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A. AHAQXEIX TQN EKITPOXQIIQN TOY AIOIKHTIKOY XYMBOYAIOY

2T KoTOTEPO® ONAmdoelg, ol omoieg AauPdvovv yodpo ocOpemvo pe to Gpbpo 4 mop. 2 TOL V.

3556/2007, 6nwg oyxvel onuepa, mpofaivovv ot akdAovBol ekmtpdcsomol Tov Atokntikov XvpfovAiiov
¢ Etaipeiog kot on ot axdiovbor:

1. Avdépéac Byevomovrog tov Evayyélov, [Ipdedpog tov Atotkntikod Zvpupfoviiov
2. EvBdpiog Mmovrovtag tov Ocoddpov, Atevbivov Zoppfovirog
3. Mavoing EavOdxkng tov Anuntpiov, Avtimpoedpog tov Atokntikod Zvppfoviiov

Ot kdteL vroypaeovteg, VIO TNV ®C AVEO WIOTNTO UOG, €OIKOG TPOG TOVTO oploBévieg amd TO
Arountikd XZvpfovio g Avovoung Etopeiog pe v enovopic MARFIN INVESTMENT GROUP
A.E. XZYMMETOXQN dnidvovpe kot fefatdvovpe pe v mopovoa 0tt €€’ 6cmv yvopilovpe:

(a) Ot ovvnuuéveg Etnoteg Owovopkéc Kataotaoeic tmg MARFIN INVESTMENT GROUP AL.E.
YYMMETOXQN ywo v etnoia mepiodo 01/01-31/12/2013 ot omoieg kataptichnkav coppwva
pe to 1.oyovTa AOYIGTIKAE TPOTLTA, anekovifovy Katd TpOmo aAndn Ta cToyeio TOV EVEPYNTIKOV
Kol Tov mafntikov, v kabopn 0éom kol ta amoteAécuoto ypnong ¢ Etopelog kot tov
ETLYELPNCE®V TOV TEPIAAUPAVOVTAL GTNV £VOTOINGCT eKAQUPOVOUEVOV G GVVOLO, Kot

(B) H ocvvnupévn 'Exbeon tov Atowkntikod XvpPoviiov anewkovilel katd tpdémo aindn v e&éMén,
T1g emddoelg kot tn 0éon g Etaipeiag, kabbg kol tov enyelpioemv mov nepllopufavovtol otny
evomoinomn exiapfavopuéveov ®¢ cHVoro, CUUTEPIAAUPAVOLEVIG TG TEPLYPAPNS TOV KLUPLOTEP®V
Kwovvov Katl afefatottov Tov aviipetorilovy.

Knowoud, 31 Maptiov 2014

Ot dnrovvteg
O Ilpdedpog tov A.X. O Atevbivov Zopfovrog O Avtumpoedpoc tov A.X.
Avdpéag Byevomovrog EvOdpog Mmoviobtag Movding ZavOakng
A.AT. AK623613 A.A.T. AK638231 A.A.T. X096480
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B.’EKOEXH EAEI'’XOY ANEZAPTHTQN OPKQTON EAET'KTQN AOTIXTQN

[Ipog toug Metdyovg g MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN

"Ex0cgon eri tov Etopikav kot Evorompuévov Owovopk®v Kotostdosov

EAéyEape T cuvnupéves eTapikég Kot TIG EVOTOMUEVES OIKOVOIKES Kataotdoelg tng Etapeiog MARFIN
INVESTMENT GROUP A.E. X YMMETOXQN, ot oroieg amoteAodvIal omd TNV ETOLPIKT KOl EVOTONUEVT
Kkatdotoorn owovopikng 0éong g 31ng Askepuppiov 2013, TG eToupkéG Kol EVOTOUMUEVEG KATOOGTAGELS
OTOTELECUATOV YPNCEDG KOl GUVOAKOD E1GOONUOTOC, LETAPOAMY 1310V KEPAAOI®V KOl TOUELNKDY PODY TNG
YPNOEDS TTOL EANEE TNV MUEPOUNVIR aVTH, KOOMG Kot TEPIANYT OTLAVTIKOV AOYIGTIKOV 0py®V Kot pebddwmv
Kot AOUTéG EMEENYMUATIKES TANPOPOPIES.

Ev00vn ¢ Awoiknong e tig Etapikég kor Evorompéveg Owovopikég Kataotdosig

H dwoiknon éxet v evubBbvn yio v kotdption kot €OA0YN TAPOLGIOCT] CLTOV TOV ETAIPIKOV Kol
EVOTOUMUEVOV OTKOVOUIKADY KOTAGTAGE®V cOHeova pe Ta Atebvn [Ipotura Xpnpatootkovopukng Avagopds,
Omwg avtd Exovv vioBetnBel and v Evponaikn ‘Evoor, 0tmg kot yio ekeives TIC E0mTEPIKES SIKAIOES, TOL
N dwoiknon kobopilel mg amopaitmreg, ®ote va kabicTaTol Suvath 1 KATAPTION ETUPIKOV Kol EVOTOMUEVHOY
OLKOVOULIK®Y KOTOOTACEMV OTOALAYUEVOV amd ovc1don avakpifela, mov opeiietal ite o amdn &ite o€
AdBoc.

Ev0vvn tov Edeykti

H 8w pog guBovn elvar vo ek@ploovpe yvoUn €Tl aUTOV TOV ETOPIKOV KOl EVOTOUUEVOV OUKOVOUKOV
KOTOOTACE®Y e Paon Tov éAeyxd pag. Atevepynoape tov EAeyyd pog cvopewva pe to Aebvn Tlpodtona
EXéyyov. To mpdTLRO, GVTE OTOUTOVV VO GUUUOPPOVOUOCTE HE KOVOVES Oe0vIOAOYing, kabdg Kot va
oxeddlovpe Kot devepyodue Tov €Aeyxo pe okomd TNV amdkTnon €O0A0YNG SlcEAMoNg Yo To €hv ot
ETOLPIKES KO EVOTIONUEVEG OTKOVOLUKEG KOTOGTAGELG EVOL AMOALAYUEVES OTO OVGLDON avakpiPeta.

O é\eyyoc mepthapPdvel tn SlevEPYELX SLAOTKOGIDV Y10 TV OTOKTNGOT EAEYKTIKOV TEKUNPIOV, CYETIKA LLE TA
TOGE KO TIC YVOOTOTOWOELS OTLG ETOLPIKEG KO TLG EVOTOINUEVEG OIKOVOUIKES KATAOTACELS. O emAEYOHEVES
dwdikacies facifovor oty Kpion Tov gleykT| TEPIAAUPAVOUEVTS TNG EKTIUNONG TV KIVOUVAOV 0VGIHO0VS
aVOKPIBELNG TOV ETUPIKOV KOl EVOTOMUEVOV OIKOVOUIK®DY KATAGTAGE®V, TOL 0QEIAETOL €lTE GE omdtn gite
oe MiBog. Kotd n dtevépyela autdv Tov EKTIUNCE®V KIvOHVOD, 0 EAEYKTNG eEETALEL TIG E0MTEPIKES SKAIdES
ov oyetifovtol Ue TV KOTAPTIOoN Kol EDA0YT TOPOLGINCT] TV ETAIPIKMOV KOl EVOTOUUEVOV OUKOVOULIK®OV
KOTOOTACE®MY NG ETOLPEING, UE OKOMO TO GYEOIOGUO EAEYKTIKMOV OSlOOIKACIOV KUTAAANA®V Yo TIC
TMEPIOTACELS, OAAG Oyl LUE OKOTO TNV £KQPOCT] YVOUNG EML TNG OMOTEAEGUOATIKOTNTOG TOV ECMOTEPIKAOV
OwAMdwv g etoupelac. O €reyyog mepthapPdver emiong v a&oAdynon ¢ KataAAnAoTNTaS TOV
AOYIOTIKOV apy®dV Kot uebddmv Tov ¥p1GILoTotOnKay Kot Tov EDA0YOV TMV EKTIUNGEMV OV £YVAV omd 1
droiknon, kabdg Kot a&toAdYNoT TNG GUVOAIKNG TOPOVGINCTC TOV ETALPIKAOV KO EVOTOUNUEVOV OTKOVOUIK®OV
KOTOGTAGEMV.

[Totebovpe OTL TO. EAEYKTIKG TEKUNPLO OV EYOVUE CLYKEVIPMOGEL €IVl EMOPKN Kol KATOAANAO Yo TN
OepeAicon g EAEYKTIKNG HOG YVAUNG.
'voun

Koatd ™ yvoun pogc, ot CUVNUUEVES ETOPIKES KOl EVOTONUEVEG OKOVOLUKEG KATOOTAGELS TOpoustalovy
e0AoYa, amd kdbe ovoumON dmoyr, TV owovouikn 0éon e Etapeiog MARFIN INVESTMENT GROUP
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AE. ZYMMETOXQN «xot tov OBuyatpikov ovtig kxotd v 31n  AskepPpiov 2013 wor 1
PN LOTOOIKOVOULKT TOVG EMIO00T KO TIG TAUEIOKEG TOVG POEG Y1aL TN XPNOT TTOL EANEE TNV MUEPOUNViD aVTh
ocvupova pe ta Aebvi Ipotoma Xpnpatoowovokng Avaeopds, 6mwg avtd £xovv vioBetnBel amd v
Evponaikn 'Evoon.

"Epeoacn Ofpatog

Eopiotovpe v mpocoyn oag o1t onueioon 29 T@v okovopIK®OV KOTAGTAGE®Y, 0oL TEpLypdpetal To OEpa
o6tt o Optog, Ppioketoar oe oLINTNGELS HE TO TMOTOTIKA 1OpVUOTO LE GKOTO TNV Oovodopydveon
VQIOTAUEVOV OOVEINKDOV VROXpe®cedv Tov. I[lapdiinia, oty emeEnynuatikny onueioon 51.6 tov
OLKOVOULIK®Y KOTAGTAGEWDV YIVETAL AVOPOPA GTO YEYOVOS OTL TO GOVOAO TV Ppayvrpdfesmy VITOYPEDGEDY
tov Opidov kot g Etoupeiog vrepPaivouv 10 GOVOAO TV KUKAOPOPOUVTIOV GTOXEI®MV TOL EVEPYNTLKOD
katd moco € 1.161,2 ex. kot € 164,9 ex. avtictoyo, yEYovog TO 0mOI0 EVOEYOUEVAMG VO, VTOONAMVEL TNV
vmapEn afefatdtnTog GYETIKNG UE TNV ATPOCKOTTY| GUVEYIST TNG OPAcTNPOTNTAS Tovs. Onwe avaeépeTot
omv 0w onueiowon, n Awiknorn tov Opidov €xel mpoPel 6Tov oYedocpd KATAAANA®Y OpACE®Y Yo TN
Bedtioon g ypnuotookovoutkng 0éong tov Opilov kot ¢ Etaipeiog kol tnv opoAr cuvéylon Tov
OpaCTNPOTHTOV TOVG, mpobmodeon m omoio €xer AneOel vwoyn Katd T oHVIEEN TOV GUVNUUEVOV
OLKOVOUIK®V KATAGTACE®Y HE PAon TV apyn TG CLVEYIONG TNG EMYEPNUATIKNG SPAGTNPLOTNTOS TOL
Opitov ko ¢ Etonpeiog. Ztm yvoun pog 6gv StotumdveTal EQUANEn o€ oyEom Ue To BEpa avTo.

Avagopa emi AAA®v Nomk@dv ko KavovieTikov Ogpndatoyv

a) Xtv 'ExBeon Awyeipiong 1ov  Aowntikov  XvpPoviiov mepthapfdvetor  dMAmomn  eTOPIKNG
dtakvPépynong, N omoion TaPEXEL TO TANPOPOPLOKA GToryeio wov opilovial oty mapdypaeo 35 Tov
apBpov 43a tov K.N 2190/1920.

B) Emainfedoape ) coppovie Kot v oviietoiynorn tov mepieyopévov g ‘Exbeong Awayeipiong tov
Aotk tikod ZupBovAMov [E TIC GUVIIUEVEG ETALPIKES KOl EVOTOUNIEVEG OIKOVOUIKEC KATUOTACELS, GTO.
mhaiow tov opriopevov ond ta apbpa 43a, 108 kot 37 tov K.N. 2190/1920.

Abnva, 31 Maprtiov 2014

H Opxot EXéyktpra Aoyiotpia H Opxoti EAéyktpio Aoyilotpra
EXnidoa Aswvidov Aqpnrpa [Haydvn
AM. Z.0.E.A. 19801 AM.Z.0.E.A. 30821

0 GrantThornton

An instinct for growth’

Opxwrol EAeyxrég Z0pBoulol Emyeiprioewy
Zegupou 56, 17564 Naaid ®aAnpo
AM. ZOEA 127
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I'' EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY ZXYMBOYAIOY THX «MARFIN
INVESTMENT GROUP A.E. XYMMETOXQN» EIII TN ENOIIOIHMENQN KAI
ETAIPIKQN OIKONOMIKQN KATAXTAXEQN I'A TH XPHXH 2013

H nmapodoa Exbeon tov Aroiknticov Loufoovliov apopd oty etioio, mepiodo mov élnte v 31/12/2013.
H éx0eon katoptioOnke ard to Aioikntiko Zopufoviio ooupwva ue tig diotalels tov vouov 3556/2007
(PEK t. A" 91/30.04.2007) Kou tig en’ owtod ekoobeioes extedeotikes amopaoels tov A.2. e Emtponng
Kepalarayopag.

2y mopovoo. EKBean TEPIYPAPOVTAL GOVOTTIKG Ol XPHUOTOOIKOVOULKES TANPOPOpIES THS ypHons Tov 2013, ta
ONUOVTIKOTEPO. YEYOVOTO. OV EAOfov ywpa (Tpiv Kol UETG TNV NUEPOUNVIO. avopopds TV OiKoVouikwy
Karaotaoewv) xar o1 mpoonmtikés s MARFIN INVESTMENT GROUP A.E. XYMMETOXON (epelnc
«MIGy, «Etoipeion) kabws kar twv Quyotpikay etaipeiov e, Emiong, yivetol mepiypogn tmv Kuplotepmwy
KIvovvov kai afiefaiotitwv mov evoéyetar va avuuetwnioer o Ouilos ka1 1 Etoupeio katd 0 2014 Kou
Tapatifeviol 01 GNUAVTIKES COVOAAAYES TTOV KaTOPTIoONKAY UETOLD TOD EKOOTH KOL TWV GUVOIEIEUEVDV UE QVTOV
TPOCAOTWV.

1. XPHMATOOIKONOMIKEX EEEAIZEIX KAI EIIIAOXEIX THX XPHXHX 2013

1.1  Evomowmpévn Katdotoon Amotereopdtmy

HoMoeg: Or toAncels and cvveylopeveg dpactnprotntes avirbav oto mocd tev € 1.189,0 ex.
évavtt moocov € 1.264,4 ex. (6,0%) vy v oavrtictoyn mepvowvn mepiodo. Ot mwANGCELG
emPapivOnkav pe mocd € (28,0) ek AOy® TG EQUPUOYNE TOV pNYavIcudV emtotpopng Rebate kat
Claw-back tov dpBpov 100 tov N. 4172/2013 otig moifoslg tov opikov YI'EIA. Mn
CUUTEPIAQUPOVOUEVNG AVTAG TNG OPVNTIKAG €Emdpacng, ot TMOANGCES omd  cLveXLOUEVES
dpaotnprotnteg aviAbav oto m1oco tov € 1.217,1 ex. Amd ToVg AELTOVPYIKOVG TOUELG TOV Opidov pun
CUUTEPIAOUPOVOUEVOV TOV SIETALPIKOY  CUVOAAAY®V TN HIKPOTEPYT HEI®ON OTIG TOANGCELS
Katéypoye o topéag Metapopav pe vmoxympnon 1,7% evod n peyordtepn peioon epedvice o
touéac Avayoyne kat Real Estate pe ntoon (19,4)%.

Koéotog lloin0évtov: To k60t0¢ TOAN0EVTOV and cuveylloueveg dpacTnplOTNTEG LEL®ONKE KATA
(5,0)%, oto mocod tov € (980,8) ex. évavilt mocov € (1.032,6) ek. yia TNV avVTIGTOXN TEPLGLIVY
nepiodo. To piktd meplddplo KEPOOVE KATEYPAYE UIKPN TTOGT o€ oyxéon pe 1o 2012 kabdg
dtapopeddnke o 17,5% and 18,3%.

Aowtd Agrtovpyikd ‘Ecoda kar 'E€oda: To gv Ldym KovdOAL peiddnke oto mocd tov € (289,7) k.
évavtl € (384,6) ex. yio v avtictolyn TEPLOWVN TEPI0SO KATAYPAPOVTOS TTMOON NG TAENC TOV
(24,7)%. H ev Aoym petaPfoin oeeiretor kvpiog otnv mpoomdbeia tov Opilov yio peiwon tov
rertovpyikov e£0dwv. TTo cvykekpipéva, ta €oda droiknong dtapopembnkav ce € (113,9) ex. and
€ (119,2) ex. 10 2012, kot ta €€0da d10eong avyibav ce € (185,2) ex. and € (234,0) ex. Ta Aowwd
¢c0006a Kat £€€oda dtapoppabnkav oe € 9,4 ex. anod € (31,4) ex. v avtictoyn TEPLGIVY TEP10DO.

EBITDA am6 Xvovepilopeveg Apactnyprotnteg: To EBITDA and cuveyildpeveg dpactnplotnTteg
aviAbe ce képdog mocov € 8,6 ek. og oVykpion ue {nuid mocod € (50,9) ex. yio v avrictoyn
nepvown mepiodo. H Peltioon amodidetar ot ocvvexl(Opevn OmTOTEAECUOTIKT Olayeiplon TOL
KOGTOVLG KOl TN PEATIOUEVT] 0T0dOTIKOTNTO TV EMLXEPNGE®V ToL Opilov.

Xpnpotootkovopka Amoteréopata: Ta ypnuUoaTOOIKOVOULKE £€6000 dlALOPPOONKOV GTO TOGO TMV
€ 8,5 ex. amo € 16,6 ex v avticTtoyn meEPLSVY TEPI0d0, EVD Ta £5000 0o TOKOLG Katabéoemv
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aviABav ce € 5,4 ex oe oyéon pe € 7,0 ex 1o 2012. Ta ypnuatootkovoulkd ££0da peld@dnkav Katd
(7,6)% xo0bdg dapopemdnkav oe € (107,6) ex. and € (116,5) ex. to 2012. H peimon tov
YPNUaToOIKOVOUIK®Y €E0dmV opeideTal Kupiwg otn pel®oT Tov KOGTOVG davelcpov. Ta Aowmd
YPMNUOATOOIKOVOUIKA amoteAéspata Tov Opnilov dtapopeddnkav 6to mocd TtV € (52,1) ek. évavtt €
(1.098,9) ek xatd v mepvowvn mEPiodo. X100 mapamdved Kovoul yia to 2013 meprhaufdvovral
{npieg amopeimong otorxelmv oL gvepyntikod vyovg € (47,6) ek. ek Tov onoimv ta € (41,5) ex.
apopovv tov opurko  VIVARTIA kot € (2,6) ex. tov 6ptho SINGULARLOGIC. Enueidvetor 6t n
nepvowvn ypnom eixe emPopoviei pe {nuiec amopeimoelc oTOXEI®V TOL EVEPYNTIKOV GUVOALKOV
vyovug € (1.090,6) ek, ex TV omoiwv mocd € (823,9) ek. apopovoe v ovupetoyn ¢ Etaipiag
otv CYPRUS POPULAR BANK, noc6 € (109,4) ex. apopovce amopsioon vrepasiog, Gvilov Kot
YPMNUOTOOIKOVOUIK®V GTolyeiv evepyntikod tov opirov VIVARTIA, mocd € (46,0) ek. mponibe
and amopeimworn dviov otoyeliov evepyntikov tov opilov YI'EIA, moco € (27,1) ex. mponiBe and
anopeioon dvlov ctoyeiov evepyntikod tov opidov SINGULARLOGIC , mocod € (26,8) ex.
npoNibe and anopsioon evedpatov tayiov octoyyeiov tov opilov ATTICA, kol moco € (14,9) ex.
a@opovce anopeimon dvlov ctotyeiov evepyntikov g SKYSERV.

®opog Ercodonpartog: O 9opog etoodfpatoc and cvveyllopeveg dpactnplotntes aviibe 61o mocod
Tov € (24,9) ek. évavtl mocol € 28,2 ex. yia v avtictolyn nepvovy nepiodo. H avénon opeileton
KUplwg oTNV HETAPOAN TOV GULVTEAEGTH] POPOLOYIOG ELCOONUATOC VOUIKAOV Tpoc®dnv and 20% ot
26% , mov ténke og woyv v 23" Tavovapiov 2013,ka1 1 onoio gixe ®G ATOTELEGHO TNV EKTOKTN
emPapoven g Tpéyovcag ypnong e emmiéov @dpovg Byovg € (35,0) ex. Ewdikotepa, o kAASOC
Tpoopipmv kot IN'oroktokopk®dv emPapbvinke pe emmAéov @opovg vyovug € (22,9) ek., 0 kKAGdOG
Metagopdv pe emmAéov @dpovg Vyovg € (1,9) ek, o KAAdoc Ymnpeowdv Yyeilog pe emmAiéov
@opovg Vyovug € (9,7) ex. xal o kAGdog [TAnpoopiknc kot TNAETIKOWVOVIOV e ETTAEOV POPOVS
vyovg € (0,6) ex.

Képon/(Zmmég) améd Xvveplopeveg Apaostnprotntes: Or evomompéveg {nuiég petd eopov amd
ovveylopeveg dpaatnplotnteg yio to 2013 aviAbav oto mocd tev € (256,1) ek. og oOyKplon UE
{nud moocov € (1.325,8) ex. yw v aviiotolyn OLYKPLTIKA 7wEPIdo. ZNUELDVETAL OTL TO
aroteAéopata tov 2012 giyav emPapoviei pe (nuiég amopecioong € (1.061,4) mov agopovcav
Kupimg emevdvoelg e Etapeiag.

Képon/(Zmmécg) and Awukoneioeg Apaoctnprotnrtes: Ta képdn and dtokomneices dpacTnplOTNTES
o TNV tp€yovca mepiodo aviribav o610 mocd tov € 21,6 k. KOl APOPOVV TO OTOTEAECUATO TNG
OLYMPIC AIR, m¢ ATHENIAN ENGINEERING,k00d¢ emiong kot ta omoteléopoto ToV
dtakonelc®v dpactnplotiteov tov opirov YI'EIA (6pthoc VALLONE, 6puihog EYAITEAIZEMOX
kot Ookog STEM). Zto mapandveo mocd cvumeptiapfavetol kEpdog mocov € 42,5 ex. to omoio
a@opa to amotéiecuo amd v tdincn g OLYMPIC AIR. Enueidvetor 6t yioo v ¥pnon Tov
2012 1o anotéiecpa and drokoneiceg dpactnplotnTeg dStapopembnke oe {nuid vyovug € (42,7) ex.

Képon/(Zmmég) omdé Xvovepilopeveg kor Awokomeioeg Apastnprotntes: Otv ovvoAkéc Cnpiég
dapopeabnkav ce mocd € (234,5) ex. and € (1.368,4) ex. 10 avticToyo mePLOVo ddotnua. Ot
oVVoAlKEG {nég kataveunuéveg otovg [dtoktteg g Mntpikng aviAbav oto mocsd tov € (203,3)
eK. evd ot {nuiéc xataveunuéveg otig Mn EAéyyovoeg Xoppetoyég dstapoppmbnkav 6to 1066 tov €
(31,1) ex.
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Xoveylopeves ApaotnproTnTeg

IHood. o¢ € ¢k. HoMcsig EBITDA Kabapa Képon

Xpnon 2012 1.264,4 (50,9) (1.325,8)
Tpoowo & T'odaktokopcd (27,5) 12,3 56,5

o Metagpopés (5,9) 18,7 65,6

g [Mnpogopikn & Tnremkowvmvieg (4,5) 17,8 36,4

?3 Ymnpeoieg Yyeiog (33,9) (19,8) 8,3

= Xpnuatoowovopikésg Yanpeoieg - (2,1) 867,5
Avayvoyn, Real Estate kot dourég (3,5) 32,7 354

Xpnon 2013 1.189,0 8,6 (256,1)

1.2  Evomowmpévn Katastaon Owovopikig Ofong

Taperokd AweBéowpo, Toperokd Icoddvapo & Asopevpéves KotabBéoerg kar Aaveiopog: Ta
Topelakd Olabécipa, Tapelokd 1codvvape & decpevpéveg katabécelc tov Opilov koatd Vv
31/12/2013 ovAiBav ce € 208,8 ex. (peimwon katda € 7,8 k. ovykpirikd pe v 31/12/2012) xon
avoAvovtol oG akoAovbwg: Tpoeiua kot [N'olaktokopikd € 32,8 ex. (16% tov GLVOLOL), MeTapopég
€ 31,4 ex. (15% tov ovvorov), Yanpeoieg Yyeiog € 25,8 ex. (12% tov cvvorov), [TAnpopopikn kot
Tniemxowmvieg € 5,5 ex. (3% tov cVVOLOL), Avayvyn kot Real Estate € 1,3 ex. (1% 10V cLVOAOVL)
kot Xpnuatootkovopulkég Ymmpeoieg (apopd kvpiowg v untpik MIG) € 112,0 ek. (54% tov
GVVOAOV).

O ovvolikdg davelopog tov Opidov katd v 31/12/2013 aviibe oe € 1.856,8 ek. (€ (64,2) ek. o€
oyéon pe v 31/12/2012) xou avarvetor og akorovbme: Tpoeipa kot Ioloktokopikd € 385,7 ex.
(21% tov ocvvohov), Metagopég € 405,8 ex. (22% tov ovvorov), Yanpeoiec Yyeiag € 177,7 ex.
(10% tov ovvorov), ITAnpopopikn kar Tniemkowvmvieg € 57,7 ek. (3% ToV GLVOLOV), Avayvyr| Kat
Real Estate € 333,0 ex. (18% tov cvvorov) kot Xpnuatootkovoulkés Yanpeoieg € 496,9 ex. (27%
TOV GLVOAOD).

KoBapéc Tapcroxéc Poég and Asrtovpyikég Apaoctnprotnres: Or kabBapéc Aeltovpylkég poég
aviABav og cuvoiikn expon mocov € (20,6) ex. 6& GVYKPION WE TNV GVVOALKT €Kpon Tocov € (97,6)
€K. Y10 TNV avTioTOLYN TEPLOIVY TTEPT0DO.

Taperokéc Poég ané Emevovtikéc Apaoctnprotnres: Or enevdutikéc tapelokés poéc aviibav og
GVVOALKN €10pon TTocoV € 54,6 &ek. Ge GVYKPLON UE TNV GLUVOAIKN €Kpor] Tocov € (9,8) ex. yio v
avtiotoyn mepovn nepiodo. H e1opon apopd kuping thv mdAnorn tov mhroiov RoPax Superfast VI tov
ouidov ATTICA évavtt cuvolkov tiunuatoc € 54,0 ex.

Taperokéc Poéc and Xpnpoatodotikéc ApactnprotTntes: Ot ¥pnUOTOOIKOVOKES TAUELNKES POEG
aviABav og cuvoiikn exkpon mocob € (66,3) ex. 6& GVYKPION WE TNV GVVOALKT €kpon Tocov € (11,1)
€K. Yl TNV avTioTOlYN TEPOIVN TEPL0O0. ENUAVTIKO KOUUATL TNG EKPONG QAPOPE TNV OTOTANPOUN
davelopod vyovg € 52,1 ek tov opidov ATTICA og ocvvéyelo g modANoNng tov mAoiov RoPax
Superfast VI.

1.3  Owovopikd Amoteréopata avd Asttovpyiké Topéa
1.3.1  Tpoowpa kot N'ohoKkTOKOUIKE

Ot TtoAoelg Tov v AOY® Aettovpytkov topéa 1o 2013 aviibav oto mocod tov € 582,9 ex. (ek TV
omolwv € 6 ex. dtotopeakd €60da) — peimon g taéng tov (5)% oe cHykpion pe 10 OGO TOV €
610,5 ek. katd TNV avTicTolYN TEPLOIVY TTEPL0dO (€K TV omoimv dtatopusakd € 6 gk.). Ol TOANGELC
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TOV AELTOLPYIKOV TOoUEn avoAvovTal ®¢ e&Ne: T'odaktokopkd: € 316,6 ex., Kateyvypéva: € 94,2 ex.
kot Eotioon kot Yoyayoyia: € 94,2 ex. (cvumepriopfdavovtor dietaipikéc towAincelg vyovg € 5,0
€K.).

To EBITDA dwpopedOnke oe képdn € 14,0 ex. oe ovykpion pe képom € 1,7 ex. g aviictoyng
TEPVGIVIG TEPLOSOV.

Ot {nmiég petd @épov aviibav oto mocd tov € (113,3) ek. og ovykplon pe 11 {nuid Tocov TV €
(169,9) ex. katd Vv avtictoyn nepiodo Tov 2012.

O kaBapog davelopog katd v 31/12/2013 aviAibe oto mocd tov € 352,8 ek., petopévog katd €
(0,4) ex. og ovykplom pe to Toco TV € 353,2 ex. katd v 31/12/2012.

1.3.2 Merogopéc (EmpPatnydc Navtihia, Aepopetapopis)

Ol TOAMOELG TOV AELTOVPYIKOV TOUEN TV peTapop®V to 2013 avirbav oto mocd TV € 363,2 ex.
(ex Tov omoiwv € 16,9 ek. dtatopenkd) e cVuykplomn Ue 10 Tocd TV € 367,2 ex. (ex TV omoimv €
15,0 ex. dratopeaxd) katd v aviictoyn mepvovy mepiodo. H ev Loym peiwon opeiletal kvupimg
otV peiowon tov toAnceov e SKYSERV katd € 15,2 ex. Ztov avtinodo ol TOANGELS TOL OUIAOL
ATTICA avénnkav katd € 4,2 gk , evd ol toinoelg g FAI rent-a-jet ovEndnkav katd € 6,9 ek
oe oyxéon pe 1o 2012.

To EBITDA avnAbe ce képdn vyovug € 25,1 ek., avénuévo xatd € 18,7 ek. o€ cOYKPIGN LE TO TOGO
tov € 6,4 ex. kotd v avtictoyn ovykpitikny mepiodo. To EBITDA tov opidov ATTICA
BertioOnke katd € 17,7 k. oto 1066 tov € 27,1 k., to EBITDA ¢ FAI rent-a-jet avénonke xotd
€ 3,0 ex. ota € 7,3 ex., o EBITDA t™¢ FAlI ASSET MANAGEMENT oavénfnke katd € 0,5 ex. ota
€ 4,1 ex. evo g SKYSERV emdevobnke xatd € (2,7) ex. ota € (13,0) ex.

Ot Enmiég petd @épov dapopeddnkav oto mocd tov € (26,9) ex., pelwpéveg xatd € 65,5 ex. oe
oVykplomn pe 10 1066 Tov € (92,4) ek. katd v avtictoyn nepiodo tov 2012, Ot {nuiég petd eopwv
tov opirov ATTICA peiodnkav katd € 42,3 ex., g SKYSERV «atd € 15,7 ex. xat g FAI rent-a-
jet xatd € 2,6 ek o oyéon e v xpnon tov 2012. Avrtifeta, ot {nuiég petd eopwv g FAI ASSET
MANAGEMENT peidvOnkav xatd € (0,9) ek. 6 oyéon pe v avticTolyn TepLGIvh mePiodo.

O kaBapdg daveropndg xotd tnv 31/12/2013 avirBe oto mocd twv € 374,4 ek. og cOykplon pe 0
10606 TV € 4279 ek. xatd v 31/12/2012. H peiwon tov kabapod davelspod opeiletol Kupimwg ot
peimon tov kabapod davelopuod tov opidov ATTICA katd € 60,3 ex. ota € 265,1 &k.

1.3.3  Yanpeoieg Yyeiag

Ot moiogls Tov Asttovpytkod topéa tov Yanpeowdv Yyeiog 1o 2013 katéypayav peiwon xotd
(14,4)% oto € 203,7 ek (ex TV onoimwv € 0,04 ek diatopeakd) and € 237,9 ex. katd v avrictoym
nepvowvn nepiodo (ex towv omoimv € 0,4 ex. dtotopeaxd). H peioon opeiietar kupiog oty enidpaon
katd € (28,0) ek mov gixe M €papuoyn TOV unyovicpuodv emiotpoeng Rebate kor Claw-back tov
apBpov 100 tov N. 4172/2013 otic towAncelg tov opidov YI'EIA. Mn cvureptlapfovouévng avtig
G OpVNTIKNG €emidpacng, Ol TOANGELS TOV AEITOLPYIKOD TOUER T®V  Yanpeoiodv Yyeiog
dwapopeadnkav ce € 231,7 ex 1o 2013.

To EBITDA aviABe oto mocd tov € (6,2) ek. petopévo kotd € 19,8 ek. oe oyéon pe v avtictoym
ovykpltikn mepiodo mov gixe avérBetl og € 13,6 ex. Mn AapPdvovtog vroy”n Tov apvnTikKd aVTiKTUTO
tov € (28,0) ex tov pnyovicpov Rebate xor Claw-back to EBITDA tov Aettovpyikod topéa
Ymnpeowov Yyeiag dtapoppmbnke cg k€pdn € 21,8 ex.
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Ot Enuiég petd @opov dStapopemdnkav 6to oo tov € (46,9) ex. oe ciykplon pe v {nuid Tocov
€ (55,2) ex. xatd TV avticTolyn GLYKPLTIKY TEPI0dO.

O kaBapodg daveropndg xatd v 31/12/2013 avnAbe oto mocod tov € 151,9 ex. oe cOyKplon pe 10
moco6 € 161,1 ex tqv 31/12/2012.

1.3.4  TIinpogopikn ko1 Tnremkorvovieg

Ot moMcelg Tov AgttovpytkoV topéa 1o 2013 aviiBav 6to mocd tov € 51,3 ek. (ek tov onolwv €
4,0 ex. dwotopeakd) — pio peiwon kata (8,3)% oe ovykpion pe 10 mocod v € 55,9 k. (ex TV
omoiwv € 4,1 ek. dtatopeaxd) Katd Tnv aviictowyn nepiodo tov 2012,

To EBITDA dwpopeddnke oe képdn € 2,7 ex. Pertiopévo oe oyéon pe {nuigg € (15,1) ex katd
Vv avtictolyn tepiodo g mponyovUevng ¥PNoNG.

Ot Enuiég petd @opov katqAbov oto Tocd tov € (6,9) ek. 6e cOyKpion pe {nud Tocov € (43,3) ex.
Katé TV avtictoyn mepvcivy mepiodo.

O kaBapéc daveiopog katd v 31/12/2013 aviiBe 10 mocd TtV € 52,2 K. 68 GVYKPLION UE TO
1066 tov € 50,2 ex. katd v 31/12/2012 - pia avénon n omoia ogeiletal kvping oty peimon TV
tapelaKdv dabecipov katd € (2,0) ex.

1.3.5 Avayvuyn, Real Estate ka1 Lowmwég

Ot moAfoelg Tov Aettovpylkod topéa to 2013 drapopeddnkav oto mocd twv € 19,5 ex. (ex TV
omoiwv € 5,0 ex. dtatopeakd) ce ocvykplon pe 10 mocd tov € 23,2 ex. (ex tov omoimv € 5,3 &k
OlTOPEAK(G) KOTA TNV OVTIGTOLYN TEPVGIVY TTEPi0dO.

To EBITDA dwapoppmdnke oe {nuiég € (12,8) ex. oe ovykpion pe € (45,5) ex. kotd v aviictoiyn
CLYKPLTIKN TTEP10JO.

Ot Enuiég petd épov avirbav oto moco tov € (31,7) ek. oe 6OyKpion pe 10 Toco tov € (67,1) ex.
KOTO TNV avTioTolyn mepiodo TN TPONYOLUEVNG XPNONG.

O kaBapdg daveropog katd v 31/12/2013 Swopopendnke oe € 331,7 ex. oe cOykpion pe € 332,1
ex. tnv 31/12/2012.

1.3.6  Xpnpotooikovopikég Ynpeoieg

O Inuiég peta @épov yia 1o 2013 aviiBav oto mocd € (30,4) ex. évavtt {nuav € (898,0) ex. katd
TNV aVTIGTOLYN CUYKPLTIKN TEPL0d0. ENUEIOVETAL OTL KOTO TNV avIiGTOlYN TEPLOWVN TEPLOdO &iye
avayvoplotel aropgioon tocov € (865,5) ex. mov apopovce enevdvoelc g Etaipeiog.

O kaBapodg daveropog katd v 31/12/2013 avirBe oto mocsd tov € 384,9 ex. (MIG: € 385,0 ex.)
évavtt mooov € 379,9 ex. katd v 31/12/2012 (MIG: € 379,9 ex.). H avénon ogeireton kuping otnv
peimon tov tapetok®v dtabecipov g MIG katd € (2,0) ex. xat v mwapdAinin avénon tov
davetopob g kata € 3,1 ex.

H KaBapi A&ia Evepynrtikod (NAV) tng MIG xoatd v 31/12/2013 Sropopeddnke 610 10606 TV
€ 967,3 ex. 1 € 1,26 avd petoyn oe ovykpion pe € 1,68 avéa uetoyn xotd v 31/12/2012 (-25%).
2. THMANTIKOTEPA TETONOTA KATA THN XPHXH 2013

2.1 Tpégiwpa kot I'orokToKOpIKE

o Tnv 02/04/2013 avaxowdbnke o6tt o 6puhog GOODY’S — EVEREST mpoydpnoe otV vroypoon
ocoppavov pe v gtopeio MPukadv copeepdoviov TASTY FRANCHISE LTD yw v avamtuén tov
alvcidov GOODY’S kot FLOCAFE ot A1pon. H cvpgpovia tpofAénet ) Aettovpyio tovAdyiotov 10
eotiatopiov GOODY’S kot 10 xataotmpudteov FLOCAFE g 6l ta peydlo aoTIKG KEVTIPA TG XDPOS.
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Tnv 19/07/2013 avakowmbnke 61t 1 etopeioc MITAPMIIA XTA®HY avaknpOydnke mpotadinpilo
EAAnvikn  etaipeio.  (National Champion) oto European Business Awards oty  koatnyopio
[lepporroviikrig kot Etapikrig Biwowomrtog (Environmental & Corporate Sustainability) o
emAéyOnNke va eknpocmmioel v EAAGSa omnv tehkn ¢don tov Beopov PpaPevong Evpomaikdv
eneipnoemv. Ta European Business Awards, Oeopog mov dtopyavaveratl ard to 2007, amoteAovv v
emotla PpaPevon TV KOADTEP®V EMYEPNCE®Y TOL OpacTNplonodvial oty Evpdmn kot mov
emédel&av ta LYNAOTEPQ EMMESQ EMLYELPNLATIKOV TPOKTIKOV, KOIVOTOUIOG KOt ENXLYEPNUATIKNG NOKNC.
A&ilel va onuembet 6TL oty a&lohdynon cuoppeTéyovy tepiocdtepeg omd 15.000 emyeproeig and 30
Evponaikég yopec.

Tnv 12/12/2013 avakowadnie 6t Egkivnoe T Aettovpyia Tov t0 TpdTo Katdotpue GOODY’S oty
Agvkopooio, eved mapdiinia n aivcioa EVEREST dpaoctnplomomOnke pe 0e0TEPO KOTAGTNUO, GTHV
AlBoavia. To kotdotuo ot Agvkopwcio amotelel T0 HEYOADTEPO KATAGTNLLOL (700m?) Goody’s mov
Aertovpyel n odvcida. TlapdAinia, pe GUVERELD GTO GTPATNYIKO GYXESOGUO TNG OALGIdAC, TEAODV VIO
KOTOOKELT] TECOEPO, EMMAEOV KOTOOTNUOTO, TO OTOi0 OVOUEVETOL VO, EEKIVIIGOLV GTOOWKG TN
Aertovpyia Tovg amd tov lavovdplo émg to Mdto tov 2014. Z1dyog givar 1 avanTuén TV oNUATOV GE
OMOL TOL OOTIKA KEVIPO TNG YMOPOS EVIOS TOV EMOUEVOV TEVIE €TIMV, TOGO WEGEO TOV GLGTNHOTOSG
Franchise, 660 kot péow 18imv enevdhoemv.

2.2 Metagopég
Omroc ATTICA

Tnv 05/04/2013 n ATTICA avokoivooe TV oLoKApmon TG TOANGNG Tov TAoiov RoPax Superfast VI
omv GENTING GROUP évoavtt cuvolikov tiufpotoc € 54 ek. KatafAntéov g petpnroic.

To Awoikntikd Xvppoviio g ATTICA cvvedpiace v 01/05/2013 kot amo@dcice Ty pun ovamiipoon
Tov exMmdvTog péovg k. [Tétpov Bétta kot tnv cuvéyion g Onteiog tov mapovtog Tov Zvufoviiov pe
oktapel ovvBeon. Emiong, 10 Aoumtikd ZvpPovAlo amo@dcice Tov  emOvVOKOOOPIGHO TOV
OPHOSIOTITAOV TOV HEADV TOL MG AKOAOVLOWGC:

Kvptakog A. Mayepag [poedpog, Exteleatikdé Mélog

Muyddng I'. Zakéhing Avtumpoedpog, Extedeotikd Mérog
2ropog X. IMaoyding Atevbovov Zoppovrog, Extelectikd Méhog
Iodvvng B. Kpntikdc Extedestikd Mélog

Evbopog ©. Mmoviovtag Mn Exteheotikd Méhog

Apet I'. Zovpoatloyrov Mn Exteleotikdé Méhog

Mapkog A. ®opog AveEdptro, Mn Extedeotind Mélog
AMEEavSpoc O. Edmidng AveEdptnto, Mn Exteleoticd Mérog

Tnv 28/05/2013 10 Alowntikd XvpPodio g Kowonpaiog «ANEK A.E. - SUPERFAST ENDEKA
(HELLAS) INC & XIA» avakoivmoe tnv avavémon tng owipkelog g Kowompaiog émg v
31/05/2017 ywo v extéreon cuvovacuEvev dpoporoyinv ot diebvh ypauun «Ildtpa-Hyovpevitoa-
Avkovay, Kabog kKot oty axtomioikn ypapun «Ilepatdc-Hpdardeion.

Tnv 28/06/2013 n ATTICA avakoivmce 6tt 0 K. Iodvvng Kpntikdc viéfolre v mopoitnon tov amd v
W10t ToV ¢ Extelectikov Mérovg tov Atoikntikov Zupfoviiov kabdg kot amd 10 GHVOLO TOV £
ONUEPA APUOSIOTHTOV TOV, AdY® amoydpnong tov and v ATTICA. Amopaciotnke 1 U avominpoon
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oV TopotnBEVTOC HEAOLG 6To Atotkntikod Zuppovito to onoio Ba cuveyicel T Onteio ToL L EXTOUEAN
ovvbeon. Emiong, 1o Atowntikd Zvppoviio dpice g avtikatdotacn tov véo Chief Financial Officer
tov opidov tov k. Ilavayiowmn Awkaio, YrevBuvn Etapikadv Avakowocewv g Etapilag v kupla
[Hovayiwta Kpaccakonoviov kot YmevBuvo E&umanpémnong Metoywv g Etapiog tov k. Oopd
Owovépov.

o 2115 9/10/2013 avakowvdbnke 61t mpaypoTomodnke poporoykog Eeyyog and To VOULLO EAEYKTY] Yid
™ xpron 2012 kot ekd60NKe POPOAOYIKO TIGTOTOMTIKO LE GUUTEPUGLLO YOPIG EMPVUAAEY).

FAI ASSET MANAGEMENT

e  Tov Mdaw tov 2013 1 etaupeioc FAI ASSET MANAGEMENT vréypaye cupforato Dyoug € 3,5 ex. yia
TNV KATOOKELN] €VOC VEOU LTOGTEYOV OEPOCKAPOV KOOMG TO LEOIGTAUEVO VTOGTEYO NG £Toupeiog
a&lomoteitor oM TANpws. H Katackeun Tov véov vdoeteyov oAokAnpminke tov lavovdpio tov 2014,

SKYSERV

o Yhupova pe oamdéeacn g éktoktng ['evikng Zuvéhevong tov Metdywv g 22/11/2013, aropacicOnie
N Tpomonoinon tov dpbpov 1 Tov KaTaoTUTIKOD TNG eTalpEing mepl oAlayng ermvupiog o «SKYSERV
ANQONYMOZX ETAIPEIA EINTEIAY EEYIIHPETHEIHE AEPOXKA®QN» kot 10 S10kpiTikd Titho
«SKYSERV A.E.».

o g éktaxtn ovykinon g [evikng Xvvélevong tov Metdywv v 31/12/2013, anopoacicdnke  avénon
Tov Metoyikov Kepahaiov tng etaipeiog pe katafodn HETPNTAOV Kol £KOOGN VE®V HETOYDV LIEP TO
aptiov cLVoAkoy TocoL € 37,9 eK. e GKOTO TNV ATOTANPOLT SOVEIK®Y VIOYPEDGEDY TIG.

2.3 Yanpeoisg Yyeiog
Ophog YIT'EIA

e Tnv 14/02/2013 n etarpeia Y-LOGIMED AE mpoydpnoe oty e€ayopd 282.000 petoydv g etonpeiog
«IAIQTIKO IMOAYIATPEIO AYTIKHE AOHNAE, IIPQTOBAGMIA IATPIKH A.E.» a6 10 pétoyo
k. 'edpyro Motapit pe tipnpa € 0,2 ex. katapAntéo oe 20 1606T0GEG AtoKeg pUnviaieg 006celg. Metd tnv
ovykekplpévn petaPifacn to mocootd g etapeiog Y-LOGIMED AE omyv etarpeio «JAIQTIKO
IIOAYIATPEIO AYTIKHE A®HNAZ, IIPQTOBAGMIA IATPIKH A.E.» avii0e ct0 68,2% amd
40% xon n éppeon ovppetoyn tov YIEIA épbace oto 100% and 71,80%.

e  Tnv 08/03/2013 10 YI'EIA avaxoivwoe tnv oAoKANP®OOT TNG CUUPOVING Yo TV TOANGT TOL OMIAOL
«VALLONEY», otov omoio avikelr to vocokopeio «AXIAAEION», otov 11pd ouvepydTn TOL
vocokopeiov Avopéa Ilavayidtov kor v etapeion «CIRCLESERVUS LIMITED». To tiunpa
oupemvnOnke oto € 1 kot ot ayopaoctés avérafav davelokéc vmoypedoels tov opidov VALLONE
Vyoug € 7,7 ek. mepimov Kot AOUTEC VTOYPEDTELS VYovug € 3,4 ek. mepimov.

e  Tnv 30/04/2013 to YI'EIA avakoivmce tnv 0AOKAp®GN TNG GUUPOVIOG Y10l TV TOANGT] TOL GUVOAOL
tov petoydv e etapeiog «MAIEYTIKH T'YNAIKOAOI'IKH KAINIKH “EYAITEAIZMOX”
AIMITEA» mov eléyyer to vocokopeio «EYAITEAIEMOZX» omv Ildgo Kvmpov otig etarpieg
«ELEONORA M. ENTERPRISES LIMITED» kot «kKENTPO EEQXQMATIKHE TONIMOTHTAZX
EYAITEAIZMOZ AIMITEAY», coppepoéviov t@v cuvepyat®dv wtpav tov Nocokopeiov k. Néotopa
MuonA kot Myddn Xpvcootouov avtiotoryo. To tiunuo copeovhinke oto € 1 kal ot ayopoaoTéc
avéAafov Savelokég Kol AOUTEG LTOYPEMGES TOL opiAov tov Nocokopeiov, ot omoieg katd TNV
31/03/2013 avépyoviav 610 m0co Tov € 3,8 k. mepinov.

e Tnv 10/06/2013 to YI'EIA katéxtnoe 1o 1o PpoPeio otnv karnyopio. «kEmployer of the year» ywo tov
KOADTEPO €pY0dOTN NG Ypovidg oty Evpdnn, coppovo pe to TeEAKAE OTOTEAEGUATE TOV £YKPLTOL
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TAVELPOTATKOL dtaywvicpov «European Business Awards 2012/13». To YI'EIA, petd v amdktnon
tov TitAov «National Finalist» kot «National Champion», £ptace 6ToV TEAMKO TOL S10YOVIGHOD Kot
exnpoconnoe endélo v EALGSa, éyovtag Mon katoktioel tov titho «Ruban D' Honneur» mov 10
avédelEe avdpesa otovg 10 kopvpaiovg epyodoteg g Evpdnng kot o¢ pia and tig 100 mo dvvapkég
ETOPEIEG TAVEVPOTOIKA, TOV SAKPIVOVTOL Y10 TNV EMLYEIPTOLOKY TOVG VEPOYN, TNV KOvOTOUio, 1
Blrocpdma Kot v Tpoonimon oTig NOwég apyég dakvEpvnong.

e Koatd ™ dbprea Tov lov eEapnvov tov 2013 avavemdnke oto YI'EIA 1 miotomoinon  katd to
debvag avayvopiopévo TIpdtumo Awamictevong Opyaviopdv Yyeiog Joint Commission International
(JCI) mapopévoviag to mpdTo Kol Hovadikd vocokoueio otnv EAAGSa mov @épel v avaeepdpevn
KOpPLPOi GTOV KOGUO OLOTIGTELGT) Y10 TNV TOLOTNTO KOl AGPAAELN OTIC VTN PEGIES VYELNGS.

o Tnv 18/11/2013 o owrog YI'EIA avakoivwce tv oAokAnpmon g ToAnong tov etapiov «STEM
HEALTH SA» wxoir «STEM HEALTH HELLAS AE» avti cuvolukod cupfoAucod tunipotog €1
(exdotn cvvarrayn). Ot cuvardayEc TpayLaToTOMONKAY 6TO TAAIGLO TNG AmOPACNS TG S10IKNoNG TOL
ouirov YI'EIA va eotidost 610 €€ng otV mopoyy] Kobopd VOCOKOUEINK®DV Kol OloyVOGTIKMV
vampectdv. Emumiéov exktipdrar 6Tt Bo cuVTEAEGOVY GTNV TEPALTEP® PEATIOGN TNG PELGTOTNTOG KOL TNG
ypnuotoowovoutkng 0éong tov opidov YI'EIA ocvuvermgio tov TEPUATIGUOD YPNUOTOOOTNONG TNG
AELTOVPYIKNG OpOcTNPOTNTOG TOV ETUPEIDV ToL opidov STEM. Enueidveral 6ti, katd Tic Tehevtaieg
onpoctevpéveg owovopkés kataotdoelg (Iovviog 2013), ot etapeieg Tov opikov STEM, ot omoieg
dpacTNPLOTOOHVTOL 6TV GLAAOYY] Kot QUANEN BAactokvttdpwv, aviimpoconevay 1060ctd 0,7% tov
KOKAov gpyacidv tov opidov YI'EIA, evd n {nuid omd v moOANoM TV €V AOY® GLUUETOX®DV (Un
eMOVOAOUPOVOUEVO OTOTEAEGHA) JLPOPPDONKE KaTA TNV TpEYovaa yprion o€ € 845 yik. Yo to YI'EIA
kot € 818 k. yio to MHTEPA.

e Tov Avyovcto tov 2013 olOupwva pe v vr’ opiBu. Y9%ow. 77307/14.8.2013(®EK B
2045/22.08.2013) amoégacn tov Ymovpyov Yyeiog, Tig dwtdéelg tov apbBpov 100 map.5 tov
N.4172/2013 (DEK A’ 167/23.07.2013) xou tng peténeira ekdobeiong Ynovpywng Andpaong pe apif.
Y9/0k.91813 (®EK B’ 2511/ 07.10.2013) xabopictnkov:

o) 0 avtopatog unyaviopdg emotpoedv (Claw-back) étovg 2013 danavdv vooneiog, doyvooTIKOV
eetdoewv Kol Quokofepameiog. ZOUE®VO LE TNV GLYKEKPIUEVN OOGOCT] 1 Unviaio damdvn Tov
EOITYY vyio 010Tikég KAVIKEC, VOCOKOUEIN, KEVIPU OMOKATAGTUONG, WUYINTPIKEG KAWVIKES, KEVTIPQ
alpokdBapong, Kot Kabe AN WmTikn 1 €101K00 KafeoTOTOG HOVASO TOPOYNS VINPECIHV VYEiOG Kot
(kGBe €160VE) WBOTIKA JAYVOOTIKA KEVTPO KOl EPYACTNPIO KOl PLGLOBEPATEVTEG TOV TOPEYOVTAL OO
ocouPefAnuévoug WO1MTEC TOPOYOVE LANPESIOY vyeing, Ogv umopel vo vrepPaivelt to 1/12 v
EYKEKPILEVOV TIGTMGEWMY TOL TPovToA0yIopol Tov EOITYY, ko

B) n dwdikaocio Kipakovpevoy 060tV et v opetkmv tov EOIIYY Yo voonita, dtoyveotikég
e€etdoelg Ko puolobepaneiec TV 0OQOMOUEVOV TOV TTPOG TOVG GLUPEPANUEVOLG 1O1DTEG TOPOYOVG
Ka0AdG Kt 0 TPOTOG Amdd0oNS TOV TG0V eMoTpong (Rebate).

Ot ovpPepanuéveg pe tov EOIIYY xhvikéc tov opidov, kabmg emiong kot ot Aowmég KAVIKEG TOL
Yuvdéouov Eanvikov Kiwvikov (XEK), éxovv mpoceoyel oto Zvupfodio e Emkpateiog yio v
OKOPOGT TOV MG AVEM VITOVPYIKDV OTOPAGEWDV.

Hopddinia to Tpruerég Atowkntikd Ipotodikeio ABnvav pe tig v’ apf. 211-213-215 g 17.02.2014
TPOCOPIVEC OloTAYEG OVAGTOANG, amodeyOnke Yo Tig KAwikéc tov opikov YI'EIA, MHTEPA «at
AHTQ, v mpocwpivi] avacToAn ektédeons tng mpa&ng tov mpoédpov tov Efvikod Opyaviopov
Mapoymv Yanpeoiwdv Yyeiag (EOITYY) «evnuépmon yia to mocd emotpoenis (Claw-back) tov dpbpov
100 map. 1,2,3 & 7 tov N. 4172/2013 (®EK 167A”) kot kdbe GAANG cuvagovg Tpdéng yio. To 1och
avtopatng emiotpodng (Claw-back) yio to A’ e€dunvo tov étoug 2013 £wg v €kdoon g AmOPACTG
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eMi TNG OITNONG AVAGTOANG », EVA Ol GITNOELS Y10, TNV TPOCMPLVY OVAGTOAT EKTEAECTG TG TPAENG TOV
wpoédpov tov EBvikod Opyaviopod Iapoydv Yanpeciov Yyeiog (EOIIYY) yuo 10 1060 €moTpopng
TOV KAMPOKOOUEVOL TOoc0GTOV emti TV opetdmv Tov E.O.ILY.Y. (Rebate) dev éyvav amodektég Kot yia
T1G omoieg ot kKAwvikég tov opilov YI'EIA empuidocovtal va Tpoc@iyouvy ek vEOL.

H Awoiknon tov opidov YTEIA 660 kat o1 vopukoi Tng oOufoviot ekTiodv 0Tt avagopikd pe to «Claw-
back» kot to «Rebate» vpiotator afefoidtnta oTny dvvaTOTNTA EPAPUOYNG TOV EV AOY® VITOVPYIKMV
amoQAceE®V Y®pig TanTdYpova va tportonotBolv katd Tov apolPaio PEATIGTO TPOTO 01 EMPEPOVS GpOt
Kot TPodIoBECELS TOVG EVD, 68 OTL apopd Tov unyoviopd Claw-back, sivar addvatn, uéyxpt otryuns, n
aKpiPng mocotkomoinon tov amd TG KAMVIKEG TOL Opilov AGY® Un YvOGTOTOINoNG Omd TAEVPAS TOV
E.O.ILY.Y. tov cuvOAOL TOV TOPAUETPOV, TOV ATOLTOVVTOL Y10 TOV VIOAOYIGHO TOV (YTOl KOTAPTION
TPOHTOAOYIGUOD, VTOAOYIOUOG LN 0modeKTOV damavady Kot Rebate). Qot660, €nl TV OIKOVOUUK®OY
KOTOOTAcE®Y TOL opiAov g ypnong 2013, éxovv ovumepiinedel mpoPréyels amopeioong Tmv
anoterecpdtov € 28 gk., oL amoppEoLY amd TIG EVOEXOUEVES EMMTAOGELS TOL «Rebate» kat tov «Claw-
back» avticTtorya, Tpokeévoy va tpoctatevdel 10 EnevOVTIKO KOO GE TEPITTM®ON KOTA TNV 0Toia Ot
ev My amopdoelg eaxolovBnoovy va 1oxbovv g &xovv péxpt ofjuepa. Emonuaiveror 0t Adym pn
wapoyng amd v mAevpd tov EOIIYY tov amopaittov Topapétpmv yio TNV OpPLoTIKOTOINGT TOL
o600 tov Claw-back yw to 2013, o 6uthog YTEIA £€yel dievepynoel TiG avOTEP® OVOPEPOUEVES
npoPAéyelg pe Paon to Swbéciua oe avtdév otoryeion. Me dedopévo OTL o1 PooiKEG MAPAUETPOL
vroAoyiopov tov Claw-back o1 omoieg €yovv GuEST Kot GNUOVTIKY] GUGYETION HETAED TOVG gV EYOLV
yvoctomombel Kot vl [N OPLGTIKOTOINUEVES, SVVOTOL VO TTOPOVGLOGTOVY OTOKAIGELS [LE TOV OPLOTIKO
npoodtopiopd tov Claw-back g ypnoewc 2013 oto péAdov, epodcov mopapeivovy ce 1oyxd oL
VOIOTAUEVES OMOPAGELC.

H og¢ avo mpofreym yio Ti¢ mOAvVEG EMMTOOEL OO TNV €QUPUOYN TOV unyovicpdv «Rebate» kot
«Claw-back» yw 0An ™ dwdekaunvn mepiodo tov 2013 eAfedn Aappdvovtog v’ Gy Tovg KAT®OL
TOPAYOVTEG Ol 0010l OONYNOOV GE EMOVEKTIUNGT TOV OE0OUEVOV GE GYEOT UE TN ONUOGIELON TOV
OIKOVOUIK®V KATAGTAGEWV TOL Iunvou tov 2013:

a) Ot cupParidpeves pe tov EOITYY etarpeieg tov opihov YI'EIA mpoyxdpnoav tov Agképpplo tov
2013 oty vroypaen oopPacns pe eykekpévn, and g appodiec vanpesieg tov EOIIYY, gheyktikn
etapeia, yoo v vapén dudkaciog eEAEYYoL Kt ekkalapiong TV VIToPANOEVTOV AOYUPIICUOY TPOG
tov EOIIYY yw ™ mepiodo 1.1.2013-31.12.2013 emPapuvopeves ot idec 1o avtictoryo KOoTOC,
avayvopiloviag pe outdv Tov TPOTO TV avayKoOTNTO Yo £yKoupr TakTonoinor kot emiPefaionon tov
TEMKOV amortnoeny tov kKAadov mpog tov E.OJLY.Y. H aveotépo dwdkacio,  onoio dev &iye
Eekvnoel £0¢ TNV KATAPTION TOV OIKOVOUIKAV KOTAGTAGE®V, B0 Tpocdiopicetl To péyefoc twv Tuxdv un
AMOJEKTMOV dUTOVAV, Ol OTTOIEC ATTOTELOVV OTUAVTIKY TOPAUETPO 6TO EMPPpTOUEVO Tocd Rebate ko
Claw-back ¢ kabs etaupeiag, empPpafedovtag tig etopeicc mov dev Bo TAPOVGIACOVY OTOKAGELS.

B) n onuovtikn ypovikn KoBvotépnomn €kS0oomg TEAMKNG amdPAoNS, TAPE TNV OTod0Y TNG GYETIKNG
aitnong mpotiunong vy v ekdikaon tng vwdbeong and to ZvpPfovio g Emikpateiog, vy v
npoceuyn mov &xovv katabéoel o Opuhoc YTEIA pe tic Aowmég etaipeieg tov Xvvdéouov EAAnvikmdv
Kuvikev (2EK) yo v axvpoon Tov oG Gve DTOVPYIKOV OTOQACEDY TOV GUTOUATOV UNYOVIGHOD
emotpopdv «Claw-back» kot T0L TOooOV emicTpoenc «Rebate» » oe cuvdvacud pe TV Ekdoom
avTIOETOV amoPAcE®Y €Ml TOV OITNCEMY YI0L TNV TPOCMPIVY OVUCTOAN] TV &V AOY® VTOLPYIKOV
OTOPAGEMY (O AVAOTEPM KO

v) M EAdewyn €yypoens SEGUEVOTNG TOV KUPEPYNTIKOV TAPOYOVTIOV Kol TOV ApUOSIOV QOPEDV Yl
Gueon TPOmOMOINGN TOV &V AOY® amo@dce®mv UE Opovg apolPaio. amodEKTOVS  TOPO TS OPYLKEC
TPoPOPIKES droPefaidoets.
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Y1ic 17 XemntepPpiov 2013 n Bvuyarpwr| etoupeioc HYGEIA HOSPITAL-TIRANA Sh.A. mpoydpnoe
oTNV avadipOp®GCT TOV GLVOAIKOD JAVEIGHOD TNg UE TIC cuvepyalopeves Tpamelec. Me v mopoandvm
cvppovia topacyédnke omv Buyatpw etaipeia mepiodog ¥dprTtog 24 pUMvdV Yo TNV OTOTAN PO TOV
d0GE®V NG davelKNG cuppaocn).

Tnv 15" Noguppiov 2013 oAokAnpdOnke n coUPOVio TOANGNG TOL GLVOLOV TN GLUUETOYNG (TOGOGTO
76%), mov «atéxer 10 YIEIA omyv etapeio «IATPIKH TEXNOAOI'TA TPAIIEZA
BAAXTOKYTTAPON A.E» pe 6.t. «STEM HEALTH S.A.», ka1 Tqv adAncn Tov cuvolov g
ovppeToyng (mocootd 42%), mov katéyel to Mntépa oty etaipeio «IATPIKH TEXNOAOITA
EAAHNIKH TPATIEZA BAAXTOKYTTAPQN AE» pe 6.1. «STEM HEALTH HELLAS A.E. avti
GLVOAKOV Gupfoiikov Tipmpatos €1 (ekdotn cuvaiiayn).

Ytc 16 Aexepfpiov 2013, outkog YI'EIA eykawviace kot mopovcioce v egedikevuévn etarpeia
koAdvviikovy BEATIFIC, pe v omola evidooete mAéov JUVOMIKE ©TO YOPO NG TPIKNAG
KOGLETOAOYIOG.

Tnv 30" AekeuPpiov 2013 vroypdgtnke n TouPaocn Kdivyng oto mhaicio vAomoinong tng ékdoong
tov Kool Oporoylakov Aaveiov cuvolkol mocol €42,1ex. peta&h tov MHTEPA kot tov tpanelov
EUROBANK ERGASIAS AE «ot TTEIPAIQE AE.

2.4 Avayvyi, Real Estate ka1 Aowmég
ROBNE KUCE BEOGRAD (RKB)

Evtog tov 2013 ohokAnpmbnke, cOUQ®VA HE GYETIKES AMOPAGELS, AVENCT TOV UETOYIKOD KEPAAGIOL
g RKB «atd € 4,7 ex. H avénon mpaypotoromdnke pe mv katoforn petpntov dyoug € 3,1 ek. kot
NV KEQUAOLOTOINGT VIoYpe®GE®V Vyous € 1,6 ex. Metd TV 0AOKANP®OT TG 0OENGNS TOV LETOYIKOV
Kkepaiaiov, 10 1060otd ™ MIG oty etoupeia Sropoppadnke oe 82,73% amod 82,34% mpv.

MIG REAL ESTATE

Kotd v Toktikq evikr] Zovédevon g 10/04/2013 amogaociotnke mn avénon Tov UETOYIKOL
KepaAaiov g etoupeiog katd € 5,2 ex. pe mv ékdoon 1.734.000 KOOV OVOUUGTIKGOV LETOYMV
ovopaotikng oiag € 3 ot Tl dwbécemg € 3, mpog 106moeN KEPUANIOTOINGT ATALTHGEMY, TOL
TPOEPYOVTAL aTO TNV ayopd 0V0 EMEVOLTIKMV OKIVITOV KOl KOTAPYNON TOV SIKOLMUATOS TPOTIUNONG
TOV TOADV HETOY®V OTNV avéNon avTn, TPOKEWEVOL va dtotefohv 6T0 GOVOAO TOLG GTOV TGTOTN
™G etaupeiog yoo olooyepn €£0pAnong ayopdg okwhtov. Tnv 21/06/2013 oavaxowvdOnke 1
OAOKANP®OT TNG OOENCNG TOL UETOYIKOV KEPAAMIOL Kot aKoAoVOmG avakowvdbnke 1 petafoin tov
1060610V TS MIG o¢ 34,958% and 39,870%.

Tov Iovvio 2014 n Etaipia mpayuotomoince v eKTOUiELoT KOWVOU OUOAOYIOKOD daveiov omd Tovg
oporoytovyovg davelotéc ALPHA BANK kot t Bvuyatpiki tng EMPORIKI BANK — CYPRUS LTD,

vyoug € 7.000.000, pe 10 onoio avTIKOTEGTNGE TOV VPIGTAUEVO PpayvupdOeso daVEIGUO TNC.

2.5 Xpnpotootkovopuikég Yanpeoisg
MARFIN INVESTMENT GROUP

Me Bdaon v and 18/01/2013 avakoivoworn tg MIG, 10 Atowkntikd Zvpupoviio g Etapeiog
amo@doloe TNV TpooeLyn ™G katd ¢ Kumplakne Anuokpatiog Bacel g dladikaciog mov
npoPArémetarl 6to ApBpo 9 g diuepovg diebvoig cvpuPaong oxeTikd pe TNV apolfaio Tpom®Onon
Kol mpootacio Tov enevévoewv petad Kompov kot EAAGSag pe muepounvia 30/03/1992
(“Zoppacn”).
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Tnv 23/01/2013 n Etapeia enédwoe «Eidomoinon Awweopdac» (Notice of Dispute) mpog v
Kvnpraxn Anpokpatio, eveo tnv 10 nuépa evnuepmOnKe To eTevOLTIKO KOO Y10 TNV EKKivnon
NG ST TIKNG dladKaGiag.

Katéonwy mapélevong dampoaxtng g e£aunvng meptddov @LAKNG emiAvomng tng otagopdc, 1
Etapeia vréfare tnv 12/09/2013 to Altnua yio Atutnoio (Request for Arbitration) katd g
Kvmpraxng Anpoxkpatiog amd wowold pe dAlovg 'EAAnveg emevovtég mpog otov [evikd
Ipappatéa (Secretary-General) tov €dpevoviog atnv Ovdowvyktov «AtebBvodg Kévtpov dia tov
Awokavoviopudév tov Awaeopov € Emevdboewv» (International Centre for Settlement of
Investment Disputes — ICSID) mov 13p0Onke and v Zoppoon e 18ng Maptiov 1965 dwa v
pvOuow Tov oxetilopévmv Tpog Tag meVINGELS dlopopdV petaty Kpatdv kot vankémv GAlov
Kpatov. H cvykpdtnon tov tpiuehodg Atartntikod Awkactnpiov oAokAnpadnke tnv 13/3/2014.
Avtikeipevo tov Awtipatog ¢ Etapeiog elvar n a&lwon amolnpioong yio kébe Inpia
amoppéovca amd v enévdvon g oty AAIKH TPAIIEZA vyoug € 824 ex. kat ka0e GAAN
{nuio mov vréotn AOY® Topafidoemv and v Kurplakn Anpokpatio tov dpbpov 2, 3 kot 4 g
YopuPaong. EmmAéov, n Etapeia éxer empuiaybel tov dikaldpatdg g vo COUTANPAOGEL 1] Va
eMEKTEIVEL TO aVTIKEIPNEVO TOV ATHUATOG KOTA TNV €£EMEN TG Sttt TIKNG Stadikaciog.

e H MIG avakoivoce 6T1 €v cuveyeio TS TPOSELYNC TNG 610 AleBvEC Aot Tikd AlKaoTNplo KoTd
¢ Kvmpraxkng Anpoxpatiog pe v omoia diekdikel 10 moco tov € 824 gx. mAéov {nuav and
mv emévdvon g otnv AAIKH TPATIEZA (CPB), n kpatiky tpénela, n omoia mAéov telei vid
e&uyiavon, katébece aywyn g Papog ¢ (kabmg kot og Bapog uetald dAlov Tov K.K. Avopéa
Byevomoviov, EvBoupiov MmovAovta kot Kvpidkov Mdayeipa) ota Kumplokd Awkoactipia yio
T0G0 Gve TOV € 2 eK. «EMPVAACGOUEVT] VO TPOGIOPIGEL TOVG IGYVPIGHOVG Kat TN {nuia g oe
LETOYEVEGTEPO YPOVO».

ZOUQVa e TIG EKTIUNOELG TG Atoliknong, 1 aymyn avtn evavtiov g MIG, n omoia katetédn
ota avappootan Kumprakd swactipla Kot 0yt ota EAAnvikd, mapdio mov n MIG givar EAAnvucm
etalpeio edpevovca otnv EALASe kot sionypévn oto Xpnuotietpio Adnvaov, givar mAnpng
voulk®v oavbapeciov kot akpofaci®v, pe mpopavn otodyo TNV duvva g Kumprokng
Anpokpatiag évavit g vouung aroitmong e MIG mov Oa kpiel and 10 appodio Aebvéc
AtontnTikd Akootnpio.

H MIG 0fewpel 011 1 ayoyn €16 Bapoc tng dev mpdkettor va yivel amodektn, evd avtifeta Bempel
011 10 AteBvég AtoutnTikd Akaotiplo Ba arodeybel tnv dikM TG TPOGELYY|.

o Katd v Taxtikn [evikn Zuvédlevon g Etarpeiog mov mpaypatomomOnke vy 28/06/2013 eyxpidnke n
exhoyn oL K. Avaotdoiov Kumpiavidn og véov Méhovg tov A.X., g Eleyktikig Emrpommg kot g
Emutpomg Apoipov kot [posinyewv g Etapeiag, oe aviikatdotacr tov mapartnfévrog k. Koota
Awg, soupava pe mv amd 21/11/2012 arndeacn tov Atotkntikod Zvufoviiov g Etaupeiog.

e XVpoova pe g and 29/7/2013 ko 12/8/2013 avaxowmcelg tng MIG, n ékdoon tov MOA vyovug mg €
660,3 ek. , ooppmva pe tig amd 15/06/2011 ko 24/10/2011 amoedoelg tov I'.E. kot tig and 01/11/2011,
05/02/2013, 21/03/2013 wo1 29/7/2013 amo@doelc tov A.X., KaAOPONKE KOTA TO GUVOAIKO TOGO TV €
215,0 ek., ek tov omoiov mocd € 3,1 ek omotehel véo aviAnfévia kepdAioio amd TNV AoKnoM
dkampdtov Tpotipnong kot tocd € 211,9 ex. tponibe omd TV AoKNoN SIKAUOUATOV TPOEYYPUPNS e
™V avtaAloyn opordymv ékdoong ¢ Etapeiag v 19/03/2010. To cuvoAikd mocd TG £KOOGNG
avtiotoryel o€ 215.006.092 oporoyieg ovopaotikig aéilog ekdotng evog Evpo (€ 1,00).

- H Zeipd A tov MOA kohdebnke katd to moco tov € 2,2 ex. T0 omoio avtictoyel og 2.156.827
opoAoyieg ovopaoTtikng aglag exdotng evog Evpo (€ 1,00).
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- H Zepé B 100 MOA kaAbpOnke katd to mocd tov € 212,8 ex. to onmoio aviictoryel og 212.849.265
oporoyieg ovopaotikng agiag ekdotng evog Evpd (€ 1,00). EE avtav, 211.858.423 opoioyieg mponibav
amod TNV GoKNGoN OWKOIOUATOV TPOLYYPUENS Omd KOTOXOVG opoAoyudv ékdoong tng Etapelag v
19/03/2010. Xvykekpipéva, TpooeépOnkoy yio avtaiiayn 44.414.766 opoloyieg ékdoong g Etaipeiog
v 19/03/2010, o1 omoieg avtioToryoVGOV G€ T0G0GTO 91,45% TOL GLVOALOL TV OUOAOYIDV NG
Etapeiog, apapovpéveov tov 4.192.872 oporoyuidv mov Kateiye m 0o n MIG. Mg v gv Aoyw
avtodlhayn oporoyiwv M MIG enétuye v enéktaon Tov opilovia @PIHOVONG TOV JOVELNK®OV
VIOYPEDGEDY TNG KATA 5 €11 KaODS M nuepounvia ANENG TV véwv oporoyimv givar to £tog 2020.

2oupova pe toug 6povg Tov MOA, ot adidfeteg oporoyieg tov MOA, avepyopeveg oe 406.468.508 yo
mv Zepd A kot 38.806.701 yua ) Zepd B, dOvator va dtoteBodv kot va exdobovv evtog 6 umvev amd
™V nuepounvia £K600MG TOV OHOAOYI®V 7OV B0 TPOKLYOULV OTO TNV (GCKNGCT TV OIKOIOUATOV
TPOTIUNONG KOl TOV SIKAOUAT®V TPOEYYPOUPNS, COUP@VA e TOLg Opovs Tov MOA. Oleg o1 oporoyieg
tov MOA, ave&bptra and to €dv Bo mpokdyovy amd TNV AoKNGCT OKOLMUATOV TPOTIUNoNG 1
TpoeyypaPng 1 ™ 01Gbeon adiobétmv oporoyidv pe andeacn tov A.X. ¢ Etaipiog, Oa gicaybovv
pog dwumpayudrevon oto Xpnuartiotipo ABnvav coppova pe toug dpovg oo MOA, v 1oydovca
vopobBesia Kot TNV KpatoOso Yp1UOTIGTIPLOKT TPUKTIKT.

o  YOupwva pe v omd 12/08/2013 avokoivwon g MIG, amd v 16/08/2013 exkivnoe 1
dwmpaypdtevon oto Xpnuotiotipo Adnvov a) 2.156.827 oporoyudv g Zepdg A kot ) 212.849.265
oporoyldv g Zepdg B, ovopaotikig aiog exdomng € 1,00, petatpéyiuov o€ KOWEG OVOUOGTIKES
petoyéc g Etaupeiog mov mponibav amd v doknon Sikaloudtov TpoTiunone Kol Tpogyypaeng yio
ovoppetoyn oto véo Mertatpéypo Oporoyloxd Advewo («MOAy) éxdoong g Etopeiog v
29/07/2013, copewva pe tig amd 15/06/2011 kon 24/10/2011 amopdoeig tov I'.X., 11 and 01/11/2011,
05/02/2013, 21/03/2013 ko 29/07/2013 amo@doelc tov A.X. Kot TV 1o)vovca, vouobesia.

Tavtoypova, amd v 16/08/2013 énavce 1 dampaypdrevon oto XA 48.607.638 oporoyidv oo MOA
g MIG pe nuepounvia ékdoong 19/03/2010, ot onoieg axvpdOnkay. ZuykekpUEV, GOUPOVO LLE TV
a6 29/07/2013 oamoégpoon tov AX. g Etopelag, axvpdbnkav 44.414.766 opoloyieg mov
TPOcREPONKAY Y10 OVTOAAOYT) OTO TAOIGLO ACKNGONG OIKOIOUAT®V TPOEYYPOUONS Y10 CUUUETOYXN OTNV
éxdoon g Zepdc B tov véov MOA katd ta g dve kot 4.192.872 oporoyieg mov kateiye non 1 idwa n
Etoipeio. Katomv g ev Aoym axdpmong opoAoyidv, to vroroito tov MOA g MIG ékdoong v
19/03/2010 avépyeton o € 19,8 ek. dwpovpevo o 4.150.176 oporoyieg ovopaotikng a&iog ekaotng €
4,77.

2115 09/08/2013 10 0ppddio 6pyavo tov XA gvEKPIVE TNV EIGAYMYN TPOG dlompaydtevcn oto XA tov
o¢ Gveo opoloyudv pe muepounvia €kdoomg 29/07/2013 kot evnuepmdOnke yo v akOPOCN TOV
oporoyldv pe nuepounvia €kdoong 19/03/2010.

e  Tnv 09/10/2013 avakowdbnke n €ykpion and v Evponaikh Exttporn e ndinong e OLYMPIC
AIR omv AEGEAN AIRLINES «xot otig 23/10/2013 avaxowddnke 1 oAokAnpmorn tng v Aoym
ovpoaviag To cuvolkd tipnua g cvvarlayng oviile oe € 72 ek., ek tv omoiwv ta € 20 ex. glyav
KkatoaPAnOet to 2012 € 10,4 ek. katafAnOnkay Katd TNy 0OAOKANPMOT TNG GUUPOVING KOl TO VITOAOLTO
0o kotaPAnbel otadiaxd. To arotélecua amd v TOANoT Yo tov Opdo aviAbe og képdovg vyoug €
42,5 ex. Ot Topamdve KIVAGES PEATIOVOVY GNUAVTIKA TN YPTLOTOOIKOVOUIKT dopun Tov Opilov eved M
CLUPMOVIO, EVTAGGETOL GTNV GTPATNYIKN TOL Y10, TNV OTEUTAOKN omd (MUIOYOVEG dpacTNPLOTNTEG UE
OPVNTIKEG TOUEWKEG POES KOL TNV EMKEVIPMGN GTIG KUPIEG OPAGTNPLOTNTEG TNG Ue OETIKEG TPOOTTIKES,
K0l OIKOVOUIKG OmOTEAECUATO GTOYEVOVTOG HeGompObeoa otn dnuovpyio TpooTiféuevng agiog yio
Tovg HeTdovg Tov Ouirov. Tnv 11/10/2013 avaxowvmdnke 6t 0 k. [dpyog Koviovpng vaéfare tnv
mapoitnon Tov and 1 Béon tov AvamAnpwt Atevfbivovrog ZvpufovAov Kot HEAOVS TOV AlOIKNTIKOV
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Yvpupoviiov g Etaipiog mpoxepévov va cuveyicel v EMOYYEAUATIKY TOL OpacTNPLOTNTA EKTOG
EX\adoc.

Tnv 12/12/2013 n MIG avokoivoce v aAlayn erovopiog g Buyatpikng g etapeiog OLYMPIC
HANDLING ANQNYMOZX ETAIPEIA EITEIAY EEYIIHPETHXHYX AEPOXKA®QON o¢
SKYSERV ANQNYMOZX ETAIPEIA EIITEIAY EEYITHPETHXHE AEPOZKA®QN. H aliayf g
ETAPIKNG TOVTOTNTOG gToupeing Bo ohokAnpwbel oto emduevo ddomue. H SKYSERV npoywpd oe
avénom petoyukov kepaiaiov Hyoug € 38 ek. mepimov, pe TANPN kKdAvym g avénong and ™ MIG. O
OKOTOC TNG KEPAANLOKNG EVIoYVONG TNG ETOpEinG eivar 1 feEATIOTONTOINGT TNG KEQOUANIOKNG TNG OOUNG, 1
avENOT NG OVTAYOVIGTIKOTNTOG TNG ETOLPELNG KOL 1) OLOAT] DVAOTOINGT TOL VEOL ETLXEIPTLOTIKOD TNG
TAGvVOoV, pe BAOT TV GTPOTNYIKN TOV LILAYOPELTNKE OO TIG TPOGPATEG GNUAVTIKES OAAAYES GTOV YMDPO
TOV EYYDPLOV OEPOUETOPOPDV.

Tnv 31/12/2013 n MIG avokoivoce 0Tt 0AoKANP®ONKE 0 TOKTIKOG POPOLOYIKOS EAEYYXOG TOV YPNOEDV
2010 kot 2011 yopig va Tpoxdyel poporoyiky| emPdpuvon yia v Etaipia.

3. TETONOTA META THN AHEH THX XPHXHX 2013

3.1 Tpogipa kot N'oAakToKOpIKE

Tnv 16/01/2014 o 6puhog VIVARTIA avakoivoce Ty vmoypae COLGOVOL peta&d g Buyatpikig Tov
AEATA xot g GRANAROLO 1 ool amoteAet tn LeyoAdTepn ToAKY €TOPio TOpay®YNS YAAAKTOC
Kot yovptod otny Itokia. H cuvepyasio avtr €xet QueoTn epapproyn Kot a@opd 6To AOVGAPIGHLO KoL
TNV OMOKAEIGTIKY StovOUn oLOEVTIKOD EAANVIKOD GTPAYYIGTOD YLOOVPTION KOl EAANVIKOD TUPLOD GTIG
ayopég ¢ Itodiog ko g Fodriag, Ta omoio Oa mapdyovior otic eykatactioelg g AEATA omy
EAAGSa kor Ba dwavépovtar and to diktva g GRANAROLO. Ilpdkertonr yuo pio cvvepyooio
OTPOTNYIKNG ONUOGioG, 1N Omolo €VAOVEL OVO 10TOPIKEG OAAA KOl KOPLQOIEG OTO YDPO TV
YOAOKTOKOUIKMV ETUIPEIES, LLE TOPOVGIN TAV® 0td UIGH aldva 1 KAOe pia ot ydpa g, 1o Voo Tov
OVOLLLEVETOIL VO PEPEL ONUOVTIKG OOTEAEC AT Kot Yo Ta. dVo pépn. H teyvoyvaocio kot n epmelpio g
AEATA o€ ouvovaoud pe v e&edikevon kot m Padud yvoorn g GRANAROLO 6cov agopd oty
LTOAIKT] 0yopd, OTOTEAOVV TO EYEYYLA YO TNV AVATTUEN €VOG 1oYLPOV GYNUOTOC GTO YMPO TMV
YOAOKTOKOUIKMV.

Tnv 30/01/2014 avokowvdOnke 61t oo TAaiclo tov debBvoig Becpod «llpoidv g Xpovidey kot g
OYETIKNG €épevvag mov d1eénydn oe 3.001 "EAAnvec xotovorotég amd v TNS ICAP, dwukpidnkav ta
emdopmia yovptiod AEATA SMART xo Bpafevtnkav g «IIpoidv g Xpovidg 2014», kabdg to
AEATA SMART egivor n tpdTn kot povn pdpko mTov Snpovpyel Kot TpocseEPEL TOLOKO YI0OVPTL [E Lo
0AOKANPOUEVT TTPOTACT EUTAOVTIGLOD, ATOVIMVTAG GE TPOYUATIKEG AVAYKEG TV TUOLDV.

Tnv 21/02/2014 avaxowdbnke 01t 0 oo GOODY’S — EVEREST mpoydpnoe oty vmoypan
ovpeavov pe v etapeic MAGNA FOOD SH.P.K. yio v avartuén g aivcidag GOODY’S oto
KoccoPfo. H ovupmvia mpoPiénet t Asttovpyia tovAdyiotov 10 eotiatopiov GOODY’S ota peydio
OOTIKG KEVTPO TNG YDPOS, EVA TO TPMTO KATACTNUA AVOUEVETOL VL AELTOVPYNGEL LEYPL To Mdo 2014,

3.2 Xpnpotoowkovopikég Yrnpeoieg
MARFIN INVESTMENT GROUP

Tnv 20/01/2014 n Etaupia avakoivoce 01t 1 tepiodog 6140eong TV adldbeTmv OHOAOYIOV TOV GEPOY
TOV UETUTPEYILOL OHoAOYLaKOV daveiov g pe muepounvia £kdoong 29/07/2013 mapatddnke Emg v
30/06/2014, katdémv cuvaiveong tov Exntpochmov t@v Oporoylovymv Aavelstdv, COUPOVE UE TOVG
Opovg tov MOA.
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e  Memv and 18/02/2014 andépacn tov Atokntikod Xvpfoviiov, dtamictmdOnke n adENCT TOV LETOYIKOV
kepaAaiov tng Etaipeiog cuveneio aoknoems SIKOUMUOTOC LETATPOTNG OUOAOYIDV TNG 21G GEPAS TOV
MOA éxdoong v 29/07/2013 oe petoyéc. H avénon petoyucod kepaiaiov aviibe oe moco € 9.503,10
pe v ékdoon 31.677 vE®V KOW®V OVOUUGTIKOV HETOYDV, ovopaotikng a&iag exdomg € 0,30, Adym
petatpomg 31.361 oporoyidv, ovopaotikig aéiog ekaotng € 0,99.

3.3 Meragopég
SKYSERV

o  Tov defpovdpio tov 2014 olokAnpdbnke n avénon petoyikod kepaiaiov vyovg €37,9 ex , pe TAnpn
KéAvym g avénong amod m MIG.

4. ITPOOIITIKEX

To 2013 Arav n 6" cuveyOUEVN XPOVIA OIKOVOUIKNG cuppikveons yia v EAAnvikn owovopia. O Ouilog
EMKEVTPMONKE KO GLVEYLGE EMTVYMDG TNV TPocTddela PedTioTonoinomg ™G dStopHp®TIKNG TOV SOUNG Kot TG
OTOTELEGUOTIKOTITOG TOV, YEYOVOG TO OTOI0 OMOTVMVETOL GTO OMOTEAECUOTH TNG TPEXOLGOS YPNONG.
SOpemva e Tig TPoPAEYELG TN TAEOVOTNTAG TNG O1EBVOVG 01KOVOUIKNG KotvotnTag, T0 2014 avapévetat vo
elvar o ypovid Pertioong g EAAnvikng owkovopiog pe to AEIT va kataypdeet yio Tpdtn @opd petd amod
6 ypovia Beticovg puBuovg avartuéne. 'Hom kataypdeetol mpdodog oe eminedo dapHpOTIKAOV dALAYDV KoL
WOIOTIKOTOOE®MY, VD TapdAAnAa PeAtiopévn eivar n owdbeon eyydpuov Kot Jebvav enevdvutdv Yo
TPOYLOTOTOINGT EMYEPNUATIKOV KIWWAGEDY 6TV EAAGSL.

Ye ovtd ta mioiocwe, o Ophog cuveyiler va vVAOTOlEL GUYKEKPIUEVO TPOYPOLUO YO TNV TEPOUTEP®
GYLPOTOINGT TOL Kot TNV dNUIOVPYio OA®V EKEIVOV TV GuVONK®Y Tov O ToV PEPOVY e TAEOVEKTIKT B€om
®ote vo emoeeinbel tov evkapldv mov Ba dnpovpyncst n Pertioon Tov owovopkov kAipotog. Ot
TPOCTADEIEG KOL O GTPATNYIKOS GYESIAGUOG OAMY TMV TPONYOULUEVOV ETOV OVOUEVETUL VO KAPTOPOPT|GOVY
€EPOGOV 1M OIKOVOUIKT) GLYKVPIOL EMITPEYEL TNV VYN ERMYEPNUOTIKY Opactnpotnta. [lpotepatdtnta g
doiknong tov Opikov amoterel M duvapuky| dwayeipton TV otoxEiwV TOL gvepyNnTiKoV, 1 PeAtioon g
OTOJOTIKOTNTOG KOl 1) TEPOLTEP® OVATTUEN TV KOPLwV dpactnplottev tov. [apdAinio moapopéver
TPOCA®UEVOG GTNV TOPOYN VANPECIOV KoL TPOIOVI®MV LYNADY TPOdLaypaeadv, 6TV KOWOTOUI0 Kol ot
dTNPNON TNG GYEONG EUTIGTOGVVIG LLE TOVG LETOYOVG KOl TO KOTAUVOAMTIKO KOWO.

41 Tpoégwpo kor N'oloxtokopka

Omhog VIVARTIA: Ot extyunoslg yo. v mpdodo g eEAMVIKNG owkovouiag yio tn ypovid tov 2014
OLYKAIVOUV OTNV €KTOG amPOONTOL Ol0KOM TNG TOAVETOVG VOECIOKNG TOPEING, TNG OVTIGTPOPNS TOL
YEVIKOTEPOL aPVNTIKOD KMPaTOg kot TG avEnong s Katavaiwong. O optkog VIVARTIA avapévetan ov
€16€M0eL 6TO VEO TTEPIPAALOV KEQOAOIOTOIOVTOG TO, OPEAT OO TIG TUPEUPACELS KOl ETAOYES TNG TEAELTALOG
TPLETIOG, VAOTOIDOVTOG SUVOUIKE TO GTPATNYIKO TAGVO OV Y€l EKTOVACEL Yo TaL EmOpeva &tr. [dwaitepn
éuopaon Ba eEaxorovdnoetl va divetal 610 AAVGAPIGHO VE®V TPOIOVT®V VYNANG TPooTOEueEVNg a&iog Kot
otov €£opBoroyiod TOV KOGTOVG Asttovpyiag KoOmG ol TPOKANGES TOV TTaPoLSIAlovTal oty ayopd ®¢
amotélecua G HelwoNG Tov JBEGIHOV EIG0OMUOTOG TOV KATAVIAOT®OV g&akolovBolv va veictovTat.
Emiong 0o cuvveyiotel n mepartépw evOLVAUMOT TNG mOpovciog oTlg dolebveic ayopég ota mhaicia Tov
TPOYPAUUATOC EEMOTPEPELNG TTOL VAOTOLEITAL TO TEAEVLTOIN YPAVIO, OTMG EMIGNG KOL 1) AVAVENDCT) TNG EIKOVOS
ot1c alvcideg GOODY’S kot FLOCAFE kot o oyedracpog g endpevng pépag g arvsidag EVEREST. O
ourog VIVARTIA o&oloyel oyxédio mepaitépm AETOVPYKNG avoadidpfpmons Tov TopaymyKdv g
EYKOTOOTAGEMY KOl TPocavaToliletal ot dtakonn (NUIOYOVOVY dpaocTnPloTTeOV (TpoidvTa, KUTUGTUATA,
OpaCTNPIOTNTEG) OTA TANICLO TEPAITEP® EVOLVAUMONG KOl BEATIOTOTOINONG TOV AEITOVPYIKOV Peyeddv Tov.
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4.2  Merogopég

‘Ophog ATTICA: H cuveylduevn owovopikn veeon e EAAnvikng Owovopiog, o £€vTovog avioyoviouog
petalld TV TOpLOV ToV KAAd0oL, 1 e€EMEN TG TOVPIOTIKYG Kiviong Kot 1daitepa 0 £yXDPLOS TOVPICUOS
KOTO TOLG KOAOKALPIVOUS UNVES KaBMG Kat T0 KOGTOS KOVGilmV, givol ot 6NUavTIKOTEPOL TapdyovTeg Tov Ha
emnpedoovy 1o, anoteAéspato Tov opiAov ATTICA o ypnon 2014. Adym tng €VTOVNG ETOYIKOTNTOS TOVL
KAGdoL dev pmopovv va eEayBodv cuumepdopato yio TV mopeia kKot v eEEMEN TV OPAGTNPLOTATOV TOV
ouirov Bacet Tov ototyeimv Tov TpdToL Sunvov Tov 2014. TTapdra avtd yio ™ xpion 2014 extipdror 6tL 0
KOKAOG £pyasidV Tov opidov Ba mapovsidoel pikpn avénon oe oyéon pe 1o 2013 1 omoia Ba TpoéAbel amd
TIG Ypoupés ecmteptkov. Ta Agtrtovpykd €E0da Tov opilov avapéveral va kvpavBoldv oto idwo mepimov
emineda pe avtd g xprons 2013 pe v mpodmodeon o1t ot Tég TV kavsipwv Ba drtatnpnbovv ctabepéc
KT T O1GPKELD TOV £TOVG, VM Ta £E000L dtoiknomg kat 51d0eonc Bo onpEIDGOoLVY piKkpT| Peimon).

SKYSERV: H mpocdokapevn Pektioon g Toupiotikng ayopdg to 2014 avopéverar vo £xel Oetikd
avTiKTUTO OTIG TOANGCES TG etopeiog. H etoipeio péowm TV VE@V GLVEPYACIOV TOL EYEL VIOYPAYEL
wpoPArémetor va avénoel Tov apliud tov eEummpetovpevov ttioemyv (ektog OLYMPIC AIR) katd 25%.
IMaparinia, Adym g dtakomng ¢ ovvepyooiog pe tnv OLYMPIC AIR / AEGEAN AIRLINES, o apBudg
TOV TTNCEWV TOV €V AOY® gTopidv mov g&umnpetovvtar amd v SKYSERV Ba cvppucvewbel katd 85% -
90%. 'Etol cuvoAikad avouévetar peioon tov géuanpetoduevoy ntnoenv. Me Bdon ta dedopéva avtd, M
etapeia €xer  apyloer MO omd 1o 2013 va AapPdvel pétpa mePOPIGUOD TOV KOGTOVG AEITOLPYIOG TNG
Bacilopevn kot otov pewwpévo aptBud ntioemv mov Ba e&umnpemoet 1o 2014, Baowog otdyog gival va
oLveYLoTEL 1 VAOTOINGN TOV TPOYPAUUATOS avadipOpmeng ¢ etatpeiag pe 6ToYo Tov €£0pOBOAOYIGUO TOL
KO0TOVG oe O TO. emimeda Agrtovpylag TG, M A¥ENCN NG TOPAY®YIKOTNTAG KOl 1 dedpuvorn Tng
neAatelokng g Paong. Eniong, éog ta péca tov 2014 avapévetol 1 €Toipeior vo 0TOKTHGEL TNV TLGTOTOINGT
ISAGO (IATA Safety Audit for Ground Operations), n omoio 8o, avapabuicet tepartépm v a&lomiotio g
Kot B TG dMOEL GLYKPLTIKO TAEOVEKTNILO EVOVTL TOV OVTAY®VIGUOL GTNV TPOGEAKVGT VENG TEANTEING KOt
oTN CHVOYT KOVOUPYIOV EUTOPIKMOY GUUPOVIDV.

4.3 Ymnpeoieg Yyeiog

O1 vrapyovoes apvnTIKEG CLVONKEG OV EMKPATNOAV AOY® TNG OIKOVOUIKNG VPECNG CLYKPATNOOV TN
{non v TG VN PEGieg TOV KAAGOL TOV WOIMTIKAOV KAVIK®V UE OTOTEAECUA TN UEIMOT TNG VOSNAELTIKNG
Kivnong kot petatdnion tov actevov ota dnpocia vocokopugio. Ot extipunoelg OAov Tov EAANVIKGV Kot Tov
debvav opyaviopudv tovilouv v emepyoUevn EnAvVod0 TG owovopiag o€ BeTikovg puOUOHS OKOVO KNG
peyébuvong amo 1o 2014 ko petd. Toviletor opwc 611 n 6mowa Pertioon Ba elvon mepropiopévn kot dev Oa
emeépel afloonueinteg  Ppoyvapdbecueg aAloyég oto €1600MUa Tov péGov moAitn. O dutkog Yyela
TPoYDOPNoE 6€ Tpooapuoyn tov Emyeipnpotikod Xyxedioopov (business plan), pe 61dy0 v 0amoemévovon
amo Un Pacikég AEITOVPYIKES dPACTNPOTNTEG KOl TNV  av&non Tng AETOVPYIKNG OOOOTIKOTNTOG TMV
eTapeldv Tov OUiAOv UE TTEPLOPIGUO TOV AELTOVPYIKOD KOGTOVE, TNV EMEKTUCT] TOL TEANTOAOYIOVL Kot TN
peyloTOmOinom TV GLVEPYLDV VIO TOL OpiAov.

Inpavtiky adloyr| mov emnAfe otov kAGdo Yyeiog eivar n ovotaon and 1/1/2012 tov EBvikov Opyaviopod
Hopoyng Yanpeowov Yyeiog (EOITYY). H gdpubun Aettovpyia Tov opyavicpod Kot 1 GUVETELD KOTOBOANG
TOV 0QENOUEVOV 0€ KaBopiopéveg nuepounvieg givatl ppnkto cuvOedeUéVN LLE TNV OIKOVOUIKY KOTAGTAON
g xopos. Toyov kabvoteproelc otig kataforéc Tov EOITYY, evoéyetan va dnpovpyncovy mpofinuoto
pevotottog. H dwoiknon tov opidov YI'EIA avriloufoavouevn Tig yevikOTePES TAGELS Kol TIC TPOKANGELS
TOGO TOV £YY®PLOV GO Kol TOV dlEBvVOVg KAGSOV TNG O1MTIKNG TOPOYNG VINPECIOV VYELNG KOl 68 GLVOVLAUCUO
UE TG O10pKMG AVEAVOUEVES OVAYKEG TMV 0GOEVAMV Y10 VEEG KOl OAOKANPOUEVEG VIINPEGiES £xel LIoBETNOEL
TNV TOMTIKY TNG GLVEYXOVG SUVOLIKNAG AVATTLENC TV EPYACIOV TOL OUiAoL divovtag Epeact ot Pedtioon
TOV AEITOLPYIK®OV EMOOGEDY TOL OUiAOV KOl 6TV TTapoyn VEmV vanpecimv vyeiog. [Hapdiinia, o Outiog
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ocuveyilel vo Kiveitar pe yvopova 1o pakporpofecpo copeépov tov ovuupeteyoviav (stakeholders) g
EMYEIPNONG, EMKEVIPAOVOVTAG OTNV EIG0Y®YN LANpeciav TpootiBépevng a&iog (added value services), v
emévdvon oe teyvoloyia oayypng (cutting edge technology), 1 d1dfeon KavotOp®V VINPECIOV OE
eEedwevpéves ayopég (niche markets) €yovtag mavia ©T0 €mIKEVIPO TNV TOPOYN VYNANG TOLOTNTOG
VIMPECIOV VYEiNG pe ceBacud oTov AvBpmmo, TNV Kovavia Kot To TepBailov.

