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A. Anlooeig 1wy Mehmv Tov Atowntizod XopfovAiiov
(odppwvo pe 1o dobo 4 mag. 2 Tov N. 3556/2007)

(0]
1. ©eddwpoc MaApacg, Npoedpog Tou AloiknTikoU SupBouAiou,
2. HAiag Pnydnoulog, MéAog Tou AloIKNTIKOU SUPBOUAiou Kal Mevikog AleuBuvTng,

3. Jasna Azhievska - Petrusheva, Mé\o¢ Tou AloiknTikoU SupBouliou,

AHAQNOYME

Me Tn napouoa OTl, €€’ 60wV YVWPIJOUUE Ol ETNOCIEC OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiac MERMEREN
KOMBINAT AD Prilep yia Tn xpron ano 1/1/2013 €wg 31/12/2013, o1 onoieg katapTiobnkav cUPPwva He
Ta 1oxvuovTa Aigbvr) MpoTuna XpnuaToolkovopikng MAnpogopnong, aneikovifouv kaTtd Tpoéno ainbn Ta
OTOIXEIa TOU evepynTIKOU Kal Tou naénTikou, Tn kabapr B€on kal Ta anoTeAéouaTta Xpnoewc Tng ETaipeiac.
AnAwvoupe eniong OTl, €€’ 60wV yVvwpiloupe n €Tnola £€kBeon Tou d10IKNTIKOU cUupBouAiou aneikovilel kaTd
TpOMNo aAndn Tnv €&EAIEN, TiIG emddaoeig kal Tn B€on Tng ETaipeiag ocupnepiAapBavopuevng TG NeEPIYpA®ng
TWV KUPIOTEPWV KIVOUVWYV Kal aBEBaloTATWY Nou avTigeTwnilouv.

27 dePoovapiov 2014

O BePoovvreg

@£0dwpoc Mailpag HAiag PnyonoulAog Jasna Azhievska - Petrusheva
MNpbdedpog Tou A.3. Mélog Tou A.3., MéAoG Tou A.Z.
Fevikdg AleuBuvTng
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B. Emnowx 'Ex0cor Tov Atountizod Xopfoviiov

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH 2YNEAEYZH TQN METOXQN
EMI TON OIKONOMIKQN KATAZTAZEQN THZ MEPIOAQY 1/1/2013 —31/12/2013

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH

Ayanntol Métoyot,

Jac urtoBaAAoulE yLa EYKPLON TIC OLKOVOULKEG KATAOTAOELG Yo T xprion mou €Anée thv 31/12/2013. Ot OLKOVOULKEC KATOOTAOELG
ouvtaydnkav oUupwva ue ta Aiedvr Aoyiotika lNpotuna Xpnuatootkovoutkric MAnpogopnong. H mapouca ékdeon tou A.J.
oUVTAYONKE oUUQWVA LE TIC CYETIKEG Slataéelc Tou ap.107 nmap.3 tou K.N. 2190/1920, tic Statdéeig tou ap. 4 tou N. 3556/2007

kadwg kot Twv kat’ eouatodotnan tou biou Nouou amopaoewy tou A.2. ¢ Ermttpornric Kepaiaiayopag.

1. TENIKA

H etalpsic MERMEREN KOMBINAT AD-Prilep (n “Etaupeia”) Aettoupyei cUpudwva pe to Epmopikd Aikato (Gazette of RM no. 28/96)
™¢ MNFAM kot oL KUpLEG SpaoTnpLOTNTEG TNG eival n e€6puln, emefepyacia kal Sltavoun Hapudpwy Kot Stakoountikwyv AlBwv. To
Aatopeio, To epyootacto kat n Stoiknon tng Etatpeiag Bpiokovtatl ato Prilep.

2. IHMANTIKA FTEFTONOTA THZ XPHZHZ 2013 KAl METATENEZTEPA
Timota mpog avakoivwaon.

3. EZEAIZH TQN EPTAZIQN THZ ETAIPEIAZ TA TH KAEIOMENH XPH2H 1/1/2013 — 31/12/2013

e O kUkAog epyaciwv auénbnke kata 26,7% oe oxéon pe to 2012 xdpn oe auénuévoug OyKoug e€OPUENG KOL ETLTUXELS
EUTOPLKEG TIOALTIKEG. TO LKTO TeplBwpLo kEpSoug rtav oto 50,4% (emi Tou KUKAOU gpyacLwv) auénuévo o€ OXECN HE TO
46,1% katd t xprion tou 2012. Q¢ anotéheopa, o andAutoug aplBuols, To UKTO KEPSOG TG avAABe ota €8,5 ekat. f
38,5% YnAotepa ar’o,tL to 2012 (£€6,1 ekat.). To aunuévo UIKTO TieplBwpLlo kEPSoug odeiletal oTov auénuévo KUKAO
£PYOOLWV KOl OTO MELYHO TWARCEWV.

e To olvoho €£66wv Sloiknong kat StdBeong ywa tnv mepiobo eudavifouv avgnon koatd 70,7%. Autd ta €oda
nepAapBAVOUY ONUAVTLIKA 1N ertavohapBavopeva (edamag) ototyeia pe onuavtikn enidpacn otnv kepdodopia. Autd Ta
£ktakta otolxeia meplappavouv (a) Awaypadég kal TPooapUoyEG aflog amoBeudTwy Kol Taylwyv TEPLOUCLAKWY
otolxeiwv ouvoAikig a&iog €1,6 ekat. (Onwg e€nyeital otig onUelwoelg 5,8 kat 18 twv Owkovoutlkwy Kataotdoswv) kat (B)
EKTTTWOELC TEAATOV GUVONKAC aflac 2,8 ekat. eupt’ (dnwe e€nyettat otn Inpeiwon 18 Twv OKOVOUKOY KaTaoTtdoewy)
(o kowoU, Ta «pun-enavalopupavopeva oTolxeio)

e (¢ ek toUtou, n Etapeia katéypae Aettoupytkd KEPSN Tpo tokwv Kot Gpépwv ("EBIT") Uouc €1,4 ekat. évavt €2,3
ekat. To 2012. Av mpooappoldtav yla ta pn-smavalapBavopeva otolxeia, to EBIT («Mpocappoouévo EBIT") ywa tnv
nieplodo Ba Atav €5,9 ekat. Evavrtl €4,6 to 2012 pe tnv (Sla mpooapuoyn.

e  To amotéheopa 1po GOpwVY, XPNUATOOLKOVOULKWY Kol EMEVOUTIKWY amOTEAEOUATWY Kol anocBéocswv (“EBITDA”) yia to
2013 aviABe oto moood Twv €3,8 ekat. Evavtl €3,5 ekat. katd to 2012. Av mpocapuoldtav yLa Ta in-enavalapupfovopsva
otolxela, to EBITDA («Mpocappoopévo EBITDA") yia tnv mepiodo Ba nrav €8,3 ekat. évavtl €5,7 1o 2012 pe tnv dla

T(POCAPHOYY).

o Ta képdn peta amd dpopoug («EAT») rtav €958 xA. oxedov Uoo and to aviiotolo péyebog tou 2012 (€1.806 xIA.).
INUELWVETOL OTL Ta kKoBapd kEPSN ava petoxn (“EPS”) émecav ota €0,20 amno €0,39 to 2012. Av mpocappolotav yLd ta

SNUELWVETOL OTL KATIOLEG TIPOUABELEG OpLopEVWY TiehatwV Biou tUTou Ba urtdpouv eniong LOVO 0TO TPWTO TPiNVo tou 2014, (Aeg mapakdTw
™Tv napdypado 5.2 pe tov Titho «MNehdteg»
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pn-enavohappavopeva otolxeia, to EAT («Mpocappoopevo EAT») kat to EPS («Mpooappoopévo EPS») Ba ntav €5,5
ekaT. Kat €1,17 ava petoxn avtiotowya, évavtl €4,1 ekat. kot €0,87 to 2012.

o O tpamelikog davelopog katd tnv 31 AekepPpiov 2013 aviABe o €6,1 ekat. dnAadn napouciooe peiwon katd €2,1 ekart.
o€ axéon e To avtiotolyo untdhouro tng 31 Askepppiou 2012 (€8,2 ekat).

e Ta i6la kedpdAata katd tnv 31 AekepPpiov 2013 avAABav oe €16,7 ekat. avénpéva katd €0,9 ekat. tng 31 AekepuPpiov
2012 (€15,8 eko.).

4. OIKONOMIKH OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

31/12/2013 31/12/2012
EAT / NwAnoeLg 5,7% 13,6%
EAT /'16wa keddAata 5,7% 11,4%
Zéva kedpdAala / 16ta kepdlata 55,1% 75,1%
Tpamnelikég urtoxpewoelg/ 161a kebalata 36,6% 52,0%
KaBapdg Savelopog / 161a kepalata 28,8% 44,1%
KaBapodg Savelopog / EBITDA 1,3x 2,1x
KukAodopouUv evepyntikd / ZUvolo evepyntikol 41,0% 44,6%
KukhodopoUv evepyntikd / Bpaxump. YITOXPEWOELG 2,2x 1,9%
EBITDA / XpnUaToowKovouLko kdotog (kabapd) 9,2x 6,3x

5. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

5.1 NIPOMHOEYTEZ — ANOOGEMATA
H Etatpio 6ev éxel onuavtikn e€dptnon amnd cUYKEKPLUEVOUG TIPoUNBOeuTEG Sedopévou OTL ekpeTaleleTal amoBépata Hopudpou
otn BAaon WAG pakpoxpoviag cuuBacng mapaxwpnong. Ta avaAwolpo UAKA Kot Tta avtaAAOKTIKA ayopalovtal omd pia

Sladopomoinpévn Baon amo eyxwpLeg Kat Stebvelg aflomioteg mnyEg.

5.2 NEAATEZ

311G 28 Maiou 2012, n Etaupeia mpoxwpnoe o€ pun amokAELoTIKr cUuBacn aviutpoowrneiag pe tnv FHL H. Kuplakiéng Mdapuapa -
Ipaviteg ABEE ("FHL") yia tnv mpowBOnon tng pdpkag Sivec tng etatpeiag kat Twv mpoidviwy tne. H cupdwvia autr Anyetl otig 31
Maptiou 2014. To 2013, n etaupeia Sladopomoinoe MepALTEPW TNV MEAATELAKN TNG PAOCN, MO TIOALTIKA TIOU OVOUEVETAL va

OUVEXLOTEL KaL oTo PEAAOV.

5.3 AANEIZMOZ
Ma t xpnuatoddtnon tng, n Etalpeia ouvepydletal pe tnv tomikn tpamnelo Komercijalna Banka a.d. kat €xel cuvael cuuBdaoelg

KUPLWG O EVPW LE KUUALVOUEVO ETULTOKLO.

5.4 ZYNAANATMATIKOZ & EMITOKIAKOZ KINAYNOZ

SuvaAdayuatikos Kivduvog. H Etalpeia Asttoupyel oe éva Siebveég meptBaAlov Kot ektiBetal oe cuvaAlayuaTiko Kivéuvo mou
TPOKUTITEL amtd SLADOPEG UMOXPEWOELG KAL AMALTHOELS KUplwg avadopikd pe to Eupw. H Etatpeia &€ xpnotpomolel kamowo péco
yla va avtiotaBuioel Tov cuvaAlaypatiko kKivéuvo. Ta AOYLOTIKA UTIOAOUTA TWV VOULOMOTIKWY OTOLXELWV evepyntikol Kal
naBntikou ¢ Etatpeiag mou ekdpdlovral oe EEva vopiopata givat n akohoudn:

Evepyntiko 2013 2012
Je Eupw I Eupw

Tapakd kot .woduvapa Stabéoipa 1.160.969 1.115.417
EUMOPIKEG amaTAOELG — EEVOL XPEWOTES 2.970.571 3.090.805
4.131.540 4.206.222
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YRoXpeWoeLg
EUMOPLKEG UTIOXPEWOELG — EEVOL TIPOUNBEUTEG (846.089) (2.051.375)
Advela (6.082.279) (8.193.466)
(6.928.368) (10.244.841)
MeplBwplo gvatobnaoiog &évou cuvalAdypatog 2.796.828 6.038.619
AvaAuon evaloBnoiag Evou cuvaAldypatog
Mood og Eupw +10% -10%
31 AskepPpiov 2013
Kép&og A tnpia (2.796.828) (279.683) 279.683
31 AskepPpiov 2012
Képdog i {npia (6.038.619) (603.862) 603.862

H avdAuon evatoBnoiag meptAapBAavel HOVO VOULOUOTIKA OTOLXELQ TTOU QITOTUTIWVOVTAL OE EEVO VOULOUO 0TO TEAOG TNG XProng, Kat

S0pbwon vyl tv afio toug umoloyiletal péca oe éva Oplo 10% amod TG ev LoV LooTiuies. Ta Betikd/apvnTikd Tooq,

untoSelkvuouv avénon/ueiwon oto kEpSog 1 os dAAa otolxsia kabaprg BEong, to omoio Suvatal va kataypadei os nepintwon
TOU N TLA Tou Snvapiou MMAM pewwvetal i auEavetal e oxéon Ue Eéva vopiopata Katd +/- 10%.

Emrokiakog Kivéuvog. O kivbuvog autog sivat o kivduvog OtL n glAoyn afla PEAAOVTIKWY TAUELOKWY powv Ba MapouoLdoe

Slakupavoelg €€ attiog petaBoAwy Twv emtokiwv otnv ayopd. H £€kBeon tng Etatpeiag oto kivéuvo autd Kuplwg oxetiletal Ye TO

pakpompoBeopo Savelopod tng mou €xel ouvadBel pe Bdon ta KupaLvOUEvVa emiTtokla Tou eupw. H Sloiknon tng Etatpelag ivat

KUpLaL UTTELBUVN yLa TOV KABNUEPLVO EAEYXO TOU EMLTOKLAKOU KvEUVOU Kat KaBopilel ta evAoya dpla eVTOG TwV OMoilwv Unopel va

KUMLOLVETOL TIPOKELLEVOU VAL LELWOEL TO EMinedo Tou KvSUvou autou.

JTov mivaka mapatiBetatl avaluon twv otoleiwv tng Etatpeiog mou extiBevral oto kivbuvo emitokiou.

2013 2012
Evepyntiko
Xwplc emitokiLo:
NOUTEG HOKPOTIPOOETLES ATIALTHOELG - -
Eumopikég anattioelg 2.738.906 3.237.304
Tapakd kot Stabéoiua .ooduvapa 1.508 1.221
2.740.414 3.238.525
Me ota¥epo emitokio:
EmevSU0EeLg 08 KPATIKA OpOAOYQ - 85
Tapakd kat Slabéoiua .ooduvapua 1.288.919 1.251.000
1.288.919 1.251.085
4.029.333 4.489.610
YROXpEWOELG
Xwplc emitokto:
EUTIOPLKEG UTIOXPEWOELS 2.701.051 3.373.056
DOopPONOYKEG UTIOXPEWOTELS - -
2.701.051 3.373.056
Me ota¥epo emitokiLo:
Advela 39.105 22.876
39.105 22.876
Me KULLOUWVOUEVO ETULTOKLO:
Advela 6.082.279 8.193.466
6.082.279 8.193.466
NepOwpLo (kevo) evarcdnoiog TOKwWvV 8.822.435 11.589.398

To OVoUQOTIKO EMILTOKLO KUUaiveTaL TTepi To Euribor 6 unvwv mAgov (+) 4,5%.

AvdAuon svaleBnoiag emitoklakol Kvduvou:
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31 AskepPpiov 2013 MNood og Eupw +2% 2%
AQVELAKEG UTIOXPEWOELG UE KULOULVOEVO ETITOKLO (6.082.279) (121.646) 121.646
31 AekepBpiov 2012 2% -2%
AQVELAKEG UTIOXPEWOELG E KULOLVOLEVO ETILTOKLO (8.193.466) (163.869) 163.869

5.5 NPOzZQNIKO

H 8loiknon tng Etalpeiag mpayuotonoleital and opdda UPLOTAUEVWY EUMELPWY OTEAEXWV, TEPINAUPBAVOUEVWY OTEAEXWV HE
SLebvn eumelpia.

SOudwva pe ta otolxeia tng Etatpeiog, katd tnv 31 AekepPpiov 2013, n Etalpeia anacyololos cuvolilkd 356 dtopa évavtl 383
atopwv tnv 31 AekepPpiou 2012.

5.6 MEPIBAAANONTIKA OEMATA
H Etatpeio tnpel 6Aoug toug amd to vopo emtBarropevouc meptBaAAOVTIKOUG Opou g KaBwE Kal OPOUG UYLELVAG Kol aopAAELOC OTO

Xwpo gpyaoiag.

Ma v Etalpela, n avamtuén kat peyébuvon tng cupBadilouv PeE TNV LYLELWVH Kal aohAAela yYi& OAoug Toug epyalopevols Tng,

KaBlotwvtag Ta BEpata LYLEWVAG Kal aoddAelag kopudaia mpotepalotnTa yLd tnv Etatpeia.

6. MEPIZMATIKH NOAITIKH

H levikn Zuvéleuon twv Metoxwv amodaoioe otig 27/01/2014 va Slaveipel wg pépLopa KEPSN €L VEOV cUGOWPELBEVTA PEXPL TNV
31/12/2012 nooou €0,47 avd petoxr (Uiktou).

7. ANAAYTIKEZ NAHPO®OPIEZ KAl ENEZHITHMATIKH EKOEZH KATA TO APOPO 4 ntap. 7 N.3556/2007, 61w LoxUEL
ohuepa.

7.1. AIAPOPQZH METOXIKOY KEDAAAIOY

H g€éAEn Kot o tpomog kAAuPng tou petoxkol kedpalaiou tng Etalpeiog amoé tnv (Spuch tng KEXPL OAEPA TTAPOUCLATETAL OTOV
TIOPAKATW TTVaKaL:

MINAKAZ EZEAIZHZ METOXIKOY KEQAAAIOY

epoiars, | oA M e e I R BT
(rood o€) X . Metoxwv .
(rmood og) (rnood og) (rood o€)
(rood o€) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) (€)
OMokAfpwaon
Sadikaoiog
I8wwTtikomoinong 5.500.000 2.812.105 55.000 100 51,13
23.03.2001 2.750.000 1.406.052,6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 51,13
07.06.2002 Metatponr Metoxwkou Kedpahaiov and DEM oe EYPQ 4.218.158 4.218.158 1,00
2évoho mpo tg 4,218,15 4,218,158 1,00
Avgnong
Av§non
(r.z.19.12.2002 & 468,700 468,700 4,686,858 468,700 1,00
r.z.23.10.2003)
Zovodo peté tv 4,686,858 4,686,858 1,00
Avénon

To petoxtko keddAato tng Etatpeiag avépyetal os 4.686.858 supw, KatavéUeTal 8e o€ 4.686.858 KOLVEG OVOUAOTLKEG ETOXEG

OVOMAOTLKNG a&log evog Eupw ekAoTNG.

7.2,

MNEPIOPIZMOI 2TH METABIBAZH METOXQN THZ ETAIPEIAZ
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Agv uTtapxouv meploplopot avadopika e Tn HetaBiBacn Twv HETOXWV.

7.3. ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ 2YMMETOXEZ
Tnv 31/12/2013 ol KATWTEPW LETOXOL KATEXAV TTOCOOTO HeYaAUTEPO TOu 5% Tou cuvdlou twv Sikatwpdtwy Wrdou g Etatpeiag:

AplBuog Ovou. Atia %

Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,40
Tpanela MNepoaiwg A.E.(BAéne Snueiwon) 468.700 468.700 10,00

Inu. H Tpanela Mepatwg eivar o Ekdotng twv «EA.MIZ» kot Osuaro@ulakas Twv avtiotoyywv peToywv. Kade «EN.MIZ»

avtinpoowneUel pia (1) kowvn uetoyn tne MERMEREN KOMBINAT AD Prilep ovouaotikng aéiac €1,00 n kade uio.

7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAEMXOY
Agev vdioTavTtal LETOXEG OL OTIOLEG TTAPEXOLV ELBIKA SLKalWUAT

7.5. NEPIOPIZMOI ZTO AIKAIQMA WHOOY
Aev vdiotavtal meploplopol.

7.6. IYMODQNIEZ METOXQN THZ ETAIPEIAZ
Aev €xouv TepLEABEL o€ yvwon TG ETalpeiag TUXOV MEPLOPLOUOL LETAEY ETOXWVY TTOU CUVETIAYOVTAL TIEPLOPLOOUG oTn petaBifaon
LETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAXTAIHZ MEAQN A.X. KAl TPOMONOIHZIHX KATAITATIKOY MOy
AIADOPOMOIOYNTAI ANO TA MPOBAENMOMENA 2TO K.N. 2190/1920
Aev €xeL edapuoyn.

7.8. APMOAIOTHTA TOY A.:Z. 'H OPIZMENQN MEAQN TOY llA THN EKAOZH NEQN METOXQN 'H THN ArOPA
I1AIQN METOXQN THZ ETAIPEIAZ.
Agv vdloTatal oxeTkn appodlotnra.

7.9. SHMANTIKEZ ZYM®QNIEZ NOY TIOENTAI ZE 12XY, TPOMNOMOIOYNTAI'H AHTOYN ZE MEPINTQZH AAAATHE
2TON EAEMXO THZ ETAIPEIAZ KATONMIN AHMOZIAZ NPOTAZHZ
Aev udiotatal oladnmote cupdwvia.

7.10. IHMANTIKE:Z ZYM®QNIEZ ME MEAH A.2.'H TO NPOzZQNIKO THE ETAIPEIAZ
Aev udiotatal onoladnnote cupdwvia.

7.11. 2YNOEZH AIOIKHTIKOY 2YMBOYAIOY
H Extaktn Fevikh Tuvéleuon tng 17/02/2014 anoddoios tnv ekhoyn Tng Kag Jasna Azhievska — Petrusheva kat tou kou Ventseslav
Avramov w¢ peAwv tou AlotknTikoU ZupPBouliou to omoio €xeL Tnv €€\¢ olvBeon:

ExteAeotika ugAn: HAlag Pnyodmoulog kat Jasna Azhievska — Petrusheva
Mn ektedeotika uéAn: Oeddwpog MaAdag kat Ventseslav Avramov
Aveéaptnta un ekteAeatika uéAn: Mark Richard Jacobson.

To AlolknTikd TupBoUALo €xel oUYKPOTNBEL 0 CWHA WC akKOAOUBWG

Oedbwpog MAaAdag, un eKTEAETTIKO UEAOG, TPOESPOC Tou A.5.
Mark Richard Jacobson, aveédptnto un exteAeotiko uéiog
Ventseslav Avramov, un eKTeEAEOTIKO UEAOG

HAlag Pnyomoulog, ektedeatiko uedocg, Steuduvwy cupuBouiog

vk wN e

Jasna Azhievska — Petrusheva, ekteAeotiko puédog
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8. ZYNAAAATE:Z ME 3YNAEAEMENA MEPH

3ToV mapakdtw Tmivaka avaAuovtal ta UROAouTa analtjoswv tng Etaupeioag pe ta ouvSedeuéva HEPN yla Tic

Xpnoeig 31 AekeuBpiov 2013 ko 2012.

ATaLTAOELG YTOXPEWOELG ‘Ecoba Ayopéc  Metpntd
31/12/2013
Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.346 -
Castleblock Limited Nicosia Cyprus 488.194 - 3.711.268 37.111 -
NBGI Private Equity London 148.701 79.960 147.714 80.153 -
Stopanska Banka AD Skopje - - - - 25.855
ApoBég Ataxeiplong - - - 336.263 -
636.895 79.960 3.859.982 853.873 25.855
31/12/2012 AMALTACELG YTOXPEWOELG ‘Eooda Ayopéc  Metpnta
Stone Works Holding Cooperatief U.A.
Netherlands - 200.000 - 199.992 -
Castleblock Limited Nicosia Cyprus 1.644.066 - 3.700.448 36.938 -
NBGI Private Equity London 109.188 75.990 109.184 80.202 -
Ethemba Capital No.8 NV Curacao Netherlands
Antilles - 33.000 - 32.999 -
Stopanska Banka AD Skopje - - - - 3.957
ApoBég Ataxeiplong - - - 203.095 -
1.753.254 308.990 3.809.632 553.226 3.957

9. YNOKATAITHMATA

H Etaupeia mépa amo tnv £6pa tng Slatnpel ypadeio aviutpoowneiog otnv ABrAva.

10. THMANTIKA FTEFTONOTA META THN HMEPOMHNIA TOY IZOAOTIZMOY

- ‘Extaktn Mevikn Zuvéheuon tng 17/02/2014 anoddoioe ta €€ng:

e Na Slaveipel wg pépLopa KEPSN €1G VEOV TIOU Eixav cuoowpeuBel pv armd tg 31/12/2012, vhoug € 0,47 avd peToXH.

e Na ekAé€eL tny Kka Jasna Azhievska - Petrusheva kat tov k. Ventseslav Avramov wg péAn tou AlotkntikoU Suppouliou.

- To Anpoato snéotpede to Moodv twv Eupw 656.961 mou avtiotolkel o kataBAnBeica npokataBoln ¢opou.

-Tnv 27/01/2014, oto mAaiolo ¢ LETOANEUTLKAG TTapaxwpnong mou sivat og Loxy péxpt to 2030, otnv Etatpeia ameveundn véa

TIEVTOETAG AdeLa eKUETAAAEUONG BACLOUEVN OE LETAAAEUTIKO OXESLO yLd TNV Ttepiodo 2014-2019.

11. NPOONTIKEZ MNA TH NEA XPONIA

To 2014 avapévetal va gival pio mepioSog LKAVOTOLNTLKAG AELTOUPYLKAG KOL OLKOVOLKNG EMiSoong.

12. ETAIPIKH AIAKYBEPNHZH

ApXEG Etatpikig AtakuBépvnong rov epapudlel n Etaupeia

Katd 1o €tog avadopdg, n Etalpeia €xeL ekTeEAETEL TIG SpACTNPLOTNTEG TNG LE SUO Opyava: ZUVEAEUON TwV METOXWVY KAl ALOLKNTIKO

SuppouALo.

H Juvéleuon twv Metoxwv tng Etalplag mMPOyUOTONMOLNOE MLA TOKTIKY ouvdavtnon katd tn Sldpkela tou €toug 2013.

MpayuatonowOnke otig 24 Maiou 2013 katd tnv omola ot PEtoxol Pridloav UTEP Kal EVEKPLVAV (1) TOUG €THOLOUG AOYyapLACHOUG
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Kal TNV etriola €kBeon Asltoupyiag yLo To O0lKovouLko €tog 2012 (2) tnv 61dbeon tou kabapol amoteAéopatog (3) Tnv £ykplon TG
€KOEONG TOU ECWTEPLKOU EAEYKTH yLa T0 2012, (3) TOV SLOPLOKO TOU OPKWTOU EAEYKTH) YLOL TLG OLKOVOULKEG KATOOTAOELG Tou 2013 Kat

(4) oplopEVEG TPOTIOTIOLAGELG TOU KATAOTATIKOU TNG ETatpeiag .

Oa mpénel va onpelwOel 0tL To 2013 n Etaupeio dev cuvAdEL oNUAVTIKEG SUVAAAQYEG , OTIWG N TWANGN AKLVATOU TAvw amno to 20%
™G avandoBeotng aflag Tou CUVOAOU TWV TIEPLOUCLOKWY OTOLXELWV 1] ONUAVTIKEG cUVAAAYEG pe evbladepopeva Pépn amo TLG

OToleG eVOEXETAL VO UTIAPEEL GUYKPOUON GUUDEPOVTWY .

To AolknTIKG SUPPBOUALO €xeL EKTEAEDEL TA KABAKOVTA TOU OUUPWVA LLE TO VOO YLOL TIC EUIMTOPLKEG ETOLPELEG KOL TO KOTAOTATIKO TNG
Etaipeiog, mpaypatonoinoe TaKTkA cuveSpLAoeLg Kat avéAaBe OAEG TG AMAPAITNTEG SPACTNPLOTNTEG YLOL VO LEPLUVAOEL yLa TNV

0pOn Aettoupyia tng Etatpsiac.

Neplypad Twv CUCTNUATWVY ECWTEPLKOU EAEYXOU Kat Stoiknong
Ecwteptkag Neyxog: Ta HéEAN Tou A.Z. elval umelBuva yla tnv €£€TaoN TNG AMOTEAECHATIKOTNTOG TOU CUCTHHATOG E0WTEPLKOU

eAéyxou tng Etatpeiag. O ecwteptkdc eAeyKTAC UTTERAAE TIC KATAAMNAEG EKBEOELG EyKalpWG .

Kwdwkag Aeovtoloyiag: H Etalpeia  Swotnpel  éva  Kwdika  EmayyeApatikng Supmepidpopd¢ kat  Asovroloyiag,
CUUTEPIAAUBAVOUEVWY TWV TIOALTLKWY Katd TnG dwpodokiag, o omolog LoxUeL yia OAOUG TOUG EpyalOUEeEVOUG Kal UTIoypadETaL Ao

OAouG.

OpyavwTtikr Aopn: YIapxel ocadng opyavwtiky Sour), Le AEMTOUEPELG YPAUUES e€ouaiag Kol appodloThTwy gAéyxou. H kavotnta

Tou Mpoowrikou e€aodaliletal HEow auotnpwy Sladikaclwy mpocAndng kat éva clotnpa afloAdynong tng amnodoong .

