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XYNTOMOI'PA®IEX

Onwg ypnowpororovvral otig Oikovouilkés Kataotdoels EKTOS Kol ay avapipeTal O10.QO0pPETIKA.:

«Etaipeion, «Opthog», «MIG»
«ATTICA»

«BLUE STAR»

«BV1»

«EVEREST»

«FAl rent-a-jet»

«FAI ASSET MANAGEMENT»
«FORTRESS»

«GOODY’S»

«HILTON»

«MARFIN CAPITAL»

«MIG AVIATION 1»

«MIG AVIATION 2»

«MIG AVIATION 3»

«MIG AVIATION HOLDINGS»
«MIG AVIATION (UK)»

«MIG LEISURE»

«MIG LRE CROATIA»

«MIG REAL ESTATE»

«MIG REAL ESTATE SERBIA»
«MIG SHIPPING»

«NAC»

«OLYMPIC AIR»

«ATHENIAN ENGINEERING»

«SKYSERV»

«RKB»

«SINGULARLOGIC»
«SUNCE»

«VIVARTIA»

«AEATA»

«AnIl»

«ATIXA»

«EZTIATOPIA TAYDAAAX»

«KETA»
«MEBT'AA»
«MHTEPA»

«MITAPMITA TA®HZ»

«MOA»

«YTEIA»
«AEGEAN»

avagépetat otnv «k MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN»
avagépetat otnv «ATTICA A.E. ZYMMETOXQN»

avagépetar otnv « BLUE STAR NAYTIAIAKH A.E.»

avaeépetot oto BRITISH VIRGIN ISLANDS

avagépetat otnv Kk EVEREST ANONYMOZX ETAIPEIA XYMMETOXQN KAI
EITENAYXZEQN»

avaeépetor otnv «k FLIGHT AMBULANCE INTERNATIONAL RENT-A-JET
AKTIENGELLSCHAFT»

avagépetal otnv «FATI ASSET MANAGEMENT GmbH»

avagépetot otnv «FORTRESS INVESTMENT GROUP»

avaeépetol otnv «GOODY’S A.E. YITHPEXIEX EXTIAXHZE»

avagépetor otnv « HILTON CYPRUS»

avaeépetar otnv «k MARFIN CAPITAL S.A»

avaeépetat otnv « MIG AVIATION 1 LTD»

avagépetat otnv « MIG AVIATION 2 LTD»

avaeépetat otnv « MIG AVIATION 3 LTD»

avagépetat otnv « MIG AVIATION HOLDINGS LTD»

avaeépetoat otnv « MIG AVIATION (UK) LTD»

avaeépetot otnv «MIG LEISURE LTD»

avagépetat otnv «MIG LEISURE & REAL ESTATE CROATIA B.V.»
avagépetat otnv «MIG REAL ESTATE A.E.E.A.IL.»

avagépetat otnv «MIG REAL ESTATE (SERBIA) B.V.»

avaeépetot otnv «MIG SHIPPING S.A.»

avaeépetot otnv «NORDIC AVIATION CAPITAL A/S»

avaeépetar atnv «OLYMPIC AIR ANQNYMOZX ETAIPEIA AEPOIIOPIKQN
META®OPQN»

avagépetat otnv «kKATHENIAN ENGINEERING ANQNYMOZX ETAIPEIA
SYNTHPHEHE KAI EIIIEKEYHE AEPOXKA®DPQN» npodnv «OLYMPIC
ENGINEERING ANONYMOZX ETAIPEIA XYNTHPHXHX KAI ETIIZKEYHE
AEPOXKADQN»

avaeépetor oy «SKYSERV ANQNYMOZX ETAIPEIA EIITEIAY EEYITHPETHXHX
AEPOXKADQON» npodnv «OLYMPIC HANDLING ANQNYMOZX ETAIPEIA EIIITEIAX
EEYITHPETHXIHX AEPOXKA®QN»

avagépetal otnv «JSC ROBNE KUCE BEOGRAD»

avaeépetal onv «SINGULAR LOGIC A.E.»

avagépetar otnv «SUNCE KONCERN D.D. ZAGREB»

avaeépetat otnv « VIVARTIA ZYMMETOXQN A.E.»

avapépetat otnv «AEATA A.B.E.E. TPOOIMQN»

avagépetal 6to Aabéoipo tpog [Toinon Xapto@uAdkio

avapépetatl ota Atebvi TIpotvma Xpnpatootkovoputkng Avapopag

avagépetat otnv «kEXTIATOPIA ZAXAPOITAAXTEIA TAYDOAAAY A.E.»
avagépetat oty «KYITPIAKH AHMOZXIA ETAIPEIA TOYPIZTIKHYE ANAIITYZEQX
ATA.»

avagépetat oty «k MAKEAONIKH BIOMHXANIA TAAAKTOXZ-MEBI'AA-
ANQNYMOZX ETAIPEIA»

avaeépetar otnv « MHTEPA TAIQTIKH 'ENIKH MAIEYTIKH I'YNAIKOAOTI'TKH KAI
ITATATATPIKH KAINIKH A.E.»

avaeépetat otnv «MITAPMITA XTA®HX A.B.E.E.»

avapépetal 6to «Metatpéyipno Oporoylakd Adveton

avagépetatl 610 «A.0.K.A. YI'EIA »
avapépetal otnv «AEPOITIOPIA AITAIOY A.E.»

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aeogopog ®ncimg 67, 146 71 Knoowd

oeh. 5



M A R F l N ETHZIA OIKONOMIKH EKOEXH XPHEIHE 2014

INVESTMENT GROUP

A. AHAQXEIX TOQN EKITPOXQIIOQN TOY AIOIKHTIKOY XYMBOYAIOY

2115 KaTOTéEP® OMADGCELS, Ol omoieg Aaufdavovv ydpo cOueomvoe pe to Gpbpo 4 moap. 2 TOL V.
3556/2007, émwg 1oyvel onpepa, TpoPaivovv ot akdAovhol ekTpOS®TOL Tov AloknTikov XZvufovAiov
¢ Etatpeiag kot dn ot akodiovbor:

1. Avdpéag Byevomovrioc tov Evayyélov, IIpdedpoc tov Atokntikod Zvpfoviiov
2. EvBdpiog Mrmovlovtag tov ®godmpov, AtevBovov Zoupfoviog
3. Iavayiowtng @povPdarag tov Kovotaviivov, Avaninpotic Atevdiveov Zopfoviog

Ot Kétwb1 vroypapovieg, VIO ™MV ®G AVEO 1O10TNTA OGS, EWIKOG TPOg TOLTO 0oplobévieg amd To
AtouknTiko Zvppovio g Avovoung Etapeiog pe v erovopio MARFIN INVESTMENT GROUP
A.E. ZYMMETOXQN dnidvovpe kot BePfatdvovpe pe tnv mapovoa 0Tt €€’ 6cmv yvopilovue:

(o) Ot ovvnuuéveg Etnotec Owovopikéc Kataotdaoelg tng MARFIN INVESTMENT GROUP A.E.
SYMMETOXON yia tnv etiota nepiodo 01/01-31/12/2014 ot omoieg katopticOnkayv cOppmva
pe ta woxbovto AoYloTiKd TpdTuTa, anetkovifovv katd Tpdmo aAndn Ta cTor i TOV EVEPYNTIKOD
Kol Tov mabnTikov, TV kabopn 6éon kol to amotelécpato ypnong g Etapelog kot tov
EMYELPNOEMV MOV TEPIAAUPAVOVTUL GTNV gvoToinon exAapuPavouévov wg chvolro, Kat

(B) H cvvnupévn ‘ExBeon tov Arownrtikov XZvpfoviiov amekovilel katd tpomo aindn v eEEMEN,
T1¢ emdocelg katl 1 0€om g Etapeiag, kabbdc kot tov emyelpioem®v Tov nepthapfdvovial otnv
€VOTOiNo™m EKAUUPAVOUEVOV ®G GOVOAD, GUUTEPIAAUPAVOUEVIG TNG TEPLYPAPNC TOV KVPLOTEPMV
Kwvovvev Kot afefatotitov mov aviipetonilovv.

Knowoud, 26 Maptiov 2015

Ot dnhovvteg

Avomnh 16 A )
O IIpdedpog Tov A.X. O Atevfdvev Zoupovirog O Avarhnpotic Awvdivoy

opupoviog
Avdpéag Byevomoviog Ev6dpiog Mmoviovtog [Movayidtng Opovparog
A.A.T. AK623613 A.A.T. AK638231 A.A.T. AK543083
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B.’EKOEXH EAEI'’XOY ANEZAPTHTQN OPKQTON EAET'KTOQN AOI'IXTQN

Tpog tovg Metdyovg tne MARFIN INVESTMENT GROUP A.E. EYMMETOXON

‘Ex0Ocon eni tov Etoipikov konw Evoromuéivov Owkovoukov Koatostasccov

EAéyEape TIC CUVNUUEVES ETOPIKES KOl TIG EVOTOUNUEVES OIKOVOUIKES KATAoTAGELS TG Etanpeiag
MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, ot onoieg amoteA0VVTAL ATO TNV ETALPIKN
Kol gvomompévn Kotdotoon owkovoplkng 0éong g 31ng AexepPpiov 2014, tig eroipikég kot
EVOTOINUEVES KATOOTAGELG ATOTELEGUATOV YPNGEMS KOl GUVOALKOV €1G0ONUATOC, LETAPBOAMY 1diwV
KEPUAQI®MV KOl TAUELLKDOV pOdV TNG XPNOEWS Tov EAnEe TNV nuepounvia avty, Kabmg Kot tepiinym
ONUAVTIKOV AOYIOTIK®OV 0pydV Kol Hefodov Kol Aourég emeEnynUatiKég TAnpopopiec.

Ev09vn g Awiknong ywa tig Etapikés kor Evomowmpéveg Owkovopikéc Kataotaoeig

H dwoiknon €xer tnv gvBovn yio TNV KoTApTIion Kol €OA0YN TAPOVGIAGT] AVTOV TOV ETUIPIKOV KOL
EVOTOINUEVOV OLKOVOUK®OV KATOOTAceV cbueovo pe to Atebvn Ipdtuoma XpnpHoTootkovouKng
Avagopbc, 0nwg avtd £yxovv viobetndel and ™v Evpomaikn Evoon, 6nwg kot yio ekelves Tig
e0mTEPIKEC O1KAIdEC, Tov 1 dloiknon kabopilel o¢ amapaitnteg, dote vo koabiotator dvvatny M
KOTAPTION ETALPIKOV KOl EVOTOUNUEVOV OLKOVOUIK®OV KOTACTAGE®Y OTUAAAYUEVOV OO 0VGLMON
avakpifeto, mov opeileTan gite og amdtn gite og Adboc.

Ev0vvn tov EAeyktny

H 6w pag gvbBovn elval va ekQpAGOVUE YVOUN ENL OVTOV TOV ETAPIKOV KOl EVOTONUEVOV
OTKOVOUIK(OV KOTACTACEMV LE PAcTm Tov €Aeyy0 pac. Atevepyncape tov EAeyyxd Hag COLQOVA UE TO
Aebvny IIpoétvma EAéyyov. To mpdTLTE OLTA ATOLTOVV VO GCUULOPQOVOUOCTE HE KOVOVEG
degovroroyiag, kaBmdc kot vo oyedidlovpe Kot dlevepyoOpue Tov €AEYY0 HE OKOMO TNV AmOKTINOM
€VAOYNG OlCPAAONG Yl TO €4V Ol £TOUPIKEG KOl EVOMOUNUEVEG OLKOVOUIKEG KATAGTAUGELS €ival
OTOAALAYLEVEC 0O OLGLOON avakpifeta.

O éleyyog meprlapPdver ) dtevépyela S1001KOGIOV Yo TNV ATOKTINGT EAEYKTIKOV TEKUNPiov,
GYETIKA WE TO TOCH KOl TS YVOOGTOMOWCELS OTIC ETALPIKEG KOl TG EVOMOUUEVES OTKOVOULKEG
Kataotdoels. Ot emieydueveg dwadikacieg Pacilovtal otnv Kpion Tov €AEYKTN TEPIAAUP AVOREVNG
NG EKTIUNONG TOV KIVOOVAOV 00G1HI0VG avaKpiPELlog TOV ETAPIKAOV KOl EVOTONUEVOV OIKOVOUIK®V
KOTOOTAGE®V, TOL OQeileTal gite oe amdtn eite oe AdbBog. Koatd tn dievépysia avtov toV
EKTIUNCE®V KWvOOVOL, 0 eleyktng e&etdlel Tig eowtepikég OkAidec mov oyetifovtor pe v
KOTAPTION KOl EVAOYT TOPOVGIACT TOV ETAPIKAOV KOl EVOTOINUEVOV OIKOVOUKOV KOTUGTAGEDV TNG
etalpeiog, He oKOmd 10 oYeSOGUO EAEYKTIKMY OL00IKACIOV KATAAANA®V Y10 TIG TEPIGTACELG, AALA
Oyl He OKOTO TNV €KOPOCT YVOUNG €Ml TNG OMOTEAEGUATIKOTNTOC TOV ECMOTEPIKAOV OIKAMIWOV TNG
etapeiag. O éleyyoc mepthappaver emiong v a&loldynon g KATOAANAOTNTAS TOV AOYIGTIKAOV
apy®V Kot pHeBddmv mTov YPMNOILOTOINONKAY KOl TOV EVAOYOV TMOV EKTIRWCED®Y TOL EYVAV OTO TN
dtoiknon, xkabdg kot a&loddyNon TNG CLVOAIKNG TAPOVGINONG TOV ETAPIKOV KOl EVOTOUUEVOV
OlKOVOULKDV KOTAGTACEMV.

[Miotevovpe OTL TO EAEYKTIKA TEKUNPLO TOV £YOVUE GLYKEVIPMOGEL €1VOL ETAPKT] KOl KATAAANAG Y10
™ Beperioon TG EAEYKTIKNG LA YVOUNG.

I'vopn

Katd ™ yvoun pag, ot GLUVNUUEVEG ETOIPIKEG KOl EVOTMOUUEVEC OIKOVOUIKEG KOTAGTAGELG
noapovctalovv gvroya, amd Kdbe ovolmon dmoymn, v otkovouikn 0éon g Etopeiag MARFIN
INVESTMENT GROUP A.E. ZYMMETOXQN «at tov Ovyatpikdv oavtic xatd tnv 31n
AgxepuPpiov 2014 kat T ¥pNUATOOIKOVOUIKT TOVG ETIO00N KAl TIG TOUELAKES TOVG POEG Y10 TN XPAON
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mov éAn&e v nuepounvia avt cvpeova pe ta Aedvr Ipoétvra Xpnuoatootkovokng Avagopdc,
OT®G avTd £xovv viobeOei and v Evponaikn Evoon.

‘Epgacn Oepatov
E@iotobue v mpocoyn cag ota eENg:

1) Tmv  ene€nynuotikny  onueioon 27 1OV  cUVNUUEVOV  OLKOVOULK®OV KOTOOTACE®Y, OTOV
neptypagetal to Béua 611 0 Opdog katr n Etaipeio Bpiokoviol 6e culnTNoELg e TO TIGTOTIKA
wWpdHato pe OKOTO TNV avadlopydvewon VOLOTALEVOV  JOVEINKOV VTOYPEDCEDY TOVG.
IMapdiinia, otnv emeEnynuotikn onpeioon 50.6 TV CLVNUUEVOV OIKOVOUIK®V KOTOGTAGEW®YV,
omov yivetal ovaeopd GTO YEYOVOAG OTL TO GUVOAO T®V Ppoayvmpdbecpmv LVIOYPEOCE®Y TOV
Opidov xor g Etapelag vmepPaivouv 10 60VOAO TV KLVKAOQPOPOUVI®V GTOXEI®V TOV
gvepyntikod kotd mocd € 723,7 ek. xar € 269 ex. oavrictoya. Ot mapamdve cvvOnKeg
eVOEYOLEVMG VO VTOINADVOLVY TNV Vapén afefatdTnTog GYETIKNG LE TNV ATPOCKOTTY GLVEYLOT
G dpacTnploOTTaS Tovs. ONwg avagépetal otnv onpeimon 50.6, n Awoiknon tov Opidov £yet
npofel oTov oYEAGUO KATAAANA®Y dpACE®Y Yo TN BEATIOON TNG YPNUATOOIKOVOKNG BEong
tov Opidov kot g Etatpeiog kot tnv opoAn cuvéXLon TOV dpacTnPloTHT®V TOLG, Tpoimddeosn n
omoia £xet Anedel vTOYN KATA TN GVVTAEN TOV GLVNUUEVOV OTKOVOUIK®OV KOTACTAGEWV e Pdon
NV apynN TNG CVVEYXIONG TNG EMYEIPNLATIKNG OPACTNPLOTNTAS TOVG.

2) Xmnv  eneEnynuatiky onueioon 51.2 1OV GOVNUUEVOV OLKOVOULIK®V KATOUOTACE®V, OTOL
nePLyphpetor To yeyovog 01t 1 Etanpeio mpoéPn evtdg g tpéxovsag ypnong oty ariayn e
AOYIOTIKNG TOALTIKNG 7oL €Qapudlel yio TG €mMeEVOVGELS o€ Ouyatplkég OTIS ETULPIKEG
OIKOVOUKEC TNG KOTOUOTAGCELS, EMAEYOVTOG TNV ENIUETPNOTN TOV ENEVOVGEMV GTO KOGTOG
COLP®VO [E TN OYETIKN EMA0YN mov mapéyetatl and to AAIL 27. H gv Ad0y®m AOY1IGTIKY| TOALTIKY|
EQOUPUOCTNKE OVAOPOUIKE, amd TNV €vapén NG vopitepng mapovotalOUevng CUYKPLTIKNAG
meplodov, Ntot and v 01/01/2013.

210 CUUTEPAGHE HOG OEV SLOTVTMVETAL EMQVANEN o€ oxéon pe Ta BEpata avtd.

Avaopd eri ALlov Nomkov kol Koavovietik@v Ogndtov

a) Xmmv ‘ExbBeon Awyeipiong tov Atounrtikod Zvpfoviiov mepihapfdaveror dMA®oN ETALPLKNG
dlakvfPépvnong, n omoia mwopEYeL Ta TANPOPOPLaKE cTolyeia mov opilovtal otV moPAypapo 30
Tov apBpov 43a tov K.N 2190/1920.

B) EmaAnBevoape tn cvpeovia kot v aviictoiynon tov mepileyonévov s Exbeong Awoyeipiong
T0v AtownTikod XvpPoviiov pe TG CUVNUUEVEG ETAIPIKEG KOL EVOTMOUUEVEG OIKOVOUIKEG
KOTOOTAGELS, 0TO TAaiclo TV optlopevov and to dpbpa 43a, 108 kot 37 tov K.N. 2190/1920.

AOnva, 30 Maptiov 2015

H Opxot EAéyktpra Aoyiotpla H Opxwot EAéyktpra Aoyiotpla
EAnida Aswvidov Aquntpa [Haydvn
AM. Z.0.E.A. 19801 AM. Z.0.E.A. 30821

° GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulol Emixeipriocwv
ZegUpou 56, 17564 Makaid GaAnpo
AM. ZOEA 127
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I'' EKOEXH AIAXEIPIXHYX TOY AIOIKHTIKOY XYMBOYAIOY THX «MARFIN
INVESTMENT GROUP A.E. XYMMETOXQN» EINI TOQN ENOIIOIHMENQN KAI
ETAIPIKQN OIKONOMIKQN KATAXTAXEQN I'TA TH XPHXH 2014

H rmopodoa FExbeon tov Aioikntikod Zvufoviiov apopda otnv ethoio.  mepiodo mov éAnle v
31/12/2014. H éxbeon kataptiocOnke amo to Arotkntikd Xvufodiio cdupwvo ue ti¢c 01atdlelg 100
vopov 3556/2007 (PEK t. A" 91/30.04.2007) kai ti¢ ex’ avT00 €K000€l0EC EKTEAETTIKES OTOPATEIS

00 A.2. ¢ Emitponic Kepalaiayopdg.

2Ty mapovoo EkBeon TEPLYPAPOVIAL GOVOTTIKG Ol XPHUOTOOIKOVOULKES TANPOPOPLES TG XPHONG TOV
2014, to onuavtikotepa yeyovoTo, TOL OOV x@po. (TPIV Kol UETC THV NUEPOUNVIO OVOPOPLS TOV
Oikovouuxwv Katoortaoewv) kot o1 mpoortikés ™  MARFIN INVESTMENT GROUP A.E.
2YMMETOXQN (cpeéne « MIGy, «Etoipeior) xabwg kai twv Qvyotpikov etaipeiov tne. Eniong,
YIVETAL TEPLYPAPT TV KVUPLOTEPMOV KIVODVOV KOl OPELAIOTHTOV TOD EVOEXETAL VO OVTIUETWTIOEL O
Ouitog kaoi n Etoipeio kara to 2015 ko1 mapatiBeviar o1 onuaviikés ovvailoyés mov korapticOnkay
HETOLD TOV EKOOTH KOL TV GOVOEIEUEVDV UE AVTOV TPOTWOTMDYV.

1. XPHMATOOIKONOMIKEX EZEAIZEIX KAI EITIAOXEIX THX XPHXHX 2014

1.1 Evomowmpévn Koataotaocn Amotereopatov

HoMjeerg: O1 toAncelg and cvveylopeveg dpaoctnplotnteg aviibov cto mocd tov € 1.210,8 ek.
évavtt Ttocov € 1.169,3 ex. (3,6%) yio v avtictoiyn mepuovy) mepiodo. AmO TOLG AELTOVPYIKOVG
topeig Tov Opidov pun cvunepllapfovouévov TOV SETALPIKOV CUVOIALAYDOV TTMOGCN OTIS TOANGELS
katéypaye povo o topéac IAnpopopikn kar Tniemkowvovies pe vroxdpnon 2,9% evod n avodog
O0TIg TOANGCELG 0QEideTal KVPlwg 6TOVG TopElg Ynpeoieg Yyeiag pe avénon 6,8%, kot Tpoopipmv kot
ToAaxtokopikov pe avénon 4,7%.

Kéotog IloinBévtov: To k60t0¢ TOANO0EVTOV 0d cuveyllOneEVES dpacTNPLOTNTEG LE®ONKE KATA
(1,0)%, oto mocd TV € (955,4) ex. évavtl mocob € (965,0) ek. yio TNV aviicToln TEPLGIVY
nepiodo. To pikto meplBmplo k€pdovg katéypaye dvodo oe oyéon pe to 2013 kabhg dropopeddnke
o€ 21,1% anod 17,5%.

EBITDA an6 Xvoveyplopeveg Apactnprotntes: To EBITDA and cvveylopeveg dpactnplotnteg
aviABe ce KEpdog mocov € 68,6 ek. e cuYkpilon pe € 5,4 ek. Yo TNV avTicTOlYN TEPLOIVN TTEPiNDO.
H PeAitioon amodidetonr o1n cvveyllopevn omotelecpotikn oltoyeipton Tov KOGTOVG Kol 01N
Beltiopévn amodotikdTNTA TOV EMLYEPNGE®V TOL Opilov.

Xpnuotookovopikd Anoteréopota: Ta ¥pnUATOOKOVOUIKE £6000 dLOLOPQOONKAY 6TO TOGH TOV
€ 10,8 ex. and € 8,4 ex. v avrtictoyn mepvoivny nepiodo. Ta ypnuatoowovouikd é€oda petmdnkav
katd (4,5)% xaboc dwapopemndnkav ce € (102,7) ex. and € (107,6) ex. to 2013. Ta Aownd
YPNUATOOIKOVOULKA amoTeAéopata Tov Opilov dtapopendnkav oto tocsd tov € (72,8) ek. évavrtt €
(52,1) ek. xatd v mepvovy mepiodo. 10 moapandve kKovovAl yia to 2014 mepthapfavovar {nuiég
anmopeimong otolyei®v Tov evepyntikod dyovg € (69,1) ek. ex TV omoiwv € (44,2) ex. apopohV TOV
ouho VIVARTIA, € (23,8) ex. tov 6utho YI'EIA kot € (1,1) ex. tov dpiho ATTICA. Inuetdvetat
o011 M mepvovy xpnon eixe emPapovOei pe {nuieg amopeiwong oTolyel®V TOL EVEPYNTIKOD GLVOALKOV
vyovug € (47,6) ex. ek tov omoinv € (41,5) ex. apopovcav tov opko VIVARTIA kot € (2,6) ex. tov
ouvo SINGULARLOGIC.

®épog Ercoonpatog: O popog €1600MpHatog and cuveylopeveg dpactnplotnteg aviride 610 1060
Tov € 6,6 k. évavtl mocol € (24,1) ex. yio v ovTicTOYN TEPVOIVY TEPI0G0. TNUEIDVETOL OTL 1

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aeogopog ®ncimg 67, 146 71 Knoowd
oel. 9



M A R F l N ETHZIA OIKONOMIKH EKOEXH XPHEIHE 2014

INVESTMENT GROUP

xpnon 2013 eiye emPapovlel pe emmiéov popovg € (35,0) ex. LOym ™G HETAPOANG TOL POPOAOYIKOD
GUVTEAEGTN POPOAOYIOG ELGOONUATOG VOUIK®DY TPocOn®v oo 20% og 26%

Képon/(Znmiég) amd Xvveplopeveg Apaotnprotnteg: Ot evomompéveg {nuiég petd opwv omd
ovveylopeveg dpaotnplomes yo to 2014 aviibav oto mocd twv € (178,7) ek. og cvykplon ue
{nuid moocov € (255,9) ex. yio TNV avTicTolyn cLYKPLTIKN TEPi0dO.

Képon/(Znmiég) amd Awakomeiceg Apaoctnprotnteg: Ot {nuiég and dloKkomeiceg dpacTNPLOTNTES
vy 10 2014 aviABav o100 mocod tov € (4,7) ek. kol apopovv 1o anoteréopata tmg ATHENIAN
ENGINEERING kot g MIG REAL ESTATE. Enuewdvetor 6t yuo ™ xpnon tov 2013 to
amotélecpo amd dtakomeicec dpacTnploTNTEG dtapopemdnke e k€Epdog Vyovg € 21,6 k. 6T0 oMOi0
ovuneptlapfaveror kEpdog mocov € 42,5 ek. T0 0moio APOPE TO AMOTEALEGUA OO TNV TOANCT TNG
OLYMPIC AIR.

Képon/(Zmmiég) amé Xovoveyilopeves kar Awokomeiceg Apaoctnprotnteg: Ot cvvohikég (nuiég
dapopemdnkav ce mocd € (183,4) ex. and € (234,2) ek. 1o avrtictoiyo mepvowd dwaotnpa. Ot
GLVOAKEG (nuiég kataveunpuéveg otovg Idtoktnteg tg Mntpknc aviAbav cto mocsd twv € (172,6)
€K. eV ot {nuiég kataveunuéveg otig Mn EAéyyovoec Zvppetoyés dtapopemdnkav 610 mocd TV €
(10,8) ex.

1.2  Evomowmpévn Katdotoon Owkovopitkng Ofong

Taperokd AwOéowpo, Topsrokad Icodvvapa & Asopevpéveg Katabioerg kar Aaveiopog: Ta
Tapelokd Jdlabéoipa, Topslokd 1codOvape & deopevpéveg katabécelc tov Opilov wotd TV
31/12/2014 avAABav ce € 140,6 ex. (pelowon katd € 66,0 ek. ocvykprtikd pe v 31/12/2013) «ar
avalvovtal g akorlovBwg: Tpoeipa kot Iolaktokopwd € 45,0 ex. (32,0% tov ovvoriov),
Metagopéc € 31,5 ex. (22,4% tov cuvorov), Yanpeoieg Yyelog € 8,6 ex. (6,1% tov ovvoiov),
I[TAnpoeopikn xatr Tniemkowmvieg € 3,6 ek. (2,5% 1oV cvvOroVL), Etaipeieg [diwtikov Kepalaiov
€ 1,0 ex. (0,7% tov cvvorov) kar Xpnuatootkovoulkés Yanpeoies (a@opd Kvpimg v UnTpikn
MIG) € 50,9 ex. (36,3% tOV GLVOAOVD).

O ovvolikog davelopuog tov Opihov katd v 31/12/2014 aviiBe oe € 1.752,1 ek. petopévog katd €
(104,7) ex. oe oxéon pe v 31/12/2013 ot avardetor og akorovBwg: Tpopipa kot ['adakTokopkd
€ 399,1 ex. (22,8% tov cuvorov), Metagpopéc € 360,5 ex. (20,6% tov cuvorov), Yanpeoieg Yyeiog
€ 166,0 ex. (9,5% tov cvvorov), [TAnpoeopikn kot Tniemkowwvieg € 57,3 ex. (3,3% T0L GLVOAOV),
Avayvyr kot Real Estate € 106,2 ex. (6,1% tov cuvorov) kar Xpnpatoowkovopikes Ynnpeoieg €
663,0 ex. (37,8% tOV GLVOAOVD).

KoaOapéc Taperokéc Poéc amd Asitovpyikég Apactnprotntes: Ot xabapég AETOLPYIKEG poEg
aviABav og € (55,4) ex. évavtt € (22,9) ex. v avtictowyn nepvoivh tepiodo emiPapvpéves Kupimg
amo TOKOLG ot ooiotl katafAROnKav evidg tov 2014.

Taperokéc Poég ané EmevovuTikég Apastnpréotntes: Ot emevOouTikég Tapelokég posg aviAbav ce €
5,5 ex. évavtt € 56,2 ex. v avtictolyn mepuoivy TEPL0d0. TNUELOVETOL OTL GTIG £16p0oEG Tov 2013
cvumeprrapPdavetorl tocd € 54 ex. to omoio apopd TNV TOANoN TAoiov Tov opilov ATTICA.

Taperokéc Poéc amd Xpnpatodotikéc Apacstnprédtntes: Ot YpNUOTOOIKOVOUIKES TOUELNKES POEG
aviABav og € (16,5) ex. évavtt € (66,1) ex. NV avtictoyn mepvovy TePiodo.

1.3  Owovopikd Amoteréopata ava Asttovpyiko Topéa
1.3.1 Tpoégwpa kot F'ahokToKOpIKE

Ot roM]6£1S TOV €V AOY® Aettovpyikoy topéa to 2014 aviAbav oto mocd tov € 589,6 ek. (ex TV
omoimv € 5,9 ex. datopeakd £€c0da) — avénon g tédéng tov 4,7% oe cOyKpion Ue T0 TOGO TOV €
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563,1 ex. katd v aviictolyn mepvovy mepiodo (ek TV omolwv dwatopeakd € 5,6 gk.). Ot
TOANGELS TOL AELTOLPYIKOV TOpEN avarvovTal o¢ e€Ng: Nalaktokopikd: € 329,8 ek., Kateyvyuéva:
€ 102,3 ex. kot Eotiaon kot Yoyoayoyia: € 163,1 ek. (couneplAapavovtorl SIETAIPIKES TOAOELG
vyovug € 5,5 ex.).

To EBITDA Swapopemndnke oe képon € 28,2 ek. e cvykpion pe képon € 10,8 ex. ¢ avticToyng
TEPVGIVNG TEPLOJOV.

Ot {nmiég petd @opov avirbov oto nocd tov € (72,6) k. oe ovykpion pe 11 {nuid Tocov tev €
(113,1) ex. xatd Vv avtictoyn nepiodo tov 2013.

O kaBapdg daveropdg katd v 31/12/2014 avirBe oto mocod tov € 357,2 ek., petwpévog Katd €
0,8 gx. og ovyKpiomn pe 10 oo Twv € 358,0 ex. katd v 31/12/2013.

1.3.2  Meroagopic (Empatnyoc Novtidio, Aspopnetapopic)

O1 A®A6EIS TOV AELTOVPYIKOD TOpEN TV ueToPopmv 1o 2014 aviAbav oto mocod tov € 368,0 ck.
(ex tov omoiwv € 18,8 ex. drotopeakd) oe cOykpion pe to mosd tov € 363,2 k. (ek TV onoiwv €
16,9 ex. drotopeakd) Katd tnv aviictolyn mepvowvny mepiodo. H ev Adyw avEnon opeiletal kupimg
otV avénon 1ov toincemv tov opilov ATTICA «xatd € 6,5 ex. evd ot towincelg g FAI RENT-
A-JET avénbnkav xatd € 5,8 ek. Ztov avtinoda ot twincelg g SKYSERV peiwbnkov katd € 8,2
eK. og oyéon pe 1o 2013.

To EBITDA aviABe ce képdn vyovug € 46,2 ex., avénuévo katd € 21,1 ek. oe cOyKplon Ue TO TOGH
tov € 25,1 ek. katd v avrtictoyn ovykpitikny mepiodo. To EBITDA tov opikov ATTICA
BedtidOnke katd € 17,0 ex. oto mocd v € 44,1 ex., 1o EBITDA ¢ FAI rent-a-jet avéndnke xotd
€ 1,5 ex. ota € 8.8 k., o EBITDA ¢ FAl ASSET MANAGEMENT peidvbnke katd € 0,4 ex. ota
€ 3,6 ex. eved g SKYSERYV Beitindnke xotd € 2,9 ex. ota € (10,1) ex.

Ot Inuiég petd eopov dtapopembnkayv oto mocod tov € (11,9) ex., BerAtiopéva kotd € 15,0 ek. o¢
oVykplon pe 10 mocd tov (nuov € (26,9) k. katd v aviictolyn mepiodo tov 2013. O 6prog
ATTICA eiye xépdn petd popov € 4,3 ek. o oyxéon pe {nuiég petd @opov € (10,1) ex. v
mponyovuevn eopd Pedtidvovtog Ty Béon tov katd € 14,4 ex., evio 1 FAI RENT-A-JET avénoce ta
k€PON ¢ katd € 1,5 ex. Ot {nuiéc petd eopov g SKYSERV peivdnkav xatd € 4,3 ex. o oyxéon
pe v yxpnon tov 2013. Avrtifeta, ov {nuiég petd edpov g FAI ASSET MANAGEMENT
avéndnkav katd € (5,3) ex. 6e oxéon Ue TV AVTIGTOLYN TEPVGIVY TEPL0DO.

O kaBapdg daveiopdg katd v 31/12/2014 aviibe oto mocsd tov € 351,1 ek. 6 cVYKpLoN UE TO
10606 TV € 382,9 ex. katd tnv 31/12/2013. H peioon tov kabapod davelopod opeiletor Kupimg o1
peimon tov kabapov daveisuov tov opilov ATTICA xatd € 6,8 ek. oto € 258,2 gk. koL ™G
SKYSERYV «xotd € 24,8 ¢k. oto € 19,9 ek.

1.3.3  Ymnpeoieg Yyeiog

Ot TOM]6ELS TOV AELTOLPYIKOD TOopéa TV YTnpeoltdv Yyeiac 1o 2014 xatéypayov avénon katd
6,8% ota € 217,5 ex. (ex tov onmoiwv € 0,02 ex. dratopeaxd) and € 203,6 ex. xkatd TV aviictoyyn
nepvowvn nepiodo (ex Towv onoimv € 0,04 ex. dtatopeaKad).

To EBITDA aviABe oto moco tov € 11,8 k. avénuévo katd € 18,1 ex. o oxéon pe v aviictoym
oVYKpLTIKY TEPi0d0 oV giyxe drapopembel og € (6,2) ex.

Ot {nuiég petd popov dtapopendnkav oto mocso tov € (40,5) ex. og ovykplon pe v {nuid TocoH
€ (46,9) ex. KOTA TNV AVTIOTOLYN GLYKPLTIKY TEPi0dO.
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O kaBapdg daveiopdg katd v 31/12/2014 aviibe oto mocd tov € 157,4 ek. 6 GOYKPLON UE TO
noc06 € 153,0 ex. v 31/12/2013.

1.3.4 IAinpogopiki] kot Tyremikovovieg

O rowiogils Tov Agttovpykov topén to 2014 avirBav o610 mocd twv € 50,0 k. (ek TV omoiwv €
4,0 ex. dwatopeakd) — plo peimwon xatd (2,5)% oe ovykpion pe 1o mocd tov € 51,3 ex. (ek TV
onoiwv € 4,0 k. dtotopeakd) Katd v avtictolyn nepiodo tov 2013.

To EBITDA dwapoponbnke ce képdn € 4,4 ex. Pedtiopévo oe oyéon pe k€pdn € 2,7 ex. kotd v
avtiotolyn mepiodo TG TPONYOVHEVNS XPNOTC.

Ot {nuiég petd @opov dropopeddnkav oto mocd tov € (3,8) ek. o cvyKplon pe {nud mocov €
(6,9) ex. xatd TNV avticTolyn TEPLOVY| TTEPLOSO.

O k00apoég daveropodc katd v 31/12/2014 avirBe 610 mocd tov € 53,8 ek. o cOYKpLON UE TO
moc6 tov € 52,2 ex. katd v 31/12/2013 - pia adénon n omoia opeiletal Kupimg 6TV Leimon TV
tapetokmv dubecsipov katd € (2,0) ex.

1.3.5 Etapeicg [wotikdv Keporaiov (Avayvyn, Real Estate kou Lowwéc)

O1 TroM)eelg Tov Asttovpylkov topén to 2014 dapoppodnkav oto mocd tov € 21,4 ek. (ex ToOV
omoiov € 7,0 egx. datopeakd) oe cvyKpion pe 1o mocod tewv € 19,5 ex. (ex towv omoimwv € 5,0 &k.
OlOTOHENKA) KATA TNV aVTIGTOLY TEPVGIVY TEPLODO.

To EBITDA dwapopewdnke oe {nuég € (7,8) ex. oe ovykpion pe (nuiég € (12,8) ex. xatd v
avtiotolyn cvykpltikn mepiodo.

Ot Inuiég petd eopov avilbav oto mocd tov € (9,4) ek. oe cOYKplon pe 10 moco tov € (31,7) ex.
KOTO TNV avTiGTOLYN TEPLOS0 TNG TPOTYOVUEVS XPNONG.

O xaBapog daveropnog katd v 31/12/2014 Swopopembnke oe € 331,5 ex. ( ek TV onoimv € 226,3
€K. oleTalpikd) oe cvykpion pe € 331,7 ex. v 31/12/2013.

1.3.6 Xpnpotoowkovopikég Yrnpeoieg

O {nuiég peta eopov yia 1o 2014 aviibav oto mocd € (40,7) ex. évavtl {nuav € (30,4) ex. xatd
™V avtictolyn ocvykpltiky tepiodo to 2013.

O kaBapdg daveropog kata v 31/12/2014 aviibe oto mocod tov € 612,4 ex. (MIG: € 612,5 ex.)
évavtt mocov € 385,0 ex. katd v 31/12/2013 (MIG: € 385,0 ex.). H ad&non opeiretal kuping otnv
peiwon tov tapelakov dabesipov g MIG katd € (61,0) ex. kot v mapdAinin avénon Tov
davelspov g katd € 166,5 ex.

H KoaOapn A&io Evepyntikod (NAV) g MIG kotd v 31/12/2014 dropopemdnke oto 1066 TV
€ 922,6 ex. | € 0,98 avd petoyn oe ovykpion pe € 1,44 avd petoyn katd v 31/12/2013 (31,9%).

2. XHMANTIKOTEPA T'ETONOTA KATA THN XPHXH 2014

2.1 Tpégipa ka1 'ohoKkTOKOPIKE

e Ot gtapeieg tov opidov VIVARTIA tundnkoav pe moAloamAéc Olokpicel o€ €minmedo
Kowotopiog, Aovoopiopatog, EmMKOWV®VIaG Kol ONUNG mpoidviwv, emPefaidvoviag
déopevon tov opidov VIVARTIA yio xowvotoépo mpoidovta vyning mowdtnroag. O xAddog
Toaloktokopkdv kot IMotdv tiunbnke yio to 2014 pe tpio PpoPeic Famous Brands otig
Katnyopieg YAAAKTOG, YIMOVPTION KOl YVHOV, evd to Aélta Smart Bpafevinke wg IIpoidv g
Xpoviag ywo 10 2014 omv xatnyopio tov emdopmiov yiwwovptiov. Axouo, n AEATA,
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BpaPedtnke pe 1o ypvcd Ppofeio dprong emidoong otnv kotnyopio «Koaivotopio-Néa
Teyvoroyion tov PBpaPeiov «Zehe ZépPig Excellence Awards 2014», evd éhofe morlamiég
diakpioeic ota Social Media Awards 6co kat oto Ermis Awards yio Tic Sta@npuioTikég
Kaumavieg tov mpoidoviwv te. o v emtoynuévn otpatnyikn emkowvoviog «Ppeokada
Mrnépuna Xtabne», o Kiddoc Kateyvypévov tov opidov tiunbnke pe to kopvooaio PpaPeio
Grand Effie 2014, ota Effie Awards Hellas 2014, Aapfdavovtag pio amd TG oNUOVTIKOTEPES
TIUNTIKES S10KPIGELG OTO YMPO TOV UAPKETIVYK Kot NG emkovevias. Télog, ta GOODY’S, ya
akopa pia ypovid Bpafedtnkav wg 1 papka pe 1 Xpovon ONun oy Katnyopio tng £6Ti0GNG
ota mhoiola tov Oegopov Famous Brands 2014, AapPdavovtoag tnv emPpdfevon amd tovg
KOTAVAAWOTEG Yo TN vEa, oOYypovn Kot avavempévn tpotacn twv GOODY’S Burger House.

e Evtog tov 2014 o Suhog Eotiaong mapovsioace ta d0o véa concepts eotioong divoviog
TEPAUTEP® MOONON otV ovATTVEN TO®V 0ALCId®V NG, ovamntuocovtoag WHEYpPL onuepoa 34
kataoctipate GOODY’S Burger House kot 12 Flocafe Espresso Rooms, Ta véa concepts
OYKOALAGTNKOV TOAD Oeppd amd TOLG KATUVOA®TEG KAOME T TOPOUOVH] TOV EMICKETTN
LETATPETETAL GE gUTELPia OLOOKEDAONG KAl YuXay®Yiag.

e H gmruyia tov GOODY’S Burger House £dwoe mepartépm dOnon otnv avantvén tov kAEdov
eotiaong oto eEwTepiko, pe v Evapén Aettovpyiag tpldv véov katactnuatov GOODY'’S oto
eEoteplkd evd mpoympnoe otn obvayn Master Franchise Agreements yia ovamtoén
kataotnpdtov oto Koscofo, 1o Mavpofodvio, tn Apon kot oto vrepadkTio StopepicpaTo TNG
FoAlkng Anpokpatiog (Maytot & Pegovvidv) otov Ivoikd Qkeavo, KaB®OC Kol 6TO VIGIOTIKO
ocoumieypa tov Kopopov. Qg e&€yovosag onpaciog fewpeital n enéktaon g ailvcidag otnv
ayopd tc Avotpariag cOppova pe éva TAGVO Tov mpoPArémet Tn Agttovpyia TovAdylotov 10
eotiatopiov oto peyala actikd kévipa g Avotpariag oe Pdboc mevtaetiog, Eekvovtog and
v Meifovpvn to 2015.

e Tnv 16/01/2014 o owrog VIVARTIA avakoivowcse tnv vmoypo@n GLHEOVOL HETOED TG
Ovyatpikne tov AEATA xatr tmg GRANAROLO 1 omoio amotedel 11 peyaddtepn 1TAAKNA
eTapio TApAy®YNG YAAOKTOC Kol yloovptiov otnv Itaiia. H ovvepyacio avtn eiye dupeon
epapuoyn kabmg amd tov Ampidio tov 2014 Eexivnoe M Stavoun €AANVIKOD YLO.0LPTIOD GTNV
ayopd ¢ ItaAiag to omoio mapdyetal otig eykatactacelg TG AéAta otnv EAALGda. 'Hon and
TOVG TPMTOVG UNVEG KVKAOQOPIAG TOV, TO MPOidV €YEl AMOCTAGEL OMNUOVTIKA pepidia ayopdc
VTOOKEAILOVTOG OVTAYWOVIGTEG LE TOPOVGIO SEKOETIOV GTN GLYKEKPIULEVN ayopd. H cuvepyacia
ue ™ GRANAROLO kpivetal ¢ otpatnylkng onuociog, kadmc oyt Lovo eVOVEL 00O 1GTOPIKEG
0ALE KOl KOpuEaieg 6TO YOPO TOV YOAOKTOKOWKOV €TAPEIES, WE TOpOvsio TAVED omd Hico
alova 1 Kabe pio otn xdpa TG Kol 1 owoio OVAUEVETAL VO PEPEL GNUAVTIKA OTOTEAECLAT O KO
v to 0vo pEPM, aAAG emimpocBeta amotedel €vav odnyd emtvyiog oTnv vAomoinom g
otpatnyIKng eEmoTpéPetag mov akorovbel o Opirog.

e Tnv 25/04/2014 avaxowmdnke. 611 1 AEATA vréypaye npocdueovo e&ayopdc mtocostov 43%
™m¢ MEBIT'AA an6 v owkoyévela Iamaddkn — Xoat{nbeodmdpov, cvpewvia 1 omoio telovoe
vo TV aipgon g €ykpiong and tnv Emitpony] Avitayoviopot. To tiunpo g e&ayopdc
ocvpeovnnke oto € 4,5 ek. evd N katafoAn Tov TpoPArendTaV va Yivel EVIOK®OG UETA OO TNV
eEO0QPANGT HETATPEYILOV OopoAoYlaKoV daveiov vyovg kat eldylotov € 11 gk. mov avapevotav
va yopnynbel amd Ttig daveiotpleg Tpdameleg mpog v MEBI'AA oto mioicia g
YPMNUATOOIKOVOULIKNG avadtapOpmong g ev Ady® €Talpeiag Kol HEGH GE OEKOUTEVTE UEPES ATO
v katofoAn and T MEBI'AA mpog tovg [Tointéc opeiing mocov € 1,2 ek. evTOK®E Kol TOL
mocoV tov € 3,8 sk. mAéov tokev amd ™ MEBI'AA mpog ™ AEATA yuw Aoyapiocpd tov
TOAMTOV. Metd TNV €ykplon tng e€ayopdg and tnv Emtponn Aviay®oviopov Kol T GYETIKA
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petapifoaon tov petoxdv, 10 1060oto ™G AEATA ot MEBI'AA Oa avepyotav ce 57,8%. Tnv
1 Aexepppiov 2014, n Emurponmy] Aviayoviopov evEKPIVE LTTO GLYKEKPIUEVOLS OPOLG Kol
npovimoBécelg v ev A0y e&ayopd. QoT1d6C0, TAPA TIC GYETIKEG €YKPIOEIC Ol UETOYEC TNG
ayopacHeicag dev £xovv petafifoacOel péyxpt onpepa otn Aéhta Kol @g €K ToVTOL M Atoiknon
katéfece aywyn yio Katadikn o ONAmon BovAncewg pe faon Tov 6pOVE TOL TPOGVUPDVOL.

2.2 Metagopég
Oprhog ATTICA

2tig 26/06/2014 n Toxtikn Tevikn Zvvédevon tov petdyov g Etaplog, peta&d diiov
Oespdtov, emavegérele 10 mpovmApyov AwoiknTikd Zvppfoviito ®g akorovbwg: Kvupidkog
Mayepag (IIpdedpog, exktereotikd péroc), Miyaing ZoakéAAncg (Avimpoedpog, eKTEAECTIKO
pérog), Zmupidov Iaoyding (AevbBdvov ZoOpPovioc, exterestikd péLog), EvBupiog
Mmnoviobtag (Mn ektehectikd pnérog), Apetn ZovPatldyrov (Mn ekterectikd pnéL0g), Mdprog
dopog (AveEhptnto pn  ekteEAecTIKO pEAOC), AAEEavdpoc Edutidng (Ave&dptnto un
EKTELEGTIKO HENOG).

Tnv 06/08/2014 o 6phog ATTICA avakoivooe v emitevén cvpeVviag LE TO GOVOAD TOV
SOVELGTOV TOV OUIAOL Yo TV TANPN Kot LoKPOTPOBEST AVoyPNLATOOTNON TOV VOPLIGTALEVOL
davelopov. Xta whaicto g avaypnuatodotnong, N1 ATTICA fA0e ce cvppovia pe erevovTiKd
kepdiato vrd ™ dayeipion g FORTRESS ywo emévdvon Oyovg € 75 ek. otov Outho
ATTICA. H ovpoovia tpoPrénet 6t 1 FORTRESS 6o kaidyer minpwg v éxdoon and v
katd 100% Ovyatrpikn etaipic BLUE STAR FERRIES NAYTIAIAKH A.E., gunpaypdtog
€EQCPOUALCUEV®OV OLOAOYLOKDY davEI®V, TEVTAETOVS JLAPKELNS, GLVOALKOD Vyoug € 75 ex., ue
dvvatdnTa TPOmPNG £EO6OANGTG, KOl GUYKEKPIUEVL

a) Kovd oporoylako ddavelo vyovug € 25 ex., Kot

B) oporoylaxd daveto Dyovg €mg € 50 ex., avTaAAAEIHO LEPIKMG N OAIKMDG e OUOAOYIES TNG
untpikng ATTICA petatpéyipeg oe véeg petoyég ATTICA, péoco tng ékdoong omd Tnv
tedevtaio petatpéyipov oporoytakol daveiov émg € 50 ex. To dikaiopa petatpomng dvvaToL
vo, aoknBel and tov AgkéuPpro 2015. H tiun petoatpomng eival ocvvoedepévn pe tov delktn
«Képdn mpo @opmv, YpPNUATOSOTIKOV, EMEVOLTIKOV OTOTEAECUAT®OV Kol OTOCPEGEMV
(EBITDA)» tov opihov ATTICA, opilopevn kat’ avatatov o € 1,0450 kot kat’ eAdylotoV 6€
€ 0,5775 oavé petoyn.

Metd v enitevén TeMKNG CVUE®OVING Y10 TNV LOKPOTPODEGUN aAVaYPULATOIOTNGN TOV Opilov
ATTICA xat v opiotikomoinon te@v 0pmv avthg, to Atokntikd XZvuPodiio ¢ Etapiog
anopdoloe TNV ovykinon ‘Extaktng evikng Zvvéievong otig 02/09/2014 pe kdpro Bépa v

‘Exdoon Metatpéyipov Oporoyiakod Aaveiov cOppova pe tig dtata&elg tov v. 3156/2003 kot

tov K.v. 2190/1920 péyptr mocov € 50 ex. pe oporoyieg HETATPEYIUEG OE VEEG KOWVEG
OVOLOOTIKEG HETOYEG TNG €TaLpiog UE OI®OTIKN TOMOOETN O, KAl KATAPYNOY TOV OKAIMUOTOGC
TPOTIUNONG TOV TAAALOV HETOXOV COUP®VE e To ap. 13 map. 10 Tov k.v.2190/1920.

2115 05/09/2014 1 etoupeio avakoivooe TV £KO0CN UETATPEYILOV OLOAOYLIOKOD daVEIOL VYOLG
€ 50 ex., ota miaiclo g Anebeicag amopdoemg amd tnv Extaxktn 'evikn Xvvérevon ng
02/09/2014, 10 omoio KOAVEONKE TANP®G OMO EMEVOLTIKA KEQAAAlo VTO TN dSlayeiplon ng
FORTRESS. Apéomg petd tv £€k600M TOL TO PETATPEYLLO OLOAOYLOKO dAVELD EmAVAYOPAOTNKE
6T0 GUVOAD TOVL Omd TNV €TaLlpeio EVOVTL TIUNHATOG {00V e TNV GUVOALKT OVOMROGTIKY a&ia Tov
OLOAOYI®V, NTOl TOG0V € 50 eK., TPOKEIUEVOL OVTEC VO gival dabEcIeg TPOG AVTOALAYT UE TIG
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oporoyieg tng xatd 100% Ovyatpwng etapiog BLUE STAR FERRIES NAYTIAIAKH A.E.
oto TAaiclo TG EVPVTEPNS GLUE®Viag pe TV Fortress.

2115 29/09/2014 n Etapio avakoivooe t diebpvvon g ovvepyaciog pe v eraipioc ANEK
A.E. ota mhaiocwa te Kowonpa&iag Ecodwv nhoiov «ANEK A.E. - SUPERFAST ENDEKA
(HELLAS) INC & ZXZIA» (ANEK — SUPERFAST) ywo v &eKTéAEGT OLVOVACUEVOV
dpoporoyiov and mhola tv dVo etalpldv otig debveig ypappés tng Adpratikng (EAlGda —
Itohia), kabdg kot otTig oktomAoikég ypappés g Kpntng, amd 1" NoeguPfpiov 2014.
Emonpoaivetal 611 o1 dHo graipeiec askoby avtdévoun dpactnpldTNTe GTOVG VTOAOLTOVG TOUEIG
KO YPOUUES EMYEPNUATIKNG TOVG dPOGTNPLOTOINGNG.

Y1ig 27/10/2014 n Etopio ovaxoivoce tnv vmoypaen ovpeoviag pe tqv KLBEpvnom Tov
Kavadd, yo mmv moinon tov E/T'-O/' mhoiov BLUE STAR ITHAKI, évovtt cuvoAikov
Tiuqpatog € 31,2 ex. kataPintéov toig perpnroic. H mdAinon kot mwapddoon tov mAoiov
oloxkAnpmdnke otig 07/11/2014. To kabBapod képdog avirbe oe € 4 ex. yia tov 6pho ATTICA
Kol cuPTEPLEAM|PONKE 6T amoteAésata TG ypnong 2014.

FAI ASSET MANAGEMENT

Tov Defpovdpio tov 2014 olokAnpmOnke M KOTAOCKELY] TOV VEOL VTOGTEYOL AEPOCKAPDOV
(Hangar 7) kot a&lomotgital 16m TAnpg.

Tov Ampiiio Tov 2014 oloxAnpmdOnke n mdAnon tov agpookapovg CRJI 200 D-ACRN évavtt
Tiuqpatog $3 ek. Tov {810 pniva olokAnpdbnke n andktnon tov Lear-jet 60 D-DFAF évavtt
Tpuatog $1,7 ex.

Tov TovAto Tov 2014 aroktOnke 10 agpookdpog Challenger 604 No. 4 évavtt tiuquatog $5,4
EX.

SKYSERV HANDLING

Tov ®efpovdpto Tov 2014 olokAnpddnke n adénon petoykov Kepaiaiov vVyovg € 37,9 ex., ue
TANPN KAAVYN ™G avénong and t MIG kot TANpN aToTANp®UN 16O0TOGOV SAVEIGULOV.

Tov NoéuPpiro tov 2014 n SKYSERV emidéytnke avauesa 6Tovg TPEIC TPOTIUNTEOVS TOPOYOVE
VINPECIOV emiyelag e&umnpétnong Y to Aefviy AgpoAlpnéva  ABnvaV Kol avopgévetat 1
oloxAnpmon tng embedpnong g Yanpeoiog [loMtikng Aepomopiag yi vo vIoypopel Kot
emionua n cvpeovio pe to Ymovpyeio Yrodopmv, Metapopdv Kot AlKTomv.

2.3 Ymnnpeoieg Yyeiog
Opmhog YIT'EIA

Tov lavovdpio tov 2014 avaxoiwvoOnke o611 o0 vocsokoueio YI'EIA, MHTEPA «xat YI'EIA
TIPANQN tov opidov YTEIA, mepilapPdvovtar and 1o Diplomatic Council (DC), d1ebvn
opyaviopd mov Agttovpyel vmd v oryida tov OHE, otov katdroyo twv ‘Best Hospitals
Worldwide 2014°.

Tov ®eBpovapio tov 2014, 1o ITadratpikd Nocokopeio tov opidov YI'EIA, [Maidov MHTEPA
avakoivmoe v 1dpvon OykoAroywod Kévipov yio maidid kar €pnifovg to omoio Oa eivol
oTEAEYOUEVO LE KATAELOUEVO 1ATPOVOCTAEVTIKO TPOCOTIKO KOl OLAJ0 YOYOKOIVOVIKNG vYeing.
To Oykoloyikd Kévipo 0o mepilapfdver ydpo £vOOVOGOKOUELOKNG VOoNAging, mMUEPNOLOG
voonigiog Kol e£mTEPIKO 1ATPELOD.

Tnv 16/05/2014 ovakowmOnke m £€kd0o1m TOL KOWOU opoloylakov daveiov tov MHTEPA
6VVOALKOV TocoD € 42,1 ek.
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Tnv 26/05/2014 n etapio «ATATNQETIKON KAI OEPATIEYTIKON KENTPON A®HNON
YTEIA A.E.» avakoivooce TV avainymn olayeiplong vanpecidV VYEING TOV UN-KEPOOGKOTIKOV
Kowweerovg [dpdpatog «EPPIKOX NTYNAN», katomy opo@emvng andeacnc tov A.X. tov
[dpvparoc.

Tnv 28/05/2014 to Atoikntikd Zvppovito 1o omoio eEeréyn and v Taktiky Ievikn Zvvédevon
tov Metdyov g 27/05/2014 cvykpotnbnke oe copa og akorovbwg: 1. Avdpéac Byevomovirog,
[Ipoedpoc - Mn Extereotikd Mérog, 2. T'edpyrog [Moritng, Avtimpoedpog - Mn Extereotikod
Méhlog, 3. Apetf ZovBatldyrov, AtevBdvovoca ZvOpPovrog - Exteleotikd Mélog, 4. I'edpylog
Evotpatiddong, Exteheotikd Méhog, 5. Avdpéag Kaptandvng, Exteleotikd Mérog, 6. Zotiplog
Tovyovrdxng, Mn Extereotikd Mérog, 7. Avaoctdolog Kumpravidng, Mn Extedeotikd Mérog, 8.
Xpnotog Mavpovdng, Mn Extedeotikd Mélog, 9. I'idvvng Avdpéov, Mn Extelestikd Mélog,
10. Teodpywog Zayoapdémovrog, Mmn Exteheotikd Mélog, 11. Evdyyehog Aedoving, Mn
Exteleotikd Mérog, 12. Melétiog Movotdakag, AveEdptnto Mmn Exrteieotikdé Mélog, 13.
AlEEavOpog Edmiong, AveEaptnto Mn Extedeotikd Mérog.

Tov ITobvio tov 2014 mictomonke n avENon petoykod Kepaiaiov g Bvyatpikng etaipeiog
pe v enovopioc MHTEPA mov elye amogaociotel pe tnv oamd 26/05/2014 Taxtikn [evikn
Yuvédevon TV PeTOY®V NG etalpeiag, Katd 10 mocd tov € 20,6 k. pe KOTAPOA LETPNTOV KoL
kepaiatonoinon tov anoattnoewv tng untpikng etawpeiag YIEIA. To avetépo mocd mov
TPOEKVLYE ATO TNV AVENGCN TOV HETOYIKOV KEPUAAIOV e UETPNTE, XPNOILOTOWONKE TPOS LEPIKN
€EOPANGT OOVELLKDV VITOYPEDCEMV.

Katéomwy g mopoartioemg tov Mmn Exteleotikod Mélovg tov Awoikntikov Zvppoviiov K.
Zotpiov ['ovyovrdkn, to Atoikntikd Zvpupodito mpoéPn v 07/07/2014 oy avtikatdotoon
Tov Topaltn0évtog pélovg kol eéhele Tov K. Zmupidmva Kolakdva og véo Mn Exteleotikd
Méhog Tov Atokntikod ZvppfovAiiov.

Tov XemtéuPpro tov 2014, to MHTEPA, cOppova pe tnv Apibu. [pwt. YII'T/ow.79023
amdpacn tov Ymovpyeiov Yyeiag yapaktnpiotnke o¢ «Nocokopeio Phikd mpoc ta Bpéon»
(Baby Friendly Hospital), epappolovtag 11 apyés mov anattovvtatl and tv UNICEF kot tov
[Moaykoéopo Opyoaviopd Yyeiag (IT.O.Y.) yio to Mntpikd Onracpo.

Tnv 08/10/2014 to YT'EIA avakoivoce OTL LETH TNV OAOKANPMOGT] TOV GYETIKOD TAELGTNPLAGHLOD
éAnée avtodikaia 1 dtayeipion Aettovpyiog tov «EPPIKOXZ NTYNAN» mov gixe cvppovndei pe
TO OU®VVHO un-kepdookomikd Kowweehéc Topopa.

Tnv 17/12/2014 to YT'EIA avakoivooe tnv amdktnorn tov vmoAoimov 12,14% tov petoyikon
kepaiaiov ng Ouyatpung g etapeing otmv AAPavia «HYGEIA TIRANA Sh.A.» mov
rertovpyeil to Nocokopeio HYGEIA HOSPITAL TIRANA, évovtt tiunqpatog € 3,8 ex., ue
amotédesua va Katéyet TAéov 1o 100% Ttov petoyikov Ke@aiaiov avTNG.

2.4 Minpogopikn ko1 Tnremkowvovieg
SINGULARLOGIC

Tov Ampiiio tov 2014 1 SINGULARLOGIC avaxkoivoce 611 1 AtevBvvovco Zopfovrog g
etapeiog k. Mapika Adunpov vrnéfare mapaitnon m omoia €ywve 0ekTn amd TO ALOKNTIKO
Yvppovrio. Ta kadnkovta tov Atgvdbvovtog Zvpupovrov avérafe o [Ipdedpog Tov AloKNTIKOD
2oppoviiov k. Miyding Kapidtoyiov.
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2.5 Xpnpoatoowkovopikég Yanpeoisg
MARFIN INVESTMENT GROUP

Tnv 21/03/2014 avokowvmbnke 6tL To petoyikod kepaiato t¢g Etapiac avéndnke kotd 1o moco
tov € 9.503,10 pe v éxdoon 31.677 vE®V KOIV®OV OVOULOGTIKOV LETOYMV OVOLAGTIKNG atiag €
0,30 exdotng, ovveneio €£ACKNONGC TOV dIKOULOUOTOG peTatponng 31.361 oporoyidv g Zelpdg
B’ tov Metatpéyipov Oporoyiakod Aaveiov tng Etaipeiog pe T petoatponng € 0,99 ava
LETOYA.

Tnv 14/05/2014 avakowmbOnke n vroypae oTpatnylkng cvppoviag peta&d MIG katr Ouiiov
TPAIIEZAX TIEIPAIQX, n onoia mpoéPreme petald tov GAA®V, GUUUETOYN TNG OeVTEPNS, OE
adiéBetec oporoyieg g oepdg A’ oamd to petoTpéyino opoloylakd ddvelo tng MIG, pe
nuepounvia Anéng 29 Toviiov 2019, kot wepiodo ddbeong £émc v 30 Iovviov 2014. O 6pot Tov
LETATPEYIHOV OpoAoYLakoy daveiov T MIG mov mepiéyovtol oto Evnuepotikd Agitio 6mmg
éxel eykpBel and v Emrponr Kepalawayopds tnv 30n Anpidiov 2013 pe ocouninpopa v
19m Tovviov 2013, wepreddufavoy v dvvatdtnto LETATPOTTNG G€ vEEG netoyéc ¢ Etapiac pe
T petotponng € 0,54 avd petoyn. H TPAIIEZA TIEIPAIQY decpevbnke ylo LETATPOTY TOV
OLOLOYIOV GE pHETOYES Yo TOocd TovAdyiotov € 90 ex. Tnv 16/06/2014 avakowdbnke 6tL o€
eKTéLEOT NG ®C Ave oTtpatnykng cvppomviag, n TPAIIEZA TIEIPAIQY kaivye 251.835.900
oporoyieg g A’ Zepdg tov Metatpéyipov Oporoyiakod Aaveiov €kdoong tg MIG. To g
Gve mocd yPNOIHOTOMOINKE Ylo TNV  ATOTANPOUY JOVELLKOV LVTOYpeE®Se®V Tov Opilov, pe
amotéAecpuo v evioyvon ¢ Keealawokng doung tov Opidov. Emiong oe mepimtoon
LEALOVTIKNG TOANONG TV peETOYOV mov OBa katéyer m TPAIIEZA TIEIPAIQY otn MIG éyet
ovpeovnlel dikoiopo TPoTiEnong oTovg VELoTAREVOLS Pactkolg petdoyovg s MIG pécw
VHoEIENG TOoV Alo1knTIKOV TN ZVvpPovAiov.

Y€ CLVEYELD TOV OVOKOIVOOEMV GTO €MEVOVTIKO KOowd pe nuepounvia 18 kot 23 Iavovapiov
kabnc kot 3 ZemntepPpiov 2013, n MIG avaxkoivewse v 17/06/2014 ta axdiovba:

1. H MIG «xat dArot 18 érxAnveg pétoyor tng Aaixnc Tpamelag €yxovv kivioel dtadikacio
dtebvotg mpootaciag xatd tng Kvmpraxng Anpoxpatiag, cOpemve pe ™ dwepn ovpPaon
npoctociog Tov enevovcemv petaty EALGdog kol Kvmpov (N. 2100/1992, ®EK A191 ce woyv
and 26 Odefpovapiov 1993), N6 and tov lavovdplo tov 2013 diekdikdvtag amolnuioon ya v
OTOAELL TOV EXEVOVGEMY TOVG VYous € 1,1 d1g mepimov, ek TV omoimv N aia g enevOVOE®S
™™g MIG avépyetat og € 824 ex.

2. H Kvmprokn Anpokpotio ayvOnce TG TPOCKANGELS OIAMKNG d1Ev0BETNONC TG d10QPOPAS TIG
omoleg ot evayoviec/pétoyot TnG amevbuvav, mg 6Qelay vo KAVouv cOLP®VE LE TIG TPOPAEYELS
¢ Owuepovg ovuPaong. 'Etor, petd ™ AMEN g oxetikng mpobeopiog yopic xavéva
amotédesua, 1 vobeon €xel kataAnéel oe debBvn dotnoia 1 omoia amwd Tov LemTéUPplo Tov
2013 exxpepel evOTIOV TOL dLATNTIKOD OPYOVIGUOV Yio dla@opés HeTalh emMevOLTOV Kot
kpat®v vrd v aryida g [Haykoopag Tpanelag (ICSID), pe apbud eaxkélov ARB/13/27.
Yoppova pe v moivpepn dtebvn ovpPacn mov démer v dtoutnoia ICSID (ZdpPoaon g
Ovdoivyktov tov 1965), v omoia €xovv kvpdcel and xpoéveov n EALEg kot n Kompog, n
dkatodocio Tov 51E0vovg 1ot TIKoV d1KAGTNPiov glvol ATOKAEIGTIKY.

3. Ot evdayovteg dtekdikovv amolnuioon yiow TV andAloTpi®on TOV eReEVOVCEDV TOVG ®G
petdywv g Aaikng Tpamnelag, xkabmdc kot yio dAkeg cvvaeeic mapaPidcels ek HEPOVS NG
Kvmprakng Anpokpatiog g dipuepong oOpuPfacng mov anaéiooay TANp®g TIg ENEVOVGELS TOVG.
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4. To drotnTikd S1KaoTHPlo cVYKpOoTHONKE TANP®G Tov Mdptio Tov 2014 kot anaptiletal and
tovg: KaOnynt Bernard Hanotiau (BéLAy10) og npdedpo, kot tov k. Daniel M Price (HITA) kot
tov Sir David AO Edwards (Hvopévo Baocilelo) og dtoutntéc. Tnv 28n Ampidiov 2014, to
dtntnTikd dwkaotnpro e&édmoe v Ilpodtn Awwdwaotikny Ipdén tov, n omoio kabopiler to
ypovodidypappo g dikng, v €dpa tov dikactnpiov (Ilapict), Tig empépove @acel TG
dadikaciag Kot dAla dradikactikd Bépata, emAHOVTAG TIG OTOLEG SLAPOPES TOV UEPDV MG TPOG
o {nmpota avtd. H Konpog dev d€yetar ™ dikonodocio tov dontntikov dikactnpiov, aAld
CUUUETEYEL GTNV JLOLTNTIKY O1KN ®C d1001K0 UEPOG.

5. ZOpuemwvo pe 10 YpovodlAYpaLLe TOV €VEKPIVE TO ALONTNTIKO ALKOGTAPLO 1) AVTOAAQYT TOV
0écemV Kol AmTOSEKTIKOV HEGOV TOV HEPDOV TEPIAAUPAVOUEVIC KOl TNG ATOKAALYNG EYYPAP OV
mov Ba {ntnbovv Ba oroxAnpwblel otigc 6 Maptiov 2016, evd n akpdaon g vrdBeong €xel
optoBel kat’ apynv yia o didotnua 16 — 27 Maiov 2016.

e Tmv 20/06/2014 avakowdOnke 0Tt To petoykd kepaiato ¢ Etapiag avéndnke katd to moco
tov € 4.817,40 pe v éxdoon 16.058 véwv xowvdv ovopaotik®v petoyov g Etaipilog,
ovopaotikng a&iag € 0,30 exdotng, cvveneia petatponng 15.898 oporoyidv tng Zepdg B’ tov
Metatpéyipov Oporoyrakov Aaveiov tng Etaipelac pe Tipn petatponnc € 0,99 avd petoyn.

e Tnv 30/06/2014 to Atoikntikd XZvppfodiio to omoio e&edéyn and v Taktikn ['evikn Zvvéhevon
tov Metoyov g 27/06/2014 cvuykpothOnke oe copa g akorovbwg: 1. Avdpéac Byevomovdrog,
[Ip6edpog - Mn Extereotikd Méhog, 2. Mavoing EavBakng, Avtimpoedpog - Mn Extedeotikd
Mélog, 3. Iskandar Safa, Avtinpoedpoc - Mn Extereotikd Mérog, 4. EvBopuiog Mmoviovrag,
AevBivov XopPovrog - Exteleotikd Méhog, 5. lodvvng Aptivog, Avaninpotig Atevbovov
YopPovrog - Exteleotikd Mélog, 6. Ilavayidtng ®OpovPdrog, Avaminpotig Atevdivev
YopPovrog — Exteleotikd Méhog, 7. Ayyehkn @pdykov, Mn Exteieotikdé Méhog, 8. Apetn
YovPatloyrlov, Mn Exteleotikdé Méhog, 9. Joseph Iskander, Mn Ekteieotikdé Mélog, 10.
ledpyroc Aaccadog, Avedptnto Mn Extedleotikdo Méhog, 11. Mdapxog ©opog, Ave&aptnto Mn
Exteleotikd Méhog, 12. AréEavdpoc Edumidng, AveEdptnto Mn Exteieotikdé Mélog kat 13.
Avaoctdciog Kvuzmprovidng, Ave&dptnto Mn Exteheotikd Mélog. H Onrteia tov Atoikntikov
Yvppoviiov coppwva pe 1o Kataotatikd g Etapiag tpofArénetar Setng.

e Tnv 12/08/2014 mpayuoatomondnke n uetapifacn tov cvvolov Tng cvupetoyng otnv MIG
REAL ESTATE A.E.E.A.IL, avepydpevo o€ mocooto 34,96%, npog mv EONIKH ITANI'ATA
A.E.E.A.Il. évavti cuvokikov Tiuqpatog € 12,3 ex. og petpnrd.

e Tnv 27/08/2014 avokowdOnke 6T1 T0 peToyko keparoio e MIG avéndnke katd to T106d TOV
€ 22.855,00 pe tnv ékdoom 76.185 véwv KOOV OVOUOCTIKOV UETOYDV, OVOUACTIKNG a&iag €
0,30 exdotng, ovvémeln petatpomng 27.266 opoioyidv tov Metatpéyipov OpoAioyiakol
Aaveiov ¢ Etapiag éxdoong 19/03/2010, oe petoyéc te Etaipiag katd tmv 17" Hugpounvia
Metatponng (19/06/2014) pe tiun petatponng € 1,7071397241 avd petoyn.

e Tnv 16/09/2014 oavoaxowmbnke OTL 0€ GULVEYELWDL TPONYOVLUEVOV OVOKOWADGEOV TNG Kol GTA
mAoiola TG oTpatnyikng ocvpeoviag pe tmv TPAIIEZA TIEIPAIQY kot tov deGpeEVGEOV TOL
éxel avaldaPet, n tehevtaio artOnke tn petatponn 90.000.000 oporoyidv g A" Xelpdg tov
Metatpéyipov Oporoytakov Aaveiov ékdoong v 29/07/2013 kar 13/06/2014 cg 166.666.666
Kowég ovopaoTikég pnetoyés e Etapiag o i € 0,54 avdé petoyn Kot cOUQOVA LE TOVG
rowmovg 6povg Tov MOA. Zvvendg n TPAIIEZA TIEIPAIQY kotéotn pétoxog ot MIG pe
T0G00Td Tov ovépyetal ato 17,78% tov petoykov kepoAoiov tng Etaipeiac. Xvvemeia tng
OCKNOEMG OIKALOUOTOS HETATPOTNG TOV Oporoyldv TNne A" Zepdg Tov MeTatpéyipov
Oporoylakod Aaveiov tng Etaipiog to petoyikd kepdiald g aviibe ce € 281.136.678,30
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olooyepdg KataPePAnuévo diapovpevo oe 937.122.261 ovopOOTIKEG HETOYEG OVOUOGTIKNG
a&log exdotng € 0,30.

e Tnv 19/09/2014 n Etapio avokoivooe 6tt ocbueovoe pe to N. 3556/2007, tqv amd@oom
1/434/03.07.2007 kat tqv Eykdkio 33 g Emutponng Keparaayopdg, 6ttt tnv 19/09/2014 n
«IRF EUROPEAN FINANCE INVESTMENTS LTD» vnéPaie otnv Exdotpio v amd
19/09/2014 yvootomoinon onuoviikdv petafoldv ce dikoadpato yneov, and 17,90% oe
14,72% evd xateiye 137.966.071 petoyéc cuvolikd.

e Tnv 24/09/2014 n Etapio avakoivwoce, ocOppove pe 1o N. 3556/2007, v andeaon
1/434/03.07.2007 ot tqv Eyxoxiio 33 g Emrponng Kepalarayopdg, ott tnv 23/09/2014 ot
etapieg «DUBAI GROUP LIMITED» kot «DUBAI FINANCIAL GROUP LIMITED
LIABILITY COMPANY» vméParav otnv Exdotpia tic amd 21/09/2014 yvoctomomoelg
ONUOVTIKOV HeTAPOA®V ce dikaidpoto yneov, and 17,2794% oe 14,205% ocvvolikd, evd
katelyav 133.129.956 petoyéc cuvorKa.

e Tnv 15/10/2014 avakowvdOnke 6tt n kvpia Apetn ZovPatldyiov vréPare v mopaitnon g
amd v 1T tov (Mn Extedestikon) Mélovg tov Atotkntikov ZvpPoviiov ¢ Etaipiag,
AMyo tov Wutépoc avénpéveav vmoyped®@oedv e ©¢ Atgvfivovcsag ZvpPoviov NG
Buyatpiknc etapiog «AIATNQEITIKON KAI OEPAIIEYTIKON KENTPON A®HNQON
‘YIT'EIA” A.E.». To Atoikntikd Zvpfodiio amo@dcioe Ty aVIIKOTAGTACT TOL TopaltnfEéviog
Méhovg amd to Nopikd ZvpPovio tov Opikov k. Poto Kapatlévn, ocdppova pe to
Kataostatiko g Etapiog kat tnv woydovoa vopobecsio. Xovenag, To Atotkntikd Zvppoviio g
Etaplog éxer miéov og e&ng:  Avdpéag Bysvomoviog, [Ipdedpog — Mn Exrtedeotikd Mérog,
Iskandar Safa, Avturpoedpog - Mn Extereotikd Méhog, Mavding Eavlakng, Avimpoedpog -
Mn Exteieotikd Mérog, EvBduiog Mmoviovtag, AtevBovov Xoupoviog - Exteleotikd Mérog,
lodvvng Aptwvdg, Avaminpotng Atevbdvev ZvpuPovrog - Extedeotikd Mélog, Ilavayidng
®povfdarac, Avarinpotig Atevboveov Zoupfoviog - Extelectikdé Mérog, Ayyeiwkn ®pdykov,
Mn Extereotikd Méhog, Potiog Kapatlévne, Mn Exteleotikdé Mélog, Joseph Iskander, Mn
Exteleotikd Mélog, I'edpylog Aacocaddg, AveEdptnto Mmn Exteleotikdé Méhog, Mdprog
Ddopoc, Avefapmmto Mn Exktelectikd6 Mélog, Avaotdciog Kvmpraviong, Ave&dptmto Mn
Exteleotikd Méhog, kot ArEEavdpog Edmiong, AveEdptnto Mn Exteleotikd Mérog

3. TETONOTA META TH AHEH THX NIEPIOAOY ANA®OPAX

3.1 Tpégipa ko1 'ohokTOKOPIKE

o Tnv 19/02/2015 n MIG avakoivmoe allayéc otn O6101KNTIKY doun Kol oth ovvleon TV
Aorkntikov Xoppoviev tov etapeidv tov opilov VIVARTIA. Xvykekpipéva o x. 1. Aptivog
vréfoAe TNV TAPAiTNGN TOL YO WPOCMOAIKOVS AdYyovg amd tnv 0éomn tov Atevbvvovrtog
ZopPovrov g VIVARTIA, and v Béon tov Avaminpoty AievBdvovtog Zvpfodrov g
MIG, kabdg kot and Tig Aowméc Bécelg mov Kateiye ota A.Z. tov graipeldv tov Opilov.
Katonw g avotépo anoympnong, [Ipdedpoc tng VIVARTIA opiotnke o k.A. Byevomoviog,
[Ipéedpog otig AEATA kot MITAPMITIA EXTA®HX o x. E. Mmovlovtag, IIpdedpog oTig
GOODY’S kat EVEREST 1 xa. A. ZovBatloyiov kot AtevBdivev Zopfovioc otnv VIVARTIA
o k. I1. ®povPdirac.

3.2 IIinpogopikn kol Tniemkovovieg

e H SINGULARLOGIC mnpoywpnoe omnv vmoypapn tov Memorandum of Understanding kot
Termsheet pe 71ig daveiotpleg Tpdmelec yio TNV ovaypnuatoddTNGn TOL GLVOAOL TOV
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OLOAOYLOK®V TNG daveiwv pe TNV €kdoor dV0 KOOV OpoA0YLaKOV daveimv Dyovg € 56.892 yiA.
H vmoypoon tov davelok®dv cvpPdosmv kot 1 ektapicvon tov daveiov mpoPfAémetal va
olokANpwOel péyxpt 1o Téhog Moaiov 2015. Ta véa ddvelo v OVAUEVETOL VO dLOPOPOTOL|COVV
ONHOVTIKA TO EMTOKLOKO KOGTOG ToL opidov SINGULARLOGIC.

3.3 Yanpeoicg Yyeiog

2115 18 Defpovapiov 2015 n erapeio «cAIAINQETIKON KAI @EPATIEYTIKON KENTPON
AOGHNQN “YI'ETIA” ANONYMOZXZ ETAIPEIA» avokoivowse tnv avocvuykpOTnocn Tov
AtowknTtikod Xvpfoviiov (A.X.). Kabnkovta AtgvBdvovtog ZvufovAiov oavarapPdver o K.
Avaoctdcioc Kumplovidng eved kabnkovia mpoédpov-ekteAestikol pélovg tov A.Z. avorappavet
n K. Aper] ZovPatloyrlov pe avTITPOEdPOVS - UM EKTEAECTIKG HEAN TOLG K.K. Avdpéa
Byevomovio kot I'edpyro [ToAitn.

H Ovyatpikn etapeio tov opikov YI'EIA, MHTEPA pe 1t ovykinon ‘Extaking Ievikng
Yvvélevong v 27m @ePpovapiov 2015, amopdoice Tnv adHENoT TOV HETOYIKOV KEPAAAIOV TNG
eTapelog €0G TO GLVOAIKO TOCO TMOV OKT® EKOTOUULPIOV eKOTOV €BOOUNVTO OKTD YIMAd®V
TplaKociov e&Nvta entd gvpd Kot oyddvia Aemtodv (€ 8.178.367,80) pe keealoiomoinom
ATOToE®V Kol KatafoAn petpntdv, pe tnv €kdoon 13.630.613 (Séxa tprov ekoatoppvpiov
eéakooiov Tpldvta yMadwv gfokooinv JeKATPLOV) VEOV KOWW®V OVOUACTIKOV HETOXMV
ovopaotikng a&lag exkdotng € 0,60 exdotng kot Tiun dtdbeong € 0,60 avd petoyn.

H Ouyatpwn etapeia tov opihov YT'EIA, AHTQ A.E pe m ovykinon ‘Extoaxtng 'evikng
Yvvélevong v 27n @efpovapiov 2015 anopdoice v avénon Tov HETOYIKOD KEPAAAiov TNG
etalpeiog €MC TO OLVOAIKO TOGO TMV EMTO EKOTOUHLPIOV ENTOKOGI®V coapdvia yAMadwov
TPLOKOGI®V 0YdOVTO EVVEN EVPD KoL TPLOV AemtdVv (€ 7.740.389,03 ) pe xataPoin peTpnTdV pe
mv ékdoon 2.641.771 (800 exatoppvpiov e&akociov capdvto piag YAAI®V ENTOKOCI®V
efdounvta piag) vEmV KOW®OV OVOULOGTIKOV UETOY®V ovopaotikng a&log € 2,93 exkdotng kot
T d1ébeoncg € 2,93 ava petoyn.

3.4 Xpnuotootkovouitkég Yanpeoieg
MARFIN INVESTMENT GROUP

Tnv 19/01/2015 n MIG avoxoivowoe o6tt v 16/01/2015 n «IRF EUROPEAN FINANCE
INVESTMENTS LTD» cbpugpove pe tovg Nouovg 3340/2005 kot 3556/2007 kat 11¢ dvvauet
avtdv ekdobeiceg amopdoelg g Emtpomng Keepalaiwoyopds, g yvwotomoinoce, Katdmy
evnuépoong mov éhraPe amd tnv «TPAIIEZA TIEIPAIQX A.E.» ocg amdvinom GYeTIKOV
epOTANATOS ™G, 6T TNV 14/01/2015 n «TPATIEZA TIEIPAIQY A.E.» mpoéPn povouepdsg ce
anoktnon 100.400.000 petoyov g MIG, xvprotntag tng IRF, pe «dMioon xmong
KuploTnNTaCY», Kabopifoviag povopepmg v Tiun amodktnong oe € 0,2815 avd petoyn, Mrot
ocvvolkd € 28.262.600. Ilepawtépw, m IRF €yer emoeuiayxbel wg mpoc tMv AGKNGN TOVTOG
OIKAIOUOTOS TNG ovumeptlapfavopuévov avtdv yio v ovopbwon mdaong 0Oetikng kot
anoBetikng {nuiog, kabog Bewpel 011 N Tpacn avtn g «TPAIIEZA TIEIPAIQX A.E.» sivat
noapdvoun katr kataypnotiky. Tnv ide o¢ ave nuepounvia n MIG avakoivoce v amnd
16/01/2015 yvootomoinon wng «TPAIIEZA TIEIPAIQY A.E.» ocbpgpovo pe tv omoio m
«TPAIIEZA TIEIPAIQX A.E.» améktnoe 100.400.000 petoyéc kol SiKOI®UOTO YHEOL, NMTOL
1060610 10,7137% tov peTO)IKOV KEPOAAIOL KOl TOL GLVOAOL TOV JKAIOUATOV YNPOV TNG
MIG and v «IRF EUROPEAN FINANCE INVESTMENT LTD», katéntv dfAmong KTnong
KVpLOTNTAC TOL ApBpov 4 N. 3301/2004.
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MMepartépo v 03/02/2015 n  «IRF  EUROPEAN FINANCE INVESTMENTS
LTD» avoakoivoce 6Tt T0 Movouegréc Ilpwtodikeio AOnvav anayopevoe kabe mTpaypatikny 1
vopikn petaforn tov avotépw 100.400.000 petoymv ek pépovg tg «TPAIIEZA TIEIPAIQX
A.E.» xou 6Tt Tnv 20/02/2015 Mtov mpoypappaticpuévn n ekdikaon e aitnong ac@oioTikKov
uétpov pe v omoia, petald dilov, n «IRF EUROPEAN FINANCE INVESTMENTS LTD»
arteitar vo dopioBel peceyyvovyos tov avotépo petoxydv 1 « EONIKH TPAIIEZA THX
EAAAAOX A.E.».

e Tmv 19/01/2015, n MIG oavakoivwoe 611 6e viomoinon ¢ €£0VGLOOOTIKNG ATOPOCNS TNG
levikng Zvvérevong tov petdyov g MIG pe npepounvia 03/06/2010, 10 Atokntikd
YvpPovio g MIG ano@acice opoQOVa Vo TPoY®PNoEL GE AOENOT HETOYIKOV KEPAAAIOV TNG
Etoipeiac pe petpntd dHyovg € 300 ex. pe dkoldUOTO TPOTIUNGNG VIEP TOV TAAALDOV LETOYWOV.
H MIG pe oyxetikn oavakoivoon tg 20/03/2015, evnuépwce 10 enevOvTIKO KOO OTL 0.QODV
ElaPe VTOY™M TIC EMKPATOVOES TOALTIKEG KOl OIKOVOUIKEG cLVONKeES, To AlotknTikd Zvupodito
¢ Etaipeiag anmogpdoioe va avakaiéoel tmy and 19/01/2015 andeact tov yia TNV adENon tov
pHeToylkov Keeaiaiov katd € 300 ex. kat va enaveEetdoel To Bépua e emOUEVT GLVEDPIAGT TOL
LETE KOl TNV £YKPLON TOV ETNCLOV OLKOVOUIKOV KOTOUGTAGED®V TNG KOl TNV GATOGOPNVICT TOV
OlKOVOUIK®V e&elEewv 6T YOO,

4. ITPOOIITIKEX

To 2014 o Ophog ovvéyioe pe emrvyio ™ PBeAtioon Tng AEITOVPYIKNG TOV dPAGTNPLOTNTAS, YEYOVOS
TO OTOI0 OTOTVTMOVETOL OTO OANOTEAEGUATO TNG TpEYovcag ypnons. O pvBudg avénong twv
gvomompévev tolcenv Katd 3,6% Eenépace tov pulud avEnong tov AEIT tng EALGSag (+0,7%).
Toavtoéypovo, avénce To pepidlad oyopag Kol TETVYE ONUAVTIKY PeAtioon Tng AETOLPYIKNAG
kepdopopiag tov pe to dnuocievpévo EBITDA va dtapopedvetor oe k€pdn € 68,6 ex. 1o 2014 and
€ 5,4 ex. v mponyovuevn xpovid. Ilpotepardtnreg g droiknong tov Opidov MIG amotedodv
duVapKT dlayeipion TOV 6TolEl®V TOV gvEPYNTIKOV (GTOJLOKY OMOETEVOVON OO 1] GTPOTNYIKNG
oNUOciog CUUUETOYEG) UE ATTMOTEPO GTOYXO TN HEIMGN TOL GUVOALKOV dAVEIGHOV, N LTOoTNPLEN
OTPATNYIKOV TPOTOPOVALOV TOV KOUPLOV OUyaTplk®V ETAPELDOV, 1 EMITLVYNG OAOKANP®OGCY TNG
avadlapOpmong/avaypnuUaToddTnoNg TOV JOVEIGUOD Kol 1 TEPULTEP® PBEATI®ON TOV OIKOVOUIK®V
amoterecpuatmv. Ot kupldtepeg dPAOELS, CVVETEIG LE TNV €V AOY® GTPATNYIKY, Elvat:

= YtadwoK OAOKANp®OoN MG avadapfpwonc/avaypnuatoddtnong tov davelspov, 1 omoio
ocvpuParier otn PeAitioon NG KATAVOUNG TOL OOVEIGUOD VTEP TOV HAKPOTPOOEGU®OV
VIOYPEDCEMV,

= ZEOvayn véov Kolvol oporoylokov doveiov Dyovg € 50 ek. to omoio Ba ypnoiomonBel yia v
KGALYM avaykov keeaiaiov kivnong tng Etapiog kot tov Ouyatpikdv g pe okomd v
evioyvon kot PeAtiowon 1TNg pPeLOTOTNTAC TOLG 1M TN YPNUATOOOTNGN TOV EMEVOLTIKAOV
TPOYPOUUUATOV TOVG.

Hoparinia, o Outhog Topapével TPOSNA®UEVOG GTN JLATHPNON TNG OXECNG EUTIGTOGVVIG HE TOVG

LETOYOLG KOl TO KATUVAADTIKO KOLVO.

41 Tpéowpa kot F'orhakTtoKOpIKA

Ophog VIVARTIA: O oprog VIVARTIA viomoinoce pe enttvyia tovg otd)ovg mov eiyav tebel yia
™ xpnomn tov 2014, ot owoiot oTnpifovTol GTOVE TAPAKAT® GTPATNYIKOVS TUADVEG:

° Enévovon otnv kawvotopia pe véa mpoidvto Kol vanpeciec mov odnyel oe gvioyvon
TOV HEPLOIOV AYOPAG OTIG EMUEPOVG AYOPEC TPOPIL®OV Kal ETiOoNG,
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° ‘Eppaocn otnv motdtnta 1n omoic TopapéVel adlOTPAYUATEVTN opy) Yo TOV OMAO
VIVARTIA, kot cuveync vTootpién TV KOTOVOA®OTOV HEGH atd TPOGPOPES,

° Ylomoinon g eEmoTpépelag HECH OMO ONUAVTIKEG GLUUPMVIEG WUE CNUAVIIKOVG
ovvepyateg maykoopiog, toco yuo ta mpoidvta FMCG (Fast-Moving Consumer
Goods) 660 kat yio avantuén véov Kotaothudtov eotiaong ektoc EALGdag, kat

° E@appoyn otoyxsvpévov Kivicemv peioong ké6cotovg (Cost savings) oe 6Ao 1o £bpog
TV dPOUGTNPLOTHTOV TOV Opilov.

Xtoxog ywoo tov opho VIVARTIA ywo ™ ypnion 2015 mopapéver 1 mepatépo Peitioon tov
Aertovpyk®V anotedespdtov . H dtatnpnon tg eAAVIKNG O1KOVOULNG GE TPOYLE TPOYLATIKNG
avantuéng, mn otabepomoinom oL EAANVIKOD YXPNUATOTIGTMOTIKOV Topén kot 1 PeAtiwon tov
CLVONKOV PEVGTOHTNTAG ATOTEAOVV avaykoiec cuVONKEC Ol 0MoieC LEG® TOV CTPATNYIKAOV ETIAOYDV
¢ d1oiknong Ba copufairiovv otV enitevén TtV 6TOY®V TOL OpiloL.

4.2 Merogopég

Opmrog ATTICA: H katdotoon tg EAAnvikng Owovopiog, 0 £€vTovog aviayoviopuog petald tov
ETOULPLOV TOV KAAOOV, N €EEAEN TNG TOVPLOTIKNG Kivnong Kot diaitepa 0 €yydPLOC TOVPIGUOSC KOTA
TOVG KOAOKOPLYOUG UNVES KABME Kl TO KOGTOG KAVGIL®V, €ival o1 SNUaVIIKOTEPOL TAPAYOVTES TOL
0a exnpedoovy to anotedéopata tov opidov ATTICA ot ypnon 2015. H Awoiknon extipd 611, €dv
dev VIapEOVY ONUAVTIKEG OAAAYES GTO OIKOVOULKO TepIBAArov, 0 KOKAOG epyacidv Tov Oupilov Ba
TaPoLGLdoel pikpn avénon oe oxéon pe to 2014 n omoia o wpoérBel amd T1G YPAUUES EGOTEPLKOV.

SKYSERV: H avadiapbpwon mov mpaypatomoince m etaipeion cvvemeia g e&ayopdg g
OLYMPIC AIR am6 v AEGEAN AIRLINES ovveyiotmke to 2014. Ta mpota 0Oetikd
OTOTELEGUOTO PAVNKOV GTNV TPEYOLGA ¥pnon Héco amd tn onuovtikny peimon tov {nuav. O
apBpoc tov euanpetodpevoy ntnoemv tpitov (efalpovpévov tov ttnoeov g OA) avEndnke
onpovtikd, katd 41%. To 2015 avapévetar avénon Tov KUKAOL gpyactdv Kal Tov eEumnpetodueveov
TTNCEMV KATA SN0 T0600To. [Hapdiinia 1 opipavon Tov KIvice®v avadidpbpoong mov Eyvayv
To mponyovpeva ypovia Ba €xel ®C OMOTEAEGUO TN OPOUOTIKY TEPALTEP® OCLPPIKVMOON TOV
apvNTIKOV anotedespdtov. H feAtioon tov TpoonTtikdv Tov AANVIKOD Tovuplopol yia to 2015 oe
GVVOVOGUO UE TNV TOLOTIKN avafadiion TOV Tape)oUEVOY VINPECIOV HECH TNG TIGTOTOINGN G KOTA
ISAGO, mov améktnoe n etaipeia to 2014, cvvnyopodv mpog ™ PeATiOON TOV OVAUEVOUEV®V
anotelecpudtov tov 2015.

4.3 Ynanpeoisg Yyeiog

H EAAnvikn owovopia dgiyvel va Egmepvda TO GTASL0 TNG LOKPOYXPOVIAG DOPECNC KAl VO EIGEPYETUL GE
@don otabepomoinong, Le OpaTi| TNV TPOOTTIKN OVAKOUYNG KOl EMGTPOPNG o€ BeTikovg puOpovg
OlKOVOUIKNG peyéBuvong katd to tpéyov €toc. Toviletal Opmg 6Tt 1 6mota PeArtioon Oa gival opatn
e LoKpoypovio emimedo kol ogv Ba empépel afloonpeimtec Bpayvrpodbeopeg aAloyég 6To 166U
T0L pécov moAitn. Avaykaiog kpivetal o kabopiopdg Tov Beopikod TAaisiov vAomoinong N un véog
ooppacng ovvepyoaciog peta&d EOIIYY kot wWoTIK®V KAWVIKOV, HE TOVTOXPOVN TOPOYN
OECLEVTIKOV YPOVOSILOYPAULATOS OMOTANPOUDY TOV CUGCOPEVUEVOV OQEIAOUEVOV TOCOY TPOG
TOVG WIDTES TAPOYOVG LYELNG. ZOUP®VO Le TNV TOMTIKY Tov Opidov, dievepyeitar a&lohdynon tov
KwdOvov mov oyetifovial pe TIC dpooTnplOTNTEG KOl TG AELTOVPYIEG TOV, GYESAOHOG TNG
pefodoloyiog Kol EMAOYN TOV KOTAAANA®V EVEPYELDOV Yl TN HEl®ON TOV KIVOVVOV UE TAVLTOYPOVY
ekTéleon / epapuroyn cOppova pe tn dadtkacia mov €yetl eykplbel and ™ Atoiknon.

O omrog YI'EIA mpokewpévov va g&acparilel ™ ovveyn avamntvélokn mopeia €xel d1evpOVEL TIG
ocvvepyacieg TOv Ue TG oyLPOTEPEG EAANVIKEG Kol EEVEC AGQAMOTIKEC E€TOLPEIEG TAPEYOVTOG
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o Tpkég Tpacelg VYNNG Texvoroyiag dtacearifovtag mopdAinia peydro 6yKo acfevdv Kot ETApKN
pevotdmTa. o TNV avTIpHeT®TIoN TG Kpiong ol mpotepatdtnteg TG Altoiknong eotidlovtal otn
10 QAALeT TNG LYLOVE YPNUATOOIKOVOUIKNG O1dpBpwang tov optlov, otn BEATIOT Stayxeipion Tov
Kepaioiov kivnong, oTnv EVaprOVIoT TNG KOGTOAOYIKNG OOUNG HLE TO AVAULEVOLEVA €500 KOOMDG Kat
OTN UEYIGTOTOINGT TNG EKUETAAAELGNG TOV GLVEPYLAOV €VTOC TOV OUIAOV, LE GKOTO TNV TEPALTEP®
woyvpomoinomn ¢ otkovokns 0éong tov opirov. IHapdAinia, o dpithog cuvveyilel vo Kveltal pe
yvopova 10 pakpompofespo cvppépov twv ovppeteyoviov (stakeholders) g emyeipnong,
EMKEVTIPOVOVTAC OTNV &loaymyn vanpeciov npootifépevng a&iag (added value services), v
emévdvon oe texvoroyia awyung (cutting edge technology), ™ d14beon KawvoTOp®V VANPECIOV GE
eEedikevpéveg ayopég (niche markets) £yovtac mavto 610 €NXIKEVTPO TNV TAPOYN VYNANG TOLOTNTOG
VINPESLIOV Vyelag pe oefacd 6Tov AvBpwmo, TNV Kowvwovia Kot To Tepariov.

4.4 TIANPOQOPIKI] KOl TNAETIKOIVOVIES

Ta onpddio avéxapyng g ayopls TV £pymv TANPOQOPIKNG MOV KaTaypdonkov kotd to lo
e&aunvo tov 2014, dvotuydg dev emPBefarddnkav 6to de0TEPO UIGO TOV £TOVC, POV 1 KATOKOPLEON
avéNoTm  TNG MOALTIKNAG KOl OLKOVOMKNG afefatdtntog emnpéace opvntikd TV  ETEVOVLTIKY
dpacTNPLOTNTA TOL WOIOTIKOL TopEr, VA dNUOVPYNcE cofapéc kabvotepnoelg o1 dNUOTPATNON
tov dnpociov épynv. Téhoc, 1 ayopd TOL 1OOTOPAYOUEVOV KTOKETOTOIMUEVOLY AOYICUIKOD Yio.
UIKPOUEGAIES EMYEIPTOELS TAPOVCINCE TEPAUTEP®O ATADOAELIEG, AV KOl 0 pLOUOS KAUYNG QaiveTal va
TEPLOPIOTNKE ONUAVTIKA GE GUYKPLOT HE TO TPONYOVUEVA XpOVLAL.

To 2015 avapéveror va givatl pio otabegpomomrtikn xpovid yia tov dutho e SINGULARLOGIC. To
ocvveylopevo kAlpa moAlTikng actdbelog kot afefordrog, Kabdg Kol 0 GNUAVTIKOS TEPLOPIOHOG
TNG PEVGTOTNTAG GTNV AYOPd, AVAUEVETAL VO EMLPPASVVEL TIG ETEVIVGELG TOV 1O1OTIKOV Kol dNpociov
topéa. H mepartépm peimwomn tov KOGTOVC, 1 ATOTEAEGUATIKY OlAYEIPLON TOV TAUEIONKDOV POdV, 1|
EVIOYVON NG MEANTO-KEVIPIKOTNTAG TPOG TIS HeYAAEG emyelpnoels, kobog kot 1M avdmtuén
KOWoTOP®V Avcemv mov Pacifovtal o€ TeXVOAOYieg AYUNG, ATOTEAOVV BOGIKEC TPOTEPALOTNTES TNG
droiknong m™¢g SINGULARLOGIC, mov otoyxebovv otnv adénom tng oviay®vieTikotnTog Ttov
TPOTOVTOV KAl T®V VN PESLOV Tov Opidov.

4.5 Ermpeieg IowoTikov Keparaiov (Avayoyr, Real Estate kol Lowméc)

RKB: X1t didpketa tov 2014 ocvveyiotnke n mpoondbela avénong e eKcOopUEvNg empaveiag, M
TPOGEAKLON Kavovupylov d1eBvodg oung ekpicbotdv kol n Pertioon tov Asttovpyik®dv peyedov
¢ etapeiac. To 2015 n otpatnywny Bo e&okoAovONGEl Vo ETKEVIPAOVETAL GTNV TPOGEAKLON
VYNANG TOLOTNTOG EYYOPLOV Kol defvdv ekpicbwTtdv €1l dote va avafadupiotel mepattépw to
YOPTOPLVAAKIO TNG eTatpilog Kol Kot enéKTaon va Peitiwbobv Ta otkovopikd peyédn mg. Xto)0g
gtvar  dnuovpyia plag otabepng Pdong melatoroyiov, n adénon g ATodoTIKOTNTAG, 1| PEATimon
™G XPMNHUOTOOTKOVOULIKNC d1apOpmong Katl 1 dStopKNAG AvATTLEN TOV EPYACLOV TNG ETALPLNG.

SUNCE: H SUNCE (Bluesun Hotels and Resorts) amoteiel pio amd tig peyoAvtepeg Hovadeg
avayvyns otnv Kpoatia. H yopa €xet ta&ivoundei peta&d tov Kopueaiov ToOUploTIKOV TPOOPIGUOV
amd tovg TagdlmTIKoVG TpdkTtopes. H Betikn tdon mov €xetr dnmuiovpynBel petd v évtaén g
Kpoatiag otnv Evpomaixky éveoon tov loviio tov 2013 kot agopd tnv avavopevn é&lgvon
Touplot®Vv amd TG x®peg ¢ E.E. avapévetat va ocvveytotel to 2015. [Mapdrinia, Betikn enidpoon
Oa €yovv o1 véeg mtoelg mpog TV Kpoatia mov €yovv dnuiovpynbet and tig ZkoavovaPikég yopeg,
™™ Meydin Bpetavia, v l'oAlia kot v Feppavia. X1ov avtinoda, 6Ta apvnTiKd GLYKATAAEYOVTOL
n évtaon otnv Ovkpavia, o avéavouevog ninbopiopuog kot 1 ntdcn tov AEIl ot Poocia, n
olkovolkn kpion otnv Kpoatia, o eviewvouevog avtaymviopdg Kat ot kapikég ovvOnikec. H SUNCE
0o e&akolovOnoet va divel ELpaon oTNV Tapoy VANPESIOV LYNANG TOLOTNTAG KOl GTNV TOAD KAAN
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OYECN TIUNG-AMOO0CNG OVTOV TOV VANPECIOV, &vd Bao emdidEel vynAég TANPOTNTEG UECH
Beltiotomoinong tov pefoddwv TdANoNg Kol ovadelEng tov EEVOSoYEI®V TNG.

5. IMAPATONTEZX KINAYNOY KAI ABEBAIOTHTAX

5.1 ZXkomég ko [Tolrtikég Arwayeipiong Kivovvov

H Etatpeio kot o Opihog eivarl exteBeipévol e KivoHvoug mov GuvOEOVTaL e T EMITOKLOL, TIG TUUEG
YPNUATOOIKOVOUIKDOV HEGOV TOV JATPAYUATEDOVTOL GE OPYOVOUEVES AYOPES, TIG TIUEG KAVGIN®V,
TNV PELCTOTNTA, TNV TIGTMOT Kol TO GUVAALAY LA,

O Opvrog avabewpel kot agloroyel Taktikd v €k0€G1 TOL GTOVG AVOTEP®O KIVOHVOLS EVOV TPOG
évav oAAG KOl GLAAOYIKA, KOl YPTOLUOTOLEL YPNUATOMICTOTIKA UEGH Yio TNV AVTIOTAOUIoN ™G
¢xk0eong Tov o€ OplLopPEVEG KT YOPlES KIVODVMV.

O Oprog yxpnolpomolel oploUEVA YPNUOTOOIKOVOUIKA HEGO 1 VAOTOlel €101KEC OTPATNYIKEG,
TPoKENEVOL va meplopicel v €kbeon tov oTig petaPforég g afiag TOV EmMEVOLCE®V TOVL
npokvmTOVV Omo avtifoeg eEellelc oty ayopds, ocvumeplhapfavouévev Tov HeETOfOAOV TOV
LGYVOVTIOV EMTOKIMV KOl TOV CUVAALAYULATIKOV 1GOTIHAV.

5.2 Xvvarroypotikég Kivovvog

O Oprog dpactnpromoteitar og Oehvny xAipoka, ©¢ ek tovtov elvor ekteBeipnévog otov
ocuvaAlaypatikd Kivovvo mov mpoépyetol kupiog amd TG pHeETAfoAES ™G tooTipiag Tov Aoiopiov
HITA ($) évavtt tov Evpd (€). O xivdvvog avtdc TPOoKOLTTEL OC ML TO TAEIGTOV ATO TIG EUTOPIKEG
OpacTNPLOTNTES KOl TIG CUVAAAAYEC 0€ GLVAAAAY L, KOODS Kol and enevOVGELS 6€ OALOOATA VOUIKA
TPOGOTOL.

ZNUELDVETAL OTL TO LEYOAVTEPO UEPOG TV £600mV Kot e£6dmV ¢ Etatpeiog kot tov Opilov givar
ekppacpuévo oe Evpd. Opoimg, to peyardtepo pépog tov emevdvoewv g Etapeiog eivon
ekppocuévo o Evpo.

2115 31/12/2014, and 1o cHvOLO TOV EVEPYNTIKOV KOl T®V LIOYXpEDSE®V Tov Opidov, € 66,7 K. Kot
€ 52,1 ex. avtiotouya Tnpovviav og cuvaiiaypo. Mia petafor tov wotipiov +/- 10% Ba gixe g
amotéAEca TNV avayvoplon +/- € 2,0 ek. Tpo POP®V GTNV KATAGTACN ATOTEAEGUATOV, Kot +/- € 2,4
€K. oTa 1010 KEPAAQLO.

5.3 Kivovvog Xpnpoatodotnong, Emrokiov, Ayopag kot Tipdv

Ot petaforés Tov emtokiov umopel va exnpedcovv 1o Kabapd £€6oda tov Opilov avéavovtag to
K00TOG gEumnpétnong mov avarapPdvetr yio tnv xpnpatodomon tov. Ot petaforés Tov emtokiov
umopobv emiong vo emmpedcovv, petafd dAlov: (o) To KOGTOG Kol TN OtobeciuoTnTo  TNG
YPNUOATOOOTNONG XPEOVE KOl KAT  EMEKTOOT TNV 1KOvOTNTA TOL Opidlov vo TETVYEL EAKVOTIKEG
amoddGELS OTIG EMEVOVGELS TOV, Kal (B) TV KavoTnTa XPMNUATOSOTNONS TOV YPEOVS TV ENEVIVGEWDV
KOL TOV ETLYEIPNUATIKOV SpACTNPLOTHTOV OTIG 0oieg enevdvel o Opirog.

O davelwopdg tov Opidov eivar oe peyaro PBobpd pe Kopovopevo emtOKl0 Kol G €K TOVTOV
egaptdtol apeco amd To VYOG Kot TIG HETAPOAEG TOV eMTOKI®V, YEYOVAG Tov gkbétel Tov Opiho oe
kivdvvo tapelak®v podv. Ta kopowvopeva emtokia tov Opilov petatpénovial og otobepd péow
OVTICTOOUIGTIKOV YPNUOTOOIKOVOUIK®OV UEGOV Kol ol Tpamelikés KuTtoOEoELg e TN GEPA TOLG
avtiotadpilovv 6e oNUAVTIKO TOGOGTO Ta 6TAdepd EMITOKLA.

Y11 31/12/2014, otoiyeia evepyntikold kol vroype®cemv vyovg € 140,6 ex. kot € 1.752,1 ex.
avtictolyo Ntov ektedeiuéva otov Kivdvvo tev emttokiov. Mia petaforn tov enttokiov katd +/-1%
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0o eixe og amotéreocpa TV avayvopion +/- € 17,9 ex. ommv Evomompévn Koatdotaon
ATOTELECUATOV KOl GTO EVOTOINUEVA 10100 KEQAA L.

O «ivdvvog tov Opidov kot g Etaipelog oavaeopikd pe to yopTto@LALKIO CUVOAAAY®OV, TO
YPNLOTOOIKOVOUIKE péca og g0AOYN a&ilo HECH OTOTEAECUATMV, GTO EMEVOVLTIKO YOPTOPVAAKIO Kol
OTIC EMEVOVOELC OE GLYYEVEIG TPoEPyeTal amd evOEYOUEVEG OVGUEVEIC KIVIIGELS OTIG TPEYOVOESG TILES
TOV HETOYMV Kol AAA®V KivnTdv afltov. Ztig 31/12/2014, ta otolyeio Tov &vepynTiKOD TOL NTAV
extefelpéva otov xivduvvo g ayopds avépyovtav oe € 1,1 gx. ya tov Optdo ko € 0,8 ex. yia v
Etoupeia avtictorya. Mia petaforn Oyovg +/-30% ce enevdioelc tov onolmv ta kKEPON N ot {nuieg
and amotiunomn avayvopilovial 6t A0ITE GLVOAIKA £0000 KOl COPEVTIKA 6TO (dlo KePGAaia, Oa
glye og anotéreopa petafoin katd +/- € 0,4 ex. yio tov Opido evd yio €mevovcelg pe KEPOMN 1
{nuieg and amotipnon mwov avayvopilovtol oto anoterécpata, pia petafoir +/-30% Ba elye og
amotélecpo petafoin katd +/- € 0,3 ex. yia tov Opro.

I'a v Etopeio, pio petaforn vyovg +/-30% yia emevdvoelg pe képdn i {nuieg and amotiunon
ov avayvopilovtal ota anoteAéspato Ba elye o¢ anotéleopa petafoin katda +/- € 0,2 ex. yio Vv
Etapeia.

To cbvoro tov etoupeidv tov Opidov mov dpacTNPlOTOOVVIOL GTOV KAGSO TMV LETAPOPAOV,
emnpedlovtol oNUAVTIKA omd TN SOKOLUOVON TOV TILOV TOV KOLoipmv, kabdg anoteiel éva and to
ONUAVTIKOTEPO AEITOVPYIKE TOVG KOGTN. Mia avénon 1N peiowon oy Tiun tev Kavcipov kotd € 10
avd petpikd tovo og gnola Paon Oa £xel enidpaor ota anotedécpata Kot otnv kabapn 0€on tov
Oupirov xatd +/-€ 2,3 ex. mepimov.

5.4 IIototikég Kivovvog

[Mototikdg kivovvog elvar n mlov pn €ykaipn arortinpoun tpog tov Opro kat tnv Etaipeio tov
VPLOTALEVOV KOl EVOEYOUEVOV VTTOYPEDCGEDV TOV avTicvufaridpevov. H ékBeon tov Ouilov ctov
TOTOTIKO Kivduvo mpoépyetal kvupimg amd To Tapelokd Olwbécipo, TapelonKkd 1codovvape &
decpevpéveg KatabEoels, TIg ELMOPIKEG KOl AOIMEC ATALTNGELS.

Xtoyehoviag oTNV €AAYLOTOTOINGCT TOV TIGTOTIKOV KIVOLVOL KOl TOV EMICPUADV OTAITICEMV, O
Opihog €xel vioBetnoel amoTEAEGUATIKES O100IKOGIES KOl TOALTIKEG OYETIKA e Ta Opla £kBeong ava
avticvpufoAropevo, PAacel ™G MOTOANTTIKNAG KOvOTNTOG TOV avIloVUPariopévov (o Oplog
ATTICA hapBaver tpamelikéc eyyunTiKEG EMGTOAES Y100 TOVG €KOOTEG EIGITNPIOV, EVA TO TIGTOTIKA
oplo Tov meratov TN VIVARTIA Bacifovtal oe ecotepikég | eEmtepikéc aElohoynoelg facel TV
opiov mov 0éter m Awoiknomn). e €181KoVg MOTOTIKOVG KIvdbvovg yivovtal TpoPAréyelc yiao
OTOLELMGELC.

H Awiknon tov Opilov 0Béter 6pia otnv €kBeon avd ypnuatookovoulko idpvpa. Aappdver g
O0gdoUEVO  OTL To  OVOTEP® oTolxeion  evepyntikod  givar  vyning motoAnmtiknig  aéiag,
ocvuneplAapfovouéveoyv  TOV  TOUEWK®V  Sloféciuov Kol 16odvvAapwmv, Pdcoel Tov 4Tl TO
aVTICVUPBOAAOIEVA XPTLOTOOIKOVOULKA LOPVUATO EXOVV IKAVOTOINTIKES 0ELOAOYNOELS.

5.5 Kivovvog PgvotétnToc

H ovvetn dwayeipion tov Kivddvou peuotoTnTog TPoimofETeL TNV EMAPKELD YPNUATIKOV dtobecipov
Kot TNV Ymoapén tov avaykoiov dbécipev anyov yxpnpatoddtnons. O Opkog dwayepiletar Tig
avVAYKEG pPEVLOTOTNTOG o€ KaOnueptvy Pacm, UECH TNG GLOTNUOTIKNG TApPAKOAOVONONG TV
Bpayvmpdbecpumv Kot paKpoTpdOEcLOV YPNUOTOOIKOVOUIK®Y DTOYPEMCEMV, KOOMC ETioNg Kol LEGW
¢ Kabnuepvng mapakorlovdnong tov mpaypatonoloVueveyv TAnpopov. HHopdiinia, o Opilog
nopokoAiovlel ocvvexydg ™V ®pipavon TOGO TOV OTUITHGE®V OGO KOl TMOV VLIOYPEDCEMV, LE
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OVTIKELLEVIKO OKOTO TN JATNPNOoN UG 160PpPOTiog UETAED TNG GLVEYXELNG TOV KEQAANI®V KOl TNG
gveAi&iog péow ¢ TpamellKng TIGTOANTTIKNG TOV IKAVOTNTOG.

H Anktotnta tov ¥pnuatoolkovoulKk®y vroypemccwnv v 31/12/2014 kat 31/12/2013 yio tov Opiho
ko v Etoipeio avarvetar og eéng:

O OMIAOXZ
31/12/2014 31/12/2013

Iood. e € '000 BpayvrpoOeopeg Moxkporp6sopeg Bpayvrpodeopeg Moxkponp60eopeg

Evtog 6 6 og 12 1émg5 Have Evtog 6 6 og 12 1¢mg5 éve and

unNvov pnveg ém amd 5 étn PNVeV pnveg &t 5 ém
Makponpdfecpog davelspog 79.308 345.456 354.545 457.359 53.628 566.250 198.285 271.055
Ymoxpetoeig gpnpotodotudy 605 519 13.769 - 635 643 12581 -
ebmoemwv
Eumopikég voypedoeig 196.755 12.685 - - 192.593 20.800 - -
Aowié Bpaompdbeopss- 130.645 27770 17.030 481 179.225 24755  21.376 400
LOKPOTPODEGILES VTTOYPEDTELS
Bpayunpobeopog davelopog 413.225 87.281 - - 366.023 387.672 - -
Hapdyoyo ypn/ké péco 4.924 - - - - - - -
Xibvoro 825.462 473.712 385.344 457.840 792.104  1.000.120 238.242 271.455

H ETAIPEIA
31/12/2014 31/12/2013

Ioodé. e € '000 BpoyvnpéBeopeg Moxkportp6Oeopeg Bpayvnpodeopeg MaxponpéBsopeg

Evtég 6 6 £og 12 1¢mc5 Have amwo Evtéc 6 6 £og 12 1émc5 éave and

[T \Z0)Y pves £t 5 ét HNVOV pnveg ém 5ém
Mokpormpdfecpog Savelsprog 19.776 265.000 5.148 373.433 - 265.000 19.547 212.335
YToypedcelg YpNUOTOSOTIKOV ) ) ) B 5 3 ) )
ebmoemwv
Aowés poumpGOcopss- 58599 - 13384 - 35.493 - 23040 -
HOKPOTPODEGEG VITOYPEDCELS
XYvoro 78.375 265.000 18.532 373.433 35.498 265.003 42.587 212.335

Onwg mopovotdletal Kol GTOV TOPOTAVEO TIVAKA 0 GLUVOAKOS davelopdg tov Opikov koatd tnv
31/12/2014 avnAbe ce € 1.752.067 yih. pe mocod € 825.673 yih. va a@opl & HoKpompOOecueg
davelokég vmoyxpemoelc kot mwocd € 926.394 yih. va aeopd oce Ppayvmpdbeopec davelokég
VIOYPEMOELS. AVTioTOol o, 0 GLVOAMKOG davelopudg g Etapeiog katd tnv 31/12/2014 avnAibe oe €
663.357 y1A. pe moco € 378.581 yih. va apopd cg pakporpoOeceg daVELNKES VTOYPEDCELS KAl TOGO
€ 284.776 k. va apopd o€ Ppayvmpdfecueg S0VELNKES VTOYPEDTELG.

211 Bpayvmpobecueg davelakég vmoypemoelg g 31/12/2014 meprhappdavovtar ddvelo mocov €
658.000 yid. yio Tov Opdo kot € 265.000 yid. yio tnv Etaipeia yio to omoia dev mAnpovdvtal ot
YPNUOTOOIKOVOUIKOL Opol (covenants) Kol oLUPATIKEG LVTOYpe®TELS OV pLOUilovv TIC GYETIKEG
TponelIKéG VTOYPEDMOELS KOl TAPOAANAa TpoPArémetar dikaiopo KotoyyeAiog €K HEPOVS TOV
daVELGTAOV Yo TNV wepintoon avth, mov 0o kabiotovoe TG OAVEIWNKEG VTOYPEDGCELS CUECH
eEopAntéeg. XTic howmég Ppayvmpdbecueg vroypedoelg tov Opidov mepithappfdvoviar TAnpwtéot
TOKO1 OV dev £yovv KatafAindel mooov € 34.618 y1A. mepinmov. Lo TAA{CLO TOV TAPATAV®, KOTA TNV
31/12/2014 o Opirog Bpickovtav ce dadikacio cviNTNCEMV LE TO TIGTOTIKY WOPVUOTO Y10, OAVELL
vy to. omoiot 0ev WANPOVVTAL Ol YpNUOTOOIKOVOouULKol dpot mocovy € 658.000 yih. kabdg kot yio
BpayvrpdBeopa davelo copufotikng AéEng mocov € 8§1.169 yid., pe okomd v avadiapHpwcn tov
OpOV TOV €V AOY® JOOVELNK®Y vToyxpedoewv, eEetdlovtag oyxédto mov Oo pmopécovv va yivouvv
eKOTEPMOEV ATOdEKTAL.
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Emrtoyn ohoxkipmon colnticemv avadiapdpwcng daveiopov evrég tov 2015

Inuetovetar 6Tt katd v nuepounvia €ykpiong tov cvvnupévev Otkovoukov Katactdoemv, o
Opthog eixe oloxAnpwocel emtvydg cvintnoelg pe tig daveiotpleg tpaneleg yia TV avadidpOpwoon
davelwv Tov Opilov. Zvykekpipéva:

° Tnv 25/02/2015, n SINGULARLOGIC vréypaye Memorandum of Understanding (MOU) kot
Termsheet yio Tnv avaypnpuotoddtnon Tov GLVOAOL TOV OHOAOYLEK®OV TNG daveimv HE TIG
davelotpleg tpanelec. H ohoxAnpwon g avaypniatodoTnons TV OLOAOYLAKAOV davelmv NG
SINGULARLOGIC, 1 omoia avapévetor va €xet AaPet yopa € to téAn Maiov 2015, o
OTOKATAGTNOEL TANP®G ToLG deikteg pevototntag T SINGULARLOGIC og vy emineda
(PA. onpeimon 52.4).

° Tnv 18/03/2015 n MIG =mpoympnoe otnv vroypaen Ilpoypdupatog Oporoyiakod Acveiov
vyovug émg € 115 exat. og 2 oelpéc, mov avéraPe v vmoypéwon va kaivyel n TPATIEZA
[EIPAIQZ, yio Tnv avaypnpatoddTnoT 160T0GMV VPIGTAUEVEOV OUVELNKDV VTOYPEDCEMV TNG
Etaipeiag mpog avtiv. H ékdoon g npmdtng oeipdc vyovg € 100 exat. oAokAnpoOnke v
19/03/2015. H ocvpupovia avaypnuatoddtnons tpoPfArémet thv pakpompodeoun avadiapdpmon
TOV €V AOY® SaVEIGLOV, LE TNV EMEKTACT] TNG TEPLOSOV amomAnpoung katd 3 £tn (OxtodBprog
2019) (PA. onuelowon 52.1).

2 Bacn TV avOTEPO CLUEOVIOV, To ®OF Gve Tocd Tov mapovoialopeveov v 31/12/2014
BpoayvmpoBesmv d0vELOKOY VTOYPEDGEMY, AVAULEVETAL OTIG ETOUEVEG OTKOVOUIKEG KOTAGTAGELG TOV
Oupirov va avata&vounBodv oTig Lakponpo0eses daVELOKES VTOYPEDGELS COUPOVO KOl LE TO OGO
opifovv o GYETIKA TPOYPALLATO OTOTATPOUNG.

O Ourog kot n Etarpeia xatd v 31/12/2014 napovotdlovv apvntikd Ke@dialo kivnong, Kabdwog ot
BpayvmpdBecpeg vroyped@oelc Tov vVIePPaivovy To KLKAOPOPOHVTO GTOLYELD TOV EVEPYNTIKOV KaTH €
723.769 ykh. ko1 € 269.027 yh. ovtictotyo (UE TO ONUAVTIKOTEPO WEPOG TV Ppayvrpdfecuwv
VIOYPEDCEMV VAL 0.pOpd 6& PpayvrpoBespo davelsuod).

Xto mhaiclo Tov wopandveo, o Opthog €xel TpoypapIaTicel Kot VAOTOLEL Lo GEPA EVEPYELDV Yl
NV evioyvon g PEVGTOTNTAG TOL ®G ovaidovTal 6tn onueioon 50.6.

Y7o to mpicpuo ToV aveTtép® YEYOVOTOV aAAE Kal dedopévou OTL N Atoiknomn dev €xel AdPet kapio
évoelEn o0tTL ot dpdaoelg mov €xel oyxedidoel Oev Ba oAokANpwOOHV emiTuydg, exkTipdtol 611 dev Ba
avTipeTOnicel Bépata xpnpuoatoddtnong kot pevototnTag tov Opilov kot g Etapeiog evidg tov
emopeveVv 12 unvov.