4.4 TIAnpo@opiky] Kol TNAETIKOIVAOVIES

To 2014 avapéveror va givar pio otabepomonTikn xpovid, TGO Yo TNV YYD 0yopd TANPOPOPIKNG, OGO
kot yio v SINGULARLOGIC. Tlapoéio mov o KAGOOG EMLYEPNUATIKOD AOYICUIKOD Y10 HKPOUEGOIEG
EMUYELPNOELS OVOPEVETOL VO, GUVEYIGEL VO OEYETAL TEGELS, 1 OYOPdl TOV VINPECIDOV TANPOPOPIKNG TPOGS
pecaieg Kot peydleg emyepnoelg mpoPaémetar va Eekvnoet and to 2014 pia mopeio oTod0KNG AvaKapynmg.
H ovveyng Peltiotonoinon tov KOGTOVG Kol TNG SIEIPIONG TOV TAUEWK®V pomdV, KabdC Kot 1 avamTuén
vémv AMcewv mov Pacilovtal og Tevohoyieg oy, amotelobv Pacikés TPOTEPAOTNTES TG O10ikNoNG TG
SINGULARLOGIC, mov otoygbovv otnv OSW0ITNPNoN NG OVIAY®VIGTIKOTNTOS TOV TPOIOVI®OV KOl TMV
VINPECLDY TOV OUiAov o€ VYNAG emineda. Téhog, n abénomn g TapovGiag TG ETAPEING GTIC OyOpPEG TOV
eEmTEPIKOD KOl 1 EVIGYLON TNG MEANTO-KEVIPIKOTNTOS TPOG TIG UEYAAES emyelpfoelg Ba omotedécovy
KOPLOVG LOYAOVG OVATTTLENG GTO £YYVG LEAAOV.

45  Avayuoyn ko Real Estate

RKB: X1 didpketa tov 2013 cvveyiotnke emituymg 1 Tpoonddeio adEnong g eKUIcOmUEVNG EMPAVELNS, 1|
TPOGEAKVOT] KavoUpylmv deBvoig onung ekpucbotov kot 1 Pektioon tov Agtrtovpyikdv peyedov g
etapeiag. To 2014 avapéverat vo gival pia ypovid Kot v omoio Oo d0bsi Eppocn ota epumopikd akivnTa
tov Belypadiov, kabdg oe avtd pumopodv va emrevyBodv vynAdtepa pcbopata, onwg emiong Kot o€
eUmopKd Ké€vipa ot omoic Ba oAoKANpwOoLV Epya avakaiviong UE OMOTEAECUO VO KOTOGTOVOV
elkvoTikotepa. o€ mBovovg expicbwotés. Tlapdiinia Ba cuvveylotel m mpoomdbelo yioo v ekmoinom
CUYKEKPIUEVOV aKIVTOV. ZTdyog gival 1 dnpovpyia pog otabepng Pdong meAatoAoyiov, amoteAOOUEVO
amod  O1eBvoug enung expicBmTEG Kol emeVOLTEG, TO omoio B0 amoTeEAEGEL TO TAOIGLO TTEPAUTEP® AVATTVENG
TOV EPYACLOV TNG eTaLpiog Kot PEATIOONG TOV 0OIKOVOUIK®Y peyedmv Tne.

SUNCE: H SUNCE (Bluesun Hotels and Resorts) amotelel o and tig peyoldTepeg LOVASES AVOLYNG
omv Kpoatia. H yopo g To0ptotikdg Tpoopiopog omoktdel ohoéva Kot PHEYOADTEPT aiyAn ta TeAgvTaio
YPOVIO, LE TNV TOVPIOTIKN Prounyavio ¢ va Kotatdooetol o€ vymiée 0éoeic. To 2014 avauéveral va
avéndel  TovploTik Kivion evd Betikdg ovtikTumog avapévetar omd v €viaén g Kpoatiag oty
Evponaixn 'Evoon tov IovAto tov 2013. Xtov avtimoda, ot Koupikés cuvinkeg, 1 cvvexllouevn kpion g
Kpooatikng otkovopiag, 0 evievopevog ovtaymviouog kot n avénon tov OITA oty tovpiotiky Propnyovio
™ xopag omd 10% oe 13% eivar onpavrikol mopdyovieg mov Ba mpénet va Toxovv Wiaitepng nposoyne. H
SUNCE 8a g&axorovdnoet va divel ELacn oTnv Tapoyi VANPESIOV VYNANS TOOTNTAG KOl GTHV TOAD KOAN
oY£0M TYNC-0TOS00NG VTMV TOV VINPECIOV. LTa TAaicla avtd Bo Tpoympnoet viog tov 2014 o€ epyaocieg
avakaiviong evog Eevodoyeiov g kot Bo emdidEEL VYNAEG TANPOTNTEG PEG® PerTIoTOTOINONG TV PEBOGO®V
TAOANONG Kot avadeléng Tmv Egvodoyeimv tng.

MIG REAL ESTATE: H oikovouikn V@egon, 10 aotadéc oporoyikd KabeoTds, 01 POPOLOYIKEC
eEMPOPVVOEIS TOV OKIVATOV KOL 1 OVETOPKNG TOPOYN PEVCTOTNTAC ONO TO YPNUATOTICTOTIKO
oUOTNUO ATOTELOVV TOVG POolkovE Tapdyovieg ot omoiol omd tn pio mAgvpd avédvovv v
TPOGPOPA OKIWVITOV TPOG TOANCN Kal, amd v GAAN, TPOKAAOVV TAVLTOXPOVA GKOUN HEYOADTEPT
peimon ot {NTnon akwnTOV. ZTadlokd yivovtal Tpoonddeleg Yo TNV TPOCEAKLON EYYOPLOV Kol
EEVoV Ke@alol®V HEGH TNV TPAYUOTOTOINGONG OIMTIKOTOGE®MV 1)/Kot pokportpdfecuwv pocbdcewv
aKwATOV Tov EAANVIKOL Anpociov 0mm¢ emiong Kol GEPAG SlAy®VICUDY Yo TOpayd®pnomn 1
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noinon akwntov ek pépovg tov TAIIIEA. AveEdaptnta and to Anpodcio, Tpog tdANon Ppickovat 1
eKTIHATOL OTL B TpooPepBOVV TNV emOUEVN TTEPIOOO KOl GNUAVTIKOG aplOUOG TOLOTIKMDY OKIVATOV
T0V WTIKOD Topéa. Ot mpocdokieg yio TNV ayopd okwntov e&aptodvtol dueco amd v
avapevopevn avakapyn g EAAnvikng owkovopiag, e cuvovacud pe arrayés oto Beopkd niaictlo
™m¢g ayopadg, Omwg eival n opbBoloylkomoinen g Goporoyiog T®V AKIVATOV 1 TO KOOECTMS TOV
EMAYYEALATIKOV HIGHDGEMV.

5. ITAPATONTEZX KINAYNOY KAI ABEBAIOTHTAX

5.1 Xkomog ko Hoitikég Avaygipiong Kivovvov

H Ertaipeia kot o Opkog eivarl exktebeipévol oe Kivouvovg Tov GuvOEOVTAL [LE TO EXLTOKLA, TIG TUUEG
YPNUOTOOIKOVOUIK®V LEGOV TOV JLOTPAYLATEVOVTOL GE OPYUVOUEVES AYOPES, TIG TILES KOVGIHMV,
™V peveTdHTNTO, TNV TIGTOGOT Kol TO GLVAALLY L.

O Oprog avaoBewpel kot a&loroyel TakTikd TV €KBE0N TOV GTOVG AVOTEP® KIVOVVOLG EVAV TTPOG
évav aAAd KOl GLAAOYIKA, KOl XPNGLUOTOLEL YPNUATOTICTOTIKG HEGA Yol TNV OVTIIoTAOUIoN NG
¢K0e0MNC TOV GE OPIGUEVES KATNYOPIES KIVOVV®V.

O Opihog ypnolpomolel OPLGUEVO YPNUATOOIKOVOUIKA WHECO 1) VAOTOLEl €10KEG GTPATNYIKEG,
TPOKELNEVOL va meplopicel v €kBeon tov oTig petaPorég g aflag TOV EMEVOLCE®MV TOL
npokOvTTOVY amd avtifoeg eelelg otV Oyopag, GLUTEPIAAUPOVOUEVOY TOV HETAROADY TOV
LOYVOVTIOV EMTOKI®V KOl TOV GUVOAALLYLATIKOV IGOTIULOV.

5.2 Zvveriaypatikog Kivovvog

O Ouroc dpactnplomoleital oe debvn kAipoka, ®G €k TovTOL €gival ektebelpnévog otov
CUVOAAOYHATIKO KIVOUVO TOv TPpoépyetal Kupiwg amd Tig PeTaPorég g ooTipiag Tov Aolapiov
HITA (§) évavtt tov Evpd (€). O kivévvog avtdg mpokdntel o¢ €ni T0 TAEIGTOV amd TIG EUTOPIKES
dpOoTNPLOTNTEG KAl TIG CVVOAANYEG G€ GLVAAAAYUA, KOODG Kal and enevoHoELS GE OALOSOTA VOULIKA
TPOGOTAL.

Inpetdvetot 0Tt To pHeyaAldTEPO HEPOS TV £00dmV Kal eE6dmVv g Etaipeiog ko tov Opilov eivar
exkppacuévo oe Evpd. Opoiwg, to peyardtepo uépoc TtV emevovcewmv ¢ Etaipeiag sivat
ekppacuévo oe Bupo.

Y116 31/12/2013, and 10 6VVOLO TOV EVEPYNTIKOV KOl TOV VROYXPEMCE®V ToL Opilov, € 67,8 k. kat
€ 83,4 ex. avtiotolya mpovvtav oe cuvariayua. Mio petafoin tov wootyudv +/- 10% 0o gixe g
amotélecua TNV avayvopion +/- € 5,2 ek. Tpo POp®V 6NV KATdoTaon anoTelecudtov, Kot +/- € 5,0
€K ota 1010 Ke@alata.

5.3 Kivovvog Xpnpatodotnoneg, Emtokiov, Ayopdc kot Tipov

Ot petafolrés tov emrokiov propel va ennpedoovv ta kabapd écoda tov Opilov avédvovtag to
K60T0¢ g&uanpétnong mov avarapPfdavel yio tnv ypnpatoddtnon tov. Ot petafolréc twv emtokinv
umopovv emiong vo emmpedoovv, petad dAlov: (o) to kO06TOg Kol TN dabecipdtnTo ™G
YPNUATOOOTNONG HEC® OAVEIGHOV Kol TNV dvvatdtnto g Etaipeiog va emitdyel €AKLOTIKEG
0T0d0GEIS TOV EMEVOVCEMV TNG, Kat (B) tn dvvatdTNTo YPNUATOSOTNONG LECH OOVEIGUOD TOV
enevODCEMV KOl TOV EMLXEPNOE®V TTOL gival ToroBetnuévog o Ouroc.

O daveiopdg tov Opikov eivar oe peydro Pabpd pe KLUOIVOUEVO EMITOKIO KOl ®©OC €K TOVTOL
egoptdtal Gpeco amd 10 VYOG Kol TIg HETOPOAEG TV emToki®V, YEYovog mov ekBétel tov Optho og
Kkivovvo tapgiakdv pomdv. To kopoawvoueva emttdokia tov Opilov petatpémovial og otabepd uéow
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OVTIGTAOUIGTIKOV YPNUATOOIKOVOULIKOV HEcmV kKot ot tpamelikéc Katabécelg pe 1n oelpd Tovg
avtiotaduilovv 6 onpavTiKd T0606TO Ta oTOdEPE ETITOKLAL.

Y11 31/12/2013, ototyeia evepyntikod kot vmoypedcsewv Vyovg € 208.8 ex. kot € 1.856,8 ex.
avtictolyo Ntav ektedelpnévo otov Kivouvo Tmv emttokiov. Mia petafolf tov emttokiov katd +/-1%
0o eixe ¢ amotéiecpa v avayvopion +/- € 17,1 ex. ommv Evomomuévn Katdotaon
ATOTELECLATOV KOl GTO EVOTTOINUEVA 10100 KEQAA QLA

O «xivdvvog Tov Opirov kar g Etapelog oe oxéon pe tig emevovcelg tovg nnyalel and toyov
apVNTIKEG UETOPOAEC OTIC TPEYOVGEC TIUEG OTOTIUNONG HETOYOV Kol GAAOV KivnTodv ofldv Tov
dampaypatedovial 6e opyavouéves ayopés Xtig 31/12/2013, ta otoryeio Tov gvepyntikod mov Nrav
extebeipéva otov kivouvo g ayopdg avépyoviav o€ € 7,3 ex. v Tov Opdo kot € 96,8 ek. yia tnv
Etaipeia avtiotoyya. Mia petafoin vyovg +/-30% ce enevdvoelg Tov omoimv ta kKEPON N ot {npieg
and amotipnon avayvopilovial 6To AOUTE GLVOAKAE £6000 KOl COPELTIKG oTa 101 KePAAata, Ha
elye og amotérecpa petafoin xatd +/- € 2,2 ex. yio tov Optho evod yio emevoncelg pe k€pon 1 ot
{npiec amd amotipnon mov avayvopiloviol ota amoteAécpata, pio petafoin +/-30% Oa eiye g
amotélecpa peTafoAn katd +/- € 2,1 ex. yio tov Opdo.

I'a v Etaipeia, pio petaporr dyovg +30% oe emevdvoelg tov omoimv ta képdn N ot {nuieg and
amotiunomn avayvopilovrtal 6to Aoutd GVVOALKA £6000 KOl C®PEVTIKA oTa. 1d10 Ke@dAata, Oa giyxe wg
anotéhecpa petafoin katd + € 26,9 ex. evd g petaforn — 30% yia 1ic 1dieg emevdvoelg Ba eiye
¢ anotélespa petafoin - € 26,9 ex. ota anotelécpata yio v Etapeio. o emevovoelg pe k€pom
N ot {nuiec and amotiunon mov avayvopilovtal ota arotedécpata, pio petafoin +/-30% 0o eiye
®¢ amotéAeopo petaforn kotd +/- € 2,1 ex. yuo v Etaipeia.

To obOvoro TV etalpeldv tov Opilov 7OV OPAGTNPLOTOLOVVTINL GTOV KAGSO T®V UETOPOPAOV,
enmnpedlovtal oNUOVTIKA amd TN SEKLUOVGT TOV TILOV TOV KAVoipnov, Kadmc artoteiel £éva and ta
ONUOVTIKOTEPN AEITOVPYIKE TOVG KOGTY. Mia avénon 1N peiowon oy Tiun TV Kovcsipov kotd € 10
ava petpikd tovo oe emota Paon Ba €xel emidpacn ota amotelécpata kol otnv Kabapr Bécn tov
Opirov kata +/-€ 2,1 ex. mepimov.

5.4 ThetoTikég Kivovvog

[TIiotmTikdg Kivovvog glvar o kivovvog g evdeyduevng kabvotepnuévng katafoing otov Opiho tov
TPEYOVGMV KOl EVOEYOUEVOV VTOYPEDGEDV TOV avTioLUParropevov. H éxbeon tov Opilov otov
TOTOTIKO KivOLVO TPoEpyeTal Kupimg amd Ta TAUenKd SabEoipa Kol TOUEWNKE 1G0d0Vad, TLG
EUTOPIKES KOl TIG AOUTEG OTALTOELG.

YToxeVLOVTAC GTNV EANYLGTOTOINGT TOV TIOTOTIKOD KIvODVOL KOl TOV EMCQPAADV OTAULTHCE®Y, O
Opihog éxel vioBeTnoel amoTEAEGHATIKES O1001KAGIES KOl TOAITIKES GYETIKA pe To Opla £kBeomng avd
avtioopfarropevo, PBAcel NG MGTOANATIKNG 1KAVOTNTOG TOV OovIoVUPoAilopévov (o OUIAOG
ATTICA Aoppaver tpamelikég eyyuNTIKEG EMGTOAEG Y10 TOVC EKOOTEC ELGITNPIOV, EVD TO TIOTOTIKA
opla tov merotdv g VIVARTIA Bacilovtol o ecotepikég | eEmtepikéc aSlohoynoeig facel Tov
oplov mov Bétel n Awoiknon). e opiopévoug moToTIKOHG Kivdhvoug yivovial mpofAréyels yio
OTTOULELMCELC.

H Awiknon tov Opilov 0éter 6pla otnv €kBeomn avd xpnUOTOOIKOVOULKO 1dpvpa. AapPdvel og
ogdouévo  OTL To OVOTEP® oTolxeion  evepyntikoL  givar  vyning miotoAnmTikng  aiag,
ocvumeplAoufavouévov TtV  Tapelok®v  dwbféctumv Kol 1codvvapmv, Pdcel tov 0Tl TO
avTIGLUPBAALOUEVO YPMUOTOOTKOVOULKE 10pOUATA £XOVV 1KAVOTOINTIKEG 0ELOAOYNOELS.
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5.5 Kivdovvog Pevotétntog

H ovvet dwayeipion tov Kivouvov pevotdHTnTag TpobmobéTtel Ty endpKelo ¥pNUATIKOV dtabecipmy
Kot v dmoapén tov avaykaiov dwbécipov mnyov ypnpotoddtnons. O Outkog drayeipiletor Tig
avAayKeg pevototnTag o€ Kadnuepvn Pdorn, pEC® NG CULGTNUATIKNG TopaKoilovOnong tov
Bpayvrpdbeoumv Kol LakpompOBEGLOV ¥ P UATOOKOVOUIKOV DVTOYPEDCEMV, KOOMDG eTiong Kol HECM
G Kabnpeptvig mapakoAovdnong tov mpaypatonotovpevov ainpopodv. Hapdiinia, o Opilog
napakorlovbel ocvveydg v ®pILOvVon TOGO TOV OTAITNGEOV OGO KOl TM®V VLIOYPEDCEMV, LE
OVTIKEIUEVIKO OKOTO TN SLOTHPNCT UG L00PPOTLag HETAED TNG GLUVEYELNG TOV KEPAAXI®Y KOl TNG
eveMélag péoom g Tpanelikng TIGTOANTTIKNG TOV 1KOVOTNTOG.

H Anxtétto tov xpnpatootkovoulk®v vroypedcemv v 31/12/2013 kot 31/12/2012 ywa tov Optho
kot v Etaipeia avalvetor og e&ng:

O OMIAOX
31/12/2013 31/12/2012

Tood. g € '000 Bpayvrpé0eopneg Maoxkporp60sopeg Bpayvapodeopeg Maxponp60eopeg

Evtég 6 6 {og 12 1¢m¢5 Méave and Evtog 6 6 {mg 12 1émc5 IMave

pNvev pnveg &t 5¢ém HNvVov pnjveg &t omd 5 £t
MoakponpdOeciog davelopuog 53.628 566.250 198.285 271.055 53.628 401.250 505.930 2.724
Yrogpehosic ypnpotodoniiy 635 643 12.581 - 691 701 13.833 -
nebmooenv
Eumopikéc voypemoelg 197.746 20.800 - - 216.267 12.127 - -
Aowmés Ppaxonpdbeopec- 179.857 25.022 27.376 400  137.015 21.818 70.379 10.400
HOKPOTPODEGES VITOYPEDTELG
Bpoyvrpdbeopog daveioog 366.023 387.672 - - 450.263 491.979 - -
Tlapdywyo xpn/ka péoa - - - - - 1477 - -
Xvoro 797.889 1.000.387 238.242 271.455 857.864 929.352 590.142 13.124

H ETAIPEIA
31/12/2013 31/12/2012

Toad, oe € '000 Bpayvrp60eopneg MokpompdéOeopeg BpoyvmpéBeopeg Moxkporp6Oeopeg

Evtég 6 6 {og 12 1ém¢5 avo and Evtég 6 6 {og 12 1émc5 Iave

pvov pveg £t 5ém pvov pveg £t omd 5 £t
Maoaxpompdbecpiog dovelopog - 265.000 19.547 212.335 - 100.000 393.734 -
Ymoypedoelg ypNUATOSOTIKGV ) ) )
webooewnv 5 3 4 5 8
Aowés BpogumpOOcopsc- 35.493 - 23.040 - 41175 - 12.915 -
HOKPOTPOBEGES VITOYPEDTELG
Xovolro 35.498 265.003 42.587 212.335 41.179 100.005 406.657 -

Onwe mopovotdleTor Kol GTOV TOPATAVEO Tivoke 0 GLVOALKOG davelopog tov Opilov koatd tnv
31/12/2013 avaiBe oce € 1.856.772 yih. pe mocd € 481.921 yih. vo a@opld 6e poKpompOOecUES
davelakég vmoypemoelg kot mocd € 1.374.851 yih. va agopd oe Ppoyvmpobecpeg dovelakég
vroypemoels. AvtioTolya, o cLVoAKOG davelopdg g Etapeiog katd tnv 31/12/2013 avnibe og €
496.890 y1A. pe mooo € 231.882 yih. va apopd o€ pokpompdOeseg dOVELOKES VTTOYPEDCELS KOL TOGO
€ 265.008 L. va apopd og Ppayvmpdecues d0velOKEG VTOYPEDGELS.

2115 Bpayvmpobecpeg davelakég vroypemoelg meptiapuPdvovtal ddvelo tocod € 1.057.873 yik. ya
tov Opro xat € 265.000 yid. yia tnv Etaipeio yio ta omoio xatd tnv 31/12/2013 dev mAnpovvtot ot
YpPMNUatToolkovoulkoi 6pot (covenants) mov pvOuilovv TG oyeTiKég TpamellKEG VTOXPEDGELS KOt
noapdiinia tpoPAénetal dikoimpa KatayyeAiog ek LEPOVG TOV SAVEIGTOV Yi0 TNV TEPITTMOON QLTN,
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mov Bo kabiotovoe TG davelakég LVIOXPeDGELS dueca e£opAintéec. XTI Aowmég PpayvrpdBecpec
vroypemoelg Tov Opilov wepriopfavovtor TAnpmTéol TOKOL TOL dev £yxovv KatafAnbei mocov € 38
ek. mepimov. Aoppdvovtog vroyn ta avotépo, o Owrog kot n Etapeio katd v 31/12/2013
mapovclalovy  apvnTikd Keediato kivnong, KabBdg ot PpayvrpdBecuec vmOypPe®GES TOL
vrepPaivouv Ta KukKAo@opovvTa GTolXEin TOL gvepyNTiKOV Katd € 1.161.177 yik. kot € 164.886 yiA.
avtioTolyo (pHe TO oNUOVTIKOTEPO WEPOG TV Ppayvrpdfecumv VIOYPEM®CEM®Y VO APOpl GCE
BpayvrpdBespo davelcpod).

Y1a mAoicto ovtd, o Ouidlog €xel mPOoypouUaTioEl Kol DAOTOLEL U0 GEPE EVEPYELDOV Yi0, TNV
gvioyvon g pevoToTNTAS TOL, HETOED TOV oMol mepthapupavovTal:

1. H Awiknon tov Opiiov «katd tnv mpepounvio £€ykpiong ToV CUVNUUEVOV OLKOVOULK®OV
Kataotace®v Ppioketol og cu{ntmoelg pe tig daveiotpleg tpdmeleg yio v avadidpbpwon tov
davelowv Olov tov etapetdv tov Opidlov mov efakolovBovoav va pnv TANPOLV TOLG
YPMNUOATOOLKOVOLUIKOVG OPOVS TMOV JOVELONK®Y TOVG broypedoemV (€ 1.057.873 yik. yia Tov Ouiho
kot € 265.000 yk. yio v Etoupeia). Xt6y0¢ tov cu{ntnoewmv gival 1 eTURKLVGT TG S1OPKELG
ATOTANPOUNG TOV daveiov Kol 1 SOUOPP®CT TO PEAAMCTIKMOV YPNUATOOIKOVOUIK®OV OEIKTMOV
EVOPUOVIGUEVMV e TNV TpEYOVGa otkovoulkn ovykvpio. H Atoiknon tov Opidov extipd 011 1
OAn dradikacio Oo oAokAnpwOel pe emtTVYiC EVTOC TOV ETOUEVOV UNVOV.

2. Tnv 29/07/2013, n MIG avokoivoce 61t 1 €kdoon tov Metatpéyipov OpoAoylakold Aaveiov
Vyovug €mc € 660.281 y1A., KaldeOnke kKotd T0 GLVOAKO Toco TV € 215.006 Y1A., €k TOV omoiov
1000 € 3.148 yih. amoterel véa avtAn0évta Kepaiala amd TNV AGKNON SIKAI®UATOV TPOTIUNGNG
kot mocd € 211.858 yikh. mpoépyetar amd TNV AGKNOoN OKOLOUATOV TPOEYYPOPNG UE TNV
avtoAlayn opordyov ékdoong ¢ Etaipeiag v 19/03/2010. Zvvemeio tov mopandvo,
eleépevoav oty Etaipeia mocod € 3.148 yih., evd pe v avtoAlayn tov oporoyiov n MIG
TETVYXE TNV €MEKTOGT TOL opilovia @pipavong TOV JOVEINKOV VTOXPEMCEDV TNG Katd 5 €1,
kabdg N nuepounvia AMENG TOV VE®V OpOAOYIOV, TALOV, lval To £€tog 2020 (PA. avaAvTikég
nAnpogopieg otnv onueimon 29). Evtog tov 2014, n MIG avakoivoce mapdtacn g meplddov
otdBeong tov adiabetwv oporoyidv €wg v 30/06/2014 (BA. avalvtikég mAnpopopieg otnv
onueioon 52).

3. O Outrog, evtdg tov 2013, ovveneia T@V dpAGEDV TOVL, TETLYXE TNV OVATASIVOUNGT SAVELLK®DV
vroype®oe®V TocoL € 128.548 yih. and Tig Ppayvnpddecueg oTig poKponpOOecueg dUVELOKES
vroypemoelg. Edikdtepa:

o O ourhog ATTICA v 05/04/2013 0AOKANP®OE GYETIKY GLUEOVIO YlOL TNV TOANGT TOL TAOIOV
SUPERFAST VI évavtt cuvoAikod tipnqpatoc € 54 exot. toig petpnroic. And to tipnpo tng
noAnong dtatédnkav cvvolkd € 49,7 ex. yia v g£6@Anon tov davewopod tov SUPERFAST
VI kot ™ pepikn €£6pAnon daveicpod mov Ntav 6 kabvotépnon. Q¢ amotélecuo ta dAvela
tov thoiov SUPERFAST I & II xatéotnoov evipepa Kat yia tov AOyo avtd to pLokpompobecpo
TOVG HEPOG Tovg mocoVy € 68.448 yih. avataivopundnke omd 11 Ppoayvmpodbecpeg davelakég
VIOYPEDOELS OTIC LOKPOTPODECUES VTTOYPEDCELS.

e Trnv 17/09/2013 n Bvyatpwkr etoupeic tov opidov YI'EIA, HYGEIA HOSPITAL-TIRANA
Sh.A. wpoympnoe oV avadldpOpm®on TOLV GUVOAIKOV OSAVEIGHOV TNG HE TS cvvepYalOUEVEG
tpimelec. Mg v moponave copeovia tapacyédnke otnv Buyatpikn etaipeia Tep1080¢ YAP1TOG
24 UMvav Yo TNV GTOTANPOUN TOV d0GEMV TNG d0VELNKNG cOUPaoNg e TapdAANAn avénon Tov
eMTOKIOL KOl KEQOAOIOTOINGY TV OYeTIKOV Tok®v. EmmAiéov, o1 velotdpevol
YPNUATOOIKOVOULKOL dEIKTEG AVOGTEALOVTOL YIOL TNV TEPTOOO YAPLTOC KOl KATA TN SLOpKELN TNG
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Ba 1oyvel povo o deiktng emdpkelag keparaiov kivnong. Ot ypnuatootkovoutlkoi deikTeg mOV
a@opovv TNV gyyvntple. tov daveiov YI'EIA mapapévovv og éxovv. Me Bdon to mopandvo,
avatagivoundnke mocod €18.100 yih. amd TG PBpayvnpdBecuec daveldkéc VTOXPEDGELS GTIG
pakponpdfecpec.

e O owdrog YI'EIA mpoympnoe tv 30/12/2013 otnv vmoypaen TPOYPAUUOTOS £KOOGTC
opoioylokoy pe TG cvvepyalopeveg tpamelec yio v avaypnpotoddtnon tov tpamelikod
davelopov ot Bvyatpikn etapeio «Mntépa Idiotikn evikn Matevtikn [uvaikoloyikn Kot
HMowdwatpikn Khwvikn ALE.» mocov € 42.000 k. mepinov. H avotépo ocduPacn e&acpariletat
kupiog pe mpoonueimon vmobMKng eni TOL OKWVITOVL, EVA OMOPPEEL LIOYPEMGCN TNPNONG
YPNUATOOIKOVOUIKDV SEIKTOV CUUUIPP®ONS bToloyllopevoyv enl tov eTNclov Kot eEaunviaiov,
e EYUEVOV  amd OpPK®MTOVG EAEYKTEG, ETUPLKMDY OIKOVOUIK®V KATAoTAGE®OV, HE &vapén
epapuoyng amd v 30/06/2014. Me Bdon to mopandve, avataivoundnke tocod € 42.000 yiA.
and 116 PpayvnpdBecuec davelakEég VTOYPEMOELS GTIC LokportpdBeapec.

4. H Awiknon tov Opilov kot tov evomolovpevov Ouyatpik®v Ppioketar oe cv{nthoelg
OVOPOPIKA HE TOV EMAVATPOGIOPIGUO TOV O0p®V Ppayvrpdfecuov J0VEINK®Y VTOYPEDCEDV
mocov € 121.169 y1h. ot omoieg wpipdlovv evidg TV enduevov 12 unvov. Ztdxoc ToV v A0Y®
ocv{ntocov gival va PBpebei Avon Kowvd amodektn Ue Tovg daveloTég, Kobmg eetdlovtal oyédia
LOKPOYXPOVIOG OVaXPpNUATOdOTNONG TV €V AOY® daveiwv. Tlapd o yeyovog tov 611 T TpéyovTa
npoPAuata tov EAAnvikov tpamelikod kAGdov £yovv odnynocel GE MO 0LGTNPE KPLTHPLL
daveloddTNONC Kol 68 apyovs puOuovg avtandkpiong, N Atoiknon tov Opilov ekTipd OTL 1| OAN
oradikacio Ba olokAnpwOel pe emruyia evtog TV emodpuevov unvov (PA. onueiowon 29).

5. H Awoiknon tov Opidov €yetl ekmovnoetl Kat epappolel Eva TpoypapLo, LE 6TOYO CUYKEKPLUEVEG
EVEPYELEC YO TNV OLKOVOUIKY GTAPLEN OpIoUEVOV Buyatpikdv g, ™ O1d0ecn OploHEVOV Un
Back®V emEVOVCEMV KOL YPNUATOOIKOVOULKAOV GTOLXEI®V TOV €VEPYNTIKOV, KAODG Kol TNV
otakom] {nuioydvev dpactnplotiTov. Xto mAciclo avtd Olevepyndnke pio oelpd evepyeldv
evtoc tov 2013, ot omoiec amépepav Tapelokég €opoéc otov Owro Kot moapaAAnio
emTuyyxavOnke 1 dwakonmn {npioyovev dpactnprotntov. Ot GNUAVIIKOTEPEG ATOEMEVOVCELS TNG
ypnong 2013 apopobv ce:

e Tnv 23/10/2013 n MIG oloxAnpmwoe v petafifacn tov cuvorov tev petoxdv g OLYMPIC
AIR ommv AEGEAN pe v vmoypaen ¢ optotikng ZopPaonc [Hoinong kot MetaBifaong
Metoymv (BA. avaivtikéc TAnpogopieg otn onueioon 8.1). H cvppovia €xel og amotélecpo v
GVVOALKN gvioyvomn Tov Topuslakdv dwubesipmv e MIG katd to tipnue ¢ toinong € 72.000
YW\. to omoio Ba xatafAnbel otadiaxkd (£xer oM elompaybel mocd € 20.000 yih. evtdg Tov 2012
kot 1oco € 10.400 yih. evtog tov 2013).

e Evtoc tov 2013 oloxkAnpodnkav amd tov 6utho YI'EIA ot ocvppovieg mdinong tov opilov
VALLONE, tov opidov EYAITEAIZEMOYX, tov STEM HEALTH kot STEM HEALTH
HELLAS (BA. avalvtikd onpeidoetg 8.2, 8.3 kot 8.4).

e H MIG wpoéPn evtdg tov 2013 otnv TOANGT YPNUATOOIKOVOUIK®OV GTOLYEI®V TOV EVEPYNTIKOD
(otoyelo emEVOLTIKOD Kl EUTOPIKOV YAPTOPVAAKIOV). ATO TG €V AOY® TOANGELS TPOEKVLYE Yid
v Etaipeia tapetoxn eiopon € 14.333 yid. pe cuvolikd amoTEAEGUO OO TIG TOANGELG KEPOOG €
2.943 yh.

6. H Awoixnon tov Opilov €xel exmovioel Kol epappolel €va eyKeKPIUEVO TAGVO PEVGTOTOINGTG
un Boacik®v enevdvce@v (ypovodldypappo VAOToINoNg 6tov xpoviko opilovia 2014-2016) kat
Bpioketalr oe ov{NTNGELG HE EMEVOVTEG Yo LEPOC TOV EMEVOVGE®V TTOVL TEPIAAUPEvVOVTUL GTO €V
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AOY® TAGVO. ATO TIG GUYKEKPLUEVES OPACELS OVOUEVETAL VO EICPEVGOVYV GNUAVTIKES TAUELOKES
elopoég yia tov Optho kot v Etaipeia.

7. H Awiknon tov Opilov e@dppoce pio celpd evePYELOV TPOKEIUEVOL VO TETVYEL TNV
avVadlOPYAVOGT TOV dPOGTNPLOTHTOV TOV BuyaTplk®dV NG PE ATMOTEPO GKOTMO TOV TEPLOPLGUO
OV AglTOVPYIKOV KO6GTOoVG. To EBITDA tov Opidov amd cvveyillopeveg dpactnplotnteg aviide
vio to 2013 oe Betikd EBITDA € 8.595 yih. avti apvnrikov € 50.921 yih. Tng mponyovUEVNS
xpnong, avtikarontpifovrag tn ovveyxllopevn mpoomdbela peiwong Tov KOGTOLG KOl TNV
BeAltiopévn amodotikétnTa. [Hapdiinia, onueidvetal N peiwon TV AEToVpYIK®V e£6dmV amd
ocvveylopeveg dpactnpiotnteg tov Opilov oe oyéon pe v mponyovuevn ypnon katd 7,7%
nepimov. EmumAéov, onuewdvetor 61t ot cvpPePinuéveg pe tov EOIIYY etaipeieg tov opiiov
YTEIA é£yovv Mom E&exivioel evépyelec vyl TN UETOKOLAION ONUAVTIKOV WHEPOVLG TOV
AVOYVOPLGHEVOL ETL TOV OLKOVOUIKOV KoTaoTaoemv kootovg «Rebate» kot «Claw-back», ce
tpitovg. IMapdAinia, AOy® g onuavtikng kabvotépnong évapéng dtadikaciog eréyyov kot
exkkafapiong tov vroPAndéviov Aoyaplocudv mpog tov EOIIYY yio v mepiodo 01/01-
31/12/2013, ce ovvdvaocpd pe tnv mbavny ovabedpnon tov TPoHTOAOYICHOD dATAVAV Yid
voonieto tov EOIIYY, extipdtor o0tt Bo vmdpéer emPpddvuvon oTnv 0ploTIKOTOINGcn Kot
Kat enékTaon otV KotaPoin /copyneioud tov «Rebate» kot «Claw-backy.

8. Xe ovvéyxewn tng ovotépw dpacng, m Awoiknon epyaletor yio TNV ENITELEN CLVEPYIOV KOl
GLVEPYACLOV WOV UTOPoVvV va avantuyfodv evtog tov Opilov, mote va emtevybel nepattépw
peimon tov €£60mV Kol TapdAAnAc vo avadelybodv evkalpieg avamtuéng oe VEEg ayopéc.
Hoapdrinia, eEetdlovtor kot a&loAoyodvVTol KIVIGELS TOL UTOPEL VO ATOPEPOVY TEPUTEPM
0QEAN OM®G: EKTOINGT TEPLOVGLAKADV GTOLYEI®MV TTOV OEV EVIAGGOVTAL GTNV PAGIKY| AEITOVPYIKN
dpaoTNPLOTNTA Kol avafe®@PNoNC VPIGTAUEVOV COUPOVIOV LE GVVEPYATEG.

Katd ™ Aén tng khedpevng ypMong 1o cVVOAO TV KLUKAOPOPOHVIOV GTOLYEI®V TOV EVEPYNTIKOD
Ba vrepéfaive To cHVoro TV Bpoayvrpobecumv VTOYPEM®CEMV KATA TO TOGO TV € 17.866 Y1A. Yo
tov Outho, e&atpovpéveov tov odoveiowv Tov Opidov vyio ta omoion dgv  tnpovvial ot
YPMUATOOIKOVOUIKOTL Tovg Opol mocov € 1.057.873 yih. kabdg kot Tov Ppayvrpdbecpov daveiov
nocov € 121.169 yih. o1 omoieg wppdlovv evidg Tov emdpueveov 12 unvov. Avtictolryo 10 cOVOAO
TOV KUKAOQPOPOVVI®OV GTOlXEi®V TOV gvepyntikol Oa vmepéfaive 0 oOVOAO TV Bpayvrapdbecumv
VIoype®oE®MV Katd 10 Tocd tov € 100.114 yik. yio v Etaipeia, e&apovpévov tov daveliov g
Etaipeiog yio Ta omoia dev tTnpovVTAL O1 ¥PNHATOOIKOVOULKOT TOVg Opotl Tocov € 265.000 y1A.

Y7ro 1o mpicuo TOV aveTtép® YEYOVOTOV aAAd Kol dedouévov 6Tt n Atoiknon dev €yel AaPel kapio
évdeln 0tL ol dpacelg mov €xel oxeddoel (Kol TOv avoAVLOVTAL OvOTEP®) O0ev Ba olokAnpwbovv
EMTLYMOC, eKTIHdTAL 0T dev B avTipeTonicsl BEpata xpnuatoddTnong kot pevotdtnTag tov Opilov
kot TN Etaipeiac evtdg tov emdpevov 12 unvav.

6. AHAQXH ETAIPIKHX ATAKYBEPNHXHX TOY N.3873/2010

Ymv EAGoa, 10 mhaicio etoipikng olakvPépvnong €xel avomruybel kvpiog péow g vioBétnong
VIOYPEDTIKOV KOovovey, Ommg o Nopog 3016/2002 mepi etarpikng dwakvPépvnong, mov emiffaiier )
GUUETOYY| UM EKTEAECTIKMV KOl OVEEAPTNTMV U EKTELECTIKOV HEADV 0TA A.X. TOV EAANVIKOV EIGTYUEVOV
etapeldyv, ) Béomon ko tn Aetrtovpyion povadog Ecwtepikod EAéyyov kot tnv viobémnon Ecwtepikov
Koavoviopot Aettovpyiog, kabmg kot t1¢ dtatdéelc me v’ apdu. 5/204/14.11.2000 amdéeoaong e Emtpomnic
Keporawayopdg yio toug «Kavdveg cuuUmeEpLpopds TOV ETAPELDY TOL £XOVV EIGOYAYEL TI PLETOYES TOVG GTO
Xpnuotiot)plo AV Kol TOV GUVIESEUEVAOV LE OVTEG TPOCOT®VY». EmmAéov, o cepd vopobetnudtov
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EVOOUATOCAY GTO EAANVIKO VOLOOETIKO TAMIGLO TIG EVPMTAIKES 001 YiEG ETAPIKOL dkaiov, SNHOVPYDVTOS
KOVOVEG ETAPIKNG OlakLPEpynoNg, OTMG:

e o Nopog 3693/2008 «Evapuoévion g elnvikng vopobBesiog pe v Odnyion 2006/43/EK  mepl
VIOYPEDMTIKOV EAEYXOV TMOV ETNOLOV KOl TOV EVOTOMUEVOV AOYUPLIGUAOV, Yo TNV TPOTOTOINGY TV
Odnyov 78/660/EOK «oat 83/349/EOK tov Zupfoviiov kat yio tnv katdpynomn g Odnyiag 84/253/EOK
oV XupPoviiov Kot dALeEG daThEES,

e 0 Nopog 3884/2010 «Evoopdtoon oto eAdnvikd dikaio g Oonyiag 2007/36/EK tov Evpomaikon
Kowofoviiov kot tov XvpPovAiov, tg 1lng lovAiov 2007, oyetikd pe TNV AGCGKNGN OPICUEV®V
OIKOLOUATOV ad LETOYOVG EIGNYUEVOV £TAPELDY — Tpomomoinsn Kot TPOGUPHOYY| TOV KOIIKOTOMUEVOL
vopov 2190/1920 Ilepi avavopmy eTapeudy Kot Tov v. 2396/1996», kot

e 0 Nopog 3873/2010 «Evooudtoon oty eidnvikn évvoun taén g Odnyiog 2006/46/EK  tov
Evponaikod KowvoBoviiov kot tov XvpPovAiov GYeTiKE pe TOVG EITNGOVG KOl EVOTOUUEVOLS
AOYOPLOGHLOVG ETALPELDY OPIGUEVOV LOoPe®V Kat Tng odnyiag 2007/63/EK tov Evpomnaikod KowoBovAiov
Kot Tov ZupPoviiov Yoo TV amaitnon ywo ™ obvtaén éxbeong amd aveEdpTNnTo EUTEPOYVAOUOVO OE
TEPITTOOT) GLYYDVEVOTG 1] SIACTOGTG VOVOLL®Y ETAPELDVY.

Téhog, otv EALGSa, o Nopog mept avovopov gtapeidv (N.2190/1920, wg oyvetl tpomomoindeic and toug
TOPOTAV® VOUOVG) TEPIAUUPAVEL TOVE PaCTKOVE KOvOVES dlakvBEPVNOTG Kol AELTOVPYING TOVG,.
6.1 Apyéc eTapikilg otakvfépvnong

H Ertaipeio cvppoppodpevn pe 1o volotdpevo vopobetikd miaicto mepl etonptkng dakvBépvnong kot
€01KoTEPO. e TG emtayég tov Nouov 3873/2010, €xer Oeomicer kol axorovbel Kddwa Etarpikng
AwxvBépvnong, 0 omolog elvan OVOPTNUEVOG otV 16TOGEAIDN ™mg Etoupeiog
www.marfininvestmentgroup.com.

6.2 Mpaktikég eTonpiknig orokvfépvnong wov e@appéler n Etopeia mépav tov tpopréyewv tov vépov

To AX. g etapeiog amaptileTor KOTA TAEOYNPiC OO PN EKTEAESTIKA WEAN. ZUYKEKPIUEVA, KOTA TNV
31/12/2013, amod to dddeka (12) péin tov AX. ta evvéa (9) giyav v 1010TNTA TOV U EKTELECTIKOV HEAOVG,.
E¢ avtov, ta téooepa (4) Nrov avebdptnro pn ekteleotikd péAN. EmimAéov, m Emutpomn EAéyyov
anoptiletor omd tpia (3) pun extehesTiKd PEAN, €K TV omoimv ta 0vo (2) etvan ave&aptnro.

H Onteio Tov Aotkntucod Xvpfoviiov cvugpova pe to dpbpo 19 map. 2 tov Kortaotatikod g Etapeiog
TPOPAETETOL KATOPYNY TEVINETNG, OAAG oe kGOe mepimtmon, to Aoumtikd Zvufodio wpotibetor vo
neptlapPavel oyetikd Bépa oy nuepnote ddraln Ievikng Xvvédevong mov Ba cvykodeiton kdbe Popd
OUECMG LETA TN CLUTANPMOCT TPIETIOG.

6.3 Ieprypa@i] TOV GLGTHNOTOS ECMOTEPIKOV EAEYYOV KO SLAYEIPLONG KIVOOVOV GE 6YE6M 1E T1) GUVTOEY
TV YPNLATOOIKOVOUIKAV KUTOOCTACEMV

Mlaicro eomTEPIKOD ELEYYOV

H e€acpdMion amotelecoTIKNG ETOPIKNG SlokLPEpYNoNg Dempeitorl Wiaitepa GNUAVTIKOS G6TOYOG Yo TV
Etapeio. To ovomnua ecotepikon eréyyov afloloyeitor oe dwopkn Pdon pe okomd va emPePformbel
dTnpNom evog AoPUA0DS Kol OTOTEAESUATIKOD TEPLPAALOVTOG EAEYYOV.

H Emutpom EAéyyov emtapfaveror 6Awv tov coPapdv Osudtov eléyyov mov eysipovial t6c0 amd
Awoiknomn 660 Kol 0o TOLG ECMTEPIKOVS KOl EEMTEPIKOVG EAEYKTES Kol EVIUEPDVEL oyeTIKA TO A.Z. ['o OAeg
TIG JOMICTMWIEVEG OOVVOAIEG TOV GLUGTNHOTOG E0MTEPIKOV €AEYY0L, N Emtponr) EA&yyov pepiuvd dote n
Aoiknon va AaPet ta amopaitnta S10pOwtikd puéTpa.
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Ecotepkég Edeyyog

H Ymnpeoio Ecmtepikov EAEyyov amotehel ave&dptntn vanpecsiokn povado Kot To oteAéyn g opilovtan
aro 10 A.X. mg Etapeioc. H Yanpeoio Ecotepucod EAEyyov Aettovpyel coppova pe yportd KovoviGHO
Aertovpylog kot avapépetatl oto AX. pécm g Emrponrig EAEyyov, n onoia eltvon apuddia yuo v emonteio
™G AelTovpyiog Tov Kol TV 0E0AGYNoT TOL.

Yxomog G Ymnpeoilag eivor o €leyyog G EMAPKELNG KOl OMOTEAEGUATIKOTNTOS TOL LOLOTAEVOL
CLOTNUOTOS €0MTEPIKOL €A&yyov NG Etaupeiog. Kabe owayeipiotikyy yprion, m Yranpeoia Ecwtepikod
EXéyyov vofarel otnv Emttpor) EAéyyov, mpog éykpiom, to Etioto [pdypappa EAéyyov. H katdption tov
Tpoypappatog yiveral Katdmy cuvepyaciog pe tn Atoiknorn g Etapeiog kot apov mponynbel extipunon
TV Thavodv Kivdovvov (risk assessment) kot ta&vopnon avtdv pe Paon v KPIodTTo. TOVG.

Appodiotnteg kat evhvveg g Yampeoiog Ecwtepucod EAéyyov eivar evieiktikd o1 akdiovbeg:
e Koatdption g moltikng g eTaupeiog oe OEHOTA EGMTEPIKOV EAEYYOV.

o [IpoypoppoTIGHOG KOt EKTELEST) TOV ETNGLOL G0V EGMOTEPIKOV EAEYYOV.

o 'Eleyyog tng tpnong T@v S1odikaciov Aettovpyiog e eToipeiog.

e 'Eleyyog tpnong TV €TOPIKOV KOVOVIGU®OV KOOMOG Kol TG GLUUOPP®ONG UE TOLG VOUOLS, TOLG
PLOGTIKOVG KAVOVES KOl OPYES, KOt TIG PEATIOTEG TPAKTIKES TNG ALYOPAG.

o 'Eleyyog TV OIKOVOUIK®Y GUVOAAAY®OV Kol THPNONG GLUPBAGE®DV.

e A&wloynon tov Boburod £QopUOYNG Kol OTOTEAEGUOTIKOTNTOG TOV O0dIKAGIOV oL £Yovv Beomiotel
v T dwaxeipion Kvdvvev g Etopeiog.

o E&&toon toOV mTEPMTOGEDV GLYKPOVGEMV GUUPEPOVTOV KaTh TG cvvorlayés g Etapeioag e
oLVOESEPEVA LIE QLTI TPOCHOTO KOl VTTOBOAT GYETIKAOV aVa.POpAdY GTO A.X.

o Xyvtaln ekBécemV KOl KOWOTOINGN TOV OTOTEAEGUATOV TOV EAEYY®V o1 Atoiknon kot v Emtporm
EXéyyov.

o [lopakoAiovOnon g viomoinong 610pfOTIKAOV dAlaydV.

H Ymnpeoioa Ecwtepucod EAéyyov evnuepover eyypdowg v Emtponn EAéyyov yio to €pyo g, péowm
avaPopdV oL KatapTilel o€ Tpyumviaio TovAdyiotov Baon 1 orotednTote Kpiel amapaitnto.

H Ympeoio Ecotepucod Eréyyov tng Etaipeiog Bpioketon og TOKTIKN emKOwmVia LE TOVG £EMTEPIKOVS
EAEYKTEC KOL TIG OVTIOTOUEG VANPEGIEG TOV BLYATPIKOV ETOIPELDV TPOKEWUEVOL VO VTAPYEL GUECN
evnuépmon g Emtponng EAéyyov emi onuavtikov Ogpdtov to omoion dmtovtal Tng AETovpyiog Tov
etarpeldv Tov Opirov.

Opyavotikn Aopn — E€ovorodotiosic

H opyovotikn doun ¢ Etapeiag amotvmdveton oe cuykekpiuévo Opyavdypappo, To omoio givol
evoopatopévo otov Eootepikd Kovoviopd Aegwrtovpyiag tng Etopeiog. Ztov Ecwtepikd Koavoviopo
Agrrovpylag avo@Eépoviar ot pOAOL KOl TO OVTIKEIHEVO OpOCTNPLOTNTOS TOV EMYUEPOVS VINPECLOKMOV
povadmv g Etaipeiac.

To AZ. &el eky@pfOEl GUYKEKPIUEVEG OPUOSIOTNTEG KOl €EOVCIOO0TNCELS TPOG GTEAEYN KOl OpyovaL
Awolknong, pe emapkn EAeyy0 TV OPACTNPLOTHTOV TOVG MGTE VO, KobioTatal SuvaTh 1 OTOTEAEGLOTIKY
Aertovpyia g Etoupeiag.
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Ipogoproxd Xvetipata

H Etaipeia &gl avamtoéel IIAnpopoplokd Zoothipata to, 0moio vwootnpilovy T AOYIGTIKH GTOTOITIMGCT Kol
TN (PN LOTOOKOVOULKT TANPOPOPNON LE OTOTEAEGUATIKO TPOTO.

Ta dedopéva Kot ot TANPOPOPIlEg TPOGTATEVOVTAL PE TV EPAPLOYT KATAAANA®V S1001KAGIOV TPOGTAGIOG
OESOUEV@V, ETAVAPOPAS KOl POAAENS OVILYPAPOV AGPAAELNG, TPOGTAGIOG NAEKTPOVIKOD TOXVIPOUEIOL KoL
TPOANYNG KOKOPOLA®Y eVEPYELDV, SLAGPAAILOVTOG TNV OKEPOLOTNTA KOl TV OLOAN daxeiplon Tovg.

H mopeio tov owovopukdv peyebdv tov Buyotpikdv etopeidv o€ oxéon UE TO  avTioTOU(
npobmoroyouéva, mapoakolovbeitar oe unviaio PBdor, mopéyovrag tn dvvatdtre aEloAdyNoNg TV
EMOOCEMVY KOl TOV ATOKMGE®V.

Awyeipron Kivovovov

H Eroipeia a&oroyei oe etfown Bdon Ttovg Kivdhvovg Tovg omoiovg dvvator vo, avtiuetonicst (risk
assessment), avdioyo pe v mpoéAevorn (evdoyevelc — efmyevelg) kot to €idog (oTpOaTnyKof,
YPNLOTOOKOVOULKOT, AElTovpyKol Kivduvol, Kivouvol Tov oyeTilovTol e TNV KOVOVIGTIKT] CUUUOPO®MCT —
compliance, kot v ypnuotootkovopkn minpodpnon — financial reporting). H extipnon tov xivdbvov
yivetar 1600 o€ eminedo Etapelag 6co war oe eminedo Opidov, kot mepthapfdver a&lohdynon g
mBavotrag va copPel o kivovvog kabmg kot a&loAdynon g emintoong mov pmopel vo €yel o kébe
Kivouvog.

H Eraipeia €xet dnpiovpynoetl 1oug KatdAANAovg pnyavicos Yo Tov EAEYY0 Kol TV TopakoAovdnom g
KatdoToong Kot TG alog TV EneVOLCEMV-TEPLOVGLOKDOV TG CTOLXEIMV, TPOKEEVOL VO AEIOAOYNCEL KoL VoL
dtayelploTel Toug KIvOHVOUE GYETIKA UE TI GVUVTOET TOV OIKOVOUIK®YV KOTOGTAGE®MV.

210 mhoiclo  ovTO, OaKOAOLOOVVTIOL GCUYKEKPUEVES OlMOIKOCIEG O ML OEPE  AOYIOTIKGOV Kot
PN LOTOOIKOVOULK®Y EPYACIOV OT®S Etval 0 ELeyy0g amopeimong TG a&iog TOV GTOYEIMY TOL EVEPYNTIKOL ,
01l GLUPOVIEG TPATECIKAOV KOl TOUELIKADV AOYOPLUCUDY, Ol CULPMVIES OTOLTHGEDMV — VITOYPEDGEWDY KTA.

Emmiéov, o Opihog ypnoiponotel dtapopa xpnuotootkovokd péco 1 epappolel €Eg101KeVUEVEC
OTPOTNYIKEG, TPOKEWEVOL Vo Teplopicel Tnv £€kbBecn Tov o€ TAPAYOVTES YPNUOTOOUKOVOUIKOD
KIvd0VOV 6ToV¢ 0moiovg ektifetal, OTMG o1 Kivouvol ¥pnuatoddTnong Kol EXLTOKiov, ayopdc, TIu®V
KOVGIU®V, PEVCTOTNTAG KOl GUVUALLYLOTIKOG.

6.4 Ta TAnpogoprakd ctoryeia Tov Gpdpov 430 wap.3 wep. 6 Tov K.v. 2190/1920, 6g TPooTEONKE pe
70 apBpo 2 wap. 2 Tov N. 3873/2010.

Ta mTAnpopoplaxd ototyeio mov TpoPArémoviar amd 1o dpbpo 43a map.3 mep. & tov K.v. 2190/1920, 6mwg
npootédnke pe 1o apbpo 2 map. 2 tov N. 3873/2010, cvpneptropfdavovtal otnv eneénynuatikn ékfeon tov
Avotkn ko) XvupovAiov, n omoio katoptiletan cvupwva pe to apdpo 4 wap. 7 kot 8 tov N. 3556/2007 ko
EVOOUATOVETOL 6TV £kBeon Tov AtoknTikov Zvpoviiov.

6.5 Tpomog Aertovpyiag I'evikng Zuvérevong & dikoldpaTo pETé @OV

H Tevikn Zuvvélevon omoterel 10 avatato épyavo ¢ Etaipeiog, to omoio cvykodeitor and to AX. kot
dkatovtal vo AapPdvel amopdoelg yio kébe vrobeon mov agopd v Etaipeio. Ot vOLUES 0TOQAGELS TNG
OECUEVOVV KOl TOVG UETOYOVS TOV ATOVGLALOVV 1] S10PMVOVV.

H I'evikn Zvvérevon givar appodia, va aropocilel yio Oéuata 0nmg:

a) [Hopdrtaon tng didprelag, cuyydvevon, TANV g Katd 1o dpbpo 78 tov K.N.2190/1920 amoppdenong, 1
dtdlvon g Etaipeiog, petatponn, didonaon, avafioon.
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P) Tpomomoinon TOL KATAGTATIKOV, €KTOC OMO TIC TEPIMTOGCELS TOL &dagpiov B’ tng mapaypdpov 2 Tov
apBpov 34 tov K.N. 2190/1920.

v) AvEnon 1 peimon tov peToyKoD KEPAANiov, £KTOG OO TIG TEPIMTAOGELS TNG Tap. 2 Tov ApHpov 5 Tov
KOTOGTOTIKOV Kol TG Ttopaypdeov 14 tov apbpov 13 tov K.N. 2190/1920.

0) Exhoyn pekodv tov Atotkntikod Zvufoviiov, eKTOC 0o TIC TEPITTAOGELG TOV GpBpov 22 TOV KATUGTOTIKOD.
€) Exhoyn eleyktdv.

ot) Exhoyn exkabapiotdv.

0) 'Eyxpion tov eTo1®V AOYUPIOGUOV (ETNOLOV OIKOVOUIKMOV KATAGTAGEMYV).

1) AwdBeon kaboupdv KepddV, eKTOC amd TNV mePinT®ON Tov £dapiov 61" NG Tapaypdpov 2 Tov dpbpov 34
tov K.N. 2190/1920, xou

0) Kabe aAro 0¢po mpoPArémetal amd TO VOLO 1] TO KOTOGTATIKO.

H T'evikn Zuvérlevon ovykodeitar and to A.X. Kot GUVEPYETAL VITOYPEMTIKA 6TV £dpa ¢ Etaipeioag 1 oty
TEPLOEPELD. ALOV OOV €VTOG TOL VOUOD TNg £3pag 1 GAAOL OOV OLOPOL TNG £0PUC, TOLVAGYICTOV Lo
Qopa Kabe etaiptkn ypron Kot evtdg 6L (6) To TOAD UNvav amd T AEN T™E ¥PNoNS oVThS.

H Tevikn Zuvélevon pmopel vor GUVEPYETAL KOl GTNV TEPLPEPELD. TOV ONUOV, OOV PpiokeTor 1 €8pa TOv
Xpnuoatiomnpiov AGnvav.

To AZ. Swoeariler 6tt m mpoetopacio kot M dwelaynyn ™ [evikng Zvvéhevong tov UETOYOV
OLELKOADVOVY TNV OTOTEAECUATIKY AOKNOT TOV SIKUOUATOV ToV UETOY®V, Ol ontoiol Qo mpémel va givan
TANPOG evnuepoUéVol Yo OAa ta Bépata mov oyetiCovrol pe ™ ovppetoyn Tovg ot 'evikn Xvvélevon,
ocoumeprropPavopévov tov Oepdtov muepnotlag dldtaéng kol TovV SKamUdtov Tovg Kotd ™ [evikn
Yvuvélevon).

O IIpdedpog Tov AX g etatpeiog N KoTd mePinT®on 0 Aviupdedpog tov AX, o Atevfivev Zoppfovrog 1 o
I'evikdg Atevbovng, ot [Ipdedpot tov Enttportmv tov AX, kabhg kot o Yrevbvvog Ecmotepicod EAEyyov kat
0 TOKTIKOG eleykthg mapiotavior otn [evikn Zvvélevon TV pHETOY®V, TPOKEWEVOL VO, TAPEXOVLV
TANPOEOpPNON Kol evnuépmaon eml OeHdToOV TG OPUOIOTNTAS TOVS, TTov TiBevial Tpog cul{NTNoN, Kot &mi
EPMTNOEMV N dlEVKPIViceE®V Tov (NTohV 01 PETOYOL.

Kotd 11 ovvedpidoelg g [evikng Xvvélevong, mpoedpevel mpocwpwvd o Ilpdedpog tov AtowknTikov
YvpPoviiov N 6tav AVTOC KOAVETOL 0 AvTTpoedpog 1| OTaV Kol 0VTOG KMAVETAL, O TPesPitepog TV
mopovIev cupPBodrmv. Xpén Ipoppatéa ektedel Tpocmpva avtdg Tov opiletar amd tov [Ipdedpo.

H ovykinon, ovykpdtmon kot Aertovpyia g [evikng Zvvérevong Aappdvovv ydpo cOUEOVE UE TIG
dwtaéelg g Keipevng vopobeoiog (10img ta dpbpa 25-35 tov k.v. 2190/1920, ®g EKAGTOTE 1GYVOVV) KOl TIG
TpoPAEYEIC TOL KaTaoTaTikoy TG Etanpeiag.

Kdabe petoyn moapéyer 6ha ta dwoudpoto mov mpoPAémel o vopog kot to Kortaotatikd g, kotd to
€101IKOTEPA avapEPOUEVO otV emelnynpatikn €kBeon tov Atowkntikod Zvpfoviiov, 1 omoia Kotaptileton
obueova e to apdpo 4 mop. 7 kot 8 tov N. 3556/2007 kor evempatovetal oty £k0eon Tov Aok TIKOD
Yvppoviiov.

Ta dikoudpoto petoyneiog Tov HETOYmV ackovvtol o¢ opilel to dpbpo 39 tov k.v. 2190/1920, g woyveL
Sopemva pe 1o apdpo 27 mop. 2P (o) (aa) Tov k.v. 2190/1920, w¢ mpooctébnke ue to apbpo 3 tov N.
3884/2010, omv mpockinon g 'evikng Xvvélevong tov petdyov g Etapeiag, cvunepirapfdavovron
peTalld GAA®V Kot TANPOQOPIEG TOLAGYIGTOV Y10 T SIKOLDUOTO TV LETOY®V TOV TOPpAypaewv 2, 2a, 4 Kot 5
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oV apBpov 39, avapépovtag To ¥povikd diotnua PEca 6To omoio pmopel vo acknbel kabe ducaiopa, oTig
avtiototyeg mpobeouieg mov opilovrol oTic TapaypAPovs Tov ApBpov 39, 1 EVOALUKTIKA, TNV KOTOANKTIKY
nNuepounvia HéEYPL TV omoio HIopovV T SIKOLOUATA AVTE Vo, 0oKNOoLV, VIO TOV PO OTL AEMTOUEPECTEPES
TANPOPOPIEG GYETIKA LE T €V AOY® SIKOLDUATA Kot TOLS Opovg Aoknong Tovg Ba sivarl dabéoieg pe pnm
TOPOTOUTN TNG TPOGKAN OGNS 61N d1evbvvon (domain name) ¢ 1otoceridag e Etaipeiog.

6.6 AroiknTiké Xvpfoviro & drra Aroyeprotikd kow Erontikg 6pyova
A. AvotknTiké Xvppovire

To Atowkntikd ZvpPovito d1oikel Kot ekmTpoconel TNV gToupeio Kot eivar appodio v' amoeacilel yio kabe
Oua mov agopd otn Atoiknon g etatpeiag, oty emdiwEn ToV ETAULPIKOV GKOTOD Kol GTr dloyEpLon g
mepovoiag e, e eEaipeon ekeivo mOv COUE®VO HE TOV VOUO 1M TO KOTOOTOTIKO OVIKOLV OTNV
amoKAEIGTIKY apuodidtnta ¢ ['evikng Zuvélevonc.

opeomva pe to Kataotatko, n Etapeia dtotkeiton omd Atowkntikd Zopfodito, amotedovpevo and evvéa (9)
Kot eAMAYoTO EmG dekamevte (15) péin.

To Awintikd ZouPodio apécme PETE TNV EKAOYTN TOV GUVEPYETOL KOl GUYKPOTEITUL GE GMOUM, EKAEYOVTOG
tov I1pdedpo, £mg dvo Avtimpoédpovg Kot Tov Atevdivovta 1 AtevBivovteg ZopfodAovg Kot EVOEXOUEVMG,
évav 1 meptocoteEpovs Avaminpwtéc Atevbovovteg Zoppfovrovg.

Kota v 31/12/2013, to Atowkntikd Zoppovio amoteleito omd dmdeka (12) péin, ex towv onoimv tpia (3)
elyav ektedeotikég 1010 TEG Kot evvéa (9) elyav pn exteleotikég W0w0ttee. Téooepa (4) ek TV pn
EKTEAECTIKOV pHeA®V €xovv opilobel ¢ avelaptnra. Katd tyv 31/12/2013, 1o pén tov Atowntikov
YvppovAiov frav ta KdTwOL

1. Avdpéag Byevomoviog — [Ipoedpog A.X., un eKTEAESTIKO HENOG,
Eppoavounk Zavldaxng — Avtimpoedpog A.X., U EKTEAEGTIKO LEAOG
Iskandar Safa — Avtimpdedpog A.X., un eKTEAESTIKO UELOG

Evbdpog Mmoviottag — A/vav ZOpPovdog, eKTEAECTIKO PEAOG
lodvvng Aptivog — Avarminpmtig A/vav Zopfovroc, eKTeEAecTikd HEAOG
[Movayiowt e @povPdroc — EKTEAESTIKO HELOG

Apeti ZovfotloyAov — un eKTEAESTIKO HELOG

Joseph Iskander — un exteleotikd pHEAOG

© o N o U A~ w DN

I'edpyrog Aaccaddg — aveldptnto, Un EKTEAEGTIKO UENOC

10. Méprog DOpog — aveEAPTNTO, UN EKTEAESTIKO HEAOG

11. Avaotdoiog Kumplovidng — aveEGptnto, pn eKTELEGTIKO HELOG

12. AXéEavdpog Edunidng — ave&aptnro, un extedecticd péhog

Yopemva pe to Kotaotatkod, ta péAn tov A.Z. exkdéyovtan and m [evikn Zvvédevon tov Hetdy®v Yo TEVTE
(5) €. H Onreila tov pelov tov Aoikntikod Xvppoviiov apyilet v emduevn pépa amd v €KA0YH TOL
amo ™ [evikn Zovédevon, Afyet v avtictoym nuépa Tov étoug AMn&emc g Onteiog Tovg ko mapateiveTan
avtopota, péxpt v Taxtkn Fevikny Zovédlevon petd T ANEn g Ontelog tovg, yopic va umopei va
vrepPel v e€aetia. Ta péAn tov Atotkntikod Xvppoviiov eivar mdvtote emavekAESa 1 emavadtopilopeva
Kot gElev0epa avaxintd. Méan tov Atotkntikod Zvppoviiov uropei va d10pieBovv kot pn pétoyot.
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To Awwntkd ZvpPodho Ppioketor oe omaption kol cvvedprdlel €ykvpo Otav TOpeLPIcKETAL 1)
OVTITPOGMOTELOVTIOL G~ QVTO TO GO TAEOV VO TOV ZVUPoVA®V, TOTE OU®S 0 apliudg TV ZupPodAmy Tov
elval Tapdvies aTOTPOcOTMS Uropet va glvar pikpdtepog tov tpidv (3). I'ia tov vrodoyiopd tov aplBpov
amoptiog, TopaAeineTal TVYOV TPOKVTTOV KAAGLLOL.

YHppoviog mov KoAveTal Pmopel vo avimrpoomnevdel povov and diio Zoppfovro. Kabe cvppoviog pmopet
VO OVTITPOCHOTEVEL LOVOV Evay amovTa ZOUPovAo. 1y mepintwon avtn £yl 000 (2) yneoug.

Ot amopdoelg Tov Atokntikod Xvppoviiov Aappdvovtol pe amdivtn TAgtoyn@io Tov Zopfodiov mov gival
TOPOVTIEG KOl EKEIVOV TTOL OVTIITPOCHOTELOVTOL pe e&aipeon TIG MEPMTMOGEI ToL GpBpov 5 map. 2 ToOv
TopOVTOG KATOGTOTIKOD. X& TEPIMTMON 10oYNEOIiog VIEPIGYVEL 1| YNPOS TOL TPOESPOL TOL ALOIKNTIKOV
Yvppoviiov.

INoa t1ig ouintoelg kot amoPdcelc Tov AloKnTIKov ZuUBovAiov, TNPOVVTOL TPOKTIKE TOV KATAUXMPOOVTOL GE
€101K0 PipArio kot vroypdeovial amd Tovg ZvpPodAovE OV TAPEGTNGOY KATd TV cuvedpioot. ZOpBovAiog
oV SlaPVEl pmopet vo {NTNoEL TV KATAXOPNOT TG YVOUNG TOV, GE TEPIAYT OTO GYETIKO TPOUKTIKO.

Emutpénetar, mpovpévaov tov oyeTik®dv dotdéemv, vo. cuvedpldlel to Aloikntikd Zvppovilo  pe
TAESIACKEYT. TNV TEPITTMOOT QTN 1] TPOGKANGN TPOG TO. LEAT] TOV AlotknTikoh XvpfovAiov mepthapPavet
TIG AVOYKOLES TANPOPOPIES Y10 TN CLUUETOYN CLTAOV GTI GLVESPIAOT).

To Awtkntikd XvpuPovAilo, umopel AmOKAEIOTIKA Kol LOVO €YYPAP®S Vo avabETel TV GGKNOT OA®V TV
e€ovoldV Kol appodOTHT®V TOov (EKTOS OmO OVTEG MOV OMOLTOVV GLAAOYIKY €VEPYELR) KOOMG Kol TNV
exnpocaonnon g Etaipeiog oe éva 1 mepiocdtepa TpodcmTa, PEAT ToL 1 OxL, kabopiloviag cuyypdvmg Kot
v éktoorn avtig ¢ avabeong. Emiong, to Atotkntikd Zvppovito dvvator vo avabETel Tov 6MTEPIKO
éleyyo o€ éva M TEPLEGOTEPU TPOCHOTO, HUEAN TOL N W), TNPOVHEVAOV TOV JATAEE®Y TNG GYVOVGOG
vopobBesiog. Ta avotépm mpdoOTO PTOPOLV VO avaBETOVY TEPATEP® TNV AOKNON TOV ££0VCIAOV TOV TOLG
avatédnkov 1 PEPOLG TOVT®V G€ AAAL. HEAN Tov AtoiknTikoy Zvppoviiov, vraiinlovg ¢ Etapsiog 1
Tpitovg, pe v mpobmdBeon 0Tt ToVTO TPOPAENETAL GTN GYETIKN AmOPACT] TOL Al0KNTIKOV XvpovAiov.
[Tavtmg ot appodidtnteg Tov Atowntikov XvppovAiiov gival pe v emeOAaén tov apbpov 10 kot 230 Tov
K.N. 2190/1920 6mmg 1oydet.

Mo v anotedecpotikdtepn enonteio TV Aettovpytdv kot dtoiknon g Etapeiog, n I'.Z. kot 10 A.XZ. €rovv
GULGTNCEL EMTPOTES, Ol OTOIEG OMOTEAOVVTAL ad PEAN TOov AX. 1] Kot TPITOVG, O1 ApUOSIOTNTES KOL O TPOTOG
Aettovpyiag Tov onoimv pvbuilovratl amd tov Ecmtepikd Kavoviopo Asttovpyiog kot tov Koo Etatpikng
AwoxvBépynong g Etapeiog kot mopatiBeviol GuvonTiKd KotoTépm:

B. Exteleotikniy Emrpom) (Executive Committee)

O porog ¢ Exteleotikng Emtponnig ovviototot ot dtopkh eronteion OV tov Asttovpyldv e Etapeiog
kot Tov Opidov, otov kabopiopd Twv ooV, Pdost v omoimv Bo cuvtdocsovtatl ot TpoHTOAOYIGHOT TV
Etaipeidv tov Opilov yio v enitevén Tov oTpoTnykol YedAGHOD, Kol GTNV TpakoAoVONGn TG Topeiag
TOV OIKOVOUIK®V LEYEDDV Kol OTOTEAEGUATOV.

H Emutponn amoteieiton and téocepa £mg entd péAN, ta omoia opilovratl omd to Atowkntikd Xvppovio. O
[Ipdedpoc g Emitponng exkAéyeton amd ta péAn e Enttponng 1 vmodeikvoetal and 10 A.X.

H Emutpor cvvedpialel tovddyiotov pio. @opd kdbe dipumvo. H emhoyn tov ypdvov Tmv GuvedPLAGEDY
emnpedleTor amd TOPAYOVTEG, OMMG 1 MEPLOOIKOTNTO TV gpyacidv TG Etapelag, ot mpepounvieg
oLYKANo”MG TOL AloIKNTIKOY XVUBOLAIOL Kot £KTOKTO BEUATO TOL TPOKLATOLY KATA TN AELTOLPYid.
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H mapovca cuvbeon e Enttponng elvon n e&ne:
1. EvBopoc Mroviovtag, [1podedpog
2. lodvvng Aptivog, Méhog
3. Apet ZovPatloyrov, Mélog
4. Christophe Vivien, Méhog
5. Kvpibxog Mdayepoc, Méhog
I'. Emvtpom) Enevéveemv (Investment Committee)

O poérog g Emitponng Enevévoemv cuvictatol otny €161 yNon Tpog 10 A.X. TN EMEVOVTIKNG GTPOTNYIKNG
KOl TNG MOALTIKY|G €mevdVoewV tov Opidov, otn duvatdtnta €6NYNONG EMEVOLTIKOV TPAEE®V TPOG TNV
Extedeotikn Emitpony] xou to AZ. g Etopeiog kot oty emomtei vAomoinong tng €mevOLTIKNG
OTPATNYIKNG KO TOPAKOAOVON O™ TNG GUUUOPPOGNC LE TNV EYKEKPIUEVT] TOALTIKT ETEVOVGEWV.

H Enupomn amotedeiton and tpio €mg entd péAn, o omoia opifoviar amd to Atotkntikd XZvppovito. O
[Ipdedpoc g Emitponn|g exkAéyetan amd ta péAn e Emttponng 1 vmodeikvietal and 1o A.X.

H Emtpon cvvedpralel 660 cuyva omatteitor Kot TOvAGyletov pio eopd kabe dvo univec. H emdoyn tov
YPOVOL TV cLVEdPLAcEDV ennpedleTal and Tapdyovies, OTMS oL NUEPOUNVIEG GUYKANGNG TOL ALOKNTIKOV
YvpPoviiov, BEpato EKTOKTOV KIVOUVOV KOL ETEVOVTIKOV ATOPACEDV.

H mapovca cuvbeon e Enttponnic eivar n e€ne:
1. EvBopoc MrovAiovtog,
2. lwbavvng Aptvog,
3. Tavayuwtng Opovparag.

A. Emrpomi EAéyyov (Audit Committee)

H Emutpomn EAéyyov eivor emtpomny tov Atotkntikod XvpBovAiov Kol GLYKPOTEITOL LE GKOTO TNV
voPondnom ToLv Yo TNV EKTANPMGN TNG EMOTTIKNAG TOL €VOVVNG OGOV aPopd T S10d1KAGI0 OIKOVOUIKNG
TANPOEOPNONG KOl EVNUEPMONG, TN CLUUOPP®ON TNG ETOIPEING LE TO VOUIKO KOl KOVOVIGTIKO TAOIGLO
Aertovpyiag, TN A€TOLPYIO TOL GULGTHUOTOS ECMTEPIKOL EAEYYOL KO TNV (GOKNON €momteing €mi Tng
EAEYKTIKNG AEITOVPYIOG Kot TNG aveEapTNGIOG TOV VOUL®OV EAEYKTOV.

H Emutpomn EAéyyov emiPiénet tov €moto takTikd Eheyyo, TV e&ounviaio EmoKOTNoT Kabdg eniong kot
NV EAEYKTIKN gpyacio mov de&dyetal and v vanpecio Ecmtepikov EAEyyov tng Etaipeiog. Emmiéov,
TOPOKOAOVOEL TNV AMOTELECUATIKN AELTOVPYiO TOV GLGTHLOTOC dlayeipiong Kvdvvav. Télog, eivar apuddio
Yo T SHOPP®S GVGTACNG TPOG TO AX. TPOKEWEVOL OVTO VO SlopopPdcel Tpdtacn mpog T Leviky
YUVELELOT] Y10 TOV OPIGHO TOV VOULLOV EAEYKTY.

To uéAn g Emttpomng EAéyyov dropilovrtal amd m evikn Xvvédevon tov petdymv e Etapeiag katdmy
oYETIKNG TpdTaconS Tov A.X., svpupavo pe To N.3693/2008. Ta péin mov araptifovv g Emrponn EA&yyov
elvar évo pn extelecTikd Kot OV0 oveEdpTNnTa U EKTEAECTIKA, TO. OmOio. £(YOVV EUMEPIO KOl YVAOON
YPNLOTOOIKOVOULK®Y T/Kat AoyioTik®v Osudtov. Ot amopdoelg g Emitponng Aapupdvoviar pe mieioyneio
2/3.
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H Emutponn) cvvedpralet tovAdyiotov Kabe Tpelg unveg 1 orotednmote Kpibel amapaitnto.
Ta pén e Emitponnc eivan ta axorovba:

1. Eppovound EavBdxng - pun extelectikd péAog

2. Mapkoc ®Opog - ave&aptnTo, [N EKTEAECTIKO HENOG

3. Avaoctdoiog Kumplaviong — ave&dptnro, Un EKTEAEGTIKO HEAOG

E. Emrpon Aporpdv kan Iposiqyewv (Nomination & Remuneration Committee)

Kvprog oxomdg tng Emitponrig eivar m vmoPondnon tov Aowntikod XvpBoviiov oty doknon tov
KoONKOVTOV TOL, TOL APOPOVV BEUATA GTEAEYMONC, AUOIBAOV KOl KIVATPOV.

O poérog g etvan gloMyNTIKOS TPOG TO Atotkntikd XvpBovAlo Kot GuvicTaTol :

e XNV EKTIUNOCN TOV OVAYKOV GYETIKO LE TNV TOWTIKN Kot TOGOTIK] ocvvBeon tov Atokmtikon
Yvupoviiov kot towv Enttpondv, cOpemva e T S10d1kacio ETAOYNG OV AVOQPEPETAL KATMTEP®.

e Xt0ov KoBOPoUO KpITNpimv Yoo TV EMAOYN VE®V PeA®V ToL AtoiknTikov Zuppoviiov 1 avdTEP®V
O1ELOVVTIKAV CTELEYDV.

o  XmVv katdption oyediov dddoyng Katdotaong yio ta PEAN Tov AtoknTtikov ZvpPfovAiov kol TV
Emutpondv, tov Atevfdvovrog Zvpfodiov, tov 'evikov Atgvfovrn kot Tov avadtepov d1evduvTiK®dv
oTEAEYDV.

e X1 vrofoin Tpog 10 A.X. EI6TYNCEMV, TEPT TOATIKNG Yo OEpaTo TPOCANYEDY, AUOPOV Kot KIVTP®V.

H Emuitpon amoteAeiton and tpia (3) puéAn ta omoio exhéyovral PeTalld TV UN EKTELECTIKOV UEADV TOV
Avotkn ot Zoppoviiov, and ) ['evikr Xvvédevon tov Metdywv.

O Ipo6edpog g Emrponng exhéyeton amd ta péAn g Enttpomnc 1 vrodeikvietal omd ) Ievikn Zvvédevon
TOV UETOY®V.

H Emurponn cvvedpralet tovAdyiotov pio popd 1o xpovo kabe Aekéufpro.
H mapovca cuvbeon e Enttponnic eivar n e&ne:

1. Eppovound EavOdxng - pun ektelectikd péAOG

2. Maépkog Dopog - aveEapTnTo, U EKTEAECTIKO HEAOG

3. Avaoctdoiog Kumplaviong — ave&dptnrto, Un EKTEAEGTIKO LEAOC.

Noppor Ereyktéc
Etoipeio EAeyktov: GRANT THORNTON A.E. (AM XOEA 127)
EAnida Aswvidov AM X0OEA: 19801
Taxtucol EAeyktéc:
Aquntpo Hoydvn AM XOEA: 30821

7. NAHPO®OPIEX I'lA OEMATA ETAIPIKHX KOINQNIKHXY YIIEYOYNOTHTAX

To 2013 n MIG «xot ot Buyatpikéc ¢ ovvéyicay vo. vAomowovv mpoypdupota Etapikne Kowwmvikng
EvBbvng, pe okomd vor evioydoouy Tovg OeGHOVS TOL £Y0VV UE TNV Kowwvio Tov emidéyel kafnuepiva
TPOioVTO, Kol VInpecieg emiPpafevovioc v modtnta. Edikd otnv cvykvpio Deeong mov emikpdnoe tnv
YPOVIG, QLT OTNV eAANVIKY owkovouia, OsmpnOnke onuavtikd vo, avaAnefodv zmpwtoPfoviiec mov
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cuupdAiovv otV KAALYN KOWOVIKOV Kol avOpomoTik®v mpoPfAnpdtov mov Ntav daitepa £viovd.
[Swaitepn onuacio d60OnKe eniong Kot oty datnpnon evog TePPAAAOVTOC GLUVEYODS EKTOIdEVONG OAAG KOt
dlTNPNoNG TV APIoTOV EPYACLOKAOY GYECEMV KAOMG 1 EPYUCIOKT €PNVN KOl KOAES EPYACLOKES GYECELS
dwnphnkay ce OAeg TIG €Toupeieg KO 6€ ol mEPIOO0 EPYACLOKNG £vIOoNG 6€ MOAAOVS KAddovs. Ta
OTUOVTIKOTEPO OO TO TPOYPAUUOATA ETAPIKNE EVOBVYTG OV VAOTOWON KAV eivar To akOAovOaL:

To ArGOODaki g GOODY’S mov avikel otnv VIVARTIA, amoteAel kata&liopévo kovavikd 0eopod, o
omoiog evavel yiladeg 'EAANves oe o exotpateion aydnng yo to toudd og ovdykn. Amo 1o 2002 to
wpoypappe ArGOODaki, €xel viomomoet 12 ohokANpOUEVE EPYO GE CLVEPYUCIO LE EMAEYUEVA 1WOPOUATO
Kot £xe1 VIOSTNPIEEL YIMAdES TOdLA GE AVAYKT] KO TIG OLKOYEVELEG TOVC.

On etaupeieg tov opthov VIVARTIA pe cuvaicnon tov avaykdv tng EMANVIKTG O1KOYEVELNS KOt KOWVMOVIOG
oV cvvey®g avédvoval, dyyiéav @étog mave amd 1.800 owkoyéveleg ko cuvolikd move omd 8.000
cuvavlpdmovg pog péca amd v Tpoceopd v mpoidviav tovg (AEATA TPOOIMA, MITAPMIIA
YTA®HZX, GOODY’S-EVEREST).

Y10 mhaicto tov mpoypauuatog Etapikng Kowvovikng Evbovng tov {ayapomraoteiov PAPAGALLINO, yu
oAn m duwpken tov 2013  mpooeépOnkav mepiocdtepeg amd 60 ToLpTEG YeEVEOAWV oTAL MO TTOL
erho&evouvral oto [odikd Xwpido SOS Béapng, ot Z1éyn Néwv kot otov Zgvavo SOS EAIZA.

INa ™ VIVARTIA 10 0épo g evnuépmong kal EKToIdEVoNG TOV TUOIMV GYETIKA WE TNV 1G0PPOTNUEVN
dwaTpo@n|, amoterel pia amd tig Pacucés tpotepadtTég TS To Kévrpo Evnuépwong AEATA, emokénteton
modkovg otafpovg Kot vimoyoyeio kot péoa and m dwdpactikny aenynon «Ta&idt oty Ipoivoydpay,
EVILEPMVEL Kol YuyaymYel Toudld TPOGYOAIKNG NAKING, OYETIKA HE TN SotpoPikn aio evOg VYIEVOD Kot
wwopponnuévor Tpwwvod. Amod to 2011 mov Eexivnoe to mPOYPAUUE TO EXOVV TOPAKOAOLONGEL YIALAdeS
Tod1d.

O etapeieg GOODY’S  (kataotiuato. GOODY’S kot FLOCAFE) kot EVEREST (katoaotiuorto
EVEREST, LA PASTERIA & OLYMPUS PLAZA) cvpuetéyovv evepyd oty ekotpateia tov OAEA,
TOPEYOVTOG GTOVS KOTOYOVS KAPTOS OVEPYING EKTTMOT] GTA TPOIOVTA TOVC.

Y& 0)leg T1g etaipeieg Tov Ouilov vapyel TPoOYpappa e0glovtikng apodocioc. H dadikacia g apodociog
Aoppdver ydpo oe TOAKTIKG S00TARATE PEGOH GTO XPOVO DOOTE v Umopel vo, avtamokpliel ot EKTOKTES
AVAYKES TOV TPOSHOTKOL ToL Opihov, adAd Ko e avaykeg Tpitmv.

H VIVARTIA ol\é kot ot Quyotpikéc TG GUUUETEIYOV G TPOYPAUUATO OVOKDKAMONG UE GTOYXO TNV
efokovounon tov Pacikdv LVAIKOV, To omoin ypnoipomolobviol og kafnuepvr Paocn, Omwg XoPTIKA
AvOAMOILE, MAEKTPOVIKOL VIOAOYIOTES, Uratopies, perdvia exktvmotdv. O outhog EVEREST cuppetéyet
UEGO. A0 TN GLAAOYN XPNOLLOTONUEV®V TYAVOLAd®V Kot TV eneéepyacia Tovg otnv mopaymyn Blovtileh
omv kevipikn povéda e GF ENERGY, 10 miéov olOyypovo epyootdoio mapaywyng Provtiled otmv
EALGSa. Zvvorikd yia to 2013 culdéyOnkav méve amd 71 Tovol payelpikdv elainy ol 0moiol HETOTPETOVTL
o€ 51 tovovug Provtilen.

Emiong n VIVARTIA Eexivnoe 1o 2013 ovvepyasioa pe v Actikn Mn KvuPepvnrkn Etoupeio
MIIOPOYME, mov kotamolepnd T GTOTAAN TOL TEPICGEVOVHEVOL GAYNTOV Kot dpa VIEP NG AEOTOINONG
TOV Y10 KOWWOQEAN okomd o OAn v EAAGoa. 'Hon omd v AEATA mpocepépbnkav 24.000 kovtid yaAa
efomopé Advance mov mopérofav 20 @opeig oe OAn v EAAGSa, amd tv GOODY’S - EVEREST
npocpépnkay 800 KIAG poayelpepéves akéc TG onoieg mapélafav cLVOAIKA 8 popeig oV ATTIKY, ad TO
MITAPMIIA XTA®H 422 il katoyoypévo Aoyovikd kot 500 Kihd Katayvypévo mpoidvto {oung mov
napérafav 9 eopeic oe AOMva kol Oeccarovikn, and v HELLENIC CATERING ot ®sccaiovikn
npocpépnkay 34.700 pmetékio kotdmoviov ov mopéiaPav 12 popeig oty mepoyn, amd v HELLENIC
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CATERING omv ABnva mpooceépOnkoav 90 kidd tlotlixt kon 140 kikd hamburger sauce mov mopéiafav 6
eopeic otnv Attikr]. EmumAéov, ta kvuAikeia Kol €GTIHTOPIO. TOV EYKOTACTAGEDV UG EOOTOOVV GTO TEAOG
™G NUEPOS Y10 OTOLAONTTOTE TEPIGGEVOVUEVT] TOGOTNTA PaynTov. H cvvepyaoia cuveyiletar pe Kavodpieg
K@0e pépa mpospopés amd OAeg Tig etaipeieg tov Opiiov.

O 6uhog YTEIA aykdlooce didpopeg KOvavikég opuddeg kot yio to 2013, mpocépepe: Ponbeia ota oyoreio
(xutio TpdTev PBonbewdv, H/Y k.a.) dwpedv egetdoelg kot yeipovpyikés enepfacels oe amopovg acheveic
péco dbpopwv @opéwv Oomwg MnrpomoMtikd Kowovikd latpesio EMinvikov (MKIE) KYAAA,
EPI'AXTHPI, Acvio Avidtov, X1éyn Katdkortov ['epdviov.

Avpyovdbnke ond tov Opho YI'EIA peydAn yopt ayémng kot oAANAEYYONG e AQOPLUT TIS YIOPTES TOV
XploTouyévvev Yo TIG Kowmvikd gvaicOnteg opddeg tov Afpov Ilepduatog, oto miaiclo tov dpdcemv
KOW®VIKNG 000VNG. XtV eKOA®OT OV dlopyavmbnke o€ Y10pTacTikd KAlpa oto Anpopyeio Iepdauartog,
ot eBehovtéc epyalopevotl Tov Opidov Tpocépepav oe meptocotepa omd 500 dropa mov mposnAbav, peydin
TOWKIALD OYNTAOV KOl YAVKAOV ToL glyav payelp€yel ot id1ot.

H ompi&n oto Aquo Iepdpotog cuveyiommre kat 10 2013 pe dmped OKIOKOV GLOKEVOV, TPOPIUMOY OTNV
Kowovikn Yanpeoia, dwped metpeloiov Yoo moducods otofpodc Kot oAA0yn EAUCTIKOV Yol To
amopppato@dpa Tov Anpov.

Me to npoypappa “Tagdevovtag yio v Yyeio” o opuhoc YI'EIA otoygdel otnv kdAvyn avaykdv Katoikov
TOV KPOV VNOLDV 1 KOl OPEWVAOV KOWOTHTMOV oL Ogv £Yovv g0KOAN TpdoPaon oe wtpikés vanpecies. H
npmdTN dpdion £ywve o Ayabovniot, Asnyovg kot Povpvoug kat N 2" oto Kapreviot, 6mov opdda e0glovidv
WTPOV SPOPOV EWIKOTATOV OAAY Kl SLOIKNTIKO & TEYVIKO TPOCMTIKO TPOGEPEPE OWMPEGY VINPECIES
vyeiog (lTpikn e&étaor & OlayveoTiKEG EEETAGES) KOl POPUOKEVTIKO DAMKO GTOVG KOTOIKOVS. XVVOALKA
eetdotnray 2.000 kdrowkol, evd to YI'EIA mpocépepe évav anvidwt otoug Povpvoug Kot o€ cuvepyacio
ue t SINGULARLOGIC mpocépepe kat eykatéotnoe dmpedy dvo Zvotiuate Tniciatpikig oe Ayafovnot
kot Agwypovc. [Mopdriinia, o o6uthoc YI'EIA ddpioe oto voocokopegio Kaprmevnoiov éva modiorpikod
TPOYNANTO KapOTOL avalmoyovnong e TOV EE0TAGHO TOV KL Evay £YXPOUO VIEPNYOTOUOYPAPO. Xe GUVEYELN
TOV dpacewv 0 Ophoc eEaxorovbel va Tpoceépel 1aTpikn Pondelor 6TOVG KOTOIKOLG TOV (¢ AVED TEPLOYDY
ota Nocokopeia Yyeio ko Mntépa.

Emiong to YI'EIA mpocépepe dwpedv éva TANpwS eE0MMOUEVO 0.00EVOPOPO OYNUOL Y10 TIG OVAYKES TNG
Movadag YroPpoylov ATOGTOADY TOU AUEVIKOD TOUOTOS, TOPEYOVTAS TAPUAANAL TNV ekTaidevon Tov
TPOCHOTIKOD Yo TN Agrtovpyia tov. Emmpocbitmg, mapeiye mévte cvotipate TNAEIOTPIKNAG Yo GKAON N
OTTOULOKPUOUEVEG EYKOTOOTACELS TOV ALUEVIKOV XAOUATOG, HE OWMPEAV EKTOIOELOT TOV YEPIGTOV TOL
oLOTHUTOC 07td TO 1TPkd duvapkd tov YI'EIA, ommg emiong kot évav TANPN TpoANTTikd EAeyY0 VYEiOG
(check-up) yio 6Aovg TOLG GVOPEG KO TIG YUVAIKEG TOL VLANPETOLV 6T0 AWEViKO Zdpo kabdg Kot
Owoyevelokn Képta Yyeiog pe tv omoio ot Aplevikol Kol o1 OWKOYEVEIEG TOVS £XOVV €WK TPOVOULDL
(exmToELS, OPEGY EMOKEYELC K.0.) 6TA VOGOKOUELR Tov Ouilov.

Y10 mhaicto tng Etapikng Kowawvikng EvBovng, o optkog YI'EIA dmpioe 10 avtdpatovg amvidmtés, Vi
TOPAAANAQ TTPOYMOPNCE OTNV EMOKELT] TOL 00Bevoedpov Tov ANpov Apapovsiov. Ot avtopator
anvidmtég B Ppiokovior oe dMUOCIONG YDPovg evBuvng 6mov Ba pmopovdv va ypnoytoronfovy amd
GUUTOAITEG OG O TTEPIMTMON OVAYKNG, Kol GUYKEKPLUEVA: 6T0 Anpapyeio Apapovaiov, oto Kévipo Téyvrng
kot [Toltiopov, oto ABANTiKd Kévipo, 610 yopvootiplo «EZmopog Aodng», G6T0 OMNUOTIKO YUUVAGTHPLO
«Z1ékt Tov Néovy, oto kevtpikd KAITH, oto Anpotikd IoAviatpeio, ota EEmtepikd Xvvepyeia.

To voocokopeio Mntépa ovykévipwoe kot TPocepepe Téooeplc TOVOLG Tpogipmv oto Kowvaovikd
[Movtonwieio Tov Afpov Iepiotepiov, 610 MAIGIO TOL eKTETAPEVOL TTpOoypappatog Etaipikng Kowavikng
Evbbvng tov opidov YTEIA. Xe €dikn tedhet mov dwopyovabnke oto Kowwvikd Ilovionwieio, ot
exnpoconol tov MHTEPA mapédmcav oto Anpapyo Iepiotepiov, k. Avopéa ayatovpion, Ta tpdeLLa T
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omoia cuvéreEay ot epyaldpevor tov MHTEPA xon ta onoia mepihapPavay Lupapikd, Addt, arevpt, ardrtt,
Yoo paxpdg didpkelog, 6ompla, Kags, Yopti vyeiog K.A.

Hopaiinia cvveyileton péyxpt o 2016 n ompién otovg abintég g eBvikng opddag Ilapaoivumiakdy
ayovav. O dpurog YI'EIA éyer mpoceépel oe dAovg Tovg afintég g [apaoivumoknig Ondadoc, dmpedv
efetdoelg, emokéyelg o€ 10Tpos, EKTTMON OTN VOoNAEin KOl OlKOVOopIK) oTtpiEn TV 7 viobetmuévov
aOANTOV.

O1 1omKéG Kovmvieg Twv vnoldv tov Atyoiov, ota omoio ta&devel kadnuepvd o otolog g ATTICA,
amoTeELOOV dueon mpotepatdTnTa. O OKTOTAOTKOG OUIAOC OKOVUTE OAO TO PACHO TNG TOTIKNG KOWMVING,
amo TV pépyva yio to mepBaAlov, tov moMticpd kot v eknaidevon, o tov abAntiopud kot tnv vyelo.
M onuavtikn TpoTofovAic 6To TAAICO TNG KOWWOVIKNAG TPospopds tov Opilov eivar 1 cuoTnuaTiKy
OVTOTOKPIOT 6€ TANOMPO UTNUATOV Yo dOPEEC N EUUESES YOPNYIES GLALOY®V KUPIMG TOV VNGIOV TOV
Avyaiov. O topéng NG TOMIKNG TOPAG0oNG KOl TOV AOANTICHOD amOTEAOVV TTEDIO EPAPUOYNG KOWOVIKNG
TPocPopdg Yo tov Optro. Xto mhaicto awtd, n ATTICA mapeiye yo pic axoOun ¥povid, EKTTOTIKA 1) d0pedv
EICITAPL, GE TOALTIOTIKODG KOl OOANTIKOUG GLAAOYOLG Kot ouddeg otnpiloviog £€T6L TN GULVEXELN TOV
TOMTICHOV Kot Tov afAntiopov kdbe tomov. Tavtdypova, n etaipeioc vAomotel pio celpd and OpAGELS UE
oTOX0 TNV &vioYLuomn 1TNG TOMIKNG KOW®MVING O KOWmVIKO oAAG Kot mepifaiioviikd emimedo. Ot
TPOTOPOVAIES aVTEC, Ol 0omoieg JIETOVTIOL OO GUVEXELD KOl GUVETELN, £XOVV KOTAPEPEL Vo cLUPAAAOVY
OVGLUGTIKA GTNV TOTIKT avATTLEN Kot evansOntomoinom. Mepikéc amd Tig Opaoels avTég etvat:

e To mpdypoppa «HAompootasion mov agopd v e&étacn TANOLGHOD Kot TNV evnuUéP®ON Yo TO
peldvopa vioromonke yio 5" ypovid otnv Iapo kot Néa&o.

e vuveyilovpe 10 mpoypoppa «Ilopadociaxd emayyépato» To omoio amookomel oTnv ovaPimon kot
SlTNPNON AVTOV TOV EMAYYEAUAT®V, TNV AVAOEIEN TOV POAOV TNG TOMIKNG KOwvmviag ALY Kot 6TV
TpooTocia TG BVIKNG Lag KAPOVOLULAC.

e Ot «Agopol aipatocy to mpdypappe e0eAovTikng opodooiog arotelel Kopvpaio Tpaén vrevBuvotntag
TPOCPOPAS Kol TAV® omd OA0 OAANAEYYUNG TPOG TO GLVAVEP®TO OV EYEL AVAYKN).

e H mpoctacia tov mepipariovtog amoterel Pactkd uéAnua tov Ouilov 6mov ektdg amd TNV VIoBETon
KOADV TPOKTIKOV TOL aPOPOVY TO OTOAO HOG oLVeEXILOLUE HE OPOGIMON TA TPOYPOLLLOTO
OVOKUKAMONG TOV ApPOPOLY YopTi, UEAGVIO, UTATOPIES, HOYEPUKO EAOLO, ACUTTIPES, POPUOKEVTIKA
TPOTOVTA, Kol NAEKTPOVIKEG GUOKEVEC,

e  Eriong n etaupeio coppetéyet evepyd otnv mpootacio T yAopidag kot T Tavidag oToyeboviog 6T
dwtnpnon kot tn dddoon tev mepParloviikdv afidv ompilovtag 1o mpdypappe LIFE yu ta
Oodaccomovio Tov vAomotel 1| EAAnvikr) OpviBoioyikn etaipeio.