PAAoL kot EUBUVEG: YIAPXOUV TEKUNPLWHEVEG Opla €yKpLoNG amd To ALoKNTIKO TUMPBOUALO ylol ONeG TIG HOPDEC TANPWHWY,
ELOTIPALEWY, TPATENKWY EUBACUATWY, KABWG Kot yLd Aowmég euBuveg. EmumAéov, umtdpyouv neplypadeg Twv BEcewv epyaaciag yla

OAEG TIC B£0ELG.

MAnpodoplakd Zvothpata: Iuotiuata mAnpodoplwv éxouv avamtuxBel yla va umootnpifouv tig Stadikacieg APng anopdoswv

™G Etaupeiac.

Ixedlaopog & MNapakoAolOnon: YIAapxeL VoG AEMTOUEPHG ETHOLOC KAL NVLALOG TIPOUTIOAOYLOWMOG, TTou UTIOBANBNKE o€ KATAAANAO
€leyxo Kol €xel eykplOel amd to AloknTkG ZupBoUAlo. Tlivovtal ouykploel HeTafl TPOYUATIKWY , LOTOPLKWY  Kal

TpoUTOAOYLOUEVWY 008wV, KOGTOUG Kat detktwv (KPIs) pe emapkr Aemtopepr £€Rynon OAWV TWV GNUOVTIKWY ATTOKAICEWV.

Tootnua Aoywotikig Ataxeipiong: Eva Aemtopepéc olotnua AoyloTIKNG Slaxeiplong sival oe oe Asltoupyla Kal MApPEXEL 0TV
Aloiknon olkovouLKkoUG Kot EMXElpnoLakoug Seikteg pétpnong tng amddoong. Aemtopuepeic Aoyaplaopot Staxeipiong kataptilovroat
KABe prva yla va kaAupouv KABe GNUOVTIKO TOME TG ETILXELPNONG. ATTOKALCELC ATtO TO OXESLO KaL TLG TPONYOUUEVEG TPOPRAEYELG
avallovtat, e€nyolvtal Kot AapuBAavetal evEPyeLa YLA TNV EVOPUOVNOR TOUG. EKTOC amo TG TAKTIKEG oUINTHOELS TOU ALOLKNTIKOU

Juppouliou, yivovtal kat eBSopadiaieg cuvavtnoelg ano thv opdda AlevBuveong yla va culntnBei n enidoon TG etatlpeiag .

Ooca avwtépw avapEpOnKav OXETIKA LE TNV OLKOVOULKA Katdotoaon tng Etaipeiag, pmopouv va Swamotwbdolv amd Tig

OwKovouLkéG Kataotdoetg tng 31 AekepBpiov 2013.
Prilep, 27 ®eBpouapiouv 2014

-0-
MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

Oed6béwpoc MdApacg
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Aghtia Tomwov Eraiprav X.A.

TTopackevn, 8 NoéuPproc 2013

17:59 MERMEREN KOMBINAT A.D. PRILEP

Agvtépa, 27 Mdéiog 2013

ANAKOINQYH AAAON IHMANTIKON T'EIT'ONOTON (AEN
10:04 MERMEREN KOMBINAT A.D. PRILEP

IMTPOBAEITIONTAI XE AAAEY KATHI'OPIEY)
ITIéumtn, 29 Avyovotoc 2013

ANAKOINQYH AAAQN YHMANTIKON T'EITONOTQN (AEN

ITPOBAEIIONTAI XE AAAEY KATHI'OPIEY)

17:19 MERMEREN KOMBINAT A.D. PRILEP

Hopaockevn, 17 Mdiog 2013

ANAKOINQZXH T'TA TIX ATIOPAXEIX TENIKHY YYNEAEYXHY

16:38 MERMEREN KOMBINAT A.D. PRILEP
24aBBazo, 30 Mdptioc 2013

ANAKOINQYH I'TA THN ITPOANAITEAIA I'ENIKHY YXYNEAEYXHY

20:46 MERMEREN KOMBINAT A.D. PRILEP

OIKONOMIKO HMEPOAOTI'IO ETOYX 2013
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I'. 'Ex0som Entoxonnong Opgxwtev EAeyxtmv

Mpog Tn Aloiknon Kai Toug MeTOXouUG TNG
Mermeren Kombinat a.d., Prilep

EAéyEape TIC ouvnuuéveg OIKOVOMIKEG KATAOTAOEIG TNG Mermeren Kombinat a.d., Prilep («n
ETtaipgia»), nou anoTeAoUvTal and Tov KATAOTAON XPNHATOOIKOVOMIKAG B£€ang 31" AekeuBpiou 2013, kai
TIC KATAOTACEIG OUVOAIKOU €1000ANATOC, METABOAWV 10iWV KEPAAQIWV KAl TAMEIGK®V POWV TNG XPNOEWC
nou €An&e Tnv nuepopnvia autn Kabwg kal nNePIANWN TwV CNUAVTIK®V AOYIOTIKWV MOAITIKOV Kal AOINEG
EMNEENYNUATIKEG ONPEIWOEIC MOU ava@EPoVTdl OTIG OeNIOEC 3 €wG 43 TNG £KBEONG KaAG.

Eu@lvn Aloiknong yia TiG OIKovoHikéG KaTaoTaoeig

H Aloiknon Tng ETaipsiag £€xel Tnv €uBuvn yia TNV KATAapTion Kal €UAoyn nmapouciacn auTwv TwV
OikovouIK®V Kataotacswv cUp@wva Pe Ta Aigbvn MpdTtuna XpnuaToolikovouikng MAnpo@odpnong kai yida
£(PApUoyn OUCTAMATOC £0WTEPIKOU e€Aéyxou Onwc kabopilel n Aloiknon OTI €ival anapaitnto yid va
eEaopaAioBei n katapTion anaAAayueévwv and oucimwdn avakpipeia, nou opeileTal og anaTtn i Aabog.

Eu0uvn EAsykTn

AIKN pag uBuvn €ival n €k@paon €ni autwVv Twv OIKOVOUIK®OV KaTaoTaoswv, Pe BAon Tov €AeyXo
gag. Aievepynoape Tov EAeyxo oUPQwva e Ta Aigbvry EAeykTikd Mpotuna (ue 7a onoia eivai
evapuovioueva Ta EAAnvika EAeykrika MpoTuna). Ta MpdTuna auTtd anairouv Tn CUPHOP®®ON Hag HJE Toug
kavoveg deovToAoyiag kal To oxedlaoud kal JIEVEPYEIA TOU EAEYXOU WAG PE okono Tnv gUAoyn diaocpdaAion
OTI Ol OIKOVOUIKEC KATAOTACEIG €ival anaAAaypeves and ouociwdn avakpiBeia. O €Aeyxog nepiAapBavel T
dlevépyela J1adIkaoI®V Yid T OUYKEVTPWON EAEYKTIKOV TEKUNPIWV, OXETIKA WE Ta nNood Kai TIC
nANPoQopieg Nou nepIAauBAavovTal OTIG OIKOVOMIKEG KaTaoTacelg. Or 01adikacieg eniAéyovTal katd Tnv
Kpion TOu €AEykKTR Kal nepIAdPBAvouv TNV €KTIMNON Tou KIVOUVOU avakpiBelag Twv OIKOVOUIK®WV
KataoTdoswv, AOYw andaTtng n AaBouc. MNa Tnv ekTignon Tou KIivdUvou auTol, o eAeyKTNC AauBavel unown
To oUOTNUA €0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTION KAl €UAoyn napouciacn TwV OIKOVOUIK®V
KaTaoTAdoEwV, HE OKOMO TO OXEDIAONO EAEYKTIKWV d1adIKACIWV YIa TIC NEPIOTACEIC KAl OXI Yia TNV €KPPaAcn
YVOUNG €Ni TNG AnNOTEAECHUATIKOTNTAG TOU CUOTAMATOG €0WTEPIKOU €AEyxou TnG ETaipeiag. O €Agyxog
nepiAapBavel eniong Tnv a&ioAoynon TnG KataAAnAdTNTAG TV AOYIOTIKOV MOAITIKOV Nou £papuocdnkav
Kal Tou €UAOYOU TWV AOYIOTIKOV EKTIMACEWV NMou gyivav and Tn Aioiknon, kabwg kar a§loAdynon Tng
OUVOAIKNG Napouciaong TWV OIKOVOUIK®WY KATAOTACEWV.

MioTeUoupe OTI Ta EAEYKTIKA TEKUNPIA NOU EXOULE CUYKEVTPWOEI €ival ENAPKN KAl KATAAANAa yia Tn
BepeAinon TNG YVWHNG HAG.

Nvoun

Katd Tn yvopn pag, ol ouvnuueéveg OlkovopikéG KataoTdoelg napouadialouv €UAoya ano kabe
ouciwdn  Aanoywn TNV OIKOVOUIKR katdaoracon Tng Etaipeiag kata tnv 31 Askepfpiou 2013, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon Kal TiIG Tauelakeg TNG Pogg yia Tn xpron nou €An&e Tnv nuepounvia autn
oUhQwva Pe Ta Aiebvr MpdTuna XpnuaToolkovouikng NMAnpo@opnong.

Znueio EHaong

E@IoTOUME TNV NPOCOXH OTO NAPAKATW ONUEIO:

Onw¢ napouaialetal oTnv Zneiwon 2.1 oTi¢ ouvnuuéveg Oikovopikéc Kartaortdaoelig, n Etaipeia
npo&PRn oc avadpopikn €navadiaTunwon TWV CUYKPITIKOV NANpogopiwv katd Tnv 31 AskeuBpiou 2012
Kabwg Kal yid To €Tog nou €An&e Tnv idla nuepounvia. H avadpopikn enavadiatunwon €yive oTnv Bacn Tou
eA&yxou nou JIEENXON anod TIC TOMIKEG POPOAOYIKEG APXEC VIA TIG OIKOVOUIKEG MEPIOdOUG anod To 2009 pexpI

Etijora oikovopuxi éxbeon yio. tyy wepiodo amo 1" lavovopiov éwg 31" Aexeufpiov 2013 12



MERMEREN Kombinat

To 2011. Eni nAéov, kal akoAouBwvTag TIC anaiTiosig Tou AAM 1, napoucidodnke NpocBeTn diaTUNWON THG
XPNHaToolkovouikng 6€ong Tnv 1 Iavouapiou 2012. AenTopEPEIEg YIA TA ANOTEAEOHATA TAG AVASPOMIKNAG
enavadiatunwaong napouaialovtal oTnv Znueiwon 2.24.

H yvoun pag dev JeTaBAAAeTal yid To napandavw onueio.

Skoma,
28 deBpouapiou 2014

Grant Thornton

AlguBUvTpia Tng GT OpKwTOG EAEYKTNG
Ruza Filipceva Marjan Antonov
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A. Etnoteg Owovopuxeg Kataatdoeig (Baost twv Atevwv ITgotdnwy
XoNpatooxovopng Avagpooug)

I. Katdotaon Xonpatoorrovounns Ocong

(Noocda skppacpéva o€ €)

ZNpEIDOEIG Enavadiarunopéva Enavadiatunopéva
31/12/13 31/12/12 01/01/12
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUvTa nepIouciakd oToIXEia
EvowpaTeg akivnTonoInoelg 5 12.938.540 13.077.082 13.204.427
‘AUAQ nepiouciaka oToixeia 6 2.377.873 2.245.548 348.713
NOINEG HaKpoNpPOBETHEG AnaITrOEIG - - -
15.316.413 15.322.630 13.553.140
KukAo@opoUv evEPYNTIKO
AnoB¢paTa 8 5.536.020 6.327.667 6.039.688
EMNOpPIKEG analTAOEIG 9 3.822.046 4.735.699 5.805.759
AAa @paxunpéesoua XPNHATOOIKOVOUIKA 10 _ 85 94
oTolxeia
Tapeiaka diabéaiya kai iIcoduvapa 11 1.290.427 1.252.221 717.267
10.648.493 12.315.672 12.562.808
Z0voAo EvepynTikoU 25.964.906 27.638.302 26.115.948
IAIA KEQANAIA KAI YNOXPEQSEIS
'I31a keaAaia anodISOEVA OTOUG HETOXOUG
MeTOXIKO KEPAAQIO 12 8.845.171 8.845.171 8.845.171
AnoBepaTika 12 2.585.268 2.588.292 4.266.680
KeEpdn / Tnuieg €1g véov 5.315.109 4.354.531 5.061.509
2UvoAo 15iwv KepaAainv 16.745.548 15.787.994 18.173.360
YMNOXPEQZEIX
MakponpOOECHEG UNOXPEMTEIG
NOINEG PAKPOMNPOBETHEG UNOXPEWTEIG 13 4.432.079 5.255.562 1.750.027
4.432.079 5.255.562 1.750.027
BpaxunpoOECTHEG UNOXPEWOEIG
BpaxunpoBeoueg Aavelakeég YNOXPEWOEIG 13 1.689.305 2.960.780 1.869.347
EMMNOPIKEG UNOXPEWOEIG 14 3.003.003 3.444.308 3.446.513
TPEXOUTEG POPOAOYIKEG UMOXPEWUTEIG 15 94.971 189.658 876.701
4.787.279 6.594.746 6.192.561
20VOAO UNOXPENCEWV 9.219.358 11.850.308 7.942.588
2UvoAo IJimVv KEPAAAiWV KAl UNOXPEDCEWV 25.964.906 27.638.302 26.115.948

AUTEG Ol OIKOVORIKEG KATAOTACEIG £XOUV €yKpIBEi ano To AloiknTikd SUpPBoUAIo aTig 27 deBpouapiou 2014

Kal unoypagnKkav ek JEPOUG TWV,

Oed6dwpog MaApag HAiag PnyonouAog
lpoedpoc A.Z. levikoc AleubuvTng

Etijora oikovopuxi éxbeon yio. tyy wepiodo amo 1" lavovopiov éwg 31" Aexeufpiov 2013 14



MERMEREN Kombinat

II. Kataotaoyr Xovoluwy Ecodwy

ZNHEI® NMood EKNEQPPACHEVA OE EUP®
OEIg Enavadiatunwpéva
01/01- 01/01-
31/12/2013 31/12/2012
NwARTEIG 16 16.814.773 13.269.558
K6oToG MwAnBEvToV 17 -8.347.865 -7.156.540
MikTO kEpSog 8.466.908 6.113.018
'EE0da dioiknong 18 -2.382.929 -1.785.615
'EE0da diabeong 18 -5.228.722 -2.673.263
Noind €€oda 20 -163.032 -
Aoind €ooda 21 683.193 687.489
Anora)\éoua'ra'npo Popwv, )Spnpcnoomovopmdw 1.375.418 2.341.629
Kal ENEVOUTIKWYV AMNOTEAECHATWV
XpNUATooIKOVOUIKa €00da
XpnHaToolkovouika £€0da 22 170.849 132.611
XPNHATOOIKOVOMIKA anoTeAEouaTa 22 -585.724 -669.607
K£pdn npo popwv -414.875 -536.996
960.543 1.804.633
®dopog
KaBapa képdn nepiodou 23 - -
960.543 1.804.633
Noina cuvoAika éocoda:
SuvaAAayuaTikeG d1aPopEG -2.989 1.393
Noina ouvoAikd €0oda nep1ddou -2.989 1.393
ﬁTEI;I;(E)';I)PQTIKA ZYNOAIKA EZOAA I'TA THN 957.554 1.806.026
Ta kabapa kEpdn NePIOSOU KATAVEHOVTAI OE:
MeTdxoug Etalpeiag 957.554 1.806.026
Kepdn ava petoxn (ekgpacpéva oe Eupw ava petoxn) 25 0,20 0,39
Képdn Npo PpOopmwV, XPNHATOOIKOVOHIK®V Kal
ENEVOUTIK®OV ANOTEAECHATWV KAl ANOCBECEMV 3.807.252 3.377.604

(EBITDA)
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III. Kataotoon petaforov Idiwy Kepoduiwy

(Mooa skppacyuéva o€ €)

MEeTOXIKO AnoBepaTtikd  AnoTeAéoparta

KEQPAAaAlo  AnoBeuaTikG  EMAVEKTIMNONG €1C VEOV >0voAo
YnoAoina katd Tnv 1 Iavouapiou g g45171  1.091.241 1.497.050  4.354.531  15.787.993
2013 (snavadiatunmpueéva)
AlavepnBevTa pepiopara - - - - -
SuvaAAay£g HE 1IG10KTHTEG - - - - -
KaBapa kEpdn nepiddou - - - 960.543 960.543
Aoina guvoAikd £€goda
ZuvaAAaypaTikeG 01aPOpEG - -3.024 - 35 -2.989
NoINd CUYKEVTPWTIKA GUVOAIKA €00da - -3.024 - 35 -2.989
ZUYKEVTPWTIKA OUVOAIKA £003a - -3.024 - 960.578 957.554
‘z’gfgm"“ kata TV 31 AekepBpiou g g45 171 1.088.217 1.497.050  5.315.109  16.745.548
Ynohoina kara Tv 1 Iavoudpiou g g4g 159 7528471  1.572.534 191.389  18.137.565
2012 onwg avakoivwénkav
AlopBwoelg - -4.794.162 - 4.829.956 35.795
AvakaTaTagn ouvaAAayuaTikov ) -40.164 _ 40.164 )
dlapopwv : :
Ynoloina 01 Iavouapiou 2012 8.845.171 2.694.145  1.572.534  5.061.509 18.173.360
O10pOwpEvVa
favepnbeva pepiopara oULPWVa HE - -1.688.580 - -2.502.812  -4.191.392
Ta €UPNKATA TOU POPOAOYIKOU EAEYXOU ) ) ' ’ ’ ’
ZuvaAAayég HE IS1I0KTATEG - -1.688.580 - -2.502.812 -4.191.392
KEpdn XpAoEWS oUUPWVA e Ta - - - 1.804.633 1.804.633
€UPNHATA TOU POPOAOYIKOU EAEYXOU ' ) ) )
Aoina guvoAikd £goda -
SuvaAAayuaTikeG d1aPopEG - 10.192 - -8.799 1.393
NOINA CUYKEVTPWTIKA OUVOAIKA £€000a - 10.192 - -8.799 1.393
ZUYKEVTPWTIKA OUVOAIKA £é008a - 10.192 - 1.795.834 1.806.026
‘z’gglz‘m"“ kata TV 31 AekepBpiou g 845171 1.015.757 1.572.534  4.354.531 15.787.994
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IV. Katdoraon Tapstaxowv Powy

(MNoocd ekppacpéva o €)

MNMepiodog 12 pnvav nou
€An&e oTig 31 AskeppBpiou

ZnHeioon 2013 Enuva%mpéva
A&ITOUpYIKEG APpACTNPIOTNTEG
KEpdn npo popwv 960.543 1.804.633
MA&ov/pgiov NPoOdpuoYEG yia:
AnooBeoelg 5,6 2.431.834 1.035.975
Alaypa@eEg Kal eniBapUVOEIG ELNOPIKWV KAl AOINWV anaiThoswy 18 117.426 297.861
EAAeipaTa 18 - 2.932
KataoTpo®ég kal Bpauaeig 18 8.152 136.614
Alaypapn anaSlwpévay anobepdtwyv 18 - 118.413
Meiwon Tng a&iag anobspdTwv 18 1.324.647 -
Avanpoagappoyn Tng a&iag anoBepdatwv 21 -298.861 -552.620
Anopeiwon a&iag nayiwv NeEpIOUCIAKWY OTOIXEIWV 18 239.429 -
KaBapn AoyioTikn a&ia Tou eEonAiopou nou diaypdageTal 18 24.785 510
Znuia and nwAnon KpaTiKwV OPOAOYWV 18 3 -
(K€pd0G) and NWANCN EVOWUATWY AKIVNTOMOINTEWV 21 -2.222 -
Alaypa@EG UNoXPE®OEWV 21 -10.854 -852
KEpdn anod anopsiwon anaitnoswy 21 -143.286 -
KaTtauétpnon nAeovalovtwyv anobepdtwv 21 - -727
KaBapo xpnuaTooIKoVOUIKO anoTéAEoa 21 323.324 418.939
XpNHaTiKkEG poEG NPIV ano TIG HETABOAEG OTO KEPAAAIO KIVACEWG 4.974.920 3.261.678
MeTaBoAEG 0TO KEPAAAIO KIVAGEWG
Meiwon/AUEnon anoBepatwv -242.291 7.602
Meiwon/AUEnon anaitioswy 1.023.568 564.487
Meiwon/AUENonN unoxXpewoswv -440.755 303.061
5.315.442 4.136.828
XpewaoTikoi TOKOI Kal guvaen £50da kaTapeBAnuéva -448.027 -450.005
KaTaBeBAnuevol gpopol -74.292 -1.011.440
2UVOAO €10p0WV/EKPOMV ANO AEITOUPYIKEG SPACTNPIOTNTEG 4.793.138 2.675.383
EnevduTIKEG SpAcTNPIOTNTEG
Ayopd Evcd)paTwy nayiwv. napqu0|aKd)v OTOIXEIWV, HETA TNV -2.449.492 -823.690
agaipeon Twv €000wWV anod NWANCEIC
Ayopd aod)paval nayiov .naplogolakd)v oToIXEIWV, HETA TNV -250.274 -1.981.274
agaipeon Twv €000wWV anod NWANCEIC
EnevdUoeIG Og KPaATIKA ouOAoya 82 9
TOKoI €10NpaxBEVTEC 30.786 49.847
20VOAO EI0POMV/EKPOMV AMNO ENEVIUTIKEG SPACTNPIOTNTEG -2.668.898 -2.755.108
XpNHATOo3OTIKEG SPpACTNPIOTNTEG
AnonAnpwun Twv daveiwv / véa davela -2.094.958 4.596.968
Mepiopata nAnpwOevTa - -3.983.134
ZUvoAO E10pOMV/EKPOMV AMNO XPNHATOSOTIKEG SpacTNPIOTNTEG -2.094.958 613.834
SuvaAAayuaTikeG S1aPopEG 8.939 845
KaB@apn aAAayn ota Tapeiakda diabéoipa & 100d30vapa
nepiodou 38.206 534.954
Tapeiaka diaBgoipa kal 100dUvapa £vapénc nepiodou 11 1.252.221 717.267
Tapeiakd diaBéoipa kai 1Ic0dUvapa ARENG nePid6dou 11 1.290.427 1.252.221
17
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1. ITAneogopisg yo v Etopsio

H Mermeren Kombinat A.D., Prilep (n «ETaipegia») €ival pia peToxIkn €Taipeia 1I8pubeioa kal eyKaTeoTnuevn
otnv Mpwnv MNouykooAaBikn AnuokpaTia Tng Makedoviag (“"FYROM”, “MMFAM”). H dielBuvan Tng £€dpag Tng
Etaipeiag eivai: Str. «Krusevski pat» b.b.., Prilep, MFAM.

>Tic 10 AnpiAiou Tou 2009, n nAsiowngia Tou ouvoAou Twv HeTOXWV (88.4%) anokTnénke and Tnv
eTaipeia «Stone Works Holding Cooperatief U.A.» OAAavdiac.

O1 JETOXEG TNG ETalpeiag dianpaypaTtelovTal oto XpnudTioTRpIo TwV SKoniwv kal Ta EA.MIZ. Twv YHETOXWV
TNG €TAlpEiag oTnv ayopd a&iwv Tou XpnuaTtiatnpiou ABnvav.

H kUpia dpaotnpiotTnta Tng ETaipeiac nepiAapBavel €E0puUEn, enefepyacia kal O1GBe0n HaApPApwWV KAl
dlakoounTIkwV neTp®wv. H ETaipeia katd kUplo AOyo €Eayel Ta NpoiovTa Japudpou nou napdyel digbvag,
kal Tnv 31n AskepBpiou 2013 anacxoAoloe 356 dtopa npoownikd (31 AskeuBpiou 2012:383).

2. Aoyotineg Agyeg

O1 AOYIOTIKEC apXEC BAoel Twv onoiwv ouvTaxbnkav ol OIKOVOMIKEG KaTaoTAoEIG, avapEpovTal nio KaTw. Ol
apXEC AUTEG €xouv epapuocBei pe ouvénela oe OAeG TIC nepiddoug nou napouaialovTal, EKTOC av pnTa

avagépeTal daPopeTIKa.

2.1 Baon Katdotnong

AUTEC Ol OIKOVOUIKEC KATAOTACEIC €XOUV MNPOEToINacTeEl  oUPQwva Mde  Ta  Aigbvry  MpdTuna
Xpnuatooikovopikng Avagopdg (AMXA) onwg autd €xouv €kdoBei anod 1o ZupBouAio AlEBvmv AOYIOTIK®OV
MpoTUunwyv (ZAAM). OI OIKOVOMIKEG KATAOTACEIC €XOUV KATApTnoOesi akoAouBwvTtag Tnv cUpBacn Tou
I0TOpIKOU KOOTOUG, ONWC Tpornonoinénke yia Ta Ol1aB£0iya-yid-nwAnon XPnNHATOOIKOVOUIKA MEpIoUaIaka
oToixeia, kabw¢ kalr Tnv anoTiynon ot sUAoyn afia péow kEpdoug f Inuiag, yid XPNHATOOIKOVOMIKEG
anaiTiosIi§ Kal UnoxXpewoelG (NeEpIAAUBAVOPEVWV NAPAYWywv OToIXEiwv) av undpyxouv. O1 BdAoeig
EMNIPETPNONG NEPIYPAPOVTAI AVAAUTIKOTEPA OTIG AOYIOTIKEG ApXEC NAPAKATW.

H kaTtdpTion TV 0IKOVOUIK®WV KATAoTACEWV oUPPWva Pe Ta AMXA anaitei Tn Xprnon avaAuTiKowv AOYIOTIKOV
EKTIMNOEWV Kal Kpioewv. Eniong anairrei n AielBuvon va e@apupdosl Tnv kpion Tng ortnv diadikaoia
EQPAPHOYNG TWV AOYIOTIKOV apxwv TnG Etaipeiag. O1 Topeig nou nepikAgiouv uywnAdTepo Babud kpiong n
NoAUNAOKOTNTAG, I Ol TOMEIG MOU Ol UMOBECEIG KAl Ol EKTIUNCEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG
KaTaoTdoeic avapEPovTal oTn ONPeEiwon 4: SNUAvTIKEG AOYIOTIKEG EKTIMNOEIC KAl NapadoxEC.

AUTEG Ol OIKOVOWIKEG KATAOTACEIG NPOETOINAZOVTAl YIa TIG KAEIOPEVEG XPNOEIG 0TI 31 AskepBpiou 2013 kal
Tou 2012. Ta Tpéxovra Kal TA OUYKPITIKA OToIXEia napoucialovral Ot €Upw, EKTOC av avagpepetal
O1apOopPETIKA.

Ol OUYKPITIKEG NANPOYPOpPIeg Nou napoucialovral o’auTég TIG OIKOVOMIKEG KaTaoTAoelg yid TNV nNUEpoUnvia
Kal yid 10 €T10oC nou €Ang Tnv 31 AekepBpiou 2012 e€ival enavadidTunwpeves. H avadpopikn
enavadiatunwon, ocUPewva e TIC analThoei Tou A.A.M. 8 «AoyIOTIKEG apXEG, aAAAYEG OTIC AOYIOTIKEG
EKTIMNACEIG KAl AGBN”, €ylve Pe BAON TOU EAEYXOU aMO TIG TOMIKEG POPOAOYIKEG APXES YIA TIG OIKOVOMIKEG
nepiodoug and 2009 pexpr 2011.

EnminAéov, oUpowva pe TIC anaimiosig Tou A.A.M. 1, napouciacbnke npdcobern didTunwaon THAG
XPNHATOOIKOVOUIKNG B€ong Tnv 01 Iavouapiou 2012. To A.A.M. 1.10(f) kar To A.A.M. 1.40A anaiTouv pia
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ovTOTNTA Vva napoucidosl Tnv KartdoTraon XpnuaToolikovopikng ©€ong Onwg ATav ortnv apxn TAG
nponyoUuevnG nepiodo (dnAadn pia TpiTn KATACTACON XPNMATOOIKVOUIKNAG B8£oncg) av (a) spapudleTal pia
AOYIOTIKN apXrf avadpopikd, npokaAesi pia avadpopikr enavadiaTinwon OTOIXEIWV OTIG OIKOVOMIKEG
KATAOTACEIG 1 avadiaTAoosl OTOIXEId TWV OIKVOUIKWV KATaoTdoswv kal (ii) n avadpopikn e@apuoyn, n
avadpopikn enavadiatunwaon r n avadiata&n, £Xel onuavTiko anoTéAEoUa oTnv NAnpogopia nou napéxeral
OTNV KATaoTaon XpnHaToikoVOMIKAG B€0nG aTnv apxn TNS Nnponyoupdevng nepiodou.,

AENTOMEPEIEG OTA AMNOTEAECUATA TNG avadpouikng enavadiatunwaong napouacialovTal oTnv Znueiowon 2.24.

2.2 AM\ayeg 0TI AOYIOTINEG XQYEG XAl YVMGTOTOGELG

a) Néa kal avaBswpnuéva npdTuna toxuovTa yid €ThoIeg nePIddOUC Nou Eekivouv TNV 1 JETA TNV
1 Iavouapiou 2013.