6. AHAQXH ETAIPIKHXZ ATAKYBEPNHXHX TOY N.3873/2010

2tnv EALGSa, to mAaiclo etapikng otakvPépvnong £xet avantvyfel kvpiog péom g viobBEtnong
VIOYPEDTIKOV KOVOVOV, 0T®g 0 Nopog 3016/2002 mepi etarpikng dtakvPépvnong, mov emifdiiel
CULUUETOYN U1 EKTEAECTIKAOV KOl OVEEAPTNTOV U1 EKTEAECTIKOV UEAMV oTa A.X. TOV EAANVIKOV
glonyuévov etalpeldv, ™ 0Oféomion kot tn Aettovpyio povadac Eocwtepikod EAéEyyov kot v
vioBétnon Ecwrtepwod Kavoviopov Aegttovpyiog, xobodg kot tig dtotdéelg g va’  apbpu.
5/204/14.11.2000 andépoacng ¢ Emtponng Kepaiatayopds yia tovg «Kavoveg copumeploopds tov
ETALPELDOV TOL EYOVV ELGAYAYEL TIG HETOYEG TOVG OTO XPNUATIGTNPLO AELDV Kol T®V GUVIESEUEVOV
Ue avtég TpocdTVy. EmumAéov, wio ogpd vopofetnnudtov eveopdtocay 6to eAANVIKO vouobetikd
TAOICI0  TIG EVPOTAIKEG 0dNyieg E€TOPKOD  diKaiov, ONUIOVPYDVTOC KOVOVEG  ETALPLKNG
dakvfPépvnong, OTmG:
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e 0 Nopog 3693/2008 «Evapuovion tng erAinvikng vopofeciog pe tmv Odnyia 2006/43/EK mepi
VIOYPEDTIKOV EAEYYOV TOV ETHCLOV KOl TOV EVOTOUUEVOV AOYOPLOGUAOV, Y10, TNV TPOTOTOiNnon
tov Odnyiov 78/660/EOK kot 83/349/EOK tov ZvpPoviiov xat yia tnv kotapynon g Odnylag
84/253/EOK 1ov XvpPoviiov kot dAreC dtata&eion,

e 0 Nopog 3884/2010 «Evoopdtoon oto eAAnvikd odikato g Odmyiag 2007/36/EK  tov
Evponaikov KowvoBoviiov kot tov ZvpPoviiov, tng 11ng Ioviiov 2007, oyetikd pe tnv doknon
OPIOUEVOV SIKOUOUATOV aTd LETOXOVS EICNYUEVOV £TalpEl®@V — Tpomomoinon Kol TpocaplLoyn
ToV KOOKomotpévov vopov 2190/1920 Ilepi avovipwy etatpeldv kot tov v. 2396/1996», kot

e 0 Nopog 3873/2010 «Evooudtoon otnv eAdnvikn €vvoun taén g Odnyiag 2006/46/EK tov
Evponaikov KotwvoPovAiiov kot tov ZvpuPfovAiiov oyeTikd [e TOVG €TNGLOVG KOl EVOTOUNUEVOLG
AOYOPLOGHOVG ETOLPELDOV OPIGUEVOV HOope®V kot tng odnyiag 2007/63/EK tov Evpomaikol
KowoBoviiov kot tov Zvpfoviiov yio v araitnon yia ™ ovvrtaén éxbeong amd ave&dpnro
EUTELPOYVAUOVO GE TEPITTMOT GLYYMVELGTG 1] SLACTACTG AVOVIL®OV ETALPELDVY.

Téhog, otnv EALGSa, 0o Nopoc mepl avovipwv etatpetdv (N.2190/1920, og toyvel tpomonombeic
and TOVG TaPATdvV® VOROLS) mepAapuPdvel Tovg Pacikovg kavdves dakvPéEpvnong kat Aettovpyiog
TOVG.

6.1 Apyéc etapknig drokvpépvnong

H Etapeia ocoppopeodpevn pe 10 vprotapevo vopobetikd mioiclo mepl etaiptkng dtakvPEpvnong
Kol €0koTeEpO pHe TG emtayéc tov Nopov 3873/2010, éyxer Oeomicer ko axoAiovBel Kodika
Etaipwnc AwakvBépvnong, o omoiog eivar avaptnuévog oty 1otocedida ¢ Etapeiog
www.marfininvestmentgroup.com.

6.2 Ipaktikég grorpiki)s otokvfépvnong mov gpappoler n Etopeia wépav Tov npoPfréyemv
TOV VOOV

To A.X. g Etapeiag anaptiletor katd migioynoeio and un eKTeAecTiKd LEAN. ZUYKEKPIUEVO, KATA
v 31/12/2014, oand ta dexkatpio (13) pérn tov A.X. ta déka (10) elyov v 1016TTA TOL Un
EKTEAESTIKOV HEALOVG. EE avtdv, ta téooepa (4) NTav aveEApTnTo Un EKTEAECTIKE PEAN.

Emumdéov, n Emirponn EAEéyyxov armaptileto and tpia (3) un eKktelesTiKd HEAN, €K TOV OTTOI®V TO OVO
(2) Ntav aveéapnra.

H Onteia tov Atotkntikod XvpfovAiiov cHpewve pe 1o dpbpo 19 map. 2 tov Koataotatikod tng
Etoipeiog mpofArémetorl katapynv meviaetns, oAld oe kabe mepintoon, 10 Atowntikd ZvpfovAto
wpotifetal va mepilapPdver oyetikd 0épo otmv nuepnota ddtaén evikng Zvvérevong mov Oa
ovyKaieital kaBe popd apEcm®C PLETE TN CLUTANPWOGT TPLETING.

6.3 Ileprypa@r] TOV GLGTINNATOG EGOTEPLKOV EAEYYOV KOl dLOYEiPLONS KIVOUVOV 68 oyion ne T
oVVTOaSN TOV (PNILETOOIKOVOUIKAV KATAGTAGEMY

Miaioclo e6mTEPIKOV EAEYYOV

H efacpdiion amotelecpuotikng €Talpikng dakvBépvnong Bewpeitor wWdaitepa oNUOVIIKOG GTOYOG
vioo v Etaipeioa. To cOomuo ecomtepikod eAéyyov aloroyeitonr ce dwapkn Pdaon pe okomd va
emPeParwbel n dSaTpnom VOGS AGPALOVG KAl ATOTEAECLATIKOD TEPIPAAAOVTOG EAEYYOV.

H Emutponny EAéyyov emiappavetal OAov tov cofapov Bepdtov eAéyyov mov gyeipovtol T0GO anod
™ Aloiknomn 660 Kol 0o TOVE E0MTEPIKOVG KAl EEMTEPIKOVE EAEYKTEC KOL EVNUEPDVEL GYETIKA TO
AZ. T 6heg TIc SaMOTOUEVEG AOLVAUIEG TOV GLOTNHATOC ECMTEPLKOV eAéyyov, M Emitpomn
EAéyyov pepiuvéa dote n Aoiknon va Adfet ta anapaitnta dtopbotikd pétpa.
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Eocotepikéc 'Eleyyog

H Ynanpeocia Ecotepikod EAéyyov amoterei aveldptntn vanpectlokn HOVAdO KOl TO GTEAEYM NG
opifovtar and 10 A.X. ¢ Etapeiac. H Ynnpeoia Ecwtepikod EAéyyov Aettovpyel cvppova pe
ypoamtd Kavoviopd Asttovpylag kot avapépetotl 6to A.X. néow g Emrponng EAéyyov, n omola givon
appddia yio tny eronteio TG Aettovpylog Tov Kat tnv aEloAdynon Tov.

Ykomdg e Ymmpeoiog eival o €Aeyyog ™G EMAPKELNG KOl ATOTEAEGUATIKOTNTAS TOV VOLOTAUEVOD
OULOTNHATOG e0MTEPKOD eAéyxov NG Etapelac. Kdabe dSwayepiotikny ypnom, m  Yanpeoia
Ecotepikov EAEyyov vmofaier otnv Emitponn EAéyyov, mpoc €ykpiom, 1o Etnoio Ilpdypappa
EAéyyov. H xatdption 1oL TPOYPAUUOTOC YivETOL KOTOMLY cvvepyocsiog pe ™ Atoiknom ng
Etaupeiog kat agov mponynbet extipnon tov mbovov kivddvev (risk assessment) kot ta&wvopnon
aVTOV pE BAon TNV KPIGILOTNTO TOVC.

Appodidtnreg kat evboveg g Yanpeoiog Ecotepikod EAEyyov eivarl evdeiktikd ot akdrlovbeg:

e  Katdption g noitikng tng Etaipeiog oe Bépata ecmtepikod eréyyov.

o JIpoypappatiopdc Kot EKTEAEGT TOV ETNGLOV GYeOI0V ECMTEPIKOV EAEYYOV.

e 'Eleyyog tng tpnong tov dtadikactov Asttovpyiag g Etapeioc.

e 'Eleyyoc Tpnong tev €TopiKOV KOVOVICL®OV KAONOS Kol TNG CLUUOPP®ONG HE TOVS VOLOVG,
TOVG PLOUCTIKOVG KAVOVES KOl 0pYEC, KAl TIG PEATIOTEG TPOAKTIKEG TNG AYOPAG.

e 'Eleyyog T®V 0OIKOVOULIKOV GUVOALAYDOV KOl THPNONS SLUPAGEDV.

e A&wordynomn tov Pabpold £papUOYNG KOl OTOTEAECUATIKOTNTOS TOV O1001KACIOV TOL £Y0VV
Beomiotel Yo T dwayeipion Kvdvvev ¢ Etatpeiog.

e E&étoom 1OV TEPMTOGE®V GLYKPOVGEMYV GUUEEPOVTIOV KATA TG cuvariayég g Etapeiog pe
oVVOEDEUEVA LUE QTN TPOCOTO KOL VTOPOAN GYETIKAOV avapPopdV 6To A.X.

o XUOvtaén ekBécemV Kol KOWVOTMOINGN TOV OTOTEAEGUATOV TOV EAEYYOV oTn Aloiknomn Kot Tnv
Emutponn EAéyyov.

e [lopaxorovOnomn tng vAomoinong 610pHOTIKOV AAAAYDV.

H Ynmnpeoia Ecwotepikod EAEyyov evnuepovel eyypdowg tv Emtponyy EAEyyov yia to €pyo tng,

pEC® avapopmV mov Kotaptilel oe Tpiunviaio tovidytotov Bdon 1 orotednmote Kpibel amapaitnro.

H Ymnpeoia Ecwtepikod EAéyyov g Etaipeiog Ppioketal 6€ TOKTIKY EMKOVOVIO HE TOVG
eEMTEPIKOVG EAEYKTEC KOl TIG GVTIOTOLXEG LANPEGIEC TOV BVYATPIKOV ETOLPELOV TPOKELUEVOL VO
vapyel dueon evnuépwon g Emrponng EAEyyov enl onpaviikodv Bepdtov to onoio dmtovtot TG
Aettovpyiog TV gtopeldv tov Opilov.

OpyavoTtikiy Aopf — EEovorodotiosig

H opyavotikn doun tg Etapeiog amotvndvetal oe cvykekpipévo Opyavdypappa, to onoio gival
evoopatopévo otov Ecotepikd Kavoviopod Aesitovpyiag tng Etapeiog. Ztov Ecotepiko Kavoviopd
Agttovpylog avaeépovtotl ot poAOL Kol TO GVTIKEIRLEVA dPAGTNPLOTNTAC TOV EMUEPOVS VTN PECLOKDV
povadswv g Etaipeiac.

To A.X. €xel eKYOPNOEL GVYKEKPIUEVESG APUOOIOTNTES KAl EE0VCLO00TNHOELG TPOG GTEAEYT KOL OPYOVAL
Aloiknong, pHe emapkn EAEYYO TOV OpACTNPLOTHTOV TOVC ®0Te vo Kabiotatar dvvary n
amotelecpotikn Aettovpyia tng Etaipeiag.

IAinpogoproxa Xvetipata

H Etapeia €xer avantoéer IIAnpoeoplakd Xvotiuoata ta omoio vwootnpilovv T AOYLGTIKY
amOTOHTMOON KAl TN YPNUATOOTKOVOULKY] TANPOPOPN O LUE OTOTEAECUATIKO TPOTO.
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To dedopéva Kol ol TANPOPOPIEG TPOCTATEVOVTIAL HE TNV EPAPUOYN KATAAANA®V SladIKACIOV
npootaciac dgdouévoyv, emavoa@opdc kol @OAAENG  avIYpAQ®V  aoQOAELNG, TPOOTUGIOC
NAEKTPOVIKOD  Tayvdpougiov Kol wPOINYNG kakoPBoviwv evepyeldv, Odtaceorilovtag tnv
aKepPOULOTNTO KOl TNV OpOoAn dtaxeipion Tovc.

H mopeia tov owovopkdv peyebodv tov Buyatplk®v €Ttolpel®v oc oyéon He To avtioTolyo
npoimoAoylouéva, Tapakorovbeital oe unviaio faon, Tapéyovtag T dvvatdtnta a&loAdynong Tov
EMOO0EMV KOL TOV ATOKACE®V.

Awayeipron Kwvodvov

H Etoipeio a&oroyei o etiota faon tovg Kivdhvovg Tovg omoiovg dvvotal va avtipetoniost (risk
assessment), avédioyo pe v mpoéievom (gvooyevelg — eEmyeveic) kot to €idog (oTparnyikoti,
YPNUOTOOIKOVOUIKOL, Agttovpyikol kivdvvor, kivdvvolr mov oyetifovtolr HE TNV  KOVOVIGTIKNY
ocouuopemon — compliance, kot Tnv ypnuotootkovoulkn ninpoedpnon — financial reporting). H
extipnon tov Kwddveov yivetar toco oe emimedo Etaipeiog 6060 kol oe emimedo Opilov, kot
nepthapfaver agoddynon g mbavotntag va ocvpPel o kivovvog kabdg katr aSloAdynon g
enintowong mov umopel va €xet o kéBe kivovvoc.

H Etopela £€xer dnpovpynocel tovg KATAAANAOLG UNYOVICHOUG Yo TOV EAEyy0 Kol TNV
mopakKolovOnon ¢ katdotaong kot NG aglog TV enevdHoEMV-TEPLOVCLAK®OY TNG CGTOYEl®V,
TpoKeENEVOL va alohoynNoel Kol vo dlayeIPLoTEl TOVG KIVOVVOVG GYETIKA LE TN ovvVTaEn TOV
OlKOVOUK®OV KOTAGTACEDV.

Y10 mAoiclo avtd, akolovBodvTal GLYKEKPIUEVEC Ol00IKAGIEG G Ul GEPA AOYIOTIKOV KOl
YPMNUATOOIKOVOUIKDV €PyacldV OTwg €ival o éAeyyog amopeimong tng afiag TV oTOlYEl®V TOV
EVEPYNTIKOD , Ol CUUP®OVIES TPATESIKDY KOl TOUEIOKDOV AOYOPLOUCU®YV, Ol GUUPOVIES ATAITNCEDV —
VIOYPEDCEMV KTA.

Emumdéov, o Opihog ypnotpomotel d1d@opa ypnUATOOIKOVOUIKA péoa 1 epapuolel e&edikevpéveg
OTPOTNYIKEG, TPOKEWEVOL Vo Teplopicel v £€kOecn TOL ©€ TWOPAYOVIEG YPTUOTOOIKOVOUIKOV
KIvOOVOV GTOLG 0Toiovg ekTifeTal, Ommg o1 Kivovuvol ¥pnUatoddTNonNG Kol EXLTOKIOV, Ayopdc, TILOV
KOVGIL®V, PEVGTOTNTAG KOl GUVOAALYLATIKOG.

6.4 Ta winpogoprakd ctorycia Tov GpOpov 430 map.3 mep. 6 Tov K.v. 2190/1920, 6mE®g
npoctéOnKe pe to apOpo 2 wap. 2 Tov N. 3873/2010.

To ntAnpogoplakd crotyeio mov npofArémovtal and 1o apbpo 430 mwap.3 mep. & tov k.v. 2190/1920,
omwg mpootédnke pe 10 Apbpo 2 map. 2 tov N. 3873/2010, ovumepirapfdvoviar otnv
emenynuotikn ékbeon tov Atotkntikov Xvppoviiov, n omoia kataptiletar cOpuewva pe to dpbpo 4
mop. 7 kot 8 Tov N. 3556/2007 kot evoopatdvetotl otnv ékbeon tov Atowkntikod Zvppfoviiov.

6.5 Tpomog rertovpyiag 'evikng Xovérhevong & SIKOIOPNATA LETOY OV

H T'evikn Xvvélevon amoterel To avatato o0pyavo e Etaipeiag, To omoio cvykalieitatl and to A.X.
Kot dtkawovtol va Acappaver amoedoelg vy kdbe vmobeon mov apopd v Etapeia. Ov vopipeg
amoQAaoElg TG 0ECHEVOVV KOl TOVG HETOYOVG TOV ATOVGLALOVV 1} SLOP®VOVV.

H TI'evikn Zvvédevon eival apuddia va anopoaciletl yia 0€pata 6nmc:

o) IMoapdtaocn tg oudpkelag, cvyymdvevon, mAnv g katd to apbpo 78 tov K.N.2190/1920
amoppdPnong, N 6taAvon g Etapeiog, petatponn, didonoon, avaPioon.

B) Tpomomoinom TOL KATAGTATIKOV, EKTOC ANO TI MEPITMOGELS TOL €dapiov B’ g mapaypdeov 2
oV dpBpov 34 tov K.N. 2190/1920.
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v) AvEnomn M Lel®OT TOV PETOYIKOV KEPUAOIOV, EKTOG OO TIG TEPIMTMGELS TNG TTap. 2 Tov apbHpov 5
TOV KATACTOTIKOD Kol TNG mapaypdeov 14 tov apbpov 13 tov K.N. 2190/1920.

0) Exhoyn peiodv tov Atowkntikod XZvpufovAiov, €KTOC amd TIC TEPMTMGELS TOL ApBpov 22 ToL
KOTOGTOTIKOV.

€) Exhoyn eleyktmv.
o61) Exloyn exxabapiotdv.
©) 'Eykpion 1oV €T1NG1OV AOYOUPLOGLOV (ETHOLOV 0IKOVOUIKOV KOTACTACEDV).

n) AwdBeon kaboapdv KepdDV, EKTOC amd Vv mepintwon tov €dapiov 6T’ NG TOPAYPAPOL 2 TOL
apBpov 34 tov K.N. 2190/1920, kot

0) Kabe dAro Bépa mpoPrémetal amd 10 VOUO N TO KATAGTATLKO.

H TI'evikn Zuvérevon cvykaAgital and 1o A.Z. Kol GLVEPYETOL VITOYPEMTIKA 6TV £0pa tng Etapeiog
N oIV mePLpEpela AAAOL dNUOL €vTOG TOL VOUOL TNG £€dpag 1 AAAOL dNpHov OGpopov NG €dpag,
TOVAGYIOTOV pio @opd KaBe etarpikn ypnon kar evidg €51 (6) 1o moAd punvev amd T AEN g
xPNONG 0VTAG.

H Tevikn Zvvéhevon Umopel vor GLVEPYETAL KOL GTNV TEPLPEPELN TOV ONpov, éTov Ppiloketal | £6pa
tov Xpnuatiotnpiov AOnvaov.

To A.XZ. dwucpariler 611 n mpoetolpacia kot 1 deEaywyn ™¢ I'evikng ZuvELevong TOV HETOYMV
OLEVKOAVVOLV TNV OMOTEAEGUOTIKT GGKN O TOV SIKAIOUATOV TOV HETOY®V, Ol omoiol Ba mpémel va
elvar mAnpwg evnuepopévotl ya 6ia to Bépata mov oyetiCovtal pe ™ cvppetoyn tovg otn I'evikn
Yuvélevon, coumepthapfavopévov tov Bepdtov nuepnotlag d1atagng, Kol ToV SIKAIOUATOV TOVG
kotd ™ [evikn Xvvérevon.

O IIpoéedpog tov A.X. g Etaipeiog 1 katd mepintoon o Aviimpoedpog tov A.X., o Atgvbovev
YopPovrog 1 o I'evikdg AtevBuving, ot [Ipdedpot tov Emtpondv tov A.X., kabdg kat o YrebvOvvog
Ecwtepikov EAéyyov kot o taktikdg eheyktng mapiotaviar oty evikn Zvvédgvon tov petdyov,
TPOKEIUEVOL VO TOPEYOVV TANPOPOPN O Kol EVNUEP®OT €ml Bepdtov ™G appodidTNTAg TOVG, TOV
tiBevtal mpog cvintnomn, Kot eni epOTNCEMV 1 dlevKpvicemV Tov {NTovV o1 HEToyoL.

Katéd tic ovvedpidoeic g levikng XZvvérevong, mpoedpevel mpocwpwvd o Ilpdedpog Tov
ArotknTikov Xvpfoviiov 1 0tov avTdg KOAOETAL 0 AVTITPOEdPOS 1| OTOV KAl 0VTOG K®AVETAL, O
npecPuTEPOC TOV TapOVTOV cvpPoviwv. Xpén pappatéa ektehel mpocwpivd avtdg mov opiletat
ano6 tov [lpdedpo.

H ovyxAnon, ocvykpotnon kat Aettovpyia g evikng Xvovérevong Aapfavouy ydpo cOUEOVO LE TIG
dratagelg g keipevng vopobesiog (10img ta dpbpa 25-35 tov k.v. 2190/1920, g exdotote 1oyHOLV)
Kot TIG TPoPAEWYELS TOV KataoTatikoV TG Etaipeiog.

Ka0e petoyn mapéyet 0o ta dikaidpoto Tov tpofAiénet o vopog kot 1o Kataostatikd g, katd ta
ewKodTEPA avapepoueva oty emeénynuatiky ékbeon tov Atowntikov XvufovAiov, mn omoia
kotoptifetor coppove pe 1o dpbpo 4 map. 7 kot 8 tov N. 3556/2007 Kol eVOOUATOVETAL GTNV
¢xkBeamn tov AloKnTiKov XZvpfovAiiov.

Ta dikatdpato petoyneiog Tov LETOYOV aokovvtol wg opilet to apBpo 39 tov x.v. 2190/1920, wg
woyveL. Zoppova pe to apbpo 27 map. 2B (a) (aa) Tov k.v. 2190/1920, og tpoctébnke pe to apbpo 3
tov N. 3884/2010, otnv mpdéokinon g [evikng Zvvérevong tov petdoyov g Etapeiog,
ocvumeplAappavovtol peta&d AGAAOV Kol TANPOPOPIEC TOVALYIOTOV Y10 TO OIKALDOUATO TOV UETOYWOV
TOV Tapaypdeev 2, 2a, 4 kot 5 tov apbpov 39, avapépoviag To XPoviKO dAcTNUE HEGO GTO OTOl0
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umopel va aoknfei kabe dikaiopa, otig aviictolyeg npobecuieg mov opilovial 6Tig TAPAYPAPOVS
Tov apOpov 39, M EVOAAOKTIKA, TNV KOATOANKTIKY mMuepounvia péypt tmv omoio umopodv To
dkoldpoto avtd vo aocknBodv, VO ToV Opo OTL AETTOUEPESTEPEC TANPOPOPIEC GYETIKA LLE TO EV
AOYOD SKOOUATO KOl TOVG Opovg Goknong tovg Oa eivar dwbéoipeg pe pnm mopomounn Tng
TpOGKANoNG otn devbuvon (domain name) ¢ 1otooeAridag ¢ Etapeiag.

6.6 AoknTiKG Xvppfovito & aria ArayeiproTikd kKot ETontika 6pyoava
A. A10KNTIKG Zvpfoviro

To Atowntiko XZoppovAto droikel kot exkntpoownel tnv Etaipeio kot eivat appddto v' anogaciletl yia
kaBe {mpa mov agopd otn Atoiknon g Etaipeiog, otnv emdimén tov £toipikod 6KOTOV Kol 611
dwayeipion tng meprovoiag g, pe e&aipeon ekelva TOv COUEMOVO LE TOV VOUO N TO KOTAGTATIKO
OVKOVV GTNV OTOKAEICTIKY] 0ppodtotnta ¢ I'evikng Xvvéievonc.

>oppova pe to Kataotatiko, n Etapeia dtotkeitat and Atotkntikd Zvpfovilo, amoteAoOUEVO ATTO
evvéa (9) kat’ eldyloto €mc dekamévte (15) péin.

To Awwntikd ZvopfodAilo apécwg PeTd v €KAOYN TOV CLVEPYETOL KOl GLYKPOTEITOL GE COMA,
ekAéyovtag tov IIpdedpo, £mg dvo Avtimpoédpovg katl tov AtevBivovta 1 AtevBovovteg Zvpfovrovg
KOl EVOEYOUEVMG, EVaV 1] TEPLOTOTEPOVS AvanAnpmtég AtevBvvovieg Zvupfoviovg.

Katd v 31/12/2014, 10 Atoikntikd XoppovAito armoteieito and dexkatpia (13) péln, ex tov omoinv
tpia (3) elyav extedeotikéc 1010t TEC Kot 0€ka (10) eiyav un exteleotikég W10t TES. Té€ooepa (4) ex
TOV N EKTEAECTIKOV peA®V giyav opiobel wg aveEaptnra. Kotd v 31/12/2014, ta péin tov
AtoiknTikov Zvppoviiov frav ta KATtmOL:

Avdpéag Byevomoviog — [Ipdedpog A.X., un ekterlectikd pEAOC,
Eppavound Eavldkng — Avtimpoedpog A.Z., un eKTELECTIKO HEAOG
Iskandar Safa — Avtupoedpog A.X., un ekTeAecTIKO HEAOG

EvBdpiog Mmovdovtog — A/vaov ZOpPovAiog, ekTeAecTiKO HEAOG
lodvvng Aptivog — Avarinpotg A/vov ZOUPovAog, EKTEAEGTIKO HEAOG
[Mavayiowtng ®povBaroag — Avaninpotig A/vov ZOpUPoviog, EKTEAESTIKO HEAOG
Ayyehikn @pdykov — un eKTEAESTIKO PEAOG

Dotiog Kapatlévng — un exterectikd pérog

Joseph Iskander — un extelectikd pérog

10 I'edpyroc Aaccaddg — ave&aptnto, Un eKTELEGTIKO HEAOG

11. Mépkog ®6pog — aveEaptnTo, un eKTEAESTIKO HEAOG

12. Avactaoiog Kumplavidng — aveEdptnto, un ektelectikd néhog

13. A éEavdpog Edimidng — aveEaptnto, un ekteAecTikd HEAOC.

CoOoNokwWNE

To Atoumrtikd Zvpfoviio anoteAgitor onfpepa and dmdeka (12) péln, ek Tov onoimv dvo (2) £xovv
eKTEAEOTIKEC 1010TNTEC Kot déka (10) €xovv un extedeotikég 1010TTEC. Tpila (3) ek TtV un
EKTEAECTIKOV HeA®V €xovv oplofel og avegdptnta. H tpéyovca ovvBeon tov AloiknTikov
Yvppoviriov eivar n e&ng:

Avdpéag Byevomovhoc — [Ipoedpoc A.X., un EKTEAEGTIKO HEAOG,

Eppavounh EavBdkng — Avtimpdedpog A.X., un eKTEAECTIKO HELOG

Iskandar Safa — Avtutpoedpog A.X., un ekteAesTIKO PHEAOG

EvBopioc MmovAiovtog — A/vov ZOuPovriog, eKTEAEGTIKO LEAOG

[Mavayidtng ®povBarog — Avaninpowg A/vov ZOpBovAiog, eKTEAEGTIKO HEAOG
Ayyelukn Opaykov — pn eKTELECTIKO HEAOG

Odtioc Kapatlévng — un ekTeAESTIKO HLELOG

NookwihE
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8. Joseph Iskander — un ektelectikd péhog

9. Avaoctdotlog Kumplavidng — un ektehestikd péhog
10.Tedpyrog Aaccaddg — aveEaptnTo, Un eKTEAESTIKO UENOG
11. Mépxog ®6pog — aveEAPTNTO, N EKTEAECTIKO HEAOG

12. A éEavdpog Edimidng — aveEdptnro, un extedeotikd uéiog.

I'poppoatéac Tov Atotkntikov XvoppovAiov éxet opiofel pe andeacn Tov AlolknTtikov ZvpUfovAiov o
K. Dotiog Kaparlévne.

Yoppova pe to Kataotatiko, to péAn tov A.X. ekAéyovtatl and 11 I'eviky] ZuvEAELOT TOV UETOY WOV
vio mévte (5) én. H Onteia tov peddv tov Atowntikod Xvpupoviiov apyiler tnv emodpevn pépa and
v exkAoyn tov and 1 Fevikn Zvvékevon, Anyel v avtictolyyn nuépa tov £€tovg ANEemc NG
Onteiag Tovg Kot maparteivetal avtopata, péxpt v Taktikn [evikn Zvvédevon petd ™ ANEN g
Onteiag Tovg, ywpic va pmopeil va vrepPel v e&aetio. Ta péAn tov Atoikntikod Zvpfoviiov givor
nhvtote emovekAEELo 1 emavadiopilopevo kot gievBepa avakAntd. MéEAn Tov  Al0KNTIKOV
2oppoviiov propel va dtoptoBovv Kat pun pétoyot.

To Atowntikd XZvpupfodilo Bploketar oe amoptio Kol cvvedpldlst Eykvpo OTaV TOPEVPIOKETAL 1
AVTITPOCMOTEVOVTIOL G° OoVTO TO Woo mALov evog TV ZLHPoVvAmV, moté Opmg o apbpdg Tov
Yoppodrov mov givol TOPOVIEC AVTOTPOCHOTTMS Umopel va givar pikpoTeEpog TV Tpldv (3). I'a tov
VTOAOYIGUO TOV aplOUov amaptiog, TUPUAEITETAL TVYOV TPOKVTTOV KAAGLLA.

XOpPovrog mov koAveTal pnopet va aviimpocwnevhel povov and diro Xoppfoviro. Kabe soppoviog
umopel va avtimpoownevel poévov €vav amdvia XOpPovro. Xnv mepintmon avt €xet dvo (2)

yfeovg.

Ot amopdoelg Tov Atotkntikov Zvppfoviiov Aapfdavovial pe andAvtn mAgoyneic tov Zvppodimv
OV €lvol TapOVTEG KOl EKEIVOV TOV AVTITPOCHOTEVOVTAL Le eEaipeon TIG TEPIMTOCELS TOV GpOBpov 5
mop. 2 ToL TaPHVTOG KATAGTATIKOV. L€ TEPIMTMON 1GOYNPLOG VIEPLGYVEL 1| YN POG TOV TPOEGPOV TOV
ArotknTtikov Xvpfoviiov.

INo 11 ovintoelg kot omoPacel; tov AloKNTIKOV XVUBOVLAIOL, TNPOVVTOL TPUKTIKE TOL
Kotoywpovvtal o€ €101k6 PifAio Kot vroypdeovtal and Tovg ZVUPoVAOVS TOV TAPESTNCAV KOTA TV
ovvedpiacrn. ZOpPoviog mov daeovel umopel vo {NTAGEL TNV KATAXDOPNOT TNG YVOUNG TOVL, GE
TEPIANYN 0TO GYETIKO TPAKTIKOS.

Emutpénetal, tnpovpévov tov oyetikdv datdéemv, vo ovvedplalet 1o Atokntikd ZvpPovAto pe
TNAEdIGoKEYN. ZTNV TMEPITTOON QLT 1 TPOCKANGN TWPOG Ta WEAN TOL AL01KNTIKOV ZLUPovAiov
nepthapufavet T1g avayKaieg TANPOQOPIES Y0 T GUUUETOYN AVLTOV 6T GLVESPIAGT).

To Awokntikd Xvpfodiio, unopel AMOKAEIGTIKA Kol LOVO €YYPAO®G Vo avabEéTel TV AGKN oM OA®V
TV €£0VGIOV KOl ApUOSOTATOV TOV (EKTOG OO OVTEC TOV ATAITOVV GLUAAOYIKT EVEPYELR) KOODG Kot
™mv eknpocdnnon ¢ Etapelog oe éva 1 mepiocdtepa mpoécoma, UEAN TOL 1 Oyl, kKabBopilovtog
oVYYXPOV®OG Kol TNV €KTOooTm avthg TG avabeong. Emiong, 1o Awowkntikd ZvpPovAito ddvatar va
avabETel TOV 0TEPIKO EAeyy0 GE €va 1| TEPLOGOTEPO TPOGOTO, UEAT TOV 1] [U1], TNPOVUEVOV TOV
datagemv g oyvovoag vopobesiog. Ta avotépw TpdcoTa LTOPOVV V. avaBETOVY TEPALTEP® TNV
doknon Tev €£0VCLOV TOL TOVG avotédnkav 1 pépovg ToVT®V o€ GAAA UEAN TOL ALOIKNTIKOV
Yvppoviriov, vraiinrovg tng Etaipeiag i tpitovg, pe v npodmddeon 611 ToVTO TPOPAETETAL OTN
OYETIKN amo@acn Tov AtoiknTikod ZvpPoviiov. Ildvrowg ot appoddTec TOL  ALOIKNTIKOV
Yvppoviriov gival pe v emporatn tov apbpwv 10 kat 230 tov K.N. 2190/1920 6mtwg 1oyvEL.

Mo v aroteleopatikdtepn enonteio TV Agltovpyldv kot dtoiknon g Etapeioc, n [.E. kot 10
AZ. €Yovv GLOTNCEL EMTPOMEG, Ol Omoieg amotelovvtol omd HEAN Tov AX. M KAl Tpitovg, Ot
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apULOOIOTNTEG KOl O TPOTOG Agitovpylag Twv omoimv pvOuiloviar and tov Ecwtepucd Kavoviopd
Agttovpyiog kot tov Kodika Etaipikng AwakvBépvnong g Etapeiog kot mapatibevtol cuvomtikd
KOTOTEPM:

B. Extelestikn Emrponn (Executive Committee)

O poérog ¢ Exteheostikng Emtponng cuvictatal otn dtapkn enonteio OAOV TV AELTOVPYLOV TNG
Etapeiac kot tov Opirov, otov kabopiopd tov otdywv, Pdoet tov omoimv Ba cLVIAGGOVTAL OL
npobmoroyiopol Tewv gtaipeldv tov Opidov yio v enitevén Tov oTpATNYIKOD GYESACHOV, KOl GTNV
TopaKoAoVONoN TNC TOoPEiNG TV OIKOVOUK®OV HEYEODV Kol ATOTEAEGUATOV.

H Emitponn amoteAeitar and téocepa £0G entd UEAN, To omoio opilovtor amd to Al0lKNTIKO
YvpPovro. O IIpdedpoc g Emrponng exhéyetar and to néAn e Emtponng 1 vwodeikvietar and
0 AX.

H Emuponn ovvedpidler tovAdylotov pioa @opd kdébe dipunvo. H emdoyn tov ypdvov TOV
ovvedpldoenv ennpedletol and TOPAYOVTES, OTWG 1 TEPLOSIKOTNTA TOV gpyact®dv ¢ Etapeiag, ot
nuepounvieg cVYKAnong tov Atotkntikov Zvpfoviiov kot £ktaxkta OEpato Tov TPOKHTTOLY KATA TN
Aettovpyia.

H mopovca ovvBeon tg Emtponng eivon n e€nc:

1. Evbdurog Mrmoviovtac, [Ipdedpog
2. Ilavayuwng @povPdarag, Mérog
3. Christophe Vivien, Mé\oc

4. Kvpidkog Mdayeipag, Mélog

I'. Emurpon EAéyyov (Audit Committee)

H Emutpony EAéyyov eivar emitpony] tov Atotkntikod ZvpPovAiiov Kol GLYKpOTEITAL PE GKOTO TNV
vrofondnon Tov Y TNV EKTANPW®CN TNG EMOMTIKNG TOL €vOVVNG doov agopd TN dradikacio
OIKOVOULKNG TANPOPOPNONG KOl eEVNUEP®ONGS, TN ovupdpemon ¢ Etaipeioag pe 1o vopkd xat
KOvVovioTikd TAaiclo Agltovpying, Tn AETOVPYio TOL GLOTHUOTOC ECMTEPIKOL EAEYYOVL Kol TNV
doknon emonteiag emi TG EAEYKTIKNG AElTOVpYyiog Kol TNG aveEapTnoiog TOV VOULL®OV EAEYKTOV.

H Emupom EAéyyxov emiPAémer tov €100 TOKTIKO £AgyY0, TNV e&ounviaio. eMOKOTNGN KAODG
emiong Kol TNV €AEYKTIKN gpyacio mov oe&ayetar and tnv vanpecio Ecotepikov EAEyyov 1ng
Etapeiac. Emmiéov, mopakorovBel v amoTeAeopoTIK) AEITOVPYIO TOV GUGTHHOTOSG OLOYEIPLONG
KwdOvov. Télog, elvar appddia yio ) SapOPE®ON GVGTACNS TPOS TO A.X. TPOKEWEVOL OVTO V.
dapopedcel Tpotacn mpog tn [evikr Zvuvérevon yia Tov 0ploprd TOL VOULLOL EAEYKTN.

Ta péln g Emtponng EAEyyov dopilovtat and tn ['evikn Xvvérevon tov petdyov g Etaipeiog
KOTOTV OYETIKNG mpodtaong tov A.X., ovueova pe to N.3693/2008. H Emitponr EAéyyov
anaptiletol and VO TOVAGYIOTOV UN EKTEAECTIKA WEAN KOl Eva aveEAPTNTO UN EKTEAECTIKO UEAOC,
To omoio €xel eumelpio Kol yvoOON YPNUOTOOIKOVOUIK®OV N/Kol AoyloTik®v Bepdtov. Ot anogdoetg
¢ Emtponng Aappavovrar pe migtoynoia 2/3.

H Emitpony cvvedpralel TovAdyiotov kabe tpelg pveg 1 onotednmote kpibei anapaitnto.
H mapovca chvOeon g Emrponnc eivar n e€nc:

1. EppovounA Zav0dkng - un ekteAecTiKd HEAOG
2. Avootdolog Kvmaplavidng — un ektelectikd péEAOG
3. Médpkoc ®6pog - aveEapTNnTO, U1 EKTEAEGTIKO LELOC.
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A. Emrponi Aporpov kot Mposiqyeov (Nomination & Remuneration Committee)

Kvprog oxondg g Emttponng eivarl n vrofondnon tov Atotkntikod Zvupfoviiov otnv 4oknon tov
KaONKOVT®V TOV, TOL 0POpPOVV BENATA GTEAEYMONG, AUOLBDOV KOl KIVATPOV.

O porog ng eivar e1oMyNTIKOG TPOg TO AloknTiKO ZVHPoVvAL0 Kot cuvicToTal :

o  XTNV eKTIUNoN TOV aVOyKOV GYETIKA LE TNV TOLOTIKY KOl TOGOTIKN cUvOeon Tov AlOIKNTIKOD
YoppovAiov kot teov Emitpomdv, oOpeove pe tm dadikacio €TIAOYNG TOL  OVAQEPETOL
KOTOTEP.

e Xtov koBopioud xpirtnpiov yia v emioyn véwv peAdV Tov AtowknTikov Zvpfoviiov 1
avAOTEPOV dLEVOVVTIKAOV GTEAEYDV.

e XtV Katdption oxediov d1adoyng katdotaong yio to HEAN TOv Al0knTiKoU Zvppfoviiov Kot
tov Emutpondv, tov Atevbdvovrog ZvpPoviov, tov I'evikod Atevbuvin kol ToV avOTEP®V
31EVOVVTIKOV GTEAEYDV.

e X1 vnoPoin mpog to A.X. g1oMyNoE®V, TEPL TOMTIKNG Yo BERATO TPOCANYEWV, ALOPOV Kat
KIWWATPOV.

H Emtponn anotereitor and tpia (3) néEAN Ta omoia ekAéyovtal HETAED TOV U1 EKTEAECTIKMOV UEADV

0V A101kNTIKOV Zvpfoviiov, and ™ [evikn Zvvérevon tov Metdymv.

O IIpdedpog ™ Emrponnc exkiéyetal and ta péAn g Emitponng 1 vrodeikvoetatl and tn [evikn
2UVELELOT TOV UETOYOV.

H Emutpont cuvedpralet tovddyiotov pia @opd to ypdvo.
H mapovca chvOeon g Emrponnc eivar n e€n¢:

1. Eppovouni Zav0dkng - un ektelecTikd HEAOG
2. Avootdolog Kvmplavidng — un ektelestikd péhog
3. Madpkog ®opog - aveEdptnTo, UN EKTEAECTIKO HELOG.

Noppor Edeyktéc
Etaipeio Edeyktdv: GRANT THORNTON A.E. (AM ZOEA 127)
. . EAnida Agwvidov AM XOEA: 19801
Taktikoi EAeyktéc: ! .
Auntpa Hoyovn AM XOEA: 30821

7. TAHPO®OPIEX I'lA OEMATA ETAIPIKHX KOINQNIKHX YIIEYOYNOTHTAX

To 2014 n MIG «at o1 Quyatpikéc TG cvvé IGAY va vAOTO0VY Tpoypaupate Etaipiknc Kowvovikng
EvBbvng, pe oxomd va evioyboovv TOVG SEGUOVG TOL £YOVV UE TNV KOW®Vio TOv EMIAEYEL
KaOnuepwvé to mpoidvia kol vanpecieg g emPpofevovrog v molotnTa. Idwaitepn onpoacio
d00nke otV KAALYTN KOWOVIKOV OVOYKOV ovOpOTOV Kol OLKOYEVEI®YV 7OV &YOVV TIEGTIKG
owkovopkd mpoPAnpata emPioong. Emiong d6Onke éueaon otnv dwathipnon mepiBdAiloviog
ovveyolg ekmaidgvong mpokelpnévov va dtatnpnbel to vyniod eninedo AELTOVPYIiOG TOV ETOPELDV.
Ta onuovtikdtepa amd Ta TPOYPAUpHATH ETALPIKNG EVOVVNC TOL VAoOTOMON KAV gival Ta akdAovOa:

7.1 AEATA

H etaipio AEATA yuo 3" ypovid otfpiée pe tv poc@opd npoioviov yaiaktog BAAXAX ) dpdon
g opyavoong «EONIKH AAAHAEITYH», «H «opdid pac ytomder EAAnvikd», mov
mpaypatonoteital 6e ovvepyacio pe 1o Bropunyovikd kot Epumopikd Empeintipio Abnvov, tov
Eumopucd XvAhoyo Mveddag kot to cvAroyo Evoon EAAnvidov yio v Owkoyévelo & kot
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Neodmrta (ENEON) napdptnua Kneioidg — Apopovciov kot €yl G 6TOYO T1 GLAAOYN TPOPIN®V
KOl €10V TPOTNG AVAYKNG Yio. otkoyéveleg EAM VoV mov mANTTOovTaL 0Td TNV olkovoulkn kpion. H
dpdon avth mpaypatomomOnke and tic 24 Maptiov wg Ti¢ 15 Ampikiov 2014 eved makéto e
TPOPIHA, OVOYLKTIKG Kol €N mpdtng avdykng potpactnkav oe 500 oikoyéveleg tov Nopov
ATTIKNG.

Emiong n AEATA ompi&e pe v mpoopopd mpoidviwv yAAOKTOG Kol Yupol 11 Jdopydveon
ekdNAwong tov 200 Apcakeiov Avkeiov pe 6tdX0 TNV OKOVOUIKY gvioyvon cvALdywv O6mme «To
Xapdyero tov [Tadody, «DPAOyay, « MEALovy, «Acteyol ABMvVag», TOV TPOoGPEPOLY 0 KaBEvag Ge
dltopopeTikéc pepidoeg atdpwv Ponbela kot ocvprapdotacn. H ekdnimwon mpaypoatomomdnke tnv
Kvprokp 30 Moptiov 2014 oto ydpo twv oyorelwv pe TNV TPOoGEAELON KOGHOV, HOONTOV Kot
yovénv kKabmc kot 15 mtadiov and 1o Xapodyero tov ITawdod pe 6tdyo va mepdoovv éva EEyvolaoTto
KOl EVYEPLETO KUPLAKATIKO TPOLVO.

H etapioc AEATA péow tov Life ywo aképo pia ypovid vmootipiée to Korokaipvd kot
Yoyayoywd AOAnTIKO Camp tov Opyoaviopod IloAtticpov, AOAntTicpod kot Neolaiog Anpov
AOnvaiov. To Life Pondnoe oe avty v zmpoomdbeia drubétovtog Swpedv ocvvoiikd 5.300
atoputkovg yvpovg Life Mokpdg Atdpkelong mov Tpooeépoviav kKobnuepvd ote Towdld TOv
ovppeteiyov oto Camp.

210 mloiclo NG eTalplkng Kowwvikng gvbovng m etapic AEATA yopnynoe otnv Kowmviky
vanpecio Tov Aqpov On\Pag 360 tepdyia Ppepikdv yordtomv ce okovn AEATA Advance, yia Bpéon
6-12 unvaov.

H Awbbvvon Awocpdariong [Howwmrag g AEATA, 610 mhaiclo g Stopkovs eMUOPP®ONG KoL
eknaidevong tov epyalopuévov, Jdlopydvmce Kol mpoypatomoince to 2014 TG mWOPOKAT®
EKTOLOEVOELS Y10 TO TPOCHONIKO KAl T®V 6 €PYOCTACIWMV.

° Awoyeipion Awatpopikov Kpicemv

o Acoedlela [Ipoidviov

o Muwkpofroroyikoil Kivovvol

. Food Defense

o [Mpoétomo I1SO 14001 — IMepifarrovtikn Atayeipion

o I[Ipoétumo 1SO 18001 — Acpdreia otnv Epyaocia

° Yywewn ot Brounyavia Tpopipwv

o Crisis Training

° Exmaidevon Ztedexmv tov E®ET oe 0épata moapayoyng Ppéokwv T[oAoKTOKOUIKOV

[Ipoidvtov kar HACCP.
Axpoyoviaiog AiBog g @ulocopiag tng AEATA eivar 10 tpimtuyo «moldtnto, GGEAAELN OTN
daTpoen, TANPNG LKAVOTOINGT TOV TPOGOOKIAOV KATAVOAMT®OV Kol TEAATOV». H onpavtikn emtvyio
g AEATA 6pmg éykettal 6to 6Tt VAOTOLEL TN PLAOGOPid OVTH HE TPOTO TANPMOS EVOAPUOVIGUEVO LE
to, 01e0vn mpdTVTTa, KABDG OAEG O1 EPYOCTUCIAKES TNG HOVADEG elval TANPMOC EVOPUOVICUEVES UE TIG
OTOLTNOELS TOV OleBvadv mpotumev droyeipiong tng mototntag (ISO 9001) kot acedAiclag TV
tpogipmv (ISO 22000) kat ™ errocopia TV apy®v g Olkng [Howdnrag.

H AEATA epapuolet, ota epyostdold g, 01Qopo, GUGTANATE dlayEIPIONG TNG TOOTNTAG KO TNG
aGQAAELOG TPOPIL®V, OTMOG:

o Yvotnpa Awayeiptong g Acodretag Tpooipwv (EAOT EN ISO 22000)
o vompa Aroyeipiong g Mowdtntag (EAOT EN ISO 9001)
o Yoommua Yyiewng kot Acediewog Tpoeipmv (Consolidated Standards for Inspection:

Prerequisite and Food Safety Programs tng AlIB International)
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o BRC — Global Standards for Food Safety

o IFS Food — Standard for Auditing Quality and Food Safety of Food Products

o Xoomuo Awayeiptong g Yyeiag kot tng Acedigiac otnv Epyacio (EAOT 1801)

o vompa Hepiparrovtikng Atayeipiong (EAOT 14001)

o General requirements for the competence of testing and calibration laboratories -
Awamiotevon gpyaotnpiov yia to DELTA Microlab (1ISO 17025)

o Yvompa Food Defense

7.2 MIIAPMIIA XTAGHXZ

H Mmndépura X1640ng ovppeteiyxe kot 1o 2014 o6& evioyLTIKA KOl YOPNYIKA OITAHUATO KOW®VIKOV
xopokInpa, vrootnpifovrag erravlpwmikd 1W6pdpata, GLAAOGYOVS Kol GAAOVG TOTMKOVG QOpElg Kot
mv tpancla tpopipwyv. Méow ¢ mpwtofoviiag « MIIOPOYME» mpocépepe to 2014, 880 xihd
Koatoyvypévo Aayovikd kot {opeg og 6 wpopota: XYAAOT'OX TONEQN & KHAEMONQON AMEA
AYTIKHEZ ATIIKHX "H EAIIIAA", KIBQTOX TOY KOXMOY KOPIN®OY, KENTPO
AHMIOYPI'IKHY XTHPIEHX "O XQTHP", MMAIAIKA XQPIA SOS TIAATIAPI
OEZXAAONIKHE, XYNAEXMOZ ITPOXTAZXZIAY ITAIAIOY, XTEI'H ITPOXTAZXIAY ANHAIKQN
"KAAOZXZ IIOIMHN". Eve pécw tng npwtofoviioc «KAEZMOZ» npocépepe 480 KIAd katayvypuéva
Aoyavikd kot (opeg oe 5 wpopata: KEOQEA TTPOMHOEAZ, Kowwvikd Iloavtomwieio Anpov
Kolapapiag, X0Ahoyog Atopmv pe Avamnnpio « MEPIMNA ZQHZX», ZoAiloyog [HoAvtékvev «OI
ATTIOI TANTEZ», Tpanela Tpoeipmv Anpov Iepapatoc.

H Mnépuna X140 otpiée 1o kKowvavikd £pyo Tov Afpov Oeccarovikng mpoceépovtag 1.731 kihd
KOTOWLYREVO AOYOVIKA Ylo TNV KAADYN ovoyKoOv omdpov otopov Alevbvuveong Kowmvikng
npootaciag Anpov kabmg kot 5 [dpvpdtwv Anpov: Anpotikd Bpepokopeio ATTOX ETYAIANOZ,
To Xapodyero Tov Ilawdwod, Exkinocwaotikd Topvpa AI'TOX AOYKAZX, Kévipo Kowvovikng
[Ipovolag AT'TIOX TANTEAEHMQN, O OMEAITEYZ. Téhog otipiée v XANG®, to EAANVIKO
Todkd yopd oto diivpo, 1o Kowwvikd moviomoleio ouov: NEAIIOAEQYX XYKEQN,
IMAYAOY MEAA, KOPAEAIOY EYOXMOY, AIT'AAEQ, ZOI'PA®OY, rto Kowovikd
novronoieio M.A.Z.I & Ol OPAKIQTEX mpoceépoviag ocvvorikd 1.700 xkihd kotoyvypévo
Aoyoavikd kot {opec.

7.3 GOODY’S

To ayammuévo ArGOODaki tov GOODY’S, npaypatomromOnke yia 13n ypovid ce pio ekotpateio
EUTMPOKTNG TPOCEOPAG Kol oyanng ota mawdtd. To ArGOODaki aykdiioce to madid tov
akptikov vnolov Yapd kot Aylog Evotpdtiog. Xtoy0g ¢ ekotpateiog aydnng, n Peitioon g
moldtnNTog C{ONG Kol M KAALYN EKTOLOEVTIKOV OVOYKOV TOV TOWOLOV TOV KOTOKOLV oTo 00
TOVELOPPO AKPLTIKA VI|GLA TNG YO POG.

7.4 OMIAOX YT'EIA

[MoAvoydng eivar n kowwviky dpactnprotnta tov opidov YI'EIA. To ®efpovdpio tov 2014, ta
vocokopegia YI'EIA kot MHTEPA oto mAaicto tov [poypappatog Etapikng Kowevikng Evbovng
tov opidov YI'EIA kot ovveyilovtag tn otnpiEn oto Kévtpo Ymodoync & AAAnieyydng tov Anqpov
Anvaiov (KYAAA) npocépepav dmpedv totpikég e&etdoelg 6tovg TpdceLYEG TOL dlacdOnKav
amo o vovaylo o6to Qappokoviot kot ot omoiot elho&evovvtatl otov Eevava tov KYAAA.

To Mdwo tov 2014, to Noocokopeio YI'EIA npocépepe ekatov déxka (110) kutio mpdtov Ponbeidv

LE VYEWOVOUIKO VAKO Kol Qappoka PBacikd/ un cuvtoyoypo@ovUEVE Ylo. To GYOAElD KOl TOLG
opyaviopovg tov KaAdwpartikod Afuov Kepatoiviov - Apanetcdvag, oto miaicto tg Etaipikng
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Kowwovumng tov EvBovng kot ovtamoxpivopevo oto aitnuo tov AnQpov yio evioyvom 1ng
npoTofaduiac mepiBalync Kol aVIIHETOTIONG EKTAKTOV KOTOGTAGE®Y GTIG OOUEC TOV.

Tov Iobvio tov 2014, oto mhaiclo Tov evepyeldv Etaipikng Kowvovikng EvBbvneg o Opthoc Yyeia
npocéPepe dwpedv wtpikéc eEeTdoelc oTovg katoikovg ™ KaprdBov otnv tpitn xotd cepd dpdon
tov mpoypaupatog «Ta&debovpe yia v Yyeio», mwov evidocetol ot evépyeleg Etaipikng
Kowwvikng Evbbvng tov Opirov, pe v evioyvon tov Idpvuatog MARFIN.

To Noépuppro tov 2014, o ophog YI'EIA, omv tétaptn katd cepd dpdomn tov mpoyplppotog
«Ta&evovpe vy v Yyelo», mpocépepe OwPedv 1aTplkés eEeTAGELS OGTOVG KOTOIKOVG TWV
KolaBpitov kot tov yopo meploxdv, e v evioyvon tov Idpvpatog MARFIN.

7.5 OMIAOX ATTICA

O Suihog ATTICA givar waitepa evateOnrorompuévoc og Bépata tpoctaciog Tov mepifdiiovroc.
OMlo to mhoio. Superfast ka1 Blue Star tov opilov eivar miotomomuéve katd to Aebvy Kodikoa
Acparog Awayeipiong Hiolwv (ISM) xar epappdlovv 6iec 11 Evpomaikég kot EAAnvikég
vopobBetikée dwatdéelc yio v mpootacio tov Baidoosiov mepifariovioc. H gvaishnoia ota
nepIPailovTiKd Bépota amrodelkvieTal EUTPAKTOG KOOMS 0 OpIA0g eaprdlel Kal €XEL TLOTOTOL|OEL
(xyopig vo amoterel vopoBetikn tov VEOYpPEémom) OAo Ta mAoio Tov kKatd TOo Aebvry Kodika
[Mepiparrovtikng Awayeipiong I1ISO 14001 avayvmpilovtog tig Ttvyéc — 0épata tov mepfariovtog
OV €VOEYETOL VO EANPEACTOVV OO TN AELTOVPYiD TOV TAOI®V.

Ta mo onpaviikd and ta tapandve Oépata oyetilovtol e EKTOUTES Kavoaepiwv, EKPOEC 6TO vEPD,
dtoyeipion tTOV amopplpdTOv, poOAvvon S YNG, YXPNOLHOTOINGT TPOTO®V VA®V Kol TOPOV,
NYOPVTOVGT), @OTOPVTOVST KOO®G Kot TEPPAALOVTIKA BELATO TOTIKOV KOVOVIDV.

O o6pihog a&oroyel etnoimg avtd Ta ovayvopiopévo mepifarioviikd Oéuoto kol emyelpel va
elaylotomomost 1 vo eaieiyel v enidpacn tovg. O outhog ATTICA eivar n mpoty EAAnviknm
Etoipeio EmBatnyod Navtidiog mov epdppoce kol mietonoince 6ia ta mioia tov katd 1SO 14001
Kot €Qopprolel TePIPAALOVTIKO TPOYPOLLLO Y10, TNV OVTILETONTICT TOV KAHATIKOV GALAYDV.

O o6uthog ATTICA ot0 mAOiCLO TNG KOWMVIKAG TPOGEOPAS OVTUTOKPIVETUL GULGTNUOTIKG GE
TAn0dpa atnuatov yio dwpeég N EUUESES xopMYieg TOMTIOTIKOV & 0OANTIKOV GVALOY®V/OpAd®mV
LE TNV TOPOYN EKMTOTIKOV N dpedvV glo1Tnpiov otnpiloviag £TGL TN GLVEYELD TOV TOMTIGUOD KOl
TOV aBANTIoHOV KAOE TOMOV.

Toavtdypova, vAomolel GePd dPAGE®V HE GTOYO TNV €VIGYLON TNG TOMIKNG KOwvmviag, ol 0moieg
emPefard@vovv v décpevon tov Opilov amévavtl otig apyés Proociuotntag tov Okovpevikod
Sopgpovov (Global Compact) tov Hvouéveov E6vdav yio to nepifdiiov katr cupfaiiovv ovclactikd
GTNV TOMIKY aVATTLEN Kol gvotcOnTonmoinomn, 0nmc:

° To mpdypappa «HAMompostacion mov apopd v e&€taon TANOLGHOY KAl TNV EVIUEPOGT] Yio
TO HEAAV®OLOL,

° Tnv mpaypatomoinon cepwvapiov A” Bonbeidv ota vinoid THro kot Apopyd ce cuvepyacio pe
v EBglovtikn Alacowotikn Opada Kpicewv,

° To npdypappo eBerloviikng atpodociog «Agspot aipatocy,

o Tnv mpootacia tov TePPAALOVTOS HEGHD TPOYPAUUATOV OVAKOKA®ONG o€ Yopti, HEAAViO,

unatopieg, Layelpikd Elaio, AAUTTAPES, POPUAKEVTIKE TPOTOVTO, KOl NAEKTPOVIKEG GVGKEVEG,

° Tnv mpootacio ¢ yAwpidoag kot ™ moavidoag otnpiloviag to mpodypoupo LIFE ywo ta
Oaraccomoviia kot to mpdypappa LIFE AMMOS yw v mpdAnyn Kol T0 TEPLOPIGUO TOV
UTOPPIUUATOV KATVIGTOV GTIG TOPUALES,
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° Tn dwuyeipion avavedolpwv mMydv evépyslag yio T vavtidio, oto mhoio BLUE STAR
DELOS, o¢ ovvepyacia pe tmv ECO MARINE POWER (EMP) kot v lanoviky KEI
SYSTEM.

8. MAHPO®OPIEX KAI EIIEZHI'HMATIKH EKOEXH TOY APOPOY 4, [IAP. 7 & 8 TOY
N. 3556/2007

H mopovca EmeEnynuatikn ‘Exbeon tov Atowntikod ZvpPoviiov tg «MARFIN INVESTMENT
GROUP ANOQNYMOZX ETAIPEIA XYMMETOXQN» (cto &&ng «n Etapeior) vrofdiietor mpog
mv Toktikn Tevikn Xvvédevon tov Metdyov ovtig kol evoopotovetar otnyv Exbeon tov
AloknTikov Zvpfoviiov g cvpemva e 1o dpbpo 4 map. 7 kot 8 tov N. 3556/2007.

8.1 AwipOpwon petoyikov keparaiov tne Etaipeiog

Tnv 31/12/2014 1o petoyikd ke@drato ¢ Etapeiag avepydtav oto mocod tov € 281.136.678,30
orooyep®s kataPefAnuévo drapovpevo og 937.122.261 ovopaotikég HETOYEG OVORAoTIKNG agiag
exdotng petoyng € 0,30. Ov petoyéc tng Etarpeiog eivar ewomypéveg mpog drampayupdrevon oty
I'evikn Katnyopia Atampaypdtevong (Kopia Ayopd) tg E.X.A.E.

KaBe petoyn mapéyer oo to dikaidpoto mov mpoPAémel o vopog kat 1o Koataostatikd tng, kot
gwdkdTEpQL

e 10 dwoiopo emi Tov pepiopatog omd Ta €TNOLO 1 TO KOTA TNV eKKaBApion kEPON NG
Etapeiag,

e 710 dwkoiopo avAANYNG NG €16QPOPAS Katd v ekkabdpion 1, aviictoya, TG amdGPECNC
KeEPOANiOV 7OV OvTIoTOlLKEl O©TN UETOYN, €QPOGOV 0vTd amopoacicBel amd 1 [evikny
Yvvérevon,

e 710 Jdwaimpo mpotiunong oe kabe mepintOon AVENONS TOL UETOYIKOV KEPOAAOiOL 7oL dgv
yivetal e e16Qopd o€ €100¢ 1 £KO0GTC OLOAOYLOV LE OIKAIMULO LETUTPOMNG TOVG OE LETOYES,

e 710 dwKaiopo AYNG ovVILypAeOv TOV OIKOVOUIK®OV KOTOUOTACE®V Kol TOV gkbBécemv tov
0PKOTOV EAEYKTOV Kol TOV Atotkntikov Zvpupoviiov tng Etaipeiog,

e 10 dikaiopa ocvppetoync otn [evikn Xvvédevon, oty omoia KdBe petoyn mapéyetl dikaimpo
piog yMeov,

e H Tevik) Zvvérevon tov petdoyov g Etaipeiag dwatnpel 6ho ta dikot®potd TG KATd ™)
dtdpketa ¢ ekkabdpiong (coppmva pe v mapdypaeo 3 Tov apbpov 33 tov Katacstatikov

™mo).

Ot pétoyot evBvvovtal HOVO HEXPL TOV OVOHOGTIKOD KEQAAAIOL TNG LETOYNG.

Iepattépo, avagépetal 6TL, ovueova pe v and 13/10/2009 andéeoacn tov Atotkntikod Zvufoviiov
¢ Etapeiag kot to dpbpo 3a oe ovvd. pe to dpbpo 13 tov k.v. 2190/1920, t0 4pbpo 1 toUL V.
3156/2003 xot 10 GpBpo 5 map. 2 tov Karaostatikov g Etaipeiog, v 19/03/2010 n Etaipeia
e€édwoe Metatpéyiuo Opoloyiokd Advelo (speéng «to MOAy») mocod € 251.712.566,10
dtapovpevo og 52.769.930 opoloyiec HeTATPEYILEG OE KOWVEG OVOUOOTIKEG UETOYEG, OVOUOGTIKNG
alag exdotng oporoyiag € 4,77. Ov @g Gve opoAoyieg ewonydOnoav mpog dAmTpaAyUATELST] TNV
E.X.A.E. v 26/03/2010. Koatoémv e£doknong and oporoylodyovg davelotég — Katdyovg OUoroyLdv
T0v MOA 10V S1KOLDOUOTOG HETATPOTNG TOV OULOAOYIDV GE UETOYEG KOl AKLPWOONG 01V OLOAOYI®V
KOl OPOAOYI®V TTOV TPOSOEPHNKOV GE OVTAAAAYN Yo TNV ATOKTNGT OHOAOYI®V TOV VEOu MOA g
Etaipeiog, tqv 31/12/2014 o1 evanopeivaoceg (etonyuéveg otnv E.X.A.E.) opoloyieg tov w¢g Gvo
MOA avépyovtov oe 4.122.910. H dsudpketo tov MOA éin&e v 19/03/2015. Tnv idwa nuépa t0
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MOA amominpodnke mAnpwg and v Etopeia oe tiun € 5,247 ava oporoyio m 110% 1ng
ovopaoTikng agiog ekaoTnc opoAoyiog.

Emuniéov, onueidvetal 0tl, cdppova pe tig ond 15/06/2011 kar 24/10/2011 anopdoeic tov I'evikdv
Yvveheboewv kot Ti¢ and 01/11/2011, 05/02/2013, 21/03/2013 wor 29/07/2013 amoedocelg tov
Atowkntikov Zvppoviiov, kar cOpewvae pe tig dtatagelg tov K.N. 2190/1920 ka1 tov N. 3156/2003,
¢ oyvovv, tnv 29/07/2013 n Etaupeia eE€dmoe véo Metatpéyipo Ouoroylakd Advelo, wg eEnc:

- Yepd A avepyopevn oe € 2.156.827, 1o omoio aviiotoryovoe oe 2.156.827 opoioyiec
ovopaotikng a&lac exdotng € 1,00.

- Xepd B avepyouevn oe € 212.849.265, to omoio avtictoryovcse o 212.849.265 opoloyieg
ovopaotikng atiog exdotng € 1,00.
Ot o¢ Gve oporoyieg elonydnoav mpog drampayudtevon otnv E.X.A.E. tnv 16/08/2013.

Tnv 13/06/2014 n Etoupeioa e€édmoe, ovueovoa pe tovg Odpovg tov MOA, 251.835.900 véeg
petatpéyipeg oporoyieg g Zepdg A tov MOA ovopaotikig a&log ekdaotng oporoyiog 1 gvpd. Ot
opoAoyleg ovtég kataympnOnkav ota niektpovikd apyeia g «EAAHNIKO KENTPIKO
ATIO®ETHPIO TITAQN ANONYMH ETAIPEIA» (ATHEXCSD) v 03/07/2014.

Koatomyv e€doknong amd oporoylo0yovs SavelsTéc — KATOYOVS OLOAOYIDV OUPOTEPMV GELPHOV TOV
MOA 10V J1KO®UOTOG HLETOTPONMNG TOV OLOAOYLDV € UETOYEG COUPMOVA e TOVS Opovg Tov MOA,
v 31/12/2014 o1 evoamopcivaceg (etonyuéveg otmv E.X.A.E.) opodoyieg tov ¢ dvo MOA
avépyovtav o 163.991.598 yio ) Zepd A xon 212.801.311 yio tn Zepd B.

8.2 Ilepropiopoi ot petofipacn Tov peroyov g Etapeiog

H petafipoaon tov petoxdv g Etaipeiog yivetar 6mwg opilert o Nopog kat dev voiotavial €k Tov
KOTOOTOTIKOD TNG meplopiopol otn petaPifpacn tovg, dedopévov paiiota 6Tl TPOKELTAL Y10 AVAEG
petoyég etonypéveg oty E.X. A E.

8.3 Xmpovtikég apecec N ppeces cvppeToyéS Kata TV évvora Tov N. 3556/2007

Yoppova pe Ty evnuépoon mov £xetl AdPer n Etaipio and peTdOYovS-KaTOXOVEG SIKAIOUATOV YHOOL
oouemvao pe to N. 3556/2007, ot pétoyot mov kateiyov tnv 31/12/2014, dueca 1 £ppeca, T0G0GTO
peyardtepo tov 5% 1oL GLVOALKOD aplBpLoV TV dikatwpdtov yhHeov ™ Etaipeiog eivar o1 e€nc:

Métoyog 060676 NIKALOUATOV YiPOV
TPAIIEZA TIEIPAIQY A.E. 17,78%*

IRF EUROPEAN FINANCE INVESTMENTS LTD 14,72%

DUBAI GROUP LIMITED 14,21%**

* H ovppetroyn avtn mponibe amd petatponn 90.000.000 oporoyidv tng Xepdg A celpd ToL
Metatpéyipov Oporoyiakod Aaveiov ekdodcewg tng Etaipeiog og 166.666.666 KO1VEG OVOUAGTIKES
LETOYEG.

** Ex tov avotépo mtocootol, 1 DUBAI GROUP LIMITED xatéyet 0,014% dpeca kot 14,191%

éupeca péow tng eheyyouevng and avtqv DUBAI FINANCIAL LLC. Ot etaipeieg avtég eréyyovtat
o¢ televtaio Babuod and v Avtov Meyorerdtnta tov Xeiyn Mohammed Bin Rashid Al Maktoum.

8.4 Metoyég mapéYoVoES E1OIKA IKULOPATH ELEYYOV

Yoppwva pe 1o apbpo 19 tov Kataotatwkov tng Etapeiog, mopéyetar to dikoiopo oTovg o)
BOcdompo Avioviov Karodvdn kat B) ABavdcio Ocodmpov ITavayodiia kot otov kabéva Egywplotd,
epdoov kabe évag tovg TLyYaveEL KOpLOog petoymv g Etaipeiog mov eKtpoc®movv TovAdyIGTOV TO
5% 1oV 6A0V £TOIPIKOD KEPAAAIOV, OTMG, COUPOVA UE TIG O10TAEELS TOV TapaypaPmVv 3, 4 Kot 5 Tov
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apBpov 18 tov K.N. 2190/1920, dwopiler and 1 pérog tov A.Z. tng Etapeiog. Ot Oeddwpog
Koarovdng xar ABavdaciog IMoavayovdiog umopovv va Stopilovv akOun Kol TOV €0VTOV TOVG. X&
TEPIMTOON  OCKNGEWMG TOV  OIKOLOUOTOS OGVTOV OnO ONOLOVONTOTE OANMO TOVC TAPUTAVE®
avopepopevoug petdyovg, m levikn XZvvérevon meplopileton oy ekhloyn TtV vTOAoimwV
Yoppodrov. Katd Ooiwon ¢ Etapeiog 10 ovykekpipévo dapbpo £€xer emPudoer and 710
kotootatikd g COMM GROUP w¢g amoppopmcog Etaipeiog. XyeTik®dc onuEl®VETOL OTL TNV
31/12/2014 kavéva amd ta aveTépm avapepOUeVH TPOCHOTO dEV KATEIXE TOGOGTO (G0 1| AVAOTEPO TOV
5% TOV £TAPIKOV KEPOANiOVL.

8.5 [Ilepropiopoi 6to dKai®pO YRPoOv

Agv mpoPfiémoviar oto Kataotatikd Tng Etoipeioag meplropiopoi M mpobecpieg doxmong tov
SIKOLDOPOTOG YOOV TOV ATOPPEOLY OO TIG LETOYES TNG.

8.6 Xvpeovieg petoyov g Etapeiog

Agv glvar yvoot) otmv Etopeio n Omopén ovpeovidov petald tov petdyov g, ot omoieg
GUVETTAYOVTOL TEPLOPIGHOVE 0T pHeTaBifaocn Tov PHETOXOV TNG 1 6TV AoKNoN TOV OIKAI®UATOV
YOOV OV ATOPPEOVY OO TIG ULETOYES TNG.

8.7 Kavoveg 010piopnod Kol avTiKAaTAoTooNS pEA®V AX. KOl TPOTOTOINONS KATUGTUTIKOV

[Tépav tov avapepopévov avotépw vad 8.4., ot Kavoveg mov TPOPAETMEL TO KOTACTATIKO TNG
Etaipeiac yio 1o d10ptoud Kol TNV GVTIKATAGTAON TOV UEAM®Y TOV Al0IKNTIKOD Zvpfoviiov T Kot
Vv tpomomoinon tov datdEedv tov dgv dapopomolovvtarl and ta mpoPiemodpeva octov K.N.
2190/1920.

8.8  AppodidotnTa 100 A.X. Y0 TNV £KO001 VEQV HLETOYOV 1] TNV 0Y0Pd 16i®V PETOY DOV

A) Yoppwova pe tig dratdéelg tov apbpov 13 map. 1 otory. (B) katr (y) tov K.N. 2190/1920 ot
Tov apBpov 5 mwap. 2 tov Kataotarikov, péca oTnV TpdOTN TEVTAETIO ATd TN CYETIKN ATOQAGCY] TNG
levikng Xvvélevong, mov LVIOKELTAL OTIS JTLIMGELG dnpoctdtntag tov Gpbpov 7B tov K.N.
2190/1920, 10 Atowmtikd ZvpPovito g Etaipeiog €xel 1o dwkaiopo, vo av&dvel 10 HETOYIKO
kepaiato ¢ Etaipeiag pe v €kdoon véwv HETOY®V, HE OMOPOCT TOV 7OV ACuPdvetar pe
TAeoyneio TovAdYIoTOV TOV 2/3 TOL GLVOAOL TOV HEAMY TOV. TNV TEPITTMOON ALTH, TO LETOYIKO
KePOAato umopel vo av&avetal PEYPL To 10O TOV KeQaiaiov mov eival katafePAnuévo katd v
nuepounvia AYNe e oyeTIkNG amdeaons and ™ [eviky Xvvéievon. H og dvo efovoia tov
Arotkntikov ZvpPoviiov pumopei vo avavewvetar and ) [evikn Xvvéhevon yua gpovikd Stdotnuo
mov 0ev pmopel va vrepPaivel v mevroetio o KGbe avavémon, Kal 1 1oV TG apyilel Hetd
ANEN ¢ kaBe mevtastiog.

Mo v ékdoon tov opoAoytakov daveiov towv apbBpwv 10 xar 11 tov v. 3156/2003, ¢ avtd
EKAOTOTE oYVOLVY, amopacilel To Alotkntikd Zvpfovilo, GLUEOVEOG Tpog To GpBpo 1 map. 2 €d. 2
tov v. 3156/2003. Ilepartépw, pe andgaon ¢ Taktikng [evikng Xvvérevong tov Metdymv g
29/06/2004 exywpnOnke o610 Atoikntikd ZvpPfovAio yio xpovikd didotnuo picg TevtoeTiog and
ANYM NG andPOoTG 0PEVOS TO dKaimpo vo ekdidel OLOAOYLAKO SGVELD GLUPOVOS TPOS To Gphpo 1
moap. 2 €d. 6 Tov v. 3156/2003, ®¢ avtd €KAGTOTE 1GYVEL, KOl OPETEPOV TO JKAIOUA VO €KO1OEL
OLOAOYLOKO OGVELD, [E TO OTOlo Yopmyeital ©GTOLG OROAOYLOVYXOVLG OKOIMWUE HETATPOTNG TMV
OLOAOYL®DV TOVG GE UETOYEG TNG ETALPING, CLUPOV®OG TPOS TO ApBpo 3o tov k.v. 2190/1920 vrd TIC
npovmobécelg tov dpBpov 13 map. 1 tov k.v. 2190/1920. H efovcio avtny TOoL ALOIKNTIKOV
Yvppoviiov pmopei v’ avavemvetal and ) [evikn Zvvédevon Yo gpovikd S1doTnpa Tov dev umopel
vo veepPaivel ta 5 xpoévia yio kGBe avavéwmon, kot 1 1oyxdg ™G apyiler petd ™ AREN g kade
nevtaetiog. Me anoeaon ¢ A° Enavainntiknc Taktikng [evikng Zvvérevong tov Metdyov tng
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09/06/2009  wg v g&ovsia Tov AloiknTikoy Zvpfoviiov avavemdnke yio 5 £ and v tdpodo 5
eT®V amd v nuepounvia Ayng g andeaong g Taktikng [evikng Zvvédlevong tov Metdymv g
29/06/2004, fytor amd tmv 29/06/2009. Me andégaon ¢ B’ Emavoinmtikng Toaxtikng eviknig
Yuvéhevong tov Metdyov g 24/07/2014 n og avo efovcia tov Atoikntikod Zvufoviiov
avavedOnke ywo 5 €tn and TNV nuepounvia AYNe g oxeTIKNG andeoaons ¢ Taktikng evikng
Yuvéhevons tov Metoyov tg 24/07/2014, ftor amd tnv 24/07/2014.

[epartépo, pe andgpaon e A’ Emovainntikng Toktikng [evikng Zvvérevong tov Metdyov g
03/06/2010 exympnOnke oto Atoikntikd Zvpfoviio yio xpovikd didotnua piag meviaetiog and
ANyM g andpaong 1 eEovoia va av&dvel To peToykd kepdiato g Etaplog pepucd n odkd pe v
€K000m VE®V HETOYMV Yoo TOcO mov dgv umopel va vrepPel 10 mocd tov KepoaAiaiov mov eival
KatafepAnuévo katd tmv nuepounvia g I'evikng Xvvédlevong, copewva pe to dpbpo 13 map. 1 tov
K.v. 2190/1920. H €&ovoia avtny tov Atotkntikod Zvppfoviiov pumopei v’ avavedvetal and tn I'evikn
Yvvélgvon yia xpoviko dtdotnpa wov dev umopel va vrepPaivel ta S ypovia yio kabe avavémon, Kot
N oyxv¢ g apyilet petd T Anén g kaBe mevraetiog.

B) Xoppwva pe TG datdéelg tov dpbpov 13 map. 13 tov K.N. 2190/1920, pe amdépacn g
Ievikng Zvvérevong propel va BeomicBel mpdypappa d1a0eons petoydv ota HEAT TOV AlOIKNTIKOV
Yoppoviiov katr to mpocwmikd ¢ Etaipeiog Kot TV cuvOEdEUEVOV HE QLTNHV ETOLPLOV, HE TN
LOPOY| OKAIOUOTOS TPOUipESNG AYOPlc UETOYMV KATA TOVLG €OKOTEPOVS OPOVLS TNG ATOPACNS
aVTNG, TEPIANYN TNG Omoing VTOKELTAL OTIS SLOTVIMOCELS OMUOCLOTNTAG TOV GpbBpov 7B Tov K.Vv.
2190/1920. H andéeaon g evikng Zvvéhevong opilet, 1dimg, tov avdtato aptBpd UETOYOV TOL
umopel va amoktnBodv 1 va ekdobovv (n ovopaotikny aic TOV omoimv dev emTpEmETAL VO
vrepPaivel cuvoiikd to 1/10 tov xatapePAnuévov kepaiaiov katd Tnv nuepounvia e andeacng
™¢ Fevikng Zvvérevong) av ot d1KaLovy0l 0GKNGOLY TO JIKOI®UO ATOKTNGNG LETOYMV, TNV TIUN KoL
TOVG OPOVG d1ABECNC TOV UETOYDV GTOVG JLKALOVYOVS, TOVG dIKALOVYOVG 1| TIG KOTNYOPIEG AVTAOV, TN
O14pKELD TOV TPOYPAUUATOG Kol TN HEH0JO TPOGIOPIGUOD TNG TIUNG andkTnong. Me v andpoon
™m¢ Tevikng Zvvédevong umopei va ovatifetoar oto Atoikntikd ZvpPovito o koabopiopds tov
OKALOVY®V 1 TOV KATNYOPLOV AVTOV, 0 TPOTOG AOKNONG TOL SIKAIMUATOG KOl OTOL0GONTOTE GALOG
0pog TOoL TWpoypaupatog otdbeong petoym®v. To Awowkntikd ZvpPovAlo €KOIOEL TO TIGTOTOINTIKA
OIKOLDOPOTOG ATOKTNONG LETOYXDV KOL, VA NUEPOAOYIOKS TPIUNVO KAT’ aAvAOTUTO Oplo, TAPUSIdEL TIC
petoxéc mov €xovv MOM ekdobel N ekdidel kol mapadidel TG WETOYXEC GTOVG OKOALOVYOVLG, TOL
doknoav to Sikoiopd tovg, avAvovtag avtioTolye TO HETOYIKO KEQAANLO KOl TIGTOTOI®VING TN
OYETIKN avENon avTov.

210 mAoiclo TOv ©¢ daveo datdéeov, katd v B’ Enavalnmrikn Taktikn Fevikn Zvvédevon tov
petdymv ¢ Etapeiag g 15/06/2011, anopacicOnke n 0éomion 5-grovg Ipoypdppoatog to omoio
TPOGPAETEL GTNV TapOydPNON SKAIOUATOV Tpoaipeonc o MEAN Tov A.X., otedéyn ¢ Etaipeiag
KoOOG Kol TOV GLVOESEUEVOV E OVTNV ETALPLOV, GTO OToia TEPIAOUPAVOVTAL Kol TPOCOTA TOL
TOPEYOVV OTIC eTOLpEieg avTég VInpecieg oe atabepn Pdon. Ewdikdtepa, ta ev Adym dikaidpoto Oa
aQOpPOVV LETOYEC 0L 0moiec Ba TpoKVLYOoLVV amd avénon tov petoyikov kepaiaiov ¢ Etaipiag kot n
ovopaoTikn aéia Tov onoimv Ba avépyetatl oto 1/10 tov kepaiaiov mov eival katafePAnuévo katd
mv nuepounvio g Ilevikng Xvvérevong, ntor 77.032.818 petoyég ovopaotikng oafioag €
41.597.721,72. H tyun e€doknong tov dikalopdtov opiotnke oe € 1,00 avd petoyn, svvapévn vo
avanpocapuoletal oe mEPITTOON ETUPIK®OV yeyovoT®v. H ypovikn dibpkKelo Tov TPOypappatog
apylce omd TNV mMuepounvio ARYNG NG OYETIKNG omoeacng. To Awoikntikdo Zvupfoviio
eovolodotnOnke va kabopilel Tovg €101KOTEPOLG GPOLG TOV TPOYPAUATOC Kot vo pvOpiler kabe
GAro oyetkd Bépa evtog TV TAAIGIOV TG amopdcems Tng ['evikng Zuvérguong Kol TG EKAGTOTE
oyvovcag vopobesiag.
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I Zoppwva pe tig dtotagels tov mtapaypdeov 1-2 tov dpbpov 16 tov K.N. 2190/1920 kar pe
™V emeUAaén ¢ apyng ™G tong petayeipiong Tov petdoymv mov Ppickovral otnyv idto 0éom kot
Tov dtutaéemv tov v. 3340/2005, 6mwg ekdotote 1oyvel, N Etaipeia pmopel n idia | pe tpdcm®mO 10
omoio gvepyel 6TO GVOpA TOV QAL Y10 AOYOPLAGUO TG, VO ATOKTHOEL O1KEG TNG LETOYEG, LOVO OUMG
HETA amd £yKplomn NG YEVIKNG cvvélevong, 1 ormoia opilel Tovg dpovg kot Tig Tpovimobéselc TV
TPOPAEMOUEVOV OTOKTNGE®Y Kal, 10i®EC, TOV avdtato apldpd petoydv mov sivalr dvvatdv va
anoktnBovv, tn ddpkela yio v omoia yopmyeiton n €ykpion, mn omoio dev umopel va vrepPaivel
ToVg 24 UNveg Kat, o€ TEPITTOGN AMOKTNONG 0nd €may01] attic, T KOTOTUTO Kol avATOTo Oplol TNG
a&lag andKINonC.

8.9 ZXnupovtikég ovpeovieg mov TiBgvron o€ oYV, TPOTOTOLOVVTAL 1] AM]YOLV o€ mEPinTOON
arlrhayng EAEYYOV KATOTLY dNuéGLOC TPOTAGNG

Agv volotavtol onpavtikés cvopemvieg, ot omoieg tiBevial og 160, TPOTOTOLOVVTOL 1] AYOLV GE
nepinToon aArayng otov Ereyyo tne Etatpeiag katoémy dnpociog tpdtacnc.

8.10 Xvpgovieg pe péin tov AotknTikov Xopfoviiov 1 To Tpocomké T ETanpeiog

Agv vmépyovv ocvpepovies g Etaipeiog pe péin tov Awoikntikov XvpPovAiov g M peE TO
TPOCHOTIKO 1TNG, ol omoiec vo mpoPrémovv tnv kotaPorn amolnpioong &wdikd ce mepimtmon
mopaitnong 1 andAvong yopic Pacipo Adyo M tepuatiocpod g Onteiag 1 TG ATAGYOANCNG TOVE
e&antiog dnuoclag TPOTUGNG.

Ot oynpotiopéveg mpoPréyelc g Etapeiag yio armolnuidoeig Adym €£660v amd tnv vanpecia,
ovvemeia Kol TG epappoyng tTov dtataewv tov N.3371/2005, aviAbav tv 31/12/2014 610 mocd
tov € 143.321,28.

9. XYNAAAATEX ME XYNAEAEMENA MEPH
Oleg ot ouvarrayég pe ovvoedepéva pnépn yivovtotl pe faon v apyn Tov TANPOVS AVIAYOVIGLLOV.

[Hopakarodpe deite v Znueioon 47 tov Owovopukov Kataotdoeov vy otoeic TV
GUVOALOYDV QLTOV.

Knoeweid, 26 Maptiov 2015
Ex pépovg tov A.X.

EvBvpioc MmovAovtog
AtevBivov Zopfoviog
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MARFIN

INVESTMENT GROUP

A. ETHZIEX ENOIIOIHMENEX KAI ETAIPIKEY OIKONOMIKEYX KATAXTAXEIX I'TA
TH XPHZH IIOY EAHZE THN 31" AEKEMBPIOY 2014
XYMOQNA ME TA AIEONH TPOTYITA XPHMATOOIKONOMIKHX ANA®OPAX
(AIIXA), QX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH

Ot ovvnuuéveg emotec Owovopikés Kataotdosic eykpibnkov amd to Atotkntikd XZvpPovito g
MARFIN INVESTMENT GROUP A.E. XYMMETOXQN tnv 26/03/2015 kot égovv dnpoctomonOei
HE TNV avaptnon Tovg 610 dtodiktvo, otn 61evBvvon www.marfininvestmentgroup.com kabmg kot
oTOV OldIKTVOKO YOpo tov X.A., 6mov Ba mopapeivouv oty d1dBecn ToL €MEVOVTIKOD KOLVOU Ylo
YPOVIKO dtdotnpa Tovddytotov Tévie (5) eTdv and Tnv nuepounvia tng cHvTaEng Kot d1ULoGLoToiNcNg
TOVG.

Emonpoivetor 611 100 dNUOGLomoBEVTO GLUVOTTIKG OLKOVOUIKG GTOolyelo Kol TANpoeopicg mov
npoxkvmtovv and tig Owovoukéc Kataostdoeglg otoyebovv 6t0 va Tapdoyovyv GTOV avoyvmdGTN Lo
YEVIKN EVNUEPMON YO TNV OLKOVOUIKY] KOTAGTOGTN KOl To oamoteAéopata tov Opilov Kot g
Etoipeiag, aAld Oev mapéyovv v  oloKANpopEVN €1KOVO NG OWKOVOUKNG Béong tov
YPNUATOOIKOVOUIKDV EMOOCEMV KOl TOV TAUELAK®OV po®V Tov Opidov kot tng Etaipeiag, coppova pe
o Atebvn TIpoTuma XpnuUotootkovoutkng Ava@opag.
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ENOIIOIHMENH KATAXTAXH AITOTEAEXMATQN XPHXHX 2014

Iload, oe € '000

Toiceg
Koéotog nmindévimv

Mkt képdog

"E&oda dtoiknong
"E&oda d160eong

Aowd €é60da ekpeTdrrlevons

Aowd £€0da ekpetdrrevong

Aowd ypMHOTOOUKOVOUIKE ATOTEAEGLLOTOL
Xpnpotookovokd 500

X PNUATOOIKOVOLLKE £G050L

"Ecoda and pepicpato

Képdn/(Zniég) and cuyyeveig emyelpnoels evomotovpeveg e ) uéhodo g kabapng

0éomng

Képan/(Znmég) mpo pépv amd ocovelopeves dpaotnprotnres

DHPog £1GOOMLOTOG

Képon/(Znmég) ypiions petd oopov amd cuveilopeves dpastnproTnTeg
Képdn/(Znwiég) xpriong Hetd amd eopovs amd SLoKOTEIGES dpasTNPLOTNTES
Képdn/(Znméc) ypriong petd opov

Kartavepnpévo og:

IdwoKTTES TNG PUNTPIKIAG

- a6 ovve LOHEVES dpOoTNPLOTITEG
- and S10KOTEIGES SPAGTNPLOTNTES
Mn ghéyyovoes GUPPETOYES

- a6 ovve LOHEVES dpOoTNPLOTTEG
- and S10KOTEIGES SPAGTNPLOTNTES

Képon/(Znmég) ava petoyn (€/ petoyn) :

Baowa képdn/(Cnég) ova petoyn

- Baowd képdn/(Eniég) avd petoyn omd cuveyllopeves dpactnplotnTes

- Baowd képdn/(Enpiéc) avé petoyn omd dtakomeiceg SpacTnploTnTeS
Mewopéva képon/(Enmég) ava petoyn

- Mewopéva képdn/(Cniég) avd petoyn omd cuveylopeveg SpaoTnploTnTES
- Mewwpéva képdn/(Inuég) avd petoyn amd Stokomeiceg SpacTnpLOTNTES

Ol ETIOVVATTOUEVES TNUELDTELS ATOTEAODY aVATOOTOOTO [EPOS TV TV Etijoiwv Etapikdv kow Evomomuévav Oovoukdy Katootdoewv

Inpsioon:

Inp.

34
35

35

35

36

37

38

39
40

41

42

73

45

45

O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

(Avapopeopivy)

1.210.849 1.169.256
(955.353) (964.994)
255.496 204.262
(111.715) (113.668)
(183.763) (182.785)
37.066 33.722
(20.423) (25.748)
(72.820) (52.125)
(102.735) (107.583)
10.827 8.413
156 286
2.537 3.398
(185.374) (231.828)
6.644 (24.050)
(178.730) (255.878)
(4.719) 21.635
(183.449) (234.243)
(172.613) (203.342)
(167.894) (227.141)
(4.719) 23.799
(10.836) (30.901)
(10.836) (28.737)
- (2.164)
(0,2110) (0,2640)
(0,2052) (0,2949)
(0,0058) 0,0309
(0,1210) (0,1996)
(0,1172) (0,2249)
(0,0038) 0,0253

Ta KovédAle TV TponyodueEVe Tapovclalotevav TEPLOSOV £XOVV OVATPOGUPULOGTEL TPOKELLEVOL:

va epinebovv povo ot cvveylopeveg dpactnplottes. To AmOTELEOUATO TOV JLOKOTEIGMV dpACTNPLOTHTOV mEPLLapuPavovtat

dtakpitd Kot avarvovtal oe Eeymplotn onpeioon (PA. onueimon 7), cdpemva pe tig anoitnoelg tov AIIXA 5 kat

VO TOPOVOLOGTOVV Ol €mMOPAcels and v viwobémmon tov véwv IIpotdmov £vomoinong mov ovaEpPovVIal Kol ®G «TOKETO
gvomoinong» AIIXA 10, ATIXA 11, ATIIXA 12 (BA. onueidoeilg 3.6.1 xar 51.1)
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KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ETAIPIKH KATAXTAXH AITIOTEAEEMATQN XPHXHX 2014

H ETAIPEIA

oo oz € 000 Tap.  01/01-31/12/2014 gii ?Ilu f;f:iﬁ’v 13
"Ecoda/(EE0d0) 0mmd GUUHETOYES KO YpN/KA GTOXEID ETEVOVTIKOD YOPTOPVANKIOV 38 (240.902) (194.254)
"E&oda ypn/xdv otoyeimv og ddoyn aio pécw amote eciTOV 38 (5.753) (1.707)
Aowd 6000 EKPETAAAEVOTG 3 20
XOV0Lo LELTOVPYIKAV E66d @V (246.652) (195.941)
Tlapoyéc & mpoundeteg tpitmv 35 (4.823) (3.726)
Tapoyég Tpocwmicod 35 (4.981) (5.016)
AmocBécelg (466) (512)
Aowd £0da ekpeTAAAEVONG (4.415) (5.382)
XOvVoLo LELTOVPYIKAV £E0d®V (14.685) (14.636)
XPNHOTOOIKOVOLLKE 5050 40 8.567 4.677
Xpnpotookovoytkd 50da 39 (30.192) (25.087)
AOud YpNULOTOOIKOVOIKE OTOTELEGLOTOL 38 2.466 -
ZInpiég ypiong Tpo eopev (280.496) (230.987)
DHpog E1GOOMLATOG 49 1) 6.735
Znpiég ypiong peTd eopov (280.497) (224.252)
Képon/(Znméc) ava petoyn (€ / peroyn) :

- Baowd 45 (0,3429) (0,2911)
- Mewopéva 45 (0,2068) (0,2218)
Ot ETOVVARTOUEVES GIUEIGTEIC ATOTELODY AVaTbaTaaTO Liépos awtdy Ty Evjoiwv Etapikéy kar Evorouuévov Oxovopuxdy Kataotioemy

Inpeioon:

Toa kovddAln TtV mponyodueva TopovGLolOUEVOV TEPLOS®V £YOVV AVOTPOGUPUOGTEL TPOKEIHEVOL VO TOPOLGLAGTOVV Ol

emdpacels and TV aAAayn AOYIGTIKNG TOAMTIKNAG, KaBMG ot emevdOcelg 6e BLYATPIKES AMOTILOVIOL GTIG ETULPLKES OLKOVOULKEG

KOTOOTAGELS pe faon v ToAlTikn Tov kéoTovg (BA. onpeidoels 3.6.3 kot 51.2).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aeo@opog ®ncémg 67, 146 71 Kneiowd

oeh. 46


file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/C36DE24B.xlsm%23'40.%20Other%20financial%20results'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/C36DE24B.xlsm%23'50.%20Earnings%20per%20Share'!A1

MARFIN —

INVESTMENT GROUP KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2014

O OMIAOX
oot o¢ € 000 Tnn.  01/01-31/12/2014 (Oii ?llwf;::if& 11]3)
gzﬁzgzizigggﬁizzﬁ?gxg?g petd amd pépovg (amd cvvelopeveg ko (183.449) (234.243)
Aomé cuvolkd £6000.:
Iocd mov dev avatalivopodvrar 6ty Kotdotaocn Amotereopdtov o
HETAYEVESTEPES YPNOELS
Emavektiunon vroypedoemv Topoymv Tpoc®mkon 25 (5.470) 418
AvaParlhopevog Opog ML TNG ETAVEKTIUNONG TG VIOYPEMGNG TOPOY DV TPOSOTIKOD 46 1.326 (156)
AyaBaM()pevog (p(:)pog emi g snavsrfripncng ™me VIOYPEDCNG TAPOYDY TPOCHOITLKOD 6 ) (322)
AOY® NG HETAPOANG GTOV POPOLOYIKO GUVTELEGTN
(4.144) (60)

Tocd mov avatadivopovvrar oty Katdotaon AToTeLeopdTtOv 6€ NETOYEVECTEPES
xpnoeig
AVTIGTAO IO TOUELKOV POV :

- kEPON/(Eniég) tpéyovaag xpnong (4.402) 590

- oVOTOELVOUN G OTO ATOTEAEGLLOTOL YPTONG - (455)
Awbécyia Tpog TOANGT YPNLULUTOOKOVOLLKE GTOXEID TOV EVEPYNTIKOD :

- kEPON/(Eniég) tpéyovaag xpnong 57 363

- OVOTOELVOUN G OTO ATOTEAEGHLOTO YPTIONG - 19
ZvvaMayHanKég SLLPOPES LETOTPOTNG ETYEIPNLATIKDV SPUGTNPLOTHTMOV TOV 18 (98)
e&wTEPIKOD
ZvvaMa}/Harmd KEPON /(Cnp}tég) VSE smxsrtpnuarucobrv SpooTNPlOTHTOV (12) )
e€mTEPIKOV TTOV avaTaSvouUNONKAY GTO AOTEAEGLLOTA XPTIONG
Mepidio oto Aownd GuVolKd 6000 TV £TEVEVIGEMV IOV gvomotovvtat e Tn néHodo
™ kabapng Béong :

- kEpON/(Cnpiég) Tpéxovsag xpriong (214) (529)

- avoTaEVOUN oY OTO ATOTEAEGLLOTO XPTONG 201 -
Dopot 16081 aTOG GYETILOUEVOL LE GTOLKEID TOV AOTDV GUVOMKADV 603V 46 - (112.394)

(4.352) (112.504)

Aoutd 6UVOMKA £6000 YPNGIG HETH PPV 46 (8.496) (112.564)
TUYKEVTPOTIKA GUVOMKA £6000 Yp1|611G PETA POPOV (191.945) (346.807)
Koatavepnpéva os:
[SokthTeg TG UNTPIKAG (179.655) (316.031)
Mn eAéyyov0EC GUUUETOYES (12.290) (30.776)

Ol ETOVVATTOUEVES GNUEIDTEILS ATOTEAODY aVATOOTOOTO HEPOS TV TV Etijoiwv Etapikdy kow Evoromuévav Oovouukdv Kotaotasemv
Inpeioon:

e Ta kxovddMa TtV mponyodueva TopoLclalOUevVOV TEPLOSMV £YOVV OVOTPOGOPUOGTEL TPOKEIUEVODL VO TOPOVLGLAGTOVV Ol
emdpaoelg and v viobémmon tov véov IIpotdmmv gvomoinong mov avagipovtal Kot ¢ «mtakéto evomoinongy AIIXA 10, AIIXA
11, ATIXA 12 (BL. onpeidoeig 3.6.1 ko 51.1).
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MARFIN —

INVESTMENT GROUP KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2014

H ETAIPEIA
Iood oe € '000 Inp.  01/01-31/12/2014 01/01_31/12/2,0 13
(Avapopeopévn)
Inmiég Ypiong pETa omd popovg (280.497) (224.252)
Aound 6uvolKa £6000.:
MMoca mov dev avatadivopovvrar oty Kataotaon Amoteleopdtov o€
HETAYEVESTEPES YPNOELS
Enavektiunon vaoypedoemv Topoy®V TpoGMmTIKOD 25 (22) (5)
(22) (©)
Moca mov avatoSivopodvrar oty Kotdotaon AToteleopdTov 6€ peTayevéotepeg
APAoES
Enevdvoelg oe ovyyeveic:
- kEPON/(Eniéc) tpéyovaag xpnong 1.574 541
- avoTa&VOUN o 010 ATOTEAEGLLOTA XPONG (1.574) 17.935
DHpot 1600NIOTOG TYETILOUEVOL LE GTOXEID TV AOITAV GUVOMK®V E6O3®V 46 - (112.342)
- (93.866)
Aoutd 6VVOMKA £6000 PGS PETH POPOV 46 (22) (93.871)
YUYKEVTPOTIKG GUVOMKA £6050. Y61 NETA POp®V (280.519) (318.123)
Ol EMOVVATTOUEVES THUELD Loby avamo 70 pEPOS avtdv v Etjoiwv Etapikdv kot Evoromuéveoy Oovoukoy Kataotdoewv

Inpeioon:

e Toa xovdvio TV mponyodpueve TopovclalOlevoy TEPLOS®V £YOVV CVOTPOGUPUOGTEL TPOKEHEVOL VO TOPOVGLAGTOVV Ol
emdpaoelg and v aAdayn AOYIOTIKNG TOALTIKNG, KAOMG o1 emevdVoels 6€ BUYUTPIKEG AMOTILOVTIOL GTIS ETOLPIKES OLKOVOULKEG
Katootdoelg pe faon v mohttikn tov kéotovg (BA. onueidoelg 3.6.3 kot 51.2).
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX

KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ENOIIOIHMENH KATAXTAXH OIKONOMIKHYX @EXHX THX 31ng¢ AEKEMBPIOY 2014

Iload, oe € '000

ENEPIHTIKO

Mn KvkhogopoOvta Ztoryeia Tov Evepynrikod

Evooporta méywo

Yrepo&io emyyeipnong

Avka ototyeio evepynTikod

Enevdioelg oe cuyyeveig

Enevdutiko opTo@uAdkio

Enevdvoeig og akivnto

Aoutd un KuKAOQOPOHVTO GTOLYEID TOV EVEPYNTIKOD

AvoBoALOUEVEG POPOLOYIKEG OTALTNGELS

Xovoro

Kvkhogopovvta Xtoycia Tov Evepynrikov

Amobépato

TIeldteg ko AOéG EUTOPIKES OMUUTOELS

Aouté KUKLOYOPOOVTO GTOYELD EVEPYNTIKOD

Epmopikod yop/kio ko Aowd ypnp/ké otoeio evepyntikov o ebloyn aio pécw
UMOTEAEGHATMOV

Topewkd Stodéotpa, Topetakd 1wodovapa & decpevpéves Kotadécelg
Xovoro

Mn KuKAOPOPOHVTA GTOLKELD TOV EVEPYNTIKOD KUTEXOUEVE TPOG TMANON
Xvvoro Evepynrikod

IAIA KE®AAAIA & YIIOXPEQXEIX

Tow Keparmo

Metoyikd KepdAoo

Ynép o Gptio

Amobepatikd evhoyng a&log

Aowrd amobepoticd

Amoteléopara £1g vEov

Tlood mov avayvopiomkay angvbeing 6to Aowd cGuVOAKa £6030 (KO GOPEVTIKG
oo {8o kepdhoa) Kat oyetilovtar e pn KVKAOQOPOLVTA GToLKEi TOV
EVEPYNTIKOD KATEYOUEVO TPOG TOANGT

Towe Kepahora AToddopeva 6tovg Idroktites T MnTpikig

Mn €AEyXOVOES GUUUETOXES

Xovoro Idiov Kepuraiov

MaoxkponpdOsopeg Yroypedoeig

AvoBoALOPEVEG POPOLOYIKEG VTOXPEDCELS

YToypeMOELS Topoy®Y TPOSMTIKOD Adym ££030V 0 TV LANPESia
Emyopnynoeig

MokpompdBecileg davelokég vIToyPeDTELS

Mokpompdbeoiieg TpoPréyeig

Aoutég pakpompdOecpes VIOYPEDGELS

Xovoro

Bpoyvrpo0eopeg Ynoyxpedoeig

ITpopmBevtég Ko Lowmég voypedoelg

Dopot £160IMUATOG TANPOTEOL

Bpayurpdbecyieg davelokég voypedoelg

Tapdymya ypnw/kd péoo

Bpayurpdespeg mpoPréyerg

Aowég PpoyunpdOeciieg voypedoelg

Zivoro

YToypemoels AUESH GUVIESEUEVEG e 1] KUKAOQOPODVTOL GTOLYELDL TOV EVEPYNTIKOV
KOTEYOLEVO, TPOG TTOANGT|

Zvoro Yrmoype®dosmv

Zovodro Idiov Kepahaiov ko Yroypedosmv

Inp.

10
11
13
14
15
16
17

18
19
20

21
22

23
23

24

17
25
26
27
29
30

31
32
27
28
29
33

O OMIAOZXZ
31/12/2014 31/12/201?: 01/01/2013:
(Avapoppopivn) (Avapoppopivn)
1.265.164 1.339.198 1.480.962
270.608 317.804 333.757
489.811 521.894 544.943
51.711 81.111 78.127
905 7.986 26.502
316.609 326.834 335.170
24.270 32.463 9.764
33.340 29.118 131.675
2.452.418 2.656.408 2.940.900
63.351 67.696 77.501
276.004 253.924 323.808
94.788 91.687 95.667
879 7.235 16.481
140.596 206.603 214.778
575.618 627.145 728.235
- - 248.574
3.028.036 3.283.553 3.917.709
281.137 231.099 231.099
3.873.867 3.834.276 3.834.276
(7.893) (4.008) 107.999
32.333 52.576 53.165
(3.678.821) (3.518.468) (3.312.959)
- - (14)
500.623 595.475 913.566
127.410 127.308 159.549
628.033 722.783 1.073.115
199.407 206.444 181.471
30.982 25.017 24.054
10.041 10.670 8.142
825.673 481.921 522.262
17.002 16.699 17.767
17511 27.776 80.779
1.100.616 768.527 834.475
209.440 213.393 223.393
5.042 5.370 4.785
926.394 1.374.851 1.398.512
4.924 - 1.477
213 19 2.080
153.374 198.610 153.431
1.299.387 1.792.243 1.783.678
- - 226.441
2.400.003 2.560.770 2.844.594
3.028.036 3.283.553 3.917.709

Ol EMGVVOTTOUEVES OHUELDTELS ATOTEAODY OVOTOGTOTTO UEPOS 0TV TV ETiioiwv Etaipikav kou Evoroinuévav Okovouukav Kataotaoewy

Inpsioon:

Ta kovdOAie T@V mponyovueve ToPOVGLALOUEVOV TEPLOSMV £XOVV OVOTPOGOUPULOGTEL TPOKEILEVOVL VO TOPOVGLUGTOVV Ol
emdphoelg and v voBétaon tov véwv Ilpotdneov evomoinong mov avaeépovtal kKat g «takéto evomoinong» AIIXA 10, ATIXA

11, ATIXA 12 (BA. onuewdoeig 3.6.1 kat 51.1).
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oeh. 49


file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'6.Property,%20plant%20and%20equipment'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'7.%20Goodwill'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'8.%20Intangible%20Assets'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'10.%20Inv.%20in%20associates'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'12.%20Investment%20Portfolio'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'14.%20Invetsment%20Propety'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'15.%20Other%20non%20current%20assets'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'16.%20D.%20Tax%20'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'17.%20Inventories'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'18.%20Trade%20and%20other%20receivables'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'20.%20Other%20current%20assets'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'21.%20Trading%20portfolio'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'21.%20Trading%20portfolio'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/1.%20March%202014/PUBLICATION/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/M2XM3VBR/TABLES%20FOR%20NOTES%2031-03-2013.xlsm%23'22.%20Cash%20and%20cash%20equivalents'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'23.%20Assets%20Held%20for%20sale'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'24.%20Share%20capital-premium'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'24.%20Share%20capital-premium'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'25.%20FV%20reserves'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'26.%20Other%20reserves'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'16.%20D.%20Tax%20'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'27.%20Accrued%20pension'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'28.%20Government%20grants'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'29.%20Borrowing'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'30.%20Provisions'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'31.%20Other%20non-curr.liab'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'32.%20Trade%20and%20other%20payables'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'33.%20Income%20Taxes%20(liability)'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'29.%20Borrowing'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'13.%20Derivatives'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'30.%20Provisions'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'35.%20Other%20current%20liabilities'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'23.%20Assets%20Held%20for%20sale'!A1
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/1D6B2682.xlsm%23'23.%20Assets%20Held%20for%20sale'!A1

MARFIN

INVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ETAIPIKH KATAXTAYXH OIKONOMIKHX OEXHX THX 31n¢ AEKEMBPIOY 2014

Tload, oe € '000

ENEPI'HTIKO

Mn Kvkhogopotvta Ztorycia Tov Evepynrikod
Evooporta maywo

Avka ototyeio evepynTikod

Enevdioeig oe Ouyatpucég

Emevdboeig oe cuyyeveig

Enevdutiko opTo@uAdKio

Aoutd un KuKAOQOPOHVTA GTOLYEID TOV EVEPYNTIKOV
Avafordopeveg OPOLOYIKES OTAITHOEL

Xvoro

Kvkhogopovvta Xroycia Tov Evepynrikov
Aoud KUKAOQOPOVVTa GTOLYELD EVEPYNTIKOD

Epmopikod yop/kio kot Aowd ypnp/ké otogeion evepynTikov o
e0hoyn a&ia pécm anotelespdtov

Topewkd Stobéotpa, Topetakd 1wodbvapa & decpHeVHEVEG
Kkotaféoelg

Xdvoro

Xiovoro Evepyntikod

TIATA KE®AAAIA & YIIOXPEQXEIX

Tow Kepdahora

Metoyikd KepdAoo

Ynép to Gptio

Amobepatikd evroyng a&log

Aowrd amobepoticd

Amoteléopata £1g vEov

Towe Kepdhoro Amodrdopeva otovg IdroktiTes T8
Mnrpkiig

Tovoro Idiowv Kegparaiov

Maxponpo0eopes Yroypedoeig

AvoBoALOPEVEG POPOLOYIKEG VTOYPEDGELS

YToypedOELS TaPOYDY TPOSMTIKOD AdY® ££030V 0md TV
vnpecia

MokpompoBecileg SaVELOKESG VITOYPEDTELG

Aowég poakporpdbesiieg voypedoelg

Tvoro

Bpoyvrpo0eopeg Ynoyxpedoseig
Bpoyumpdbeopeg Savelokés vmoypemoels
Aowég PpoyunpdOeciieg vioypedoelg
Tovolro

Zvoro Yrmoype®dosmv

Zovodo Idiov Kepahaiov ko Yroypedosmv

Inp.

11
12
13
14
16

20
21

22

23
23

24

25

27
30

27
33

H ETAIPEIA
311212014 31/12/2013 01/01/2013
(Avapopgopévn) (Avapopgopévn)
1.748 2.168 2.690
13 11 11
1.317.914 1.473.999 1.689.313
- 8.068 7528
- - 9.474
264.040 48.436 15.765
- - 112.189
1.583.715 1.532.682 1.836.970
22712 16.630 20.955
811 7.124 13.642
50.825 111.861 113.831
74.348 135.615 148.428
1.658.063 1.668.297 1.985.398
281.137 231.099 231.099
3.873.867 3.834.276 3.834.276
- - 93.866
35.481 55.725 55.725
(3.267.905) (3.008.330) (2.784.073)
922.580 1.112.770 1.430.893
922.580 1.112.770 1.430.893
- - 6.582
143 104 82
378.581 231.882 393.742
13.384 23.040 12,915
392.108 255.026 413.321
284.776 265.008 100.009
58.599 35.493 41.175
343.375 300.501 141.184
735.483 555.527 554,505
1.658.063 1.668.297 1.985.398

Ol ETGVVOTTOUEVES ONUELDTELS ATOTEAODY OVOTOGTOGTO UEPOS 0TV TV ETiioiwv Etaipikdv kor Evoromuévav Oikovoukav Kataotdoewy

Inpsioon:

Ta kovdOAia T@V mponyovueve ToPOVGLALOUEVOV TEPLOSMV £XOVV OVOTPOGOUPULOGTEL TPOKEILEVOVL VO TOPOVGLUGTOVV Ol

emdpaoels and v ardayn AOYIGTIKNG TOAMTIKNG, KaOMG o1 £mevdVoeElS 6e OLYOTPIKEG OMOTILMOVTOL GTIS ETALPLKEG OLKOVOUIKEG

Kotaotdoglg pe Phon v oAtk Tov kdotovg (BA. onpeldoeig 3.6.3 kat 51.2).
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ENOIIOIHMENH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA T'A TH XPHXH

2014

Ioaa oe € '000 Inp.

Ynéhrovro Tnv 01/01/2014

(Avapopewpévo)

AvEnon petoyikold keporaiov and

HETATPOTT} OLOAOYLDV HETOTPEWLLOV 23
oporoytakov daveiov

ATOOENATIKO HETATPEYLLOVD

OHOAOY10KOD daveion

Metagopd petadd amob/kdv kot
ATOTELEGUATOV E1G VEOV

"E€oda avénong petoyikod kepaiaion
"Exd00m petoytkod kepaiaion

Mn ehéyyovoeg cvppetoyés amd mv
apyk} amdkTon Ouyatpikdy
MetaBorn avénon/(ueiwon)
TOGOGTOV (1] EAEYYOVGHOV
GUUHETOXDV G€ BuyoTpikég
Mepiopata oe pn eréyyovoeg
cupp/yég BuyaTpikdy eTorpeidv

Meioon un EAEYXOVOHV GUUHETOXOV
and TOANGT T0G06TOV BuyaTpikdV

Toverhayig pe 1dr10kTijTeg

Amotéheopa ypiiong
Aowtd cuvolikd £60da:
AvToTAO IO TOPEWKOY POdV

- KEPST/(CNpués) Tpéxovoag xpiang
Awbéoya Tpog mdAnon
APMHOTOOIKOVOLIKG oTotyEla
EVEPYNTIKOV

- képAN/(Enuiéq) Tpéxovoag xpiiong
ZOVOALOYHOTIKES S10pOPEG
UETOTPOTNG EMYEPNUATIKOV
SpucTploTiTeV eEMTEPIKOD
Svvarhaypatikés (nuiég d1abeong
EMYEPNUOTIKOV SPOGTNPLOTHTOV
£&mTePIKo OV avoTavopiOnKoy
G0 omoTEAET AT XPTONG
Emavektipnon vroypedoemv
TAPOYDV TPOCOTKOD
Mepidio ota Aowd cuvorikd E50da
TOV ENEVOVGEMY TOV EVOTOIOVVTAL PE
™ pébodo g kabaprg BEong

- képdN/(Enpics) Tpéyovsag xprong

- avaTagIVopIN o OTO ATOTEAEGHATR
Avafariopevog 9opog emi TG
EMOVEKTIHNONG TNG LTOYPEWONG 46
TOPOYDOV TPOCOTIKOD
Aowd cuvolkd £60da ypriong petd 46
and gopovg
LUYKEVTPOTIKG GUVOMKE 6000
xPioNS peTd Qopev

Yrohouro tnv 31/12/2014

‘15. Kegdhma

Ap1Opog MeTtoyukéd Ynép To A7,r00/K|i Aowd Képon eig Amod1d. 6Tovg . Mn Xivodo I5.
M , Keodh N Evloyng Amo8/icé Néov I . eréyyovoeg Keoahai
ETOYOV £@aiaro pTI0 . m00/kd £ov WOKTITES TNG 2 £@uiaiov
Agiag M A oopp/yég
NTPIKING
770.328.883 231.099 3.834.276 (4.008) 52.576 (3.518.468) 595.475 127.308 722.783
166.793.378 50.038 40.141 - (381) 23 89.821 - 89.821
- - - - 1.058 - 1.058 - 1.058
- - - - (20.921) 20.921 - - -
- - (550) - - - (550) - (550)
- - - - - - - 244 244
- - - - - - - 16.244 16.244
- - - - - (5.526) (5.526) (131) (5.657)
- - - - - - - (4.418) (4.418)
- - - - - - - 453 453
166.793.378 50.038 39.591 - (20.244) 15.418 84.803 12.392 97.195
- - - - - (172.613) (172.613) (10.836) (183.449)
- - - (3.935) - - (3.935) (467) (4.402)
- - - 50 - - 50 7 57
- - - - 14 - 14 4 18
- - - - - - - (12) (12)
- - - - - (4.150) (4.150) (1.320) (5.470)
- - - - (214) - (214) - (214)
- - - - 201 - 201 - 201
- - - - - 992 992 334 1.326
- - - (3.885) 1 (3.158) (7.042) (1.454) (8.496)
- - - (3.885) 1 (175.771) (179.655) (12.290) (191.945)
937.122.261 281.137 3.873.867 (7.893) 32.333 (3.678.821) 500.623 127.410 628.033

Ol ETOVVATTOUEVES ONUELDTELS ATOTEAODY AVATOTTOTTO HEPOS otV TV Etijoiwy Etaipikdv koar Evoromuévav Owovopukdy Katootaoewv

Inpeioon:

e Ta xovdviia TV mponyoOueva mopovotaldopevov mePLOd®V £Y0VV AVATPOCOUPHLOCTEL TPOKEWEVOL VO TOPOVCLAGTOVV Ol

emdpaoels and v vioBétaon tov véov IIpotdnmv evomoinong mov avapEépovial Kol ®¢ «takéto evomoinongy AIIXA 10, AIIXA
11, ATIXA 12 (BA. onpewdoeig 3.6.1 xar 51.1).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aeo@opog ®ncémg 67, 146 71 Kneiowd
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MARFIN

NVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ENOIIOIHMENH KATAXTAXH METABOAQN XTA IAIA KE®PAAAIA TTIA TH XPHXH

2013

Toaod oc € '000

Ynrorowro Tnv 01/01/2013
(Avapopoopévo)

"Ex8001 HeTOYIK0D KEPUARIOD

MetaBorn avénon/(ueiwon)
TOGOGTOV (1] EAEYYOVGHOV
GUUPETOXDV G€ BuyoTpikég
Mepiopata oe 1010KTTEG N
£LeYYOVGOV GLUW YOV BVyaTPIKGOV
ETAPEIDV

Meimon un eAeyy0VoGOV GUUUETOYDV
and TdANC BuyaTpikdv

Toverhayég pe 1orokTiTeg
Amotéleopa ypriong
Aowd cuvolkd £60d0:
AvTIoTIO IO TOUEWKOY POOV

- kEpdN/(Enpiég) Tpéyovoag xpriong

- avaTagvoUN o 6TO ATOTELEG AT

Awbéoa Tpog mdAnon
JPNHOTOOIKOVOULKE GTOYE L
EVEPYNTIKOD

- nuiég tpéyovoag ypMong

- avata&vOUNoT) 6TO ATOTEAEGUATOL

ZOVOALOYLOTIKES SLPOPES
HETATPOTNG EMYEIPNHOTIKOV
dpuoTNPOTATOV EEMTEPIKOD
Enavextipnon vroypedoemv
TAPOYDV TPOGOTKOD

Mepidio ota Aourd cuvolikd E5oda
TOV ENEVOVCEMY TOV EVOTOLOVVTUL PE
™ pébodo g kabaprig Oéong
Avopoarropevog eopog emi g
EMAVEKTINONG TG VIOYXPEMONG
TAPOYDV TPOGOTKOD
Avafariopevog 9opog emi g
EMAVEKTIUNONG TNG VIOYPEMONG
TUPOYDV TPOSOTKOD AOY® TG
petaPoriig GTOV POpPOLOYIKO
GUVTELEGTT

DOpot 160N UATOG OYETOHEVOL tE
GToLElR TOV AO®Y GLUVOMKOV
£603mV

Aowd cuvolkd £60da ypriong peTd
and popovg

LUYKEVTPOTIKG GUVORIKG £6000.
APHONG peTd popev

Yrohouro v 31/12/2013
(Avapopoopévo)

Inp.

6

6

46

46

‘15. Kegdhma

Ap1Opog MeTtoyukod Ynép To AT,wo/K'i Aowd Képon eig Amod1d. oTovg . Mn Xivodo I5.
M , . p Ebvroyng . . . ehéyyovosg .
ETOYOV Kegdahamo ApTtio . Amo8/Kd Néov IdwkTijTeg TG . Kegahaiov
Atiog M . oopp/yéc
NTPIKIG
770.328.883 231.099 3.834.276 107.986 53.165 (3.312.960) 913.566 159.549 1.073.115
- - - - - - - 8 8
- - - - - (2.062) (2.062) 1.279 (783)
- - - - - - - (1.551) (1.551)
- - - - 2 - 2 (1.201) (1.199)
- - - - 2 (2.062) (2.060) (1.465) (3.525)
- - - - - (203.342) (203.342) (30.901) (234.243)
- - - 545 - - 545 45 590
- - - (527) - - (527) 72 (455)
- - - 334 - - 334 29 363
- - - 19 - - 19 - 19
- - - - (62) - (62) (36) (98)
- - - - - 276 276 142 418
- - - - (529) - (529) - (529)
) . . . - (102) (102) (54) (156)
- - - - - (278) (278) (44) (322)
- - - (112.365) - - (112.365) (29) (112.394)
- - - (111.994) (591) (104) (112.689) 125 (112.564)
- - - (111.994) (591) (203.446) (316.031) (30.776) (346.807)
770.328.883 231.099 3.834.276 (4.008) 52.576 (3.518.468) 595.475 127.308 722.783

Ol ETIOVVATTOUEVES TNUELDTELS ATOTEAODY AVATOTTOOTO HEPOS TV TV Etijoiwy Etaipikdv kor Evomomuévav Oovopukdy Katootdoewv

Inpsioon:

e Toa xovdvAle TOV TPONYOOUEVE TOPOVCLULOUEVOV TEPLOS®V EXOVV OVATPOCUPHOCGTEL MPOKEIUEVOL VO TEPOLGLAGTOVV O

emdpaoels and v vioBétaon tov véov IIpotdnmv evomoincng mov avaEépovial Kol ®¢ «takéto evomoinoney AIIXA 10, AIIXA
11, ATIXA 12 (BA. onpeidogig 3.6.1 kot 51.1).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aeo@opog ®ncémg 67, 146 71 Kneiowd
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MARFIN

NVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ETAIPIKH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA I'TA TH XPHXH 2014

Toad oe € '000 Inp.

Yrohorro v 01/01/2014 (Avapopempévo)

ADENGT PETOYIKOD KEQOAMIOL (O HETATPOTH OLOAOYIOV
HETATPEYILOL OpOLOYLIKOD daveion

Am0Bep0TIKO PETOTPEYLOV OLOAOYLOKOD daveion
Metagopd peta&d amod/kdV Kot amoTeELEGUATOV £1G VEOV
"E€oda avénong petoyikod kepaiaion
Zovarhayés pe 1910kt TEG
Amotéheopa ypiiong
Ao cuvolkd £60da:
Emnevdvoeig oe cuyyevei:

- képAN/(Enpuée) Tpéyovoag xpriong

- avatadvopmoT oTo amoTEAECHATR
Enavektipmon vroypedoemyv mopoydv Tpocmmikon
Aowrd cuvolikd £6080 P1ioNS pPETE 0md POPOVG 46
ZUYKEVIPOTIKA GUVOMKA £6080 YP1io1G peTd POpOV

Ynéhrovro Tnv 31/12/2014

ApWOpog Metoyiké  Ymép To ‘Eﬁ’g; '1‘]‘; Aowé Képon £1¢ Tivoko I5.
Metoyodv Keopdahamo ApTtio Atiog Amo0/Kd Néov Kegahaiov
770.328.883 231.099 3.834.276 - 55.725  (3.008.330) 1.112.770
166.793.378 50.038 40.141 - (381) 23 89.821
- - - - 1.058 - 1.058
- - - - (20.921) 20.921 -
- - (550) - - - (550)
166.793.378 50.038 39.591 - (20.244) 20.944 90.329
- - - - - (280.497) (280.497)
- - - 1.574 - - 1.574
- R - (1.574) - - (1.574)
- - - - - (22) (22)
- - - - - (22) (22)
- - - - - (280.519) (280.519)
937.122.261 281.137 3.873.867 - 35481  (3.267.905) 922.580

Ol EMOVVOTTOUEVES ONUEIDTEIS ATOTEAODY aVATOOTOOTO P0G otV TV Etijoiwv Etaupikdy kou Evomomuévav Oovoukav Kataotdoewv

Xnpeioon:

e Toa kovdvAle TOV TPONyoOHEVH TOPOVCLUlOUEVOV TEPLOS®V £YOVV GVOTPOGAPUOGTEL TPOKEIHEVOL VO TOPOVGLUGTOVV Ol

emdpaoels and v aAioyn AOYIOTIKNG TOALTIKNG, KAODG o1 enevdVoeEls 0€ BUYUTPIKEG UMOTILOVIOL GTIG ETOLPIKEG OLKOVOULKEG

KATOOTAGELS pe Baon Ty TolTikf Tov k66ToVG (PA. onueidoelg 3.6.3 kot 51.2).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aeo@opog ®ncémg 67, 146 71 Kneiowd
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MAR

FIN

NVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

ETAIPIKH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA I'lA TH XPHXH 2013

Ioada oe € '000

Ynohouro tnv 01/01/2013 (Avapopoopévo)
Tovedrhoyég pe 1drokTiTeg

Amotéleopa ypriong

Aowrd cuvolkd £60da:

Emnevdvoeig oe cuyyevei:

- kEpdN/(Enpiég) Tpéyovoag xpriong

- avatadvopumoT oTo amoTEAECHATR

Enavextipmon vroypedoemv mopoydv Tpocmrikod

DOpot E160MOTOG TYETIEOpEVOL e GTOELD TOV LoDV

GUVOMK®OV £6030V

Ao cuvolikd £60da piioNg petd umd opovg

ZUYKEVIPOTIKA GUVOMKA £6080 YP1io1G PETE POpOV

Yrohouro v 31/12/2013 (Avapopempévo)

Amo8/Kd

ApOpog Metoyuko Ynép To . Aowa Képdn eig Tovohro Id.

