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MERMEREN Kombinat

A. Anlwoeig 1wy Mehwv Tov Atotyntizod XopfovAiiov
(odppwvo pe 1o dobo 4 mag. 2 Tov N. 3556/2007)

(0]
1. Oe0dwpog MaApag, Mpoedpog Tou AloiknTIKOU SupBouAiou,
2. HAiag Pnydnoulog, MéXog Tou AloiknTikoU SUPBOUAioU kal Mevikog AlEuBuvThgc,

3. Jasna Azhievska - Petrusheva, MéAog Tou AloiknTikoU ZupBouAiou,

AHAQNOYME

Me Tn napouoa OTI, €€ 60wV YVWPI(OUPE Ol E€TNOIEC OIKOVOMIKEG kaTtaoTdoel¢ TnG ETaipeiac MERMEREN
KOMBINAT AD Prilep yia Tn xprion and 01/01/2014 éwg 31/12/2014, o1 onoiec kaTapTioBnkav cUPNPWVa HE
Ta 1oxUovta Algbvn Mpdtuna XpnuaTtooikovouikng MAnpo@opnong, anesikovilouv Karta Tpono aAnén Ta
oTOIXEia TOU evepyNTIKOU Kal TOU NaénTikou, Tn kabapr B€on kal Ta anoTeAéouaTa Xpnoewg Tng ETaipeiac.
AnA®VoUlE gniong OTI, €€’ 60WV YVWPI(OUUE N €TNoIa €kBeon Tou dIoIKNTIKOU GUlBoUAiou aneikovilel KaTd
TpOno aAndn Tnv eE€EAIEN, TIGC emIdOOEIC Kal Tn B€on Tng ETaipeiac oupnepiAauBavopuévng TNG NeEPIYPAPNG
TWV KUPIOTEPWVY KIVOUVWYV Kal aBeBalOTATWY MNOU avTIJETWNI{ouV.

12 Mogriov 2015

O BePoovvreg

@e0dwpog MaApag HAiag PnyonouAog Jasna Azhievska - Petrusheva
Mpoedpog A.Z. Méloc A.Z., Mélog A.Z.
revikog AleuBuvTng
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B. Etnow 'Ex0cor Tov Atountieod Xopfoviiov

ETHXIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TON METOXQN
EMI TQON OIKONOMIKQN KATAXTAZEQN THZ MEPIOAOY 1/1/2014 —31/12/2014

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
Ayanntoi Mtoxol,

2ac urioBAAAOUUE yia EyKpIOn TIC OIKOVOUIKEG KATAOTAOEIC yId T xpron nou éAnée tTnv 31/12/2014. Oi 0IKOVOUIKEG
KATaoTdoelc ouvTaxbnkav ouupwva e Ta Aiebvn NoyioTikd lMpdTuna Xpnuartooikovouikng lMMAnpo@opnong. H napouvoa
EkBeon Tou A.Z. ouvTdxBnke OULPWVA UE TIG OXETIKEG d1aTa&eig Tou ap.107 nap.3 Tou K.N. 2190/1920, Ti¢ diata&eig Tou
ap. 4 Tou N. 3556/2007 kabw¢ kair Twv kat’ &ouaiodoTnon Tou idiou Nopou anopdoswy Tou A.2. TnG Emtponng
KepaAaiayopdg.

1. TFENIKA

H eTaipeia MERMEREN KOMBINAT AD-Prilep (n “ETaipeia”) Aeitoupyei cUppwva pe 1o Epnopiko Aikalo (Gazette of RM
no. 28/96) tng NIrAM kai ol kUpleg dpaaTnPIOTNTEG TNG €ival n eE0pUEn, enekepyaaia kal diavoun Hapuapwy Kal
dlakoounTIK®WV AiBwv. To AaToueio, To epyoaTdacio kail n dioiknon TnG ETaipeiag BpiokovTal aTo Prilep.

2. ZHMANTIKA FEFTONOTA THZ XPHZHZ 2014 KAI METAFENEZTEPA
TinoTa npog avakoivwan.

3. EZEAI=H TQN EPrAzIQN THZ ETAIPEIAZ I'MA TH KAEIOMENH XPHZH 1/1/2014 -
31/12/2014

e O KUKAOG gpyacinv au&nbnke kata 13,2% oe oxéon Pe To 2013 xapn os au&nuévoug Oykoug eEOPUENG Kal
EMITUXEIG EUNOPIKEG MONITIKEG. TO MIKTO NEPIBWPIO KEPDOUG NTav aTo 56,6% Tou KUKAOU £pyaci®v, aunuevo oe
oxéon He 52,1% kata Tn xpnon Tou 2013. Q¢ anoTéAeopa, o€ anOAUTOUG apiBuoUc, To HIKTO KEPDOG TNG XPRoNnG
aviABe oTa €10,5 ekart. | 22,9% wnAdTtepa an’o,Ti To 2013 (€8,8 ekart.). To au&nueévo PIKTO NeEPIBWPIO KEPSOUG
OQEIAETAl KUPIWG OTOV AUENUEVO KUKAO €pyaci®V Kal OTo PEiYHA NWANCEWV.

e To oUvoAo £E6dwvV dloiknong kal d1aBeong yia TNV nepiodo gu@avilel peiwon kaTtd 50,2%. AuTa Ta £€€0da KaTd
T0 2013 nepIAduBavav onuavTika Pn enavailapBavopeva oToIxXEia e onUavTiKn nidpacn oTnv Kepdogopia.
AuTa nepiAapBavav (a) Alaypa@Eg Kal npoodpuoyEG agiag anoBepdTwy Kal Nayiwv NEPIOUCIAKWY OTOIXEIWYV
OUVOAIKNG a&iag €1,71 ekar. €vavTi €0,45 ekTa. To 2014 (‘Onwg €&EnyeiTal oTIg onueI®oelg 5,8 kal 18 Twv
Oikovopikwv Kataotdoswv) kal (B) EknTwoeig neAaTwv ouvoAiknig agiag €2,8 ekat. évavTi €0,5 ekat. (0nwg
g€nyeital otn Enueinon 18 Twv Olkovopikwv KataoTacewv) (ano koivou, Ta «un-enavaiappavopeva oToixeia»)

e Q¢ ek TOoUTOU, N ETaipeia katéypawe AsIToupyika KEPSN Npo TOKWV kal eopwv ("EBIT") Uwoug €7,2 ekaT. Evavri
€1,4 ekaT. 70 2013. Me npooappoyn yia Ta yn-enavaiapBavopeva oroixeia, To EBIT («Mpooappoouévo EBIT")
yia Tnv nepiodo Ba nATav €8,2 ekaT. EvavT €5,9 To 2013 Pe TNV avTioToIXN NPOCApUOYH.

e To anoTéAeoua npo POpwv, XPNHATOOIKOVOUIK®V Kal ENEVOUTIKWV ANOTEAECUATWV Kal anooBEoswv ("EBITDA”)
yia 1o 2014 aviABe oTo nooo Twv €9,9 ekat. EvavTi €3,8 ekat. katd 1o 2013. Me npocappoyn yia Ta pn-
enavalappavoueva ortoixeia, To EBITDA («Mpocappoouévo EBITDA") yia Tnv nepiodo 6a rTav €10,8 ekar.
€vavtl €8,3 To 2013 Pe TNV avTigTolXn Npocapyoyn.

e Ta képdn PeTA anod Qopoug («EAT») ATav €6,9 ekaTt. onuavTika uwnAdTEPO ano To avTioTolxo péyedog Tou 2013
(€1.0 ekart.). ZnpeiwveTal 0TI T kabapa kepdn avd peroxn (“EPS”) avnABav ota €1,46 ano €0,20 1o 2013. Av
npooappoloTav yid Ta un-enavaiaupBavopeva oroixeia, To EAT («Mpooapuocuévo EAT») kai To EPS
(«Mpooapuocpevo EPS») Ba nTav €7,8 ekart. kal €1,66 ava peroxn avrioroixa, eévavt €5,5 ekar. kai €1,17 1o
2013.

e O TpaneQikog davelopdg kata Tnv 31 AekepBpiou 2014 aviABe og €5,1 ekaT. dnAadr napouciace peiwon Katd
€1,0 ekaT. o ox€on Ke To avTioToixo unoAloino Tng 31 AekepBpiou 2013 (€6,1 £kar).
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e Ta idla kepaiaia katd Tnv 31 AekepBpiou 2014 aviABav og €17,8 ekat. augnuéva kata €1,1 ekat. EvavTi TNG
31 AskepBpiou 2013 (€16,7 ekar.).

4. OIKONOMIKH OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

31/12/2014 31/12/2013

EAT / NMwARosIg 36,0% 5,7%

EAT / 'I81a kepaiaia 38,4% 5,7%
Zéva kepahaia / 'Id1a kepaiaia 35,5% 55,1%
Tpanelikég unoxpewosic/ 'Id1a kepaiaia 28,5% 36,6%
KaBapocg davelopog / '1dia kepaAaia 18,2% 28,8%
KaBapocg daveiopoc / EBITDA 0,3x 1,3x
KukAo@opoUv evepynTIKO / ZUVOAO evepynTIKOU 41,9% 41,0%
KukAo@opoUv evepynTiko / Bpaxunp. YNOXPEWOEIG 3,0x 2,2x
EBITDA / XpnuaToOIKOVOUIKO KOOTOC (ka®apo) 25,1x 9,2x

5. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

5.1 MPOMHOEYTEZ - AIOGEMATA

H ETaipia dev €xel onuavTIKn €EAPTNON ANo OUYKEKPIKMEVOUG NPOoUNBeUTEG DeSOUEVOU OTI EKMETAAAEUETAI anoBépaTa
Hapudapou oTn Bacn WIAg pakpoxpoviag cupBacng napaxwpenong. Ta avaAwaoiua UAIKA Kal Ta avTaAAaKTIKAa ayopalovTal
ano pia diapoponoinuévn Baon ano syxwpleg kai diebveic a&idnioTeg Nnyec.

5.2 MEAATEZ
Tnv 31 Maptiou 2014, n un anokAeloTIKA cUpBacn avTinpoowneiag e Tnv FHL H. Kuplakidng Mapuapa - Mpaviteg ABEE
("FHL") yia Tnv npowBnon TnG Hapkag Sivec Tng eTaipeiag kal Twv npoiovTwyv Tng, EAnge.

KaTd Tnv didpkeia Tou 2014, n eTaipeia diapoponoince NepaITépw TNV NEAATEIQKNA TNG BACN, Hia NOAITIKR NMou avapeveral
va OUVEXIOTEI Kal aTo PEAAOV.

5.3 AANEIZMOZ
Ma Tn xpnpatodoTnon Tng, n Etaipeia ouvepyaderal ye Tnv Tonikn Tpanefa Komercijalna Banka a.d. kai €xel ouvayel
OUMBACEIG KUPIWG O EUPW HE KUMAIVOUEVO EMNITOKIO.

5.4 ZYNAAAAITMATIKOZ & EMNMITOKIAKOZ KINAYNOZ

SuvaAAayuarikog Kivduvog. H ETaipeia AeiToupyei o €va digBveg nepIBAAAOV Kal eKTIBETAI 0g oUVAAAAYHATIKO
Kivduvo nou npokUnTel and dIAPOPEG UNOXPEWTEIC KAl anaiThnoeig KUpIiwe avapopika Pe To Eupw. H ETaipeia de
XPNOIJonolel KAnolo PETO yia va avTioTaBuiosl Tov ouvaAAaypaTiko Kivduvo. Ta AoyioTikd undAoina TwvV VOUIoUATIKWV
oToIXEIWV evepynTikoU Kal nadnTikou Th¢ ETalpeiag nou ek@palovTal o€ EEva vouiopaTa ival n akoAoubn:

EvepynTIKO 2014 2013
3e Eupw e Eupn
Tapiaka kai iIcodUvapa diabéoipa 1.719.498 1.160.969
Eunopikec anaitThosic — EEvol XPEWOTEC 1.758.506 2.970.571
3.478.004 4.131.540

YNOXPEWOEIG
EUNOPIKEC UNOXPEWOTEIC — EEVOI MPOUNOEUTEG (134.295) (846.089)
Adveia (3.975.165) (4.628.262)
(4.109.460) (5.474.351)
MNepiBwplo euaiobnaiag EEvou ouvaAAaypaTog (631.456) (1.342.811)
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AvaAuon euaiobnaoiag E€vou cuvaAAdyuaTtocg

31 Askepppiou 2014
Kepdog 1 Cnuia

31 Askepppiou 2013
Kepdog 1 Cnuia

Mood og Eupw

(631.456)

(1.342.811)

+1%

(6.315)

(13.428)

-1%

6.315

13.428

H avaAuon euaioBnaiag nepiIAapupavel Jovo VOUICHATIKA OTOIXEId MOU anoTunwvovTdl 0€ EEVO VOUIOKA OTo TEAOG TNG
Xpnong, kai 316pbwan yia Tnv aia Toug unoloyiletal peoa os éva oplo 10% and TIG v 10XV 1I00TIHIEC. Ta
BeTIka/apvnTika nood, unodeikvUouv avu&non/ueinon aoTto kEPDOG ) o€ AAAa oToixeia kabaprg B€ong, To onoio duvaTai va
KaTaypagei o€ nepinTwaon nou n TIPA Tou dnvapiou MIAM peioveral i au€aveTal o oxeon Pe EEva vouiopara kata +/-

1%.

EmiTokiakog Kivduvog. O kivduvog auTdg eival o Kivduvog 0TI n elAoyn a&ia JeAAOVTIK@V TAUEIGK®OV powv Ba
napouciacel dIAKUHPAVOEIG €€ aITiag JETABOAWY TwV €NITOKIwWV oTnV ayopd. H €kBeon Tng ETaipeiag oTo kivduvo auTo
KUpiwg oxeTileTal Ke To pakponpdBeopo davelopd TnG nou €xel ouvagpOei e Baon Ta KUPaivopueva eNITOKIA Tou Upw. H
dioiknon Tng ETaipeiag gival kUpia unglBuvn yia Tov kaBnuepivo EAEyXo Tou eNITokiakoU kivdUvou kal kabopidel Ta

eUAoya Opla evTOC TWV OMNOiwV UNOPEi va KUPAIVETAl NPOKEINEVOU vVa HEIWCEl TO €NiNgdo Tou KIvOUVOU auTou.

>Tov nivaka napaTifsTal avaAuon Twv oToixsiwv TnG ETaipeiag nou ekTiBevTal oTo KivOuvo €niToKiou.

2014 2013
EvepynTIKO
XwpIG ENITOKIO!
NOINEG NAKPOMPOBECUEG anaIThOEIG - -
Eunopikeg anaitioeig 1.718.910 2.738.906
Tapiakd kai diabéoipa igoduvaua 1.249 1.508
1.720.159 2.740.414
Me oTaBepo nITokIO:
Enevduoeig o€ kpaTikd opdAoya - B
Tapiakd kal diaBéoiya 1c0dlvaua 1.826.074 1.288.919
1.826.074 1.288.919
3.546.233 4.029.333
YNoxXpeE®OEIG
Xwpi¢ emTokIO:
EPNOPIKEG UNOXPERDTEIG 1.077.299 2.701.051
1.077.299 2.701.051
Me oTaBspod mITokio:
Adveia 43.451 39.105
43.451 39.105
Me KUUQIVOUEVO EMITOKIO:
Advela 5.036.721 6.082.279
5.036.721 6.082.279
Mep10wpio (kevo) euaicOnoiag TOKwvV 1.718.910 2.738.906
To ovouaoTikO eniTokIo BaoileTal nepi To Euribor 6 unvav nAgov (+) 4,5%.
AvaAuon euaiobnaoiag eniTokiakou KiviUvou:
31 AekepBpiou 2014 Mood og Eupw +2% -2%
AQVEIGKECG UNOXPEWOEIG ME KUPAIVOUEVO EMITOKIO (5.036.721) (100.734) 100.734
31 AskepBpiou 2013 2% -2%
AQVEIOKEG UNOXPEWOEIG HE KUPAIVOPEVO EMNITOKIO (6.082.279) (121.646) 121.646

5.5 NPOzZQNIKO
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H dioiknon Tng ETaipeiag npaypartonolgital and opdda UPIOTAPEVWV EUNEIPWV OTEAEXWV, NEPIAANPAVOUEVWV OTEAEXWV HE

onuavTikn d1ebvn suneipia.

Juppwva Pe Ta aroixeia TnG ETaipeiag, katd Tnv 31 AskepBpiou 2014, n ETaipeia anacyoAoUos ouvoAika 329 atopa

€vavTl 356 atopwyv Tnv 31 AskepBpiou 2013.

5.6 NEPIBAAAONTIKA OEMATA

H ETtaipeia Tnpei 6Aoug Touc ano To Voo eniBaAAopevoug nepiBallovTikoUg Opoug Kabwc Kal Opoug UYIEIVAG Kal

ao@daAelag oTo XWPOo Epyaciac.

Ma tnv Etaipeia, n avantu&n kai geyebuvon Tng oupBadifouv PE TNV UYIEIVRA KAl aoPAAgia yia 6Aoug Toug epyalopevoug
NG, KABIOTWVTAG Ta BEPATA UYIEIVAG Kal aoPAAEglag kopugaia npoTepaldTnTa yid Tnv ETaipeia.

6. MEPIZMATIKH NOAITIKH

H evikr) ZuvéAleuon Twv MeTdxwv anogpacioe oTig 27/01/2014 va diaveipel wg PEPIoPa KEPDN €1G VEOV OUCOWPEUBEVTA

MEXp! TNV 31/12/2012 nooou €0,47 ava petoxn (MEIKToU).

TNV ouvéxela, To AloIknTIKO ZupBoUAIo ano@aacios Tnv 16/11/2014 va diaveigel gav npokaTtaBoAn €ni TV PEPIOUATWV
TNG xpriong 2014 noodv €0,15 ava peroxn (HeIkTd). TENOG, N FevIKn ZuvEAEUON TWV METOXWV ANoPAcige aTIG
21/11/2014 va diaveipel wG PHEPIOHA KEPDN €IG VEOV CUCOWPEUBEVTA pEXPI TNV 31/12/2013 nooou €0,65 ava peToxn

(peikTOU).

7. ANAAYTIKEZ NAHPO®OPIEZ KAI ENMEEHMHMATIKH EKOEZH KATA TO APOPO 4 nap. 7

N.3556/2007, 6nwg IcXUEI CAHEPQA.

7.1. AIAPOPQZH METOXIKOY KE®AANAIOY

H €EEANIEN kal 0 TPONOG KAAUWNG Tou PETOXIKOU KepaAaiou Tng ETaipeiag anod Tnv idpuaon TnG HéEXP! OnPeEpa napouaialerai

OTOV NAPAKATW Nivaka:

MINAKAZ EEEAIZHZ METOXIKOY KE®PAAAIOY

Tponog KaAuywng . . Ovopu/kn Agia
Hpepopnvia Moocd AUEnong (He kaTaBoAn ME::;‘TOV'(A&:(?;?'O ZUuvoAo MeTOXNG
r.z. (nooca og) HETPNTAOV) H nv, non MeTOoX WOV (nooa oe)
(nocd o) (oE &)
(noca os) (DEM) (€) (DEM) (€) (DEM) (€ (DEM) | (€)
OAokAfpwaon
diadikaociag
I31wTIKOMOINONG 5.500.000 2.812.105 55.000 100 | 51,13
23.03.2001 2.750.000 1.406.052,6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51,13
07.06.2002 MeTaTponn MstoxikoU KepaAaiou ano DEM og EYPQ 4.218.158 | 4.218.158 1,00
Tzn“q"zﬁgn’;‘:’q 4.218.15 | 4.218.158 1,00
AUEnon
(r.z.
19.12.2002 & 468.700 468.700 4.686.858 468.700 1,00
r.z.
23.10.2003)
ﬁ:‘\’f::g:::: 4.686.858 | 4.686.858 1,00

To peToyikd ke@AAaio Tng ETaipeiag avépxeral os 4.686.858 supw, katavepeTal de o€ 4.686.858 KOIVEG OVOUAOTIKEG

METOXEC OVOMAOTIKAG a&iag evog Eupw ekaoTng.
7.2.
Agv UNApXOUV MNEPIOPICHOI ava@opIka Pe TN HETABiBaon TwV HETOXWV.

7.3. ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ

MEPIOPIZMOI TH METABIBAZH METOXQN THZ ETAIPEIAZ

Tnv 31/12/2014 o1 KATWTEPW WETOXOI KATEIXAV NOCOOTO HEYAAUTEPO TOU 5% Tou GUVOAOU TwV JIKAIWHATWY YHRPOU TNG

ETaipeiac:

ApiBuodg Ovop. AEia

%

Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,40

Tpanela Meipaiwg A.E.(BAene Znueiwon)

468.700

468.700 10,00
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ZnM. H Tpanela Meipaiwc ivai o EKOOTNG Twv «EN.MMIZ» kal OguatopuAakac Twv avtioToixwV UEToxwV. KaBs «EN.T1IZ»

avTinpoownevel yia (1) koivn Ueroxn tng¢ MERMEREN KOMBINAT AD Prilep ovouaoTtiknc a&iac €1,00 n kd6e uia.

7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAErXoy
Aev u@igTavTal HETOXEG Ol OMoieg NApeXoUV €101kdA dIKAIWUATA

7.5. MEPIOPIZMOI ZTO AIKAIQMA WH®OY
Agv uioTavTal Neplopicuoi.

7.6. ZYMOQNIEZ METOXQN THZ ETAIPEIAZ
Aev €xouv nepléABel o€ yvwon Tng ETaipeiag Tuxov nepiopiopoi HeTa&l HETOXWV NMOU GUVENAYOVTdl NEPIOPIGHOUG OTN
JeTaBiBacn HETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAZTAZHZ MEAQN A.Z. KAI TPOMONOIHZHZ
KATAZTATIKOY NMOY AIA®OPONOIOYNTAI ANO TA MPOBAENMOMENA ZTO K.N. 2190/1920
Aev €xel epapuoyn.

7.8. APMOAIOTHTA TOY A.Z. 'H OPIZMENQN MEAQN TOY I'TA THN EKAOZH NEQN METOXQN
'H THN ATOPA IAIQN METOXQN THZ ETAIPEIAZ.
Aev upioTartal oxeTIKN appodioTnTa.

7.9. ZHMANTIKEZ ZYM®QNIEZ NOY TIOENTAI ZE IZXY, TPOMOMNOIOYNTAI 'H AHFOYN ZE
MNEPINTQZH AAAATHZ ZTON EAEMX0O THZ ETAIPEIAZ KATOMNIN AHMOZIAZ NMPOTAZHZ
Aev upioTartal oladnnoTe CUPPWVid.

7.10. ZHMANTIKEZ ZYM®QNIEZ ME MEAH A.Z. 'H TO NMPOZQNIKO THZ ETAIPEIAZ
Aev ugigTartal onoladnnoTe cuppwvia.

7.11. ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
H 'EktakTn Fevikn Zuvéleuon Tng 17/02/2014 anogaacioe Tnv ekAoyn TnG Kag Jasna Azhievska - Petrusheva kai Tou Kou
Ventseslav Avramov wgG peA@V Tou AloIKNTIKOU SUPBoUAiou To onoio €xel TNV €&NG ouvBeaon:

EkTeAeoTikd péAn: HAiag PnyonouAog kai Jasna Azhievska - Petrusheva
Mn ekTeAEOTIKG UEAN: Beddwpog MAAPag kal Ventseslav Avramov
Ave&dpTnTa pn ekTeAE0TIKA UEAN: Mark Richard Jacobson.

To AloiknTikO SUpPBOUAIO £XEl OUYKPOTNOEI 08 CWHA WG AKOAOUBWG

Oeddwpoc MAANPAC, LN EKTEAEOTIKO UEAOG, MPOedPOC Tou A.5.
Mark Richard Jacobson, ave&dpTnTo un eKTEAEOTIKO LIEAOG
Ventseslav Avramov, un eKTEAE0TIKO UEAOG

HAiag Pnyonoulog, ekTEAETTIKO LEAOC, dieUBUVWY aUUBOUAOG
Jasna Azhievska - Petrusheva, ekTeA€0TIKO PEAOG

u b WN =

8. ZYNAAAATEZ ME YNAEAEMENA MEPH
2TOoV NapakdTw nivaka avaAuvovrai Ta unoAoina anaiTrioewyv TG Etaipeiag pye ta ouvdedepuéva pépn yia Ti
Xpnoeig nou €éAn&av Tnv 31 AskeuBpiou 2014 kar 2013.

AnaiThoeig YNOXPEWOTEIG 'Ecoda Ayopéc  MeTpnTd
31/12/2014

Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.475 -
Castleblock Limited Nicosia Cyprus - - 928.952 - -
NBGI Private Equity London 156.026 68.432 155.668 71.588 -
Stopanska Banka AD Skopje - - - - 6.768
ApoiBec Alaxeipiong - - - 448.241 -
156.026 68.432 1.084.620 929.377 6.768
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31/12/2013 AnaiThoeig YNOXPEWOTEIG 'EGoda Ayopég  MeTpnTd

Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.346 -
Castleblock Limited Nicosia Cyprus 488.194 - 3.711.268 37.111 -
NBGI Private Equity London 148.701 79.960 148.714 80.153 -
Stopanska Banka AD Skopje - - - - 25.855
AuoiBec Alaxeipionc - - - 336.263 -
636.895 79.960 3.859.982 853.873 25.855

9. YNOKATAZITHMATA
H ETaipeia népa and Tnv €dpa Tng diatnpei ypageio avrinpoowneiag otnv Adrva.

10. ZHMANTIKA FrEFONOTA META THN HMEPOMHNIA TOY IZOAOIIzMOY

TinoTa npog avakoivwaon

11. MPOONTIKEZ I'TA TH NEA XPONIA
To 2015 avapéveTal va gival pia nepiodog IKavonoinTIKNAG AEITOUPYIKNAG KAl OIKOVOMIKNG €Midoong.

12. ETAIPIKH AIAKYBEPNHZH

Apx€G ETaipikng AlakuBEpvnong nou epapuodel n Etaipeia

KaTta To €To¢ ava@opdc, n ETaipeia éxel ekTeAETel TIG dpaoTnPIOTNTEG TNG HE dUO Opyava: ZuvéAeuon TwV MeTOXWV Kal
A10IKNTIKO ZUpBOUAIO.

H Zuvéleuon Twv MeTOXwV TNG ETaipiag npaypaTonoinoe Yia TakTIKr ouvavTnon Katda Tn didpkela Tou €Toug 2014.
MpayuaTonoindnke oTig 23 Maiou 2014 kaTd Tnv onoia ol JETOXO0! UNEPWNQPIoAv Kai evekpivav (1) TIG ETNOIEG OIKOVOUIKEG
KATAOTACEIG KAl TNV €TR0Ia €kBeon AeIToupyiag yia To olkovopikd €rog 2013 (2) Tnv d1a6son Tou kKabapol anoTeAEoUATOC
(3) TNV &ykpion TNG €KBEONG TOU €0WTEPIKOU EAEYKTR Yia To 2013, (3) Tov JIOpIOHO TOU OPKWTOU EAEYKTA YIA TIG
OIKOVOWMIKEG KATAOTACEIG Tou 2014, (4) Tov 0pIGHO €AEYKTWV YIa TIG OIKOVOUIKEG KaTaoTdoelg TNG xpnong 2014 kai (5)
TNV ENAVEKAOYN WN EKTEAECTIKOV HEA®V TOU AloiknTikoU ZupBouAiou.

