKIO 5.5%) - 588.668
YNOXPEWOEIC anod XpnUATodOTIKEC PUITOWOEIC 2.234 11.268
ZuvoAikd pakponpoOeopa daveia 3.701.484 3.365.733
Meiov: MakponpdBECUEG UNOXPEMOEIC NANPWTEEC OTNV ENOPEVN XPAON (735.051) (2.320.696)
2.966.433 1.045.037
Bpaxunpo6Beoua ddvela ano Tig Tpdneleg
Komercijalna Banka ad. Skopje visa credit card 87 1.325
YNOXPEWOEIC anod XpnUaTodoTIKEC HIGOBWOEIG 9.055 13.734
ZuvoAika BpaxunpoBesopa daveia 9.142 15.059
MAgov: MakponpoBECHESG UNOXPEWOEIG NANPWTEEG GTNV ENOUEVN XPAON 735.051 2.320.696
ZuvoAika Bpaxunpo0scpa daveia 744.193 2,335.755

Ta davela and Tonikd XpnUaTonioTwTIKA 10pUuaTa eEaocpaliovTal pe unoBrikn os PEPOC TNG akivnTng

nepiouaiag Tng Etaipeiag (BA, onu. 25).

To npdypappa eE6QANONG TwWV HAKPONMPOBECHWV UNOXPEMOEWV Eival TO akOAoubo:

31-Aek-16 31-Aek-15
AnonAnpwun yéoa os 1 xpovo 735.051 2.320.696
AnonAnpwun péoa o 1 - 2 xpovia 868.455 926.396
AnonAnpwun uéoa os 2 — 5 xpovia 2.095.744 107.373
3.699.250 3.354.465

O! pakponpPOBECHEG UNOXPEWOEIG AMNd XPNHATOOOTIKEG HMICOBWOEIG apopolV Tn WioBwaon Tou oxnuaTwy. To

XPOVvodIaypapupa anonANpwHNG TWV UNOXPEWOEWY XPNHATOSOTIKNG HIoBwOoNG £Xel WG £ENG:

31-Aek-16 31-Aek-15

AnonAnpwun péoa o 1 Xpovo 9.055 13.734
AnonAnpwun péoa o 1 - 5 xpovia 2.234 11.268
AnonAnpwurn navw ano 5 xpovia - -
11.289 25.002
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13. Epmo@i#eg »ut AOITEG LTOYQEWTELG

31-Aek-16 31-Aek-15
Epnopikoi NioTwTEG
Tonikoi NpounBeuTEG 672.401 883.772
Z€vol NPONNOEUTEG 51.565 108.353
Suvdedepéva pépn (BA.onu.23) - 67.549
723.966 1.059.674
AAAa Bpaxuxpovia oToiXEia Tou NnadnTikou
YNOXPEWOEIG NPOC TOUG UNAAANAOUG 483.682 263.836
MpokaTaBoAEg NeEAATwV 290.183 163.622
Aedouleupéva £E0da 41.250 -
NAnpwTEOI TOKOI 7.524 7.703
NAnpwTéa pepiopaTa (kabapd anod TonikoUg pOpouc) 1.915 1.558
NOINEG UNOXPEWOEIG 1.540 1.931
826.094 438.650
1.550.060 1.498.324
14. Yrnoypemwoeig amo pogovg
31-Aek-16 31-Aek-15
®dOpoC €100dAPATOG 106.720 599.238
®Opol ni TWV JIKAIWPATWV NAPAX®PNONG TwV AATOMEIWYV 50.029 77.240
MapakpaTtoUpevol popol 8.069 11.776
®OpoI €I00dNANATOG PUOIK®OV NPOCHNWYV 4.060 6.823
168.878 695.077
15. TTwinostg
2016 2015
Tonikn ayopd 815.803 917.253
Zéveg ayopEg:
- EAAGOa 8.485.190 9.291.410
- KUnpog - 122.326
- Aoinda BaAkavia 436.429 351.546
- Kiva 3.017.806 2.979.858
- AAM\EG ayopéEg 3.883.103 2.645.227
ZUvoAa nwAfoewv and &éveg ayopeg 15.822.528 15.390.367
ZUVOAIKEG NWAROEIG 16.638.331 16.307.620
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16. Kootog nwin0éviwy