Mia osipd VEwV Kal avaBewpnuEVwVY NpoTUNwyV IoXU0UV YId €THOIEG NEPIOdOUG Nou EgkivoUv TNV 1 JETA TNV
1 Iavouapiou 2013. MAnpogopieg yI'auTd Ta véa npoTuna napouciadlovTal NapakaTw:

- ANXA 10 «Evonoinpéveg Oikovolikég KataoTaoesig (ANXM 10)»

To AMXA 10 avTikaBiotd To AAM 27 Evonoinuéveg kal Idiaitepeg Oikovouikee KaTtaoTdoeig (AAM
27) kai To MEA 12 Evonoinon - OvToTnTeg EidikoU Zkonou. To AMXA 10 avaBswpei Tov opioud Tou
eAEYXOU Kal napéxel eKTeveic odnyieg yia TNV €papuoyr Tou. AUTEG Ol VEEC ANAITATEIG £XOUV TNV
duvaToTnTa va ennpedcouv nolég and TIG enevduoelg TNG ETaipeiag BewpouvTal BuyaTpikeG Kal
EMNOPEVWG va aAAGEouv To nNAadiolo TN evonoinonc. QoTdoo, Ol andiTNCEIC Kal Ol PNXaviouoi Tng
gvonoinong kal n AOYIOTIKN YId TIC HMN €AEYXOUOEC OUMMETOXEG KAl AAAAYEC OTOV EAEyXO
napapévouyv ol idIEG.

H Aloiknon €xel NEAETAOEI TIC OXECEIG EAEYXOU MOU AOKEel o€ oupQwvia pe To AMXM 10 kal KaTeAnge
OTI dev €xel ANOTEAECUA OTNV KATATAEN (oav BuyaTpikEG i AAAEC) onolovdnnoTe ano TiG enevOUCEIG
T ETaipgiag nou unnpxav kata Tnv €€etalopevn nepiodo ) 0 OUYKPIVOUEVEG MEPIODOUG MOU
kaAunTovTal and TIC NApOoUCEC OIKOVOUIKEC KAOTAOTACTEIG.

- ANXA 11 «Koivég PuBpioceig (AMNXA 11)»

To AMNXA 11 avTikaBiota 1o AAM 31 «Suppetoxéc o Koivonpa&ieg» (AAM 31) kal To MEA 13 «Anod
KOIVOU €AEYXOMEVEC OVTOTNTEG-MN XPNUATIKEG-CUVEICPOPEC and KolvonpakTouvTes». To AMXA 11
avabewpei TIG KATNyopieg kolvonpa&iwv kal Ta KPITApIa yid Tnv kaTtdtagn OTIG KATNyopieg, MHE
oKoMo TNG Mo OTEVAC €UBUYPAUMIONG TNG TAPNONG TNG AOYIOTIKAG ME Ta OIKAI®UATA Kal TIG
UMOXPEWOEIC TWV ENEVOUTWV OXETIKA PE TNV KOIV oUP@wvia. EninAgov, n emihoyr Tou AAM 31 Tng
XPNoNg TnNG avaloyikng evomnoinong Twv kolvonpalwv, oUhpwva JeE To NPOTUMO auTo EXEl
eEaheipBei. To ANXMN 11 Twpa anaitei Tn xprion TnG HEBOdOU TNG kKabapng B£ong, yid enevOoUdelg o€
Kolvonpagieg n yia enevOoUGCEIG OE GUYYEVEIG ENIXEIPNOEIG.

ANXA 12 «MNapouciaon TV ZUHPEPOVTWV O AAAEG ovTOTNTEG (AMNXA 12)»

To AMXA 12 evowpaTwVvel Kal KAvel CUVENEIG TIC anaiThOEIG yvwaoTonoinong yia diagopoug TUNoug
€nevdUOEWY, OUNNEPIAAUBAVOUEVWY TWV MN EVOMOINUEVWV OOWNUEVWV OVTOTNTWV. Elodyel VEEG
anaiTNoEIG yVWOoToNoinong OXETIKA PE TOUG KIVOUVOUG GTOUG 0OMoioug N ovTOTNTA €KTIBETAI ANo TV
EUNAOKN TNG HE DOUNMEVEG OVTOTNTEG.

H epappoyn Tou AMXA 12 dev ennpealel onuavTika TIG OIKOVOUIKEG kaTaoTdoelg TG ETalpeiag.

- ZuvenayoOpeveg METABOAEG oTo AAIN 27 «EvonolnUEVeG Kal EEXWPIOTEG OIKOVOUIKEG
KataoTtaoeig» (AAN 27) kai AAN 28 «ENevAUOEIG O OUYYEVEIG emXeIpRoeIG>» (AAIN 28)
JuveNakoAoUBeg PeTaBOAEG aTo AAM 27 «Evonoinueveg kal §exwploTeg OIkovopikéG KaTaoTaoeig»
(AAN 27) ka1 AN 28 «EnevdUoelg o€ ouyyeveig enixeiprioeig» (AAM 28) AAM 27 Twpa pubpilouv
HOVO aveEdPTNTEC OIKOVOMIKEG KATAOTACEIC. To AAM 28 evowHATWVEl 0TO Nedio EQpAPHOYAC TOU TIC
enevdUoelg og Kolvonpa&ieg. QoToogo, n WEB0dOC TnG kabapng B£ong Tou AAIM 28 napapeével wg
EXEI.
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- ANXA 13 «Emipérpnon TnG eAoyng adiag (AMNXA 13)»

To AMXA 13 Jicukpiviel Tov opIouo TNG €UAoyng a&iac kal napeXel TIC OXETIKEG odnyieg Kkai
ENINPOCBETEG YVWOTOMOINCEIG 000V agopd KaTaueTproelg dikaing afiag. Aev ennpealel noid
oTolXeia anairoUvTal va €ival anoTiynuéva os guAoyn a&ia. To nediov epappoyng Tou AMXA eival
€UpU Kal anaiTeital T6oo yid XpNUATOOIKOVOUIKG 600 Kal yIa Pn XpNHATOOIKOVOMIKA OTolXEia yid Ta
onoia dAAa AMXA anaitoUv ) eNITPENOUV ENIPETPNOEIG eUAOYNG a&iag ) YVWOTONOINCEIG OXETIKA HE
EMNIYETPNOEIG EEAIPOUPEVWV OPICHEVWV NMEPIOTATEWV.

To AMXA 13 epapuodeTal yia €TROIEG NEPIOdOUG Nou Eekivouv Tnv ) PeTd Tnv 1n Iavouapiou 2013.
O1 anaiTnosig yvwaoTonoinong dev anaiteital va epapPocbolv OTIC CUYKPITIKEG NANPOPOpPIEG KATA
TO NPpWTO £TOC £PaApHoynG. H ETaipeiag dpwg €xel NepIAABEl oav OUYKPITIKR MANPo@Opnon Tou
AMXA 13, yvwOTOMOINCEIC NOU andiToUvTo MPonyoupdevwe ano To AMXA 7 «XpnuaTooiKOVOUIKA
oToixeia: MN'VwOoToNoINTEIG»,

H ETaipeia epappooe To AMXA 13 yid npwTn gopd Tnv TpEXouaa Xpnon.

Tpononoinoeig oto AAIMN 19 «MNapoxég o epyalopévouc>» (AAM 19)

O1 Tpononoinoei¢ Tou AAM 19 nepiAapBavouv pia osipd ano BEATIOOEIG OTOV AOYIOTIKO XEIPIOHO
TWV napoxwv oc egpyalOPEVOUC, Ol KUPIOTEPEG ano TIC OMOIEG agopoUv OTA MNPOYPAMMATd
KaBopIoPEVWY MPOoypPapPaTwy napoxwv. O TPOMOMOINCEIG €ival oI NapakaTw:

e n gEaAsiyn TNG «peEBOSOU nepIBwpiou», anaIT®VTAG and TOUG (POPEIC va avayvwpioouv OAoug
TOUC €navunoAoyiopouc (nepIAAPBaVOPEVWV TwV aAvAAOYIOTIK®OV KepdwvV Kal InMiov) nou
npoéKuWav Kata Tnv nepiodo avapopdag, OTnv  KATAoTaon  CUYKEVTPWTIKOU  €1003ruaToc.
e N aAhayn TWV ENIPJETPAOEWV Kal TnNG napouciacnG MHEPIK®V COTOoIXEiwV ToU KOOOUG TwV
kaBopiopévwv napoxwv. To kaBapd noaoo képdoug n Inuiag ennpedletal and Tnv ano Tnv
KaTapynon Tng avapevopevng anddoong TV MEPIOUCIAKWY OTOIXEIWV TOU MpoypdppaTog Kal Td
oToIXEia KOOTOUC TOKWV KAl TNV avTIKATAoTAon Toug ano kabapd £€0da TOKWV I €1000ANATOC HE
Baon To kaBapd nMeEPIOUCIAKO OTOIXEIO 1 TNV  UMNOXPEWON KABOPIOUEVWYV MAPOXWV.
e 1 £vioXuon TwV anaiTAOEWV YVWOTOMNOINONG, CUKNEPIAQUBAVOUEVWY MANPOPOPIOV OXETIKA UE TA
XAPAKTNPIOTIKA TWV NMPOYPANNATWV KABOPIGHEVWY NAPOXWV KAl TWV KIVOUVWV Nou ol PopEi¢ sival
EKTEDEINEVOI HECW TNG CUMMETOXNG OE AUTECG.

H epappoyn Twv Tpononoinoswy Tou AAM 19 dev ennpedlel onPavTIKA TIG OIKOVOUIKEG KATACOTACEIG
Tn¢ ETaipeiac.

Tpononoinon oT1o ANXA 7, «XpnHATtooIKOVOMIKG HEoa: T@vVmWOTONOINCEIG», Yid
CUHWYNPIOHO OTOIXEIWV EVEPYNTIKOU KAl NadnTikoU.

H TponoAoyia nepiAapBavel véeg anokaAUWEIS yia Tn OIEUKOAUVON TNG OUYKPIONG HETAEU auTOV TWV
ETAIPEI®V MOU GUVTACOOUV OIKOVOUIKEG KaTaoTdaoelg AMXI o€ EKEiVOUG NOU CUVTACOOUV OIKOVOUIKEG
KATAOTACEIG OUMPWVA HE TIG auepIkavikeg GAAP. H epappoyn Tng Tpononoinang dev ennpeagouv
onuavTikd TIG OIKOVOUIKEG KaTaoTaoelg TnG ETaipeiag.

ETRoleg BeATimosig 2009-2011 (o1 ETRoieg BEATIOOEIG)

O1 Ethoieg BeAmiwoeic 2009-2011 (o1 ETRoleg BeATiwoeic) ékavav 01agopec OeuTePEUOUOEG
TpononoInoelg o Jia ocipd Twv AMXM. O1 TponoAoyieg nou agopolv Tnv ETaipeia ouvowilovTal
NapakaTw:

Anocagnvion Twv anaiTnoswy yia To dvolyda TG KaTaoTaong OIKOVOUIKNG B€anc:

e Jleukpivilel 0TI N KAaTAAANAN nuUepopnvia yia Tnv Katdoracn TnG XPNHATOOIKOVOUIKNG B€0NnG
gival n apxn Tng nponyoUHeVNG NePIOdOU ( OXETIKEG ONUEIWOEIG Oev €ival MAEOV anapaitnTo
va napouaialovrat)

e QVTIUETWNIZEl OUYKPITIKEG ANAITACEIG yid TNV KATAOTACN TNG XPNHATOOIKOVOMIKNAG B€ang
OTAV MIa OIKOVOMIKN ovTOTNTA aAAAlel TIG AOYIOTIKEG TNG MOAITIKEG N KAVEI AVAOPOMIKEG
enavadiaTunwoelg A avaTta&ivounoeic, cUNgwva Pe To AAM 8 .
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Anooa@nvion TwV dnaiTAOEWV YId TIC OUYKPITIKEC NANPOQOPIEG Mou napexovTal NEpa anod TIG
EANAXIOTEG anaIThoEIG:

e JleukpIvilel OTI ol NPOCBETEC NANPOPOPIEG TWV OIKOVOUIK®MV KATAOTACEWV dev XpelaleTal va
napoucialovral unod Tn HOP@n MIAGC MARPOUC OEIpAG OIKOVOUIKWV KATAOTACEWV YId
nepI0doUG Nou unepBaivouv TIG EAAXIOTEG ANAITAOEIG

e anaitei 0TI KGO CUPNANPWHATIKN NANpoQopia nou napouaialeTal Npenel va unoBaiiovrai
oUupwva pe Ta AMXM kal n olkovouikh ovToTnTa Ba npénel va Napoudiacel OUYKPITIKN
NANPOPOPNON OTIC OXETIKEG ONMEIWMOEIC YI' AUTEC TIC NPOCBETEC NANPOPOPIEC .

®opoAoyikn €nidpacn d1avounG OTOUG KATOXOUG CUHMETOXIK®V TITAWV :

e avTigeTwnilel Yia aiodnTn avakoAoubia PeTA&U Tou AAM 12 «ddpol i0odnpaToc» (AAM 12)
Kal Tou AAM 32 «XpnuaTtoolkovouikG Méoa: Mapouoiaon» (AAM 32) doov agopd Tnv
avayvwpion TwV CUVEMNEI®V TOU POPOU €100dMKATOG Nou OXeTiCovTal PE dIAVOUEG NPOG TOUG
KaTOXOUG €VOG OUMMPETOXIKOU TITAOU Kal yida Tn ouvaAAayrn To KOOTOG HIag ouvaAAayng
kaBapng B€ong

e Jleukpivilel 0TI N NpdBeon Tou AAM 32 ival va akoAoUuBNOeTe TIG anaiTrioeic Tou AAM 12 yia
Tn AoyloTikonoinon yia To @Opo €100dnuaTog nou oxetilovTal PE dIAVOUEG MPOC TOUG
KAaTOXOUG EVOG CUMKETOXIKOU TITAOU Kal HE TO KOOTOG SIEVEPYEIAG MIAg auvaAAayng kabapng
B£ong.

MNMAnpo@oOpNon KaTtd TOPEA Yia To CUVOADO TWV OTOIXEIWV evepynTikoU Kal nadnTikou :

e Jleukpivifel OTI To oUVOAO TOU evepynTIKOU Kal Tou naénmikoU yid Hid OUYKEKPIYEVN
napouciacn Todéa anaiTeiTal va yvwaoTonolsiTal €av , Kal yovo gav: (i) Jia y€rpnon ano To
oUVOAO Tou evepynTikoU | TOU OUVOAOU TwV UNOXpewoewv (f kal Twv dU0), napexeral
TAKTIKG OTOV €MIKEPAARC ANWNG €NIXEIPNUATIKOV ano@acswyv (ii) €xel unap&sl onuavTikn
METABOAN and TIG YETPROEIG AUTEG MOU YVWOTOMOIEITAl OTIG TEAEUTAIEG ETACIEC OIKOVOUIKEG
KaTaoTAdoeIG yia TNV &V AOYyw napoucialohevo Topéa .

O1 ETioleg BeATIwoEIG nou avapepbnkav napandavw IoXU0UV YIa TIG ETACIEG NEPIOOOUG NMOU EEKIVOUV
TNV A JeTd Tnv 1n Iavouapiou 2013. H Aloiknon dev avapével onPavTikeG €MOPACEIG anod TIC &V
AOYW TPOMOAOYIEC OTIC OIKOVOUIKEG KaTaoTAoeIg TNG ETaipeiag

(B) MpoTUNaA, TPOMOMOINCEIG KAl JIEPUNVEIEC OTA UNAPYXOVTA MPOTUNA Mou Jev €ival akopa o€

IoXU kal dev uloBeTnOnkav ano Tnv ETaipeia.
KaTta Tnv nuepounvia £ykpiong auTwVv TWV OIKOVOUIKWY KATAOTACEWV, £X0UV dNUOCIEUBEi opioueva
véa NpoTUNA, TpononoIfoeIg Kal diepunveiec and To SAAM aAAd dev £xouv akopa TeBei og 10xU, Kal
O0ev €xouv eykpiBei ano Tnv Etaipsia. H dioiknon avapével OTI OAeC 01 OXETIKEG OnAwaelg Ba
ui0BeTnNBoUV OTIG AOYIOTIKEG NOAITIKEG TNG ETaipeiag yia Tnv npwTn nepiodo nou apyidel HeTa tnv
nuepounvia évapénc 1oxUog TnG €kdoong TNS. MAnpogopiec oxeTikd Pe vEa NPOTUNA, TPOMOMOIATEIG
KAl €PUNVEIEG OXETIKA ME TIG OIKOVOWIKEG KATAOTAOEIG Tng ETaipeiag napgxovrar napakdtw.
Opiopéva aGAAa vea npoTuna kai diepunveieg €xouv €kdoBei aAAd Jev avapeveralr va Exouv
onNMavTIKn €nidpaocn OTIG OIKOVOUIKEG KaTaoTaoelg TnG ETaipeiac.

- ANXA 9 «XpnpaTtooikovouika péoa» (AMXA 9).

To AMXA 9 okonevel va avTikataoTnoel To AAM 39 «XpnuaTooikovouikd oToixeia: Avayvowpion Kal
Eniperpnon» (AMXA 9). Méxpl onuepa, Ta KePAAAid nou agopouv avayvwpion, Tagivopnon,
EMIYETPNON KAl ANOCYXNMUATIONO XPNHUATOOIKOVOUIK®WV MEPIOUCIAK®WY OTOIXEIWYV KAl UMOXPEMTEWYV
gxouv ndn ekdobei. Ta ke@daAaia nou opifouv Tnv peBodoAoyia anopsiwong a&iag eival akoun uno
avanTtuén. EninAgov, Tov NoguBpio 2011, To ZAAM anopdacios duvnTIKA va €5eTATEl TNV NEPINTWON
va KAavel neplopioPeveg allayeg otnv peBodo Tou AMXA va avTigeTwniosl Bepata epapuoyng TG
KATaTagng XpnNHATOOIKOVOUIKWV MEPIOUCIAKWY oTolxeiwv. H dioiknon TG ETaipeiag BpiokeTar otn
d1adikaoia ekTignong TnG enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TNG KATAOTACEIG. H Aloiknon dgv
avapevel va ulobetnoel To AMXA 9 npiv va ocupnAnpwBei kal n ouvoAikn Tou €nidpacn va eivai
duvaTov va unoAoyioBei.

2.3 Iootipio €€vov vopiopatog

Nouiouartikn povada AsiToupyiag kai napouaiacnc
H ETaipeia Tnpei Ta AoyioTika Tng BiIBAia kal NpogToInalel TOUG €K TOU VOUOU NpoBAENOPEVOUG Aoyapiagpoug
TAPNONG AOYIOTIKNG ANEIKOVIONG OTO TOMIKO VOUIgHd, OnA. o€ Anvapia NMFAM (“Anvapia”, “MKD"”), To onoio
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gival To «A&IToupyIko VOpiopa Tng ETaipeiac». AUTEG Ol OIKOVOMIKEG KATAOTACEIG NapoucialovTdl 0€ eUpw,
TO onoio gival N «vouIoPATIKA Jovada napouciacnc» TwV OIKOVOUIK®WV KaTaoTdoewVv TnG ETalpeiac.

Ta anoteAéopaTta Kai n XpnuaTtoolkovopikn B&on Tng ETaipeiag €ival ekneppacpéveg oTo VOUIoHA
napouaciaong wg €ENG:

(i) To EvepynTikd kal Ta oToiXeia Tou naénrikoU yia KABe 100A0YIONO, €u@avifovral oTnv I00TIdia
KAEIOINATOG KATA TNV NUEPOMNVia KAEIGiNATOG Tou IGoAoYICHOU,

(ii) Ta £00da kal Ta €€0da yia kABe KATAOTAON AMNOTEAEOMATWV XPNOEWC €ival EKNEPPACHEVA OTIG
HE0EC OUVAAANAYHATIKEG ICOTIMIEG, Kal

(iii) O1 npokUNTOUOEG d1aPopPEC avTalAayng, avayvwpifovtdl g KAGBs KATAOTACON AMOTEAECUATWYV Yid

TNV nepiodo nou agopouv.

SUvaAAayeg kai I00TIUIEG

O1 ouvaliayéc nou evepyoUvtal o E&Eva vopiopata €xouv Weratpansi o Anvapia otn  HEon
OUvaAAQypaTIKh 100TIYId OTNV nueEpounvia TnNG ouvaAAayncg. Ta oOToiXeia Tou evepynTikoU Kal Tou
naénTikoU nou anoTiJwvTal o &va vopiopata sival ekne@pacpéva os Anvapia pe Baon Tn HEoN
OuvaAAaypaTiKnA 100TIMIa Tou Anvapiou cUPQwvaA Pe To AgATio ouvaAAdypaTog TnG KevTpikng Tpanelac Tng
MNrAM Tnv TeAeuTaia nuépa Tng nNepiddou aTnv onoia apopoulv ol ekBEaelg. 'OAa Ta kEPAN Kdl ol {nuieg nou
givar anotéleopa TNG MeTaBoAng TG a&iag Twv EEVWV VOUIOMATWV 1 ouvaAAaypaTikov diapopwy,
oupnepiAapBavovTtal otn Kataotaon AnoTEAEOUATWV XPHOEWE WG XPNHATOOIKOVOUIKG KEPDN 1 {nUieg aTnv
nepiodo ornv onoia npogkuwav. Ol PECEG CUVAAAQYHUATIKEG ICOTIMIEG nMou XpnoldonoioUvTal yia Tn
HETATPOMNN TWV JEDOPEVWV TWV ICOAOYICUWY Nou ekPpalovTal os EEva vouiopaTa, gival ol akOAoUBeC:

31 AskepBpiou 2013 31 AekepBpiou 2012 01 Iavouapiou 2012

1 AoA HMA 44,6284 Anvapia 46,6510 Anvapia 47,5346 Anvapia
1 EYPQ 61,5113 Anvapia 61,5000 Anvapia 61,5050 Anvapia
Méoog 0pog EYPQ 61,5057 Anvapia 61,5025 Anvapia 61,5050 Anvapia

2.4 T'nmebor, #TIQLOL HOLL PN HVNAXLTOL

Ta nepioudiakd oToixeia TnG ETaipeiac ynneda, kTipia kai €EOnAIOPOC kaTtaypdagovTtal pe Bdon Tnv
avanpooappoopevn afia Toug, OUPQWva HE TNV a&loAdynon nou evepyeiTal and aveEapTnToug
MICTOMOINKEVOUG EKTIMNTEG, APAIPOUHMEVWV TWV HETENEITA CUCOWPEUEVWY ANOORECEWY KAl TWV NPOCTOETWY
{nuiwv. To eninAéov Nocd HE TO OMOIO AMOTIHWVTAlI TA YANeda, Ol €yKATAOTACEIG KAl 0 €E0MAIONOG AOYW
TNG avaTignong Tng a&iag Toug, METAQEPETAl O AMOBEPATIKO Aoyapliacud avanpoodpuoyhc OTOoIXEIWV
EVEPYNTIKOU, TO OMOI0 aMOTEAEI TUAMA TWV CUVOAIK®V anoBeudTikwv nou nepiAapBdvovral otnv kadapn
B¢on Tng ETaipeiag. ‘'OTav Ta avanpooapUocBEVTA OTOIXEIQ TOU EVEPYNTIKOU KATAGTPEPOVTAI ) NnwAouvTal,
Ta nood nou nepiAapBavovTal oTa anoBsuaTika avanpooappoyng HETAPEPOVTAl oTa adiaveunTa KEpdN TNG
nepiodou.

Ta anoTeAéopaTa XpewvovTal Pe Tnv a&ia Tng andoBeong avaloya He TNV KAt ekTipnon dIdpKeld TG
WQPEAIUNG wNG TWV OToIXEiwV auTwV (OnNA. KTIpiwV, EYKATAOTACEWY Kal €50NAIGUOU).

Ta avwTépw ndayia OTOoIXEia oTnV MEPINTWON Mou €Xouv KaTtaokeuacobei and Tnv idia Tnv ETtaipeia
anocoBevovTal anod Tn XPOVIKA OTIYUR Mou xpnolgonoioUvTal and authyv. O £3aQIKEG €KTACEIG Kal Ol
aKIVNTOMOINGCEIG UNO EKTEAEON OEV anooBEvovTal.

Ol eKTINWHEVEC WPEAINEG {WEG TWV Nayiwv gival ol akOAOUBEC:

2013 2012
Ktipia 20 &Tn 40 €Tn
MnxavnuaTa 4-10 émn 10-20 émn
Aoinog €5onAIouog 4-10 émn 4-20 €tn
OxnuaTa kai €ninAa 4-5 £Tn 4-20 €T
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H unoAesiypaTikn a&ia kar N weeAiyn {wn Twv nayiov oroixeiov avabewpolvTtal Kal npoocapuolovTal, €av
KpiveTal okonipo, o€ KABE NUEPOUNVIA NPOETOINACIAG TWV OIKOVOUIKOV KATAOTAGEWY. TNV NEPINTWAN Nnou
n avandéoBeoTn a&ia evog nayiou eival peyaAUuTepn ano Tnv Kat’ ekTignon a&ia avrikatdoTaong Tou, TOTE
auTo eppavideral oTnv a&ia avTikataoTaong Tou (BA. ony. 2.6).

Ta k€pdn kai ol {nuiec ando Tn NwANCN n TNV anocupaon MNEPIOUCIAK®V OToIXEiwv kabopilovTal WeE TN
ouykpion Tou €00dou and Tnv NnwAnon Pe Tnv avandofeoTtn a&ia Tou nayiou kal cupnepiAapBavovTal oTo
AEITOUPYIKO AnoTEAEOUA.

O! XpNHAToOoIKOVOUIKEG daNAveg yia davela nou xpnaigonoloUvTal yia va XpnHarodoTrnoouv TNV KATaoKeUN
KTIpiwvV, gykaTaoTdocwVv Kal Tou €EonAiopoU KepaAdionoloUvTal, KaTtd Tnv dIApKEId TNG XPOVIKNG NEPIODOU
nou anaiTeitTal yia TNV oAOKANPwaon Kal NposgTolgaacia Tou nayiou yia Tnv Xpron yia Tnv onoia npoopileTai.
O1 AoINéC XpNHATOOIKOVOUIKEC dandaveg eEodonololvTal.

O1 dandaveg yia Tn 6uvnBn ouvTAPNON Kal TNV ENICKEUN TV Nayiowv, XpewvovTal oTd AsiToupyika £€0da. Ol
BeATiwoeslc oTa u@ioTapeva ndyla oToixeia KepahaionoloUvTtal WYOvov OTav aufavouv Ta HEAANOVTIKA
OIKOVOUIKA O@MEAN MOU EVOWHATWVOVTAl OTA OTOIXEId TWV KTIPiWV, TWV E€yKATACTACOEWV Kdal Tou
g€onAiopou.

2.5 Ablx Ttegrlovataxd ototysia

Aanaveg épeuvag kail avantuing

Ta €€00a yla TIG EPEUVNTIKEG dpaAaTNPIOTNTEG, NOU avaAauBavovTal e TNV NPOONTIKA TNG andKTNONG VEWV
EMIOTNHOVIKWV N TEXVIKOV YVWOEWV Kdl KATavonong, avayvwpifovral oTnv KATaoTaon danoTEAEONATWV
XpNoew¢ w¢ danavn. Ta £€€oda nou oXeTi{ovTal PUE EPEUVNTIKEG dPAcTNPIOTNTEG, TWV OMOIWV TA EPEUVNTIKA
anoTeAéopata a&lonoloUvTal MPOKEIJEVOU va dnuioupynBolUv veEa npoiovTa ) vd Yivouv ouCIaoTIKEG
BeATiwoeig oTa AdN undpyovTa npoiovTa kai 81adikacieg, KePpaAaionolouvTal €av 1o npoidv n n diadikacia
gival TEXVIKA €PIKTO NMPoG uAonoinon n epnopika aglonoinoipo kai n Etaipeia £€xel Toug avaykaioug nopoug
yla va oAokAnNpwosl Tnv avanTtu&n Tou. Ta ke@aAaionoloUueva €E€oda nepPIAAPBAVOUV TO KOOTOC TWV
UAIK@V, TNG APEONG €pyaciac Kabwe Kal TWV YEVIKWV €E00wV Nou avaAloyoUv. AAAeg dandveg avanTugng
avayvwpilovtal wg €£0d0, €nifaplvovTac avTIoTOIXWG TA ANOTEAECUATA XPHOEWG, OTO XPOVO MOU AUTEG
npayuyartonoiouvTal. Ta kepaAaionoinfevra €£oda épeuvag kal avantuéng avayvwpifovral oe enineda
KOOTOUG, AQAdIPOUMEVWV TWV CUCOWPEUPEVWV aAMOOBECEWV Kdal evdeXOMEVWY nUI®V unoTiynong. Ta
avwTEPW KepaAaionoinBevTa £E0da €peuvag Kal avanTugng Ba eknégouv w¢ dandvn and Ta anoTeAEouaTa
XPNOEWG, HEPICOPEVA IOOMEPWG OTA £TN TNG WPEAIMNG (WNG TOug, n onoia npoadlopileTal oTa NEVTE £Tn.

