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A. AHAQXEIX TQN EKITPOXQIIQN TOY AIOIKHTIKOY XYMBOYAIOY

2T KOTOTEP® ONAMGEL;, Ol omoiec Aaupdavovv ydpa cvpemve pe 10 apbpo 5 map. 2 tov
N.3556/2007, oOmwg 1oyder onuepa, mpofaivouv ot okdAovBol ekTPOG®OTOL TOL ALOIKNTIKOD
Yvppoviiov g Etaipeiog:

1. Avdpéac Byevomovrog tov Evayyélov, [Ipdedpog Tov Atoikntikod Zvpfoviiov
2. EvBdpiog Mrmoviovtag tov ®g0ddpov, Alevdivov Zoupoviog
3. Moavayiwtng OpovPdarac tov Kovetaviivov, Avaninpotig Atevddivov Zoupfoviog

Ot katwOt vroypdeovteg, VO TNV ®C AVO 1W1OTNTA HOG, EOIKOC TPOg ToOTO 0plobévteg amd 1O
Ao Tikd Xvppfodio e Avovoung Etapeiac pe v emovopic MARFIN INVESTMENT GROUP
A.E. XYMMETOXQN snimvovpe kot Befatdvovpe pe tnv tapovca 0Tl €&’ 6cmv yvopilovue:

() Ot e&aunviaieg Owovopikés Koataotdoelg mcg MARFIN INVESTMENT GROUP A.E.
SYMMETOXQON yia tnv mepiodo 01/01-30/06/2015 ot omoieg katapticOnkoav ocdupova pe ta
1GYVOVTO AOYIGTIKG TPOTLTA, amelkovilovy Katd Tpoémo aindn to oTolyeio. Tov EvePyNTIKOD Kot
Tov madnTikov, v kobapn 0€on g 30/06/2015 Kol T0 ATOTEAEGUOTO TOV TPDOTOL EAUVOV
tov 2015 tov €kdOTN KOl TOV EMYEPNOEOV 7OV TePLAauPavovTal otnv gvomoinon
ek appovopéveov g cOVoro, GOUEMVA UE TO opllopeva GTIC Tapaypaeovs 3 g 5 Ttov apbpov 5
tov N. 3556/2007 kot tov katd &Eovowodotnon oamopdcocov tov A.X. g Emrpomig
Keparatayopdbc, kot

(B) H e&ounviaio ExBeon tov Awoikntikov XZvuPoviiov omewoviler katd tpoémo aindn Tig
TANpoeopieg mOV amatTtovvVTaL, COUP®VA He Ta opilopeva otnv mapdypapo 6 Tov apbpov 5 tov
N. 3556/2007 kot tov Katd ££0061000TNON anoPdce®v tov A.Z. g Emrponng Kepalatayopdg.

Knowod, 31 Avyovotov 2015

Ot dnhovvteg

O Avaninpotig Atevfovov

O IIpodedpog tov A.X. O AtevBdvov Zoppoviog SHppovioc
Avdpéag Byevomoviog EvBdutog Mmoviovtog [Moavayidtng @povparog
A.AT. AK623613 A.AT. AK638231 A.A.T. AK543083
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B. EKG®EXH EINIXKOIIHXHYX ENAIAMEXHY XPHMATOOIKONOMIKHYX IAHPO®OPHXHX
ANEEAPTHTOQN OPKQTQN EAETKTQN AOT'TETQN

[Ipog tovg petoyovg g Etapeiog MARFIN INVESTMENT GROUP A.E. X YMMETOXQN
Ewoayoyn

Emokomioape T GUVNUUEV] CUVORTIKY ETOLPIKN KOl EVOTOINUEVT] KOATAGTAGT OLKOVOUKNG 0Eong
¢ Etapeiog MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, ¢ 30" Iovviov 2015 kat
TIC OYETIKEG GUVOMTIKEC ETOLPIKEG KOl EVOMOUNUEVES KOATAOTAGELS OTOTEAEGUATOV TEPLOOOV KOl
GUVOALKOD €1G00NUATOG, HeTABoA®V kabapng BEong Kol TAUEWNKOV podV NG ££AUNVNG TEPLOSOL
mov €Ange ovtn TV Muepounvia, KaOOG KAl TIC ETMAEYUEVEC EMEENYNUOATIKEG ONUEIDGELS, TOV
ocvvBéTouv TNV  €VOLAUEST] GUVOTTIKY YPNUOTOOIKOVOULKTY TANpoeoOpMon, mn omoia amotelel
avVOmOoTaoTO UEPOG TNG e&aunviaiog otkovoulkng £kBeong tov N.3556/2007. H Awoiknon éxet v
€vBvVN Yo TNV KATAPTIOT KOl TOPOVGINCT AVTNG TNG EVOLAUESTG GUVOTTIKNG XPMNHUOTOOIKOVOULKNG
TANpoPdpNoNG, cVupmva pe ta Aedvn [pdtona Xpnpoatootkovoptkng Avapopdcs, OT®g avtd &yovv
vioBetnOel and v Evpomaikn Evoon kar epapuolovtor otnv Evdidueon Xpnpoatoolkovouikn
Avagpopd (AeBvég Aoyiotkd Ilpotvmo «AAIl» 34). Awn pog gvBovn eivor n €kepacn &vog
CUUTEPAGLATOS ETL AVTNG TNG EVOLAUECNG CUVOTTIKNG XPNULOTOOIKOVOULKTG TANPOQOpNONG He Pdon
™V €MOKONNON LOG.

Evpoc Emokoénnong

Aevepyfioape MV emMOKOTNGY pog ovpeove pe 1o Aebvég Ilpdtvmo Emioxdémnong 2410
«Emoxkoénnon Evdidpeong Xpnuatoowovouikng IIAnpogdpnong mov dievepyeitar amd TOV
Ave&aptnto Eleykty tng Ovrtotntagy. H emokdémmon 1tng evoldpeong ypmnuoTtoolKOVOUIKNG
TANPOPAPNGNG GLVIGTATAL GTN OLEVEPYELN OLEPEVVNTIKAOV EPMTNUATOV KLPI®G TPOG TPOCOTA TOV
etval veevbvva Yo ¥PNUOTOOIKOVOULKY KOl AOYIGTIKG OEUaTO KOl OTNV EQAPUOYT OAVOAVTIKOV KOl
GAlov dadikacidv emtokommonc. To edpog TG EMOKOTNONG VoL 0VOLOODG UIKPOTEPO ATTO OVTO
0V gA€yYOL ToL Olevepyeitar cvpupova pe ta Aebvn Ilpdtoma EAEyyov Kol cvvendg, dev pag didet
™ JVVATOTNTO VO OTOKTGOVUE TN OloPAAIon OTL €xovv mePLEADEL otV avTiAnyn pog 6ia to
onuavtikd 0époto to omoia Ba umopodoav va eviomiotovv e Evav éreyyo. Katd cuvéneia, pe mv
TOPOVCO OEV OLOATVIMVOVLE YVDOUT EAEYYOV.

Jopmépacpna

Me Bdaon 1t devepynbeica emiokdTNoN, dev £xel mePLEADEL otV avTiAnyn pog otdnmote Oo pog
odnyoboe o©T0 ovumépacpa  OTL M CUVNUREVN  EVOLAUEGT] GULVOTTIKN YPNUOTOOLKOVOULKT
TANpoQOpN o eV €xel KoTapTiohel, amd kKabe 0Vo1DON dmoyn, cvpeova pe To AAIIL 34,

"Ep@aocn Oepdrov
Eopiotovpe v mpocoyr| cog ota e&ng:

(1) Zmv emre€nynuatiky onueioon 16 g  €VOLAUESNG GUVOTTIKNAG  YPTUATOOIKOVOULKNG
TANPOoEOPNONG 0mov mepLypdeetal to Oépa 6Tt 0o Owrog xor m Etaipeia Ppiockoviar cg
ov{NTNGELS UE TIG MOTOTPLEG TPATELEG e GKOTO TNV 0vAdLOPYAVMOGT VPIGTALEVOV dOVELNKDOV
vroype®oemV Tocov € 713 ex. AOY® un cvppdpemong pe Tig kaboplopuéveg pHTPEG. LTO MG
Gvo Toco meptlapfdvovial davelnkEég VToYPE®GEL; Tocov € 353 ex. mov £YOVV KOTUGTEL
MéumpdBecpueg, péxpt v nuepounvia g ekbécemg emokdmnong, BEpa to onoio Ba emAivbel
, GOpEoVa pe ™ Atoiknon tov Opilov, Pe TNV OAOKANP®ON TOV SLUTPAYUATEVGEDV TOV OPOV
™G avVayXPMUOTOSOTNONG UE TIG TOTATPLEG TPATELEC. XTO TANIGLO AVTO £YXOVV NON ATOGTAAEL
TPOG TIG MOTOTPLEG Tpdmelec ALTRATA YO YOPNYNON EMIGTOADV GLVOIVESNS Yo TAPATACN.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asogopog Oncémg 67, 146 71 Kneiod
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(2)

[Mapdiinia, otnv emeEnynuoatiky onueioon 29.3 1OV COVNUUEVOV EVOTTOUUEVOV KoL
ETALPIKMOV OIKOVOUIK®DV KOTOGTAGE®V, OOV YIVETAL OVAPOPA GTO YEYOVOS OTL TO GUVOAO TMOV
Bpayvrpdbespuwv vroypedoewv tov Opilov kot ¢ Etaipeiag vrepPaivouv 10 cbvoro tev
KUKAOQPOPOVVTMV GTOLXEL®V TOV eVEPYNTIKOV KaTd Toco € 661 ek. kot € 154 ex. avtictorya. H
EMTUYNG OAOKANP®GN TV ocv{nmoemv pHe TIg ToTOTPleg tpaneleg oamotelel Paoikn
npodTodhecn NG AVASIOPYAVOCNC TOV OOVEINK®OV VLIOYPEDMCEMV Kol TNG EMAPKEING TOV
kepaiaiov kivnong tov Opidov kot tng Etapeiag. Ot mapandve cuvOnkes vmodnidvoovy v
vropén afefoardTrTog oYETIKNAG UE TNV ATPOGKOTTN GLVEYLOT TIG dpactnplotntog Tov Opilov
kot ¢ Etaipeiag. Onwg avapépetal otnyv onueioon 29.3, n Atoiknon tov Opidov £xel mpofei
OTOV GYEJOCUO KATAAANA®V dpdoemv yia ™ Peitioon tng ypnuatooltkovoukng 6éong tov
Opirov kot g Etaipeiag kat tnv opain cuvéylon Tov dpacTnploTTOV TOVS, Tpoindbeon n
omoia &yel Anebel vToOYN KATA TN cVVTOEN TOV GUVNUUEVOV OTKOVOUK®V KATAOTAGE®MV LLE
Bdon v apyn TG GLVEXLONG TNG ETYELPNLATIKTG dpASTNPLOTNTAG TOVG.

Yy emeEnynuatikn onueioon 29.4 g eVOIAUEONG GULVOTTIKNG YPNUOTOOTKOVOUIKNC
TANPOQOPNGNG OTOV YiveETOL AVOPOPE OTIG 101AL0VGEG OIKOVOUIKEG GVVONKEG TOL EMIKPATOVV
omv EALGSa, KaBdG Kol 6TIC EVOEYOUEVES EMTTAOGELS TOVS GTIG LEAAOVTIKEG OPAGTNPLOTNTES,
GTNV XPNUOTOOIKOVOULKT ETLOOGT), OTIG TOUELAKEC POEC KAl OTN (PN UATOOIKOVOULIKT BEom Tov
Opilov.

210 CUUTEPOAGULA [LOG OEV ATVTOVETAL EXPVAAEN G oYéon e Ta Bépata avtd.

Ava@opa emi ALhov Nopkov kol Kavovietik@v Ogpatov

H emoxdmmon pog 8ev eVIOTIGE OTOLUONTOTE AGVVETELD T AVAVTIGTOLYI0 TOV AOITMV GTOLYEI®V TNG
npoPrenduevng and to apbpo 5 tov N.3556/2007 efaunviaiog oitkovopikng €xBeomg, pe ™
GUVNUUEVT] EVOLANEST] GUVOTTIKY YPNUUTOOTKOVOUIKT TANPOQOpNCT).

AbMva, 31 Avyovctov 2015

O Opxwto¢ Ereyktic Aoyiotig H Opkot EAéyktpra Aoyiotpia
Movoing Muyoiiog Aquntpa [Haydvn
AM. X.0.E.A. 25131 AM. Z.0.E.A. 30821

O GrantThornton
An instinct for growth’

Opxwrol Eheyeris EopBouho ETmyeipriocwy
Zegdpou 56, 17564 Nakmd SaAnpo
AM. IOEA 127
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I'' EKOEXH AIAXEIPIXHYX TOY AIOIKHTIKOY XYMBOYAIOY THX «MARFIN
INVESTMENT GROUP A.E. XYMMETOXQN» EIII TQN ENOIIOIHMENQN KAI
ETAIPIKQN OIKONOMIKQN KATAXTAXEQN I'TA THN EEAMHNIAIA ITEPIOAO
IIOY EAHZE THN 30/06/2015

H mapovoa ExOeon tov Aroikntikod Zouflovliov apopd ato mpoto eounvo e 01KOVOUIKNG XPHONS
tov 2015. H éxOeon xarapticOnke ano to Aroixntikd Xouflodlio odupwva ue tig o1atalels 00 vouo
3556/2007 (PEK t. A 91/30.04.2007) kot ti¢ ex’ owt0d ekdobeioec ektedeatikés amopaoels tov A.2.
me Emtporns Kepalowayopas (1diwg apOpo 3 Am. 1/434/03.07.2007 wor apbpo 4 Arx.
7/448/11.10.2007).

2ty mwopodoo EkBean TEPIYPAPOVIAL GOVOTTIKG Ol YPHUATOOIKOVOUIKES TANPOPOPIes TNS eCounvioiog
TEPLOOOV, TA CHUAVTIKOTEPO, YEYOVOTO, TOV ELOSAV Ypo. (TPIV KoL UETE TNV HUEPOUNVIO AVOPOPAES TWV
Owcovopurwv Karaotaoewv) kar o1 zmpoomtikés g MARFIN INVESTMENT GROUP A.E.
LYMMETOXQN (epelnc «MIG», «Etaupeior) kabwog kar twv Qvyotpikov etaipetov e Emiong,
YIVETAL TEPLYPAPT TWV KUPIOTEPWYV KIVOOUVWV KOl OPeLAIOTHTOV TOV EVOEYETOL VO, AVIIUETWTIOEL O
Ouidog kou n Etoupeia katd to devtepo eCounvo tov 2015 kar mapatifsviar o1 onuoviikés oovorlayég
wov kotapticOnkay uetold 100 EKOOTH KAl TWV GDVIEIEUEVMOV UUE QDTOV TPOTOTMDYV.

1. XPHMATOOIKONOMIKEX EZEAIZEIX KAI ENIAOXZEIX TOY MPQTOY EEAMHNOY
2015

1.1 Evomowmpévn Katdotaon Amotereopdtmyv

HoMoeg: Ot toinocelg and ocvveyllopeveg dpactnplotnteg aviibav cto mocd tov € 586,1 &x.
évavtt mocob € 559,9 ex. onuewdvoviag avénon 4,7% oe oyxéon He TNV OVTIOTOLYN TEPLOIVA
nepiodo. Amd 1ovG Agttovpylkovg Topeic tov Opidlov Un CVUTEPILAUPAVOUEVOV TOV JETALPIKOV
GUVOALOYDV (VOO0 GTIS TOANGELC Katéypaye o touéog tov Metagopdv pe avénon 8,1%, xat
Tpooipmv kot Nodoktokopk®v pe avénon 6,6%, evd TTOCTN GTI TOANGELS KATEYPOWYAV Ol TOUEIS
[MIAnpogopik| kar TnAiemkowwvies kot Yanpeoieg Yyelag pe vmoyopnon (11,9)% xar (0,5)%
avtictoryo

Koéotog Moinbévrov: To kd61t0¢ ToAN0éviav and cuveylldueveg dpactnploTnTeES Hel®ONKE KATA
(3,2)%, oto mocd tov € (447,6) k. évavil mocol € (462,6) ex. yio TNV aviictolyn nepvoivn mepiodo.
To piktd neplBmplo k€pdovg Katéypaye Avodo og oyéamn e TV avtictoyn nepiodo tov 2014 kabmg
dropopemdnke ce 23,6% and 17,4%.

EBITDA ané Xvveplopeveg Apastnprotntes: To EBITDA and cvveyildpeveg dpactnplotnreg
avnAbe cg képdog mocov € 54,5 ek. 6e cOykpion pe € 5,2 ex. yio TNV avTticTolN TEPLVOLVY TTEPI0O.
H Pertioon omodidetar otn ovveyl(OUEVT OATOTEAEGUOTIKY Oloyeiplon Tov KOGTOLG KOl GTM
Beltiopévn amodoTikdHTNTA TOV ENLYEPNCED®Y TOL Opidov.

Xpnuotootkovopuikd Amotehéopata: To ypNUATOOIKOVOULKA £G6050 dLOpOPpP®ONKAY 6TO TOGH TOV
€ 1,2 ex. anod € 1,7 ex. Vv avrtictolyn mepvovn mepiodo. Ta ypnuoatootkovoutkd £€oda avéndnkay
katd 10,2% xaboc dapopemndnkav oe € (53,7) ex. and € (48,8) ex. 10 mpdTO €€dpunvo tov 2014. Ta
AOITA XPMUOTOOIKOVOULKA amoTelécpoto Tov Opidov dtapopembnkav oto mocd tov € (6,1) ex.
évavtt € 4,9 ex. katd v TEpLov Tepiodo.

Képon/(Zmméc) and Xvveyilopeves Apactnprotnrtes: Ot evomomuéveg {nuiég petd eopwv omd
ouvexlopneveg dpacTnPlOTNTES Yo TO TP®MTO Eaunvov tov 2015 aviAbav oto mocd TtV € (52,4) ex.
e ovykplom pe {nuid Tocsov € (80,3) ex. yio TV avTicTolyn GLYKPITIKN TEPi0dO.
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Képon/(Znmég) amd Awokomeioes Apaotnprotnteg: To k€pdn and Ol0KOTEICES dPACTNPLOTNTEG
vioo To 2015 aviiBov oto mocd tv € 0,3 ek. kot a@opodv ta amoteAéopata g ATHENIAN
ENGINEERING. Enpeidvetal 0tt yio TV avticTolyn ovyKpltikn nepiodo tov 2014 to amotéhecpa
and dakomneiceg dpactnpLoTTeS drapoppmbnke oe {nuiég vyovug € (1,8) ex.

Képon/(Zmmég) omé Xoveplopeveg kor Awokonmeioeg Apastnprotnteg: Ot cvvolkég {nuiég
dwapopedbnkav ce mocod € (52,1) ex. and € (82,1) ex. 10 avrictolyo mepvowvd ddotnpa. Ot
oLVOAKEG {nuiég kataveunuéves otovg Idtoktnteg g Mntpikng aviAbav 1o mocd tev € (51,9) ex.
eved ot {nuiég xataveunuéveg otig Mn EAéyyovoeg Zvppetoyéc dapopemddnkav 6to mocd tov €
(0,2) ex.

1.2  Evomowmpévn Katdastasn Owkovopikig Oéong

Tapsiokd AweOéorpa, Tapcroka Icodvvapo & Asopevpéveg Katabéosig kar Aaveiopog: Ta
Topelokd dltobéoipa, Topelakd toodvvapn & dsopevuéveg katabéoelg tov Opilov katd TNV
30/06/2015 aviABav ce € 110,1 ex. (peiwon katd € 30,5 ex. ovykpirikd pe v 31/12/2014) ko
avolvovtor g okolovbBwg: Tpoepipo kot [odoktokouwkd € 49,6 ex. (45,1% tov ovvoriov),
Metagpopéc € 44,3 ex. (40,3% tov ovvorov), Yanpeoieg Yyelog € 8,2 ex. (7,4% tov ovvolov),
[MAnpoepopikn kot Tniemkowwvieg € 1,0 ex. (1,0% tov cvvdrov), Etaipeieg IStotikdv Keparaiov
€ 1,5 ex. (1,3% tov ovvorov) Kol XpNUATOOolKovVOoUlKEG Yanpeoieg (apopd Kupimwg Tnv UNTPKn
MIG) € 5,5 ek. (5,0% tov Guvorov).

O cvvoiikog davelopodg tov Opidov katd v 30/06/2015 aviiBe oe € 1.746,2 ex. petopévog katd €
(5,9) ex. oe oyéomn pe v 31/12/2014 ko avoivetal og akorovbme: Tpoopipa kot Molaktokopikd €
398,9 ek. (22,8% tov cvvorov), Metapopég € 337,5 ex. (19,3% tov ovvorov), Yanpeoieg Yyeiag €
162,5 ex. (9,3% tov ovvorov), ITIAnpopopikn kot Tniemkowvevieg € 57,3 ek. (3,3% 1oL GLVOAOVL),
Idrotikedv Keparaiov € 105,8 k. (6,1% tov cuvorov) kot Xpnuatooltkovoukég Yanpeoieg € 684,1
K. (39,2% tov GuVOLOD).

KoBapéc Tapsrokéc Poég amé Agitovpyikéc Apaoctnprétnteg: Or xabBapéc Aettovpyikég poég
aviABav oe € 20,4 ex. évavtl € (62,2) ek. PBEATIOUEVEC ONUAVTIKA GE OYECT HE TNV OvVTIGTOLYM
TEPLVOIVN EPi0dO YEYOVOG TO omoio opeidietal otn PEATIOUEVT ATOSOTIKOTNTO TOV ETALPELDV TOV
Opirov.

Tapsrokéc Poég and Enevovtikég Apastnprotntes: Ot emevouTtikég Tapuelakéc poég aviibov og €
(30,3) ex. o1 omoieg a@opovV KaTA KOPLO AOYo o€ €mevdvoelg Tov Opilov ce TAylo TEPLOVOLOKE
otoyeia évavtt € 2,8 k. TNV avtictoyn nepvovn mepiodo.

Taperokéc Poég andé Xpnpotodotikég Apastnprotntes: Ol ¥PNUOTOOIKOVOUIKES TOUELOKES POEC
aviABav ce € (21,0) ek. évavtt € (20,7) ek. TNV avticTolyn TEPVGIVN TEPL0DO.

1.3  Owovopkd Amoteréopata ava Asttovpyiké Topéa
1.3.1 Tpogwpa kon 'ohokToKOopIKA

O1 TOM6ELG TOV gV AOY® AelTovpylkoD Topéa T0 Tp®dTo e&dunvo tov 2015 aviAbav 610 066 TV €
292,0 ex. (ex t@v omoiwv € 2,8 ek. dtotopeakd £€60d0) — avEnon g TaEng tov 6,5% o cVykplon pe
70 0G0 TV € 274,1 ex. kKaTd TNV GvTicTolyNn TEPLGIVY TTEPiodo (€K TV omoimv dtatopsakd € 2,7
ek.). Ot moANcelc Tov Aettovpylkoy Touéo avorvovior ®¢ €ENng: Falaktoxopkd: € 150,0 ex.,
Kateyvypéva: € 70,5 ex. kot Eotiaon kot Yoyxayoyio: € 74,6 ex. (counepilapfdvovtor dtetanpikég
nToAnoelg vyovug € 3,2 gk.).

To EBITDA dwpopeddnke ce képdn € 19,4 ex. e ovykpion pe képdn € 3,8 ex. g avrictoyng
TEPVOLVNG TEPLOJOV.
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Ot Inuiég petd @opov avirbav oto mocd tov € (11,4) ek. oe cOykplon pe ™ {nuid mocoH Twv €
(24,4) ex. xotd TNV avtictoyn mepiodo tov 2014.

O ka0apog daveropog katd v 30/06/2015 aviAibe oto T0ocd TV € 352,4 ek., petwuévog kata € 4,8
€K. 6€ oVYKpLoN He To moco tov € 357,2 ex. koatd tnv 31/12/2014.

1.3.2 Merogopic (Empatnyoc Novtihio, Aspopetapopéc)

Ol TOANGELG TOV AEITOLPYIKOD TOUEN TOV UETAPOPOV TO TPp®dTO g&dunvo tov 2015 aviibav oto
1066 tov € 165,5 ek. (ex tov omoiwv € 11,0 ek. dtatopeaxd) oe cvykpion pe 1o Tocd tov € 150,9
eK. (ex Tov omoiov € 8,0 ek. dlaTopEAKd) KOTA TNV avIicTolyn Tepuoivy mepiodo. H ev Adywm avénon
opeiletal Kupiwg otnv avénon tov toincewv tov opidov ATTICA «katd € 4,6 ex., tng FAI rent-a-
jet avé&nbnkav xatd € 6,3 ek. kot ot twAnoelg g SKYSERV avéndnkav katd € 2,3 ex. o oyéon ue
™mv avticToyn mepiodo tov 2014,

To EBITDA aviAbe ce képdn dyovug € 25,1 ex., avénuévo katd € 29,7 k. 6 cOYKPLON HE TO TOGO
tov € (4,6) ex. kotd v avtiotoyn ovykpitiky mepiodo. To EBITDA tov opidov ATTICA
BertidOnke xatd € 21,2 gk. 610 m06d TV € 19,0 ek., 10 EBITDA ¢ FAI rent-a-jet avénfnke xotd
€ 2,2 ex. ota € 6,2 gx., o EBITDA tng FAl ASSET MANAGEMENT avénbnke xatd € 3,2 ex. ota
€ 4,3 ex. evod g SKYSERYV Beltiobnke xotd € 3,3 ex. ota € (4,1) ex.

Ot {nuiég peta @opov dopopeoddnkav oto mocd tev € (8,4) ek., Peltiopéva kotd € 20,6 k. ce
ovyKplon e to mocd TV {nuiov € (29,0) ek. kotd v aviictoyn mepiodo tov 2014. O o6utrog
ATTICA eiye {nuég petd eopav € (6,0) ex. og oyéon pe € (21,3) ex. v avtictoyyn mepvoivn
nepiodo Pertidvovtog v Béon tov katd € 15,3 ex., eved n FAI rent-a-jet avénoe ta kEpdN ¢ Katd
€ 2,1 ex. og € 4,6 ex. Ot {nuiég petd eopov g SKYSERV peiwdnkav katd € 3,2 ex. og oyéon ue
NV avtictoyn ovykpltikn mepiodo tov 2014. Avtibeta, ot {nuég petd eopov tmg FAI ASSET
MANAGEMENT napéuewvav ota idta enineda pe népovot oto € (1,6) ex.

O k0o0apog daveiopég katd v 30/06/2015 aviibe oto mocd tov € 319,5 ek. e GUYKpIoN WE TO
1066 tov € 351,1 ex. katd v 31/12/2014. H peioon tov kabapov davelopol opeiletar kupimg ot
peimon tov kabapov daveiopov tov opikov ATTICA xatd € 5,8 ex. ota € 252,4 ex. kol ¢
ATHENIAN ENGINEERING «atd € 40,4 ex.

1.3.3  Ymnpeoigg Yysgiog

Ot ToAqoelg Tov Aettovpylkov Topén TV Ymmpeowdv Yyeiag to 2015 katéypayov peimon Katd
0,5% ota € 114,5 ex. (ex tov omoiwv € 0,007 ex. dtotopgokd) amd € 115,1 ex. xatd v aviictoym
nepvown nepiodo (exk Twv omoiwv € 0,009 ex. dratopeaxd).

To EBITDA aviA0e oto moco6 tov € 11,9 k. avénuévo katd € 1,6 ek. e oxéon pe TV aviictoyn
oVYKPLTIKY TTEPT0d0 OV giye dropopembel og € 10,3 ex.

Ot Enuiég petd épov dapopeddnkav oto mocsd tov € (1,9) ek. og cvykplon pe v {nuid tocov €
(6,0) ex. katd TNV AVTIGTOLYT GLYKPLTIKY TEPLIOSO.

O ko0apog daveiopég katd v 30/06/2015 avibe oto mocod tewv € 154,4 ex. 6& GUYKPLON UE TO
noco6 € 157,4 ex. v 31/12/2014.

1.3.4  TMinpogopikn kot Tnremkorvovieg

Ot TOM]6ELS TOV AEITOVPYIKODL TOpéN TO TPpdTO e&dunvo Tov 2015 aviibav oto mocd TV € 22,8 &k.
(ex Tov omoimwv € 1,9 ek. dwatopeaxd) — pla peiowon xoatd (11,0)% oe ovykpion pe to mocd TV €
25,6 k. (ek Tov omoiwv € 2,0 ex. dStotopueakd) Katd Tnv avtictouyn nepiodo tov 2014,
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To EBITDA dwopopeddnke oe képon € 2,9 ex. PeAtiopévo oe oyéon pe k€pom € 1,4 ex. katd v
avTiGTOlYN GLYKPITIKN TTEP10DO.

Ot Enuiég peta eopov dwupopeddnkov oto mocod tov € (0,4) ek. oe ovykplon pe {nud mocov €
(1,6) ex. katd TNV avtictolyn mepvoivny mepiodo.

O xaBapoég daveiopnog katd v 30/06/2015 aviibe ot0 m0ocod TV € 56,3 ek. 6 cOYKpPION UE TO
106 TV € 53,8 ex. xatda v 31/12/2014 - pia avénon n omoia opeiletor KVpig oTNV HEIO®OT TOV
Tapelakov dtabeoipov katd € (2,5) k.

1.3.5 Etmpeicg [owotikov Keporaiov (Avayvyi], Real Estate kol Lourég)

Ot TOAGELS TOV AELTOVPYIKOV TOPEN TO TPMTO e&dunvo tov 2015 dapopemdnkav oto 1066 TV €
11,1 ex. (ex Tov omoiwv € 4,0 ek. dwatoueaxd) oe ovykpion pue to mwocsd tov € 10,4 ex. (ex TOV
omoiwv € 3,4 ek. dlaTOpENKdE) KOTA TNV OVTIGTOLYN TEPVGIVY TTEPi0DO.

To EBITDA Swapoppmdnke oe képdn € 1,4 ex. og ovykplomn pe képon € 0,7 ex. katd TNV aviictoyn
GLYKPLTIKY] TEPL0JO.

Ot {nuiég peta @épmv ovnrbav 610 066 TV € (5,7) ek. 68 oOyKkpion pe képon € 0,3 ex. Katd v
avticTolyn TEPL0d0 TNG TPOTNYOVUEVNC XPTOMG.

O xaBapdég daveropnog katd tnv 30/06/2015 dapopeddnke cg € 331,0 ex. ( ex TV omoiwv € 226,3
eK. dleTalpikd) og cvykplom pe € 331,5 ex. v 31/12/2014.

1.3.6 Xpnpotoowkovopikég Yanpeoieg

Ot inuiég peta @épov vy 1o mpoto eEaunvo tov 2015 avaribav oto mocod € (24,7) ek. €vavtt
{nuuov € (19,5) ex. kotd ™V avticTolyn cvyYKpltikn Ttepiodo to 2014,

O kaBapdg daveropdg kotd v 30/06/2015 avirbe 610 0006 TV € 681,9 €k. évavtt Tocov € 612,5
ex. kotd v 31/12/2014. H avénon ogeiretal Kupimg otnv ueimon tTov topelokodv dtobdecipmv katd
€ (45,4) ex. xou TV TApEAANAY abénon Tov davelopol katd € 24,0 k.

H KaOapn A&ia Evepyntikov (NAYV) g MIG katd tmv 30/06/2015 dropopeddnke 610 1066 TV €
838,2 ex. 1 € 0,89 avd petoyn o ovykpion pe € 0,98 ava petoyn katd v 31/12/2014 (9,1%).

2. XHMANTIKOTEPA 'ETONOTA KATA TO 1o EEAMHNO TOY 2015

2.1 Tpogipa kot I'ohokToKOpIKE

e Tnv 19/02/2015 n MIG avokoivwce aliayéc otn O10KNTIKY SOUN Kol oTn ovvbeon TtV
AotknTikov ZopupfovMov tov etaipeldv tov opidov VIVARTIA. Zvykekpipéva, o k. I. Aptivog
vréPOAE TNV mOPOITNON TOL YO TPOCOTIKOVS Adyovg amd Tnv 0éom tov AtevbBvvovrtog
Yvppovrov g VIVARTIA, and v 0éom tov Avarinpot) Atevbdvovtog ZvpPodrov g MIG,
kabdg kot and Tig Aonég 0éoeic mov kateixe ota A.X. Tov etapel®v tov Opilov. Katdmv g
avotépw amoympnong, [lpoedpog g VIVARTIA opictnke o k. A. Byesvémoviog, [Ipodedpog
otic AEATA ka1 MITAPMITIA £TA®HY o k. E. Mmovlovtag, IIpoedpoc otig GOODY’S «at
EVEREST n xa. A. Xovfatléyrov kot Atevboveov Zvupoviog otmv VIVARTIA o «. I
®povpdairac.

e Tov Mdptio 2015, n AEATA tyunifnke yio akdpa pia ypovid pe tpia PpoPeia Famous Brands
OTI§ KOTNYOPIES YAAOKTOG, YLOOVPTIOV KOl YVUAOV emPefaidvovtog yio akouo pio eopd tnv
TPOTIUNGTN KAl TNV EUTIGTOCVVN] TOV KATAVOA®TOV ot wpoiovta g AEATA. Xta mAaicta tov
idotov Beopov, n GOODY’s kotéktnoe v mpotn 0éon otnv koatnyopia tng eotioong,
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AopBévovtag amd Tovg 1010V¢ TOVG KATAVOAMTEG TNV avdTeEPN eMPpdPevon yia v e£EMEN Tov
onuatog GOODY’s péoa anod ta véa Goody’s Burger House.

To avBevtikd EAANviKd otpayyiotd yoovptt DelLTa ko n @éta oe diun BICAA tov Opilov
AEATA dwokpiBnkav 1o miaicto e etfolag amovoung tov PBpafeiov yedong katr mwoldtntag
mov dtopyavmvel to International Taste & Quality Institute (iTQi, Aebvéc Ivatitovto I'edong
kot [Towdtnrag). Avtiotowya BpaPeia Erafe kol n Bvyatpikn etoapeio Tov opirov VIVARTIA,
EAAHNIKH ZYMH A.E. yio cvuykekpipéva tpoiovta {oung.

H MITAPMIIA XTA®HY anéomace tn onuovtikn dtakpion Best workplace 2015 petaéy tov
etapelov pe 250+ gpyalduevovg, oto dtaywviopud mov dopyavmvel to Great Place to Work
Institute Hellas yio tqv avadeién xat Ppdfevon tovV €ToUpei®vV UE TO KOAVTEPO EPYACLUKO
TEPIPAAAOV KOl TNV TPOCNA®GT TOLG 6T0 AvOpmdmvo dvvapulkd tovg. H didkpion avtn, eivar 1
emPefainwon 6TL 0 GTOPOG TNG OUAIIKOTNTAS, TNG APOGI®ONG KAl TOV cEfACUOV £YEL ATOOMCEL
KOPTOVC.

2.2 Metagopég
Ophog ATTICA

Z11¢ 08/04/2015 m etoupeia vadimwoe 10 emPatnyd — oynuotaywyd whoio Blue Galaxy pe
ocopupacn pokpoypoviag voaviwons. To Blue Galaxy €yet ohMkd punkog 192 pétpa, taydtnra 24
Koppovug kot petagopikn woavotnta 1.740 emPatdv kot 703 avTOKIVATOV WOIOTIKNG XPHOEMS N
150 goptnymv oynuatov kot 70 avTtoKIvATOV WIOTIKNG ¥proems. To mhoio avakoiviotnke
TANP®G £TGL OOGTE VO IKOVOTOLOUVTAL OAEG OL TPOJAYPAPES KoL Ta VYNAAQ enimeda moldTNTOG
mov yopaktnpifovv oio ta mioia tov opidov ATTICA «xar dpoporoynOnke ot ypauun
[Meparag — Xovia Kpnmng and 11 24 Ampidiov 2015, oto mhaicio g kowvompa&iog pe tnv
ANEK A.E.

Y11g 22/05/2015 n SUPERFAST FERRIES yi6ptace ta 20 ypdvia and 10 mpmd@To TG TAioN.
Y1a gikootl ypovia g tadimtikng epmepiog, 1 SUPERFAST FERRIES petépepe nédvo and
12.000.000 emPdtec, 2.500.000 poptnyd xor 2.500.000 [.X. oe Adpratikn, Baitikn kot Bopeto
®dracca. Me €6pa tmv EALGSO kot vyouEvn TV EAANVIKT onpoic ETOUEVOG GTOXOC €ival M
OVATTUEN VEOV TPOOPIGUOV KOl 1 TOPOYN VANPESLOV LYNANG TOLOTNTOG oL Yopaktnpilovv
névta ta Thoio Superfast.

SKYSERV HANDLING

To mpdto tpipmvo t0VL 2015 OloKANpdONKe 1M embedpnon g Ymnpeoiog I[ToAttikng
Agpomopiag kot tov Ampidio tov 2015 éywve m emionun vmoypaen g CLUE®VING UE TO
Yrovpyeio Yrodopdv, Metagopdv Kot AKTO®V.

2.3 Yranpeoisg Yyeiag
Opmiog YIT'EIA

Tov ®efpovdpio tov 2015, avakovobnke n avacvykpdtnon tov A.Z. tov YI'EIA pe v x.
YovPatldyrov va avarappavel kadnkovta tpoédpov tov A.X., Tov K. Avdopéa Byegvdémovio kot K.
lewpyro ITloditn va avoropfdavovv kabfkovia Avtimpoédpov evad kabnkovia AtgvBvvovtog
Yvppovrov avéraPe o k. Avactaciog Kvapravidong.

211 31 Maopriov 2015 miotomomnke n Avénon Metoyikov Kepaiaiov g Ouvyatpikng
etaipeiag pe v emovopic MHTEPA mov eiye amopoaciotel pe tnv and 27/02/2015 'Extoaxt
Fevikn Xvvélevon tov petdyov tng etalpeiog, Katd to mocod tov € 7.740.000, pe kotaPoin

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
13



MW EEAMHNIAIA OIKONOMIKH EKOEXH

INVESTMENT GROUFP THE 30" IOYNIOY 2015

LETPNTOV KOl KEPAAALOTOINGY TOV OMAITHGE®Y TNG UNTPKN¢ Etaipeiog. Metd v mapandvm
AMK n éuppeon kot aueon ocvppetoyn tov YIEIA otnv Buyatpikn avépyetoar og 99,49% and
99,42%.

Emniong, otig 31 Maptiov 2015 micstomoOnke n Avénon Metoyikod Kepoaiaiov g Buyatpikng
etalpeiog pe v erovopio AHTQ A.E. mov giyxe anogpaciotel pe v and 27/02/2015 'Extaxt
Fevucr Zvvédevon tov petdyov tng etalpeiog, Katd 1o moco tov € 3.410.001, pe kotaPodn
petpntov g untpikng Etapeiog MHTEPA. Metd v mapandvo AMK n éuppeon coppetoyn
tov YT'EIA otnv Ouyatpikn avépyetar og 93,65% and 88,21%.

2.4 TIinpogopiki kot Tnhemkowvmvieg
SINGULARLOGIC

Tov Ampidio tov 2015 n PCS, pérog tov opirov SINGULARLOGIC, avadeukvdetal og po, ard
TIg eToupeieg pe 10 KaAvtepo gpyaciaxd mepifdilov otnv EALGda, yia to 2015. Xvykekpiuéva
avadeiyBnke otn devtepn Béon, TV eTapEIDV TOL amacyorovV and 20 éwg 49 epyalduevoug.

Tov Tovvio tov 2015 1 SINGULARLOGIC avoakotvdvelr v vroypagr cvpPdoemv yio v
pokpompdhesun avoypnuatoddTNGn TOL GLVOAOL TOV VPLIGTAUEVOV OLOAOYIOKOV TNG daveimv,
LE TNV €K000T 00O VEOV KOWVOTTPUKTIKMOV OLOAOYLAK®V d0vVEI®V GLVOALKOV Dyovg € 56,9 k.

2.5 Xpnpotoowkovopikég Yanpeoisg
MARFIN INVESTMENT GROUP

Tnv 19/01/2015, 1 MIG avoxoivowoe 0Tl 6€ vAOTOINGT TNG €0VGLOOOTIKNG ATOPOOTNG TG
levikng Zvvélevong tov petoyov ™mg MIG pe nmuepounvia 03/06/2010, to Atokntikd
Yoppodio g MIG anogdoice opOQ®VO VoL TPOYOPNCEL GE AVENCN LETOYLKOD KEPAUAOIOV TNG
Etaipeiac pe petpntd dYyovug € 300 ex. pe diKai®UOTO TPOTIUNONG VIEP TOV TAAALDV HETOYMV.
H MIG pe oyetikn avaxoivoon g 20/03/2015, evnuépwoe 1o enevovTiKd Kotvd 6t apov Elafe
VIOYN TIG EMIKPATOVGESG MOAITIKEG KOl OLKOVOUIKEG ovvOnkeg, 10 Atokntikd XZvpPodito g
Etaipeiac amopdoice va avakaiéoet v and 19/01/2015 andpoacth tov yioa tnv avéNcT TOL
petoykov kepaiaiov katd € 300 ex. kol vo emoaveéetdoel To Bépa oe emduevVn ovvedpiocT TOV
LETE KOl TNV £€YKPLON TOV £TNCLOV OKOVOUKAOV KOTOAGTACEDV TNG KOl TNV OTOCAPNVICY] TOV
OlKOVOK®V e&erilemV oTn YOpO.

Y115 19/02/2015 n Etaipeio avakoivoce 61t 0 k. 1. Aptivog vaéfare, yio Tpocomikovg AOYoVE,
mv mapaitnon tov and t 0€on Tov Avarinpmtn AtevBdvovrog ZvpPodrov g MIG kat and
T1g Aowmég Béoeig mov kateiye ota A.X. g Etaipeiog kot tov etaipetd@v tov Opilov.

Y115 20/03/2015 n Etapeio avakoivoce 611 e£€dmae vEo KOO oporoylokd ddvelo vyovug € 50
eK. mov kKoAVEOnke amd tnv TPAIIEZA TIEIPAIQY to vrdrouro tov omoiov otig 30/06/2015
aviAbe ce € 35ex. To ddvelo eivar tpretovg (3) ddpketag pe Anén to Maptio 2018 evo o
OKOTOC TOV aQEOPG GTNV KAALYN avayKdv kepoaloiov kivnong. Ilapdiinia, m Etopeia
amo@dolce TNV £€KS0GT VEOL KOVOU opoloylakov daveiov Vyouvg émg € 115 ek. oe 2 celpég, mov
avélofe v vmoypéwon va koAvyelr 1 TPAIIEZA TIEIPAIQYE, yio tqv avaypnuatododtnon
1GOTOGOV VOIOTAUEVOV dAVELNK®V vroypedoemv ¢ Etaipeiag mpog avtyv. H €kdoon g
npdOING oelpds vyovg € 100 ex. MO olokAnpdbnke. H ovpoovio avaypnpotoddtnong
npoPAémel TNV pakporpdbesun avadldpfpmon Tov v AOY® SAVEIGUOV, UE TNV EMEKTOCT TTNG
mePLOdov amomAnpoung katd 3 £tn (Oxtopplog 2019).

Y11 27/03/2015 avakowvdbnke 01t ot K.k. AyyeAikn ®@pdykov, Avactdoiog Kvmplaviong kot
AlEEavopog Edwmiong vméParav tnv mopoitmen Tovg amd 1o AtowknTikd Zvpufovito NG
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Etapeiac. e mAanpoon tov kevobeloodv 0€cemv TV ©¢ Aved Topattn0Eviov LeEA®V Kol piag
NN kevng Béong pérovg tov Atotkntikov Zvpupoviiov, to Atowkntikd XvpPodiio eE€heée Tovg
K.K. Amoéctoro TapPokdkn, Oeddopo Mviwvd, Kovetaviivo Tempyiov kot Zwotiplo
Xvppoakéln.

Katoémy tovtov, 1o Atowntikd ZvpPodiio g Etapeiog £xel mhéov og eENg:
1. Avdpéag Byevomoviog, [Ipodedpog — Mn Extereotikd Mérog,

. Iskandar Safa, Avtirpoedpog - Mn Exterleotikdo Mélog,

. Mavoing ZEavBakng, Avtimpdedpoc - Mn Extedestikd Mérog,

. EvBopioc Mrmovlovtag, Atevbivav Zopupovirog - Exteheotikd Mélog,

2
3
4
5. ITavayidg OpovBarac, Avaninpotng Atevdivev Zopupovioc - Extedleotikd Mérog,
6. Joseph Iskander, Mn Exteiecstuicd Mélog,

7. dotiog Kapatlévneg, Mn Extedestikd Mérog,

8. Kovotavtivoc 'ewpyiov, Mn Extedestikd Mélog,

9. Zomprog Zvppakélng, Mn Exteheotikd Mélog,

10. I'edpyroc Aaccaddg, AveEaptnto Mn Exteheotikd Mélog,

11. Mdapkoc ®opoc, AveEaptnto Mn Extedeotikd Méhog,

12. Andotoroc Tappaxdakng, AveEaptnto Mn Extedesticd Mérog, kot

13. ®eddmwpog Mvrwvag, Ave&aptnto Mn Extedeotikd Mérog

Y11g 23/06/2015 n Etoupeio avakoivooe 0t1 K. Zot)plog Zvpuoakélng vréfaie tnv moapaitnon
tov amd v 1W0TTd Tov Mn Ekteleotikov Méhovg tov AtoiknTikod ZvpfovAiov 1ng
Etaipeiac. To Atoukntikd Zopfovilo ano@acioce TV ovIIKATAGTOON TOV Tapalttn0évtog Méiovg
and tov K. Zrvpidwva [Tatacmipov.

3. TETONOTA META TH AHEH THX IEPIOAOY ANA®OPAX

3.1 Tpoégipa ko N'ohoKkTOKOPIKE

H MIIAPMIIA XTA®HZ, egvtoc tov loviiov 2015 tunbnke pe to Kopuveaio BpaPeio oto
mhaicto tov IT Excellence Awards 2015 yio to épyo «Béltiotn ['ewpyio», To omoio a&lomolel
TIg dLVVATOTNTEG TNG TEYVOAOYiog otnv aypoTikn mapaywyn. Ilpdkeitar yio pio nAeKTpovIKN
EQPOUPLOYN, £VA GUOTNLO KATAYPAPN G, EMEEEPYATIOG KAl TAPAKOAOVONGNC € TPAyLATIKO YpOVO,
OAOV TOV TANPOQOPLOV TOV APOPOVV TIC KOAAEPYELEG, GTO OmMoio €yovv mpdsPacn TOGO ot
aypotec 0600 KOl Ol YE®TOVOL NG Ee€Topeiag mov Tovg ouvpPovAigdovv ota TAaicl TNG
OMOKANPOUEVIC OYPOTIKNG dlayeiplong.

3.2 Metagopég

¥115 03/07/2015 n MARFIN INVESTMENT GROUP avakoivooe Tnv TOANGN TOV GLVOAOL TOV
HETOYOV Tov Kotéyxel ot etoupeieg FAI rent-a-jet (25.500 petoyéc mov avtioTtolyoOv o€
1060010 51%) war FAI ASSET MANAGEMENT (5.000.001 petoyéc mov avitioTtolyobv o€
nocootd 50,00001%) oto pétoyo petoyneiog AXTMANN HOLDINGS AG kot ce péAn g
owkoyeveiog Axtmann. To cuVOAKO TiUUa TG CLVOALAYNC, GUUTEPIAAUPAVOLEVOD LEPIGLATOC
TPOMNYOVUEVTC YPNONG, avépyetarl o € 25,2 ex. oe petpntd kot 0o kataPAindel tunuatikd. H ev
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AOY® ovvadlayn Oa cvoufdiiel emmpocBeta kol ot peiwon Tov KaBapoy JavEISHOD TOV
Opitov MIG kotéd T0 OGO TOV GLVOALKOD KabBopov davelgUoy TV dV0 BVyaTPIKOV ETALPEIDV
oV avepyoTav ota € 42 gx. v 30/06/2015.

e Tov Iovho tov 2015 m SKYSERV emAéyOnke otovg tpeic mpotiuntéovg mapdyovg yia
vanpeciec og dtopa pe dSvokoleg peTokivnoNng Kol €101KEC avVAYKES avapéveTal 1 emfedpnon
m¢g Ymnpeoiog I[loAttikng Aegpomopiag kot 1 emionun vmrOypoen TNg CLUEOVING HE TO
Ynrovpyeio Yrodoudv, Metagopmdv Kot AtKTOHOV.

o X1 08/07/2015 o owrog ATTICA avakoivoce ™ ARyn €0k Gdglag omd 10 Kob’ VANV
appodio U.S. Department of the Treasury’s Office of Foreign Assets Control (OFAC), yia tnv
TOPOYN VANPECIOV PETAPOPDV pE emPatnyd TAoia avipeca otig Hvopéveg IToAtteleg Apuepikng
kot v KobOPa, pécw mg xatd 100% apepikavikng Ovyatpikne tng SUPERFAST FERRIES
(USA) LLC. O ouhog ATTICA £yxer ®on Eexivioel v amattobpevn otodikacio vrofoing
aitnomng TpoKePEVOL va TG xopnyNnbovv ot anapaitnteg KavovioTikEg Kot AGAAES AdELES Kl amd
™mv KuPBépvnon g KovPac.

3.3 Emiopacn amd ™ petafoiri] T0v QOporoyIKOD GVVTELEGTN

e Me Bdon tic dratdéerg Tov Nopov 4334/2015 mov dnpoocievtnke v 16/07/2015, o cuvieleotnc
@OPOV EIGOONUATOG TOV VOUK®OV TPOCHTOV Y10, KEPON TOV TPOKLTTOVV GTO (POPOAOYIKA £TM
mov apyifoov amd v 01/01/2015 kot petd, av&dvetor amd 26% oe 29%. Edv o véog
(OPOAOYIKOG cLVTEAEGTNG elye ypnotpomombel yio v evdidueon nmepiodo avapopdg mov £Anée
otig 30 Iovviov 2015, exktipdtar 6T n gpapuoyn tov Ba emépepe {Nuid mov Ba avepyodTAV OE
moco € 17,9 ex. yio Tov Opidho evo Oa gixe undevikn enidpaon yio tnv Etaipeia.

4. ITPOONTIKEX-EZEEAIZEIX APAXTHPIOTHTQN TIIA TO B’ EEAMHNO THX
TPEXOYXAX XPHXHX

To HOKPOOIKOVOUIKO KOl XPMUOTOOIKOVOUIKO TtepifdAilov Tng EALASag Tapovoiace emdeivoon o1
otdpketa Tov 2015 ®¢ amoTéAeoa TG TOALTIKNG PEVGTOTNTAG, TNG VILOYPEMTIKNG TpamelIkA¢ apyiag
KOl TNG EMPOANG KEPAAOLOVYIKDOV EAEYY WOV GTNV OIKOVOULKT dpOaoTNpLoTnTa TNG ¥ ®pac. Ot eAAnvikég
emyelpnoelg Ppédnkav avripétoneg pe pa TAnddpo eunodiov 6Tig Kadnueptvég GuVOALAYES TOVG,
1060 pE eyyoplovg 600 kot pe Oebvelg mpounBevtéc KOl TMOTOTEC, €VA Ol KATAVOAWMTEG
TOPOVGIACOV OCVUUUETPES GLUTEPLPOPEG. L€ ALTO TO EVUETAPANTO KAipa, o Opiog cvvéyloe e
emtuyio ™ PBeAtimon g AEITOVPYIKNG TOV SPACTNPLOTNTAS, YEYOVOG TO OTOI0 OMOTVAMVETOL GTO
amoteAécuato NG TPéYovoug efaunviaiog mepLodov avaeopdc mov £Ange tmv 30/06/2015. O
ToANoelg Tov Opidov katéypayav avénon g T1aEng tov 4,7% evd 1 AE1TOLPYIKN TOL KEPSOPOpia
(EBITDA) avnAbe oe € 54,5 ex. og oyxéon e € 5,2 k. v avticTolyn TEPLGIVY TEPI0O.

H Awoiknon tov Opilov avayvopilet 0Tl 01 TPOKANCELS €lval ONUOVTIKEG, KOOMC ol eTalpeieg TOV
Opidov gival avTETOTEG Pe AVENUEVOLS KIVODVOVG OV £xouv dnpovpyndel amd v veloTduevn
LOKPOOIKOVOULKT] KATAGTOOT TNG YOpog. ['a tov Adyo avtdv, n Aloiknon mopapével Tpocniopuévn
otV mpoomdbeld ¢ va mpocapuoletol otig sVUETAPANTEG cLVVONKEG, OTOYXEVLOVTOG GTNV EMIAVON
TOV OLOKOAMV KOl EUTOSIMV TOL AVOOVOVTOL GTO TPEYOV EmyEPNUaTIKO YiyvesOal. Ot Agttovpyukol
toueig «Tpoopipo & Iodaktokopikd» kol «Ymnpeoieg Yyelag» eivotl dvo kAadol dpactnplomoinong
tov Opilov otovg omoiovg evromilovtal Katl ot oNuavTikdTEPOL Kivovvor yia to B’ eEdunvo tov 2015.

[potepardotnteg ™G Atoiknong tov Opidov amoteloOV M dvvaulky dtoyeipion T®V oTolyei®V TOV
evepyNnTIKoL (0Tadl0KN ATOETEVOVON OO UN CTPATYIKNG ONUAUCING GUUUETOYES) LE ATOTEPO GTOYO
™m Helwon TOov GLVOAIKOD JSAVEICHOVD, T LTOCTNPLEN OTPATNYIKOV TPMOTOPOVALOV T®V KOHPL®V
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OvYaTPIKOV ETOPELDOV, N EMITLYNG OAOKANP®OT ™G avadtapfpwong / avoypnuatoddtnong Tov
OaVEIGUOV Kl M TEPAITEP® PEATIOOT TOV OIKOVOUIKADV OTOTELECUATOV.

4.1 Tpoégipo kot F'orhakTokopika

Omrog VIVARTIA: Ot mpocopateg €Eehielg oty eAANVIKN olkovouio ovapévetalr va €yovv
OPVNTIKN EMIMTOON OTNV EMYEPNUATIKY OpAoN OTNV eMKPATELD, KAODG 1 LTOYPAP TOL VEOL
pvnuoviov pe AQym vémv PETPOV OAAG Kot 1 1oyxbovca EMPOAN TMEPLOPIOCUDOV OTIG TPOTE(IKEG
gpyacieg avapévetal va empépovy cofapd TANYUO 6TO OL0BECIHO €1GOOMUA TOV KOTOAVOAMTOV, VO
0OMNYNOOVV GTNV TEPALTEP® aVENCT TNG oavepyiag Kol va mpokoAécovv mpdchetn acouéia otn
YPMNUATOSOTNON TO®V SpacTNPlOTHTOV TV gTanpel®dv. [HapdAinia, n avénon tov ®ITA evdéyetal va
EMNPEACEL APVNTIKA TIC TWOANGCELS TOV TPOIOVIOV WOV AVNKOLV G€ Katnyopieg OmOL aVTN
epapuoletal. Ewdwdtepa otnv eotiaon, 1 epappoyn tov avénuévov cvvieleotn PIIA and tov
TovAo tov 2015 avapévetal vo empépetl peimon TG KaTavai®wong a@ob 1n {RTnon 6T GLYKEKPIUEVT
ayopd Ommg £xel pavel kol 610 mopeABOV elvar dpueca cuvdedepévn e to eninedo TIHdV. Yo autég
TIG OVOKOAEG GLVONKEG KAl dESOUEVOD OTL Ol TOATIKOOIKOVOUIKEG GLUVONKEG TapapéEvoLy 1diaitepa
pevoTéc, eival e&alpeTikd SVGKOAN M TPOYUATOTOINON 0CQoA®V ekTipioemv. H Aloiknon tov
opirov VIVARTIA cvveyilel va a&loroyel, va oyedidletl kot va vAomolel Tig avaykaisg mapeuPdoets,
£tol ®ote va dwatnpndel n thon Peitioong T®V AEITOVPYIKDV OTOTEAECHATOV G€ KAOe évov amd
ToVG TPELS KAGdovg dpaatnplotntac (Tpoepipmv — F'odaktokoptk®v — Ectioong).