Oa npénel va onueiwBei 0TI To 2014 n ETaipeia dev ouvAYWe onpavTiKEG ouvailiayEg , ONwg N NwANCON akiviiTou Navw ano
T0o 20% TN avanooBeoTng a&iag Tou oUVOAOU TWV MEPIOUTIAKWY OTOIXEIWV N ONUAVTIKEG CUVAAAAYEG PE evOIaPEPONEVA
MEPN ano TIC onoieg evOEXETAl va UNAPEEI oUYKPOUON CUH(PEPOVTWV.

To AloIknNTIKO SUPBOUAIO £XEI EKTEAETEI T KABMKOVTA TOU CUUPWVA HE TO VOUO YIA TIG EUNOPIKEG ETAIPEIEG KAl TO
KataoTaTikd Tng ETaipeiag, npayparonoinoe TakTIKa ouvedpldaoelg kKal aveAaBe OAEG TIC anapaitnTeg dpaaTnplOTNTEC yia
va JepIYVAOEl yia TNV opOn Asiroupyia Tng ETaipeiac.

Mepiypa®r TWV CUCTNHATWV E0OTEPIKOU EAEyXOU Kal dioiknong
ECWTEPIKOG EAEYXOG: Ta WEAN Tou A.Z. eival unelBuva yia TNV €E£TAon TNG ANOTEAECNATIKOTNTAG TOU CUCTHNATOG
E£0WTEPIKOU eAEyXou TNG ETalpeiag. O ecwTepIkOG EAEYKTAG UNEBAAE TIC KATAAANAEG EKBETEIG EYKAIPWG .

Kmdikag AsovtoAoyiag: H Etaipeia diatnpei éva Kwdika EnayyeApaTikng Supnepipopdg kai AeovToloyiag,
OUMNEPIAAUBAVONEVWVY TV MOAITIKOV KaTd TnG dwpodokiag, o onoiog IoxUel yia 6Aoug Toug epyaloUEVOUG Kal
UNoypageTal anod 6Aoug.

OpyavwTikn Aopn: YNAapyel oa®ng opyavwTikn dopn, He AenTouepEic ypapupég eEouaiag kal appodIoThTwy eAEyxou. H
IKavoTNTa Tou npoocwnikoU eEacpaAileTal HEow auaTnp®V d1adikaoiwv NpocAnWnG Kai éva cuotnua a&loAdynong Tng
anodoong .

PoAo1 kai EUBUVEG: YNApXouv TEKUNPIWKEVA OpIa €yKPIoNG anod To AloikNTIKO SupBoUAIO Yia OAEG TIC HOPPES
NANPWHOV, EI0NPAEEWY, TPANEYK®V EUBACKATWYV, KABWC Kal yIa AoInEg euBUveG. EmNAEov, unapxouv NeplypaPeg TwvV
Bcoewv epyaociag yia OAEG TIG BETEIG.

MAnpo®opiakd ZUCTAHATA: SUCTAKATA NANPOPOPINYV £XOUV avanTuXBei yia va unoatnpifouv TI¢ diadikaoiec Afywng
anopacewv TRG ETaipeiac.
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Zxed1acpoG & MapakoAouBnon: Yndpxel €vag AeNTOPEPNG ETACIOG Kal unvidiog NnpoUnoAoyiopog, nou unoBAnBnNKe og
KaTaAANAo €Aeyxo Kal €xel eykplBei anod To AloiknTikd SupBoUAlo. FivovTal cuykpioelig HETAEU NPAYHATIKWV , I0TOPIK®OV
Kal npoUnoAoyIoPEVWY £000WYV, KOOTOUG Kal deikT®V (KPIs) pe enapkn AenTopepn €EAyNon OAWV TWV CNUAVTIKOV
anokAigewv.

SUoTnpa AoyioTIKAG Alaxeipiong: 'Eva AenTopepEC aUaTnNUa AoYICTIKNG dlaxeipiong sival o og AeiToupyia Kal napexel
oTnv Aloiknon OIKOVOMIKOUG Kdl €MIXEIPNOIAKOUG OEIKTEG HETPNONG TNG anoddoong. AeNTOPEPEIG Aoyapiaopoi diaxeipiong
kaTapTifovTal KA prva yia va KaAuywouv Kabs onuavTiko ToPEa TNG niXgipnong. AnokAiceiG and To ox£310 Kal TIG
nponyouuevee NnpoBAEWeIG avalUovTal, EnyouvTal kal AauBaveTal evépyeia yid TNV evapuoviar Toug.

'00a AVOTEPW® avapEPONKAV OXETIKA HE TNV OIKOVOHIKN KataoTtaon TnG ETaipeiag, ynopoulv va dianictwOouv
ano Tig OikovolikEG KataoTaoeig TnG 31 AekepBpiou 2014.

Prilep, 12 MapTiou 2015
-0 -
MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

Oe0dwpog MaApag

10



MERMEREN Kombinat

AeATia TUnou Etaipiov X.A

e

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQYXH PYOMIZOMENHX [TAHPO®OPIAX
TOY N. 3556/2007: I'vowotonoinon cvvarraymv (Opbn Erovainyn)

08 Aex 2014 09:54

e

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQYXH PYOMIZOMENHZX ITAHPO®OPIAX
TOY N. 3556/2007: ' vvoT0m0INnGT GLUVOALGYDV

08 Aek 2014 09:42

e

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQXH PYOMIZOMENHX I[TAHPO®OPIAX
TOY N. 3556/2007: I'viooTomoinon GuVoALoydV

08 Aek 2014 09:40

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] 'NOXTOIIOIHXH AINOKOIIHY AIKAIOMATOX
MEPIEMATOZX / IIAHPOMHY MEPIXMATOY/ IPOMEPIXMATOX
02 Aex 2014 12:17

e

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQXH PYOMIZOMENHX ITAHPO®OPIAX
TOY N. 3556/2007: I'vootomoinon Guvoiloydv

02 Aex 2014 11:47

B

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQXH I'lA TIX AIIO®AXEIYX I'ENIKHX
YNEAEYXHX
25 Noe 2014 11:10

t})

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQXH I'lA TIX AIIO®AXEIYX T'ENIKHY
YNEAEYXHY

21 Noe 2014 18:03

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] 'NQYXTOIIOIHXH AIIOKOIIHY AIKAIOMATOX
MEPIEMATOX / TIAHPOMHY MEPIEMATOY/ TIPOMEPIEMATOX
12 Noe 2014 18:21

t})
MERMEREN KOMBINAT A.D. PRILEP [MEPKO] Mermeren Kombinat AD Prilep - Huepounvio

dnuoocicvong omotereoudrwv Evveounvov 2014
06 Nog 2014 11:20

B

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] Avokowmon Extoktne I'evikng Zvvélevonc
31 Okt 2014 17:28

.})
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MERMEREN KOMBINAT A.D. PRILEP [MEPKO] AAoyn Yrevfovov EEvmnpétnonc Metdymv
14 Oxt 2014 12:51

B

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQX>H I'A TIX AIIO®AXEIYX T'ENIKHX
2YNEAEYXHY
26 Mai 2014 10:05

ial

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQYXH I'TA THN ITPOANAITEAIA
IFENIKHY YYNEAEY>HY
02 Mai 2014 16:22

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQXH OIKONOMIKOY HMEPOAOI'IOY
31 Map 2014 14:55

e})

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINOYXH AAAQON ZHMANTIKON
TET'ONOTON (AEN [TPOBAEIIONTAI XE AAAEY KATHI'OPIEY)

04 Map 2014 11:08

e})
MERMEREN KOMBINAT A.D. PRILEP [MEPKO] Avakoiviycn OnNUOGIELGNC ETNCLOV  OKOVOULKOV

Katootdoewv 2013
28 deP 2014 19:51

e})

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINOXH AAAQN YHMANTIKON
T'ET'ONOTON (AEN [TPOBAEIIONTAI XE AAAEY KATHI'OPIEY)

25 ®gf 2014 14:35

[

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] I'NOQYXTOIIOIHXH AAAATHY YXYNGOEXHX
AIOIKHTIKOY YXYMBOYAIOY
19 ®¢f 2014 12:00

B

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] ANAKOINQXH I'lA TIX AIIO®AXEIYX I'ENIKHY
YNEAEYXHX
19 ®eB 2014 11:59

i})
MERMEREN KOMBINAT A.D. PRILEP [MEPKO] Mermeren Kombinat AD Prilep - Avaxoivioon oyetikd

ue tnv ovykAnon I'evikne Zvvélevong
10 @ef 2014 16:32

t})

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] MERMEREN KOMBINAT A.D. PRILEP - OP®H
EINANAAHYH ANAKOINQYHY I'TA THN ITPOANAITEAIA 'ENIKHY ¥YNEAEYYHY

07 ©eP 2014 14:13
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[

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] MERMEREN KOMBINAT A.D. PRILEP

Avoxkoivoon oAloyne ovadTaToL devfuviikod 6TeEAEyoVC
05 ®ef 2014 15:40

MERMEREN KOMBINAT A.D. PRILEP [MEPKO] MERMEREN KOMBINAT A.D. PRILEP

ANAKOINQYH I'A THN I[TPOANAITEAIA TTENIKHY YYNEAEYYXHY
27 lav 2014 15:39
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I'. 'Exbeon Emioxdnnong Opxwtwv EAsyxtmv

Mpog Tn Aloiknon kai Toug MeToXouG ThG
Mermeren Kombinat a.d., Prilep

EAéyEape TIC ouvnupéveg OIKOVOUIKEG KaTAoTAoeI TNG Mermeren Kombinat a.d., Prilep («n
ETaipeia»), nou anoTeAoUvTal anod Tov KaTdoTaon XpnHAToolKovouiking B€ong 31" AekepBpiou 2014, kal Tig
KATAOTACEIG GUVOAIKOU €1003MKATOC, HETABOAWY 10iwV KEPAAQIWV KAl TAUEIOK®V POWV TNG XPHOEWG Nou
€AN&E TNV nUEpopNvia auTr Kabwg Kai NEpiANWN TWV ONPAvVTIKOV AOYIOTIK®V MNOAITIKOV KAl AOINEG
EMNEENYNMUATIKEG ONPEIMOEIC MOU avapEPovTdl OTIG 0eAideg 19 éwg 51 Tng eTriolag €kBeong TRG ETaipeiac.

Eu@Uvn Aloiknong yia TiG OIkovoHikéG KaTaoTaoeig

H Aloiknon Tng ETaipeiag £xel TNV euBUvN yia TNV KATAPTION Kal eUAoyn nNapouciacn auTwv TuV
Oikovouik®v KaTtaoTdoswv cUp@wva Pe Ta Aiebvr NMpoTuna XpnuaToolkovouikng NMAnpo@opnong kai yia
£QApHUOYN CUCTANATOG ECWTEPIKOU EAEYXOU ONWG Kabopilel n Aloiknon OTI gival anapaitnTo yia va
eEaopaAioBei n katapTion Oikovouikwv KataoTdoswy anaAllaypevwy anod ouciwdn avakpifeia, Aoyw
andTng n Adbouc.

Eu0uvn EAsykTn

AIKN pag euduvn sival n ékepaon €ni autTwv Twv OIKoVoUIK®V KaTaoTaocewyv, e BAan Tov EAEYX0
pag. Alevepynoape Tov EAeyxo cUNQwva Pe Ta Aiebvr EAeykTika MpoTuna (Ue Ta ornoia sival evapuovioueva
Ta EAAnvika EAgykTikad lMpoTuna). Ta MpdTtuna autd anairolv Tn CUPPOPPWAON HAG UE TOUG KaVOVEG
deovToAoyiag kal To oxedlaoud Kal JIEVEPYEIQ TOU EAEYXOU HAG PE akono Tnv eUAoyn diac@aAion OTi ol
OIKOVOUIKEG KATAOTACEIG €ival anaAAaypeveg and ouoiwdn avakpifeia. O éAeyxog nepiAauBaver Tn
dlevépyela d1adIKaol®V YIa T OUYKEVTPWON EAEYKTIKOV TEKUNPIWV, OXETIKA PE TA NOCA KAl TIC NANPOPOPIES
nou NepIAaPBAVOVTAI OTIG OIKOVOMIKEG KaTaoTdaoelc. O1 81adIKkaoieg EMAEyovVTal KATA TNV KPion TOU EAEYKTH
Kal NePIAAPBAVOUV TNV EKTIUNON TOU KIVOUVOU avakpiBeiag Twv OIKOVOUIK®WV KATAOTACEWY, AOyw andartng n
A@Bouc. Ma Tnv ekTignon Tou KivOUVoU auToU, 0 EAeYKTNG AauBavel unown 1o cUOTNUA E0WTEPIKOU
€AEYXOU OXETIKA ME TNV KATAPTION Kal eUAOYN Napouaciacn TwWV OIKOVOUIK®WV KATAOTACEWY, HE OKOMO TO
oxed1a0u0 eAEYKTIK®V 01ad1KACI®V YId TIG NEPIOTACEIC KAl OXI YIa TNV €KPPACN YVOMUNG €Mi TNG
anoTEAEOHATIKOTNTAG TOU OUCTNHATOG E0WTEPIKOU eAEyXOU TNG ETaipeiac. O €éAeyxog nepiAapBavel eniong
TNV a§loAdynon TnG KataAANASGTNTAG TWV AOYIOTIKWV NOAITIKOV NOU EPApUocOnkav Kal Tou EUAOYOU TWV
AOYIOTIK®V EKTIMACEWY NOU £yivav ano Tn Aioiknon, kabwg kai a&loAdynaon TNS CUVOAIKNG napouaiacng Twv
OIKOVOMIKWV KATAoTATEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NMOU €XOUHUE CUYKEVTPWOEI €ival ENAPKN KAl KATAAANAA yia Tn
BepeAinon TNG YVWHNG HAG.

Nvoun

KaTta tn yvoun pag, ol ouvnupeveg OIkovopikeg KaTaoTdoeig napouciadouv eUAoya and kabe ouoimdn
anoyn TNV OIKOVOMIKN KaTaotaon Tng ETaipeiag kata tnv 31 Askepfpiou 2014, TNV XpNUATOOIKOVOUIKH TNG
enidoon kai TIg Tapelakég TnG Pogg yia Tn Xpnon nou €An&e Tnv nuepopnvia autn cup@wva Pe Ta Aigbvn
MpoTuna XpnuaTooikovouikng MAnpogopnong.

Skonia, 12 MapTiou 2015

Grant Thornton
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MERMEREN Kombinat

A. Etnoteg Owovopuxeg Kataotdoeig (Baost twv Atebvwy ITootdnwy

Xo7potootovopxng Avapodig)

I. Katdotaon Xonpatoorovouxnsg Ocong

(NMooa ekppacuéva o €)

ZNHEINCEIG

31/12/14 31/12/13
MEPIOYZIAKA XTOIXEIA
Mn KukAo@opoUvTa nePIouciakd oToIXEia
EvowuaTeG akivnToMoINoeIg 5 11.792.813 12.938.540
‘AuAa neplouaiaka aToixeia 6 2.253.163 2.377.873

14.045.976 15.316.413
KukAo@opoUv evepYNTIKO
AnoB¢uaTa 8 5.520.965 5.536.020
EMNOpIKEG KAl AOINEG ANaITROEIG 9 2.776.444 3.822.046
AAAa @paxunpéesopa XPNHATOOIKOVOUIKA 10 ) _
oToixeia
Tapeiaka diaBéaiya kai 100dlvapa 11 1.827.323 1.290.427

10.124.732 10.648.493
2UvoAo EvepynTikoU 24.170.708 25.964.906
IAIA KEDQAANAIA KAI YNOXPEQZEIX
"I81a kepaAaia anodiISOHEVA OTOUG HETOXOUG
MeToxIKO Ke@daAalo 12 8.845.171 8.845.171
AnoBeuaTika 12 2.036.338 2.585.268
KeEpdn / Tnuieg €1g véov 6.950.602 5.315.109
2U0voAo 153imv KepaAaimv 17.832.111 16.745.548
YMNOXPEQZEIZ
MakponpOOECHEG UNOXPEWOTEIG
NOINEG HAKPOMPOBETHEG UNOYXPEWOTEIG 13 2.920.407 4.432.079

2.920.407 4.432.079
BpaxunpoOECTHUEG UNOXPEWOEIG
BpaxunpoBeoueg Aavelakeég YNOXPEWOEIG 13 2.159.765 1.689.305
EMMNOPIKEG KAl AOINEG UMOXPEWTEIG 14 1.173.357 3.003.003
TpEXOUTEG POPOAOYIKEG UNMOXPEWTEIG 15 85.068 94.971
3.418.190 4.787.279

ZUVOAO UNOXPEDTEWV 6.338.597 9.219.358
20voAo I3iwv KEPAAUiInV KAl UNOXPEDCEWV 24.170.708 25.964.906

AUTEG Ol OIKOVOMIKEG KATAOTACEIG £XOUV €YKpIBei anod To AloIkNTIKO ZUHBOUAIo oTiG 12 MapTiou 2015 kal

unoypa@nkav ek HEPOUG TwWV,
Oed6dwpog MaApag HAiag PnyonouAog Nikog¢ MixaAdnouAog

lpoedpoc A.Z. AleuBuvawv Zuupourog OIkovouIkoc AleubuvTrng
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II. Kataotaor Xovoluwy Ecodwy

Znueio Mood eKNEPPACHEVA OE EUPK
oeIC ppacy p
01/01- 01/01-
31/12/2014 31/12/2013
MNwARoEIg 16 19.035.715 16.814.773
KooTog NwAnBEvTwv 17 (8.261.143) (8.049.004)
MIkTO KEPSOG 10.774.572 8.765.769
‘EE0da dioiknong 18 (2.131.598) (2.234.215)
'EE0da diabeang 18 (1.298.702) (5.228.722)
Aoina £€0da 20 - (163.032)
Noina €coda 21 185.651 235.618
Ano-rs)\éopara'npo Popwv, )'(pl‘]pCITOOIKOVOHIKd)V 7.242.133 1.375.418
Kal ENEVOUTIK®WV ANOTEAECHATWV
XpNUATooIKOVouIKa €00da 22 115.726 170.849
XpnuaToolkovouika £€0da 22 (508.108) (585.724)
XPNHATOOIKOVOMIKA anoTeAEoaTa (392.382) (414.875)
Képdn npo popwv 6.849.751 960.543
®opog 23 - -
KaBapa képdn nepiodou 6.849.751 960.543
Aoina cuvoAika £éooda:
SuvaAAayuaTikeG d1aPopEG 22.197 (2.989)
Noind ocuvoAika €0oda nepiddou 22.197 (2.989)
ZYTKENTPQTIKA ZYNOAIKA EZOAA IN'TA THN 6.871.948 957.554
NMEPIOAO
Ta kaBapd kEpdn NEPIOJOU KATAVEHOVTAI OE:
MeTdxoug ETaipeiag 6.871.948 957.554
Képdn ava petoxn (ekppacuéva oe Eupw ava petoxn) 26 1,46 0,20
K£pdn npo pOPwWV, XPNHATOOIKOVOHIK®V Kdl
ENEVIUTIKAOV ANOTEAECHATWV KAl ANOOBECEWV 9.855.805 3.807.252

(EBITDA)

Etijora owxovopuxi éxbeon yio tyy wepiodo ard 1" lavovapiov éwg 31" Aexember 2014
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III. Katdotoon petaorwv Idiwy Kegpotaiwy

(NMooa ekppacyéva o€ €)

MeTOXIKO AnoBeparikd AnoTeAéopaTa

Ke@aAaio AnoBepaTikd  eNavekTiunong €IG VEOV ZUvoAho
;::2“"“ kara mv 1 Iavouapiou 8.845.171 1.002.692 1.582.576 5.315.109  16.745.548
AlaveunBéva pepiopara - (424.337) - (5.361.048) (5.785.385)
SuvaAAay£g HE 1IG10KTHTEG - (424.337) - (5.361.048) (5.785.385)
KaBapda kEpdn nepiddou - - - 6.849.751 6.849.751
Noina guvoAikd £€goda
MeTa@opd anoBeuaTikou _ _ (146.790) 146.790 _
EMAVEKTINNONG KATECTPAPEVTWV NAyinyv ) ’
ZuvaAAayuaTikeg 01aPopEG - 22.197 - - 22.197
Z0VOAO AOINGV CUYKEVTPOTIKGV - 22.197  (146.790) 146.790 22.197
QUVOAIK®OV £003WV
SUYKEVTPWTIKA OUVOAIKA £€003a - 22.197 (146.790) 6.996.541 6.871.948
‘2’3‘1’2°'"° kata Tnv 31 Aekepppiou 8.845.171 600.552 1.435.786 6.950.602  17.832.111
YnéAoina kara v 1 Iavouapiou 8.845.171 1.005.716 1.582.576  4.354.531  15.787.994
2013 (avadiaTunmwpueva)
AlaveunBévTa Pepioparta - - - - -
ZuvaAAay£g HE IG1I0KTATEG - - - - -
KaBapda k€pdn nepiddou - - - 960.543 960.543
Aoina ouvoAikd £€0oda
ZuvaAAayuaTikeG S1aPopEG - (3.024) - 35 (2.989)
20VOAO AOINMV CUYKEVTPWTIK®V - (3.024) - 35 (2.989)
GUVOAIK®V £003wWV i .
SUYKEVTPWTIKA CUVOAIKA £€003a - (3.024) - 960.578 957.554
‘2’3‘1’?'"“ kata Tnv 31 Aekepppiou 8.845.171 1.002.692 1.582.576 5.315.109  16.745.548

17

Etijora. Orkovouxuj éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufipiov 2014



MERMEREN Kombinat

IV. Kuataoraon Tapstaxwv Powmv

(MNoocd ekppacpéva o €)

MNMepiodog 12 pnvav nou
€An&e oTig 31 AskeppBpiou

Znueinon 2014 2013

A&ITOUpYIKEG APpACTNPIOTNTEG
Kepdn npo popwv 6.849.751 960.543
MA&ov/pgiov NpoodpUoyYEG yia:
AnooBeoelg 5,6 2.613.672 2.431.834
Alaypa®ég Kal eniBapUVOEIG ELNOPIKWV KAl AOINWV anaiThoswy 18 12.964 117.426
EAAeipaTa 18 390 -
KataoTpo®ég kal Bpauaeig 18 51.131 8.152
Meiwon Tng agiag anoBepdtwv 18 287.790 1.324.647
Kepdog and avTioTpo®r) NpoBAEWNG yId eNICQAAEiG anaiTioelg 21 (100.000) -
Anopeiwon a&iag nayiwv NeEpIOUCIAKWY OTOIXEIWV 18 - 239.429
KaBapn AoyioTikn a&ia diaypapevTog eE0NAICHOU 18 4.854 24.785
KaBapn AoyioTikn aia kaTeoTpa@EvTwy nayiwv 18 93.722 -
Znuia and nwAnon KpaTikwV OPOAOYWV 18 - 3
(K€pd0G) and NWANCN EVOWUATWY AKIVNTOMOINTEWY 21 (35.702) (2.222)
Alaypa@EG UNoXPE®OEWV 21 (2.533) (10.854)
KEpdn anod anopsiwon anaitnoswy 21 (1.593) (143.286)
Tpanelikoi TOKol kabapoi 22 309.527 323.324
XpNHATIKEG POEG NPIV ANO TIG HETABOAEG OTO KEPAAAIO KIVAGEWG 10.083.973 5.273.781
MeTaBoAEG 0TO KEQAAAIO KIVAGEWG
Meiwon/AUEnon anoBepatwv (324.256) (541.152)
Meiwon/Abgnon anamoewy 1.134.411 1.023.568
Meiwaon/AUENCN UNOXPEWOEWY (1.054.864) (440.755)

9.839.264 5.315.442
XpewaoTikoi TOKOI Kal guvaer £50da kaTapeRAnuéva (319.143) (448.027)
KaTtaBeBAnuévol popol (77.951) (74.292)
ZUVOAO E10PpOMV/EKPOMV ANO AEITOUPYIKEG SPACTNPIOTNTEG 9.442.170 4.793.123
EnevduTIKEG SpacTNPIOTNTEG
Ayopd Evcd)paTwy nayiwv. napqu0|aKd)v oToIXEIWV, HETA TNV (1.240.198) (2.449.492)
agaipeon Twv €000wWV anod NWANCEIC
Ayopd aod)paval nayiov 'naplogolakd)v oToIXEIWV, HETA TNV (161.370) (250.274)
apaipeon Twv €00dwV and NWANCEIG
Enevdloeig o€ KpaTika opoAoya - 82
TokoI €10NpayxBevTeg 7.405 30.786
20VOAO EI0POMV/EKPOMV ANO ENEVIUTIKEG SPACTNPIOTNTEG (1.394.163) (2.668.898)
XpNHATo3OTIKEG SPACTNPIOTNTEG
Eionpda&eic (EEopAnoeig) and ekdobevra/avaingBévTa davela (1.041.212) (2.094.958)
Mepiopata nAnpwOevTa (6.487.349) -
Z0voAo £10pO®MV/EKPOOV anod XpNHATOSOTIKEG SpacTNPIOTNTEG (7.528.561) (2.094.958)
ZUVAAAaYUATIKEG O1APOPEG 17.450 8.939
KaO@apn aAAayn oTta Tageiakd diaécipa & 1Ic00dUvapa
nepiodou 536.896 38.206
Tapeiaka diaBgoipa kai 100dUvapa £vapénc nepiodou 11 1.290.427 1.252.221
Tapeiakéa dia@écipa kai 1I00dUvapa ARENG nepid6dou 11 1.827.323 1.290.427
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MERMEREN Kombinat
1. ITAneoypopisg yo v Etopsio

H Mermeren Kombinat A.D., Prilep (n «ETaipegia») ival pyia PeToXIKN €Taipeia 10puBEioca Kal EyKATECTNHEVN
otnv Mpwnv MouykooAaBikn AnuokpaTia Tng Makedoviag ("FYROM”, “[IFTAM”). H dielBuvaon Tng £dpag Tng
Etaipeiag ivai: Str. «Krusevski pat» b.b., Prilep, MFAM.

>Ti1G 10 AnpiAiou Tou 2009, n nAsiown®ia Tou ouvoAoU TwV HETOX®V (88,4%) anokTnenke ano Tnv
eTaipeia «Stone Works Holding Cotperatief U.A.» OAAavdiac.

O1 peToxéc TnG ETaipeiag dianpaypartelovtal oTo XpnuaTioTrnplo Twv Skoniwv Kal Ta EA.MIZ. Twv JETOXWV
TNG €TAIpEiag oTnNV ayopd a&iwv Tou XpnuaTioTnpiou ABnvav.

H kUpia dpaoTnpioTnTa Tng ETaipeiag nepiAappavel eE0pu&n, ene€epyacia kal diabeon papudpwyv Kai
O1aKOOUNTIKWV NETPWV. AIABETEI CUPNPWVIA HETAAAEUTIKNG Napaxwpnong o< 1oxU pexpl To 2030. H ETalpeia
KaTa kUplo AOyo €€ayel Ta NpoiovTa pappapou nou napayel diebvwg, kail Tnv 31n AskeuBpiou 2014
anaoXoAouaos 329 atoua npoowniko (31 AskepBpiou 2013:356).