ES0da anokdaAuyng
H ETaipeia avayvwpilel €va nepiouciakd OTOIXEIO €pyaciag anokaAuwng, €dv, kal PJovo edv, OAa Ta
akdAouBa nAnpouvrai:
- Eival niBavo OTI To HEAAOVTIKO OIKOVOMIKO Opehog (BeATiwpévn npooBacn oTo KoiTtaoua) nou
oXeTiCeTal Ye TNV dpacTnpldTNTA anokaluwng Ba eiopeloel oTnv ETaipeia
- H ETaipeia pnopei va npoodiopigel To TUNAHA TOU KOITAOWATOG yid To onoio n npoécpacn €xel
BeATIWOEI, kai
- To KOOTOG OXETIKA PE TNV €pyacia anokAAUWNG Nou OXETIZETAI HE TO CUYKEKPIPEVO TURAMA PNopEi
va enigeTpnOei agioniora.

To neplouciako OToIXEIO TNG Epyaciag anokaAuywng AoyileTal wg Npoodikn oTa duAd NEPIOUCIAKA OTOIXEId.
ApXIKA ENIPJETPWVTAl OTO KOOTOG, auTOU OVTOC N OUCCWPEUCN TwV €E00WV NMOU NPoKUNTOUV APEDA YIa TNV
EKTEAEDN TNG €pyaciag anokaluyng nou BeATIOvVEl TNV NpdoBacn oTo NPoadiopIfOPEVO TURKA 1) KoiTaoua,
NAEOV MIAG KATAVOMNG YEVIKWV €€0dwV UnopoUlv va kataloyigboUv apeoa. Ta KOOTN Nou cuvdEovTal HE TIG
NnepIOTACIAKEG AgIToupyieg dev nepiAapBdavovTal oto KOOTOC TOU neEPIoudiakoU OTOIXEIOU TnG epyaaciac
anokaAuyng. MeTA Tnv dapyikn avayvwpion, TO MNEPIOUCIAKO OTOIXEIO TNG €pyaciag anokaAuywng
HETAQEPETAl OTO KOOTOC HEIWHEVO HE TIG CUCCWPEUHPEVEG ANOCBETEIC Kal TIC TuXOV {nuiec anopegiwong. To
nepiouciakd oTolxeio TnG epyaciac anokdAuwng Ba npénel va anooPeveral 0€ CUOTNUATIKNA Bdacn, oTn
JIApKEIa TNG avapevopevng WPEANIUNG (WG TOU KOITAOPATOC, NOU YIVETAl MO MPOCITO, WG ANOTEAEONA TNG
€pyaciag Tng anokaAuyng.
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‘AAAa aUAa nepiouoiakd oToixeia Tou EvepynTikoU
O1 dandaveg nou yivovTal yid TNV anoktnon JIKaAIWUATWV Kal adeiwv Xpnong, kepaialonololvTal Kal
anooBévovTal XpnolgonoimvTag Tn atabepr HEB0DO yia pia nepiodo NEVTE ETWV.

2.6 ATopeiwom py] YONUATOOIHOVORIX®OY PAXQOYQOVILY GTOLYEIWY TOL EVEQYYTIXOD

Ta ndyia oToixeia Tou EvepynTmikoU, cupnepiAapBavopevwv Twv daUAwv ayabwv, a&loloyouvTal yia
anopeiwon 6noTe Ta yeyovoTa N ol aAAayEg OTIG MeploTAcelg deixvouv OTI n avanooBeotn afia evog
OTOIXEIOU TOU eVEPYNTIKOU WMNOPEI va PNV €ival ion Je TNV KaT' ekTignon a&ia avTikataoTaong Tou. 'OnoTe n
AoyioTikn aia evog aTolxgiou Tou evepynTikoU Egnepvd Tnv Kat’ ekTignon aia avTikatdoraong Tou, TOTE N
dlapopd su@aviletTal oTny KATAOTACN ANOTEAECHATWY XProcw. H aia avTikaTdoTaong evog oToIXEIOU TOU
gvePYNTIKOU €ival n PeyaAUTepn WETAEU TnG kaBapng a&iag nwAnong (eUAoyng a&iag peiov Twv €EO60wWV
nwAnong) kai Tng agiag xpnoews. H kabapn a&ia nwAnong evog OTOIXEIOU TOU EveEPYNTIKOU, €ival To Nocd
Mou anoKTATdl anod TNV NWANCN TOU OE Jid avTIKEIYEVIKN ouvaAAayn, evw n a&ia xprong ival n napouaca
afia Twv KAaT' EeKTINNON MEANOVTIK®V TAPEIOK®V POWV MOU davaueévovral va npokUuwouv and Tn
ouvexI{ouevn Xpnoigonoinon Tou kal and Tn d1aBson Tou OTO TEAOG TNG WQEAIUNG {wng Tou. OI afieg
avTikataoTaong unoAoyilovTadl yia To KABe €va oToIXeio Tou evepynTikoU XwpIoTd fy, €av auTo dev eival
duvaTo, unoAoyifovtal ye Baon To XpoOvo nou xpeialovTtal n ondda Twv CTOIXEIWV AUTWV YIa va anopEpouV
€000a.

2.7 XoMUATOOIXOVO N HECH

H Etaipsia katatdoosl Ta XpnUATOOIKOVOUIKG HECA OTIG €ENC KATNYOPIEG: anoTiwpeva o eUAoyn afia
HMEow anoTeAeopaTtwv, dAveId Kal anaiThoelg kaTakpaTtoUpeva HEXP!I ANENG kal diaBéoiya npdg nwAnon
oroixeia. H Ta&ivounon kaBopileTal and To okono yia Tov onoio anokthénkav. H Aoiknon kabopilel Tnv &v
AOYw Ta&Ivopion KAaTa TNV apxikn anokTnon Toug.

XpnNHATOOIKOVOHIKA HECA ANOTIHWHEVA OTNV gUAoyn aia

XPNUATOOIKOVOMIKA PECA Mou anoTigoUvTal oTnv €UAoyn a&ia PEOW TWV AMOTEAECUATWV NeEpPIAAPBAvVOUV
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIQ Ta onoia €iTe €xouv Ta&lvounBei wG anokTIBEVTa yid Tov oKono
TAC BpaxunpoBeoung PETANWANONG TOuG. Ta MepPIOUCIAKA OTOIXEI O auTn TNV katnyopia TagvououvTal
oav Bpaxunpdbeopa neplouciakd oToixeia. AnoTigwvTdl oTnv sUAoyn afia pe Ta kEPdN N Inuisg va
avayvwpilovTal oTa anoTeAEopaTa.

AUTN n Katnyopia TwvV XPNUATOOIKOVOUIK®V MEPIOUCIAK®MYV OTOIXEIWV AMOTEAEITAI anod KpaTika opoAoya
nou napouaialovrtal wg "aAAa BpaxunpoBeopua XpNHUATOOIKOVOUIKA OTOIXEIa EveEpyNnTIKOU".

XpNHAaToOoIKOMIKG HEoa JiakpaToUpeva wg TN AREN

XpNUATOOIKOUIKA HETa dIaKpaATOUHEVA EwG TN ANEN €ival un Nnapdywya XpnHATooIKOMIKA HECA PE OTaBEPEG
N NpoodIoPIOHEVEG NANPWHEG KAl TAKTAG ANRENG yia Ta onoia n dioiknon Tng ETaipeiag €xel Tnv OeTIKA
npo6Beon kal IkavoTnTa diakpdTnong €wc Tn ANEn. H ETaipeia dev €xel Kavéva TETOIO XPNHATOOIKOVOUIKO
HE€oo Ta&IVOUOUPEVO O€ auTn TNV KaTnyopia.

Adveia kai anaitroeig

Ta Odvela kal ol anaiThoeIC €ival Pn napaywya XPNHAaTOOIKOVOUIKA OToIxeia, HE KaBopINEVEG N
unoAoyifopeveg NANpwHEG kal dev Tuyxdvouv dlanpayudTteuong o evepyn ayopd. Ta&ivopolvTal oTo
KUKAOQOPOUV EVEPYNTIKO €EKTOG AV O XPOVOG MANPWHNG Twv €ival PeyaAuTepog and 12 petrd Tnv
KaBopIoWEVN NUEPOUNVIa TAG XpNHATOOIKOVOUIKNG B€0nG. AuTd KaTatdooovTal 0To NAyio EVEPYNTIKO.

Ta daveia kai ol anaiThoel¢ TnNG ETaipeiac nepiAayBAvouV €UNOPIKEG KAl AOINEC AMAITACEIC KAl TAMEIAKA
dlaBgoipa kaTd TNV KATAOTAGN TNG OIKOVOMIKNG B€0ng Tng ETaipeiac.

A1a0£01Ha-NpoG-n®ANCN OTOIXEIAd TOU EVEPYNTIKOU

AlaBEoiga nNpoGg NwANON XPNHATOOIKOVOMIKA MEPIOUCIAKA gToixeia €ival pn napdywya oToixeia eite
XapakTnpilovTtal wg TETOIA €iTe dEV AVAKOUV OE KApia ano TiG AAAEG KaTnyopies. AuTd nepiAaypfavovTal oTo
HN KUKAOQOPOUV evepynTikO €KTOG av n Aloiknon npoTifstal va diabéoel Tnv enévduon evrog 12 unvav
and Tnv nUEpounVvia Tou 1I00AoyIouoU.
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Avayvopion Kdi ENIHETPNON TOV OIKOVOHIK®OV KATACTACEWV

Ayopéc Kal NWANCEIG XPNHUATOOIKOVOUIKWY OTOIXEIWV evepynTIKOU avayvwpifovral kKatd Tnv nuepounvia
ouvaAAayng dnAadn Tnv nuepounvia kata Tnv onoia n Etaipeia deopeleTal va ayopdcel fj va NnouAnaoel To
NnePIOUTIaKO OTOIXEIO.

'ONd Ta OIKOVOMIKG aToixeia nou dev anoTiy@vTal oTnv €UAoyn a&ia HEOWw TWV anoTEAEOHATWV
avayvwpifovtal apxika ortnv evAoyn a&ia TOUuG Ouv TO KOOTOG OUVAAAaynG. XpnUaTooIKOVoMIKd
nepiouciakd oToixgia Nou anoTigwvTal oTnv VAoyn aia HEow TWV ANOTEAECHATWV avayvwpilovTal apxIka
otnv e€UAoyn a&ia Toug kal To KOOTOG OUVAAAAYNAG KATAXWPEITAl OTNV KATAOTAON OUYKEVTPWTIKOU
€1000NUATOG. XPNUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEia €ival pn avayvwpioiga oTav, Ta OlkaliowpaTa
gionpa&ng ano TIC enevdUOeIC Nou £xouv AREsl N €xouv MPeTa@epBei kair n Etaipeia €xel petapiBacel
oUCIWOWE OAOUG TOUC KIVOUVOUG Kdl Ta oPEAN TNG KUPIOTNTAG.

Ta diaBgoiya Npo¢ NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl XPNHATOOIKOVOMIKA MEPIOUTIAKA
oToixeia atnv eUAoyn a&ia HECW TWV AMOTEAECUATWY AMNOTIMWVTAI OTN CUVEXEIa oTnV gUAoyn a&ia Touc. Ta
davela kal ol anaiTAoEIC anoTIHWVTAl OTO ANOCBECHEVO KOOTOG HE TN HEB0DO Tou evepyoU €MITOKIiOU.

'ONa Ta XPNMATOOIKOVOWUIKA MeEPIOUTIaKa oToixeia nou dev anoTiywvTtal otnv gUAoyn afia PEoWw Twv
anoTeAeopaTwy avayvwpilovTtal apxika otnv uAoyn aia Toug ouv To KOGTOC ouvaAAayng. KEpdn n nuieg
nou npokunTouv and TIC MeTABOAEC TnG e€UAoyng afiac Tng katnyopiag “TwV XPNHATOOIKOVOMIKWV
NEPIOUCIAKWVY OTOIXEIWV oTnVv €UAoyn afia PEow TwV anoTeAeopaTwv” napouaialovTal oTnV KATAoTacon
OUVOAIKOU €gloodnuaTtoG ota “ daAAa ({nuieg) / képdn kabBapd” oTnv nepiodo katd Tnv onoia autd
nPokKUNTOUV.

Ta ¢00da and pepiopaTta anod XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA MOU anoTINWVTAl TNV €UAoyn a&ia
HECW TWV aAMOTEAEOUATWYV avayvwpilovrdl OTd anoTEAEOPATA WG MEPOC TWV Aoinwv £00dwv OTaAv
kaToxupwOei To dikaiwpa TNG ETalpeiacg va sionpa&el.

'OTav KIvnTEG afieg nou €xouv Ta&ivoundei w¢ diabsoipa nNpo¢ nwAnon nwAouvTal | dnopeiwvovTal, ol
OUOOWPEUPEVEG avanpooappoyeg Tng evAoyncg a&iag nou avayvwpiodnkav ota idia  kepdaAiaia,
nepiAauBavovTal oTnV KATAOTAGN CUYKEVTPWTIKOU €1003MNUATOG WG HEPOC TWV AoIN®V £€00dwv, OTAV
kaToxupwOei To dikaiwpa TN ETaipeiag va sionpa&el.

O1 Tokol Twv dIdBEcIwV Npo¢ nNWANCN KivaTwv afimv nou unoloyilovral pye Tn HEBODO Tou evepyoU
gnITokiou  avayvwpifovral oTnv ~ KATAOTAon  AoydpiaopoU  anoTEAEOUATWY WG  HEPOG  TWV
XPNHATOOIKOVOUIK®WV AMOTEAECUATWY. Mepiopata and OS1aB£0IHOUG NPOG NWANCN CUMMETOXIKOUC TITAOUC
avayvwpifovtal oTa OUVOAIKG anoTEAEONATA, WG MEPOC TWV AoIMwV €00dwv, OTAV KATOXUPWOEI TO
dikaiwpa Tng ETaipeiag va sionpakel.

O1 eUhoyec a&iec Twv siIonypévwv enevdUoewv Bacifovral O TPEXOUOES TIPEC. Edv n ayopd via éva
XPNHATOOIKOVOUIKO MEPIOUTIaKO oToixeio Oev €ival evepyn (kal yia un €ionypevoug TiTAoug), n ETaipeia
opiCel TNV eUAoyn a&ia xpnoigonoinvTag heBodouc anoTipnong.

H ETaipeia a§loloyei o kaBe nuepopnvia Tou 100AOYIOHOU av UQIOTATAl AVTIKEIPNEVIKOG Adyog OTI n afia
€VOC XPNMUATOOIKOVOMUIKOU OTOIXEIOU €vePYNTIKOU 1 Mia opada XpnHATOOIKOVOUIK®WV MEPIOUCIAKWY
oToIXeiwv €ival anopeiwpévn. ZTNV NEPINTWON TWV HETOXIKWV KIVATOV a§lov Nou KAaTatacoovTdl g
J1aBEqiya npog nNWANON, Mia onuavTikn 1 napaTteTapévn Meiwon Tng €uAoyng a&iag Touc KATW anod To
KOOTOG Bewpeital wg €vdelgn OTI oI TiTAOI €ival anopeiwpévol. Av unapxouv TEToleg anodeifeig yia Ta
d1a6£0iya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa EVvEPYNTIKOU, N CWPEUTIKN {nuia nou unoAoyileTal wg,
n dlaQopd PeTAEU TOU KOOTOUC anoKTNONG Kal TpExouoag eUAoyng agiag, peiov Tuxov {nuieg anopesiwong
TOU XpNHUATOOIKOVOMIKOU OTOIXEIOU EVEPYNTIKOU Nou avayvwpifovtal oto kEpdog ) Tn {nuia, £€xel apalpebei
and Ta idia KepaAaia kai avayvwpileral oTnv KaTaoTaon AoyapliaopoU anoTeAsOPATwV. ZnPIEG anodeiwong
nou avayvwpilovral oTnVv KATAoTAOn TWV OUVOAIKWV dMOTEAECUATWV Vi HETOXIKOUG TiTAOUG Ogv
avTiAoyifovTal HECW TOU AoyaplacpoU anoTEAEOUATWY. 'EAEYX0G anopeiwong Twv andiTrnoswy NepIypageTal
nepaiTépw orn ony. 2.10.
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Anopeimon XpnHATOOIKOVOHIK®OV HEC®V
a. Meoa nou eu@avidovral oTo avanooBeCTO KOOTOG

H ETaipeia a&loAoyei oTo TEAOC €KAOTNG NEPIODOU AvVAPOPAG €AV UPIOTATAl QVTIKEIMEVIKN AnOdeIEn OTI €va
XPNHUATOOIKOVOUIKO WECO N pia opdda  XpnUATOOIKOVOMIK®Y HECWV  €xouv anopeiwBei. 'Eva
XPNHUATOOIKOVOUIKO MECO 1 Hia opada XPNHATOOIKOVOUIK®MV HECWV €XOouv anopeiwBei kal Inuieg
AnoMEIMOEWG MpayPaTonolouvTdl WOvo OTav  u@ioTatal  avTIKEIYEVIKT dnodelEn dAnMoMEINOEWS WG
anoTéAEoHa €vOG I NEPICOOTEPWY YEYOVOTWV TA OMoia ouvERNOAv WETA TNV apxIKn avayvwpion Tou PJECoU
(To «Znuioydvo yeyovoc») kal oTav 1o {nUIoyovo Yeyovog () yeyovoTa) €xel enidpacn OTIC EKTIHWHEVEG
MEANOVTIKEG TAUEIAKEG POEG TOU XPNUATOOIKOVOMIKOU MECOU I TNG OHAdag XpnHATOOIKOVOUIKWV HECWV N
onoia pnopei a&ionioTa va kTiunOsi.

Anodeieic anopeiwong pnopei va nepIAapBavouv evOEei&eIC OTI 01 OPEIAETEG I IO OPAdA TWV OPEIAETMV
avTIETWNIEl ONUAVTIKA OIKOVOMIKG npoBAnuaTa, duokoAia r aduvapia nANpwHNnG TOKWV N Ke@aAaiou, n
mBéavoTnTa OTI B8a knpUEl nTwXeuon 1N va unooTei AAAN OIKOVOMIKR avadiopydvwaor, Kdl Onou
napaTtnpnoiga oroixeia unodeikvUouv OTI UNAPXEl MIA PETPACIKN HEIWON TWV EKTIHOHEVWV HEAAOVTIKQV
TAMEIOKWV POWV, ONWC MHETABOAEC OTIC KABUOTEPNUEVEG NANPWMHEG 1] OIKOVOMIKEG OUVONKEC mou
ouoXeTI(OVTal JE TIG ABETNTEIG.

Ma Ta davela kalr Tnv Karnyopia anaitnoswy, To nocd Tng {nuiag anopeinong unoAoyiletal wg n diagopad
METAEU TnG AoyloTIkAG afiag Tou neplouciakoU GOToIXEIOU KAl TNG napolodc a&iac TwV EKTIHOUEVWV
HEANOVTIKOV TAPEIGKWV powV (€EAIpwVTAG HEANOVTIKEG NMIOTWTIKEG {NMieg Nou dev €xouv Npaypartonoindei)
NPOogEOPANPEVWV UE TO APXIKO NPAYHATIKO €MTOKIO TOU XPNHATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU .

H AoyioTikn a&ia Tou nepiouciakoU OTOIXEIOU MEIMVETAlI KAl TO nocd Tng I{nuidg avayvwpileral ornv
KaTtdoTaon ouvoAIk®V €00dwv. Eav €va davelo f) kpaTtoUpeva PeEXpl TN AREN enevdUoewVY €XEl KUPAIVOUEVO
EMNITOKIO, TO MPOEEOPANTIKO €MITOKIO YIid Tov unoAoyiopd Tng Inuiac anopsiwong €ival To TPEXOV
npayuatikd eniTokio nou kabopileTal and Tn cupBaocn. Q¢ npakTikn Auon, n ETaipegia pynopei va unoAoyilel
TNV anopeiwon Baosl TnG eUAoyn¢G a&iac evoc HECOU XPNOIKONOIMVTAG TIC TPEXOUTEG TIHEG ayopdc.

Edv, og endpevn nepiodo, TO Noad TNG {NUIAG ANOMEINMOEWS MIKPUVEI Kal N HeEiwon pnopei va ouvOoeBei
AVTIKEIYEVIKA PE €va YEYOVOG Mou cupBaivel JETA TNV avayvwpion TNG anopeiwong (onwg pia BeATioon
oTnV NIOTOANNTIKA a&loAoynon €vog NeAATn), n avaoTpo®r TNG nponyoUHevwe avayvwpiobeioag Znuiag
anopEINOEwWG avayvwpileTal otnv Katdotaon ZuvoAikwv Ecodwv.

B. Méoa nou Ta&ivououvTal w¢ O1abeaiua npoc NwAnon

H Etaipeia a§loloyei oTo TEAOG ekATTNG NePIOdOU avapopag v UPioTaTal avTiKEIPEVIKN anddeign oTI Eva
XPNHATOOIKOVOMIKO HETO N Hia oudda XpnUATOOIKOVOUIKWV HECWY €XOUV anopsiwBei. Ma Ta xpewypada, n
ETaipgia xpnoigonolgi Ta KpITApIa Nou avagepovTal otnv (a) avwTEpw. TNV MEPINTWON CUHHPETOXIKWV
TITAWV Ta&Ivounuévwv g O01aBEaiya nNpog NWANCN, Hia GNUAavTikn N NapaTteTapeévn Weiwon oTtnv euAoyn
afia Tou Xpewypapou KATW and To KOOTOG TOU amnoTeAei enmiong anddei§n OTI Ta HEoa E€Xouv OexTei
anopeimon. Edv Tétola anodei&n ugioTaTal yia XpnHAaTooikovouikd Péoa nou TagivopoUuvTal wg diabéoipa
npog NWANGN, N CWPEUTIKN {nuia - snigeTpnBeioa we n diagopd WPETAEU TOUu KOOTOUG ANOKTNONG KAl TNG
TpEXoUoag euAoyng a&iag, peiov onoia Znuia anopgiwong nponyoUPeva avayvwpioTnKe OTA AnoTEAETUATA
- aqQaipeiTal ané TO HECO KAl avayvwpileTal oTa anoTeAéopaTd. ZnuieC ANOUEIWOEWC MOoU €XOUV
avayvwpigBei otnv Kataotaon ZuvoAikwv EgOdwV OXETIKA PE CUPHPETOXIKOUG TITAOUG OEV avaoTpepovTal
Heow TN KataoTaong ZuvoAikwv Ecodwv.

Edv, oe pia endpevn nepiodo, n eUAoyn afia evog Xpewypd@ou To onoio gxel Ta&ivounBei ota diaBéaiya
npog nwAnon augnbei kal n al&non PNopei avTIKEIPEVIKA va ouvdeBel Pe €va yEyovog nou cupBaivel PeTa
TNV avayvwpion {nuiag anopeiwong ora anoteAéopatd, n {nuia AanopeEI®oEwS avaoTPEPETAl NECW TNG
KaTtaoTtaong ZuvoAikwv Ecodwv.

2.8 ZopdnpLtopog YeNIATOOIXOVO UMY KECWY

Ta XpnUATOOIKOVOMIKA OToIxeia evepynTikoU Kal naénTikoU oupwneilovral kai To kabapd nogo
ansikovieTal oTnV KATaoTaon XpnHAaTooIKOVOUIKNAG B€ong éTav undpyxel VOUIPo JdIKaiwha va cupyneiosl Ta

26

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2013



MERMEREN Kombinat

nood Mou avayvwpioTnkav Kal undpxel yia npoBeon yia diakavoviouo Tou KaBapoU noooU nou NPoKUNTEl
ano Tov CUMWNQIOHO 1] YId TAUTOXPOVO 31aKavoviouo.

2.9 Anofgpata

Ta anoBépata anoTiH@VTAl OTn  XAPnAOTEpn TIPA MHETAEU TNG TIMNAG KOOTOUG Kal Tng kadapng
peucTonoINaIunG a&iac. To kKOOTOG unoAoyileTal XpnoIJoNoIWVTAG TN HEon oTaduikr PEBodo. To KOOTOG
TWV anoBepdtwv nou €xouv napaxBei and Tnv ETaipeia, kabw¢ kal Tng napaywyng nou Bpiokeral ot
€EENIEN, NepIAAPPBAVEI TO KOOTOG TWV NMPWTWV UAWYV, TA AUECA £pydTikA, AAAa APeoca KOOTN Kal NoooaTo
TWV YEVIKQOV Blognxavikwv €£0dwv (Onw¢ autd diapgop@mvovTtdl aTa nAaiola Tng ouvhBoug AsiToupyiag).
Aev nepiAapBavel To kd6OTOG Tou daveliopoU. H kaBapry peucTtonoinoiyn a&ia €ival n ekTIHOPEVN TIWN
NOANONG O OPOUC OUVNBOUC EMIXEIPNMATIKAG JpacTnploTNTAG, MEIWMEVN KATA TIC TuXOv dandaveg
NWANOCEWV Kal 31AVOUNG.

2.10 ITehdteg %ot AOITEG ATTAULTNGELG

O1 Aoyaplaopog nehdteg anoteAeital and nood o@eIAOpeva and NeAATEG yIa NwANBEVTA gynopelpaTta n
UNNpPEeoieg NapaoXeBeiosg KATA TNV KaAvovikn AeiToupyia. Av n sionpa&n avapéveral o€ éva €106 ) AlyOTEPO
(7 kata TN ouvABn nopeia Tou KUKAOU €KUETAAAEUONG TNG €niXeipnong, av eival peyaAlTepn),
Ta&ivopouvTal WG KUKAOPOpoUVTA MEPIOUCIAKA aToixeia . Av Ox1 , napouaialovTal w¢ PN KUKAOQOpoUvTd
NePIOUCIaKA aToIXEId.

O1 gynopIKEG anaiThoeIG avayvwpidovTal apXika otnv eUAoyn aia Toug Kal HETAYEVECTEPA ANOTINWVTAl OTO
avanooBecTo KOOTOG XPNOIYONoIwVTAag Tn HEBOJO Tou MpayuartikoU €niTokiou, peiov Tnv npoBAswn yia
anopeimon. H npoBAewn yia anopsiwon Twv EPNOPIKOV AMNdAITAOEWV MNPayhaTonolsital oTav undpxel
avTikelpevikn evoeign 611 n Etaipeia dev Ba eival og B€on va sionpa&el 0Aa Ta Nood nou ogeilovTal HE
Baon Toug apxikoUGg OPOUG TWV EICTIPAKTEWV.

ZNMAVTIKEG OIKOVOMIKEG DUOKOAIEC TOU XpewaTn , N nMiBavoTnTa OTI 0 XpeWOTNG Ba NePIEABEl O NTWXEUON
N OIKOVOUIKN avadiopydvwaon , kKal n abérnon n kabuoTépnon oTIC NANPWHEC (navw ano 90 HEPEC
kabuoTepnon) BewpouvTal evdeieic OTI TO €EPMNOPIKO E€I0NPAKTED €XEl UMOOTEI aAnopeiwon. ATOMIKA
ONMAVTIKEC OMEIAETEG €AEYXOVTAIl YId AMNOMEIWON o€ aTopikn Bdon . O unoAoINEG anaiThoEIC EKTIHMVTAI
OUAAOYIKG 0g OPddEC Nou £XOUV KOIVA XAPAKTNPIOTIKA NICTWTIKOU KIVOUVOU.

To noaod TnN¢ NpdBAswnc ival n dia@opda PeTAEU TNG AoyloTIKAG a&iag nou gugavileTal ota AoyloTika BIBAia
Kal TNG kat’ ekTignon a&iag peucTonoinong Tou, MEIWMEVO KATA TO APXIKO MpaypaTtikd npoeEopAnTikd
€MITOKIO. Meplouaiakda aToixeia ye ocUvToun wpipgavon dev peimvovTtal. H AoyioTikn a&ia Tou nepiouciakou
OTOIXEIOU PEIMVETAI JE TN XPNON €VOC evdidueocou AoyapiaopoU kal To noad Tng {nuiag avayvwpileTal omn
KaTtdoTaon CUVOAK®V £000wV OTa «£E00A NWANCEWV KAl JAPKETIVYK». ‘OTAV €va OTOIXEIO ANAITAOEWY Jev
Hnopei va sionpayBei diaypd@eTal He Xpnon otov avTiBeTo Aoyapidopo anopegiowong. ‘OTav pia anaitnon
kataoTei avenideukTn eionpa&gng TOTE OlaypdgeTar evavtl Tng Nndn oxnuatioBsicag npoBAswng. e
nepinTwon nou oto PéAAov diaypageioa anaitnon €ionpaxbei To nNocd autd nioTwveTal oTa «&Eoda
014d0gong».

2.11 Xonpatind Srxbeotpo

Ta xpnuatikd diabeoiya nepiAaPBavouv Ta WETPNTA nou €xel n ETaipeia oTo Tapeio TnG, TIGC KATABECEIG
OWEWG KAl AAAa Xpewypa®a Twv onoiwv n AREn Toug gival HEXPI TPEIG UNVEG.

2.12 Metoyino Kegdoto

(a) MeToxikO kKe@aAaio
To METOXIKO KeQAAdio anoTeAsital and Tnv eUAoyn a&ia Twv VOMUIOHATIKOV aAVTAAAQYMATWV Mou
ouveIoPEPONKAV anod Toug HETOXOUG.