4.2 Merogopég

Omhog ATTICA: Xy mapodoa @daon eival TopoKIVOLVELUEVT OTTOLUONTTOTE EKTIUNGT Yo TNV
e&éMén tov amoterecpdtov tov opidov ATTICA vy to B’ e&aunvo 2015 a@pold EKTOKTEG
KOTOGTAGELS, Omm¢ 1 tpamelikn apyia katd v nepiodo 28/6/2015 —20/7/2015, onv omoia té€0nKav
TO TOTOTIKA 1WOpdpata mov Asttovpyodv otnv EAAAGSa, kabodg xatr 1 tovtoypovn emiPoin
TEPLOPICUDY GTNV Kivnom keQaraimv, SNUIOvPYNGAV TPOPANUOTO OTNV ayopd Kol EANPENCAY TNV
emPotikn Kivnomn Kot T HETAPOpd oxNUAT®V T060 o1V Adplatikn Odrhacca 660 kot otnv EAAnvikn
akToTAOTo KaTd TO TpEYOV Tpito TPiUNvo ToV £TOVC oL dStavvovpe. Emmpocheta, o1 cuveyillopevor
TEPLOPIGUOL TN KivNGT KEPUAOIOV HEL®VOVV TO J100£G1H0 E160ONUA TOV TOEOIOTOV KOl EVIEYETUL
VoL EXNPEAGOLV TN dloKivnoT eMPATOV Kol OYNUATOV. & AVTO TO GLVEXDG EEEAMGGOUEVO ATOITNTIKO
otkovouikd mepifariov, n Aoiknon tov opidov ATTICA a&loloyei og dapkn Pdon Tnv Katdotoom
Kot Srayxelpiletar pe T UEYLoTn duvaty EMUELELD TOVG TPOGHETOVG KIVODVOVG TOV TPOKVATOVY OO
TOVG TEPLOPIGUOVS OTN KIvVom KEPOAOI®V KOl UEPIUVA Yo TNV EMITELEN 1KOVOTOUTIK®OV
OIKOVOULK®V OTOTEAEGUATOV Y10 TOV OpIA0 € oVVOVAGoUd pe v Kaddtepn dvvaty e&vanpétnon
TOV TEANTOV. ZT0 OETIKA T™NG TPEYOVGAG TEPLOSOV GNUELDVOVTAL TO, YOUNAG ETITESQ TILOV GTO OTOLN
ovveyilovv va KtvouvTtol To VOLTIMAKA KOG Yeyovos mov 8o apufAOvel TNV eVOEYOUEVT EMIMTTOO
0T0 OmTOTEAEOUOTO TOV Opidov mov Oa umopovoov vo £YOLV Ol TPOUVOPEPOUEVEG EKTOKTEG
KOTOGTAGELG.

SKYSERV: O «A&dog tov aepopetapopmv £xel mAnyel ta tedevtaio yxpdévia and t cvveylouevn
OlKOVOUIKT KpicT, kabdc 1 Veeon otV omoia €xel meptéAbel n ydpo Yo 70 cuveyOUEVO €TOC £)EL
neplopicel TNV TadoTIKN Kivnon tov eyyoplov exifatov. To yeyovog avtd e GuvoLAGUO UE TOV
apVNTIKO OVTIKTLUTO TNG eMPOANG TOV EAEYY®V oTNV Kivnom kepoAoiov aviiotabpuictnke and v
avENGT TOV TOVPLGUOL OV KaTtaypdeetal v Kalokoipivny mepiodo tov 2015 pe amotédecua 1
etalpeio va Tapovctdcel avénon tov tToAncewv katd 29% oe cOykplon pe 1o lo e&dunvo tov 2014.
[HopdAinia, mn etopeioa eEaxorovBel va vAomowel mAdvo avadiapBpwone mpoxepwévov va
e€opboroynoel To KOGTOC AE1TOVPYIAC TNG KOL VO TPOGAPUOGEL TO EMYEIPNUATIKO TNG LOVTELO GTIC
TOPOVCEC OIKOVOULKEC GVVONKEG, YEYOVOC TO OTOI0 ATOTVIMVETUL GTOV TEPLOPICUEO TOV (NUIOV Kot
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ot PBertioon ¢ anodotikdTNTAg TG H BeArtioon twv mpoontikdv Tov Tovplouov yia to 2015 o¢
oVVOVOGUO LLE TNV TOLOTIKN OVaPAOUIon TOV TAPEYOUEVOV VINPECIOV UEGH TNG TIOTOTOINONG KATA
ISAGO, mov amékinoe m etaipeio to 2014, cvvnyopovv mpog 11 PEATI®OON TOV OVAUEVOUEVOV
amoteAecudtov Tov 2015.

4.3 Ynanpeoisg Yyeiog

‘Oprhog YI'EIA: Ot TpoonTikég Yo TOV €YX®PLo KAGOO TapoynS LVANpeSIOV vyeiag yio to B’ e&dunvo
™m¢ xpnong tov 2015, oAl Kol To pHecomPdOEGLO OLACTNLO EIVOL GLVVQAUGUEVEG LE TNV TTOPELX TNG
eEAANVIKN G olkovopiog, 1 omoio Tapauével TAYIOEVUEVT] G PLOUOVS VYECNC KAl Y10 TO TPEYOV £TOC.
H mpdéopata vroypapeico coppavia pe Toug evpOmTaiovg EToipovg evéyel Kivdbvovg Kabvatepoemv
kot afePatottov Yo v mopeia g avdntuéng, Kupiwg €av dev veiotatal cuvaiveon ota Bépata
vAomoinong tev HETpeV petoppuiupicenv kot avamtvéng. I[lapdAinia, xpivetar ovaykoiog o
kabopiopdg tov Becpikov mAaiciov vAomoinong véag ovppfacng cvvepyaciog petad EOIIYY kot
WIOTIKOV KAMVIKOV, HE TALTOYPOVN TOPOYN] OEGUEVLTIKOD YPOVOSIAYPAULATOS ATOTANPOUOV TOV
COPEVUEVOV OQEIAOPEVOV OGOV TPOG TOVG WIMTEC Tapdyovg vyeing. H Atoiknon tov opilov
YTEIA mopakorovBodvtag Tic &felilelg Kol YPNOUOTOIOVTOG TNV EUmELpiol TNG  EMTLYOVG
dayeipiong g mapoateTapnévng kpiong tov televtaiov etdv, a&loAoyel TIg VPLOTANEVES GLUVONKES
pe TpoPAreyn Kot cvveyn aEloAOYNOT TOV HEAAOVTIKOV EMEVOVTIKMDY KOl AEITOVPYIKAOV OVOYKOV KOl
GUECT] TPOGAPUOYN OTOV OAMAITEITOL TOV ETLYELPTUOTIKOD GYESLACUOD UE GTOYO TN OLOTHPNON KOl
avENCY NG AELTOLPYIKNG OATOSOTIKOTNTOS TMOV ETOPELOV TOV OuiAov pE TEPLOPICUO  TOL
AELTOVPYIKOV KOGTOVG, TNV EMEKTOCT] TOV TEANTOAOYIOV KOl TN UEYIGTOTOINGT TOV GLVEPYIDV EVTOC
Tov opidov. Mo TNV aviipeT®OTIoN TG Kpiong, Ol TPOTEPALOTNTEG NG Aloiknong eotialovial ot
OoPAALoT TNG VYL0VG XPMNUOTOOIKOVOULKNG d1apOpwong tov opilov, otn Pértiotn Stayeipion tov
KeQaAaiov Kivnong, 6TNV EVAPUOVIGT TNG KOGTOAOYIKNG OOUNG LE TO AVOLEVOUEVA £G5000 KAOMDS Kot
OTN WEYLOTOMOINON NG EKUETAAAEVONG TOV GLVEPYI®Y €VTOG TOV OUIAOV, UE OKOTO TNV TEPUITEP®
oyvpomoinon g otkovoukng tov Béong. O o6uthog YI'EIA cvveyilelr anpoéokonta va Kiveital pe
YVOUOVO TO MHaKpoTpObespo ocvpeépov tov ovppetexovtov (stakeholders) g emiyeipnong,
EMIKEVTIPMOVOVTOG OTNV €loaymyn vanpecwov mpootiféuevng oéloag (added value services), otnv
enévovon oe texvoroyia awyung (cutting edge technology) mpocappolopevog tayvtata otnv e£EAEN
NG TPIKNG EMOTAUNG KOl TEXVOAOYiag, oTn O100eon KAWVOTOU®V VANPECIOV GE e&eldIKEVUEVEG
ayopéc (niche markets) €yovtoag mhvto 6TO EMIKEVTPO TNV TOPOYN VYNANG TOLOTNTOAG VANPECLOV
vyelag oe cvvaptnon pe v epappoyn tov tpotdmov JCI (Joint Commission International) kot ot
povoadikn yio vocokougio atnv EALGOa damictevon.

4.4 TIAMPOQOPLKI] KOl TNAETIKOLVOVIEG

SINGULARLOGIC: Katéd to lo g&dunvo tov £€t0Vg Ol GLVONKEG OTNV ayopd TANPOPOPIKNG
TOPEUELVOY SVGKOAES, KUPIMG AOY® TNG TOPOUTETOUEVIC TOATIKNG KOl OIKOVOUIKNAG afefatdtntog, M
omoio KAMpok®Onke katakdpveo tov lovvio pe evdeyouevn apvntiky emidpacn oTN HEAAOVTIKN
EMEVOLTIKT] dPAGTNPLOTNTA TOV OIOTIKOV TOUEN, EVM ONULovpynoe Kol cofapég kabvotepnoelg ot
dnuompdnon tev dnuociev épymv. Akdua pia opa, TN UEYUAVTEPT KAWYT TapoLcince 0 KAAJOG
TOV uecaiov Kol pikpov entyeipnoemv. H onpavtikn enideivoon tov cuvOnkdv peuetotntog mov
akoloVOnoe petd TNV emPOAN mEPLOPICUOV oTNV Kivnomn kepaloiov, oAAd Kot 1 YEVIKOTEPN
afefatdtnto Tov cvvoéetal pe Tig mOATIKEG eEeAilelg, evOEyeTal v SLAUOPOEDOGOLY EVO OVOYEPES
KMo yloo TNy €nevOuTIKT OpacTnNplOTNTO TOV ETLXEIPNOEOV TOVE EmOUEVOLG unveg. H dvvatotnta
TpOPAEYNC TOV GLVONKOV oV Bo EMKPATHCOVY KOL TNG EMIOPACNG GTO ATOTEAECUATO TG ETALPELNC
napapével mepropiopévn. H Atoiknon tg SINGULARLOGIC a&loloyel cuveymg Tic ovvOnkeg g
ayoplc Kol €xel KaTapTicel oyxédlo EKTAKTNG OVAYKNG TPOKEIUEVOD VO, TEPLOPIGEL GNUOVTIKG TIC
EMMTMOCEL; OTO OTOTEAECUOTO TNG EMIYEPNUOTIKNG Opactnpidtntag tov opiiov. [Mapdiinia, m
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nepultépm Pertiotomoinom tov k66tovg Tov opilov SINGULARLOGIC mapapével cuveyng otodyog
™¢ Atoiknongc.

4.5 Etmpeigg Iiotikov Keporaiov (Avayoyi, Real Estate kot Aowrég)

RKB: H RKB givat n peyaldtepn etarpeia dtayeipiong epmopik®dv akivintov ot epPia. O facikol
a&oveg TNG OTPATNYIKNG TNG ETOIPELOG EMIKEVIPOVOVTOL OGTNV TPOGEAKVLGT LYNANG TOLOTNTOG
eyyoplov kot oebvav exuicbotdv £tol dote va avofobuictel TEpAITEP® TO YUPTOPLAAGKLIO TNG
etapelog kol kKot' emEKTOON vo PeATiobodv T OolKOVOUlKA MHEYEON e, Xto WAOiclH OVTA
vAomolovvtal ToMTikég marketing pe otoéxo TV avENon ™g avayvopiolpndTnTag Tov brand g RKB
KOl TPOYUATOTOLODVTOL OAEC Ol OTAPAITNTEC OAANYEG GTO EUTOPIKA KATAGTHUOTO TPOKEIUEVOL VO
a&lomomnBel mAnpéotepa N AELTOVPYIKOTNTA TOVG Kol vo amoTeAécovv mOAO EAENG mEPLGCOTEP®V
exkpobotdv. Ltoyog eivar mn onuovpyio plag otabepng Pacng medotoroyiov, m avénom NG
TANPOTNTOC TOV EUTOPIKAOV KATAGTNUATOV, 1 avénon g amodotikotntag, m Peitioon g
YPMNUATOOLKOVOUIKTG O1apBpmong Kot 1 dtopKnNG avATTLEN TOV EPYOCLOV TNG ETAPELNG.

SUNCE: H SUNCE (Bluesun Hotels and Resorts) omotelel pio omd TiG HEYOAVTEPEG WOVADEC
avayvyns otv Kpoatia. H ydpa &yel ta&ivounbei peta&d 10V Kopuooi®v TOUPIGTIKOV TPOOPICUOV
and TovG TadIMTIKOVG TPAKTOPES. ZOUP®VO pe Ta tehevtala véa tov Ymovpyeiov Tovpiopov g
Kpoatiag éwg tov Mdaiwo tov TpéYoviog £€T0VG, OTNV TEPLOYN 7OV JPOCGTNPLOTOLOVVTAL Ol
Eevoooyelakég Lovadeg tng etalpeiag, €xel kataypoapel ovénon 10% tov aeifeov kot 11% tov
OlavukTEPELCE®MY G€ oxéon He mEPLOL. Xt OeTikd Yo MV TPEYOLGA TOVLPLOTIKY TEPi0dO
ovykatoAéyovtal n 0etikn tédon mov £xel dnmuiovpynOel petd v évtaén tng Kpoatiog oty
Evponaikn Evoon tov lovito tov 2013 kat apopd tv av&avopevn ELEVGT TOVPLOTOV 0O TIG YDOPES
g E.E., 0nwg emiong kot n Betikn emidpaon tov vé®V TTHcE®V Tov £xovv dnpovpynbel and Tig
YkavowvaPikéc yopeg, T Meydin Bpetavia, v Foddia kot v Tepupoavia. Xtov avtimoda, ota
OPVNTIKG GLYKATOAEYOVTOL 1 OlKOVOUIKY kpion otnv Kpoatia, o evievduevog aviayomviouog, o
vyniotepog ovvieleotng OIIA eni TOV TOVPLOTIKOV VANPEGIOV GE OYECN UE TG PaoiKég
avtoyoviotpleg ydpeg kot ot kapikég ovvOnkeg. H SUNCE 0o e&akorlovOncetl va divel Eppoon otny
TOPOYN VANPECIOV VYNANG TOLOTNTAC KOl GTNV TOAD KOAN OxE0M TIUNG-0mOO00NG QVTOV TOV
VANPECIOV, eVO Ba emdldEEL VYNAEG TANPOTNTES Héo® PerTioTOTOINONG TOV HEBIdWV TOANGNG Kot
avadeléne tov Egvodoyeiov tng.

5. MAPATONTEX KINAYNOY KAI ABEBAIOTHTAX T'IA TO B’ EEAMHNO THX
TPEXOYXAX XPHXHX

5.1 ZXkoméc kot [lomtikég Avayeipiong Kivovvovo

H Etaipeio kot o Outhog eival ektebeipévol o€ Kivodvoug Tov GLuvOEOVTAL UE TO EMLTOKLN, TIC TIUES
YPNUATOOIKOVOUIKOV HECMY TOL SLOTPAYUOTEVOVTOL GE OPYUVMOUEVEG OYOPES, TIG TIUEG KAVGIH®YV,
TNV PELGTOTNTO, TNV TIGTOGCT KOl TO GUVAALAY LA,

O Owrog avabewpei kot aloroyel TakTikd TNV £€k0ecN TOL GTOVE AVOTEP® KIVOVVOVE EVOV TPOC
évav 0AAG Kol GLALAOYIKA, KOl XPTGLUOTOLEL XPMUOTOTICTOTIKG HECO Yo TNV OovIIoTAOUIon NG
¢k0ecnC TOV € OPIGUEVEG KOTNYOPLEG KIVOLV®V.

O Outhoc xpnoLUOTOlEL OPIOUEVE YPNULOTOOIKOVOULKA HECO 1 VLAOTOlEl €101KEC OTPAUTNYIKEG,
TpoKEIPNEVOL va meplopicel tnv €kBeon tov otig petaforég g oflag tov emevdvloemV TOL
wpokOTTOVY amd ovtioeg €&eAielc oMV ayopdg, cvumePLAGUPavOUEVOV TOV UETUPOADV TOV
LOYVOVTMV EMTOKIOV KOl TOV GUVOALAYUOTIKOV 1GOTIUIDV.

5.2 Xvvarraypoatikég Kivéovvog
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O Ophog odpooctnplomoleitar oe d1ebvny kAipako, ®¢ ek TOVTOL ¢&ilval eKkTeBeUéVOg oTOV
CUVOAAOYUATIKO KivOLVO Tov TTPpoépyeTal Kupimg amd Tig ueTaPoréc Tng tootipiog Tov Aolapiov
HITA ($) évavtt tov Evpd (€). O kivovuvog avtd¢ TPOKVLTTEL G €L TO TAEIGTOV ATO TIG EUTOPIKEC
dpacTNPLOTNTEG KOl TIC GLVAALAYEC G GLVAAAAYLa, KOOMC Kot amd enevOVGELS GE OAAOJATA VOULKE
TPOCOTA.

EnUeldVETAL OTL TO UEYAADTEPO UEPOC TV €000V Kal e£6dmv g Etaipeiog kat tov Opilov gival
ekppacpuévo oe Evpd. Opoimg, to peyoldtepo pépog tov emevddoewv g Etaipeiog esivor
ekppacuévo o Eupo.

Y115 30/06/2015, and To GVVOAO TOV EVEPYNTIKOD KOl T®V VTOYPEDGE®V ToV Opidov, € 66,7 ex. Kot
€ 59,7 ex. avtioTolyo tnpovvtov e cuvariaypa. Mia petafoin tov wotipdv +/- 10% Ba eixe og
amotélecuo v avayvoplon +/- € 1,1 ek. npo edpwv otnv Evomomuévn XZvvontikn Katdotoon
Amoteleopdtov, kot +/- € 2,5 ek. ota 1610 kepaAaLa.

5.3 Kivdovvog Xpnpatodotnong, Emrokiov, Ayopag kot Tipdv

Ot petoaforéc tov emtokiov umopei va eanpedoovy ta kabapd £0oda tov Opilov av&dvoviag to
KO60ToC ebumnpétnong mov avaiapufavel yio v xpnuatoddtnon tov. Ot petoforéc Tov emrokiov
pmopov emiong va emnpedoovv, petald dAlov: (a) 10 KO6cTOG Kot N drabecipdnra NG
YPMUATOSOTNONG YXPEOLG KOl KAT' EMEKTOON TNV WKavoTNnTa tov Opidlov va TETVYEL EAKVLOTIKEG
0m0dOGEIS OTIC EMEVOVGELS TOV, KAl (B) TNV 1KavOTNTO XPNUATOSOTNONG TOV YPEOVE TOV ENEVIVGEDV
KOl TOV EMLYEIPNUOTIKOV dPAGTNPLOTATOV GTIG omoieg emevdvel o Oputioc.

O Jdavelopdg tov Opirov elvar oe peydro Pabud pe KLUOIVOUEVO ETITOKIO KOl MG €K TOVTOL
e&optdTol Apeco amd To VYOS Kal TG LETAPOAEC TV emiToKi®V, Yeyovog mov gkbétel Tov Opho oe
Kkivovvo tapsiakov podv. Ta kopawopeva emrdkia tov Opidov petatpémovial oe otobepd pécm
OVTIGTAOUIGTIKOV YPNUATOOIKOVOUIK®OV UHEGOV Kol ol Tpamelikéc koatabéoelg pe ™ oepd TOvG
avtiotadpilovv 6e oNUAVTIKO T0G00TO Ta oTadEPd ETITOKLAL.

211 30/06/2015, otoyeio evepyntikov Kot vmoyped®oewv Vyovg € 110,1 ex. xar € 1.746,2 ex.
avtiotorgo Ntov ektebeiuéva otov kivovvo tov enttokiov. Mio petoforn tov emtokiov kotd +/-1%
Oa elye og amotéheopa v avayvopion +/- € 13,8 ex. omv Evomompévn Zvvontikn Katdotaon
AmoteleoLdTOV KOl 6T 1010 KEPAAALA.

O «ivévvog tov Opidov xar ¢ Etaipeiog ovaeopikd pe TO YOPTOQULAGKIO CUVOAAOY®OV, TO
YPMUATOOIKOVOUIKA péca o€ g0A0YN afio HEC®m OTOTEAECUAT®V, GTO EMEVOVTIKO YOPTOPVAGKIO KOl
OTIG EMEVOVOELS GE GLYYEVEIG TPOEPYETAL OO EVOEYOUEVES DVGUEVEIG KIVIGELS OTIS TPEXOVOES TIUEG
TOV HETOYOV Kol GAlov Kivntov aStov. Ztig 30/06/2015, to otolyeio TOL €vEPYNTIKOV TTOL MTAV
extefeuéva oTov kivouvo g ayopag avépyoviav o€ € 7,3 ex. yio tov Opro ko € 0,8 ex. yio v
Etapela avtiotoryga. Mia petaforr Oyovg +/-30% oe enevdioelg Tov onolwv to KEPOM 1N ot {nuieg
amd amotiunomn avayvepilovtal 6ta Aomd GLVOAMKE £00d0 Kol cOPELTIKA oTa 1010 Ke@diatla, Oa
glye o¢ amotélecuo petafoin kotd +/- € 2,2 ek, yio tov Opido evd Yo €meVOVGELC HE KEPON N
{nuieg and amotiunon mov avoyvepiloviar oto amoteAécuata, pio petafoin +/-30% Ba eiyxe og
amotélecuo petafoin katd +/- € 2,2 gx. yio tov Opro.

Mo v Etapeio, pioa petaforn vyovug +/-30% yia enevdvoeig pe képdn i {npieg and anotipnomn mov
avayvopilovtor ota amoteréopata Ba elye og amotélecpo petafoin xatd +/- € 0,3 ex. yio v
Etapeia.

To obvoro TV etalpeldv tov Opilov MOV OPAGTNPLOTOLOVVINL GTOV KAGSO TOV UETAPOPDV,
ennpedlovtol GCNUAVTIKA oo TN SKOVUOVGT TOV TIUOV TOV KOVGipoVv, Kabdg anotelel éva and T
ONUAVTIKOTEPO, AEITOVPYIKA TOVG KOGTN. Mia avénon N peimwon otV T ToV Kovoipov kotd € 10
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avé petpikd T6vo yia mepiodo €61 unvav Ba €xetl enidpaor ota anoteAéopato Kot otnv Kabapn Béon
tov Opidov xatd +/-€ 1,0 ex. mepimov.

5.4 IMwortotikoeg Kivovvog

[Mototikdg kivovvog eivar i Tbav un €yxaipn arominpoun mpog tov Outro kot v Etapeio tov
VOIOTAPEVOV KOl EVOEYOUEVOV VTOYPEDCE®Y TOV ovTiIcVUPaArrlopevov. H ékbeon tov Opilov otov
MOTOTIKO KIVOLVO TPoépyetol Kupiwg amd To Topswkd Otobéoiua, Tapelokd tocodvvopo &
OEOUEVUEVEC KATOOEGELS, TIC EUTOPIKES KOl AOLTEG ATAITNOELG.

YT0oYXEVOVTAG GTNV EANYLGTOTOINGTN TOV TICTOTIKOD KIVOHVOL KOl TOV EXICOUADV OTAITHCEMYV, O
Opthog €xel v100eTOEL OTOTEAECUATIKEG OLUOIKOGIES KO TOALTIKEG GYETIKA LE Ta Opla £kBeong ava
ovTIGLVUPOAAOUEVO, PACGEL TNG MOTOANMTIKNG 1KOVOTNTOC TOV ovilicVuBoariopévov (o OHAOG
ATTICA AapPdver tpamelikég €yyonTiKEG EMGTOAEG Y10 TOVG EKOOTEG EIGITNPIOV, EVED TO TIGTOTIKA
opla tov tedatov g VIVARTIA Bacilovtol ce ecmtepikéc N e€otepikég a&loloynoeig facel tov
oplov mov Béter 1 Awoiknomn). o €wdkolvg moTOTIKODS Kvovvovg yivovtatr mpofAéyelg yia
OTTOLELMGELG.

H Awiknon tov Opilov Béter 6pra oty €kbecn avd ypnuatooitkovoutkd idpopa. Aapfdvel g
dgdopévo  OTL Ta aveTEPO  oTolxelo  evepyntikol  egivar  vymAng miotoAnmTikng  alag,
CUUTEPIAAUPAVOUEVOY  TOV  TOUEWKOV Olobéoiumv Kot 160dvvapov, Pdacel Tov 0Tl  TO
VTGV UPBOALOUEVA XPTUOTOOTKOVOULKA LOPVUOTO EXOVV IKOAVOTOINTIKEG 0EI0AOYNGELG.

5.5 Kivdévvog Pevotétntoc

H ocvvetn diayegipion tov Kivouvoy pevoToOTNTAG TPOoHToOETEL TNV ENMAPKELD XPMNUATIKDOV dtobecinmy
Kot TNV vmapén tov avaykaiov diabécipov anyov ypnpatodotnong. O Outhog dtayeipiletor Tig
avaykeg pevotottag oe koOnuepwvn Pdomn, HEGHO TNG GLOTNUATIKNAG TopakKoAovONnong tov
Bpayvrpdbesumv Kot LoKpOTPOOEGU®Y XPTUOTOOIKOVOULIKDOV VTOYPEDCEMV, KAOMDC emiong Kol HEG®
¢ kabnuepvne mapakoiovOnong tTov mpaypatonolovpevey TAnpopdv. [Hapdriinia, o Ouilog
napakorlovfel cvvexmdg v wpipavoen TOCO TOV ANAITNGE®V OGO KOl TOV VTOYPEDCE®V, LE
OVTIKELUEVIKO GKOMO T1 O10TNPNOT L0 160pPpoTiag HETAED TNG GLVEYELNS TOV KEPUAOIOV KoL TNG
eveMéiag péom e TpamellKng TIGTOANTTIKNG TOV IKOAVOTNTOC.

H Anxtéomra tov ypnpatootkovotkdv vroyped@oemv v 30/06/2015 kot 31/12/2014 yiwa tov Opiho
kot v Etaipeio avardetor og e&nc:

O OMIAOX
30/06/2015 31/12/2014

Iood. e € '000 BpoyvrpéOeopneg Moxkponp6Bsopeg BpayvrpéBeopeg Moaxponp60sopeg

Evtég 6 6 {mg 12 1¢m¢5 Mave Evtég 6 6 {mg 12 1¢m¢5 éve and

pnvov pveg £t omé 5 étn pnvov pveg £t 5ém
Maoaxkponpdbeopog davelopdg 11.698 247.696 623.409 279.674 79.308 345.456 354.545 457.359
Yroxpeoogig ypnuatodoticdy 806 957  19.665 116 605 519 13769 -
oebdoemv
Eumopucég vroypedoeig 204.758 17.001 - - 196.755 12.685 - -
Aowiée paompdfcopcs 166.180 23037 17.104 400 130645 27771 17.030 481
pokporpOBeceg VToYPEDTELG
BpoyvrpdBespog daveiopog 390.690 171.473 - - 413.225 87.281 - -
THapaywyo ypnw/é péca 784 - - - 4.924 - - -
Xibvoro 774.916 460.164 660.178 280.190 825.462 473.712 385.344 457.840
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30/06/2015 31/12/2014

Iood. oe € '000 BpoyvrpéOeoneg Moxkporp6Osopeg Bpayvapodeopeg Maxponp60eopeg

Evtég 6 6 {mg 12 1¢m¢5 éve and Evtég 6 6 ¢og 12 1ém¢S éve and

pnvov pnveg g | 5ém Yoy pnveg g | 5ém
Maoaxkponpdbeopog davelopdg 5.000 169.294 299.677 210.131 19.776 265.000 5.148 373.433
Ao Ppagompdbeopss- 17.917 . 12.432 . 58.599 - 13384
HOKPOTPOBEGES VITOYPEDMTELG
Bpayvnpdbeciiog davelopog 3.270
Xvvoro 26.187 169.294 312.109 210.131 78.375 265.000 18.532 373.433

Onwg mapovoldletal Kol GTOV TOPATAVEO TIvVoKe O GLVOAKOG dovelcudg tov Opidov katd tnv
30/06/2015 oavAABe ce € 1.746.184 yih. pe mocod € 922.864 yih. vo a@opd ce HOKPOTPOBECES
davelokég vmoypemoelc kot mocd € 823.320 yih. va agopd oe Ppoyvmpobecpeg dovelakEg
VIOYPEDOTELS. AVTiGTOLYM, 0 GVVOALKOC davelouog g Etatpeiog katd v 30/06/2015 aviibe oe €
687.372 y1A. pe mocd € 509.808 yih. v apopd ce paKpompdBeGUES dUVELOKES VIOYPEDGELG KAl TOGH
€ 177.564 yih. va apopd ce BpayvnpoOecueg daVELONKEG VTOYPEDCELG.

2115 Bpayvmpobeopeg davetakég vroypedoetlg g 30/06/2015 (dnwg avaivtikd meptypdeovial o1n
onueiowon 16) mepriapfavovtal S0VELNKEC VITOYPEDGCELS KOl TANPOTEOL TOKOL GUVOALKOD TOGOV €
713.373 yik. ywo tov Opdo, kot davelakég vroypemoelg mocov € 165.000 yiA. yia tnv Etoipeio yio
T0. omoia dgv MANPOVVTOL OL YPNUATOOIKOVOULKOT Opol (covenants) Kot GUUPATIKES VTOYPEDCELS TOV
pvOuilovv T1g oyetKég Tpamelikég VIOXPEDGELS Kol TOPAAANAL TpoPAémeTat dikaimpo Kotayyeliog
€K UEPOVG TOV OAVEIGTOV Y10, TNV TEPITTO®ON AT, ToL B KaB16TOVGE TIC dAVELNKEG VTOYPEDCELS
dpeca eEopAntéeg. XTIG ©¢ Gveo vmoypemoelg tov Opilov cvvoAilkov mocov € 713.373 yih.,
nepltAapuPdvovtal Kot vroyped®oelg mosov € 352.625 k. mov €yovv katactel AnEumpobecpeg puéypt
™V nuepouUnvio £YKpiong T®V O1KOVOUIK®OV KATAGTAGE®V, BEua To omoilo Oa emAvbel cOpupova pe ™
Aoiknon  tov  Opidov pe TNV OAOKAMP®OOT TOV  JSOTPAYHATENGEOV TOV  Op®OV NG
avayYpPNULOTOdOTNONG UE TIG TOTMOTPLEG TpaAnmeles. 10 mAaiclo avtd €yovv NON amoctarel TPOg TIg
TOTOTPLEG TPATELES OLTUATA Y10 YOPNYNON EXLGTOADV GUVAIVESTG Yo TopatacT (waivers).

Y1a mAaiclo TtV mopomave, o Outhog Ppioketar oe dwadikacio cviNTNoe®V HE TO MOTOTIKA
wpovpota, pe okomd TNV avadiapbpwon tov Opov TOV &V AOY® JOVEWNKOV VTOYPEDCEDYV,
e&etalovrtog oyédia mov Ba propécovy va yivouv ekatépmbev amodektd.

O Optrog kot n Etaupeio katd v 30/06/2015 napovoidlovv apvntikd ke@diato kivnong, Kabmg ot
Bpayvrpdbecpec vroypedaelg Tov vepPaivovy T KUKAOPOPOVVTO GTOLYELD TOV EVEPYNTIKOV KOTH €
660.836 k. xatr € 153.916 yih. avrtictoryo (pe 1O onuAvVTIKOTEPO WUEPOG TOV Ppayvrpdiecumv
VIOYPEMCEMV VO, 0.popd o€ PpayvrpdBespo davelcouo).

H Awoiknon tov Opilov epdppoce pio cePa eVEPYELOY TPOKEIUEVOL VO TETVYEL TNV AVAILOPYAVAOGCT
TOV SpaAGTNPLOTHTOV TOV UYaTplKOV TNG UE UTMTEPO GKOMO TOV TEPLOPIGUO TOVL AELTOVPYIKOV
KO0TOVG. Onmwg avakVTTEL OO TIG GLVNUUEVES OLKOVOULKEG KOTOOGTAGELS, O KUKAOG £PYOCLOV TOV
Opirov yro v e€aunviaia mepiodo mov éAnée tnv 30" Tovviov 2015 avénbnke xatd € 26.125 yiA.
noapovoidlovtag avénon katd 4,7%, evd To HIKTO KEPSOC Tov Opidov yio v Tpéyovca ypnon
nopovciace avEnon 42,3% ovykpwopevo pe v oavtiotoymn ovykpirikn eéaunviaio mepiodo. To
EBITDA tov Opilov and ocvveyilopeveg dpactnprotntes aviibe yia v e&ounviaio mepiodo mov
éAnée v 30" Tovviov 2015 oe € 54.504 yh. avti € 5.231 yh. g avtioTolyNG GULYKPLTIKAG
eaunvioiog meptdodov, avrikatontpilovtag tn ocvveylouevn mpoondbela LEI®GNG TOV KOGTOVG Kol
™mv Berltiopévn arodotikdtnTo. [Hapdiinia, o Oulog nétuye oty eaunviaio mepiodo avapopdc
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Oetikég Aettovpylkég poég, KoOMC ol KoBupEéG AEITOLPYIKEG TOUELOKEC PoEC amd ovveylLOUEVEC
dpaotnplotnteg aviibav oe giopoéc € 15.073 yikh. évavtl ekpodv € (61.540) yik. Tnv avtictoym
TEPVOIVN TEPLODO.

210 whoiolo ToOV Tapanave, o Opiog €xel TPOyPAULATIGEL KOl DVAOTOLEL L0l GEPA EVEPYEILDOV Y1d.
™V eVIoYVoN NG PEVGTOTNTOG TOL MG AVOAVLOVTAL 6T onueioon 29.3.

Y7no 1o mpicpuo TOV aveoTéEpm® YEYOVOT®V OAAG Kol dedouévou 0Tt 1 Atoiknomn dev €xel AdPel Kapio
€voelEn OTL o1 dpacelg mov £xel oyedtdcel dev Ba oAokANpwBOHY emTLYDOC, eKTIHATAL OTL dgv Ba
avtipetonicel Bépata ¥pnuatoddTnong Kot pevatoéomrag tov Opidov kot g Etaipeiag evidg tov
eMONEVOV 12 unvov.

5.6 Kivovvog Atvymuatov

AdYy® NG PVONG TOV EPYOCIOV TOV, 0 KAAOOG LETOPOPDV, DTOKELTAL GTOV TPOOVAPEPOUEVO KIVOVLVO
OV EVOEYETOL VO EMNPEACEL OPVNTIKA TO ATOTEAEGUATA, TNV TEAOTEID I Kol TN Agttovpyia tov. Ta
nhoio tov opidov ATTICA KoAVTTOVIOL OGQAAIGTIKG Y0, TOLG aKOAOLOOLG KIVODVOLS: o) Ylo
0GQAALOT OKAPOVG Kol UnyYovic, B) Yo acediion avEnuévng a&log Kot y) yio ac@AAlon GKAPOVG
KOTO TOAEUIKDV KIVOOVOV.

5.7 Kivévvog Avtaymviopov

O avtay®Vviopog Hetald TOV EMYEIPNOEDV TOV KAUOWOV LETAPOPOV, VANPEGIOV VYELNS KUl TPOPIU®V
KOl YOAOKTOKOMKOV glval 1dtaitepa £€VTOvog Kot vOEyeTal vo EXNpeAlel apvNTIKA TIG TOANGELS KOl
Vv KepdoPopia TOvG.

Y10V KAGOO TOV HETAPOPDYV 1 OLKOVOUIKN VOECT G€ GVVOLAGUO UE TOV £VIOVO OVIAY®OVIGUO TOV
emkpatel oty emPatnyd vovtidio £xel ©¢ amotélecuo TN cvveyn TPoomabeln amd TAELPAG TOV
ETALPELDOV Y10 OLOTHPNCN N Kol SehpLuVon TOV Pepdiov ayopds yeyovos mov umnopel vo 0dNyNoEL G
TEPLGCOTEPO AVIAYMVIGTIKEG TIUEG Kal THaveOg Oo emmpedoel apvnTiKG TIC TOANGELS KOl TNV
kepdopopia Tov Opilov.

Y1ov KAGO0 TV vInpeci®v vyeiag o avtoyoviopds petald Tov emyelpnosov givol diaitepa
€VTOVOG KOTA KOUPLo AO0Y0 emeldn o Anuociog Topéag advvatel dloypovikd vo KOADWEL TN CVVEYX®DG
av&ovopevn {NTnon aAAG Kol Vo TPOGPEPEL TOLOTIKEG VN PETiEg VYElag.

210 TAOIG1L0 OVTO Ol WOIOTIKES KAWVIKEG OTPAONKAV GTOV EUTAOVTIGUO TOV TOPEXOUEVOV VRN PECIOV
TOVG KOl OTNV ToyOINTO OovIAmTOKPIoNG 7TPOC Tov achevn, pe EeMEKTACT TOV VOIOTAUEVOV
EYKOTOOTAGEMV Y10 GTEYOOT VE®V TUNUATOV. XOopoKTNPLoTIKO €ival AAL®OGTE OTL OPKETEG LOLMTIKEG
KAWIKEG TEPIAAUPAVOVY AO TUNUOTO HOLEVTIKNG KAVIKNG HUEXPL KOl OL0YyVOOTIKA KEVTPO £TCL MOTE
VO, KOADTTTOOV VO EVPVTEPO PAGLO VTNPECLAOV.

‘Eva oko6po medio avtoyoviopold mov moapatnpeital 6tov vmo-kAGd0 G WOIOTIKAG TAPOYNS
VANPECIOV LYElOG €lval 1 EMEKTOCY] TOV GLVEPYACLOV TOV OIOTIKOV HOVAS®V HE OCQUAIGTIKEG
eTalpeieg, ylo TNV KaAvyn vooniiov peyaddtepov ebpovg acbevov. O éuthog YIEIA aélomoidvrog
TO, GLYKPITIKG TOV TAEOVEKTNUATA, £EAGQAALOVTAC GVVEPYAGIN UE OIDTEG 10TPOVS LYNAOD KOHPOVE
Kol €Y0VTOG G TPOTEPULOTNTA TOV TNV cvveyn Peitioon tng mapeyOUevnS Kopveaiag ToldTNTaS
VANPECIOV VYEiING cVUP®VO e To d1eBv) TieTomompéva atov dpho YIEIA mpdtuma, ivoar onuepa
0 Kuplopyog TaikTNg 6TOV EAANVIKO KAGOO NG IOIMTIKNAG TAPOYNG VAN PECIOV VYELNG.

Qo1600, oe mepintowon mov o O6prog YI'EIA dwakdyer v avamtuélokn Kot €revOuTIKY TOV
TOAITIKN, 1 OVIAY®OVIGTIKY TOV 0€0m eVOEYOUEVDG VO, EmNpeacTel oNUAVTIKA, ennpedlovtag te TovV
TPOTO 0VTH KOl TNV XPNLOTOOIKOVOUKY KATAGTAGT TOV.
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O KAGOOC TPOPIULO KOl YOAUKTOKOUIKA Kol 1d10iTeEpa o1 TOUElG 6TOVG omoiovg dpaoctnplomoleitol o
outhoc VIVARTIA (yoAoKTOKOUIKA, KOTEYLYUEVA Aayavikd kol {OUEC, KATAOTNHOTO £0TiOGNG),
amoTeEAOVV edio EVTOVOL aVTOY®OVIGHOD TOCO amd peYAAoLG 1 eyx®Plovg dlebveic moikteg TV &v
AOY® oyopdv, 0600 Kol amd moAD pikpovg €Ovikovg M aKOMO KOl TOMIKOVG aVTOY®VIGTEC.
Evdeyouevec dtapopomoinoelg o€ 610TAEEIC OYETIKEG [LE TN OPACTNPLOTNTO TOV AVAOTEP®D KAAS®V (T
ddpketo. Cong mpoidviav, Olopopomoinon ovviedeot®v PIIA, 0cPAMOTIKEG KOl EPYOCLUKES
oatdéelg KAT) dtapopedvovy cvuvinkeg évtovov aviaymviopov. IMapdAinia, ©g amotéAecpa Tng
YEVIKNG TAOMNG TNG KOATAVOA®ONG TOYKOGUI®E oAAG Kol 1dwaitepo AOY® TOV VOIOTAUEV®V
OIKOVOK®V ovvOnkov otnv EALASe, dwapopedvetal pio Slopkng avéncrn oTnv KoTovailmon
TPOTOVTMV WOIMTIKNG ETIKETAC UE EMIOPACT] GTOV AVTAYOVIGUO TMOV YOAOKTOKOUIK®OV TPOTOVI®V, TOV
royovikov kot tov (opdv. Télog, o vmd-kAddog eotiocng Opactnplomoleital o€ &vo emiong
wWioitepa  avTtoyovioTiko TEPIPAALOV HE TN GLVIPITTIKA TAEOYNQIN TOV OVIOYOVIGTOV V.
amoteleital and pn opyavouéva diktva dnAadn Pacikd and pepovopéva kotastiuate eotioons. H
OVEMAPKELL G€ €AEYKTIKODG uUNYoviopovg Onuovpyel otpefrmoelg (un €kdoomn omodei&emv,
@opodloQLYN, adA®TN epyacia, €GQOPOSIAELYN KAT) Odlopopedvovtoag oLvOnkeg abéuitov
OVTOYOVIGUOD HETAED TOV OPYOVOUEVOV OAVGIO®MV KUl TOV OTOUIKOV ETLYELPTCEMV LE TPOPUVY|
eMIOPOON OTIC TOANGELS KAl TNV KEPOOPOPING TOVC.

5.8 Tpéyovoeg LovOikeg EAAnvikig Owkovopiog

To pokpootkovopkd kot ypnuoatooitkovoukd mepifdriov otnv EALGda €yxer yiver wwaitepa
evueTaPAnTOo e Tig tehevtaieg eEeribelg va €xovv ALENGEL TO LOKPOOIKOVOULKO KIVOVVO TNG XDPOG.
Mo ovykekpipéva, N un erxitevén cvpeoviog petad e EAAnvumg KvBépvnong kot tov diebvov
Oeopikdv  apydv péxpt Kot v nuepounvia ANENg G mMOpATACNG TOL  TPOYPALUOTOG
¥PNUaTodotTnong e EALGdac (30/06/2015) odnynoe otnv Ilpdén Nopobetikot Ilepieyopévov g
28/06/2015 pe v omoia ot EAAnvikéG tpaneleg té0nkav oe apyio evd tavtoypova emiPAnOnKay
éheyyol otn kivnon kepaiaimv (capital controls) pe amd@acn tov Yrovpyeiov Otkovopukdv. Me
véa Ilpa&n Nopobetikov Ilepreyouévov g 18/07/2015, amogaciotnke n mwavon e Tpomelikng
apyiag aAAG mapéusivav ce 16Y0, €0TO KOl LE JLLQOPOTOIGELS, Ol TEPLOPIGUOL 6TV Kivnon Tev
KeQaAaiov.

Tnv 14/08/2015 to EAANviK6 KowoPoviio evékpive TNy KOP®GT TOV 6%E010V GOUPBAGTC OIKOVOULKNAG
evioyvong ¢ EALGdac amd tov Evpomaikd Mnyoavieud Ztabepoéotntag kot pvbuicelg yiwo v
vAomoinomn g cvpeoviag ypnpatoddtnong, evo v 19/08/2015 or Evponaikol Oecpol evékpivay
NV EKTAUIELOT TNG TPOTNG d06MG LYOLE € 26 dic., ®oTE vo KaAvPOel u€pog Tov AREGOL YPEOVS TNG
YOpoc Kot vo vrootnplydel avokepoiatomoinon tov tpameldv. Xtic 20/08/2015, n EAlnvikn
KvBépvnon e&o6pince eunpdBecuo 66om vyovg € 3,5 61c. mpog v Evporaikn Kevtpikn Tpdnela,
evd ot ovvéyxela n EAAnvikn KuBépvnon maportOnke kot avapévetal 1 S1EVEPYELD TOV EKAOYDV
€VTOC TOL ZemtepuPpiov 2015.

[Mepartépw, exkpepel 11 OLOKANP®GCT TOL TPOYPAUUOTOS TNG avakepaialomoinong tov EAAnvikav
tpameldV, T0 amoTéAecpo TG omoiag dev umopel va exktiundel pe akpifeia oty Tapovoa eaon, EVH
TOpUAANAa TOPOUEVEL 0 KivVOLVOG avo@oplkd ue v opbn vAOTOINGT TOL TPOYPAUUOTOS KOl TN
dvvatdTNTa  eMITEVENG TOV  AMOLTOVOUEVOV  ONUOCIOVOUIK®OV OTOY®OV Kol EQUPUOYNG TOV
petappvpicemv. To yeyovota avTd EVTEIVOLY TNV OIKOVOULIKY afefaldTnNTo GTO HOKPOOIKOVOULKO
KOl PN UOTOOIKOVOULKO TEPLPAALOV TNG XDPOGC.

Ov mepropiopol kivnong keporaiov sktipdtor 6Tt Bo mapapeivouv evepyol yio apketd peydro
YPOVIKO S1GGTNUE KOl GE GLVOVOGUO UE TNV VAOTOINGN TOL TPITOV TPOYPAUUATOC JLAo®ONG TNG
EAMvikng Owovopiog, avauévetal vo dlopope®@covy cuVONKeS Tepattépm LEIMONC TOV dlafEa1Hov
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ELGO0ONUOTOG TOV KATAVAA®TOV, a0ENCNG TNG avepylog KabBdG Kal TEPLOPIGUOVS GTN XPNLATOSOTNON
TOV JOpPOUCTNPLOTATOV TOV ETAIPEIOV OTO TO TICTOTIKG wWpvpata. Mio amd Tig mpoimobécelg
emtuyiog TOV OTOL®V oTPUTNYIKOV €£0pBOAOYIoHOD, avadidpBpmong kot eEvyiavong Tng EAANVIKNAG
otkovopiag pe v vrdbeon 611 10 Tpito TAKETO dbdocwong Ba cvpupovnlel Kar epappooctel, ivar n
e§oopaiion Blooiumv cvvOnkdv oto emyelpnuUaTikd medio pe v viwoBétnom kot vAomoinom
OapOpOTIKOV HETP®V KAl OpAoE®V TOAITIKNG, Ta otoia Oa e§acpaiilovv TNV vy avdrTLER TOLC.

Ye ovtd 10 aféPoto okovoukd mepiBdirov, n Atoiknomn ekTipd SlOpK®OG TNV KOTAGTAGT KO TIG
TOOVEG UEALOVTIKEG EMMTMOGELS TNG, TPOKEIUEVOL Vo dac@oricel 0Tl avolopPdavovtol OAeg ot
amapaitnteg evépyeleg Kol TpOTOPOVAIEG Yoo TNV EAOYLOTOTOINGT TLVYOV EMNATOCEWDV GTILG EYYMDPLES
dpactnplotnteg Tov Opirov.

Emntoosig oTig dpaostnprotnteg Tov Opilov

H Awiknon tov Opilov oe avtd 10 aféPato otkovoukd mepifariov, afloroyel ocvveydg tnv
Katdotaon, oyedldlel Kar viomotel TG Omoleg avaykoieg mopepPdoels, TPOKEWEVOL Vv
elaylotomomBbodv o1 EMATOCELS OTlg Opactnplotnteg tov Opidov. H Awoiknon tov Opikov
OVOUEVETOL VO EMAVEEETAGEL TNV EMIOPACT TNG EPUPUOYNG TOV GLVOAOL TOVL TPITOV TPOYPAUUATOC
OlllomoNg Kot TG TLVXOV EMOPAGELS TOL KOTO TOVG TPADTOVS UNVES EQOPUOYNG TOV GYETIKOV
OTOQACE®MY KOl TNV OPIHLaVeN TOV EXATOCE®V TOVE TOGO OTNV AEITOLPYION TOV ETULPEIOV TOL
Opitov 660 Kat 6TIc cuvepyalOUEVES e QVTEG ETALPELEC Kl POPEIG.

Ta Poaocwkd onpeioa g éxBeong tov Opikov 6TOVLG S1POPOVLS KIVOVVOLG TOV  AVTIHETOTILEL,
ovvoyilovtol akoAovbmg.

e AVOKTNGLUOTNTE GTOLYEL®V TOV EvEPYNTIKOV TOL Opirov kot T Etapeiog

O Oprhog mapakorovBei Tig WO1Glovceg Tpéyovoeg cuvOnkeg Tov PLOVEL 1| EAANVIKY Oolkovopia KaTd
10 2° €£AuUNVO NG TPEXOVONG YPNONG ME TOV TEPLOPIoUd NG dlakivnong keparaiov kot a&loloyel
KUpi®G TNV OVOKTNOILOTNTO TOV OTOWYEI®V TOv €vePyNTIKOD TOov, e Pacm Tig mpoPAemdpeveg
Bpayvmpdbecueg Kol pokpompodBeopec ocvvOnkeg TG ayopdg Kol TNV mopeid vAomoinong tov
EYKEKPIUEVOV  ETMYELPNUOATIKOV TAAVOV NG Atoiknong. Xta mAaiclo oVTé TPOyUATOTOLONnKE
EAleyyog amopeimong TOV OTOEIOMV TOL EVEPYNTIKOV Kol TPOEPRN o€ oynuatiopnd mpoPreyng
anopeiowong eni Tov enevdvoemv ce Buyatpikég mocol € 60,4 gx. | omola kot emPépovve Ta TAPIKA
amoteAécuato TG TpEYovcac e&aunviaiog mePLOdOV AVOPOPEC EVEO GE EMIMESO EVOTOUNUEVOV
OIKOVOUK®V KOTOOTAGE®MV OEV TPOEKLYWE 1 OVAYKN avayvoplong {nuidg oamougioong. Emi tov
TapoOvToc, N Atoiknon €xet a&loAoynoet 6TL dev amattovvtol tpocbetec mpoPAréyelg amopueinwong TV
YPMNUOTOOIKOVOUIK®DV KOl U1 XPTNUOTOOIKOVOUIK®Y TEPLOVOLOKOV oTolxeiomv tov Opilov 1nv
30/06/2015 (BA. onueimon 9).

e  XpnpatodotTnomn €TEVOVGEMV — AVAOLOPYAVOOCT] OUVELOKADV VTOYPEDCEDYV

Otv tpéyovoeg ypnuotoolkovoplkés e&eiiéelg odnyodv oTn Ol0KOM VAOTOINONG ENMEVOVTIKOV
TPOYPOUUATOV, OTAV OVTEG 6eV pumopolV va oavtoypnpatodotndovv. Ot meplopicpuoi otnv Kivnon
kepaiaiov dnuovpynooav cofopd mpoPANUHATE GTNV OROAN AglTOLPYIL TOV YPNUATOTIGCTOTIKOV
WPLUATOV, e aToTEAEGUO VO KabioTaTol dueyeEPNS Kal ypovofdpa, 1 ¥PNUATOSOTNOT ENEVOHGEDV
aALG Kol M avadlapOp®an VEIGTAUEVOV OAVELLKDV VTOYPEDCEDV.

O Opthog PBpioketal oe dtadikacio cLINTNCE®YV AVAPOPIKA LE TNV OVAILOPYAVOGT] TOV OUVELLKOV
TOV VTOYPEDCE®MV 1 omola €xel kabvotepnoel AOY® kol Tov capital controls kot g tpamelikng
apyiag. (PA. avaivTtikd onueioon 16).
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Axéun Kot oto TAOICLO TOV TPEYOVGOV OlKOVOUIKOV eEeAiEemv, 11 Atolknon tov Opidov dev €yet
AaPet kapio €vogién 0T o1 dpacelg Tov £xel oxedldoel (Kol Tov avaAvovtal 6Tn onpueioon 29.3) dev
0o oloxkAnpwOovv emTLY®G, KOl EKTIHE OTL mopd Tig 1W1dlovcec olkovopkés ocvvOnkeg dev Oa
avtipetonicel Bépata xpnpatoddIong Kat pevotodTTag tov Opidlov kot g Etaipeiag evidg tov
eMONEVOV 12 unvov.

O emmtdoelg otig dpactnplotnTeg ToLv OUilov ava ArTovpyKd Topéa avaibovial 6tn onueioon 29.4.
6. XYNAAAATEX ME XYNAEAEMENA MEPH
OLeg o1 cuvardayég pe ovvoedepéva pépT yivovtotl pe Paon tnv apyf ToL TANPOVS AVTOYWOVIGLOD.

Hoapaxarovpe deite v Znpeiwon 26 tov Owovoukdv Kotaotdcemy yio 6totyeio Tov cuvaiiaymv
aVTAOV.

Knewoid, 31 Avyovstov 2015
Ex pépovg tov A.X.

Evbdutog Mmoviovtog
A1evBivav Zoupoviog
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INVESTMENT GROUP

A. ENAIAMEXZEX EEAMHNIAIEY XYNOIITIKEX ETAIPIKEX KAI ENOIIOIHMENEZX
OIKONOMIKEX KATAXTAXEIZ TI'IA THN IEPIOAO IIOY EAHEE THN 30"
IOYNIOY 2015

Yopeova pe ta Atgdvi) Mpoétvmo Xpnpuatootkovopuiking AvaQopag
omc avTa £xovv vweBetTnOel and Tnv Evponaiki 'Eveoon kol g101kétepa
ocopoova pe to AAIL 34

(oo o€ (1ALadES € EKTOS AV AVOPEPETAL OLAPOPETIKA)

Ot cvvnuuéveg ovvomtikég e&aunviaieg Owovoukég Kataotdaoeig tov Opidov xar g Etapeiog
eykpinkoav and 10 Atountikd ZvpPoviro g MARFIN INVESTMENT GROUP A.E.
EYMMETOXQN tv 31/08/2015 kot éxovv dnpoctomondei pe v avaptnon tovg 610 d10dikTvo,
ot devbouven www.marfininvestmentgroup.com xabd¢ kot otov S1001KTVOKO Y®PO Tov XA 67OV
Kot Ba mwopapeivouy otn d1dBeon Tov EMEVOVTIKOD KOWVOU Yo ¥POVIKO OLACTNO TOVAAYIGTOV TEVTE
(5) etV amd v nuepounvia cvvTagng Kot 01 HLocLOTOINGNG TOVG.