8. IMAHPO®OPIEX KAI EHEEHI'HMATIKH EKOEXH TOY APOPOY 4, [IAP. 7 & 8 TOY
N. 3556/2007

H mapovoa Exeénynuotikn ‘Exbeon tov Atotkntikod XZvuPoviiov g “MARFIN INVESTMENT GROUP
ANQNYMOZ ETAIPEIA ZYMMETOXQN” (oto €&ng «n Etaupeion) vrofdiietar mpog v Toxtikn
Ievikn Zvvélevon tov Metdymv avTig Kot EVEOUATOVETOL otnV €kBeon Tov Atotkntikod Zvpfoviiov g
oOUEoVva, e to apbpo 4 mop. 7 kot 8 tov N. 3556/2007.

8.1 AwapOpwaon petoyikov kepaiaiov g Etarpseiog

Tnv 31.12.2013 to petoywd kepdroto tng Etaipeiog avepydtav 6t0 M0G0 TV S10KOGIMV TPLAVTA £VOG
EKOTOUULPIOY eveEVAVTO, OKTH YMAdwV eEakocimv €ENVTO TEGCAPMOV EVPM Kol EVEVIVTA Aemt®V (€
231.098.664,90) olocyepmds KaTAREPANUEVO SLOPOVUEVO GE ENTAKOGLO EBOOUNVTO EKOTOUUVPLO. TPLUKOGLEG

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Aswpdopog Oncéwg 67, 146 71 Kneiowd
oeh. 41



M AR F l N ETHEIA OIKONOMIKH EKOEZH XPHEHE 2013

INVESTMENT GROUP

elkoot okT® YMadeg oktoKkooleg oydovta Tpetg (770.328.883) ovopooTIKEG LETOYXES OVOUAGTIKNG 0Elog
EKGOTNG HETOYNG TPLAVTO AeTTdV TOoV gupd (€ 0,30).

O petoyéc g Etaupeiog eivon eionypéveg mpog dwampaypdtevon oty 'evikny Kamnyopia Awampaypdrevong
(Kvopra Ayopd) e E.X.A.E.

Kabe petoyn mopéyet Ol ta dSukodpoto tov TpoPAEnst o vopoc kot to Kataotatikd g, Kot E101KOTEPOL:

e 10 dwkaimpa emi TOV pepiopaTog 0o TO TGO N Ta KATA TNV gkkabdpion k€pdn g Etapeiog,

e 10 JdwKalopo avaAnyng g ewoeopds Katd tnv ekkabdapion 1M, avtictolya, g andcPeong
KEPAAQIOV TOL AVTIGTOLXEL OTN HETOYN, EPOGOV avTO amoeacicbel amd ) ['evikn Xvvéhevon,

e 10 dikaiopo mpotipunong oe kébe mepintwon avENONG TOL HETOYIKOD KEPOANiOV TTOL dgv YiveTal pe
€16P0opa o€ 100G 1) £KO0GNG OLOAOYIDV LE JIKOIMUO LETATPOTNG TOVG GE LETOYEC.

® 7O JKAI®UO ANYNG AVTIYPAPOV TOV OIKOVOUIK®V KOTOGTAGE®MV KOl TOV EKOEGEDMV TOV 0PKOTOV
EAEYKTAOV Kal Tov AtotknTtikov Xvppoviiov g Etapeiog,

e 10 dwoiopa cvppetoyng otn ['evikn Zvvélevon, otnv omoio kKéBe petoyn mapéyst dikaiopo
piog yneov.

e H TI'evikn Zvvélevon tov petoymv g Etaipeiag dtotnpel 6o to diKaidUOTd TNG KOTO TN
dtbpkelo TG ekkabdpiong (cHpeova pe v mapdypaeo 3 tov dpbpov 33 tov Kartactatikod

m™me).

O1 pétoyot evBvvovtal Hovo HEYPL TOV OVOUAGTIKOD KEQOANIOL TNG HETOYNG.

[epartépw, avapépetar 6T, cHpemva pe v ond 13/10/2009 amdépacrn tov Atotkntucod ZvppovAiiov tng
Etoupiag ko o apBpa 30 o€ cuvdvacud pe to apbpo 13 tov k.v. 2190/1920 kar 1 tov v. 3156/2003 kou 0
apBpo 5 map. 2 tov Karaotatwkov g Etapiag, v 19.3.2010 n Ertopio e&édmoe Metatpéyio
Oporoyrokd Advero (epetng «to MOAY) mocov 251.712.566,10 Evpd dwpodpuevo o 52.769.930 opoioyieg
UETATPEYIUEG GE KOWEG OVOLLOOTIKEG METOYEG £kdoomng g Etaiplag, ovopaotikng a&lag ekdotng opoioyiog
4,77 gupd. Or ¢ dve opoloyieg etonydnoav mpog dwompaypdrevon oty E.X.AE. v 26.3.2010.

Kotd v 1" Huepopnvia Metatpornig, frot v 19" Tovviov 2010, névte (5) oporoyiovyot davelotég -
Kkdtoyotl oporoyidv Tov MOA ¢ Etaipiog, doknooy 10 Stkaimpo HETOTPOTNG EVIEKD YIMAO®Y OKTAKOGI®mV
e&nvta €& (11.866) cvvorikd oporoyidv tov MOA, ovopaotikig a&lag ekdotng oporoyiag 4,77 gupd og
elkoot gvvéa ylddeg evviakodoieg oydovto Tpelg (29.983) kowég ovopaotikég petoyés g Etouplog
ovouaotikng a&iag exdotg 0,54 vpmd, COUPOVA [LE TO AOYO UETATPOTNG TV OLOAOYLDY KOl TOVG AOITOVG
opovg tov MOA.

Kotd v 8" Huepounvio Metatpomng, firot v 19" Maptiov 2012, évag (1) oporoylovyog davelsthg -
Kkdtoyog oporoyidv tov MOA ¢ Etaupiag, doknoe 1o dikaimpo peToTpomng dtokooiov mevivia (250)
OUVOALKG opoAoYldV Tov MOA, ovopaotikng a&iag exdotng oporoyiag 4,77 eupd oe €£aKOGIEG EVEVIVTU
oKkt (698) Kowvég ovopaoTikég petoyés g Etaipiag ovopaotikng a&iag exdotng 0,54 gupd, cOppova pe 1o
AOYO LETOTPOTNG TOV OUOAOYIDV KOl TOVE OOV Opovg Tov MOA.,

Inuewdvetar 0tl, cvveneio tov avotépm, v 31/12/2013 ov evanoueivaceg (sionyuéveg oty E.X.ALE))
opoAoYieg avépyovtav oe 52.757.814 ovopootikig ofilog ekdotng 4,77 eupd, €k tv omoiwv 4.192.872
opoAoYiec aviikovy otnv Exdotpuo.

EmmAéov, onueidveton o011, ocbppwve pe tic and 15.6.2011 wor 24.10.2011 amopdoec twv [evikav
Yvvedeboewv ko Tig amd 1.11.2011, 5.2.2013, 21.3.2013 «or 29.7.2013 oamopdoelg tov Al0tKNTIKOD
Svupoviiov, kot coppova pe Tic dwrdtelg tov KN, 2190/1920 ot tov N. 3156/2003, @g ioyvovv, v
29.7.2013 n Etoupeia e&édmaoe véo Metatpéyyo Oporoyakd Advelo, g e&ng:
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- Xepd A avepyopevn og 2.156.827 Evpd, to omoio avtictoryovce o 2.156.827 oporoyieg ovopooTiKnig
aiog exkaotg 1,00 svpa.

- Yeipd B avepydpevn oe 212.849.265 Evpd, 10 omoio avtictoyovce oe 212.849.265 opoloyieg
ovopaoTikig a&lag exdortg 1,00 gupd.

O1 o¢ dvo oporoyieg etonydnoav mpog dampayudtevon oty E.X.AE. v 16.8.2013.

Koté ™mv 2n Hpepopnvia Metatpomig, ntot v 291 lavovoapiov 2014, évag (1) oporoyiodyog davelotng -
KAtoxog oporoyidv g Zepdc B tov MOA ¢ Etapeioc, doxnoe 1o dikaiopo HETATpOmnG TPLAVTO piog
YMddwv Tplokociov e&nvta piag (31.361) opoloyidv g Xeipdg B tov MOA ovopootikig a&iag ekdotng
opoAoyiag 1 evpd, og Tprdvta pia yhdoeg eEakdotes efdounvra entd (31.677) Kovég OVOLUOTIKES LETOYES TNG
Etaiplog ovopootug atilog ekdotng 0,30 evpd, cOppmve pe o AGY0 LETATPOTMNG TMV OLOAOYIDV KOl TOVG
Aotovg 6povg Tov MOA.

8.2 Mepropropoi oty petofipoocn Tov petoyov ™ Etarpeiog

H petofifoon tov petoxadv g Etaipeiog yivetar onwg opilet o Nopoc koi dev vpictovior €K Tov
KOTOGTOTIKOD TNG TEPLOPIoUol otn petafifacn tovg, 0edopévon UAAIoTO OTL TPOKELTOL Y10 GVAEC LETOYES
elonypéveg oty E. X ALE.

8.3 INROVTIKEG GUECES 1] EPPECES GOUNETOYES KOTA TNV £vvola Tov N. 3556/2007

Sopemva pe v evnuépoon mov £xel AdPet n Etoipla amd peTtdyovc-Kotoyove SIKOUOUATOV YHQov
obupovo pe 0 N. 3556/2007, ot pétoxor mov kateiyav tnv 31/12/2013, dueco 1 £upeco, m060oTd
peyardtepo Tov 5% TOL GLVOAKOD aPBoD TV dkalwpdtev YNeov ¢ Etaipeiog etvor o1 €&ng:
Mo60676 dikarOUATOV Y GOV

Métoyog

IRF EUROPEAN FINANCE INVESTMENTS LTD | 17:84%

DUBAI GROUP LIMITED 17,28 %*

* Ex tov avotépm mocootod, 1 DUBAI GROUP LIMITED xatéyer 0,017% dueca ko 17,265% éupeca
péom g eheyyouevng amd avtv DUBAI FINANCIAL LLC.

8.4 Metoyéc mapéyovoeS E10LKE OIKULONATE EAEYYOV

Yopupova pe to dpbpo 19 tov Kotoaotatikod g Etaipeiog, mapéyeton to dikaiopa otovg o) Oeddmpo
Avtoviov Kaiovon kot B) Abavdcio ®sodmpov [avayodia katl otov kabéva Eexmpiotd, epocov Kabe Evag
TOVG TVYYAVEL KVPLOG peToxdv ¢ Etaipeiog mov exmpocomovy tovAdyiotov o mévie toig ekatd (5%) tov
OAOV ETOLPIKOV KEPUANIOV, OTMG, COUP®VA UE TIG SITAEELS TOV Tapaypdewy 3, 4 kot 5 Tov apbpov 18 Tov
K.N. 2190/1920, d10pilet amod éva (1) pérog tov A.X. g Etaipeiag. Ot Ocodwpog Karovong kot ABavdciog
[MovayovAlag umopodv va d10pilovv akdUN KoL TOV E0VTOV TOVG. 1€ MEPIMTMON UCKNGEMS TOV SIKOLMIOTOS
OVTOV OO OTOLOVONTOTE OO TOVG TUPAUTAVED OVOPEPOUEVOLS HETOXOVG, N ['evikn] Xvvélevon mepropileton
omv ekioyn tov vrolointwv XvuPfodrov. Katd oMiwon g Etoipeiog to cvykekpyévo apbpo €xet
empProoel and 1o karactatikd g COMM GROUP w¢ amoppop®dcoc eToipiag. ZyeTik®dg oNnUEIDVETAL OTL
v 31/12/2013 xovéva omd To avOTEP® AVOPEPOUEVH TPOGMOTO dEV KATEIXE TOGOGTO 160 1| AVATEPO TOL 5%
TOL ETOLPIKOV KEPUAOiOV.

8.5 epropropoi 6to dkaiopa Yeov

Agv mpoPAémovtal 6To KoTaoTatikod TG Etaipeiog meplopiopol Tov SIKa®dUOTOS YN(PoL ToL amoppEOoVV amo
TIC LETOYEC TNG.
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8.6 Xopeovieg petoymv g Etapeiog

Agv glvar yvooty oty Etaipeio n dmapén copeovidv peTaéd Tov UETOY®V NG, Ol 0Toieg GUVETAYOVTOL
TEPLOPICUOVG GTN HETAPIPoon TV PETOY®V TG N OTNV AOKNGT TOV SIKUMOUATOV YNPOL TOL OmopPEOVY
OO TIG LETOYES TNG.

8.7 Kaviveg 010p1opod Kol ovTIKaTAoTa6S REAOV A X. KOl TPOTOTTOIN GG KATUGTATIKOD

O1 kavoveg mov mpoPAénet To kataoTatikd g Etaipeiog yio To dtopiopd Kot tnv avtikoTtdoTaot ToV LEADY
0V Aok TIKoy XvpBovAIOL TNG Kot TNV TPOTOTOINGT TV JATAEEMY TOL OgV JPOPOTOIOVVTOL OO TOL
nwpoPremopevo otov K.N. 2190/1920. BA. eniong o avapepopeva vro V.

8.8 AppootétTnTa Tov AX. Yo TNV K000 VEQV HETOYMV 1] TNV dYopd 1diOV HETOY®OV

A) Zopowva pe 115 dtatdEels Tov apBpov 13 map. 1 otory. (B) o (y) Tov K.N. 2190/1920 ko tov dpBpov 5
map. 2 tov Kotaotatikod, péco oty mpadTh TEVINETIO amd T GYETIKN amdaon tng evikng Xvvéievong,
OV VILOKELTAL GTLG SATLIMGELS ONUOGOTNTOG TOL ApBpov 7 Tov K.N. 2190/1920, 10 Alowkntikd Zopfovito
¢ Etopeiog €xel 10 dwkaimpa, va avédavel 1o petoywd keediowo g Etaipelog pe v €kdoon vémv
UETOYMV, UE UTOPOCT TOV OV AGUPAVETOL pe TAELOYNPio, TOVAGYIOTOV TV VO TpitwV (2/3) TOL GLVOLOL
TOV HEADV TOV. ZTNV TEPITTOON AT, TO HETOXIKO KEQOAOO Umopel va avEdvetar péypt To mTOGH TOV
KeQaAaiov mov gival KatafefAnuévo katd v nuepounvio. Ayng g oxeTKNG amdeacns amd ™ [evikn
Yvvélevon. H o¢ dvo efovcia tov Atowntikov XvuPoviiov upmopel vo. avavedvetor omd tn [eviky
Yuvélevon Yo xpovikd ddotnpa mov dev umopel vo vepPaivel v mevtaetio yio kébe avovémor, Kol 1
woy0g ™G apyilel petd ) ANEn g Kabe meviagTiog.

Mo mv éxdoon tov opoAroylokov daveiov twv Gpbpwv 10 ko 11 Tov v. 3156/2003, wg avtd eKUoTOTE
GYVoLY, amoPacilel To AlokNnTiKd ZvpPfovito, CVHEOVEOS TPog To Gpbpo 1 map. 2 €d. 2 tov v. 3156/2003.
[epartépow, pe amdeaon g Taktikng I'evikng Zvvéhevong tov Metoyov g 29/6/2004 exyopndnke oto
Aot Tikd ZopPovAlo yuo ¥povikd Stdotnuo piog mevraetiog amd TN ARYN TS amdPaonS OPEVOS TO
dkoimpo vo k410l OLOAOYIOKO dAVELD GUUPOV®OS TTPog TO GpBpo 1 map. 2 5. 6 Tov v. 3156/2003, wg avtd
EKAOTOTE 1OYVEL, KOl OQETEPOL TO JKoU®MU Vo €KO10EL OpoAoylakd dAvelo, e TO OTOI0 YOopMYEiTal GTOVG
OLLOAOYLOVYOVG OIKOUMO UETUTPOTTNG TMV OLOAOYLDY TOVC GE UETOYEC TNG ETALPIOC, CUUPOV®OE TPOS TO
apBpo 3a tov k.v. 2190/1920 vrd Tig Tpoimobioelg Tov Gpbpov 13 map. 1 Tov k.v. 2190/1920. H e&ovoia
ot 1oV AtownTikov ZvpPovAiiov pmopel v’ avoavedvetar amd tn [evikn Xvvédevon yuo xpovikd dtdoTnpo
7oV dgv umopei vo vrepPaivet ta mévte (5) ypovia yia kabe avaviémon, Kot 1 1oyvg ¢ apyilel uetd ™ Anén
g kaOe mevtaetioc. Me andpaon ™g A" Eravainntikng Toaktikng [evikng Xvvédevong tov Metdywv tng
9/6/2009 1 og ave g&ovcia Tov AtowknTikod Zvppoviiov avoaveddnke yio wévte (5) €t amd TV TEPOd0o
wévie (5) etdv and v nuepounvia Anyng g andeacnc ¢ Taxtikng [evikng Zvvédevong tov Metdymv
™G 29/6/2004, ftot amd v 29/6/20009.

[epartépow, pe andpacn g A’ Eravoinnrikig Toktikng ['evikng Zuvélevong tov Metoymv tng 3/6/2010
ekyopnOnKe 610 AOIKNTIKO ZUUPOVALO Yo YPOVIKO SLAGTNUO Hiog TEVTOETIOG o TN AYN TG amdPAc™g 1
e€ovoia va avédvel To petoyikd keediawo g Etaiplog pepikd 1 oAkd pe v €kd0oom VE®OV LETOXDV Yo
M0G0 ToL dgv Umopel va vepPel To OGO TOL KEPUANIOL OV ival KataBePANUEVO KATA TNV NUEPOUNVID TNG
Ievikng Zvvérevong, cObpemva pe to apdpo 13 mwap. 1 tov k.v. 2190/1920. H e&ovoia avt tov Atokntikov
YvpPoviiov pmopel v’ avovedvetal ond ) [evikn Zvvédevon yio xpovikod O1AGTNo TOL dgv UmOopel va
vrepPaivel ta méEvte (5) yxpdvie yio kKabe avavéwor, Kot 1 woyvg g apyiler petd ™ Anén g kdde
MEVTOETIOG.

B) Zoppwvo pe tig datdtelg tov dpbpov 13 map. 13 tov K.N. 2190/1920, pe omdéeaon tng I'evikng
Yvuvélevong pmopel va BeomicBel mpoypappa didbeong PeToy®V ot PEAT TOL AloKNTIKOV XVUBOLAIOL Kot
t0 mpocomikd ™ Etoupsioc kot t@v cuvoedeuévov e OVTAV ETOIPIOV, HE TN HOPON OIKAIDOUATOS
TPOAIPESNG AYOPAS UETOYMV KOTO TOVG EOIKOTEPOVG OPOVS TNG OMOPOCNG OLTNG, TEPIANYN TNG omoiog
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VROKELTOL OTIG SOTLVRIMGELS OMpoctotntag tov dpbpov 7B tov Kk.v. 2190/1920. H amdépacr g ['evikng
Yvvélevong opilel, Wimg, Tov avdtato aplBud HETOY®V oL Umopel va amoktnBovv 1 va ekdobovv (1
ovopaotik] afia tov omoiwv Ogv emtpémetar va vmepPaivel cuvolkd 1o 1/10 Tov KoTaPefAnpévov
KeQaAaiov katd v nuepounvia g andeaong g Levikig Zuvélevong) av ot dikalovyol aGK GOV TO
OIKOI®MUO OTOKTNONG HETOXDV, TNV TIUN KOl TOLG OPOLE OLABECTG TOV UETOXDV GTOVG SIKOLOVYOVS, TOLG
SKaovYOLG N TG KOTNYOPIES ALTAOV, TN S1EPKELD TOV TPOYPAUUATOS Kol T LEBOSO TPOGIOPIGHOV TNG TIUNG
amoktnons. Me v andeaon g ['evikng Xvvélevong umopel va avatifetal oto Atowntikd Xvppfodio o
KkoBoplopdc TV SKOOLY®Y 1 TOV KATNYOPLOV OVT®V, O TPOTMOG GOKNONG TOL OIKOLMMUOTOS KOl
omolocdNTote dAlog Opog tov mpoypappatog didbeons petoydv. To Awoumntikd ZvpPodito exdidet ta
TIGTOTOMNTIKA OIKODUOTOG OmOKTNONG UETOXMV Kal, avd MUEPOAOYKO TPiUnvo Kat' avadtato Oplo,
Topodidel TIg HeTOYEG OV Exovv NON €kd0DEl 1 £kdidEL KO TOPASIOEL TIG PUETOYES GTOVG OIKALOVYOVS, TOV
doxnoav 1o SIKAOUG TOVG, OLEAVOVTOS OVTIOTOLYO TO HETOYIKO KEQPAAOLO KOl TIGTOTOLMVTOG TN GYETIKY|
avEnon avtov.

Y10 mAaiclo TV ®¢ ave dutdéewv, katd v B” Exavoinmtikn Toaktikny [evikn Xuvédevon tov peToymv
¢ Etoupeiog g 15/06/2011, anopacicOnke n Béomon 5-etovg llpoypdppatog 1o onoio mpocPrénel otnv
mapoydpnon owaiopdtov mpoaipeong oe MéAn tov AX., otedéyn g Etapeiog kabodg kot tov
OULVOESEUEVOV UE ODTNV ETAUPLDV, GTO OTTOl0 TEPIAAUPAVOVTAL KOl TPOCHOTO TOV TOPEYOVY OTIS ETALPEIES
auTEG LVINpeciec oe otabepn Pdon. Ewdikodtepa, Ta ev AOym dikaudpota Bo apopodv peToyEg ot omoieg Oa
TPOKLYOLVV amd avénon Tov petoywkov Keeoaiaiov ¢ Etoupiag kot n ovopaotikny aflo tov omoiwv Oa
avépyetar oto 1/10 Tov kepaAaiov wov eivan kKatafePAnuévo katd v nuepounvia g I'evikng Zuvélevong,
nrot 77.032.818 petoyég ovopootikng oioag 41.597.721,72 gvpod. H tiun e&doknong tov dikaiopdtov
opiomnke og 1,00 gvpd ava petoyr|, dSvvapévn va avarposaproletal o€ TePITTOOT ETAPIKAOV YeyovoTv. H
YPOVIKT OLAPKEID, TOL TPOYPAUUATOS GPYIoE Omd TNV TMUeEPOUNnvia ANYM¢ g OYeTIKNG amdpacns. To
Aot tkd Zoppodio eEovaorodotOnke va kabopilel Tovug 01KOTEPOVG OPOVES TOL TPOYPAULATOS KOl VL
pvOuiler kdBe GAAo oyetikd Bépa eviog TV mAGiOV TG amo@dcews tng L'evikng Xvvédevong Kot Tng
EKAOTOTE 10YVOVCAG vopobesiog.

IN) Zopeova pe tig dtotdéelg tov mapaypaemv 1-2 Tov dpbpov 16 tov K.N. 2190/1920 ko pe v emodiaén
™G apyNs TS iong petayeiplong Tov peETOY®V mov Ppickoviotl otny idwa Béon kot TV STdEewy TOv V.
3340/2005, 6nmg ekdotote 10y0EL, M €TOUpEio pmopel M 1010 N L TPOCHOTO TO 0010 EVEPYEL GTO GVOUN TOL
OALG ylo AOYOPLOCUO TNG, VO OTOKTNOEL OKEG TNG HETOYES, MOVO OH®G UETO OO £YKPION TNG YEVIKNG
ocuvédevong, M omoia opilel Tovg Opovg Kot TIg TPoVTODECELS TV TPOPAETOUEVOV ATOKTHCE®V Ko, 15imG,
TOV avVOTOTO aplOpd peEToY®V ToL givol duvatdv va amoktnBoldv, Tn ddpKeln Yo TNV omoia yoprnyesitol 1
éykpion, 1 omoia dev pmopel va vrepPaivel Toug elkoot Técoepig (24) UNMVEG Ko, G€ TEPITTMON ATOKTNONG
amo emayOn outia, TO KOTOTOTO KOl avOTATO Opla TG a&ing amdKTNonG.

8.9 Xnpoavtikég ocvpgovieg mov TiOEVTAL GE 16V, TPOTOTOLOVVTUL 1] ANYOUV GE TMEPINTTMON
arhayng eLEYYOV KATOmLY dNUocLOS TPOTUGS

Agv voioTavtol cupeovieg, ol onoieg TiBevial og 1YY, TPOTOTOOLVTAL 1| AYOVV GE TMEPIMTO®ON OAAAYNS
otov éheyyo g Etaipeiog katdmv dnpociag mpdtacnc.

8.10 Zvpoovieg pe péin Tov ALoknTiKoV Xvppoviiov 1 To Tpocomkd g Etarpeiag

Agv vrdpyovv copemvieg tng Etaipeiag pe pédn tov Atowkntikov Zuppfoviiov g 1 HE TO TPOSHOTIKO TG, Ol
omoieg va poPAémovy v KoTaPoAr amolnuimong €Wdikd oe mepintmon mopaitmong M amdAveNg ympPic
Bacio Adyo N TeppaTicpov g Onteiag 1 g amacyoAncng Tovg e&antiog oNUOGIaG TPOTAONG.

O1 oynuotiopéveg mpoPAréyerg g Etaipeiog yio amolnuidoeig Aoyw e£650v amd v vanpecio, Guveneio Kot
™mg e@appoyng Tav datdEewmv tov N.3371/2005, aviibav v 31/12/2013 oto 1066 tov € 103.908,52.
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INVESTMENT GROUP

9. XYNAAAATEX ME XYNAEAEMENA MEPH

O\eg ot cuvoArrayég pe ovvdedepéva pépm yivovtoal pe Bacmn v apyn Tov TAPOVE GVTOYWOVIGLOD.
[Mopaxarovpe odeite v Znueiwon 48 tov Owovopukdv Katactdoeov vy otogeia tov

CUVOALAYDV OVTOV.

Knoeiowd, 31 Maptiov 2014
Ex pépovg tov A.X.

EvObuioc Mroviovtag

AtevBivov Zoppoviog
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INVESTMENT GROUP KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

MARFIN

INVESTMENT GROUP

A. ETHZIEX ENOIIOIHMENEX KAI ETAIPIKEYX OIKONOMIKEYX KATAXTAXEIX I'TA
TH XPHZH IIOY EAHZE THN 31" AEKEMBPIOY 2013
YXYMOQNA ME TA AIEONH IMTPOTYITA XPHMATOOIKONOMIKHYX ANA®OPAX
(AIIXA), QX EXOYN YIOOETH®EI AIIO THN EYPQIIAIKH ENQXH

Ot cvvnuuéveg etmoteg Okovoptkée Kotaotdoelg eykpinkov amd 1o Atowkntikd Zvufovito g
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN tnv 31/03/2014 kot £yovv dnpoctomoindei
He TNV avaptnon tovg oto dtadiktvo, otn devbvven www.marfininvestmentgroup.com kabmg kot
otov d1adikTLaKO YMpo Tov X.A., 6mov Oa mopapeivovy otV O1A0EcN TOV EMEVOVLTIKOD KOIVOD Yld
YPOVIKO d1doTn o TovAdylotov TEvTE (5) etV amd TV nuepounvia tng ovvTagng Kot dNUoclonoineng
TOVG.

Emonpaivetar 611 ta dnpociomoinfévta GLVOTMTIKG OWKOVOUIKA oTolyelo Kol TANpo@opieg mov
npokvmtovv amd tig Owovoukés Kataostdoeglg otoyebovv 610 vo Tapdoyovy GTOV avoyvmOGTN Lo
YEVIKN €VNUEP®ON Y0 TNV OLKOVOUIKY Katdotoon Kot To amoteAéopato tov Opidlov Kot Tng
Etawpeiag, oAld Oev  mapéyovv TNV  OAOKANPOUEVN €KOVO TNG OIKOVOWIKNG 0éomg tov
YPMNUOATOOIKOVOUIK®OV EMOOGEDMV KOL TOV TAUELLKDOV podV Tov Opilov kat tng Etaipeiag, coppova pe
t0, Atebvn [Ipdtumo Xpnuotootkovoutkig Avagopdc.
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INVESTMENT GROUP KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

I. ENOIIOIHMENH KATAXTAXH AIIOTEAEXMATQN XPHXHX 2013

O OMIAOX

Tood oz € 000 Tap.  01/01-31/12/2013 (Oii %ti;gjffv 1712)
TMoMGES TPO EPUPLOYNG UNXOVIGHOV EMGTPOP®V apbpov 100 N.4172/2013 1.217.056 1.264.376
[Mood pnyavicpudv emotpoeng Rebate kot Claw-back (28.037) -
NoMosig 35 1.189.019 1.264.376
Koéotog twinbévimv 36 (980.759) (1.032.589)
Mukté képdog 208.260 231.787
"E&oda droiknong 36 (113.895) (119.241)
"E&oda d140gomg 36 (185.164) (234.031)
Aowmd 6080, eKpETAAAEVONG 37 35.147 45371
Aowrd £€0da ekpeTdAAgvong 38 (25.748) (76.730)
Aoud YpNUATOOIKOVOUKA OTOTEAEGHLATOL 39 (52.125) (1.098.919)
Xpnpatoowkovoid E£0da 40 (107.615) (116.489)
XpnpoTootkovopkd £5oda 41 8.458 16.571
"Ecoda and pepiopoto 286 285
Képdn/(Znuiég) and cuyyeveic emyelprioelg evomolovpeves pe ) pébodo tng kabapnic Béong 42 1.191 (2.516)
Képdn/(Znméc) mpo eopev amd cuvelopeveg dpactnproTnTeg (231.205) (1.353.912)
Dopog £1600MHOTOG 43 (24.852) 28.150
Képdn/(Znméc) ypnong petd gopov amd coveiopeveg dpactnprotnteg (256.057) (1.325.762)
Képdn/(Zniég) xpriong Hetd amd ¢popovg omd doKoneices dpacTnptoTnTES 8.7 21.596 (42.684)
Képdn/(Znéc) ypriong petd oopov (234.461) (1.368.446)
Kotavepnpéva og:

Id10KTiTEG TNG PNTPIKIG (203.342) (1.297.966)
- amd ovveyLdpeves dpaoctnproTnTeg (227.102) (1.260.419)
- and Swukomeioeg dpaoTnPLoTNTEG 23.760 (37.547)
Mn gréyyovees cuppeToyts (31.119) (70.480)
- and ocvveOHEVES dpaoTNPLOTNTEG (28.955) (65.343)
- anod dlakoneiceg SpacTNPIOTNTES (2.164) (5.137)
Képdn/(Znmég) ava petoyn (€ / peroyn)) :

Baowa képdn/(Cnpuég) ava petoyi 46 (0,2640) (1,6849)
- Baowkd 1képdn/(Enuiég) ava petoyn omd cuveyilopeveg dpaotnplotnreg (0,2948) (1,6362)
- Baowd képdn/(Enpiég) ava petoyn omd Srakoneiceg Spactnplotteg 0,0308 (0,0487)
Mewopéve kEpdn/(Cnuiéc) ava petoyn 46 (0,1997) (1,4138)
- Mewopéva k€pdn/(Enuiéc) ava petoyn and cuvelOLEVES dPUCTNPLOTNTEG (0,2249) (1,3724)
- Mewopéva képdn/(Enég) avd petoyn amd dwukoneioeg SpactpoTnTEG 0,0252 (0,0414)

Ol EMOVVATTOUEVES TNUEIDTELS ATOTEAODY OVOTOOTO0TO UEPOS otV TV Etoiwy Etaipikav ko Evoromuévev Owovoukdv Kataotdoewv
Inpeioon:

Ta xovdvAiio g evomompévng Katdotaong AmoteleSUATOV TNG CLYKPITIKNG €TNOLOG TEPLOdov mov £Anée v
31/12/2012 éyovv avopopowbei mpokeipévov: (o) vo TopovGlocTOVV ol emdpdoels Tov avoabewpnuévov AAIL 19
«ITapoyéc oe epyalopévoug (PA. onueiomon 3.6.1) kar (B) va meptAneBovv poévo ot cvvey{opeveg dpactnprotntes. Tao
OTOTEAEGLOTO TOV JLOKOTELGAOV dPOCTNPLOTHTOV TEPLAapfdvovtal dakpitd Kot avaldoviol og Eexwploth onpeiowon
(PA. onpeimon 8), cdbpeovao pe tig araithoels Tov AIIXA 5 «Mn kvkho@opohvTo GToLXEl TOV EVEPYNTIKOV KATEYOUEVA
TPOG TOANGT KOl SLAKOTEIGEG OPAGTNPLOTNTEGY.
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX

KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

II. ETAIPIKH KATAXTAXH AITIOTEAEXMATQN XPHXHX 2013

Iood e € '000 Inp.
"Ecoda/(E£0da) amd cuppetoyés Kot xpnp/ké ototyeio ErevouTIKoD XopTopuAakiov 39
"E&oda ypn/kodv ctotyeiov oe 0A0yN a&io HEGH OmOTEAEGUATOV 39
Aowmd £€6000. EKPETAANEVONG 37
TOVOLO AELTOVPYIKAV 603V

Tapoyés & mpounBeteg tpitov 36
Tlapoyéc Tpocmmikon 36
Amoocféoeig

Aowmd £€oda expeTaAAEVONG 36
TOVoro AELTOVPYIKAV EEOSMV

XPNHOTOOKOVOLLLKE 6000 41
Xpnuatooikovoptkd £o0da 40
Znmiég ypiong mpo pépav

Dopog ercodnpatog 43
Znpuég xpiiong petd eopov

Képon/(Znmég) ava petoyn (€/ peroyn) :

- Baowd 46
- Meiopéva 46

H ETAIPEIA

01/01-31/12/2013

01/01-31/12/2012

(324.587) (1.239.922)
(1.707) (30.949)
20 17
(326.274) (1.270.854)
(3.726) (2.559)
(5.016) (4.793)
(512) (676)
(5.382) (4.647)
(14.636) (12.675)
4677 14.040
(25.087) (32.756)
(361.320) (1.302.245)
6.735 -
(354.585) (1.302.245)
(0,4603) (1,6905)
(0,3603) (1,4186)

Ol ETIOVVOTTOUEVES OHUELDTELS ATOTEAODY OVOTOOTTOOTO HEPOS avTAV TV Etioiwv Etaipikdv kau Evomomuévav Okovopukav Korootdoew v
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX

KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

III. ENOITIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2013

Toaod o¢ € '000
KaBapa képdn/(Enpiéc) ypriong petd amd ¢opovg (amd cuveiiopeveg Ko
Ol0KOTTEIGES OPAGTNPLOTNTES)

Aourd cuvolkd £60da:

ood mov dev avataiivopovvror oty Kotdotoon Anoteheopdtov o
HETOUYEVESTEPES TEPLOOOVG

Enrovektipnon vmoype®oemv Tapoydv TPOcHmTIKOD

AvaPoadAopevog OPOG EMTL TG EMAVEKTIUNONG TNG VIOYPEDCNG TAPOYDV
TPOCOTIKOD

Avofaiiopevog pOpog et TNG EXAVEKTIUNGNG TNG VITOYPEMONG TAPOY DV
TPOGOTKOD AOY® NG LETAPOAG GTOV POPOLOYIKO GUVTELESTT|

Mood mov avatalivopovvror otnv Kardotaon Anotelecpdtmv o
HETAYEVESTEPEG TEPLOSOVG
AvTIGTAO IO TAUELNKDY PODV :
- Képdn/(Enpuég) Tpéxovoag xpriong
- OVOTOELVOUNGT GTO OTOTEAEGLLOTAL YPTIONG
AbEo1L0. TPOG TOANGN YPMHATOOIKOVOLLKE GTOLYEID TOV EVEPYNTIKOV :
- képdn/(Cniuéc) Tpéyovoag xprong
- OVOTOELVOUN O OTO OMOTEAEGLLATA PTIONG

ZUVOALOY LOTIKEG SLOPOPEG HETOTPOTNG ETYEPNUATIKDV SPUCTNPLOTHTMOV TOV
eEmtepkod

TuvoAdroypatikd kEpdN /(Enuiéc) d1dbeong emtyelpnUaTIKOY dPACTNPLOTHTOV
£€OTEPIKOD TTOV AVATAEVOUNONKOV OTOL OTOTEAEGLATO XP1IOTG

Mepidio ota Aourd GLVOAIKE £5000 TOV EMEVOIVGEMV TOV EVOTOLOVVTUL LLE TN
pnébodo g kabapng Béong :

- kEpAN/(Cnpués) Tpéxovsag xpriong

Dopot e1600MUaTOG OYETILOLEVOL [IE OTOLYEID TMV AOTMV GUVOMKADV EGOSMV

Aowtd cuvolKd £600a YP1oNG NETE POPOV

LUYKEVTPOTIKA GUVOMKA £6000 (P161G RETA POpOV

Kartavepnpéva os:

[8toktTEg TG UNTPIKNG
Mn eléyyovoeg GUUUETOYES

Inp.

47

47

47

47

O OMIAOZ

01/01-31/12/2013

01/01-31/12/2012

(Avapopgopévy)
(234.461) (1.368.446)
418 8.168
(156) (1.328)
(322) -
(60) 6.840
590 (3.077)
(455) (2.859)
363 (38.931)
19 822.536
(98) (1.380)
- (432)
(529) (129)
(112.394) 654
(112.504) 776.382
(112.564) 783.222
(347.025) (585.224)
(316.031) (515.197)
(30.994) (70.027)

Ol ETOVVOTTOUEVES ONUELDTELS ATOTEAODY OVOTOOTOOTO HEPOS avTAV TV Etioiwv Etaipikdv kau Evomomuévav Oikovopukadv Korootdoewv

Xnpeioon

Ta mood g oLYKPLTIKNG £THOLOG TEPLOdOV avampocapudéstnkay Adym tov avabempnuévov AAIT 19 «Ilapoyéc oe

epyalopévouo» (PA. onueimon 3.6.1).

MARFIN INVESTMENT GROUP A.E. SZYMMETOXON, Acogdpog Oncéac 67, 146 71 Knowod,

oeA. 50



MARFIN

INVESTMENT GROUP

OIKONOMIKEX

KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

IV. ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2013

H ETAIPEIA
Toaod o¢ € '000 np. 01/01-31/12/2013 01/01-31/12/2012
Inés ypiiong petd amé popovg (354.585) (1.302.245)
Aourd cuvolkd 600
Mood wov dev avataivopovvror oty Katdotaon Anoteheopdrov o
HETAYEVESTEPEG TEPLODOVS
Emavextignomn vnoyped®oemv mopoymv TPOsSOTIKOD (5) 140
(5) 140
Mood mov avatalivopovvror otnv Kardotaon Anotelespdtmv o
HETAYEVESTEPEG TEPLODOVG
Enevdboeig og Ouyatpikég kat cuyyeveic:
- képdn/(Inwiég) tpéxovcag xpriong (53.825) 74.879
- avoTaSIVOUN O OTA ATOTEAEGHLOTA XPTIONG 39 190.978 (121)
AbEo1L0. TPOG TTOANGN YPNHATOOIKOVOLLKE GTOLYEID TOV EVEPYNTIKOV :
- kEpdN/(Enpug) Tpéyovoag xpriong - (38.535)
- avoTaEVOUN O OTO ATOTEAEGLLOTA XPTIONG - 822.527
Dopot 16001 1L0TOG GYETILOUEVOL e GTOLYEIN TV AOUTDY GUVOMK®V £GO3OV 47 (112.342) -
24811 858.750
Aoutd 6VVOLIKG £6080 (PGS PETE POPOV 47 24.806 858.890
TUYKEVTPOTIKG 6UVOLIKE £6000 ypions netd gépmv (329.779) (443.355)
Ol EMGVVOTTOUEVES ONUEIDTELS ATOTEAODY OVOTTO 0 uépog avtwv v Etjoiwy Etaipikov ki Evoroiuévov Owovoukav Katootdoewy
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX
KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

V. KATAXTAXH OIKONOMIKHX

(ENOIIOIHMENH KAI ETAIPIKH)

Toaod oe € '000

ENEPTHTIKO

Mn Kvkrogopodvta Xtoryeia Tov Evepyntikod
Evoopota méyo

Yrepa&io entyeipnong

Avio otoyeio evepynTikon

Enevddoeig o Buyatpicég

Enevdioeig oe cuyyeveig

Enevdutikd yoptopuAdxio

Enevddoeig og axivnrto

Ao pn KuKAOQOPOVVTO GTOLXELD TOV EVEPYNTIKOD
AvoBaALOUEVES POPOLOYIKES AMOUTICELG

Zvoro

Kvkhogopovvra Eroyyeia tov Evepyntikod

Amobépato

TIeldteg Ko AOWTEG EUTOPIKEG AMAUTIOEG

Aowd KUKAOQOPOOVTA GTOLXELD EVEPYNTIKOD

Eumopikd yap/kio Kot Lowd ypn/ké ototyeio evepyntikod oe
gohoyn aéio HEG® OmOTELEGHATOV

Tapetakd Stabéoipo, Tapelakd 16odOvopuo & SecHeEVIEVES
Kotafécelg

Xivoro

Mn KUKLOQOPOVVTO GTOLXELDL TOV EVEPYNTIKOD KATEXOHEVO TPOG
TOANoN

Zvvoro Evepynrikod

IAIA KE®AAAIA & YIIOXPEQXEIX

1w Keparora

Metoykod Kepaono

Ynép 1o GpTio

Amobepaticd 0hoyng agiog

Aowmd amobepatikd

Amoteléopata e1g vEov

TTocd mov avayvepictkay amevdeiog 6T AOUTd GUVOALKG
£0000 (Kot cOPeLTIKA oTa idt Kepdhata) Kot oyetilovtot pe pun
KUKAOQOPOOVTO GTOLYEIDL TOV EVEPYNTIKOD KOTEXOUEVO TPOG
TOANGN

1010 Ke@arara Amodrdopeve otovg Idroktiteg Tng MnTpikiig

Mn eAEYYOVOEG GUUUETOYEG
Xovoro Idiov Keporaiov

Moxponpo0eopes Yroypedoelg

AVOoBaALOUEVEG POPOLOYIKEG VITOYPEDCELG

YToype®oels Tapoy®v Tpocmntkol Adym e£650v amd v
vnpecio

Emyopnynoeig

MoakpompdBeopeg Savelakés VIOYPEDGELS
MaxkpompdBeopeg mpoPfréyerg

Aowmég LakpompOBesE] VTOYPEDGELS

Xivoro

BpayvrpéOsopeg Yroypedoeig

TIpopnBevtég ko Aoumég VIOXPEDGELS

Dopot €160 LaTOg TANPOTEOL

BpoyvrpdBeoueg davelokés vmoypemoelg

Topayoyo xpnpw/ké péca

Bpayvrpodeopeg npoPréyerg

Aourés Bpoyvnpobecues VIOXPEMOELS

Xovoro

Ynoxpedoelg Gpeco cuvaedepéves e I KUKAOQOPOHVTOL
GTOLYEI0l TOV EVEPYNTIKOV KATEYOHEVE TPOG TOANGT
Xvoro YToypedosmv

Zovoro Idiov Keporaiov kot Yroypedoswv

Ol eMOVVATTOUEVES CUELDTEIS ATOTEAODY AVATOOTAGTO HEPOS 0TV TV Ethoiwv Etoupikdv ko Evoromuévav Owovouuxdv Kataotdoew v

Xnpeioon

Inp.

10
11
12
13
14
15
17
18
19

20
21
22

23

24

25
25

26

19
27

28
29
30
31

32
33
29
16
30
34

OEXHX 31"¢ AEKEMBPIOY 2013
O OMIAOX H ETAIPEIA
31/12/2013 81/12/2012 31/12/2013 31/12/2012
(Avapopoopivn)

1.345.801 1.486.804 2.168 2,690
317.804 333.757 - -
521.894 544.943 1 1

- - 1.328.530 1,555,500
64.518 63.829 8.068 7,528
8.450 26.502 - 0.474
326.834 335.170 - .
32.491 9.791 48.436 15.765
20113 131.663 - 112.189
2.646.995 2.932.459 1.387.213 1.703.157
69.446 79.305 . .
260.008 329511 . .
91.619 95.216 16.630 20.955
7.235 16.481 7.124 13.642
208.811 216.585 111.861 113.831
637.119 737.008 135615 148428
- 248,574 - -

3.284.114 3.918.131 1522828 1.851.585
231.009 231.009 231009 231.009

3.834.276 3.834.276 3.834.276 3.834.276

(4.423) 107.585 ; (24.811)
52576 53.165 55,725 55,725
(3.518.053) (3.312.545) (3.153.799) (2.799.209)
B, (14) - _

595475 913.566 967301 1.297.080
121.052 153511 } }
716527 1.067.077 967301 1.297.080
206.987 181.801 . 6.582
25.161 24.252 104 82
10.748 8.231 - -
481.921 522.487 231.882 393.742
16.699 17.767 - -
27.776 80.779 23.040 12,915
769.292 835317 255.026 413,321
218.546 228.394 - -
5.816 4.899 - -
1374851 1.398.512 265.008 100.009
A 1.477 - -

19 2.080 - -
199.063 153.934 35,493 41175
1.798.295 1.789.296 300501 141184
. 226.441 - -
2.567.587 2.851.054 555527 554505
3284114 3.918.131 1522828 1851585

e To mood ™G GLYKPLTIKNG €TNOLOG TEPLOdOL avampooappdotnkay Adyo tov avabeopnuévov AAIT 19 «Ilapoyég oe

epyalopévouey (PA. onueiowon 3.6.1).
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INVESTMENT GROUP

OIKONOMIKEX
KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

VI. ENOIIOIHMENH KATAXTAXH METABOAQN XTA TIATA KE®AAAIA I'TA TH XPHXH
2013

Toad oe € '000

Ynéhrovro tnyv 01/01/2013
(Avopopempévo)

‘Exdoon petoyucol kepoiaion

MetaBoln avénon/(peiwon) TococToH
11 ELEYXOVOMV GUUUETOYOV GE
Quyatpikég

Mepiopota e pun eAéyyovoeg
GUPI/XEG BUYATPIKOVY ETONPEIDY
Meiwon pm erey(ovemY GUUIETOXDV
and TdAnon 10606t BuyaTpKOY

ZoverlayE pe 110KTHTEG
Amotéheopa ypiiong

Ao cuvolikd £60da:
AVTIGTAOIOT TOpEIOKOV pOdY

- képdn/(Cnpuég) Tpéyovaag ypriong

- avaTagvO NN GTO ATOTEAEGHATOL
Awbéopa mpog TdAnon
APNHATOOIKOVOLIKE GTOYE L
EVEPYNTIKOD

- kEpSIY/(Enpu) Tpéxovsag xpriong

- avaTa&vVO N on OTO ATOTEAEGHATOL
ZoVOALOYHATIKES SLHPOPES
HETOTPOTTNG EMLYEPNHATIKOV
3pactnplotitey eEOTEPIKOD
Enavektipmon vroypedoemv mapoydv
TPOCMTKOV
Mepidio ota Aowmd cuvolikd 6030
TV ENEVEVCEMV OV EVOTOLOVVTUL HE
m pébodo g kabupng HBEong
Avopoilopevog eopog emti Tg
EMOVEKTIHNONG TNG VTOYPEWGNG
TOPOYDOV TPOCHTIKOD
Avaforlopevog opog ent thg
EMOVEKTIHINONG TNG VTOYPEWGNG
TOPOYDY TPOCHTIKOD AGY® TNG
HETAPOANG OTOV POPOROYIKO
GUVTELEDTH|
DHpot £160MHaTOG GYETICONEVOL pE
GTOLYElRL TV AoV GUVOAMKOV
£608mV

Aowtd cuvolkd £60da YpioNg petTd
amé popovg

LUYKEVTPOTIKG 6UVOMKGE £6000
APHONG PETa Popev

Ynérovro tnv 31/12/2013

Inp.

47

47

47

O1 emovvomTopeves

Xnpeioon

18. Keparara

Ap1Opog MeTtoyké Ynép To éi,melmi Aot Képon eig Am0d13. 6TOVg . Mn Zovoho Id.
. . P vroyNg . . , £réyyovoeg .
Metoydv Kepdhroo ApTio . Amo0/xé Néov IdwokTiTEg TNG . Kepuraiov
Agiag Mnzpuctic copp/yég

770.328.883 231.099 3.834.276 107.571 53.165 (3.312.545) 913.566 153.511 1.067.077
- - - - - - - 8 8

- - - - - (2.062) (2.062) 1.279 (783)

- - - - - - - (1.551) (1.551)

- - - - 2 - 2 (1.201) (1.199)

- - - - 2 (2.062) (2.060) (1.465) (3.525)

- - - - - (203.342) (203.342) (31.119) (234.461)

- - - 545 - - 545 45 590

- - - (527) - - (527) 72 (455)

- - - 334 - - 334 29 363

- - - 19 - - 19 - 19

- - - - (62) - (62) (36) (98)

- - - - - 276 276 142 418

- - - - (529) - (529) - (529)

- - - - - (102) (102) (54) (156)

- - - - - (278) (278) (44) (322)

- - - (112.365) - - (112.365) (29) (112.394)

- - - (111.994) (591) (104) (112.689) 125 (112.564)

- - - (111.994) (591) (203.446) (316.031) (30.994) (347.025)
770.328.883 231.099 3.834.276 (4.423) 52.576 (3.518.053) 595.475 121.052 716.527

¢ anoteAody o

10 uépog avtwv v Etjoiwv Etaipikov ko Evoromuévov Oovouikav Katootdoewy

To mOoGE ™G GLYKPLTIKNG £TNGLAG TEPLOGOV avampocapuoésTNKAY AOym tov avabewpnuévov AAIL 19 «Ilapoyéc oe
gpyalopévoug» (BA. onpeimon 3.6.1).

MARFIN INVESTMENT GROUP A.E. SZYMMETOXON, Acogdpog Oncéac 67, 146 71 Knowod,

oeh. 53



INVESTMENT GROUP

OIKONOMIKEX
KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

VII. ENOIIOIHMENH KATAXTAXH

XPHXH 2012

Ioada e € '000

Ynérowwo tyv 01/01/2012
(Avopopempévo)

Avénon petoyikov keparaiov amd
HETATPOTY) OLOAOYLDV HETUTPEYILOV
oporoylakod doveion

Meimon petoyikol kepaiaion

MetaBorn avénon/(peimon) tocosToH
11 ELEYXOVOMV GUUUETOYOV GE
Buyatpikég

Mepiopata oe B10KTATEG PN
EAEYYOLOOV SUPW YDV BuyaTpikdv
ETOLPEIDV

Meimon un eEAEYXOVGGOV GUUUETOYMOV
and Tdinon duyarpikdv

Meiwon petoykov keparaiov pe
EMOTPOPT) HETPNTOV GE U1 EAEYXOVGEG
GUUHETOYEG

Toverhoyig pe 1810KTITES
Amotéleopa ypiiong
Ao cuvolikd £60da:
AVTIGTAOLIGN TOpEIOKOV PODY
- kEpON/(Enpiéc) Tpéyovoag xprong
- avOTOEVOUNOT OTO ATOTELEGHATOL

Awbéopa Tpog TdAnon
APNHATOOIKOVOLIKE GTOYE L
EVEPYNTIKOD

- kEpdN/(Enpiés) Tpéyovoag yprong
- avOTaEVOUNOT OTO ATOTELECHATOL

ZOVOAROYHOTIKES SLUPOPES LETATPOTNG
EMYEPNUATIKAOV SPACTNPOTHTOV
£&0TEPIKOD

Sovorhaypatikd kEpON/(Enpég)
S1GBeong EnYEPNHOTIKOV
pactnprotitey eEOTEPIKOD TOV
avayvepilovial 6to KEPON 1 6TIG
Cnpiég ™g xpriong

Enavektipmon vroypedoemv mapoydv
TPOCMTKOV

Mepidio ota Lowrd cvvorkd £50da TV
EMEVVOEMV TTOV EVOTOOVVTUL [E TN
pébodo g kabapng Béong
Avopoilopevog eopog emti g
EMAVEKTI{NONG TNG VIOYPEDCNG
TOPOYDV TPOCHTIKOD

DHpot £1608MaT0g GYETICOMEVOL e
GTOYELR TV LoDV GUVOMKOV
£008WV

Aot cuvolkd £608a ypiiong petd
oamd popovg

LUYKEVTPOTIKG GUVOMKE £6000
xPAoNS peTd 9opev

Ynohouro tnv 31/12/2012
(Avapoppopévo)

Inp.

47

47

47

METABOAQN XTA IAIA

Amo0/Kd

KE®AAAIA TIA TH

18. Kegarara

Mn

Apleué’g MST?XIK(S Y?zép To Eshoyne Ammi' Képi?n £1g An081§. 6TOVG ehéyrovoes Xovoro }6.
Metoy v Kepahraro ApTtio Atiag Amo0/xd Néov Iﬁllcll;?y;zfﬁzng coup/rtc Kepahaiov
770.328.185 415.977 3.649.396  (671.043) 55.044 (2.011.680) 1.437.694 236.659 1.674.353
698 1 1 - - - 2 - 2

- (184.879) 184.879 - - - - - -

- - - - - (8.933) (8.933) 10.308 1.375

- - - - - - - (3.716) (3.716)

- - - - - - - (19.613) (19.613)

- - - - - - - (100) (100)

698 (184.878) 184.880 - - (8.933) (8.931) (13.121) (22.052)

- - - - - (1.297.966) (1.297.966) (70.480) (1.368.446)

- - - (2.777) - - (2.777) (300) (3.077)

- - - (2.911) - - (2.911) 52 (2.859)

- - - (38.897) - - (38.897) (34) (38.931)

- - - 822.532 - - 822.532 4 822.536

- - - - (1.318) - (1.318) (62) (1.380)

. B N - (432) - (432) - (432)

- - - - - 7.180 7.180 988 8.168

- - - - (129) - (129) - (129)

- - - - - (1.146) (1.146) (182) (1.328)

- - - 667 - - 667 (13) 654

- - - 778.614 (1.879) 6.034 782.769 453 783.222

- - - 778.614 (1.879) (1.291.932) (515.197) (70.027) (585.224)
770.328.883 231.099 3.834.276 107.571 53.165 (3.312.545) 913.566 153.511 1.067.077

O1 emMOVVOTTOUEVES

Xnpeioon

ATOTEAODY AV

10 [Epos oty 1wV Etioiwv Etapikev ko Evoromuévav Otkovopukov Kataotdoewv

e Ta oGl NG GLYKPITIKNG €THOLOG TEPLOOOV OVATPOGAPUOGTNKOY AOY® TOL avabewpnuévov AAIL 19 «Ilapoyég oe
gpyalopévoug» (BA. onpeimon 3.6.1).
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OIKONOMIKEX
INVESTMENT GROUP KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

VIII. ETAIPIKH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA I'lA TH XPHXH 2013

A . . Amo0/xd . . .

P ApBpog Metoykéd Ynép To . Ao Képon aig Zovodo I5.
{Toaé oz €000 Inp. Metoydv Kegdhromo ApTo EX)%?;’EQ Amo0/xa Néov Keparaiov
Ynrorowro Tnv 01/01/2013 770.328.883 231.099 3.834.276 (24.811) 55.725  (2.799.209) 1.297.080
Tovorhoyig pe 1O10KTIHTES - - - - - - -
Anotéheopa ypiong - - - - - (354.585) (354.585)
Aowd cuvolikd £60d0:

Enevéioeig oe Buyatpikés kot cuyyeveic:
- kEPAN/(Enpusg) Tpéyovoag xpiong - - - (53.825) - - (53.825)
- avaTagvo NG GTO ATOTEAEGHATO - - - 190.978 - - 190.978
Emavektipmon vroypedoemv Tapoydv Tpocomkon - - - - - (5) )
Dopot euysobm,yxmog oYeTICOUEVOL e OTOLKEID TV AoV 47 R ~ R (112.342) _ _ (112.342)
GUVOMK®OV £6030V
Aowrd cuvolikd £60d0 YpNoNG peTd 0md POPOVG 47 - - - 24.811 - (5) 24.806
ZUYKEVTPOTIKG GUVOLIKA £6000 YPHONG PETE POPOV - - - 24811 - (354.590) (329.779)
Ynrorovwo tnv 31/12/2013 770.328.883 231.099 3.834.276 - 55.725 (3.153.799) 967.301
O emiovVanTOUEVES 01 ¢ LoDV avamo 70 éPos awtv v Etioiwv Etaipikayv kair Evoromuévov Owovopikdv Karaotdaoewy
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INVESTMENT GROUP

OIKONOMIKEX
KATAZTAXEIZ THX 31"* AEKEMBPIOY 2013

IX. ETAIPIKH KATAXTAXH METABOAQN XTA TIATIA KE®AAAIA I'lA TH XPHXH 2012

Toad oe € '000 .

Ynérowwo tqv 01/01/2012

AVENoN HETOYIKOD KEPAAO{OV OO [ETATPOTH OLOAOYIDV
HETATPEYOL OpOAOYIOKOD daveion

Meimon petoyikol kepaiaion

Tovorhoyig pe 1O10KTIHTES

Amotéheopa ypiiong

Aowd cuvolkd £60d0:

Enevéioeig oe Buyatpikés kot cuyyeveic:
- kEpdN/(Enpiés) Tpéyovoag xprong

- avaTagvO NN OTO ATOTEAEGHATOL

Awbécta TPog TOANGT YPNHATOOIKOVOUIKE GTOYEIN
EVEPYNTIKOD :

- képdn/(Cnpuég) Tpéyovaag ypriong

- avaTOEVO LN O OTO ATOTELEGHATOL
Emavektipmon vroypedoemv Tapoydv Tpocomkon
Aowrd cuvolikd £60d0 YpNoNG pETE 0Td POPOVG 47
LUYKEVTPOTUKG GUVOAIKE £6000 YpoNg peTd opov

Yrorowwo tnv 31/12/2012

AplGuéﬁ Ms‘r(')xu(é Y?rép To g:;g;‘:l‘; Ao ’ Kép(?n £1g Zovoro ’15.
Metoydv Kegdhroo ApTio Atiag Amo0/xd Néov Kepuroiov
770.328.185 415.977 3.649.396 (883.561) 55.725  (1.497.104) 1.740.433

698 1 1 - - - 2

- (184.879) 184.879 - - - -
698 (184.878) 184.880 - - - 2
- - - - - (1.302.245) (1.302.245)

- - - 74.879 - - 74.879

- - - (121) - - (121)

- - - (38.535) - - (38.535)

- - - 822.527 - - 822.527

- - - - - 140 140

- - - 858.750 - 140 858.890

- - - 858.750 - (1.302.105) (443.355)
770.328.883 231.099 3.834.276 (24.811) 55.725  (2.799.209) 1.297.080

O1 emoVVORTOUEVES TIUELDTEIS 100V &

10 Uépos avtav tv Etioiwv Etaipikav kar Evoromuévav Oovouikdv Kotaotdoewy
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X. KATAXTAXH TQN TAMEIAKQN POQN I'TA TH XPHXH 2013 (ENOIIOIHMENH KAI
ETAIPIKH)

O OMIAOX H ETAIPEIA
oo o € 000 01/01- 01/01-31/12/2012 01/01- 01/01-
31/12/2013 (Avapopeopéviy) 31/12/2013 31/12/2012

Inég ypiiong Tpo eOpmv omd cuveiopeveg dpacTnpLoTnTES (231.205) (1.353.912) (361.320) (1.302.245)
TIpocappoyés ota képdn 263.761 1.386.198 350.181 1.291.212
Tflp. Poég amo hert/kég dpact/Teg TPV TIG HETUPOLES TOV KEP. 32,556 32.286 (11.139) (11.033)
Kivnong
Metaforég kepalraiov Kivnong
(Avénon) / peiwon amobepdrov 8.992 1.583 - -
(A0ENON) / neiwon anortnoeov 63.217 (112.719) 12.950 (275)
AvEnon / (neiwon) voypedoemv (44.858) 95.814 531 (880)
AvEnon / (Lelwon) epmopkod xopToGUANKion - - 1914 742

27.351 (15.322) 15.395 (413)
Tapglakés pog amd AerTovpyikég dpacTnproTnTeg 59.907 16.964 4.256 (11.446)
Koartapinbévreg toxot (72.863) (95.052) (20.646) (23.802)
Karapinbeic popog elc0dfpatog (4.665) (6.389) - -
Kaﬂapé§ TOPEVAKEG poégr a6 AerTovpyIkéG dpasTnproTTES AT (17.621) (84.477) (16.390) (35.248)
oVVEILONEVES FPUCTNPLOTNTES
Kaﬂapé§ TOPEVAKEG po:ég a6 AerTovpyIkéG dpasTnproTTES AT (3.022) (13.145) R R
dwukongioeg dpasTNPLOTNTES
Kafapéc tapraxis potg amé Aertovpyikic dpastnproTnTes (20.643) (97.622) (16.390) (35.248)
Toperokéc poéc amd emevovTIKES dpUSTNPLOTNTES
Ayopég evompaTOV Tayiov (18.169) (57.362) (18) (189)
Ayopéc achpatev tayiov (5.627) (5.708) 5) (11)
Avyopég emevdioenv og akivita (4.018) (843) - -
TIoAnoelg evedpatmv Kot GuAmy Tayiov 57.205 24.424 8 2
Mepiopata elonpaydévo 42 285 - -
Enevdvoelg epmoptkov xopt/Kiov kot xpnp/Kedv ototyeimv evepyntikod ce
gohoyn a&io HEc® omoTELEGHATOV 7593 (1.742) ) .
ALKAVOVIGHOG TOPOYDYMV XPTHLATOOKOVOUKAY GTOL eIV - (338) - -
Enevdioeig o Buyotpicég kat cvyyeveig (9.325) 23.089 7.366 (632)
Enevdioelg og ypn/ka ototyeio enevdutikod yoptopuiakion 10.331 308 9.476 -
Tokot mov slempdydnioy 7.427 7.905 4.574 5.305
Advew yopnynbévia oe cuvdedepéva uépn - (4.000) (16.366) (4.000)
Ewonpagelg amd xopnynoévia daveia o€ cuvdedepuéva pépn - - 2.418 -
Advew o€ TpiTovg 3.750 - 4.000 -
Ewonpaéelg emyopnynoeov 5.535 2.326 - -
Kuﬂapé§ TOPEVAKES poégr o6 ETEVOVTIKEG SpasTNPLOTNTES AT 54.744 (11.656) 11.453 475
SUVENILOPEVES dPUSTNPLOTITES
KoOopéc Taperakég poég amd emevouTikég dpactnpoTnTeg amd
dwaxonsiosg dpusTnpLoTNTEG (157) 1810 ) )
KaBapéc Taperaxic pofg amd emevduTiKEg dpasTnproTnTeg 54.587 (9.846) 11.453 475
Toperokéc poéc amd YPNUATOIOTIKES SPacTNPLOTTES
"Ex8oom Kowdv petoydv Buyatpikig 9 3.963 - -
Advewr avonedéva 25.386 189.900 3.148 -
Advewr TAinpodEvta (81.626) (174.092) - -
Eopoéc/(expoc) amd petaPoréc T0600TdOV 68 VOIOTAUEVES BuyTpIKEg (246) (519) - -
TTIAnpopég ylo peiwon petoykod KePaAaiov o€ I10KTHTEG TNG UNTPIKAG (72) ) (72) )
Mepiopata TAnpoBEVTa 68 1810KTATEG TG UNTPLIKHG (137) ) (137) 2)
TTIAnpopég yo uaimcm’ UETOYIKOD KEPaAaiov Ge un eLEYYOVGES R (100) R R
GLUHETOYES BuyoTpIKOY
Mepiopata Tnpodivia oe un eEAEYXOVOESG CLUUETOYES (2.639) (2.266) - -
E&0pMoeLs voypedoemv omd xpnUatodotikés ebhoelg (549) (1.180) 9) 9)
Ka()upz’:’; Toperokég poé@ o YpNRaTod0TIKEG dPUSTNPLOTNTES ATO (59.874) 15.702 2930 13)
SUVENILOPNEVEG dPUoTNPLOTNTES
Kaﬂapé<§ Toperokéc p?ég améd YPNRATOSOTIKEG dPUSTNPLOTNTES A6 (6.428) (26.776) R R
dwukoneioeg dpacTnProTNTES
Kabapéc Taperakis poig amd ypnpatodotikés dpastnprotnreg (66.302) (11.074) 2.930 (13)
Kaen?pﬂ (neioon)/ aﬂénfrn ota wprsmmi diopa, TapslaKd (32.358) (118.542) (2.007) (34.786)
16030vape ko deopevpéveg katadéoeig
Tapelokd Stabéotpo, TaPEIKd 1I60SOVOLO Kot SEGUEVUEVEG KOTAOEGELS 241.692 361.567 113.831 148.733

oV 0pxN TS XPTIONS

TUVOALOYLOTIKEG SLOPOPES OTO TOUELOKE SLBESLN, TAUELOKE 1GOJVVOLLL (523) @77) 37 (116)
KoL decpevpéveg kotabéoels amd cuveyllopeveg dpaoTnpoTnTeg

TUVOALOYLOTIKEG SLOPOPES OTO TOUELOKE SLUOESLE, TAUELOKE 1GOSVVaLLL ) (456) ) )
Ko deopevpéveg kotabéoels amd drakoneioeg Spactnploteg

Toperokd Sra0écipna, TOpELOKA LIGOOVVANG KOl OECPEVPEVEG 208.811 241,602 111.861 113.831

KaTtaOE6E1g 670 TEAOG TNG YPONG

Ol EMOVVOTTOUEVES ONUEIDTELS ATOTEAODY OVOTOOTOOTO HEPOS avT®V TV Etijoiwv Etaipikdv kou Evomomuévav Owovopukdv Kataotdoewv
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Ot Tpocapuoyég oto KEPON avarlbovTal MG aKoA0VOmG:

Iloaé oe € '000 .

Ilpocappoyéc ya:
AndcBeon EVODUATOV/GVAOV TEPLOVGLUKDV CTOYEIDV
Metofolég oTig VIToXPEDOELS AOY® cVVTAELOSOTNONG TOV TPOCMTLKOD

TIpoPAéyerg
Amopeinon otoygiwv evepynNTIKoD 39
(Képdn)/Enuég ebroyng a&iog enevdvoewv og akivnto 17

Mn mpaypatonombévta kEpdN/(ENES) amd cuvoALoyLOTIKES SLOPOPES
(Képon)/ (nuiég omd v TdAnom evempatmv & GuAmy mayiov
(Képon)/Enpuég evroyng a&iog GAR@v xpn/KdV oTotyeimv pnécw
AMOTEAEGHATMV KO EUTOPIKOD YAPTOPLAAKIOV

Mepidio kabapdv (kepddv) / INidv and cuyyeveig mov evomolodvTot e
™ péBodo g kabapnig O€ong

(Képdn)/Enpuég and mdANoN ypn/KdOV 6ToLYEmv ETEVIVTIKOD
XUPTOQLAAKIOV

(Képdn)/nuiég and ndinon xpnw/kdv ototyeiov e bdoyn adia pécm
ATOTEAEGUATMOV KO EUTOPIKOD YOPTOPLAAKIOV

(Képdn)/Enpuég and mdAnon peptdiov BuyaTpikdv/cuyyevmv
ITotmTtikoi ToKOL kKot GuvaEn £60da

Xpewotikoi TOKOL KoL GLVOPT EE0d0

(Képon)/Enpuég evroyng a&iog avtiot/vav Anll xpnu/kdv ctotyeiov

"Ecoda amd pepiopoto

AmocPécelg emtyopnyfioewv

"Ecoda amd ypnoponoinon tpoPréyemv mponyoduevmy ypnoemv

Mn tapetord EEoda

XYovoro

O OMIAOZ H ETAIPEIA
01/01- 01/01-31/12/2012 01/01- 01/01-
31/12/2013 (Avapopompévn) 31/12/2013 31/12/2012

89.995 101.923 512 676
3.135 4.358 19 37
15.558 43.896 - -
47.608 1.090.617 328.017 1.271.141
12.839 43.906 - -
(2.567) (1.905) 30 276
(501) (991) - -
5.066 9.539 1.176 375
(1.191) 2.516 - -
142 4 - -
(2.971) (594) - -
3.108 991 - (94)
(8.373) (16.571) (4.677) (14.040)
106.405 114.763 25.083 32.746
(2) 105 ) 105
(286) (285) . _
(1.079) (1.053) - -
(3.577) (5.180) - -
452 159 23 (10)
263.761 1.386.198 350.181 1.291.212

Ol EMGVVOTTOUEVES ONUEIDTELS ATOTEAODY OVATOOTOOTO HEPOS avtav Tmv Etjeiwv Etaipikdv kow Evoromuévav Owovopukdv Kataotdoewv

H ocvpoovia tov tapsiokodv dabecipov, Tapelokdv 16000Val®mV Kol 0EGUEVUEVOV KoTaBEcE®V TNG
Katdotaong tov Tausliokdv Podv og oyéon pe ta kovdvAla tov Otkovoukov Katootdoemv €xel

og e&Ne:

Tapeokd Stabéoa, TaLELOKE 160dVVaLN Kot JEGUEVHEVES KaTUDECELG
Koatdotaong Owovopkng ®éong

Tapetokd Stabéotpa, Topelakd 16030V Kot dEGHEVHEVES KATUOEGELS
OHAd®V S1ADEGG KATEYOUEVMV TPOG TOANOT

ZOVOLO TAPELIKAV 100G POV, TUPELWKAY L60SVVAR®V KoL
deopevpévov katabicsov oty Katdotaon Tapsrakdv Podv

Xnpeioon

31/12/2013 31/12/2012
208.811 216.585
- 25.107
208.811 241.692

To mOoGa ™G GLYKPLTIKAG €TNGLOG TEPLOSOV avampocappdstTnkay Aoym tov avabeopnuévov AAIL 19 «Ilapoyéc ot

epyalopévoue» (PA. onpeioon 3.6.1).
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INVESTMENT GROUP KATAZTAXEQN THX 31"* AEKEMBPIOY 2013

1 I'ENIKEX TAHPO®OPIEX I'TA TON OMIAO

Ot evomompéveg Owkovopkég Kotaotaoelg tov Opidov €xovv ocvvtayfel oOppova pe to Aebvn
[Ipoétoma Xpnpatoowkovoutkng Avagopds, 6mwg avtd €yxovv ekdobel and v Emrponn Aebvov
Aoyiotikov [Ipotinov kot £xovv vioBetnOel and v Evponaikn Evoon.

H Etaipeioc «MARFIN INVESTMENT GROUP ANONYMOX ETAIPEIA EXYMMETOXQN» pe
owakpitikd titho MARFIN INVESTMENT GROUP (MIG), &dpeder ommv EAAGd0 otov dMpo
Knowoag Attikne. H dwapketa g Etoipeiog eivar 100 ypodvia and 1 ocbotaon g Kot umopei va
nopotabel pe amoeaon g I'evikng Zvvérevonc.

H MIG Aetrtovpyel ©g avodvoun etolpeic. GOUUUETOYOV GOUPOVA HE TNV €AANVIKY] vopobecio kot
ewkotepa T1¢ owata&elg tov K.N. 2190/1920 mepi avovoumv etalpeldv, o¢ avtdg toyvel. Ot
Owovoulkéc Katoaotdoelg oavoptdvior otnv totoceAiida www.marfininvestmentgroup.com. Ot
petoyxéc ¢ Etaipeiog eivar gionyuéveg oto Xpnuatwotinpro Abnvov. H petoyn tng Etapeiog
ovppetéyel otov I'evikd Aegiktn tov X.A. (Bloomberg Ticker: MIG GA, Reuters ticker: MIGr.AT,
ocopuporo OATHE: MIT).

Baowd avtikeipevo dpactnpiomnrag tov Opilov eivar m emkévipoon oe e&ayopéc eTalpeldv,
UETOYIKEG GLUUETOYEG Kal €mevovcelg otnv EAAGSa, oty Kvmpo kot otnv gupltepn mepLoyn Tng
Notwavoatorkng Evpomng. Metd v amoenévdvon tov Tpamelikdv Kol  XPNUATOS0TIKOV
cvppetoydv to 2007 Kol pio celpd eE0yopmdV Kol GLYYOVELGE®V ETALPELDOV, 1| dPOGTNPLOTNTA TOV
Opitov emikevTpOVETAL G€ 6 AEITOVPYIKOVG TOUELG:

o Tpoéppa kot [odokTokopKd,

e Metagpopég,

[TAnpoeopikn kot Tniemkowvmvieg,
Xpnuoatootkovopikég Yanpeoieg,

e  Ymnpeoieg Yyelog, xat

o Ertaipeiec [Srotikdv Keparaiov.

Koatd v 31" Aexepppiov 2013 1o cvvoro tov mpoconikov tov Ouilov frav 11.213 dtopa (ek TV
onoiov 1 aviiotorovoe oTlg dlaKomEIcEG dpacTnploTNTeg), evd v 31" AgkeuPpiov 2012 frov
13.021 dropa (ex tov omoiwv ta 997 avtictoyyovoov otig dakomeioeg dpactnplotntec). Katd v
31" Aekepppiov 2013 ka1 2012 o apbudg tpocwmikod ¢ Etaipeiag ntav 51 epyalduevor.

Ot etarpeieg tng MARFIN INVESTMENT GROUP ANONYMOZX ETAIPEIA ZYMMETOXQN mov
neptiapupavovtar ot evomomuévec Owkovoukés Kortoaotdoelg, xabmdg kot 0ol OVEAEYKTEG
QOPOLOYIKA YPNOCELG TOLG TapovSlAlovTal avAALTIKA otn onupeimon 2 tov OKovoK®V
Kataotdoeonv.

O1 svvnuuéveg Owkovopkéc Kataotdoeig tng 31" Askepppiov 2013 eykpibnkav and 10 AlotknTikod
Youpovrio v 31 Maptiov 2014 kot veokewTal GTNV 0ploTIkn &ykplon ¢ [Nevikng Tvvérevong
TOV peToyov, gival de dwwbéoipeg 610 emevdovTiKd Kowd ota ypageia g Etaipeiog (Asweopog
Oncéwg 67, 146 71, Knewoid) kot v otocerida g Etapeiog oto dadiktvo, o0mov Oa eivon
TPOCTELAGIUES Y100 dVO TOLVAAYIGTOV £T1, GVUP®VO pe TV wop.1 Tov apbpov 2 tov I1.A. 360/1985,
®G oYL PETE TNV Tpomomoinot] Tov and tov N.3301/2004.
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XHMEIQXEIX EIIl TQN OIKONOMIKOQN
KATAZTAXEQN THX 31"* AEKEMBPIOY 2013

2 AOMH KAI APAXTHPIOTHTEX TQN ETAIPEIQN TOY OMIAOY

H doun tov Opirov v 31/12/2013 €ye1 g e€nc:

TRODIMA &
FAAAKTOMIKA,

Vv

92,08%

VIVARTIA

> DYMMETOXON AE.

META®OPEL

%

100,007

N MG SHIPPING B.A.

ATTICA AE
IYMMETOXON

100,00%,

MIG AVIATION

00,00%

100,00%:

FAl ASSET
MANAGEMENT GMBH

51,00%

FLIGHT AMBULANCE
INTERMHATICHAL
RENT-A-JET
AKTIENGELLSCHAFT

ATHENIAN
EMGINEERING A.E

HOLDINGS LIAITED e

MARFIN

NAHPCDOPIKH &
THREMIKOQINOKIEE

NV

100.00%

TOWER TECHNOLOGY
LTD

YPHMKEL
YNHPEIIEE

"%

100,00%

KAAADE
YTEIAL

4.8.KA YTEIA AE,

BINGULARLDGIC AE

el @Y TATPIKH

<oveooJr IYTTENHE

PRIVATE EQUITY

100,00%

MIG LEISURE LIMITED EF2

KYTIPIAKH AHMOEA
ETAIPEIA TOYPIETIKHE
ANANTYZHE ATA.

100,00%

MIG LEISURE & REAL
ESTATE CROATIA BY.

SUNCE KONCERN DD,
LAGHER

MIG REAL EBTATE
AEEARN.

100,00%

MIG REAL ESTATE
[SERBIA} B.Y,

J3C ROBNE KUCE
BEOGRAD

100,00%

MIG
ENVIRONMENT AE,

100,00t

MIG MEDIA AE.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asogopog ®ncémg 67, 146 71 Kneowa

oeh. 60



MARFIN

INVESTMENT GROUP

XHMEIQZEIX EIIl TQN OIKONOMIKQN

KATAXTAXEQN THX 31" AEKEMBPIOY 2013

2.1 livaxkag gvomoroVpevov etaipel@v katd v 31/12/2013

O moapaxkdto mivakog mapovctldlet Tig evomotovpeveg etapeiec g MIG koatd v 31/12/2013, 11g
€0pEG TOVG, TIG AUECES KOl EUPESES GVUpPETOYEG ™G Etaipeiog enl tov HETOYIKOV TOVG KEQAAUL®V,
™ péBodo gvomoinong, Kabmg Kal Tig avEAEYKTES XPNOELG.

Enovopia Erampiog

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN

Ovyarpkés e MIG

MARFIN CAPITAL S.A.

VIVARTIA ZYMMETOXON A E.

MIG LEISURE LTD

MIG SHIPPING S.A.

MIG REAL ESTATE (SERBIA) B.V.

MIG LEISURE & REAL ESTATE CROATIAB.V.
SINGULARLOGIC A.E.

SKYSERV ANONYMOX ETAIPEIA EINTEIAY
EEYTIHPETHXHX AEPOZKA®QON (npénvy OLYMPIC
HANDLING ET. EIL EEYIL AEP/®QN A.E.)
ATHENIAN ENGINEERING ANQNYMOZX ETAIPEIA
YYNTHPHXHE KAI EHNIEKEYHY AEPOZKA®ON (npdny
OLYMPIC ENGINEERING AN.ET.XYNTHP. & EIIIZK. AEP)
MIG AVIATION HOLDINGS LTD

TOWER TECHNOLOGY LTD

MIG ENVIRONMENT A.E. ZYMMETOXQN &
EIIENAYXZEQN

MIG MEDIA A.E. TAPOXHE ATAOHMIZTIKOQN
YITHPEXION

Ovyatpuci g MIG LEISURE LTD
KYTIIPIAKH AHMOZIA ETAIPEIA TOYPIETIKHE
ANAIITYEEQX ATA

Ovyatpucn) g MIG SHIPPING S.A.
ATTICA XYMMETOXON A.E.

Ovyatpwki Tng MARFIN CAPITAL S.A.
A.G.K.A. YTEIA AE.

Ovyatpwki Tng MIG REAL ESTATE (SERBIA) B.V.
JSC ROBNE KUCE BEOGRAD (RKB)

Ovyatpkég g MIG AVIATION HOLDINGS LTD
MIG AVIATION 1 LTD

MIG AVIATION 2 LTD

FAI RENT - A - JET AKTIENGESELLSCHAFT

FAl ASSET MANAGEMENT GMBH

Ovuyotpuai Tng FAI RENT - A - JET AKTIENGESELLSCHAFT
FAI TECHNIK GMBH

Ovyatpuci Tng FAl ASSET MANAGEMENT GMBH
QM Shipping Limited

Zoyyevic e MIG
MIG REAL ESTATE A.E.E.A.I

Tuyyeviig Tne MIG LEISURE & REAL ESTATE CROATIA B.V.

SUNCE KONCERN D.D.

Ovyatpui) Tng MIG REAL ESTATE AE.E.ALIL
EGNATIA PROPERTIES S.A.

OMIAOX VIVARTIA

Ovyatpkés g VIVARTIA ZYMMETOXON A.E.
AEATA A.B.E.E. TPO®IMON (npémv AEXMOX
ANAIITYEIAKH A.E.)

GOODY'S A.E. YITHPEZIEX EXTIATZHE (mponv INVESTAL
EXTIATOPIA A.E.)

MITAPMIIA XTA®GHX A.B.E.E. (mpémv KADPE AAKYONH
AE.)

VIVARTIA LUXEMBURG S.A.

Ovyatpkés s AEATA A.B.E.E. TPO®IMOQN

"Edpa

E)Lada

BVI®
EALGS o
Kompog

BVI®

OAMavdio
OAMavdia
EMGda

EMGda

EMLada

Kompog
Kvompog

EMLada

EMGda

Kvompog

EMLada

EMLada

ZepPio

Kompog
Kompog
Ieppavia
Ieppavia

Ieppavia

Isle of Man

EMada

Kpoartia

Povpavio

EMada
EMAGSa
EMLGSa

Aovéeppovpyo

%
Apeong
Zop/yig

100,00%
92,08%
100,00%
100,00%
100,00%
100,00%
63,20%

100,00%

100,00%

100,00%
100,00%

100,00%

100,00%

11,60%

32,76%

34,96%

% . . AvéleykTeg
0,
Zuw/zic He ons Xpiiozs (6)
Mntpwn Etanpia 2012-2013
- 100,00% Ok Evomoinon -@
- 92,08% Oty Evomoinon 2009-2013
- 100,00% OMkny Evomoinon -
- 100,00% Ok Evomoinon -@
- 100,00% OMkny Evomoinon -
- 100,00% O\ Evornoinon -
22,50% 85,70% Oy Evomoinon 2008-2013
- 100,00% OMkny Evomoinon 2009-2013
B 100,00% Oy Evomoinon 2009-2013
- 100,00% OMkny Evomoinon -
- 100,00% OMkny Evomoinon -
B 100,00% Oy Evomoinon 2011-2013
- 100,00% OMkny Evomoinon 2012-2013
75,08% 75,08% OMny Evomoinon -
77,78% 89,38% Oy Evomoinon 2008-2013
37,62% 70,38% Oy Evomoinon 2009-2013
82,73% 82,73% Oy Evomoinon -
100,00% 100,00% Oy Evomoinon -
100,00% 100,00% O\ Evonoinon -
51,00% 51,000% Oy Evomoinon -
50,00% 50,000% Oy Evomoinon -
51,00% 51,00% Oy Evomoinon -
50,00% 50,00% Oy Evomoinon -
- 34,96% KoBopr Oéon 2008-2013
49,99998%  49,99998% Kabapn Oéon -
34,95% 34,95% Kabapn Oéon -
92,08% 92,08% Oy Evomoinon 2010-2013
92,08% 92,08% O\ Evonoinon 2010-2013
92,08% 92,08% O\ Evonoinon 2010-2013
92,08% 92,08% Oy Evomoinon -
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INVESTMENT GROUP KATAXTAXEQN THE 31"* AEKEMBPIOY 2013
% % . . Avéleykte
Enovopia Etapiog "Edpa Apsgong "Eppeong %Elz):/v;:;;]g Exfr?)‘:?]gf]g cpciﬁ;lxég :
Top/yne Zop/yig Xpnozig (6)
EYPQTPODEZ EAAAL A.E.B.E. EMda - 92,08% 92,08% O\ Evornoinon 2010-2013
BI'AA A.E.B.E. EALGS o - 92,08% 92,08% OMkny Evomoinon 2007-2013
UNITED MILK HOLDINGS LTD Kobmpog - 92,08% 92,08% Oy Evoroinon -
UNITED MILK COMPANY AD Bovkyapia - 92,07% 92,07% Oty Evonoinon -
Ovyarpukés s GOODY'S A.E.
BALKAN RESTAURANTS S.A. Bovkyapia - 92,08% 92,08% Oty Evomoinon -
HELLENIC CATERING A.E. EMda - 90,25% 90,25% O\ Evornoinon 2009-2013
HELLENIC FOOD INVESTMENTS A.E. EALGS o - 50,27% 50,27% Ol Evomoinon 2010-2013
AOHNAIKA KA®EZAXAPOIIAAXTEIA A E.B.E. EALGS o - 74,50% 74,50% Ol Evomoinon 2010-2013
EXTIATOPIA EYKAPIIIAY A.E. EMda - 46,96% 46,96% O\ Evornoinon 2010-2013
ixg TATOPIA ZAXAPOIAAZTEIA ANATOAIKHE KPHTHE EMGda - 55,25% 55,25% O\ Evornoinon 2010-2013
Eéﬁﬁ;gPiéE.ZAXAPOHAAZTEIA EMIIOP. EITIXEIP. EMGda - 52,58% 52,58% O\ Evornoinon 2010-2013
EXTIATOPIA ZAXAPOITAAXTEIA ZEPPON A.E. EALGS o - 46,08% 46,08% Ol Evomoinon 2010-2013
EXTIATOPIA KABAAAX A.E. EALGS o - 46,96% 46,96% Ol Evomoinon 2007-2013
EXTIATOPIA MAAIAKOY A.E. EMada - 46,96% 46,96% OMxn Evomoinon 2010-2013
EXTIATOPIA NEPATZIQTIZZAX AE. EALGS o - 92,08% 92,08% OMkny Evomoinon 2010-2013
EXTIATOPIA XAPIAAOY A.E. EMada - 46,96% 46,96% OMxn Evomoinon 2010-2013
EXTIATOPIA ZAXAPOIIAAZTEIA TEYZIIAOIA A.E. EALG o - 46,96% 46,96% OMny Evomoinon 2010-2013
KADEZAXAPOIIAAXTEIA BEPOIAX A.E. EALGS o - 88,53% 88,53% OMkny Evomoinon 2010-2013
KADEZAXAPOITAAXTEIA ITAPAAIAXZ AE. EALGS o - 45,12% 45,12% OMkny Evomoinon 2010-2013
NAYTIAIOZ A.E. EMada - 81,64% 81,64% Ol Evomoinon 2010-2013
IBIZKOX A.E EALGS o - 46,05% 46,05% Ol Evomoinon 2010-2013
KADEZAXAPOIIAAXTEIA MAPINAX ZEAY AE. EALGS o - 92,08% 92,08% OMkny Evomoinon 2010-2013
APMA EIIENAYTIKH A.E. EMada - 47,42% 47,42% Ol Evomoinon 2010-2013
EVEREST A.E. ZYMMETOXQN & EIIENAYZEQN EALGS o - 92,08% 92,08% OMkny Evomoinon 2010-2013
EXTIAZEIX AITAIOY A.E. EMada - 92,08% 92,08% Ol Evomoinon 2010-2013
KADEXTIATOPIA EMITOPIKQN KENTPQN AE. EMada - 46,04% 46,04% Ol Evomoinon 2009-2013
ALBANIAN RESTAURANTS Sh.P.K. ABavio - 46,96% 46,96% Oty Evonoinon -
W EIIXEIPHXEIE EXTIAZEQY A.E. EMada - 70,24% 70,24% Ol Evomoinon 2010-2013
EXTIATOPIA TTAAAHNHE A.E. EALGS o - 92,08% 92,08% OMkny Evomoinon 2010-2013
EXTIATOPIA IAION A.E. EALGS o 92,08% 92,08% OMkny Evomoinon 2010-2013
EZEE AAMYPOY BOAOY A.E. EMada - 36,83% 36,83% Ol Evomoinon 2011-2013
EXTIATOPIA KA®EZAXAPOITAAXTEIA TAYDAAAX AE. EALG o - 62,36% 62,36% O\t Evonoinon 2010-2013
Ovyarpuég Tng HELLENIC FOOD INVESTMENTS ALE.
EXTIATOPIA KA®EZAXAPOITAAXTEIA TAYDAAAX AE. EALG o - 10,05% 10,05% O\ Evonoinon 2010-2013
EXTIATOPIA ZAXAPOIIAAXTEIA HOLLYWOOD A.E. EALGS o - 48,45% 48,45% Ol Evomoinon 2010-2013
EXTIATOPIA ZAXAPOIIAAXTEIA ZEYEH A.E. EALG o - 48,75% 48,75% O\ Evonoinon 2010-2013
EXTIATOPIA TTATPQN ALE. EMGda - 37,70% 37,70% O\t Evonoinon 2010-2013
EZEE KOPIN®OY A.E. EALGS o - 35,19% 35,19% Ol Evomoinon 2010-2013
KA®EXTIATOPIA METPO BOYAIAI'MENHE A.E. EALG o - 25,14% 25,14% O\ Evonoinon 2010-2013
Ovyartpkég s MIIAPMIIA X TAGHX A.B.E.E.
GREENFOOD A.E. EMGda - 71,49% 71,49% O\ Evonoinon 2010-2013
UNCLE STATHIS EOD BovAyapia - 92,08% 92,08% Oy Evomoinon -
AAEZIZ A.E.B.E EMG8a - 46,96% 46,96% AE.(2) 2010-2013
MIX. APAMITATZHX A.B.E.E. EALGS o - 45,12% 45,12% AE.(2) 2006-2013
Ovyatpukég s EVEREST A.E. ZYMMETOXON &
EIIENAYZEQN
OLYMPIC CATERING AE. EALG o - 90,96% 90,96% O\t Evonoinon 2010-2013
EVEREST TPOO®OAOTIKH AEBE EALGS o - 92,08% 92,08% Oln Evomoinon 2010-2013
géfﬁfg%ﬁgNEHENMZEQN EXTIAZEQE & EMéSa ; 91,16% 91,16%  Ohurj Evoroinon 2010-2013
I'. MAATEZOIIOYAOZX A.E. EIAQN AIATPO®HX EALG - 71,36% 71,36% O\ Evonoinon 2010-2013
TEYXZH E.B.A.E. EMGda - 63,70% 63,70% O\ Evonoinon 2010-2013
TPO®H A.E.E. EALGS o - 73,66% 73,66% Ol Evomoinon 2010-2013
OHMIZMENH OIKOT'ENEIA A.E. EMGda - 92,08% 92,08% O\ Evonoinon 2008-2013
TAYDAAA AE. EIAQN AIATPO®HE EALGS o - 87,93% 87,93% Ol Evomoinon 2010-2013
TIEPIZTEPI A.E. EIAQN AIATPOOHX EALGS o - 46,96% 46,96% Ol Evomoinon 2010-2013
IMYPNH A.E. EIAQON AIATPOOHE EALG - 57,09% 57,09% O\ Evonoinon 2007-2013
KOPY®H A.E. EIAQN AIATPODHE EALGS o - 75,50% 75,50% Ol Evomoinon 2007-2013
AEKAEEI A.E. EIAQN AIATPOOHE EALG o - 56,17% 56,17% O\ Evonoinon 2010-2013
YMHTTOY A.E. EIAQN AIATPO®HX EALG o - 46,96% 46,96% O\ Evonoinon 2010-2013
KAMAPA A.E. EIAQN AIATPO®HX EALGS o - 75,37% 75,37% Ol Evomoinon 2010-2013
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EVENIS A.E. EIAQN AIATPOOHS
KAAAIOEA A E. EIAQN AIATPO®HSE
MTATHSIA A.E. EIAQN AIATPOOHE
IIAATEIA A E. EIAQN AIATPOOHS
ANTQNIOE API'YPOIIOYAOX & SIA EE (mpénv ANTZANH
-HTZOYKAAAS AE. & ZIA EE.
EVERCAT A E. [IAPOXHE TEXNOI'NQEIAY. KAI
EKITAIAEYZEQS.

HPAKAEIO A.E. EIAQN AIATPOOHS
BAPEAAS A.E. EIAQN AIATPOOHS
EVERFOOD AE.E.

A.OPEPHS A E. EIAQN AIATPOOHS
EVERHOLD LTD

MAKPYTIANNH A E. EIAQN AIATPO®HS.
£TOA MONOIIPOXQITH E.ILE.
HAIOYTIOAH A E. EIAQN AIATPO®HE
MAPOYZI A E. EIAQN AIATPO®HS.
OLYMPUS PLAZA CATERING A.E.
MAGIC FOOD A.E. EIAQN AIATPO®HS
FOOD CENTER A.E. EIAQN AIATPO®HSE,
AXAPNON A E. EIAQN AIATPOOHSE

MEDICAFE ETAIPEIA EXTIAZEQY KAI TPO®OAOZIAY A.E.

OLYMPUS PLAZA ALE.

XOAAPI'OZ A.E. EIAQN AIATPO®HX

H. ®°OPTOTHPAX - E. KAATKOZX & ZIA E.E.
ADOITAENTZAKH E.ILE.

BOYAIITIA A.E. EIAQN AIATPO®HZ

YYNEPI'AZIA A.E. ZYMMETOXQN XE EIIXEIPHZEIZ
EIAQN AIATPOOHX

MANTQ A.E. EIAQN AIATPODHX

TAAATZI A.E. EIAQN AIATPO®HX

APOZIA A.E. EIAQON AIATPO®HZ

KATZEAHZ XYMMETOXQON A.E.

EVERSTORY A.E.

KOMBOZ I'EYZEQN A.E. EIAQN AIATPO®HX
DIAAAEADEIQTIKH I'ONIA AE EIAQN AIATPO®HX

Ovyatpukég g TAXTEPIA A.E. EIENAYXZEQN
EXTIAXIHX & XYMMETOXQN
ARAGOSTA A.E. EIAQN AIATPODHX
XQPOX KOAQNAKIOY A.E.
NTEAITAYDAAAX AE.

AAYZIZ E.ILE.

PANACOTTA A.E. EIAQN AIATPO®HZ
TIOYAIOY A.E.B.E.

EXTIATOPIA ITAAAIOY ®AAHPOY A.E.
PRIMAVERA A.E.

CAPRESE A.E.

PESTO A.E. EIAQN AIATPO®HX

Ovyatpuki Tng APOXIA A.E. EIAQN AIATPO®HX
TEYZEIX NOMIKHX E.ILE.

Ovyatpuciy Tng HELLENIC CATERING AE.
EXTIATOPIA KA®EZAXAPOITAAXTEIA TAYDAAAX AE.
HELLENIC FOOD SERVICE ITATPON A.E.
KADEZAXAPOIIAAXZTEIA ITAPAAIAY ALE.

NAYIIAIOX A.E.

Ouvyatpuc) g EXTIATOPIA MAAIAKOY A.E.
EZEE AAMYPOY BOAOY A.E.

Ouyatpuci Tng FOOD CENTER A.E. EIAQN AIATPO®HX
PANACOTTA A.E. EIAQN AIATPOOHE

Ovyatpuc) g AAEXIZ AEBE
BULZYMCO LTD

Ovyatpwi Tng BULZYMCO LTD
ALESIS BULGARIA EOOD

"Edpa

EMGda
EALGS o
EMGda
EALGS o

EMGda

EMGda

EALGS o
EMda
EALGS o
EALGS o
Konpog
EALGS o
EMda
EMGda
EALGS o
EMGda
EALGS o
EALGS o
EMGda
EALGS o
EMGda
EMGda
EALGS o
EMGda
EALGS o

EMGda

EALGS o
EMGda
EALGS o
EALGS o
EMGda
EALGS o
EMGda

EALG o
EMGSa
EALG o
EALG o
EMGSa
EALG o
EMGSa
EMGSa
EALG o
EMGSa

EMada

EMGda
EALGS o
EALGS o
EAMGS o

EMada

EMada

Kompog

BovAyapia

%
Apgong
Zop/ypig

%
"Eppeong
Zop/yig

92,08%
46,96%
64,45%
60,77%

90,24%

92,08%

46,96%
27,62%
92,08%
54,79%
92,08%
46,96%
92,08%
74,58%
46,96%
46,96%
92,08%
92,08%
36,83%
41,43%
74,76%
61,69%
23,02%
44,20%
46,96%

92,08%

92,08%
46,96%
92,08%
92,08%
46,96%
46,96%
46,96%

46,49%
91,05%
90,25%
50,14%
21,88%
46,49%
68,37%
63,81%
46,49%
46,49%

92,08%

6,56%
90,25%
46,03%

7,00%

11,74%

46,96%

46,96%

46,96%

% Zov/kng

Zop/ypig

92,08%
46,96%
64,45%
60,77%

90,24%

92,08%

46,96%
27,62%
92,08%
54,79%
92,08%
46,96%
92,08%
74,58%
46,96%
46,96%
92,08%
92,08%
36,83%
41,43%
74,76%
61,69%
23,02%
44,20%
46,96%

92,08%

92,08%
46,96%
92,08%
92,08%
46,96%
46,96%
46,96%

46,49%
91,05%
90,25%
50,14%
21,88%
46,49%
68,37%
63,81%
46,49%
46,49%

92,08%

6,56%
90,25%
46,03%

7,00%

11,74%

46,96%

46,96%

46,96%

Mé£00d0g
Evomoinong

O\ Evornoinon
OMkny Evomoinon
O\ Evornoinon
OMkny Evomoinon

OMny Evomoinon

Ol Evomoinon

OMkny Evomoinon
O\ Evornoinon
OMkny Evomoinon
OMkny Evomoinon
O\ Evornoinon
OMny Evomoinon
O\ Evornoinon
O\ Evornoinon
OMkny Evomoinon
OMn Evomoinon
OMkny Evomoinon
OMkny Evomoinon
Ol Evomoinon
OMkny Evomoinon
Ol Evomoinon
OMxn Evomoinon
OMkny Evomoinon
Ol Evomoinon
OMkny Evomoinon

OMny Evomoinon

OMkny Evomoinon
OMn Evomoinon
OMkny Evomoinon
OMkny Evomoinon
OMn Evomoinon
Ol Evomoinon
OMn Evomoinon

O\ Evonoinon
Oln Evomoinon
O\t Evonoinon
O\t Evonoinon
Oln Evomoinon
O\t Evonoinon
Oln Evomoinon
OMn Evomoinon
O\t Evonoinon
Oln Evomoinon

Oln Evomoinon

O\ Evonoinon
Ol Evomoinon
Ol Evomoinon
O\ Evonoinon

Ol Evomoinon

Ol Evomoinon

AEQ)

A.E.(2)

AvéleykTeg
Dop/xég
Xpiioes (6)

2007-2013
2007-2013
2007-2013
2010-2013

2010-2013

2010-2013

2010-2013
2007-2013
2010-2013
2003-2013

2010-2013
2010-2013
2010-2013
2007-2013
2010-2013
2008-2013
2007-2013
2010-2013
2007-2013
2009-2013
2010-2013
2010-2013
2010-2013
2010-2013

2008-2013

2010-2013
2008-2013
2007-2013
2010-2013
2010-2013
2011-2013
2011-2013

2010-2013
2010-2013
2010-2013
2010-2013
2012-2013
2007-2013
2010-2013
2007-2013
2010-2013
2008-2013

2010-2013

2010-2013
2007-2013
2010-2013
2010-2013

2011-2013

2012-2013
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Ouyarpuci Tg MAGIC FOOD A.E. EIAQN AIATPO®HE
ESTIATOPIA A ZYTTPOY AGE.