(B) AnoOsparTika
Ta TakTIkG anoBeuaTika dnuioupyndnkav kata Tn dIdpKela TWV NePIOdwV and Tn d1aBeon TwV KEPIWV EIG
VEOV HE Baon Tn vouoBeaoia kai TIG ano®acsic TnG dioiknong Tng ETaipeiac.
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(y) AnoteAéopara €1G véov
Ta anoteAéopaTta €1 veéov anoTedoUvral ano Wn diaveunBévra keEPdN anod Tnv TpEXouod Kal TIG
nponyoUpeveg nepiddouc.

(8) Mepiopara

Ta uepiopata avayvwpilovtal ota idla Ke@daiaia oTnv nepiodo KATA TNV onoia €ykpibnkav and Toug
1010KTATEG TNG ETalpeiag. Ta pepiopaTta xpriong nou dnuoaielovTtal YETA TNV nUEpopnvia TNG kataoraong
XPNHATOOIKOVOMIKNAG B£€0NG napouaialovTal oTn ZnUEiwon yid Ta YEYovoTd nou akoAouBnaav.

2.13 Ynoypeswoeig mog ToopnOevteg

O Aoyaplaouog €UMOPIKOI NIOTWTEG NEPIAAKBAVEI UMOXPEMOTEIC YIA NANPWHN ayabwv f UNNPECIOV MNou
€Xouv anokTnBei kaTd Tn ouvnen nopeia TNG €NIXEipnong and Toug NPounBeuTEC. Aoyaplacpoi NANPWTEO!
Ta&ivopouvTal WG BpaxunpOBECUEG UNOXPEWOEIG, €AV N NANPWHN OPEIAETAl EVTOC EVOC £TOUG N AlyOoTEPO (N
KaTa Tn ouvnen nopeia Tou KUKAOU €KUETAAAEUONG TNG €nixeipnong, av évalr PeyaAUTepog). Av OXl,
napoucialovtal wG Pn BpaxunpoBeoPeg UNoXPeWOelG. O EUMNOPIKEC UMNOXPEWOEIG avayvwpilovTal apxIKa
otnv elAoyn afia TOuC Kal HETAYEVEOTEPA AMOTIHWVTAlI OTO avandoBeoTo KOOTOG HeE Tn MEBODO Tou
npayuaTikou €niToKiou.

2.14 Aaveiop.og

H oUvayn Tou daveiopoU avayvwpileTal ano Tn OTIYUA MOU €I0NPATTETAl TO OXETIKO N0ocO, aPaipoUUEVWV
Twv onoiwv €E0dwv avaiauBavovtal and To davellopevo. Ta davela €u@avifovral PYe To evdnopeivav
undAoind Toug. Onoiadnnote dilapopd Tou unoAoinou Twv daveiwv kal TG a&iag anonAnpwmng
unoAoyileTal Ye Tn YEBODO Tou NpayuaTikoU €NITOKIOU Kal egpavifeTal oTa cUVOAIKA anoTeAéopaTa.

ApoIBEC nou nAnpwvovTal yia Tn dnuioupyia dieukoAUvoswyv daveioyoUu avayvwpilovral w¢ KooTn
ouvaAAayng Tou daveiou OTnv €KTAon nou sival mBavov OTlI PNEPOC N To oUvoAo Tng dieukdAuvong Ba
EKTAMIEUBEI. ZTNV NEPINTWON auTr, N aPoiBry avaBAAAeTal JEXPI TNV EKTAMiEUON.

>To0 BaBud nou dev undpxouv oToixeia OTI €ival mBavov OTI PHEPOC N To gUvoAo TnG disukdAuvaong Ba
ekTapleuBel, n apoIfr] KeQAAdionolEiTal WG MNPONANPWHN YIAd TIC UMNPECIEC TNG PEUCTOTNTAC KAl
anooBéveral kata Tn JidpKeld TNG MepPIOdoOU TNG OIEUKOAUVONG ME Tnv onoia oxeTiletal. Ta ddveia
Ta&ivopouvTal WG PpaxunpoBEOPEG UNOXPEWOEIC EKTOC £av N ETalpeia €xel To dikaiwpa va avaBaiAel Tnv
€EOPANON TNG UNOXPEWONG YIA TOUAAXIOTOV 12 JRAVEG HETA TNV nNUEPOMNVia TnG KATAOTAONG
XPNHATOOIKOVOMIKAG BEDNG.

2.15 Kootog Savetopod

Fevikd kar €101k kooTtn daveliopoU nou OXeTiCovTal APJeoa WE TNV AnOKTNON, KATACOKEUNR N napaywyn
€10IKWV MNEPIOUCIAK®WY OTOIXEIWV, Ta onoia €ival oTolxeia nou AauBavouv kaT' avaykn €va onuavTiko
XPOVIKO O1A0TNHa NPOKEIHEVOU va €ABouv o€ KaTdoTaon yia Xpnon r nwAnon, nNpooTiBevTdl 0To KOOTOG
KTHONG QUTWV TWV MEPIOUCIAKWY OTOIXEIWV, HEXPI TN OTIYMN MOU TA NEPIOUCIAKA OTOIXEIA €ival ouoiaoTIKA
€TOIMA yIa TNV NPOTIBEPEVN XPrON N NWANGCN TOUG.

Ta €000a ano TNV NPoowpIvr ENEVOUCT OUYKEKPILEVWY dAVEIWV €V aVAUOVR CUYKEKPIPMEVWY danavwyv yia
Ta napandvw MEPIOUCIAKA OTOIXEid agaipouvTal andé Ta KoOoTn daveiggoUu nou  pnopolv  va
ke@aAaionoinbouv.

'OAa Ta AAAa kooTtn daveiopoU avayvwpilovral wg képdo¢ n {nuia ortnv nepiodo katd Tnv onoia
npayuaTonoliouvTal.

2.16 Teyov »ut avoParopevo pogoroyxo £odo

Tpéxovta @opoloyikd €£oda unoAoyilovTtal Pe ouvTeAeoTr) 10% oe pn ekMINTOPEVA OTOIXEIA yid TIG
avaykec TnG @QopoAoyiac €100dnKATOG Npooapuoopéva avaloya yia Tnv niotwon ¢oépou O60ov agopd
dlavepdpeva €0oda / kEPON HE TN HOPPN HEPIOPATWY O VOUIKA MPOOWNA — WN KATOIKOUG KAl O QUOIKA
npoownad. Ta pn diavepdpeva kEPdN (undAoino KepdwV €IG VED) ival eAelBepa popou.
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O avaBaAAopevog poOpog €1003RUATOC EPApHOLETal MARPWG, XPNOIMONOI®VTAG TN HEBODO TNG UNOXPEWONC,
OTIC NPOCWPIVEG S1IAPOPEG NOU NMPOKUNTOUV HETAEU TWV (POPOAOYIKWV BACEWV TOU EVEPYNTIKOU Kal Tou
naénTikoU KAl TWV Noowv nou gu@avidovral ota AoyioTika BiBAia yia AOyoucg UnoBOARC OIKOVOUIKWV
ekBeoewv. To BeonICPEVO MOCOCTO POPOU, XPNOILOMOIEITAlI OTOV NPoadiopIoud Tou avaBaAAopuevou poOpou
g1000nuatoc. O avaBaAAOPeVOC POPOC XPEWVETAI ) NICTWVETAlI TNV KATAOTACN ANOTEAECOHATWY XPHOEWG,
€KTOC €4V a@opd OTd OTOIXEId MOU XPEWVOVTAl N NouU MIOT@VOVTdl daueca otnv KaBapr 6£on, ondTte o
auTnVv TNV NeEPINTWon o avaBaAAdpevog eOpog HeTaPEépeTal eniong oTnv KaBapr B£on.

Ta avaBaAAopeva popoAoyikd OTOIXEId TOU €vePyNTIKOU, avayvwpifovtal PEXpl TO ONMEIo €KEivo Onou
gival mBavo OTI To MEANOVTIKO (POPOAOYNOCIHO KEPDOG, AMEVAVTI OTO OMoIi0 Ol MPOCWPIVEC dIAPOPEG
dnopouUv va xpnoigonoinBouyv, 8a sival diabgaipo.

H ETtaipeia dev €xel avayvwpiosl kapia avaBaAllopevn @opoAoyikh anaitnon n unoxpewon oTi¢ 31
AekepBpiou 2013 kai 2012, kaBwg dev UNAPXOUV NPOCWPIVEG dIAPOPEG KATA TIG NUEPOMNVIEG AUTEG.

2.17 Ogein spyalopevmy

Suvra&lodOTIKEG UNOXPEWDOEIG

H Etaipeia €xel ouvTa&lodoTikn KaAuwn, onwc opiletal and Tnv eyxwplia epyaTik Nopobeoia ota nAaioia
TNG onoiag cupBaAAel oTn ouvTa&iodoTnon TwV UNAAANAWV TNG PETA TNV anoxwpnon Touc. O1 €I0POopES
unoAoyilovTal €ni TwV HICOWV TWV pyaloPevwyV Kal KATATiBevTal oTa avTioToixa Tapeia ouvta&loddTnonc.
H ETaipeia dev unoxpeoUTal o€ eninAéov KATABOAEG avapopika HE TIC aVWTEPW dandaveg.

BpaxunpoBsoua opeAn
O1 BpaxunpoBeoueg UNOXPEWOEIG and NapoxEC Npog epyalopévouc unoloyilovral Xwpic NpogEdPAncn Kai
danavonoloUvTal availoya Ue To pubud Nou n OXETIKN unnpecia napéxeral.

Mia unoxpeéwon avayvwpileTal yia To nNocod MNou avapeveral va nAnpwbei oTo nAaioio Bpaxunpobeopou
MUNOVOUG O YETPNTA 1 oTa KEPDN, €av n ETaipeia €xel pia napoload VOUIKN 1 TEKHAIPOPEVN UNOXPEWCN Vda
NANPWOEI AUTO TO NO00d WG ANOTEAEOUA TNG Npolnnpeoiac nou napacxednke anod Tov epyaldpevo kai TNV
unoxpEwaon va ekTiunBei a&ionioTa.

Ynoxpewoeig yera n ouvra&iodornon

H Etaipeia, oUupwva Pe TIC NpoPAEWeIC TG 1oxUouoac vopoBeoiag, kaTtaBdaAel aToug spyalouevouc pia
ehaxiorn anodnuiwon Aoyw €E600U anod Tnv unnpeoia ion pe dUO PEOOUG pNviaioug PIoBoug nou IoxUouv
Katd Tnv nuepounvia Tng anoxwpnong. H ETaipsia dev €xel npayuaTomnoINoel OXETIKN NPOBAswn yia
anolnuiwon Twv epyalopévov TNG Adyw £E600uU and Tnv unnpeoia, kabwg Bewpei 6TI To Nogd auTto dev Ba
€iXe onNPavTIKn €Nidpacn OTIG OIKOVOUIKEG TNG KATAOTACEIG.

2.18 ®dogog ITpootiBepevng Aging
'Ecoda, €€0da kal neplouciakd oToixeia avayvwpifovral xwpig ®opo MpooTiBepevng Agiag, ekTog:
‘OTav o ®o6poc MpooTiBepevng Agiag anod Tnv ayopd ayadbwv r unnpeoi®v dev ENIOTPEPETAl ANo TN

(PopoAoyYIKN apxrn, ornv onoia nepinTwon o ®opog MpooTiBepevng Agiag avayvwpileTal wg PHEPOG
TwVv €€00WV YIA TNV ANOKTNON N WG HEPOG TOU KOOTOUG avaAloya HE TNV NepIiNTwaon Kai

AnNAITNOEIC KAl UNOXPEWOEIC 0l onoieg napouaialovral nepiAappBavopévou ®opou MpooTiBEPEVNS
Agiac.

To kaBapd noad Tou ®dpou MpooTiBepevng AEiag To onoio Pnopei va avakTnOsi ) npénel va nANpwoei aTIg
(POPOAOYIKEG APXEG, CUMMEPIAAUBAVETAI WG MEPOG TWV ANAITACEWV N UMNOXPEWOEWY OTNV KATACTAGN
XPNHATOOIKOVOMIKAG BEDNG.

2.19 ITpoRArederg

Mia npoBAewn avayvwpileTal 6Tav n ETaipeia £xel yia napoloa UNoXpEWaon WG CUVENEIA EVOC NEPICTATIKOU
nou €xel oupBei oTo napeABOV kal n Ikavonoinon TnNG onoiag €ivar mBavd va anaitiosl pia €kpon
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ONMAVTIK@OV OIKOVOMIK®WV MOpwV eV WMopei va yivel yia a&idéniorn ekTignon Tou UWoug TNG OXETIKNAG
unoxpewong. O1 npoBAéwelg avaBewpouvTal g KABe JSIAXEIPIOTIKN XPrnon kal npooapuolovTal yia va
ansikovioouv Tnv KaAUTepn Tpéxouoa eKTipgnon. ‘Onou n enidpacn TNG a&iag Tou KOOTOUG TOU XPNHATOG
gival ouaiwdng, To Nood TnG NpOBAewng sival n napoloa agia Twv danavwv Nou avapeveral va anairnéouyv
yia va kaAlyouv Tnv unoxpewaon. O1 NpoBAEYEIG yia HEANOVTIKEG AEITOUPYIKEG {nMieg dev avayvwpilovTal.

2.20 Aoyiotinonoiney 600wV

Ta €000a nepihapyBavouv Tnv eVAoyn a&ia ano Tnv NWANCN TV ayadbwv Kal TwV Unnpeciov. Ta €00dd TwvV
KUpiwV NpoidvVTWwY Kal unnpeoiowv ey@avifovral otn onueioon 16.

Ta €0o0da HETPWVTAlI ME ava@opd oTnv eUAoyn a&ia Tou avrtaAAdypaTto¢ nou eionpdxbnke n eival
glonpaktéo and Tnv ETaipeia yia npoogepopeva ayaba n unnpeoieg, €Eaipoupévwv QOpwv Eni TWV
NWANCEWV, ENCTPOPWV KAl EYMNOPIKOV EKNTWOEWV.

H Etaipeia epapupdlel Ta KpITAPIA avayvwpiong £00dwv Mou napartifevtal KaTwTEPw Ot KABe diakpiTd
OTOIXEI0O TNG ouvaAAaync NWANCNG, WOTE vd avTikaTonTpilel TNV ouadia TnG ouvaAiaync. To avrtaAiaypa
nou €xel An@Bei ano TIC cuvaAAayEG auTeg £xel diaTeBei yia To d1akpITO oToixeio AapBdvovtag unown T
OXETIKA €UAoyn a&ia kabe oToixeiou.

Ta £€0oda avayvwpilovral 0Tav To Nocd Tou €00d0U pnopei va enipgeTpnBei afioniora, n cuAloyn sivai
moavr], Ta KOOTN MOU £XOUV N NPOKEITAlI va npayuartonoinfolv pnopolv va enigeTpndolv agioniora, Kal
oTav Ta KpITApIa yia kabe pia ano Ti¢ diagopeg dpaoTtnpldTNTEG TNG ETaipeiag €xouv eniteuxBei. Ta
OUYKEKPINEVA KPITAPIA avayvwplong Baciovral ota ayabd f AUCEIC Mou napeExovTal OTov MeAATn Kal
OTOUG OPOUG TWV CUMPBACEWY O€ KABE NEPINTWON, KAl NEPIYPAPOVTAl NAPAKATW:

NWARCEIC TOV ayad®mv —Xov3peUnopio

O1 nwAnoeic Twv ayabwv avayvwpifovral 6Tav napadidovral Ta npoiovra orov neAdrn, 6Tav To nogd Tou
€0000uU pnopei a&ioniota va petpndei, eivar mBavo OTI Ba npokUWouv HPEANOVTIKG OIKOVOMIKG
NMAEOVEKTAMATA. To Nooo Twv €00dwv dev Bewpeital a&ionioTa PETPNOINO €wG O0Tou OAa Ta evdexdpeva
OXETIKA JE TNV NWANGCN £XOUV £MIAUBEI.

Mapoxn unnpeciI®V
H napoxn unnpeciov avayvwpileTal oTnv nepiodo oTnV onoia ol UNNPecieg napexovral. To oTadio Tng
oAokAfpwaong kabopileTal Baoi{OPEVO OTIG EPEUVEC Yia Tn dievepynBeioa epyaaia.

'E00da anod TOKOoUG
O TOKOGC avayvwpileTal o€ Pia BAon XPOVIKNG avaAoyiag nou avrtikatonTpilel Tnv anddoon Tou OTOIXEIoU
TOU evepynTIKoU.

2.21 Asopedoetg not eVEe)yOPEVEG VTTOYQEWOELG

O1 evleXOUEVEG UMNOXPEWTEIG Oev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG. AUTEG napouciafovral
ekTOC av n mbavdéTnTa Miag eKponc NOPpwWV Yid AUTEG €xel nNoAU Aiyeg mBavoTnTeg va oupPei. Mia
evoeXOpEVN anaitnon dev avayvwpifeTal oTIG OIKOVOUIKEG KATAOTACEIG, AAAd napoucdidleTal av pia €iopon
nopwv and auTnv TNV aiTia €ival apkeTa moavn.

To nood piag evdexdpevng {nuiag avayvwpiletar wg NnpoBAewn, €av sival nibavo 0TI HEAAOVTIKA yeyovoTa
0a Tnv emiBeBaimoouy, av apopd O MId UMNOXPEWON MouU u@ioTaTal Katd Tnv nuepounvia avagopdag Twv
OIKOVOUIK®V KATAoTACEWV Kal av pia a§ioniorn / eUAoyn ekTignon Tou nocoU Tng mBavng {nuiag Wnopei
va npayparonoinosei.

2.22 Zovahhoyeg e GUVOSOUEVY UEQY

Suvdebdueva péEpN eival ekeiva, O6nou To éva MPEPOC eival eAeyxdpevo anod To AGAANO 1| AOKEl onuavTikn
ENIppor aTn ARWn XPNHATOOIKOVOMIK®WY N EMIXEIPNUATIKWV anopAcewy Tou AAAoU HEPOUG.

2.23 ITAnpopoE1 oY XATd TOUEN

'Evag Topéag eival pia d1akpITri opdada MNEPIOUCIAK®Y OTOIXEIWV KAl AEITOUPYIKOV dpAcTnPIOITATWY Mou
dpacTnpionolgiTal oTnv napoxn npoidvTwv 1 UNNPECI®V, Kal unokeiTal ot KivOUvoug Kal anodOoelg
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OIaMOPETIKEC and eKeiveg AAA®WV TUNHATWV. O YEWYPAPIKOG TOPEAC NAPEXEl NPOIOVTA KAl UNNPECIEC PETA
O£ £va OUYKEKPIMEVO OIKOVOMIKO MepIBAAAOV ekTIBEUEVO O KIVOUVOUG O1aPOPETIKOUG anod €KEIVOUG TwV

AAAWV JIAPOPETIKOV YEWYPAPIKDV TOHEWV.

2.24 Amtotéleopa avoSQOIKDY ETUVASIATUTIOOEWY

Ta yeyovOoTa nou cupPaivouv PETA TO TEAOG TNG XPNONG Kai emdpoUv TNV OIKOVOWUIKN KATAoTAon TNG
ETaipeiag kata Tnv nuepopnvia KAEICiNATog Tou 100AoyIopoU (YeyovoTa TakTonoinong) aneikovilovTal
OTIC OIKOVOUIKEC KATAOTACEIG. Ta YeyovoTd Mou OupBaivouv HPETA To TEAOG TNG XPNong Kai dev

€nidpolV OTIG OIKOVOUIKEG KATAOTACEIG, NapouaiadovTal oTIG ONUEIWOEIG av €ival onuavTika.

Enidooon 610 eveynTino, voypemostg xut xxbuod 0o v 01 Ievovapiov 2012

Tnv 01
lavouapiou Tnv 01 lavouapiou
2012 o6mwg Mpooapuoyn 2012
aAvaKOIVWONKE ETTAVABIOTUTTWHEVN
2nueiwon  TTOPNYOUPEVWG
MeAdTEG KAl GAAEG OTTAITAOEIG 1 5,749,035 56,724 5,805,759
Dopol TAnpwrtéol 2 (855,772) (20,929) (876,701)
2uvoAik6 atroTéAegpua oTig KaBapég
ATTAITAOEIS 4,893,263 35,795 4,929,058
AmoBeparTikd 3 (7,528,471) 4,794,161 (2,734,310)
Képdn €1 véov 4 (191,389) (4,870,120) (5,061,509)
>uvaAaypaTIKES BIOPOPES 5 10,042 40,164 50,206
2uvoAIk6 amroTéAeopa oTnv KaBapd Béon (7,709,818) 35,795 (7,745,613)
EmegnynuaTtikég onueIwoEig:
2.1: AlopBwoeig atrougiwong amairaswy até 1o 2009 (180,412)
>.1: AiopBwoaoeig aTTopEiwong aTTaITAcEwWY aTroé 1o 2011 (28,882)
>.1:AlopBuwraelg OpoU EI00OAPATOG YIA TTPOTTANPWOEVTA
pepiopara. 266,018
2.2:AIopBwOEIG UTTOXPEWOCEWV YIA GOPO €1000MNaTOG YId TNV
ATTOMEIWaN TWV OTTAITAoEWYV aTTd To 2009-2011 (20,929)
35,795
>.3: AiopBwoeIg avAKTNONG CUGOWPEUPEVWY CNUILV 2,399,868
2.3: AlopBwoEIg avaKaTavVOUNG yia TNV TTANPWUI HEPICHATWYV
kata 10 2010 2,394,293
>.4: ANiopBwoeIg avAKTNONG CUGOWPEUPEVWY CNUIWV (2,399,868)
>.4: ANiopBwoEIg avaKaTavoung yIa TNV TIANPWHNA HEPICUATWY
kaTa 10 2010 (2,394,293)
>.4: KoBapd atrotéAeopa ammé avgnon Twy Kabapwv
ATTAITHOEWV (35,795)
>.4: Avatagivounaon cuvaAAaypaTIKWV dIagopwv (40,164)
2.5: Avatagivounon cuvaAAayuaTIKWV dlagopuv 40,164
35,795
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Enidpuon 610 eve@ynT0, vIOYEEMOELG xout %Oy 0com v 31 AexcspPoiov 2012

Tnv 01
lavouapiou Tnv 01 lavouapiou
2012 6mTwg Mpocappoyn 2012
QAVAKOIVWONKE ETTOVOSIATUTTWHEVN
Znueiwon TTOpPNyoUNEVWG
MeAdTEG KOl GAAEG OTTAITACEIG 6 5,003,181 (267,482) 4,735,699
dopor TAnpwTEo! 7 (168,727) (20,931) (189,658)
2uvoAIKO aTToTéAegpa OTIG KaBaPEG ATTAITAOEIG 4,834,454 (288,413) 4,546,041
ATToBepaTIKA 8 (3,813,068) 2,767,338 (1,045,730)
Képdn €ig véov 9 (1,921,118) (2,433,413) (4,354,531)
2uvaAAayuaTIKES DIOQOPES 10 85,526 (45,512) 40,014
YuvoAIk6 atroTéAegpua oTnv KabBapd B€on (5,648,660) 288,413 (5,360,247)
Eme§nynuartikég onueIwoEig:
2.6: AiopBwaoeig aTTopEiwong aTTaITAcEwY aTté 1o 2009 (209,319)
2.6: AlopBwaoelg atrougiwong amairoswy amé 1o 2011 (116,485)
2.6:A10pBWCEIG POPOU EICOBNPATOG YIG TTPOTTANPWOEVTA
pepiopara. 58,322
2. 7:AI0pBWCEIG UTTOXPEWOEWY YIG POPO EI00BNPATOG YIG TNV
QATTOUEIWON TV OTTAITACEWY a1rd T0 2009-2011 (20,931)
(288,413)
>.8: AlopBwoEIg avAKTNONG CUGOWPEUPEVWY CNUIWV 2,399,868
>.8: AiopBwoelg Tagivéunong TTANPWHAG HEPITUATWV. 289,795
>.8: Avakatdragn ouvaAAayuaTikwy SIapopwyv 77,675
2.9: AlopBwoEIg avAKTNONG CUGOWPEUNEVWY CNUIWV (2,399,868)
2.9: AiopBwoelig avaTagivounong aTroBeUaATIKWV (82,232)
2.9: AiopBwoeig aTTopEiwong aTTaITAgewy atré 1o 2012 116,485
2.9: Avakatdrtagn ouvaAAayuaTikwy SIapopwyv (77,676)
2.9: ZuvaAaypaTIKEG Blapopég 9,878
2.10: Ai6pBwan cuvaAAayuaTiKwy SIapopwv (45,512)
288,413

Enidpuxon 610 cuvoMxo e160dnpx Y& T0 €10g Tov EAnge v 31 AsxepPoiov 2012

n Etog Trou €Anée
MEl Tnv 31
wo Aekepppiou
€Ig 2012
Emidpaon oTta képdn kai {nuieg
Augnon oTta £€0da dloiknon G Kal TWARTEWV
- MpdoBeon amopgiwon amaioswy (8¢ 2.6 TTapaTTdvw) 11 (116,485)
Meiwon oTa eTAo1a KEPSN (116,485)
Emidpaon ota Aoird £é00da £Toug -
Meiwon oTo OUVOAIKO CUYKEVTPWTIKO ETHOIO £1063NUA (116,485)
Meiwon eTo1wv KePSWV aTTodIdOPEVWY OTOUG KATOXOUG
KOIVWV PETOXWV (116,485)
Meiwon Tou cuvoAiKoU OUYKEVTPWTIKOU ETAOIOU
€1008AUATOG ATTOSISOUEVOU OTOUG KATOXOUG KOIVWV
HETOXWV (116,485)
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H enidpaon ot #épdn ava petoyn (Baownd not amopetwpeve) nagovataletat 6ty Xnpetwon 25.

Enidooon o1ty #otdoTaon YONPaTIXOY Q0MY Y& T0 £T0g Tov eAnge v 31 AexepPoiov 2012

ETog 1Tou €Ange
v 31
Aexepppiou 2012

KaBapég XxpnUaTIKEG POEG ATTO AEITOUPYIKEG BPATTNPIOTNTES 1,382
KaBapég XpnUaTOpoEG (EKPOEG) OTTO ETTEVOUTIKEG BPACTNPIOTNTEG (674)
KaBapég e10poég / (ekpo€g) atrd XpnuaTOdOTIKEG dPATTNPIOTNTEG -
>uvaAAaypaTikéG BlagopEg (708)

KaBapég XpnMATIKEG EICPOEG / EKPOEG -

2.25 MeToryeveoteQa YeyovoTta

Ta yeyovOoTa nou CUMPAivouv PETA TO TEAOG TNG XPNONG Kal €nidpoUv TNV OIKOVOMIKNA KATAoTaon Tng
Etaipeiag katd TNV nUEpounvia KAEIGiNATOG Tou 1I00A0YIOHOU (YEyovOoTa TakTonoinong) aneikovifovtal oTig
OIKOVOWIKEG KATAOTACEIG. Ta yeEyovoTa nou ouupBaivouv PETA To TEAOG TNG Xpnong kai dev enidpolv oTIG
OIKOVOUIKEC KATAOTACEIG, NapoucialovTal OTIC CNUEIWOEIG av €ival OnNUavTikd.
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3. Xorpatoowrovopixny| Stayeiploy] xtvovvou

3.1 TTopayovTeg Y OMPATOOIXOVOUIXOD XIVEDVOL

O1 dpaocTnpidotTnTeg TnG ETaipeiag Tnv €kBETOUV O  MOIKIAOUG XPNHATOOIKOVOUIKOUG  KIVOUVOUG,
oupnepIAaPBavopevou Tou MICTWTIKOU KIVOUVOU Kal TwV KIvOUVWV NMou cuvdEovTal PE TIG AAAAYEG OTIG
OUVAAAQYMATIKEG 100TIMiEC kal Ta emTokia. H diaxeipion kivduvou TnG Etaipeiag, e€omidlel otn un
NPOBRAEWINOTNTA TWV ayopwV Kal eNISIWKEI va eAaxIoTonoinoel Ta nieava duopevr anoTeAéopuaTa népa ano
TNV €niXeipnoiakn anodoon Tng ETaipeiac.

H diaxeipion Tou kivdUvou npaypartonolgital and 1o dIoIKNTIKO cUPBOUAIO, BACICUEVN OE NPO- EYKEKPIHEVEG
YPANTEG NOAITIKEG KAl O1adIKaoieG Mou KAAUMTOUV Tn YEVIKN dlaxeipion Tou KivdUvou, kKabwg eniong Kal
TOUG OUYKEKPIUEVOUG TOMEIG ONwG o KivduvoG ouvaAAaypaTog, o KivOuvog EMITOKIOU, O MIOTWTIKOC
Kivduvog, n Xprnon Twv ogoAOYywV Kal n enevducn Tng unepBailoucac peuoToTnTAG.