Ik Metoydv Kegpahao ApTio EZ);;{E; Amo0/xa Néov Kepahaiov
770.328.883 231.099 3.834.276 93.866 55.725 (2.784.073) 1.430.893
- - - - - (224.252) (224.252)
- - - 541 - - 541
- - - 17.935 - - 17.935
- - - - - ©) ©
46 - - - (112.342) - - (112.342)
46 - - - (93.866) - (5) (93.871)
- - - (93.866) - (224.257) (318.123)
770.328.883 231.099 3.834.276 - 55.725  (3.008.330) 1.112.770

Ol EMOEVVATTOUEVES GHUEIDTELS ATOTEAODY aVamGomaoTo [épos oty twv Etijeiwv Etapikdy ko Evomomuévav Oovoukay Kataotaoewv

Inpeioon:

Ta kovdOAa T@V mponyoLUEVO ToPOVGLALOUEVOV TEPLOSMV £XOVV OVOTPOGOPULOGTEL TPOKEILEVOVL VO TOPOVGLUGTOVV Ol

emdpaoels and v ardayn AOYIGTIKNG TOMTIKNG, KAOMG ot €mevoVoelg 6e OLYUTPIKES OTOTILMOVTIOL GTIS ETOLPLKEG OLKOVOUIKEG

Kotaotdoglg pe Phon v oAtk Tov kdotovg (BA. onpeldoetg 3.6.3 kat 51.2).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aeo@opog ®ncémg 67, 146 71 Kneiowd

och. 54



MARFIN

INVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

KATAXTAXH TQN TAMEIAKQN POQN I'TA TH XPHXH 2014 (ENOIIOIHMENH KAI

ETAIPIKH)

Iload, oe € '000

Inpiég ypNong mpo popmv amd cuvelopeveg dpacTnpréTnTeg
IIpocappoyés ota kEpdN

Top. Poég amd rert/kég dpaoct/teg TPy TG peTeforéc TOV KEQ. Kiviong
Metaporig keparaiov Kivnong

(Avénon) / peiwon omobepdtmv

(AvENoN) / peiwon anontoewv

Avénonm / (peiwon) vroypedoemv

(AvEnom)/peiwon epmopikod xapToPLANKIoV

Taperokés pog amd AErTovpYIKEG dpacTNPLoTNTES
Korapinbévreg torot

Katafindeic popog etoodfpotog

KaBapég taperokéc poig amd Aertovpyikég opactnproTnTeS 0md
ouveILOpEVES dpaoTNPLOTNTESG

KoBapic taperokés poés amd rertovpykés dpastnprétnTes amd
drukoneiosg dpasTnProTNTEG

KoBapéc taperokis pois amd Aertovpyikéc dpactnproTnTeg

Tapelokés pog amd emevOVTIKEG dpusTNPIOTNTEG

Ayopéc evemHoTOV TOYiov

Ayopég acopatov moyiov

Ayopég emevdvoemv e axivita

THoMoelg evedpotov Kot Guiov Toyiov

Mepiopata ewonpaydévio

Enevdvoeig epmopikov xapt/Kiov Kot xpnw/KdV oTolyeimv evepynTikol 6
g0Aoyn a&io HEGK OTOTEAEGUATMV

Enevdioeig oe Buyatpicég Kot ovyyeveig

Enevdvoeig og ypnw/kd otorygio emevdnuTikon xapto@uiakion
Toxot mov elompdydnkoy

Adveto yopnyn0évta oe cuvdedepéva Lépn

Ewnpages and yopnynbévia daveln oe cuvdedepéva pépn

Advew og Tpitovg

ATomANpou VIOYPEGCEMY BuyaTPIKNg

Ewonpageis emyyopnyfioemv

KobOopég tapsrokés poc améd emevouTikég dpaotnprotTES 0o
ouvENILOPEVES dPUSTNPLOTNTES

KobOopég tapsrokés poic amd emevouTikég dpaotnproTTES 0md
drukoneioeg dpacTnNPLOTNTEG

KoOopég taperokés poég amd enevovTikég dpasTnpLoTnTEg

Toperokés poég amo YPNUETOSOTIKEG dPASTNPLOTITEG

"Exdoon kowdv petoydv Buyatpikng

"E&0da o0&Enomg HeToy ko Keporaiov

Advelo avornedéva

Advelo Tinpw0évia

E1opoég/(expoég) amd HeTaPOAEG TOGOGTAOV GE VPIGTANEVEG OVYOTPIKEG
IIinpopéc yio peioon petoykod ke@aioiov og IOIOKTATEG TG HNTPIKNG
Mepiopato TANpwOEVTA OE 1I0KTNTEG TNG UNTPIKNG

Mepicpota mAnpodivTa e un eAEYXOVGES GUIUETOYES

Advera avodneBévta and covdedepévo uépn

E&0@MGELG VIOYXPEMCEMV Ao YPNUATOSOTIKEG HIGHDOELS

KaBapég Taperakic poig amd xpnpoatodotikic dpastnprotnres amd
ovveIiopeves dpaocTPLOTNTESG

KaBapés Taperakic poig amd xpnpatodotikic dpastnprotnres amd
dakoneiceg dpuosTNPLOTNTES

KobOopég Tapsrokés poic amd ypnpuatodotikig dpactnprotnTeg

KoOapn (neioon)/ avénon ota taperiokd srwdicipa, Topetokd 16odovopa

Kot deopevpéves KoTabiosig

Topewkd Stoféotpa, TopeKd 160dOVaLL Kot SEGHEVIEVES KATAOESELS GTNV

apyf ™S xpong

ZOVOALOY LOTIKES SL0POPESG OTO TAUELNKE SLUOECILE, TOUEIOKE LIGOSVVOLLOL KoL

SdecpevpEVES KATUOEGELG 0O GUVENILOHEVES dPAGTNPLOTNTEG

Tapelokd dr00éo1po, TOPELOKA 1603VVapRa KOl dsopevpéveg Katadioerg

670 TEMOG TG YPTioNS

O OMIAOX H ETAIPEIA

01/01-31/12/2014  OMOI-BLA2I2018 401 99199/5014  0L/01-31/12/2013
(Avapopoopivn) (Avapopeopivn)

(185.374) (231.828) (280.496) (230.987)
273.209 261.164 266.333 210,848
87.835 29.336 (14.163) (11.139)
3.096 8.990 - -
(8.680) 63.617 1834 12.950
(24.926) (44.600) 841 531
- - 507 1.914
(30.510) 28.007 3.182 15.395
57.325 57.343 (10.981) 4.256
(104.079) (72.827) (30.098) (20.646)
(6.632) (4.391) ) -
(53.386) (19.875) (41.080) (16.390)
(2.034) (3.022) - -
(55.420) (22.897) (41.080) (16.390)
(59.764) (17.009) (46) (18)
(8.366) (5.627) ®) ©®)
(1.234) (4.018) - -
41.879 57.255 6 8
300 a2 - -

589 7.503 - -
22,869 (9.325) (14.158) 7.366
3237 10.795 - 9.476
3.983 7.382 2.663 4574

- - (15.006) (16.366)

- - 1620 2.418

. 3.750 - 4,000

- - (251.836) -

1.938 5535 - -
5.431 56.373 (276.763) 11.453
87 (157) - ]
5518 56.216 (276.763) 11.453
244 9 - -
(550) - (550) -
367.784 25.086 256.984 3.148
(381.165) (81.402) - -
3.452 (246) - }

- (72) - (72)

. (137) - (137)
(5.752) (2.639) - -
100 300 370 -
(561) (549) (8) (9)
(16.448) (59.650) 256.796 2.930
34) (6.428) - -
(16.482) (66.078) 256.796 2.930
(66.384) (32.759) (61.047) (2.007)
206.603 239.885 111.861 113831
377 (523) 11 37
140596 206.603 50.825 111.861

Ol ETOVVATTOUEVES ONUELDOTELS ATOTEAODY OVOTOTTATTO [EPOS avTV TV Etjoiwy Etaipikdv kar Evoromuévav Owovopukady Kataotaoewv

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aeo@opog ®ncémg 67, 146 71 Kneiowd
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THX 31" AEKEMBPIOY 2014

Ot mpocappoyég ota kKEPON avardovial ®G aKolovOwg:

Iload, oe € '000

Tpocoppoyic yia:

ATO6PEOT EVODOLATOV/GVAMY TEPIOVGLOKOV GTOYEI®V

Metafolég oTIg VTOYPEDTELG AOY® GLVTAEL0IOTNGONG TOV TPOCMILIKOV
TIpoPréyeig

Amopeiowon oTtoreimv evepynTikon

(Képdn)/npiég evroyng aéiog emevdvoemwv oe akivnta

Mn npaypatonom0Eva kEpdN/(ENIES) 0md cVVIARAYHATIKES S1POPES
(Képdn)/ npiég amd v mdAnon evedpotov & GQUA®V Toyinv
(Képdn)/Enuiég evhoyng aglog GAlov ypnp/kdv otoyeinv pécm
OMOTELEGULATOV KOL ELTOPIKOD YAPTOPLAAKIOL

Mepidio kabapmv (kepddv) / INpdV amd GLYYEVEIS TOV EVOTOLOVVTAL IE T
péBodo g kabopiig OEong

(Képdn)/Eniuég and TdANGN XpNI/KDOV oToLKElmV ETEVEVTIKOD YOPTOPLAAKIOD
(Képdn)/niég and mdAnon xpnw/kdv otoryeiov og gdhoyn afio péom
AMOTELEGULATOV KO EUTOPIKOV YAPTOPLAAKIOL

(Képdn)/Enpég and mdAnon pepdiov Buyatpikdv/cuyyevidv
ITiotmTtikol TOKOL Kot Guvaen £60da

Xpewotikoi TOKOL Kot cuvapn Eoda

(Képdn)/Enpuég evhoyng a&iog avtiot/vav Arll ypnpw/kdv ctoryeiov
"Ecoda amd pepiopora

Amocféoels enyopnynoewv

"Ecoda amd ypnoiponoinon poPAEWYemV TponyouLEVOVY XPNCEDV

Mn tapetakd (§coda) / EEoda

Xvoro

O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

H ETAIPEIA

01/01-31/12/2014

01/01-31/12/2013

(Avapoppopivn) (Avapopeopivn)

91.914 89.634 466 512
2.573 3.127 20 19
12.019 15.511 - -
69.071 47.608 245.087 197.684
12.495 12.839 - -
3.874 (2.567) ) 30
(2.524) (499) ©) -
1.074 5.066 5.805 1.176
(2.537) (3.398) - -
1.505 142 - -
680 (2.971) - -
(1.146) 3.108 (4.185) -
(10.760) (8.328) (8.567) (4.677)
101.710 106.373 30.188 25.083
- @) - v

(156) (286) - N
(1.143) (1.068) - -
(3.895) (3.577) - -
1.545 452 (2.469) 23
273.209 261.164 266.333 219.848

Ol EMOVVOATTOUEVES ONUELDTELS ATOTEAODY OVOTOOTAGTO [EPOS avtdv Twv Etjoiwy Etapikdv kar Evoromuévoy Owovoukdyv Kozaotaoewy

Inpsioon:

o Ta kovdOia tng evorompuévng Katdotaong tov Tapsiakdv Podv tng ovykpltikng etfiotlag neptddov mov éAnée tnv 31/12/2013

AVOTPOGAUPUOGTNKAY TPOKEIUEVOV VO TOPOVOLOGTOVV Ol €MOPAoEl; amd v viobétnon tov véwv Ipotdnwv egvomoinong mov

avapépovtal Kot og «makéto evoroinong» AIIXA 10, ATIXA 11, ATIXA 12 (Br. onpewdosis 3.6.1 kot 51.1).

o Ta kovdviia tng etoipikng Katdotaong tov Topsiokdv Podv tng cvykpitiknig etfioiag mepiddov mov éin&e v 31/12/2013

AVOTPOGAPUOGTNKOV TPOKEIUEVOD VL TAPOVGLAGTOVV Ol EXIPAGELS amd TNV AALAYT] AOYIGTIKAG TOALTIKNG, KOO®DG 01 EMEVOVGELS OE

OLYUTPIKEG AMOTIHOVTAL GTIC ETULPIKEG OLKOVOUIKEG KOATAGTAGELS e PAomn v mOMTIKY Tov KOoTovg (PA. onpeidoelg 3.6.3 kat

51.2). And tv gv AOy® mpocappoyn dev vanpée kapio aAhayn 6ta 6OVOLO TOV AELTOVPYIKAOV, EXEVOVTIKOV KOl YPNUATOSOTIKOV

podv ¢ Etapeiag.
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1 I'ENIKEX ITAHPO®OPIEX I'TA TON OMIAO

Ot gvomompuévec Owkovoukég Kataotdaoelg tov Opilov €yxovv cvvtaybel ocoppova pe ta Atebvn
[Ipoétvma Xpnpatoowkovouikng Avagopds, Omtmg avtd £yovv ekdobel and tnv Emitponn Aebvov
Aoylotikov [Ipotinmv kot £yovv vioBetnbel and v Evponaikn Evoon.

H Etapeioc «MARFIN INVESTMENT GROUP ANONYMOZX ETAIPEIA TYMMETOXQN» pe
daxprtikd titho MARFIN INVESTMENT GROUP (MIG), edpever otnv EArada otov ompo
Knowouag Attikng. H dwapketa g Etapeiog eivar 100 ypdvie and ) cbotaon g Kol umopei vao
nopatadel pe andepaon g ['evikng Xvvélevong.

H MIG Aertovpyel ©¢ avdvoun €toupeio GUHUETOY®V COU@®VE PE TNV eAANVIKN vopoBecio kot
ewwkotepa Ti¢ owata&elg tov K.N. 2190/1920 mepi avovoumv etalpelidv, ©f ovtdg toyvet. Ot
Owovoulkéc Kataotdoelg ovaptdvial otnv totooeArido_ www.marfininvestmentgroup.com. Ot
petoyés g Etaipeiag elvor ewomypéveg oto Xpnpotiompio Abnvov. H petoyn tng Etaipelog
ovppetéyel otov I'evikd Aegiktn tov X.A. (Bloomberg Ticker: MIG GA, Reuters ticker: MIGr.AT,
ovpforo OAXHX: MID).

Baowd aviikeipevo dpaoctnpiomnrtog tov Opikov eivonr m emkévipoon oe €Eayopég €TAUPEIDV,
LETOYIKEG GUUUETOYEG Kal emevovcelg otnv EAAGSa, otmv Kvmpo kot otnv gupitepn meployn g
Notwoavatoiknc Evponng. Metd v amoenévovon Ttov Tpamnelikdv Kol  YPNUATOSOTIK®V
ooppetoxdv 1o 2007 Kot pio celpd eEayopdv KOl GUYYMVEVCEMV ETALPELDV, 1| dPAGTNPLOTNTU TOL
Opirov emikevTp@OVETAL G€ 6 AEITOVPYIKOVG TOUELG:

o Tpooppa kot ['oAokToKOUIKA,

e  Metagopég,

o T[IAnpogopikn kot TnAemikowvmvieg,
e  Xpnuoatoowovokég Ynnpeoiec,

e  Ymnpeoieg Yyelag, Kot

o Etaipeiec [diwtikdv Keparaiov.

Katd v 31" Aekeufpiov 2014 10 chvoro tov tpocomikod tov Ouilov Atav 10.723 dropa, evéd v
31" Agkepppiov 2013 frav 10.834 dropa (ex towv omoiwv 1 aviictoryoboe oTig Slakomeioeg
dpaoctnprotnreg). Katd v 31" AekeuPpiov 2014 kar 2013 o apOudc npocomikov ¢ Etaipeiog
nrav 49 kot 51 gpyaldpevor avtictoryo.

Ot getaupeieg tng MARFIN INVESTMENT GROUP ANQNYMOZX ETAIPEIA XYMMETOXQN mov
nepllapPavovtol otig evomompéveg Owkovopikée Koataotdoeslg, kabdg xatr ot avéAEYKTEG
(QOPOAOYIKA YPNOELG TOVLG Tapovoldfovtal avaivTikd ot onpeiwon 2 tov  Owovopikodv
Koataotdoemv.

O1 ovvnuuéveg Owkovopkéc Kataotdoeig tng 31" Aekepppiov 2014 gyxpibnkov and to Aloikntikod
Yoppoviio v 26 Maptiov 2015 kot vwoékewTal otV oplotikn €ykpion g evikng Zvvélevong
TOV peToyov, gival ot dlnbéoiueg oto emevovTiKd Koo ota ypapeia g Etapeiog (Asmedpog
Oncéwmg 67, 146 71, Knewoid) katr tv 1otocerido g Etapeioag oto dtadiktvo, dmov Oa eival
TPOCTEAAGIUES Yoo VO TOVAAYIGTOV £T1, GVOUPOVA pe TNV map.l tov apbBpov 2 tov I1.A. 360/1985,
®¢ 1oyHEL LETA TNV TpOoTOTOiNGh Tov ad Tov N.3301/2004.
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2 AOMH KAI APAXTHPIOTHTEX TQN ETAIPEIQN TOY OMIAOY

H dopn tov Opirov tnv 31/12/2014 éxer og €€Ng:

MARFIN

TPODIMA &
TARAKTOMIKA

"%

92,00%

g WIVARTIA
IYMMETOXON AE.

METASOPEL

100,00%

'S MIG SHIPPING 5.A.

ATTICA AE
IYMMETOXON

100,00%

NIG AVIATION

HOLDINGS LIMITED +

100, 00%

Fl ASBET
MANAGEMENT GMBH

#1,00%

FLIGHT AMBULANCE
INTERNATIONAL
REMT=A:JET
AKTIENGELLSCHAFT

100,00%

ATHEMIAN
ENGINEERING AE

MAHPOBOPIKH & XPHMKES KAAAOE
THAENIKOINGIMIEE YHPEDIED VIEIAL PRIVATE EOUITY
100.00% 100,00% 12.76% 100,00%

TOWER TECHNOLOGY
LTD

ABKAYTEIAAE, MIG LEISURE LIMITED -

KYTPLAKH AHMOELA
ETAIPEIA TOYPIETIKHE
ANANTYZHI ATA.

SINGULARLOGIC A E

100,00%

MIG LEISURE & REAL
ESTATE CROATIA BV,

SUNCE KONCERN D.D
ZAGREB

100,00%

MIG REAL ESTATE
[SERBIA) BV,

JEC ROBNE KUCE
BECGRAD

100,00%

MIG
ENVIRONMENT AE.

100,00%

i @YTATPIKH

<wvaoo e DYITENHE
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KATAXTAXEQN THE 31" AEKEMBPIOY 2014

2.1 Ilivokag EVOTOL0VNEVOV ETULPELOV KoTd TNV 31/12/2014

O mapoaxkdto mivakag tapovotdlel Ti evomolovpeveg etalpeieg g MIG katda v 31/12/2014, Tt1g
€0PEG TOVG, TO OVTIKEIUEVO dpacTNPlOTNTAC TOVG, TIG duecseg Kal Eupeceg ovupetoyég g Etatpeiag
eni TOV HETOYIKAOV TOVG kKeparaiov, T né€Bodo gvomoinong, kabmg Kat TG aVvELEYKTEG YPNOELS.

Enovopia Etapeiog

MARFIN INVESTMENT GROUP A.E.

LYMMETOXQN

Ouyarpikéc e MIG
MARFIN CAPITAL S.A.

VIVARTIA XYMMETOXQON A.E.

MIG LEISURE LTD
MIG SHIPPING S.A.

MIG REAL ESTATE (SERBIA) B.V.

MIG LEISURE & REAL ESTATE
CROATIAB.V.

SINGULARLOGIC AE.

SKYSERV ANQNYMOZX ETAIPEIA
EINICEIAY EEYTHPETHSHE
AEPOZKADQON (npémnv OLYMPIC
HANDLING ET. EIL EEYIL AEP/GON
AE)

ATHENIAN ENGINEERING
ANQONYMOZX ETAIPEIA
SYNTHPHSHS KAI ENIEKEYHE
AEPOXKADQON (npédnv OLYMPIC
ENGINEERING AN.ET.SYNTHP. &
EIIZK. AEP)

MIG AVIATION HOLDINGS LTD

TOWER TECHNOLOGY LTD

MIG ENVIRONMENT A.E.
LYMMETOXQON & ETIENAYZEQN
MIG MEDIA A.E. TAPOXHZ
ATAOHMIZTIKOQN YITHPEZIQN

Ovyatpur) Tng MIG LEISURE LTD

KYTIPTAKH AHMOZIA ETAIPEIA
TOYPIZETIKHX ANATITYZEEQE ATA

Ovyatpun) Tng MIG SHIPPING S.A.
ATTICA XYMMETOXON A.E.

Ovyatpwkn Tng MARFIN CAPITAL
S.A.

A.©.K.A. YTEIA AE.

Ovyatpwn ™ MIG REAL ESTATE

(SERBIA) B.V.
JSC ROBNE KUCE BEOGRAD (RKB)

"Edpa

E)Madoa

BVI®
EXMGSa
Kompog

BVI®

OMhavdio

OMhavdio

EALada

EX\ada

EALGda

Kbmpog

Kbmpog

EALada

EALada

Kvmpog

EXLGda

EXGda

ZepBia

Ovyatpikés e MIG AVIATION HOLDINGS LTD

MIG AVIATION 1 LTD

MIG AVIATION 2 LTD

FAIRENT - A-JET
AKTIENGESELLSCHAFT

FAI ASSET MANAGEMENT GMBH

Kompog
Kbmpog
Teppovia

Teppovia

AvTiKeipevo
dpasTnprétTnTog

Etoupeio ovppetoydv

Etapeio coppetoydv

Etatpeio ovppetoydv
& emevdvoemv
Awyeipion
£MEVOVGEOV

Etoupeio ovppetoydv

Awyeipion
EMEVOVOEMV
Awyeipion
EMEVOVOEMV
Etapeia
TANPOYOPLUKDV
cuoTUaTeV &
EQAPHOYDV
TANPOPOPIKNG

Etapeia eniyelog
eSumpémong
0EPOCKAPDV

Etapeio cuvriipnong
& emMOKEVNG 0EP/ POV

Etapeio coppetoydv
Etatpeio ooppetoydv

Etatpeio ooppetoydv

Ymmpeoieg
dagripong

Awyeipion
Eevodoyelokng
povadag

Etaupeio coppetoydv

TTapoyn vanpecidv
1BaOmog & 2padog
nepifoiymg

Awyeipion axwvntov

Expetdievon
EMKOTTEPOV

Adpavig
Agpoduakoudn
acbevav
Awyeipion
AEPOCKAPDOV

%
Apegong
Zop/yig

100,00%

92,08%

100,00%
100,00%

100,00%

100,00%

63,20%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

11,60%

32,76%

%

, % Zov/kng
Eppeong .
Zop/yg Fownis

Mntpucni Etonpeio
- 100,00%
- 92,08%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
22,50% 85,70%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
75,08% 75,08%
77,78% 89,38%
37,62% 70,38%
82,92% 82,92%
100,00% 100,00%
100,00% 100,00%
51,00% 51,000%
50,00% 50,000%

Mé060dog
Evomoinong

Ohkny
Evomoinon
Oty
Evomoinon
Ohkn
Evomoinon
OAKkn
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon

Ohkn
Evomoinon

OAKkn
Evomoinon

Ohkny
Evomoinon

Ohkny
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ol
Evomoinon

Ok
Evomoinon

OAkn
Evomoinon

Ok
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon

AvédleykTeg
Dop/Kig
Xpijoeig®

2012-2014

@

2009-2014

@)

2008-2014

2009-2014

2009-2014

2011-2014

2012-2014

2008-2014

2009-2014
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Enovopio Etapsiog

Ovyatpwn) g FAI RENT - A - JET
AKTIENGESELLSCHAFT

FAI TECHNIK GMBH

"Edpa

T'eppovia

Xoyyeviig s MIG LEISURE & REAL ESTATE

CROATIAB.V.

SUNCE KONCERN D.D.
OMIAOZX VIVARTIA
Ovyatpkég Tng VIVARTIA
LYMMETOXQN A.E.

AEATA A.B.E.E. TPO®IMQN (mpimyv
AEXMOZ ANAIITYZIAKH A.E.)

GOODY'S A.E. YITHPEXIEX EXTIAXHXZ
(npodnv INVESTAL EXTIATOPIA AE.)

MITAPMIIA XTA®HX A.B.E.E. (mpémv
KA®E AAKYONH A.E.)

VIVARTIA LUXEMBURG S.A.
Ovyatpikés g AEATA A.B.E.E.
TPOPIMON

EYPQTPO®EX EAAAX A.EB.E.

BII'AA A.E.B.E.

UNITED MILK HOLDINGS LTD

UNITED MILK COMPANY AD

BOvyatpikéc g GOODY'S A.E.
BALKAN RESTAURANTS S.A.

HELLENIC CATERING AE.

HELLENIC FOOD INVESTMENTS AE.
AGHNATKA
KADEZAXAPOIIAASTEIA A.E.B.E.
EXTIATOPIA EYKAPITIAT A E.

EXTIATOPIA ZAXAPOITAAXTEIA
ANATOAIKHX KPHTHX A.E.
EXTIATOPIA ZAXAPOITAAXTEIA
EMIIOP. ETIIXEIP. TEMIIQN A.E.
EXTIATOPIA ZAXAPOITAAXTEIA
YEPPON A.E.

EXTIATOPIA KABAAAX A.E.
EXTIATOPIA MAAIAKOY A.E.
EXTIATOPIA NEPATZIQTIZXAX A.E.

EXTIATOPIA XAPIAAOY A.E.

KADEZAXAPOITAAXTEIA BEPOIAX
AE.

KADEZAXAPOITAAXTEIA ITAPAAIAX
ALE.

WHITE MOUNTAIN A.E. (tponv
NAYIIAIOX A.E.)

IBIZXKOX A.E

KAD®EZAXAPOITAAXTEIA MAPINAX
ZEAY AE.

APMA EIIENAYTIKH A.E.

EVEREST A.E. ZYMMETOXQN &
EINENAYXZEQN

Kpoartia

EXLada

EMLada

EXGda

Aovéeppovpyo

EMLada

EAGda

Kbmpog

Bovkyapia

Boviyapio

EALada

EAAGSa
EAAGSo
EMAGSa
EMAGSa
EMAGSa
EXGda
EXGda
EXGda
EMAGSa

EXLGada
EALGda

EMAGSa
EXLGdo
EXLGdo
EXLGdo
EXLGdo

EXLada

AvTiKeipevo
dpacTnprétTnTog

Zvvtipnon
0EPOCKAPDV

Etatpeio ooppetoydv

Hapoayoyn &
sumopio
YOAOKTOKOLK®Y
TPOIdVTOV
Etatpeio ovppetoydv
& emevdvoemv
Topayoy &
gumopio
KOTEYVYHEVDV
TPOIOVTOV
Etoupeio ovppetoydv
& enevdvoemv

Topayoy &
eumopeio LooTpoQ®V
Topayoy &
gumopio
TUPOKOUIKDV
TPOIOVTIOV
Hapoayoyn &
gumopio
YOAOKTOKOUIKOV
TPOIOVIOV
Etaipeio coppetoydv
& enevovoEDY

Kageloyapomraoteio

Buopnyavio goyntov
& Tpopipmv -
sumopio
Etatpeio ooppetoydv
& enevovoEMY

Kageloyaponhaoteio

Eotiatopio -
Koagelayapomhaoteio
Eotiatopio -
Koagelayapomhaoteio
Eotiatopio -
Koagelayapomhaoteio
Eoctwatopa -
Kagelayapomlaoteio
Eoctwatopa -
Kagelayapomlaoteio
Eoctwatopa -
Kagelayapomlaoteio
Ectwatopo -
Kageloyopomraocteio
Eoctwatopo -
Kageloyopomracteio
Kagelayapomraoteio
(Adpavnc)
Kagpelayapomiaoteio
(Adpavnc)
Kogelayopomraocteio

Ectwtopo -
Kagelayapomraoteio
Kogelayopomraocteio

Ectwtopo -
Kagpeloyopomraoteio
Etapeio ooppetoydv

& enevdvoEMV

%
Apsgong
Zop/yig

%
"Eppeong
Zop/ypig

51,00%

49,99998%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

50,27%
74,52%
46,96%
55,25%
56,40%
50,55%
46,96%
46,96%
92,08%
46,96%

89,61%

78,40%
41,59%
92,08%
91,87%
47,42%

92,08%

% Xov/kng
Zop/ypig

51,00%

49,99998%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

50,27%
74,52%
46,96%
55,25%
56,40%
50,55%
46,96%
46,96%
92,08%
46,96%

89,61%

78,40%
41,59%
92,08%
91,87%
47,42%

92,08%

M:00dog
Evomoinong

Ok
Evomoinon

Kabopn Oéon

OAKkn
Evomoinon

Oy
Evomoinon

Ohkny
Evomoinon

Ohkn
Evomoinon

Ohkn
Evomoinon

Ohkny
Evomoinon

Ol
Evomoinon

OAkn
Evomoinon

Ol
Evomoinon

Ol
Evomoinon

Ohkny
Evomoinon
Ohkny
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon

Ohkny
Evomoinon

Ol
Evomoinon
Olun
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon

AvéheykTeg
Dop/ig
Xpnoeig®

2010-2014

2010-2014

2010-2014

2010-2014

2007-2014

2009-2014

2010-2014
2010-2014
2010-2014
2010-2014
2010-2014
2010-2014
2008-2014
2010-2014
2010-2014

2010-2014
2010-2014

2010-2014
2010-2014
2010-2014
2010-2014
2010-2014

2010-2014
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. % % o . . AvéheykTeg
Enovopia Etapeiog "Edpa ﬁp‘::::(;:g:;:ag Apgong "Eppeong /;f:/‘;:gg Elvv([]jg;;nglg (Dop/m»':g5
Topiis  Top/pis Xpiioeg®
ESTIASEIS AITAIOY A.E. E)6S0. Kagelayapomhacteio - 92,08% 92,08% Evgzcl)ﬁcn 2010-2014
KADEXTIATOPIA EMITOPIKQN . . R o o Ok ~
KENTPON AE. EMLada Kogpelayopomraocteio 75,50% 75,50% Evoroinon 2009-2014
ALBANIAN RESTAURANTS Sh.P.K. AMpavia Eonuopua - - 4696%  46,96% Ohu -
Kagelayapomraoteio Evomoinon
W EITIXEIPHEEIE ESTIAZEQS A.E. E)\éda Kagelayapomhacteio - 70,24% 70,24% Evgﬁmon 2010-2014
ESTIATOPIA TAAAHNHE A E. EM\dda Eonatépa- - 92,08%  92,08% O 2010-2014
Koagelayapomhaoteio Evomoinon
ESTIATOPIA IATON A.E. EMda Eotatépuc- 92,08% 92,08% Ohuc 2010-2014
Koagelayapomhaoteio Evomoinon
EZEE AAMYPOY BOAOY AE. EX\dda Eonatépa- - 3683%  36,83% O 2011-2014
Kogelayapomhaoteio Evomoinon
EXTIATOPIA Eotiaronia - OMih
KAGEZAXAPOTIAASTEIA EN\Gda Kaostma D e - 91,75% 91,75% Evomml 2010-2014
CAYDAAAS, A E. ageloyapomhacTeio vomoinon
ESTIATOPIA ABANA AE. EXéda Eoiotbpua - - 92,08% 92,08% Oharcy NE.®
Kagelayapomraoteio Evomoinon
Ovyarpikég Tng HELLENIC FOOD
INVESTMENTS AE.
EXTIATOPIA ZAXAPOITAAXTEIA . Ectwtopo - R o o Ok ~
HOLLYWOOD A.E. EArdda Kagelayapomraoteio 48,61% 48,61% Evomoinon 2010-2014
EXTIATOPIA ZAXAPOITAAXTEIA . Ectwtopo - R o o OAKkn ~
ZEYEH A.E. EArdda Kagelayapomhaoteio 48,.82% 48,82% Evomoinon 2010-2014
EXTIATOPIA TTATPON A.E. EMéda KapeLogaporhaoreio - 37,70% 37,70% Ohuc 2010-2014
(adpovng) Evomoinon
EZEE KOPINOOY A.E. EM\dda Eonatépa- - 3519%  3519% O 2010-2014
Kagelayapomhaoteio Evomoinon
KADEXTIATOPIA METPO . . R o o Ohkny ~
BOYAIATMENHS. AE. EAGda Kogelayaponracteio 31,84% 31,84% Evomofon 2010-2014
Ouyatpikés g MITAPMIIA XTAGHX
A.B.E.E.
Eneepyoacio &
GREENFOOD A.E. EALGda romoromon - 71,49% 71,49% Ohuc 2010-2014
OTMPOKNTEVTIKADY Evomoinon
TPOIOVTOV
Hapayoyn &
sumopio Ot
UNCLE STATHIS EOD Bovkyapia KOTEYVYUEVOV - 92,08% 92,08% E . -
, voroinon
Aoyavikov &
TPOQipmV
Xovdpko epmdplo
AAEZIT A.EB.E E)MGSa TOROTOMUEVOY - 46,96% 46,96% Ohuci 2010-2014
Coyapmddv Evomoinon
TPOIOVIOV
Epy.nuguym}'ﬁg )
MIX. APAMITATZHE A.B.E.E. EMaSo TOPORLEGY, Colng - 45,12% 4512% Ohuch 2006-2014
aptomotiog & Evomoinon
CoyapomhaoTikig
Ovyotpucéc Tng EVEREST A.E.
LYMMETOXQN & EIIENAYXEQN
Tpogodooio Ohiicr
OLYMPIC CATERING AE. EMLGda 0EPOCKAPDOV & - 91,05% 91,05% N 2010-2014
. . Evomoinon
KVAKEl - eoTlOTOpLOL
Ymmpeoieg Guiov Ohucth
EVEREST TPOOOAOTIKH AEBE EMGda ayobov & Avay/po - - 92,08% 92,08% Evonoino 2010-2014
Daoct Dovvt mon
ITAXTEPIA A.E. EIIENAYZEQN . Etoupeia ovppetoydv R o o Ohkny ~
EXTIAZEQY & ZYMMETOXQN EArdd0 & emevdvoemv 91,29% 91,29% Evomoinon 2010-2014
I'. MAATEZOIIOYAOZX A.E. EIAQN . Avay/pro - daot : o o Ohkny ~
AIATPOGHS, EMGda Doy 71,36% 71,36% Evoroinon 2010-2014
Avay/pro - daot Ohuicr
T'EYXH E.B.A.E. EMGda Dovvr (oe - 63,70% 63,70% M 2010-2014
. Evomoinon
ekkadapion)
TPO®H A EE. EMda Avay/pto - Gaot ; 73,66% 73,66% Ohucy 2010-2014
Dovvt Evomoinon
®SHMIEMENH OTKOTENETA A E. EMda Avay/pto - Gaot ; 92,08% 92,08% Ohucy 2008-2014
Ddovvt Evomoinon
TAY®AAA AE. EIAQN AIATPOOHS EXLdda Avay/pro - doot - 87,93% 87,93% O 2010-2014
Ddovvt Evomoinon
TEPISTEPI A.E. EIAQN AIATPOGHE EXAdda Avay/pro - doot - 46,96% 46,96% O 2010-2014
Ddovvt Evomoinon
KOPY®H A.E. EIAQN AIATPODHS EAMGS0 Avay/pto - Gaot - 46,96% 46,96% Oharcy 2008-2014
Ddovvt Evomoinon
AEKAEEI A.E. EIAQN AIATPO®HE EAMGS0 Avay/pto - Gaot - 56,17% 56,17% Oharcy 2010-2014
Ddovvt Evomoinon
YMHTTOY A.E. EIAQN AIATPO®HS EMMda Avay/pto - Gaot ; 46,96% 46,96% Ohue 2010-2014
Dovvt Evomoinon
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KAMAPA A.E. EIAQN AIATPO®HX

EVENIS A.E. EIAQN AIATPO®HE
KAAAIGEA A.E. EIAQN AIATPOOHX
ITATHXIA A.E. EIAQN AIATPOOHX

TTAATEIA A.E. EIAQN AIATPO®HX

ANTQNIOE APT'YPOITOYAOS & SIA
EE (npémv ANTZANH -
H.TSOYKAAAS A.E. & SIA E.E.)
EVERCAT A.E. TAPOXHS
TEXNOI'NQEIAY KAI
EKITAIAEYSEQS

HPAKAEIO A.E. EIAQN ATATPO®HX
BAPEAAX A.E. EIAQN AIATPO®HZ
EVERFOOD AE.E.

A.®PEPHX A.E. EIAQN AIATPO®HZ

EVERHOLD LTD

MAKPYTTANNH A.E. EIAQN
AIATPO®HX

XTOA MONOIIPOZQITH E.ILE.

HAIOYIIOAH A.E. EIAQN
AIATPO®HX

MAPOYZXI A.E. EIAQN AIATPO®HX

OLYMPUS PLAZA CATERING A.E.

MAGIC FOOD A.E. EIAQN
AIATPODHZ

FOOD CENTER A.E. EIAQN
AIATPODHZ

AXAPNON A.E. EIAQN ATATPO®HX

MEDICAFE ETAIPEIA EXTIAZEQX
KAI TPO®OAOZIAX A E.

OLYMPUS PLAZA AE.

XOAAPI'OZ A.E. EIAQN AIATPO®HX

H. ©OPTOTHPAX - E. KAAT'KOX &
YIA E.E.

BOYAIITIA A.E. EIAQN ATATPOOHX

YYNEPT'AXIA A.E. ZYMMETOXQN XE
EIIXEIPHXEIZ EIAQN AIATPO®HZ

MANTQ A.E. EIAQN AIATPOOHX
TAAATZI A.E. EIAQN AIATPODHE

APOZIA A.E. EIAQN AIATPODHE

KATZEAHX ZYMMETOXQN A.E.

EVERSTORY A.E.

KOMBOXZ T'EYZEQN A.E. EIAQN
AIATPO®HX
DOIAAAEADEIQTIKH I'ONIA AE
EIAQN AIATPOPHX

TIAATEIA PENTH E.ILE.
Ovyarpikéc g IAXTEPIA A.E.

EINNENAYZEQN EXTIATHX &
LYMMETOXQN

XQPOX KOAQNAKIOY A.E.

NTEAITAY®AAAYL AE.

"Edpa

EMLada

EMada
EMada
EMLada

EALada

EALGda
EAGda
EX\ada
EXGda
EAGda
EXGda
Kbmpog
EALGda
EALGda
EALGda
EALada
EXGda
EXGda
EXLGada
EXLada
EXLGada
EALGda
EALGda
EALGda
EALGda
EXMGda
EAGda
EAGda

EXGda

EALada

EALGda
EALada
EALada

EALada

EXLada

EALGda

AvTiKeipevo
dpacTnprétTnTog

Avay/pro - Poact
Dovvr (oe
ekkabapion)
Avay/pio - Dact
Dovvt
Avay/pio - Dact
Dovvt
Avay/pro - Poaoct
Dovvt
Avay/pro - Poaoct
Dovvt

Avay/pio - Dact
Dovvt

Etapeio mapoyng
Teyvoyvoaciog &
eKmaidevong
Avay/pio - Daoct
Dovvt
Avay/pio - Daoct
Dovvt
Avay/pio - oot
Dovvt
Avay/pio - oot
Dovvt

Etaipeio ooppetoydv

& enevdVoEDMY
Avay/pio - Dact
Dovvt
Avay/pio - Dact
Dovvt
Avay/pio - Dact
Dovvt
Avay/pro - Poaoct
Dovvt
Avay/pro - Poaoct
Dovvt
Avay/pro - Pact
Dovvt
Avay/pio - Daot
Dovvt
Avay/pio - Daot
Dovvt
Avay/pio - Daot
Ddovvt
Eotwatopia - Zvox

Kkopé & Mivt papret

Avay/pio - oot
Dovvt
Avay/pio - oot
Dovvt
Avay/pio - oot
Dovvt
Avay/pro - daot
Dovvt
Avay/pro - oot
Dovvt
Avay/pro - oot
Dovvt
Avay/pro - Pact
dovvt
Ymmpeoieg Guiov

ayobov & Avay/po -

Daoct Dovvt
Avay/pio - oot
Dovvt
Avay/pro - daot
Dovvt
Avay/pro - oot
Dovvt
Avay/pro - oot
Ddovvt

Eoctwatopro -
Avay/pro
Eoctwatopro -
Avay/pro

%
Apsgong
Zop/yig

%
"Eppeong
Zop/ypig

75,37%

92,08%
46,96%
64,45%

60,77%

90,24%

92,08%

46,96%
27,62%
92,08%
54,79%
92,08%
46,96%
92,08%
92,08%
46,96%
46,96%
92,08%
92,08%
36,83%
92,08%
78,34%
61,69%
23,02%
46,96%
92,08%
92,08%
46,96%
92,08%
92,08%
46,96%
46,96%
46,96%

32,23%

91,19%

90,38%

% Xov/kng
Zop/ypig

75,37%

92,08%
46,96%
64,45%

60,77%

90,24%

92,08%

46,96%
27,62%
92,08%
54,79%
92,08%
46,96%
92,08%
92,08%
46,96%
46,96%
92,08%
92,08%
36,83%
92,08%
78,34%
61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%

90,38%

M:00dog
Evomoinong

Olum
Evomoinon

Oty
Evomoinon
Ol
Evomoinon
Ohkn
Evomoinon
Ok
Evomoinon

Ol
Evomoinon

Ohkny
Evomoinon

OAKkn
Evomoinon
OAkn
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Oy
Evomoinon
Ol
Evomoinon
Oy
Evomoinon
Ok
Evomoinon
Ohkn
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ok
Evomoinon

Ol
Evomoinon

Ohkny
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ol
Evomoinon

OAkn
Evomoinon
OAkn
Evomoinon

AvéheykTeg
Dop/ig
Xpnoeig®

2010-2014

2008-2014
2010-2014
2008-2014

2010-2014

2010-2014

2010-2014

2010-2014
2007-2014
2010-2014

2010-2014

2010-2014
2010-2014
2010-2014
2010-2014
2010-2014
2008-2014
2010-2014
2010-2014
2007-2014
2009-2014
2010-2014
2010-2014
2010-2014
2008-2014
2010-2014
2008-2014

2010-2014
2010-2014

2010-2014
2011-2014
2011-2014

2010-2014

2010-2014

2010-2014
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AAYZIX EILE.

PANACOTTA A.E. EIAQN
AIATPODHE

TIOYAIOY A.EB.E.

EXTIATOPIA ITAAAIOY ®AAHPOY
AE.

PRIMAVERA AE.
CAPRESE AE.
PESTO A.E. EIAQN AIATPO®HZ

Ovyatpwkn Tng APOZIA A.E. EIAQN
AIATPO®HX

TEYZEIZ NOMIKHX E.ILE.

Ovyatpun Tng HELLENIC
CATERING AE.

EXTIATOPIA
KADEZAXAPOIIAAXTEIA
TAYDAAAY A.E.

HELLENIC FOOD SERVICE ITATPON
A.E.

KA®EZAXAPOITAAXTEIA ITAPAAIAZ
AE.

WHITE MOUNTAIN A.E. (mpémv
NAYIIAIOX A.E.)
KA®EZAXAPOITAAXTEIA MAPINAX
ZEAY AE.

Ovyatpwi g EXTIATOPIA
MAAIAKOY A.E.

EZEE AAMYPOY BOAOY AE.

Ovyatpkii g FOOD CENTER A.E.
EIAQN ATATPO®HXZ

PANACOTTA A.E. EIAQN
AIATPODHZ

Ovyatpun Tng AAEZIXZ AEBE
BULZYMCO LTD

Ovyatpkii Tng BULZYMCO LTD

ALESIS BULGARIA EOOD

Ouyatpikii Tng MAGIC FOOD A.E.
EIAQN ATATPO®HXZ

EXTIATOPIA A.XYTTPOY A.E.

Ouyarpiki Tng EXTIATOPIA
XAPIAAOY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
ZEYZH AE.

Ovyatpwn T UNITED MILK
COMPANY AD

VIVARTIA USA INC

Ouyarpiki Tng EXTIATOPIA
NEPATZIQTIZXAX A.E.
KA®DEXTIATOPIA NEPATZIQTIZEZAX
AE.

Ovyarpkég Tng KA®EXTIATOPIA
NEPATZIQTIZXAX A.E.
KA®EZTIATOPIA EMITOPIKQN
KENTPON AE.

EXTIATOPIA
KADPEZAXAPOITIAAXTEIA
TAYD®AAAL AE.

Ovyatpikii Tng HAIOYITOAH A.E.

"Edpa

EXLGdo

EXLada

EALada

EMLada

EXLGda

EXGda

EMLada

EXGda

EX\ada

EALada

EXLada

EXLada

EX\ada

EXLGada

EXLGada

Kbmpog

Bovkyapia

EXGda

EXGda

Apepikn

EALada

EALada

EALGda

AvTiKeipevo
dpacTnprétTnTog

Eotwatopro -
Avay/plo
Eotwatopro -
Avay/plo
Eotwatépro -
Avay/pio (oe
ekkabapion)
Eotiotopio -
Avay/pio (ce
exkabapion)
Ectwatépro -
Avay/po
Ectwatépro -
Avay/po
Ectatopro -
Avay/pro

Avay/pio - oot
Dovvt (adpaviic)

Kogpelayopomraocteio

Xovdpko eumopto
(adpavic)

Kogpelayopomraocteio
Kogpelayopomraocteio

Kogpelayopomraocteio

Eoctwatopo -
Kagpeloyopomracteio

Eotwatopro -
Avay/plo

Etatpeio ooppetoydv
& emevdvoe®V

Tapoymyn
TpoTITM®V, ZOUNG
aptomotiog &
CoyapomhaoTikig

Eotwatépro -
Avay/plo

Eoctwatopa -
Kagelayapomlaoteio

Eumopwn etarpeio

Kageloyapomraoteio

Kageloyapomraoteio

Ectwatopa -
Kagelayapomhaoteio

%
Apsgong
Zop/yig

%
"Eppeong
Zop/ypig

50,21%

21,91%

46,56%

68,47%

63,91%
46,56%

46,56%

92,08%

0,23%

90,25%
13,40%
5,26%

0,21%

11,74%

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

92,08%

16,57%

0,08%

% Xov/kng
Zop/ypig

50,21%

21,91%

46,56%

68,47%

63,91%
46,56%

46,56%

92,08%

0,23%

90,25%
13,40%
5,26%

0,21%

11,74%

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

92,08%

16,57%

0,08%

M:00dog
Evomoinong

Ohun
Evomoinon
Ok
Evomoinon

Ohkn
Evomoinon

Oy
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Oy
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon
Ok
Evomoinon
OAKkn
Evomoinon
Ok
Evomoinon
OAKkn
Evomoinon

OAkn
Evomoinon

OAkn
Evomoinon

Ohkny
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon

Ok
Evomoinon

Ol
Evomoinon

Ol
Evomoinon

Olun
Evomoinon

Olkn
Evomoinon

AvéheykTeg
Dop/ig
Xpnoeig®

2010-2014

2012-2014

2008-2014

2010-2014

2008-2014
2010-2014

2008-2014

2010-2014

2010-2014

2008-2014
2010-2014
2010-2014

2010-2014

2011-2014

2012-2014

2010-2014

2010-2014

2010-2014

2009-2014

2010-2014
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HPAKAEIO A.E. EIAQN AIATPO®HX

Xuyyeviig Tng MIX. APAMITIATZHX
A.B.E.E.

IONIKH X®OAIATA A.E.
Xvuyyeveic Tng EVEREST A.E.
LYMMETOXQON & EITENAYZEQN

OAYMIIOYZ IIAAZA EILE.

TIAAZA AE.

Xvyyeviic s AEATA A.B.E.E.
TPO®IMON (zpdny AEXMOZ
ANAIITYZIAKH A.E.)

EXCEED VIVARTIA INVESTMENT
(EVI)

Ovyatpkég Tng EXCEED VIVARTIA
INVESTMENT (EVI)

EXCEED VIVARTIA GENERAL
TRADING (EVGT)

EXCEED VIVARTIA COMMERCIAL
BROKERAGE (EVGB)

OMIAOZ ATTICA XYMMETOXQN
Ovyatpikég g ATTICA A.E.
YOYIIEPOAXT EIITA N.E.
SOYTIEPPAXT OKTQ N.E.
SOYTIEP®AXT ENNEA N.E.
SOYTIEPPAXT AEKA N.E.
NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE LTD
ATTICA SHIELD LTD
ATTIKA ITPIMIOYM A.E.

KOINOITPAEIA ZOYTIEP®AXT
AQAEKA (EAAAY) INK & ZIA

SUPERFAST FERRIES S.A.

SUPERFAST PENTE INC.

SUPERFAST EXI INC.

SUPERFAST ENDEKA INC.

SUPERFAST DODEKA INC.

BLUE STAR FERRIES NAYTIATAKH
AE.

KOINOITPAZIA BLUE STAR FERRIES

BLUE STAR FERRIES S.A.

WATERFRONT NAVIGATION
COMPANY

THELMO MARINE S.A.

"Edpa

EXLGdo

HAE

EALada

EALada

HAE

HAE

HAE

EX\ada
EAMGSa
EALMGSa
EAMGSa
EALada
EALada
Mdéto
Mdto

EXGda

EALada

APepia

ABepia

APepia

APepia

Aepia

EXGda

EALGda

ABepia
ABepia

ABepia

AvTiKeipevo
dpacTnprétTnTog

Avay/pro - Poact
Dovvt

Topayoym
KOTEYVYUEVOV
TPOTOVTOV {OUNg &
GQOMATOG

Eototopo - Zvox
Kopé & Mivt pdpket
(adpaviic)
Ectwatépia - Zvok
Kkopé & Mivt pépket

Etoupeio ovppetoydv
& emevdvoEOV

Eumopwn etarpeio

Eumopwn etarpeio

Oordooieg
HETOPOPES
Bardcoteg
HETOPOPES
Bardcoteg
HETAPOPES
Bardcoleg
HETOPOPES
Bardcoteg
HETUPOPES
BOordcoieg
HETUPOPES
Oordcoieg
HETUPOPES
Oordcoieg
HETOPOPES
Yno exxadapion

Bardooteg &
OKTOTAOTKEG
HETOPOPES
Ymnpeoieg dway/ong
TOVTOTOp®V TAoimV
Bordcoteg &
OUKTOTAOTKES
HETOPOPEG
Oardooteg &
AKTOMAOTKEG
HETAPOPES
Bardooteg &
OKTOTAOTKEG
HETOPOPES
Bardocoes &
AKTOMAOTKES
HETOPOPES
Oardooteg &
AKTOMAOTKEG
HETUPOPES
Oordooteg &
OUKTOMAOTKES
HETOPOPEG
Ymnpeoieg dioy/ong
TOVTOTOP®V TAOImV

Yno exxkabddpion

Yno exxadpion

%
Apsgong
Zop/yig

%
"Eppeong
Zop/ypig

45,12%

15,34%

40,51%

32,23%

45,12%

44,67%

44,67%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%
89,38%

89,38%

% Xov/kng
Zop/ypig

45,12%

15,34%

40,51%

32,23%

45,12%

44,67%

44,67%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%
89,38%

89,38%

M:00dog
Evomoinong

Ohun
Evomoinon

Kabapn Oéon

Kabopr Oéon

Kabopn Oéon

Kabapn Oéon

Kabapn O@éon

Kabapn O@éon

Ok
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ol
Evomoinon
Ok
Evomoinon

Ymo ev.
Agv/on®

Ohkny
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon

Ol
Evomoinon

OAkn
Evomoinon

Ok
Evomoinon

Ymo ev.
Atsf)/sn(z)

Olkn
Evomoinon
Olkn
Evomoinon
Olkn
Evomoinon

AvéheykTeg
Dop/ig
Xpnoeig®

2010-2014

2010-2014

2008-2014

2008-2014

2009-2014

2009-2014
2009-2014
2009-2014
2009-2014

2009-2014

2011-2014
2008-2014
2010-2014

2007-2014

2007-2014

2008-2014

2008-2014

2008-2014

2008-2014

2010-2014
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BLUE ISLAND SHIPPING INC.
STRINTZIS LINES SHIPPING LTD.
SUPERFAST ONE INC

SUPERFAST TWO INC

ATTIKA ®EPPIZ N.E.

K/ZIA BLUE STAR FERRIS NAE & XIA
BLUE STAR N.E.

BLUE STAR FERRIES N.E.

ATTICA FERRIS NAYTIAIAKH A.E.

OMIAOX SINGULARLOGIC
Ovyatpkég Tng SINGULARLOGIC
A.E

PROFESSIONAL COMPUTER
SERVICES SA

SINGULAR BULGARIA EOOD
SINGULAR ROMANIA SRL
METASOFT A.E.

SYSTEM SOFT AE.

SINGULARLOGIC CYPRUS LTD
G.I.T.HOLDINGS ALE.

G.I.T.CYPRUS

Xvuyyeveic g SINGULARLOGIC ALE.
INFOSUPPORT A.E.

DYNACOMP AE.
INFO ALE.

LOGODATA AE.

OMIAOX YTEIA

Ouyatpikéc Tov A.O.K.A. YTEIA A.E.

MHTEPA A.E.

MHTEPA XYMMETOXQON A.E.
AHTQ AE.

AHTQ ZYMMETOXQN A.E.

"Edpa

Tavoypdg

Kbmpog

Aepia

ABepia

EXLada

EALada

EAGda

EX\ada

EMLada

EALada

Boviyapio

Povpavio

EXLada

EXGda

Kbmpog

EALGda

Kbmpog

EALada

EAMAGS o
EXGda

EXGda

EALada

EXLGdo

EXLada

EALada

AvTiKeipevo
dpacTnprétTnTog

Bordooteg &
OKTOTAOTKEG
HETaPOPES
Bardooes &
OUKTOMAOTKES
HETOPOPES
Oardooteg &
AKTOMAOTKEG
HETUPOPES
Bardooteg &
OKTOTAOTKEG
HETOPOPES
BOardooes &
AKTOMAOTKES
HETOPOPES
Oardooteg &
OKTOTAOTKEG
HETaPOPES
BOardooeg &
OUKTOMAOTKES
HETOPOPES
BOardootes &
AKTOMAOTKES
HETUPOPES
Bardooteg &
OKTOTAOTKEG
HETaPOPES

Avantoén
epappoymv H/'Y
apoxn
unzavoypagnong &
gumopio
Hapoyh
pnavoypagnong &
gumopio
Eumdpo H'Y

Ymnpeoieg mopoyng
Gupfovrdv
HNYAVOYPAPNONG
Mopoyn
pnyavoypagnong &
sumopio

Etaipeio coppetoydv

Etoupeio enevdioemv

Hapoxi
Hizavoypaenons &
epmopio
Eunopo H'Y
Eumopo HY
Mnyovoypopikég
EQUPLOYEG

Tapoyn vanpeoiov
1Ba0og & 2Ba0uog
mepifoiyms-
HouevTikég &
TOLSITPIKEG
VINPEGIEG
Etaipeio cuppetoymdv
Tlapoyn poevtik®dv
& YOVOKOAOYIK®V
vpecidv 1Ba0uag
& 2PBadpag
mepifoiymg

Etatpeio ooppetoydv

%
Apsgong
Zop/yig

%
"Eppeong
Zop/ypig

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

43,28%

85,70%

85,70%

85,70%

85,70%

84,67%

85,70%

85,70%

29,14%

21,42%
30,00%

20,47%

69,98%

70,38%

62,09%

62,01%

% Xov/kng
Zop/ypig

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

43,28%

85,70%

85,70%

85,70%

85,70%

84,67%

85,70%

85,70%

29,14%

21,42%
30,00%

20,47%

69,98%

70,38%

62,09%

62,01%

M:00dog
Evomoinong

Olum
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon

Oty
Evomoinon

Ok
Evomoinon

Yno ev.
Agtb/on?)

Ohkny
Evomoinon

OAKkn
Evomoinon

Oy
Evomoinon

Ol
Evomoinon

Ol
Evomoinon

OAkn
Evomoinon

OAkn
Evomoinon

Ok
Evomoinon

Ol
Evomoinon

Ohkny
Evomoinon
Ohkny
Evomoinon

Kabapn ®éon

Kabapn Oéon
KoBapn Oéon

KoBapn Oéon

Ol
Evomoinon

Ok
Evomoinon

OAkn
Evomoinon

Olun
Evomoinon

AvéheykTeg
Dop/ig
Xpnoeig®

2008-2014

2009-2014

2009-2014

2009-2014

2009-2014

2009-2014

2011-2014

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014

2009-2014
2010-2014

2005-2014

2008-2014

2010-2014

2008-2014

2010-2014
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Enovopio Etapsiog

AHTQ LAB A.E.

AADA-LAB AEE.

IAIQTIKO ITOAYIATPEIO AYTIKHE
AGHNAX [IPQTOBA®GMIA IATPIKH
AE.

HYGEIA HOSPITAL-TIRANA ShA

Y-LOGIMED A.E. (npénv ALAN
MEDICAL AE.)

Y-PHARMA AE.

ANIZ AEE.

BIO-CHECK INTERNATIONAL
I8wwtwko IMoiviatpeio Tatpuchi ALE.

Y-LOGIMED Sh.p.k.

BEATIFIC ANQNYMOX ETAIPEIA
EPEYNAZ, IIAPATQI'HY &
EMITOPIAY KAAAYNTIKQN

OMIAOX SUNCE KONCERN D.D.
Ovyatpkég g SUNCE KONCERN
D.D.

HOTELI ZLATNI RAT D.D.

HOTELI BRELA D.D.
HOTELI TUCEPI D.D.

SUNCE GLOBAL DOO

SUNCE VITAL DOO
ZLATNI RAT POLJOPRIVREDA DOO

ZLATNI RAT SERVISI DOO
ZLATNI RAT TENIS CENTAR DOO
PLAZA ZLATNI RAT DOO

EKO-PROMET DOO

AERODROM BRAC DOO
PUNTA ZLATARAC DOO

Xvuyyeveic Tng SUNCE KONCERN D.D.

PRAONA DOO MAKARSKA
MAKARSKA RIVIJERA DOO

Inpaidoeig

"Edpa

EXLGdo

EXGda

EMLada

AlPoavia

EMLada

EXGda
EAGda

EXGda

AlPovia

EXGda

Kpoartio
Kpoartia
Kpoartio

Kpoartio

Kpoartio
Kpoartia

Kpoartia
Kpoartia
Kpoartia

Kpoartia

Kpoartia
Kpoartio

Kpoartia

Kpoartia

AvTiKeipevo
dpacTnprétTnTog

TMopoyn vnpecidv
1BaOwog vyeiog

AryvooTikd
£PYOOTIPIO HOPLAKTG
Broroyiag kot
KUTTOPOYEVVETIKNG

[Mapoyn vanpeciov
1Ba0pag vyeiog

Tlapoyn vanpecidv
1BaOog Ko
2BaOpog mepibaiyng
KO HLOLEVTIKEG
Vanpecieg
Eumopwn etarpeio
WTPIKOV VKOV &
GUOKEVMV WLTPIKMOV
MYV HATOV

Eumopwn etarpeio

Etapeio vinpecidv
£oTioong
Tlapoyn vanpecidv
1Ba0pag vyeiog
Eumopwn etarpeio
WTPIKAOV VKOV &
GUOKEVMV LTPIKMOV
myovnpdtov
Eumopun etarpeio
WIPIKOV
KOAADVTIKOV

Zevodoyeio
Zevodoyeio
Hevodoyeio
Tovpiotikd
mpoaKTopeio
Tatpikég vanpeoieg
Teowpywn etapeio
Ympeoieg
covtiipnong
Expetdievon
YNTESOV TEVIG
Expetdievon
mapoiog
Ymnpeoieg
UETAPOPAS
Agpodpopo
Eevodoyeio-adpavig

Ympeoieg
kaboprotpiov
Y16 ekkabdipion

%

‘Eppzong

Zop/ypig

62,09%

62,09%

70,38%

70,38%

70,38%

59,83%
49,27%

70,38%

70,38%

70,38%

37,45%
44,79%
45,70%

49,80%

50,00%
37,45%

37,45%
37,45%
37,45%

19,14%

18,79%
45,70%

21,00%
19,00%

% Xov/kng
Zop/ypig

62,09%

62,09%

70,38%

70,38%

70,38%

59,83%
49,27%

70,38%

70,38%

70,38%

37,45%
44,79%
45,70%

49,80%

50,00%
37,45%

37,45%
37,45%
37,45%

19,14%

18,79%
45,70%

21,00%
19,00%

(1) Ot eranpeieg MARFIN CAPITAL S.A. kor MIG SHIPPING S.A. eivot vepdktieg Kot dev vroKev ot 6€ pOPO ELGOIMUUTOS
T 11 ektog Evpomaikng Evoong eykoteotnpéveg etanpeieg tov Opikov, ot omoieg dev Eyovv vrokatdotnpe oty EALGSa, dev vrdpyel vmoypEmaon poporoyKon

eAEYYOV.

(2) Yno ev. Awev/on = Yno eviaia Aevbovon

(3) N.E. = Neoidpvbeica etapeio
(4) BVI = British Virgin Islands

M:00dog
Evomoinong

Ohun
Evomoinon

OAn
Evomoinon

Oy
Evomoinon

Ok
Evomoinon

Oty
Evomoinon

Ohkn
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon

Ok
Evomoinon

Ohkny
Evomoinon

Kabapn Oéon
KoBapn Oéon
Kabapn ®éon

Kabapn Oéon

Kabapn Oéon
KoBapn Oéon

Kabapn ®éon
KoBapn Oéon
KoBapn Oéon

KoBapn Oéon

KoBapn Oéon
Kabapn Oéon

Kabapn ®éon
Kabapn ®éon

AvéheykTeg
Dop/ig
Xpnoeig®

2010-2014

2010-2014

2010-2014

2010-2014

2010-2014
2010-2014

2010-2014

2014

(5) INa g etoupeieg Tov Opirov pe Edpa v EALGSa £xet ohokAnpwbel yio tig xprioetg 2011 £mg 2013 poporoyikdg Edeyyog Baoet Tig mop.5 tov ap.82 tov N.2238/1994

(Bh.onpeioon 42)
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2.2 Metaforéc otn dopn Tov Opirov

211g evomomuéveg Owovoutkéc Kataotdoeic e etnotog meptddov mov éAnée v 31" Agkepufpiov
2014 ka1 og oyxéon pe v avticTolyn €Tnola cvykpltikn mepiodo tov 2013 meprlapPdvovtal pe
puébodo g oAikng evomoinong ot etaipeiec: 1) 1 EXTIATOPIA ABANA A.E. n omoio oamotelel
veoidopvbeica etaipeia tov opilov VIVARTIA «at evomoteital oAkd and tnv 13/01/2014.

Etig evomompéves Owovoptkég Kataotdoeig tng ethotag teptédov mov éAnge v 31" Agkepfpiov
2014 ka1 og oxéon UE TNV AVTIOTOLYN ETNGLA GLYKPITIKY TEPiodo Tov 2013 dev meprlapfavovtal (a)
pe ™ péBodo tng oAikng evomoinong ot etaipeieg: i) ARAGOSTA A.E. AOyw ekmoinong v
04/04/2014, ii) EMYPNH A.E. LM0yw exmoinong tmv 31/07/2014, iii) A®OI TAENTZAKH E.IL.E.
Moyo exmoinong tmv 30/09/2014, iv) KOAOMBOY M. EIIE A0y® cuyx®vevong Ue amoppoenom
and v Ovyatpikny tov opidov VIVARTIA, TIAATEIA PENTH E.ILE. tmv 31/10/2014, V)
EXTIATOPIA ZAXAPOIIAAXTEIA TEYZIIIAOIAT A.E. Moyo cvyy®vevong pe anoppdenon omd
mv Ovyatpikn tov opidov VIVARTIA, EETIATOPIA KAOEZAXAPOIIAAXTEIA TAYDAAAX
v 29/12/2014 ot (B) pe ™ pébBodo g kabapng 6éong n etapeic MIG REAL ESTATE Adyw
gkmoinong v 12/08/2014.

Ermiong, onueidvetal 6t 6to TAaicto tng viobétong tov véav Ilpotdnov g evomoinong (AIIXA
10, AIIXA 11, AIIXA 12) and v 01/01/2014 n etapeio MIX. APAMITATZHY A.B.E.E. tov
opidov VIVARTIA evomoteitor pe v pébodo tng kabapng 0€ong og ovuyyevng, eved ot gtaipeiec
AAEZIEZ A.E.B.E. kot ot Buyatpikég g BULZYMCO LTD xar ALESIS BULGARIA EOOD tov
opidov VIVARTIA evomotobvtat pe 1 péBodo g oMKNG evomoinong. ZnUEl®VETAL OTL HEYPL Kol
v 31/12/2013, o1 ev AOY® €TOUPELEG EVOTOLOVVTAV GTIG EVOTONHUEVEG OIKOVOUIKES KATAGTAGELS TOV
opidov VIVARTIA pe ) péfodo g avoroyikng evomoinong. TOUQOVO Kol HE TIC UETOPOTIKEG
owatdéelg tov AIIXA 10 «Evomompéveg Owovouikég Kataotdoeigy kot AIIXA 11 «Zynpata vrd
Kowo 'Eleyyo», m Awixnon tov opidov VIVARTIA epdpupoce t1g mopoandve HeETOPOAEG
AvVadPOULKE, amd TNV évapén Tng vopitepng TapovclalOUEVNG GLYKPITIKNG TEPLOSOV, NTOL ATTO TNV
01/01/2013 (PA. onpeiwon 51.1). Xt ovvéxewn, oamd v 01/07/2014 o o6uthog VIVARTIA
TpoY®PNoE oTNV OAlkn evomoinomn g MIX. APAMIIATZHY A.B.E.E. efacoalriloviag tmv
TAgLOYNOia TOL aplOpod TOV LEA®V TOL AL01KNTIKOO ZvpuPovAiov g eTtatpeiag.

[Hoapdrinia, o 6pihog VIVARTIA mpoympnoe and v 01/07/2014 otnv oAkn evomoinom g
etaupelog IIAATEIA PENTH A.E., omv omoio ocvppetéyer pe mocootd 35%, xar g 100%
Ovyatpiknc tng KOAOMBOY MONOIIPOXQITH E.IL.E., g anotélespua oyeTIkNG cOuPaong mov
VIEYPAPN LE TOV £TEPO UETOYO YO TNV AGKNGN TOV EAEYYOV TNG £TALPELNG.

Avaépetal, Té€log, 0Tl Ta otoyeio tov amotelecudtov g ATHENIAN ENGINEERING vy t1g
mopovolaldueveg mePLOd0VG TaPOVGLALOVTUL GTO OTOTEAEGUOTO OO JLOKOTEIGES dPACTNPLOTNTEG
tov Opirov, Bdoel Tng and 21/12/2012 andpaong yio dtokony dpactnplothtev s (PA. onueioon
7).

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asw@dpog Oncéwg 67, 146 71 Kneiowd
oeh. 67



M AR F l N THMEIQZEIE ENII TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2014

3 IMAAIXIO KATAPTIZHX OIKONOMIKOQN KATAXTAXEQN

3.1 AAmon coppopemeng

O1 evomompéveg Owovopkég Kataotaoeig tng Etapeiog g 31" Agkepppiov 2014 mov kaldmtovv
™ ypnon and v 1 lavovapiov émg xat v 31n Askepfpiov 2014 givar cdueoveg pe ta Aebvy
[Ipétoma Xpnupatoowkovoulkng Avaeopds (AIIXA) mov €yovv ekdobel and v Emitponn Aebvov
Aoyiotikov [Ipotdnwv (IASB), kabng kot tov Alepunveldv tovg, ol omoieg £xovv gkdobel amd v
Emutponn Epunveiag [potonwv (IFRIC) kat &xovv vioBetnbei and v Evponaikny ‘Evoon péypt tmv
31" AekeuPpiov 2014. Erniong, o1 ev Adym Owkovopkéc Kataotdoelg £xovv kotaptiotei Bacel g
apyYnNs G ovvéylong g dpactnprotntag (going concern), a@ov AneHodv vméyn kot dca
avapépovtol otnv onpeiwon 50.6 T®V 01KOVOUIK®Y KOATOGTAGE®V.

O Ourog epapudler O6la ta Aebv Aoyiwotkd IIpotvma (AAIL), ta Awbvy Ilpotvna
Xpnuatootkovoutkng Avaeopds (AIIXA) kot 116 Atepunveiec TovC TOL £YOLV EPUPULOYN OTIS
epyaciec Tov. Ot 6YETIKEG AOYIGTIKEG TOALTIKEG, TEPIANYN TOV 0TOI®V TUPOVGIALETAL TAPAKAT®O GTN
onueiwon 4, £xovv EQUPULOGTEL LLE GUVETELN GE OAES TIG TAPOVGLALOUEVES TEPLODOVG.

3.2 Bdon empétpnong

Ot Owovouwkég Koataotaoelg tov Opilov, €xovv cvvtaybei pe Pdon tnv apyn TOL 1GTOPLKOD

KOGTOVG OO QLT TPOTOTOLEITOL Y10 TNV OVATPOCGAPULOYT € EVAOYN a&id TOV TAPAKAT®O GTOLYEI®V:

®  YPNUOTOOIKOVOUIKO GTOlYElD TOVL €VEPYNTIKOV KOl VIOYPEMCELS G€ gVA0YN a&la PECH TV
anotelecudtoOV (TEpAapuPavovtol Kal To Topaymya),

e YPNUOTOOIKOVOULKE oTOlXEld SLaBEGILA TPOG TOANGT), Kl
e emevdvoELg 68 akivnTa.
3.3 Nopwopa wapovoiaong

To vopiopa mapovciaong eivar o Evpd (vopiopa g yopag tg £6pag g Untpikng tov Opilov)
Kot OAa Ta TOGE Topovcldlovial o€ (1Aladeg Evpd, ektdg GV avapEPETUL SLOPOPETIKA.

3.4 Tvykpropnétnta

Ta ovykpitikd peyédn TOV OKOVOUIKOV KOTOGTACE®V £€X0LV avapopewdel mpoxeipévov va
TOPOVGLOGTOVV:

e 0l TPOoCUPHOYEG amd TNV epapuoy Tov véwv [lpotdnwv evomoinong (AIIXA 10, AIIXA 11,
ATIXA 12) (BA. onueidoeig 3.6.1 ka1 51.1)

® 01 TPOGAPUOYEG amd TNV AAlaYn 6TV aKoAovBoOpevn AOYIGTIKT TOAITIKY AVOPOPIKA UE TNV
ETMUETPNOT TOV EMEVOVGEMV GE OVLYATPIKEG OTIC ETOLPIKEC OLKOVOULKEG KOTOGTAGELS (PA.
onuewwoelg 3.6.3 kot 51.2) kot

® 01 TPOGAPUOYEG TPOKEIUEVOD VO TAPOVGLOGTOVV LOVO 01 cuveyllopeveg dpactnplotnteg (PA.
onueiowon 7).

3.5 Xp1on ekTipfoceov

H obOvtaén Owovopikov Koataotdcewv covpueova pe ta AIIXA anattel ) ypnorn eKTIUNCE®V Kot
™mv doknomn kpiong Katd TV €Qopuoyn Tov Aoyletikav apydv ¢ Etapeiac. Kpicelg, mapadoyéc
KOl EKTIUNGELS TNG Aloiknong emnpedlovv 10 TOGO GTO 0TOI0 OMOTIUMOVINL OPICHEVA GTOLXEID TOL
EVEPYNTIKOD KOl VTOYPEDCEL;, TO WOGH 7OV ovayvmpiletalr Kotd Tn OlApKE NG YPNONG Yo
oplopéva écoda kot £€£00a, KaOMC kol TIG TOPOLGLULOUEVEG EKTIUNCELS Y0 TIG EVOEYOUEVEG
VIOYPEDCELG.
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Ot mopadoyés Kol ot eKTIUNoel a&loAoyovvtol 6€ cuveyn PAoT Kol COUE®OVE UE TNV 1GTOPIKN
eumelpio Kot GAAOLEC TOPAYOVTEG, CUUTEPIAAUPAVOUEVOV TPOGOOKIOV Yid TNV EKPacn HEALOVTIKOV
YEYOVOT®V 7oL Bepovvial AoylKd KAT® amd Tig VEloTAueveS ovvOnkeg. Ol EKTIUNCELS KOl Ol
TOPAd0YEG AVTEG 0LPOPOVY GTO UEALOV KOl ®OG GVVETELN, TO TPOYUOTIKA amoTEAEGHAT glval TOAvVO
Vo, 310 (pOPOTOLOVVTAL OO TOVE AOYLGTIKOVG VITOAOYIGLLOVC.

Ot topeic mov amartodv tov peyoAvtepo Pabpd kpiong xabdg kar ot topelc oTovg omoiovg ot
EKTIUNGELS Kol Ol Topadoy€g £€xovv OMUAVTIKY emidpactn oTlg evomompuéveg OKOVOUIKEG
Kataotdoeig mapovsidlovtal otn onpeioon 8 tov Owovopikov Koataotdoewy.

3.6 AArayn o6TIg AOYIOTIKEG TOMTIKEG

Y11 Owcovoukég Kataotaoeig £govv tnpndel ot LoyloTIKEG TOALTIKEG TOV YPNCILOTOONKAY Y10 VO
kataptiotovv ot Owkovouikéc Kataotdoelg g ypnong 2013, npocapuocuévev pe véa Ilpotoma,
Kol T avabewpnoels ent tov Ipotinov mov egmtdccovv ta AIIXA (BA. mapaypdeovg 3.6.1 wot
3.6.2) kot pe TNV 0Arayn AOYIGTIKNG TOATIKNG GTNV EXUETPNOT TOV ENEVOVGEDV GE Buyatpikég (BA.
mopaypogo 3.6.3).

3.6.1 Néa IIpoétvma, Aeppnveieg, avabeopricels Kol Tpomomoinoels vorotapevoy Ilpotdinov
10 omoia £xovv TeOel o€ 1oyD KL £rovv VioBeTN Ol a6 TV Evponaik 'Evoon

Ot akdAiovbec Tpomomomoelg kat Atepunveieg tov AIIXA ekdoOnkav and to ZvpPoviio Aebvov
Aoylotikov I[Ipotonwv (IASB) kot m egpappoyn tovg eivar vmoypemtiky and v 01/01/2014 7
petayevéstepa. Ta onuovtikodtepa [IpoTuma Kot Atepunveieg avagpépovtal akoroblmg:

e AIIXA 10 «Evomowmpéveg Owovopkés Koataotaoceigy, AIIXA 11 «Xyfqpote Yo Kowvo
‘EAeyyo» (Joint Arrangements), AIIXA 12 «['vootomomjcels XUPPETOYOV o€ GAAEG
Ovtotntegy, AAIL 27 «Atopkéc Owkovopkég Kataotaoeigy kor AAIL 28 «Emgvovoseig o¢
Yvyyeveig kol Kowonpaiso» (epappoyn yra Tig €T o1EG TEPLOOOVS TOV EEKLVOVV TNV 1| PeETA
v 01/01/2014)

Tov Mdwo tov 2011 to IASB g&édmoe tpia véa [Ipdtuma xat cvuykekpiuéva to AITXA 10, ATIXA 11
kot AIIXA 12. To AIIXA 10 «Evomompéveg Owkovopkég Kataotdoeigy avapépel évo LOVTELOD
evomoinong mov kobopiler Tov £€Agyyo, ®¢ TN Pdon yw v evomoinon OA®V TOV TOTOV
emyeipnoemv. To AIIXA 10 avrikabiotd 1o AAIL 27 «Evomompéveg katr Atopikég O1Kovoutkég
Kataotdoeig»y kot tnv MEA 12 «Evomoinon — Owovopikég Movadeg Ewdikov Xkomod». To AIIXA
11 «Kowoi Awxavoviopoi» «abopiler Tic apyég avoQoplkd HE TNV YPNUATOOTKOVOUIKT
TANPOEOPNCT TOV UEADY TOV GUUUETEXOVV G€ £vav Kowd diakavoviopd (joint arrangement). To
ATIXA 11 avrikabiotd 1o AAIT 31 «Xvppetoyés oe Kowonpa&iec» kat tn MEA 13 «And Kowod
Eleyyoueveg Owovouwkég Movadeg — Mn Nopopatikég Zvvelo@opéc omd MéEAn  piog
Kowonpa&iagy. To AIIXA 12 «I'voctomoujoelg Xopupetoy®v oe Aileg Emiyeipnoeicy cvvevovet,
eumhiovtilel kol avTKAOIGTA TIG ATAITNGELS YVOOGTOMOMCE®VY Yio TIG OBvyatpikég, TiIc amd Kool
EAEYYOUEVEG ETIYELPNOELS, TIG GLYYEVEIG EMIYEIPNOELG KAl TIC W1 EVOMOLOVUEVESG EMXEIPNGELS. €2g
ovvéneln TV ovatépo vémv Tlpotdinov, to [IASB e&édmoe emiong to tpomomomuévo AAIL 27 pe
titho AAIL 27 «Atopikég Owkovopikéc Kataotdoeigy kat to tponomoinuévo AAIL 28 pe titho AAIL
28 «Emevdvoelg o Tvyyeveig kot Kowonpa&isgy.

Metaforég mov exAOaY 6TNV TAPOVGIAGT TOV OLKOVOULIKAV KATAUGTAGE®V TOV Opiiov MIG:

H vwobétmon tov mopandve [potinev kot ot cuvakoiovbeg petaPolég oTig epunveieg Tov Opov
«EAeyYoc» KOl «Oomd KOwov Eleyyoc», odnfyncav 1 Atoiknomn tov opikov VIVARTIA oty
EMAVEKTIUNON TOL TANLGIOV EVOTOINGNG TNG dPOGTNPLOTNTAG TOV KAGSOV KaTeEWYLYUEVOV (VU®V, TOV
anoteleital and tig etapeieg AAEZIE A.E.B.E. ka1t MIX. APAMIIATZHE A.B.E.E. Enpeidvetot
0Tl Ol €V AOY® €TalpEieg gvomolobviay cOppova pe Tig anartnoelg tov AAIL 31 «Enevdvoelg oe
Kowonpa&ieg» (to omoio katr mwAéov katapyeital katr vwokabictator amd to AIIXA 11) pe v
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nébodo g avaAoylkng evomoinomg, n omoio TAEOV dev €xEl EPUPUOYN. AVOAVTIKG TO TAOIGLO NG
emovekTiunong Kkabmg ot emdpdoeic mov emnAbav otic Otkovouikég Kataotdoeig tov Opidov MIG
napovolafovtal otn onueioon 51.1.

e  Odnyéc Metdpaong: Evomowumpéveg Owkovopikés Koataotdosig, Xynpote Yné Kowé
"EAeyyo, 'vootomomosig Xoppetoy@v o6& aireg Ovrotntes (Tpomomonjoeig ota AIIXA 10,
AIIXA 11 kou AIIXA 12) (e@oppoyn yro Tig €T1)01€G TEPLOAOVG TOV EEKIVOVV TNV 1| PHETA TNV
01/01/2014)

Tov Tobvio tov 2012, 10 IASB mpoéPn ommv ev A0y €kdoon m omoio mapEyel OlELKPIVIGELS
avopopikd pe Tig petoafatikég drataéelg tov AIIXA 10. Ot tpomomonoelg mop€yovv EMTAEOV
npochetec devkoAvvoelg katd v petdfacn ota AIIXA 10, AIIXA 11 kot AIIXA 12 peidvoviog
TIG OMOITNOELS TOPOYNG TPOCUPLOCUEVOV GUYKPLTIKOY TANPOPOPLOV LOVO KOTA TNV TPONYOULEVT
ovyKpTiKY] mepiodo. EmmAéov, avagopikd HE TS YVOOTOMOMGELS YO0 1] EVOTOLOVUEVEG
ETLYEIPNOELG, Ol TPOTOTOINGELS APALPOVY TNV OTOITNGT TOPOVGIACGNG GLYKPITIKNG TANPOPOPNGNG
Yo TIC TEPLOOOVE TPV TNV TPAOTN €Papuoyn tov AIIXA 12.

e Emevovtikég Ovrotntes (Tpomomouosig oto AIIXA 10, AIIXA 12 KAI AAITL 27) (spappoyn
Y0 TIG €TNOLES TEPLOOOVGS OV EeKvovv TNV 1| petd v 01/01/2014)

Tov OktdPpro tov 2012, to TASB wpoéfn otnv éxdoomn tpomomoicewv ota AIIXA 10, AIIXA 12
kot AAIT 27. Ot tpomomowicelg €xovv gpappoyn otnv katnyopio «Emevdvtikég Ovtotnteg». To
IASB ypnowomolei tov O6po «Emevovtikéc Ovtotntee» vy va  avogepbel oe  doeg
dpaoTNPLOTOLOVVTIAL ATOKAEIGTIKG OTNV €MEVOVOT KEQAAAIOV Yl TIG OMOOOGELS amd TNV vaepaio
0V ke@aiaiov, yia €160dMNHA amd enevdVOELS 1 Kot T 600. Ot gmevdvTiKég oviotnteg Ba mpénel va
a&loAoyodV TNV amdd06N TOV EXEVOVGEDV TOVG He Pdon v ebroyn a&io. Ztnv ev Adym kotnyopia
UTopovV Vo GUUTEPIANPOOVV gTaLpElES WOIOTIKMOV EMEVOVTIKAOV KEQaAaimV, opyavicuol diayeipiong
EMEVOLTIKAOV KEQAAAI®V, 1O1OTIKA cVVTOEI000TIKA TOUEIN, KPATIKO ETEVOVTIKA KEPAAOLN KOl AOLTA
emevovTikd kepdiata. Opiletal, ¢ efaipeon otig amartnoelg tov AIIXA 10 oyetikd pe v
€VOToinGo™, OTL 01 EMEVOVTIKEG OVTOTNTES O EMUETPOVV CVYKEKPIUEVES BuyaTpikég otnv evAoyn aéia
LECM OTOTELEGUAT®V KoL eV Ba TIG EVOTO10VV, TapadETOVTOG TIG ATAPOAITNTEG YVOGTOTOINGELC.

e Tpomomowmoerg oto AAIL 32 «Xpnpotoowkovopikd Méca: Iapovoiaon» - Zopyneiopdc
APNILATOOLKOVOULKADV GTOLYEI®OV TOV EVEPYNTIKOD KAl YPNILATOOLKOVOULKAV VTOYPEDCEDV
(e@appoyn Yo TIg €T 01EG TEPLOSOVG OV EeKvoy TNV 1] petd tnv 01/01/2014)

Tov AskéuPpro tov 2011, to TASB mpoéfn otmnv é£kdoon tpomomomcewv tov AAIl 32
«Xpnuatoowovouikd Méoa: ITapovoiaon» mpokelpnévov va Tapacyel HIEVKPIVICELS AVOPOPIKA LLE
TG analtoelg Tov [Ipotdimov avaeopikd He TIG TEPIMTMCELS GLUYNPLGHOD.

e Tpomomoinon oto AAIl 36 «Meiwon 1tng A&iog Xtoyeiov Tov Evepynrikod» -
I'vootomoujoelg yia to Avaktijoipo I[Mocé Mn-Xpnpotooitkovopik@v XTolyeiov TOL
Evepyntikov (spappoyi] Yo Tig £TNO61EG TEPLOOOVS OV Eekivovy TNV 1| petd tnv 01/01/2014)

Tov Mdawo tov 2013, to IASB wpoéfn otnv ékdoon tpomomoinemng meplopicpévov okomov 6to AAIL
36 «Meiwon g A&iag Xtoyeiov tov Evepyntikov». H mapovcoa tpomomoinom opiler Tig
YVOGTOTOGEL MOV O TPEMEL VO TPOUYUOTOTOLOVVTOL OVOPOPIKA WHE TO OVOUKTNGLUO TOCO EVOG
otolyeiov Tov evepyNTIKOV OV €xEl VIOGTEL peimon ¢ aiag Tov, edv avtd 10 T0oc6 Paciletal otV
gvloyn aéia peiov Ta KOGTN TOANCNG.

e Tpomomowmoerg oto AAIL 39 «Xpnpatooikovopikd Méca: Avayvopien kol Amotipnoen» -
AVTIKOTAGTOON TOPUAYOY®OV KOl GVUGTOAN TG AOYIGTIKNG avTIoTAOuIoNS (€Quppoyn Yo
TG €T 01EG TEPLOOOVS OV EgkivoOy TV 1 peta v 01/01/2014)
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Tov Iobvio tov 2013, to TASB mpoéPn otnv £kd00M TPOTMOTOINGEDV TEPLOPIGUEVOV GKOTOV GTO
AAIT 39 «Xpnpatootkovoulkd Méoa: Avayvopion kat Amotipnon». O 616Y0g TOV TPOTELVOUEV®V
TpomOTmOMoe®V gival 1 ewoayoyn plog e&aipeong mTEPLOPIGUEVOV OKOTOV, OVOPOPIKH UE TNV
VOGTOAN TNG AOYIGTIKNG avTioTtaduiong, cbpueova pe tig apyxés tov AAIL 39. Zvykekpipéva, epdcov
TANPOVVTAL CUYKEKPLUEVEG TpOoDTOOECELS, TpoTEiveTal io e€aipeot OTAV O AVTICVUPAALOUEVOG EVOG
Tapay®Yov mov €xel mpoodilopiotel ®g péco avtiotabuiong, avtikabictatol amd Evav KOPLo
aVTIGVUPOALONEVO, ®G OMOTEAECHO OAAOYDV GE VOUOUS 1 KOVOVIGUOVC. XyeTikn e&aipeon Oa
neplapfavetor kat 6to AIIXA 9 «Xpnpatootkovoutkd Mécay.

o EAAIIXA 21 «Ews@opéc (Levies)» (epappoyi yio Tig €T1)01€5 TEPLOSOVS TOV EEKIVOUV TNV 1)
petd v 01/01/2014)

Tov Méio tov 2013, 1o IASB mpoéPn otnv ékdoon g EAAIIXA 21. H Aepunveio anocapnvilet
note pio etapeio Bo mpémel va avayvopicel TV VIOYPE®ON Yo TNV KATAPOAN €16QOPAS TOv €xel
emPAn0el and to kparog, otig Owovopikég g Kataotdaoelg. To EAATIXA 21 givon pio diepunveia
tov AAII 37 «Ilpofréyelg, Evoeydueveg Ynoypedoelg kat Evdeyopneva Ztotyeia tov Evepyntikod».
To AAII 37 6€tel to KpLThplo yio TNV ovayvaplon piag vToxpémons, éva €k TV omolwv gival M
TOPOVGA OEGUEVGT TOV TPOKVATEL ATO YEYOVOG TOL TapeABOVTOC, YVOGTO ®G 0EGUEVTIKO Yeyovog. H
dtepunveio avagépel 0TL TO OEGUEVTIKO YEYOVOG TOL SMULOVPYEL TNV VTOYPEDGT Yo TNV KOTUBOAN
™G €16QOPAg elval n evépyelo mov meplyplpetal o1 oYeTIK) vopobesio kot 1 omola empépel TV
TANPOUN TNG ELGPOPAG.

3.6.2 Néa Ilpétvma, Aepunveisg, avadempnoels Kol TpowomTonjcels vorotapnevov Ipotdinmy
To omoia dgv éyovv akoépa tebei og oy 1N d0ev £ovv gykprdei and v Evpormaiki
‘Evoon

Ta akoérovBa véa IIpoéTuna kot AvabBempnoeig [lpothnov adlld kot ot akdrovbeg Atepunveieg yia ta
vrapyovta [Ipdtvma, €govv dnpocievdel aArd eite dev €xovv axoun tebei oe oYL gite dev €yovv
eykpoei and v Evponaikn Evoon. Zvykekpipéva:

o AIIXA 9 «Xpnpotooikovopikd Méca» (£Qappoyn Yo TS €TNOLEG TEPLOOOVS TOV CEKLVOVV
v 1 peta Ty 01/01/2018)

Tov Iovio tov 2014 1o TASB e&édmoe v tedikn ékdoor tov AIIXA 9. O1 fertidoelc mov enépepe
T0 V€O TPOTLTO OPOPOVY TNV VIAPENG €VOG AOYIKOL HOVTEAOL ylo TNV Ta&vounon Kot v
EMUETPN O], £VA EVIAIO TPOVONTIKO HOVTEAO Yl AVOREVOUEVEG (NULEG amd amopeimon Kol EXiong pio
OVGLOOTIKG OVOUOPPOUEVT TPOGEYYIGT Yo TNV A0YloTIKY avtiotdfuiong. H Atoixnon tov Opilov
npotifetal va mpofel oe mpowpN epapuoyn tov omattioemv tov AIIXA 9, apod mponynbei n
oyetikn €yxpion tov [Ipotvmov and v Evponaikh Eveon. To napov Ilpotumo dev £xetl viobetndel
a6 v Evpornaikn ‘Evoon.

e Tpomomoinon oto AAIl 19 «Ilapoyéc oe Epyalopévovey - Ipoéypappa KabBopiopéivov
Haopoyov: Evopopéc Epyalopévov (cpappoyn and 01/07/2014)

Tov Noéuppto tov 2013, 1o TASB mpoéPn otnv £€kd00M TPOMOTOINGNEC TEPLOPIGUEVOV GKOTOV GTO
AAITl 19 «Ilopoyég oe Epyalopévovcy. H mapovco tpomomoinom €xel €QOpULOYT] OE EGQOPES
epyalopévov M Tpitov pHepdV avaeopikd pe mpoypdupata kabopiopévov mtapoydv. O ckomdg g
TOPOVGAG TPOTOTOINGNG EIVOL VO HEIOGEL TNV TOAVTAOKOTNTO TNG AOYIGTIKNG OVTILETOTIONG TOV
eloeopdV mov eivor oaveEaptntec amd to €T vaANpeciag tov gpyalopévov, Om®C eival
YOPOAKTINPLOTIKA Ol €16QPOPEG mov vroioyilovial ¢ otabepd mocootd emi g pobodociac. H
tpomomoinon €xel epapuoyn and tnv 01/07/2014, pe mpoyevéostepn epappoyn va emtpémetot. O
Outrog Oa e€etdoel Vv enidpacn TOV OVOTEP® GTIS OLKOVOUIKEG TOL KATAOTAGELS. Ta avotépw
vioBetnOnkav and v Evporaikn ‘Evoon tov Askéuppiro tov 2014.
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o Emqoweg Besitioosig Mpotomov Kioxror 2010 - 2012 & 2011 - 2013 (s@oppoyn amo
01/07/2014)

To TASB mpoydpnoe tov AgkéuPpn tov 2013 otnv éxdoon «Etnoleg Beltiboeig tov Aebvov
[potorwv Xpnuoatootkovoukne Avaeopdc Koxiotr 2010 - 2012 & 2011 - 2013». Ztov Kvkio 2010
- 2012 weprrappavovral Bedtidoelg yio to mpdtuoma AIIXA 2, AIIXA 3, AIIXA 8, AIIXA 13, AAIL
16, AATI 24 xor AATIT 38 eved otov Kvkho 2011 - 2013 o1 Bertidoeis apopovv ta [Ipotvna AIIXA 1,
ATTXA 3, ATIXA 13 ka1 AAIT 40. O1 Bertidoeig ota [IpdToma éxovv epappoyn arnd tmv 01/07/2014,
pe mpoyevéatepn epappoyn va empénetat. O Opilog Ba eEetdoel v enidpacn TOV AvVOTEP® GTIG
O0lKOVOUIKEC TOV KataoTdoels. Ta avotépm viobetnOnkav and tv Evponaikn Evoon tov Asképupplo
tov 2014.

e  Emoieg Behtwiwoeig lpotimov Kokior 2012 - 2014 (spappoyn ané 01/01/2016)

To IASB mpoympnoe tov XZemntéufplo tov 2014 otnv ékdoon «Etnocileg Beltibvoelg tov Aebvov
[Ipotdmov Xpnuatootkovoutkng Avaeopdg Kokiog 2012 - 2014», to omoio amoteleital amd pio
oglpd mpocappoydv oe 4 I[IpodTuma kot amotedel LEPOS TOV TPOYPEULLOTOG Y10 TIG ETNOLES PEATIOOELS
ot [Ipotvma. Ot tpomonoioelg epapprudlovTal yio ETNOEG AOYIGTIKES TEPLOSOVG TOV EEKIVOVV TNV 1
petd v In Ioavovapiov 2016, av Kol o1 OIKOVOUIKEC OVIOTNTEG EMTPEMETAL VO TIG EQAPUOGOVV
vopitepa. Ta 0épata mov meptlapupfdavovtal oe avtoév Tov KOKAO gival ta e&nc: AIIXA 5: AlMayég
otig pefodovg g Ilodinong, AIIXA 7: ZvuPdoelg vanpeciag Kol EPAPUOYT TOV ATOLTCEDV TOL
AIIXA 7 otig Evdidpeceg Owovouikég Kataotdoeig, AAIL 19: Emitokio mpoe&doinon, katr AAIL 34:
I'voctomomaoelg TAnpo@opldv otnv €vOlapes oltkovoulky avagopd. O Oupihog Ba e&etdoel v
EMIMTOOTN OA®V TOV TUPATAV®O OTIG OLKOVOULKES TOV KATAGTAGELS. Ta avetépm dev €xovv viobetnOel
and v Evponraikn ‘Evoon.

e AIIXA 14 «Metafoatikoi royaprocpoi pvOpuilopevov dpaoctnplotitOVvy (sQoappoyr) omd
01/01/2016)

Tov Iavovdpio tov 2014, to TASB mpoéfn otnv ékdoon tov mpotvmov «Metafoatikol Aoyaplacuoi
puOlopevov JdpactnploTTOVY. ZKOTWOC TOoL &v AOY® Ilpotdmov eivor vo emtevybel 1
GLYKPIGIULOTNTA TNG YPNHUOTOOIKOVOULKNG TANPOPOPNONG GE ETULPIEG TOV SPUCTNPLOTOLOVVTAL GE
K00eoT®G TPOoGdloplopol TIH®OV péom evog pvBuictikov mAoiciov (rate-regulated activities). O
pLOILOUEVOC TPOGIIOPIGUOS TOV TIUOV UTOPEl Vo eanpedoel onuoviikd v aéio kot to xpovo
avayvVmpLong Tov €600V piog etatpiog. Agv emitpémetal 1 €poppoyn tov ev Adyw [lpotdmov yia Tig
etaipieg mov epapuodlovv Mo ta AIIXA. To TIpdtvmo £xet epapuoyn amd tnv 01/01/2016, pe
npoyevéatepn epapuoyn va emrpénetol. O Oprlog Ba e&etdoel TuydV enidpacn TOV AVOTEP® OTIG
01KOVOKEG TOV KataoTdoelg.To ev Aoy [IpoTumo dev £xel vioBetnOel and v Evponaikh Evoon.

e AIIXA 15 «Ecoda ané XvpPaceic pe Ierdtec» (epappdletar yro €11)61€g TEPLOOOVS TOV
Eexivouv v 1 peta Ty 01/01/2017)

Tov Mdto tov 2014 to TASB g&édmoe éva véo mpdtvmo, to AIIXA 15. To ev Adyw TlpodTumo givan
TANP®OG EVOPUOVIGUEVO LLE TIG OMOLTIGELG OGOV APOPA TNV AVAYVAOPLOT TOV £600®MV TOCO KAT® Amd
T1c apyés Tov AIIXA 6co0 kot tov Apepikavikov Aoyiotikdv apydv (US GAAP). To véo IIpdTtumo
épyetat va ovtikataotnoel to AAIL 18 'Ecoda, AAIT 11 Katookevaotikég cOpPAcEL Kol KATOLES
dtepunveieg mov eivar oyxetilopeveg pe ta €coda. O Opihog Ba e&etdoel v emintowon dA®V TOV
TOPATAVEO GTIG OLKOVOUIKEG TOV KOTUOTAGELS. To avatépm dev éxovv viobetnel and v Evporaikn
‘Evoon.

e Tpomomoinon oto AAIl 27: «Mé0odog ™ kaBapig 0fong oc atopikés Owkovopikéc
Kotaotdoeigy (epappioletar Yo gtfioleg meprodovg mov Eekivovv Tnv 1N pPeETE TNV
01/01/2016):
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Tov Avyovcto tov 2014, 10 IASB £éxdmoe meplopiouévov ckomov tpomonmoincn oto AAIL 27
«MébBodoc g xabapng 0éong oe atopikéc Owovoukég Koataoctdoeigy. Me v mapovoa
Tpomomoinon, pio eroaipeion €l TNV €MAOYN VO EMUETPNGEL TIG EMEVOVGELG NG o€ Ouyatpirég,
kowomnpaicg kot ovyyeveic Bacel g pnebodov g kabapng 0éong otic aroukés O1KOVOUIKES
Kataotdoelg g, k4Tl T0 0m0i0 £€m¢ KOl TNV €KO00MN TNG GLYKEKPIUEVNG TpoToToinang, dev ioyve. O
Opihog Ba g€etdoel Ty enintoon OAwv Tov mapandve otig Owkovopikés Kataostdoselg tov Opilov
Tov, oV Kot dgv avapévetal va €yet kapia. Ta avotépm dev €xovv viobetnBel and v Evporaikn
‘Evoon.

e Tpomomowmoceig 10 AIIXA 10 ko oto AAII 28: «Iloijoeic 1 Eiwoc@opés Xtoryeiov Tov
Evepyntikov petald evog Emevovt kor g Xvyyevovg 1N s Kowormpaiog touv»
(e@appdletar Yo eTo1ES TEPLOOOVG TOV EEKIVOUY TNV 1| petd v 01/01/2016)

To ZentéuPpro tov 2014, to IASB mpoéPn omv ékdoon meplopiopévov okomov «llmAnceic 1
Ewopopég Ztoyelov tov Evepyntikov peta&d evog Emevévtn kot tng Xvyyevodg 1 g
Kowomnpa&iacy (tpomomoinoeig ota AIIXA 10 xatr AAIT 28). H tpomomoinon 0a epapudletal and tig
OIKOVOKEG OVTOTNTEG UEAAOVTIIKG Y10 TOANGELS 1 E0QOPES OGTOXEI®V TOL EVEPYNTIKOD 7OV
TPOYLOTOTOLOVVTAL GTIG ETNOLEG TEPLOOOVE ToL Eekivovy v N petd v 01/01/2016. Ilpoyevéotepn
EQOPUOYN EMTPEMETAL, HE OAMAPOITNTN TN OYETIKN Yyvootomoinon ovtig ot Owovopkég
Kotaotdoeig. O Opihog Oo e€etdoel v enintmon OAOV TOV TOPATAVEO GTIG OWKOVOULKES TOL
kataotdoels. Ta avotépo dev éxovv viobetnbel and v Evponaikn Evoon.

e Tpomomowoeig oto AAIl 16 kar oto AAIl 41: «T'eopyio: Kopmopdpes Puteieg»
(spappoletar Yo eTio1eg TEPLOdOVS OV EgKvoy TNV 1] petd tnv 01/01/2016)

To Tovvio tov 2014, 10 IASB mpoéfn otnv €ékdoon tpomomocemv pPéocwm TV omolwv aAirdlel M
YPNHUOTOOIKOVOULIKA OVAQOPH KAPTOPOP®Y QLTEL®V. Mg TNV TpOTOTMOincn ovtn, anoacictnke 0Tl
0l KOPTOPOPES PUTEIEG MOV YPNOIULOTOLOVVTIAL ATOKAEIGTIKA Yo TNV AVENGT TNG TOPAY®YNS, Oa
TPEMEL VO AOYIGTIKOTOLOVVTAL e TO 1010 Tpdmo Omwg ta evodpata mayw (AAIL 16). Zvvenmg ot
TPOTOTOUGELS CUUTEPIAGUPAVOVY TIG KAPTOPOPES puTEiEC 6TO TMedio epappoyns tov AAIL 16 avrti
tov AAIl 41. H mopayoyq mov avamtdGoEeTal OTIS KOUPTOPOPES QUTEIEC Mopapével GTo TEHIO
epapuoyng tov AAIT 41. O Outhog dev avopéveTal vo £€Yel EMOPACELS OTIC OLKOVOUIKEG TOL
KOTOOTAGELS amd TIG TOPOUTAVEO TPOTOTOTOMGELS. Ta avetépm doev €yxovv viobetnbel amnd v
Evponaikn ‘Evoon.

e Tpomomoumjoerg o010 AAIL 16 ko oto AAIL 38: «ALEVKPIVIGELS OVOQPOPLKE pE ATOOEKTEG
MegB6d0ovg Amtoofécemvy (e@appiéleTal Yo TNGLEG TEPLOOOVS TOV EEKIVOVV TNV 1] HETA TNV
01/01/2016)

To Mdwo tov 2014, 10 TASB mpoéfn omv ékdoon tpomomomcemv oto AAIL 16 xar AAIT 38. To
AATI 16 kat to AAIL 38 kaBiepdvouv TIC apyES TPOKEIUEVOD VO SIEVKPIVIGTEL O TPOTTOG LLE TOV OTO10
avtipetoniovial ot amocPéoclg oto pvOUd NG OVAUEVOUEVNG OVOAMONG TV UEALOVIIKOV
OIKOVOULK®V ®QELELOV TOV EVOMUATOVOVTOL GTO TEPLOVGLokd otolyeio. O Oulog Ba e&etdoet v
enintoon OA®v tov mapandveo ot Owovoukés Koataotdoelg tov Opidlov tov, av kot dev
avapévetot va £xel kapia. Ta avotépm dev €xovv vioBetn el and v Evponaikn Evoon.

e Tpomomoumjcerg 6t1o AIIXA 11: «A0YI6TIKOG YELPLGROS TOV UTOKTNCEMV CUUUETOYDV GE UTO
Kooy Agrtovpyies» (s@appoletror yio eTnoleg mePLOdovg mov Eegkivovv Tnv 1 petd v
01/01/2016)
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To Mdiwo tov 2014, 10 IASB mpoéPn omnv €kdoon tpomomomjcewv oto AIIXA 11. Ot ev AOY®
TPOTOTOINGEL TPocHETovy VEEC 00MYieq OYETIKA UE TNV AOYIGTIKY OVIIUETMOTION TNG OTOKTNONG
CUUUETOYNG o€ pio amd Kooy dpacTnplotnTa 1 0omoio amotehel pPict OIKOVOMUIKY OVTOTNTO Kol
d1evKpvilovy TO KOTAAANAO AOYIGTIKO YEIPIGUO Yio TE€Tolec amoktnoels. O Ouhog Ba egetdoet v
EMIMTOGT OA®V TOV TOPATAVEO GTIG OIKOVOULIKEG TOV KaTaoTaoels. Ta avatépm dev €xovv viobetn el
and v Evponaikn ‘Evoon.

e Tpomomoumjcerg oto AAIL 1: «IIpmwtofoviria I'vostomoujce®v» (£@appoleTal yio €T GLEG
mePLodovg mwov Egkivovv Ty 1 peta Ty 01/01/2016)

Tov Aegkéufpro tov 2014, 1o TASB mpoéfn otnv €xdoon tpomomomjcewv oto AAIL 1. Ot ev AoOyw
TPOMOMOINGELS £XOVV WG 6TOY0 TNV emiAvon BeUATOV MOV APOPOVV OTIC VOIGTAUEVES OTAUITNOELG
TOPOVGLOONG KOl YVOOTOToinong Kot ™ SaceAAlon TN wKovotnTag Goknong kpiong amd Tic
OLKOVOULIKEC OVTOTNTEC KOTA TNV KaTtdpTion Tov Owkovoulkov Katactdoemv. Ta avotépm dev Exovv
vwobetnOel and v Evponaikh Evoon.

e Tpomomowmjcers oto AIIXA 10, AIIXA 12 wkov AAIl 28: «EmevovTtikég ovrotntec:
E@appolovrag tnv e€aipeon and tnv Evomoinon» (spappoletor yio etfioieg meptédovg mov
Eexivoov v 1| peta Ty 01/01/2016)

Tov AexéuPpro tov 2014, to IASB mpoéfn oty £€kd00M TPOTOMOGEMV TEPLOPIGUEVOV GKOTTOV GTO.
ATIXA 10, ATIIXA 12 xatr AAIT 28. Ot ev AOY® TPOTOTOMGELS E1GAYOVY ENEENYNOELS OVAPOPIKE UE
TIG OTOITNOELS AOYLOTIKOTOINONG TOV ENEVOVTIKOV OVIOTNTOV, &VA TOpEYOLV €eEAIPECEL; OF
CVYKEKPIUEVEG TEPTTADGELS, Ol OTOlEG B LELDGOVY TO KOGTN MOV GYETICOVTAL e TNV EQAUPHLOYT TOV
npotontv. O Opihog Ba e&etdoel v enintoon 0LV TV Topantave otig Owovoutkéc Kataotdoeig
tov Opidlov tov, av kot 6ev avapévetal va €xel kapia. Ta avotépw dev &yovv vioBetnbel and v
Evponaiki ‘Evoon.

3.6.3 Néa LoyloTIKN] TOMTIKY] OVOQOPIKA PE TNV EMPETPNON TOV EAEVOIVOE®V 6€ OuyaTpikég
oT1g etapikéc Owovopkéc Kataotaoerg

Ot cvoppeToYEG TNG UNTPIKNG ETALPEING OTIC EVOTOLOVUEVES BLYATPIKES TNG ATOTIUMOVIAL GTO KOGTOG
KTAoNG UEloV TuydV cvoocmpevpéveg (nuiég anopgioong. O €heyyog amopeimong dlevepyeitor pe
Baon tig anaitnoelg tov AAIL 36.

H amdépaon tg Atoixknong yio tnv aAloyn NG TOPOTAVEO AOYIGTIKNG TOATIKNG Kol Ol EMOPACELS
mov ennAbav otig etaipikég Owovoukég Kataotdoeig g MIG napovoidlovtal 6t onueioon 51.2.

4 HEPIAHYH XHMANTIKQN AOT'IXTIKQN ITOAITIKQN

4.1 Evomoinon
4.1.1 Ovyotpikég

Eivat 6Aeg ov etaipeieg otig omoleg 1 Mntpkn €xet ™ dvvatdTTa vo ackel tov €Agyyo, dueca 1
éupeca, pécw GAlov Buyatpikov etapiov. H Etaipeio amoktd kol ackei €Aeyyo Kuplowg pEG® TNG
KOTOYNG ™G TAEWOYNEING TOV SIKUOUATOV YNeov TV Ouyatpikdv emiyelpfoemy. Ouyatpikéc
Bswpovvtal emiong kol ol enyelpnoelg ot onoiec n Etapeio, amoteAdvTag 10 SNUOVIIKOTEPO KOt
LOVOOIKO HEYAAO HETOYO, €xEL TN dvuvatOTNTA va 0pilel TNV TAELOYNPIL TOV PHEADV TOV OLOIKNTIKOV
ovpupoviiov tovg. H dmapén toxov suvntikdv diKaloudtov yReov to omoio eival e£acKNGLU0 KOTA
Tov  ypovo ovvtaéng tov Owovopukeov Koatactdoemv, AopPdavetar vmoyn TPokKeluévov va
otolyelofetnOei av n Etaipeio ackei tov éleyyo eni tov Ouyatpikdv.
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Ot Buyatpikég evomolovvtal TANPwS (oAkn evomoinom) pe tn pébodo tng amdéxtnong amd v
NUEPOUNVIO TOV ATOKTATOL O EAEYYOG GE QLTEC KOl TOVOVV VO EVOTOLOVVTOL OO TNV NUEPOUN VIO TOV
1é€1010G éAeyyog dev voiotatal. H eEayopd Bvyarpikng and tov Opko Aoyiotikomoteital pe Bdon
uébodo g amdkmone. Katd v nuepounvia tg andktnong, n anoKTOc emniyeipnon avayvopilet
™V vepa&io TOL TPOKVTTEL ANO TN CVVAAAAYN TNG ATOKTNGNG, OC TO VAEPPAALOV TOGH peTaly:

° oV abpoicpatog (i) Tov avtarddypatog mov petafifdonke amotipdpevo o gvAoyeg aéieg, (ii)
TOL TOGOV TOV TLYXOV UN EAEYYOVGMV GUUUETOYDV GTNV OTOKTOUEVT (ATOTIUOUEVOV gite GTNV
gohoyn ailoa Tovg €ite ©0TO GVAAOYIKO TOCOGTO TMOV UN EAEYYOVOMV GULUUETOYMV EML TOV
Kafopdv avayvopicluov oTolyelov Tov gvePYNTIKOL TNG amoKT®pevng) kat (iil) oe cvvévaon
EMYELPNOEMY MOV OAOKANPOVETOL GE GTAdN, TNG €VbAoyng a&iog kotd tnv muepounvio g
OTOKTINONG TOV GULUUETOYIKAOV OIKOIOUATOV TOL KOTELXE 1 OTOKTMOGO TPOTNYOLUEVOS GTNV
OTOKTAONEVT, pelov

° ¢ kabopng afiog Katd v nuepounvia ™¢g amdKINONG TOV AmoKTNOEVIOV avayvopiciuov
GTOLXELMV TOV EVEPYNTIKOV KUl TOV AVUANPOEICOV VITOYPEDCEWMV,

H vrepatio eréyyetar emnoiog yia mbavn anopeimon kot n dta@opd peTaED TNG AOYIGTIKNAG KOl TNG
avaktnoung a&iog g avayvopiletal og {npid aropeioong, extfapdvoviac ta k€PN N TIg {NUIES TNG
TEPLOJOV.

Ta k6ot mov oyetilovtal pe TNV AMOKTINON TOV ENEVOVCE®V 6 Buyatpikés (m.y. apoiPég cupuPovrwv,
VOUIK®DV, AOYIOTOV, EKTIUNTOV KOl OAAEG EMAYYEAUOTIKEG KOl GLUPOLAEVTIKEG OpOIPEG),
avayvopilovtoar oc¢ €&oda katr emPapdvovv ta k€PN M T {nuiég g mepiddov oTnyv omoia
TPOYLOTOTOLOVVTOL.

Ye avtibetn mepimtoomn, WOV 1 ATOKTMGCO Emyeipnon mpoPel oe pio OMOKTNGN GULUUETOYIKOD
OKALMUOTOS GTNV 0omoia, KATé TNV nuepounvia tng andktnong, n kobopn aélo tov amoktndéviov
OTOWYEI®V TOL EVEPYNTIKOV KOl T®V ovAANeOEcOV vIoyxpedcewv vrepfaivel Ta avTOALAYULOTO TOV
petapipalovral, tote mpoOKETAL Yoo pio oyopd evkaipiac. Aol dievepynfodv ot amopoitntot
EMAVEAEYYOL, TO VEPPAALOV TOGH TNG TAPATAV® daeopag ovayvopiletal oG kEPSOG, ot KEPON M
otig {nuiég g mepLodov.

AlETAIPIKEG GVVOAAOYEG, DTOAOITO, KOl U1 TPOYUOUTOTOMNUEVE KEPON Oomd GLVOAAOYEG peTald TV
eTapldv tov Opidov anaieipovtat. Ot un wpaypatomomuéveg {nuiéc, emiong anaieipoval, eKTOG GV
N cvvoAlayn mapéxel evdei&elg anopeimong, tov petaPifacdéviog otoryeiov vepynTikov.

Onov anartnOnke, ol AOYIGTIKEC TOATIKEG T®V OLYATPIKOV ETAPELDOV £XOVV Tpomomonbel, éTo1 doTE
vo. 0100QUALGTEL 1| CLVETELD HE TIG AOYIOTIKEG MOALTIKEG oL vioBemOnkav amd tov Opiho. X1n
onueioon 2, nopatifetar TANpng Aloto T®V gvomolovpevev Buyatpikdv pali pe 1o oYeETIKA TOGOGTA
Tov Opilov.

H nuepounvia Katédptiong t@v 0lKOVOUKOV KATAGTACE®V TOV BLYATPIKOV ETAIPELOV GLUTITTEL UE
VTN TNG UNTPIKNG eTopeiag.
4.1.2 Topperoyéc oe Ouyartpikéc Etarpeisg (Etarpikés Owkovoprkég Kataostaoerg)

Ot cvppeToyég TNG UNTPIKNG ETALPEING GTIC EVOTOLOVUEVES BLYATPIKES TNG ATOTIUMOVIAL GTO KOGTOG
KTAoNG HElov Tuydv cvocwpevpéves (nuiég amopeioong. O éleyyog amopsimong dlevepyeitar pe
Baon tig anartnosig tov AAIL 36.

4.1.3 MetaPorég [010KTNOLOKOV AIKOIONATOV 68 OVyaTpikég

Otav TpaypatomolovvTol HETAPOAEG 0TO 1O10KTNOLOKE dikoldpaTe e pio Bvyatpikn, 10te eéetaletal
€0V 01 LETUPOAEC AVTEG £XOVV MG ATOTEAEGLO TNV ATOAELD TOV EAEYYOV 61N BuyaTpikn N OYL.
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e  Ortav ol petaforég 6T 1O10KTNGLOKE OIKOLOUATO OEV £XOVV MG OTOTEAEGO TNV ATOAELN EAEYYOV,
tote Aoyilovtal ®¢ cvvaAlayEG W0imV kKepalainy (dNAad ®¢ cVVAALAYEG e 1OLOKTATEG LTTO TNV
010TNTA TOVG MG WOOKTNATEG). L€ AVTEG TIG MEPUTTMOELS, Ol AOYIOTIKEG aEieg TOV EAEYYOVOMV Ko
Un EAEYYOVOMY GUUUETOYOV TPocsapuolovial, €161 ®oTe vo, avtikatontpilovv Tig peTaforég oTig
OYETIKEG CVUUETOYEG TOVG 0T Buyatpikn. OToladnmoTe daPopd HETAED TOL TOGOV LLE TO 0TOi0 Ot
Un eAéyyovceg ouppeToyég mpooapuofovior katr g gvAoyng a&log tov avTaAALYLOTOG TOV
kataPAnOnke M eAobn, avayvopiletar anevbeioag ota 1010 KEPAAOIN KOl KOTOVEUETOL GTOVG
WOLOKTNTES TNG UNTPIKNG.

e Xg Jtopopetikn mepimtwon, dniadr 6tav ot pHeTaforES 10KTNOLOKMOV SKAIWUAT®OV 001yodv o€
ATOAELL EAEYYOVL, TOTE 1 UNTPIKN AOYIOTIKOTOLEL TIG OMOPOITNTEG EYYPOUPEG TAOANGNG KO
avayvopilel to amotélecpua and TNV TOANGCY (ATOOVAYVOPLGY TOV CTOLXEIMV TOV EVEPYNTLKOD,
™G vepadiog Kol TOV VTOYPEMCE®V NG BuyaTpikng KaTd TNV npepounvic andAELNS TOL EAEYYOVL,
amoavayvmplon g AoYloTikng afiog ToV Un €AEYYOVOMV GUUUETOYDV, TPOGOLOPIGHOG TOL
OTOTEAEGLOTOG aTO TNV TOANGT). Me v andAieia eAéyyov piag Buyatpikng, Toydv erévovon Tov
dakpateitar onv Tpodnv Buyatpikn, avayvepiletar chppova pe Tig anartnoets tov AAIL 39.

4.1.4 Mn EAéyyovoeg Zoppetoyég

Ot un eléyyovoeg ovpupetoyéc eivar 1o pépog TV Wiov Kepaioiov piag Ovyoatpikng mov dev
avoAioyolv, dueco M éupeca, otnv UNTpikn entyeipnon. Ot {nuiég mov apopovV GTIG Un eAEYXOVLOES
ovppeToyég (petoynoeia) piag Bvyatpikng, propei vo EEmEPVOVV T SIKAIOUOTO TOV UN EAEYYOVCDOV
CUUUETOYOV oTa 1010 KePAAata TN Bvuyatpikng. Ta k€pdn M ot {nuiéc kot kaBe cvotatikd oTotyElo
TOV AOW®OV GLVOMKOV £600wV, Aoyiletalr TOGO GTOVG OIOKTHTEG TNG UNTPIKNG OGO KOl OTIC UM
EAEYYOVOEC CUUUETOYEG, OKOLO KOL OV 0VTO €YEL MG AMOTEAEGUO OTL Ol YN EAEYYOVOEC GUUUETOYESG O
noapovctdlovv EAlelppa.

4.1.5 Xvoyyeveig

Eivat ot emyepnoeig otig omoieg o Outhog pmopei vo aokel ovoldon emppor], ®cTOG0 dev aoKel
éreyyo. O1 mapadoyég mov ypnotpomomdnkav and tov Opilo cuvieTodV OTL TO KOTEYOUEVO TOGOGTO
peta&v 20% xar 50% odowoiopdtov yneov piog etaipiog VTOOMAMVEL OVGLMON EMIPPON| TAV®D GTNV
emevovopevn etalpeio, €ktdg av pmopel va amodeiybel Eexdbapa O6TL dev 1oybel katL tétoto. Ot
EMEVOVCELS GE GLYYEVELG EMYEIPNOELG apyKd ovayvopilovial 610 KOGTOG KTNONG KOl KOTOTLV
OTOTILOVTOL COUP®VO 1e TN uéEBodo g kabapng Béomnc.

Y1t Aén kabe mepiddov avapopdc, to K06Tog avédveTol | LELOVETAL pe TNV avaroyio tov Ouidov
otig petaPorég g kabapng 0€ong g emevdvopevng. To pepidto tov Opilov ota KEPON 1 oTIg (N piég
TOV GLYYEVAOV EMYEIPNGEOV UETA TNV EAYOPa avayvopileTol 6To OMOTEAECHLATA, EVA TO HEPIOLO TOV
petafordv Tov anobepatik®v petd v e€ayopd, avayvopiletal ota anobepatikd. Otav n coppeToyn
tov Opidlov otig {nuieg oe pio cvyyevn emiyeipnon oovtal N vepPfaivel To KOGTOG TNG GLUUETOYXNG
TOL OTN GLYYEVN €MXEipNOT, GLUTEPILAUPOAVOUEVOV OTTOLOVONTOTE GALOV EMICPAADV OATOUITNIGEDV, O
Oprog dev avayvopilel mepatrtépm {nuieg, eKTOC KOl AV £YElL KAADYEL VTOYPEMOELG N EXEL EVEPYNGEL
TANPOUEG €K HEPOVLG TNG OVYYEVOVLG emlyeipnong Kot &v YEVEL €KEIVOV TOV TWPOKVLATOLV OTO TN
petoykn 1ww6mrta. Edv petayevéstepa 1 ovyyevig emiyeipnon mopovcidost KEPON, 1 emevdHTPLA
apyilel va avayvopilel ek véov to pepidd ¢ eni TV KEPOIDV, LOVOV €POGOV TO HePIdLd ¢ eni TV
kepdDV eElombel pe to pepidio tov {nuidv mov dev giye avayvopiocet.

Mn mpaypoatomompéve k€PN amd ovvarAiayég peta&yv tov Opilov Kol TV ovvoedepEvoV
EMYEIPNOE®Y OATAAEIQPOVTAL KOTA TO 7TOCOGTO GLUUETOYNG Tov Ouilov o1 oVVIEdEUEVES
emyelpnoelg. Mn mpaypatoroinuéveg {nuiéc anaieipovtal, ktog dv 11 cuvalioyn mopéyel evoei&elg
anmopgimong tov petafifachévtoc meplovclakon GToyeiov.
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Ot AoY1oTIKEG apyEG TOV YPMNOLUOTOLOLY Ol GLYYEVEIG OEV €ival Ol0QPOPETIKEG MO OVTEC TOV
ypnowonotel o Oprog, evod N nuepounvia Katdptiong Tv O1KOVO UIKOV KOATACTAGE®MY TMOV CUYYEVOV
EMYEPNOEMV, GUUTIMTEL LE AVTY TNG UNTPLKNG.