Emonpoivetar 0tt to dnpocionoinbévto GLVOTTIKG O1KOVOUKE oTOlyelo, Kol TANPOQOPIES TOV
TPOKVATOVV AT TIG EVOLAUECES CVVOTTIKEG OIKOVOULIKES KOATAGTACELS, GTOYEVOVV GTO VO TOPACYOVY
OTOV OVOYVAOGTN Mo YEVIKN EVNUEP®ON YO TNV OIKOVOULKT KOTAGTOOY KOl TO OTOTEAEGLATO TNG
Etaipeiag kot tov Opidov, aArd dev TapEYOVV OLOKANPOUEVN EIKOVO TNG OKOVOULKNG Béomcg, Tov
YPMNUATOOLKOVOUIKDOV EMOOGEMV KOl T®V TOUELOK®V podv TG Etaipeiag xat tov Opilov, chpeova
pe ta Aebvn Ilpdtomo Xpnpuatootkovopkns Avaeopag.
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ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

I. ENATAMEZXZEYX XYNOIITIKEX OIKONOMIKEYX KATAXTAXEIX I'TA THN
EEZEAMHNIAIA NEPIOAO IOY EAHEE THN 30/06/2015

ENOIIOIHMENH XYNOIITIKH KATAXTAXH AITIOTEAEXMATQN (01/01-30/06/2015)

Tlood. oe € '000 Inu.
Hoinceg 20
Kootog noindéviov 21
Mkt képdog

"E&oda droiknong 21
"E&oda d140gomg 21

Ao £6080 EKPETAAAEVLONG
Aownd £€0da ekpeTdAAgvong
AOUTG PN LOTOOIKOVOLIKG OTOTEAEGHLOLTOL 22
Xpnpoatookovoukd £0da

XPNHOTOOIKOVOLIKE 5050

‘Ecoda and pepiopato

Képdn/(Znmiég) and cuyyeveic emyeiprioeig

gvormotovpieves pe ™ pébodo g kabapng Béong
Képon/(Znmég) mpo ¢épov amd cvveiiopeveg
dpaoctnpréTnTEG

Dopog e1codnpaTog 23
Képon/(Znméc) meprédov petd 9épov omd
ovveiopeveg dpaotTnPOTNTESG
Képdn/(Zniég) meprodov petd and @opovs amd

. . 7.3
SoKomeiceg dpASTNPLOTNTES

Képon/(Znméc) meprédov petd gépav

Koravepnpéva os:

IdrokTTEG TNG PUNTPLKIG

- and cvveoueveg dpacTnpLOTNTEG
- amd SroKomeioeg SpacTNPLOTNTEG
Mn ghéyyovoes GUPPETOYES

- and cvveyoueveg dpacTnpLOTNTEG
- amd SroKomeiceg SpacTNPLOTNTEG

Képon/(Znmée) ava petoyn (€/ peroyn) :

Baowa képon/(Enmég) ava petoyn 24
- Baowd 1k€pdn/(Enuiéc) ava petoyr amd

cLveILOLEVES dPACTNPLOTNTEG

- Baowd képdn/(Enuiéc) avd petoyr amod dlokoneices
dpacTnploTTEg

Mewopéve kEpon/(Cnmiéc) ava petoyi 24
- Mewiopéva képdn/(Enpég) avé petoyn omd

oLVENILOLEVES dPACTNPLOTNTES

- Mewopéva képdn/(Cnég) ava petoyn omd

Sakomeiceg dpacTNPLOTNTEG

01/01-30/06/2015

O OMIAOXZ

01/01-30/06/2014

01/04-30/06/2015

01/04-30/06/2014

586.058 559.933 316.827 302.584
(447.635) (462.636) (235.214) (240.414)
138.423 97.297 81.613 62.170
(55.106) (55.101) (27.901) (28.067)
(87.186) (87.982) (45.783) (46.010)
17.195 14.634 10.135 8.001
(4.123) (5.930) (2.451) (3.060)
(6.136) 4911 561 4.998
(53.735) (48.773) (27.051) (23.408)
1.247 1.670 371 821
24 34 12 34
(1.718) (501) 8 520
(51.115) (79.741) (10.486) (24.001)
(1.281) (567) (494) (1.259)
(52.396) (80.308) (10.980) (25.260)
283 (1.833) 505 (680)
(52.113) (82.141) (10.475) (25.940)
(51.900) (76.245) (12.434) (24.538)
(52.183) (74.412) (12.939) (23.858)
283 (1.833) 505 (680)
(213) (5.896) 1.959 (1.402)
(213) (5.896) 1.959 (1.402)
(0,0554) (0,0989) (0,0133) (0,0317)
(0,0557) (0,0966) (0,0138) (0,0300)
0,0003 (0,0023) 0,0005 (0,0008)
(0,0274) (0,0658) (0,0046) (0,0174)
(0,0276) (0,0641) (0,0050) (0,0169)
0,0002 (0,0017) 0,0004 (0,0005)

Ol GVVOOEVTIKES OUELDTEIS AMOTEAODY QVATOOTACTO HUEPOG TWV EVOIGUETOYV GOVOTTIKOV ECOUNVIAIWV OIKOVOUIKOV KOTATTATEDY

Inpsioon:

To amoteAéopata TOV S10KOTEIGOV dPacTNPLOTTOV Teplapfdvovtat dtakpltd Kot avalbovial o Eexwploth onpeioon
(PA. onpeioon 7), cbpoova pe t1g anartnoslg tov AIIXA 5 «Mn KokAo@OpoOVTO GTOLYELN TOV EVEPYNTIKOV KATEYOUEVA

TPOG TAOANGN KO SLOKOTEIGES dPUGTNPLOTNTESY.

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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MARFIN

INVESTMENT GROUF

ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

ETAIPIKH XYNOIITIKH KATAXTAXH ATIOTEAEXMATQN (01/01-30/06/2015)

Tlood. oe € '000 np.

"E&oda amd cuppetoyés Kot xpnw/kd ototyeio 2
EMEVOVTIKOD YOPTOPVAUKIOV

"E&oda ypn/xdv ototyeiov oe ebdoyn aio pécw
OmOTEAEGUATOV

Ao £6080 EKPETAAAEVONG

22

ZOVOLO AELTOVPYIKAV 6000V
Tapoyés & mpoundeteg Tpitav
Tapoyés mpocwmicon
AmocBéceig

Aowrd £€0da ekpeTdAAELONG
ZUvor0 AEITOVPYIKAV £E60@V
XPNHOTOOIKOVOLIKE 5050
Xpnpoatoowkovoitd ££0da
Inpiég mePLodov TPo POPMV
dopog elcodNpaTog

Inpmiég TEPLHd0L NETE POPOV

Képon/(Znmég) ava peroyn (€/ peroyn) :
- Baowd 24
- Mewopéva 24

01/01-30/06/2015

H ETAIPEIA

01/01-30/06/2014

01/04-30/06/2015

01/04-30/06/2014

(60.381) (114.374) (60.381) (114.371)
1) (1.698) 2 (1.696)

1 1 1 1
(60.381) (116.071) (60.378) (116.066)
(1.661) (1.682) (915) (1.076)
(2.423) (2.492) (1.122) (1.245)
(236) (233) (118) (116)
(2.064) (2.194) (989) (1.089)
(6.384) (6.601) (3.144) (3.526)
973 1.500 478 673
(18.546) (12.255) (9.661) (6.591)
(84.338) (133.427) (72.705) (125.510)
- 6] - 1)
(84.338) (133.428) (72.705) (125.511)
(0,0900) (0,1732) (0,0776) (0,1629)
(0,0496) (0,1206) (0,0458) (0,1160)

O1 GVVOOEVTIKES ONUEIDTELS ATIOTEAODY OVOTOOTAGTO UEPOS TV EVOLGUETDY GOVOTTIKOV ECOIVIOIQY OIKOVOUIK®Y KOTOOTATEDY

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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MARFIN

INVESTMENT GROUF

ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

ENOIIOIHMENH XYNOIITIKH KATAXTAXH XYNOAIKQN EXOAQN (01/01-30/06/2015)

Tlood. oe € '000 n

Znpiég meprodov petd amd gopovg (amd ovveiiopeveg
KOl SLOKOTEIGES dPUAGTNPLOTNTES)

Aowd cvvolké £60da:

Mooa mov dev avaraiivopovvrar oty Kotdotaon
ATOTELECNATOV 6E PETAYEVEGTEPES TEPLOOOVG
Emavextignomn vnoype®cemv mopoy®dv TpOsHTIKOD

Avofaldiopevog Opog et TNG EXAVEKTIUNGNG TNG
VIOYPEWMCNG TAPOYDV TPOCMOTUKOV

oo mov avotadivopovvror otnv Katdastoon
ATOTELECNATOV 6E PETAYEVEGTEPES TEPLOOVG

AVTIGTAOION TAUELNK®V POV :
- KEPOM/((nég) Tpéxovaag meplddon
- avoTaEIVOUNON OTA ATOTELEGULATO TTEPLOSOV

AoBéoipa TPOog TOANGT| XPNULUTOOIKOVOULKE GTOLYELD TOV
EVEPYNTIKOD :

- KEPON/(IMEg) TpEYOVGaG TEPLOdOV

ZUVOALOYHOTIKEG S10POPEG HETOTPOTNG EMYEPNULATIKOV
SpacTNPLOTHTOV TOV E£MTEPIKOD

Mepidio ota Lo GuVOALKE £5030 TV ETEVOVGEDY TOV
evomotovvtat pe t pébodo g kabapng Béong :

- KEPOM/(INEg) Tpéxovaag Teplddon

Aourd cvvoriKkd £6000 TEPLOOOV NETE POPOV 25

LUYKEVTPOTIKG GUVOLLKA £6000 TEPLOOOV PETE POPOV

Koravepnpéva os:

[810KTNTEG TNG UNTPIKIG
Mn Ay 0oVGEG GUUIETOYES

T

0 OMIAOX
01/01- 01/01- 01/04- 01/04-

30/06/2015 30/06/2014 30/06/2015 30/06/2014

(52.113) (82.141) (10.475) (25.940)

- (70) - (70)

- 18 - 18

- (52) - (52)

5.101 - 673 -

1.187 - 1.187 -

(11) 12 3 9

(1.678) 8 (309) 13

(259) 297 (346) 425

4.340 317 1.202 447

4.340 265 1.202 395

(47.773) (81.876) (9.273) (25.545)

(47.971) (75.978) (11.322) (24.143)

198 (5.898) 2.049 (1.402)

O1 GVVOOEVTIKES ONUEIDTELS ATOTEAODY OVOTOOTAGTO UEPOS TV EVOLGUETDY GOVOTTIKOV ECOIVIOIQY OIKOVOUIK®Y KOTOOTATEDY

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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MARFIN

INVESTMENT GROUF

ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

ETAIPIKH XYNOIITIKH KATAXTAXH XYNOAIKQN EXOAQN (01/01-30/06/2015)

Tlooa, oe € '000

Znpiég mePrLodov petd amd popovg

Aouré cvvolMKa 600

Moo mov dgv avaTagivopovvrar 6TV
Kotaotaon Amoteleopdrov o
HETAYEVESTEPEG TEPLOOOVG

Moo mov avaradivopovvrar oty Katdotaon
ATOTELECNATOV 6E PETAYEVEGTEPES TEPLOOVG

Emevdboeig oe cuyyeveic:
- KEPOM/(InEg) Tpéxovaag meplddon

Aowtd 6vvoMKa £600a TEPLOSOV PETE PPV

LUYKEVTPOTIKA GUVOMKA £6000 TEPLOS0V
RETE POpOV

Inp.

25

H ETAIPEIA
01/01-30/06/2015  01/01-30/06/2014  01/04-30/06/2015  01/04-30/06/2014
(84.338) (133.428) (72.705) (125.511)

- 1574 - 501

- 1574 - 501

- 1574 - 501

(84.338) (131.854) (72.705) (124.920)

Ol GVVOOEVTIKES OUELDTEIS AMOTEAODY QVATOOTACTO UEPOS TWV EVOIGUETOYV GOVOTTIKOV ECOUNVIAIWV OIKOVOUIKDY KOTATTATEDY

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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MARFIN

ENAIAMEXEX OIKONOMIKEX KATAXTAXEIX

INVESTMENT GROUFP THX 30"* IOYNIOY 2015
YYNOIITIKH KATAXTAXH OIKONOMIKHX OEXHX THX 30/06/2015
O OMIAOX H ETAIPEIA
Iood o¢ € '000 np. 30/06/2015 31/12/2014 30/06/2015 31/12/2014
ENEPTHTIKO
Mn Kvkhogopovvta Xtoryeia Tov Evepyntikod
Evodpota ndyo 1.255.065 1.265.164 1.539 1.748
Yrepa&io entyeipnong 270.651 270.608 - -
Avka otolygia evepynTIKOD 487.576 489.811 11 13
Enevdvoeig o Buyatpiég 9 - - 1.258.661 1.317.914
Enevdioelg oe cuyyeveic 49.652 51.711 - -
Enevoutikd xopto@urixio 892 905 - -
Enevddoeig og akivnrto 312.629 316.609 - -
Aowmd un KuKAOQOPOHVTO GTOLYEIDL TOV EVEPYNTIKOV 10 24.439 24.270 254.343 264.040
AvaBoAAOEVES POPOLOYIKES OTALTIOELS 34.792 33.340 - -
Xovoro 2.435.696 2.452.418 1.514.554 1.583.715
Kvkhogopovvra Xroyyeia Tov Evepyntikod
Amobépato 68.012 63.351 - -
TIeldeg Ko AOWTEG EUTOPIKEG AMOUTIOEG 11 303.942 276.004 - -
Aowmd KUKAOQOPOOVTA GTOLYELD EVEPYNTIKOD 12 85.358 94.788 35.302 22.712
f{tlﬁ;;u;éé éaﬁ{él:g 1;(:0 1»2;\2((1’5 :L(g?otl‘//lcd oTolElD EVEPYNTIKOV GE 13 7085 879 811 811
Igf;ézzglftaeémpa, TopEKd 16odhvapa & decpevpéveg 14 110.060 140.596 5 452 50.825
Tovoro 574.457 575.618 41.565 74.348
Xovoro Evepynrikod 3.010.153 3.028.036 1.556.119 1.658.063
TATIA KE®AAAIA & YIIOXPEQXEIX
Tow Kegaroro
Metoykod Kepaiono 15 281.137 281.137 281.137 281.137
Ynép to Gptio 15 3.873.867 3.873.867 3.873.867 3.873.867
ArnoBepatikd ebroyng aiog (2.030) (7.893) - -
Ao amofepoticd 30.665 32.333 35.747 35.481
Anoteléopata g1g vEoV (3.730.974) (3.678.821) (3.352.509) (3.267.905)
16w Ke@arara Amodrdopeve otovg Idroktiteg T MnTpikijg 452.665 500.623 838.242 922.580
Mn eAEYYOVGEG GUIUETOYES 125.491 127.410 - -
Xovoro Idiov Kegparaiov 578.156 628.033 838.242 922.580
Muoxponp6Ocopeg Yroypedoeig
AvaBoALOLEVES POPOLOYIKES VTTOYPEDTELG 198.072 199.407 - -
1\’(;;2(5;(26814; TOPOYDV TPOSOTLKOV AOY® ££630V amd TV 31.818 30.982 156 143
Emyopnynoelg 9.596 10.041 - -
MokpompoDeseg SUVELIKES VTOYPEDTELG 16 922.864 825.673 509.808 378.581
Maokpompdbeopeg Tpofréyeig 18 16.850 17.002 - -
A0OwEG LoKpOTPODEGILES VITOYPEDTELS 17.504 17.511 12.432 13.384
Tovoro 1.196.704 1.100.616 522.396 392.108
BpayvrpéBeopeg Yroypedoeig
TIpopunOevtés Kot howmég voypedoelg 221.759 209.440 - -
DOPOL EIGOMUATOG TANPOTEOL 5.510 5.042 - -
Bpayvmpdobeoyieg davelokég vioypedoelg 16 823.320 926.394 177.564 284.776
Topbywyo ypnpw/ké péoa 17 784 4.924 - -
Bpayvmpodeopeg mpoPréyelg 18 213 213 - -
Aowég Bpayumpdbeciieg vroypedoelg 19 183.707 153.374 17.917 58.599
Xovoro 1.235.293 1.299.387 195.481 343.375
Xvolro Yroype®doemv 2.431.997 2.400.003 717.877 735.483
Xovoro Idiov Kepahoiov kol Yroyxpedosmv 3.010.153 3.028.036 1.556.119 1.658.063

O1 GVOVOIEVTIKES OUEIDTEIS ATOTEAODY OAVOTOTTOTTO UEPOS TV EVOLGUETWV TUVOTTIKAV EEOUNVIAIV OIKOVOUIKOV KOTATTATEWY

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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INVESTMENT GROUF

ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

ENOIIOIHMENH XYNOIITIKH KATAXTAXH METABOAQN TOQN JAIQN KE®AAAIQN

(01/01-30/06/2015)

Toad oe € '000

Ynéhovro tnv 01/01/2015

AmoBepotikd petatpéyipon
oporoyakod doveion

Metagopd peta&d amod/kdv kot
ATOTELEGUATOV E€1G VEOV
Mertafol) adénon/(peimon)
TOGOGTOV U1| EAEYXOVOHV
GUHHETOYXDV & BuyaTpucég
Mepiopata oe pn gréyyovoeg
GUUI/YES BUYATPIKOVY ETOPEIDY

Toverhoyig pe 1O10KTHTES
Anotéleopo meprédov
Aowd cuvolikd £60d0:

AVTIGTAO IO TOUEIOKOV PODY

- kEpON/(Epiég) tpéyovoag
mEPLOdOV

- vaTAEVO LN O OTO ATOTEAEGHATOL
Awbéoua Tpog TdAnon
JPNHOTOOKOVOIKE GTOtYE L
EVEPYNTIKOD

- kEpSN/(Enpiég) tpéyovoag
mEPLOdOV
ZOVOALOYLOTIKES SLPOPEG
HETOTPOTNG EMLYEPHATIKOV
dpuoTNPOTHTOV EEMTEPIKOD
Mepidio ota Aourd cuvolkd £50d0
TOV ENEVEVGEMV TTOV EVOTOIOVVTAL [E
™ pébodo g kabapng Bong

- kEPIN/(Enpuég) Tpéyovcag
mEPLOdOV
Aowtd 6uvolkd £6080 mePLOdOV
petd amd eopovg

ZUYKEVTPOTIKA GUVOMKA £6000.
TEPLOSOV pETA POPOV

Ynéhrowwo tnv 30/06/2015

18. Kepahroa

o Apl()p.(?g Mz‘r(rlxu«i Y?rs'p To IE:;'?’;':IZ Aowd ) Kz'pc?n &g Aﬂﬂﬁl(?. 6TOVG ské'*{l;/[olcsg Ziovoro '16.
Metoyodv Kepararo ApTtio Atiog Amo0/ka Néov 181\4311:1:1:;:»:(;" ;nq copp/réc Kepadraiov
937.122.261 281.137 3.873.867 (7.893) 32.333 (3.678.821) 500.623 127.410 628.033

- - - - (197) 197 - - -

- - - - 463 (463) - - -

- - - - - 13 13 683 696

- - - - - - - (2.800) (2.800)

- - - - 266 (253) 13 (2.117) (2.104)

- - - - - (51.900) (51.900) (213) (52.113)

- - - 4.810 - - 4.810 291 5.101

- - - 1.061 - - 1.061 126 1.187

. - - (8) - - (8) (©)] (1)

- - - - (1.675) - (1.675) 3) (1.678)

- - - - (259) - (259) - (259)

25 - - - 5.863 (1.934) - 3.929 411 4.340
- - - 5.863 (1.934) (51.900) (47.971) 198 (47.773)

937.122.261 281.137 3.873.867 (2.030) 30.665 (3.730.974) 452.665 125.491 578.156

O1 GVVOOEVTIKES ONUEIDTELS ATIOTEAODY OVOTOOTAGTO UEPOS TV EVOLGUETDY GOVOTTIKOV ECOIVIOIQY OIKOVOUIK®Y KOTOOTAGEDY

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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INVESTMENT GROUF

ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

ENOIIOIHMENH XYNOIITIKH KATAXTAXH METABOAQN TOQN JAIQN KE®AAAIQN

(01/01-30/06/2014)

Toaod oc € '000

Ynérowro tv 01/01/2014
(Avapopowopévo)

AvENON peToyIKoD KEQaAaiov amd
HETOTPOTY) OLOAOYLDV UETUTPEYILOV
oporoyakod doveion

‘Exdoon petoyukod kepoiaion

AmoBepotikd petatpéyipon
oporoyakod doveion

Mertafol) adénon/(peimon)
MOGOGTOV U1 EAEYXOVOHV
GUHHETOYXDV & BuyaTpucég
Mepiopata og 1B10KTATEG PN
£AeYOVGOY GV KOV BuyaTpiKdV
ETAPELDV

Meimon pn eEAEYXOVGOV GUUUETOYMOY
and TOANcN 1060600 BuyaTpKdOY

Zoverhayic pe 110KTHTEG

Amotéleopo meprodon

Aowrd cuvolikd £60da:

Awbéopa Tpog TdAnon
JPNHOTOOKOVOIKE GTOtYE L
EVEPYNTIKOD

- kEPIN/(ENpuiés) Tpéyovcug
mEPLOdOV
ZOVOALOYLOTIKES SLPOPEG
HETOTPOTNG EMLYEPHATIKDOV
dpuoTNPOTHTOV EEMTEPIKOD
Enavektipnon vroypedoemv
TOPOYDV TPOCHTIKOD
Mepidio ota Aourd cuvolkd £50d0
TOV ENEVOVGEMV TTOV EVOTOIOVVTAL [E
™ pébodo g kabapng Bong
Avaforropevog eopog enti g
EMOVEKTIUNONG TNG VIOYPEDCNG
TUPOYDY TPOGHOTIKOD
Aowtd 6uvolkd £6080 mEPLOdOV
pETa amd popovg

LVYKEVTPOTUKG GUVOMKE £6000
TEPLOSOV pETA POPOV

Ynrorouro Tnv 30/06/2014

Inp.

25

18. Kepahroma

ApOpog Meropko Ynép To A’,me/KU' Aowra Képdn a1g Amod1d. oTovg . Mn Xivodro 15.
, . p Evloyng . . . ehéyyovoeg .
Metoyodv Kepararo Aptio . Amo0/xa Néov IdwokTiTEG TG . Keporaiov
Atiag " copp/yég
Mntpikiig
770.328.883 231.099 3.834.276 (4.008) 52.576 (3.518.468) 595.475 127.308 722.783
47.735 14 33 - 3) 14 58 - 58
- - - - - - - 66 66
- - - - 1.058 - 1.058 - 1.058
- - - - - (1.446) (1.446) 1.240 (206)
- - - - - - - (4.126) (4.126)
- - - - - - - 492 492
47.735 14 33 - 1.055 (1.432) (330) (2.328) (2.658)
- - - - - (76.245) (76.245) (5.896) (82.141)
- - - 9 - - 9 3 12
- - - - 8 - 8 - 8
- - - - - (64) (64) (6) (70)
- - - - 297 - 297 - 297
- - - - - 17 17 1 18
- - - 9 305 (47) 267 () 265
- - - 9 305 (76.292) (75.978) (5.898) (81.876)
770.376.618 231.113 3.834.309 (3.999) 53.936 (3.596.192) 519.167 119.082 638.249

O1 GVVOOEVTIKES ONUEIDTELS ATOTEAODY OVOTOOTAGTO UEPOS TV EVOLGUETDY GOVOTTIKOV ECOIVIOIQY OIKOVOUIK®Y KOTOOTAGEDY

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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INVESTMENT GROUF

ENAIAMEZEX OIKONOMIKEYX KATAXTAXEIX
THE 30" IOYNIOY 2015

ETAIPIKH ZYNOIITIKH KATAXTAXH METABOAQN TQN IAIQN KE®AAAIQN (01/01-

30/06/2015)

Tood oc € '000

Ynéhrovro tnv 01/01/2015

Ano0epatikod HETATPEYILOV OpOAOYLKOD doveion

Metagopd peta&d amod/kdv Kot anoTeElecHATOV €16 VEOV

Toverhoyig pe 1O10KTHTES

Amotéheopo meprodon

Aowd cuvolkd £60d0:

Aotd 6uVolKa £6080 TEPLOdOL pETE 0MTd POPOVG
ZUYKEVTPOTIKA GUVOMKA £6080 TEPLGOOV PETE POPOV

Ynrorouro Tnv 30/06/2015

Aplﬂ;u'?g Ms‘r(rlxu«i Y’nép To ;::;gf{f]’; Ao ) Kép(?l] &1 Zivoro ’Iﬁ.
Mertoydv Kepararo ApTio Atia Amo0/Kd Néov Kegparaiov
937.122.261 281.137 3.873.867 - 35.481  (3.267.905) 922.580
- - - - (197) 197 -
- - - - 463 (463) -
- - - - 266 (266) -
- - - - - (84.338) (84.338)
- - - - - (84.338) (84.338)
937.122.261 281.137 3.873.867 - 35.747  (3.352.509) 838.242

Ol GVVOOEVTIKES OUELDTEIS OMOTEAODY AVATOOTATTO HUEPOG TWV EVOIGUETOV GOVOTTIKOY

ETAIPIKH XYNOIITIKH KATAXTAXH METABOAQN

30/06/2014)

Toaod oc € '000

Yrorowwo Tyv 01/01/2014 (Avapopgopévo)

AVENOT HETOYIKOD KEPAAUIOV OO HETOTPOTY OLOAOYIDV
HETATPEYILOV OpOAOYLOKOD daveion

Amo0epaTikd HETOTPEYIHOV OHOLOYIIKOD doveion
Toverhoyig pe 1O10KTHTES
Amotéheopo meprédov
Aowd cuvolikd £60d0:
Enevdvoeig oe ovyyeveis:
- kEpON/(Enpiég) Tpéyovoag meptddov
Aotd 6uVolKd £6080 mEPLOdOV pETE 0TTd POPOVG
ZUYKEVTPOTIKG GUVOMKA £6080 TEPIGdOV PETE POpOV

Ynrorouro Tnv 30/06/2014

Ol GVVOOEVTIKES OUELDTEIS AMOTEAODY QVATOOTACTO UEPOS TWV EVOIGUETOYV GOVOTTIKOV ECOUNVIAIWY OIKOVOUIKDV KOTATTATEDY

eCaunviaioy 01KoVOUIK®OV KOTOOTATEMY

TQN IAIQN KE®PAAAIQN (01/01-

Apiopée Metopuo  Yaép To ‘g"f‘l’g; 'l‘]‘; Ao Képon 15 Livoio I5.
Mertoyav Kepararo ApTio Aciag Amo0/xé Néov Kegoraiov
770.328.883 231.099 3.834.276 - 55.725  (3.008.330) 1.112.770
47.735 14 33 - ©)] 14 58
- - - - 1.058 - 1.058
47.735 14 33 - 1.055 14 1.116
- - - - - (133.428) (133.428)
- - - 1.574 - - 1.574
- - - 1.574 - - 1.574
- - - 1.574 - (133.428) (131.854)
770.376.618 231.113 3.834.309 1.574 56.780  (3.141.744) 982.032

MARFIN INVESTMENT GROUP A.E. SZYMMETOXQON, Acogdpog Oncéac 67, 146 71 Knotowd.
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MAR I l N ENAIAMEXEX OIKONOMIKEX KATAXTAXEIX

INVESTMENT GROUFP THX 30X JOYNIOY 2015

XYNOIITIKH KATAXTAXH TQN TAMEIAKQN POQN (01/01-30/06/2015)

O OMIAOX H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
30/06/2015 30/06/2014 30/06/2015 30/06/2014

Znmiéc mEpLodov mpo Popov 0o cuveiopeves dpasTnpLoTTES (51.115) (79.741) (84.338) (133.427)
TIpocappoyég ota kéEpdN 110.977 91.908 78.200 127.075
Tap. Poég améd hevt/kég dpact/teg Apwv Tig peTaforis Tov KeP. Kiviong 59.862 12.167 (6.138) (6.352)
Metaporéc keparaiov kivnong
(AvENoT) / peimon amobepdtov (4.770) (6.507) - -
(A0ENON) / peiwon anoutnoeov (42.263) (26.610) (470) 837
Avénon / (ueiwon) vroypedoe®v 48.283 22.026 1.111 297
(AvENoN)/peiwon epmoptkoD XaUPTOPLAAKIOL - - - 135

1.250 (11.091) 641 1.269
Tapgrakis poég amd AsLTovpyIKés dpacsTnpréTnTeg 61.112 1.076 (5.497) (5.083)
Kotapindévreg toxot (41.856) (59.337) (21.393) (12.384)
Korapinbeic 9opog elcodfpatog (4.183) (3.279) - (1)
Kaeapé’g TOpEOKEG poéqr amé Ae1TOVPYIKEG dPacTNPLOTNTEG 0T 15.073 (61.540) (26.890) (17.468)
ouveopeves dpacTnproTnTEg
Kabapég raperokéc poéc amd rertovpyikés dpastnpréTnNTES 0M6
Swakoncioeg SpooTnPLoTTES 5.278 (705) ] )
KaBopic Taperokéc poic and Aertovpyikés dpactnprotnTeg 20.351 (62.245) (26.890) (17.468)
Tapgrokég poig amd emevoVTIKEG dpacTNPLOTNTESG
Ayopéc evompatov nayiov (24.759) (7.561) (24) 7)
Avyopéc achpatmv toyiov (2.509) (2.399) - 1)
Avyopéc emevdioenv og akivito (76) (1.179) - -
TToloeig evodpatmv Kot GUAmv tayiov 774 9.987 1 1
Mepicpata sionpoydivia 12 150 - -
Enevdioelg epmopiko yopt/kiov Kot ypn/kdv ototyeiov evepyntikod oe
goAoyn o&ia péom amoteresUdTOV (5.294) 181 . .
Enevdvoelg oe Buyatpikés kon cuyyeveic 27 (32) (41.028) (36.847)
Tokot mov gtompdyOnkov 653 2.036 344 1.399
Advewn yopnynbévia oe cuvdedepévo pépn - - (6.578) (8.053)
Ewonpa&eig amd yopnyndévia davelo oe cuvdedepéva uépn - - 4.786 1.620
AnomAnpon vroypedoemy Buyatpinig - - - (251.836)
Elonpdeig emyopnynoemv 833 1.556 - -
Kaeapé’g TOpEOKEG poéqr ané emevoUTIKEG dpacTNPLOTNTES UTTd (30.339) 2739 (42.499) (203.724)
ouveopeves dpacTnproTnTEg
KaBapég taperokéc poéc amd emevovTIKEG dpacTNPLoTNTES OO } 60 : ;
dwukongioeg dpacTnProéTNTEG
Ka@apés tapsraxis poig amé emevouTikEg dpactnproTnTeg (30.339) 2.799 (42.499) (293.724)
Tapgrokég poig amd ypnraTodoTIKEG dpucTNpLoTNTES
"Exdoon kowdv petoydv Buyoatpikng - 66 - -
Advewa avonedévta 71.717 280.828 55.727 251.836
Advero tinpwévia (90.855) (299.539) (34.612) -
Etopoéc/(expoéc) and petafolréc mocootdv o€ velotdueves Buyatpikég (109) (39) - -
Mepiopata TAnpobévia e un eEAEY0V0EG GOUUETOYES (1.261) (1.549) - -
Advewa avaineBévta and cuvdedepivo pépn - - 2.900 370
E&opMioelg voypedoemv amd xpnuotodoTikes moddoelg (526) (407) - (5)
Kaeapé’g Taperaxég poég amé YPNRATOSOTIKES dPUSTNPLOTNTES OO (21.034) (20.640) 24015 252201
ouveopeves dpacTnproTnTEg
KaOapég Taperaxég p(zéq amd YPNRATOSOTIKEG dPUSTNPLOTNTES OO } (34) : ;
dwukongioeg dpusTNPLoTNTES
KaBopic Taperokés poic ano ypnpotodotikic dpactnproTnres (21.034) (20.674) 24.015 252.201
Ka()(}pf] (peioon)/ aﬁén'm] oTa 'mu'swkd dabéona, Tapelakd (31.022) (80.120) (45.374) (58.991)
16000VOLa KO dEGpEVPEVES KaTaOEGELG
Tauf;twcd 61(19%‘(‘51;101, TOUEWKA 100JVVOIO KOl SECUEVUEVEG KOTAOEGES oTNV 140.596 206.603 50.825 111.861
apxn ™g meptodov
TUVOALOY LOTIKEG OLPOPES OTOL TOUELOKE SLOECTLE, TOUELOKA 1GOOVVOLLL
Kat Secpevéves KaTabéoelg amd cuvellopeves SpaoTnPLOTNTEG 486 203 ! (15)
Taperakd 100£01pa, TAPEIOKAE 160OVVANO KOl dEGPEVNEVES KaTOOEGEG 110.060 126.686 5 450 50855

670 TELOG TNG TEPLHdOV

O1 GVVOOEVTIKES ONUEIDTELS ATIOTEAODY OVOTOOTAGTO UEPOS TV EVOLGUETDY GOVOTTIKOV ECOIVIOIQY OIKOVOUIK®Y KOTOOTAGEDY
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Ot Tpocappoyéc ota KEPON OVAAVOVTAL MG aKoA0VOMC:
O OMIAOX H ETAIPEIA
oo o € 000 01/01- 01/01- 01/01- 01/01-
30/06/2015 30/06/2014 30/06/2015 30/06/2014
TIpocappoyig ya:
AmooPeon EVEOUATOV/GVA®V TEPLOVGLOKOY GTOEI®V 45.301 42.313 235 233
Metafolég oTig VIoYPEOGEG AOY® GLVTOEI030TNGNG TOV TPOCOTKOD 1.281 1.392 12 10
TIpoPréyerg 5.828 6.098 - -
Amopeinon otoygimv evepynTikod - 12 60.381 114.374
(Képdn)/Cniég evhoyng aéiog emevdvoewv og akivnta (99) 1.654 - -
Mn npaypatoromdévia képdn/(Enég) amd cuverhaypotikés Stopopég 1.689 517 1 15
(Képdn)/ {nuiég amd v mdinon evedpotov & Guiov toyiov 635 (661) 1) 1)
Oy i i o syl el o e S
Mepidio kabapdv (kepddv) / (MO 0d GLYYEVEIG TOV EVOTOLOVVTAL LE TN
nébodo g kabapng Béong 1718 501 B .
(Képdn)/in !Llég amd TdANoN xpnu/lcd)v crotxs{wv oge ebhoyn aélo péow 2741 ©) ) :
ATOTELEGUATOV KOl EUTOPIKOD XUPTOPVAAKIOV
(Képdn)/Enpuég and mdAnon peptdiov Buyatpikdv/cuyyevav - (762) - -
Iliototkoi ToKOL Kot GuVaET £6050 (1.247) (1.670) (973) (1.500)
Xpewotikoi TOKOL Kot cLVaQT EE0d0 53.502 48.490 18.545 12.253
"Ecoda and pepiopata (24) (34) - -
AnocBéoelg emyopnynoeov (445) (521) - -
"Ecoda and ypnoiponoinon tpoPAiyemv mponyoduevey xpioemv (1.722) (976) - -
Mn tapetakd (€c0da)/E0da 113 275 - -
Tovoro 110.977 91.908 78.200 127.075

O1 GVVOOEVTIKES ONUEIDTELS ATOTEAODY OVOTOOTAGTO UEPOS TV EVOLGUETDY GOVOTTIKOV ECOIVIOIQY OIKOVOUIK®Y KOTOOTAGEDY
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INVESTMENT GROUF OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

II. XHMEIQXEIX EIII TQN ENAIAMEXQN EZEAMHNIAIQN XYNOIITIKQN
OIKONOMIKQN KATAXTAXEQN

1. TENIKEX IAHPO®OPIEX I'TA TON OMIAO

Ot Owovoukég Kartaotdoelg tov Opidov kot g Etaipeiog €xovv ovvtaybel ocOpeovo pe to
Aebvn Tpotoma XpnUatookovoulkng Avaeopdg, 0nmg avtd €yovv ekdobel and tv Emitponn
AebBvav Aoyiotikav Ilpotdmtov kat £yovv viobetn el and v Evponaikn Evoon.

H Etapeic «MARFIN INVESTMENT GROUP ANONYMOZX ETAIPEIA TYMMETOXQN» pe
owakpitikd titho MARFIN INVESTMENT GROUP (MIG), edpevel otnv EAAGSa otov dnpo
Knowowag Attikne. H didpxeia tng Etaipeiag eivar 100 ypodvia and tn cbotacon g Kot umopei va
nopatabel pe amdopaon g 'evikng Xvvéievong.

H MIG Aettovpyel o¢ avdvoun €toipeic. GUUUETOYDY GOUE®OVA HE TNV €AANVIK) vopobecio Kot
edkotepa Tig dwatdéelg tov KN, 2190/1920 mepi avovdumv etopeldv, o¢ avtog toyvel. Ot
Owovopkéc Koataotdoelg avoaptdvior otnv totooeiida www.marfininvestmentgroup.com. Ot
petoyéc g Etaipeiog eivar eonyuéveg oto Xpnuatiotipio Abnvev. H petoyn g Etaipeiog
ovppetéyel otov I'evikd Aegiktn tov X.A. (Bloomberg Ticker: MIG GA, Reuters ticker: MIGr.AT,
ocOuporo OAXHZ: MII).

Baowd avtkeipevo dpactnplotntag tov Opidlov eivar n emkévipoon oe e£ayopéc €TAIPELDV,
UETOYIKEG CUUUETOYEG KOl €mevdvoelg oty EALGSa, otnv Kvmpo kot otnv gupitepn meployn g
Notwoavatoikng Evponng. Metd tnv amoenévovon Tov Tpomellk®dv Kol YPNUATOS0TIK®V
ovppetoydv to 2007 kar pio cepd eE0yopmdV Kol GLYXOVEVCEMV ETULPELDOV, 1 dPASTNPLOTNTA TOL
Opilov emkevIpOVETAL GE 6 AEITOVPYIKOVC TOUELS:

e Tpoéopipa kot 'ahokToKOHIKA,

o Metagopéc,

o [TAnpoeopikn kot Tniemikovavieg,
e Xpnuatootkovoukég Ynnpeoieg,

e Ymnpeoieg Yyeiac, kot

o Etaipeieg [drotikdv Kepalaimv.

Kaztd v 30" Tovviov 2015 to cvvoro Tov Tpoconikod tov Opidov Arav 12.215 droua, evéd tmv 30"
Tovviov 2014 frav 11.448 dropa. Kotd tmv 30" Tovviov 2015 kot 2014 0 aptBpodc tpocmmikod g
Etapeiac ntav 49 kot 51 epyalopevol avtictoiya.

Ot etapeieg tng MARFIN INVESTMENT GROUP ANONYMOZX ETAIPEIA XYMMETOXQN mov
nepliapfavovioar otig evomoinuéveg Owovopikés Kataotdoeslg, xabdg kot ot ovéleykteg
(QPOPOAOYIKA YPNOELG TOVG TOPOVGLALoVTaL aVAALTIKA TN onueimon 2 TV eVOIGUES®OV GUVOTTIKOV
Owovopikov Kataotdcemv.

Ot evomompuéveg Owcovouikég Kataotaoeig tov Opidov MIG evomolovvtar pe 1 péBodo tng
kaBapng 0éonc otic Owovoukég Kataotaoelg tmg TPAIIEZAY TIEIPAIQY A.E., n omoia &ivat
gykateotnuévn oty EALGda kot g omoiag 10 GLUVOALKO T0G0GTO cvupetoyng otnv Etoapeia v
30/06/2015 avépyetal og 28,50%.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aso@opog ®ncémg 67, 146 71 Kneiowa
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SHMEIQZEIZ ENI TQN ENAIAMEXQN TYNOIITIKQN
OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

2. AOMH KAI APAXTHPIOTHTEX TQN ETAIPEIQN TOY OMIAOY

H dopn tov Opirov v 30/06/2015 éyxet wg €€Nc:

MARFIN

VIVARTIA

EYMMETOXON AE.

11,80% TT,78%

ATTICA AE.
EYMMETONON

100,00%

MG AVIATION
HOLMNGS LIMITED

MIG AVIATION 1
LIMITED

100,00%

MIG AVIATIHON 2
LIMITED

50,007

FAl ASSET
MANAGEMENT GMEH

51,00°%

FLIGHT AMEULANCE
INTERMNATIONAL

RENT-A-JET
AKTIEMGELLSCHAFT

100,007

SKEYEERV AE,

100,007

ATHEMIAN

ENGINEERING A E.

= HNGLULARLOGIC AE.

TPODIMA & MAHPOBOPIKH & HAMADE
FAAAKTOMIKA METAROPEE THAEMIKOINONIED ¥IEIAT PRIVATE EQINTY
o2, 08% 100,00% 100.00% 100,00%

AGKA YTEIAAE.

——— @YTATFIKH

aeveasade  EYFFEMHE

KYTPIAKH AHMOEIA
ETAIPEIA TOYPIETIKHE

ANANTYZHE ATA.

MIG LEFSUIRE & REAL
ESTATE CROATIA B.V. 4

ESUNCE KONCERN D.O,
ZAGREB

100,00%

MIG REAL ESTATE
[SEREIA) B.V.

JEC ROBHE KLUCE
BECGRAD

100, D0

MIG
ENVIRONMENT AE.

MIG MEMA A E,

Enpeivon: H pnmpikn sToipeio svT@ooeran oroyv ADIToupyikd Topia Twy {pnParoo Koy oKy UTTnpea iy
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OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

2.1 Tlivakag EvOTol0VNEVOV £TOLPELOV KoTd TV 30/06/2015

O mopakdto wivakag Tapovoldalel Tig evomolovpueveg gtaipeieg tg MIG katd tv 30/06/2015, ti¢
€0PEG TOVG, TO AVTIKEIUEVO dPASTNPLOTNTAS TOVG, TIG AUECEG KAl EUUETEG CVUNUETOYEG NG Etanpeiag
EML TOV HETOYIKOV TOVE KEPOANI®VY, TN HEB0OO gvomoinong, Kabd¢ Kal TIg OVELEYKTEG XPTOELC.

Enovopia Etapsiog

MARFIN INVESTMENT GROUP A.E.
LYMMETOXQN

Ouyarpuég Tng MIG
MARFIN CAPITAL S.A.

VIVARTIA XYMMETOXQON A.E.

MIG LEISURE LTD
MIG SHIPPING S.A.

MIG REAL ESTATE (SERBIA) B.V.

MIG LEISURE & REAL ESTATE
CROATIAB.V.

SINGULARLOGIC A.E.

SKYSERV ANQNYMOX ETAIPEIA
EIMTEIAY EEYTIHPETHEHE
AEPOZKA®ON (npémv OLYMPIC
HANDLING ET. EIL. EEYIL. AEP/OQN
AE)

ATHENIAN ENGINEERING ANQNYMOSX
ETAIPEIA SYNTHPHEHE KAI
EIMEKEYHE AEPOSKA®ON (mpdmy
OLYMPIC ENGINEERING
AN.ET.LYNTHP. & ETIIZK. AEP)

MIG AVIATION HOLDINGS LTD

TOWER TECHNOLOGY LTD

MIG ENVIRONMENT A.E.
LYMMETOXQN & ETIENAYZEQN
MIG MEDIA A.E. TAPOXHX
ATAOHMIZTIKOQN YITHPEZIQN

Ovyatpuciy Tng MIG LEISURE LTD

KYTIPTAKH AHMOZIA ETAIPEIA
TOYPIZTIKHXE ANATITYZEQE ATA

Ouyatpuci g MIG SHIPPING S.A.
ATTICA XYMMETOXON A.E.

Ovyatpui Tng MARFIN CAPITAL S.A.

A.©.K.A. YTEIA AEE.

Ouyatpuc) ™ MIG REAL ESTATE
(SERBIA) B.V.

JSC ROBNE KUCE BEOGRAD (RKB)

"Edpa

Elada

BVI®

EMGda
Kompog
BVI®

OMavdia

OMavdia

EMGda

EMada

EMGada

Kompog

Kompog

EMada

EMada

Kompog

EMGda

EMada

ZepPio

Ovyatpwkég s MIG AVIATION HOLDINGS LTD

MIG AVIATION 1 LTD

MIG AVIATION 2 LTD
FAIRENT - A - JET
AKTIENGESELLSCHAFT

FAlI ASSET MANAGEMENT GMBH

Kompog
Kompog
Teppavia

Teppavia

AvTtikeipevo
dpusTNproTTOS

Etoupeio
GULUETOY MV

Etoupeia
GULUETOY MV
Etoupeia
GUUHETOYDOV &
£MEVOVGEOV
Awyeipion
enevdhoemv
Etoupeia
GUHETOY DV
Awyeipion
£MEVOVOEOV
Awyeipion
£MEVOVOEOV
Etoupeio
TANPOPOPLUKOY
cvotnpdtev &
EPUPUOYDV
TANPOYopIKTg

Etaupeia entyeiog
gbummpémong
EPOCKAPOY

Etoupeia
covtpnong &
EMOKEVNG
aep/pdv

Etoupeia
GULUETOY DV
Etoupeia
GULHETOY DV
Etoupeia
GULUETOY DV
Ymnpeoieg
Sagripong

Awyeipion
EevodoyELloKNg
povadag

Etoupeio
GUUETOY MV

TMopoxn
VINPECLOV
1Babag &

2Ba0og
mepibaiyng

Awyeipion
oKWV TOV

Expetdiievon
EMKOTTEPOV
Adpaviig
Agpodrakopudn
acleviov
Awyeipion
AEPOCKAPOV

%
Apsgong
Zop/xig

100,00%

92,08%

100,00%

100,00%

100,00%

100,00%

63,20%

100,00%

100,00%

100,00%
100,00%
100,00%

100,00%

11,60%

32,76%

% "Eppeong
Zop/yig

Mnrtpwn Erapeia

22,50%

75,08%

77,78%

37,62%

83,00%

100,00%
100,00%
51,00%

50,00%

% Zuov/kng
Zop/yig

100,00%

92,08%

100,00%

100,00%

100,00%

100,00%

85,70%

100,00%

100,00%

100,00%
100,00%
100,00%

100,00%

75,08%

89,38%

70,38%

83,00%

100,00%
100,00%
51,00%

50,00%

M£60d0g
Evomoinong

O\kn Evortoinon

Ok Evontoinon

Ok Evontoinon
OMkr) Evomoinon

OMkr] Evoroinon

OMkr] Evoroinon

O\ Evortoinon

OMkry Evomoinon

O\kn Evontoinon

O\ Evontoinon
Ok Evortoinon
OMkr] Evoroinon

OMkr] Evoroinon

OMkr) Evomoinon

O\ Evontoinon

OMkr] Evomoinon

O\ Evontoinon

OMkr] Evoroinon
O\ Evontoinon
Ok Evontoinon

Ok Evontoinon

AvéleykTeg
Dop/iég
Xpioeig (5)

2012-2014

(&3]

2009-2014

(6}

2008-2014

2009-2014

2009-2014

2011-2014

2012-2014

2008-2014

2009-2014
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Enovopia Etapsiog

Ouyatpun g FAI RENT - A-JET
AKTIENGESELLSCHAFT

FAI TECHNIK GMBH

"Edpa

Teppavia

Tuyyeviic e MIG LEISURE & REAL ESTATE CROATIA
B.V.

SUNCE KONCERN D.D.

OMIAOZX VIVARTIA

Ovyarpukés g VIVARTIA
XYMMETOXON A.E.

AEATA A.B.E.E. TPO®IMON (npimv
AEZMOX ANAIITYZIAKH A.E.)

GOODY'S A.E. YITHPEZIEX EXTIAZHX
(npodnv INVESTAL EXTIATOPIA A.E.)

MITAPMIIA XTA®HX A.B.E.E. (mpomv
KA®E AAKYONH A.E.)

VIVARTIA LUXEMBURG S.A.

Ovyatpkés g AEATA A.B.E.E.
TPOPIMON

EYPQTPODEL EAAAX A.E.B.E.

BI'AA A.E.B.E.

UNITED MILK HOLDINGS LTD

UNITED MILK COMPANY AD

Ovyarpkés g GOODY'S ALE.
BALKAN RESTAURANTS S.A.

HELLENIC CATERING AE.

HELLENIC FOOD INVESTMENTS AE.

AOHNATKA KAGEZAXAPOIIAAXTEIA
A.E.B.E.

EXTIATOPIA EYKAPIIIAX A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
ANATOAIKHX KPHTHE A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
EMIIOP. EIIIXEIP. TEMIIQN A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
YXEPPON A.E.

EXTIATOPIA KABAAAX AE.

EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA NEPATZIQTIZXAX A.E.

Kpoartia

EMGda

EMGda

EMada

Aov&eppovpyo

EMada

EMGda

Kompog

Bovhyapia

Bovhyapia

EMGda

EMada

EMada

EMGda

EMGda

EMada

EMGda

EMGda

EMada

EMGda

AvTikeipevo
dpasTNPLéTNTOS

Zvvtipnon
AEPOCKAPOV

Etoupeio
GUUETOY MV

Hopayoy &
sumopio
YOAOKTOKOUIK®V
TPOTOVTOV
Etoupeia
GUUHETOYDOV &
£MEVOVOEOV
Moapayoy &
sumopio
KOTEYLYHEVOV
TPOTOVTOV
Etoupeia
GUUHETOYDOV &
£MEVOVOEOV

Moapayoy &
sumopeio
{motpopdv
Hopayoy &
sumopio
TUPOKOUIKOV
TPOTOVTOV
Hopayoy &
sumopio
YOAOKTOKOUIK®V
TPOTOVTOV
Etoupeio
GUUHETOX DV &
EMEVOVCEMY

Kogelayopomhoc
teio
Buopnyavia
payntov &
TpoQipmy -
gumopio
Etoupeio
GUUHETOXDV &
EMEVOVGEMY
Kagelayaponrac
teio
Eoctwatopua -
Kogeloyopomhoc
telo
Eoctwatopua -
Kogpelayopomhoc
teio
Eoctwatopa -
Kagelayaponhac
telo
Eoctwatopua -
Kogelayopomhoc
teio
Eoctwatopa -
Kagelayaponhac
telo
Eoctwatopa -
Kagelayaponhac
telo
Eoctwatopua -
Kogelayopomhoc

teio

% "Eppgong
Zop/ypig

51,00%

49,99998%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

50,27%

92,08%

46,96%

55,25%

56,40%

50,55%

46,96%

46,96%

92,08%

% Zov/kng
Zop/xig

51,00%

49,99998%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

50,27%

92,08%

46,96%

55,25%

56,40%

50,55%

46,96%

46,96%

92,08%

Mé£60d0g
Evomoinong

O\ Evontoinon

Koabopn Oéon

Ok Evontoinon

Ok Evortoinon

OMkr] Evomoinon

O\kn Evontoinon

OMkr] Evomoinon

O\ Evontoinon

Ok Evontoinon

OMkr) Evomoinon

OMkry Evoroinon

O\kn Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon

Ok Evontoinon

O\ Evontoinon

OMkry Evoroinon

O\ Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon

Ok Evontoinon

AvéleykTeg
Dop/iég
Xprioeis (5)

2010-2014

2010-2014

2010-2014

2010-2014

2007-2014

2009-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2008-2014

2010-2014

2010-2014
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MARFIN

INVESTMENT GROUF

THMEIQXEIX EIIl TON ENAIAMEZQN LYNOHNTIKQN
OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

Enovopia Etapsiog

EXTIATOPIA XAPIAAOY A.E.

KAD®EZAXAPOITAAXTEIA BEPOIAY A.E.

KA®EZAXAPOITAAXTEIA TTAPAAIAS
AE.

WHITE MOUNTAIN AE. (mpémy
NAYTIAIOE A E.)

IBIZKOZ A.E

KADEZAXAPOITAAXTEIA MAPINAZ
ZEAY AE.

APMA EIIENAYTIKH A.E.

EVEREST A.E. ZYMMETOXQN &
EIIENAYXZEQN

EXTIAZEIX AITAIOY A.E.

KA®EXTIATOPIA EMIIOPIKQN
KENTPQN A.E.

ALBANIAN RESTAURANTS Sh.P.K.
W EINIXEIPHXEIZ EXTIAZEQY A E.

EXTIATOPIA ITAAAHNHX A.E.

EXTIATOPIA IAION A.E.

EZEE AAMYPOY BOAOY A.E.
EETIATOPIA ZAXAPOTIAASTEIA
TEYSITIAOIA A.E. (mpémv ESTIATOPIA
KAD®EZAXAPOIIAASTEIA TAYDAAAS
AE)

EXTIATOPIA ABANA AE.

Ouyarpkég g HELLENIC FOOD
INVESTMENTS AE.

EXTIATOPIA ZAXAPOITAAXTEIA
HOLLYWOOD A.E.

EXTIATOPIA ZAXAPOITAAXTEIA ZEYEH
AE.

EXTIATOPIA ITATPQN A.E.

EZEE KOPIN®OY A.E.

KA®EXTIATOPIA METPO
BOYAIAI'MENHX A.E.

Ovyarpukég g MITAPMITIA X TAGHX
A.B.E.E.

GREENFOOD A.E.

UNCLE STATHIS EOD

AAEZIZ AEB.E

MIX. APAMITIATZHX A.B.E.E.

"Edpa

EMGda

EMGda

EMada

EMada

EMada

EMGda

EMGda

EMada

EMada

EMada

AMBavio

EMGda

EMGda

EMada

EMada

EMada

EMGda

EMada

EMGda

EMGda

EMGda

EMada

EMGda

Bovyapia

EMada

EMada

AvTikeipevo
dpasTNPLéTNTOS

Eoctwatopua -
Kogelayopomhoc
telo
Kagelayaponrac
€0 (Adpavig)
Kagelayaponrac
teio (Adpavig)
Kagelayaponrac
teio
Eoctwatopua -
Kagelayaponrac
telo
Kagelayaponrac
teio
Eoctwatopua -
Kogeloyopomhoc
telo
Etoupeio
GUUHETOX DV &
EMEVOVGEMY
Kagelayaponhac
teio
Kagelayaponhac
teio
Ectwatopa -
Kagelayaponhoc
telo
Kagelayaponrac
teio
Eoctwatopua -
Kogelayopomhoc
telo
Ectwatopa -
Kagelayaponhac
telo
Eotwatopua -
Kagelayaponhac
telo

Ectwatopa -
Kagelayaponhac
telo

Eoctwatopua -
Kogelayopomhoc

teio

Ectwatopa -
Kagelayaponhac
telo
Eoctwatopua -
Kogpelayopomhoc
teio
Kogelayopomhoc
teio (adpovng)
Eoctwatopua -
Kogeloyopomhoc
teio
Kogeloyopomhoc

teio

EncEepyacio &
Tumonoinen
OTOPOKNTEVTIKAOV
TPOIOVTOV
Moapayoy &
gumopia
KOTEYLYHEVOY
Aoyovikov &
TPOPipOV
Xovdpiko umodplo
TOTOTOMHEVOY
Coyapwddv
TPOTOVTOV
Epy.napayoynig
Toponttdv, {hung

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

46,96%

89,61%

78,40%

41,59%

92,08%

91,87%

47,42%

92,08%

92,08%

75,50%

46,96%

81,91%

92,08%

92,08%

36,83%

91,75%

92,08%

48,61%

48,82%

37,70%

35,19%

31,84%

71,49%

92,08%

46,96%

45,12%

% Zov/kng
Zop/xig

46,96%

89,61%

78,40%

41,59%

92,08%

91,87%

47,42%

92,08%

92,08%

75,50%

46,96%

81,91%

92,08%

92,08%

36,83%

91,75%

92,08%

48,61%

48,82%

37,70%

35,19%

31,84%

71,49%

92,08%

46,96%

45,12%

Mé£60d0g
Evomoinong

O\ Evontoinon

O\kn Evortoinon

OMkr] Evomoinon

OMkry Evoroinon

OMkr] Evoroinon

O\ Evontoinon

O\kn Evontoinon

OMr] Evomoinon

OMkr) Evomoinon

OMkr] Evomoinon

OMkr] Evomoinon

O\ Evontoinon

O\ Evontoinon

OMry Evomoinon

OMkr) Evomoinon

OMkr] Evoroinon

Ok Evontoinon

OMkry Evomoinon

O\kn Evontoinon

O\ Evontoinon

O\ Evontoinon

OMkr) Evomoinon

Ok Evontoinon

Ok Evontoinon

O\ Evontoinon

OMkr) Evomoinon

AvéleykTeg
Dop/iég
Xprioeis (5)

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2009-2014

2010-2014

2010-2014

2010-2014

2011-2014

2010-2014

2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2006-2014
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MARFIN

INVESTMENT GROUF

THMEIQXEIX EIIl TON ENAIAMEZQN LYNOHNTIKQN
OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

Enovopia Etapsiog

Ovyarpwkés s EVEREST ALE.
YMMETOXON & EITENAYZEQN

OLYMPIC CATERING AE.