2016 2015
AnoBEuaTa eToidwv NPoiovTwyY Kal napaywyng os eEEAIEN Tnv 01 Iavouapiou 5.650.888 4.737.162
MA£ov: KOOTOG Napaywync KAEIOPMEVNG XPHOEWG 8.989.575 8.565.284
MA€ov: Ecoda and avanpooappoyr agiag nponyoupevwg diaypappevou
' pooappoyn a&iag nponyouHEVWG diaypapy 187.709 87.911
anoBepaTog
Meiov: Avanpoaappoyn a&iag kal anwAgia anoBeuaTwyv (257.473) (236.886)
MA€ov: Ecoda and avanpooappoyr agiag nponyoupévwg diaypappevou
' pooappoyn a&iag nponyouHEVWG diaypapy (187.709) (87.911)
anoBepaTtog
AnoB£paTa €ToidwV NPOoIGVTWV Kal Napaywyng o eEENIEN Tnv 31 AekeuBpiou (5.291.469) (5.650.888)
9.091.521 7.414.672
17. "E€06a Atoixnong no AwkBsomng
ETog nou éAnge oTig 31 ETog nou €Ange oTig 31
AexkepBpiou 2016 AekepBpiou 2015
‘E§0da ‘E§0da ‘E§0da 'E§0da
dioiknong 31a0gong d10iknong 31a0song
Ynnpeoieg cuuBoUAWY 929.645 - 820.217 -
MigBoi 620.668 127.364 809.677 234.496
AnooBéoeig (Enueiwon 6) 110.647 36.042 103.228 36.541
'E§03a MAPKETIVYK Kal Npo®enaong 98.524 16.044 74.039 16.928
Ynnpeoieg 93.743 254.237 84.239 265.289
AvaA®Oolda Kal UNNPeGieg 91.273 162.834 87.189 141.806
AeIToupyIko leasing 36.902 6.064 34.675 4.534
AvaA@olya Kal unnpeocieq 23.131 6.644 40.740 12.903
Anopeinwon anoBspdTwv - 287.403 - 201.566
Alaypaen anadlwpévayv nayiov (Enueioon 5) - 93.082 - 4.347
EAAeippaTa (Znpeiwon 8) - 55.857 - -
KaTaoTpo®ég kal Bpalioeig anoBepaTtwy - 41.102 - 35.320
Alaypa®n enicear®v anaitnoswyv (Zny.9) - 1.429 - 3.327
Ald@opa €£0da 248.772 76.124 84.306 106.831

2.253.305 1.164.226 2.138.310 1.063.888

18. Aamdveg TpoGWTIHOD

2016 2015

KaBapoi pioboi 2.086.471 2.180.519
MpoownIkOG POPOC KAl UNOXPEWTIKEG CUVEICPOPEC 982.844 991.614
AAAa enidopaTa 290.433 257.709
3.359.748 3.429.842

And To GUVOAIKO KOGTOG NPOoCownIKoU YId To €T0G Nou €Ange Tnv 31 AskepBpiou 2016, noodv 2.611.716
(2015: 2.385.669 Eupw) Bapuve To KOGTOG NWANBEVTWYV KAl TO UNOAOINO, Nogov 748.032 Eupw (2015:
1.044.173 Eupw) Ta £€oda Aloiknong kal Ailabeong (Sny. 17)
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19. Aotna Aettov@yxd £60da

2016 2015
'Egoda avaTigoAdynong Tou KOOTOUG HETAPOPAg kal AAA®V UMNPECIOV 364.118 352.429
- Peiov: KOOTOG NOU OXETICETal PE TIC NAPANAVW UNNPETIEC (344.279) (334.356)
Ecoda and avaoTpo@r nponyouuEVWE ANONEIWBEIcWOV anaTAoEwV 4.819 1.414
MNowAnon NPOTWV UAOV 4.514 6.058
‘Ecoda ano evoikia 97 4.200
Eionpa&eic diaypappevwy anaitnoswy 9 1.754
Alaypa®r PEPIOHATWV NANPWTEWYV - 695
Noind écoda 7.327 14.742
36.605 46.936
20. XQMUUTOOIXOVO UG ATTOTEAEGUALTOL
2016 2015
‘Ecoda
'Ecoda and Tokoug 4.432 6.221
KEpdn ouvaAAdypaTog Kal GUVAAAQYUATIKEG SIaPOPEG 54.230 124.625
58.662 130.846
Aanavn
Tokol (danavn) (121.981) (191.087)
Tpanelika €€0da (94.843) (60.702)
ZNUIEC OUVAAAAYLATOC KAl GUVAANQYUATIKEC S1aPOpEC (61.120) (131.283)
(277.944) (383.072)
KaBapo XpnHATOOIKOVOHIKO anoTéAeoua (219.282) (252.226)

