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MERMEREN Kombinat

A. Anlwoeig twv Mehwv Tov Atoixntizod XopfovAiov
(odppwvo pe 1o dobo 4 mag. 2 Tov N. 3556/2007)

(0]

1. MaA@ag ©g6dwpog, Mpoedpog Tou AloiknTIKOU ZupBouAiou,
2. Pnyonoulog HAiag, AleuBUvwv ZUPBouAoG,

3. Poposki Goran, Mé\og Tou AloiknTikoU SupBouAiou,

AHAQNOYME

Me Tn napouoa OTI, €€ 60wV YVWpPI(OUPE Ol E£TNOIEC OIKOVOMIKEG kaTtaoTdoel¢ TnG ETaipeiac MERMEREN
KOMBINAT AD Prilep yia Tn xprijon and 1/1/2012 ¢wg 31/12/2012, o1 onoieg katapTiodnkav cUPPWVA PE Ta
1oxUovTa Aigdvr) MpoTuna XpnuaToolkovouikng MAnpopopnong, ansikovifouv Kata Tpono aAnbn Ta oToixeia
TOU evepynTikoU Kal Tou nadnTikoU, Tn kabapn B£an kal Ta anoTeAéopaTa xpnoewg Tng ETaipeiag,.
AnA@voule gniong 0TI, €€’ 60wV yYvwpiloupe n €Tnola €kBeon Tou dioiknTikoU cupBouliou aneikovilel kaTa
TpOno aAndn Tnv €€EAIEN, TIG emIdOOEIC Kal Tn B€on Tng ETaipeiac oupnepiAauBavopuévng TNG NeEPIYPAPNG
TWV KUPIOTEPWVY KIVOUVWYV Kal aBeBalOTATWY MNOU avTIJETWNI{ouV.

22 Muagrtiov 2013

O BePoovvreg

MaA@ag Oe63dwpog PnyonouAog HAiag Poposki Goran
Mpbdedpog A.Z. AleuBUvwv ZUpBoulog MéAog
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B. Etnow 'Ex0cor Tov Atountieod Xopfoviiov

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEY2H TON METOXQN
EMI TON OIKONOMIKQN KATAXTAZEQN THZ NEPIOAOQY 1/1/2012 —31/12/2012

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH
THZ 24/05/2013

Kupieg kot kUptot puétoyot,

Ja¢ unmoBAaAAoULE yla EYKPLON TLC OLKOVOULKEC KATAOTAOELC yLa TN xprion mou éAnée tnv 31/12/2012. Ot OLKOVOULKEG KATAOTHOELC
ouvtayGnkav cuupwva ue ta Atedvn Noylotika Mpotuna Xpnuatooiwkovoulkne MAnpo@opnaong, mou €youv utodetnVel amo tnv
Evpwrniaikn Evwon. H mapovoa ékBeon tou A.5. ouvtayOnke oUUQ@WVA UE TIG OXETIKES Stataéels tou ap.107 map.3 tou K.N.
2190/1920, tic Statdaéeic tou ap. 4 tou N. 3556/2007 kaSw¢ kat twv kat’ eéouatodotnan tou tdiou Nouou amopdoswv tou A.5. TN¢
Emutpornric Kepaiatayopdg.

1. TENIKA

H etatpeia MERMEREN KOMBINAT AD-Prilep (n “Etatpeia”) Aettoupyei cuudwva pe to Epmoptkd Aikato (Gazette of RM no. 28/96)
™¢ MFAM kot €xel wg Kupla Spaotnplotnta tnv e€0puln, enefepyacia Kot SLAVOUN MAPUAPWY Kol SLAKOOUNTIKWY MAAKWY. To
Aatopeio, To epyootacto kat n Stoiknon tng Etatpeiag Bpiokovtal oto Prilep.

2. IHMANTIKA FTEFONOTA THZ XPHZHZ 2012 KAl METATENEZTEPA
Agite o k&tw otnv mapadypado 5.2 “Mehdteg”.

3. EZEAIZH TQN EPTAZIQN THZ ETAIPEIAZ TA TH KAEIOMENH XPHZH 1/1/2012 — 31/12/2012

e O KUKAOG gpyaclwv HeELwBNKE oplakd katd 2.1% oe oxéon Ue tnv avtiotolyn nepiodo tou 2011 Kal TO ULKTO MepLBwpLo
Képdoug oe 46.1% (emi Tou KUKAOU gpyaciwv) amnd 63,5% katd tn xpron tou 2011. Q¢ amotéAeopa, TO ULKTO KEPSOG TNG
Etalpeiag untoxwpnoe o €6,1 ekat., AToL katd 29,0% o oxéon We TV avtiotolyn mepiodo tou 2011. To UELWUEVO ULIKTO
nieplBwplo kEPSoug odeileTal KATA KUPLO AOYO OTO AMOTEAECHA TNG AATORIKAG E€0PUENG OE OXEON ME TO MOLOTIKO HElyUQL,
07O AUéNUEVO TTOCOOTO MWARCEWVY TwV XaunAdtepou meplBwpiou mpoidvtwy epyootaciov kal otnv £éudacn mou Sivetat
aro tnv Etalpeia otn Stdvolén vEwv LeTWTwY AATOWLKAG e€0pUEnC.

e To oUvoho €§0dwv Sloiknong kot tabeong ya tnv mepiodo epdavifouv peiwon katd 67,0% n omoia katd kUpLo Adyo
anodidetal otig auvénuéveg Samdaveg tng mponyoluevng meplddou Adyw Staypadwv emiopalwy AmaLTHOEWY (OTWE
neplypadovtal otn Inueiwon 18).

o ¢ amotéleopa, n Etatpeia eméotpee oe kepSodopia pe Aettoupyikd kEpdn (mpo dpopwv kat tokwv) Uoug €2,5 ekat.
€vavtl Asttoupykwv Inpiwv Uoug €4,3 ekat. Katd thv avtiotolyn nepiodo tou 2011.

e AvtioTola, TO amOTEAecua TPpo GOPWYV, XPNUATOOLKOVOULKWY KOl EMEVSUTIKWY OTTOTEAECUATWY KOl OMOCRECEWV
(“EBITDA”) ywa tnv mepiodo avAABe oto mocod twv €3.5 €KAT. £VOVTL APVNTIKOU QMOTEAECUATOC €3.4 €KAT. KOATA TNV
avtiotolyn nepiodo tou 2011.

e  Téhog, 1o KaBapd kEPSoG petd amo Gpopoug dlapopdwbnke o €1,9 ekat. EvVavVIL ApvNTIKOU ATOTEAECUATOCG Uoug €5.5
€KAT. TNG avtiotolxng mepltodou tou 2011. Katd cuvénela, ta kabapd képdn ava petoxr aviABav oe €0,41 ava petoxn
£vavtt Inpwy €1.18 avd Petoyr Kotd tnv avtiotolyn nepiodo tou 2011.

e O tpamellkog Savelopog katd tnv 31 AskepBpiov 2012 avilBe oe €8,2 ekat. SnAadn napouciace avénon Katd €4.6 ekat.
o€ oxéon e To avtiotolyo umtdAouno tng 31 Aekepppiov 2011.

e Ta b keddhata katd tnv 31 Askepppiou 2012 aviABav oe €16,1 ekat. évavtl €18,1 ekart. katd tnv 31 Askepppiov 2011,
napovciacav dnAadn pelwon tng tagng Twv €2,0 ekat.
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4. OIKONOMIKH OEzH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

31/12/2012 31/12/2011
KaBapd képdn mpo popwv / MWANCELS 14,5% (33,0%)
KaBapd képdn petd ¢popouc / mMwARoELg 14,5% (40,7%)
KaBapd képdn mpo dpopwv /161 kedbdhata 10,6% (14,8%)
Zéva kedpahata / 16wa kepdAata 73,4% 43,7%
Tpamnelkég umoxpewoelg/ 161a kepalata 50,9% 20,0%
KukAodbopoulv evepyntikd / ZUvolo evepyntikou 45,1% 48,0%
KukAodopoUv evepynTikd / Bpoump. UTIOXPEWOELG 1,9% 2,0x
EBITDA / XpewoTikoi Tokot 5,2X u/é

5. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

5.1 TIPOMHOEYTEZ - ANOGEMATA
H Etatpeio 6ev €xel KAmola onUAVTIKA ££APTNON QMO CUYKEKPLUEVOUG TPOUNBOeUTEG AOyw TOu €AEyXOU Ao ThV (8la Twv mNywv

TPWTWY VAWV PEOW TNG OITOKAELOTIKAG EKUETAAAELONG TWV AOTOUEIWV TTOU SLaBETEL.

5.2 NEAATEZ

Y€ ouvéXela TNG eEWIKAOTLKNG SleuBETnong Twv enidikwyv Sladopwv Kal Twv cupBatikwy oxéoewv tng Etatpelag pe tv FHL mou
unteypddn ot 28 Maiou 2012, n oxéon tng FHL pe tnv Etatpeio SL€metal amod pia Un amokAELOTK cUUBAON QVILTPOOWIELAG N
onola mpokettal va Anget ot 31 Maptiou 2014. Katd to Sidotnua autd, n FHL SikatoUtal va ayopdlel To 25% Twv poloviwy Sivec
TIou Aatopevovtal amno tnv Etalpeia. Katd tnv unod eétaon nepiodo, n Etatpeia €xel Steupuvel To MEAATOAGYLO TNG Kal Ba cuveyxioel

V0L TO KAVEL 0TO PEAAOV e OKOTIO TN LeyaAUTepN Suvath SLooTiopd TEAATWVY.

5.3 AANEIZMOZ

Mo tn xpnuotodotnon tng, n Etapeia cuvepyaletal pe tnv Tomikn tpanela Komercijalna Banka a.d. kat éxel cuvael cuppaoelg o
EUPW ME KUMOULVOUEVO ETLTOKLO. Katd tn Stdpkela tng xpriong 2011 o cuvoAlkdg Savelopog avéndnke katd €4,6 ekat. o€ OXEON UE TO
OUVOALKO Savelopo kata tnv 31/12/2011.

5.4 3YNAAAATMATIKOZ & ENMITOKIAKOZ KINAYNOZ

SuvaAdayuartikog Kivéuvog. H Etalpeia Asttoupyel oe éva S1eBvég meplBailov kal ektiBetal oe cuvaAAaypaTiko kKivéuvo mou
TPOKUTITEL a6 Sladopa voplopata kupiwg amd to Eupw. H Etalpeia 8 xpnolomnolel kAmolo Héco yla va avtlotabuiost tov
oUVOAAQYUOTIKO KivEuvo. To AlolknTiko ZUMPBOUALO €XEL TNV €UBUVN TNG CTPATNYLKNAG CUVAAAQYUATIKOU KLVEUVOU KOl GUVOALKA Kall
Ol OXETIKEG SpaoTnPLOTNTEC MapakoAouBolvtal kabnuepva amno tn dloiknon tng Etatpeiac.

H Aoylotikn ala TwV VOULOUATLKWY OTOLXELWV EVEPYNTLKOU Kat TtaBntikol tng Etatpeiog o Eéva vopiopata ivat n akdAoubn:

Evepyntiko 2012 2011
Se Eupw Y€ Eupw
Tapakd kat lwoduvapa Stabéoipa 1.115.417 684.781
EUMOPIKEG AmaUTAOELG — EEVOL XPEWOTEG 3.090.805 5.127.175
4.206.222 5.811.956

YMOXPEWOELG
EUMOPLKEG UTIOXPEWOELG — EEVOL TIPOUNBEUTEG (2.051.375) (2.797.531)
Advela (8.193.466) (3.615.362)
(10.244.841) (6.412.893)
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AvaAuon evaloBnoiag Evou cuvaAldypaTog

Mood og Eupw +10% -10%
31 AekepPpiov 2012
KépSoc rj {npiiat (6.038.619) (603.862) 603.862
31 AskepPpiov 2011
KépSoc i npia (600.937) (60.094) 60.094

H avaAuon gvalobnoiog mepAapBavel LOVO VORLOUATLKA OTOLXELQ TIOU QTOTUTIWVOVTAL O€ EVO VOULOUA OTO TEAOG TNG XPHoNG, Ko
S16pbwaon ya tnv aia toug umoloyiletal péca oe éva Oplo 10% amd T eV oYU LooTies. Ta Betikd / apvnTikd mood,
untoSelkvuouv avénon / peiwon oto kEPSog i os GAAa otolxeia kabaprg Béong, to omoio Suvatal va kataypadel o mepintwon
TIoU N T Tou dnvapiou MMAM pewwvetal ) auavetal os oxéon e Eéva vopioparta katd + / - 10%.

Emurokiakog Kivéuvog. O kivbuvog autdg emnpedlel TLG LEANOVTIKEG TAULOKEG POECG KaLl LETORAAAETAL AVAAOYQ E TN HUETABOAN TwV
emtokiwv otnv ayopd. H £kBeon tng Etalpeiog oto kivbuvo auto Kupiwg oxetiletal Pe TO HakpompOBeopo SAVELOUO TG TTOU €XEL
ouvadBei pe Bdon ta Kupavopeva emitokla Tou eupw. H Stoiknon tng Etatpeiog eival kUpLa urtiebBuvn yla Tov KaBnuepvd £Aeyxo
TOU ETUTOKLOKOU KLvdUVou Kat kaBopilel ta eUAoya OPpLA EVIOC TWV OMOLWV WIMOPEL VA KUMOIVETAL TIPOKELEVOU VA UELWOEL TO
eninedo Tou Kwduvou autou.

STov mivaka mapatiBetat avaluon Twv otoeiwv tng Etatpeiog mou ektibBevtal oTo Kivéuvo emttokiou.

2012 2011
Evepyntiko
Xwpig emitokio:
NOUTEG LOKPOTIPOBECEG ATAULTAOELG - -
Eumopikég anattioelg 3.563.108 5.651.596
Tapakd kot Stabéoiua .ooduvapa 1.221 1.290
3.564.329 5.652.886
Me ota¥epo emitokLo:
EmevSUoeLg 08 KPATIKA OpOAOYQ 85 94
Tapakd kat Stabéoiua .ooduvapa 1.251.000 715.977
1.251.085 716.071
4.815.414 6.368.957
YRoXpEWOELG
Xwpic emitokio:
EUTTOPLKEG UTIOXPEWOELS 3.373.056 3.419.743
DOopONOYIKEG UTIOXPEWOTELS - -
3.373.056 3.419.743
Me ota¥epo emitokLo:
Advela 22.876 4.012
22.876 4.012
Me KULLOUWVOUEVO ETUTOKLO:
Advela 8.193.466 3.615.362
8.193.466 3.615.362
NepOwpLo (kevo) evarobnoiog TOKwvV 11.589.398 7.039.117
To OVOUQOTIKO EMITOKLO KUUaveTaL TTEP( TO Euribor 6 unvwv mAgov (+) 4,5%.
Avaluon eualoBnoiag emitoklakou Kivéuvou:
31 AekepPpiou 2012 MNood og Eupw +2% -2%
AQVELAKEG UTIOXPEWOELG UE KULOULVOREVO ETLTOKLO (8.193.466) (163.869) 163.869
31 AekepBpiou 2011 2% -2%
AQVELAKEG UTIOXPEWOELG E KULOLVOEVO ETILTOKLO (3.615.362) (72.307) 72.307
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5.5 NPOzQNIKO

H &loiknon tng Etalpeiag mpayuatonoleitol and opada UPLOTAUEVWY EUMELPWY OTEAEXWYV, N OTOLA EVIOXVUETAL PE VEEC TIPOCANYELG
€€elSLKEVUEVWV OTEAEXWV ME SLEBVN EUTELpLaL.

Jupdwva pe Ta otolkeia tng Etalpeiag, kata tnv 31 AskepBpiov 2012, n Etalpeia anaocyxololos cuvoAka 383 atoua évavtl 402

atoépwv tnv 31 AekepPpiov 2011.

5.6 MNEPIBAAAONTIKA GEMATA

H Etatpeia Aoyw kat g puong Tng Spaotnpldtntag tng tnpel OAoUG Toug amod 1o Vopo emParrdpevoug neptBarlovtikols 6poug

Kall GpoUG UYLELVAG Kol a.odAAELOC OTO XWPO EPYATIAG.

6. MEPIZMATIKH NOAITIKH

IXETIKA UE TN Slavour HepioHOTOg amod thv KAELOPEVN Xpron, To Alokntiko SupBouAlo Ba amodaciosl oXeTIKA Kol Ba TPoTEivel
OXETIKA Katd TNV Taktikn Mevikr SUVEAELON TWV HETOXWV TIOU EXEL TIPOYPOUUATIOTEL va AdBeL xwpa tnv 24/5/2013.

7. ANAAYTIKEZ NAHPO®OPIEZ KAl ENEEHTHMATIKH EKOEZH KATA TO APOPO 4 ntap. 7 N.3556/2007, 6mwg LoxUeL

oHHEPA.
7.1. AIAPOPQIH METOXIKOY KEDAAAIOY

H €€€ALEN koL 0 TPOTOG KAAUYNG Tou PETOXIKOU Kedalaiou tng Etalpeiag amod v i6puch tng HEXPL ONUEPT TIOPOUOLATETOL OTOV
TMOPOKATW TivaKa:

MINAKAZ EZEAIZHZ METOXIKOY KEQANAIOY

e el el I i
(rood og) , B Metoxwv .
(rmood og) (rnood og) (rnood og)
(rood ot) (DEM) (€) (DEM) (€) (DEM) (€) (DEM) (€)
OMokAfpwaon
Sadikaoiog
I8wwTtikomoinong 5,500,000 2,812,105 55,000 100 51.13
23.03.2001 2,750,000 1,406,052.6 2,750,000 1,406,052 8,250,000 4,218,158 82,500 100 51.13
07.06.2002 Metatponr Metoxwkot Kedpahaiov and DEM oe EYPQ 4,218,158 4,218,158 1.00
ZUVOAO PO THG
AOEnong 4,218,15 4,218,158 1.00
Abgnon
(r.z.19.12.2002 &
r.z.23.10.2003) 468,700 468,700 4,686,858 468,700 1.00
Z0UVOAO UETA TRV
AbEnon 4,686,858 4,686,858 1.00

To HeToxko kepdaAato tng Etatpeiog avépyxetal 4.686.858 EYPQ, katavépuetal o 4.686.858 KOWVEG OVOLAOTLKEG LETOXEG OVOLUOOTIKAG

a&iog evog Eupw ekdoTng.

7.2.

NEPIOPIZMOI 2TH METABIBAZH METOXQN THZ ETAIPEIAZ

Agv UTApXOUV TIEPLOPLOUOL avadopikd e TN HeTaBiBaon TwWV LETOXWV.

7.3.

ZHMANTIKEZ AMEZEZ ‘H EMMEZEZ ZYMMETOXEZ

Tnv 31.12.2012 oL KOTWTEPW LETOXOL KATELXAV TTOGOOTO PEYOAUTEPO TOU 5% ToU GUVOAOU TwV Sikatwpdtwy Pridou tng Etalpeiog:

Stone Works Holdings Cooperatief U.A. Netherlands 4.143.357

Tpanela MNewpaiwe A.E.(BAéne Znueiwan)

AplBuog Ovou. Atia

468.700

4.143.357 88.40
468.700 10.00
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MERMEREN Kombinat

Znu. H Tpanela Mewpaiwe eivat o Ekd0tng twv «EA.MIZ» kot Osuatopulakac twv avtiotoyywv uetoywv. Kade «EA.MIZ»

avtunpoowneUel pia (1) kowvn uetoyn tne MERMEREN KOMBINAT AD Prilep ovouaotikng aéiac €1,0 n kade uia.

7.4. METOXEZ NAPEXOYZEZ EIAIKA AIKAIQMATA EAETXOY

Agv udploTavTal LETOXEG OL OTIOLEG TTAPEXOUV ELSIKA SLKALWUATO

7.5. MEPIOPIZMOI ZTO AIKAIQMA WHOOY

Agv vdlotavtal meploplopiol.

7.6. IYMOQNIEZ METOXQN THZ ETAIPEIAZ
Aev €xouv mepléNBeL o€ yvwon g Etalpeiag Tuxdv mepLopLopol LETOEY UETOXWY TTOU GUVETIAYOVTOL TIEPLOPLOMOUC ot petaBifaon
HETOXWV.

7.7. KANONEZ AIOPIZMOY KAI ANTIKATAZTAZHZ MEAQN A.z. KAl TPOMOMNOIHZHZ KATAZTATIKOY NOY
AIAOOPOMOIOYNTAI ANO TA MPOBAEMNOMENA £TO K.N. 2190/1920

Agv voiotavtal ouolwdelg dladopeg avadopikd e To SLOPLOUO KAl AVIIKATAOTOON TwV HEAWV A.Z., KaBwg emiong OXETIKA UE Th
TPOTIOTOLNON TOU KATOOTATIKOU aTto ta TPoBAEmOpeVa 6To v.2190 Kol TOV EUITOPLKO VOO TG MITAM.

7.8. APMOAIOTHTA TOY A.Z. 'H OPIZMENQN MEAQN TOY TA THN EKAO:H NEQN METOXQN ‘H THN ArTOPA
1AIQN METOXQN THZ ETAIPEIAL.
Agv vdloTatal oxeTKn appodlotnta.

7.9. SHMANTIKEZ YM®OQNIEZ NOY TIOENTAI ZE 12XY, TPONONOIOYNTAI 'H AHFOYN ZE NEPINTQZH AANATHZ
ITON EAErXO THZ ETAIPEIAZ KATOMIN AHMOZIAZ NPOTAZHZ
Aev vdlotatal owadnmote cupdwvia.

7.10. IHMANTIKEZ SYM®QNIEZ ME MEAH A.Z.'H TO NMPOzQMIKO THZ ETAIPEIAZ
Aev vdlotatal onoladnmote cupdwvia.

7.11. IYNOEZH AIOIKHTIKOY 2YMBOYAIOY
H ‘Extaktn levikr Zuvéleuon tng 05/05/2012 amoddotoe thv ekAoyr tou Kuplou HAla Pnyomoulou wg péAoug Tou ALOLKNTIKOU
Juppouliou to onoio €xeL Tnv €ng ouvBeon:

EkteAeotika ugAn: Goran Poposki kat HAlag Pnyomoulog
Mn extedeotika UEAN: lwavvng Boylatlig kot Oe6dwpog Maidag
Aveéaptnta un ekteAeotika uéAn: Mark Richard Jacobson.

To AlolknTko ZupBoUALo €xel cuykpotnOel oe oW WG akoAoUBwWC

Oedbwpog MAaAdag, un eKTEAECTIKO UEAOG, TPOESPOC Tou A.5.
Mark Richard Jacobson, un ekteAeotiko pélog

lwavvng Boylatlng, un eKTEAECTIKO UEAOG

Goran Poposki, ekteAeatiko uédog

g s~ wnN e

HAlag Pnyomoulog, ekteAeatikd uéog, SteuBuvwy cuuBoudog
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8. ZYNAAAATE:Z ME 3YNAEAEMENA MEPH

ZTov mapakatw nmivaka avaAvovtal Ta UNOAoLTa analtioswyV tnNe Etalpeiac pe ta ouvdedeuéva pépn yLa tig xpHoeLs
31 AskeuBpiov 2012 kot 2011.

AnaLTRoELG YTOXPEWOTELG ‘Eooda Ayopéc  Metpnta
31-Aek-12
Stone Works Holding Cooperatief U.A.

Netherlands - 200.000 - 199.992 -
Castleblock Limited Nicosia Cyprus 1.644.066 - 3.700.448 36.938 -
NBGI Private Equity London 109.188 75.990 109.184 80.202 -

Ethemba Capital No.8 NV Curacao Netherlands
Antilles - 33.000 - 32.999 -
Stopanska Banka AD Skopje - - - - 3.957
ApoBég Ataxeiplong - - - 203.095 -
1.753.254 308.990 3.809.632 553.226 3.957
31-Aek-2011 ATaLTAOELG YTOXPEWOELG ‘Ecoba Ayopéc  Metpntd

Stone Works Holding Cooperatief U.A.

Netherlands - - - 400.371 -
Castleblock Limited Nicosia Cyprus 4.644.056 - 10.911.329 109.158 -
NBGI Private Equity London 49.873 - 107.473 65.991 -

Ethemba Capital No.8 NV Curacao Netherlands
Antilles - 33.000 - 32.997 -
Stopanska Banka AD Skopje - - - - 3.295
ApoBég Alaxeiplong - - - 315.068 -
4.693.929 33.000 11.018.802 923.585 3.295

9. YNOKATAITHMATA

H Etaupeia mépa amo tnv £6pa tng Slatnpel ypadeio aviumpoowneiog otnv ABrva.

10. THMANTIKA FTEFTONOTA META THN HMEPOMHNIA TOY IZOAOTIZMOY

Aev avadépovral.

11. NPOONTIKEZ MNA TH NEA XPONIA

To 2014 avapévetal va ival pia TTEPLOSOC LKAVOTIOLNTIKAG AELTOUPYLKIG KOl OLKOVOULKAG emiboong mou kupiwg Ba e€aptnbel amo ta

TeAKA amoteAéopata Twv SpactnpLoTATWY TG ETatpeiag otn Aatoptkr e€6puén kat atn Stavoun.

Oca avwtépw avadépbnkav CXETIKA WE TNV OLKOVOMIKN Katdotaon tng Etaipeioag, pmopouv va Siamiotwbdolv amd T
Owovoutkég Kataotdoelg tng 31 Askepuppiov 2012.
Prilep, 22 Maptiou 2013
-0-
MPOEAPOZ TOY AIOIKHTIKOY 2YMBOYAIOY
Oeodwpos MaApag
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IHAHPO®OPIEX TOY APOPOY 10 TOY NOMOY 3401/2005

Aghtio Tomwov Eranprov X.A.