Ouyatpki g EETIATOPIA XAPIAAOY A.E.
EXTIATOPIA ZAXAPOIIAAXTEIA ZEYEH A.E.

©vyatpui Ty UNITED MILK COMPANY AD
VIVARTIA USA INC

Ouyarpuci g EETIATOPIA NEPATZIQTIZIAL A.E.
KA®ESTIATOPIA NEPATZIQTISZAS A.E.

Ouyatpikic Tng KAGEETIATOPIA NEPATZIQTIZZAY
AE.

KA®EXTIATOPIA EMITIOPIKQN KENTPQN A.E.
EXTIATOPIA KADPEZAXAPOIIAAXTEIA TAYPAAAX A.E.

Xvyyeveig Tng EVEREST A.E. ZYMMETOXON &
EINIENAYXZEQN

OAYMIIOYZX ITAAZA E.ILE.

TIAAZA AE.

TIAATEIA PENTH E.ILE.

Ovyatpuci Tng IAATEIA PENTH E.ILE.
KOAOMBOY MONOIIPOXQITH E.ILE.

Zoyyeviic s AEATA A.B.E.E. TPO®IMON (mpdnv
AEXMOX ANANITYZIAKH A.E.)
EXCEED VIVARTIA INVESTMENT (EVI)

Ovyarpuég g EXCEED VIVARTIA INVESTMENT (EVI)
EXCEED VIVARTIA GENERAL TRADING (EVGT)
EXCEED VIVARTIA COMMERCIAL BROKERAGE (EVGB)

OMIAOX ATTICA XYMMETOXQN

Ovyatpucég g ATTICA A.E.
ZOYIIEPO®AXT EIITA N.E.
ZOYIIEPOAXET OKTQ N.E.
ZOYIIEPO®AXT ENNEA N.E.
ZOYIIEPO®AXT AEKA N.E.

NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE LTD

ATTICA SHIELD LTD

ATTIKA ITPIMIOYM A.E.
KOINOIIPAZIA ZOYTIEPOAXT AQAEKA (EAAAY) INK &
YIA

SUPERFAST FERRIES S.A.

SUPERFAST PENTE INC.

SUPERFAST EXI INC.

SUPERFAST ENDEKA INC.

SUPERFAST DODEKA INC.

BLUE STAR FERRIES NAYTIAIAKH A.E.

KOINOITPAZIA BLUE STAR FERRIES

BLUE STAR FERRIES S.A.
WATERFRONT NAVIGATION COMPANY
THELMO MARINE S.A.

BLUE ISLAND SHIPPING INC.
STRINTZIS LINES SHIPPING LTD.
SUPERFAST ONE INC

SUPERFAST TWO INC

ATTIKA ®EPPIZ N.E.

K/ZIA BLUE STAR FERRIS NAE & ZIA
BLUE STAR N.E.

BLUE STAR FERRIES N.E.

ATTICA FERRIS NAYTIAIAKH A.E.

OMIAOX SINGULARLOGIC

"Edpa

EXado

EMGda

Apepikn

EMGda

EMGda
EMGda

EALGS o
EMGda
EALGS o

EMGda

HAE

HAE
HAE

EMGda
EMLG8a
EMGda
EMGda
EMLG8a
EMGda
Mdhto
Mdhto
EMGda
EMGda
APepia
APepia
ABepia
APepia
ABepia
EMGda
EMLG8a

APepia
ABepia
APepia
Tavapdg
Kompog
ABepia
ABepia
EMLG8a
EMAGSa
EMLG8a
EMLG8a
EMAGSa

%
Apgong
Zop/ypig

%
"Eppeong
Zop/yig

92,08%

1,41%

92,07%

62,61%

11,27%
1,57%

40,51%
32,23%
32,23%

32,23%

45,12%

44,67%
44,67%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

% Zov/kng
Zop/ypig

92,08%

1,41%

92,07%

62,61%

11,27%
1,57%

40,51%
32,23%
32,23%

32,23%

45,12%

44,67%
44,67%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

Mé£00d0g
Evomoinong

O\ Evornoinon

Ol Evomoinon

Ol Evomoinon

OMny Evomoinon

OMkny Evomoinon
O\ Evornoinon

Kabapn @éon
Kabapr) @éon
Kabapn @éon

Kabapn @éon

Kabapn @éon

Kabapn @éon
Kabapr} @éon

OMkny Evomoinon
OMn Evomoinon
O\t Evonoinon
O\ Evonoinon
OMn Evomoinon
O\t Evonoinon
OMn Evomoinon
Ol Evomoinon
O\t Evonoinon
Yo ev.
Awev/on(3)
Ol Evomoinon
Oln Evomoinon
O\ Evonoinon
Oln Evomoinon
O\t Evonoinon
O\ Evonoinon
Yo ev.
Awev/on(3)
Oy Evomoinon
Olkm Evomoinon
O\ Evonoinon
O\ Evonoinon
Ol Evomoinon
O\ Evonoinon
O\ Evonoinon
Ol Evomoinon
O\ Evonoinon
Ol Evomoinon
Ol Evomoinon
O\ Evonoinon

AvéleykTeg
Dop/xég
Xpiioes (6)

2010-2013

2010-2013

2010-2013

2009-2013
2010-2013

2007-2013
2007-2013
2010-2013

2009-2013

2007-2013
2007-2013
2007-2013
2007-2013
2007-2013
2007-2013

2006-2013
2007-2013

2007-2013
2007-2013
2007-2013
2007-2013
2008-2013

2008-2013
2012-2013

2008-2013
2009-2013
2009-2013
2009-2013
2005-2013
2007-2013
2012-2013
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Ovyarpukés s SINGULARLOGIC A.E.
PROFESSIONAL COMPUTER SERVICES SA
SINGULAR BULGARIA EOOD

SINGULAR ROMANIA SRL

METASOFT A.E.

SYSTEM SOFT AE.

SINGULARLOGIC CYPRUS LTD
G.I.T.HOLDINGS AE.

G.I.T.CYPRUS

Xvuyyeveig g SINGULARLOGIC ALE.
INFOSUPPORT A.E.

DYNACOMP AE.

INFO A.E.

LOGODATA AE.

OMIAOX YT'EIA

Ovyatpukég Tov A.O.K.A. YT'EIA A.E.
MHTEPA A.E.

MHTEPA XYMMETOXQN A.E.

AHTQ A.E.

AHTQ ZYMMETOXQON A.E.

AHTQ LAB A.E.

AADA-LAB AE.

TAIQTIKO ITOAYIATPEIO AYTIKHE AGHNAX
TTIPQTOBAGMIA TIATPIKH A.E.

HYGEIA HOSPITAL-TIRANA ShA
Y-LOGIMED A.E. (rp@nv ALAN MEDICAL A.E.)
Y-PHARMA AE.

ANIZ AEE.

BIO-CHECK INTERNATIONAL Idwwtik6 ITodviatpeio Iatpikn

AE.
Y-LOGIMED Sh.p.k.

BEATIFIC ANQNYMOZX ETAIPEIA EPEYNAZ, ITAPAT'QI'HX

& EMITIOPIAL KAAAYNTIKOQN
OMIAOX SUNCE KONCERN D.D.

Ovyarpukég T SUNCE KONCERN D.D.
HOTELI ZLATNI RAT D.D.

HOTELI BRELA D.D.

HOTELI TUCEPI D.D.

SUNCE GLOBAL DOO

ZLATNI RAT POLJOPRIVREDA DOO
ZLATNI RAT SERVISI DOO

ZLATNI RAT TENIS CENTAR DOO
PLAZA ZLATNI RAT DOO
EKO-PROMET DOO

AERODROM BRAC DOO

PUNTA ZLATARAC DOO

Xvyyeveic g SUNCE KONCERN D.D.
PRAONA DOO MAKARSKA
MAKARSKA RIVIJERA DOO

Inperdoelg

"Edpa

EMGda
Bovkyopia
Povpavio
EMGda
EMda
Kompog
EMda
Konpog

EALGS o
EMGda
EMGda
EALGS o

EMGda
EALGS o
EMGda
EALGS o
EALGS o
EMGda

EMLada

AABavia
EMGda
EMAada
EMGda

EMGda
Aavio
EXéado

Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoatia
Kpoartia
Kpoartia
Kpoartia
Kpoartia
Kpoatia

Kpoatia
Kpoartia

%
Apgong
Zop/ypig

%
"Eppeong
Zop/yig

43,28%
85,70%
85,70%
85,70%
85,70%
84,67%
85,70%
85,70%

29,14%
21,42%
30,00%
20,47%

69,72%
70,38%
61,85%
61,78%
56,60%
61,78%

70,38%

61,84%
70,38%
59,83%
49,27%

70,38%
70,38%
70,38%

37,45%
44,79%
45,70%
49,80%
37,45%
37,45%
37,45%
37,45%
19,14%
18,79%
45,70%

21,00%
19,00%

% Zov/kng
Zop/ypig

43,28%
85,70%
85,70%
85,70%
85,70%
84,67%
85,70%
85,70%

29,14%
21,42%
30,00%
20,47%

69,72%
70,38%
61,85%
61,78%
56,60%
61,78%

70,38%

61,84%
70,38%
59,83%
49,27%

70,38%
70,38%
70,38%

37,45%
44,79%
45,70%
49,80%
37,45%
37,45%
37,45%
37,45%
19,14%
18,79%
45,70%

21,00%
19,00%

(1) Ov grarpeieg MARFIN CAPITAL S.A. kot MIG SHIPPING S.A. eivor vepaxtieg kot eV VIOKEWVTOL GE POPO ELGOSNHATOG
T 11 extog Evpomnaikhc Evoong eykateomuéveg etatpieg tov Opiiov, ot omoieg dev £xovv vmokatdompa oty EALGS, dev vrdpyel vioypEmaon poporoytkoy eLEYYOV.

(2) A.E. = Avaloywn Evonoinon

(3) Y7o ev. Aed/on = Y7o eviaia AtevOvvon
(4) N.E. = NeoidpvOeioa etaupio

(5) BVI = British Virgin Islands

Mé£00d0g
Evomoinong

OMkny Evomoinon
O\ Evornoinon
OMkny Evomoinon
OMny Evomoinon
O\ Evornoinon
OMny Evomoinon
O\ Evornoinon
O\ Evornoinon

Kabapn @éon
KoBopr @éon
KoBopr Oéon
Kabapn) @éon

Ol Evomoinon
OMkny Evomoinon
Ol Evomoinon
OMkny Evomoinon
OMkny Evomoinon
Ol Evomoinon

OMxn Evomoinon

OMny Evomoinon
OMny Evomoinon
OMxn Evomoinon
OMny Evomoinon

OMkny Evomoinon
Ol Evomoinon
OMxn Evomoinon

Kobopr Oéon
KoBopr Oéon
Kabapr) @éon
Kobopr Oéon
Kabapr) @éon
Kabapr) @éon
KoBopr Oéon
Kabapr) @éon
KoBopr @éon
KoBopr Oéon
Kabapr) @éon

Kabapr) @éon
KoBopr Oéon

AvéleykTeg
Dop/xég
Xpiioes (6)

2010-2013

2010-2013
2010-2013

2010-2013

2010-2013
2009-2013
2010-2013
2005-2013

2008-2013
2010-2013
2008-2013
2010-2013
2010-2013
2010-2013

2010-2013

2010-2013
2010-2013
2010-2013

2010-2013

N.E.

(6) ' 116 eTaupeieg tov Opitov pe £dpa v EALGda £xet ohokAnpwbei yio ) xprion 2011 ko 2012, evéd Ppioketon oe eEEMEN yia ) xprion 2013, poporoyikdg EAeyyog

Baoel g map.5 Tov op.82 tov N.2238/1994 (BA. onueiwon 43)
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2.2 MetaPorég otn dopn Tov Opirov

Y11g evomomuévee Owkovoukég Kataotdoeig e etnotog teptodov mov éAnée v 31" Agkepufpiov
2013 kot og oyéon pe TNV aviictolyn €T oo cLYKPLTk) mepiodo tov 2012 meprhapPdvovtor (o) pe
™ pébodo g olkng evomoinomng ot etaupeieg: i) BEATIFIC ANQNYMOZX ETAIPEIA EPEYNAZX,
[MAPATQI'HY KAI EMITIOPIAY KAAAYNTIKQON 1 omoio amoteAei veoidpvbeica etaipeia Tov
opirov YT'EIA kat evomoteitatl ohikd amd tnv 10/05/2013, ii) AHTQ LAB A.E. n omoia evornoieitat
oAkd amd v 31/12/2013, iii) KAOEXTIATOPIA NEPATZIQTIZEXAYX A.E. n omoio amotelei véa
amdéxtnon tov opidov VIVARTIA xot evomoteiton odkd amnd v 01/11/2013, iv) VIVARTIA USA
INC 1 omoia amotekel veoidpvBeica etaipeia tov opidov VIVARTIA «at gvomoteital oAk amd v
10/07/2013 ot (B) pe 1 pébodo g kabapng Béong ov etaipeiec: i) EXEED VIVARTIA
INVESTMENTS (EVI) ané v 06/03/2013, ii) EXEED VIVARTIA GENERAL TRADING on6 tVv
24/07/2013 ko 1i1)) EXEED VIVARTIA COMMERCIAL BROKERAGE ané tnv 31/07/2013, kot ot
Tpelg mpoavapepbeioeg etapeieg amotelovv veoidpubeioeg etaipeieg tov opidov VIVARTIA.

Y11g evomomuéveg Owkovoutkég Kataotdoelg tng etnotog teptodov mov éAnée v 31" Aekepufpiov
2013 kot og oyxéon pe ™V avticToyn €TNolo cVYKPLTIkN mepiodo tov 2012 dev mepthapfdvovtot ot
etalpeieg: i) IEPAMA A.E. Adyw exmoinong tv 01/04/2013, ii) TZIOBANNI A.E. A0y® ekmoinomng
v 11/04/2013, iii) KENTPIKO IIEPAXMA A.E. Aoy exmoinong tv 14/05/2013, iv)
EXTIATOPIA EPMOY A.E. MAoye sekmoinong v 02/08/2013, v) EXTIATOPIA
ZAXAPOIIAAXTEIA EMIIOPIKEX EIIIXEIPHZEIX AII'AIOY A.E. Adyo exmoinong tmv
17/12/2013, vi) EXTIATOPIA ZAXAPOIIAAXTEIA MEI'APQN A.E. Aoywm sxkmoinong tmv
20/12/2013, vii) DSMS A.E. A0yo exmoinong tnv 27/02/2013, viii) ophog EYATTEAIZMOX LTD
(Bvyatpikn tov opidov YIEIA «ot dioktitplo tov vocokopeiov EYAITEAIZEMOX) Adym
oploTiKomoinong g ovupovieg moinong tv 30/04/2013, ix) outhog VALLONE CO LTD
(Bvyatpikn tov opidov YI'EIA mov edéyyel dueca kot éppeco to voocokopeio AXIAAEION) Aoym
0oploTIKOTOiNoNG ™G ovppmviag moinong katd tnv 08/03/2013, x) STEM HEALTH A.E.
(Bvyatpikn tov opidov YTEIA) Adym oloxAnpwong g cvueoviag toinong e v 15/11/2013,
xi) STEM HEALTH HELLAS A.E. (Bvyatpwkn tov opidov YI'EIA) Adym orokAipmong g
ocvueoviag toinong e v 15/11/2013, xii) OLYMPIC AIR Adéym optotikomoinong g cvueoviog
noinong v 23/10/2013.

Inpewwveral, téhog, 0Tt Ta otoryeio twv anotedeopdtwv g ATHENIAN ENGINEERING vy tic
nopovotalopeveg mePLOd0VG TOPOVGLALOVTOL GTO OTOTEAEGUOTO OO OLOKOTEIGES dPAGTNPLOTNTEC
tov Opirov, Pdoel g amd 21/12/2012 andpaong yio diakonr dpactnplottev e (BA. avaivTtikd
onpeioon 8.5).

3 IMAAIXIO KATAPTIZHX OIKONOMIKQN KATAXTAXEQN

3.1 Arowon coppoépemong

Ot gvomompéveg Owovopkég Kataotdoeig g Etapeiog tg 31" Agkepppiov 2013 mov kardntovv
™ xpnon and v In lavovapiov émwg xat v 311 Agkepufpiov 2013 eivar coupwveg pe to Atgbvn
[potvma Xpnuotootkovoulkng Avagopdc (AIIXA) mov éyovv ekdobei amd v Emitponn Aebvov
Aoyiotikov [Ipotinwv (IASB), kabodg kot tov Atepunveldv tovg, ot omoigg £yovv gkdobel and v
Emtpony Epunveiag [potonwv (IFRIC) kat £xovv viobetnbei and v Evponaikh Evoon puéyxpt tmv
31" AekeuPpiov 2013. Erniong, ot ev Adym Owkovopkéc Kataotdoelg £xovv kataptiotel facel g
apynNg TS ovvéylong ng dpactnpiotnrag (going concern), a@ob AnebHovv vmoyn Kol Oca
avapépovtotl otnVv onueioon 51.6 T@V 01KOVOUIK®Y KOTUGTACE®MV.

O Outhoc epopuoler oia to Aebvry Aoyiotikd IIpdtvma (AAID), to Awbvy Ipotvrma
Xpnuoatootkovokng Avagopdg (AIIXA) kar tig Algpunveieg Tovg MOV £€YOVV EQOAPUOYN OTIG
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epyociec Tov. Ot 6YETIKEG AOYIGTIKEG TOALTIKEG, TEPIANYN TOV 0TOI®V TOPOVGIALETAL TAPAKAT®O G TN
onueiowon 4, £4ovv eQapPUOCTEL LLE CVVETELN GE OAEG TIG TOPOVLOLALOUEVES TEPLOSOVG.

3.2 Baon empérpnong

Ot Owovoukég Kotaotacelg tov Opidov, éxovv cvvtaybei pe Pdon v apyn TOL 1GTOPLKOD
KOGTOVG OTMC OVTH TPOTOMOLEITAL Y10 TNV AVATPOGAPIOYN 6€ eVA0yN a&io TOV TapaKAT® GTolXEi®V:

®  YPNUOTOOIKOVOULKA GTOLXElDL TOV EVEPYNTIKOV KOl LVIOYPEMGELS GE €VAOYN aio UECH TOV
OmOTEAEGUATOV (TEPIAOUPAVOVTOL KOl TO TOPAYDY),

®  YPNUOTOOIKOVOUIKA oTolXEln dtabéaipa Tpog TdANnc, Kot
e enevdvoELg 6e akivna.
3.3 Nopwopa mrapovsiaong

To vouopa moapovciocng givar to Evpo (vopiopa g yopag tng £0pag g UnTpikng tov Opilov)
Kot OAa To Tocd Tapovotdlovtal o€ Y1Alades Evpd, eKTOG €AV avaQEPETOL SLOPOPETIKA.

3.4 Tvuykpropotnto

Ta ovykpitikd pHeyéON TOV OKOVOUIKOV KOTOGTACE®V &xovv avapopembel mpokelpnévov va
TOPOVCLOGTOVV:

e 0l TPOGUPHOYEC OmO TNV epopuoyn tov avabewpnuévov AAIl 19 «llapoyég oe
epyalouévougy (PA. onuewmoeig 3.6.1 kat 27) kot

® Ol OTOITOVUEVEG TPOCOUPUOYEG TPOKEUEVOL VO TAPOLGLOGTOVV HOvo ol cvveylloueveg
dpaotnprotrec (PA. avaivtikd onueioon 8).

3.5 Xpnomn ekTIu6E®V

H obdvtaén Owovopikodv Koataotdcewv copeova pe to AIIXA amottel n ypfon €KTIUNGEOV Kol
™mv doknomn kpiong Katd v €@opuoyn Tov Aoylotikov apydv ¢ Etapeiac. Kpicelg, mapadoyéc
Kol eKTIUNoElg TG Atoiknong emmpedlovv 10 OGO GTO OMOI0 ATOTIHAOVTIAL OPIGUEVE GTOLYEID TOV
EVEPYNTIKOD KOl VTOYPEMOELS, TO WOGO TOL avoyvopiletal Katd T Sldpkelm TNG YPNoNg Yo
oplopéva écoda kot €E0da, KaOMC kol TG ToPOoVGLUlOUEVEG EKTIUNGELS Y10, TIG EVOEYOUEVEG
VIOYPEDCELG.

Ot mapadoyéc kot ol eKTIUNoELS agloloyovvTal e cuveyn PAon Kol COUEMVO LE TNV 1GTOPLKN
eEUTELPiO KAl GAAOVG TOPAYOVTEC, CUUTEPIAGUPAVOUEVOV TPOGIOKIDY Yio TNV EKPaCT HEAAOVTIK®V
YeYOVOTOV 7oL Bewpovvtal AoyiKd KAT® amd TIC veloTtdueveg cvuvOnkec. Ol EKTIUNGELS Kl OL
TapadoyEG AVTEG APOPOVV GTO UEAAOV KOl G GUVETELN, TO TPOYUATIKO omoteAéopato ival mboavo
Vo, 010Qp0pOoTO10HVTAL OO TOVE AOYIGTIKOVG VTOAOYIGHOVG.

Ot topeic mov amoattobv TOV peyarvtepo Pabud kpiong xabmc kol or Toueic oTovg omoiovg ot
EKTIUNCELS KOl Ol TOpadoyEs €Xovv onpaviiky emidpacn ot evomomuéves O1KOVOUIKEG
Kataoctdoeig mapovsidlovtal otn onpeioon 9 tov Okovoukov Kataotdcewmy.

3.6 ALhoyn 0TS AOYLOTIKES TOMTIKES

211 Owovouikég Kataotdoeig £xovv tmpnbei ot AoyioTikég TOMTIKEG TOV YpNolpoTomOnKay yio va
Kataptiotovv ot Okovouwkés Koartaotdoeig g ypriong 2012, npocappocpévov ue véa Ipdtuna,
kol Tig avabewpnoelg eni tov Ipotdnmwv mov emtdccovy ta AIIXA (BA. mapaypdgovg 3.6.1 kot
3.6.2).
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3.6.1 Néa Ipotvma, Arepunveieg, avabempi)cels Kol Tporomotoels voptetapevoyv [potoTov
10 omoia £xovv TEBel o€ 1oyD KoL £xovv vVioBeTN Ol a6 TV Evponaikn 'Evoon

Ot ako6rovBec tpomomowmoelg Kat Atepunveieg tov AIIXA ekdobnkav and to Zvppfoviio Aebvov
Aoylotikov Tlpotdnov (IASB) xatr n epapuoyn tovg givor vroypewtiky and tmv 01/01/2013 7
petayevéatepa. Ta onuaviikotepa [poTuma kot Atepunveieg avapépovtal akolovOmc:

e Tpomomowjoeig 6to AAIL 1 «Ilapovoiacn Tov Owkovopikov Kataotasceov» - Ilapovsiaon
ool eiov TOV Aowm®v Luvolik®v Ecodwv

Tov lovvio tov 2011, to IASB wpoéfn otnv éxdoon tov tpomonomcemv tov AAIL 1 «Ilapovcioon
tov Owovopik®dv Koatastdoewmv». Ot TpoOTOTOMGELS OVTES AVOPEPOVTAL GTOV TPOTO TOPOVGIOGNG
oTolel®v TOV AOOV GLVOAK®OV €000V KOl ovYKekpipuéva dlaympilovv Ta oTolyeio mov
TOPoVC1ALovTal 6TO AOUTA GLVOAIKA £6000. GE VO OUAOES, UE PAom TO av avtd oto HEAAOV gival
mBavo va petapepfodv ota anoterécpata 1 Oxl. H tpomomoinon emnpedlet povo v mopovcioon
™¢ Katdotaong Xvvolik®v Ecddwmv.

o AIIXA 13 «Empétpnon og Evhoyeg Afieg»

To AIIXA 13 mapéyetr tov opiopd g evioyng aéiog kot mapovotdlel ce €va gviaio TPOTLTO TO
TACIG1I0 AVOQOPIKH UE TOV TPOGOLOPIGUO TNG EVAOYNG a&log KOl TIG OTOITOVUEVES YVOGTOTOUOELG
AVOPOPIKA [E TOV LTOAOYIoUO TNG eVA0YNG a&lag. To AIIXA 13 epapuoletal 6TIC TEPUTTOOELS TOV
Ao AIIXA amaitodv N emTpémovv v anotipunon otoyeiov ce gvioyeg agieg. To AIIXA 13 dev
ELCAYEL VEEG ATAITAGELS OVAQOPIKA [E TOV TPOGdloplopd tng evioyng a&iog evog otolyeiov Ttov
eEvePYNTIKOV N piag vroypémong. EmmAéov, dev airdlel o Tt opifovv aAra IIpodTUTO OVOLQOPIKE LLE
TO, TTOL0 GTOLXElD OMOTILAOVTAL 68 €VAOYEG a&ieg KAl deV AVAQEPETAL GTOV TPOTO TAPOVGIACNG TOV
petaforov g evioyng a&lag otig Owovoulkég Kataotdoeig. Ot amoapoaitnteg yVOGTOTOMGELS
gxouv dlepevvnbel kol kKOAOTTOLV OO TO TEPLOVGLOKA OTOWYEID KOl TIC VLAOYPEDGEL TOV
eMpeTpOLVTOL 0TV gVA0YN a&la kot Oyl povo ta ypnuatootkovopkd. O Opihog xar n Etaipeia
vwoBétnoav 1o mapodv [lpdtvmo otnv tpéyovca ypnon. Ot GYETIKEG OTUITOVUEVES YVIOGTOTONGELS
noapovoctdlovtal 611 onpeioon 50 TOV 0O1KOVOUIK®OV KATUGTACEMV.

e AvoOBzopnon oto AAIL 19 «dlapoyéc og Epyalopevovc»

Tov IoOvio tov 2011, to IASB mpoéfn otv ékdoon tov avabewpnuévov AAIL 19 «Ilapoyéc oe
Epyaloupevougy. H avabedpnon avt €xel o¢ okomd va Pertidoer Ofpata ovayvoplong Kot
YVOGTOTOINGNG OMAITNCEDY AVOPOPIKA Le Ta Tpoypdupata kabopiopévev tapoymv. Me Bdorn to
avabeopnuévo mpotvmo katapyeitar 1 puébodoc Ttov mepllmpiov KAl GLUVETDG M SLVOTOTNTA
aVOPOANC NG avVoyvOPLoNG OVOAOYIGTIKOV Kepddv 1 (nuov eved moapdAinia omottel ot
EMAVEKTIUNOELG ™G KabBapng vmoypémong (amaitnong) cLVUTEPIAAUPOVOUEVOV TOV OVOAOYLO TIK®V
KEPOMV Kol {NUIDV TOV TPOEKVY AV KOTH TNV TEPT0O0 avapopdg va avayvopilovtal 6TNV KoTUGTOoT
Yvvolik®v Ecodmv. Me Baorn to avabesopnuévo mpdétvmo o Outhog/m Etapeia avapdpomoe tnv
ovykpltikn mepiodo coppova pe Tig oplopeveg petafatikég dratageig tov AAIL 19 kar copewva pe
10 AAIT 8 «AoyloTIKEG TOMTIKEC, HETAPOAEG TOV AOYIOTIK®OV eKTIUNGE®OV Kot AaOn». H emidpaon
otig evomowmuéveg/etatpikéc Owovoulkés Kataotdosig g avabedpnong, Eykettor otn ot0popd
avVoyvVOPIoNG TOV AVOAOYIGTIKOV KePOOV/(Cnuidv). To avabewpnuévo AAIL 19 vioBethOnke amnd v
Evponaikn 'Evoon 1o tétapto tpiunvo tov 2012.

10 TAOIGL0 TOV TOPATAV® TPOTOTOINGEWMV, TPOEKVY AV 01 akOAovOeg petaforéc ota KOVOVALL TV
napovctalopevov Owkovoukov Kataotdoewv tov OpiAov TG GLUYKPITIKNG ETNOLOGC TEPLOSOV:
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Ioaod. oe € '000
Ynoypedoeig mapoy®v Avafairdpevn
Emodpaoceig oty Evorompévny Kotdotaon Owovopikig Oéong TPOSOTIKOD Loy® ££660v POPOLOYIKI Tor0 KeParona
amd TV vanpecic amaitnon

Yrorowro 6mwg eixe dnpoctevdet v 01 Iavovapiov 2012 32.117 134.234 1.674.109
Enidpaon omd v avabedpnon tov AAIT 19 (306) (62) 244
Avapopompéve vrororro Ty 01 Iavovapiov 2012 31.811 134.172 1.674.353
Ynorowro 6mwg eiyxe dnpocievdel Ty 31 Aekepfpiov 2012 29.637 132.741 1.062.770
Enidpaon amd v avadedpnon tov AAIT 19 (5.385) (1.078) 4.307
Avapopeopévo vrorouro Ty 31 Askspppiov 2012 24.252 131.663 1.067.077
Tood oe € '000

Emdpaseg otnv Evorompévy Kardotaon Anoteheopdrov 01/01-31/12/2012
Avapoppopéves (nwiég ypiiong 2012 petd pdpov (1.365.669)
Enidpaon and v avabedpnomn tov AAIL 19 (3.089)
[Ipocappoyn eOPov ELGOIMUATOG 312
Avapopeopéves Inuiéc ypiong 2012 petd @opmv, netd Ty epappoyn tov avedewpnpévov AAIL 19 (1.368.446)
Emdpaoceig oty Evorompévny Kotdotoon Zvvolkdv Ec6dwv 01/01-31/12/2012
Aowd cuvolkd £60da xpriong, kabopd arnd eopovs, Omwg eiyav dnpoctevdei v 31" Agkepppiov 2012 776.382
Enidpaon amd v avadedpnon tov AAIT 19 8.168
[Ipocappoyh opov E1G0HLOTOG (1.328)
Aoutd cuvorkd £6050 Yp1|6NG, KaBupd amd eopovg, netd Ty epappoy Tov avadswpnuévov AAIL 19 783.222

2ty Katdotaon tov Tapgiokdv Podv dev emnAbe kapio ovoidong aArayn amd TNV €QOpLOYY TOV
avabeopnuévov AAIL 19 «Ilapoyéc oe epyalopévoucy.

Ot oyetTiké€g OMAITOVUEVES YVMOOTOMOUW|GELS OVAQOPIKA HE TIG Tapoxés o€  gpyalopévoug
TapoLoLAlovTal 6T oNUel®on 27 TV 0IKOVOUIKOV KOTOGTAGE®V.

o EAAIIXA 20 «Aamaveg Amoyvpvoong (Stripping Costs) otnv Hopoayoyiky ®don tov
Eaiygiov Opvyeiov»

Tov Oxtofpro tov 2011, to IASB mpoéPn ommv £éxdoon tg EAAIIXA 20. H Awepunveia
anocoenvilel moéte N Tapaymyn e£0pvéng Ba tpénel va odnyel otV avayvoplorn £vog ototyeiov Tov
EVEPYNTIKOV KO TAOG TPETEL VO OTOTIUATOL TO €V AOY® GTOLXEIO TOGO KOUTA TNV GPYIKN OVayvVAOPLoN
000 kol o€ petoyevéotepec meplodovs. H ev Adym Agpunveio dev €xel €Qappoyn oTIg
dpactnpotres Tov Opilov kot tng Etatpiac.

e Tpomomowmjoerg 6to AIIXA 7 «I'vootomomoeisy - ZOpYnNQIop0g YPNUOATOOLKOVOULK®OV
OTOLYELMV TOV EVEPYNTIKOD KUL YPINILATOOLKOVOULKAV VTTOYPEDCEMV

Tov AgxéuPplo tov 2011, to IASB mpoéfn otnv £Kdoom TG MopoVGaG TPOTOMOINGNG TOV ELGAYEL
ovvnlelg omottioelg yvootomomoewyv. Ol yVOGTOMOMGCELS GVTEG TOPEYOVV  GTOVG YPNOTES
TANPOPOPNGT 1| OTola givat YpNoiun otV agloAdynomn g enidpaong N g mbavng emidpaong Katd
ToV oupynoeopd dtakoavoviopmv otnv Kotdotaon Owovopkng Oéong. Ot Tpomomoloels Tov
ATIXA €yovv avadpoutkn woyd. H ev Adywm tpomomoinom dev £yl emidpaon TG dpaoTnPLOTNTEG TOV
Opirov kot Tng Etapeiog.

e Tpomomoinon o100 AIlIXA 1 «llpot Egappoyn tov Awbvov Ilpotinov
Xpnpotootkovopuikis Ava@opdc» - Kpatikd sdvera

Tov Méptio Tov 2012, to IASB mpoéfn otnv €ékdoon tpomomoinong tov AIIXA 1 cOppova pe v
omoia ot vioBetovvteg Yo TpdTn Popd Ta AIIXA mov €yovv AaPel kpoTikd dAVELD LE TPOVOULOKO
EMITOKLO, EXYOLV TNV SLVAUTOTNTA TNG U AVAIPOUIKNG ePaproyng Tov AIIXA otnv aneikdvien avtdv
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TV dovelov kotd v petdPfacn. H tponomoinem d6ev £xel emidpaoT GTIG EVOTOIMUEVES KOL ETOULPIKEG
Owovopikég Kataotdoeic.

o Emoieg Bekniwoeig Ipotomov Kvkrog 2009 - 2011

To IASB mpoyopnoe tov Mdio tov 2012 oty éxdoon «Etnoleg BeAtiwoeig tov Aebvav Ilpotonov
Xpnuoatootkovopkng Avagopdg Kodxiog 2009 - 2011», to omoio amoteAigiton amd pia celpd
npocappoyov ce 5 [lpotoma (AIIXA 1, AAIL 1, AAITL 16, AATIT 32, AAIT 34) kot amotelel pépog tov
TPOYPAUUATOG Y1 TIG £TNOLEC BeATimoelg oto [Ipotuma. Ot tpomomoincelg avtég dev lval Wiaitepa
ONUOVTIKEG Kal OV €Y0VV 0VOLOGTIKY eTinTon o1 Okovoukéc Kataotdoeig tov Opilov kot g
Etapiog.

3.6.2 Néa Ipoétvma, Arepunveieg, avabdempi)cels Kol TPOTOTOLNGELS VPLoTapevmy [lpoTin®V
T0 omoio Ogv £yovv axklOpo TeEBel og oL 1 dev Erovv gykpiBei and v Evpomaiki
‘Evoon

Ta akdérovOa véa TIpdtvna kot Avabemproelg [Ipotdimmv aAld Kat ot akdAovbeg Atepunveieg yio ta
vrapyovta [Ipdtvma, Exovv dnuocievdel aAAd eite dev €xovv akdun tebei oe oyd eite dev €yovv
eykplel and v Evponaikn 'Evoon. Xvykekpipéva:

o AIIXA 9 «Xpnpoatooikovopuikd Méca» (avapoin s e@appoync)

To TASB mpoympnoe otig 12/11/2009 otnv ékdoomn véov Ilpotdmov, tov avabewpnuévov AIIXA 9
«Xpnuatoowkovoptkd Méca» 10 omoio kot otadtakd Oa  aviikatactioer to  AAIL 39
«Xpnuoatootkovoputkd Méoa: Avayvoplon kot Amotiunon». Enueidvetal 0t tov Oktdfpro tov 2010
70 IASB mpoéfn otnv £€kdocn TPosHNKOV ava@OPIKE LE TIC P HLATOOIKOVOUIKES VTOYPEDCELS TOV N
OLKOVOULKY] OVTOTNTA £Yel EMAEEEL VO amoTIUd o€ gvAoyeg afieg. Zoppova pe to AIIXA 9, 6la ta
YPMNUOTOOIKOVOULKA GTOLXEID TOVL EVEPYNTIKOD ETIUETPOVVTOL OpYIKA otnv gdAioyn afio mAEov
OVYKEKPIUEVE KOGTN cuvallaydv. H petayevéotepn anotiunon Tov ypNUATOOIKOVOUIK®OV GTOYEI®V
TOV €VEPYNTIKOV YiveTal gite 6T0 amocPesuévo K6GTOG gite otnv gvroyn a&la kot e&aptdral and to
ETYEIPTNUOTIKO UOVTEAO TNG ETIYEIPNONG OYETIKA pe TN Sloyeiplon TOV YPNUATOOIKOVOUIKDV
oTOYEI®V TOV EVEPYNTIKOD KOl TOV GUUPOTIKOV TUUELLKDV pOMV TOL 6Tolxeiov avtov. To ATIXA 9
OTOYOPEVEL OVATOELVOUNOELS, €KTOG OMO TIC MEPMTMGELS MOV TO EMXEPMNUATIKO HOVTEAO 1TNG
emyeipnong aAra&el, KoL GTNV TPOKEIUEVT TEPITTOOT OTALTEITAL VO OVATAELVOUNGEL LEALOVTIKG TOL
ennpealOUEVA YPNUATOOIKOVOULKE péca. ZOpeova pe Tig apyég tov AIIXA 9 6deg ol enevdboelg o€
CUUUETOYLKOVG TITAOVG TTPETEL VAL OMOTIHOVTOL 6TV €0A0YN a&ia Tovg. Eviovtolg, n Atoliknon €xet
™mv emloyn] va mopovoldlel oTo AOmG GUVOALKG £c0000 To mpoyuaTomondévia Kol un
mpoyuatoron0évta kEPON Kat {nuiEg evAoyng a&log CLUUETOYIKOV TITA®V TOL OV KATEXOVTAL TPOG
eumopikn experdirevon. Tov NoéuPpio tov 2013 1o IASB npoéPn oe tpomomomacelg Tov TpotHmov.
[Ipootébnke éva keedlalo to omoio avabempel onuovTiKd T AOYIGTIKY oviiotaduion kot 0étel og
EQOPUOYN €va VEO UOVTEAD OV PEATIOVEL TN GLGYETION TNG AOYIGTIKAG ME TN Olayeipiomn tov
KWwOOVov, &vd €l0dyovtol PEATIOOELS KOl OTL YVOGTOTOLNGELS OVOPOPIKA UE TN AOYIGTIKN
avTIoTdOiong kat ™ dtayeipion Tov Kwvovvov. Me v tpomomoinon eival aueco diabéciueg ot
BEATIOGEIC AVOPOPIKH [E TIC YVMOTOTOGELS TOV APOPOLY TN HETAPOAN g g0hoyng aéiag evog
wiov ypéovg g emyeipnong, 6nwg meptrapfdvoviav oto npodTLTo. Térog, To IASB anopdoice va
avaPariel v €Qapuoyn TOL TPOTLTOL (eTNOClEG TEPLOOOVS TOV EeKIVOOV TNV N UETA TNV
01/01/2015), xabmc ot diepyacieg dev £xovv olokAnpmOel kot dev Oo umopovce va 600l emapkng
YPOVOG mpoeTolpaciog otig entyelpnoels. [lapdia avtd ol emyelpnoelg umopoHv Vo amoPaGicovy TV
dueomn epapuoyn tov. H Atoiknon tov Oupirov mportibetar vo mwpoPel ce mpompn €Popuroyr TOV
amartnoewv tov AIIXA 9, apob wponynbei n oyetikny €ykpion tov Ilpotdmov and v Evpomaikn
‘Evoon. To mapov [Ipdtumo dev €xel vioBetnBel and v Evponaikn ‘Evoon.
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e AIIXA 10 «Evomowmpéveg Owovopkés Kataotdoeigy, AIIXA 11 «XZyquoate Yo Kowvo
‘Eleyyo» (Joint Arrangements), AIIXA 12 «I'vootomomosls XOPPETOYOV G€ GAAEG
Ovtéotntegy, AAIL 27 «Atopmkés Owovopikés Kataostdoeigy kar AAIL 28 «Emevovoelg og
Yoyyeveig kot Kowonpaiso» (spappoyn yia Tig ETNOEG TEPLOOOVG TOV EEKIVOVY TNV 1] HETA
v 01/01/2014)

Tov Mdwo tov 2011 to IASB eéédwoe tpia véa [Ipdtuma kat cuykekpipéva ta AIIXA 10, AIIXA 11
kot AIIXA 12. To AIIXA 10 «Evomomuéveg Owkovopkég Kataotdoeigy avapépel €va poviélo
evomoinong mov kabopiler tov éleyyxo, g ™ Pdon Yy TNV €vomoinon OAOV TOV TOLTO®V
emyepnoemv. To AIIXA 10 avtikaBiotd to AAIL 27 «Evomompéveg kar Atopikég Oucovoptkég
Kataoctdoeig»y kot tnv MEA 12 «Evomoinon — Owovopikéc Movaodeg Ewducod Zxomov». To AIIXA
11 «Kowoi Awkavoviopoi» «obopiler Tig apyxéc ovaeopikd pHe TNV YPNUATOOLKOVOUIKN
TANPOPOPNGY] TOV ULEADV MOV GULUUETEXOLV GE &vov Koo dtakavoviouod (joint arrangement). To
ATIXA 11 avtikabiotd to AAIL 31 «Xvppetoyég oe Kowonpa&iegy kot ™ MEA 13 «Ano Kowvod
Eheyyoueveg Owkovoukég Movadec — Mn  Nouwopoatikég Xuvvelopopés oamd  MEAN  piog
Kowonpa&iagy. To AIIXA 12 «['vootomomoelg Xoppetoymv ce AAreg Emyeipnoeig» ocvvevovel,
eumiovtifel Kol ovTiKaOIGTA TIG OMAITACEL YVOGTOTOMGE®Y Ylo. TIG Bvyatpikég, TG amd Kotvov
ELEYYOUEVEG EMIYEIPNOELS, TIG CLUYYEVEIG EMIYEIPNOELS KOl TIG UN EVOMOLOVUEVEG EMXEIPNOELS. Q¢
cvvémeld Tov avotépo véov [lpotinwv, 10 TASB e£édwoe emiong 1o tpomomompuévo AAIL 27 e
titho AAIL 27 «Atopkég Owkovoukég Kataotdoegigy kat to tpomomompuévo AAIL 28 pe titho AAII
28 «Emevdvoelg oe Zuyyeveig kot Kowonpaéiecy. Ta véa IIpdTtuma £xovv epapproyn yio Ti¢ ETNGCLESG
nePLOdovg mov Eekwvovv v 1 petd v 01/01/2014, evd vopitepn espoppoyn emtpénetal. Agv
avapévovtol onpovtikés allayéc atov Opro kot otnv Etoipeio and ta avotépo. And 01/01/2014,
0l GLUUETOYEG G€ amO KOWoL eheyyoueveg etalpeieg Tov Opilov wov gvomolobvtay pe t néBodo g
avaroyikng evomoinong (BA.onueioon 7) Ba evomorovvtor pe tn péBodo g kabapng Béong. Ta
npoavapepbévta [Ipdtvna vioBetHONKav and v Evponaikn Evoon tov AskéuPpro tov 2012,

e  Odnyéc Merapaong: Evomoumpéveg Owkovopkég Koataotdoesig, Xynpoate Yné Kowo
"Eheyyo, 'vootomomoscic Zvppetoy®@v og direg Ovréotnres (Tpomomowmjoeis ota AIIXA 10,
AIIXA 11 ko AIIXA 12) (spappoyn yio TIg ETNOLES TEPLOOOVS TOV CEKLVOUV TNV 1] HETE TNV
01/01/2013)

Tov lovvio tov 2012, to IASB mpoéPfn otnv ev Adyw £kdoorm m omoio mapéyel OLEVKPIVICELG
avaeopikd pe T petaPatikég dwotaéelg tov AIIXA 10. Ot TpomOmOINGELS TOPEYOVY EMTAEOV
np6cbeteg dtevkoAvveoelg Katd v petdPaon ota AIIXA 10, AIIXA 11 kot AIIXA 12 pewwvovrtog
TIG OMOLTNOELS TAPOYNC TPOGUPUOGUEVOV GLYKPITIKOV TANPOPOPIOV UOVO KATE TNV Tponyoduevn
ovykpltiky mepiodo. EmmAéov, avoQopikd HE TIG YVOOTOTOINGELS YO HI  EVOTOLOVUEVEG
EMLYELPNOELS, Ol TPOTOTMOINGELS APALPOVY TNV OMOLTNGT TOPOVGIACNG GLYKPITIKNG TANPOPOPNONG
Yo TG TEPLOOOVS TPV TNV mWpdTN £Qappoyn tov AIIXA 12. Ot gv AOy® TpOMOMONGELS £YOVV
EQUPUOYN YO TIG ETHOLEC TEPLOSOVE oV Egkvovv thv N petd tmv 01/01/2013, aAld ovcilactikd Oa
EQOPUOOTODV OO TNV NUEPOUN VIO EQUPULOYNG TOV GYETIKOV TPpoTOT®V, fTot omd tnv 01/01/2014. O
Opihog Ba e€etdoel Ty enidpaon TOV avOTEP® GTIS OKOVOUIKES TOV KaTaoTdcels. Ot mapolvoeg
TPOTOTOCELS £YKpiOnkav and v Evponaikn Evoon tov Anpiiio tov 2013.

o  Ermevovtikéc Ovrotnteg (Tpomomorosig ota AIIXA 10, AIIXA 12 KAI AAII 27) (epappoyn
Y10 TG ETNOLEG TEPLOOOVG OV EeKivovy TNV 1] petd Ty 01/01/2014)

Tov Okt®Ppro Tov 2012, 10 IASB mpoéfn otnv ékdoon tpomomomcewv ota AIIXA 10, AIIXA 12
kot AAIT 27. Ot tpomomomoelg €xovv gpapuoyr oty katnyopio «Emevévtikéc Ovtotmtegy. To
IASB ypnowomotlei tov d6po «Emevovtikéc Ovrtotntec» vy va  avoeepbel og  dogg
dpOoTNPLOTOLOVVTAL UTOKAEIGTIKA GTNV €MEVOVGT KEQPOAAI®V Yo TIG amoddcelg and v vrepadia
TOV KEQOAiOV, Yo €£160dNpHO oo eMeVOLOELS 1| Kol To V0. Ot emevovTikég ovtoTnTeg B Tpémel va
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a&LOA0YOVV TNV amdO06T TOV EXEVOVGEDV TOVG pe Phon v gdioyn a&la. Ztnv ev Adym katnyopia
pumopovv vo cupmepAneBovv etaipieg WOIOTIKOV ENMEVOLTIKOV KePoAiaimv, opyavicpol dtayeipiong
EMEVOLTIKOV KEQAAO®V, 1O10TIKA cVVTOEL000TIKA TONELD, KPATIKG ETEVOVTIKG KEPAANLO KAl AOLTA
emevovTikd kepdiowa. Opiletar, og eéaipeon otig amnartnoelg tov AIIXA 10 oyetikd pe v
€VOToineo™, 0Tl 01 EMEVOVTIKEG OVTOTNTES Ba EMUETPOVY GLYKEKPLUEVEG Buyatpikég otny Aoy adia
péom amotelecudtov kot d0gv Ba tig evomolobv, mapabétoviag Ti¢ anapaitnteg yvootTomomaoels. Ot
€V AOY® TPOTOMOLGEL £YOVV EQUPLOYN YO TIG ETNOLEG MEPLOOOVE TOL EEKIVOOV TNV N HETA TNV
01/01/2014, pe mpoyevéotepn eeappoyn vo emtpénetal. O Ouihog Ba e€etdoel v enidpoaon tov
OVOTEP® OTLG OLKOVOULKEG TOL KOtOooTAcels. Ot mapovceg tpomomow|oelg eykpidnkov amd v
Evponaikn Evoorn tov Noéufpro tov 2013.

e Tpomomowjoeig oto AAIL 32 «Xpnpatroowkovopikad Méca: Iapovoiaon» - Zopyneiopog
APNULATOOLKOVOULK®DV GTOLYEL®OV TOV EVEPYNTIKOV KOl YPNULATOOLKOVOULKADV VTOYPEDCEMYV
(epappoyn yia Tig €TN)61EC TEPLOOOVG TOV EeKvoOy TV i peta v 01/01/2014)

Tov AskéuPpro tov 2011, to IASB mpoéPn ommv éxdoon tpomomomocewv tov AAIl 32
«Xpnpatoowkovoutkd Méca: Ilapovoiaon» Tpokewévov va TOPAGYEL SEVKPIVIGELS AVAPOPIKE LLE
T1¢ anartnoelg Tov Ilpotdmov avaeopikd pe TIg TEPTTOGELS CVLUYNOIGHOV. Ol TPOTOTO|CELS £XOVV
eQOPUOYN Yo TIG €TNoleg mePlOdovg mov Eekivovv v N petd v 01/01/2014, pe vopitepn
epappoyn va emitpénetal. O Outhog Ba eEetdoet TV enidpaocn TV Topondve otig O1KoOVoUIKES TOL
Kataotdoelg. H mapovoa tpomomoinon £xel viobebei and v Evponaikn Evoon tov Aekéupplo
tov 2012.

e Tpomomoinon oto AAIl 36 «Meiowon tng Afiog Xrtoyeiov Tov Evepyntikov» -
I'voctomomoseig Yo 10 Avoktiowpo I[locd6 Mn-XpnpoTtoolkKovopulk®v XTowyei®v TOV
Evepyntikov (spappoyi yio Tig £T101€G TEPLOOOVS OV EgKivovv Tnv 1 peta v 01/01/2014)

Tov Mdwo tov 2013, to IASB wpoéPn otnv ékdoomn Tpomomoineng mePLopiopévov okomov 6to AAIL
36 «Meiwon g A&lag Xtoiyeiov tov Evepyntwkov». H mapovca tpomomoinom opiler Tig
YVOGTOTOWGEL MOV O TPEMEL VO TPOYUOTOTOLOVVTOL OVAQOPIKE LE TO OVOKTNGLHO TOGO €VOG
oTOYEIOV TOV EVEPYNTIKOD TTOV £YEL VIOGTEL ueiwon g aéiag Tov, edv avtd 10 T0ocd Paciletal oty
evloyn aéia peiov ta k6ot TOANoNC. [lpoyevéotepn eQapuoyn ETTPETETOL EPOGOV 1 ETOLPiN, £YEL
Nnon epappocel to AIIXA 13 «Empétpnon oe Evhoyeg A&leg». H tpomomnoinom €xet epapuoyn yio tig
gmnoleg meplddovg mov Eekwvovv v 1 petd tnv 01/01/2014, pe mpoyevéotepn €Pappoyn vo
emtpénetal. O Opihog Oa e€etdoel TNV enidpacn TOV AVOTEP® GTIC OLKOVOUIKEG TOV KataoTtdoeglg. H
mopovca tpowonoinom eykpidnke and v Evponaikn Evoon tov Askéufpro tov 2013.

e Tpomomowmjoerg 6to AAIL 39 «Xpnpatooikovopikd Méca: Avayvapien kol Arotipnon» -
AVTIKOTAOTOGT TOPOYOYMOV KOl OVOECTOL] TS AOYIGTIKNG OvVTIoTAOMIoNS (EQappoyn Yo
TIG €T 01EG MEPLOOOVS OV EgkivoOy TNV 1] peta v 01/01/2014)

Tov Iovvio tov 2013, 10 IASB mpoéfn omv €K600M TPOMOTOCEWV TEPLOPIGUEVOV GKOTOV GTO
AAIT 39 «Xpnpotootkovopikd Méoa: Avayvopion kat Anotipnon». O 610(0C TOV TPOTEVOUEVOV
TPOTOTOCE®MY €ival 1 elcayowyn piog €£0ipeonc mMEPLOPIGUEVOL GKOTOV, OVOUPOPLKO UE TNV
OVOGTOAN TNG AOYIOTIKNG avTioTaduiong, cbueova pe tig apyxéc tov AAIL 39. Tvykekpipéva, epdcov
TANPOHVTAL GLYKEKPLUEVEG TpolToOEsELg, mpoteivetatl pia e&aipeon 0Tav 0 avticLUPallopevog evog
TOPAY®YOV 7OV £€xel MPoodloplotel ¢ pEco avtioTdOuiong, oviikabictotor omd Evav Kvplo
avTioLUPoALOUEVD, ®OC OMOTEAECUN OQAAOYOV GE VOUOLC 1 KOVOVIGUOVC. XyeTikn e&oipeon Oa
nepriopufavetar kot oto AIIXA 9 «Xpnuoatootkovoukd Mésay. Ot TpomoTOINGELS EX0VV EQPAPUOYN
Yo T1g €TNoleg TEPLOSovg mov Eekvovv v N petd tv 01/01/2014, pue mpoyevéctepn €Qappoyn va
emtpénetal. O Opithog Ba e€etdoel TNV eNiOPAOT TOV AVOTEP® GTIC OLKOVOUIKEG TOV KataoTdoeglg. H
mopovoa tpowonoinom eykpidnke and v Evponaikn 'Evoon tov Askéuppro tov 2013.
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o EAAIIXA 21 «Ewc@opég (Levies)» (e@appoyn yio TiS ETNO1ES TEPLOOOVS TOV EEKIVOUY TNV 1
petd v 01/01/2014)

Tov Mdwo tov 2013, to TASB mpoéPn otnv éxdoomn g EAAIIXA 21. H Aepunveia anocaepnvilet
note pio etapia Bo mpémel va avayvopicel TNV vroypEé®mon Yo TNV KATafoAn €16popag mov €xel
emPAnbel and to xkparog, otig Owovopikéc g Kataotdaoelg. To EAAIIXA 21 eivor pila diepunveia
tov AAIL 37 «IlpoPréyerg, Evoeyxoueveg Ymoypeooeig kot Evoeyoueva Xtoryeio tov Evepyntikovy.
To AAII 37 0étel ta KPITAPLO Yo TNV AVOYVOPLON HiOG LTOYPEOONG, £va €K T®V OToi®mV gival M
TapoVCO OEGIEVGT TOV TPOKVTTEL ATO YEYOVOHS TOV TapeABOVTOC, YVOGTO MG decuevTIKO Yeyovds. H
dtepunveia ava@épel 0Tl T0 dEGUEVTIKO YEYOVOG TOL dNULOVPYEL TNV VTOYPEMON Yo TNV KOTOPOAN
™G €10QOopag elval 1 EVEPYELD TOV TEPLYPAPETAL GTN GYETIKY vopobesio Kol 1 omoia ETPEPEL TNV
TANPpOUN TNS el6opdc. H depunveia €xel epapuoyn yio Tig €THoleg TEPLOSOVG TOV EEKIVOLY TNV N
puetd v 01/01/2014, pe mpoyevéotepn epappoyn va emrpénetat. O Ouhog Oa eEetdost v
eNIOPOOT TOV OVOTEP® GTIG OIKOVOULKES TOV KOATAGTAGELS, YOPig va avopévovtol emdpdoels and to
nopoanave. H tapovca diepunveia dev €yet viobetnOei and v Evponaikn Evoon.

e Tpomomoinon oto AAIl 19 «Ilapoyéc oe Epyalopévovgy - Ilpoéypappa KaBopriopévov
Hapoyov: Evo@opéc Epyalopévav (epappoyn and 01/07/2014)

Tov NoéuPpro tov 2013, to IASB mpoéPn omv €kdoon Tpomomoincng mTEPLOPIGUEVOL GKOTOV GTO
AAIL 19 «llapoyés oe Epyalopévouvgy. H mapodoo tpomomoinom £€xel €pappoyn o€ €16QPOopEG
epyalopévaov N TpitoOv HEPOV ava@opiKd pe mpoypaupote Kabopiouévov mopoydv. O 6komdc TG
TOPOVCOS TPOTOTOINGCNG €ival Vo LELOMGEL TNV TOAVTAOKOTNTA TNG AOYIGTIKNG OVIIUETOTIONG TOV
elopopm®v mov eivor avedpmreg amd Ta €t vanpeciag Tov epyalopévov, Ommg eivat
YOPOUKTNPLOTIKG Ol €16QPopEC mov vmoAoyilovial ®wg otabepd mocootd emi tng picbodociog. H
tpomonoinon &xel gpappoyn amd tmv 01/07/2014, pe mpoyevéstepn epapuoyn vo emrpénetat. O
Opthog Ba efetdoel v emidpacn TOV OVOTEP® GTLG OKOVOULKEG TOL Kataotdoels. H mapovoa
tpomomoinomn dev £xet vioBetnBel and v Evponaikn Evoon.

e Emioieg Beitiooeig Ilpotvmov Kokior 2010 - 2012 & 2011 - 2013 (s@oappoyn amod
01/07/2014)

To IASB mpoywpnoe tov Asxépppn tov 2013 otmv éxdoon «Etnoileg Beltiboesig tov Aebvov
[potonov Xpnuoatootkovoukne Avagpopdc Kokiotr 2010 - 2012 & 2011 - 2013». Ztov KvkAo 2010
- 2012 meprropfdavovtor Pertidoeic Yo to tpotvma AIIXA 2, ATIXA 3, ATIXA 8, AIIXA 13, AAIL
16, AAII 24 ko AAIT 38 evod otov Kokho 2011 - 2013 o1 feAtidoelg apopovv ta [lpotuma AIIXA 1,
ATTXA 3, ATIXA 13 kot AAIT 40. Ot Bertidoeig ota [potvna éxovv epappoyn and v 01/07/2014,
ue mpoyevéotepn gpapuoyn vo emttpénetat. O Ophog Oa eetdoel v enidpacn TOV AvOTEPD GTIG
OlKOVOUIKEG TOV Kataotdoels. Ot ev AOywm etnolec Peitinoelg dev €xovv vioBetnbel omd tnv
Evponaikn Evoon.

e AIIXA 14 «Metofoatikoi royopracpoi pvOpuilopevov opaoctnplot)tOvy (£Qoppoyn omo
01/01/2016)

Tov lavovdapro tov 2014, to IASB npoéfn omnv €kdoon tov mpotvmov «Metafaticoi Aoyaptlacpol
pvOulopevov dpactnplotTOVvy. ZKOomog Tov &v AOY® Ilpotdmov eivar va emitevybel 1
OVYKPLGIUOTNTO TNG YPNHATOOIKOVOULKNG TANPOPOPNONG GE ETULPIEC TOV OPUCTNPLOTOLOVVINL GE
KabeoT®G TPOodIOPloUoD TIH®OV pécwm evdg puvOuiotikod mAoloiov (rate-regulated activities). O
pLOLOPEVOG TPOGIOPIGUOS TOV TIUOV UTOPEl va emnpedcel onpaviikd v a&lo Kol to xpovo
avayvmplong Tov €6600v piag etaipiog. Agv emTpémetal 1 €papuoyn Tov v A0Y® [lpotdmov yia Tig
etapieg mwov epapuolovv Mo ta AIIXA. To ITIpdétvmo £xer epapuoyn amd tnv 01/01/2016, pe
npoyevéotepn epapuoyn vo emttpénetal. O Ouhog 0o eetdoel ToOV EMOPOCT TOV OVOTEP® OTIG
01KOVOKEG TOV Kataotdoelg.To ev Adym [IpodTtumo dev €xet vioBetnBel and v Evponaikn Evoon.
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4 HEPIAHYH XHMANTIKQN AOT'TXTIKOQN ITOAITIKQN

4.1 Evomoinon
4.1.1 OvyoTpikég

Eival 6Aec ol etaipeieg otig omoiec n Mntpikn €xet ™ dvvatdTNTA Vo ackel tov €Agyyo, Gueca 1
éupeca, péocm dAlov Buyatpikav etaiptdv. H Etoapeia armoxtd kot ackel éheyyo Kuplowg pécwm tng
KOTOYNG TNG TMAEWOYNOIOC TOV OIKOIOUATOV YNeov ToOV Ouyatplk®dv emyelpnoemyv. Ouyatpikég
Oewpovvtal emiong kol ol emyelpnoelg otig onoiec N Etaipeio, amoteldvVTog TO OMUOVIIKOTEPO KOl
povadikd peydio pétoyo, £xet tn dvvotodtnTa va opilel Tnv mAgloyneio TV HEADOV TOV O101KNTIKOV
ovpupoviiov tovg. H dmapén toyov duvntik®v SIKo®PATOV YNeov to omoia gival e£acKNoIHa KoTd
tov ypoévo ovvraéne tov Owovoplkov Kataotdoeov, Aapfdvetor vrdéyn TPOKEWEVOL Vo
otoyelofemnBel av n Etaipeio ackel tov éleyyo eni tov Buyatpikdv.

Ot Buyoatpikég evomolovvtal TANPwG (oAkh evomoinom) pe tn péBodo ng amdktnong omd tnv
NUEPOUNVIQ TOV ATOKTATAL O EAEYYOG OE OVTEC KOL TAVOVV VO EVOTOLOVVTOL OO TNV MUEPOUNVID TOV
té1010G éAeyyog dev voiotatal. H eEayopd Ouyarpikng and tov Optho hoyilotikomoteitat pe Baomn
uébodo g amdktnone. Katd v nuepounvio g amdKINoNG, 1 OTOKTOCO €XlYEipNnon avoyvopilet
™mv vrepa&io TOV TPOKVLTTEL OO TN GLVAALAYT TNG ATOKTNONG, MC TO VIEPPAAAOV TOGH UETAED:

o 0V abpoiopatog (i) Tov avtarlddyuatog Tov petaPifdotnke anoTiud®pevo og evhoyeg a&isg, (ii)
TOV TOGOV TOV TLYOV U1 EAEYYOVGMOV GUUUETOYMY GTNV OTOKTOUEVT (ATOTILAOUEVOV €iTE GTNV
gvloyn a&lo tovg €ite GTO OVOAOYIKO TOGOGTO TOV U EAEYYOVGMV GUUUETOYDV EML TOV
Kabapdv avayvopiclpmv ototyeiov Tov evepyntikol ¢ amoktdpevng) kat (iil) og cvvévmon
ETLYEIPNOED®Y OV OAOKANPOVETAL G€ GTAdIM, TNG €vAoyng afiag Katd v mMuepounvia g
0mOKTNGNG TOV GULUUETOYIKDV OIKAI®UAT®V TOL KOTEIYE 1 OTOKTMGO TPONYOVUEVIOS GTNV
OTOKTOUEVT, Lelov

° ™m¢ xabapng aliag Katd ™V Mmuepounvia g amdKINoNG TOV AntokTNOEVIOV avayvopiciuov
OTOWYEI®V TOL EVEPYNTIKOD KO TOV AVUANQPOEIGOV VITOYPEDCEDV,

H vrepa&io eléyyetar etnoiog yio mbovr] amopei®won kot 1 dt@opd HeTAED TNG AOYIGTIKNG KOl TNG
avaktnolung a&iog g avayvopiletor og {nuid aropeimong, emtfapvvovtog to KEPON N Ti¢ {NULEG ™G
TEPLOSOV.

Ta k6o OV oYeTilOVTOL LE TNV ATOKTNGON TOV ENEVOVCEMV G BuyaTpikég (m.y. apolég cuppfovrwv,
VOUIK®DV, AOYIOTOV, EKTIUNTOV KOl OGAAEG EMOYYEAUOTIKEG Kol  oLUPOLAEVLTIKEG  OpOIPEC),
avayvopilovtar o¢ €£oda katr emiPoapdvovv to kEPOM N T (NUIEg NG mEPLOdOL GTNV OToid
TPOYUOTOTOLOVVTAL.

Ye avtibetn mepimtoom, MOV TN AmMOKTMOO Emyxeipnon mpoPel oe pio amdKTINGT GLUUETOYLKOD
SIKALOUOTOC 6TV omoia, Katd TNV nuepounvia g amndktmone, n kabapn oéio tov amoktnOéviav
OTOLYEI®V TOL EVEPYNTIKOV KOl T®V AVAANEOEICOV VTOXPEDCE®Y VIEPPAIVEL TA AVIAAALAYLOTO TOV
petaPipalovror, tote MpoOKETAL Yoo pion ayopd evkaipiag. A@ov dievepynbovv ot amapaitntol
EMAVEAEYYOL, TO VEEPPAALOV TOGO TNG TAPATAV®D da@OopPas avayvopiletal o¢ KEPOOC, oTa KEPON M
otig {NéG TG TEPLOSovL.

AleTalplkég GVVOALOYEG, VTOAOITO KOL WY TPAYUOTOTOMUEVE KEPON amd cLVOALAYEC HETAED TOV
etapl®v tov Opidov arnaieipovtatl. Ot pun wpaypatoroinpéveg (nuiég, emiong analeipovtal, eKTOC €0V
N cvvoAdayn Topéyel evoeifelg amopgimong, Tov petaPipacHévtog otoryeiov evepyntikom.

Omov anartnOnke, ot AoYIGTIKEC TOALTIKEG TOV BLYATPIKOV €TalpEL®V £Y0VV Tpomomonbel, £To1 dhote
vo, 010GQPOALGTEL 1| GLVETELD HE TIC AOYLOTIKEG TWOAMTIKEG 7ov viobemnOnkov amd tov Opro. X1
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onueiowon 2, mapatibetar TAnpng AMoto TV evomolovpevav Buyatpikov pali pe to oY ETIKO TOGOGTA
Tov Opilov.

H nuepounvia xatdptiong toV O1KOVOUIKOV KATAGTACE®MV TOV BLYATPIKOV ETALPEIOV GULUTITTEL LE
VTN TNG UNTPIKNG eTapeiag.
4.1.2 Zopperoyéc oe Ouyatrpikég Etapeieg (Etapikéc Owkovopkéc Kataotaoeig)

Ot ovppetoyxéc ™G UNTPIKNG etotpeiag oTig evomoloVpeves Buyatpikég TG AmOTIUMOVTAL G €VAOYES
aéieg, ooppovo pe to opilopeva tov AAIL 39 vy 1o dwwbéopwa mpog mdANcM oTolKEio TOL
evepyntikov. Ot egmevovoelg avayvopilovtor oapyikd otmv gdioyn aic TOvg, &V OTOL0ONTOTE
petayevéotepn petafoin oe avty v aéia, avayvopiletal anevbeiag ota idia kepdiata, otov Padud
OV N UETAPOAN aVTN deV a@opd o€ {Nuid amd pnoviun peioon g agiog g enévovong.

4.1.3 Metaporéc IookTnoloK®OV AKOLOPNATOV 68 OvyaTpikég

Otav mpaypatomotovvtotl pHeTaforég ota 1d10KTNoLOKA dikaidpote o€ pio Buyatpikn, 1ot e€etdaleton
€0V 01 LETAPOAEC QVTEG £XOVV MG ATOTEAEGLO TNV ATMOAELD TOV EAEYYOV 61N BuyaTpikn ) OyL.

e  Ortav ot peTaforég oTa 1O10KTNOLOKE SIKAIDUATO OEV £YOVV OC OUTOTELEGUO TNV UTMOAELD EAEYYOV,
161 Aoyilovtar ®g cvvarioyég Wiwv Kepaloiwv (dNradn ®¢ cuvarlayEg e WOOKTNTEG VITO TNV
WO10TNTA TOVG MG OIOKTNTEG). L€ OVTEC TIG TEPUTTMOELS, Ol AOYIOTIKEG 0.&iEG TOV EAEYYOVGMOV KL
Un EAEYYOVOMYV GUUUETOY OV Tpocapudlovial, €161 ®oTe vo avtikatontpilovv Tig petaforég otig
OYETIKEG GLUUETOYEG TOVS 611 Buyatpikn. Omoladnmote doEopd HeTAED TOL TOGOV LE TO OTO10 Ol
un eAéyyovcec GULUUETOYEC Tpooapuolovtal kot e €0AoyNg a&log Tov avTOALAYUOTOC TOV
kataPAnOnke N elMobn, avayvopiletoar anevbeioag ota 10100 KEPAAAIN KOl KATAVEUETOL GTOVLG

WIOKTNTES TNG UNTPIKNG.

o  X& JLLPOPETIKN TEPITTOOT, ONAadn O6Tav Ot UETOPOAEC OLOKTNGLOKOV OIKALOUATOV 0dNYoDV GE
amMAEL €AEYYOVL, TOTE 1 UNTPIKN AOYIOTIKOTOLEL TIS OTAPAITNTEG EYYPOPEC TOANONG Kol
avayvopilel to anotédecpua and TNV TOANGCT (ATOAVAYVMOPIoN TOV GTOLYEIOMV TOV EVEPYNTIKOV,
¢ vepaiog Kol TOV VTOXPEDGEMY TNE BVYATPIKNG KATE TNV NUEPOUNVIN OTMOAELNS TOV EAEYYOV,
amoavayvmplon ¢ AoyloTikng a&lag TV un EAEYYOLGMOV GUUUETOYMV, TPOGOLOPIGUOC TOV
OTOTEAEGUOTOC OO TNV TOANGT). Me v andAgio eA&yyov piog Buyatpikng, TuyoOV ETEVOLGT TOV
dlakpateital otnv Tpodnv Buyatpikn, avayvopiletal cOppomva pe Tig amottioelg tov AAIL 39.

4.1.4 Mn EAéyyovoeg Zoppetoyég

Ot un ehéyyovoes oLUpETOYXEC €lval TO WéPOC TV Wimv kKepoiaiov piog Bvyatpikng mov dev
avoAoyovV, dueca M Eupeca, otnv UnNTplkn emyeipnomn. Ot (MUiEg mov aPopovV GTIC UN EAEYYOVGES
ovppeToyég (netoymoia) piag Ovyatpikng, umopei vo EemepvodV TO SIKOLOUATE TMV U1 EAEYYOVCOV
CUUUETOYOV oTa 1010 Kepaiawa g OBuyatpikng. Ta képdn 1 ot {nuiég kal kabe cvotatikd ctolyeio
TOV AO®V GLUVOMK®OV €000mV, AoyileTal TOGO GTOVC OLOKTATEG TNG UNTPLKNAG OGO Kol GTIC UM
ELEYYOVOEG CUUUETOYEG, OKOUO KOL OV OVTO £XEL MC OMOTEAEGHA OTL Ol U1 EAEYYOVGEG GVUUETOYEG Oa
noapovclalovy EALeLLAL.

4.1.5 Xvyyeveig

Eival ot emyeipnoeig otig omoieg o Oplog pumopel va 0okeEl 0VGLOON ETLPPOT, MOTOGO OEV OOKEL
éreyyo. O1 mapadoyég mov ypnoipomombnkov and tov Oputlo GuVieTovV OTL TO KATEXOUEVO TOGOGTO
petaln 20% xat 50% owaopdtov yneov piag etalpiog VTOINAMVEL 0OVGLMON EMIPPON TAV® GTNV
emevovouevn etalpeio, ektdg av pmopel va amoderybei Eexdbapa OtTL dev 1oyvel katt tétoto. Ot
eneVOVOELS GE GLYYEVEIG EMYEIPNOELG apyKA ovayvopilovial 610 KOGTOG KTINONG KOl KOTOTLY
ATOTIU®VTOL COUP®OVO. 1e TN uébodo g kabapng Béonc.
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21 ANén kdbe mepiddov avapopdg, To KOGTOG ALEAVETAL 1 HELOVETAL UE TNV avaroyio Tov Opilov
ot1g petaforég g kabapng 0éong g emevovouevnc. To pepidio tov Opilov ota kKEPON N oTig {NES
TOV GLYYEVAOV EMYEPNGEOV UETA TNV €EAYOPA avayvopileTol 6TA OMOTEAECULATO, EVAO TO LEPIOLO TOV
HETAPOADV TV amobepatik®v petd v eéayopd, avayvopiletal ota anobepatikd. Otav n coppetoyn
tov Opidov otig {nuiec og pio cvyyevh emyeipnon oovtal N vepPfaivel T0 KOGTOG TNG GLUUETOYNG
TOV GTN GLYYEVN EMLXEIPNOT, GLUTEPILAUPAVOUEVOV OTTOLOVONTOTE GAL®OV EMICPAADV OTAITIGEWDV, O
Outhog dev avayvopilel mepoutépm (nuieg, eKTOG KAl oV £YEL KAADWEL VTOYPEDCELS 1| £YEL EVEPYNOEL
TANPOUEC €K UEPOVG TNG OVLYYEVOLS ETYElpnong Kol v yéVeEl €KEIVOV TOL TPOKOTTOVV OTO TN
petoykn widtnta. Edv petayevéotepa 1 ovyyevig emiyeipnomn mapovoldoel kEPOM, M €mEVIVTPLA
apyilel va avoyvopilel ek véov to Pepidd ™G el TV KePdDV, LOVOV £POCOV TO LeEPIdLd TG eml TV
kepdOV e&lombel pe to pepidlo v {Nudv Tov dev giye avoyvopiocet.

Mn mpoaypoatomompéve KEPON amd ocvvarioyég petafyd tov Opilov Kol TOV  GLVIESEUEVOV
EMIYEIPNOE®Y OATOAEIQPOVTIAL KOTA TO TOCOGTO oGLUUeEToYNg tov Opidlov oT1Ic oVVOEdEUEVES
eMYEIpNoElg. Mn wpaypatomomuéveg (NUEG amaieipovTal, EKTOG €AV 1 GVVAALAYT TapEyel EVOEILelC
anmopeimwong tov petafifacOévroc meplovoiarkov cTotyeiov.

Ot AOYIOTIKEC OpYEG TOV YPMNOLUOTOL0VV Ol GLYYeEVElG O0ev €ival SlLOQOPETIKEG Omd OVTEC 7OV
ypnotpomolel o Oprog, evd n nuepounvia katdptiong Tov OIKOVOUK®OV KOTOGTAGE®Y TOV GVYYEVOV
EMYELPNCEMV, GUUTITTEL PLE QLT TNG UNTPIKNG.

4.1.6 Enevovoseig og Xoyyeveig (Etapikég Owovopkéc Kataotdoeig)

Ot emevdvoelg e ovyyeveig otig atopkég Owovoulkég Kataotdoelc anotipdvtal e gvhoyeg adieg,
ocopoovo pe to opiopeva tov AAIL 39 ywa ta drabéoipa mtpog mdANoN cTotyeio Tov gvepyntikov. Ot
enevovoelg avayvopilovtal apyikd atnv €vioyn a&io ToOvg, EVDO OTOL0ONTOTE UETAYEVESTEPT] LETOPOAN
og avt TV aéia, avayvopiletal angvbeiog ota 1d1a kepdaAiata, otov Babud mov N petaforn avty dev
a@opd ce nuid amd povipn peioon g agiag g emévovong.

4.1.7 Zoppetoyéc o€ amwd KOOV EAEYYONEVES ETALPIES

Ao Kooy ereyyouevn etatpeio eival n etatpeio otnv omoioe 0 Oplog aokel amd Kooy EAEYYO UE
dArovg. Ot amd wowol eleyyldueveg etalpelec evomotovvtar pe T péEBodo NG AvOAOYIKNG
evomoinong Aapupavovtog vroyrn 1o T0606Td oV KaTéXEL 0 Oplog kot 1oyvel KaTtd TNV Nuepounvia
™G evomoinong. Topemvo pe ™ pébodo avtn yivetal EVEOUAT®OON TOV T0c606To0 ToL Ouilov and
OLeg TIG OVOAVTIKEG YPOAUUES €600V, EE00MV, EVEPYNTIKOD, VTOYPEMCEMYV KOl TOUELNKOV PODYV TNG
kowomnpaéiog, ue exeiveg mov gpgavifovral otig evomompéveg Owkovopikéc Kataotdoeig. O Outhog
avayvopilel To pepidlo Tov kepddv N {NUOV TOV TPOKVTTOVV And TOAGELS TAyYi®V TPOg 1 and TIG
amd KOWoU gAeyYOUEVES ETAPEIEG KL OVTIGTOLYEL GTOVG AAAOVG ETAIPOVG.

O Outhog dev avayvopilel To pepidto mov tov avaroyel and Ta kKEPON N {Nuieg TOV TPOKVTTOLY Ao
™V oyopd GTOLXEIOV EVEPYNTIKOD TOVL TPOEPYOVTIAL ATd KOOV eAeYYOUEVEG eTOLpEiEC, £MC OTOV
TOVANGEL TO GLYKEKPLLEVA otoyela o éva tpito pépoc. Opmg, edv n {npid mov mTpokHTTEL OO TN
oVVOAAOYT] KATAOEIKVOEL OTL VIAPYEL peiwon g kabapng pevotomomotung aéiag 1 {nuid Adyw
arna&imong, t1ote N {nuia avt avayvopiletal dpeco oto ATOTEAECLATO.

Ot LoY1oTIKEG TOMTIKEG TV OO KOO EAEYYOUEVOV ETALPELOV £YOVV dlapopomombel 6mov avtod
kpiOnke amapaitnto yio va eival cvveneig pe ovtéc mov £yxovv viobetn el kot epapuolovtol amnd Tov
Owiho. H nuepounvia Katdptiong TV OWKOVOUK®OV KOTOGTAGEOV TOV ANd KOWOL EAEYYOUEVOV
ETOALPELOV CUUTITTEL LE AVTY] TNG UNTPIKNG £TALPLAC.
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4.1.8 Xoppetoyég og kowvonmpadisg

AVvTIKEIPEVIKOG 0KOTTOG piag Kotwvompaéiag eival 1 dnuiovpyio €606V KOl 1 KATAVOUN TOVG GTOVLG
KOWOTPaKTOUVTEG Omm¢ kKabopiletar and 1o cvpPatikd dStakavovioud. Zopeova pe to AAIL 31,
Kkabe pérog tng kowompaiog, pe PACT TN GLUUETOYN TOV GTNV OO KOOV EAEYYOUEVT AEITOVPYIKNY
dpaotnplotnTa, Ba avayvmpilel 6TIC ATOUIKEG TOV OIKOVOUKES KATAGTAGELS:

° TO GTOLXELD TOV EVEPYNTIKOV OV EAEYYEL KOL TIG VITOYPEDGELS TOV OVOAAUPAVEL, Kot

° T0, £€£000, TOV TPAYUOTOTOLEL KOl TO HEPIOO TOV GTA £G000 TOV TPOEPYOVTAL ATO TNV TOANGCN
TOV oyodmv 1 TNV Topoy TOV LANPESIOV TG Kotvompasiog.

E&aitiog Tov yeyovotog 4Tl 10 GTOLXEID TOL EVEPYNTIKOV, TOV VIOXPEDCEMV, TOV EGOOMV KOl TOV
€£00mV, glval o1 AvVayVOPIGUEVO GTIC OTOUIKES OIKOVOULKEG KOTOOTAGELS KAOE KOVOTPOKTOVOVTOC,
dev amatteitol mpocappoyn N GAAN dwwdikacio evomoinong o€ ox€0M LE OLTA TO GTOLYEIN OTIg
O1KOVOUKEG KATAGTAGELS TOV KOWOTPAKTOOVTIMV.

H xabapn amaitnon mov mpokvdntel oe kabe nuepounvia avapopdg tov Owovoukov Katactdosmv
amd TN OoyeTikn ekkabapion Kol T TANPOPEC TNG Kowompaiag TPOG KAl OWO  TOVG
KOWOTPOUKTOVUVTEG, mepLlapfPdvetor 6to KovovAt «Ileddteg Kol AOmEG EUMOPIKES AMALTIGEG» TNG
evorompuévng Katdaotaong Owovopikng Oéonc.

4.2 Xpnpotootkovopkd Méca

Xpnpoatootkovokd péso gival kabe cHpPacn mov dnpiovpyei Eva yPMNULOTOOIKOVOULKO GTOLYXELD TOV
EVEPYNTIKOV GE pia EMYEipnON KO Hic ¥PNULATOOIKOVOULKT VTOYPEMGT N VAV GUUUETOYIKO TITAO GE
uio GAAN emyeipnon.

4.2.1 Apywki Avayvopion

To ypMUOTOOIKOVOUIKA GTOLXEI TOL EVEPYNTIKOD KOl Ol YPNUOTOOIKOVOUIKEG VTOYXPEDCELS
avayvopilovtal Katd tnv nuepounvia tng GLVAALAYNHS TOL glval Kal 1 nuepounvia Katd v onoia o
Opihog decpedetor va ayopdoel 1 va TOVANGEL TO GTOLYETLO.

To yxpNUOTOOIKOVOUIKA GTOLYELD TOV EVEPYNTIKOD KOL Ol YPNHUOTOOIKOVOUIKESG VITOYPEDGCELS OPYLKA
avayvopilovtal otnv g0hoyn aio TOVg TAEOV TOV GUECH ETPPIAITOUEVOV GTN GLVAALAYT SUTAVOV,
pe €&oipeon Ta YPNUOTOOIKOVOULKG GTOLXEID TOVL EVEPYNTIKOD KOl TG YPNMUOTOOIKOVOULIKES
VTOYPEMCELS TOV OTOTILAOVTOL GTNV €DA0YT 0.&io LEGH TOV ATOTEAECUATOV.

4.2.2 Ta&vopnon kot Empétpnon Xpnpotootkovoplk@v Xroyeiov tov Evepyntikov

Ta ypnpotoowkovopkd péca tov Opilov tagivopobvial GTIC TOPOKATO Kotnyopieg pe Pacn v
ovcion g ovufoong Kol Tov 6komd Yo Tov omoio amoktROnkav. H xammyopio otnv omoia
toéivopeital kabe ypMUOTOOIKOVOUIKO HEGO d1a@OPOTOLEiTAL ATTO TIC VTOAOITES, KAOMC avAaroyo e
Vv Katnyopio otnyv omoia Oa ta&ivoundei 1o péco, 1xvLOLVV dLOPOPETIKOL KAVOVES OGOV APOPE GTNV
amoTiUN G TOV GALL KOl GTOV TPOTO avoyvdPLong Kabe mpocsdloptlOHevov amoTEAEGUATOC EiTE GTA
képdn M otig (nuiéc g Katdotaong Xvvolikdv Ecddwv eite ota Aoutd ouVOAIKA €£6000 NG
Koatdotaong Zuvoiik®v Ecodmv kot copeutikd ota idia kKepaiaia. Ta yxpnHaTOOIKOVOULKE GTOlYELN
ToV gvepyNnTikoh Tov Ouidov, ektoOC TOV UEGOV avTioTaduiong neptiapufavoov tig e€Ng Katnyopieg
OTOLXELV TOV EVEPYNTIKOV:

° YPMNUOTOOIKOVOUIKA GTOLXEID TOL EVEPYNTIKOD OMOTIHOUEVE oIV €vioyn aélo pécwm ToV
OTOTEAEGUATMV,

° dAveL KOl OTOLTHGELS, KO

° OlBEGILO TPOG TOANGN XPMNHUOTOOIKOVO K GTOLXEID TOV EVEPYNTIKOD.

)] XpHuoatootkovouLKa oToLyElo. OTOTIUMDUEVO. 0TV VA0V allo Weow TMV OTOTEAETUATWV
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[Ipokettar yio ¥pNUOTOOIKOVOUIKH GTOYELD TOV EVEPYNTIKOD, TOV IKAVOTOLOVV OTOLUONTTOTE ANLO TIG
mopokatm tpobmobéceic:

(1) Xpnpoatooikovoulkd ototyeion TOv €VEPYNTIKOD TOV KOTEXOVTOL YO, EUTOPIKOVG OKOTOVG.
[Mpokertar yio ypedypa@a MOV ayopdoTnKay HE OKOmMO TNV emitevén képdovg amd
Bpayvmpdbeopec peTaforéG TOV TIUMV.

(2) Xpnpoatoolkovoulkd oToleio evepynTikov Kol VTOYPEDOCELS TO OmWOiC KOTA TNV OPYLKN
avoyvmplon TaSVopoDVTaL 6TV GVYKEKPIUEVT KOTNYOpio ETELON:

() mpdxetar yio otoyeio Ta omoio cOUP@VA pe TNV oTpatnyikn Tov Ouilov dayeipilovrat,
a&loroyovvtal kot mapakoilovBodviar otnv gdAoyn a&lo tovg. Ilpdkeital ovolactikd yio
eMEVOVOELG EMYEIPTNUATIKOV GUUUETOYDV, 1)

(P) mpdxeltal yo cTolyeio TOV TEPIAGUPAVOLY EVOOUATOUEVE TOPAY®YO TOL JLOLPOPOTOLO VY
ONUOVTIKA TIG poéG TOV Kupimg cupPoraiov kat o Opihog emdéyetl va tagivouncel oAOKANPO TO
oVOVOETO ¥PNUATOOIKOVOUIKO HEGO GTNV KATNyopio avty.

Ta otoryeia Tov YapPTOPLVAAKIOL AVTOV ATOTIUMOVTAL 6TV €VA0YN a&ia. TOLG KOl Ol HETAPOAEC GTNV
evloyn a&lo avayvopilovtar ota képdn M otig {nuiéc g Katdotaong Xvvoiikmv Ecddwv, mg
aTOTELEG O, OO YpMNUaTOOtKOVOULKEG TTpacels. v Katdotaon Owovoutkng ®éong tov Opilov to
YPMNUOTOOIKOVOUIKGA UEGH TNG Katnyopiog avthg meplthaupfdvoviar oto Kovovil «Eumopiko
YOPTOPLAAKLO KOl AOUTE PN LATOOIKOVOUIKA HEGH o€ eVA0YN A&la LEGH ATOTEAEGUATOVY.

i)  Addveia ko arwoitioeig

[MepiapPdvovv un wopdywoyo YPNUOTOOLKOVOULKA GTOLXElD TOL €veEPYNTIKOV pe otabepéc 1
TPOGIOPIGUEVES TANPOUES, TO OTOia OEV SLOMPAYUATEDOVTAL GE EVEPYEG AYOPES KOL Yo T OOl O
Outhog dev €xel 0KOTO TNV AUECT) TOANGT TOVC.

Toa ddvelo kol Ol OTOLTAGELS OTOTILOVTOL 0TO omooPecuévo ko66tog Pdoel tng pebdoov tov
TpaypatTikoh emitokiov peiov kabe mpoPreyn vio amopeiowomn. Kdébe petafoin ommv aéla tov
daveimv kal arathoemv avoyvopiletal oto kEpON M oTig {nuiéc g TEPLOS0VL OTAV TA dAVELN Kol Ol
aTalITNGELS olaypdeovTal | veiotavtol peimon ¢ aiag Tovg Kabdg Kal Kotd TN JlEVEPYELD NG
andcPeong.

i)  Aiwobéoiuo mpog TaAinon ypruatooIkoVOuULKG OTOLYELR EVEPYNTIKOD

Toa dwbécipo TPog TOANGT YPMUATOOIKOVOULKE GTOlXElD TOV €VEPYNTIKOD mEPIAaUPAvovy un
TOPAY®YO (PN LOTOOIKOVOULIKA GTOLYELD TOV EVEPYNTIKOV To omoid TASIvouovvTol ™G dtabécipa mpog
nTOANoN 1 dev mANPOLV T KplrtHpla vo taStvounbodv ce GAAEG KATNYOPIEC YPMNUATOOIKOVOUIKDY
otoleiov Ttov evepyntikov. Ola To  YPMUNTOOIKOVOUIKG GTOlXElD TOVL  EVEPYNTIKOD  TOV
TOELVOLOVVTOL GTNV KOTNYOPid OUTNV OTOTIHAOVTOL otV €0A0yn adia, €pOGOovV ovt) pmopel va
npocdloplotel a&lomioto, pe T petaforéc oty aia Tovg va avayvopilovtol 6te AOITd GLVOAIKY
éc0da ¢ Koatdotaong Zvvolkdv Ecodwv kol copevtikd oe €1dikd amobepatikd tov 1diov
keparaiov. To dwebéoipo mpog mdANCM eivol TO YOPTOPUVAGKLO YPEOYPAO®V Yo TO Omoio Oev
vrapyel kKaboplopévoc ypovikog opilovtag KpATNnong Kol umopoldv va pevcstonombovy avaroyo ue
TG OVAYKEG PEVOTOTNTAC, TIC LETAPOLEC TOV EMTOKIOV | TOV TILOV.

Katd tnv tdoAnon 1 v anopeioon tov d0bécipuov Tpog TOANGT GTolXEi®V TOL EVEPYNTIKOD, T
oVGoOPEVUEVE KEPON N {NUIEC oV elyov avoyvoplotel 6To 1010 KEPAAQLO avaTOEIVOULOVVTOL GTO
Kk€pON N o1 {nuigg T mEPLOdOU.

Ye mepintmon anopeimong, T0 TOGO TOV CMPELTIKOV (NUAV TOV UETAPEPETOL OO TO 10100 KEQAAAL
Kol avoyvopiletal oto amoteAéopata cvviotoatol otn dtopopd petald g aflog KTRoNG Kol TG
evloyng a&iog peiov kabe (nuid amopeimong Tov £YEL TPONYOL LEVOS AVAYVOPLOTEL.
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Ot {nuieg amopeimong mov &iyav avayvoplotel 6To ATOTEAEGUATE Y10 EMEVOVON GE GULUUETOYIKO
TitAo tagivounuévo ®g d10EcILo TPog TOANGT dEV AvACTPEPOVTAL UECH TOV amoTelecudtov. Ot
Inuiég mov eiyav avayvopilotel otig evomompéves Owkovopkég Kataotdoels mponyovuevov
TEPLOO®V KOl Ol OTTOIEG TPOEPYOVTAV ATO ATOUEIDCT] YPEMCTIKMOV TITA®V OVAGTPEPOVTUL LEGH TOV
amotelecudTOV, €av N avénon (avoactpopn oamopsiowong) oyetiletal pe yeyovota mov cvvéfnoav
LETE TNV avayvopion g amopeioong otnv Katdotaon tov Anotelespdtov.

H tpéyovoa aéio tov ev AOY® €NMEVOVCEMV TOL EUTOPEVOVIAL GE OPYOUVOUEVT] XPMUOTICTNPLOKY
ayopd WPOKLTTEL OO TNV OYETIKN YpNuatioTnplokn oo g emévovomng Katd Tnv muepounviao
avapopdas (muepounvia KAEIGILOTOC). AVAQOPLKE UE TIG EMEVOVGELG TOV OEV EUTOPEVOVIUL GE EVEPYO
ayopd, n ebvroyn aéia vmoroyiletal pe Pdomn yevikd amOdEKTEC TEYVIKEG AMOTIUNONG. AVTEC Ol
teyvikég Paciloviol oe TpdcEaTEG OUPOTEPOPAPEIG CVVOAANYEG TAPOUOLOV ETEVOVGEMV, AVAPOPA
otV ypnuotiomplokn oflo pioag GAANG emévouong HE TWOPEUPEPN YOPAKTNPLOTIKA HE OVTE TNG
OTOTIUDUEVNG, AVAAVOT TPOEEOPANUEVOV YPILOTOPODY KOL LOVTEAD, OTOTIUNONG ENEVOVCEMV.

'Ecoda amd TOKOLE YPNUATOOIKOVOUIKOV GTolXElmV dtabecipmv mpog TdAnon avayvopilovial ot
anotelécpata pe Paon ™ péBodo tov mpaypatikoH emtokiov. Mepiocpata titAov dtabecipov Tpog
nToAnon avayvopilovral ota arotedAéopata 60tav 0 Outlog amoktd t0 dikaiopuo enl TOV HEPICUATOV.
YUVOALOYHOTIKEG OLOQOPEG OO TNV amotiunon Jowubecipmv TPpog TOANGN YPEDMCTIKOV TITA®V
avayvopilovtal ota kE€pON 1 otig {NUiég g mEPLOdov.

4.2.3 Anotipnon XpnpoTootKovoplK®OV YO PEDGEMV

Ot ¥pMNUOTOOIKOVOUIKEG VTTOYPEDGELS Tov Opiiov meptlapfdvovv kvping Oporoylakd Advelo Kot
daveta tpamelmv. Ot dovelokég VTOYPEDMGELS apyLKd avayvopilovtal 6To KOGTOG, TOV gival 1 edAOYN
aéio Tov avTOAAAYHOTOG TOL ACUPAVETOL EKTOC TOV KOGTOVC £KOOGNC GYETIKG WE TOV JUVEIGUO.
Metd TV apylkn avayvaplorn, To dAVELD ATOTIU®VTOL 6TO amooPesuévo K6GTog pe Baon ™ uébodo
OV TpaypatikoV emrokiov. Ta davela ta&vopovvtal otig Ppayvrpdfecues vToyped®oeLs, EKTOG GV
o Oulog dtotnpel avem@OAOKTO TO OIKAI®UO VO UETOPEPEL TNV TAKTOMOINGCN TNG VITOYPEDMONG
TovAdyloTtov 12 unveg pnetd tnv nuepounvia avapopdg tov Owkovoukdv Koatactdcewmy.

XPNUOTOOIKOVOULKEG VTOYPEMCELG dVuvVATOL Vo TaSlvOoUNfovv KOTd TNV OpylKh OovayvAOpLon ©F
OTOTIU®UEVEG GTNV €0A0YN a&lo HEC® ATOTEAEGUATOV OV IKOVOTOLOVVTOL TO, KAT®OL KpLThplo.

(o) H ta&wounon avtiotpépel M pelidvel o onuovtikd Bobud tig emdpaoelg e AOYIGTIKNG
acvvénelag (accounting mismatch) mov Oa mpoékvmte av M vroypéwon &ixe amotiundel oTo
amocPecévo KOGTOC.

(P) Ot ev LOy® voypedoelg amoteAoOV HEPOG ULOG OUASAC VTTOYPEDCEMY 01 0moieg dlayelpilovTal
a&loAoyolVTOlL ®G TPOG TNV amddocn Tovg otnyv Pdon tng gdroyng a&log, COHP®VA pHE TIG
OTPOTNYIKEG OLOYEIPLONG XPNUOTOOIKOVOUIKDV KIvdOV®V Tov Opilov.

(v) H ypnuatooikovoutkt vroypémon TePLEYeL VO EVOOUATOUEVO TOPAY®YO TO 0moio Ta§ivougital
KOl ATOTILATOL OLOKEKPLUEVQL.

Metatpéyipa Oporoyloka Advera

O Outhoc ta&vopel €va ypNUATOOIKOVOULKO WEGO £KOOGNC TOL oTa 1010 KeEQGAalo 1 OTIC
VTOYPEMOELG OVALOYQ Pe TNV 0VGio TOV CVUPOATIKOV Op®V TOV HEGOoL. Ta petaTpéyipo opoAoyloKd
daveto draympilovtor o 60O TURUOTO, GPEVOC GTNV YPNUUTOOIKOVOULKT DITOYPEMON KUl APETEPOV
0TO TUNUO TOV WleV KeQAAai®V TOV 0Qopd 6TO SIKAIMUO TPOUIPESTC TOL TAPEXETAL GTOV KATOYO
Vo, LETATPEWYEL TIG OHOAOYieg TOV 0 KOWEG HeToyéG TG Etapeiag.

H ypnuoatootkovopkn vmoypéwon amoTipdtol apylkd oty mopovoo a&ic OA®V TOV UEAAOVTIIKOV
TANPOUOV TOV el avarafel va mpoayuatonoinoet o Owrog aveéaptnto and v e&doknon M Oyt
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TOV JIKAIOUATOV TPoaipecong TV opoAioylovymv. Q¢ emtokio mpoefdpAnong Aaupfavetar To
EMITOKIO OV LOYVEL OTNV ayopd KT TNV Muepounvia tng €kdoomng vy Eva 6poto ddvelo ympic to
EVOOUATOUEVO dKaimpo HeTATPOmNG. MeTayevésTepa, 1| VIOYPEMGT OTOTIULATOL GTO ATOGPEGUEVO
KOGTOG Ypnolponol®vtog Tt HéBodo Tov Tpaypatikov emitokiov. Ot T6KOL TOL TPOKHTTOVV ATO TA
OLOAOYLOKA dGveLD TEPIAAUPAVOVTUL GTO KOVODAL «XPTUOTOOIKOVOULKE £5000%.

H vmoAewppotikn a&io peta&d tov kabapod mpoidvtog tng £kdoomg Kal tng mapovcag atiag g
YPMUOATOOIKOVOUIKNG VIOYPE®ONG avoyvopiletal, HETA TNV agoipecn Tov avaioyobhvia @eOpOv
€1600MHaTog, ancvbeiog oe Aoyaplocpd Tov Wiov Kepaiaiov.

[Hoinon petatpéyiuov oporoyidv g Etaipeiog petayevéotepa g £€k000MNG TOLG, 0o €TAlpEieg
T0v Opilov AOYIGTIKOTOLEITAL, OTIC EVOTOUUEVEG OIKOVOUIKEG KOTOOTAGELS, UE TPOTO OVAAOYO e
™V apylkn €K606M OUOAOYIDV.