3.2 Kivévuvog ayopag

Kivduvog ouvaAAdyuatrog. H Etaipsia Asitoupyei o éva OieBvec nepifdAAov Kal ekTiBeTal o€
ouvaAAaypaTikd kivduvo nou npokunTel and didgopa vopiouata Kupiwg and To Eupw. H Etaipeia d¢
Xpnoigonoisi kanoio YOO yia va avTIoTABWiosl TOV ouvAAAQyHaTIKO Kivouvo. To AIoIKNTIKO SUPBOUAIO €XEl
Tnv €uBlvVN TNG OTPATNYIKNAG GUVAAAAYUATIKOU KIvOUVOU Kal GUVOAIKA Kal Ol OXETIKEG dpaoTnplOTNTEG
napakoAouBouvTal kaBnuepiva ano Tn dioiknon Tng ETaipeiag.

H AoyioTikn a&ia Twv VOUIONATIK®V OTOIXEIWY evepynTIkoU Kal nadnTikoU Tng ETaipeiag os EEva vopioparta
gival n akoAoubn:

EvepynTIKO 2013 2012
2 Eup® e Eup®
Tapiaka kai 1codUvapa diabéaiya 1.160.969 1.115.417
EpnNopIKEG anaitroeig — EEVol XPEWOTEG 2.970.571 3.090.805
4.131.540 4.206.222

YNOXpPEWOEIG

EMNOPIKEG UNOXPEWOEIC — EEVOI NPOUNBEUTEG -846.089 -2.051.375
Adveia -6.082.279 -8.193.466

-6.928.368 -10.244.841
MepiBwplo guaiobnoiag EEvou ouvaAAaypaTog -2.796.828 -6.038.619

Avaluon euaiodnaiag &Evou ouvaAAaypaTog

MNooa oe Eupw +10% -10%
31 AskeHBpiou 2013
Képdoc f {npia -2.796.828  -279.683 279.683
31 AskeuBpiou 2012
Képdog A Znuia -6.038.619  -603.862 603.862

H avdAuon guaiobnoiag nepiAauBavel povo VOUIOWATIKA OTOIXEIA NOU anoTunwvovTal os EEvo vOUIoUa oTo
TENOG TNG Xpnong, kai d16pdwoaon yia Tnv a&ia Toug unoloyiletal Yeéoa o éva opio 10% ano TiG gv 10XV
100TIhieG. Ta OeTikd/apvnTikd nood, unodeikvUouv au&non / Heimon oTo KEPDOOC n 0t AAAA OTOIXEId
kaBapng B€ong, To onoio dUvaTtal va KaTtaypagei g NepinTwaon nou n TIWN Tou dnvapiou FYROM peiwveTal
N au&dveral oe oxeon Pe EEva vopiopyaTta kata +/- 10%.

Emitokiakog kivduvog. O kivduvog auTdg ennpealel TIG MEAANOVTIKEC TAMIAKEG POEG Kal WETABAAAETal
availoya Pe Tn HETABOAR TwV emToKiwV oTnV ayopd. H €kBeon Tng ETaipsiag oto kivduvo autd Kupiwg
OXeTIleTal UE TO PakponpoBeopo daveloud TNG nou €xel ouvagBei e BAon Ta KUPAIVOPEVA €MITOKIA TOU
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gupw. H dloiknon Tng ETaipeiag sival kUpia unetBuvn yid Tov KaBnuePIVO EAEYX0 TOU €MITOKIAKoU KIvOUvou
Kal kaBopilel Ta eUAoya Opia evTOG TWV OMOIWV WMNOPEI VA KUMAIVETAl NMPOKEIYEVOU VA WEIMOEl TO £ninedo
Tou KIvOUvou auTou.

>To mivaka napaTiBsTal avaAucon Twv oToIxXEiwv TnNG ETalpeiag nou ekTiBevTal oTo Kivduvo €niTokKiou.

AvadiaTunmwpEvo

2013 2012
EvepynTikO
Xwpic eNITOKIO:
NoINEG HakponpOBETUEG analThOEIG
EunopIkEC anaiTAOEIG 2.738.906 3.237.304
Tapiaka kail diabeoipa 100dUvaya 1.508 1.221
2.740.414 3.238.525
Me 0TaBepo emTokIO:
Enevduoeig o€ kpaTikd opoAoya - 85
Tapiaka kail diabéoiya 100dlvaua 1.288.919 1.251.000
1.288.919 1.251.085
4.029.333 4.489.610
YNoxXpe®MOEIG
Xwpi¢ emTokIO:
EMNOPIKEG UNOXPEWTEIG 2.701.051 3.373.056
2.701.051 3.373.056
Me oTaBepo eniTokio:
Adveia 39.105 22.876
39.105 22.876
Me KULQIVOUEVO EMITOKIO:
Adaveia 6.082.279 8.193.466
6.082.279 8.193.466
Mep10wpiIo euaicONCiag TOKWV 8.822.435 11.589.398

To ovouaoTiko emiToOKIo BadileTal €iTe oTo euriborr) oTo Eupw libor 6 unvawv, nAgov 4.0% (2012:
euribor 1) Eupw libor riAéov 5.0%)

AvaAuon gsuaiocOnoiag eNIToKiakou KiviUvou:

31 AskeHBpiou 2013 Anounts in Eup® +2% -2%
AQVEIGKEG UNOXPEWOTEIG |E KUMAIVOUEVO €NITOKIO -6.082.279 -121.862 121.646
31 AskepBpiou 2012 Anounts in Eup® +2% -2%
AQVEIQKEG UNOYPEWOEIG HE KUUAIVOUEVO EMITOKIO -8.193.466 -163.869 163.869

3.3 TTiotwtinog ®ivouvog

O nIOTWTIKOG Kivduvog €ival o KivOuvog OIKOVOUIKNG {nuiag Tng ETaipsiag, €dv o neAatng n o
avTIOUPBAAAOPEVOG O €va XpNHATODOTIKO HECO aduvdaTel va eKNANPWOEl TIGC OCUMBATIKEG TOU UMOXPEWTEIC
Kal MpoKUNTEl KUPIWG anod €UNoOpIKEG anaiTnoelg Tng Etaipeiag. H €kBeon Tng ETaipeiag oTov nioTwTikO
Kiviuvo ennpeadeTal kUpiwg and Ta §EXwWpPIOTA XAPAKTNPIOTIKA ToUu KABs NeAATn.

H ETaipeia €xel NOAITIKEG o€ 10XV yia va €Eac@alioel 0TI ol NWANCEIG TV ayabwv Kal TWV UNNPECIOV OTOUG
neAATeg, npaypatonoloUvTal PE Tn KATAAANAN MIOTWTIKA MOAITIKA. H ETaipgia €xel TIG MOAITIKEG mou
neplopifouv To Nogo NIOTWTIKAG €KBETNG O€ KivOUVO HE 0NoIodNNOTE CUHBAAANOHEVO LEPOG.

H Etaipsia npayupatonoiei npoBAEWeIC yia evdexOuevn {nUIG ano Tnv AnopeEimon anaiTAoEwyV anod Toug
neAaTeg TNG kal n onoia BacifeTal anokAeIoTIKA O KATA NEPINTWON UNOAOYIOHO TNG evdexOHeVNG {npiac.
To MPEYIOTO UWOoC TNG €kBeong o€ MIOTWTIKO KivOuvo avd KaTtnyopia XpnUATOOIKOVOWIKOU OTOIXEioU aTnv
KATAoTAcoN XPNHATOOIKOVOUIKAG B€0NG avaAUeTal napakaTw:
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AvadiaTunwpévo

, . , 2013
KarnyopieG XpnHaTooIKOVOUIKWY OTOIXEIWV 2012
(og €) (og €)
Enevouoeig o€ KpaTikA opdAoya - 85
Tapelaka diabéoiua 1.290.427 1.252.221
AnaitThosIc anod NeAATEG KAl AOINEC anaiThosIg 2.738.906 3.237.304
4.029.333 4.489.610

O kivduvocg yia Ta Tapeiaka diabgoipa sival undevikog 810TI apopolv og Tpanelika 1dpuhaTa PE UWNARAG
no1éTNTNTAC MoToANNTIKAG a&loAdynongc.

H Etaipsia €€acpalilel Tov NIOTWTIKO KivOUVO NPOC TOUG NEAATEG TNG WE TPANe(IKEG EYYUNOEIC, EMICTOAEG
TWV NIOTWTWV, KATABECEIC HETPNTWY, NPoKaTABOAEC K.AM. Av kal n ETaipeia €xel yia geydAn €kBeon oOTIC
EUPETABANTEC EAANVIKEG ayopég (nepinou 60% Twv NWANCEWV), Ol EMAEYHEVOI OIQVOUEIC £XOUV KUPIWG
€EAYWYIKO NMPooavaToAIoUO, €va YEYOVOG MouU €AAXICTOMOIEI TOV MIOTWTIKO KivOUuvo €KBeong os eAANVIKN
ayopd. ZUPewva HE TIG YVWOEIG Jag, ol HeydAol neAaTeg Tng ETaipeiag pag dev £xouv PBIWOEI ONUAVTIKEG
OIKOVOMIKEC OUOKOAIEC HEXPI ONUEPa. H MIOTWTIKA MOIOTNTA TWV EPMNOPIK®V anaiThoswyv oTig 31
AekepBpiou 2013 BewpseiTal OTI gival KaAn.

>Tn onueiwon 9 neplypd@eTal n NoIOTNTA TNG MICTWTIKAC MNOAITIKAC nou £papuolel n Etaipsia yia Tig
anaiTioelg anod Toug NEAATEG TNG KAl TIG NPOKATABOAEG OTOUG NPOUNBEUTEG TNG.

3.4 Kivévvog psvototnTag

H ETaipeia diaxelpileTal TIC avaAyKeg TNG yId PEUOTOTNTA HECW TOU MPOYPAMMATIONOU TNG anonAnpwing
TWV PakponpOBeopwv OAVEIQK®V UMOXPEWOEWV KAl TWV NUEPACIOV Tapiakwv powv. Ol avaykec yid
pEUOTOTNTA avaBewpolvTal o€ JIAPOPEG XPOVIKEG nepIddous. O1 TAPIaKEG AVvAYKEG OUYKpivovTal HE TIG
O01aBEoIYeg davelakeEG XpnMaTodoTnoelC Kal npoodiopilouv Ta TuxOv eAAgipata. Auty n Odiadikaoia
dlao@alilel TNV UNap&n Ikavov Oavelak®wVv OJIaBesipwv yia TN KAAuwn TuxXOVv eAASIMATOV Yid Hia
OUYKEKKPIMEVN nepiodo. H ETaipeia diatnpei enapkn peucToTNTA YiA va KAAUNTEl TIC TAMIAKEG AVAYKEG
TouAdaxioTov 30 nuepwv. H XpNUaTodoTnon TAPIOK®V avayk®Vv JakponpoBsopa diacpalileTal Y ENAPKEIG
OECPEUTIKEG MIOTOOOTNOEIG.

KaTd Tnv 31 AekeuBpiou 2013 kai 2012, n anonAnpwpr Twv daveiwv Tng ETaipeiag
(oupnepiAapBavopevwv TwV TOKWY OMou auTo eival 81aB&oipo) avaAueTal wg e§AG:

1-12 pRveg 1-5étn  avom TOV
5 eTov
31-Aek-2013 (o€ €) (o €) (o €)
Adaveia Tpanefwv 1.689.305 4.432.079 -
MPouNBEUTEG KAl AOINEC UNOXPEWOEIG 2.701.051 - -
4.390.356 4.432.079 -

31-Aek-2012
Adaveia Tpanefwv 2.960.780 5.255.562 -
MpopunBeuUTEG Kal AOINEG UNOXPEWOTEIG 3.373.056 - -

6.333.836 5.255.562 -

Ta napandvw aneikovifouv TIC Baosl cUPBACEWV TAPIGKEC POEC, Ol ornoieg Ynopei va diagépouv ano Ta
unodAoina TwWV UNOXPEWOEWY KATA TNV NUEPOUNVia avagopdg.
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3.5 Kivbuvog Sraysiotong xepuiainy

H ETtaipeia oToxelel, kata Tnv diaxeipion kepaiaiou, va diac@aAicsl Tnv 1KavoTnTd TnNG va ouveyioel va
AEITOUPYEI WE OKOMO TNV napoxn anodOC0swv Yid Toug METOXOUG Kal O(MEAN Yyia TouGg dAaAAoug
evOIaQEPOPEVOUC QOPEIC Kal va diatnpnosl pia 19avikn KeQaAdiakr dour Nou va HEIWVEI TO KOOTOG ToU
KepaAaiou.

H Etaipeia yia Tn diatipnon n tn 810p0won TNG Ke@aAaiakng Tng JdoMdNG WMopei €iTe va ennpeacel To
NANPWTED OTOUG WETOXOUC HEPIOHA, €ITE va E€NIOTPEWYEI OTOUG PETOXOUG KEPAAAIO, €iTE va €KOOOEl VEEG
METOXEC N va NWANCEI OToIXEIa Tou evepynTIkoU Yia va YEIWOEl TO XPEOC TNG.

AgikTnG HOXAEUONG
H doun Twv 1I3iwv Ke@aAaiowv Tng ETaipsiag nepiAapBavel To PETOXIKO Ke®AAalo, Ta anoBepaTikd, To
anoBepaTikG avanpooappoyng TwV nayiwv kal Ta képdn €I¢ véov. H dioiknon os eTroia Bdon eniokonei Tn

doun TwV 1I3iwv KEPaAaiwv og cuvapTnon We Tn oxEon Tou kabapoU daveiopou npodcg Ta idia KepaAaia.

O1 kKaBapEg davelakEG UNOXPEWOEIG unoAoyilovTdl WG To CUVOAO TWV UMOXPEWTEWY Yid Tn ARwn daveiwv
peiov Ta Tapeiakd diabéaipa kai icoduvapa.

O unoAoyIopoOg Tou JeikTn HOXAEUONG OTO TEAOG TOU £TOUG ATAV OMNWG NAPAKATW:

AvadiaTunwpévo

2013 2012

(og €) (og €)
Adveia Tpanefwv 6.121.384 8.216.342
Tapelaka diabéoiua -1.290.427 -1.252.221
KaBapg unoxpewaeig 4.830.957 6.964.121
'Id1a kepaAaia 16.745.548 15.787.994
AeikTng poxAeuong 0,29 0,44

3.6 Extipmon svhoyng afiog

H €UAoyn a&ia avTinpoownelel To Nogd OTO OMOIO €va MEPIOUCIAKO OTOIXEIO TOU evepynTikoU WMOpEi va
avTikataoTaBei n va disubeTndei pia unoxpewon oe Baon nAnRpoug avraywviopoU. O1 eUAoyec agieg
BaocifovTal og unoBEoeig TNG d10ikNONG CUNPWVA PE TO NPOPIA TNG BAONG TWV OTOIXEIWV EVEPYNTIKOU Kal
naénrikoU.

3.6.1 Xonpatoorovouxd atoryeia nxgovotaopeva os edAoyeg agieg

Ta XpnUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEId Mou anoTidwvTal oTnv euAoyn afia otnv katdoraon
OIKOVOUIKNG BEoNG cUPQWVA WE TNV IEpAPXNON TNG eUAoyNG a&iag, napouaoidlovral oTov akdAoubo nivaka.
AuTH n 1Epapxnon opadonolisi Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal TIG UNOXPEWOEIG OE Tpia
eningda nou BacifovTal oTn oNUAvTIKOTNTA TWV EICEPXOUEVWY DESOPEVWY MOU XpnaoigonololvTal KaTd Tn
METPNON TNG €UAoyNG a&iag Twv XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OToIXEIWV. H 1epdpxnon Tng UAoyng
a&iag £xel wg €ENG:

- Eningdo 1: XpnuaTioTnplakeg TIHEG (MN NMPOCAPUOCHEVEG) OTIG EVEPYEG AYOPEG yia Opolia
nepiouaiakd OTOIXEIA I UNOXPEWTEIG.

- Eningdo 2: AN\a clogpxOpeva Oedopévd, €KTOG aAno TIG XPNMATIOTNPIAKEG TIMEC, MOU
nepiAayBavovral oro eninedo 1 Ta onoia eival diaBéociya yia Tnv napartnpnon Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU 1 TNG unoxpéwong, dueoa (ONwc TIYES), N €upeca (nou
BaoilovTal rj ouvTiBevVTaAl O€ TIMEC) Kl

- Eninedo 3: EiogpyOpeva dedopéva yia Ta XPNHATOOIKOVOUIKA MEPIOUOIAKA GOTOIXEId 1 TIG
unoxpewaoelc nou de BacifovTtal og diabEaiya, yia TNV NapakoAoubnaon TnG ayopdag, dedopeva.
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31 AskepBpiou 2013 Eninedo 1 Eningdo 2 Eningdo 3 SUvoho
(og €) (og €) (og €) (og €)

KpaTika opdAoya - - - -

Z0voAo - - - -
31 Aekepppiou 2012 Level 1 Level 2 Level 3 Total
(o €) (o €) (og €) (og €)
KpaTikd opoAoya 85 - - 85
20volo 85 - - 85

3.6.2 Xonpatooovouxd atorysio mowv dev mogovatalovrat o svhoyeg agieg

O akdAouboc¢ nivakag cuvowilel TIG AoYIOTIKEC a&iec kal TIG eUAoYeC afieg yia Ta XpNHATOOIKOVOUIKA
NePIOUOIAKA OTOIXEIO Kal TIG UNOXPEWOEIG Nou dsv napoucialovTal oTnV KATaoTaon OIKOVOUIKNAG BEang
otnv gvAoyn a&ia Touc:

Tpéxouoa atia EUAoyn a&ia
enavadiaTunw EnavadiaTu-
Mévn nwPevn

2013 2012 2012 2012

Mepiouciaka oToixeia (og€) (o €) (og €) (og €)
Eunopikeg kal Aoinég anaitroeig 2.738.906 3.237.304 2.738.906 3.237.304
Tapiaka diaBeaipa kai 1Ic0duvapa 1.290.427 1.252.221 1.290.427 1.252.221
Zuvolo 4.029.333 4.489.525 4.029.333 4.489.525

YNoXpEWOEIG

Aaveiouog 6.121.384 8.216.342 6.121.384 8.216.342
EMNOPIKEG KAl AOINEG UNOXPEWTEIG (XWPIC
(POPOAOYIKEC UNOXPEWTEIC)

2UVOAO UNOXPEDOCEWV 8.822.435 11.589.398 8.822.435 11.589.398

2.701.051 3.373.056 2.701.051 3.373.056

Advela kar anaiTrjosig
Ta ddveia kai ol anaiTnoEIG anoTIJwvTal oTo avandoBeaTo KOOTOC, HEiov TIG NpoBAEWeIg yia anoueiwon. H
gUAoyn a&ia Toug avTIOTOIXEl OTNV TPEXOUTA agia Toug.

AAAa XpnuaroolKoviliKa NeEPIOUCIaKd OToIxXEia

H eUAoyn a&ia Twv VOUIOUATIK®V MEPIOUCIAKWY OTOIXEIWV Nou nepiAduBdavouv Tapiakd diaBEoiya Kal
I00d0uvapa Bswpeitar 6T npooeyyilel TNV TpExouoa a&ia e&aitiag TNG PIKPOTEPNG TWV TPIWV PUNVWV ARENG
TOUG.

EUnopIkEG Kal OAVEIAKEG UNOXPEWOEIC
H Tpéxouaoa afia Twv EUNopIK®V Kal dAvEIaK®V UNOXPEWTEWV Npoaeyyilel TNV eVAoyn a&ia Touc.
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4. ZNpovTInEG AOYIOTINEG EXTIUNOELS Mot TTUQASOYES

Kata Tnv epappoyn TNS AoyIoTIKAG NOAITIKAG TAG ETaipeiag, dnwg nepiypdgeral otn ony. 2, n Aloiknon
anaiteital va npoPei o€ KPIioeIG, EKTIMNOEIG KAl NapadoxXEG OXETIKA HE TIG AOYIOTIKEG aieg TWV NEPIOUTIAKWOV
OTOIXEIWV KAl UNOXPEWOEWV Ol OMnoieg dev €ival Aueca €P@aveic and AAAec nnyeG. O1 eKTIUAOEIG Kal Ol
OXETIKEC napadoxec PacilovTal oTnv I0TOPIKN €Pnelpia Kal 0 AAAoug napdyovTeg nou BeswpouvTal
ouvageic. Ta NpaydaTika anoTeAéopaTa ev>OEXeTal va dIaPEPOUV and AUTEG TIC EKTIMNOEIC.

O1 ekTinoeiG kal napadoxég avabewpouvTal oe ouvexilopevn Paon. AvaBewpnoel O AOYIOTIKEG
EKTIMNOEIC avayvwpilovTal aTnv TpEXoUOd Xpnon av n avabswpnon ennpealel hoévo autrn TNV nepiodo f
TNV TPEXOUOA XPHON Kal TIG ENOUEVEG av eNNPEAlEl CUYXPOVWG TNV TPEXOUTA Kal TIG HEAAOVTIKEG XPNOEIC.

ABeBaioTnTa OTIGC ANOPACEIG

Anouegiwon a&iag un xpnUaTooIKOVOUIKWYV MEPIOUTIAKWY OTOIXEIWV

O1 ZnuIgc anopesiwong avayvwpilovTdl aTo Nooo yid To onoio n AoyloTIKA a&ia Tou NepIoUcIakoU OTOoIXEIOU 1
NG povadag dnuioupyiag TapIaK®V powv UnepBaivel To avakTholdo nocd. Katd Tov npoodiopioHo Tou
avakTnoigou nooou, n dioiknon a&loAoYei TIC AVAPEVOUEVEG TIMEC Kal TIG TAMEIOKEG POEG and kabe povada
dnuioupyiag TapelakwV Powv Kal kabopilel To KATAAANAO €MITOKIO yia TOV UNoAoyIiohd TN napoluaoag a&iag
TWV TAUEIAKWOV PODV.

Arnousgioon a&iac Twv xpnuaTooiKOVOUIKWY MEPIOUCIAKWY OTOIXEIWYV

Anouegiwon a&iag Twv eUnopIKwV Kai AoINwv anTnoswyv

H Etaipeia unoAoyilel TNV anopeinon yia €UNOPIKEC Kal AoINEG anaiTAoeEIC Baci{OPeEVn OE eKTiUNOnN TWV
{NUI®V MNou npokUATOUV anod Tnv aduvapia Twv MNEAATOV va MpayhaTtonoifoouVv TIGC andiToUPEVEG
NANPWHES. H ekTignon PacileTar oTnv yneavon TOU UMOACINOU TwV anNAITACEWV, OTNV MIOTOANMTIKA
IKAVOTNTA TWV NEAATWV KAl TWV AAAQY®WV OTOUG OPOUG NANPWHMNG TWV NEAAT®WV KATA TNV aglioAdynon Tng
enapkelag Tn¢ {nuiag anopeimwong via enioPalsic anaitnosic. Autd agopoUv ot napadoXeg yia Tn
HEAAOVTIKI CUMNEPIPOPA TWV NEAATWV KAl TWV OUVAKOAOUBWV PEANOVTIKWOV €10NPA&ewv. AV n 0IKOVOMIKN
katdoTaon TwV NEAATOV MNPOKEITAl va €mdeIvwBei, ol NpayhaTikec OlaypaPEéC TwV analTAOEWV Mnou
UnNapyxouv CAHUEPAa UNopei va €ival upnAoTePeG anod O,TI avapevoTav Kal Jnopei va unegpBouv 1o UYPOG TwV
{NUIOV anopeiwong Nou avayvwpioTnke PHEXPI ONHEPA.

QeeAiun Lwr anooBECILUWY NEPIOUCIAKWY OTOIXEIWV

H Aloiknon snaveEetalel TakTIKa TIG WPENIPEC (WEC TWV ANOCBECIUWY MEPIOUCIAK®OV OTOIXEIWV KATA TNV
nUepounvia Tng kardoraong TNG XPNHATOOIKOVOUIKNG B€ong. H dioiknon ekTigd OTI N w@EAIUn {wn Twv
NEPIOUCIAKWY OTOIXEIWV aVTINPOOWNEUEI TV AVAPEVOUEVN XPNOINOTNTA TWV MEPIOUTCIAKWY OTOIXEIWV. Ol
AoyIOTIKEG afieg TETOIWV MEPIOUTIAKWY OTOIXEIWV avaAlovTal oTn Znueiwon 5 kar 6. QoTo600, Ta
NnpayuaTika anoTeAéopaTa evOEXeTAl va dlapEpouv €EAITIAC TNG TEXVOAOYIKNAG axpnoTiac.

3T 31 AskepBpiou 2013, n Aloiknon Tng ETaipgiag npo&Bn os ekTipnon TG WEEAIUNG {WNG OpICHEVWV
OTOIXEIWV TOU evepynTikoU Bdoel Tou onoiou n 010pBwaon €xel yivel, dOnw¢ napouacidleTal oTov NApAKAT®
nivaka:

2013 2012
Kripia kal eykaraoTtdoeig 20 émn 40 émn
Mnyavruara 4-10 €1n 10-20 é1n
E¢otrAiopdg 4-10 €1n 4-20 étn
OxnAuara Kai ETITTAa 4-5 £1n 4-20 émn

Ol eKTIUAOEIG KAl Ol WPENIMEG (WEC OPICUEVWV OTOIXEIWV anod Ta akivnTa, €ykaTaoTAoelg Kal €E0NAITHOG
gEeTaoTnkav kaTd Tn S1dpKela Tou €Toug nou eAnge oTig 31 AekepBpiou 2013 (Enueiwon 5 kai 6).

AnoBguara

Ta anoB&uaTta anoTi@VTAl OTnN XaunAoTepn TIMN METAEU kOOTOUC KAl KaBapng pPeucTonoInoiunG agiac.
KaTd Tov unoAoyliopo Tng kabapng peuaTonoinoiung agiag, AauBdavovTal ol nio avTIKEIYEVIKEG evOEi&elg /
oToIXEia nou €ival d1aB£aiya KaTd TNV NpayPaTonoinon TwV eKTINNOEWV.
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5. I'nmedo, #TiQLor ot gy oV uoetor

rMneda kai

Mnxavniuara

KaTaokeuég

KTipla kal eEonAiopog  unod €EENIEN Z0voho
Enavadiatinwon
1-Iav-12
KoaTog 1y anotipnon 5.098.796 16.633.947 191.657  21.924.400
ZUOCWPEUPEVN anooBean -1.570.648 -7.149.325 - -8.719.973
AvanooBeoTtn agia 3.528.148 9.484.622 191.657 13.204.427
KAgiopevn xprion 31 Aekepuppiou 2012
)'\(":;gﬁqopd AvandoBeaTou nogoy nponyoukevng 3.528.148 9.484.622 191.657  13.204.427
SuvalAayuaTikeg AlapopEg 287 765 16 1.068
MpoodrKeC 108.958 723.220 -8.488 823.690
Melwaoelg - -674 - -674
KOoTOG anooBecewv Xpnoewg -111.301 -840.128 - -951.429
MeTapopa AvanooBeoTtng ASiag 3.526.092 9.367.805 183.185 13.077.082
1-Iav-13
KoaTog fj anotipnon 5.208.041 17.357.258 183.185  22.748.484
SUOOWPEUPEVN anooBean -1.681.949 -7.989.453 - -9.671.402
AvanooBeoTn a&ia 1 Iavouapiou 2013 3.526.092 9.367.805 183.185 13.077.082
KAalbps\(n xpﬁqn 31 AsxspBPiou 201'3
)'\(";;g;"é’p“ AvanoopeaTou nNooou MponyouHEvnG 3.526.092 9.367.805 183.185  13.077.082
SuvalAaypaTikeg AlapopEg -634 -1,724 -32 -2.390
MpooBrkec 78.569 2.386.646 -15.723 2.499.492
Melwoeig -10.269 -358.848 - -369.117
KOooToG anooBEgswv Xproswg -222.401 -1.994.126 - -2.216.527
AvanooBeoTn aia oTo TEAOG TG XpRONG 3.371.357 9.399.753 167.430 12.938.540
31-Aek-13
KooTog fi anotipnon 5.199.286 19.160.094 167.430  24.526.601
SUOOWPEUPEVN anooBean -1.827.720 -9.760.341 - -11.588.061
AvanooBeoTn agia 3.371.357 9.399.753 167.430 12.938.540

Karaokeugg uno eE€Aién

To undAoino katd Tnv 31 AekepBpiou 2013 eival Eupw 167.430 kai apopd To

oTaBuoU QPIATPAPIioNATOoC Kal AAAWV EYKATACTACEWV.

MNwAnNoceic kai YEIWTEIC MnxavnudTwyv Kai eEonAiguou

KOOTOG KATAOKEUNG €VOG

KaTd Tn diapkeia Tou 2013 n ETaipeia nwAnos oxnuata and Ta onoia anekopios kEpdog Eupw 2.222 kal
dieypawe €EonAiopo ypageiou kal unoAoyioTeg kabapng aiag Eupw 24.785 (2012: Eupw 674). Eniong,
peiwoe oTo pNdév Tnv a&ia €EonAiopoU KoOMNG MAPHUATWY MOU €iXav nponyoupdévwes kabapn a&ia Eupw
239.429 £neidr| EKAEIOE OPICTIKWG TO TUNHA ONou avhAke o €E0NAIONOG auToG.