Hapookevn, 9 Noéufprog 2012

ANAKOINQYH (EKAOI'H TIIPOEAPOY TOY AIOIKHTIKOY

13:44 MERMEREN KOMBINAT A.D. PRILEP

2YMBOYAIOY)
IIénmtn, 5 Ioviog 2012

ANAKOINQYH AAAQN YHMANTIKON TETONOTON (AEN
09:01 MERMEREN KOMBINAT A.D. PRILEP

ITPOBAEIIONTAI XE AAAEY KATHI'OPIEY)
Agvtépa, 28 Maog 2012

ANAKOINQYH AAAQON  IHMANTIKON T'EF'ONOTON  (AEN
10:12 MERMEREN KOMBINAT A.D. PRILEP

IIPOBAEIIONTAI XE AAAEY KATHI'OPIEY)
épmtn, 17 Mdérog 2012
09:11 MERMEREN KOMBINAT A.D. PRILEP ANAKOINQYH I'TA TIX ATIO®PAXEIX TENIKHY YYNEAEYXHY
IIénmtn, 26 Anpiloc 2012
09:47 MERMEREN KOMBINAT A.D. PRILEP ANAKOINQZXH I'TA THN ITPOANAITEAIA T'ENIKHY YXYNEAEYXHY
YapBaro, 31 Maptiog 2012
10:56 MERMEREN KOMBINAT A.D. PRILEP ANAKOINQYH OIKONOMIKOY HMEPOAOT'IOY
Hapackevn, 16 Mdaptiog 2012

ANAKOINQYH TI'TA KATABOAH MH AIANEMHOENTON KEPAON
14:36 MERMEREN KOMBINAT A.D. PRILEP

KAIZYIIQPEYMENQON AITIOOEMATIKON
Teraptn, 14 Maptiog 2012

I'NOQXTOIIOIHEH AAAATHE LYNGOEXHY AIOIKHTIKOY
15:41 MERMEREN KOMBINAT A.D. PRILEP

2YMBOYAIOY
Tpitn, 6 Maptioc 2012
10:30 MERMEREN KOMBINAT A.D. PRILEP Anogdoelc éktoktng I'evikic Zvvélevong
Agvtépa, 13 Defpovdprog 2012
15:42 MERMEREN KOMBINAT A.D. PRILEP TIpdokinon ywo tnv 'Extoxtn Teviky) Zvvélevon tov Metdymv
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http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=09/11/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=159934
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=159934
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=05/07/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=155607
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=155607
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=28/05/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=152995
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=152995
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=17/05/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=152395
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=26/04/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=151470
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=31/03/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=150547
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=16/03/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=149588
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=149588
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=14/03/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=149497
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=149497
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=06/03/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=149125
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=13/02/2012
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=981
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=148290
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I'. 'Ex0eom Emtoxonnong Opgxwtev EAeyutmv

Mpog Tn Aloiknon kal Toug METOXOUG TNG
Mermeren Kombinat a.d., Prilep

EAéyEape TIGC ouvnuueéveg OIKOVOMIKEG KATAoTAoelC TNG Mermeren Kombinat a.d., Prilep («n Etaipsia»), nou
anoTeAoUvTal and Tov I00AOYIONO TnG 31" AekeuBpiou 2012, kal TIG KATACTACEIG ANOTEAEONATWY, METABOAWV 10iwV
KEPAAQIWV Kal TAPEIAKWOV POWV TNG XPROEWG Mou €An&e Tnv nuepounvia autn kabwg kal nepiAnywn TwvV ONHAvTIKOV
AOYIOTIK®V MOAITIKOV KAl AOINEC ENEENYNMATIKEG ONUEINTEIC MOU avapEPOVTal OTIG 0eAideg 13 £wg 51 Tng €kBeon ¢ pac.

EuOuvn Aioiknong yia TiG OikovopikéG KaraoTaoeig

H Aloiknon Tng Etaipeiag €xel Tnv €ubuvn yia Tnv kaTdpTion kai eUAoyn napouciacn auTwv TwV OIKOVOUIKWV
Kataordaoswv oUupwva Pe Ta Aigdvr MpdTuna XpnuaTtoolkovouikng MAnpo@opnong, Onwg auta £xouv UloBeTnBei ano
Tnv Eupwnaikni ‘Evwon. H euBlvn auth nepihapBdavel oxediaopd, epapuoyn kai diathpnon OUuoTAMATOC €0WTEPIKOU
€EANEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyn MaApouciacn OIKOVOUIK®V KATAOTACEWV, andAAaypévwv and ouaiwdn
avakpiBeia, nou ogeileTal oe andarn f AdBog. H eubuvn autn nepiAapBavel eniong Tnv eniAoyn kai epappoyrn KatadAAnAwv
AOYIOTIK®V MNOAITIKQV KAl TNV SIEVEPYEIA AOYIOTIKWV EKTIUNOEWV MOU €ival AOYIKEG YIa TIG NEPICTATEIG,.

EuOuvn EAeykTn

AIKR pag €ubuvn eivar n €kepaon eni autwv Twv Oikovouikwv KataoTdoewv, Pe BAcn Tov E€AEyXO MAG.
Alevepynoape Tov éAeyxo oUp@wva He Ta EAAnvika EAeykTikd MpdTuna, nou eival evapuoviopéva pe  Ta Aiebvn
EAeykTikd MpoTuna. Ta MpoTuna autd anairolv Tn CUPHOPQP®ON HAG HE TOUG Kavoveg deovToAoyiag kal To oxXediaouo Kai
JIeVEPYEIQ TOU EAEYXOU HAG HE oKoMo Tnv €UAoyn diacg@AaAion OTI Ol OIKOVOMIKEG KATAOTACEIG €ival anaAAayuEVEG ano
ouci®wdn avakpiBeia.

O €Aeyxog nepiAauBavel Tn dievépyela d1adikaolwV yia Tn CUYKEVTPWON EAEYKTIKOV TEKMNPIWV, OXETIKA PE TA Nood
Kdl TIG NANPOPOPIEC Nou NepIAaPBAvovTal OTIG OIKOVOMIKEG KaTaoTdaoelg. O1 diadikaoieg eniAéyovTal KaTa TNV Kpion Tou
€NEYKTN Kal NEPIANAUBAVOUV TNV €KTIINON Tou KIVOUVOU avakpifelag TwV OIKOVOMIK®WV KATAOTAOEwV, AOY®w andtng n
A@Boug. MNa Tnv ekTipnon Tou KivdUvVou auToU, o eAeyKTAG AapBdvel undywn To oUOTNHA E0WTEPIKOU EAEYXOU OXETIKA ME
TNV KATapTion Kal eUAoyn Napouaciacn TWV OIKOVOUIK®V KATACTACEWV, HE OKOMO TO OXeSIAONO EAEYKTIK®V S1adIKATINV
yla TIG NEPIOTACEIG KAl OXI Yia TNV €KPPACN YVOKUNG €Mi TNG ANOTEAECUATIKOTNTAG TOU GUOTHKHATOG E0WTEPIKOU EAEYXOU
NG ETaipeiag. O €Aeyxog nepiAapBavel eniong Tnv a&ioAdynon Tng kATaAANAOTNTAG TWV AOYIOTIKOV MOAITIKWOV MOu
€QpapuOCbnkav Kal Tou €UAOYOU TWV EKTIUACEWV MOU €yivav anod Tn Aloiknon, Kabwg kal agloAdynon TnG GUVOAIKNAG
napouciaonG TWV OIKOVOUIK®YV KATAOTACEWV. [MOTEUOUHE OTI TA €AEYKTIKA TEKWNPIA MOU EXOUME OCUYKEVTPWOEl €ival
ENAPKN KAl KATAAANAQ yia Tn BgpeAiwon TNG yvwung pag.

rvoun

KaTta Tn yvoun pag, ol cuvnuuéveg OikovopikeG KaTaoTaaoeig napouaialouv eUAoya ano kabe ouoiwdn anown Tnv
OIKOVOMIKN katacTtaon TnG Etaipeiag katd tnv 31 AekepBpiou 2012, TNV XPNHUATOOIKOVOMIKN TnG €nidoon kai TIC
Tapelakég TNG Pogg yia Tn xprion nou €An&e Tnv nuepopnvia auth oUPQwva Pe Ta Aliedvn MpoTuna XpnuaTooIKOVOUIKAG
NMAnpo@oépnang.

Grant Thorton

skonia,
22 MapTiou 2013

AleubuvTpla Tng GT OpKWTOG EAEYKTAG
Ruza Filipceva Biljana Popovska
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A. Etnoteg Owovopuxeg Kataatdosig (Baost twv Aiebvwv ITgotdnwy

XoNpatooxovopng Avagpooug)

I. Kataotaon Zovohxnv Ecodwy

(Mooa skppacyéva o€ €)

ZNHEIVCEIG
01/01- 01/01-

31/12/2012 31/12/2011
NwAARoEsIg 16 13.269.558 13.550.434
KooToc NwAnBEvTwv 17 -7.156.540 -4.941.299
MIKTO KEPDOG 6.113.018 8.609.135
Noind £€0oda/€€oda 20 687.489 225.447
'EE0da dioiknong 18 -1.785.615 -1.713.146
'EE0daS1aBgong 18 -2.556.778  -11.443.577
AnoTteAéopaTa Npo POopwvV, XPNHATOOIKOVOUIK®V Kal
ENEVOUTIK®OV ANOTEAECHATWV 2.458.114 -4.322.141
XpNUATOOIKOVOUIKA €000a 21 132.611 300.189
XpNUaTooIKoVouIKa £€0da 21 -669.607 -447.668
XPNUATOOIKOVOUIKA anoTeEAECUATA -536.996 -147.479
Képdn npo popwv 1.921.118 -4.469.620
Dopoc 22 - -1.045.955
KaBapda képdn nepiodou 1.921.118 -5.515.575
Aoina cuvoAika £éooda:
Képdog and avanpooapuoyr EVOOUAT®WV nayiov - -
Aoind oUVOAIKG £00da nepIddoU 1.553 -10.042
ZYTKENTPQTIKA ZYNOAIKA EZOAA I'TA THN NEPIOAO 1.922.671 -5.525.617
Ta kaBapda kEpdn NeEPIOJOU KATAVEHOVTAI OE:
MeTdxouc Etaipeiac 1.921.118 -5.515.575
Keépdn ava pertoxn (ekppaocueva oe Eupw ava peroxn) 24 0,41 -1,18
Képdn Npo popwV, XPNHATOOIKOVOHIK®OV Kadl ENEVOUTIK®OV
ANoOTEAECHATWV Kdl ArNoOBECEWV 3.494.089 -3.390.758
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II. Kataotaor Xonpatoowovoprxng Osong

(Nooca skppacpéva o€ €)

ZNHEIVOEIG 31-Aek 31-Aek
2012 2011
MEPIOYZIAKA XTOIXEIA
Mn KukAo@opoUvTa NEPIOUCIAKA oToIXEia
Evo®uaTeg akivnTonoInoEIg 5 13.077.082 13.204.427
‘AuAa neplouaiaka oTolxXeia 6 2.245.548 348.713

AOINEG paKPONPOBECUEG anaITHOEIG - -
15.322.630 13.553.140

KukAo@opoUv evepynTIKO

AnoB¢uaTa 8 6.327.667 6.039.688
EMNOPIKEG anaITAOEIG 9 5.003.181 5.749.035
‘AAAa BpaxunpoBeoua XpnHaTooIKOVOUIKA

oToIXEia 10 85 94
Tapeiaka diabsoiya kal 1Icoduvaua 11 1.252.221 717.267

12.583.154 12.506.084

ZuvoAo EvepynTikoU 27.905.784 26.059.224

IATIA KEOGAANAIA KAI YNOXPEQZEIX

'I81a kepaAaia anodidOEVA OTOUG HETOXOUG

MeTOXIKO KEPAAQIO 12 8.845.171 8.845.171
AnoBeparika 12 5.310.118 9.101.005
KeEpdn / Tnuieg €ig veov 1.921.118 191.389
2UvoAo 15iwv KepaAainv 16.076.407 18.137.565
YMNOXPEQZEIX

MakponpOOECHEG UNOXPEMTEIG
AOINEC UAKPONPOBECUEC UNOXPEWTEIC 13 5.255.562 1.750.027
5.255.562 1.750.027

BpaxunpOBECHEG UNOXPEWTEIG

BpaxunpoBsousg Aaveiakeg YNoXpEWOEIG 13 2.960.780 1.869.347
EMMNOPIKEG UNOXPEWOEIG 14 3.444.308 3.446.513
TPEXOUTEC POPOAOYIKEC UNOXPEWTEIG 15 168.727 855.772

6.573.815 6.171.632

ZUVOAO UNOXPEDTEWV 11.829.377 7.921.659

ZUvoAo I3inv KEQPAAAiwV Kl UNOXPEDOENV 27.905.784 26.059.224

AUTEG Ol OIKOVORIKEG KATAOTATEIG £XOUV €YKPIBE ano To AloiknTikd SupBoUAIo aTig 28 deBpouapiou 2013

Kal unoypa@nKkav K JEPOUC TWV,

©e0dwpog MaApag HAiag PnyonouAog
lpoedpoc A.Z. AieuBuvawv Zuupourog
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III. Kataotoon petaforov Idiwy Kepoluiwy

YnoAoina kata tnv 1" Iavouapiou
2012

MeraBolAn Idimv KepaAaiwv
MepiopyaTta nAnpwBEvTa
SuvaAAay£g HE 1IG10KTHTEG
KaBapda k€pdn nepiddou

Aoind ouvoAika £€0oda

KaAuwn nuiwv yia Tn xpovia 2011
AvakaTavoun TwvV GUVAAAQYHaTIKWV
dlapopwv

SuvaAAayuaTikeG S1apopEC
NoINd CUYKEVTPWTIKA GUVOAIKA £00da

ZUYKEVTPWTIKA CUVOAIKA £€003a
YnoAoina kard Tnv 31 Askelppiou
2012

YnoAoina kara tnv 1 Iavouapiou
2011

MetaBoAn 1I8imv KepaAaiwv
Mepiopata nAnpwOevTa
SuvaAAayEg HE 1IG1I0KTHTEG
Znuia nepiodou

Noind ouvoAika £€00da

ZUYKEVTPWTIKA OUVOAIKA £€003a

YnoAoina kata Tnv 31 Askepppiou
2011

(Mood skppacyéva o€ €)

ZUvoAo
MeToX1KO AnoBepaTikd  AnoTeAeouata kabapng
KE@AAalo  AnmoBeguaTikG €NAVEKTIHNONG £€IG VEOV Beong
8.845.171 7.528.471 1.572.534 191.389 18.137.565
- -1.398.785 - -2.585.044 -3.983.829
- =-1.398.785 - -2.585.044 -3.983.829
- - - 1.921.118 1.921.118
- -2.316.618 - 2.316.618 -
- -77.037 - 77.037 -
- 1.553 - - 1.553
- -2.392.102 - 2.393.655 1.553
- =2.392.102 - 4.314.773 1.922.671
8.845.171 3.737.584 1.572.534 1.921.118 16.076.407
8.845.171 7.528.471 1.618.795 12.180.238 30.172.675
- - - -6.509.493 -6.509.493
- - - -6.509.493 -6.509.493
- - - -5.515.575 -5.515.575
- - -46.261 36.219 -10.042
- - -46.261 -5.479.356 -5.525.617
8.845.171 7.528.471 1.572.534 191.389 18.137.565
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IV. Kuataotaon Tapstaxwv Powmv

(MNoocd ekppacpéva o€ €)

MNMepiodog 12 pnvav nou
€An&e oTig 31 AskeuBpiou

ZNHEIRCEIG 2012 2011
AEITOUPYIKEG APpaocTNPIOTNTEG
KEpdn npo popwv 1.921.118 -4.469.620
MA£ov/ugiov npooapuovEg via:
AnooBEoelg 5,6 1.035.975 931.383
Alaypa®n ana§lopévwy anobsudTwy 18 118.413 15.667
Alaypa®EG Aoinwv anaitnoswyv 18 - 644
EAAeipaTa 18 2.932 1.064
ANWAEIEG 18 136.614 -
Avanpoaoappoyr Tne a&iag Twv anobepdTwyv 18 -552.620 -
Alaypa@Eg Kal eMIdONATa EUNOPIKWV Kal AoIN®V anaiTroswyv 18, 20 181.375 10.134.098
Znuia and nwAnon Nepiouciag, EyKaTaoTdoswy Kal eEonAiguoU - 36.899
KaBapn AoyioTikn a&ia Tou eEonAiopol nou diaypda@eTal 510 22.280
Znuia andé n®ANGN KPATIKWV OHOAOY WV 10 - 1.439
Alaypa@EG UNOXPEMOEWY -852 -9.764
KaTtauéTpnon nAeovalovtwyv anobepdtwv 1 -727 -
KaBapd xpnpaTooikovouIke anoTeAegUa 21 418.939 93.790
3.261.677 6.757.880
MA&ov/peiov Npooapupoyeg yia HETABOAEG Aoy/OpwV Kepalaiou
Kivnong n nou oxeTifovTal KE TIG ASITOUPYIKEC dPacTNPIOTNTEG
AANAayEg kepahaiou Kivhong
Meiwon/AUEnon anoBepdTtwyv 7.602 -2.079.582
Meiwon/AUEnon anaitioswy 564.478 4.399.334
Meiwon/AUENON UNOXPEWTEWV 301.689 501.573
4.135.446 9.579.205
XpewaTikoi TOKOI Kal ouvaen €Eoda kaTaBeBAnuéva -450.005 -305.608
KaTtaBeBAnuévol popol -1.011.440 -109.814
Z0VOAO EI0POMV/EKPOMV ANO AEITOUPYIKEG SPACTNPIOTNTEG 2.674.001 9.163.783
EnevduTikéG dpacTnpioTnTEG
Ayopa eVOOMATWV NAyiwv NEPIOUCIAKWY OTOIXEIWV, HETA TNV
agaipeon Twv €00dWV ano NWANCEIG -823.016 -1.327.853
Ayopd aowpaTwyv nayiwv NepIoUCIaK®V OTOIXEIWV, PHETA TNV
agaipeon Twv €00dWV ano NWANCEIG -1.981.274 -212.274
Eionpageic ano d1aB£aiya npog NnwAnon nayinyv oToIxXEinyv - -
EnevdUoeIC o KpaTIKA opoAoya 9 -1.212
TOKO!I €10NpaxBEVTEC 49,847 4,798
20VOAO EI0POMV/EKPOMV AMNO ENEVIUTIKEG
3paocTnpIOTNTEG -2.754.434 -1.536.541
XpNHAaTodoTIKEG SPACTNPIOTNTEG
AnonAnpwpn Twv daveiwv / véa daveia 4.596.968 -2.701.785
Mepiopata nAnpwOévTa -3.983.134 -6.508.470
ZUVOAO EI0POMV/EKPOMV ANO XPNHATOSOTIKEG SpACTNPIOTNTEG 613.834 -9.210.255
AlaQopEG 100TIWIAg 1.553 -10.054
KaBapr augnon (peiwon) oTa Tapeiaka diabéaipa kai
Ioc0dUvapa nepiodou 534.954 -1.593.067
Tapeiaka diabgaiya kal 1I00duvaua évapénc nepiddou 11 717.267 2.310.334
Tapeiaka diabgaiya kal 1I00dUvapa AfEnc nepiodou 11 1.252.221 717.267
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ZNPUEUNCELG ETIL TWV OILOVOIXMOY HATHGTUGEWY

1. ITAneogpopisg yo v Etotgsio

H Mermeren Kombinat A.D., Prilep (n «ETaipeia») €ival pia PeToxXIKA €Talpeia 10pubeioa KAl eyKATECTNUEVN
otnv Mpwnv MNouykooAaBikny Anpokpatia Tng Makedoviag (“FYROM”, “MIrAM”). H disUBuvon Tng €dpac Tng
Etaipeiag sivai: Str. Krusevski pat b.b.., Prilep, MFAM.

>TiIG 10 Anpihiou 2009 n FHL H. KYPIAKIAHZ MAPMAPA TPANITEX A.B.E.E., 0 peyaAUTEPOC HWETOXOC TNG
ETaipsiac pe nocooTd ouppeToXNG 88,4%, HeTaBiBace To OUVOAO TOUu MEPIDIOU TWV HETOXWV TNG OTNV
eTaipeia «Stone Works Holding Cooperatief U.A.» OAAavdiac. H ETaipeia €ival eionypévn oTo XpnuaTioThpio
ABnvav.

H kUpla emixeipnoliakn dpacTtnpiotTnTa Tng ETaipeiac nepihapBavel €EO6puén, enekepyaocia kar O1aBeson
Hapuapwv kar dlakoounTIkwv neTpwv. H ETaipeia katd kUpio Aoyo €Edyel Ta npoiovrta pappdapou nou
napayel d1eBvwg, kal Tnv 31" AekepBpiou 2012 anacxoAoloe 383 aTtopa npoownikd (2011:402).

2. Aoyotineg Agyeg

O1 AOYIOTIKEG apxEC BACEI TwV OMOIWV CUVTAXBNKAV Ol OIKOVOMIKEC KATAOTACEIG, ava@EépovTal nio Katw. Ol

ApPXEGC AUTEC £XOUV £papuoaBei pe guvenela og OAEG TIG Nep1ddoOUC Nou napouaialovral.

2.1 Baom Ilpoctorpasiog

AUTEC Ol OIKOVOUIKEC KATAOTACEIG £XOUV MPOETOIYAOTEl cUPQWVa Pe Ta Algdvr MpdTuna XpnuaTooIKOVOUIKNG
Avapopdc (ANXA) 6nwc auTtd €xouv £kdobei and To SupBoUAio Aiebvwv AoyioTikwv MpoTtunwv (SAAM). Ol
OIKOVOUIKEG KATAOTACEIG £XOUV MPOETOINACTEI XPNOIKMONOIWVTAG TIG BACEIC ENIPMETPNONG Nou opifovTal anod Ta
A.M.X.A. yia kaBe €idog nepiouaiakoU OTOIXEIOU, UNOXPEWTEWY, 000wV Kal €£00wv. O1 BACEIG EMPETPNONG
neplypa®ovTal avaAuTIKOTEPA OTIC AOYIOTIKEC APXEG NAPAKAT®.

H kaTapTion TwV OIKOVOMUIK®WV KATAOTACEWV CUUGWvA Pe Ta AMXA anaitei Tn Xpron avaAuTIK®V AOYIOTIKWV
EKTIMNOEWV Kal Kpioewv. OI TOMEIC Nou nePIKAgiouv uYnAOTEPO BaBuo Kpiong 1 Ol TOMEIC NOU Ol UNOBETEIC
Kdl Ol EKTIUAOEIG €ival ONUAVTIKEG YA TIG OIKOVOUIKEG KATAOTACEIG NEPIKAEIOVTAl OTN ONnueiwon 4: ZNUAVTIKEG
AOYIOTIKEG EKTIMNOEIG KAl NapadoxEg.

AUTEG Ol OIKOVOMIKEG KATAOTACEIG NpoeToIalovTal yia TiG KAEIOpeveG Xpnoeig oTig 31 AskepBpiou 2012 kai
Tou 2011. Ta TpEXOVTA KAl TA GUYKPITIKA OTOIXEId napouoialovTdl 0 EUPW.

2.2 AM\ayeg 0TI AOYIOTINEG HQYEG XUl YVWGTOTOGELG

(a) Y100£Tnon TnNG Nnapouciacng oToIXEiMV TOV ACIN®MV CUVOAIK®OV £000wV (TPONOMNOINCEIG
oTo A.A.M. 1)

O1 Tpononoinoeig oto A.A.M. 1 epapuolovTal yia €THOIEG NEPIOSOUG NOU EEKIVOUV TNV i HETA TNV 1n
Iouhiou 2012 anartolv Tnv opadonoinon TwV OTOIXEIWV MIAC OIKOVOMIKAG ovTOTNTAG nou
napouacialovTtal oTa Aoind ouvoAika £€00da HE ekeiva nou, oUPPva e aAia A.M.X.A.:

(a) dev Ba avakaTtatdooovTal 0T CUVEXEID OTA AMNOTEAECUATA KAl

(B) 8a Ta&ivounBolv oTn cuvéxela oTa anoTeAéopaTta 6Tav NAnpoUvVTdl GUYKEKPINEVEG NPOUNoBETEIC.

H u@ioTtduevn duvaTtoTnTa va napoucidosl Tad OTOIXEId TwV AOINWV OUVOAIKWV €00dwv E€iTe npo
@OpwV I WETA TNV a@aipeon TwV @OpwV napapével apeTdBAntn. QoTo00, €dv Ta OTOIXEIA
napouacialovral Npo Popwv, TOTE ol Tpononoingeig oto AAM 1 anaiTouv o OPOC NouU OXETICETAl HE
KABe Pia anod Tig dUo OPAdEG TwV AOINWV OUVOAIK®OV €000wV va epgavileral xwpioTd.
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- (B) NpoTuna, TpononoINCEIG Kal SIEPUNVEIEG OTA uNdpyXovTad NPoTUNA Nou J&v gival akopa
o€ 10XU ka1 3ev ul00eTAONKav ano Tnv Etaipeia.
KaTa Tnv nuepounvia £€ykpiong auTwVv TWV OIKOVOUIKWV KATAoTAOEWV, £Xouv dnuUoaisubei opiopuéva
véa npdTUNA, TPOMOMOINCEIG Kal digpunveieg and 1o SAAM aAAd dev €xouv akoOpa TeBei og 10XV, Kal
dev £€xouv eykplBei and Tnv ETaipeia.

H Oloiknon avapévelr 0TI OAEC Ol OXETIKEC dNAWOEIC Ba UloBETNBOUV OTIG AOYIOTIKEC MOAITIKEG TNG
ETaipeiag yia Tnv npwTn nepiodo nou apxilel HeETd TNV nuepopnvia €vapgng 1oxUog TnG €kS00NG TNG.
MANPOPOPIEC OXETIKA WE véa NPOTUNA, TPOMOMOINCEIG KAl EPHUNVEIEC OXETIKA ME TIG OIKOVOMIKEG
KaTaoTaoeig TnNG ETaipeiag napexovTal napakdtw. Opiopéva aAAa vEéa npoTuna Kal diEpPnVeieg Exouv
ekd00Bei aAMAd Oev avapeveTal va €xXouv ONMAvTIKR €nidpacn OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

- ANXA 9 «XpnNHATOOIKOVOHIKA HEoa» (e@PAPHOLETAI OTIG ETAOIEG AOYIOTIKEG NEPIOSOUG NOU
&ekivoUv TNV N HeTa Tnv 1n Iavouapiou 2013).
To AMXA 9 opilel 0TI OAa Ta XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ EMIPETPWVTAl APXIKG OThV
gUAoyn a&ia Toug ouv, OTnNV MEPINTWON €VOG XPNHATOOIKOVOUIKOU MePIOUCIakoU OTOIXEIOU nMou dev
gival otnv gvAoyn a&ia PEOW TWV AMOTEAECHATWV, OUYKEKPIMEVA KOOTN ouvaAliaywv. To AMXA 9
anayopeUel ENAvVATA&IVOUNOEIC, EKTOC ANO OMAVIEG NEPINTWOEIC NOU TO EMIXEIPNHUATIKO HOVTEAO TNG
OIKOVOWIKNG ovTOTNTAG aAAGEel, Kal oTNV NPOKEIUEVN NEPINTWAON N OIKOVOUIKH OVvTOTNTA anaiteital va
enavata&ivounoesl eEAAOVTIKA Ta ennpealOPeva XpnUATOOIKOVOUIKA MEPIOUTIAKA oTolxXegia. SUPPwva
ME TIG apx&C Tou AMXA 9, OAeG ol enevdUCEIC O CUPMPETOXIKOUG TITAOUC NpENEl va ENINETPWVTAl OE
guloyn a&ia. To AMXA 9 kaTtapysi Tnv €€aipeon TNG €MIPETPNONG O KOOTOG YIA TIC WN EI0NYHEVEG
UETOXEC KAl Ta napdywyd O PN €I0NYMEVEG METOXEG, AAAG napexel kaBodnynon yia To MOTE TO
KOOTOG WMOpPEi va €ival avTinpoOWNEUTIKN €KTIUNON TNG €UAoyng afiac. H ETaipeia BpiokeTar otn
d1adikaaoia ekTignong Tng enidpacng Tou AMXA 9 OTIC OIKOVOMIKEG TNG KATaoTaoelg. H ETaipeia dev
£XEl aKOWN anogaaciosl noTe Ba uloBeTroel To AMNXA 9.