4.2.4 llopayoye Xpnpatooikovouitkd Méoa kot AoyleTiki] AvtietdOpiong

O Ouhog xavel ¥pnoN TOPAYOYOV YPNUATOOIKOVOUIK®DY TPOIdVTOV 0T®m¢ cupuforata tpobecspiokdy
npa&ev GUVOALAYLOTOC, CVUPBAGELS AVTOALAYNG EMITOKI®OV KAl GVUPAGELS OVTOALAYNG VOULOUAT®OV
KOl GAAD TOPAY®YQ Y0 AVTIGTAOUIOT KIVOUVMV TOL GLVOLOVTOL HE OLOKVUAVOELS EMITOKI®V Kol
GUVOAAOYLATIKOV IGOTIULDV.

O Optrog ta&vopei ta Tapdyoyo o¢ Kateyoueva yio avtiotaduion kivddvav. O Outlog ypnoiponotel
TOPAY®YOQ YPNUOTOOIKOVOKE HEGH Yo TNV OVIIGTAOUIOT KIWVOUVOV 7OV OTOoPpPEOLV Amd  TIG
UETAPOAEG TOV EMTOKIOV, TOV TIUOV UETOXDOV KOl TOV TIUOV GLVOAAAYUHOTOC Kol Kovoipov. O
Outhog epapuolel avtiotabuiotikn Aoylotikn edAoyng a&iag 1 TOUENKOV podV Y10, TOPAY®YO T
omola. TANPoOvV TO OYETIKA Kputnplo. o mopdywye to omolo dgv WANPOVV TO KPLTHPLA Yid
OVTIGTOOMOTIKY AOYIOTIKY, KEPOM N (NUiEg mov wpokKOTTOVV Omd peTaPoArég otnv gvioyn aia
avayvopilovtal ota kEpON M otig {Nuiéc TG mEPLOdov.

Yy€om avTIoTAOUIOoNG Y100 GKOTOVS EQAPUOYNG TNG AOYIGTIKNG AVTIoTAOoNG vITdpyeL OTaV:

(o) Katd v évapén g avriotdbuiong vmdpyetl tekunpioon ¢ avtloTadoTikng oxéong Kot g
emdiméng Tov Opilov avaeopikd pe T dtayeiplon Tov KIVOLVOL Kol TNG GTPOTNYIKAS TOV Y10 TNV
avaANy” NG avTioTadpiong.

(p) H avtiotdOpion avouévetral va €ival GKPp®EC OTOTEAEGUATIKY) ®OC TPOG TOV CUUYNQIOUO TOV
petafordv g evioyne aéiog N TOV TOUAKOV podV Tov omodidovial 6tov avtiotadulouevo
Kivouvo, cOUEOVE HE TNV TEKUNPLOUEVY] OTPATNYIKN Olaxeiplong KivdvvVov Yo v &V AOY®
OVTIGTAOUIGTIKY oYéoT.

(7) Ocov agopd avtictadpuicelg TpoPAETOUEVOV TAUELOKDY POMV, 1| TPOGOOKMUEVT] GVVOAANYT TOL
amotelel To vokeipevo NG avtiotdOuiong eivar moAd mbavny kol va mwopovoidlel £ékbeon ctov
Kivouvo HETAPOANG TOV TAUEIOK®DY PODV 1 0ol EVOEXETAL VA, EXNPEAGEL TO, ATOTEAECLATAL.

(8) H amotereocpatikdtnto g ovriotaduiong amotipdror pe a&lomiotia.

(¢) H avtiotaBbpion a&oroyeitor g axkpmg anoteiecpotikny kad' 6An ™ didpkeia g ¥pNongG.

Toa mapdyoyo mov amotedAovv péco avtioTaOuiong oamotipdvial o€ Kabe muepounvio ANENC ¢
TePLOOoL avapopdc. O AoyloTIKOC XEPLOUOC TOV HeTAfOoA®Y otnv g0Aoyn oéia eEaptdtal amd TOV
TOTO NG avTIoTAOHIoNG.

(a) AoyroTiki] AvtiotaOpuieng Evioyng Aéiag

Mo avtiotabpioslg evAoyng a&iog ot omoiec mANPOHV TO, KPLTNPLA YO GAVTIGTAOUIGTIKY] AOYIGTIKY,
k€PN M {NEG 0md TNV EMAVEKTIUNGT TOV TAPAY®YOV 6T €0A0YN aia avayvopilovial ota KEPON 1
otig {nuieg ¢ Katdotaong Amotereocudtov. Képdn 1 (nuiég oto avtiotabuiopévo péco mov
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opeiloviar otov oavtiotaduillopevo  kivovovo, avampocapuolovv v Aoyiotikn aéie  TOv
avtiotafpiopévor pécov kot avayvopilovtoar ota képdn N otig {nuéc g Koatdotaong
Amoteleopdtov, aveEdptnto and v TaSvouncn Tov YPNUOTOOKOVOULIKOD HEGOL (T.). dtabécipa
PO TAOANGT (PN LATOOIKOVOULIKA HECO).

H oavtiotabpiotikn Aoyiotikn Stakdmtetor O6tav 10 UEGO ovTIoTAOHIoNG (Topaywyo) EKTVEEL 1
noieital, teppotiCeton N eEookeitar, 1 0tav 1 avtiotdOuion doev mAnpel mAov T KpLTHplaL Yio
avtioTadotikny Aoylotikn. Onoladnnote Tpocapuoyn otnv Aoyiotikn aéio tov aviietadulopevov
otolyeiov, yio 10 omoio ypnowwomotleitar 1 pEBOSOG TOL TWPOYUATIKOD EMITOKIOV, HUETUPEPETOL
TUNUOTIKE GTO OTOTEAEGUATO ®OG WEPOG €VOG EMAVUTOAOYLLOUEVOL TPAYLOTIKOV ETLTOKIOVL ylo TNV
VTOAEITOUEVT] OLAPKELD TOV GTOLXEIOV.

(B) Aoyretikn AvtietaOpiong Tapgrok®dv Poov

Mo avtiotaBpiceic topelakng pong ot owoieg TANPOVV T KPLTNPLOL Y10 AVIIGTAOUIGTIKY AOYIGTIKY], 1|
avoloyia Tov k€EPOoVg 1 ¢ {NULEg amd TO TaPAY®YO TOV TPocdlopileTal g evepydg avtioTdOuion,
Kataympeitor koatevbeiov oto amobepatikd Kot 1 ovodoyid mov 7TPocsdlopileTar ¢ un evepyog
avtiotdOuion kotayopeitor oty Kotdotaon Amotedecpdtov. Képon 1 Inuiég mov  eiyav
avVoYyVOPIoTEL GTO AOITG GLVOAIKA £0000 KOl GOPEVTIKN OTO OTODEUOTIKG ULETAPEPOVTOL OTNV
Katdotaon Amotelecudtov otnv idto mepiodo xatd Tnv omoia M oavtiotad®uilopevn cvvaiioyn
ennpedlel o anoteAéopata.

H avtiotaBpiotikn Aoytotiky dwakomtetar otov to ovtiotaduifov uéco ekmvéel N moAieitat,
teppotiCeton | e€aokeital, | 6Tav 1 avTIoTAOUIoN dev TAN POl TAEOV TO KPITNP L VIO AVTIGTAOUIGTIKN
Loyiotikn. To cvocwpevpévo mocd TV Kepdmv 1| {Ndv mov €xel avayvopilotel angvbeiog ota idta
KEQAAOLO HEXPL TNV MUEPOUN VIO aVLTH Topauével 6to amofepatikdé ®cd6Tov TO avTioTadOuEVO
otolyeio emmpedlel v Katdotaon AmoteAecpdtov. XNy mepintoon mov o aviiotadulopevn
ocvvoAAloyn dev avapuévetol TAEov va mpaypatononfel, ta kabapd cvocwpevpéva kEPON M Cnuiég
oL giyav kataywpnbei ota amobepatikd petapépovtal apéomng otnv Katdotaon Anotelecudtov.

4.2.5 M£0ooor Empétpnong Evhoyng Aiag

Ot e0hoyec a&ileg TV YPNUOTOOIKOVOUIKAOV GTOLXEIMV TOV EVEPYNTIKOD KOl TMV XPNUATOOTKOVO UKDV
VTOYPEMCEMV MOV EIVOL JUTPAYUATEVGIUO GE EVEPYEG ayopég mpoadiopilovtal amd TIC TPEYOVOES
Tég NTong ympic va agpatpodvtal ta ££oda mdAnone. Mo to un dampayuoted oipe GTolygia, ot
evloyeg aieg mpocdlopilovtal pe ™ ¥pPNON YEVIKA OATOOEKTMOV TEYVIKOV AMOTIUNONG OTMS AVAALGN
TPOCPAUTOV GLVOALAYDV, CVYKPICIU®OV OTOWYEI®V TOV JLOTPAYUOTEVOVTOL, HOVIEAN OTOTIUNGONG
TOPUYDYOV Kol TPOEEOPANON TUUELOKDY PODV.

O Oprog ypnoponolel evpémg amodektéc pefddovg amotipnong yio v ektipnon g evAoyng a&iog
ocvvnOwouévov mpoldovimv, OTOg JIKAIOUATO Kol CVUPBACES  OoVICAAOYNG ETMTOKIOV KOt
ovvarAddypatog. To dedouéva mov ypnoipomrolovvial Pacilovial 6€ GYETIKEG UETPNOELS TNG OYOPAg
(emtoéKlO, TIHEG pHETOYMV K.AT.) kotd v mMuepounvia avoaeopds g Katdotaong Owkovopikng
®éong. Teyvikée amotipnong ypnowomolovvtol, €miong, KOl Yyl TNV OWOTIUNGY  Un
OOTPAYUATEDGIU®Y  GUUUETOYIK®DV  TITA®V  KOODG KOl  TOPAy®Y®V €  VTOKEIUEVO U1
OTPAYUATEVGIUOVS CUUUETOYIKOVS TITAOVG. ZTNV TEPITTMOOT AVTY Ol TEYVIKEG TOV YPNOIULOTOLOVVTOL
elval meplocoTEPO TOAMDTAOKESG KOl EKTOC 0O dSOUEVA TNG AYOPAS EVOMUATMVOVV Kol VToOECELS Kat
EKTIUNOELS Y10 TIG HEALOVTIKEG TOUELOKEC POEC TOV TiTAOV. Ol EXKTIUOUEVES HEAALOVTIKEG TOUELAKEG
poég Pacilovial otig KaAbTEPEG EKTIUNGELS TNG Aloiknong Kol T0 TpoeLoPANTIKG €MTOKLO €ival TO
EMITOKLO TNG AYOPAs Yo £va UEGO [e Ta 1010 YUPAKTNPLIOTIKA Kol KivdHVoug.

Y& OPIOUEVEC TEPTTMOELG Ol 0&lEC TOV TPOKVMTOVY OO TIC EVPEMC ATOOEKTEG HeBddovg amoTiunong
CUUUETOYIKAOV TITA®V TPocapudlovTal yio vo. avIavoKAODY TOPAYOVIEC TOL Ol CUUUETEYOVIEG OTNV
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ayopd Aaufdavovv vmdyn TOovg KOTA TNV ektTipnon ¢ adiag evog TITAOV, OTMG EMYEIPMUATIKOG
Kivovuvog Kot Kivouvog EUTOPEVGIUOTNTOG.

H pébodoc mov ypnoipomoteitar yo tov mpocdioptopnd g edAoyng a&log ypnNUATOOIKOVOUIK®OV
LECMV, TOL ATOTILMOVTAL UE TN XPNON HOVIEA®V OmoTiUnong, meptypaeetal akolovbmc. Ta poviéra
aVTd TEPLAAUPAVOLY TG EKTIUNGELG TOV Opilov GYETIKA PE TIG TopadoyEG mov Ho ¥PMNOIUOTOL0VGE
évag emevovtng otnv  amotipnon ¢ eOAoyng adlag kot emAéyoviar Pdoel ToV  EOIKOV
YOPOKTNPLOTIKOV KAOe emévivomng.

H Etapeio ocopoova pe tig anartnoelg tov AAIL 39 «Xpnupatoowkovouikd Méoa: Avayvopion kot
Amotiunon», ot ANEN kaBe mEPLOAOV AVAPOPAS TOV OKOVOULKOV KATOOTACE®MV dlevepyel TOVG
OTTOLTOVUEVOVG  VTOAOYIGUOVG  OvVOQOPIKE He TOV  TPocdloplopnd Mg edroyng aéloag TtV
YPMNUOTOOIKOVOUIK®YV NG MHEcv. Ot emevdhoE MOV A@OPOVV GE EIGNYUEVEC UETOYEG OE
YPNUOATIOTN PO ECOTEPIKOV KOl £EMTEPIKOD OTOTILAOVTOL PE PAON TIG YPNUATICTNPLOKES TIHEG TOV
HETOYDV avT®V. O1 enevOVGEIS TOV AQOPOVV GE U1 EIONYUEVEG METOYEC [cuumepthapuPfavovTac Kot
mv enévdvomn otnv ATTICA, PBA. onueioon 5.2] amotipdvial pe BAcn yevikd omodeKTd HLOVTEAQ
amotiunong ta omoio dAlote mepltlapPdvovv dedopéva Pacicuéva ce TOPOTNPNGLLA CTOlYElM
ayopdlc Kol GAAOTE PUGIOUEVE GE U1 TOPUTNPNGLUO GTOLXELN.

H odevepynbeica a&lordoynon yio tov mpocdiopiopd g ebAoyng a&iag Tov ¥pNUOTOOIKOVOUIKDY
péocmv mov dev dlompaypatehovial o evepyéC ayopés, eotidlel 1660 og eEmyevelc OGO Kot
evooyeveic mapayovtec. Katd cvvéneia n Etaipeia otn Anén kébe mept6d0v avapopag:

i) Avayvopilel kot a&loloyel TV emKpaToHGH KOUTAGTAGT GTNV EAANVIKY Oolkovopio, aAAd Kot
TNV ando00N OElYLOTOC ETALPLOV TOV KAASOV TNG EKAGTOTE £TOLPEinG,

i)  Zvykevipovel, avoldel katr mopokorlovbel TG amoloyloTikég TANpoQopiec amddoong, HE
onueio avagopdc ™v e&EMEN TOV YPNUOTOOIKOVOUIK®OY UEYEDDY TV gTolpeldv otn ANén
Kka0e meplddov avapopds. H avaivon tov ev AOY® ototyelmv Tapéyel TANPOPOPIES AVAQOPLKE
HE TNV ETITEVEN M| UM TOV EXYEIPNUATIKOV GTOYOV Kol OEIKVOEL TNV TACT Y10 TO OTOTEAECLOTO
KOL TNV YPNUOTOOLKOVOULKY €TI60CT TOV €TOIPEIOV Kot T ANEN NG etnotleg meptddov
avaeopdc.

ili) E&etaler tig emyeipnuotikéc ovvOnkec kot TG Olo0éoiueg TANPOQPOPIEC KOl EKTIUNGELG
avoPOPLKa He TIG petémeita eEeAiEelc TV 01KOVOUIKOV UEYEDDOVY Kal TACEDV.

Koatéd maywo toxtikn, o Ophog kot n Etaipeio oe kdbe evdibpeon mpepounvia avoa@opds tov
OIKOVOULIK®DV KATACTAGE®V TPOPOiVEL GE EMAVEAEYYO TOV TUPASOYDY TOV ETYEIPNUATIKOV GYedi®V
™G, YPMNOILOTOIOVTAC ®C PACT TO EMYEPNUOTIKO oY€010 mov kataptiletar ot AREN g
TPONYOVUEVNG ETNOLAG TEPLOOOV OVOQOPAG KOl OQOPA GE UETEMELTO OIKOVOUIKES TMEPLOOOVG GOE
opilovto mevtaetiag. XNV TEPIATO®GN TOV 1 YPNUATOOIKOVOULKT emidoom Tng Kabe etoipeiog Katd
™ dudpketlo g Vo e€€taom evoldueong TEPLOSOV avaPopdc dev TapovcldlEl OVGIMIELS OUTOKAIGELG
pHe TOV TWPOVTOAOYIOUO NG avIioTONG TEPLOOOVL OAAGL KOl UE TIG EKTIUNOCELS NG Atoiknomng
avVOPOPLKA UE TIG peTémerta eeAilelg Tov ev AOY® olkovoKav ueyedmv, dev Bempeitarl avaykaiog o
ETAVOTPOGOIOPIGUOC TOV APYIKOD ETIYELPNOLAKOD oYediOV KOl Ol GYETIKOL VTOAOYIGHOL Yo TOV
Tpocdloplopnd g evioyng aéiag meplopifovrtarl oe pio avaivon gvatcOnoiog eni tov petafoi®v Tov
pecootofuikod KOGTOVG KeQaAaiov. Xg  OlPOPETIKN mepimTmoN, okolovbel AemTOopEPNC
avooyedlooOg Kol ovafe®pnon TOV VEIGTAUEVOL ETLYELPNOLOKOD GYXEOI0V TPOKEIUEVOD V.
avtikatontpilovtol ol TPEYOVGEG OIKOVOULKES KOl ETLYEIPNUATIKEG CVVONKEC.

4.2.6 Amoavayvopion

‘Eva ypnuatootkovouikd octotyeio tov evepyntikod omoavayvopiletar étav o Opihog ydver tov
ELeyyo eni TOV GLUPATIKOV SIKOIOUATOV TOV TEPLEYOVTOL GTO GTOLXEIO0 aVTO. AVTO GLUPaivel 6Tav
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o dtkotdpata Ayovv N petafifdlovtor xar o Opihog €xel petafifdost ovolmddg OAOVG TOLG
KIvOUVOUG KOl TIG AVTOUOLPEC TOV GLUVETTAYETOL 1) 1O10KTNGid.

Ot ¥pNUOTOOIKOVOUKEG VTTOYPEDMGELS amoavayvmpilovtal dtav 1 cvpPatikny déopgvon tov Opilov
Y10 KOTOPOAT LETPNTOV 1] AAA®V YPNUATOOIKOVOUIKAOV LECMV ANYEL, OKVpOVETOL 1] eE0AEIPETAL.

Otav pio vEIGTAREVN YPNUATOOIKOVOUIKT] VIOYpE®OT avTikafictatal and pio dAAN amd Tov 1010
tpito (daveELSTN) HE OVOLAGTIKA dLAPOPETIKOVG OPOVG N OTOV Ol VPLGTAUEVOL OPOL LULOG VTOYPEMONG
d10(pPOPOTOLOVVTOL OVCLUGTIKG TOTE amoavayvmpiletal N LPIGTAUEVN LTOYPEWOGOT], avayvopileTal N
dtapopomompévn kot n dStaopd petald Tov 000, avayvopileTal 6To ATOTEAEGUATA YPTIOTC.

4.2.7 Zopyneiopog

XPMNUOTOOIKOVOULKE GTOLYEID TOV EVEPYNTIKOD KOl TOV VTOYXPEDGE®V cvuyneilovtol kot To Kabapd
1066 eppaviletar otnv Katdotaon Owovoukng ®éong, poévo 6tav o Oupihog €xel 1o vouko
dwkaiopo kot mpotiBetor va wpofel otov TOTOHXPOVO SAKAVOVIGUO TNG ATA{TNONG KOl DIOYPEMONG
oto0 kabapd Toco.

'E&oda kat €000, cupyneilovtal poévo av KATL TETO0 EMITPETETAL OO TA TPOTVTO 1} OTAV APOPOVV
ké€pdn M {nuiég mov mpoékvyov amd pio opdda TAPOUOI®V GLVAALAYDV, OTMOG GUVOAAAYES
EUTOPIKOV YOPTOPLAAKIOV.

4.3 Anopeioon A&iag Xtoryeiov Tov Evepyntikov

4.3.1 Mn Xpnpatooikovouikd Xtoryxeio tov Evepynrikov (vmepaia, Aowmd Guia ctoryeia Tov
EVEPYNTIKOV KOl EVOOUOATA TAYLA)

Mo okomovg extipnong ¢ amopei®ong To GTOLXEID TOL EVEPYNTIKOD KOTNYOPLOTOLOVVTOL GTNV
UKpOTEPT OLAdO GTOLXEIOV TOV UTOpPEl va TapAyEl TARELOKES POoEG aveEAPTNTA amd dALA oTolyEld I
ouddeg otoyeimv tov Opilov (Movadec Anpovpyiog Tapsiakdv Poodv). Q¢ anotéhecia, opiopéva
otolyeia Tov evepyntikov e€etalovtal yio peimon g a&iog Toug HeEPOVOUEVE EVD AAAD 0 ETimedO
Movéadmwv Anuiovpyiag Topewakdv Poodv. H vmepadia katavépetor oe ekelveg tig Movddeg
Anurovpyiag Tapetok®v Podv amd Ti¢ 0moieg avauEVETAL VO TPOKVYOUV MQEAEIEC ATd GUVEPYIEG
oyeTIlOUEVOV EMYEIPNUATIKOV GVVEVOGEMV KOl OVTITPOCOTEVEL TO UIKPOTEPO ETIMESO EVTOC TOL
Opiiov oto omoio n Atoiknomn mapakorovdel tnv vrepatia.

Ot Movadeg Anpovpyiog Tapsiakdv Podv otic omoieg éxel kataveundel n vaepaia eléyyovtal yia
amougimon TovAdylotov ce g€tnota Pacrn. Ola ta Ao pepOVOUEVO GTOLYEID TOL EVEPYNTIKOV 1
Movédeg Anpovpyiog Tapelakdv Poomv eléyyovtat yio amopeiowon 6tav yeyovota 1 LETOPOAEG TV
ovvONK®OV detkviovV OTL 1| AoY1oTIKT a&io TOVG EVOEYOUEVMG VO, UV Eival avVOKTAGLUT.

Znué amopeioong avayvopiletol yio To 1066 Katd T0 0moio M AoyioTikn aéia €vOg GToLXEiOV TOV
evepyntikov 1 pag Movadag Anpiovpyiog Tapetokdv Poodv vaepPaivel 1o avakTinoipo mocd Tovg,
70 omoio gival to vynAdtepo peta&d evroyng aélag peiov ta K6GTN TOANONG Kol TN aglag Adyw
ypnong. [a tov mpocdiopioud g aélog Adym ypnong, M Awoiknon npocdiopilel TIG EKTILDOUEVEC
LEALOVTIKEG TapelokEG poég Yo kKaBe Movada Anpovpyiag Tapsiakdv Podv mpocdiopilovtog Eva
KOTAAANAO TPoeLopANTIKO €MITOKIO TPOKEIUEVOVL Vo LTOAOYIGEL TNV mapovoa a&lo avTOV TOV
TapEKOV podVv. Ta 6ToL(Eld TOV XPNGLULOTOLOVVTAL Y10 TOV EAEYYO OTOUEI®ONG TPOKVTTOVY AUECO
amd TOVG MO0 TPOGPUTOVS EYKEKPIUEVOLG OmO T1 Al0iknon TPOoHTOAOYIGUOVS, TPOGAPUOCUEVA
KOTOAANAQ ®oTe vo unv mEPAaUPAvouy  HEAAOVTIKEG aVOOLOPYOVAOGELS Kol PeEATIOCEL TOV
otolyeiov tov evepyntikov. I[lpoegopAntikoi mapdyovtec mpocdiopilovial pepovouéva yio kabe
Movada Anutovpyiag Tapgiakdv Podv kot aviikatontpiovv ta avtictolyo otolyeio Kvddvov Tov
&yovv mpocdloplotel amd ™ Atoiknomn yia kdbe Eva and avtd.
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Ot {nuiég amopeioong tov Movadov Anpovpyiag Tapsiakdv Podv petdvovv tpdto ™ AoyioTikn
aéla g vmepaiag mov £€xel kataveundei oe ovtéc. Ot evamopévovoeg (Nuéc amopeimong
YPE®VOVTOL Pro rata ota Aowmd ctotyeia Tov gvepyNnTiKoD NG cvyKekpipévng Movddag Anpiovpyiog
Toapelokov Podv. Me efaipeon v vrepaio, 0A0 Ta OTOLYElN TOVL EVEPYNTIKOD WETAYEVEGTEPQ
EMAVEKTILAOVTAL Yo €vOeilelg 0Tt M mponyobueva avayvopiobeica {nuid amopeiwong tovg dev
voiotator wAéov. Mia {nuid amopeimong avaoctpéeetal €av n avaktowun o&lo piog Movéddoag
Anprovpyiog Tapetokov Poov vaepPaivel tmv Aoyiotikn g agia.

4.3.2 Xpnpotooikovopikd Xroryeia Tov Evepyntikov

O Ophog a&oroyel oe k6Be muepounvia avaeopds g Katdotaong Oikovopkng Ogong, ta
dedouéva ava@oplKd UE TO KOTO TOGO £VO YPNUATOOLKOVOULKO GTOXEI0 TOL €vepyNnTiKOL M pid
OUAOO Y PN LOTOOIKOVOUIK®V GTOLYEIMV TOV EVEPYNTIKOV £)EL amopelmbet.

Ta ypNUETOOIKOVOULKE GTOlYELL TOV EVEPYNTIKOV TOL VRWOKEWTOL G€ £AEYY0 amopeimong (epdcov
voioTtavial oyeTikég evoeifelc) ival aTolygia TOV EVEPYNTIKOV OTOTILDOUEVO GTO KOGTOG KTHONG 1 UE
Baon ™ pébodo g xabapng Béong (ovupetoyég oe BuyaTpikég Kol GLYYEVELG eTalpeieg), oTol gl
TOL EVEPYNTIKOV OMOTIUAOUEVO GTO ONOGPecHEVO KOGTOG (ULOKpOTpOBEGUES ATAITNGELS) Kot
d100Ea1EG TPOC TOANGT EMEVOVTELG.

2NV mEPITTOON TOV YPNUATOOIKOVOUIK®OY HECOY TOV ATOTIU®VTOL 0TV €0vAoyn aéia (YpemoTikot,
ovppetoykol titAot kot dwabéosipa mpog mdAnomn), N peimon otnv €0A0yN a&ia TOv GTOlYEIOL TOL
&xel avayvoplotel oto AOTd GLVOAIKG £€0000 KOl CMPEVTIKA GTa 1010 KEQALULN UETAPEPETAL GTA
ké€pdN N otig Nuég g mepltodov avaeopds. To mocd g ({nuidg amopsimong givol ico pe ™
dapopd petalh Tov KOGTOVSG KTINOMG TOL oTolyelov kol TG €0Aoyng a&iag tov. Metayevéotepn
avaoTpoen {NUdc amopeimong CLUUETOYIKOD TITAOVL dgv emTpémETOL VO, dlEvepyeital UEGH TOV
amotelecudtov. Avtifeto, av og petayevéoTtepn nuepounvia n vioyn a&io evog ypem®OTIKOD TiTAOV
avénbel, kot oyetiletar pe OVTIKEMEVIKA YEYOVOTO TOL GLVEPNGAV HETE TO GYNUOTIGUO TNG
npoPreyneg, TOTE 1M avacTpoen NG TpOPreync amopeimong ovayvopiletor  péom TV
OTOTEAEGUATOV.

H avaxtiowun a&lo tov ocoppetoydv oe Buyatpikég kol ovyyeveig etaipeieg mpocdiopiletal pe tov
1010 TPOTTO OTTG Y10, TO, U1 XPNUOTOOIKOVOULKY GTOLXEID EVEPYNTIKOV.

H avoxmowun / swonpaéiun aéic tov AOm®V YPTNUOTOOIKOVOUIKOV GTOLXEIMV TOVL EVEPYNTIKOD
TpoKeLPEVOL va dtevepynBodv ot oyetikol éheyyot anopeimong, TpocsdlopileTal 6g YEVIKES YPOUUUESG
Bdoel Tng mopovoog aiog TOV EKTILOUEVOV UEALOVTIKOV YPMNUATOPO®V, TpoeEopAnuévey eite ue
Bdon to apyKd TPOYUOTIKO ETLTOKLO TPOEEOPANONG TOV EKAGTOTE GTOLYEIOV 1 OUAdAG GTOLXEIMV 1
LE TOV TPEYOVTIO OULVIEAESTN amddoong &vOg TOPOUOLOL YPMULOTOOIKOVOHIKOV oTotyeiov. Ot
TPoKLTTTOVGEG (NUIEG amopeiwong avayvopilovtal ota kKEPON N 611G (NUIEC TN TEPLOOOV UVAPOPAC.

4.4 Metatponi o€ Eévo Nopopa

Ov evomompéveg Owkovopkés Kataothoelg mapovoialovial ce Evpd, mov elvar 1o Agttovpyikd
VOULGUO, KOL TO VOULGUO Topovciaong tov Opilov.

(a) ApactnpréTnTes EMTEPLKOD

Ta otolgeia ToOL EVEPYNTIKOD KOl TOV VTOYPEDCE®Y, SLUTEPIAAUPOVOUEV®Y Kol TNG vIepadiog Kot
TOV TPOGAPUOYDY e0A0YNG a&iog AOY® ETLYEIPNUATIKOV GUVEVDOE®V, TOV BLYATPIKOV ETULPLOV TOV
eEmtepikol, petatpémovial ce Evpd pe TIC GUVOAAQYUOTIKEC 1OOTIHIEG TTOV 1GYVLOLY KOTH TNV
nuepounvia avaeopds g Katdotaong Owovoulkng Oéong. Ta €coda kot ta €£oda &yovv
petoatpoanel 6to voulopa mapovsioong tov Opilov oTic pécec 1o0Tiieg Katd TNV avapepdpevn
xpnomn. Omoleg dtopopéc mPokHTTOLY Omd ovTH TN Oludikacia, €xovv ypewbei / (motwbel) oto
amofeaTIiKO HETATPONNG 1G0AOYIOU®V OBuyaTtpikdv ce EEvo voplouo, TOV WiV kepoiaiov, VO
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avayvopilovtal oto Aowmrd cvvolkd £écoda g Katdotaong Zvvolikav Ecoédmv. Katd tmv moinon,
daypaen M aroavayvopilon kamotog Buyatpikng eE@TeEPIKOD TO TAPUTAVO ATODENATIKO HETAPEPETAL
oto KEPOM N oTig Npiég T mEPLOdOV.

(P) Xovarrayég o EEvo vopopa

Ot ovvorroyég oe EEVO VOUIOUOTO HETOTPETOVTOL GTO AEITOLPYIKO VOUIGUO HE TN YPNON TOV
COTIULOV OV 1oyVovv Kotd Tnv muepounvia tov cvvarioyov. Ta vopiopatikéd ototyeio. Tov
EVEPYNTIKOD KOl Ol VIOYPEDGEIS TOV ekPpalovtal o £EVO VOUIGUO UETATPETOVTIOL GTO VOUIGLO
Aettovpyiog tov Opilov koatd v Muepounvia avoaeopdc g Katdotaong Owkovopkng Oéong,
YPNOILOTOLOVTOS TNV tooTipio KAEoipatog katd v muepounvia ovt. Képdn kot {nuiég amod
GUVOAAOYLLATIKEG d1OPOPEG Ol OTTOIEG TPOKVATOVV AL TNV EKKOOAPIOT TETOI®V GLVOALAYDV KOTA TN
dldpKeLD TNG ¥PNONG KAl OO TN UETATPOTN TOV VOUIGUATIKOV GTOYEI®V Tov eKppalovial og EEvo
vouopo pe Tig toybovoeg tootipieg katd v nuepounvia g Koatdotaong Owkovouikng Oéong,
avayvopilovtol 6Ta oToTEAECLATA.

To un vopopotikd otolyeio Kol LVIToOXPEDGELS Tov eKPpalovTal o€ EEVO VOUIGUO KOL OTOTILOVTOL
otV gVAoyn a&lo TOVg HETATPEMOVTOL GTO AELTOLPYIKO VOpopHa tov OpiAov ypNGLHLOTOI®VTOS TNV
wotinioe mov  1oyVEL KATA TNV mupepounvia wpoodlopiopod g evAoyng a&lag tovg. Ot
GUVOAAOYLOTIKEG O10QOPEG amd TO UN VOUIGUOTIKG GTOlXEl0l TOL OMOTIHOVTOL 6TtV gvhoyn aia
T0VG, Bewpovvtol mg TUNUa TG gVA0YNG a&lag KOl CUVETMG KATOY®POVLVTOL OOV KOl Ol dLPOPES
™¢ evAhoyng aéiag. TNV TEPINTO®OTN ATOTEAECUATIKNG AVTIGTAOUIONG TOV GLVAALAYLOTIKOD KIVOVVOL
Y10 U1 VOUIGUOATIKG YPTUOTOOIKOVOUIKG CGTOYELD TOV AmOTIUOVTAL ©¢ JlabESIU TPOG TAOANGT, TO
pépog g petafoing g ebvroyng a&iag tovg mov oeeiietal oIV HETAPOAN TOL GLUVOAALYUOTOG
KOTOY®PEITOL OTO OTOTEAEGLATO TNG TEPLOSOV AVAPOPAG.

Ta képdn kot ot {nuieg mov mwpokOTTOVY ATd GLVAAAAYEG o€ EEva voplopata oaAld Kot amd tnv
amoTiuno”n TEAOLG YPNONG VOUOCUATIKOV oTolxeiov oe Eéva vopiopato mov TANPOOV TG
npodmofécels avTioTAbuIone TOUEWKOV podV amelkovifovial 6To AOITd GLVOAIKA €G000 Kot
CMPEVTIKA 0T 1010 KEQAAQLOL.

4.5 Evoopoata [ayia

Ta maylo ototyeia Tov evepyntikov anetkoviovtal otic Owovoulkég Kataotdoeilg otig agieg ktnong
TOVG, UELOV TIG CVLOGMPEVUEVEG aTOGPETELS Kat TG TVYOV (nuiec amopeimong Tov moyiowv. To kdaTog
KTNOoNG TEPLAAUPAVEL OAEG TIG QUECH EMPPUITOUEVEG OOTAVEG YlO. TNV OTOKTINGCT TOV OTOLYEI®V
aVTAOV.

MetayevéoTtepec SATAVES KATOXOPOVVTOL GE ETAVENGT TS AOYIGTIKN G a&ilag TOV EVoOOUATOV Tayimv
N o¢ Eexmplotd maylo pOvov Katd TNV €KTACT TOL Ol JUMAVES QLTEG OVEAVOLV TO UEAAOVTIKA
OLKOVOULKG OQEAT 7OV OGVOUEVETAL VO ELCPEVGOVV OMO TNV YPNON TOL Tayiov cTolxeiov Kol TO
KOOTOC TOVG umopet va empetpn et a&iomoto.

Aamdveg 01 0TOlEC TPOAYUATOTOLOVVTAL e OKOTTO TNV AOENGN TOV OVAUEVOUEVOV EG00®V TV TAOI®V
N ™ GLUUOPP®ON TV TAOI®V UE KOVOVIGUOVS 0GPOAEING Kol ac@alovg diayeipiong Bewpovvrat
Eeyxmplotd mhylo kot awocsPfévovtal o€ 5 étn. Emiong, damdveg mov a@opodv eKTETAUEVEC TPOCGHNKES
Kol fertiocelg Tov TAoiov Bempodval Eex®mplotod TAY0 Kol amocfévovtal o€ S5 £Tn).

To K60TOC EMOKEVMOV KAl CLVINPNGEOV OvayVOPIleTol 6To ATOTEAEGHOTO OTAV TPAYLATOTOLEITAL.

Ot amooPécelc TOV GTOYEIOV TOV EVOOUATOV Tayiov (TANV 01KoTEd®mV Ta omoin dev amocPévovTtat)
vroioyilovtot pe v otabepn péBodo péca oty oeEAun (o1 ToVg oV €xel G e&NG:
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Evoopoara Iy Qoeéhpn Lo (og étn)

Kripia 40-60
Kripuokég eykataotdoetg kot eE0mMopos 9-20
My oviLaTo Kot unyovoA0Yikos E0TAMGHOG 6-20
Oypozo 4-10
Agpookaon 4-11
[Mioia copPatuct 30

AEVIKEG EYKATACTAGELS 10

Aorog eEomhopdg 3-7

H vroieppatikny a&lo tov mhoiov eivar 1o 20% tng tipng ktnone. Ot vmoleppatikég adieg Kot ot
oQéApeg (méc TV evoopdtov tayiov eravesetdlovtotl otn ANEN Kabe etnolog TepLddov.

Otav ot Aoylotikég aéieg ToV evoopatov moyiov vrepfaivouv v avaktmoiun aéio Tovg, TOTE M
dapopd (amopeimon) xataywpeital dueca og €£0do ota amoterlécpota. Katd tnv mdAnon tov
eVoOUdToV mayiov, ol dl0@opéc HETAED TOL TIUNUOTOS TOL AMUPAVETOL KOL TNG AOYIGTIKNG TOVG
aéiog Kataympovvtal og kKEPON N {nuieg ota anoteAéouata.

4.6 Broroyika Xtoryeia Tov Evepynrtikov

Ta Broroywkd otoyeia evepyntikov ameikovifoviol otnv tpé€yovca adia tovg peiov toydv €Eo0da
OYETIKA pe MV TOANon tovg. H tpéyovca aic TtV PloAoyIK®V GTOLEIOV TOL EVEPYNTIKOD
kaBopiletal and v ayopaia adia tov {dov Tapdpotog NAkiag, EKTPOPNG Kot TAPOUOI®V YEVETIKMOV
YOPOUKTNPLOTIKDOV.

To mpayuatomoinbév képdoc N (Nuid amd v TOANCN PLOAOYIKOV GTOLYEIOV TOL EVEPYNTIKOD
avayvopiletal oto OTOTEAEGUOTO KOl OVTITPOCONEVEL T0 Kabopd £6000 OmMO TNV TAOANGN QPO
apaipedel to epeovi{opuevo mocd ToV floloyik®dv otolyeimv Tov evepyNnTIKOD.

To éAdelupa 1M T0 TAEOVACHO ATO TNV EMOVEKTIUNGT TOV PLOAOYIKOV GTOLXEIOV TOV EVEPYNTIKOV
avayvopiletal oto AToTEAEGUATE TOV £TOVG KOl apopd TNV daeopd petald g ayopaiog atiag oto
TéA0G TOV €TOovg pe TNV ayopaio afio Katd v opyn TOoL £€TOVG N TOL KOGTOLG TV PlOAOYIK®OV
otolyeiwv mov ayopdcOnkov katd tmv dStdpkeia tov £€tovg. O Outhog xotd tnv 31/12/2013 dev
Kateiye PloAoyikd oToLyEin TOV EVEPYNTIKOD.

4.7 Avia Xtoyyeia Tov Evepyntikoev kot Apaoctnprétnreg ‘Epgovag kar Avédntogng

Y1a duhao oTolyeion TOV evePYNTIKOV TEPIAGUPAvVOVTOL KUpiwG GdElEC AOYIGUIKOD, SIKAI®UOTO KOl
onpota. Emmiéov, otig evorompéves Owovopkég Kataotdoeig avayvopilovial duia meplovciokd
otolyela otnv gvioyn a&lo Tovg, Ta omoic TPONYOLHEVMS deV €lyav avayvOPLoTEL OTIC ETALPIKES
Owovouikéc Kataotdoelg tov e&ayopaldpuevoy etatpelidv.

‘Eva dvlo ototyeio tov evepyntikolh AmOTIUATOL OpYIKO GTO KOGTOG KTNoNG Tov. To KOGTOg €vOg
dvAov otolyeiov Tov EvepyNTIKOD TO O0moilo amokTNONKE o0& pio CVVEVOGT EMLYEPNOE®Y, OTOTEAEL M
evloyn aéia Tov GTOLKEIOV AVTOV KATO TNV MUEPOUN VIO TNG UTOKTNONG TOV.

Metd ™V apylKn ovayvoplomn, T GLUAC GTOLXEID TOL EVEPYNTIKOD GTOTIUMVTOL GTO KOGTOG KTNONG
pelov T ovoowpevpéveg amocPécelc kot KéBe tuxdv ocvocwpepévn nuid amopeimone. Ot
amocPécelg devepyovvtal ue Paon ™ otabepn pnébodo katd T didpkela TS OEEMUNG LONG TOV
dvilov otoyeiov. Me efaipecn oplopéva gumoplkd onpata to omoio exkTiunOnke Ot €xovv
ameploplotn ®eEMUN didpkelo {ong, OAa Ta AGAAO GvAo oTOlXElD TOL EVEPYNTIKOL EYOLV
neplopiopuévn ddpketa Long, n omoio kvpaivetar and 3 éwg 47 ypdvio. H mepiodoc kot n pébodog
anodoBeong avabewpovvtal TovAdyIoTOV 6T AMNEN KAOE ETNGLOC TEPLOSOV AVAPOPAG.

(a) Aoyiopiko

H ovvmpnon tov mpoypaupdtov Aoyiouikov avayvopiletor o¢ £€£0d0 Otav mpoyupatomoleital n
damavn. Avtifeta, ot damdveg mov PeAtidvouv N EMUNKOHVOLY TNV amdO0CN TOV TPOYPOUUUATOV
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AOYIGUIKOV, TEPOV TOV OPYIKDV TEYVIKOV TPodlaypaedv, N avtictolwyo to ££000 HETATPOTNG
AOYIGUIKOV, EVEOUATOVOVTAL GTO KOGTOG KTHONG TOV (VAoL mayiov pe amapaitntn npobmddeon va
pmopovv va petpnbovv pe aélomotia.

(B) Epmopikd Xfpoto

To ofuoto OTOTIHOVTIOL GTO KOGTOG KTNONG UEIOV TIC cmpevpéveg amoofécelg kal kabe Tvydv
copevpévn {nuia amopeimong. EmmAiéov avayvepilovror ommv gbdroyn a&lo tovg pe Pdbon tig
O1ad1Kacieg EMUEPIGUOD TOL TIUNUATOG EAYOPDY GTO TEPLOVOLAKE GTOLXEID KOl GTIC VITOYPEDG EIG
Tov eéayopachiviov.

210 KOGTOG KTNONG TOV onudtov mepthapufdvovial ot damaves eKmdvnong tov oyediov kot ot
JUTAVEC TOV ATALTOVVTOL Y10 TNV KATOYVP®OOT TOV oNudtov otnv EALGSa kot 610 eEmTepiKo.

(v) Zvppacseig pe Mehateg (Customer Relations)

Ot ovpuPboelg pe merdteg avayvopiloviar otnv edAoyn o&la tovg pe Pdon Tig dwadikacieg
ETUEPIGUOY TOVL TIUNHOATOG €EQYOPDV OTO TEPLOVGLAKE GTOIYEID KOL OTIS VTOYPEDCELS TOV
egayopacHéviav.

(0) Kootoc 'Epevvag kar Avantoéng Ilpoidvrov/ Aoyiopikod

To kbéacT0g épevvag avayvopiletal wg €000 ota kéPON M otig {nuiég e Katdotaong Zvvolikov
Ecddwv katd tnv mpaypotomoinoen tov. Ta €£0da avamtvéng mpoypatonrolobvial Kupimg yio v
avantuén vémv mpoidvtov Kol TV avantuén Aoyiopkov. Ta kootn épgvvac Kot avamtuéng,
avayvopilovtoal ®¢ Gula TEPLOVGLOKH GTOlYEI LOVO OTOV 1KOVOTOL0UVTAL Ol aralthoelg Tov AAIL
38 «Avla Ztoyeio tov Evepyntikod». 'E&oda avamtvéng to omoio G& TPONYOVUEVEG ETNGLES
nePLOdovg eiyav kataywpnbel og ££0da, dev avayvopilovtal @G GuAo ctolyeio TOv EvEPYNTIKOD GE
LETAYEVEGTEPT] TEPIOOO, OKOUO KOl OV TPOKVYEL OTL 1 GLYKEKPIUEVN avATTLEN Aoyiopikoh Oa
ELGPEPEL LEALOVTIKG OTKOVOULKG OQEAT).

(e) Aikoropata fropnyavikig 010Kt Giog

Ta dikatdpoata Bropunyavikng 010K oiag, cLUTEPIAAUPAVOVY aYOpE TVELUOTIKOV OIKOIOUATOV Y10
TOANGCTN AOYIOUIKOD KOl OTOTIUOVTOL OTO KOGTOG KTNGE®( pelov amocPéocig kat tuydv {nuieg
anopeiowong. Ot anocPécelc dievepyobvran pe v otabeprn péBodo Katd TV StapKeLd TNG OEEALUNG
{onc Tov otolyeiomv avThVv.

211 ovvéyela akorlovbel pio TepiAnyYn TOV TOMTIKGOV TOV €QOPULOLOVTUL KOl APOPOVV GTNV OPEALUN
Con tov dviov ototyeimv tov evepyntikov Tov Opilov:

AVLO GTOLYELO TOV EVEPYNTIKOD Avapkera Qoeéhpn Lo (o€ étn)
Apota / Epmopikég emovopieg [epropiopévn 5-47
Aoylopikd TpoypappoTo [Tepropiopévn 3-8
Teyvikn vrootpi&n (teyvoyvmaio) [Mepropiopévn 10
YopPboeig e meAdTEG [epropiopévn 26
Koéotog épevvag kot avantoéng [Tepropiopévn 8
Atcaidpoto Popnyavikng 1dtoktnoiog [Mepropiopévn 5
Adeleg ekpeTdAlevong [epropiopévn Zopfatikn nepiodog
MicOoTikd dikoidpoto [Tepropiopévn 17 1 Miobotikn mepiodog
npata: Yyela, Mntépa, Antd kot ddeteg vosokopeimv Ameploplom -
Iqpata: SingularLogic Amepiopiotn -
Yquata: Blue Star Ferries, Superfast Amepioplotn -

YAquota: Delta, Vlachas, Milko, Vitaline, Advance, Life, Barba

. . . Ameplopio -
Stathis, Verea, Fibella, Everest, La Pasteria, Goody’s, Flocafe
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4.8 Yrepadia
Yrepa&io (Goodwill) mpokvmtel amd v e&ayopd BUYOTPIKDY KOl GUYYEVDV EMYEIPTGEMV.

Qg vrepa&io avayvopiletor n dtapopd petafd tov KOGTOVG ayopdc kot g edroyng aélag tov
oTolEl®V TOL EVEPYNTIKOD, TMV VTOYPEDGE®V KOl TOV EVOEYOUEV®OV VTOYPEDCED®V NG
e&ayopalopevng emyeipnong Kotd TNV NUEPOUNVIO TNG OMOKTNONG. TNV TEPITTOOT €E0YOPAG Hing
Buyatpikng emyeipnong, n vaepaéia Ttapovotdletol ®¢ Evo SOKEKPLUEVO GTOLXEIO TOV EVEPYNTIKOV,
eved otV mepintoon eayopdc cvyyevoivg emyeipnong n vaepoéia evoopatovetal otnv aio mov
moapovoidletal n erévdvomn tov Opilov 6N Guyyevn.

Katd v nuepounvia g amdékmmong (1 xatd v mpepounvic. OAOKANP®ONG TOL GYETIKOV
EMUEPIGUOV TOV TIUAUOTOS €€oyopdg), 1 vrepalio OV OTOKTATOL, KOTOVEUETOL OTIG HOVADEG
dMuovpyiog TOUELNK®V PO®V, 1 0€ OUAOEG HOVAI®OV dNUIOVPYING TOUEIONK®DY PODY TOV OVOUUEVETOL
vo @@eAnBobv and ) ocvvéveon avthy. Metd tnv apylky] avayvopion n vrepasio amoTIHATol G6TO
KOOTOG Helov TIg cvocmpevpéveg (nuiéc Aoym peimong g a&log ™g. H vrepaéia dev amocPévetat,
aAld e€etdletal eoiwg M Kol To oLYVA €4V Ta yeyovoTta 1 ol UETOPOAEC TV cuvONnKOV,
Vodelkvuovy Ot pmopel va €xel tpoxAnbel mbavn peiowon g a&ilag g (BAéne onueiowon 4.3.1 ya
T1g dtadikooieg Tov akolovbovvtal yio v e€€taon anopeimong g vrepadiag).

Av Tunpo plog povadog Omulovpyiag TOUEWK®OV podv oTnv omoia £yel koatoaveundel vmepaéia,
noinbel, 16te N vepatio Tov avaloyel 610 TOANOEV TUN LA cvuTEpLAapfdveTal 6t AoyloTikr| a&ila
TOV TUAUOTOG OVTOV TPOKEIUEVOL va TTpocdtopicbel o képdog | n {nuia. H a&ia tng vrepa&iog mov
avoloyel oto TOANOEV TuNpo mwpoodlopiletar Pacel TV oyeTIKOV 0OV TOV TUNUOTOS TTOV
TOAMONKE KOl TOL TUAUOTOG TNG LOVASNG ONULOVPYING TOUELNKOV POMYV TOV TOPAUEVEL.

4.9 Enevdvoerg oe Akivnta

Emevdvoelg ce akivnto €ivol ol €XEVOVGEI TOV AQOPOVV GE OAO €keEiva, TO akivnto To omoia
katéyovtal (eite péom ayopdg eite pécw ypnuatootkovokng picbmong) and tov Ouirho, gite yia va
amokopilel wobopata and v ekuicbwon tovg, eite yio v avénon ¢ aélag tovg (evioyvon
Ke@alaiov), eite Kal yio to 000, Kot 6ev Katéyovtal yia: (o) va ypnoiporoinbodv otnv Tapaymyn 1
otV mpounbeln VAIK®OV /VTNpeCSIOV M Yo S101KNTIKOVG okomo¥vg kot (B) yio modinon katd tnv
oVVION mopeia TOV EPYAGIOV TNE ETLYEIPNONG.

Ot emevdhoELg GE OKIVITO ATOTIUOVTOL APYIKA GTO KOGTOG KTNOTNG CUUTEPIAAUPAVOUEVOV KOl TOV
€00V ™G ocvvaiiayns. Metayevéotepa avayvmpilovtal otnv gvroyn aia tovg. H gdroyn adia
kabopiletal and avedpTnTovg EKTIUNTEG, UE EMOPKN EURMEIPIO GYETIKO pe TNV TomoOesio Kol T
@vo”M TNC EMEVOLGNC GE aKivNTO.

H Moyiotikn a&ia mov avayvepiletor otic Owkovopkéc Kataotdoeig tov Opidov avtikatontpilet tig
ovvOnkeg g ayopdc katd v nuepounvia avaeopdg g Katdotaong Owovoutkng ®éong. Kabe
képdog N {nuid wov wpokvTTEL Ad peTAPoA otV gvhoyn a&io TG eMEVOLGNC, GLVIGTA ATOTEAEGILO
Kot avayvopiletar oto KEPON N oTig {NUEC TEPLOdoV oTNV omoia TPOKVMTEL (Y10 TO ATOTEAEG LA TOV
avayvopiotnke otnv Kotdotoon Amotelecudtov e mapovolalopevng mepiddoov, PAéme v
onueioon 17).

Axivnto mov PBpiokovtol VIO KATAOKELY 1 aSlOTOLOVVTOL Y10, HUEAAOVTIKN YPNOY G EMEVOLTIKA
akivnto coumeptAaufavovtal 6Ty Katnyopio TOV ETEVOLTIKMOV OKIVATOV. TNV TEPITTOGT TOL N
emyeipnon dev eival og Béon va mpocdiopicel Tnv €dAoyn a&ia TOV VIO KATAGKELY] AKIVIITOV, OALG
avapével vo givar ce Béon va mpocdiopicel v gvioyn a&ia KATd TNV OAOKANP®OGT TOV, TO VWO
KOTOOKELTN €XEVOVTIKO akivnto Qo empetpndel 6to K6GTOC G TNV oTIyUn oL Oa KatooTel EQIKTO
vo, Tpocdloptotel | evAoyn a&ia 1 Oo oAokAnpwbei N KaTOoKELT TOVL.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asoedpog Oncéwng 67, 146 71 Kneiowd
oeh. 88



M AR F l N LHMEIQZEIE ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEQN THX 31" AEKEMBPIOY 2013

Meta@opég aKIVATOV 0O TNV KATNYopio TOV EXEVOVCEMV GE OKivnTa YivovTal Hdvo OTAV LTAPYEL
LETAPOAN XPNONG ALTMOV, TOL ATOJEIKVVETAL atd TV Evapén Tng dtoypnoiponoineng and tov Outlo
N mv évapén g a&lomoinong ue cKomd TNV TOANGCT.

Mia emévdvon oe akivnta anoavayvopiletorl (amoreipetal and tnv Katdotaon Owovouikng @éong)
Katd tn 61abeon 1 O6Tav M €mEVOLOM ATOGVPETOL HOVIU®G amd TN XPNoM Kol O&V avapEVovTol
peAlovtikd otkovopkd o@éAn and n didbeon tg. Ta képdn N ot {nuiég mov TpokHATOVY AMd TNV
amdovpon N 1 Otabeon piag emévovong oe akivnta, a@opoHv otV daeopd petald tov kabapov
TPOTOVTOG TNG 61a0eong Kot TN AoyloTikng aéiog Tov aTolyeiov Tov evepyNTIKOD Kol avayvopilovtol
oto anoteléopata Katd v mepiodo TN andcvpong N g dtabeonc.

4.10 Zvppacsrg 'Epyomv

Ot ovufdoeic Epyov a@opohy GTNV KATACKELT TEPLOVGLOKMOV GTOLXEI®V 1 OUAOAG GLVOESEUEVOV
TEPLOVGLAKADV GTOoXEl®V (€pya avATTLENG €101KO0D AOYIGUIKOV), £1O1KE Y10 TEAATEG GOUPOVA LLE TOVG
O6poVG OV TPOPAETOVTAL GTA GYETIKA GLUPOAOLN KOl TOV OTOl®V 1 ekTéEAEON cLVNO®G dlapkel Yo
YPOVIKO SLdoTNH Avm TS Ui xpnong.

Ta £€0da TOV APOPOVV GTIG KATACKEVAGTIKEG cLUPAcELS avayvopilovTal OTAV TPAY LOTOTOOVVTAL.
2V mEPInTOOoN MOV TO OAMOTEAEGUE WoG oVUPOONG KATAOKELNG £pyov Oev gival €QikTd va
amotiunOei a&lomota, Kol Kuping 6TNV TEPITTO®ST OTOL TO £PY0 PPIOKETUL GE TPDIUO GTALO:

e 10 £0000 avayvopiletalr pévo otV €Kktacn mov to avainedév cvpfatikd KOGTOog evagyeTal
v ovaktnOel, Kot

e 10 ovuPatikd K6G6TOG avayvopiletal ota ££00a TG TEPLOSOL TNV 0Toin VoA PONKE.

Emopévog yio ta copforato avtd ovayvopiletol 1€T010 £€6000, 0VTOG MOTE TO KEPOOG amd TO
oVYKEKPIUEVO €pyo va gival undevikd. Otav 1o amotédecua €vog cvpuPforaiov €pyov pmopei va
exTiunOei pe alomotio, 10 €6000 kot Ta £0da Tov cLUPoraiov avayvopilovial KoTd T SlApKELL
tov ovpPoiraiov, oavtictoiya, ®g £€c0d0 kot €£odo. O Opilog ypnoipomolel 1 péBodo g
mocooTlaiog oAokANpmong yio vo kobopicel 10 kaTtdAAnio mocd €5600v kol €660V mov Oa
avVoyVmPIGEL G [0, GLYKEKPLUEVN TTEPT10DO.

To otddo ohokApwong petpdtal pe Pfaon 1o cvpupotikd K6GTOG TOL £Yel mpoypatomondel puéypt
™mv nuepounvia g Katdotaong Owovoulkng ®écng oe oy£01 UE TO GLVOMKO EKTILAOUEVO KOG TOG
Kataokevng kabe épyov. Otav eival mbavd 1o cvvoiikd kK6GTOoG TOov cvuPolraiov va vrepPel to
GLVOALKO £6000, TOTE M ovapevopevn (nuia avayvopiletol GUESH 0TO ATOTEAECUATA TNG TEPLOOOV
®¢ ££000.

Mo tov VToA0YIGUO TOV KOGTOVG TTOV TPpayUaTOTOMONKE ¢ T AMEN TN TEPLOSOV avaPopdc, TVXOV
¢€0da mov oyetifovtol pe peAALOVTIKEG epyociec avaeopikd pe to ocvuPoiato e&aipodvral Kot
eppaviCovtal og £pyo oe e€EAEN. To 6HVOLO TOV KOGTOVE TOV TPAYUATOTONONKE KOl TOL KEPOOVG 1
{nuiég mov avayvopicOnke yio kabe coPPOANLO GLYKPIVETOL UE TIG TPOOJEVTIKEG TILOAOYNOELS HEYPL
™ AMEN ™G TEPLOSOL AVAPOPEG.

Onov to wpaypatomombévia €€oda mAéov TV kabapmdv kepdmv (ueiov tov {nuidv) mov &xovv
avayvopledei vrepfaivovy Tic TPOOSEVTIKEG TILOAOYNGELS, 1 dLapopa eppaviletal o¢ anaitnon onod
neldteg cvpuforaiov Epyov 6to KOVOOLAL «A0ITE KVKAO(QOPOVVTA GTOlYElD TOL evepyNTKOV». Otav
0l TPOOJEVTIKEG TIHOAOYNOELS vrepPaivovy to mpayuotomoinbévta £Eoda mAéov TtV kabapdv
kepdMOV (neiov tov {nuidv) mov €yovv avayvoplabei, T0 VTOLOITO eUEAVICETOL MC VTOYPEMON TPOC
ToVG TELATEG GLUPOLAOV £pY®V GTO KOVOVAL «AOITEG PBpayvtpdOEGLEG VTOYPEDCELCH.
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4.11 AnoBépoata

Ta amoBépata anotipd@vIal otV youniotepn tiun peta&d K6GTOvG Kol Kabaphng PELGTOTOGIUNG
aélac. To Kk6cTOG TOV €TOlpOV KOl MUTEAD®V mpoidviev mepthapufdver 6la ta €€oda mov
mpoypatortomOnkav ®ote va PpeBovv ot1o Tpé€Yov onueio evamdbeong kot eneepyaciag Tovg Kot
OTOTEAEITAL OO TPADTEG VAEG, €PYATIKE, Yevikd Propnyovikd £Eoda (Paciloépevo 6e KAVOVIKN
AELTOVPYIKN 1KAVOTNTA, AALE Y®pic va Tepthapufavel KOGTN davEIGHOV) Kol KOGTOG cuokevaciag. To
KOOTOC TOV TPOTOV VADV Kol TOV €Toipov mpoidviov kabopiletar pe Paon 1o péco otabuikod
KOGTOG.

H xoBapn pevotomoujoiun afio tov eroipov kot nuiteAd@v mpoidviov eivoal 1 EKTILOUEVT TIUY
TOANONG GTNV KAVOVIKT Agttovpyio Tov Opilov peiov To EKTIUMUEVE KOGTN Y0 TNV OAOKANP®OGT
TOVG KOl TO EKTILDUEVO avaykoio KOGTN yio TV TdAnoT tovg. H xabapn pevotomooun aéio tov
TPOTOV VADOV glvol TO EKTILOUEVO KOGTOS AVTIKATAGTACNG 6TV Kavovikn Agttovpyia g Etapeioc.
[poPreyn vy Ppadémg wivovpeva 1M anaélopéve omobépata oynuotiletal epoécov Kpivetal
amopaitnTo.

4.12 Aoyapraopoi Ererpaktéor kot [Iietotiky MMolitik

Ot Bpayvmpobecuol Aoyaplacuoi anattnoemv eueavifovtol oty ovouacTiky tovg aéio, HETd amo
TPOPAEYELG VIO TUXOV UN ELGTPAKTEN VTOAOITO, EVM Ol HOKPOTPOOESHOL AOYOPLOAGUOT OTOITICEDV
(vtérowma mwov vrepPaivovy TOVE KOVOVIKOUG OpOvG TMICTMONG) OMOTIUMVIOL 6TO amocPecuévo
KO60TO¢ pHe Paon ™ péBodo tov mpoaypatikod emitokiov. O Oupithog €xel Oeomicel kprtnpla yo v
mopoy mioT®oNg oTovg mEAATEG, TO Omoio o€ Yyevikég Ypoupéc Paciloviar oto uéyeboc TV
dpUCTNPLOTHTOV TOL TEAATY], UE TAPUAANAN EKTIUNGCT CYETIKOV OIKOVOULKAOV TANPOPOPLOV. XE KAOE
nuepounvia avaeopag 0Aeg ot kabvoTeEPNUEVEG 1 EMCQAAEIC OTAITHGELS EKTILMOVTAL TPOKELUEVOD VO,
npocdloplotel N avoykalotnTa N uUn wpoPreyncg ywo emiceaieic amatrtnoslc. To vaoAoimo Tng
CUYKEKPIUEVNS TPOPAeYNS Yo emcealelc amatnoels mpocapuoletar KotdAAnAa oe kabe
nuepounvia. ovaeopag, MGTE Vo OVTOVOKAG TOLE TOAVOAOYOVUEVOLG GYETIKOVE Kivdvvoug. Kabe
dlaypapn LVTOAOIT®V TEAATOV YPEDVETOL GTNV VIAPYOVGH TPOPAEYN Y10 ETGPUAEIS ATAITNGELC.
Amotelel moltikn tov Opikov va unv droypaeeton kapio amaitnon péxpt vo e&aviaAnbovv Oiec ot
dVVATEG VOULKEG EVEPYELEG Yo TNV lompaén TNG.

4.13 MiwsOooerg

Xpnuotodotikéc podmoerg

Ot ypnuatodotikég pobmoeic mov petapépovv oty Etaipeio 1 otov Opido ovctmdmdc 6Aovg Tovg
KIvoOVoug Kat to 0@éAN mov oyetilovialr pe to pwobopévo maylo, KEPUANLOTOLOVVTOL KATA TNV
évapén g picbmong otnv gvAoyn aia tov piebBopuévov mayiov N, av avty eival YounAodtepn, otV
mopovca ol TtV eldylotov pwobopdtov. Ot TANPpOUEG Yo YPNUATOS0TIKEC MGODGELS
empepilovtal petald TV YPNUOTOOIKOVOUKOV €£60mV Kol TNG MHel®oNg NG YPNUATOSO0TIKAG
VIoYpE®MONG, doTe va emtevyfel va otabepd EMTOKIO GTO EVATOUEIVAY VTOAOILTO TNG VITOYPEDOTG.
Ta ypnuatoolkovoulkd ££0da ypedvovtal ota amoteAéopata. Ta kepaiatomombévia pobopéva
waylo amocPévovtal pe faon T wkpodTePN TEPiodo amd TNV eKTIUOUEVN ®@EMUN Con Tov Tayiov N
™ Sdpketa g picmong.

Agrtovpyikég MicOmoerg

MicOdoelc 6mov o exkpicfmng dtotnpel OA0VG TOVEC KIVOHVOLG KOl TO OQEAT TNG LOLOKTNGIOC TOV
Tayiov Kotaympobvial oG Aettovpylkd piobopata. Ot TANpoUES TOV AEITOLPYIKOV picHoudTtoV
avayvopilovtal oc ££0d0 otnv Katdotaon Anotelecpdtov oe otabepn fdon kotd T SdpKELN TNG
uicbmonc.
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Sale and leaseback

Mo ocvvarrayég moinong kot eravopicbwong (sale and leaseback) mov GLVIGTOVV YPNUATOSOTIKA
picBmon, omowadnmote OeTiky] OlaPopd VEEP TOL WPOIOVTOG TNG MAOANGNG TOL TEPLOVGLAKOV
otolyeiov avtov, 6e ayéon pe v Aoylotikn tov aéia, 6ev avayvopiletal dueco m¢ £€6000 OO TNV
Etapeia kot gpeavifetor otig Owovoukég Kataotdoelg wg £€6000 emouévov ¥pnoemv, T0 0moio
anocBévetal copova pe TNV dtapketa g picbmong.

Av n gvloyn aéio TOV TEPLOVGLAKOD GTOLYEIOV KOTA TN YPOVIKN GTIYUN Miog GUVAALAYAG TOANONG
Kol eravapicfwong, eival pkpdtepn amd v Aoylotikny a&io tov, t6Te 1 {Nuic TOL TPOKVTTEL OO
™ dtapopd petald g AoyloTikng a&lag kot Tng evAoyng adiag dev avayvopiletol opuécws, eKTOG av
vIapyel anopeimon g a&iog Tov TEPLOVGIOKOD GTOLXEIOV, OTOTE 1 AOYIOTIKN a&io HEIDVETAL GTO
aVAKTNGILo Toco cvpewva pe to AAIL 36.

4.14 Toperoka Ara0éoipa, Taperokd Ioodvvapa ko Agopevpéveg Katabéoerg

Ta tapetokd dtabéoipa, Tapelnkd 160d0Vape Kol 0ecpeVIéEVeES KaTtabéoelg meptlapupfdvovy ueTpntd
oto tapeio, «katabécelg Oyewmg, mpobeospiokéc katabécelg, Tpomellkovg  AOyaplacpHOvG
vrepavainyng, kobdg Kar dAieg vyning pevotdtnrog emevovcel; or omoieg eival  dueca
UETATPEYIUEG OF GOVYKEKPIUEVO TOGH TOUENKOV Ol00ECIU®V TOV VTOKEIVTOL GE 1] GMUOVTIKO
kivovvo petapoing e aéiag tovg. Ieprrapfdvovv eniong diakpitd Tig decpevUEVEG KaTaOEGELS TOV
Opirov kot Tng Etapeiog.

Mo tov oxomd ¢ ovvtaéng tov evoromuévov Katactdoemv tov Tapsiokdv Podv, to ypnuatikd
dabécipa amotelovvTol oo HeTpnTd Kol kotobéoelg oe Tpaneleg kabmc Kat ypnuatikd dtabécipa
omw¢ tpocdlopilovtal avoTép®.

4.15 Metoyikdé Kepdhraro kot Ioreg Metoyéc

To petoykd ke@dAalo TPocdlopileTal COUPOVO UE TNV OVOUOGTIKY 0&id TOV HETOYDOV MOV £YOVV
ekdobfel. H avénon petoyikod xepoioiov pe kataforr petpntov neptlapfavel kabe drapopd vrép
TO GPTLO KOTA TNV 0pYLKT £€KOOGT TOV HETOYIKOV KEPAAAIOV.

(0) 'E€0d0 avEnong HeToyikov KEQUALAiOV
Ta dueca €£0da oxeTiKG pE TNV €KOOOMN VEOV UETOYOV ameikovifovtol agaipetikd tov iov
keQaiaionv, kabopd and pdpovc.

(B) Mepiopato petoymv
Ta pepicpota petoydv avayvopilovial ®g VToXpE®GT GTNV XPNoN Tov gykpivovtal amd v ['eviky
Yvvérevon TV petoyov g Etapeiog.

(v) 'Iorveg Metoyég

Ot petoyég g Etaipeiog mov katéyovrar and v ida 1 and 11¢ Bvyarpikéc e, avayveopilovtal
otV afio KTHoNg tovg, mEPLAapPdvovial oto Aoyoplacud «Idiec Metoyxéc» wkar ameikovilovtot
aQUIPETIKG TV WiV kxeporioiov ¢ Etopelog éog o6tov akvpwbovv, emavekdobodv 1
enavartoinfovv. H adia ktong tov wiov petoydv tepthapfdvel kot ££000 GUVOAAAYOV, HUETE TNV
aeaipeon Tov EOPOL €1GOONUATOC TOV avoAioyel og avtd. O aplBudg tov 16iov pETOXOV 7OV
katéyovtol amd v Etaipeia dev petdvel tov aplbud tov petoydv mov Ppickovtol oe KLKAOQOpPia,
®oT1660 ennpedlel Tov aplBud TOV PHETOXDV TOV TEPILAUPAVOVTOL GTOV VTOAOYIGUO TOV KEPOADV OVE
petoyn. Ot idiec petoyéc mov katéyovtal and v Etaipeia dev evoopatdvouy dikaiopa eiompagng
uepiopatoc. H dwopopd upeta&d g aflog KTHONG KOl TOL OPLOTIKOD TIUAUOTOS amd TNV
enavantoAinon (N &moavékdoomn) TOV WOV UETOY®OV, KATOY®Peital ota 100 KePAAOlO Kol Ogv
TEPLOUPAVETUL 6TOV TPOGILOPLoUO TOV Kabapovy amoteAéopatog tne xpnons. Katda tmv 31/12/2013
0 Ophog dev gixe otnV KOTOYXN TOL 101G LETOYEG.
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4.16 ®oporoyio Ercoonpatog kar Avafarropevny @opolroyia

H emPdapovon g yxpnong He @Opovs €1600NUOTOG OTOTEAEITUL ATO TOVES TPEYOVIEG POPOLG, TOVG
AVAPAAAOLEVOVS POPOVS KAl TIG dLAPOPESG POPOLOYIKOV EAEYYOV TPOTYOVUEVAOV YPTIGEMV.

Tpéyovoa ®oporoyia Ercodnpatog

O tpéyov eopog vroroyiletar Bacel Tov poporoyikov Kataotdoewv Otkovoukng ®éong kabe pog
€K TOV ETOLPELOV OV mePLAapPdvovtar otig evonompéves Owovouikég Kataotdoelg, cOppmva pe
TOVG POPOAOYIKOVG VOUOLG TToV 1oybovy otnv EALASa 1 dAla poporoyikd TAOICIO EVTOC TV 0TTOimV
Aertovpyodv ot Buyatpikéc eEmtepikov. H damdvn yio tpéyovia ¢opo 1600MUaTOog e PLAaUPdvel Tov
@OpPO E1GOONUATOG TOV TPOKVTTEL PAGEL TOV KEPODV NG KAOBE gTOpElRG OTMS AVALOPPDOVOVTAL GTIS
(QOPOAOYIKEG TNG dINAMOELS Kol TPpoPAdyelg Yo TpocsheTovg Opovg, Kot vworoyiletal COLP®VO LE
Tovg Becpobenuévouc 1 ovolacTikd 0ecpoBeTNUEVOVG POPOLOYIKOVG GVVTEAEGTEG.

Avapairopevny @opoiroyio Ercodnpartog

Avafailopevol @opot eival ot @Opol N Ol (QOPOAOYIKEG EAOPPVVGELS 7oL oyetilovial pe To
OlKOVOUIKG Bépn N 0@EAN TOL TWPOKLTTOLV OTNV YPNON OAAE €yovv MON katoloyiotel i Oa
KOTOAOYIGTOOV OO TIG QOPOAOYIKES apYEG O OOPOpPeTIKEG xpNoels. O avaPaildpevog @oOpog
eloodnuatog mpocdlopiletar pe ™ péBodo ™G VTOYPEMONG TOV MPOKVATEL OO TIG TPOCOPLVES
dtapopég petald g Aoyiotikng agiag Kot Tng @OPOoAOYIKNG PAONG TOV GTOLXEIMV TOV EVEPYNTIKOV
KOl TOV VTOXPEDMCE®Y. AVaPUALOUEVOS POPOG €1600NUHaTOG dev AoyileTal €Gv TPOKVTTEL OO TNV
APYIKN OVAYVAOPLOT GTOLYXEIOL EVEPYNTIKOD 1 VTWOYPEMONG OE GUVOAANYYN, EKTOC EMUXEIPNUATIKAG
OVVEVOGNC, 1N omoio 6Tav £€y1ve N GUVOAAAYTN OEV EMNPEACE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO
k€pdog N Cnuid.

Ot avoPoAlopeveg @OPOLOYIKEC OATOITNOELS KOl VTOYPEMOELS OTOTIUOVTOL HE PAcM  TOVG
(QOPOAOYIKOVG GUVTEAECTEG TOL OVOUEVETOL VO EQAPUOCTOOV GTn YpNon kKatd tnv omoia 6Oa
dakavoviotel n amaitnon 1N M LVITOXPEOGCT, AQUPAVOVTOS VTOYN TOVG POPOAOYIKOVS GUVTEAEG TEG
(Katr @opoAOYLKOVG VOUOVE) oL €xovv Tebel og 16D N OVGLUGTIKA 1GYXVOVV UEYPL TNV MUEPOUN VI
avapopdc ¢ Katdotaong Owkovoulkng ®éong. Xe mepintmon advvapiog ooV TposoloplcUo
TOV YPOVOL AVOGTPOPNG TOV TPOCHPLVAOV SLPOPDOV EPAPUOLETOL O POPOAOYIKOC GVVTEAEGTNG TOV
oyvel kotd TV enduevn g nuepounviag g Katdotaong Owovopkng ®éong, yxpnon.

Ot avofoarropeveg @OPOLOYIKEG OOLTHOELS avayvepilovTal Katd Ty £ktacT otnv omoia 0o vadapéet
LEALOVTIKO (pOpOorOYNTED KEPDOG YI0 TN YPNOILOTOINGCT TNG TPOCMPIVIAG d1aPOPAg oL dNULovpYEl
™mv avaPariopevn @oporoyikn amaitnon eved emoveetdlovtal og kabe nuepounvia avoapopdc Kot
pet@vovTol Katd v éktacn wov dgv eivar mAéov mibavo 6TL Oa eivar dwabécipo emapkéc
QOpoAOYNTED KEPDOG Yo va emTpéyel TNV a&lomoinoT NG ®EELELNG HEPOVS 1] TOV GUVOAOL OVTNG
™G avVaParAOUEVNC POPOAOYIKNG QmTaiTnONG.

O avaParlopevog @Opog €1600MUATOG avayvopileTol Yo TIG TPOGO®PIVEG dLUPOPEG TOV TPOKVTTOVV
and enevdhoelg oe BuyaTplkéc Kol oVVOEdEUEVEG EMYELPNOELS, He eEaipecn TV TEPINT®ON TOV 1
AVOGTPOPN TOV TPOCOPIVAOV da@opmdV eAEYYETOL 0O Tov Opido kot gival Thavo 0Tl 01 TPOCOPIVES
dtapopég dev Ba avaoTpa@ohy 6To TPOPAETTO HEAAOV.

Ov meplocodtepeg arAoyég oTlG  avaPoAAOUEVES  (QOPOAOYIKEG ONOLTNGELS 1 VTOYPEDCELS
avayvopilovtol cav €va KOUUATL TOV @oporoyikdv €£0dwv otnv Katdotaon Amoteleopdtov
xpnone. Movo avtéc ot peTaPoréc oTo oTOLXElD TOV EVEPYNTIKOD 1 OTIC VTOYPEDGELS TOV
ennpedlovv TIC TPocwpivég dapopég avayvopilovtorl katevbeiov ota idta keediato tov Opidov,
EYOUV ®C OTOTEAEGUO, TNV OYETIKN OAAOYN OTIC OVOBOAAOUEVEG (QOPOAOYIKEG OATUITNGELS N
VIOYPEDOELS VO YPEDVETUL EVOVTL TOV GYXETIKOV Aoyaplocuod Tov Idiov Kepalaiov.
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Képon amd vauTiAlokEg paoTnpLoTnTES

Yopeova pe tov vopo 27/1975 apbpo 6, or mrloloktnTpleg etatpieg mhoimv pe EAAnvikn onpaio
TANPAOVOLY OOpo Yo T Thola TOvg, aveEaptnTa av £xovv kPO 1 (nuiég, Pdoel TV KOPOV OAKNG
xOPNTIKOTNTAC. O POPOG AVTOG OVGLOGTIKA givol POPOG EIGOONUNTOC O 0TO10G avampocapuoleTal,
ocOpe®va pe 6ca opilovtal amd T0 TOPUTAV®O VOUO.

Me v minpopq tov moapamdve @opov efavtieitor kdbe vmoypémon mov €xel oyforn pe ™V
(QOpoAOYiol €L00OMUATOC OO VOVLTIAMOKEG OPACTNPLOTNTEG. LTINV TMEPITTOOT LT Onulovpyeital
puoviun dtopopd petalh ToL AOYIGTIKOD KOl TOV QOPOAOYNTEOD ATOTEAEGUOTOG KOl MG EK TOVLTOV 1|
dapopd avt dgv Aapupavetal v’ OYN GTOV VTOAOYIGUO avaPailopevng @oporoyiog.

Képon amd agoporoynto un vouTiAlokd £60d0

Yty katnyopio avty weplAopufavovtor k€SN amd a@opoAidyNTo £0000 KEQAAMi®V To omoia

@opoAoyovvtol 6tav dtavépovtol | 0tav Kepaiatomolovvtatl. o To pépog TtV KEPODV OVTOV TOL

dev Ba Staveunbobv, dmuiovpyeitor @oporoyntéa mpoocwpivhy Olo@opd omdTe avayvopileton

AVUPAAAOUEVT] POPOAOYIKT] VTOYPEMGCT], LEYPL TNV TANPN SLOVOUT TOV KEPSIDOV AVTOV.

E&aipovvrat:

(o) ot tO6KOl KoTOOéoE®V Ol Oomoiol (OPOAOYOVVTOL UE TIG YEVIKEG OlaTA&ElS TNG (Poporoyiag
€1G0ONOTOG, KOl

(B) to ewompaktéa pepicpoto amd avovoueg etopieg ta omola o kdBe mepimtoorm dev
(POPOAOYOVVTOL KOl TO Omoiot 0gvV AOpuPavovtol v’ OYn GTOV LTOAOYIGUO OVAPOAAOUEVNC
Qoporoyiag.

4.17 Kpatikéc emyopnynoeig

Or emyopnynoely @OV 0@OpoLY OTNV  EMOOTNGT EVOOUATOV OTOEI®V TOL EVEPYNTIKOD,
avayvopilovtal otnv goioyn tovg a&io 6tav vmapyel edAoyn PePfardtnto 6TL N emyopnynon Oa
etompayBel kar 6Aot o1 oyetikol 6pot ANyng g Ba tnpnBovHV.

Ot emyopnynoelc avtég avayvopilovial ¢ £€6000 ETOUEVOV YPNOEOV KAl LETOPEPOVTOL GTA KEPON
N otig {nuiéc xabe meplddov avaeopdc ce 100T00EC €TNOLEG OOGEIC PACEL TNG AVOUEVOUEVTC
OQEAUNG CONG TV EMYOPNYOVUEVOV TAYI®V, APALPETIKE TOV avVTIoTOLY®V £03®MV AMOGPECE®V.

Ot emyopnynoelg mov agopovv £Eoda avayvopilovtol aQalpeTiKd avTdv TV €£000V KOTd ™
didprelo TG mEPLOOOL MOV GMOLTEITOL YO TN CUGTNHOATIKY] GUOYETICN TOVG UE TO ETLYOPTYOVUEVA
¢€oda.

4.18 Ilapoyéc oto [IpoocomTIKO

BpayvapoOeopeg mapoyéc: Ov PBpoayvmnpdOecueg mapoyéc mpog tovg epyalouévovg (extdg omd
noapoyxEs AMENG TG epyaclakng oxéong) o€ ypnua kol coe €idog avayvopiloviar og €€odo Otav
kabiotovtalr dedovievpévec. Tovydv aveEdeAnto mocd KotOoympPEitOl ®C VTOXPEMGCT), EVO GE
nepintmon mov T0 wocd mov NON KotaPAnOnke vaepPaivel T0 OGO TOV TAPOYDV, M ETYEIpNON
avayvopilel 1o vrepPaiiov TocOd ®G oToLXEi0 TOV EVEPYNTIKOV TNG (TpomAnpwhEV €£060) povo katd
™V €KTAGT TOV 1| TPOTANPOUY Oo 0dNYNOEL 6€ HEl®ON HEALOVTIKDV TANPOUDY 1| GE EXLGTPOPT.

Hoapoyég perd v €€odo oamd v vanpecio: Ov mwoapoyéc petd ™ ANEN ™G amacyOANGNG
neptAapupfavoov  epanal amolnuidcelg ocvvta&loddtnong, OLVVTAEEIS Kol GAAEC TOPOYEG TOL
KotaBaArlovial 6Tovg epyalOUEVOVG HETE TNV AREN TNE amooyOANCNC ®C avTAAAOYa TNG LINPESTOG
tovc. Ot vmoypedaoelg tov Opidov yio mapoyéc ovvialoddTnong a@opovV TOGO TPOYPALUOTO
K0OOPIOUEVOV ELGQOPDY OGO KOl TPOYPUULATO KAOOPIOUEVOV TAPOYDV.

To dedovAevpévo KOGTOG TOV TPOYPOUUUGTOV Kaboplouévov elceopmv Kataympeital o £€£060 otV
nepiodo mov agopd. Ta mpoypauppoto ovvraloddtnong mov viobetodviar amd tov Opiro
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YPMNUOATOS0TOOVTIAL €V UEPEL HUECH TANPOUDYV CE OGOQPOALCTIKEG ETOIPIEC N GE KPOTIKA KOW®OVIKA
0CQOALGTIKA 10pOuHaT.

(o) Ilpéypappa kaBopropévav e16Qopav

Ta mwpoyphupate KaOOpPIoUEVOV EIGPOPOV AQOPOVV TNV KATAPOAN €10Q0pdV € AGPOUALIGTIKOVG
Dopeig (m.y. Topvpa Kowwvikov Aceoricewmv), e OTOTEAECUO VO UNV  OVOKOTTEL VOWUIKY
vroypémon tov Opilov oe mepintoon mov 1o Kpatikd Tapeio advvatel vo katafdiier covtaén
otov aopaAilopevo. H vmoyxpéwaon tov gpyoddtn mepropiletar otnv KaTtofOoAn TOV €PYOS0TIKGOV
elopopov oto Tapeio. H mAnpotéa siocpopd and tov Opido ce éva mpoypappo kobopiopévov
ELGPOPOV, avayvopiletal ®C VTOYPEMON UETA KOl TNV AQAIpESN TNG E1GPOPAS TOoL KataPANONKeE,
EVM 01 0ed0VAEVUEVEG E10QOPEG avayvopilovial ®¢ ££000 GTA ATOTEAEGUATO TNG YPTIOTC.

() lIpoypappa keBopropévov tapoydv (Mn 1pnMpaTo00TOONEVO)
opeova pe tov N.2112/20 wor 4093/2012 1 Etopelo katafdider otovg epyalodpevovg
amolnNUIOGCELS €Tl OmOALONG 1| amoydpNoNg Ad0yw cvvta&lodotnong. To dyog Tov Katafarllopevov
nocoVv anolnuioong e&aptatol and To €T TPOVANPESIAG, TO VYOS TOV ATOJ0YMV Kol TOV TPOTO
amopdkpuveng amd v vanpecio (amdAvon 1 ovvia&odotnon). H Bgpehioon dikoidpatog
CUUUETOYNG 0€ 0T To Tpoypdupata, faciletal cuvibmg oto ¥povia TpoHTNPesiog TOV VTAAANAOV
uéyxpt v ovvta&loddTnen Tov.
H vrmoypéwon mov avayvopiletor otnv Katdotaon Owovopikng ®éong yio ta mpoyplupota
KaOopIopEVOVY TOPOY®V amoTeAEL TNV Tapovca aia TNS VIToXPE®GNC Yo TNV Kaboplouévn mapoyn
petov v gdAoyn a&io TV otolyeli®v TOv €vePyNTIKOD TOL Tpoypauuotog (amobepotikd amd Tig
KOTOPOAEG OTNV OGPOALGTIKN €Talpic) Kol TIG UETAPOAEG TOL TPOKLATOLV ONMO OTOLOONTOTE
avoAOYIoTIKO KEPOOC M (nuio kol to kKO6GTOg TN mpovrnpecsiac. H déopevon g kabopiopévng
mopoyng vmoroyiletor etnoimg amd oveEdptnTo AVOAOYIGTH UE TN YxpNon ¢ uebodov g
npoPePAnuévng miotmTikng povadog (projected unit credit method). I'a v mpoe&deAnon g
xpnong 2013 1o emheypévo emitokio akorovbei tnv tdon tov iBoxx AA Corporate Overall 10+ EUR
indices, to omoio kot Bewpeital cvvenég mpog Tig apyég tov AAIL 19, dnradn eivarl Pfaciopévo oe
OUOAOYO OVTIGTOLY O MG TPOG TO VOULGUO KOL TNV EKTILMOUEVT SLEPKELD GE GYECT LE TIG TAPOYEG TPOG
ToV¢ €pYAlOUEVOVS, OTMC KOl EVOESEIYUEVO Y10 LOKPOYPOVIEC TTPOPAEWYELC.
‘Eva mpoypappa cuykekpipuévov topoy®v kabopilel pe faon didpopeg TapauéTpouvg, 6T®G N NAKia,
T €t mpobmmpecsiag, o MoBOC, CLYKEKPLUEVEG VLIOYPEDSELS Yo KataPAntéeg mapoyés Ot
npoPAEYELG TTOL OaPOpOLV TNV TEPiOdO TEPIAOUPAVOVTOL GTO GYETIKO KOGTOG TPOCOTIKOD GTIC
ocvvnuuéveg €talpikég kot evomomuéveg Kataotdoelc AmoteAeopdtov Kol cvuviotavtol and To
TpEYOV Kol TapeABov KOGTOG LVANPEGING, TO GYETIKO YPTNUATOOIKOVOUIKO KOGTOG, TO OVOAOYIGTIKA
k€pOM N nuiég kot Tig 6motleg mbavég Tpdobeteg emPapHvoelg. AVaQopiKa LE To UN AvVOyVOPLoUEVA
avoAoyloTikd kEpON N {nuiég, akorovbeitatl to avabempnuévo AAIL 19R, to omoio meprrapPdver pio
oelpd amd TPOTOMOUNGEL GTNV AOYIOTIKY] TOV TPOYPOUUATOV KoBOploUEVOV TapoydVv, UETAED
A ®V:
° TNV aVAYVAOPLET TOV OVOAOYIGTIKOV KePO®V /{Nuid®vV oTta Aowmd oLVOAIKG €000 Kol TNV
oplotikn e&aipeon Tovg Amd T AMOTEAEGLATA TNG XPNONG,
® TN UN avVoyvoplon TAEOV TOV OVAUEVOUEVOV OTOOOCEDMV TOV EXNEVOVGEMY TOV TPOYPUUUATOS GTA
OTOTEAEGUOTO TNG YPNONG GAAG TNV OvVAyvVOPLGT TOL OYETIKOV TOKOL €mi ™G kabopng
vroypémong/(anaitnong) g Tapoyng VIoA0YILopeVoy fAcel Tov TPoeEOPANTIKOD EMTOKIOV TOV
YPNOLOTOLEITAL Y10 TNV EMUETPTON TNG VLOYPE®ONG KOOOPIGUEVOVY TOPOYDV,
e TNV aVOYVOPLGT TOL KOGTOLG TPOVTNPECING GTA ATOTEAECSHATA TNG ¥PONG TNV VOPITEPA €K TOV
NUEPOUNVIOV TPOTOTOINGNG TOV TPOYPAULATOG N 6Tav avayvepiletal n oxetikn avadidpOpwon
1 1 TEPUATIKY TapOYH,
o Lowmég aAhoyég mEPIAAUPAVOVY VEEC YVIOGTOTOINGELS, OTMG TOGOTIKT avAAvGT evatcinaciog.
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(7) Amodoyég pacilopeves og Zoppetoyikovg Tithovg:

O Outhog moapéyel 6TO0 TPOCOTIKO OTOO0YEG GE GLUUETOYIKOVS TITAOVLG. Xvykekpiuéva o Opirog
ToapEYEL GTO TPOCMOTIKO, Phoet eykekpipévov and ) [evikn Xuvédevon TV HETOYOV TPOYPAULATOS
stock option, dikadpato ayopdc petoyov e Etaipeiog.

Ot amodoyég avtég dwakavovifovtar pe v ékdoon vémv petoxyov amd 11 Etopeia epocov o
epyalOUEVOG EKTANPDOGEL KATOLOVG OPOVG KATOYVPM®GNG TOL GLVOEOVTAL PE TNV ATOO0TIKOTNTO TOV
Kot eE0CKNGEL TO SIKOLOUATE TOV.

Ot vmnpecieg mov mapéyovial oamd TOLG €PYAlOUEVOVLG OMOTILAOVTIAL otnv &vioyn oéla Ttov
KOO UATOV TOV TOVG TOPAY®POVVTOL KOTA TNV nuepounvia mopayodpnons. H edioyn aéia tov
dikatopdtov  vroloyiletal YPNOIUOTOIOVTOG £va  €VPEMG  OTOOEKTO HOVIEAO  OmMOTIUNONG
KOO UATOV Kol AAUBAVOVTAC DTOYN TNV YPNUATICTNPLOKT TIUN TNG LETOYNS KOTA TNV NUEPOUN VI
napayopnons. H edhoyn aéilo tov dwkaiopdtov petd tv €KO0om TOvG ovampocapuoletal o€
mepintoon mov vmapéel KAmOlM TPOMOTMOINGT GTO TPOYPOUMO TOL E€ival €VVOIKN Yyl TOVG
epyalopuévovg. H vmoloyillopevn aéia tov vanpecidv tov epyalopévav avayvopiletar wg ££odo
otV Kotdotoon t1ov ATOTEAECLATOV [E 1GOTOCN TIGTMON GTO AOYUPLACHd TOV 18ioV KeQalaiwv,
o010 amofepatikd vép to GAptlo. To oyetikd mocd empepiletal e OAN TN ddpKeLln TS TEPLOSOV
Katoyvpwong kot vmoloyiletar pe Pacn tov apldud TOV SIKAOUATOV 7oL eKTIUdTOl 0Tl Oa
Katoyvpwbovv ce Kébe £10C.

Katd v g&doxnon tov Sikopdtov 1o kabapd 1066 Tov e16TPatTeTal (LETA TNV 0Qaipecn TOV
apecov €£60mv) avayvopiletal oto HETOYIKO KeEQAlalo (ovopaotikn aéio VE®V UETOYMV) Kol GTO
amofepatikd vép 10 dptio (drtapopd Tiung e£doknong Kot e ovopaoTIKNG agiog HeToyNG).

4.19 IlpoPréyerc, Evogyopeveg Yroypemoeig kot Evogyopeva Xroryeia Tov Evepynrikov

[poPréyeig avayvopilovtat 6tav o Outiog €xel TapoHGEC VOUKES 1| TEKUALPOUEVEG VTTOYPEDCELG MOC
anotélecua mapelBoviov yeyovotmy, gival mbavi 1n ekkabdpion Tovg HECH EKPODV TOP®V Kol 1
eKTiunomn tov akpifovg mocoh TNng vmoyxpéwong umopel vo mpayuotomombei pe aromotio. Ot
npoPAEYELS emoKOTOVVTAL KATA TNV Muepounvia cvvtaéng tov Owovoulk®v Katactdosmv kot
TPOCOPHOLOVTOL TPOKEIUEVOD VO OVTAVOKAOVV TNV Tapovoa a&io Tng damdvng Tov avapEVETOL Va
amartnOei yio ™ devbémon g vroyxpéwong. [lpoPréyelg avadtopydvoone avayvopilovral uévo
€QV VTTAPYEL £VO. AETTOUEPEC TPOYPUUUD TNG AVASLOPYAVOONG Kol 1 Aloiknomn £€)el aVAKOIVAOGEL TO.
Bacikd onuela tov ota pépn mov emmpedlovion amd v avadiopydveoon. Otav n enidpacn g
dtaypovikng a&iag Tov YPNUATOC EIVOL GNUAVTIKY, TO TOGd TS TPOPAeyng amoteAel | Tapovca a&ia
TV €£60mV oL avapévovtal va arattnfodv Tpokelnévou va taktomotndel n vroypémon.

Av dgv glvan mAéov mBovo ot Ba amartnBel pio exkpon mOP@V TPOKEIUEVOD VA OlOKOVOVIGTEL pia
VIOYPEMON Yio TNV omoia £xel oM oynuaticdel TpoPAeyn, TOTE QLT AVOGTPEPETUL.

Y MEPUTTMOELG OTOV 1) EKPON OIKOVOULKOV TOP®V O OTOTEAECLO TOPOVOMV dEGUEVGE®MV Dempeital
un mlavn, N 10 Tocd ™G TpOPAeYNG dev umopel va extiunBel agiomiota, dev avayvopiletor Kapio
VIOYPEDMON OTIG OIKOVOULKEG KATAUGTACELG.

Or  evdeyoueveg vmoyxpedoels 06ev  avayvopilovial oTIC OIKOVOUIKEC KOTOOGTAGELS OAAQ
YVOGTOTO00VTAL, €KTOG av 1 TOAVOTNTO EKPODYV TOPWOV Ol OTOI01 EVOMUATMOVOLY OLKOVOULKA 0QEAN
etval eddyiotn. [Tbavég elopoéc amd okovoulkd o@EéAn yia. tov Oulo mov dgv TANpovv akoun to
Kprtnplo €vOg TEPLOVOLAKOD GTOYElOL Be®@pPoVVTaL EVOEXOUEVES ATAITNGELC KOl YVOGTOTOLOOVTAL
€QOGOV 1 E10POT OIKOVOULIKDOV 0QEADV glval Thavn.

4.20 Avayvopion €600V — ££60mV

Ta €c0d0 avayvopilovtol, 6tav mibavoloyeital OTL LEALOVTIKG OIKOVOULKA 0@éAN Qo glopedoovy
OTNV OLKOVOUIKT OvIOTNTO Kol auTd To OQPEAN pumopel vo empetpnbovv pe aflomiotia. To €6060
amotipdtol otnv gdhoyn oéia tov ewompayxbévtoc avtarlldyuotoc kot givar kabapd amd @opo
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npootféuevng a&log, ETOTPOPEC, KAOE €100V EKTTMOELG KAl 0OV TEPLOPLOTOVY Ol TOANGELS EVTOG
tov Opirov. To mocd TOL €0060V Oewpeitar OtL pmopei va petpnbel addomiota dtav OAEC Ol
EVOEYOUEVEG VTOYPEMGELG TOV GYETILOVTOL PE TNV TAOANGN €XO0VV EMAVOEL.

H avayvapion tov e66dmv yivetor og e&nc:

HDoinon ayobodv: To £€6060 and v wOANon ayabov avayvopiletal 60ToV Ol 0VGLUGTIKOL
Kivduvol Kot to o@éAN NG KuplotTnTag TV ayofdv €yovv petaPifoactel otov ayopaoctn,
ocVVIO®G PE TNV aTOGTOAN TOV ayaddV.

Apoféc mapoyng epmopikov ofquatog: Ot apolfég Tapoyng ELTOPIKOV GNUATOG GyeTilovTal |
pio Buyatpikn mov WpvEL Kal avanTHGOEL E0TIATOPLA YPNYOPNS E0TIOONG KOl KAPE UTAp UECH
¢ petaPipaong ypnong eumopikod onuotog (franchisees). Ot apoifég avtéc avayvopilovrot
oav £€6060 TNV TEPI0S0 TOV APOPOVV.

‘Ecoda  owoyeipiong Eevodoyeiov: Ta £€coda oamd 1n  dwyeipion 1ov  Egvodoyeiov
avayvopilovtal pHetd v aeaipeon Tov @Opov mpooTifEpevng adiag, JSIKAIOUATO VTNPECIOV,
GALOV QOP®V KOl EKTTOGEDV GTNV TEPL0O0 TUPOYNG TOV VANPECIOV.

"Ec0da amd vaviovg mhoiowv: Ta éc0da and vaviovg avayvopilovral:
(a) Av apopodv ta&idla ypaupov eEmtepikon, 6Tav 0 TEAATNC TPAYUATOTOMGEL TO TAIdL,
(B) Av apopodv Ta&idia Ypaup®dv ecmTEPIKOD OTOV EKJ00EL TO €LG1TNPLO.

H mopamdve dSwogpopd omnv ovayvopion Tov €60000 HETAED TOV €000V amd VAOLAOVG
E0MTEPIKOD KOL OO VOVAOVG EEMTEPIKOD VTAPYEL 0P  EVOC O1OTL UEV Ol VODAOL TOV 0POPOVV GE
ELGITNPLO YPOUUDV ECOTEPIKOV TOV £KOIO0VTOL GE £VAYV GUYKEKPIUEVO pivo Kal Ba ta&ldedcovy
o€g €MOUEVOVG UNVEG deVv glval onuovTiKol 6e GoX€0oN HE TOV GLVOAIKO KOKAO €pYOCl®V, KOl OQ’
ETEPOVL O1OTL TO KOGTOG TAPAKOAOVONGONG TOV OALUYDV GTA EIGITAPLO GTOV YPOVO TOL UEGOANPET
petaéy €kdoomng sormpiov kot ektéheong tov tatidtov yia 4.500.000 sioipla mepimov dgv
avtiotaduilel To moAD PIKPO OPELOG TOV IGMG VIAPYEL OO CVTH TNV TANPOPOPT O1).

‘Ec0d0 om6 moAfoels ayoddv kol vanpeowov eni tov mioiov: o 11 vanpecieg mwov
npoocpépel o Outhog an’ gvleiag otov meAdtn to £écoda avayvopilovtoalr pe v €Kd06T NG
anddEENG TaPOYNG VANPESIOV TPo¢ Tov meAdtn. [ Tig vanpecieg mov mpooeéper o Oprog
péom avaddywv, to €coda avayvopilovtar pe v €kdoorn Tiworoyimv IMapoyng Yzanpeoiov
TPOC TOV AVAS0Y0, TOV 0.POPOHV dEG0VAEVUEVE £G0D0.