2. Aoyotineg Apyeg

O1 A\oYIOTIKEC apXEC BAdel Twv onoiwv ocuvTaxbnkav ol 0IKOVOUIKEC KATAOTACEIG, ava@EPOVTal Mo KATw. Ol
apXEG AUTEC £XOUV £papuoaBei pe ouvenela og OAEG TIG NEPIODOUC Nou napouacialdovTal, EKTOC av pnTa
avagEépeTal S1apopeTIKA.

2.1 Baor Kataptnong

AUTEG Ol OIKOVOMIKEG KATAOTAOEIG £XOUV MPOETOINACTEI CUNPWVA Pe Ta Aiebvn MpdTuna
XpNUaTooIkovouIKnG Avagopdg (AMNXA) onwc auTtda £xouv ekdoBsi anod To SupBoUAIo AIEBV®V AOYIGTIKOV
MpoTUnwv (ZAAM). OI 0IKOVOMIKEG KATAOTACEIC EXOUV KATAPTNOOEi akoAouBwvTag Tnv cuuBacn Tou
10TOPIKOU KOOTOUG, ONWC TPOMonoinenke yia Ta diad&éoipya-yia-nwAnon XpNHATOOIKOVOUIKA MEPIOUTIAKA
oToIXEid, KaBWG KAl TNV anoTignon o€ eUAoyn a&ia peow kEPDOUC N Inuiag, yia XpNHATOOIKOVOUIKEG
anaITRosI§ KAl UNoXpewoelC (NEpIAAPBAVONEVOV NAPAYWYWV OTOIXEIWV) av undpxouv. O1 BAoseIlg
EMNIYETPNONG NEPIYPAPOVTAI AVAAUTIKOTEPA OTIC AOYIOTIKEG APXEC NAPAKATW.

H KaTAapTIOoN TWV OIKOVOUIK®WV KATAOTAOEWY cUP@WVA Pe Ta AMNXA anaiTei Tn Xprnon avaAuTIKOV AOYIOTIK®OV
EKTIMNOEWV Kal Kpioewv. Eniong anaitei n AietBuvaon va spapudoel Tnv kpion Tng otnv diadikaaia
€QApUOYNG TWV AOYIOTIKOV apXwVv TAG ETaipeiac. O1 Topeic nou nepikAgiouv uywnAdTepo Babuod kpiong n
noAUNAoKOTNTAG, ) Ol TOMUEIG NOU Ol UNOBECEIC Kal Ol EKTIMNACEIC €ival ONUAVTIKEG YIA TIC OIKOVOUIKEG
KATaoTACEIG ava®EPovTal 0Tn ONUEiwon 4: INUAvTIKEG AOYIOTIKEG EKTIUNOEIG KAl NApadoxEG.

AUTEG Ol OIKOVOUIKEG KATAOTACEIG NPOETOINAJOVTAI YIA TIG KAEIOPEVEG XpRoeig oTiG 31 AekeuBpiou 2014 kai
Tou 2013. Ta TpExovTa KAl Ta OUYKPITIKA OTOIXEia napoucidalovTal 0€ EUPW, EKTOC av avapEPETal
dlagopeTika.

O1 OUYKpITIKEG MANPOPOpPiEG Nou napoucialovral o'auTég TiG OIKOVOoUIKEG KaTaoTaagelg yia TNV nuepounvia
Kal yid To £€10G nou €An&e Tnv 31 AekepBpiou 2013 €ival enavadiaTunwuéves. H avadpopikn
enavadiatinwaon, cUPPva Pe TIG anaitThoelg Tou A.A.M. 8 «AOYIOTIKEG ApXEG, AAAAYEG OTIG AOYIOTIKEG
EKTIMNNAOEIG Kal AABNn”, €yive pe BAon Tou EAEYXOU ANO TIG TOMIKEG POPOAOYIKEG APXES YIA TIG OIKOVOUIKEG
nepiddoug ano 2009 pexpr 2011.

EninAéov, oUp@wva Pe Tig anaitnoeig Tou A.A.M. 1, napoucidodnke npdabeTn diaTunwon Tng
XPNnHaTooikovopikng 8€ong Tnv 01 Iavouapiou 2013. To A.A.M. 1.10(f) kai To A.A.M. 1.40A anaitouv pia
OVTOTNTA VA Napoucidcel TNV KataoTaan XpnHaToolKoVOWIKNG @€ong onwg ATav otnv apxn Tng
nponyoUpevNnG nepiodo (dnAadn pia TpiTn kaTdoTaon XpNHATOOIKVOUIKNAG B8€onc) av (a) epapudleTal pia
AOYIOTIKN apxn avadpopikd, NpokaAei pia avadpopikr) enavadiatunwaon OToIXEIWV OTIC OIKOVOMIKEG
KaTtaoTdoeic n avadiaTaooel OTOIXEId TWV OIKVOUIK®WV KATaoTdoswv Kail (ii) n avadpouikn epapuoyn, n
avadpopikn enavadiatunwon f n avadiataén, €xel onuavTikd anoTéAeoUa oTnv NAnpogopia nou napéxeral
OTNV KATaoTaon XpnHAaToiKOVOMIKAG B€0nG aTnv apxn TG Nponyoupdevng nNepidodou.
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2.2 AM\xyeg 0TI AOYIOTINEG XQYEG AUl YVMGTOTOGELG

o) Néo nor avaefewonpéva mootume toybovta yid etnoteg ne@rodong ov Eextvovy v 1| petd v 1 Iavovagiov
2014.

Mia og1pd VEWV Kdl avaBewpnUEVWY NPOoTUN®WY IOXUOUV YIA ETNOIEG NEPIODOUG NOU EEKIVOUV TNV N META TNV 1
Iavouapiou 2014. MAnpo@opisg yI'auTd Ta véa NpoTuna napouciafovral NapakaTw:

- EAANXA 21 «Eio@popég (Levies)» (IFRIC 21)
To EAAMXA 21 disukpivilel OTI:

e TO OEOUEUTIKO YEYOVOG NOU dNMIOUPYEI TNV UNOXPEWON YIA TNV KATABOAN TNG 10popdc ival n evépyeia
nou NepIypageTal oTn OXETIKA VopoBeaia. Av auTd To YEYovOG OUMBEI OE CUYKEKPIKEVN NUEPOUNVia PHETa
oTnv nepiodo avapopdc, 6An n unoxpéwon avayvwpileTal ekeivn TNV nUéEPA.

e 01 id1EC apxEC avayvwpiong 1IoXU0oUV OTIG ETNOIEG KAl OTIC EVOIAUETEC OIKOVOMIKEG KATAOTATEIG.

To EAAMXA 21 dev £X€l ONUAVTIKO ANOTEAECNA OTIC ETACIEC OIKOVOMIKEG KATAOTACEIG aAAG ennpealel TNV
KATAvour KOOTOUG HETAEU evdIAueowy neplodwyv. H NpakTikn TAG ETAIPEIAG ATAV VA KATAVEUEl TO KOOTOG
TWV POPWV NEPIOUTCIAC OPoIOUOPPA HECA OTOV XPOVO, HE AMOTEAECHA TNV AVAYV®PICH HEPOUC TOU KOGTOUG
o€ evOIAUEDEG NEPIOdOUC avaPopdc. H epapuoyr Tou EAAMNXA 21 eniBdAel oTnv €Taipeia va avayvwpioel
OAN TNV UNoXpEwaon oav £€0d0 aTNV apxn TAG NEPIOdOU ava@opdag, oUPPWVA WE TNV OXETIKNA Vopobeaia.

To EAAMXA 21 epappoodnke avadpopika cUPQWvVa HE TIC HETABATIKEG dIATAEEIC Kal OEV €iXE ONUAVTIKO
anoTEAEOHA OTIC OIKOVOUIKEG KATAOTACEIC YIG Kapia ano Tng nepiodouc.

- ZUPYNQPICHOG XPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU Kdl XPNHATOOIKOVOHIK®V
UnoxXpewoewv (ZupnAnpwon Tou AAN 32)

O1 CUPNANPWOEIC AUTEG OIEUKPIVICOUV TNV EPAPHOYH OPICHEVWYV GUUWNPICTIK®OV KpITNpiov oTto AAM 32,
nepiAapuBavouEvwy TwV €ENG:

e TNV €vvoia ToU «dueTou, VOUIKA eNIBAAOHUEVOU JIKAIWUATOG CUHWNPIOHOU»

e OTI KAMNoIOI PNXAVIoUOoi PEIKTOU diakavoviopoU pnopoUlv va BswpnBolv 100dUvapol Ye kabapod
d1aKkavoviouo.

O1 cupnAnpwoeic epapuolovtal avadpopika cUPPWvVa PE TIC HeTaBaTikEC diaTa&eic. KaBwg n eTalpeia dev
napouaoialel €ni Tou NapoOVTOG Kavéva ano Ta OTOIXEId Tou evepyNnTIKOU N Tou nadnTtikoU gs kabapn,
ouUPWNeIoPEVN BAon XpnoigonolmvTag Ta npoBAenopeva anod To AAM 32, auTEG ol CUPNANPWOEIC eV
€xouv enidpaaon oTig OIKOVOUIKEG KaTaoTaoelg yid kapia anod TAG nepIOdOUC NoU EXOUV avakoIvwoEei.

- IvwoTonoIRoEIg yia To AvakTRCIHO NMoocd Mn XpnHATOOIKOVOHIK®V ZTOIXEIWV TOU
EvepynTikoU (Tpononoinon oro AAIN 36)

H Tpononoinon auTn opilel TIg yvwoTonoingeig nou 8a npenel va npayparonoliolvral avagopika U To
avakTnoIdo Nood evOC OTOIXEIOU TOU EVEPYNTIKOU MOU €XElI UNOOTEI Peiwan TnG a&iag Tou f av TETola
Heiwon €xel avaoTpagel pega otnv nepiodo avapopdq. Eni nAéov siocdyouv S1AQOPEG VEEG ANAITOUHEVEG
YVWOTOMNOINCEIG, €dv auTO To Noao6 BaacileTal oTnv eUAoyn a&ia peiov Ta KOOTN NWANONG. TETOIEG €ival:
e [1pOOBETN NANPOPOPNCN OXETIKA PE TNV PETPNON TNG EUAOYNG a&iag onwg To epapuolopevo eninedo
Iepapxiag TG elAoyng agiag kai Nneplypa®n Twv TEXVIKWV UNoAoyIiopoU Kal Twv UNoBECEwy nou
Xpnoigonoinénkav.

e To NpoeEoPANTIKO ENITOKIO MOU Xpnalponolndnke av n ebAoyn agia peiov Ta kKOOTN NWANONG unoAoyileTal
Baoel pIag TeXVIKAG napovuoag agiag.

B) ITooipy vioBétnorn mEOTOTTWY.

Mpoypappa Kabopiopévwv Mapoxwv: Eiopopég Epyalopévwv (Tpononoinoeig oto AAM 19)

e Aleukpivilel TIC anaitnoeig Tou AAM 19 (IAS 19) OXETIKA HE TIC EI0POPEC EpYATOHEVWV N TPITWV HEPWV.

e Eioayel pia NpakTIKn avTIMETWNION £€TOI WOTE Ol €I0QPOPEG Nou eival aveEapTnTeg and Ta €Tn unnpeoiag
Twv epyalopévmyv, gnopouv va eugavifovral oav Jeiwon oTo KOOTOG TWV UNNPECIOV EKEIVNG TAG NEPIOOOU
oTNnV onoia NnapacxX€nkKe n avTioTolxoUod unnpeacia.
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H eTaipeia e@appoos TNV NPAKTIKN AVTIMETWMION OTIG AOYIOTIKEG ApPXEC TNG. AUTN N avTIMETONION €ival
OUMBATN HE TIG NponNYOUNEVEG ApXEC TNG €Talpeiag npiv ano TI¢ Tpononoinoeig oto AAM 19. Enopévwg, n
apxikn epapuoyn Twv Tpononolnoswyv Tou AAM 19 dev £xel €nidpacn OTIC OIKOVOUIKEG KATACOTACEIC TNG
€Talpeiac.

v) ITotuTer, TQOTOTOMOELG Kot EQUYVEIEG OE LTIQEYOVTN TIEOTLTIA TIOL OV Eival AXOWUY GE YD, 1| BV ) 0LV
newipx vtobetnlsl amd v etogeia.

Tnv nUepounvia €ykpiong Twv napoucwv Oikovouikwv KataoTdoswv, kanoia véa npdTuna Kal
TPOMOMOINOEIG O UNApXovTa npoTuna ekddbnkav anod To SupBoUAIo AleBvmv AoyloTIKwV MpoTunwv
(IASB) Ta onoia dev gival akoun o€ 1o0xU, oUTE €Xxouv UI0BeTNBEl vwpiTepa ano Tnv ETtaipeia. NMAnpo@opieg
OXETIKA HE €KEiVA NOU avapéveTal va €XoUV OXECN HE TIG OIKOVOUIKEG KaTaoTaaoelg TrG ETalpeiag,
napexovTal NapakaTw.

H Aloiknon avapevel nwg 0AoI ol GXETIKOI Kavovigpoi 8a uioBeTnBoUV anod TIG OIKOVOUIKEG MOAITIKEG TRG
€TAIPEIAC TNV NPpWTN Nepiodo nou Ba Eekiva PeTd TNV nuepounvia 1oxUog kabs npoTunou. NEa npoTuna,
EPUNVEIEG KAl TPOMOMOINTEIC NOU dev £Xouv UI0BeTNBE, oUTE ava@EépovTal NapakaTw, dev avaPeveTal va
£XOUV ONMAvTIKO avTIKTUMNO OTIC OIKOVOMIKEG KATAOTACEIG THG ETalpeiac.

AMNXA 9 «XpnuaToolkovouika Méca» (2014)

Tov IoUAIO Tou 2014 To IASB €€£0wae To AMXA 9 «XpnNUATOOIKOVOUIKA MEaa» nou anoTeAEl TNV TeAIKNA
€kdo0on yIa TNV avTikataoTaon Tou npotunou AAM 39 «XpnuaTooikovouika Méoa: Avayvwpion Kal
EnipeTpnon». To véo NpdTUNO €104YEl EKTETAPEVEC AAAAYEC OTIC 0dnyieg Tou AAM 39 yid Tnv KATAaTagn Kal
EMNIYETPNON TWV XPNUATOOIKOVOUIKWY OTOIXEIWV eVEpYNTIKOU KABWC Kal £va eviaio npovonTikd PHOVTEAO yia
avapevopeveg {nUIEC anod anopeiwon. Eniong To AMNXA 9 napéxel vEeg odnyieg yiId TNV AOYIOTIKN
avTioTaeépionc.

H Aloiknon NG ETaipeiag dev unoAoyioe akoun Tnv €nidpaocn Tou AMXA 9 oTic OIkovouikeC KaTaoTaoelc. To
VEO NPOTUMNO MNpPENEl va epappooBei yid Tig xpnoeig nou apyifouv Tnv (n peta tnv) 1 Iavouapiou 2018.

ANXA 15 ‘Ecoda ano Zuppaoceig He MeAdareg

To AMNXA 15 anaitei véeg npolnoBeoeig yid TNV avayvwpion €06dwv, avTikadiotwvTtag 1o AAM 18
«'Egoda», To AAMN 11 «KaTaokeuaoTIKEG SUMBACEIC» KABWG Kal KANoIEC DIEPUNVEIEC OXETIKEG UE Ta £000d.
To véo npdTUNO €I0AYEl £va PHOVTEAO Avayvwpiong Bacionévo OTOV EAEYXO Kal Napexel NpoodeTn
kaBodiynon o NoAAoUG TolEIG Nou dev kaAunTovTal AenTopepws and Ta unapyxovra AMXA, 6nwg n
AOYIOTIKN ANEIKOVION YIA pUBHICEIC HE NOAAAMAEC UNOXPEWOEIC EKTEAEONC, HETABANTN TIHOAOYNON,
OIKaAIWPAaTa eNOTPOPNG XPNHATWY OTOV NEAATN, EMNAOYEG ENAvayopdag anod npopndeuTrh kal AAAEG
NoAUNAOKEG NEPINTWOEIG.

To ANXA 15 eival epappodaipo yia Tig Xpnoeig nou apxifouv Tnv (n pera tnv) 1 Iavouapiou 2017. H
Aloiknon TG ETaipeiag dev unoAdyioe akdun Tnv enidpaon Tou AMXA 15 oTig OIKOVOUIKEG KAaTaoTAoEIG.

Tpononoinosig oto AMNXA 11 «Zxfnuarta Yno Koivo 'EAsyxo>» (Joint Arrangements)

O1 TpononoINoeig Nnapéxouv kKabodnynon yia Tn AOYICTIKN AVTIMETOMNION TWV €EAYOPWV TWV CUHPEPOVTWV
0€ KOIVEG ENIXEIPROEIG MOU anoTeAoUV pia enixeipnon. O TPONonoIRoeIG anaiToUv OAEG Ol GUVAAAAYEG AUTEG
va AoyIgTIKonoloUvTal cUHP®VA HE TIG AOYIOTIKEG APXEG CUVEVWOEWY ENIXEIPNOEWY Tou AMXA 3
«Zuvevwoelg Enixeipricewv» kai dAAa AMXA, ekTdG €AV ol ApxEG aUTEG EpxovTal o€ avTiBeon pe To AMXM
11. EEayopEg CUPHETOXWV O€ Kolvonpa&ieg dev ennpedlovTal anod TIG VEEG KATEUBUVTAPIEG YPAUUEG.

O1 enevdloeig TNG ETaipeiac nou €xouv Yivel JEXpI ONUEPA O KA KOIVA CUPQ®Via xapakTtnpilovral wg
kolvonpaé&ia otnv onoia n ETaipsia €xel dikaiwpa og Yepidio TwV KaBapwyv NEPIOUCIAKWY OTOIXEIWV TNG
J14aTA&NG kal oxl Aueoa dIKAIWPATA YIA TA UMOKEIMEVA MEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIC. KaTd
OUVENEId, av eykpivoTav onUePd, auTeEG ol Tpononoifosig Oev Ba €xouv OnUAvTIKn nidpaon o€
EVOMOINUEVEG OIKOVOUIKEG KATAOTACTEIG.

O! TpononoINgeIG AUTEG €ival EQApHOCIHEG YIA TIG XPROEIG Nou apxilouv Tnv (n pera Tnv) 1 Iavouapiou
2016.
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2.3 Iootipio €€vov vopiopatog

Nouiouartikn pyovada AsiToupyiag kai napouciaong

H ETaipeia Tnpei Ta AoyioTika Tng BIBAia kal npogToindadel TouG €K TOU VOROU npoBAendpevouc Aoyapiacpouc
TAPNONG AOYICTIKNG AMNEIKOVIONG OTO TOMIKO VOpioua, dnA. og Anvapia NrAM (“*Anvapia”, *“MKD"), To onoio
gival To «AEITOUPYIKO VOUIOHA TNG ETaipeiag». AUTEG 01 0IKOVOUIKEG KATAoTACEIC NapoucidlovTal O EUPW,
To onoio gival N «vouIoNaTikn Jovdada napouciacnG» TwV OIKOVOUIK®V KaTaoTdoswv TnG ETaipeiac.

Ta anoTeAEopaTa Kai n XpnUaToolkovouikn 6€on TnG ETaipeiacg eival ekNe@paopéVEG OTO VOUIONA
napouaciaong wg €ENG:

(i) To EvepynTikO Kal Ta oTOIXEia Tou NadnTikoU yia Kade 1coAoyiond, epgavifovral oTnVv I00TIHIa
KAEIOIHATOG KATA TNV NUEPOMNVia KAEIGiNATOG Tou IG0AoYICHOU,

(i) Ta £€000a Kal Ta £€€0da yia KABs kKaTadoTaon ANOTEAECOUATWY XPrOEWG €ival EKNEPPATUEVA OTIC
MECEC CUVAAAQYNATIKEG I0OTIMIEG, Kal

(iii) O1 npokUNTOUOEC cUVAAAaYHATIKEG dIaOpEG, avayvwpilovTal o€ KaBe kaTdoTaon anoTEAECHATWY

yla Tnv nepiodo nou apopouv.

SUvaAAayeg kai I00TIUIEG

O1 ouvaAAayEg nou evepyoUvTal o EEva vopiopaTta €xouv WeTaTpansi oe Anvapia otn PEon
OUVAAAQYMATIKA 100TIFIA 0TV NUEpopnvia TnG ocuvaAlaync. Ta oToiXeia Tou evepynTikoU Kal Tou
naénTikoU nou anoTIJWVTal o€ EEva vouiopaTa sival ekne@pacpéva oe Anvapia he Baon Tn peon
OUVAAAQyMaTIKA 100TIMIa Tou Anvapiou cUP@wva Pe To AgATio ouvaAAaypaTtog TN KevTpikng Tpanelag Tng
MNrAM Tnv TeAeuTaia nuépa TNG NepIOdoU aTnV onoia a@opoUv ol ekBEaelg. ‘'OAa Ta KEpON Kal ol {nNuieg nou
gival anoTéAeopa TnG METABOANG TNG a&iac Twv EEVWV VOUIOUATWV | CUVAAAQYNATIK®OV d1apopwy,
oupnepiAapBavovTtal otn Kataotaon ANoTeEAEOPATWV XPoEws WG XPNHUATOOIKOVOUIKA KEPDN 1 {nuiec oTnv
nepiodo aTnv onoia npogkuwav. O1 HETEG OUVAAAAYHATIKEG ICOTIMIEC MOU XpnaldonoloUvTal yid Tn
HETATPOMNN TWV JEDOPEVWV TWV ICOAOYICUWV Nou ek@palovTal os EEva vouiopaTa, gival ol akOAouBeC:

31 AekepBpiou 2014 31 Aekepppiou 2013
1 AoA HMA 50,5604 Anvapia 44,6284 Anvapia
1 EYPQ T€AoG nepiodou 61,4814 Anvapia 61,5113 Anvapia
1 EYPQ péoog 6pog nepiodou 61,6228 Anvapia 61,5057 Anvapia

2.4 T'medor, #TIQLOL HOLL PN KV AXLTOL

Ta neplouaiaka otoixeia TnG ETaipeiag yAneda, kTipia kar eEonAioudc kataypdgovTal e Baon Tnv
avanpooappoouevn agia Toug, ocUPPwva Pe TNV a§loAdynon Nou evepyeiTal anod ave§apTnToug
MICTOMOINKEVOUG EKTINNTEG, APAIPOUNEVWV TWV HETENEITA CUOCWPEUEVWYV ANOOBECEWY KAl TWV NPOCBETWV
nuiwv. To eniNA&ov Nogo HE TO OMoio ANOTIMWVTAl Ta YANedda, ol EyKAaTaoTAoEIg Kal 0 €50NAIOHOG AOYW
TNG avaTiunong TnG a&iag Toug, YETAPEPETAlI O anoBeUATIKO Aoyaplacuo avanpoodpuoyng oToIXEiwv
EVEPYNTIKOU, TO OMNOIO anOTEAEI TUNHUA TWV CUVOAIK®V anoBePaTIKWV Nou nepiAauBavovTal oTnv kabapn
B¢on Tng ETaipeiag. ‘OTav Ta avanpooappooBEVTa OToIXEIa TOU EvEpYNTIKOU KATAoTpEPovTal fj NnwAouvTal,
Ta nNood nou nepIAaPBAvovTal oTa anoBsuaTika avanpooapuoyng HETapEépovTal oTa adiaveunTa KEpdN TNG
nepiodou.

Ta anoTeAEOPATA XPEWVOVTAI HE TNV a&ia TG anooBeong avaAoya Pe TNV KAT' ekTignon dIdpKeia TG
WQPEAIUNG wNG TWV OToIXEiwV auTwV (OnNA. KTIpiwV, EYKATAOTACEWY Kal €50NAICUOU).

Ta avwTépw Ndyia oToixeia oTnv NEPINTWON Nou €xouv KaTaokeuaoBei and Tnv idia Tnv ETaipeia
anooBEvovTal and Tn XPOVIKA aTIyWn Nou XpnoigonolouvTal anod auTrv. O1 edagIKEG EKTACEIC Kal Ol
aKIVNTOMNOINCEIG UNO €KTEAECN Oev anooBevovTal.

Ol eKTINWHEVEC WPEAINEG {WEG TWV Nayiwv gival ol akOAOUBEC:
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KTrpia 20 €Tn
MnxavnuaTa 4-10 £1n
Noindg e€onAiouog 4-10 £1n
OxnuaTa kai €ninAa 4-5 £Tn
AUAa nepiouaiakd oToixeia 5-16 £Tn

H unoAsipyuaTikn a&ia kai n w@EAIN wn TwV nayiov oToixeiov avabewpouvTal Kal npoogapuolovTal, eav
KpiveTal okONIPo, g KABE NUEPOUNVIA NPOETOINACIAG TWV OIKOVOUIKWV KATAOTACEWV. TNV NEPINTWON Nou
n avandéoBeorn a&ia evoc nayiou ival yeyaAlTepn ano Tnv Kat’ ekTignon a&ia avrikatdoTaong Tou, TOTE
auTo sppavideTal oTnv a&ia avTikataoTaong Tou (BA. ony. 2.6).

Ta k€PN kal ol {nuieg anod Tn NWANCN 1 TNV AnOCUPCN NEPIOUCIAK®Y OTOIXEIWV KaBopilovTal e TN
oUyKpIon TOU €0030U ano TNV NWANon Pe Tnv avanooBeoTtn aia Tou nayiou kalr cupnepiAayBavovTal oTo
AEITOUPYIKO anoTEAEOUA.

Ol XpNHUATOOIKOVOMIKEG danaveg yia davela nou XpnaigonoloUvTdl yia va XpnuaTodoTrHoouV TV KATAOKEUN
KTIpiWV, EYKATAOTACEWY Kal Tou €EonAIouoU KepaAdalonoloUvTal, KaTa Tnv dIdpKeld TNG XPOVIKAG NEPIOIOU
nou anaiTeiTal yia TNV oOAOKANPWON Kal NPogToIacia Tou nayiou yia Tnv XpAon yia Tnv onoia npoopileral.
O1 AoINéC XpNUATOOIKOVOUIKEC dandveg eEodonolouvTal.

O1 dandaveg yia Tn ouvnen ouvTrnpnon Kal TNV €NIOKEUN TWV Nayiwv, XpeEwvovTal oTd AsIToupyika €€0da. Ol
BeATiwOEIC oTa UPIoTAPeva ndyla oToixeia ke@aAalonoloUvTal HOvov oTav auEavouv Ta HEANOVTIKA
OIKOVOWIKA OQEAN MOU EVOWHATWVOVTAl OTA OTOIXEIA TWV KTIPIWV, TWV EYKATAOTACEWV KAl TOU
g€onAiopou.