MpoTuna evonnoinong

Ta ak6AouBa npoTUNA TPOMOMOINCEIC Kal JIEPUNVEIEC O UNApXovTa NpodTUNA €Xouv ONHUOOIEUBEl He
IoXU petd Tnv 1" Iavouapiou 2013. MAnpogopiec OXeTIkG Pe Ta véa npoTuna napouoialovTal
NnapakaTw:

- ANXA 10 «Evonoinpéveg Oikovolikég KataoTaoesig (ANXM 10)»
To ANXA 10 avTikaBiora 1o AAMN 27 Evonoinueveg kai 1diaitepeg Oikovouikeg Kataoraaoeig (AAM 27)
kKal To MEA 12 Evonoinon - OvToTnTeC EIdIKoU SkonoU. AvaBewpsi Tov OpIOPO TOU €AEYXOU O€
ouvdUdoNO HE OUVODEUTIKEC 0dnyieg woTe va npoadlopicel Jia CUPHPETOXN O BuyaTtpikn. Q0TO00, Ol
anaiTrioelg Kal ol PNXaviopoi TNG €vonoinong Kal n AoyIOTIKM YIa TIG Un €AEYXOUCEC GUUHETOXEG Kal
aAAayEg oTOV EAEYXO NAPAHEVOUV Ol iDIEG.

- ANXA 11 «Koivég PuBpioeig (AMNXA 11)»
To ANXA 11 avTikaBiord To AAN 31 SuppeToxég o Koivonpagieg (AAM 31). EuBuypappidel nio oteva
TNV TAPNON TNG AOYICTIKNAG and Toug €NevOUTEG PE TA OIKAIWHUATA KAl TIG UNOXPEWOEIG TOUG OXETIKA
ME TNV Kolvr guppwvia. EmmAgov, n emAoyn Tou AAM 31 and Tn xpnon Tng avaloyikng evonoinang
TwV Kolvonpa&iwv, €xel eEalei@Bei. To AMXM 11 anaitei TN Xprion Tng HeEBOdoU TNG kabapng B£ong, n
onoia xpnaolyonoleiTal ofuepa yia enevoUOEIG O€ GUYYEVEIG ENIXEIPNOEIG.

- ANXA 12 «MNapouciaon Twv ZUPPEPOVTWV O GAAEG ovToTNTEG (AMNXA 12)>»
To ANXA 12 evOwPAT®VEl Kal KAVEl CUVENNG TIG ANAITAOEIS YvwaoTonoinong yia d1agopouc TUNOUG
€nevdUOEwWY, OUMNEPIAQUBAVOUEVWY TWV MN E€VONOINMEVWV OVTOTATWV Jdopnueévn. Eiodyel véeg
anaiTnoel§ yVwaoTonoinong oxeTIKA PE TOUG KIVOUVOUG OTOUG OMOIoUG N ovTOTNTa eKTiBeTal and Tnv
EUNAOKN TNG HE DOPNHEVEG OVTOTNTEC.
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Odnyia MeTaBdaocswg yia Ta AMNXA 10, 11, 12

Q¢ enakOAouBo TNG ekdOOEWG TWV VEWV NpoTUnwV To IASB npoéPn oc puepIkEC aAAayEg oTIG dIaTAEelg
MeTaBaosws ota AMXA 10, 11 kar 12. H odnyia sniBeBaimvel 0TI n ovroTnTa O&v anaiTeiTar va
eqpappooel To AMXA 10 avadpopikd O OUYKEKPIPEVEG NEPINTWOEIG KAl anooagnvilel TIG anaiTnoeig
yla TNV napouciacn TwV avapopPWHEVWY CUYKPITIKOV nAnpogopiwv. H Odnyia eniong, aAAalel To
AMXA 11 kai ANXA 12, napéxovrag napopoieg anaAlayéc and Tnv napouadiacn ) HETABOAN Twv
OUYKPITIKOV NMANPOQOPIOV Yia nepiddoug npiv and Tnv apéowg nponyoupevn nepiodo. AKOWN,
napexel npooBeTeg anaAlayec PEOW TNG dIaypad®nG TwWV dAnaiTHOEWV TPEXOVTWV GCUYKPITIKOV
NANPO@OPIWY YIa TNV YVWOTOMNOINGN OXETIKA WE TIG KN €VOMNOIOUHEVEG DONNMEVEG OVTOTNTEC Yia Onoia
nepiodo npiv and Tnv nNpwTn €TRoId nepiodo yia Tnv onoia Ta AMXA 12 spappoletal. H véa Odnyia
EXEl EPAPPOYN YIA ETACIEG NEPIODOUC KATA TNV 1 WETA Tnv 1 Iavouapiou 2013,

- ZUVENAayoHeveG METABOAEG oto AAN 27 kai AAN 28 EnevlUOEIG Ot ZUHPHETOXEG Kal
Koivonpa&ieg (AAN 28)
SuvenakoAouBec peTaBoAég oTo AAM 27 «ATOUIKEC OIKOVOMIKEG KaTaoTaoeic» (AAM 27) kar AAN 28
«EnevdUoelg og SUPMETOXEG Kal Koivonpa&ieg» (AAM 28) AAM 27 Twpa puBuilouv HOVO ATOMIKEG
OIKOVOMIKEG KATaoTaoelG. To AAM 28 evowpatwvel oto nedio €@appoyng Tou TIG enevdUOEIG OE
kolvonpa&iec. QoTdoo, n pEBodOC TNG kaBapng B£€anc Tou AAM 28 Nnapapevel wg EXEl.

- ANXA 13 «Empérpnon TnG eUAoyng a&iag (AMNXA 13)»
To AMXA 13 dev ennpeddel To Nola oToixEia anaiteital va gival eAoyng a&iag, aAAa disukpivilel Tov
oplopod TNG gUAoyng a&iag kal NapEXel TIC OXETIKEC odnyiec KAl eNINPOCBETEC YVWOTOMOINCEIG OGOV
agopa katapeTpnosic dikaing agiag. EqpapuoleTal yia ETACIEG NEPIODOUG NoU EekIvoUV TNV 1| HETA TNV
1n Iavouapiou 2013. H dioiknon Tng ETaipeiag €xel akopn va a&ioAoynaoel Tov avTikTuno autoU Tou
VEOU npoTUnou.

«Tpononoinoesig oto AAN 19 Mapoxég o€ epyalopévoug (AAN 19 TpononoiRoEIg)»

O1 Tpononoinosi¢ Tou AAM 19 nepiAapBdavouv pia osipd anod OTOXEUUEVEC BEATIWOEIG O OAO TO
MpoTuno. O1 KUpIOTEPEG aAAayEG apopolV OTa NPoypAupaTa KabopIiopévwy Napoxwy Ta onoia eivar:
e n €EaAsiyn TNG «peBddoU neplBwpiou», anaITwvTac and TOUuG QOPEIC va avayvwpiocouv OAd Ta
KEPON Kal TIG {NMIEC NOU NPOEKUYAV KATA TNV NepPiodo avagopdag

e 0 eE0pBOAOYIONOC TNG NAPOUCIACNC TWV HETABOAWV TWV NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEWTEWY
e 1 &vioxuon TWV AndiTNOEWV YVWOTONoIiNONG, CUMNEPIAAKBAVOUEVWY NANPOPOPIMYV OXETIKA PE Ta
XAPAKTNPIOTIKA TWV NPOYyPauudTwV KABopIoUEVWY NApoXwV Kal TwV KIvOUVwV NMou ol QopEig gival
EKTEDEINEVOI HECW TNG CUPHPETOXNG OE AUTEC.

H Tpononoinuévn €kdoan Tou AAM 19 1oxUel yia XpNoeIG nou Ekivouv TNV N WETA TNV 1n Iavouapiou
2013. H dioiknon Tng ETaipeiag éxel akdun va a&lohoynoel Tov avTikTuno autoU Tou avaBswpnuévou
nNPoTUMNOU OTIG OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.

- ZuUpYNQPIOHOG XPNHATOOIKOVOMIK®V ANAITACE®MV Kal XPrHATOOIKOVOMHIK®OV YMNOXPEWCEWV
(MeTaBoAég aTo AAIN 32)
O1 peTaBoAeg oto AAM 32 npooBEToUV 0dnyieg €QAPUOYAG YIa TNV AVTIHETONION ACUVENEI®V OTNV
EPApPoyn  TWV  KPITNPIWV ~ oUuPYn@IopoU  TwWV  XPNHATOOIKOVOUIK®WV  anaitnoswyv  Kdl
XPNHATOOIKOVOUIK®WV UNOXPEWOEWY Tou AAM 32 oTI¢ KaTwOI dU0 NEPIOXEG:
. TNV €vvola Tng «dIaTnpei Twpa &va VOUIHO eKTEAECTO dIKAiWKA MPOG CULWNPIOHO»
. o€ OTI apopa O OPICUEVA CUCTTAKATA MIKTHG eKkkaBapiong pnopei va BewpnBolv 100dUvapa
Me kaBapng ekkabapiong.

O1 JETABOAEC €xOUV €@appoyn via €TNoIEC NeEPIOdOUC nou apyxifouv Tnv | heTd Tnv 1 Iavouapiou
2014 kal anaiTeital va epappooTolv avadpouikd. H Aloikion 8ev avapével onuavTikh eNinTwon oTIg
OIKOVOMIKEG KATAOTACEIG TNG ETaipgiag and Tig HETABOAEG QUTEG.
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N'vWOOoTONOINOEIG - SUHYNQPIOHOG XPpNHATOOIKOVOHIK®OV AndiTnoswv Kai
XPNHATOOIKOVOMIK®V YNOXPEWOeWV (MeTaBoAég oTo AMNXA 7)

MOCOTIKEG KAl MOIOTIKEG YVWOTOMOINCEIG npooTédnkav oTto AMXA 7 «XpnuaToolkovouika Méeoa:
N'vwortonoinoeig» (AMXA 7) OXeTIKA ME Ta HIKTA Kal  kaBapd nood avaywpi{OPevwy
XPNHATOIKOVOUIK®WV HECWV Ta onoia (a) cupwneilovral otnv Kataoraon XpnuaToolKOVOUIKNG @&ong
kal (B) uNOKeIVTal Ot €KTEAECTA CUCTNMATA €kkaBApiong oc kabapr) BAcn Kupiwg Kal NapOUOIEG
NEPINTWOEIC OUOTNNATWV ekkaBapion, akoun k1 av dsv oupwnoilovrar otnv  KatdoTaon
XpNHATooIKOVOUIKAG @£onc. O1 PHETABOAEG TUyXAVOUV EQAPHOYNG Yia £TNOIEG NEPIOSOUG avapopac
nou apxifouv Tnv n YeTd Tnv 1 Iavouapiou 2013 kai TIG evdlapeoes NePIOdOUC PECA OE AUTEG TIC
£TNOIEC NEPIODOUG. O1 analToUUEVEG YVWOTOMNOINOEIC NPENEl va NapExovTal avadpouika. H Aloiknon
Oev avapeével onuavTikn €MiNTWON OTIG OIKOVOUIKEG KATAOTACEIS TNG ETaipeiag and TiG HETABOAEG
QuTEG.

ETnoi1EG BeATiIOOEIG 2009-2011 (ETRO1EG BEATIOOEIG)

O1 ETnoleg BeATiwoeig 2009-2011 (ETroieg BeATIOOEIG) iofyayav apkeTEC OeuTEPEUOUOEG HETABOAEC
og £€va apiBuo Twv AAM/AMXA. O1 peTaBoAéc nou oxeTifovtal e TNV ETalpeia ev nepiAnwel €xouv wg
KATWO!I:

AIEUKPIVION TWV aNaITACEWV yid TV AVolyUd TnG XpnUaToIoIKOVOUIKNG ©€ong:

. d1eukpIvilel OTI N KATAAANAN nuUepopnvia yia To avolyua TnG XpnHaTooikovouiknAg Oong ival
n €vap&n TN nponyoupevnc NePIOdoU (OXETIKEG ONUEIWTEIC Ogv anaiTouvTal NAedv o€ napouaiaon)
. avTigeTwnilel TIC ANAQITACEIC yia Tn GCUYKPITIKA MAnpogopnon yid TO dAvolyhda Tng

XpNUaToIoiKoVOopIKNG ©¢cong oOTav pia ovrotTnTa aAAdalder AoyioTiKEG MOANITIKEG N npofaivel o€
avadpouikeg avadiaTunwaelg i enavaTta&ivounoeig oupgwva Pe 1o AAN 8.

AlEukpivion TWV ANaITAGEWV yia Tn CUYKPITKR NANPOQ@OPNON MoU MAPEXETAl NMEPAV TWV eAdyioTwv

anaiToOUEVWV:

e Jicukpivilel 0TI NPOOBETN NANPOPOPNON €Ni TWV OIKOVOUIK®V KATAOTACEWY OV ANdITEITAl NPOG
napouaciacn oTn HopQr MANPOUGC OET OIKOVOUIK®V KATAOTACEWV Yid nepIOdOUC MEPAv TwV
eAaxioTwVv anamoupEvwv

e anaitei OTI yia onoladnnoTte eninpocBeTn nAnpopdpnon napoucdialeTar Ba npeEnel auTn vda
napouaoialetal cUPNQwva Pe Ta AAM/ANXA kal n ovrotTnTa Oa npénel va napoucidlel CUYKPITKN
NANPOPOPNON OTIC OXETIKEG ONUEIWOEIC YIA AUTAV TNV €MINpOoBeTn NnAnpo@opnaon.

dopoAoyikn enidpacn dIAVELONEVWV OE PHETOXOUG:

e avTipeTwNIlel pia avriAngBeioa acuvenegia peTa&u Tou AAM 12 «dodpol EigodnuaTtog» (AAM 12)
Kal Tou AAM 32 «XpnuaTtoolikovopika Meoa: Mapouaiaon» (AAM 32) OXETIKA PE TNV avayvwpion
TWV CUVEMEI®V TOU POPOU €I00dNUATOC NOU OXETICeTal Ye Ta diavePdPEVA OTOUG METOXOUG Kal
TwV €€00WV OUVAAAAYNG Wiag HETOXIKNAG GUVAAAayng

. anocaenvilel 0TI n npobeon Tou AAM 32 eivar va akoAouBnoel TIG anaiThoeslg Tou AAM 12
OXETIKA PE TNV AOYIOTIKN TWV POPWV €I00JNHATOG NOU OXETICOVTAl PE TOV POPO EIGODANATOG TWV
OIAVELOHEVWYV OTOUG PETOXOUG KAl TV €§00WV OUVAAAAYNG Hiag JETOXIKAG CUVAAAAYRG.

MAnpo@opnon kaTd TOPEA YIAd OUVOAIKEG ANAITAOEIG KAl UNOXPEWTEIG:

. anooagnvilel OTI ol OUVOAIKEG aANAITACEIC KAl UMOXPEWOEIC YIA €va OUYKEKPINEVO TopEa
avagopdag anaiTolvtdl o€ yvwaoTtonoinon €av kai povo otav (1) €éva HETPO TWV GUVOAIKQV
anaiThoewy f TWV CUVOAIKQV UNoXpewoewVv () kal Twv dU0) napéXeTal oc TAKTIKA Bacn ortnv
yevikn dieuBuvan Asitoupylwv unelbuvn yia TNV ANWn anopacewv, (1) eXel ENeABEI onuavTikn
METABOAN anod Ta YETPA AUTA ONWC YVWOTOMOINONKAV OTIC TEAEUTAIEC OIKOVOMIKEG KATAOTACEIG
yia autodv Tov Topéa avagopdg

O1 ETnoiec BeATIOOEIC Nou avaAlovTdl avmTEP® TUYXAVOUV PAPUOYNG Yia €TROIEG NePIOdOUC NMou
apxidouv Tnv n perd tTnv 1 Iavouapiou 2013. H Aloikfion 8ev aAvapevel ONUAVTIKA €MiNTWON OTIG
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OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiac and Tic HeTaBOAEC AUTEG.

2.3 Iootipio €Evou vopiopatog

Nouiouartikn pyovada AsiToupyiag kai napouciaong

H ETtaipeia Tnpei Ta AoyioTikd Tng BIBAia kal NpoeToIPAadlel TOUG €K TOU VOHOU NMPoBAENOPEVOUG Aoyaplaopoug
TAPNONG AOYICTIKNAC aneikoviong oTo Toniko vOuioud, dnA. og Anvdapia MrAM (“Anvapia”, “MKD"), To onoio
gival To «A&ITOUPYIKO VOpIopa TnG ETaipeiag». AUTEG 01 OIKOVOUIKEG KATAOTACEIG NAPOUCIAdovTal O€ EUPW, TO
onoio €ival n «vouIoNaTikn Hovada napouciacng» TwV OIKOVOWUIK®V KAaTaoTacswVv TnG ETaipeiac.

Ta anoTeAéopaTa KAl n XPNUATOOIKOVOMIKR ©&on Tng ETalpeiac e€ival ekne@pacpeéveg OTO VOMIOHA
napouciaong wg €ENG:

(i) To EvepynTikO Kal Ta OTOIXEid Tou nadnTikoU yia kKaBe 1ooAoyiond, ep@avilovral ornv 100TIWia
KAEICIUATOC KATA TNV NUEPOMNVIa KAEICINATOG TOU IG0AOYIONOU,
(i) Ta £€00da kal Ta ££0da yia KABe KATAOTACHN AMOTEAECHATWY XPNOEWG €ival EKNEQPAOCPEVA OTIG HETEC

OUVAAAQYHATIKEG I00TIHIESG, Kal
(i) O1 npokUNTouoeg dlapopEC avTallayng, avayvwpilovTal w¢ XpnUATolkovoupika kepdn n Inuisg,
avTioToixa, og KABe KATAOTACN ANOTEAECUATWY YIa TNV NEPIOSO Nou apopouyv.

SUvaAAayeg kai I00TIUIEG

O1 guvaAAayEg nou evepyoUvTal O EEva vouiopdTa £xouv PeTaTpansi o Anvapia orn YECN CUVAAAQYHATIKN
I00TIgia OTNV NUEpounvia TnG cuvaAiaync. Ta oTolxeia Tou evepynTikoU Kdl Tou naénTikoU nou anoTigwvTal
ot Eéva vopiopara sival ekne@Ppacpéva o Anvapia Ye Baon Tn HEon cuvaAAayuaTikn 10oTidia Tou Anvapiou
oUMQWVa Pe To AgATio cuvaAlaypaToc TnG Kevtpikng Tpanelag Tng MFAM Tnv TeAsuTaia nuEpa NG nepiddou
oTnVv onoia apopouv ol ekBeoelg. ‘'OAa Ta kEpdN kal ol {nuieg nou ivalr anoTéAeopa TG PETABOANRG TNG agiag
TWV EEVWV VOUIOUATWV N GUVAAAQyPaTIK®V dlapopwy, cuunepiAauBavovTal otn Katdotaon AnNoTeEAEONATWY
XpNoswG w¢ XPNUATOOIKOVOUIKG KEPDN N Inuieg ortnv nepiodo ortnv onoia npoékuwav. O UECEG
OUVAAAQYHATIKEG I0OTIMIEG MOU XpNOIKOMNoIoUVTAdl yid Tn METATPONN TV JOEDOHEVWV TWV IGOAOYIOH®V MOU
ekppalovTal o EEva vopiopaTa, gival ol akOAOUBEG:

31 AekeuBpiou 2012 31 AskeppBpiou 2011

1 AoA HMA 46,6510 Anvapia 47,5346 Anvapia
1 EYPQ 61,5000 Anvapia 61,5050 Anvapia
Mégog 6pog EYPQ 61,5025 Anvapia 61,5050 Anvapia

2.4 T'medot, XTIQLOL HOLL Y)Y KV AXLTOL

Ta neplouciakda otoixeia Tng ETtaipeiag ynneda, kTipia kai €€onAiopog kartaypagovral Pe Bdaon Tnv
avanpooappoopevn agia Toug, OUP@wva peE TNV agloAoynon nou evepyeital and aveEaptnToug
MICTOMNOINKEVOUC EKTIUNTEG, APAIPOUMEVWV TWV HETEMNEITA CUOCWPEUEVWV ANOCBECEWY KAl TWV NPOCBETWV
{nuiwv. To emNAgov Nogd e TO OMoio ANOTIHWVTAl T yNNedd, Ol EYKATAOTACEIG Kal 0 €50NAIONOG AOyw TNG
avatignong Tng afiag Toug, HETAPEPETAl O aAnoBeuaTikdO Aoyapliacud avanpoodppoyng OTOIXEIWV
EVEPYNTIKOU, TO OMoio anoTeAEl TUAUA TwV CUVOAIK®WV anoBeuatikwv nou nepiAapfavovral otnv kabapn
0€on Tng ETaipeiac. 'OTav Ta avanpooapUooB&vTa OToIXEId TOU evepyNTIKOU KATAOTPEPOVTAI I NwAOUVTAl, Td
nood nou nepiAapBavovTal oTa anoBsuaTikd avanpooapuoynG HeTagépovTdl oTa adiaveunta KEPON TNnG
nepiodou.

Ta anoteAéopaTta XpewvovTtal Ye Tnv a&ia Tng andoPfeong avaloya PeE TNV KAt ekTignon Sidpkela Tng
WEEANIPNG LWNAC TV OTOIXEIMV auTwV (dNA. KTIpiwV, EyKATAOTACEWVY Kal €E0NAIGHOU).

Ta avwTépw ndyla OToIXEid OTnV NEPINTWON MNou €xouv kaTaokeuacBei and Tnv idla Tnv Etaipeia
anooBEvovTal anod Tn XPOVIKA OTIYWR nou XpnoigonoloUvTtal and authiyv. O €0d@IKEC EKTACEIC Kal Ol
aKIVNTOMNOINCEIG UNO €KTEAECN Oev anooBevovTal.
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O1 ka1’ ekTignon w@EAPeC {wEC TwV nayiwv gival ol akOAOUBEG:

Ktipia 40 £mn
MnxavnuaTa 10-20 émn
EEonAiopog kal PnxavokivnTa oxnuarta 4-8 €tn

H unoAegippaTikn a&ia kal n w@éAiun {wn Twv nayiov oroixeiwv avabswpolvTtal kai npocapuolovral, €av
KPIVETAl OKOMIJO, O€ KABE NUEPONNVIA MPOETOINACIAC TWV OIKOVOUIK®V KATAOTACEWY. TNV NEPINTWON NOU N
avanooBeotn a&ia evog nayiou ival peyaAuTtepn anod Tnv Kat’ ekTignon afia avTikatdoraong Tou, TOTE auTod
gy@avileTal otnv aia avTikataoTaong Tou (BA. ony. 2.6).

Ta képdn kal ol {nuiec and Tn nwAnon n Tnv andoupcon MEPIOUCIAK®Y OTOIXEIWV kaBopilovTal WE Tn
oUyKpion Tou €00dou ano Tnv NwAncon Pe Tnv avandoBeoTn a&ia Tou nayiou kal cupnepiAapBavovTtal oTo
AEITOUPYIKO ANOTEAEDHA.

OI XpNUATOOIKOVOMIKEG danAveg yia dAavela nou xpnoigonololvTdl yid va XpnuaTtodoTHOoUV TNV KATAOKEUN
KTIPIWV, EYKATAOTACEWV Kal Tou g€onAiopol kepaAalonololvTal, KaTta Tnv dIAPKEId TNG XPOVIKNAG nepiodou
nou anaiTeitTal yia TNV oAOKANPpwaon Kal NposTolyacia Tou nayiou yia Tnv Xpnon yia Tnv onoia npoopileral.
O1 AoInNéG XpnUATOOIKOVOMIKEG dandaveg eEodonolouvTal.

O1 dandaveg yia Tn ouvABn CuVTAPNON Kal TNV £NICKEUN TWV Nayiwv, XpEwvovTdl oTa AsiToupyika €€oda. Ol
BEATIWOEIC OTaQ UQ@ICTAPEVA NdAyla OToIXEid Ke@aAaionolouvTal povov OTav au&avouv Ta HEAAOVTIKA
OIKOVOMIKA OQEAN NOU EVOWHUATWVOVTAlI OTA OTOIXEIQ TWV KTIPIWV, TWV EYKATACTACEWY KAl ToUu €EonAiouoU.

2.5 'Avlx TteQrlovataxd oTotysin

Aandaveg épeguvag kai avanTugng

Ta €£00a yia TIG EPEUVNTIKEG dPACTNPIOTNTEG, NMOU avaAdauBavovTtal Je TNV MPOONTIKN TNG ANOKTNONG VEWV
EMICTNUOVIK®V N TEXVIKOV YVOOEWYV, avayvwpilovTal oTnVv KatdoTaon anoTEAEOPATWV XpNosws wg dandavn.
Ta €Eoda nou oOxeTiovTal HE EPEUVNTIKEC OpacTnPIOTNTEG, TWV OMOIWV TA €PEUVNTIKA AMOTEAECUATA
a&lonoloUvTal NPOKEIYEVOU va dnuioupyndouv vea npoidvTa f va yivouv ouciaoTIKEG BEATIWOEIC oTa RdN
unapyovTa npoidvrta kar diadikacieg, kepaAaionololvTral edv To Npoiov f n diadikacia €ival TEXVIKA €QIKTO
npog uhonoinon r eunopika a&onoinoigo kar n ETaipgia €xel Toug avaykaioug ndpoug yia va oAOKANPWOEI
TNV avdanTtuén Tou. Ta ke@aAalonoloUpeva ££0da nepIAAPBAVOUV TO KOOTOC TWV UAIK®V, TNG AMUEONCG
epyaociag kabwg kal Twv yevikwv €E00wV nou avaAloyouv. AAAeg dandveg avanTugng avayvwpifovral wg
£€£000, €niBapUvovTag avTioTOIXWE TA ANOTEAECUATA XPAOEWG, OTO XPOVO MOU AUTEG npayuaTonolouvTal. Ta
KepaAaionoinBévra ££oda €peuvag kal avantuéng ed@avifovral w¢ KOOTOG, aQAIpOUHEVWYV TV
OUOOWPEUPEVWV aNOOBECEWY KAl TUXOV MPoBAEWewv unoTiunong. Ta avwTepw KegaAaionoinBevra €€oda
€peuvag kal avanTtuéng Ba eknéoouv wg dandvn and Ta anoTeAéopata XpNosws, YePICOPEVA ICOPEPWG OTA
£€TN TNG WPEAIUNG {WNAC TOUG, N onoia npoadiopileTal aoTa NEVTE £TN.