21. Aamdvy 9OQOL EIGOONPUATOG

MapakdaTtw spgavifeTal n avaiuon Tng dandvng Tou ouvoAikoU @OpouU €I000ANATOC OTa KEPDN NEPIOdOU,
oUMQWVA PE TNV KATAOTACN ANOTEAEONATWV XPNOEWG YIad TNV KAEIOPEVN Xprion Tng 31 AekepBpiou 2016
kal TnG 31 AekepBpiou 2015:

2016 2015
Tnv 1 Iavouapiou - (174.505)
KEpdn npo @épwv 3.946.602 5.485.460
Mn eknmINTOUEVEG dANAVEG 854.401 686.142
Mn gopoAoyoUpeva képdn (322) (1.754)
SuvaAAayuaTikég dlapopég - (36)
dopoloyikr Baon 4.800.681 5.995.307
TPpEXWV POPOG HE ouvTeAEoTH 10% 480.068 599.531
ExnTtwon @dpou - (440)
dopog eicodnparog (danavn) 480.068 599.091
EvepYOG (POPOAOYIKOG CUVTEAECTIG 12,16% 10,92%
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22. E€odua natd xatnyooin

2016 2015
KdaTog MpoownikoU 3.359.748 3.429.842
AnooBECeIC 2.608.493 2.622.384
AvaA®olpa, avTaAAakTIKa Kal JikpoUAIka 1.770.488 1.542.081
Evépyela kal Udpeuon 1.311.807 1.356.683
Ynnpeoieg cupuBoUAWY 929.645 820.217
NOINEG UNNPECIEG 698.120 624.380
Anopeiwon a&iag anoBepaTtwy 357.167 299.970
Marketing kal npowBnon NpoidvTtwv 347.980 349.528
Noina £€o0da kal NpoBAEYEIG 324.896 191.137
®oOpol Kal aoPaAIOTIKEG EIOPOPEG 170.630 145.983
AZia NWANBEVTWV Kal KATACTPAPEVTWV NAYiwV 93.082 4,347
EA\eippara 55.857 -
KataoTpogéEg kal Bpauaslg 41,102 35.320
A€IToupyIKO leasing 29.775 53.643
E€oda avTinpoomneuong 22.538 16.632
AcpdaAion 16.006 22.726
E€oda peTapopwv 10.870 12.395
Alaypa®n anaitioswy 1.429 3.327

12.149.633 11.530.596
MeTaBoAn a&iag anoBepdtwyv 359.419 (913.726)

12.509.052 10.616.870

23. Zovadloyeg pe ovvOedepeva e
O KaTWTEPW Nivakac napéxXel NANPOPOPIEC Yia cUVAAAAYEG Nou apopouV cuvdedeueva PéEpn KaTa Tnv 31
AekepBpiou 2016 kai 2015:
31-Aek-16 Anaitnoeig  YNoxXpEWOEIG 'Ecoda AYOPEG MeTpnTa
Stone Works Holding Cooperatief U.A.

Netherlands i ) ) 408.110 i
Castleblock Limited Nicosia Cyprus - - - - -
NBGI Private Equity London - - 172.574 49.552 -
ApoiBEg dloiknang - - - 379.858 -
- - 172.574 837.520 -
31-Aek-15 AnaiIThoslc  YNOXPEWOEIG 'Ecoda AyopEG MeTpnTa

ii;cirr:zr\ll\algglzs Holding Cooperatief U.A. ) ) ) 400.365 }
Castleblock Limited Nicosia Cyprus - - 122.546 1.448 -
NBGI Private Equity London 131.102 67.549 131.070 67.699 -
Stopanska Banka AD Skopje - - - - 6.664
ApoIBEG dloiknaong - - - 471,942 -
131.102 67.549 253.616 941.454 6.664
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24. Kedr ave petoym
Ta Baoika kEpdn ava petoxn unoAoyilovTal dialp®VTAG To KEPDOG NOU avAAOYEI OTOUG HETOXOUG HE TO HETO
OTABMIKO apiBud KOIVWV HETOXWV O KUKAOQOPIa KaTa Tn dIApKEId TOU £TOUG.