EVEREST TPO®OAOTIKH AEBE

ITAXTEPIA A.E. EIIENAYXZEQN
EXTIAZEQY & ZYMMETOXQN

T'. MAATEZOIIOYAOZX A.E. EIAQN
ATATPO®HZ

TEYZH E.B.A.E.

TPO®H A.E.E.

OHMIZMENH OIKOI'ENEIA A.E.
TAY®AAA A.E. EIAQN AIATPO®HZ
TIEPIZTEPI A.E. EIAQN ATATPO®HX
KOPY®H A.E. EIAQN AIATPO®HZ
AEKAEEI A.E. EIAQN ATATPO®HZ

YMHTTOY A.E. EIAQN AIATPOOHX

KAMAPA A.E. EIAQN AIATPO®HZ

EVENIS A.E. EIAQN AIATPO®HZ
KAAAI®EA A.E. EIAQN AIATPODHZ
TTATHZIA A.E. EIAQN AIATPOOHX

TIAATEIA A.E. EIAQN AIATPO®HX

ANTQNIOS API'YPOIIOYAOX & SIA EE
(tpémv ANTZANH - HTEOYKAAAS A E.
& SIAEE)

EVERCAT A.E. [IAPOXHX
TEXNOI'NQXIAY KAI EKITAIAEYXEQX

HPAKAEIO A.E. EIAQN ATATPO®HX
BAPEAAX A.E. EIAQN AIATPODHZ
EVERFOOD A.E.E.

A.DPEPHZX A.E. EIAQN AIATPO®HX

EVERHOLD LTD

MAKPYTTANNH A.E. EIAQN AIATPO®HX
XTOA MONOIIPOZQITH E.ILE.
HAIOYIIOAH A.E. EIAQN AIATPO®HX
MAPOYZXI A.E. EIAQN ATATPO®HX
OLYMPUS PLAZA CATERING A.E.
MAGIC FOOD A.E. EIAQN ATATPO®HX
FOOD CENTER A.E. EIAQN ATATPO®HX

AXAPNON A.E. EIAQN ATATPO®HX

"Edpa

EMada

EMGda

EMGda

EMGda

EMGda

EAMGS o
EXAGSa
EXLGSa
EXAGSa
EXAGSa
EXAGSa

EMGda

EMGda

EMGda
EMGda
EMGda

EMGda

EMGada

EMGda

EMada
EMada
EMada

EMada

Kompog

EAMAGS o
EALGS o
EAAGSa
EAAGSa
EAAGSa
EXLGSa
EXAGSa

EMGda

AvTikeipevo
dpasTNPLéTNTOS

apromotiog &
CoyapomhaoTikig

Tpogodooio
aePOoKAPOY &
KvAKeio -
£0TIOTOPLOL
Ymnpeoieg duimv
ayabov &
Avay/pro - oot
PovvVT
Etoupeia
GUUHETOYDV &
£mevOHoEMV
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvTt (o€
ekkadapion)
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - daot
PovvVT
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvTt (o€
ekkadapion)
Avay/pro - oot
PovvVT
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT

Avay/pro - daot
PovvVT

Etaupeia mopoyng
TEeYVOYVOGiag &
eknaidevong
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - daot
PovvVT
Etoupeio
GUUHETOXDV &
EMEVOVGEMY
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - daot
PovvVT
Avay/pro - daot
PovvVT

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

91,05%

92,08%

91,29%

71,36%

63,70%

73,66%
92,08%
87,93%
46,96%
46,96%
56,17%

46,96%

75,37%

92,08%
46,96%
64,45%

60,77%

90,24%

92,08%

46,96%
27,62%
92,08%

67,22%

92,08%

46,96%
92,08%
92,08%
46,96%
46,96%
92,08%
92,08%

36,83%

% Zov/kng
Zop/xig

91,05%

92,08%

91,29%

71,36%

63,70%

73,66%
92,08%
87,93%
46,96%
46,96%
56,17%

46,96%

75,37%

92,08%
46,96%
64,45%

60,77%

90,24%

92,08%

46,96%
27,62%
92,08%

67,22%

92,08%

46,96%
92,08%
92,08%
46,96%
46,96%
92,08%
92,08%

36,83%

Mé£60d0g
Evomoinong

OMkr) Evomoinon

Ok Evortoinon

O\kn Evortoinon

Ok Evontoinon

O\ Evontoinon

OMkr] Evomoinon
O\kn Evontoinon
O\ Evortoinon
O\ Evontoinon
Ok Evortoinon
Ok Evontoinon

Ok Evontoinon

Ok Evontoinon

O\ Evontoinon
O\kn Evontoinon
O\ Evontoinon

Ok Evontoinon

Ok Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon
OMkr) Evomoinon
OMkr) Evomoinon

OMkr) Evomoinon

OMkr) Evomoinon

OMkr) Evomoinon
OMkr) Evomoinon
OMkr) Evomoinon
OMkr) Evomoinon
OMkr) Evomoinon
O\ Evontoinon
Ok Evontoinon

Ok Evontoinon

AvéleykTeg
Dop/iég
Xprioeis (5)

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014
2008-2014
2010-2014
2010-2014
2008-2014
2010-2014

2010-2014

2010-2014

2008-2014
2010-2014
2008-2014

2010-2014

2010-2014

2010-2014

2010-2014
2007-2014
2010-2014

2010-2014

2010-2014
2010-2014
2010-2014
2010-2014
2010-2014
2008-2014
2010-2014

2010-2014
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MARFIN

INVESTMENT GROUF

THMEIQXEIX EIIl TON ENAIAMEZQN LYNOHNTIKQN
OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

Enovopia Etapsiog

MEDICAFE ETAIPEIA EXTIAZEQY KAI
TPOPOAOZIAL A.E.

OLYMPUS PLAZA AE.

XOAAPI'OZ A.E. EIAQN AIATPO®HX

H. ©OPTOTHPAZX - E. KAAT'KOX & XIA
E.E.

BOYAIIIA A.E. EIAQN AIATPO®HZ

YXYNEPI'AZIA A.E. ZYMMETOXQN XE
EINIXEIPHXEIZ EIAQN AIATPO®HX

MANTQ A.E. EIAQN AIATPOOHX
TAAATEZI A.E. EIAQN AIATPODHZ

APOXIA A.E. EIAQN AIATPODHZ

KATZEAHXZ ZYMMETOXQN A.E.

EVERSTORY A.E.

KOMBOZXZ I'EYZEQN A.E. EIAQN
AIATPODHZ

DIAAAEADPEIQTIKH I'QNIA AE EIAQN
AIATPODHZ

TIAATEIA PENTH E.ILE.
Ovyarpkés g IAXTEPIA A.E.

ENENAYZEQN EXTIAXHE &
LYMMETOXQN

XQPOX KOAQNAKIOY A.E.
NTEAITAYDPAAAX AE.
AAYZIZ E.ILE.

PANACOTTA A.E. EIAQN AIATPO®HX

TIOYAIOY A.E.B.E.

EXTIATOPIA TIAAAIOY ®AAHPOY A.E.

PRIMAVERA A.E.
CAPRESE AE.
PESTO A.E. EIAQN AIATPO®HX

Ouyatpucn) g APOZIA A.E. EIAQN
AIATPO®HX

TEYXEIZ NOMIKHE E.TLE.
Ovyarpuci T HELLENIC CATERING
AE.

ESTIATOPIA ZAXAPOIIAASTEIA
TEYSITIAOIA AE. (mpémv EXTIATOPIA
KAD®EZAXAPOIIAASTEIA TAYDAAAS
AE)

HELLENIC FOOD SERVICE ITATPON A.E.

KA®EZAXAPOITAAXTEIA TTAPAAIAS
AE.

WHITE MOUNTAIN AE. (mpémy
NAYTIAIOE A E.)
KA®EZAXAPOIIAASTEIA MAPINAY
ZEAY AE.

Ouyatpuc) g EXTIATOPIA
MAAIAKOY A.E.

EZEE AAMYPOY BOAOY A.E.

"Edpa

EMGda

EMGda

EXAGSa
EXAGSa
EXAGSa
EXAGSa
EXLGSa
EALGS o

EMada

EMGda

EALGS o
EALGO o
EMGda

EMGda

EMada
EMada
EMada

EMada

EMada

EMGda

EMGda
EMGda

EMGda

EMGda

EMada

EMGda
EMGada
EMGada

EMGada

EMGda

AvTikeipevo
dpasTNPLéTNTOS

Avay/pro - oot
PovvVT
Eotwatopla - Zvax
Kkopé & Mivt
HapKeT
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Ymnpeoieg avimv
ayabov &
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - oot
PovvVT
Avay/pro - daot
PovvVT
Avay/pro - oot
PovvVT

Eotwatopio -
Avay/pro
Eotwatopio -
Avay/pro
Eotwatopio -
Avay/pro
Eotwatopio -
Avay/po
Eotwatopio -
Avay/puo (oe
exkabapion)
Eotwatopio -
Avay/pro (o€
ekkadapion)
Eotwatopio -
Avay/po
Eotwatopio -
Avay/po
Eotwatopio -
Avay/pro

Avay/pro - oot
@oVVT (adpaviic)

Kagelayaponhac
teio

Xovdpko epmodplo
(adparvig)
Kagelayaponhac
teio
Kagelayaponhac
teio
Kagelayaponhac
teio

Eoctwatopua -
Kogelayopomhoc

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

92,08%

78,34%

61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%
90,38%
50,21%

21,91%

46,56%

68,47%

63,91%
46,56%

73,95%

92,08%

0,23%

90,25%
13,40%
5,26%

0,21%

11,74%

% Zov/kng
Zop/xig

92,08%

78,34%

61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%
90,38%
50,21%

21,91%

46,56%

68,47%

63,91%
46,56%

73,95%

92,08%

0,23%

90,25%
13,40%
5,26%

0,21%

11,74%

Mé£60d0g
Evomoinong

Oy Evontoinon

O\ Evortoinon

Ok Evontoinon
Ok Evontoinon
O\kn Evontoinon
Oy Evontoinon
O\ Evontoinon
OMkr) Evomoinon

OMkr] Evoroinon

O\ Evortoinon

OMkr) Evomoinon
OMkr) Evomoinon
Ok Evontoinon

O\ Evontoinon

OMkr) Evomoinon
OMkr] Evomoinon
OMkr) Evomoinon

OMkr) Evomoinon

OMkr) Evomoinon

O\ Evontoinon

Ok Evontoinon
Ok Evontoinon

Ok Evontoinon

Ok Evontoinon

OMkr) Evomoinon

O\ Evontoinon
O\ Evontoinon
O\ Evontoinon

Ok Evontoinon

Ok Evontoinon

AvéleykTeg
Dop/iég
Xprioeis (5)

2007-2014

2009-2014

2010-2014
2010-2014
2010-2014
2008-2014
2010-2014
2008-2014

2010-2014

2010-2014

2010-2014
2011-2014
2011-2014

2009-2014

2010-2014
2010-2014
2010-2014

2012-2014

2008-2014

2010-2014

2008-2014
2010-2014

2008-2014

2010-2014

2010-2014

2008-2014
2010-2014
2010-2014

2010-2014

2011-2014
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INVESTMENT GROUF

THMEIQXEIX EIIl TON ENAIAMEZQN LYNOHNTIKQN
OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

Enovopia Etapsiog

Ovyatpucn) g FOOD CENTER A.E.
EIAQN ATATPO®HX

PANACOTTA A.E. EIAQN AIATPO®HX

Ovuyarpucn g AAEXIXZ AEBE

BULZYMCO LTD

Ovyarpuc) g BULZYMCO LTD

ALESIS BULGARIA EOOD

Ovyatpuc) s MAGIC FOOD A.E.
EIAQN AIATPO®HX

EXTIATOPIA A.SYTTPOY A.E.

Ovyotpuci g EETIATOPIA XAPIAAOY
AE.

EXTIATOPIA ZAXAPOIIAASTEIA ZEYEH
AE.

Ovyatpuci) Tng UNITED MILK
COMPANY AD

DELTA GREEK FOODS USA INC (zpénv
VIVARTIA USA INC)

Ovyatpun g EXTIATOPIA
NEPATZIQTIZZAX A.E.

KAQEZTIATOPIA NEPATZIQTIZXAY A.E.
Ovyarpukés g KAGEXTIATOPIA
NEPATZIQTIZZAX A.E.
KAQEZTIATOPIA EMIIOPIKON
KENTPQN AE.

EZTIATOPIA ZAXAPOIIAAXTEIA
TEYZITIAOIA A.E. (npénv EXTIATOPIA
KADEZAXAPOITAAXTEIA TAYDAAAX
AE.)

Ovyarpkés g HAIOYIIOAH A.E.
HPAKAEIO A E. EIAQN AIATPOOHX

TAY®AAA A.E. EIAQN AIATPO®HZ

Ovyatpukn g KATEEAHX
LYMMETOXON A.E.

XMYPNH A.E. EIAQN AIATPOOHX
Ouyatpkéc g A.@PEPHX A.E. EIAQN
AIATPO®HX

EK.T.EK. AE.

I'. MAATEZOIIOYAOZ A.E. EIAQN
AIATPODHZ

Tuyyevig g MIX. APAMITIATZHX
A.B.E.E.

IONIKH ZOOAIATA AE.

Xvuyyeveic g EVEREST ALE.
LYMMETOXON & EITENAYZEQN

OAYMIIOYX ITAAZA E.ILE.

TIAAZA AE.

Xvuyyeviic Tng AEATA A.B.E.E.
TPOPIMON (npdnv AEXMOX

"Edpa

EMada

Kompog

Bovhyapia

EMGda

EMGda

Apepikn

EMada

EMada

EMGada

EMGda

EMGda

EXAGSa

EMGda

EMGda

HAE

EMada

EMGda

AvTikeipevo
dpasTNPLéTNTOS

teio

Eotwatopio -
Avay/pro

Etoupeia
GUUHETOYDV &
£MEVOVOEOV

Hapayoym
TOPOTITAY, ZOUNG
apromotiog &
CoyapomhaoTikig

Eotwatopio -
Avay/pro

Eoctwatopa -
Kogelayopomhoc

teio

Eumopun gtarpeio

Kagelayaponrac
teio

Kagelayaponrac
teio

Eotwatopua -
Kogpelayopomhoc

el

Avay/pro - daot
POoVVT
Avay/pro - daot
POoVVT

Avay/pro - daot
POoVVT

Expetdilevon
oKWV TOV
Avay/pro - daot
PovvVT

Hapoyayn
KOTEYLYHEVOV
mpotdvtov {hung
& ceohdrog

Eotwatopia - Zvax
Kapé & Mivt
papket (adpovig)
Eotwatopla - Zvax
Kkopé & Mivt
HapKET

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

92,08%

16,57%

0,08%

45,12%

4,14%

92,08%

15,12%

15,12%

15,34%

40,51%

32,23%

% Zov/kng
Zop/xig

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

92,08%

16,57%

0,08%

45,12%

4,14%

92,08%

15,12%

15,12%

15,34%

40,51%

32,23%

Mé£60d0g
Evomoinong

OMkr] Evomoinon

O\kn Evontoinon

OMkr] Evomoinon

O\kn Evontoinon

Ok Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon

OMkr) Evomoinon

Ok Evontoinon

Ok Evontoinon

O\ Evontoinon

O\ Evontoinon

O\ Evontoinon

Ok Evontoinon

Kabapt) @éon

Kabapt) @éon

Kabopn Oéon

AvéleykTeg
Dop/iég
Xprioeis (5)

2012-2014

2010-2014

2010-2014

2010-2014

2009-2014

2010-2014

2010-2014

2010-2014

2007-2014

2010-2014

2010-2014

2010-2014

2008-2014

2008-2014
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Enovopia Etapsiog

ANAINITYZEIAKH A.E.)

EXCEED VIVARTIA INVESTMENT (EVI)

Ovyatpwkég g EXCEED VIVARTIA
INVESTMENT (EVI)

EXCEED VIVARTIA GENERAL TRADING
(EVGT)

EXCEED VIVARTIA COMMERCIAL
BROKERAGE (EVGB)

OMIAOX ATTICA XYMMETOXOQN
Ovyarpikéc g ATTICA AE.

YXOYIIEP®AXT EIITA N.E.

YXOYIEPO®AXT OKTQ N.E.
XOYIIEP®AXT ENNEA N.E.
YXOYIIEP®AXT AEKA N.E.
NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE LTD

ATTICA SHIELD LTD
ATTIKA ITPIMIOYM AE.

KOINOITPAZIA SOYTIEPOAST AQAEKA
(EAAAT) INK & SIA

SUPERFAST FERRIES S.A.

SUPERFAST PENTE INC.

SUPERFAST EXI INC.

SUPERFAST ENDEKA INC.

SUPERFAST DODEKA INC.

BLUE STAR FERRIES NAYTIAIAKH A.E.

KOINOITPAZIA BLUE STAR FERRIES

BLUE STAR FERRIES S.A.

WATERFRONT NAVIGATION COMPANY
THELMO MARINE S.A.

BLUE ISLAND SHIPPING INC.

STRINTZIS LINES SHIPPING LTD.

SUPERFAST ONE INC

SUPERFAST TWO INC

ATTIKA ®EPPIZ N.E.

"Edpa

HAE

HAE

HAE

EMada

EAMGSa
EXAGda
EXAGSa
EXLGSa
EXLGSa
Mo

Mdto
EMGda

EMada

ABepio

APepia

ABepio

ABepia

APepia

EMGda

EMada

ABepio

APepia
ABepio

Tavapdg

Kompog

ABepio

ABepia

EMGda

AvTikeipevo
dpasTNPLéTNTOS

Etoupeio
GUUHETOY DV &
EMEVOVGEMY

Eumopun etarpeio

Eumopun etarpeio

Baldooteg
HETAPOPES
OoAdooteg
UETAPOPES
OoAdooteg
UETAPOPES
OoAdooteg
UETAPOPES
OoAdooteg
UETAPOPES
OoAdooteg
HETAPOPES
Baldooteg
HETAPOPES
Baldooteg
HETAPOPES
Y16 ekxoddpion
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Ymnpeoieg
Swory/ong
TOVTOTOP®V
mAoiV
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Baldooteg &
OKTOTAOTKEG
UETAPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPEG
Baldooteg &
OKTOTAOTKEG
HETAPOPES
Baldooteg &
AKTOTAOTKEG
UETAPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Ymnpeoieg
Swory/ong
TOVTOTOP®V
mhoiov
Y76 ekkabdpion

Y16 ekxoddpion

Oordooteg &
AKTOTAOTKEG
UETAPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Baldooteg &
AKTOTAOTKEG
UETAPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Baldooteg &
AKTOTAOTKEG
HETAPOPES

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

45,12%

44,67%

44,67%

89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

% Zov/kng
Zop/xig

45,12%

44,67%

44,67%

89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

Mé£60d0g
Evomoinong

Kabapt) @éon

Kabapt) @éon

Kabapt) @éon

OMkry Evomoinon

OMkr) Evomoinon
O\ Evontoinon
Ok Evortoinon
Oy Evontoinon
Ok Evortoinon
Ok Evontoinon

Ok Evontoinon
O\ Evortoinon

Yno ev.
Awev/on(2)

Ok Evontoinon

OMkry Evoroinon

O\kn Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon

Ok Evontoinon

Ymo ev.
Awev/on(2)

O\ Evontoinon

OMkr] Evomoinon
O\ Evontoinon

Ok Evontoinon

OMkr) Evomoinon

O\ Evontoinon

OMkry Evoroinon

Ok Evontoinon

AvéleykTeg
Dop/iég
Xprioeis (5)

2009-2014

2009-2014
2009-2014
2009-2014
2009-2014

2009-2014

2011-2014

2008-2014

2010-2014

2007-2014

2007-2014

2008-2014

2008-2014

2008-2014

2008-2014

2010-2014

2008-2014

2009-2014

2009-2014
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XHMEIQYEIY EIIl TON ENAIAMEZOQN XYNOIITIKQN
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Enovopia Etapsiog

K/EIA BLUE STAR FERRIS NAE & ZIA

BLUE STAR N.E.

BLUE STAR FERRIES N.E.

ATTICA FERRIS NAYTIAIAKH A.E.

OMIAOZX SINGULARLOGIC

Ovyarpukés g SINGULARLOGIC A.E.
PROFESSIONAL COMPUTER SERVICES
SA

SINGULAR BULGARIA EOOD

SINGULAR ROMANIA SRL

METASOFT AE.

SYSTEM SOFT AE.

SINGULARLOGIC CYPRUS LTD

G.I.T.HOLDINGS AE.

G.L.T.CYPRUS

Xvyyeveig Tng SINGULARLOGIC A.E.
INFOSUPPORT A.E.

DYNACOMP AE.
INFO ALE.

LOGODATA AEE.

OMIAOX YTEIA

Ovyarpikés Tov A.O.K.A. YT'EIA A.E.

MHTEPA AE.

MHTEPA XYMMETOXQON A.E.

AHTQ A.E.

AHTQ ZYMMETOXQN A.E.

AHTQ LAB A.E.

AADA-LAB AE.

IAIQTIKO ITOAYIATPEIO AYTIKHE

AOHNAX [TPQTOBAGMIA TATPIKH A.E.

"Edpa

EMGda

EMada

EMGda

EMGda

EMada

Bovhyapia

Povpavio

EMada

EMGda

Kompog

EMGda

Kbmpog

EMada

EMGda
EALGS o

EMada

EMGda

EMada

EMada

EMada

EMada

EMada

EMada

AvTikeipevo
dpasTNPLéTNTOS

Baldooteg &
AKTOTAOTKEG
UETAPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Baldooteg &
AKTOTAOTKEG
HETAPOPEG
Baldooteg &
OKTOTAOTKEG
UETAPOPES

Avamntoén
spappoydv HY
Hapoyn
pnyavoypaenong
& gumopia
Hapoyn
unyavoypagpnong
& gpmopia
Eunopo H'Y
Ymnpeoieg
TapoxAg
cuppovrdv
pnavoypdgpnong
Hapoyn
pnyavoypagnong
& gumopio
Etoupeia
GULUETOY DV
Etoupeia
EMEVOVGEMY

Mopoxi
pnavoypagnong
& gumopia
Eundpo H'Y
Eunopo H'Y
Mnyovoypagikég
EQOPLOYES

Hapoyn
VINPECLOV
1Babag &

2BaOog
nepibaiyng-
HouevTikég &
TOLSLOTPIKEG
VINpEGieg
Etoupeio
GUUETOY MV
Hapoyn
HOEVTIKMOV &
YUOVOLKOAOYIK®V
VINPECLOV
1BaOog &
2Ba0og
mepiBaiymg
Etoupeio
GUHUETOY MV
Hapoyn
VINPEGLOV
1BaO oG vyeiog
Alyveotikd
£PYOOTNPLO
HoproKig
Broroyiag kot
KUTTOPOYEVVETIKY
S

TMopoxn

VINPECLOV

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

89,38%

89,38%

89,38%

43,28%

85,70%

85,70%

85,70%

85,70%

84,67%

85,70%

85,70%

29,14%

21,42%
30,00%

20,47%

70,03%

70,38%

65,92%

62,06%

62,78%

65,92%

70,38%

% Zov/kng
Zop/xig

89,38%

89,38%

89,38%

43,28%

85,70%

85,70%

85,70%

85,70%

84,67%

85,70%

85,70%

29,14%

21,42%
30,00%

20,47%

70,03%

70,38%

65,92%

62,06%

62,78%

65,92%

70,38%

Mé£60d0g
Evomoinong

Y7o ev.
Aed/on(2)

OMkr) Evomoinon

Ok Evontoinon

Oy Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon

O\kn Evontoinon

OMry Evomoinon

O\kn Evontoinon

OMkr) Evomoinon

Ok Evontoinon

O\ Evontoinon

Kabapt) @éon

Kabopn Oéon
Kabapr) @éon

Kabapt) @éon

Ok Evontoinon

OMkr) Evomoinon

OMkr) Evomoinon

OMkr) Evomoinon

Ol Evomoinon

OMkry Evoroinon

OMkr) Evomoinon

AvéleykTeg
Dop/iég
Xprioeis (5)

2009-2014

2009-2014

2009-2014

2011-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2009-2014
2010-2014

2005-2014

2008-2014

2010-2014

2008-2014

2010-2014

2010-2014

2010-2014

2010-2014
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Enovopia Etapsiog

HYGEIA HOSPITAL-TIRANA ShA

Y-LOGIMED A.E. (mpémv ALAN
MEDICAL AE.)

Y-PHARMA AE.

ANIZ AEE.

BIO-CHECK INTERNATIONAL Isiwtiko
TToAvwatpeio Tatpic A.E.

Y-LOGIMED Sh.p.k.

BEATIFIC ANQNYMOZX ETAIPEIA
EPEYNAZ, I[IAPAT'QI'HE & EMITOPIAX
KAAAYNTIKQN

OMIAOZX SUNCE KONCERN D.D.

Ovyarpukég g SUNCE KONCERN D.D.
HOTELI ZLATNI RAT D.D.

HOTELI BRELA D.D.

HOTELI TUCEPI D.D.

SUNCE GLOBAL DOO

SUNCE VITAL DOO
ZLATNI RAT POLJOPRIVREDA DOO
ZLATNI RAT SERVISI DOO

ZLATNI RAT TENIS CENTAR DOO
PLAZA ZLATNI RAT DOO

EKO-PROMET DOO
AERODROM BRAC DOO
PUNTA ZLATARAC DOO

Xvuyyeveic g SUNCE KONCERN D.D.
PRAONA DOO MAKARSKA
MAKARSKA RIVIJERA DOO

Inperdoeg

"Edpa

AlBavio

EMGda

EMGada

EMada

EMada

AMBavio

EMada

Kpoartia
Kpoartia
Kpoartia

Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoartia

Kpoartia

Kpoartia

Kpoartia

AvTikeipevo
dpasTNPLéTNTOS

1Ba0ag vyeiog
Hapoyn
VINPEGLOV
1BaOog Ko
2Ba0og
mepiBaiymg Kot
HOUEVTIKEG
VINpEGieg
Eumopuen etarpeio
LTPIKOV VKOV
& cLoKELDOY
TPIKOV
HXOVHATOV
Eumopun etarpeio
Etoupeio
VINPEGLOV
eotioong
Hopoyn
VINPEGLOV
1BaO oG vyeiog
Eumopun gtarpeio
WTPIKOV VAKOV
& GVLOKEVDOV
TPIKOV
HMYXOVIHGTOV
Eumopuen etarpeio
WTPIKOV
KOAADVTIKOV

Zevodoyeia
Zevodoyeio
Zevodoyeio
Tovpiotikd
TpoKTopeio
lotpucég
VINpEGieg
T'ewpycn etonpeio
Ymnpeoieg
cuvTpnong
Expetdilevon
YMTESOV TEVIG
Expetdiievon
mopoiog
Ymnpeoieg
HeTapOpPag
Agpodpojio
Zevodoyeia-
adpovig

Ymnpeoieg
kabaprotpion
Y16 ekxobdpion

%
Apsgong
Zop/xig

% "Eppgong
Zop/ypig

70,38%

70,38%

59,83%

49,27%

70,38%

70,38%

70,38%

37,45%
44,79%
45,70%

49,80%
50,00%
37,45%
37,45%
37,45%
37,45%
19,14%
18,79%
45,70%

21,00%
19,00%

% Zov/kng
Zop/xig

70,38%

70,38%

59,83%

49,27%

70,38%

70,38%

70,38%

37,45%
44,79%
45,70%

49,80%
50,00%
37,45%
37,45%
37,45%
37,45%
19,14%
18,79%
45,70%

21,00%
19,00%

(1) Ot eraupeieg MARFIN CAPITAL S.A. kot MIG SHIPPING S.A. givot vepaktieg kot dev VIOKEWVTOL GE POPO ELGOSNLLOTOGC.

T 116 extog Evponaikng Evoong eykateotmpéveg etaipeieg Tov Opitov, ot omoieg dev £govv vokatdompe oty EALGS0, dev vdpyet vIoXpE®ON POPOAOYLKOD EAEYYOV.

(2) Yo ev. Aed/on = Yo eviaia Atevbvvon
(3) N.E. = Neoidpvbeica etapeio
(4) BVI = British Virgin Islands

Mé£60d0g
Evomoinong

OMkry Evomoinon

O\kn Evontoinon

O\ Evontoinon

OMkr] Evomoinon

OMr] Evomoinon

OMkr] Evoroinon

OMkr) Evomoinon

Kabopn Oéon
Kabapr) @éon
Kabapr) @éon

Kabopn Oéon
Kabopn Oéon
Kabopn Oéon
Kabopn Oéon
Kabopn Oéon
Kabopn Oéon
Kabopn Oéon
Kabopn Oéon
Kabopn Oéon

Kabapt) @éon
Kabopn Oéon

AvéleykTeg
Dop/iég
Xprioeis (5)

2010-2014

2010-2014

2010-2014

2010-2014

2014

(5) TN 116 eTarpeieg Tov Opirov pe £8pa v EALGSa £xet ohokAnpwBel yia Tig xprioelg 2011 éwg 2013 @oporoyikds éheyyog Paoet T mop.5 tov ap.82 tov N.2238/1994. O
Poporoykos Ereyyog g xprong 2014 devepyeitan and tovg Noppovg Ereyktég Bdoet tov dwatdéewv tov N.4174/2013 dpbpo 65A map.1, 6mwg tpononomOnke pe 1o

N.4262/2014 (Br.onpeioon 27.6).
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2.2 Metaforég otn dopn Tov Opirov

Y11g evomompéveg Owkovoukég Kataotdoelg tng e&aunviaiag mepidodov mov éanée v 30" Tovviov
2015 kot og oyxéon pe v ovtiotoyyn e&aunviaio cvykpitikn tepiodo tov 2014 meprlapPdvovtal pe
™ puéBodo g oMkng evomoinong ot etaipeieg: i) MIX. APAMIIATZHY A.B.E.E. kafdg o duirog
VIVARTIA &gfacpdiice amd tv 01/07/2014 v mAiewoyneic tov oplpod TtV HEA®V TOV
AotknTikov Xvpfoviiov evd €mg ekeivn ™ oTiyun kot ota TAaicia Tng vioBétnong tov [potvnev
ATIXA 10, ATIXA 11 kot ATIXA 12 n gtopeio evomotovvrov pe ) pébodo g kabapng 0éong, i)
IMAATEIA PENTH A.E. an6 v 01/07/2014, otnv omoio o owrog VIVARTIA coupetéyel pe
10600610 35%, ®C 0mOPPOLO GYETIKNG GOUPACTG TOV VEEYPAQT LE TOV £TEPO HETOYO YO TNV AGKNON
oV ghéyyov g etopeiog kat iii) E.K.T.E.K. A.E. kafdg o dphog VIVARTIA e€ayopace 1060610
22,50% tmv 03/04/2015 eved moaparinio eéac@diioe Tn dvvatoOTnTo €AEYYXOL PACEL GLUEOVIOG
UETOX®V KOl OPIOHOD TNG TAELOYNPLOC TOV LEADV TOL AL01KNTIKOV XvpfovAiiov.

Yt1g evomomuéveg Owkovopkéc Kataotdoeig g eEapnviaiog teptddov mov éanée tmv 30" Tovviov
2015 ka1 cg oxéon pe v avrtictoyn e&aunviaio cvyKpltikn mepiodo tov 2014 dev mepriapfdvovton
(o) pe ™ pébBodo tng oAlkng evomoinong ot staipeieg: i) ARAGOSTA A.E. Aoym ekmoinong v
04/04/2014, ii) A®OI TAENTZAKH E.IL.LE. Ayw exmoinong tmv 30/09/2014, iii) EXTIATOPIA
ZAXAPOIIAAXTEIA T'EYZIIIAOIAT A.E. Moym cvyy®vevong pe anoppdencn amd m duyatpikn
tov opikov VIVARTIA, EXTIATOPIA KA®EZAXAPOIIAAXZTEIA TAYDPAAAX AE. v
29/12/2014 xor (B) pe tn pébodo g kabapng Béong ot etaupeiec: i) MIG REAL ESTATE Adym
exmoinong v 12/08/2014, ii) KOAOMBOY M. E.ILE. A0y® cvyydvevong pe aroppdenon and
Ovyoatpikn tov opidov VIVARTIA, TIAATEIA PENTH E.ILE. v 31/10/2014, iii) MIX.
APAMIIATZHYE A.B.E.E. Moy®m olkng evomoinong g amd v 01/07/2014 kot émetta Kot iv)
ITAATEIA PENTH A.E. A0ym oAikng evomoinong g and tnv 01/07/2014 kot émeita.

Ynueldvetal 0Tt otig evomonpuéveg Owovopikég Kataotdoeig g e&aunviaiog meptddov mov éinée
v 30" Tovviov 2015 meprhauPdavetor pe ™ pébodo tng oAlkng evomoinong n etoupeioc TMYPNH
A.E., Myo e&ayopag tng v 29/01/2015, eved n coupetoyn g eixe mpoyevéotepo ekmoinbel v
31/07/2014.

Avagépetal, t€hoc, 6tL ta otoyeio tov amoterscudtov g ATHENIAN ENGINEERING yua tig
moapovolalopeveg mePLOO0VE TAPOLGLALOVTOL GTO OTOTEAEGUATE OO OLOKOTEIGEG dPOSTNPLOTNTEG
tov Opilov, Bdoel g amd 21/12/2012 andeacng yio dtokon dpactnplot)tev ¢ (PA. avaivTikd
onueioon 7.1).
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3. APXEX MAPOYZIAXHX TQN OIKONOMIKQN KATAXTAXEQN

3.1 MAeiocwo kataptiong Tov Etapikov kot Evorompévov Owkovopkov Ketastdosov

Ot evdldueceg ovvomtikég etoipikég kot evomompéveg Owovopikés Koataotdaoelg (epegng
«Owovoutkéc Kataotdoeg») yioo v e€aunviaio mepiodo mov £in&e tnv 30/06/2015, éxovv
ovvtayfel pe Pdon v opy TOL 16TOPIKOL KOGTOVLG, OM®MG OLTN TPOTWOTOLEITAL HE TNV
OVOTPOGOPUOYT CVYKEKPIUEV®OV GTOYEIOV TOV EVEPYNTIKOV G€ g0A0YEG aileg kot pe Ao v apyn
NG GLVEYLONG TNG dpactnpLdTNTag (going concern), a@o AneHovY VIOYN Kol 6GA AVAPEPOVTAL GTN
onueioon 29.3. Ot Owovopkéc Koataotdoeig eivar ooppoveg pe to Awebvr Ilpdtuna
Xpnuatootkovoukng Avagopdg (AIIXA) 6mwg avtd €xovv vioBetnbel and v Evpornaiky Evoon
péyxpt v 30/06/2015 kar ewdikdtepa ocvppwveg pe tig amartnoelg tov AAIT 34 «Evdidpeceg
Owovopikég Avapopécy.

Ot ovvnuuévee Owovopkég Kataotdosig e 30™ Tovviov 2015 eykpiBnkav amd 10 AlotknTiKod
Yvpupovrio e Etarpeiag tmv 31 Avyovetov 2015.

3.2 Nopiopo mtopovciacng

To voutlopa mapovciaong givar o Evpd (vouioua g yopog £€6pag tng untpiknig tov Opidov) kot
OAa to Tood eppoavifovtal og y1ALddeg Evpd, extdg av opiletot dt0popeTIKA.

3.3 XvuykpropétnTa

Ta ovykpitikd peyédn tov Owovouwkov Koatactdoewv €xovv oavapoppmbel mpoxeipévov va
TOPOVOLOCTOVV Ol OMALTOVUEVEC TMPOCAPHUOYEC Yo TNV ARMEIKOVION HOVO TV ovveyllopevov
dpaoctnprottov (PA. onueioon 7).

4 BAXIKEX AOTI'IXTIKEZX ITIOAITIKEX

Ot evdidpeceg ovvontikég Owovoulkég Kataotdoeig yio v eéaunviaio mepiodo mov €Anée v
30/06/2015 meprhaupdvovy meplopiousvn TANPOEOPNGN GE OYECT UE OVTEG TOV  ETNOLOV
Owovopk®v Kataotdoeov. Ot Aoyiotikég moAltikég Pdcel tov omoiwv ocvvidydnkov ot
Owovouikég Koataotdoelg, €ival cvveneic pe avtég mov ypnolpomomdnkav yio ™ ovvialn Tov
etnolov Owovopikdv Katactdoemv g ypriong mov éanée v 31/12/2014, extdg and 11 aArayég
oe [Ipotuoma ko Atepunveieg mov toyvovv and v 01/01/2015 (BA. onueiowon 4.1). Q¢ ek TovTOL, OL
ocvvnuuéveg evolaueceg e&aunviaieg Owovouikég Kotoaotdoelg 0o mpémer va dwafalovtor ce
ovvdvacoud pe Tig televtaieg dnpocievbeioeg etnoieg Okovopkég Kataotdaoeig g 31/12/2014, ot
omoieg Kal mePAAUPAVOLY TANPT AVAAVON TOV AOYIGTIKOV TOAITIKOV Kol HeBdd®V amoTiunong mov
ypnopoTomOnkay.

4.1 Né¢a Ilpoétoma, Areppnveieg, avabempiioels kKol Tpomonou)oels vorotapevov llpotimtov ta
omoia £xovv TeBel o€ 1oyV Kol Exovy vwoBeTnBel and TV Evponaikl Evoon

Ot axdiovbeg tpomomomoelg kot Atgpunveieg tov AIIXA exdonkov amd 10 ZvuPfodio Aebvov

Aoywotikov Tpotinwov (IASB), éxovv vioBetbel amd v Evpondixn ‘Evoon ko 1 poppoyn tovg sivan

vroypewtiky amd v 01/01/2015.

o EAAIIXA 21 «Eiwc@opég (Levies)» (epappoyin yio Tig €T1)61EG TEPLOOOVG TOV EEKILVOVY TNV 1)
peta v 17/06/2014)

Tov Mdwo tov 2013, 1o TASB mpoéfn otnv éxdoon g EAAIIXA 21. H Awepunveia arocapnvilet

woTE P ovtotnTo 0o TpEmEl vo. avayvopicel TV VITOYXPEDGOT Yo TNV KATABOAN €10(Q0opag mov £xel
emPAnbel amd 10 KpAtog, oTIg oKovoulkég TG kKataotdoels. To EAAITXA 21 eival pia Atepunveia
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tov AAIL 37 «IlpoPréyeic, Evdeyopeveg Ymoyxpemoelg kot Evoeyoueva Xtoryeia tov Evepynrtikody.
To AAIT 37 Bétel to KpLTipla yioo TNV ovayvopion piog vroypémong, £va ek TV omoimv eival M
TOPOVGA OEGUEVGT TOV TPOKVMTEL OO YEYOVOS TOV TOPEADBOVTOG, YVOGTO g deGevTIKO Yeyovog. H
Atepunveia avoa@EpeL 0TL TO JECUEVTIKO YEYOVOC TOV ONULOVPYEL TNV VTOYPE®SN Yo TNV KATAPOAN
™G €10QOopac eival 1 EVEPYELD TOV TEPLYPAPETAL GTN GYETIKY vouobeosio kal n omoio empépel v
TAnpoun ¢ ewoeopag. H Atgpunvein dev €xel emidpaom oOTIG EVOTOMUEVEG KOl ETOUPIKEG
Owovouikég Kataothoeic.

o  Emqoieg Behtidosig Mpotinmv Kdkrog 2011-2013 (yro £t oleg AOYIOTIKEG TEPLOOOVS TOV
EexkivoOv v 1 peta tqv 01/01/2015)

To IASB mpoympnoe tov AgkéuPpro tov 2013 omnv ékdoomn «Etmoileg Beltidoeic tov Aebvaov
[potonwv Xpnuotootkovouikng Avoaeopdc Kokiog 2011 - 2013», n omoio amoteAieital and pio
oglpd mpocappoymv o€ 4 IpoTuma Kol amoTelel LEPOG TOL TPOYPAUUATOS YO TIC ETHOLEG PEATIDGELS
ota IIpdtvma. Ta Bépata mov meprhapPavovial ce avtodv tov KOKAO elvon ta eéng: AIIXA 1: H
évvola tov velotapevov AIIXA, AIIXA 3: Efaipéceic yia xowompadieg, AIIXA 13: Iledio
eQapuoyng g mopaypdeov 52 (e&aipeon yoptopvAiokiov), kot AAIl 40: Amocaenvion 1Tng
aiiniegdptnong tov AIIXA 3 Xvvevooeilg Emyeipnoewv katr AAIL 40 Enevdvoeilg o akivnta Katd
TV Ta§VOUNoT TOV OKIWVATOV ©¢ ENEVOVCEIS G aKivnTo N ¢ 1010Ypnciponotovpeva akivnra. Ot
TPOTOTOLNGEL OEV €YOLV 0VLOLMON ETMIOPAOT OTIC EVOTOMNUEVES Kol €TOPIKEC O1KOVOUIKES
Kataotdoets.

5 EKTIMHXEIX

H ovvtaén tov eviiduecnv Okovokov Koataotdoemv amaitel tn dlevépyelo EKTIUNCEOV KAl TNV
v10BETNON TOpAdOY®V OV EMNPEALOVY TNV EQUPUOYN TOV AOYIGTIKOV OpYDV KOl TOV AOYIOTIK®V
&1V TOV TEPLOVCLOUKAOV GTOLYEI®V Kl VTOYPEDCEDV, TO®V E600®V Kl TOV ££00MV.

Katd ™ ovvtaén tov Owovopkodv avtdv Kataotdoemy, ol GNUOVTIKES AOYIGTIKEG EKTIUNOELS KOL
Kkpioglg mov viobemOnkav and ™ Aloiknon yio TV €QUpUOY TOV AOYIGTIKOV apy®v tov Ouiiov,
elvar ovvenmelg pe avtég mov epoappdotnkav otig €tnoleg Okovouwkée Kataotdoesig g 31ng
AgxepPpiov 2014 (ekt6¢ TV KpicE®V WOV GLVILOVTOL HE EKTIUNGELS MOV Topovcidlovtol otn
onueioon 9).

Emiong, ot xvpieg mnyég omuovpylag afefototmrov, mov vripyav katd T ovvialn TV
Owovoukav Kataoctdcewv g 31ng Askepfpiov 2014, mapéuevav 1d91e¢ Kal Yo TIG EVOIUUECEC
OlKOVOKEG KaTaoTacelg g eSaunviaiag weptodov wov €anée tnv 30m lovviov 2015. E&aipeon
amoTeAOVV 01 Kivdvvol amod Tig tehevtaieg otkovoulkés eEghilelg otnv EALGda (BA. onpeiowon 29.4).

Ewdikotepa, yio ti¢ vroypemoelg tov ap. 100 N. 4172/2013- Claw-back ka1 Rebate tov ouiiov
YTEIA ot ektipnoelg g Atoiknong mapovctdlovial avalvTiKd o1 onugioon 5.2 1oV €TNoloVv
Owovopkov Kotaotdoemv g ypniong 2014 tov Opitov MIG.

IMepartépw, o dpurog YTEIA éxel amopeidoet t1g anartiostg and tov EOITYY neprodov 01/01/2013-
30/06/2015 pe to moco6 tov € 53,9 ex. mepimov ®G OMOTELEGUA TNG EPOPLOYNS TOL ApBpov 100 map.
5 tov N.4172/2013 (®EK A 167/23.07.2013) kot TV HETAYEVECTEPOV GYETIKAOV VTOLPYIKOV
OTOPAGEMV.

Ot ovvepyaldueveg pe tov EOIIYY etaipeiec tov opirov YI'EIA, pe fdaon ta kotvomolodpeve amd
tov EOIIYY evnuepotikd, yio Claw-back katr Rebate, onpeidpota, tpoxdpnoav amokrelotikd Kot
UOVO Y10, AOYOVS GOPOAOYIKNG GLUUUOPQ®SN G cuuemve pe Tnv TTOA. 1191/12.8.2014, otnv éxdoon
TOV avTioTtoly®Vv TIHoroyioVv eToTpo®V Yo v mepiodo 01/01/2013-30/06/2014.
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Emumdéov, tnv 18/03/2015 kowomomOnkav pe Baon tv toydovea cOuPfacn amd ™ cvpufariopsvn
Eleyktuen Etaipeia otig kAwvikég tov opidov YT'EIA, MHTEPA ko1 AHTQ ta amotedécpata tov
OlOIKNTIKOV KOl 1aTpikoy eAEYYOoV TV vroPfAnbéviov Aoyapiacudv mwpo¢ tov EOIIYY yio v
nepiodo 01/01/2013-31/12/2013. Me Bdon ta yvoctomomBévia mopicpota ol pr amodeKTEG dUTAVES
avépyovtal mepimov ota € 5,8 k. Ot cvpPfariopeveg pe tov EOIIYY xkhvikég tov opidov YI'EIA
gyovv NMoOM mwpoympnoel, Pacel Tng keipevng vopobeciag, ce vTofoin évotaong €ml TOV GYETIKOV
gupnudtov. Me dedopévo OTL 11 OPLOTIKOMOINGN TOV MOGOV TOV U] OTOOEKTOV OUTAVDV
npodmoBéTEL TNV OAOKANPOOT NG O1adIKACIiNG TOV EVOTAGE®V HE TNV £KO0GN TOV GYETIKOV
TEAEGIOIKOV OATOPAGE®Y Yl TO GVVOAO TOL KAASOVL, dgv pmopel, otnv mapovoo @aom, va
npocdloplolel pe akpifeta 10 TEMKO TOGO TOV TEPIKOTAOV TNG MG AVM TEPLOdOV. e KEbBe mepintwon
N Awoixnon extipd 6TL pe Baon to dtabéoiua otoryeia, Ta anotelécuata tov opidov YI'EIA éyxovv
NN emPapovviel e eTapKn TOGAE KAl OO TNV OPLGTIKOTOINGT TOV TOGHV TEPIKOTMOV OEV OAVOUEVETAL
TEPALTEP® OPVNTLKY LETOPOAN.

6 XYNENQXEIX EMNIXEIPHXEQN KAI ANOKTHZXEIX MH EAEI'XOYXIQN
YXYMMETOXQN

6.1 Metafor) o6& un eAEYY0V6ESG CVUUETOYES €VTOG TNG eSaunvioiog mePLodov mov £Anés TV
30/06/2015

e Evtog tov 1°" tpyunqvov 2015, 1 EVEREST mpoydpnoe omv e&oyopd mpdchHetov moc00T00
13,50% o1tn Bvyatpikn Tov opidov VIVARTIA, A.@PEPHX A.E. EIAQN AIATPO®HE évavt €
40 yik., OLOHOPOOVOVIOG TO GULVOAKO TOGOGTO oLUpeToyng Tov opilov VIVARTIA oty
avotép® Buyatpikn ce 73%. Ao TV avotépo cuvalioyn Tpoékuye vrepatio Vyovg € 6 yik., M
omoia draypdenke ancgvbeiog ota idta kepdiaio Tov opilov VIVARTIA, og anotérespa avénong
TOGOGTOV GLUUUETOYNG GE VOLOTAUEVT] BLYATPIKY.

o [lopdAidinia, evtog tov Maptiov tov 2015, n HAIOYIIOAH A.E. mpoympnoe otnv e&ayopd
mo60ootoV 4,5% 1tng Bvyatpikng tov opilov VIVARTIA, TAYDPAAA A.E. évavtt € 3 k., pe
armotéhecpa o opthog VIVARTIA va xatéyer mhéov to 100% g avotépo OBuyatpung. H
vrepadia amd TN ovVYKEKPIUEVN ovvairayn, vyovg € 3 ylA., dtaypdaonke amevbeiag ota da
ke@dralo tov opidov VIVARTIA, og anotélespa o0ENGNG TOGOGTOV GE VOPLGTAULEVT BuyaTpiky|.

e Evtoc tov 2°° tpunvov 2015, 1 A.@PEPHX A.E. EIAQN AIATPO®HEX npoydpnoe otnv Eayopd
106006700 22,50% g Buyatpikng tov opidov VIVARTIA, I' MAATEZOIIOYAOZ A.E. EIAQN
ATATPO®HZ, évavtt € 20 yh., pe anotédespa to 100% g aveotépo Buyatpiknig va Katéyetol
and etaipeieg Tov opidov VIVARTIA. Ao tnv aveotépo cuvaliayn Tpoékvye vrepaia Vyovug €
7 yk., n omoia dtaypdoenke ancvbeiog ota dia kepdariata tov opirov VIVARTIA, og anotéiecsua
avENGNG T0G00TOY GE VPLGTAREVT BuyaTpiKn.

e Evtog tov 2% tpuuivov 2015, nm TTIAXTEPIA A.E. EIIENAYXEQN EXTIAXEQY &
YYMMETOXQN zpoydpnoe otnv eEayopd emmpocbetov mocootov 30% tng Ouyatpikng tov
opidov VIVARTIA, PESTO A.E. EIAQN AIATPO®HZ, évavtt mocov € 86 yh. Amd v
avOTEP® GVVOAANYN TTpoékvye vrepasio Dyovg € 25 yih., n omoia dtoypaenke angvdeiag ota idia
ke@diato Tov opidov VIVARTIA, og anotédespa avénong T0606T00 GUUUETOYNG GE VPLGTANEVN
Bvyoatpiin.

o IlapdAiinia, evtdg tov 2°° Tpyunqvov 2015, ot GOODY’S kot HELLENIC FOOD INVESTMENTS
A.E. mpoympnoav ce avénoelg kepaiaiov mpog tig Buyatpikég etaipeieg tov opidov VIVARTIA
W EINIXEIPHZEIX EXTIAZEQEX A.E. ka1 EXTIATOPIA ITATPQN A.E. vyovg € 1.000 y1h. kot €
240 yuh., avticTolyo, Y®PIC TN GLUUETOYN TOV HETOX®V HeEOYNQiog. Q¢ amdppolo TOV AVOTEP®
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CLVOALOYDV, TO GLVOALKO TocooTd Tov opidov VIVARTIA avépyetar oe 88,96% wxor 40,95%,
avtictoya.

Evtog tov 2°° tpyunvov 2015, n GOODY’S mpoydpnoe otnv omdKINGT TOV VTOAEUTOUEVOD
19,07% ¢ Ovyorpikng tov opikov VIVARTIA AGHNAIKA KA®EZAXAPOIIAAXITEIA
A.E.B.E. évavtt undevikod tyunqpotog (€ 1). And v avotépm cvvarioyn npoékvye vrepaia
vyovug € 79 yiA., n omola dwaypdenke ancvbeiog ota O kepdrata Tov opirov VIVARTIA, og
anotélecuo aOENonNg T0GoGTON GE VOLGTANEVT] BuyaTPIKT.

Tnv 31/03/2015 mietomomOnke n avénon petoyikod kepaiaiov tov MHTEPA, dvvauet tng anod
27/02/2015 andépacng g Extaxtng [evikng Zvvédevong tov petdyov, mocov € 7.740 yih., ue
KaTaPOAN peTPNTOV Kot Ke@aialonoinom anottioemv ¢ etalpeiag YI'EIA. Metd v aveotépo
ovvoAlayn n cvppuetoyn tov opilov YI'EIA avépyetar o€ 99,49% (31/12/2014: 99,42%).

EmmpocOeta, tmv 31/03/2015 motomonbnke n avénon petoyikov kepaiaiov tov AHTQ, dvuvapet
™m¢ and 27/02/2015 andpaong ¢ Extaking ['evikng Zvvérevons tov petdyov, mocov € 3.410
YA., ue kotaPorn petpntov tng etaipeiog MHTEPA. Metd 1t ovykekpipuévn cvvorioyn m
ovppetoyn Tov opidov YI'EIA avépyetar og 93,65% (31/12/2014: 88,21%).

10’0

Evtog tov egaunvov 2015 n MIG mpoydpnoe o avéNocelg petoykod kepaiaiov otn, MIG
REAL ESTATE (SERBIA) cvvoAiikov mocold € 1.088 yih. ek tov omoiwv mocd € 1.000 yiA.
amotélece avénomn petoylkov kepoiaiov otn Ovyotpikn tov Opilov, RKB, pe ovvémewa to
10606710 cvppetoyns s MIG otnv RKB, péom g 100% OBvyatpikng tng MIG REAL ESTATE
(SERBIA), va avérbetr e 83,00% (31/12/2014: 82,92%).

6.2 Aowrég perapoiég evrog g eSapnviaiog meprédoov wov éinEe v 30/06/2015

Tnv 29/01/2015 n MIG mpoéPn omv kdAvyn mocov € 39.900 yd. g adENGNG LETOYLKOV
keparaiov ¢ ATHENIAN ENGINEERING, dvvauper tng amd 28/01/2015 amdpoong g

‘Extaktng levikng ZuvéAguong TV UHETOY®OV, UE OKOMO TNV OATOTANPOU OOVEIWNKDV TNG

vroypemoemv. Tnv 30/01/2015 «dévovtag xpnon TtV &v AOY® OEGUELUEVOV TAUELLKOV
dwbecipov, 1 ATHENIAN ENGINEERING mpoéfn oe olooyepn €£0¢Anomn tov tpomellkov
Bpayvrpdbespov davelspod nge.

EmumAiéov, v 29/01/2015, n KATZEAHY ZYMMETOXQON A.E. mpoydpnoe otnv e&ayopd
m060oto0 100% g EMYPNHE A.E., évavtt mocov dyovg € 130 yid. H vrepa&ia mov mpoékvye
amd Vv &v AOY® ouvvaiiayn, vyovg € 19 yiA., omewkoviletal 6TO GYETIKO KOVOVAL TOV
Owovopikov Kataoctdoeov tov opirov VIVARTIA.

Tnv 03/04/2015 o ouhog VIVARTIA, péow g OBvyarpikng A.OPEPHX A.E. EIAQN
ATATPODHZE mpoympnoe otnv e€ayopd nocostol 22,50% tng E.K.T.E.K. A.E. évavtt mocov €
280 yih. H vepaéia mov mpoékvye and v avotépo eEayopd vyovug € 24 yid. ansikoviletol 610
oxeTIKO KovoOAL Tov Owovopik®v Kataotdoewv tov opidov VIVARTIA.

Téhoc evtog tov lov e&aunvov 2015 n MIG mpoydpnoe ce avénom UETOYIKOD KEQAAAIOVL OTN
MIG LEISURE & REAL ESTATE CROATIA noco?¥ € 40 yul.
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7 AJAKOIIEIZEX APAXTHPIOTHTEX

7.1 Ané@aon yio drakom] opastnprotiToV T ATHENIAN ENGINEERING

To Awwntikd Zvppovito g ATHENIAN ENGINEERING pe Pdon v omoé 21/12/2012
ovvedploctn Tov, anoPAacioe vo TPoPel oe SLOKOTH TOV OPUGTNPLOTATOV TNS, AAUPAVOUEVOV VITOYN
™G €£EAMENG TV OIKOVOLIK®OV HeyeBdV NG eTapeiog KoL TOV TPOOTTIKAOV TNG Ayopdc.