2.5 Ablo TeQLlovGlaNd GTOYEIN

Aanaveg épeguvag kai avantugng

Ta ££00a y1a TIG EPEUVNTIKEC OpaaTnPIOTNTEG, NOU avaAauBavovTal Ye TV NPOONTIKI TNG anokKTNoNG VEWYV
EMICTNHOVIK®V I TEXVIKOV YVOOEWV KAl KATAvOnNong, avayvwpifovral 0TnV KaTaoTaon dnoTEAEOUATOV
XPNOEWC w¢ dandvn. Ta €£00a nou oXeTICOVTal HE EPEUVNTIKEG dPACTNPIOTNTEG, TWV OMOIWV TA EPEUVNTIKA
anoTeAéopaTa a&lonoloUvTal NPOKEIHEVOU va dnuioupynBoUv vEa NpoiovTa N vd YiVOUV OUCIAOTIKEC
BeATiwoeig oTa RGN undpxovTa npoidvra kai diadikaagieg, kepaAalonoloUvTal €av To Npoidv f n diadikaacia
gival Texvikd €@IKTO Npoc uAonoinon n epnopika aglonoinoipo kal n ETaipeia £xel Toug avaykaioug nopoug
yla va oAokAnpwaoel Tnv avanTtu&n Tou. Ta kepaAalonoioUpeva £€€0da nepiAapUBAvouV To KOOTOG TWV
UAIK@V, TNG AUEONG £pyaciac Kabwg Kal TwV YeVIK®V €E00wV nou avaAoyoUv. AAAeG dandaveg avanTugng
avayvwpilovTtal wg £€€0do, eniBapUvovTag avTioTOIXWG TA ANoTEAEONATA XPNOEWG, OTO XPOVO MOU AUTEG
npayuartonoiouvTal. Ta kepalaionoin@évra £€€0da €peuvag kal avanTuéng avayvwpilovTal o€ enineda
KOOTOUG, APAIPOUNEVWV TWV CUCTWPEUHEVWY ANOORECEWVY KAl EVOEXOUEVWY ZNHIWV unoTiunong. Ta
avwTEPw KePaAalionoinBévTta £€€0da €peuvag Kal avanTuéng Ba eknéoouv w¢ dandavn anod Ta anoTeAEoNaATa
XPNOEWG, HEPICOPEVA IOOUEPWG OTA £TN TNG WPEAIUNG {WNG TOug, N onoia NnpoadiopileTal oTa NEVTE £TN.

ES0da anokdaAuyng

H ETaipeia avayvwpilel éva nepiouciakd oToIxEio epyaciag anokaluyng, €av, kal OVo €av, oAa Ta

akdAouBa nAnpouvrai:

- Eivai m6avo ot To HEAAOVTIKO 0IKOVOUIKO OpeAOG (BeATIwNEVN NpdoBacn aTo KoiTaoua) nou

oXeTiCeTal ye TNV dpacTnpldTNTA anokaluwng Ba eiopelioel oTnv ETaipeia
H ETaipeia pnopei va npoadiopicsl To TUNUA TOU KOITACOWATOG YiA TO onoio n npocBaacn Exel
BeATIwOEI, Kal
To KOOTOG OXETIKA WE TNV £pyacia anokAAUWNG nou oXeTICETAI JE TO CUYKEKPIPEVO TUNHA UNOPEI
va enipeTpnBei a&ioniora.

To NepIOUTIAKO OTOIXEIO TNG Epyaciag anokaAuwng AoyileTal wg NpooBnkn oTa AuAd neplouciakd oToIxXEida.
ApXIKa ENIPETPWVTAI OTO KOOTOG, TO OMOI0 anoTeAEITAl and TV CUCOWPEUCN TWV €E0dWV NOU NPOKUMNTOUV
AUEDA yia TNV €KTEAECN TNG £pyaciag anokaAuwng nou BeATIWVEl TNV NpooBacn oTo NpoadiopIfOUEVO
TUAMA 1 KoITaoa, NAEOV WA KATAVOUN YEVIK®WV €500wV Nou Unopouv va kataloyiobouv apeoa. Ta kdoTn
NMou ouVOEOVTAl HE TIC MEPIOTATIAKEG AEITOUPYIEG dev NepIAaUBAvOVTaAl GTO KOGTOG TOU MEPIOUTIAKOU
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OTOIXEIOU TNG epyaciag anokaAuwng. MeTa Tnv apxIkn avayvwpion, To Nepiouciakd oToixeio TNG epyaaciag
anokAaAuyng HETAPEPETAl OTO KOOTOG HEIWHEVO HE TIC CUCCWPEUNEVEG aNOOBETEIC Kal TIG TUXOV {nUieg
anopeimong. To NEPIOUCIAKO OTOIXEIO TNG £pyaciag anokAAuwng Ba npenel va anooBEVETAl O GUOTNHATIKA
Baon, oTn dIAPKEIa TNG AVAPEVONEVNG WPEANIUNG {WNC TOU KOITAOWATOC, NoU YiVETAl Mo NPoaITd, WG
anoTEAETHA TNG Epyaciag TnG anokaAuyne.

‘AAAa aUAa neplouoiaka oToixeia Tou EvepynTikoU
O1 dandaveg nou yivovTal yia TNV anoktTnon dIKaIwPATwV Kal adgiwv Xprnong, KegaiaionoloUvTadl Kal
anooBEvovTal XpnolgonolwvTag Tn otabepr YéBodo yia pia Nepiodo NEVTE ETWV.

2.6 ATopeiwor py] YONIATOOIHOVORIX®OY PAXQOYQOVILY GTOLYEIWY TOL EVEQYNTIXOD

Ta nayia oroixeia Tou EvepynTikoU, cupnepihapBavopevwy Twv aUAwv ayabwv, agioAoyouvTal yia
anopeimaon OMoTE TA YEYOVOTA I 0l AAAAYEC OTIC NEPIOTATEIG dEiXVoUV OTI N avanooBeaTtn a&ia evog
OTOIXEIOU TOU evepYNTIKOU WMopei va unv eival ion pe Tnv kat’ ekTtignon a&ia avrikatdoraong Tou. ‘ONoTE N
AoyIoTIKn a&ia evdc oToIXEioU Tou evepynTIKOU EEnepva TNV KaT’ ekTignon a&ia avTikatdoTaong Tou, TOTE N
dlapopa gupavileral oTNV KATAOTACN ANOTEAECHATWV XPNoewd. H afia avTikaTaoTaong evog oTolXEiou Tou
gvepynTikoU €ival n yeyaAuTtepn peta&l Tng kabapng a&iac nwAnong (elAoyng a&iag peiov Twv €£6dwv
nwAnong) kai Tng aiag xpnoewc. H kabapn a&ia NnwWANONG VoG OToIXEIOU TOU evepynTIKoU, €ival To NoGo
NMou anoKTATal anod TNV NWANCN TOU OF WId AVTIKEIMEVIKR cuvaAAayn, evw n aia xpnong sival n napoloa
a&ia Twv KaT' eKTiPNON HEAAOVTIK®V TAPEIGK®V POWV MOU avapévovTadl va npokUyWouv ano Tn
ouvexI{ouevn Xpnoigonoinon Tou Kai anod Tn diabeon Tou aTo TEAOG TNG WPEAIUNG Lwng Tou. O1 a&ieg
avTikaTaoTaong unoAoyidovTal yia To KABe éva oToIXEIO TOU evepynTIKoU XWPIOTA 1), €4V AauTo dev gival
duvaTo, unoAoyilovTtal ye Bdon To Xpovo nou xpelaleTal n opdda TwV CTOIXEIWY aUTWV YId vVa ano@EPOUV
€ooda.

2.7 XMPoTOOIXOVOUINE HECH

H ETalpgia KaTATAOOE!I TA XPNUATOOIKOVOUIKA OTIG €EMNC KATNYOPIEG: anoTiwPeva o eUAoyn a&ia HEow
anoTeAeopaTwy, dAVEIA KAl ANAITACEIG KATAKPATOUMEVA HEXPI ANENG Kal diaBéoipa npdG NnwAnon oToixeia.
H Ta&ivounon kabopileTal and To okono yia Tov onoio anokTnénkav. H Aoiknon kabopilel Tnv v Adyw
Ta&ivouion Kata Tnv apxikn andokTnor Toug.

XpnNHATOOIKOVOHIKA HECA ANOTIHWHEVA OTNV gUAoyn adia

XPNUATOOIKOVOMIKA HECA NMOU anoTigouvTdl oTnv eUAoyn a&ia HEow TwV anoTEAEOPATWV nNeEpIAapBAvouv
XPNHATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIa Ta onoia £xouv Ta&ivounbei w¢ anokTnOEvVTa yIa Tov oKono TNG
BpaxunpdBeoung HETAN®ANGCNG Touc. Ta NEPIOUCIAKA OTOIXEIa O AuTn TNV KaTtnyopia Ta&ivopoluvTtal oav
BpaxunpdBeoua nepiouaiaka oToixeia. AnoTiywvTtal oTnv eVAoyn agia pe Ta kepdn n nuieg va
avayvwpifovTal oTa anoTeAéopaTa.

XpNHAaTooIKoHIKa péoa SiakpaToUpeva ewg TN AREn

XpNUATOOIKOVOUIKA HETa SlakpaToUpeva ewg Tn AREN €ival un napdywya XpnHaTooiKovouika HEoa JE
OoTaBEPEG 1 NPOCDIOPICUEVEG NMANPWHEG KAl TAKTAG ARENG yia Ta onoia n dioiknon Tng ETaipeiag éxel Tnv
BeTikn NpoBeon kal IkavoTnTa diakpdaTnong €wg Tn Angn. H ETaipeia dev €xel kavéva TETOIO
XPNHATOOIKOVOMIKO HECO TA&IVOUOUNEVO OE AUTH TNV KATnyopia.

Adveia ka1 andiITRoEIg

Ta davela kai ol anaiTAoEIG ival un napdywyd XpNHATOOIKOVOUIKA OTOIXEId, JE KABOPIOWEVEG N
unoAoyIfopeveEG NANPWHEG Kal dev TUyXAvouv dianpayudTeuonG o€ evepyn ayopd. Ta§ivopyouvTal oTo
KUKAOQOPOUV evepyNnTIKO EKTOC av 0 XpOvoG NANPWHAC TwV gival JeyaAUTepog and 12 YeTa Tnv
KaBopIouEVN NUEPOUNVIa TAG XPNHATOOIKOVOMIKNG B€0nNG. AUTA KaTatdooovTal oTo NAyIo EVEPYNTIKO.

Ta davela kai ol anaiThoeIg TnG ETaipeiag nepiAapBdvouv gunopikéG Kal AoINEG anaITROEIC Kal Tapelakd
dlaBgoipa kaTd TNV KATAPTION TNG OIKOVOIKNG B€0ng TnG ETaipeiag.

A1a0£01Ha-NPoG-NWANCH OTOIXEI TOU EVEPYNTIKOU
AlgB£0IPa Npog NWANCN XPNHATOOIKOVOMIKA MEpIOUTIakd aToIXEia ival un napdywya oToixeia €ite
XapakTnpifovTal wg TEToIA €iTE dEV AVNKOUV OE Kapia ano Tig AAAEG KATnyopieg. AuTd nepiAapBavovTal aTo
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HN KUKAOQOPOUV evepynTIKkO €kTOC av n Aloiknon npoTiBeTal va d1aB€osl TNV enEvOUon evTog 12 unvov
ano TNV nUEpounvia Tou IgoAoyiouoU.

Avayvopion Kdi ENIHETPNON TOV OIKOVOHIK®OV KATAOTACEWV

Ay0pEG KAl NWANOEIG XPNHATOOIKOVOUIK®WV OTOIXEIWV eVEpYNTIKOU avayvwpidovral Katd Tnv npepopnvia
ouvaAAayng dnAadn Tnv nuUepounvia kata Tnv onoia n Etaipeia deopeleTal va ayopdcel rj va NouAnoel To
NnePIOUCIaKO OTOIXEIO.

'OAa Ta OIKOVOWIKA OToIXEia Nou dev anoTIH®VTal aTnVv €UAoyn agia PEow TWV AnoTEAEOHATWV
avayvwpilovTal apxika otnv eUAoyn a&ia Toug ouv To KOOTOG cuvaAAayng. XpnUaTooIKoVouIKa
NMEPIOUOIAKA OTOIXEIA MOU anoTIJWVTAl aTnV eUAoyn a&ia HEow TwV anoTeAEoPATWV avayvwpilovTal apxikd
otnv gUAoyn a&ia Toug Kal To KOGTOG CUVAAAAYAG KATAXWPEITal TNV KATAOTACN CGUYKEVTPWTIKOU
€1000NUaToG. Ta XpNUATOOIKOVOUIKA MNEPIOUTIAKA oTolxeia diaypdagovTtal 0Tav Ta dikaiwpaTa icnpa&ng ano
TIC enevdUOEIG €xouv ANEel 1 €xouv PeTapepBei kal n ETaipeia €xel peTaBiBacel ouaiwdws OAOUG TOUG
KIVOUVOUG Kdl Td oQEAN TNG KUPIOTNTAG.

Ta diaBéaiya Npog NWANGCN XPNHATOOIKOVOUIKA NEPIOUTIaKA OTOIXEIA KAl XPNHATOOIKOVOUIKA MEPIOUTIaKA
oToIXeia oTnVv g€UAoyn a&ia HEOW TWV ANOTEAEOUATWV ANOTIHWVTAl OTN CUVEXEID oTnV €UAoyn a&ia Toug. Ta
davela kai ol anaiTACEIC anoTIHWVTAl OTO ANOCBECHEVO KOOTOG HE TN HEB0DO Tou evepyoU €MITOKioU.

'O\a Ta XpNHATOOIKOVOWIKG MEPIOUCIAKA OTOIXEIa Nou dev anoTIHwVTal oTnv eVAoyn a&ia HEow TwV
anoTeAeoUATWV avayvwpifovTral apxika oTnv eUAoyn a&ia Toug ouv To kKOOTOG guvaAAayng. Kepdn | Znuieg
nou npokUNTouv and TIG HETABOAEC TNG eUAoyNG a&iag TNG KaTnyopiag “"Twv XpNHATOOIKOVOUIK®OV
NEPIOUCIAKWV OTOIXEIWV oTNV €UAoyn afia péow Twv anoTeAeopdTwy” napouaialovTal otV KATACTAON
OUVOAIKOU €100dnpaTog ata “aAAa ({nuieg) / kEpdn kaBapd” oTnv nepiodo KaTd Tnv onoia auTd
NPOKUMTOUV.

Ta £€000a ano PepiopaTa anod XpnUATOOIKOVOMIKA neplouciakd OToIXEia nou anoTigwvTal otny elAoyn a&ia
HECW TWV ANOTEAEONATWY avayvwpilovTal 0Ta anoTEAEOHATA WG HEPOC TWV AoINwV €06dwv OTav
kaToxupwOei To dikaiwpa TNG ETalpeiag va sionpa&el.

'OTav KIvNTEC a&iec nou £xouv Ta&ivounBei wg d1aBgaipya Npog NWANCN NWAoUVTAl 1 dnodeEI®vVovTal, Ol
OUOOWPEUPEVEC avanpoodpuUoyEG TNG eUAoyNG agiag nou avayvwpiodnkav ota idia KepaAaia,
nepiAapgpavovTal oTnVv KataoTaon CUYKEVTPWTIKOU €I000ANATOC WG HEPOG TWV AOINWV £000WV, OTAV
kaToxupwOei To dikaiwpa TN ETaipeiag va sionpagel.

O1 TOKOI TwV dIABECIHWY NPOC NWANCN KIVATWV a&imv nou unoAoyilovTal e Tn H€Bodo Tou evepyou
€niTokiou avayvwpilovtal oTnv KataoTacn AoyapliaohoU anoTEAECHATWY WG HEPOG TWV
XPNHATOOIKOVOUIK®WV ANOTEAEONATWY. MepiopaTta and d1aB£CIHOUG NPOG NWANOCN CUNKETOXIKOUG TITAOUG
avayvwpifovtal oTa cUVOAIKA anoTeAEONATA, WG HEPOG TWV AoINWV £00dwV, OTAV KATOXUPWOEI To
dikaiwpa TnG ETaipeiag va sionpda&el.

O1 eUAoyec a&iec Twv elonyUEVWVY enevdUoswV BaaifovTal o€ TPEXOUOEC TIMEG. EAv n ayopd yia €va
XPNHATOOIKOVOUIKO MEPIOUTIaKO OToIXEio dev ival evepyn (Kal yia pn €lonypevoug TiTAoug), n ETaipeia
opilel TNV guAoyn a&ia xpnoigonoi®vTag eBddoug anoTipunong.

H ETaipeia a&lohoyei og kABe nuepopnvia Tou IGoAoyIoHoU av upioTaTal avTiKEIJEVIKOG Adyog OTI n a&ia
€VOC XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU N MIa Opdada XpnNHATOOIKOVOUIKWY MEPIOUTIAK®Y
OTOIXEIWV €ival AnopEIWPEVN. TNV NEPINTWON TWV HETOXIKWV KIVNTOV a§lwv NoU KATaTdooovTal wg
d1a6£0iua Npog NWANGCN, Wia onUavTIKn | NapaTeTapévn Peiwon Tng eUAoyng aiag Toug kKaGtw and To
kOOTOC BewpeiTal wg EvOEIEN OTI 01 TITAOI €ival anopeimpPévol. Av UNApXOUV TETOIEC ANOJEIEEIC yia Ta
d1a6£01ua Npog NWANCN XPNHATOOIKOVOMIKA OTOoIXEIa evepYNTIKOU, N CWPEUTIKN {nuia nou unoAoyileTal wg,
n d1a@opa PETAEU TOU KOOTOUG anoKTNoNG Kal Tpéxouoag eUAoyng agiag, heiov Tuxov {nuieg anopeiwong
TOU XPNHATOOIKOVOUIKOU GTOIXEIOU EvEPYNTIKOU NMou avayvwpifovtal aTo KEPJoG f Tn nuia, €xel apalpedei
and Ta idia kepdAaia kair avayvwpiletal oTnv katdotaon AoyapidogpoU anoTeAEOHATWY. ZNUIEG anopEiwong
nou avayvwpifovTtal oTnV KATAaoTaon TWV CUVOAIK®V AMOTEAEOUATWVY Yia PHETOXIKOUC TITAOUG dev
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avTidoyifovTal HECW TOU AoyaplacuoU anoTeEAEOUATWY. 'EAEYX0G anopeiwong TwV andiThoswy Neplypa@eTal
nepaiTépw orn ony. 2.10.

Anopeginon XpnHATOOIKOVOHIK®V HECKV
a. Mgoa nou gu@avidovral oTo avanooBeCTo KOOTOG

H ETaipeia a&loAoyei 0To TEAOG £KAOTNG NEPIOdOU avaPopdac €av upioTaTal avTIKEIYEVIK anodeign oTl £va
XPNHATOOIKOVOUIKO MEDO I Hia opada XpnUATOOIKOVOUIKWY HECTWY £XOUV anopelwBei. 'Eva
XPNHATOOIKOVOMIKO WECO 1 Hia opada XpNHATOOIKOVOUIK®WV HECWV £XOUV anopeiwBei kal nuieg
AanopEI®OEWG NPAYUATONOIOUVTAl HOVO OTAV UMIoTATAl AVTIKEIPEVIKN anodeign anopei®osws wg
anoTEAEOHA €vOC N NEPICTOTEPWV YEYOVOTWY TA OMnoia cuveERnoav WETA TNV ApXIKA avayvwpion Tou JECOU
(To «ZnUIoYOVO YEYOVOG») Kal 0Tav To nHUIoyovo yeyovoc (1 YEyovoTa) £XeEl enidpacn OTIGC EKTIHWHEVEG
MEANOVTIKEG TAPEIOKEG POEC TOU XPNHATOOIKOVOUIKOU PETOU 1 TNG OPAadag XpnHATOOIKOVOUIK®WV HECWV N
onoia pnopei a&ionioTa va ekTiunOsi.

Anodei&sic anopeiwong pnopei va nepiAapBavouyv evOeieig OTI 0l OPEINETEG N MIA OPAdA TWV OPEIAETWOV
avTINETWNIEl ONUAVTIKA OIKOVOMIKA npoBAnuaTta, duokoAia fi aduvapia nANpwung TOKWV ) KepaAaiou, n
niBavoTnTa 6T Ba knpUEEI NTWXEUON N va unoaTei dAAn oIkovoikr avadiopydvwan, Kai ornou
napaTtnpenoiga oTolXeia unodeikvUouyv OTI UNApXEl HIa PHETPROIKN HEIWON TWV EKTIMONEVWV HEANOVTIKWV
TAMEIAKWV POV, ONWG JETABOAEG OTIG KABUOTEPNUEVEG NANPWHEG ] OIKOVOUIKEG OUVBNKEG Nou
OuOXeTI(OVTal JE TIG aBETNTEIG.

MNa Ta ddavela Kal TNV KaTnyopia anaitnoswy, To noagd Tng {nuiag anopeiwong unoloyiletal wg n dia@opd
MeTa&l Tng AoyioTiknG a&iag Tou neplouciakoU OToIXEioU Kal TNG napouaag a&iag TwV EKTIHOHEVWV
HEANOVTIKOV TAUEIQK®V POoWV (EEAIPWVTAG HEANOVTIKEG MIOTWTIKEG {NKieg Nou dev €xouv Npaypartonoindei)
NPOcEOPANPEVWV UE TO APXIKO NPAYHATIKO €MITOKIO TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU .

H AoyioTikn a&ia Tou nepiouaiakoU OTOIXEIOU PEIOMVETAI KAl TO NoooO TNG {nHIAG avayvwpileTal otnv
KkatdoTaon ouvoAIK®V £00dwv. Eav €éva davelo r KpaToUpeva PEXP! TN AREN enevdUOswV £XEl KUPAIVOUEVO
€MTOKIO, TO NPOEEOPANTIKO EMITOKIO YIa TOV UNoAoyiopd TnG ¢nuiag anoueiwong ival To TpEXOV
npayuaTikd eNITOKIo nou kaBopiletal ano Tn cUPBaon. Q¢ npakTikn Auon, n ETaipsia pnopei va unohoyilel
TNV anopeiwon Baosl TnG eUAoyn¢g a&iac evoc HECOU XPNOIKONOIMVTAG TIC TPEXOUTEG TIHEG ayopdc.

Edv, og enduevn nepiodo, To Nocod TNG NMiac anopeI®oews MIKPUVEL KAl N PEIWON YNopei va ouvoeDEei
AVTIKEIYEVIKA UE €va YEYOVOCG NOU CUMPPBAiVEl WETA TNV avayvwpion TnG anopeinong (Onwg pia BeAtiwon
oTnv NoToAnnTIKN agioAoynaon evog NeAdTn), N avacTpoPn TNG NponyoUHevwG avayvwplioBeioag {nuiag
anopeInosws avayvwpiletal oTnv Katdotaon SZuvoAlkwv Ecodwv.

B. Méoa nou Ta&ivououvTal w¢ dIabeaiua npoc¢ NwAnon

H ETaipeia a&loAoyei 0To TEAOC EKAOTNG NEPIODOU AvaPopAc v UPIioTATAl AVTIKEIPEVIKN anodeign OTI &va
XPNHATOOIKOVOMIKO HETO N Hia opada XpnUAaTOOIKOVOUIKWV HECWV €XOUV anouelwbei. MNa Ta Xpewypadpa, n
ETaipgia xpnoiponolei Ta KpITRApIa nou avagépovTtdl otnv (a) aveoTEP®. TNV NEPINTWON CUHHETOXIKWV
TITAWV TAEIVOUNNEVWV WG O1aBETIPA NMPOG NWANCN, HIa onNUavTikn ) NApaTeTapévn Peimon oTnv eUAoyn
a&ia Tou XpewypdaPou KATW ano To KOOTOG Tou anoTeAei eniong anddeI€n OTI Ta pNEoa £Xouv JeXTEI
anopeiwon. Eav TéTola anddeiEn ugioTaTal yia XpnHaTooiKovouika Héaa nou Ta&ivopouvTal wg diabéoiua
npogG NWANGN, N CWPEUTIKN {nuia - emPeTpnBeioa wg n dia@opd PeTAEU Tou KOGTOUG ANOKTNONG KAl TNG
Tpéxouaag eUAoyng a&iag, peiov onoia {nuia anopsiwong nponyoUUeVa avayvwpioTNKE OTA ANOTEAECHATA
- apaipeiTal anod To PECo Kal avayvwpileTal oTa anoTeAEéoPATa. Znyieg anopeiwoews Nou XouV
avayvwpigBei otnv Kataoraon Suvolikwv EcOdwv OXETIKA PJE CUPHETOXIKOUG TITAOUG JEV avaoTpe@ovTdl
Heow TN KataoTaong ZuvoAikwv EcoOdwv.

Edv, o pia enopevn nepiodo, n eUAoyn a&ia evog xpewypdgou To onoio gxel Ta&ivounBei oTa diabgaiua
npog nwAnon au&ndei kai n av&non Pnopei avTIKEIPMEVIKA va ouvOeDEl e &va YEYOVOG Nou cupBaivel YeTa
Tnv avayvwplon {nuiag anopeiwong ota anoteAéopatda, n Inuia anoPEI®OEWG avaoTPEPETAl HETW TNG
KaTtaoTtaong ZuvoAikwv Ecodwv.
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2.8 ZopdnpLtopog YeNIATOOIXOVO UMY KECWY

Ta XpnUATOOIKOVOMIKA OToIxXEia evepynTikoU kal nadnTikoU cupwngifovtal kal To kabapd nood
ansikovieTal oTnVv KATaoTaon XpnNHUAaTooIKOVOUIKNG B£0Ng 0Tav undpxel VOuIPo diKkaimha va cupyneiosl Ta
nood nou avayvwpioTnkav Kai unapxel pia npdBeon yia diakavoviouo Tou kaBapoU nocol nou NPokKUnTEl
and Tov cuPYNQIoHO N yia TAauTOXpovo dIaKAvoVvIouo.

2.9 Anofgpata

Ta anoBépaTa anoTiHwvTal oTn XaunAOTEPN TIWN METAEU TNG TIMNAG KOOTOUG KAl TNG Kadapng
peucTonolnoinng a&iag. To kKOOTOG unoAoyileTal XpNOIMONOIWVTAG TN PEON oTABUIKN HEB0d0. To KOOTOG
TWV anoBepdTwy Nou £xouv napaxdei ano Tnv ETaipeia, kabwc kal TNG napaywyng nou BpiokeTal os
€EENIEN, NepIAQUBAVEI TO KOOTOC TWV NPWTWV UAWV, Ta Aueoa pyaTikd, dAAa aueoa KOOTN Kal NocooTo
TWV YEVIKOV BIOUNXAVIK®V €50dwV (0NwG auTa diapgoppwvovTal aTa nAaioia Tng ouvnBoug AeiToupyiag).
Aev nepiAapBavel To kdoToC Tou davelopou. H kaBapr peucTonoifoiun agia €ival n eKTIHOHPEVN TIMNA
NWANONG O OPOUC CUVNABOUG ENIXEIPNMATIKNAG dpacTnpIOTNTACG, HEIWKEVN KATA TIC TUXOV OAnAveg
NWANCEWV Kal d1aVounG.

2.10 ITehdteg %ot AOITEG ATTAULTNOELS

O Aoyaplaopog NeAATeC anoTeAEiTal and Nood o@eIAOPeEVA ano NEAATEG YId NWANBEVTA unopeliyaTd N
UNNPEoieG NapacXeBeioec KaTa TNV Kavovikn Aseiroupyia. Av n eionpa&n avapéveral o€ €va £1oG f AlyoTepo
(1 katd Tn ouvnBn nopeia Tou KUKAOU eKPETAAAEUONC TNG EniIXeipnong, av eival yeyaAlTepn),
Ta&ivopouvTal wG KUKAOPOopoUVTa NEPIOUCIaka aToixeia. Av oxi , napouaialovTal wg KUn KUKAogopouvTa
neplouoiakda oToIxEida.