2016 2015
Kepdog anodoTeo oToug HETOXOUG TNG ETaipeiag 3.466.534 4.886.369
Méooc oTabuIKOC apIBUOC KOIVGOV LUETOXMOV 4.686.858 4.686.858
Baoika képdn ava peroxn (sup® ava pstoxn) 0.74 1.04
25. Evéeyopeva atoryeia Tov ITabntinoo
YnoBnkeg
2016 2015
EnayyeAnaTikoi xwpol 2.670.452 2.572.000
MnxavnuaTa kai €EonAIouog 6.282.190 6.351.600
8.952.642 8.923.600
Eyyunoeig
2016 2015
EkdoB¢eioeg ano Tnv Komercijalna Banka AD Skopje 146.386 295.777
146.386 295.777

O1 diIkaioUxo! TWV EYYUNOEWV gival ol npounBeuTéG TNG ETaipeiag. O1 eyyunTIKEG XpnoipeUouv oav
ag@aleia 6T n ETaipeia 8a nANpwoel TIC UNOXPEWMOEIC TNG £YKAIpa NMPog Tou dIKAIoUXOUG.

Enidikeg unoBéosig

>TIG 31 AskepBpiou 2016, TO EKTIHWHEVO NMOGO TWV VOUIK®OV 01adIkacimv nou diaTunwbnkav Kata Tng
ETaipeiag avépxeral o Eupw 42.712 (2015: Eupw 62.932). Aev €xouv NPoBAEPOEi ONUAVTIKEG
UNOXPEWOEIC and TIC UNAPXOUCEC €NidIKEG UNOBECEIC, KABWC ol enayyeApaTieg ouuBouAol TnG ETaipeiag
unodeikvUOUV OTI €ival paAAov aniBavo va npokuwyel onoladAnoTe onuavTikn {nuia.

AVEAEYKTEG POPOAOYIKEG XPIOEIG
H ETaipeia péxpr Tnv 31" AekepBpiou 2016 £xel eAeyxOei:
e Tia Tov ®NA péxpr Tnv 30" Touviou 2009
e Ta Tn gpopoAoyia €1003PATOC PUOIKWY NPOCWN®VY Yia Tn nepiodo 1 Iavouapiou 2007 PEXPI TNV
31" AekepBpiou 2008
e [1a Tn QopoAoyia €1008PATOC VOUIK®WV NPoownwyv yia Tn nepiodo 1 Iavouapiou 2007 péxpl TNV
31" AekepBpiou 2012
e Tla Tn popoAoyia yia TiG CUPBACEIG NapaxwPNong yia Tnv nepiodo péxpl Tnv 31" AekepBpiou 2011
e [a Toug napakpaToUpevoug pOPoUG, Yia TNV nepiodo PéEXp! To MapTio Tou 2012.

ra TIG aveENEYKTEG POPOAOYIKEG XPNOEIG TNG ETalpegiag, unapxel To evdexOHeVOo eNIBOANRG NPOCOBETWV POPWV
Kal npooauénoswv. H ETaipeia npoBaivel g €To1a €KTIUNON TWV EVOEXOUEVWV UMOXPEMOEWY MOU
avapéveral va npokUyouv anod Tov EAeyxo napeABoucwv Xprnoswv. H dioiknon Bewpei 6T TUXOV Nood
@OpwV nou niBavov va npokUwouv dev Ba €xouv onuavTikn enidpaon oTnv kabapr 6€on oTa
anoTeAETUATA XPRONG Kal TIG TAUEIOKEG POEG TNG ETalpeiac.

26. Asapevoslg

Ynoxpewoeig AeITOupyIkNG HioBwong
KaTta tnv 31" AskepBpiou 2016 o1 ASITOUPYIKEG UNOXPEWOTEIC HiIoBwaong oxeTilovTal KE TIG HICBWOEIG
oXNHATWV. To NpOYPANKHA anonANPWHNAG TWV AEITOUPYIK®V UNOXPEWOEWV HioBwoNg ival wg €ENG:
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/\EITOUPYIKEC UMOXPEWOEIC HiIoBwong 2016 2015

Mapouoa aia NANPWHNG:

AnonAnpwpun péoa os 1 Xpovo 29.664 29.664

AnonAnpwun peoa oe 1 — 5 xpodvia 15.893 45.558
45.557 75.222

>Tnv didpkela Tou 2016, n ETaipeia avayvwpios €€0da yid AsIToupyikn HioBwon Uywoug 29.775 Eupw
(2015: 53.643 Eup®) (Snu. 22)