Ye ovvéyela ¢ Tapandve andeacns o Oplog evoroince xatd tmv 30/06/2015 kot v 31/12/2014
to otolyeio g Katdotaong Owkovoukne Oéone g ATHENIAN ENGINEERING pe 1t pébodo
™m¢ oMKNG evomoinomng, eveo cvumepiélafe otnv Katdotaon AmoteAeoudTOV T0 ATOTEAEGUOTO OO
dlaxoneiceg dpacTnploTNTEG TG €V AOY® eTarpeiog yio T meptodovg 01/01-30/06/2015 ot 01/01-
30/06/2014, fitot képdn mocov € 283 yih. kot (nuiég mooob € 2.423 yih. avtiotoyya (BA. avaAivtikd
onueioon 7.3).

7.2  AwWKOTEIGES HPUSTNPLOTNTES TG CVYKPLTIKIG TEPLOdOV avagopdg (01/01-30/06/2014)

Ta otoyeio g evomompuévng Katdotaong Amotelecpdtov yio TNV GLYKPITIKY TeEPiodo avapopdc
(01/01-30/06/2014) £yovv avapoppmwbei mpokelwévov va mepAnehodv poévo ot cvveyloueveg
OpaCTNPLOTNTEG. LTIG OLOKOTEITEG OPAGTNPLOTNTES TN CVYKPLTIKNG TEPLOOOV TEPLAaUPdvovTat:

e 1o anoteréopota g ATHENIAN ENGINEERING yua v mepiodo 01/01-30/06/2014 (Adyw g
and 21/12/2012 andépaong tov AX g ev AOY® €Talpeiog yio S10KOTN TOV dPOCGTNPLOTATOV TNG),

o 10 amoterécuoato g MIG REAL ESTATE yw tv mepiodo and 01/01-30/06/2014 (Aoyw
noinong v 12/08/2014, n ev Adyw gtarpeio evomotovvtayv pe tn pnéBodo g kabapng B€ong).

7.3 KoOapd amoteréopata Opilov amwd o10K0TEIGEG OPACTNPLOTNTES

Ta kaBoapd amoterlécpoto tov Opilov amd dokoneiceg dpacTnPlOTNTEG Yo TG mepLddovg 01/01-
30/06/2015 kot 01/01-30/06/2014 avaivovrotr og €&Ng:

01/01-

oot oz € '000 01/01-30/06/2014 01/04-

01/04-30/06/2014

30/06/2015 30/06/2015
Etapicg Etapicg
Metagopés  Metagopéc ISoTikGVY Xvoro Metagopég Meragopég ISoTikeOvY XYvoro
Kegoraiov Kegoraiov

Kootog nmwinbévimv - (89) - (89) - 33 - 33
Mkt képdog - (89) - (89) - 33 - 33
"E€oda Stoiknong (29) (611) - (611) (25) (330) - (330)
"E&oda d160eong
Aowmd £€60d0 ekpETAAAEVONG 536 225 - 225 536 44 - 44
Aowrd £Eoda ekpeTdAlevong 7) (730) - (730) (7) (215) - (215)
AOud (PN HLOTOOIKOVOLKEL R B
AmOTELEGLOTOL (41) 3 8 ®) 8 8
XpNuatootkovopkd ££0da (182) (1.136) - (1.136) - (571) - (571)
XPNUOTOOIKOVOLLKE £5050L 6 - - - 6
Képdn/(Znég) amd cvyyeveig
EMYEPTOEIG EVOTOIOVEVES [UE TN - - 590 590 - - 389 389
pnébodo g kabapng Béong
Képdn/(Enpic) mpo gépov and 283 (2.338) 500 (1.748) 505 (1.036) 389 (647)
dwukongiosg dpasTNPLéTNTES
DOpog €160 pHaTOg - (85) - (85) - (33) - (33)
Képon/(Znus) petd gépov ané 283 (2.423) 590 (1.833) 505 (1.069) 389 (680)
dwakongioeg dpasTNPLéTNTES
Amorélzopa mepi6dov omd 283 (2.423) 590 (1.833) 505 (1.069) 389 (680)
dwukongioeg dpusTNPLoTNTES
Kotavepnpéva os:
1810kt TEC TNG UNTPIKNAG 283 (2.423) 590 (1.833) 505 (1.069) 389 (680)

Mn eXéyX0VGEG GUUIETOYES
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Ytov mivoko mov akolovbei mapovcoidlovror or Kabopég TAUELOKEG POEG amd  AEITOLPYIKEG,

EMEVOVTIKEG KOl YPNUATOOOTIKEG SPASTNPLOTITES TOV ALPOPOVY GTIC OLOKOTEIGES OPAGTNPLOTNTES Yo
T1g mep1ddovg 01/01-30/06/2015 ko 01/01-30/06/2014:

01/01-30/06/2015 01/01-30/06/2014
Toaoa oe € '000 Metoagopég Metagpopég
Kabapég tapetakés poég amd Aettovpytkés 5278 (705)
dpaotploTnTeg ’
Kabapég tapetakés poég and enevovtikég } 60
dpaocTnpomreg
Kabapég tapetakés poég and ypnuatodotikés : (34)
dpaoTnpomreg
Tuvohkég KaBapés Tapelakés poic amd 5278 (679)

dwukongiosg dpusTNPLoTNTES

Ta Pacud k€pdn ava petoyn and S10KOTEIGES SPACTNPLOTNTES Y1 TIG TAPOVGLOLOUEVES EEAUNVIAIES
nep1ddovg avagpopdc 01/01-30/06/2015 kot 01/01-30/06/2014 avipyovtatl og € 0,0003 kat € (0,0023)
avTioTOolY0, EVO TO UELOUEVO KEPOM avd petoyn amd dlokoneiceg dpactnplotnteg aviAbav oe €
0,0002 ka1 € (0,0017) avrtictowya (PA. avalvTikd TPOTO VITOAOYIGHOD 6T oNueinwon 24).

8 AEITOYPI'IKOI TOMEIX

O Ourog epappdlel to AIIXA 8 «Agttovpyikol Topeic» cdupova pe Tig dtataéelg Tov omoiov, o
Kafoplopdg tTOv Aeltovpylk®Vv Topé®mV Paciletal oTn «Ol01KNTIKY TPOGEYYIOT» Kol EMPAAAEL 1
TANPOPOPNCN TOL Yvwotomoleital €EmTepikd vo eivar avt) mwov Paciletor 6TV €0MTEPIKN
aAnpoeoépnon. To Atotkntikd ZvpPovito tng Etaipeioag ouviotd tov KOpLlo ANTTN EMYEIPNUATIKOV
amopdoemv kol €yel kobopicel €51 (6) Asitovpywkovg touegig dpactnplotntag tov Opilov. H
OTTOLTOVUEVT] TANPOPOPN O™ OVE AglTOVPYLKO TopEn £XEL OC EENG:

Ta éc0da Kol k€O, TO GTOLXEID TOVL EVEPYNTIKOD KOl Ol VEOYPEMOELG KAOe Agitovpyikod TOpéd
napovcidlovtal g akorovOmc:

IIAnpogopuxn Eraipies XYvoro amd
Iloaod, o €000 Tpogiua & . Ym]pf o1 Xp “HM/FS; & Metagopis IﬁlmﬂKfD v ouvEY/VEG Aaxorsiozg Tovoro
Tolaxtokopuka Yyeiog Yanpeoicg TnhsmiKowovies Keporaiov dpact/tes dpoot/Teg
*
01/01-30/06/2015
Ecoda ant eLwrepucode 289.196 114,517 - 20.819 154.410 7.116 586.058 - 586.058
meldTeg
Awrtopeakd £50da 2.770 7 - 1.947 11.044 3.961 19.729 - 19.729
AmdoPeon
EVODOUOTOV/GADV (16.167) (10.004) (235) (1.599) (16.348) (948) (45.301) (6) (45.307)
TMEPLOVCLIKMY GTOYXEIV
Képdn/(Cnpuéc) mpo opav,
xpnpoTodoTcdy, 19.415 11.881 (6.148) 2.926 25.067 1.363 54.504 506 55.010
EMEVOVTIKAOV OMOTEAEGUATOV
KOl GUVOMKOV 0o PEcemv
AOUTd YPNHATOOIKOVOLLKGL
amoted ot (439) (187) (1) 21 (4.317) (1.213) (6.136) (41) (6.177)
XPNHATOOIKOVOUIKE 5080 68 797 211 36 132 3 1.247 6 1.253
Xpnupoatootkovopikd E0da (13.396) (5.381) (18.486) (2.024) (11.368) (3.080) (53.735) (182) (53.917)
Képdn /(Znwiég) and
OVYYEVELS ETYEToEL 117 ; ; (1.835) (L.718) ; (1.718)
£VOTOLOVHEVEG pe TN péBodo : . )
™mg kabapng Béong
Képdn/(Enég) mpo popav (10.378) (2.894) (24.659) (640) (6.834) (5.710) (51.115) 283 (50.832)
DOPOG E160ONLLATOG (973) 982 - 266 (1.572) 16 (1.281) - (1.281)
Troyeia evepyntikod g R
30/06/2015 1.058.136 511.720 331.144 109.276 872.741 443.446 3.326.463 3.326.463
Ynoypedoeig mg 30/06/2015 715.188 364.251 712.371 89.703 470.628 396.166 2.748.307 - 2.748.307
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IIAnpogopuxn Eraipies XYvoro amd
Toaod oe € '000 r Tpégua & . Ym]pls otes Xpnn a-r/,cs; & Mertagopég Iﬁlmﬂk,m v ouvEY/VEG Awaxorsiozg Xovoro
ULUKTOKOMIKA Yyeiag Ynanpeoieg TnhsmKowevies Kegpolraiov dpact/tes dpuoT/TES
*
01/01-30/06/2014
Ecoda ant efotepucoty 271.413 115.062 - 23.625 142.903 6.930 550.933 - 559.933
meldTeg
Awotopeakd 6030 2.724 9 - 1.954 7.974 3.422 16.083 - 16.083
AmndoPeon
EVOhLATOV/ MOV (14.841) (9.135) (233) (1.232) (15.967) (905) (42.313) (507) (42.820)
TEPLOVCLIKDV GTOYXEIV
Képdn/(Enuig) mpo pdpav,
HPTHATOBOTIKGY, , 3.838 10.254 (6.371) 1.447 (4.616) 679 5.231 (698) 4533
EMEVOVTIKAV OMOTEAEGUATOV
K0l GUVOMKAOV 0mocBécemv
Aowmdl ypMUaTOOtKOVOpIK (1.216) (305) (1.698) (10) (562) 8.702 4911 3 4914
AmoTEAEGHOTOL
XpNHOTOOIKOVOUIKE £6030. 91 242 1.025 71 241 1.670 - 1.670
Xpnpatootkovopikd £0da (13.901) (6.416) (12.251) (2.229) (7.621) (6.355) (48.773) (1.136) (49.909)
Képdn /(Znwiég) and
OVYYEVELS ETYEToEL 1.383 ; ; (1.884) (501) 500 89
£VOMOLoVeEVES e TN HEBodo ’ i
™G kabapng Béong
Képsn/(Cnéc) mpo opav (24.612) (5.360) (19.528) (1.953) (28.525) 237 (79.741) (1.748) (81.489)
DOPOG E1GOSNLOTOG 240 (679) 1) 373 (520) 20 (567) (85) (652)
Zropela evepynuikod T 1.045.930 500.474 373.886 109.830 854.416 451.536 3.336.072 - 3336072
31/12/2014
Yrnoypedoeig g 31/12/2014 689.702 351.115 690.081 89.691 487.338 400.112 2.708.039 - 2.708.039

*: Yrokatnyopieg Tov Agttovpyikov topéa Etaipeidv [diotikov Kepaiaiov:

Tloaé e € '000
01/01-30/06/2015

"Ecoda and e&otepikovg nehdteg

Képdn/(Enwiég) mpo eopav
Zroyeia evepyntikod g

30/06/2015

01/01-30/06/2014
"Ecoda omd eEmtepikoig meAdTes

Képdn mpo popwv

Troyeia evepyntikod g
31/12/2014

Afgii;fig EK: z‘:\i;ﬁj;ﬁﬂ Aowtd Zovoro
4.716 2.383 17 7.116
(2.208) (3.513) 11 (5.710)
129.797 308.467 5.182 443.446
4731 2.197 2 6.930
(2.306) 2531 12 237
132.011 315.868 3.657 451.536

H ocvpeovio tov €6600Vv, TOV AEITOVPYIKOV KEPODOV 1 (NIUAOV, TOV GTOXEI®V EVEPYNTIKOD KAl TOV
VIOYPEDCEMV KAOE TOUEN [LE TO AVTIOTOLY O TOGH TOV OIKOVOULKDOV KATACTACEMV £YEL OC €ENG:

Iloaod, o €000

Képon / (Enpuigg) dwukonerodv
dpacTnproTiTeV

Képdn/(Enwiég) mpo @opwv S1oKomelohv

3pactnploTiTOV
TIpocappoyés yio :
DOPOG EIGOSNLATOG

Képdn/(Znmég) ypiiong petd gopov

O10KOTTELGMOV PACTNPLOTHTOV

01/01- 01/01-
30/06/2015 30/06/2014
283 (1.748)
(85)
283 (1.833)
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Tloaé e € '000

Xroygia evepynTikov 30/06/2015 31/12/2014
Troyeia evepynTikod Topémv 3.326.463 3.336.072
AWTOUENKES OMOLTIOELS (316.310) (308.036)
Xovoro svs;r)yn'rrmofj Ka:rdcracng 3.010.153 3.028.036
Owcovopikig @éong Opirov

Yroypehoeig 30/06/2015 31/12/2014
Ynoypemoelg topémv 2.748.307 2.708.039
ATOpENKEG VITOYPEDOELS (316.310) (308.036)
XYvoro vroypedosowv Kotdotaong 2431.997 2.400.003

Owcovopikig @éong Opirov

I'voctomoinen ye®ypa@lKdV TANPOPOPLOV:

Iloaod, o €000
Xopeg Aomég

Zroyeia v 30/06/2015 EMada Evpémng Xopec Zovoro
"Ecoda omd eEmtepticois meldteg 481.850 73.050 31.158 586.058
Mn coichogopotvea oToysia 2.122.482 277.530 - 2.400.012
evepyNTIKOD* B : i
Tloaé e € '000

Xroyyeia v 30/06/2014 EMGda E\ﬁ)cg:sg ;(\2:::;; Xivolro
"Ecoda omd eEmtepticols meldteg 471.328 66.395 22.210 559.933
Mn ohogopotea otoueia 2.142.870 275.303 - 2418173

gvepyntkod g 31/12/2014*

* To un koklopopovvra oroiyeia evepyntikod Oev mepilouflavovy ta «Xpnuotooikovouiks OTOIYELQ TOV EVEPYNTIKODY

ka0a¢ emions kai 1i¢ « Avofoarloueves oporOYIKES AmAITHOEISY TOUPO VA UE TIS amaiTthoels Tov ATIXA §.
9 ENENAYZXEIX XE OYT'ATPIKEX

H Moyiotwkn oéia tov emevddoewv oe Ovyatpikéc katd tmv 30/06/2015 xor tnv 31/12/2014
avaAvETAL G €ENG:

Tlooa, oe € '000

Etapeia 30/06/2015 31/12/2014

A.©.K.A. YTEIA AEE./ MARFIN CAPITAL S.A. 211.858 211.858
ATTICA AE. ZYMMETOXQN / MIG SHIPPING S.A. 471.971 493.135
VIVARTIA AB.E.E. 443.537 477.281
MIG LEISURE LIMITED 21.145 21.145
MIG REAL ESTATE (SERBIA) B.V. 2.551 1.463
MIG LEISURE & REAL ESTATE CROATIA B.V. 47.601 47.561
MIG AVIATION HOLDINGS LTD 27.060 28.560
MIG ENVIRONMENT A.E. 60 60

SINGULARLOGIC A.E./ TOWER TECHNOLOGY HOLDINGS
(OVERSEAS) LIMITED
MIG MEDIA AE. 75 75

SKYSERV HANDLING A.E. - -
ATHENIAN ENGINEERING A.E. - -
Xivora 1.258.661 1.317.914

32.803 36.776
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Imiég amopgioong eEapnviaiog TEPLOd0OV

2Oppova pe Tig akolovBolueveg AoyloTikég moMTikEG Kol TG anattnoelg tov AAIT 36, o Opihog
olevepyel oyetikd €heyyo amopeioong eni TV otoryeiwv tov evepyntikod ot ANEN Kdbe eTNGLOg
mePLOdov avapopds. O oyxetkdg €Aeyyog, ocbpeova pe Tig amotioelg tov AAIl 36, pmopei va
dlevepyeital kol vopitepa, Otov avakOTTOLV £vdei&elg evdeyduevne (nuibg oamopeimone. H
a&lodoynomn mov dievepyeital, eotidlel 1600 oe eEwyeveic 0G0 Kal o€ evooyeveig mapdyovTec.

Yvuveneio TOV TPEYOVGADV OIKOVOUIK®DY CUVONKOV, TO HOKPOOIKOVOUIKO KOl YXPTHOTOOLKOVOUIKO
nepiPdirlov otnv EALGSa €xel yivel waitepa gvpetdPfinto. Katd v 30/06/2015, n Awoiknomn ogv
npoéPn oe wANPN avabedpnon TOV ETYEPNUATIKOV NG oyediov, kabng dev eivar oe Béon va
npoPréyel pe akpifela tig mbavég eEerifelc otnv eAAnvikn owovouio kol tnv emidpacn mov Ha
éxouv oT1g dpactnprotntes tov Opidov. ITlapora ovtd, m Awiknon a&loloydviag TOVG
pLoKpoolkovoukobs mapdyovteg mov oyetifovror pe Tig wWwalovceg ovvONKeg TNG EAANVIKNG
otkovopiag mpoéPn katd v 30/06/2015 ce mpocapuoyn T@V Tpoe&oPANTIKOV EMITOKI®V TOL glyov
ypnotponomBel yia tov mpocsdopiopd g aflog Adym ypnong, katd tn ANnén g mponyolduevng
etnolag mepltodov avapopdc. o cvykekpipéva, evidg g eEaunviaiog Teptddov avaEopag Kol Ue
Baon Ttic TpéYovoeg owkovoulkég efeliéelg otn yopa, €ywvov otodtokég vmofabuicelg oTnv
TOTOANTTIKN 1kovotnto ™G EAAGOac amd diebveig oikovg a&ordynong. Katd ovvémeio to
ACPAALGTPO KWWODVOL 1TNG ydpoag ovéndnke emnnpedlovtag 1o pecootabdpkd k66TOg Ke@aiaiov
(WACC), mov amoteAel Pacikd mopdyovia Yo TOV TPOGOOPIcHd NG avakToIung aéiag amd Tig
OLLPOPETIKEG LOVADES ONULOVPYING TOUELOKDV PODV.

[Mopaxdto mapovsidlovtar avd KAEd0, ot emdpdoelg and Tn HETOPOAT TOV AGPAAIGTPOL KIVOVVOL
™m¢ xdpoag otov Tpocdopiopd tov WACC mov ypnoipomotndnke mpokeiévon vo Tpocdloplotel M
a&lo ypnong, KoL 1 OCVYKPLON TOV TIUOV OLTOV HE TIG AVTIGTOLXEG TAPAOOYEG TOv  glyov
ypnotponomBel yio tov €tolo €rgyyo amopeiwong mov mpaypatoromOnke v 31/12/2014 kot ot
omoiec giyav yvootomoindel 6TIg ETNGIEC EVOTOINUEVEG OIKOVOUIKEG KOTOGTAGELS TOL 2014,

Baowkég mapadoyés emyepnpoTik@v TAGveoV WACC
30/06/2015 31/12/2014
Tpégpo ko I'ohakToKo K 11,0%-13,3% 9,7%-11,5%
Metagopés 13,6% 7,3%-12,2%
Ynnpeoieg Yyeiog 8,3%-10,3% 8,3%-9,2%
IIinpogopikn kar Tnremkovovieg 13,8% 12,0%
Etmpeieg IwoTikov Keporaiov (Private Equity) 11,0% 11,0%

Q¢ amotédecpa TG AOENGNG TOV AGPAAMGTPOV KIVEDVOL TNG YDPAS, AVEKVYE 1 OVAYKY] OVAYV®OPLGNG
{nuiag amopeimong eni tov enevovcemv oe Buyatpikéc mocovd € 60.381 yik. H {nuid amopeimwong
eMPAEpLVE TO ETOLPIKA OMOTEAECULATA TNG TPEYOLOOG EEaUNVIaiag TEPLOOOV AVAPOPEC Kol OVAADETUL
og €&Ng: (i) mocd € 33.744 . oe anopeimwon g cvppetoyng otnv VIVARTIA, (ii) moco € 21.164
Y. og amopeioon g ovupetoyng otnv ATTICA, (iii) mwocd € 3.973 yih. oe amopeioon g
ovppetoyns oty SILNGULARLOGIC kot (iv) moco € 1.500 yidh. ce amopei®womn ™G GLUUETOYXNG
ot MIG AVIATION HOLDINGS. Xg¢ eninedo &VOTOMUEVOV OIKOVOUK®OV KATAGTAGE®V, OEV
TPOEKLYE M avaykn avayvoplong (nuidg oamopsioong. Eni tov mapdvrog, m Atoiknom €xet
a&loroynoet 6Tt dev amartovvtol Tpodcheteg TPOPAEYELS AMOUEI®ONS TOV XPNUOTOOIKOVOULIKAY KOt
1N YPNUATOOIKOVO KOV TEPLOVCLOKOV cTolyelwv Tov Opidlov v 30/06/2015.

Ye ovtd 10 aféPoto otkovopkd mepIPaAlov, N Aloiknomn ekTIPE SlopK®G TNV KOTAGTOGT KO TIG
mOOVEG LEALOVTIKEG ETMMTMOELS TNG, TPOKELUEVOL vo dtacearicel 0Tl avorappfdavoviar OAeg ot
anapaitnteg evépyeleg Kot TpO®TOPOVAIES Yoo TNV EAOYLOTOTTOINGN TVYXOV EMATOGEDV GTIG EYYMDPLES
dpaotnplotnteg Tov Opirov.
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10 AOIITA MH KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

H avdivon tov Aowmdv pn KukKAo@opoLVT®V ctolyeiov tov evepyntikod tov Oupilov kot ng
Etapeiac katd v 30/06/2015 kot 31/12/2014 €xer g eENG:

Iood. e € '000

Eyyonmoeig
Aowmég pokpompofeseg amoITioELg
‘Evtoka ddvelo e cuvdedepéva népn

Amatioeig and v ndinon g OLYMPIC AIR

Aowmég HoKpOTPODEGILES OTUTNGELS OO GLVOEdEUEVE LEPT

IpoxataBoin évavtt peddoviikng AMK ATTICA
Meiov: IIpoPAréyeis anopeimong

Kabapn hoyrotiki aio

O OMIAOX H ETAIPEIA

30/06/2015 31/12/2014 30/06/2015 31/12/2014
5.369 5.322 81 81
2177 2.055 10 10
6.207 15.904
16.893 16.893 16.893 16.893
- - 251.836 251.836
- - 13.000 13.000
- - (33.684) (33.684)
24.439 24.270 254.343 264.040

11 HEAATEZX KAI AOIIIEX EMIIOPIKEX AITAITHXEIX

H avélivon tov mtelatdv Kol AOIT®OV EUTOPIK®OV amaltnoe®wy Tov Opidov kot ¢ Etapeiac katd v

30/06/2015 ka1 31/12/2014 éyer og €€Ne:

Iood. e € '000

Eumopiég amontioelg amd tpitovg
I'pappdrtio slonpoktéo

Enutayés ewonpoxtéeg

Meiov: ITpoPAréyeis amopeimong
KoaBapég epmopikés amontiosig
IIpokataBorég oe mpopnOevtég
Meiov: ITpoPAréyeis amopeimong

Tovola

O OMIAOX
30/06/2015 31/12/2014

348.159 327.837
20.052 20.218
69.257 58.085
(142.012) (138.583)
295.456 267.557
8.616 8.584
(130) (137)
303.942 276.004

‘Evavtt eumopikov anartioewv tov opidov VIVARTIA moco0 € 139.927 yih. o Omlog éxel AaPet
gyyvnoelg and neldteg mocov € 22.200 k. (31/12/2014: € 23.422 y1r.).

O ouwog YI'EIA, Bacel tov dwatdéemv tov apBpov 100 map.5 tov N.4172/2013 (Rebate kar Claw-
back — BA. onueiwon 5) peimoe katd v Tpéyrovoa eEounviaio tepiodo 10 mocd T KoTNyOpiog
«Eumopikég amoitoelg and tpitovey xatd mpoPreyn mocov € 7.219 yid. ZvuvoAlkd amd v
epapuoyn tov apbpov 100 tov N.4172/2013 o1 «Eumopikéc amattioelg and tpitovg» gppavifovrot

pelopéveg kotd mocod € 53.917 yih.

H xivnon tov tpofréyenv yia emopaleic eumopikég amottoglg tov Opiiov Katd ™ JldpKeLd TNG
eounviaiog meptddov wov €Anée tnv 30/06/2015 oArd xotr Tng €Tnolag mEPLOdoL Tov EAnEe TV

31/12/2014 éye1 og e€ng:
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O OMIAOX

Ioaoa oe € '000 30/06/2015 31/12/2014

Ynohouro apyig (138.720) (133.603)
IIpocOnkeg and omdktnon Buyarpicdv - (250)
TIpdcBeteg mpoPAréyelg (4.900) (10.275)
Xpnoyonombeiceg mpoPréyelg 1.393 5.790
Avota&vopnoelg 88 (122)
ZUVOALOYHOTIKEG S10POPEG 3) (260)
Xovoro (142.142) (138.720)

12 AOIITA KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

H avéivon tov ALoumdv KuKAOQOPOVVTI®V GTOLXEI®V TOL gvePYNTIKOV Tov Opilov kot g Etapeiog
katd v 30/06/2015 kot 31/12/2014 €yer wg e&nc:

O OMIAOZ H ETAIPEIA

Ioaoa oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014

Xpemoteg dapopot 24.963 26.515 264 264
Amartnoeig and dSNUOCLES opxEg 17.618 24.999 482 413
TIpoxataforéc Kat dGveln 6TO TPOCMTIKO 698 587 - -
"Ecoda ypricemg siompaktéa 5.451 3.832 - 37
IponAnpwbévta £€oda 24.774 14.334 447 2
Amatioeig and v nodinon g OLYMPIC AIR 10.400 10.400 10.400 10.400
Aowég anotoeig 11.912 26.211 23.967 11.854
Tovora 95.816 106.878 35.560 22.970
Meiov: IIpoPAréyeig amopeimong (10.458) (12.090) (258) (258)
KaBapéc arartioeig ype0otdv 85.358 94.788 35.302 22.712

Ot anotnoelg and dNUOGIES apyEC aPOPOVV KUPIMG 0€ TPOKATAPOAEG POPOV E€L00ONUATOG KOl GE
®IIA o omoiog Katd mepintwon avapuévetal va elompaydel 1 va copyneiobet.

Ot Aowmég anartnoelg g Etapeiog avéndnkav kabong pokponpdbecueg anaitioeglg mtocon € 9.697
Y. kobioctavtal cvoppatikd eionpoktéeg evidg 12 unvov. lodomoon eivar n peiowon tov kKovovAiov
«Aomd un KVKAOPOPOVVTA GTOLYELD TOV EVEPYNTIKOV» Y10 TOV AVOTEP® AOYO.

13 EMIIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA XTOIXEIA TOY
ENEPITHTIKOY AITIOTIMQMENA XTHN EYAOTH AEIA MEXQ ATIOTEAEXEMATQN

To egumopikd yapTOELAGKIO KOl TO AOITA YPTUATOOIKOVOULKG GTOUXELD OMOTILOUEVE GE €OAOYEC
aieg UECH OMOTEAECUATOV ATOTEAOVVTOL OO €MEVOVGELS o€ apolfoio kKe@diaio, opoOAOYR KOl
LETOYIKOVC TITAOVG, 01 0OTTOlEC AVOAVOVTUL G AKOAOVOMC:

O OMIAOX H ETAIPEIA
Iood. e € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Opdroya ekdocems EAAnvikcod Anpociov 45 45 - -
Metoyég elonypéveg oto XA 24 23 - -
ApotBaio kepdioto eEmTepticod 7.016 811 811 811
Xovora 7.085 879 811 811
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H petafoAn tov eumopikod yopToQLANKIOV KOl TOV AOIT®OV YPNUATOOIKOVOUIKOV UECHV
pHéom TV amotehecpdtov yio tov Opido kot v Etapeio avaivetar og eENg:

O OMIAOX H ETAIPEIA
Iooé oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Ynorowmo avoiypatog 879 7.235 811 7.124
TIpocOnikeg 6.205 - - -
THoiceig 1) (546) - (508)
Képdn/ ((npée) and amotipnon gvdoyng atiog 2 (5.810) - (5.805)
Ynohoro khersiparog 7.085 879 811 811

H avéivon tov mocov tov € 7.085 yiAd. yia tov Outdho v 30/06/2015 £xel wg e€ng: mocsd € 69 Y.
aQOpPA GE YPNUATOOIKOVOUIKA HECH OTOTIUOUEVA GTNV gOAoyn oflo HEC® OAMOTEAEGUATOV
(31/12/2014: € 68 y1A.) kol moc6 € 7.016 yih. apopd ce gumopikd yaptoeurdkio (31/12/2014: € 811

YA.).

Avtictouya, n avdivon tov mocov tov € 811 yik. ya tnv Etapeio yio tmv 30/06/2015 agopd oto
o0VOAD TOV 6€ gUTOPIKO YapToPLAGKLO (31/12/2014: € 811 y).).

14 TAMEIAKA AIAGEXIMA, TAMEIAKA IXOAYNAMA KAI AEXMEYMENEZX
KATAGEXEIX

Ta tapelokd Stabéoipo, To TAUELOKAE 1G0dVVAO KAl 01 decueVUEVEG KaTabéoelg Tov Opilov Kol TG
Etapeiag katd tnv 30/06/2015 kar tnv 31/12/2014 avaldovial og e€Ne:

O OMIAOX H ETAIPEIA
Ioaoa oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Metpntd oto Tapeio 6.747 2.592 - -
Tapewoxd dwbéoyio oty Tpdmelo 97.538 69.818 3.109 110
Bpayvrpdbeopeg npobecpiakés tpamelikés Kataféoelg 1.947 19.745 - 8.160
Aeopevpéves Tpamelikés KoTadioelg 3.828 48.441 2.343 42.555
XOVOLO TOPELOKAOV NUOEGIN®V, TUPELEKAV 1G0IVVAROV 110.060 140.596 5452 50825
Kot 0eopevpévev Katadiccmv ) ) ) '
Topetoncd S1obEoLo, TOUELOKE 1GOSVVOLLOL Kot OEGUEVUEVEG 102.634 134.199 5437 50.810
koraféceis oc € ' ' ' '
Toapetond S100éctpia, TOPELOKE 1GOSVVALLOL Kol SEGHEVHEVEG
Kotabéoelg o EEvo vopoua 7:426 6.397 15 15
XOVOLO TOPELOKAOV OUOEGI POV, TUPELEKAV 1G0IVVAROV 110.060 140.596 5452 50825

Kot dgopevpévev Katadiocsov

Ou xotaBécelg oe tpamelec tokiloviar pe wxvpovopevo emtokio kot Pacifovior oto unviaio
emtokio kotabéoemv tpaneldv. Ta €60da amnd toéKOoVG amd katabécelg dyemg kot mpobeopiog ce
Tpamelec AOYIOTIKOTTOLOVVTOL HE Pdon TNV opyn TOV OES0VAEVUEVOV Kol TEPIAGUPAVOVTOL GTO
KovOULA «Xpnuatootkovoulkd écodar ¢ Katdotaons Atotelecpuatoy.

Amnd t1g deopevpéveg katabéoeig tov Opilov, mocd € 3.290 yA. (31/12/2014: € 47.612 yh.) agopd
otV e£aoPAAIoT TIOTOTIKOV J1ELKOAVVGE®V Buyatpikodv etapeldv tov Opiiov. To avrtictoryo
10060 yio. TNV Etaipeia avépyetar og € 1.955 yih. (31/12/2014: € 42.167 y1A.).

H peioon tov decpevpévav katabécemv apopd oe ohooyepn e£6pAnom Tov Tpaneltkov daveIGHOD
¢ ATHENIAN ENGINEERING (BA. onpeioon 6.2).
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15 METOXIKO KE®AAAIO KAI YIIEP TO APTIO

To petoyikd xepaioto g Etopeiog xatd tmv 30/06/2015 avépyetar o610 mocd TtV €
281.136.678,30 ohooyepng katafePAnuévo kot diaipovuevo o 937.122.261 ovOpaCTIKEG UETOYES
ovopaotikng aiag exdotng petoyng € 0,30. Kdabe petoyn g Etapeiog mapéyet dikaiopa piog
Yieov.

16 AANEIAKEX YIIOXPEQXEIX

Ot davelakéc vroypemoelg tov Ouirtov kot g Etapeiag xatd tmv 30/06/2015 wou 31/12/2014
avoivovtol ®g e&Ng:

O OMIAOZ H ETAIPEIA
Tooa oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Mokponp60sopes dUVELOKES VTOYPEDCELS
Ymoypedoelg xpnuatodotikng ticbmong 21.242 14.544 - -
Tpomelikdg davelopog 250.351 237.115 10.875 5.148
Oporoytakd davea (OA) 931.710 897.082 299.794 265.000
Mertatpéyyo Oporoyaxd ddveto (MOA) 426.717 442.544 373.433 392.839
Aowd daveto 400 400 - -
Ms:lov: MaKponpoeacua davera TANPOTEN GTOVG (707.556) (766.012) (174.294) (284.406)
emopevoug 12 unfveg
Xvoro paxpompo0sopwv daveiov 922.864 825.673 509.808 378.581
O OMIAOZ H ETAIPEIA
Ioaoa oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
BpayvrpéOeopeg daverakig vwoypedoselg
Ymoypedoeig xpnpatodotikng picbmong 302 349 - -
Tpomelikdg davelopog 115.441 159.900 - -
Tpomelikég Y mepavarnyelg - 112 - -
Aowd ddveto 21 21 3.270 370
Hkreov: MaKponPOOscua davetla TANPOTER GTOVG 707556 766.012 174.294 284.406
emodpevoug 12 ufveg
XYvoro BpayvrpéOcopmv daveiov 823.320 926.394 177.564 284.776

To cuvoAkd ypnNuHaToOlKOVOULKO KOGTOC TV HaKpompdBeopov Kot Ppayvapdbecumv dovelakdv
VIOYPEMOEMV KAODG KAl TOV XpNUOTOd0TIKOV picOmoesmv yio v eéaunviaia mepiodo 01/01-
30/06/2015 (ko1 v avtiotoym ovykpitikn e&ounviaio mwepiodo) meptlapfdaveroar 610 KOVODAL
«Xpnuatoowkovoulkd €£0da» g evomoinpuévng Kat etapikng Katdotaong Arotedespdtov.

To péoo emrdkio Tov Opidov yio v e&aunviaio nepiodo mov EAnée v 30/06/2015 avnAbe: (a) yia
ta pokponpdbeopa davela og 5,91% (2014: 5,91%) kat (B) yia ta Bpoyvrpdbecpa daveio e 5,26%
(2014: 5,14%).

211 Bpayvmpobecpeg davelakéc vroyxpewoelg g 30/06/2015 meprhapfdvovior ddvela mocov €
670.844 yik. yia Tov Opiho xat € 165.000 yiA. yio tnv Etaipeia yio to omoia katd tnv 30/06/2015
dgv mAnpovvtol Ol Ypnuotoolkovoplkoi Opot (covenants) kKot CUUPOTIKEG VTOXPEDGELS TOL
pvOuilovv Tig oyetKég TpanelIKEG VTOXPEDGELS KOl TOPAAANAL TpoPAEémeTal dikaimuo Kotayyelag
€K LEPOVG TOV OAVEIGTOV Ylo. TNV TEPIMT®ON AT, TOoL Ba KaB1GTOVGE TIC dAVELNKES VTOYPEDCELS
apeco eE0PANTEEG. AVOQOPIKA HE TO AVOTEP® dAVELN GLUVOALKOV TocoV yia tov Opiho € 670.844
Y. voiotavial TAnpotéol Tokol mwocov € 42.529 yik. ou omoiot mepllapPdvovtor oTic AomEG
Bpoayvrpdeceg vIoxPEDGELG. TO OC AVE TOGH GLVOALKOD ooV € 713.373 yik., meptlapPdavovial
Kot VToYpe®oeElg Tocov € 352.625 yih. mov €yovv katactel An&impodbeopeg uéypt v nuepounvia
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EYKPLONG TOV CLVNUUEVOV OLKOVOUIK®OV KOTaoTAcemV, B€pa 1o omoio Ba emivbel copeova pe
Aoiknon  tov  Opidov pe TNV OAOKAP®OOT TOV JSOTPAYUOTEVGEOV TOV  Op®V  TNG
avVayYPMNUOTOOOTNONG UE TIG TIOTOTPLEG Tpaneleg. 10 mAaiclo avtd €yovv NON amootaiel TPOg TIg
TOTAOTPLEG TPATELEG ALTHUATO Y10 XOPNYNON EMGTOADV GVVaivesNS Yo Tapdtact (waivers).

(0) Aaveropég e Etapeiog (MIG):
i) Oporoyrakd davero € 265.000 yuA.

211¢ 24/09/2009 n MIG g&édmoe kovd oporoylakd ddavelo oe Evpd, Dyovg € 150.000 yir., didpkretog
7 etdv. To emtokio mpoodiopiotnke ce EURIBOR 6pnvov miéov mepibopiov 2,25%. Tnv
19/03/2010 n Etoipeio wpoéPn otnv amominpopq HEPOLG TOV MG AVEO O0VEIOL KOl GUYKEKPILUEVA
katéfare mocd € 50.000 yA. pe amotéAesuo 10 vVIOAOLTO TOV daveiov va avépyetat og € 100.000
YWA. Ztoug Opovg tov daveiov meptlapPovotov Opog TNPNONG CLYKEKPIUEVOV OEIKTMOV 1 Un
CUUUOPPMON UE TOVG OTMOIOVG EMIPEPEL EMATOCELS KotayyeAiog Tov daveiov. TOpUQoVL UE TIG
anortnoelg tov AAIL 1, n Etapeia eiye npoPel, e mponyovpeveg ypnoetg, otnv Ta&ivounocn tov g
Gvo mocob tov € 100.000 yiA. omd TIC MHOKPOTWPOOECUEG OOVEINKES VTOYPEMOELS OTIS
Bpayvmpdbecpeg dovelokég VTOYPEDCELS.

[epartépow, otig 20/10/2009 n MIG e&édmoe kowvd oporoylakd ddvelo oe Evpd, dyovg € 165.000
YA., owdpxetag 7 etdv. To emrdkio mpocdiopictnke e Euribor 6pnfvov miéov neptbopiov 2,90% to
omoio Ba av&avetal katd 30 mocooTtiaieg povadeg kabe ypnon. Kotd tmv 30/06/2015 1 Etaipeia dev
Bpioketal 6e CLUUOPP®ON LE GLYKEKPIUEVES GUUPOTIKEG VTOYPEDGELS MOV ATOPPEOVYV OmMO TO
davelo kot £xel mpoPel oe mPONyoOUEVES XPNOELS, GTNV OVATAELVOUNGN TOV ®C AVEO TOGoL TV €
165.000 yA. amd T1¢ pokpompobecpeg daveELNKEG VTOYXPEDGELS GTIS Ppayvmpobecueg davelakég
vroypemoels. Ilpog eEacpdiion tov &v Adym oporoylokol daveiov €xovv eveyvplactel HETOYES
EWONYUEVOV KOl U1 €onNyYpéveav oto XA ETAPEIOV TOV OTOI®V TO OKOIOUNTO YNPOV Kol T
pepiopata tapapévoov otnv Etoaipeia.

Ye oyéomn pe 1o aveTép® opoloylokd ddvetwa, tmv 18/03/2015 n MIG mpoympnoe otnv vmoypoen
Mpoypappoatoc Oporoyiakod Aaveiov OGyovg éwg € 115.000 yih. oe 2 oegipég, mov avérafe v
vmoypémon va kadldyer n TPAIIEZA TIEIPAIQE, vy v ovaypnuotoddtnon 16OTOGOV
VOLOTAPEVOV davelaKk®dV vroyxpedoewv ™G Etaipeiog mpog avtiv. H ékdoon g mpdtng cepdg
vyovug € 100.000 k. ohokAnpmbnke tnv 19/03/2015. H cvppovia avaypnuatoddtnong npoPrénet
™mv pokpompobeoun avadidpbpmon tov ev Ady® davelopol, HE TNV EMEKTOCT NG TEPLOOOV
amomAnpoung katd 3 £t (OktdPprog 2019). To emtodkio mpocdiopictnke oe Euribor 6unvov niéov
nepllopiov 4,10% 1o omoio Oa mpocavavetal GTadlOKE, KOTOANYOVTOG GTNV TEAELTAiD YpnHon
(2019) va avépyetatl e 5,25%. IIpog e€acpdirion Tov v Ady® oporoylokov daveiov, TpoPAémeTal N
gveyvpilaon HETOYDOV €ONYUEVOV Kol U EIoNYUEVOV 6T0 XA ETAPELDOV, TOV OTOI®V TO OIKOLDOUATO
yneov kot ta pepicpata tapapévoov otnv Etaipeia.

Télog, N Etaupeia v 05/08/2015 mpoywpnoe otnv vmoypaen Termsheet yia v €xdoorn kowvol
opoioytakov daveiov vVyovg £mg € 150.000 yih. To véo oporoylakd davelo avérafe TNV vToxpE®ON
va kaddyer 1 EUROBANK zwpokeipévou va avaypnuoatodotnfovv 160ToceC d0VELNKES VTOYPEDCELS
™m¢ Etapeiag mwpog avtv. H ovpgpovia avaypnuatoddotnong mpoPrémel tnv poakpompobeoun
avadlapOpwon tov gv AOY® OOVEICHOD, HE TNV EMEKTACT TNG MEPLOOOV AMOTANPOUNG KATA 3 €11
(Okt®Pprog 2019). To emrtdékio mpocdiopiotnke oe Euribor 6pnfvov wiéov mepibwpiov 4,10% to
omoio Oa mpoocoavéavetal otadiakd, KotaAnyoviag otnv tehevtaio ypnon (2019) va avépyetol oe
5,25%. Ilpog €€acpdiion tov €v AOY® opoloylakov daveiov, mpoPAémetar n eveyvplacn UETOYDOV
EONYUEVOV Kol un elonyuévov oto XA ETOPEI®V, TOV OTOI®OV TO JIKAIOUOTO YHAEOL Kol T
pepiopata rapapévoov otnv Etaipeia.
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Metd xoar v olokApwon NG ovueoviag oavtig, M Etopeia Bo €yet oloxkAnpodoetr 1
pokpompdfeoun avadiapfpmon 1oV GLVOLOL TOV VPIGTAUEV®OV KOWVAOV OLOAOYLOK®OV daveEi®mV g,
ETLTVYYAVOVTOG TNV ETEKTACT] TOL opilovta mpipaveng.

i) 'Exdoon ko1vod oporoyrokov daveiov e MIG mocov € 50.000 yih. evtég Tov 2015:

Tnv 18/03/2015, n MIG &&édmoe véo koivd oporoylakd daveto vyovg € 50.000 yik. mov KaAdeOnke
and v TPAIIEZA TIEIPAIQX to vmoérowmo tov omoiov katd tmv 30/06/2015 aviibe oe mocd €
34.794 yh. To ddvelo eivar tpletovg (3) dwdpketog pe ANEN to Mdaptio 2018 evd o okomdg TOL
a@opa otV KaAVYM avaykov kepoiaiov kivnong. Ilpog e&acpdiion tov &v Adyw daveiov €xovv
EVEYLPLACTEL LETOYEG U] EIONYUEVOV ETALPELOV TOV OTOI®V TO SIKUIDOUATO YPOV TOPAUEVOVY GTNV
Etapeia.

iii) Meratpéyipa Oporoyrokd Aavera € 373.433 yuh.:

To vYyoc tov MOA tg MIG aviABe xatd v 30/06/2015 ce mocd € 373.433 yih. mov a@opd ce
pLokpompdBec e daVELOKES VTOYPEMOCELS KAl avardeTal @G e&NC:

e H Zeipd A’ tov MOA éxdoong v 29/07/2013 a1 13/06/2014 avépyetar og € 163.302 yA.,
dtapovpevo o 163.991.598 opodroyieg ovopaotikng a&iag exkdotng € 1,00.

e H Zepd B’ tov MOA éxdoong tnv 29/07/2013 avépyetar o € 210.131 yik., dwapovpevo ce
212.801.311 oporoyiec ovopaotikng aéiag exdotng € 1,00.

To MOA ékdoong v 19/03/2010 mocod € 19.406 yiA. (dwapovuevo oe 4.122.910 opoloyieg

ovopaotikng a&log exdotng € 4,77) amoninpodnke cvvoiwd tnv 19/03/2015 (T amomAnpoung €

5,247 1 110% tng ovopaotikig a&lag eKaotng oporoyia).

(B) Aaveropdc tov opirov VIVARTIA:

O1 6UVOAIKEG daveloKEG VITOYPE®OELS ToV opilov VIVARTIA aviiBav tmv 30/06/2015 o& cuvoiikd
nocd € 401.948 yih. ex towv omoiwv mocd € 400.550 yih. apopd ce PBpayvmpobecpeg davelokég
VIOYPEMOELS. Aavelakéc vrmoypedoel mocob € 318.000 yld. agopovv ce cvuPdcelg KooV
oloAOYlOK®V daveiwv.

Tnv 14/07/2010 o o6uthoc VIVARTIA mpoydpnoe otn oOvaym ovupfdcemv kdlvyng kowov
oporoylok®v daveimv tov Buyatpikd@v tov, cuvolkne aflag € 318.000 ylA. ©¢ amoTtéAECHO TNG
amOCYIoNG TOV KAAS®V OpAGTNPLOTATOV TNG UNTPIKNG £TOpeing, To omoia £XOLV TNV ETALPIKY|
eyyomon ™mg VIVARTIA. Metd and tig dtompoaypatevoslg g Atoiknong tov opidov VIVARTIA pe
TI§ MOTOTPLEG TPATECEG YO TNV TPOCOUPUOYT TOV OpOV TOV OVOTEP® dAVEIOV OTIS TPEYOVOES
olkovolKkés ovvOnkeg, cvppoviOnke m avadidpbpworn tov Tpoamelitkoy davelopov TOL opiAov
VIVARTIA «xat vmeypagpnoav tnv 31/07/2012 tpomomoincelc tov and 14/07/2010 avotépom
OVOPEPOUEVAOV TTPOYPUUUATOV OLOAOYIOK®DV d0VEI®V.

Yoppwova pe tig and 31/07/2012 tpomomomoelg cvpfdcemv oporoylakdv doaveiov, n e&ayopd Tov
43% g MEBT'AA an6 v AEATA amotelovoe couPatiki vIoxpEOOT TOV ETAPELOV TOV OUiAOV
VIVARTIA n omoia dpwg dev ohokAnpodnke kabiotdvtag ta tpoavapepfévia ddvelo ce KabeoTmdC
katayyelac. Evtog tov 2014 kot ota mAaicla TG VOIGTAREVNG SLOTPAYULATEVONG UE TO MIOTOTIKA
WPLUOTO, e GKOTO TNV OAOKANP®GT TNG AVOYPNUATOOOTNONG TOV SAVELLKDV TOV VTOYPEDCEDV, O
outhoc VIVARTIA oaméotelhe altqpoto TOPOYNG OLVAIVEGNC OVAQOPIKE HE TNV  ATOPLYN
emPapvvong tov mepbwpiov pe mpocavénon péyxpt tnv 20/01/2015, v mapdtacn g ANéng tov
Kowompaktikoy daveiov g MITAPMITA ETAGHE uéypt v 20/01/2015 (muepounvie AMénc tov
KOWOTPOUKTIKOV d0VEI®V KOl TOV LIOAOIT®V €TALPEL®V TOL opidov VIVARTIA), t dathpnon tov
neplBopiov ot10 TpoavaeepBiv ddavelo oto Tpéyovia emimeda KaBMOG Kol TNV TapdTacmn g
EKTOKIOTIKNG TEPLOSOL Y10 TA KOWVOTPUKTIKA OdveLn, TOL opidov eotiaong uéypt tmv 20/01/2015. H
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OYETIKN £YKPLON TOV OVOTEP® OUTNUATOV ANQGONKE amd TOVG OROAOYLOVYOVS OGVEIGTEG TNV
26/03/2015 xou emtedyOnke 1 eXPAKLVOT ATOTANPOUNG ¢ Tov Ampidio 2015. Tov Mdawo 2015
AOY® TOV VE®V dvopevav e&eliEemv mov ennpéacav To 01KoVoulko mepifdilov atnv EALGS Kot Tig
Kabvotepnoelg Tov SNUOVPYNCOV TN ANYN OTOPACEDMV GTO YPNUATOTICTOTIKA W3pOHATA, 0 OUIAOG
VIVARTIA anécteile €K VEOL GITNHOTO TOPOYNG CUVOIVESTG OVOPOPIKE UE TO OVAOTEP® CITHHOTO,
70 07Ol 01 MOTOTPLEG TPATECEG EVEKPIVAV KOTA TNV TPOTN MUEPC ETAVAAEITOVPYING TOVG UETA TN
MEN g vmoypewtikng tpoamelikng oapyiag mov egixe emPAinbel ota mhaicwa ™G emPoAng
TEPLOPICUDY TNG Kivnong kepaiaiwv, Tapateivovtag tn ANén tov daveiov katd 3 pveg, fTol uéypt
tov lovAto tov 2015. Tov Avyovsto 2015, o 6uihog VIVARTIA oaméoteile ek véov authuoto
TOPOYNG CLVOIVEGNG AVAPOPIKA LLE TNV TAPATACT] TNG ANENS TOV KOWOTPAKTIKAOV daveimv péxpt v
20/01/2016. Adyw mapélevong tng terlevtaiog mapatacng mov 660nke Kol dedopévon 0Tl uEypt Tnv
nuepounvia £YKplong TMV OIKOVOUIK®OV KOTOGTAcE®mV 0ev giyav Aneodel eykpicelg and 1o TIGTOTIKA
WPLUOTO GTO OLTHUATA Y10 AvadldpOBpmon N TEPULTEP® TAPATACT] TNG ANENG OA®V TOV OPLOAOYIOKOV
davei®V TOV OPEILETPLOV ETALPELDV, KAODG Kol GE ayEom He Ta ddveLd TOV KAAd0OV TNG eo0Tioomg Yia
™mv avodlapbpwon M TEPULTEP® TAPATUCT TNG TPEYOVOOG EKTOKIGTIKNG TEPLOOOV, TO OLOAOYLOK(
davele  mAEOV TOKOV GVVOALKOD mocol € 347.125 yuh. tov opidov VIVARTIA éyovv xotaocrtel
Méumpdbeopa uéypt v nuepounvio £yKpiong TV OIKOVOUIK®OV KatacTdoemv, 0épa to omoio Oa
emivlel oOppova pe ™ Atoiknon tov Opilov pe TV 0OAOKANP®ON TOV JUTPAYUATEVGEDV TOV
OpOV NG OVAXPNUATOSOTNONG e TIG TOTOTPLEG Tphmelec. ZTOYOG OAOV TOV EUTAEKOUEVOV UEPDV
glval o1 OVOTEP® SLOTPAYUOTEVGELG VO OAOKANPp®OOVV Gueca, emttvyydvovtag tnv PEATIGTN Adon
omoia 0o Aapufaverl vITOYN TIC TPEXOVGES YPTHLOTOOIKOVOULKEG GLVONKEG.

Ewwodtepa, yia to kaBe oporoyiakod ddveto tov Opilov 16xHLOLVV TO TOPOKAT®:
Oporoyroké davero AEATA € 86.280 i,

Yta whaiclo tng tpomomoinong g 31/07/2012 mapacyéOnkov ot moTOTpleg TPAmElES
eumpaypateg eEacparicelg eni meplovclok®v otolyeimv, ol omoieg mepltAapufdvovv v eyypoaen
TPOCNUEIDGE®Y VITOONK®V o emAgypéva akivnta g AEATA, kabdg katr cvcetacn eveydpov emi
Tov onudtov g AEATA. Emmpocbeta, ekympndnkav otig motdtpleg tpdnelec Adym gveybpov ot
OGPOALCTIKEG ATOLTIGELS TNG ETAPELNG.

Oporoyraké davero GOODY’S € 104.800 yua.

Yta whaiclo tng tpomomoinong g 31/07/2012 mapacyédnkov ot motOTpleg TPAmElES
eumpaypateg egacpaiicelc emi meplovolok®V otoryeiov tov opidov VIVARTIA, ot omoieg
neplAopupavouv cvotactn eveybpov otig petoyég g MITAPMITIA XTA®HEY, Bvyatpikic Tov opilov
VIVARTIA, kabo¢ kot cuotact eveybpov enl tov onudtov g GOODY'’S.

Oporoyroké oGvero EVEREST € 74.000 yuA.

Yta mhaiclo tng tpomomoinong g 31/07/2012 mapacyédnkov ot motdTpleg TPAmTElES
eunpaypateg eaocpalicelc eni meplovoclok®V otolyeiov tov opilov VIVARTIA, ot omoieg
neplAopfavouv cvotacn eveybpov otig petoyég g MITAPMITIA XTA®HEY, Bvyatpikng tov opilov
VIVARTIA, kabo¢ kot cuotact eveybpov ent tov onudtov g EVEREST.

Oporoyraké davero MITAPMITA XTAOHX € 52.920 .

O o6phoc VIVARTIA é€yxet mopdoyel ot moTOTPlEG TPAmeles GLYKEKPIUEVESG OlACPAAIGELS
OVOPOPIKA HE TN CUUUOPO®ON TOL WHE VOUOVG KOl KOVOVIGUOVE, TN O140ecm TEPLOVCLAKDV
otolyeiov, pe 1 petafifacn ocvppeToy®V, TN OTAPNCT TNG QVONG TNG EMYXELPNHOATIKNC
OpacTNPLOTNTAC, UE GLYYMVEVGELS, UE UETACYNUATIOHOVS, UE TN U1 GLVOUOAOYNGN TpOVOp®V, LE
™mv un ovetoacn Papdv ektdg TOV TpoPremduevov pe to Opoloylokd Advela, pe tn un dtavoun
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pepiopatog, pe ™ un petaPoin eléyyov tov Pacikov Bvyatpikadv g VIVARTIA, pe enevdvoelg
Kot e mepifariovtikd {ntipato.

(0) Aavelopog tov opirov ATTICA:

Tnv 30/06/2015 ta ddveia tov opirov ATTICA avépyovrtat og € 287.592 yih. ek TV onoiwv mocd €
13.765 y1h. apopd o€ Ppayvrpdhecpec daveELOKEG VTOYPEMCELG.

(g) Aaveiopog Tov opirov YI'EIA:

Tnv 30/06/2015 ta daveta tov opilov YTEIA avépyovtol oe € 162.538 yih. ek tov omoimv mocd €
121.977 k. apopd o€ Ppayvmpdeces dOVELOKEG VTOYPEDOELG.

Mo oporoyraxd ddveio tov YI'EIA mocov € 95 ex., moco € 11 ek. givar cupufotikd TANp®TED EVTOG
¢ ypnong 2015 ex tov omoiov moco € 5,5 ex. éxel kataotei AnEumpdbespo and v 21/05/2015.
EmumAéov, ol oyetikol mpog tpnom yxpnuotoolkovoulkoi deikteg dev eival 6& GUUUOPE®OGOT TNV
30/06/2015. T'o tov A6yo avtdv, T0 oOVoro tov daveiov tov YI'EIA £éxer avartaivoundel otig
BpayvmpdBeceg davelakEC VTOYPEDCELG.