Hapoyn vanpecrdv Pdoer cvpPaceov pe tpokaBopiopévn Tipi: To £é6060 amd couPdoeig pe
npokabopiouévn Tiun avayvopiletor pe Paon 10 oTdd10 0OAOKANP®ONG TNG GLVOAAAYNG KOUTA
v muepounvia avoeopdc ™¢ Katdotaong Owkovoulkng @éong. Zopueova pe 1 uébodo
TOCOG0TLOI0G OAOKANPWGNG, TO £€6000 YeVIKA avayvopiletal fAcel TG dpacTnpldTNTOG TAPOYNG
VANPECIOV KOl TNG €midoong WEXPL CNUEPON OE TOGOGTO TOV GUVOAOL TOV VANPEGLOV TOV
npokeltal vo gktehectovyv. Otav 10 omoTéAecUO TNG GLVOAAAYNG TOL OQOPE GTNV TAPOYN
vanpectdv dev pmopel vo extiunbel Pacipa, t6te 10 €0000 avayvopiletor pHOVO KATA TNV
£KTOON TOV Ol AVOYVOPLOUEVEG OOTAVEG EIVOL OVOKTNGUEG.

To mocd ¢ TnC TdANnong mov oyetiletol e cvpE®via yio vanpeciec mov Oa mapacyebodv
LETAYEVEGTEPQ, EYYPAPETOL GE HETOPATIKO Aoyaplacpd kot ovayvopiletor ota £00d0 NG
TEPLOOOV OTNV OTOl0, TUPEYOVTAL Ol VIANPECIEC. AVTO TO £6000 TMEPIAAUPAVETOL GTO KOVOVUAL
«Aowmég PpoyvmpOOecUEC VITOYPEDCEIC). L& TMEPIMTOGELC MOV 16®G HeTafAnOodv ot apyikéc
EKTIUNGEIS TOV €000mV, ol damdveg M o Pabudg oroxAnpwong avabewpovvtal. Avtég ot
avabempnoelg umopel vo 0dNYRooOVV G6€ OVENCEIC M UELDCELS TOV EKTILDUEVOV £GO0MV 1
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damavov kot epeavifovial ota £€6000 TG TEPLOOOV GTIC OTOIEC Ol MEPTTMOELS TOV K0O1GTOVV
avaykaio v avaded®pnon yvootonolobvial ard t Aloiknon.

‘Ecoda and pakpoypovio Katoockevaotikd cvpforata (customer-related long-term construction
contracts) avayvopifovial cOUP®VO LE TO TOGOGTO OAOKAP®ONG TOV GLUPoAaiov KaTd TNV
nuepounvia avaeopds tov Otkovopkodv Koatactdcewv. O Oplog decuedeETOl e EKTETOUEVT
e&umnpétnon HETE TNV TOANGCY GE AVTO TOV TOUEN VI PECLAOV.

e ’'Eco0d0 amé mwapoyi vanpeost®dv vyeioag: O Outhog moapéyel vanpeciec vyeiag 1060 € 1O1DTEG
acBeveic — meAdTeC 0G0 Kal 0€ acbeveig — TEAUTEG TOV KOAVTTOVTOL LEGM TOV GLVEPYALOUEVOV
OCQOALCTIKOV TOUEIOV KOl OGQPOUALGTIKOV opyoavicpov. [lio ocvykekpipéva to KvuploOTEPO
0oQOALOTIKG Tapeia pe Ta omoia cvvepyaletatl o Oprog eivar o EOIIITYY. A&ilel va onuelmbel
011, pe to topeio avtd o Oupihog €xel ocvvayel cvuE®OVieg HEGO TV omoiwv ot acbeveic
KOAOTTOVTOL TIAMPOS ®©G Tpog ta €500 TOovg (mpoosvLUPVNUEVN opoilfr) oe OTL a@opd
ovykekplpuéveg emepfacelg. Or Acealotikoi Opyavicpoi pe tovg omoiovg ocvvepydletal o
Outhog, a@opodV Ge ACQUACTIKEG E€TALPEIEG TOV €0MTEPIKOV OAAA kol Tov eEwtepikov. Ta
éc0da Aoyifovtar pe Pdomn to GTAd0 OAOKANPp®ONG TNG vanpecioag oto Kabapd mocd mov
avapévetal va gwompaydel avd katnyopia.

o ’'Eco0d0 an6 evoikia: Ta £00da amd Tig AEITOVPYIKEG UIGHDGELG TOV EMEVOVLTIKOV OKIVIT®V TOL
Opirov avayvopilovtal ctadtakd otnv dtdpkela T pichwong.

e ’'Ec0d0 amd tékovg: Ta éc0da and toxovg avayvopilovtal ypnoiporoidviag t pébodo tov
TPOYUATIKOD ETITOKIOV TO 0TO10 €ival To €MTOKIO TO 0moio Tpoe&oPAiel pe akpifelo HEALOVTIKEG
koataBoréc tolg petpnrtoic M ewompaelg yio T Olbpkelo NG avopevopevng (mng tov
YPMNUOATOOIKOVOULKOD HEGOVL 1, OTOV OTAITEITOL, Y10 GVVTOUOTEPO dlAoTNUO, 6TNV Kabapn
AOY1LoTIKN a&io TOL XPTUOTOOIKOVOUIKOD TEPLOVOLOKOD GTOLXEIOV 1| TNG VTOYPEDOTC.

Otav plo amoaitmon €xet vmootel amopsioon oa&log, o Oplog peiwdvel ™ Aoyiotikn a&lo 6T0
OGO TOV OVAUEVETOL VO avaKTNOel, To 0molo €ivol TO TOGO TOL TPOKLTTEL ATO TIG EKTIUMUEVES
UEALOVTIKEG TOUELOKEG POEC TPOEEOPANUEVEG UE TO TPAYUATIKO ETMTOKLO TOV UEGOV KOl
ovveyilel v mEPLOOIKN avVASTPOON TNG TPOEEOPANONG WG £€0000 amd TOKOLS. 'Ecoda amd
TOKOVG G€ O0veln, TO omoio £Yovv LTOGTEL amougiomon avayvopilovial YpPNoIULOTOIOVTOS TO
OpYIKO TPOAYUOTIKO €MITOKLO.

e ’'Ecoda and pepiopata: Ta éc0da and to pepicpoata avayvopifovial 6Tav oploTiKonolEital To
dikaiopo elowpaéng Tovg amd Tovg HETOYOVG.

o 'Efoda: Ta ££06a avayvopilovialr ota képon N otig (MUIEG ™G TEPLOSOV OVAPOPAS GE
dedovievpévn Pdaon. Or mTAnpopéc mOL TPAYHATOTOLOVVTOL Ylo AETOVPYIKEG MHIGHMOELS
UETAPEPOVTAL GTO aToTEAEGUATO ®C €000, KATH TO ¥pOVO ¥pNong Tov puiebiov.

Ta é£0da and toéxovg avayvopilovial oe dedovAgvuévn Bacn. Ta é€oda yia ThV GLVIHPNCN Kol
TIG EMOKEVEG TOV OEPOCKAPDV avampocapuolovtal pe PAon TIC TPAYUATIKEG MPEG MTNONG Kol
ekTiunong ywa 1o wéte o Tpaypatomoinfodv oL TPOYPAUUOTIGUEVES GLVINPTOELS KOL ETIGKEVEG.

Ta ££0da acealictpov TV mAoiov kot emotog embedpnong ovayvopilovialr ota
amoteAéopata o€ unviaio facn kabdg apopovv 6e OAO TO OLKOVOULKO £TOC.

4.21 Kéc6710g d0vEIGPROV

To k6670¢ SavELGHOD TO 0MOi0 ATOSIdETAL GUEGH GTNV OYOpd, KATAGKELT N TAPAY®YN ETALEIU®V
OTOLYEI®V TOV EVEPYNTIKOV Y10 TO OTOi0 ATAITEITAL OMUAVTIKY TEPIOdOG UEYPL VA €lval £TOLHO Yo
™mv mpotiféuevn xpnon N TO®ANGCH TOVE, TPOOoTIDETAUL GTO KOGTOC KTNONG QVTAOV TOV TEPLOVCLAKDV
otolyelov péxpt TNV YPOVIKN oTlyun mov avtd 0o givol ovolaoTikd étolue Yo TV mpoTiféusvn
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xpnon 1 Td®Anon tovg. To K66T0g daveEIGUOD GTIC VTOAOITEG TEPMTMOELS ENXPAPVVEL TO KEPON M TIG
{nuiég g mePLdd0ov GTNV 0MOio TPAYUUTOTOLEITAL.

4.22 Képon 1| nuiég amd orakoneices dpaoTnpLoTnNTES

Mia dwokomeica dpactnpioTta amoterel Eva cvotatikd pépog tov Opilov mov €yxet eite drorebel
eite ta&vounbel og KaTEYOUEVT TPOG TAOANGN Kol

e  ovimpoo®neVel Eva  EEYMPLOTO UHEYOAO TUNUO ETYELPNUATIKOV JPAGTNPOTATOV 1 pia
YEQYPOAPIKY TEPLOYN EKUETAAAEVGEDV,

o civol pEPOG €VOC €VINIOL, GLVIOVIGUEVOL TPOYPAUUOTOS Oldfeong evOg UEYAAOVL TUNHOTOC
OpUCTNPLOTTOV 1] ULOG YE®YPAPIKNG TEPLOYNG EKUETAAAEVCEMY N

o cival Buyatpikn TOV aTOKTNONKE OMOKAEIGTIKG UE TPOOTTIKY VO EXAVATOAN OEL.

Ta képon N ot {nuiég amd diakomeiceg OpaGTNPLOTNTEG, CUUTEPIAGUPAVOUEVOV TOV KEPODOV N

Inuuov g ovykpitikng mepiddov, mapovotalovior ®¢ Eexwplotd kovovilr g Kartdotaong

Amoteleopdtov. To mwocd ovtd AmOTEAEL TO WHETA QPOPOV OTOTEAEGUOTO TOV OLOKOTEICMV

dPOOTNPLOTATOV KOl TO HETA POp®V KEPSOG 1 {NULd OV TPoéKLYE amd TNV amoTiunon Kot didbeon

TOV GTOEI®V TOV gvePYNTIKOV oL £xovv tadvounbel wg kateydpevo mpog moAnon (PAéme Kat

onueioon 8).

Ol YVOGTOTOMGELS OlOKOTEIGOV OPACTNPLOTHTOV TNG GLYKPITIKNG MEPLOOOV TEPIAUUPAVOLY
YVOGTOTOWGEL Y10 TPOYEVEGTEPES TEPLOOOVS OV Tapovotdfovtatl otig Owkovopkés Kataotdoeig
MGTE Ol YVOOTOTOMGELS Vo oyeTilovTal ue OAEC TIG EKUETAAAEVGELC TOV £€YOVV dlaKomel péyxpt v
nuepounvia tov AENG ¢ TEAELTULNC TEPLOOOV TOV TAPOVGIALETAL. TNV TEPITTOOT KATH TNV OToia
dpacTnploTNTEG PO yovueva TaStvounuéveg ¢ dtakomeiceg Bempovvtal mAéov cuveylLopneveg, ot
YVOGTOTOGEL TPONYOVUEVOV TEPLOOWOV TPOGAPUOLOVTUL AVAAOYO.

4.23 Képon avé petoyn

Ta Bacwkd képdn avd petoyxn (KAM) vroloyilovtar dwapdvtag ta kabapd k€pdn mov avaroyohv
OTOVG UETOYOVC TNG UNTPIKNG eTaLpEing UE TOV HEGO GTAOUOUEVO aplOpd KOOV HETOY OV TOV glval
og KukAopopia katd ™ didpkela kabe étovg, e€alpdvTag TOV HEGO OPO TOV KOWVDOV UETOXDV TOV
amokTOnKav ®g 1d1ec petoyéc.

Ta petopévo k€pdn avd petoyn vroloyilovtal dlapd@vtac To Kabapd KEPOOC MOV UT0dIdETOL GTOVG
UETOYOVG TNG UNTPIKNS (oD aalpedel 0 TOKOC ML TOV UETATPEYIU®V HETOYDV UETH POPOV) LLE TOV
péco otafpopévo aplBpud tov HeToy®V o€ KuKAOPopia KaTd T d1dpKeLD TOV £TOVG (TPOGAPUOCUEVO
Y10 TNV EMLOPOOT] TOV UTOUELOVUEVOV UETOTPEYIULDOV UETOYDV).

O péoog otabuiopévog oplipdg TOV KOOV UETOXMDV GE KLKAOQOPIO KOTH T1 OlUpPKELL TNG
AOYIOTIKNG TTEPLOGOL Kol Yo OAEG TIG TAPOLGLALOUEVES AOYIOTIKEG TTEPLOdOVG TpocsapuoleTal yio
YEYOVOTO, TOL £Y0VV pPeTAPAiel Tov aplOpd TOV KOOV HETOYOV G KLKAOQOpio ywpig avticToyn
UETAPOAN GTOVG TOPOLGE.

4.24 Agrtovpyikoi Topeig

To Aokntikd XZvupodiio g Etaipeiog cuviotd tov KHpLo ANMTN EMYEPNUATIKOV ATOPACEDY Kl
EMEYYEL TIC ECMOTEPIKES AVAPOPES Y PN LATOOIKOVOULKNG TANPOPOPNGNG TPOKEIUEVOL VO aELOAOYNGEL
v enidoon g Etapeiog kot tov Opilov kot va AdPel amopacels oYeTIKE (e TNV KOATAVOUN TOP®V.
H Awiknon éxet xobopicel tovg topeic dpactnploTnTac PAcIoUEVY] GE QLTEG TIG ECMTEPLKEG
avapopéc. To Atountikd ZvpPoOAlo  ¥pNOIULOTOLEL  OLAPOPETIKA KPLTHPLO. TPOKELUEVOL Vo
agloroynoel tig dpactnpioreg tov Opiiov, ta omoio Kot moikilovv oavdioya pe ™ @vomn kdbe
TopEN, AAUPAVOVTOG VTOYT TOVG EKAGTOTE KIVOVVOLG KO TIC VITAPYOVGEC TAUELNKES AVAYKEG.
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Q¢ Aertovpyikoi Topeig g MIG opifovtor ol Topgig otovg omoiovg dpactnpromoteital o Opihog Kat
0T0oVG 0moiovg Paciletal 10 ecTEPIKO GHGTNUN TANPOEOPNGNS ToL Opilov.

[Ipémer va onpelwdel 611 AOY® TOV Kprtnplov cvvddpolong kot g eHONS TOV dPAGTNPLOTHTOV TNG
MIG (buyouts kot equity investments) pepikég amd tig Ouyatpikég mapovotdlovv 1 evoéyetal va
mopovctdlovy mapodpoleg emdOGeEL 0€ pokpornpobecpuo opilovta, ™G va dpOcTNPLOTOLOHVINL GTOV
1010 kAddo kot cvvendg cvvabpoilovtal Kot mapovcidlovial ce €vav Agttovpylkd topéa. o v
KOTNYOPlowoinon avd Aertovpyiko topuéa xovv Anedei voyn ta e&Ng:

e 1 @OON TOV TPOTOVIOV KOl VINPECLDV,

e 0 TOTOG KOTOVAAMTH Y10 TO TPOTOVTO KOl TIG VAN PEGIEG,

e 01 1éB0S0L TOL YPNGIULOTOLOVVTOL Y10 TN SLAVOUT TOV TPOIOVIOV Kol T®V VANPECIDV,
e 10 vopobetik6 mhaicto, Kot

e 01 gvdgyduevol kivovvor.

Amo v gpappoyn tov AIIXA 8 mpoékvyav &1 Aettovpyikoi tougig mov Pacifovtal otnv apynq ™g
TpocEyylong ¢ Atoiknong. AxkorovOmc mapatifevtal ol Aettovpytkoi topeic Tov Opidov kabmg Kat
ol KVpleg evomotovpeveg etoipeieg (Buyatpikég kot ovyyeveig) ovd mapovcslalOUEVO AELTOVPYIKO
TOpEN:

e Tpoowo & INohaxtokopika (VIVARTIA)

e Metagopés (MIG SHIPPING, ATTICA XYMMETOXQN, MIG AVIATION HOLDINGS,
MIG AVIATION 1, MIG AVIATION 2, FAlI ASSET MANAGEMENT, FAI RENT A JET,
SKYSERV, ATHENIAN ENGINEERING)

o IIimpogopwki & Tniemkowovies (SINGULAR LOGIC)
o  Xpnporoowkovoprkég Yanpeosiegc (MARFIN INVESTMENT GROUP, MARFIN CAPITAL)
o Ymanpeoisg Yyeiog (AGKA YTEIA)

e Erapsieg Idwotikodv Kegolroiov-Private equity (MIG LEISURE, KETA, MIG LRE
CROATIA, SUNCE, MIG REAL ESTATE, MIG REAL ESTATE SERBIA, RKB, MIG
ENVIRONMENT, MIG MEDIA).

4.25 MoxponpoOeopa Ileprovorokd Xrtowyeio Kateydpeva mpog Iloinoen kar Awokoneiceg
ApoaotTnprétTnTeg

O Owhrog ta&voueil évo pokpompdlespo otolyeio Tov evepyntikov N pia opdda cTolyei®V TOV
EVEPYNTIKOD KOl VTOXPEDCE®V MG KOTEYOUEVO TPOg TOANcM, ov n o&lo Tovg avopévetal va
avoaktnOei katd KOplo Adyo péom d1dbeong TV otolyeimv Kot Oyl HEG® TNG XPNONS TOVC.

Ot Baokég mpodmobéaelg yia va ta&vounel éva pokponpdbecuo Teplovclakd 6tolyeio | o opd oo
otolyel®Vv (TEPLOVCLOKMOV KOl VTOYPEMCEMV) GOV KATEXOUEVH TPOG TMOANGCT, €Vl TO TEPLOVGLOKO
otolyeio N M opdda va givor dtabéopa mpog aueon TOANGN GTNV TOPOVGH TOVE KOTAGTAGT, 1| O€
0AOKANp®ON TG TOANoNG va e€optdtal uovo amd cvvinkec mov eival cLvnOelC Kol TVTIKEG Yia
TOAMGELS TETOLOV 6ToYEI®V Kot 1| TdAnomn 0o mpénel va givarl e&aipetikd mbav.

Mo va Oeswpeitor 1 Toinon eéapetikd mOavny Oo mpémel va GLVIPEXOLY CMPELTIKA Ol KATMOL

npovmobécelc:

e Vo LEAPYEL OECUEVON TNG OlOIKNONG OVAQOPIKA UE €va GYESL0 TOANGCNG TOV TEPLOVGLAK®OV
otoyeiowv M TG opadacg,

e va &xel evepyomonbel éva mpdypappa eEEVPECNC OYOPAGTH KAl OAOKANPMOGTC TNG GLVOALAYNG,
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o 1 mwpoopepOUEVN TIUN TOANoNG Bo mpémel vo eival 6& AOYIKN] GLGYETION UE TNV TPEXOLGA
ayopaio a&io TOV TPOG TOANGN TEPLOVGIOKAOV GTOYEI®V 1| TNG OUASAC TEPLOVGLAKOV GTOYEI®V,

e 1 mOANON avapévetal va £xel ohokANpmBel evidg evOg £TOVG Ao TNV NUEPO TOV TO TEPLOVGLOKO
otolyeio 1 opddo otoyeimv Ta&woundnkav cov KATeXOUEVO TPOG TMANGCY EKTOG OPIGUEVOV
e&aipécemv, Kot

e 01 gvépyeleg mov amolteital vo yivouv TpoKelnEVoL va oAokAnpwbel 1o oyxédlo mdAnong Oa
TPEMEL VO KATAOELKVOOVV OTL eV gival mhavov va araltnodv GNUOVTIIKEG TPOTOTONGELS GTO
oY€010 00TE OTL TO GYEd10 B aKkvpwOel.

Apéomg mpv TV apylkn TaELVOUNGT] TOV GTOXEIOL TOV EVEPYNTIKOV 1 TNG OLAd0S GTOLYEI®V Kot
VTOYPEDOEMYV MG KATEYOUEVOV TTPOG TMOANGT] TO OTOLYEIO0 TOL gvePYNTIKOL (1 OAL TO GTOlYElD TOV
EVEPYNTIKOD KOL Ol LTOYPEDGELS MOV TeEPAAUPAvVOVTAlL 6TV Oopdda) amoTiudvial pe Bacn ta
woyvovta og KaBe mepintwon AIIXA.

Ta pokpompobecpa meplovclakd ctoryeia (1] 01 OUASEC TEPLOVGLOKMY GTOLXEIMV KOl VITOYPEDCEMV)
oV TOSIVOUOVVTOL GOV KOTEYOUEVO TPOG TMANGCT ATOTIUOVTOL (LETE TNV apylkn TaEvOUNoN ®G
avOTEP®) oTNV YaUnAOTEPT a&ia petadd Tng a&ilag Tov AVTd PEPOVTAL GTIG OIKOVOULKES KOTAGTAGE 1G
Kol g evioyng a&log Tovg petopévng Katd ta dueca €€oda d1abeong, Kot ol TPOKVTTOLVGES {Nnuigg
amougimoNg KataympovvTal 6to anotelécuato ypfoems. Omota mhavhy avénomn g evioyng aéiog
oe peTayevéoTeEPN amoTiunomn Oa kotoympeitol 6T OMOTEAEGUATO YPNGEMS OAAL OYL Yl TOGO
UEYOAVTEPO TNG apylKa Katoywpnbeicag {nuiog aropeioonc.

Amo v muepounvia koatd TNV omoio £va pakpompdbecpo otolyeio Tov evepynTikov (1 TO
pokporpdfespua otolyeion TOL €VEPYNTIKOD TOL TeEPAAUPAVOVTAL GE Ui ORAd0 TEPLOVGLAKOV
oTOlYEl®V KOl VITOYPEDGEDV) TASIVOUEITAL ®G KATEYOUEVO TPOC TMAN G, 6ev Aoyilovtal amocfécelg
eni TOv ev AOY® pokpompobecpumv atotyeiov tov evepyntikov. Katd tv 31/12/2013, o Oprog dev
elye ta&wvouncer pokpompdBecpo otoyeia Tov evepyntikod N opddeg dS1dbeong otolyeiwv Tov
EVEPYNTIKOV GTNV €V AOY® Kotnyopia.

5 YHMANTIKEX AOT'IXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H obOvtaén tov Owovoptkov Kataoctdoewv ovpeova pe ta Awedviy Ilpdtumo Xpnpotootkovoutknig
Avagopag (AIIXA) anattel amd T Aloiknon Tov oynUATIoUd KPicE®V, EKTIUNCE®V Kal vTobécemVy
ol omoieg emmpedlovv To GTOLXEID TOV EVEPYNTIKOD KOl TIS VITOYPENDGELS, TIC YVOGTOTOIOELS TOV
EVOEYOUEVOV ONOLTCEMYV Kol VIOYPEDCEOV KoODOG kot to €c00da kot €Eoda  Kotd TIg
nopovolalopeveg mteptddove. Tao TPUYUATIKG ATOTEAEGUOTE EVOEXETAL VO, AP EPOVLY ATO OVTH TOV
éxouv extiunOei. Ot extipnoelg kot ot kpiocelg Pacilovtar oty eunelpia Tov ToPeAOOVTOC KOl GE
GALovg TapEyOVTEG, CUUTEPIAAUPAVOUEVOV KOl TOV TPOGOOKIDOV Yo LEAAOVTIKA YEYOVOTO T OTOid
OcpovvTal AOYIKA OTIC GLYKEKPLUEVEG GLVONKES, evd emava&loloyodvtal cvveydg Pdcel OA®V TV
S10EGIUmV TANPOPOPLOV.

O1 Baoikég ekTiunoelg Kot Kpioglg mov avagépovtot og dedopéva M eEEAMEN TV onolwv Bo propovoe
vo, exnpedoetl ta kovovia tov Owovoulk®v Kataotdoemnv tovg emduevong 12 unveg kot £xovv mg
egng:

5.1 Kpiogg

Ot Baoikéc kpicelg mov mpoypatonotel 1 Atoiknon tov Ouilov (exTdg TOV KPICEM®Y TOL GLVIEOVTUL
LE EKTIUNGELS TOV TOPOoVGldlovtal 6Tny onueimon 5.2) Kol Tov £40Vv TV onuovtikdétepn enidpaon
oto Tood mov avayvepifovial otig Owovouikéc Kataotdoelg oyetioval kupimg pe:
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Tagivopnon Xpnpotootkovopuitk®v Mécmv

Ot AoyloTikég apyég mov gpapuolel o Oprog amattovy Ty TaSvOunon TV YPNUOTOOIKOVOUIK®OV
otolel®v TOv EVEPYNTIKOD KAl TOV VTOYPEDCE®V, KATE TNV ATOKTNGY TOVS, GE OLUPOPETIKES
Kotnyopleg:

e  XpPNUOTOOKOVOMKA HECH KATEYOUEVO Y10 EUTOPLKOVS OKOMOVS. XTnv Katnyopio avti
EVTOGGOVTOL Ol ETLEVOVGELG KO TO TOPAY®YO TOV ONUIOVPYOVVTOL KUPI®G LE GKOTO TNV EMITEVEN
Bpayvmpdbespov KEPSOLE.

o  XPMNUOTOOIKOVOULKG GTOLXEID TOV EVEPYNTIKOD KOl LTOYPEDGELS o€ €OA0YN afio péom TV
anotelecpdtov. H tagvounon pag exévovong otnv katnyopio avty, e£aptdtotl amd ToV TpOTO
mov amoTind 1M Atoiknom TV omodoTikéTNTO Kol Tov Kivovvo tng emévovong. 'Etot, oty
Katnyopio aLTN €VIAGOOVTOL KOl €MEVOVGELS TOL OEV OVIKOVV GTO EUTOPIKO Y0P TOPLAAKLIO
0ALE GTO YOPTOPUALKLO ETLYELPNUOTIKOV GULUUETOXOV Kol TopokolovBodviol £o0®TEPLKA,
cOHE®VO e TN otpatnykn Tov Ouidov, otnv evroyn aia Tovg.

o  XPNUOTOOIKOVOULKA oTolyelo. Tov evepyntikol dtakpatovueva otn AREn tovg. Eivoar un
TOPAY®YOQ YPNUOTOOIKOVOULK(A GTOLXELD TOV EVEPYNTIKOV LE KAOBOPIOUEVEG N TPOGOLOPIGUEVES
TANPpOUEG Kal Kabopiopévn ANéEn, yia ta omoia n Atoiknomn tov Opilov €xel Tnv Tpdbeon Kat
dvvatdnTa va to Stokpatnoel péEypt T AN Tovg.

e  Xpnuotooltkovoukd otolyeio tov  gvepynTikov dwubéciuo  mpog moAinomn. Eilvar 1o
YPMNUOTOOIKOVOUIKA GTOlYEl TOL €vePyNTIKOD 7oL 1 Atoiknom ektiud OtL dgv umopovv va
ta&ivounovv ce kdmoto and Ti¢ Tpoavaeepeicec Katnyopisc.

5.2 Extipnoeig kot Yro0éoeig

YuyKkeKPIUEVE TOGA oL TeptiapPavovtal 1§ ennpedlovv tig Otkovouikég Kataotdoelg kabog kot tig
OYETIKEG YVOGTOTOUOELS EKTILAOVTOL, OTOITOVTOG TOV OYNUOTICUO vTobécewv oyetikd ue adieg M
ovvOnkeg ol omoieg dev eivat duvatdv va eivar yvootég pe Pefatdotnta Katd tnv mepiodo cHvtagng
tov Owovoukov Kotactdocewv. Mio Aoyiotikn extiunon Oewpeitar onpaviikn oOtav  eivol
ONUOVTIKTY Yl0L TNV YPNUATOOIKOVOUIKT KOTAGTAGT Kol Ta anoteAéopata tov Ouilov kot amattel Tig
o dVoKoAeS, VTokeElpeVikEG M| mepimhokeg kpioelg g Aoiknong. O Ophog afloroyel TETOEC
EKTIUNGELC 6€ ovveyn Pact, Pactlopevog oTa amoTEAEGUOTO TOV TapeADOVTOC KoL 6TNV EURELpia, GE
OVOKEYELC WE €10KOVG, o€ TAoelg Kal og GAleg uebddovg o1 omoieg Bewpovvtol AOYIKEG GTIC
CLUYKEKPIUEVEG oLVONKES, OMmG emiong Kol Tig TPOPAEYELS OYETIKA PE TO TMOG OVTA EVOEXETAL VO
aAra&ovv 6TOo HEAAOV.

(1) Xvvevooeig Emyeipiosmv

Katd v opyikn avayvopion to oTolyeio Tov €vePyNTIKOD KAOMDG Kol Ol VIOYPEDGELS TNG
OTOKTOUEVNC eTyeipnong cvumepthapupavovial otic evomompéveg Owovoulkég Kataotdoelg otig
evloyeg aiec tovc. Katd v empétpnon tov evAoyov aéldv, 1 Aloiknon ¥pNGLUOTOLEL EKTIUNCELS
OYETIKA UE TG UEAAOVTIKEG TOUELNKES POEC, MOGTOGO TO TPOAYUOTIKA OTOTEAECULOTO EVOEYETOL VL
dapépovy. OmoladNmOTE QALY OTNV EMUETPNCT UETA TNV apylKn avoyvodplon o exnpedost tnv
empétpnon ¢ vrepaliog. AemTOUépElE TOV  OMOKTOUEVOV OTOLXElOV  €vEPYNTIKOV Kol
VTOYPEDCEMV avaADOVTAL GTN GnUEiwon 6.

(2) 'Eieyyor Amopeioong Yaepoaliog kot Aviov Xtoyyeiov tov Evepyntikod pe Amepiéoproty
Qeéhpn Zom

O Ophog dtevepyel tov oyetikd €reyyo amopeimong TN vaepoéiag Kol TOV AVA®V GTOEI®V TOV
EVEPYNTIKOD UE OmeEPLOPLoTn OLdpkela, (NG 7oL €XO0LV TPOKVYEL amd Ovyutplkéc Kol cuyyeveis,
ToVAdYloTOV G€ €TNoLa BfAcn N Kol OToTE VIAPYEL EVOELEN Yo ATOUEI®OT), COUPOVO UE TIG LATAEELS
tov AAIl 36. Ilpoxeipevov va dwamiotwbel av ovvipéyovv Adyol amoueioong, omotteitalr o
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VTOAOYIGUOG NG adlag xpnong Kol TG ev0Aoyng a&log amopel®pUévng Kot T0 KOGTOG TOANGNG TNG
EMYEIPMNUATIKNG Hovadag. Zuvnbwg, ypnoiponotovvtotl ot pEBodotl Tapovcag a&iog TUUEILKOY pOmV,
N anotiunomn PAcel JEIKTOV OPOEWODV GUVOAAAYDV 1 EMXEPNGEOV TOL OLUTPAYUATEDOVIOL GE
evepyd ayopa kot 1 ypnuotiotnplokn tipn. o v epoppoy tov cvykekpiuévov pebodwv, 1
Alolknon amatteitol vo XPTOILOTOINGEL GTOWYELD OTTMG EKTIUMOUEV HEAALOVTIKY Kepdopopia TNG
Buyatpiknc, emyelpnuatikd oyéota Kabmg Kot oTotyeio TG 0yopas, OT®G EMTOKLO K.AT. (TEPAUTEP®
TANpoQopieg otig onuelwoelg 11 & 39 tov Owovopkov Kotactdcewmv).

(3) Mpocdowopiopdég svhoyng afioag tng emévovong otnv ATTICA otig eTtapikés Owkovopikég
Koataotdoerg

OMlo T XPMUOTOOIKOVOUIKG GTOLYElD TOV €VEPYNTIKOV 7OV TA&IVOoUoLVTOL GTNV KoTnyopio ToV
OOECILOV TTPOG TAOANGT YPNUATOOIKOVOUIK®DV HUECMV ATOTIUOVTOL oTnVv €vAoyn ofla pe Tig
petaforég oe avtnv va avayvopilovial ota Aowmd cvuvoAlkd £coda g Katdotaong Xvvolkdv
Ecddwv ka1 copevtikd oe €101kd amobepotikd Tov winv kepalainv. H tpéyovoa aia tov ev Adoyw
eNMeVOVCEMV TOV OLUTPAYUUTEVOVTOL GE OPYOVOUEVT] XPMUOTIGTNPLOKT OYyopd TPOKVATEL GO TNV
OYETIKY YxpnuotioTnplokn aflo g emévovong kotd Tnv muepounvia ovaeopag (nuepopnviao
KAEIGIUOTOC), EVD AVOQOPIKH WE TG EMEVOVGELS TOV OEV OATPAYUATEDOVTIOL GE EVEPYO ayopd, M
evloyn aéia vroroyiletal pe BAon YeEVIKA ATOOEKTES TEXVIKEG ATOTIUNONG.

H Awixnon g Etaipeiog kar e1dikd yia tn cvppetoyn otnv ATTICA, npoPaivel and t yprion 2010
(Mot amd6 v 30/06/2010) ot petémelto oTNV OmOTIiUNoN NG, OTIG €TaplkEG O1KOVOUIKEG
Koataotdoelg, pe faon yevikd amodeKTEg TEYVIKEG AmOTIUNOoNG Kat Oyl He BAcT TNV YPNUATIGTNPLOKT
tovg aia. Zoppova pe to AAIL 39 «éva ypnuotooikovouiko uéoo Oewpeitor eionyuévo oe uia evepyo
aYyopPa OV DIGPYOVY KOVOVIKG O10HECIUES YPNUOATIOTHPIOKES TIUES OTO YPNUOTIOTAPLO, YPHUOTIOTEG,
OLOTPAYUATEVTEG 1] GAAN pLOULGTIKN ap)1] KAl 01 TIUES ODTES OVTITPOTOTEDOVYV TPUAYUOTIKES KOl TUYVES
ovvaliayés oe kobopao eumopiky Paon». Edkd yio tnv mpoavaeepbeica enévdvon onpetdvetotl 0Tt
vrapyel moAD pikpn otocmopd (tmv 31/12/2013 o Owrog MIG koateixe 1o 89,38% Tov oupidov
ATTICA), yeyovog mov Oelkviel, 6€ GLUVOLAGUO UE TIC GLVONKEG OV EMKPATOVV GTO EVPVLTEPO
LOKPOOIKOVOUIKG TepIPdAlov, OTL eVOEYOUEVOG M XPNUATIOTNPLOKY afla NG emEVOLONG VO Unv
avtumpoconevel v gvAoyn a&io g H Awoiknon tg Etapeiog ypnowpomotel ™ pébodo tov
TPOEEOPANUEVOV TOUELAKDV PODV TPOKELUEVOL VO ATOTIUAGEL TNV €0A0YN a&lo TNG GLUUETOYXNS T™NG
otnv ATTICA. H yxpnon ¢ cvykekpipévng pefodov emreéyxdnke 610t cOppova pe tn Atoiknomn g
Etaipeiag avravakdid kaivtepo ti¢ amottioelg tov AAIT 39 oyetikd pe tov okomd y¥PpNHoNG Hiog
TEYVIKNG OTOTIUNONG, 0 0T010G elval «o kabopiouog ¢ TIUNS CVVAALOYHE TOL Qo TPOEKVTTE KOTA TNV
nuepounvio emUETPRoNS o€ ovvollayn oe kobopd eumopixn Pfaon mopakxivoduevy omd coviOelg
eTLYEIPNUOTIKOVS Topdyovies. H ebloyn alia extiudror faoel TV OTOTEAECUATWV UIOS TEYVIKNG
OTOTIUNONG TOV YPHOIUOTOIEL OTO ETMAKPWV 0EOOUEVA. THS OYOpas kol Poociletar ooo &ivar ovvato
Ayotepo o€ dedouévo. mov apopodv E€10IKG TNV 01kOVOouiky oviotnta. Mia teyvikny amotiunong Qo
oVauUEVOTAY Vo, TPoopepel uio. oinbopovy extiunon e evloyns aliog av (o) aviovakia ue Loyixo
TPOTTO TWS 1 Ayopd Ba avauevotay vo. TiHoloynoel 1o uéco kot (B) to. 0e00UEVO, TOV XPHOLUOTOIODVTAL
OVTITPOTOTEDOVY KOTA EVAOYO TPOTO TIC TPOTOOKIES KOL TO UETPO. TOV TOPAYOVIWV KIVODVOD -
OO0 TOV EUTEPIEYOVTOL GTO YPHUATOOIKOVOULIKO UEGOY.

Yvveneio tov avotépm, N evroyn afia g enévdvong oty ATTICA, mapd T0 OTL 0L UETOYEG TNG
eTalpeiog TPpAyLaTedovIal G€ OPYUVOUEVT XPNUOTIGTNPLOKY ayopd, mpocdiopiletar pe Pdaon v
TIW TOV TPOKLTTEL ATO YEVIKA ATOOEKTEC TEYVIKEG amoTiunone. Me tov tpdmo avtd, 1 Aloiknon
EKTIHE OTL Ol TANpoopiec mov mapovsidlovtal gival mEPIGGOTEPO GYETIKEG Kol mapovoldlovy e
a&lomioto TpoTO TNV olkovokn 0éon tng Etaipeiag, aviavakidviag tnv ovsia Tov cuvailaydv. H
amotiunon ¢ emévdvong otnv ATTICA Bdoer g ypnuatietmplokne e aiag katd tnv
31/12/2013 avépyetal oe € 81.374 y1A.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asoedpog Oncéwng 67, 146 71 Kneiowd
oeh. 102



M AR F l N LHMEIQZEIE ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEQN THX 31" AEKEMBPIOY 2013

(4) Amopeioon Eveopatov layiov

Ta evoopoto wdyw otoyeio EAEYYOVTOL Y10 GKOTOVG OTOUEIDMONG OTOV YEYOVOTO 1| OAAOYEG OTIG
ocvvOnkeg vmodnrldvovv 6Tt M Aoylotikn Tovg aia pumopel vo unv eivor avaktiowun. o tov
vroAoylopd ¢ aiag Adym ypnong M Aloiknom eKTIHd TIG HEAAOVTIKEG TOUELNKEG POEG OO TO
MEPLOVGLOKO OTOLYEI0 1 TNV HOVASO TOUENKNG PONG KOl EMAEYEL TOV KATAAANAO GLVTEAEGTN
TpoeEOPANGNG Yo Vo VITOAOYicEL TNV TTapovoa ol TOV HEAAOVTIKOV TARELNK®OY po®V (TEPULTEP®
ninpoopieg otn onueioon 10).

(5) Qoéhapn Zon ArosBéoipov Lroryeiov

H Awiknon e&etaler t1g opéipeg Lwég tov anocPéciumv otoyeimv tov evepynTikoy ce KAOe
etolo  mepiodo avaeopdg. Tnmv 31/12/2013 m  Awiknon extipnd 611 ot oeéhpeg (még
OVTITPOCMOTEVOVV TNV OVAUEVOUEVT YPNCLULOTNTA TOV GTOLXEI®V TOV EvEPYNTIKOV.

(6) Extipnon Evloyng A&iag Xpnpatooikovopikov Méocov

O vmoloyiopdg g evroyng aélag TV YPNUNTOOIKOVOUIK®OV GTOLYEIMV TOL EVEPYNTIKOL KOl
ToONTIKOY Y10 To omola, dev VTAPYOVV ONUOGIEVUEVEG TIUEG OYOPAC, OTALTEL TN YPTNOILOTOINGN
CUYKEKPIUEVOV TEYVIKOV eKTiuNong. O vTtoAoyiopnog T eVA0YNG a&log Tovg anattel dSaeop®V 0OV
ekTiunoelc. Ot onuavTIKOTEPES AQOPOVYV GTNV EKTIUNGT TOV S10QOpOV KIVOOVOV GTOVE 0TOiovg
VTOKELTOL TO HECO, OTMG EMYEIPNUATIKOC KivOLuVOog, KIVOUVOG pELGTOTNTAG KTA., KOL GTNV EKTIUNGN
TOV UEAALOVTIKOV TPOONTIKAOV KEPIOPOPLg EMYEIPNCEMY GE MEPIMTOOT ATOTIUNGNG GUUUETOYIKOV
TitTAOV.

(7) Amopeioon Xpnpotootkovoulk®@v Mécwv

O Opthog axorovBel tig 0dnyieg Tov AAIL 39 yia tov éleyyo amopsiwong g a&log tov enevdhcedv
tov. Katd tov mpocdiopiopud tov no6te pia enévovon €xel vrootel anopeioon g a&iog g o Outhog
exTind, poli e aGAiovg mapdyovteg, ™ didpketo 1 TNV éktoon wov 1 ebroyn aia pag exévovong
etval yaunAotepn Tov KOGTOVG, YEYOVOG TO 0molo pmopel va amotelécel pio avTikelpneviky €voeidn
amougimoNg, TNV  YPNUATOOIKOVOUIKY Plooiudrto kot TG PpayvrnpoOecuec TPOORTIKEG, TIG
ETYEIPMNUOTIKEG TOMTIKEG, TO UEAAOV TNG EMEVOLONG, GUUMEPIAAUPAVOUEVOV TOPAYOVTOV OTMC 1M
enidoomn g Prounyoaviag Kot Tov ETYEIPNHATIKOD KAAOOV, KOl TIG OAANYEG OTNV TEXVOLOYIO Kl GTIG
AEITOVPYIKEC KOL YPNUOTOSOTIKEG TOUELOKES POES (TEPALTEP® TANPOPOpPicg otV onueimwon 39).

(8) Extipnon Evroyng Aiac MHopoaydymv kot AoyieTiky AvtietdOpiong

O Opthog ypnoipomotel o mapdywyo ypNUATOOIKOVOULKA otolyeio yio ™ dtayeipion piag celpdg
KIvOOVOV 6TOVG 0oiovg meptAapuPdavovtat kivovvol mov oyetilovtol pe ta emtdkia, T0 GLUVAA QYU
Kol TIG TIéEG TV ayadov. o tov kabopiopd pog amoTeAEGUATIKNG OVTIOTAOUIGTIKNAG oxéong, O
Opihog amouteiton apevog vo SNADOGEL TNV GTPATNYIKH TOL Y0 TNV GVTIGTAOUION KOl APETEPOV VL
exkTiunoeel ott m aviiotabuion Oa eivar amotelecpatikny kab’ OAn TN OSlGpkeEld TOL UEGOV
avtiotdOuiong (mapaydyov). EmumAéov mAnpo@opnom OYETIKA UE TN YXPNON TOV TOPAYDY®V
nopéxetal otn onueioon 16.

(9) IIp6Preyn Yo ®épo Ercoonpatog

H mpoPreyn yia @dpo sicodquatog pe Paon to AAIL 12 vroloyiletal pe eKTiunom TOV GOP®V TOL
0o KatafAn0ovVv oTig PoporoyIKEC apyEg Kol TEPIAAUPAVEL TOV TPEYOVTA POPO ELGOONUATOG Yo KAOE
xpnomn kot TpoPfAeyn v Tovg TPocHeTOvE POPOVE TOV TOAVOV VO, TPOKLYOLV GE (POPOAOYIKOVS
eLEYYOLGE.

Ot gtaupeieg tov Opilov vokewvTol 68 SLOPOPETIKEG Vopobesieg poporoyiag elcodnpuatog. ['a tov
GVVOALKO TPOGOLoplond TN TPOPAEYNC Yo POPO €160dMUATOG Onm¢ Tapovataletaul otnv Katdotoon
Owovopikng ®&ong amottodhvtol ONUAVTIKEG EKTIUNOELS. [0 oVUYKEKPIUEVES GLVOAAAYEC KoL
VTOAOYIGHOVG, O TPOGIOPICHAG NG TEAKNG Qopoioyiag eival aPéfatog. O Oprog avayvmpilet
VIOYPEMOCELS Y10 TPOPAETOUEVE POpoAoYIKE {nTHuaTe pe BAcT VTOAOYIGHOVS Yo TO Katd tdco Oa
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TPOKLYEL EMTPOGOeTn Qoporoyio. Omov 10 TEAMKO POPOAOYIKO ATOTEAEGHO OVTOV TOV {NTNUATOV
OlpEPEL OO TO TOCO WOV £YEL OPYIKA AVOYVOPIOTEL Ol dlapopég emmpealovy v TpoPreyn yia
@Opo elo0dNpaTOG Kol yio avaPailopevn @opoloyia otnv mepiodo mOL £ylve O TPOGIOPIGUOG
(mepartépw TAnpopopieg otn onueioon 49.6).

(10) Avaparropeveg @oporoyikég Aot oelg emi DoPorOYIKOV ZNpiov

AvaPailopevn @oporoyikn amoaitnomn avayvopiletar yio OAEG TIG AYPTCLUOTOINTES QOPOAOYIKES
{nuiég otov Pabud mov eivor mbBavd 6TL B vmapovv emapkn @opoAioyntéa KEPOMN mov Oa
COUYMOLOTOVY UE OVTEC TIG Poporoyikéc (nuieg. [a Tov kabopiopd tov Vyovg TG avafailopuevng
(OPOAOYIKNG OTAITNONG TOV UTOPEL VO AVAYVOPLIGTEL OMOLTOVVTOL GNUAVTIKES KPIGELS KO EKTIUNGELS
™¢ Atoiknong tov Opilov, ot omoieg Pacilovtal oto HeEAAOVTIKA POPOLOYNTEN KEPON GE GUVOLACUO
HE TIC UEALOVTIKEC QOPOAOYIKEG OTPUTNYIKEG OV Oa akolovOnbovv (mepartépw mANpopopiec o1
onueioon 19).

(11) IpoPréyerc Yo Emogaieic Amarticelg

O Owrog dievepyel TPoPAEYELC Y100 ETIGPOAEIS OTOITNGELS GE GYECT UE CVYKEKPIUEVOLG TEANTEC,
otav vmdpyovv dedopéva 1 evoeifelg ot omoieg kotadeikvOovv OTL M elompaén NG OYETIKNG
amaitnong oto 6OVOAd TG 1 KAt £va pépog dev eivar mbavr. H Atoixnon tov Oupidov npoPaivel o
TEPLOOIKN EMAVEKTIUNGON NG EMAPKELNG TNG TPOPAEYNG GYETIKA UE TIG EMICPOAEIS ATAITAGELS GF
GLVAPTNGT UE TNV TOTOTIKN TNG TOALTIKY Kot Aapfdvovtag vmoyn ototyeia g Nopkng Yanpeoiog
tov Opilov, to omoio mpokvmTOoLV Pdcel emefepynciog 1GTOPIKAOV OESOUEVOV KOl TPOGHATMV
e&eriev TV vtoBécemv mov drayelpiletatl (mepattépm TANpOQOpieg otn onueioon 21).

(12) ABépon 'Expaocn Exkpepov Enidikov Yro0ioceov

O Omog e&etaler Tig ekkpeueic Okaotikég vmobécelc oe kabe mMuepounvio ovaEoOpag TOV
Owovopk®v Koatactdcemv kol mpoympel oe devépyeto mpoPfAréyemv yio emidikeg vrobécelc Kot
tov Opirov, Paoet otoryeiov and ™ Nopkr Yanpecia, to onoia tpokHTToOVV BACEL TOV TPOCPATOV
e&eriev TV vrobécemv mov drayeipiletal (BA. onueiwon 49.3).

(13) Ipo6Preyn yia Amolnpioon Ipocomikov

To vyog g mpoPreyng vy amolnuimon mpocwmikod Poaciletar oe avoroyiotikn peiétn. H
OVOAOYLOTIKY HEAETN TTEPLAOUPAVEL TNV GTOYEL0DETN G TOPAUOOYDV GYETIKOV UE TO TPOEEOPANTIKO
EMTOKLO, TO TOG00TO 0vénong tov apolpodv tov epyalopévov, v adénon Tov Oeiktn TIHOV
KOTOVOAMTY KOl TNV ovopevopevn evamopévovcsa gpyactokn Con. Ot mapadoyéc mov
YPNOLOTOLOVVTOL EUTEPLEXOLY oNuavTIKn afefatdotnta kot n Atoiknon tov Opilov mwpoPaivel oe
oVVEYN EMOVEKTIUNGON TOVG (TEPALTEP® TANPOPOPieg 6TN onueiowon 27).

(14) Ilpovmoroyiopoi Xoppaceov ‘Epyov

O Outhog mpoPaivel e eKTIUNGELS OGOV aPopd oty ékPfacn cuuPfaceny £pYov Kol TOL GUVOALKOD
npodmoroyiobévtoc cvufoatikod k6GTOLG pE PBhon To 0moio TPOKVMTEL TO TOGOGTO OAOKANPWOGNGC.
2TIG MEPUTTMOGELG TOV TO OMOTEAECUO piag cOUPacng épyov dev gival epikTd Vo TPOGOOPLIGTEL UE
aélomotio (.. ot cvuPdcelc Epyov Ppiokovial 6e apylkd 6tad10), t10te 0 Opthog mpofaivel ce
EKTIUNGT TOVL ATOTEAEGUOTOC OTNV £KTOGT 7oL TO avainefév koéctog mibavoroyeitar Ot1 Oa
avoktnbei, evd To KOGTOG avayvopiletol oTo  OmOTEAEGUOTO TNG TEPLOOOL GTINV  OmOoid
TPOYLOTOTOLEITAL.

(15) Avantoén Aoytopikov Ilpoypoppdtmy

H avayvopion tov e£6dmv, mov anodidovial oty avantuén AoYIGUIK®V Tpoypapnpdtev Tov Opilov,
o¢ dvho otoxelon Tov evepyNTIKOV, TPAYUHOTOTOLEITAL OVO OTav gival mOovo OTL Ta HEAAOVTIKA
0lKOVOULKA o0@éAT mov Bo TpokvyovV amd To Gvia cTolxeio Tov evepyntikoy Bo glepedoovy otV
emyeipnon. v ekTipnon TV HEALOVIIKOV OWKOVOUIK®V 0@eldV o Opiiog cvvumoroyilel tmv
TEYVIKN dvvatdotnto vo olokAnpwbel to dvlo otoxeio TOv EVEPYNTIKOD TPOKEIUEVOD aLTO Va
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dwatelel mpog TdOANGM M xpHoM, TV Vapén ayopdg Yo To TPOIOV TOV TAPAYEL TO VA0 GTOYEID TOV
EVEPYNTIKOV M, av TPOKELTAL VO YPNOIHLOTOINOel E0MTEPIKE, TN XPNOIUOTNTA TOV VAOL GTOlXEIOV
TOV €VEPYNTIKOVL KOOMG Kat TN dvvatotnTa a&ldmoTng HETpnong Tov e£6dmv mov Ba arodoBovv 6to
VA0 GTOLYXELO TOV EVEPYNTIKOD KATA TN S1dpKELN TNG AVATTLENG TOV.

(16) Evogyopeva Xtoryeio tov Evepyntikod kot Evogyopeves Ynoypemoeig

O Opthog epmhéketal e SKAOCTIKEG OLEKOIKNGELS Kol anmolnuidoels Katd 1n ovvhdn mopeia TV
epyacidv tov. H Atoiknon kpivel 6t1 omoto1dnmote dtakavoviopoi 6ev Ba emnpéalav onUavIiKd v
otkovopkn 0éon tov Opitov v 31/12/2013. IMopora avtd, o KAOOPIOHOG TOV EVIEYOUEVOV
VIOYPEMCEMY TOV OyYeTilovial He TG OKAOTIKEG OlEKOIKNOELS KOL TS OTOLTNGELS €ival o
moAlvTAokn Stadikacio mwov meplhapuPavel kpicelg oyetikd pe TG TOOVEG GULVETEIEC KAl TIG
dlepunveieg oyeTIKG He TOLG VOUOVG KOL TOLG KAVOVIOHOUS. MetaPfolég oTic kpicelgc N oTig
dtepunveieg etval mbBovod va odnyncovy oe o adEnon 1N pa Lel®oTn TV EVOEYOLEVOV VTTOYPEDCEDV
Tov Opidov 610 PéALOV (Tepattépm TAnpopopieg onpueimon 49).

(17) Ta&wvoépnon pedoocmv

Katd v gpappoyn tov anutioemv tov AAIL 17 avagopikd pe v ta&ivouncn tov pcboncemv,
VIAPYOVV TEPIMTMOOCELS OTOVL Wia cuVoALayn dev elval TAVTO GUUTEPOUGUATIKY. XTI MEPUTTMOELG
aVTEG M Al0iKNGT KAVEL XPNON EKTIUNGEDV TPOKEIUEVOL VA Tpocdlopicel av pia picbwon petapépet
OLGLOCTIKG OAOVG TOLG KWODVOLG Kol TIG ®EEAElES NG wloktnoiog and tov pcbmtn otov
exuefmTn.

(18) Ynoypewoseig ap. 100 N.4172/2013 — «Claw-Back» kot «Rebate»

H Awiknon tov opidov YI'EIA 660 kot ot vopikoi tng cOpPovAiot ektipodv 0Tl ava@opikd pe to
«Claw-back» ka1 1o «Rebate» voictotor afefoatdtnta oty dvvaTOTNTA EQAPUOYNEC TOV &V AOY®
VTOVPYIKDV OTOQAoEMY ¥ ®Pig TaVTOYPOVA Vo Tpomomtonfody Katd tov apotfaio BEATIGTO TpOTO O1
EMUEPOVS OpOl Kal TpolToBETELg TOVG eV, 6€ OTL apopd Tov unyaviopd Claw-back, gival advvarn,
UEYPL GTIYUNG, M OKPPNG TOGOTIKOTOINGH TOL Omd TG KAWIKEG Tov opidov  YIEIA Adym un
yvootonoinong and migvpdc tov E.O.ILY.Y. Tov GLUVOLOV TOV TOPUUETP®Y, TOL OTALTOVVTIOL Yio
TOV LTOAOYIGUO TOL (TOl KOTAPTIOT TPOVTOAOYIGUOV, VTOAOYIGHOG U] OTOOEKTOV JUTAVAV KOl
Rebate). Qot660, enti TOV O1KOVOUIK®OV KoTOaoTAcEOV TG ¥pNong 2013 tov ouidov YI'EIA, éxouvv
ocvumepAneel mpoPréyelg amoueimong TV aroteAecUdTOV Vyoug € 28 K., TOV ATOPPEOVY ATO TIG
evoeyopeveg emmtdoelg tov «Rebate» war tov «Claw-back» avtictoyya. (mpokeipnévov va
npoototevdel TO EMEVOLTIKO KOO G TEPITTOON KATA TNV 0moio. Ol &V AOY® OTOPAUGELS
eEakolovOncovv va oxbvovy ®g Exovv uéyxpt onfuepa). Emonuaivetor 611, AdOy® un mopoyng amnd tnv
nievpd tov EOIIYY tov arnapoitntov mopapétpov yio v oploTikonoinor tov mocov tov Claw-
back ywa to 2013, o 6puhog YI'EIA €xetl d1evepynoel TIg avoTtép®m avapepOueveg TpoPAéy elg e Paon
To dtbéoipa e avtdv otoryeia. Me dedopuévo 0Tt ot Pacikég mapapeTpol vroroyiopov tov Claw-
back ot omoieg éxovv Gueon Kol oNUAVTIKY GLOYETION UETOED TOLG deV €xOVV yvwoTtomobel kat
glval pn oploTikomoinuéveg, dVVATAL VO, TOPOVGLACTOVY ATOKAIGELS L€ TOV OPLOTIKO TPOGOIOPIGUO
tov Claw-back tng ypfoemg 2013 oto péAlov, €pOGOV TAPAUEIVOLY GE 1oYD Ol VQLIGTAUEVEG
OTOPACELG.

H og¢ avo mpdfreyn yio tig mlavEC EMATOCELS amd TNV €PUPUOYT TOV unyavicum®v «Rebate» kot
«Claw-back» yio 6An ™ dwdekdaunvn mepiodo tov 2013 eAneON Aaupdavoviac v’ dYv Tovg KAT®mOL
TOPAYOVTEG Ol OTOI0L OONYNCOV GE EMAVEKTIUNGT T®V 0€S0UEVOV GE GYEGT UE TN Onpocievon TV
OIKOVOULKAV KOTOoTAGE®Y TOV Iunvov tov 2013:

a) Ot ovpPoarroueveg ue tov EOIIYY etaipeiec tov opidov YI'EIA wpoydpnoav tov Askéuppio tov
2013 ommv vmoypapn oOuPacng ue eykekpiuévn, amd TG opuoddlec vmampeoiec tov EOIIYY,
eAeYKTIKN etalpeia, yio v €vapén dadikaciog eiéyyov kol ekkabapiong tov vroPfAndéviov
royaplacpudv mpog tov EOIIYY yua ™ mepiodo 01/01/2013-31/12/2013 emPapuvopeves ot idieg T
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avtioTolyo kO60T0G, avayvopilovtog He OoVTOV TOV TPOTO TNV OVAYKOLOTNTO Yo €YKOLpT
takTomoinon kot emPefaimon tov TEMKOV omartnoewv tov kAddov mpog tov E.O.ILY.Y. H
avoTépo dadikacia, 1 omoia dev elye EeKVNGEL £®G TNV KATAPTIOT TMOV OLKOVOULKAOV KOTAGTAGEWDV,
0o mpocdiopicel 10 puéyebog TV TLYXOV UM OTOOEKTMV OOTOVAOV, Ol OTOIEG ATOTEAODV GTUOVTIKY
TapapueTpo oto emppintopevo mocd Rebate kot Claw-back tng kébe etaipeiag, emPpaPevovag tig
etalpeieg mov dev Ba mapovoidcovy amokAices,

B) n onuovtiky xpovikn KaBvoeTtéPnom €KO00NG TEMKNG AmOPUONG, TOPA TNV 0TOS0YN TNG OYETIKNG
aitnong mpotiunong yw v ekdikacn g vwdbeong and 1o ZvpuPfovito tng Emkpateiog, ywo v
TpoceLYN Tov £xovv katabécsel o opurog YI'EIA pe tig Aowmég etaipeieg tov Zvvoéopov EAnvikov
KAiwvikov (2EK) yo v axdpoon ToV o¢ Gve DTOVPYIKOV ATOPAGEDMY TOV OUTOUNTOV UM YOVICHOD
emotpodv «Claw-back» kot 10V MOGOU emiotpoer|g «Rebate» ce cvvovacpd pe v €xdoon
aVTIOETOV OmOPACE®MV ML TOV OITNGEMV Y10 TNV TPOCMPIVI OVOGTOA TOV €V AOY® VTOLPYIKOV
OTOPAGEMY G AVOTEP® KOl

v) M EAhewyn €yypaeng SEGUEVONG TOV KLUPEPYNTIKOV TOPAYOVIOV KOl TOV OPLOSIOV QOPEMV  Yia
GUECT TPOTOTOINGCT TOV €V AOY® ATOPACE®V He OpoLG apolfoic 0modeKToNg Tapd TIG APYIKES
TPOQOPIKEG dlafefatdoels.

6 XYNENQXEIX EINIXEIPHZEQN KAI AINOKTHXEIX MH EAEI'XOYXQN
XYMMETOXQN

6.1 Metafor og pn £rhéyy0v0eg GUUNETOYEG EVTOS TG £THOWOG TEPLOdov mov €Anée Ty
31/12/2013

o Tnv 14/02/2013 n Bvyatpikn etaipeio Tov opirov YI'EIA, Y-LOGIMED A.E. mpoyopnce otnv
géayopd 282.000 petoymdv e storpeiog IAIQTIKO ITTOAYIATPEIO AYTIKHE AGHNAZ,
NPQTOBAG®MIA TATPIKH A.E. évavtt mocov € 200 yid., kataPAintéo oe 20 160mM0GES ATOKEG
unviaieg 00oelg. Metd v ovykekpipuévn petaPifacn to mocootd ™G Bvyatpikng etapeiag Y -
LOGIMED A.E. omv ctapeia IAIQTIKO TIOAYIATPEIO AYTIKHE AG®GHNAZ,
MPQTOBAGMIA TATPIKH A.E. avii0e oto 68,20% ond 40%.

e H SINGULARLOGIC v 02/01/2013 e&ayopoce 5.450 petoyég g Ouyatpikng etaipeiog
SINGULARLOGIC CYPRUS LTD «xatapdiloviag 1o moco6 tov € 22 ylh. pe omOTELEGUO TO
TOGOGTO GLUUETOYNG TNG Vo dtapoppdvetotl TAéov o€ 98,80% évavtt 93,35% tng 31/12/2012.

e H SINGULARLOGIC tv 10/07/2013 e&aydpace 927 petoyéc tng Ovyatplkng etolpeiog
SYSTEM SOFT A.E. xatafdriroviag to mocod tov € 24 ylA. HEe ATOTEAEGUO TO TOGOGTO
CUUUETOYNG TNG va dtapopedveTan TAov 6g 66% &vavtt 62% g 31/12/2012 katéyovrag nAéov
apeoa kat éppeca to 100% tng Bvyatpikng.

o Evtoc g ypnong tov 2013 olokAnpmOnke n avénon petoyikov ke@aiaiov g Buyatplkng g
MIG REAL ESTATE (SERBIA), RKB mocov € 4.741 yih. n omoio mpaypatomromOnke pécm
kepaiatomoinong daveiov vyovg € 1.600 yih. kot xatafoAng petpntdv vyovg € 3.141 yiA.
Katénw tov tapandve avéfoemv 10 10606Td cvupetoyns s MIG oty RKB, péom tg 100%
Bvyatpiknc g MIG REAL ESTATE (SERBIA), aviA0e og 82,73% (31/12/2012: 82,34%).

e Evtoc tov 20v tpunvov 2013 1 GOODY’S mpoydpnoe o avENom petoykol Kepaioiov vyovg €
109 yik. ot Buyatpukny tov opidov VIVARTIA, NAYIIAIOX A.E. pe ovvéneio T0 GUVOALKO
10606716 ToL opiAov VIVARTIA oty etaipeia va avérbel og 96,27%.

e Evtoc tov 3ov tpunivov 2013, 1 GOODY’S mpoywpnoe otnv e&oyopd TOL VTOAEITOUEVOL
nocootov 4% tng EXTIATOPIA NEPATZIQTIZEXAX A.E. dyovug € 67 yih. H vrepa&ia and
OUYKEKPIUEV ovvariayr Vyovg € 12 yih. avayvopiotnke omevbeiog peloTiKd TtV 16loVv
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kepaiaiov tov opilov VIVARTIA, o¢ amotélecpo adENONG TOGOGTOV GULUUETOYNG OE
veloTapeveg Buyatpikéc.

e Evtog tov 3ov tpurvov 2013, n HELLENIC FOOD INVESTMENTS A.E. mpoydpnoce oe
KEPAAALOTOINGT] VPIOTAUEVOL JOVEIGHOV amd v untpikn g etapeioc GOODY’S vyovg € 690
YWA., HEG® TNG €KOOONG UETOYDV LIEP TO GPTI0. Q¢ UMOTEAEGUO TNG TAPOUTAV®O GLVOAAAYNG, TO
10606710 cvpupetoyxns s GOODY’S ot Buyatpikn g aviiBe oe 54,59%.

o [leportépm, 1 GOODY’S mpoéfn oty e&ayopd mococstov 9% otnv OBuyoatpikn tov opilov
VIVARTIA KA®EXTIATOPIA METPO BOYAIAI'MENHX A.E., évavtt mocov € 147 yiA., ue
AmTOTEAEGHO. TO GLVOALKO €upeco mocootd tov opidov VIVARTIA vo avérBer oe 36,31%. H
ovvoAlkn vmepaéia amd Tn ovykekplpuévn ovvariayn € 137 yih. avoayvopiotnke omevbeiog
LEW®MTIKG TV 10iov kepoAiaiov tov opidov VIVARTIA, ¢ amotélecuo advénong mococtol
CUUUETOYNG G€ VPLOTAUEVEG BuyaTplkés. Ztn cvvéyelo 1 GOODY’S mpoydpnoe oty TOANGN TOL
gV AOY® 0606tV (9%) un katoypdagovtag képdog 1 {nuid amwd TNV GuvoAraym.

e Evtdc tov 3ov tpunvov 2013, n [TAXTEPIA A.E. mpoydpnoe e e€ayopd mocostod 19% oty
PRIMAVERA A.E., av&dvovtag 10 m0oc0ootd g otnv gtoupeia o 70%, évavit € 24 yih. H
oVVOAKN vrepadio amd Tn ovykekpiuévn ovvalioayn € 28 yih. avayvopictnke omevbeiog
LEMTIKG TV 10iov kepoAiaiov tov opilov VIVARTIA, o¢ amotélecuo advénong mococtoh
CUUUETOYNG GE VOIGTAUEVES BLYATPIKEG.

e Evtoc tov 4ov tpunvov 2013, n GOODY’S mpoympnoe otnv &&ayopd TOL VLTOAEWTOUEVOL
31,44% otv KADPEZAXAPOIIAAXTEIA MAPINA ZEAX A.E. avédavovtog t0 mTOC0OGTO TNV
otnv gtaupeia o 100%, évavtt tipqpatog € 263 yih. H cvvoiikn vrepa&io mocod € 296 yih. and
NV GLYKEKPIUEVT] cLuVOALaYN dtaypapnke anegvbeiog ota idla kepdAata tov opidov VIVARTIA,
®G ATOTELEG O AVENGNG TOGOGTOD GE VOIGTANEVES BVYATPIKEG.

e Tnv 11/04/2013 n TI'.X. g ovyyevovg etaipeiag tov Opidov MIG, MIG REAL ESTATE
A.E.E.AIl. amogdcioe tv avénon Tov petoylkod kepalaiov NG pHe KeQaAalomoinom
anartnoewv. [lo cvykekplpéva, amo@acictnke 1 avénon Tov ueToykov kKeeaiaiov tg MIG
REAL ESTATE xatd € 5.202 yuh. pe v éxdoomn 1.734.000 xowvdV OVOHOCTIKOV HETOXDV
ovopootikng a&iag € 3 xal Tiun drubécemc € 3, TPog 160TO0N KEPAUANLOTOINGT ATUITIGEDV, TOL
TPOEPYOVTOL OO TNV ayopd OVO EMEVOLTIKOV OKIVATOV KOl KOTAPYNON TOL OIKOUMUATOG
TPOTIUNONG TOV TAANIOV HETOYOV OTNV AVENGT OVTY, TPOKEIPEVOL va dtatefovv GTovV Gvm
TOTOTN TNG €Talpeiag. Zvveneia Tov avotép® yeyovotog, 10 T0606Td ™G MIG oy ¢ v
emévovomn petafAndnke kot avtiotolyei Théov oe 34,96% TtV SkalOUATOV YHEoV UEIOEV KT
4,91% and 10 39,87% mov aAvTIGTOL(OVGE TPV ATO TO TAPATAV® ETALPLKO YEYOVAG.

6.2 Aowtéc petoforéc (moiqoerg /10pioelg) &vrég TG €TNolog mEPL6O60v mov EAnEe TNV
31/12/2013

e H SINGULARLOGIC tv 27/02/2013 okoxAnpwce v mOANon g Ovyatpikng g staipeiog
DSMS A.E. otnv omoia cvuueteiye katd mocootd 93,34% oty etapeia I-KONTACT EIE
évavtt Tiumuotog € 5,8 yih. Amd v mapoamdve cvvaAAioyn, o outiog SINGULARLOGIC
avayvoploe kEpSog and v TdAncn mocov € 148 yil.

e Katd t dwdpkeia tov 2013, o outhoc VIVARTIA zwpoydpnoe oty €KmOinon TV TOGOGTMV
oVUpUETOYNG mov kateixe otig Ovyarpikég etapeieg ITEPAMA A.E., TZIOBANNI A.E.,
KENTPIKO IMEPAEMA A.E. kar EXTIATOPIA EPMOY A.E. évavtt moco0 € 62 yiA., € 0, € 0
kot € 0 avtiotoyya. H ocvvokikn {nuid tov opirov VIVARTIA amd T ovoTéEPO EKMOMGELS
Ovyatpikdv aviAbe cuvolikd o € 148 YA,
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Tov Aexéuppro 2013, o dprog VIVARTIA mpoydpnce otnv TOANGN TOV TOGOGTOD GUUUETOYNG
(50,2%) mov xateiye otn Ovyatpikn etaipeioc EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOPIKEX
EINIXEIPHXZEIX AIT'AIOY A.E. évavtt mocob € 86 yih. H {nuid tov opidov VIVARTIA and v

avoTépm exmoinon aviibe og € 3.002 yiA.

Tov Aexéuppro 2013, o 6pthog VIVARTIA mpoydpnoce otnv TOANGT TOV TOGOGTOD GUUUETOYNG
(50,96%) mov katelye otn Ovyarpikn etopeic EXTIATOPIA ZAXAPOIIAAXTEIA MET'APQN
A.E. évavtt € 1.277 yih. To képdog tov opidov VIVARTIA and tn ovykekpipuévn cvuvaiioyn
aviAbe cg € 623 ylA. InUeld®VETAL OTL TPV TNV TOANGCT TOL TOGOGTOV GUUUETOYNG, N1 GOODY’S
elye e€ayopaoel évavtt € 150 and v EXTIATOPIA ZAXAPOITAAXTEIA MET'APQN A.E. 10
TOGOGTO 7oL 0vtn  Koteixe otnv  Bvyatpikn tov opidov VIVARTIA EXTIATOPIA
ZAXAPOIIAAXTEIA EMITIOPIKEY EINIXEIPHXEIX AAMYPOY BOAOY M.A.E. av&dvovtog
T0 GLVOALKO €ppeco 1ocootd Tov opikov VIVARTIA og 52,75%. Avtifeta, 10 GUVOALKO €upeco
TOGOGTOV  GULUMETOYNS  tov  opidov  VIVARTIA ot  Ouyatpwkny  EXTIATOPIA
ZAXAPOIIAAXTEIA EMIIOPIKEX EINIXEIPHXEIX KOPIN®OY A.E. peiwbnke ce 38,21%
AOY® TOL TOGOGTOV moV Katelxe N TwAnbeica etatpeio oV v AdOY® BvyaTpiky.

Y1a mhaioclo g avantuéng tov efayoyikdv dpactnplotitov, o outhog VIVARTIA evtoc g
xpnong 2013, mpoydpnoe otnv idpvon g Bvyatpikng VIVARTIA USA, INC (péom tng kotd
100% 6vyatpikng tov opirov UNITED MILK COMPANY S.A.). ITapdAinia, oto mAaicte g
kowng ovvepyaciag pe v EXEED INDUSTRIES, 19p00nke n etopeio EXEED VIVARTIA
INVESTMENTS (EVI), xafdg kot ot katd 99% Ovyarpikéc tng EXEED VIVARTIA GENERAL
TRADING xot EXEED VIVARTIA COMMERCIAL BROKERAGE. Emv avetépo pntpiky
etalpeia, o ophog VIVARTIA Swopécov g Bvyatpikng tov AEATA, couuetéyel pe mocoatd
49%. Ot avotépm etapeieg evomolovvtatl otov Optho VIVARTIA pe v pébodo g kabapng
B¢omnc.

Tov Noéuppro 2013, o ouptkog VIVARTIA (péoco g Ouyarpuwng EZTIATOPIA
NEPATZIQTIXXAX A.E.) mpoydpnoe otnv e&ayopd tov 68% tng etapeiog KAGEEZTIATOPIA
NEPATZIQTIZXAZ A.E. évavtt € 801 k. H vrepaéia mov mpoékvye and v avotépo eayopd
vyovug € 784 ylA. mpoodlopiotnke pe Pdon tig hAoylotikég afieg e eEayopacheicag etaipeiog
Katé v nuepounvia e&ayopds. Adyw g avotépo e&ayopds, o duthog VIVARTIA avénce to
EUUECO TOGOGTO GLHpETOYNG Tov oTlS Buyarpikéc etanpeieg KAOGEXZTIATOPIA EMITIOPIKQN
KENTPQON A.E. kot EXTIATOPIA KA®EZAXAPOIIAAXTEIA TAYDAAAX A.E. Aoyo
TOCOGTMV GLUUUETOYNG TOV 1 TNPOVGE GTIG AveTEP® gtotpeiec n eayopacheica etaipeio (18%
kot 2,5% avtictolya).

Tnv 10/05/2013 ovotdbnke n etapeio «BEATIFIC ANQNYMOZX ETAIPEIA EPEYNAZX,
MMAPATQI'HY KAI EMITIOPIAY KAAAYNTIKQNY otnv omoia 1 GUEST) GUUUETOYN TOV OpRilov
YTI'EIA aviAfe cto 100%.

Katd 1 dbpkelo g xpnong amoktnOnke pe keeaiatomoinomn amaitmong to 80,41% 1tng
etapeiag AHTQ LAB A.E. Ta meplovclokd ototyeia mov eveopat@dnkayv aviaibav ce € 26 yA.

XYMMETOXH XE AIIO KOINOY EAEI'’XOMENEX ETAIPEIEX

O ouroc VIVARTIA xotéyer xata tnv 31/12/2013 o 31/12/2012, pécw g MITAPMIIA
YXTAOHZ, pepidio 51,00% otig etarpeiec AAEZIE A.B.E.E. pe €6pa v EAAGda, BULZYMCO LTD
(ka®’ ohoxAnpiav Ovyatpikn tng AAEXIX A.B.E.E.) upe £6pa tmv Kvmpo, ALESIS BULGARIA
EOOD (xa8’ ohoxAnpiav Bvyatpikn tg BULZYMCO LTD), pe €dpa v BovAiyapio xar pepidio
49% omv etaipeioc MIX. APAMITATZHYE A.E., n «Vpto Opactnplotntd TOV OToi®Vv &lival 1
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eneEepyacio, mapay®yn kot dStavopr] mpolovtev parokng LOUNG Kol cLVAP®OV TLTOTONUEVOV
TPOidVTOV.

Ot mopoanave etaipeieg evomolovvtal pe v péBodo g avaloyikng evomoinong dedouévonv 0Tl 0
opthoc VIVARTIA éxer and xowold €leyxo pe tovg £tepovg petoyovs. Ta axdiovba mocd
nepléyovtal otig evomolnuéveg Owovopikéc Kotaotdoelg yia tig yxpnoelg 2013 wor 2012 xo
OVTITPOCMOTEVOLY TO UeEPId0 Tov opidov VIVARTIA otovg Aoyoaplocpolg evepynTIKOL Kot
VIOYPEMCEMV KOODG Kol €Tl TOV KEPODOV HETE POPOV TOV ATO KOOV EAEYYOUEVOV ETALPELDV:

Ilogd oe € ‘000 31/12/2013 31/12/2012
ENEPIHTIKO

Evoopoata ototyeio Tov vEPYNTIKOV 14.336 14.056
Aownd pokporpdbecpa otoyeio ToL EvEPYNTIKOD 839 342
Kvklopopovvta ctotyeio Tov vepyNTIKOD 20.664 18.737
ZOVOLO EVEPYNTLKOD 35.839 33.135
MMAGHTIKO

MokpornpOOes e VTOYPEDCELS 2.432 2.297
Bpayvrpobeopeg vroypedoelg 10.242 10.194
ZOVOLO VTOYPEDGEDV 12.674 12.491
Téra keQarara 23.165 20.644
‘Ecoda 31.118 30.349
Képdn peta oopov 2.472 2.817

O apBuog tov epyalopuévov otig and Kool gleyyoueveg etalpeieg katd tnv 31/12/2013 Atav 430
drtopa (31/12/2012: 407 dtopa).

To topelokd Owobéoipa Kol TOUEWNKE 16000VAU0 TOL  TEPLAAUPAVOVTAL GTNV  EVOTOIMUEVT
Katdotaon Owkovoplkng OEomng kol mPoEPYovTal omd TIC AVOTEP®D OVOAOYIKA EVOTOLOVUEVEC
etalpeieg avépyoviar oe € 2.257 yuh. kor € 1.840 yh. xotd tnv 31/12/2013 wor 31/12/2012

avticTolya.
8 AIAKOIIEIZEX APAXTHPIOTHTEZX

8.1 OhoxkMpoon petafifpaons Tov ovvorov Tav petoyov g OLYMPIC AIR otqv AEGEAN

Evtog g mponyoduevng xpnong (tnv 22/10/2012) n MIG eiye mpoPei 6NV vI0YpOOn TPOGLUPDOVOL
Y0 TNV TOANGT ToV GVVOAOL TV petoy®mv tTng OLYMPIC AIR otmv AEGEAN. Bdoetl tov ev Adym
yeyovotog, katd v 31/12/2012 ta otoyela g Katdotaong Owovopkng ®éong g OLYMPIC
AIR &iyov ta&vounbei g pia opddao 61abeong cvueova e tig analthoslg tov AIIXA 5 yuo ta
KOTEYOUEVO, TPOG TWMANGCN UM  KLUKAOQOPOUVTH oTolxeion Tov evepyntikod (ouddo ouabeomng
«MeTapopégy).

Tnv 09/10/2013 n MIG avakoivowce 611 eykpiOnke and v Evporaikn Emtponn, n mdAnon g
OLYMPIC AIR ommv AEGEAN. Mg tv oloxkAnpwon ¢ uetafifpacne m OLYMPIC AIR
kabiotatar Buyatpikn tng AEGEAN evd ot dvo etaipeieg Ba dtatnpioovv n kabe pio 10 onpa, 10
dlaKkpltd MTINTIKO £pYy0 Kol TOV 6TOAO TOVC. To cuvolkd tipnuo ¢ cvvoAiiayng aviibe ce € 72
exat. amd ta omoion € 20 exat. €yovv MoM elompoybei (evtog g ypnong 2012). Me vedtepn
avakoivwon g v 23/10/2013, n Etapeia avokoivowce 0Tt oAokAnpdOnke 1 cvvailoyn
petaPipaocng tov cvvorov tov petoymv g OLYMPIC AIR otnv AEGEAN pe v vmoypaen g
optlotikng Zoupacnc [MMoinong kot Metafifaong Metoydv.
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H ovppovia éxer cav amotélecpa tnv evioyvon tov topsokdv otobecipov g MIG katd to
npocheto tiunpa tov € 52 ekat. 1o omoio Oo kataPAndel otadlokd oe 5 160TOGEC ETNGLEG OOGELS, 1
TpOTN €K TV omolwv (mocov € 10,4 gxat.) KataPANONKe KATd TNV OAOKAPOGT TS GLVOAANYNG, EVD
ol vorowmeg 4 d06¢1c Ba KataPAnBovv GTig €To1EG ENETEIOVG OO TNV OAOKANP®GT TNG GVVAAAOYNG.

H ovpoovia avt) evidocetor oy otpatnyikn tov Opilov yio tv amepumiokn amnd {nuioyoveg
OpaCTNPLOTNTEG UE OPVNTIKEG TOUELNKES POEG KOL TNV EMKEVIPMOON GTIS KVUPLES dPOGTNPLOTNTES TNG
ne BETIKEG TPOOTTIKES, KOl OIKOVOUIKO OTOTEAEGUOTA GTOYXEVLOVTIAG HEGOTPODEGHO GTN dNplovpyia
npooTféuevng aiag yio Tovg petdyovg Tov Opilov.

Amd v moapandve cvvarlayn mpoékvye yio tov Opko képdog mocov € 42.530 yih., to omoio
TePLAOUPAvETAL 6T 0moTEAECHATO 0O dlaKoTeioeg dpaoTnpLOTNTEG TNG evomoinuévng Katdotaong
Amotereopdtov. To mocd T0V K€POOVG LVTOAOYioTNKE ®G M dtaopd petald TOv TPOIOVTOC NG
O1dBeonc G GULUUETOYNG, OCQALPOVHEVOV T®V GYETIKOV HE TN ovvailayn €E00mV, Kol TNg
AOY1oTIKNG TG a&log KaTd TNV Nuepounvia Tng TOANONG.

Avalvutika, n Aoyiotikn aéia tov kabapdv otoryeiov Tov evepyntikov tg OLYMPIC AIR katd tnv
NUEPOUNVIL TNG OPLOTIKOTOINGNG TG TAOANGNG TOPOVGLALOVTIAL GTOV TUPAUKAT® TIVOKA:

Hooé ot € 000 Aoywetikég agieg katd Ty

npepopnvia e TOANGNG
Mn KvKAOQOPOVVTE GTOELD EVEPYNTIKOD 145.106
Kukhogpopodvta ctoryeio evepyntikcon 41.173
Topetokd StofEc1L0 Kot TOUELKE 1G0SVVOLLLL 18.851
XOvV0Lo GTOLYEI®V EVEPYNTIKOD 205.130
MoaxkponpdBeopes vToypedoELS 114.405
Bpoyvrpdbeopeg vroypedoelg 70.199
XOvoro voypedosV 184.604
XOvoro Wiov Kepalaiov 20.526

AvtioTtolya, 0 VTOAOYIGHAG TOL OTOTEAEGUATOC TNG GLVOALAYNG OvaAVETOL G EENG:

TTocd o €000 Amotéheopa amd TV

TOAMON

Aoyiotikry a&ia ng OLYMPIC AIR 20.526
Tipnpo TdAnong (tposgopinuévo ce mopovoeg a&ieg) peiov v e£0dmv d1dbeong 62.027
Képdog amé v mdinon 41.501
Avoto&vopunon AomdV GUVOMK®OV £603MV GYeTWOUEVOV [LE TIG JLOKOTEITES 1.029
Spactnpromteg oy Katdotaon Anotelecpdtmv

Xuvolko KEPOOS amd TNV TOANON 42.530
Kotovepnpéva os:

I810ktiTEG TNG UNTPIKNIG 42.530
Mn €AEYYOVOEG GUUIETOXEG -

O Outrog dev evomoinoe katd v 31/12/2013 ta otoiyeia Katdotaong Owovoulkng @éong g
OLYMPIC AIR, evd cvunepiéraPe otnv evomompévn Katdotaon Amotelecudtov T0 anotéAecpa
amd OlOKOTEITEG dpaOTNPLOTNTEG TNG €V AOY® gTalpeiag NTol kEPON mwocsov € 39.097 yik. (avardeTon
TEPOLTEP® O KEPOOG amd TNV mdAnon mocov € 42.530 yih. kot o {Nuiéc dpacTnNPLOTNTOG TNG
etalpeiog yo v mepiodo 01/01-23/10/2013 mocod € 3.433 yuh. - PA. avoAvtikd onpeioon 8.7
«MeTapopégy).

EnueldveTal 0Tl GTIG ATOUIKEG OIKOVOUKEG KataoTtdoelg e Etatpeiag, 1 v A0ym mdAnom dev €xel
Kopio enintoon.
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8.2 MoAinon opirov VALLONE an6 tov 6o YI'EIA

Y11 08/03/2013, o 6pthoc YI'EIA oloxAnpmoe v cope@vio yio TNV TOANGT TOL GLVOAOL TOV
petoxydv g etaipiag VALLONE CO LTD, mov eAéyyelr dueco kot €Upeca TO VOGOKOpeilo
AXIAAEION omv Agpecd Kbdmpov otov 10tpd cuvepydtn tov vocokopeiov Avopéa Ilavayidtov
kot v etapeio CIRCLESERVUS LIMITED. To tipnua cvppovidnke oto € 1 kat ot ayopaoTtég
avérofav davelakég vmoypedoelg tov opihov VALLONE bYyovg € 7,7 ek. mepimov kot Aoimég
vroypemoelg vVyovg € 3,4 ex. mepimov. Lto mAAIGO TNG OAOKANP®ONG TNG CLUP®VIOG 0 OUIAOG
YTEIA avéioPe cvopPatikéc vroypedoels cuvoAlkov vyovug € 9,89 ex.

Inpewwvetal 601t o opuhog VALLONE eiyxe Mon mopovoiaotel otig dnpoocievpéveg OKOVOULKES
Koataotdoelg tov Opidov tg 31/12/2012, ¢ pio opddo d1dbecng KATeEXOUEVN TPOG TMOANGT
(«Ymnpeoieg Yyeloag»), ooppove pe t1¢ anotioelg tov AIIXA 5, evd ta avtictolyo otouyeio g
Katdotaong Anoteheopdtov tov €v Adym vocokopeiov eiyav cvpmepinebei 6to kovouil «Képon/
(Znég) petd eopwv and dakomeiceg SpacTNPLOTNTESY.

Adyo TG ovppoviag Tdinong tov opidov VALLONE, 1o evomompévo amotélesua tg 31/12/2012
emPopovOnke pe cvvorkd mocd €11.130 yih. (Cnuiég mocov € 7.833 y1A. a.QOPOVV GE LOLOKTNTES TNG
UNTPIKNG), TO0 omoio Kal ovayvopiotnke oto kKovoOAL «Képdn /(Znuiég) amd v amotipnom tng
ouddac owdbeong oe evhoyeg aflecy g Katdotaong AmoteAecpdTOV TOV  SLOKOTEICOV
dpacTnploTTeOV TG Ypnong 2012.

Avalvutikd, n Aoylotikn afio Tov kabapdv otoyeiov Tov evepyntikov tov opilov VALLONE «atd
™MV nuepounvio TO®ANCNG TOPOLSLALOVTIOL GTOV TAPAKAT® TIVOKOL:

Aoywotikég adieg kot

TTocd o€ € ‘000 ™V nuepounvie g
TOMONG

Mn KLKAOQOPOVVTE GTOXELD EVEPYNTIKOD 18.038
Kvihopopovvta ototyeio gvepynticod 1.133
Topetond S1oabécia Kot TaUENKE 160dVVapLoL 48
XOV0L0 GTOLEI®V EVEPYNTIKOD 19.219
MoakponpdBeopes vToype®oELg 8.883
Bpoyvrpdbeopeg vnoypedoelg 12.563
XOvVoro vIoYPEDCEOV 21.446
Yvoro WBiov keparaiov (2.227)
Meiov: Mn eA&yy0vGEG GUUHETOYES (1.861)
1010 KEP LU0, ATTOOLOOPNEVO. GTOVS LOLOKTITES TNG PN TPIKNAG (366)

Avtictolya, 0 VTOAOYIGUOG TOV OMOTEAEGLATOG TG CVVAAAAYNG avaAdbETAL ®G eENG:

TTood og €000 Amotéleopa and TV

TOMoN
Aoywoticr| a&lo opitov VALLONE kot thv nuepopnvio g adincong (366)
Tiunpo TodAnong peiov tov e£6dmv d1dbeong -
Képdog amé v mdinon 366
Katavepnpévo og:
I810ktTEG TNG PNTPIKNG 258
Mn gAéyy0V0EC GUUUETOYES 108

O Outhog dev evomoinoe katd tv 31/12/2013 ta otowyeio Katdotaong Otkovouikng ®éong tov
ouiAov  VALLONE, evo ovumepiédafe otmv evomomuévn Katdotaon Amotedecpdtov 10
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OTOTEALEGUO, OO OLOKOTMEICES SPAGTNPLOTNTEG TOV &V AOY® ouirov Mtot {nuiég mocov € 190 Y.
(avarvetal Tepatépm o€ KEPON amd TNV TO®ANGT Tocov € 366 yId. Kol 6e {NUIEG dpacTNPLOTNTOG TNG
etalpeiag yioo v mepiodo 01/01-07/03/2013 mocov € 556 yih. - BA. avarvtikd onpeioon 8.7
«Ymnpeoieg Yyelag»).

8.3 MoAinon opilov EYATTEAIEMOX amé tov 6piho YITEIA

211 30/04/2013 olokAnpdOnke M cLHE®ViO TOANGNG TOL GLVOAOL TMOV UETOYOV TNG eTAlpEing
MAIEYTIKH T'YNAIKOAOTIKH KAINIKH «EYAITEAIZEMOZXZ» AIMITEA mov &Aéyyer to
voocokoueio EYATTEAIEMOZ oty Ildeo g Kompov (gpeéng «to Nocokougion) otic gtaipeieg
ELEONORA M. ENTERPRISES LIMITED ko1t KENTPO EEQXOMATIKHE I'ONIMOTHTAZX
EYAITEAIEMOX AIMITEA, cuopeepdviov tov cuvepyatdv atpdv tov Nocokopegiov K. Néotopa
Muyyoni kot k. Muydin Xpvsootépov avtictorya. To tiunpa copeovinnke oto € 1 kot o1 ayopacTtég
avérofav davelakéc Kol AOmEG vToype®GeELS ToL opidov tov Nocokopeiov, ot omoleg avépyovtav
oto mocd tov € 3,8 ek. mepimov. o 1 cvuewvioe ndinong tov opirov EYAITEAIZEMOX ta
amotelécpato Tov opidov YI'EIA tng ypnong 2013 emiPapdvOnkav pe cuvoilko mocod € 4,4 ex. mov
a@opd otig avainefeiceg cLUPATIKEG VTOYPEDGCELS, OMMG OVTEG AMOPPEOVY ATd TNV GLUEOViO
TOANONC.

Avalvtikd, mn  Aoylotikny ol tov  kobop®v oTOEI®V  TOL  EVEPYNTIKOD TOV  OMiAov
EYATTEAIZEMOZX koatd tnv nuepounvio TdANoNG Topovctdfovial 6ToV TapaKAT® Tivoko:

Aoywotikég adieg kot

TTocd og € “000 ™V nuepopunvia g
TTOMONG

Mn KvKAOQOPOVVTE GTOELD EVEPYNTIKOD 10.089
Kvihopopovvta ototyeio gvepynticod 838
Topetond Stoabécia Kot TaHEKE 160dVVapLL 1.106
TOV0Lo GTOLEI®V EVEPYNTIKOD 12.033
Mokponpdecpeg vToype®TELS 2.324
BpoyvrpdBeopeg vnoypedoelg 3.307
XOvoro voypedosV 5.631
XOvoro WiOV KeParainV 6.402
Meiov: M eAEy)0VGEG GUUUETOYES 2.047
Id10. KEQALONLE OTOIOOUEVE GTOVG IGOKTNTES THG UNTPIKNG 4.355

AvtioTtolya, 0 VTOAOYIGUOG TOV OTOTEAEGUATOC TS CVVAAAAYNG avarbeTal o¢ eENC:

IMocé og €000 Amnotéleopo omd TNV

TOMON

Aoylotik| a&lo opidov EYATTEAIZEMOZX katd v npepopnvio e todincng 4.355
Tiumpa tdAnong peiov Tov e£6dwv S160eong -
Zné am6 Ty Tdlnon (4.355)
Avarai;wc?uncn AoV o'urvth(bv £600mV Gggsm:éuavwv LLE TIG dloKOmEITES (14)
Spacmpomreg oty Katdotoon Anoterespdtov

Yovolkn {nuid amé Ty TdAon (4.369)
Katavepnpévn oe:

I810ktTEG TNG PNTPIKNIG (3.075)
Mn gAéyy0V0EC GUUUETOYES (1.294)

O Outhog dev evomoinoe koatd v 31/12/2013 1o otoyeio Katdotaong Owkovopikne ®éong tov
ouihov EYATITEAIZEMOZ, evd ocvumepiéraPfe otnv evomompuévn Katdotaon Amotedecpdtov to
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amotélecpo and Sl10KoTEIGEG dPASTNPLOTNTEG TOV €V AOY® Oopilov Mol {nuiéc mocov € 4.721 yk.
(avarvetal mepattépm o (UG amd v TOANGN Tocoy € 4.369 1A, kol o {NES dpacTNPLOTNTOC
¢ etapelog v v mepiodo 01/01-30/04/2013 mocov € 352 yih. - BA. avarvtikd onpeioon 8.7
«Ymnpeoieg Yyelag»).

8.4 I®inon tov STEM HEALTH & STEM HEALTH HELLAS an6 tov 6piro YI'ETIA

Tnv 15/11/2013 olokinpdOnke 1 cvopeovia TOANGNG TOV GLVOAOL TNG GLUUETOYNS (T0G0GTO 76%),
mov katéxer o oOmrog YI'EIA omv etaupeio «IATPIKH TEXNOAOI'TA TPAIIEZA
BAAXTOKYTTAPQN AE» pe 6.t. «STEM HEALTH SA», kot v mOANOM NG GUUUETOYNG
(mocootd 42%) mov katéyet to MHTEPA oty etaipeia «IATPIKH TEXNOAOI'TA EAAHNIKH
TPAIIEZA BAAXTOKYTTAPQN AE» pe o.1. «<STEM HEALTH HELLAS SA» (epeéng etaipeieg
opidov STEM) avti cuvoAlkod cupPoiikod tiuqpatog € 1 (exdotn cuvaiiayn).

Avaivtikd, n Aoyiotikn a&lo tov KaBopdv otoryel®v TOov EveEPYNTIKOD KOTA TNV mMUepounvia
TOANONG TOPOLGLALOVTAL GTOV TOPUKATEO TIVOKOL:

Aoyretikég oieg

Iocd. gz € '000 nusl;z;fl:;:tvmg
TAOMIONG

Mn KUKAOQOPOVVTO GTOLYELD EVEPYNTIKOD 506
Kvihopopovvta ototyeio gvepynticod 487
Tapeokd Srabéotpa Kot Topelokd 1codbvopo 12
XOVoLo GTOLEI®V EVEPYNTIKOD 1.005
MoaxkponpdBeopeg vToypedOELS 932
Bpayvnpdbeoiieg vioypemoelg 2.839
ZOVOLO VOYPEDCEMV 3.771
YHvoro WBiov kKEpaiaiov (2.766)
Mzeiov: M1 gléyyovoeg GOUPETOYES (2.705)
1810 KEQAAULO, OTOSIONEVE. GTOVG IOIOKTHTES TING PITPIKIG (61)

AvtioTtolya, 0 VTOAOYIGHAG TOV OTOTEAEGLATOC TS GVVAAANYNG avalbeTal ®¢ eENC:

Iood, oe € '000 Amotéleona amd

mv TOAnoen
Aoyotikr a&ia opidov STEM (61)
Tipnpa TdAnong peiov tov e£6dmv d1dbeong
Képdog amd v adinon 61
Kortavepnpéva os:
Id10KthTEG TNG UNTPIKNG 43
Mn gy 0VGEG GUUUETOYNES 18

O Opthog dev egvomoince xatda v 31/12/2013 ta otoyeio Kardotaong Otkovopkng @éong tov
etapetwv STEM HEALTH kot STEM HEALTH HELLAS, eveo ocvumnepiérafe oty evomomuévn
Katdotaon AmoteAespudtov 10 amotélecpo amd daKomeiceg 0pacTnPLOTNTES TOV €V AOY® ETULPEIDV
nrot {nuiég mocob € 630 yik. (avaddetol TepalTEp® G KEPON amd TNV TO®ANCN Tocov € 61 yiA. kat
oe (nuiég dpaotnplotTnTac Te eTalpeiag yio tnv mepiodo 01/01-15/11/2013 mwocov € 691 yiA. - PA.
avaAvTikd onpueimon 8.7 «Ynpeoieg Yyelog»).
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8.5 Anéaon yio owakoni dpactnprotitov T ATHENIAN ENGINEERING

To Awwntiké Zvppovito mg ATHENIAN ENGINEERING pe Bdaon v amo 21/12/2012
ovvedpiaon 1oV, anoPdcicoe va TpoPel oe dAKOTY TOV dPACTNPLOTHTOV TNG, Aapfavopévav vrdyn
™¢ eEEAENC TOV OIKOVOUIKOV PeyeddV TG eTOLPELNG KOL TOV TPOOTTIKMDV TNG YOPAaG.

Ye ovvéyelo ¢ Tapandve andeacng o Oplog evonoinoe katd v 31/12/2013 kot v 31/12/2012
ta ototyeia g Katdotaong Owkovopkng ®éong tng ATHENIAN ENGINEERING pe ) pébodo tng
oMKNG evomoinong, eved ocvumeptédafe otnv Koatdotaon AmMOTEAECUATOV TO ATOTEAEGUATE OO
dlakomeioeg dpacTnpldOTNTEG TNG €V AOY® gTaupeiog yia Tig xpnositg 2013 xat 2012, fror {nuéc mocov
€ 11.960 yh. ko € 8.710 yh. avtictowya (PA. avaivtikd onpeioon 8.7).