Aandaveg anofAAwong
H ETaipegia avayvwpilel £&va nepiouciakd oTolxeEio epyaaciag anognAwaong, av, kal yovo €av, 6Aa Ta akdéAouba

nAnpouvTai:
- Eival mBavo OTI To PEAAOVTIKO OIKOVOUIKO OMeAOG (BeATIwHEVN NpooBacn oTo HPETAAAEUpA) nou
oXeTiCeTal ye TNV dpacTnploTNTa ano§nAwong Ba eiopelioel oTnv ETaipeia
H ETaipeia pynopei va npocdiopiosl TO oUOTATIKO TOU WETAAAEUHATOC yia To onoio n npdoBacn Exel
BeATIWOEI, kai

To kOOTOG OXETIKA HWE TNV €pyacia ano&NAwonG nou OXETI(ETal HJE TO OUCTATIKO MMOPEI va enIPETPNOEi
agionioTa.

To nepioudiakd oToIXEIO TNG €pyaciag ano&nAwong AoyileTal w¢ NpoaBnkn oTa aula neplouciaka oTolxeia.
ApXIKA ENIJETPWVTAlI OTO KOOTOG, AUTO OVTAG N OUCOWPEUCN TWV €E0dWV MOU MPoKUNTOUV APECA yia ThV
EKTEANEON TNG €pyaociac ano&NnAwong nou BeATiovel Tnv npdoBacn oTo npocadiopllOPEVO CGUOTATIKO
METAAAEUNA, NAEOV HIAG KATAVOUNG AUECWV YEVIKWV €E00wWV. Ta KOOTN Nou GUvOEOVTal HE TIG NEPIOTACIAKEG
AeiToupyieg dev nepiAapBdavovTal oTo KOOTOG TOU MEPIOUCIAKOU OTOIXEIOU TNG €pyaciag ano&nAwong. Merd
TNV apxIikn avayvwpion, TO MEPIOUCIAKO OTOIXEI0O TNG €pyaciac ano&NAwWonG HETAPEPETAl OTO KOOTOG
HEIWHEVO HE TIGC CUCOWPEUPEVEG ANOOBECEIC KAl TIG TUXOV {NMiec anoueiwong. To NEPIOUCIAKO OTOIXEIO TNG
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epyaociag ano&nAwong Oa npénel va anooBEVeTal O OUOTNUATIKA Bacn, oTn JIApKEIa TNG AVAPEVOUEVNG
WEENIUNG CwNG Tou METAAAEUNATOC, n onoia YiveTral nio MpooiTh, WC dnoTEAECHA TNG €pyaciag Tng
ano&nAwong.

‘AAAa aUAa nepiouoiakd oToixeia Tou EvepynTikoU
O1 dandveg nou yivovtal yia Tnv anoktnon OIKAIWHATwV Kal adeiwv Xprnong, KepaAaionoloUuvtal Kal
anooBévovTal XpnolgonoimvTag Tn otabepr HEB0DO yia pia nepiodo NEVTE ETWV.

2.6 ATopeiwoY] PaxQoyQOVILY GTOLYEIWY TOL EVEQYNTIXOD

Ta ndyia oToixeia Tou EvepynTikoU, coupnepiAaPBavopevwyv Twv alAwv ayabwv, a&oAloyouvTal yia
anopeiwon OnoTe Ta yeyovoTa ) ol aAAayEG OTIG NEPIOTACEIG deixvouv OTI N avanooBeoTn a&ia evog aToixegiou
Tou evepynTikoU UMOpPEi va Pnv €ival ion Ye TV Kat’ ekTipnon a&ia avTikataoTaong Tou. 'OnoTe n AoYIOTIKN
a&ia evog oToixeiou Tou evepynTikoU Eenepva Tnv Kat' ekTipnon afia avTikataoTaong Tou, TOTE n diagopd
gy@avileTal oTnV KATAOTAON dAMOTEAEOHATWVY XPNosws. H a&ia avTikataoTraong evog aToixeiou Tou
evepynTikoU e€ival n peyaAuTtepn peta&l Tng kabapnc afiac nwAnong (euAoyng afiag peiov Twv €E0dwv
nwAnong) kai Tng agiag xpnoews. H kaBapn aia nwAnong evdg OToIXEIOU TOU €VEPYNTIKOU, €ival To Nocd
Mou anokTdaTal and Tnv NwAnon Tou O WId AVTIKEIMEVIKA cuvaAAayr, eve n a&ia xpnong eivar n napouoa
a€ia Twv Kat' eKTIUNON MEAAOVTIKWV TAPEIGK®V POWV MOU avapévovTal va npokUuwouv and Tn ouvexi{OPevn
Xpnoigonoinon Tou Kai ano Tn d1dBson Tou oTo TEAOG TNG WPEAIUNG {wng Tou. O1 a&iegc avTikaTaoTaong
unoAloyifovtal yia To KABe €va OTOIXEI0O TOU E€vePynTIKOU XwPIoTa f, €av auto Oev eival duvaro,
unoAoyilovTal e BAon To XpOvo nou xpeiadlovTtal Ta OToIXEia auTd yia va ano@épouv £€0oda.

2.7 Enevdbostg

H ETaipeia kaTaTaoosl Ta €nevOUTIKA OTOIXEIA OTIC €ENC KATnyopiec: eUAoyn a&ia PECW AMOTEAEOUATWYV,
ddaveia kal anaimoeig kai diabéoipga npodg nwAnon ortoixeia. H Ta&ivopion kabopileTal and 1o okond yia Tov
onoio anokti@nkav. H Aoiknon kabopilel TNV ev AOyw Ta&ivouion kaTtd Tn dIdpKeIa TNG anoKTNONG TwV.

XpNHATOOIKOVOHIKA HECA ANOTIHWHMEVA OTNV gUAoyN adia

XPNUATOOIKOVOUIKG HEOA Mnou anoTigoUvTal otnv €UAoyn a&ia pEow Twv anoTeAeopdTtwv nepiAapfavouv
XPNHATOOIKOVOMIKA MEPIOUOIAKA OTOIXEIA Ta onoia €iTe €xouv Ta&lvounBei w¢g KATeEXOUEVA yia Eunopia f nou
nAnpouUv opIoUEVEG NpoUnoBETEIC Kal opioTnkav o€ eUAOYN a&ia HECW TWV AMOTEAEOUATWY KATA TNV ApPXIKN
avayvwpion.

Ta neplouciakd OToIXEId O AUTH TV KATnyopia anoTigwvTdl oTnv guAoyn afia pe Ta kéPdN n Inuisg nou
avayvwpifovTal oTa anoTeA&éopara.

AUTR n KaTnyopia TwV XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV anoTeAEiTal and kpaTika opdAoya nou
napouaoialovral wg "aAAa BpaxunpoBeoua XpnUATOOIKOVOMIKA OToIXEIa evepynTikoU".

XpNHaTooIKOoMHIKa pEoa JiakpaToUpeva wg TN AREn

XpNUAToOoIKOMIKA Péoa dlakpaToUHeva €wg TN AREN €ival un napaywya XpnUaTooikouika Héoa Je oTabePEG N
nNpoodIoPICHEVEG MANPWHEG Kal TAKTAG ANENG yia Ta onoia n dioiknon Tng ETaipeiag exel Tnv BeTikr npdBeon
Kal 1kavoTnTa J1akpdTtnong €wg Tn ANEN. H ETaipeia dev €xel kavéva TETOIO XPNHATOOIKOVOMIKO HECO
Ta&lvouoUlEVO O AuTn TNV KaTtnyopia.

Adveia kal anaiTnoeig

Ta ddvela kal ol anaiTAoEIC €ival Jn nNapdywya XpnHAaToOOIKOVOMUIKA OTOIXEId, €XOUV OUYKEKPIPEVO XPOVO
nANpwuAG kal dev Tuyxdvouv JdlanpayddAaTeuong oc evepyn ayopd. Ta&lvopouvTal OTO KUKAOQOpOUV
EVEPYNTIKO £QOCOV 0 XPOVOC NANPWHNG TWV €ival HEXP! 12 PNAVEC KAl OTO NAYIO EVEPYNTIKO OTAV €ivadl nEpa
TV 12 pnvov.

Ta ddveia kal ol anaiThoel TnG ETaipeiag nepiAapBdavouv €PnopikEG Kal AOINEG ANAITACEIS KAl TAPEIAKA
dlaBgoipa kaTd TNV KATAOTAGN TNG OIKOVOMIKNG B€0ng Tng ETaipeiac.

A1a0€01pa NnpoG NMANCN OTOIXEIa TOU EVEPYNTIKOU
AlgBEoiya Npo¢ NWANON XPNHATOOIKOVOUIKA TMeplouciakd oToIxeia €ival Pn napdywya oToixeia &iTe

XapakTnpifovral wg TETola €iTe deV AVAKOUV O€ Kapia ano Tig AAAeg kaTnyopieg. AuTa nepiAappavovTal
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OTO HUN KUKAO@OpoUV evepynTikO €dv dev npoTiBeTal va diaBegsl Tnv enévduon evTog 12 pnvov ano Tnv
nUEpounvia Tou IGo0AoYIGHOU.

Avayvwopion Kdl ENIHETPNON TOV OIKOVOHIK®V KATAOTACEWV

AYOpEG Kal NMWANOCEIG XPNHATOOIKOVOUIKWY OTOIXEIWV €vepynTikKoU avayvwpifovTal kata Tnv nuepopnvia
ouvaAAayng dnAadrn Tnv nUepounvia kata Tnv onoia n Etaipsia deopeleTal va ayopdaoel n va NOUAnoEl To
NnePIOUTIaKO OTOIXEIO.

'ONa Ta OIKOVOUIKA oTolXeia nou dev anoTigwvTal oTtnv eUAoyn afia PECW TwWV anoTEAEOUATWV
avayvwpifovTal apxika oTnv €UAoyn a&ia Toug ouv To KOOTOG OUVAAAQYNG. XpnUATOOIKOVOUIKA Meplouaiaka
OTOIXEId NMOU anoTIgwvTal oTnVv gUAoyn a&ia HEow TwV anoTeAsopdTwy avayvwpilovral apxikd otnv eUAoyn
afia Toug Kal TO KOOTOG OuvaAAayng kaTtaxwpileTar oTnv KATAoTacn AoyapiachoUu anoTeEAECHATWV.
XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA €ival un avayvwpioiga oTav, Ta dikaliopaTta €ionpaéng and Tig
enevdUOeIC nou €xouv ANEel r €xouv peTagepBei kal n Etaipeia £xel peTafiBacsl ouoiwdws OAOUC TOUG
KIVOUVOUG Kdl Td oQEAN TNG KUPIOTNTAG.

Ta diaBéoiya nNpog NWANON XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId KAl XpnHUATOOIKOVOMIKA MEPIOUCIaKa
ogToixeia otnv €UAoyn a&ia NEow TwWV AnoTEAEOPATWY AMOTIMWVTAl 0T CUVEXEIQ oTnv €UAoyn a&ia Touc. Ta
davela kal ol anaiThoEIG Eival 0TO anooBECOUEVO KOOTOG e Tn HEBOS0 Tou NpayuaTikoU EniToKiou.

'ONa Ta XPNUATOOIKOVOMIKG MEPIOUCIAKA OToIXEia nou dev anoTigwvTal otnv evAoyn afia péow Twv
anoTeAeouATWV avayvwpifovral apxika ornv €0Aoyn agia Toug ouv To KOOTOG GUVAAAayngG. Kepdn n gnuieg
nou npokunTouv and TIC MeETABOAEC TNG eUAoyng a&iac Tng katnyopiac “TwV XPNHATOOIKOVOUIK®V
NEPIOUCIAKWY OTOIXEiwV oTnv gUAoyn afia pEow Twv anoTeAeopdTwv” napoucialovral oTnv KaTaoTaon
anoteAeopatwy ota * aAla ({nuieg) / kEPdn kaBapd” oTnv nepiodo KATA TNV onoia auTd NpokUNTouv.

Ta €00da anod pepiopaTa and XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Mou anoTig®vTal aTtnv gUAoyn afia
HECW TWV ANOTEAEONATWV avayvwpilovTal oTa anoTEAECNATA WG HEPOC AAAWV £00dwWV OTAV KAToXUpwoei To
dikaiwpa Tng ETaipeiag va sionpdtrel. MeTaBoA&g TnG eUAoyng a&iag Twv VOUIONATIKWV Kal PN VOUIOUATIK®V
TiTAWV KaTatdooovTal ¢ d1aB£aIya Npog NWANCN Kal avayvwpilovTal oTa ouvoAika anoTeAEopaTa.

‘OTav ol KIvNTéG a&ieg €xouv Ta&ivounBei wg dOiabsoipa npo¢ nwAnon f nNwAoUvTal AMNOMEIWHUEVEG, Ol
OUOOWPEUPEVEC avanpoaappoyEg TnG elAoyng a&iag avayvwpilovTal oTa idia kepaiaia kai nepiAapBavovTal
OTNV KATAoTAon anoTeEAEOUATWV w¢ KEPDN Kal {nuiec and xpeodypada Tou enevAUTIKOU XapTopUAAKiou.

O1 TOKol TwV dIaBECINWY NPOC NWANCON KIVNTOV a&iwv nou unoAoyifovTal pe Tn PEBOdO Tou npaypaTikou
€niTokiou avayvwpilovral oTnv KATaotacn AoyapiaopoU anoTEAECHATWV WG MEPOG TWV AOINWV £00dwV.
Mepioyata and  O1aB£0IHOUG MPOC MNWANCN  OCUMMETOXIKOUG TITAOUG avayvwpilovral oTd OUuVOAIKG
anoTeAECHATA, WG PEPOG TWV AOINWV €000wWV, 0TAv To dIKAiwUA TWV HEPWV Yia sionpagn ival BeBaiwpevo.

O1 eUMAoyeg afieg Twv elonypevwyv enevdUuoewv Bacilovral g TpEXOUOeG TIPNEG. EAv n ayopd yia éva
XPNHATOOIKOVOMIKO Meplouaiakd aToixeio dev gival evepyn (Kal yia Pn €ionypévoug TiTAoug), n ETaipeia opilel
Tnv €UAoyn a&ia xpnoipgonoiwvTag peBodoug anoTiunong.

H ETaipeia a§lohoyei o KABE nuUEPOUNVIA TOU I00AOYICHOU av UPioTATal avTIKEINEVIKOG AOYOG OTI n a&ia &vog
XPNHATOOIKOVOMIKOU OTOIXEIOU €VEPYNTIKOU 1 HId Opada XpnUATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV €ival
AanopeIwMEVN. ZTNV MEPINTWON TWV HETOXIKWV KIVNTWV a§iov nou Karataccovtdl wg OlabEoiya npog
nwANnon, Pia onUavTikn 1 NapaTeTapgevn peiwon Tng eUAoyng a&iag Toug KATW ano To KOOTOG BewpeiTal wg
€vOeIEN OTI ol TiTAoI €ival anopsiwpévol. Av undpyxouv TEToleG anodeieic yia Ta diabéoiga npog nwAnon
XPNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, N OWPEUTIKA {nuia nou unoAoyileTal wg, n Slapopd HeTASU Tou
KOOTOUC anoKTnong Kal TpExouoag euAoyng aiag, peiov Tuxov {nuiec anopeinong Tou XpNHUATOOIKOVOUIKOU
oToIXEiou evepynTikoU nou avayvwpilovral aTto kEpdoG 1 TN Inuia, €xel apaipebei and Ta idia KepdaAaia kai
avayvwpiferal oTnv KataoTtaon Aoyapiacpou anoTeAeopdTwy. ZnuiEG anopgiwang nou avayvwpifovral otnv
KaTtdoTaon TWV CUVOAIK®V anoTEAEONATWYV YIa PHETOXIKOUG TITAOUG dev avTiAoyifovTal HEOWw Tou Aoyapiaouou
anoTeAeopaTwV. ‘EAEYX0G anopgiwong Twv anaiTnoswy NeplypagpeTal NEPAITEPW OTNn onu. 2.7.
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Anopeimon XpnHATOOIKOVOHIK®OV HEC®V
a. Mgoa nou UeTapepovTal 0To avarnooBeECTO KOOTOG

H ETaipeia a&lohoyei 0To TEAOG €KACTNG MEPIOOOU AvVAPOPAG €4V UQIOTATAl AVTIKEIMEVIKN anodeiEn OTI €va
XPNHATOOIKOVOUIKO MECO 1 Mia opada  XpnUATOOIKOVOUIK®WY  HECWV €XOUV  anopEIwBEl. 'Eva
XPNHUATOOIKOVOUIKO HECO N Hia opada XpnUATOOIKOVOUIKWY HECWY €XOUV anopeIwBei kal {NUIEC anoPEINTEWG
npayuyatonoioUvTal POvVo OTAV UQIOTATAl AVTIKEIMEVIKN aAnodei€n AMNOMEINOEWS WC AMNOTEAECHA €VOC N
NeEPICOOTEPWY YEYOVOTWV TA OMoia ouvéBnoav WETA TNV apxikh avayvwpion Tou péoou (To «Inuioyovo
YEYOVOC») Kal OTtav To {nuIoyovo Yeyovog (N yeyovoTa) €xel €nidpaon OTIC EKTIHWHUEVEG MEAAOVTIKEC
TAUEIOKEG POEG TOU XPNHUATOOIKOVOMIKOU WECOU 1 TNG OpdAdag XPNHATOOIKOVOUIK®WY HECWV N onoia HNopEi
a&ionioTa va ekTignBei (nogoTikonoinbei).

AnodeIEN anopeimoews evOEIKTIKG avapepovTal eVOEIEEIG OTI €vag NEAATNG / XPEWOTNG N Wia opdda neAatwv
/ XPEWOTWV avTIMETWNI{OUV ONUAVTIKEG XPNMATOOIKOVOUIKEG OUCKOAIEG, MepiEpxovTral ot aduvapia n
€YKANUATIKA NpAa&n oxXeTIKA e NANPWHEG KEPAAAioUu 1 TOKOU, N MIBAvoTnTa va XPEOKONAooUV N va npofouv
o€ GAAoU €id0UG XpNHATOOIOKOVOMIKNG avadiapBpwaong kal KaTd Ta onoia Ta dedopéva ano Tnv napartnpnon
deikvUouv OTI ugioTaTal pia Peiwon nou Pnopei va ekTiunBsi (anoTiynBei) OTIC EKTINWPEVEC HEANOVTIKEG
TAUEIOKEG POEG, ONWCG UETABOAEG 0 KaBuoTepoUUEVA ) OE OIKOVOUIKA dedopéva nou oTaTioTika oxeTidovTal
He aBétnaon.

MNa ddaveia kAl anaiThoeig, To Noco TNG {nuiag eniPeTpdTdl wC n diapopd HETAEU TNG METAPEPOHEVNG
avanooBeotng aiag kal TG napouoag a&iag TwV EKTIMEPEVWY HEANOVTIKWV TAMEIAK®V POWV (AMOKAEIONEVWV
HEAAOVTIKOV NIOTWTIK®OV {NUIOV Ol OMNoieg dev £XOUV KON NpaypaTonoindsi) NnposEoPANUEVEC UE TN XPRon
Tou apxikoU npaypaTikoU €MITOKIOU TOU XPNHUATOOIKOVOUIKOU HECOU. TO WETAPEPOPEVO NMOCO TOU HECOU
MEIOVETAl Kal To Nogo Tng Znuiag avayvwpiletal otnv Katactaon ZuvoAikwv Ecddwv. Eav éva daveio f pia
dlakpaToUpevn otn An&n enevduon £xel JETABANTO EMITOKIO, TO NPOEEOPANTIKO €MITOKIO Yia TNV €MIYETPNON
NG {NUIag anopeiWoews €ival To TPEXWV MNPAYMATIKO €nITOKIO OnwG kabopiletar and 1o cuppoAaio. Q¢
napadesiyya, n Etaipeia pnopsi va enipyetprioel anopeiwon otn Bdon Tng suAoyng a&iac evog pEoou
XPNOIKOMNoIWVTAG Jia TIMN ayopdg anodé naparrnpnon.

Edv, og endpevn nepiodo, TO Nocd TNG INMIAC ANOPEIMOEWC MIKPUVEl Kdl N Peiwon Pnopei va ouvdebei
AVTIKEIYEVIKA PE €va YEYOVOG MOU GUMBAiVEl JETA TNV avayvwpion TG anopeinong (onwg pia BeATiwon otnv
moToAnnTik a&ioAoynon &vog NeAATn), n avacTpo®n TnNG nponyoUHEvVWG avayvwploBeicag nuiag
anopeEInoEw avaypwpiletal otnv Kataoraon SuvoAikwv EcoOdwv.

B. Méoa nou Ta&ivououvTal w¢ dIabeoia npo¢ NwAnon

H ETaipsia a&lohoyei 01O TEAOG €KAOTNG MEPIOOOU AvaPOPAG €4V UQPIOTATAl AVTIKEIMEVIKR anddeiEn OTI €va
XPNHATOOIKOVOMIKO HETO N Hia opada XPNHATOOIKOVOUIKOV WECWV €XOUV anopeiwBei. MNa Ta xpewypada, n
ETaipeia xpnoiponolei Ta KpITAPIA nou avageépovrtdal otnv (a) avewTeépw. ZTNV MEPINTWON CUHMPETOXIKWV
TITAwV Ta§ivounpévwv wg diabeoipia npog NwAnon, Kia onuavTikn f napateTapévn peiwon otnv eVAoyn a&ia
TOU XPEWYPAPOU KATW and To KOOTOG TOU anoTeAEl eniong anddeiEn OTI Ta PETA €xouv OexTel anopeiwon.
Edv TéTola anodeign ugioTartal yia XpnHaTooikovouikd péoa nou TagivopouvTtal wg diabéoiya npog nwAnaon,
N OwpPEeUTIKN {nuia - enmipeTpnbeica wg n diagopd HETAEU TOU KOOTOUG anOKTNONG Kdl TnG TPEXOUOAg
auAoyng a&iag, peiov d6noia {nuia anopeiwong NponyoUdeva avaypdwpioTnKE 0TA ANOTEAECHATA — AQalpeiTal
and To WECO Kal avayvwpiferal ota anoTeAéopaTta. Znuieg anopeEiwoEwg NoU €XOUV avayvwplobei oTnv
KaTtaoTtaon ZuvoAlkwv EcOdwvV OXETIKA E GUPMETOXIKOUG TITAOUG OV avaoTpepovTdl Heow TnG KaTtaoraong
SuvoAikwv Ecodwv.

Edv, o pia enopevn nepiodo, n eUAoyn aia evog xpewypdgou To onoio exel Ta&lvoundei ota diabgoiua npog
nwAnon au&nbei kal n au&non UNopei avTiKEIMEVIKA va ouvOeBei Pe éva yeyovog nou cupBaivel PJETA TNV
avayvopion {nuiac anopeiwong ota anoTeAéopata, n Inuia AnoMEIWOEWG avaoTPEPETAl HECW TNG
KataoTtaong SuvoAlikwv Eaddwv.
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2.8 ZopdnQIopog YONIATOOIXOVO DY HECWY

Ta XpNHATOOIKOVOUIKG OTOIXEIa evepynTikoU Kal nadnTikoU cupywneilovTal kal To kabapo noad aneikovileTal
oTnV KatdoTacn XPNHATOOIKOVOMIKNG B£0nG OTav Undpxel VOUIWO JdIKaAiwpa va oupyngicsl Ta nocd nou
avayvwpioTnkav Kai undapxel Jia npoBeon yia diakavovioud Tou kaBapoU nocgoU mnou npokUnTel and Tov
CUHWN®ICHO N YIa TAUTOXPOVO S1aKavoviouo.

2.9 Anofgpata

Ta anoBéuaTta anoTIHWVTAl OTn  XAunAOTEPN TIPA HETAEU TNG TIWAG kOOTOUC Kal TnGg kabapng
peuaTonoInNaiunG a&iag. To kdoTo¢ unoAoyileTal XpnoILONOIVVTAG TN HEON OTABHIKN HEBODO. To KOOTOC TWV
anoBspdTwv nou €xouv napaxBei and Tnv ETaipeia, kabBwg kal TG napaywyng nou Bpiokeral oe €§EAIEN,
nepiAapBavel To KOOTOC TWV NPWTWV UA®YV, Ta AUEDA €pyaTikd, AAAa APeoa KOOTN KAl N0C00TO TWV YEVIKOV
Biounxavikwv €E00wv (O0nwg auTd JdlapoppwvovTal oTa nAaicla Tng ouvnBoug AsiToupyiag). Aev
nepiAappavel To KOGTOG Tou daveioyou. H kabapr peucTonoifoiun agia €ival N eKTINOPEVN TIPRA NWANONG O
OpPOUG OUVNBOUG ENIXEIPNUATIKAG dpaoTnpIOTNTAG, HEIWHEVN KATA TIG TUXOV dANAVeG NWANCEWV Kal
dIavoune.

2.10 ITehdteg %ot AOITEG ATTAULTNGELS

O1 neAdTeC Kal ol AOINEC ANAITACEIC, CUMNEPIAAUBAVONEVWVY TWV NPOKATABOAWY NPOG TOUC NPOUNBEUTEG Kal
GAAWV BpaxunpoBeouwV EIONPAKTEWY ANAITHOEWY, avayvwpilovTal oTnv OVOPACoTIKI Toug a&ia HEIWHEVEC
Kata Tnv npoBAewn nou oxnuatiletar yia anopeiwon. MpdPAswn yia anopsiwon dnuioupyeital oTaV
UNApXoUV aVTIKEIPEVIKA OTolxeia OTI n ETaipeia dev Ba eival og B€on va sionpd&sl 6Aa Ta nNood nou Tng
OQEIAOUV CUHPWVA HE TOUG apXIKoug TNG OPOUG.