IdiokTnoia, Eykaraordoeic kai EEonAiouoc nou degueyovrai

3TIG 31 AegkepBpiou 2013, n enixeipnon €Xel NPOONHEIWTEI HEPOG TNG IOI0KTNCIAG TWV EYKATACTACEWY KAl
Tou €EonAiopoU TNG (ENIXEIPNOIAKEG £YKATAOTACEIC, WNXAVAKATA Kal €EonAionocg). Kata Tnv nuepounvia
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auTn, N eKTIMOPEVN a&ia Toug avépxeTal 0To Noco Twv Eupw 8.923.600 (2012: Eupw 8.400.000). Acite
Kal Tnv onueiwon 26.

6. Avldo TEQLOVGLAMA GTOVYElN

Znpara ka ne ﬁ)t);?akd
danaveg cn-pcnxsia ot SUvoho

avanTtuéng €EENIEN
EnavadiaTtunwpéva
1-Iav-12
KooTog n anoTipnon 363.389 69.166 432.555
Suoowpeupévn andoBeon -83.842 - -83.842
AvanooBeoTn agia 279.547 69.166 348.713
KA€16pevn xpnon 31 AskeuBpiouv 2012
MsTaq)opc'J AvanooBeoTou NoooU NponyoUHEevVNg 279.547 69.166 348.713
xprong
ZuvaAAaypaTikeg AlapopEg 27 80 107
MpoaoBrikeg 192.274 1.789.000 1.981.274
Melwoelg - - -
AnooBECEIC XPNOEWG -84.546 - -84.546
MeTapopa AvanooBeoTtng ASiag 387.302 1.858.246 2.245.548
1-Iav-13
KooTog i anoTipynon 555.690 1.858.246 2.413.936
SUCOWPEUMEVN anooBean -168.388 - -168.388
AvanooBeoTn a&ia 1 Iavouapiou 2013 387.302 1.858.246 2.245.548
KAg16pevn xpRon 31 AskelBpiou 2013
Meragpopa AvandoBeatou nogol nponyoukevng 387.302 1.858.246  2.245.548
xprong
JuvaAAaypaTikeg AlapopEg -90 -333 -423
MpoaBrKec 333.018 -82.744 250.274
Melwoelg -33.907 - -33.907
AnNooBECEIG XPOEWG -83.619 - -83.619
AvanooBeoTn aia oTo TEAOG TG XpPRONG 602.704 1.775.169 2.377.873
31-Aek-13
KooTog n anoTipnon 854.689 1.775.169 2.629.858
SUooWpPEeUEVN anooBeon -251.985 - -251.985
AvanooBeoTn agia 602.704 1.775.169 2.377.873

Tnv 31 AeskepBpiou 2013, To unodAoino Twv AUAwvV nayiov oe €EENIEN €pOave To Mooov Twv Eupw
1.770.169 nou agopd Jdidpopa €idn UNNPECIOV OXETIKWV HE XWHATOUPYIKEG €pyaciag KAl €pyacieg
anokdAuwng. Kabwg ol epyacieg nou ekTeAeoOnkav oxeTiCovTal Y€ TNV avantugn kai Tnv @acn npiv and
Tnv napaywyn, n ETaipeia €xel kepahaionoinoel To oUvoAo Twv €€60wvV oav alAo naylo oTnv KaTaoraon
Xpnuartoolkovopikng B¢ong. O1 epyacieg anokdAuwng Oa enavaAngBouv To 2014 kalr avapeveralr va
odnynoouv ot napaywyr, onoTte To un’own ndyilo 6a avayvwpliobei ocav Nepatwpevo kal Ba Eekivnoel
anooBeon kat’avaloyia pe TNV napaywyn ava nepiodo.

Katavopn Tov anooBEcewv

Ano To oUVOAO TwV ANooBECEWY Yia To €T0G Nou éAn&e oTig 31 AekeuBpiou 2013, noool Eupw 2.431.834
(2012: Eupw 1.035.975), Eupw 2.322.966 (2012: Eupw 991.147) é£xouv Xpewbei o0c "KOOTOG
NWANBEVTWV" Kal To unoAoino nocd Twv Eupw 108.868 (2012: Eupw 44.827) - ot £€E0da dioiknong Kai
d1a8eong (BA. onu. 18).
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7. XQNPXTOOILOVOIXE PEGK HVE HATYYOQIN

Ta TpExovTa undAoina Twv andiITACEWV KAl UNOXPEWCTEWV KATA TNV NUEPOUNVIA oUVTAENG TwV OIKOVOUIKWOV
kataoTdoswv pnopolv va napouciacbouv OTIG NApAKATW XPNHATOOIKOVOMIKEG KATNYOPIEG:

Mepiouaiaka
oToIXEia
Aavag Kai anoTIHWHEVa Alaesglpa npog SOVOAO
anaiTnoeig og euloyn atia nwAnon
HECW TWV
anoTeEAECHATWV
31 Askepppiou 2013
MNMepiouociakda oToIXEia CUNPWVAa HE TV
OIKOVOMIKN 0€on TnG ETaipeiag
EnnopikeEg kal AAAeG anaitnoelg (eEaipoupevav 2.738.906 _ _ 2.738.906
TWV NPONANPWHWV) ' ) ’ ’
Tapiaka kai 1coduvapa diabeoipa 1.290.427 - - 1.290.427
4.029.333 - - 4.029.333
YNoXPpEWOEeIG
anoTIHWHEVEG AANNEG
oe elAoyn a&ia OIKOVOMIKEG SUvoAo
HEOW TV UMOXPEWOEIG
anoTEAECUATWV
YNoXpEWOEIG CUHP®VA HE TNV OIKOVOHIKN
0€on TnG ETaipeiag
‘EvToka ddveia - 6.121.384 6.121.384
EMNOpIKEG Kal AAAEG UNOXPEWOEIG (EEAIPOUHEVWYV _ 2.701.051 2.701.051
TWV NPONANPWH®OV) U U
- 8.822.435 8.822.435
Meplouaiaka
oToIXEia
Aaveia kal anoTigwpeva  AlaBEoiya npog .
. , ! . ZUvoAo
anaitnoeig og euloyn a&ia nwAnon
MEOW TV
Enavadiatunwpéva anoTeAECUATWV
31 Aekeuppiou 2012
Mepiouciaka oToIXEia CUHPWVA PHE TV
oIKOVOHIKR 0€on TnG ETaipeiag
ANAa BpaxunpoBeopa Neplouciakda oTolxEia - 85 - 85
EnnopikéG kal AN anaitnoelg (€EaIpoUNEVLV 3.237.304 _ _ 3.237.304
TWV NPONANPWHWV) ' ’ ) )
Tapiakd kai IcodUvapa diabeaipa 1.252.221 - - 1.252.221
4.489.525 85 - 4.489.610
YNoxXpewoelg
anoTINWHEVEG ANEG
oe elAoyn a&ia OIKOVOMIKEG SUvoAo
MEOW TV UMNOXPEWTEIG
anoTEAEOUATWV
YNoxXpe®OoEeIG CUHP®VA HE TNV OIKOVOHIKA
0£on TnG ETaipeiag
'EvToka ddveia - 8.216.342 8.216.342
EMNOpIKEG Kal AAAEG UNOXPEWOEIG (EEAIPOUHEVWY _ 3.373.056 3.373.056
TWV NPONANPWU®OV) ) ) ) )
- 11.589.398 11.589.398
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8. AmofOepota

31 - Ask- 13 31 - Aek- 12

HuikaTepyaopéva npoiovTa 4.163.463 4.306.237
Tehikda npoiovTa 698.020 1.474.462
AvVTaAAGkKTIKA 423.911 342.849
MpwTeg UAeG 156.004 119.075
EunopelpaTa 79.962 79.977
AAAa 14.660 5.067
5.536.020 6.327.667

Tnv 31 AekepBpiou 2013, To AOYIOTIKO UNOAOINO OPICHEVWV NUIETOINWY KAl ETOIHWY NPOIOVTWV HEIMBNKE
oTnv kabapn TIUN nou pnopouaoav va nouAnBouyv, XpnoIHonoIOVTAG TV KAAUTEPN NPOoQaATn TIPR NWANONG

Kabwc¢ Kal Ta anoTeEAECNATA AVEEAPTNTNG EKTIMNONG, YIG TNV KATNyopia NUIETOIHWY NPOIOVTWY (MNAOK

XaunAng noidtnTag) nou dev unfpxav Npoo@aTes NwWANRCeIG. O GUVOAIKEG NPOCAPHOYEG, NMOU £yIvav EvVavTi

TOV €TACIOV KEPOWV Kal {nuUIwv, NTav noool € 1.324.647 (2012: € 118.413) ano To onoio n a&ia Twv
NUIETOIMWVY NPoioVTWY (MNAOK) MeI®BnKke kaTa € 750.148 kal n aia Twv eToiywv (NAakidiov) kata €
574.499. Eni nAéov, avayvwpiobnke oav anwAegia noco Eupw 8,152 (2012: 136.614 Eupws) eniong oTd

anoTeAégpaTa TpExouaag xpnong (dsg napatnpnon 18).

9. EpmoQInég anattnostg

31 .
Aekepppiou 31 Aszlzalpzﬁplou
2013
Enavadiatunwpéva
TPEXOUOEG ANAITAOEIG NEAATOV
Tonikoi XpewaoTeg 297.689 502.644
Zévol XpewoTeq 2.130.233 1.338.122
AnaitTnoeig and ouvOedEPEVEG EMIXEIPNOEIG 636.895 1.753.254
(BA.onp.24)
3.064.817 3.594.020
Meiov: npoBAEWeIg yia anopeiwan -368.459 -404.049
2.696.358 3.189.971
MpokaTtaBoA£g NANpwWUNAG
MponANPWHEVOG POPOG EI003NKATOG 747.078 1.011.480
VOUIK®V NPoownwy
MponAnpwuévog GMA 194.025 160.071
MpokaTaBoAEG o€ NPOUNBEUTEG 93.955 53.588
EE00a €MOUEVWV XPROEWV 48.082 273.256
1.083.140 1.498.395
AAAa TpEXOVTA EICNPAKTE
AAAG J1GPOpa EICNPAKTED 42.548 47.333
42.548 47.333
SUVOAIKEG anaITAOEIC EIONPAKTEEG, UIKTEC 1.125.688 1.545.728
Meiov: NpoBALWEIC yia anopeiwon - -
1.125.688 1.545.728
ZUVOAIKEG ANAITACEIG EICMPAKTEEG, KABapeg 3.822.046 4.735.699
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>Tig 31 AekeuBpiou 2013, and 1O Noocd Twv Eupw 747.078, noocov 656.961 Eupw a@opd oTov
NPONANPWHEVO POPO €1003NUATOG VOUIK®WV NPOooWNWV yia Tov onoio n ETaipsia unéBale oTiG popPOAOYIKEG
apxec aitnon via enoTpogr. Tov Mdio 2013 n Etaipsia €AaBe anogacn TAC Anudoiac Ynnpeoiag
Elcodnuatog nou eniBeBaiwve HPEPOG Tou noooU Uwoug 296.215 Eupw. H TeAlkn andgaon Twv
(POPOAOYIKWV apXwv NapeAneon Tov AekepuBpio 2013 nou eniBeBaiwve To NOooOV TG ENIOTPOPNG TwV Eupw

656.961.

Ta unoAoina Twv neEAaTwv avaAlovTal XpovoAoyika wg €ENG:

31-Aek-2013 ngligﬂgﬂg)\%ﬁzq Anagg)?géq?no npOKac:g BO)\'EG SUVoAo
eEwTEPIKOU npopnBeuTEg
Mn kaBuoTepnuéva unodAoina - 1.883.946 - 1.883.946
MExpl 12 PAVEC 20.324 811.258 90.485 922.067
AV Tov 12 pnvav 277.365 71.923 3.471 352.759
297.689 2.767.128 93.955 3.158.772
Meiov npoBAeyeig: -216.951 -151.510 - -368.459
80.738 2.615.620 93.955 2.790.313
31-Aek-2012 ngligﬂgar:g)\%r& Anagxﬁgq?no npomc:s BO)\'EC S0voAo
eEwTEPIKOU npopnBeuTEg
Mn kaBuoTepnuéva undAoina 16.242 2.959.042 - 2.975.284
MExp! 12 PAVEC 9.924 75.892 52.432 138.248
AV TOV 12 unvov 476.478 56.442 1.156 534.076
502.644 3.091.376 53.588 3.647.608
Meiov npoBAeyelg: -358.404 -45.645 - -404.049
144.240 3.045.731 53.588  3.243.559

H nIoTWTIKA NoI0TNTA TWV EUNOPIKOV ANAITACEWV TNG €nixeipnong Tnv 31 AskepBpiou 2013 pnopsi va

avaAuBei wg €ENG:

31-Aek-2013

KooTtog

Meiov npoBAEyelg

31-Aek-2012

KooTog

Meiov npoBAEWelg

O napakdatw nivakag nepiaappavel Tn YETABoAn Twv

TnVv 31 AskeuBpiou 2012:

Mn kaBuoTepnuévo

Se kabuaTépnaon

Mn anopeiwpévo Mn anouEIwpPEVO Anopgipevo Z0voho
1.974.431 815.882 368.459 3.158.772
- - -368.459 -368.459
1.974.431 815.882 - 2.790.313

Ml\rll] KCIGUOTEpm‘.IéVO Se Kaeumépqon Anopgiopévo SUVOAo

N anopEIWUEVO Mn anopeiwpevo

3.027.716 215.843 404.049 3.647.608
- - -404.049 -404.049
3.027.716 215.843 - 3.243.559

npoBAéwewv otnv nepiodo 31 AskepBpiou 2013 kal
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Tnv 1" Iavouapiou

Alaypa®r nponyoUHEVWY anaitnoswy
Alaypa®ég nepiddou - Phalerco
EionpaxBeioeg anaitioeig nou gixav
dleypapei oTo NapeAbov

MpoBAewn yia anopeiwon
ZuvaAiayuaTikn diagopa

2013

Enavadiatunwpeva

2012

404.049 7.210.091
-603 -16.564

- -7.115.288
-143.273 -
108.332 325.804
-46 6
368.459 404.049

O napakdtw nivakag nepiAauBavel Tn MeTABoAn Twv npoBAEwewv AAwWV analThoswv otnv nepiodo 31

AegkeuBpiou 2013 kal Tnv 31 AskeuBpiou 2012:

Tnv 1" Iavouapiou
Alaypa@ég nepidodou

Alaypapr nponyoUUEVWY andiThoEwyY

2013

EnavadiaTunwpéva

2012
2.962.456

-2.962.456

10. Ad o Boayvmobsopa YONIATOOIXOVOUINE TIEQLOLGIAXY GTOLYEIN
Aoina BpaxunpdBsopa XPnNUATOOIKOVOUIKA OTOIXEId €vepyNnTIKOU anoTeAoupeva €€ oAokARpou ano
opoAoyiec nou gkdidovTal and Tnv KuBepvnon Tng MFAM, n nAgiovoTNTA TWV ONOiwWV Xpnolgonoimneénkav yia
Tn OIEUBETNON TWV UMOXPEWOEWYV MNpoG To Ynoupyeio Oikovopiag Tng MFAM. O1 TINEC TWV KPATIK®OV

OMOAOYWV anoTig®vTal oTnv gvAoyn atia.

31-Aek-13

EnavadiaTumpévo

31-Aek-12

YnoAoino tnv 1" Iavouapiou 85 94

MNwAnB&vTa KUBEPVNTIKA OpOAOYa -82 -

KpaTikd opoAoya - -9

Znuia andé n®Anon KUBEPVNTIKWOV OLOAOYWV -3 -

YnoAoino Tnv 31" AekeppBpiou - 85
11. Xonpatie Srobearpor

Enavadiatunwpévo

31-Aek-13 31-Aek-12

Tpanelikoi Aoyapiacpoi 1.288.919 1.251.000

MeTpNTa OTO TAUEID 1.508 1.221

1.290.427 1.252.221
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12. Toroe Keparhorror

12.1 Ex800stoeg petoysg

Ynép 1o ApTio

KOIVEG NETOXEG dla@opad TG SUvoAho
METOXNG
EyKeKPIUEVEG, Kal MANPWC MANPWEVEG KOIVEC LUIETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 AskepBpiou 2012 4.686.858 4.686.858 4.158.313 8.845.171
31 AskeuBpiou 2013 4.686.858 4.686.858 4,158.313 8.845.171
H Jour Tou PeTOXIKOU KepaAaiou oTiG 31 AskeuBpiou 2013 kai 31 AekepBpiou 2012 ival n akoAoubn:
. Mooov og
o,
Ap1Buog £Upe Yo
Stone Works Holding Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,4
Tpanela Meipaing 468.700 468.700 10,0
Noina-peiowneia 74.801 74.801 1,6
4.686.858 4.686.858 100,0

12.2 'AMha otorysia 16wy xepoAainy

AnoO&epaTika

NMooa ekneppacpéva o€ €

oguvaAAayua TakTikO AnoOspaTikO .
. . . ZuvoAo
TIK®OV anoB&eNaTIKO ENAVEKTINNONG
diapopmv
YnoAoino tTnv 01 Iavouapiou 2013 -40.014 1.045.730 1.582.576 2.588.292
SuvaAAayuaTikeG d1aPopEG -3.024 - - -3.024
YnoAoino tTnv 31 Aekeufpiou 2013 -43.038 1.045.730 1.582.576 2.585.268
YnoAoino tnv 01 Iavouapiou 2012 o6nwg
avakoivoonke -10.042 7.528.471 1.582.576 9.101.005
AlopBwoeig - -4.794.161 - -4.794.161
AvakaTaTagn Twv ouvailAaypaTik®v d1apopwv -40.164 - - -40.164
YnoAoino tnv 01 Iavouapiou 2012
. -50.206 2.734.310 1.582.576 4.266.680

o10pOwHEVO
KaBopiopdg pepiopaTwv cUPpva Pe Ta

OPIOHOS HEPITH HPLVA HE TO - -1.688.580 - -1.688.580
€upnuara TAG Anuodaiag unnpeciag €100dAUAToG
SUVAAAaYHATIKEG J1aPOPEC 10.192 - - 10.192
YnoAoino Tnv 31 AskeuBpiou 2012 -40.014 1.045.730 1.582.576 2.588.292

12.3 Yrnepabia amotipnong

Ynepa&ia anoTipnong, n onoia Tnv 31 AegkepBpiou 2013 avepyodTav oe Eupw 1.582.576 (31 AekepBpiou
2012 Eupw 1.582.576) dnuioupyndnke apxika kata tnv didpkeia Tou 2002, Baciopévn oTnv anoTignon ano
ave€dpTnNTouG EKTIUNTEG TwVv €dAQIKWV EKTACEWV TWV KTIpiwv Kal Tou eEonAlogoU Tng ETaipsiac.
EnakoAouBec aAAayéc (MeTagopd oc adiavéunTa KEPON) OUVOEOMEVEC WE TNV unepaia anoTignong

napouacialovral oTo KOGTOG AnoTinong.

12.4 AmoBspatind

Ta anoBepaTikda, Ta onoia oTig 31 AekeuBpiou 2013 aveépxovTav ota Eupw 1.045.795 (31 AekeuBpiou 2012
avadiaTunwpéva Eupw 1.045.795, 01 Iavouapiou 2012 onwg avakolvwbnke apxika Eupw 7.528.471)
dnuioupynenkav orn OIApKEId TWV NPOoNYOUHEVWV XPNOEwV HE Tn d1a0son PEPOUC TV KaBapwv PETA ano
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POPOUG KEPDWV. ZUPPWVA HE TIC ENIKPATOUCEG TOMIKEC VOMIKEG pubpiosic, n ETaipeia npénel va O1aBETEl
KaBe €Toc oav anoBeuatikd, 5% (2012: 15%) and To £Trolo kKaBapd €1003nNua TNG KETA TNV APaipeon Tou
POPOU, £WC OTOU TO anoBeuaTiko ¢Bdaosl To 10% (2012: 20%) TOU EYKEKPIPMEVOU PETOXIKOU KePaAdiou.

Me andgacn TnNG ZuveAeuon Wnopei va dlaveunBei PEPIOUA OTOUC WETOXOUG N / Kal yia Tnv ayopd 18iwv
HETOXWV TNC.

13. Adverx

MakponpoBeoua davela ano Tig Tpaneleq Enavadiatuneuévo
31-Aek-13 31-Agk-12

Komercijalna Banka ad, Skopje (apxik6 nogo6: Eupw 18.920.000; niTokio

6m.Libor+4%) 3.378.262 6.188.913

Komercijalna Banka ad, Skopje (apxikd nogo: Eupw 1.250.000; €niTokio

6m.Libor+4%) 1.250.000 -

Komercijalna Banka ad, Skopje (apxikd nogo6: Anvapia 123.280.000;

emTOKIO 6,5%) 1.454.017 2.004.553

YNOXPEWOEIC and XpNUATOdOTIKEC UIOOWOEIC 21.040 12.435

ZuvoAikd pakponpoBeopua daveia 6.103.319 8.205.901

Meiov: MakponpOBeTUEG UNOXPEWOTEIG MANPWTEES

oTNV €NOMEVN XPHon -1.671.240 -2.950.339
4.432.079 5.255.562

Bpaxunpo6Beoua ddveia ano Tig Tpdneleg

Komercijalna Banka ad, Skopje (apxik6 nogo; Eup®.1.200.000; eniTokio

6m.Libor+4%) - -

Komercijalna Banka ad, Skopje visa credit card 3.157 2.587

Ynoxpewoeic and xpnuaTodoTIKEG UICOWOEIG 14.908 7.854

ZuvoAika BpaxunpoBeopa daveia 18.065 10.441

MAgov: MakponpoBeopes UNOXPEDOEIQ 1.671.240 2.950.339

NANPWTEEG TNV ENOPEVN XPNON

ZuvoAika BpaxunpoBeopa daveia 1.689.305 2.960.780

Ta daveia ano Tonikd XpnUaTonioTwTIKA 1dpUpata e€aopalilovTal e unodbnkn o€ PEPOG TNG aAKivnTNG
nepiouaiag Tng Etaipeiag (BA. ony. 26).

ZUvVOAO daveiwv Kal XpnHAaTooIKOVOMIKAG HIoBwong nou npooTednKe KATd Tnv OIAPKEIQ TOU £TOUG Mou
€An&e Tnv 31 AskepBpiou 2013 aveépxeral oTto noodv Twv Eupw 1.288.637 (2012: Eupw 6.760.649).
JuvoAikd davela anonAnpwBevTa Tny idia nepiodo Eupw 3.383.595 (2012: Eupw 2.163.681).

To npdypappa €E6PANONG TwV JakponpoBbeopwy daveiwv gival To

akdAoubo: Enavadiatunepévo
31-Aek-13 31-Aek-12
AnonAnpwun péoa o 1 Xpovo 1.671.240 2.950.339
AnonAnpwun péoa o 1 — 2 xpovia 1.932.684 1.831.893
AnonAnpwun pgoca oe 2 - 5 xpovia 2.478.355 3.411.234
6.082.279 8.193.466

O1 pakponpOBETUEG UNOXPEWOEIG and XpnHATodOTIKEG MICBWoEIG oxeTilovTal Pe PioBwaon oxnuaTwv. To npoypauua
€E6(PANCNG TWV HAKPOMPOBECUWY UMOXPEWTEWY anod XPNUATodOoTIKEG HIOBWOEIC eival To akoAoubo:

31-Aek-13 EnavadiaTunmwpEévo

31-Agk-12

AnonAnpwpun péoa os 1 Xpovo 14.908 7.854
AnonAnpwun péoa og 1 - 5 xpovia 21.040 12.435
AnonAnpwur navw ano 5 xpovia ) }
35.948 20.289
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14. Epmo@ixeg %ot AOITEG LTOYQEWTELG

EnavadiaTunmpévo

31-Aek-13 31-Ask-12
EHNOPIKOi NIOTWTEG
Tonikoi NpounBeuTEG 1.556.578 1.064.553
Zévol npounBeuTeg 733.129 1.742.385
Zuvdedepeva pépn (BA.onp.23) 112.960 308.990
2.402.667 3.115.928
AAAa Bpaxuxpovia oToiXeia Tou
naédnTikou
YNOXPEWOTEIG NPOG TOUG UNAAARAOUG 281.377 230.039
MpokaTaBoA&g neAaTwv 276.957 71.252
Aedouleupéva €50da 24.995 -
NMAnpwTEODI TOKOI 14.443 24.532
NAnpwTéa pepiouaTa (kabapd ano
ToMIKOUC GOPOUG) 1.547 1.924
NOINEG UNOXPEWOTEIG 1.017 633
600.336 328.380
3.003.003 3.444.308

15. Ynoypemwoelg amo pogovg

Enavadiatunwyévo

31-Aek-13 31-Aek-12
dopol s'ni TV JIKAIWUATOV NApaxwpnong Twv 72.718 62.152
AaTopeiwv
NapakpaTtoUuevol Popol 13.761 10.917
®oOpol €1000MHATOG PUOIK®V NPOCWNWY 8.492 2.980
dopol eni TwV KEPIWV - 113.395
doOpol eNi TWV HEPICHATWV - 214
94.971 189.658

16. ITwinoetg

Enavadiatunwpévo

2013 2012
Tomikn ayopa 740.381 730.858
Séveg ayopé:
-KUnpog 3.711.268 3.694.082
-EANGOa 6.050.605 6.761.870
-N\OINEG XWPEG NpwnV
MlouykoohaBiac 455.522 621.383
-AA\EG ayopEg 5.856.997 1.461.365
S0voAa NWARCEWY ano EEveg 16.074.392 12.538.700
ayopec . . . .
ZUVOAIKEG NWARNOCEIG 16.814.773 13.269.558
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17. Koatog nwinbéviwy

AvanpocapHooHEvVa
2013 2012
AnoBepaTa €Toigwv NpoidvTwv kal napaywyng oe €&eAIgn
\ 5.780.699 5,473,912
Tnv 01 Iavouapiou
MAgov: KOOTOG Napaywyng KAEIOHEVNG XPAOEWG 8.462.587 7,047,321
MAéov: Eocoda and avanpooapuoyn agia NPONYOUUEVW
. . P PHOYR las PONYOUH ° 298.861 552,620
dlaypauuevou anoBepaTtog
Meiov: Avanpooappoyn agiag kal an®Aela anoBepaTwy (1.332.799) (136,614)
AnoB<uaTa eToigwv MpoidvTwyv Kal napaywyng os €EENIEN
v 31 AekepBpiou (4.861.483) (5.780.699)
8.347.865 7.156.540
18. "EZ06a Atoixnong no AwkBsomg
ETog nou éAnge oTig 31 ETog nou €Ange oTig 31
AexkepBpiou 2013 AekepBpiou 2012
(enavadiaTunwuevo)
'E§0da ‘E§0da ‘E§0da ‘E§0da
d1oiknong 31a0gong d10iknong 31a0song
EKNT®OEeIG o€ NeAATEG - 2.775.279 - 1.757.251
Anopeinon anoBepdTwyv - 1.324.647 - -
Ynnpeoieg cupBoUA®V 792.943 - 803.292 -
MioBoi 540.925 230.833 459.803 100.686
'EE0da PAPKETIVYK Kal Mpowenaong 201.337 118.902 45.010 97.324
Ynnpeoieg 141.575 304.781 110.668 114.443
AnooBeoelg (Znueinon 6) 107.574 1.294 44.327 501
dopol — TEAN 64.554 1.255 90.230 1.043
AvaAwalpa kal unnpeoieq 24.551 8.639 32.250 21.393
Anopeiwan Nayiwv NEPIOUCIAK®OV OTOIXEIWV - 239.429 - -
Znuida ano diaypa®n oAy andaiTioswy - 117.426 - 297.861
Kaeqpn AOYIOTIKN a§|0 e€onAiopou nou _ 24.785 _ 510
nwAndnke kai diaypapnke
KaTtaoTpo®ég kal Bpaloeig - 8.152 - 136.614
Alaypa®n ana§iopévev anobepdtwyv - - - 118.413
EAAeipaTa - - - 2.932
Ald@opa €£0da 509.470 73.300 200.035 24.292
2.382.929 5.228.722 1.785.615 2.673.263
19. Aamdveg TRoGWTIHOD
Enavadiatunwpévo
2013 2012
Ka@apoi pioboi 1.958.941 1.972.782
Mpoownikdg OPOG KAl UNOYXPEWTIKEG OUVEITPOPEG 882.191 917.682
AANa enidopaTa 195.004 300.668
3.036.136 3.191.132
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20. Aotm Aettovgyxd §oda