4.1.6 Enevovoseig og Toyyeveig (Etarpikéc Owkovopkéc Kataotaocerg)

Ot emevdvoelg e ovyyeveig otig atopikés Owovoukés Kataotdoels amotipdvtal 6e gvAoyeg adieg,
oopeovao pe o opiopeva tov AAIL 39 yuo ta dwubécipa mpoc mdAnomn otoyeia Tov evepyntikov. Ot
emevovoelg avayvopilovtal apyikd otnv €dAoyn a&io Tovg, EVO OTOLNONTOTE HETAYEVEGTEPT HETAPOAN
oe avt Vv ala, avayvopiletal angvbeiog ota id1a Kepdaiata, otov fadud mov n petaforn avtn dev
aeopd og (N and poéviun peiowon g aéiog tne emévovonc.

4.1.7 Zoppetoyég 6€ oYNUOTO VO KOLVO £leYY0

Amd v 01/01/2014 o Opirog vioBémoe 1o AIIXA 11 «Zynuoato vwd Koo EAeyxo» TO omoio
avtikatéomnoe 1o AAIL 31 «Emevdvoeig og kowvompa&iec» kot tn MEA 13 «Amd kool eleyyopeveg
ovtoTNTeEG — MM VOUIGUOTIKEG €l0QopEéG G Kowvompaktouvtegy. To AIIXA 11 gvBvypappilet
KOAVTEPQ TN AOYLOTIKN OTEIKOVIOT TOV ENEVOVCEMV OVTAOV LE TO JIKOIOUOTO KOl TG VTOYPEDCELS
TV enevdvtdv. Me Baon to AIIXA 11 ot ev AMoyw emevdvoelg yapaktnpilovian gite og oynpota vLod
Koo €Aeyyo gite og kowompaieg avaroyo Le To CUUPOTIKA SIKOLDOUOTO KOL VTOYPEDOELG TOV EXEL
o kaBe emevdvtng. O Oplog aloAdynce 1 @von tov enevdbcedv tov 6¢ Kowompaieg Kol ot
ONUOVTIKEG EMOPAGELG TOV TPOEKLY AV avardovTal otnv evotnta S1.1.

[Mepatépw, yio TG CUUUETOYEG TOVL G€ GYNUATa LTO KOO €Agyyo o Oplog avayvopilel otig
EVOTTOMUEVEG OIKOVOULKES KATAGTAGELS:

a) To otolyeio. evepyNTIKOV TOL (CLUTEPIAAUPAVOULEVOL TOV pHEPLdioOV TOV GE OmOludNToTE GTolKEin
EVEPYNTIKOD TOL OVIKOVV aTd KO1VOV),

B) tig voypedoels Tov (cuunepthappfavorévon Tov LEPLSiOV TOV GE OTOLAGOINTOTE VILOYPEMGCELS TOV
BapHvouv amd Kovov),

Y) TO HUEPIOLO TOV O0TA £6000 OO TNV TOANGT TNE TAPAY®YNG 0O TNV KOIVN ETLYEIPNCT, KoL

d) T1g damaveg tov (cvumepIAGUPavouEéVOL TOL UEPLOIOV TOL G€ OMOEGONTOTE SATAVEG TOV TOV

BapHvouv amd KotvoD).
E&aitiog Tov yeyovotog 4Tl TO. GTOLXEID TOV EVEPYNTIKOV, TOV VTOYPEDCEMV, TOV E6O0MV KOl T®V

€£00MV NG TUPATAV®D TEPIMTOONC NTAV HON OVAYVOPIGHEVA GTIC ATOUIKEG OIKOVOULKES KATUGTACELG
K@40e KowompakTovVTog, 0ev epapuoloTav kapio mpocapuoyn 1 GAAnN Stadikacio evomoinomng o€
OYECT LE AVTA TO GTOLXEID GTIG OUKOVOUIKEG KATAGTAGELS TOV KOWVOTPOUKTOOVIMV EVD TOPAAANAL M
kabapn amaitnon mov wpoékvnte oe kabe nuepounvia g Katdotaong Otkovopikng @éong amnd
oYETIKY eKKafapion kol TIg TANPOUEG TG Kowvompa&iog TPog Kol amd TOLG KOWOTPUKTOVVTEG,
aneikoviCovtav otic BpayvrpdBecueg anartnoelg. Q¢ anmotélecpa, N aviikatdotaon tov AAIL 31
and to AIIXA 11, dev €xel kdmota GAAN enidpacmn Yo Tov Optho 6TNV TapovGiooT TOV SIKUIOUATOV
KOl VTOYPEDGEDY TOV OAAG KOl T®V €600V Kal €£03®V TOL TOL 0modidovTal amd TN GLUUETOYN TOV
o€ GYNUOTO VO KOO EAEYYO.

4.2 Xpnpotoowkovopikd Méca

XPMNUOTOOIKOVOULKO HEGO gival kaBe cOpPacm mov dnpovpyel Eva ¥PNULATOOIKOVOUIKO GTOLYELO TOV
EVEPYNTIKOV GE pia emyeipnon Kol pio YpNUATOOIKOVOULIKT] DVITOYXPEDGCT] 1| £VAV GUUUETOYIKO TITAO G€
pio GAAN emiyeipnon.
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4.2.1 Apyikn Avayvopion

To ypNUOTOOIKOVOUIKA OTOLXElD TOVL EVEPYNTIKOD KOL Ol YPNUOTOOLKOVOUIKES VITOYPEMDOELS
avayvopiovtol Katd tnv nuepounvia tng cuvaiioyng Tov eival Kot n nuepounvia Katd v omwoia o
Outhog deopedeTol vo ayopaceL 1] VoL TOVANGEL TO GTOLYELO.

To xpNUOTOOIKOVOULKE GTOYELD TOV EVEPYNTIKOD KOl Ol YPNLATOOIKOVOULKEC VITOYPEDCELS AUPYLKA
avayvopilovial oty 0hoyn aéio Tovg TALOV TV AUESH EMPPITTOUEVOV GTN CUVUAAAYT dOTAVAV,
pue e€oipeon To XPMUOTOOIKOVOUIKE OTOLXEI TOVL EVEPYNTIKOD KOL TIG YPNUATOOIKOVOUIKESG
VIOYPEDOCELS TOV OMOTIUMVTAL 6TV VA0YN a&io LEG® TOV OMOTEAEGUATOV.

4.2.2 Ta&wépnon kot Empérpnon Xpnpatookovopikav Xtoryeiov tov Evepyntikod

Ta ypnuotootkovopikd pécsa tov Opilov Ta&vopovvtol GTIC TAPAKAT® Katnyopieg pue Paon v
ovcio TG ovuPacng Kot Tov okomd yio tov omoio amoktnOnkav. H xatnyopia otnv omoia
ta&vopeital KaBe ypnUaTooKovopulkd péco dtapopomoteital and Tig vIOAowmeS, Kabmg avaroyo pe
™mv katnyopio otnv omoia Oa ta&voundel to péco, 1oYVOLY SLOPOPETIKOL KAVOVEG OGOV 0POpE 6TV
amOTIUN OGN TOL OALE Kol GTOV TPOTO avayvodplong Kébe mpocsdlopilopevov anoTeAéGUATOG it GTA
képon N otig Inuiég g Katdotaong XZvvoiikdv Ecddwv glte ota Aowmd cvvoMkd £c0da NG
Katdotaong Zvvoilk®v Ecodmv Kol copevutikd ota idta kepdiata. Ta ypnUaTOOIKOVOULIKE GTOYELN
0V gvepyNnTiKoL Tov Opidov, ekto6G TOV HECOV avTioTadpiong meptiapufavouv tig e€Ng Katnyopieg
otoyelmv Tov evepynNTIKOD:

° YPMUATOOIKOVOUIKG GTOLXEIDL TOL EVEPYNTIKOD OMOTIHOUEVO oTNV €VvAoyn afio HECHO TV
OTOTEAEGULATOV,

° dGveln Kol OmatTNGELS, Kot

° dabéoipa TPog TOANGN YPMNUOTOOIKOVOULKE GTOLXEID TOV EVEPYNTIKOD.

i) XpHUOTOOIKOVOUIKG. OTOLYELD OTOTIUDUEV O OTHY EDLOYN OLla UETD TWV ATOTEAECUATDV

[Ipdkettat yio ¥pNUOTOOIKOVOULIKE GTOLYELD TOV EVEPYNTIKOD, TOV 1KAVOTOLOVV OTOLAONTOTE AT TIG
Topokatm tpodmobicelc:

(1) Xpnpoatooikovoulkd ototyeion TOL EVEPYNTIKOD 7OV KOTEXOVTAL YO EUTOPIKOVG GKOTOVC.
[Ipokeltor yio ypedYPOPO TOVL OYOPASTNKAV UE OKOTMO TNV emitevén «képdovg amod
BpayvrpdOeouec petaforéc TV TIUGV.

(2) Xpnpatoolkovoulkd oToleio €vepynTikod Kol VTOYPEDOELS TO OMOiC KATA TNV OpPYLKA
avayvopion TaSvopobvTal 6TV GLYKEKPIUEV Kot yopio ETELON:

(a) mpdxettal Yo otoryeio Ta omoia GOUEMOVA He TNV oTpoatnylkn tov Opilov dwayepilovrat,
a&loroyovvtal kot mapakoilovBodviar otnv gdhoyn a&lo tovg. Ilpdkeitar ovolacTikd Yio
EMEVOVOELG EMYEIPNUATIKAOV CUUUETOYDV, 1

(P) mpdxettal yo oTolyeion TOV TEPIAGUPAVOLY EVOOUATOUEVE TAPAY®YN TOV 610QPOPOTOLOHV
ONUAVTIKA TIG poég ToV Kupimg cupforaiov kot o Opirog emdéyel va ta&ivopuncet oAOKANPO TO
60OVOETO YPNUATOOIKOVOULIKO HEGO GTNV KATnyopic avTn.

Ta ototyeia ToV YaPTOPLVAAKIOL OVTOV ATOTIUGOVTAL 6TV gVA0YN a&la TOLG Kal ot petafoAiég otny
evloyn a&lo avayvopilovtar ota k€pdn N otig {nuiég e Katdotaong Zvvolkdv Ecddmv, g
amoTéELEG O OO YpMUOTOOIKOVOIKEG TTpatels. Ztnv Katdotaon Owovouikng @éong tov Opilov ta
YPMNUATOOIKOVOUIKA pEGH TNG Katnyopiog avtng mepthaufdvoviar oto kovovil «Eumopikd
YOPTOPLAAKLIO KOl AOUTA XPTLOTOOIKOVOUIKA HEGH 68 eVA0YN Ao HEGH OMOTEAECUATOVY.
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i)  Addveia kou aroitioeis

[TeptiopPdvovov pn mopdyoyo yPMNUOTOOIKOVOULKA OTOLXEld TOVL &vePYNTIKOD uUE oTobepég N
TPOGIOPIGUEVEG TANPOUES, TO OTOLR EV SLAMPAYUOUTEVOVTAL GE EVEPYEG AYOPES KO Yio TO, OOl O
Outhog dev €xel 0KOTO TNV AUECT TOANGN TOVC.

Ta ddvelo Kol Ol OMOITHGELS OAMOTILAOVIOL ©0TO oamooPecuévo kO66tog Pdost tmg peboddov TOUL
npaypuotikod emitokiov pelov kabe mpoPreyn yio amopeiwon. Kdabe petaforn omv aéia tov
daveiov Kol anartnoenv avayvopiletal ota k€PN 1 oTig {NUEC TS TEPLOSOL OTAV TO dAVELD KOl OL
amalTNoELS dtaypdeovat | veictovtal peimon g agiag tovg Kabmdg Kol Kotd TN dlEVEPYELD TNG
andcPeong.

i)  AdiaOéoiua mpogc ndlnon ypnuetooIlkoVouUIKe. OTOLYELR EVEPYNTIKOD

Ta SwbBéoipa mpog TOANGYT YPNUOTOOIKOVOULKE GTOleElo TOL &vePYNTIKOV mePLAaUPdvovy un
TOPAy®YQ YPNILOTOOIKOVOUIKE GTotYElo TOV EvEPYNTIKOV Ta ool Ta&vopovvtal og dtabéotpia Tpog
TOANoN N 6ev mANpovv T Kprtnpla vo tafvounbodv ce GAreg KATNYOPIES YPNUATOOIKOVOUIK®DV
otolyeiov Ttov egvepyntikov. Ola TO YPNUATOOIKOVOUIKE GTOLElD. TOL  EVEPYNTIKOD TOVL
ta&vopodvtol 6TV Kotnyopic. aLTAV OTOTIHAOVTOL otnv gvioyn a&io, €pocov avtny pmopel va
npocdloplotel aglomiota, e TIg petaforég oty aia tovg va avayvopilovtal 6To AouTd GUVOALKA
éc0da g Katdotaong Zvvolkdv Ecodov Kol copevtikd oe €1d01kd amobepatikd tov 1diov
keparaiov. To dwabéoipo mpog mdOANOM elvar 1o XOPTOELAGKIO Ypeoypdewv yio To omola dgv
vapyel kaboplopévog ypovikog opifovtag Kpatnong Kol umopodv va pevetomombody avaioyo UE
TG OVAYKES PELOTOTNTAG, TIG LETAPOAEG TOV EMTOKIOV 1) TOV TILAOV.

Koatd v tdinon q v amopeioon tov 51a0Ec1umv Tpog TOANGT GTOLYEIMV TOV EVEPYNTIKOV, T
oVGoOPEVUEVE KEPON N (NG mov glyav avayvmplotel ota d1a Ke@aioia avotoivopodvial oTa
K€PON N oT1g {Nui€g TG TEPLOSOV.

Ye mepintoon anoueimong, T0 TOGO TOV CMPEVTIKOV (NUIOV TOV HETAPEPETAL OO Ta 1010 KEQAAaLn
Kot avoyvopiletal ota amoteléopate cvvictotol ot otoeopd petald g aflag KTHoNng Kol g
evloyng a&iag peiov kabe {nuid aropeimong mov £xel TPONYOVUEVOS OVAYVMOPLOTEL.

Ot {nuieg amopeimong mov &iyav avayvoplotel 6To ATOTEAEGUOTO Ylo EXEVOVCT GE GUUUETOYIKO
titAo ta&vounuévo ®g dabécipo Tpog Td®ANGN dgvV avacTPEPOVTAL UECH TOV amoterlecudtov. Ot
Inuiég mov eiyav avayvopilotel otig evomomupéveg Owovopikés Kataotdoelg mponyovuevov
TEPLOO®V KOl Ol OTOIEG TPOEPYOVTOV OO UTOUEIDCT YPEDCTIKOV TITA®V OVAGTPEPOVTIAL HECH TMOV
amotelecudtov, eav N adénon (avootpoen amoueioong) oyetiletar pe yeyovota mov cuvéfncav
LETE TNV avayvdpion g anopeioong otnv Katdotaon tov ATotelespdtov.

H tpéyovon aia tov ev AOY® €MEVOVCEMYV TOV EUTOPEVOVTOL GE OPYOVAOUEVT] YPTUATIOTPLOKN
ayopl MPOKVTTEL OLO TNV OYETIKN ¥pnpatiotnplokny aio tng emévdovong Katd tnv nuepounvia
avapopas (muepounvia KAEIGILOTOG). AVaQOopiKa LE TiG enevOHOELS TOV dev eumopebovTal e evepyod
ayopd, 1 evioyn aia vmoloyiletar pe Pdom yevikd amodekTEG TEYVIKEG amoTiunong. Avtég ot
teyvikég Pacifovral og TpdoEaTEG AUPOTEPOPUPEIS CVVAAANYEG TOPOUOLOV ETEVOVCEMYV, OVAPOPQ
otV ypnuototnplokn oflo piog GAANG emEVOLONG PE TAPEUPEPT YOPOUKTNPLOTIKG LE OVTA TNG
OTOTILAOUEVNG, AVAAVGT TPOEEOPANUEVOV YPIHLATOPODY KOL LOVTEAD OTOTIUNONG ELEVOVCEMV.

‘Ecoda amd TOK0VE XpNUOTOOIKOVOUIKGOV GTolyeiov dtabecipmv mpog noinon avayvopilovtal ota
anotelécpota pe faon ™ puébodo Tov mpaypaTikov gmitokiov. Mepiopata titAov drobecipwv mTpog
TOANoN avayvopilovial ota anotelécpata 60tV 0 Oplog amoktd To dikoiopa Nl TOV HEPIOUATOV.
SovoALayHaTIKEG dlapopég amd TNV amotiunon Obecinov TPog TOANGN YPEMOTIKOV TITA®V
avayvopilovtol ota k€PN N 6TIg {NUiEg TG TEPLOSOV.
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4.2.3 Amotipnon XpnpoToolKOvVORIKOV YO PEDGEMV

Ot ¥pNUOTOOIKOVOUIKEG VITOYPEDSELS Tov Opidov meptiapBdvouv kvpiwg Oporoylokd Advela kot
daveta tpaneldv. Ot davelokég VTOYPEDMOCELS apyLKa avayvopilovTal 6To KOGTOG, TOov gival 1 €dAOYN
aéioa TOv aVTOAAGYHOTOG TOL ACUPAVETAL €KTOC TOV KOGTOUC £KOOGTNG GYETIKG WHE TOV dUVEIGUO.
Metd v apylkn avayvoplon, 1o dGVELD OTOTILMOVTOL GTO AToGPecévo KOGTOG e faon ™ pébodo
oV paypatikoy emtokiov. Ta ddvela ta&ivopodvror 6Tig Ppayvrpodecies VTOYPEDCELS, EKTOC €AV
0o Oprog dtotnpel avemPOAONKTO TO OIKAI®UO VO UETOPEPEL TNV TOKTOMOINGCN TNG VRTOYPEDGCNG
TovAdytotov 12 unveg petd v nuepounvia avagopds twv Owovoukov Katactdcewv.

XPNHOTOOIKOVOUIKEG VTOYXPEDCELS dvvatol va taétvounboldv kKatd TNV opylkn ovoyvaoplon og
OTOTILOUEVEG GTNV €0A0YN aélo LECHO ATOTEAEGUATOV OV IKAVOTOLOVVTAL TO, KAT®OL Kp1Thplo.

(a) H ta&wounon avtiotpéper N1 peldver o onuovtikd Padud tig emdpdoelg TG AOYIOTIKNG
acvvénelag (accounting mismatch) mov Oa mpoékvmte av m vmoypéwon eiye amotiunbel oto
amooPecEVO KOGTOG.

(P) Ot ev LOym voypedcels amotehohV UEPOG LULAG OUADAC VITOYPEMCE®Y Ol omoieg dtayelpilovtal 1
a&lohoyodvtal ®¢ mpog TNV amddoon tovg otnv Pdon e edAoyng a&lag, cOupmva HE TIC
GTPOTNYIKEG OLOXEIPLONC PN LATOOIKOVOUIKDV KIVOOV®Y Tov Opilov.

(v) H yxpnUOTOOIKOVOUIKY VTOYPEDGT) TEPLEYXEL EVO EVOOUATOUEVO TAPAY®YO TO 0Tol0 Ta§Ivoueitol
KOl QTOTILATOL SLOKEKPLULEVL.

Metatpéyipa Oporoyroka Advera

O Opthoc ta&wopel éva ypnUATOOIKOVOUIKO pHECO £KOOCNG TOL oTa 1010 KeQAAMIO 1| OTIS
VIOYPEDGCELS AVAAOYQ [LE TNV 0LGie TV cupPatikdv 6pmv Tov pHEcov. Ta peTaTpéyipna OpLoAoyloKd
davela daympilovtol o dVO TUAUOTO, QPEVOS GTNV YPNUUTOOTKOVOULKY] VTOYPEMON KUl APETEPOV
0TO TUNHO TOV WiV KeQaAaimv oV 0popd 6To diKaioUa TPOAipESNS TOL TAPEYXETAL GTOV KATOYO
Vo, LETATPEYEL TIG OLOAOYiEG TOV € KOWEG petoyés g Etaipeiac.

H xpnuotootkovopikn vmoxpE®aon omoTIHATAL apyikd otnv mapovca afic OAOV T®V HEAAOVTIK®OV
TANPOUOV OV €xel avordPel va mpaypatonomost o Opthog ave&aptnta and v eEacknon N oyt
TOV OIKOUOUATOV TPOOIPESNC T®OV OUOAOYLOVY®V. Qg emitoklo mpoedpinong AauPdvetar to
EMITOKLO OV LOYVEL GTNV Ayopd KOTO TNV nuepounvia tne €kdoomng yia Eva 6poto ddvelo ympig to
EVOOUOTOUEVO  dikaiopo pHeTatpomng. Metayevéotepo, 1N VLTOYPEOON ONOTIUATAL €lTE OTO
amocPecEVO KOGTOG YPNOIULOTOLOVTOG TN LEHODO TOV TPAYUATIKOV €MLTOKIOV gite otV €vAoyn aéia
COLP®OVO HE TA €01KE YopaKktnploTikd tov ekdotote MOA. Ot ték0ol OV TPOKVLTTOLV ATd TO
OLOAOYLOKA ddveLD TEPIAAUPAVOVTOL 6TO KOVODAL «XPMULOTOOIKOVOULKE £E0S0.

H vroAiewppotikn aéio peta&d tov kabopov mpoidvtog Tng £€kdoong Kol g mapovcag agiog g
YPMNUATOOIKOVOULIKNG VIOYPEOONG avayvopiletal, HETA TNV agoipecn Tov ovaioyodvia @Opov
€1600Mnatog, ancvbeiog oe Aoyaplacpd Tov Wdiov kepaiaiov.

[Hoinon petatpéyipmv oporoyidv g Etaipeiog petayevéotepo g €KO00NG TOVG, OO ETAIPEIEG
Tov Opilov AOYIGTIKOTOLEITAL, GTIG EVOMOINUEVEG OIKOVOUKEG KOTOOTAGELS, UE TPOTO ovAAOoyo e
NV apylkn €K6001 OLOAOYLDV.

4.2.4 Mopayoyo Xpnpotooitkovopikd Méca kot AoyioTiky] AvtiotdOpiong

O Ourog xkGvel ypNom TOPAYOYWOV YPNUATOOIKOVOUIK®OV TPOTOVT®V 0T cupuforata tpobesuiokmy
npa&e®v GUVOALAYLOTOG, CVUPAGELS AVTOAAAYNG EMITOKI®OV Kol GUUPACELS AVTOAAAYNG VOUIOUATOV

KOl GALAD TOPAY®YQ Y10, OVTIGTAOUION KIVOOVOV TTOL GLVILOVTOL HE OLOKVUAVOELS EMITOKIOV Kot
GUVOALOYLATIKOV 1GOTLHLAV.
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O Opthog ta&vopei Ta Tapdymyo ©¢ KATEYOUEVA Yo avTioTdOpion Kivouveyv. O Oupthog xpnoipomolel
TOPAY®YN YPNUATOOIKOVOULKG HECO Yo TNV OavTIoTAOUIon KWvoOvev Tov amoppéovy amd TiC
LETAPOAEG TV EMTOKIOV, TOV TIUOV UETOYOV KOl TOV TILAOV CUVOAAAYUHOTOG Kol Kovosipov. O
Outhog epapuolel avtiotadpiotikn Aoylotikn e0Aoyng a&iog N TAUENK®Y POMV Yi0, TOPAYDYO TO
omoio mANPOOV TO OYETIKA KpiThipla. [0 wopdymyo To omoia dev TANPOVV TO KPLTHPLOL Ylo
avtiotafpiotikn Aoylotikn, k€pdn 1N {nuiég mov mpokvmTovv amd petaforéc ommv gvroyn aia
avayvopilovtol oto kEpON N 6TIg {NUIEG TG TEPLOSOV.

Yyéomn avtioTdOuiong yio 6Komovg EQapLOYNG TNG AOYIGTIKNG AVTIGTAOUIONG VIAPYEL OTAV:

(o) Katd v évapén g aviiotdbpiong vépyel tekunpiwon e ovTloTaOUIoTIKNG GYXECTG KOl TNG
endiméEng tov Opilov avaEoptkd e TN dlayeipton Tov KvdHVOL Kol TNG GTPAUTNYIKNAG TOV Yi0, TNV
avarny” TG avtioTadpiong.

(B) H avtiotdbuion avapévetar vo eivol GKpOS OTOTEAECUOTIKY G TPOG TOV GUUYNOPIGUO T®V
petafordv g evAoyng aélag f TOV TOUIOK®OV podV ToL amodidovtal otov aviietaduiopevo
KivOuvo, oORQOVE HE TNV TEKUNPLOUEVY] OTPATNYIKY Oloyeipiong Kivdvvov yio TNV &v AOYm
avTioTad o TIKn oYéoT.

(7) Ocov agopd avtictadpicelg mpoPAeTOUEVOV TAUEIOKDY POMV, 1| TPOGOOKMUEVT GUVOALAYT TOV
anotelel To vokeipevo G avtiotdOuiong eivar moAd mbavy kol va mapovotdlel £ékbeon ctov
Kivouvo LETABOANG TOV TAUELNK®OV PpOOV 1 0moio EVOEYETAL VO EXNPEACEL TO OTOTEAECLOTO.

(8) H amotereopatikdétnta TG avitotabuiong amotipdtal pe a&lomiotia.
(¢) H avtiotdBpion aohoyeitor og axpmc anoterlecpatikny kad' 6An  didpketa g ypnone.

To mapdyoyo mov amoteAodv péco aviloTaOpiong amoTindvial o€ kKabe muepounvia ARENG g
wePLOOov avaeopdc. O AoyloTikdg ¥EPopdg Tov petafoimv otnv gdAoyn aélo eaptdtal amd TOV
TOTO NG AVTIGTAOHIoNG.

(a) AoyroTiki AvtiotaOpiong Evhoyng Aéiag

Mo avtiotadpioslg edAoyng a&iog ol omoieg TANPOVV Ta KPITHPLX YO AVTIGTOAOUOTIKY AOYIOTIKY,
k€EPON M {NUEG amd TNV EMAVEKTIUNGT TOV Tapay®YoL 61N g0hoyn adia avayvopifovial oo k€PN M
otig {nuigg ¢ Katdotaong Amotedleopdtov. Képdn 1 {nuiég oto aviiotabpiopévo péco mov
opeilovtar otov avtiotaduillopevo  kivovvo, avampocopudlovv v  Aoyiotikh, aéla  Tov
avtiotapuiopévor  pécov  kat avayvopifovtar ota képdn N otig {nuiéc g Koatdotaong
Amoteleopdtov, avefdpmta and v TaEWOUNGN TOV YPNUATOOIKOVOUIKOD péEGov (T.). dtobéoipa
TPOC TOANGT PN LATOOIKOVOULKA HESO).

H ovtiotafpiotikn Aoyiotikny dtakdmtetor 6tav 10 UéEGO avtioTdOpiong (mopdywyo) eKTVEEL 1
noieital, teppatilerar 1 e&aockeital, M 60tov 1 aviiotabuion dev mAnpel mALov TO KpLTNplo Yio
avTIoTaOpoTIKY A0Y1oTiK). Omoladnmote Tpocappoyn otnv Aoyiotikn a&io tov avriotaduilopsvou
otoyelov, yio 10 omoio ypnoipomotleitar 1 péEBOSOG TOL TWPOYUATIKOD EMTOKIOL, HETAPEPETOL
TUNUOTIKG GTO OTOTEAEGUOTO ©OC UEPOS EVOG EMAVLTOAOYILOUEVOL TPAYUOATIKOD EMITOKIOL Yo TNV
VTOAEITOUEVT] dLEPKELD TOV GTOLYEIOV.

(P) Aoyrotikn AvtietdOpiong Tapstok®v Poov

Mo avtiotabuiceig topelaknig pong ot owoieg TANPOVV TO KPITHPLY Yo AVTIGTAOUIGTIKN AOYIGTIKT, 1
avaroyia Tov k€pdovg N ¢ (UGG amd TO TOPAY®OYO TOV TPOocdlopiletal g evepydg avtioTdOuion,
Katoyopeitoar kotevbeiov oto amobepotikd kot 1 avodoyic mov TPOocdlopileTal ™G Un evepyog
avtiotdOpion katayopeitar otnv Katdotaon Amoteieopdtov. Képon M {nuiég mov eiyav
avoyvVmplotel oTa AOITG GLVOAIKA £0000 KOl GOPEVTIKN OTO OATOOEUOTIKA ULETAPEPOVTUL GTNV
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Katdotaon Amotelecudtov otnv idwe mepiodo koatd tnv omoia M avtiotaduilopevn cvvalioyn
ennpedlel To ATOTEAEGULATO.

H oavtictaBpiotikny Aoyiotiky dwokomtetar otov 1o ovtiotabuilov péco ekmvéer 1 moleital,
teppatifetal | eookeital, M 6tov 1 avtiotdaduion dev TAnpel TAEOV TO KPLTHPLO, Y10 AVTIGTAOUIOTIKN
Loyiotikn. To cvecwpevévo mocd TV KeEPOOV N {nuidv Tov €xel avayvmplotel angvbeiog ota 1d1a
KEQAAOLOL HEYXPL TNV Muepounvia avtn mapapével oto anofepatikd ®wodtov 1o aviiotadulopevo
otoyeio emmpedler v Katdotaon Amotedecpdtov. Ltnv mepintoon mov pio avtietadpulopevn
ocvvaAiiayn dev avapévetal mAEov va Tpoyuotonownbei, ta kabapd cvoocwmpevpuéva kEPON N CnuUiég
nov elyav koataywpnbel ota anobepotikd petapépovtat apécws otnv Katdotaon Arotelespdrov.

4.2.5 M£0ooor Empétpnong Evhoyng Adioag

Ot evhoyeg aieg TOV YPNUATOOIKOVOUIKDOV GTOLXEIMV TOV EVEPYNTIKOV KOl TOV YPTLUATOOIKOVOUIK®OV
VIOYPEDCEMV TOL €lval Stompaylotedolo oe gvepYEG ayopéc mpocdiopilovial and Tig TPEYOVOES
Tég {ntnong ympic va agpatpodvtal ta ££oda mtdANoNG. o ta pun dampayuotevoipa GTolygia, ot
evloyeg afieg mpocdiopilovtal e T ¥PNON YEVIKE OMOSEKTOV TEYVIKOV OTOTIUNONG OTMS avaivon
TPOGPUTOV GUVOAAAYDV, CLYKPICIH®OV OTolXEl®V TOv StompaylotedovTol, HOVIEAN OTOTIUNONG
TOPAYDYOV Kol TPOEEOPANON TAUELNKDY PODV.

O Oprog ypnoipomotel evpémg amodektég pefodovg amotipnong ya v eKTipnomn g evAoyng agiog
ocovnbopéveov  mpoidviwv, OmmMg dKodpato Kol  oLpPdcels  aviadioayng emtokiov Kot
ovvaAAdypatog. To dedouéva mov ypnoipomolovvtal Pacilovial 6e oYETIKEG UETPNGELS TNG AYOPEG
(emtoKlO, TIHEG HETOYOV K.AT.) KOTA TNV mpepopnvia avaeopdc g Katdotaong Oikovopikng
Ofong. Teyvikéc amotipnong yPMNOLUOTOLOVVTOL,  €WICNG, KOlL  ylo. TNV  amotiunomn  un
OTPAYUOTEVGIU®Y  GUUUETOYIKAOV  TITA®V  KoODOG KOl TOPOYyOY®V  HE  VLTOKEIUEVO  un
TP AYUATEVGILOVG CUUUETOYIKOVG TITAOVG. TNV TEPITTMON AVTN 01 TEYVIKES TOL YPTGLLULOTOLOVVTOL
elval mep1osOTEPO TOAVTAOKEG KOl EKTOG Ad dESOUEVA TNG AYOPAG EVOOUATOVOVV Kol VIO 0EGELS Kat
EKTIUNGELS VIO TIG MEAAOVTIKEG TOUEINKES POEG TOL TITAOV. Ol EKTIUMUEVEG UEAAOVTIKES TOUELOKEG
poég Pacilovtal otig KaAOTEPEG EKTIUNGELS TNG Aloiknong Kol 1o mpoe&o@Antikd emitdkio gival 1o
EMITOKLO TNG OYOPAG Y0 £€VO LEGO LE Ta 1010 YOPAKTNPLOTIKA KOl KIVOVVOUG.

Ye oplopéveg TEPUITMOELG Ol 0&ieC TOV TPOKHMTOVY OO TIC EVPEME ATOOEKTEC neBddovg amoTiunong
CUUUETOYIKOV TITA®V Tpocsapudlovial yio vo, avVIaVOKAOVY TopEYOVTEG TOV Ol GUUUETEXOVIEG GTNV
ayopd Aapupdavouv vmdymn tovg kKotd TNV ektipnon g aélag evog TithAov, OTMG EMIYEIPTUOTIKOG
Kivouvog Kot Kivouvog EUTOPEVGIUOTNTOC.

H pébodoc mov ypnoipomoleitor yio Tov mPocdlopiopd g €0Aoyng a&log ypnUOTOOKOVOUIK®Y
LECMV, TOV ATOTIUMOVTAL UE TN YPNON HOVIEL®V amoTiunong, meptypagetal okoiovdmc. Ta povtéra
avTd mepAapufavouy Tig exTiuncelg Tov Opilov GyeTIKA UE TIG TapadoyEg mov Oa XPNOILOTOL0VGE
évag emevovtng otnv amotipnon g edAoyng aiag kol emdéyoviar Pdoel TV E0IK®OV
YOPOKTNPLOTIK®OV KAOE EMEVOIVONG.

H Etapeio ooppova pe tig anatrtnoelg tov AAIL 39 «Xpnpatootkovopikd Méca: Avayvopion Kot
Amotipnon», ot ANEN kabe mePLOSOV AVAPOPAS TOV OLKOVOUIK®OV KOTOGTAGEOV OlevepYeEl TOVG
OTTOLTOVUEVOVG  VTOAOYIGUOVG  OvVOQOPIKE He TOV  TPpocdloplopnd g edAoyng aélog TtV
YPNUATOOIKOVOUIKDV TNG Héomv. Ot emevOLOEL; TOL CQOPOVV GE ELONYUEVEG UETOYEG GCE
YPNUATICTNPLO ECOTEPIKOD KOl EEDTEPIKOD OATOTILOVTOL PE PAON TIG YPNUATICTNPLOKEG TIUEG TOV
HETOX®V aLT®V. Ol ETEVOVOELG TOV APOPOVV GE UM ELCTYUEVEG UETOYES ATOTIULMOVTAL UE PACT YEVIKA
amodektd poviéla amotiunong to omoio dAlote mepltlapPdvovyv  dedopévo Poaciopéve  oe
TopaATNPNOILe oTotyeld ayopdg Kot dAlote faciopéva Ge Un TOPATNPNOIL GTOLXELD.
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4.2.6 Amoavayvopion

‘Eva ypnuotookovopikd ctotyeio tov evepyntikod omoavayvopiletatr 6tav o Opilog yaver tov
ELeYYO0 €Ml TOV GUUPATIKOV SIKOIOUATOV TOV TEPLEYOVTUL GTO O0TOLYEl0 avTd. AvTd cvuPaivel 6Tav
o owkodpata Afyovv N petaPifalovror kar o Opthog éxer petafifdost ovolmd®E OAOVE TOLG
KIvoOVOUG KOl TIG AVTOUOLBEG TOL GVVETTAYETAL 1 1OlOKTNCiaL.

Ot ¥pNULOTOOIKOVOUIKEG VTOYPEMCELS amoavayvopilovior o0tav 1 cvpPatikny décpevon tov Opilov
Y10 KOTOBOAN HETPNTOV 1 GAA®V YPNUATOOTKOVOUIKAOV LEGHOV ANYEL, AKVP®VETOL 1] EE0AEIPETAL.

Otov pio vELOTAREVN YPMUATOOIKOVOULIKT VIOYpE®on avtikadiotatal and pio dAAn amd tov idto
Tpito (SaVEIGTN) HE OVOLOGTIKA SLAPOPETIKOVG OPOVS 1 OTOV Ol VPIGTAUEVOL OPOL LI0G VIOYPEWONG
d10QOPOTOLOVVTAL OVCLAGTIKG TOTE amoovayvopiletal 1 VPIGTAUEVT VTOYXPEWOGOT], avayvmpiletal N
dto@opomoinuéVN Kat 1 dta@opd LeTald TV dV0, avayvmpileTal 6To ATOTEAECGLATA YPNONG.

4.2.7 Zvpyn@iopdg

XPMNUOTOOTKOVOULKG GTOLXEID TOV EVEPYNTIKOD KOl TOV VTOYXPEDGEDV cLuyneilovtal kot To Kabapd
nocd eueavifetor otnv Kotdotaon Owovopikng ®éong, poévo o6tav o Outlog €xel 10 VOUKO
dwolopo kot wpotibetat va mpofel otov TALTOYPOVO S1OKAVOVIGUO TNG ATAiTNONG KOl VTOYP £EWMONG
0710 ka0apd T0GH.

‘E€oda kat é60da cvopyneilovtol Hovo av KATL TETOL0 EMITPETETOL ATO TO TPOTLAA 1] OTAV APOPOHV
képON N Inuiég mov mpoékvyov omd pio opddo TAPOHOI®V GULVOAAAYDV, OTMOS CUVAAAOYEG
EUTOPIKOV YOPTOPLAAKIOV.

4.3 Anopcioon A&iag Xtoryeiov Tov Evepyntikod

O Opthog oto mAoiclo TV dleveEPYOVUEVOV EAEYX®V amopueimaong otn ANén kabe etnolag mepltddov
avaQopac:

i) Avayvopilet kot a&lodloyel v emKpaToVGO KOTAGTAGT GTINV EAANVIKY OlKOVOUic, aAAG Kol
NV amd300M JEIYHOTOG ETAPLOV TOV KAAOOL TNG EKAGTOTE ETULPELNG.

i)  XZvykevipovel, avoldel Kot mopoakorovbel Tic amoloyioTikég mANpogopiec amddoong, e
onueio avaopdg v €EEMEN TOV YPNUATOOIKOVOUIK®Y UEYEDDOV TOV €TOPEI®V oTN ANEN
Kabe etnolag meplddov avapopdc. H avalvon tov ev A0Y®m oTolyeiov mapéyel TANpoPopisg
OVOQOPIKA UE TNV EMITEVEN N UN TOV ETYEIPNUATIKOV GTOX®V KOl OEIKVIEL TNV TAGT Ylo TO
OTOTELEGLLOTO KOL TNV XPTLOTOOIKOVOULKT EMIO00T TOV ETAPELDOV KATA TN ANEN TNG €TNGLOG
TEPLOOOV AVOPOPEC.

iii) E&etaler 11¢ emyeipnuotikés ocvvOnkeg kot Tig dtobéoipueg mTANpoQopieg Kal EKTIUNOELS
avVoQOPIKA e TIG peTémetta eEEAEELG TOV OIKOVOUIK®OV PeYEODV Kol TAGEWDV.

Epocov mpoxbdmtovv evdeifelc oamopeimong otig €vOoldueceg mePLOdovg avapopds, o Opirog
TpoPaivel 6& EMAVELEYYO TMOV TAPASOYDV TOV ETIYEIPNUATIKOV GYESIMV TOV, YPNOIUOTOLDVTOG MG
Bdon to emiyeipnuotikd oyx€do mov kataptifetor otn AMEN ™G TPoNyovUEVNS £TNGLOG TEPLOSOL
aVOPOPAG KOl ApOPE GE LETEMELTO OLKOVOULIKEG TEPLOSOVG G€ opilovta mevTaeTiag.

4.3.1 Mn Xpnpoatootkovopikd Xrtoryxeia 1ov Evepyntikov (vmepoio, Lowwd duha otorycio Tov
EVEPYNTIKOD KUl EVOOUATO TAYLA)

o oxomovg extipnong g amopeimong ta otolyeio TOL EVEPYNTIKOD KOTNYOPLOTOLOVVTOL GTNV
UIKPOTEPT] OLAO0 GTOLYEIOV TOV UTOPEL VO TaPAYEL TAUEINKES POoEG aveEaptnTa and GAla otoyeio 1
opddeg otoryeiov tov Opitov (Movdadeg Anuiovpyiag Tapetokdv Podv). Qg anotélecua, opiopéva
otolyeio Tov evepyntikod e&etalovtal yio peimon g a&iog Tovg LEHOVOUEVE EVD AL GE Eminedo
Movadov Anuovpyiag Toapsiokdv Poov. H vrepoia katavépetar oe ekeiveg tig Movdadeg
Anprovpyiag Tapelokdv Podv amd Tig omoileg avOUEVETAL VAL TPOKOYOLV OQEAEIEG ATO GUVEPYLEG
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oYeTILOUEV®VY EMYEIPNUATIKOV GVVEVAOGEMV KOl OVTUTPOCMOTEVEL TO WIKPOTEPO EMImMEdO €vIOG TOV
Oupirov 610 omoio 1 Atoiknon mapoakoAiovOei Tnv vrepadia.

Ot Movédeg Anuovpyiog Tapeiakdv Podv otig omoieg €xetl kataveunfei n vrepalio eréyyovral yio
anmopgimon tovAdyiotov ce gtnotla Pacn. Ola ta GAlo pepovouévo GTOLYEL TOL EVEPYNTIKOD 1
Movdadeg Anuovpyiog Tapeiakmv Powv eréyyovtal yio anopsioon 6tav yeyovoto N LETUPOAEG TV
ovvOnK®OV de1kvvoLvV 0Tt | LoY1oTIKY| a&io TOVG EVOEXOUEVMG VO UMV EIval OVOKTHOUN.

Znuid amopeioong avayvopiletal yio to 1066 Katd to omoio n Aoyiotikn afio evog otolyeiov TOL
evepyntikov 1 pag Movadag Anprovpyiag Tapgiokdv Podv vaepfaivel 1o avakti)oipo mocd Tovg,
T0 omoio eivar To vynAdtepo peta&h edAoyng aiog peiov Ta kK6GTN TOANGONG Kot ¢ a&lag AOyw
xpnone. [a tov mposdopioud g a&iog Adywm ypnong, n Atoiknon mpocdiopilel TG EKTIUDUEVEG
peAlovtikég Tapelakég poég yio ke Movada Anpovpyiag Topsiakdv Podv npocdiopilovtog Eva
KOTAAANAO TPOEEOPANTIKO €MITOKIO TPOKEIUEVOL Vo LTOAOYicel v mapovoa aéio avTOV ToV
TopElOK®V podV. To otolyeio TOV ¥PNGIUOTOLOVVTUL Y10 TOV EAEYYO ATOUEI®ONG TPOKVTTOVY GUEGT
amd TOVg o TPOGEATOVS EYKEKPLUEVOLS OmO TN Al0iknomn TpoHTOAOYIGUOVS, TPOGUPLOC UEVA
KATAAANAO ®Oote vo unv mepLopfavouv  HEALOVTIKES OVOSI0PYOVMOCELS KOl PBEATIOCES TV
otolyeiov tov evepyntikov. [lpoegopAintikoi mapdyoviec mpoosdiopilovial pepovouéva yio kabe
Movdada Anpovpyiag Tapetakdv Podv kot avtikatontpilovv o avTicTolyo otolyeion KvoOvOv Tov
Exovv mpocdlopiotel and T Atoiknon yia kébe Eva and avtd.

Ot {nuiég amopeimong tov Movadov Anpiovpyiog Tapelok®v Poodv peidvoov mpd@ta T AOYIGTIKA
aéla g vmepalog mov £€xel kataveundel oe ovtéc. O evamopévovoeg {nuég amopeimong
xpe®vovTal pro rata ota Aowmd ctoryeior Tov EvepyNTIKOD TNG GLYKEKPILEVNG Movadag Anpovpyiog
Topetokov Poov. Me efaipeon v vrepaio, 0Ao TO OTOLYElD TOV EVEPYNTIKOV HETAYEVEGTEPQ
EMAVEKTILOVTAL Yo €VOeigelg 4Tt M mponyovpeva ovayvopiobeica {nuid omopsiwong tovg oev
voiotatoar whéov. Mio {nuid amopeimong avactpéeetal €av n avoaktiowun a&io piog Movdadoag
Anprovpyiag Tapgakdv Podv vrepPaivel tnv Aoyiotikn g aia.

4.3.2 Xpnpatooikovopikd Xtoyyeia tov Evepynrtikov

O Ouirhog a&oroyel oe kébe mpepounvia avagopdc ™g Katdotaong Okovopkng @éong, ta
dedoUEVE aVOPOPIKE UE TO KOTO TOGO £VO YPNUATOOIKOVOUIKO GTOlXElo TOL €vepyntikod M pia
OLLAO0 YPMULATOOIKOVOUIK®V GTOLYEIMV TOV EVEPYNTIKOV £YEl amopelmbel.

Ta xpNUOTOOIKOVOUIKE GTOYEI TOV EVEPYNTIKOV TOL LIOKEWTAL GE EAEYYO0 amoueimong (epdcov
voioTavTal oYeTIKEG EVOEIEELQ) €ival GTOLYEID TOV EVEPYNTIKOD OMOTILAOUEVO GTO KOGTOG KTNOMG 1 UE
Baon ™ pébodo g xkabapng Béong (cvppetoyés oe Buyatpikég kol cvyyeveig etalpeieg), oTotyeia
TOL EVEPYNTIKOD OMOTIUDOUEVO OTO 0mocPecpuévo KO0TOG (HOKPOTPOOECSUES OMOITACEL) KOl
dabécipeg Tpog TO®ANGT EXEVOVCELG.

2NV TEPITTOON TOV YPNUATOOIKOVOUIK®OV HECMY TOV ATOTIUOVTIAL 6TV g0Aoyn afia (yxpewoTikoi,
ovppetoyikoi tithot kot dabécipa npog TdAnon), N peiowon oty gdAoyn a&ia Tov ctoyeiov mov
éxel avayvoplotel ota Aol GUVOAKG £0000 KOl COPEVTIKA GTO 1010 KEPAAOLN WETAPEPETOUL GTA
ké€pdN M otig {nuiég g meplodov avapopds. To mocd tng Inuidg amopeiwong eivar ico pe ™
dapopd petalh Tov KOGTOVG KTNOMG TOL oTolyeiov kot g g0Aoyng a&iag Tov. Metayevéotepn
avacTpoPn {NUIGG amoueimong CLUUETOYIKOD TiTAOV dev emiTpémeTal vo Olevepyeital HECO T®V
anotelecudtov. Avtifeta, av og petayevéstepn nuepounvia n evroyn a&io evog YpE®OTIKOD TITAOV
avénbel, kar oyetiletol MUe OVTIKEWEVIKA YEYOVOTO TOL GLVEPNGCOV WHETE TO GYNUOTIGUO TNG
npoPreyng, TOTE 1M AvaoTPOPn NG 7wpOPAeyncg amoupegiomong ovayvopiletor péom TV
OTOTELEGUATOV.
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H avaxtiowun aéio tov coppetoydv oe Buyatpikég kol ovyyeveig etaipeieg mpocdlopiletal pe tov
1010 TPOTO OTTMC Y10 TOL UM XPNLATOOIKOVOULKE GTOlYElO EVEPYNTIKOD.

H avaxmown / ewonpaéiun aéic tov AOWmOV YPNUATOOIKOVOUIK®Y GTOLXEI®V TOL EVEPYNTIKOD
TPOKEIUEVOL Vo dievepynBovv ot oyetikol Eleyyol amoueimong, TPpocdlopileTal 6€ YEVIKEG YPOUUUEG
Bdoetl TG mopovcag aEiog TOV EKTILAOUEVOV UEALOVTIKAOV YPNUATOPO®V, TPOoeLopANUEVOV gite pE
Bdomn 1o apykd TPAYUATIKO EMTOKLIO TPOEEOPANGONG TOV EKAGTOTE GTOLYEIOV 1| OUAdAG GTOlYElMV N
LE TOV TPEXOVTO OLVTEAESTH OmOO00ONG EVOG TOPOUOLOL YPNUATOOIKOVOUIKOD GTolygiov. Ot
npoKVTTOVGEG (NUiég amopeimwong avayvopilovial 6Ta anoTeAEoHATA TG TEPLOSOV OVAPOPAG.

4.4 Metatpom) og Eévo Nopopa

Ot evomomuéveg Owkovopkég Kataotdoelg mapovsidlovtar oe Evpd, mov gival 1o Agttovpylko
VOULO L KoL TO VOULGHO Tapovsiocn tov Ouilov.

(0) ApaotnprotTnTeg eE@TEPLKOD

Ta otolyeia Tov €veEPYNTIKOD KAl TOV VIOYPEDCEMV, CUUTEPIAGUPavOuEVOV Kal g vagpasiog Kot
TOV TPOGAPUOYDV €0A0YNG a&iog AOYm EMLYEPNUATIKOV GUVEVOGEMV, TOV BuyaTplk®V €TAIPLOV TOV
eEwtepkol, petarpémovial oe Evupd pe 11 ouVOALAYLATIKEG 100TIHiEG MOV 1oYXVOVV KOATO TNV
nuepounvia avoeopdc t™g Koatdotaong Owkovopkng ®éoneg. Ta €coda kot ta £€E0da €xovv
petatpanel 6to VOUIGUO TOpovciaong tov Opilov oTic PECES 1GOTIHIESG KATE TNV OVAPEPOUEVT
xpnon. Omoleg drapopég mpoxvdmTOLV Oamd avty T dSdikacia, €xovv ypewbel / (motwbel) oto
amo0enoTIKO UETATPOTNG 1GOAOYIOU®OV Ouyatpikdv ce EEvo voulouo, TOV Wiov kepoiaiov, Vo
avayvopilovtal oto Aowmd cvvolkd écoda ¢ Katdotaong Zvvoiikov Ecdédwv. Katd tnv tdinon,
dtaypagn N aroavayvdpion Karotag Buyatpikng eEmtepikod To mapandve arobepatikd petapépetot
oto KEPOM N 6TIg {NUIEG TNG TEPLOSOV.

(P) Xvvarrayéc g EEvo vopopa

Ot ovvorroyég oe EEva VOUIOUOTO UETOTPETOVIOL GTO AELTOVPYIKO VOUIGUO UE TN YPNON TOV
LGOTIULOV 7OV 16YVOVV KOTd TNV mMuepounvio tov cvvoiiay®v. To VOpIoHATIKG GTOlYElo TOV
EVEPYNTIKOD KOl Ol VIOYPEDGELS mov ekPpalovtol o £Evo VOUIGUO PETATPETOVTIOL GTO VOUIGUO
Aettovpyiog tov Opilov katd v nuepounvie avaeopdc ™g Katdotaong Owkovopikng ®éong,
YPNOUOTOLOVTOG TNV looTipion KAgloipatog katd tnv nuepounvia ovty. Képdn kar {nuiég oamod
CUVOAAOYLLATIKES S10POPEG O1 OTOIEG TPOKVTTOVY AT TNV €KKAOAPLOT TETOL®V GUVOAAAY®OV KATA TN
dlbpKeLD TNG YPNONG KAl OO TN UETATPOTN TOV VOUIGUATIKOV 6TOoXEl®V Tov ekppalovtal oe EEvo
VOGO, LE TIG LoyVovoeg 1ooTipieg katd v nuepounvia ¢ Katdotaong Okovouikng Oéong,
avayvopilovtol 6to aroteAEoLATA.

Ta un vopopatikd otoryeio Kol VToXpe®cels mov ekPpalovtol o £EVO VOUIGUO KOl OTOTIL®VTOL
otV gvioyn a&io TOVg HETATPEMOVTAL GTO AEITOLPYIKO VOoplopa tov Opilov ¥pPNGIHOTOIOVTAG TNV
wotipio mov 1oyvel Katd TNV muepounvio mpocsdlopiopov NG evroyng afiong tovg. Ot
CUVOAAOYLOTIKEG SLOQPOPEG ATO TO WUT VOUIGUOTIKG GTOLYEl WOV OAMOTIUOVTIAL 6TV gObAoyn adia
ToVg, Bempovvtal ¢ TuNpe TG evAoyNng a&lag Kol GLVETMG KATAY®POVVTOL OTOV KOl Ol dlOPOPEG
G €VA0YNG aiag. XTNV TEPINTMON OMOTEAEGUATIKNG AVTIGTAOUIONG TOV GLVAALAYLOTIKOD KIVODVOL
Y10 U1 VOUIGUOATIKG XPTUOTOOIKOVOULKG GTOLXEID TOL OMOTIHAOVTOL ®C dlabéoipa Tpog TdANnG™, T0
uépog g petaPforng g edbroyng afiog tovg mwov o@eiietal otV HETAPOAN TOL GUVOALLYUHOTOC
KOToyopeital 0To AmOTEAESHATA TG TEPLOSOV OVAPOPAG.

Ta képdn kot ot {nuieg mov mwpokLZITOVY amd cvVarANyEG o€ EEva vopiopato oAld Kol amd Tnv
amotiunon TéAOVG YPNONG VOUICUATIK®V oTolxeiwv og &Eéva vopiopoato mov mANPoOV T
npoHmoBEcES avTIoTAOUIONG TOUENKOV podV amekovilovial oto AOWd GLVOAIKA €600 Kot
CMPEVTIKA oTO 1010 KEQAALA.
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4.5 Evoopoata Iaywo

Ta ndylo otoryeio Tov evepyntikov ansikovifovtal otig Owovoukéc Kataotdoeilg otig a&leg ktnong
TOVG, LEIOV TIG GLOCMPELLEVEG ATOGPETELS Kat TG TVYOV {nuieg anmopeimong Tov tayiov. To kd6TOG
KTAONG TEPIAAUPAVEL OAEC TIG ALECO EMPPUTTOUEVEC OOTAVEG YO TNV OMOKTNGN TOV GTolXEi®V
AVTAOV.

Metayevéotepeg damdves Katay®wpovvial 6€ enavENoN TG LoyloTikng aélag Tov evomudtov taylov
N o¢ &exmplotd mAylo pOVov KATd TV £KTOoeN MOV Ol damAveg avTéG avEAvVoOLY Ta HEAALOVTIKA
OLKOVOULKG OQEAT TTOV OVOUEVETOL VO €16pehoovVV amd TNV YPNoN ToL Mayiov oToleiov Kol TO
K060T0G TOoVG Umopel va empetpndei a&omota.

Aamdveg o1 0TOlEC TPAYUATOTOLOVVTAL E OKOTTO TNV AOENGN TOV OVAUEVOUEVOV EGOOOV TOV TAOI®V
N TN COUUOPP®OT TOV TAOI®V HE KAVOVIGUOVS 0GQAAElng Kol ac@aiovg dtayeiptone Bewpovvtal
Eexmp1lotd Taylo ko amocPévovtarl o 5 €tn. Emiong, dandvec mov apopovv ekteTapéves TpocOnkeg
Kot Pertidoelg Tov TAoiov Bewpodvial Eexmplotd Tdylo Kal anocPévovtal g 5 €.

To K6GTOC EMOKEVDOV KAl GVVINPNCEOV OVAYVOPILETOL GTO UTOTEAEGULATO OTAV TPAYLATOTOLEITAL.

Ot amocPécelg Tov oTol(EimV TOV EVOONLATOV Toylov (TANV 01koTédwV Ta onoia dgv amocBEvovtat)
vroioyilovtol pe v otabepn pébodo péca otnv oAU on Tovg ToL £xel ®C ENG:

Evoopoara Ilayia Qoeéhpn Lo (og £1n)
Kripua 40-60
Kripuokég eykotootdoetg kot eEomMopog 9-20
Mnyaviuato Kot pnyovoroykods eEonopdg 6-20
Oymuata 4-10
Agpookapn 4-11
[Mhoia cvupPotikd 30
AEVIKEG EYKOTOOTAGELG 10
Aowmdg eEomMondg 3-7

H vroAeippatikny aéio tov thoimv gival to 20% tng tiung ktnong. Ot vmodeippatikéc aieg kot ot
ooéMpeg Coég Tov eveoudtov tayiov eraveetdlovtal atn ANén kabe etnoiag teptddov.

Otav ot Loyiotikég a&leg Tov evoopdtov mayiov vrepPfaivovv v avaktioiun aéio tovg, tOTE M
dapopd (amopeimon) kataywpeital dueca g ££060 ot amotelécuoto. Katd tnv modAnon tov
EVOOUATOV TToyl®v, ol da@opéc HETAED TOL TIWAUOTOG TOL AOUPAVETAL KAl TNG AOYIOTIKNG TOVG
aélag Kataympovvtal oG kKEPON N {npieg ota anoteAéopata.

4.6 Broroywkd Xrtoryeia Tov Evepyntikov

Ta Broroywkd ctoyeio evepyntikod ameikovifovtalr otnv tpéyovoa afio tovg peiov tvydv £Eoda
oyetTikd pe v modAnon tovg. H tpéyovca adio tov Ploroylk®v oTOolXEi®V TOVL €VEPYNTIKOV
kabopiletar and v ayopoia aéio Tov OOV TOpOUOLAC NAKING, EKTPOPNC KOl TAPOUOLOV YEVETIKOV
YOPAKTNPLOTIKOV.

To mpaypoatomomBév képdog N nuid amd v wOANnon Proroylk®v ocTolyei®v TOL EVEPYNTIKOD
avayvopiletal 6To OTOTEAEGUOTO KOl OVTITPOCMORTEVEL TO Kabapd £c60d0 0md TNV TOANGT APOV
apopedel To epeoavifOpevo oGO TOV PLOAOYIKOV GTOLYEI®V TOV EVEPYNTIKOD.

To éAdelppo N 10 TAEOVACUO GO TNV EMOVEKTIUNGN TOV PLOAOYIKOV GTOLXEI®V TOL EVEPYNTLKOD
avayvopiletal 6To ATOTEAEGUATO TOV £TOVG Kl A@opd TNV dapopd petald g ayopaiog agiag 6to
TEAOC TOL €TOVC He TNV ayopaic afio Kotd TNV apyn TOL £TOVC N TOV KOGTOVE T®V PlOAOYIK®V
otolyelwv mov ayopdcOnkav xatd tnv dtdpkeln tov €tovg. O Oupthog xatd tnv 31/12/2014 dev
Katelye ProAoyikd ctolyeio Tov EveEPYNTIKOD.
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4.7 Avia Xtoyeia Tov Evepyntikod kot Apactnprotnteg Epevvag kot Avantvéng

210 dvda oTtolyeio Tov evepyNTIKOL TEPLAUPAvOVTAl Kupim AdELEC AOYICHIKOV, OUKOLIMMUATO KOl
onuata. Emmniéov, otig evomompuéveg Owovouikég Kataotdoelg avayvopilovtoatl GuAo TEPLOVGLAKE
otolyelo otnv gvioyn aio Tovg, TO OmMoiol TPOMNYOVUEV®OG OV ElYOV AVAYVOPIGTEL GTI ETULPIKEG
Owovopikég Kataotdoeic tov e€ayopaldUevav ETaLpELOV.

‘Eva duAo ototyelo Tov £vepyNnTIKOU GTOTIUATOL GPYIKE GTO KOGTOG KTNoMG Tov. To KOGTOG €VOC
dvAov ctolyeiov TOV EvepyNTIKOD TO 0TTOl0 AmOKTHONKE GE pior GVLVEVOGON EMXEIPNOEDV, ATOTEAEL N
guloyn aéia Tov 6TolYEloV AVTOV KATH TNV NUEPOUNVIR TNG ATOKTNONG TOV.

Meté TNV apylkn avayvopilotn, To GUAC GTolXElo TOV EVEPYNTIKOD ATOTILAOVINL GTO KOGTOG KTNONG
peiov 11 ovocwpevuéveg amocPéoelg kar kabe TvydvV ocvocwpepévn {nuid amopgiowong. Ot
amocPéoelc dievepyovvtal pe Bdon tn otabepn pEBodo katd N dtdpkeld TS OEEALUNG (NG TOV
dvlov otoyelov. Me efaipeon opiopéva gpmopikd onpata ta omoio ekTunOnke OTL €YovLV
ameploplotn oeEMUn ddpketo {oNg, OA0 Ta GAAO GVAO GTOUYEI TOL EVEPYNTIKOV &YXOLV
neploptopévn drapketa {ong, n omoia kvpaivetal and 3 €mg 47 ypovia. H mepiodog kat 1 pébodog
andcPeong avabempovvtal TovAdylotov otn ANén kabe eTrolac TEPLOSOL AVAPOPEC.

(a) Aoyropikéd

H ocvvtipnon tov mpoypappdtov Aoyiouikod avayvopiletar o¢ €060 dtav mpaypotomoleitol m
damavn. Avtifeta, ot damdveg mov PEATIOVOLV 1 EMUNKVVOLV TNV ATOS0CT TOV TPOYPOLUUATOV
AOYIGUIKOV, TEPOV TOV OPYIKOV TEYVIKOV TPOodlaypoemv, N avtictoyo to ££000 HETATPOTNG
AOYIOUIKOD, EVOOUATMOVOVTOL GTO KOGTOG KTNONG TOL AVAOV Toyiov pe amapaitntn npodmodbeon va
umopovv va petpnbovv pe aglomiotio.

(B) Epmopika Xnpota

To onfuoto amoTHdVTIOL 6T0 KOGTOG KTNOoNG UElov TG cmpevpéveg amocfécelg katr kabe tvyov
copevpévn {nuia amopeiomong. EmumAéov avayvopilovtar otnv edvroyn a&io tovg pe Pdon Tig
O1ad1KAGIEG EMIUEPIGUOV TOV TIUHOTOG EE0YOPDY GTA TEPLOVGLAKE GTOLXEID KUl GTIC VTOYPEDGCELS
TV e§ayopachivimv.

Y10 KOGTOG KTNOMNG TOV oNUdtov meptiapufdvovial ot damaves eKToOHvVNoNG TOV cyxedimv kol ot
SUTAVEG TOV ATALTOVVTOL YO TNV KOTOYVP®ON TOV onuatov oty EALGSa kot 610 eEmtepiid.

(7) Zvppacseig pe Merates (Customer Relations)

Ot ovuPdoelg pe mehdteg avayvopiloviar otnv evioyn aéio tovg pe Pacn Tic dStodikocieg
EMUEPIGUOY TOL TIUAUOTOG €ayopdV O©TO TEPLOLGLOKE GTOLYElD KOl OTIS VRAOYPEDCELS TMOV
egayopacHéviwv.

(0) Kootog 'Epevvag kot Avantoéng [poidvtov/ Aoyiopikov

To kdcT0g épevvag avayvopiletor og £€£060 ota k€EpdN N otig {nuieg g Katdotaong Xvvolikmv
Ecddwv katd v mpaypoatonoinor] tov. Ta €£0da avantvéng mpoaypotonolovviol Kupiog yio Tnv
avantuén vémv mpoidviov kol v avantvén Aoyiopikod. To kdotn épgvvac Kol avAamTtuéng,
avayvopilovtol ®¢ GuAa TEPLOVGIOKA GTOlYElD LOVO OTAV 1KOVOTOL0UVTAL Ol analt)oelg tov AAIL
38 «Avio Ztoyeio tov Evepyntikov». 'E&oda avamtuéng to omoio og mPomnyoOUEVES ETNOEG
mePLOdovg elyov Kataympndel wg £€oda, dev avayvopilovial ¢ dula oTolyEld TOL EVEPYNTIKOV GE
peTayevésTtepn TEPI0OO, OKOUO KOl OV TPOKVWEL OTL 1 GLYKEKPIUEVN avarmtuén Aoyiopikod Oa
ELGPEPEL LEALOVTIKG OIKOVOULKA OQEAT).

(g) Awkoropoto fropnyaviknig 1010KTNGiaGS

Ta dikotdpato Plounyavikng 010KTNoing, CVUTEPIAAUPAVOVY aAyOpd TVEVUATIKOV SIKOIOUATOV Yio
TOANGCN AOYIOHKOD KOl OTOTIU®VIOL OTO KOGTOG KTNoewg pelov amocPéoelg kat tuydv {npieg
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anopgiowong. O1 anocPéoelg dievepyovvtal pe v otabepn néBodo katd TV d1dpKelo TNG OEEAMUNG
{onc Tov oToyeimv avTohVv.

211 ovvéyeln akorovBel pia mepiAnyn TV TOMTIK®OV OV gPappudlovTal Kot aeopodv 6TV ®EEAUN
{on Tov dvilov ctotyeiov Tov gvepynTiKov Tov Opilov:

AvLo 6TOLY(ELO TOV EVEPYNTIKOD Avapkera Qoéhpn Lo (oe étn)
Apoto / Epmopikéc emovopieg Tlepropiopévn 5-47
A0yl KA TPOYPALLLLOTA [Meplopiopévn 3-8
Teyvikn vrootpién (teyvoyvwacio) ITepropiopévn 10
YouPaoeig pue merdteg Tlepropiopévn 26
Kdéotog épevvag kot avantuéng [epropiopévn 8
Awkaiopota Blopnyavikng 1d1okTnoiog ITepropiopévn 5
Adeleg ekpetdArevong Tlepropiopévn Zoppatikn mepiodog
MicOotikd dikatdpota [epropiopévn 17 1 MicOowtikn mepiodog
ZApoto: Yyeta, Mntépa, Antod kot ddeteg vosokopeimv Amepiopiom -
Ifpota: SingularLogic Ameplopiom -
Sfquota: Blue Star Ferries, Superfast Ameploplot -

Ynpata: Delta, Vlachas, Milko, Vitaline, Advance, Life, Barba
Stathis, Verea, Fibella, Everest, La Pasteria, Goody’s, Flocafe

4.8 Yaepaia

Ameplopiotm -

Yrepa&io (Goodwill) mpoxvmtel and v e€ayopd BuyatpikdV Kol CUYYEVMOV ETLYELPTCEDV.

Q¢ vrepadio avayvopiletor n dtopopd peta&d Tov KOGTOLG ayopds Kol g evioyng aélog Tov
otolel®V TOVL EVEPYNTIKOD, TMV VIOXPEDCEDV KOl TOV EVOEYOUEVOV VTOYPEDCEMV TNG
e&ayopalouevng enyeipnong Kotd v nuepounvic g amoKTnoNng. LNV Tepintoon e5ayopag piog
Ovyatpikng emyeipnong, n vagpoéio TapovctdleTol M Evo SIUKEKPIUEVO GTOLXEIO TOV EVEPYNTIKOD,
eVDd otV mepintoon eéayopds ovyyevolg emyeipnong n vrepaéio evoopatdvetal otv agio mwov
noapovotdletal n enévdvon Tov Opilov 6tn GLYYEVT.

Katd v mpepounvio g oamdéxkmong (M xatd tnv muepounvic. oAOKANP®ONG TOV GYETIKOV
EMUEPICHOD TOV TIUAMOTOS €E0yopdg), M vmepa&io. TOL ATOKTATOL, KOATAVEUETOL OTLS HOVAOES
dnuovpyiog TAPEINK®DY podV, 1 6€ OUAdEg HOVAd®OV dNUIOVPYING TOUEIOK®DY PODY TOV OVOUEVETOL
vo, ®peAn0obv amd ™ ovvéveon avthi. Metd v apylkn avoyvopion n vrepatio omoTIHdTol 6To
KO00TOG peiov Tig cvocwpevpéveg Nuég Aoym peimong g a&lag ™g. H vrepadia dev amocPévetat,
oAl eEetaletar emoiomg M Kol 7O GLYVAE €4V Ta YeYovota 1 ol HeETAPOAéC TV cuvOnkdv,
VT0dEIKVOOVY OTL pmopel va £xel TpokAnbei mbavn peiowon g a&log g (BAéne onueioon 4.3.1 ya
T1g dtad1kaoiec mov akolovBovvtal yio v eE€taon anopeimong g vrepadiag).

Av tpuqpo pog povadag onpiovpyiog TopElok®V po®v otnv omoin €£xel kataveundei vmepalia,
noindei, tote N vrepadia Tov avaroyei oto TO®ANOEV TUqUa cvpTepthapufavetal otn AoyioTikn afia
TOL TUNUATOG OVTOV TPOKEIUEVOL va Tpoacdtopiabel to képdog 1 n {nuia. H a&ia g vrepa&iog mov
avoloyel oto moAnBEv TuNpo mwpoodiopiletor PAcel TOV OYETIKOV 0OV TOV TUAUOTOS TOL
TOAMONKE KAl TOV TUNHATOG TG HOVASAG ONUIOVPYIOG TAUELLKOV PODV TOL TOPAUEVEL.

4.9 Enevovoeirg oe Akivnta

Emevdvoelg oe akivnta €ivol ol €TEVOVGEIG TOL AQOPOVV GE OAa €kegiva To axkivnto To omoia
Katéyovtal (gite uécw ayopdg eite pécw ypnuatootkovoulkng picbwong) and tov Outro, gite yia va
anmokouilel pobopata amd v ekpicbwon tovg, €ite yio v avénon g a&iag tovg (gvioyvon
Kepaiaiov), eite kal yo to 300, Kot dev Katéyovtal yio: (o) va xpnoiponoinfodv otnv mapayoyn q
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otV mpoundele LVAIKOV /omnpecidv N yio. S101KNTIKOVG okomovg kot (B) yio modOAnon Katd tnv
ovvnOn mopeia TOV EpyaclOV TG EMLYEipNONG.

Ot emevdvoElg GE aKIVINTO ATOTILMOVTOL APYIKE GTO KOGTOG KTNONG GUUTEPILAUPBAVOUEVOV KOl TV
€00V ™G ocvvairayns. Metayevéotepa avayvmpiloviatr otnv gvioyn aéia tovg. H edroyn aia
kaBopiletar and aveEdpTnTOLG EKTIUNTEG, UE EMAPKN eumelpio oyeTKd pe v tomobecio Kat ™
@vomM NG eMEVOLONG o€ aKivnTO.

H Xoyiotuc aéia mov avayvopiletor otig Owkovopikéc Kataotdoelg tov Opidlov avrikatontpiletl T1g
ovvOnkeg g ayopdc katd v nuepounvia avaeopds g Koatdotaong Owkovopkng @éong. Kabe
Kképdog N {nuid mov mpokvmtel and petaforn otnyv 0oy a&ia TG EMEVEVONG, CLVIGTA ATOTEAEG LA
Kot avayvopiletal oto KEPON N oTig {Nuiéc meplddov otV omoic TPOKOMTTEL (Y10 TO ATOTEAEGLO TOV
avayvopiotnke otnv Koatdotaon Amotelecpdtov tng mapovotalopevng mepidoov, PAéme v
onueioon 15).

Axivnto mov Ppiokovtol vwd kataokevn 1 0&loTOOLVTOL Yo UEALOVTIKY YPNOYN ©OC EMEVOLTIKA
akivnta coumeptAapufavovial GTNV KATNyopia TV ETEVOVTIKOV OKIWVITOV. TNV TEPITTOGT TOL N
emyeipnon dev eivarl og Béon va mpocdiopicel v gvAoyn a&le TOV VIO KATOGKELT OKIVINTOL, OALA
avapével vo gival ce Béon va mpocdiopicel v gvroyn adia KaTd TNV 0OAOKAP®OGT TOV, TO VIO
KOTOOKELN €meVOLTIKO akivnto Bo empetpndel oto K66TOG £C TV oTiyun mov Ba kotactel eQiKTd
va Tpocdtopiotel  evAoyn atio 1 Oa olokAnpwBel 1 KatackeLN TOV.

Meto@opéc AKIVATOV 0O TNV KATNYopio TOV EXEVOVCEMV GE OKivNTO YivovTal LOvo OTAV LTAPYEL
LETAPOA ¥PNONG AVTAOV, TOL ATOJEIKVVETAL Ao TNV Evapén Tng dtoypnoiponoinong and tov Opiro
N v évapén mg a&lomoinong pue oKomod TNV TOANGN.

Mia enévdovon ce akivnto artoavayvopiletol (amareipetal and v Katdotoon Owovoulkng @éong)
Katd tn 0tdfeon 1 OTav M €MEVOLON ATOGVPETOL HOVIH®G amd Tr YpNon kKot dev avapévovtol
LEALOVTIKG O1KOVOIKG 0QEAT amd T d1dbeon . Ta képdn N ot {nuiég mov TPoKHATOVV ATd TNV
amocvpon N N Otabeon piag exévovong oe akivnta, a@opovyv otV d10Qopd petald tov Kabapov
TPpo1oVTOg NG d1dbeong Kot TG AoyloTiKNG a&iog Tov 6ToElOL TOV EVEPYNTIKOV Kol avayvopilovtal
0TO OTOTEAECHATO KATA TNV TEPI0S0 TNG ATOGVPONG N TNG d1abeong.

4.10 Zoppacerg 'Epyomv

Ot ovpfdoeic épymv a@opody GTNV KATOCKELT TEPLOVGIOKOV GTOXEI®V 1 OpAdAg cVVOEdEUEVOV
TEPLOVGLOK®OV GTOLXEIOV (€pya avATTLENG €101KOD AOYIGUIKOV), EIO1KE Y10 TEAUTEG GOUPOVA LE TOVG
6povg mov wpoPAémovTal 6Ta GYETIKA GLUPOANLIN Kul TOV omol®V M ekTéAeon cvvnbwmg dtapkel yia
YPOVIKO dldoTnNa Gve TNG Ui ¥ PIoNG.

Ta €¢£0d0 TOV APOPOVV GTIG KATACKEVAUGTIKEG GLUPAcELG avayvopilovTal OTAV TPAYUATOTOLOVVTAL.
2TV mMEPITTOON TOVL TO OMOTEAEGUO MoG OVUPOONC KATAOKEVLNG £€pyov Oev eivol €QikTd va
anoTiunOel a&lomota, Kot Kupiwg otnv nepintmon 6mov 10 £pyo Ppicketal o€ TPpMIUO GTAIL0:

e 10 £€0000 avoyvopiletatr pévo otnv £€KTAoN TOV TO aVOANEOEV GUUPATIKO KOGTOG £VOEYETAL
vo, avaktnOei, Kot

e 10 ovpPatikd K66TOG avayvopiletotl ota £500a TG TEPLOSOL GTNV Omoid AVOANPONKE.

Emopévag yio ta copforato avtd avayvopiletor 1€t010 £€6000, 0VTOG MOTE TO KEPOOG amd TO
ovyKeKpIEVo €pyo va givar unodevikd. Otav 1o amotélecuo €vdg cvpPforaiov €pyov umopei va
exTiunOel pe agomotia, 10 £€60d0 kot Ta ££0da ToV cvpforaiov avayvopilovial Katd ™ dldpKeLd
To0v ovuPoraiov, avtictoyya, ®¢ €c0do kot €£odo. O Opihog ypnowwomolei ™ péBodo 1T1ng
mocootiaiag ohokANpwong yia vo koabopicel to kKaTtGAANAo mocd €56d0v Kot €£660v mov Oa
avayvmpicel o€ (o GLYKEKPLUEVT TEP10DO.
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To otddo0 ohokAMpwong petpdtal pe Pacn to cvufotikd K6GTOG TOL £xel Tpaypatomonbel puéypt
v nuepounvio g Katdotaong Otkovouikng @€ong oe 6x€0M e TO GLVOAIKO EKTIUOUEVO KOGTOG
Katookevng kabe épyov. Otav givar mbBavo to cvvolkd kK6GTOG TOL cuufoiaiov va vrepPei to
GVUVOALKO £6000, TOTE M avapuevopevn (nuio avayvopiletal GUEGH GTO OTOTEAEGUATE TNE TEPLOOOV
g €€odo.

Mo tov vToAOYIGHO TOV KOGTOVG OV TTPAYUATOTOMONKE £ TN ANEN TS TEPLOSOV AVAPOPEC, TUYOV
¢€0da mov oyetifovtal pe PEAAOVTIKEG €pyncieg oavaeopikd pe to cvuPorato e&alpovdvtol Kot
eppavioviar og £pyo oe eEEAEN. To 6 hHvoro TOV KOGTOVS TOV TPAYULATOTOMONKE KAl TOL KEPSOVG M
Inpiag mov avayvopicOnke yia kabe cupuPfoOrato cuykpiveTon Le TIG TPOOSEVTIKES TILOAOYNGELG HEYPL
™ ANén e TEPLOSOV aVAPOPAgS.

Omnov 10 mpaypoatomombévta €€oda mAéov Tov KabBupov kepdmdv (peiov tov {nuidv) mov &£yovv
avayvopltodel vrepPaivouv TG TPOOSEVTIKES TILOAOYNOELS, N dtapopd eppaviletal o anaitnon and
neldtec ovpuPforainv Epymv 6To KOVOOLAL «Aoutd KukKAo@opohvTa cTolyeia Tov gvepyntikov». Otav
0l TPOOdEVTIKEC TIHoAoyNoelg vrepPaivouy to mpaypatonombévia €£oda mAéov TV Kabapodv
KepO@V (petov Tov {nuiov) mov €yovv avayveplobel, To vTolomo gpeavileTal WG VIOYPEWOT TPOG
Tovg TeELATEG cvpPoraimV EpymV 6TO KOVOVAL « AOITEG PpayvTpdOec e VTTOYPEDCELCH.

4.11 AnoOépata

To amobépato amoTiudvVToL TNV YOUNAOTEPT TN HETAED KOGTOLG Kol Kabapng pEVGTOTOM|GIUNG
aéiac. To k6GTOG TOV E€TOlpHOV KOl MUTEA®V Tpoidvtov mepthaupfdaver 6la ta €£oda mov
npaypatoromOnkav mote va PpeBovv oto tpéyov onpueio evamndbeong kar emefepyaciog Tovg Kot
anoteheltal and mwpdTEC VAEG, epyotTiKd, YeviKA Propnyoavikd €£Eoda (Pacilopevo o6& KOVOVIKN
AELTOVPYIKN 1KAVOTNTO, AALE Y®pic va TepthapuPfdvel K6GTN daveloHov) Kol KO66TOG cuokevaciog. To
KOGTOG TOV TPATOV VADOV Kol TV eroipov mpoidviov kabopiletor pe Pdon 1o péco otabuikod
KOGTOG.

H xobapn pevotomomoiun afio TtV €T0lU®V KOl NUITEA®V TPOIOVTIOV &lvol M EKTILAOUEVT] TIUN
TOANGCNG TNV KAVOVIKY] Agttovpyia Tov Opilov peiov to EKTILOUEVA KOGTN Yo TNV OAOKANPOON
TOVG KOl TO EKTILDUEVO OVayKoio KOGTN Yo TNV TOANoN tovg. H xabapn pevcstomomoiun aéio tov
TPDOTOV VADV €IVal TO EKTILDOUEVO KOGTOG OVTIKATAGTOONG OTNV KAVOVIKT Agttovpyio tng Etapeiag.
[IpoPreyn vy Ppadémg wiwvovpeva M anadliopéve omobépoto oynuatilerar epocov Kpivetot
amropaitnto.

4.12 Aoyapracpoi Evepoktéol kot IIietotikny [HoArtikng

Ot Bpayvmpodbeopor Aoyoplacpol amottioe®v gpueavifovial 6TV ovouoosTikn tovg a&ia, petd amo
TPOPAEYELG VIO TVYOV UN ELGTPAKTEN VTOAOITA, EVD Ol LOKPOTPOOEGLOl AOoYOplOGHOT ATTOITNGEDV
(voérowta mov VEEPPaivOVV TOVE KOVOVIKOVG OpOovE TIGTOGNG) OTOTIU®OVTOL 6TO OmocPecuévo
K00T0G pe Bacn ™ péBodo tov mpaypatikov emrokiov. O Oupihog €xel Beomicel kputnpla yio v
Topoy| TIOT®ONG O6TOVG TEAATEG, TO Omoio o€ yevikés ypoapupés Paciloviar oto péyebog tov
dPOUGTNPLOTHTOV TOL TEAATT, e TOUPAAANAY EKTIUNOT GYETIKDY OIKOVOULKOV TANPOPOPLOV. XE KAOE
nuepounvia ava@opdg 6ieg ol KaBVOTEPNUEVES | EMICPAAEIS ATALTHOELG EKTILMOVTOL TPOKELUEVOL VOl
mpocdloplotel M avaykalotnto N Un wpoPreyng yio emiceaieic amartioslc. To vmoAoimo 1Tng
OVYKEKPIUEVNC TPOPAeYNC Yo emicQaleic amalrtnoelc mpocapuoletal KotdAAnio oe kabe
nuepounvia ava@opas, MGTE Vo aVIAVOKAGL Tovg mBavoloyoOuevovg oyetTikovg Kivovvovg. Kabe
dlaypo@n LVTOAOIT®V TEAATOV YPEDVETOL GTNV VIAPYOVGO TPOPAEYN Y0 EMIGPUAEIS ATAITNOELS.
Amotehel moArtikny Tov Opilov va unv dtoypagetol Kapio anaitnon péxpt va e&aviinfovv dAec ot
dVVATEG VOULKEG EVEPYELEG Yo TNV elompaén TNG.
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4.13 MicOooeig

XpNUEotodoTikéG predmosig

Ot ypnpatodotikéc pmobooelc mov petagépovv oty Etapeio 1 otov Opilo ovctmd®c 6A0VG TOVg
KvoOvoug Kat to o@éAn mov oyetilovtar pe to pobopévo maylo, KePOAOOTOOVVTAL KATA TNV
évapén g picbwong otnv evioyn a&ia tov picbouévov mayiov 1, av oVt ival YoUnAOTEPN, OTNV
napovoa ofla TV eldyotov pcBopdtov. Ot TANPOUES Yo YPNUOTOSOTIKEG HIGHDOELS
empepifovial PeTAED TV YPNUOTOOIKOVOUIKAV €£00mV Kol TNG HEI®ONG TNG YPMUATOSOTIKNG
vroypEémong, dote va emtevyfel éva otabepd emMTOKIO 6TO gvaTOpEivaY VTOAOLTO TNG VILOYPEMOTG.
Ta ypnuatootkovoulkd €€oda yped@vovtal ota anoteAéopota. Ta kepoaiatomomnbévia picbopéva
waylo amoofévovtal pe Baon tn pwikpoTEPN TEPiIOGO AMO TNV EKTILDUEVT ®@EMUN {®N Tov Tayiov 1
™ Otdpketa TG picOmong.

Agrtovpykéc MiocOmoeig

MicOdoelg 6mov o ekpucfmTAg dtatnpel OAOVE TOVE KIVOHVOLG KOl TO OQEAT TNG 1O10KTNGI0G TOV
noylov Kotoyopovvial g Aettovpylkd piobopata. O1 TANpoués ToV Asttovpylkodv pichopdtov
avayvopilovial og €€odo otv Katdotaon Anoterecpdtov e otabepn Pdon Katd ) didpketa TG
picOmong.

Sale and leaseback

Mo cvvarrayéc moinong kar enavapicbwong (sale and leaseback) mov GLVIGTOOV YPNULOTOSOTIKN
pnicbwon, omowadnmote OeTikh JSlaPopd VEEP TOL TPOIOVTOG TNG TMANCNG TOL TEPLOVGLAKOV
oTolXEIOV AVTOV, 6€ GYEGT He TNV A0YLoTIKn Tov aia, dev avayvopiletol dpeca ©g £6000 and TNV
Etapeia kar gppaviCetar otig Owovopkég Kataotdoelg wg £€00d0 emopévmv ypnoewv, 10 omoio
anocfévetal cOpP®VO pe TNV dtapketa e picbmong.

Av n evloyn aéilo Tov TEPLOVOLAKOD GTOLXEIOV KATA TN YPOVIKN GTIYUN Hiog GUVOAAOYNG TOANONG
Kot eravopicfwong, eival pikpdtepn and v Aoyiotikn agia tov, tote N {Npic TOL TPOKVTTEL ATO
™ dapopd peta&d g Aoylotikng a&iog kat tng evAoyng a&log dev avayvopiletal apéomc, eKTOG av
VIApyeL anopeimon g a&iag Tov MEPLOVGLOKOV GTOLXElOV, OmdTE 1 AOYIOTIKY a&io HELDVETAL GTO
avVaKTNGlLo 10060 cvpupmva pe to AAIL 36.

4.14 Topewokd AveBéopa, Taperokd Ioodvvape kot Asopevpéveg KataBéoerg

Ta tapelokd dwbéoipa, topelokd 16od0vape Kol decpevpéves katabéoelg mepthapufdvovv petpntd
oto tapeio, «katabécelg Oyewg, mpobeopiokéc katabécelg, Tpoamelltkovg  AOYaplAcHOVG
vrepavainyne, kobmg kot dAleg vynAng pevotdtnrog emevovoel ol omoieg gival dueca
LETATPEYIUEG OE GCLYKEKPIUEVO TOCH TOUEWNKOV OSlofeciumv Tov VTOKEWTOL GE UN GNUAVIIKO
kivovvo petaforng tng a&iag tovg. [epthapPdvovv eniong dakpitd tig decpevéveg KatabEselg Tov
Opirov kot g Etaipeiag.

Mo tov oxomd g ovvtaéng tov evoromuévov Kataotdoeov tov Topsiakdv Podv, ta ypnuatikd
dbéoipa amotelovvTal amd peTpntd Kol kotabécelg oe tpaneleg kabmg Kot xpnuatikd dtodécipa
O6mw¢ Tpocdlopilovral avOTEP®.

4.15 Metoyik6 Kegpdraro kar Ioreg Metoyég

To petoykd ke@dralo TpocdlopileTal COUPOVO UE TNV OVOUOCTIKY a&lo TOV HETOYDV TOV £YOLV
exdobei. H avénon petoyikod kepoaioiov pe koataforn petpntov meptiapfavel kabe drapopd viép
TO GPTLO KOTA TNV apylKN £€KOOGT TOV HETOYIKOV KEQAAIOL.

(0) 'E€0da avénong peToyikoH KEQUAAiOV
Toa dueca €€oda GYeTIKG pE TNV €KOOON VEOV HETOYOV omekovilovtol agaipetikd tov 1diov
kepaiaiov, kabopd and pdpovc.
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(B) Mepiopato petoymv
Ta pepiopoata petoymv avayvopilovial o vVToypE®on oTnV XPNon mov eykpivovtal and v [evikn
Yvvéhevon tov petdoyov g Etapeiog.

(v) 'Iorveg Metoyéc

Ot petoyég g Etarpeiag mov katéyovral and v idwa 1 and t1g Buyatpucég g, avayvopilovrot
otnv aéloa KtMong tovg, meptrapPdvoviar oto royapracpd «Ideg Metoyéc» ko amewovilovron
aQUIPETIKA TV Wiov kepoaioiov g Etapeiog €éog o6tov akvpwbovv, emavekdobodv 1
enovanoAinbovv. H a&lo ktnong tov wiov petoydv teptiappavet kat €£0d0 cuvarllay®dv, HETA TNV
aQaipecn ToL POPOL €G0dNHATOC TOL avaroyel oe avtd. O apBudg twv Wiov petoy®V moL
katéyovtal and v Etaipeia dev peidvel tov aplbud tov petoy®v mov Ppickovtal ce Kuklopopia,
®oTO60 ennpedlel Tov aplOpd TOV HETOYDOV TOL TEPIAAUPAVOVTAL GTOV VTOAOYIGUO T®V KEPIDV ava
petoyn. Ot 1deg petoyésg mov katéyovtar and v Etaipeia dev evoopatdvovy dikaiopa eionpadng
puepiopatog. H dwapopd peta&d tng afiog KTHONG KAl TOL OPLGTIKOD TIMAMOTOS Oamd TNV
enovanoAinon (M emavékdoon) Tov Biov HETOY®V, KoTay®peitol ota 1t Kepdlaio Kot OV
neplapPdaverol 6Tov Tpocdloptopd tov kabapov aroteréspatog tne ypnons. Koatd v 31/12/2014
0 Opdog dev elye otnv KaTOYN TOV 101G HETOYEG.

4.16 ®oporoyio Ercodonpatog kot Avafarropevny @oporoyia

H emBdpuvon g xpnong He QOpovS E1GOOMUATOG AMOTEAEITAL OO TOVG TPEXOVIEG POPOVG, TOVG
AVOPAALOLEVOVG POPOVG KAL TIG HLOPOPEG POPOAOYIKOV EAEYYOV TPOTYOVUEVAOV YPTGEDV.

Tpéyxovoa ®oporoyia Ercodnpatog

O tpéymv pdpoc vroroyiletar facel twv poporoyikdv Kataotdoewv Owkovopikng @éong kabe piog
EK TOV ETUPELOV WOV TEPLAapUPavovtorl otig evomoinpuéveg Owovouikég Kataotdoelg, coppmvo pe
TOVG POPOAOYIKOVG VOLOLG oV 1oyvovv otnv EALASa 1] dAla popoloyikd mAhaiclo evidg TV omoimv
Aettovpyovv ot Buyatpikég eEmtepikoV. H damdvn yio tpéyovia ¢popo 1600MHaTOg TEPIAAUPEVEL TOV
@OPO E1G0ONUATOG TOV TPOKVTTEL PAGEL TOV KEPIDV TNG KAOE ETAIPEING OTMOG UVAUOPPDVOVTUL OTIG
(QOPOAOYIKEG TNG dINAdoELg Kot TpofAdyelg yia mpocsheTtovg popovg, kal vworoyiletor cOPUP®VA LE
Tovg Oeopofetnuévoug 1 ovclooTikd BecpoBeTNUEVOVG POPOLOYIKOVS GUVTEAEGTEG.

Avapaririopevny @oporoyio Ercodnqpatog

AvaBairopevor @dopot givalr ot @Opol N Ol QOPOAOYIKEG €la@pPOVGELS mov oyxetiloviol pe To
OlKOVOKG Bapn M 0oQEA TOL TWPOKVTTOLV OTNV YPNOoMN OAAG €yxovv MOM kotoAoyiotel i Oa
KOTOAOYIGTOOV Oamd TG QOPOAOYIKEG OpyYEC O OPOpPeTIKEG ¥pNoels. O avaPfaAilopevog @oOpog
eloodnpnatog mpoodiopiletar pe ™ péBodO NG VWOYPEMONG MOV TPOKVATEL OMO TG TPOCOPLVES
dapopég petaly g AoyloTikng aiog Kal Tng oporoylKng PAoNG T®V GTOLXEIMV TOV EVEPYNTIKOD
KOl TOV VTOYPE®GE®V. AvaPoAlopevog Opog €1600MHatog dev Aoyiletal €0V TPOKVTTEL AXO TNV
apYIKN avayvAOPLlon CTOLElOV EVEPYNTIKOL 1| VTOYPEMONG GE GULVOAANYN, E€KTOG EMLYEIPMNUATIKNG
OLVEV®OOTG, 1 omoia 6Tav £€y1ve N GUVOAAAYT OEV EMMNPEACE OVTE TO AOYIOTIKO 0VTE TO POPOAOYIKO

k€pdog N Cnuid.

Ot avoPoarAopeveg @OPOAOYIKEC OTOITNGELS KOl VAOYPEMOELS OMOTIUOVIAL pHeE Pdomn  Tovg
(OPOAOYIKOVG GUVIEAEGTEG TOVL OVOUEVETOL VO €QOPUOCTOLV GTn YpNomn kKatd tnv omoin Oa
dlakavoviotel N amaitnon N N VITOYXPEMGT, AGUPAVOVTOG VTOYN TOLG POPOAOYIKOVE GUVTEAEGTEG
(Kot eopoAroyukovg vopovg) mov €xovv tebel og 1oxH N 0VCLOGTIKG LoYVOVV PEYPL TNV MUEPOUN VI
avapopdg ¢ Katdotaong Owkovopikng @éong. Xe mepintoon advvapiog 6opovg Tpocdlopiopon
TOV YPOVOL GVAGTPOPNG TOV TPOCOPLVDOV SL0POpP®Y EPUPUOLETUL O POPOAOYIKOC GVVTEAEGTNG TOV
oyvel katd v endpevn g nuepounviag g Katdotaong Owovopikng @éong, ypnon.

Ot avaBorAopueveg @OPOLOYIKEG ATALTHOELG avayVOPiLovTal Katd TNV £éktacn otnv ortoia 0o veapéet
ULEALOVTIKO (POPOAOYNTED KEPDOG YIO TN YPNOCILOTOINGCT TNG TPOCM®PIVIAG OLAPOPAG TOV dNUIOVPYET
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™mv avaParropevn @oporoyikn anaitnon eved emovetetdlovtal og kabe nuepounvio avoeopdac Kot
LELOVOVTOL KOTA TNV £€Ktacn mov ogv givar mAéov mBavo ottt Ba eivar dwabéoipuo emaprég
QopoAOYNTED KEPDOG Yo va emtpéyel TNV a&lomoinomn TnNg ®eEAENG LEPOVG | TOV GLVOAOL OVTNG
™m¢ avaPailopevng @opoAOYIKNAG amaitnong.

O avaPailopevog @Opog £1600MUATOG avayvopileTal Yo TIG TPOCOPLVES dAPOPES TOV TPOKVTTOVV
and emevdvoelg oe Buyarpikéc Kol cuvdedepéveg emyelpnoels, pe eaipeon v mepintwon mov n
AVOGTPOPT TOV TPOCHPIVAOV dapopdV eAEYYeTAL ad Tov Opido kot gival mhavo 6TL 01 TPOCOPIVES
dtapopég dev Bo avacTpapovy 6To TPoPAENTO PEALOV.

Otv meplocotepeg arhayéc ot avoPoAAOUEVEG  QOPOAOYIKEG OMOLTNGELS 1 VTOYPEDCELS
avayvopilovtol cav €va KOpUATL TV @oporoyikedv €£0dwv otnv Katdotaon Amotelecudtov
xpnons. Movo ovtég ot petaPorés ota oTolyeio TOL EvePYNTIKOD 1| OTIS VLTOYPENDGELS TOV
enmmpedalovv 11 mpocwpvég dapopés avayvepilovtar katevbeiov ota ida kKepdiaia Tov Opilov,
€YOVV ®G OTOTEAEGUO, TNV GYETIKN OAAOYN OTLS OVUPOAAOUEVEG (QOPOAOYIKEG OTAITNGELS N
VIOYPEDOCELS VO YPEDVETAL EVOVTL TOV GYETIKOV Aoyaplacuov Tov [6iov Kepalaimv.

Képon amd vavtimokég dpastnpréTnteg

Youeova pe tov vopo 27/1975 apbpo 6, ov mrioloktnTpleg etapieg mhoiov pe EAAnvikn onpaio
TANPGOVOLY QOpo Yo Ta TAolo Tovg, aveEdptnTa av £xovv k€pdn M {nuiéc, Pdoel ToV KOPOV OAIKNG
xopntikotnTag. O eoOpog avtdg oVoLacTIKA gival POPOC €1600MILATOG 0 omoiog avampocsapuoletat,
cOpewva pe 6ca opifovtol amd To TapaTAvVE® VOLO.

Mg v mAnpoun tov mapamdveo @eopov eEaviieitol kdbe vmoypémon mov £yl oxéon HE TNV
Qoporoyio €1G00MNUOTOG OTO VOLTIAMOKES OPACTNPLOTNTEG. XTNV TEPITTMOON avTn Onpovpysitot
puoviun otopopd petald Tov AOYIGTIKOV KOl TOV QOPOAOYNTEODL ATOTEAEGUATOS KOl OC EK TOVTOV M
daeopd avt dev Aapupavetal v’ Gyn 6Tov VTOAOYIGUO AVAPAAAOLEVNG POoporOYing.

Képon amd pn vouTiAlokES dpaotnpLoTnTEeS

YV mepintoon avth vroloyilovpe T0 6GVVOAO TOV £600®V TPocsHETOVTAC TO £6000 ATO VOVTIALUKES
KOl U1 VOUTIALOKEG dpacTtnplotntes. Me Pdon 10 ohHvoro ovTd TPOKVTTEL TO MWOGOGTO TO®V VO
TOPATAVO KATNYOPLOV GTO GLVOAIKO £€0000. Me to T0cootd avtd pepiletol 10 GLVOALKO KEPSOG /

Cnpio.

To mocd TV KEPIDOV MOV TPOKVMTEL AMO TOV TAPATAVEO UEPIGUO Kol OPOPE To U VOVTIALOKA
£€0000, POPOAOYEITAL [E TIG YEVIKEG O10TAEELC.

4.17 Kpoatikég emyopnynoseig

Ot emyopnynoelg mov a@opolV OTNV &EMOOTNCY EVOOUOTOV GTOLXEIOV TOL EVEPYNTIKOV,
avayvopilovtal otnv gdoioyn tovg afio 6tav vmapyel €droyn Pefardtnta 6TL M emyopnynon Oa
etompaydel kot 6Aot o1 oyetikol 6pot Ayng g Oa tnpnOovv.

Ot gmyopnynoelg avtég avayvopilovial oG £6000 EMOUEVOV YPNCEMV KOl LETAPEPOVTAL GTA KEPOT
N otg {nuiég kaBe meplddov avapopdc o€ 100m0ceS €TNOlEg OOGEIS PACEL TNG AVOUEVOUEVTG
OQEAUNG CoNGg TOV ETLYOPNYOOUEVOV TAYI®V, APULPETIKE TOV 0VTIoTOlY®V e£00®MV OmOGPEGEMY.

Ot emyopnynoelg mov agopovv &&oda avayvopiloviar aealpeTikd avtdv Tov 5000V KATE TN

dlbpKelo TNG TEPLOOOV MOV GNMOLTEITAL YO T CUGTNUATIKY CVOYETION TOVG UE TO EMLYOPNYOVUEVA
£€oda.

4.18 Hapoyég oto [lpocommkéd

BpayvapoOeopeg mapoyéic: Ov PBpayvmpobecueg mapoyés mpog tovg epyalouévovg (ektdg amd
TopoyEG ANENG TNG €PYACLOKNG GY€onG) o€ ypNuo kot oe &idog avayvmpilovtor wg £€£0d0 Otav
kobiotaviar dedovievpéveg. Toydv aveEdeAnto mocd KoTOY®PEiTUlL ©OF VTOYPEWOGCY, EVO OE
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nepintmon mov 10 wocd mov NON kotoPfAnOnke vrepPfaivel 0 TOGO TOV TOPOYDV, T EMLXEIpNOM
avayvopilel o vrepPdilov Tocd ®G oTolyEio TOL eveEPYNTIKOV NG (TpomANpwOEV ££000) LOVO KATA
TNV €KTOGT TOL 1| TPOTANPOUT B 00N YN CEL GE PLEIOMOT LEALOVTIIKDOV TANPOUDV 1) GE EMGTPOPT].

Hopoyés perd tmv €£0d0 amd v vanpecio: Ov mapoyéc petd ™ ANEN ™G omacyOANoNG
neplAapufavoov  gpamal amolnuidcelg cvvTa&lodoTnNoNG, OLVTALELS KOl GAAEC TOPOYES MOV
KataPaiiovial 6tovg epyalopevous petd v ANEN e anacyOANcNG G AVIAALLY LG TNG VRN PECTLOG
tovg. Ot vmoypemcelg tov Opidov yio mapoyxés cvvta&loddtnong a@opohV TOGO TPOYPUUUATO
KOBOPIOUEVOV ELIGPOPDOV OGO Kol TPOYPALUOTH KAOOPIGUEVOV TOPOYDV.

To dedovrevpévo KOGTOG TV TPOYPUUUATOV KOOOPIGUEVOV E1GQOPHV Kotaympeital og £€0d0 otV
nepiodo mov agopd. Ta mpoypappote ovvraélodotnong mov viobetovvtor amd tov Ouptho
YPNUATOOOTOOVTIUL €V UEPEL PUECH TMANPOUDYV CE OCPOALCTIKEG €TOLPIEC N GE KPOTIKA KOWMOVIKA
acPAAMOTIKA WpvpaTa.

(0) Hpéypoppo KaBopLopévov £16QOPAOV

Ta mpoypaupoato KaboploUEVOV ELGQEOPDOY APOPOVV TNV KATAPOAN €10QOPMOV G€ ACQAAIGTIKOVG
Dopelc (m.y. Topvpa Kowovikdv Acearicewv), He ATOTEAEGUO VO UMV OVOKOTTEL VOUIKY
vroypémon tov Opidov o mepintowon mov 10 Kpatikd Tapeio advvatei vo katafdaiier covtaén
otov acparlopevo. H vmoypémwon tov gpyoddtn meplopiletal otnv Katafor TV €PYOd0TIKOV
ewopopav ota Tapeio. H ninpotéa giopopd and tov Opiko oe éva mpodypappo Kabopiopévov
ELGPOPOV, ovayvopileTtal ®C VTOYPEMON UETA KOL TNV AQAipESN TNG EIGPOPAS TOL KaTOPANONKE,
EVM 01 0€d0VAEVUEVEG E10QOPEG avayvopiloval ¢ ££000 Ta ATOTELEGULATO TNG XPTONG.

(B) Hpoéypappa kaBopropévov mapoy@v (Mn ypnpraTtod0ToOREVO)

Youeova pe tov N.2112/20 wor 4093/2012 n Etopeio koatafdiler otovg epyalopevoug
anolnuidoelg eni andAvong N anoyw®pnong Aoy® ocvvta&loddtnong. To vyoc Tov katafaiidpevov
mocov anol{nuioong egaptatal and ta £1n mpovaANpecsiag, T0 VYOG TOV 0m0d0Y®V Kol TOV TPOTO
amopdkpuveng amd v vanpecia (amdéivon 1 ovvralodotnon). H Ogperioon Sikatdpatog
CULUUETOYNG 0€ avTd To Tpoypdpupata, faciletar cvvibme ota ¥poOVia TPOHTNPESING TOV VTAAANAOD
puéyxpt v ovvta&lodoTNnomn Tov.

H vroypéwon mov avayvopiletor oty Katdotaon Owovopikng O&ong yio ta TPOoypappoto
KaBoplopévav TopoydV anotedel TNV mapovca adia Tng VToypEé®ong Yo TNV Kabopiouévn mapoyn
petov v gdAoyn afio TV oTolEl®V TOL EVEPYNTIKOD TOL TPOYPAUUOTOS (Am0oBEUATIKO Omd Tig
KotoPforéc oMV ac@aAloTIKY eTtaipio) kot TIG UETOPOAEC MOV TPOKVMTOVV OO OTOLOONTOTE
avoloyloTikd KéEPOog 1 (nuio kot to kd6oTOg TG mpovmnpeciag. H déopevon g kabopiopévng
mopoyng vmoAoyiletonr etnoing omd oave&dptnto avaroylotn pe N xpnon g pebodov g
npoPePfAnuévng motoTikNg povadog (projected unit credit method). I'a v mpoe&dpinon g
xpnong 2014 to emreypévo emtoxkio akorovBei Tnv tdomn tov iBoxx AA Corporate Overall 10+ EUR
indices, to omoio kal Bewpeitar cvvenéc npog T1g apyéc tov AAIT 19, dnladn gival Baciopévo og
OUOAOYO OVTIGTOLYO MG TPOG TO VOULGHO KOL TNV EKTILMUEVT OLAPKELD GE GYECT WE TIG TOPOYES TPOS
T0VG epYalOUEVOVS, OTTMG KOl EVOESELYUEVO Yo LOKPOYPOVIEG TPOPAEWYELS.

‘Eva npoypappa cvykekpipévov tapoymv kabopilel pe pdon d1dpopeg mapapéTpovs, 6Tms n nitkia,
to. €tn mpovmmpecsiog, o Wobog, ovykekpluéveg vmoyxpe®oel; Yo KotouPAntéeg mapoyég Ot
npoPArEYELS TOL 0@opohV TNV TEPiodo TEPAAUPAVOVINL GTO GYETIKO KOGTOG TMPOCHOTIKOD OTIS
ocvvnuuéveg etalpikég kot evomomuéveg Kataotdoelg Amotedecpdtov kol cuvioTtavial omd To
TpéYov Kol TapelBov KOGTOG VANPESING, TO GYETIKO YPNUOTOOIKOVOUIKO KOGTOG, TO OVAAOYIGTIKA
k€pON M {nuiég kot t1g 0moleg mBavéc tpodcbeteg emPapvVoels. AvaQopiKd e To PN AVOYVOPIGUEVO
avoloylotikd kEpON 1 {nuiég, akorovdeital to avabewpnuévo AAIL 19R, 1o omoio mepthappaverl pio
oglpd amd TPOTOTOINGEL GTNV AOYIGTIKY] TOV TPOYPOUUATOV KAOOPIGUEVOV TOpPOydV, UETAED
GALOV:
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° TNV AVAYVAOPLOT TOV OVOAOYIOTIKOV KePd®V /(NUi®V oTa AOmd GLVOAKA £0000 Kol TNV
oploTIkN €EaipeoT TOVG amd TA AMOTEAEGLATA TG YPNONG,

® T UN AVOYVOPLOT TAEOV TOV AVAUEVOUEVOV OTOOOGEDMV TOV ENEVOVGEMY TOV TPOYPUUUATOS GTA
amoTEAEGUOTO TNG YPNONG GAAG TNV avayvaoplon TOL OYETIKOV TOKOL emi ™™g kabopng
vroypémonc/(anaitnong) g mapoyns VIoA0YILopeEVoL BAGEL TOV TPOEEOPANTIKOD ENMITOKIOV TOV
YPNOLLOTOLEITOL Y10 TNV EMUETPTON TNG VIOYPEWONG KOOOPIGUEVOV TAPOY DV,

® TNV aVOyVOPLoN TOV KOGTOVG TPOUANPEGING OTO OTOTEAEGUATO TNE YPNONS TNV VOPITEPH EK TOV
NUEPOUNVIAV TPOTOTOINGNG TOL TPOYPAUUOTOS I OTaV avayvopiletal N oyeTikn avadidpbpwon
N M TEPUATIKY TOPOYN,

o lowmég aAhoyéG mEPILAUPAVOVY VEEC YVIOGTOTOINGELS, OTMG TOGOTIKT AVAAVGN gvalcOnciag.

(7) Amodoyég paciiopeves og Xoppetoyikovg Tithovg

O Opihog mapéyel 610 TPOSOMIKO ATOS0YEC GE GULUUETOYIKOVG TiTAOVG. Xvuykekpipéva o Optiog
TOPEYEL GTO TPOCOTIKO, Phoel eykekpiuévov and ™ [evikn Zuvérevon TV HeETOXOV TPOYPALUOTOS
stock option, dikaidpata ayopds petoyxmdv e Etaipeiog.

Ot amodoyég avtéc drakavoviloviar pe v €kdoom véwv petoyxodv amd t Etopeioa epdcov o
epyalOUEVOG EKTTANPMOEL KATOL0VG OPOVE KATOYVP®OTC TOL GLVOEOVTAL [E TNV OTOO0TIKOTNTO TOV
Kot e£00KNOEL TO SIKALOUATE TOV.

Ot vmnpeociec mov mapéyovial amd Tovg epyalopévovs amoTiw®vial otnv goioyn afio TtV
SIKAIMUAT®V TOV TOVG TOPAY®POVVTAL KOTA TNV muepounvio mapaymdpnone. H evdoyn a&io tov
dKatopudt®v  vroloylleTal YPNOIUOTOLOVTAG £va  €VPEMG  OTOOEKTO HOVIEAO  OmMOTIUNONG
SIKUMOPATOV Kot AaUPAvovTac VTOYN TNV YPNHATICTNPLOKN TIUN TG LETOYNG KATA TNV nuepounvia
mopayopnone. H edroyn aéia tov dikalopdtov petd tnv €KS06TM TOVG OVATPOocapuoleTal o€
TePInTOON TOov VRApPEEl KAmMOl TpomoTmoinom oTo MPOYPOUMO 7OV  €ival €UVOIKY Ylo TOVG
epyalopévovg. H vmoroyilopevn aéla tov vanpecidv tov epyalopévav avayvopiletar wg ££odo
otV Kotdotoon tov ATOTEAEGUATOV [LE 1GOTOGN TIGTMON GTO AOYOUPLAGUO TOV WimV KeQoAiainy,
oto anoBepatikd vép to Aptio. To oyetikd mocsd empepiletar oe OAN TN dGpKELD TNG TEPLOOOV
Katoyvpwong kot vmoloyiletar pe Pacn tov aplbpd TOV JSKAIOUATOV Tov ekTiudtal ott o
katoyvpwbovv ce kabe £tog.

Katd tnv g€doxnon tov dikatopdtov to kabapd mocd mov glonpdrretol (LETA TNV agaipeon TV
dpecov €£60mv) avayvopiletal oto PETOYIKO KeEPAlalo (ovopaotikh a&io VE®V LETOY®V) KOl GTO
amofepatikd vép o GpTio (drapopd TiuNg e&doknong Kol pHe ovouasTIKNAG a&iog LETOYNC).

4.19 MpoPréyerg, Evoeyopeveg Yroypedoseig kar Evogyopeva Xtoryeia tov Evepyntikov

[poPréyeig avayvopilovtar 6tav o Opuilog £xel TapOVCES VOUIKEG 1) TEKUALPOUEVEG VITOYPEDCELS MG
anotélecuo mapelfoviov yeyovotmv, eival mbavn n exkadapion Tovg HECH EKPODV TOP®V KAl M
eKTiUNom tov axkpifodg mocod NG vmoypémong umopel va mpaypatomownbel pe oflomiotio. Ot
npoPrEYeELg emoKOTOVVTOL KATA TNV Muepounvia cvviaéng tov Owovoplkov Koataotdoemv kot
Tpocapuoéloval TPOKEWEVOD VO AVTOVAKAODV TNV Topovco adia TG dumavg Tov aVUUEVETUL VA
anartnOel yio ™ devbétnon tng vmoypémong. IlpoPréyelg avadiopydvoons avayvopifovial povo
€0V VTAPYEL Eva AETTOUEPESG TPOYPAUUD TNG AVASIOPYAVOGNG Kol 1 Altoiknom €xel 0VOKOIVMOGOEL TA
Baocwkd onueia tov ota uépn mov emxnpedlovral and TNV avadtopyavoon. Otav n emidpoacn g
dtaypovikng a&log Tov ypUATOS Elval ONUAVTIKY, TO TOGO NG TpOPAeyYNs amotelel 1 mapovca a&ia
TV €£00@V TOL avapévovtol vo araltnfodv Tpokelnévou va taktoroinbei n vroypémon.

Av dev glvar TAéov mbavo 6t Bo amartnOel pia expon TOP®V TPOKEUEVOL VO dKOVOVIGTEL pia
VIoYpE®ON yio TNV omoia £xel oM oymuoticdel TpdPAreyn, TOTE QLT AVOCTPEPETAL.

Y MEPUTTMOGELG OTOV 1) EKPON OIKOVOUIKDV TOP®OV G OTOTEAEGLO TOPOVOMV dEGUEVCE®Y Dempeitat
un mlavn, N 10 T1ocd ™G TPOPAeyNc dev umopel va extiunOei a&iomiota, dev avayvopiletot kapio
VIOYPEDMOTN GTIG OIKOVOULKEG KATAGTAGELG.
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Ot  evdeyoueveg vmoypedoels 0ev  avayvopilovial oTiC OIKOVOUIKEC KOTOOGTAGELS OAAG
YV®OGTOMOLOVVTAL, EKTOG OV 1 THAVOTNTO EKPODY TOP®V Ol OTOI0l EVEOUOTOVOLY OIKOVOULKA OPEAT
etvar eddyiotn. [TiBavég e1opoég amd okovoulkd o@EéAN yio Tov Optho mov dgv TANpovV aKOun T
Kprtnpla €vOg TEPLOVOLAKOV GTOYElOL Be®@pPovVTUL €VOEXOUEVES ATAITIGELS KOl YVOGTOTOLOUVTAL
€QPOCOV 1 €1GPOT| OIKOVOULKDOV 0QEAMV glval mOavn.

4.20 Avayvopion £€6000v — ££600V

Ta €60d0 avayvopilovtol, 6tav mbavoAroyeital 6Tt HeEAALOVTIKA O1KOVOUIKA OQEAT Oo glopevcovY
OTNV OLKOVOULKY OVTOTNTO Kol aVTd To o@éAn pmopel va emuetpnBovv pe aélomotia. To €éc0d0
anmotipdtonr otnv gdhoyn a&la tov gompayxfévtog aviarrdypotog kar eivor kabapd oamd @oOpo
npootifépevng afiog, ETOTPOPEC, KAOE €100VG EKTTMOGELS KOl POV TEPLOPLGTOVV Ol TOANGELS EVTOG
tov Opidov. To mocd 1oV €06d0v Bewpeitar 6Tt pmopel vo petpndel aflomota 6TV OAEC Ol
evOEYOLEVEG VTOYPEMCELS TOL GYeTICOVTOL PE TNV TOAN O £)0VV eMALOEL.

H avayvopion tov e660mv yivetal og e§ng:

e JTloinon ayoBodv: To £€c0d0 amd v moOAnon ayabodv avayvopiletalr 6Tov 0oL 0VOLAGTIKOL
kivouvolr kar ta oQEAN NG kvpwdmntag tev ayobdv éxovv petofifoactel otov ayopaocti,
ovvilm¢ pe TNV amootoA TOV ayaddv.

o  Apofég mapoyns enmopikov onpatos: Ot apoiféc Tapoyng EUmToplkov onpatoc oyetiCovial pe
pio Buyatpikn mov 19pvel Kot avanTOGOEL E0TIATOPLO YPNYOPNS €0TIOONG KAl KOPE Umap HLECH
¢ petaPifacng ypnong eumopikov onpatog (franchisees). Ot apoifég avtéc avayvopilovtal
cav £€6000 oTNV TEP10d0 TOV ALPOPOVV.

e ’'Ecoda odwycipiong Eevodoycimv: To £€coda amd 1 dayeipion tov  Egvodoyeiov
avayvopilovtol HETE TNV apoipesn Tov @opov Tpootiféuevng aéiog, SIKAIOUATH VANPECIDOV,
GALOV QOP®V KOl EKTTOGEDV GTNV TEPL0O0 TOPOYNG TOV VTN PECLOV.

e ’'Ecoda amd vavrovg mroiov: Ta €c0da amd vaviovg avayvopiloviar o6tav o TeAATNg
TPUYLATOTOGEL TO Ta&iot.

e ’'Ecoda and moifqocelg oyobov kol vanpecsiov eni tov mroiov: o tig vanpecieg mov
npocpépel 0 Oprog an’ evbeiag otov meldtn ta €c0da avayvopilovtal pe tnv €kdoon g
amodelENg TOPOYNG VANPESIOV TPOog Tov TEAdTN. o T1¢ vAnpeciec mov mposPépel o Outrog
pécm avadoymv ta £€coda avayvopilovtor pe v ékdoon Tiporoyiov I[Hapoyns Yanpesiov tov
ded0VAEVPEVOV €600®V TTpog Tov avadoyo. Ola ta mapandve £€coda avayvopilovtar étav 1
glompa&n g amaitnong eivat evAoyo eEacallGUEVT.

o [apoyn vanpeorodv Paoer cvpPdacewv pe tpokadopiopnévy Tip): To £€60d0 and cvufdocelg pe
npokabopiopévn Tip avayvopiletal pe Bacn 1o oTAd10 0OAOKANP®ONG TNG CLVOAAAYNG KOTA
v muepounvia avagopdg g Katdotaong Owovoplkng Oéong. Zoppovo pe t pébodo
TOGOOTLAI0G OAOKANP®ONG, TO £6000 YEVIKA avayvepiletal Bdoetl g dpacTnpldOTNTOG TOPOYNS
VANPECIOV KOl TNG €MO00NG UEYPL CNUEPE GE TOGOGTO TOV GLVOAOL TMOV VTNPECLOV TOL
npokeltal vo ekteAectovyv. Otav 10 amotéAecp TNG GLVUALAYNAC TOL CQEOPA GTNV TOPOYN
vanpecldv dev pmopel va extiunbel Bacipa, 16te 10 €0000 avayvopileTor pOvVo KATd TNV
£€KTOON OV Ol AVOYVOPLOUEVES SUTAVES EIVAL OVAKTIOLLEG.

To mocd g TIUNG TOANONS mov oyetiletol e cvpemvia Yo vanpecieg wov Ba mapacyebodv
petayevéotepa, €yypagetol oe petafatikd Aoyoaplacpd kot ovayvopiletor ota £00da NG
TEPLOOOV GTNV OToin TaPEXOVTAL Ol VANPEGIEC. AVTO TO £€6000 TEPILAUPAVETOL GTO KOVOVAL
«ANoutég Ppayvnpobecueg VTOXPEDCEIS). XE MEPIMTOCEIL MOV 1o®G peTaPAnOovv ot apyikéc
EKTIUNCELS TOV €000V, ol damdveg | o Padudg orokApwong avabewpovvtotl. Avtég ot
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avafeopnoelg umopei va odnyncovv o€ ovENCELS 1 UELDOELS TOV EKTILOUEVOV €G00MV 1
damovav kot epeaviCovtal oto £6000 TNG TEPLOOOV, OTIG OMOIEC Ol MEPIMTMOCELS TOV KAO1GTOOV
avaykaio v avabedpnon yvootonotovvtat and 1n Atoiknon.

‘Ecoda and pokpoypdvia kataokevaotikd cvupfoérata (customer-related long-term construction
contracts) avayvopifovial cOUEOVL LE TO TOGOGTO OAOKANP®ONG TOV GULUPOoAnioL KaTd TNV
nuepounvia avaeopas tov Owovoptkodv Kataotdoewv. O Opihog deopedetal pe eKTETANEVN
e&umnpéTnon UETA TNV TOANGN GE GVTO TOV TOUEN VAN PECLOV.

e ’'Ecoda amé mwapoyn vanpeciadv vyeiag: O Outhog mapéyel vanpecieg vyeiag 1660 6& 1O1OTES
acBevelc — meldteg 060 kot o€ achevelg — meAdTeg MOV KAADTTOVTAL HECH TOV GUVEPYALOHEVOV
ACQUALCTIKOV TOUEIOV KOl ACQUALGTIKOV opyoviopov. [lio ovykekpipévo to KuploTEPQ
ac@aAloTikd tapeio pe ta omoio cvvepyaletar o Outhog eivar o EOIIYY. A&ilet va onpelwbel
011, pe to topeio avtd o Opihog €xel cvvayel ocvpueovieg pHECH TOV omoimv ot achevelc
KOAOLTTTOVTOL TAPOG ®G Tpog T £€£000 TOLG (TPOSLUP®VNUEVN apolfn) o€ OTL 0QOopd
ovykekpipéveg enepfdoetg. O1 Acpaiiotikol Opyaviopoi pe tovg omoiovg cuvvepyaletatr o
Opthog, apopovv ce aCQUALIGTIKEG £TOPEIES TOV €0MTEPIKOV OAAG Kot Tov eEmTepikov. Ta
€6000 AoyiCovtatr pe PBaomn to 6TAO0 OAOKANP®ONG TNG vaAnpeciog oto Kabapd mocd oL
avapévetatl va elompayfel avd katnyopia.

e ’'Ecoda amd evoikia: Ta £00da and T AE1TOVPYIKEG HIGHMOELS TOV EMEVOVTIKAOV OKIVITOV TOV
Oupidlov avayvopilovtal otadiakd oty dtapkela g picbmong.

e 'Ecoda amd tékovg: Ta éc0da and toxovg avayvopiloviar ypnoipomoidvtag m pébodo tov
TPAYLOTIKOD €MTOKIOV TO 0moio gival 1o emMTOKL0 TO 0moio mpoeEopAel e axpifeto peAhovTiKég
kotofoAréc tolg petpntoic N elompaels yio T OhpKeElD NG oavauevopevng Long Ttov
YPNUATOOIKOVOUIKOD WHEGOVL 1), OTOV amalTteital, yie ovvropdtepo dStdotnpa, otnv kobopy
A0Y1oTIKN a&lo TOL YPNUOTOOIKOVOUIKOD TEPLOVGLAKOD GTOLYEIOV 1 TNG VITOYPEDGCTG.

Otav pio amaitnon €xel vmootei amopeioon a&iog, o Outhog pewdvel ™ Aoyiotikn a&io oto
T0GO Tov avapévetal va avaktndei, To onoio gival To T0GO OV TPOKVTTEL ATO TIG EKTILMUEVES
LEALOVTIKEG TOUELNKES POEC TMPOEEOPANUEVEG UE TO TPAYUOTIKO EMTOKIO TOL HEGOVL KO
ovveyilel Vv wEPLOdIKN avaoTPOoPn TG TPoe&opAnong ¢ £€60d60 amnd ToOKovs. Ecoda amd
TOKOVG O€ Odveln To omoio €yovv VTOoTel omopei®worn avayvopilovial ypNCILOTOLOVTIAG TO
OPYIKO TPAYUATIKO EMITOKLO.

e 'Eco0da and pepiocpata: Ta éc0da and to pepicpoto avayvopilovtol 0Tov 0ploTIKOTOLEITOL TO
dikaiopa gelompadng TOVG ATd TOVG LETOYOVC.

o 'Efoda: Ta ££oda avayvopiloviar ota k€pdn N otig {NUiEg g mePLOdOL avapopds o€
dedovievpévn Paon. O1 TANPOUEG TOL TPAYUOTOTOLOVVTOL YO AELTOVPYIKEG WoOdoelg
LETAPEPOVTAL OTO ATOTEAEGHATA MG 600, KATA TO ¥pOVO YpNons Tov pichiov.