8.6 AlaKoTTEIGES SPUGTNPLOTNTES TG CVYKPLTIKNG ETNOLOS TEPLOSOV avapopds (xpion 2012)

Ta otoiyeia tng evomompévne Kotdotaong AmOTEAECUAT®OV Yo TNV GLYKPLTIKY €THoL0 TEPI0d0
avagopag (01/01-31/12/2012) éxovv avapopewbel mpokewpévov vo  meptin@bodv  pdvo ot
ovveyllopeveg OpacTnplOTNTEG. XTIC Ol0KOTEIGEG OPACTNPLOTNTEC TNG OVYKPITIKNG TEPLOOOL
neplAopufavovtat:

e ta anoteléopata tng OLYMPIC AIR yua v mepiodo 01/01-31/12/2012 (Adym opiotikomoinong
™m¢ Toinong v 23/10/2013),

o 10 anoteAéopata tov opidov VALLONE (Bvyatpikr tov opidov YI'EIA) yia tnv mepiodo 01/01-
31/12/2012 (AOyo® ndAnong tnv 08/03/2013),

o 10 amoteAéopata tov opidov EYATTEAIZEMOZX (Ovyatpikn tov opidov YI'EIA) yio tnv wepiodo
01/01-31/12/2012 (AOy® ndAnong tnv 30/04/2013),

e 10 amoteréopata tov grapetwv STEM HEALTH kot STEM HEALTH HELLAS (Bvyatpucég
tov opirov YT'EIA) yia v mepiodo 01/01-31/12/2012 (Adyw moinong v 15/11/2013),

o 1o amoterécuoato g XTAYPOX NENAOZX AE (Bvyatpikn tov opidov VIVARTIA) vy v
nepiodo 01/01-16/10/2012 (Aoyw mdinong v 16/10/2012),

o 10 anoterécuata thg ATHENIAN ENGINEERING yio thv mepiodo 01/01-31/12/2012 (Adyw g
and 21/12/2012 amd@aong tov AX g ev AOym gtoipeiog Yo S10KOT TOV dPAGTNPLOTHTOV).

e 10 amoteréopato tov MIG AVIATION 3 kot MIG AVIATION (UK) ywo tnv mepiodo 01/01-
29/06/2012 (AOYy® TdOANGNC TOLG TNV 29/06/2012),

e 10 amoterécuato and v evomoinom tg EUROLINE ywa v wepiodo 01/01-19/07/2012, xou to
pepidto tov Opidov ota amoteréspata tng ovyyevovs INTERINVEST yio tmv mepiodo 01/01-
19/06/2012 (exkkabapictnkav otig 19/07/2012 xatr 19/06/2012 avrictoryn).
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8.7 KoOapd amoteréopata Opilov amd 010KOTEICES dPUGTNPLOTTES

Ta kabapd amoterlécpoto tov Opilov amd JSiakomeiceg dpacTnplOTNTES Yo TIg mepLodovg 01/01 -
31/12/2013 kot 01/01-31/12/2012 avarvovior og €&ng:

Tloaé oe € '000

ToMoeig

Koéotog noinbéviov

Mkt képdog

"E&oda Stoiknong

"E&oda d140eong

Aowd £6030 eKpETAAAEVONG

Aowd £E0da ekpeTdAlEVONG

AOud xpNHLOTOOIKOVOIKE
AMOTENEGLLOTOL

XpNHaTootkovopkd ££0d0

XpNHaTooKovopLka £60da
Zniég omd GuYYEVELS EMYEPNOELS
£VOTOL00EVEG e TN HEHOdO TG
kaBapng 0éong

Képon/(Enmég) mpo @épov and
dwukongiosg dpasTNproTNTES
DOpog LGOI LATOG
Képon/(Znméc) pera gopov ond
dwukongioeg dpacTnproTTES
Képdn /(Enég) and v ekmoinon
™mg dtakoneicag dpacTnproTnTag

Amotéleopa ypiong and
dwukongiosg dpasTNproTNTES

Karavepnpéve oe:
I810KTiTEG TNG HNTPIKAG
Mn eAEYYOVOEG GUUUETOYES

Ytov mivoko mov akoAovBel mapovoidlovtar ot

01/01-31/12/2013

01/01-31/12/2012

Ynanpeoicg . . Tpéowo & Yrnpeoicg . Xpnpot/keg .

Yyeiog Meragopé Livoko Tolaxtokopka Yyeiog Mzragopic Ynanpeoieg Livoro
3.070 110.602 113.672 12.984 9.810 187.336 - 210.130
(3.394) (114.998) (118.392) (7.353) (10.518) (192.510) - (210.381)
(324) (4.396) (4.720) 5.631 (708) (5.174) - (251)
(879) (17.713) (18.592) (818) (3.994) (17.011) (94) (21.917)
(287) (15.858) (16.145) (2.294) (405) (30.403) (58) (33.160)
200 37.765 37.965 1 864 55.266 - 56.131
(70) (8.284) (8.354) - (116) (9.326) - (9.442)
23 2.709 2.732 25 17) 2.030 - 2.038
(254) (8.494) (8.748) 4) (1.049) (11.133) - (12.186)
- 137 137 269 - 1.147 41 1.457
- - - - - - (25) (25)
(1.591) (14.134) (15.725) 2.810 (5.425) (14.604) (136) (17.355)
(8) (1.259) (1.267) (606) (31) (2.207) (18) (2.862)
(1.599) (15.393) (16.992) 2.204 (5.456) (16.811) (154) (20.217)
(3.942) 42.530 38.588 (4.983) (11.130) (6.354) - (22.467)
(5.541) 27.137 21.596 (2.779) (16.586) (23.165) (154) (42.684)
(3.377) 27.137 23.760 (4.015) (10.285) (23.165) (82) (37.547)
(2.164) - (2.164) 1.236 (6.301) - (72) (5.137)

kobapéc TapElOKEG pOEG

EMEVOVTIKEG KL YPNLATOOOTIKEC OPACTNPLOTNTES TOV ALPOPOVV GTLG OLOKOTEITES
TG ypnoelg 2013 ko 2012:

IToga oe € '000

Kobopég tapetakés poég amd
AELITOVPYIKEG dpaoTnPLOTNTEG
Kobopég tapetakés poég amd
EMEVOVTIKEG PACTNPLOTNTES
Kobopég tapetakés poég amd
APNHATOSOTIKES PACTNPLOTNTESG
ZUVOALOY LOTIKEG SLOPOPEG GTOL
TOUEWKG SLAOELOL, TOUELOKE
1603VVOpLL KOL SECUEVUEVES
Kkotabéoelg

Zovolkég KaBapis TopEIaKEG
poég amo drakomeioeg
dpacTnpréTnTES

amd AELTOVPYIKEG,
dpacTNPLOTNTES Y10

Yanpeoisg . 01/01- Tpoégpa & Yanpeoieg . Xpnpot/keg 01/01-
Yysiog Mzragopic 31/12/2013  T'oloxToKOpKE Yysiog Mzragopic Yanpeoisg 31/12/2012
2.277 (5.299) (3.022) 1.781 1.254 (15.869) (311) (13.145)
(142) (15) (157) (O] (188) 1.958 41 1.810
(1.314) (5.114) (6.428) (2.206) (857) (23.713) - (26.776)
- - - - - (456) - (456)
821 (10.428) (9.607) (426) 209 (38.080) (270) (38.567)

Ta Paocwd kEPON avd petoyn amd dlaKomeioeg SpACTNPLOTNTES Yo TIG TAPOVGLALOUEVEG ETNGLES
neptddovg avagopdg 01/01-31/12/2013 kot 01/01-31/12/2012 avépyovtal og € 0,0308 kar € (0,0487)
avtioTol o, VM TO UELOUEVE KEPON OvA peTtoyn omd JOlakomeicec dpaotnprotnteg ovirboav ce €
0,0252 ka1 € (0,0414) avtictorya (BA. avoaAVTIKO TPOTO VTOAOYIGUOV GTN oNUEi®OT 406).
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9 AEITOYPI'IKOI TOMEIX

O Ouihog epapudler tic dwtdéelg tov AIIXA 8, ocOvueova pe to omoio, o KABOPIGUOS TV
Aettovpyik®v topémv Paciletal otn «d10KNTIKY] TPOGEYYIoN» Kol €MPAALEL | TANPOPOPNON TOV
yvootonoteitar eEmtepikd va eivar avty mov Pacifetor otnv eocmteplkn mANpoedépncn. To
AotknTiko Zvppfovito g Etaipeiog cuviatd tov KHPLo ANTTN ETLYEIPTUOTIKOV ATOPAGEDV KoL £YEL
kaBopioer €€t (6) Aertovpykovg topeis Opactnpiotntag tov Opilov (PA. onueiowon 4.24). H
OTTOLTOVUEVT] TANPOPOPTOT VA AEITOVPYIKO TOREN ExEl @G €ENG:

Ta éc0da kol k€POTM, TO GTOLXEID TOV EVEPYNTIKOV KOl Ol VTOYXPEDCELS KAOE AEITOLPYIKOL TOPEN
mapovcldlovial ¢ akolovlmg:

Etapeisg

. . ITinpogopukn N XYvoro amd .
Tloagé oe € '000 Tpéouta & . Y peotes Xpn HM/FEG & Metogopéc mmﬂKfm ouvey/veg Awoxonziozg Xiovoro
Tahaxtoxopukd Yysiog Ynnpeoicg T . Keporaiov dpaot/Teg
NAiemKoOVOIViEg * dpaoct/teg
01/01-31/12/2013
f;%izg““é sforepikodg 577313 203618 - 47334 346.335 14.419 1.189.019 113672 1.302.601
Awotopeakd é6odo 5.595 40 - 3.977 16.913 5.043 31.568 15.540 47.108
AmndoPeon
EVODUATOV/GVA®V (32.913) (19.229) (512) (2.234) (33.149) (1.958) (89.995) (13.056)  (103.051)
TMEPLOVGLIKMY GTOXEIV
Képdn/(Enpuég) mpo
POpV, YPNHATOSOTIKGOV,
EMEVOVTIKDV 14.000 (6.232) (14.112) 2.650 25.063 (12.774) 8.595 3.210 11.805
ATOTEAESHUATOV Kat
GUVOMKAV 0o Bécemv
Aowrd: gpnparootkovopikd (47.582) (2.540) (1.705) (2.953) 2471 184 (52.125) 2732 (49.393)
AMOTEAEGHOTOL
i‘;‘g;““""“‘w"”“‘“ 643 2.750 4.244 136 604 8L 8.458 137 8.595
Xpnporootkovopkd £€0da (28.562) (13.052) (25.087) (4.502) (18.333) (18.079) (107.615) (8.748)  (116.363)
Képdn /(Znwiég) and
ovyyevels enyepfioeig 16 ; : 18 ; 1.157 1.101 ; 1101
EVOTIOLOVUEVEG [LE TN : . .
1éBodo g kabapng Béong
Képdn/((npiés) mpo popmv (94.158) (38.303) (37.172) (6.839) (23.344) (31.389) (231.205) (15.725)  (246.930)
DOpog £160ONLATOG (19.152) (8.587) 6.735 (54) (3.509) (285) (24.852) (1.267) (26.119)
Zroygsia evepynriko’ me 1.001.335 626.663 253.417 124.978 868.764 449.832 3.324.989 - 3.324.989
31/12/2013
Ynoypedoelg Tng )
31/12/2013 663.815 365.587 528.631 93.797 553.175 403.457 2.608.462 2.608.462
. Etapeieg . i
. . Mmpogopuciy . Tovoro amd .
o€ 00 e vl e I S A s
W TEles ipEotes Thlemkowvavieg ¢ - dpaot/Teg P S
01/01-31/12/2012
f&‘:ﬁzsﬂé sgorepucol 604841 237560 - 51.826 352,257 17.892 1.264.376 210130 1474506
Awotopeakd £é6odo 5.682 386 - 4.105 14.960 5.284 30.417 31.369 61.786
AmdcPeon
EVODUATOV/GVADV (37.830) (18.495) (676) (4.354) (38.606) (1.962) (101.923) (16.266) (118.189)
TMEPLOVGLIKDY GTOXEIV
Képdn/(Cnpég) mpo opav,
HPNHOTOSOTIKGY, ) 1.701 13.586 (11.991) (15.122) 6.403 (45.498) (50.921) 7.627 (43.294)
EMEVOVTIKAV OMOTEAEGUATOV
KO GUVOMK®V amoGPEcEDV
Aourd xpnjiezootkovope (115.780) (46.258) (866.578) (27.046) (43.296) 39 (1.098.919) 2,038 (1.096.881)
amoTeELE AT
XpNHOTOOUKOVOIKE £5000 1.018 935 14.041 136 365 76 16.571 1.457 18.028
Xpnporootkovopukd ££0d0 ¥ . . . . . 116.489 . 128.675
S 32.886, 13.165 32.756 4.530 16.071 17.081 12.186
Képdn /(Znwég) and
GUYYEVEIG EMLYEPNOELS B R R
ot 6050 2 31 (2.549) (2.516) (25) (2.541)
g kabapng Béong
Képdn/(Cnic) mpo ¢opov (183.490) (63.397) (897.960) (50.885) (91.205) (66.975) (1.353.912) (17.355)  (1.371.267)
DOPOG ELGOSHATOC 13.640 8.246 - 7.605 (1.210) (131) 28.150 (2.862) 25.288
?I;’ll’g%f;zm“‘“’"’ e 1.108.553 691.071 356.211 130.952 946.109 465.803 3.697.699 248574  3.946.273
;’1"/‘1”;5’;8’1"2“‘5 e 654.185 377.903 550.611 92.903 587.849 389.304 2.652.755 226441  2.879.196

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asopdpog Oncéwg 67, 146 71 Kneiowd
oek. 116


file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A638EBFD.xlsm%23'45.%20Income%20Tax'!A2
file:///C:/Users/015988/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/282BEB10.xlsm%23'45.%20Income%20Tax'!A2

MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EIII TON OIKONOMIKOQN
KATAXTAXEQN THX 31" AEKEMBPIOY 2013

* Yrmokoatnyopieg tov Aettovpyikov topéa Etapeiov [Siotikdv Keparaiov:

Toaod oe € '000

01/01-31/12/2013 AI;)\T;;;Q EK:EI&:?;‘V’““ Aowd Tivoio
"Ecoda omd eEmtepikoig merdteg 10.175 3.837 407 14.419
Képdn mpo dpov (107) (31.321) 39 (31.389)
Srotyeia evepyntikod g 31/12/2013 114.493 332.020 3.319 449.832
01/01-31/12/2012

"Ecoda omd e£mtepikovg Teddteg 13.730 3.087 1.075 17.892
Képdn mpo popov 1.246 (68.524) 303 (66.975)
Sroyeia evepyntikod g 31/12/2012 116.973 344.246 4.584 465.803

H ocvpoovio tov €660mv, TV AETOVPYIKOV KEPOOV 1N {NULAOV, TOV GTOLYEIOV EVEPYNTIKOD KOl TOV
vroype®oemV KaBe Agttovpytkod topéa pe to avticTolyo tocd Tov Owovoulkdv Kataotdoeov €yt

®g £§NG:

Tloagé oe € '000

5 . . . 01/01- 01/01-
Képon / (Enpig) drukomero®dv dpastnprotitov 31/12/2013 31/12/2012
Képdn/(Enpiég) mpo 9opv S1akonelodv (15.725) (17.355)
3pacTNPOTHTOV : :
IIpocappoyég ya :
DOpog 160N ATOG (1.267) (2.862)
Képdn /(Enuiég) amd v ekmoinon g Stakoneicag
SpaompIomTeG 38.588 (22.467)
Képdn/(Znmc) ypiiong petd 9opov 21,596 (42.684)
SLUKOTELGDV dPacTPLOTHTOV ’ ’
IToaga oe € '000
Troyeia evepyNTIKOD 31/12/2013 31/12/2012
totyela evepynTikod TopEOV 3.324.989 3.697.699
ATOHENKEG OMOUTIOELG (40.875) (28.142)
Mn KVKAOQOPOVVTA GTOLYEID TOV EVEPYNTIKOD R 248.574
KOTEXOUEVE TPOG TOANGT :
XYvoro evepynTikod Katdotaong Owovopkig 3.284.114 3.918.131
O¢ong Opirov T R
Yroypedoseig 31/12/2013 31/12/2012
Yrnoypedoelg Topémv 2.608.462 2.652.755
AITOPEAKES VIOYPEDTELS (40.875) (28.142)
Mn kvKAOPOPOVVTO GTOLXELD TOV EVEPYNTIKOD R 226.441
KOTEXOUEVO TPOG TOANGT :
XYvoro vroypedosv Katdotaong Orkovopikig 2567587 2.851.054
Oéong Opikov B o

I'vootomoinom ye®Ypa@ik®V TANPOPOPLOV:

ITood oe € '000
Sroygia ™y 31/12/2013 Erhido El’f:’df;ﬁ; ;(‘z)‘;':s Tovoho
"Ecoda and e&otepicodg nehdteg 1.017.950 136.412 34.657 1.189.019
Mn kvkAo@opodVTa GTOoLKEiD EVEPYNTIKOD* 2.055.607 553.825 - 2.609.432
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ITooa o € '000
Sroygia ™y 31/12/2012 E)dda Effp";’g’:ﬁ; Q:)‘:;: Tivoko
"Ecoda omd e£ntepikovg Teddteg 1.102.051 134.937 27.388 1.264.376

Mn kvkAopopodvTa cTotyEin EVEPYNTIKOD THG

31/12/2012*% 2.199.763 574.531 - 2.774.294

* Ta un kvklopopodvta oroiyeio evepynTikod 0ev TEPILaUBAVOVY TO. « XPHUATOOIKOVOULKG GTOLYELO. TOD EVEPYNTIKOD»

kabwg emions kal 1i¢ « Avafialloueves poporoyikés omoItRoeisy obupwvo. ue Tic analtioels oo AIXA 8.
10 ENXQMATA ITAT'IA

Ot petaforég Tov Aoyaplacuoy TV EVEOUATOV Tayinv Tov Opilov avaivovtol wg akorovimc:

O OMIAOX
Owoneda, MT]X“E]H ot "Emmlo ko
Iloagé e € '000 hoia Agpookagn Kripwo & METaOOpIKE. Aowtog AKIVI|TOTOW|GELG XOvoro
EYKOTAOTAGELG M(:';)G 3 eEomhMopog o6 ektédheon
Mt hoyretikij aia Tnv 01/01/2013 837.803 58.781 513.640 376.351 71.219 6.907 1.864.701
TIpocOnkeg 4.085 - 4.010 4.225 2.833 3.016 18.169
TIpocOnikeg amd véeg evomomoelg - - 374 - 220 - 594
Meboelg and ndinon Buyatpikdy - - (23.594) (3.374) (4.387) - (31.355)
TlwAnoes / Atochpoerlg (53.000) 1) (3.211) (9.615) (1.621) - (67.448)
Amnopeinon evodpatov moyiov - (90) (362) (1.141) - - (1.593)
ZovoALoy LOTIKES SLOPOPEG - - (146) 3 12 (6) (137)
Avata&vopnioeig - - 3.163 1.253 91) (4.325) -
AOWEG TAKTOTONGELG - - (340) 252 (76) (236) (400)
Muwtii AoyroTiki a&io tnv 31/12/2013 788.888 58.690 493.534 367.954 68.109 5.356 1.782.531
§f/‘5‘;,‘;g§g"mg amooBéerig my (120.823) (19.783) (65.189) (126.094) (46.008) - (377.897)
AmooBéoelg xpriong (24.687) (5.274) (15.558) (28.258) (6.976) - (80.753)
Zuccmpaugévcov (xnocsﬁéqmg euyu?:pmd)v R R (292) : (216) : (508)
7OV EVOTOMONKAY Yia TPDTN POpa
AmnocBéoeig TwAnéviay / anocvpbiviav - - 2.883 5.868 1.545 - 10.296
Anosﬁs’6§1g APNoNG oToKEiV TMANOEIGHY R R (122) (218) “8) : (388)
Buyatpikdv
chcu)psypsveg anooPEcelg TwANOeIGHV R R 5953 2598 3.684 : 12.235
Buyatpikdv
ZovoAAoyLoTIKEG SLOPOPEG - - 6 (46) (22) - (62)
AOWEG TAKTOTONGELG - - 147 (65) 355 - 437
§f/‘;‘2’/‘ggi‘§"mg anocpioac my (145.510) (25.057) (72.172) (146.215) (47.686) - (436.640)
Ko0api hoyretikn a&ia v 31/12/2013 643.378 33.633 421.362 221.739 20.423 5.356 1.345.891
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O OMIAOZ
Owoneda, Mnyovipatoe "Emutho ko AKWITOTOUGE
Toaod oe € '000 IThoia Agpockaon Kripwo & & howmég o (insm.é;;l: 18 Zovoro
gykotaotaoers  MeTuQopikd eEomMopog n
Méoca

Mkt hoyretiki agia v 01/01/2012 786.718 201.052 538.811 389.071 79.511 36.650 2.031.813
TIpocOnkeg 44.705 30.825 5.166 4.874 4.798 10.881 101.249
TIpocOnikeg amd véeg evomomoelg 2.526 - 1.532 360 741 - 5.159
Meboelg and ndinon duyatpikdy - (8.975) (9.627) (12.444) (4.465) (83) (35.594)
Tloiyoelg / Anocdpoeig - (23.568) (4.157) (3.043) (5.151) (13) (35.932)
ATopEi®ON EVOOUATOV ToyimV (26.755) (862) - (705) - - (28.322)
ATopEiON TEPLOVCLAKOV GTOLYEIOV R R (419) ; ; ; (419)
TOEWVOUNUEVOV G KOTEYOUEVE TTPOG TMOANGN
HpocGnng TEPLOVCLAKADV GTOL gl R R 21 54 126 69 270
nwindeicdv uyatpikdv
HpocGnng TEPLOVCLAKADV GTOY/ElV R R 1304 251 531 ; 2086
TaEWVONUEVMY (G KATEYOHEVE TIPOG TOANOT
THoMoeg neprovclokdy ctoyeinv R R (222) ©2) (155) : (459)
TOEWVOUNUEVOV O KOTEXOUEVE TTPOG TMOAN G
THoMoeig neprovclokdy ctoyeinv R R } : o : o
noindeicmv Buyatpikmv
Metagopd o€ opdde; Suibeons Kateyopeveg ; (140.010) (22.695) (6.880) (5.222) @3  (174.850)
TPOG TOANON
ZUVO.XX(I’Y}:L(IHKSQ Swupf)psg otoyelmv R 319 } : : : 319
ToANOelc®V BuyaTpik®OV
Zovarloypoticés Slapopég - - (159) (48) (12) - (219)
Avata&vopioeig 30.609 - 4.351 4.949 359 (40.554) (286)
AOWEG TUKTOTOWGELG - - (266) (6) 159 - (113)
Mt hoyrotikn o&ia Ty 31/12/2012 837.803 58.781 513.640 376.351 71.219 6.907 1.864.701
Tvoocmpeopéveg amooPéosic v 01/01/2012 (93.891) (25.859) (54.059) (108.066) (43.468) - (325.343)
AnocPéoelg ypriong (26.932) (5.378) (18.026) (29.787) (10.721) - (90.844)
Enccwpsupsvwv anogﬁeostg Quym:pmmv oV R R (1.068) @327) (666) : (2.061)
gvomomOnKav ylo TpAOTN Qopa
AmnoocBéoelg toin0éviay / anocupféviav - 1.564 3.930 2.373 4.675 - 12.542
AnooBECES GTOYEIMV KATEYOUEV®V TPOG ~ R
néshnon (9.224) (550) (649) (858) (11.281)
Anocﬁscglg %PNoNG oToyEinv TmAndelchY ~ (540) (129) (616) R B (1.285)
Buyatpikdv
AnooBéceic toindiviov ctoyginov R R 235 66 95 : 396

KOTEYOUEVMV TPOG TAOANGN
XVOCOPEVUEVOV UTOGRECELS UETUPEPOUEVOV
otoelmv e opddes d1abeons KATEXOHEVES - 16.499 2.688 4.947 2.778 - 26.912
Tpog TOANG (Enp. 8)
ZVGomPEVEVEG OTOGPREGES TOANOEIGHY

, - 3.272 1.541 6.062 2.148 - 13.023
Quyatpikdv
Envqkkay}}arlxsg Slamf)peg otoyelov R 17 ) ; ; : @17
ToANdeic®V BuyaTpik®dv
ZOVOALOY LOTIKEG SLOLPOPES - - 6 39 3 - 48
Avata&vopioeig - - 125 (136) 11 - -
AOWEG TAKTOTONGELG - - 118 - (5) - 113
Xvecopevpéives anocPéoeis Ty 31/12/2012  (120.823) (19.783) (65.189) (126.094) (46.008) - (377.897)
Ka®apij Loyretuc agia Tnv 31/12/2012 716.980 38.998 448.451 250.257 25.211 6.907 1.486.804

Eni tov evodpoatov moylov mpaypatomoleitalr EAeyyog amopeimong, Otav to yeyovoto Kol Ol
ovvOnkeg vodeikvoouvy 0Tl N avarndcoPeotn aéia Tovg uwopel va unv eival TAéov avoaktiowun. Edv n
avanocfeotn afio TOV evodpatov toyiov vaepPaivel Tnv avaktoiun a&io Tovg, T0 EXTAEOV TOGO
aeopd oe {nuid amopusiwong, n oroia avayvopiletal ansvbeiog og enPApPLVOT TOV ATOTEAECUATOV.
To peyardtepo PEPOG MOV TPOKVLTTEL amd TN cVYKpLon UeETAEd TG €0AoyNg a&log Tov mayiov a@ov
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e&opefovv o1 dUMAVES TOV TPAYUOTOTOLOVVTOL KOTA TNV TAOANGT Kot ThG aiog Adyw ypnong (value
in use), aroteAel kal TNV avoaktioun a&io Tov woyiov.

H amopeimon evodpatov maylov tov cvvexllopevov dpactnplotitav yio 1 ypnon 2013 yua tov
Optho aviibe oe € 1.593 k. (2012: € 28.322 y1r.), evd yio v Etoaipeio dev mpoékvye n avaykn
avayvapiong (nuav aropeiowong katd tig ypnoetg 2013 ko 2012.

Inpetdvetal 6Tt o opthog ATTICA v 05/04/2013 olokinpwoe 1 ocvppovia pe v GENTING
GROUP yia v tdAnon tov mthoiov SUPERFAST VI. To cuvoAikod tipnpuo toinong aviibe oe € 54
EKAT. TOIC UETPMNTOIC. AmO TO TiUnua Tng mOANoNg owutédnkav cvvoiikd € 49,7 exat. ywo v
eE6pANon tov davelspov tov SUPERFAST VI kot 1 pepikn €£6@Anon davelspod Tov mAoimv
SUPERFAST | & 11, davelopuog o omoiog pe Tov TpoOTo avTd KATEGTN EVAUEPOC Kal avataslvoundnke
oTIg poKpompobeceg davelakég VIOYPE®GELS (LaKpoTtpdBeso uEpog Tocob € 68.448 yid.).

Ot petaforég tov Aoyaplacpod Tov evedpatov tayiov g Etapeiog avaldovial og akorlovbwg:

H ETAIPEIA

Owoneda, Mnyavipato "Emmha ko

Tood oe € '000 Kripwo & MeTagpopikd Aowog XOvoro
E£YKUTAOTACELG Méca eEomhMopdg
Mkt hoyretiki a&ia tnv 01/01/2013 3.728 423 1.379 5.530
TIpocOnikeg - 5 13 18
TMwAioelg /Amocvpaelg (39) (@] (87) (130)
Avotavounoelg 3) - 3
Mt hoyretiki a&ia Tnv 31/12/2013 3.686 424 1.308 5.418
Xvocopeopéves anocPiceis Ty 01/01/2013 (1.507) (217) (1.116) (2.840)
Amnocféoerg ypriong (345) (43) (120) (508)
AmnocBéoelg toAn0évtav /amocvpbévimv 22 1 75 98
Avoataéwvopnioetg 1 - @
Xvocopeopéves anocPiceis Ty 31/12/2013 (1.829) (259) (1.162) (3.250)
Ko0api hoyretikn agia v 31/12/2013 1.857 165 146 2.168
H ETAIPEIA

Owoneda, Mnyavipata "Emuho koo

Toaa oe € '000 Kripw & MeTtagopikd howmog Xovolro
EYKOTAOTAGELS Méca eEomhopdg

Mkt hoyretikn aéio v 01/01/2012 3.728 387 1.272 5.387
TIpocbiikeg - 36 153 189
TlwAnoes /Anocvposelg - - (46) (46)
Mkt hoyretikn aéio v 31/12/2012 3.728 423 1.379 5.530
Yvecopevpéves anocPiosis Ty 01/01/2012 (1.157) (156) (896) (2.209)
AmnooBéoelg ypriong (350) (61) (261) (672)
AmooBéoeig moinbévioy /anocupbivimv - - 41 41
Xvocmpevpéves anooPéosig v 31/12/2012 (1.507) (217) (1.116) (2.840)
Ka®apij Loyretucn agia Tnv 31/12/2012 2.221 206 263 2.690
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H avandécfeotn aélo tov anoktnéviov pe ypnUOTOOIKOVOULIKY HoBwmorn evoduatov Toyiov Kotd
mv 31/12/2013 vyio. tov Opido avépyetor o€ mocd € 16.664 k. (31/12/2012: € 19.239 y1A.) eved Yo
v Etapeia avépyetar katd v 31/12/2013 oe mocd € 20 k. (31/12/2012: € 23 yih). Ta
uebopéva taylo g Etaipeiog apopodv oe émmia kot Aowwd eEomAIGUO.

H avanocPeot aéio tov amoktnbéviov pe ypnuatooikovoulkn piclmon evoopotov mayiov tov
Opirov mapovcidletal akoAovBmc pe avdivon avd Katnyopio evodpuoTOV Toylov:

Tloagé e € '000 O OMIAOZ
31/12/2013 31/12/2012

IThoio 31 73
AgpooKapn 12.266 13.883
Owodneda, Ktipio & eykotaotdoelg 51 69
Mnyovipato & Metagopikd Méoa 2.999 3.368
"Emuha ko howdg eEonhopdg 1.317 1.846
Xovoro 16.664 19.239

11  YIEPAEIA

11.1 Avaivon kiviong tng vrepaiog

H xivnon g vrepaiog otigc evomompéveg Owovouikég Kataotdoelg yio ™ xpnon mov €Anée mmv
31/12/2013 ka1 31/12/2012 éxer o¢ kbt

oo € 000 popwed Vo g VR gy sl
Thhemukovovisg Keporaiov

Ko0apn hoyretikn agia v 01/01/2012 233.163 36.044 39.403 47.273 2141 358.024
Ayopd - evonoinon Buyoatpikdv 1.558 - - - - 1.558
Anopeioon vrepa&iog (25.825) - - - - (25.825)
Ko0api hoyretikn agia v 31/12/2012 208.896 36.044 39.403 47.273 2.141 333.757
Ko0apn hoyretiki a&ia v 01/01/2013 208.896 36.044 39.403 47.273 2.141 333.757
Avyopd - evomoinon Buyatpikdv 784 - - - - 784
Amopeioon vrepatiog (16.737) - - - - (16.737)
Ko0apn hoyretiki a&ia v 31/12/2013 192.943 36.044 39.403 47.273 2.141 317.804
Mkt hoyotikn a&ie v 31/12/2013 996.325 38.194 180.391 47.273 18.670 1.280.853
Zvocwpevpéves (npieg amopeimong (803.382) (2.150) (140.988) - (16.529) (963.049)
Kabapn Aoywoticn A&ia Tnv 31/12/2013 192.943 36.044 39.403 47.273 2.141 317.804

H vrepaio mov gixe avayvopiotel katd v 31/12/2012 peiwdnke kotd mocd € 16.737 yih. Aoyw
0V eAEYYOL amopeiwong mov devepyndnke evtoc tng moapovotaldpevns teptddov avagopdc. Ot gv
AMOyo {nuiég amopeimong agopodv otnv amoovayvoplon vrepaiioag mov &iye kotoaveunbel otov
kA Gdo «Eotiaong kot Yoyayoyiag» tov opidov VIVARTIA.

Ot TpocOnkeg g meptdodov mocob € 784 yih. tov topéa «Tpodopua kot [adaktokopkd» apopd ce
vrepadia ToV TPOEKVYE amd OTOKTNGELS TOL TTpaypatomoOnkay evidg g yxpnong 2013 and tov
outro VIVARTIA (BA. avoAvTtikd onuegioon 6.2).
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11.2 'EAeyyog amopeioong vrepadiog kKol ad AoV pg amegpropiotn o@Eiipn Lon

Katd v 31/12/2013 devepynOnke éleyyog amopeioong g vaepasiog mov €xel ovayvoploTel Kot
KOT  EMEKTOCN TOV OVAYVOPIGUEVOV ALA®V GTolXel®V TOV €veEPYNTIKOL UE amepldploTn OlApKELL
Long. O éleyyoc amouegioong ¢ vrepatiog ToOv TPOEKLVYE OO TIG ATOKTNOELS TOV EVOTOLOVUEVOV
etalpel®v tov Opilov mpaypoatomomOnke €yovtog emUEPIGEL TO GTOLXEID OVLTA OTIC EMUEPOVS
Movédeg Anprovpyiag Tapetakdv Podv. To avaktioipo nocod g vrepadiog mov oyetiletal pe Tig
empépoug MATP éyel mpocdiopiotel pe Pdon v aia Ad0ym ypnong, N omoic VIOAOYIGTNKE HE TNV
ypnotpomoinen e pefo6dov TOV TPoeEOPANUEVOV TAUELONKDY PODV.

AvticTtolyo, T0 AVOKTNGLHO TOGO TOV EUTOPIKOV CNUATOV pe aneploplotn didpketa (ong (a&la Aoy
YPNOMG), Tpocdlopiotnke pe Paon ta £€600a wov o TPOEKLATAV OO TA OIKAUIOUNTO ¥PNONG KoL
OVTUTPOCMOTEVEL TNV €£01KOVOUNGT KOGTOVG Y10 TOV KATOYO TOL ALAOV GTOLXEIOV GE GVYKPLON UE TNV
napoyn dwatdpatog (nEBodog Income Approach via Relief from Royalty). Xtov npocdiopiopd tng
a&lag Aoym ypnong n Atoiknom ypnoiponotel mapadoyég Tig onoiec Bewpel Aoykég kot Pacilovtor
OTNV KOADTEPT SLVATH TANPOPOPNGN TOL £xel oTn dtabeon ™G Kot 16YHEL KATA TNV Muepounvia
avapopdag twv Owovoukav Kataostdoewv (BA. avalvtikd onpeioon 11.3).

11.2.1 Evomounpnéveg 01KOVOUIKES KUTUGTAGELS

H xivnon g vraepaiog evidg g xpnong 2013 kot o TpOTOC TOL OVTH €XEL EMUEPIGTEL GTOVC
Aertovpykovg topeig tov Opidov meptypdeetal avalvtikd otn onpueioon 11.1 avotépom. And Tov
dtevepynOévta €heyyo OMOUEIOMONG, TPOEKVLYE 1 GVAYKT OATOAVOYVOPLoNG Lrepasiog GUVOALKOD
mocov € 16.737 yuh. mocd 10 omoio kol el emiPaphvel TO EVOTOMUEVO OTOTEAEGUOATO TOV
cvveyllopevov dpactnplotiteov Tov Ouiiov.

Ta @uAio ctolyeio Tov evepyntikov tov Opilov, avdivorn Tov onoinv mtapovcidletal 6Tn onueinon
12, meplapPdvovv kot GLAC GTOlXEID TOV EVEPYNTIKOD WE ameploplotn o@élun (on. Amnd Tov
dtevepynBévta éleyyo amopeimong pe nuepounvia avaeopdc v 31/12/2013 mpoékvye M avdéykn
avayvoplong (nuov aropeioong eni tov duimv ctolyeimv tov gvepynTikov mocol € 18.335 yiA.
(2012: € 161.843 y1.) ex tov omoiov (i) mocd € 15.700 yik. 0QOpPl GE AMOUELDOELS OVAOV UE
aneploplotn oeélun Lon tov Aettovpyikod topéa «Tpoeiua kot Falaktokoutkdy kot (i) mocd €
2.635 ylh. aQOpl GE OMOUEIDGELS QOA®MV HE OmEPLOPLOTN OEEAMUN (®N TOV AEITOLPYIKOD TOUEN
«IIAmpoeopikn kot Tniemikovovieo» (BA. onueioon 12).

Metd tic Oevepynbeioec oamopeidoel, ta AGvAa otolxele tov evepyntikod Tov Opidov pe
ameploplot oeéAun {on avépyovtol cuvolikd kotd tnv 31/12/2013 ce mocd € 448.954 yih. kot
nepliapufavoov ta e€ng: (a) eumopikd onpata tov topéa «Tpoepiua kot INadlaktokopkd» mocov €
241.872 yik., (P) epmopikd onpata tov topén «Metapopég»y mocoh € 30.236 yik., (y) eumopikd
onuata tov topéa «Ymnpeoiec Yyelog» mocod € 77.050 yiA., (8) adeteg tov topéa «Ymmpeoieg
Yyelog» mocol € 86.590 yiA. (€) eumopikd ofpato tov Topéa «[IAnpopopikn kar Tniemikovmvieg»
nocov € 13.206 y1A.

[To avaivtikd, avé MATP, ot cuvOfKeg TOL 00N YNCOV GTNV OVAYVOPLCT TOV EV AOY® ATOUEIDCEDY
€xovv ¢ €ENG:

Topéag «Tpoégipa kor I'olaktokopikd»: Ol 0TOUEIDGEIS TPOEKLVYAV KATA KOPLO AOYO 0T TOV
kAGdo «Eotiaon kot Yoyayoyio» tov ouidov g VIVARTIA kot agopodv kvpiog ce (nuiéc mov
avayvopioctnkov otnv vagpoaéio kot ota dvia Tov gv Adywm kAGdov. Ot ev Ady®m {nuiég opeilovtat
GTOV TEPLOPICUO TOV €600MV TOV ETAPELOV Tov OUiAov TOV dPACGTNPLOTOLOVVTIAL GTOV KAASO TNG
€0TIOONC, MG ATOTEAEGLA TNE LELOMONG TNG KATAVOA®TIKNAG 0TAVNC AOY® TNG TAPATETOUEVC VOECTC
TNV EAANVIKN OlKOVOLiaL.
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Topéag «IIinpogopikn] kot Tnremkowvoviegy: Ot ATOUEIDCELS TOV AVAYVOPIGTNKAY, APOPOVV CE
dvia otolyeia Tov gvepynTikov tov opilov ™g SINGULARLOGIC, kot ovykekpipévo oty aéia
YPNOMNG TOV eUmOPKov onuatog. O1 ev Aoy®m Inuiég avtavakilovv Tig eKTIUNoELS TG Atolknong yia
pio mo Bpadeio avakapymn Tov KOKAOL £pyaci®V Tov Topéd oTa Tpo kpiong eminmeda. H extiunon
VT CVVOEETAL L€ TOVG 0PYOVS pLOUOVG VAOTOINGNG TOL TTPpOoYpappnaTog Anpociov Erevddcewnv og
£pyo TANPOPOPLIKNG, OAAG KOl TOV TEPLOPIGUO TNG EMEVOVTIKNG O PACTNPLOTNTAS TOV UKPOUECOLWOV
EMYEIPNOEDV, ATOPPOLA TNG GLVEYILOUEVIG OIKOVOUIKNG KOl TIGTMOTIKNG Kpiong.

11.2.2 ETo1pikéc 01KOVOUIKEG KOTUGTAGELG

Avtictoya, o€ enimedO ETAPIKAOV OIKOVOUKADV KATAGTAGEDV TO GLUVOALKO TOGO amopeimwong aviibe
oe moco € 328.017 yh. (2012: € 1.271.141 yL.) to omoio agopd: (i) mocd € 306.654 yh. o¢
amouEldoElg enevdvcewv o Bvyatpikéc, (i) mooo € 17.935 yik. ce amoueldoelg enevovoE®V GE
ovyyeveig kot (iii) mocd € 3.428 yih. 6 OMOUEIDGELS AOITOV YPNLOTOOIKOVOUIKDV GTOLYEI®V TOV
EVEPYNTLKOD.

ENUELDOVETAL OTL 6TO MC AvV® TOGO AMOUEIDGEDV Teplapfdvetal Kot Tocd € 190.978 yid. to omoio
avataéivoundnke ota amoteréopata amd To A0 GLVOALKG €c000 tng etapikns Kotdotaong
Aowmadv Zvvolkov Ecodwv (€ 173.043 yih. agopd oe OBuyatpikéc xat € 17.935 yih. apopd ce
ovyyeveig). Amo v avotépo (nuid, mocd € 137.153 yih. agopd ce cvGoOPeLUEVES (NUIEG TOV
éyovv NoN avayvoplotel ota 1010 kepaiawa g Etapeiog éog v 31/12/2012, eved n emPdpovon
™m¢ ypnong 2013 ota 160 keparota avépyetal og € 53.825 yikh. o 11¢ ©¢ dve emevovoelg, o€
eMinEdO EVOMOMUEVOV OIKOVOUIKDV KOTACTAGEOV 0ev avékvye 0éuo amoupeimong, Kabmdg m
roylotikn aéio tovg otig evomoinpuéveg Owovopikéc Koataotdoelg vroieimovtay g avoKTNGLUNG
a&iag Tovg, £Tol OTg ot Tpoodlopiletal pe Paon yevikd anodektéc pebddovg amotTiunonc.

11.3 Hopadoyéc mov YpNoLHOTOLONKAY YL TOV TPOGILOPLoNO TNG adiag AOY® YpNoNg

H avaktiowpn o&la kabe MATP xoBopiletar cOHpeova pe tov vroroyiopd g a&log yxpnong g
(value in use). O mpocdioplopdc mpokvATEL UEC® NG Tapovoag a&lag TV EKTILOUEVOV
UEALOVTIKOV TOAUELKOV pODV, OT®G avauévetal va mapaybovv amd kabe MATP (uébodog tov
npoeEopAnuévev Tapelakdv pom®v). H cvykekpipuévn pebodoroyia mposdiopiopov g a&iag xpnong
emnpedletal (éxel evatsinoia) and Tig e€Ng Pacikég mapadoyés, OTmg avtég viobeTnOnKav awd ™
Alolknon Yo ToV TPOGOIOPIGHO TOV HEAAOVTIKMOV TOUELOKDY POMV:

o Koataption S5eT1@v emyeipnpotik@v oyediov ava MATP:

o Ta emyeipnuatikd oyédta kotaptilovrarl facel piag péyiotng meptddov Setiac. Ot Tapglakég
poég mépav G Setiog €£Ayoviol GLUTEPACUATIKA YPTOLUOTOIOVTAC EKTIUNGEL TMV
TOGOGTMOV AVATTVENG TOV AVOPEPOVTOL TAPAKATO.

o Ta emyeipnuotikd oyédia Pacilovial 6 TPOGPOTO KATAPTIGUEVOVS TPODTOAOYIGHOVE Kol
EKTIUNGELC.

o Enl tov emyeipnuotikov  oyedlov  xpnolpomoloVvial  TPOHTOAOYIOTIKA — mePOdpla
Aettovpykov képdovg kat EBITDA, kabmdg kot HeEAAOVTIKEG EKTIUACELS IE TN ¥PNON EVA0Y®V
TOPOOOYDV.

Ot vmohoyiopol yw Tov mpocdopiopd g ovaktoiung a&iog twv MATP Pociotnkoav ce Setn
ETLYELPTUOTIKA GYEDLN EYKEKPIUEVO 0O TN Aloiknon, Ta 0moia £X0VV GLUTEPIAGPEL TIC amopoiTnTEG
avabempnoelg Yoo TNV OmOTOTMOON TNG TPEYOVGOG OLKOVOULKNAC GLYKLPING KOl OVTOVOKAODV
TponyovueV eumelpia, TPOPAEYELG KAUSIKOV UEAETOV Kol AOwmEG dlabécipueg mANpopopies omod
eEMTEPIKEC TNYEG.
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o  PvOpog avantoéng oto oinvekég:

Ot Ttapelaxég poég mépav ¢ Setiag Exovv e&aybel couTEPATUATIKG YPNOIULOTOLDOVTOG TIG EKTIUNGELS
TOV TOGOGTMV AVATTVENG 6TO dINVEKES, OTMG aVTEC ANPONKay and eEmTepikés Tnyéc.

e Méoo ctaBpiopévo k6otog KeQaraiov (WACC):

H pébodog tov WACC avtavokAid 1o TpoefoPANTIKO EMTOKIO TOV UEALOVIIKOV TOUELLKDV PODV
ka0 MATP, cOppmva pe 1o omoio otabpuileral 1o K66T0G TOV WMV KEPAAAI®V KOl TO KOGTOG TOV
LOKPOTPOOEGOV SAVEIGUOV Kol TUYOV ETLYOPNYNOELS, TPOKEIUEVOD Y10 VO DITOAOYIGTEL TO KOGTOC
TOV GLVOMK®OV Kepalaiov tng etapeiag. o tig ypnoeig 2018 «xar émeta €xer  yivel
EMOVATPOGOOPIOHOC TOV péEGOL aTabcuévov ko6otog kepaiaiov (WACC oto dunvekég) AOym g
npocdokdpevng Pertimong tov otkovopkov peyedov. Ot Bacikéc TapAUeTpOl TPOGIIOPIGHOD TOV
otabuicuévov kocstovg kepaiaiov (WACC) mepthappdvouv:

o Amddoon pundevikov Kivdvvov emttokiov g ayopdg (risk-free return):

AgdoUEVOV TOV TPOGOIOPIGUOD OA®V TOV TOUUEWNKADV POMYV TOV ETYEPNUOTIKOV oYediov 61O
VOUIGHO TOV gVPD, ®G amddoan undevikov kwvdvvov (risk-free return), ypnoipworomOnke n anddoon
tov dekoetovg Euro Swap Rate (EUS). Katd v nuepounvia g amotiunong to dekaetéc Euro
Swap Rate ftav 2,2%. Aev ypnoipwonomdnke og anddoon undevikov kwwddvov 1o 10etég Ouodroyo
EAMnvikod Anpociov, dedouévng g avayvoplong amd TG oyopéC GNUOVIIKOD acQAAGTPOL
Kwovvov (spread) otov GLYKEKPLUEVO TITAO.

o Edikoc kivdvvog tng xdpag (country risk premium):

o tov vToAoyiopd Tov £181KoD KIvdOvoy g ydpog (country risk premium) AneOnkav vroyn
ekTiunoelg and avegdptnteg myés. O kivdvvog mov oyetiletan pe v dpactnplonoinomn otnv kabe
ayopd (EALGSa, Kpoatio kK.A®.), OTOC avtd mpokdntel and 10 mpooavapephey country risk premium,
éxel ooumepAnebel oto Kodotog Keparaiov (Cost of Equity) tng xabe etaipeiog.

o Equity risk premium:

T'o tov vmoloylopd tov equity risk premium AReOnkav vrdyn extiunoelg and aveaptnteg mnyLc.
Ot deikteg evatoOnoiog beta a&loloyovvtat etnota pe Bdon dnpocievpéva dedopéva TG ayopdc.

Ext6c TV avoTépm EKTIUNCE®MV GYETIKA HE TOV TPOGOLOpIond g aiag Adyw ypnong tov MATP,
dev €xovv LVIOTEGEL GTNV aVTIANY”N TG Aloiknong, HeTaPorég oTIg GLVONKES TOV EVOEXOUEVMOC V.
emnpéalov T Aowmég mapadoyéc t™e. Ilopokdtm avaeépovtal ol KuploTEPES TOPOdOYXEC MOV
viofetnONKav and T Aloiknom yio ToV VTOAOYIGUO TOV HEAAOVTIK®OV TOUELNKOV POMV, TPOKEIUEVOD
vao, Tpocdloptotel  a&la ypnong kat va dievepynOei Ereyyoc amougioong:

PvOpég avantoéng oto

Baowég napaﬁoxﬁ'; EMVYEIPNUATIKOV WACC o7o omvekég iy
mAGVOY 2013 2012 2013 2012
Tpogipo ko I'ohokTokopikd 8,8%-13,2% 8,2%-11% 5,9%-7,5% 6,0%-7,4% 2,0% 1,0%
Metagopéc 7.6%-152%  6.0%-10.7%  7.6%-8.8%  6.0%-7.5% 1.5-2.0% 1.0%-1.5%
Yanpeoieg Yyeiog 9,1% 9,4% 6,4% 7,0% 2,0% 1,0%
IIinpogopiki ko Tnremkowvovieg 13,9% 13,4% 7,7% 8,8% 2,0% 1,5%
léaillgt);)lag Iwotikov Keparoiov (Private 9.7% 10,3% 9,7% 10,3% 1,5% 1,5%

Avalvoon gvoie0nciog TOV GVUKTIGILL®OV TOGAOV:

H Awoixnon dev yvopilel eni Tov mopovtog omotodnmote dALo yeyovog 11 ocvvOnkn mov Ba emépepe
royika wibavny uetaforn oce kamown omd TIC Pocikéc Tapadoyéc oTlg omoieg Paciotnke o
TPOGOLOPIGUOC TOV AVOKTNGLUOV TocoV TV MATP. IMapd tadta, tTnv 31/12/2013, o Opihog avéivoe
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™mv gvacOnoio Tov avaktolpov tocdv avd MATP ce oyxéon pe pio petaforn o€ KAmoleg amd Tig
Baocikég Tapadoyéc mov mapovotidlovtatl otn onueioon 11.3 [evdeiktikd avaeépetor pio airoyn: (i)
plog exatootiaiog povédag oto EBITDA €mc 1o 2018 kot piong ekatootiaiog povadag cto EBITDA
€wg 10 dimvekég, (ii) plog exkatootiaiog LOVAdNG 6TO EMITOKIO TPoeEOPANoNG £mg to 2018 kot pong
EKATOOTIOIOG HOVAdOG OTO eMTOKIO TPOEEOPANONG £€mC TOo dnvekég N (ill) HIGNG eKaTOoTIOi0G
povadag otov pulpd avamtuéng €mc to Omvekés). AmO TG OYETIKEG OVOAVLGELS AVOKVTTEL OTL
oVVOVACTIKA Umopel va avakOyel éva Toco amopsioong petaéd € 0,5 exat. éog péylotd € 26,6 exart.
70 071010 KOl A@OopPd 6T0 GHVOLS TOV 6TOV Ae1Tovpyikd Topéa «Tpoeipa kot [N'aAaKToKOpKEY.

12 AYAA ITOIXEIA TOY ENEPTHTIKOY

Ta dvio otoiyeia tov evepyntikod tov Opidov yia Tig xpnoelg 2013 xar 2012 wopovoialovral
GVVONTIKA GTOVG TIVOKES TOL aKoAovBovHV:

O OMIAOXZ
. . . Teyvucn
Iloaoé e € '000 Adsieg l'I):s ﬁi?(:)i Epmopuca HAOOYI:;”";‘:“ i:’:\l'} (:m:slg Ynoompién Aowd Tovora
Iipata porpapp s (Teyvoyvooio)
Muwktii Aoyrotiki a&io tnv 01/01/2013 87.094 45.232 394.474 28.044 4.702 7.814 52.187 619.547
TIpocOiikeg 4 - 38 2.790 - - 2.795 5.627
TlwAnoeg /amocvpoelg - - - (32) - - - (32)
Mewboelg omd ndinon duyatpikdv - - ®3) (557) - (236) (32) (828)
Amopeinon avAmv oTotyEimv Tov R R R R : :
evepynTIRoD (Enut. 39) (18.335) (18.335)
ZovoALoyLOTIKES SLOPOPEG (13) - - 1 - - - (12)
Avota&vounoeig - - - 86 - 27) - 59
Mkt hoyretiki a&ia Tnv 31/12/2013 87.085 45.232 376.174 30.332 4.702 7.551 54.950 606.026
(’,:f/‘g‘l’/‘;gig"mg amooféerig my (185) (5.901) (6.516) (21.197) (4.702) (7.737)  (28.366) (74.604)
ArnocPéoeig ypriong (68) (2.920) (584) (3.699) - - (3.004) (10.275)
AmnocBéoeig TwAn0Evtav /arocvpbévimv - - - 7 - - - 7
AmocBécelg xpnong otoryeiov R R ; R :
ToANdeic®V BuyaTpik®dv (40) (49) (89)
Yvoompevpéveg omooPécelg nmindeicag R R 1 551 R 235 2 819
Buyatpicng
ZUVOALOY LOTIKEG SLOPOPEG 5 - - 5 - - - 10
™M P ll;l)’vt‘s o .':' 15 TV
31/12/2013 (248) (8.821) (7.099) (24.373) (4.702) (7.551) (31.338) (84.132)
Ko0api hoyretikn agia v 31/12/2013 86.837 36.411 369.075 5.959 - - 23.612 521.894
0O OMIAOXZ
P . . . Teyvuc)
Iood. oe € '000 Adsieg Hiﬁii:i E; 7,103:;“ I Aﬂ”‘z”“;‘:q i‘:: vﬁ‘;mf: ' Ynootipién Aoutd Zovoro
np poYpapp nne (Tegvoyvaoia)
Mt} hoyrotikiy a&io tnv 01/01/2012 133.061 45.264 515.315 28.903 4.702 7.814 75.290 810.349
TIpoobijkeg 1 - 50 2.873 - - 2.787 5.711
ToAnoels /anocvpoelg - - - (29) - - (187) (216)
Ipocbnkeg and véeg evomomoelg - - - 2 - - - 2
Mewboelg and ndAnon Buyatpikdv - - - (61) - - (22) (83)
TTpocOiikeg mepLoVGLOK®OV GTOYEIMV OpAdES _ _ _ R R
S160eonG KOTEYOUEVMV TPOG TAOANGN 231 591 828
Amopeinon Teplovclak®y cTotyeinv _ _ _ R R R (30) (30)
TOEWOHUNLEVOV G KOTEYOUEVE TPOG TMOANGN
Metagopd oe opadeg d1a0eong KaTeEXOHEVES R R (30.426) (4.396) : : (643) (35.465)
TPOg TOANGN ' ’ '
Anopeioon adromv otoyeimv Tov evepyntikod (46.000) - (90.465) - - - (25.378) (161.843)
ZUVOAAOY LOTIKEG SL0LPOPEG - - - 8 - - - 8
Avorto&wvopnoeig 32 (32) - 507 - - (221) 286
Mty hoyrotikty aéio tnv 31/12/2012 87.094 45.232 394.474 28.044 4.702 7.814 52.187 619.547
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Xvcowpeopéveg omoohéosic v 01/01/2012

AmocPéoelg ypriong

AmnocBéoelg ToAn0EvTov /amocuphévimv
Amnocféoelg ypriong otoryeimv ToAndelcdv
Ouyatpikdv

AT0GPEGELG OTOLYEIMV KATEXOUEVOVY TTPOG
TOANON

Zvoompevéves amooBéoels ToAnOeicag
Buyatpikng

ZV00mPEVUEVES 0mooBESELS BuyaTpikdV Tov
evomomOnkav yo IpdOT opd
ZVOOMPEVUEVES OMOGRECELS HETUPEPOUEVMDV
otoyeimv oe opddeg S1dbeong KateyOUEVEG
TPOG TOANGCN

ZOVOAAOY LOTIKEG S10LpOPEG
Avatagivounceig

Xvoocwpevpéves amocféoerg v 31/12/2012

KaOapi hoyrotikn edia tnv 31/12/2012

(101) (4.052) (7.408) (18.812) (4.702) (7.701)  (22.171) (64.947)
(84) (1.849) (589) (4.040) - (36)  (6.572) (13.170)

N B . 14 . - 187 201

- - - ) - - - ©)

- - (658) (1.003) - - - (1.661)

- - - 51 - - 22 73

- - - @ - - - )

- - 2.138 2777 - - - 4.915

- - - ®) - - - ®

. - 1 (169) - - 168 -
(185) (5.901) (6.516) (21.197) (4.702) (7.737)  (28.366) (74.604)
86.909 39.331 387.958 6.847 - 77 23821 544,943

Evtog g ypnong avayvopictnkov ocvvoAilkég {nuiég amopeiomong emi g aflog TtV QLAY
otolyelov tov evepyntikov mocov € 18.335 yiA. ol omoieg kot emiPdpuvayv TA €VOTOINUEVA
anotelécpata tov Opidlov amd cvveylopeveg dpactnprotntes (PA. onueimwon 11.2). To ev Adyw
TOGO APOPA GTO GUVOAO TOV Ge (NMUiEC amopeimong emi TOV aOA®V GTOLYEI®MV TOV EVEPYNTIKOV UE

amePLoploT OPEALUN Con.

Ta Gauio otoryeio tov evepyntikov g Etaipeiog yia tig ypnoeig 2013 ot 2012 napovoidlovtal
GLVONTIKA GTOV TivaKa Tov akoAovOel Kot 0popohv 6To GHVOLS TOVG AOYIGUIKE TPOYPALLAT O

Ilood. oe € '000

Mkt hoyretiki} aia évapéng
TIpocOnikeg

TToAlioeig /amocvpoelg

Mt hoyretiki aioa Miéng
Zvoompeopives anooficsig Evaping

Amnocféceig ypriong
AmocPéoeig moinBéviov /anocupbivimv

Lvocopevpéves amosPéceg MiEng

KaOapn hoyrotiki adio Miéng

H ETAIPEIA
31/12/2013  31/12/2012
679 668

5 1

4) -

680 679

(668) (664)

4 4

3 -

(669) (668)

1 1
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13 ENENAYZXEIX XE OYT'ATPIKEX

Y11¢ etoupikég Okovopkég Kataotdoelg, ol enevoncelg 6 BuyaTpikég EMYEIPNGELS OTOTILOVTOL GE
gvloyeg aéieg, ovppova pe TG amartnoelg tov AAIlL 39 yio ta dwbéowpwa mpog mdAnom
YPMUOTOOIKOVOUIKA oTolxeio Tov evepyntikov. Képdn wor {nuiég oamd Tnv omotiunocn Ttov
Ouyatpikdv emyelpnoenv avayvopilovtol ota Aownd cvvolkd £écoda tn¢ Katdotaong Zvvolikaov
Ecddwv kol copevtikd ota 1dta kepdiata g Etapeiac. H avdivon tng xivnong tov Aoyaplacpod
«Emevdvoelg oe Ouyatplkéc» KaTé TNV TapoVGa Kol TNV TPONYOVUEVN XPNOoN, £XEL O EENG:

H ETAIPEIA

Iood. o¢ € '000 31/12/2013 31/12/2012

Ynéroro avoiypatog 1.555.500 1.807.509
Apycn omOKTNON/ZV0TACT VE®V ETOPELDV - 75
AvEnom petoyikov kepaiaiov Buyatpikdv 3.034 87.878
Meioon / emotpoen petoytkod kepaioiov Buyatpikdv - (20.846)
AvEnon/(peiwon) oto 1o Ke@aAowa amd TPOGUPUOYES OTHV EVA0YN a&io (54.366) 79.602
TMoMjoeg Buyotpikdv (Enp. 8.1) (42.027) (20.000)
Amnopginon enev80GEDV OVOYVOPIGUEVT OTO ATOTEAEGULOTOL (133.611) (378.718)
Ynérouro Kheroipatog 1.328.530 1.555.500

O Owdrog aéloroyel oe kaBe muepounvia avagopdg g Katdotaong Owovoulkng ®éomg, ta
dedouéva ava@oplKd UE TO KOTO TOCO £VO YPNUATOOIKOVOUIKO GTOYXEI0 TOL €vepyNnTIKOL N pia
OUadN XPMNUOTOOIKOVOULK®Y GTOYEIMV TOV &vepynTikov &xel amopewwbei. Evidg tmg ypnong mov
éanée v 31/12/2013 mpoékvye anopeioon eni g agiog TOV cCOUUETOY®V € BLYUTPIKEC GVVOALKOD
mocov € 306.654 yih. n omoio kot mepthapupavetal oto kovovM «Ecoda /(EEoda) and cvppetoyéc
KOl (PNUOTOOIKOVOULKA oTolyelo  emevduTikKoy yaptoguiakiov» 1tng etapikns Katdotaong
Amnoterleocpatov (amousioon € 133.611 yih. avayvepiotnke amevleiog oto amotelécuato eved €
173.043 y1Ah. avata&ivoundnke amd ta Aoimd GuVOAKA éc0da - PA. avalvtikd onuetmoslg 11.2.2 kot
39).

14 EINENAYZXEIX XE XYITTENEIX
O Outhog €xel TIG TOPAKATO® CUVUUETOYEG 0E GLVOEDEUEVEC €TAPEiEg, Ol 0moieg AOY® OVLGIOIOVE

eMppong ta&ivopodvial g cvyyeveig kot evomotovvtal pe Baon ™ péBodo g xabapng Béong otig
evomompéveg Owovoukéc Kataotdoetg.

O OMIAOZ
Iloagd oe € '000 31/12/2013
Xvyyeveig m?f/;:,]g Ks;;'?&l)::m ;:3};}2}‘: Ynoyp/oeig "Ecoda Képon /Znmég
MIG REAL ESTATE A.E. 14.800 42.339 57.298 (14.959) 3.932 108
OAYMIIOYS [TAAZA EILE - (1.134) 171 (1.305) - (5)
TIAAZA AE - (1.591) 1.474 (3.065) 2.179 (237)
IIAATEIA PENTH E.IL.E. 71 203 291 (88) - 45
EXCEED VIVARTIA INVESTMENT (EVI) 29 59 104 (45)
EXCEED VIVARTIA GENERAL TRADING (EVGT) - - 567 (567)
SUNCE KONCERN D.D. 49.226 10.922 181.889 (80.967) 36.260 2.603
DYNACOMP AE 393 1.786 3.740 (1.954) 3.026 34
Xibvolro 64.518
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O OMIAOX

Tlooa o € '000 31/12/2012

Xvyyeveig 611:3;@ Ks;;z;_(:uu 5:3:{)/(2:1 Ynoyp/osig ‘Ecoda Képon /Znmég
INTERINVEST A.E.E.X. - - - - - (108)
MIG REAL ESTATE A.E. 14.729 36.941 58.559 (21.618) 4.453 (9.942)
OAYMIIOYS [TAAZA E.ILE - (1.129) 180 (1.309) 160 (212)
MAAZA AE - (1.354) 1.554 (2.908) 2.402 (528)
ITAATEIA PENTH E.ILE. 55 158 303 (145) 191 10
SUNCE KONCERN D.D. 48.670 98.672 171.565 (72.893) 36.603 3.150
COMPUTER TEAM A.E. - - - - - 171
DYNACOMP AE 375 1.715 3.710 (1.995) 3.296 2
Tovoro 63.829

H xivnomn tov Aoyoplacpov te@v cvyyevav emyeipnoeov otnv Katdotacn Oikovoukng ®éong tov
Opitov, €xel og e€ng:

O OMIAOZ
ITood oe € '000 31/12/2013 31/12/2012
Ynorowo avoiypatog 63.829 69.277
TlwAnoeg cuyyevov - (1.069)
AvEnon/(Meioon) petoyikod Kepaiaiov 29 (474)
Mepiopata - (1.230)
Mewboelg omd ndinon duyatpikdv - 4)
Képdog/(Znuiég) and cuyyeveig emtyepnoElg EVOTOLOVHEVEG HE TN HEDOSO R (25)
™G kabapnig Béong (Stakoneiceg SpacTNPLOTNTES)
Kspﬁog/(er]pleg) amd cLYYeVEig emy/celg eVOT/veg pe T uéhodo g 1191 (2.516)
kaBapng Oéong
Zovarhoypoticés Slapopég (529) (129)
Aowég petaforég @ @
Ynorowmo kAewsipatog 64.518 63.829

Amo TIc avetépm cvyyeveic tov Opidov, ot petoyéc e MIG REAL ESTATE Swompoaypatebovral
oto Xpnuatiotipro AOnvav. H cvppetoyn tov Opirov otmv MIG REAL ESTATE avépyetal ce
noc6 € 14.800 y1A., evd n ypnuotioprakn g aéia avépyetatl o mocod € 8.068 yih. Kapia and t1g
VTOAOITEC GLYYEVEIG dev elvar elonyuévn ce Kamolo Xpnuatiot)plo A&ldV Kol KOTd CLVETELN OV
VIAPYOVV GYETIKEG YpNUaTIoTNpLakég atisg.

H Etaipeio xatd v 31/12/2013 ot tnv 31/12/2012 giye 11 TapakdTt® GUUUETOYEG GE GLYYEVELS:

H ETAIPEIA
Ilood. o € '000 A&ia oop/yig
31/12/2013 31/12/2012
MIG REAL ESTATE A.E. 8.068 7.528
Tovoro 8.068 7.528

H xivnon tov Aoyoplacuod t@v cvyyevav entyeipfoemv oty Katdotaon Owovoulkng @éong tng
Etaipeiac, &xel og e&ng:

H ETAIPEIA
oo oe € '000 31/12/2013 31/12/2012
Ynérormo avoiypartog 7.528 12.751
Meiwon / emotpoen HETOYIKOD KEGAAAIOL - (474)
Anopeinon enevdicE®mY AVayVOPIGHEVT GTO OOTELEGHLOTOL - (26)
AvEnon/(neimon) ota LK. and mposappoyég oty evroyn o&io 541 (4.723)
Ynorowwo kAewsipatog 8.068 7.528
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Evtog g gpnong mov éin&e v 31/12/2013 mpoékvye anoucioon eni g aéiag ocvyyevov mtocov €
17.935 yih. n omolo kot meplAopuPavetar oto kovovAl «Ecoda/(E&oda) amd ocvppetoyéc xot
YPNUOTOOIKOVOUIKA — oTolxelo  €mMEVOLTIKOL  yapTtoguiakiov» g ertoupikng Katdotaong
Amotereopdtov. H ev AOyo {nuid ovayvopictnke péom oyxetikng ovata&vounong omd Tnv
Koatdotaon Aomdv Zvvorikdv Ecodwv (BA. avaivtikd onueioon 11.2.2).

15 ENENAYTIKO XAPTO®YAAKIO

H avédivon tov emevdvtikod yaptopuAiakiov Tov Ouilov kat g Etaipeiag €xel og eéng:

O OMIAOX H ETAIPEIA

Iood. o¢ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Metoyég etonypéves oe XpnUatiothplo eEOTEPLKOD 90 94 - -
Mn glonypéveg HETOYES EGOTEPIKOD 8.151 15.697 - -
Mn elonypéveg petoyEg eETEPIKOD - 9.565 - 9.474
Apofoio kepdaioio 206 1.143 - -
A0 PN LOTOOIKOVOLIKG, HEGOL 3 3 - -
ZOvora ypNI/KOV 6TOYYEIMV ETEVOVTIKOD YopTOPVIAKIOD 8.450 26.502 - 9.474

H petafoin tov enevoutikov yapto@uiakiov yio tov Opdo xat tnv Etaipeia avaivovtal og eENg:

O OMIAOX H ETAIPEIA

Iood. o¢ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Yméhoro avoiypatog 26.502 88.283 9.474 61.317
TIpocbnkeg 464 - - -
MoMoelg (10.937) (303) (9.476) -
Avénon/(neiwon) ota LK. amd npoc/yég otnv gbdoyn aia 363 (38.930) - (38.535)
ZNiég omopei®ong avoyVOPIGHEVEG OTH ATOTEAECULOTOL (7.752) (22.101) - (12.997)
ZOVoAOYLOTIKES S10pOPES 2 (322) 2 (311)
Metagpopd o opLadeg d1d0eong KoTEXOUEVES TPOG TOANON - (125) - -
Mewboeig omd ndinon Buyatpikdv 91) - - -
Aowég kivioelg (101) - - -
Ynorowro khewoipatog 8.450 26.502 - 9.474

Evtog g etfotog meptdbdov mov £in€e v 31/12/2013, n Etapeio wpoéfn ommv mdAnon tov
EMEVOLTIKOV TNG XOPTOPLAAKIOV, A0YIoTIKNG atiag mocoy € 9.474 yik. Amd v &v AOY® cvvoiiayn
dev Tpoékvye amotéreaua yio tov Outio kot v Etaipeia.

Tnv 28/09/2012 eixe ovaxowwbel m and kowvov amdeacn tov opidov VIVARTIA kot tov
otkoyevel®v [Mamadaxn /Xatl{nbeoddpov yio TV un oAOKAP®OGT 6TNV TOPOVGH QAct TG e&ayopdis
oV 43% ¢ MEBI'AA ané ™ AEATA. Tavtoéyxpova, vreypdon petald tov pep®dv cvoppovio pe
Baomn v omoio 1 AEATA 0o petafipale mocootd 8% tng MEBI'AA otic owkoyéveleg [Hamaddkm
/XatlnBeodmpov 610 KOGTOG KTHONG, dtaTnpodvTag cupupetoyxn 6,8% mepimov 6To LETOYIKO KEQPAANLO
g MEBI'AA, cvpoovia 1 onolo péypt tnv nuepounvia £YKpiong TV OIKOVOULK®OV KOTAGTAGEDV
dev &xet viomomBel. O Opihog a&loloydvTag To TEPLOPIOUEVE JLODEGTILO OIKOVOULKE GTolXElD KOTA
mv 31/12/2013 mpoymdpnoe ce amouciowon ¢ ocvupetoyne otnv MEBI'AA xatd mocod € 7,8 ek.
nepimov.
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16 TMAPATQI'A XPHMATOOIKONOMIKA MEXA

Evtog tov 2013 éAnée n ovuPoon avtoirayng emttokiov mov dtotnpovoe o oprog VIVARTIA ya
™mv KGAvymn pEPOLG TV OUOAOYIOKMOV daveimv, cOUEOVE UE TO OToid Yo To Tocd Tov € 67.100
ELGEMPATTE KVUOIVOUEVO emtoklo Euribor avé tpipunvo kot tAnpmve kAiipakovpevo emtdkio (step-up
interest rate swap) mov Kopavotav anod 2,95% éwoc 4,55%. Tnv 31/12/2013 o Oprog xou | Etarpeia
dgv daTnpovV TOPAY®Y XPNLATOOIKOVOULKA GTOoL Eld.

17 EINENAYZXEIX XE AKINHTA

Ot enevdvoelg oe akivnta tov Opilov mpocdiopilovtar pe Pdaon ™ pébodo g evAoyng a&log tov
AAIT 40, oc akorovbwg:

O OMIAOX
Toaoa o¢ € '000 31/12/2013 31/12/2012
Koa@apn hoyrotiki aia évapéng 335.170 377.550
TIpocOnikeg 4.018 2974
Avompocoppoyn ddoyng a&iog enevévcemv og akivito (12.839) (43.906)
Aoutéc peToffoAég 485 (1.448)
KoaBapn hoyrotiki aéio MiEng 326.834 335.170

Ot emevdvoelg oe akivnta v 31/12/2013 mepihappdvovv katd kvplo A0Yo v akivntn meplovcia
™m¢ OBuyoatpikng etapeiong RKB ovvoAiukng a&lag € 317.172 yh. enl tov omoiov veictovtol
Tpoonueld®oelg npog e&aopdiion tpomelikod daveiopuov g RKB (BA. onueioon 49.2). O Oprog
evtog g xpnong 2013 wpoéPn otnv enavektipnon g e0AoyNg agiag Tov YopToPLAAKIOL AKILVNTOV
™m¢ RKB, avafétovtag tnv epyacia g ektiunong o€ ave&dptnTo 0iko €KTIUNTOV aKIVATOV. Ao
TNV EMOVEKTIUNGN TNG €VAOYNG a&log TOV €V AOY® EMEVOVTIKOV OKWNATOV TPOEKLYE pel®won Katd
noc6 € 10.771 yih. to omoio kot meptAapuPdvetor 6To KovOOAL «Aowmd €£00a EKUETAAAELONG» TNG
evomompévng Katdotaong AroteAespdtov g yxpnong 2013.

EmmnpocOétwg, 1o akdrlovba mocd to omoia oyetifovialr pe to emevovTiKd axivnta €yovv
aVOYVOPIoTEL OTA OMOTELEGHLOTO TNG YPNONG:

Ilood. oe € '000 31/12/2013 31/12/2012

‘Ecoda luchopdtmv omd v erévovon oe akivnta 6.565 5.067
AETEG AEITOVPYIKES SATAVES TOV TPOKVATOVV Al TV EXEVOVON GE OKivITOL TOV
dnuodpynoe to pobmtikd £50da Katd ™ Sidpketa TG TEPLOSOV

AETEG AEITOVPYIKES SATAVES TOV TPOKVTOLV A TV ENEVOVON GE OKivTOL TOV
dev duodpynoe o pobOTIKA £60d0 KT T StipKEL TG TEPLOSOV

1.853 1.124

1.263 1.360

18 AOIINA MH KYKAO®OPOYNTA XTOIXEIA TOY ENEPITHTIKOY

Ot Aowmég paxpompdfecpeg anartinostg tov Opidov kat g Etaipeiog avaivovior g akorovdmg:

O OMIAOX H ETAIPEIA

IToad o€ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Eyyvnioeig 4.903 7.707 80 2.755
Aouég LoKponpODEGES AMOITHOELG 2.761 2.084 10 10
"Evtoka ddvetlo o€ cuvdedepéva uépn - - 10.519 -
Anartioglg and noinon petoyodv (nu. 8.1) 24.827 - 24.827 -
IpoxataBorr) évavtt peAroviikig AMK ATTICA - - 13.000 13.000
Ko0api hoyrotuci agia 32.491 9.791 48.436 15.765
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19 ANABAAAOMENEXZ ®OPOAOTIKEX AITAITHXZEIX KAI YIHHOXPEQXEIX

Ot avafoariopevol @OpPOl €LGOONUATOG TPOKVTATOLY ONO TIG TPOCMOPLVES dSlAQOPEG HETAED TNG
royloTikng aflog kot TOV  @opoloyik®v Pdoeov TV oTolel®v TOL EVEPYNTIKOV KOl TOV
VTOYPEMOEMV Kol VITOAOYICovTal BAGEL TOV GLVTEAEGTY] POPOAOYIOGS EIGOONUATOG TTOV OVAUEVETOL VO
LOYVEL OTIG YPNOELS KOTA TIC OTOIEC OVAUEVETOL VO OVACTPAPOVY Ol TPOGOPIVES POPOLOYNTEEG KOl
EKTEGTEEC OLAPOPEG.

Ot ovaParropevec (QOPOAOYIKEG ONOLTNGELS KOl VRTOYPEMOEL ovuyneilovial OTav LREAPYEL
EQAPUOGIILO VOUIKO JIKAIMUO VO CUUYNPLETOVV Ol TPEYOVCES POPOAOYIKES AMAITGELS EVAVTL TOV
TPEYOVOMY POPOLOYIKAOV VIOYPEDGEMV Kal OTav ot avofailopevor @opot agopovv otnv idia
QOpPOAOYIKTy apyn. Avafoadlopevn @opoAoyikn amaitnorm avayvopiletal yio TG UETAPEPOUEVES
eoporoykég {nuég, otov Babud mov eival mbov 1 TPAYUOTOTOINGT TOV GYETIKOV (POPOAOYIKOD
0QELOVG LEGM HEAAOVTIKDV POPOALOYIKDOV KEPODV.

Ta copymoelouéva toad yio tov Optio kot tmv Etatpeia gival to mopakdarto:

O OMIAOX
31/12/2013 31/12/2012

Iood. oe € '000 A.®. Anaitnon A.D. Yroypémon A.®. Anaitnon A.®. Yroypémon

Evodpota ndyo - 71.552 - 58.838
Avio otoyeio evepynTiKon - 125.557 - 101.627
Maokpompobeopeg enevdvoelg 592 - 112.163 5.609
Topbywyo ypnw/ké péoa - - 1.014 204
Enevdbdoeig og axivnro 108 - - 307
TIeldTeg Ko AOWMEG EPTOPIKEG AMONTIGELG 11.007 - 6.087 -
Aowd oTotyeio evepynTikon 470 2.373 366 1.694
Aowmd amobepoticd 719 137 - 4.142
AmoTELEGHLOTO E1G VEOV 4.036 - 2.183 -
YToypedoelg Topoymv Tpocmnikol Adym ££650v and T vanpecio 5.754 - 5.365 -
Emnidpaon oe vmoypedoelg mapoydv Tpocomikov Adym avabewmpnpévon ; ; (1.078) ;
AATIT 19 (Enu. 3.6.1) '
Aoumég pHakponpOOEGHES VTOYPEDCELS 412 4.240 1.067 7.453
Aowég Bpayumpddeopeg vToypeOOELS 2.887 - 2.569 -
Tovora 25.985 203.859 129.736 179.874
Zl)pwnq)}cuég AvaBorropevav Popoloyikdv ATAITHCEMV Kot 3.128 3128 1.927 1927
Ynoypewoewv
Avoparropevny Poporoyikiy Anaitnon / Yroypiwon 29.113 206.987 131.663 181.801
H ETAIPEIA

31/12/2013 31/12/2012
Iood. oe € '000 A.®. Anaitnon . Yroypémon A.®. Anaitnon A.®. Yroypémon
MoaxkpompdBeopeg emevdicelg - - 112.149 -
Aowmd anobepoticd - - - 4.000
Aowég pakpompdheopeg VIOYXPEDGES - - 40 2.582
AvaBairopevn @oporoyiki Anaitnon / Yroypimon - - 112.189 6.582

Zopeova pe tov véo @oporoyiko vopo 4110/2013 mov té0nke o woyd v 2371 lavovapiov 2013, o
OVVTEAEGTNG QPOPOAOYIOG ELG0ONUATOG VOUIKOV Ttpoc®dTtov otnv EALGSa opiletar oto 26% yia
xpnon 2013 kot émerto. Xvvemeio Tov VOUOL aVTOV, M EMATOON TNG TOPATAVEO HETAPOANG oTO
anotelécpata tov Opidov aviibe o € 35.015 1., eve dev ennAbe enidpaon oTo ATOTELEGUATA TG
Etapeiac.
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20 ANMOGEMATA

Ta arobépata tov Opilov avarvoviol g e&ng:

O OMIAOX

Toaoa o¢ € '000 31/12/2013 31/12/2012
Epnopedpoto 13.473 15.609
‘Etowa mpoiovta 15.194 19.134
Hputedn mpoidvra 8.963 7.471
TIpdreg Hreg Kon Lowrd avard oo 22.241 25.883
Hoapaywyn og eEEMEn 353 3
Kavowa kot Mmovtikd 3.657 4.364
AvtaAlokticd Toyiov ototeiov 8.760 9.940
Yovora 72.641 82.404
Meiov: Hpoﬁ?»éwstg Y dxpno‘;a, Bpadémg Kvovpeva Kot (782) (1.204)
KoTeoTpappéve amobépata yphong

Mo Ty et o i oy am
Kafapn Aoyretucn Aia 69.446 79.305

Kpivetar okémpo va avagepbel 0Tt AOYy® TOL ONUOVTIKA OlOPOPOTONUEVOL OVTIKELLEVOL
dpacTNPLOTNTOG TOV EVOTOLOVUEVOV ETALPEL®OV, 1 VoM TV amobespdtov dtapépel. Ta anobépata
npoépyovtal Katd Baomn and tovg opirovg VIVARTIA, ATTICA kot YT'EIA.

H xivnon tov tpoPfriéyeov yia ana&ioon anobepdtov yio tov Opdo katd tn dtdpkela tov ypnoewv
2013 xat 2012 ntapovcldleTal GTOV TAPAKAT® TIVOKOL:

O OMIAOX
Toaoa oe € '000 31/12/2013 31/12/2012
Ynéhouro apyig (3.099) (2.578)
TpocOfikeg (782) (1.204)
XpnowonowmBeiceg TpoPfréyerg 686 683
Ynérowmo kKherwsipatog (3.195) (3.099)

21 TIEAATEX KAI AOINEX EMITIOPIKEX AITAITHXZEIX

Ot gpmopikég anrantnoelg tov Opidlov avaivoviol wg eENG:

O OMIAOX

IToad. o€ € '000 31/12/2013 31/12/2012

Epnopikég anormoeig and tpitovg 301.753 366.565
Epmopikéc amortoeig and cuvdedepéva pnépn - 4.584
Tpoppdtio elompaxtéo 21.040 22.041
Emtayég eionpoxtéeg 60.563 57.463
Mzeiov: [TpoPréyeis anopgimong (133.572) (130.243)
KoOapég epmopikis amontiiosig 249.784 320.410
IpokataBorig oe Tpopunbevtég 10.361 9.136
Meiov: [TpoPAéyelg amopeimong (137) (35)
Tovora 260.008 329.511

‘Evavtt eunopikov anatrtneewv tov opirov VIVARTIA mocod € 110.315 yih. o Opkog éxel AaPet
eyyvnoelg amd neldteg mocov € 20.344 k. (31/12/2012: 20.302 y1d.).

O ouhog YI'EIA, ovveneio tng vm.opOu. Y9/owk. 77307/14.08.2013 (OEK B 2045/22.08.2013)
amdeacn tov Yrmovpyod Yyeiag, tig drata&elg tov apbpov 100 map.5 tov N.4172/2013 (PEK A’
167/23.07.2013) xat g Ymovpyikng Andégacnc pe apbu. Y9/01x.91813 (PEK B’ 2511,07.10.2013)
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peimoe 1o mocd g katnyopiog «Epmopikég amattnoelg and tpitovg» katd mpofrieyn mocov €
28.037 yih. Tov &v AOy®m MOGO TAPOLGLAGTNKE JLOKPITA o€ EEX®PIOTN YPOUUN TNG EVOTOINUEVNC
Koatdotaong Amoteheopdtov.

H xivnon tov apofréyenv yio emopaleic epnopikéc anartnoelc tov Opilov katd ) S1dpKEIN TOV
ypnoewv mov En&av v 31/12/2013 kot 31/12/2012 éxer og €€Ng:

O OMIAOX

Toaod oe € '000 31/12/2013 31/12/2012
Ymérouro apyng (130.278) (109.833)
Medoelg and Tornoelg Ouyatpikdv 3 835
TIpdoBeteg mpoPfréyelg (13.056) (27.949)
Xpnoyonombeiceg mpoPréyelg 9.040 2.439
Avato&ivopnoeig 179 69
Metapopd omd Kot TPOG OUAdES O100E0T|G KOTEYOUEVES TTPOG ) 4,064
TOANoN

ZUVOALOYLOTIKEG SLOPOPES 403 97
Xiovoro (133.709) (130.278)

H ypovikn aneikdévion Tov EUmopk®V analtnoemv tov Opilov katd tnv 31/12/2013 éxel og eéng:

O OMIAOZ
Iood. oe € '000 rﬂ}:gi?;i zlﬁ;d Metagopég Igg‘rﬁ:ﬁfv 12‘2?];32/[:’?;2 Y%[;::zésg Analor@ég Xivoro
Kegaraiov

Aev givor InEumpobecpio kot dev eivat amopetwpévo 74.932 41.231 2.765 18.037 29.445 (7.324) 159.086
Eitvou In&unpobecpia kot dev givor anopeimpéva:

<90 nuépeg 14.622 5.292 979 2.321 8.042 - 31.256
<91 - 180 nuépeg 4.085 1.153 430 986 7.204 - 13.858
<181 - 360 nuépeg 3.411 3.144 294 1.090 9.088 - 17.027
> 360 nuépeg 13.265 836 - 1.878 12.578 - 28.557
Xiovolro 110.315 51.656 4.468 24312 66.357 (7.324) 249.784

Inuetdvetal 0t oto AnSimpobecpa mood mov dev elval amopsltopéva Kal gival avo tav 360 nuepodv
nepliapufavovtat: a) amoithoelg tocob € 12,6 k. tov opirov YI'EIA and ta Anudcioa AGQoAleTIKG
Tapeio kot B) anairtnoeig mocov € 13,3 ex. tov opirov VIVARTIA ot omoieg mpoépyovtal kupimg
amd TOV KAGSO E€0TIOONG ®C OMOTEAEGUO TNG OCLCCMPEVUEVNG TIEOMNG OTN PEVOTOTNTO TOV
ETLYELPNOEDMV TOV dPAGTNPLOTOLOVVTUL GTOV GVYKEKPLUEVO KAGDO.

H Awiknon tov Opilov efetdler emi ovveyxovg PAong TG EUMOPIKEG OTOUTAGELS UE QVOTNPE
KPLTNplo Kol 6To TAOiclo avtd dev Kpinke oxomiun mn dnuiovpyia mpdchetng mpoPfreyng tov
TOPATAV® ATOLTCEWDV.

H avtictoym ypovikn aneikdvion Tov eunopik®dv anottnoemv tov Opilov katd tnv 31/12/2012 éxet
®g &g

O OMIAOX
Hond v € 000 P TOOMAE  Niceugopis oy DI YIRS s v,
Kepuraiov

Aev givor In&upobeopa kot dev Eivorl OmOpEIOUEVH 89.656 46.606 4.162 18.450 52.011 (7.351) 203.534
Eivar An&umpdBecpia kot dev eivot amopetopévor:

<90 nuépeg 18.099 5.046 1.665 3.140 21.544 - 49.494
<91 - 180 nuépeg 5.376 2.641 - 1.579 8.025 - 17.621
<181 - 360 nuépeg 5.532 89 - 2.804 6.294 - 14.719
> 360 nuépeg 9.010 708 - - 25.324 - 35.042
Zovoro 127.673 55.090 5.827 25.973 113.198 (7.351) 320.410
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22

AOIITA KYKAO®OPOYNTA XTOIXEIA TOY ENEPI'HTIKOY

Ta Aowmd xvkho@opovvto ctolyeia Tov gvepyntikov tov Opidov kot ¢ Etapeiog avalbovial g

aKoloVOmG:
O OMIAOX H ETAIPEIA

Iood. o¢ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Xpemoteg dapopot 29.955 29.976 265 266
Amautnoeig and dSnUOcLEg opxEg 26.076 47.273 2.398 16.570
Aowég anotoelg omd cuvdedepéva LEpN 99 4.073 3.638 4.000
TpokataPorég kot dAveln 6TO TPOGMOTIKO 617 765 - -
"Ecoda ypriceng siompaxtéa 9.730 5.628 60 88
Tpomknpwbivia £€oda 17.556 18.383 - 284
Arnoitioeig oand ndinon petoxdv (Enu. 8.1) 10.400 - 10.400 -
Aoutéc amontoelg 12.327 4.078 127 5
Tovora 106.760 110.176 16.888 21.213
Mzeiov: [TpoPréyeis anopeinong (15.141) (14.960) (258) (258)
KaOopéc amarti|oelg ypemotdv 91.619 95.216 16.630 20.955

Ot amoutnoelg amd dNUOCLEG apYEG 0PopohV KLPIWG G& MPOKATAPOAEG POPOVL EIGOONUATOC KOl GE
®ITA o omoilog kotd mepimtwon avopévetalr vo eompayfei 1 va cvpyneiedei. H xivnon tov
TpoPAEYEDV OMOUEIMONG AOITMOV KUKAOPOPOVVTMV GTOLXEIMV TOVL €vEPYNTIKOV TOL Opilov Kot g
Etaipeiag yio tig xpnoeig 2013 kot 2012 €xel og e€ne:

O OMIAOX H ETAIPEIA

Iood o¢ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Ynéhouro apyig (14.960) (15.632) (258) (258)
TIpocOnkeg and omdktnon Buyatpicdv - 5) - -
TIpocbeteg mpoPréyelg (271) (2.184) - -
Xpnowonowmbeiceg Tpofréyelg 234 2.930 - -
Avata&vounoelg (159) (69) - -
Awkoneioeg SpacTnploTnTEG 15 - - -
Ynérowro kKherwsipatog (15.141) (14.960) (258) (258)

23 EMIIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA XTOIXEIA TOY
ENEPI'HTIKOY AITIOTIMQMENA XTHN EYAOT'H AETA MEXQ
AITIOTEAEXEMATQN

To epmoptkd YOPTOPLAAKIO KOl TO AOITA XPMUOTOOIKOVOUIKA GTOLXELD OMOTIU®UEVE GE €OAOYEG
aéleg HEo® OMOTEAECUATOV OTOTEAOVVTOL ONO €MEVOVCELG GE opolfaio KepAalala, OopoAOyo Kot
LETOYIKOVC TITAOVG, 01 0moieg avalbhovTal ¢ aKoAoVO®G:

O OMIAOX H ETAIPEIA

IToad. o€ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Oudroya gkdocemws EAAnvikod Anpociov 65 85 - -
Aowd opdroya elonypéva 6to XA - 375 - -
Aowd opdroya un glonypévo - 3.428 - 3.428
Metoyég elonypéveg oto XA 46 1.892 - 1.843
MeTtoyég elonyLéveg G€ XPNUOTIOTNPLO EEMTEPLKOD - 48 - 48
ApotBaio kepdhoto E6OTEPIKOD - 2.330 - -
ApoBaio kepdroo eEmtepticod 7.124 8.323 7.124 8.323
Xovora 7.235 16.481 7.124 13.642
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H petaPfoin tov gumopikod xopToPuAGKIOV KOl TOV AOTOV YPNUATOOIKOVOUIKOV HECOV UEGHD TMV
amotelecpudtov yio tov Optho kat v Etaipeio avaivetal og e€ng:

O OMIAOX H ETAIPEIA

Iood. oe € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012

Ymérouro avoiypatog 16.481 45.270 13.642 44.760
TIpocOnikeg 47 5.309 - -
NMoMoelg (4.683) (3.870) (1.914) (743)
Képdn/ ({npuée) and amotipnon gvdoyng atiog (4.610) (30.225) (4.604) (30.375)
Mewwoelg Toindelcdv Buyatpikdv - 3) - -
Y7orormo KLEGIpOTOG 7.235 16.481 7.124 13.642

H avaivon tov mocov tov € 7.235 yik. yia tov Opido v 31/12/2013 éxel g e&ng: mocsd € 111 yiA.
aQOpA GE YPNUATOOLKOVOUIKA WHECO OMOTIHAOUEVO otV evAoyn aia péom amoTeEAECUATOV
(31/12/2012: € 4.001 y1A.) ka1 Tocd €7.124 yih. apopd o€ eumoplkd yoptopvuidkio (31/12/2012: €
12.480 y1h.).

Avtictolya, n avdivon tov Tocov tev € 7.124 yiA. yia v Etapeia yio v 31/12/2013 apopd cto
G0OVOAO TOVL G€ EUTOPLKO YapTOoPUAGKLOo (31/12/2012: € 10.214 y1A.).

24  TAMEIAKA AIAGEXIMA, TAMEIAKA IXOAYNAMA KAI AEXMEYMENEZX
KATAGEXEIX

Ta Tapelaxkd dtabéoipa Kol Tapelokd 16odHvapa Kot ol decpevpéveg katabéselg tov Opilov kat g
Etaipeiag, meprihappdavoovv ta akdrovba ctoryeia:

O OMIAOZ H ETAIPEIA
Toaoa oe € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Metpntd oto Tapeio 2.462 2.794 - -
Tapeakd Swabéoa otnv tpanelo 63.036 55.168 47 314
Bpoyvrpdbeoueg npobecpiakis tpamelikés KoTabioeg 36.054 37.601 21.063 20.740
Agopevpéves Tpamelikés Kotabioelg 107.259 121.022 90.751 92.777
Xovoro ‘r,apsmK(i)v 6}aesoiumv, TOPELOKAYV 1600VVAR®V KO 208.811 216.585 111.861 113.831
deopevpévov koTadiccwv
Tausto}lca Suaf€c1po, TAHEIKE 1I00SOVOpO KOt SEGUEVUEVES 199.035 208.298 109.299 108.426
katabéoelg oe €
Tapam,ma Staeac?lua, TOpELOKE 16030V KoL SEGUEVUEVES 9.776 8.287 2562 5405
kotabéces oe EEvo vopopa
ZOVOLO TAPELOKAV H10OEGINOV, TUPELIKAOV IGOIVVAR®VY KL 208.811 216.585 111.861 113.831

deopevpévov Kotadicewv

Ot xatabéceic oe tpamelec tokiloviar pe kvpawvopevo emitokio kot Pacilovtor oto pnvioio
emtokio kotabéoemv tpaneldv. Ta £€00da and tokovg amd katabécelg dyewg kol mpobecuiog oe
tpdmelec Aoylotikomolobval pe PBacn v apyn TV OeS0VAEVUEVOV Kol TEPLAOUPAvVOVTOL GTO
KoVOOAL «Xpnuatootkovoulkd écodoy g Katdotaong AToTeAEGUATOV.

Amno Tic deopevpéveg katabéoelg tov Opikov, mosd € 106.461 yik. (31/12/2012: € 119.608 yih.)
a@opd otnv e&acPAAIoN TICTOTIKOV Ol1EvKoAOvoemv Buyatpikdv etalpeidv tov Opidov. To
avtioTolyo oo yio TNV Etaipeio avépyetat og € 90.363 yih. (31/12/2012: € 92.180 y1A.).

25 METOXIKO KE®AAAIO KAI ATA®OPA YIIEP TO APTIO

To petoyikd xepdioato g Etopeiog xatd tv 31/12/2013 avépyetor oto mocd tov €
231.098.664,90 olooyepmc xatafefAnuévo kot dtopovuevo og 770.328.883 ovopaoTtikég UETOYEC
ovopooTikng aélog ekaotng petoyng € 0,30. Kabe petoyn tng Etaipeiog moapéyel dikoiopa piog
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yneov. O hoyaplacpog te dtopopdc vép o dptio avépyetal o€ € 3.834.276 yik. Evtog tng ypnong
2013 dev mpaypoatomomOnKoy KIVAGELS €L TOV G AVEO AOYOPLUCUDV.

26 AOIIIA AITOOGEMATIKA

Ta Aowd aroBepatikd yio tov Optho avaivoviol oG akoAovbwg:

O OMIAOX
. . . . AmofgpaTika
Tood oe € '000 Toxrik . E1ducd . A(pOpOM’YI]Tfl Aourd . Meratpomiig Xovora
amoBepotiké  amoBepatTikd  amoBepoTikd  amwoBespoTikd -
Icoloyriopov
Ynéhouro avoiyparog tnyv 01/01/2012 32.139 501 20.000 2.953 (549) 55.044
ZuvoAhoryLoTicég S1opopég - - - - (1.750) (1.750)
Mepidio ota Aowwd cuvolikd £600a TV
EMEVOVGEMV TOV EVOTOLOVVTOL LE TN - - - - (129) (129)
pnébodo g kabaprg Béong
Ynéhouro kKhewsipatog tnv 31/12/2012 32.139 501 20.000 2.953 (2.428) 53.165
Sovod oy poTikég S1opopég - - - - (62) (62)

Mepidio ota Aownd Guvolikd £600a TV
enevdHoEMY TOL EVOTTOLOVVTOL UE T1| - - - - (529) (529)
pnéBodo g kabaprc Béong

Iwinbeica Buyatpcn - - - 2 - 2

Ynéhouro khersipatog Tnv 31/12/2013 32.139 501 20.000 2.955 (3.019) 52.576

Ta Aowd armoBgpatikd yio tnv Etaipeio avaivovtotl g akorovimc:

H ETAIPEIA
Hoat: oz €000 unzg:;‘:(;:?Ké (m(:zf;::fm(i 223880 ;ﬁz:]l:g wtol(:so ;.T(rlimd Livodao
Ynorowro kKhersipatog v 31/12/2012 32.139 501 20.000 3.085 55.725
Ynorowro khersipatog v 31/12/2013 32.139 501 20.000 3.085 55.725

27 YHOXPEQXEIX MAPOXQN MPOXZQIIKOY AOI'Q EEOAOY AIIO THN YIIHPEXIA

Youemva e TIC OlaTA&elg TG ePYaTIKNG vopobecsiog TV yopmdV G6TIG 0Toieg dpacTnplototeital o
Opthog, ot gpyaldpevor dikatovvtal anolnpioon omv mepintmon andivong 1 ovvta&lodoTnong
ToVC. Avagopikd pe tig Buyatpikéc mov £xovv £6pa v EALGda (Tov cuvicTobv Kol TO HEYOAVTEPO
uépog tng dpactnplotntag tov Ouilov) to VyYog TV arolNUdce®V TOoKiAelL avdloya pe tov uieho,
TO, TN VANPECIAG KOl TOV TPOTMO NG amoympnong (amdéivorn 11 cvvta&loddtnon) tov gpyalopévov.
YRaAANAOl 7OV TOPAITOOVTAL T ATOAVOVTOL o1TloAOYNUéEVA dgv dlkalovvtal amolnuioon. Xe
nepintmon anoydpnone Aoy® cvvtaélodotnong katafdiietor epanaé amolnuiowon tov N.2112/20.
O Opthoc avayvopilel og vroyxpémon v mapovca a&ie TG VOHIKNG OEGUEVONG Yo TV KATABOAN
eeanaé amolnuimong o610 TPOCOTIKO WOV amoy®pel AOY® ovvra&loddtmonc. [lpdkeitar yio un
ypnuatodotobpeva mpoypaupoto kobopiopuéveov tapoyov (defined benefit plans) cOpupova pe to
AAII 19 kot n 6xeTIK) VoY PE®OT VTOAOYIoTNKE PAGEL AVAAOYIGTIKNG LEAETNG.