27. Zoppwvieg THQAy®mENoNG
KaTa tnv didpkeia Tou 2000 kail Tou 2001, n Etaipeia kal To Ynoupyeio Oikovouikwyv TnG MIFAM £xouv
unoypawel d1APOPEC CUNPWVIEC Napaxwpnong HE okond TNV £peuva Kal TNV EKPETAAAEUCN TWV TONIK®OV
nopwv pappdapou. SUPPWvVa PE TV apxikn cUPBacn napaxwpnong n diapkela 1oxUoc¢ TNG eV AOYw
oUuBaong sival Ta 30 xpovia.
MNapakdTw €ival ol Baoikég NpoBAEWeIG dnwg kabopilovTal OTIG CUNPWVIEG Napaxwpnong aTo NAaiclio Twv
onoiwv, n ETaipeia sival undxpen os:
- ETnoia apoiBn yid Tnv xpnon TG neploxnc oTnv onoia €xel yivel n napaxwpnon, nocgou Eupw
5.742
- ApoiBn oTIc NTWAOUHPEVEG NOCOTNTEC EUNOPIKOU PapHdapou oUPPwva Je TNV JeBodoAoyia nou
kabopioBnke and 1o Ynoupyeio Oikovouikwv TG MMFAM yia:
e  MnAok, 0To 5% TnG oUVOAIKNG a&iac Twv nou opiodnke o Eupw 294 ava KUuBIKO PETPO
e TopnoAovia, oto 5% Tng aiac nou kaBopileTal og Eupw 147 ava KUBIKO PETPO Kal
e Ta Ta adpavn uAika and BpaucTnpeg os 0.325 Eupw/tn

28. Ouovopneg TAYQOPOQIES KT TOUEN

Tnv 31" AekepBpiou 2016 kai 2015, n ETaipeia ATav opyavwpévn aToug akdAouBoug ToEeic AsiToupyiag:
- AaTopeio
- €pyooTacio

Ta AsIToupyika anoTeAEoPATa ava Topéa yia TIG XPNOEIG nou €éAn&av Tnv 31 AskeuBpiou 2016 kai 2015,
£€XOUV WG €ENG:

NaTopeio EpyooTdoio >0voho

31" AekeppBpiou 2016

MNwARCEeIg 14.393.975 2.244.356 16.638.331
KEpdn anod AeIToupyikeG 8paaTnPIOTNTEG 4.202.884 (37.000) 4.165.884
XpNUATOOIKOVOUIKA anoTéAeopara (219.282)
Képdn npo popwv 3.946.602
®OPOC €160dMANATOG (480.068)
Képdn xpnong 3.466.534
AA\a €0006a 38.971
SUYKEVTPWTIKA CUVOAIKA £€008a 3.505.505
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AaTtopeio EpyoaoTacio ZUvoAo

31" AskepBpiou 2015

MNwAnRoeig 14.394.209 1.913.411 16.307.620
KEpdn anod AsIToupyIkEG dpacTnPIOTNTEG 5.823.896 (86.210) 5.737.686
XpNHUATOOIKOVOUIKA anoTeAeoHaATa (252.226)
Kepdn npo opwv 5.485.460
®OPOG €100dNAATOG (599.091)
Kepdn xpnong 4.886.369
AA\a €0006a (24.399)
ZUYKEVTPWTIKA OUVOAIKA €000a 4.861.970

Ta oToixeia EvepynTikoU kai NaBnTikoU kaTa Topéa Tnv 31 AskepPpiou 2016 kal 2015 £xouv wg €ENG:

AaTtopeio EpyooTaacio >0voAo
31 Askepppiou 2016
>UVoAo evepynTikoU 18.775.227 5.917.373 24.692.600
YNoxXpeEWOEIG 4.787.032 642.532 5.429.564
KepaAaloUXIKEC danaveq 996.900 60.284 1.057.184
31 AskeppBpiou 2015
SOVOAO EVEPYRTIKOU 16.850.371 6.731.045 23.581.416
Yroxpedhoeic 5.094.426 479.767 5.574.193
KepaAQIoUIKEC BANAveC 919.421 96.123 1.015.544
O1 NWANCEIC ava YEwYPAPIKO TOUED €ixav ONwE NapakaTw:
2016 2015
Nn.r.A.M. 815.803 917.253
EAAGC 8.485.190 9.291.410
Kiva 3.017.806 2.979.858
Aoina BaAkavia 436.429 351.546
Kunpog - 122.326
NoInéc ayopég 3.883.103 2.645.227
16.638.331 16.307.620

KaTta 1o 2016, 6.948.139 Eupw 1 42,0% (2015: 9.341.253 1| 57,3%) Twv nwAncswv ¢ ETaipeiag
eEapTwvTo and Tpeig neAdTeg ano Tnv EAAGda (2015 Teooepeig NeEAATEG), KAOE £€vag K TWV OMOIWV ATOHIKA

avTinpoownevel navw and 10% Twv NWANCEWV.