Ta €000 and T6KOLG avayvopilovtal og dedovievpévn Pacn. Ta é€oda yia v GuVIHpPNOoN Kol
T EMOKEVEG TOV OEPOCKAPDY avampocapuolovtol pe PAon TI¢ TPAYUOTIKEG DPEG TTNONG Kol
ektipnong ywa 1o téte o mpaypatonoinbobv ol TPOYPUUUATIGUEVES GUVINPNOELS KOL EMICKEVEG.

To €£oda aceoriotpmv TV mAoiov kol emmotog embedpnong avayvopilovial ot
amotelécpoto oe unviaio Bdon kabmc a@opodv 6g 6AO TO 01KOVOULKS £TOG.

4.21 Kéotog daveiopov

To k667T0¢ daveloHOD TO 0TOi0 aMOJidETAL AUESH OTNV AYOPd, KOATAGKELT 1| TAPAY®YT EMAEEIUOV
OTOWYEI®V TOV EVEPYNTIKOV Y10, TO OTOI0 ATOLTEITAL GTUOVTIKY TEPIOOOC UEYXPL VO €lvoL ETOLHA Y10
Vv mpotifEépevn xpnon 1 TOANGT TOVS, TPOoTiBETAL GTO KOGTOG KTNONG OVTMV TV TEPLOVGLOKMY
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otolyel®v péYPL TNV YPOVIKN OTIYUN WOV avtd Oa givol ovolooTIKG €Tolda Yo TNV TPoTIOEUEVT
ypon N TOANGN T0V6. To KOGTOC SUVEIGUOD GTIC VIOAOITEC MEPIMTMCELS EMLPAPVVEL TOL KEPON 1 TIG
{nuiég g meptddov 6TV OTold TPAYHATOTOLEITAL.

4.22 Képon 1 {npiég amé drokomeioes dpaoTnPLOTNTES

Mia dwaxomeica dpactnploTnTo anoteAel éva cvotatikd pépog tov Opilov mov €xel eite dratebel
elte Ta&vounOel wg katexOdpevn TPOg TAOANGCN Kot

o  ovIImpocONEVEL Vo EEYMPLOTO WHEYOAO TUNHO ETYEIPMUOTIKOV JPOoTNPOTATOV 1 pia
YED@YPOUPIKY] TEPLOYN EKUETOAAEVGEMV,

e glvor péPOG €VOC €viaiov, GUVTOVIGUEVOL TPOYPALpHaToG O1dfeong evog HeEYOAOVL TUUATOG
SPAGTNPLOTHTOV N HOC YEDYPAUPIKNG TEPLOYNG EKUETAAAEVCEMV N

e gival BuyaTplkn TOV OTOKTNONKE OMOKAEIOTIKA [LE TPOOTTIKY VO ELUVATOANOEL.

Ta xépdn N ot {nuiéc and dwakomeiceg SpacTNPLOTNTES, CULUTEPIAAUPAVOUEVOV TOV KEPSDOV 1

NV g ovyKpltikng meplddov, mapovctalovial ¢ Eexmpiotd kovovit g Katdotaong

Amoteleopdtov. To mocd ovtd amotedel TO HETH QOP®V OANTOTEAECULATO TOV OLOKOTEICMV

dPAGTNPLOTHTOV Kl TO LETA QOpwV KEPSOG 1 {NHd mov Tpoékvye amd TV amotipnon kot diibeon

TOV GTOolXElMV TOL evepyNTIKOD mov &xovv toaélvoundei g xateydueva mpog moAinon (PAéne kat

onueioon 7).

Ot yvooTOTOMoES Ol0KOTEICOV JPACTNPLOTATOV TNG OCLYKPLTIKAG mEPLOdOL  meplapPdvouv
YVOGTOTOIGELS Y10 TPOYEVESTEPES TEPLOOOVE oV Tapovatdlovtal otic Okovoukég Kataotdoelg
®OOTE Ol YVOOTOTOMGELS va oyetilovtal pe OAeg TIg eKUETAALEDGELS TOV €yovv dlakomel péypt Tnv
nuepounvia Tov ANENG NG TEAELTOING TEPLOSOV TOV TOPOVOLALETAL. XTNV TEPINTMOON KOTA TNV omoia
dpaaTNPlOTNTEG TPOoNYyovueva Tasvounpéves o¢ diakoneiceg Bempovvtal mtAéov cuveyllOUeVeS, ot
YVOGTOTOGELG TPONYOVUEVOV TEPLOO®V TPOGAPULOLOVTOL AVAAOYAL.

4.23 Képon ava petoyn

Ta Paocikd képdn avda petoyn (KAM) vroloyilovtal diapodvtag to Kabapd k€pdn mwov avaioyovv
OTOVG LETOYOVG TNG UNTPIKNG €TALPELNG LE TOV HEGO GTAOUIGUEVO aplOUd KOWVOV LETOYDV TTOL givat
og KukAopopia Katd ™ dtdpkeln kabe £tovg, eEapdvTaog TOV HEGO OPO TOV KOW®DV HETOXDV TOV
amokTHONKaV ¢ 1d1€C peETOYEC.

Ta peropéva k€pdn avd petoyn vroioyilovtatl dtapdviag to kKabapd KEPSoc mov amodideTal GTOVg
LETOYXOVG TNG UNTPIKNAG (0poV apalpedel 0 TOKOC Nl TOV PETATPEYILOV HETOYDV UETA POPOV) LLE TOV
Uéco oTaOUIoHEVO apliud TOV HETOYMOV GE KVKAOPOpio KaTA TN d1pKELD TOV £TOVG (TPOGUPUOCUEVO
Yo TNV ENIOPOCT] TOV OMOUELOVUEVOV UETATPEYIUOV HETOYDV).

O péoog otabpiopévog aplBpdg TOV KOWAOV UETOYOV GE KLKAOQOPIO KOTA Tn OLApKELL TNG
AOYIOTIKNG TEPLOOOV Kal Yo OAEG TIC TOPOLGLALOUEVES AOYIOTIKEG TTEPLOdOVG mpocsapuoleTal yio
YEYOVOTA TOL £YOoVV pHETAPAAEl TOV aplBpd TOV KOWOV HETOYDOV GE KLVKAOQOPid Y®pig aviictoym
petapor otovg TOpPOLC.

4.24 Agvtovpyikoi topsig

To Aowkntikd Xvppoviio g Etaipeiag ocvviotd tov KOplo ANMTN EMYEPNUATIKOV ATOPAGEDV KOl
EAEYYEL TIC ECMTEPIKES AVAPOPES YPNUATOOIKOVOUIKNG TANPOPOPTONG TPOKEIREVOL Vo aEl0A0YNOEL
v enidoon g Etaipeiog kat tov Opilov kat vo AAPEL ATOQAGELS GYETIKA LE TNV KATAVOUN TOPOV.
H Awiknon éxet xabopicel tovg topeic dpactnplotTnTog PACIGUEVY] OE OQVLTEG TIG ECMTEPIKES
avapopés. To Aowkntikd ZvpPovAito  ypNoIHOTolel SLOQPOPETIKA KPITHPLO TPOKEIUEVOD VL
aéloroynoel tig dpaotnplotnteg tov Opidov, to omoio Kol molkilovv oavdioya pe TN @Oon Kabe
TopéN, AAUPAVOVTOG VTOYN TOVG EKAGTOTE KIVOVVOUG KOl TIG VITAPYOVGEG TAUELOKES OVAYKEG.
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Q¢ Aertovpyikoi Topeic g MIG opilovtor ot Topeig gTovg omoiovg dpactnplomoteital o Oprlog Kat
6toVg omoiovg Paciletol To E6WTEPIKO GVLOTN LA TANPOPOPNONG Tov Opilov.

[Ipénel va onueiwbel 6011 AOY® TOV KpLtnpiov cuvadpolong Kot g eOONG TOV dPAGTNPLOTHTOV TNG
MIG (buyouts kot equity investments) pgpikég amd tig Quyoatpikég mapovotdlovv 1 evogyetal va
nopovctalovy mapdpoleg emddcelg o pokponpdfecuo opilovta, g vo dpacTNPLOTOLOVVINL GTOV
1010 KAGdo kol ocvvendg cvvabpoilovtal Kol mapovoidlovial 6e Evav AETOVPYKO Topéa. o v
KOTNYOPLomoinon avé AEttovpyiko topéo xovv Anedei vroyn ta eéNg:

e 1 @OON TOV TPOIOVIMV KUl VANPESLOV,

® 0 TUTOG KATAVAAMTH YO TO TPOIOVTO KOl TIG VAN PECIEC,

e 01 néB0d01 TOL YPNGIULOTOLOVVTOL Y10 TN SLAVOUN TOV TPOIOVIOV KAl TOV VANPECIAV,
e 710 vouoBetikd mhaictlo, Kat

e 01 gvdgyopevol kivdvvor.

And v epappoyn tov AIIXA 8 mpoékvyav €61 Asttovpyikol Topeic mov Pacilovtal otnv apyn ¢
TpocEyyiong ¢ Atoiknong. AxkoAovbwg mopatifevtatl ot Asitovpyikoi Topeig Tov Opilov kKabmc Kot
o1 KVOpleg gvomolovpeveg etapeieg (Bvyatpikéc kot ovyyevelc) avé mapovclalOUevo AELTOVPYIKO
Topéa:

o Tpogwpa & Narhaktokopikd (VIVARTIA)

e Mzeragopés (MIG SHIPPING, ATTICA, MIG SHIPPING, MIG AVIATION HOLDINGS,
MIG AVIATION 1, MIG AVIATION 2, FAl ASSET MANAGEMENT, FAI RENT-A-JET,
SKYSERV, ATHENIAN ENGINEERING)

e IIinpogopikn & Thiemxkowmvieg (SINGULARLOGIC, TOWER TECHNOLOGY)
o Xpnportoowkovoprkég Yanpesieg (MARFIN INVESTMENT GROUP)
e Ymnpseoigg Yyeiog (YT'EIA, MARFIN CAPITAL)

o Etapeieg Iwotikov Kepoloiov-Private equity (MIG LEISURE, KETA, MIG LRE
CROATIA, SUNCE, MIG REAL ESTATE, MIG REAL ESTATE (SERBIA), RKB, MIG
ENVIRONMENT, MIG MEDIA).

4.25 Moxkponp6Oeopa Ileprovorwokd Xtovyeio Kateyopeva mpog Ioinon kor Awokomeiceg
ApaoTnpréTnTES

O Owirog ta&vopel éva pokpompdBecuo otolyeio tov evepyntikod N pia opddd GTOLYEI®V TOV
EVEPYNTIKOD KOl VTOYPEDCEMV ®G KATEXYOUEVO TPOog TdAncn, av 1M a&lo Tovg avOpEVETAL Va
avaktnOei katd KHplo Adyo péom 61dbeong tov oTolyeimv Kot 6l HEC® TNG XPHONG TOVC.

Ot Baocukég mpovimobéaelg yia va ta&voundel éva pokponpobespo meplovclokd otoryeio N pia opdda
otolyel®V (TEPLOVCLOKAOV KOl DIOYPEMCEMV) GOV KATEXOUEVO TPOS TAOANGN, €lvol TO TEPLOVGLAKO
otolyeio 1 M opdda va givor dtabéoipa Tpog dueon TOANGN TNV TEPOVGH TOVE KOTAGTAGT, 1 0€
0AOKANp®ON NG TOANGCNG Vo e&apTdtol HoOvo amd cvvOnkeg mov eival cLvNnBelg Kol TVTIKEG Yl
TOAOELG TETOL®V GTOLXEI®V Kol 1| TOANoN Oo mpémel va eival e§aipetikd mbav.

Mo va Beswpeitor n TtoAnon eéaipetikd mhavy Oo wpémel va GuVTpEXOLY GMPELTIKA 01 KAT®OL

npovmobécels:

e vo vEapyel déougvon g Aloiknong avaeopikd e €va oy€dl0 TOANGNG TOV TEPLOVGLOKMDV
otoyei®v N TG opadag,

o va &xel evepyomonbel Eva mpOypapa EEEVPECNG AYOPOAGTH KOL OALOKANPOGNG TNG GUVAAAAYNG,
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e 1 mwpoopepoOUEVN TIUN TOANong Oo mpémel vo eival o€ AOYIKT] GUGYETION HE TNV TPEXOLGA
ayopaio a&ia TOV TPOC TOANGCN TEPLOVGLOKDOV GTOLXEIOV 1] TNG OUASOG TEPLOVCLAKDY GTOYEIMV,

e 1 TOANGON avapéveTol va £xel oAoKANpwOel evtdg evOg £TOVG 0d TNV NUEPE TOV TO TEPLOVGLOKO
otoyeio 1 opddo otoyeiov ta&woundnkav cov KATeXOUEVO TPOS TMANGCT EKTOG OPLGUEV®V
eEalpécemv, Kot

® 0l gvépyeleg mov amotteltal va yivouv mpokelpévoy va oAokAnpwOel 10 oyédo mdAnong Ba
TPEMEL VO KATAOEIKVOOLV OTL dev gival mhavov va amartnfodv onNpovIkEG TPOTOTOINGELS GTO
oY£010 00TE OTL TO 6YE£010 B akvpwOei.

Apécwg mpv v apykn TaSvounon tov ototyelov Tov evepyNTIKOL M TNG opadag ototyeimv Kot
VTOYPEDCEMY MG KATEYOUEVOV TPOG TMOANGCN TO GTOLXEI0 TOV evepyNTIKOV (] 6Aa TO GTOlXEID TOV
EVEPYNTIKOD KOl Ol VTOYPEMGELS TOV TePLAapPfavovtal otnv opdda) omotiumvtal pe Pdon ta
oyvovta oe kabe mepintmon AIIXA.

Ta pokpompobecpa meplovclokd otoryeio (1 01 OUAOEC TEPLOVGLOKMDY GTOLXEIMV KOl VTOYPEDCEMV)
OV TOELVOLOVVTOL GOV KOTEYOUEVE TPOS TOANGT OTOTIUOVTOL (LETA TNV apylkn taSwvounon og
avoTEP®) otV Younrotepn aéia peta&d e a&log mov avTd PEPOVTIAL GTIS OTKOVOUIKES KATACTACELG
Kot ™G evioyng a&iog Tovg pelopévng Katd ta dueca £€oda d1dbeong, Kol ot TpokLTTOVGEG (Nuieg
amopeimong KataympovvTal 6Ta anoTeAécuoto xpnoems. Omowa mBavy avénomn g evioyng a&log
og MeTayEVESTEPT amoTiunon Oo Katoywpeltal ot amoTEAECHATO YPNCEMG aAAG Oxl Yo OGO
LEYOAVTEPO TNG apylkd kataywpnbeicag {nuiog aropusimong.

Amd v nuepounvia Katd TNV omoio &va HaKpompOOeGsHO oTOlxElo TOL EvepynTKOL (7 TO
poxponpdfecpo oTolXEld TOL EVEPYNTIKOD MOV TePLAApUPAvovial o€ pio Opado TEPLOLGLAKDOV
otolyel®Vv Kol VIToYpedGeE®V) TaSIVOUEITAl ®G KATEYOUEVO TPOG TOANGN, 0ev AoyilovTal amocPfécelg
eni TOV v AOY® pakporpdfesuov ototyeiov tov evepyntikov. Katd tnv 31/12/2014, o Opkog dev
elye ta&vouncer pokpompdBecuo otolyeio Tov evepyntikod N opddeg d61dbeong otoyeiwv ToL
EVEPYNTIKOV GTNV €V AOY® KoTNyopia.

5 YHMANTIKEX AOT'IXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H ocvvtaén tov Owovopikdv Kataotdoeov coppova pe ta Atedvn [podtoma Xpnuatootkovouikng
Avagopdc (AIIXA) arortel amd ™ Atoiknom Tov oynuotioud Kpicemv, eKTIUNGEOV Kol VTofécewy
ol omoigg ennpedlovv To GTOLXEID TOV EVEPYNTIKOD KOL TIG LVIOYPEMDGELS, TIG YVMOOTONOINGELS TOV
EVOEYOUEVOV OMOITHOE®YV KAl VTOXpE®@cE®V Kabmdg kot to £€c0d0a kKot €5000 KATA TIG
nopovolaldueveg teptd3ove. Ta TPUYUATIKG OTOTEAEGUATA EVOEYXETOAL VA SLAPEPOVY ATTO AVTO TOL
éxovv extiunBel. Ot extipunoelg kot ot kpiceig Pacifovral otnv gumelpio Tov mapelbovtog Kal ce
GALOVG TaPEYOVTES, CUUTEPIAAUPAVOUEVEOV KOl TOV TPOGOOKIOV Y10 LEAAOVTIKA YEYOVOTO, TOL OTOid
OewpovvTal AOYIKA OTIC GLYKEKPLUEVEG GLVONKEG, VD emava&loloyovvTal cuvex®dg Pacel OLOV TV
OBEcIHOV TANPOPOPLOV.

Ot Bacikég ekTIUNOELG KOl Kpioelg Tov avapépovtol o€ dedopéva 1 eE€EMEN Tov omoiwv Ba propovoe
vo, eanpedoel to. kovovia tov Owovoulk®v Kataotdoewov toug emduevong 12 unveg kot £€(ovv g
egng:

5.1 Kpioeig

Ot Baoikég kpioelg mov mpaypatonolei N Atoiknoen tov Opidov (exTdg TOV KPIGEDV TOV GLVIEOVTOL
LLE EKTIUNGELG TOV TOPOVGLALovVTOL 6TV GNUEi®oT 5.2) Kol TOv £XOVV TNV GMUOVTIKOTEPN EMIdpaoN
ota Tocd mov avayvopifovral otig Owkovoukéc Kartaotdoelg oyetiCovrol kupimg pe:
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Toagwvopnon Xpnpotootkovopuitk@dv Mécmv

Ot Loytotikég apyég mov epappdlet o Opihoc amattodv v Ta&lvOouno”n Tov YPNIATOOIKOVO UKDV
OTOWYEI®V TOV EVEPYNTIKOD KOl TOV VTOYPEMCE®V, KATE TNV OmOKTINGT TOVUG, GE OLUPOPETIKEG
Katnyopieg:

e  XPNUOTOOIKOVOUIKG UEGH KOATEYOLEVO Y10 EUTOPLKOVE OKOTOVG. XTNV Katnyopio avtn
EVTAOGOVTOL 01 ENEVOVOELS KOl TO TOPAYMYO TOL dNHLOVPYOVVTOL KUPLOG e 0KOTO TNV emitevén
Bpayvrpobecpov képdovg.

e  XPNUOTOOIKOVOULKG GTOLXElDl TOL EVEPYNTIKOD KOl VEOYPEDMCEL o€ gVvAoYN aia HECH TOV
anotehecpdtov. H tagivounon poag emévéovong oty katnyopia avty, eEaptdtotl and tov tpoOTO
wov amoTiud M Atoiknom TV omodotikdéTNTH Kol TOV Kivovvo tng emévovong. 'Etct, oty
Kotnyopio vty &ViAcGOoVTOL Kol €TEVOVCELC TOL OEV GVIKOLV GTO EUTOPLKO YOPTOPUAGKLO
0ALO OTO YOPTOPUVAGKIO EMYEPNUATIKOV GCUUUETOXDOV KOl TOPOKOAOVOOVVTOL €0MTEPIKA,
ocOUP®VO HE TN oTpotnyikn Tov Opilov, oty gvdoyn a&ia Tovg.

e XpPNUOTOOIKOVOULKG GTOlyelol TOL €vepynTiKoD Jdlakpotovpeva otn AMEN Ttovg. Eivoar un
TOPAy®YQ XPNUATOOIKOVOUIKA GTolyelo TOV gveEPYNTIKOD HE KAOOPIGUEVEG M| TPOGIIOPIGUEVEG
TANpopéC Kot kKabopiopévn ANén, yia ta omoia 1 Atoiknom tov Opilov €xel v Tpdheomn kot
dvvatdmra va to dtakpatnoet uEypt T Anén tovg.

e XpNUaTOOKOVOUIKA oTolxeio tov  evepyntikoL Jdwbéoipa  mpog moAnomn. Eivor 1o
YPNUOTOOIKOVOULKG oTOlYEl0r TOV €VEPYNTIKOD 7OV M Al0ikNnom &KTIHd OTL 0gV UTOPOVLV va
ta&tvounbovv e Kdmola anwd TIC Tpoavapepbeicec kKatnyopisg.

5.2 Extipnoeic kon Yrmo0éozeig

YuykeKpluéva Toca mov mepthapPavovtal  ennpedlovv tig Okovoukég Kataotdoeic kabdbg kot t1g
OYETIKEG YVOOTOTOGELS EKTILMOVTIAL, OTAITOVTOS TOV oYNUATIcpnd vrobécewv oyetikd pe aieg N
ovvOnkeg ol omoigg dev eivar dvvatdv va gival yvootég pe Pefatdotnta katd v mepiodo cHviaéng
tov Owovoplkov Kotaotdcewv. Mio Aoyiotikh ektipnon Osopeitar onuoviikny otav  eivol
ONUOVTIKNY Y10 TNV YPNUOTOOIKOVOULIKT KOTAGTACT Kol Ta anoTteAéspata Tov Opilov Kol anaitel T1g
MO OVOKOAEG, LTOKEIWUEVIKEG 1 Tmepimiokeg kpioelg g Atoiknong. O Oupthog adloloyel tétoteg
EKTIUNGELS 6€ ouveyn Pacm, Pacilopevoc 6to amoTeEAEGUATO TOV TaPeAOOVTOC KOl 6TNV EUmelpia, GE
OUOKEYELS HE €10KOVG, o€ TAoelg Kot og GAleg peBodovg ol omoieg Bewpovvtar AOYKEG OTIS
OVYKEKPIUEVES oVVONKEG, OM®G emiong Kol Tig TPOPAEYELG OYETIKA LE TO TAOG QLTO EVOEXETAL VA
aAra&ovv 6to PEALOV.

(1) Xvvevooeig Emyaipnoeov

Katd v apyikn avoyvopion to oToleio. Tov €vepyntikod KoOMG KOl Ol VTOYPEMOELS TNG
ATOKTOUEVNC emyeipnong cvumepthapupavovtal otic evomompéveg Okovoukég Kataotdoelg otig
evloyeg a&leg tovg. Katd tnv empétpnon tov eddoywv adldv, n Atoiknomn xpnoiponolel EKTIUNCELS
OYETIKA UE TIG UEANOVTIKEG TOUELOKEG POEG, MGTOGO TO TPAYUOTIKG OTOTEAEGUATO EVOEYXETAL VO
dta@épovy. OmoladNmTOTE QALY GTNV EXUETPNOT UETA TNV apylK) avoayvodpion Oo ennpedoesl v
empétpnon g vrnepadiog. AEMTOUEPEIE] TOV OMOKTOUEVOV GCTOLYEI®V  EVEPYNTIKOD Kol
VTOYPEDCEMV OVOADOVTAL 6T onpeimon 6.

(2) 'Eieyyor Amopeioong Yaepaliog kor Aviov Xtoyeiov tov Evepyntikov pe Amepioproty
Qeéhpn Zon

O Oprog dievepyel tov oyeTikd €leyyo amopeimong g vaepadiag Kol TOV GVA®V GTOLYEIOV TOV
EVEPYNTIKOD UE omePLOpLoTn Otdpkela {oNG mov €xovv mpokOyel amd OvyaTplkég Kol GLYYEVEIS,
TOVAAYIGTOV g TNolo BAoT N Kol OTOTE LIAPYEL EVOELEN Y10 OMOUEI®OT), COUEOVA UE TIG d1ATAEELS
tov AAIl 36. Ilpoxeipevov va dwomiotmBel av ovvipéyovv AOYol omopeimong, amaiteitor o
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vroAoylopog NG aiag ¥pnong kot g evrAoyng aiog aToUEIOUEVNC KATE TO KOGTOG TMANGNG TNG
EMYEPNUOTIKNG Lovadag. Zuvibwg, ypnoipomotobvtot ot pEBodot mapovoug a&iog TAUEIONKOY pomV,
N amotipunon PAcel JEIKTOV OUOEW®V GLVOALAYDOV M ETLYEIPNCE®YV TOL JUTPAYUATEVOVTOL GE
evepyod ayopd kol m ypnupatiotnplokny tiun. o v epoappoyn tov cuykekpipuévov uebddomv, n
Altoiknon omotteital va, ypMNOLUOTOGEL GTolyEld OMMG EKTILOUEVN UEAAOVTIKN Kepdopopia TNG
Bvyatpikng, emyelpnuatikd oyédia Kabmg Kot ototyeio TG ayopdc, OTWG eMTOKIO K.AT. (TEPULTEP®
nAnpoeopieg otig onpetwoelg 10 & 38 tov Owovopikdv Katactdoemv).

(3) Anopcioon Eveopatov Hayiov

Ta evodpato maylo otoryeion EAEYYOVTAL Y10 GKOTOVG amopueiwong 6tav yeyovota N oAlayéG OTIS
ovvOnkeg vrodnrAdvovv O6tTL M Aoylotikn tovg aia umopei vo unv eivol avoaktiowun. o tov
VIOAOYIGHO TNG alag Ady®m yxpnong n Atoiknon ekTipd TiG HEALOVTIKEG TOUELNKEC POEC amd TO
TEPLOVOLAKO GTOLYEl0 N TNV HOVAdW TOUEWNKNG PONG KOl EMAEYEL TOV KATAAANAO GUVIEAECTN
wpoe&OPANONG Y100 Vo VToAoyicel TNV wopovca aio TOV UEALOVTIKOV TOUENKOV PODV (TEPAITEP®
ninpoopieg otn onueiowon 9).

(4) Qoéhpn Zony AnocBécipov Xtoryciov

H Awoixnon eéetaler t1¢ oeéhpeg {wég tov anooPéciumv otolyeimv Tov &vePYNTIKOV o€ KAOE
etnolo  mepiodo avagopag. Tnv 31/12/2014 n  Awiknon exktipd 611 ot oeéhiueg {wéc
OVTITPOGOTEVOVY TNV AVOUEVOULEVT] YPNGLULOTNTE TOV GTOYEI®V TOV EVEPYNTIKOD.

(5) Extipnon Evhoyng Aéiag Xpnuatootkovopik@v Méocov

O vmoAoylopdc ™G €dAoyNnG afiag TV YPMNUUTOOIKOVOUIK®OV GTOEI®V TOV €VEPYNTIKOD Kol
nadnTiKoy yio ta omoio dev VTAPYOVLV ONUOGIEVHEVES TILEC AYOPAS, amaitel Tn ypnoiponoinom
OVYKEKPIUEVOV TEYVIK®OV ekTipunong. O vroloyiopdg g evioyng a&iag Tovg analtel S1uPop®V EL0MV
ekTiunoelg. Ot onuovtikdTePES A@OPOvV GTNV EKTIUNGT TOV S10QOp®V KIVOLV®OV GTOVG 0moiovg
VTOKELTOL TO HECO, OMMG EMIYEPNUATIKOS KIVOLVOS, KIVOUVOG PEVGTOTNTAG KTA., KOl GTNV €KTiUNGN
TOV PHEALOVTIKOV TPOOTTIKOV KEPOOPOPING EMIYEIPNCEDMV GE TEPIMTO®GT ATOTIUNONG GUUUETOYIKDV
TitA@V.

(6) Aropcimon Xpnpatootkovopltk®v Mécwv

O Ourog axorovbei tig 0onyieg tov AAIT 39 yia tov éAeyyo amopgiowong g a&ilag TOV ENEVOIVGEDY
TOV OV EVTAGGOVTINL GTO TEdI0 EPUPLOYNS TOV €V AdY® [IpoTtdmov evd yia 6Aa Ta VTOAOITA GTOLYELD
TOL gvepyNTIKoV epapuofovtal ot anartnoelg tov AAIL 36. Katd tov mpocdiopiopd tov mote pia
emévdvon €xel vmootel amopeiowon ¢ a&iog g o Owrog extipd, pali pe dAlovg Tapdayovteg, ™
dtbpkelo 1 v €ktacn mov 1 edAoyn adia plag emévovong eivat YaunAotepn tov KOGTOLG, YEYOVOS
T0 omoio pmopel vo omoTeEAECEL o GVTIKEIUEVIKT €VOEEN OAmOUEl®ONG, TNV (PN UOTOOIKOVOUIKN
Brocipudrto Kot T Ppoayurpofecpieg TPOOTTIKES, TIC EMIYEIPNUATIKEC TOAITIKEG, TO WUEANOV TG
emévovong, ovuneplhapfovopévov mapayoviov Omw®g 1 emidoon g Propunyaviog Kol Tov
ETLYELPTUOTIKOD KAAOOV, KOl TIG AALAYES GTNV TEYVOAOYIO KOl OTIG AELTOVPYIKEG KOl YPNUATOOOTIKES
TOUELOKES POEG (TEpaTéEP® TANPOQOpPicc otV onueiowon 10).

(7) Extipnon Evhoyng A&iag Mapaydymv kot AoyieTiki Aviietadpiong

O Opthog ypnolpomolel to TOPAy®Y XPMNUOTOOIKOVOULIKA GTOolXElo yioo TN dloyeiplon LG GEPAg
KdOVOV 6ToVg omoiovg meplAapufavovtat kivdvuvotl mov oyetilovtol (e to €XLTOKLN, TO GLVAAAAY O
Kol TIG TIéG Tov ayabov. I'a Tov Kabopiopd o amoTeAEGUATIKNG AVTIGTAOUIOTIKNG oXéong, O
Opthog amoatteital a@evog va SNAMOGEL TNV GTPATNYIKY TOV Yo TNV OVTIGTAOUIoN Kol AQETEPOV Va
exkTiunoel ott n avtieotabuion Oo eivalr amoteAeopatikn kob’ OAN T didpkeln TOL UEGOV
avtiotdOpiong (mapayoyov). EmmAéov mANpo@oOpnomn OYETIKA UE TN XPNON TOV TAPAYOYOV
mopEYeTal 6Tn onueiomon 28.
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(8) popreyn yia ®opo Ercodnipatog

H mpo6Preyn yia ¢dpo sicodonuoatog pe Pdon to AAIL 12 vroroyiletarl pe extipnon tov eépwV TOL
0o kataPAnBovV oTig PoporoyIKEC apyég Kol TEPIAAUPAVEL TOV TPEXOVTA POPO ELGOONUATOG Yo KAOE
xpnomn kot TpdPfreyn v tovg mpdchetovg EOpovg mov mWHAVOV Vo TPOKOYOLV GE POPOAOYIKOVG
ELEYYOVG.

Ot gtarpeieg Tov Opilov vroékewvtol oe dtapopetikéc vopobdesieg poporoylag elcodnpartoc. I'a tov
GVVOALKO TPOGOOPIGUO TNG TPOPAEYNC Yo pOpO €160dMpaTog OTmG Tapovotdletal otnv Katdotaon
Owovoulkng ®éong amattohvIol ONUOVTIKEG EKTIUNOELS. [0 GUYKEKPIUEVEC GULVOAAOYEC KoL
VTOAOYIGUOVG, O TPOGIOPIGUAC NG TEAMKNG poporoyiac givar aféfatog. O Ophog avayvopilet
VTOYPEMDOELS Y10, TpOPAemOUEVO POPOAOYIKA {nTHpoTe He BAcn VTOAOYIGHOVG Yo TO KaTd Tdco o
npokOyel emmpocsBetn eoporoyia. Omov o TEAKO POPOLOYIKO OTOTEAEGUO AVTOV TOV {NTNUATOV
OlPEPEL OO TO TOGO MOV £YEL APYIKA avayvoplotel ot daeopég emmpealovv v wpoPreyn yio
@6po el00dUATOC Kol yio. avaBailopevn @opoloyio otnv mepiodo mOV £YVE O TPOGILOPIGUOG
(meportépm mANpoPopicc o1 onueioon 42).

(9) Avaparriopeves Doporoyikéc Amartiocls eni ®oporoyikdv Znpiadv

AvopoaAidlopevn @oporoyikn omaitnon avayvopiletor yio OAEg TIG OYPMNOHOTOINTEG POPOAOYIKEG
Inuég otov Pabud mov eivor mBavd o6tL Ba vmdpEovv emapk” Qoporoyntéa kEPON mov Oa
oopYNELoTOOV He avtég T1g oporoyikéc Cnpiec. I'ta tov kabopiopd tov Vyovg TG avaBarropevng
(OPOAOYIKNG QTAITNONG TOV UTOPEL VO AvVAYVOPLIGTEL AmTolTOOVTAL GTUOVTIKEG KPIOELG KOl EKTIUNGELS
™G Atoiknong tov Opidov, ot omoieg Pacilovtal oto LEAALOVTIKA pOPOLOYNTEN KEPOT) GE GUVOVUGULO
HE TIG HEALOVTIKEG QOPOAOYIKEG OTPATNYIKES ToL Ba axoiovOnBovv (mepartépm mANpopopiec otn
onueioon 17).

(10) MpoPréyers yia Emo@oreic AmartoELg

O Opihog dtevepyel TPOPAEYELC Y10 ETICPUAELG OTOLTNGELS GE GYECTN LE GLYKEKPLUEVOLG TTEAATEG,
o6tav vmapyovv dedouéva N evoeifelg ol omoieg Katadelkvoovv 0Tl 1 giompaln NG GYETIKNG
anaitnong oto cHvord TG M kKatd Eva puépog dev eival mbavn. H Atoiknon tov Opilov mpofaivel og
TEPLOOIKN EMAVEKTIUNON TNG ENMAPKELNG TNG TPOPAEYNC GYETIKA HE TI EMOQAAEIS OTOLTOELS GE
CLVAPTNGOT UE TNV TIGTOTIKN TNG TOALTIKY Kot Aappdvovtag vaoyn ototyeia tng Nopikng Yanpeoiog
tov Opilov, to omoio mpokvmTOoLV Pdoel enefepynciog 1GTOPIKOV OESOUEVOV KOl TPOGPAT®V
eEelilewv Tov voBécemv mov drayelpiletor (mepattépw mTAnpoopieg oty onpeioon 19).

(11) Apépo 'Expaon Exkpepdv Enidikov Yro0éocmv

O Owihog e&etdler TG exkkpepeig dikaotikég vmobBécels oe kaBe muepounvioa avaeopds TV
Owovoukmv Kotaotdoewv kot mpoywpei oe devépyeia npoPfréyemv yio enidikeg vwobéoelg Katd
tov Opiiov, Pdcel otoyeiov amd 1 Nowkn Yrnpecio tov Opiiov kol tov ocvvepyaldpevov
KN YOPIK®OV Ypoeiov, Ta omoia TpokvTTOVY PBdcel TV mpocputov e&ehifewv TV vTobécewV oL
drayerpiCovtar (PA. onueioon 48.3).

(12) IpoPreyn yro Arolnpioon MpocomikoD

To vyog g mpoPreyng v amolnuioon mpocomikoy Poaciletar oe avaroylotikn peiétn. H
avVOAOYIOTIKY peEAETN TEPIAapuPavel TNV oTolyel00£TNoT TapadoydV GYETIKOV UE TO TPOELOPANTIKO
EMITOKLO, TO TOG00TO avénong tov apolpov tov epyalopévov, tnv avénon tov JOeikTn TIHOV
KOTOVOA®MT Kol TNV avoapevouevn evamopévovca gpyactakn Con. Otr mapadoyés mov
YPNOHOTOLOVVTAL EUTEPLEXOVY oNUavTIKY afefatdotnta Kot 1 Atoiknoen tov Opilov mpoPaivel og
ovveyn enaveKTiunon tovg (tepattépm nAnpopopieg otn onueiwon 25).

(13) MMpovmoroyiopoi Xvppaccov Epyov

O Optrog mpoPaivel og eKTIUNGELG OGOV aPOopa otV £kfocrn cuuPace®v £pyov Kol TOV GUVOALKOD
npodmoroyiofévtog cvufoatikod kKO6GTOVE pE PAoN TO 0mMOi0 TPOKVMTEL TO MOGOGTO OAOKANPWOGTG.
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YT1¢ TEPMTOGELS TOV TO OWOTEAEGUO piog cvpuPocng £pyov dev eivol €QIKTO VO TPOCOIOPIOTEL [Ue
aélomotio (m.y. ot cvuPdoeig Epymv Ppiokovtol oe apylkd 6tad10), t0te 0 Opihoc mpoPaivel oe
EKTIUNOT TOL OTOTEAEGUOTOC OTNV €KTOGT WOV TO oavainefév koéctog mibavoloyeitor 6t Oa
avaktnbei, evod to kb6cTOG avayvopiletalr oto  amoteAéopato TG TEPLOOOL oTNV  oToio
TPOYLOTOTOLELTAL.

(14) Avantoén Aoyiopikev Mpoypappdtov

H avayvopion tov e£60mv, mov anodidovial oty avantuén AoYIGUIK®Y TPoypoppudtev tov Opilov,
®G Gvulo oTolElDl TOL EVEPYNTIKOV, TPAYUATOTOLEITAL LOVO OTav gival mhavo OTL To PLEAAOVTIKA
olKovoulkd o@éAn mov Ba mpoxvyovv amd to duAa otolyeio Tov gvepyNTIKOL Ba €16pevGOVY GTNV
emyeipnon. Vv ektTiunon TV UEALOVIIKOV OIKOVOUIK®OV 0QerAdV o Opihog cvvumoAroyilel tnv
TEYVIKY OVVATOTNTO VO OAOKANPwOEL TO AVLAO GTOLYEID TOL EVEPYNTIKOD MPOKELLEVOL AVTO VO
dratebel mpog TOANGN N xpNoM, TNV VapEn ayopds yio To TPOidv Tov Topdyel TO AVAO GTOLXELO TOV
EVEPYNTIKOV N, av TPOKELTAL VO ypNnolporondel ecmtepikd, TN ¥PNOILOTNTA TOV VA0V GTOLXEIOV
TOV €VEPYNTIKOV KaBMC Kat 1 dvvatotnto a&lomiotng uétpnong tov e£6dwv mov o arodobodv oto
dvlo otoryeio Tov gvepyNTIKOL KATA TN S1APKELD TNG AVATTVENG TOV.

(15) Evégyopeva Ztoycia tov Evepyntikov kot Evéeyopeveg Yrnoypedoeig

O Opihoc epmiéxetal og SIKAOTIKES OLEKOIKNOELS Kol amol{NUI®oELS KOTA T cvviOn mopeia tov
gpyactov tov. H Atoiknon kpiver 611 omotodnmote dtakovovicpoi dev Ba exnpéalov onuaviikd v
otkovopkn 0éomn tov Opilov tnv 31/12/2014. MMapdro ovtd, o kaboplopds TV EVOEXOUEVOV
VIOYPEDCEMYV MOV OYeTilovTal HE TIC OIKOOTIKEG OlEKOIKNGELS KOl TG OMALTNOELS &lval pid
nolvmAokn dwadikacia mov mepthapPdavel kpicelws oyetikd pe TG mMBAVEC GULVEMEIEG KOl TIG
dlepunveiec oyeTIKG pHe TOLG VOUOVS KOL TOLG KAVOVIGHOUS. MetaPfolég oTic kpioelc N oTIg
dtepunveieg eival mBovo va odnynoovy Ge o avENoT M (o LEl®GT TOV EVIEYOUEVOV VTOYPEDCEMV
oV Opilov 6to péAlov (mepartépm ninpopopicg onueiowon 48).

(16) Ta&wvounon proddeemV

Katd v epappoyn tov aratrtnosov tov AAIL 17 avaeopikd pe v tagivounon tov picdoocemv,
VLAPYOVV TMEPWITMOEL OTOVL Wio. cuVaAAoyn O0ev gival TAVTO GUUTEPAGUOTIKN. XTI TEPITTOCELS
aVTEG M AlOIKN G KAVEL XPNON EKTIUNGEDV TPOKEIUEVOL VO TPOGdlopicel av pia picOwon petapépet
0LGLOOTIKG OAOVG TOVG KWOVVOLG Kol TG ®@eEAeleg TNng wioktnoiog and tov pohmtn otov
expefoT.

(17) Yroypedoseig ap. 100 N.4172/2013 — «Claw-Back» kot «Rebate» tov opidov YI'ETA
Amd tov lovAto 2013 tébnkav ce epappoyn, cvueova pe to apdpo 100 tov v.4172/2013, ta e&ng:

a) o unyoviopdg avtopatng emotpoeng (Claw-back) damavav voonieiog, dl0yvVOOTIKOV
egetdoev xalr @uowkobepaneiog. Bdcel tov pnyoviopod, m unvieio domdavn tov EOvikov
Opyavicuov IMapoyng Yanpeowowv Yyeiag (EOIIYY) yio dwayveotikég eetdoelg, voonieio kot
puvoikobepaneieg mov Tapéyovral amd cLUPEPANUEVOVS 101DTEG TAPOYOVG VANPESIOV VYELNS, dEV
umopel vo vrepPaivel to 1/12 tov gykekpipuévov TeT®@cemv Tov tpodmoroyiopov tov EOIIYY.
To vrepPdirov mocd, 1o omoio avalnteitor ek pépovg tov EOIIYY and tovg cvouPefinpévong
WIDTEG TOPOYOVG TOV OVOTEP® VANPECIOV VYelag, vroAloyiletar og e&aunviaio Pdaorm Kot
KOTOBAAAETAL EVTOG UNVOG amd TNV EYYPOON GTOUIKY €100Toinon o€ Aoyaplacud Tpamélng mTov
0o vmodei&er o EOIIYY. Xg mepintoon ampdktov mToperedoems NG ©G dve mpobeopiag, to
Arotkntiko XZvpfoviio tov EOIIYY avactédliel avtodikaing kot alnuing og mpog avtdv,
oOpupacn tov cvuPePinuévov mapoyov pe tov EOIIYY, yio to ypovikd dtdctnuo péxpt tnv
KOTOBOAN TOL GLVOALKOV OPEILOUEVOL TOGOV €VIOK®MG amd avtdv (TEPOY0) TOV TOGOV N TNV
glompa&n tov katd tig datdéelc tov Kddika Eiompaéng Anpociov Ecodwv (K.E.A.E.). Qg
Bdom vroloyiopol ToV TOGOH ENMGTPOPNC WOV avIloTolEl, ava unva, ce kabe cupuPailopevo
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TAPOYO YPMNOHOTOLEITAL O UNVIeiog Aoyaplacuog mov avtog vrofdiier otov EOIIYY, évavtt
TOV TAPEYOLUEVOV Y10 TOV AVTIGTOLYO YPOVIKO dAGTUN VINPESIOV VYEING GTOVES OGPAAIGUEVOLG
tov. Agv avayvopilovral kol dev anol{nuiovovtotl and tov EOIIYY dandveg mov vmofdAilovtal
€ aVTOV HETA TNV TApodo gikoat (20) nuepodv and ™ ANEN exdotov nueporoylakov unva. To
GLVOALKO T0Gd NG emoTpopn¢ (claw-back) vmoAoyiletar oe eEaunviaio PBdon, vroroyilovtag
TN S10QPOoPA GVAUESH GTNV TPOVTOALOYIGUEVT] KOl TNV TPAYUATIKY dATAVY], TOV TPOKVTTEL AMO
™V artobpevn amd tovg mapdyovg damdvr, aeold apalpedodv TvydV eMGTPOEEG rebate Kat
AOWEG UM ATOOEKTES OUTAVES KATA TO YPOVO VTOAOYIGLLOV.

B) m xobiépwon KAlpakovpeEVOL mococtov enl TtV opelddv tov EOIIYY 7y voonieia,
dlayvootikég  e€fetdoelg Kol @uolkobepameie TOV  OGQUAIGUEVOV  TOL  TPOG  TOVG
ovupepinuévovg pe tov EOIIYY 1dudteg mopodyovg TV ©¢ Gved LANPECSIOV vyeilag, VIEP TOV
Opyavicpob g emotpoen (Rebate) yia kébe pqva.

To mocd emiotpopng ("rebate") vworoyiletar oe unviaio Pdon, Kol amodideTol amd TOVG VITOYPEOVS
TOPOYOVS VINPECLOV VYELNG, EVTOG UNVOG amd TNV £YYpaen 1| NAEKTPOVIKY| OTOULKY] £100TOINGN TOVG,
og hoyaplacpd tpanélnc wov Ba vmodeifer o EOIIYY. O EOIIYY emmAéov dvvatal va cupyneilet
TO TAPATAVED Tocd emiotpogng ("rebate') pe 160m0GEG OPEILEG TOV TPOG TOVG TAPOYOVG EVTOG TOL
1010V /KAl TOV TPONYOVUEVOL ETOVG, OTMG AVTEG TPOKVTTOVV ATO TA VOULLO TOPAGTATIKA TOVG.

H egpappoyn mg mapovong vrovpyikng andgacns £xet woyxv and 01/01/2014 £wg kot 31/12/2014. Ot
dwatdéelg Tov avotépom mepwmtocemv (o) kot (B) €xovv avadpouikh oy amd 01/01/2013 wat
dtdpketa €mg 31/12/2015.

H ovotépm vopobetikn pbbuion mpokdiese ) TPOGPVLYN TOV POPEDY TOV 3IOTIKOV KAVIKOV GTO
¥1E, vroompiloviag ovclacTIKG OTL TPOKELTAL Y10, COUYNPIoUO Kol pataioon tng eiompaéng tov
0QEIAMOUEVMV TOGOV, EVD TOVTOYPOVA ETPAAAETAL dMPEAV TOPOYN VANPECLOV VYELNG KOTA TO HUEPOG
mov vrepPaivel to unvicio TAapov daravav tov EOIYY.

O EOIIYY tv 28/05/2014 xatr tqv 18/11/2014 xowvomoince pe ™V amoGTOA| TMAEKTPOVIKOV
UNVOUATOV OTIG KAWIKEG Kol Ta dlayveotikd kévipa tov Opilov YI'EIA ta mood tov rebate xot
claw-back mov aviiotoryobv o ypnon 2013 kar oto mpmto e&dunvo tov 2014 cvvolkov vyovg €
39 ek. mepimov cvuneptrapfavouévov tov PITA. Ermmpocbétmg, nmpénel va emionpaviel ot dev €xet
olokAnpmBet yia to 2015 1 dadikacio avavé®ons ToV GLUPACEOV TOV WIOTIKOV KAVIKOV LE TOV
EOIIYY pe omotéiecpo v kabvotépnon otov Kabopiopd tov TAAIGIov cuvepyaciog Kol TOL
ETNOLOV TPODTOALOYIGHOD aVE TAPOYO.

Ot ovvepyalopeveg pe tov EOIIYY etapeieg tov opidov YI'EIA mpoympnoov ce katdbeon
TPOGPVYNG evdTIOV Tov Atolkntikov Eeeteiov AOnvav xatd tov and 28/05/2014 kot 18/11/2014
npatewv ékdoong amd tov EOIIYY tov mocdv avtoéuatng emotpopng «claw-back” xatr moocmdv
eMGTPOPNG “rebate” mov avtictoryovv ot xpnon 2013 kot 1o TpdTO AU VO TOL 2014.

Emutdéov otig 11/11/2014 dnpooievnke oto PEK 3040/2014 n andpacmn tov vrovpyeiov Yyeiag pe
™V 0moio YVOOTOTOIOVVTUL TO HETPO EAEYYOV TMV JOUTOVAOV TOV WOIOTIKOV KAVIKOV. ZOUQOVL UE
v andépacn kabopiletar ota € 235 ek. gupd 0 GLVVOAKOG mpovimoAoyiopdg yio to 2014 v
levikov, Mwrtov kot Ewwov, minv yoylotpikov, klvikov. Emmpocbétog mepiypdeetar n
puebodoroyio vroroyiopov tov claw-back yia to 2014 Aappdavovtag v’ dyiv kaboplopévoug deikteg
o1l omoiot Ba TpokvyovV and Ta AToAOYIGTIKA oTotyeia Tov 2013.

Méypt otrypng eivor addvatn n akpipng mocotikomoinon tov wpoimoroyicuod kot tov claw-back
oV avTioTolyel oe kabe KAvikny tov opidov YI'EIA Adyw un yvootomoinong and migvpag EOIIYY
olov TtV moapapétpov (KAEdov kot KMvikov Eexmplotd) ot omoieg umopodv a&lOmicTO VvV
0dNYNooVV Ge akpIPpn TPocdloplopnd TV avtictoyywv tocmv. Exiong, o npénel va dievkpivicbei 6ti
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To TeMkd mood tov claw-back yia to 2014 0o wpokdyovv gpocov ereyybobv kat ot vroPorég Tov
ovvOoLov Tov €tovc 2014, exkabaploTovV Kol TEAMKOG emtkupmBovy and tov EOITYY.

O opwhog YI'EIA £yetl mpofel oe vmoroyiopuo tov Claw-back kot tov Rebate and v évapén toyvog
TOV ATOPACE®V EMPAPHVOVTOS AVTIGTOLYM TO OIKOVOULKG TOVG OMOTEAECUATO. TVYKEKPIUEVA, EXEL
anopeldoet Ti¢ anatrthoelg and tov EOITYY meprdodov 01/01/2013-31/12/2014 pe 1o mocd twv € 46,7
€K. MEPIMOV MG OAMOTEAEGUA NG £pappoyng tov &pbpov 100 map.5 tov N.4172/2013 (PEK A
167/23.07.2013) Kol TOV HETOYEVESTEPOV GYETIKOV VTOVPYIKAOV ATOPAGEWDV.

Ot ovvepyalopeveg pe tov EOITYY etaipeieg tov opidov YI'EIA, pue Bdon 1o kowvomolodueva amd
tov EOIIYY evnuepotikd, yioe claw-back kot rebate, onpeidpato, mpoxdpncoov omrokKAEGTIKE Kot
uovo yio AOyovg QOpoAoYIKNG cVUpdpemong copueova pe v [TOA.1191/12.8.2014, otnv éxdoon
TOV avIioToly®Vv TIHoloyiov enioTpo@dv Yo tnv nepiodo 01/01/2013 — 30/06/2014.

EmnAéov tnv 18/03/2015 kowvomomOnkav pe Bdon tv woydovca cOupfacn and tn cvpfardidpevn
Eleyktun Etoupeia otig khvikég tov opidov YI'ETA ,MHTEPA xoat AHTQ to anotedécpota tov
OlOIKNTIKOD KOl 1oTPlKoy eA&yyov TV vroPfAndévieov Aoyopiacudv mpog tov EOIIYY vy v
nepiodo 01/01/2013-31/12/2013. Me Bdon ta yvootomombévta Topiopata ot Ui amodekTéS dUmAVES
avépyovtal mepinov ota € 5,8 ek. Ot cvuParropeveg pe tov EOIIYY khvikég tov opirov YTEIA
&xovv MO mpoywpnoel, Pacel g keipevng vopobeoiog, oe vVTOPOAN £VOTOONG EML TOV GYETIKOV
gupnuatmv. Mg 6ed0pévo OTL 1 OPLOTIKOTOINGT TOV TOCMV TOV U1 ATOOEKTMOV damavadV Tpobmodétet
™V OAOKANP®ON NG OladIKACING TOV EVOTAGEMV WE TNV €KO0ON TOV CYETIKOV TEAEGIOIK®V
OTOPAGE®MY Y10 TO GOLVOAO TOL KAGJOL, dev UmOpEl, GTNV MOPOVLOU (PACT, VO TPOGOIOPLOTEL LE
akpifela 10 1EMKO OGO TV MEPWKONOV. Xg KABe mepinTwon M Atoiknom ektipd 011 pe Pdon to
dwbéoipa otoyeia, ta armoteAéopata tov opiAov YI'EIA éxovv Non emiPapuvbei pe emapkn mocd
KOl aTd TNV 0PLOTIKOTOINGN TOV TOGAV TEPIKOTAOV OV OVOUEVETOL TEPAITEP® APVITIKN HETAPOAN.

6 XYNENQXEIX ENIXEIPHXEQN KAI ANNIOKTHXEIX MH EAEI'XOYXQN
XYMMETOXQN

6.1 Metafori] o6& un €réyyovoes GVUPETOYES €VTOG TG TN OLOC mEPLOdov mov €£Anée v
31/12/2014

e Evtég tov lov tpyunqvov 2014, n EXTIATOPIA NEPATZIQTIXXAY A.E. mpoyopnce omnv
eEayopd tov vmoiewmdpevoy mocootol 32% g KADPEXTIATOPIA NEPATZIQTIXXAY A.E.
vyovug € 230 k. H vrepadio and 11 cvykekpiuévn cvvariayr dyovg € 223 yiA. daypdenke
anevleiag ota ot kepdiato tov opidov VIVARTIA, o¢ amotélecpa oavénong mocooTton
GUUUETOYNG O VOIOTAUEVES Buyatpikég. Q¢ amMOTELEGUA TNG AVOTEP® GLVAAANYNG, O OUIAOG
VIVARTIA oabénoe éuppeco T TOGOGTO GCULUUETOYNG OTIG emiong Ovuyatpucég etaipeieg
KA®EXTIATOPIA EMITOPIKQN KENTPQN A.E. Ko EXTIATOPIA
KA®OEZAXAPOIIAAXTEIA TAYDPAAAX A.E, otic omoieg  eayopacheica etaipeia dratnpel
peoynoeikég ovppetoyés. Tov Oktdfpro 2014, n GOODY’S A.E. npoympnoe ce e&ayopd tov
mocootov 32% mov xateiyav tpitor omv etapeic  KADGEXTIATOPIA EMIIOPIKQN
KENTPQN A.E. évavtt € 67 yik., pe anotérecpo o oprog VIVARTIA va xatéyer mAéov 10
100% ™™g avotépm Buyatpikng. H vrepaio and 1n ocvykekpipévn cuvoilayn, dVyovg € 348 yid.,
daypapnke anevbeioag ota idwa kepdiala tov opilov VIVARTIA, og anotélecuo avénong
TOGOGTOV GLUUETOYNG GE VPLOTAUEVEG By TPIKEG.

e  Evtdog tov lov tpiuqvov 2014 1 GOODY’S wpoymdpnoe e adENGN HeETOYIKOD KEQAAAIOV VWYOVg
€ 123 yih. ot Ouyoarpun tov opirov VIVARTIA, EETIATOPIA KAODEZAXAPOIIAAXTEIA
FAYDOAAAY A.E., ev®d gvtdg Tov 200 TPl vov e&ayopaoTnke TO VTOAEITOUEVO TOGOGTO TNG
etapeiag mov kateiyav tpitor kar Buyatpikn tov opilov VIVARTIA évavtt € 75 k. Kotomwy
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TOV OVOTEP® GLVOAAOYDV, TO GUVOAO TOV UETOYIKOV KEQOAAiov TNG €Talpeiog KATEXETAUL OO
mv untpikn etapeic GOODY’S «kabog xar T Ovyarpikéc g etapeiec HELLENIC
CATERING A.E. kot KAOGEXTIATOPIA NEPATZIQTIZEXAY A.E. H cvvolkn enidpacn omnod
TIg aveTEP® cuvalrayéc vyovug € 118 yiAd. dwaypdenke ancgvbeiog ota idto Ke@AAalo Tov opilov
VIVARTIA, og anotélecpo av&nong mococtod CLUUETOYNG o€ volotapeveg Bvuyatpikés. To
Noéuppro 2014, n GOODY’S mpoympnoe oe véa ovénon kepaiaiov otnv EXTIATOPIA
KAD®OEZAXAPOIIAAXTEIA TAY®AAAX A.E., bGyovg € 198 yiA., pe 0 cHVOLO TOL HETOYIKOD
Kepaiaiov g etalpeiog va Katéxetal anod etapeieg tov opirov VIVARTIA.

e  Evtog tov lov tpunvov 2014, n HELLENIC FOOD INVESTMENTS A.E. mpoyopnce ce
avénorn HeToyKoD KeoAaiov Vyovg € 15 yih. otmv EXTIATOPIA ZAXAPOITAAXTEIA
ZEYEH A.E., pe cvvémela 1o 6LVOAKO EUPESO Tocootd Tov opilov VIVARTIA otnv etaipeia
va ovérBel og 54,49%.

e  Evtdog tov lov tpiufvov 2014, n ITAXTEPIA A.E. mpoydpnoe 6g avENCT HETOYIKOD KEPOAQ IOV
vyovg € 800 yh. otmqv ARAGOSTA A.E. EIAQN AIATPOOHZX, pe cvvémela 10 GLUVOALKO
éupeco mocootd tov opidov VIVARTIA oty etaupeia va avérBel og 59,17%.

e Evtég tov 20v tpunvov 2014, n GOODY’S, wpoymdpnoe oe avénoelg kepaiaiov yopig ™
CULUUETOY TOV PETOY®V  pewoyneiog otic  Ovyotpikéc g etapeieg A@HNAIKA
ZAXAPOITAAXTEIA A.E.B.E., EZEE TEMIION A.E., KAOEZAXAPOIIAAXTEIA BEPOIAX
A.E., KAOEZAXAPOITIAAXTEIA ITAPAAIAY A.E. dYyovg € 353 yih., € 130 x1r., € 171 yl.
kot € 150 yuh. avtictolyo, JGULOPPOVOVTOS TO GUVOALKO TOCOGTE GULUUETOYNS TOL OMiAov
VIVARTIA otig avotépo Ouyatpikés etaipeieg oe 80,93%, 61,25%, 97,32% wxor 99,71%,
avtictolyo. [Mapdiinia, 1 GOODY’S npoympnoe ce avénomn keeaiaiov dVyovg € 168 k. ot
Ovyatpikng g etapeioc  EXTIATOPIA TIAAAHNHXE A.E., dwotnpdviag TO TOGOGTO
ocvppetoyns o€ 100%.

e Evtdg tov 200 tpunvov 2014, m EXTIATOPIA ZAXAPOIIAAXTEIA ZEPPON A.E.
TpoY®PNOoE 6€ aOENGN UETOYIKOV KEQPAAAIOL GLUVOALKOV Vyovug € 152 yiA., ek TV omolwv € 86
1. KaAveOnkav and v GOODY’S kat to vroérowta and tov uétoxo pewoynoeiog. Amo tnv
avOTEP® GLUVOALAYT, TO GLVOALKSO T0606TO TOoV opidov VIVARTIA avénbnke og 54,90%.

e  Evtdg tov 20v tpufvov 2014, n GOODY’S mpoydpnoe omnv eEayopd mocoostov 3,6% o1t
Ovyatpikn etapeic WHITE MOUNTAIN A.E. (rponv NAYIIAIOX A.E.) évavtt pundoptvov
TIWAUOTOC, HE OTOTEAECUO TO GUVOAO TMOV UETOY®V TNG eTAlpEiog Vo KATEXETAL Amd TN
GOODY’S «at tn vyatpwn tng HELLENIC CATERING A.E. Ztn ovvéyeto, 1 GOODY'’S kot
apyotepa n HELLENIC CATERING A.E., xdlvyav tnv adénon kepoiaiov g og Gvo
Ovyatpikng, vyovg € 439 k. kot € 258 yid. avticTolyo, He OTOTELEGUO TO GUVOAIKO EUUEGO
10c00td tov opidov VIVARTIA va avépyetar og 99,77%. Xe endpevn @daon kot €vtog tov 3ov
Tpuvov 2014, oto petoykd kepdiato g etapeiog elonribav tpitol pétoyor eEacparifovrag
70 48,8% pécw elopopdc keparaiov vVyovg € 178 yih. kol eayopdlovtac éva tpdcbeto 0,2%
TOV WETOYIKOV KePaAoiov tng eraipeiog. Kotomv tov avotépo oLVIALAYOV TO GUVOALKO
éupeco mocooto tov opilov VIVARTIA avépyetatl og mocootd 50,88%.

e  Evtdég tov 200 tprunvov 2014, n HELLENIC FOOD INVESTMENTS A.E., mpoy®dpnce otnv
katafoAn € 300 yh. otn Ouyatpikn g etapeia EXTIATOPIA ZAXAPOITAAXTEIA
HOLLYWOOD A.E., yopic T coupuetoyn TV HETOX®V HEOYNQiag, avEAVOVTAS TO GLVOALKO
éupeco 1ocoatd Tov opidov VIVARTIA oty o¢ dve Buyatpikn oe 52,79%.

e Evtog tov 20v tpunvov 2014, n Bvyatpikn tov opthov EVEREST, OLYMPUS PLAZA A.E.

TpoympNoe 6e avénon keparaiov Hyovg € 568 yiAh., n omoio KaAdEONKe €§’ 0AOKANPOL OTO TNV
untpikn g etapeioc EVEREST, yopic ocvppetoyn tov petdyov peoynoiog. Koatdmv g og
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Gveo cvvoALAYNG, TO GLVOAKO £ppeco mocootd tov opilov VIVARTIA ommv OLYMPUS
PLAZA A.E. avépyetat o 85,08%.

e  Evtog tov 30v tprunvov, n OLYMPIC CATERING A.E. mpoydpnoe omnv KeQAAOLOTOinom
vroypemoemv g untpikng etaipeiag EVEREST vyovug € 3.740 yih., avEavoviac T0 GUVOALKO
mocootd 1oL opidov VIVARTIA otmv ev Adyo etaipeio oto 98,88%. Koatd tov 1d10 tpdmO
npaypotonodnke avEnon petoyikod kepaiaiov tng [TAXTEPIA A.E. dyovug € 1.200 yih. n
omoio 0dNynoe e av&éNom 1oV TOG0GTOV cvupuetoyng tov opidov VIVARTIA oty ev AOyw
Bvyatpikn 6to 99,15%.

e Evt6g 0V 20V kot Tov 30v Tpunvov 2014, n EVEREST npoydpnoe oe e&ayopd emmnpdchetwv
nocootov 10% kot 9% (amoKTdVTOG TO GUVOAO TOV WHETOYXMDV) oTn Ouyatpikny tng etaipeia
HAIOYIIOAH A.E., évavtt € 24 yih. And ™Vv avotép® OLVOALAYN TPOEKVLYE OPVNTIKN
vrepa&io Oyovg € 27 ylh. m omoia daypdonke amevbeiag ota 100 kepdroia tov opilov
VIVARTIA, og anotédecspa avENGME TOGOGTOD GUUUETOYXNG OE VOLOTANEVEG BuyaTpikéc.

e Evtog tov loviiov 2014, 1 GOODY’S ocuvviye ocvppovia yio v egEayopd tov 49% 1ng
Ovyatpikig Tov opirov VIVARTIA, EXTIATOPIA ZAXAPOIIAAXTEIA TEYZIIIAOIA A.E.
€vavTt cuvolkoV Tocov € 1.274 yik. And v avetépm cvvarlayn tpoékvye vrepatio Vyovg €
1.055 k. n omoia dwaypagnke amevbeiog oto idta kepdaiato tov opirov VIVARTIA, wg
ATOTEAEGUO. OVENONG TOCOGTOV GULUUETOYNG OE VOLOTAUEVES Buyatpikéc. Xnpei@vetol OTL
VTOYPEMON ATOTANP®UNG TocoD € 750 yik. exteivetol mépav tov 12 unvov kot ansikoviletal
otig Owovopkéc Kataotdoelg 6tig Lakponpofeseg VIOYPEDGELG.

e Evt6g tov Avyovotov 2014, n GOODY’S mpoympnoe otnv e&ayopd tov 49,99% tng Buyatpikng
tov opidov VIVARTIA, IBIZKOZ A.E. évavtt cuvoAlkod mocod € 60 yih. Amd TNV avotépw®
ovvaliayn mpoékvye vrepaio Vyovg € 791 yik. m omoio daypdenke omevbeiog ota idia
kepdratoe tov opidov VIVARTIA, og¢ amotéiecpo avénong mococTod GULUUETOYNG OF
vplotapeveg Buyatpikéc.

o Evtdog tov B’ eEapnvov 2014, n HELLENIC CATERING A.E. eionAfe ot0 petoyikd kepdiaio
™¢ Buyatpikng etatpeiag Tov opirov VIVARTIA, KAOEZAXAPOIIAAXTEIA MAPINA ZEAX
A.E. elopépovtag € 225 ylA., pe T0 GOVOAO TOV UETOXDV TNG ETALPELNG VO TOPAUEVOVY GTOV
oo VIVARTIA.

e Evtog tov Oxtofpiov 2014, n Ovyarpuy tov opikov EVEREST, HAIOYIIOAH A.E.
eayopace to 49% g Mon Ovyotpikng tov opidov, HPAKAEIO A.E. and tovg petdyovg
peoymoiag, évavtt € 40 k. Ao v avetépm cvvallayn tposékvye vrepaio Vyovg € 48 yl.
n omoio Staypapnke amevbeiog oto 0o kepdiata tov opidov VIVARTIA, o¢ amotéleopa
avENONG T0G0GTOD GUUUETOYNG G VPLOTANEVEG OuyaTpIKEG.

e To AexéuPpro tov 2014 n EVEREST egfayopace 10 55% tng ndn Ovyarpikng tov opiiov
VIVARTIA, MEDICAFE A.E. and tovg petdxovg peoynoeiog, évavtt € 85 yk. Amd v
avOTEP® GVVOALAYN TPpoékvye apvnTiKh vIepatio Vyovg € 68 yid. 1 onoia ennpéace ancvbeiog
to 0w kepdiata tov opidov VIVARTIA, og anotélecpo avénong mOoGOGTO0 GUUUETOYNG OE
vplotapeveg Buyatpikéc.

o Tov Askéuppro tov 2014, n HELLENIC FOOD INVESTMENTS A.E. npoy®pnoce ce e&ayopd
1006006100 7,3% ng Buyatpikng etarpeiog Tov opihov VIVARTIA, KAGEXTIATOPIA METPO
BOYAIAIMENHY A.E. évavtt € 36 yih. And v avotépom cvvallayn mpoékvye vrepaio
vyovug € 23 yik., 1 omoia dwaypdenke amevdeiag ota idia keparoia tov opirov VIVARTIA, og
aTOTELEG O VENGNG TOCOGTOV GUUUETOYNG GE VOLOTAUEVEG BVYOTPIKEG.
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Tov lobvio tov 2014 mictomomOnke n avENoN LETOYIKOD KePOAaiov TG BvyaTpikng etatpeiog
tov opibov YI'EIA, MHTEPA mov gixe amopoaciotel pe v and 26/05/2014 Taktikn evikn
YUVELELCT TOV UETOYOV TNG, TocoV € 20.645 yih., pe KATAPOA LETPNTOV Kol KEQAAOLOTOINGT
Tov arnartnoewov ¢ etapeiog YIEIA. Metd v aveotépm cuvoAlayn 1 GOUUETOYN TOL Opilov
YTEIA otv Bvuyatpikn tov avépyetor og 99,42% (31/12/2013: 99,05%).

Tnv 17/12/2014, to YT'EIA mpoywpnoe otmmv efayopd 735.609 petoyodv g Ovyatpikng
etaipeiag tov opirov YI'EIA, HYGEIA HOSPITAL TIRANA ShA and 10 pétoyo petoynoiog
pe tipnpo Ttocov € 3,8 ek. Metd TV cvykekpipuévn petafifacn 1o tocootd tov opilov YI'EIA
otv HYGEIA HOSPITAL TIRANA ShA aviibe cto 100,00% and 87,86%.

Evtog tng ypniong 2014 n MIG mpoydpnoe ce avENcelg petoytkov kepoiaiov otn, MIG REAL
ESTATE (SERBIA) cvvolikod mocov € 2.835 yih. ek tov onoiwv mocd € 2.500 yiA. anotérece
avénon petoykov kepoiaiov otn Ovyarpikry tov Opikov RKB pe ocvvémeln to mocootd
ovppetoyne ™mg MIG omv RKB, péco g 100% Ovyatpikng tmg MIG REAL ESTATE
(SERBIA), va avéibet og 82,92% (31/12/2013: 82,73%).

6.2 Aowég petaforéc evrég Tng eTnorag meprédov mov £inée Tnv 31/12/2014

6.3

Tnv 07/02/2014 n MIG 7mpoéPn otnv kdAvyn tov tocol € 37.900 yik. TG avéNong LETOYIKOV
keparaiov tng SKYSERV, dvvdper tg and 31/12/2013 andgaong g Extaktng I'evikng
Yuvérevong tov petdyov g SKYSERV, pe okomd v amominpopn JSovewWKOV 1TNg
vroypewoemv. Tnv 10/02/2014 xdvoviag ypnHom ToV &v A0y Tauewokov dtobecipmv, 1
SKYSERYV mpoéPn ce orooyepn eE6pAncmn tov tpanelikov Ppayvrapobespov daveiov tg.

Evtog tov lov tpufvov 2014, pdbnke andé v GOODY’S 1 Ovyoarpikn etaipeio
EXTIATOPIA ABANA A.E.

Evtog tov 200 tpunvov 2014, n I[TAXTEPIA A.E. tov opidov VIVARTIA, npoydpnce otnv
€KTTOINGT TOV TOGOGTOV GUUUETOYNG IOV dtatnpovce otn Buyatpikn g etapeic ARAGOSTA
A.E. évavtt € 60 y1A., dtatnpodvtoag Hovo Eva Tococtod g tdéng Tov 5,21% kot to omoio mAéov
anewkoviletal ota dabécipa TPog TOANGCT YPNUATOOIKOVOUKE oTolyela Tov evepynTiKov. Amo
™V G Ave cuVoALayN Tposkvye kEPSog Yo Tov O6putho VIVARTIA, avepyduevo og € 761 yiA.

Evtoc tov 3ov tpuunvov tov 2014, n EVEREST mpoydpnoe omnv ekmoinoen 1ov mOGOGTOV
ovppeToxns (62%) mov dratnpovce otn Buyatpik g etapeioc EMYPNH A.E. évavtt € 62 y1A.
And v g ve cvvarriayn tpoékvye {nuid yio tov optho VIVARTIA, avepyouevn og € 7 yiA.

Evtoc tov 3ov tpunqvov tov 2014, m EVEREST npoydpnce otnv €kmoincn mococtol
ovppetoxns 31% mov dwatnpovoe ot Ouyatpiky g etonpsic KOPYOH A.E. évavtt € 1 yi.,
AaTNPOVIAG OGTOGO TNV TAEOYN QIO TOV PETOXDOV oTNV &v Ady® etoipeio. Amd ™V ©¢ Avo
ovvaldoyn mpoékvye (nuid yia tov opho VIVARTIA, avepyduevn oe € 4 yid. 1 omoila ©6Tt0G0
daypaonke angvbeiog and ta 0o kKePAlala TOV opilov AOY® NG d1ATHPNONG TOL EAEYYOL TNG
ev AOym Buyatpikng talpeiag.

Evtog tov XentepuPpiov 2014, n EVEREST zwpoywpnoe otnv gkmoinon tov 48% mov diatnpodoe
ot Bvyatpikn etopeioc AGOI TAENTZAKH A.E. évavtt € 30 y1h. And v ©g dve cuvallayn
TpoEKvYe kEPSOG Dyoug € 33 yid.

Yuyyovevoels Ovyatpik@dv Opilov
Tnv 31/10/2014 eykpiBnke amd TIC OppOSIEC OpYEC N OCLYYOVELSN HE ATOPPOPNON TNG
Ovyatpikng etaipeiag tov opidov VIVARTIA, KOAOMBOY M.E.ILE. and tv emiong

Ovyatpikny tov opidov VIVARTIA, ITAATEIA PENTH E.ILLE. pe Bdon tig dwntaéelc tov
apBpov 54 xar 55 tov N. 3190/1955 kot tov épbpaov 1 — 5 tov N. 2166/1993. Me Bdon Tig
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ovpupovnbeiceg oyx€celg avIAALAYNG TOV ETOLPELDV, TO GLVOAMKO TOGO00TO TOL  Opilov
VIVARTIA napépewe apetapfinto oe 35%.

o Trmv 29/12/2014 2014 eyxpiOnke amd T1g AppOSIEG APYEG 1| GLYYDOVEVLOT WE ATOPPOOPNOTN TNG
Ovyatpikng etapeiag tov opidov  VIVARTIA, EXTIATOPIA ZAXAPOIIAAXTEIA
I'EYZIIIAOIA A.E. omd v emiong Ovyatpiksy tov opikov VIVARTIA, EXTIATOPIA
KAOEZAXAPOITIAAXTEIA TAYDPAAAX A.E. pe Paon tig dSwtdées tov dpbpov 68 —
770 tov K.N. 2190/1920 kot tov apbpav 1 — 5 tov N. 2166/1993. Mg Baon t1g cvppwvnbeiceg
OY£0EIC OVTOAAOYNC TOV ETOLPELOV, TO GLVOAIKO £UUEGO TOGootod Tov Opidov VIVARTIA
aviABe og 99,99%.

7 ATAKOIIEIXEX APAXTHPIOTHTEX

7.1 Aré@acn Yo drakorn opocstnplotytOV TN ATHENIAN ENGINEERING

To Awwntkd Zvppooio g ATHENIAN ENGINEERING pe fdon v amd 21/12/2012
ovvedpioon ToV, anoEdcioe va mTpoPel oe d10KOT TOV dpACGTNPLOTHTOV TNG, AauPavopévav vTdyn
™G €EEMENC TOV OIKOVOULK®DV LEYEDDV TNG ETOLPELNG KAL TOV TPOOTTIKAOV TNG QYO PUG.

e ovvéyelo TG Topanave andeacns o Opthog evornoinoe xotd tnv 31/12/2014 kot tnv 31/12/2013
to otoyeio g Katdotaong Owkovopikng @éong g ATHENIAN ENGINEERING pe ™ pébodo
NG OALKNG evomoinomng, evod counepiélafe otV Kotdotoon ATOTEAEGUATOV TO OMOTEAEGULATO OO
dtokomeioeg dpacTNPLOTNTES TNG €V AOY® eTaupeiog yia Tig meptodovg 01/01-31/12/2014 war 01/01-
31/12/2013, Aot {nuiég mooov € 2.023 yih. kar € 11.960 yik. avtiotoryo (PA. avaivtikd onueimon
7.3).

7.2 AMoKOTTEIGEG DPAGTNPLOTNTES TG GUYKPLTIKNG TEPLOSOV avaopdg (01/01-31/12/2013)

Ta otowyeio g evomomuévng Katdotaong AToTeAeGUATOV Y100 TNV GUYKPLITIKY TEPT0O0 AVAPOPAS
(01/01-31/12/2013) £yovv avapopembei mpokelévovr va meptAn@body poévo ot cvveyloueveg
OpOUSTNPLOTNTEG. LTIG OLOUKOTMEIGES dPUGTNPLOTNTEG TNG GLYKPITIKNG TEPLOSOL TePLAapfdvovTat:

o 10 anmoteAéopato tng OLYMPIC AIR yia v mepiodo 01/01-23/10/2013 (AOy® opiloTikomoinong
¢ mdinong v 23/10/2013),

e 10 anoteAéopata tov opilov VALLONE (Bvyatpucr tov opilov YI'EIA) yio tmv mepiodo 01/01 -
07/03/2013 (Aoyw ndAnong v 07/03/2013),

e 10 anoteAéopata tov opidov EYATTEAIZEMOZX (Bvyatpikn tov opikov YI'EIA) yia tqv mepiodo
01/01-30/04/2013 (Aoy® mdAnong tnv 30/04/2013),

e 10 amoteréopoto tov gtopeidv STEM HEALTH kot STEM HEALTH HELLAS (Ovyatpukég
tov opirov YT'EIA) ywo tnv mepiodo 01/01-15/11/2013 (Adyw toinong tmv 15/11/2013),

e 1o anoteréopata g ATHENIAN ENGINEERING yu v mepiodo 01/01-31/12/2013 (Adym tng
am6 21/12/2012 andeaong tov AL g ev AOY® gtaipeiog yio dS10KOTH TOV SpacTNPlOTHTOV TNG),

o 10 anoterécuata g MIG REAL ESTATE vy v mepiodo 01/01-31/12/2013 (Adyw mdAnong
v 12/08/2014, n ev Loyw etaipeio evomotovvtay pe ™ pnéBodo g kabapng Béong).

7.3 KoOBapd amoteréopata Opilov amwd 010K0TEIGES OPUCTNPLOTNTES

Ta kabapd amoterécuoto tov Opilov amd diwakomeiceg dpactnpldTnTeS Yo TG mepidboovg 01/01-
31/12/2014 ka1 01/01-31/12/2013 avarbdovtorl o¢ eENG:
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Toaa oe € '000 01/01-31/12/2014 01/01-31/12/2013
Etapieg . Etapieg
Metogopég IS10TIKGOV Xovoro lep:,:msg Metagpopéc IiOTIKGOV Xovoro
Keowhaiov Yysiog Keoahoi
poraioy gpaiaiov

MoAfoelg - - - 3.070 110.602 - 113.672
Kootog nminféviov 87) - (87) (3.394) (114.998) - (118.392)
Mikté képdog (87) - (87) (324) (4.396) - (4.720)
"E€oda dtoiknong (239) - (239) (879) (17.713) - (18.592)
"E€oda d1G8eomg - - - (287) (15.858) - (16.145)
Aowd £6000 ekpeTdAlevong 14.402 - 14.402 200 37.765 - 37.965
Aowd £€0da expetdAhevong (14.007) - (14.007) (70) (8.284) - (8.354)
A0d YpNUATOOIKOVOUIKE OTOTELEGHLATO 12 - 12 23 2.709 - 2.732
Xpnuotoouwovoputkd ££0da (2.288) - (2.288) (254) (8.494) - (8.748)
XpNHOTOOIKOVOULKE £5050 - - - - 137 - 137
Kép&n/(?nutég) and @yywsig smxelpﬁc]sstg, : 590 590 : : 39 39
£VOTO0VHEVEG e TN néEBodo g kabapnig Oong
Képon/(Enuiés) npo épov ané dwuxonsioss (2.207) 590 (1.617) (1.591) (14.134) 39 (15.686)
dpaocTnproTnTeg
DHPog 608N UATOG 184 - 184 (8) (1.259) - (1.267)
Képon/(Znpic) pevd gopov anb dwkonzioss (2.023) 590 (1.433) (1.599) (15.393) 39 (16.953)
dpaocTnproTnTeg
?8}35‘1 /(CTW}SS) amd TNV EKTOINGT SAKOTEIGOV : (3.286) (3.286) (3.942) 42530 ) 38588

POCTNPLOTITOV
‘;"“’m"%‘“ #prion omé drakontiosg (2.023) (2.696) (4.719) (5.541) 27.137 39 21.635

PUCTNPLOTITEG
Kotavepmpéva os:
[510KTHTEG TG PINTPIKIG (2.023) (2.696) (4.719) (3.377) 27.137 39 23.799
Mn eAéyyovoeg GUPETOYES - - - (2.164) - - (2.164)

Ytov mwivaka wov oakolovbei wmoapovoidloviar ot kKabapég TOHENKEG POEC ATO  AELTOVPYIKEG,
EMEVOVTIKEC KAl YPNUATOOOTIKEG OPAGTNPLOTNTEG MOV APOPOVY GTIC OLOKOTEIGES dPACTNPLOTNTES Y1d
T1¢ mep16dovg 01/01-31/12/2014 xon 01/01-31/12/2013:

01/01-31/12/2014 01/01-31/12/2013
Iood. e € '000 Metagopic Xovolro Y’;;y:: ?:és‘; Metagopég Xivolro
KoaBopég tapetokés poég amd AeTtovpytkég (2.034) (2.034) 2977 (5.299) (3.022)
dpacpoTTeg ’ ’ : : ’
Koabapég tapetakés poég amd emevovTikég
SpooTnpIoTTES 87 87 (142) (15) (157)
Koabapég tapetakés poég amd ypnuoTtodoTikég (34) (34) (1.314) (5.114) (6.428)
dpacproTTeg i ) )
Tovolkig kaBapis Taperakis poig amd (1.981) (1.981) 821 (10.428) (9.607)

dakoneioeg dpuosTNPLOTNTES

Toa Poacikd k€pON avd petoyn amd OlUKONEICES OPOCTNPLOTNTEG Y1d TIC MOPOVGLULOUEVES ETNGLES
nepLodovg avagopdc 01/01-31/12/2014 ka1 01/01-31/12/2013 avépyovrot og € (0,0058) kat € 0,0309
aVTIGTOlYO, EVO TO UEIOUEVE KEPOT avh peToyn oamd diukomeiceg dpactnpiotnteg avilbav ce €
(0,0038) xat € 0,0253 avtictorgo (BA. avaAvTikd TpdTO VIOAOYIGUOD 6TN onueimon 45).

8 AEITOYPI'TKOI TOMEIX

O Optrog epappdlel tic dwatdéelg tov AIIXA 8, ocbpueova pe to omoio, o Kabopiopdg TV
AELTOVPYIKOV TOpE®V Paciletal 6T «OLOIKNTIKY TPOGEYYIoN» Kol EMPBAAAEL 1| TANPOPOPNGN TOV
yvootonoteitor eEmtepikd va givar avtn mov Pacifetor otnv €0mTEPIKN TANpoeopnorn. To
Aotkntikd ZvpPfovito g Etaipeiog cuviatd tov KOPlo A\TTY EXYEIPNHATIKOV OTOPAGEDMV Kol EXEL
kaBopiocel €& (6) Asttovpyikovg tougic dpactnpioTntag tov Opidov (BA. onueioon 4.24). H
OTTOLTOVUEVT] TANPOPOPTON AVA AELTOVPYIKO TOUEN EXEL O EENG:

Ta éc0da Kol k€POTM, TO OTOLXEIDL TOV EVEPYNTIKOV KOl Ol VTOYXPEDMGELS KAOE AetTovpylkov TouEn
TopoLclalovTol ®G aKoAoVOWG:
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Tloaod, oe € '000

01/01-31/12/2014

‘Ecoda omd
£&0TepKovg TEMATEG
Awtopgokd £60a
AmndcPeon
EVOOUOTOV/GVA®Y
TEPLOVCLUKDV

ooy eimv
Képdn/(Cnpics) mpo
QOpwV,
FAPNUATOSOTIKMV,
EMEVOVTIKAOV
OMOTELEGUATMOV KO
GUVOMK®OV
amocPEcemv

Aoutd
APNHATOOIKOVOLLKEL
anoteAEsOTA
XPNHATOOIKOVOUIKG
£0000

XPNHATOOIKOVOUIKG
£&oda

Képdn /(Znwigg) amd
GUYYEVEIG EMYEPNOELG
£VOTOIOVIEVES JIE TN
pébodo g kabapng
0éong
Képdn/(Engg) mpo
POpmV

DOpog 16081 1aTOG
Zroyeio evepynTikon
™mg31/12/2014
Ynoypemoelg g
31/12/2014

Iood. oe € '000

01/01-31/12/2013
(Avapopeopivn)
‘Ecoda omd
£&0TEPIKOVG TEMATEG
Awotopeakd €600
AmndoPeon
EVOOUOTOV/GVAOV
TEPLOVCLIKDV

ooy Elmv
Képdn/(Cnpiég) mpo
@épov,
FPNUATOSOTIKMV,
EMEVOVLTIKAOV
ATOTELEGUATOV KOl
GUVOMK®OV
amocPécemv

Aowd
XPNHOTOOIKOVOLLKG.
AMOTEAEGHOTOL
XPpNHOTOOIKOVOUIKEL
£6000
XPNHOTOOIKOVOUIKGL
£Eoda

Képdn /(Znwiég) amod
GUYYEVEIG EMXEPNOELG
EVOTOLOVLEVEG JLE TN
pébodo g kabapiig
0éong
Képdn/(Enugg) mpo
Popwv

DOpog E1GOOMATOG
Zroyeia evepynTikod
™mg31/12/2013
Ymoypedoeig ™mg
31/12/2013

Mmpogopuci Etapieg Xivoro
Tpogwpa & ) Ynt]p'smsg Xpnpu‘r/g(sg & Meragopic Iéwrru(fov ond Awkonsioeg Sovoho
TolaxTokopukd Yysiog Ymnpeoicg T . Kegoraiov ouvey/veg dpuoT/TES
NAETIKOWVOVIEG *
dpaot/TEg
583.783 217517 - 45.982 349.200 14.367 1.210.849 - 1.210.849
5.862 21 - 4.035 18.783 6.998 35.699 - 35.699
(31.084) (20.761) (466) (5.422) (32.368) (1.813) (91.914) (127) (92.041)
28.194 11.830 (14.223) 4.374 46.207 (7.807) 68.575 196 68.771
(47.071) (24.107) (3.287) (26) (7.202) 8.873 (72.820) 12 (72.808)
285 2.336 7.499 116 586 5 10.827 - 10.827
(28.544) (12.130) (30.177) (4.487) (18.016) (9.381) (102.735) (2.288) (105.023)
1.754 - - 15 - 768 2.537 590 3.127
(76.310) (42.832) (40.654) (5.430) (10.793) (9.355) (185.374) (1.617) (186.991)
3.701 2.329 1) 1.679 (1.067) 3 6.644 184 6.828
1.045.930 500.474 373.886 109.830 854.416 451.536 3.336.072 - 3.336.072
689.702 351.115 690.081 89.691 487.338 400.112 2.708.039 - 2.708.039
Mnpogopucii Etopieg Xiovoro
Tpogpa & ) Ynnp’sm'sg Xpnpu‘r{xs@ & Meragopic Ial[\)TleJ:!V omd Awakoneiosg Sovoro
T'ahoxTokopkd Yysiog Ynnpeoieg T emkowovic Kegoraiov ouvey/veg dpuoT/Teg
K S * dpuCT/TEG
557.550 203.618 - 47.334 346.335 14.419 1.169.256 113.672 1.282.928
5.595 40 - 3.977 16.913 5.043 31.568 15.540 47.108
(32.552) (19.229) (512) (2.234) (33.149) (1.958) (89.634) (13.056) (102.690)
10.822 (6.232) (14.112) 2.650 25.063 (12.774) 5.417 3.210 8.627
(47.582) (2.540) (1.705) (2.953) 2.471 184 (52.125) 2.732 (49.393)
598 2.750 4.244 136 604 81 8.413 137 8.550
(28.530) (13.052) (25.087) (4.502) (18.333) (18.079) (107.583) (8.748) (116.331)
2.262 - - 18 - 1.118 3.398 39 3.437
(94.742) (38.303) 5.114 (6.839) (65.630) (31.428) (231.828) (15.686) (247.514)
(18.350) (8.587) 6.735 (54) (3.509) (285) (24.050) (1.267) (25.317)
1.073.659 561.793 194.357 117.958 908.159 468.502 3.324.428 - 3.324.428
656.998 365.587 528.631 93.797 553.175 403.457 2.601.645 - 2.601.645
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* Yrnokatnyopieg tov Aettovpytkov topéa Etaipeidv [diotikdv Kepataiov:

Iood. e € '000

01/01-31/12/2014

Toptog

Expetaiievon

"Ecoda amd eEmtepikoig merdTes
Képdn/(Gnuiés) mpo eopav
Ztotyeia evepyntucov g 31/12/2014

01/01-31/12/2013 (Avapopompévn)
"Ecoda amd eEmteptkoig meldteg
Képdn mpo pdpov

Xroyeio evepyntikod g 31/12/2013

Avayomig KV TOV Aowd Zivoko
9.742 4.546 79 14.367
103 (9.610) 152 (9.355)
132.011 315.868 3.657 451.536
10.175 3.837 407 14.419
(107) (31.360) 39 (31.428)
133.163 332.020 3.319 468.502

H ocvpopovio tov €6600wv, TV AE1TOLPYIKOV KEPIDOV N {NUIOV, TOV GTOXEI®V EVEPYNTIKOV Kl T®V
vIoYpE®oE®V KAOe Aeitovpyikod Topéa pe to avtictoryo tocd tov Owkovopuikdv Kataotdoeov £xet

og e&nge:

Képdn / (Enmiéc) dwkomsiodv
dposTnproTiTOV

Képdn/(Enpuég) mpo popmv SloaKonelcdv
dpactnploTHTOV

IIpocappoyég y :

DOPOg E1GOSNOLTOG

Képdn /(Enwiég) and v ekmoinon g dtakoneicog
dpaoTNPLOTNTAG

Képon/(Znmés) ypiiong peta popav
SLIKOTEIGAOVY PUGTNPLOTTOV

Toaa oe € '000
Xroygia evepyNTIKOD
Zroyeia evepynTikod Topémv

A0TOHENKEG OMUITICELG

XYvoro evepynTikov Kartdostoong
Owovopikiic Oéong Opikov

Yroypedoeg
Ynoypedoelg Topémv
AOTOPENKES VTOYPEDTELG

Zovolro voypedoswv Katastaong
Owovopikiig @éong Opirov

I'voctomoinon yeoypa@ikdV TANPOPOPLOV:

Iood. oe € '000
Xroyeia tnv 31/12/2014

‘Ecoda omd e&mtepticong meldteg

Mn kvkAo@opodvTa cTolyEio evepynTiKoD*

Iload, oe € '000

Xroyeia Ty 31/12/2013

"Ecoda amd eEmtepikoig meldteg

"Ecoda amd eEmtepikong meldreg (Srakoneioeg
dPOCTNPLOTNTES)

Mn kvkAopopodvTa oToLYEld EVEPYNTIKOD TNG
31/12/2013*

01/01- 01/01-
31/12/2014 31/12/2013
(1.617) (15.686)
184 (1.267)
(3.286) 38.588
(4.719) 21.635
31/12/2014 31/12/2013
3.336.072 3.324.428
(308.036) (40.875)
3.028.036 3.283.553
31/12/2014 31/12/2013
2.708.039 2.601.645
(308.036) (40.875)
2.400.003 2.560.770
E)680 Xapeg Aowrég Eévolo
Evponng Xopeg
1.005.847 156.593 48.409 1.210.849
2.142.870 275.303 - 2.418.173
EALGOo Xm,pﬁg A(?mgg Xivolro
Evponng Xopeg
997.348 137.251 34.657 1.169.256
84.986 15.539 13.147 113.672
2.064.823 554.481 - 2.619.304

* Ta un xvklopopodvro oroiyeio evepyntikod Oev mEPIAaufavovy to. « XpHUOTOOIKOVOULKG GTOLYELO. TOV EVEPYNTIKOD»

kaBdg emiong kat 1ig « Avoflalloueves popoloyikés arnaltnoeicy adupwva ue ti¢ axaitioels tov AIIXA 8.
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9 ENXQMATA ITATTA

Ot petaforéc Tov LOYOUPLUGHOD TOV EVODOUATOV Tayiov Tov Opilov avaivovtal g akolovimc:

Iloaod, oe € '000

M| hoyretiki agia Tnv 01/01/2014
TIpocbnkeg

TIpocOkeg amd véeg evomomoelg
Medoeig and ndinon Buyatpikodv

Tloinoelg / Anocvpoeig

Amnopeginon evoOpoTOV Toryiov
ZUVOALOYHOTIKES OLPOPES

Avato&vooetg
AOuTéG TOKTOTOWOELG

Mkt hoyretikn aéio tnv 31/12/2014

Zuocmpevpéves amocPicelg TNV
01/01/2014

Amocféoei ypriong
ZV00OPEVUEVOV 0mOGPEGELS BuyaTPIKGOY
OV EVOTTOMONKAV Y10 TPAOTH QOPaL

AmocPéoeig twoindévimy /
anocvpBévimv

YVOCOPEVUEVES OMOGPEGELG TOANOEIGOV
Buyatpikdv

ZoVoALoy LOTIKES S10pOPEG

AOUTEG TOKTOTOMGELS

Xvoompevpéves amooPécels TnY
31/12/2014

KaBapn royrwetucn aSia tnv 31/12/2014

O OMIAOX
Owoneda, Mnyavipato "Emutho ko
Moia Agpookaon Kripw & & hourdg AKWVI|TOTOU]0EIG Zivoro
gyKkataotacels  Metogopukd eEomhopog v ektédeon
Méca

788.888 58.690 490.801 363.113 68.407 5.336 1.775.235
351 5.731 3.525 5.298 4.278 3.979 23.162
- - 10.410 18.430 1.199 390 30.429
- - (1.888) (252) (330) - (2.470)
(52.119) (6.200) (4.698) (3.306) (3.240) (10) (69.573)
(1.067) - (904) (453) - - (2.424)
- - 14 (54) 37) - (77)
- - 1.081 1.708 373 (3.162) -
91 - - 3.848 251 (973) 3.217
736.144 58.221 498.341 388.332 70.901 5.560 1.757.499
(145.510) (25.057) (71.994) (145.423) (48.053) - (436.037)
(23.818) (5.811) (14.607) (28.585) (7.265) - (80.086)
- - (1.241) (6.048) (1.045) - (8.334)
16.876 3.876 3.880 2.763 3.105 - 30.500
- - 1.081 175 264 - 1.520
- - - 63 39 - 102
- R - 1 1) R -
(152.452) (26.992) (82.881) (177.054) (52.956) - (492.335)
583.692 31.229 415.460 211.278 17.945 5.560 1.265.164
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O OMIAOZX
Owomeda, Ml]xag:]uam "Emmlo kot
Ioaa oe € '000 Mioia Agpookaen Kripw & M . howmog Axivnromoujoeig Ziovolo
. ETAPOPIKE . . .
E£YKOTACTAGELS 4 e€omlopig v ektéleon
Méoa
M| hoyretiki a&ia Tnv 01/01/2013 837.803 58.781 511.125 372.448 71.551 6.904 1.858.612
TIpooOnkeg 4.085 - 3.790 3.525 2.796 2.813 17.009
TIpocOkeg amd véeg evomomoelg - - 374 - 220 - 594
Mewnoelg omd ndinon dvyoatpikdv - - (23.594) (3.374) (4.387) - (31.355)
Toincelg / Anocvpoelg (53.000) (] (3.210) (9.666) (1.618) - (67.495)
Amopeinon evodpatov moyiov - (90) (362) (1.141) - - (1.593)
ZUVOALOLYHOTIKEG S10POPEG - - (146) 3 12 (6) (137)
Avato&vopioeig - - 2.933 1.093 113 (4.139) -
AOWéG TOKTOMOW|OELG - - (109) 225 (280) (236) (400)
Mkt hoyretikn a&io tnv 31/12/2013 788.888 58.690 490.801 363.113 68.407 5.336 1.775.235
LVo6mPEVPEVES UmocPEGELS TV }
01/01/2013 (120.823) (19.783) (65.061) (125.574) (46.410) (377.651)
AmnooBéoelg xprong (24.687) (5.274) (15.506) (27.986) (6.939) - (80.392)
Zucsmpzvgevmv unochqstg euya,rpmwv : R (292) : (216) ; (508)
TTOL EVOTOUONKAV Y10l TPAOTN POPE
Anooféosis rolnbévioy / - - 2.882 5.868 1542 - 10.292
amocvpBéviev
AmnocPéoelg ypriong otoyeinv : R )
noAndelcdv Buyatpicdv (122) (218) (48) (388)
Zuocm)pst,)uevsg anocfécelg ToANOelcOV : R 5953 2508 3.684 } 12035
Buyatpikdv
ZovorhoypaTikés S1upopég - - 6 (46) (22) - (62)
AOUTEG TOKTOTOMGELS - - 146 (65) 356 - 437
Zveompevpéves amooPiécels TnY )
31/12/2013 (145.510) (25.057) (71.994) (145.423) (48.053) (436.037)
Ko0apn Loyretikn a&io v 31/12/2013 643.378 33.633 418.807 217.690 20.354 5.336 1.339.198

Enl tov evoopotov moylov mpaypatomoleitol EAeyyog amousiwong, Otav To YEYOovOoTa KOl Ol
ovvOnkeg VTodelkVVOLY OTL N avarocPeotn aia Tovg umopel va punv gival TAéov avaktnowun. Edv n
avardcPeotn afio TOV evodpuatomv Tayiov vrepPaivel v avaktnoiun aéia Tovg, 10 EXTALOV TOGO
apopd oe {nuid aropeiowong, n oroia avayvopiletatl ancvbeiog oe emPAEpPLVOTN TOV OMOTEAEGUATOV.
To peyoAvtepo m0cd MOV TPOKVLTTEL Amd TN cVYKplon UETAED g vAoyng a&iag Tov mayiov aeov
e&opefovv o1 damAvVEC TOV TPAYUOTOTOLOVVTOL KOTA TNV TAOANGT Kot tng aiag Aoy® ypnong (value
in use), arotelel Kol TNV avaktioun a&io Tov mayiov.

H amopeioon evoopotov moyiov tov cvveyl{opevov dpactnplotitov yio t xpnon 2014 yio tov
Ouvo avirbe og € 2.424 yih. (2013: € 1.593 yi).) evod ywo v Etoipeio dev mpoékvoye N avéykn
avayvoplong (nuiov artopsioong katd tig ypnoetg 2014 kot 2013.

Enueidveral 6t1 o 6puthog ATTICA v 07/11/2014 noince to E/I'-O/T mhoio BLUESTAR ITHAKI
otV kvPépvnon tov Kavadd évavtt tipquatog € 31,2 exk. And v noinon avty eoAndnkav
davelakég voypemoelg Tov opidov ATTICA mocov € 27,3 ek.

Ot petaforég Tov Aoyoplacov TV EVvedpatov tayiov g Etaipeiog availvovial og akoiovbwg:
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Toaa oe € '000

Mkt hoyretiki aéia tnv 01/01/2014

TIpocbnkeg
IoMoelg /Anocdpoelg

Mt Aoyretuen oSia tny 31/12/2014

Xvoompevpéves amoofésers tny 01/01/2014

AmocBéoelg ypriong

AnocBéoec toinbéviwv /amocvphéviov

Xvocmpevpéves anocPioerg tny 31/12/2014

Ka0api Loyrwetikn a&ia Tnv 31/12/2014

ITogd og € '000

Mkt Aoyretuen o&ia tnv 01/01/2013

TIpocOnkeg
IoMoelg /Anocdpoelg

Avota&vopnceig

Mkt hoyrotiki o&io v 31/12/2013

Xvoompeupéves amoofésers tny 01/01/2013

Amocféoei ypriong

AmocBéoeig tondévimy /amocvpbiviov

Avato&vopnioeig

Tvocmpevpéves anocPioerg Ty 31/12/2013

KaBapn royretucn a&ia tnv 31/12/2013

H ETAIPEIA
Owdneda, Mnyavipoto "Emmha kou
Kripw & Metagopika howog Xvoro
EYKOTUOTACELS Méca sEomMopog
3.686 424 1.308 5.418
- 33 13 46
- (10) () (1)
3.686 447 1.320 5.453
(1.829) (259) (1.162) (3.250)
(343) (68) (51) (462)
- 6 1 7
(2.172) (321) (1.212) (3.705)
1.514 126 108 1.748
H ETAIPEIA
Owdneda, Mnyovipoata "Emmha kou
Kripwo & & Metagopka howog Xvoro
EYKATUOTACELS Méoa sgomMopog
3.728 423 1.379 5.530
- 5 13 18
(39) (4) (87) (130)
?3) - 3 -
3.686 424 1.308 5.418
(1.507) (217) (1.116) (2.840)
(345) (43) (120) (508)
22 1 75 98
1 - ) -
(1.829) (259) (1.162) (3.250)
1.857 165 146 2.168

H avandcPeotn afio tov amoktnOEvVIOV LE XPMNUOTOOIKOVOUIKT HIGH®GN evodpatov Tayiov Katd
v 31/12/2014 yio. tov Opiho avépyetor oe moco € 13.936 k. (31/12/2013: € 16.664 y1h.) evd yio
v Etapeia avépyetar katd v 31/12/2014 oe mocd € 17 k. (31/12/2013: € 20 xyA). Ta
pofopéva maya g Etapeiog apopovv oe émmha kot Aowd eEomhopo.

H avanoocfeotn afia tov amoktnBéviov pe ypnUOTOOIKOVOIKY HicBmorn evoduatov Tayiov Tov

Opirov mapovoidletal akoAovBms pe avdivon avd Katnyopic EVOOULATOV TayimV:

Iood. oe € '000

IMhoia

Agpookapn

Owoneda, Ktiplo & eykatactdaoeig
Mnyavipote & Metagopikd Méca
"Emumha ko Lowmdg eE0mMonog

Xovoro

O OMIAOZ
31/12/2014 31/12/2013
- 31
10.648 12.266
35 51
2.389 2.999
864 1.317
13.936 16.664
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10 YIIEPAEIA

10.1 Avarvon kivnong tg vrepoaiog

H xivnon tng vrepaiiog otig evomompéveg Owovopkés Kataotdoeig yio ™ gpnon mov éAnée v
31/12/2014 ka1 31/12/2013 éxe1 o¢ kbTmo:

. . ITinpogopui Etopieg
Toad oe € '000 r {p dgua & . Y;r{qp:emsg Metagopic & IhoTikdv Tovora
ULOKTOKOMUKG veiog Tnhsmkowovies Kegohaiov

KaBopi Loywetikn aéia Tnv 01/01/2013 208.896 36.044 39.403 47.273 2.141 333.757
Ayopé - evomoinon Buyotpikev 784 - - - - 784
Amopeiowon vrepatiog (16.737) - - - - (16.737)
KaBopi Loywetikn aéia Tnv 31/12/2013 192.943 36.044 39.403 47.273 2.141 317.804
Kob6apn hoyreticiy aéia tqv 01/01/2014 192.943 36.044 39.403 47.273 2.141 317.804
Ayopé - evomoinon Ouyatpikdv 31 - - - - 31
Anopeiowon vrepatiog (26.453) (20.774) - - - (47.227)
Ko6apn hoyretuciy aéio v 31/12/2014 166.521 15.270 39.403 47.273 2.141 270.608
Mkt hoyotikny a&io v 31/12/2014 996.356 38.194 180.391 47.273 18.670 1.280.884
Yvoompevpéveg (npieg amopeivong (829.835) (22.924) (140.988) - (16.529) (1.010.276)
KaBopi Loywetikn aéia Tnv 31/12/2014 166.521 15.270 39.403 47.273 2.141 270.608

H vrepa&io mov gixe avoayvopiotei katd v 31/12/2013 peiddnke katd mocd € 47.227 yih. Aoyw
T0V eAéyyov amopeimong mov OlevepynOnke otn AEN NG mapovclalOUEVNG €TNCLOG TTEPLOSOV
avapopds. Ot ev Ady®m {Nuiéc amopei®wong apopody 6NV amoovayvoplon vrepadiog tocov € 19.280
YWh. mov elye kataveunbeli otov vrd-kAGdo «l'alaktokoptkd Kot mwotd» tov opidov VIVARTIA,
nocov € 7.173 yik. mov eiye koatoveunbel otov vwd-kAddo «Eotioon kot Puyoyoyia» tov opilov
VIVARTIA, kabdg eniong kat tocov € 20.774 yik. Tov opidov YI'EIA.

Ot wpooOnkec g meptddov mocov € 31 yik. tov topéa «Tpoeiua kot NolakToKOUIKE» aAQOopl o€
vrepaéio mOv TPOoEKVYE ANO AMOKTNGELS TOL TPAyUATOTOMONKaV €vtog g xpnong 2014 and tov
oo VIVARTIA (BA. avaAivtikd onpeioon 6.1).

10.2 'Eleyyoc amopcimong vrepaiiog Kol adimv ue axeplopiotn o@iipun {on

Katd v 31/12/2014 dievepynOnke €ieyyog amopeimong g vrepaliog mov £xel avayvoploTel Kot
KOT  EMEKTOCT TOV OVAYVOPIGUEVOV GUAMV GTOLXEIMV TOVL EVEPYNTIKOV WE OTEPLOPLOTN OldpKELD
Lonc. O éheyyog amopeiwong g vIepa&iag TOV TPOEKVYE OO TIG ATOKTNGEL TOV EVOTOLOVUEVOV
eTapeld®v tov Opidov mpaypatomoOnke £yoviac empepiceELl TO OGTOUYElM QVTA OTIS EMIUEPOVG
Movadeg Anuiovpyiag Tapelaxkdv Poodv. To avaktioipo mocd tng vrepaéiog mov oyetiletal ue tig
empépoug MATP éyel mpoodiopiotel pe Baon v aia AOy® ¥pnong, n omoic VWOAOYIoTNKE HE TNV
ypnotponmoinon g pefodov TV TPoeLOPANUEVOV TAUELNKDV PODV.

AvtioToya, TO OVUKTACILO TOGO TOV EUTOPIKMDY CNUATOV e ameploplotn dtapketla (mng (aéia Aoy
¥PNoNG), mpocdlopiotnke pe Pacn ta £€6000 mOv B0 TPOEKLATAV ATO TO SIKOULDOUATO Y¥PNONG KOl
OVTITPOGMOTEVEL TNV ££01KOVOUNGT KOGTOVG Y10 TOV KATOYO TOV AVAOL GTOlYElov 6€ GVYKPIOoN HE TNV
nopoyn dkaidpatog (uébodog Income Approach via Relief from Royalty). To avoktioipo 1066 tov
adeldV TOV vocokoueliov pe amnepioptotn ddpketa {ong (aéioa Adywm ypnong), mpocdlopicTnke e
Baon v pébodo Incremental Cash Flow. Xtov mpocdiopiopd g a&iag Aoym ypniong n Atoiknon
ypnopomotel mapadoyég Tic omoieg Oeswpel Aoywég kar Paciloviar otnv KOAVTEPT dvvOTnH
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TANpOEOPNCN TOL €xel otn Oidbecm G KAl 1oYLEL KATA TNV MUEPOUNVIK OVAQOPAG TOV
Owovoukmv Koataotdosmv (PA. avalvtikd onueioon 10.3).

Katd v 31/12/2014, avé MATP, ot cvvOnkeg mov odNynocov oTnv avoyvopion TovV &V AOyo
OTOUELDGEMV EXOVV ®G eENC:

Topéag «Tpéoripa ko IN'orhaktokopikd»: Ol ATOUELDOGEL TPOEKLY OV KOTA KUPLO AOYO amd TOLG
vo-KAadovs «l'arokTokoptkd motd» kot «Eotiaon kot Yuyaymyio» tov opirov tmg VIVARTIA kat
a@opovV kupimg e {NuiEg Tov avayvopiotnkay otnv vaepadio Kol oto Gvda ToV eV AOY® KAUS®V.
Ot ev Moym {nuiég opeilovtot (o) GTOV MEPLOPIGUO TOV €600MV TOV eTAlpeE®V ToL Opilov mov
dpacTNPLoTO0HVINL GTOVG KAASOVE TOV YOAUKTOKOUIK®OV KOl TOTOV KOl £5TIONG KOl Wuxay®yiog,
®G OTOTELEGUO TNG TOPATETAUEVIC DPEGNG GTNV EAANVIKY OLKOVOUID OV €YEL GOV AVTIKTVTO TNV
peimon g KatavaloTikhg damavng (B) oty avénomn tov emttokiov mov TPoeEOPAEL TIG EKTILDUEVEG
LEAAOVTIKEG TOUELOKES POES TOV VTO-KAAS0V «I aAaKTOKOMIKE Kol TOTAY.

Topéag «Metagopéc»: Ol AMOUEIDGELS TOV AVAYVOPICTNKAV aPOpOoVV (0) C€ TAYLO GTOLYElD TOV
evepyntikoy (mhoia) tov opidov ATTICA kot mpdekvyoav amd TNV OTOTIUNGT TOV OveEEAPTNTOL
exktiuntq (B) otv avénon tov emttokiov mwov mPoeEOoPAEl TIC EKTILMUEVES UEAAOVTIIKEG TOUELOKES
poég tov opirov ATTICA.

Topéag «Ynnpeoieg Yyeiagy: Ot anopeldoelg Tov avayvopiotnkay, a@opodv kupiog og {nuiég mov
avayvopioctnkav otnv vrepaéia kot ota avia tov opidov YI'EIA. Ot ev Adyw {npég opeirovtal (o)
otV avabed®pnon Tov emEPNUATIKOD TAGVOL e Bdon ™ véa Asttovpyiky doun tov Opilov, (P)
otV avéNon TOV ENITOKIOL TOL TPOoeLoPAel TG EKTILMOUEVEG HEAALOVTIKEG TOUELOKEG POEG TOL
eAMANVIKOD KAASoL v pECLOV VYELNG.

Topéag «Iinpogopikt] kor Thniemkowvoviegy: Ot  amTOUEI®OES 7OV  AvayvopioTnKay,
avtovakloOv Tig ektipnoelg ¢ Atoiknong g SINGULARLOGIC yuwo pia mo Bpadeio avaxapyn
TOV KUKAOL EPYOCLOV TOL TOREN OTO PO Kpiong emimedo. H extipnon avthy cvvoéetatl pe TOLg
apyovg pvOpovg viomoinong tov mpoypaupatog Anpociov Enevdvcemv ce €pya mTANPOQOPIKNG,
0ALG KOl TOV TEPLOPICHO TNG EMEVOVLTIKNG OpacTNPLOTNTAS TOV HIKPOUECAUI®V ETLYEPNOEDYV,
amoppoLe TG cLVEYXLOUEVNG OTKOVOUIKNG KOl TIGTOTIKNG Kpiong.

10.2.1 Evomounpéveg 01KOVORUIKES KATAGTAGELS

H xivnon g vrepa&iog evidg g xpnong 2014 xatr o tpdmog mov avtn €xel EMUEPIOTEL GTOVG
Aertovpykovg topeic tov Opilov mepiypdpetar avarvtikd ot onueioon 10.1 avotépo. And tov
dtevepynOévta €Aeyyo omopei®mong, MPOEKVLYE 1 OVAYKN aToavoyvodplong vrepoaéiog GUVOALKOV
nocov € 47.227 yih. mocod TOo omoio Kol £yel emMPOPVVEL TO EVOTOMNUEVO OTOTEAEGUOTO TOV
ocvveyllopevov dpactnplotitov tov Opiiov.

Ta dvAio otoyeio Tov evepyntikov tov Ouilov, avaivon t®v onoimv wopovoldletal otn onueimon
11, meprlapPdvovv kot dvio oTolyeio TOL gvepynTikoy pe ameploplotn oeéun (on. Amd Tov
dtevepynOévta éleyyo amopeioong pe nuepounvio avaeopdag v 31/12/2014 mpoéxvye 1n ovaykn
avayvoplong (Nuav aropeioong eni tov dvimv ctolyeimv tov gvepynTikov mocol € 17.043 yiA.
(2013: € 18.335 y1A.) ek tov omoiov (i) mood € 14.443 ylh. a@opd G OMOUEIDOELS AVAOV pE
aneploplomn oeélun {on tov Aettovpykod topéa «Tpoeuo kot olaktokopkd» kot (ii) mtocod €
2.600 ylh. aQopld & OMOUEIDCELS AOA®MV UE OameEPLOPLoT O@EMUN (®1 TOV AglTOVPYIKOD TOUEN
«Ymnpeoieg Yyeioacy (BA. onueiowon 11).

Metd Tic Olevepynbeiceg amouel®oelg, to (VAo oTOolkEio TOL evepynTikKov Tov Opilov pe
amEPLOPLOTN OPEALUN (N avépyovTol GLVOALKA Katd v 31/12/2014 o€ mocd 431.911 1. (2013: €
448.954 yh.) wor mepthapPavovv ta e&ng: (o) eumopikd onuoto tov Ttopéa «Tpoeipa kot
Folaktokopikd» mocov € 227.429 yiuk., (B) eumopikd cnuoto Tov Topén «Meta@opécy mocov €
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30.236 yh., (y) epmopikd onpata tov Topén «Ymnpeoieg Yyeiacy mocov € 74.450 yih., (8) ddeleg
Tov Topéa «Ymnpeoiec Yyelag» mocov € 86.590 yiA. (g) eumopikd onjpota tov topuén «IIAnpopopikn
kot Tniemkowvoviec» mtocob € 13.206 yiA.

10.2.2 ETo1pikég 01KOVOUIKEG KOTUGTAGELG

AvticTtolya, o€ eninedo €TAPIKOV OIKOVOUIK®DV KUTOGTAGEDV TO GUVOALKO TOGO ATOUEIDMGNC aviADE
og moco € 245.087 yih. to omoio agopd: (i) mocd € 108.513 y1h. 6& AMOUEIDGELS TNG CLUUETOYNG
otnv VIVARTIA, (ii) moc6 € 24.229 y1A. o anmopeidoelg g cvppetoyng otnv ATTICA, (iii) mocd
€ 15.221 yh. og anopeidoelg g ovupetoyng oto YI'EIA, (iv) mocsd € 16.000 yih. o& amouel®dOELG
¢ ovppetoyng otnv SKYSERV, (v) mocd € 5.662 yih. 6& OMOUEI®CELS TNG GUUUETOYNG OTNV
SILNGULARLOGIC, (vi) moco € 1.372 yik. oe amopelidcelg g ovupetoyng otmv MIG REAL
ESTATE (SERBIA), (vii) moc6 € 33.684 yil. 6 UMOUEIOCEIL AOITAOV OTOLEI®V TOV EVEPYNTIKOD
and v RKB «at (viii) oo € 40.406 y1A. 6€ AOITEG AMOUELDCELS ENEVOVCEMV.

10.3 MMapadoyés mov ypnoipomotOnkay yia Tov Tpocdopiopd g asioag Loy® ypnong

H ovaktiowun a&io kabe MATP kabopiletar cOpeova pe Tov DVITOAOYIGHO TG a&lag AOY® YpPNoNg
(value in use). O mpocdloplopndg mPoKVTTEL HEC® TNG mopovoas o&lag TOV EKTILOUEVOV
HLEALOVTIKOV TOUEWNKOV POV, OT®G ovauévetal va mapaybodv amd kabe MATP (uébodog tav
npoeopinuévav Tapslokmv poov). H cvykekpipévn pebodoroyia mpocdiopiopon g a&iog ypnong
emmpealetarl (€xel gvatotnocia) and 11c €ENG Pacikég mapadoyés, Onmg avtéc vioBeTnONKAV amd TN
Aloiknon yio ToV TpoGdIoPIGUO TOV HEALOVTIKAOV TAUELNKDV PODV:

e Koataption S5etdv emyeipnpuotik@v oyxediov ava MATP:

o Ta emysipnpoatikd oyédia kataptifovrorl facet plag péyiomg teptddov Setiog. Ot Tapelakég
poég mépav G Setiog €£Ayovial GLUTEPACUOATIKG YPNOLUOTOIDVTOS EKTIUNGELS TOV
TOGOGTAOV AVATTVENG TOV AVAPEPOVTOL TAPAKATO.

o Ta emyeipnuoatikd oyédia Pacifovial 6 TPOGPATH KOATAPTIOUEVOLG TPOVTOAOYIGHOVG Kot
EKTIUNGCELG.

o Enl tov emyeipnpotikdv  oyxedlov  ypnolLOTOlovVTOL  TPOVTOAOYIOTIKE —meplfdpla
Ae1tovpykoV képdovg kat EBITDA, kabdc Kot HeAAOVTIKEG EKTIUNGELG LE T (PNON EVAOYOV
TOPUASOYDV.

Ot vmoAoyiopoi yio Tov mpocdlopopd g avaktnouns aéiog tov MATP Baciotmkav ce Setq
ETLYEIPTUOTIKA GYEDLA eyKEKPIUEVA amd TN Aloiknom, Ta omoio £Yovv cuUTEPIAAPEL TIG amapaitnTES
avalemPNOELS Yl TNV OTOTOTMOGN TNG TPEYOVGOG OIKOVOUIKAC GLYKLPIOG KOl OVTOVOKAODV
nponyovuevn eumeipio, mPoPAEyelg KAAOIKOV UEAETOV Kol Aowmég dwbécipeg mAnpopopies omod
eEmTEPIKEG TN YEC.

e  PvOpog avantuing oto oinvekéc:

Ot Ttapelakég poég mépav g Setiag Exovv eaybel cCLUTEPAGUATIKG XPNCILOTOLOVTOG TIG EKTIUNCELS
TOV TOGOGTMV avATTLENG 6TO dNVEKEG, OTMOG aVTEC AMNPONKaV and eEmTepiKég TN YEC.

o Mzéoo otoOpiopévo k66tog keparaiov (WACC):

H pébodog tov WACC avtavakAid to mpoeEo@AnTiKd €MITOKIO TOV UEAAOVIIK®OV TOUELLKOV PODOV
ka0e MATP, cOppova pe 1o omoio otadpiletal to K66T0G TOV ¥i®V KEQPAAAI®Y KOl TO KOGTOG TOV
HokpompdOesov SaveEIGUOD Kol TVYXOV ETLYOPNYNOELS, TPOKEIUEVOD Y10 VO, VITOAOY1OTEL TO KOGTOG
TOV OLVOMKOV KepoAioiov tng etapeiog. [ 11 ypnoeig 2020 ko émerta €xel  yivel
EMAVATPOGOLOPIGUOG TOL PEGOV otabuicuévon kdotog keparaiov (WACC o610 dinvekég) AOY® NG
TPOGOOKMUEVNC PeATimong TV otkovopK®V peyedov. Ot factkéc TopAUETPOL TPOGIIOPIGHOD TOV
otabuicpuévov kootovg kepaiaiov (WACC) nepthappavouv:
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o Amddoomn undevikov Kvdvvou emttokiov g ayopdg (risk-free return):

Agdopévoy Tov TPOcdOPIGHOD OAOV TOV TOUEWNKOV POMYV TOV ETLYEPNUOTIKOV oYedi®V GTO
VOULGLO TOV EVPD, MG 0mdd0cn Undevikov Kvovvov (risk-free return), ypnoiponomnke n anddoon
tov dexkaetovg Euro Swap Rate (EUS). Katd tv nuepounvia tng amotiunong to dekaegtéc Euro
Swap Rate ntav 0,8%. Aev ypnowwononke og anddoon undevikov xivdvvov 1o 10etég Opdroyo
EAMnvikod Anpociov, dedopévng tng avayvopiong omd TG ayopés OMNUAVIIKOD 0GQAAMGTPOV
Kwvdvvov (spread) otov GLYKEKPIUEVO TITAO.

o Ed1koc kivévuvog tng xmpag (country risk premium):

o tov vmoAoylopd Tov €W1koV Kvdvvou g yopoag (country risk premium) Anednkav vadyn
exTiunoelg and aveEaptnteg mnyéc. O kivdvvog mov oyetiletol pe TNV dpacTnplonoinon oty Kabe
ayopd (EXAGda, Kpoatia, Tepuovia k.Ax.), 0nwg ovtd tpokdmtel and 1o tpooavapepbév country risk
premium, éyet cvunepinedei oto Kootog Keparaiov (Cost of Equity) tng kébe etaipeiag.

o Equity risk premium:

I'a tov vroloyiopd tov equity risk premium AeOnkav vIoyn extiunoelg and aveEapTnTeg TNYEG.
O1 deikteg evatoOnciog beta a&ioroyovviat eTnota pe PAon dNUOCIELUEVO ESOUEVA TNG AYOPAC.

Ext6c TV aveTépm EKTIUNCEMV GYETIKA e TOV TPOGdlopicpud tng aéiag Ady® xpnong tov MATP,
dev €yovv vmomécel otV avtiAnym g Atoiknong, petafolrég otig cuvlnkes mov gvdeyopévms va
emmpéalov T1ic Aowmég mapadoyxés . Ilapakdto avapépoviar ot KuplOTEPES TAPASOYEC TOL
vwoBetnONKaV amd TN Al0iKNGN Y0 TOV VTOAOYIGUO TOV UEALOVTIKAOV TUUELLKDV PODV, TPOKELUEVOD
va Tpocdlopiotel n a&ila yprong Kat va devepynbet éleyyoc anopeioong:

PvOpég avantoéng octo

Baowkég mapadoyés EMYEIPNROTIKAV WACC o710 dmvekég SvEKs
mhévoy 2014-2013 HMERE
2014 2013 2014 2013
Tpoorpo kor F'ahokTokopika 9,7%-115%  8,8%-13,2%  6,7%-7,5%  5,9%-7,5% 2,0% 2,0%
Meragopég 7,3%-122%  7,6%-152%  7,3%-9,1%  7,6%-8.8% 1,5-2,0% 1.5-2,0%
Ynanpeoisg Yyeiog 8,3%-9,2% 9,1% 6,8%-8,3% 6,4% 2,0% 2,0%
Minpogopikn kot Tnremkowvovisg 12,0% 13,9% 7,7% 7,7% 2,0% 2,0%
E‘a(;lli);)tsg Iwotikodv Keparaiov (Private 11,0% 9.7% 11,0% 9.7% 2.0% 1.5%

Ot amopeidoelg g ypnong oe eminedo Opidov kot Etaipeiog mapovoidlovtal otnv onueioon 38
TOV OIKOVOULKOV KOTAGTAGEWDV.