SnUavTikoi NapdayovTeg yid TNV dMoMEi®mon TwV dnaiTAOEwV €ival n oofapr] OIKOVOMIKA JUOXEPEId TWV
neAatwv, n niBavoAoyoUPevn NTWXEUCN, Kal €v Vyevel n aduvapia va avranokpibei orn nAnpwun yia
o1doTnua nepa Twv 90 NUEPWV. ZNUAVTIKOI OQEIAETEG €AEyXovTal yia niBavoTnTa NpOKANONG OIKOVOMIKNG
{nuiac os atopikn Baon. O1 undAloinol opelAeTeg EeTalovTal CUANOYIKG O opadec nou poipalovTal Koiva
XAPAKTNPIOTIKA MICTWTIKOU KIVOUVOU.

To noco6 TNG NpOBAewng ival n diapopd PeTa&l TnNG AoyioTIKNAG a&iag nou ep@avideTral ota AoyioTikd BiBAia
Kal TnG Kkat’ ekTipnon afiag peucTonoinong TOU, MEIMHPEVO KATA TO IKAVO MNPOEEOPANTIKO EMITOKIO.
Meplouciakd oToixeia Pe Pikpr a&ia dev peiwvovTal. H AoyioTikr a&ia Tou NeEPIOUCIAKOU OTOIXEIOU UEIMVETAl
HE TN Xprion evog evdidpeoou Aoyapiaopou kai To nood TnG {nuiag avayvwpileTal oTn KAaTaoTaon OUVOAIK®V
€000wvV oTa £Eoda NWAACEWV Kal PApKeTIVYK. 'OTav €va oToiXeio anaitioswv dev pnopei va sionpaxOei
dlaypdageTal Ye Xpnon oTov avTiBeTo Aoyapiacpd anopesimong. ‘OTav ia anaitnon KAtaoTel avenidsukTn
gionpa&ng TOTE diaypd®eTal €vavTi TnG Rdn oxnuaTiobeioag npoBAewnc. e nePINTwon nNou oto HEAAOV
dlaypageioa anaitnon sionpaxdei To Nogd autd nioTwvetal ota €€oda didbsong.

2.11 Xonpatind Srxbeotpo

Ta xpnuaTikG OiaBéoiya eugaviovral oTov I00AOYIONO OTO KOOTOG TOouG. Ta XpnuaTikd OiaBgoipa
nepiAapgBavouv Ta PETPNTA nou é€xel n ETaipeia oTo Tapeio TNG, TIC KATABETEIG OWewC Kal AAAa Xpewypapa
TwV onoiwv N ANgn Toug €ival JEXPI TPEIG HNVEG.

2.12 Metoyuo Kegpaiato

(a) MeToxik0 KepAAaio
To MeTOXIKO Ke@AAalo anoTeAeital and Tnv evAoyn a&ia Twv VOMIOMATIKOV avTaAAaypdtwv nou
ouvelIoPEPBNKAV and Toug JETOXOUG.

(B) AnoOeparTika
Ta TakTikd anoBepatikd dnuioupyndnkav kata Tn dIdpKela TWV NePIOdwV and Tn dIavourn TwV KEPIWV EIG
VEOV HE BAaon Tn vopoBeoia kal TIC ano@acsic Tng dioiknong Tng ETaipeiac.

(y) AnoteAéopara €1G véov
Ta anoTteAéopaTa €ig veov anoteAolvTal and pn diavepnBévTta kEPSN anod TNV TPEXOUTA Kal TIG NPOnyoUHEVEG
nepiodouc.
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(3) Megpiopara

Ta pepiopata avayvwpilovral ora idla kepdaAaila oTnv nepiodo katd Tnv onoia e€ykpiBnkav ano Toug
10I0KTATEG TNG ETaipeiag. Ta pepioyata Xpriong nou dnuodielovTdl PETA TNV NUEPOMNVIA TNG KATACTAONG
XPNHATOOIKOVOUIKNG BEong napoucialovTtal oTn NUEIWON yia Ta yeyovoTa nou akoAouBnaoav.

2.13 Ynoypeswoeig mog oo OevTeg

OI UNOXPEWOEIG O NPOUNBeUTEG avayvwpilovTal apyika oTnv €UAoyn afia Kal PYETAYEVEDSTEPA ENIPETPWVTAI
OTO KOOTOG META and TuXOV anopEINTEIC UE TN HEBODO TOU NpayuaTikoU €MIToKiou.

2.14 Aaveiop.og

H oUvawn Tou daveiopoU avayvwpileTal anod Tn OTIYHR NoU EI0NPATTETAI TO OXETIKO MOGO, APAIPOUNEVWV
Twv onoiwv £E0dwv avaAapBavovtar andé To davellopevo. Ta davela epgavifovral PJe TO evanopeivav
unoAoind Toug. OnoladnnoTe diagopd Tou unoAoinou Twv daveiwv Kal TG agiag anonAnpwung unoAoyileTal
ME TN YEBODO TOU NpaypaTikoU €NITOKIOU Kal EJ@avifeTal oTa CUVOAIKA anoTeAECUATd.

AUOIBEGC nmou nAnpwvovTal yia Tn Onuioupyia OdieukoAUvoewv davelopgoU avayvwpilovral g KOaTn
ouvaAAayng Tou daveiou oTnVv €kTacn nou eival mBavov OTI PEPOC ) To oUvoAo TnG dleukoAuvong Ba
EKTAMIEUBE]. STNV NEPINTWON AuTH, N AadoIBr avaBAAAETal JEXPI TNV EKTAMiguan.

>T0 BaBuod nou dev undapxouv oToixeia OTI €ival mBavov OTI PéEpog n To cUvolo Tng dieukdAuvaong Ba
EKTAMIEUBEI, N apoIBr] KEPaAAAIONOIEiTal WG NPONANPWHA YIA TIC UNNPECIEG TNG PEUCTOTNTAG KAl anooBéveTal
katd Tn OIdpKeld TNG Mepiodou TnG dleukdAuvong Pe Tnv onoia oxeTiletal. Ta daveia Ta&ivopouvTal wg
BpaxunpOBeoPeG UNOXPEWOEIG €KTOG €av n ETaipeia €xel To dikaiwpa va avaBaiAel Tnv €E6pAnon TG
UNMOXPEWONG YIa TOUAGXIOTOV 12 PAVEG PETA TNV NUEPOMNVIA TNG KATAGTAONG XPNHATOOIKOVOUIKNG B€0nC.

2.15 Kootog Savetopod

Fevika kai €101kd kOaTN daveiopgoU nou oxeTidovTal AUeoa We TNV andkTNon, KATAOKEUN 1 napaywyr| 1dikwv
NEPIOUCIAK®Y OTOIXEIWV, Ta onoia €ival oToixeia nou AauBavouv kaT' avaykn €va onuavrikd Xpoviko
d1G0TnNUa NPOKEIYEVOU va €ABouv Ot KaTaoTaon yla Xprnon n nwAnon, npooTiBevral oTto KOOTOC KTNONG
auUTWV TWV NEPIOUCIAKWV OTOIXEIWV, MEXPI TN OTIYHN NMOU TA NEPIOUCIAKA OTOIXEIA €ival ouoiaoTIKA £ToIua yia
TNV NPOTIBEPEVN XPAON | NWANGCH Touc.

Ta £€000a anoé TNV NPoCcwpIVI ENEVOUCH OUYKEKPIMEVWY dAVEIWV €V avapPoVvr OUYKEKPIHEVWY danavwy yid Td
napandavw NepIoUciakda aToiXeia apaipolvTal anod Ta KooTn daveiopoU nou pnopolv va ke@aialionoindoulv.

'ONa Ta AAAa kbéotn daveiopoU avayvwpifovral wg keEPdoGg N ¢nuia oTnv nepiodo kartd Tnv onoia
npayuaronoiouvTal.

2.16 Pogolroyin s1606MpoTOg

SUJOWVA HE TIC TPOMOMOINCEIC TWV VOMUIK®V OlaTAgEwv nou avagépovtdl oTo (POpPo €I00dNUATOC ME
epappoyn ano 1" Iavouapiou 2009, undpxel UNoxpEwaon KaTaBoAng popou 100dNUAToG Pe ouvTeAeoTn 10%
0€ JN EKNUNTOMEVA OTOIXEIA YIA TIG AVAYKEG TNG POPOAOYiag €100dMNATOC NPOCApHOCHEVA avaloya yia Tnv
nioTwon eopou 0cov apopd diavepdpeva €00da / KEPDN HE TN HOPPN HEPICUATWV OE VOUIKA Npdowna — pn
KATOIKOUG Kal o€ QuOIka npdéowna. Ta pn diavepopeva kepdn (unoAoino kepdwv €iG vED) eival eAelBepa
(OpOoU.

O avaBaAAOpevog pOpocC €100dNKATOC £PAPHOLETAl NMANPWG, XPNOIMONOoIOVTAG TN HEBODO TNG UMOXPEWONG,
OTIG MPOCWPIVEG JIAPOPEC MOU MPOKUNTOUV WETAEU TwWV (POPOAOYIKWV BACEWV TOU &vePYNTIKOU Kdl TOU
naénTikoU Kal TwvV MNoowv nou egu@avifovral ora AoyioTikd BiIBAia yia Adyouc unoBoANG OIKOVOUIK®WV
ekBeoewv. To Beoniohévo NooooTd QOPOU, XPNOILONOIEiTal oTov Npoadiopioud Tou avaBaAAdpevou Qopou
gloodnuatoc. O avaBaAAOpeEVOG POPOG XPEWVETAI N MICTWVETAI OTNV KATAOTACON ANOTEAEONATWV XPHOEWG,
€KTOC €AV agopd aTa OTOIXEId MOU XPEW®VOVTAI N Nou nMioTwvovTadl dueca otnv Kabapn 8¢on, ondte ¢’ autnv
TNV NepinTwon o avaBaAAopevog popoc HeTapEpeTal eniong oTnv KaBapr 6£on.

Ta avaBaAAopeva popoloyikd aToixeia Tou evepynTikoU, avayvwpilovTal JEXPI TO onueio ekeivo onou eival
nieavd OTI To PHEAANOVTIKO QOPOAOYNOILO KEPDOG, anévavTl OTO OMoio Ol NPOoWPIVEG JIAPOPEG Pnopolv va
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xpnoigonoindoulv, Ba eival diad&aipo.

H Etaipeia dev €xel avayvwpiosl kapia avaBaAAopevn @opoAoyikr anaitnon n unoxpéwon oTig 31
AekeuBpiou 2012 kai 2011, kaBwg dev uNApXoUV NPOCWPIVEG S1aPOopEG KATA TIG NUEPOUNVIES AUTEG.

2.17 Ogehn spyalopevmy

SuvTa&lodOTIKEG UNOXPEWDOEIG

H ETaipeia €xel ouvTa&iodoTikn KAAuwn, 6nwc opileTal ano Tnv eyxwpla epyaTikn NopoBeoia oTa nAaioia Tng
onoiag oupBaiAel otn ouvta&liodoTnon Twv UNAAANAWYV TNG HETA Tnv anoyxwpnon Toug. Ol €I0POopEG
unoAoyilovTal €ni Twv PICBWV TwV epyalodévwyv Kal KaTaTtiBevral ota avTioToixa Tapeia ouvTaglodoTnong. H
ETaipeia dev unoxpeoUTal os eMnAEov KATABOAEC avaPopIka HE TIC aVWTEPW OANAVeG.

BpaxunpoBsoua opeAn

O1 BpaxunpOBEeOPEC UNOXPEWOEIG and NapoxEC npog epyalopevoug unoAoyilovTal Xwpic NpoeEopAnaon Kal
danavonolouvTal avaioya HE TO pubuO nou n OXETIKN unnpecia napexeral.
Mia unoxpéwon avayvwpileTal yia To Noco Mou avapéveral va NAnpwOei oTo nAaicio BpaxunpoBeouou
MNOVOUG OE WETPNTA N oTa KEPDN, €av n ETaipeia £xel pia napoloa VOMIKN ] TEKPAIPOWEVN UNOXPEWON Vva
NANPWOEl auTd To Nodd WG ANOTEAECHUA TNG NpoUnnpeciag nou napacxEbnke and Tov epyalOPevo Kal Thv
unoxpéwaon va exTiunBei agionioTa.

Ynoxpewoeig HeTa Tn ouvra&iodornon

H Etaipeia, oUpypwva Pe TIG NpoBAEWeIC TG IoxUoucacg vopoBeoiag, kataBalel oToug epyalOUEVOUC Mia
ehaxiorn anolnuimon Adyw €€6dou anod Tnv unnpeoia ion pe dUo PEOOUC pnviaioug PIoBoug nou i1oxUouv
KATa TNV nuepounvia Tng anoxwpnong. H ETtaipeia dev €xel MpaypaTonolifosl OXETIKN MNPOBAswn yia
anolnuiwon Twv gpyalopevwv TG Aoyw €€60ou anod Tnv unnpeoia, Kabwc Bswpsei OTI To Noogd auTd dev Ba
€iXe onuavTikn €nidpaacn OTIC OIKOVOMIKEG TNG KATAOTACEIC.

2.18 ®ogog ITpootibspevng Afiug

'‘Ecoda, ££00a Kal Neplouciaka aToixeia avayvwpifovral xwpic ®opo MpooTiBéuevng Agiag, kToG:

- 'Otav o ®opog MpooTiBépevne AEiac and Tnv ayopd ayadbwv n unnpeoimv dev eNIOTPEPETAl Ano TN
@opoAoyikn apxr, oTnv onoia nepintTwon o ®dpo¢ MpooTiBeuevng Agiag avayvwpileTal WG HEPOC TWV
€E00WV yia TNV andkTnon | w¢ HEPOC TOU KOOTOUG avaAoya PE TNV NEPINTWON Kal
AnNaAiTnoeIC KAl UMOXPEWOEIC ol onoie¢ napouaialovral nepiAauBavopévou dopou MpooTiBEpevVng
Agiac.

To kaBapo noad Tou Popou MpooTiBEPevnG Agiag To onoio pnopei va avakTnBei N npénel va nAnpwOei oTig
(POPONOYIKEG APXEG, OCUMMEPIAGUBAVETAl WG MEPOG TWV ANAITACEWV N UMOXPEWCEWV OTNV KATACTAON
XPNHATOOIKOVOUIKNG BEoNG.

2.19 ITpoBAederg

Mia npoBAewn avayvwpileTal o0Tav n ETtaipsia €xel pia napoloa unoxpEwaon WG CUVENEIA evOC NMEPICTATIKOU
nou €xel oupBei oTo NapeABOV kai n Ikavonoinon Tng onoiag €ivar NiIBavo va anaitTnoel Pia €Kpon nUavTIK®V
OIKOVOMIK®WV MOpWV €V WMOPEI va yivel pia a&ioniorn €kTignon Tou UWoUG TNG OXETIKNG unoXpewong. Ol
npoBAéwelg avaBewpolvTal O KABE JIAXEIPIOTIKA XPNON Kal nNpocappolovTal yid va dngikovioouv Tnv
KaAUTepn Tpéxouoa ekTignon. ‘Onou n enidpacn TnG a&iag Tou KOOTOUG Tou XPphMaTog eival ouoiwdng, To
noocd TNG NpOBAewng €ival n napouca agia Twv danavwyv Mou avapeveTal va anairndoulv yia va kaAuyouv
Tnv unoxpéwan. O1 NpoBAEYEIC yIa HEANOVTIKEG AEITOUPYIKEG Cnuieg dev avayvwpiovTal.

2.20 Aoyiotinonoiney 600wy

Ta €00da nepiAapBavouv Tnv eUAoyn a&ia and Tnv NnwANon Twv ayabwv Kal Twv unnpeciwyv. Ta €0oda Twv
KUpiwV NpoidvTwY KAl unnpeciov eggavidovral otn onueiwon 16.

Ta £€00da PETPWVTAI PHE avagopd oTnv gUAoyn a&ia Tou avTaAAdyuaTog nou €ionpdaxbnke 1 €ival EI0NpakTEo
an6 Tnv ETaipeia yia npoogepdueva ayaba 1 unnpeoieg, €Eaipoupévwv QOpWV €ni TWV MNWANCEWV,
EMNIOCTPOPWV KAl EUMNOPIKDV EKNTWOEWV.
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H Etaipeia epapuolel Ta KpITAPIA avayvwpiong €00dwv Mou napartiBevral KATwWTEPw Ot KABe diakpiTod
OTOIXEI0 TNG oUVAAAAyhC NWANONG, WOTE va avTikaTonTpilel TNV oucia TG ouvaAAayng. To avrTaAAaypa nou
EXel AnQBei anod TIG ouvaAlayéc auTeg €xel diaTeBei yia To JIaKpITO ouoTaTikO Aaufdvovrag unown Tn
OXeTIKN €UAoyn a&ia kabe ouoTaTikoU.

Ta €ooda avayvwpilovral éTav To Nocd Tou £00d0ou Wnopei va enipeTpnBei a§idnmiora, n ouAloyn eival
moavr), Ta kKO6OTN NMou €Xouv I NMPOKEITAl va npayuaronoinbouv pnopouv va enigeTpnBolv a&idéniora, Kal
oTav Ta KpITApIa yia kAaBe pia anod TiIG did@opec dpacTnpidTNTEG TnG ETaipeiag £xouv emiteuxBei. Ta
OUYKEKPINEVA KPITAPIa avayvwpliong Baacifovtal ota ayabd n AUCEIC Nou napEXovTdl OToV MEAATN KAl OTOUG
OpOUG TWV OUUBACEWV 0 KABE NEPINTWON, KAl NEPIYPAPOVTAl NAPAKATW:

NWARCEIG TOV ayad®v —Xov3peUnopio

O1 nwAnoeig Twv ayabwv avayvwpifovral 6Tav napadidovral Ta nNpoiovTa aTtov NeAATn, 6Tav To Nogd Tou
€0000U pnopei a&dniota va peTpnBei, eivar mBavo OTI 6a NpoKUWOUV HEAAOVTIKA OIKOVOMIKA
nAeovekTrnuata. To nocd Twv £00dwv dev BewpeitTal aflonioTa HETPROINO €WG OTOU OAa Ta evdexOPevVa
OXETIKA HE TNV NWANCN €XOUV €MIAUBEI.

Mapoxn unnpeci®Vv
H napoxn unnpeoiov avayvwpileTal oTnv nepiodo oTnv onoia ol unnpecieg napexovral. To oTddio TNG
oAokAnpwong kaBopileTal BacilOPEVO OTIC £EpEUVEG Yia Tn dievepynBeioa epyaaia.

'Ec0da anod TOKOUG
O TOKOG avayvwpileTal og Wia Baon XpovikKAG avaAoyiag nou avTikatonTpilel Tnv anodoon Tou GToIXEiou Tou
gvePYNTIKOU.

2.21 Asopedoetg not V8 OPEVEG VTTOYQEWOELG

O1 ev3EXOPEVEG UNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIG. AUTEG napoucialovTal EKTOC
av n nmlavoTnTa piag ekpong ndpwv yia auTeg €xel MOAU Aiyeg mBavoTnTeg va oupBei. Mia evdexopevn
anaitnon dev avayvwpileTal OTIC OIKOVOUIKEC KATAoTAoelg, aAAd napoucialsTal av pia siopon nopwv ano
auTnv TNV aitia gival apkera moéavn.

To noad piag evdexopevng {npiac avayvwpiletal we npoBAswn, €av sival niBavo 0TI HEAAOVTIKA YeyovoTa Ba
TNV €mBeBaiwoouyv, av agopd O MIA UMNOXPEWON MOou u@ioTaral Katd Tnv nuepounvia avagopdc Twv
OIKOVOUIK®V KATAOTACEWV Kdl av pia a&ioniorn / eUAoyn €KTignon Tou nogoU Tng mavng nuiag unopsi va
npayuaronoinoei.

2.22 Zovahhoyeg Pe GUVOSOUEVE LEQY

Suvdebdueva PéPN €ival ekeiva, OMoU To &va PEPOC €ival EAeyXOHEVO anod To AAAO N AOKEi onuavTiKh €nippor)
oTn ARWN XPNHATOOIKOVOUIK®WV N ENIXEIPNUATIKWV anopacewyv Tou dAAou HEPOUG.

2.23 I'TinQoypoenom #oTe TOpEN

'Evag Top€ag eival pia diakpiTr) opAda MEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIKWV 3pacTnpioiTATWV MNou
dpaaoTnpionolgiTal oTnV Napoxn npoiovVIWwV 1N UMNNPECI®V, KAl UNOKeITal ot KIVOUVOUG Kal anodOoslg
OIaPOopeTIKEG and ekeiveg AAAWY TUNUATWYV. O YEWYPAPIKOG TOPEAG NAPEXEl NPOIOVTA KAl UNNPECIEG HECA O€
€Va OUYKEKPIHMEVO OIKOVOMIKO MEPIBAAAOV EKTIOEPEVO O KIVOUVOUCG JIAQOpPETIKOUG and €KEIVOUG TWV AAAWV
OIAPOPETIKWV YEWYPAPIKWV TOHEWV.

2.24 MetayeveoTeQu YEYOVOTX

Ta yeyovOoTa nou cupBaivouv WETG To TEAOG TNG XPNONG kal €mdpoUv TNV OIKOVOWIKN KATAoTaon Tng
ETaipeiag kata Tnv nuepounvia KAEICiPAToG Tou 100AOYIOHOU (YEYOVOTA TAKTOMOINONG) aneikoviovTal oTig
OIKOVOMIKEG KATAOTACEIG. Ta yeyovdTa nMou oupBaivouv HPETA To TEAOC TNG Xpnong kai dev emdpouv aTIG
OIKOVOWIKEG KATAOTACEIG, NApouaiadovTal oTIG ONUEIWOEIG av €ival onuavTika.
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3. Xornpatoowrovopixny| Stayeioloy] xtvovovou

3.1 TTopayovTeg Y OMPATOOIXOVOUIXOD %IVEDVOL

O1 JdpaocTnpidotTnTeg TnG ETaipeiag Tnv e€kBETOUV Ot  MOIKIAOUG  XPNMATOOIKOVOUIKOUG  KIVOUVOUG,
oupnepiAapBavopevou Tou MIOTWTIKOU KIVOUVOU Kal TwV KIVOUVWV NMou ouvdEovTdl HE TIG AAAAYEG OTIG
OUVAAAQYMATIKEG 100TIMIEC kal Ta emTokia. H diaxeipion kivduvou Tng ETtaipeiag, eomialel otn un
NPOBAEWINOTNTA TWV ayopwv Kal eniSIWKEl va eAaxioTonolnoel Ta nibavd duouevh anoTeAéopaTa nepa anod
TNV €niXelpnoiakn anodoon Tng ETaipeiac.

H diaxeipion Tou kivdUvou npayuartonolgital and To d1oiknTIKO cUPBOUAIO, BACIOWEVN OE NPO- EYKEKPIUEVEG
YPANTEG NOAITIKEG Kal d1adIkaoiec Nou KAAUNTOUV Tn YEVIKN dlaxEipion Tou Kivduvou, KabBwg eniong Kal Toug
OUYKEKPINEVOUG TOMEIG ONWE 0 KivOUVOoG oUvaAAayuaTog, o Kivduvog €nITOKioUu, 0 MIOTWTIKOG KivOouvog, n
XPNon TwV OPoAOYWYV Kal N enévduon TnG unepfailoucag peuoToTNTAG.

3.2 Kivévuvog ayopag

Kivduvog ouvaAAdyparog. H Etaipeia Asitoupyei oe €va OleBvéCc nepiBAAAov Kal eKTiBeTal o€
ouvaAAaypaTikd Kivduvo nou npokunTel and diagopa vopiopata Kupiwg ano To Eupw. H Etaipeia d¢
XpNolJonolsi Kanolio PECO yia va avTioTadpiosl Tov ouvaAAaypaTikd Kivouvo. To AIoiknTIKO ZupBoUAIo €Xel
Tnv €uBlvn TNG OTPATNYIKNAG OUvVaAAaypaTikoU KivOUVOU Kal OUVOAIKA Kdl Ol OXETIKEG OpaoTnplOTNTEG
napakoAouBouvTal kaBnuepiva ano Tn dioiknon Tng ETaipeiag.

H AoyioTikn aia TwvV VOMIOHATIKWV OTOIXEiwV evepynTikoU kal naénTikoU Tng ETtaipeiag oe E€va vopioparta
gival n akoAoubn:

EvepynTIKO 2012 2011
Se Eupw e Eupw

Tapiaka kai 1IcodUvapa diabgoipa 1.115.417 684.781
Eunopikéc anaiThoelc — EEVol XPEWOTEC 3.090.805 5.127.175
4.206.222 5.811.956

YNoxXpe®OEIG

EMNOPIKEG UNOXPEWTEIC — EEVOI NPOUNOEUTEG -2.051.375 -2.797.531
Adveia -8.193.466 -3.615.362
-10.244.841 -6.412.893

AvaAuon suaiobnaoiag EEvou ouvaAAaypaTog

Mood oe Eupw +10% -10%
31 AskepBpiou 2012
Kepdoc 1y Znuia -6.038.619  -603.862 603.862
31 Askepppiou 2011
Képdoc A {nuia -600.937 -60.094 60.094

H avdAuon suaiobnoiag nepiAapBavel pdvo VOUIONATIKA OTOIXEIA MOU anoTunwvovTal o &EVo VOUIoNa OTOo
TENOG TNG Xpnong, kai diopbwaon yia Tnv agia Toug unoAoyileTal peoa oe €va opio 10% anod Tig v 10XU
100TIhieG. Ta OeTika / apvnTikd nood, unodesikvUouv au&non / Meimon oTo KEPDOG I 0t AAAa oToixeia
kabapng B&ong, To onoio dUvaATal va KATAypaPEi g NeEPINTWAON Nou N TIKNA Tou dnvapiou FYROM peiwveTal n
au&averal o oxeon e E€va voyiopaTa kata + / - 10%.

EmiTokiakog kivduvog. O kivduvoGg auTog ennpedlel TIG WEAAOVTIKEG TAMIAKEG POEG Kal HETABAAAETaI
avaloya HMe Tn HETABOAR Twv emiToKiwv oTnv ayopd. H €kBeon Tng ETaipsiac oTo Kivduvo auTd Kupiwg
OXeTIleTAl YE TO PAKPOMNPOBECHO davelouod TNG Mou €xel cuvagBei pe BAon Ta KUPAIVOUEVA E€MNITOKIA TOU
gupw. H dloiknon Tng ETaipeiag sival kUpia unelBuvn yia Tov KaBnuepivo EAEYX0 TOU €MITOKIAKOU KIVOUVoOU
kal kaBopilel Ta eUAOya OpIa EVTOG TwV OMNOIwWV PNOPEI VA KUMPAIVETAl NPOKEINEVOU VA HEIMTEl TO €MiNedo Tou
KivdUvou auTou.
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>To nivaka napaTiBeTal avaAuon Twv oToiXeiwv TnG ETaipeiag nou ekTiBevTal oTo KivOuvo €nITOKIOU.