29. T'eyovota petd 1V NPUEQOPYVIK LGOAOYIGUOD

MeTd Tnv 31" AekeuBpiou 2016 - nuepounvia ava@opag — PHEXP! TNV EYKPION TWV NAPOUCH®V ETHCIWV
OIKOVOUIK®WV KATAOTACEWV OV UndapyouV d10pBwTIKA N hn d10pBwTIKA YEYOVOTA OUCIWOWE ONUAVTIKA WOTE

va napouaiacboUlv OTIG OIKOVOMIKEG KATAOTACEIC.

Etijora. Otkovouxuy éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2016

51



MERMEREN Kombinat
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MERNMEREN KOMEBINAT AD PRILEP '

EToIXeEiad kKl NAnNpowopieg Nep1d&oU and 1n lavoudpiow 2016 £wg 31N AskeEUBpiou 2016

{AnpociEudpEya Bacsl tow v.21980/20, dpdee 135 vl

¢ NoU UYL

v ETACIES CIKOVOMIKEG KATAOTAGEK, EVONOIMPEVES Kal In, Katd AATT

Ta AOpOKOTL CTOINEIT KOl ANDO PopiEs, MoU ApoK UAToUY Gnd TC DKOVOMKEC KATAOTA0EI, OTOXEoUY OF WiT VEVIKA EVIWEDON 11T TNV OlkoVouk kOTA0TAoN Kai T0 GNoteAEoUaTd
THEC ZTAPEIaC MERMEREN KOMBINAT ad Prilen. IUWOTOUUS SROMEWIC OTOV GVaYVETTH, fplv Npofsl 0 onolddhnots sidoUc snsvaloxkd H GAAN aUvaRAayH Js Tov ska0Th, va
aVaTpEES OTN SISIEUVEN ToU SIGEIKTIOU TOU skE6TH, GAOU QVIpTLVIa! O OIOVOLIKEC KOTAOTAGE K KAGISC Kal H SkO20N EMOKORNONG ToU opkiTold EAzVEA OR0TE aUTH aRaiTefial

ETOIXEIA ENIXEIPHIHE

FOVOEGSHh AICIKNTIKOU EUNBOUARIoW:

AlgdBuvon Siodiktdou:

HUEpoMnYIa £¥KOIONE and To AloIKATIKG EUp BodRio
Twv ETHDILV OIKOVOMIKGY KOTOOTAOEwY:

OpKwTdt EAEYKTAL-AOYIOTAC:

EREYKTIKA ETHINED:

Tdnoc EKBEONC EAEYHOU EREYKTGV:

W NEFMEren.com

15/3/2017

Marjan Antonov
Grant Thartaon

M & oUMpoVR ywailn

Beo8wopor Mafipas
CrahamThomas

Ventseslav Avramov
NepIkAfRcNIKofidaowr

Jasna Azhievska - Petrusheva
Fedpylog Koflaotacng

Mh EKTEAZOTIKG MERDS, Mpoedpos TOU AL
Mh EKTEAEOTIKG MERGE

Mh EKTEAEOTIKG MERGE

Extefisotid Mefiog, AlzuBivy Z0uEouioc
ExTcRsoTIG MEADG

AveZdpinto Mh ExTsfisorike MEfiog

ETOIXEIA KATAETAIZHE CIKONOMIKHE ©EEZHE
Moot ExppacUEva o Evp@

ETCIHEIA KATAEZTAIHE IYNOAIKON EXZ0AON
NMosd EXPPAcHEVE oE EUpa

31/12/2016 311252015
ENEPrHTIKO
| Ioxpholdone ol NEva SvoDHUaTa navia oTexsa 8.978.072 10.414.653
AUAG NEPIOUCIAKA TTOXE 1.788.827 1.877.303
AnobEpata 6.583.002 6.685.085
Anarthcel; and nefdieg 1.707 808 1.217.535
Mpokatafofif opou £1006A,aToC BY 350
Acind dicpopovia NeploUcaKd oToxeia 5.564.344 3.276.340

AAAG BpaxunpOBEC A XPh AT o0 IKOVON KA OToIXEd o o]