Avaivon €va1odnoiag TOV AVOKTIGLLOV TOGAV:

H Awoiknon dev yvopilel eni Tov mopovtog omotodnmote GALo yeyovog 1| ouvOnkn mov Bo emépepe
Aoyikd miBovn petafoAn oe kamoian oamd TG POcikEG TOpAdoyEG OTIC omoiec Pacictnke o
TPOGOH1I0PIGUOG TOV VAKTNGLUOL TocoV Tov MATP. [Tapd tadta, tnv 31/12/2014, o Opkog avérvce
Vv gvachnoio Tov avaktolpov tocov avd MATP ce oyéon pe pio petafoln oe KAmoleg and T1g
Baocikég Tapadoyic mov mapovoidlovtatl otn onueimon 10.3 (evdeiktikd avoapépetot pio airoyn: (i)
piog exatootiaiog povadag oto EBITDA émg to 2019 kot piong ekatootioiag povadog oto EBITDA
€wg 10 dmvekég, (ii) plog exkatootioiog povadag oto emtoKlo Tpoe&dPAnong £mg 1o 2019 kot piong
EKOTOOTIONNC HOVASOG OTO €MITOKIO TPOoeEOPANONC £€m¢ To dvekéc N (iil) pong ekatooTtiaiog
povadag otov pubud avantuEng €mg To JIVeEKES). ATO TIG OYETIKEG GVOAVGELG OVOKVMTEL OTL
oVVOLACTIKA Umopel vo avakdyel éva mocd amopeioong peta&v € 73,7 ek. émg péylotod € 138,6 ex.
TO O0moi0 KOl apopd TOvg Aettovpylkovg Toueic «Tpdppa kot INodlaktokopkdy, «Metaeopécy Kot
«Ymnpeoieg Yyelagy.
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11  AYAA XTOIXEIA TOY ENEPTHTIKOY

Ta dvla otoryeia Tov evepyntikov tov Opidov yio Tig ypnoelg 2014 kar 2013 mapovoidlovtal
GUVOTTIKA GTOVG TiVOKES TOV aKoAovBovv:

O OMIAOX
. . . Teyvuan
Toaa oe € '000 Adsieg HZ; ﬁz(::fv Epmopwka “1\00‘{1211";(;1 i‘:sg (:m'su; Yrootipién Aoutd Tovora
Iipoto poyparp He (Teyvoyvomoia)
Mkt Aoyrotikn a&ie Tnv 01/01/2014 87.085 45.232 376.174 30.332 4.702 7.551 54.950 606.026
TIpocbnkeg 41 - 31 2.452 - - 5.842 8.366
TlwMoelg /omochpoelg - - - (178) - - - (178)
TIpocOnkeg amd véeg evomomoelg - - - 3 - - - 3
Meboeig and ndinon Buyatpikdv - - - 3) - - - ©)]
Amopeioon avrov otoyeiny Tov ; R ) R : )
evepyTIKOD (17.043) (17.043)
AToovoyvopion aOA®V 6TotyEl®Y TOV ; R : ) R :
evepymTIKoD (12.390) (12.390)
Avata&wvopnoeig 14 - - 959 - - - 973
Mk} Aoyrotikn a&io Tnv 31/12/2014 87.140 45.232 359.162 33.565 4.702 7.551 48.402 585.754
Luooopevpéves aroopioss my (248) (8.821) (7.099) (24.373) (4.702) (7.551)  (31.338)  (84.132)
01/01/2014
ArnooBéoers yprong (72) (2.921) (581) (3.078) - - (5.290) (11.942)
AmnocBéoeig tondévimv /amocvpbiviov - - - 132 - - - 132
YV0COPEVUEVES OmOGPETEIG TmANOEicHg ; R : 2 R : } 2
Buyatpiknig
XVOCOPEVUEVES OTOGPEELG BuyaTpIKMOV ; R : @) R : ) @)
OV EVOTTOMONKAV Y10t TPATN QOPEL
Avata&wvopnoeig 1 - - (1) - - - -
Zvooopeupives anoopéceig my (319)  (11.742) (7.680) (27.321) (4.702) (7.551)  (36.628) (95.943)
31/12/2014
Ka0apn Loyrotiki aéia tnv R :
31/12/2014 86.821 33.490 351.482 6.244 11.774 489.811
O OMIAOZ
p . . Teyvikn
Toaa oe € '000 Adsieg niﬁ?i,?v Epmopika i 1\00‘{1?1“;0& in::g :6:‘“; Ynootiipién Aowtd Tovora
i Iipoto poypappoT LOVOMS (Tegyvoyvmoia)
Mkt hoyrotikii a&io tnv 01/01/2013 87.094 45.232 394.474 28.044 4.702 7.814 52.187 619.547
TIpocnkeg 4 - 38 2.790 - - 2.795 5.627
IMoAncels /anocvpoelg - - - (32) - - - (32)
Meboeig and ndinon Buyatpikdv - - ®3) (557) - (236) (32) (828)
Amopeiwon adrov ctotyeinv Tov ) R (18.335) ; R : ) (18.335)
EVEPYNTIKOD ’ '
SovoAhoy Lotk Slopopés (13) - - 1 - - - (12)
Avatowopnoeig - - - 86 - 27) - 59
Mukti} hoyrotikij oéio Tnv 31/12/2013 87.085 45.232 376.174 30.332 4.702 7.551 54.950 606.026
ZuocmpeVpEvES amocPicerg TNV
01/01/2013 (185) (5.901) (6.516) (21.197) (4.702) (7.737) (28.366) (74.604)
AmnocBéoeig ypriong . . - - . .
¢ i 68 2.920 584 3.699 3.004 10.275
AmocBéoeig tondévimy /amocvpbiviov - - - 7 - - - 7
AmnocPéoelg ypriong otoyeimv } R : R )
noAndelcdv Buyatpikdv (40) (49) (89)
ZV00®PEVUEVES 0mOGPEcEls TmAnOeicag ) R 1 551 R 235 32 819
Buyatpng
ZovorLoy LOTIKES S10pOpPESG 5 - - 5 - - - 10
Zuocwpivpévag anocpéesis Ty (248) (8.821) (7.099) (24.373) (4.702) (7.551)  (31.338) (84.132)
31/12/2013
Ka0api Loyretikn a&ia Tnv 31/12/2013 86.837 36.411 369.075 5.959 - - 23.612 521.894
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Evtog g ypnomng ovayvopiommkav cvvolikéc {nuiég amopgioong emi g aélog tov Gviov
otolyeiwv toL evepyntikov mocol € 17.043 yuh. ot omoieg kot emiPdapvvov TO EVOTONUEV
anotelécpota tov Opilov amd cuvveylopeveg dpaoctnprotntes (PA. onpeimon 10.2). To ev Aoyw
T0GO 0popd 6TO OVVOAD TOV G (Muiég anopeimong enl TV GVA®V GTOolXEI®Y TOV EVEPYNTIKOD WE

armeploplotn oeEMUN {on.

Ta dvla otogeio tov evepyntikov ¢ Etaipeiog yia tig xpnoeig 2014 kot 2013 mapovoidlovrat
GUVOTTIKA GTOV Tivaka Tov akoAovOel Kol a@opohy 610 6HVOLO TOVG AOYIGUIKA TPOYPOLLILOTOL:

H ETAIPEIA
IToad. o € '000 31/12/2014  31/12/2013
M) hoyretiki agia évapéng 680 679
TIpocOnikeg 6 5
TlwAoelg /omochpoelg - 4
M) hoyretiki a&ia Migng 686 680
Xvoowpeopéveg anocPiocis vaping (669) (668)
AmocPéoeig ypriong 4) 4)
AnooBéoeis tonBéviov /amocupbivimy - 3
Xvooopeopéves anocpéceis MENG (673) (669)
Kob6opn hoyretuciy adio Miéng 13 11

12 ENENAYZXEIX XE OYT'ATPIKEX

12.1 Avaivon Kivnong emevovcemv o€ Ouyatpikéc ypfiong 2014

Ot Buyatpikég tng Etanpeiag mapovoidlovral avaivtikd otn onpeioon 2.

H Loyiotikn a&io tov enevdvcewv g Buyatpikéc avarvetal og eENg:

Ilooa ae € '000

Etowpsio 31/12/2014 31/12/2013

A.©.K.A. YTEIA A.E./ MARFIN CAPITAL S.A. 211.858 227.079
ATTICA A.E. ZYMMETOXQN / MIG SHIPPING S.A. 493.135 517.347
VIVARTIA A.B.E.E. 477.281 585.794
MIG LEISURE LIMITED 21.145 21.145
MIG REAL ESTATE (SERBIA) B.V. 1.463 -
MIG LEISURE & REAL ESTATE CROATIA B.V. 47561 47516
MIG AVIATION HOLDINGS LTD 28.560 32.560
MIG ENVIRONMENT A.E. 60 60
(Scl)’:‘/GElFilgé\EIS_)OSII\/%?EED / TOWER TECHNOLOGY HOLDINGS 36.776 42.493
MIG MEDIA AEE. 75 75
SKYSERV HANDLING A.E. - -
ATHENIAN ENGINEERING A.E. - -
Zovora 1.317.914 1.473.999

H avdivon g kivnong tov Aoyaplocpod «Emevddcelg oe Ouyatpikécy KaTd TNV Topovco Kol TNV

mponyovuevn xpfiomn, éxel g eEng:

H ETAIPEIA
Ioaod. o€ € '000 31/12/2014 31/12/2013
Ynrérowro avoiypatog 1.473.999 1.689.313
Metaforég petoytkov kepaiaiov Ouyatpikmv 14.912 3.034
[MoMoeg Buyatpikdv - (42.027)
ATOpEIDOT ETEVEVCEDV AVAYVOPIGUEVT] GTOL OTOTEAEGLLALTO. (170.997) (176.321)
Ynorouro kheroipatog 1.317.914 1.473.999
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EnUEIDVETAL OTL EVTOC TNG TPEXOVOOG TEPLOOOV avapopag, N Atoiknomn g Etapeioc anopdcioe va
OALGEEL AOYIOTIKY] TOALTIKY] OVOQOPIKA LE TNV EMUETPNON TOV ENEVOVGE®V GE OVYATPIKEG GTIC
ETAPIKEG OIKOVOUIKEG KOTAGTAGELS KOl GLYKEKPIUEVO VO EPUPUOGEL TNV AOYIGTIKY TOALTIKY TOV
KO00ToVG. Ol emMOPAGEIS 6TO KOVOVALDL TMV OIKOVOUIK®YV KOTOGTAGE®V omd TNV OoVOIPOUIKA
EQPOPLOYN TNG TAPAUTAV® TOALTIKNG Topovastalovtol otn onueioon 51.2.

2Oppovae pe TIg aKoAovBovpeveS AOYIOTIKEG TOAMTIKEG KAl TG amattnoelg Tov AAIL 36, o Opthog
dlevepyel GYETIKO EAEYYO OMOUEIOONG EML TOV GTOLXEI®V TOL €vePYNTIKOV oTn ANEN KGbe gtnotog
ePLOdov avapopdc. O oyetikdg Eheyyog Umopel va dlevepyeitol Kol vopitepa, 6TV AVOUKOTTOLV
evdeitelg evdeyopevng {nuudg amopeimong. H a&iordynon mov dievepyeitan, eotidler 1660 o€
eEmyeveic 660 kal o€ gvooyeveic mapdyovteg. Evtog tng ypnong mov éinée v 31/12/2014 npoékvye
amopeioon ent ¢ a&log TOV cvppeToYdV o€ Buyatpikég cuvoilkov mtocol € 170.997 yik. n omoia
Kol wepthapPavetar 6to kovovAl « Ecoda /(EEoda) amd cuppetoyég Kot xpnUaTO0IKOVOUIKA oTotXEln
emeVOLTIKOD yapTtopurakiovy ¢ etaipikng Katdotaong Amotehecpdtov (BA. avalvTikd onpeioon
10.2.2).

12.2 Ovyoatpikég pe 6NUOVTIKO TOGOGTO 11| ELEYYOVGAV GUUNETOY AV

O mapakdto mivakog mapovctdlel Ti¢ Buyatpikég eTalpeieg e GNUAVTIKO TOGOGTO UN EAEYXOVODOV
CUUUETOYDOV:

Avohoyio SIKOIOPATOV 1OL0KTNGIag LUYKEVTPOTIKA 6VUVOMKE £6000 TOVL T opeopéveg pn eAEYOV0EG
KO YN @OV KOTEXOPEVOV amrd pn) KOTOVEPOVTOL 6TIG 1) EAEYY0VGES ovppetoyés oty Katdotaon
ELEYY0V0EG CUUNETOYES GUNPETOYES Owovopikig Oéong
Enovopio Qvyatpucic 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
OMIAOZX VIVARTIA 7,92% 7,92% (2.389) (7.641) 36.768 22.377
OMIAOZ YTEIA 29,62% 29,62% (7.137) (17.009) 41.724 50.928
OMIAOX ATTICA 10,62% 10,62% (406) (1.324) 38.937 39.343

AxoAoV0mc cuvoyifovTal 01 01KOVOULIKEG TANPOPOPIEG TV EVOTOLOVUEVOV OMA®V, GTIC omoieg o1
Un €AEYYOVGEG GLUUUETOYES KATEYXOVV GTUOVTIKO TOGOGTO:

Iload, oe € '000 OMIAOX VIVARTIA OMIAOX YT'EIA OMIAOX ATTICA
Koataotaon Owovopkiic Ofong 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mn Kvkhogopovvta Ztorygio tov Evepyntikov 796.579 854.194 417.159 454.660 640.432 692.261
Kukhopopovvta Ztoryeio tov Evepynticot 249.351 219.465 83.315 107.133 92.203 87.562
Xovoro Evepynrikod 1.045.930 1.073.659 500.474 561.793 732.635 779.823
MaoakponpdBeopeg Ynoypedoelg 139.616 139.681 236.511 243.280 294.683 91.472
Bpayurpdeopeg Yrnoypehoeig 550.086 517.317 114.604 122.307 48515 295.090
Zovoro Yroypedoemv 689.702 656.998 351.115 365.587 343.198 386.562
T Kegdhaa Anodidopeva 6ovg 319.460 394.284 107.635 145.278 350.500 353918
IdwoxTiiteg T MnTpikiig

Mn £AEy10V6EG GUPPETOYES 36.768 22.377 41.724 50.928 38.937 39.343
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Katdastaon Anoteleopdrmv /Kardotaon

. . OMIAOX VIVARTIA OMIAOX YT'EIA OMIAOZ ATTICA
Zovolk®dv Ecédmv
ooé oe € 000 01/01- 01/01- 01/01- 01/01- 01/01- 01/01-

’ 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
HMoMeeg 589.645 563.145 217.538 203.658 266.660 260.160
Képdn /(Znuiée) gpiions karaveympiéva o (70.556) (105.503) (34.176) (35.499) 829 (10.980)
810KTATEG TNG PNTPIKTIG
Képdn /(Znuiée) gpiions karaveympiéva o p (2.245) (7.766) (6.345) (17.013) 98 (1.304)
EAEYYOVOEG GUUUETOYES ) ) ) ) )
Képdn /(Zngg) ypiong (72.801) (113.269) (40.521) (52.512) 927 (12.284)
Aoutd cuvolikad £60d0 yprong (1.154) 1121 (2.568) 51 (4.751) (186)
ZOYKEVEPOTIRG GUVOMKE: E605a Ypions, (71.566) (104.507) (35.952) (35.452) (3.418) (11.146)
KOTOVEUNHEVE OE WBI0KTITEG TNG HNTPIKAG
ZVYKEVIpOTIRG GUVOMKG EG0da ypions (2.389) (7.641) (7.137) (17.009) (406) (1.324)
KOTOVEUNHEVO GE [T] EAEYYOVGEG GUUUETOYES
TUYKEVIPOTIKG GUVOMKE £608a ypiiong (73.955) (112.148) (43.089) (52.461) (3.824) (12.470)
Mepiopata TAinpwdévia e un eréyyovoeg (3.892) (618) @ 3) } )
GUUUETOXEG )

Kotdotoon tov Tapsiokdv Podv OMIAOX VIVARTIA OMIAOX YT'EIA OMIAOX ATTICA

oo oe € 000 01/01- 01/01- 01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013

Koabapég topetakés poég amd Aetovpyikes 2398 (5.523) 4.890 9867 10.659 7022

dpactproTnTeg ' ' ’ ' ' '

Kabopéc tapetakés poéc and enevouTikég (6.156) 2482 (6.300) (7.534) (6.144) 53.884

dpaoctnproTneg ' ’ ’ ' ’ ’

Kabapés Tapewaxéc poés and gpnparodotucés 18.164 (1.656) (15.757) (1.210) (5.420) (52.058)

SpacTnpoTTEg : . . . . .

KaBapn (peioon)/ avénon ota Tapslokd

Srbiopa, TUPEWNKE 160dVVapl Kot 14.406 (4.697) (17.167) 1.123 (905) 8.848

deopevpéveg kotabécelg

Topewkd Stobéotpa, Topeakd 1wodhvapa Kot

deopevpéveg Kataioelg oy apyn g 30.630 35.327 25.758 24.600 24.886 16.001

xpMong

ZOVOALOLY LOTIKEG SI0POPEG GTOL TOUELOKD,

Swbécia, Tapelokd 16odVVaLL Kot R ;

deopevpéveg Katabéoelg amd ovveylopeveg 2 3% (“4) 37

dpacproTTeg

Taperokd Sr00éo1p0, TOPELOKA 1603VVapa

Kot deopevpéves KoTabioeig 6to TEh0G TG 45.036 30.630 8.612 25.758 23.937 24.886

xpiong

Znu.: Evomoinuéve otoiyeio mpiv omo ti¢ amoloipés ue tov evpvtepo Ouilo.
O Opthog dev €xel CUUUETOYEG GE LT EVOTOLOVUEVEG OOUNUEVES OVTOTTEG.
13 ENENAYZXEIX XE XYITENEIX

O Opthog €xel T1g TOPAKAT® CULUUETOYEG OE oLVOEdEUEVES eTalpeieg, Ol omoleg AOY® 0VCLMAOVG
emppong ta&vopodvial g cvyyeveig Kat evorolovvtal pe Baon tn pnébodo g kabapng Béong otig
EVOTTOIMUEVES OIKOVOUIKEC KATAUGTAGELS (TO OVTIKEIUEVO dPOGTNPLOTNTAG KOl TO KATEYOUEVO TOGOGTA
oLUpHETOYNS Tov Opilov oTig €V AOY® €mEVOVGELS, TOpOoVGLdlovTal avaAlvTIKA 6TV onueioon 2 tov
OIKOVOULK®DV KOTAGTAGEMV).

O Outhog, PacilOUeEVOg GTN GUVEIGPOPA TOV GUYYEVAV ETALPELDOV 0T KEPOIN/(INiég) Tpo pOpwV TOV
Opirov, éxpive 011 Kabepio and Tig cvyyeveig etapeieg EexmpPlotd €ivol EMOVGIMOONG KAl Y0 TOV
AOYO 0VTO YVOGTOTOlEL GTOV TWOPOKAT® TIVOKO, GUYKEVIPOTIKGA TO TOGOGTO TOL YO OVTEC TIG
ovyyevelg etaipeieg:
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O OMIAOZ

ITosd o€ € '000 31/12/2014 31/12/2013

Képon /(Cmnég) HeTh amd POPOLG 0md cLVENILOHEVES 2537 3.398

dpactpoTnTeg

Képon /(Cmueg) UETA 0 POPOLG OO SLoKOTEITES (2.696) 39

dpactpoTTeg

Aowd cuvokikd £60da (13) (529)

ZUYKEVTPOTIKG GUVOMKG £608a (172) 2.908

Zuvohkn) svppetoyn Tov Opikov o1 hoyietudt agio avtdvy 51711 81111

TOV GUYYEVOV

H «xivnon tov Aoyaplacpod tov cvuyyevov emyeipnoemv otv Katdotaon Owovopikng @éong tov
Ounirov, éxel og e&Ng:

O OMIAOZ

Iood. o € '000 31/12/2014 31/12/2013
Ynohouto avoiypatog 81.111 78.126
Toiyoelg cvyyevav (15.339) -
Metaforég HETOXIKOV KEQUAAIOL GLYYEVOY 124 29
Mepiopata (2.450) -
Metagopd og Buyatpikég (15.597) -
Metapopd amd EUTOPIKO YOPTOPLAGKIO 947 -
Avénon/(ueioon) oto ido kepdlota omd TPOGAPUOYES GTHY 50
gvhoyn a&io
Képdog/(Znéc) amd cuyyeveis entyelpnoelg EVOTOIOVUEVES HE 590 R
™ pébodo g kabapiig OEong (drakoneiceg dpacTnpoTTES)
Képdog/(Zniéc) amd cuyyevels emy/oeig evom/veg pe ) pébodo

s 2.537 3.437
g kabapng Oéong
SoveAlaypotikés Stopopés (214) (529)
Aowrég petaforég 2 (2
Ynrérouro kKhersipatog 51.711 81.111

H xivnon tov Aoyaplacpod tov cvyyevav emtyeipnocov otnv Katdotaon Otkovouikng ®éong g
Etaipeiac, éxel og e&nc:

H ETAIPEIA
IToad. o € '000 31/12/2014 31/12/2013
Ynohouro avoiypatog 8.068 7.528
TIdAnon cuyyevoig (9.642)
AvEnon/(peiwon) ota LK. amd npocappoyésg otny edhoyn aio 1574 541
Ynohouro kKrersipoTog - 8.068

Katé v 01/07/2014, o owhrog VIVARTIA mpoydpnce otnv oMK\ evomoinom  1n¢
MIX.APAMIIATZHY ABEE ot [IAATEIA PENTH AE (xat tnv xatd 100% Ovyatpikng tnge,
KOAOMBOY MONOITPOZQITH EIIE, n omoio. 6tn cuvéyeia amoppopndnke amd tn untpikn tmg),
eEacparilovtag v mAcwoyneio tov opBpoy TV pEA®V TOL Al0lKNTIKOO XvuPovAiov TOV
ETAPELOV. Xvvemeio TOV ©¢ Ave yeyovotwv, 10 kKovdOvAl «Emevdvocelg oe ovyyeveigy oTig
EVOTTOIMUEVEG OIKOVOUIKES KATAOTAGELS LEL®ONKE KaTd 106 € 15.597 yiA.

Evtoc g ypnong 2014, kot ovykekpipuéva v 12/08/2014, n MIG mpoéfn otnv mdAnNGM TOVL
ovvorov tng ovppetoyn g otnv MIG REAL ESTATE (ot petoyéc tng omoiog dlompoyLatenovToL
oto XA) avepyouevo og 34,96% évavtl GLVOAKOD TiuNpatog tocol € 12.254 yik. To tiunpa avd
petoyn avinAbe oe € 2,5 Kal avtiotolyovcse og premium mepimov 25% Evavtt g TG KAEoipaTog €
2,01 avé petoyn g 11/08/2014. To amotéAecpo NG TOPOUTAVEO GLUVOAAAYNG, avAADe o Kk€pdOg
1000 € 4.185 y1A. yio TIC €TALPIKEC OIKOVOUIKEG KOTOOTAGELS Kol (nuid mocov € 3.286 yid. yio Tig
EVOTOINUEVEG OLKOVOUIKEG KATAGTACELG.

Koapio and tig vroromeg cuyyeveic dev elval elonyuévn og kdmoto Xpnuatiotmplo ASLdv Kol Kotd
OGLVETELN OEV VTLAPYOVV GYETIKEG YpNUaATIoTNPLakéG akisg.
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Katd tnv 31/12/2014 o1 mopacyebeiceg eyyvnoeig vaép ovyyevav (Yo Ay daveimv) ETAIPELDOV ATO
Bvyatpicég Tov opidov VIVARTIA avépyovtav oe mocsd € 350 yil.

14 EHNENAYTIKO XAPTO®YAAKIO

H avdivon tov emevdvtikod yaptopuAiakiov tov Opilov £xel o¢ e€NG:

O OMIAOX
Iood. oe € '000 31/12/2014 31/12/2013
Metoyég elonypéveg o Xpnpotiotipio eEOTEPIKOD 122 90
Mn glonypEVEG HETOYES ECOTEPKOD 649 7.687
ApoBaio kepdrono 131 206
AOuTd YpNULOTOOIKOVOULKE HEGT 3 3
ZOVOLO AP/ KOV GTOLYEIOV ETEVIVTIKOD YAPTOPVAUKIOV 905 7.986

H petafoln tov emevdvtikov yaptopuiakiov yio tov Outro kot v Etaipeio avaivovtal og e&nc:

O OMIAOX H ETAIPEIA
Iooa oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Ynrérowro avoiypartog 7.986 26.502 - 9.474
TMoiioeg (4.742) (10.937) - (9.476)
Avénon/(peiowon) ota LK. and tpoc/yég otnv edroyn a&io 37 363
ZNEG OOUEIMONG VALY VOPLOUEVEG GTOL OTOTEAEGLLOTOL (2.377) (7.752)
ZOVOALOYLOTIKESG SLOPOPES 5) 2 - 2
Meboelg amd TdAnon Bvuyatpikdv - (91)
Metagopd and BvyoTpikég 6
Aowég Kivnoelg - (1012)
Yrérowro kheroipoTog 905 7.986

H MIG avaxoivooe tnv 25/04/2014 6t n AEATA mov aviker otn Ovyatpikn tg VIVARTIA
vréypoaye Tpocvueovo g&ayopdc mocootov 43% tng MEBI'AA and v owoyéveln [Mamaddkn —
Xat{nBeoddpov (o1 lTointég), cvpupovia n omoia TeAovoe VIO v aipeon TG £YKPLoNG omd TNV
Emutpon Avtayoviopov. To tiunpa g e&ayopdg copemvidnke ota € 4,5 k. evd 1 kotofoAn Tov
npoPrendTav va yivel evioOKkm®g petd amd TNV eEO6QANGT HETATPEYILOV OUOAOYLIOKOV daveEiov VyYovg
kot eldylotov € 11 ek. mov avapevotav va yopnynbei amd tig daveiotpieg Tpamneleg mpog tnv
MEBI'AA oto mhaicto TG gpMNUATOOIKOVOUIKNG avadldpOpmong g ev AOY® €TOlpEiag Kol HEGOH GE
dexamévie nuépeg and v kotofoin and t MEBI'AA mpog tovg [Tointéc opeling mocov € 1,2 ex.
EVTOK®G Kol Tov mocoV Tev Evpd € 3.8 ex. miéov tokov and ™ MEBI'AA mpog ™ AEATA ywa
AOYOPLOGUO TOV TOANTOV. Metd TNV £yKplon Tng eayopdg and v Enttpon Aviaymviopov kot
oyetikn petafipoon tov petoydv, 1o 1ococstd g AEATA ot MEBI'AA Oa avepyodtav og 57,8%.
Tnv 1 AsxepPpiov 2014, n Emitpony Aviayoviopov gvEKPIVE VIO GLYKEKPLUEVOLG OPOLS Kl
npovmobécels v ev AOyw efayopd. QoTOGO, TOPE TIC OYETIKEG EYKPIOELG Ol UETOYES TG
ayopacOeicac dev éyovv petafifacdel péyxpt onuepa otn AEATA kot og €k tovtov 1 Atoiknon
katébeoe ayoyn yio Katadikn oe SnAwon PovAnocemg pe PAoN TOL GPOLG TOL TPOCVUPDVOL. XTIG
01KOVOKEG KaTAoTAGELG TOV Opidlov Kot 6To KovOHAL «AlabBécipa TPpog TOANGCT XPNUATOOTKOVO LKA
otoyeion mapapével n a&io tov 14,8% otn MEBI'AA, 6nwg npocdiopiotnke pe Bacn ta dabéciua
YPMUATOOIKOVOULIKA oTotxela Tng eTalpeiog kot n a&io Tov omoiov amopeidOnke katd € 2,4 ex., evod
oT1g «Aomég ATartnoeicy mepthapfavetal n Tpoavapepbeica anaitnen vyovug € 3,8 ex.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asw@dpog Oncéwg 67, 146 71 Kneiowd
oeh. 126



M AR F l N THMEIQZEIE ENII TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2014

EmumpocOétmwg, o ophog VIVARTIA wpoéfn otmv mdinon tov vmoiewmouevov 10% mov koteiye
omv VIVARTIA CYPRUS, évavit mocod € 3.400 yh. Amd6 tnv &v AOYy® TOANGY, O OUIAOG
VIVARTIA avayvopioe {nuid mtocov € 1.267 yiA.

15 ENENAYZXEIX XE AKINHTA

Ot emevdvoelg oe akivnta tov Opilov mpocdiopifovtat pe Paon ™ péBodo g evioyng a&lag Tov
AAII 40, oc axorobBwg:

O OMIAOX
Ioaod. o€ € '000 31/12/2014 31/12/2013
Ka0apn Loyretuc) a&ia Evapéng 326.834 335.170
IIpooOnikeg 1.234 4.018
Avompooappoyn evAoyng a&iag enevévoemv og aKivnTa (12.495) (12.839)
Aowmég petaforég 1.036 485
Ka0apn roywotikn aéia MEng 316.609 326.834

O1 emevdvoelg og akivnta v 31/12/2014 meprhapfdvovv katd kvplo Adyo v akivntn meplovcia
™m¢ Ovyarpiknc etaipeiag RKB ovvolikng a&iag € 307.510 yih. enl twv omolov veictoavrot
TPOCNUELDOELS TTPog e€ac@diion daveicuod g RKB (BA. onueiowon 48.2). O Outhog evidg g
ypnong 2014 mpoéPn otnv emavekTipnon g evAoyng a&lag Tov yapToeLAaKkiov akwvntov TN RKB,
avafétovtog tnv gpyoacio tng extipnong ce aveEdptnto oiko EKTIUNTOV aKvnTtov. Amnd nv
emovektipnon g evrloyng agiog tov v Ady® €rEVIVTIKOV AKIWVITOV TPoEKLuye peiwon Katd mtoco €
10.113 yA. T0 omoio kot mepthapuPdverar oto KOvOOAM «Aowmd €Eoda ekpETAAAELONG» TNG
evomompévng Katdotaong Arotedespdtov tng xpnong 2014.

EmnpocOétme, ta axkdiovba mocd to omoia oyetrifovrar pe TO EMEVOLTIKA aKivnTta £Yovv
aVOYVOPLoTEL OTA OTOTELEGULOTO TNG YPNONG:

, , 01/01- 01/01-
Hood oz €000 31/12/2014 31/12/2013
"Ecoda pobopdtov and my enévévon oe axivnta 8.086 6.565
}i“uacag AEITOVPYIKEG SOTAVES OV npom’mfovv oo TV eMEVOLOT € aKivTa TOL 1971 1.853
dnuovpynoe o pobotikd £60da Katd T didpketa TG xpPoNg
ALEGEG AEITOVPYIKEG SATAVES OV TPOKVILTOVV OO TNV ENEVOVGT GE AKiVITO TOL 1.051 1263

dev dnpovpynoe ta podotikd £60d0 KaTd T S1PKELD TG YPNONG
16 AOIINA MH KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

Ot Aownég pakponpdbeospueg anartnoelg tov Opidov kat g Etaipeiog avardovial og akorovlwmg:

O OMIAOX H ETAIPEIA

Iooa oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013

Eyyomoeig 5.322 4.875 81 80
Aowég pakpompOOEGIES OmOLTNGELG 2.055 2.761 10 10
‘Evtoka daveta og cuvdedepéva pépn - - 15.904 10.519
Amnoutioelg omd v ndinen g OLYMPIC AIR 16.893 24.827 16.893 24.827
Aowég pakpompOOeceg omattNoels amd cuvOedeUEva PP - - 251.836 -
[Tpoxatoforn évavtt perhovtiking AMK ATTICA - - 13.000 13.000
Meiov: [TpoPAréyelc anopsioong - - (33.684) -
Ka0apn hoyrotiki aéio 24.270 32.463 264.040 48.436
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To mocd tov € 251.836 yih. mov aviiiOnke and to MOA ¢ MIG ypnoipomombnke yioa tnv
OTOTANPOUT OAVEINKOV VTOYPE®OE®Y NG Bvyatpikng etaipeiag tov Opidov RKB mpog v
TPAIIEZA TIEIPAIQX ywo 11 omoieg eiye mapaocyebei m etapikn eyyomon g MIG. Mg v
TPAIIEZA TIEIPAIQY éxelr cvpowvnBel 1 vrokatdotaon g Etapeiag ot 8éon tmg TPAIIEZAX
[MEIPAIQX yio T1g d0VELOKES VIOYPEDCELS TOV EE0QANONKAV cvpPmva e KGbe epappoctéo dikalo
Kol TV Kpatovoao wpoaktikn (PA. onueioon 27.1).

17 ANABAAAOMENEXZ ®OPOAOTIKEX AITAITHZEIX KAI YITOXPEQXEIX

Ot avofoarropevol @Opol ELGOONMUATOG TPOKVTATOVV OANO TIC TPOCMOPLVEG daPOpPES HETAED TNG
AoyloTikng a&log kot TV QOporOYIK®V PAcE®V T®V CTOWEI®V TOL EVEPYNTIKOV KOl TMV
VTOYPEMOEMY Kol VITOAOYILovTal BACEL TOV GVVTEAEGTN POPOAOYIOG EIGOONHOTOG TOV AVAUEVETUL VO
oyVEL GTIG XPNOELS KATA TIC OTMOIEC UVAUEVETOL VO AVOGTPUPOVV Ol TPOCWOPLVEG POPOAOYNTEEC KOl
EKTECTEES JLAPOPEG.

Ot ovaPadropevec @OPOAOYIKEG ONOLTNGELS KOl VRAOYPEMOELG ocvuyneiloviatr O6tav VLEAPYEL
EQUPUOCIIO VOULKO SIKOIMUO VO COUYNPLGTOVY Ol TPEYOVOES POPOAOYIKES OTOULTIOELS EVAVTL TMV
TPEYOVODV POPOAOYIKAOV VIOXPEDCEMV Kal OTov o1 avaPaiidpevolr @Opotr a@opovv oty idia
QOpPOAOYIKT apyn. AvaPadldopevn @oporoyikn amaitnomn avayvopiletal yio TG UETUPEPOUEVES
@oporoyikég (nuiéc, otov Pabud mov eivar mbavy 1 TPAYUATOTOINGN TOL GYETIKOV (POPOAOYLKOV
0QPEAOVGC LEC® LEAALOVTIKMOV QOPOLOYIKMDY KEPOIDV.

Ta copynoetlouéva tocd yio tov Optho gival to TopoKaTo:

O OMIAOXZ
31/12/2014 31/12/2013
Ioad. e € '000 A.®. Anaitnon A.®. Yroypimon A.®. Antaitnon A.D. Yroypiowon
Evoopato mdyo - 71.207 - 71.029
Avio ooyl vepynTicod - 118.287 - 125.567
Maoxkponpdfecieg enevdvoelg 590 - 592
Emevdvoeis o axivnto 413 - 108
Tehdteg Ko AOUTEG EUTOPIKEG OTTALTNGELS 6.884 134 11.106
Aowd otoyeio evepynTikon 572 757 457 2.373
Aowd amofepotikd - 17 719 137
Amoteléopata €16 VEOV 9.804 - 4.036
Eggsp;c;cmg TOPOYDOV TPOCOTIKOV Ady® ££680V amd TV 7595 ) 5717
Aoutég HoKpoTPOHEGEG VTTOYPEDTELS 559 3.468 398 4.240
Aowég Bpayunpdbeciies VIOXPEDGELS 1.459 3 2.887
Xovora 27.806 193.873 26.020 203.346
f;)lpl¥22;(;zz% ?u\)/\(/xﬁaxmuavmv Doporoyikdv ATarticemv 5534 5534 3.098 3.008
Avoforrépevny @oporoyiki Anaitnon / Yroypéwon 33.340 199.407 29.118 206.444

Inuetdvetal 0tt avaBoAlopevn) @opoAroyikn anaitnon mocov 9.804 yik. €xel avayvoplotel poévo oe
ekeivo 10 TuNpo TV {nuodv yio to omoio m Atoiknomn ektipnd Oott eivar gdAoya PéPaiog o
CUUYNPLOUOC TOVG HE LEALOVTIKA QOPOAOYIKA KEPOT KOUTH TNV EXOUEVT TEVTAETIA.
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18 AIIOGEMATA

Ta amoBépata tov Opilov avardovial wg eENG:

O OMIAOXZ

Ioad oe € '000 31/12/2014 31/12/2013
Eumopedpora 11.552 13.461
‘Etowa mpoidvta 18.096 14.360
Hpuredn mpoidvro 7.600 8.963
TIpdreg HAeg kot Aowd oavordGiLo 21.698 21.288
Toapayoyn oe e&éMén 450 353
Kaovoyia kot Mmovticd 2.819 3.657
AvtoAlokTikd Toyiov otoyeiov 5.029 8.760
Xiovola 67.244 70.842
Meiov: Hpopkéwelg i dxpncrya, Bpadémg kKvodpeve Kot (1.553) (765)
KATESTPApEVO amobEpata xprong

A S A (2:340) (2.38)
Ko0opn Aoyrotiki Adia 63.351 67.696

Kpivetar okoémpo va oavagpepbei 6Tt A0y TOL ONUAVTIKA JOLOQOPOTOINUEVOL OVTIKELUEVOD
dpacTNPLOTNTAG TMOV EVOTOLOVUEVAOV ETALPEL®V, N OO TV amobepdtov daepépel. Ta anobépata
npoépyovrtal katd Baon anod tovg opirovg VIVARTIA, ATTICA kot YT'EIA.

H xivnon tov tpoPréyenv yio anadioon amobepdtov yio tov Opido Katd tn 610pKeELD TOV YPNCEDV
2014 a1 2013 mapovoidletol 6TOV TOPAKAT® TivaKoL:

O OMIAOX

Ioad, oe € '000 31/12/2014 31/12/2013

Ynorowro apyig (3.146) (3.167)
IIpocOnkeg and andxtnon Buyotpicdv (144) -
TIpocOijkeg (1.383) (765)
Xpnoyronombeiceg TpoPréyelg 773 786
ZOVOAOY LOLTIKES SLOPOPES 7 -
Ynrorormo KAEIGIpOTOG (3.893) (3.146)

19 INEAATEX KAI AOIINEX EMIIOPIKEX AITAITHXEIX

Ot epmopikég anattnoelg tov Opilov avaivovial og eENG:

O OMIAOX

Ioaod. o€ € '000 31/12/2014 31/12/2013

Eumopucég amortioetg amd tpitoug 327.837 296.589
T'pappdtio elompoktén 20.218 21.028
Emtayég elonpaktéeg 58.085 59.622
Meiov: [poPAréyelg anopgioong (138.583) (133.466)
Kofapéc epmopikic omartioelg 267.557 243.773
TIpoxataBolréc oe TpounBevtéc 8.584 10.288
Meiov: [poPAréyelg anopgioong (137) (137)
Xovora 276.004 253.924

‘Evavtt eumopikov arartneewv tov opilov VIVARTIA mocod € 125.498 yih. o Opikog éxel AdPet
gyyonoelc and meldtec mocov € 23.422 k. (31/12/2013: € 20.344 y1r.).

O opwhog YI'EIA éyel mpofel oe vmoAoyiopuo tov Claw-back kot tov Rebate and v évapén toyvog
TOV antopdoemVv enlBopdvovTog 0VIIiGTOLY0 TO OLKOVOUIKA TOV OTOTEAEGIATO KOl KOTE GCUVETELN KOl
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TO OIKOVOUIKG amotedéopata tov Opilov. XvyKekpiluéva, £XEl OMOUELDMGEL TIG OMOLITHCELS ATTO TOV
EOIIYY meptodov 01/01/2013-31/12/2014 pe to ovvolkd mocd twv € 46,7 ek. mepimov g
amoTéleco ™G ePapUoyng Tov pbpov 100 map.5 tov N.4172/2013 (PEK A 167/23.07.2013) ot
TOV HETOYEVESTEP®V GCYETIKAOV VTOLVPYIKOV omogdce®v. Otv ocvvepyalopeveg pe tov EOIIYY
etaipeieg tov opihov YI'EIA, pe Bdon ta koiwvomowovpeva and tov EOIIYY evnuepotikd, yio to
claw-back kot rebate, onueidpaTo, TPOYOPNCOV OTOKAEIGTIKA Kol LOVO Y10 AOYOVS POPOLOYIKNAG
ocvppdépemong cvpueova pe v IMOA.1191/12.8.2014, otv £kdocn ToOV avticTolX®V TILOAOYI®V
EMIGTPOPOV Yio. TNV wepiodo 01/01/2013 — 30/06/2014.

H xivnon tov tpoPréyenv yio emcpoieic eumopikéc anotnoelg tov Opilov Katd ) ddpkelo TV
ypnoewv mov EAn&av v 31/12/2014 ko 31/12/2013 €xel og e€ne:

O OMIAOX

Iood ¢ € '000 31/12/2014 31/12/2013

Ynorowmo apyms (133.603) (130.130)
TIpocbnkeg omd andkmon Buyatpikdv (250) -
Mewboelg and ToAces Buyatpikdv - 3
TIpdobeteg TpoPriyelg (10.275) (13.060)
Xpnowonowmbeices poPfréyelg 5.790 9.002
Avatagwvopioelg (122) 179
ZOVOALOYLOTIKES SL0POPEG (260) 403
Xovoro (138.720) (133.603)

H ypovikn angucdvion tov eunopik®@v anaitnoewv tov Opilov katd v 31/12/2014 éxet og e€ne:

O OMIAOX
. Etapieg . .

Toad e € '000 Tpépuue & . Metogopic ISoTik®OV HMIPO(POPI,K“ Ynnp’s olEs Analorpic Tiovolro

TFohokToKOMIKA K N & Tyhen/vieg Yysiog

£Qulaiov

Aev eivar Angupdfeopa kat Sev eivat 94.819 50.639 3.300 18.260 32.949 (7.503) 192.464
OTOHELOHEVOL
Eivou An&umrpobeopa kot dev givan
OMOUELWHEVL:
<90 nuépeg 15.123 6.571 1.602 4.005 3.515 - 30.816
<91 - 180 nuépeg 1.474 810 434 1.156 2.924 - 6.798
<181 - 360 nuépeg 1.086 3.012 133 869 4.721 - 9.821
> 360 nuépeg 12.996 278 - 1.396 12.988 - 27.658
Zovoro 125.498 61.310 5.469 25.686 57.097 (7.503) 267.557

Ynueidvetal 0t oto AnSumpobecpa Tosd mov dev ival anopslopéva Kol eival dve tov 360 nuepov
neplaAapufavovtat: o) anairtnoels tocov € 13 k. tov opirov YI'EIA otig omoieg mepihapfdavovrat Kot
opellég néyxpt 31/12/2011 and ta Anpocio Acpoiiotikd Tapeia or omoieg avépyovtal og € 5 ek.
nepinov, kot B) anartnoelg mocov € 13 ex. tov opirov VIVARTIA o1 onoieg mpoépyovial Kupimg
amd TOV KAASO €0TINONG ®C OMOTEAECUO TNG OCLOCMPEVUEVNG TIEONG OTN PEVOTOTNTA TOV
ETLYELPNOEDMV TOV OPAGTNPLOTOLOVVTIOL GTOV GVYKEKPIUEVO KAADO.

H Awoiknon tov Opidov e&etalet eni cvveyohg BAONG TIG EUTOPIKEG ATAITNGELS UE AVGTNPE KpLTHpLaL
Kot oto TAaicie avtd dev kpidnke okoOmTUN M Onuovpyio Tpdcbetng TPOPAEYNS TOV TAPATAVD
OTTOLTGEWDV.

H avtictoyn xpovikn amnekovion TOV EUTOPIKDOV amalrtnoemy tov Opilov katd v 31/12/2013 éxet
og £&fg:
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O OMIAOX
. Etonpisg . .

Toaoa oe € '000 Tpopa & . Metagpopéc ) TG INGYY Minpogop l,m] Ym]p:c,mgg Amolorpég Xvoro

TalokTokopkd . & Tnhen/vieg Yyeiag

Keporaiov

Aev efvat InGutpdfeopia ko dev efvar 68.921 41.231 2.765 18.037 29.445 (7.324) 153.075
ATOUELOUEVL
Eivon An&upobeopa kat dev givan
OTMOUEIOHEVOL:
<90 nuépeg 14.622 5.292 979 2.321 8.042 - 31.256
<91 - 180 nuépeg 4.085 1.153 430 986 7.204 - 13.858
<181 - 360 nuépeg 3.411 3.144 294 1.090 9.088 - 17.027
> 360 nuépeg 13.265 836 - 1.878 12.578 - 28.557
Xovoro 104.304 51.656 4.468 24.312 66.357 (7.324) 243.773

20 AOIINA KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

Ta Aowd kvkAogopoldvta ctoryeion Tov evepynTikov tov Opilov kot ™g Etaipeiag avaivovtal g

aKoAoVOmG:

Iload oe € '000

Xpedoteg S1G¢popot

Amartnoeig and duocteg apyEg

AOuéG amonTNOELS 0O cLVOESEUEV LEP
TIpoxataforéc Kot Savelo GTO TPOCOTIKO
"Ecoda xpioems E16TpaKTER

TIpomnpwbévta £Eoda

Anoutioelg and v noinon g OLYMPIC AIR
Aowmég amatioelg

Xivolra

Meiov: ITpoPAéyelg amopeimong

KaBapés anmtiosis ypemotdv

O OMIAOX H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
26515 29.947 264 265
24.999 26.180 413 2.398
98 99 11.727 3.638
587 617 - -
3.832 9.730 37 60
14.334 17.528 2 -
10.400 10.400 10.400 10.400
26.113 12.327 127 127
106.878 106.828 22.970 16.888
(12.090) (15.141) (258) (258)
94.788 91.687 22.712 16.630

Ot amoitnoelg and dMUOCIEG APYEG 0POopovY KLPI®G 6& TPOKATAPOAEG POPOV E€LG0ONUATOG KOl GE
®ITA o omoiog katd mepimtwon avapévetar vo ewonpayxbei 1 va ocvopyneisbei. H kivnon tov
TpoPAEYEDV OMOUEI®ONG AOITAOV KUKAOPOPOVLVI®V GTOLXEI®V TOV €vePYNTIKOL TOL Opilov Kat g
Etaipeiag yuo tig xpnoeig 2014 ka1 2013 €yel og e&nc:

Ioaoa oe € '000

Ynorowmo apyne

Mewboelg and ToAces Buyatpikdv

TIpocbetec mpoPréyelg

Aypnoponointa To6d TPOoPAEYEDY TOV AVESTPAPNGOV
Xpnoyonombeioeg TpoPréyelg

Avato&vopnoeig

Atwoxoneices dpaoTnptOTTES

Ynérowro kheroipotog

O OMIAOX H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
(15.141) (14.960) (258) (258)
6 - - -
- (271) - -
2.721 - - -
202 234 - -
122 (159) ; ;
- 15 - -
(12.090) (15.141) (258) (258)

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asw@dpog Oncéwg 67, 146 71 Kneiowd

oeh. 131



M AR F l N THMEIQZEIE ENII TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2014

21 EMIIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA XTOIXEIA TOY
ENEPI'HTIKOY AIIOTIMQMENA XTHN EYAOTH AETA MEXQ
AINIOTEAEXMATQN

To eumopikd YOPTOPLAAKIO KOL TO AOITA YPNUOTOOIKOVOUIKA GTOLXElD OTOTILOUEVE GE €OAOYEG
aéleg péowm amoTeAECUATOV amoTeEAOVVTOL amd €mMEVOVGELS o€ apolfaio Ke@Aialo, OUOAOYH KOl
LLETOYLKOVG TITAOVG, 01 0moiec avalHovtol g aKoAoVO®G:

O OMIAOXZ H ETAIPEIA
Ioaod o€ € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Opdroya ekddoewg EAAnvikod Anpociov 45 65 - -
Mertoyég elonypéveg oto XA 23 46 - -
ApoBaio kepdrata EmTeptkod 811 7.124 811 7.124
Xovola 879 7.235 811 7.124

H petafolr tov gumoptkod yopTo@LUAAKIOV KOl TOV AOUTOV YPNLUTOOIKOVOUIK®OV HECHOV LECH TOV
anotehecpaTov yio tov Opho kot tnv Etaipeio avaivetar wg e&ng:

O OMIAOX H ETAIPEIA
Ioaod o € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Ynohouto avoiypatog 7.235 16.481 7.124 13.642
TIpocOnkeg - 47
MoMoelg (546) (4.683) (508) (1.914)
Képdn/ ((npiég) amd amotipmon evhoyng aéiog (5.810) (4.610) (5.805) (4.604)
Ynérowmo kheroipoTog 879 7.235 811 7.124

H avdivon tov mocod tov € 879 yik. yia tov Opido v 31/12/2014 éxel oc €€ng: moco € 68 yiA.
aQOpG GCE YPNUATOOIKOVOUIKA WHECO OMOTIHAOUEVE otV €bAoyn aio HEC® OATOTEAEGUATOV
(31/12/2013: € 111 yh.) kar mwocd € 81l yih. agopd oe gumopikd yoptopvraxio (31/12/2013: €
7.124 yi).).

Avtictouya, n avdivon tov mocov tev € 811 k. yia v Etapeia yio tmqv 31/12/2014 agopd oto
GVOVOAO TOVL G€ gUTOPIKO XapTOPUVAGKLO (31/12/2013: € 7.124 y1i.).

22 TAMEIAKA AIAGEXIMA, TAMEIAKA IXOAYNAMA KAI AEXMEYMENEX
KATAGEXEIX

To tapglokd 6t00éoipo Kol TOUELNKA 160DV Kol 01 decpuevpéves katabféoglg Tov Opilov Kat g
Etaipeiag, mepthappfavoouv ta akdiovdo ctotyeia:

O OMIAOX H ETAIPEIA
Ioad oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Metpntd oto topeio 2.592 2.445
Topeloxd dobéoa oty Tpdmelo 69.818 60.845 110 47
Bpayvnpobeopec mpobeciuakés tpanelikés katabicelg 19.745 36.054 8.160 21.063
Aeopevpéveg tpanelikég katabioelg 48.441 107.259 42.555 90.751
Xdvoro TAPELEKDY S}a()sclp(ov, TOPELIKADY 160OVVAPOV Kot 140.596 206.603 50825 111.861
deopevpévov Katadioswv
Tauswyxa Sofécta, Tapelakd 16odHVaLLO Kot SEGHEVUEVEG 134.199 196.809 50.810 109.299
katabéoelg oe €
Tauao}Ka Staegcrsma, TOEWKS: 100UV KOl SEGUEVUEVES 6.397 9794 15 2562
katabéoelg og EEvo vOpopo
XOVOLO TAPELUKAVY SLAOEGINOV, TAPELIKAV LIGOIVVAR®V Kal 140.596 206.603 50825 111.861

deopevpévov Katadioswv
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Ot xataféceic oe tpamelec toxiloviar pe wovpawvopevo emroxkia kot Poacifovtor oto pnvioio
emtokio kotabécemv tpaneldv. Ta €c0da and TOKOVE amd Kotabécelg Oyews Kol Tpobespiog oe
tphmelec Aoylotikomolobvial pe Pdacmn v apyn TV d£d0VALVUEVOV KOl TEPLAOUPAvVOVTOL GTO
KOVOLAM «Xpnpatookovoulkd écoday g Katdotaong Atoteleospdtov.

Amo T1g deopgvuéveg kotabéoeic tov Opidov, mocd € 47.612 yh. (31/12/2013: € 106.461 xih.)
aQopd otV €EUGPAAON TIOTOTIKAOV dlevkoAdvoewv Buyatpikdv etapeidv tov Opidov. To
avtiotolyo mocod yio v Etaipeio avépyetot oe € 42.167 yh. (31/12/2013: € 90.363 y1r.).

23  METOXIKO KE®AAAIO KAI ATA®OPA YIIEP TO APTIO

H xivnon tov kovdviiov «Metoyikd kepdiato» Kot «YnEP 10 ApTion £vToc NG mopovctalopevng
TEPLOSOV AVAPOPAG TOPOVGLALETAl MG AKOAOVOWG:

ood e €000 Apleu?g OVO]I(I,GTIK’I] Agia KOI’V(DV Y?tsp To
RETOY DV adia HETOY DV ApTio

Yrérowro tnv 01/01/2014 770.328.883 €0,30 231.099 3.834.276

AvEnon Hstoxmoufvcstpakmov o PETOTPOT 166.793.378 ) 50.038 40141

OHOAOYLAV HETATPEYILOV OLOAOYLOKOD daveiov

"E€oda avénong petoytkod kepaiaiov - - - (550)

Ynérowra v 31/12/2014 937.122.261 €0,30 281.137 3.873.867

Etaipika yeyovota ypiiong 2014:

e Me v and 18/02/2014 andeacn tov Atoikntikov XvufovAiov, damict®dnke n adEnomn tov
petoyikov keeaioiov tng Etapeiag ocvvensio ackoems S1KAIOUATOG HETOTPOTNG OLOAOYIDOV
¢ B’ Xepdg tov MOA ékdoong tnv 29/07/2013 ce petoyés. H avénon petoyukod kepoaiaiov
aviABe oe mocd € 9.503,10 pe v £éxdoom 31.677 vémv KOW®OV OVOUOGTIKOV HETOYDV,
ovopaotikng a&log exdotng € 0,30 Aoyw petatpomig 31.361 opoloyidv, ovopactikng agiog
exaotng € 1,00.

e Me v and 15/05/2014 andeaocn tov Atotkntikov XvufovAiov, damictddnke n adEnomn tov
petoykov kepaiaiov g Etaipeiag ocvveneio 0okNoe®G SIKOUMUATOG HETATPONTNG OLOAOYIDOV
¢ B’ Xepdg tov MOA éxdoong v 29/07/2013 oe petoyés. H avénon petoyikod kepaioiov
oavnAbe oe mocd € 4.817,40 pe v éxdoon 16.058 vémv KOW®OV OVOUAOTIKOV HETOYDV,
ovopaotikng a&lag exdotng € 0,30, Aoym petotponng 15.898 opoloyidv, ovopaotikng a&iog
ekaotng € 1,00.

e Me v and 09/07/2014 andeacn tov Atowkntikov XvpfovAiiov, dtomiotdOnke n avénon tov
petoyxwkov kepaiaiov g Etaipeiag ocvveneio 0oKkNoe®G SIKOUMUATOG HETATPONTNG OLOAOYIDOV
to0v MOA éxdoong v 19/03/2010 o¢ petoyéc. H avénon petoyikod kepaiaiov aviile og mocd
€ 22.855,50 pe v éxdoomn 76.185 véwv KOWOV OVOUACSTIKOV UETOYDV, OVOUAGTIKNG a&log
ekdotng € 0,30, Aoym petoatponng 27.266 oporoyidv, ovopactikng a&log exdotng € 4,77.

e Me v and 12/08/2014 andpacn tov Atowkntikod Zvupoviiov, dwamictdbnke n avénen tov
peToylkov kepaiaiov g Etaipeiog ocvveneio 06KNGEMS OKAIOUATOS UETATPOMNC OLOAOYIDV
™m¢g A’ Zepdg tov MOA éxdoong v 29/07/2013 xar 13/06/2014 ce petoyég kot g B’ Zeipdc
to0v MOA éxdoong v 29/07/2013 oe petoyés. H avénon petoyikod kepaiaiov aviibe e moco
€ 837,60 pe v ékdoon 2.792 vE®V KOLV®OV OVOUOGTIK®OV LETOXMV, OVOUOCGTIKNG 0&iog EKAGTNG
€ 0,30, Loyow petatponng 1.129 oporoyidv tng A’ Zeipdg tov MOA éxkdoong tmv 29/07/2013 ko
13/06/2014 xotr 695 wng B’ Zepdc tov MOA ékdoong v 29/07/2013, ovopaotikng a&iag
ekaotng € 1,00.

e Me v and 29/08/2014 andpacn tov Atowkntikod Zvpupfoviiov, damiotdbnke n avénon Tov
petoykov kepaiaiov g Etaipeiac ocvveneio aoKkNCE®G SIKOUMUATOG UETATPOTNG OLOAOYIDV
™mg A’ XZepdc tov MOA éxdoong v 29/07/2013 xar 13/06/2014 ce petoyés. H avénom
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UETOYKOV KePOAniov aviibe og mocd € 49.999.999,80 pe tnv ékdoomn 166.666.666 vémwv KOOV
OVOULOOTIK®V UETOYOV, ovopaoTikng oéloag ekdotng € 0,30, Aoyow petatpomng 90.000.000
opoioyl®v, ovopaotikng agiag exaotng € 1,00.

Yvveneio TOV avoTéEP® TO UETOYIKO kKepdiato g Etaipeiog koatd v 31/12/2014 avépyetal oto
nocd tov € 281.136.678,30 olooyepdg koataPefAnuévo kot Stauipovpevo oe 937.122.261
OVOLOOTIKEG HETOYEG OoVOopaoTikng a&lag ekdotng petoyng € 0,30. Kdabe petoyn g Etaipelog
moapéyel dikaiopa piag yeov. O Aoyouplacuog g dapopdg vép to dptio avéndnke cuveneio TOV
nopandve yeyovotov katd € 40.141 yh. pe amotéiecuo va ovépyetat tnv 31/12/2014 oce €
3.873.867 yh.

24  AOINNA ATIOGEMATIKA

Toa Aowmd anobepatikd yio tov Opido avarbovtol oG akohAovbwg:

O OMIAOX
. . . . AmofgpoTika
ood e €000 Toaxtiko ) Ewwa ) Aq)opokoy'qrfl Aowé ) Merazpomic S ovoha
omofepoTikéO  omofepoTikG  amobepatikd  amoBepaTiKG ;
Iooloyiopov
Ynérowro avoiypatog tnv 01/01/2013 32.139 501 20.000 2.953 (2.428) 53.165
Svvoldoypotikég Stopopég - - - - (62) (62)
Mepidro ot hourd Guvorkd £50d0
TV ENEVIVGEMV OV EVOTOLODVTOL LE - - - - (529) (529)
™ nébodo g kabopng Béong
ToinBeico Ovyatpkn - - - 2 - 2
Ynrérowro kAheroipaTog TNV
31/12/2013 32.139 501 20.000 2.955 (3.019) 52.576
Metagopd peta&d anod/kmv kot ) ) (20.000) (921) ) (20.921)
ATOTELEGUATMV E1G VEOV ' '
AvEnon petoykod kepoiaiov omd
UETOTPOTH OLOAOYIOV HETATPEYLLOV - - - (381) - (381)
opoAoYLaKoV daveiov
ZOVOAOY LOLTIKES SLOPOPES - - - - 14 14
Mepidio oto Aownd Guvolkd £60d0.
TOV £MEVOVGEMV IOV EVOTOLOOVTOL LIE - - - - (13) (13)
™ péBodo g kabapng Héong
Anoespankg HETATPEY IOV ) ) ) 1.058 ) 1.058
opoAOYLoKOD daveiov
Ynérowro kheroipatog TNV )
31/12/2014 32.139 501 2.711 (3.018) 32.333
Ta Aowd anoBepatikd yio tnv Etaipeio avaivovial og akoAov0wng:
H ETAIPEIA
ood oe € 000 ToakTtiké ) Ewdwka ) A(popoké*m‘rft Aourta, ) Sovola
omofgpaTIikd omofgpnaTIKG omofEpoTIKG omo0EpOTIKG
Ynorowro avoiypartog Ty 01/01/2013 32.139 501 20.000 3.085 55.725
Ynorowro khewsipatog tnv 31/12/2013 32.139 501 20.000 3.085 55.725
Metapopd petaé&d amod/kmv Kot ) ) (20.000) (921) (20.921)
OMOTELEGUATOV EIG VEOV ' '
AVENoN HETOYIKOD KEPOAAIOV OO LETOTPOTT ) ) ) (381) (381)
OLOAOYLDV LETOTPEYILOV OLOAOYLOKOD daVEIOL
Ano(?spanko UETOTPEYILOV OLLOAOYIOKOD ) ) ) 1.058 1.058
daveiov
Ynorowmo khewsipatog v 31/12/2014 32.139 501 - 2.841 35.481

25 YHNOXPEQIEIX MTAPOXQN MMPOXQIIIKOY AOT'Q EEOAOY AIIO THN YIIHPEXIA

ZOopeova PE TIG OlaTAEELg NG epYaTIKNG vouobesiog TV YOp®V 6TIG 0Toieg dpaoTnplonoleital o
Outrog, ot gpyalopevotl dikatovvtol amolnuioon oty mepintoon amdivong M ovvta&lodoTnong
TOVGC. Avaopikd pe Tig Buyatpikég mov €xovv £€dpa v EALASA (TOv GUVIGTOUV KOl TO UEYAADTEPO
puépog tng dpactnprotntag tov Ouilov) to Hyog TV amol{Ndce®v Tolkilel avddoya pe tov picho,
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To €Tn vanpeciog Kol Tov TpOTo NG amoywpnong (amodiven 1 ovvta&lodotnon) tov epyalopnévov.
YrdAiniot mov mapottobVIOL 1 OTOAVOVTOL altloAoynuéva dev dikatovvtal amolnuioon. Xe
nepintoon anoydpnong Aoy® ocvvtaglodotnong kataPdiietor epdnaé aro{nuioon tov N.2112/20.
O Optrog avayvopilel g vroypémon v mapovoo a&io TG VOUKNAS SEGUEVONG Yo TNV KOTOPOAN
epdnal amol{npioong oto TPooHONIKO TOv amoympel AOY®m ocvvtaglodotnong. Ilpokeitar yio un
xpnpoatodotovpeva mpoypappota kabopiopévev mapoyodv (defined benefit plans) cOppova pe to
AAIT 19 kot n 6%eTIK) VoY PE®ST VTOAOYiGTNKE PACEL AVAAOYIGTIKNG LEAETTC.

O Opihog extdg amod TN vouikn déopevon yio Katafoin epdnaé amolnuinong 610 TPOGOTIKO TOL
anoywpel Aoym cvvta&loddtnong £xet evepyomooel, péow e Buyatpikng etonpeiag YIEIA, kot
EOKO TPOYPAULL TOPOYDY TPOS TOVG EPYALOUEVOVS TOV VIO TN LOPPT OLAIIKOD ac@ailaTnpiov.

H avéivon g vroyxpémong Tapoy®V Tpoc®TIKOD AOY® ££650v amd TV vanpecsio tov Opilov Kat
¢ Etapeiag éxovv og akoiovbwg:

O OMIAOZ
31/12/2014 31/12/2013
Tpoypappata Mpoypappota Ipoypappata Mpoypappota
ood oe € 000 Kaﬂoplfmsvo)v Kuﬂopmu:svmv Sovolo Ka(-)oplf;psvo)v Kaﬂopwu:wow Sovolo
nopoydv (Mn TOPOYAOV nopoydv (Mn TOPOYAOV
ypnpatodorovpeva)  (Xpnpotodotodpeva) ypnpatodorovpeva)  (Xpnpatodorovpeva)
Ynoypémon Kabopiopévay Tapoymv 29.486 3.004 32.490 24.402 2.324 26.726
EU}LOYU obio tov nep LovotaKey - 1.508 1.508 - 1.709 1.709
GTOLEI®V TOV TPOYPAHOTOG
29.486 1.496 30.982 24.402 615 25.017
To&wvopunuévn og :
Maxponp6dsopn vroypémon 29.486 1.496 30.982 24.402 615 25.017
H ETAIPEIA
31/12/2014 31/12/2013
Mpoypappota Mpoypappata Tpoypappota Mpoypappata
oo o € 000 Kuﬂoplfsuévmv KuOoplGu'évuw SHvoro Kuﬂoplfmévmv Kuﬂopwprévmv SHvoro
wapoydv (Mn TOPOYAV napoydv (Mn TOPOYAV
Apnpatodotovpeve)  (Xpnpatodotovpeva) ypnpatodotovpeve)  (Xpnpatodotovpeve)
Ynoypéwon Kabopiopévay Tapoymy 143 - 143 104 - 104
143 - 143 104 - 104
Ta&wopnpévn og :
Maxponpo0eopn vroypémon 143 - 143 104 - 104

Ta mocd mov avayvopictnkav otv Katdotaon Amoteleopdtov tov Opilov kot g Etaipeiog
€YoVV ®¢ akoAoVO®G:

O OMIAOXZ
31/12/2014 31/12/2013

TIpoypappata TIpoypappata TIpoypappata Mpoypappota
oot o5 €000 Kaﬂoptfmsvo)v Ka()opmp:svmv Sovoro Ka()optfmsvmv Ka()opmp:wmv Sovoho

nopoydv (Mn TOPOYAOV napoydv (Mn TOPOYAV

apnpatodotovpeve)  (Xpnpatodotovpeve) apnpatodotovpeve)  (Xpnpatodotovpeve)

Kootog tpéyovcag amacyoinong 1.226 254 1.480 1.648 269 1.917
Kootog mpoimmpesiog 5.448 - 5.448 4.464 - 4.464
Kabapds térog mve omy vroypéwon 923 34 957 1.096 29 1125
TapoYmOY
ZovolMka £€0da avayvempiopéva 6Ty 7597 288 7,885 7.208 298 7.506

Kotdotaon Anoteleopdrov
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H ETAIPEIA
31/12/2014 31/12/2013

Mpoypappata Mpoypappota Mpoypappota Mpoypappata
ood oe € 000 Kaeoplfspt:vmv K(l(-)opmpf:vwv Tovolo Ka(-)oplfmsvcov Kuﬂopmu:wmv Sovoho

nopoy®dv (Mn TaPOYAOV nopoydv (Mn TOPOYAOV

APNpetodotovpeva)  (Xpnpotodotodpeva) ypnpotodotovpeva)  (XpnpaTodotovpeva)

Kootog tpéyovoag amacydinong 16 - 16 15 - 15
Koéotog mpoimmpesiog 34 - 34 16 - 16
Ka@apf'og TOKOG TAVO GTNV VIOYPEDCT 4 ) 4 4 : 4
TapOYmOY
Zovolka £€0da avayvepiopéva 6Ty 54 : 54 35 : 35

Katastaon Anoteheopdtov

Ta mocd mov avayvopictnkov otnv Katdotaon Zvvoikov Ecodmv tov Opidov kat tmg Etaipeiog

&xel o¢ e&Ng:

O OMIAOX
31/12/2014 31/12/2013

Mpoypappota Mpoypappata Mpoypappata Tpoypappata
oot o5 €000 Kaeoplfrpsvmv Ka()opwp,z:vmv Sovoho Kaeoptfmsvmv Kaeopwp:evmv Tovoho

Tapoydv (Mn TAPOYAOV nopoy@v (Mn TOPOYAOV

xpnpotodotovpeva)  (Xpnpotodotodpeva) ypnpatodorovpsva)  (Xpnpatodotodpeva)
AV(x)»oyuana KEPOM /(Qnu}sg) and : ; ; 284 349 633
petaforég oe ONUOYPAPIKEG TOPAUSOYES
Avaloytotikd kEpdN /(Enég) amd
UETABOREG GE YPNLOTOOIKOVOLIKEG (4.603) (867) (5.470) (92) (182) (274)
TOPOSOYES
ATO3061 TOV TEPLOVGLKMY GTOLYEIDV
TOV TTPOYPApLATOS (eE0POVHEVOV TMV
. , . - - - - (69) (69)
TOGMV OV TEPLapPdvovTat atov Kabapd
T0K0)
XuvoMka £6000. /(£5000)
aAvayvVOPLoREVE 6TO AT GUVOAMKE (4.603) (867) (5.470) 192 98 290
£60d0
H ETAIPEIA
31/12/2014 31/12/2013

Mpoypappata Tpoypappata Mpoypappata Tpoypappata
oot o5 € 000 Ku()opu;rpzvmv Ku()opmp’zvmv Sovoro Ku()opl?'pzvmv Ku()opwp:t:vu)v Tovolo

mapoydv (Mn TAPOYAOV nopoy®@v (Mn TAPOYAOV

APNpetodotovpeva)  (Xpnpotodotodpeva) ApNpetodotovpeva)  (Xpnpotodotodpeva)

Avaroyiotikd képdn /(nég) amd
UETAPOAEG GE YPNLOTOOIKOVOUIKES (22) - (22) (5) - (5)
TOPASOXEG
ZuvolMka £60da /(£E0da)
UVOYVOPIGREVE 6TA LOLTE GUVOALKG. (22) - (22) 5) - (5)
£00da

Ot petaPorég oty mapovcoa a&ia TNG VIOYPEOONG TOV TPOYPUUUATOV KOOOPIGUEVOV TOPOYDY TOV

Opirov kot tng Etaipeiag éxovv g e€ne:

O OMIAOXZ
31/12/2014 31/12/2013
Mpoypappota Mpoypappata Mpoypappata Mpoypappata
oo o € 000 Kuﬂoplfsuévmv KuOoplGu'évuw SHvoro Kaﬂoplfspévuw Kaﬂoplo‘uf:vmv SHvoro
wapoyav (Mn TAPOYAV wapoyav (Mn TAPOYAV
Apnpatodotovpeve)  (Xpnpotodotovueva) Apnpatodotovpeve)  (Xpnpotodotovueva)
Yroypéwaen kabopiopévey mapoyGy Ty 24.402 2324 26726 23582 2587 26.169
1n Iavovapiov ) ) i i ) )
Tpéyov KOGTOG UmUcYOANCNG 1.226 254 1.480 1.648 269 1.917
"E&0d0 toKmv 923 102 1.025 1.096 114 1.210
Enavextipnon - avaloyiotikés Cnpiég
/(ké€pN) amd PETAPOAEG INUOYPUPIKOV - - - (284) (349) (633)
TOPASOY DOV
Enavektymoeis - avaioylotikég {npuiég
/(xépdn) amd petaPorés 4.603 867 5.470 92 182 274
FPNHOTOOIKOVOLIKAV TOPadOY DY
Tapoyég Tinpwbeiceg (7.411) (543)  (7.954) (6.031) (479)  (6.510)
Kootog mpoimmpeoiog 5.448 - 5.448 4.464 - 4.464
TuvoAhaypotikés Alpopég 3) - (3) ) - )
Ynoypémon Kabopiopévay Tapoymdv R R ~ 42) B 42)
S10KOTEWGMV SPACTNPLOTHTOV
Kootog mpovnnpeciog and etaipeieg mov
evomotovvtay pe ) pébodo g kabapng 320 - 320 - - -
0éoeig
Koéotog mpovmnpeciog diakoneicdv 2) } ©2) (121) } (121)
3pacTNPOTHTOV
Yrogpéoon kabopioptvoy mapordy Ty 29.486 3004 32490 24.402 2324 26726

31n Askepppiov

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asw@dpog Oncéwg 67, 146 71 Kneiowd

och. 136



MARFIN

XHMEIQXEIX EIIl TQN OIKONOMIKQN

INVESTMENT GROUP KATAXTAZEQN THX 31"* AEKEMBPIOY 2014
H ETAIPEIA
31/12/2014 31/12/2013

Ipoypappota Mpoypappata Tpoypappota Mpoypappata
oot o € 000 Kaﬂoplfspsvwv Kuﬂopwp:ﬁvmv Sovoho Kuﬂoplfspsv(uv Kuﬂopwpgv(uv Sovolo

nopoydv (Mn TOPOYAV noapoydv (Mn TOPOYAV

ypnpatodotovpeve)  (Xpnpotodotodpeva) ypnpatodorovpsve)  (Xpnpotodotodpeva)

Ynoxps(ucn' KaBopLopévov Tapoydv Ty 104 R 104 82 ) 82
1n Iavovapiov
Tpéyov KOGTOG AmUCYOANGNG 16 - 16 15 - 15
"E&o0d0 tokmv 4 - 4 4 - 4
Enavektymoelg - avoroytotikés Cnpuiég
/(képdN) omd petaPorés 22 - 22 5 - 5
FPNHOTOOIKOVOUIKAV TOPadOYDY
Tapoyég Tinpwbeiceg (37) - 37) (18) - (18)
Kootog mpoimmpeoiog 34 - 34 16 - 16
Yroypimon KaBopiopivay Tapoydv TNy 143 R 143 104 ) 104

31n Askepppiov

Ot petaforég otnv gbroyn a&io TOV TEPLOVGLOK®OV GTOYEI®V TOV TPOoypdupatoc Tov Opilov €yovv

og eCfig:
O OMIAOX
31/12/2014 31/12/2013
Mpoypappota Mpoypappota
ood oe € 000 Kofopropévov Kofopropévov
’ Tapoydv Tapoydv
(Xpnpatodotovpeve)  (Xpnpotodotovpeve)
Evhoyn oio otorygiov Tov evepynTIKOD TOV TPOYPAPpATOS TV 1IN 1709 2116
Iavovapiov i '
"Ecodo tokmv 68 85
Am6d00M TV 6TOYEI®MV TOV EVEPYNTIKOD TOL TPOYPAUNATOS (EEUPOVHEVOV TOV 23 (69)
TOGGOV oL TEPLapPavovTat 6Tov Kabopd TOKo)
Ewo@opég epyodom 250 57
Tapoyés mAnpwdeiceg (542) (480)
Evhoyn oio otoyygiov Tov evepynTiKod Tov Tpoypappatog Ty 31n 1508 1709
Agkepppiov i )

Ta otolyeio TOV TEPLOVOLAKDOV GTOLXEI®V TOV TPOYPAULATOC LTOopOovV Vo avaivBodv 6Tig akdlovbeg

EMEVOLTIKEG KATNYOplEC:

O OMIAOX
31/12/2014 31/12/2013
Ipoypappota Mpoypappota
oo o € 000 Kaﬂopmu:évmv Kaeopmuf':vwv
TAPOY DV TAPOYDOV

(Xpnpatodotovpeve)  (Xpnpoatodotovpeva)
Topewkd dtobéotpa Kot 1wodvvopa 1.508 1.709
Tovolro 1.508 1.709

Ot KOp1leg AVALOYIGTIKEG TOPASOYEC TOV YPNCLULOTOONKAV Y0 TOVG OVOTEP® AOYIGTIKOVG GKOTOVG

etvat ot e€ne:

O OMIAOX H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
TIpog&opintikd emtoKio 2,50% 3,69% 2,50% 3,50%
Melhovtikég anéhoets pcbov 1,85% 1,96% 1,80% 1,80%
ITAnOwpiopog 1,50% 1,50% 1,50% 1,50%

Ot topoamdve Tapadoyés avartdydnkav and ) Aloiknon o€ cuvepyocio ue ave£apTnTo avaAoyloTh

OV EKTOVNGE TNV OVALOYLIGTIKY LEAETN.

Ot Baoikég avaloyloTIKEG TOPASOYES Y10 TOV TPOGIIOPIGUO TOV VTOYPEDCEMV €ival TO EMITOKLO
npoelOPANoNG Kol M avopevouevn petaforn tov picbov. O akdiovbog mivakac mapovotdlet
CUVOTTIKA TI EMIOPAGEIS OTNV OVOAOYIGTIKY VIOYXPEMON amd TLYXOV HETUPOAEG TV &V AOY®

TOPASOYDV.
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Toaa oe € '000

O OMIAOZ
Mpoc&opinTikd emToKI0
0,5% -0,5%

H ETAIPEIA

MpocopinTikd emToKI0

0,5%

-0,5%

AbvENon / (Leimwon) oy voypEémon
KaOopIoUEVOV TOPOYOV

(2.325) 2.370

MelhovTikég avéiosis moedov
0,5% -0,5%

(13)

14

MelhovTikég avéiosig ooy

0,5%

-0,5%

Avénonm / (peiwon) oty voypémon
KaOOPIoUEVOV TOPOYDV

26 ENIXOPHT'HXEIX

3.419 (3.106)

14

(13)

Ot kpatikég entyopnynoelg Tov Opilov aopodv Ge ETLYOPNYNOELS EXTEVOVCEMY KOL 1| KIVNGT TOVG
Katd ™ OldpkeEla TOV ¥pnoewv mov éAnéav v 31/12/2014 kot tnv 31/12/2013 Atav n katwmbi:

O OMIAOX

Ioad oe € '000 31/12/2014 31/12/2013

Ynérowmo avoiypatog 10.670 8.142
Eionpaén vémv emyopnyfioemv - 3.641
AmdcPeon emyopnynoemv (1.143) (1.068)
IIpocOnkeg and andktnon Buyotpicdv 498 -
AOWéG YPEDOELG 16 (45)
Ynérowro kheroipoTog 10.041 10.670

27 AANEIAKEZX YIIOXPEQXEIX

Ot davetokég vroypemaoelg Tov Opidov kat g Etapeiag v 31/12/2014 avarvovtor wg e&nc:

O OMIAOZ H ETAIPEIA
Ioaoa oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MokpompoOecpueES SUVELOKES VTOYPEDCELG
Ymoypedoels xpnpotodotikng pLicwong 14.544 13.232 - -
Tpomelikog davelspog 237.115 479.334 5.148 -
Opohroytokd daveta (OA) 897.082 886.852 265.000 265.000
Metatpéyia Oporoytokd daveto (MOA) 442.544 232.182 392.839 231.882
Advelo amd cuvdedepéva Hépn 400 725 - -
Meiov: Maxporpdfeopa ddvei minpotéa (766.012)  (1.130.404) (284.406) (265.000)
6TOVG EMOUEVOVG 12 pnveg
XOvoro paxkpompdOeop®v daveiov 825.673 481.921 378.581 231.882
O OMIAOZ H ETAIPEIA
Ioaoa oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
BpoyvmpoOeopes daverakic vToypEMoELS
Yroypedoelg xpnuotodoTikng pichmong 349 627 - 8
Tpomelikog davelopoc 159.900 243.461 - -
Tpomelikég Ymepavoriyelg 112 334 - -
Advelo amd covdedepéva uépn 21 25 370 -
[Mréov: Maxporpdfeopa dveia mhnpwtén 766.012 1.130.404 284.406 265.000
GTOVG EMOHEVOVG 12 pnveg
Xovohro BpayvmpoOsopwv daveiov 926.394 1.374.851 284.776 265.008

To cuvvoAkd ypnpatootkovoulkd kOGTOC TV Hokpompdfecumv kot Ppoayvmpddecpov davelak®v
VTOYPEDCEMY KAODE KAl TOV XPNUATOSOTIK®OV piobdoemy yio Ty ethoto tepiodo 01/01-31/12/2014
(kat tnv avtictoyn ovykpLTiKh TNt TEPindo) mepthapuPfavetal 6to KovoOAL «XPNUATOOTKOVOULKE
€€0day» TN¢ evomoinpévng kat etatpikne Katdotaong ATote e UAT®V.
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To péco emrokio tov Opirov yio v etnotlo mepiodo wov éAnée v 31/12/2014 avhrle: (a) yio ta
pakporpdBespa davewn oe 5,91% (2013: 5,23%) kar (B) vy ta Bpayvepodbecpa ddvewn oe 5,14%
(2013: 4,25%).

Y11 Ppayvmpobecueg davelakég vmoypemoelg g 31/12/2014 mepihappdavoviar ddvelo mocov €
658.000 y1A. yio Tov Optho xat € 265.000 yih. yio tv Etaipeia yio ta omoia katd v 31/12/2014
dgv  mANpovvTal Ol Ypnuatootkovoulkoi Opot (covenants) kot CULUPATIKEG VTOYPEMGELS TOL
pvOuilovv tig oyeTIKéG TpATElIKEG VTOYPEDOCELS, EVD TAPAAANAL TPOPAETETAL SIKOIOULO KOTOYYEAIOG
€K LEPOVG TOV OAVEIGTOV Yo TNV TEPITTOOT 0VTH, oL Ba KabloTovoE TIG dUVELNKES VITOYPEDGELS
adpeca egopintéec. Emmiéov, o Opthog katd tmv 31/12/2014 Bpickovtav og dradikacio cuintioewv
LE TO TOTOTIKA WpOUOTo AOY® ovpuPatikng ANéng Ppoyvmapobecumv daveENKDV VTOYPEDGCE OV
nocov € 81.169 yih., pe okomd Tov emavakabopiopd TV OpOV TOV &V AOY® OUVELLK®OV
vnoyxpedoemv. H Atolknon Ppioketar oe culntiosig pe t1g motdTpleg tpdmeles ovapopikd pe tnv
avadlaplpmwon tov 6pov avtov, efetdlovtog oxédia mov Bo pmopécovv va yivouv ekatépmbev
amodektd (BA. avalvTikd kot onueioon 50.6).

27.1 Aaveropdg ™ng Etarpeiog (MIG):
a) Oporoyroxa davero € 265.000 yii.

2116 24/09/2009 1 MIG g&€dwoe kovd oporoyiako ddvetlo oe Evpd, dYyovg € 150.000 yih., dtdpketog
7 etwv. To emrokio mpocdiopioctnke oe EURIBOR 6pnvov miéov mepibwpiov 2,25%. Tnv
19/03/2010 n Etaipeia mpoéPfn otV anomAnpoun HEPOVS TOL ®C GVM daVEIOV KOl GUYKEKPLUEVA
katéfare mocod € 50.000 yiA. pe anmotélecpa 1o vVTOAOLTO TOV daveiov v 31/12/2014 va avépyetal
og € 100.000 y1r. Ztovg 6povg Tov daveiov meptAapuPavetal Opog THPNONG CLYKEKPILEVOV SEIKTAOV 1
U1 GLUUOPPMON WE TOVG OTOIOVG EMPEPEL EMATOCELS KaTAyyEAiog TOV daveiov. ZOUQOVA UE TIG
anartnoelg tov AAIL 1, n Etaipeia €xel mpofel, oe mponyodueveg xpnoets, oty Ta&vounon tov og
Gvo mocov tov € 100.000 k. omd TG pokpompOOecpEC OAVEINKEG VTOYPEDGELS OTIG
BpayvrpdBecuec davelakEg VTOYPEDOELS.

2115 20/10/2009 n MIG €&édmoe kowd oporoylako ddvelo oe Evpd, dyovg € 165.000 yid., didpketag
7 etov. To emrtdokio mpocdiopiotnke oe Euribor 6unvov miéov mepibopiov 2,90% 1o omoio Oa
avéavetal kotd 30 mocootioieg povadec kabe ypnon. Katd v 31/12/2014 n Etaipeio dgv
Bpiloketal o€ GUUUOPPMON HE CVYKEKPIUEVES GUUPATIKEG VTOYPEDGELG TOV ATOPPEOLY OO TO OAVELD
Kol TPoEPN  KaTd TNV TPONYoLUEVN XPNON, oTNV avatalvounomn 1ov ©¢ dve mocob tov € 165.000
YL, amtd TIg LOKPOTPODEGUES UVELOKES VTOYPEDGELS GTIC Ppayvmpdbecpeg SaVELOKEG VTOYPEDCELS.
[Ipog e&aocpdiion 1oL v AOY® OHOAOYLOKOD daveiov £X0VV EVEYLPLACTEL LETOYXES ECTYUEVOV KOL U
EoNYUEVOV 0T0 XA ETAIPEIDV TOV OMOIOV TO OIKAIOUOTO YHGOL KOl To UEPIGUOTO TOPAUEVOVY
otmv Etaipeia.

AvaypnpratodoTnon Kowav oporoylok®dv daveiov g MIG mocotv € 115.000 yih. gvtog Tov
2015:

Tnv 18/03/2015 n MIG zmpoymdpnoe otnv vroypaen [poypaupatoc Oporoyiakod Aaveiov Hyovg
é¢wg € 115.000 y1h. og 2 oepég, mov avéraPe Tnv vroyxpéwon va koAvyelt 1 TPATIEZA TIEIPAIQZY,
Yo TNV ovVoXpnUetoddTNoTn 160TOCOV VOIGTAUEV®V dOVEINKOV vroype®@cemv ™G Etaipeiog mpog
avtiv. H ékdoon g mpdtng oegpdg vyovg €100.000 yh. oroxAnpwbnke tnv 19/03/2015. H
cvppovia avaypnuotoddtnong mpoPAréner v  pokponpdBeoun ovadidpbpmon Tov &V AdY®
davEIGUOV, UE TNV ENMEKTAON TNG TEPLOOOL omOoTMANpOUNS katd 3 €t (Oxtdfprog 2019) (BA.
onueioon 52.1). To emitdkio npocdlopictnke oe Euribor 6unvov nhéov mepibwpiov 4,10% 1o omoio
Oo mpocavédavetor otadiakd, katainyovtog otnv terevtaia xpnon (2019) va avépyetar oe 5,25%.
[Mpog eacpdiion Tov &v AOY® OpoAOYlaKOD daveiov, TpoPAémetor m eveyvpiaon UETOYOV
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EWONYUEVOV KAl UN €oNYUEVEOV 6T0 XA ETUIPEIDOV, TOV OTOIOV To OIKAIOUOTO YHPOL KOl T
pepiopata wopapévoov otnv Etatpeio.

[epartépw, n Etaipeio Ppioketotl 6To TEAKO 0TAO0 TOV dOTPAYLATEVGEDV e GALeG daveioTpleg
tpamelec ywoo ™ ocvvoayn cvupoviag ovadidpbpmong velotapeveov daveiov. Me Tt oovoyn g
ocvppoviag ovtng, n Etapeia Ba ohokAnpdoel ™ pokporpdbesun avadiapbpwon tov cuvorov TV
VOIOTAUEVOV KOVAOV OLOAOYLOK®V daveimv, eTtTuyxdvovTac TV enéktacn tov opilovta wpipaveonc.

B) Metatpéyipa Oporoyrokd Advero € 392.839 yui.:

To vyog tov MOA g MIG avnAfBe katd v 31/12/2014 o6& mocd € 392.839 yih. pe moco € 373.433
XA, Vo aQopl e pokpompdBecuec davelakég vroyxpe®@oels Kot mocod € 19.406 yih. va agopd oe
Bpayvrpdecpec davelokég VTOYPEDCELS.

Katd v 31/12/2013 ta ev Adyw MOA avepydtav o€ moco € 231.882 yih. 10 omoio TV 6TO GUVOAD
TOV TAEIVOUNUEVO OTIG LOKPOTTPODECLES dUVELAKES VTTOYPEDCELS Kl SLOLOPPOVOTAV ®G EENG:

e To MOA éxdoomg v 19/03/2010 avepyotav ce mocd € 19.547 yih., dwopovuevo oe 4.150.176
opoAroyieg ovopaotikng aiag exaotng € 4,77,

e H Xeipd A’ tov MOA ¢éxdoong v 29/07/2013 avepydtav oe mocd € 2.157 yik., dwapoduevo cg
2.156.827 opodroyieg ovopaostikng aéiag exdotng € 1,00, kot

e H Xepd B’ tov MOA £éxdoong v 29/07/2013 avepyotoav ce mocsd € 210.178 yih., dtaipovpevo
o€ 212.849.265 opolroyieg ovopaotikng a&lag exdotng € 1,00.

Ta etaipikd yeyovoéta mOov 0dNYNOOV GTN SLAUOPP®ON TOL vroAoirov tov MOA tg 31/12/2014
cvvoyilovtal g akoAoVOmG:

Yopewova pe v and 29/07/2013 avakoivwon tg MIG, n ékdoon tov MOA vyovug €émg € 660.281
YWL., oOppovo pe tig and 15/06/2011 kot 24/10/2011 amoedoeilg tov .. kat tig and 01/11/2011,
05/02/2013, 21/03/2013 o1 29/07/2013 amogdoceic tov A.X., gixe kaAvedel éog xat v 31/12/2013
KOTd T0 6LVVOAKO oo TV € 215.006 Yk, (mocd € 3.148 yih. amotéhece véa aviAnbévta kepdiaia
amd TNV Aoknomn JKal®pdtov mwpotiunong katr wocd € 211.858 yiA. mponibe amd tnv dcknon
OIKALOUAT®V TPOEYYPUPNG LE TNV AVTOAAAYN OpoAOY®V €kdoong tng Etaipeiag tmv 19/03/2010).
Tnv 20/01/2014, n MIG oavakoivowce tnv mapdtacn Tng mepiddov didbeong tov adidbetmv
OUOAOYI®V OpPOTEP®V TV oelpdv T0v MOA £fwg tnv 30/06/2014 kotoéHmv cuvaiveong Tov
Exnpoocdmov tov Opoioylovymv Aavelotodv, cOUGOVA e Tovg Opovg Tov MOA.

Y11 14/05/2014 n MIG oavoxoivwce tnv VTOypo@n OTPUTNYIKAG GLUP®VING UE TOV OUIAO TNG
TPAIIEZAX TIEIPAIQX, n omoia mwpoéPreme petald TtV GAA®V, coupetoyn g Oe0TEPNG, GE
ad160eteg oporoyieg g Zepdg A’ amd to peTatp€yipo opoAoylakd sdaveto tng MIG, pe nuepounvia
Mméng 29/07/2019, ko mepiodo dwabeong éwg tnv 30/06/2014. H ovppetoyn tov opilov g
TPANIEZAY TIEIPAIQY mocov € 251,8 ex. 0o mpaypatomolobviav otnv ovouootikn oélo tov
oporoyiwv. H TPAIIEZA TIEIPAIQY &giye deopevfel yio LETATPOTN TV OLOAOYI®DV GE HETOYEG Yo
1060 TovAdylotov € 90 ex. Tnv 16/06/2014 n MIG avokoivwce 0Tl € EKTEAEGT TNG TOPUTAV®D
ovpeoviag, 1 TPATIEZA MEIPAIQY kdivye 251.835.900 opoloyieg tng Zepdg A’ tov MOA «at
katéfare to mocd tov € 251.836 k. v 13/06/2014. To ®g dve mocd ypnoiponombnke yio v
ATOTANPOUT OAVEINKOV VTOYPED®CE®Y NG Bvyatpikng etaipeiag tov Opidov RKB mpog v
TPAIIEZA TIEIPAIQY ywo t1g omoieg eixe mapaocyebei m etapikn gyyvnon g MIG. Mg v
TPAIIEZA TIEIPAIQY éyet copewvndel n vrokatdotaon g Etaipeiog otn 6éon tng TPAIIEZAX
[EIPAIQY yio Ti¢ d0velokég LVToyXpe®oelg Tov e&opAnOnkay copewva pe kabe epapuoctéo dikato
KOL TNV KPOTOVGA TPOUKTIKY.

Katonwy g éxdoong tov aveotépw oporoyidv, 1o AX tg MIG anogdocice 6mmg teppatichel n
d140€0M TOV EVATOUEIVACHV OHOAOYIOV AUPOTEPOV GEPDY Tov MOA.
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Tnv 04/07/2014 n MIG avokoivoce 6t1 amd tnv 03/07/2014 xoatayopnOnkov ota MAEKTPOVIKA
apyxeio ™ EAAHNIKO KENTPIKO AITOGETHPIO TITAQN ANQNYMH ETAIPEIA ot
251.835.900 opodoyieg tng Xepdg A’ tov MOA éxdoong v 13/06/2014, o1 omoieg eiyav Statebei
otnv TPAIIEZA TIEIPAIQZX kot giyav koAvedei and tnv idia.

An6 11c 26/08/2014 1 Etoupeia €0ece otn d140e0m T0V €mevdvTIKOD KOvoy Evnpuepwtikd Agitio yia
mv swoaywyq npog dStumpaypdtevon oty EXAE tov 251.835.900 oporoyidv tng Zepdg A’ tov
MOA xatémy éykpiong g Emitpomne Kepolowayopde koatd tnv ovvedpioon tov Atoikntikov
>oppovAiiov Tng v 0o Nuépa.

Me v an6 27/08/2014 avaxoivoon g Etapeiag yvootonombnke o6t v 29/08/2014 dpyioe n
dwampaypdatevon otnv EXAE tov 251.835.900 opoloyidv tmg Zepdag A’ tov MOA, xatdmv
éykplong g Awoikovoag Emitpomng Xpnuatiomnplokdv Ayopdv Katd v ocvvedplacn g oTig
27/08/2014.

EmutAéov, ota mAoicto g otpatnykng ovpeoviog pe v TPAIIEZA TIEIPAIQY «at tov
decuevcemv mov £xel avardPer, n teievtaio athOnke ™ petatpomy 90.000.000 opoAioyidv Tng
Yelpbsg A’ tov MOA £€xdoong v 29/07/2013 xon 13/06/2014 ce 166.666.666 KO1VEC OVOLOGTIKEG
petoyéc g Etatpeiag o tiun € 0,54 avdé petoyn Kot cOpQove pe Tovg Aowmovg dpovg tov MOA.
Yvvenwg, 1 TPAIIEZA TIEIPAIQY xoBictatar pétoyog otn MIG pe mocootd mOv OVEPYETAL GTO
17,78% tov petoyikod g kepoaiaiov. H évapén dwmpoypdrtevong oto XA tov avotépo
166.666.666 vé®V KOOV OVOUOGTIKGOV petoy®dv g Etapeiog Eexivnoe tmv 18/09/2014.

Yoveneio TOV ovoOTEP® KAOME KAl TOV ETALPIKOV YEYOVOT®V TOL TEPLYPAPOVTAL GTN onpeimon 23,
TO VLOAOITO TOV LETATPEYIUOV Ooporoylak®dVv daveiov g Etapeiog v 31/12/2014 drapoppmvetat

o¢ e&fc:

e To MOA éxkdoong tnv 19/03/2010 avépyetar ce € 19.406 yiAh., dwwpovpevo oe 4.122.910
opoioyieg ovopaotikng a&log exaotng € 4,77. To ev Aoy mocd anonAnpoddnke tnv 19/03/2015
(BA. onueiwon 52.1).

e H Zeipd A’ tov MOA éxdoong v 29/07/2013 wor 13/06/2014 avépyetar oe € 163.302 yiA.,
drapovpevo og 163.991.598 oporoyieg ovopactikng agiag exdotng € 1,00.

e H Zepd B’ tov MOA éxdoong v 29/07/2013 avépyetor ce € 210.131 yiA., dtopoduevo ce
212.801.311 oporoyieg ovopaotikng aéiag exkdotng € 1,00.

27.2 Aavewopog tov opirov VIVARTIA

Ot svvolikég davelakéc vroype®celg Tov opidov VIVARTIA aviibav tnv 31/12/2014 o€ cvvoAlko
1066 € 402.213 yih. ek TV omoiwv mocd € 398.235 yik. apopd ce Ppayvmpdbecueg davelakég
VIOYPEMOELS. Aavelakéc vmoypedoelg mwocov € 318.000 yA. a@opodv oe oLUPACE KOWDOV
OLOAOYLOK®V davei®V.

Tnv 14/07/2010 o o6uthoc VIVARTIA mpoydpnce ot ocbvayn ovupfdoemv KdAvyng kowodv
opoAoYlok®V daveiov tov Buyatpikdv tov, cvvoAilkng a&iag € 318.000 ylh. ®g amotédecpua g
amOCYIONG TOV KAAS®V OpacTNPlOTHTOV TNG UNTPIKAC ETOIPEIRG, TO Omoio £YOLV TNV ETAIPIKN
eyyomon g VIVARTIA ZYMMETOXQN AE. Enueidvetatl 0Tt to ovotépo ddvela aneikoviovtal
0t0 0avomocoPecto KOGTOC TOLG OVUPVa pe TG amaitioelg tov AllXA. Metd and 11
dwampaypatevoelc g Atoiknong tov opidov VIVARTIA pe 11 motdtpleg tpdneleg yioo v
TPOGAPLOYN TOV OPOV TOV AVOTEP® dOVEIMV GTIC TPEYOVGEG OIKOVOULKEG GLVONKES, cLUEOVIONKE
n avadapfpwon tov Tpomelkov davelopod tov opilov VIVARTIA kot vreypdoncav tnmv
31/07/2012 1tpomomoujoelg tov omd 14/07/2010 ovoTép®  AVOPEPOUEVOV  TPOYPUUUATOV
OLOAOYLOK®V davei®V.
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Yopewova pe tig and 31/07/2012 tpomonomaoelg cvpupdcenv oporoylok®dv daveiov, n eEayopd ToL
43% g MEBI'AA an6 v AEATA anotelovce cupfatiki vroypEémon T®V ETAPELDOV TOV opilov
VIVARTIA. Tnv 28/09/2012 avoxowmnbnke m and kowov andpacn g VIVARTIA «xar tov
otkoyevel®v [Mamadakn kot Xat{nbeoddpov yia tnv un orokAnpwon g e&ayopdc tov 43% g
MEBI'AA and ™ AEATA, xobiotdvtoag to mpoavapepBévia ddveln oe kabeotmg xatayyehiog.
Evtog tov 2014 kot ota mAoicto TG VOIGTALEVNG SLOTPAYULATEVONG HLE TO TOTOTIKE Wdpopata, He
OKOTO TNV OAOKANP®ON TNG OAVOYPNUATOIOTNONG TOV JUVEIKDY TOV VRIOYPED®CoE®V, o Ouirog
OTECTEILE QITNUOTO TAPOYNG GLVAIVESNC AVAPOPIKA LE TNV ATopLYN emPdpvvong tov mepimpiov
pe mpooavénon péxpt v 20/1/2015, v moapdtacn g AENG TOLV KOWOTPAKTIKOV davelov g
Mrapura Ztédbne A.E. uéypt v 20/1/2015 (mpepounvia ANENG TV KOWOTPAKTIKGOV doveimv Kat
TOV VTOLOIT®V €TALPEI®V TOL ORiAov), TN daTipnomn Tov tepldmpiov oto mpoavapepHEy ddvelo ot
Tpéxovta enineda KabMS KAl TNV TAPATACT TNG EKTOKIGTIKNG TEPLOSOV Y10 TO KOWVOTPUKTIKG dGvELD
tov Opiiov eotioong uéypt v 20/1/2015. To aveotépo othuoto, KoO®OC KOl CITHHOTO Yio
EMUEPOVS TPOGAPUOYES EMTOKIOV Kot Tpanelik®V tpounbeidv ce dAia tpanelikd tpoidvia, Eytvav
anodektd and Tig daveiotpleg tpaneleg evidg tov loviiov 2014. Tov lavovapio 2015 kar mpv ™
AMEN TOV aveTEP® daVEIOV 01 OQEIAETPLEG ETALPEIEG AMEGTEILAY QITNUO YO TOPATAGT TG ARENG TOV
oporoylok®v dovelmv yio pio eKTOKloTIKN mepiodo Kat diaitepo Yo TOV KAGSO NG €0TiOGNG
arTNONKOV TNV TOPATACT TNG TPEXOLCAG EKTOKIOTIKNG TEPLOSOV HEXPL TN VEQ nuepounvia Anéng. H
OYETIKY £€YKPLON TOV OVOTEP® OTNUATOV ANEONKE 0O TOVE OUOAOYLOVYOVS OAVEIGTEG TNV 26
Maptiov 2015. Adyw TV VOIGTAUEV®OV TOAITIKOOIKOVOUIKOV cuvOnKodv ot omoieg ennpedlovv
ONUOVTIKA TNV gVpLvbun Asitovpyla TOL YPMNUATOMICTOTIKOD GUGTNHOTOG, HEYXPL TNV MUEpOoUNVia
£YKPLOTMG TOV OIKOVOUIKDV KOTOGTAGE®V, 1 01001KAGI0 d1OTPAYIATEVOTG E TO TIGTOTIKY 1OpOUATA
yio TV avadtdpOpmon Tov SOVEIGUOD KOL 1) GVAYPNHUOTOOOTNGY TOV VPICTAUEV OV davei®V dev £xel
oloKkANp®OEL KAl G €K TOVTOL TO GUVOAO TOV KOWOTLPOUKTIKOV daveimv tov Opuilov ameikoviletal
otTlg Ppayvepdbecueg LVIOYPEDGELS. ZTOYOG OAOV TV EUTAEKOUEVOV ULEPDOV EIVOL Ol AVOTEP®
TP AYLATEVGELS VO OAOKANPp®OOHY TO GUVTONATEPO dVVATO, ENMLTLYXAVOVTAG TNV PEATIOTN AVON M
omoia Oa Aapuaverl vTOYN TIG TPEYOVGEG YPMNUOTOOIKOVOUIKES GVVONKEC.

Ewwdtepa, yio o kabe oporoylakd ddvelo tov Ouilov 1oyvovVV T0 TOUPUAKATO:
Opoiroyraké davero AEATA € 86.280 .

Y11c 14/07/2010, n AEATA ovvoye opoloylokd Odvelo un petatpéyipo, vyovg € 86.280 yiA.
KUUOLVOUEVOL E€TLTOKIOV dldpKelag 3 €TV, TO0 0omoio dlTédnKe amokAEloTiKG og Tphmelec otnv
EALGSa. Me v Tpomomoincn tov avetépm oporoylokov daveiov kot tnv and 26 Maptiov 2015
éykplon TV Tpameldv, emTeLYONKE M EMUAKLVON OATOTANPOUNG £m¢ TOov Ampiio 2015,
TPOGAPUOGTNKE TO TEPODPLO TOV EMTOKIOV HE OPOVG EVVOIKOVG GE GYEGT WE TOVC TPEYOVTEG TNG
ayopag, TPOTOTOONKAV Ol XPNULATOOIKOVOULKOT dEIKTEG COUPMOVO LE TO ETMYELPNULOATIKO GYEDL0 TOV
Opirov, eved mpoPrépOnke kot n epoppoy ovénuéveov mepldopiov ce TEPUTTOCELS YEYOVOT®OV
KatoyyelMag M/Kal og mEPITTOOT GLPPONG YeEyYovot®mV KatayyeAiiag. EmmAéov, oto mhaicia g
Tpomomoinong mopoacyédnkav ot mototpleg  Ttpameleg eumpaypotes  eEocpaiicelg  emi
TEPLOVGLOKDOV GTOlYEIOV, Ol omoieg meplhaufavovv v &yypaey TPOCNUEIDCEMYV LVITOONK®OV CE
emieypuéva axivnra g AEATA, xafdg kol ovotactn eveyvpov el tov onuiatov tg AEATA.
Emunpocheta, exyopnbnkav otig motdtpleg tpdnelec AOY®m evexIPOV Ol AGPOALCTIKEG OMALTOELS
™G eTapeiag.

Oporoyroké davero GOODY’S € 104.800 yuA.

2115 14 TovAiov 2010, n GOODY’S. cvvaye Oporoylokod daveto un petatpéyipo, vyovg € 104.800
Y. KOROVOUEVOL emiTOoKIOL dldpKelag 3 eTdV, To omoio d1aTéONKe amMOKAEIGTIKG o€ Tpdnelec otV
EALGSa. Me v Tpomomoinen Tov aveTép® oporoylakoy daveiov kot v amd 26 Maptiov 2015
éykplon 1oV Ttpameldv, emtevyOnke M emMUNKLVON OmOTMANPOUNG g Tov Ampiiio 2015,
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TPOGAPUOGTNKE TO TTEPODPLO TOL EMTOKIOV HE OPOVG EVVOIKOVG GE GYEGT WE TOVG TPEYOVTEG TNG
ayopdc, TpomomomMONKaV ot ¥PNUATOOIKOVOULKOL OEIKTEC CUUP®VO LE TO EMLYEIPNUATIKO GYESL0 TOV
opidov VIVARTIA, eved mpofrépdnke kot n epoppoyn avéEnpévov nepldopiov e TEPITMOOELG
YeYovoT®V KotayyeAliog M/kol oe mepimTt®on GLPPONg yeyovotomv katayyeiiag. EmumAéov, ota
mhaiclo g tpomonoinong mapacyEdnkav oTic moTdTpleg tphmnelec epmpaypates eE0cQaricelg emt
nePLOVoLaKOV ototyeiwv tov opidov VIVARTIA, ot omoieg mepihapfdvouv cvoTacT eveXVPOL GTIG
puetoyxéc mg MITIAPMITIA ETAGHEZ, Ovyatpiknig tov opikov VIVARTIA, kabdg kot cbotaom
eveybpov et Tov onpdtov g GOODY’S.

Opoiroyrakoé dGvero EVEREST € 74.000 .

Y11 14 lovAiov 2010, n EVEREST A.E. cOvaye Oporoylokd davelo pn petatpéyipo, dyovg €
74.000 y1A. KopovOpeEVOL eTITOKiOL dldpkelog 3 €T®V, TO 0moio OloTéOnKe OMOKAEIOTIKA GE
tpameleg otnv EALGda. Me tnv tpomonoinom tov avotépm opoAoytokol daveiov kot tmv amd 26
Maoprtiov 2015 éykpion tov tpanelodv, emitedydnke N EXURKLVON ATOTANPOUNG ¢ TOV Ampilio
2015, mpocapuoctnke 10 TEPBMOPLO TOL EMTOKIOV HE OPOVS EVVOIKOVG GE GYECN LE TOVG TPEYOVTEG
™G ayopds, TPOTOTOONKAV Ol YPNLOTOOIKOVOULKOL SEIKTEG COLPOVA PE TO EMLXEIPNULATIKO GYESLO
Tov Opiiov, evod mpoPrépOnke kat n epapuoyn avénuévov teplbopiov ce TEPITTOGELS YEYOVOTOV
KatoyyelMag M/Kar oe mepimTOOT cvppong yeyovotwmv KatayyeAiiag. EmumAéov, ota mAaicia g
tpomonoinong mapacyédnkov  otig  motdtpleg  tpameleg  epmpdypotes  eéacooricelg  emi
mePLOVGLOK®V otolyeimv tov opilov VIVARTIA, ot omoieg mepthappfdavouv cdotacn eveybhpov oTIg
petoyxés mg MIIAPMITIA XTAG®HZ, Ovyatpung tov opidov VIVARTIA, xabodg kot ocvotoom
eveyvpov et tov onpdtov tmg EVEREST.

Oporoyraké davero MITAPMITA XTAOHZX € 52.920 .

2115 14 TovAiov 2010, n MITAPMITA XTA®HX cvvaye Opoloylokd dGvelo Un HETATPEYILO, DYOLG
€ 52.920 yik. KopovopEVOL emTOKiov Oldpkeldg 3 €TV, TO omoio daTéONKE ATOKAEIOTIKA GE
tpanelec oty EALGSa. Me tnv Tpomonoinem tov avatép® OpoA0YLoKOD d0veiov TpomomoldnKay ot
YPMNUATOOIKOVOULKOL JEIKTEG GUOUPOVA PE TO EMYEPNUATIKO 6YEd10 Tov Opilov. ' 10 avotépw
davelo, to omoio éAnye ovuPotkd tov lovAto 2013, AMeOnke mapdtacn oapylkd UEXPL TNV
20/01/2015 kot gv cvveyeia pe tnv and 26 Maptiov 2015 €ykpion tov tponelmv, emitedydnke N
EMUNKLVON  amomAnpoung €og tov  Ampidto 2015 mpokewpévov va  oAokAnpwbBel 1
avVoyYPMUOTOdOTN OGN TOV, GTO TAOICLO TNG GLUVOALKNG OLOTPOYUATEVGNG TOV OUOAOYLOK®OV doveimv
tov opirov VIVARTIA pe to miototikd 10pipata.

Ot 6pot TOV mopamdve opoAoylaKdV daveimv tov opikov VIVARTIA mpofAiémovv mepmtdoelg
Katoyyelag mwov mepthapfdavovv, peta&d GAlov, un eunpdfesoun kataBfory mANpoOUOV, Un
CUUUOPP®ON UE TIC YEVIKEC KOl OIKOVOUIKEG Olacearicelg mov €xovv mapacyebei, moapoyn
TANPOPOPLOV TOV EUTEPLEXOVLY  ONUAVTIKA AGON kot mopalelyelg, OGLYKEKPIUEVA YEYOVOTO
AQEPEYYVOTNTAG, TOVON  EMYEPNUATIKAG  OpOGTNPLOTNTAS,  LOIOKTNOOKO  KoDESTOC TOV
davellopévav kot vapén yeEYovoT®mV mov ennpedlovyv OVGIWOMG TNV OLKOVOUIKN KATAGTOUGN TOL
opidov VIVARTIA «kabdg Kol SCOpPOPO®ON HE GLYKEKPLUEVEG OLKOVOUIKES pNTpeg (Ol omoieg
neplelapuPavay tpoimobéceig dtatnpnong erdylotng avaioyiog kabapov daveispov npog EBITDA,
EBITDA mpog xabapo €£060 tOK0V, KOOME Kol PEYIGTO VYOS KEPOUANLOVYIKAOV dATAVMOV KOl GTIG
omoleg WETE TNV TPOMOMOINGT TOL OVOPEPETAL KATOTEP®, TPOoTEOMKAV 0 JeiKTNg UEYICT®V
AELTOLPYIK®OV dATAVOV KOl HEYLGTOVL Oavelicpov oe gvomomuévn Pacmn). Emumiéov, o opilog
VIVARTIA éyel mapdoyel otig Tot®Tpleg Tpamneleq GUYKEKPIUEVEG OLACQAALICELS AVOPOPIKH HE TN
CUUUOPP®ON TOV He VOUOLG KOl KOVOVIGHOUG, TN O1dfecn MEPLOVOLOKOV GTOlXEI®OV, HE TN
petafifpoacn ovppeToydv, Tn STAPNON NG GUONG TNG EMYEPNUATIKAG OpaoTNplOTNTAG, WUE
OVYX®WVEVGELS, WE HETACYNUOTIGHOVS, HE TN W] GLVOUOAOYNGTN TWPOVOUI®V, HE TNV UN OVGTOON
Bapdv ektdg TV TpoPrendpevov pe ta Oporoylokd Advela, pe tn pn dtavoun LEPIGUATOG, LE TN UN
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petaporn eléyyov tov Pacikdv vyatpikdv g VIVARTIA XYMMETOXQN A.E., pe enevddoeig
Kot pe meptfarilovtikd {ntnuato.

27.3 Aaveiopog tov opirov ATTICA:

Tnv 31/12/2014 ta davewa tov opidov ATTICA avépyovtal e € 282.161 y1A. ex TV onoimv m0oco €
11.360 y1A. agopd oe BpayvrpdBecues davelokEG VTOXPEDGELS.

Kata v 06/08/2014 n Awoiknon tov opikov ATTICA oe cvvéyxeln twv ocvlnNtmoedv TG UE TIg
daveiotpieg tpaneleg, pbe 6e GLUP®VIA LE TO GLVOAO TOV dAVEIGTAOV TOV OUIAOV Yoo TNV TANPM KoL
pokpompdBecun avaypnuLoatodOTNo TOV O0VEILKOV LIOYPEDCEM®Y TOL G€ Ppayvrpdbecuesg kot
poxponpdBecpes ocvpmeptiapfovopévng kot g vmoyxpéwong tov opthov ATTICA mpog 710
vavzrnyeio DAEWOO yio to nhoio BLUE STAR PATMOS.

Emonpaivetar 6011 pépog e ovotép® GCLUP®VING LE TOVG JOVELGTEG AMOTEAEL KAl 1| GLUEOVIO LE
enevOLTIKG KePaiaio vtd ™ drayeipion g FORTRESS yia enévdvon vyovg € 75 ex.

Ewwodtepa Pdoet g cvpeoviag avting, 1 FORTRESS kdlvye tAnpmg v €kdoom and v Katd
100% Ovyoatpwkn etaipic BLUE STAR, eunpaypdtog e£ac@aMMopévev opoAoylokodv daveimv,
TEVTAETOVS O1APKELRLG, GLVOAKOD Vyovg € 75 ek., pe dvvardotnta mpoéwpng &EO0QANONG, Kol
CLYKEKPIUEVA:

o)  KOwd OHOAOYLOKO dAveELo DYoLG € 25 ek.

B)  opoioyiokd ddavelo Vvyovg £mg € 50 ek., aVIOAAGEILO KEPIKDOC N OMKAOG LE OHOAOYIEC NG
untpikng ATTICA petatpéyiueg oe véeg petoyxéc ATTICA, pécw tg ékdoong amd tnv
tehevtalo UETATPEYIHLOL opoloylakoy daveiov €wg € 50 ex. H Ty petatpomng eival
ovvdedepuévn  pe  tov  degiktn  «Képdn mpo  @Opwv, YPNUOTOOOTIKMOV, EMEVOLTIKMOV
anmotelecudtov kol anocPécewv (EBITDA)» tov tedevtaiov oktd Tpwiveov tov opilov
ATTICA. Ztmv oAdtntd TOL, TO YPMNUOTOOIKOVOUIKO HEGO avTd, eivar éva obvBeto
YPMUATOOIKOVOUIKO HEGO Kol 1dtaitepa €va peTaTpEYiHo dAVELD, TO 0moio AOY® TOv OTL gV
ninpoi tov xavova “fixed for fixed” tov AAIT 32, 610 oOvOrd TOL (KOU TO GTOLYXEIO TOL
daveiov Kol TO EVOOUATOUEVO TOPAY®YO UE TN LOPOT OIKOUDUATOG LETATPOTNG) amotehel pia
YPMUATOOIKOVOUIKY] VTOYPEMGCT 1 Omoila empeTpdtar otnv  evroyn oélo péoco ToOV
OTOTELEGUATOV.

Inuetdveral 0Tt eviog g ypnong 2014 o optkog ATTICA mpoydpnoe oe amomAnpopun daveiov
GVVOALKOV mocov €80,4 gk. Mépog T0V mapandvem mocov € 27,3 ex. tpofAbe and v TOANCN TOV
E/T-O/T" mhoio BLUE STAR ITHAKI.

27.4 Aavewopog tov opirov YI'EIA:

Tnv 31/12/2014 ta ddveto tov opirov YI'EIA avépyovtatl ce € 165.985 yih. ex tov onoiov mocd €
23.126 yh. apopd o€ PpayvnpOOecUeEC dAVELNKEG VTOYPEDOELS.

o opoioyraxd ddveio tov YI'EIA mocod € 95 ex., Bdoer g ovuPaong moéco € 11 ex. eivan
TANPOTEO EVTOC TNG EMOUEVNG YPNONG KOl Ol OYETIKOL TPOG THPNON YPNUATOOIKOVOUIKOL delKTEG
elvalr oe ocvoppodpemon. EmmAiéov, yio 1o oporoylokd ddvelo g Bvyatpikng tov opilov YT'EIA,
MHTEPA moco?¥ € 42 gk., mocd € 1 gx. glval TAnpmTEO €VTOG TNG EMOUEVNS YPNONG KOl Ol GYETIKOL
TPOG THPTNON YPMNUATOOIKOVOULKOL deikTeg Oa gival 6g 1oyd Yo TI¢ TEPLOSOVE TOL EEKIVOVV amd TNV
01/01/2015. Télog yio TO0 opoloyloko oddavelo tg Ovyatpukng tov oupidov YI'EIA, HYGEIA
HOSPITAL TIRANA SHA mocob € 18 ek., moco € 1,7 ek. gival TAnpwtéo evidg g EMOUEVNG
YPNOMG KOl 01 GYETIKOL TPOG THPNOT (PN LATOOIKOVOULIKOL JEIKTEG EIVOL GE GUUUOPPMOOT.
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27.5 Aavewopog RKB:

Tnv 31/12/2014 1o tpamelikd ddveto g RKB avépyovtar ce € 75 ek. Kar a@opovv o€
Bpayvmpdecpeg davelokéG VTOYPEMOELS.

Katd v 24/06/2008, 1 RKB nmpoéfn otn covayn tpanelikod davelopod cuvoiikod Dyovug € 75 ex.
Ot 6pot ToV aVOTEP® daveiov TPOPAEMOVY TEPMTOGELS KaTAyyeAlog mOv meEpLAauPdvouy, ueTadw
GAlov, un epnpdfeoun kataforn TANPOUAOV, OIKOVOUIKEG PATPES KADBME KOl [N CUUUOPPOOT| LE T1G
YEVIKEG KOl OWKOVOUIKES dlacparicelg mov &yovv mopoacyebel. Emiong mpog e&acpdiion Tov
Topandve daveiov Exovv Tpoonuelwbel akivnta Wdtoktnoiog g RKB.

H RKB éyet npofet og avataivopnon tov daveiov tawv € 75 k. and 11g pakponpodecpeg Savelakes
VIOYPEMOELS 0TI Ppayvmpdfecueg davelakés vrmoyxpem®cel; Pacel Tov amothoemv tov AAIL 1
dedoéEVOL OTL 01 6pot NG eUmpPdBecuNg KATABOANG TANPOUOV KEPAAAIOV Kol TOK®V OEV TNPOVVIAV.
H Awoiknon tov Opilov Bpicketon og dradikacio cuinTNoE®V OVAPOPIKE LLE TV avaXpNULATOdOTNON
NG TOPUTAV®D SOVELNKNG VTOYPEDCTC.

27.6 Zoppatikd Ppayvapo0ecpneg daveElOKES VIOYPEMGELS TOV BPIoKOVTUL 6€ GVINTNGELS NE TIG
Tpaneleg:

O davewopog tov opikov SINGULARLOGIC tnv 31/12/2014 amoteleitarl Kupiog and 2 oporoylokd
davela vyovg € 27.628 yih. kot € 26.000 yik. avtictorya. [Ipog €£acPAIIoN TOV OTAITHCED®V TOV
TIGTOTIKOV pLpdTov £xel cvotabel evéyvpo o’ tdéng eni tov 100% TV OVOUAGTIKOV LETOYDV TNG
etaipeing. Emiong, €wdwd vyio tig opoAoyieg mocov € 17.978 yiAh. €xel eyypo@ei KLUOIVOUEVT
acPAAlon eni analtnoemv TG etalpeiog (tTiporoyiwv) oe mocootd 108%. H cvpfatiky AnéEn tov dvo
TOPATAVEO OpoAOYlOK®V daveimv Mtav &vtog tng yxpnong 2012 kot og ek TOVTOL KOTA TNV
31/12/2014, to gv Adym ddveta £xovv ta&ivoundel mg Ppayvrpddecuec vroypedoelc.

Tnv 25/02/2015 n SINGULARLOGIC métvye 1 ocvpgovia yio v avoypnpuatoddtnon Toug Ue TiG
eumhexopeveg daveiotpieg tpamnelec pe v vmoypaen Memorandum of Understanding (MOU) «at
Termsheet. H oavaypnuatoddtnon tov cvuvolov TV OHOAOYLOK®OV daveiowv Oo yiver péom g
ékdoomng dvo Kow®mV opoAoylaKdv daveiowv Vyovg € 56.892 yih. Afewg v 31/01/2018. H
VTOYPOON TOV VEOV J0VEINK®V GLUPACE®V KOl 1 EKTAUIEVOT OVOPEVETAL VO £XO0VV OAOKATNpwOET
uéyxpt to téAog Maiov 2015. H onpoavtikn avty €&€Aén, Do emavo@épel ToVg OEIKTEC PEVGTOTNTAG
G ev A0y etaipeiag og vy emineda. Ta véa davelo mpoPArémetal va ival TPleETOnS dAPKELNG KAL M
nepiodog ekToKIopoD va givar e&aunvn pe egaipeon v npdTn mEPiodo ekToKIGUOV, M omoin Oa
Ayer v 30/06/2015. To emitoékio Oa givar kowd yio ta dvo daveln kat 0o gival To afpoilouo tov
Euribor efapnvov mAéov evog meplbmpiov emtokiov. Ta véa ddveln dev  avopévetar vo
d10L(POPOTOGOVY GNUAVTIKA TO EMITOKIOKO KOGTOG TOVL opilov SINGULARLOGIC.

Téhog, o Opihog Ppiloketar oe ov{NTNCES OVAQEOPIKA HE TNV  OVAYPNUOTOOOTNGT AOITOV
BpayvrpdBesuwv davelok®V vIOYPE®CE®V BuyaTpik®Y Tov TocoV € 27.541 YA,

27.7 Ilivokog HEALOVTIKAOV ATOTANPOUOV SUVELELKDYV VTOYPEDCEDV

Avogopikd pe to pokpompobeocpa kot Bpoayvrpobeocpa ddvela mopoatifetor TOpaKAT® O TIVAKOG
LEALOVTIKGV amoTANpOpUdV Yo Tov Opido kot v Etaipeio katd tnv 31/12/2014 ko1 31/12/2013.

O OMIAOX H ETAIPEIA

Iood o€ € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
‘Ewg 1 é100g 926.394 1.374.851 284.776 265.008
Meta&d 1 €tovg kot 2 g1V 54.813 44.399 - 19.547
Meta&D 2 etdv kot 3 €Tdv 106.716 41.054 5.148 -
Meta&D 3 etdv kot 4 eTdv 38.065 84.014 -
Meta&d 4 etdv kot 5 eTdv 175.557 41.399 - -
Ave oV 5 gTdv 450.522 271.055 373.433 212.335

1.752.067 1.856.772 663.357 496.890
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27.8 Yroypewoeig XpnpuatodoTik®v MicOmdosmv

Ot HEMAOVTIKEG EAAYIOTEC KOATAPOAEC T®V YPNUOTOOIKOVOUIK®OV HIoOOoE®V G€ oyéon He TNV
napovoo afio Tov Kabapdv erdylotov Katafordv Y tov Optdo katr v Etapeia xoatd v
31/12/2014 ka1 31/12/2013 avaivovial og €&ng:

O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mopovoa Moepovoa Mopovoa Mopovoa
ELapoteg a&io EAapoteg a&ia EAlGpoteg a&ia Elapoteg agia
Ioaod oe € '000 peEMLOVTIKEG eLaypoTOV peMOVTIKEG eELapoTOV PEMLOVTIKEG ehdyroTOV perlovrikég ehdyroTOV
Katafolric PEMLOVTIKAV Katafolric PELLOVTIKAV Katafolrig PELLOVTIKAV Katafolric PEMLOVTIKAV
KoTafordv KoTapfordv KoTafor®dv KoTapfordv
Ewg 1 étovg 1.209 1.124 1.421 1.278 - - 8 8
Meta&y 1 étovg kot 5 €tV 14.809 13.769 14.013 12.581 -
Zivoho chiyuotov 16.018 14,893 15.434 13.859 - - 8 8
RELLOVTIKAV KOTUPBOADY
Meiov: ITood mov amotehovv (1.125) (1575) ) R
APNUOTOOIKOVOLIKE EE0SOL i i
Xvoro mapovooug adiog
EMAOTOV PELLOVTIKAOV 14.893 14.893 13.859 13.859 - - 8 8

KoTafordv

To cuvoAkd ypnpatootkovoulkd KOGTOC TV Hokpompdfecumv kot Ppoayvmpddeopov daveldK®V
VIOYPEDCEMV KAHDG KOl TOV YPNULATOSOTIKOV pichdoemv yio n xpnion mov énée v 31/12/2014
nepthapuPdvetal 610 KOVOOAL «XPNUOTOOIKOVOUIKA £E000» TNG EVOTOMUEVNG KOl ETOLPIKNG
Kotdotaong Anotedeopdtov (PA. onueioon 39).