O1 egnopIkeG anaiThoelg avayvwpilovTal apxikd atnv eUAoyn a&ia Toug Kal JETAYEVEDTEPA ANOTINWVTAI OTO
avanooBeoTo KOOTOC XpnoigonoiwvTag Tn HEBodo Tou npaypaTikoU €NITOKIOU, HEiov TNV NpOBAEwn yia
anopeinon. H npdBAswn yia anopeinon TWV EYNOPIKWV analTHOEWV NpayPaTonolisital 6Tav undpxel
avTIKEIYEVIKD £vOeIEn OTI n ETaipeia dev Ba cival os B£on va sionpa&sl OAa Ta nood nou opeiAovTal Pe
Baon Toug apxikoUG OPOUG TWV EICTIPAKTEWV.

SNUAVTIKEG OIKOVOMIKEG DUOKOAIEG TOU XPEWATN , N MBavoTnTa 0TI 0 XpEWoTNG 8a nNepIEABEl o€ NTWXEUON
1 OIKOVOMIKNA avadiopydvwaon , Kai n ad€rnon r kabuoTépnaon oTIG NANPWHES (Navw anod 90 PEpPeg
kabuoTepnon) BewpolvTal evOEiEEIC OTI TO EUNOPIKO EICNPAKTEO EXEI UMOOTEI ANoPeEiwon. SNUAvTIKOI
OPEIAETEG EAEYXOVTAI YIA ANOUEIWON O aToMIKn Bdaon. O1 UNOAOINEG ANAITACEIG EKTIMWVTAI GUAAOYIKA OE
OMADEC NOU £XOUV KOIVA XAPAKTNPIOTIKA MIOTWTIKOU KIVOUVOoU.

To nood TnG NpoBAewnc €ival n diagopd PETAEU TNG AoYIOTIKAG a&iag nou spgaviletal ota AoyioTika BiBAia
Kal TNG KaT’ ekTignon a&iag peuaTonoinong Tou, HEIWUEVO KATA TO ApXIKO NpaypaTikd npoeEo@ANTIKO
€MITOKIO. Mepiouaiaka oToixeia Je oUVTOUN wpipgavon dev peiwvovTal. H AoylioTiki a&ia Tou nepiouciakoU
OTOIXEIOU PEIWVETAI PE TN XPNON €VOG ev3IAPETOU Aoyapiacpou Kal To Nogo Tng ¢nuiag avayvwpideral omn
KaTdoTaon CUVOAIK®V £000WV OTA «£E£00A NWANCEWV KAl HAPKETIVYK». ‘OTAV €va OTOIXEIO ANAITAOEWY dev
unopei va sionpayBei diaypdgeTal Je XpEWON OTOV avTiBeTo Aoyapiaouo anopeiwong. ‘OTav Jia anaitnon
kaTaoTei avenideukTn gionpagng TOTE diaypdpeTal vavTi TG NdN oxnuaTiodeioag npoBAewne. e
nepinTwon nou oto JEAANoV diaypageioa anaitTnon sionpaxbei To Nogd auTo NICTWVETAI 0TA «£E0DA
d1a6eong».

2.11 Xonpotina Srxdeotpo

Ta xpnuaTika diabgoipa nepihapBavouv Ta PETpNTA nou €xel n ETaipeia oTo Tapeio TG, TIG KATabEoeIg
OWEWG KAl AAAO Xpewypaga TwVv onoiwv n AREN Toug €ival HEXPI TPEIG MNVEG.

2.12 Metoyino Keparato

(a) MeToxikO kKe@aAaio
To YETOXIKO KEPAAAIO anoTeAgiTal anod Tnv eUAoyn agia TwV VOUIOHATIKOV avTaAAaypdTwy nou
ouveloPEéPBnKav and Toug HETOXOUG.
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(B) AnoB&epartika
Ta TakTIKG anoBepaTika dnuioupyndnkav kata Tn S1apKeia Twv NePIodwyY ano Tn 31a6eon TwV KEPOWV EIG
VvEov e Baon Tn vouoBeaoia kail TIG ano®aocsic TnG dioiknong Tng ETaipeiac.

(Y) AnoteAéopara €iG véov
Ta anoTeAéopaTa €I1¢ véov anoTeAoUvTal ano Pn diaveunBevTta KEPAN anod Tnv TPEXOUOA Kdl TIG
NPonyoUHEVEG NePIOdOUG.

(3) Mepiopara

Ta pepiopata avayvwpilovtal oTa idia kepdAaia oTnv nepiodo KATA TNV onoia eykpidnkav ano Toug
1010KTATEG TNG ETaipeiacg. Ta pepioyarta Xpriong nou dnuooislovTdl JETA TNV NUEPOUNVIA TNG KATAoTAONG
XPNHATOOIKOVOUIKAG B€0Ng napoucidalovTal oTn ZnUeiwaon yia Ta YEyovoTa nou akoAouBnaoav.

2.13 Ynoypeswoeig o moopnOevteg

O Aoyapliaopog €unopikoi MOTWTEC NEPIAAUBAVEI UNOXPEWOEIC YIA MANPWHA ayadwy 1 UNNPECI®V Nou
£X0UV anokTnBei KaTa Tn ouvnen nopeia TNG enixXEipnong and Toug NPopNnBeUTEG. Aoyaplacuoi NANPWTEOI
Ta&ivopouvTal wg BpaxunpoBECHEC UNOXPEWTEIC, €AV N NANPWHN OPEIAETAl EVTOC eVOG €TOUG N AlyoTepo (N
Katd Tn ouvnBn nopeia Tou KUKAOU eKPETAAAEUONG TNG €NIXEipNONG, av €val HeydAUTEPOC). Av OXl,
napoucialovTtal WG Un BpaxunpoBeoPeC UNOXPEWTEIC. O EUNOPIKEC UNOXPEWOTEIC avayvwpilovTal apxika
oTnv eUAoyn a&ia TouG Kal JETAYEVECSTEPA AMOTIMWVTAI OTO AvanooBeoTo KOOTOG YE TN HEBODO Tou
npaypaTikou €niToKiou.

2.14 Aaveiop.og

H cUvawn Tou daveiopoU avayvwpileTal and Tn oTIYUA Nou €I0NPATTETAlI TO OXETIKO N00d, APaipoUPEVWV
TwVv onoiwv e€6dwv avalapBavovTtal anod To davelldopevo. Ta daveia gygavifovral Je To evanopeivav
unoAoinod Toug. OnoiadnnoTe 31IaPopd TOU UMOAOINOU TWV daveiwv kal TNG agiag anonAnpwung
unoAoyileTal Ye Tn YEBODO TOU NpayuaTikoU €NITOKIOU Kal eggavileTal oTa CUVOAIKA anoTeAEouaTa.

ApoIBEG Nou nAnpwvovTal yia Tn dnuioupyia disukoAUvoewy daveigpou avayvwpifovral wg KooTn
ouvaAAayncg Tou daveiou oTnV £KTACN Nou €ival NiBavov oTI HEPOC 1 To oUvoAo TNnG dieukoAuvong Ba
EKTAMIEUBEI. ZTNV NEPINTWON auTr, N aPoIBry avaBAAAETal JEXPI TNV EKTAMIEUON.

270 BaBuod nou dev UNAPXOUV OTOIXEId NWG ival niBavov OTI JEPOG 1} To cUvoAo TNG dieukOAuvaong Ba
eKTapIeUBel, N apoIBr KepalalonolgiTal WG NPONANPWHN YA TIC UNNPECIEC TG PEUCTOTNTAC KAl
anooBéveral kata Tn didpkeia TnNG nepiddou TNG SIEUKOAUVONG KE TNV onoia oxeTileTal. Ta daveia
Ta&ivopouvTal w¢ BPaxunpOBETHUEC UNOXPEWTEIG EKTOG €AV n ETaipeia €xel To dikaiwpa va avaBaAiel Tnv
€EOMANGCN TNG UNOXPEWONG YIA TOUAAXIOTOV 12 PAVEG WETA TNV NUEPOUNVIA TNG KATACGTACGNG
XPNHATOOIKOVOUIKNG BEoNG.

2.15 Kootog Savetopod

Mevikd kal €181ka KOOTN daveiopou nou oxeTilovTal AUeoa YE TNV AnOKTNON, KATAOKEUM N napaywyn
€10IKWV NEPIOUTIAKWY OTOIXEIWV, TA onoia gival oToixeia nou AauBavouv KaTt' avaykn €va onuavriko
XPOVIkO di1doTnHa Npokeidévou va EABouv og kaTdoTaon yia Xpnon f NnwAnon, NpoaoTiBevTal 0To KOOTOG
KTNONG AUTWV TWV NEPIOUCIAKWY OTOIXEIWV, HEXPI TN OTIYHUR MOU TA NEPIOUCIAKA OTOIXEIA €ival ouoiaoTika
£€TOIMA YIa TNV NPOTIOEUEVN XPRoN N NWANGCT Touc.

Ta £€000a ano TNV NPOCWPIVH ENEVOUCH CUYKEKPIMEVWV dAVEIWV €V aAVAPOVI OUYKEKPIYEVWY danavwy yid
Ta napandavw nepIouciakd aToixsia agaipouvTal and Ta kéortn daveiouou nou pnopouv va
KepaAaionoinbouv.

'OAa Ta aAAa kd6oTn davelopou avayvwpilovtal wg kEPdOG n {nuia aTnv nepiodo katda Tnv onoia
npayugaronoiouvTal.

2.16 Toéyov »ot avaoropevo ogoroyixo c€odo

KaTta Tnv nepiodo anod 1 Iavouapiou 2009 éwg 31 AskepBpiou 2013, Ta TpEXovTa POPOAOYIKA £E0Da
unoAoyidovtav pe ouvTeAeoTn 10% eni Twv PN eKMNINTOUEVWY OTOIXEIWV YIA TIG AVAYKEG TNG PpopoAoyiag
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£1000NHATOG, NPOCAPUOCUEVA avaloyd yid TnV NioTwaon ¢opou 000V AdPopd diavepodeva £00dd / KEPON HE
TN HOPPN HEPIOPATWY OE VOUIKA NPOOWNA — Wn KATOIKOUG Kal O pUOIKA Npoownd. Ta pn diavepopeva
kEPON (UNOAOINO KEPDWV E£IC VED) €ival EAeUBepa POPOU.

To 2014, yn@ioTnKe VEOC VOUOG (popoAoyiac €1000AUATOC, EPAPUOCIKOG YIA XPROEIC Nou EgkivoUv UETA
Tnv 1 Iavouapiou 2014, cUPQWVA PE TOV 0Moio 0 POPOC €100dNKATOG unoAoyileTal kal Nnail Ye 10%, pe
Baon 6pw¢ To cUVOAO TWV KEPOWV, NPOCAPHOCHEVWY YIA opIcuEva adnha kEpdn Kal pn avayvwpiOPeEV®V
€E00WV YIa @opoAoyikoUc okonouc. Ta voudika npoowna pnopoUv va XpnaoigonoloUv nUIEC ano Thv
napoloa nepiodo yid CUPWN@IOPO NPONANPWHEVWV POPWV, N YIA NEPIOPICHO POPOAOYIKWV UMOXPEWTEWYV
O€ ENOPEVEC NEPIOOOUC.

O avaBaAAopevog POPOG €I00dNUATOC EQAPUOLETAl MANPWE, XPNOIMONOINVTAG TN HEBODSO TNG UNOXPEWONG,
OTIC NPOCWPIVEG dIAPOPEG NOU NPOKUNTOUV UETAEU TwV POpOoAOYIKOV BACEWV TOU evepynTikoU Kdl TOU
naeénTikoU Kal Twv NoowV Nou gxpavifovral ata AoyiaTika BiBAia yia Adyoug unoBoAnG oIKOVOUIKWV
ekBEoewV. To BeanioPEVO NoogoaTd pOPoU, XPNOIMOMOIEITAl OTOV NPOoadiopIond Tou avaBaiAdpevou podpou
g1000nuaToc. O avaBaAAOPEVOC (POPOC XPEWVETAI I MNICTWVETAI OTNV KATACTACN AMOTEAECUATWV XPHOEWG,
EKTOG €AV aPopd oTa OTOIXEIA NOU XPEWVOVTAI i} MOU MICTWVOVTAl dueca ornv KaBapn B€on, onoTe ¢’
auTnAVv TNV nNepinTwon o avaBaAAOUEVOC POPOC HETAPEPETAl eniong oTnv Kabapr 6¢on.

Ta avaBaAAopeva QopoAoYIKA OToIxXEia ToU evepynTikoU, avayvwpifovtdl JEXPI TO ONUEIO EKEiVO OMnou
gival mBavod OTI To HEAAOVTIKO (POPOAOYNOINO KEPDOC, ANEVAVTI GTO OMoio Ol MPOCWPIVEG dIAPOPEG
punopoUv va xpnaoigonoinBouv, Ba cival diaB&aipo.

H ETaipeia dev £xel avayvwpiosl kapia avaBarAopevn @opoAoyikr anaitnon r unoxpewon oTig 31
AekepBpiou 2014 kail 2013, kabBwg dev UNAPXOUV NPOCWPIVEG dIAPOPES KATA TIG NHMEPOUNVIEC AUTEC.

2.17 Ogeln spyalopevmy

SuvTa&lodOTIKEG UNOXPEWOEIG

H ETaipeia €xel ouvTa&lodoTikn KaAuwn, onwg opileTal anod Tnv eyxwpla epyatikn NopoBeoia oTa nAaioia
TNG onoiag ouPBAAAel 0T ouvTa&lodoTnNoN TwV UNAAANAWY TNG HETA TNV anoXwpnon Toug. O1 €1I0popEC
unoAoyilovTal eni TwV PICOWV TwV pyalopdeEvVwyY Kal KaTaTiBevral oTa avTioToixa Tapeia ouvta&lioddTnongc.
H Etaipeia dev unoxpeoUTal o€ eninAéov KATABOAEC avapopika PE TIC aVWTEPW dandavec.

BpaxunpoBeoua opeAn
O1 BpaxunpOBeoPEC UNOXPEWOEIG anod NAPoXEC Npog epyalodevouc unoAoyilovTtal Xwpic npoeEdpAnon Kal
danavonoloUvTal availoya He To pubud nou n OXETIKN unnpecia napéxeral.

Mia unoxpewon avayvwpileTal yid To Nogd Nou avapévetdl va nAnpwOei oTo nAaioio BpaxunpoBbeouou
HNovouG Og HETPNTA 1) oTa KEPDN, €av n ETaipeia €xel Hia napouaa VOUIKN 1 TEKUAIPOHUEVN UNOXPEWON va
nAnpwaoel autd To Nood wG anoTEAEoa TNG Npolnnpeoiag nou napacxebnke and Tov epyaloPEeVo Kal TNV
unoxpewaon va ekTiunOei agioniora.

Ynoxpewoeig yera tn ouvra&iodornon

H ETaipeia, oup@wva pe TIG NnpoBAEWeIg TnG IoxUouaag vopoBeaiag, kaTaBaAel aToug epyalopevoug dia
eAaxiorn anodnpinon Adyw €§0dou and Tnv unnpeaia ion pge dUo PHECOUG pNviaioug PIgBoUg nou IgxUouv
Katd TNV nuepounvia Tng anoxwpnong. H ETaipeia dev €xel NpayuaTonoinoel oxXeTIKN NpOBAewn yia
anolnuiwon Twv epyalopévwyv TNG Aoyw €€6dou ano Tnv unnpecia, kabwg Bewpei 0TI To Nogd auTo dev Ba
€iXe onuUavTikn €Nidpaacn OTIG OIKOVOMIKEG TNG KATAOTACEIC.

2.18 ®ogog ITpootiBspevng Afiug

'Ecoda, ££00a Kal Nepiouciakd aToixeia avayvwpifovTal xwpic ®opo MpooTiBéuevng Agiag, eKTOG:
‘OTav o ®6poc MpoaoTiBeuevng A&iac anod Tnv ayopd ayabwv | unnpeciov dev ENICTPEPETAl ANo Tn

(POPOAOYIKN apxn, oTnv onoia nepinTwon o ®dpog MNpooTiBeuevng Agiag avayvwpileTal wG HEPOG
TwV €E00WV YIA TNV ANOKTNON N WG HEPOG TOU KOOTOUG avaAloya HE TNV NePIiNTwaon Kal
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ANAITAOEIC KAl UNOXPEWTEIG Ol OMnoie¢ napouaidalovTal nepiAapBavopevou dopou MpoaTIBEPEVNG
Agiac.

To kaBapo6 noad Tou ®opou MpoaoTIBEuevng AEiag To onoio pnopei va avaktnBei ) npenel va nAnpwOei oTIg
(POPOAOYIKEG APXEG, OUMNEPIAAUBAVETAI WG HEPOG TWV ANAITACEWY ) UNOXPEWTEWY OTNV KATACGTACN
XPNHATOOIKOVOMIKAC BEONG.

2.19 ITpoPArederg

Mia npoBAewn avayvwpiletal 6Tav n ETaipeia €xel gia napoUoa UNoXPEWOn we OUVENEId evOC MEPIOTATIKOU
nou £xel oupBei oTo NapeABOV Kal n IKavonoinaon TnG onoiag sival niBavo va anaiThosl Jia €Kpor)
ONMAVTIK®V OIKOVOUIKWV NOPWV eV WNOPEi va yivel pia a§ioniarn ekTignan Tou UWoug TNG OXETIKNG
unoxpewong. O1 npoBAEYeIG avaBswpolvTal o KABe dIaxelpIOTIKA Xpnon Kal npocapudlovTal yia va
aneikovioouv Tnv KaAUTepn TpExouaa ekTignon. ‘Onou n enidpacn TNG a&iag Tou KOGTOUC TOU XPHKHATOG
gival ouoiwdng, To Nogo Tng NPOBAewnNc ival n napovoa aia Twv danav®v Nou avayeveTal va anairnéolv
yia va kaAUyouv Tnv unoxpewaon. O1 NpoBAEYEIG yia HEAAOVTIKEG AEITOUPYIKEG {npieg dev avayvwpidovTai.

2.20 Avayvmglor e606mv

Ta £€00da nepiAapyBavouv Tnv evAoyn aia and Tnv NwANoN TwvV ayabwv Kal TwV Unnpecinyv. Ta £€0o0da Twv
KUpiwV NpoidvVTWY Kal unnpeciov ey@avifovral otn onueioon 16.

Ta £€000a PETPOVTAI JE avapopd oTnV eUAoyn a&ia Tou avTaAAdyuaTog nou €iI0npaxdnke n €ivai
€10NPpaAkTED anod Tnv ETaipeia yia npoo@epopeva ayabd r unnpeoisg, EAIPOUPEVWV QPOPWV €Ni TWV
NWANCEWY, ENIOTPOPWV KAl EPNOPIKWV EKNTWIEWV.

H ETaipeia epappodel Ta kpITrpia avayvwpiong €00dwv Nou napaTtifevTal kKaTwTEPw o€ KABe S1aKpITO
OTOIXEIO TNG ouvaAAaync NWANONG, WOTE va avTikaTonTpilel TNV ouadia TNG ouvaAAaync. To avTaAlayua
nou €xel AngOei anod TiIg cuvaAlayEg auTeg exel d1aTeOE yia To dlakpITO oToixeio AauBavovTag unoéywn Tn
OXETIKA €UAoyn a&ia kabe oToixeiou.

Ta £€000a avayvwpilovTtal 0Tav To Nogo Tou €00d0U PNopei va snigeTpnBei a&idniora, n ouAloyn €ival
moavr], Ta KOOGTN NOU €XOUV I NPOKEITAl va npaypartonoindouv pnopouv va enipgeTpndouyv a&ionioTa, Kal
OTav Ta KPITAPIA yia KA pia ano Tig d1aPopeG dpaaTnpIOTNTEG TNG ETaipeiag Exouv eniteuxBei. Ta
OUYKEKPINEVA KpITRPIa avayvwpiong Baacifovtal ota ayabd rn AUCEIG nou napEXovTal oTov nNeAATn Kal
OTOUG OpOUC TWV CUNPBACEWY O KGBE NePinTwan, Kal NEpypapovTal NapakaTw:

NMwAnoceig Tov ayadwv —Xov3peunopio

O1 nwAnosig Twv ayabwv avayvwpilovral 6Tav napadidovTal Ta npoidvra oTov nNeAdTn, 6Tav 1o Nogd Tou
€00d0uU pnopei aionioTa va PetpnOsi, gival mBavo o1 6a NpokUYWouv PEAAOVTIKA OIKOVOUIKA
NAgovVeKTAHATA. To Nooo Twv £00dwv dev BewpeiTal a&idonioTa YETPROINO £wG OTOU OAA Ta evOEXOHEVA
OXETIKA HE TNV NWANOCN €XOUV EMIAUBEI.

Mapoxn unnpeciI®V
H napoxn unnpeaiowv avayvwpileTal oTnv nepiodo oTnv onoia ol unnpecieg napgyovrai. To oTadio TnG
oAokARpwaong kabopileTal Baoi{OPEVO OTIG EPEUVEC Yia Tn dievepynBeioa epyaaia.

'EC03a ano TOKouUG
O TdKk0C avayvwpileTal o€ pia BAcn XPOVIKNG avaloyiag nou avTikatonTpidel TNV anoddoan ToU OTOIXEIOU
TOU evepynTIKoU.

2.21 Asopedoetg not eVEe)yOPEVEG VTTOYQEWOELG

O1 evdeXOUEVEG UNOXPEWOEIG OEV avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG. AUTEG NapouciddovTal
€KTOC av n mBavoTNTa Hiag eKponc NOPWV yia AuTEG £xel MOAU Aiyeg mBavoTnTeg va oupBei. Mia
evoeXopevn anaiTnon dev avayvwpifeTal oTIG OIKOVOMIKEG KATAOTACEIG, aAAd napouciddeTal av pia ei0pon
nopwv and auTnv Tnv aitia ival apketa moavn.
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To noood piag evdexdpevng {nuiag avayvwpileTal wg NpoBAewn, av gival meavo oTl HEAAOVTIKA YeyovoTa
Ba Tnv eniBeBainwoouyv, av apopd O JId UNOXPEWON Nou ugioTatal Katd TNV NUEPOUNVia ava@opdag Twv
OIKOVOUIK®V KATACOTACEWV Kal av Jia agioniorn / eUAoyn ekTignon Tou noocoU Tng mavng {nuiac pnopei

va npaypartonoin®si.

2.22 Zuvahhoyeg Pe auUVOSOUEVE EQY

Suvdedpeva PEPN eival ekeiva, ONOU To €va PEPOG €ival EAeyXOHEVO and To AAAO ) AOKEl onUavTIKn
€nippon oTn ANWn XPNHATOOIKOVOUIK®V N EMIXEIPNNATIKOV AnoPAcewy ToU AAAOU PEPOUG.

2.23 ITAnopoE1oY| #oTd TOUEN

'Evag Top€ag €ival pia d1akpITrn opada NePIOUCIaK®WY OTOIXEIWY Kal AEITOUPYIKWV dpacTnpIoTATWVY nou
dpacTnpIonoIgiTal GTNV NAapoxn NPoiOGVTWY N UNNPECI®V, KAl UNOKEITAl 0 KIVOUVOUG Kal anod0oEIg
OIaMOPETIKEC and eKEIVEG AAAWYV TUNHATWV. O YEWYPAPIKOG TOMEAG NAPEXEI MPOIOVTA KAl UNNPECIEC HETA
O£ €va OUYKEKPIKEVO OIKOVOUIKO NEPIBAAANOV EKTIBEUEVO OE KIVOUVOUC dIaPOPETIKOUG and eKEIVOUG TWV

AAA®V JIAPOPETIKOV YEWYPAPIKDV TOHEWV.

2.24 MeToryeveoteQa YeyovoTa

Ta yeyovOTd nou cudBaivouv PETA To TEAOG TNG XPHONG Kal eNIdpoUV TNV OIKOVOUIKN KATAoTaon TNG
ETaipeiag kaTa Tnv nuUeEpounvia KAEICIHATOG ToU 100AoyIOHoU (YEyovOTa TakTomnoinong) ansikovifovTal oTig
OIKOVOUIKEC KATAOTACEIC. Ta yeyovoTa nou cupPaivouv PETA To TEAOG TNG XPRong Kai dev mdpouv aTIC

OIKOVOWIKEG KATAOTACEIG, NAapouaialovTal aTIG ONUEIWTEIG av gival onuavTikd.

3. Xonpatoourovopuy Suayeiolon xvovvou
3.1 ITxedayovTes YOYPATOOIXOVOXOD XIVELYVOD

O1 dpaaTnpIoTNTEC TNG ETaipeiag TNV ekBETOUV O€ NOIKIAOUG XpNHATOOIKOVOUIKOUG KIVOUVOUG,

oupnepIAaPBavopEVOU TOU MIOTWTIKOU KIVOUVOU Kal TwV KIVOUVWV Nou ouvdEovTal PE TIG AAAAYEG OTIG
OUVAAAQYMATIKEG I00TIWIEG Kal Ta emTOKIA. H diaxeipion kivduvou Tng ETaipeiac, eomialel otn pn
NPOBAEWINOTNTA TWV ayopwv Kal eNdIWKEl va ehaxioTonoinoel Ta nibavda duouevh anoTeAéouaTa nepa anod

TNV €niXeipnoiakn anodoon Tng ETaipeiac.

H diaxeipion Tou KivdUvou npayuaTonolsital and 1o d10IkNTIKO cUPPBOUAIO, BACIOHEVN O NPO- EYKEKPIPEVEG
YPANTEG NOAITIKEG Kal 31adIkaaoieg nou KAAUNToOUV Th YevIKN diaxeipion Tou KivdUuvou, Kabwc eniong Kal
TOUG OUYKEKPIMEVOUC TOMEIG ONWG 0 KivOUVOG OUVAAAAYHATOG, O KivOUVOG EMITOKIOU, O NMIOTWTIKOC
Kivduvoc, n Xpnon Twv ogoAOYywV Kal n enevducon Tng unepBaillouoac peuoTdTNTAC.

3.2 Kivévuvog ayopag

Kivduvog ouvaAAayuarog. H ETaipeia AeiToupyei o€ €éva dieBveg nepiBAAlov kal ekTiBeTal o

ouvaAAaypaTiko Kivduvo nou npokunTel anod d1agopa VouiouaTa Kuping ano To Eupw. H ETaipeia de
XPNOIJOMNOIEI KANoIo PHECO YIa va avTioTabpigel Tov ouvaAAaypaTiko kivouvo. To AloiknTikO ZUPBOUAIO EXEl
TNV €uBUVN TNG OTPATNYIKNG GUVAAAAQYHaTikoU KIvOUVOU Kal OUVOAIKA Kal Ol OXETIKEG OpacTnpIOTNTEG

napakoAouBouvTal kaBnuepiva ano Tn dioiknon Tng ETaipeiag.