EYNOAD ENEFTHTIKOY 24._652.600 23.581.416
IAlA KEDAARAIA KAl YNOXPEQEEIE

MeToXIKO Kepafiao 32.822.410 2.845.171
ACINAG IToixeia 1Sy kKepafiaioy 10.44D 626 G 162.052
Edvofo 15y KEMaRainy Ko KTNT v

UNTRIKAG {a) 19.263 036 18.007.223
Ancand pata Meogngiag (31 - -
EdwvoRo 1Sy kepanainy (y) = (@ +ip) 19.263.036 18.007.223
MAaKponpGPECHES SAVEIOKES UNOXPERTEIS 2.966 433 1.045.037
BpaxunpoRecNES SAVEIGKED YNOXPEWOEID 744,193 2.335.755
ACINES BRaXUNpEBEoNES UNOXPEROEI 1.718.938 2.183.401
EWVOR0 UNOXpEosy 31 5.428.564 5.574.193
EYNOAD IAIQN KEDAAAIDN KAI

YMOXPEQEIEQH [y) + {8) 24._652.600 23.581.416

1/1-31/12/2018 1/1-3112/2015

KOKfiog epyacidy 16.833.331 16.307.620
Mkt KEpShn 7.546.810 8.852.948
KEPBN Npo POpLv,

¥PNPATOSOTIKDGY KO ENEVSUTIKGY aNOTEAECHATLY 4.185 5384 5.737.636
KEpdh npo pdpuy 3.846.602 5.485.460
KEpdh peTd and popous 3.466.534 4.886.368
EUVKEVTRWTIKG CUVDRIKA £605a HETA and @opous

OTOUL HETOXOULG THE £TAIREAC 3.505.506 4.861.870
KEpSn WeTa and gopoUus ava NEToXh-Bacidd (os €) 0,74 1,04
KEpSn npo @opwy, XphParodSoT kY Kal ENSvSUTIEDY

anoTefzcPaTLy Kal CUVDRIKDY aNOcGRECEDY 6774377 8.360.070

ETOIHEIA KATAELTAIHEI TAMEIAKQN POON
Nocsd EKPpacPEvd o= EUp®

ETOIHEIA KATAETAIHE METABCOAGHN I148I0N KED®AAAIORN
NMocéi EKPpacPEva o EUp®

A/1/2016 /172015
AEMCURYIKEC SPACTNRIGTNTES 3112720186 31122015
KEpSn npo @opwy (CUVEXIZONEYES SpaoThRISTNTES) 3.046 602 5.435. 460
NfAgoy / gefov NpocapUoyEs ya:
AnocpEcel] 2.608.453 2.622.384
Fuvafi gy aTIKES SIHpOpES 19137 1.884
Ancteffodata (£ooda, 5080, KERSN kKAl ZnUED)
ENEVBUNIKAC SpacthpldthTas 581.584 425.563