2012 2011
EvepynTIKO
Xwpic eNITOKIO:
NOINEG NAKPOMPOBECUEG anaITHOEIG - -
EMNOPIKEG anaITAOEIG 3.563.108 5.651.596
Tapiaka kal diabéoipa 1codlvaua 1.221 1.290
3.564.329 5.652.886
Me oTaBepo eniTokio:
Enevduoeig o€ kpaTikd opdAoya 85 94
Tapiaka kal diabéoipa 1codlvaua 1.251.000 715.977
1.251.085 716.071
4.815.414 6.368.957
YNOXPEWOEIG
XwpIG ENITOKIO!
EMNOPIKEC UNOXPEWTEIG 3.373.056 3.419.743
DOPOAOYIKEC UNOXPEWTEIG - -
3.373.056 3.419.743
Me oTaBepo emTokio!
Adveia 22.876 4.012
22.876 4.012
Me KUUGQIVOUEVO EMITOKIO:
Adveia 8.193.466 3.615.362
8.193.466 3.615.362
Mep10mpio euaiocdnoiag TOKwWV 11.589.398 7.039.117

To ovouaoTIKO €MITOKIO KulaiveTar nepi To Euribor 6 unvwv nAgov (+) 5% (2011: Euribor 6 unvwv
nAgov (+) 4,5%).

AvaAuon sualiofBnaoiag enitokiakoU KivOUvVoU:

31 AekeuBpiou 2012 Mooa oe Eupw +2% -2%
AQVEIAKEG UNOXPEWOTEIG JE KUPAIVOHEVO EMITOKIO -8.193.466 -163.869 163.869
31 AekepBpiou 2011 2% -2%
AQVEIAKEG UNOXPEWTEIG ME KUPAIVOUEVO EMITOKIO -3.615.362 -72.307 72.307

3.3 Tliotwtinog ®ivouvog

O nIOTWTIKOG Kivduvog e€ival o KivOuvoGg oIKOVOUIKAG {nuiac Tng Etaipeiag, €dv o neAdtng n o
avTIouPBaAAOpEVOC O £va XpnHaTodoTIKO HECO aduvdaTei va ekNANPOOEl TIC CUPBATIKEG TOU UNOXPEWOEIG Kal
NPOKUNTEl KUPIWG and eunopikeg anaitnoelg TnG Etaipeiag. H €kBeon Tng ETaipgiag oTtov nMoTwTIKO KivOuvo
ennpealeral KUpiwg ano Ta EEXwpPIoTA XapakTNPIOTIKA TOU KABE neAdTn.

H ETaipeia €xel NOAITIKEG 0€ 10XU YIa va €§acpalioel 0TI oI NWARCEIG TwWV ayabwv Kal TWV UMNPESIOV GTOUG
neAdTeg, npayudartonoloUvTal HPE Tn KATAAANAN NIOTWTIKA NOAITIKA. H ETaipeia €xel TIC MOAITIKEG nou
neplopifouv To Noagd NMICTWTIKNG €kBeoNG Og KivOUVOo HE omolodnnoTe oUUBAAAOUevo péEPOC. H ETaipeia dev
anaitei va unapxouv €5acpaAioceig yia auTeG TIG ANaITACEIG.

H Etaipeia npaypaTonolei npoBAEWelg yia €vdexOPevn NG and Tnv anopeiwon anaiTioewv anod Toug
neAATEG TNG KAl n onoia BaocileTal anokAEIOTIKA O€ KATA NEPINTWON UNOAOYIONO TNG evdexOpevng ¢nuiag. To
HEYIOTO UWOC TNG £€KBeONG O MIOTWTIKO KivOuvo avd KaTtnyopia XpnuaTooiKovouikoU oTolxeiou avaAueTal
napakdTw:

Kartnyopieg xpnUaTtooiKovVoUIKWV OTOIXEIWYV 2012 2011
(og €) (og €)

EnevdUoEeIg o KpaTIKA opdAoya 85 94
Tapeiaka diabaiya 1.252.221 717.267
AnaiThoeIc ano NeAATEG KAl AOINEC AnaITAOEIC 3.563.108 5.651.596
4.815.414 6.368.957
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O kivduvog yia Ta Tapeiaka diabéoiya sival undevikog dIOTI a@opoUv ot Tpanedika 1dpUpaTa HE UWNANG
noloTNTNTAG MIOTOANNTIKAG a§loAdynong.

H ETaipeia eEaopalilel Tov NIOTWTIKO KivOUVO NPOG TOUG NEAATECG TNG HE TPANEJIKEG EYYUNOEIG, ENICTOAEG TWV
NIOTWTWV, KATaBEOeIC HETPNTWV, NpokaTdBoAEC k.Am. Av kal n ETaipeia €xel pia peydAn €kBeon o€
EUMETABANTEG eAANVIKEC ayopéc (nepinou 60% Twv NWARCEWV), Ol €NIAEYMEVOI JIAVOUEIG €XOUV KUPIWG
€EaywyIKO NPooavaToAlouO, £va YEYOVOG Mou €AAXIOTOMOIEl TOV MIOTWTIKO KivOuvo €kBeonG ot eAANVIKN
ayopd. Mpoc yvwong pag, ol hgeydAol neAdTeg Tng ETalpeiag pag dev €xouv BIWOEI ONPAVTIKEG OIKOVOMIKEG
OUOKOAIEC HEXPI ONUeEpa. H mOTWTIKA noldTNTa TWV EUNOPIKWV anaitnoswv oTi¢ 31 AskeuBpiou 2012
BewpeiTal OTI €ival KaAn.

ZTn onueiwon 9 neplypd®eral n noldTNTa TNG MICTWTIKAG MOAITIKAG nou €pappodel n ETaipeia yia Tig
anaiTnoslg anod Toug NEAATEC TNG KAl TIC NPOKATABOAEG OTOUC NPOPNBEUTEG TNC.

3.4 Kivévvog psvototnTag

H ETaipeia diaxeipileTal TIC avAyKeG TNG YId PEUCTOTNTA HECW TOU MPOYPAMHATIONoU TNG anonAnpwung TwV
HakponpOBeouwy davelakmV UNOXPEWOEWVY KAl TWV NUEPNTIWV TAHIAKWV powVv. Ol avayKeg yid pEUCTOTNTA
avaBswpouvTal oc JIAPOPEG XPOVIKEG MePIOdoUG. OI TAMIAKEC AVAYKEG OUyKpivovTal HE TIG JIaBECIPEC
davelakeG XpnuaTtodoTnoelig kal npoadiopifouv Ta TuxXOv eAAeipata. Auth n diadikacia diaopaAilel Tnv
Unapén Ikavwv davelakwv d1abeaiywy yia Tn KAAUWN TUXOV €AAEINATWV YA HIA CUYKEKKPIYEVN nepiodo. H
ETaipsia dlaTnpei enapkn peucToOTNTA Vid va KAAUNTEl TIC TAPIGKEC avaykeg Touldxiotov 30 nuepwv. H
XPNHATOdATNON TAMIAKWY avayK®mV pakponpoBeoua diacpalileTal Ue eNapKeic DEOUEUTIKEG NIOTOSOTHOEIG.

KaTd Tnv 31 AekepBpiou 2012 kal 2011, n anonAnpwpn Twv daveiwv Tng ETaipeiag (cupnepiAapBavopévwy
TWV TOKWV ONoU auTo ival d1aB£aipo) avaAleTal we €EAG:

1-12 pnveg 1-5étn  avw Twv
5 eTOv
31-Aek-2012 (o €) (og €) (og €)
Adaveia Tpanefwv 2.960.780 5.255.562 -
MPopNBEUTEG Kal AOINEC UNOXPEWOEIG 3.373.056 - -
6.333.836 5.255.562 -

31-Aek-2011
Adveia Tpaneldov 1.869.347 1.750.027 -
MPopNBEUTEG Kal AOINEC UNOXPEWOEIG 3.419.743 - -

5.289.090 1.750.027 -

Ta napandvw aneikovifouv TIC BAoOEl CUUBACEWY TAWIAKEG POEG, Ol ornoieg Pnopei va diagépouv ano Ta
UnoAoINa TWV UMOXPEWCEWY KATA TNV NUEPOUNVIa avapopdg.

3.5 Kivbuvog droysiotong nepaininy

H Etaipeia oToxelel, katd Tnv diaxeipion kepaiaiou, va diacpalicel Tnv 1kavoTnTd TnG va ouvexioel va
AeIToupyei e okono TNV Napoxr anodO00EwWY yia TOUG HETOXOUG Kal OMEAN YIa TOUG AAAOUG eVOIAPEPOUEVOUG
Popeic Kal va diaTnpnoel Jia 1davikn Ke@aAaiakr dour Nou va HEIMVEI TO KOOTOG TOU Ke@aAaiou.

H Etaipeia yia Tn diatnpnon n Tn d10pBwaon TnG KePAAAIakng TnG JdodAG Pnopei €ite va ennpedoel TO
NANPWTED OTOUG HETOXOUG MEPIOHA, €ITE va EMIOTPEWEI OTOUG HETOXOUG KEPAAAIO, €iTE va €kdOOEl VEEG
HETOXEC N va NWANCEl OTOIXEId TOU evepynTikoU yid va HEIWOEI TO XPEOC TNG.

H dopn Twv 18iwv kepaiaiwv Tng ETaipeiag nepIAapBavel To HETOXIKO KePAAAIo, TA anoBeuarikd, To
anoBepaTikd avanpoodpHoyng Twv nayiowv kal Ta KEpdn €I véov. H dloiknon oe €Tnola Baon enigkonei Tn

doun TwV 1I5iwv KePaAaiwv og cuvapTnon We Tn oxEon Tou kabapoU daveiopou nNpodg Ta idia KepaAaia.

O1 kaBapég davelakeg UNoXpeWwaelc unoAoyifovral wG To oUVOAO TWV UMOXPEWOEWVY Yia Tn Afwn daveinv
peiov Ta Tapeiakd diabéoipa kai iIcoduvapa.
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2012 2011

(o €) (og €)
Adaveia Tpanelwv 8.216.342 3.619.374
Tapeiaka diabgaiya -1.252.221 -717.267
KaBap£g unoXpewaoeig 6.964.121 2.902.107
‘1010 KePAAaia 16.076.407 18.137.565
A€gIKTNG LoxAguong 0,43 0,16

3.6 Extipmon edhoyng agiog

H elAhoyn aia avTinpoowneUsl To Nood OTO OMOIO €va MEPIOUCIAKO OTOIXEIO TOU evepynTiKOU WMopei va
avTikataoTaBesi ) va JdleuBeTnBei pia unoxpewon o BAon NARpPouc avraywviopoUu. O1 gUAoyec aieg
BaoilovTal oe unoBeoelg TNG d10ikNoNnNG cUUPWVA HE TO NPOQPIA TG BAONG TwV OTOIXEIWV EveEPYNTIKOU Kal

naénTikoU.

3.6.1 Xonpatootrovouxd atoryeio nagovataiopeva os sbAoyeg agieg

Ta XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ NouU anoTidwvTal atnv eUAoyn aia otnv KaTaoTaon OIKOVOMIKNG
Bgong cUPPwva e TNV 1EPApXNon TnG suAoyng afiag, napoucialovral oTtov akoAouBo nivaka. AuTh n
1Epapxnon opadonolsi Ta XpNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ Kal TIG UNOXPEWOEIG O Tpia €nineda nou
BacilovTal oTn oNUAvTIKOTNTA TWV £I0EPXOPEVWV deDOPEVWY MOU XpnaolgonoloUvTal KaTtd Tn WETPNON TNG
elAoyng a&iag Twv XPNUATOOIKOVOUIKWY MEPIOUCIAK®Y OToIXeiwv. H 1epapxnon Tng eUAoyng a&iag €xel wg

€&nG:

- Eninedo 1: XpnuaTioTnpIakeG TIMEC (UN NPOCAPUOCMEVEC) OTIC EVEPYEC AYOPEC Yyia Opold

nepIouaiakd OTOIXEIA I UNOXPEWTEIG.

- Eninegdo 2: AN\ cioepxbdpeva OedopEva,
nepiAappavovrai
XPNUATOOIKOVOMUIKOU OTOIXEIOU 1 TNG UMOXPEWONG,

BaciCovTal | ouvTiBevTal O€ TIUEG) Kal

- Eninedo 3: Eioepxdpeva dedopéva yia Ta XPNHUATOOIKOVOMIKA MeEPIoUdiakd oToIxEia n TIG
unoxpewoelc nou de BacilovTtal os dlab&aiya, yia Tnv napakoAoudnaon Tng ayopag, dedopeva.

31 AskepBpiou 2012

KuBepvnTika opoAoya

Z0voAo

31 AskepBpiou 2011

KuBepvnTika opgoAoya

Z0voAo

EKTOG and TIG XPNMATIOTNPIAKEG TIMEG,
oro eninedo 1 Ta onoia e€ival diaBgoiya  yia TV NApAatipnon Tou

apeoa (ONWC TIWEG),

n €upeoca (nou

Eninedo 1 Eninedo 2 Eninedo 3 SUvoho
(o €) (og €) (og €) (og €)
85 - - 85
85 - - 85
Eninedo 1 Eninedo 2 Eninedo 3 SUvoAho
(o €) (og €) (og €) (og €)
94 - - 94
94 - - 94
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3.6.2 Xonpatoorovouxd atorysic mov dev nopovaotafovrat o sbAoyeg agicg

O akoAouBog nivakag ouvowilel TIG AOYIOTIKEG a&iec Kal TIC €UAoOYeG afiec yia Ta XpNMATOOIKOVOUIKA
NePIOUOIAKA OTOIXEIa Kal TIC UNOXPEWOEIC Nou dev napoucialovTral oTnV KATAoTAON OIKOVOMIKAG B€ong
otnv gUAoyn a&ia Touc.

Tpéxouaoa agia EUAoyn agia

2012 2011 2012 2011

MNMepilouociaka oToixeia (og €) (og €) (og €) (og €)

EunopikEG kal AoINEG anaitnoeig 3.563.108 5.651.596 3.563.108 5.651.596

Tapiaka d1abgaiya kal igoduvapa 1.252.221 717.267 1.252.221 717.267

Zuvolo 4.815.329 6.368.863 4.815.329 6.368.863

YNoXpEWOEIG

Aaveiouog 8.216.342 3.619.374 8.216.342 3.619.374
EMNOPIKEG KAl AOINEG UNOXPEWTEIG (XWPIC

@POPOAOYIKEC UNOXPEWTEIG) 3.373.056 3.419.743 3.373.056 3.419.743

11.589.398 7.039.117 11.589.398 7.039.117

Adveia kal anairnoeig
Ta daveia kal ol andITACEIG ANoTINWVTAl OTO avanooBe0To KOOTOG, HEiov TIG NpoBAEWeIg yia anopsiwon. H
glAoyn a&ia Toug avTioToIXEl oTNV Tpéxouoa a&ia Touc.

AAAa xpnHAaTrooIKoVILIKAG NEPIOUCIAKA OTOIXEIa

H eUAoyn afia Twv VOMIOHATIK@WV MEPIOUCIAK®WY OTOIXEIWV MNou nepiAauBavouv Tauiaka odiabgoiya kai
I00duvapa Bewpeital OTI Npogoeyyilel TNV Tpexouoa afia €Eaitiag TNG MIKPOTEPNG TWV TPIOV UNVOV ARENG
TOUG.

EunopIkEG kKal OAVEIAKEG UNOXPEWOEIC
H Tpéxouaa a&ia Twv eUNopIK®WV KAl OAVEIAKWV UMOXPEMOEWY Npoaeyyilel Tnv eUAoyn a&ia Touc.
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4. TNpovTIneG AOYIOTINEG EXTIUNOELS Mot TTULQUSOYES

H ETaipeia onwg nepiypd@eral kai oTn ony. 2 npofaivel ge KTINAOEIG KAl NApadoxXEg OXETIKA WE TNV €EENIEN
HEANOVTIKOV YeyovoTwv. Ol eKTIUNOEIG KAl napadoxeG oTnpilovtal Oc I0TopIkG dedopéva Kal o AAAOUG
OXETIKOUG NApAYOVTEG.

O1 ekTIUACEIG KAl NapadoXec avabewpouvTtal oe ouvexI(oOPevn Bdon. AvaBewproeIC 0 AOYIOTIKEG EKTIMNOEIC
avayvwpilovTtal oTnv TpEXouaa xpnaon av n avabswpnon ennpealel yovo auTr Tnv Nepiodo ) TV TpEXouaa
XPNon Kal TIG ENOHPEVEG av ennpedlel oUYXPOVWG TNV TPEXOUOA Kal TIG HEAAOVTIKEG XPrOEIG.

ABeBaIOTNTA OTIG ANOPACEIG

Anouegiwon a&iag pn xpnUaTooIKOVOLIKWY NEPIOUCIAKWY OTOIXEIWV

O1 Znuigg anopeiwong avayvwpifovTal oTo Nocd yia To onoio n AoyioTikh a&ia Tou nepiouciakoU OTOIXEIOU N
TNG Movadag dnuIoupyiag TAMIAK®WV powv UnepBaivel To avakTAoIJo noco. KaTtd Tov npocodiopiohd Tou
avakTnoigou nooou, n dioiknon a&loAoyei TIC aVANEVOUEVEG TIMEG Kal TIG TAMEIGKEG POEC and kaBe povada
dnuioupyiag Tapelakwy powv kal kKabopilel To KaTdAAnAo €nmITOKIO yia Tov unoAoyiond TnG napouaoag a&iag
TWV TAUEIOKWV POWV.

Anouegiwon a&iag Twv XpniUaTooIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWYV

Anouegiwon a&iag Twv UNopIKWY Kai AoINWV aniTnoswyv

H ETaipeia unoAoyilel TNV anopeiwon yia €UnopikeC Kal AoINEG anaitThoel Baci{OPEVN OE €KTINNON TwWV
{nuI®V nou npokUNTOUV anod TNV aduvapia Twv NEAATOV va NpayuaTonoifoouV TIG anaiTOUPEVEG NANPWHEC.
H exkTipnon Baciletal oTnv ynpavon TOU UMNOAOINOU TWV dNdITACEWYV, OTNV MIOTOANATIKA 1KAvOTNTA TWV
NEAQTOV KAl TV AAAQY®V OTOUG OpOUG MANPWHNAC TWV MEAAT®V KATA TNV a&loAdynon TNG enApKEIAg Tng
{nuiag anopeiwong yia emMopaleic anaitiosig. Autd apopoUv o NapadoxEC yia TN MEAAOVTIKR CUMMEPIPOPA
TWV NEAATOV Kal TWV GUVAKOAOUBWV WEANOVTIK®V €10Npagewv. AV n OIKOVOUIKI KATAdoTaon TwV NeEAATOV
npokeITal va enidevwOEl, o1 NpaypaTikeg diaypaes TWV ANaAITAOEWY NOU UNAPYXOUV CRANEPA PMOpPEi va sival
UWPnAOTEPEC ano O,TI AvapevoTav Kdl pnopei va unepfouv To UWoC¢ Twv INPI®V anopsinong nou
avayvwpioTnke PEXPI ONPEPQ.

QeAiun {wn anooBECIUWY MNEPIOUCIAKWY OTOIXEIWV

H Aloiknon enave&eTalel TaKTIKA TIC WEEAIPEG (WEC TWV ANOCBECIHWY MEPIOUCIAKWY OTOIXEIWV KATd TNV
NUEPOMNVIa TNG KATAOTAONG TNG XPNMATOOIKOVOUIKNACG B€ong. H dloiknon ekTigd oT1 n w@éAiun {wn Twv
NMEPIOUCIAKWY OTOIXEIWV AVTINPOOWNEUEl TNV AVAUEVOHUEVN XPNOINOTNTA TWV MNEPIOUCIAK®WY OToIXEiwv. Ol
AOVYIOTIKEC a&iec TETOIWV MEPIOUCIAKWY OTOIXEIWV avaAlovTal oTn Snueinwon 5 kal 6. QoT600, Ta NPAyPaTika
anoTeAéopaTta evOEXETAl va diapEpouv eEaITiag TG TEXVOAOYIKAG axpnoTiac.

AnobBsuara

Ta anoBépara anoTigwvTal 0Tn XaunAOTeEpN TIUA MeTA&U KOOTOUG Kal kabapng peuaTonoinoiung a&iac. Kara
TOV UMOAOYIONO TNG KaBapng peucTonolnaiung agiag, AapBavovTal ol nio avTIKEIPEVIKEG evOei&elg / aToixeia
nou eival 5100€01pa KATa TNV NPAyHATONOIiNON TWV EKTIMAOEWV.
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5. I'nmedo, #TiQLoL 00t YoV AoLToL

Mneda kai Mnxavniuara KaTaokeuég

kTipla  Kkal €EonAIopOG  uno €EENIEN ZUvoho
1-Iav-11
KooTog n anoTipnon 4.899.878 15.592.293 164.133  20.656.304
JUoowpeUNEVN andoBeon -1.463.751 -6.374.359 - -7.838.110
AvanooBeotn agia 3.436.127 9.217.934 164.133 12.818.194
KAeiopevn xprion 31 Askeufpiou 2011
)“(":;g;"é’pd AvanooBeaTou nogol nponyopevng 3.436.127 9.217.934 164.133  12.818.194
SuvalAayuaTikeg AlapopEg 8 -3 - 5
MpooBnkeg 205.678 1.126.959 28.265 1.360.902
Melwoelg -6.768 -85.302 -741 -92.811
MeTapopd os AuAa Neplouciaka oToIxXEia - - - -
ANoOBETEIG XPNOEWG -106.897 -774.966 - -881.863
MeTapopa AvanoopBeoTng Aiag 3.526.148 9.484.622 191.657 13.204.427
1-Iav-12
KoaoTog i anoTipnon 5.098.796 16.633.947 191.657  21.924.400
SUoowpeUpEVn andoBeon -1.570.648 -7.149.325 - -8.719.973
AvanooBeoTn aia 1 Iavouapiou 2012 3.528.148 9.484.622 191.657 13.204.427
KAei6pevn xprion 31 Askepppiouv 2012
)'\(";;g;"é’pd AvanéoBeaTou nocol nponyoupEvnG 3.528.148 9.484.622 191.657  13.204.427
SuvalAaypaTikeg AlapopEg 287 765 16 1.068
MpooBrkeg 108.958 723.220 -8.488 823.690
Melwaoeig - -674 - -674
MeTa@opd o€ Auha nNepiouaiakd oToixXeia - - - -
AnNooBECEIC XPNOEWG -111.301 -840.128 - -951.429
AvanooBeoTtn a&ia oTo TEAOG TNG Xprong 3.526.092 9.367.805 183.185 13.077.082
31-Aek-12
KooTog n anoTipnon 5.208.041 17.357.258 183.185  22.748.484
SuoowpeUphevn andéoBeon -1.681.949 -7.989.453 - -9.671.402
AvanooBeoTtn agia 3.526.092 9.367.805 183.185 13.077.082

Karaokeugg uno eEeAién
To unoioino katd Tnv 31 AekepBpiou 2012 civar Eupw 183.185 kal apopd To KOOTOG KATAOKEUNG €VOG
oTaduol QIATpapiopaTog kai Tnv ayopa e€onAiouou H/Y.

OwAnoeig kai yeiwoeic Mnxavnudtwy kar eéonAiouou
KaTta tn didpkeia Tou 2012 n ETaipeia digypawe kal nwAnos eE0NAIONO ypagpeiou kal UnNoAoyloTeg kabapng
a&iag Eupw 674 (2011: Eupw 92.811).

IdiokTnoia, Eykataordoeic kai EEonAiouoc nou deguevovrai

>Tig 31 AskeuBpiou 2012, n enixeipnon €XEl NPOCNMEINTEl HEPOC TNG IDIOKTNOIAG TWV EYKATACTACEWV KAl TOU
€€onAIoPoU TNG (ENIXEIPNOIAKEG EYKATAOTACEIG, MNXAVAKATA KAl €EonAIopog). Katd Tnv nuepounvia autn, n
EKTINOUEVN a&ia Toug avépyeTal oTo Nogo Twv Eupw 8.400.000.
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6. Avlo TEQLOVGLUUE GTOVYELN

AuAa
SAuaTa kai neplouaiaka
danaveg oToIxEia o€
avanTuéng €EENIEN ZUvoAho
1-Iav-11
KoaoTog 1 anoTignon 157.499 62.775 220.274
Suoowpeupévn andoBeon -34.322 - -34.322
AvanooBeoTn agia 123.177 62.775 185.952
KAg16pevn xpion 31 AegkepBpiou 2011
MeTapopa AvanooBeoTou NoooU NponyoUlevng 123.177 62.775 185.952
xpriong
SuvalAayuaTikeg AlapopEg -2 9 7
MpooBnKeg 205.892 6.382 212.275
Melwaoelg - - -
AnooBECEIC XPNOEWC -49.520 - -49.520
MeTapopa AvanooBeoTtng ASiag 279.547 69.166 348.714
1-Iav-12
KooTog 1 anoTipnon 363.389 69.166 432.555
SUoowpEeUNEVN andoBeon -83.842 - -83.842
AvanooBeoTtn a&ia 1 Iavouapiou 2012 279.547 69.166 348.713
KAgi10pgevn xpnon 31 Askeuppiouv 2012
MeTapopd AvanooBeaTou NoocoU NponyoUevng 279.547 69.166 348.713
Xpnong
SuvalAaypaTikeg AlapopEg 27 80 107
MpooBrkec 192.274 1.789.000 1.981.274
Melwaoeig - - -
AnNooBECEIC XPNOEWG -84.546 - -84.546
AvanooBeoTn a&ia oTro TEAOG TG XpPNoNg 387.302 1.858.246 2.245.548
31-Agk-12
KooTog n anoTipnon 555.690 1.858.246 2.413.936
SuoowpeUevn andoBeon -168.388 - -168.388
AvanooBeoTn agia 387.302 1.858.246 2.245.548

Katavopn Tov anooBEécewv

Kata 1o deUTepo Tpipnvo Tou 2012 n ETaipeia €xel ocuvayel GUPQWVIa PE UNEPYOAABO yia TNV €KTEAEDN
OIaPOpPETIKOU €idOUG UNNPECIV NOU OXETI(OVTAl JE TA XWHATOUPYIKA Kal €pyacdieg ano&nAwong. Aedopévou
OTI Ol OpaoTNPIOTNTEG Mou ekTeAoUvTal OXETICovTal PE TNV avdanTu&n kalr Tnv @Aacn npo-napaywyng, n
Etaipeia €xel kepalaionoinoel 6Aa Ta €£0da oTo Nocd Twv Eupw 1.775.422 wg AuAO NEPIOUTIAKO OTOIXEIO

oTNV KATaoTaon TnG XpNHAaToOIKOVOUIKNG B€0ncC.