H AoyioTikn a&ia Twv VOUIOWATIKWV OToIXEIwV evepynTIKOU Kal nadnTikoU TngG ETaipeiac o E€va vopiopaTa

gival n akooudn:

2014 2013
e Eup® e Eup®
EvepynTIKO
Tapiaka kai 1006Uvapa diabéoiya 1.719.498 1.160.969
EMNOPIKEG anaiTrosiC — EEVOI XPEWOTEG 1.758.506 2.970.571
3.478.004 4.131.540
YNOXPEWOEIG
EUNOPIKEG UNOXPEWOEIC — EEVOI NPOUNBEUTEG (134.295) (846.089)
Adveia (3.975.165) (4.628.262)
(4.109.460) (5.474.351)
MNepiBwplo guaiobnaiag EEvou ouvaAAaypaTog (631.456) (1.342.811)
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AvaAuon suaiobnaoiag EEvou ouvaAAaypaTog

Moocd os Eup® +1% -1%
31 AekepBpiou 2014
Képdog 1 {nuia (631.456) (6.315) 6.315
31 AekepBpiou 2013
Képdoc fy Znuia (1.342.811) (13.428) 13.428

H avaiuon suaiobnaoiag nepiAapBavel OVo VOUIOUATIKA OTOIXEId MOU anoTunwvovTal ge §Evo VOUIoUd OTo
TEAOG TNC XPNongG, kai d16pbwan yia TNV a&ia Toug unoAoyileTal Y€oa o< €va 6pio 1% and TIG ev 10XV
I00TIMieG. Ta BeTIkG/apvnTIKAG Nood, unodeikvUouv av&non / peiwon oTo KEPSOC 1 o AAAa oTolxeia
kabapng 6£ong, To onoio dUvaATdl va KATAYpAQEi O NeEPINTWON NOU n TIKN Tou dnvapiou FYROM peioveTal
N au&dvertal oe oxEon Pe EEva vopiopaTa kaTta +/- 1%.

EniTokiakog kivduvog. O Kivduvog auTog ennpealel TIG HEANOVTIKEC TAUIAKEC POEC Kal JETABAAAETaAI
avaloya pe Tn METABOAN TWV ENITOKIWV OTNV ayopd. H ékBeon Tng ETaipeiag oTo Kivduvo auTo Kupiwg
OXETI(eTAl HE TO YaKponpOBeopo davelouo TNG nou €xel ouvagBei ye BAcon Ta KUMAIVOUEVA ENITOKIA TOU
gupw. H dioiknon Tng ETaipeiag gival kUpia ungtBuvn yia Tov KaBnuepivo EAeyXo Tou gniTokiakoU KivoUvou
Kal kaBopilel Ta eUAOya OpIa EVTOC TWV OMOIWV UMOPEI va KUPAIVETAl MPOKEIMEVOU VA HEIMOEI TO €NiNed0
Tou KIvOUvou auToU.

>To nivaka napatiBeTal avaAuon Twv oToiXeiwv TnG ETaipeiag nou ekTiBevTal aTo KivOuvo £niTokKiou.

2014 2013
EvVepynTIKO
Xwpi¢ emTokIO:
NOINEG aKpONPOBETHEG anaITrOEIg
EuMopIKeG anaitrosig 1.718.910 2.738.906
Tapiaka kai diabéoipa iIgoduvaua 1.248 1.508
1.720.158 2.740.414
Me oTaBepo emTokio:
Enevduoeig o€ kpaTikd opdAoya - -
Tapiaka kal diaBgoipa 1coduvapa 1.826.074 1.288.919
1.826.074 1.288.919
3.546.233 4.029.333
YNOXPEWOEIG
Xwpi¢ eniTokio:
EMNOPIKEG UNOYXPEWTEIG 1.077.299 2.701.051
1.077.299 2.701.051
Me 0TaBepo emTokio:
Adveia 43.451 39.105
43.451 39.105
Me KupaIvouevo eMITOKIO!
Advela 5.036.721 6.082.279
5.036.721 6.082.279
Mep18wpIo euaiocBNoiag TOKwV 6.157.471 8.822.435

To ovouaoTiko emTOKIO BacileTal €ite oTo euriborr oTo Eupw libor 6 unvav, nAgov 4,0% (2013:
euribor n Eupw libor 6 unvwv, nigov 5,0%)

AvdaAuon guaiocbnoiag eniTokiakoU KIiviUvou:

31 AskeUBpiou 2014 Anounts in Eupw® +2% -2%
AQVEIAKEG UNOXPEWTEIG HE KUPAIVOUEVO EMITOKIO (5.036.721) (100.734) 100.734
31 AskeuBpiou 2013 Anounts in Eupw® +2% -2%
AQVEIGKECG UNOXPEWOEIG ME KUPAIVOUEVO EMITOKIO (6.082.279) (121.646) 121.646
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3.3 TTiotwtinog #ivéuvog

O nIoTWTIKOG Kivduvog €ival o Kivduvog 0IKOVOUIKNG {nMiag Tng ETaipeiag, €av o neAATNG n o
avTIoOUPBAAAOPEVOG O €va XpnUaTodoTikd PHECO aduvaTel va eKNANPWOE TIG CUMBATIKEG TOU UNOXPEWTEIG
Kal NpoKUNTEl KUPIWG and €UNopIKEG anaiTnoelg TnG ETaipeiag. H ékBeon Tng ETaipgiag oTov nioTwTIKO
Kivduvo ennpealeTal KUPIWG ano Ta EEXWPIOTA XapaKTNPIOTIKA Tou KABe neAdaTn.

H ETaipeia €xel NOAITIKEG O€ I0XU yIa va €§acpalioel 0TI 0l NWANCEIG TwWV ayabwv Kal TWV UNNPECIOV OTOUG
neAdTeg, npayparonololvTal Je TN KAaTAAANAN MoTwTIKA NOAITIKA. H ETaipgia €X&l TIC NOAITIKEG Mou
nepiopiouv To NOCO MNICTWTIKAG £KBEONG O KivOUVO [E 0nolodrnoTe CUUBAAAOHEVO HEPOC.

H ETaipgia npaypaTtonoisi npoBAEWEIC yia evdexOuevn {nId anod Tnv anopeinwon anaiTioswy anod Toug
neAATEG TNG Kal n onoia BacileTal anokAEIOTIKA O€ KATA NePINTWON UNoAoyIopd TG evdexopevng {nuiac.
To pEyloTo UWoG TNG £KBEONG o€ NIOTWTIKO KivOuvo avd KaTnyopia XpnUaToOOIKOVOUIKOU OTOIXEIOU TNV
KATAoTAoN XPNHATOOIKOVOUIKAG B£0NC avaAUeTal napakaTw:

Katnyopigg xpnLaTooikoVOUIKWY OTOIXEIWV 2014 2013
(og €) (og €)

EnevdUosig o KpaTika opdAoya - -
Tapelaka diabgaiya 1.827.323 1.290.427
Anaitiosig ano neAdTeg Kal AoINéC andaiTroelg 1.718.909 2.738.906
3.546.232 4.029.333

O kivduvog yia Ta Tapeiaka diabéoipa gival undevikog dioT apopoUlv os Tpanelikd 1I8pUuaTa Me UWNARG
noIoTNTNTAG NIGTOANMTIKNAG a§loAdynong.

H ETaipeia eEaopalilel Tov NIoTwTIKO KivOUVO NPOoG TOUG NEAATEC TNG ME TPANEJIKEG EYYUNOEIG, EMNIOTOAEG
TWV NIOTWTWYV, KATABECEIC HETPNTWV, NPoKATABOAEG K.AN. Av kal n ETaipeia €xel pia peyaAn €kBeon oTIg
EUMETABANTEG EAANVIKEG ayopEG (nepinou 60% TwWV NWARCEWV), 01 EMAEYHEVOI DIAVOUEIG £XOUV KUPIWG
€EaYWYIKO NPooavaToAlgud, €va YEYOVOG NoU EAAXIOTOMOIEI TOV NIOTWTIKO KivOuvo £€kBeonc o eAANVIKNA
ayopd. ZUPPWVa HE TIG YVWOEIG HaAc, ol HEYAAol NEAATEG TNG ETalpeiag pag dev £xouv BIWOEI GNUAVTIKEC
OIKOVOMIKEG OUOKOAIEG HEXPI ONMKEPA. H MIOTWTIKA NMoIOTNTA TWV EPNOPIKWV ANAITHOEWV OTIG 31
AekeuBpiou 2014 BewpseiTal OTI gival KaAn.

>Tn onueiwon 9 neplypaPeTal n NOIOTNTA TAG MICTWTIKAG NOAITIKAC Nou epapuolel n ETaipeia yia Tig
anaiTioslg anod Toug NEAATEC TNC Kal TIC NPoKATABOAEC OTOUC NPOPNBEUTES TNC.

3.4 Kivvvog gsvototnTog

H Etaipeia diaxeipideTal TIg avaykeg TNG yId PEUCTOTNTA HECW TOU MPOYPAPKATIONOU TNG anonANpwHnig
TWV HAKPOMNPOBECHWY dAVEIOK®V UNOXPEWOEWY KAl TWV NUEPNOIVV TAUIAK®V powv. O avaykeg yia
peuaTOTNTA avaBewpolvTal o€ dIAPOPEG XPOVIKEG NePIdSOUG. Ol TAPIAKEG avAyKEG OUYKPIVOvTal HE TIG
J1aBEaiueg davelakEG XpnUATodOTACEIG Kal NPoadiopifouv Ta TuXOV eAAsipaTa. Autn n diadikaagia
dlao@aAilel Tnv Unapgn Ikavwyv davelakwv S1aBeaipwy yia Tn KAAUWN TUXOV EAAEINATWY YIa Hid
OUYKEKKPIMEVN Mepiodo. H ETaipeia diaTnpei enapkrn pEUCTOTNTA YIA va KAAUNTEl TIC TAMIAKEG AVAYKEG
TouAdxioTov 30 nuep®V. H xpnuaTodoTnon TAHIAKWY avaykwVv pakponpoBeoua diacpalileTal PUe eNAPKEIG
OEOHEUTIKEG NICTOJOTHOEIG,.

KaTd Tnv 31 AekeuBpiou 2014 kai 2013, n anonAnpwpn Twv daveiwv Tng ETaipeiag
(oupnepIAaUBAVOUEVWY TWV TOKWV OMou auTod eival diabéoipo) avaAUeTal wg €ENG:
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1-12 pnveg 1-5&étn  avw TV 5 ETOV
31-Aek-2014 (o €) (o €) (o €)
Adveia TpaneZov 2.159.765 2.920.407 -
MpounBeUTEC KAl AOINEC UNOXPEWTEIC 1.077.299 B -
3.237.064 2.920.407 -

31-Aek-2013
Adveia Tpanelov 1.689.305 4.432.079 -
MpounBeuTéc Kal AOINEC UNOXPEWOTEIC 2.701.051 - -
4.390.356 4.432.079 -

Ta napanavw aneikovilouv TIC BACEl CUNBACEWY TAMIAKEG POEG, Ol OMNOIEG UNopei va diapEpouv anod Ta
UnoAoina TwV UMOXPEWOEWV KATA TNV NUeEpounvia avagopdc.

3.5 Kivbuvog droysioiong xepuiainy

H ETaipeia oTtoxeUel, kaTd Tnv diaxeipion kepaiaiou, va diacpalicel Tnv IKAvOTNTA TNG va CUVEXIOEl va
A&IToupyei ge okond Tnv nNapoxn anodOCewV Yid TOUG HETOXOUG Kal 0PEAN yia ToUg AAAOUG
evOIaPEPONEVOUC (POPEIG Kal va dlaTnpnaosel Jia 10avikn Ke@aAaiakr dour Nou va PEI®VEI TO KOGTOC TOU
KepaAaiou.

H Etaipeia yia Tn diatrpnon n Tn 316pdwaon TNG KEPAAAIaKNG TG dOUNG MNOpPEi €iTe va ennpedocel To
NANPWTED OTOUG YETOXOUG MEPIOHA, EITE VA ENICTPEWEI OTOUG HETOXOUG KEPAAQIO, EITE va €KDOOEI VEEC
HETOXEC N va NWANCEl OToIXEId TOU evepynTikoU Yia vd PEIWOElI TO XPEOC TNG.

AgikTnG HOXAEUONG

H dopur Twv 13iwv kKe@aAaiwv TnNG ETaipeiag nepiAapBavel To YETOXIKO KEPAAAIO, Ta anoBsuaTikd, To
anoBepaTiké avanpooapuUoyng Twv Nayiwv Kai 1a kEPon €I véov. H dioiknon o€ €TACIA BACN €NICKONE TN
doun Twv 1I9iwV KePaAaiwv og ouvapTNON WE TN oXEon Tou kabapou daveiopoU npdc Ta idia kepdAaia.

O1 kKaBap£G davelakES UNOXPEWOEIG UNOAOYIZOVTAl WG TO GUVOAO TWV UNOXPEWTEWV Yid Tn Anwn daveinv
peiov Ta Tapeiaka diabeoipa kai iIcoduvapa.

O unoAoyIOHOG Tou JEIKTN HOXAEUONG OTO TEAOG TOU £TOUG ATAV ONWG NAPAKATW:

2014 2013

(og €) (og €)
Adaveia Tpanelwv 5.080.172 6.121.384
Tapelaka diabéoipa (1.827.323) (1.290.427)
KaBap£g unoxpewaoeig 3.252.849 4.830.957
'Id1a kepaAaia 17.832.111 16.745.548
A€gIKTNG uoxAguong 0,18 0,29

3.6 Extipmon evroyng afing

H gUAoyn a&ia avTinpoownevel To NOCO OTO OMOIO £€va NEPIOUCIAKO OTOIXEIO TOU EVEPYNTIKOU WNOpPEi va
avTikataoTaBei ) pia unoxpewaon va dieuBeTnBei o Baon NARpoug aveEapTtnaoiag Twv dUO HEpWY. Agv
UNApXEl XPNHATOOIKOVOUIKO OTOIXEIO Nou va napouacialeral atnv eUAoyn a&ia oTIG 0OIKOVOUIKEG KATAGTACEIG
TG eTaipeiag TV 31/12/14 A Tnv 31/12/13.

3.6.2 Xonpatootrovouxd atorysio mov dev nogovaotalovrat o svhoyeg agieg

O akoAouBog nivakag ouvowilel TIG AOYIOTIKEG a&ieg kal TIC eUAOYEC a&iec yia Ta XpNKATOOIKOVOUIKA
NEPIOUCIAKA OTOIXEIA KAl TIG UNOXPEWTEIG Nou dgv NapouaiadovTal oTnv KaTtaoracon OIKOVOUIKNG B€ong
otnv gUAoyn a&ia Touc:

34

Etijora. Orkovouxuj éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufipiov 2014



MERMEREN Kombinat

Tpéxouoa aia EUAoyn agia

2014 2013 2014 2013
Mepilouciaka oTolxeia (o€ €) (o €) (og €) (o €)
EHnopikeg kai Aoineg anarmoeig (xwpis 1.718.909 2.738.906 1.718.909 2.738.906
NPONANPWHEG)
Tapiaka diabeoipa kai Icoduvapa 1.827.323 1.290.427 1.827.323 1.290.427
SUvoAo 3.546.232 4.029.333 3.546.232 4.029.333
YNOXpPEWOCEIG
AQVEIOPOC 5.080.172 6.121.384 5.080.172 6.121.384
Epnopikég kal AoINEG UNoXpewoelg (xwpis 1.077.299 2.701.051 1.077.299 2.701.051
(POPOAOYIKEC UNOXPEWUTEIC)
Z0VOAO UNOXPEDCEWV 6.157.471 8.822.435 6.157.471 8.822.435

Adveia kal anaiTnoeig
Ta davela kail ol anaiTioelg anoTIJwVTAl OTO avanooBeoTo KOGTOG, Heiov TIG NPoBAEYEIG yia anopeiwon. H
gUAoyn a&ia Toug avTIOTOIXEl OTNV TPEXoUad a&ia Toug.

AAAa xpnHAaTrooIKoVILIKA NMEPIOUCIAKA OTOIXEIa

H UAoyn afia Twv VOUIOUATIKWV NEPIOUTIAK®Y OTOIXEIWV Nou nepiAapBavouy Tapiaka diabgoipa Kai
1I00dUvapa BewpeiTal 0TI Npooeyyilel TNV Tpéxouoa agia eEaITiag TNG HIKPOTEPNG TWV TPIWV UNVOV ANENG
TOUG.

EUnopIKEG Kal OAVEIAKEG UNOXPEWOTEIC
H Tpéxouaa a&ia Twv EPNoPIKWV KAl OAVEIAKWV UMOXPEMTEWY NPooeyyilel TNV UAoyn aia Touc.

4. TNpovTInEG AOYIOTINEG EXTIUNOELS Mot TTUQUSOYES

KaTta Tnv epappoyn TG AoyIoTIKAG NOAITIKNAG TNG ETalpeiag, onwg nepiypa®eral atn onu. 2, n Aioiknon
anaiTeiTal va npoPei o KPIoeIg, EKTIUNAOEIG KAl NApadoXEC OXETIKA UE TIG AOYIOTIKEG A&ieC TWV MEPIOUTIAKDV
OTOIXEIWV KAl UNOXPEWCEWV Ol OMnoieg Ogv €ival Apeoa spgaveig and aiAAeg nnyeg. O1 EKTIUATEIG KAl Ol
OXETIKEG napadoxec BaaifovTal aTnV I0TOPIKN EUNEIpia Kal og AAAoug napdyovTeg nou BewpouvTal
ouvageic. Ta npayuaTika@ anoTeAéoNaTa evOEXETAl va dIAPEPOUV and AUTEG TIG EKTIMNTEIG.

O1 ekTIPNOEIg kal napadoyxég avabewpolvTal og ouvexIZopevn Bacn. AvaBewpnoeig o AOYIOTIKEG
EKTIMNOEIC avayvwpilovTal oTnv TpEXOUOA Xpron av n avabswpnon ennpealel JOVo auTn TNV nepiodo n
TNV TPEXOUGA XPNON Kdl TIG ENOUEVEG av ENNPeAlel oUYXPOVWG TNV TPEXOUOA Kal TIG HEAAOVTIKEG XPNOEIG.

ABeBaidTNTA OTIC ANOPACTEIG

Anoueiowon a&iac un xpnUarooiKoVOUIKWY MEPIOUOIAKWY OTOIXEIWV

O1 {nuiEg anopeiwong avayvwpidovral oto nood yia To onoio n AoyioTikh agia Tou neplouciakoU OTOIXEIOU N
TNG povadag dnuioupyiag TaPIaKWV powv UNEPRAivel To avakThoipgo nogo. Katd Tov npoadiopiopd Tou
avakTnoipgou nooou, n dioiknon a&loAoyei TIC avapevOUEVEG TIMEG KAl TIC TAPEIOKEG POEC ano kABes povada
dnMIoupyiag TapelakwV powv Kal kabopilel To KaTAAANAO €NITOKIO yIa TOV UNOAOYICHO TNG Napouoag agiag
TWV TAPEIAK®OV POWV.

Anouegiwon a&iag Twv XpnUarooiKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV

Anouegiwon a&iag Twv gUNopIKwV Kai AoINwV anTnoewyv

H ETaipgia unoAoyilel TNV anopeiwaon yia ENNopIkEG Kal Aoinég anaiThoelg Baciloyevn o€ EKTIHNON TwWV
{nUioV nou npokUnTouv and Tnv aduvapia Twv NEAATOV va NpayPaTonoifoouV TIC anaiToUPEVEG
nANpwuEG. H ekTipnon BacileTal oTnv yRpavaon Tou unoAoinou Twv anaiTroswy, TNV MOTOANNTIKA
IKAVOTNTA TWV NEAATWV KAl TwV AAAAYWV OTOUC OPOUG NANPWHNAG TwV NEAATWV KATA TNV a&loAdynon Tng
€NApkelag TnG {nuiag anopeimong yia eMo@aleic anaitnoeig. Autd agopoUlv o€ NapadoxeG yia Tn
HEANOVTIKI CUMNEPIPOPA TWV NEAATWV KAl TWV OUVAKOAOUBWV HEANOVTIKWOV EI0TIPAEEWY. AV N OIKOVOMIKN)
KaTtdoTaon TwV NEAATWV NPOKEITAl va eMJEIVWOE, 0l NpayuaTIKES dIaypaPEC TWV ANAITACEWY Nou
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UNAapyouV onuepa Pnopei va eival upnAdTepec anod 6,TI avaPevoTav Kal Jnopei va ungpBolv 1o UYWogS TwV
{NUIOV anopEiwong Nou avayvwpioTnke PEXPI ONKEPQ.

QeeAun wn anooBECILWY NEPIOUCIAKWY OTOIXEIWV

H Aioiknon enave€eralel TakTIKA TIC WPEANIPEG {WEG TWV ANOORECINWY NEPIOUTIAKWY OTOIXEIWV KATA TNV
NUEPOMNViIa TNG KATAOTACGNC TNG XPNHATOOIKOVOMIKAG B€0NnG. H dioiknon ekTING 0TI N wPEAIUN wn TwV
NEPIOUCIAKWY OTOIXEIWV avTINPOOWNEUEl TNV AVAPEVOUEVN XPNOINOTNTA TWV NEPIOUCIAK®Y OTOoIXEIWV. Ol
AOYIOTIKEC AieC TETOIWV MEPIOUTIAKWY OTOIXEIWV avaAlovTal oTn Znueinon 5 kai 6.

AnobBguara

Ta anoBépaTa anoTigwVTal TN XauNAOTEPN TIUN METAEU KOOTOUG Kal Kabapng peucTonoinaoiung agiac.
KaTa Tov unoAoyiopd Tng kabapng peuoTonolnoiung agiag, AauBavovTal ol Mo avTIKEIPEVIKEG eVOEIEEIC /
oToIXEia nou €ival d1aB£01ya KaTa TNV NpayPaTonoinon TwV eKTINNOEWV.
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5. I'nmebo, #TiQLOL 100t YOV AT

A S B VS
1-Iav-13 (avadiaTtunwpéva)
KoaTog 1y anotipnon 5.208.041 17.357.258 183.185 22.748.484
ZUOCWPEUPEVN anooBean (1.681.949) (7.989.453) - (9.671.402)
AvanooBeotn agia 3.526.092 9.367.805 183.185 13.077.082
KAgi10pevn xpnon 31 Askeuppiou 2013
I':':;ﬁggﬁgﬁ;g';‘;ﬁf"” nooou 3.526.092 9.367.805 183.185 13.077.082
ZuvaAAaypaTikeg AlapopEg (634) (1.724) (32) (2.390)
MpooBnkeg 78.569 2.386.646 (15.723) 2.499.492
MEeIOOEIG (5.578) (261.193) - (266.771)
KOoToG anooBETewv Xproewg (227.092) (2.091.781) - (2.318.873)
MeTapopa AvanooBeorng ASiag 3.371.357 9.399.753 167.430 12.938.540
1-Iav-14
K6oToG /) anoTipnon 5.199.077 19.160.094 167.430 24.526.601
JUCOWPEUPEVN anooBeon (1.827.720) (9.760.341) - (11.588.061)
AvanooBeoTtn a&ia 1 Iavouapiou 2014 3.371.357 9.399.753 167.430 12.938.540
KAgiopevn xprion 31 AskepBpiouv 2014
MeTapopd AvanooBecTou nocgou
nponyoUEYNC XpAGNC 3.371.357 9.399.753 167.430 12.938.540
SuvalAaypaTikeg AlapopEg 1.605 2.058 11 3.674
MpooBrkeg 305.854 1.016.096 (30.670) 1.291.280
MEeIOOEIG (98.576) (15.380) - (113.956)
KOoToG anooBecewv Xpnoewg (233.351) (2.093.374) - (2.326.725)
AvanooBeoTn aia oTo TEAOG TG XpPAONG 3.346.889 8.309.153 136.771 11.792.813
31-Aek-14
KooTog 1 anoTipnon 5.329.350 20.110.733 136.771 25.576.854
SUOOWPEUPEVN anooBean (1.982.461) (11.801.580) - (13.784.041)
AvanooBeoTn agia 3.346.889 8.309.153 136.771 11.792.813

Karaokeugg uno eE€Aién

To unoAoino katd Tnv 31 AekeuBpiou 2014 sival Eupw 136.771 kal apopd To KOGTOG ONUAVTIKOV

EMIOKEUWYV TOU PnxavoAoyikoU gEonAiouou.

MNwAnNoceic kai YEIWTEIC MnxavnudTwyv Kai eEonAiguou

KaTd Tn didpkeia Tou 2014 n ETaipsia nwAnoe oxnuaTa kal ypageia pe avandéoBeoto unoioino 15.380
Eupw (2013: 2.222 Eupw) pe TR nwAnong 51.082 Eupw. And Tig ouvaAAayEg auTeG unnpEe kEPSOG
35,702 Eupw nepiAappavouevo ata «Aoind Asiroupyika €goda» (Znueiwon 21). Eniong, oTnv didpKeia Tou
2014 n ETaipeia dicypaywe Aoind e5onAiopd ouvoAikng kabapng a&iag Eupw 4.854 (2013: Eupw 24.785).
TENOG, KATEDAPIOE KTipIO INXAVOAOYIKNG ouvTipnong Me kabapn a&ia Eupw 93.722 (Znueinon 18).

IdiokTnoia, Eykaraordoeic kai EEonAiouoc nou degueyovrai

>T1iG 31 AekeuBpiou 2014, n enixeipnon €X&l NPOCNUEINOEl JEPOC TNG IOIOKTNOIAC TWV EYKATACTACEWVY Kdal
Tou €€onAIguoU TNG (ENIXEIPNOIAKEG EYKATAOTACEIG, HNXAvAKaTa kal €EonAiopog). KaTtd Tnv nuepopnvia
auTn, N EKTIHWMEVN a&ia Toug avépXeTal oTo Nocgo Twv Eupw 8.923.600 (2013: Eupw 8.923.600).

(Znueiwon 27).

37

Etijora. Orkovouxuj éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufipiov 2014



MERMEREN Kombinat

6. Avlo TEQLOVGLUME GTOVYELN

Znpara ka ne IASLL):)CIIGKG
danaveg prouc SUvoho
avanTuEne oToIXEia o€
€EENIEN

EnavadiaTunwpéva
1-Iav-13
KooTog 1 anoTipnon 555.690 1.858.246 2.413.936
Suoowpeupévn andoBeon (168.388) - (168.388)
AvanooBeoTn agia 387.302 1.858.246 2.245.548
KAgi10pevn xpnon 31 Askeyppiov 2013
Meragpopa AvanooBeaTou nogol nponyoukevng 387.302 1.858.246  2.245.548
xprong
ZuvaAAaypaTikeg AlapopEg (90) (333) (423)
MpoaBrKec 333.018 (82.744) 250.274
MeI®OoEIG (4.565) - (4.565)
AnooBECEIC XPNOEWG (112.961) - (112.961)
MeTapopa AvanooBeorng ASiag 602.704 1.775.169 2.377.873
1-Iav-14
KooTog i anoTipynon 854.689 1.775.169 2.629.858
JUOOWPEUPEVN anooBean (251.985) - (251.985)
AvanooBeoTtn a&ia 1 Iavouapiou 2014 602.704 1.775.169 2.377.873
KAgi6pevn xpnon 31 AskepBpiou 2014
MeTapopd AvanooBeaTou NoooU NponyoUpev

12POP P ponyouHevnG 602.704 1.775.169 2.377.873
Xpriong
SuvalAaypaTikeg AlapopEg 4.080 (3.213) 867
MpooBrkec 1.933.326 (1.771.956) 161.370
AnNooBECEIC XPNOEWG (286.947) - (286.947)
AvanooBeoTn a&ia oTo TEAOG TG XpAONG 2.253.163 - 2.253.163
31-Aek-13
KoaoTog i anoTipynon 2.792.877 - 2.792.877
JUOOWPEUPEVN anooBean (539.714) - (539.714)
AvanooBeoTtn agia 2.253.163 - 2.253.163

Tnv 31 AekepBpiou 2013, To undAoino Twv AUAwv nayiwv oe eEEANIEN €pBave To Nogdv Twv Eupw

1.775.169 nou a@opd KOOTOG XWHATOUPYIK®V EPYACI®MV KAl anokAAuyng o€ TUNUa Tou AaTtopeiou. Kabwg

0l EpYAcieg Nou eKTEAECBNKAV OXETICOVTAl PE TNV avanTugn kal Tnv @daon npiv and Tnv napaywyn, n

Etaipeia £€xel kepaAaionoinoel To oUVoAo Twv €500wv oav aliAo ndylo oTnv katdoraon

XpnUaToolkovouikng 6€ong. H napaywyn oTo TuRua autd &ekivnoe 1o 2014, onoTe To un’own naylo
avayvwpiobnke oav NepaTwpevo kal §ekivnoe andoBeon kat’avaloyia Pe TNV napaywyn avd nepiodo.