[HoapdAiinia, yio To opoAroylakod ddvelo tov MHTEPA mocov € 42 gx., moco € 1 gk. givar copfatikd
TANpwTéo €vtog g yxpnong 2015. To 1o e&v AOYy® Od4velo, Ol OYETIKOL Tpog TNpNon
YPMNUOTOOIKOVOULKOL delkTeg elval 6E€ GLULOPPWOT).

Avaeopikd pe to avetépom davela, o 6ptiog YIEIA, 101 pe emiotodn Tov Tpog T ouvepyalopeveg
tpamelec, &xel artnOel yia N xpnon 2015 v Tpomonoincm TOV VPIGTAUEVOV OPOV TOV SOVEIOKDV
ovpPdoewv avagopikd pe TG KoataPoAiiopeveg 006c€lc  davelov Kol TNV THPNON  TOV
YPMUATOOIKOVOUIKDV JEIKTOV IE 6TOYO TNV e§00paiion Tpochetng Ppayvnpodecung pevcstoTnTaC.

Téhog, Yo 10 oporoylokd oddvelo g Ovyatpikng tov opidov YI'EIA, HYGEIA HOSPITAL
TIRANA SHA mocob € 18 ex., mocd € 1,7 ex. givar mAnpotéo evidg tov 2015 kot ywo 10
ovykekpipuévo daveto, o oprog YI'EIA améoteile otig opeidétpieg tpamelec aitmuo avofoing
KoTtafOoANG TOV 306V KeEPaAniov g ypnong 2015 kot petabeocn tovg otn Anén tov daveiov. [a
T0 AVOTEP® OAVELD O GYETIKOG TPOG TP ON (PN UATOOIKOVOULKOG deikTNng 0ev gival o cupUOpP®oN
v 30/06/2015. T tov Ad6Yyo ovtOV TO O©OVOAO TOV daveiov £€xel oavata&ivounbel otig
Bpayvrpdecpec davelokég VTOYPEDOELS.

(o1) Aaveiopog RKB:

Tnv 30/06/2015 1o tpomelikd daveton g RKB avépyoviar oe € 75 ex. kol a@gopovv oeg
Bpayvrpdecpec davelokég VTOYPEDOELS.

Katé v 24/06/2008, n RKB npoéPn ot cdvayn tpanelikod davelopov cuvoiikod vyovug € 75 ex.
Ot 6pot Tov avoTép® daveiov mpoPAémovy TepIrTO®GELS KoToyyeriog mov meptAapufavouy, petaly
GAlV, un epmpobeoun KatafoAn TANPOUDV, OTKOVOUIKEG PHTPEG KAOMDG KOl U1 GUUUOPQMOGCT] LUE TIG
YEVIKEG KOl OWKOVOUIKEG dtacporicelg mov €xovv mapacyebel. Emiong mpog eacpdiion Ttov
TopOuTAvVE doveiov £yovv mpoonuelmbel axivnta wioktnoiog tng RKB.

H RKB £yet1 mpofei og avatagivounon tov daveiov tov € 75 ex. and T1g pokponpodecueg davelakég
VIoYPEMOELS OTIS PpayvrpdBecueg davelakéc vmoypemoelg Pdcel tov anartnoewv tov AAIL 1
ded0UEVOL OTL 01 OpOL TNG EUTPODESUNG KATAPBOANG TANPOUDY KEPAAAIOV KOl TOK®OV JEV TNPOVVTAV.

H Awoiknon tov Opitov Bpicketal o€ dtadikacio cuINTHCEMV AVOPOPIKH LE TNV AVOYPNUOTOdOTNGT
NG TAPOTAVED OOVELOKTG VITOYPEMOTNG.
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(©) Aaveropog SINGULARLOGIC:

H graupeio oe cuvéyela TG cupE@VIag Yo TNV avoypnUaTodOTNoTn TOV OLOAOYIUKOV davEI®V TNG LE
Tig eumiexopeveg tpanelec, EFG EUROBANK EPIAXIAX, TPAIIEZA TIEIPAIQY kot ALPHA
BANK péow vmoypaoeng xatapyv Memorandum of Understanding (MOU) kot Termsheet otic
25/02/2015, vrméypaye Tig véeg davelakég ocvufacelg otig 15/06/2015, yio €kdocn dV0 KOOV
OLOAOYLOK®V davel®V GLVOALKOD oGO0 € 56,9 ex.

Ot véeg davelakéc cvupacelg Ayovv tov lavovaplo tov 2018, eved 1o gmtdéKlo €ival Kowod yia to
dv0 ddveta kot tpocdiopiotnke e EURIBOR 6unvov miéov evog khipakovpevou teptbwpiov.

210VG OpOVG TOV VE®V OLOAOYIOK®V daVEI®V TEPIAAUPAVETAL 1| VTOYPEMCN THPNONG CVYKEKPIUEVOV
YPNUOTOOIKOVOUIK®DV dekT®OV. [Ipoc e€acpdiion tov opoAoylok®dv daveiov g, €yovv cvotabel
evéyvpa emi Tov ocvvorov (100%) tov petoxdv ™g SINGULARLOGIC kabdg kol eni eumopikdv
ONUATOV KOl EUTOPIKAOV OTUITNCEDV TNG, UE KPLThpla Tov opilovtol amd TG davelakéG GLUPAGELC.
Ermiong, n etaipeia £xel cvotoel véxvpo emi TOV GLVOAOL TOV PETOXDV €KOOGEMS BuyaTpiKng TG,
KUPLOTNTOC TNG, TO 0010 o eKTEIVETOL KOl GTO LEPIGUOTO TOV O AVD LETOYDV.

H onuavtum ovt) e&€Aén emPePaidvel v gumiotocivn kot ™ ompiEn tov tpaneldv o1
otpatnyky kot 11 wpoontikés TS SINGULARLOGIC, evd emavapépel Tovg 0elkTEC PEVCTOTNTAG
ToV opiAov G€ VYN emineda.

Avopopikd pe to pokpompobeopo kot Bpoyvmpdbecpa ddvela mapatibetal mopaKdTO® 0 TIvVOKOg
LEALOVTIKOV amoTANpOUdV Yo Tov Optho kat v Etapeia katd tnv 30/06/2015 kot 31/12/2014.

O OMIAOZ H ETAIPEIA

Tooa oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Ewg 1 étovg 823.320 926.394 177.564 284.776
Metaéo 1 étovg kot 2 etdv 82.206 54.813 29.375 -
Metago 2 etddv kot 3 £TdV 111.682 106.716 27.000 5.148
Metago 3 etddv kot 4 eTdV 136.039 38.065 10.000 -
Metago 4 eTodv kot 5 €TV 313.147 175.557 233.302 -
Avo ToVv 5 €TV 279.790 450.522 210.131 373.433

1.746.184 1.752.067 687.372 663.357

Yroypedoeig Xpnpot0d0Tik®v MicO®osmv

Ot pelhovtikéc eAdylotec KaTaPOAEC TOV YPNUATOOIKOVOULKOV HICODoE®Y G OYEGN UE TNV
mopovca afio Tov kobopov gldylotov kotafoi®v yio tov Oplo kar v Etoapeia xoatd v
30/06/2015 ka1 31/12/2014 avaivovtal og e&€Ng:

O OMIAOZ
30/06/2015 31/12/2014
. Hapovoa aia . Mapovoa aia
. , Elaxw‘rss M IoTOV Elaxw‘rss M IoTOV
Iood. e € '000 perrovTtikég HEMNOVTUKGOY peAhovTIKEG REMLOVTIRGY
Koropoiés KaTofordV Koropoiés KaTofordV
Ewg 1 étovg 2.210 1.763 1.209 1.124
Metagy 1 étovg kot 5 etdv 21.258 19.665 14.809 13.769
Avo Tov 5 etV 116 116 - -
X0vVoAo ELGYLETOV PEAAOVTIKAOV KOTULOLDV 23.584 21.544 16.018 14.893
Meiov: [Tocd mov ATOTELOVV YP1LLATOOIKOVORLLKE (2.040) B (1.125) )
£€oda : .
XYvoro mapovoag asiog ehayioTmV 21.544 21.544 14.893 14.893

REALOVTIKAOV KOTABOADV
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17 HAPATQI'A XPHMATOOIKONOMIKA MEXA

Tnv 30/06/2015 to mapdyoyo ¥pMUATOOIKOVOULKE HEGH OVEPYOVTOV OE LVIOYPEDGEL TocoV € 784
k. évovtt € 4.924 k. v 31/12/2014. Ta ev AOy® mopdywya a@opodv o€ TPpa&elg aviioTaduiong
UEPoug K1voHvov HETUBOANG TNG TIUAC TOL KALGipov, oTig onoieg éxel mpofel o opdog ATTICA. Zta
ev AOY® otolyeio n anotipunomn answoviletal oe evhoyn aia.

18 NIMPOBAEVYEIX

2tov mivaka mTov akolovBel mapatifetal 1 avdivon tov tpoPréyewv Tov Opilov katd v dtdpKeLa
™G meptdédov 01/01-30/06/2015 kat t ypnon 2014:

O OMIAOX
30/06/2015 31/12/2014

. HpoPréyerg . IpoPréyerg

Tood. o € '000 n ﬁggagm EMIOKOV Xovodra - gg;zsgu EMIOIKOV Xovodra
p Wes vo0écemv P VES  ymobicewmy

Ynorowmo avoiypatog 4.013 13.202 17.215 2.482 14.236 16.718
TIpdcBeteg mpoPAréyelg - 495 495 1.419 863 2.282
Xpnoonompéveg TPoPAEYEIS (257) (390) (647) (16) (1.610) (1.626)
Aypnoionointa 1océ TpofAEYE®DV OV ) ) ) ) (159) (159)
aveoTphnoay
Avata&vopnon - - - 128 (128) -
Ynohouro kKrewoipoTog 3.756 13.307 17.063 4.013 13.202 17.215
Moaxkponpdfecpieg TpoPAréyelg 3.756 13.094 16.850 4.013 12.989 17.002
BpoyvrpdBeopeg mpoPfréyeig - 213 213 - 213 213

3.756 13.307 17.063 4.013 13.202 17.215

2ToV avoTépm mivaka, eKTd¢ amd v avaiven tov tpoPriéyewnv pe Bacn ™ ebon e déopgvong,
mopovotdletal Kol M ovAALGH TOLg UE PACN TO AVOUEVOUEVO YPOVOSLAYPOUUE TOV EKPODV
OIKOVOUK®V TOp®V (Tapovctaletol d1dkplon avtodv petaéd Ppayvrpoddecpmv kol pokponpddecumv
npofréyewv). Edikotepa kot avapopikd pe Ti¢ paxponpobeopeg mpofAréyels onueltdvetal 4t dgv
eppaviovial oe Tpoe&oPANUEVE TOGA, KOODG deV VILAPYEL AKPIPNG EKTIUNON TOV XPOVOL KUTUPOANC
TOVG.

IpoPréyerg yia Enioikeg YrnoOéoerg:

Ot mpoPréyelg yia emidikeg vrobéoeic tov Opidov katd v 30/06/2015 cuvolikov mocov € 13.307
Y. aQopovV Kotd KVplo AOYo: (o) otig oynuaticteiceg mpoPréyelg tov opidov YI'EIA mocov €
9.650 yiA., kaBmg AOY® NG EHOMNG TOV SPAGTNPLOTHTOV TOV, EKKPELOVV EVAVTIOV TOV SIKOGTIKEG
vrobéoelg yia Toyxdv A4 kot Tapareiyelg Tov cvvepyalopevov 1Tpdv, (B) moco € 2.078 yik. mov
apopd ce oynuaticteicec mpoPréyelg tov opikov VIVARTIA xat (y) mocd € 1.218 yik. mov apopd
oe oynmuoaticBeicec mpoPAréyeig tov opidov ATTICA kvpimg yio anolnUidGELS VAVTIK@OV Ol 0moiot
epyalovtav oto mAoio Tov opilov.

Aowtég mpoPréyerc:

Ov downég mpoPAréyelg tov Opidov avépyovral xatd v 30/06/2015 ce mocd € 3.756 k. H
Katnyopio avtn aeopd e ddeopeg TPoPAEYELC Yo KIvdHVOLG TV gTalpeld@v Tov Oupilov, ek TV
OTol®V KOVEVOG UEHOVOUEVO OEV €lvol OLOLMONG YO TO OLKOVOULKG UEYEOM T®V evOoTOUEVOV
0lKOVOKGOV Kataotdoemv. ITo ocvykekpipéva, n ev Adyo Katnyopia neptiappfavel katd kvplo Adyo
1066 € 2.963 y1d. T0 omoio apopd ce TPOPAEYELC YO ATOKATAGTOOT] LIGH®UEVOL YDPOL VITOGTEYOL
agpookamv ¢ Ovyatpikng FAI ASSET MANAGEMENT.
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19 AOINEX BPAXYITPO®OEXMEX YIIOXPEQXEIX

Ot houtég Bpoayvmpobeopeg vroypemoelg tov Opirov kar ¢ Etaipeiag xatd v 30/06/2015 o

31/12/2014 avoidovror og ENC:

Iood. e € '000

"Ecoda emdpevng xpriong - Emyopnynoeig

Aocpalotikol opyaviopol

Aowég vIoypedoELG and POPOLS
Mepiopata TAnpotéa

Yroypedoelg Tpog T0 TPOSOTIKO
Aedovlevpéva EEoda

Aowég vroypedoelg

Y1oypedoelg and ayopd EVeOUOTOV Toyimv

Agdovlevpévol ToKot

YOvolro

20 MQAHXZEIX

Ot Ttooelc tov Opidlov avarldovtal g ENG:

Tlooa, oe € '000

OoAACGIES KO AKTOTAOTKES LETOPOPES
ToMoeg npoidovimv

ToMoelg eumopeopdtov

ToMoelg TpdTOV VAGV

"Ecoda and mopoyn vanpeciov

"Ecoda amd EevodoyelaKkés entyelpnoelg
AgpOTOPIKEG HETAPOPES

ZOVoro a7t GUVENILONEVES HPAOTNPLOTNTES

Xovolro

01/01-30/06/2015

O OMIAOXZ H ETAIPEIA
30/06/2015 31/12/2014 30/06/2015 31/12/2014
17.785 8.421 - -
11.104 18.463 89 147
17.957 17.211 392 432
3.397 697 - -
7.655 7.519 - -
38.728 16.835 298 302
29.138 30.477 10.189 48.873
1.654 1.909 - -
56.289 51.842 6.949 8.845
183.707 153.374 17.917 58.599
O OMIAOXZ

01/01-30/06/2014

104.407 99.549
233.198 215.243
55.862 56.043
4.482 4.267
149.941 151.876
4.716 4731
33.452 28.224
586.058 559.933
586.058 559.933

H xoatovoun tov €600V and T®ACELG GTOVS AEITOVPYIKOVG ToUElG Tov Opilov mapovoidaletal ot

onueioon 8.
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21 KOXTOX MQAHOENTQN - EEOAA AIOIKHXHYX - EEOAA ATAGEXHX

To x6ct0g TOANOEVTOV KaBMC Kol Ta €E0da dtoiknong kot didbeong tov Opilov avoAvOVTOL G

egng:

O OMIAOZ
01/01-30/06/2015 01/01-30/06/2014

Hood. oz €000 nml}fr(:gg\?fmv ﬁlr(})ﬂi?((;lﬁs(i]q B;E%Zizg Zivoko nml}fr(::)g\?fmv 6;(];:i§<(:]it|g ﬁrllfig(;i?]g Zivoko

ZoVTaElod0TIKEG TUPOYES 725 193 130 1.048 612 314 183 1.109
ApoPég kot Lowég mapoyég oe epyalopévoug 110.443 29.556 28.399 168.398 110.286 29.767 29.091 169.144
Kootog amobepdtov avayvopiopévo mg ££080 158.710 26 186 158.922 162.871 88 204 163.163
AmooBécelg evompatmv mayiov 33.816 3.251 3.389 40.456 31.409 2.847 3.542 37.798
AmooBéoeig lwv mayiov 3.641 1.042 162 4.845 3.351 1.074 90 4.515
ApoBég kar Eo0da tpitev 21.923 8.090 2.339 32.352 21.746 8.018 2.495 32.259
Mapoyés tpitov 14.683 1.223 1.987 17.893 15.049 1.368 2.237 18.654
Evoikia Aertovpykdv modboewmv 8.105 2.295 6.063 16.463 6.945 2.190 5.778 14.913
Dopot ko TEAN 4.046 968 853 5.867 4.349 1.045 950 6.344
Kavowa - Auavtikd 40.203 10 245 40.458 58.836 6 308 59.150
TIpoPréyerg 2.908 - 1.317 4.225 2.542 - 1.765 4.307
Aceihotpa 3.388 1.007 269 4.664 3.003 965 294 4.262
Emokevég kot cuvinprioelg 19.388 1.748 1.144 22.280 17.045 2.051 956 20.052
"E€0da Staprpiong kot TpodOnong 3.856 809 23.033 27.698 3.243 623 23.152 27.018
IpounBeteg ToAncEDY 121 12 8.120 8.253 109 10 8.221 8.340
"E€oda Mpévov 4.612 - - 4.612 5.061 - - 5.061
Aownd €€oda 11.050 4.346 2.193 17.589 10.000 4.150 2.176 16.326
"E€oda petapopdg 3.022 387 6.913 10.322 3.271 436 5.993 9.700
Avordopo 2.995 143 444 3.582 2.908 149 547 3.604
Tovodra amd cvveIlopeves dpacTnproTTEg 447.635 55.106 87.186 589.927 462.636 55.101 87.982 605.719
ZOVOAQ Ao SLOKOTEIGES dPUCTNPLOTNTEG - 29 - 29 89 611 - 700
Xovoro 447.635 55.135 87.186 589.956 462.725 55.712 87.982 606.419

22 AOINA XPHMATOOIKONOMIKA AITIOTEAEXMATA

Ta Aowmwd ypnuatookovopkd anoteléspata yio tov Oplo kot tnv Etopeia avaldovtor oc eEnc:
0 OMIAOZ
01/01-30/06/2014

Iood. e € '000

Képdn/(Enmiég) evhoyng aiog epmopuicod yopToQuAaKiov Kot AoV xpnpw/Kov
otoyelmv og evhoyn a&lo pEcw AmOTEAEGUATAOV

Képdn/(Enpiég) amd v mdAnom eUmoptkod yopToPLANKION Kot ATV XpNw/K®OV
ototyelmv HESH AMOTEAEGUATOV

Amopeimon ctoyeimv evepyntikon

Amotéhecpa and Topaywyo

Képdn/(niég) amd cuvodhaypoticés S1opopés

AOTG PN LOTOOIKOVOLIKG OTOTEAEGLOLTOL

AouT@ YPNROTOOIKOVOUIKG OTTOTELECNATO OTO GUVENILONEVES dPACTNPLOTNTES
A0 PN LOTOOIKOVOLIKG, OTOTEAEGHOTO 0O OLOKOTEITES OPUGTNPLOTNTES

ZUV0A0 AOUT®V YPNIW/ KOV ATOTEAESPATAOV

01/01-30/06/2015

2 (1.687)

- 9

- (12
(2.741) -
(1.689) (517)
(1.708) 7.118
(6.136) 4911
(41) 3
(6.177) 4.914
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Tlooa, oe € '000

Amnopeinon enevdvoev kot Aowmmv ototyeimv evepyntikod (BA. onueiwon 9)

XOvoro £60dV/(eE03MV) GCUPNETOYAV KAL YPII/ KOV GTOLYEIOV ETEVIVTIKOD

XOPTOPVAUKIOV

Képdn/ ((nuég) amd v mdAnem xpni/Kdv 6Tolyeiov eUmoptkod xopTo@uiakion

Képdn evhoyng aiag epmopticov yopto@uiakion
Képdn/(Eniég) amd cuvolhoypoticés S10popés

XOvoro £6000V/(e5600V) Y pNI/ KAV oTOL LIV 68 £0hOYN aSia pEéom

OTOTELECNATOV

23 ®OPOI EIXOAHMATOX

01/01-30/06/2015

H ETAIPEIA

01/01-30/06/2014

(60.381) (114.374)
(60.381) (114.374)
- 8

- (1.691)

(€] (15)

1) (1.698)

O @opog e1600MUaTOG (GVVOAIKAE TOGO amd cuve I oneEVEG 0G0 Kol amd d10KOTEITEG dPASTNPLOTNTEG)
ov anewkoviletatl otig e€apunviaieg Owovopkéc Kataotdoeig avarvetal yia tov Oprio og eéng:

O OMIAOZ

Tooa oe € '000 01/01-30/06/2015  01/01-30/06/2014
Tpéyov £€0d0 opov 4.186 5.310
Avofarliopevog pOpog amoTELESHATMOV (3.077) (5.211)
Apopég POpoLOYLKOD EAEYYOV 10 16
Aowroi popot 162 452
Xvvolro @dpov £160011aTOG a6 cVvELOpEVES 1281 567
dpasTnproTNTEG

Dopog ercodnpatog omd dlokoneiceg B 85
dpaotnplotneg

XOvoho pOPOV £16001HOTOS 1.281 652

24 KEPAH ANA METOXH

To Paocikd ké€pdn avd petoyxn yiwoe v mepiodo 01/01-30/06/2015 xou tnv avtiotoryn GLYKPITIKN
eCaunvioio mepiodo, 1600 Yo TIG cvveyllopeveg 0G0 Kol ylo TIC OLOKOTEICES OPACTNPLOTNTES

vroAoyloTnKav ¢ ENG:

(a) Bacwkad képon/(Enuiéc) ava petoyn (rood oc € '000)

Képan/(Znms)

Kabapd képdn/(Enpiég) mov avaroyodv 6TovG IO10KTNTES TG
UNTPIKNG amd GuveILOUEVES dPAGTNPLOTNTES

Kabapd xépdn/(Enpiég) mov avarioyodv 6TovG 10KTATES TG
UNTPIKNG ot Srokomeioeg dpacTnPLOTNTES

KaBapa képon/(Enuifg) mov avaroyovv 6TOVS 1O10KTITES
TG PNTPIKNG LU OKOTTOVS PACIKAV KEPIDV avad peToyn

ApOpoc petoyav

Mécog otabpicdg aptfpog Kovav HETOYDY Tov
YPNOOTOMONKOV Y10l TOV VTOAOYIGUO TOV PUCIKOV
KkepdOV/(Enuidv) avé petoyn

Baowka képon/(Enuiég) ava petoyn (€ ava peroyy) omd
ovveIlopeveg dpaoTNPOTNTES

Baowa képon/(Enmég) avd petoyn (€ ava petoyn) ond
dwakoneioeg OpusTNPOTNTEG

Baowa képon/(Enmég) ava petoyn (€ ava petoyn)

O OMIAOX

01/01-30/06/2015

01/01-30/06/2014

H ETAIPEIA

01/01-30/06/2015

01/01-30/06/2014

(52.183) (74.412) (84.338) (133.428)
283 (1.833) - -
(51.900) (76.245) (84.338) (133.428)
937.122.261 770.346.056 937.122.261 770.346.056
(0,0557) (0,0966) (0,0900) (0,1732)
0,0003 (0,0023) - -
(0,0554) (0,0989) (0,0900) (0,1732)
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Kata v 30/06/2015 vrdpyer pio kotnyopic Suvntikdv TitA®V UETOX®V TOv O pmopovcav va
LEWOGOVV To KEPOT OVE UETOYN KOl CVYKEKPIUEVO Ol PETATPEYIHOL ¥pe®oTikoi TitAot (MOA). Ot
UETATPEYIHOL YPEMOTIKOL TiTAOl Bepeitar 0Tl €yovv petotpanel 6e KOWvEG UETOYEG Kol TO Kabapod
képdog N Inuid Tpocapuoletal mpokelpévon va eEarelpdel to ££000 TOKOV.

To pelopéva k€pdn avdé petoyn yio v mepiodo 01/01-30/06/2015 kot tnv aviiotoyn cvyKplTikn
nepiodo 1060 Yo TIG GLVEXILONEVES OGO KOl Yo TIG OL0KOTEIGEC dPAGTNPLOTNTEG VITOAOYIGTNKAV ©G

egng:

(B) Mewopévo képon/(Enmég) ava petoym

Képdn/(Znméq)

Kabapd xépdn/(Enpiég) mov avarioyodv 6TovG 10KTATES TG
INTPIKNG 0md GuveILOUEVES dPAGTNPLOTNTES

Kabapd képdn/(Cnpég) mov avaroyodv 6TovG IO10KTNTES TG
InTpKng omd Swakoneiceg SpacTnpoTnTEG

KaBapa képdn/(Enuifg) mov avaroyovv 6TOVS 1OL0KTITES
TNG PNTPIKIG Y10 CKOTOVG PELONEVOV KEPOAV ava peToyN

"E&€080 TOKOV HETATPEYILOV OLOAGYOV

ApOpdc petoyav

Mécog otabpicdg aptfpog Kovav HETOYDY Tov
YPNOUOTOMONKOV Y10l TOV VTOAOYIGUO TOV PUCIKOV
KepdOV/((npudv) avd petoyn

Enidpoon amopeimong:

II\éov: AvEnon apBpod petoymv omd mbovn eEdoknon
SIKAOUATOV LETATPOTNG OLOAGYOV

Mécog otabpucog aptfpog KooV HETOYdY Tov
YPNOLOTOMONKOV Y10l TOV VTOAOYIGUO TOV HEIWUEVOV
KePOOV/((npdv) avd petoyn

Mewopéva kéEpon/(Enmég) ava petoyn (€ ava petoyn) amd
ovveIlopeveg OpaoTNPOTNTES

Mewopéve kEpon/(Cnuiég) ava petoyn (€ ava petoyn) omd
OlOKOTTEIGES OPAGTNPLOTNTES

Mewopéva kEpon/(Enmiéc) ava petoyn (€ ava petoyn)

O OMIAOXZ

01/01-30/06/2015

H ETAIPEIA

01/01-30/06/2014  01/01-30/06/2015

01/01-30/06/2014

(52.183) (74.412) (84.338) (133.428)
283 (1.833) - -
(51.900) (76.245) (84.338) (133.428)
11.933 7.423 11.933 7.423
937.122.261 770.346.056 937.122.261 770.346.056
523.658.860 274.863.849 523.658.860 274.863.849
1.460.781.121 1.045.209.905 1.460.781.121 1.045.209.905
(0,0276) (0,0641) (0,0496) (0,1206)
0,0002 (0,0017) - -
(0,0274) (0,0658) (0,0496) (0,1206)

25 ANAAYXIH ®OPOAOTIIKQN EMMIAPAXEQN TQN AOIMQN XYNOAIKQN EXOAQN

Ot opoLOYIKEC EMOPACELS TOV AOITOV GLVOAKAOV €600V Yoo tov Ouptho kot v Etaipeia

avarvovTol O¢ €ENG:

O OMIAOX

Iood o¢ € '000 30/06/2015 30/06/2014

Mosé 00 "Ecod0 Hoca Hooca "Ecod0 Hoca

PN 3 /(£€000) peTa Tpo /(£€000) peTa
oop @popov PopeV PopeV @p6pov PopeV

Zuvakkayuam,(sg Sopopig HeToTpomhi ' (1.678) ) (1.678) 6 ) 6
EMLYELPNUATIKOV SPAGTNPLOTHTOV TOV EEMTEPIKOD
Xpn HOTOOUKOVOLLLKG GTOE(0L EVEPYNTLKOD TOV (11) ) (11) 14 ) 14
EMEVOVTIKOD YAPTOPLANKIOV
AvTioTAOIOT TOUELKOV PODV 6.288 - 6.288 - - -
Enavektiumon vaoypedoemv Topoy®V TPOGHTIKOD - - - (70) 18 (52)
Mepidio Gmrkoma GDVOKEK(X £6000 TOV STEVSV&,)GS(DV (259) ) (259) 297 ) 297
oL gvomotlovvtol pe Tn puEBodo g kabapng 6Eong
Aoutd cuvolikd £6060/(£€00a) 4.340 - 4.340 247 18 265
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Iloaod, o €000

Enevdboeig oe cuyyeveig

Aowtd cvvolkd £600a/(£€00a)

26 TYNAAAATEX XYNAEAEMENQN MEPQN

Yovorrayég Etarpeiag pe Ovyarpucég:

o) Aoyopraopoi awortiiceV
Ioaod oe € ‘000

Advero & Aoutég omontnoeig
AOEG LoKPOTPODESES ATOITOELS

ovolro

B) Aoyapraocpoi vroypedocv
Ioaod oe € ‘000

AOIEG VoY PEDTELS
Advelo & MOég VITOYPEDTELS

v) 'Ecoda
Ioaod oe € ‘000

XPNHOTOOIKOVOLIKE 5050

Xovolro

8) 'E€oda
Tlooa, oe € 000

Aowrd ¢€oda
Xpnpoatookovoukd £0da

2vvolo

Yovorrayég PE 6VYYEVEIS KOl Aowtd cvvdedepuéva pépn:

o) Aoyopraocpoi awortiioceV
Toaod oe € ‘000

Tlehditeg Kot AOwTEG omONTNGELS
Koatabéoeg

Tovolro

B) Aoyapracpoi vroyped oV
Tooa oe € ‘000

TIpounBevtég ko Aoutég VIoXPEDGES
AaVeLOKESG VTTOYPEDTELG
Ynoypedoelg mpog Atevbuvtikd otedéym

2vvolo

H ETAIPEIA
30/06/2015 30/06/2014
Moo "Ecodo Hooca Mooca "Ecodo Mooca
02“3\? 0 /(¢€0d0) peta mpo /(¢€060) peTa
oop ®6pov Pépov Pépov ®6pov Popov
- - - 1.574 - 1.574
- - - 1.574 - 1.574
H ETAIPEIA
30/06/2015 31/12/2014
30.073 27.631
264.837 264.836
294.910 292.467
H ETAIPEIA
30/06/2015 31/12/2014
49 143
3.294 374
3.343 517
H ETAIPEIA
01/01-30/06/2015 01/01-30/06/2014
762 476
762 476
H ETAIPEIA
01/01-30/06/2015 01/01-30/06/2014
122 98
60 -
182 98
O OMIAOZ H ETAIPEIA
30/06/2015 31/12/2014 30/06/2015 31/12/2014
5.864 3.951 - -
37.223 - 4.839 -
43.087 3.951 4.839 -
O OMIAOX H ETAIPEIA
30/06/2015 31/12/2014 30/06/2015 31/12/2014
3.155 32 13 -
697.803 400 325.567 -
29 - 29 -
700.987 432 325.609 -

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aso@opog ®ncémg 67, 146 71 Kneiowa

oeh. 73



MARFIN

INVESTMENT GROUF

XHMEIQYEIY EIIl TON ENAIAMEZOQN XYNOIITIKQN

OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

v) 'Ecoda
Ioaod oe € ‘000

O OMIAOX

01/01-30/06/2015

01/01-30/06/2014

01/01-30/06/2015

H ETAIPEIA

01/01-30/06/2014

Aowmd £60d0 1.989 2.935 -
X PN LOTOOIKOVOLLKE 5000 329 - 210
Tovolo 2.318 2.935 210
8) 'E€oda O OMIAOX H ETAIPEIA

Tlooa, oe € 000

01/01-30/06/2015

01/01-30/06/2014

01/01-30/06/2015

01/01-30/06/2014

Aowd £€oda 1.338 6.558 327
Xpnpotookovoiukd £0da 18.988 - 8.595
Tovoro 20.326 6.558 8.922

Ot onuavtikotepeg cvvarlayég Kat ta vrorowra petald g Etaipeiog kot tov ovvoedeuévov pepov
v 30/06/2015, 6mwg avtd opilovtal oto AAIL 24, eival ot KdtwOHL:

Tlooa, oe € 000

ATIAITHZEIZ  YIIOXPEQEEIX EZOAA EZ0AA
ATTICA BuyoTpikn 13.000 - - -
VIVARTIA Ouyatpikn 3.146 2.395 91 62
SINGULARLOGIC Ouyatpikn - 22 - 73
MIG MEDIA A.E. TAPOXHZ o , ] 26 1 47
AIAGHMISTIKON YITHPESIQN vyaTpun
SKYSERV Ouyatpicy 26.928 - 670 -
JSC ROBNE KUCE BEOGRAD (RKB) Ouyatpicy 251.836 - - -
Buyatpikn-
ATHENIAN ENGINEERING Ataxomeico - 900 - -
dpactnplotnro
Opthog TPATIEZAS. TIEIPAIQE ﬁé"p‘]’;" ovvdedEpEva 4.839 325.580 210 8.922
AtevBovtikd otedéym A,O md GVvdEdEHEVa - 29 - -
uépn
YYNOAO 299.749 328.952 972 9.104

Ot oNHOVTIKOTEPEG GUVOAANYEG Kot To VTOAOTa peTa&d Tov OPiAov Kol TOV GLVIESEUEVOV LEPDV
v 30/06/2015, 6mwg avtd opilovtal oto AAIL 24, eival ot KdtwOHL:

Tlooa, oe € 000

ANNAITHZEIX  YHNOXPEQXEIX EXOAA EZE0AA

. . . Yvyyeveig & Aowmég
Yvuyyeveig Ko Aoutég GuVOEdENEVES .
etaupeiec opitov SINGULARLOGIC S:(;?ﬁ:gmg 891 8 304 113

. . . Yvyyeveig & Aowmég
Yvuyyeveig Ko Aoutég cuvIEdENEVES . B
etapeieg opihov VIVARTIA ::;?)i?:‘? EVES 3.303 476 30
Yvyyeveig Kot Aoutég cuvOEdEUEVES iszgzgimai Aowég R 400 B )
etaupeieg opirov YI'EIA srmpaia-? 5
Outhog TPATTEZAS. TTEIPAIQS ﬁs‘;’;a ovvdEdEpive 38.893 700.473 1538 20.183
AevBovtikd oteréym A,O i ouvdEdEEVe - 29 - -

pepn
43.087 700.987 2.318 20.326

Evoostaipikég cvvariayéc

Ot mopakdTo cvvoAlayég Kot vTOAOUTa UETAED TV eTopeEl®V Tov Opidov mov meprlapPdvovton
otig evomompéveg Owkovopikég Kotaotdoelg amaieipovior kotd Tn Oadikacio g OMKNAG
gvomoinengc.
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O OMIAOX
Toaa oc € 000 30/06/2015 31/12/2014
Amattnoeig 316.310 308.036
Ynoypewoeig (316.310) (308.036)
XYvoro -
O OMIAOZ
Toaoa o € 000 01/01-30/06/2015 01/01-30/06/2014
ToAoeg 19.729 16.083
Agrtovpytd £c0d0/(£€0dar) (19.723) (16.073)
XPNHOTOOIKOVOLIKE 5050 837 511
Xpnpatoowkovopitd ££0da (843) (521)
XYvoro - -

Hapoyég o€ Pacikd dr1evOVVTIKG 6TEAEYN:

Ot mapoyéc tov PBoctkdv devbuvtikdv otedeydv yio tov Opiho kot v Etopeio éxovv wg
aKoALoV0wg:

O OMIAOZ H ETAIPEIA
Toaod e € 000 01/01-30/06/2015 01/01-30/06/2014 01/01-30/06/2015 01/01-30/06/2014
MicBoi & KOGTOG KOWVMVIKNG 0GPAAGTG 6.995 6.874 845 832
ApotBég pekdv Atokntikod Zoppoviion 639 543 244 283
Amoln },l'ld)(SSlg AOyo €60V and TV 7 250
vmpeoio
Aowég LokpompdDeses TapOYES 37 64 12 12
THVor0 7.678 7.731 1.101 1.127

Ot avetépo apolBéc apopobv ota péAN tov AX g Etaipeiag kot tov Buyatpikdv g, kabdg kot
ot 0tevbuvTtikd oteléyn tov Opilov kot tng Etaipeiag.

27 AEXMEYZXEIX, ENAEXOMENEZX YIIOXPEQXEIX KAI AITAITHXEIZX

27.1 Eyyvnoeg
O Opthoc MIG v 30/06/2015 &iyxe T1g TOPOKAT® EVOEYOUEVES VITOYPEDCELS:

e T ™mv untpikn etapeio MIG Ba dwatnpnbovv yia mepiodo 48 unvov and v TOANCH TOV
etapelov MIG AVIATION (UK) kot MIG AVIATION 3 (noAinon 29/06/2012) ot eyyvnoelg ot
omoieg giyav d00el and v Etapeio mpog egaocpdiion tov tpanelikdv doaveiov Tovg vyovg €
86.543 y1A. (31/12/2014: € 84.775 y1A.).

o O 6uhog VIVARTIA v 30/06/2015 giye t1g mopakdtom evoeyOUEVEC VTOYPEDGCELC:

0 ¢iye exdmoel €YyUNTIKEG EMOTOAEG KOANG €KTEAEONG OLVOALKOV Vwovg € 15.680 yid.
(31/12/2014: € 15.801 y1.),

0 &iye mapdoyel €yyLNOELS Y10 TNV OTOTANPOUT dOVELLKDV VTOYPEDCEDY GVVIEIEUEVOV UEPDV
vyovug € 480 yud. (31/12/2014: € 480 y1A.),

0 ¢iye mapdoyel eyyvnoels KOANG EKTEAEONG EMOOTOVUEV®OV EMEVOVTIKMOV TPOYPOUUUATOV
GVVOALKOV Vyovug € 456 k. (31/12/2014: € 456 1)),

0 eiye mapdoyel Aowmég eyyvnoelg Vyovg € 697 yih. (31/12/2014: € 706 y1r.).

e O outhog ATTICA v 30/06/2015 giye T1¢ mapakdt® £VOEYOUEVES VTOYPEDGELG:

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aso@opog ®ncémg 67, 146 71 Kneiowa
oeh. 15



] v Il KI i I I I “ XHMEIQYEIY EIIl TON ENAIAMEZOQN XYNOIITIKQN

INVESTMENT GROUF OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

O ¢iyxe eKOMOEL E€YYUNTIKEG EMIOTOAEC KOANC ekTéEAEONG GLVOMKOD Vyovg € 1.269 yid.
(31/12/2014: € 1.023 yAr.),

0 &iye mopAoyEL EYYUVNCELS YO TNV OTOTANPOUN EUTOPIKAOV VTOYPEDOEM®YV VYoV € 24 yiA.
(31/12/2014: € 49 yr.),

0 &iye mTopAGYEL EYYVNGELS YO TN GUUUETOYN TOV GE SLAPOPOVS dLAYOVIGHOVS Dyoug € 348 yid.
(31/12/2014: € 453 y1).),

0 &yl mopAcyel €YYVNGELS TPOg TIC daveiotpleg tpameleg Yo TV anortAnpoun davelov Tov
mAoimv Tov opilov vyovug € 281.405 1A, (31/12/2014: € 283.871 y1r.),

O 6uthog SINGULARLOGIC v 30/06/2015 &iye 11¢ mopokdt® VOEXOUEVES VTTOYPEDGCELC:

0 &iye exddoEL EYYUNTIKEG EMGTOAES Yo E00QAAON KOANG eKTELEGTC GLUPACEOV e TEAATES
vyovug € 3.929 yh. (31/12/2014: € 4.281 y1d.),

0 &iye exd®CEL €YYUNTIKEG EMIOTOAEG Yo TTpoKaTtaPorég Epymv tov Anpociov € 5.063 yiA.
(31/12/2014: € 6.055 yr.),

0 ¢iye exympnosel amortioeglg vVyovg € 12.256 yidh. (31/12/2014: € 24.536 yk.) yio KGAvyn
Tpanellk®Vv daveimv,

0 c&ixe moployel €YYONOELS YO0 GUUPETOYN O€ dloyoVicpuovg Dyovug € 627 yik. (31/12/2014: €
746 y1A.).

O ouhog YT'ETA v 30/06/2015 giye t1g mapakdtom evoeyOUEVEC VTOYPEDCELG:

0 eiye mapdoyetl eyyuvnoelg kaing ektédeons vVyovg € 221 yih. (31/12/2014: € 248 y)L.),

0 &iye exddoEL €yyUNTIKEG EMGTOAEG G€ TPATELEC YO TNV ATOTANPOUN SAVEIGUOV BVYATPIKOV
vyoug € 37.525 k. (31/12/2014: € 41.226 y11.),

0 eiye yopnynoet dtdpopeg dAreg eyyonoetg Oyovg € 111 k. (31/12/2014: € 132 y1r.).

H ATHENIAN ENGINEERING tnv 30/06/2015 gixe yopnynoetr eyyvioeig vVyovg € 92 yih.

(31/12/2014: € 121 yd.). Ouv eyyuonoelg ovTéG aQEOPOVV GE EYYLNOELS OLOKOTEICMDV

dpacTNPLOTHTOV.

H SKYSERV v 30/06/2015 cixe yopnynost eyyvnosig dyovg € 3.894 yih. (31/12/2014: €

3.544 yr.).

H FAI rent-a-jet tnv 30/06/2015 &iye T1g mapokdtm eVOEYOUEVEG VTOYPEDCELS:

0 c&iyxe mapdoyel eyyvnoelg ek pépovg Buyatpikng etaupeiag dVyovg $ 27.020 yih. (31/12/2014: $
28.320 y1A.) Yo ™ xpNUOTOSOTNGT OYOPas TEGCAP®Y AEPOGKAPDV,

0 £&yel mopdoyEl EYYUNOELS ek HEPOVG Buyatpikng etalpeiog KabOdg Kol LOTdOV GLVIEdEPUEVOV
uep®v vyovg $ 19.102 yih. kar € 1.600 k. (31/12/2014: $ 18.241 yih.) yio tqv oOvayn
YPNUATOSOTIKDV oHDCE®MY 0EPOGKAPDY KAl TNV ayopd woyiov,

0 e&lyxe mopdoyet eyyvnoelg yio tponelikd ddvela and kovov pe v Buyatpikn tov opidov FAI
ASSET MANAGEMENT obyovg € 5.726 ywh. (31/12/2014: € 6.201 xik.) yw 1
YPMNUATOOOTNON KATAGKEVNG EXLEVOVTIKDOV OKIVITOV.

27.2 Epmpaypato Bapn

Exni tov mhoiowv tov opidov ATTICA éxovv eyypaeel vrobnkec aiag € 685.273 k. (31/12/2014:
€ 685.273 y1\.) mepinmov yia e£0GPAALIGT TOV EVOTOOINK®OV SOVELAKDV VTOYPEDCEMV.

Enil tov evoopatov tayiov tov opidov YI'EIA éxovv eyypapel vmobrkeg vyovg € 198.391 yi.
(31/12/2014: € 198.391 y1h.) mepimov yia £c@AAION TOV SOVELOKDY TOV VTOYPEDCEDV.

[Ipoc e&acpdiion tov daveiov g Bvyatpiknc RKB éyovv mpoonueiwdei to emevovtikd axivnra
woktnoiag g, ovvoAlkn a&iag mrocov € 303.576 yA. (31/12/2014: € 307.510 y1r.).

Eni ovykekpipévov mayiov g AEATA (Bvyatpikng tov opidov VIVARTIA) éxovv gyypagei
TPOCNUEIDCELS TPOG €EACOAAION TOV OHOAOYLOKOD doveiov. AviicToly o, TPOCNUEIDCELS EXOVV
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eyypaeei xar ent ovykekpipévov mayiov g UNITED MILK COMPANY LTD (Bvyoatpikng tov
opirov VIVARTIA) npog e&aocpdiion tov tpanelikod g d0veEIGHOD.

o [lpog e§acpdiion tov oporoylakdv daveiov Tov etapeidv AEATA, GOODY’S kat EVEREST
(Bvyatpikdv tov opibov VIVARTIA), £xovv cvotabel evéyvpa eni TV ONUATOV TOV ETALPELDV.

o To tpoamelika davewn g Ovyatpikng KETA eivor efacporiicuéva pe emPapovon emi tov
evoopatov tayiov € 17.544 yih. (31/12/2014: € 17.544 y.).

27.3 AwkaoTtikég YrnoOéoeig

H Etaipeio kot ot Buyatpicég g eumiékovtatl (Vo TNV 1010TNTA TOL EVAYOUEVOD KOl TOV EVAYOVTOQ)
oe O4popeg OKAOTIKEG LTOOEoELG Kol dladikacieg emdlontnoiog ota MANICLO TNG KOVOVIKNG
Aettovpyiag Tovc. O Opihog oymuatiler mpoPréyelg otig Okovopuikés Kataotdoelg oyeTikd pe Tic
ekkpepeig voukég vmobéoelg, otav gival mbavo 0Tt Ba amortndel ekpon TOP®V Y10 TOV SLOKAVOVIGULO
™G VoY PEMONG KOl TO TOoGO avTd umopel va exktipun et agidomota.

O Opihog v 30/06/2015 éxer drevepynoet mpofréyeic dVyovg € 13.307 k. (31/12/2014: € 13.202
xh.) v enidikeg vmoBéceig (PA. onueioon 18). H Awoiknon xabmdg¢ kar ot vopkoi cOpfoviot
EKTILOVV OTL Ol €KKpeuelg, mépav g NON oynuaticbeicag mpoPreyng emidikwv vrobécewv,
vrobéoelg avapévetor va d1evfetnBodv yopig oNUAVTIKEG OPVNTIKEG EMOPAGELS GTNV EVOTOLNUEVT
xpnuatootkovoukn 0éon tov Opiiov N g Etaipeiag, | ota anoteAécpata tng Aettovpyiog Tovg.

Avtidwkia pe v kpatiky Korproxny tpanslo CPB
Mpocovyn ¢ MIG kotd ™ Kvaprokng Anpokpatiog:

Tnv 23/01/2013 n Etopeio enédmwoe «Eidomoinon Awgopdg» (Notice of Dispute) mpog v
Kvmplaxn Anpoxpatio Pdoet g dwadikaciag mov mwpoPAémetal amd TN dwepn debvn ocvuPacn
OYETIKA [e TNV apotfaio TpodOnomn kol tpoctacio tov exevdvcemv peta&v Kompov kot EALGSOC pe
nuepounvia 30/03/1992 («n ZvvOnkm»).

H Etaipeia mpoéfn katd 1o ypovikd didotnua and 19/09/2007 uéypt ofuepo 6€ GUVOALKN ETEVOLON
keparaiov Vyovg € 823.863.584,77 otn «Aaikn Kvzmproxkn Tpamefoa Anpodoia Etaipeioa ATd.»
(netovopooBeica ot cvvéxela oe «Marfin Popular Bank Public Co Ltd» kot fon oe «Cyprus
Popular Bank Public Company Ltd») («n ATK»). Mg tnqv Eldomoinon Awaeopdc n Etaipeio arteiton
TANPTN OTOKOTAGTOGCT TMOV OSUGUEVMOV GULVETELDV, LAIKAOV KOl GUA®V, TOL £xel vmootel amd Tig
moapavoueg evépyeteg g Kvmprakng Anupoxpatiag, ot omoieg avtifaivouv otn ZuvvOnkn kot to
O1eBvég eOuikod dikato.

H amoxkatdotoon avt) {nmonke va Aafet ™ popor| avtovolag anokatdotaong (restitutio in natura)
N omoia B0 GLVIGTATO GTNV ENXAVAPOPH TOV TPAYUATOV GTNV TPONYOVUEVT] KATAGTAGN, ONANOT TNV
Katdotoon wpv emoLUPodv ot {nuioydveg mapdvoueg evépyeieg g Kvumplokng Anuokpatiog. H
Etapeia micteve 0T1 1 emavo@opd TOV TPAYUATOV GTNV TPOTEPE KATAGTACN, YOpig o’ avThg va
€E0VTAOVVTOL O1 MTOVUEVEG UE TNV TTapovoa Deparncieg, Oa Enpene va emitevyOel TOLAAYIGTOV S0 TNG
OTOKATACTOONG EKAEYOUEVIG OO TOVG 101dTEG HeTOYoVG Altowknoewg g ATK, g dpong tov 1on
MoeBEévTov pétpov yia v avakepoiotoroinon g ATK kat g avakepaiatonoinong g ATK oto
mAaiclo véag kol cvopfatng pe to debvég dikato kal to Xovraypa g Kompov vopobesiag oto
TPOTLUTO NG EAANVIKNG vopobeciog ¢ TPpog TOV TPOTO GVUKEPUAOLOTOINGNG, TNV GCKNON TOV
OIKALOUATOV YAEOL Kol gv yével TG Atoiknong kot tov dopiopd Emitpoémov. X100 pétpo mov 1
aVTOVGL0 OTOKOTAGTACT 0V B NTAV ETOPKNG YO TNV TANPTN ATOKATAGTAGN TNG VAIKNG Kol GVANC,
mopovcag Kot uéEAdovcag, 0etikng kol amofetikng (dapuydv képdoc) (nuiag t™¢ Etapeiag, M
anokatdotoon {NTONKe va AAPEL CUUTANPOUOTIKAOG T1 LOPPT] ATOKATAGTACTG E1G XPTLO.
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E@ocov avtovola anokatdotact dev o tav dvuvath yio TNV TANPN OTOKATAGTAON TN LAKNAG Kol
VNG, Tapovoag Kot pEALovoas, 0eTikng Kot amobeTikng (Stopuyov képdog) (nuiag tg Etapeiag, n
anmokatdotoon (ntmOnke vo AdaPer €§ oAloxkAfpov TN popen omokatdotoong g ypnpa. H
amokatdotactn €1 ypHue 0o Expene va TEPIAAUPAVEL TOVAAYIGTOV TO GUVOALKO OGO TNG EMEVOVONG
™¢ Etapeiag otn ATK adAid kot kdBe dAAn {nuio mov amoppéel amd tnv enEVOLOT QVTY.

Ye mepintoon mov dev Oa kabiocTtato QKT 1 Apecon QLAkN emidvon g Alapopdg, n Etaipeia giye
empuAayfel va vrofdaiet ™ Atapopd oty dtontnTiKy dtadikacsio Tov «AtebBvoug Kévtpov dia tov
Aokavoviepuov tov Atapopadv EE Enevévocemvy mov 10pvOnke and ™ XLopPacn tg 18ng Maptiov
1965 «Awo v pobuioy tov oxetilopévov mpog to enevdvoelg dtopopdv petald Kpoatov kot
vINKO®V AAL®V Kpatdv» cupedvog tpog 1o dpbpo 9 map. 2 tng ZuvOnkng.

Tnv 07/03/2013 n Etopeio enédmoe otnv Kvmploxn Anpokpatio couninpopatikny Avagopd UE
EMIKANON VEDTEP®V GTOLXEIOV KOL TEAIKY YVOGTONOINGT Yo TNV GUEST TPOGPLYN TNG o1 d1ebvn
dtartnTikn dowadikacio ce mepimtmon un Gueong €vopéng ovclacTIK®V cLINTACE®Y Yo TN QLAKN
enilvon g Atapopdc.

Katénwy mapéhevong dnpoktng tng eEAUNnvNg meptodov Prlkng enilvong tng dwaeopdg, n Etaipeia
vréfare v 12/09/2013 1o Altnpa yio Awowtnoio (Request for Arbitration) katd g Kvzmplokng
Anpoxpatiog and kowov pe arliovg EAlnveg emevdévtég mpog otov evikd T'pappatéa (Secretary-
General) tov &dpevovtog otnv Ovdoivyktov «AitebBvodg Kévtpov dio tov AloKavoviopudov tov
Awgpopav €€ Enevdvoswv» (International Centre for Settlement of Investment Disputes — ICSID)
oV 1WpvONnKke and v XouPacn g 18nc Maptiov 1965 o v pvbuicty tov oxetilopuévov mpog
Tog emevovoelg dtopopmdv petaly Kpatdv kol vankoov dlieov Kpotov. H cvykpdédnon tov
TpLeA0VG Atartntikod Atkactnpiov odokAnpmOnke v 13/03/2014. Avtikeipevo tov AITHNLOTOS TNG
Etaipeiag eivar n a&iowon armol{nuioong yio kabe (nuio amoppéovco amd v €mEVOLON NG oTNV
ATK dyovg € 824 ex. kot kébe dAln {nuio mwov vréotn AOy® mapafidcemv and v Kumplakn
Anpoxpatio tov apbpov 2, 3 kot 4 g XopuPaong. Emmiéov, n Etaipeia €xer emoviayfel tov
KOO UOTOC TNG VO GUUTANPOGEL | VO EMEKTEIVEL TO AVTIKEIPNEVO TOV ALTHHATOC KaTd TNV e&EMEN
™m¢ Swtntiknig dwadikaciog. Tnv 11/04/2014 mpoayuotomombnke m wpdIn ovvedpiaon Tov
ovykpotnBévtog Atottntikod Atkactnpiov yia v g€étaon Kot ANy omo@dcem®V i H1001KAGTIKAOV
Oepdtov. To drotntikd dikactiplo araptiletal and tovg: Kabnyntm Bernard Hanotiau (Béiyi0) wg
npoedpo tov K. Daniel M Price (HITA) kot tov Sir David AO Edwards (Hvopévo Bacilelo) wg
owartntég. Tnv 28/04/2014, 1o dtoutnTikd dikactnplo eE€dmwae v llpdt Awadikactcr [Ipd&n Tov,
N omoia kaBopile to ypovodiaypappa g 6ikng, tTnv €6pa tov dikactnpiov (I[Mapict), Tig empépovg
@aoelg ¢ dtadkaciog kot GAla dtadikacTikd Oéuata, emAVOVTOG TIG OTOLEC LUPOPEG TOV UEPDV
oG wpog ta {ntnuata avtd. H Konpog éxel empuiaybel og mpog 11 d1ko1odocio Tov S1oUTnTIKOV
dkaotnpion, 0ALG GUUUETEXEL OTNV OLOLTNTIKN OiKT ¢ O14d1KO HEPOG. ZOUPOVE UE TO OVOVEDUEVO
ypovodidypaupo mov gvékpve to Atatntikd Akaotiplo, 1 'Exfeon Anoirtiosov (“Memorial™) g
Etapeiag and kool pe tovg dAlovg 'EAAnveg emevdvtéc katatédnke otig 20/02/2015 xor 1
akpoéaon g vrobeong €xel opiobel xat’ apynv Yo to dtdotnue 28 NoguPpiov — 8 AskeuPpiov
2016.

Ayoyn g kpatikig Kvapraxig tpanefoc CPB katd tng MIG:

Ev ovveyxeio g mpooeuyng tng oto Atebvég Atoutntikd Awkaotipio katd g Kumprakng
Anpoxpatiog pe v omoia dekdikel o mocd tov € 824 ex. mAéov (NUAV amd TV €TEVOVON TNG
otV ATK, n kpatikn tpanela AKT, n omola mtAéov tedel vid e&uyiavon, katébeoe aymyn g fapog
™m¢ (kabmg kat ce Bapog petald dAlov Tov K.k. Avdpéa Byevomoviov, Evbvpiov Mrovlovta Kot
Kvpidkov Mayepa) ota Kvmprokd Akaotipla yio 1060 ave TV € 2 K. «ETIPUAACGOUEVT VO
TPocdtopicel Tovg oyvplopovs kat T {npia g oe petayevéstepo YpoOvoy.
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ZOUQOVE LE TIG EKTIUNCELS TNG Aloiknong,  ayoyn avtm evavtiov e MIG, n onoia katetédn ota
avapuodio Kvmprakd dikaotipia kot 0yt oto EAAnvikd, taporo mov 1 MIG sivar EAAnvikn etaipeia
edpegvovca ommv EALGSe kar ewonypévn oto Xpnuoatiotiplo AOnvov, sivol TANpNG VOULKOV
avBalpecidv kot akpofacidv, Le TPoPavn 6Tdyo TNV apovva g Kumplakng Anpokpatiog évavtt g
vouung anaitnong e MIG mov 0o kpibei and 1o apuodio Aebvéc Atartntikd Atkacstnpo.