And To OUVOAO TWV ANOOBECEWV yIa TO €TOG Nou €Ange oTig 31 AekeuBpiou 2012, nooou Eupw 1.035.974
(2011: Eupw 931.383), Eupw 991.147 (2011: Eupw 885.129) £xouv Xpewbei og "KOOGTOG NWANBEVTWV" Kal
TO unoAoino Noco Twv Eupw 44.827 (2011: Eupw 46.254) - oc £€50da dioiknang kail diabeong (BA. ony. 18).
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7. X0NPXTOOIXOVOHXA LECK AVE XATYYOQIN

Ta TpEXoVTa UNOAOING TWV ANAITHCOEWY KAl UMOXPEMOEWY KATA TNV NUEpounvia oUVTA&ENG TV OIKOVOUIK®V
KATAoTACEWV HNOoPoUV va napouaciacbolv OTIG NApakaTw XPNHATOOIKOVOUIKEG KATNYOPIEG:

Meplouciaka
oToIxEia
anoTIHWHEVA
og euAoyn agia

Adveia kal MEoWw Twv  AlaBgaiya npog
anaiThoel  anoTEAEOUATWV nwinon ZUvoAho
31 AskepBpiou 2012
Mepiouciakda oToIXEia CUHPWVA PHE TRV
OIKOVOHIKN 0€0on TnG ETaipeiag
AAa BpaxunpoBeoua neplouciakd oToixEia - 85 - 85
EMNOPIKEG Kal AAAEG ANAITAOEIG 3.563.108 - - 3.563.108
Tapiaka kai 1coduvapa diabgoiya 1.252.221 - - 1.252.221
4.815.329 85 - 4.815.414
YNoxXpewOoeIg
anoTIHWHEVEG
oe elloyn a&ia ANAEG
HEOW TWV OIKOVOMIKEG
AanoTEAECUATWV UNOXPEWOEIG SUvoAo
YNoXpEWOEIG CUHPWVA HE TNV OIKOVOHIKA
0€on TnG ETaipeiag
‘EvToka ddveia - 8.216.342 8.216.342
EMNOPIKEG KAl AAAEG UNOXPEWOTEIG - 3.373.056 3.373.056
- 11.589.398 11.589.398
Mepiouciaka
oToIxXEia
anoTIHWHEVA
oe elAoyn a&ia
Adveia kal HEOW TWV AlaBEoipa npog
anaitroeig anoTEAEOUATWV nwAnon SUvoAo
31 AskepBpiou 2011
Mepiouciakda oToIxXEia CUPNPWVA HE TV
OIKOVOHIKR 0€0n TnG ETaipeiag
AAa BpaxunpoBeoua neplouciakda oToixEia - 94 - 94
EMNOpPIKEG KAl AAAEG AnaAITAOEIG 5.651.596 - - 5.651.596
Tauiaka kai 1coduvapa diabéoiya 717.267 - - 717.267
6.368.863 94 - 6.368.957
YNOXPEWOTEIC
AnoTIMWHEVEG
oe evAoyn atia AANAEG
HEOW TWV OIKOVOMIKEG
AnoTEAEOUATWV UNOXPEWOEIG SUvoAo
YNoxXpe®WOEeIG CUHP®VA HE TV OIKOVOHIKA
0£on TnG ETaipeiag
'EvToka ddveia - 3.619.374 3.619.374
EMnopIkEG Kal GAAEC UNOXPEWOEIG - 3.419.743 3.419.743
- 7.039.117 7.039.117
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8. Amofcpota

31-Aek-12 31-Ask-11
HuikaTepyaopéva npoiovta 4.306.237 3.657.933
AVTaAAQKTIKA 342.849 327.138
MpWTEG UAEG 119.075 151.654
TeAikd npoidvTa 1.474.462 1.815.979
Eunopelpara 79.977 80.178
ANG 5.067 6.806

6.327.667 6.039.688

Kata Tn didpkeia Tou 2012 ana&iwpéva anobépata nocoU Eupw 118.413 (2011: Eupw 15.667) éxouv
dlaypapei og Bapog Twv anoteAeopdtwv. EnimAgov, ol dandveg yia anwAeieg kal agroxieg avayvwpifovTal
oTo Nood TwV Eupw 136.614 (2011: Eupw 0,00) oTnVv TpEXOUCA KATACGTAGHN ANOTEAEGHATWV.

9. EpmoQiség anattnostg

31-Agk-12 31-Aek-11
TPEXOUOEG ANAITAOEIG NEAATOV
EMNOPIKA EI0NPAKTEA
Tonikoi XpewaTeg 502.644 559.978
Z€vol XpeEWOTEG 1.338.122 7.565.654
Anaitioeig and ouvOedeNEVEG
enixeipnoeic (BA.onu.23) 1.753.254 4.693.929
3.594.020 12.819.561
Meiov: npoBAEWsEIC yia anopsiwon -78.245 -7.210.091
3.515.775 5.609.470
NMpokaTtaBoA£G NANPWHAG
MponAnpwuévog OMA 101.749 49.669
MponAnpwuEéVog POPOG €I00dMNATOG
VOUIK®OV NMPOswnuv 1.011.480 -
AvaBaAAopevog popog eE60WV 273.256 15.240
MpokaTaBoAEC oTOUC MPOUNBEUTEC 53.588 32.530
1.440.073 97.439
AAAa TpEXOVTA EICTIPAKTEA
‘AA\a di1agopa €I0NPakTeEd 47.333 3.004.582
47.333 3.004.582
SUVOAIKEG anaiToEIG EIONPAKTEEG,
MIKTEG 1.487.406 3.102.021
Meiov: NpoBAEWEIC yIa anousiwon - -2.962.456
1.487.406 139.565
SUVOAIKEC anaITAOEIC EIONPAKTEEC,
Kabapeg 5.003.181 5.749.035

Tnv 24" MapTiou 2009 n Etaipeia unéypawe pe Tnv etaipeia Phalerco Ltd Cyprus (“Phalerco”) cup@wvnTikd
TakTonoinong TnG oQeIANG TNG. ZUPGWVA HE TN OUPOQVia auTr, n unoxpéwaon Tng Phalerco noooU Eupw
7.115.258 6a nrav kataBAntéa Tnv 31" AskepBpiou 2011. Kapia nAnpwpr 0 0X€On ME TO AVWTEPO MOCO
dev &ylve npiv, kata Tnv, N PeTa tnv 31" AekepBpiou 2011. 3Tn BAon Twv €vepyesiwv Mou ndn €xouv
avaAn@Bei kal Tng EAAsIyng avranokpiong and Tn Phalerco, n dioiknon dev ekTINA OTI TO NOCO TNG ANAITAONG
auTnAG Mnopei va avaktnBei. H ETaipeia avayvwpilel npoBAswn dAnopeiwong yia oAOKANPo To nocd Tng
anaitnong Tnv 31" AskeuBpiou 2011.
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Kata Tn Oiapkeia Tou 2012, n Etaipeia éAaBe eniBeBaiwon and Tov ekkabapiotrn Tng Phalerco oTI n
OoPEINETPIa TeAEl UNO ekkaBaApion Kal Oev £XEl MEPIOUDIAKA OTOIXEIA yIa TNV €E06(PANCN TWV UNOXPEWTEWY TNG
npogG Tnv ETaipeia. Enopévwe, oTic 31 AskepBpiou 2012, n Etaipesia diéypaywe 1o opeiAOeEVO undAoino ano
Tn Phalerco yia To gUvoAo Tou onoiou €ixe avayvwpioel NpoBAewn anopeinong.

2Tig 28/5/2012, n Etaipeia kai n FHL H. Kupiakidng Mapuapa Mpaviteg A.B.E.E. (“FHL") ocuvnAwav un
anokAeIOTIKN guupacn avTinpoowneiag (non-exclusive agency agreement) o okonodog Tng onoiag €ival n
npowlnaon Tou ONPATOC KAl TWV MpoiovTwv Sivec TnG Mermeren yia Tnv nepiodo éw¢ Tnv 31/3/2014. H
oUpBaon auTn eival péPog Tou PIAIKOU diakavoviopoU oTov onoio kaTéAn&av ol duo eTalpeieg 6gov agopd
oTtn dlapopd Toug nou €ixe axBei evoniov dieBvoug diaiTnTikoU dikaoTnpiou. Me Tn ocup@wvia auth n FHL
dikaioUTal va ayopdlel To 25% npoidvTwv Sivec nou AatopelovTal and Tn Mermeren. Bdon autng Tng
dlapopdc n ETaipeia avayvwpioe npoBAswn yia anopeiwon oTic 31 AskeuBpiou 2011 oTo Nood Twv Eupw
2.962.456. QoTo00, To 2012 n ETaipeia €AaBe Tnv TeAIKN ano@acn and To dieBVES dIaITNTIKO dIKACTAPIO Kal
dieypawe naAaidTepeg eniopaleic anaitnosig and Tnv FHL nocol Eupw 2.962.456.

>Tic 31 AekepBpiou 2012, To nood Twv Eupw 1.011.480 agopd oTov nMponAnpwueEVo (POPO €1000AUATOC
VOUIKOV MPpoownwVv Yyia Tov onoio n ETaipeia unéBale OTIGC (POPOAOYIKEC APXEG aiTnon yia €moTpodn.
SUPQWVA YE TO VOUO nepi PpOPOU €1003UATOC, Ol POPOAOYIKEC APXEC UNOXPEOUVTAl VA EKTEAECOUV MANPWHN
EVTOG TNG NpoBeopiag Twv 60 NUEPWY anod Tnv nuUepounvia uNnoBoAnG TNG aiTnong eNICTPOPNC Tou PpOPOU.

Ta undAoina Twv neAaTwv avaAlovTal XpovoAoYIKA w¢ €ENG:

AnaiTnoeig ano MpokaTaBoAeg
Anaitnoeig anoé neAATeq o€
31-Aek-2012 TOMIKOUG NEAATEG eEwTEPIKOU NPoPNBEUTEG S0voAo
Mn kaBuoTepnuéva unodAoina 16.242 2.959.042 - 2.975.284
Méxpi 12 PAVEC 9.924 75.892 52.432 138.248
AV Tov 12 pnvav 476.478 56.442 1.156 534.076
502.644 3.091.376 53.588 3.647.608
Meiov npoBAEyelc: -77.674 -571 - -78.245
424.970 3.090.805 53.588 3.569.363
AnNaiTnoeig ano MpokaTaBoAEg
Anaitnoeig ano neAATeg o€
31-Aek-2011 TOMIKOUG NEAATEG sEwTEPIKOU NPOPNBEUTEG S0voAo
Mn kaBuoTepnuéva unodAoina - 4.905.461 - 4.905.461
Méxpl 12 PAVEG 288.928 7.273.502 30.998 7.593.428
AV Tov 12 pnvav 271.050 80.620 1.532 353.202
559.978 12.259.583 32.530 12.852.091
Meiov npoBAéweic: -77.683 -7.132.408 - -7.210.091
482.295 5.127.175 32.530 5.642.000
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H nioTwTIKR No10TNTA TWV E€UNOPIK®OV andITHOEWV
avaAuBei wg €Enc:

Mn kaBuoTepnuévo

TnG enixeipnong tTnv 31 AekeuBpiou 2012 pnopsi va

Se kabuaTEpnon

31-Aek-2012 Mn anopeiwpévo Mn anouEIwUEVO AMOUEIWPEVO Z0voAo
KooTog 2.975.284 594.079 78.245 3.647.608
Meiov npoBAEYEIg - - -78.245 -78.245
2.975.284 594.079 - 3.569.363

Mn kaBuoTepnuévo Se kabuaTEpnon

31-Aek-2011 Mn anopeiwpévo Mn anouEIwPEVO AMOUEIWPEVO Z0voAo
KooTog 4.905.461 736.539 7.210.091 12.852.091
Meiov npoBAEYeIg - - -7.210.091 -7.210.091
4.905.461 736.539 - 5.642.000

O napakdTw nivakag nepiAapBavel Tn JETaBoAn Twv npoBAEwewv oTnv nepiodo 31 AskeuBpiou 2012 kal TNV

31 AekeuBpiou 2011:

2012 2011

Thv 1" Iavouapiou 7.210.091 83.299
Alaypa®r) NponyoUHEVWY anaiThHoEmY -16.564 -5.647
Alaypa®eg nepiddou — Phalerco -7.115.288 7.132.439
SuvaAAaypuarikn diapopa 6 -
78.245 7.210.091

O napakdtw nivakag nepIAaPBavel Tn PeTaABoAn Twv NPoPALWswvV GAAWV anaitioswv ortnv nepiodo 31

AegkeuBpiou 2012 kal Tnv 31 AskepBpiou 2011:

2012 2011

Tnv 1" Iavouapiou 2.962.456 -
Alaypa@ég nepidodou - 2.962.456
Alaypa®ri NponyoUHEV®Y aNaIThOEWV -2.962.456 -
- 2.962.456

10. Ad\ox Boayvmeobsopa YONIATOOIXOVOUINE TIEQLOLGLAXY GTOLYEIN

Aoinda BpaxunpoBeoua XpNUATOOIKOVOMIKA OTOIXEIa evepynTIKOU anoTeAOUNEVA €€’ OAOKANPOU ano odoAoyieg
nou ekdidovtal and Tnv kuBepvnon Tng MFAM, n nAsiovdTnTa TV onoiwv xpnoigonoinénkav yia Tn
OIEUBETNON TWV UNOXPEWOEWY NPoG To Ynoupyeio Oikovopiag TnGg MIAM. O TIMEG TWV KPATIKWV OHOAOYWV

anoTidwvTal aTnVv guAoyn agia.

31-Aek-12 31-Aek-11

Tnv 1" Iavouapiou 94 321
AYOpEG - 96.765
MNwAnB&vTa KUBEPVNTIKA OpOAOYa - -45.802
AlaKavoVvIoPOG UNOXPEWTEWY - -49.749
KpaTika opdAoya -9 -
Znuia and nwAnon KuBepvnTIK®OV opoAOywV (BA.onu. 10) - -1.439
ZUvaAAayuaTikeg d1apopEg - -2
85 94

Tnv 31" AekeuBpiou
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11. Xonpatie Stxbeorpa

31-Aek-12 31-Ask-11

Tpanelikoi Aoyapiaopoi 1.251.000 715.977
METPNTA OTO TAUEIO 1.221 1.290

1.252.221 717.267

12. Toro Keparhoror

12.1 Ex600cioeg petoyeg

(Moaoda ekppacpéva os €)

Ynép To ApTio

dlagopad NG
ApIBUOG HETOXWV KoIVEG HETOXEC METOXNG >0voAo
EYKEKPIUEVEG, KAl MANPWG NMANPWUEVEG KOIVEG UETOXEG Eup. 1 (Eupw) (Eupw) (Eupw)
31 AskeuBpiou 2011 4.686.858 4.686.858 4.158.313 8.845.171
31 AskeuBpiou 2012 4.686.858 4.686.858 4.158.313 8.845.171

H dopn Tou peToxikoU kepaAaiou oTiG 31 AskeuBpiou 2012 kal 31 AskepBpiou 2011 sival n akdAoudn: (Mood oc supw)

ApIOUOG MNoco %

Stone Works Holding Cooperatief U.A. Netherlands 4.143.357 4.143.357 88,4
Tpanela Meipaing 468.700 468.700 10
Aoina-peioyneia 74.801 74.801 1,6
4.686.858 4.686.858 100

12.2 Yrnepa&ia amotipnong

Ynepa&ia anoTignong, n onoia Tnv 31 AskepuBpiou 2012 avepxoTav o€ Eupw 1.582.576 (31 AskeuBpiou 2011
Eupw 1.582.576) dnuioupyndnke apxikd kata Tnv didpkeia Tou 2002, Baciouévn oTnv anotigynon ano
aveEApTNTOUG EKTIUNTEG TWV £0APIKWOV EKTACEWY TWV KTIpiwV Kal Tou €EonAiopol Tng ETaipeiag. EnakoAoubeg
aAAayéc (UeTa@opd oc adiaveUnTa KEPDN) OUVOEOWEVEG WE TNV unepaia anoTignong napouadidalovral OTo
KOOTOG anoTiunong.

12.3 AmnoOspatina

Ta anoBeparika, Ta onoia oTig 31 AekeuBpiou 2012 avépyovTav ota Eupw 3.813.068 (31 AekeuBpiou 2011
Eupw 7.528.471) dnuioupynénkav oTn JidpKeld TWV nponyoUHEVWwY XpHocwv HME Tn O1d0son PEPOUG TwV
KabBapwv HPETA ano Popoug Kepdwv. ZUPGWVA HE TIG ENIKPATOUCEG TOMIKEG VOMIKEG pubpicelig, n Etaipeia
npenel va 01a0£Tel kaBe £T0C oav anoBepaTikd, 15% and To €TA0Io kKaBapd €10d6dNPa TNG PETA TNV APaAipeon
TOU QPOpPoU, £wG OTOU TO anoBeuaTtikd @Bdacel To 20% TOU EYKEKPIYEVOU MHETOXIKOU KepaAdiou. Bdoel Tng
anogaong No. 02-495/5 tnv 16" Maiou 2012 WEPOC TwV TAKTIKWV aAnoBepartikwv noogou Eupw 2.316.618
dlaveundnke yia kaAuyn nuiov ano To €rog 2011.

Me anogacn TnG ZuveéAsuon Mnopei va dlaveunBei YEpPIOPA OTOUC METOXOUG N / KaAl yia Tnv ayopd 19imv
HETOXWV TNG.
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12.4 Mepiopata

>TIc 5 MapTiou 2012 kal oUPewva Pe Tnv un’ apiBy. 02-253/3 andégacn Tng MevikAg SuVvEAEUONC TwWV
METOXWV, Olaveunbnkav pepiopata Eupw 3.983.829 (2011: Eupw 6.509.493) ano anoTeAéopaTa €I VEO
NMPONYOUHEVWYV ETMV KAl and anoBePaTIkAa Nou £€xouv cuoowpeubei npiv and Tnv 1" Iavouapiou 2009.

Kata Tn didpkeia Tou MapTiou Tou 2012 diaveunbnkav PepioPATa oToug PETOXOUG TNG ETaipeiac ouvoAikou
noooU Eupw 3.983.134 (2011: Eupw 6.508.470) Ta onoia dev unokeivral g€ GopoAoynaon dedopévou OTI
dlavépovTal anod KEPDN €1 VEO Kal anoBeuaTtika nou eixav ouoowpeuBei ano £€tn npiv Tnv 1" Iavouapiou
2009 (2011: Eupw 650.920 a@opd pOpoUG HEPICHATWV).

13. Advern

31-Aek-12 31-Aek-11

Makponpo6Beopa daveia ano TiC TpAnsleg

Komercijalna Banka ad, Skopje (apxik6 nogo: Eupw 18.920.000; £nitokio 6m.Libor+5%) 6.188.913 3.532.029
Komercijalna Banka ad, Skopje (apxik6 nogo: Anvapia 123.280.000; eniTokio 7,5%) 2.004.553 -
YNOXPEWOEIC anod XpnUATodOTIKEC PUITOWOEIC 12.435 -
ZuvoAikd pakponpoBeopua daveia 8.205.901 3.532.029
Meiov: MakponpdBeTUEG UNOXPEWOTEIG

NANPWTEEC OTNV ENOPEVN XPAoN -2.950.339 -1.782.002

5.255.562 1.750.027

Bpaxunp6Bsopa daveia anod Tic Tpansleg

Komercijalna Banka ad, Skopje (apxik6 nogo; Eupw.200.000; enmitokio 6m.Libor+4,5%) - 83.333
Komercijalna Banka ad, Skopje visa credit card 2.587 4.012
YNOXPEWTEIC ano XPNHATOdOTIKEC UICOWUTEIC 7.854 -
ZuvoAika BpaxunpoBeopa daveia 10.441 87.345

MA€ov: MakponpOBeCUEG UNOXPEWOTEIG
NANPWTEEG OTNV ENOKEVN XPron 2.950.339 1.782.002

2.960.780 1.869.347

SUVOAIKG ddvela Kdl NPoaBnkeg XpnHATOdOTIKWV MICOWOEwV KaTda Tn JIApKEId TOU €Toug nou £Ange 31 AekeuBpiou 2012
avépyovTal ot eupw 6.760.649 (2011: Eupw 200.000). ZuvoAikd ddavela nou e€Eo@AnBnkav karta Tnv idia nepiodo
avépyovTal og Eupw 2.163.681 (2011: Eupw 2.931.334).

To npoypapua eE0pANONG TwV PHakponpoBeouwy daveinv gival To akoAoubo:
31-Ask-12 31-Aek-11

AnonAnpwpn gEoa os 1 Xpovo 2.950.339 1.782.002
AnonAnpwun péoa o 1 - 2 xpodvia 1.831.893 1.434.238
AnonAnpwun Yeoa os 2 — 5 xpodvia 3.411.234 315.789

8.193.466 3.532.029

Ta ddaveia anod TomiKA XPNUATOMIOTWTIKA 10pupaTa €§ac@alifovTral Je unoBnkn Og WEPOG TNG aKivnTng nepiouaciag Tng
Etaipeiag (BA. onu. 5 kai 25).

O! MaKPOMPOBETUEG UMOXPEWOEIG Ao XPNHATOdOTIKEG MICBWOeIG oxeTilovral We pioBwon oxnuatwv. To npoypaupa
€EOPANCNC TWV HAKPOMPOBECUWY UMOXPEWTEWY anod XPNHATodoTIKEG MICOWOEIC Eival To akoAouBo:

31-Aek-12 31-Aek-11

AnonAnpwpn péoa os 1 Xpovo 7.854 -
AnonAnpwun péoa og 1 - 5 xpovia 12.435 -

AnonAnpwun navw ano 5 xpovia - -

20.289 -

42

Etijora oikovopuxi éxbeon yio. tyy wepiodo amo 1" lavovopiov éwg 31" Asxeufpiov 2012



MERMEREN Kombinat

14. Epmo@#eg %ot AOLTEG LTTOYQEWTELG

16. ITwinostg

31-Aek-12 31-Ask-11
EHNOPIKOi NIOTWTEG
Tonikoi NpounBeuUTEG 1.064.553 360.899
Z€vol NPOUNOEUTEG 1.742.385 2.764.531
Suvdedepéva pépn (BA.onu.23) 308.990 33.000
3.115.928 3.158.430
AAAa Bpaxuxpovia oToiXEia Tou
naédnTikou
Aedouleupéva £E0da - 18.096
MNAnpwTéa pepiopaTa (kabapd ano
ToMIKoUG pOPOUG) 1.924 1.371
YNOXPEWOEIG NPOC TOUG UNAAARAOUG 230.039 237.130
NAnpwTEol TOKOI 24.532 12.434
MpokaTaBoAEg neAaTwv 71.252 8.674
AOINEC UNOXPEWTEIC 633 10.378
328.380 288.083
3.444.308 3.446.513
15. Ynoypemwoelg amo pogovg
31-Aek-12 31-Aek-11
®doOpol €1008RHATOG PUOIKDV
npoowNwv 2.980 2.879
®opol ni TWV KEPIWV 92.464 783.706
®OpoI Ni TWV HEPIOPATWV 214 12.284
MNapakpaTtoluevol popol 10.917 -
dopol eni Twv JIKAIWPATWV
napaxwpnonc TwV AAToUEiwvV 62.152 56.903
168.727 855.772

Mepiodog 12 unvmv nou €Ange
oTI¢ 31 AekeuBpiou

2012 2011
Tonikf ayopa 730.858 892.029
Z€vVeg ayopEg:
-KUnpog 3.694.082 10.911.329
-EAAGSa 6.761.870 186.141
-N\oINEG XWPEG NpwnV MNouykooAaBiag 621.383 632.456
-AA\EGC ayopéEc 1.461.365 928.479
>UvoAa NWANOEWV ano EEvec ayopec 12.538.700 12.658.405
ZUVOAIKEG NWANCEIG 13.269.558 13.550.434
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17. Koatog ITwin0svtwy

Anoypa®n €vapéng 01 Iavouapiou
MA€ov: SuvoAikn napaywyn nepiodou ANEng 31 AekepBpiou
Meiov: Anoypa®n Angewc 31 AskeuBpiou

MNepiodog 12 pnvwv nou
€An&e oTig 31 AekepBpiou

2012 2011

5.473.912 3.509.518
7.463.327 6.905.693
-5.780.699 -5.473.912

7.156.540 4.941.299

18. "E€06u Atoinnong no AwkOsomng

Mepiodog 12 pnvwv nou Mepiodog 12 pnvav nou
€An&e oTig 31 AekepBpiou €An&e oTig 31 AekeuBpiou
2012 2011
‘E§0da ‘E§0da ‘E§0da ‘E§0da

dioiknong 31a0gong d1oiknong 31a0song
Mapox£g o NEAATEC - - - -
Alaypa®n ana&lwPevwy anobepaTwy - 118.413 - 15.667
Mapouoa afia Twv NEPIOUCIAK®Y OTOIXEIWY
nou NwAnGnkav kai diaypaenkav - 510 - 92.228
Znuia ano diaypa®n eNICAr®V andiTrnoewyv
neAareiag - 181.375 - 10.134.098
EknT®oEeIG o NEAATEG - 1.757.251 - -
Znuia ano diaypa®n Aoinwv enioparwv
anaiTioswyv - - - 644
ZnMIa anopeiwong d1aB€aiuwy Npog NwAnaon
eNevOUOEWV - - - -
Ap0IBEG oUpBOUAWY 502.382 - 595.708 -
NopIKEC unnpeaieg 300.910 - 128.462 -
AnooBEoEIC 44.326 501 45.754 500
MigBoi 459.803 100.686 438.613 60.124
Ynnpeoieg 110.668 114.443 95.367 225.623
'EE00a PAPKETIVYK KAl npowdnong 45.010 97.324 54.152 15.677
AvVaA®OIPa KAl UNnpecieg 32.250 21.393 23.995 24.316
®oOpol — TEAN 90.230 1.043 65.718 -
EA\eipaTa - 2.932 - 1.064
Znuisg anopsioong TnG enévduong - - - 1.439
AnmAEIEC - 136.614 - -
Aldpopa €Eoda 200.036 24.293 393.839 872.197

1.785.615 2.556.778 1.713.146 11.443.577

19. Aandveg TROGWTIXOL

MNepiodog 12 pnvwv nou €Ange aTig
31 AekeuBpiou

2012 2011

KaBapoi pioboi 1.972.782 2.088.896
MPoownikOG POPOC KAl UNOXPEWTIKEG OUVEITPOPEG 917.682 928.886
AAa gnidopaTa 300.668 237.911
3.191.132 3.255.693
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20. Aointd éc0ba / é€0bu