Katavopn Tov anooBEécewv

Ano 1o ocUvoAo TwV anooBECEwV yia To £T0GC Nou €Ange oTig 31 AskepBpiou 2014, nogoU Eupw 2.613.672

(2013: Eupw 2.431.834), Eupw 2.498.644 (2013: Eupw 2.322.966) £xouv xpewbei og "KOOTOG
nwAnBEvTwV" Kal To unoAoino nood Twv Eupw 115.028 (2013: Eupw 108.868) - oe €€0da Sioiknong Kal

01a8eong (BA. onu. 18).

7. XQNPXTOOIOVOIXE PEGK HVE HATYYOQIN

Ta TpéxovTa unoloina TWV andiTHOEWV Kal UNOXPEWOEWV KATA TNV NUEPONNvia oUvVTagng TwV OIKOVOUIK®OV
KaTtaoTdoewv pnopolv va napouciacbouyv OTIG NApaKATW XPNHATOOIKOVOMIKEG KATNYOPIEG:
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Mepiouaiaka
ogToixeia
Adveia kal anoTIHWHEVA OE AlaBéoipa .
. , p . 2UvoAo
anaiTnoeig euAoyn atia npog NnwAnaon
HEOW TWV
anoTEAECUATWV
31 Askepppiou 2014
MNMepiouociakda oToIXEia CUNPWVAa HE TV
OIKOVOMIKN 0€on TnG ETaipeiag
EnnopikEG kal AAAeG anaitnoelg (eEaipoupEvLV
TWV NPONANPWHOV) 1.718.909 - - 1.718.909
Tapiaka kai 1Io0dUvapa diabgaipa 1.827.323 - - 1.827.323
3.546.232 - - 3.546.232
YNoXpeEWOEIG
anoTIJWHEVEG O€ AAAEG
guAoyn a&ia OIKOVOMIKEG Z0voho
MEOW TwV UMNOXPEWTEIG
anoTeEAECHATWV

YNOoXPEMOCEIG CUHPWVA HE TAV OIKOVOHIKK

0€on TnG ETaipeiag

'EvToka ddveia - 5.080.172 5.080.172
EMNOPIKEG Kal AAAEG UNOXPEWTEIG

(€EAIPOUMEVWV TWV NPONANPWUMV) ) 1.077.299 1.077.299
- 6.157.471 6.157.471
Mepiouaiaka
oTolxeia
Adveia kai anoTILMUEVA OE Alaesglpa S Ovolo
anaiTnoeig guAoyn agia npog nwAnaon
MEOW TWV
anoTEAEOUATWV
31 AskepBpiou 2013
Mepilouciakd oTolIxXEia CUPNP®WVA HE THV
oikoVvOHIKN 0¢on TnG ETaipeiag
EnnopikeEg kal AAAeG anaiTnoelg (eEaipoupévav 2.738.906 _ _ 2.738.906
TWV NPONANPWHWV) ' ' ) )
Tapiaka kai 1coduvapa diabeoiua 1.290.427 - - 1.290.427
4.029.333 - - 4.029.333
YNoXpEWOEIG
anoTINWHEVEG OE AANEG
elAoyn a&ia OIKOVOMIKEG ZUvoAo
MEOW TWV UNOXPEWOTEIG
ANOTEAECHATWV
YNOXPEMOCEIG CUNPWVA HE TNV OIKOVOMIKK
0€on TnG ETaipeiag
‘EvToka ddveia - 6.121.384 6.121.384
EMNOPIKEG KAl AAAEG UNOXPEWOTEIG _ 2.701.051 2.701.051
(£EQIPOULEVWV TWV MNPONANPWUWV) ) ) ) )
- 8.822.435 8.822.435
8. Amofepota
31 - Aek- 14 31 - Aek- 13
HuikaTepyaouéva npoidvTa 4.333.919 4.163.463
TeAikd npoiovta 403.243 698.020
AVTAAAQKTIKG 500.283 423.911
MPwTEG UAEG 134.845 156.004
Eunopelpara 95.359 79.962
AN\a 53.316 14.660
5.520.965 5.536.020
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Tnv 31 AekeuBpiou 2014, To AOYIOTIKO UMOAOINO OPICHEVWV NUIETOIMWY NPOioVTWY (UNAOK XAKNANG
noldéTNTac) MEIWONKE oTNV Kabapr TIKNA nNou pnopolaoav va nouAndouv, XpnoIHonoInvVTAG Td anoTeEAECUATA
ave€aptnTng ekTipnong. O CUVOAIKEG NPOCAPHOYEG, MOU £yIvVav EvavTl TOV ETACINV KEPOWV Kal {NHI®V,
nTav nooou € 287.790 (2013: € 1.324.647). Eni nA€ov, avayvwpiodnke oav anwA&ia nooo Eupw 51.131
and Bpauvoslg kal kKaTaoTpoPEG (2013: 8.152 Eupw) €niong oTa anoTeEAECHATA TPEXOUTAG XPHonG

(Znueiwon 18).

9. EpmoQiség anattnostg

TPEXOUOEG ANAITOEIG NEAATOV

31 AekepBpiou 2014

31 Askepppiou 2013

Tonikoi XpewoTeG 25.806 297.689
Z&vol XpewaoTeq 1.589.326 2.130.233
AnaiTnoeig ano ouvdedepeveg enixelpnoelg (BA.ony.24) 156.026 636.895
1.771.158 3.064.817
Meiov: npoBALWEIC Yia anopginon (72.972) (368.459)
1.698.186 2.696.358
NMpokaTtaBoA£G NANPWHAG
MponAnNpWHEVOG (POPOG EICODNHATOG VOUIK®OV MPOCWNWV 78.130 747.078
MponAnpwuévog OMA 144.710 194.025
MponAnpwuéva pepiopaTa 703.241 -
MpokaTaBoAEg o€ NPOPNBEUTEG 107.517 93.955
EE00a €MOUEVWV XPHOEWV 23.937 48.082
1.057.535 1.083.140
AAAa TpEXOVTA EICNPAKTEA
‘AAAa diagopa €IoNPakTEa 20.723 42.548
20.723 42.548
SUVOAIKEG analTrOEIG EICNPAKTEEG, MIKTEG 1.078.258 1.125.688
Meiov: npoBAEWeIC yia anopeinwan - -
1.078.258 1.125.688
SUVOAIKEG anaiTAOEIG EIONPAKTEEG, KABAPEG 2.776.444 3.822.046
Ta undAoina Twv neAaTwV avaAuovTtal XpovoAoyIKa w¢ ENG:
31-Aek-2014 TQ ;I ﬁ(gohg ?—:2)\0&12.; naﬁnd?'gqﬁgﬁs(j)qm%?:oo " pr? [;(c? J ﬁgglﬁ\féqqos Z0voho
Mn kaBuoTepnuéva unodAoina 1.117 1.440.324 - 1.441.441
Méxpl 12 prAvec 2.644 254.101 107.217 363.962
AV Tov 12 pnvaov 22.045 50.927 300 73.272
25.806 1.745.352 107.517 1.878.675
Meiov npoBALYeIc: (22.045) (50.927) - (72.972)
3.761 1.694.425 107.517 1.805.703
31-Aex-2013 TQ ;I ﬁ(gohg ?—:2)\0&12.; naﬁnd?'gqﬁgﬁs(j)qm%?:oo " pr? [;(c? J ﬁgglﬁ\féqqos Z0voho
Mn kaBuoTepnuéva unoioina - 1.883.946 - 1.883.946
Méxpi 12 prvec 20.324 811.258 90.485 922.067
AV Tov 12 pnvaov 277.365 71.924 3.470 352.759
297.689 2.767.128 93.955 3.158.772
Meiov npoBAéyeig: (216.951) (151.508) - (368.459)
80.738 2.615.620 93.955 2.790.313
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H nioTwTIKR No16TNTa TWV
avaAuBei wg €Enc:

EMNOPIKWV anaIThHoEwyV TNG enixeipnong Tnv 31 AskeuBpiou 2014 unopei va

Mn kaBuoTepnuévo Ze kabuaTepnon

31-Aek-2014 Mn GnopEIopEVD Mn GnopEInpEVo ANOUEIVHEVO SUvoho
KooTtog 1.441.441 364.262 72.972 1.878.675
Meiov npoBAEWeIg - - (72.972) (72.972)
1.441.441 364.262 - 1.805.703
31-Aek-2013 Maangzﬁ;fgﬂg\i‘;o I\Z,IF;] l:]aniupgi‘ilnéc\,/g ANOUEINVHEVO SUvoho
KooTog 1.974.431 815.882 368.459 3.158.772
Meiov npoBAsyeig - - (368.459) (368.459)
1.974.431 815.882 - 2.790.313

O napakdtw nivakag nepiAappavel Tn HETaBoAn Twv NpoBAEWewV OTIG NePIGSOUG Nou €Angav Tnv 31

AekepBpiou 2014 kal Tnv 31 AskepBpiou 2013 avTioToIXa:

2014 2013

Thv 1" Iavouapiou 368.459 404.049
Alaypapr nponyoUUEVWY andiThoEwyY (201.688) (603)
AvaoTpoPEG NPOoRAEYEWV NPONYOUNEVWVY NEPIGSOV (100.000) -
EionpaxBeioeg anaitroeig nou eixav diaypagei oto napeAdov (1.597) (143.286)
MpoBAewn yia anopeiwon 7.692 108.332
SuvaAAayuaTikn dilapopad 106 (33)
72.972 368.459

Eni nAfov, katd Tnv didpkeia Tou 2014 Aoyw TR NARpouc aduvapiag eionpa&ng Toug, anaiThoEIG nogou

5.272 Eupw (2013: 9.094 Eupw) disypa@naoav evreAwc, evavTl Znuiag

10. Al Boayvmteofsopa YONIATOOIXOVOHA TIEQLOLGLUNI GTOLYEIN

Aoinda BpaxunpoBeoua XPNHATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU anoTeAoUpeva €€’ oAoOKANpou ano
opoAoyiec nou ekdidovTal ano Tnv KuBépvnon Tng MIAM, n NAsiovoTNTa TWV ONoiwV Xpnoigonoinénkav yia
Tn JIEUBETNON TWV UNOXPEMOEWY Npog To Ynoupyeio Oikovopiag Tng MFAM. Ta kpaTikd ogoAoya

anoTigwvTal oTnv €UAoyn a&ia.

31-Aek-14 31-Aek-13
YnoAoino Tnv 1" Iavouapiou - 85
MNwANnB&vTa KUBEPVNTIKAG OpOAOYa - (82)
KpaTika opodAoya - -
Znuia and nwAnon KUBEPVNTIKWOV OLOAOYWV - (3)
YnoAoino Tnv 31" AekeuBpiou - -

11. Xonpatine Srobearpor

31-Aek-14 31-Aek-13
Tpanelikoi Aoyapiacpoi 1.826.074 1.288.919
MeTPNTA OTO TAUEIO 1.249 1.508

1.827.323 1.290.427
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12. Toro Keparhoror
12.1 Exdo0sioeg petoysg

Alapopd unép To

KOIVEG NETOXEG ) >0voAo
apTio
EyKeKPIUEVEG, Kal MANPWC MANPWIEVEG KOIVEC LUIETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 AskeuBpiou 2013 4.686.858 4.686.858 4.158.313 8.845.171
31 AskeuBpiou 2014 4.686.858 4.686.858 4.158.313 8.845.171

H Jopr Tou peToXIKOU KepaAaiou oTig 31 AskepBpiou 2014 kal 31 AekepuBpiou 2013 ival n akdAoudbn:
Mooodv oe

ApIBuoG cUp® %
Stone Works Holding Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,4
Tpanela Meipaing 468.700 468.700 10,0
Aoina-yeioyneia 74.801 74.801 1,6
4.686.858 4.686.858 100,0

12.2 'Adhx otorysio 1wy xepalainy
AnoOepaTika . .
OUVAAAQyHATIKOV Takriko . AnoeaHaleo Z0volAo
Slagopiv anoBsparTiko EMNAVEKTIHNONG

YnoAoino Tnv 01 Iavouapiou 2014 (43.038) 1.045.730 1.582.576 2.585.268
MepiopaTa (424.337) (424.337)
MeTa@opd anoBeuaTikoU eNAVeKTINNONG (146.790) (146.790)
SuvaAlAaypaTIKEG S1apopEG 22.197 - - 22.197
YnoAoino Tnv 31 AskepBpiou 2014 (20.841) 621.393 1.435.786 2.036.338
YnéAoino tTnv 01 Iavouapiou 2013 (40.014) 1.045.730 1.582.576 2.588.292
SuvaAAayuaTikeG d1aPopEG (3.024) - - (3.024)
YnoAoino Tnv 31 AekeppBpiou 2013 (43.038) 1.045.730 1.582.576 2.585.268

12.3 Ynepu&in amotipnong

H unepa&ia anoTipnong, n onoia Tnv 31 AekepuBpiou 2014 avepxoTav o€ Eupw 1.435.786 (31 AekeuBpiou
2013: Eupw 1.582.576) dnuioupynbnke apxika katda Tnv didpkeia Tou 2002, Baciouévn TNV anoTipgnon
anod ave&ApTNTOUG EKTIUNTEG TWV €5APIKWV EKTATEWV TWV KTIPiWV Kal Tou €§onAiopou Tng ETaipeiac.
EnakoAoubeg aAAayég (HeTapopd os adiaveunTa KEPDN) GUVOEOHEVEG WE TNV UNeEpaAgia anoTignong
napouoidfovTal aTo KOOTOG anoTinong.

12.4 Amofspotind

Ta anoBepaTikd, Ta onoia oTi¢ 31 AekeuBpiou 2014 avépxovTav ota Eupw 621.393 (31 AskepBpiou 2013
avadiaTunwpéva Eupw 1.045.730) dnuioupyndnkav oTn dIApKeIa TWV NPONYOUHEVWY XPHOEWV HE TNV
01a6egon PEPOUG TwV KABApWV PETA ano GOpoug KEPOWYV. ZUNPWVA HE TIG ENIKPATOUOEG TOMIKEG VOMIKEG
puBuioeig, n ETaipeia npénel va d1abéTel kABs £ToC oav anoBepaTikd, 5% (2013: 5%) and To €Tnoio kKabapod
€1000nNuUa TNG META TNV agpaipeon Tou POpouU, £EwG O6Tou To anoBepaTikd eOdacel To 10% (2013: 10%) Tou
EYKEKPIPEVOU PETOXIKOU KeaAdiou. Me anogaacn TnG SuvEAEUoNG Mnopei va diaveunBbolv oav PépIoa
OTOUG METOXOUG N va diaTeboUlv yia TNV ayopd 18iwv JETOXWV.

12.5 Megiopata
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>TIG 17 deBpouapiou 2014 kal oUPPwva Pe TNV anogaon No. 02-637/2 TnG EkTakTng Mevikng SuvéAeuonc
TWV HETOXWV, HEPOG KEPDIWV EIG VEOV, MOU OUCCWPEUBNKav PéExp!l TNV 31 AekeuBpiou 2012, nocou

2.447.581 Eupw (2013 0 Eupw) d1aTEBNKAV OE JIAVOUN HEPIOUATWYV.
KaTa tnv didpkeia Tou MapTiou 2014, n ETaipgia nAnpwoe pepiopgaTta nocol 2.447.240 Eupw (2013: 0

Eupw) ano Ta onoia 244.758 agopd @opo eni Twv HepiopaTwy (2013: 0 Eupw).

271G 21 NoguBpiou 2014 kai cUPQwva pe Tnv andéeacn No. 02-7241/2 TG EKTAKTNG MEVIKNAG SUVEAEUONG
TWV HETOXWV, HEPOC KEPDWV €IC VEOV, NMOU OUOOWPEUBNKav PéEXpl TNV 31 AekepBpiou 2013 kai
anoBesuaTikwv nou dnuioupyndnkav npiv ano 1o 2009, cuvoAikoU nooou 3.337.805 Eupw (2013 0 Eupw)

dlaTédnkav o€ dIavoun HEPICHATWV

KaTa tnv didpkelia Tou AskepBpiou 2014, n Etaipeia nAnpwoe pepiopata nooou 3.337.393 Eupw (2013: 0
Eupw) ano Ta onoia 291.347 apopd ¢opo £ni Twv pepiopaTwy (2013: 0 Eupw).

>TIG 11 NoguBpiou 2014 kal cUP@wva pe TNV andégaon No. 02-7000/3 Tou AloiknTikoU ZupBouAiou,
KaTeRANBN npopépiopa nooou 703.029 Eupw (2013: 0 Eupw) yid To 2014 Baocel Twv evOIAUECWY
gEaunviaiov OIkovouik®V KataoTaoswyv yia Tnv nepiodo anod 1 Iavouapiou éwg 30 Iouviou 2014, o1 onoieg

eAéyxOnkav ano OpkwToUcg EAeyKTEC.

KaTta Tnv didpkeia Tou AskeuBpiou 2014, n ETaipeia nAfpwoe npopEpIoua ouvoAikoU nocol 702.906 Eupw

(2013: 0 Eupw). =10 NOCO AUTO dev avaAoyei popoc.

13. Advewx
MakponpoBeoua ddvela anod TiG TPANEeles
31-Aek-14 31-Aek-13
E%n.'\ﬁgg]rilzg/o?anka ad, Skopje (apxiko nocod: Eupw 4.700.000; eniTokio 5.350.000 3.378.262
E%n.'\ﬁg((:)iﬁlzg/o?anka ad, Skopje (apxikd nogod: Eupw 1.904.000; €niToKIo 1 625165 1.250.000
L(r?lr_::’)eKrlgijglgg/o?anka ad, Skopje (apxikd noagod: Anvapia 123.280.000; 1.061.556 1.454.017
YNoXpe®oeIC and XpnUATOSOTIKES LITBGOTEIC 25.047 21.040
SuvoAika pakponpdBecpa daveia 5.061.768 6.103.319
Meiov: MakponpOBEGUEG UNOXPEMTEIG MANPWTEEG OTNV ENAUEVN XPAON (2.141.361) (1.671.240)
2.920.407 4.432.079
BpaxunpdBeopua ddvela anod Tig TpAneleq
Komercijalna Banka ad, Skopje visa credit card 61 3.157
YNOXPEWOEIC anod XpNUATodoTIKEC UIOOBWOEIC 18.343 14.908
ZuvoAika BpaxunpoBsopa daveia 18.404 18.065
MA€ov: MakponpOBECLEG UNOXPEWTEIC NANPWTEEG OTNV ENOLEVN XPNON 2.141.361 1.671.240
2.159.765 1.689.305

ZuvoAikd BpaxunpoOeopa daveia

Ta daveia anod Tonika XpnHaTonioTwTika 1I3pUpaTa eEac@alifovral Je unoBnkn o€ PEPOG TNG akivnTng

nepiouaiag Tng ETaipeiag (BA. onu. 26).

>UvoAo daveiwv Kal XpnUATOOIKOVOUIKAG HiIoBwoNG Nou npooTeEBnNKe KATA Tnv dIAPKEId TOU £TOUG MNoU
€An&e Tnv 31 AekepBpiou 2014 avépyeTal oTo Nnoodv Twv Eupw 658.581 (2013: Eupw 1.288.637).
SuvoAikd davela anonAnpwBévTa Tnyv idia nepiodo Eupw 1.727.793 (2013: Eupw 3.383.595).
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To Npoypappa eE0QPANCNG TWV HAKPOMPOBETUWY UNMOXPEWTEWY €ival To akOAouBo:

31-Aek-14 31-Aek-13
AnonAnpwpn péoa os 1 Xpovo 2.141.361 1.671.240
AnonAnpwpn Yéoa os 1 - 2 xpovia 2.141.361 1.932.684
AnonAnpwun péoa oe 2 - 5 xpovia 753.999 2.478.355
5.036.721 6.082.279

O1 HaKponpOBETHEG UNOXPEWTEIG and XpNUATOJOTIKEG MICBWOEIG apopoUV Tn Migbwan Tou oxNUaTwy. To

XPOVodIaypappa anonAnNpwHNG TWV UNOXPEWOEWY XPNHATOSOTIKNG HICBWONG £XEl WG EENG:

31-Aek-14 31-Aek-13
AnonAnpwun péoa o 1 Xpovo 18.343 14.908
AnonAnpwun péoa os 1 - 5 xpovia 25.047 21.040
AnonAnpwun navw anod 5 xpovia - -
43.390 35.948
14. Epmo@i#eg »ut AOITEG LTOYQEWTELG
31-Aek-14 31-Aek-13
Epnopikoi NICTWTEG
Tonikoi NpouNBeUTEG 685.553 1.556.578
Zévol NpopnBeuTEC 65.863 733.129
Suvdedepeva pepn (BA.onp.25) 68.432 112.960
819.848 2.402.667
‘AAAa Bpaxuxpovia oTolXeia Tou NnadnTikou
YNOXPpEWOEIG NPOG TOUG UNAAANAOUG 242.364 281.377
MpokaTaBoAég neAaTmv 96.058 276.957
Aedouleupéva £E0da - 24.995
NAnpwTEoI TOKOI 12.230 14.443
NAnpwTéa pepiopaTa (kabapd anod TonikoUg pOpouc) 1.561 1.547
NOINEG UNOXPEWOEIC 1.296 1.017
353.509 600.336
1.173.357 3.003.003
15. Ynoypemoelg amo pogovg
31-Aek-14 31-Aek-13
®opol eni TwV SIKAIWHATWV NAPAXWPNONG TWV AATOHEIWV 75.552 72.718
NapakpaTtoUuevol Popol 78 13.761
®oOpol €1000MHATOG PUOIK®V NPOCWNWY 9.438 8.492
85.068 94.971
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16. TTwinoetg

2014 2013
Toniki ayopa 839.757 740.381
SE€VEG ayOpEG:
-EANGOa 11.280.776 6.050.605
-KUnpog 928.952 3.711.268
-N\oINEG XwpeC npwnv MNouykooAaBiag 477.653 455,522
-ANAEG ayopEg 5.508.577 5.856.997
ZUvoAa nwARcewv and §Eveg ayopéq 18.195.958 16.074.392
ZUVOAIKEG NWANCEIG 19.035.715 16.814.773
17. Kootog nwin0évimy
2014 2013
AnoBEuaTa eToidwV NPoIoVTWV Kal napaywyng os eEEAIEN Tnv 01 Iavouapiou 4.861.483 5.780.699
MA€ov: KOOTOG Napaywyng KAEIOPEVNG XPHOEWG 8.475.743 8.462.587
MAéov: Ecoda ano avanpooapuoyn agia ONYOUME dlaypapueEvo
v noé avanpooapuoyn agiag nponyoupévwg dlaypappévou 1 057 556 298,861
anoBepaTog
Meiov: Avanpoaappoyn a&iag kal anwAegia anodepdTwyv (338.921) (1.332.799)
MAéov: Ecoda and avanpooappoyr| agiag nponyoupévwg diaypappevou
! pocappoyn agiag nponyoupEves diaypapy (1.057.556) (298.861)
anoBepaTog
AnoBEuaTa €ToidwV NPOIOVTWY Kal Napaywyng os eEEANIEN Tnv 31 AskeuBpiou (4.737.162) (4.861.483)
8.261.143 8.049.004

18. 'E€oda Aroixmong o Awxbeong

ETog nou éAnge oTig 31
AekepuBpiou 2014

ETog nou €Ange oTig 31
AekepBpiou 2013

‘E§0da 'E§0da 'E§0da 'E§0da
dioiknong 31a0song d10iknong 31a0g0ong

EKNTWOEIG 0 NEAATEG - 500.511 - 2.775.279
Anopgiwon anoBepdtwv - 287.790 - 1.324.647
Ynnpeoieg CUPBOUAWY 732.735 - 792.943 -
MigBoi 738.392 205.132 392.211 230.833
'EE0da PAPKETIVYK Kal npowenaong 107.537 146.503 201.337 118.902
Ynnpeoieg 152.282 119.449 141.575 304.781
AnooBéoeig (Enueiwon 6) 78.899 36.129 107.574 1.294
dopol — TEAN 95.086 7.985 64.554 1.255
AvVaAWOIPa KAl UNNPECIEg 49.214 6.471 24.551 8.639
Anopeinwon Nayiwv NEPIOUCIAKWY GTOIXEIWV - - - 239.429
Znuia ano diaypagn enNiceai®v anaitnoswy - 12.964 - 117.426
Alaypaen anaglwpévayv nayinv - 98.576 - 24.785
KataoTpo@Eg kal Bpauasic anoBepdTwv - 51.131 - 8.152
EAAeipaTa - 390 - -
AlGpopa €€0da 177.453 113.461 509.470 73.300

2.131.598 1.586.492 2.234.215 5.228.722
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19. Aanaveg TROGWTIXOL

2014 2013
KaBapoi picBoi 2.037.080 1.958.941
MpoownikdG pOPOG Kal UNOXPEWTIKEG CUVEIOPOPES 893.950 882.191
‘AAa enidopaTa 68.081 195.004
2.999.111 3.036.136
20. Aotmd Aettovgyxd §oda
2014 2013
TokoI POPOU €100OAUATOG - 163.032
- 163.032
21. Aotnd Aettov@yixd £600x
2014 2013
Ecoda and avaoTpo®n npoPAEYewv 100.000
'Ecoda avaTigoAdynaong Tou KOGTOUG HETAPOPAG Kal AAAWV UMNPECI®V 422.322 155.335
- peiov: KOOTOG NOU OXETICETAI JE TIG NAPANAVW UMNPETIEG (418.126) (145.060)
Ecoda and avaoTpo®r) NponyoulEVWG anopeliwBeIcwY anaiTioswy 1.593 143.286
MwAnon NPWTWV UADV 22.267 32.628
Alaypagr] UNoXpeEWCEWY Kal MAEOVACTHA KATAUETPNONG ANOBeUdTWY 2.533 10.854
KEpdog and NwAnon evowuaTwy akivnTonolnoswy 35.702 2.222
'Ecoda and evoikia 8.367 604
Aoind €ooda 10.993 35.749
185.651 235.618
22. X0MUATOOIXOVOUIAE ATTOTEAEGUATA
2014 2013
‘Ecoda
'Ecoda anod TOKouG 7.405 114.612
K&pdn ouvaAAaypaToc kal GUVAAAaypaTIKES dlapopEc 108.321 56.237
115.726 170.849
Aanavn
Tokol (danavn) (316.932) (437.936)
Tpanefika ¢€08a (70.963) (73.626)
Znuiéc ouvaAAdypaToc kal guvaAAaypaTikéc 31a@opéc (120.213) (74.163)
(508.108) (585.724)
KaBapo XpnHATOOIKOVOMIKO anoTéAeopa (392.382) (414.875)

23. Aomtavy) OQOL E1GOSNPATOG

MapakdaTtw gugavileral n avaiuon Tng danavng Tou cUVOAIKOU (pOpoU €I00dAUATOG OTA KEPDN NePIOdOU,
oUPQWVA PE TNV KATAOTACN ANOTEAEOHATWY XPNOEWG YIa TNV KAgIOPevn Xpnon Tng 31 AskepuBpiou 2014

kal Tng 31 AekeuBpiou 2013:
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2014 2013
Tnv 1 Iavouapiou (7.758.368) (9.029.024)
KEpdn npo popwv 6.849.751 -
Mn eknmINTOPEVEG dANAVEG 821.064 1.413.942
Mn gopoAoyoUpeva Képdn (101.694) (143.286)
SuvaAAaypaTikeG dIapopEg 14.742
'EknTwon @opou anod £€£0da pe avaBalAduevn avayvmpion (174.505) (7.758.368)

TpéXwv pOpog pe cuvreAeotn 10% - -

H éknTtwon ¢opou noooU Eupw 9.029.024 apopd oc ££0da YIA ANOMEIWON TWV ANAITHOEWV ano Tnv
Phalerco LTD Cyprus (“Phalerco”) kai FHL H. Kupiakidng Mapuapa - Mpaviteg ABEE ("FHL") nou
avayvwpioTnke To 2011, Xwpic va undpxel diaBeaiun KAaTAAANAN TEKKNPiwon, 6NWG andaiTeiTal ano TIC
(POPOAOYIKEC APXEG, MPOKEIYEVOU AUTEC Ol ANAITACEIC vad avayvwploToUV w6 EKNINTOPEVEG dANAveC. Q¢ ek
ToUTOU, Ol danaveg auTéC BewpnBnKav WG PN EKNINTOPEVEG dandveg Kal n opoAoYIKr eniBapuvan Tou
10% £&xel avayvwploTel OTIC OIKOVOUIKEG KATAOTAOEIG avapopiKa HE TO £TOG Nou €An&e oTig 31 AskeuBpiou
2011. QoTdoo, kata To £€1oG 2012 n ETaipeia anéktnoe OAa Ta OXETIKA £yypaQa TEKKNPIwONG, O6Nwc n
eniBeBaiwon napaAaBnc Tng aitnong kai n anodoxrn Twv andiTnoswy and Tov ekkadapioTn yia Tn Phalerco
kal n andégaon Tou AieBvouc AlaiTnTikoU AikaoTnpiou yia Tnv FHL kal avayvwpios TNV EknTwon ¢opou and
€€oda pe avaBaiAopevn avayvwplion oTo Nogo Twv Eupw 9.029.024. ZUp@wva Pe TNV TEAIKN andgpaon Thg
Anuoboiag Ynnpeoiag EicodnuaTtog nou napeAfpon Tov AskéuBpio Tou 2013 n EKNTWON POPOU PEIWONKE
KaTa To Nooov Eupw 291.286 AOyw pn avayvwpiong oav ekninTOPEVEG danaveg, TNG ANOMEIwong
anaiTNoswy Kdl TV TOKwV daveiwv. MNa 1o £€1o¢ nou TeAsiwoe Tnv 31 AskeuBpiou 2014 kal yia Ta ENOUEVA,
0 VOHOG 0 OXETIKOG ME TOV POPO €I000ANATOC VOUIKWV NPoownwv AAAa&e kal nAéov o pOpoc unoAoyileTal
TOOO €ni TWV KEPOWV 00O KAl €Ni TWV PN EKAIMTOPEVWY danavwv. Mponyoupevwg, Ta un diavepdueva
kEPON dev popoAoyoUvTo. AUTOG €ival Kal 0 AOyoc TG dIaPopETIKNAC Nnapouaiacng Tou popou.