Tokol pOpOU €1000AUATOG

2013
163.032

EnavadiaTunmpévo
2012

163.032

21. Aond Aettovpynd €coda

Enavadiatunwpévo

dopoAoyikn danavn xpnong

2013 2012
'Ecoda and avanpooappoyn a&iag Twv
anoBspaTwv 298.861 552.620
'Ecoda avaTigoAdynong Tou KOOTOUG
HETaQopac kal AWV UNnNpecI®V 155.335 -
- MEioV: KOOTOG NOoU OXETICETAl PE TIG
napanavw Unnpecieg -145.060 -
'Ecoda and nwAnon evowuaTwyv nayiov 143.286 R
MwANon NPWTWV UAGDV 32.628 277
Alaypagrn unoxpewoewy Kal NAedvaoua
KATAPETPNONG AnoBsPATWV 10.854 1.579
Képdog anod nwANON EVOWPATWV
aKIVNTOMOINOEWY 2.222 -
‘Ecoda ano evoikia 604 -
'Ecoda and enevdUoeIg o€ KPATIKG opoAoya - 1
Noina €coda 184.463 133.012
683.193 687.489
22. X0MUATOOIXOVOUIAE ATTOTEAEGUATA
Enavadiatunwpévo
2013 2012
‘Ecoda
'Ecoda and Tokoug 114.612 49.847
Képdn ouvaAAayuaTog Kal ouvaAAayuaTIKEG d1aPopEg 56.237 82.764
170.849 132.611
Aanavn
Tokol (danavn) -437.936 -468.786
ZNUIEG OUVAANAYHATOG KAl SUVAAAQYHATIKEG SIAPOPEG -74.163 -97.620
Tpaneda (dandveg) -73.626 -103.201
585.724 -669.607
Financial cost, net 414.875 -536.996
23. Aamavy 9OEOL €160 PATOG
Enavadiatunwpévo
2013 2012

MapakdaTtw ePgavilerar n avaiuon Tng dandavng Tou oUVoAIKoU (pOpouU €1000NKATOC oTa KEPON NePIOdOU,
oUPQWVA PE TNV KATACTACN ANOTEAECUATWV XPNOEWG YIa TNV KAEIOPeEvn xprnon Tng 31 AekepBpiou 2013

kal TN 31 AekeuBpiou 2012:
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2013 2012
Mn eknINTOUEVEG dandAveg 1.413.942 537.606
'EKNTWON opou and £Eo0da pe avaBalAopevn avayvwpion -9.029.024 -9.858.401

TpEXWV POpoG HE ouvTeAeoTH 10% - -

H £€knTwon @opou noooU Twv Eupw 9.029.024 agpopd ot £€€0da yia anoyeinon TwV andiThoswy and Tnv
Phalerco LTD Cyprus (“Phalerco”) kai FHL H. Kupiakidng Mapuapa - [lpaviteg ABEE ("FHL") nou
avayvwpiotnke 1o 2011, Xwpic va undapxel d1dB0iun KATAAANAN Tekunpiwon, Oonw¢ anaiteitar and TI¢
(POPOAOYIKEC apXEG, NMPOKEIMEVOU AUTEG Ol analTAOEIC va avayvwpioToUV WG EKMINTOPEVEG danAves. Q¢ ek
ToUTOU, Ol dAnAveg auTeC BewpnBnkav wG PN EKNINTOPEVEG dAMAVEG KAl N QOPOAOYIKN €nifdpuvon Tou
10% €xel avayvwpIoTel OTIG OIKOVOMIKEC KATAOTACEIG avaopika PE To €TOC Nou €AnEe oTig 31 AekeuBpiou
2011. QoTbdo0, kaTa To €ro¢ 2012 n ETvaipsia anéktnos OAa Ta OXeTIKG £yypaga TEKPNPIiwoNg, onwc n
eniBeBaiwon napaAaBng Tng aiTnong kai n anodoxn TwWvV andiTroswy ano Tov ekkabapiotn yia Tn Phalerco
Kal n anogaacn Tou AigBvolcg AlaitnTikoU AikaoTtnpiou yia Tnv FHL kal avayvwpios TNV EKATWON GOPOU ano
£€£00a Pe avaBaAAopevn avayvwpion oTo Nogd Twv Eupw 9.029.024. SUPewva WYe TNV TEAIKR ano®acn TG
Anuooiag Ynnpeoiag Eicodnuatog nou napeAn@dn Tov AekéuBpio Tou 2013 1 €kNTwon QOPOU HEINBONKE
katd To noodv Eupw 291.286 yid anopeinon andiTnOswy Kdl TOKWV daveiov,

24. Zovadhoyeg pe ouvdedepeva peem

O kKaTwTEPW nivakac napéxel NANPOQPOPIES yia ouvalAayEC nou agopoUVv ouvdedspueva Pépn Kata Tnv 31
AekepBpiou 2013 kal 2012:

AnaiTosl  YNOXPEWTEIG 'Ecoda AYOpEG MeTpnTa
31-Aek-13
Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.346 -
Castleblock Limited Nicosia Cyprus 488.194 - 3.711.268 37.111 -
NBGI Private Equity London 148.701 79.960 148.714 80.153 -
Stopanska Banka AD Skopje - - - - 25.855
ApoIBEg dloiknong - - - 336.263 -
636.895 79.960 3.859.982 853.873 25.855
31-Aek-12 AnaITosl  YNOXPEWTEIG 'Ecoda AyopEG MeTpnTa
Stone Works Holding Cooperatief U.A.
Netherlands - 200.000 - 199.992 -
Castleblock Limited Nicosia Cyprus 1.644.066 - 3.700.448 36.938 -
NBGI Private Equity London 109.188 75.990 109.184 80.202 -
Ethemba Capital No.8 NV Curacao
Netherlands Antilles - 33.000 - 32.999 -
Stopanska Banka AD Skopje - - - - 3.957
ApoiBEg dloiknang - - - 203.095 -
1.753.254 308.990 3.809.632 553.226 3.957

1 >7ig 31 Maiou 2013, Ta €uPeca PETOXIKA OUP@EPovTa TnG Ethemba Capital No 8 L.P. otn Stone Works
Holdings Cooperatief UA anokTrBnkav and enevduTika KepdAaia nou diaxelpiCeTal n NBGI Private Equity
Limited.

2 Katd Tn didpkeia Tou IouAiou Tou 2013, n Ethemba Capital No 8 N.V. petovoudornke oe Stone Castle
Holding NV.

3. H oUuBacn napoxng oUUBOUAEUTIKWV unnpeciwv Pe Tnv Ethemba Capital No 8 petaBiBacbnke oTnv
Ethemba Capital No 8 LP nou napeixe unnpeaieg agiag Eupw 33.000 kai Tnv 31/12/2013 unnpxe NANPwWTED
ioou noool. QoTdCo0, dev nepIAayBavovTal OoTov NApandavw nivaka, €neidn auTr n ovrotTnTa Oev eival
OUVOEOHEVO PEPOG.
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25. Kepdr ava petoym
Ta Baoika kEpdN ava petoxn unoAoyilovTal diIdIp®VTAC TO KEPDOG NOU AVAAOYEI OTOUG HETOXOUG HE TO HECO
OTaBUIKO apIBUO KOIVWV HETOXWV O KUKAOQOpia kaTda Tn didpKeia Tou £TOUG.

Enavadiatunwpévo

2013 2012
KEpdog anodoTEo OTOUG HETOXOUG TNG ETalpeiag 960.543 1.804.633
Méoog oTabuIkdG apiBUOG KOIVWV HETOXWV 4.686.858 4.686.858
Baoika képdn ava peroxn (Eupw ava HeToxn) 0,20 0,39

O avTikTUunog TNG avadpopikng enavadiaTinwaong Nou yvwoTonolgiTal otn Znueinon 2.24, eni Tou KEPSOUG
Kal Twv kepdwv ava petoxn (Baoikd kal anodeiwpeva) yia To £Toc nou €Ange oTic 31 AskeuBpiou 2012,
£XEl WC €ENG:

ETog 1TOU TeAgiwoe

Tnv 31 Aekepppiou

2012
(Meiwon) oTo kEPBog amodIBoUEVo 0TOUG UATOXOUG TG ETaipeiag (116,485)
(Meiwan) oTta kEPdN ava petoxr (Bacikd Kal ATTOPEIWPEVA) ATTOBIBOUEVA
aToug petéxoug g Etaipeiag (cents per share) (0.02)
26. Evéeyopeva atoryeia Tou ITabntinod
Yno6@nkeg
2013 2012
EnayyeApaTikoi xwpol 2.572.000 2.600.000
MnxaviuaTa kal €EonAIoHOG 6.351.600 5.800.000
8.923.600 8.400.000
Eyyunoeig
2013 2012
Exdo0¢ioeg ano Tnv Komercijalna Banka AD Skopje 541.828 130.081
541.828 130.081

O1 dikaioUuxol TwV E€yyunoswv eivalr ol npounBeuTtég Tng ETaipeiag. O1 €yyunTikeg Xpnoigelouv oav
ao@akeia o1l n ETaipgia Ba nAnpwaoel TIG UNOXPEWOEIG TNG £YKAIPA NPOG Tou SIKAIOUXOUG.

Enidikeg unobBéosig

>Tic 31 AekepyBpiou 2013, TO EKTIMWHPEVO MNOCO TWV VOUIK®WV 31adikaciwv nou diatunwénkav Kata Tng
Etaipeiag avépxetal oe Eupw 22.760 (2012: Eupw 79.232). Aev €xouv npoBAepBOei onuavTikeg
UMOXPEWCEIG ano TIG undpxouoeg enidikeg unobeoelg, kABWG ol enayyeApatieg oupBoulol TnG ETaipeiag
unodeikvUouV OTI €ival paAAov aniBavo va npokUwyel onoladnnoTe onuavTikn {nuia.

AVEAEYKTEG POPOAOYIKEG XPIOEIG
H Etaipeia péxpr Tnv 31" AekepBpiou 2013 £xel eAeyxOei:
e Tia Tov ®NA péxpl Tnv 30" Touviou 2009
e [a Tn @opoAloyia €100dNKATOG PUOIK®OV NPOCWN®WV Yia Tn nepiodo 1 Iavouapiou 2007 PEXPI TNV
31" AekepBpiou 2008
e Tla Tn @opoAloyia €00dAPATOG VOUIK®OV Npoownwv yia Tn nepiodo 1 Iavouapiou 2007 péxpl Tnv
31" AekepBpiou 2012
e [1a Tn gopoAoyia yia TiIc cUPBACEIC Napaxwpenong yia Tnv nepiodo pexpl Tnv 31" AekepBpiou 2011
e [a Tnv napakpdaTnon @opou yia Tnv nepiodo PEXPI To MapTio Tou 2012,

52

Etijora. Orkovouxuj éxbeon yia v wepiodo aro v 1" lavovapiov éwg 31" Ae keufpiov 2013



MERMEREN Kombinat

Ma TIG avéAEYKTEC POPOAOYIKEG XPNOEIC TNG ETalpeiag, undpxel To evOeXOUEVO €MIBOANG NPOCOETWYV POPWYV
kal npooau&noswv. H ETaipeia npoPaivel 0t €TNOIQ €KTIPNON TwV &VOEXOMEVWV UMOXPEWCEWY MOU
avapéveTal va npokUWouv and Tov £Aeyxo napeABoucwv Xproewv. H dioiknon Bewpei OTI TuxOv nood
@Opwv nou mbavov va npokUwouv Jdev Ba £€xouv onuavTikn enidpacn ortnv kabapry B6£on oTa
anoTeAETUATA XPNONG Kal TIG TAUIAKEG POEG TNG ETalpeiac.

27. Aeopevoelg

Ynoxpewoeig AeIToupyIknG HiocBwong
Kata tnv 317 AskeuBpiou 2013 o1 ASITOUPYIKEG UMOXPEWOEIC MIoBwoNG oxeTiovral HE TIC HICOWOEIC
oxXNMAaTwyv. To NpOYpaAPPKa anonAnPWHNAG TWV AEITOUPYIK®V UNOXPEWOEWY HioBwaong ival wg €ENG:

ZnavadiaTunwpévo

/\EITOUPYIKEC UNOXPEWOEIC HiIoBwong 2013 2012
Mapouoa a&ia NANPWHNG:

AnonAnpwpn péoa os 1 Xpovo 16.712 31.400
AnonAnpwun péoa oe 1 - 5 xpdvia 23.340 14.373

AnonAnpwun o€ navw and 5 xpovia - -
40.052 45.773

28. Zoppwvieg THEAYMOENONG
Kata tnv didpkeia Tou 2000 kal Tou 2001, n Etaipeia kar To Ynoupyeio Oikovouikwv Tng MFAM €xouv
unoypawel dIAQOopeG CUPPWVIEC NApaxwpnong HE okono TNV €PEUva KAl TNV €KPETAAAEUON TWV TOMIKWV
nopwv MPapupdpou. ZUuwva Pe TNV apxikn cUuBaocn napaxwpnong n Oldpkelia 10XUOC TNG &V AOYw
oUuBaong ivail Ta 30 xpovia.
MapakaTtw gival ol Bacikeg NPoBAEWEIC ONwG kaBopilovTal OTIG CUMPWVIEC Napaxwpnong oTo NAaiolo Twv
onoiwv, n ETaipeia sival undxpen os:
ETAoia apoiBn yid Tnv Xpnon Tng NEPIOXNG oTnv onoia €xel yivel n napaxwpnon, nocou Eupw
5.742
ApoIBR OTIC NOCOTNTEG NWAOUNEVEG MOCOTNTEG EUNOPIKOU PapHdpou oUPPwva e TNV JeBodoAoyia
nou kaBopiobnke anod To Ynoupyeio OIkovouik®wv TN MIFAM yia:
e  MnAok 010 5% Tng GUVOAIKNAG a&iac Twv nou opicBnke og Eupw 294 ava KUBIKO PETPO
e TopnoAovia oto 5% Tng a&iag nou kabopileTal o Eupw 147 kai
e Ta Ta adpavn UAIKa and BpaucTrpec os 0,325 Eupw/tn

29. Otovopneg TANQOYOIES HATX TOREN

Tnv 31" AekepBpiou 2013 kai 2012, n ETaipeia ATav opyavwuévn oToug akOAouBouc Topeic AsiToupyiag:
- AaTopeio
- gpyocTdaio

Ta A&IToupylka anoTeAEopaTa ava TouEa yia TIG XpRoeig nou éAngav Tnv 31 Askepfpiou 2013 kai 2012,
€XOUV WG €ENC:
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AaTopeio EpyooTdoio S0voho

31" AskepBpiou 2013
MNwAnoeig 13.392.260 3.422.513 16.814.773
KEpdn anod AeIToupyikeGg 8paaTnpPIOTNTEG 2.264.238 -888.820 1.375.418
XPNHATOOIKOVOMIKA anoTéAECUaTa -414.875
Képdn npo popwv 960.543
®Opog €100dAPATOG -
Képdn xpnong 960.543
AA\a €0006a -2.989
SUYKEVTPWTIKA OUVOAIKA £€003a 957.554
AaTopeio EpyooTdoio ZUvoho

31" Aekepppiou 2012
MNwAnoeig 9.412.724 3.856.834 13.269.558
Képdn anod Asimoupyikeg dpacTnploTNTEG 2.682.559 -340.930 2.341.629
XPNHATOOIKOVOMIKA anoTéAECUATa -536.996
Képdn npo popwv 1.804.633
DOPOG €100dNUATOG -
Képdn xpnong 1.804.633
AN\a €0008a 1.393
ZUYKEVTPWTIKA CUVOAIKA £003a 1.806.026

Ta oToixeia EvepynTikoU kal MalnTikoU kata Topéa Tnv AskepBpiou 2013 and 2012 sival 6nw¢ NapakaTw:

AaTopeio EpyooTacio ZUvoAo

31 AekeppBpiou 2013
SUVOAO evepPYNTIKOU 16.839.851 9.125.055 25.964.906
YNoxXpewaoeIg 7.636.718 1.582.640 9.219.358
KepaAalouxikéc dandaveg 2.632.554 67.212 2.699.766

31 AskeppBpiou 2012
SUVOAO evEPYNTIKOU 17.206.275 10.432.027 27.638.302
YMoXpEWOEeIG 8.920.530 2.929.778 11.850.308
KepaAalouxikéc danaveg 2.643.309 161.655 2.804.964

O1 NwARoCEIG ava yewypagikn nepioxn €ivai ol €§ng:

2013 2012
nram 740.381 730.858
EAAGC 6.050.605 6.761.870
Kunpog 3.711.268 3.694.082
AAN\EG XWPEC TG NpwnV MNouykooAaBiag 455.522 621.383
ANAEG ayopeg 5.856.997 1.461.365
16.814.773 13.269.558
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30. I'eyovota petd ™)V NUEQOPUYVIK LGOAOYIGUOD

Metd Tnv 31" AekepBpiou 2013 - nuepopnvia ava@opdag — HEXP! TNV £YKPION TWV NAPOUCW®V E£TNCIWV
OIKOVOMIK®V KATAOTACEWV TNE undpyxouv S1opBwTIKA yeyovOTa nou va nepiAaugBavovral oTi¢ napoUoeg
£TNOIEC OIKOVOUIKEC KATAOTAOEIG. Ta NapakaTw Mn diopbwTIKA YEYOVOTA €ivdl oUCIWOWE ONUAVTIKA MOTE
va napouaiaclouv OTIG OIKOVOMIKEG KATAOTACEIG:

1. H ékTakTtn Fevikn ZuvéAleuon Twv HETOXWV TNG 17/02/2014 ano@dcioe TNV dIAVOMN KEPDWV EIG
VEOV OUOOWPEUBEVTWY Nplv anod Tnv 31/12/2012 cav pepiopaTa, noogou Eupw 0,47 ava peToxn.

2. H ékTakTtn levikn ZuvéAeuon Twv HETOXWV TnG 17/02/2014 €EéAe€e Tnv ka Jasna Azhievska -
Petrusheva kai Tov ko Ventseslav Avramov w¢ JEAN Tou AloIknTIKOU SupBoUAiou.

3. To Anpboio enéoTpewe TO noodv Twv Eupw 656.961 nou avTioToixei o€ kataBAnBeioa
npokaTapoAn @opou.

4. Tnv 27/01/2014, oto nAdioio TAG UETAAAEUTIKAG Napaxwpnong nou eival ge 1oxU pExp! To 2030,

otnv ETaipeia aneveundn véa NevTadsTnG adela eKPETAAAEUONG BACIOPEVN O PHETAAAEUTIKO OXEDIO
yIa Tnv nepiodo 2014-2019.
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g MERMEREN KOMBINAT AD PRILEP A

LTOIXEIU KAl nANPo@opieg nepIodou and 1n lavouapiou 2013 €wg 31n Askepppiou 2013
(Anpocisudpsva BACE TOU v.2190/20, Gp6Po 135 VIO EMIXSIPHCEIC NOU CUVTAOOOUY ETHOISC OIKOVOUIKEG KUTUOTAOEIC, EVONOINKEVES KOl Pn, KAt AAM)

Ta NO0aKATe CTOMEN Kt NANPOVOPIEC, MoV j and Ti¢ MIKE C JouV 0¢ pia yevikn yia 4l Kat Ta anoTenéouata Tn¢ etalpeia¢ MERMEREN KOMBINAT ad Prilep. ZuvioToupe
ENOUEVEX; OTOV AVAYVAITH, NIV NPOBES 0€ 0NOIISINOTE EB0UC ENEVEUTIKT i GAAN CUVBARAYS LE TOV EKBOTN, Va OVATOEEE! OTN SIEUBUVON TOU BKIBIKTUOY TOU EXBOTN, oY aVapT&VTal 0! £ 10€1C KOBGC KOl 1 EKEON
EMOKONNONC TOU OPKWTOU EASYKTN ONOTE QUTH ANATER QL.
ITOIXEIA THX EMIXEIPHIHE IUVBEoH AIOIKNTIKOU IUpBoOURiou:
Aieuguvon SKdIKtiou: VIV mermeren.com 08066p0¢ MaApaq Npoedpog, (MN EKEEREOTIKG MEROG)
Hiepopnvia EykpIoNg and T AOIKNTIKG Eupouiilo Mark Richard Jacobson Mn EKTEREOTIKD MEROG
TV ETI0IOV OIKOVOIKGV KATAOTAOELV: 277272014 Jasna Azhievska - Petrusheyva EKTENEoUKO Mefog
OpKWTOC EREYKTIG-AOVIOTIC Marjan Antonov ventseslav Avramov Mn EKTEREOTIKD MEROG
EReyKuKi Etaipeia Grant Thorton Pnyonoufiog Hilag EKIEREOTIKO MEROG
Tunog EKBEONG EREYIDY EREVKTV ME GULPGVN WaiN - 6E10 ENpaong
ITOIXEIA KATAITAIHI OIKONOMIKHE OEIHI ITOIXEIA KATAITAIHI IYNOAIKON EXOAQN
nocd skypuopéva os EUpw nocd ekYpuopéva o Eupt
EncveSiotuapévo  Enavasiotunayévo 1:3142/2013  1/1:31/12/2012
31/12/2013 31/12/2012 1/1/2012 EnevadiTunapéva
ENEPIHTIKO KUKfiog ENYaoInV 16.814.775 15.269.558
1510XPNOINIONOIOUNIEVA EVOWIKITA NI OTOXE( 12.938.540 15.077.082 15.204.427 MIKta kEpdn 8.466.908 6.113.018
Aufia NEPIOUOIAKG OTONEK 2371875 2245548 548.713 KENSN npo @opuv,
AnoBepata 5.556.020 6.527.667 6.059.688 XPNJIATOSOTIKOV KOl ENEVOUTIKWV ANOTEREONATOV 1575418 231629
Anaimioei ano neRATEQ 5.822.046 4.755.699 5.805.759 KEPSN Npo opuv 960.543 1.804.635
AOING KUKAOPONOUVTA NEMOUTIAKG OTODBEID 1.290.427 125221 717.267 KENSN JETA ano gopoug 960.545 1.804.633
Afifia BpaxunpoBeca XpnaTooIKOVOHIKG GTOIXEI 0 85 9 FUYKEVTQGTIKG OUVOTIKG 00301 HETA aNO QOPOLG OTOUG HETHXOLE TIK ETAINERS 957519 1.806.186
ZYNOAOQ ENEPTHTIKOY 25.964.906 27.638.302 26.115.948 KENSN 1ETA and @opoug avd pEToxri-Bacika (og € 0,20 0,39
I181A KEOAAAIA KAl YNOXPEREEIZ KEPSN NP0 GOPY, XONIATOSOTIKAY Kl ENEVOUTIKGV
METOXKO Kepdriaio 8.845.171 8.845.171 8.845.171 ANOTEREGIATLV KAl GUVORIKIV AN0oBECEWV 5.807.252 5.377.604
AoING Eoixeia Biwy Kepanaioy 7.900.377 6.912.823 9.528.189
0vOii0 1i6V KEPaRaknV ISIOKTNTEHY INTOIKAC () 16.745.548 15.787.994 18.173.360 zTomE#;:::ﬁiLﬁﬁxtzléﬁm POAN
Alkaigyata Meowneiag (B) . - .
E0V0A0 16V KEpLAtiBV (Y) = (a)+(8) 16.745.548 15.787.994 18.173.360 1/1/2013 1/1/2012
MaKpONNOBEOIIES SAVEIIKES UNOXPEWGEIQ 4.452.079 5.255.562 1.750.027 31/12/2013 31/12/2012
BpaXuNpOBECHES SAVEITKES YNOXPEWOEIS 1.689.305 2.960.780 1.869.547 AEITOUPYIKEG SPUOTNPIOTNTEG Enavasimunaéve
A0INEC BPaxunpOBECHES UNOXPEWOEIG 3.087.974 5.633.966 4523214 KEPBN NP0 POPY (GUVEXEONEVER SA0TNPIOTITES) 960,545 1.804.633
T0VOA0 UNOXPEROELV (5) 9.219.358 11.850.308 7.942.588 NSOV / KEloV NPOCAPHOYEG Yia:
IYNOAO IAIQN KEOANAIQN KAl YIOXPEQEEQN () + (8) _ 25.964.906 27.638.302 26115948 |  Anoopéoex 2.431.834 1.035.975
Tuvaii KEQ BIIPOPES 8.939 845
ITOIXEIA KATAXTAIHI METABOAQN IAION KE®ARAION ANOTEREONATA (£0050, 2050, KEPON Kal ZNNIEG) ENEVBUTIIIC SpaotnpioTntag  1.259.219 2151
Nnoct ekYpuopévy o€ Eup Xpewo Kol TOKo! Kal ouvag i ££0da 325.521 418.939
31/12/2013 31/12/2012 | v/ pieiov npooapioveg via 1etaBofiec oyapiaolay kepaniaioy
S0VOR0 ISRV ooV EVODENG NEDIGE0U/XDaNG 15.787.994 18.157.565 KIVNGIIG 1i MOV OXETIZOVTAN JIE TIG AIEITOUNYIKES & pUOTNIOTNTES,
01.01.2013 K 01.01.2012 673G UXIKG CNGKONEHBNKE) Meiwon / (aGénon) ano6edtuv “A2.291 7.602
Enavasianineon (Eny.2.24) 0 35,794 Meiwon / (augnon) anartioeav 1.023.568 564.487
SUVKEVTDWTIKG OUVORIKG £0080 ETE AN0 @OpOU 957,554 1806026 |  Melwon / (adEnom unoxpewoewy (nAnV Savexakly) 440.755 505.061
MVEINBEVTA LEpionata 0 4.191392 (MEGON) / AUENCN UNOXPEGOEWV (NAINV SAVEIIKGV) 0 0
TivoRo 1Bl KepuAtY ANENG NEPIOSOU (31.12.2013 ka1 31.12.2012) 16745547 _15787.994 |  XPEWOTNOI TOKOI Kal Ovopri ££00a KaafepniiEva 448027 -450.005
— — KatapeBAnpEvol 9opor -74.292 -1.011.440
NMPOIOETA ITOIXEIA KAI MAHPO®OPIEX SUVORO EI0POGY / (EKPOGIY) ANG AETTOUPYIKES BpaaTnpittes (a) 4.802.077 2.676.228
1. "Bow mpnBei of BIEG oYITTIKES APXEC NOU XpNORIONOITENKAY Y10 T GUVTAEN TGV OIKOVOIKAV KATaOTA0EGY TG piong 2012,
2. OreveReykteg gopofoyka XpROEK TG ETAIEING (VAGEPOVTEI GTN ONPEKON 26 TwV ETAOKIY OKOVOLIIKGV KITAOTAEGV. EIEVOUL ; EpoomoItnE
5. Ae ouveTpete nepintwon aAREYIC TG diepKelag 1 Tng ANENG TG OIKOVOJIKIG XPRONG TNG ETAIPEING. Awm.“w GHIATAV K1 GUAGY NIty OTONE( ‘2699766 *2800.964
4. Ae ouvETpege omv nepiodo nep €Eayopac 1 ouyXe ¢ anfng etmpeing i kAadou, andoxion Kiadou, ENEVOUOEK; GE KoUK oj10fova 82 9
avoSIEpBpnON 1 SIaKOM EKIETAAREUON, TOKo1 EIONPIEEVIEC 30.786 49.847
5. YNcpXowv ENpAVIOTD BApN EN TV NEPIOVOIKY GTOIEKDY TIK, 10 0Nl AVGEpOVTal OTh Onp. 26 Tov etk | 2UVORO EIDPOGY / (EKDOGV) NG ENEVOUTIKES GoaotnpioTntes (B 2668898  _ -2755.108
OKOVOJIKGV KITOOTAOEWV. .
6. YNpXOWY EMBIKEG 1) UG SITNOia SKACTKIY OpY(MaY SIGADEG 01 ONOIEG (VIEPOVTAN 0T 0Ny, 26 Taw towyy | XPNMUTOBOTIKEC SpcoTrpidtneg
OWOYOINGY KITAOTAOEN. Ennodgzn and £kb0BEVIa / avafingeevia Savela 0 0
7. 01 anaoxoflodjicvol oty etapeia katd v 31 Ackepfpion 2013 il 356 diopa. 1o téfog g avtiotonng nepiodoutng | FEOPAMGEIC Savei -2.004.958 4.596.968
IOMOUYEVIX YprionG e 363 dtopn. Mepiojiata nAnpogevia ) 0 -3.983.13
8. (01 kewiépe owalfayes agopouv owvaniaye pe OUvaESEPEVa [EpN Kata v Evvola tou AAT 24: :uvoﬁo eigpowv/ (sx_powvl and "’m'{m”féc Gpagepdtimed ) —-2004.658 61383
55 NAIGSR € 31122013 Kuupri GUENON / (UEkwon) OTU TUKEIUKA SILBETIT
) Tooda 3.850.987 Ken 1008 Uvapa NEPIOSOU,/XpRang (a) + (B) + (V) 38.221 534.954
B EEoda 853.873 Tuuilukl? SI0BETIUT KUl mcqku EVUPENG nsplébou/mﬁonc 1.252.221 717.267
) Anamrigeig 636.895 TapEIOKG SI0BETILT KAl I008UVELT AENG NEPIGSOU/Xpriang 1.290.427 1.252.221
&) YnoXpewaeig 79960
€) Tuvaifayeg ko opoipec dieubuviikav oteRexoY kol PeA@v g dioiknong 336.263
9. To 6€ya £Penong NOU AvOQEPETM 0TIV EKBEON TOU OPKITOD ENEYKTI, 0GOPA TV ENVOSIATUNGON NANPOYOPKIV TNG
OUYKPITIKIG Xpong nou €Ange v 31/12/2012 Aoyw gopofoyikou eRgyxou. ANpogopnon Nepexetal oTg
ONpERIOEI; 2.1 ke 2.24. Prilep (Mram) 28/02/2014
0 NPOEAPOL O MENIKOE AIEYOYNTHE 0 OIKONOMIKOE AIEYOYNTHE
\_ OEOAQPOL MAADAL HAIAL PHIOMOYAOL NIKOAAOL MIXAAOMOYAQL J
C.F. 210 2725190
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