28 ITAPATQI'A XPHMATOOIKONOMIKA MEXA

Tnv 31/12/2013 o Opthog kot 1 Etaipeia dev dtatnpovcav mapdy®yo ypMULATOOIKOVOUIKE oTotyEla.
Tnv 31/12/2014, ta mopdyoyo xpMUOTOOIKOVOULKE HEGH AVEPYOVIOV GE VIOYPEDTELS TocoV € 4.924
k. Ta ev AMOyw mapdyoyo, apopovv oe mpacelg avtiotdbuiong uépovg Kivovvov UETOBOANG TNG
TIUNG TOV KALGipov, otig omoieg €xel mpofei o ophog ATTICA. 210 gv Adyw otoyeio n amotiunon
anewkoviletal o evroyn adia.

29 IIPOBAEYEIX

Y1ov mivaka Tov akoAlovbel mapatiBetal n avdivon g Kivnong tov tpofréyewv Tov Opilov:

O OMIAOX
31/12/2014 31/12/2013
Iocd. oz € '000 Aoirés nﬁgﬁ\gz@ Zovora Aowrés Hsp;il;ﬁ:;?g Zivora
mpopriyeig vroffocv mpopréyeig vrofiosmv

Ynorowmo avoiypatog 2.482 14.236 16.718 6.935 12.912 19.847
TpocBeteg mpoPAréyelg 1.419 863 2.282 519 1.325 1.844
Xpnoonompéveg mpoPriyelg (16) (1.610) (1.626) (1.573) (2.400) (3.973)
Axpnm!.tonoinw 1066 TpofAdyemv TOL _ (159) (159) ) (998) (1.000)
AVEGTPAPNCOY
Avora&vounon 128 (128) - (3.397) 3.397 -
Ynorowmo Kreloipatog 4.013 13.202 17.215 2.482 14.236 16.718
Maxkponpobecueg Tpofréyelg 4.013 12.989 17.002 2.482 14.217 16.699
Bpayvnpdbeopec mpofréyelg - 213 213 - 19 19

4.013 13.202 17.215 2.482 14.236 16.718

Y10V ovOTEP® TivVaKa, EKTOC amd TNV avaivon TV TpoPfréyemv pe Bdon ™ @UoN NG dEGUEVLONG,
mopovotldletal kot M ovaAlvon Ttovg pe Paon TO AVOUEVOUEVO YPOVOSLAYPOUUO TOV EKPODV
OIKOVOULK®V TOpV (Tapovotdletol dldkplon avtdv pHetald Bpayvrnpodbecpuwv Kol pakporpddecuov
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npoPréyemv). Edikotepa kol avapopikd pe tig pokponpodecueg mpoPfAréyelg onueidveTal 0Tl dgv
eppaviCovtal oe Tpoe&oPAnuéva Tocd, Kabdg dev vIapyel akpiPnNg exTiunon Tov Ypdvov KataBoAng
TOVG.

HpoPréyerg emidikwv vroBécemv:

Ot mpoPréyelc yia enidikeg vmobéoselg Tov Opihov katd tnv 31/12/2014 cvvolkov mocov € 13.202
YA, 0QopovV Katd kvplo A0yo: (a) otig oynpaticBeiceg mpoPréyelc tov opirov YI'EIA mocov €
9.685 y1A., kabdg AOY® ™G @HONG TOV OPACTNPLOTHTOV TOV, EKKPEUOVV EVAVTIOV TOV OIKAGTIKEG
vrofécelg yioo Tuyov AdON Kot TapoAeiyelg Tov cuvepyalopevov wtpov, (B) mtoco € 2.078 yih. wov
apopa o oynuoticBeicsg mpoPAréyeig tov opidov VIVARTIA ko (y) moco € 1.078 yih. mov agpopd
oe oympoaticteiceg mpoPréyelg tov opidov ATTICA kvpiwg Yo amolndGELS VOVTIKOV Ol 0Toiol
epyalovtav ota mhoia Tov opilov.

Aowég mpoPréyerc:

Ot lowtég mpoPréyelg tov Opikov avépyovior katd v 31/12/2014 o¢ moocod € 4.013 yh. H
Koatnyopio avt agopd ce dldpopec TPoPAEYELS Yo KIVOVVOLG TOV €TAlpeEl®V Tov Ouilov, ek TV
omoilov kovévag pepovouéva dgv eival ovGLOONG Y10 TO OIKOVOUIKGA HEYEDN TOV €VOTOMUEVOV
OIKOVOUK®V KoTooTace®V. [To ovykekpipéva, 1 ev A0OY®m koatnyopia meprlapfdavel katd KHplo AOYo

moc6 € 3.129 y1A. To omoio apopd ce TPOPAEYELS VIO ATOKOTACTOCT] UIGO®UEVOL YDPOL VITOGTEYOV
aepookapav g Buyatpikng FAI ASSET MANAGEMENT.

30 AOINEX MAKPOITPO®EXMEZX YIIOXPEQXEIX

Ot howég pakponpdfecueg vroypemoelg Tov Opihov kot g Etapeiag avalvovtol o¢ eENg:

O OMIAOX H ETAIPEIA
Ioaod oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Acpahotikol opyavicpoi 1.678 3.359
Aowmég vmoypedcelg 15.833 24.417 13.384 23.040
Xovodro 17.511 27.776 13.384 23.040

31 TNPOMHGOEYTEX KAI AOIINEX YIIOXPEQXEIX

Ot eumopikéc vroypedaelg Tov Opilov avarvovral og eENG:

O OMIAOX

Ioaoa oe € '000 31/12/2014 31/12/2013

TIpounBevtég 184.154 189.324
T'poppdtioe TAinpotéo - 71
Emtayéc ninpwtéeg 5.623 4.936
IIpokataforég nelatmdv 6.219 6.888
Aoutég VoY PEDGELS 13.444 12.174
XYvoro 209.440 213.393

Mo v Etaipeio dev vmdpyel avaivon oyetikd pe Tig EUTOPIKES VIOYPEMOELS, KABMOS elvar etatpeia
GUUUETOYDV.
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32

®OPOI EIXOAHMATOX IAHPQTEOI

Ot tpéyovoeg POPOLOYIKEG VTOYPEDMTELS TOV OpiAov, APOPOVV GE TPEYOVOES VITOYPEDGELS ATO POPO

€160 UATOC!
O OMIAOX
Iood ¢ € '000 31/12/2014 31/12/2013
"E&0d0 @dpov mov avaroyel otn xprion 4.501 4219
A0popES POPOLOYLKOD EAEYYOV 541 1.151
Xvoro 5.042 5.370
33 AOINEX BPAXYIIPO®EXMEX YIIOXPEQXEIX

Ot Aownég Ppayvmpdbeopeg vroypedoeilg Tov Opidov kat g Etapeiog avarvovial og e&nc:

Ioaoa o € '000

Tlood opeldpeva og cuvdedepéva LEP
"Ecoda emdpevng xpriong - Emyopnynoeg
Aocpahotikoi opyaviopol

Aomég VIoYPEMGELS 0O POPOVS
Mepiopoto TAnpotéa

Ymoypedoelg mpog T0 TPOSHOTIKO
Aedovrevpéva £€0da

Aomég VIOYPEMGELS
Ymoypedoelg and ayopd EVEOUATOV Toyimv
Aedovievpévot ToKoL

Tovoro

210 KOVOOLAL TV JEDOVAEVUEVOV TOK®OV

O OMIAOX H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

- - 147 41
8.421 8.187 - -
18.463 21.171 147 179
17.211 16.674 432 260
697 744 ; }
7519 6.768 - -
16.835 18.261 302 534
30.477 25.423 48.730 29.632
1.909 36.104 - -
51.842 65.278 8.841 4.847
153.374 198.610 58.599 35.493

nepthapfavovral t6Kol Buyatpikdv etalpeldv tov Opiiov

nocov € 34,6 ex. mepimov, otr omoiot dev £€yovv kataPfAnbel ota mAoicio NG LVELOTAUEVNG
dampaypdtevong Tov doveiov tov OPilov e To TIGTOTIKA WPV UOTOL.

34 IIQAHXEIX

Ot towAncelg Tov Opidlov avaivovtol g eENc:

Ilooa ae € '000

BOaAAGOIEG KO OKTOTAOTKESG LETAPOPEG
ToAoeig Tpoidvimv

TMoAceig epmopevpdtmv

Toicelg TpdTOV VAOV

"Ecoda and mapoyn vanpesidv

"Ecoda and Eevod0yEI0KES ETLYEPNOELG
AgpOomOpIKEG HETUPOPES

XOvoro amd cvveILOPEVES dPOUGTNPLOTNTES
TOvola amd SloKoTEIGES SPOoTNPLOTNTES
Xdvoro

O OMIAOX
01/01-31/12/2014 01/01-31/12/2013

254.831 249.215
464.520 430.892
120.014 123.015
8.609 8.187
294.729 292.600
9.742 10.175
58.404 55.172
1.210.849 1.169.256
- 113.672
1.210.849 1.282.928
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H xotovoun tov €660V and TOANGELS GTOVG AEITOVPYIKOVS Topelc Tov Opilov mapovoldletol o

onueiwon 8.

35 KOXTOX MQAHOENTQN — EEOAA AIOIKHXHYE — EEOAA ATAGEXHX

To ko6ct0g TOANOEVTOV KabmC Kol to €€oda dtoiknong kot dtabeong tov Opilov avaivoviol ®g

e&nge:

Iloaod, o € '000

Zuvto&lodoTIKEG Tapoyég

ApoBég kon Aoutég mapoyég o€ epyalopévong
Kootog amobepdtov avayvopiopévo mg ££080
AmocBéoelg evompatmv tayiov

AmocBéoelg dvimv Toyiov

Apopéc kat £€oda tpitmv

Hapoyég tpitwv

Evoikia kettovpyikav piebdcemv

Dopot kot TEAN

Kavowa - Aummavtikd

TIpoPréyeig

Acpdhotpa

Emiokevég kat cuvinprioetg

"E&€oda Srapnpong kot Tpoddnong
IIpopnBeteg TmAncemv

"E&oda Mpévov

Aowd £€oda

"E&oda petapopdc

Avordotpo

Zovora amd cvveIlopeveg dpasTnPLoTTEG
ZOvoro omtd SLOKOTEIGES SPAGTNPLOTNTES

XYvoro

Ta Aettovpywkd €€0da tng Etaipeiag avaidbovial og e€Ng:

Iogd. og € '000

ZuVTaEL0S0TIKEG TOPOYES

ApoPég ko howég mapoyés oe epyalopévoug
ApoPég kon £€0da Tpitev

Tapoyég tpitwv

Evoikia kettovpykav piebdcewmv

Dopot kot TEAN

Acpdhotpa

Emokevég kot cuvtnpioelg

"E&oda drapniong kot mpomOnong

Aowd £€0da

XYvoro

O OMIAOZ
01/01-31/12/2014 01/01-31/12/2013
nwl)fgggfwv &Ei?c(:?:l]g Sfi%(;?:] Livoko nwl)fl(])gz\?‘fwv ﬁloEi?c(:]ﬁ(g]g ﬁfi%:i?]g Livoko
1.044 421 213 1.678 1.231 429 259 1.919
223.615 58.255 59.405 341.275 234.746 60.180 62.023 356.949
330.571 434 410 331.415 327.862 111 347 328.320
65.673 6.745 7.647 80.065 65.392 6.677 8.263 80.332
9.633 2.037 179 11.849 7.018 2.141 143 9.302
44,012 17.058 5.143 66.213 45.921 16.231 4.817 66.969
30.467 2.643 4.602 37.712 31.017 3.006 4.845 38.868
14.049 4.230 12.988 31.267 18.499 4.746 19.557 42.802
9.939 2.618 1.921 14.478 10.524 2.356 1.977 14.857
124.016 16 740 124.772 125.727 16 795 126.538
6.695 535 3.493 10.723 3.237 116 6.944 10.297
6.303 1.852 530 8.685 6.486 1.904 539 8.929
36.622 3.748 2.236 42.606 36.597 4.193 2.212 43.002
6.646 1.555 45.234 53.435 5.253 916 40.979 47.148
237 38 20.093 20.368 356 24 21.871 22.251
11.407 - - 11.407 10.976 - - 10.976
22.261 8.357 4.336 34.954 20.974 9.394 4.125 34.493
6.228 859 13.484 20.571 6.370 906 1.867 9.143
5.935 314 1.109 7.358 6.808 322 1.222 8.352
955.353 111.715 183.763  1.250.831 964.994 113.668 182.785  1.261.447
87 239 - 326 118.392 18.592 16.145 153.129
955.440 111.954 183.763  1.251.157 1.083.386 132.260 198.930  1.414.576
H ETAIPEIA
01/01-31/12/2014 01/01-31/12/2013

powiocs MOPOE A e pines IS A0 st

TpiTev TpiTOV
- 16 - 16 - 15 - 15
- 4.965 - 4.965 - 5.001 - 5.001
4.275 - 1.320 5,595 3.376 - 1.310 4.686
- - 161 161 - - 163 163
- - 829 829 - - 1.094 1.094
- - 59 59 - - 380 380
- - 882 882 - - 861 861
- - 324 324 - - 354 354
524 - - 524 292 - - 292
24 - 840 864 58 - 1.220 1.278
4.823 4.981 4.415 14.219 3.726 5.016 5.382 14.124
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36 AOIINA EXOAA EKMETAAAEYXHX

Ta Aowmwd écoda expetdirevong yia tov Opho kot v Etaipeio avaldoviar wg eENg:

Ioaoa o € '000

O OMIAOX
01/01-31/12/2014 01/01-31/12/2013

"Ecoda and evoikio 2.266 2.680
"Ecoda and emidotoelg 2.826 2.761
Amolnmdoceig 2.260 1.517
AmocBéceic Anebéviov entyopnyncemv 1.143 1.098
"Ecoda and aypnoiorointeg TpoPAEyeLg 3.704 3.466
"Ecoda and aypnoiponointes tpoPriyels and anolnuinon mpocnmikold 220 111
"Ecoda and mapoyn vanpesidv 12.182 14.118
Aowrd écoda 9.615 7.392
Képdn and v mdinon evedpatov moyiov Kot GUAOV GTOEIDY TOV EVEPYNTIKOD 2.850 579
Aound £6000. eKpeTALLEVONG 00 cVVENLONEVES OPUOTNPLOTNTES 37.066 33.722
Aownd 6000 eKUETAAAEVONG Ad SLOKOTEIGES SPAGTNPLOTITES 14.402 37.965
ZOVOLO LOWTAV £600MV EKPETALLEVONG 51.468 71.687
H ETAIPEIA

Iload, oe € '000

Aowd é50d0
Képon and mv mdAnon evedpotmv moyiov

2ZUVOA0 LOWT®OV €660V

37 AOIIIA EZEOAA EKMETAAAEYXHX

01/01-31/12/2014 01/01-31/12/2013

Ta Aowtd £€€0da expetdirevong yio tov Oplo avaivovial og eENG:

Iood oe € '000

Dopot axivng meprovsiog kot Aowwol popot

Amolnudoelg

TIpoPréyelg

Avompooappoyn evroyng a&iag (Enp. 15)

ZNEG amd TV TOANGY EVEOUATOV TOyimV

ZNEG amd TNV TOANGT 0OOUOTOV TOYimV

Aowd EE0da

Aound ££000 EKPETALLEVONG OO GUVENLOPEVES dPUOTNPLOTNTES
Aowd €000 EKUETAAAEVGONG 0TTO SLOKOTIEIGEG SPAGTNPLOTNTES

ZOvoro Lowt@dV ££00MV EKpeTAILEVONG

- 16
3 4
3 20
O OMIAOZX
01/01-31/12/2014 01/01-31/12/2013
1.294 2.257
- 95
1.325 5.214
12.495 12.839
325 80
1 -
4.983 5.263
20.423 25.748
14.007 8.354
34.430 34.102
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38 AOIINA XPHMATOOIKONOMIKA ATIOTEAEXMATA

Toa Aowmwd xpnuatootkovoulkd aroteléopata yio tov Opdo kot v Etapeia avaivovtol o¢ eENg:

Ioaoa o € '000

Képdn/(Enpiég) evrhoyng a&iog epmoptcod yapTtopuANKIOn Kot AOTdV xpnw/Kdv
otoyeiwv o e0AoyN aio LECH OmOTEAEGHATOV

Képdn/(Enpiég) amd v mdANoN EUTOPIKOD YAPTOPLANKIOV KoL AOITDV YPNW/KOV
oTolEl®V HECW OMOTEAEGUATOV

Képon/ ((npiég) amd v TdANGN XPNHOTOOIKOVOLIKMV GTOEIMV EXEVOVTIKOD

AAPTOPLANKIOV

Amopeimon oTolyeimv evepynTikon

Amnotéheopo omd mapdymyo

Képdn/ (Enpigg) evroyng o&iag aviictabpopévoy Aall xpnuw/kedv ototyeiov
Képdn/(Cnpiég) amd cuvordoyHoTikeé S10popeg

Aoud ypNULOTOOIKOVOIKE OTOTELEGLOLTOL

AOUTA YPNLOTOOIKOVOULKE OTOTELEGCPATA 0O GUVEILONEVES dPAOTNPLOTTEG
AOuTd YpNUOTOOIKOVOUIKE OTOTELEGHATO OO SLOKOTTEITES dPACTNPLOTNTEG

ZOVOLO LOWTAV AP/ KOV ATOTELEGRATMOV

Ioaoa o € '000

Képdn/(Znég) and molioels Buyatpikdv Kot cuyyevev

Amnopeimon enevovGE®Y KoL AOTAV GTOLXEIMV EVEPYNTIKOD

Képdn/ (Inpigg) evroyng o&iag aviistabpopévoy Aall xpnp/kdv ototyeiov
ZOvoro £660®V/(eE60 V) CUPPETOYOV KUl YPNI/KAV GTOLYEIOV ETEVOIVTIKOD
10pTOPULLOKiOV

Képdn/ (Enpiéc) omd v TdAnon xpn/Kdv cToyeimv eUmopikod opTtoeuiakiov
Képdn evroyng a&iog epmopucov xopTo@uAaKion

Amopelmon AowmdV Yp1HATOOIKOVOUIK®OV GTOLXEIDV

Képon/(Enuiéc) and cuvaAloyLoTikEG S10POPES

XOvoLro £660mV/(eE600V) YpnI/KAV oToyyeimvy og edhoyn adia péocm
OTOTELECNATOV

ZOVOLO LOWTAV AP/ KAV ATOTELECRATOV

O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

(5.810) (1.182)
45 2.955
(1.506) (142)
(69.071) (47.608)
(971) -
- 2
(3.874) 2,567
8.367 (8.717)
(72.820) (52.125)
12 2.732
(72.808) (49.393)
H ETAIPEIA

01/01-31/12/2014

01/01-31/12/2013

4.185 -
(245.087) (194.256)
- 2
(240.902) (194.254)
43 2.927
(5.805) (1.176)

- (3.428)

9 (30)

(5.753) (1.707)
2.466 -

H anmopeioon mov avayvopictnke ce enifdpuvon TOV EVOTONUEVOV KOl ETAIPIKAOV OTOTEAES LATOV
evtog Tov xpnoeov 2014 kot 2013 avarvetal Tepatép® ©¢ akoAoVO®G:

O OMIAOX
01/01-31/12/2014 01/01-31/12/2013

Iooa oe € '000

H ETAIPEIA
01/01-31/12/2014

01/01-31/12/2013

Amopeimon og :

Yrepaio 47.227 16.737 - -
Avio oToryeio TOL EvEPYNTIKOD 17.043 18.335 - -
Evoopoto otoyygio tov evepyntikon 2424 1.356 - -
Enevévoelg og Buyatpicég - - 170.997 176.321
Yvyyevels ko Lowtd oTotygio evepynTiKon 2.377 11.180 74.090 21.363
Amopgimon omd ocvveIlopeveg dpacTnproTNTES 69.071 47.608 245.087 197.684
AToUEIDGT JLOKOTELGOV PAGTNPLOTNTOV - 237 - -
Xvolro amopcioong 69.071 47.845 245.087 197.684
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39 XPHMATOOIKONOMIKA EE0OAA

Ta ypnuatoowkovouikd ££oda yio tov Optdo kat v Etapeio avaivovtal og eEN¢:

O OMIAOX H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Toéxot poakponpdfespmv daveiov 13.751 21.804 - -
Toxot Bpoyvrpdfespmv daveiov 10.340 15.577 22 -
Toéxot oporoylokdv doveimv 68.619 56.450 30.158 25.072
Tokol xpnW/KdV pshocemv 58 154 - 1
mpoon oS s vt : :
TIpopunOeleg eyyonTik@V EMGTOAGOV 685 629 - -
Aowroi toxot EE0da 8.257 10.813 8 10
Tokot Tapaydyw®v - 946 - -
Xpnp/ka £€0d0. amd cvvey/veg dpaotTnPLOTNTES 102.735 107.583 30.192 25.087
Xpnw/ka ££0da oo diok/Geg SpacTNPLOTNTEG 2.288 8.748 - -
ZHvoro xpp/KAV ££6d @V 105.023 116.331 30.192 25.087

40 XPHMATOOIKONOMIKA EXOAA

Ta ypnpatootkovouikd £écoda yia Tov Optio katl tnv Etaipeio avaivovial g e&ng:

O OMIAOX H ETAIPEIA
ood oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

"Ecoda and tox0vg Kotadicemv 2.884 5.322 1.751 3.744
Tokot TeAaTdOV 1.936 1.982 - -
Toéxot yopnynbéviav daveiov 20 566 1.071 933
Toxot Tapaydyov - 42 - -
Avapevopevn amdd001 TV TEPLOVCLUKMY GTOLXEIMV 67 85 } }
TPOYPAUUOTOS KADOPLGUEVMV TOPOYDV

Aowroi toKkot E50d0 5.920 416 5.745 -
Xpnp/ka £60d0 amd cuveIlopeves dpasTnpLoTNTES 10.827 8.413 8.567 4,677
Xpnw/kd 6080 06 S1KOTEIGES SPUATTNPLOTNTES - 137 - -
XOvoho PN/ KAV £66dV 10.827 8.550 8.567 4.677
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41 KEPAH /(ZHMIEX) AIIO XYITENEIX ENIXEIPHXEIX ENOITIOIOYMENEX ME TH
MEGOAO THX KAOAPHX OEXHX

2tov akoAovbo mivako avarvovtal yio tov Opdo ta k€pdn kot ot {NUEG amd GUYYEVELG EMYELPTCELS
gvomolovpeveg pe v pébodo tng kabapng Béong:

O OMIAOX
Iooa oe € '000 01/01-31/12/2014 01/01-31/12/2013
- Képdn an6 ovyyeveig emyeipnosig (+)
ITAATEIA PENTH E.ILE. 12 16
MIX. APAMITATZHE A.B.E.E. 1.371 2.246
IONIKH XPOAIATA A.E. 371
DYNACOMP AE 15 18
SUNCE KONCERN D.D. 768 1.118
Xovohro (o) 2.537 3.398
- Iqmiég amé ovyyeveig emyepiosis (-)
Xovoro (B) -
XOvodro amd ocvvelopeveg dpaotnpréTnTeg(o+p) 2.537 3.398
Képdn/(Enpiég) and ovyyeveig emy/oelg - Alokoneioes dpaot/teg 590 39
Xovoro 3.127 3.437

42  ®OPOX EIXOAHMATOX

SOUQOVE LE TNV QOPOAOYIKH vopobesio kot HETA TNV €QapUOY] TOL VEOL (@OPoAoylkoy NOpov
4110/2013, 0 @oporOYIKOC GUVTEAEGTNG MOV EQAPUOLETAL OTIG EAANVIKEG ETIYELPNOELG Yo TN ¥ PN O
2014 givar 26% (2013: 26%).

O @6po¢ €1600M1aTo¢ (GLVOALKE TOGO amd cvveyLOUeEVES OGO KOl AnO JLUKOTEIGES OPUSTNPLOTNTEG)
mov anewkoviletar otig Owkovopkég Kataotdoeig avaivetar yio tov Opdo katr v Etaipeio og
egng:

O OMIAOX H ETAIPEIA
Ioad, oe € '000 01/01-31/12/2014  01/01-31/12/2013  01/01-31/12/2014  01/01-31/12/2013
Tpéyov £€080 PpOpov 4.323 7.602 -
AvaBarlOpEVOs OPOg amOTEAECUATMV (11.912) 15.539 - (6.735)
A0QopEG popoRoyLKOD ELEYYOV 22 865
Aowroi popot 923 44 1
XYovoro (p('fpon £10001LaTog amd cvveiiopeveg (6.644) 24.050 1 (6.735)
dpacTnproTnTeg
DOpog £1GOMIATOG OO SLUKOTEIGEG (184) 1.267
dpooTnploTnTEG '
X1volro popov E160dfpatog (6.828) 25.317 1 (6.735)

H ovppovio yio 10 mocd 1tV @Opov €1600Mpatog mov kobopiletar amd Tnv €QopHoyn TOL
EAMN VUKo @oporoyikod cuVTEAESTN GTO KEPON TPO POP®V cuvoyiletal o eENG:
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O OMIAOX H ETAIPEIA

01/01-31/12/2014  01/01-31/12/2013  01/01-31/12/2014  01/01-31/12/2013

Képdn mpo Popav (amd cuveylopeves Kot dlokoneioes

SpaompomTEd) (190.277) (208.926) (280.496) (230.987)
Xvviedeotg Popov 26% 26% 26% 26%
Avapegvopevn Aamavny ®opov (49.472) (54.321) (72.929) (60.057)
TIpo/yéc Yo E1600MNNATA TOV HEV VTOKEVTAL G

@opoloyia

- Apopordynta etoodn ot (1.352) (12.039) - -
- Eup\ynq)wuég k('?y(o GOPELUEVOV {NHdv (778) 4 B )
TPOTNYOVLEVOV YPIGEDV

- ®Opog oV avoroyel 6T pPOPOrROYNTA CToBEHaTIKG - (4.000) - (4.000)
- [Ipocbetor opol & TPOoGALENTELS TTPONY.YPNCEDV 771 1.046 - -
(;Vﬁgiigﬁ’;:ﬂﬁg;gg;%f]”"{s@ dev avayvopiomke 27.130 31.934 64.989 52.385
- Mepiopata 1} kEpSN amd GLUUETOXEG - (10) -

- Aowd 107 (309) - -
TIpog/yég yia £€000. TOV deV EKTIMTOLY Y10 POP/KOVG

OKOTTOVG

- Mn exmntopeveg damdveg 16.028 23.762 7.926 4.852
- Entidpaon amd petaforéc poporoykod GUVTEAESTY - 34.912 - -
- ®Opog mov avaroyel oe dtavoun omoHELATIKMV 8 19 - -
- Aoutég damdves Tov dgv avayvmpilovTat yio EKTTmon 581 659 9 74
- [Ipdcbetor popor & mpocavénoelg 243 1.685 5 11
- ZopumAnpoUoTikOs POPOG aKVATOV (10) - - -
- Extox eil0@opd 1 - 1 -
- ®opog 27/75 143 31 - -
e—;;zfﬁzge ggsri:)oiiggég (POPOAOYIKADV GUVTEAEGTAOV 1.953 1.457 ) )
- Ao (2.181) 487 - -
XOvoro pOpov cuveILONEVMVY Kl SLOKOTEIGAOV (6.828) 25317 1 (6.735)

dpUoTNPLOTHTOV)

O Opthog kot 1 Etatpeia €govv pia evdeyduevn vroypémon yio tpdcbeteg movég Kot gOpovg amd TiC
AVELEYKTEC XPNOELS, Y0 TIC omoieg £yovv devepynOel emapkeic mpoPréyelg (PA. onueiowon 48.6). O
avéreykteg ypnoelg e Etapeiog kot tov evomotovpevav etapeldv tov Opilov, mapovcsidlovtal
ot onueioon 2.

Mo i ypnoetg 2011 €wg kar 2013, ot etapeieg Tov Opilov mov dpactnplomotovvtal otnv EALGSa
KOl VTOKELVTOL G OPOAOYIKO éleyyxo amd Nopwpo EAdeyktn 1 eheykTikd ypapeio cOpUQovVL pe TNV
wop.5 tov apbpov 82 tov N. 2238/1994, éhafav ITictomomrtikd DopoAroyikng ZvpUOPE®OONG UE
2oppovn I'voun yopic va tpokdyovv ovoiddelg dtapopés. o va Bewpnbel n ypnon mepatopévn
(POPOAOYIKA, TPETEL VA 16YVGOLY Ta 0pliopeva otnv map. la Tov dpBpov 6 g [TOA 1159/2011.

Mo tov poporoyikd éreyyo g xpnong 2014, ot etaipeieg tov Opilov TOL dPAGTNPLOTOLOVVTUL TNV
EALGOa £xovv vayBel otov @oporoyikd Edeyyo tov Opkotodv EAeyktdv Aoyliotdv mov mpofAémetal
omd Tic Sotdéelg Tov dpbpov 65* mop.l tov N.4174/2013. O &v AOy® @OPOROYIKOS EAEYXOC
Bpiloketal oe €£EAIEN KOL TA GYETIKA POPOAOYIKA TIGTOTOMTIKA TpoPAErETOUL VO YopNnynOovV uetd ™
onpocigvon tov Owovoukdv Katactdosov tng ypnong 2014. Av péypt tv oAoKANp®ON TOL
(OPOAOYIKOD EAEYYOVL TPOKVWYOLV TPOGHETEG POPOAOYIKEG VTTOYPEDCELS EKTIUATAL OTL AVTEG dev Oa
€yovuv ovo1®ON emidpaocn otig Owovoulkég Kataotdoeg.

[TAnpogopieg oyetikd pe Tov avafaridpevo edpo avaeépovtol otn onpeioon 17.
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43 KOXTOX EPTAZOMENQN

To k6otog epyalopévov yio tov Outro kat v Etaipeio avaivetol o €ENg:

Ioaoa o € '000

Moot kot npepopticOio

Koo10¢ KOvmvikng acpdiiong

Yovtaéeis Tpoyphppata KobopioHEVOVY TapOXdOV
ZOVTaEels TPoypAIaTO KAOOPIGUEVMV EIGPOPHV
Aowd €080 TPOGOTIKOY

Amolnudoelg amdorvong

Koéotog tinpodpatog

Kéotog epyalopévav amd cvveilopeves dpasTnproTnTeg

Koéotog epyalopévov amd drokoneioes dpaotnptoTnTeg

XYvoro k6oTOVG Epyalopévev

O OMIAOX H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

227.221 235.763 4.217 4.235
54.994 60.787 568 618
1.548 1.917 16 15
225 324 - -
6.509 6.627 146 132
5.523 4.522 34 16
46.933 48.928 - -
342.953 358.868 4.981 5.016
21 30.647 - -
342.974 389.515 4.981 5.016

44 ITAPOXEZX XE BAXIKA AIEYOYNTIKA XTEAEXH

Ot mapoyéc tov Pocikdv d1evbuVTIKOV otedeydv Yo tov Opiho kot tnv Etaipsio €yovv ¢

aKorovOmg:

Ioaod og € ‘000

Michoi & KOGTOG KOWVMOVIKNG AGQAALGNG
ApoBég perdv Atokntikod Zvpoviiov
Anolnpdoeig Adym £660v amd v vanpesio
Aoutég pokpompoeces TaPOYES
Alokomeioeg SpacTnpLOTNTEG

XHvoro

O OMIAOX H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
15.215 14.389 1.841 1.293
1.258 1.275 566 566
247 116 - -
58 49 26 12
- 2.141 - -
16.778 17.970 2.433 1.871

Ot avetépom apotBéc apopodv ota péAN tov AX ¢ Etapeiog kot tov Bvyatpikdv tng, kabhg kot
ota dtevbuvtikd otedéyn tov Opilov kat ¢ Etapeiag.

45 KEPAH ANA METOXH

To Booikd képdn avé petoyn yo v mepiodo 01/01-31/12/2014 kar v avtictolyn CLYKPLTIKNA
etnolo. mepiodo, 1600 Yoo TG ovveylllopeveg OGO Kol Yo TIC OlOKOTEICEG OPACTNPLOTNTES

vroioyiotnkav g e€Ne:

(a) Baocwka képon/(Enpuiéc) ava petoyn (mocd og €
'000)

Képon/(Znmég)

Kabapd képdn/(Enpuiég) mov avaroyodv 6Tovg 1810KTNTEG
™G UNTPKNG amd cuveEXILOUEVES dPAGTNPLOTNTES
Kabapd képdn/(Enéc) mov avaroyohv 6Tovg 110KTHTES
™G UNTPIKNG 0o dlokomeioes dpaoTPLOTNTES

KaBapd képon/(Enpiéc) mov avaroyovv 6tovg
WOLOKTITEG TG M TPIKIGS Y10 GKOTOVS PUCIKAV
KEPODV ava petoyn

O OMIAOX H ETAIPEIA

01/01-31/12/2014  01/01-31/12/2013  01/01-31/12/2014  01/01-31/12/2013

(167.894) (227.141) (280.497) (224.252)
(4.719) 23.799 - -
(172.613) (203.342) (280.497) (224.252)
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Ap1Opog petoydv

Mécog 6TafKdg aplipds KoMV LETOYDV TOV
YPNOLHOTOMONKAV Y10 TOV VTOAOYIGUO TOV BACTKOV
KePODV/((Nudv) avd petoyn

Baowa képdn/(Cnméc) ava petoyn (€ ava petoy)
omé cvveilopeveg dpacTnPLoTNTEG

Baowa képon/(Cnuiég) ava petoyn (€ ava petoyn)
06 SKOTEIGES dPUSTNPLOTNTES

Baowd képdn/(Cnméc) ava petoyn (€ ava petoy)

818.073.224 770.328.883 818.073.224 770.328.883
(0,2052) (0,2949) (0,3429) (0,2911)
(0,0058) 0,0309 - -
(0,2110) (0,2640) (0,3429) (0,2911)

Ot petatpéyipol ypemotikoi TitAol TOoL opoloyiako® daveiov 1ng Etaipeiac amoteAovv puia
Katnyopio dvvnrik®v TitAOV HETOY®V WOV Oo pUmopovoOV Vo HELOCOLV TO KEPOM Oavdé HETOXN.
YVYKEKPIUEVA, GTO TAOIGLO TOV VTOAOYIGHOD TOV UEIOUEVOV KEPODOV OVE LETOYN Ol UETUTPEWYILOL
YPEOGTIKOL TiTAO1 Bewpeitat OTL Exovv peTaTponel o€ KOWEG UETOYEC Kal TO KabBapod k€Epdog 1 {nuid
npocapudletar mpokeévou va eEarelpdel to £€0d0 TOKOVL.

To pelopéva k€pON avd petoyn yio v mepiodo 01/01-31/12/2014 kot v aviioTolyn GLYKPLTIKN
etnotlo. mepiodo TOGO Yo TG ovveyllopeveg 660 Kol ylo TIC OloKomeiceg OpacTNPLOTNTES

vroloyioTnkov g eENG:

(B) Mewopéva képdn/(Enmiéc) ava petoyn

Képon/(Zmmic)

Kabapd képdn/((néc) mov avaroyohv 6Tovg 110KTNTES
™G UNTPIKNG 0o cuveyllOpeveg SpacTnPLOTNTEG
KaBapd képdn/(Enpéc) mov avaroyodv 6Toug IO0KTHTES
™G UNTPIKNG Otd SLOKOTEIGES SPOCTNPLOTITEG

KaBapd képon/(Enpiéc) mov avaroyovv 6tovg
LOLOKTNTEG TG M TPLKING Y10 GKOTOVS PELOUEVOV
KEPODV ava petoyn

"E£000 TOKOV HETATPEYIL®V OHOAIY®V

ApOpog petoydv

Méoog 6Tab Ko aptBpog KOOV LETOYMV IOV
YAPNOLOTOMONKAV Y10 TOV VITOAOYIGUO TOV BOCIKOV
KkepdmV/(Enudv) avd petoyn

Enidpaon amopeioong:

I éov: AvEnon apdpod petoydv and mbavn e&doknon
SIKULOUATOV LETUTPOTG OLOADY MV

Méoog otad Ko aptdpog KOV LETOYMV TOV
¥PNGLHOTOMONKAV Y10t TOV VTOAOYIGUO TOV UELOUEVOV
kepdmV/(Endv) avé petoyn

Mewopéva kéEpon/(Cnmiéc) ava petoyn (€ ava petoyn)
a6 ovveILONEVES OPUOTNPLOTNTES

Mewopéva képon/(Enméc) ava petoyn (€ ava petoyn)
076 SLKOTEIGES dPUCTNPLOTNTES

Mewopéva képon/(Enméc) ava petoyn (€ ava petoyn)

O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

H ETAIPEIA

01/01-31/12/2014

01/01-31/12/2013

(167.894) (227.141) (280.497) (224.252)
(4.719) 23.799 - -
(172.613) (203.342) (280.497) (224.252)
20.478 15.363 20.478 15.363
818.073.224 770.328.883 818.073.224 770.328.883
439.344.770 171.282.098 439.344.770 171.282.098
1.257.417.994 941.610.981 1.257.417.994 941.610.981
(0,1172) (0,2249) (0,2068) (0,2218)
(0,0038) 0,0253 - -
(0,1210) (0,1996) (0,2068) (0,2218)
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46

ANAAYZH ®OPOAOTI'IKQN EINIAPAXEQN TQN AOIIQN XYNOAIKQN EXOAQN

Ot QopoLOYIKEC ETMWOPACELS TOV AOITAOV GLVOAMK®V €000mv yia tov Opiho kot tmv Etaipeia

avoADOVTOL G EENG:

Toaa oe € '000

ZUOVOALOYLOTIKEG SIOPOPEG LETATPOTING EMLYEPTLOTIKAOV

3paoTNPLOTHTOV TOV £EMTEPIKOD

Tovorhaypotikd kEpSN/(Enég) d160eong emyelpnUOTIKOV

dpactnplottov e&mteptkod Tov avayvopiloviat
KEPAN 1 o116 ENuiés g xpriong
XPNUOTOOKOVOLLLKE GTOKEIN EVEPYNTIKOD TOV
EMEVOLTIKOD XOPTOPLAAKIOV

AvTioTaO T TAHEWKDY PODV

Enravextipnon vnoype®oemv mopoydV TpocOTKOD

Mepidio oto Aol GUVOAIKE £6000. TV ETEVOVGEMV TOV

evomotovvtal pe ) pébodo g kabapng Béong

Aoutd cuvolkad £600a/(££00a)

Toaa oe € '000

Enevdvoelg oe Buyatpikés Kot cuyyeveic

XPNUOTOOKOVOLLLKEG GTOKEIN EVEPYNTIKOD TOV EXEVIVTIKOD

FOPTOPLAAKIOV

Emavektipmon vroypedoe®v Tapoymy Tpoc®TKon

Aoutd cuvolka £600a/(£€00a)

47

Yuvarhayéc Etopeiog pe Ouyoatpikéc

) AOYUPLAGHOL UTOLTHGEMY
Toaoa oe € ‘000

YYNAAAATEX XYNAEAEMENQN MEPQN

Advelo 6e cLVOEdEUEVE LEPT
Aouég pokpompOHesES OTOLTHGELS A
ouvdedepéva HépM

XHvoro

B) Aoyapraopoi vroypedosv
Iloada e € ‘000

Aouég VoY PEDGELS
Advelo amd cuvdedepréva Hép

v) ‘Ecoda
Tload, oe € ‘000

Aot €600

‘Ecoda and dtokoneiceg dpactnplotes

Tovoro

O OMIAOX
31/12/2014 31/12/2013
Mosé 0o "Ecodo Toca Toca "Ecodo MMoca
5 m\‘r) /(£€00d0) peETa npo /(£€000) peETa
dop 96pov Popev Popv 96pov Popv
18 - 18 (98) - (98)
ot (12) - (12) - - -
57 - 57 382 (112.426)  (112.044)
(4.402) - (4.402) 135 32 167
(5.470) 1.326 (4.144) 418 (478) (60)
(13) - (13) (529) - (529)
(9.822) 1.326 (8.496) 308  (112.872)  (112.564)
H ETAIPEIA
31/12/2014 01/01-30/06/2013
Moot 100 "Ecodo Ioca Moca "Ecodo Toca
A mf /(#£050) petd npo /(£050) peté
Pop @6pov Popov Popov @6pov Popev
- - - 18.476 - 18.476
- - - - (112.342)  (112.342)
(22) - (22) ®) - ©)
(22) - (22) 18.471  (112.342) (93.871)
H ETAIPEIA
31/12/2014 31/12/2013
27.631 14.157
264.836 13.000
292.467 27.157
H ETAIPEIA
31/12/2014 31/12/2013
143 41
374 -
517 11
H ETAIPEIA
01/01-31/12/2014 01/01-31/12/2013
1.069 435
- 476
1.069 911
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d) 'E&oda
IToad, oe € ‘000

Aowd £€oda

Xovoro

Xuvorhayég pe oovoedepéva pépn

0) AOYUPLAGHOL UTOLTHOEMVY

IToad, oe € ‘000

TleAdteg Kot AOUTEG EUTOPIKEG OTOLTOEL

2XHvoro

B) Aoyapraopoi vroypedosv

IToad, oe € ‘000

IIpounBevtég Kot Aowmég VoY PEMTELG
Advetlo amd cuvdedepéva Hépn
Aouég Bpoyumpohecpeg VITOYPEDTELS

Tovoro

v) ‘Ecoda
Iload, oc € ‘000

Toioeg ayabdv
"Ecoda and mapoyn vanpesidv

XHvoro

0) 'E€oda
Ilooa oe € 000

Ayopég ayabmv
Aowd £€oda
Apoéc ko €0da Tpitev

XHvoro

H ETAIPEIA

01/01-31/12/2014

01/01-31/12/2013

469 320
469 320
O OMIAOX
31/12/2014 31/12/2013
3.951 3.024
3.951 3.024
O OMIAOX
31/12/2014 31/12/2013
32 7.922
400 300
- 38
432 8.260
O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

2.869 3.987

1.141 1.267

4.010 5.254
O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

Tovarrayés eTaper®dv Opilov Tov amaieipovtan

Ilooa oe € 000

Amoutioelg
Yroypehoeig

Xovoro

Ioad oe € 000

Tooeig

Agrrovpyikd £é60d0/(£€0da)
XpNHOTOOKOVOLLKE £5050.
XpNHoTootkovoLkd €00

Xovoro

6.571 11.739
; 7
183 170
6.754 11.916
O OMIAOX
31/12/2014 31/12/2013
308.036 40.875
(308.036) (40.875)
O OMIAOX

01/01-31/12/2014

01/01-31/12/2013

35.699
(35.682)
1121
(1.138)

31.568
(31.568)
514
(514)
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Ot oNUOVTIKOTEPES GUVOAANYEG KOl TG LTOAOITO peTa&y g Etatpeiog kot tov cuvoedepévov uepmv

v 31/12/2014, 6nwg avtd opilovtal 6to AAII 24, givor ot kKdTwOL:

Tload, oe € ‘000

AIIAITHXZEIX YIHOXPEQXEIX EXOAA EZ0AA

ATTICA BuyoTpkn 13.000 - - -
VIVARTIA BuyoTpkn 3.148 374 190 19
SINGULARLOGIC OuyoTpikn - 32 2 143
MIG MEDIA A.E. ITAPOXHZ ,
AIAGHMISTIKON YITHPESION Ovyazpuci 63 11 4 807
SKYSERV Ouyatpikn 20.506 855
YTEIA Ouyatpikn 18
JSC ROBNE KUCE BEOGRAD ,
(RKB) Ouyatpikn 251.836
ATHENIAN ENGINEERING Ovyorpucii-Auonzioa 3.914

dpaoctnproTTa

YYNOAO 292.467 517 1.069 469

Ot onpavTikoTEPES GLVOALAYEG Kot To VITOAOoTa PeETAED Tov Opilov Kol T®V GUVOESEUEVOV UEPDV
v 31/12/2014, 6nwg avtd opilovtal oto AAIL 24, givar ot KéTtwOL:

Iload, oe € ‘000

AINIAITHXZEIX  YIIOXPEQXEIX EXOAA EZ0AA

MIG REAL ESTATE Zuyyeviig - - 1
Yvyyevelg kot Aowmég . .
cvvdedepéveg eTaipeieg opilov Zvygsgstg'& howég . 960 32 801 183
SINGULARLOGIC ovvdedepéveg etapeieg
Yvyyevelg kot Aowmég . .
cvvdedepveg eTapeieg opilov Zvygsgstg'& howég . 2.991 3.208 6.571
VIVARTIA ovvdedepéveg etapeieg
Yuyyevelg kot Aomég , .
oLviedepEVeS eTapeieg opilov ZvygS\‘/stg'& howég . 400
YTEIA ovvdedepéveg etapeieg

YYNOAO 3.951 432 4.010 6.754

48 ENAEXOMENEX YIIOXPEQXEIX

48.1 Eyyvoelg
O Opthog MIG v 31/12/2014 eiye T1g TOPAKAT® EVOEYOUEVES VITOYPEDCELS:

e H untpwkn etapeic MIG v 31/12/2014 eixe mapdoyel eyyvnoelg vy tpoamelikd davela
Buyatpikdv g dyovg € - k. (31/12/2013: € 256.311 yir.). [apdriinia, Ba dratnpnbodv yia
nepiodo 48 unvov and v toinon tov etapetdv MIG AVIATION (UK) kot MIG AVIATION
3 (mdAnom 29/06/2012) o eyyvnoelg ot omoigg giyav d00el and v Etaipeia npog e&acpdiion
TV Tpanelikdv davelmv Tovg Dyovg € 84.775 yih. (31/12/2013: € 83.199 y1r.).

e O outhog VIVARTIA v 31/12/2014 €iye 11 TopakaTt® £VOEXOUEVES VIOYPEDCELG:

o &lye ekdMOEL &YYUNTIKEG EMIOTOAEG KOANG €KTEAEGNC GLVOAIKOL Vwyovg € 15.801 yud.
(31/12/2013: € 15.223 y10.),

o &lye mapaoyEL EYYVNOELS Y10 TV ATOTANPOUY SOVELOKDOV VTOYPEDCEDMY GLVIESEUEVOV LEPDV
vyoug € 480 yiA. (31/12/2013: € 873y1h.),

o e&lye mapdoyetr eyyvnoelg KoAG €KTELEONG EMIOOTOVUEVOV EMEVOLTIKOV TPOYPAUUAT®OV
GLVOALKOV Vyoug € 456 1A, (31/12/2013: € 470 y1r.),

o &lye mapaoyel Aowmég eyyonoeig vyovg € 706 yih. (31/12/2013: € 416 y1A.).

o O outhog ATTICA tv 31/12/2014 giye 11 TOpOoKAT® EVOEYOUEVEC VITOYPEDCELC:

o ¢&lye exdmoel €yyUNTIKEG EMOTOAEG KOANG €KTEAEONG OLVOAKOD Vwyovg € 1.023 k.
(31/12/2013: € 1.254 1)),

o e&lye mOpACYEL EYYVNOELS YO TNV OTOTANPOUN EUTOPIKDV VTOYPED®SE®V VYovg € 49 yiA.
(31/12/2013: € 69 y1A.),
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o &lye Tapaoyel EYYLNOELG YO TN GUUUETOYN TOV GE dLAPOPOLG dLaY®VIGHOVG VYoug € 453 yid.
(31/12/2013: € 576 y1A.),

o £yxel mopaoyEL €YYUNOELS TPOG TIS daveioTpleg Tpameles yio TV AmOTANP®UN dOVEIOV TOV
mAoimv Tov opilov vVyovug € 283.871 yih. (31/12/2013: € 287.515 yir.),

o é&yel mapdoyel eyyvnoelg oto vavanyeio DAEWOO vyovg € - yih. (31/12/2013: € 35.240
L),

O 6pihog SINGULARLOGIC v 31/12/2014 giye Ti¢ Tapakdtom evoeyOUEVEG VTOYPEDCELS:

o &lye ekdDOEL EYYUNTIKEG EMIGTOAEG Y10 €E0GPAALIOT KAANG eKTEAEONC cVUPAGEDV e TEAATEG
vyoug € 4.281 yih. (31/12/2013: € 4.395 yii.),

o &lye eKOMOEL EYYUNTIKEG EMIGTOAEG KLPI®G Yo TpoKaTaPoAEG Epywv Tov Anupociov € 6.055
xA. (31/12/2013: € 6.239 y1Ar.),

o e&ixe exywpnoetl anartnoglg vyovg € 24.536 k. (31/12/2013: € 23.798 yk.) yo kéivyn
Tpomelikav daveiov,

o &lye mapAoYEL EYYVNOELG Y10 GUUUETOYN OE dlaywVicpovs vyovg € 746 yh. (31/12/2013: €
2.154 y1).

O 6uhog YI'EIA v 31/12/2014 giye Ti¢ TapakAT® EVOEYOUEVEG VTOYPEDOELG:

o &lye mapaoyel eyyunNoelg KaAng ektéAeong vyovug € 248 k. (31/12/2013: € 248 y1h.),

o ¢&lyxe exddoel eyyuNTIKEG EMGTOAEG 0 TPAmELEG YO TNV OTOTANPOUT SAVEIGHOD BuyaTpikdV
vyovug € 41.226 yud. (31/12/2013: € 53.321 y1d.),

o &lye yopnynoet d1dpopeg aAheg eyyvnoels Vyovg € 132 k. (31/12/2013: € 132 y1r.).

H ATHENIAN ENGINEERING v 31/12/2014 &ixe yopnynoet gyyvnoelg dyovg € 121 yiA.

(31/12/2013: € 121 yih.). Or eyyuvnoelg ovtég OoQOPoOVYV GE EYYVNGELS OlUKOTEITAOV

dpacTNPLOTNTOV.

H SKYSERV HANDLING tnv 31/12/2014 ¢ixe yopnynost eyyvnoeig Oyovg € 3.544 yih.

(31/12/2013: € 3.092 y1r.).

H FAI rent-a-jet tnv 31/12/2014 giye 11¢ Tapakdto evdeyOUEVES VTOYPEDCELS:

o ¢&lye mapdoyel eyyvnoelg o€ TPiTovg ek pépovg Ouvyatpikng etapeiag vyovg € - YA,
(31/12/2013: € 5 y11.),

o elye mapaoyetl eyyonoelg ek uépovg Buyatpikng etorpeiog Vyovg $ 28.320 yh. (31/12/2013: $
30.920 y1A.) yio TN XPNUOTOSOTNGT AYOPAS TECGAPOV ALEPOCKAP®DV,

o &yel TapAoyEL EYYVNGELG €K UEPOVG BvyaTpikng etaipeiag KaOmG Kul AOITOV GUVIEIEUEVOV
uepav vyovg $ 18.241 yih. (31/12/2013:$ 15.400 yh. xar € 2.500 yd.) yio v cvvayn
YPMUATOSOTIKDY HCHDCEDMV 0EPOCKOPDY KOl TNV ayopd Tayiov,

o elye mapdoyel eyyvnoeig yia tpomelikd ddvela and Kooy pue v Buyatpikn tov opilov FAI
ASSET MANAGEMENT odyovg € 6.201 . (31/12/2013: € 6.528 yk.) vy 11
YPMUATOSOTNON KATAGKELNG EMEVOVTIKAOV OKIVITOV.

48.2 Epmpaypoto Bapn

Eni tov mioiov tov opihov ATTICA £xovv eyypoagel vmobnkeg afilag € 685.273 yil.
(31/12/2013: € 636.223 yh.) =mepimov 7y e&acediion TV eVLUTOONKOV dAVELNKOV
VIOYPEDCEMV.

Eni tov evodpatov mayiov tov opidov YI'EIA vrdpyovv eumpdypata Bapn vyovg € 198.391
wh. (31/12/2013: € 198.391 y1d.) mepinov yio e£0GPAALIST) TOV SAVELNKDV TOV VTOYPEDCEDV.
[Mpog e&acpdiion tov daveiov tng Ovyatpikng RKB éxovv mpoonueiwdei ta emevévtikd
akivnta 1dtoktnoiog g cvvolikng agiog mocov € 307.510 yuh. (31/12/2013: € 317.172 yd.).
Exni ovykexpypévov mayiov tg AEATA (Buyoatpikng tov opidov VIVARTIA) éxovv eyypaeel
TPOONUEIDCELS TPOG €£AGOAAION TOV OUOAOYLOKOD davEIOL. AVTIOTOLY O, TPOCUEIDGCELS £YOVV
eyypaeel kot ent ovykekpipévov mayiov g UNITED MILK COMPANY LTD (Bvyatpikng tov
opidov VIVARTIA) npog e&acpdiion tov tpaneltkov TG SaVEIGUOV.
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o [lpog e&acpdiion tov oporoylakdv daveiov tov etaipeltd®v AEATA, GOODY’S kot EVEREST
(Bvyatpikdv tov opirov VIVARTIA), £xovv cuotabel evéyvpa el eTAEYUEVOV EUTOPIKDOV TOVE
ONUATOV TOV ETALPELDV.

o To tpamelikd odavelo g Ovyarpikng KETA eivar eacpariopéva pe emipapovven eni tov
gvoopatov taylov € 17.544 k. (31/12/2013: € 17.544 yh.).

48.3 AwikooTikég YnoOéoeig

H Etaipeio xat ot Ouyatpucég g epmiékovtot (Vd v 1010TNTO TOV EVAYO LEVOD KOl TOV EVAYOVTOG)
oe Olapopeg dKUOTIKEG vToBéoelg kol Otadikaoieg emdlautnoiog oto TAGIcl TNG KOVOVIKNG
Aertovpyiog tovg. O Opihog oynpoatiler mpoPréyelg otigc Owovopkég Kataotdoelg oyetikd pe Tic
exKkpepeic vopkég vrobéoeic, 6tav eivor mhavo ot Oa amartnOei exkpon TOPOV Yo TOV SLOKAVOVIGUO
NG VIOYPEMCNG KOl TO TOGO aLTO Umopel va ekTipunOei a&lomioTta.

O Opthog v 31/12/2014 £yt devepynoet mpoPréyerg vyovg € 13.202 yh. (31/12/2013: € 14.236
YL.) v emidikeg vmobéoelg (PA. onueiomon 29). H Awiknon kabmg xat ot vopkoi cvppfoviot
EKTILOVY OTL Ol €KKpepelc, mépav tng Non oynuaticbeicog mpoPfieync emidikowv vrobécemv,
vnofécelg avapévetat vo dtevfemBodv yoplc oNUavIKEG apVNTIKEG EMOPAGELG OTNV EVOTOINUEVT
ypnuatootkovoulkn Béomn tov Opidlov 1 g Etaipeiag, 1 oto anoteAéopata tng Aettovpyiag Toug.

Avtiowkio pe v kpoatiky Kvaproxny tpanelo CPB
Mpooovyn tng MIG kata g Kvapraknig Anpokpartiog:

Tnv 23/01/2013 n Etoweio enédwce «Eiwdomoinon Awwgopdc» (Notice of Dispute) mpog tnv
Kvmplrokn Anpokpoatia Bdcel g dwadikociog mov mpoPfrémetar and tn diueprn debvn ocvufaon
oYeTIKG pe v apotfaio Tpod@Onon Kol Tpootacio Tov enevdvcewv pnetath Kompov kot EALGSOG pe
nuepounvia 30/03/1992 («n ZovOnkn»).

H Etaipeia mpoéPn katd to xpovikd dibdotnpua and 19/09/2007 péxpt ofjuepa 6€ GLVOALKT ETEVILON
kepaiaiov dyovg € 823.863.584,77 otn «Adikq Kvmpiokn Tpanela Anpdcie Etaipeio Atd.»
(netovopaoheica otn ovvéyelwa oe «Marfin Popular Bank Public Co Ltd» ko1 fdn oe «Cyprus
Popular Bank Public Company Ltd») («n ATK»). Me tv Ewdonoinon Awagopdg n Etapeio arteiton
TANPN OTOKATAGTOCT TOV OVGUEVMOV GUVETELDV, LVAIKAOV KOl GUA®V, TOV £XEl LVWOGTEL OmMO TIg
mopavoueg evépyelec e Kvmprokng Anpoxpotiog, ot omoieg aviifaivoov otn XvvOnkn kot to
OteBvég eBipikod dikato.

H amokatdotaon avty {ntOnke va Aafet ) popen avtodotlog arokatdotacng (restitutio in natura)
N omoia 0o cVVieTUTO GTNV EMAVOPOPE TOV TPAYUATOV GTNV TPONYOVUEVT] KATAGTOOT, dONAadn TNV
KOTAoTOOT TPV EMGLUPOVV ot {nuioyoveg mapdavoueg evépyeleg s Kvmpraknig Anpoxpatiog. H
Etaipeio mioteve 611 1 emavo@opd TOV TPAYUATOV TNV TPOTEPO KOTAGTOOT, Y®Pic OU” avtng va
eE0VTAOVVTOL O1 OTOVEVEG UE TNV TTapovoa Depaneieg, Oa énpene va emttevybei TovAdylaToV d1o TNG
OTOKATACTOONG EKAEYOUEVNS OO TOVG WO1dTEG HeTdyovg Alotknoems tng ATK, tng dpong tev non
MoeBéviov pétpav yia v avakepaiatonoinon g ATK kot tng avakepoiatonoinong g ATK oto
mAaiclo véag kol cvpPatng pe to O01ebvég dikato kot to Tovvrayuo g Kvmpov vopobeciog oto
TPOTLTO NG EAANVIKNG VOHOOESING ®G MPOg TOV TPOTO OVAKEQPOAALOTOINGNG, TNV (GOKNGCN TOV
OIKAIOUATOV YOOV Kal &v YEVEL TNG Aloiknong kot tov dopiopd Emitpoémov. Xt10 pétpo mov m
aVTOVG10 0TOKATAGTOOT dgv Oo NTOV ETAPKNAG Y10 TNV TANPT OTOKATAGTOGT TNG VAIKNAG Kol AVANC,
mopovcag Kot péEAlovoag, 0etikng kot amofetikng (dtapuyov képdog) (nmuiog g Etaipeiog, M
anokatdotoon {NTHONKe vo AAPEL COUTANPOUATIKDG TN LOPPT] ATOKATAGTOONG E1C PO,

Epocov avtovoia arokatdotaon dev 0o ftav duvatn yio TNV TANPT ATOKATAGTUCN TNG VAIKNAG Kol
GVANG, Tapovoag Kol HEALOVGAC, BeTIKNG Kot amoBeTikng (Stapuyov kEpdog) (nuiag g Etapeiag, n
anokatdotoon (ntmOnke vo AdPet €& oloxkAnqpov 1N popen amokatdotacng € ypniuo. H
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amokatdotoon €1¢ ypnua Oo énpene va meptlapuPavel TOVAGYIGTOV TO GUVOALKO TOGO TNG EMEVOVONG
™¢ Etapeiog ot ATK adrd kot kdBe dAln {nuio mov amoppéet amd TV enEVOLOT QUTH.

Ye mepintoon mwov dev Ba kabiotato Pkt N dpeon eukn enilvomn g Awweopdg, n Etaipeia eiye
empuiaydel va vrofarel T Alo@opd oty dtotnTik) dtadikacio tov «Atebvovg Kévrpov dia tov
Awokavoviopudv tov Atagopov EE Exevovcemv» mov dpvbnke and ™ ZopPfacn g 18ng Maptiov
1965 «Aw v pOBuioy tov oyxetillopévav mpog To emevdvoelg dapopmv petaly Kpatdv kot
VANKO®V AAL®V Kpoatdv» cupupdveg tpog to apbpo 9 map. 2 tng ZvovOnknc.

Tnv 07/03/2013 n Etapeia enédmwoe otnv Kumplakn Anpokpotioc GOUTANPOUATIK AvOQopd e
eMIKANON VEDTEP®V OTOYEIOV KOl TEAIKY YVOGTOTOINGN Yo TNV GUECT] TPOSOLYN TNG o1 O61EBVN
dtartnTikn dwadikacio ce mepint®on Un dueong Evapéng ovolacTIK®OV GLINTNGEOV Yo TN QIAIKN
enilvon g Atapopag.

Koatomy mopérevong anpaxtng tng e£aunvng meptodov erAMkng emidvong g daeopdc, n Etaipeia
vréfare v 12/09/2013 to Attnuo yo Awrtnoia (Request for Arbitration) xoatd g Kvmproxnig
Anpoxpatiog and kool pe arAiovg EAAnveg emevdvtég mpog otov 'evikd I'pappoatéa (Secretary-
General) tov &dpevoviog otnv Ovdoivyktov «AteBvovg Kévipov S tov Atokavoviouov tov
Awgopdv €& Enevdvoswv» (International Centre for Settlement of Investment Disputes — ICSID)
mov Wpvhnke and v ZOuPacn g 18ng Maptiov 1965 dwa v pHducy Tov oyetilopévev mpog
tog enevdvoelg dtaupopav petald Kpatdv kot vankéwv dilov Kpatov. H ocvykpoédnorn tov
TpLuerovg Atottntikod Awkactnpiov ohokAnpmOnke tnv 13/03/2014. Avtikeipevo tov ATHUOTOS TNG
Etapeiag eivar n a&iowon armolnpioong ya kabe {npuic amoppéovca amd tnv €mEVOLON NG GTNV
ATK Yyovg € 824 ex. xou kéBe dAAn {nuio mov vréotn Adyw mapafidcemv and tnv Kvmpiokn
Anpoxpatio tov apbpov 2, 3 kot 4 g XouPaong. EmmAiéov, n Etapeio €xer empuraybei tov
OKALMUOTOS TNG VO CUUTANPADGEL N VO EMEKTEIVEL TO OVTIKEILEVO TOV ALTHUOTOS KATd TNV eEEMEN
¢ dwrtnTtikng dwadikaciag. Tnv 11/04/2014 mpoaypatomombnke 1 mpodTN ovvedpiocn TOL
ovykpotnOévtog Atattntikod Awkaotnpiov yio v €£étaom Kol Ay atoPace®V el S10dIKAGTIKMOV
Oespdtov. To drartntikd dikactnpro anaptifetar and tovg: Kabnyntn Bernard Hanotiau (BéAkyo) wg
npoedpo tov k. Daniel M Price (HITA) kot tov Sir David AO Edwards (Hveouévo Boaoileo) og
drartntég. Tnv 28/04/2014, 1o drontntikd dikaotiplo e&édmoe tnv [pmdtn Atadikactiky [Ipdén tov,
N omoia kaBopile to ypovodidypappa g 6ikng, Tnv €6pa tov dikacstnpiov (Ilapict), Tig empépong
eaoelg g dtadikaciog kot dAla d1adikaoTikG OEpata, ETAVOVTAG TIG OTOIEG OL0POPES TOV UEPDV
®g wpog to {ntnuata avtd. H Korpog €xel empuiaydel wg mpog ™ d1kalodocio ToV AT TIKOD
dwkaotnpiov, aArd coppetéyel oty dtottnTiky dikn ®G 61401k0 HEPOC. ZOUPMVA [LE TO AVOVEDUEVO
xpovodidypappa wov evékpive to Atartntikd Awkaotipo 1 Exbeon Anarthosov (“Memorial™) g
Etapeiog amd xowod pe tovg GAlovg EAlnveg emevdvtég katatédnke otig 20/02/2015 war n
akpoaon g vrobeong €xel opiobel xat’ apynv ywo to ddotnua 28 NoeuPpiov — 8 AekeuPpiov
2016.

Ayori g kpoatikig Kvapwakig tpanelog CPB katd g MIG:

Ev ovveyxela g mpooouyng g oto Atebvég Awommtikd Awkaoctipio xatd tng Kvmproxng
Anpoxpatiog pe v omoia diekdikel T0 mocd tov € 8§24 ek. wAéov {NUIOV amd TNV €MEVOLOTN NG
otV ATK, n kpatikn tpanelo AKT, n onoila mAéov telel vd e&vylavon, katébece aymyn g fapog
¢ (kabog kol og Phpog peta&d dAiov tov k.k. Avépéa Bysvomoviov, EvBopiov Mmoviolta Kkat
Kvptdkov Mayepa) ota Kumplokd Awkoactiple yio 1060 Gveo Tov € 2 €K. «EMQPVAUGGOUEVN VO
TPOGOLOPIGEL TOVG IGYVPLIGUOVE Kal TN {nuic TG 6 LETAYEVEGTEPO XPOVOY.

ZOUQOVE LE TIG EKTIUNGELS TG Aloiknong, n aywyr avth evavtiov g MIG, n omoia katetén ota
avappodta Kvmprakd dikactipia kot 6t ota. EAANviKd, mapoio mov n MIG givar EAAnvikn etaipeia
edpevovoo otnv EAAGSa kar ewonyuévn oto Xpnuotiotiplo AOnvov, eivalr TAPNG VOUIK®V
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avbalpecidv Kal akpofacidv, pe Tpopavny otodyo TV dpvva g Kvaploxnig Anpoxpatiog Evavtt g
vopung anaitnong e MIG mov 0a kp1bei and to appodio Atebvég Aartntikd Alkaotiplo.

H Etaipio doknoe 11 dwkovouikég tng dvvatdmnrteg, petafd GAAoV G LIOPOANG AITHHOTOG
EUPAVIONG VIO dlapoptupic Kol akorlovbwg véfadie aitnon mTopapepto Lo Aoywm EAAEYNC 61E0vONC
dikarodooiog tov Kumplakdv Awkaostnpiov, n ortoio opicOnke yio akpoéaon otig 30/04/2015.

H MIG fewpei 6t1 1 ayoyn &g Pdpog g dev mpoKeltal va yivel amodektn, evd aviiBeta Bewpel 611
70 Aebvég Atartntikd Atkacstiplo Ba amodeyfel TNV kN TG TPOGPLYN.

ATHENIAN ENGINEERING (ITpédnv OLYMPIC ENGINEERING)

Y11g 24/12/2012 n ATHENIAN ENGINEERING, xotomyv oyetikng and@aong tng yio olkelofein
S1KOT TNG dpacTNPLOTNTAG TNG, TPoEPN o€ katayyerio tng XouPaong Mapoaydpnong Aikatopudtov
Agpodpopiov kot MicBwong yia v Etaipun Baon (v’ aptf. 21.066/18.6.2009 cupforatoypagikn
npaEn g ovpPoratoypheov Abnvov Aquntpog Zta@uAdkn) petald ng etaipelog AIEONHXE
AEPOAIMENAYX AOHNQN A.E. kot ¢ etapeiog OAYMIIIAKH AEPOIIOPIA YIIHPEXIEX
A.E. («n XopPoon IMapaydpnong»), pe toxd amd 01/05/2013. H ZopPaocn Iopoaydpnong eixe
exyopnbel ommv  ATHENIAN ENGINEERING, pe v vuvn’  apif.  21.187/10.09.2009
ovpuporatoypapikn Tpdén g idtag cvupPoratoypdeov («n Xoupacn Exyopnone»).

Kat’ egpoappoyn tov oOpov kot ocvpeoviov g XouPacng llapayodpnong, m ATHENIAN
ENGINEERING 1tnv 22/02/2013 yvootonoince omnv etopeioc AIEONHX AEPOAIMENAX
A®HNQN A.E. anaitmon g dyovug € 43,5 ex. og amolnuiowcn g cvveneio g KaTé 10 0vOTEP®
Katayyelag, mocd mov vroroyiotnke pe Baon v extipnon g Epmopikng A&lag tov MicBwpévov
Xopov g Etapikng Baong and aveEaptnn ektiuntikn etaipeio (dNAwoe dg 0TL 01€60MTOTE TVYKOV
0Qellég ™G €évavtl Tng mpoavopepouévng etalpeiog 0o agapedovv amd v amolnuioon
katayyerag). O AIEONHE AEPOAIMENAX AOHNQN A.E. apviOnke va katafdiel amol{npioon
Katoyyelag olovdnmote VYo, woyvpiopevog 6T 1 Epmopikn A&ia tov Micbopévov Xodpov givat
apvnTikh. Avvauper tov apbpov 15.6.1 g XZouPaong IMapaydpnong n etapeio mopémepye v
avakOyaco dtapopd otnv Atartncio tov Akactnpiov Atebvovg Awartnoeiog tov Aovdivov (LCIA),
vropariovtog oxetikn aitnon. H dtatntikn dradikacio cvveyiotnke kot tnv 1" kot 2% Tovdiov 2014
élaPe yodpo M akpoapotikny dtadikacio omdte e€etacOnkav kar avreetaoOnkav ol mpotabévreg
ekatépwbev paptopeg. Tnv 25/07/2014 vrePqOncav and ta Stddka LEPN TA TEAMKE LVTOUVHLOTO.
Katéomwy g pn amodoyng amd tnv avtidiko ocvpPipactikng mpodtacng kab’ vmdde&v tov
Awortntikod  Atkootnpiov ekdoOnke m  amdé@ocn TOoL AlutnTikod Akaotnpiov mMpepounviog
22/01/2015, n omoia kowvomomOnKe ota d1Ad1KO HEPT OPYIKDS LEGHO NAEKTPOVIKOD UNVOUATOG OTIG
12/02/2015 ko1 ev ovveyeia pe vanpecia tayvpeta@opdg otig 13/02/2015. Zdppova pe v anod@oacm
Tov Atattntikov Awkaotnpiov, 1 Europikn A&io tov Micbopévov Xaopov avépyetal o € 16.700.000
KOl ©G €K TOVTOL 1 dikatovpevn anolnpioon og € 14.195.000 (€ 16.700.000 X 85%). To Atortntikd
Akaotnplo éxpive 0Tl and 10 aveTépm oo TV € 14.195.000 npénetl va ekneclei 10 066 TOV €
10.668.198,09, 6o dnraon 1o Gyog ¢ avta&ioong mov Nyspe KATd TNV dattnTIKN dad 1Kacio o
AITEONHE AEPOAIMENAYX A®HNQON A.E. kot dgv opgiofntinbnke oamdé v ATHENIAN
ENGINEERING. Mg Bdaon to avotépo o AIEONHEX AEPOAIMENAY A®HNQN A.E.
katadikdcOnke vo katapdarer otnv ATHENIAN ENGINEERING to mocd tov € 3.526.801,91
eviokog (ovueova pe 10 Gpbpo 346 AK) amd 13/09/2013. O AIEONHX AEPOAIMENAX
AOHNQON A.E. 0fAwace 611 o kotafdriel To avotépm 1066 voppotokng otig 02/04/2015.

SKYSERV

H «OAYMIITAKH AEPOIIOPIA YIIHPEXIEX A.E. — YIIO EKKA®APIXZH» kotébece 3 aymyég
katd g SKYSERV ALE. pe aitnuo v katofoAn Tov cuvoAlkov mocol € 5.639 yiA. emkaloduevn
™mv obuPacn mapoyng cLUPOVAEVTIKOV VANPECIOV OV &ixe cvvaebel pueta&d TOV €TOIPLOV TNV
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09/06/2009. H exdikacn tov o¢ dvo ayoymv £xel tpocdloptadel yio tmv 21/09/2016, 28/09/2016 xou
05/10/2016.

H etaipio apeioPfntel tnv dmapén g vroypéwaong kot Bempel 0Tt o1 ev AOyw aywyég eival afdoipeg
KOl €POGOV KATE TNV €kdIKAGN TOVG OV TPOKVWYOLV OVOTPETTIKA OVTOV OTOOEIKTIKG GTOlYEld,
EKTIULATOL OTL VIAPYOVV UIKPEC TOOVOTNTES ML TG 0VGIOG EVOOKIUNONC TOV €V AOYM AYDOYDV.

MIG LEISURE

H etaipiac LOUIS PLC «xatébece ayoyn xatd g MIG LEISURE evormiov tov Emapylaxon
Awkaotnpiov Asvkociog pe v omoio orteitor tmv ayopd and tv MIG LEISURE teov 600.000
petoyov g etopiag KETA wvpiotnrag g LOUIS PLC dAlwg tnv emdikoom oyeTikng
ano{nuioong, emtkarovpevn taratdotepn cvpueovia pe MIG LEISURE, evé 1 'Exbeon Anaitnong ex
uépovg tg LOUIS PLC exkpepet.

H egtaupia apgiofnret tnv dmapén g vroypémong kat Bempel 611 1 gv AOyw aywyn elvor afdoiun,
Kabdg Opme 1 exdikacn g Ppicketal akdpa og apykd 6TAdl0, ot voulkoi cbpfovrot dev gival oe
0éon va exkepdoovv amoyn yio v EKPacn Tne.
48.4 Agopevoeig amd AELTOVPYIKA prodopota

Toa eldyiota perloviikd mAnpotéo picbopata evolkioong PAcel pun akvpOCIH®V cvuporaiov
Aettovpytkng picbwong v 31/12/2014 kar 31/12/2013 €xovv o¢ kKAtmO1:

O OMIAOX H ETAIPEIA
Iooa oe € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Evtog 1 étovg 41.800 38.434 694 796
Meto&d 1 érovg kot 5 etddv 124.589 113.616 2.288 2.553
Avo tov 5 etdv 89.008 102.242 727 1.090
Bpayvnpdfeciie deoeVGELS SIOKOTEIGHY SPACTNPLOTHTOV 11
Ao AETOVPYIKES LIGOMGELS
MokponpdOeciieg deGHEVGELG LUKOTEIGMOV dPUGTNPLOTHTMOV ) 20
amd AELTOVPYIKES HIGODGELS
TOvoro dEGPEVGEOV amd AELTOVPYIKES GODGELS 255.397 254.323 3.709 4.439

48.5 Aowéc deopevoslg

Ot Aownég deopevoelg tov Opilov avaivovtal o eENG:

O OMIAOX
Ioaoa oe € '000 31/12/2014 31/12/2013
Evtéc 1 étovg 2.490 2.642
Meta&D 1 £tovg ko 5 etdv 2.602 2.809
XOvVoLo LOUT@V dEGPEVOEMV 5.092 5.451

48.6 Evogyopneves poporoyIiKEG VAOYPEDGCELS

Ot @opoloyikég vrmoypedoels tov Opidov dev eival oplotikég, KabdG LVTAPYOLVV OVEAEYKTEG
(QOPOAOYIKA XPNOELS, Ol omoieg avaivovtal otn onueioon 2 tov Owovoplkdv Koatactdoemv g
etnotog meptdoov mwov €Anée tnv 31/12/2014. T'a T1g avELEYKTEC POPOLOYIKEG Y PN OELS VIAPYEL TO
evdeyopevo emPoing tpdchetov POpOV Kol TPOSAVENGEDV KATA TOV ¥povo mov Ba e&etachodv kot
0a opiotikomomBovv. O Ouhog mpoPaivel 6& €TNGLA EKTIUNGT TOV EVOEYOUEVOV VTOYPEDGEDV TOV
OVOUEVETOL VO TPOKOYOLY amd TOV EAEYY0 TOPEABOVGHOV YPNOEMV, OLEVEPYDVTUC GCYETIKEG
npoPréyelg 6mov avtd kpivetarl anapaitnto. O Opihog €xetl dievepynoetl TPoPAEYELS Y10, OVELEYKTEG
QOPOAOYIKA XpNoELG DYoL € 4.271 Y.
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H Awiknon Oempel 011 mépa TV oynuaticpuévev poPfréyeny, Toxd6V Tocd eOpmV mTov TOavOV va
wpokvyovy, 0ev Ba £yovv ONUAVTIKY €midpacn oTo 1010 KEPAAOLN, GTO OMOTEAEGUOTO KOl GTLG
Tapelakég poég tov Opilov katl g Etaipeiac.

49 EYAOTIH AZIA XPHMATOOIKONOMIKQN MEXQN

49.1 Empuétpnon evrioyng aiog YpNROTOOIKOVOUIKAOV HEGMY

Avaivon EMTEIOV YPNUOUTOOLKOVOULKOV RECOV

To ypNHOTOOIKOVOUIKA GTOlYElD TOL EVEPYNTIKOV KOl Ol YPNLUOTOOIKOVOKES LTOYPEDCELS TOV
EMUETPOVTOL 0€ g0A0YEG aieg otnv Koatdotaon Owkovouikng ®éong tov Opidov kot tng Etaipeiog
ta&wvopodvtonr Pacel g mopakdto tepapyiog oe 3 Emimeda ywo tov xabopiopd xor v
YVOGTOTOINoN ™G €0A0YNG a&lag TV PN UOTOOIKOVOUIK®Y LECOV OV TEXVIKT ATOTIUNGoNC:

° Erinedo 1: Enevdvoelg mov amotipdvtal otnv gdroyn aéia pe Pdon dtampaypatevoiues (Un
TPOCUPUOGUEVEC) TIUEG OE EVEPYES OYOPES Y10 OO0 TEPLOVGLUKA GTOYELD 1] VTOYPEDCELG.
° Erinedo 2: Exevovoeig mov amotipudvtal otnv 0Aoyn aéla pe Pdon poviédo amotipunong ota

omoia OA0 To otolyeia mov emmpedlovv onuoviikd tv gdAoyn afia sivar Paciopéva (site
Gpeca gite EUUECH) GE TAPATNPNGLULE OESOUEVO TNG AYOPAG.

° Erninedo 3: Exevovoeig mov amotipdvtal otnv 0Aoyn aéla pe Pdon poviédo amotipunong ota
omoia Ta otolyeio mov emnpedlovv onuavtikd tnv edAoyn afia dev eivar Paciopéva ce
TOPATNPNOILE OEGOUEVA TNG OYOpds. XTO &v AOY® eminedo meplAapuPavovtol enTEVOVCELS TMV
omoi®mv 0 vwohoylopog g evAoyng atiag faciletal og pun TopaTnpPNGIUe SES0UEVE TNG OYOPEC
(emyelpnolakd TAGVO TEVIOETIOG), XPNOILOTOIOVTUG ®GTOGO KOl TOPATPNCLUA OEG0UEVA TG
ayopdg (Beta, Net Debt/Enterprise Value movopuoldOTUT®V E€TAIPELOV TOL €KAGTOTE KAAOOL
OT®G aVTA cvurepthapupfavovtatl otov vToroyiopud tov WACC).

Ot wivakeg mov akolovbovv anelkovilovv Ta ¥PNUATOOIKOVOULKE GTOLYEID TOV EVEPYNTIKOD KOl TV
vroype®oemv tov Opilov mov amotTipdvTal og evioyeg aéieg oe emavaiapfavopusvn faon kotd tnv
31/12/2014 xon tqv 31/12/2013:

31/12/2014 31/12/2013
Amotipnon og gvhoyes afisg otn A& TS Amotipnon o€ g0hoyeg agieg otn &N ™S
APNONS OVuPopdg APMONS OVuPOpdg
Hosé o& € 000 Eningdo Eninedo Eninedo Tivoho Eninedo Eninedo Eninedo Tivolo
1 2 3 1 2 3
XPNIOTOOIKOVOUIKA GTOL(ELN TOV
EVEPYNTIKOV ATOTINDONEVA 0 eVI0YES adieg
REGO ATOTELEGPLATOV
- Metoyég 23 - - 23 46 - - 46
- Apoaio kepdlato - 811 - 811 - 7.124 - 7.124
- Opohoyieg - 45 - 45 - 65 - 65
XPNUATOOIKOVOUIKA GTOLYELN EVEPYNTUKOD
TOV EMEVOHVTIKOD YUPTOPVAUKIOV
-ZUUUETOY KO TITAOL PN EIGNYHEV®V - 60 723 783 - 60 7.836 7.896
- Metoyég slonyuéveg 6 Xpnpotiotipio 122 B ) 122 9 ) ) 90
eEwtEPIKOD
EOV0LO ZPIHOTOOIKOVOUIKEY oToEl0V 145 916 723 1784 136 7.249 7836  15.221
TOV EVEPYNTIKOD
XPNRoTOOIKOVOUIKES VTOYPEDCELG
- Advewo - 49.705 - 49.705 - - - -
- Hapdyoya - 4.924 - 4.924 - - - -
Xovoro APTIHOTOOLKOVOUIKGY ) 54.629 ) 54.629 ) ) ) )
VOYPEDGEMV
KaBapij evroyn aia 145  (53.713) 723 (52.845) 136 7.249 7.836 15.221
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H avtictoymn avdivon yia tnv Etapeio £xel og e€ne:

31/12/2014 31/12/2013
XPNUATOOIKOVOUIKA GTOL(EIX TOV Amortipnon o€ gvhoyeg afieg otn &N ™S Amotipnon og gvhoyes afieg otn AMEN TG
EVEPYNTIKOD APNONS AvaPOpag APNONS AVOPOPag
Hosé o& € 000 Em;rsﬁo Em121:860 Emgsﬁo Sivoho Emgsﬁo Emgsﬁo Emgsﬁo Sovoho

XPNIOTOOIKOVOUIKA GTOL(ELX TOV

EVEPYNTIKOV OTOTIHANEVA 6E EVAOYES 0Sisg

REGO ATOTELEGPLATOV

- Apoaio kepdlato - 811 - 811 - 7.124 - 7.124
XPNUOTOOIKOVORIKA GTOYELN EVEPYNTIKOD

TOV ETEVOVTIKOD YUPTOPVAOKIOD

-ZUUHETOYKOT TITAOL 1O YUEVOV - - - - 8.068 - - 8.068
Yovoro ypn HOTOOIKOVORIK®Y GTOYEIOV TOV ) 811 ) 811 8.068 7124 ) 15.192
EVEPYNTIKOD

XPNIOTOOIKOVOUIKES VTOYPEDGELG

XHvV0Lo YPNIATOOIKOVOUIKDV VTOYPEDGEDV - - - - - - - -

KaOapi £6hoyn i - 811 - 811 8.068 7.124 - 15.192

Evtog tov ypioewv 2014 kat 2013 dev vanpyoav petapopés petaéd tov Emmédov 1 kat 2.

XPNUOTOOIKOVOULKA GTOLYELN EVEPYNTIKOV ETEVOVTIKOV YOUPTOPVAUKIOV KOl AOITES ETEVOVGELS
omOTIPMONEVES 6€ £0A0YES 0&ieg péom amoteheopdtov

Ot emeVOVGELG TOV OLPOPOVV GE EICNYUEVES HETOYEG GE YPNUATIOTIPLO ECOTEPIKOV KOl £EDTEPLKOD
OTOTILOVTOL PE PBAOT TIG YPNUATICTNPLUKES TIUEG TOV HUETOYMOV AVT®V. Ol ETEVOVGELS TOV APOP OV
og un swonypévec HeToxéG amoTiudvtor pe Pdon  povtéha  amotiunomg to omoin  GAAOTE
nepAapPavouy dedopéva faciopuéva GE TOPUTNPNOIU GTOLYELN ayopag Kot GAlote faciopéva Ge un
TopaTNPNCLLL GTOoLKE O,

AToTIpN6ELS 0€ €00y a&la TOV YPNRATOOIKOVOUIKAV pEécv Tov Emmédov 3

H «xivnon tov ypnuatootkovouikdv pécov mov £xovv taéivoundei oto Eminedo 3 tov Opidov xot
¢ Etaipiag yia tig xpnoeig 2014 kot 2013 mapovcialetor akorlovbmg:

O OMIAOX
31/12/2014 31/12/2013
XPpNIOTOOIKOVORKE, XPNIOTOOIKOVORIKE, XPNIOTOOIKOVORLKE,
otoyyeio evepynTikoy oToyyEio Tov evepyNTIKOD otoyycio evepynTikoy
TOV EMEVOVTIKOD og gvhoyes alisg pécw TOV EMEVOLTIKOD
TTocd o¢ € '000 LOPTOPVLUKIOV TOV OTOTELECUATOV LOPTOPLLOKIOV
Zuuusroxmc)} tithot un Opohoyiec Zuuperoxum} Tithot pn
EICNYHEVOY EONYHEVOV
Ynorowma évapéng 7.836 3.428 16.780
Moioeg (4.742) - (1.367)
Aowmég Kivnoelg 6 - (91)
Youvolkd képdn /(nég) mov
AVOLYVOPIGTNKAV GTO OMOTELEGHLOTO GTO
KOVOOAL:
- Aoutd ypMUATOOIKOVOLIKE TOTELEGHLATOL (2.377) (3.428) (7.853)
Zovolkd képdn /(Enuiég) mov
AVOyVOPIGTNKAY 6T AOUTH GUVOAMKE 5050
- képdn /(Enpiég) Tpéyovsag ypfiong - - 367
Yrorowwa Miéng 723 - 7.836

2VVOAKO TOGO OV AVAYVOPIGTNKE GTOL

ATOTELEGLLOLTOL KOUL OLPOPEL GE un

mpaypotoromBévra kEpdn /(Cnpiée) Tav (2.377) (3.428) (7.853)
APNULOTOOKOVOLIKDV HESOV ToL Emmédov 3
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H ETAIPEIA
31/12/2014 31/12/2013
XpNpaToolkovopkd otorygia Tov XpNpoToolkovopkd otorygia Tov
EVEPYNTIKOV o€ e0MoYeg aies péom  evepyNTIKOL o€ e0hoyeg adies péocm
Ilocd o € '000 TOV OTOTEAECUOITOV TOV UTOTELECPATOV
Opohroyieg Opohoyieg
Ynrérowra Evapéng - 3.428

Tovolikd kEpdN /(Cnég) mov avayvepicTnKay GTo
OTOTELEGULOTO GTO KOVOUAL:
- Aowd ypMUATOOIKOVOUIKE ATOTELEGLLATOL - (3.428)

Ynérowra MEng - -

Katd m didpketa g ypnong dev npaypatomomdnkay petaforéc evtoOg Kol EKTOC TOL EMTESOD 3.
49.2 Empétpnon €vroyng a&iag pn ypNIUATOOLKOVOULK®OV GTOLYEI®V TOV EVEPYNTIKOD

O mivakog mov akoAovBel amewkoviler tar Un YPMUOATOOIKOVOUIKA GTOLYElD TOL EVEPYNTIKOV TOV
Opirov mov anotipd®val oe evroyeg agieg oe emavarapPavopevn paon koatd v 31/12/2014 kot v
31/12/2013:

31/12/2014 31/12/2013
Amotipnon o€ €0hoyeg agieg Amortipnon o€ 0hoyeg agieg
ot MEn TS TEPLHdOV ot MEn TG TEPLédOV
avaQopac avaQopac
Iood g € '000 Eringdo 3 Erinedo 3
Engvovoeis og akivita
-Akivnta oy EALGda 167 167
-Axivnta oy ZepBia 307.510 317.172
-Axivnta oy Feppavio 8.932 9.495
TOVOro pun APNIOTOOLKOVOUIKAV GTOLLEIMV TOV EVEPYNTIKOD 316.609 326.834

O mpoodiopiopdg g edAoyNg aéilog TV emeEVOLTIKOV OKIWVNTOV Tov emmédov 3 tov Opilov,
Baciletol og oyetikn gpyacia extiunong otevepynbeica amd avedptnto 0iko EKTIUNTOV AKIVATOV.
Evdeiktikd yio v anotignon Tov ExevOuTIKOV aKIVATOV, 0l facikés mapadoyés mov otnpilovtal o
un mopotnpnotpa dedopéva, mov €xovv ypnotpnononbel cuvoyilovtol 6ToV TOPUKAT® TivaKa:

31/12/2014 31/12/2013
. BaAkovikég . BaAkovikég .
Tlapadoyég 1opEC Teppavio 1opEC T'eppovia
Micbwon €3-€100/ .. €125/ 1.1 €3-€100/ t.p. €10/t
Emtokio npoe&dpinong 6,00%-8,10% 7,00% 6,00%-8,10% 7,00%

50 HMOAITIKEX KAI ATAXEIPIZH KINAYNQN

Kafe pioa omd tic peydreg emevdvoelg tg MIG extifetar oe ocvykekpipévovg kivdvvovg. H
EVOEYOUEVT] EAEVON AVTAOV TOV KIVOOVAOV Y10 pio 1 TEPLGCOTEPES EMEVOVGELG, dVVATAL VO, LETAPAALEL
mv ovvoAkn afio tov yaptoeuviakiov ¢ MIG, 0dNydOVTOG OTOV ENUVATPOGOLOPIGUO TMV
oTPATNYIKOV 6TOY®V ToL Opilov.

50.1 Xkomoi kKol TOMTIKEG dLOYEIPLONG KIVOVVOV

Ot mapdyovteg YPNUATOOIKOVOULKOD KIvOUVOL 6Tovg omoiovg ektifevtar n Etaipeia kot o Optrog,
elvatl o1 kivouvol ypnUaToddTNoNG KOl EMLTOKION, Ay0pAs, TILAOV KOVGIL®V, PEVGTOTNTAS, TIGTOTIKOG
Kot ovvarioypatikoc. O Outhog ehéyyel kot agloloyel ce meplodikn Paon, Eexwplotd aiid Kot
GVVOLOCTIKA TNV €KkBECN TOV GTOVG AVAOTEP® KIVOLVOLE KOl ¥PNGLLOTOLEL YPMNUATOOTKOVOULKA HETO,
TPOKEIRLEVOL Vo avTioTadpicel v €kBecT TOV G& GLYKEKPIUEVEG KATNYOPIES KIVOLV®V.
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H a&oloynon kot n dwyeipion tov kivovvev mov avtipetornilst 1 Etaipeio kot o Opikog
dlevepyovvtal amd v avotatn Atoiknon kot 1o Atowntikd ZvpPovio g Etaipeiog. Kvprog
0toY0G €ival n mapakolovOnon Kot n a&loAdYNoT OAOV TOV HOPO®OV KIWWOOVVOV GTOLG OMOiovg
extifevtar n Etapeia kot o Opilog, péca amd TiG EMYEPNUATIKEG KOL TIG EMEVOVTIKEC TOVG
dpacTNPLOTNTEG.

O Opihog ypnoipomotel S1Gpopo XPNUATOOIKOVOUIKA LEGH N PaprOCel EEEIOIKEVUEVEG CTPATNYIKEG,
TPOKEIRNEVOL Vo Teplopicel v €kbeon tov oe petaPorég otic adlec TV €mevovcE®Y, Ol OMOigg
Umopel va TPoKOLYOLV amd OLUKLUAVOELS TNG OYOPAc, OCULUTEPIAOUPAVOUEVOV OAAOYDV OTO
EMIKPOATOVVTO EMTOKIN KOl GTIG CUVOALOYLATIKEG LGOTLLLIEC.

50.2 LovoArroypoTikog Kivoovog

To vouioua Aettovpyiog tov Opirov givar to Evpd. O Ouilog dpactnplomoleital 6€ YdPEG TOV
eEwtepkol KAl CLVETAOG elvol ekTEDEINEVOC GE KIVOLVO GUVAALOYLATIKOV 1GOTIHIOV. AT TO €606
KIvOOVOV TPOKVTTEL KUPI®G Amd LTAPYOVGEC 1| TPOCGIOKMUEVEG TAUELOKEG poéG Ge EEVO VOULGUO,
KaBhg Kol and enevdOoels o ydpeg tov eEmtepkov. To PEYOAVTEPO TOGOGTO TOV £600®MV Kol
e€6dmwv g MIG kot tov Opidov eivar oe Evpd. Avrtictoyye, 10 onpoviikOtePo HEPOG TMOV
emevovcemv ™™g Etaipeiog eivar oe Evpd. Mo tig emevdvoeic oe Eéva voupicuota mn Etapeio
npofaivel oe avriotabuion Kivovvov Evavtt Tng SL0KVLAVONG TOV EKAGTOTE VOUIGUATOV EVOVTL TOV
Evpo.

Mo t dwayeipion g €kBecng Tov 6€ GLVOALAYLATIKOVG KIvouvovg, o Opilog TpoPaivel atn ypnon
nopay®yov (mpobeocpiokd  ocvpPoiatoe  HEAAOVTIIKNG  EKTANPOONG GE  GLVAAAOYUO)  UE
XPNILOTOOIKOVOUIKOVG 0PYAVIGHOVS Y10 AOYOPLacHd Kol 6TO Ovopa TV gtoupldv tov Opidov. O
Outhog katéyel enevoboelg o€ emyelpnoels tov e&mTeEPKo, Ta Kabapd mTeplovclaKd GTolXEio TV
omolmv extifevtal 6e KivduLvo GLVAALAYLATIK®OV 160TIHIOV. O KivOLVOG GUVAAAAYLATIK®V 1GOTIUIOV
V1o TOL €ld0Vg MPOKVTTEL AMd TIG tooTInieg Tov dorapiov twv HITA, tg Aipag Ayyiiog, tov
AXBavikod Aek Kot AOdOV voulsudtov xopmv g Nottoavatoiiknig Evpdang évavtt tov Evpd kat
avtiotaOpiletar pePIKOG Oomd OVTIIOTOLYEG VTOYPEMOELS TOV OVTIGTOlY®V mpoavapepBéviov
VOHGUAT®V.

Ot emevdvoelg tov Opirov ot oepPikny RKB kot v kpoatiky SUNCE bev eivor extebeipéveg oe
CUVOAAOYHATIKO Kivouvo kaBmd¢ to otolyeia Tov evepyNTIKOV TOVS (EMEVOVTIKA OKivnTa Kol Aomd
gvoopata maywe) mov dabétovv, eivar oe Evpd kot ov €0poéc mov mpokLTTOLV amd TNV
EKUETAAALEVOT OVTOV KOTO TO PEYOALTEPO UEPOG TOVG gival o Evpd. Enpeidvetal 0tL og GAAEC
ayopég mov odpaoctnplomoteitar o Opthog (oe AGAiec Paikavikég yopeg) agloloyodvtal ot
YPMNUATOOOTIKEG OVAYKEG TNG EKACGTOTE €TlpEing Kol EQOGOV gival EQIKTO, 1 ¥PNHATOdOTNON YiveTal
OTO OVTIGTOLYO VOUIGUO LUE TO GTOLXEIO TOV EVEPYNTIKOV TO 0moio ypnuotodoteital N mpoKeLTAl VO
xpPMUatodotnOel.

H avdlvon tov ¥pnUATOOIKOVOUIK®DY GTOIYXEI®V TOV EVEPYNTIKOD KAl TOV VTOYPEMCEMY TOL Opiiov
avé vopopa petatpenoueva oe Evpd katd v 31" Agkepppiov 2014 ka1 2013 éxel o¢ eéig:

O OMIAOX
31/12/2014 31/12/2013
Iooa oe € '000 usD GBP LEK Aomd usD GBP LEK Aowa
Ovopootiké mood
XpnWKa mteplovclokd ototyeio 14.189 195 1.887 9.698 14.186 14 1.996 7.183
Xpnw/xég vroypedoeig (10.175) (64) (7.147) (9.467) (45.503) (134) (6.738) (10.012)
Bpoyvypovie £kBeon 4.014 131 (5.260) 231 (31.317) (120) (4.742) (2.829)
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O OMIAQOZX
31/12/2014 31/12/2013
Iooa ae € '000 usD GBP LEK Aourd usD GBP LEK Aourd
Xpnp/xd meprovotlokd ototyeio - - 40.565 190 - Q) 44.490 1
Xpnp/kég voypedoelg (24.387) - - (824) (21.064) - - -
Maxpoypovia ék0son (24.387) - 40.565 (634) (21.064) (1) 44.490 1

AxolovBel mivaxkac avaivong gvaicOnciog Tov amoteléopatog TG xpNons kabwg xar Tov 1diov
kepoiaiov tov Opilov hAappBdvoviag vroyn pio edAoyn HeTaoAN TOV CUVOALAYULATIK®OV 1COTIULOV
katd +/- 10%.

O OMIAOX
10% -10% 10% -10% 10% -10% 10% -10%
31/12/2014
Toaoa oe € '000 UsD GBP LEK Aowrd
Amnotéheopa xpriong (tpo eopwv) (1.895) 1.895 13 (13) - - (164) 164
KoBopr) ®éon (1.293) 1.293 13 (13) (860) 860 (215) 215
31/12/2013
Ioad oc € '000 UsD GBP LEK Aourta
Amotédeopa xpriong (Tpo eopwv) (4.733) 4.733 (11) 11 - - (428) 428
Kabopi Oéon (3.959) 3.959 (10) 10 (617) 617 (453) 453

H éx0Beon tov Opilov 6tov GuvoALayHaTIKO Kivouvo TOolKiAAEL KATA TN JLEpKELD TOV £TOVG avAAoya
LE TOV OYKO T®V GUVOALAY®V Kal TNV gupuTepm £kBeamn tov og E€vo vousua. Ev tovtotlg, 1 avotépw
avaivon Beopeitol avtimposoneLTIKn TG £€kBeong Tov Opilov 6Tov cuvaAraypatikd Kivouvo.

50.3 XpNnpotod0TIKOG KO ETLTOKLOKOG KivOUVog

Ot 0AAOYEC 0T EMITOKLIA LTOPOVV VO EXNPEAGOVY TO KaBapO €1000npa tov Opilov avédvovtac 1o
KOGTOG eEuANPETNONG TOL ¥PEOVS TOL avaiapBdvel yio ™ yxpnpatodotnon tov. Ot petoforéc oto
eninedo TV EMTOKI®V UmOpovV TapdAANAo Vo exnpedoovy, HeTaED GAA®V: (o) To KOGTOG KOl TN
dtafecipdTnTa TG XPNUATOIOTNONG XPEOVS KAl KOT® €MEKTOCT TNV 1KAvOTNTA Tov OPilov va TeETVYEL
EAKVOTIKEG OTOOOGELG OTIC ENEVOVOELS TOV, Kal (B) TNV 1KavOTNTA YPNUATOSOTNONG TOV XPEOVG TOV
EMEVOVCEMV KOL TOV ETIYEIPNUATIKOV OpACTNPLOTNTOV GTIG 0moieg enevdvel o Oprog.

O tpamelikdg davelopoc anoterel pio amd TIg TNYEC XPNUATOOOTNONG TOV enevdVvoemV Tov Opidov.
O davelopdg tov Opidov eivor oe peydro Pabupd pe Kopavopevo €mMTOKIO KOl ®G €K TOVTOV
egoptdtal GUESH amd TO VYOS Kal TG UETUPOAEG TV emTOKimMV, YEYOVOg TTov ekbétel Tov Optho og
Kivouvo topetokdv podv. Ta kvpawvopeve emtoékio tov Opilov petatpénovral 6 otafepd pHéow
OVTIGTAOUIGTIKAOV YPNUATOOIKOVOUIKOV UECOV Kol ol Tpamelikég Katabécelc pe Tn oepd Tovg
avtiotadpifovv ce onuavtikd mocootd to otabepd emitokia. [loMtikn tov Opilov eivar va
nopakorovBel SlapKOG TIG TACELS TOV EMTOKIOV, KAODG KAl TN SAPKELL TOV YPNUOTOOOTIKOV TOV
avayk®v. Emouévog, ol amoedoelg yio 1 dudpkeld, Kabdg kol tn oyéorn peTa&y otabepold kot
KUUOLVOUEVOD EMTOKIOV €VOC VEOL daveiov, Aapufavovtal Eeymplotd yio kGl mepintmon.

O mopoakdto mivakag Tapovstdlel TV gvaloONncia TOLv ATOTEAECHATOC TNG YPNONG KABDS Kol TV
wiov kepoAiaiov Tov Opilov pe facn pia evAoyn petaforn Tov emitokiov g taéewg tov +/— 1%:
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O OMIAOX
1% -1% 1% -1%
Iooa o¢ € '000 31/12/2014 31/12/2013
Amotéleopa xpriong (Tpo eopwv) (17.884) 17.884 (17.118) 17.118
810 keGAaa (17.884) 17.884 (17.118) 17.118

50.4 Kivévvog Tng Ayopdg

O «xivdvvog tov Opidov kot tng Etaipeiog oe oyxéon pe 11 €mevovcelg tovg tnyalet amd tvydv
apVNTIKEG HETOPOAEG OTIC TPEYOVOEG TIUEG OMOTIUNONG HETOYMOV KAl GALOV KVNTOV afldv Tov
ATPAYHOTEDOVTAL GE OPYAVMOUEVEG AYOPEG.

Inuetovetal 0T

e O1 emevddoelc og BVYATPIKES AMOTILMOVTIOL GTO KOGTOG KTNONG HeEloV TuYOV cwpevuéves Cnuiég
anopgiowong. O éheyyog amopeimong dievepyeitar pe faon tig amartioelg tov AAIL 36.

e O emevdboelg o€ oLYYEVEIS KOl OTO YPNUOTOOIKOVOULKO GTOLXElD TOL EVEPYNTIKOL TOV
ENMEVOLTIKOD YOPTOPLAOKIOV amoTIUdOVTOL G€ gVvAoyn ala pe TG dto@opéc amotipnong vo
avayvopilovtal ota Aoimd GLVOAKAE £0000 KOl COPEVTIKA G €101KO 0mobepotikd TV WiV
KeQoAaimv.

e To gumopikd YOPTOELAGKIO KOl TO AOME XPNUATOOIKOVOUIKA HEGOH o€ gvhoyeg afieg péow
ATOTEAEGUATOV OTOTIHOVTAL oty gdhoyn oa&lo Tovg He TIC OQOPEG AMOTIUNONG Vo
avayvopilovtar ota k€pdn 7N ot Inuiég g etopikng Kot evomompévng Koatdotaong
AmotelecpdTov.

O «ivévvog tov Opirtov kot g Etoipeioag avoagopikd HE TO YOPTOPLVAGKIO GULVOAAAYDV, TO
YPNUATOOIKOVOULKE péca og g0hoyn a&lo HECH ATOTEAEGUATMV, GTO EMEVOVTIKO YOPTOPVAGKIO KOl
OTIG EMEVOVOELS GE GLYYEVEIC TPOEPYETOUL ATO EVOEXOUEVEG OVGUEVEIC KIVIIGELS OTIG TPEXOVGES TIUES
TOV HETOYOV Kol GAlov kivntov aélov. Xtig 31/12/2014, ta otolxeion Tov €vVEPYNTIKOV TOV NTAV
extefepéva otov kivéuvo g ayopdg avépyovtav o € 1,1 ex. yia tov Opido kot € 0,8 ex. yia v
Etaipeia avtictorya. Mia petaforn dyovg +/-30% oe emevdvoelg tov omolmv ta KEPOM N ot {nuieg
and amotiunom avayvepilovial 6to Aomd GVVOAIKA £6000 KOl G®PELTIKA ota idta Kepdiala, Oa
elye og amotélecpa petafoin kotd +/- € 0,4 ex. yio tov Opitho evod yio emevdvoelg pe KEPON N
{nuieg and amotiunon mov avayvopifovial oto amoteAéopata, pio petaPorn +/-30% Oa eixe og
amotélecpa petafoin xata +/- € 0,3 ex. yio tov Opdro.

o v Etopeia, pio petaBorn dyovg +/-30% yia enevévoelg pe képdn 1 {npieg and amotipynon
wov avayvepilovtatl ota anotelécpato Oa gixe og arotéleopa petaforn katd +/- € 0,2 k. yio v
Etaipeia.

50.5 IMMoeTtoTIK6G Kivovvog

[Mototikdg Kivovvog eival 1 mbavny un €yxaipn anomAnpoun tpog tov Opro kot v Etaipeia tov
VQIOTAUEV®V KOl EVOEYOUEVOV VTOYPEDCEMY TOV aVTIGVUPaAAOpevev. Ta ototyeia Tov evepyntikod
0. omoio eKkTiBevial o€ MOTOTIKO Kivovvo Katd tnv mpepounvia ovaeopds g Katdotaong
Owovouikng ®éong avarvovial og eENG:

O OMIAOX H ETAIPEIA
Ioaod e € '000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Koznyopies ypnu/xaov oroiyeiwv
Tapaum(} &aeamw% KO TOUELOKA LGOSVVOLOL KO 140.596 206.603 50825 111.861
deopevpéves Katabécelg
Epmopikég kot Aowmég omattnogig 327.950 300.394
Xovoro 468.546 506.997 50.825 111.861
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Me ot6%0 ™V €AOYIOTOTOINOY TOV TICTOTIKOV KIvOOVOV Kol emceaietd@v o Opilog €xet
OMNUIOVPYNGEL TIG KATAAANAEG VITOSOUEG Kal €xel Beomicel dladikacieg o oyxéomn pe to Opla Ekbeong
ava avTtioVUPaAropevo BAGEL TNG TIGTOANTTIKNG TOV dVVATOTNTOG.

e Ta tapeiokd dwabéoipo kot Tapelakd 1oddvapa Bewpodviol wg ototyeio e VYNAO TOTOTIKO
Kivouvo, KabdG ol TPEYOVOES HAKPOOIKOVOULKEC ovvOnKee otnv EAAASO aokoOV onuovIiky
mieon otig eyyopiec tpdneleg. H Atoiknon tov Opidlov 6€tel dpla oto péyeboc tov Kivdovvov mov
pmopel va ektifeton, oe kabe pepovopévo ypnuatootkovoutkod idpvpo. To peyardtepo pépog
TV Tapslokov dtobesipov tov Opilov eivar emevovpéva o€ avTIGVUPAALOUEVOVS LE LYNAN
TGTOANTTIKY A§lOAOYNGT KOL Y10 LIKPO YPOVIKO SLAGTN AL,

e [0 TIc gumopikég Kal Aomég amartnoelg, o Opuilog dev ektifeTal 6€ ONUAVTIKOVE TIGTMOTIKOVG
Kwvdvvovug. Xt ANén g xpnong 2014, n Aroiknon Bempei 6Tt 0V VIAPYEL KAVEVOAS OVCLAGTIKOC
TOTOTIKOG KIVOUVOG OV Vo UV KaAvTTTETOL 01 0O TPOPAEYELS EMCPUADY ATALTI|CEDV.

50.6 Kivovvog Pevototntog

H ovvetn dwayeipion tov kivdvuvou pevotdtntag mpobmobétel N endprela xpnuatikov dabecipwv
Kot v dmapén tov oavaykaiov dtabéctpov anyov ypnuoatoddtmong. O Outhog dwayeipiletal Tig
avaykeg pevoTOTNTOG o€ KaOnueptviy Pdomn, HECHO TNG GLOTNUATIKNG TAPUKOAOVONONG TOV
BpoayvmpdBecpmv kot HoKpoTpOBEGUOV X¥PNUATOOIKOVOUIK®Y VTOXPEDCEWV, KAONDS eNiong Kol HECW
™m¢ Kabnpeptvic mopakorolONoNG TOV TPAYLOTOTOOVUEVOY TANPOUdV. [lapdiinia, o Ouptlog
mopakoiovBel cvveyd®g TNV OPILOVON TOGO TOV ATALTHCE®V OGO KOl TOV VLTOYPEDCE®V, UE
OVTIKELLEVIKO OKOTO TN S10TNpnon HoG teoppomiog LeTald NG CUVEXELNS TOV KEQUAAI®MV KOl TNG
evel&iog péow ™¢ TpanelIKNg TIGTOANTTIKNG TOVL KAVOTITOG.

H Anxtémmra tov gpnpatootkovoukdv vroyped@cewv v 31/12/2014 xor 31/12/2013 yua tov Optho
kot v Etopeio avaidetor og e&nc:

O OMIAOX
31/12/2014 31/12/2013

Ioad. e € '000 BpayvmpoOeopeg Moxkporp60sopeg BpayvmpoOeopeg Mokporpo0sopeg

Evtég 6 6 £og 12 1ém¢5 Mave Evtéc 6 6 £og 12 1{mc5 Mave ond

UNVAv pveg &t omo 5 £t UNvVoOv uiqveg £tn 5étm
Maoxkponpdfecpog davelopog 79.308 345.456 354.545 457.359 53.628 566.250 198.285 271.055
Yroxpeoeis ypnpotodonké 605 519 13.769 - 635 643 12581 -
Hcbodoemv
Eumopikég vroypedoetg 196.755 12.685 - - 192.593 20.800 - -
Aowés Ppayompoteopss- 130.645 27771 17.030 481 179.225 24755 27.376 400
HokpoTPODEGLES VITOYPEDTELG
Bpayvnpdbecpog davelopog 413.225 87.281 - - 366.023 387.672 - -
Tapdyoyo xpnw/xé péoa 4.924 - - - - - - -
Xiovoro 825.462 473.712 385.344 457.840 792.104  1.000.120 238.242 271.455
H ETAIPEIA
31/12/2014 31/12/2013

Iood oe € '000 BpoayvrpéOeopeg Moxkporp69sopeg BpayvrpéOeopeg Maoxkponp60eopeg

Evtég 6 6 £og 12 1¢m¢5 Mave anéd Evtég 6 6 {mg 12 1ém¢5 Méave and

PNVAV unveg &t 5 ém UNVAV piveg £t 5 étm
Moxkponpdfesiog dovelspog 19.776 265.000 5.148 373.433 - 265.000 19.547 212.335
Ymoypedoeig xpnHoTodoTKOV ) ) } ) 5 3 } B
nebooemv
Aowis PpoyompGcopss: 58.599 - 13384 - 35.493 - 23040 -
HokpOTPODEGLES VITOYPEDTELG
Xovoro 78.375 265.000 18.532 373.433 35.498 265.003 42.587 212.335
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Onwg mopovotdletal Kol 6TOV TOPATAV® Tivako 0 GLVOAIKOG davelopog tov Opilov kotd tnv
31/12/2014 aviiBe ce € 1.752.067 yih. pe mocd € 825.673 yikh. va agopd ce pokpompdheopeg
davelakég vmoypemoelg kot mocd € 926.394 yih. va agopd oe Ppoyvmpobeopeg davelokég
VIOYPEMOELS. AVTIGTOLY0, 0 GVVOALKOG davelopdg g Etapeiog katd v 31/12/2014 aviibe og €
663.357 1. pe mocd € 378.581 yh. va apopd € paKpompdBeseg dOVELOKES VTTOYPEDTELS KOL TOGO
€ 284.776 yih. va apopd o€ Bpayxvnpobecies duvVELOKEG VTOYPEDTELS.

Y11 Bpayvmpobecueg davelakéc vmoypemoels e 31/12/2014 mepilapfdvovral ddveia mocov €
658.000 yiA. yia Tov Ouho xat € 265.000 yiA. yio v Etaipeio yio ta omoio dev mAnpodvat ot
xpNHotoolkovoptkol 6pot (covenants) kot cuUPATIKEG VLTOYPEMGELS TOL pvOuilovv TG OYETIKEG
TponelIKég LVIOYPEDOELG Kol TapdAANAc mpoPAémetal dikaiopo kKoatayyeiiog ek UEPOLG TOV
daVESTOV Yylo. TNV mepimtowon avt, mov Ba kabiotohoe TIC JAVEINKEG VTOYPEDMGELS CUECH
eEopAntéeg. XTic Aowméc Ppayvmpodbeoueg vmoypemdoelg tov Opidov mepriapfavovtor mANpOTEOL
TOKO1 IOV €V £xovv KatoPfAnOel mocov € 34.618 yik. mepimov. Xto TAOICIO TOV TAPATAVO, KOATA TNV
31/12/2014 o Oprog Bpiokoviav og dtadikacio cVINTNCE®V PE TO TIOTOTIKA 13pHrata Yoo daveia
v to omoio dgv TANPOLVTIOL Ol Ypnpotootkovoplkol 6pot mocov € 658.000 yih. xabdg kot Yo
Bpayvrpdeopa daveto ocvppatikng ARENg mocov € 81.169 yik., pe okomd v avadidpbpoon tov
OpOV TOV gv AOY® davelokdV vmoype®oemv, g&etdaloviag oxédia mov Bo pmopécovv va yivouv
exatépwOev amodexTd.

Emtoyc ohokrjpmon cvlntioeov avadlapOdpoong daveiopov evrog tov 2015

Inuetovetal 6Tl Katd v nuepounvia €ykpiong tov cvvnupévov Otkovoplkov Kataotdcemv, o
Opihog eixe olokAnpmoetl emtuyds cvintoelg pe T1¢ daveiotpleg tpdneles yio v avadidpdpwon
daveiov tov Opidov. Xvykekpiuéva:

° Tnv 25/02/2015, n SINGULARLOGIC vnéypaye Memorandum of Understanding (MOU) kot
Termsheet yio TNV ovaypnuatoddTNen TOLV GLVOAOL TOV OUOAOYLOK®OV TNG O0VEI®V UE TIG
daveiotpleg tpanelec. H ohoxAnpmon g avaypnuotoddTtnong T@V OHOAOYUK®V doveI®V TNG
SINGULARLOGIC, n omoia avapévetar va €xet AaPet yopa €¢oc ta téAn Maiov 2015, Oa
OTOKATAGTNOGEL TANP®G Tovg deikteg pevotoétnrag g SINGULARLOGIC og vy emineda
(PA. onueimon 52.5).

° Tnv 18/03/2015 n MIG mpoyxdpnoe otnv vroypaen Ilpoypdupatoc Oporoytokod Aaveiov
vyovg émg € 115 ex. oe 2 cepég, mov avéraPe v vmoyxpéwaon va koAvyelr 1 TPAIIEZA
I[MEIPAIQX, yio Tnv avaypnuotoddtnon 160mTocmV VPIGTAUEVOV SAVELLKOV VTOYPEDGEDV TNG
Etoipeiog mpog avtnv. H éxdoon tng mpdng oepdg vyovg € 100 ex. ohokAnpmbnke v
19/03/2015. H cvpgpovio avaypnuatoddtnong tpoPrénet v pokpompobeoun avadiapbpmon
TOV &V AOY® SAVEIGUOV, UE TNV ENMEKTAOT TNG TEPLOSOV amoTAnpoung katd 3 & (Oxtopplog
2019) (BA. onpeiowon 52.1).

21t Bdon TOV avOTEP® CLUEOVIOV, T ®F (VO Tocd TV mapovoialdpeveov tnv 31/12/2014
BpayvpdOecumv dOVELNKDY VTOYPEDCEDV, AVUUEVETAL OTIG ETOUEVES OIKOVOUIKEG KOTUGTAGELS TOV
Opirov va avata&ivounfovv otig pokpompobecpeg davelOKEG VTOYPEMCELS COLPMVO KOL [E TA OGA
opilovv o GYETIKA TPOYPAULATO OTOTATPOUNG.

O Owrog xat n Etaupeio xatd v 31/12/2014 napoveialovv apvntikd Ke@alalo kivnong, kadwng ot
Bpayvmpdecpeg vTOYPEDGELS TOL VIEPPAIVOVY TA KUKAOPOPOVVTO GTOLXEID TOV EVEPYNTIKOV KaTd €
723.769 yik. xar € 269.027 yih. avrtictolyo (He TO oNUAVTIKOTEPO UEPOC TV Ppayvrpdbscumv
VIOYPEDCEMY VA 0popd o€ fpayvmpodeco davelopd).

Y10 mAOiclo TOV Topandve, o Opihog €xel TPOYPOUNATIGEL KOl VAOTOLEL a GEPA EVEPYELDV Yo
™V eVioyuon TG PEVGTOTNTAG TOV, LETAED TV omoimV meptlapfdvovtat:
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1.

H Awiknon tov Opidov xatd v muepounvio £yKpiong TOV GCUVNUUEVOV OLKOVOUIK®OV
Kataotdoewv Ppioketol o cuintnoelg pe Tig daveiotpieg tpanelec yia TNV avadidpbpwon tov
daveiov Olov TtV etapeidv tov Opidov mov e&akorovBovoav vo pnv TANPOvLV TOLG
YPNUOTOOTKOVOULKOVG OpOVE TOV dUVELNK®DV ToLg vroypemoemv (€ 543.000 yid. ywa tov Optrho
kot € 150.000 yiA. yo tqv Etaipeia). Ztéyoc tov cvintnoemyv eival 1 eMUNKLVOT TG OLEPKELOG
QTOTANPOUNG TOV JOVEIOV KAl 1| SIOULOPPEOGCT TLO PECALCTIKMOV XPNUATOOIKOVOUIKMOV SEIKTOV
EVAPULOVIGUEVOV HE TNV TPEYOLOO O1KOVOULIKY cvyKvpila. [Tapd to yeyovdg tov 6Tl Ta TpéYovTa
mpofaquota tov EAAnvikod tpamelikod kAGSOoL €xovv 0dNYNGEL GE WO OQVLOTNPA KPLTHPLO
davelodoTNnonG Kot 6g apyovs pudpovg avrandkpiong, N Atoiknon tov Opidov ekTipd 6T 11 OAN
dadikacia Oa ohoxkAnpwOel pe emitvyio EvTOC TOV ETOUEVOY UNVOV.

H Awiknon tov Opidov xatd v muepounvio £€ykpiong ToV GLUVNUUEVOV OIKOVOULK®V
Kataotdoswv Pploketar oe oviNINoES AVOEOPIKA LE TOV EMOVATPOCOOPICUO TOV OPOV
Bpayvrpdfecumv davelaKOV Kol AOIT®V VTOYPEDCE®Y TOoGo0 € 27.541 yiA. o1 omoiec wpiudlovv
€VTOg TV emdpevov 12 unvov. X1dyog tov ev Aoyo ocvintnoewov givatl va Ppedel Adon kowd
ATOdEKTN UE TOVG dOVELSTEG, KOG e&eTdlovTal oyédio LaKPOYPOVING OVAYPNLATOSOTNONG TOV
ev AMoym odaveiov. H Awoiknon tov Opilov extipd 6t1 1 6An diadikacioa 0o oloxAnpwOel pe
EMTLYI0 EVTOC TOV EMOUEVOV UNVOV.

Tnv 18/03/2015, n MIG &&édwaoe véo ko1vd oporoylakod ddavelo Dyovg € 50 gx. mov KaAVLEONKE
and v TPATIEZA TIEIPAIQZX. To 6dveto gival tpietovg (3) didpketog pe AEN Tov Mdaptio tov
2018 kat Ba ypnowpwomonbel yia tnv KdAvyn avaykodv kepaiaiov kivnong e Etaipeiog kot tov
Buyatpikdv Mg pe okomd Vv evioyvon Kot Pertioon G pevoTOTNTAG TOVLG 1M TN
APNUOTOSOTNON TOV ETEVOVTIKAOV TPOYPaUUdTOV TOVG (PA. onueimon 52.1).

Tnv 16/06/2014 n MIG avakoivwce OTL G eKTEAECN TNG OTPATNYIKNG CLUO®VIOG UE TNV
TPAIIEZA TIEIPAIQY, n rteievtaio kdAvye 251.835.900 oporoyieg tng A’ Zepdg Ttov
Metatpéyipov Oporoylakod Aaveiov £€xdoong g MIG xar katéfarie 10 mocd TV €
251.835.900. To g v OGO YPNGLULOTOMNONKE Yo TNV ATOTANPOUTY SOVELNKDV VITOYPEDCEDV
Ovyatpikng etaipeiog tov Opilov Xto mAoiclo TNG TOPATAVEO GTPATNYIKNG GLUEOVING 1M
TPAIIEZA TIEIPAIQX petétpeye 90.000.000 oporoyieg ovopaotikng a&log ekaotng opoAoyiog
€ 1 pe womoon peiwon tov MOA. (BA. onuewdoeig 23 xat 27).

H Awoiknon tov Opilov €xel exmovioet Kot epapprolel Eva TPpOYPOLLLO, LE GTOYO CVYKEKPIUEVES
EVEPYELEC YO TNV OLKOVOUIKT GTAPEN oplouévav Buyatpikdv tng, tn oidbecn oplopuévev un
Baocikdv emevovoE®V Kol YPNUATOOIKOVOUIK®DY GTOLYEI®V TOL &VEPYNTIKOV, KaBMOC KoL TV
dwokomn {nuioydvev dpactnplotitov. Xta mAaiclo avtd dievepyndnke pia celpd evepyeldv
evtOg TG Tponyovuevng xpnong (2013), ot omoieg anépepav tapelakéc £16poéc otov Outio kot
TopAAANAa emitoyyavOnke n Stokomn {Nuoyoveov SpacTnploTHTO®V, UE CNUAVTIKOTEPT TNV
anoenévovomn and tnv OLYMPIC AIR. H &v A0y® cvpeovia £xel G 0TOTELEGHLA TNV GUVOAIKT
gvioyvon tov tapelokodv dabecsipov e MIG xatd to tipnpa g tdinong € 72.000 yd. to
omoio Ba xataPfAnbei otadiokd (£xer oM ewompaybel cvvorikd mocsd € 40.800 yiA., evd TOV
OxtmPpro tov 2015 avapévetal va etonpaybei kot  endpevn d6om tov € 10.400 y1h. H oxetikn
TANPOUN €YEL OOCPOALOTEL KAl PLE GYETIKT EYYVNTIKN ETIGTOAN.