24. E€oba xatd ®atyyoQla

2014 2013

KdaoTtog MpoownikoU 3.206.167 3.020.243
AnooBecelq 2.613.672 2.431.834
Evépyela kal vepd 1.743.478 1.798.160
AvaAwon S1aPopwV UAIKOV Kal aVTAAAGKTIK®OV 1.280.354 1.365.289
Ynnpeoieg oupBoUAwWV 732.735 792.943
AIGQOPEC UNNPETIEC 649.792 815.876
EknTwoeIg neAaTOV 500.511 2.775.279
Aldpopa €50da kal NpoBAEWYEIG 290.914 582.770
MpowBnon npoidovTwv kal marketing 254.040 320.239
®OpoI KAl EI0POPEG 159.048 126.769
AvanooBeoTn a&ia diaypa@EVTwVY Kal KATaoTPAPEVTWY Nayiwv 98.576 264.214
Alaypa®n kal AAAEG KIVIOEIG anoBePaTwy 83.297 797.195
ANWAEIEG, KATAOTPOPEG Kal Bpauaoeig 51.131 8.152
Alaypagn anaitnoswv 12.964 117.426
KooTog peTapopdg 10.970 6.276
E€oda qiAo&eveiag 10.451 8.081
Ao@alioTpa 6.718 5.056
EAAeipypaTa 389 -
Aldpopa 274.026 276.139

11.979.233 15.511.941
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25. Zovadlhoyeg pe auvdedepeva pee

O KaTWTEPW Nivakag NapEXEl NANPOPOPIES yia cuVaAAayEG nou apopouv ouvdedepéva Pépn Kata Tnv 31

AekeuBpiou 2014 kai 2013:

31-Aek-14 AnaiThosic  YNoXPEWOEIG 'Ecoda AYOpEC MeTpnTa
Stone Works Holding Cooperatief U.A. )
Netherlands - - - 400.475
Castleblock Limited Nicosia Cyprus - - 928.952 9.073 -
NBGI Private Equity London 156.026 68.432 155.668 71.588 -
Stopanska Banka AD Skopje - - - - 6.768
ApoiBEg dloiknang - - - 448.241 -
156.026 68.432 1.084.620 929.377 6.768
31-Aek-13 AnaiThosl  YNOXPEWOEIG 'Ecoda AYOpEG MeTpnTa
Stone Works Holding Cooperatief U.A. _ _ _ 400.346 )
Netherlands
Castleblock Limited Nicosia Cyprus 488.194 - 3.711.268 37.111 -
NBGI Private Equity London 148.701 79.960 148.714 80.153 -
Stopanska Banka AD Skopje - - - - 25.855
ApoiBEg dloiknang - - - 336.263 -
636.895 79.960 3.859.982 853.873 25.855

26. Kepom ava petoym

Ta Baoika kEpdn ava petoxn unoAoyilovTal d1AIp@WVTAG TO KEPDOOG NOU AVAAOYEI OTOUG HETOXOUG HE TO HECO
OTABMIKO apIBud KOIVWV HETOXWV O KUKAOQOPpPIa Kata Tn dIdpKEIAd TOU £TOUG.

2014 2013
KEpdog anodoTEo oTouG HETOXOUG TNG ETalpeiag 6.849.751 960.543
M£00C oTaBUIKOC apIBUOG KOIVWV LETOXWV 4.686.858 4.686.858
Baoika képdn ava peroxn (Eupe ava peroxn) 1,46 0,20
27. Evéeyopeva otorysio Tov ITabntiod
Yno6@nkeg
2014 2013
EnayyeAuartikoi xwpol 2.572.000 2.572.000
MnxavruaTta kai E0nAIouoG 6.351.600 6.351.600
8.923.600 8.923.600
Eyyunoeig
2014 2013
EkdoBeioeg and Tnv Komercijalna Banka AD Skopje 154.938 541.828
154.938 541.828

O1 diIkaloUxol TWV EYYUNOEWVY gival ol npounBeuTEC TNG ETaipeiag. O1 eyyunTikEG Xpnoipdelouv oav

ao@aheia ot n ETaipeia 8a nAnNpwaoel TIC UNOXPEMOTEIC TNG £YKAIpA NMPoG Tou dIKAloUXOoUG.

Enidikeg unoBEoeig

371G 31 AgkepBpiou 2014, To EKTIHWHEVO NOCGO TWV VOUIKOV d1adikaci®v nou diatunwbnkav katda Tng

Etaipeiag avépxeTal o Eupw 44.445 (2013: Eupw 22.760). Acv £€xouv NpoBAEQOEi ONUAVTIKEG

UNOXPEWOEIC and TIC UNAPXOUTEG MidIKEG UNOBECEIC, KABWC o1 enayyeAUaTiec gUPBouUAol TNG ETaipeiag
unodeikvuouv OTI gival gdAAov anibavo va npokUwel onoladnnoTe onuavTikn ¢nuia.
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AVEAEYKTEG POPOAOYIKEG XPHOEIG
H ETaipeia péxpr Tnv 31" AekepBpiou 2014 £xel eAeyxOsi:
e Tia Tov ®NA péxpr Tnv 30" Touviou 2009
e [1a Tn QopoAoyia €1003PATOC PUOIKWV NPOCWNWYV Yia Tn nepiodo 1 Iavouapiou 2007 péxpl TNV
31" AekepBpiou 2008
e [1a Tn opoAoyia €1000APATOC VOUIK®V NPoownwyV yia Tn nepiodo 1 Iavouapiou 2007 pexpl TNV
31" AekepBpiou 2012
e T[1a Tn opoAoyia yia TIC cUPBACEIC Napaxwpenong yia Tnv nepiodo peExp! Tnv 31" AekepBpiou 2011
e [a Toug napakpaToUPeVOUG pOPOUC, Yia TNV Nepiodo PEXP! To MapTio Tou 2012.

ra TIG aveEANEYKTEG POPOAOYIKEG XPNOelg TNG ETalpeiag, unapxel To evdexOpevo €niBOARG NpoOoOETwY POpwV
kal npooau&noswv. H ETaipeia npoBaivel og €Tro1a €KTIUNON TWV EVOEXOPEVWV UMNOXPEWTEWY NOU
avapéveral va npokUwouv and Tov EAeyxo napeABouowv Xproswv. H dioiknon Bswpei 6T TUXOV Nood
POpwV nou niBavov va npokUyouv dev Ba €xouv onuavTikh nidpaocn oTnv kabapr 6£€on oTa
anoTeAEopATa XPNONG Kal TIG TAMIAKEG POEG TNG ETalpeiac.

28. Aeapevoelg

YNnoxpewOoEeI§ AEITOUPYIKNG HIoOWONG
KaTta tnv 31" AskeuBpiou 2014 o1 ASITOUPYIKEG UNOXPEWOTEIC HioBwong oxeTilovTal KE TIG MICBWOEIG
OXNUATWV. To NPOYPANKHA anonANPWHNAC TWV AEITOUPYIK®V UNOXPEWOEWV HioBwaoNng ival wg €ENG:

A\EITOUPYIKEG UNOXPEWTEIC HIoBWONG 2014 2013
MapoUoa aia NANPWUNG:

AnonAnpwun péoa o 1 Xpovo 29.664 16.712
AnonAnpwpn Yeoa os 1 - 5 xpovia 75.222 23.340

AnonAnpwprn g€ navw ano 5 xpovia - -
104.886 40.052

29. Zoppuvieg TaQaymENoNG
KaTta tnv didpkeia Tou 2000 kal Tou 2001, n ETaipeia kai To Ynoupyeio Oikovopikwv TnNG MFAM éxouv
unoypawel d1APOPEC CUNPWVIEC Napaxwpnons HE okond TNV £peuva Kal TNV EKPETAAAEUCN TWV TONIK®OV
nopwvV Pappapou. ZUP@®vVAa Pe TNV apyxikn oupBaon napaxwpnong n didpkeia 1I0XUog TNG v Adyw
oUuBaong sival Ta 30 xpovia.
MapakdTtw eival o1 Bacikeg NpoBAEYWeIG ONwG kabBopifovTal OTIG CUPPWVIEG NApaxwpPnong oTo NAAicIo TV
onoiwv, n ETaipeia eival undypen os:
ETAoia apoiBn yid Tnv Xpnon Tng NEPIOXNG oTnv onoia €xel yivel n napaxwpnon, nocou Eupw
5.742
- ApoIBn oTig NoodTNTEG NWAOUHEVEG NOCOTNTEG EUNOpIkoU Happdpou cUUpwva Pe TV peBodoloyia
nou kaBopiabnke anod To Ynoupyeio Oikovouikwv TAG MNIFAM yid:
e MnAok oT0o 5% TnG gUVOAIKNG a&iag Twv nou opiagbnke o Eupw 294 avd KuBIKO HETPO
e TopnoAdvia o1o 5% Tng a&iac nou kabopileTal o€ Eupw 147 kal
e [a Ta adpavn uAikd and BpauaTrpec o 0,325 Eupw/tn

30. Owtovopxeg TANQOPOQIES HATH TOUEN
Tnv 31" AekeuBpiou 2014 kai 2013, n ETaipeia ATav opyavwpevn oToug akoAouBoug ToUEIG AsiToupyiag:
AaTopeio
- gpyooTdacio

Ta A&IToupyika anoTeAEoNATa ava Topéa yia TIG XPNOEeIG nou €An&av Tnv 31 AskeuBpiou 2014 kai 2013,
€XOUV WG €ENG:
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AaTopeio EpyooTdaoio SUvoho

31" Asekepppiou 2014

MNwAnoeig 15.364.877 3.670.838 19.035.715
Kepdn anod Aeiroupyikeg 6pacTnPIOTNTEG 7.190.637 51.496 7.242.133
XpNUATOOIKOVOUIKA anoTéAeoUaTa (392.382)
Képdn npo popwv 6.849.751
DOPOC £IG0DNUATOG -
Képdn xpnong 6.849.751
AA\a €008a 22.197
ZUYKEVTPWTIKA CUVOAIKA £€003a 6.871.948

AaTtopeio EpyooTaocio ZUvoAo

31" Aekepppiou 2013

MNwAnoeig 13.392.260 3.422.513 16.814.773
Képdn anod Asimoupyikeg dpacTnploTNTEG 2.264.238 (888.820) 1.375.418
XPNHATOOIKOVOMIKA anoTéAECUaTa (414.875)
Képdn npo popwv 960.543
DOPOC €I00ONUATOG -
Képdn xpnong 960.543
AAAa €000a (2.989)
SUYKEVTPWTIKA CUVOAIKA £€003a 957.554

Ta oToixeia EvepynTikoU kai NabnTtikoU kaTda Topéa Tnv 31 AskepBpiou 2014 kai 2013 ival 6nwg

NapakaTw:
AaTopeio EpyooTacio ZUvoAo
31 AekeppBpiou 2014
>UVoAo evepynTikoU 16.389.598 7.781.110 24.170.708
YNoxXpewaoeIg 5.438.029 900.568 6.338.597
Kepahaiouyikeg danaveg 1.302.581 150.070 1.452.651
31 AekeppBpiou 2013
KepaAalouxikéc danaveg 2.632.554 67.212 2.699.766
O1 NWARCEIG ava YEWYPAPIKO DIAUEPITUA ATAV ONWG NAPAKATW:
2014 2013
Tonikr ayopd 839.757 740.381
ZEVEG AYOpPEG:
-EAAGOa 11.280.776 6.050.605
-Kunpog 928.952 3.711.268
-N\oInég xwpec npwnv MNouykooAaBiag 477.653 455.522
-AAAEC ayOpEG 5.508.577 5.856.997
ZUvoAa NnwANcewv anod EEveg ayopeg 18.195.958 16.074.392
2UVOAIKEG NWANOCEIG 19.035.715 16.814.773
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31. T'eyovota Petd TNV NPIEQOUNVIX LGOLOYIGUOD

Meta Tnv 31" AekeuBpiou 2014 — nuepopnvia ava@opag — PEXPI TNV €YKPIGN TWV NAPOUCWV ETHOINV
OIKOVOMIK®V KATAOTACEWV OV UNApXouV d1opBwmTIKA YEYOVOTA 1 YN dI0pBwWTIKA YEYOVOTA OUGIWIWC
onNUavTIka WOTE va napouaciacdolV OTIG 0IKOVOMIKEG KATAOTACEIC.
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N\

@ MERMEREN KOMBINAT AD PRILEP

FToIXsia Kadl NAnpo@opisg Nnepiddou and 1n lavoudpiou 2014 £wg 31n AsksuBpiou 2014
(ANPOCKUGHS Y BHOSI TOU ¥.2190,20, Upepo 135 YKI SNKEIPHOSIC NOU CUVTHOOOUY STHOKG OIKOVOHIKEG KUTUOTHOSIC, SYONOINPEVES KUl HN, KUTH AATD

To Nopoxdte OTOMEID Kol MANPOPONEC Fou NOOKUITTOUY Orid TIC OIKOVOUIKEC KOTOOTOCE &, OTOXEU0UY OF (O VEVIKN EVIUEDWON VIO TNV OIKOVOUIK!] XKoTdoToon Kar Ta onoteAsouata
¢ £ ToipElos MERMEREN KOMBINAT ad Prilen. SUVIOTOUNE & MOUEVEXC OTOV QVOYVOTH, NMON [PoBe! 08 onoiadinote efdouc ensvBuTkA 1 6AAN ouvoAAoyn us Tov ex80TN, va OVOTOEEES
otn dedBuvon tou Siadiktiou Touw ekS0TH, 0oy OVOTIVTOS 0F O KOVOUIKES KOTOOTOOEIC KaBuwWe kar N ExBe0N EMIOKOITNONG TOU OpKWToU ASYKTH OFOTE OUTH ONOITEToL.

ETOIXEIA EMIXEIPHEHE

EUvOson AICIKNTIKOU EUMBoURiou:

Lye0Buvon BiadiktUou
HpEpopnvia €ykpions and to AioiknTtikd TupBoufio

W Mermeren com

TV ETAOIWY OIKOVOMIKGY KOTOOTA0EmY 12/3/2015
Opkatdg EREYKTAS-AOYIOTHRG Marjan Antonov
Efeyktikn ETaipeia Grant Thorton

Tunog EkBeong EAEYXOU EREYKTMYV VE OUH@@YN yvo N

Osdbwpog Mafpog

Mark Richard Jacobson
Jasna Azhevska - Petrusheva
Ventseslav Avramoy

Hfiag Priyénoufiog

Mpéedpog, (Mn Extefisotikd MEAO)
Wn Extefzotikd MERoG
EktEfe0otikG MEFOC

Mn Extefzotikd MERoG
EkTEfe0TIKG MEFOG

ETOIXEIA KATAETAIHE OIKONOMIKHE GEEIHE
NMocd skppacHiva o= EUupw

ETOIXEIA KATAETAIHE EYNOAIKNN EX0O4AON
NMNooca sKPpPpacuEva o= EUpw

31/12/2014 31/12/2013
ENEPrHTIKO
1B10%p OO NOoICUHEVT EVOX AT NAYIa OToIXET 11.792.813 12.938.540
BAufia NEplousiakd OToIXET 2.253.163 2377873
AnoBepata 5.520.865 5.536.020
Anaitroeig and Nnefdteg 2.776.444 3822046
AoING kUK FoPOoPOUVTA NEPIOUDICOKA OTOIXEIT 1827.323 1.280.427

AfAQ Bp cxUNPABEOLT XP NOTOOIKOVO LI KA OTOIXETT 0 4]

EYNOAO ENEPTHTIKOY 24.170.708 25964.906
141A KE®AAAIA KAl YNOXPENIEIX

Metoxikd Kegdiaio 8845171 8.845.171
MoINd Itoixeio By kePanainy 8.986.940 7900377
EOVON0 KKV KEPUAUKIY II0KTNTWY HNTRIKAG (0) 17832111 16.745.548
fikaipara Meopngiag (B) - -
EOVOR0 1INV KEQUAUKIY () = () +(B) 17.832.111 16.745.548
MOkpONPOBEOUES BOVEIQKES UNOXPEMOEIS 2520407 4.432.079
BpaxurpaBs0ES SavEITKES YNOXPEMOEIS 2.159.765 1.689.305
AoINEg BpaXUNPOBEOES UNOXPEWOEIG 1.258.425 3.097.974
EOVOR0 UNOXPSCSLY (5) 6.538.597 9219.358
EYNOAO IAION KEDAAAICN KAI

YMOXPEQEEQN () + (8) 24.170.708 25964.906

1/1-31/12/2014 1/1-31/12/2013

KUkfiog epycoiay 19.035.715 16 814.773
Mikta kEpOn 10.774.572 8.765.769
KEpdn npo pdpuwv,

XPNUOTODOTIKGY KAl EMEVOUTIKOY UnOTEASOUATwY 7.242133 1375418
KEpBn npo pdpay 5.843.751 960.543
KEpDn petd and gépoug 65.849.751 960.543
TUYKEVTPW TIKG OUVORIKG £0000 UETA and opoug

OTOUG PETOXOUS TNG ETAIPEITG 6.871.948 957.554
KEpon petd and gopous avd pEToxn-Baoikd (oe €) 1,46 0,20
KEpdn npo goépuy, ¥p NUATOSOTIKG Y KAl EMEVOUTIKG Y

ANOTEREOUATOY KAl OUVOTRIKGY QnoOREOsWY 9.855.805 3807.252

ETOIXEIA KATAITAIHE TAMEIAKON POON
Nood skppacuEva o= Eupw

ETOIXEIA KATAEXTAIHE METABOANN I4INN KEDAAAION
Noocd skppacHéva o= EUpw

31/12/2014 31/12/2013
EOVORA0 15KV KSQUAUKIY EVEIPENG
NEPIGSO U/ XPHGNG 16.745.548 15787 994
©1.01.2014 K1 01.01.2013
ONGCG UPXIKE QVHKONVGESNKS)
FUYKEVIPWTIKG OUvONIKG £000a PHETA and Opoug 6.871.948 957.554
fovepnBEvta pepiopata -5.785.385 0
EOVOR0 5KV KEQ ¥ ANENG NEpIOSOU
(31.12.2014 Kt 31.12.2013) 17.832.111 16.745.548

NMPOIGETA ETOIXEIA KAI NTAHPO®OPIEE

1. 1. Exouv TnpnBzi ol iBIEC FOYIOTIKES CPXEC NOU ¥PNOIHONOINENKGY YiIa TN OUVTAEN
TWV OIKOVOLIKGY KOTOOTADEWY TNS Xprong 2013,

. 01 avEfEYKTIES PopofoyIKG XPNOEIC TNS ETAIPEING OVGPEPOVTAl OTN ONUEiwon 27
TWV ETAOIWY OIKOVOIKMV KOTUOTGOEWY .

. Az ouvETpEEE NEpimwon affayne Tg SIGpKsIas N TNE ARENG TNE OIKOVOUIKNAG
Xprong TNE STAIPEIG.

. Az OUVETPEEE OTNY NEpiOBO NeP Mmwon eEayop 6 N OUYXm vEUONS GARING ETaIpEiTg

N kfiGdou, andoxion kAddou, avadiGpBpwon N SIakoNn EkPETANREUONG.
Yndpxouv epnpayuata Bapn £ni Tov NEPIOUDIOKGY OTOIXEIWY TNG, T ONoid

QUEEPOVTAIl OTN ONW. 27 Twv ETA0INY OIKOVOMIKG Y KOTAOTAOEM Y.

6. YnGpxouwy £NBIKES N UNG BlIAINOIT BIKCOTIKWY OpyGvwy BIOPOPES Ol OMNOIES

QVOPEPOVTAl OTN ONK. 27 TeV ETAOIY OIKOVOIKGY KOTUOTAOEWY .

N

w

N

o

1/1/2014 1/1/2013

31/12/2014 31/12/2013
Asmoupyikéc Spactnpiétntsg EnavadKitunw ugva
KEpBn npo ¢dpav ouvexiZopever BpaoTnNpIOTNTES) 6.849.751 960.543
NAEov / psiov Mpoo LMOYES YIa:
ANcOBEOEIC 2613672 2431834
Fuvaifoypatikeg SIaPOpES 17.450 8.939
AnotefiZopara (£0oda, £5o0u, KEPDN Kal ENMIES)
£NsvOUTIKAG Bp COTNRIGTNTAC 310.998 1.558.080
Xpewotikol TOKo! kal ouvapn £Eoba 309.521 323.324
NAEoV/ POV MPooTp MOYES Yia PETUROTES AoyupIgoumy kepaidiou
KVNONS 11 NoOU OXETIZovTal PE TIC REITOUPYIKES SpaoTnpIGTNTES
Meiwon / (aUEnon anoBspdtwy -324.256 541.152
Meiwon / (aUEnon analmiosmy 1.134.460 1023.568
Meiwon / (aUEnon unoxpemoswy (Niny davsiakay)  -1.054.864 A40.755

(MEiwon) / auZnon unoxpewoswy (NANY Savelakay) 4] 0

XpewoTikol Tokol kal ouvapn EEcda kataBsBhnpgva -319.143 -A48.027
K arape BAnpgvol gdpol 77951 -74.292
Iuvodo siopowv / (sxpowv)

ané Acitoupyikéc Spdompiétec (o) 9.459638 4802.062
EnsvSutikic Spuctnpidtntse

Ayop G evod patey kal Quilcy Nayiony OToIXEiwy -1.401.592 -2599.766

En=vBUCEIC O Kp aTIKG opdfioya 4] 82

TOKOI EI0MNPUXBEVIES 7.411 30.786
Iuvodo siopowv / (expowv)
ané snevduniEc Spdotpidrec (B) -1.384.181 -2.668.898

XpnUarodotikEc SRUcTNRISTNTSE
EonpaZeic and exkdobevia / avafingBévta Saveia o] 0

7. 01 anooxofoUUEvol OTNY sTaipEia katd Ty 31 AskepBoiou 2014 sival 329 aropa. | EZopANncec daveiwy -1.041.212 -2084.958
1o TEAOG TS QVTIOTOXNG MERIGBOoU TNS NPoNYOUKEYNS Xprons Atav 356 droua. | Mepiopata niinpwesvia -6.487.349 o]
8. 01 kotw TEpw owaifayEs apopoly ouvaiiayes e ouvdeCeEva EPN Katd Ty | £Uvode siopowv / (skpowv)
£yvola Tou AAN 24 ané xphudtodoniEc Spdompdthred (y) -7.528.561 -2.094.958
ES XINKISEG € 31/12/2018 Kaecp 40ZNCN / (BEKIGN) OTH TUYSIHKY SIHeEciig
@ "Eooda 1084620 | yoi igos0VEIP NEPISSOU,HPHONG ) + (B) + (V) 536.896 38.206
RLEody 90377 TUPSICKA SINSECINY KA1 1005 Bvapd
Y AnIToEls 196026 | o npzng nepissoUMEHONG 1.200.427 1252.221
B) YNoXpewosic 68.432 —
£) Tuvaifiayss kal apolBes SIsU8 LTIk OTEREXaY £ el s
Kal pefidy g Sioiknong 448.241 ANZNG nepKdouXpHong 1.827.523 1290.427
Prilep (Mram: 12,/03,2015
O NPOEAPOZ O TENIKOZ AIEYOYNTHE O OIKONOMIKOZ AIEYOYNTHE
N\ GEOAQPOL MAADAZL HAIAZ PHMOMOYAOE NIKOAAOE MIXAAOMOYAOE 2
C.F. 210 2725180

Etijora. Orkovouxuj éxbeon yia v mepiodo aro v 1" lavovapiov éwg 31" Ae keufipiov 2014
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