H Etopeia doknoe Tig O1KOVOUIKEG TNG OVVOTOTNTES, METAED GAA®V TNG LVAOPOANG OCUTHUOTOC
epebaviong vo drapaptupio Kot akoroVOms vréPare aitnon mapapeplopov Aoy EAAeyng 61e0voig
dwatodociog tov Kvmplokdv Awoactnpiov, n omoia €xel opiobel yio TpoypappaTIond GTIG
10/09/2015. 210 peta&v n ATK kataympnoe aitnon tpomomoinong tng ékbeong amaitnong kot m
Etapeia évotaon en’ avtg. H akpodaon tov aveotépo aitnong kot évetaong &ywe otig 15/7/2015
KOl AVOUEVETAL 1] EKOOGT] EVOLALESTG OTOPUONG.

H MIG 6ewpei 6011 1 ayoyn €1g BApog TG 0ev TPOKELTAL VO YiVEL ATOdEKTN, EVD avtifeta Oempel O6TL
10 AteBvéc Aot tikd Atkaostmpio Ba arnodeyBel Tnv d1kn g TposPLYN.

SKYSERV

H «OAYMIIIAKH AEPOITOPIA YIIHPEZIEX A.E. — YIIO EKKA®APIXH» katébece 3 aymyég
katd g SKYSERV pe aitnpoa v katafoin tov cuvoiikod mocol € 5.639 yik. emkaAiobpevn v
ooppacn mwopoyNg SLUPOVAELTIKOV VANPECIOV ToL €ixe ovvaebel peta&d TOV ETAIPE®V TNV
09/06/2009. H exdikaon tov ©¢ dveo ayoyodv £xel mpocdlopiobei yia v 21/09/2016, 28/09/2016
ka1 05/10/2016.

H etopeio apeiopntel v dmapén g vmoypémong kot OBewpel 6TL o1 &v AOY® oywyég eival
afdoiueg Kar €POCOV KOTA TNV €KOIKAON TOLG OEV TPOKVLYOVV OVATPETTIKG GVLTOV OTOSEKTIKA
otoyelo, eKTIHATOL OTL VEAPYOLVY HIKPEG TBavATNTEG €ml TG ovciag €vVdOKIUNONG TOV €V AOY®
aAyOYDV.

MIG LEISURE

H etoupeio LOUIS PLC xkatébece ayoyn xatd tg MIG LEISURE gvomov tov Emapytoxov
Awcaotnpiov Agvkmooiog pe tnv omoia orteitar v ayopd and tmv MIG LEISURE taov 600.000
petoxydv g etapeiag KETA wvpiotntag g LOUIS PLC dAlwg tnv emidikaon OYETIKNG
anolnuioong, emkaiovpevn marowdtepn ovpueovia pe v MIG LEISURE, eveo m "Exfeon
Amaitnong ex pépovg g LOUIS PLC exxpepet.

H etapeio apeiofntel mv vmapén g vroypémonc Kot Bewpei 6TL N v A0y aywyn eival afdciun,
KaBdg Opmc 1 ekdikaon tTng Ppioketal akOpa e apylkd 6Tddlo, ot voulkoi cupufoviot dgv givatl ce
0éom va ekppacovy amoyn yio Ty €kfocn Tne.
27.4 Agopevoselg omo hertovpyikd pebopata

Ta eldyota peAdoviikd mAnpotéa pobopata evowkiaong Pacet pun okvp®cipov cvpforaimv
Aettovpyikng piocbwong tnv 30/06/2015 ka1 31/12/2014 éxovv g KaTmO:

O OMIAOX H ETAIPEIA
Ioaoa oe € '000 30/06/2015 31/12/2014 30/06/2015 31/12/2014
Evtog 1 étovg 41.450 41.800 667 694
Metago 1 étovg kat 5 eTdv 124.506 124.589 2.067 2.288
Avo tov 5 etdv 82.576 89.008 637 727
XOvoro deopedoe®v and Aertovpyikés meddoeig 248.532 255.397 3.371 3.709
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27.5 Aowrég deopevoelg

Ot houtég deopevoelg tov Opilov avaivovtal og eENg:

O OMIAOX
Ioaoa oe € '000 30/06/2015 31/12/2014
Evtog 1 £toug 1.447 2.490
Metago 1 €tovg kot 5 eTdv 954 2.602
ZOVOLO LOUTAV OEGUEVCEMV 2401 5.092

27.6 Evogyopeves goporoyIiKEG VITOYPEDGELS

Ot @oporoyikéc vmoypedoelg tov Opilov dev eival oploTikég, KAOMC VTAPYOLY AVEAEYKTEG
(QOPOLOYIKA YPNOELS, Ol OTMOieC OVOAVOVTOL GTN CNUEI®ON 2 TOV OIKOVOUIKOV KATAGTACE®V NG
eounviaiog meptodov mov éAn&e v 30/06/2015. Mo T1g avEAEYKTEG POPOAOYIKEG YPNOELS VITAPYEL
T0 evdeyduevo emPoing tpodchetmv eOpOV Kol TPocaviNoemv Katd Tov ¥povo mov Ba eEetachodv
Kot Ba oprotikomonBovv. O Ourog tpoPaivel og €ToL0 EKTIUNGT TOV EVIEYOUEVOV VTOYPEDCEDV
MOV OVOUEVETOL VO TPOKVWYOLV OO TOV EAEYYO0 TapelBovcdV ypNGeE®V, OEVEPYDVTOG OYETIKEG
npoPAréyelg 6mov avtd Kpivetar anapaitnto. O Ouithog éxet dievepynoet mpoPAEYELS Yo AVEAEYKTES
QOpPoAOYKA xpNoeELs Dyoug € 4.268 yiA.

H Awoiknon fempel 011 mépa TV oynuaticpuévev tpoPfréyenyv, Toxdév Tocd opmv mov mhavov va
wpokOyovv, dev Ba &yovv onuavtikn emidpactn oto 10t KEPAAOLN, GTO OTOTEAEGUOTO KOl GTLG
tapelakés poég tov Opidov kat g Etatpeiag.

"Ex0gon @®oporoyikng Zoppopeoong:

INa tig gpnoeig 2011 émg kar 2013, ot etatpeieg Tov Opikov mov dpactnplomotovvtal otnv EAAGO
KOl VTOKELTAL GE POPOAOYIKO €Aeyyo amd Opkwtovg Edeyktég Aoyiotéc chpupmva pe v mop. 5 Tov
apBpov 82 tov N. 2238/1994, éhafav 'ExBecn Doporoyikfig ZuppuopeOong xopic vo TpokOyouV
ovol®dels dtapopéc. o va Bewpnbel n ypfon mepatopévn EOPOAOYIKE, TPEMEL VA 1GYVGOVV TA
opilopeva otV map. la tov dpbpov 6 g ITOA 1159/2011.

Mo tov poporoyikd Ereyyo g ypnong 2014, ot etaipeieg Tov Opilov oV dpACTNPLOTOLOVVTAL GTNV
EALGOa, kot TANpOOV Ta GYETIKA Kpltnplo, £xovv vraydel otov oporoyikd €heyyo tov OpKoOTOV
Eleyktov Aoyiotdv mov mpoPAénetal and tig dratdéelg tov apbpov 65A map.1 tov N.4174/2013. O
gV AOY® (QOoporoylKOG €Aeyyog Ppiloketal ce €§EAEN KOl TO GYETIKA (QOPOAOYIKA TIGTOTOINTIKA
npofArémetar va yopnynboldv petd n dnpocicvon tov Owovoukdv Kataotdoeowv yio 10 mpdto
eggaunvo tov 2015. Av péypt tnv OAOKANP®GN TOL POPOAOYIKOD €AEYYXOVL TPpoKVLYOLV TPOchetTeg
(POPOAOYIKEG VTTOYPEMOELS EKTIUATAL OTL OVTEG dgv Ba €xovv ovolddn enidpacn ot O1KOVOUIKES
Kataotdoets.

28 EYAOTI'H AZIA XPHMATOOIKONOMIKQN MEXQN

28.1 Empétpnon €0hoyng afiag ypnNIoTOOIKOVOUIKAV HECOV

Avarvoon EMAEO OV YPNUOTOOLKOVOUIK®OV NECOV

To ypNUOTOOIKOVOUIKE GTOlYElol TOV EVEPYNTIKOD KOl Ol YPNUOTOOIKOVOUIKEG VTOYPEDGELS TOL
empetpovtal o evAoyeg aéieg omv Kartdotaon Owovoulkng ®éong tov Opilov kot tng Etaipeiog
ta&wvopovvtal PBdoet g mopakdto tepapyiog oe 3 Emimeda yio tov kobopiopd kar tmv
YVOGTOTOINGT TG €0A0YNC 0&l0g TOV YPNUOTOOIKOVOUIK®V HEGWOV OVEA TEXVIKT OTOTIUNONG:

° Erminedo 1: Emevdvoeic mov amotipdvtal otnyv gvroyn a&io pe faon dtompoypotevoipes (Un
TPOGUPLOCUEVEG) TILEG GE EVEPYEG AYOPES Y10 OLLOLA TEPLOVOLAK(H GTOLYELN 1) VTOYPEDTELG.
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° Eninedo 2: Enevdovoeic mov anoTipdvtol oty g0Aoyn aéia pe fdon povtéda amotiunong oto
omoia. 6Aa Ta oTolkeio mov emmpedlovv onuavtikd tnv gvioyn a&io eivar PBaociouéva (gite
Gueca eite EUPECH) GE TOPOUTNPNGLUO OEGOUEVA TNG AYOPAC.

° Erminedo 3: Enevovoeilg mov anotipdvtotl otnv edroyn a&lo pe Bdorn poviéria amotipnong ota
omoia. Ta otolyeio mov emnpedlovv onpavtikd v goAoyn aia dOev eival Pacicuéva oe
TopaTNPNOIHe OEdOUEVE TNG OYOPAG. XTO €V AOY® eMimedo meplhapuPfavovial EXEVOVCELS TOV
omol@v 0 vwoAoylorog NG evAoyNS aéiag Paciletal e un TapatnpNoIo dedOUEVE TNG OYOPAg
(emyelpnolokd TAAVO TEVTUETIOG), YPNOILOTOIOVIAC MGTOGO KAl TOPUTNPNGLUO dESOUEVE TNG
ayopdg (Beta, Net Debt/Enterprise Value mavopoldtTonmv €TOlpeEld®V TOL €KAGTOTE KAGOOV
OT®¢ avtd cvurepthappfavovtotl otov vroroyiopud tov WACC).

Ot wivakeg mov akolovBovv amelkovi{ovV Ta ¥PMNUOTOOIKOVOULKA GTOLXEID TOL EVEPYNTIKOV KOl TOV
vroypedoemv Tov Opilov mov amotTipdvTol oe evroyeg aéieg oe emavarapfavouevn Bacn Katd v

30/06/2015 ka1 tnv 31/12/2014:

30/06/2015 31/12/2014
Xpnpatooikovopkd otoryeia Tov AmoTtipnon og g0hoyeg aieg otn MEN ™G Amotipnon og gvhoyeg agieg otn MEn TG
EVEPYNTIKOD TEPLOGOV AVaPOPaS APNONS OVaPOpPaS
Hooé ot € '000 Erinedoo Eninedo Eninedo Tivolo Eninedo Erminedoo  Emimedo Tovoho
1 2 3 1 2 3
XPNPOTOOIKOVOMIKG GTOLYEIN TOV
EVEPYNTIKOV OTOTIPNMNEVE 6 EVAOYES 0fieg
péc® omoTELECNATOV
- Metoyég 24 - - 24 23 - - 23
- ApoPaio kepdrona - 7.016 - 7.016 - 811 - 811
- Opohoyieg - 45 - 45 - 45 - 45
XPNPATOOIKOVOUIKG GTOLYEI EVEPYNTIKOV
TOV EMEVOVTIKOV Y UPTOPVAUKIOV
-Xoppetoyucoi TiThot un elonypévey - 60 723 783 - 60 723 783
- Metoyég ELONYHEVES OE Xpnpotiotipla 109 ) ) 109 122 ) ) 122
e&wTepikon
ZHv0R0 (PNROTOOKOVORIKGY GTOL(ELOY 133 7121 723 7977 145 916 723 1.784
TOV EVEPYNTIKOV
XPNUATOOIKOVOIIKES VITOYPEDGELS
- Advew - 53.284 - 53.284 - 49.705 - 49.705
- Hapdayoyo - 784 - 784 - 4.924 - 4.924
EOV0LO APMRETOOOVOMIKEY - 54068 - 54068 - 54629 - 54629
VTOYPEDCEDV
KaBapij evhoyn aia 133 (46.947) 723 (46.091) 145 (53.713) 723 (52.845)
H avtictoyn avaivon yia v Etaipeio éxel og eENg:
30/06/2015 31/12/2014
AmoTtipnon og AmoTtipnon og
. , . gvhoyeg obieg o gvhoyeg obieg o
XPNLOTOOIKOVOIIKG GTOLYEI0 TOV EVEPYNTIKOD . . . >
P " & P MEn g meprodov AN g xpiong

avaQopag avaQopag
Tocd o¢g € '000 Ermingdo 2 Ermingdo 2
XPNPOTOOIKOVOIIKG GTOLYEIN TOV EVEPYNTIKOV UTOTIUMUEVO G
gvhoyeg abieg péow omotereondTOV
- ApoPaio kepdrona 811 811
ZOVOLO0 YPNNOTOOIKOVOULKDY GTOLYEIV TOV EVEPYNTIKOD 811 811
Ko0Oapij e0royn alia 811 811
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Evtoc g e&aunviaiog mepltddov avagopdc Oev mpoayuoatomomnOnkav petagopés petald TOV
Emumédov 1 ko 2.

M£00601 TOV YPNCIULOTOLOVVTAL Y10 TOV TPOGILOPLGHO TS €VA0YNG abiag

H pébodoc mov ypnoipomoteitar yio Tov TPocdloploUd ¢ €VA0YNG a&iag YPNUOTOOIKOVOULKOV
HEC®V, TOL OMOTIUOVIOL HE TN YPNOTN MHOVIEA®V OTOTIUNONG, TEPLYPUPETAL OVOALTIKA OTIg
onuewwoelg 4.2.5 kot 10 tOvV €TNCLOV OIKOVOUK®OV KOATAGTAGE®V NG YPNong mov €anée v
31/12/2014. Ta povtéio avtd weptlapufavovv Tig ekTiuncelg Tov Opilov GYETIKA UE TIC TAPAOOYES
mov Bo xpNoIUOTOIOVCE EVOG EMEVOVTNG GTINV AmOTiUNoT g evA0yNg aéiag kat emAéyovtol Pacel
TOV E0IKAOV YOPUKTNPLOTIKOV KAbe emévdvong.

XPNUOTOOIKOVOULKA GTOLYELD EVEPYNTIKOD ETEVOVTIKOV YUPTOPVAUKIOV Kol AOITES EMEVOVOELS
OTOTILOUEVEG 6 E0A0YEG 0éieg NEGM ATOTELECPLATOV

Ol emeVOVOELG TOV OLPOPOVY GE EICNYUEVEG UETOYEG GE YPNUOTIOTIPLO ECOTEPIKOD KOl EEMTEPIKOV
OTOTILAOVTOL HE BACT TIG YPNUATIOTNPLOKES TIUES TOV UETOXDV OVTOV. O1 EMEVOVCELS TOV APOPOVV
oE UM EWONYUEVEC UETOYEG OMOTIHOVTOL UE Pdom HOVvTEAOD amoTipnong ta omoio AGAAOTE
nepllapuPavouv dedopéva Paciopéva 6g Tapatnpiolpe ototyeio ayopdc Kol GAAote faciopévo oe un
TOPATNPNGLULO GTOL ElD.

AmoTip)6Elg o€ g0hoyn oéio TOV YPNUATOOIKOVOUIKAOV nécmv Tov Emmédov 3

H xivnon tov ypnuoatootkovok®v pécov mov £xovv tatvoundei oto Eninedo 3 tov Opidov katd
v 30/06/2015 kat tmv 31/12/2014 mapoveidletal akorovbmc:
0 OMIAOX
30/06/2015 31/12/2014

Xpnpotooukovopka otoyyeic  XpnNpaToolKOVOMIKG 6TOL EI0
EVEPYNTIKOV TOV EMEVOHVTIKOV EVEPYNTIKOD TOV ETEVOVTIKOD

océ ot € '000 AAPTOPVAUKIOV AAPTOPVAUKIOV
Zvppetoyikot TiTAOL pn Zvppetoyikot TiTAoL pn
EI0NYHEVDV ELONYHEVOV
Ynorowma évapéng 723 7.836
THoioeg - (4.742)
Aowmég Kvnoeig - 6

Yvvolkd k€PN /(ENUtéc) Tov avayvopioTNKOY 6T OTOTEAEGLLATO
GTO KOVOUAL:

- Aowd ypNUOTOOUKOVOUIKEL OTOTEAEGLLOTOL - (2.377)

Yrérouwa MiEng 723 723

2UVOMKO TOGO TOV OVOYVOPIGTNKE OTO, OMOTEAEGHLATO KO GPOPE. GE
un mpaypotoromBEvta kEpdN /(ENUES) TV YP1HLOTOOIKOVOUIKOV - (2.377)
pnéswv tov Emmédov 3

28.2 Empétpnon €0hoyng aiag pn ypNIRATOOIKOVOUIK®OV GTOLYEL®V TOV EVEPYNTIKOV

O mivakag mov akolovBoOv ameikovilel ta Un YPMUOTOOIKOVOULKE GTOLYElD TOL €VEPYNTIKOD TOL

Opidov mov amotip®vIal o€ edhoyeg aéieg oe emavalapPavouevn Paon kotd tmv 30/06/2015 kot tnv
31/12/2014:
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30/06/2015 31/12/2014
Amortipnon og gvhoyeg adieg AmoTtipnon og g0hoyeg adieg
ot Mign g meprédov ot AN ™S xpriong

avapopdg avaQopag

ITocd o€ € '000 Eninedo 3 Eninedo 3

Enevovoseig og akivta

-Axivnta oty EALGSa 167 167

-Axivnta oty ZepBia 303.576 307.510

-Axivnta oty Feppovia 8.886 8.932

XOVOA0 P YPLOTOOIKOVOUIKAOV GTOL(EIMV TOV EVEPYNTLKOD 312.629 316.609

29 MOAITIKEX KAI ATAXEIPIZH KINAYNQN

Kafe pioa omd tic peydreg emevdvoelg g MIG extibetar oe ovykekpipuévovg Kivovvovg. H
evogyoUEVT] EAeVON OVTOV TOV KIVOOVEOV Yo pio 1| TeplocdTtepeg emeVOVOELS, dVvVATAL VO HETAPAALEL
™m ovvolkn oa&lo tov yaptopuvAiakiov TG MIG, 00NydVIOG OTOV ENAVATPOGOLOPIGUO TOV
OTPATNYIKOV 6TOX®V ToL Opilov.

29.1 Xkomoi Kol TOAMTIKEG dLayEipLoNG KIVOOVOY

Ot Tapdyovteg YPMNUATOOIKOVOULKOD KIVOUVOL G6TOoVG omoiovg extifevtal n Etatpeio kot o Ouilog,
etvatl o1 Kivouvol ypnuUaToddTNoNG Kol EMLTOKIOV, AYOPds, TILMOV KOVGIU®Y, pELGTOTNTIG, TIGTMTIKOC
Kot cvvarlaypatikog. O Opthog erléyyet kot agloroyel oe meplodikn Pdom, Eexywplotd oAAL KoL
oLVOVAGTIKA TNV £€KOECT TOL GTOVS AVAOTEP® KIVOHVOLG KOl YPNGLUOTOLEL YPNUATOOIKOVOLKE pHéEoal,
TPOKEIUEVOL Vo avTioTaduicel Tnv €kBecn TOV G€ GLYKEKPIUEVEG KOTNYOPieg KIVOOV®OV.

H a&woioynon kot n dwoyeipion tov kivovvov mov oavtipetonilet n Etopeia kot o Opthog
dtevepyovvtal amd v avatatn Atoiknon kot to Atowkntikd Zvppovito g Etaipeiag. Koprog
otoY0¢ €ivar mn mapakolovOnon kar 1 afloddynon AV TOV HOPOOV KIVOLV®V GTOVG 0Toiovg
ektiBevtar n Etopeio kot o Opihog, péco amd TIC EMXEPNUOTIKES KOl TIS EMEVOLTIKEG TOVG
OpaCTNPLOTNTEG.

O Opthog ypnotpomotel d14Qopa ¥PNUOTOOIKOVOULKA HEGO 1) €QapuOlel eEE1dTIKEVUEVEG OTPATNYIKEG,
TpoKeLNEVOL va meplopicel v €kbeon tov oe petaPorég otig afieg tov emevdhoewv, ol omoigg
pmopel vo mTPOKLYOLV Omd OLOKVUAVGELS TNG OYOpPAS, GLUTEPIAAUPOVOUEVOV OAAOYOV GTA
EMKPATOOVTO, EMLTOKLO KOl GTIC CVVOAAOYLATIKES IGOTIUIEG.

29.2 XovoAiloypoTikog Kivovvog

To vomopa Agttovpyiog tov Opirov eivar to Evpd. O Opthog dpactnplomoleital 6e yOPES TOV
eEMTEPIKOD KOl GUVETMG €ivol eKTEDEINEVOG G€ KIVOLVO GUVOALAYUATIKOV 100TIAV. AVvTd TO €id00¢
KWOOVOL TPOKVTTEL KUPIMS amd LTAPYOVCES N TPOCOOKADOUEVES TAUELOKEG poég oe Eévo vOpioua,
KaBdg Kol amd enevdhcelg oe yopeg 1oL eEmTeptkov. To peyaddtepo mococTO TOV €600V Kol
e0dwv ™¢ MIG kot tov Opilov eivar ce Evpd. Avrtictoiyo, TO ONUOVIIKOTEPO UEPOC TOV
enevovoemv g Etaipeiag elval oe Evpo.

Mo n dwayeipion g ékBeong Tov oe cuvardaypatikovs Kivdvvovs, o Outiog mpofaivel ot ypnon
mopaydyov  (mpobecpiokd  cvpPorote  UEALOVTIKNG  EKTANPWOONG GE  CUVAAAOYUO)  UE
YPNUATOOIKOVOULKOVG OPYAVIGHOVS Y1o AOYOPLOCHO Kol GTO OVopd ToV gralpt®v tov Opilov. O
Ophog katéyel enevovOELS OE EMYEIPNOELS TOV EEMTEPLKOV, TO Kabapd meplovclakd ctolyeio TV
omoiwv extifevtal oe Kivouvo GLVOEALAYUOTIKOV 160TIHIOV. O KiVOUVOG GUVOALAYLATIKOV IGOTIHOV
V1o TOL €ldovg MPokVTTEL AMd TIS tooTipieg Tov dorapiov twv HIIA, tmg Alpag Ayyiiag, tov
AAPovikod Agk Kot Aomdv voulspudtov yop®v g Nottoavatoikig Evpdnng évavtt tov Evpd kot
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avtiotaduileton
VOUGUATOV.

HEPIKADG OmO OVTIOTOLYEG VMOYPEMOCELL TWOV OVILGTOIY®OV TpoovapepBEvTOV

Ot emevdvoelg tov Opirlov ot oegpPfucry RKB kot v xpoatiky SUNCE dev eivar extebeipéveg oe
ovvaAloypatikd Kivovvo kaBdg to ototyeio Tov evepynTikod (emevovTIKA aKkivnTto Kol AOmd
gvoopata maywe) mov Owubétovv, egivar oe Evpd kol ol €16poéG MOV TPOKVATOLV OmMd TNV
EKUETAALEVGT] OVTOV KOTA TO UEYOAVTEPO UEPOG TOVLG eival oe Evpd. Enueidvetal 0Tl 6€ GAAEC
ayopéc mov Jpoaoctnplomoleitor o Opkog (oe dAieg Paikavikég yopeg) a&loloyodvtal ot
YPMUOATOOOTIKEG AVAYKEG TNG EKACTOTE ETALPEING KOL EPOCOV Elval EPIKTO, 1 XPMNUOTOIOTNOT YiveTon
OTO OVTIGTOYO VOUOUO UE TO GTOLYEIO0 TOV EVEPYNTIKOD TO OTOL0 YPNUATOSOTEITOL 1| TPOKELTAL VO
xpPMuatodotnOel.

H avdivon tov ¥pnHaTOOIKOVOUIK®DV GTOLXEI®V TOL EVEPYNTIKOV KOl T®V VTOYPED®GE®V Tov Opilov
ava vopouo petatpenopevov oe Evpo katd v 30/06/2015 kot 31/12/2014 £yet o¢ e€nc:

O OMIAOXZ
30/06/2015 31/12/2014

Iood o¢ € '000 usD GBP LEK Aowrd usbD GBP LEK Aowrd
OvopaoTikd To6a

Xpn/Kd meplovclakd ototysio 11.938 41 2.071 13.303 14.189 195 1.887 9.698
Xpn/kég vroypemoelg (10.818) (62) (6.868) (6.707) (10.175) (64) (7.147) (9.467)
Bpaoyvypovie £k0son 1.120 (21) (4.797) 6.596 4.014 131 (5.260) 231
Xpnp/Kd meprovslokd ctotyeio - - 39.123 188 - - 40.565 190
Xpnp/kég voypemoelg (33.914) - - (1.334) (24.387) - - (824)
Makpoypovia ék0son (33.914) - 39.123 (1.146) (24.387) - 40.565 (634)

AxolovBel mivakag avaivong svalehnoioac tov amoTeAéSUATOS TG YPNONG KABDE Kol ToV 1diwv
keparaiov tov Opilov Aapfdvovtag vaoyn pio €0A0YN UETOPOAT TOV GUVOUAAAYUOTIKOV 1GOTIHIOV
katd +/- 10%.

O OMIAOX
10% -10% 10% -10% 10% -10% 10% -10%
30/06/2015
Iood o¢ € '000 usb GBP LEK Aowrd
Arnotédeopa gpriong (po edpwv) (1.316) 1.316 ) 2 - - 201 (201)
Kabapn Oéon (2.031) 2.031 (1) 1 (621) 621 114 (114)
31/12/2014
Iood o¢ € '000 usD GBP LEK Aowrd
Amotédecpa xpriong (tpo opwv) (1.895) 1.895 13 (13) - - (164) 164
Kabapn Oéon (1.293) 1.293 13 (13) (860) 860 (215) 215

H éxBeon tov Opilov 6tov cuvoAlaypatikd Kivouvo TolkiAAEl KATA TN d10PKELN TOL £TOVS AVALOYQ
LE TOV OYKO T®V CUVOALAY®OV KOl TNV €VpUTEPN £KOBEGT TOL 6¢ EEVO VOUopa. Ev To0To1g, 1 v tépm
avaivon Bewpeitorl avrimpocwnevtikn g £kbeong tov Opilov otov GUVEALAYHATIKO KIVOLVO.

29.3 Kivovvog PevotétnTog

H ovvetn doyeipion tov KivduvVov peuoToOTNTOG TPODTOOETEL TV EMAPKELN YPNUATIKOV dlabecipmv
Kot TNV vmapén tov avaykaiov debécipov anyov ypnpatodotnong. O Ouithog dwoyeipiletor Tig
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avlykeg pevoToOTNTOG o€ KOaOnuepwvn Pdcn, HEGHO NG CLOTNUOTIKNG TopakolovOnong twv
Bpayvrpdbesumv Kot LoKPOTPOOEGU®Y XPTUOTOOIKOVOULIKDV VTOYPEDCEMV, KAOMG emiong Kot HEGM
™m¢ KoONUeEPIVNG TOPOKOAOVONGNC TOV TPAYHATOTOOVUEVOY TANpOU®Y. [lapdiinia, o Opiiog
napakorlovbel cvvexmdg v opipaven TOCO TOV ATAITNGEOV OGO KOl TOV VTOYPEDCE®V, WE
OVTIKELLEVIKO GKOTO T1 O10TNPNOT LG 160pPpOoTiag HETAED TNG GLUVEXELNG TOV KEPUANIOV KOl TNG
eveMéiag péom g TpamellKng TIGTOANTTIKNG TOV IKOAVOTNTOC.

H Anxtéomra tov ypnuatootkovoutkadv vroyped@cemv v 30/06/2015 kot 31/12/2014 vy tov Opiho
kot v Etaipeio avardeton og e&nc:

O OMIAOX
30/06/2015 31/12/2014

Ioodé. e € '000 BpayvrpéOeopeg Moxkporp60sopeg BpayvrpoBeopeg Maoxpomp60eopeg

Evtég 6 6 £og 12 1ém¢S Héave Evtég 6 6 smg 12 1ém¢S Mave ané

Yoy pnves £ omd 5 £t VoV pnves £ 5ém
Maoaxkponpdbeopog davelopdg 11.698 247.696 623.409 279.674 79.308 345.456 354.545 457.359
Yrogpetoeis ypuarodonidy 806 957  19.665 116 605 519 13.769 -
oebdoemv
Eunopicég voypedoeig 204.758 17.001 - - 196.755 12.685 - -
Aomés Ppaxonpdbeopec- 166.180 23037  17.104 400 130.645 27771 17.030 481
HokpompOfesLEg VITOYPEDTELG
Bpoyvrpdbeopog daveispog 390.690 171.473 - - 413.225 87.281 - -
[Mopdyoyo ypnw/xé péca 784 - - - 4.924 - - -
Xvvoro 774.916 460.164 660.178 280.190 825.462 473.712 385.344 457.840
H ETAIPEIA
30/06/2015 31/12/2014

Tood. g € '000 BpayvrpéOeopeg Maxpomp60eopeg BpayvrpéOeopseg Maxpomp60eopeg

Evtég 6 6 £og 12 1ém¢S Méve and Evtog 6 6 £og 12 1¢m¢5 éve and

UNvVev punveg &t 5ém pvev pnveg &t 5ém
MoakponpdBecpog davelsprog 5.000 169.294 299.677 210.131 19.776 265.000 5.148 373.433
Y oypedGeLS ¥pnULaTOS0TIKMOV R ) R B B } ) )
mobdcemv
Epmopicéc vnoypemoelg - - - - - - - -
Aomés PpaxompdOeopce- 17.917 - 12432 - 58599 - 13384 .
HokpopOfesLEg VITOYPEDTELG
Bpoyvrpdbeopog daveispog 3.270 - - - - - - -
Xivoro 26.187 169.294 312.109 210.131 78.375 265.000 18.532 373.433

Onwg mopovoidletal Kol 6TOV TOPATAV® TIVOKO O GUVOAIKOS d0velsrog tov Opilov kotd tnv
30/06/2015 avnAbe ce € 1.746.184 yih. pe mocod € 922.864 yih. vo a@opd oe pokponpodecueg
davelakég vmoypemoelg kot mocd € 823.320 yih. va agopd oe Ppayvrpodbecpec davelakég
VIOYPEMOELS. AVTioTOol o, 0 GVVOALKOG davelopog ¢ Etaipeiog katd tmv 30/06/2015 aviile ce €
687.372 y1h. pe mocd € 509.808 y1A. vo apopd 6€ LaKpOTPODEGUEG dUVELOKEG VTOYPEMGELG KAl TOGO
€ 177.564 yih. va apopd ce BpayvpdBecieg davelakég VIOYPEDGELG.

Y11c Bpayvnpobeopeg davetakég vroypemosilg g 30/06/2015 (6nwg avadlvTikd TEPLYpAEOVTIAL GTN
onueioon 16) mepllapPdvovial davelNKES VTOYPEDCELS KAl TANPMOTEOL TOKOL GLUVOAIKOD TocoL €
713.373 y1k. yia Tov Opiro, ko dovelakég vroyped@oelg tocov € 165.000 yik. yio v Etoupeia yio
T0, 0OTO10, OEV TANPOVVTOL OL YPNUATOOIKOVOULKOT Opol (covenants) Kot GUUPATIKEG VTOYPEDGELS TOV
pvOuilovv Tig oyetiKég TpanelIKEG VITOXPEDGELS Kol TOPAAANAL TPoPAETETAL dIKoi® O KOTOyyEAag
€K LEPOVG TOV OAVEIGTOV Ylo. TNV TEPImT®ON avTh, ToL o KaB1GTOVGE TIC dAVELNKESG VTOYPEDCELS
aupeca eEopAntéeg. LTI ¢ v  vmoypemoelg tov Opidov ocvvoAilkov mwocov € 713.373 yuh.,
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neptlapufavovtal Kot vroype®oel mocov € 352.625 yik. mov €yovv kataotel AnEumpdBecueg péypt
™V nuepounvio £YKpiong TdV O1KOVOUIK®OV KATAoTAGE®V, Béua To omoio Oa emdvbel chpupova pe ™
Aoiknon  tov  Opidov pe TNV OAOKAP®OOTN TOV JSOTPAYUOTEVGEOV TOV  Op®V  TNG
avaypnuatoddTnong pe Tig motatpleg tpdneles. £to mAaiclo avtd, £govv MO OTOGTAAEL TPOG TG
TIGTOTPLEG TPATELEC AITAUOTA VL0 XOPNYNOT EXGTOADY GVVAivESNC Y00 TopdTacn (waivers).

Y1a mAaiclo TV mopomave, o Outhog Ppioketar oe dwadikacio ocvi{NTNoe®V HE TO MIOTOTIKA
wWpopaTe, UE OKOmO TNV avadldpbpwon Tov O6pov TOV &v AdY® O0VELNKOV VIOYPEDCEMV,
e&etalovtog oyédia mov Ba propécovv va yivouv ekatépmbev anodektd.

O Ouwrog xatr n Etaupeio katd v 30/06/2015 napovoidlovv apvntikd ke@aAiato Kivnong, Kabmg ot
BpayvrpdBecpec vroyxpe®oelg Tov vIepPaivovy To KUKAOPOPOVVTA GTOLYELD TOV EVEPYNTIKOV KOTA €
660.836 k. ka1 € 153.916 yih. avtictolyo (He TO OMUOVTIKOTEPO HEPOG TOV Ppayvrpddecumv
VIOYPEDCEMV VO, 0.POpE 6€ PpayvrpdBespo davelouo).

H Awoiknon tov Opilov e@dppoce pio cepa eVEPYELOY TPOKEIULEVOL VO TETVYEL TNV AVAILOPYAVOGCT
TOV dpUSTNPLOTATOV TOV OUYOTPIKOV TNG UE ONTMOTEPO GKOTMO TOV TEPLOPIGUO TOVL AELTOVPYIKOD
KO00TOVG. OT®¢ aVOKVTTEL OO TIG GUVNUUEVEC OIKOVOULKEG KOTOOTAGELS, O KUKAOG £PYNCLOV TOV
Opirov yuo v e€aunviaia mepiodo mov éanEe v 30" Tovviov 2015 avénbnke xatd € 26.125 yiA.
napovoidlovtag avénon katd 4,7%, evd to pIKTO KEPSOC Tov Opidov yio v Tpé€yovca ypnon
nopovciace avénon 42,3% ocvykpwouevo pe v avtiotolyn ovykpitikn eéaunviaio mepiodo. To
EBITDA tov Opilov amnd ocvveyilopeveg dpactnprotntes aviibe yia v e&ounviaio mepiodo mov
éAnée v 30" Tovviov 2015 oe € 54.504 yh. avti € 5.231 yh. g avtioTolyNg GULYKPLTIKAG
eounviaiog meptddov, aviikatontpilovtog ™ cvveyl{opevn npoonddelo PHel®ONG TOL KOGTOVS KOl
™mv Berltiopévn arodotikdtnTo. [Hapdiinia, o Ourog nétuye oty eaunviaio mepiodo avapopdc
Oeticég Aertovpyikég poég, kabmg ot kabapéc AelTovpyIKEG TOUELNKES PoEg amd cLvEYILONEVES
dpaotnplotnteg aviibav ce giopoéc € 15.073 yik. évavtl ekpodv € (61.540) yik. Tnv avtictoiym
TEPVGIVY TEPL0DO.

O Ouhog éxel TPOYPOUUATIOEL KOl VAOTOLEL Lot GEIPA EVEPYELDV Y10 TNV EVIGYVON TNG PEVGTOTNTAG
oV, petadd TV omoiwv meplAapufavovtat:

1. H Awiknon tov Opilov katd v nuepounvia £€yKplong TOV GLVNUUEVOV €VOLLUEC®V
OIKOVOUK®V KATAoTACEOV Ppioketol oe ocvintnoeig pe tig daveiotpleg tpameleg yio tnv
avadlaplpmwon tov daveiov dAmv tov etalpeldv tov Opidov mov e&axoAiovBovoav va unv
TANPOVV TOVG YPTUATOOLKOVOULKOVS OPOVS TOV dAVELNKOV TOVG vroypedcemv (€ 713.373 yiA.
v tov Optdo kot € 165.000 y1A. yio tnv Etaipeia). X16x0¢ tov oulntioesmv gival 1 ETURKOVOT
™G Ol0pKEDG OTOTANPOUNG TV  Jdoveimv Kot 1M SUOPE®OCT 7O  PECACTIK®DV
YPMNUATOOLKOVOUIK®DV JEIKTAOV EVAPLOVIGUEVOV LLE TNV TPEYOVGA olKovoulkn cvykvpia. [Tapd to
YEYOVOG OTL T TPEXOVTO TPOPARUATO TNG EAANVIKNC OIKOVOUING KOl TOV EAANVIKOD Tpamellkov
KAGOOV €yovv 0ONYNGEL GE MO AVGTNPE KPLTHPlo. davELOdOTNONG KAl GE Opyovs pvouovg
avtomokplong, N Atoiknon tov Opidov gival aiol6d0&n Kol eKTIHG OTL 1| OAN JtodiKacio T®V
dampaypatedoewv avadiopydvoong Ba orokAnpwbel pe emitvyio evidg TOV EMOUEVOV UNVOV.
Ynueiwdvetal ot n Etapeia v 05/08/2015 mpoydpnce otnv vmoypaen Termsheet yia tnv
¢Kd001 KOwoL oporoylakov daveiov Vyovg £¢mg € 150.000 yiA., eved mapdAiiniao avapévetal va
exdobel kar m B’ Zepd vyovg € 15.000 yih. tov oporoyiakod daveiov TOL VAEYPAPN OTLG
18/03/2015, ta omoia Ba ypnoipomomBovv yio TNV avoypNUATOdOTNGN VPIGTAUEV®V dAVELNKDV
VIoYPEM®CEMV TNG MeTd Kol Tnv oAokApwon tov mopandve 1 Etaipeia Ba £yl ohokAnpodoet
™ pakpompdfesun avadidpOpmon TOV GLVOLOL TOV VPIGTAUEVOV KOWVAOV OLOAOYIOK®YV doveimv
™me, emTLYYavovTag v enéktact tov opilovta wpipaveng (BA. onueioon 16, (a), i)).
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2. Tnmv 18/03/2015, n MIG e&édwoe véo kowvd oporoylakd daveto dyovg € 50.000 yih. to omoio
koA eOnke and tnv TPAIIEZA TIEIPAIQX to vrorowro tov omoiov otig 30/06/2015 aviiBe oe
€ 34.794 yh. To davero eivar tpietovg (3) dwdpkelag pe AMEN tov Mdaptio tov 2018 evod o
OKOTOG TOV APOPA TNV KAALYN avayK®OV Kepaiaiov kivnong.

3. H Awiknon tov Opilov €xel ekmovicel Kol epopuolel Eva eYKEKPIUEVO TAGVO PEVGTOTOINGNG
un Pacikdv enevdvcemv Kal Ppicketal 6e cLINTNOELG UE EMEVOVTEC YO LEPOG TMOV EMEVOVCEMV
mov mepLAapuPavovTal 6To ev AOY® TAAVO. Xto TAaicla avtd dievepynOnke pia celpd evepyeldv
OTLG TPONYOVUEVEG XPNOELG, Ol OTOIEG ATMEPEPAY TAUELNKEG ELGPOEG aToVv OUiro, evd mopaAinia
emtuyyavinke n Stokomn {NUOYOV®OV dPAGTNPLOTHTOV, UE GNUAVIIKOTEPT TNV ATOETEVOLOT
and v OLYMPIC AIR. H gv Adyo cvpoovia £l ¢ anotéAeopa TNV GLUVOALKYT EVIGYLOTN TOV
topelok®v dwbeoipov e MIG xatd 1o tipnpo g moinong € 72.000 yik. to omoio
glompatteTol otadtokd (€xel NN ewonpaybei cvvoAilkd mocd € 40.800 yih., eved tov Oktdfpro
tov 2015 avapéveror va erompayfel kot n exdpevn d6on tov € 10.400 yid.). H oyetikn tinpopun
€xel O10GQOAIOTEL KOL e OYETIKN €YYUNTIKN €moToAn. Emtiong tnv mponyovuevn ypnon, n MIG
petafipoace 1o ovvoro tng ovupetoyng g ot MIG REAL ESTATE évavtt cuvoAikon
Tyquatog € 12,3 ex. og petpntd. Téhog otig 03/07/2015, n MIG mpoéPrn otnv vroypoen
CLUEOVIAG Yo TNV TOANGN TOV 6LVOAOL NG emévdvong ¢ otig FAI rent-a-jet kot FAI ASSET
MANAGEMENT GmbH (BA. onueimon 30), avti cvvoiikod Tiunpatog (cvumepthapupavousvon
pepiopatog mponyovuevng xpnong) mocov € 25,2 ek. e petpntd to omoio Kot Bo koataPfAinbel
TUNUOTIKE (MOM HEYXPL TNV MUEpOUNViK £YKPLONEC TOV GUVNUUEV®OV OLKOVOUIK®DY KOTOGTAGE®MV
éxel etompaybei mosd € 7,6 ex.). H ev Adyw cvvaliayn cvvéfadre emmpocheta otn peiwon tov
kaBapob daveiopov tov Opilov MIG katd o 1066 ToLv GLVOALKOD KaBapol davelspod TV dvo
Ovyatpikdv eTapeldv mov avepyotav ota € 42 k. v 30/06/2015.

Hoaparinia, e€etdlovtar kot a&loloyodvtol KIVAGELS WOV WUTOPEL VO ATOQEPOVV TEPUITEP®
0QEAN OTTMG: EKTOINON TEPLOVGLOKMY GTOLXEI®V TOL d€V €VIAGGOVTAL GTNV PAGIKY AELTOVPYIKY
dpaoTNPLOTNTA Kol Avafe®PNon VPIGTAUEV®OY GUUPOVIDV L€ GUVEPYATEG.

Ye ovvéyelo OAov TV Tapamdve, 1M Atoiknon epydaletar yio TNV €mitevén cLVEPYEIDOV KoL
CLVEPYAOLOV TOL UTOPOVV va ovartuyBovv evtog tov Opilov, dote va emitevyfel mepottépm
peimon tov e£6dmv kot TapdAinia vo avadelyfovv gvkaipiec avantuéng ce véeg ayopEg.

EmumpocOétmg, n Atoiknon tov Opilov Tpoxeipévou va dtac@aiicel 0Tl 1 ¥pNoN NG TAPASOYNS TNG
ovveyl{opevng dpactTnploTnTag ival KatdAAnAn kot ota whaiclo tov tpeyovcmv eéeliéemv otnv
eEMVIKN owkovopia, e&étace TOLG KvOOVOLg Tov oxetilovtal HE TO HOKPOOIKOVOUIKO Kol
EMYEIPNUOTIKO TEPIPAALOV otV EALGSO KOt TIG EVOEYOUEVES EMMTMOELS QVTMOV GTIS OPACTNPLOTNTEC
tov Opidov (BA. onpeimon 29.4).

Y7no 1o mpicpa TOV aveoTép® YEYOVOT®V, 0AAG Kol dedopévou OTL 1| Atoiknomn dev €xel AaPel kapia
évdelln OtL o1 dpdoelg mov €xel oyedldoel (Kol TOv AVOAVOVTUL avOTEP®) O0ev Ba oAokAnpmBolV
EMTVYMC, EKTINATAL OTL Ogv Oa avTipetoTioel Oépata YpPNUATOdOTNONG KAl pEVGTOTNTAC TOL Ouidov
kot ¢ Etapeiog evidg tov endpevav 12 unvaov.

29.4 Tpéyovoeg ovvOkeg EAAnvikiic Owovopiog

To pokpoolkovopkd Kot ypnuatooltkovoulkd mepipaiiov otnv EALGda €yxel yiver dwoitepa
evpeTdPAnTo pe Tig tehevtaieg eEeri&elg va €xovv AVENGEL TO LOKPOOIKOVOULKO KIVOLVO TNG YDPOG.
[To ovykekpipéva, N un emnitevén ocvppoviag petagd g EAAnvikng KvBépvnong kat tov diebvav
Osouikdv  apydv ué€ypt Kot TNV nuepounvioe ANENG ™G TOPATACNG TOL  TPOYPAUUOTOC
xPNuatodotnong g EAAGdac (30/06/2015) odnynoe otnv Ilpdén Nopobetikot Ilepieyopévov tng
28/06/2015 pe v omoia or EAAnvikég tpaneleg té0nkav oe apyia evd tavtdOypova emiBAnOnKav
éLeyyol otn kivnon kepaiaiov (capital controls) pe and@aon tov Yrmovpyeiov Otkovopkdv. Me
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véa TIpa&n Nopobetikov Ilegpreyouévov g 18/07/2015, amogaciotnke n mwavon e tpomelikng
apyilog aAAd mapéusvav ce 16Y0, €6TO KOl LE JLLPOPOTOIMGELS, Ol TEPLOPIGUOL TNV Kivnon Tev
KEQAAAi®V.

Trnv 14/08/2015 to EAAnvikd KotvoBovAio evékpive TV KOp®on Tov 6%ediov cOUPAONG OIKOVOULKNG
evioyvong ¢ EAAGdac and tov Evpomaikd Mnyoaviopud Ztabepoétntoag kot pvbuicelg yio v
vAomoinom NG cvpemviag ypnpatodotnong, evo v 19/08/2015 or Evponaikol Oeopol evékpivav
™V eKTApieEvLon ™G TPATNG d6oMG LYoLs € 26 di6., dote va KadlveBel pépog Tov Apecov YpEOvg g
YOpog Kot va vrootnpiybel avokepoiatomoinon tov tpaneldv. Xtic 20/08/2015, n EAlnvikn
KvBépvnon e&o6pince eunpodBeopo 66om vyovug € 3,5 61c. wpoc v Evporaikn Kevtpikn Tpanela,
evd o1 ovvéyxewan  EAAnvikn KvBépvnon maparmOnke Kot avapévetal 1 Slevépyelo TOV EKAOYDOV
€VTOC 10V ZemtepuPpiov 2015.

[Meportépw, ekkpepel 11 OAOKANPOGT TOL TPOYPAUUOTOS TNG avakePaialomoinong tov EAANvikev
tpaneldv, To anotélespa ¢ omoiag dev pumopel va ektiunfet pe akpifeia otnv Tapovca Ao, EVO
TOPAAANAL TOPAUEVEL O KIVOLVOG OvVaQOPIKE pe Tnv opHn vAomoincn Tov TPOYPANUOTOS KOl T
dvvatdnTa  emitevéng TOV  AMOLTOVOUEVOV  ONUOCIOVOUIK®V GTOY®OV Kol EQUPUOYNG TOV
petappvdpuicemv. Ta yeyovota avtd evteivouv Tnv olkovopkn afefatdtnta 6Tto HaKpOOlKOVOULKO
KOl XPTUOTOOIKOVOULKO TEPIPAALOV TNG XDPOG.

Ot mepropiopoi kivnong keparaiov ektipdtar o0tt Oo mopapeivovv evepyol yio apketd peydio
YPOVIKO SACTNUO KOl GE GLVOVAGUO LE TNV VAOTOINGM TOL TPITOVL TPOYPAUNATOS JLACM®ONG TNG
EAMvuc g Owovopiog, avauévetal vo dlapope®@covy cuVONKES TepaTEP® UEIMONC TOV dlafEa1UoV
ELG0ONUOTOG TOV KATAVOAMTOV, adENOoNG NG avepyiag KaOdG Kl TEPLOPIGUOVE TN YPNUATOSOTNON
TOV OpUCTNPLOTHTOV TOV ETAPEWOV OO To MOTOTIKE Wpovpote. Mio and Tig mpodimobicelg
emTVYiog TOV OTOL®V GTPUTNYIKOV €£0pBoAOYIoHOD, avadidpOpmong kot eEvuyiavong Tng EAANVIKNAG
otkovopiag pe v vrdébeomn 6TL 10 TPito TAKETO ddomwong Oa cvpupovnlel Kol epappoctel, givar 1
eEaopaiion Piodoipmv cvvOnkdv oto emyelpnuatikd medio pe v vwoBétnom Kar vAomoinom
OapOpOTIKOV HETP®V Kl OpAoeE®V TOAITIKNG, Ta otoia Oa e§acpalilovv TNV vy avdrTuéEN TOLC.

Ye ovto 10 aféPoto okovoukd mepIPaAlov, N Aloiknom eKTIPG SlopK®OG TNV KOTAGTOGT KOl TIG
mOOVEG UEALOVTIKEG ETMMTMOELS TNG, TPOKEIUEVOL vo dtacearicel 0Tl avoarapupfdavoviar OAeg ot
amapaitnteg evépyeleg Kol TPpOTOPOVAIES Yoo TNV EAOYLOTOTOINGN TLVYOV EMATOGEWDV GTILS EYYMDPLES
dpaotnplotnteg Tov Opirov.

Emntdoseig otig dpastnprotntes Tov Opirov

H Awiknon tov Opilov oe avtd 1o aféPato otkovouikd mepifariov, afloroyel ocvveydg tnv
Katdotaorn, oyedlalel kot viomolel T Omoleg avaykoieg mopeUPaoelg, TPOKEWEVOL V.
elaylotomomBodv o1 eMNTOGELS ot dpactnplotnteg tov Opidov. H Awoiknon tov Opikov
OVOUEVETOL VO EMAVEEETAGEL TNV EMIOPACT TNG EPUPUOYNG TOLV GLVOAOL TOVL TPITOV TPOYPAUUATOC
dllomong Kol TG TLYOV EMOPAGELS TOL KOTO TOVC TPAOTOVS UNVEG EQAPUOYNG TOV GYETIKOV
amOQAcE®MY Kol TNV OPIHLaveN TOV EMATOCE®V TOVS TOGO GTNV AEITOLPYIN TOV ETALPEIOV TOL
Opitov 660 Katl 6Tic cuvepyalOUEVES LE QVTEG ETOLPELEC Kl POPEIC.

Ta Pocikd onueia g éxbeong tov Opilov 6TOVE SLOEOPOVLE KIVOVVOVLG MOV AVTIHETOTILEL,
cvvoyifovtat akoAovOwg.

e AVOKTNGNOTNTA 6TOLYEL®V TOV EvEPYNTIKOD TOL Opirov kot Ty Etaipeiog

O Orog mapakorovOei Tig 101alovoeg TPEYOVOEG GLVONKES TOV PLOVEL 1] EAANVIKN OlKOVOUid KOTA
10 2° €E£Gunvo TG TPEXOVGOC YPAONG UE TOV TEPLOPIGUO TG drakivnong keporaiov kot a&loloyel
KUpIi®G TNV OVOKTNOILOTNTO TOV OTOWYEI®V TOv €vePYNTIKOD TOov, e Pacm Tig mpoPAemdpeveg
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Bpayvmpdbecueg Kol pokpompdbeopec ocvvOnkeg TG ayopdg Kol TNV mopeid vAOmOinoNng TV
EYKEKPIUEVOV  ETMYELPNUATIKOV TAAVOV NG Atoiknong. Xta 7mAaiclo ovTd TpoyHaTOTolOnKe
ELleyyog amopeimong TOV OTOEIOMV TOL EVEPYNTIKOV Kol TPOoEPRN o€ oynuaticpnd mpoPreyng
anopeiowong eni Tov enevdvoemv ce Buyatpikég mocol € 60,4 gx. | omola kot emPépovve Ta eTAPIKA
amoteAécuato TG TpEYovcac e&aunviaiog mePLOdOV AVOPOPEC EVEO GE EMIMESO EVOTOUNUEVOV
OIKOVOUK®V KOTOOTACGE®MV O&V TPOEKLYE 1 OVAYKN avayvoplong {nuidg oamopgioong. Emi tov
TapoOvTog, N Atoiknon €xet a&lorloyncel 0Tl dgv amattovvtal tpdcheteg mpoPfAéyelc amopueiwons tov
YPMNUOTOOIKOVOUIK®DV KOl U1 XPTNUOTOOIKOVOUIK®Y TEPLOVOLOKOV oTolxgiomv tov Opilov 1nv
30/06/2015 (BA. onueimon 9).

e  XpnpoatodotTnomn ETEVOVGEMV — AVAOLOPYAVOOT OUVELOKADV VTOYPEDCEDYV

O tpéyovoeg ypnuotoolkovoplkés e&eiiéelg odnyodv oTn Ol0KOM VAOTOINONG ENMEVOVLTIKOV
TPOYPOUUUATOV, OTAV OVTEC dEV UTOPOVV Vo avTtoypnuotodotndovv. Ot meplopiopol oty kivnon
Kepaiaiov dnuovpynooav cofoapd mpoPANUATE GTNV OROAN AglTOLPYID TOV YPNUOATOTIGTOTIKOV
WPLUATOV, HE aTOTEAEGUO VO KabioToTol dueYEPNS Kal ypovofdpa, N ¥PNUATOSOTNON ENEVIHGEDV
0ALG Kol M avadlapOp®on VEIGTAUEVOV OAVELLKDV VTOYPEDCEDV.

O Opthog PBpioketar oe dtadikacio cLINTNCE®Y AVAPOPLKA LE TNV OVAILOPYAVOGCT] TOV OAVELLKOV
TOV VIOYPEDCE®MV 1 omoia €xel kabvotepnoel AOY® kol Tov capital controls kot tng tpamelikng
apyiag. (PA. avaivtikd onpeimon 16). Axoun Kot oTo TAAIGIO TOV TPEYOLGOV OIKOVOUIK®V
e&eriev, 1 Aloiknom tov Opilov dev €xel AdPet kapio £voelEn OTL Ol dpAGELS TOL €XEl GYXEILATEL
(kat mov avardovial ot onpueioon 29.3) 6ev o oAokAnpwbodv emTVY®C, KOl EKTIUA OTL TAPE TIG
101alovoeg 01KOVOUIKEG cuvOnkeg dev Ba avtipetomiosl OEpato YPNUATOSOTNONG KOl PEVGTOTNTOG
tov Opitov kot Tng Etapeiag evtoc tov endpevov 12 unvov.

Emntoosig otig dpaotnprotnteg Tov Opirov ava Aertovpyiko Topéa
o Tpoogwpa kot N'ohoktokopkd (optiog VIVARTIA)

Ot Paocwoi kivovvol kot afefatdtnrteg yia tov dptho VIVARTIA, ot omoiot mpoxdmtovv and Tig
TPEYOVGEG OKOVOULKEG GLVONKEG evTomilovTal KVpiwg ota e€NG:

Egpoodiootikny alvoido — Hopaywyn diadikoaoio

H emPol tov meplropiopudv oy kivnon kepoioiov dnpiovpyovdv gvdexOUEVOVS KIVODVOLS GTNV
€QOOLOGTIKY KOl TOPAY®YIKN dtadikacio (Katd kOplo AOY0 OTOLE KAGOOLG YOAOKTOKOUIK®DV KOl
eotioong) 0mwg: kabvotepnoelg otV TAPAdocT TOV TPOTOV LA®V amd TOLG TPoundevtég tov
eEMTEPIKOV KO KATA GUVETELN GTOV TPOYPOUUATIGULO TNG TAPAYDYIKNG dtadikaciog, kKabvotepnoelg
oT1g e£0pANcelg TPouNBeVTOV AOY® YPOUPELOKPATIKMDV KAOVGTEPNGE®V TOV GVGTHNATOG (E101KA KATA
TNV apylkn @Acn Tov KoOEGTMTOG MEPLOPIOUMV), ALENUEVA YEVIKA KOGTN TOV EXLPEPOVY Ol O AV®
kabvotepnoelg (vrepmpieg TPOSOMIKOV, AVENUEVOE HETAPOPIKE K.AT.), ATAITN O TPOTANPOUDY OO
Eévoug mpounbevtéc eite kol amaitnomn eE06QANONG Le LETPNTA.