H Awiknon tov Opidov €yel ekmovioetl kot epappolel €va eyKeKPIUEVO TAGVO PEVGTOTOINGNG
un Pacik®v enevdvcemv (Ypovodidypappo vAomoinong otov ypoviko opifovra 2014-2016) kot
Bpioketal oe cL{NTAGCELG PE EMEVOVTEC Y10 LEPOG TMV EMEVOVCEMY TTOL TEPIAAUPAVOVTAL GTO €V
AOY® TAGVO. ATO TIC GLYKEKPIUEVEG OPAGELS OVAUEVETAL VO EICPEVGOVV, EVTIOG TOV G VM
AVOPEPOUEVOD YPOVIKOD SLOOTAHATOS, CNUAVTIKEG TAUEINKES €10p0EC Yo Tov Oplo kat tnv
Etaipeia. Inpetdvetar 0t1, oto miaicia avtd, v 12/08/2014, n MIG petaPipace to cdvolro
™m¢ ovppetoyns s (34,96%) omv MIG REAL ESTATE mpog tnv EONIKH ITANTAIA
A.E.E.A.TI. évavtt cuvolwkod tiunpotog € 12,3 ex. oe petpntd (BA. onpeioon 13).
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7. H Awiknon tov Opilov e@pdappoce pHio GEPE EVEPYELDY TPOKEIUEVOL VO, TETVYEL TNV
avadlopyavmon TOV dPUGTNPLOTTOV TOV BVYATPIKOV TNG LE ATMOTEPO CKOMO TOV TEPLOPLGUO
TOV AELTOVPYIKOD KOGTOVG. Ommg avokOTTEL ATd TIG CLVNUUEVEG OIKOVOUIKEG KATAGTAGELS, O
KOKAOG gpyacidv tov Opilov tng ypnong 2014 avénbnke katd € 41.593 k. mapovoidlovtag
avénon kotd 3,6%, evd to HIkTO K€PSOG Tov Opidov Yo TNV TPEXOLOO XPNON TAPOVLGINGE
avénon 25% ocvykpwopevo pe v ovtictolyn ovykpltikn etnola mepiodo. To EBITDA tov
Opidlov amd cuveylopeveg dpaoctnplotnreg avnibe yio to 2014 og € 68.575 yih. avti 5.417 yiA.
™G TPOMNYOVUEVNG YXPNOoNG, aviikatomtpiloviag n ovveyllouevn mpoomdbeio peiwong tov
KOOTOVLG KOl TNV PEATIOUEVN ATOSOTIKOTNTA. & GULVEXELD OAMV TOV TOPATAVO, N Atoiknon
epyaletal yio v emitevén GLVEPYELDV KOl GLVEPYACIOV TOV UTOPOVV VO, avamtuyfovv evtog
Tov Ouidov, ®ote va emitevybel mepartépm peiwon tov €£60mV Kot TapAAANAL Vo avadElyfovv
gukalpieg avantvéng oe véeg ayopés. [apdiinia, eggtdloviarl Kot a&loAoyovvTal KIVGELS TOV
Umopel vo amoQEPOVV TEPAITEP® OQPEAN OTMMG: EKMOINGCN TEPLOVGLUKDY GTOLYEIOV 7OV OgV
EVTAGoOVTOL OTNV  PaciKy] AETOLPYIKN dpactnpdtnta Kot oavofedpnong vELGTAREVOV
GUHLPOVIDV LLE GLVEPYETEG.

Y7nd 1o mpicpuo TOV aveoTépm YEYOVOT®V OALL Kol dedopévou Ot 1 Atoiknom dev €xel AdPel kapio
évoelEn 011 o1 dpdoelg mov €xel 6yedLAcEL (KOl TOV OVAADOVTOL OVOTEP®) dev Ba oAoKANpmOovV
EMTLYMOC, eKTILATAL OTL dgv Ba avtipetonicetl Bépata xpnpatododTnong Ko pevcstdtnTag Tov Opidov
Kot ¢ Etaipeiog evidg tov endpevov 12 unvov.

50.7 Kivouvog 010KOROVeNS TIHNOV KAVGIHOY

To olOvoro TV gropidv Tov Opidov MOV JPUCTNPLOTOLOVVINL GTOV KAGO T®V HETUPOPDV,
ennpedlovtal oNUOVTIKG amd TN SLHKVUOVON TOV TILOV TOV KOVGIU®V, Kabdg arotelel éva and ta
ONUAVTIKOTEPO AEITOVPYIKE TOVG KOGTN. Mia avénon 1 peimon oty TIUn TeV Kavoipov xatd € 10
ava petpikd tovo, oe enota Paon, Ba £xel enidpaon oto amoteléopata Kot oty Kabapn Béon Tov
Opirov xata +/-€ 2,3 ek. mepimov.

50.8 Kivovvog atvoynudartov

AdYy® ™G PUONG TOV EPYACIOY TOVG, 0 KAAOOG LETAPOPDV, VTOKELTOL GTOV TPOOUVAPEPOUEVO KIVOVVO
OV EVOEYETOL VO EMNPEACEL OPVNTIKG TO ATOTEAEGUATA, TNV TEAOTEID 1 Kol TN Agttovpyia tov. Ta
nhoio Tov opidov ATTICA kaldmtoviol ac@aMOTIKA Yio TOvg okOAovBovg KvddVovg: o) yia
AGPAALOT] OKAPOVG Kol UnYovig, B) yio acediton avénuévng aéiog Kat y) yio ac@AALoT] GKAPOVS
KOTO TOAEUIKDV KIVOLV®V.

50.9 Kivévvog avrayoviopov

O ovtayoviopog Hetald TOV ETLYEPNOEDV TOV KAAS®V UETAPOPDOV, VANPECIOV LYELOG KOl TPOPILA
KOl YOAOKTOKOUIKA €ival 1diaitepa €vTovog Kol evOEyeTal vo ennpedlel apvynNTIKA TIC TOANGELS KOl
TNV KEPSOPOpPia TOVG.

Y10V KAGOO TOV HETAPOPDOV 1| OIKOVOUIKN VPECT GE GLVOIVOGUO UE TOV £VIOVO OVIAYOVIGUO TOV
emikpatel oty emPatnyd vouTikio £xel ®G ATOTEAEGHA TN GLUVEYN TPOooTdlela and TAELPAG TOV
ETAPELDOV Yo STNPNCT 1 KAl SlEVPVVOT TOV LeEPLOi®V ayopdg YeYovog Tov Umopel va odnynoel o€
MEPLGGOTEPO OVIAYMVIGTIKEG TIUEG Kol TBavdg Oa ennpedost apvnTikd T TOANGELS KOl TNV
kepdopopia Tov Opirov.

210V KAGOO TV VANPESIOV VYEING O AVTAY®VIGULOG LeETOED TV emyelpnoemv eival Wiaitepa £VTOVog
Kot KOplo Adyo emewdn o Anupoociog Topéog advvatel Soypovikd vo KOADYEL TN GLVEX®DG
av&avopevn {Ntnomn aAld Kol vo TpocPEPEL TOLOTIKEC VN PEGieg vYelng.
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Y10 TA0IG10 OVTO Ol WOIOTIKEG KAWVIKEG GTPAONKOY GTOV EUTAOVTICUO TOV TOUPEYOUEVOV VINPECIOV
TOVC KOL OTNV TOYLINTO OVIOTOKPLONG TMPOG TOV 0cbevn, UE EMEKTACT TOV VOLGTAUEVOV
EYKOTOOTACEMV Y0 GTEYOOTN VE®V TUNHATOV. XapaKTNPLoTIKO lvol AAA®OTE OTL APKETEG LOLOTIKEG
KAWIKEG TEPIAAUPAVOLY ATd TUAUOTO LOLEVTIKNG KAVIKNG, HEXPL KOl OL0YyVOOTIKA KEVTPA £TGL MOTE
Vo, KOAOTTOUV €va EVPUTEPO PACILO VIPECLDV.

‘Evo axopo medlo ovioay®VIGHOV MOV TOPATNPEITOL GTOV VTO-KAAS0 NG WOIOTIKNG TAPOYNG
VANPECIOV VLYElOG €lvol M ETEKTOCN TOV GLVEPYUSIOV TOV OIOTIKOV LOVAIMYV UE OUCQUALGTIKEG
etalpeieg, yio TNV KGAvYn voonMev peyarvtepov evpovg achevav. O oprog YI'EIA agomoidvrog
TO GLYKPITIKA TOV TAgoveKTNATA, e&acaArilovtag cuvepyacia e 1O1OTEG LATPOVS LYNAOV KHPOLG
Kol €Y0VTOG MG TPOTEPALOTNTA TOL TNV ovveyn Peitioon g mapexOdpevng Kopveaiog modTnTog
VINPECLIOV VYELOC cVLPOVA pE To O1eBvn ToTomompéva otov Optho YI'EIA mpotuma, ival onpepa
0 Kuplopyoc TaikIng 6Tov EAAMVIKO KAAS0 NG OIWTIKNG TAPOYNG VTN PECIOV VYELNGC.

Qot600, e mepintwon mwov o O6uthog YIEIA Swokdyel v ovamtuélokn Kol €rTevOLTIKN] TOV
TOATIKY, T OVIOY®OVIGTIKT TOV 0E0m evOeXOUEVMOG VO EXNPENCTEL ONUAVTIKA, EXNpedlovTag HE TOV
TPOTO AVTO KOl TNV XPNHILOATOOLKOVOLLKY KATAGTAGT TOV.

O KAAJd0G TPOPLUO KO YOAOKTOKOUIKE KOl 151aiTeEPA Ol TOUEIG 0TOVG oToiovg dpactnplomoleitol o
oprog VIVARTIA (YoAoKTOKOUIKG, KOTEWYVLYREVA Aoyavikd kot (OUES, KATAGTNUOTO €0Ti0oNG),
anoteAoVV edio £VTovou avtay®viopol T60 and peydlovg N eyxdprovg 61ebvelc maikteg TV €V
AOY® oyopdv, 0600 KOl OmO TOAD HIKPOLG €0VIKOUC 7N aKOUO KOl TOTIKOVG OVIOY®VIGTEG.
Evdeyouevec 610popomoincelg o€ 010TAEELS OYETIKES E TN PAGTNPLOTNTA TOV AVOTEP® KAASWOV (Y
ddpxeta Long npoidviov, PIIA eotioons Kol TOTOV, ACEAAGTIKES Kol gpyactakés datdEels kAm)
dapope@vovv cLVONKeG EvTovoy avtay®viopov. [apdAAnia, ¢ anToTEAECHA TNG YEVIKNAG TAGNG TNG
KOoTovaloong moykoouimg aAld Kot 1dtoitepa AOY® TOV VPIGTALEVOV OIKOVOUIK®OV cLUVONKOV otV
EALGOa, drapopedvetal pio Stopkng avénon oty Kotovaloon Tpoidviev WOIMTIKNG ETIKETAUS UE
eMIOPOON GTOV AVTUYOVIGUO TOV YOAUKTOKOUIK®OV TPOIOVIOV, TOV AaXOVIKOV Kol Tov (updv. Télog,
0 VO-KAGOOG €0TiooTMG dpacTNPLlOTTOlEiTAL GE £val EMIONG WOAITEPO AVTUY®OVIOTIKO TTEPIPAALOV e TN
CUVTPUITIKY] TAEWOYNOIO TOV OVTIOY®OVIGTOV VO OTOTEAEITAL amd U1 OpYUVOUEVE diKTLA ONANOT
Baocwd oamd pepovopéve kKataotipato eotiaong. H avemdpkelon e €AEYKTIKOVS UNYOVIGHOVG
onuovpyet otpefrmoelg (Un €xdoon amodei&emv, PopodlaPvy, AdNAMTN EPYACia, EIGPO POILAPLYT|
KAT) dapopedvovtag cvvinkeg abéuttov avtayoviopod HeTaE)d TOV 0pYOVOUEVOV AALGIdOV Kol
TOV OTOUKOV ETIYEIPNOEMV LUE TPOPOVT ETXIOPACT GTIC TOANGELS KAl TNV KEPSOPOPING TOVG.

50.10 HoMmTikég KON OLAOIKAGIES dLaYEIPLONG KEQPAALAiOV
Ot 01601 Tov Opilov dGov aPopd ot dtayeipion Tov Kepaiaiov gival ot e&ng:

o va gacealiosl TN STAPNCN TNG LVYNANE TIGTOANTTIKNG dafdduiong Kol Tov vyldv SElKT®OV
Kepaiaiov,

e va géacparicel v wavotnta Tov Opilov va cvveyicel ™ dpactnplotnTd TOoV (going concern)
Ko

o ¢ etalpeio cvppeToydv va avénoest v agio g Etaipeiog kot Katd cuvénEln TOV HETOX®V TNG
HEG® TG avENoNS TNG a&iog TOV YOPTOPVAAKIOV ETALPLAOV.

O Ourog mapakorovbei 1o kepdralo ot PAcT TOL TOGOV TOV 3iOV KEPUANI®OV, HeloV TO TOUELNKE
dbéoipa Kol to TapElKA godvvape Otog avtd anewkovifovtar otnv Katdotaon Oucovopuikng
®¢ong. To kepdraio yia Tig ypnoelg 2014 kar 2013 avardetor g e&nc:
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Hoad. oz € 000 31/12/2014 31/12/2013 31/12/2014 31/12/2013
2ovoho I8iov Kepolaiov 628.033 722.783 922.580 1.112.770
Meiov: AVTioTOOUIGELS TAUEWKDY POOV - (46)
Maioy: Topelokd Stoabéoipa Kot ToUEKd (140.596) (206.603) (50.825) (111.861)
wodvvaypo
Kepararo 487.437 516.134 871.755 1.000.909
Zovoro I8iov Keporaimv 628.033 722.783 922.580 1.112.770
ITAéov: Advero 1.752.067 1.856.772 663.357 496.890
Xvolro KeQuAaioV 2.380.100 2.579.555 1.585.937 1.609.660
Kepdrato mpog Zvvoro Keporaimv 1:4,88 1:5,00 1:1,82 1:1,61

O Ophoc opilel 10 mT0Gd TOV KEPUANIOV GE GYEON UE TNV GLVOALKT KEQUAALOKN dLdpOpwon, m.y. idta
KEQAAOLOL KOl YPNUOTOOIKOVOUIKEG VLROYPEDGELS Y®pic va AapPdvoviar vmdym tuyxdv ddvela
petopévng e&aocpditong. O Ophog doyepiletar v Keealolokn oOlbpOpwon Kot Kavel Tig
TPOGAPULOYEC KOTA TO XPOVO TOL 1] OIKOVOULKT KOTAGTOON KAl TA YOPOKTNPLOTIKA TOV KIVOLVOV TOV
VRLAPXOVIOV TEPLOVOLOKMOV oTolyeimv aAldlovv. Me o1dy0 ™ StoTNpnom N TNV TPOCUPULOYN TNG
KeQOAQLOKNG OLdpBpwang, o Opthoc pmopel va TpocaprdceEl TO TOGH TOV TANPOTE®V LEPIGUATOV,
Vo, EMOTPEYEL KEPAAOLO GTOVC HETOYOVLG, VO EKOMGCEL WPETOYIKO KEQAAOLO 1 VO PEVGTOTOINGEL
TEPLOVOLAKE GTOLXELD Y10 VO LELDGEL TOV SAVEIGUO.

51 ANAMOPOQXEIX KONAYAIQN ENOIIOIHMENQN KAI ETAIPIKQN
OIKONOMIKQN KATAXTAXEQN

Ot owkovopikég katootacelg tov Opidov MIG éxovv avapopewbel og amotélecuo TG EQEAPUOYNG
a6 01/01/2014 tov véov [Ipotdinwv g evomoinong (AIIXA 10, AIIXA 11 kot AITXA 12) adrd kot
®G OTOTEAEGLLA TNG OAAAYNG OTNV AKOAOVOOVUEVT AOYIGTIKY TOALTIKY OVAQOPLIKE e TNV EMUETPTON
TOV enevOVcE®V G€ BUYUTPIKEG OTIG ETAPIKEG OTKOVOUKEG KOTOGTAGELS EVTOG TNG ETNOLOG TEPLOSOV
Tov én&e v 31/12/2014.

Katd ovvéneia, n Katdotaon Owovopikng @éong tov Opidov kot tng Etaipeiog tg 31/12/2013 kat
g 01/01/2013, xabmg ko1 1 Katdotaon Anotelecpdtov, N Katdotaon Zvvoilikdv Ecodwov kat n
Katdotaon tov Tapeokdv Podv tov Opilov kot g Etatpeiag yio TNV cuykplrikn €tnoto tepiodo
01/01-31/12/2013  avazmpooappdéotnkay OT®G  OVOAVLTIKG — TEPLypaestal ot  okOAovOeg

TOPAYPAPOVG.

51.1 Avopop@®celg Kovovriiov amd tnv spappoyn Tov véov Ilpotinov evomoinong (AIIXA 10,
AIIXA 11, AIIXA 12)

Tov Mdio tov 2011 to IASB €£€dwoe tpia véa IIpdtuma kot cvuykekpipéva ta AIIXA 10, AIIXA 11
kot AIIXA 12 6nwg avalvtikd neptypdeetal otn onueioon 3.6.1.

H vwo0étnon tov napandve Ilpotdinmv katr ot cvvakdrlovbeg petaforéc otic epunveieg Tov OpoVv
«EAEYYOC» KOl «Oamd KOwoU £€AEYYOS», odnynoov tn Atoiknon tov opidov VIVARTIA oty
EMOVEKTIUNON TOV TAOLGIOV gvoToinong TG dpacTNPLOTNTOS TOL KAASOV KATEYLYUEVOY JVUOV, TOV
anoteleital and Tig etapieg AAEXIE AEBE kot MIX. APAMITATZHE ABEE. Enueidvetot 6Tt ot
ev AOYO® etaipeieg evomolovvtov cvpeova pe Tig amartioelg tov AAIl 31 «Emevdvoeig oe
Kowomnpa&iec» (to omoio mAéov katapyeital kot aviikadictatatl and 1o AIIXA 11) pe ™ pébodo g
OVOAOYIKNG EVOTToinoMg, 1 omoio TAE0V OEV £XEL EQAPLOYT.
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Yopeova pe tig anartnoelg tov AIIXA 11 «omd kowvov éreyyog» eival o cvpfatikd cvpupovndeig
EMUEPIGUOG TOV EAEYYOV €VOG GYNUATOC, O OTOT0C VAPYEL LOVO OTAV Ol OMOPACELS CYETIKA LE TIG
CLVOPELG OPAGTNPLOTNTEG ATALTOVV TNV OUOPMOVN cvyKaTtadeon TV pepdv ota omoia empepiletor o
«Eleyyoc», O0mov cvvoeeig dpactnplotnteg, cvpupova pe to AIIXA 10, sival ot dpactnploTnTES
ekelveg mov emmpedlovv onupavtikd TG 0modocels g ekdoOTplac. Ot amoedoelg avtég oTnv
TPOKEIUEVT] TEPIMTWOT SEV AMAITOOV TNV OLOPOVN ATOd0YN TOV UEPDOV. Xnuel®veTal 0Tt fAGEL TOV
nponyovpuevov mAoiciov (AAIT 31) dev mpodlaypleoviayv e GAPHVELN Ol ATOPAGELS GTPUTNYIKOD
oyYeOLOG OV KaOMG KAl 01 AEITOVPYIKEG OTOPAGELS, O1 OTOIEG ATAITOVGAV TNV OLOQMOVY ATOd0YN TOV
KOWompaktouviov. Ta mapandve cg cuvaptnon pe tov vEo opicord tov eréyyov, Pdoet tov AIIXA
10, 6mov pio gmevovovoo eAéyyel pio emevovOpevn, OTAV KAl HWOVO OTAV 1 €MEVOVLOLGH KOTEYEL
copevtikd (1) efovoia emi g emevovouevng, (2) tomobetncelg N Sikal®UATE UE HETUPANTEG
AmOOOCELS Amd TN GULUUETOYN TNG OTNV €mevoLOpev, Kal (3) dvvatdtNnTa Vo XPNOCLOTOCEL TNV
egovoia TG Yo vo EMNPEACEL TO VYOG TOV ATOOOGEMV AVTOV, 00 ynoav ™ Atoiknon tov opiiov
VIVARTIA o70 va avayvopicel 6Tig owkovoulkég g katactdoelg tnv etapeiac AAEZIEX AEBE pe
v pnébodo g oAkng evomoinong kat tnv staipeio MIX. APAMITIATZHE AEBE pe v pébodo g
kabapng 0éong (equity method). Inuetdvetor otL puéypt kot v 31/12/2013, o1 ev AOyw etaipeieg
EVOTOLOVVTOV OTIC EVOTMOUNUEVES OLKOVOUIKEC KataoTtdoelc tov opidov VIVARTIA (xor xat’
enéxtaon tov Ouiiov MIG) pe ™ péBodo g avaroyikng evomoinong.

Youeova kot pe Tic petofortkég owotagelc tov AINXA 10 «Evomompéveg Oikovopikég
Kataotdoeigy xatr AIIXA 11 «Zynuota vrd Kowod Eleyyo», n Awoiknon tov opidov VIVARTIA
EQAPHLOCE TIG TAPATAVED UETAPOAEC avadpOUIKE, amd v Evapén tng vopitepns moapovcotaldpevng
OVYKPLTIKNG TEPLOd0oV, fTot and tnv 01/01/2013.

Enidpaocn otnv evorommpévy Katdastaon Anoterleopdtov g 01/01-31/12/2013:

01/01-31/12/2013

Ernidpaon amé v

Enidpoon ‘f”é gvomoion T ) );.uvohm’l
o€ A PNTATIE e Mot b oo
AAEZIZ K(Tllﬂl;pf]g Béc::]gg apiiong 2013

TloAnoelg 8.877 (27.379) (1.261) (19.763)
Kootog nminbéviov (5.830) 20.566 1.029 15.765
Mikt6 KEpdOg 3.047 (6.813) (232) (3.998)
"E&oda dtoiknong (271) 501 3) 227
"E&o80 S160eomg (2.479) 2.986 1.872 2.379
Aourtd £608a expeTéAAevong 252 (40) (1.637) (1.425)
Xpnuotoowovoutkd E£0da 3) 35 - 32
X PNHATOOIKOVOLIKE £G050L - (45) - (45)
I}féég()&g]é(ﬁ]ngp;ige)uc‘;i g;);/;/]&gvaig EMYELPTGELS EVOTOLOVHEVES LE TN 2246 } 2246
;(l;égj:lI/l(leg]:I:i:);npo @opoV amd cvveiopeveg 546 (1.130) - (584)
Dopog 16031 1aTog (328) 1.130 802
Képon/(Znmég) ypiong petd ¢opov amd coveiiopeves 218 R ; 218
dposTnprotTnTeg

Kartavepnpéva os:

1310kt TES TNG UNTPIKNG - -
Mn €AEyXOVGEG GUUUETONES 218 - - 218
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M AR F l N THMEIQZEIE ENII TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2014

Eaiopaon otmnv sevomowpévn Kotdotaoon Owovopikng Ofong tng 31/12/2013 kor 116
01/01/2013:

Iogd. oe € '000 31/12/2013 01/01/2013
Enidpoon Enidpoon omd Enidpoon Enidpoon omd
a6 TV ™V evomoinen Zovolki amo TV ™V evomoinen Zovolkiy
OMKR me Awtpikég  emidpoon oMK ™mg Awtpikég  emidpaon
gvomoinon  APAMIIATZHY  ovvollayéc mv evomoinon APAMIIATZHY  ovvellayéc mv
™mg pe ™ pébodo g 31/12/2013 ™mg pe ™ pébodo g 01/01/2013
AAEZIX kofapiig Oéong AAEZIX kofapiig Oéong

Mn Kvkhogopoivvta Xtoyygio
710V Evepyntikod

Evooporo ndyio 3.745 (10.438) - (6.693) 4.025 (9.867) - (5.842)
Enevddoeig oe cuyyeveig - 16.593 - 16.593 - 14.298 - 14.298
Enevdutiko xaptopurdkio - (464) - (464) - - - -
Aowd um Kukrogopovvea 10 38) : 8) 1 38) ; @7
oToyEle TOL EVEPYNTIKOD

Avafarldueves popohoyucés 132 @27 . 5 119 (107) - 12
AT GELG

Xovoro 3.887 5.526 - 9.413 4.155 4.286 - 8.441
Kvklo@opodvta Xrovyeia Tov

Evepyntikov

Ano0pata 54 (1.804) - (1.750) 76 (1.880) - (1.804)
Tehdres ko Rowé epmopucé 5.790 (10.243) (1.631) (6.084) 4.820 (9.259) (1.264) (5.703)
ATOTNGELG

Aowd Kvrkopopobve 169 (101) - 68 545 (94) - 451
oToygla evepynTicoH

Topetokd SedEcyLo, TopetoKd

6odvvopa & SeCHEVIEVES 24 (2.232) - (2.208) 16 (1.823) - (1.807)
Katabéoelg

XHvoro 6.037 (14.380) (1.631) (9.974) 5.457 (13.056) (1.264) (8.863)
Xovoho Evepyntikod 9.924 (8.854) (1.631) (561) 9.612 (8.770) (1.264) (422)
MaxkpompoOsopeg

Ynoypehoeig

Avapodadueves popohoyicég 638 (1.181) - (543) 518 (848) - (330)
VIOYPEDTELG

Yroypedoelg mopoydv

TPOSMTIKOV Ay 680V amd 3 (147) - (144) 2 (200) - (198)
™V vanpecio

Enyopnynoeig 175 (253) - (78) 193 (282) - (89)
MaKpoqpoOecusg SOVEIKEG } } R R ; (225) : (225)
VIOYPEDTELG

Yovoro 816 (1.581) - (765) 713 (1.555) - (842)
BpayvrpéOsopeg

Ynoypehoeg

lpopmPevtég kat hourég 2.817 (6.339) (1.631) (5.153) 2772 (6.509) (1.264) (5.001)
VIOYPEDTELG

DOPOL EIGOSNLOTOG TANPOTEOL 26 (472) - (446) 80 (194) - (119)
Aowiés Bpavmpdbeaiiag 9 (462) . (453) 9 (512) ; (503)
VIOYPEDCELS

Xovoro 2.852 (7.273) (1.631) (6.052) 2.861 (7.215) (1.264) (5.618)
Tovoko Yroypedoemv 3.668 (8.854) (1.631) (6.817) 3.574 (8.770) (1.264) (6.460)
LYNOAIKH EIIAPAXH XE

TAIA KEDAAAIA 6.256 - - 6.256 6.038 - - 6.038
Enidpaon og iS00 kepaioo

AmodBOUEVOL GTOVG 1OLOKTNTEG - - - - - - - -
™G NTPIKAG

Eridpaon o i ehéyrovoeg 6.256 - - 6.256 6.038 - - 6.038
GUHHETOYEG
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INVESTMENT GROUP

YHMEIQIEIZ EINI TON OIKONOMIKQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2014

Enidpaon otnv evorompuévy Katdetaon tov Tapstokdv Podv tng 01/01-31/12/2013:

Iload, oe € '000

Inmég xpiiong Tpo popmv amd cuveiopeveg
dpasTnprétTnTeg

IIpocappoyég ota KEPIN

Top. Poég amé rert/kég dpaoct/teg mpv Tig peTeforéc Tov
KeQ. Kivnong

Metaporic kepalaiov Kiviong

(A0ENoN) / peiwon amobepdtov

(A0ENoM) / peiwon anontoewv

AvEnon / (neiwon) vroypedoewv

Topelokig poig 0md AEITOVPYIKES dPUCTIPLOTNTES
Korapinbévreg toxot

Korapinbeig popog elcodpatog

KobOopég tapsrokés poic amd AErTovpyIkig dpacTnproTnTeg
omd ovveIlopeves dpaoTNPLOTNTES

Ka0apic Tapsrakig pois amd Lertovpyikés dpastnproTnTeg
06 OLIKOTEIGES dPUCTNPLOTNTES

KaBapég toperokéc pog 0md Aertovpyikés dpactnproTnTeS

Topelokés poic 0md EMEVOVTIKES dpacTNPLOTNTES

Ayopég evodpotov tayiov

Toinoelg evedpatmv Kot GAmv Tayiov

Enevdvoeig og xpn/kd otorygio emevdnutikon xapto@uiakion
Toxot mov elompdyOnkoy

KaBapég taperokéc poig amd enevouTIKES dpaoTNPLOTTES
om6 ovveIlopeves dpaoTNPLOTNTES

KaBapég topelokéc poég amd enevOLTIKES dpaoTNPLOTNTES
0m6 SroKoTEIGES dPAGTNPLOTNTES

KoOapéc taperokis pois amd emevouTiKEG dpacTpLtoTNTES

Taperokés pog amd ypNPaTodoTIKEG dpacTNProTNTES
Advela TAinpwoévia

KaBapég Toperokég pog omd ypnpotodotikig
dpaoTNPOTNTES UTO GUVENILOPEVES FPUSTNPLOTNTES
KobOopég Taperokés poig améd ypnpatodotikés
dposTnprotTnTeg

Kobopn (peioon)/ avénon oto tapsrokd drediopa,
TOPEWOKG 1600VVOpO Ko deopevpéves Kutadioeg
Tapeokd Stbéoipo, Tapelkd 16030V Kot SEGUEVHEVES

KOTaOEGELS 6TV opyn TG XPNONG
Toperokd S100£01pa, TOPEINKH 1IGOOVVANO KO EGUEVNEVES
Kataféce1g 670 TELOG TNG YPIONG

O OMIAOX
Eridpaocn anod tnv
Enidpoaon amd v gvomoinon g Zuvohkn
oMK evomoinon APAMIIATZHX enidpaon v
™mg AAEXIX pe ™ pédodo g 31/12/2013
KkaBupiig Oéong
546 (1.130) (584)
220 (2.856) (2.636)
766 (3.986) (3.220)
37 (39) )
(600) 1.000 400
45 213 258
(518) 1.174 656
248 (2.812) (2.564)
(2) 38 36
(273) 547 274
27) (2.227) (2.254)
(27) (2.227) (2.254)
(18) 1.178 1.160
53 ?3) 50
- 464 464
- (45) (45)
35 1.594 1.629
35 1.594 1.629
R 224 224
R 224 224
- 224 224
8 (409) (401)
16 (1.823) (1.807)
24 (2.232) (2.208)

Ot gmdpdoelg mov emAbov oTig Tpocapuoyég ota kEPON eni g evomomuévng Katdotaong tov
Tapetokov Podv avaivovtotl g akoiovdmc:

Iload, oe € '000

TIpocappoyés a:
AnOcPeon EVOOUATOV/GVADY TEPLOVGIOKOV GTOYXEIOV

Metaforég oTIG VIOYPEDTES AOY® GVLVTAEOSOTNONG TOV
TPOCOTIKOD

ITpoPréyerg

(Képdn)/ niég amd v mdAnon evedpotov & Guiov toyiov
Mepidio kabapdv (kepddv) / Inpudv amd cuyyeveis mov
gvomotovvtat pe T pEhodo g kabapng 0éong

TTiototikoi TOKOL KOt GVVAQT 6050,

XpemoTikoi TOKOL Kot cuvaen £E0da

Amocféoels enyopnynoewv

Xivoro

O OMIAOXZ
Enidpaon and tnv
Enidpoon amd v gvomoinon g Zuvolkn
oMK evoToinon APAMITATZHZ emidpaon v
s AAEZIX pe ™ pébdodo g 31/12/2013
kofapiig Oéong

246 (607) (361)
- ©) ©
(11) (36) (47)
(1) 3 2
- (2.246) (2.246)
- 45 45
3 (35) (32)
7) 29 12
220 (2.856) (2.636)
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M AR F l N THMEIQZEIE ENII TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2014

51.2 Avopop@®ceElg KOVOVAI®V amd TNV dAloyn] TNS AOYIGTIKNG TOATIKNG OVAQPOPLKE PE TNV
EMPETPN G TOV EXEVOVGEMV 6€ OVYATPIKESG 6TIG ETULPIKES OIKOVOUIKES KOTOUGTAGELS

H Avwixnon g Etapeiog mpoéfn evidg g tpéyovcac meptddov Kol cuykekpipuéva evtog tov
Tpuvov tov 2014 otnv aAloyf TG AOYIoTIKNG TOALTIKNAG oV Oa epapud el yio TNV EXPETPNON TOV
ENEVOVGEMY GE BVYUTPIKEC OTIC ETALPIKES OLKOVOUIKES KATAOTAGELG.

[To ovykexpipéva, oOppwvae pe TG arottioels tov AAIL 27, n Etopeio mpoPaiver miéov oe
ETMUETPNON TOV EMEVOVGEDV TNG 0€ OvyaTpikéc 610 KOGTOG KTHOoNG (UEWOWUEVO e TLYOV (Nuiég
amopeimong) avti yio empuéTpnon copeova pe tig anattnoels tov AAIT 39 wov epdppole €mc v
31/03/2014. H Aoy1oTikn TOMTIKY] TOV KOGTOVG Y10 TO GUVOAO T®V €NMEVIVGEDV TNG 0 Buyarpikéc,
EQUPUOCTNKE aVOOPOUIKE amd TNV Evapén g vopitepng TopovclaldUevng GLYKPITIKNG TEPLOSOV,
nrot amd v 01/01/2013.

To AAIT 8 map. 14 opiler 6tt pla emiyeipnon pmopel vo aArdEel TNV AOYIGTIKY TOALTIKY) TOL
eQapuolel oV TEPITTOOT 7OV EKTIUG OTL M OAAOYY| «KATOANYEL O€ OIKOVOUIKES KOTOOTOOELS TOD
wopExovy allOTIOTH KOl TEPLOCOTEPO CYETIKH TANPOQPOPNON Y0, TIGC ETXIOPACEIS TV GOVALLAYDV,
AOIT@WV  O1KOVOUIK®V YeYOVOT®@Y 1 oovOnKwv, oty oikovouiky Ocon NS EMYEIpNoNS, OTHY
APNUOTOOIKOVOULKT ATOO0GH 1] OTIC TOUELAKES POECH.

H Atoiknon aloloymdvtog T1g cuVONKEC Kol TIG TEPLOTAGELS KATEANEE OTL N OAAOYT KOTOANYEL GE
TEPLOGOTEPO GYETIKT Katl a&lomiotn TtAnpoedpnon. Ta yeyovota mov agoroynOnkav mpoxeipnévou va
KOTOANEEL TNV &V AOY® amdQacT TopoTifEVTUL TAPUKAT®:

1) XovOeon Tov LoPTOPVAGKIOV TOV ETEVOVGEMY 6€ QvyaTpLKég

Me Bdon 115 dNHoctIeLVEVEG O1KOVOUIKES KaTaoTdoels tng 31/03/2014, 1o ovvolo twv enevdiceEmV
™¢ Etapeiog og Ovyatpikég avépyetal og € 1.360.539 yih. Tov ev A0y® 06O avaADETAL TEPUTEP®
o€:

e £mMEVOVOELG GE Un EloMYUEVEG eTalpeieg mocov € 744.138 yih. (VIVARTIA, SINGULAR LOGIC,
MIG LEISURE LTD, MIG REAL ESTATE (SERBIA)/RKB, MIG LRE CROATIA, MIG
AVIATION HOLDINGS, MIG ENVIRONMENT, TOWER, MIG MEDIA, SKYSERV,
ATHENIAN ENGINEERING), mov avtumpoconedovy 10 55% t00 GUVOLOV TOV EXEVOVGEMV GE
Ovyatpikég,

e gmévovon oty etonypuévn etarpeio ATTICA mocov € 517.362 yik., mov avtimpocwnevel to 38%
TOV GLVOAOV TOV EMEVOVCEMV G€ BuyaTpiKég, Kat

o egmévovon otnv elonypévn etatpeic YI'EIA moco® € 99.039 yiA., mov avtirpocwrevel 1o 7% toVv
GULVOMKOV enevdVoe®V o€ Buyatpikéc.

ENUEIDOVETAL OTL, OTIG ETOULPIKES OIKOVOUIKEG KOTOGTAGELS KAl OVAQOPIKA UE TIG EMEVOVGELS TOV OEV
dampaypatevovral ce gvepyd ayopd (55% tov ovvorov), 1 edAoyn aia vmoAoyiletor pe Paon
YEVIKA aTOOEKTES TEXVIKEG amoTiunong (LEB0d0G TV TPOeLOPANUEVOV TAUELNKDY PODV).

Avagopikd pe v ATTICA, n ovppetoyn amotipodviay (UEXPL KOl TPV TNV OAAAYN AOYIGTIKNG
TOALTIKNG) otV €0Aoyn a&io OVTAC He TN XPNOM YEVIKG amodektng pefodov amotipnong (nébodog
TOV TPOEEOPANUEVOV TAUELOKOV podV). Ot Adyol mov 1 Atoiknon €xet emAéEel wg Baomn amotiunong
™ yxpnon m™¢g pnebodov DCF avii tng ypnuotiomplokng afiog tng HETOYNS HE apetnpia tnv
30/06/2010 mapovsidlovtotl avalvTikd otn onpeioon 5.2 TOV ETHCLOV OIKOVOUIKOV KOTOUGTAGE®Y
g xpnong 2013 (uikpn dtacmopd, YOUNAOg OYKOG EUTOPEVGIUOTNTAG, OLOKVUAVOT OTIC TIUEG TNG
HETOYNG).

H enévévon oto YI'EIA amotipovvtov (Héxpt Kol Tpv TNV aAAayf AOYIGTIKNG TOMTIKNG) He Pdon
v ypnuatiotnplokn aio g enévdévonc. Agdopévov 611 n enévovon oto YIEIA amoterel, tehikd,
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UIKPO TOGOGTO €Ml TOV GLVOMKOVD YOPTOPLAOKiIOL &mevdloemVv ce Buyatpikég, M AmOEACT NG
Atoiknong va aAldEel ™MV AOYIGTIKN TOALTIKY TNG OVAQOPIKA LE TNV EMUETPNCN TOV BLYATPIKOV
OTIS ETALPIKEG OLKOVOUIKEG KOTOOTACELS Yl TG mpooavapepbeiceg katnyopieg emevdvoemv,
CUUTOPAGVPEL KAl TNV €V AOY® emévovon, Kabmg cOppmve pe Tig anatthoeglg tov AAIL 27 map. 10,
«kabe oixovouikn oviotnta Ba mpémer vo epopudler v ioio Loyiotiky yio. kabe katnyopio Twv
emevovoey ey, NTol Yo Ty kotnyopla «Emnevddoelg oe Buyatpikég» g etarpikng Kardotaong
Owovopikng Oéonc.

Télog, kpivetal okoOmIpo va avaeepbel 6TL, T ypnon 2007 (étog avapopdg yia tov Ouro, kabog
petéfoire to  avtikeipevo dpaoctnploTNTag Oomd TPAmelIKES OpacTNPLOTNTEG OE EMEVOVTIKEG
dpaatnplotTnTeG - OPAOg ZVUUETOYDV), TO XAPTOPVAGKIO EXEVOVCEMV o€ Buyatpikég mepielapupave
EMEVOVOELS GE 10N YUEVEG eTaLpeieg ol omoleg amotelovoay 10 99,9% 10V GLVOALKOD YaPTOPLAAKIOV
Ovyatpikav. II€pav tov yeyovdtog g oOvBeoNS TG OAOTNTAGC TOV YOPTOPLAAKIOV OO E10MNYUEVEC
emyelpnoelg onueltdvetal 6tt to 2007, ot cuvONKEC TOV EMKPOATOVGAV GTNV EAANVIKN OlKOVOUid
(oyetikn otafepdTNTO KOl TPOOTTIKES AVATTLENG) NTAV 0VGLOODG HLOPOPETIKES ATO TIS TPEYOVOEG,
Kabnc dev eiyav emélBel Ta duoyepn YEYOVOTA TNG OIKOVOUIKNG KPIong mov £yvayv 101aiTepa ROV
70 2009 kot elyov avomOPeELKTA Kol OUITEPMG APVNTIKY ETXIOPACT GTIC XPNUOTOYOPEG.

2) Xovaeero pe TV pedodoroyiki] TPocEY Yo OV 0KOAOVOEITOL 6TIS EVOTOINUEVES OLKOVOULIKEG
KOTOGTAGELS

H MIG o¢ eninedo evomomuévov OlKOVOUK®OV KOTOOTAGE®V Olevepyel eléyyovg amoueioong o€
kaBe Movada Anpovpyiac Tapeakov Poodv (MATP), coppova pe tig anotthoelc tov AAIL 36,
ovykpivovtag onAadn ™ Aroyiotikn afio kabe MATP pe to avoktiolpo mocsd g (YTol TO
vymAdtepo peta&y edvroyng aélog peiov to K6GTN TOANGNG Kol TG a&iag AOY®m XpHong - OTMS VTN
npocdlopiletat and yevikd amodektég pebddovg amotipnong).

Oa mpémel va onuelmBel OTL Y10 TOVG GKOTOVS TOL EAEYYOVL amopeiwong mov dievepyel 1 Etapeio eni
TV EVOTOINUEVOV OIKOVOUIK®DY KOTUGTAGE®V, KGOe Ouyatpikn amotedel kot pia Eexympiotn MATP.
[Hoapdrinia, n avayvopicBeico vrepadio Kol T QLA GTOlXEID TOL EVEPYNTIKOL LE OTEPLOPLOTN
o@éAun {on katavépovtal dtokpitd og kGBe MATP /Buyatpikn. Le eninedo €TAPIKOV OIKOVOUIKDV
KOTOOTAGEMV, 0 £AgYY0G amopeimong 0o dievepyeital eniong cbpueova pe Ti¢ anartnoelg tov AAIL
36, kabdg evidocovtal oto medio epappoyns tov llpotdmov ot emevddoelg oe Bvyarpikég mov
OTOTILOVTOL 6TO KOGTOC.

Yuvenmg, pe TN véo AOYlOTIKN TOAMTIKY, otnv ovcia 0o akolovbeitar m 6o pebodoroyikn
TPOGEYYION TOGO GTIG EVOMOIUEVEG OGO KO OTIG ETOLPLKES OIKOVOUKEG KATAGTAGELS. Me dAla Adyia
0o mpoodiopiletar n avaktowun aia kabe MATP oTic evomoMpUéveS OIKOVOUIKEG KOTOOGTAGELS
(BLYATPIKNC OTIG ETALPIKEG OLKOVOUIKEG KOTOOTAGELS) Kol 0o cuykpivetal pe Tnv AOYLOTIKN TOLG
aéla, OTmg avt mpocdlopiletal ce evomompuévn Kat etapiky Pfaorn. Toyxdév {nud aropeimong Oa
avayvopiletal oTa anoTeléc AT,

3) E01Ka (0poKTNPLOTIKA TOV RETOYAV TOV EICNYREVOV ETEVOIVGEOV

Onwg éxel avapepbel kol avotépo oto onueio (1), ot ewonyuéveg eraipeieg mov meprrapfdvovtat
TAEOV GTO YOPTOPLAAKIO TOV ETEVOVLGE®V o€ Buyatpikég tng MIG, givatl o1 petoyég g ATTICA ko
tov YT'EIA (o1 petoyég g VIVARTIA dev dwampaypatedovral 6to XA and t1g apyéc tov 2011, evad
ot petoyég ™ SINGULARLOGIC and to 2010).

H petafAntotnta Tov ypnUaTIGTNPIOKOV TILOV TOV €V A0Y® EIGNYUEVOV UETOYMV TOPOLOLALETOL
wioitepa Eviovn evd, Kol A0Y® NG KPS d10GTOPAg TOVG, TPOKVMTEL peyalbtepn evatcdncio otig
TIHEG ToVg Otav dtevepyovvtal cuvarrayés. Ewdwd yio tmv ATTICA avaeépetal 0Tt ot HETOYES T™NG
dampaypatevovral oTnV Katnyopio Zuykekpipévov Eviolov kot Anponpaciog.
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O Opthog €hafe vTOYN TOL KOl TI§ TOPUKAT®O TANPOQOPiec KATA TNV a§lOAOYNGN TOL €4V Ol
ELONYUEVEG HETOYEG TOV BVYyaTplk®V TOL OlBETOVY E1O1KE YOPAKTNPLOTIKA Tov ennpedalovv tnv
YPNUOTIOTNPLOKY ATOTIUNGN TOVG:

®  OYKOG EUTOPELGIUATNTOG, 0 omoiog otnv mepintwon g ATTICA StopopedveTal 6€ TOGOGTO
peta&d 0,1% xar 0,4% evod oty mepintowon tov YI'EIA og mocootd petald 7% xar 13% tov
LETOYIKOV KeQaAaiov KaTd TV TeEAeLTALN TPLETiO,

o &lAelym emapkovg dtoomopdg, kabmg o Oplog MIG katéyetl dueca kat Eppeca 106ootd 89,38%
otV ATTICA «at 70,38% oto YT'EIA,

e yevikotepn emdeivoon Tov ocuvOnkodv g ayopds. Ot dvoyepelc ovvOnkes g ayopdc
enaAnbevovtal yio v mepintowon g ATTICA and 1o yeyovog 6Tt  aéia TOV EVOOUUTOV
nayiov ™¢ (o16log mAoiov o omoiog e&etaletal TovAdylotov ce €tnolo. Pdomn Yo evdei&elg
anopelowong Paoel extipunoewv mov kataptiovior amd aveEApTNTovg 0iKovg EKTIUNTAOV) givat
ONUAVTIKA LYNAOTEPN, EVD 1 XPNUOTIGTNPLOKN TIUA TNG METOYNS OEV AVTOVOKAG TNV KATOYN
TOV €V AOY® TEPLOVGLUKOV GTOLYEIMV.

Ot mtAnpogopiec vd a&lordynon cuvnyopovV 6To 0Tt o1 petoyég tmv etapel@v ATTICA kar YT'EIA
€YOouV E€101KE YOPAKTNPIGTIKA TOV OLoYEPOiIVOLY TNV amoTOdTmon TN €bAoyng afiog tovg uécm
amoTiunoe®v Tov emmédov 1 tov AIIXA 13. H ev Aoyw damictmon givat wdiaitepa eVioyvuévn otnyv
nepintoon tov petoyov s ATTICA ywa tnv omola o Oupthog eixe mpofel ommv vioBétnon
SQOPETIKNG TEXYVIKNG ATOTIUNONG OT®G TEPLYPAPETAL 6TO onueio (1) avotépo.

4) H o0vOeon Tov yopTto@uiokiov a@opd € facikd meprovelokd otoyeia s ETtapeiag (core
assets)

Baocwd avtikeipevo dpactnprottac tg MIG eivar 1 emkévipoorn oe e&ayopés eTolpeldv,
LLETOYIKEG GULUUETOYEG Kal emevdvoelg otnv EALAda, otnv KOmpo kot otnv gupvtepn meployn g
Notwoavatorikng Evponng. H dpactmpiéotmta tov Opilov emikevipdvetral o€ 6 Ag1Tovpylkoig
TopElg, evd ol onuavtikdtepeg Ouyatpikéc g MIG katavépovtol otovg Topeic g e&Ng:

o  Tpoopa & N'oraxtoxopkd (VIVARTIA)

e Metagopéc (MIG SHIPPING, ATTICA, MIG AVIATION HOLDINGS, MIG AVIATION 1,
MIG AVIATION 2, FAI ASSET MANAGEMENT, FAI RENT-A-JET, SKYSERYV,
ATHENIAN ENGINEERING)

o TIknpogopikn & Tniemkowvoviec (SINGULAR LOGIC, TOWER TECHNOLOGY)
o Xpnuatootkovoukés Yanpeoieg (MARFIN INVESTMENT GROUP)
e  Yanpeoieg Yyeiog (YTEIA, MARFIN CAPITAL)

o  Etupeieg [Siotikov Keparaiov-Private equity (MIG LEISURE, KETA, MIG LRE CROATIA,
SUNCE, MIG REAL ESTATE, MIG REAL ESTATE (SERBIA), RKB, MIG ENVIRONMENT,
MIG MEDIA).

Ykomdg tov Opidov péco tov Buyatpikdv Tov givoal 1 SlokpATNoT TOLG UE OKOTMO TNV emitevén
AELTOVPYIKNG Kepdopopiag, TN Onpovpyio KePIOEOPOV 0mOTEAEGUATOV Kol PeAtimong Tng
neplovciag g Etaipeiog kot Tov pHetdH®V TG HEGH TNG HLOVOUNG LEPIGUATOV.

Y1a wAoiclo avTd, M AOYIGTIKN] TOATIKY TOV KOGTOVG Oempeitar 0Tl mopéyel Mo KATAAANAN Kot
OYETIKT TANPOPOPNON KAl OLOTVTOVEL TANPESTEPO TOV pakpompobeopo opilovta Tov enevdvcemv,
TNV GTPATNYIKN TNG A101KNoNG KOl To 0OQEAT TOL OVOUEVOVTOL OO TO XOPTOPVALKIO TV BuyaTpik®v
ETOLPELDV.
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5) MpoKTIKN TOV ETULPELOV TOV EAANVIKOU YPNULATLOTIPIOV

[MapdAinio, eetdotnKe Kol 1| TPAKTIKN TOV akolovBeitol amd TG eTOpeieg MOV €ivol eloNYUEVES
oTNV EAANVIKNY ypnuatayopd. Ztnv mAsoyneio Tovg ot gralpeieg enevovoe®V, aKOAOVOOVV TNV
AOYIOTIKT TOALTIKT] TOL KOGTOVG Y10 TNV OTWOTIUNGT TOV enevOLGE®V 6 BLYATPIKES GTIC ETAIPIKEG
OlKOVOUKEG TOVG KOTOOTAGELS. Agdopévng TG aKoAoVOOV LEVNG TPOUKTIKNG TOV ETALPELDV, OALE KoL
Kuplog Tov AOywv mov meptypdeovtot ota onueio (1) €éwg (4) avotépm, n Atoiknon €kpive okOTIUN
™ ANy TG amdPacnS Yo dALay] AOYIGTIKNG TOALTIKNG.

H epappoyn mopopolag AOYIGTIKNG MOALTIKNG LE OVLTN TOV ETAPELOV TOL 1610V AVIIKEIUEVOV,
O1eLKOADVEL TOVG YPNOTEG TOV OIKOVOUIKOV KOTOCTACEWV (OGTE VO GLYKPIVOLV TG OIKOVOUIKEG
kataotacelg g Etaipeiag pe avtég avtictoryov etapeidv holding, kot va e&dyovv cvpmepacuoto
OVOPOPIKA LE TIG TAGELS GTNV OLKOVOULKN B£01 Kal TNV ¥PMLOTOOIKOVOULKT ETIO0GT.

IMa 6hovg Tovg mapandve AOYovs, n Alolknon exktipd 0Tt 01 TANPOoPopieg OV Tapovctdlovtot LETE
™MV aAAoyf ] TG AOYIGTIKNG TOAMTIKNG &lval TEPLOGOTEPO GYETIKEG Kal Topovotdlovv pe alomioTo

TpOTO TNV owkovopikn 0éon g Etapeiog.
Enidpacn omv etaipikn Katdotaon Aroterecudrov g 01/01-31/12/2013:

Toaa oe € '000

"Ec0d0/(E&0d0) amd cvppetoyés Ko ypnp/Kd 6Totygio ETEVOVTIKOY LaPTOYUAAKIOV TPV TNV aAlayr) TG AOYIGTIKIG TOMTIKNG

01/01-31/12/2013

(Anpocievpévo) (324.587)
AVTIAOYIGHOG amoTIUNcE®V GE £DAOYES a&ieg OV £iyay AoyloTikomomBel Pacel TG TPONYOVEVNG AOYIGTIKNG TOATIKNG 181.478
Avayvopion {ndv aropeimong mov AoyiotikomomOnkay BAcel TG VENG LOYIGTIKNG TOMTIKNG (51.145)
ZovoMkig eEmOpacels amd TNV arrayr] AOYIGTIKIG TOMTIKNG 130.333
"E6000/(EE0d¢) amd cvppetoyés Ko xpnp/Kd 6ToLyEio EXEVOVTIKOD JUPTOYVAUKIOV PETA TNV 0Ahay] THG AOYIGTIKIG TOMTIKIG (194.254)

(Avapopoopévo)

Tlooé, o € '000

01/01-31/12/2013

Inmiég TEProdov peETd POP®V TPV TV 0AAay) TS LOYIGTIKIS TOMTIKIG (Apocievpévo) (354.585)
ZUVOMKEG EMBPAGELS ortd TV ALy AOYIGTIKAG TOALTIKAG 130.333
Inmiég meProdov peTd POp®V peTd TV eAlayi TS AoYIeTIKNG TOMTIKNG (AVapopoouévo) (224.252)

Enidpaon ota etapikd Képdn/(Znuég) ava petoyn e 01/01-31/12/2013:

Tlooé, oe € '000

01/01-31/12/2013

Boowd képdn/(Enméc) ava petoyn mpwv Ty alrayn TG AOYIGTIKNG TOMTIKNG (Anpocievpévo) (0,4603)
Enidpaon amd v oAdoyn TG AOyLoTiKiG TOAMTIKNG 0,1692
Boowd képdn/(Cnméc) ava petoyn petd v aihayn g AoyioTikig moTikiS (Avapopoopévo) (0,2911)

Enidpaon oty etaipikn Katdotaon Zvvoiikov Ecodwv g 01/01-31/12/2013:

Iood. oe € '000

01/01-31/12/2013

Aourd 6uvolkd £60da ypiong, Kabupd amd Popovg, Tpy TNV arhayi] TG AOYIOTIKNG TOMTIKNG (ANpocIEVHEVO) 24.806
Emevdvoeic oc Ouyarpirés:

- Avtihoyiopog kepdmv /(Inudv) tpéxovcag teptodov 54.366
- AVTIAOYI6HOG avOTaEVOUNONG OTO OMOTELEG LT TTEPLOSOV (173.043)
ZuvoMkég emdpacerg amd TV ahhoyn AOYIOTIKNG TOMTIKIG (118.677)
Aoutd cuvolka £600a Ypiiong, KaBapd amd oépovg, petd Ty aiiayn ™G AOYIGTIKIG TOMTIKNG (AVEROPY®UEVO) (93.871)
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Enidpaon otnv etapikn Katdotaon Owkovopikng ®éong g 31/12/2013 kot g 01/01/2013:

Tloaod, oe € '000

Enevdvoeis oe Quyatpikég mpv v ahhayn TG AoyieTiKiG ToMTIKIG (Anpocievpévo)
AVTIAOYIOHOG AmOTINGEMY 68 VA0YES a&ieg mov elyav AoyloTtikomombel Pacel TG Tponyodurevng
AOYIOTIKNG TOMTIKNG

Avootpogn amopeimong enevdvoewy mov giye Aoytotikomombel Bacet TG TPOoNyOVUEVIS AOYIGTIKNG
TOMTIKNG

Avayvdpion {nudy aropeimong v 01/01/2013 Bdoet g véag AoyloTikig TOATIKAG

Avaotpopn (nudv anopeimong oto dnpoctevpéva aroteréopata g xpnong 2013 Aoy mg
OALOYNG AOYIGTIKIG TOATIKNG

LUvoMKEG EmMOPAcELS amd TV aAhoyi] AOYIGTIKNG TOMTIKIG

Engvdvoeig o Quyatpukéc petd Ty alhayn g AoyioTikig moMTIKNG (AVapoppmpévo)

AmoBepotikd £0hoyng adiog Tpv TNV oArayi] THG AOYIGTIKNG TOMTIKIG (Anpocievpévo)
AVTILOYIGHOG amoTIUNGE®V G€ £0A0YES aieg AOY® TG 0Ly g AOYIGTIKNG TOATIKNG
Avtihoyiopog avata&ivoumong amobepatikdyv edoyng a&log 6To amoTEAEGHOTO TG TEPLOSOV
ZovolMkig emdpacels amd Ty arrayr] AOYIGTIKAG TOMTIKNG

AmoBgpotikd gvrhoyng adiog petd v aiiayn ™g AoyIoTIKIG TOMTIKNG (AVOROPY®UEVO)

Amotehéopata £1g vEOV TPy TNV alhayn] TG AOYIGTIKNG TOMTIKNG (Anpocievpévo)

Avaotpopn anopieimong enevdvoemy mov giye AoyloTikomombel Bacel TG TPONyoVEVNG AOYIOTIKNG
TOAMTIKNG

Avayvdpion dnudy aropeimong v 01/01/2013 Bdaoet g véag AoyLoTIKNAG TOATIKAG

Avaotpogi) (Npuov omopeinons ota dNpoctevpéve anoteréopato g xpnons 2013 Adym g
aANOyG AOYIOTIKNG TOMTIKNG

TovolMkig eEmBpacels amd Ty arrayr] AOYIGTIKIG TOMTIKNG

Amotehéopata £1g VEOV PETA TRV 0rrayr] THG AOYIGTIKIG TOMTIKAG (Avapop@mpévo)

Tlood, o € '000

Xovoro Idiov Kegahaiov mpwv tnv arrayi Thg AoyieTikig moMTikig (Anpocievpévo)
YVVOMKEG EMBPAGELS omtd TNV oALoyT) AOYIGTIKAG TOATIKIG

Zovoro Idiowv Kepahaiov petd v odiayn Tng LoyieTikig ToMTIKIG (Avapoppopévo)

31/12/2013 01/01/2013
1.328.530 1.555.500
- 118.677
51.145 51.145
(36.009) (36.009)
130.333 -
145.469 133.813
1.473.999 1.689.313
31/12/2013 01/01/2013
- (24.811)
118.677 118.677
(118.677) -
- 118.677
- 93.866
31/12/2013 01/01/2013
(3.153.799) (2.799.209)
51.145 51.145
(36.009) (36.009)
130.333 -
145.469 15136
(3.008.330) (2.784.073)
31/12/2013 01/01/2013
967.301 1.297.080
145.469 133.813
1.112.770 1.430.893

Ot emevdvoelc og Buyatpikéc (Tpv Kot HETE TNV AAAOYT TNG AOYIOTIKNG TOATIKNG) Tapovastalovtal

06 KATOTEP®:

Tlooé, oe € '000

31/12/2013

Metapor] oTnY amoTipNG61 TOV ENEVOVGEMY GE
Ouyatpikés pe Baon ™ véa LYo TIKI] TOMTIKY

Emdpaceig om6 v arrayn Loyietikig

omoTipnong “';zn;y;:ﬁ?m mohTuiic Néa LoyroTikn

g i Amoteléopota e1g . TOMTIKY
Enevdvoeis oe Ouyatpikég mohrTuc véov £mg Amotedéopara

01/01/2013 01/01-31/12/2013

A.©.K.A. YTEIA A.E/MARFIN CAPITAL S.A. 81.610 (16.818) 162.287 227.079
ATTICA A.E. ZYMMETOXQN/MIG SHIPPING S.A. 517.347 51.145 (51.145) 517.347
VIVARTIA AB.E.E. 585.794 - - 585.794
MIG LEISURE LIMITED 21.145 (19.191) 19.191 21.145
MIG REAL ESTATE (SERBIA) B.V. - - - -
MIG LEISURE & REAL ESTATE CROATIA B.V. 47516 - - 47516
MIG AVIATION HOLDINGS LTD 32.560 - - 32.560
MIG ENVIRONMENT A.E. 60 - - 60
SINGULARLOGIC A.E./TOWER TECHNOLOGY
HOLDINGS (OVERSEAS) LIMITED 42423 . } 42423
MIG MEDIA AE. 75 - - 75
SKYSERV HANDLING A.E. - - - -
ATHENIAN ENGINEERING A.E. - - - -
Tovora 1.328.530 15.136 130.333 1.473.999
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Iood. e € '000

Metafoli] 6TNY amoTipnon TOV ETEVOVGEOV 6€ OuyaTpikég pe faon
1) Véd AOYIGTIKI TOATIKI 0TOTipONG

01/01/2013

TIponyodpevn

Emdpaceg omd v adhoyi
AOYIGTIKNG TOMTIKIG

Néa hoyrotikn

Ye emimedo eVOMOUUEVOV OIKOVOUIKAV KATOGTACEMV,

Enevoboeig o¢ Guyarpucss AOYIOTIKY] TOMTIKY Ayrroeapamfd A;Z‘if‘é};imél (Z'za TOMTIKY
sbhoyng adiag 01/01/2013
A.©.K.A. YT'EIA A.E/MARFIN CAPITAL S.A. 133.478 101.984 (16.818) 218.644
ATTICA A.E. EYMMETOXQN/MIG SHIPPING S.A. 539.978 (2.498) 51.145 588.625
VIVARTIA A.B.E.E. 686.712 - - 686.712
MIG LEISURE LIMITED 21.145 19.191 (19.191) 21.145
MIG REAL ESTATE (SERBIA) B.V. 791 - 791
MIG LEISURE & REAL ESTATE CROATIA B.V. 47.476 47.476
MIG AVIATION HOLDINGS LTD 32.525 32.525
MIG ENVIRONMENT A.E. 60 60
(S(I)l:l/(élégéARSL)OS'lvﬁllﬁElED/TOWER TECHNOLOGY HOLDINGS 51.233 51233
MIG MEDIA AE. 75 75
OLYMPIC AIR A.E. 42.027 42.027
SKYSERV HANDLING A.E.
ATHENIAN ENGINEERING A.E.
Xovora 1.555.500 118.677 15.136 1.689.313

dev  emépyetar Kapio petaforn ota

dnuoctevBévta otkovoptkd pey£om.

52

IFEITONOTA META THN HMEPOMHNIA ANA®OPAYX THYX KATAXTAXHX
OIKONOMIKHX OEXHX

Axolo00w¢ mapatifevtal To oNUOVTIKOTEPA YEYOVOTH TO Omoio dladpapotioTnKov HETAYEVEGTEPQ
™m¢ nuepounviag avoaeopdc g Katdotaong Owovoutkng ®éong g 31/12/2014.

52.1 Xpnpotootkovoulkég Yanpeoieg

Tnv 19/01/2015, n MIG avokoivoce 0Tt 6e vAomoinon ™G €£0VGL000TIKNG ATOPACNG TNG
levucng Zovvélevong tov uetdyov g MIG pe nmuepounvie 03/06/2010, 10 AtoknTiko
ZopPoviio g MIG anogdoice opdQ®VO VoL TPOYWPNOEL 6€ ADENGT LETOYIKOD KEPAAAIOV TNG
Etaipeiag pe petpntd dyovg € 300 ex. pe SIKOUOUATA TPOTIUNONG VAEP TOV TOAULDV PETOX®V.
H MIG pe oyetikn avakoivoorn tg 20/03/2015, evnuépwoe 1o €neVOLTIKO Koo OTL 0.poD Elafe
VIOYM TIG EMIKPOATOVGEC MOMTIKEG KOl OLKOVOUIKEG ovvONKeG, TO AlolknTikd XvpPfovAito TG
Etapeiag amoedoice va avakaiécel v and 19/01/2015 andeacn tov yio tmqv ovénon tov
petoykov kepaiaiov katd € 300 ex. kat va eraveéetdoel o 0éua og emdUEVT GLUVESPIAGT TOV
HETA KOl TNV £YKPLON TOV ETNOLOV OIKOVOUIK®OV KATACTAGEDV TNG KAl TNV GTOGAPNVICT TOV
OlKOVOUIK®OV eEeAiEe@V GTN Y DPO.

Tnv 19/01/2015 n MIG avaxkoivoce o611 v 16/01/2015 n «IRF EUROPEAN FINANCE
INVESTMENTS LTD» ocvoueovo pe tovg Nopovg 3340/2005 kot 3556/2007 kat tic duvapet
avtov ekdobeicec amopdoelg g Emitpomng Kepoloayopdg, t™g yvootomoince, KoTtoOTLV
evnuépoong mov élaPe amd v «TPAIIEZA TIEIPAIQX A.E.» o& amdvinorn oyeTikov
EPOTNNATOC NG, 0Tl v 14/01/2015 n «TPAIIEZA TIEIPAIQY A.E.» mpoéPn povopepmg oe
anoktmon 100.400.000 petoyov g MIG, xvpidtmrag g IRF, pe «dMAwon xtong
KuploTNTaCY, Kabopiloviag povopepmc v TIU amoktnong o € 0,2815 avd petoyn, nrot
ovvolika € 28.262.600. Ilepartépm, n IRF &yel emoeulaybei o¢ mpog v doknon movidg
SKALOUOTOG TNG CUUTEPIAAUPAVOUEVOV QVTOV Yo TNV avOopOmon maong OeTikng Kol amo0eTikng
{nuiacg, xabmg Bempel 6t1 n wpaén avtm g «TPATIEZA TIEIPAIQY A.E.» gival mapdvoun kot
Kataypnotiky. Tnv 8w o¢ dveo muepounvie n MIG oavakoivose v amd 16/01/2015
yvootonoinon tg «TPAIIEZA TIEIPAIQY A.E.»» ocoppova pe tmv omoia mn «TPAIIEZA

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asw@dpog Oncéwg 67, 146 71 Kneiowd
oeh. 185



M AR F l N LHMEIQXEIZ ENIl TON OIKONOMIKON

INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2014

MEIPAIQY A.E.» amnéktnoe 100.400.000 petoyéc kol OKOIOUATO WYHREOV, NTOlL TOCOGTO
10,7137% tov petoykod ke@aiaiov Kol TOL GLVOAOVL TOV dKAL®UATOV YNeov t™¢ MIG and
v «IRF EUROPEAN FINANCE INVESTMENT LTD», katontv SfAmong KTnong KuptoTnTog
Tov apbpov 4 N. 3301/2004.

IMepotépow v 03/02/2015 1 «IRF  EUROPEAN FINANCE INVESTMENTS
LTD» oavakoivowoe 011 10 Movoperiéc Ilpmtodikeio ABnvav araydpevoe kdbe mpaypotikn M
vouwkn petafoin tov avotépe 100.400.000 petoyodv ek puépovg tng «TPAIIEZA TIEIPAIQX
A.E.» kot ott tnv 20/02/2015 ftov TpoypapiaTicuévn 1 ekOiKaon TG aitnong ao@oALGTIKOV
pétpov pe v omoia, petald diiov, n «IRF EUROPEAN FINANCE INVESTMENTS LTD»
arteitar vo dtoplolel peceyyvovyog tov avotépo petoyov n «EONIKH TPAIIEZA THX
EAAAAOX A.E.».

Tnv 18/03/2015, n MIG e&édmoe véo kowvd oporoylakd ddaveto Dyovg € 50 gk. mov KaAVEONKE
an6d tnv TPAIIEZA TIEIPAIQZ. To ddavewo eivar tpietodg (3) dwdpxelag pe Anén 1o Mdptio
2018 kat Ba ypnowpwomomnBel yia TV KAAVYN avayKkodv Kepaiaiov kivnong g Etapeiog kot tov
Buyatpikdv Mg pe okomd Vv evioyvon Kol Pertioon NG PELOTOTNTAS TOLG M TN
APNUOTOSOTNGN TOV EXEVOLTIKOV TPpOoypappdtov tovg. [Hapdiinia, n Etaipeia anopdcice v
£kdoom vEoL Kooy opoloylokol daveiov vyovg éwg € 115 ex. og 2 ceipég, mov avérafe v
vnoyxpémwon va xoivyer 1n TPAIIEZA TIEIPAIQX, yio v ovoypnpatoddtnon 160nocwv
VOLOTAREV®V dAVELOKDV VIToyxpe®cewV TG Etaipeiag mpog avtnv. H éxdoon tng mpd@INng 6e1pdc
vyovg € 100 ex. Mom oroxkAnpdbnke. H ovppovia ovaypnpatoddtnong mpoPiémer tnv
pokpompofeoun oavadiapbpmon tov gv AOY® doveloHoD, HE TNV EMEKTACT TNG TEPLOSOL
amomAnpoung katd 3 £ (OxtdPprog 2019).

Tnv 19/03/2015 n MIG amomifipwoe 115 opoAoyieg tov MOA ekddoewg 19/03/2010 otnv Tun
amomAnpoung 1 onoia giye optobei og € 5,247 1 110% g ovopaotikng a&lag ekdotng oporoyia € 4,77.
Tnv 26/03/2015 10 Awoikntikd Zvppoviio g MIG anopdoioe v adlloyn otn ocvvBeorn tov
Arotkntikov Zvpfoviiov. Zvykekpipéva, ot K.K. Ayyeiikn ®pdyxov, Avactdciog Kvmpraviong
Kot AAéEavdpog Edwmiong vméPalav tnv mapaitnon tovg amd to Atokntikd Xvpfoviilo. Xe
TANPpOCN TV kKevobelodv 0écemv ToV 0¢ Avo Tapatrtnféviov pelov Kal pog 1on kevig 0éong,
t0 Atowntikd ZvpPovito e&éheEe tovg k.k. Amdotoro TapPoxdkn, Oeddwpo Mviwvd,
Kovotavtivo F'opyiov kot Zotipro Zvppokéln.

52.2 Tpo@ipa Kol YOAOKTOKONLKA

Tnv 19/02/2015, n MIG avakoivooe adllayég oTnVv SLOIKNTIKY TNG dOUN Kot 6t cvvleon tov
Aotkntik®v ZvpPoviiov tov etaipei@v Tov opidov VIVARTIA. Zvykexpipéva, o k. . Aptivog
vréPare TNV TOPAITNGN TOV Y0 TPOSMTIKOVE Adyovg and ™ 0€om Tov AtevBvuvovtog Zvupfovrov
¢ VIVARTIA, and ) 0éon tov Avaninpmtn AtevBovovtog Zvpufovrov g MIG, xabong kat
and T Aowtég Béoelg mov kateiye ota AX TV gropeld@v Tov opidov g MIG. Koatonwy g
avoTépo aroymdpnong, [Ipdedpoc tng VIVARTIA opiletar o k. A. Byevomovdog, [Ipdedpoc oTig
AEATA xoir MITAPMIIA XTA®HX o k. E. Mmnovlovtag, [Ipdedpog otic GOODY’S kot
EVEREST n «xa. A. XovBatloyrov xor AevBovev Zopfovroc ommv VIVARTIA o «. I
®povpdarac.

52.3 Metagopég

Tnv 29/01/2015 n MIG 7mpoéPn otnv kdAvyn tov Tocol € 39.900 k. Tng avéNong HETOYIKOV
keparaiov g ATHENIAN ENGINEERING, ovvaper tg oand 28/01/2015 amdépaong g

‘Extoxtng [evikng Zvvérevong TovV HETOY®V, WHE GKOTO TNV OMOTANPOUN OOVEINKDV TNG

vroypemoemv. Tnv 30/01/2015 «dvovtag ypnon tov &v AOY® OEGUEVUEVOV TOUELOKOV
dwabecipwv, n ATHENIAN ENGINEERING mpoéPn ce ohooyepn €£6pAncm tov tpamelikov
BpayvrpdBecpov daveiov tnc.
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e Tnv 22/01/2015 exd60nke n amdé@acn tov AldtnTikod AKAGTNPiov GOUPOVOE UE TNV OToid O
AIEONHXE AEPOAIMENAY AOHNQN A.E. vmoypeovtor va katafdaiiel amolnuioon otnv
ATHENIAN ENGINEERING mocob € 14.195 yih. And to mapandve nocod Ba exnecel 1o mocd
tov € 10.668 ylA. 660 dNA. t0 Vyog ¢ avtaioong mov gixe o AIEONHE AEPOAIMENAX
AGHNON A.E an6é v ATHENIAN ENGINEERING. Mg Bdon to avotépm, o AIEONHXE
AEPOAIMENAYX AOGHNQON A.E. «xatadwkdoOnke va «ataPdier otnv  ATHENIAN
ENGINEERING 10 1066 t@v € 3.527 k. eviokwg. O AIEONHE AEPOAIMENAY A®GHNQN
A.E. dniooce 611 B kataPdirel o avotép® Tocd voppotoékmg otig 02/04/2015.

52.4 Ynnpeoieg Yyeiog

e Tmv 18/02/2015 1o YI'EIA avoaxoivwoe v avacvuykpotnomn tov Atotkntikov Zvppoviiov.
Kabnkovta AtevBbvovtog ZvpPovrov avarapupdaver o k. Avoactdoioc Kvmpiavidng, evo
kabnkovta [Ipoédpov-exterestikod péAovg Tov AX avarapfdavel n k. Apetq ZovPatloyrlov pe
AvTimpoEdpong -un eKTEAESTIKA PEAT TOVG K.K. Avopéa Byevomovio kat ['edpyto TToditn.

e H OBuyatpikn tov opirov YI'EIA, MHTEPA pe ™ oOykinon ‘Extoktng I'evikng Zvvélevong tmv
27/02/2015, amopdcoioe v adénon Tov peTOYIKOV Ke@aAaiov TG etaipeiag £0C TO GUVOALKO
1060 TV € 8.178 ylA. ne KEQAAAIOTOINGT ATAITGEOV KOl KOATAPOAN UETPNTOV, UE TNV EKOOON
13.630.613 vé®v KOW®OV OVOUAGTIKOV LETOY®V ovopaoTikng atiag ekdotng € 0,60 exdotng kot
Tiun dtabeoncg € 0,60 avd petoyn.

e H Ovyoatpikn tov opidov YI'EIA, AHTQ pe ) ovykinon ‘Extaktng evikng Zvvédevong v
27/02/2015 amogdoiloe v avENGT TOV UETOYLKOD KEPOAGiOL TNG £Talpeioag £€MC TO GCLVOAKO
nocod tov €7.740 k. pe xataforr] perpnt@v pe v €kdoon 2.641.771 véwv kowvov
OVOUOGTIK®V HETOY®V ovouaoTikng agiag € 2,93 ekdotng kot Tiun otdbeong € 2,93 ava petoyn.

52.5 Minpogopikn kot Tniemkowvovieg
e Yypeovia pakporpédeopung avaypnpatodétnens tov opirov SINGULARLOGIC

Tnv 25/02/2015, n SINGULARLOGIC vnéypaye Memorandum of Understanding (MOU) kot
Termsheet yio v ovaxpnpotoddTnon Tov GLVOAOL TOV OUOAOYOKAOV TNG daveiomv HE Tig
daveiotpleg tpameleg. H oAokApwon g avaypnuatododtnong TV OHOAOYLOK®V daveiov g
SINGULARLOGIC, n omoia ovapévetor va £xel AdPer yopa €mo¢ to téAn Maiov 2015, Oa
OTOKATAGTNGEL TANP®G TOVG dgikteg pevototntag TG SINGULARLOGIC og vy enineda.

Ilépa twv moapomave yeyovotwy Jdev vmapyovy petayevéotepa twv Oikovouikwv Kataoctaoewv yeyovota, to
omolo. va. apopovv eite tov Ouilo eite v Etoupeia, ota omoio emifalletar avapopd anod to Aigdvy I[potoma
Xpnuorooikovouikng Avapopag.
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53 EI'KPIZH OIKONOMIKQN KATAXTAXEQN

Ov etaipikég kar evomoinuéveg Owkovoulkée Katoaotdoeig yia t ypnon mov éinée tnv 31"
Agxepppiov 2014 eykpibnkov and to Atowkntikd Zvppovito e MARFIN INVESTMENT GROUP
A.E. XYMMETOXQN tnv 26/03/2015.

O ITPOEAPOX
TOY A.X.

ANAPEAX
BI'ENOIIOYAOX
A.A.T. AK623613

O AIEY®OYNQN
XYMBOYAOZX

EY®YMIOZ
MIIOYAOYTAX
A.A.T. AK638231

O OIKONOMIKOZX

AIEY®OYNTHZXZ

CHRISTOPHE
VIVIEN
A.A. 14AD07810

H ITPOIXTAMENH
AOI'TETHPIOY

XTAYPOYAA
MAPKOYAH
A.AT. AB656863
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E. EKOGEXH AIAGEXHYX ANTAHOGENTON KE®AAAIQN AINO THN EKAOXH
METATPEYIMOY OMOAOI'TAKOY AANEIOY TI'ITA THN IEPIOAO 29/07/2013 EQX
30/06/2014

MARFIN INVESTMENT A.E. ZYMMETOXQN
AP.T'.E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06)
‘Ex0gon AwdBgong AvtinBéviov Keparaiov and tnv 'Exdoon Metatpéyipov Oporoyriakov
Aaveiov yia v Ilepiodo 29/07/2013 ¢mwg 30/06/2014

Yoppova pe tig omd 15/06/2011 won 24/10/2011 anoedoels twv T'evikdv Zvveleboewmv kot TG amd
01/11/2011, 05/02/2013, 21/03/2013, 29/07/2013, 21/11/2013, 10/06/2014 kot 13/06/2014 amoedcelg Tov
Atotkntikov XvpupovAiov, kot copeova pe Tig dwotdéelg tov KN, 2190/1920 kot tov N. 3156/2003, wg
woydovv, 1 ékdoon Tov Metatpéyyov Oporoylokod Aaveiov g Etapeiog pe mupepopnvio €xdoong
29/07/2013 (epe&ng «to MOAY), Dyoug émg € 660.281 yik. gvpd KOADPONKE amd TNV GoKNON SIKOUOUATOV
TPOTIUNONG KOl TPOEYYPAPNS KATA TO OLVOMKO Mocd Tev € 466.842 yih., T0 omolo OVTIGTOXEL OF
466.841.992 oporoyiec ovopaotikng a&log exdotng € 1, og katotépm.

e H Zepd A tov MOA éyxet e€aetr didpkeln, T0 emtokid g opicbnke oe 7% emMoimg Kor 1 TN
petotpomng g o€ € 0,54. H Xepd A kaAvgpbnke pe Katafoir] peTpnt@dy Kotd 10 1060 TV € 253.993
¥th., T0 omoio avtiotoryovce o€ 253.992.727 opoloyieg ovopaotikig atlog ekdotng € 1, and katdyovg
SIKOIOUATOV TPOTIUNONG UE TNV GOKNOT TOGO OIKAOUATOV TPOTIUNGCNG OG0 Kol OIKOIOUAT®V
TPOEYYPAPNG.

e H Xeipad B 1o MOA £yet entaem) Sudpketo, 10 mToKlO TG opicbnke oe 6,3% etnocimg Kot 1 TN
petatpomg g o € 0,99. H Zeipd B koldepbnke xotd to mocod tov € 212.849 yih, to omoio
avtiotoryovoe o€ 212.849.265 opoloyieg ovopaotikng a&iog ekdotng € 1. EE avtov (i) moco € 991 yia.
T0 omoio avtiotoyovoe oe 990.842 opoloyieg KOAOEONKE pe KATAPOA] HETPNTAOV OO KOTOXOVG
SIKOLOUATOV TPOTIUNONG HE TNV ACKNGN SIKUIOUATOV TPOTIUNGNE Kot mpogyypapng kot (ii) woco €
211.858 yh. mov avtiotoryovoe o 211.858.423 oporoyieg kaAdeOnke pe KotafoAr] S0 GLUYNPIGUOV
oto TAaiclo avtoAiayng 44.414.766 cuvoiikd oporoyidv Tov Metatpéyiov Opoioytakod Aaveiov g
Etoipeiog pe nuepopnvio éxdoong 19/03/2010 ovopactikig a&lag ekdotng € 4,77 (o1 onoieg ev cuveyeia
aKVPOONKAY), Ao TNV ACKNGOT SIKA®UATOV TPOEYYPAPNG OO KATOXOLG TMV €V AGY® OLOAOYIDV TNG
Etonpeiog.

H dwmpayudrevon tov avotépo (o) 2.156.827 oporoyumv g Zeipdg A kot () 212.849.265 oporoyudv g

Yepdg B oto Xpnuatiompo Abnvov eykpibnke amd 1o Atowkntikd XZvppovAilo tov Xpnuoriotnpiov

ABnvov katd ) ovvedpioon g 09/08/2013 kan ekkivnoe v 16/08/2013.

H dwmpayudrevon tov avotépo 251.835.900 oporoyidv g Zepdg A (Swtédnkav amd Tig adiibeTeg
onoloyieg tov MOA, avepyoueves oe 406.468.508 yuoo v Xepd A wor 38.806.701 yuwo t Zewpd B pe
nuepopnvio. ARENG g mePodov KaALVYNG Kot katoforing tov MOA v 30/06/2014) oto Xpnuatiotiplo
Abnvov eykpidnke and 10 Alokntikd Zvpfovito tov Xpnuotiotnpiov AOMvov katd tn cuvedpioon g
27/08/2014 ko exkivnoe v 29/08/2014.

Katénwy g éxdoong tov aveotépo oporoyidv, to AX tg MIG anogdoice onwg teppatichei n
d140e0M TOV EVATOUEIVACHY OLOAOYLOV aAUPOTEP®V GEPDY Tov MOA.

Ta avtinBévta kepdrow oo MOA, cOpemva pe to Evnuepmtikd Agktio g £€k6001G Tov TpoPAemdTay va
dtatefoV eviOg TOV EMOUEV®V 2 ETAOV Y10 TOVG KATOO 6K0T00G: o) TNV avEnem TG peLoToTNTUS Tov OpiAo
pécm ke@aiaiov kivnong pe okomd v KaAvym avayk®v g Etapeiag kot tov Opidov mpoepydueves amd
TIG SPACTNPLOTNTEG TOVG, B) TNV UEPIKN OMOTANP®U VEIOTAUEVOD davelspov gite g Etaupeiog gite tov
Buyatpikdv TG HE GKOTO TN PEATIOON TOV OTOTELECUATOV KOl TNV EVIGYLOT TNG KEPAAOLOKNG OOUNG TOV
Opilov, v) T ¥PNUETOSOTNON EXEVIVTIKMOV EVKUIPLDY TOV TVYOV Ol TPOKHYOLV Yo TNV TEPALTEP® OVATTLEN
VOIGTOUEVOV dPOCTNPLOTHTOV, 1 VIO TUYOV EXEKTOCT] TOGO YEOYPUPIKA OGO Kol GE GYETIKOVG TOUEIS KATOTY
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OYETIKMV amoPace®Vv Tov apuodiov opydvev g Etapeiog kot tov Ouidov. H evioyvon tov Buyatpikov
N/KOl TOV cLYYEVOV eTalpeldv Tov Opihov dvvatal va mpaypatonombei gite péow avénoemv peToykon
KEPAAQIOL 1] HEG® OTO10VINTOTE AAAOV TPOTOL KpBel amapaitntoc, Bacel Tng 1oyvovcag vopobesiog.

Kotomw tov avotépo, yvootonoteital 0Tt 1oco € 254.810 yih., ntol mocd € 254.984 yid., mov avtindnke
TOLG peTpNToic omd v kdAvyT T0v MOA amd KatdYoUS SIKOUMUAT®V TPOTIUNONG KOl TPOEYYPUPNS, Lelov €
174 y1\., T0 omoio aopd o€ £€0da Ekdoomg, dtatédnke péypt v 30/06/2014 wg akorovbwc:

ININAKAX ATAGEXHX ANTAHOENTQN KE®PAAAIQN

(IToga 1)

Tpomog Awwbicemg ZUVOMKO Argredéy ZUVOMKO
Avtin0évrov Awte0év Adabeto e (;M: o KOTé AwteOév AduabeTo
Ioo6 mov Keparaiov Bacs KEQPALA0 KATA Ynérormo q)v ; o 6;: Kepdraro katd Ynohouro
AvtiOnke TKOTAOV ™V TEPiodo KaTa TY 0;;:)1/7;0‘)1[4 ‘o ™mv TEPiodo Katd TV
Evnuepotkon 29/07/2013 éog | 31/12/2013 - 30/06/2015 29/07/2013 {mg 30/06/2014
Aglrtiov Kkon 31/12/2013 Ko 30/06/2014
ZuvolKa ,
avtAnOéva EUurusroxn o¢ o
KEPAAOLOL TEPLOSOV 3.148 auén;m'g HETO 0D 880
29/07/2013 £ac Kot KEQaAQIOL ETQIPEILY 880
31/12/2013 Tov Opikov:
- MIG Real Estate
(Serbia) BV
ZoppeToyn otV
£K800T OHOAOYLOKGDV
davelmv eTorpeidv Tov - -
Opitov:
- Skyserv A.E.
Eniyeiog
E&vmnpémong B
AgpocKapmv (Tpodnv
Olympic Handling A. 2.094 2.094
E. Eniyeiog
Edumnpémong
AgpocKapOV)
"E&oda £xdoong
MOA (174)
AmomAnpoun
SUVOLLKG daveloakdv
avEmOévTa VIOYPEDCEMY TNG
KEQEANLE TEPIGEOV 251.836 | Bvyatpkng etoipeiog - - 251.836 251.836
01/01-30/06/2014 ov Opirov RKB
mpog v Tpamela
Ieparng
Xovora 254.810 2.974 - 251.836 254.810 -
Knowoid, 29 Avyovetov 2014
O I[TPOEAPOZ O AIEY®YNQN O OIKONOMIKOX
TOY A.X. 2YMBOYAOX AIEYOYNTHX
ANAPEAX EYOYMIOX CHRISTOPHE
BI'ENOIIOYAOX MIIOYAOYTAZ VIVIEN
A.A.T. AK623613 A.A.T. AK638231 A.A. 14AD07810
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‘Ex0gon Evpnpétov ané v Extéreon Ilpoocvpgovnuéivov Awndikaciov emi g ExOgong
Avd0gong Avtan0évrov Keparaimv

[Ipog to Arowkntikd Zvpfovito g MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN

Sopemva e TNV evtoAr] mov Adfape amd to Atotkntikd Zoppovio g MARFIN INVESTMENT GROUP
A.E. ZYMMETOXQN (n Etopeio), devepynoape Tic KOTOTEP® TPOGVUPOVNLEVEG O10dIKAGIES GTO
TA0IG10 0GMV TPOPAETOVTOL OO TO KOVOVIGTIKO TAOIG10 TOL Xpnpatiotnpiov ABNvav kabog Kot To GYeTKo
vopobetikd mhaicto tng Emitponrg Kepahawayopds, oyetikd pe v ‘Exbeon Adbeong tov AviAndéviov
Keporaiov g Etapeloag, mov agopd otnv ékdoon Metatpéyipov Oporoylakold Adveiov, m omnoio
devepyndnke Pacer Tov amd 15/06/2011 ko 24/10/2011 amopdoeig tov I'evikov Zuveledoemv Kot TIC Ao
01/11/2011, 05/02/2013, 21/03/2013, 29/07/2013, 21/11/2013, 10/06/2014 xor 13/06/2014 oamopdcels Tov
Avumntikov Zoppoviiov g Etapeiag. H Awiknon g Etopeiog éxet v €vbivn yuo m ovvtadn g
npoovapepopevns ExBeone. AvoraPape avty v epyacio ocoppova pe 1o Aebvéc Ilpodtuomo Zvvapmv
Ynanpeowov 4400, to omoio oyvel og «Avabéoeig Extéheong [lpocuppmvnuévav Aladikacidv Zovopov Le
Xpnuotoowovouikn ITAnpopopnony». EvBdvn pog elvarl va eKTEAEGOVE TIG KOTOTEP® TPOCSLUPMVNUEVES
Sd1KAGIEG KO VOL GOG YVOGTOTOWGOVLE TO EVPTLLOTOL LLOG.

Awdikaoieg

(A) Zvykpivape o TOGH TOL AVOEEPOVIOL MG EKTOUIEVCELS oTnV emcvvontopevn «ExBeon Audbeong
Avtinbéviov Keporaiov and v ‘Exdoon Metatpéyiov Opoioyakod Aoveiovy, e To avtioToryo Toch
mov &yovv avayvopiobei ota PiPiio ko otoryeio g Etaipelag, xoatd ™ ypoviky mepiodo mov avtd
ovapEPOVTAL.

(B) E&etdoape v mAnpotnta g Exbeong Kot tnv GUVETELD TOL TEPLEYOUEVOL TNG UE TO OVAPEPOLEVO, GTO
Evnuepotikd Aedtio, mov ekddOnke amd tv Etoipeio yio 1o okomd avtd, kabdg Kol HE TIC OYETIKEG
OTOPUCELS KO OVOKOWVAGELG TV 0pprodiev opydvov g Etaipeiog.

Evprjpata

() Ta mocd mov eppaviCovtol o¢ ektapievcelg oty entovvortopevn «Exbeon Awdbeong Aviinbéviov
Kepolaiov ano v Exdoon Metatpéyipov Oporoylakod Aaveiovy, tpokvmtovy and to Pifiia Kot oTotyeia
¢ Etaupeiog, ot ypovikn mepiodo Tov autd avapEPovTaL.

(B) To mepieyouevo g ‘Exbeong mepthapPdvel tig kot eAdyiotov mAnpopopiec mov TpoPfAEmovTOaL Yo TO
OKOTO 0VTO A TO KOVOVIGTIKO TAMiGlo Tov Xpnuotiotnpiov AGnvov Kabmg kot To oyeTikd vopodetikd
miaiclo g Emirponng Kepolowayopds kot givol cuvenég pe to avapepopevo oto otkeio Evnuepmtikd
A€XTIO KO TIG GYETIKES OMOPAGELG KO AVOKOIVMGELS TOV appodimv opydvav g Etapeiag.

Me dedopévo OtL 1 devepynBeica epyacio, dev amoteAiel Eleyyo 1 €mOKOTNON, cOUPOVO pe To. Alebvn
Eleyxtucd [pdtuma 1 ta Aiebvn Ipotvna Avabeong Epyaciov Emickonnong, dev exppdlovpe onoladnmote
6AAN SoPePainon TEPAV TOV OGOV AVOPEPOVLE OVOTEP®. AV glyape dlevepynoel emumpoceteg dladikacieg
N elyoue exterécel EAeYY0 1| EMGKOMNOY EVOEYOUEVOS VO ElYOV VTOTEGEL GTNV aVTIANYTN pHog Kot GAAQ
0éuata, TEPAV TOV AVUPEPOUEVOV GTNV TPOTYOVLEVT TOPAYPOPO.

H mapovoa 'ExfBeon amevfovetar amokAelotikd mpog 10 Atoikntikd XvuPovrto g Etaipeiag, ota mhaicio
NG THPNOTG TOV VIOYPEDCEMV TNG TPOG TO KAVOVIGTIKO TAMIG10 Tov Xpnuatiotnpiov AOnvov, Kabmg Kot To
oyeTIKo vopobetikd mhaiclo g Emtponng Kepaiawayopds. Qg ek tovtov, 1 'ExOeon avtr dev emitpénetan
va ypnoporondet yioo GALOVG GKOTOVEC 0oL TEPLOPILETAL LOVO GTO GTOLYELD TOV AVOPEPOVTOL TOPOTAVD
KoL 08V EMEKTEIVETAUL GTLG OIKOVOULIKEG KATAGTAGES Tov cuvETaEe 1 Etapeia yia v e&apnviaio mtepiodo mov
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énée v 30/06/2014, ywo Tig omoieg exdmoape Eeywpiot) Exbeon Emokdémnong, pe mpepounvio
29/08/2014.

Abnva, 29 Avyotvotov 2014

H Opkotm EAéyktpro Aoyioctpla H Opkom EAéyktpa Aoyictpla
EAmidoa Aswvidov Auntpo Hoydvn
AM. X.0.E.A. 19801 AM. Z.0.E.A. 30821
° GrantThornton

An instinct for growth’

Opkwrol EAeykrég ZopBoulol Emyeiprioewv
ZegUpou 56, 17564 Nahaié dAnpo
AM. ZOEA 127
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XT. ZTOIXEIA KAI TIAHPO®OPIEX
MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN

AP.T.E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06) - AIEYOYNZIH : A.OHZEQZ 67 KHO®IZIA T.K.146 71
ZTOIXEIA KAI MAHPO®OPIEEZ THZ XPHZHEZ amé 1n lavouapiou 2014 £éwg 31n AekepBpiou 2014
(dnuooisupéva Baoel Tou K.N.2190/20, apBpo 135 yia £ OEIG TTOU CUVTA ETNOIEG MIKEG KATAOTACEIG, EVOTTOINMEVES KAl Un, KATd Ta AAM)
(Mood exkgpaopéva oe XIAIGSeg Eup®d)

Ta napaxéns P00 oroxe G MARFIN GROUP A.E. EYMMETOXQN. EuvioTo0pe emropiy s oTov avayy Gomn, Tipwv Trpofei O omoiadimore eidous emev Surii emhovi f 6N
Jibitvom iy Siorhion ottt A i e el b A P e A A ot ot
ETOIXEIA ETAIPEIAZ
‘Aie08uv on SroITO0U e marininy estmentgroup.com
Huepojny ia éypions amé 1o Aionriké Eupfooko Twv erfai 2 Mapt5 Zovecon Aioiknmikos ZupBouNou: AvBpiag Byevomoudos, Mpoedpos - Mn EXTEA:OTIKG MéAog, Iskandar Safa, AvTmmPoedpog - Mn ExTeAcoTiG MEAos, Eppavourh
owovopKiy KaraoTéouY -Map-
ZavBaxng. Avimpocdpos - Mn EXTEACGTIKG Méhos, EUBGpoG Mrroukodrac, Aicuivun Z0uBouos - EKTEAGTIKG MEADG, Mav ayinng © pouBahas, Avamrnpuri Acudov
Nouio Excyerés EATioa Acuw o (AM.EOEA 19801) - Adunrpa Mayinn (AM ZOEA 30821) e Aytmeasaeos M < Fuoos N povios © avanine Opouahos Avaripurie
S GRANT THORNTON AE. (AM. ZOEA 127) Z01BouNOG - EXTEACGTIKG MEAOG, AVYENKN ©paykou - M EXTEAEGTIKG MEAOS, @Griog KapaTcev i - M EXTEAOTIKO MEoS, AVGOTao106 KuTrpiav oG, M EKTeAEoTIkG Mehog
Tomos ex6eons ehévow Me oUpern wiian - Otpara Expaons Joseph Iskander, Mn ExTeMeoTico MéAos. Fedpyiog Aaoaados, AveEprio Mn Exrehcoixd Méhos, Mepxog ®0poc, Avetdomio Mn ExTeAcoTixs Méhos, ANEavSpoc
AousBia Y rnpeoiaNoapxia Ymoupyelo AvamTuEnG, AvTayuy ITIKGTITES, Y TToBopiy , Meragopiy kat Aty Fevii Fpauiiareia EBmiBnG. AvecTTo Mn EXTEAOTIS ME
Epmopiou. v Avon Eour. Epmopiou. Mei6vvon AE. kar Mot
ETOIXEIA KATAZTAZHE HE OEZHE Kai pn ETOIXEIA KATAZTAZHE T) POON éva Kai pn
omAoz ETAPEIA omInox ETAPEIA
- suizz013 w013 - suiz013 w013 N ovoavtone | OVOLIVIZIS ovonavizne | OUOLIUIZAS
1510x pratooDEY & eV aipiara: Ty T i 1,265,164 1,330,108 1,480,962 178 2,168 2,600 | Kepdn / (Gnpics) 0o @SpuN (0Uv eX1Z6pev €5 BpaoTApIGTTIES) (w5374 (@31.628) ) (230.987)
Enevioeig o¢ axivra 316,609 326,834 335,170 o o o | Kepdn 1 @nice) mpo @opun (Braxomciocs BpaoTnpernies) (@903) 22.902 o o
Yepatia cmxcionong 270,608 317.804 333,757 o o o | Aéov 1 (uciov) mpooappovéc v
Auka iepovoiax oTocia 489,811 521,894 544,943 13 1 11 | Amooptons 91,914 89.634 466 s12
ErevB0eis o€ BuyaTpiés emixeipfioeis o o o 1,317,014 1,473,999 1,689,313 | Npophéye 10,697 15,061
EmevBiiocic oe ouwev e emxapiac 51711 1111 78.127 o 8.068 7.528 | Mpoprcyeic u'woudmn; Bav oy ke Aoy ey BT 69,071 47,608 245,087 197,684
Enevunice xaprogukixio 905 7.986 26,502 o o R e 3874 (@567) ©
o un xuhoopoly T TeploUTIaKG OTON el 57,610 61581 =3 264,040 48436 127,954 | Amorconata (toona, Eose, Kipi K ECE) ey BuTI G BpaPOTIIOS 1155 6,170 (6.047) (3.503)
XpE0YPaRa SUTTOPIKOD XPT/KIoU Kol AOITG X PIIKG Kepdn | (@pice) amd minon evopaTLY Ty & Gubu Trayiwr (@520) (499) @ 3
péoa amor.ot cuk.aties péaw amoTERGRATLY 879 7.235 16,481 s11 7.124 13,642 | Améapeon emixopnyiasw (w143 (1.068) 3 o
Taueian Siadowa, Taeiaxd 10050V aua & Sealieuty e KaTadoen 140,596 206,603 214778 s0.825 111,861 113,831 | Aomés mpooappovis (545 as2 (2,469 2
A 63.351 67.69 77.501 o o 0 | Xocumixoi T6xor ke ouvaw ééoda 101,710 106373 30.188 25,083
Anaoes a6 mekdres 276,004 253,924 323,808 o o 0 | Mkcou 1 (utiov) mpooappoyés via peraBors Aoyapiaopix kepadaiou kivnons
o kukhogopoty Ta TeprouIaxd aToN ela 04788 1687 95,667 22712 16,630 20,955 |  mou oxerizov ran e Tig Aerovpykés SpaaTnpGTTES
Mn kuxAogopoiY Ta TEpiovBIaKG aToiX tla TpoopLAUEYa (Adgnon) 1 peiwon amoBepdren 3,006 8,99 o o
o o 28574 o | Asgnon)  peiuon amanrioewy (6.680) 63,617 1834 12,050
IYNOAO ENEPTHTIKOY 5.026.056 HS sl Tees T 985,39 | Avgnon / (ueiusn) uTioxpeaEwy (AN Saveiakin ) (24.926) (44.600) 841 531
(Adnon) I peiwon eumopikod x aproguAaxiou 3 o 507 191
1AIA KEQAMAA KA YIOXPEQEEIE Meiov
Merox ko xeadaio 281,137 231,099 231,099 281,137 231,099 231,099 | Xpsumixol Toxol kel Guv aen E£oda kaTaBeBAMEVa (104,079) (2820 (30.098) (20.646)
Pomé ororyeia iy KegpaNdian 219,486 364,376 682,457 641,443 881,671 1,199,794 | KaraBephptvor gopor (©632) (@391) o) 3
Zvoko iBiwy Kepaaiwy IBlOKTATOY HATPIKNS (a) 500,623 595,475 513,566 522,580 Tiz770 1430893 | AEToupYIKES poES GO BIAKOTIEIGES BpAdTNPIGTITES 2,869 (25.02) o o
M ehéouoes SuppEToX s (B) 127.410 127,308 150,549 o o 0 | zovoro aopowy / (expoi) ams Auroupyinés Spasmpiomres (a) G5.420) (22.897) @1.080) (16.3%)
F0voo iV kegariwy 628,035 722,783 1.073.115 522,560 Ti12.770 1430893 | Emevbunés Spaomprémares
MaxporrpoBealies Sav eiaxés UTroxpeoes 825,673 481,021 522,262 78,581 231,882 393,742 | (Amoxmnoeic) / NuMoeis BUYGTPIKGY . GUWEVGx . KO OTTpaix Kol AomTin eTevBoEwy 22,869 ©a25) (14.158) 7366
Mpofhusis / Aommés paxpoT pOBEOTIES UTTOX PR TS 274,083 286,606 s12.213 13527 23,104 19,579 | (Avopts) / Muotis xpnpar/kiv oo v €TEv BuTIKO XapTogUATKiow 3,237 10,795 3 0476
BpaxumpoBeoyes av eiaxés UTIoXpEGOEG 926,304 1374851 1,308,512 284.776 265,008 100,009 | (Avopée) / Nuhioreic xpnuar/kix otoieiuw ot eihoyn atia péow amoreAeopdrwy 89 7,593 o o
fomés BpaxumpoBeols uTox peieic 372,003 a17.302 385,166 58,509 35,403 41,175 | Avopt evotpaTuy & diNow Tayiwr oTo ey (68,130) (22.636) =2) @3
Y MOXpeiiEis TToU GXETICoV Tal e W KUKAOPOPOUY TG TTEPIOUTIaKG Ayopts errevbioELy o¢ akivira (.230) (@.018) o 3
oronxeia mpoopiCopev a ia TAnon o 226,401 o o 0 | Eompbteis ans munoes evoipatey & ok mayiwr oTox 41,870 57,255 6 s
ivoro umoxpeiory (8) Zse070 Meplopara ciompaxOtvTa 200 a2 3 3
ZYNOAO 11ON KEGAAQN KA YIOXPEQEEQN (1) + (8) Toxor ciompaBeves 3983 7.382 2,663 4578
Adveia xopnvnOEy Ta oe oV SeSentva péon o o (15.006) (15,366)
Eiompdgas amo xopnynOév Ta 5avea ot ouv Sebeyév a épn o o 1620 2418
Advera ot Tpitous o 3,750 3 4,000
ATIOTMpUL UTTOX P EN BUYGTPIKIG 3 o (251.836) 3
Eiompdai emxopnyocuy 1,038 5.5% 3 o
Emey Bunicés pots amd diaxoreioes SpagtnpiornTes &7 asn 3 0
Zivoho eiopodv / (expoiov) ams emevSunxés Spaompicmyes (6) 5510 56.216 G76.763) 11453
ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KEG ANAION (£VOTroINuéVa KAl N EVOTToinpéva)
GMIRGE ETAPEIA ExBoan xow iy perox dv Buyarpikric 244 9 o o
aurz013 aurz2013
aunns aunne 505 ugnonS HETOXIK0 KegaATIou =0 o 0 o
E0vodo 1BV KepaAaiwv EvapEns XpronS (1/1/2014 & 111/2013 avrioToiX) 722,783 1,073,115 Ti2.770 1,430,893 | MAMpubis Y el HETOKIKOD KegaAaiou o 2) o a2)
VBV TPUTIKG GUYONKG £G05G ETG GTTG GOOUS (TUV EXICOREV 26 Eiompaei amo ckdobevTa / avakgBtvTa daveia 367,784 25,086 256,984 3,148
ke BiaKomeiots BpaoTnpIGTATES) (91,045 (346,807) (280,519) (318,129) | EtooMoes av @81.165) (81.402) o 13
ExBoan LeToxiKoy Kegakaiou (i un eAévKoUTES DuBpETOX Ec) 244 s o 0 | adveia avarngaeyTa a6 ouv sesepeva e 100 200 310 o
AGERON erTox oD kepahaiov (@M pETaTPOTTA opoNDYIGN ) 89.821 o 89,821 0 | Eiopots / (expots) ams peraorés moooaTin ot upioTpEy € BuyaTpKes 3.452 (46 3 3
‘E¢oa aténons petoxiod kegakaiou oo o (50 o | Etoamoni umoxpeiocuy amé xpnpaosoriés poumess (s1) (549) ® ©
ATIOBEGTIKG HETGTPEIOU OoAOYIaKoD Bav tlou o 1058 o | Mepiopara mhnputvTa ©752) @776 3 asn
MEpIGUATa G IBIOKTIITES N EAEYX UG OUETOX U BUYGTPIRGON ETaipeidor (a na) (1.551) o o pots a6 daxomtioes Ga (6.428) 0 0
Atgnon / (ueiuon) moo0oTo0 un eeyx UGN ouBRETOXd O BuyerpIKES a0 .982) o 0 | zvoro sopoiy / (expoisy) ams xpnuarosonKés Spaomprsmrs (v) Go.a82) (66.078) 256,796 2530
Zovodo 1BV Kepakaiwv MiENS Xpon (31/1212014 kai 3111212013 avrioToixa) Y 722,763 522580 L112.770 | KaBaph adtnon / (ueiwon) ova Tapeiakd Siabéoiha, TaHEaKd 10050vaNG Ka1 SHEUMEVES
= T | xemewacxeions@+®+m (R G2.759) G1.047) .007)
Tapeiaxs iadkoia, TapEaKd 10050vaNa Kal SeopEupives KataBEosis oY dvapin TS XpAONS 206,603 239,885 111,861 113831
ZuvaMayaTIKES BIGPOPEC 0T TAEIGKG BIGBEOTII, TAHCIGK( 10050V AT Ka1 CTHEUNEV <G
KaraBEotis am6 ouV eXIZOpEY €S BpATTIPIBTITES s77 629 1
Tapeiaxé iadona, TapeiaKd 1GoBIvaNT Kai Seoueuéves KataBioris MENS xphons 140,596 206,603 50.825 Titees
ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN (evoTroinpéva Kai jn evotroinpéva)
ominoE ETAPEIA
ouorauzna 0101-31/12113 (Avaoputn) o sug | WO
Tvedneves | Aaxomeion Tovealoneves | Araxomeior
exineves < sovore xZoneves S vor
Spagmplres _ Bpaomplte spaorires spacnires
Kixhog epyaciin 1,210,849 o 1,210,849 1.169.256 113,672 1,282,928 | Kixhos epyaciin o o
Mikia képn / (Gnuaiée) 255,496 @7 255,400 204,262 @720) 100,542 | MKTé képBn / (Gauas) o o
po gopu, K@ emevBuTIKGy. (25.863) 66 (@5.797) (@a.716) ©.864) (94.580) Tpo @opur, K@ emevBuTIKGN @0.439) (12,895)
Kepon 1 (Gnuaks) po @opur (ass,374) (@.909) (190,277) (231.828) 22,002 (208,926) | KEpBN 1 (Tnuite) Tpo @puY (280,496) (230,987)
Képdn / Gy werd ams gopous (A) a78.730) (@719) (183,449) (@55.878) 21635 (234,243) | Képn / Gnwce) e a6 popous (A) (280,497) (224.252)
Karav épovrar o Katav éyov ra o
- IBioxTires pnpKi (167.894) @719 72,613 (227.141) 23,799 (203,342) | - 1B1oxrires umrpwic (280,497) (24.252)
- Mn eAéyxovoes upToxts (10,836) o (10,836 (28.737) @164 (@0.901) | - M ehevcovoes oupperoxes o o
oM ook €905a perd a6 gdpous (8) (@.646) 150 (@.49) (111.685) ©79) (112,564) | 70m GUY oNKG Eo05a ueré ams epous (8) @2 @387
SUYKEV TPUTIKG GV ONKG E005a pETE aTT6 6pouS (A) + (B) 167.376) (4,569 (01,045 (367.563) 20.756 (346,807) | ZUYKEV Tpunikd ouvoKd ¢ooda peté am6 9dpous (A) + (B) (280.519) (18.123)
Katav épovrar o Katav eyov rar o
- 1BioKires prpric (75,086) (4569 (@79,655) (338,949) 22,018 (316,031) | - 1B1oxvires urpwic (280,519) (18,123)
X ouoES oupEToX EG 2,290 o (12200 (@8.619) @as2) @0.776) | - Mn exéyxovoss oupmeroxés o o
KepBn / (Gqpics) werd amé gopous av perox - Baoikd (oe €) ©0.2052) (©0.0058) ©.2110) (0.2949) 0.0309 (0.2640) | Kéon / (Znuiec) uerés amé g6pous av  perox i - Baoia (oe €) ©:3429) ©2012)
KEpBN 1 (Gnpics) Hers aTi6 6pous v PeTox - peiwpéva (o €) ©1172) (0.0038) ©.1210) (©.2249) 0.0253 (0.1996) | KépBn 1 (Znwice) perés ams popous av  peroxd - peiepibva (o €) (©.2068) ©2218)
Mporen dpevo Mépoya 0.0000 0.0000
Képbn / (Zuice) T1po @pu  XprGTOBOTIKGN . €TTEV BUTIKGY KépB / Gnits) PO GOpUY , XPIGTOBOTIKGY , ETTEV BUTIKIN
amoTeAcapdTN Kan GUVONKGN amooBoEwy 64.908 103 65101 3850 302 7,042 | amoreMeodIN ka1 ouv oMKy aoTBéoELY (9969 (2389
NPOZOETA ITOIXEIA KAI MAHPO® OPIEX
Tnuadonc
1. 01 Owovonués Kataordons ixouv ouviaxde( BAOE Wy AyIGTKGY @pXiV Mou KPNooToROn Ky yia Ty 14 T evorompivee Otovouéc Katmotoes mc nepbSou nou édnée v I1n AexeuPpiou 2014 xa ¢ oxéon ue my I 15 Maiow 2014 e anbéuon tou SiownTiod ZuuBoukion, SIama TN K n bE1oN U pEToyos Kedakaiow
B e e oy T awioto an cuyebumeh Tepiabo Tou 2013 Sev mapdauAdvovea (o) s WidoBo TG ks fvomoinans o evmptise: 6 B ocipés tou MOB éxBoons 291 loukiou 2013
g o Mpbrma o Sepunve(es o XG0y ARG An v o 2014 i avahbovTa, o Speiwon 3.6 xa  ARAGOSTA AE. EIAQN ARTPOOHE Moy exrolnens v an ATouiou 2014, ) ININH A s exmoinans iy 3in louniow a2 pems. H alfgan uewoxsod ssahalos au 8 o oot € 417,40 ue mu xoan 16058 véuy con ovopaatucio
e e e oy Tracison o1 5 nn B Doy K 2014, ) AGOI FAENTZAKH ENE Adyw xnoinonc my 30n TeneuBpiov 2014, v) KONOMBOY M. ENLE Abyw ovyidveuons e WERGXY, 0Vo agTis afias exiams € 0,30, 100,306
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MARFIN

ETHXIA OIKONOMIKH EKOEXH XPHXHX 2014
INVESTMENT GROUP

Z. TIPOXOETEX IAHPO®OPIEX

ANAKOINQXEIY - http://www.marfininvestmentgroup.com/gr/view/avoKowmoEgL

XPHXH 2015

27/03/2015
27/03/2015
20/03/2015

13/03/2015
13/03/2015
04/03/2015
19/02/2015
19/02/2015
26/01/2015
19/01/2015
19/01/2015

19/01/2015
19/01/2015
16/01/2015

XPHXH 2014

29/12/2014
16/12/2014
21/11/2014
23/10/2014
15/10/2014

24/09/2014
19/09/2014
19/09/2014
18/09/2014
16/09/2014
16/09/2014
16/09/2014
01/09/2014
27/08/2014
27/08/2014
27/08/2014

26/08/2014

MARFIN L.G.: Owovouiké Hugporoyio 2015

MARFIN 1.G.: ExAoyf véwv peddmv Tov Atotkntikov Zvufoviiov

MARFIN L.G.: Z0vaym véov kotvov oporoylokod daveiov vyoug €50ex. / Emttuymc
OVOYPTLOTOOOTNOT VOIGTAUEVOD daVEIGHOV Dyovug €115¢k.

MAREFIN L.G.: Ewootn [lepiodog Extoxiopod MOA

MARFIN L.G.: AnorAnpoun Metatpéyipov Oporoyiokod Aaveiov

MARFIN L.G.: AAlayn 611 6uyKpdTNGT TOL ALOIKNTIKOD ZVUBovAiov

MARFIN L.G.: [Topaitnon pérovg tov AtoknTikod Zvppfoviiov

MARFIN L.G.: Avowntikég AAkayéc otov Opho Vivartia

MARFIN L.G.: "Ext Ilepiodog Extokicpod MOA

MARFIN 1.G.: An6épaon A.Z. yio AMK €300ek

MARFIN L.G.: Anpoctionoinon PvBilopevng Iinpogopiog N. 3556/2007 (Opbn
Emovéinym)

MARFIN 1.G.: Anpoctionoinon Pvbulopevov Iinpogopiodv N. 3556/2007
MARFIN 1.G.: Anpocionoinon PvBopevng ITinpogopiog N. 3556/2007
MARFIN L.G.: Zyohaocpog Anpodciog [Anpogopiog

MARFIN L.G.: Audyevon Anpoctedpotog

MARFIN L.G.: Aékatn Evatn Ilepiodoc Extoxiopon MOA

MAREFIN L.G.: Anoteréopata Evveapunvov 2014

MARFIN L.G.: [Tépntn Iepiodog Extokicpuod MOA

MARFIN L.G. : Avtikotdotacn topartnéviog Mélovg tov Atotkntikod Zupfoviiov g
Etarplog

MARFIN L.G.: Anpocionoinon PuOulopevng ITaAnpogopiag N. 3556/2007

MARFIN L.G.: Anpocionoinon PvOulopuevng ITanpogopiag N. 3556/2007

MAREFIN L.G.: Anpoctionoinon PvBulopevng ITAnpogopiag N. 3556/2007

MARFIN L.G.: Anpocionoinon PvOulopevng ITaAnpogopiag, soupwvo pe to Apbpo 9 Iap.
5 1ov N. 3556/2007

MARFIN L.G.: Metatponn 90.000.000 oporoyidv g A” Zepds tov MOA am6 v Tpanela
[eparag o petoyéc MIG o Tyun 0,54 gvpd ava petoyn

MARFIN L.G.: Elcoyoyn petoxdv amd advénon Hetoytkod KEPaAaiov AOY® UETATPOTNG
OLLOAOYLOV GE PUETOYES

MARFIN L.G.: Aékatn 6ydon Ilepiodog Extoxiopon MOA

MARFIN L.G.: Anotedléopata A’ E&ounvov 2014

MARFIN L.G.: Elcoyoyn petoxdv amd oadvénon HeTtoytkod KeEPaAaiov AOY® LETATPOTNG
OLLOAOYIOV GE UETOYEG

MARFIN L1.G : "Evopén dwmpaypdtevonc 251.835.900 oporoyiov g A’ Zeipdg tov MOA
pe nuepounvia £ékdoong 13.06.2014

MARFIN L.G.: Anpocionoinon PvOulopevng ITaAnpogopiag, coupovo pe to Apbpo 9 Iap.
5 1ov N. 3556/2007

MAREFIN L.G.: Eykpion ka1 AtdBson Evnuepoticod Agitiov
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http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%83%CF%8D%CE%BD%CE%B1%CF%88%CE%B7-%CE%BD%CE%AD%CE%BF%CF%85-%CE%BA%CE%BF%CE%B9%CE%BD%CE%BF%CF%8D-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CE%B1%CE%BA%CE%BF%CF%8D-%CE%B4%CE%B1%CE%BD%CE%B5%CE%AF%CE%BF%CF%85-%CF%8D%CF%88%CE%BF%CF%85%CF%82-50%CE%B5%CE%BA.-%CE%B5%CF%80%CE%B9%CF%84%CF%85%CF%87%CE%AE%CF%82-%CE%B1%CE%BD%CE%B1%CF%87%CF%81%CE%B7%CE%BC%CE%B1%CF%84%CE%BF%CE%B4%CF%8C%CF%84%CE%B7%CF%83%CE%B7-%CF%85%CF%86%CE%B9%CF%83-1858.2
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ETHXIA OIKONOMIKH EKOEXH XPHXHX 2014
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12/08/2014
25/07/2014
24/07/2014
11/07/2014

04/07/2014

01/07/2014

01/07/2014

30/06/2014

30/06/2014
20/06/2014

17/06/2014
16/06/2014
16/06/2014

06/06/2014
22/05/2014
14/05/2014
25/04/2014
24/04/2014
31/03/2014
28/03/2014
21/03/2014

21/03/2014
14/03/2014

24/01/2014
20/01/2014

MARFIN L.G.: [loAnon cvppetoyng otv MIG Real Estate A.E.E.A.IL.

MARFIN 1.G.: An6égaon B” Eravoinntikng Taktikng I'evikng Zvvédevong tov Metdymv
MARFIN I.G.: Tétaptn Ilepiodoc Extoxiopov MOA

MARFIN L.G.: Mataioon g A" Eravainmtikng Taktikng Fevikng Zvvédevong tav
Metdywv g 10.07.2014

MARFIN L.G.: Kataympnon 251.835.900 oporoyidv g A” Zerpdg tov MOA pe
nuepopnvio éxdoong 13.06.2014 ota nAektpovikd apyeio tng ATHEXCSD

MARFIN L.G.: Anpocionoinon PvBulopevng [TAnpogopiag, soppwva pe to Apbpo 9 Iap.
5 tov N. 3556/2007

MARFIN L.G.: Zuvoiikdg aptOudc pHeToxdv Kot Stkatopdtov Yrieov yuo v A’
Enavainmrikn Toaktikn Tevikn Zvvérevon

MARFIN L.G.: Exhoyn] véou pélovs Tov A.X. - Avacvuykpotnon tov A.X. oe copa - Exhoyn
véov Avaminpot Atevbivovta Zvufoviov

MAREFIN L.G.: Amogdoeig g Taktikng ['evikng Zuvéhevong tov Metdywv

MARFIN L.G.: Etcaymyn petoy®mv amd adENCN LETOXKOD KEPUANIOV AOY® LETATPOTNG
opoloyiov g B’ oeipdc o€ petoyég

MARFIN L.G.: [Ipdodog g dartnciog kotd g Kumplokng Anpokpartiog

MARFIN L.G.: Aéxatn EBSoun Ilepiodog Extokiopot MOA

MARFIN L.G.: KdAvyn kot €K6061 OHOAOYL®Y TOV UETUTPEYILOV OLOAOYLOKOD daVEIOV
(«MOAY) oeplc A’

MARFIN L.G.: [Ipéckinon Taktikng I'evikng Zvvérevons tov Metdywv v 27/06/2014
MARFIN L.G.: Owovopikd Aroteréopata A' Tpyunvov 2014

MAREFIN L.G.: Zrpamnywn Zopeavia Tparnélng [epaing kot MIG

MARFIN L.G.: Néa Zopeovia EEayopdc tng MEBI'AA and Ty AEATA

MARFIN L.G.: Tpim Ilepiodog Extokicpuov MOA

MARFIN L.G.: Owovopikd Anoteréopata 2013

MARFIN L.G.: Owovopiké Hueporoyio 2014

MARFIN I.G.: AHMOZIOIIOIHXH PY®MIZOMENHE [TAHPO®OPIALX EYMOONA
ME TO APOPO 9 ITAP. 5 TOY N. 3556/2007

MARFIN L.G.: Elcoyoyn Hetoydv amd avénon LETOYIKOD KEPUANIOL AOY® LETATPOTNG
OLLOAOYIOV GE HETOYEG

MAREFIN L.G.: Aékartn Extn Ilepiodog Extokicpuod MOA

MARFIN L.G.: Aebvtepn Ilepiodog Extoxiopov MOA

MARFIN L.G.: ITapdracn nepiddov duibeong adiabetwv opordymv too MOA

T'ENIKEX XYNEAEYXEIY - http://www.marfininvestmentgroup.com/gr/view/yevikéc-cuvelenGeLc

25/07/2014
01/07/2014

30/06/2014

30/06/2014
06/06/2014

06/06/2014

06/06/2014

MARFIN L.G.: Anopaon B Erovainmtikng Taxtikng Ievikng Xvvédevong tov Metoymv
MARFIN L.G.: Zuvoikdg aptOudc petoxdv kot Stkotopdtov Yreov yuo v A’
Enavoinmrikn Taxtwkn Tevikn Zovédevoon

MARFIN L.G.: Exhoyn véov pérovg tov A.X. - Avacuykpdtnomn tov A.Z. g copa - Exhoyn
véov Avarinpot Atevbivovta Zvufoviov

MAREFIN L.G.: Amogdoeig g Taktikng ['evikng Zuvéhevong tov Metdywv

MARFIN L.G.: Zyéd1o Andpaong - ZyoAla tov Atotkntikod Zoppoviiov Taxtikng Fevikng
Yvvélevong v 27/06/2014

MARFIN L.G.: Zy£610 TpoTEWOUEV®V TPOTOTOGE®V KATAGTATIKOV Taktikng ['evikng
Yvvélevong v 27/06/2014

MARFIN L.G.: Zuvolikdg Ap1Oudg Metoyav kot Awkatopdtov PReov Taxtikng Ieviknig
Yvvélevong v 27/06/2014
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06/06/2014 MARFIN L.G.: "Evtuono Atopiopov Avtimposonov Taktikng ['evikng Zuvékevong v
27/06/2014
06/06/2014 MARFIN L.G.: IIpéckinon Taktikng ['evikng Zuvédlevong tov Metdywv v 27/06/2014

AEATIA TYIIOY - http://www.marfininvestmentgroup.com/qr/view/dgltia-tdmov

XPHZXH 2015
19/02/2015 MARFIN L.G.: Avownrticég AAhayég otov Opho Vivartia
XPHXH 2014

21/11/2014 MARFIN 1.G.: Anotedéopata Evveaurvov 2014

01/09/2014 MARFIN L.G.: Anoteléopata A’ EEapnvov 2014

22/05/2014 MARFIN 1.G.: Owovouikd Anoteléopoto A' Tpurvov 2014
14/05/2014 MAREFIN L.G.: Zrpatnywkh Zopewvia Tparéing Mepaing kot MIG
25/04/2014 MARFIN L.G.: Néa Zoppovia EEayopdc tng MEBI'AA and ™y AEATA
31/03/2014 MARFIN 1.G.: Owovopikd Anotelécpoto 2013

H. ATAAIKTYAKOX TOIIOX ANAPTHXHX THX ETHXIAY OIKONOMIKHX EKOEXHX

Ot Emoleg Owovouwkég Kataotdoelg tg Etapeiag kot tov Opidov, m 'Exbeon EAéyyov tov
Aveldptntov Opkotov Eleyktodv Aoyiotdv kat 1 'ExBeon Awayeipiong tov Atotkntikod Zvpfoviiov
v ) xpnon mov Eanée v 31/12/2014 éxovv avaptnBei otnv niextpovikn devbvvon g Etaipeiog
www.marfininvestmentgroup.com.
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