XpecoOTIKOl TOKDI Kal CUvaph EZo8a o} o
NAZoV/ NEfoV NPOCAPHOYES VA NETABORES

31/12/2016 311272015 - - - -
_ - I AOYapIaoHDY Ke@anRaiou KIVhong i nou
EdvoRe 1Sty KE@aRaiuy £vaping - . .
NEpKGSaU Aafon 18.007 225 17832111 OXETIZOVTAl HE TIC ASITOURYIKES SpacTnpioTRTEE:
mfm 20159““ ;1 015015 -007- 882 Meitaon / falEncn) anoBepdTmy 272279 1.411.008
c'!nr..; G- - CI\IGI((;I\ILI-}BnKE) Meiteon / {aiEnon) anatAcsoy -481 881 854 307
Euv:ﬁﬁp LKA BIGOODE 33,971 24380 Meiteon / {@GEncn) unoxpehoswy (NAnY Save Ky 79387 341.827
at] mwuvl{[clll(c‘l Dcumuﬂs?mp?;usu T4 ano @o 3 468>53£l 4 886>389 (Mefoon) 7 a0EnoN unoxpedoey (A Saveiaidy) e e
ik pm - HE popoLL ° ° ) ) XpewoTikol TOKDI Kal cUvaph Zoda kaTapefAnpsva -122 180 -185.614
[avEUNREVTA JEpioNaTa -2.248.682 -4.686.858 - -
, ~ N . . Katape ANVl Hopol -1.098 636 [}
EDVORC 18Ity o¥ ARENG NER N . .
(31.12.2016 Kal 31.12.2015) 19.263.036 18.007.223 IVo0 Z1000AV./ (EKDOWYI
T T = = - - o0 REITOUDVIKEG SOOUOTIIOTNTEG (0} 5.260.257 8.124.815
NMPOEGETA ETCIXEIA KAI NAHPO®OPIEE
1. EXoUV TNRENBET 01 BI2C ACYIOTIKES OPXEC NOU XpROIMONGIRBRKAY via Th oovrazn | ENEYSUTIKES SOACTARKSTNTES
TV DI KDVO KDY KATAoTAoEwY ThE XpHong 2015, Avopd EVORNATV KAl GURKY Nayioy OTOXEROY -1.057.184 -1.015.544
2. 01 avEAEYKTIEC GOROADYIKA XpAGEIC TN ETAIPEAC AVaPEpoVIal GTN onieiwon 25 | Ecoda and neAfcsIC Nayiy NEPIoUoIaKY GTOIXEY [} 16.03%
Tw ETAOHOY QIKDVOMIKSY KITAOTAGEwY. Ensv30osi; G2 KpatTikd opofioya [} 8]
3. Az OUVETPEEE NEPNTLCN AARAYAC THE SIAPKEIEE A TN ARENEG TE CIKOVOMIKAS Xph- | Téko! sionpaxesvisg 4432 §.221
ohg ThE eTaipefas. FUvOR0 EI0D0GV . (EKPOGIVT
4. e olvETpels TNV NEpDSO NepMaon eEavopas fi ouyxdveuons dAANG staipe’-| gnd enevéuTnds dpootRoIdTIES i) -1.052.752 -993.284
ac i Kiadou, anooxich KRdsou, avadiapbpmon A SiaKonfi ekpeTdffisuong.
5. YNApxoUuy sunpaydara Bﬂpfl ENN TV HEDIOU‘G\CIKA’I)\I ﬁt?lxal’m\n’ TNE, TA ONOIa QHpE- XpNUATOSOTIKEG SOACTNRIGTIEES
5 So‘fm' om 02'5”’ 25 _m“' _Etﬁm'm\" f’"‘:m""“"}’ I(UTUCETUDE;JV, . ~ Elcnpdieic and exdobévia‘avannpeivta sdvea 4.963.033 460,180
- Yndpxouy enidikee r;suno IaITNGTa BikaoTIGDY OpYavLyY SIGPOPES O ONOIEC OVO- | Lo ance o mavanoy .4.633 109 2.158.570
PEPOVIAl OTN O, 25 Ty STROHOY DIKDVOUIKGY KITAGTAoEWY. - .
- - - . - - MzpopaTa NAnGBEVIa -2,288.335 -3.983.134
7. 0l anacxofodpevel OTY STAIpEa KaTd Thy 31 AskKepBpfou 2016 £ival 382 toua. N PIoH /pm i
- - . N " . - EUVOA0 EI000GV / (EKPO@ V)
ETO TEADC TG QVIIOTOXNG NEpIGS0U TS nponyolduevhe Xprichs ATtav 351 dtopa. i ST & _ ‘ 1.969.501 5682514
& 0N KATWIERD CUVARAAYES Hpopoly cUVaRRAYES He cuvBeSepsva NEph kaTd Thy ang xpfm‘?m KD /puompmmrsc W/ — = —= -
EvvId ToU AAM 24 Kasapi aiEnon / {ugiaon) oLa Tapskkd
EX WAIGSEG € 31/12/2016 Sadcipa Kkal 1gesvapa
a) ‘Ecoda 172574 nEpISouMpiomg @) + (B + &) 2.238.004 1.449.017
B EZcda 337.520 Tapsiakd SKadiopa kal kwosivapa
y1 Anamhoceig - EvapEng NEPIBSOU/XpATIG 3.276.340 1.827.323
B) YNOXpEhOeIe - TausKakd SKI9ECIK KAl KroSUvaua
£) LWARMTYES KAl QUoIBES SIEUBUVTIKESY CTEAEXYY Kal ARENG NERIBSOUARRCNG 5.514.344 3.276.340
Hefidhy The Slolknohng 379.858
Prilep (NrAM: 1570372017
O NPDEAPDE TOY A X O FENIKDE AIEYGBYMNTHE MEADE TOY A X,
MEADE TOY AF.
\ BEDAQFDE MAADAE MEFIKAHE NIKOAADY JASHA AZHIEVSKA-FETRUSHEVA ]
S C.F. 210 2725120 o

Etijora. Otkovouxuy éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2016