Mepiodog 12 pnvav nou
€An&e oTig 31 AekepBpiou

2012 2011
‘Ecoda and avanpooappoyn a&iag Twv
anoBepaTtwv 552.620 -
'Ecoda ano PIcOwOoElg - -
'Ecoda anod enevOUaTeIg o€ KpaTika opdAoya 1 5.991
'‘Ecoda and nwAnon evomuaTwy nayinv - 33.049
N®OANON NPWTWV UAWV 277 12.640
'Ecoda ano diaypageg 1.579 9.764

'Ecoda and Tn cUuuBacn diavouncg - -
AAAa €000a 133.012 164.003
687.489 225.447

To nooo6 Twv Eupw 552.620 a@opd oTnV avacTpopr TWV NPOoNYyOUHEVWG avayvwploBeiomV NpoBAEYEWY Yia
anopeIwaoelg anoBspdtwy, Ta onoia NwAnBnkav katd Tn Jidpkeld TnGg nepIodou nou €An&e Tnv 317
AekeuBpiou 2012,

21. XoNpotootxovouss amoTeAEoPATY

Mepiodog 12 unvav nou
€An&e oTig 31 AskepBpiou

2012 2011
‘Ecoda

'Ecoda and Tokoug 49.847 224.254
KEpdn ouvaAAAypaTog Kal GuVaAAaypaTikeG d1apopEg 82.764 75.935
132.611 300.189

Aanavn
Tokol (danavn) -468.786 -318.044
ZNMIEG OUVAAAAYHATOG KAl GUVAAAQYHATIKEG dIapOPES -103.201 -55.189
Tpanela (dandavec) -97.620 -74.435
-669.607 -447.668
XpPNHATOOIKOVOUIKO anoTéAecHa -536.996 -147.479

22. Aomavy 9OQOL E1GOSNPATOG

Mepiodog 12 unvav nou
€A\n&e oTig 31 AekepBpiou

2012 2011

®dopoAoyikr danavn Xpnonc - 1.045.955

- 1.045.955

Mapakdtw ep@aviletal n avaiucn Tng dandvng Tou OUVOAIKOU (pOpouU €l00dnNaTog oTta KEpSn nepiodou,
OUMQWVA PE TNV KATAOTACN ANOTEAECHATWV XPNOEWG YA TNV KAEIOPEVN xpnon Tng 31 AekeuBpiou 2012 kal
Tn¢ 31 AekeuBpiou 2011:
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Mepiodog 12 unvwv nou
€\n€e oTic 31 AskepuBpiou

2012 2011
Mn eknINTOUEVEG dANAVEC 537.606 10.459.550
'EKNTWOoN (pOpou ano ££0da Pe avaBalAOUevVn avayvwpion -9.858.401 -
TpEXWV POpPoG HE ouvTeAsoTH 10% - 1.045.955

H ékntwon @opou noooU Twv Eupw 9.858.401 apopd ot £E0da yia anopeiwon Twv anaiThoswy and Tnv
Phalerco LTD Cyprus (“Phalerco”) kar FHL H. Kupiakidng Mdapuapa - [paviteg ABEE ("FHL") nou
avayvwpiotnke 10 2011, Xwpic va undapxel O1adB€oiun KATAAANAN Tekunpiwon, Onw¢ anaiteital and Tig
(POPOAOYIKEC apXEC, MPOKEIMEVOU AUTEC Ol ANAITACEIC vd avayvwploToUVv w¢ eKNINTOPEVEG dANAVEG. QG €K
ToUTOU, 0! dANAVEG AUTEC BewpnBnkav WG KN eKNINTOMEVEG dANAVEG Kal N PpopoAoyIKr eniBapuvon Tou 10%
£XEl AVAYVWPIOTEI OTIG OIKOVOUIKEG KATAOTACEIC avaopika PE To €To¢ nou £€Ange oTig 31 AskeuBpiou 2011.
QOTO00, ONWC YVWOTOMOIEITAl 0T ZNUEiWon 9 TwWV OIKOVOUIK®WV KATAOTACEWY, KaTtd To £€1o¢ 2012 n ETaipsia
anEKTNOE OAA Ta OXETIKA £yypagad TeKPNpiwong, Onwg n enifefaimvon napaAaBng Tng aitnong kai n anodoxn
TWV anaiTnoswyv ano Tov ekkabapioTh yia Tn Phalerco kai n and@aon Tou AigBvolg AlaiTnTikoU AikaoTnpiou
yia Tnv FHL kal avayvwpioe TNV EKNTWON POpou anod £€oda Pe avaBaAAOpevn avayvwpion oTo Mooo Twv
Eupw 9.858.401.

23. Zovalhoryeg pe ouviedepeva PeE

O KATWTEPW nivakag napeéxel NANPoQopiec yia ouvaAlayeg nou agopouv cuvdedeueva pépn kata tnv 31
AekeuBpiou 2012 kai 2011:

AnaitThosig YMNOXPEWOEIC 'Ecoda Ayopec  MeTpnTta
31-Aek-12
Stone Works Holding Cooperatief U.A.
Netherlands - 200.000 - 199.992 -
Castleblock Limited Nicosia Cyprus 1.644.066 - 3.700.448 36.936 -
NBGI Private Equity London 109.188 75.990 109.184 80.202 -
Ethemba Capital No.8 NV Curacao
Netherlands Antilles - 33.000 - 32.999 -
Stopanska Banka AD Skopje - - - - 3.957
ApoiBég Alaxeipiong - - - 203.095 -
1.753.254 308.990 3.809.632 553.226 3.957
31-Aek-2011 AnaitThosig YMNOXPEWOEIC 'Ecoda Ayopec  MeTpnTta
Stone Works Holding Cooperatief U.A.
Netherlands - - - 400.371 -
Castleblock Limited Nicosia Cyprus 4.644.056 - 10.911.329 109.158 -
NBGI Private Equity London 49.873 - 107.473 65.991 -
Ethemba Capital No.8 NV Curacao
Netherlands Antilles - 33.000 - 32.997 -
Stopanska Banka AD Skopje - - - - 3.295
AuoiBec Alaxeipionc - - - 315.068 -
4.693.929 33.000 11.018.802 923.585 3.295
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24. Kedr ava petoym

Ta Baoikd k€pdn ava petoxn unoAoyilovTtal didlpwvTag To KEPDOG MOU AVAAOYEl OTOUC HETOXOUG HE TO HETO
OTABMIKO apiBud KOIVWV HETOXWV O KUKAOQOpia Katd Tn dIdpKeIa TOU £TOUC.

2012 2011
Képdoc anodoTeo aToug PETOXOUC TNG ETalpeiag 1.921.118 -5.515.575
M&ooc oTaBuIKOC apIBUOC KOIVWV JETOXWV 4.686.858 4.686.858
Baoika képdn ava peroxn (Eupw® ava peroxn) 0,41 -1,18
25. Evéeyopeva atoryeia Tov ITabntinoo

YnoBnkeg
2012 2011
EnayyeAnaTikoi xwpol 2.600.000 2.600.000
MnxaviuaTta kal eEonAioudc 5.800.000 5.800.000
8.400.000 8.400.000

Eyyunoeig

Tnv 31 AekeuBpiou 2012 n Etaipeia éxel ekdwoel and Tn Komercijalana Banka AD Skopje eyyuntikn
EMIOTOAN KAANG NANpwHAG Eupw 130.081 (2011: Eupw 130.071), yia kKGAuwn BpaxunpoBeounc unoxXpewaonc
npog npounBeuTn TNG.

Enidikeg unoBgosig

>TIG 31 AskeuBpiou 2012, TO EKTIMOHUEVO NOCO TWV VOPIKwV diadikaoiwv nou diatunwénkav katd Tng
Etaipeiac avépxeTal o Eupw 79.232 (2011: Eupw 66.655). Acv £€xouv NpoPAE@OEi ONUAVTIKEC UNOXPEWOTEIG
and TIG unNAapxouoeg €nidIKEG UNOBEDEIG, KaBwC o1 enayyeApaTie¢ cUPBoulol TNG ETaipeiag unodeikvuouv OTI
gival yaAlov aniBavo va npokUyel onoladnnoTe onuavTikn Znuia.

AVEAEYKTEG POPOAOYIKEG XPIOEIG
H ETaipeia pexpr Tnv 31" AskepBpiou 2012 £xel eAeyxBei:
MNa Tov ®MA péxpl Tnv 30" Iouviou 2009
Ma Tn @opoAoyia eil0odrpaTog yia Tn nepiodo 1 Iavouapiou 2007 péxpl Tnv 31" AekepBpiou 2008
Ma Tn popoAoyia yia TIg CUPBACEIC Napaxwpnong yia Tnv nepiodo pexpl Tnv 31" AskepBpiou 2011

e [la TNV NapakpdaTnon eopou yia Tnv nepiodo peExpl To MapTio Tou 2012.
Ma TIg aveAEYKTEG POPOAOYIKEG Xpnoelg TNG ETaipeiag, kai e1dikoTepa Tov ®MA Tng nepiodou 1 IouAiou 2009
HEXP! 31 AekeuBpiou 2012 kal Tov @Opo €loodnuartog yia 2006, 2009, 2010, 2011 kar 2012, undpxel ToO
EVOEXOHEVO €MIBOANG NPOOBETWV POPwWV Kal npooau§noewv. H ETaipeia npoPaivel ge €TnoIa eKTiPNon TWV
eVOEXOHEVWV UMOXPEWOEWY MOU AVAMEVETAlI va mnMpokUWouv and Tov €AeyXo napeABoucwv Xpnoewv. H
dloiknon Bewpei O6TI TUXOV Nood opwv nou niBavov va npokUYouv dev Ba €xouv onuavTikh enidpacn otnv
kaBapn 6£on oTa anoTeAEoPATa XPNONG Kail TIG TAMIAKEG POEC TNG ETalpeiac.

26. Asapevostg

AEITOUPYIKEG UNOXPEWDOEIC HIOBWONG

Katd Tnv 31" AekepBpiou 2012 ol AEITOUPYIKEG UMOXPEWOEIG MioBwong oxeTilovral HE TIG HIOOWOEIG
oXNHATWV. To NPOYPANKHA anonANPWHNAG TWV AEITOUPYIK®V UNOXPEWOEWV HioBwoNng ival wg €ENG:
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2012 2011
AEITOUPYIKEC UNOXPEWTEIC HioBwang
Mapouoa aia NANPWHNG:
AnonAnpwpun péoa os 1 Xpovo 31.400 31.400
AnonAnpwpn HEoa og 1 - 5 xpovia 14.373 45.773
AnonAnpwun o€ navw and 5 xpovia - -
45.773 77.173

27. Zoppuvieg ToaQaymeong

Kata tnv didpkeia Tou 2000 kar Tou 2001, n Etaipeia kar 1o Ynoupyeio Oikovopikwv TnG MNMIrAM £xouv
unoypayel 3IAQopeg CUUPWVIEC Napaxwpnong KE oKond TNV €peuva Kal TNV €KPETAAAEUCN TWV TOMIKWV
nopwWV Hapuapou. SUPPWVA YE TNV apxIKn cUPBaon napaxwpnong n diapkela 1oxUoc TnG ev Aoyw ouuBaong

gival Ta 30 xpovia.

MNapakdTw €ival ol Baoikeg NpoBAEWeIG ONwG kabopilovTal OTIG CUMPWVIEG NApaxwpnong oTo NAAiclo Twv

onoiwv, n ETaipeia sival undxpen os:

- Emnola apoifr oto nocd Eupw 5,742

- Mapaxwpnon apoifhc oTIC NoagdTNTEG Nou NapdayovTdl oTo 5% TNG oUVOAIKNG agiag Twv NWANBEVTWV

eEopuxBeiocwv NOCOTATWY Nou avTioTolxEl 0 Eupw 294 avd TeETpaywVviko PETPO yia TA EUNOPIKA
Japuapa kal Eupw 147 yia Ta TognoAdvia, ocUhgwva Pe Tn YeBodoAoyia nou kabopileTal and To

Ynoupyeio OIKOVOUIK®OV

- Ta Ta adpavn uAika anod BpaucTrpeg os 0,325 Eupw/T.

28. Oxovopneg TANQOPOIES HATH TOUEN

Tnv 31" AekepBpiou 2012 kai 2011, n ETaipeia ATav opyavwpévn aToug akdAouBboug TouEeig AsiIToupyiag:

- Aatopeio
- gpyoaTdaacio

Ta AsIToupylkaG anoTeAéopaTa ava Topéa yia TIG Xpnoeic nou €An€av Tnv 31 AskepPpiou 2012 kar 2011,

EXOUV WG €ENC:

AaTtopeio EpyoaoTaocio ZUvoAo
31" Aekepppiou 2012
NwARTEIC 9.412.724 3.856.834 13.269.558
KEpdn anod AeIToupyikeéGg 8pacTnPIOTNTEG 2.765.187 -307.073 2.458.114
XpPNHATOOIKOVOMIKA anoTEAECUATa -536.996
Képdn npo popwv 1.921.118
DOPOC €I00DNKATOG -
K&pdn xpRong 1.921.118
AAAa €000a 1.553
SUYKEVTPWTIKA CUVOAIKA £€003a 1.922.671

AaTtopeio EpyoaoTaocio ZUvoAo
31" AskepBpiou 2011
MNwARoeIg 11.349.523 2.200.911 13.550.434
KEpdn anod AsIToupyIkEG dpaoTnpIOTNTEG -3.054.722 -1.267.419 -4.322.141
XpNHUATOOIKOVOUIKA anoTeAeoHaTa -147.479
Képdn npo popmwv -4.469.620
DOPOG €IG0ONKATOG -1.045.955
Képdn Xxpriong -5.515.575
AA\a €0006a -10.042
SUYKEVTPWTIKA CUVOAIKA £€003a -5.525.617
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MNAnpo@dpnon KaTa Topéa:

AaTtopeio EpyooTacio ZUvoAo

31 Askepppiou 2012
ZUVOAO evepPYNTIKOU 17.396.012 10.509.772 27.905.784
YNoxXpewaoelg 8.905.682 2.923.695 11.829.377
Kepahalouyikeg danaveg 2.643.309 161.655 2.804.964

31 AskepBpiou 2011
ZUVOAO evepynTiKoU 15.781.926 10.277.298 26.059.224
YMNOXPEWOTEIC 7.222.866 698.793 7.921.659
KepaAalouxikéc dandaveg 1.369.547 203.629 1.573.176

O1 NWANOCEIC ava YEwYpaIKN NEPIOXN €ival ol €EAC:

2012 2011
nram 730.858 892.029
Kunpog 3.694.082 10.911.329
EAAGDa 6.761.870 186.141
Noinég Xwpeg npwnv MNouykooAaBiag 621.383 632.456
AANAEG ayopeEg 1.461.365 928.479
13.269.558 13.550.434

29. T'eyovota petd 0V NPUEQOPNVIX TOV LGOAOYIGUOD

MeTd Tnv 31" AskepBpiou — nuEPOUNVia avapopdc — PHEXP! TNV EYKPION TWV NAPOUC®V ETNOIWV OIKOVOUIKWV
KaTaoTdoswv, dev UNApyXouv dIopBWTIKA YEYOVOTA MOU va anegikovilovTal OTIC NapoUTEG ETNOIEC OIKOVOUIKEG

KaTaoTAoEIC 1] YEYOVOTA MOU €ivdl ouciwdwe onUavTika yia yvwaoTonoinon oTi¢ NnapoUseC ETACIEG OIKOVOUIKEG

KATaoTACEIG.
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MERMEREN KOMBINAT AD PRILEP 1

IToIXEid KAl NANPO®@OopPIsC NepIddou Aand 1n lavoudpiou 2012 &éwg 31n AsKsuBRpiou 2012
(ANYOCIE UGSV BUOSI TOU ¥.2190,20, (pepo 135 YKI SNNEIPHOSIC NOU CUYTHCOOUY STHOKRCG OIKOVOHIKEG KUTUOTHOS ], SYONOINPEVES KHI PN, KATH AAM)

To fopoxdtw OTOMEID Kar MANDOQORIEC HoY NPOXUMTOUY aid TIC OIKOVOUIKEG XKOTOOTA0E &, OTOASUOUY OF WO YEVIKA EVIUEDLION YI0 TNV OIKOVOUIKA KOTJOoTooN kar T anotsAsouota
e stoipeioc MERMEREN KOMBINAT ad Prilep. SuvioTouue £ MoUEveC OTOV avaywvoTn, Mo rpofel ae onoiodirnote eidouc ensvautki A 6AAN cuvaffayn Le Tov exd0tn, vo ovoTps&ss
otn dedfuvan tou diadxtdon Tou ex80TH, 0o oVOPTVTON 0F OKOVOUIKEC KOTOOTOOEIC XaBuWg kar N £xBEan MaKONNONG TOU 0K WToU eASYXTA OroTe oUTH onameitor.

ETOIXEIA ENIXEIPHEHE

EUvOson AIOIKNTIKOU EUHBoURiou:

AizUBuvon Biadiktiou:
Hpepopnvia gykpiong and 1o Aloikntikd TupBoufio

WWW.IMErmeren.com

TV ETA0IWY OIKOVOLIKGY KOTUOTAOEWY | 2B/2/2013
OpkwTog EREYKTAC -AOYIOTIG Biljana Popovska
EfeykTikn ETaipeia Grant Thorton

TUnog £KBE0NG EAEYXOU EREYKTOY VE oUug@vn yva un

Bz0dwpoc Maingag
Mark Richard Jacobson
kodvwng BoyiatZnic
Goran Poposki
Pny6nouiog Hiliag

Mpoedpoc, (Mn Extefieotike MEfog)
Mn Exteficotiké MEfog

Mn Extefcotiké Menog
Exteficourkd Menog

Exteficouko Mefnog

IETOIXEIA KATAITAIHEI OIKONOMIKHE GEEIHE
Nood skppacuiva o EUpw

ETOIXEIA KATAITAIHEI EYNOAIKNIN EXOANN
Nnood skppacuiva o Euped

ENEPrHTIKO 31/12/2012 31/12/2011
1510%p NOIRONOIOUEVT EVOM AT NAYIT OTOIXET 13.077.082 13.204.427
Aufia NEpIoUOITKE OTOIXET 2.245.548 348.713
AnoBgpata 6.327 667 6.039 588
Anaitrosig and nefdteg 5.003.181 5.749.035
AoING kUKACPOPOUVTU NEPIOUDITKA OTOIXETT 1.252.221 T17.267
AfAa Bp xunpdB 0T X NUATOO! KOVOLIKG OTOIXEIT 85 94
EYNOAO ENEPIHTIKOY 27.905.784 26.059.224
181A KE®@AAAIA KAl YNIOXPENIEILZ

Metoxikd Kepdiaio 8.845.171 8.845.171
AoINd Toxesia Biny kepanaioy 7.231.236 9.292.394
EOVOR0 DKV KEQUAUKYY ISIOKTNTLY PNTRIKNAG ()  16.076.407 18.137 565
fikainpora Meiod npiag (B) - -
EOVOR0 1BV KEQPUMIKY (V) = () +(B) 16.076.407 18.137 565
MakponpdBEOUE; DAVEITKES UNOXDEMOEIG 5.255.562 1.750.027
Bp cxurp G820 EC SaVEITKES YNOXPEWMOEIS 2.560.780 1.869.347
AoINgg BpxXUNPOBEONIES UNOXPEWOEIS 3613.035 4.302.285
EOVOf0 UNOXPSICEWY (8) 11.829.377 7921659
EYNOAO IAIQN KEQAAAION KAl YIOXPEQEEQHN (y1+i8) 27.905.784 26.059.224

1A1-31/12/2012  1/1-31/12/2011

KUkAoG epyooiay 13.269.558 13 550.434
Mikté kEpdn 6.113.018 8609.135
KEpdn npo pdpay,

¥PNHOTOSOTIKGY KOl ENEvBUTIKGY anotEfsoudtwy 2.458.114 4322141
KEpDn npo edpuv 1921.118 -4 A69 620
KEpdn petd and edpoug 1.921.118 -5515.575
FUYKEVTPW TIKG OUVONIKG £000d PETA and eopoug 1922671 5525617
METOXOUG ETTIPEITG 1921.118 -5515.575
KEpdn peTd and gopous avd PETOXA-Baoikd (e €) 0,41 -1,18
KEpBn Npo @opav, XpNUOTOSOTIKGY KAl ENEVOUTIKGY

QNOTEREOATWY KAl OUVORIKGY UNOOREOEWY 3.494.089 -3.390.758

ETOIXEIA KATAITAIHEI TAMEIAKON PONIN
NnooQ sKPpPAacHEva o EUpw

ETOIXEIA KATAETAIZHE METABOANN IAINN KEQAAAINN
Nnoocda sKkppacHEéva s EUpwd

31/12/2012
E0VOR0 KV KEQUAIKYY EVUPZ NG NEPIOSOU/XPHONG
©01.01.2012 Kti1 01.01.2011) 18.137.565 30172675
Enavodiatunwon (Enp.12.5) 0 0

31/12/2011

FuykevTpwTIkG OuvoRikd £000a PETA and eépoug 1922671 -5.525.617
fovepNBEvVTa peEpiopaTa -3.983.829 -6.509.493
L0VOA0 KAV KEQUAIKIY ARENG NEPIGSOU

(31.12.2012 Kdi1 31.12.2011) 16.076.407 18.137.565

MPOXOETA ITOIXEIA KAl NTAHPO®OPIEEX

1. "Exouv TnpnBei o1 iBieg AOYIOTIKEG PXEG NOU XPNOILoNoING Nkaw yia TN OvTaEn
TwV OIKOVOMIKOY KOTAOTGOEWY TNG ¥pnong 2011.

2. 01 QWEREYKTES POPONoYIKG XPNOEIS TNG ETAIPEITS OVOPEPOVTA OTN ONREiwon 25
Twy ETADIWY OIKOVOMIKMY KOTOOTAOEWY .

3. Az OUVETPEEE MepinTwon afifayng Tng SIGPKEINS N TNS ARENS TNG OIKOVOUIKAG
XpAONG TS ETAIPEITS.

4. Az OUVETPEEE OTNV NEpicdo NEpMmon eEayopds N ouyxaveLong ARfng eTaipeiog
1 kfiGdou, andoxion kAGdou, avadidpBpwon 1 8lakonn ek ETARREUONS.

5. ¥Ynapxouwv epnpdypata Bépn £nf Twv NEPIOUDICKGY OTOIXEiwY TNg, Ta onoia
QVPEPOVTTI OTN ONW. 25 Tev ETADINY OIKOVOUIKOY KOTOOTAOEW Y.

6. Yndpxouv £nidikeg N UNG dlanoia SIkoTIKGY opytvwy DIKPOPES Ol OMOIEg

1/1/2012 1/1/2011
AEITOUPYIKES SpACThRIOTNTES 31/12/2012 31/12/2011
KEpdn npo gopuv DWeEXIZOUEVES BpaOTNPIOTNTES) 1921.118 -4 A69 620
MiEov / PEioV MpoOP LOYES YId:
ANooRE0EIg 1035975 §31.383
Fuvaifayuatikeg SIapopeg 1.553 -10.054
AnotefZopara E0oda, 2000, kEpOn kal ZnIES)
ENEVOUTIKAG Bp coTtrpidTnTag -114.355 10.202.327
KpewoTikoi TOKO! KOl ouvapn £500a 418 939 93.790
MEov/ Peiov MpoOP MOYES YIa METUROMES
floyopiaopay kep aidiou Kivnong 1 nou oxstiZoval
HE TIC AEITOUP YIKES P COTMRIOTNTES
Meiwon / (aUEnon anoBeudtamy 7602 -2079.582
Meiwon / (alEnon anaitioswy 564.478 4.399.334
WMeiwon / (alZnon unoxpedoswy (NANV SOvel akdaw) 301.689 501.573

{Meicwon) / alZEnon UNOXPEmOEWY (NANY DAVEI TKmV) 0 0

KpewoTIkoi TOKO! Kal ouvapn 5000 kataBeRAnpEVT -450.005 -305.608
KoraBeBAnpEvol pdpol -1.011.440 -105.814
IUvodo siopowy / (skpowv)

oné Asitoupyikés Spdompistnted fd) 2.675.554 9.153.729
EMEVOUTIKEG SpdCThpIOTNTES

Ayopd Evoa patay kal QuAtY Nayiay OTOIXEIm Y -2.804.290 1540127
EneEvBU0EIC OE Kp aTikG opdfioya o] -1.212
Toko! EI0NPXBEVIES 43847 4.798
ZUvodo siopowy / (eKkpowv)

oné snevduniEc Spdotpioac () -2.754.434 -1.536.541

XPhUATOSOTIKES SPUCTNPIOTHIES
ElonpdEeic and exdoBevta / avaingBevta Sdveia 0 0

QVOPEPOVTAl OTN ONWL 25 Twy ETACILY OIKOVOLIKMY KOTUOTAOEWY . EEopfincel daveiny 4.596.968 -2.701.785
7. 01 anooxofoUpEVO! OTNY ETAIPEIT KaT@ Ty 31 AskepBpiou 2012 eival 383 Gropa. | Mepiopata nAnpwBEvTa -3.983.134 £ .508.470
T10 TEM0g TNG WYTIOTOIXNG NERIGO0U TS NponyoUuevng Xprong Ntav 402 dtopa. | ZUvedeo siopowy / (skpowv)
8. 01 katwTEpw ouvanfayss apopoly ouvaifayEg pe OUVDEDEEVA WEPN kaTd TV | and xehudtoSotiéc Spdothpiéthrec fy) 613834 -9210.255
£vvold Tou AAMN 24: Kagtp OZN0N / (BSKIGN) GTH THPSIIKY SISEcINd
Es afiadse € 31/12/2012 | yo) wos0VHHN NEPIGSOL,/XPHONG (€ + (B) + () 534.954 -1.593.067
ai “"Eooda 5.809.632 | ypgicike S106201MG Kdl 16050V SVHPENC
B Ezoda 558.226 | nepissoumpriong 717.267 2.510.554
¥! Amartroei; 1.758.254 | sy pigiake S10620IHG KaHI 1605 DVAN ANENG
G fpenaei; ) ) ) ) ) 508.950 | oz o1660u/prionG 1.252.221 717.267
£) TuvaARayeg kal apoIBES SieUBUVTIKIY OTE Aexdy Kal pefidy g diofknong 203.095
PG p (Nram) 28,02,2013
O NPOEAPOX O FENIKOE AIEYOYNTHE H OIKONOMIKH AIEYOYNTPIA
& MAADAE OEOAQPOE SR SRR EIESE PHrOMOYAOE HAIAE PETRUSHEVA JASNA /
50

Etijora oikovopuxi éxbeon yio. tyy wepiodo amo 1" lavovopiov éwg 31" Asxeufpiov 2012