[Mopd t1g aveotépm dvokorieg, ot etalpeieg Tov opilov VIVARTIA katd tovg TpdTOVE HUVES 1oYV0G
TOV TEPLOPIoUOV KeQaAaiov kivnong €yxovv katagépel vo avianeEélBovv andlvto 1KAVOTOTIKA
OTOVG TOPOUTAV® KvdOVOLG 0ElOTOIOVTAC KVPIg TIG TOADYpOVES GYxécel allomoTiog HE TOVG
wpounbevtéc €£MTEPIKOV KOl  JLOTNPAOVTING OTL TEPIGGOTEPEG TEPIMTMOGCELS TPOVOULOKOVS
mMoTOTIKOVS  Opovg. I[lapdAinia, péca oamd £Evav  OAOKANPOUEVO  PNYOVIGUO  GLVEYOVG
noapakorovOnone tov tapclok®v dabecipov Kobdg Kol GVVEXOLE CVVEPYACING UE TO MIOTOTIKA
WPLUOTO, GLVTOVILOVTOL ATOTEAEGUATIKA O d1001KUGTIEC TANPOUDV TPOG TO EMTEPIKO. ZNUELDOVETAL
®oT1660, OTL 1 JTNPNON TOV GCUYKEKPIUEVOL KOOEGTOTOG MEPLOPICUDV, YPAPELOKPATIKDOV
O1ad1KAGIOV Y10, LEYALO YPOVIKO SLACTNUA, EVOEXOUEVMOC VO, dNULOVPYNGEL GofapoTteEpa TPOPANLATA
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GTOV GLYKEKPIUEVO TOUEN dPACTNPLOTNTOS, KAODS TEPOV TV TPOUNOEVT®V EEMTEPLKOD EVOEYOUEVMG
va, TpokAnBovv mpoBAnpato ce 6A0 T0 QAcUO TPOUNOEVTAOV, CVUTEPIAAUPAVOUEVOV KAl OVTOV TOL
E0MTEPIKOV 01 07001 £Y0oVV Apeon N EUUEST €EAPTNOT OO 0YOPEG TOV EEMTEPIKOV.

Hwlnoeic

Ot meplopiopol kepaioiov oAAG Kol OA0 TO HETPO MOV 0dNYyoLV o€ peimon tov dltebéoipov
ELGOONUOTOG TOV KOTOVOADT®OV ovaUEVETOL va TANEOLY o€ UIKPOTEPO N HeYoAvTEPO Pabud Tig
ToAlnoelg TtV  etapslov  tov oupidov VIVARTIA, mov «katd 7T0 UEYAADLTEPO TOCOGTO
TPOYLOTOTOLOVVTAL GTNV EAANVIKT ETIKPATELQ.

Ot Tapdyovteg TOL EVOEYETOL VO EMNPEAGOLY TIG TOANGCELG ElvaL:

e Ot pelwoelg Tov S100EGIHOL EIGOONUATOC, TANTTOVY KLuPime TNV ayopd TG £6TiooNG KOOMC Kot
0. TPOIOVTA TOPOPUNTIKNG ayopdg (impulse) 6mwg cokoAatodyo ydAia, yvupoi, todi, snack,
mpotovta {oung, eved Alydtepo emmpealovial Pacikd KATAVOAMTIKA ayadd 0mme yaAo, ppEécKa
KOl KOTEYVYHEVO A OVIKAL.

o  Oplopéveg Pooikéc kotNyopieg TPOIOVI®V KAl VANPECIOV GTIG OTOIEC OpacTnplomoleital o
outhoc VIVARTIA petataybnkav otov avénuévo ocvvteheotn PITA 23% (eotioom, (opeg,
GOKOANTOVYO YAAL K.A.T.). ATO TIG OLYKEKPIUEVES OVENCELG TANTTETOL 1] OYyOpPd TNG €GTIAONG,
YEYOVOG TOV EVOEYOUEVMG VO EXEL OPVNTIKY] EMATOCT OTIG TOANGELS TOV KAGJov. To mpdfinua
emteivetal kabmg 1 ayopd eotioong amotehel medlo EKTETOUEVNC POPOILAPLYAES GTO OTOi0 Ol
LELOVOUEVES EMYELPTNGELS EGTIAONG ATOKTOVV ABEUTO OVTOYOVIGTIKO TAEOVEKTNLA, EVAVTL TOV
LEYAA®V 0pYOVOUEV®Y 0AVGId®V eGTiOGTG.

o Yvuykekplpéveg vopobetikég drotagelgc mov viobetOnkav ota TAaiclo TOV VEOU TPOYPAUUOTOC
Omm¢g M anelevBépmon d1pKELNG TACTEPLOUEVOL YAAaKkTOg pe vBOVN oplopov dtdprelag and
TOV TOPAY®YO.

H Awiknon pe okomd v Kotd TO OVVATO EAOYLOTOMOINGCN NG EMIOPUONG TOV AVOTEP® OTIG
ToAncelg, oxedialel Kol avantvocel éva gupl mpoypappo mopepfhoeov dnwg mopeppfdoelg otnv
TILOAOYLOKY TOALTIKY] (QVENCELS, HEIDGELS, TPOGPOPES), TPOCUPLOYT KMIKOAOYIOV OTIG TPEYOVGESG
ovvOnkeg, eviatikonoinom tng diebvomoinong tov opidov VIVARTIA pe avalitnon véowv ayopav
/COLPOVIOV, EKUETAALEVOT TNG TMOPAYOYIKNG OLVOMKOTNTAS YO0 TNV OVATTLEN] GLUEOVIOV
TOPOYDYNS TPOIOVTOV OIMTIKNG ETIKETOG.

Armortnoeig

Ot mepropiopoi oy Kivon 1oV Kepoaiolwv avamdeevkta Onpovpyodv Kivdvvovs oto puouo
elompalpnotnTog Tov aroutoemv. O cuyKekpIUEVOS KIVOUVOog apopd GToV UEYaADTEPO Pabud TIig
TOPAYOYIKEC dpactnplotnteg tov Opilov, ot omoieg kvpimg cvvepydlovtol pe UEYALES aAVGIdEG
Aoveunopiov. H migomn kot o1 kaBvuotepnoelg Tov veicTavTal OAES Ol EMLXEPNCELS ONULOVPYOVV Evav
KOKAO kobvotepNGE®V OTN PON KEQUAAI®V, €V 1 OLEKTEPUIMGT UEPOVE TOV GUVOAAAKTIKOV
dPOUCTNPLOTATOV UE EMTAYEC OVGYEPAIVEL TNV TAUELOKT PEVGTOTNTA.

H Awiknon a&loroyel kot avarpocappdlet, 6mov kpivetal avaykaio, TNV TOALTIKN TNG TPOKELUEVOD
VO, ELOYIOTOTOLGEL TO GUYKEKPIUEVO KivOLVO Kol Vo dlac@oAiceEl TV datHpnon tov pvhuod Tov
elompacemv tov opirov VIVARTIA.
e Metagopég (6pihog ATTICA)

Ot Paocwkol kivovvor kot afefaidtnteg yio tov 6utho ATTICA, ot omoiot mpoxdmATOUYV OO TIG
TPEYOVGEG OKOVOULKEG cLVONKEG evTomilovTal KVpiwg ot e€NG:

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aso@opog ®ncémg 67, 146 71 Kneiowa
oeh. 90



] v Il KI i I I I “ XHMEIQYEIY EIIl TON ENAIAMEZOQN XYNOIITIKQN

INVESTMENT GROUF OIKONOMIKOQN KATAXZTAXEQN THEX 30H2 IOYNIOY 2015

IlpounBevtés - Anyn ayabov-vanpeciov ano 10 eEwTepixd

Ot emPardopevol TepLopIlopol 6TV Kivnon Kepalaiov EVOEYETOL VO ONULOVPYNGOVV KaBVGTEPNGELS
OTNV TANPOUN TPOUNOEVTOV 1 YEVIKOTEPO VO dSUGYEPAVOVY TNV EEVTNPETNON TOV VIOYPEDCEMV GTO
eEmtepikd. O kabvotepnoelg mov £xovv onuelmbel péypt Tdpa dev eival oNUOVTIKEG Kal opeilovTal
otTlg ypovoPopeg Otadikociegc mov €xovv viobetnbel amd TO EAANVIKO Tpomelikd cLOTNUA.
Emonpaivetar o0tt o ophog ATTICA, Aoye tov poxpoypdvimv GLVEPYUCIOV TOv, OV £)el
avTIpeTOnicel Kamolo mpoPAnpe ot ARyn ayabov — vanpecidv and Tovg mpounbevtég tov
eEmTEPIKOD.

Hwinoeig

AO6y® TC eMPOANG TOV TEPLOPICUDOV KEQAAAIOV, EVOEXETAL VO EMNPeacOel TO peTAPOPLKO EPYO TOV
opirov ATTICA, 1600 o1 dtakivinon QopTNy®V OYNUATOV 0G0 Kol TN dlaKivnon Tov exifatov,
Yopig péYPL oNUEPO Vo £XEL TPOKOYEL KATOLO GMUOVTIKY UETOPOA GTO GUVOAO TOVL HETAPOPLKOD
épyov. Emiong, Ba mpémel va cvvektipunBel kar n mbavotnta meplopiopod oTn yOPA HaG, AOY® TOV
capital controls, tov scayoyov —efayoymv, yeyovog mov Oa eNNPEAGEL TO UETOQPOPIKO £PYO KO
wioitepa TN dloKivnon QopTny®V OYNUATOV.

Armortioeig

Me T1¢ TpEYOVGEG OIKOVOUIKEG GLUVONKEG Kol TEPLOPIGHOVG O KivoLVog KATO10¢ avTIGLUPBAAALOUEVOS
vo unv givot og 0€om vo EKTANPOGCEL TIG VIOYPEDGELS TOL gival avénuévoc. Eni tov mapdvrog, dev
éxouvv mapatnpnbel mepumtdoelc 0bétnong vmoyxpedcewv omd meAdteg, mEPAV NG GLVNBovg
OVVOALOKTIKNG TPOKTIKNG TOV opidov ATTICA.

e Ymanpeoieg Yyeiog (6piog YI'EIA)

Ot Paocwkoi xivdvvor kot afePatdotntec yio tov dpiho YI'EIA, ot omoiot mpoxvmtovuv omd Tig
TPEYOVOEG O1KOVOULKEG oVVONKeG evTomilovTal kupimg oto &N c:

HpounOesvtéc - Hpounbeio vyciovouikod kKot popuaKevTIKod VAIKOD aTo TO eCWTEPIKO

H emPol tov meplopiopudv oy kivnon xepoaioiov dnpiovpyodv gvdeyOUeEVOVS KIvODVOLS GTNV
opOAn Agttovpyia Kol Tpounbelo TOL ATAPAITTOL VYELOVOULKOD KAl QUPUOKEVTIKOD VALKOD Y10 TNV
e&uanpétnon ToV achevav ToV KAWVIKOV Kol S0y VOOSTIKOV KEVIP®V TOL Opidov.

210 yevikdtepo TAiG1lo, TPEMEL VO GLVVTTOAOYLIGH0VY Kol TPOGOHETOL TAPAUETPOL TOV GLVIEOVTUL LLE
™ OvcoAelrtovpyio oTOV TOUED T®V TPOUNDEIDOV UE TIG VOLOTANEVEG yYpovoPopeg Oladikocieg
eykpicewv and Tig Tpdmeleg kot v vioBETNON and TAEVPAC TPOUNOELVTOV TO JVGUEVOV Op®V
cvvallayov (kotofodn mpokatafoidv v e£dpAnom pe v mopddoon) amopehyovias kabe popon
TIOTOOMNG AKOUO KOl GE PEPEYYVEG EAANVIKEG EMLYELPNCELS.

Hwinoeig

Ot tpéyovceg owkovoplkég ovvOnkeg omuiovpyovv kiipa ofefatdTnTac yio TNV  OUKOVOUIKN
KOTOOTOOT KOl GE GLVOVOGUO HE TNV EKTIUOUEVT opvntikn avdmntoén tov AEIl yuo to 2015,
EMAVAPEPOVY TN YDPO GE TPOYLA VOECNS 1 Oomoia odnyel oe mepartépo peimon tov Stebécipov
ELGOONUOTOG TOV KATAVOAMTOV. XT0 TAOIclo vAomoinong ovykekpiuévng Jo&oung UHETPOV, 1
EAMnvucy KvBépvnon mpoydpnoe ot ynelon vEOV (QOPOAOYIKOV UETP®V, UETAED TOV OTOl®V
neplAopupavetar n apeon petataén tov OIIA and 1o 13% o610 23% OTIC TAPEYOUEVEG OO 1OLOTIKEG
KAwikég vanpecieg vyelag devtepofdaduiog mepiBaiync. Ta avotépo yeyovota kot ot meplopiopol
Kepaiaionv, evdéxetal va TANEOVY TOV KOKAO gpyact®v Tov opidov YT'EIA.
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Arortnoeig

O ourog YT'EIA emumAéov, eKUETAAAEVOUEVOC TO. GLYKPITIKG TOL TAEOVEKTNUOTO £XEl e&acpalioel
CVUQP®VIEG UE TIC KLPLOTEPES EAANVIKEC Kol EEVEC OCQAAGCTIKEG ETAIPEIEG Ol OMOIEC TAPEYOLV
ONUOVTIKN PEVGTOTNTO LELOVOVTOG TOPAAANAQ o€ peydio Babud tnv éxBeon tov opidov YI'EIA o¢
KivOuVo avTay®VIoHoy Kot EAAELYNG TAUELLKOV PODV.

2ty mapovoa @dorn dev umopel vo extiunbOei pe acedieto 1 evdgydpevn enidpacn TOV oVOTEPOV
KwvdOvvev 1660 otn cvvepyacio tov opidlov YI'EIA pe 11 acpaiiotikéc etapeieg kot tov EOIIYY,
600 Kol otig mbavég elieiyelg mov Ba vdpEovv eav eakolovdncovy va veicTatal To aVeTNPd
HETPO EAEYYOVL KOl TEPLOPIGHOL NG Kivnong kepaloaiowv, kvpiog mpog 10 eEmtepikd, OMOL
dpacTNnploTolovVTOL 01 KUPLITEPOL TPoUNBeVTEC LYELOVOULKOD VALKOY Tov opilov YT'EIA.

e IIinpogopikn (6prhog SINGULARLOGIC)

Ot Bacikoi kivovvor kot afefardotnreg yio tov 6putho SINGULARLOGIC, ot omoiotl mpokvwtovy amd
T1G TPEYOVOES OKOVOULKES cuVONKeg evtomilovTatl kvpimg ota e€Nc:

HpounOevtéc - Hpounbeio mpoioviwy minpopopikig

H emPolf tov meplopiou®dv oy Kivnon KePAAGi®V dMUIOVPYOVV €VIEXOUEVOVS KIVODVOLG GTNV
opaA Aettovpylo kot mpounbeta mpoidviwv mAnpoeopiking. Tvyov kivdvvog dvohettovpylog otnv
npounbeta ayabdv petan®AnoNg, antoppEEL amd:

o  Ellelyeic mpoidvimv TANPOQOPIKNG GE EYYDPLOVG AVTITPOCHOTOVG TOAVEIVIK®OV OpA®V.

e  Meydiec kabBvotepnoelc oty £ykpion eufacpdtov eEmtepikod and v Emitponn ‘Eykpiong
Tpoanelik®v ZuVoaAloydV Kol TI§ VTO-ENITPOTEG TOV Tpane(®V, 0ed0UEVOD OTL TO TPOIOVTIA TOL
KAGOOV TANPOPOPIKNG OEV VKOV GTNV KATNyopia TV «oyaddv TpdTng avaykng» Kot apa,
etvatl yopunAng TpotepatdTNTOC.

H emdeivoon tov cuovnkdv pevototntag tng owkovopiog, AOy® Tov 1014 0VGOV O01KOVOUIK®OV
oVVONK®V, EVOEYETAL VO EMNPEACEL APVNTIKA TIG TOUELOKEG POEG TNG ETULPEING, MG ATOTEAEGUA TOV
TUY®V OVGUEVESTEPOV OPpOV GUVOAAAY®V pe &Evoug kol eyyoplovg mpounbevtég (dmmg 100%
wpokatafoly M onuaviikny peimon g dldpkelog moTt®oNg M amaitnon dupeong peiowong
/ATOTANPOUNG VO TOV VTOAOIT®V).

Hwlnoeic

H mapatetapévn ToATIKN Kol LOKPOOIKOVOUKY afefatdotnTta, 6€ GLVOLAGUO e TNV EMOEIVOCT T®V
ocVVONK®OV PEVGTOTNTAC MOV OKOAOVONGE PeTd TNV eMPOAN TEPLOPIGUOV GTNV Kivnomn KEPOAOI®OV,
eVOEYETAL VO EMNPEAGEL APVNTIKG TNV EMEVOLTIKY] OPAGTNPLOTNTA TOVL 1OIOTIKOV TOpéd GE €pyd
TANPOQOPIKNG, VD Onulovpynce coPapéc kabvotepnoelg otn omponpdarnon ompociov épymv. H
LEYOAVTEPT] KAUYT] TAPATNPEITOL GTNV AYOPE TOV HKPOUECOIOV ETLYELPTTEMV.

To ek véov KMpo moiitikng afefordtntag mov cuvoEeTal Le TNV TPOKNPLEN TPO®POV POVAEVTIKOV
eKAOYOV Kot TN dvuvatotnTa Snpovpyiog cvvOnKdv TOAMTIKNG oTabepdtntag — 1 omoio amotelel
npododOecn Yo TNV LAOTOINGT TOV UETP®V TOL TPITOL TPOYPAUUATOG dACMOONG — OVAUEVETAL VO
emPopivel TEPALTEP® TN OPACTNPLOTNTO TOV ETLYELPNCEMV TOVG EMOUEVOLS UNVES, YEYOVOS OV
EVOEYETAL VO EMMPEACEL APVNTIKA TOV KOKAO gpyacidv tov opilov SINGULARLOGIC. Téhog, 1
dvvatdétnta wpoPreync tov ocvvOnkov mwov Ba emkpoatncovv to 2016 kor tng emidpacng ot
OTOTEALEGLLOTO TNG ETOUIPELOG TAPAUEVEL TEPLOPIGUEVT).
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Arortnoeig

Avopopikd pe TV 6TPAEILOTNTO TOV ATAITNOE®V 0O TEAATEG, 1 Aloiknom €xel GLOTNGEL E101KN
EMITPOTY] PEVOTOTNTAC OTOYEVOVTOG OTNV KOTA TO OVVATOV PEATIOTN OlOyEIPLON TOV TOUELLKOV
powv. Ilapd to yeyovdg OtL péypt TOpa dev €yovv Kotaypa@el amtd onudadid KvddHvov Tov va
ovvoéovtal pe v mwehatetokn PBaon tov opidov SINGULARLOGIC, n emavagopd TG O1KOVOUING
oe ovvOnkec voeong eival mBovd va €xel apVNTIKEG EMATOCELS OTNV EGTPAEILOTNTA KATOI®V
OTOLTCE®Y GTO UEAAOV.

30 TEITONOTA META TH AHEH THX EEAMHNIAIAYX IEPIOAOY ANA®OPAX

Ta onuavtikdtepa yeYovoTo Ta 0moia SH10dpalaTioTNKAY LETOYEVESTEPO TNG UEPOUNVING AVAPOPAS
¢ Katdotaong Owovouikic @éong e 30™ Tovviov 2015 avd Asttovpyikd Topén dpacTnploTNTAG
etvar to e&nc:

30.1 Ophog MIG
e Emiopaon amd ™) petafoi] T0v QOPOAOYIKOV CVUVTEAESTY

Me Baon tig dratagelg tov Nopov 4334/2015 mwov dnpociedvnke v 16/07/2015, o cvvteheotng
@OPOV EIGOONOATOG TOV VOUIKOV TPOCHOTOV Yo KEPOT TOV TPOKLTTOVV GTA POPOAOYIKA £TN TOL
apyilovv amd v 01/01/2015 wor petd, avéavetor amnd 26% oe 29%. Edv o véog @opoloyikdg
OVVTEAEGTNG elxe ypnolpomomnbel yio tnv evolapeon mepiodo avapopdc mov éAnée otig 30 Iovviov
2015, exktipdtal 6t  epappoyn tov Bo enépepe {nuid wov Bo avepydtov oe moco € 17,9 ex. yio Tov
Opro evd Ba eixe undevikn emidpaocn yia v Etoaipeia.

30.2 Mestagopég
e Ildinon coppetoyns Tov FAI rent-a-jet kar FAlI ASSET MANAGEMENT

H MIG avakoivwoce otig 03/07/2015 tqv vroypoapn cLOpeoviag yioa thv TOANoN T0v cLVOALOL TOV
petoy®v mov katéyel otig etapeieg FAI rent-a-jet (25.500 petoyéc mov ovticTol 0OV G€ TOGOGTO
51%) xair FAI ASSET MANAGEMENT (5.000.001 petoyéc mov ovTiGTOLX0OV GE TOGOGTO
50,00001%) oto pétoyo uctoyneiog AXTMANN HOLDINGS AG kot oe péln tng olkoyeveiog
Axtmann. To cUVOAIKO TIUNUO TNG GLVOAAAYNG, CUUTEPIAAUPAVOUEVOL HEPICUATOG TPONYOVUEVNG
xpnong, oavépyetalr oe € 25,2 ex. oe perpntd kot Oo koatafAndei tunpoatikd. To amotédecpa Tng
TOPATAVEO GLVOAAOYNG avépyxetal o€ képdog € 0,2 ek. Y0 TIG EVOMONUEVEG OLKOVOUIKEG
kataotacels. H ev Ad0ym cvuvairiayn 0o copfdaiier ot peiwon tov kabapov doavelopod tov Opilov
MIG xatd 10 1066 TV 800 BuyaTpiKdV €TAIPELOV TOV avépyovtav oe € 42 ex. tnv 30/06/2015.H
TOPOTAVEO TOANGCY EVTAGGETAL 0T0 TTAaicla G dednAwpévng otpatnyikng s MIG yia otadiakn
amoETEVOLON OO U1 GTPOUTNYIKNG ONUACING CUUUETOYEG WE TUPAAANAY ETMKEVIPMOON OTIS KVPLEG
OpaoTNPLOTNTEG UE VYLElg TPOOTTIKEG Kol OETIKA OIKOVOUIKG OTOTEAEGUATO, GTOYEVOVTIOG OTN
onuovpyia mpootifépevng a&iog yia tovg petdyovs tov Opiiov.

Ilépa twv mOPOTAVE®D YEYOVOTOV OEV VTOPYODY UETOYEVEGTEPO, TV OIKOVOUIKDV KOTOOTATEWDV
yeyovorta, ta ool vo, apopodv gite tov Ouilo eite v Etaipeio, ota omoia emifdllietal avopopd amxo
o ATIXA.
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31 EI'KPIZH ENATAMEZQN XYNOIITIKQN OIKONOMIKQN KATAXTAXEQN
Ot GUVOTITIKEG EVOLAUEGEG ETULPIKES KOl EVOTOINUEVEG OIKOVOUIKEG KATAGTACELS Yo TNV e&aunviaia

nepiodo mov €Ange v 30/06/2015 eyxpibnkav amd 1o Aoikntikd ZvpPovito g MARFIN
INVESTMENT GROUP A.E. X YMMETOXQN o115 31/08/2015.

Knowoud, 31 Avyovstov 2015

O IPOEAPOX O AIEYOYNQN O OIKONOMIKOX H [IPOISTAMENH
TOY A.X. LYMBOYAOZX AIEYOYNTHZ AOT'IETHPIOY
ANAPEAS EY®YMIOZ CHRISTOPHE STAYPOYAA

BI'ENOIIOYAOZX MIIOYAOYTAX VIVIEN MAPKOYAH
A.A.T. AK623613 A.A.T. AK638231 A.A. 14AD07810 A.A.T. AB656863
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ENAIAMEZEY OIKONOMIKEX KATAXTAXEIX

INVESTMENT GROUF THX 30X JIOYNIOY 2015

IV. ZTOIXEIA KAI IAHPO®OPIEX

MARFIN INVESTMENT GROUP ANQONYMOZ ETAIPEIA ZYMMETOXQN
AP.T.E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06) - AIEYOYNZIH : A.OHZEQZ 67 KHOIZIA T.K. 146 71
ZTOIXEIA KAI MAHPO®OPIEZ NMEPIOAOQY a1é 1n lavouapiou 2015 éwg 30n louviou 2015
ZUupQwva pe mv ATrogacn 4/507/28.04.2009 tou AiloiknTikoU ZupBouliou Mg Emimpotiig KepaAaiayopdg

(Mood exppagpéva ot X1IA1GSeg Eupw)

pogopi 6 ‘ roxsbon ot avevi o Tipuon v T axovou xrdoTaan«a g aTorouera 1 VARFIN INVESTMENT GROUP AE: EYMUETOXN avayviom, mpw siboug fi 6 ouvaMayi
e Tov exdom, Tou ex8om, GTou av apy i KA K 1 éxBeon e omore aur amarreiat
STOIXEIA ETAIPEIAT STOIXEIA KATASTASHE TAMEIAKON POQN _(votroinpéva kai pn é
AietBuv on BiadikTGoY ‘www.marfininv estmentgroup.com OMIAOE ETAPEIA
Hpcpopny fa ykpIong aTm T0 AIGKNTIKG SURBOUNO T OIKOV OPIKUN KGTQOTATEWN : 31-Auy-15 Autoupyikéc SpagmpiémTEC. 01013008715 0013006114 OUDL-30061S  0L01-3006/14
Nopor cheyeré Mav6hng MixaNos (A M EOEA 25131) - Aunrpa Mayivn (AM EOEA30821) Kepdn I ({apics) mpo @pux (ouv ex1Z6ucy e SpaTApIGTATES) GL115) (79.741) (©4.338) (133.427)
Eheyid erapia GRANT THORNTON AE. (AM. ZOEA 127) Kepdn | Gnpics) 9o @opuw (BiakoTeioes SpaoTrpioTTes) 283 .748) o 0
o Me 0Gugun yvigin - Oéyana Epoaong Mktov / (psiov) pogappoves vi:
ZTOIXEIA KATAETAZHE OIKONOMIKHE OEZHE_(evoTromnuéva kar jn evotromnpéva) Amooptoeis 45,301 w2313 25 253
OMIAOE ETAPEIA Mpopaéyeis 5,387 6514 2 10
ENEPIHTIKO 0w auvizng o auizn MpopAéyeis amopeuon Sav e kal Aoy emey Soeuwy 0 2 60381 114,374
1510% prawooI0GEY & evoUpara maa oTocia 1255.065 1265168 753 1748 | SuvoMayaiés Siagopg 1689 51 1
Enevdioei a aivira 312,629 316,609 0 0 | Amorentopara (taosa, é605a, xépbn xan dnpiks) emevumiis SpaoTapiérTas 47195 (5.031) ©73) 191
Yepatia emycipnons 270,651 270,608 o 0 | Kepdn / Cnpics) ams misnan evouarur mayir & o 635 61) u) m
Auka eprovoiaxs otoyeia 487,576 ag0811 n 13 | Anéopeon emixopnyioewr (@a5) (s21) o o
Emev0oeig o€ BuyaTpikég eTmIX EIpoEIg J J 1,258,661 1,317,914 | Nomég mpooappovEs 113 215 0 0
EnevB00E 08 ouev eig ETIXpOES 49,652 51711 0 [ Yoeuomioi 16xo1 xar ouvapn égoda 53,502 48,490 18,545 12253
EmevBuTico xapropukixio 892 905 0 0 | Mhéov 1 (uefov) mpooapuovés v peraBoris hoyapraopiv Kepaidlou kivnong
Pomé un xuKhoGopOUY T TEpIOUGIIKG GO tla 59,231 57610 250,343 264,040 | 1) wou ox eridov Tar e Tig AroupyKe SpaoTnpiGTTES:
Xpevpaga eumopIkos Xapr/Kiou Ka Ao Xprikd (AsEnon) / peiun amoBeidrior @) ©.507) o o
o aror.ot sk ofeg péow aToreAeopdTi 7,085 879 a1 811 | (Astnon) ! peiuon amaoewr (a2,263) (26.610) @) 837
Tapeiaxd B10B¢0Ta, TaUEIGKd 19080V oG & BEaEUMEY £ KaTaBEDES 110,060 140,59 5452 50,825 | Auénon / (ueiuorn) uTrox peiosuy (may Bavsiakav) 48,288 2,026 1an 207
AmoBépara 68,012 63,351 o 0 | (AG§non) / peiwon epmropixou x aproguAakiou 0 0 0 135
Amamoeis am wekdreg 303,042 276,000 0 o [ weiov
o KUKAOGOPOUY Ta TIEPIOUGIGKG GTONKEla 85,358 94,788 35,302 22,712 | XpewoTikoi ool kan cuvapd é6oda katoBeBAuEv @ (41,856) (59,337) (21,393) (12,384)
ZYNOAO ENEPIHTIKOY 3,010,153 3,028,036 1,556,119 1,658,063 | KaraBeBAnuév ol @épol (4,183) (3,279) o ()
| remoupwxes pots amo braxomeioss poammpistares 4995 1083 o 0
Eovoko aapoy (00 ans amupyits Spsomprome () 20,351 (62.245) @5.8%) (17.468)
Enevsun
1AIAKEQAMAA KA YNOXPEQSEIS (Anoxrioei) / Muoeig Huva\xuw. OUYYEV i, KOIVOTIpaEiN Kai Aoy emmev B0oEuN 21 (2) (41,028) (36,847)
Merox 6 Kegéhaio (Avopéc) | Mukioeis x /iy oToiEiuw £mevBUTIKOD XapTopuAaKio o o o o
Pomé oToryea Sy Kepaduy (Avoptc) | Mukioeig x /v oToeiuv ot edhoyn aia péow amoreheopdTu (5.202) 181 o 0
Eovodo 18iwv Kepakalwy IS0k IOV WNTRIKNS (@) AYopt evouyaruy & Gukuy Tiayi oToIXEiu (@7,268) (2.960) @9 )
Vi exéyxouoss ouppeTox s (B) Ayopés emev i ot axiva ) (1.179) o o
Eovodo 15iwv Keparaiw (v = (o) + (B) Elompaeis amé muiors evouyaruy & Gukuy oy oToEiu 74 9,987 1 1
Mapon p68coes Bav ke uTTox pecioeis Toxor compaxBevTes 653 203 4 1399
TipoBAEuyeis | AoméS papon p6BEopss UTIOKpEIE Mepiopara eiompax6évia 12 150 o o
Bpaxum poBkopes Bav siaké uTIoX pEioEIG v e XopnynBév 1 g ouvSeBeuty  pépn o 3 (©578) ®.053)
o BpaxupoBeog uTiox pesioeic Elompaeis amb XopnynOéy 1a v eia ot ouv BeBepiva pépn 3 3 4786 1620
Eovolo uTroxpewaEwy (5) ATOTANpuI UTIOX PEGOEWN BUYITPIKAG 0 o o (251,836)
IYNOAO IAION KEGANAQN KA YTIOXPEQEEQN (y) + (5) Elompaeis emxopnyiioeuw 833 1556 o 0
EnevBunicés pof am BiaKomeloes SpaaTnpcTTES 0 o 0
Zivodo sopodsv / (sxpoisy) ams emevBuniis SpasmpiSmyss (6) @0.339) 275 (@2.499) (293.724)
XpnuaroBonixés Spaompism
ExSoon Ko v peroxdn Ouyarpixis 0 3 0 0
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQ AAAIQN _(evoTroinpiéva Kai pn evoTroinpéva) MApupES Vi peiuan perox ko kegakaiou 0 0 0 0
OoMIAOE ETAPEIA Elompateis amé ek60BEvTa / avaAN@BEvTa Gy 7,717 280,828 55,727 251,836
o 00614 an0es 00514 | A6veia avako8évra amé o Bedepéva pépn o 2,900 a7
Eivolo 18iwv kegahaiwy Evapgng mepidBou (11112015 & 1/1/2014 avriotoxa) 628,033 722,783 922,560 112,770 | Eophosic Saveiwr (90,855) (299,539) (34,612) 0
TUYKEV TPITIKG OUY ONKG €005 HETG aTI6 GBPOUS (OUV EX L6pEV £ Ei0potg / (expot) a6 peTaBohég TOO0OTUN OF UPIOTAEV £ BUYCTPIKEG (109) (@9) 0 0
Ka Biakomeioeg SpaoTnpiéTrres) (47,773 (81,876) (84,338) (131,854) | EgopMaeis umox pewoeun am6 xpnuatodorikés pioBaoeis (526) (407) 0 )
ExSo0n peTox Koo Keqaaou (1 p ENYKOUOES OUURETOKES) 0 6 0 | Mepiopara mnpusevra (.261) (1549) o 0
Augnon peTox kol kegakaiou (a6 peTarpoTT opooyiin ) J 58 J 58 | XpnuatoSoTikég poég amé diakoTreioes SpacTnpIdTNTES 0 (34) 0 0
AOBEyTIKG BETaTpEpOU OpoNoyIaKoD Bav Elou o 1,058 0 1,058 | Z0voAo s19powv / (ekpoiv) ams xpnpaToSomkés Spacmpiomes () @L034) (0.672) 2015 250,201
Mepiopara ot 1BIOKTATEG Jn eAEYX OUGLN CUHETOX N Euvmp\xw eraipeidn (2,800) (4,126) o Kabapii atnon / (ueiwon) oTa Tapsiakd S1aBéoiua, Tapeiakd 10050vapa Kal SEOHEUPEVES
AGEION 1 (4eiuon) TI000TOG U EAEYX QUGN OUMHETOX U O t 6% 286 0 Karadéons mepi6Bou (a) + (B) + (v GL0z2) (©0.120) @s.37a) 8.091)
Eovodo 15wy kepakaiwov Aidng mepi6Bou (3010612015 kan 30/06/2014 avrioTorya) 962,032 | Tapeiaxd GiaBiorpi, Tapsiaxd 100Bivapa ka1 Sopupives katabéoeis oV ivapin g TepIBou 12059 206,603 50,825 111861
Euv aMayyanikég 510gopés 010 TapeakG BIaBE1G, TAEIOKG 19050 Ol Kol BE0EUEY €6
KaraBéoeis amé ouv eXIGOpEV £ BpaOTNPIGTNTES 486 203 1 (15)
Tapeiaxd Biabéowa, Tapiaké 10050Vl Ka SeopeuuEves KataBiors MEng TepIoBou 110.060 126,686 452 52,855
ITOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (£vOTroINpéval Kal i voTioiNpéva)
ominox ETAPEIA
ovor-an0s1s ovon-2a0814 ouos 0815 ou0s-300614 OUOLGORIS  OLOLG0OGI4  OUOLS00GIS  OUO300614
Tovepeves | Miaxomeoes Tovoro Toveeves | Maxomeios Tovoro Tweueves  Makomeioes  poo T Dwvelpeves | Macomdoss oo
Spaomplites _Spaompltes Spaompites _Spaomples Spaompltes _spaompltes Spagmpltes _Spaomnplres
Kixhog epyaoiion 586,058 556,058 550,033 0 559,033 316,827 o 6827 02,584 o 302584 0 0 o 0
Mixta képon / Gnyaee) 138,423 o 138,423 07,207 ) 97,208 81,613 o 81,613 2,170 B 62,203 0 0 o 0
KEpB/({np1ég) Tipo gopuy , xpnpaToBoTIKiY K
emevBunikiy amorekeapry 9838 500 1033 @.743) (1.203) (38.946) 16,296 S04 16,800 (©6:993) ) (7.452) (©.383) ©.298) @.141) s.221)
Képbn / (gnpiég) T1po @épun (51,115) 283 (50,832) (79,741) (1,748) (81,489) (10,486) 505 (9.981) (24,001) (647) (24,648) (84,338) (133,427) (72,705) (125,510)
Kepon | (nyacg) perd amo gopous (A) (52,396) 23 (G2.113) (0.308) (1.833) (82.141) (10,980) 505 (10.475) (25.260) (80) (25.940) (84.338) (133,428) (72.705) (125,511)
Karaw épova o
- IBiokrires pmrpii (s2.189) 23 (51.900) (74,012) 833 (16,245 (12,939) 505 (2430 (23,858) (80) (24538 (©84.338) (133,.428) (72.705) (125,511)
- N ehéyouoes oupperoxés @3 o @3 (5.896) 0 (5.896) 1950 o 1950 (1.402) o (1.402) 0 0 o 0
Porma ouvokka éooda peTé a6 popoug (B) 4,340 o 4,340 265 J 265 1,202 o 1,202 395 0 395 0 1,574 0 501
EupcevTpuTIKG OUVONKE £005a PETG a6 GopOUS (A) + (B) (8,056) 283 @773) (©0,043) (.833) (©1.676) ©778) 505 ©.273) (24,865) (680) @5.505) (84.338) (131,850 (72.705) (124,920)
Karav épov T o:
- IB0KTATES TP (@8,254) 283 (@971 (74,145) .833) (75.978) ave2n) 505 (1,322) (23,463 (680) (@4.103) (84.338) (131,850 (72.705) (124,920)
- N ehéyxouots ouppeToxés 198 0 198 (.898) 0 (5.898) 2019 o 2000 (1.402) 0 (1.402) 0 0 0 0
Kepon | (Gnyic) perd amd @bpous avs perox i - Boorkcs o €) (©.0857) 0.0003 (0.0554) (0.0966) (0.0023) (0.0989) (©0.0138) 0.0005 ©.0133) (©0.0309) (0.0008) ©.0317) (0.0800) ©01732) (©0776) (©0.1629)
Keépdn / (Inieg) peTé a6 @opoug av & peTox A - pelupéva (oe  €) (0.0276) 0.0002 (0.0274) (0.0641) (0.0017) (0.0858) (0.0050) 0.0004 (0.0046) (0.0169) (0.0005) (0.0174) (0.0496) (0.1206) (0.0458) (0.1160)
KepBn / ({nJ16) T1po Q0PN , XPAUGTOBOTIKGN, ETTEVBUTIKGN
amorehsopéTn kal ouvokiix aTooftocy 54,694 506 55,200 4,019 ©96) 3353 30,511 so7 0,018 14,088 (@06) 13,882 (©.148) (.065) @022) (5.103)
MPOZOETA STOIXEIA KAl IAHPO® OPIEX
Tnpnons:
1. 01 Oovoés Karaoaocic éxouv 0w TaqBci B0 Tw AoyoTkGy apKd TIou XPNOOTIONONKaY ya TV 13. Ta Tond T ADITUN oW OAKGY E0GBUY Uerd TS @pous TTpOEGXOVTaE ) via Tov Ojako, Tiw 300 lowiou  17. Ta_ OupITIKé peyén Tux EvBiGueown Iwomnkiv Oworopikin Kataordoeun éxow avapopguci

QUvTaEN Tuv ETAoiun OIKoroukiy KaraoTdoewy Tng Xpong Trou €MIEe 1w 31n AéxeuBpiou 2014, exTog am
TIg aMayég ot MpSTUTa Kot APV Eleg TOU 10X Uouy Ao 10 Iavouapiou 2015 kai avaAjovTar 0T Zneiuwon
4.1 Tuw EVBiGpEaur ZuvomTIkG Oikov opikiy KaraoTéosuwy

2,01 Karao16oeig T Tapciaxiy Pod GTojiKés Kai eV omToInpév £ EXOUv OUVTaKBE e TV Eppeon éBodo.

& Ol o BiTapiis owaNiaye i 1o wrojora v srapiiy Tou mpmunuvmm T evomoinan éow
analeglei aro

TIPOKEILEVOU VOl TIGpOUCIAGTOOY O MIGITOUREVES TIPOOGRYOVES. VG TV GTEIOVION POV Tuw O EIZOHEY v
TapeaKiy poiv € 6.268 Ik, owaNaypaiéc 5iagopés peraTpomic p (ovaNumkn Treppag) TIOpOTIORTE O™ npiLon 7 Tu EVOGEGWN EWOTTIKGN OKoVOpKY
eGuncpiko € (1678) X1\, uepidio oa Ao 0w ONKG E003a Ty ey BUGEY TIOU & ooV Tl pe TN piGodo  KanaaTéaEuwy ). T @ T Saxomeiox SpasTApGTATLY 1600 TG episBou avapopds doo
S xaBop GEans € (259) ik xa M 30n lowwiou Z0L4: XETCTOOKOVOKE GTOKG EVEPTKGD Tou KGOS OUNKPIIKS TEpGG0y, TEphauBavovias BTG ovaoyTa 08 EpaTT 0T, aUMuYa b TS
ey BuTIKoD XaproguhaKiou € 14 1L, 0w GNAGYIGTIKES 51090pE LETTTPOTT i ETIXEpNUATIKGN 5pa0TNpIOTATLN (@vakumic) Tispypaph TapariBeran o™ Enpeivon 7.3 Tuv EVBGUETWN Ty omTIKGN

2015 XPNUATOOKOVOLIKG GTOEIG €Y EPYITIKOU T0U EMEvBUTIKOU XpTOQUATKIoU € (11) XIA. GVTIOTABMION

T 30 e Io0 2015 Bev KX OYeenor T e K G i SURGTRE: €XRPEEE IETOXES TG ATPRAG
5. To 00v 0k o TTpoowTIKOU Tou Opikou Tv 301 louviou 2015 rav 12.215 Gropa, &vi> Ty 300 louviou 2014
irav 11,448 ropa. To oW oM T0u TTOGWTIKOU Trig EXaipeiag TV 30N Iow iou 2015 firay 49 dropa &v@ v 30n
lowviou 2014 firav 51 dropo.

6. O1 evomompivg Orkov opiég Karaotéoeis Tou Opikou MIG evorroiodvial e  péBoo g kadapi Béong
a1ic Owovopixéc Karaotdoeig g TPAMEZAT MEIPAIOS A.E., 1 ormola eivan eyeareatnuévn ory EANiSG xai
¢ omoiag 10 GV 007 GuppEToX s TV Eraipeia Tv 30n louv iou 2015 av épx v g 28,5

7. 01 vt gopooyis xpase u exapen tou Opllou maponBey i ovauri o Sryelaon 2.1 v
EvBitecowy SwomTa Owovopiy Karaotaoew . [1a Tic av ENeycres pfoeis éxouv axnuanarei mipoBhéye:
Togod € 4268 ik wa rov Dy, (vl Teppoph TopanGera T Ziekisn 276 T s
Suvorman Owovopiin Karaotéoeu ).

B Ern Enchum 2.4 van EvScyeo £ TN Oiovopii Kenoamooeus moperiBevi o eTapeles mou
£V OTOUVTaL 1 EMTUN UL K1 1 X600 TG KATAOTATIKAG T0U G EB0TG, TO VTIKEIEY 0 TG BpATTNRISTITO TOU, T
TIO00GTS i TO OO0 1 WTPIK ETQIPEIG GUMKETEX I OTO BETOXKG TOuS KEGAIO GHEDT 1) EUEC, KaBWS Kol 1

a fén et Taiu mepouoioxy gTox i s Erapeias T erapess rou
Ghibou oy, &xow cYipadel UMOBIKEG. aoc € 1204764 ik mepmou ya_sfaogdhan Sav
UTOXpEdEWY, (VoA TTEpNpagH  TapariBeral o7 Enpsion 27 ebamiouy | Eoromin
Owovopan Kataotéosu )
10. Eng EvBiducocs Twommiés Omoropkés Karaotdoe tou Opidou TepiapBevoviar o akéMoudes
TpoBMyeIs ) MpSBAeun wa emiBes A Umo Bamnola Sagopés ya Tov Dulo € 13.30 Jomég
mpoBME IS yia Tov Oko € 3.756 Xk E1ig EvBiGpas Erapikés Zuvomiks OKovopiks Kataotaoeis oev
BAEyuy.
11, Ta Baod KEGOGIAEG) oVl BeTox UTTONDYGTIKGY BAOEI Tou ETIeICHO0 T4 KEpDGw (GHN ) erd amo
90pOU KOl BKGIUUGTWY HEIOWNPIG ETTI TOU GWYONKOU GTABRIOHEVOU OPIBNOU WETOXGN TNIG. HTPIKAG,
(avahuTicn Tepypag TapaTiBeTal 0T Enueiunn 24 1w EvBiEowN ZuvorTTikiN OIov oGy KataoTdoswr ).
2. A6 g o aNayé e Ta Ouv BESEHEVa ipn, Vi To XpoviKb BiGoTnua amd 1n lavouapiou 2015 éuws 300

& pehix TG Soiknong, Opikou € 7.678 Y., Evaipeiag € 1.101 Y., 01) ATanioeis amé SIEUBW TIKG OTEAEXN &
ptin 1n¢ Bknane. Ouikay e, Enaipeias unbtv. {) Yoxpeoe TGOS BEUBIYTIKG OTENXN & pekn Tig
Bioiknans, Opiou € 29 xih., Eraipeiag € 29 XIk.

E§REPIKO € 6 XIA.. EDIDIO OTG MG OWONKG €005 Tuw ETTEv BUDEWY

TIOU evomoIo(N Tal e T pEBOS0 TG

KaBapiig BaG € 297 Xk, ETTQY KTIUNGN UTIOKPEGTEGN TIaPOKUN TPosTIKOU € (52) XIA. ) yia T ETaupeia,
v 300 louviou 2015: emev BUoeig GE OuyYev eig uNBEV kol TV 300 low iou 2014: emrev BUOES OF Guyyev e € 1.574
o8

14, Eni Evorompév e EvBideots EuvomTkés Okovopikés KaraoTaoes Tng mepidou Tiou éMge v 301 louviou
2015 K G oxéan i 1Y avTioToXn OUYKPITK| TEpioBo ToU 2014 TepaBAVOVTaY e T PEGOBO TN ONKTS
inanc or crapeicc: 1) MX APAMIATZHE AB.E.E. o Guikos VIVARTIA efaogdhat ao T
TouNou 2014 TNV TAEOYIIA 10U GPIBWOD Tuv PEAGN 10U AIOIKNTKOU ZupBoUNoU £ h 4G EXEV N T ST Kol
67 mhdioia TG LIOBEMANG Twy Mpotiriv AMXA 10, AMIXA 11 kot AMIXA 12 n eTaipeia evoToobvray e 1
ptBodo g xaBapi Bonc, ) NATEIA PENTH A.E. amé 1y 1n loukiou 2014, ot omoia o 6yikog VIVARTIA
GUUETEXE e T10000TO 359%, WS TIGppOIA OXETIKAG TUBADTIG TTOU UTTEYPAR HE Tov £1Epo METOKO Y TI
Goknan Tou eAéyxou TNg nunpsmg Kau i) E.K.T.E.K. AE. kabu 0 SpiAog VIVARTIA e§aydpaoe o000T6 22,50%
iy 850 Arpioy 2013 o1 mapan G coasdlior 1 BweidiTa ey Ron oupgwrias WIOXLY 16
opiopol TG TTAEIOWNPIaG ToU nmﬂu Niw T0U MoKkl TupBoukiou, (av aAUTIKA TTEpIYPAQH] TapaTiBETal

G NN 2.2 T BV DGR FUVOTTINGY OOV oMK KaradTaoEun )
15. £ Evomomnpév eg Ev Bidpcass EuvomTieg Oov opikég KaraoTéartig g repiédou Trou ¢Ange Ty 301 lowviou
2015 ok oxion i 1 o1 eToN OB D0 Tou 204 G mapayfiona (0 e oS s
ohnt evonofnons o ctaei. ) ARAGOSTA AE. EIBON AIATPOGHE Jéyuw xronor in
RG0! TAENTZAKH ENE Aoyt scmoman v 301 Zemreuppios 2014, 1) £ TATORIA ZAXAPOTAL
TEVEITAGIAR ACE, Mvis oy incoons e anoppSonsh ané uns Ouratowty1ou s VIVARTIA, EETIATOPIA
KAGEZAXAPOMAE TEIA [AYQAMS AE. Ty 290 Aexeypiou 2014 kai (B) e 10 8050 g KaBapris 8€ans 1
eraipeia i) MIG REAL ESTATE Abvm exmoinong Ty 12n AuyoGotou 2014, i) KOAOMBOY M. E.N.E Ady
Guyav euang pe amo 6 Ty Guyaraikh Tou opikou VIVARTIA, NAATEIA PENTH ENE. v 31
Gerappion 2014, ) MIX APAMIATZHE A E'E. Kyt s voTionofs me ane 1y 1n loukow 2014 ks v)
AKTEIA PENTH AE. Jovu ol sromonat s s 1 aukow 2014 (v negyoaor ncparera
o Enucumn 2.2 Tuv Evodn v Oor ot ). Sy, o oo o
e ATHENIAN tgd ot
nnnruzwuum amé Biakomeioes Spaotpiomreg Tou Opikou, BAct: Tg amé 21 AekepBpios 2010 anégaong yia
Biakort ) SpacTnpiotATuy TG, (avaAUTIKA TEpIvpagr TapariBeral o Inueiwon 7.1 Tuv EvBIGuEouN T OTTIKGN
Orkovopikin KaraoTaoeuw ).
16. Enig Evomompév g Ev Bidueas Zuvomis Okov opikés Kataoréoeis g mepiéSou rou EAnge 1w 307 lovviou
2015 ev guyar BNk e T pEBOBO TG MK EvoTTOiNONG N Erapei EMYPNH AE. Ay cEayopds g, Ty 200
lavouapiou 2015 n omoia eixe exmonBei poyev EoTepa T 31n louNiou 2014 (av ahuTikf TEpIYpagr TTapaTiBeTal
T Enjeiuon 2.2 70 EVBIGUEOLY FuvomTIKUY Oov oKy Kenaataaeur).

18. H SINGULARLOGIC 0¢ ouv i £1a T¢ 0Uguv ia 1ia T v aKpruaTodoan Tuv opokoax v Saveian Tg pe
T smkxoyevss Tpdnitss EFG EUROBANK EPTAZIAL, TPATIEZA MEIPAIGE xar "ALPHA_ BANK. béos
cnapiiv Memorandum of Understanding (MOU) ka1 Termsheet oTig 25 ¢ fpouapiou 2015, urréypaye
Tt B et SWAORS 879 15 ouv o0 2015, i 4800, B0 v OIS Bl O ONNEHD 70900
€56.9 cx.. (avahuTikf Tepipag TiopaTiBeTal 0T Inuciuon 16 Tuv EYBGUEOWN TUVOMTIKGN OKov OGN
Karaoéocuy
1o, T 360 Mgy 2015 1 MO mpouipoe o urorpond Mooyiros Opelotores daveon s ¢
LS00y o 2 oepte oo aoch e won va kakiyn n TPAMEZA MEIPAIQE, ya v
v pryaToBTIOn MeTbawY UeIOIE U SoveRxiN UToXPELIEAN s Erapeiac mpog aur. H éGoon g
o Gama s out & 100,005 i extnpciome 1 S5h Mg 3 UppuVia avapnueToBeTons
mpoPAéTTEl TV paxpoTipOBeon avadidpBpuon Tou e Abyw Baveoyod, pe TN EméTaon TG Tepiodo
amonhpuuic Kkaté 3 ém (Oktafipiog 2019). Mepanépw n Evaipeia PpIOKETOl 010 TEAKS 016D 1w
SumeayuaTaLOzLY e GNES OIVEOTPI IBATElES WA T 00FOU U s avaBGRRpuS LgIOTEYEY W
Saveiow. H Etaipeia Ty 51 Avyol TIpoXUpnot GTIV UToYpagi Termsheel yia v éxdoon Kowol
poomaxot Bovies ye, € € 150,000 XA To uéo opohonind S e 1 oK pEuE v6 xahoge 1
EUROBANK TpOKEINEVOU VG Gy X PIUaToB0TB00Y 106TO0ES B0y EIakEG UTIOKPEGOEIS TS ETAIREIGS TTpog auTtiv
Merd Ka1 T ol0KMPuD TS QU wvias QU 1 ETGIpa 00 651 OAOPUDT) 0 LKpOTIPOBIOLN oV aBEPBPLOT)

ou owé) oYKy Baveiun T, ETTUYGVOVTaG TV ETEKTAON Tou OpiCovia
wpliovang (W aTen Tepop TepmBe oTn Treehmn 16 T B/ BEMEY T OOy
Karaotdoewy ).

20. 7116 3 loukiou 2015 1) ETGIpEIG avaKolv WJE TNV UTOYPOGH UGWY iaS Yia TV TGO T0U O 80U TuN iEToX G
Tiou Karéer oTic craipeice FAI rent-ajel (25,500 pEToxég Tou QVTIOTORODN OF T1000aT6 51%) Kal FAI ASSET
MANAGEVENT (5000.001 et ow or oy o g ogoats SO0GT1%) 0 WTof beouiias AXTMANN
HOLDINGS AG Kail G¢ JEN) T 0IKoyeveiag Axtmann. To 0w MO Tiunu T ouvaAayric, ouT EpIGLBaY opvou
X O € 35,2 & G¢ KPS K 0a KaToBMBK TpaNKE, (G A

epypagn mapariBerar o0 Inuciucn 30.2 Tu EvBIaEaLY TuvoTTiN OKov ok KaraoTaosu ).
21, Ta Bépara €upaong 1ng EKBEONG EMIOKOTINONG T AVEEGpTTLY Opxur v EACWXTGN avaGEpOVIaI () 0T0
< xa n_Etapeia Bpioxoviar O OUGTIOEG WE TG TIOTWIKG BOUMGTA pE OKOTO 11y
Bav eIk UTTOY PEIOEGN TouS Kal Gt Of fpa UTPOBEOES UTIOX e Tou Opikou
ka1 Exaipeiag uTreoBaivouy 0 0tvoM T KUKAOGOPOOV U GTOKEIAN ToU B EpYATIKOD, (avaAUTIKY TIEQIYPah
mapaTiBETa 0T ENuEGoES 16 «AQVEGKES UTIOKPEUDESy Kl 29.3 <KIBOG PEUOTOTNTOGH Tun EYDicUEOwN
UV OmTIKG OIKOY OpIKGN KaTa0TA0Ew ) Kal (i) GTIG IBIGTOUTES OKOV OpIKEG GUY BAKES TIOU ETTIKpATOlY 0TIV EANGDG,
(ovahuticn Tiepypogi mapariGerar ot T péxouoes owbiikee ENnviki Oovoplacs Tuw

EvBitcouy ZuvomTIKiy OIKov oGy Karaoteoeu ).

Kneioig, 31 Auyouotou 2015

0 MIPOEAPOS TOY AIOIKHTIKOY EYMBOYAIOY
/ANAPEAS BFENOMOYAOE
AAT. AK 623613

O AIEYOYNON SYMBOYAOE
EYOYMIOE MIOYAOYTAE
AAT. AK 638231

O OIKONOMIKOS AIEYOYNTHE
CHRISTOPHE VIVIEN
AL 148007810

H NPOISTAMENH AOTIETHPIOY
ETAYPOYAAMAPKOYAH
AAT. AB 656863

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aso@opog ®ncémg 67, 146 71 Kneiowa

oeh. 95
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