O Outhog ektoOC 0md ™ VOoUKT déougvon yio kataforn epdnas anolnui®ong 6To TPOCHOTIKO TOV
amoympel Aoyw ocvvragloddtnong £xel evepyomomoel, pécw e Ovyatpikng etapeiog YIEIA, kot
E01KO TPOYPAULD TAPOYDV TPOS TOVG EPYALOUEVOVS TOV VIO TN HOPPT OUAIIKOD aGQAAGTNPiov.
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H avédivon g vroypémwong mapoydv Tpoc®mikod Adyw €£6d0v and v vanpecio tov Opiiov Kat
¢ Etaipeiag éxovv o akorlovbwg:

Toaoa oe € '000

Ynoypéwon KaboplopEVeV Toapoydv
Ebdloyn aia tev neplovclokdv
GTOLEIMV TOV TPOYPALATOS

To&wounuévn og :
Mokponpé0sopn vroypémon

Iloaoé e € '000

Ynoypémon KabopiopEVOVY TopoymY

To&wopnuévn g :
MoxponpoOeopn vroypiwon

O OMIAOZ
31/12/2013 31/12/2012
Tpoypappoata Mpoypappata Mpoypappata Mpoypappata
Kuﬂoplfmsvoov Kaﬁopwuzsvmv Sovoro Ka()opu;psvu)v Ka()opwp:avu)v Sovoho
nopoydv (Mn TOPOYAV nopoy®@v (Mn TOPOYAOV
xpnportodotodpeva)  (Xpnpatodotovpsva) ypnpatodotodpeva)  (Xpnpatodotovpeva)
24.546 2.324 26.870 23.780 2.587 26.367
- 1.709 1.709 - 2.116 2.116
24.546 615 25.161 23.780 471 24.252
24.546 615 25.161 23.780 471 24.252
H ETAIPEIA
31/12/2013 31/12/2012
Mpoypappate Tpoypappata Tpoypappata Mpoypappato
Ka(-)oplfxpavouv Ka(-)opmu:v,vwv Sovoho Ku(-)oplfrusvmv Ku(-)opwu’svmv Sovoho
wapoyav (Mn TAPOY AV napoy®v (Mn TOPOYAOV
xpnportodotodpeva)  (Xpnpatodotovpeva) Apnpatodotovpeva)  (Xpnpotodotovpeve)
104 - 104 82 - 82
104 - 104 82 - 82
104 - 104 82 - 82

To mocd mov avayvopictnKav oTnv

€yovv ®¢g akoloVOmg:

Kéorog tpéyovcoag amacyoinong

Kéotog npotmnpesiog

Kabopdg tokog mave oty vmoypémon

TopoOYOV

XuvolKa ££030 avayvopiopéva 6TV

Katdotaon Amoteheopdrov

Kéorog tpéyovcoag amacyoinong
Kéotog npoimnpesiog

Kabopdg tokog mave oty
VIOYPEDGT TOPOYDOV

Zuvolka ££080 avayvopiopéva
oty Katdotaon Anoteheopdrov

Katdotaon Amotelecpdtov tov Opidov kot ¢ Etopeiog

O OMIAOX
31/12/2013 31/12/2012
Mpoypappota Mpoypappara Mpoypapparta Mpoypappata
Kuﬂoplfmsvmv Ku()opmu,svmv Stvoho Ku()oplfrpsvwv Ku()opmplsvmv Sovoro
mapoydv (Mn TOPOYAOV nopoy®dv (Mn TOPOYAOV
Apnpatodotovpeva)  (Xpnpotodotovpeve) Apnpatodotovpeva)  (Xpnpotodotovpeve)
1.656 269 1.925 2.423 219 2.642
4.483 - 4.483 8.857 - 8.857
1.096 29 1.125 1.542 67 1.609
7.235 298 7.533 12.822 286 13.108
H ETAIPEIA
31/12/2013 31/12/2012
Mpoypappatae Mpoypappata Mpoypappata Mpoypappata
Kuﬂoplfxusvwv Kuﬂoplou:svwv Sovoro Kuﬂoplfmsvwv Kuﬂopwp;ﬁvwv Sovoro
nopoydv (Mn TOPOY AV napoydv (Mn TOPOY AV
apnpotodotodpeva)  (Xpnpatodotovpeva) Apnpatodotovpeva)  (XpNpatodotovpeva)
15 - 15 27 - 27
16 - 16 91 - 91
4 - 4 10 - 10
35 - 35 128 - 128
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Ta mocd mov avayvopictnkav otnv Katdotacn Zvvoikov Ecodov tov Opiiov kat g Etaipeiog

éxel g e&Ng:

Avoroyiotikd kEpoN /(Eniég) and
petaforég og dNUOYPOPIKES
ToPadoyES

Avahoylotikd kEpdN /(Enég) amd
HETAPOLEG GE YPTLOTOOIKOVOLIKES
ToPAdOYES

Am63001 TV TEPLOVCLAKDOY
GTOLEI®V TOV TPOYPALLILATOG
(eEPOLUEVOV TV TOGHY TTOV
neprapfavoviat otov Kabopd T0Ko)
Zuvolkd £6000 /(£500 )
OVOYVOPIGPEVO 6TA AOLTE GUVOALKG
£00da

Avoroylotikd kEpoM /(Enpiég) and
HeTAPOLEG GE YPTHLOTOOIKOVOUIKES
TOPASOYES

Zuvohkd £6000. /(£€0da)
OVOYVOPIGPEVO. 6TA AOLTE GUVOALKG
£000a

O OMIAOX
31/12/2013 31/12/2012
Tlpoypappata Mpoypappata Mpoypappata Mpoypappata
Kuﬂoplfpsvmv Kaﬁopwuzsvmv Sovoro KuBoplfmsv(uv KuBopwu:sv(uv Sovoro
nopoydv (Mn TOPOYAV noapoydv (Mn TUPOY AV
ypnportodotodpeva)  (XpNpaTodotovpeva) xpnpatodotovpeva)  (XpNpaTodoTovpeva)
284 349 633 - - -
(92) (182) (274) 6.509 1.214 7.723
- (69) (69) - (230) (230)
192 98 290 6.509 984 7.493
H ETAIPEIA
31/12/2013 31/12/2012
Hpoypappata Hpoypappata Mpoypappata Hpoypappata
Kuﬂoplfsusvu)v Kuﬂopwpf:vwv Sovoro Kuﬂoplfmsvwv Kuﬂoplcp:svwv Sovoho
nopoydv (Mn TOPOYAV nopoydv (Mn TOPOYADV
xpnpatodotovpeve)  (Xpnpotodotovpeva) ypnpatodotovpeve)  (Xpnpotodotovpeva)
() - (5) 140 - 140
() - (5) 140 - 140

Ot petaPorég oty mapovoa a&io TG VIOYPEMONG TOV TPOYPAUUUATOV KoDOPIGUEVOV TOPOYDOV TOV
Opirov kot Tng Etaipeioag éxovv g e€nge:

Ynoypimon kaBopiopivav Tapoydv
v In lavovapiov

Tpéyov k661G anacyOANoNG

"E&odo tokmV

Enavextipnon - avoloyiotikég (npiég
/(képdN) omd peTaBorég INpOYpaPIKOV
TOPASOY DV

Enavektymoeig - avahoyiotikég {npuiég
/(képdN) omd petaBorég
YPNUOTOOIKOVOUIKDV TOPASOYDV
Tapoyés Tinpwbdeiceg

Kootog mpovnnpesiog
Zvvoddoypotikég Atagopég
Ynoypéwon KaboplopEveV Topoymv
SLIKOTEIGAOV dPAGTNPLOTHTOV

Tpéyov k661G anacyOANoNG
SLIKOTEIGAOV dPAGTNPLOTHTOV
XPNHATOOIKOVOUIKO KOGTOG
SLIKOTEIGAOV dPUGTNPLOTHTOV
Topoyés minpwbdeioeg Srakoneicdv
dpusTNPOTHTOV

Kootog npoinnpesiog diakoneiomv
dpusTNPLOTHTOV

Ynoypimon kaBopropévav Tapoymv
v 31n Aekepfpiov

O OMIAOZ
31/12/2013 31/12/2012

Mpoypappora Mpoypappota Mpoypappora Mpoypappata

Kueoplf;usvmv Kueopmu’svmv Sovoro Kaeoplfsusvmv Kaeopmu:svmv Sovoho
nopoydv (Mn TOPOY AV napoydv (Mn TAPOY AV
ypnpotodotodpeva)  (Xpnpatodotovpeva) ypnpatodotovpeva)  (Xpnpatodotovpeva)

23.780 2.587 26.367 29.558 3.572 33.130
1.656 269 1.925 2.413 219 2.632
1.096 114 1.210 1.540 186 1.726
(284) (349) (633) - - -
92 182 274 (6.498) (1.214) (7.712)
(6.112) (479) (6.591) (11.729) (176) (11.905)
4.483 - 4.483 8.857 - 8.857
@ - @ (O] - ®)
(42) - (42) - - -
- - - 35 - 35
- - - 2 - 2
- - - (11) - (11)
(121) - (121) (382) - (382)
24.546 2.324 26.870 23.780 2.587 26.367
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H ETAIPEIA
31/12/2013 31/12/2012
Mpoypappata Mpoypappato Mpoypappate poypappata
Ka()oplfmsvuw Ka()opwuf:vmv Sovoho Kaﬂoplfmsvmv Kaﬂoplcu;ﬁvmv Sovoho
napoy®v (Mn TaPOYAOV wapoyav (Mn TAPOY AV
Apnpatodotovpeva)  (XpnpoTodotovueve) ypnpotodorovpeva)  (XpnpaTodoTovpeva)

Yroypimon kaBopiopivev Tapoydv

. 82 - 82 198 - 198
v 1n Iavovapiov
Tpéyov KO6T0G AmacyOANGNG 15 - 15 27 - 27
"E&o0d0 toK0V 4 - 4 10 - 10
Enovektyioels - avaloyloTikég
Cnuiég /(k€pdn) and petaforéc 5 - 5 (140) - (140)
YPNUOTOOIKOVOUIKDV TOPASOYDY
Topoyég Minpwdeiceg (18) - (18) (104) - (104)
Koéotog npoivmnpesiog 16 - 16 91 - 91
Ynoypémon kKaBoplopévev Tapoydv 104 R 104 82 : 82

v 31n Aekepppiov

Ot petaforég otnv edAoyn aélo TV TEPLOVOLOKDOV GTOLXEI®V TOV TTpoypdupatog Tov Opilov €xovv
oG £§NG:

O OMIAOXZ
31/12/2013 31/12/2012,
(avapopoopivn)
Tpoypappata Tpoypappata
KOOopLopEVOV TAPOY DOV KoOopLopEVOV TAPOY DOV
(Xpnpatodorodpeva) (Xpnpatodorodpeva)

Edroyn o&ia oToycimv Tov evepynTikov Tov mpoypappatos Ty 1n lavovapiov 2.116 2.292
"Ecodo tokmv 85 119
ATO3001 TV GTOLYEIMY TOV EVEPYNTIKOD TOV TPOYPALHATOS (EEUPOVUEVMV TOV TOCHV

. o (69) (230)
mov mephapfavovtat otov Kabapd toKo)
Ewopopés epyodotn 57 114
Topoyés Mnpwbeiceg (480) (179)
Edvroyn o&ia oTorycimv Tov gvepynTIiKoy TOV mpoypappatog Ty 31N Askepppiov 1.709 2.116

To otolyeia TOV TEPLOVGIOKDV GTOLXEIMV TOV TPOYPAUUOTOC UTOPOLY Va. avalvBovv oTig akolovleg
EMEVOVTIKEG KOTNYOplEC:

O OMIAOZ
31/12/2013 31/12/201?
(avapopoopivy)
Mpoypappata Mpoypappata
KaOopropivev mTapoydv KaOopLopEveV Tapoydv
(Xpnpoatodotodpeva) (Xpnuotodotodpeva)
Topetakd dtobéotpa kot 1wodbvopo 1.709 2.116
Xvvolo 1.709 2.116

Ot kOpleg avaroyloTIKEG TAPASOYES TOV YPNGLLOTOMONKAY Y10 TOVG AVOTEP® AOYLGTIKOVS GKOTOVG
etval ot e&nc:

O OMIAOX H ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
TIpog&opAntikd emtoKio 3,69% 4,63% 3,50% 4,80%
Melhovtikég avénoelg prcbov 1,96% 2,75% 1,80% 2,50%
IInbopiopdg 1,50% 2,00% 1,50% 2,00%

Ot mapoamdve Tapadoyég avantoydnkav and 1n Atoiknomn ce cuvepyacio pe ave£apTnto avoA0YIGTY
OV EKTOVIGE TNV OVAAOYIOTIKY] LEAETY.

Ot Pacikég avoroyIoTIKEC TaPUd0YXEC Y10 TOV TPOGOIOPIOUO TMOV VLIOYPEDCE®V €ival TO EMITOKLO
npoeEOQANONG Kol 1 avapuevopevn petafoin tov pcbov. O akoéilovboc mivakag mopovoidlel
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OUVONTIKA TIC EMOPAOCELS GTNV OVAAOYIOTIKY] VTOYPEMON amd TLXOV HETAPOAEC TV &V AOY®

TOPOUSOYDV.

AbvEnon / (peiwon) otny vToypE®oN KABOPIoUEVOV TaPOY DV

AvENoN / (Leiwon) oty VTOYPEMON KAOOPISUEV®Y TapOYDV

28 ENIXOPHTHXEIX

O OMIAOX

MpocgopinTiké emTéKI0

0,5%

-0,5%

H ETAIPEIA

pocgopinTiké emTdKio

0,5%

-0,5%

(1.829)

2.263

Melhovtikég ovénoeg meddv

0,5%

-0,5%

©

10

Melhovtikég ovénoes medov

0,5%

-0,5%

2.151

(1.726)

11

(10)

Ot xpatikég emyopnynoelg tov Opilov a@opodv Ge EMLYOPNYNOELS EXEVOVCEMV KOl 1| KIVI|ON TOVG
Katd ™ dtdpkela TV ypnoewv mov En&av v 31/12/2013 kot tnv 31/12/2012 Atav 1 kédtobL:

O OMIAOX

Iood o¢ € '000 31/12/2013 31/12/2012

Ynolowmo avoiypatog 8.231 9.060
Eionpo&n vémv enyyopnynocemv 3.641 219
AmbdoBeon enryopnynoemv (1.079) (1.053)
IIpocOnkes amnd omdktnon Buyatpicdv - 21
Metagpopd o Bpayvmpodecpeg VITOYPEDCELS - (16)
Aourtég ypedoelg (45) -
Ynoéhouro krersiparog 10.748 8.231

29 AANEIAKEX YIIOXPEQXEIX

Ot davetakéc vroypemoelg Tov Opidov ko g Etarpeiog tnv 31/12/2013 avardovror og eENC:

O OMIAOX H ETAIPEIA
Toaoa oe € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Moxkpomp60sopeg SUVELOKES VITOYPEDGELS
Yrnoypedoeis xpnporodoticig picbwong 13.232 14.483 - 8
Tpanelucdg dovelopog 479.334 526.184 - -
Oporoytokd daveta (OA) 886.852 853.123 265.000 265.000
Metatpéyyo Oporoyaxd ddveto (MOA) 232.182 228.734 231.882 228.734
Advero and cuvoedepéva pépn 725 - - -
Meiov: Makporpdbeopa ddveia tnpotéa (1.130.404)  (1.100.037) (265.000) (100.000)
GTOVG EMOUEVOLG 12 punfveg
XOvoro pokpompéOcospmv daveiov 481.921 522.487 231.882 393.742
O OMIAOX H ETAIPEIA
Toaoa oe € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
BpoayvrpoOcopeg davelakig vwoypedosig
Ymoypedoelg xpnpatodotikng pticbmong 627 742 8 9
Tpanelucdg dovelopog 243.461 295.241 - -
Tpanelucéc Yrepavainyeg 334 1171 - -
Advero and cvvdedepéva pépn 25 1.321 - -
[Mhéov: Maxporpdbeopia ddvewn inporéa 1130404 1.100.037 265.000 100.000
GTOVG EMOpEVOVG 12 uiveg
XOvoro BpayvpoOeopmv daveiov 1.374.851 1.398.512 265.008 100.009
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To oVVOAKO YPNUOTOOIKOVOUIKO KOGTOG T®V UOKpOTTpOfesumv Kol PBpayvnpdfeoumv davelokmy
VTOYPEDCEDY KOOMDC KOl TOV ¥PNUATOS0TIKOV picbdcemv Yo v etnota tepiodo 01/01-31/12/2013
(ko v avtictolyn ocvykpltiky €tnola tepiodo) meptlapPdvetor 6To KOVOVAL «XPNUATOOIKOVOULIKA
€€0da» NG evomoinpuévng kat etopikng Katdotaong Amotelecpatmy.

To péco emtokio tov Opilov yio ™ xpnon 2013 avAiBe: (o) yio to pokpompobeopa davelo og
5,23% (2012: 6,70%) ka1 (B) yia ta Bpayvrpdfeopa daveia og 4,25% (2012: 5,06%).

2116 Bpayvmpobeopeg davelakég vToypemoelg neplAapupfavovtal daveln tocov € 1.057.873 yik. yia
tov Opdo kot € 265.000 yiA. yio tnv Etaipeia yio to omoia katd v 31/12/2013 dev mAnpovvtat ot
¥pNuatoolkovoulkot 6pot (covenants) Kot cvopPotikég vmoyped®oelg mov pvOuilovv TG OYETIKEG
TponelIlKéG VIOYPEMOELS Kol TapGAANA0 mpoPAémetal dikaiopo Katayyeiiog &Kk UEPOLG TWOV
dOVEIGTOV Ylo. TNV TEPIMTOOTN avTh, 7ov BHo KabloToheE TIC JUVEINKEG VTOYPEDMGCELS OUESH
eEopntées. H Awolknon Pploketor oe cuintioelg e TIG TOTOTPLEG TPATEles ava@oplkd pe v
avadtapfpwon tov opov avtov eéetdloviac oyédln mov Bo umopécovv va yivovv ekatépmbev
amodektd. EmnAéov, o Outhog Ppicketar o€ dtadikacio cuiNTNGEOV UE TO TIOTOTIKA 10pHUATO AOY®
ocvppatikng AMéng BpayvrpdBecuwv davelakdv vroypedcsewv mtocov € 121.169 yik., e okond ToV
eTavokafoplopd TOV OpOV TOV €V AOY® SUVELOKDOV VTOYPEDCEMV.

ZUYKEKPIUEVOL:
(a) Aaveropéc g Etapeioag (MIG):
Oporoyrokoé oavero € 100.000 .

Y11¢ 24/09/2009 1 MIG oOvaye pun petatpéyipo oporoyiakd ddvelo o Evpd, dyovg € 150.000 y1A.,
ddpxetag 7 etdv. To emtokio mpocdiopiotnke o EURIBOR 6unvov niéov nepbwpiov 2,25%. Tnv
19/03/2010 n Etoipeia mpoéPfn otnv anmomAnpoun HEPOVS TOL ®C (Ve OaVEIOV KOl GUYKEKPLUEVO
katéPare mocd € 50.000 yid. pe amotérecpo To vVTOAOITO TOV daveiov v 31/12/2013 va avépyetal
o€ € 100.000 y1A.

¥10vg 6pOVG TOL daVEIOL TEPIAAUPAVETAL OPOC TNPNOTNG GLYKEKPIUEVOV OEIKTAOV 1 U1 CUUUOPOMOGCT
LLE TOVLG OTOIOVG EMPEPEL EMATMOELG KaTayyeAiog Tov daveiov. ZOpPmva pe TG analtnoglg Tov AATL
1, n Etaipeia €xer mpoPel, oe mponyovueveg ypnoelg, otnv talvouncn tov og dveo mocod tov €
100.000 yih. amd TIC poKpompoObeopueg SAVELNKEG LTOYPEMGELS OTIS Ppayvrpdfecuec davelakéc
vroypewoelg. H Etaipeia Ppioketar oe cvintmoeic ue v ocvvepyalopevn tpanelo £T01 ©GTE VO
EMITVYEL TNV TPOTOTOINGT TOV dpmV NG cHUPAoNG.

Oporoyrokd davero € 165.000 ya.:

¥11¢ 20/10/2009 n MIG obOvaye pn petatpéyipo oporoylako ddvelo oe Evpd, dYyovg € 165.000 yiA.,
didpketag 7 etwdv. To gmrokio npocdiopictnke oe EURIBOR 6pnvov mhéov mepibwpiov 2,90% to
omoio 0o av&dvetar katd 30 TocooTioieg povaseg kabe ypnon. Katd tmv 31/12/2013 n Etaupeio dev
Bploketal 6e GUUUOPPMON UE CVYKEKPIUEVEC GLUPATIKEC VTOYPEMOEL TOL OTOPPEOLY ATd TO
daveto. O1 ev AOY® VoY PeDTELG 0POPOVV GE Opovg e&acpaiiong tng tpdnelag emi Tov daveiov.

Yvveneia Tov avotépo, 1 Etaipeia TpoéPn evidg g tpEyovoag ypNoneg oty avatasvoune Tov ®g
v mocov tov € 165.000 k. omd Tig upokpompdOecuec OAVEINKEG VTOYPEDGELS OTIG
Bpayvmpdbeoueg davelokég vmoypemoelg. H Etopeio Ppiloketar oce ovlntmoeig pe v
ovvepyalopevn tpanelo €161 ®OTE VA ENXLTOYEL TNV TPOTOTOINGT TOV OpOV TNG GVUPOCTC.

[Ipoc e&ac@diion Tov v AOY® OpOAOYLAKOD dOVEIOV EXOVV EVEXVPLUCTEL LETOYEC ELCNYUEVOV KOl UT|
EoNYUEVOV 0T0 XA ETAIPEIDV TOV OMOIOV TO SIKOIOUATE YNPOV KOl TO UEPIGUATO TOPOUEVOLV
otmv Etapeia.
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MetatTpéyipo oporoyrako oavero € 231.882 yii.:

Y11 23/03/2010 E&exivnoe m Swompayupdtevon oto XA 52.769.930 oporoyi®V TOL UETATPEYILOV
oporoyltokov daveiov ékooong tg MIG 10 omoio aviibe ce mocd € 251.713 yik. Katd v
31/12/2013 10 VIOLOITO TNG YPNUATOOIKOVOUIKNG VIOYPEMGNG avEpyoviay o€ moco € 231.882 yil.
EVD TO GTOYEl0 TOV 1010V KEQAAU®V, TOV ATOPPEEL ATO TOV JAY®PIGUO TOV YPNUATOOIKOVOULKOD
péoov ovppmva pe to AAIL 32, oe mocd € 2.318 yuh. Zvykekpipéva, eviog g ypnong 2013
eloépevoe otV Etaipeio mocd € 3.148 yiA., evod pe v avtoilayn tov oporoyidv, 1 MIG wétvye
™mv eméktoon tov opilovio ®PIHOVoNG TOV S0VEINK®OV LTOYPEDNGEDV NG KATA 5 €tn, kabhg n
nuepounvia ANENG ToV vémV opoloyldv, mAéov, gival to étog 2020. Enueidvetal, 0Tl GOUEOVA e
ToVg 6povg Tov MOA, ot adiabetec oporoyieg Tov MOA, avepyodueveg oe 406.468.508 yia tnv Zepd
A kot 38.806.691 yia tnv Zepd B, dvvavtar va datebodv kot va ekdo0o0v cOHP®VE LE TOVS OPOVC
t0v MOA, ©g gkdotote 16HOLV.

Ola 10 avotépm emMADOV OG ATOPPOLO TOV YEYOVOTMOV TOV OVOAVTIKA TEPLYPAPOVTAL 0KOAOVOMG:
I'eyovota mov éhafav yopa evréc tng ypnong 2013:

o Tehkn kdrAoyn 1oV peTaTpéYipov oporoylakov daveiov (“MOA”) ékdoong s MIG
Yopeaova pe tig and 29/07/2013 kot 12/08/2013 avakowmcelg tng MIG, n ékdoon tov MOA vyovg
¢wg € 660.281.301, ooppova pe tig and 15/06/2011 kar 24/10/2011 aroedoeig tov [.X. kot T1g and
01/11/2011, 05/02/2013, 21/03/2013 wor 29/07/2013 amopdoeig tov A.X., kaAdeOnke xatd to
GVVOALKO Toco TV € 215.006.092, ex tov omoiov mocd € 3.147.669 amoteliel véa avtAnbévta
KeQAAalo omd TNV Goknom dikolopdtov mpotiunong kot mocd € 211.858.423 mponibe and v
GoKNoT OIKOULOUATOV TPOEYYPOPNG HE TNV OvTaAlayn opoAdywv £€kdoong tng Etaipeiag v
19/03/2010. To ovvoAikd mocd TG €kdoong avtiotolyei og 215.006.092 opoloyieg OVOUAGTIKAG
a&iag exdotng evog Evpd (€ 1,00).

- H XZepd A tov MOA xaAdeOnke katd 10 mocd tov € 2.156.827, 10 omoio avtictolyel o€
2.156.827 oporoyiec ovopaotikng aéiog ekaotng evog Evpd (€ 1,00) kot nuepounvie Anéng to
ét0¢ 2019.

- H Zewpd B oo MOA xarveOnke katd to mocd tov € 212.849.265, to omoio aviictolyel o€
212.849.265 opodroyiec ovopaotikng aéiag ekdotng evog Evpd (€ 1,00). EE avtov, 211.858.423
oporoyieg mponAbav amd TNV GOKNOT OKOLOUATOV TPOEYYPUPNG OmO KATOXOLS OUOAOYIDV
ékdoong g Etapelog v 19/03/2010. Zvykekpiuéva, mpoceépOnkav yio avtoAioyn
44 414,766 oporoyieg €xdoong ¢ Etaipeiag v 19/03/2010, ot omoieg avTloTOLXOVGOV GE
1060010 91,45% tov cuvorov tev oporoyidv g Etaipeiac, agaipovpévev tov 4.192.872
oporoyldv mov Kateiye n idta n MIG. Me v gv Aoyw avtairayn oporoyidv n MIG enétvye tnv
enéktaon Ttov opilovia pipavong TMV JUVEINK®DYV VTOYPEDGEDV TNG KAtd 5 €t kabmhg m
nuepounvia AENG TV VEOV oporoyidv givatl to £tog 2020.

2Oppmva pe Toug 0povg tov MOA, ot adiabeteg oporoyieg tov MOA, avepyopeveg oe 406.468.508
vio TNV Zepd A kot 38.806.701 yio tn Zepd B, dvvavtatl va diatefovv katl va ekdobfodv cOpupmva pe
Tovg 0povg tov MOA, wg exkdotote oyvovy. Oleg ot oporoyieg Tov MOA, aveEdptnta and to dv
0o TpokOyovV amd TNV AoKNoN SIKAIOUAT®V TPOTIUNONG 1 TPOEYYPAPNG N TN dtdbfeom adtabétwv
oporoyldv pe amdégoon tov AX. ¢ Etapilag, 0o ewcayxbodv mpog dwumpayupdteven oto
Xpnuatiotnpo AOnvov coupove pe tovg 6povg tov MOA, v 1oyvovco vouobeosio kot v
KPOTOVGA YPTULATICTNPLOKT] TPAKTIKY.
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o 'Evapén owmpoypdrtevong oporoyit®v pe npepopnvia ékdoong 29/07/2013 — Axdpowon
oporoyl@v pe nuepounvia ékdoong 19/03/2010

opepova pe v and 12/08/2013 avakoivoon g MIG, and v 16/08/2013 exkivnoe n
dwampaypdtevon oto Xpnuotiotiplo Abnvov (o) 2.156.827 oporoyiov tng Zewpdg A xot (P)
212.849.265 oporoyidv g Zepdg B, ovopaotikng agiog exdomg € 1,00, petatpéyiumv 6g KOwEég
ovopaoTikéG petoyés g Etaipeiag mov mponAbav amd v doknorn JKal®UAT®V TPOTIUNoNG Kot
TPOEYYPOUPNG Y10, GLUUETOYN oTO0 VEo Metatpéyipo Opoloyiokd Adveio («MOA») ékdoomng g
Etaipeiag v 29/07/2013, cdppova pe t1¢ and 15/06/2011 xar 24/10/2011 anogdoceig tov [.X., T1¢
and 01/11/2011, 05/02/2013, 21/03/2013 a1 29/07/2013 amopdcelg tov A.X. Kol TNV 16XLOLGA
vopobeaoia.

Tavtoypova, and tnv 16/08/2013 énavoe m dwampayudtevon oto XA 48.607.638 opoAoyldv TOL
MOA ¢ MIG pe nuepounvia ékdoong 19/03/2010, ot omoieg akvpdOnkayv. ZvyKekpiuéva, cOLP®VO
pe v amd 29/07/2013 amdépaon tov A.X. tng Etoipeiog, akvpobnkav 44.414.766 opoAioyieg mov
TPOCPEPONKAY Yo OVTOAANYT OTO TAOIGLO AOKNGTG SIKAIMUAT®V TPOEYYPOUPNC Y10 GUUUETOYN O TNV
ékdoon g Zepdg B tov véov MOA katd ta og ave kat 4.192.872 opoiroyieg mov kateiye Mon n
0 n Etopeio. Xtig 09/08/2013 1o apuodio opyovo tov XA EVEKPIVE TNV ELGOYOYN TPOG
dwampaypdtevon oto XA TOV ©¢ Gve® OuoAOYI®V UE muepounvia €xdocong 29/07/2013 ko
EVNUEPDOONKE YO TNV AKVPWOGT] TOV OQOAOYLOV pe nuepounvia €kdoong 19/03/2010.Katoény g v
AOY® 0KVP®GNEC OLOAOYLDV, TO VTOAOITO Tov MOA ¢ MIG ékdoong tnv 19/03/2010 avépyetal tmv
30/09/2013 oe € 19.796.340 Sroupoduevo ce 4.150.176 oporoyieg ovopoaotikng oélog ekdotng €
4,77.

Evtog g emouevng yxpnong, m MIG avakoivowcse tnv mopdrtocn tng meplodov duabeong tov
adldbetov oporoylidv €m¢ v 30/06/2014 (PA. avoAvtikd onupeioon 52 TOV  OIKOVOUIK®V
KOTOUOTAGEDV).

(B) Aaveropdg tov opirov VIVARTIA:

Ot cuvoMkég davelakéc voypedacelg Tov ouilov VIVARTIA aviAbav tnv 31/12/2013 ce cuvoAlko
noco € 388.677 yikh. ex twv omoiwv mocd € 385.227 yih. apopd oe PBpayvnpdbecueg davelakéc
VIOYPEMOELS. AavelokéG vmoypedoelg mocov € 317.236 k. a@opovv o€ cLuUPAGES KOOV
OLOAOYIOK®V davei®V.

To avotépm oporoylokd SGVELD KLUOVOUEVOL emtokiov cuvaednkav otig 14/07/2010, n apyikn
ovvoAlkn tovg aéia avépyoviav oe € 348.000 yih. eved m dOldpkeld tovg opiotnke o 3 étn. Tnv
31/07/2012, o o6mrog VIVARTIA vaéypaye tpomomoinoelg tov amd 14/07/2010 avotéipw
OVOPEPOUEVOV TPOYPOUUATOV OUOAOYIAKOV dovel®V KaOMS S1ompayLaTedTNKAV UE TIG TIOTOTPLES
Tpamelec TNV TPOGAPUOYT TOVG GTIC TPEXOVOEC OIKOVOUIKEC GUVONKEC.

Youeova pe tig and 31/07/2012 tporonomoelg cvuPdoemv oporoylok®dv daveiov, n e&ayopd Tov
43% g MEBI'AA and v AEATA anotehoOce cupfatikn vroypEwon TV TAPEI®V TOV Opilov
VIVARTIA. Tnv 28/09/2012 avaxkowvmbnke n amd xowov andeacn t™¢ VIVARTIA kot tov
otkoyeveldv [Mamaddakn kot Xat{nbeoddpov yio tnv un orokAnpwon g eéayopdc tov 43% tn¢
MEBTI'AA and ™ AEATA. Adym tov aveotépov yeYovOTOg KOl GUUQOVO LE TIG GYETIKEG ATOLTTCELS
tov AAIT 1, o Ouihoc amekovilel o 6OVOAO TOV OUOAOYLOK®DV doveimv otig Ppoayvapobecpeg
vroypemoels. O oprog VIVARTIA oty mapovoa ¢don PBpiocketol g dladikacio dtampoydtevong
LE TO TIOTOTIKA WOpOpata. Enuetdvetar 6Tt o 6puthog VIVARTIA anéotelle otovg OLOAOYLIOVYOVG
SUVELGTEG aiTNUa TAPOYNC CLVOIVEGTG Yo, TN UN THPNON TG AVOTEP® GLUPATIKAC VITOYPEMONG KoL
Bpiloketal eni TOL TAPOVTOG GE GYETIKEG OLUTPOYLUTEVCELS.
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Oporoyrokod ddvero AEATA € 86.028 yuh.

Me v TpoTOTOINGN TOL AVOTEP® OROAOYLOKOD daveiov evidg tov 2012, emtedyOnke n emunKvveon
anomAnpoung émog tov lavovdpro 2015, mpocappdotnke to meplBdplo tov emitokiov pe dpovg
EVVOTKOVC GE GYECMN HE TOVG TPEYOVTEG TNG AYOPAG, TPOTOTOINONKAY Ol YPNUATOOIKOVOULKOT OeiKTES
oOHEOVO e TO emyelpnuatikd oxédto tov opidov VIVARTIA, evd mpofArépdnke kat n epapuoyn
avEnpévav meplloplov ce TEPTOOELS YEYOVOT®V Katayyeriog M/kol o€ mePImTOGT GLPPONG
veyovotov katayyeAiiog. EmmAéov, oto mhaicia tng tpomonoinong mapacyednkoay oTig TIGTOTPLEG
tpanelec eunpdlypateg eEacparicel eni mEPLOVOLAKOV OTOXEI®V, Ol omoiec meptlauPdvovy v
EYYPOON TpoonueEl®GoE®V vroOnkdv oe emAeypéva oxivnta g AEATA kabdg kot cvotaom
eveybpov entl tov onuatov g AEATA. Emnpocheta, ekympndnkav otig miotdtpleg tpaneleg Aoym
eveybpov o1 acearoTikéG analtnoslg g AEATA.

Oporoyraké odvero GOODY’S € 104.500 .

Meg v TpoTOTOINGN TOV AVOTEP® OPOAOYLOKOD daveiov evtog Tov 2012, emtedyOnke n emuRKvven
amomAnpoung émog tov lavovdpio 2015, mpocapudotnke 10 mEPOdPlo TOL emiTOKioOL HE OPOVC
EVVOTKOVG GE GYECT LE TOVG TPEYOVTIEG TNG AYOpPdc, TPOTOTOINONKAY Ol YPNUATOOIKOVOULKOT OEIKTES
oOUEOVO pHE TO emyelpnuatikd oxédto tov opidov VIVARTIA, evd mpoPfArépdnke kat n epapuoyn
avénpévav mepllopiov ce TEPMTOOELS YEYOVOT®V Katayyeriog M/kKol o€ TEPITTOOTN GLPPONG
yveyovotwv KatayyeAiiag. Emmiéov, ota mhaicia tng tpomonoinong mapacyEdnkoy o1 TIGTMOTPLEG
tpanelec eunpaypnoteg eEocporicelg ent meplovolok®v otolyeiov tov opidov VIVARTIA, ot omoieg
neplAapuPfavooy cvotacn eveybpov otig petoyég tng MITIAPMITIA ETA®GHE, Ouyatpikig Tov opilov
VIVARTIA, xaf®g kot cvotaon eveyvpov eni tov onudtov tmg GOODY’S.

Opoiroyroxoé davero EVEREST € 73.788 yuh.

Meg TV TpOoTOTOINGN TOV AVOTEP® OPOAOYLOKOD daveiov evtog Tov 2012, emtedyOnke n emuRKvven
anomAnpoung €mog tov lavovdpro 2015, mpocappdotnke 10 mEPBOPLO TOV EMTOKIOV HE OPOVG
EVVOTKOVC GE GYECMN HE TOVC TPEYOVTEG TNG AYOPACS, TPOTOTOINONKAY Ol YPNUATOOIKOVOULIKOT OEIKTEC
COUQPOVO HE TO EMYELPNUATIKO 6Yéd10 Tov opilov VIVARTIA, evd mpoPfArépdnke kat n epapuoyn
avENpévav meploplov ce TEPUITMOELS YEYOVOTOV KaTAyyeEAAG 1)/Kol G€ TEPIMT®ON GVPPONG
veyovotov katayyeAiiog. EmmAéov, oto mhaicia tng tpomonoinong mapacyédnkoay oTic TIGTOTPLEG
tpanelec eunpaypnoteg eEacoricelg ent meplovolok®y ototyeiov tov opidov VIVARTIA, ot omoieg
neptlapfdavovv cvotact evexvpov otig petoxéc e MITAPMITIA ETA®HZ, Bvyatpikng tov opilov
VIVARTIA, xafmn¢ kat cbvotaon eveyvpav eni tov onudtov tg EVEREST.

Oporoyroké davero MITAPMITIA XTAOHZX € 52.920 1A,

Me v tpomomoincmn Tov aveTép® opoAoylokoy daveiov evidg tov 2012, tpomomomOnkav ot
YPMNUOTOOIKOVOULKOL SEIKTEG GUUPMVA HE TO EMIYEPNUATIKO 6yédto Tov opirov VIVARTIA. TN to
TOPOATAVE® davelo to omoio éAnée cvuPatikd tov loviio tov 2013, €xel Anedel mapdtaon uéypt ta
téAn Ampudiov 2014 mpokelpévov va oAokANp®Oel M avoypnUATOdOTNON TOV, GTO TAMIGLO TNG
GUVOALKNG OLOTPOUYUATEVONG TOV OHOAOYLAK®V daveiov Ttov opidov VIVARTIA pe to mototikd
WPLUOTO.

(7) Aaveiopég g Ovyatpkig RKB:

To tpamelikd ddvelo g Bvyatpikng etaipeiog RKB avépyovial tnv 31/12/2013 og € 301.250 yiA.
T0 omoio 6TO0 GVLVOAO TOVG aPopovV ce Ppoyvmpobecueg davelakéc vmoyxpemoels. Ot dpol TV
avoTéEP® davelwv TPOoPAETOVY TEPMTMOGELS KoTOyyeEAlag mov meplAapuPdavouv, petad dAlmv, un
eunpoBeoun kotafor TANPOUOV, OIKOVOUIKEG PATPEG KOODG KOl U] COUUOPP®CT UE TIC YEVIKEG
KOl OLKOVOULKEG dlacporicelg mov éxovv mapacyedei. Emiong, mpog e&acpdiion TtV mopamdvod
daveimv €xyovv mpoonuelwbei axivnra wioktnoiog tg RKB, evd yia ddveto apytkod vyovg € 250 ex.
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TO KEQAAOLO TOV omoiov avépyetar v 31/12/2013 oe € 227 ek. mhéov TOKOV Kot €£0dmV, £xel d00¢ei
eTapikn €yyomon tg MIG.

H RKB mpoéfn oe mponyoduevec ypMoelg o€ ovataivounon Tov GLVOALKOD avVOTEPOL SOUVEIGUOD
amd TIC HoKpoTmpObeoueg OAVEINKEG VTOYPEMOELS OTIG PPpoyvmpOOecUes JOVEINKEG VTOYPEDCELS
Bdoel tov anairtnoeov tov AAIL 1 dedopévov 6tL 0 6pog NG gumpobecung KotafoAng TANP® UGV
Ke@aiaiov kot TOkmv dev tmpovvtav. H Atoiknon tov Opidov Bpioketor oe dradikacio cuintnoemv
OVOPOPLKA LE TNV avadlapOpwaon TV eV A0Y® SAVEINKDY VTOYPEDCEMV.

(6) Aaveropdég Tov opirov ATTICA:

Tnv 31/12/2013 to davela tov opihov ATTICA avépyovtal og € 289.940 yih. ek TV omoiwv 1066 €
221.492 y1h. agopd o€ Ppayvrpdfecpec daVELOKEG VTOYPEDCELS.

And ™ MEn g xpnong 2011, dedopévov OTL dev TANPOVVTIOV Ol YPNUATOOIKOVOULKOL Opol
(covenants) mov pvOuilovv oyetikéc TpameliKég VIOXPEDGELS Kol TapdAANAa TpoPAémeTat dikaimpa
KOTOyYeEMOG €K HEPOVG TOV SAVELGTAOV Yo TNV TEPITTO®GN avTn, Tov o kabioToboE TIG dUVELOKES
vroypemoelg apeco e&opintéeg, o Ouiog ATTICA avata&vounce 1o pokponpddecuo pHEPOG
davelowv amd ™ vypapp g Koatdotaong Owovopikng Oéong «Makponpdbecsueg dovelakés
VIOYPEDMOELG» otV Ypouun «BpayvrpdBeoueg davelakéc vmoypedoeicy. Tnv 31/12/2013, to
GUVOALKO T0GO TV ovoTépo doveiov (cvumeptliopfavouévov tov cvuPatikd pokpompobeso
pépovg tovg to omoio €xel avarasvounbel otig Ppayvmpdbecpeg vroypemdoelg) avepyodTav oe €
174.387 yh.

H Awixnon tov opidov ATTICA Bpiocketor o culntioelg pe tig daveiotpleg tpdmelec avapopika
pe v ovadidpBpmon tov davelcuov, mpokelpévov va PpebBel AVorm Kowd omodeKTn UE TOVG
davelotég kol eEetdlel oyetTikd oy€dla HaKpoypoOvIag avoypnuatoddtnong mov o umopodv va
KkptBobV amodektd and avTovG.

Téhoc, evidg TG tpéyovcag meptddov avaeopds o 6puthog ATTICA nmpoéfn oe e£6pAnom davelopon
Tov ToAnbéviog mhoiov SUPERFAST VI kabnhg kot e pepikn eE6QANGT d0VEIGHOD TOL 0POpd oTa
daveto tov whoiov Superfast I & II pe amotéreocpa mocd € 68.448 yih. va avata&ivoundei and v
ypopun «BpayvnpdBeopec doavelokég vIoypedoelcy oty ypauun «Makpompobeopeg davelakég
vroypewoelcy ¢ Katdotaong Otkovouiknc Oéongc.

(g¢) ZopPoatika BpoyvrpdOeopnes d0VELOKES VTOYPEMGELS TOV PPioKOVTULl 6€ GVLNTINGELS ME TIG
Tpaneleg:

SINGULARLOGIC: O daveiopudég tov opirov SINGULARLOGIC amotereitor kvpiog amd 2
oporoylokd davelo vVyovg € 27.628 yh. katr € 26.000 yA. avtictoa. Ilpog e&acpdiion toV
ATOLTCEMV TOV TOTOTIKOV WpupdTov &xel ovotabel evéyvpo o’ tdEng emt tov 100% twv
OVOUOOTIKOV UETOY®V NG etaipeiog. Emiong, €dikd yio tig opoloyiec mocov € 17.978 yih. €xet
EYYPOUPEL KOHAVOUEV alo@AAloN enl amaltnoe®V NG etalpeiog (Tiporoyiwv) oe mtocoatd 108%.

Adyo ovpPatikng Aéng tov dvo moapandve oporoylokmv daveiov evidg tng ypnong 2012 ta ev
AMOY® davelo dvvatal va omortnlovv dueca. Tavtoypova, ot couPdcelc TOV ovotépo® daveiov
TPOPAETOVY TNV TNPNOT GLYKEKPIUEVMOV OIKOVOULK®DV OEIKTMV Y10, TNV €TAIPEiR, OT®G N dLaThpnomn
eldylotng avaroyiog kabBapov tpamelikod daveiocpov npog EBITDA, péyisto vyog EBITDA mpog
Kaapd YPNUATOOIKOVOULKO KOGTOC KOOMG Kal eAdy1loTn ovaloyio GUVOALKOD d0VELS LOV TTPOG 1d1a
ke@dlato. H un ovppdpomon ue TOLG aVOTEP® YPNUATOOIKOVOUIKOVG OeikTec KoTd TNV
TPOMNYOVUEVT XPNOM, €lxe ®C AUEST OLVEMEWM TNV TPocavénon tov neplloplov TV emToKi®V
davelopom.
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Q¢ ek 7to0tov, 0 Omrog SINGULARLOGIC BPBpioketar oe dwadikacio ocvintmoemv vémv
pokponpobecsuov  ocvpPdoemv  dovelcpuod  UE  TO  TOTOTIKA  OpOHATE  HE OKOWO TNV
avVaYPNULOTOSOTNGY TOV EV AOY® dAVELOKDV VTOYPEDCEMV.

ATTICA: H Awiknon tov opidov ATTICA PBpioketar kot ce ovl{nNtnNoelg avoaQopikd pHe v
avoaypnuotodotnen Ppayvrpodecpmnv davelakmv vroypedcewv Tocov € 40.000 k. o1 omoieg &yovv
kataotel anartntés. H Awoiknon tov opidov ATTICA extipd 611 o1 svintioelg 6o olokinpmbovv
EMTVYDG.

Téhoc, o Opihog Ppioketor ce oLINTNOELS OVAQEOPIKE HE TNV  OVAXPIUATOSOTNGT AOIT®V
BpayvrpdBecumv davelakdV LVIOXPEDGEDV BLYATPIKOV TOV TOoGo0 € 27.541 yiA.

Avaopikd pe to pokpompobecpa kot Bpoayvapobecpo ddveln mopotifetol TOpoKAT® O TIVOKOG
HEALOVTIKOV amoTtAnpopudv yio tov Opilo kot tv Etapeio katd tnv 31/12/2013 wor 31/12/2012.

O OMIAOX H ETAIPEIA

Toaod o¢ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
‘Ewg 1 1006 1.374.851 1.398.512 265.008 100.009
Metago 1 étovg kot 2 etddv 44.399 10.534 19.547 8
Meta&d 2 etmv kot 3 TV 41.054 246.305 - 228.734
Metaéd 3 etmv kot 4 Tdv 84.014 193.386 - 165.000
Meta&d 4 etV kot 5 €TV 41.399 69.538 - -
Ave tov 5 gtdv 271.055 2.724 212.335 -

1.856.772 1.920.999 496.890 493.751

Yroypeowoeig XpnpotodotTik®dv MicOdoemv

Ot peAlovTikég eAdyloteg KATAPOAEG T®V YPNUOTOOIKOVOUK®OV HGOOoE®Y cg oyxéon He TNV
napovoo afla tov kabapdv eldylotov KataBorov yiwo tov Opiho kar v Etapeia xoatd v
31/12/2013 ka1 31/12/2012 avaivovial g €ENg:

O OMIAOZ H ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
. TMapovoa alio . Hapovoa alio . Hapovoa alio . Hapovoa alio
. ), E“”‘"’“S eMaoTOV EMXIGTS? eAaoTOV E"“X'“‘? eraoTOV E)vaxw‘rsg eLaoTOV
Ioad ae € '000 pneALOvVTIKEG , pellovTikég , perlovtikég , pellovrikég ,
waraBoic PEALOVTIKOV wataBoc PEALOVTIK®OV ataBoiic PEALOVTIKOV wataBoéc PEALOVTIK®OV
KoTapordv Katopordv KaTtopordv KoTopordv

"Ewg 1 ét00g 1.421 1.278 1.599 1.392 8 8 11 9
Metagh 1 érove ko 5 14.013 12581 15.868 13833 - - 8 8
eThV
Xovoho eErdyroTOV
REMLOVTIKAV 15.434 13.859 17.467 15.225 8 8 19 17
Kotapordv
Meiov: ITocd mov
anotehoby ) (L575) - (2.242) - - - @
XPNHUOTOOKOVOULKE
£Eoda
Zovoro Tapovooug aliag
EMAGTOV PEALOVTIKOV 13.859 13.859 15.225 15.225 8 8 17 17
Katafordv

To oVVOAKO YPNUOTOOIKOVOUIKO KOGTOG TO®V HokpoTtpdfecpumv kot PBpayvrnpdfecumv davelokmy
VIOYPEMCEMV KOOMG KOl TOV YPNUATOSOTIKOV Hchdoemv yio ™ xpnon mov éAnée v 31/12/2013
nepllopuPavetar 6to KovoOAL «XpPNUOTOOIKOVOULKG £E0da» TNG &VOmOMUEVIG KOL ETALPIKNG
Kotdotaong Anotedeopdtov (PA. onueioon 40).
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30 IMTPOBAEVYEIX

Y1ov mivaka Tov akolovbel mapatifetorl  avdivon tng kivnong tov tpofréyewnv tov Opilov:

O OMIAOX
. TMpopréyerg
Iood e € '000 x /(:;;;aga EMIOWKOV Xovvolra
P e vwo0écsmv
Ynérorwmo avoiypatog Ty 01/01/2013 6.935 12.912 19.847
TIpdobeteg TpoPréwelg 519 1.325 1.844
Xpnoponompéveg mpoPAiyelg (1.573) (2.400) (3.973)
Avata&vopnon (3.397) 3.397 -
Aypnowonointa nocd Tpofréyemv ToL avesTpaenoay 2 (998) (1.000)
Ynéroro khewsiparog v 31/12/2013 2.482 14.236 16.718
Maxkponpdbeopeg Tpofréyelg 2.482 14.217 16.699
BpayvrpdOeopeg mpoPréyelg - 19 19
2.482 14.236 16.718
O OMIAOX
Mpoéotipo Aouré Hpopréyerg
Ioad oe € '000 Emtpong npopi gal eMidIKOV Xovohro
AvTayoviopov p VES  yno0icewmv
Ynorowro avoiypartog tny 01/01/2012 4.011 9.434 11.058 24.503
TIpdobeteg mpoPréwelg - 2.205 2.640 4.845
Xpnoponompéveg mpoPAiyelg (3.947) (788) (330) (5.065)
Metapopd omd opdadeg S100eong KUTEYOUEVEG TPOG TMOAN O - (3.424) (456) (3.880)
Aypnoponointo 1oct TpoPAEYE®DV IOV OVESTPAPT GOV (64) (492) - (556)
Ynorowro kKhersipatog v 31/12/2012 - 6.935 12.912 19.847
Moxkponpdfeopeg TpoPfAréyels - 4.920 12.847 17.767
Bpoyvrpdbeopes mpoPfréyeig - 2.015 65 2.080
- 6.935 12.912 19.847

210V avoTép® TivaKa, EKTOC amd TNV avdivon tov npoPfréyemv pe Bdon ™ @Oorn TN décuevong,
mopovoldletal Kot M ovAAvoen Tovg pe Pdom TO AVOUEVOUEVO YPOVOSIAYPOAUUO TOV EKPOMV
OIKOVOULIKOV TOp®V (Tapovotdletal didkpion avtdv petald Ppayvapodecpmyv kat pakponpddecumv
npoPréyewv). Edikdtepa kot avapopikd pe tig pokponpdbecsueg npoPAréyelg onueldveTaL 0Tl dev
epeaviCovtal oe Tpoe&oPAnuéva Tocd, Kabme dev vIApPYEL AKPIPNG EKTIUNON TOV XPOVOL KUTUPOANC
TOVG.

MpoPréyerg emidikmv vroBécemv:

Ot wpoPréyelg yia emidikec vwobéoelg Tov Ouidov katd tnv 31/12/2013 cvvoiikod mocov € 14.236
Y. apopovV Katd kVuplto Adyo: (a) otic oynuaticteicec mpoPréyelg tov opikov YI'EIA mocov €
10.955 yiA., kaBmdg AOY® TG EHONG TOV SPACTNPLOTHTOV TOV, EKKPEUOVV EVAVTIOV TOV OIKOGTIKEG
vrobécelg yia Toydv AaOn kot Tapareiyelg Tov cvvepyaldpevov atpov, (B) toco € 2.074 yik. mov
a@opa oe oynuaticteioeg TpoPfAréyeic tov opilov VIVARTIA xat (v) mocd € 806 yih. mov agopd ce
oymuaticfeiceg mpoPfréyeic tov opikov ATTICA wvpiwg yio amolnuUI®CEL VOVTIKOV Ol 0moiol
epyalovtav ota TAoio Tov opidov.

Aowtég mpoPfréyerg:

Ot dowwég mpoPrédyelg tov Opilov avépyovror katd tmv 31/12/2013 ce moocd € 2.482 yih. H
Katnyopio ovTn aeopd e d1deopeg TPoPAdyelg yio KivdOvoug TV etalpeldv tov Ouilov, ek TV
OTOlOV KOVEVAC UEHOVOUEVE OEV EIVOL OLGLOONG Y10 TO, OLKOVOULKA ueyéOn TV evomomuévov
OlKOVOKAOV Kotootacemv. [To ocvykekpipéva, n v A0y®m katnyopia meptlapPdvetl katd KHplo AOYyo
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1066 € 2.106 y1d. To omoio apopd ce TPOPAEYELS Y10 ATOKATAGTACT UIGHOUEVOL YDPOV VITOGTEYOV
agpooka®v tn¢ Bvyatpikng FAI ASSET MANAGEMENT.

31 AOIINEX MAKPOITPOOEXMEZX YIIOXPEQXEIX

Ot houtég pakpompdbecpeg vroypemoelg Tov Opilov kat g Etaipeiag avaivovtor wg e§ng:

O OMIAOX H ETAIPEIA
Iood. o¢ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
AocpaloTikoi opyaviopol 3.359 6.566
Y1oypedoelg omd oyopd EVEDOUUTOV TaLyiov - 36.835
Aowég vtoypedoelg 24.417 37.378 23.040 12.915
Tovoro 27.776 80.779 23.040 12.915

32 TTPOMHGOEYTEX KAI AOINEX YITOXPEQXEIX

Ot gumopikéc voypedoelg Tov Opilov avarvovial og eENG:

O OMIAOZ

Iood. o¢ € '000 31/12/2013 31/12/2012

TIpounBevtég 193.415 199.503
I'poppdtio TAnpotén 71 75
Emtayéc minpotéeg 5.940 8.800
TpokataPorég melatdv 6.946 6.026
AOUTéG VTLOYPEDMOELS 12.174 13.990
Tovoro 218.546 228.394

Mo v Etapeio dev vdpyel avaioon GYeTIKA UE TIG EUTOPIKES VITOYXPEMGELS YloTl elval eTaipeia
GULUETOYDV.

33  ®OPOI EIXOAHMATOX IAHPQTEOI

Ot 1péyovoec PoporoYIKEG VIOYPEMGELS TOV Opilov, aPOPOVV GE TPEYOVCES VITOYPEMCELS ATO POPO
€1600NUOTOG:

O OMIAOX
IToad o€ € '000 31/12/2013 31/12/2012
"E&€0d0 @opov mov avaroyei otn xprion 4.640 3.838
A0popEg poporoylkol eLEYYXOV 1.176 1.061
Tiovoro 5.816 4.899
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34 AOIINEX BPAXYINPO®EXEMEX YIIOXPEQXEIX

Ot hounég Bpayvmpobeopeg vroypemoeig Tov Opiiov kat tng Etaipeiog avarvovior g e&nc:

O OMIAOX H ETAIPEIA
Iood. oe € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
"Ecoda endpevng ypnong - Eryopnynoeig 8.187 9.000 - -
AocpaloTikol opyaviopol 21.387 26.817 179 125
Aouég VITOYPEDGELG UTO POPOLS 16.750 20.265 260 322
Mepiopata mAnpotéo 744 850 - 137
Yoypedoelg TPpog TO TPOSOTIKO 6.912 8.764 - -
Agdovhevpéva £oda 18.277 15.762 534 280
Aowég voypedoelg 25.424 29.167 29.673 29.776
Y7oypedoelg and ayopd EVOOUAT®V Tayimv 36.104 - - -
Agdovlevpévol toKot 65.278 43.309 4.847 10.535
Xiovoho 199.063 153.934 35.493 41.175
35 MQAHZEIX
Ot toAnoceig Tov Opidov avarvovtotl og e&Ng:
O OMIAOX
Iood o¢ € '000 01/01-31/12/2013 01/01-31/12/2012
OoAACG1ES KO AKTOTAOTKEG LETAPOPES 249.215 246.128
HoMoeg npoidvimv 450.377 431.978
TMoAoeig gumopgvpdTov 123.553 166.668
THoMoelg TpdTOV VAGY 7.926 10.270
"Ecoda and mopoyn vanpeciov 292.601 345.781
"Ecoda amd EgvodoyelaKkés emyelpnoelg 10.175 13.730
A€POTOPIKEG HETAPOPES 55.172 49.821
XOvoho amd cuveILOpEVES dpaoTNPLOTNTES 1.189.019 1.264.376
Tovoda and dokomeioeg dpaotnprotntes (Enu. 8.6) 113.672 210.130
Xiovoro 1.302.691 1.474.506

Ot toioeglg Tov Opihov emPapivOnkav pe mocd € (28,0) ex. AOy® TS EQAPHOYNG TOV UNYOAVIGHOV
emotpopnc Rebate kar Claw-back tov apBpov 100 tov N. 4172/2013 o1i¢ ToARcel Tov opilov

YTEIA.

H xatavopn tov €660mVv and TOANGELS 0TOVG AE1TOVPYLKOVS Topelg Tov Opilov mapovotaleTal ot

onueioon 9.
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36 KOXTOX MQAHOENTQN — EEOAA AIOIKHXHYE — EEOAA ATAGEXHX

To xo60t0¢ TOANOEVTOV KabBmG Kol to €€0d0 droiknong kol 6tdbeong tov Opilov avaivovial ¢

egng:

Tloagé oe € '000

ZovtaélodoTikég TopoyES

ApoBég ko Aowmég mapoyés o€ £pYalopHEVOLG
Koéotog amobepdtmv avayvopiopévo g 5080
AmooBéoelg evedpotov mayiov

Amnoocféoelg Glov mayiov

ApoPég kon éEoda Tpitmv

Tapoyés pitwv

Evoikio Aettovpyikdv pricbdcewmv

Dopot kot TEAN

Kavowa - Awmovtikd

TIpoPAéyerg

AcpdMotpa

Emiokevég kat cuvnpricelg

"E&oda drapnpiong kot TpodOnong
IIpopnBeteg mwAncewv

"E&oda Mpévamv

Aowd £E0dal

"E&oda petapopdg

Avordoipo

Zovora amd cvveIlopeves dpacTnproTnTeg
ZHvora amd dtakomeices dpaosTNPLOTNTES

Xovoro

Ta Aertovpykd €€0da g Etaipeiag avarbovial og eENg:

IToaga oe € '000

ZovtaglodoTikég TopoyES

ApoPég kon Aowég mapoyég oe epyalopévoug
ApoBég kou £€0da tpitmv

Tapoyés pitwv

Evoikio Aertovpykdv podboewmv

Dopot kat TEAN

AocpdMotpa

Emiokevég kot cuvnpriceig

"E&oda drapnpiong kot tpomOnong

Aownd £€oda

XYovoro

O OMIAOX
01/01-31/12/2013 01/01-31/12/2012
nml)fﬁgg\?‘fmv ﬁu?ilg(:]acci]g 65&%:?;?@ Livoro nml}fr‘])gg\?fmv fml)zi%(l:]?nq Sfi%(::z‘:]g Livoko
1.236 429 262 1.927 1.687 617 384 2.688
237.780 60.343 63.020 361.143 255.757 64.720 79.720 400.197
339.169 111 347 339.627 356.861 593 906 358.360
65.790 6.516 8.387 80.693 69.927 7.314 12.576 89.817
7.018 2.141 143 9.302 9.530 1.955 621 12.106
51.116 16.230 4.840 72.186 50.927 14.597 5.861 71.385
31.692 3.044 4.935 39.671 30.791 3.269 6.515 40.575
18.509 4.749 19.620 42.878 15.073 5.622 28.166 48.861
10.536 2.356 1.991 14.883 9.187 2.205 1.934 13.326
125.727 16 795 126.538 138.780 17 1.016 139.813
3.254 116 6.974 10.344 6.847 916 12.699 20.462
6.509 1.907 554 8.970 6.985 1.368 732 9.085
36.765 4.199 2.269 43.233 32.246 3.653 2.886 38.785
104 929 40.561 41.594 140 1.262 45.580 46.982
356 24 22.153 22.533 397 34 21.949 22.380
10.976 - - 10.976 10.525 B - 10.525
20.962 9.544 4.131 34.637 24.107 9.672 5.081 38.860
6.395 911 2.955 10.261 6.338 1.057 5.440 12.835
6.865 330 1.227 8.422 6.484 370 1.965 8.819
980.759 113.895 185.164  1.279.818 1.032.589 119.241 234.031  1.385.861
118.392 18.592 16.145 153.129 210.381 21.917 33.160 265.458
1.099.151 132.487 201.309  1.432.947 1.242.970 141.158 267.191  1.651.319
H ETAIPEIA
01/01-31/12/2013 01/01-31/12/2012

powions MOS0 s eSS i

TpiTOV TpiTOV
- 15 - 15 - 27 - 27
- 5.001 - 5.001 - 4.766 - 4.766
3.376 - 1.310 4.686 2.139 - 1.247 3.386
- - 163 163 - - 189 189
- - 1.094 1.094 - - 1.184 1.184
- - 380 380 - - 185 185
- - 861 861 - - 357 357
- - 354 354 - - 222 222
292 - - 292 355 - - 355
58 - 1.220 1.278 65 - 1.263 1.328
3.726 5.016 5.382 14.124 2.559 4.793 4.647 11.999
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37 AOIINA EXOAA EKMETAAAEYXHX

Ta Aowd écoda expetdrievong yio tov Opho kot tnv Etoupeio avarvovior og e&nc:

O OMIAOZ
Iood. o¢ € '000 01/01-31/12/2013 01/01-31/12/2012
"Ecoda and evoikio 2.258 2.542
‘Ecoda and emdotoeig 2.761 3.864
Anolnudoelg 1.518 732
AmocBéoeig Anobévtov enyopnynoeov 1.109 1.093
"Ecoda and aypnoylonointeg mpoPfréyelg 3.466 4.379
"Ecoda and aypnoylonointeg TpoPAréyels and amolniinon tpocomikod 111 801
"Ecoda and mopoyn vanpeciov 15.941 20.099
Aowd £60d0. 7.402 9.664
Képdn and v mdAnon eVeOROTOV Tayinv Kot GUA®V GTOLEIMY TOV EVEPYNTIKOD 581 2.197
Aowtd £6000. EKPETALAEVONG OTO GUVENILONEVEG OPUSTNPLOTNTES 35.147 45371
Aowd £6080. EKPETOAAEVONG OO SLUKOTEIGES OPACTNPLOTNTES 37.965 56.131
ZOV0ro LoDV €606V EKPETAMAEVONG 73.112 101.502

H ETAIPEIA
Iood. o¢ € '000 01/01-31/12/2013 01/01-31/12/2012
Aowmd £€60d0 16 17
Képdn and v ndAnon evedpatmv mayiov 4 -
X1HVoro MOUTAV 6000V 20 17

38 AOIINA EEOAA EKMETAAAEYXHX
Ta Aowd €é€oda expetdirevong yio tov Optlo avaidovial og eENG:

O OMIAOZ
Iood o¢ € '000 01/01-31/12/2013 01/01-31/12/2012
Dopot axivntng Teplovsiog kot Aoroi eopot 2.257 2.348
Amolnudoceig 95 78
TIpoPréyerg 5.214 23.434
Avompocappoyn edroyng a&iag (Enu. 17) 12.839 43.906
ZNEG amd TV TOANGT EVEOUUTOV TTaryiov 80 1.206
Aowd €€odal 5.263 5.758
Aourd ££060 ekpeTdlievong amd cuveIlopeves dpacTnproTNTES 25.748 76.730
Aowrd £E€0da ekpeTdAAELONG 0O SLOKOTEIGES SPAGTNPLOTNTEG 8.354 9.442
XOvoho Low®v €E00®V EKPETAMAEVONG 34.102 86.172
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39 AOIINA XPHMATOOIKONOMIKA ATIOTEAEXMATA

Ta Aowrd ypnuotootkovoulkd aroteréopata yio tov Oplo kot tnv Etapeio avaidovial og e€Ng:

Toaoa oe € '000

Képdn/(Enuiég) evhoyng a&iog eumopcov YopTOPLANKION Kot AWMV YpNWKOV
otoyeimv o€ gbhoyn a&io HECE® OmMOTEAEGUATOV

Képdn/(Eniég) amd v mdAnom Umopikod yapToPLANKION Kot AOT®OV XpNW/KOV
otoyelmv pécm anotelecpdTOV

Képdn/ ((npiéc) omd v TdANCT XPNHLATOOIKOVOUIK®Y GTOYXEIDV ETEVIVTIKOD
YopTOPLAAKIOD

Amopeimon oTolyeimv gvepynTikon

Amotédecpa amd Topaymyo.

Képdn/ (Enuiéc) evroyng a&iog aviiotabpopévev Arll ypnpw/kov ctoyeiov
Képdn/(Cnuiég) amd cuvaAloyLoTIKESG SLOPOPES

Aoud YpNUATOOIKOVOULKH OTOTEAEGLLOTOL

AOWTa YPNIATOOIKOVOULKG OTOTELECRATA 06 cVVEILOpNEVES dpaoTNPLOTNTEG
Aoud YpNLATOOIKOVOUIKG OTOTEAECHATA OO SLOUKOTEIGES dPOOTNPLOTNTEG

ZOVOLO MOUTAV PN/ KAV ATOTELECRATOV

Toaoa oe € '000

Képdn/(Znwég) and morncelg Buyatpik®dv Kot cuyyevmv

‘Ecoda and pepiopato

Amopeinon enevévoemv

Képdn/ (Eniéc) evroyng a&iog aviiotaduopévev Al ypn/kdv ctoyeiov

ZOVoro £660MV/(eE60V) CUUUETOYDV KUl YPNI/ KAV GTOL(EIMV ETEVIVTIKOD
X0PTOPUAOKIOD

Képdn/ ((nuég) amd v TdAnen xpn/Kdv 6Tolyeiov eUmoptcod xopTo@uAakion
Képdn evhoyng aiag epmopticov yoptopuiakion

Amopelmon AowmdV p1nHOTOOIKOVOUK®DY GTOLYEI®V

Képdn/(Enég) amd cuvorhaypotikés S10popés

XOvoro £66V/(eE63mV) YPNI/KAV 6TOYEIMV 6€ £VLOYN aSia pEc®
OTOTELECPATOV

O OMIAOX
01/01-31/12/2012

01/01-31/12/2013

(1.182) (225)
2.955 (298)
(142) (@)

(47.608) (1.090.617)

- 892

2 (105)

2.567 1.905

(8.717) (10.467)

(52.125) (1.098.919)

2.732 2.038

(49.393) (1.096.881)
H ETAIPEIA

01/01-31/12/2013

01/01-31/12/2012

- 94
- 1.230
(324.589) (1.241.141)
2 (105)
(324.587) (1.239.922)
2.927 (298)
(1.176) (375)
(3.428) (30.000)
(30) (276)
(1.707) (30.949)

H amopeioon mov avayvopiotnke og enifdpuvon T@V EVOTOMUEVOV KoL ETALPIKOV OTOTEAEC LOTOV
evtog Tov xpnoemv 2013 kot 2012 avaivetal tepattépo og akoAovOmG:

O OMIAOX
01/01-31/12/2013 01/01-31/12/2012

ITooa. e € '000

H ETAIPEIA
01/01-31/12/2013

01/01-31/12/2012

Amopeimon og :

Ynrepa&io 16.737 25.825 - -
Avio oTotyeiol TOL EVEPYNTIKOV 18.335 161.843 - -
Evodpota otoyygio Tov gvepyntikon 1.356 28.322 - -
Enevdboeig og Ouyatpikég - - 306.654 378.718
Yvyyeveig Kot Aoutd oTotyeia evepynTIKon 11.180 874.627 21.363 892.423
Amopeioon omo cvveIlOpeEvEg dPpaGTNPLOTITES 47.608 1.090.617 328.017 1.271.141
Amnopelmon S10KOTEIGOV dPUGTNPLOTHTMOV 237 449 - -
Xvoro amopcimong 47.845 1.091.066 328.017 1.271.141
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Y10 mOGH TNG GLYKPITIKNG TEPLOGOV TEPIAOUPAVETAL KTA KOPLo Adyo 1 {nud aropeimong mov eiye
avayvoplotel eni Tov €mevoLTIKOL YapTto@uAakiov g Etaipeiag (emévovon otnv CPB), péocw
OYETIKNG OVOTAELVOUNONG OTO OMOTEAEGUATE OTO TG AOWMA GLVOALKA £coda tng Katdotaong
Yvvoikmv Ecodmv.

40 XPHMATOOIKONOMIKA EEOAA

Ta ypnpotootkovopkd ££0da yia Tov Opiho kot v Etaipeio avaivovtor og €&Mg:

O OMIAOX H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Toxot pakpompdbeopmv daveimv 21.807 20.539 - -
Toxot Bpayvmpddecumv daveimv 15.580 18.498 - -
Tokot oproroylaxdv doveiov 56.450 62.452 25.072 32.737
ToKol ypnKkodV picbmdoemv 154 436 1 2
Ky siws et mpaionoy : 1
TIpopun0eteg £yyunTIK®OV ETIGTOADY 629 457 - -
Aowroi tokot é€oda 10.839 9.400 10 7
ToKol TOpaydYy®V 946 2.981 - -
Xpnp/ka £€080 amd cuvey/ves dpacTnproTnTES 107.615 116.489 25.087 32.756
Xpnw/xd ££odo amd drok/ceg dpacTNPLOTNTES 8.748 12.186 - -
XOvoro ypNp/KAOV €66V 116.363 128.675 25.087 32.756

41 XPHMATOOIKONOMIKA EXOAA

Ta ypnpotootkovouikd £€coda yia tov Optdo kot tnv Etatpeia availvovior og e&nc:

O OMIAOX H ETAIPEIA
oot oc € 000 01/01- 01/01- 01/01- 01/01-
ooe ot 31/12/2013 31/12/2012 31/12/2013 31/12/2012

"Ecoda and térxovg katafécemv 5.367 7.036 3.744 5.223
Toéxor nelatmdv 1.982 19 - -
Torot yopnynbévimv daveimv 566 20 498 18
Toxor napaydymv 42 494 - -
Avopevouevn ar6d00T TOV TEPLOVGIOKMY GTOXEIMV 85 119 ) )
TPOYPAULLATOS KAOOPLOGUEV®V TOPOYDOV

Aouroi toKot £é5oda 416 8.883 435 8.799
Xpnp/kd £6080 amd cuveIlopeves dpacTnpLoTNTES 8.458 16.571 4.677 14.040
Xpnp/id £c0d0 amd dloKonEGES dPATTNPLOTNTES 137 1.457 - -
XOvoro XpNI/KOV £6050V 8.595 18.028 4.677 14.040
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42 KEPAH /(ZHMIEX) AIIO XYITENEIX ENNIXEIPHXEIX ENOIMMOIOYMENEX ME TH
ME®OAO THX KAOAPHX OEXHX

Y1ov akolovbo mivaka avaivovtal yio tov Optio ta k€pdn Kat ot {Npég and cuyyevelg emyelpnoels
EVOTOLOVUEVEG e TNV HéEBodo tng kabapng Béong:

O OMIAOX

Iood. o¢ € '000 01/01-31/12/2013 01/01-31/12/2012

- Képdn amo ovyyeveig emysipiosig (+)

MIG REAL ESTATE A.E. 39 -
IIAATEIA PENTH E.ILE. 16 2
DYNACOMP AE 18 31
SUNCE KONCERN D.D. 1.118 1.415
Zovoho (o) 1.191 1.448
- Imég omo ovyyeveic emysipnoes (-)

MIG REAL ESTATE AE. - 3.964
Zovoro (B) - 3.964
XOvodro oo cvveiopeveg dpaostnproTnteg(atp) 1.191 (2.516)
Képdn/(Eniég) and ovyyeveig enty/oeis - Alakonegiceg dpaot/teg - (25)
Tovoro 1.191 (2.541)

43  ®OPOX EIXOAHMATOZX

O @dpog €1600MUATOG (GVLVOAKA TOGO amd cvuveyllopeves 660 Kal and dlokoneiceg dPASTNPLOTNTEG)
mov amnewkoviletar otig Owovoukég Kataotdoelg avaivetal yio tov Oplo kot tnv Etapeio og
egng:

O OMIAOZ H ETAIPEIA

Iood o¢ € '000 01/01-31/12/2013  01/01-31/12/2012  01/01-31/12/2013  01/01-31/12/2012
Tpéxov £€0d0 POpov 8.289 4.351 - -
AvaBoALOpEVOS POPOG AMOTELESUATOV 15.728 (34.332) (6.735) -
A0popég poporoykol eXEy oV 791 1.746 - -
Aoroi popot 44 85 - -
XYdvolro @dpov £100011aTOG amd cvveILopeveg 24.852 (28.150) (6.735) B
dpaoctnproTnreg

Dopog e160dMpaTog 0mtd dlokoneioes dpaoTnPLOTNTEG 1.267 2.862 - -
YHvoro popov E10dNpaTOG 26.119 (25.288) (6.735) -

H ovpoeovia yio 1o mocd tov @dépov gicodnuatog mov kabopiletar amd v epappoynq Tov
EAMNVIKOD @oporoyikod GVVTEAEGTN GTA KEPON TPO POPp@V cuvoyiletal wg e&Ng:

O OMIAOX H ETAIPEIA
01/01-31/12/2013  OMOL-8UL2/2012 501 2911510013 01/01-31/12/2012
(Avapopowpévn)
Képdn mpo Dopov (0md cuveyILOHEVES KoL SIKOTEIGES (208.342) (1.393.734) (361.320) (1.302.245)
dpacTnpLoTTES)
Tuvieheotig Dopov 26% 20% 26% 20%
Avapevopevn Aamavny ®opov (54.169) (278.747) (93.943) (260.449)
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O OMIAOZ H ETAIPEIA

01/01-31/12/2012

01/01-31/12/2013 01/01-31/12/2013  01/01-31/12/2012

(Avapopgopévi)
TIpo/yég yia 16001 poTA TOV OV VTOKEVTUL OE

popolroyia

- Apopordynto eloodnpata (11.454) (1.907) - -

- 20Uy OGS AOY® SOPEVUEVOY {NULOV TPONYOVLEVOV 4 12) B B
xXPNOEDV

- ®Opog Tov avaroyel oTa APOPOAOYNTO OTODEUATIKA (4.000) - (4.000) -

- [Ipdcbetor popol & TPocavENGELS TPOTY.XPoEDV 972 2.073 - -

- ZnEG xp1ong YioL TiG 0moies OgV avayVmpIioTNKE 31.929 231.882 86.271 250831
avoBol.eopoi.amaitnon ' ' ' '

- Mepiopata 1 k€PN and GLUUETOYES (10) (155) - (246)
- Aowd (309) (741) - -
Tpoc/yég yia £E0d0. TOL dEV EKTIMTOVY Y10 POP/KOVG
OKOTTOVG
- M1 ekmumtopeveg damaves 23.765 19.911 4.852 792
- Enidpoon and petaforés poporoykod cuviedest) 35.015 319 - -
- AlPOopEG POPOV TPOTYOVLEV®V XPOEDV 72 - -
- ®Opog oV avohoyel o€ dlovopn amofEUATIKOY 19 4 - -
- Aowég damdves mov dev avayvepilovtar yio EKaTmon 659 1.669 74 67
- [Ipocbetor popor & mpocavénoelg 1.685 41 11 5
- MetaBoAr} AOy® ovampocaproyng oKvijTemv (1.251) - -
- ®opog 27/75 31 78 - -
- Emidpoon omd d10popég poporoyIK®V GUVTEAEGTOV 1.490 1715 ) )
Buyatpikdv eEmtepcon ' '

- Aowd 492 (239) - -
ZOVoro POPOV GUVELILONEVMV KUl SLUKOTELGOV 26.119 (25.288) (6.735) }

dpaoTNPOTHTOV)

Youeova pe TNV Qoporoyikn vopobecio, 0 QOPOAOYIKOC GUVIEAEGTNG TOL EQPUPUOLETOL OTIg
eAMMViIKEG emiyeipnoelg yia T xpnomn 2013 givar 26% Evavtt 20% tng mponyoduevng ypnong (Bacet
NG EQUPUOYNG TOV VEOL POpPoroylkoD vopov N.4110/2013).

O Ouhog kar n Etatpeia €yovv po evdeyduevn voypémon yio tpdcheteg movéC Kol pOpovS amd Tig
AVELEYKTEC XPNOELS, Yo TIC omoieg &yovv devepynOei emapkeic mpoPréyelg (PA. onueiomon 49.6). O1
avéleyKTes ypnoels g Etapeiag kol tov gvomotovpevev gtatpetdv tov Opilov, moapovoialovral
ot onueioon 2.

"Ex0gon @®oporoylKng Zoppoépemonc:

IMa 11c yproeig 2011 ko 2012, ot grarpeieg Tov Opilov mov dpactnpromotovvial otnv EALGSa Kot
VTOKEWVTAL GE POPOAOYIKO EAgyyo amd Nouwpo Edeyktn i eleyktikd ypopeio cOpoove pe v mop.S
Tov GpOpov 82 tov N. 2238/1994, éhaPav [Tictomomrtikd ®Poporoyikng Zoppdpemong He TOUPmvVN
I'voun yopig va Tpokvyovv ovsidoelg dtapopéc. ['a va Bewpnbel n ypnon mepatopévn poporoyikd,
npENEL Vo, 1oyveovy Ta optlopeva otny Tap. la tov dpbpov 6 g ITOA 1159/2011.

O o@opoloyikog éheyyog g yxpnong 2013 Ppioketar oe €£EMEN Kol TO GYETIKO QOPOAOYIKA
TLOTOTOMTIKG TpoPAETETAL VO YopnyNOovV petd n dnpocicvon tov Owovopikdv Kataoctdoemv g
ypnong 2013, Av uéyxpt v OAOKANP®ON TOL (QOPOAOYIKOV EAEYYOVL TPOKVWYoLV mpocheteg
(QPOPOAOYIKEG VTTOYPEDMCELS EKTILATOL OTL aVTEG Oev Oa £x0VV oVGIOON emidpacn oTic OKOVOUIKES
Kataoctdoets.

[TAnpo@opiec oyetikd e tov avaPairlopevo @oOpo avapépovtol otn onueioon 19.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asopdpog Oncéwg 67, 146 71 Kneiowd
oeh. 155



M AR F l N LHMEIQZEIE ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEQN THX 31" AEKEMBPIOY 2013

44 KOXTOX EPTAZOMENQN

To xo667t0¢ epyalopnévav yia tov Opro kat tv Etaipeio avaivetor og e&ng:

O OMIAOX H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012

MicbHoi ko nuepopicio 239.232 267.112 4.235 4111
Kootog kowvevikng aceditong 61.459 66.861 618 452
Yuvtdéerg Tpoypaupato KaHopIGHEVMV TAPOXDV 1.925 2.632 15 27
Aowrd €080 TPOCHOTIKOD 6.661 6.416 132 112
Anolnudoelg andlvong 4.865 9.179 16 91
Kootog ninpodpartog 48.928 50.685 - -
Kootog epyalopévav omd coveilopeves dpactnprotnTeg 363.070 402.885 5.016 4.793
Kootog epyalopévav and dlokoneices dpaoctnptotnteg 30.647 56.760 - -
XOvoro K06TOVG Epyaopivav 393.717 459.645 5.016 4.793

45 ITAPOXEX XE BAXIKA AIEYOYNTIKA XTEAEXH

Ot mapoyés tov PBoacikdv devbuviikdv otedexydv yio tov Optho kot v Etaipeia €xovv wg
aKoAoVO®mG:

Moad. e € 000 0 OMIAOE H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012

MicBoi & KO6TOG KOWOVIKNG 0GOAAGT|G 14.442 16.227 1.293 1.238
ApoBég pedmv Atokntikov Zupoviiov 1.275 1.372 566 511
Amolnpdoeig Aoyo €650V and v vanpecio 116 449 - -
Aoég poxponpdfecpes TapoyEs 49 58 12 11
Awoxoneioeg dpaoTnpLOTNTEG 2.141 4.026 - -
Xiovoro 18.023 22.132 1.871 1.760

Ot avotépo apoBéc apopodv ota pnéAn tov AX g Etapelocg kot tov Buyatpikdv e, Kabhg kot
ota dtevBuvrikd otedéym tov Opilov kot g Etaipeioc.
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46 KEPAH ANA METOXH

To Paocikd képdN ava petoyn yio v mepiodo 01/01-31/12/2013 kar v avtictolyyn GLYKPITIKN
etnowo mepiodo, 16c0 Yo TG ovveyllopeveg 000 Kol Yo TIG OlokomeiceS OpacTNPLOTNTES
vroioyiotnkav ®g e&nc:

0 OMIAOZ H ETAIPEIA
(o) Baowka képdn/(Cnuiéc) ava peroyi (roosd og € '000) 01/01-31/12/2013  01/01-31/12/2012  01/01-31/12/2013  01/01-31/12/2012

Képdn/(Znéo)
KaBapd képdn/(Enuiéc) mov avoloyovv 6Tovg 1010KTNHTESG (227.102) (1.260.419) (354.585) (1.302.245)
™G UNTPIKNG 0md cuveXLLOHEVES dpasTNPLOTNTES ' R ' DA
Kabapd képdn/(Cnptég) mov avaroyodv 6Tovg 1010KTNTEG 23.760 (37.547) ) )
™G UNTPIKNG 0O SLOKOTEIGES SPUTTNPLOTITES ) '
KaOopd képdn/(Enuiéc) mov avaroyovv 6TOVS IOIOKTHTES
TG MTPIKNG YU GKOTOVS PUAGIKAV KEPIDV avd peToyn

(203.342) (1.297.966) (354.585) (1.302.245)

ApOpdc petoyav

Méoog otabpicog aptipog Kowmv HeToydv Tov

APNOLLOTOMONKAV Y10 TOV VTTOAOYIGUO T®V PUCIKOV 770.328.883 770.328.732 770.328.883 770.328.732
KkepddV/(Cnudv) avd petoyn

Baowad képdn/(Cnuiéc) ava petoyn (€ ava petoyn) omd (0,2948) (1,6362) (0,4603) (1,6905)
ovveLopeveg dpaotTnPoTNTES ' ' ' '
Baowa képon/(Enpiéc) ava petoyn (€ ava petoyn) and
O10KOTTEIGES dPAGTNPLOTNTES

Baowd képdn/(Enéc) ava petoyn (€ ava petoyi) (0,2640) (1,6849) (0,4603) (1,6905)

0,0308 (0,0487) - -

Ot petatpéyipor ypewotikoi tithot tov opoioytokov daveiov g Etaipeiog amotedodv pia
katnyopio dvvNTiKOV TITA®V pETOYOV oL Ba pUmopovcGav Vo HELMGOLV TO KEPON AVl LETOYN.
YVYKEKPIUEVO, GTA TACIGLO TOV VTOAOYIGHOD TOV UEIOUEVOV KEPOIDOV OV WETOYN Ol UETUTPEYIUOL
ypemotTikol Tithol Bewpeitar OTL £xovv petatpanel ce KOwEg Hetoyés kot to kabapd képdog 1 {nud
npocoppudletor mpokepnévon va e§arelpbel to ££000 TOKOV.

To peiopéva k€pdN avd petoyn yio v mepiodo 01/01-31/12/2013 kot v avtictolyyn GLYKPITIKNA
eTnolo meplodo TOGO Yoo TG ovveyxllopeveg 660 Kol yo TG Olokomeiceg OpacTNPlOTNTES
vroioyiotnkav ®g e&nc:

O OMIAOX H ETAIPEIA
(B) Meawopéva képon/(Cnméc) ava petoyi 01/01-31/12/2013  01/01-31/12/2012  01/01-31/12/2013  01/01-31/12/2012
Képon/(Znméc)
K(x@apq KSpS[T]/(CT[},uSQ,) OV avakoyov\{ GTOVG WOIOKTTES TNG (227.102) (1.260.419) (354.585) (1.302.245)
UNTPIKNG amd cLuVEXILOHEVES SPACTNPLOTNTEG
Ka@apq Kspé:)n/(Cnuqu:) oL avakquvv GTOVG WOI0KTNTES TNG 23.760 (37.547) ) )
UnTpkng omod dwakoneioeg SpactnpoTnTeg
KaBopd képdn/(Cnpiés) mov avadoyodv oTovs wioktiiteg (203.342) (1.297.966) (354.585) (1.302.245)
NG INTPIKIG Y10 GKOTOVG PELMPEVAOV KEPOADV AV peToyN
"E&0d0 TOKOV UETATPEYIL®V OLOAOYOV 15.363 16.952 15.363 16.952
Ap1Opoc petoydv

Méoog otabpcog apipos Komv HETOYDY ToV
YPNOLOTOMONKOV Y10 TOV VIOAOYIGUO TOV PUCIKOV 770.328.883 770.328.732 770.328.883 770.328.732
KepdOV/(Cnidv) avd petoxn

Enidpaon anopeinong:

[Néov: AvEnon apbpod petoyév ar mhavi efdornon 171.282.098 135.697.757 171.282.098 135.697.757
SIKOOUATOV LETATPOTNG OLOAIY®OV T U T U

Méoog otabdpog aplipos Komv HETOYDY Tov
YPNOLOTOMONKOV Y10l TOV VTOLOYIGUO TOV HEIOUEVOV 941.610.981 906.026.489 941.610.981 906.026.489
KkepddV/(Cndv) avé petoyn

Mewopéva képdn/(Enuiég) ava petoyn (€ ava petoyn) omd (0,2249) (1,3724) (0,3603) (1,4186)
ovveIlOpEVES dPuoTNPLOTITES ' ' ' '
Mewopéva képdn/(Cnuiég) ava petoyn (€ ava petoyn) amd 00252 (0,0414) ) )
O10KOTTEIGES OPAGTNPLOTITES ' '

Mewopéve kEpdn/(Cnuiég) ava petoyn (€ ava petoyn) (0,1997) (1,4138) (0,3603) (1,4186)
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47 ANAAYXZH ®OPOAOTTKQN EMNIAPAXEQN TQN AOIIMQN XYNOAIKQN EXOAQN

Ot QOpoLOYIKEG EMOPAGEIS TOV AOTAOV GLVOAIK®V £€660®V yio. tov Optio kot tv Etaipeia
avVoADOVTOL ¢ EENG:

O OMIAOX

Hood o €000 31/12/2013 31/12/2012

Mosé 0o "Ecodo Moca Moca "Ecodo Moca

o f /(£2050) petd po /(££050) petd
oop pépov Pépov Pépav p6pov o6pov
Zuvakkayuqtucsg Sopopég HETATPOT|G ERLYEPHOTIKOY 98) ) (98) (1.380) ) (1.380)
SpacTNPLOTHTOV TOV E£MTEPIKOD
ZuvoAroypatikd kEpO/({nég) d1dbeong emyepnUaTIKOV
dpactnplotiTev eEMTEPIKOD TOV avayvmpiloviol oTo KEPSN - - - (432) - (432)
1 oG Enpuiég TG xpMong
Xpnuaroomf)vouma ototyeio vEPYNTIKOD TOL EMEVEVLTIKOD 382 (112426) (112.044) 783.605 70 783.675
KOPTOPLAAKIOV
AVvTIoTAOIOT TAPEWKOY POV 135 32 167 (5.936) 584 (5.352)
Enavektipnon vroypedoemv mopoydv Tpocomikod 418 (478) (60) 8.168 (1.328) 6.840
MSplsl()y ota Aowmd m3v07m<a €000 v an]av&)(sso)v oL (529) ) (529) (129) ) (129)
€VOTOLOVVTOL [E TN péB0do TG kabopng O¢ong
Aowd cvvolkd £608a/(£5060) 308  (112.872) (112.564) 783.896 (674) 783.222
H ETAIPEIA

Moo oe € '000 31/12/2013 31/12/2012

osé 0o "Ecodo Mood Mood "Ecodo Moocd

600 5 /(£€0d0) peta npo /(£€0d0) peta
oop @6pov Popmv Popov @6pov popov

Enevdvoeig o Buyatpucég kot cuyyeveic 137.153 - 137.153 74.758 - 74.758
X PN LOTOOIKOVOLLLKG GTOLYER EVEPYNTIKOV TOV EXEVOVTIKOD - (112342)  (112.342) 783.992 ) 783.992
YOPTOPLAAKIOV ' ' ’ '
Enavektipnon vroypedoemv mopoydv Tpocomikond (5) - (5) 140 - 140
Aowtd cuvolkd £608a/(£5060) 137.148  (112.342) 24.806 858.890 - 858.890

48 XYNAAAATEX XYNAEAEMENQN MEPQN

Xuvorrayéc Etapeiog pe @uyatpikég

) AOYUPLOGHOL ATOLTI|CEQV H ETAIPEIA
Ilooa. e € ‘000 31/12/2013 31/12/2012
AOwmé anontioelg 13.000 13.000
Advelo oe cuvdedepéva PéEPN 14.157 -
Advelo o Srokomeiceg dpAcTNPLOTNTES - 4.000
Xiovoho 27.157 17.000
B) Aoyapraocpoi vroypedocv H ETAIPEIA
Toaoa o¢ € 000 31/12/2013 31/12/2012
AOUéG VTOYPEDMOELS 41 19
41 19
v) ‘Ecoda H ETAIPEIA
Toaod o¢ € 000 01/01-31/12/2013 01/01-31/12/2012
Aowrd £c0da 435 -
"Ecoda and drakomeiceg SpaotnplotnTeg 476 18
Xibvoro 911 18
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8) 'E€oda
Tlooa o€ € 000

Aowd £€oda

2vvolo

Tovarroysg pe ovvoedspEva pépn

) AoYupLOGpOl ATOLT|CEOV
Toaoa oe € ‘000

TleAdteg Kon AOUTEG EUTOPIKES OMOLTNOELS

Xovolro

B) Aoyapraocpoi vroypedosv
Toaoa oe € ‘000

Advero amnd cvvdedepéva pepn
Aowués Bpayvnpdeciieg vIToYPEDGELS

Xovolro

v) ‘Ecoda
Toaod o¢ € 000

TloAoeig ayabmv
"Ecoda amd mapoyr| vInpecidv
"Ecoda and pepiopoto

Xovolro

8) 'E€oda
Tload, o€ € 000

Ayopég ayobov
Aowd £€oda
ApoBég kot £oda Tpitev

Xvvolo

H ETAIPEIA
01/01-31/12/2013 01/01-31/12/2012

320 398
320 398
O OMIAOZ
31/12/2013 31/12/2012
2.572 1.336
2.572 1.336
O OMIAOZ
31/12/2013 31/12/2012
300 -
38 27
338 27
O OMIAOX

01/01-31/12/2013 01/01-31/12/2012

H ETAIPEIA

01/01-31/12/2013

01/01-31/12/2012

1.230

1.230

985 464

786 820

1.771 1.284
O OMIAOXZ

01/01-31/12/2013 01/01-31/12/2012

3 1
- 153
170 224
173 378

Anortioeis-Ynoypedoels Opirlov ond drokoneices dpaoctnproTnTeg

o) Aoyopracpoi awotiiosv
IToad oe € ‘000

Advelo og cuvdedepéva uépn
Aoutéc amartoelg

Xovolro

B) Aoyapracpoi vroypedoev
Iood o€ € 000

Aowtéc voypedoelg

Xovolo

O OMIAOZ
31/12/2013 31/12/2012

- 4.000
- 6.901

- 10.901

O OMIAOZ
31/12/2013 31/12/2012

- 582

- 582
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INVESTMENT GROUP

YHMEIQXEIZ EIII TON OIKONOMIKOQN
KATAXTAXEQN THX 31" AEKEMBPIOY 2013

Ot oNUOVTIKOTEPEG CVVAAANYEG KOl TO VTOAOITO HeTa&y g Etaipeiog kot v cuvoedeuévoy uepov

mv 31/12/2013, 6nwg avtd opilovtal oto AAIL 24, eival ot kKGtmO1:

Toaoa oe € 000

AITAITHXZEIZ YIHOXPEQXEIX EXOAA EZEOAA

ATTICA BuyaTpikn 13.000 6 - 18
VIVARTIA Ovyatpikn 3.427 - 177 6
SINGULARLOGIC Ouyoatpikn 12 182
MIG MEDIA A.E. [TAPOXHX ,
AIAGHMISTIKON YIIHPESIQN Ovyozpuc 130 23 29
OLYMPIC AIR @DY(I‘Elen-AlO,KOﬂ:SlG(X 476

dpaotnpotTa
SKYSERV Ovyatpikn 7.498 178
YT'EIA BOuyatpikn 993 80 -
FAI rent-a-jet Ouyatpikn 85
ATHENIAN ENGINEERING Ovyorpuct-Awkoneion 2.109

dpaotnpotra

YYNOAO 27.157 41 911 320

Ot oNUOVTIKOTEPEG GLUVOALNYES KOl TA VTOAOITO UETAED TOL OpiAov Kol TV GLVIESEUEVOV LEPDY
v 31/12/2013, 6nwg avtd opilovtal oto AAIL 24, givat o1 kdtwOL:

Ilood. oe € 000

AITAITHZEIX YIHOXPEQXEIX EXOAA EEOAA

MIG REAL ESTATE A.E. Zuyyevng 1
Yvyyevelg kot Aoutég cuvdedepéveg eTaupeieg Yvyyeveic & howmég 548 38 816 170
Opirov SINGULARLOGIC GUVOEDEUEVES ETALPELEG
Tuyyeveis kot Aoutég ouvdedepéveg ETaupEieg Zvuyyeveic & howrég 2024 954 3
Opitov VIVARTIA GLVOESEUEVES ETALPETES ’
Tuyyeveis kot Aoutég ouvdedepéveg ETaupEieg Zvuyyeveic & howrég 300
Opitov YTEIA GLVOESEUEVES ETALPETES

YYNOAO 2572 338 1.771 173

49 ENAEXOMENEX YIIOXPEQXEIX

49.1 Eyyvoeig
O Ophog MIG v 31/12/2013 &iye T1g TApaKATO EVOEXOUEVEG VTOYPEDCELS:

e H untpikn etapeioc MIG v 31/12/2013 eixe mapdoyet eyyvnoelg yw tpomelikd odvelo
Buyatpikdv g vVyovg € 256.311 yik. (31/12/2012: € 245.000 y1l.) Kot Yo TNV OTOTANPOUN
vroypemoemv Tovg vVyovg € 0 (31/12/2012: € 1.440 yk.). Ilapdriinia, Ba Statnpnbovv yia
nepiodo 48 unvov and v toAnon tov etapetd®v MIG AVIATION (UK) kot MIG AVIATION
3 (mdAnom 29/06/2012) ot gyyvnoelg ot omoieg glyav dobel and v Etaipeia mpog e§acpdiion

TV Tpanelik®dv daveiov Tovg Vyovug € 83.199 yik. (31/12/2012: € 95.559 yL.).

e O 6uhoc VIVARTIA v 31/12/2013 giye T1¢ TapaKAT® VOEXOUEVES VTTOYPEMDCELG:
o ¢&lxe exdMOEL EYYUNTIKEG EMOTOAEC KOAG €KTEAEONG OLVOAMKOVU Vwyovg € 15.223 k.

(31/12/2012: € 15.122 y1).).

o &lye TapAcyEL EYYVNGELS Y10 TNV ATOTANPOUN OAVELLKDV VTOYPEDCEDY GUVIEOEUEVOV UEPDV

vyovug € 873 yh. (31/12/2012: € 2.010 y1r.).

o &lye mMOpPACYEL EYYLNOELG KOANG EKTEAEONG EMOOTOVUEVOV EMEVOLTIKOV TPOYPOUUUATOV

oVVOALKOD Vyoug € 470 yid. (31/12/2012: € 30 y1).),
o &lye mopaoyel Aoumég eyyvnoeig vyovg € 416 yid. (31/12/2012: € 139 yir.).
e O 6mrhog ATTICA v 31/12/2013 &iye T1g TOPOKAT® EVOEYOUEVESG VTOYPEDCELS:

o &lye eKOMOEL EYYUNTIKEG EMIOTOAEG KOANG &KTEAEGNG GLVOAIKOV Vwyouvg € 1.254 yid.

(31/12/2012: € 691 y1).),

o &lye TMApPAoYEL EYYVNOELS YO TNV OMOTANPOUN EUTOPIKOV LTOYPEDGEOV VWYovug € 69 yid.

(31/12/2012: € 169 111..),
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O

glye mTapAGYEL EYYVNGELS YO T1 GUUUETOYN TOV GE SLAPOPOLS dAY®VIGUOVS VYoug € 576 y1A.
(31/12/2012: € 359 1),

€xel mOPACYEL £YYVUNOELG TPOG TG daveiotpleg tpdmeleg yio TV amomAnpoun daveiov tov
mAoimv Tov opidlov vVyovug € 287.515 1. (31/12/2012: € 338.923 y1r.).

éxel mapaoyel eyyvnoelc oto vovanysio DAEWOO vyovg € 35.240 ya. (31/12/2012: €
40.928 y1r.).

e O 6phoc SINGULARLOGIC v 31/12/2013 gixe Ti¢ Tapakidt® eVOEXOUEVEG VTOYPEMDCELG:

O

O

O
O

o
e H

glye exdDOEL EYYUNTIKEG EMGTOAEC Y10 EE0GQAAIOT KAANG eKTELEONG CVUPACEDV IE TEAATEG
vyoug € 4.395 yh. (31/12/2012: € 6.637 y1).),

glye ekdDOEL EYYUNTIKEG EMOTOAEG Y10 TNV OMOTANPOUN EUTOPIKOV VIOYPEDGEDV VYoug € 0
A, (31/12/2012: € 15 yqh.),

elye exdmoel eyyonTikég emotorég Yo mpokataforég épymv Tov Anpociov € 6.239 yiA.
(31/12/2012: € 6.947 y,.),

glye exympnoel amottoelg dyovg € 23.798 yih. (31/12/2012: € 28.379 yik.) ywo kdAvyn
tpanelik®v daveiov.

glye mopAoYEL EYYVLNOELS Y10 GUUUETOYN G€ dloy@Viepovg vyovug € 2.154 yik. (31/12/2012: €
3.039 y1r.)

O oprog YI'EIA tnv 31/12/2013 giye 116 Tapakdto evOeXOUEVES VITOYPEMCELG:

glye mapaoyetl eyyvnoelg KaAng ektéleonc vVyovg € 248 yii. (31/12/2012: € 269 y1r.),

glye exdMoEL €YyUNTIKEG EMGTOAEG 0 TPATELEG Y10, TNV UTOTANPOUT dOVEIGLOD BuyaTpikdV
vyoug € 53.321 k. (31/12/2012: € 48.408 y1r.),

glye yopnynoet didpopeg GAleg eyyvnoelg vyovg € 132 k. (31/12/2012: € 1.822 y1ir.).
ATHENIAN ENGINEERING v 31/12/2013 eiyxe yopnynoet gyyovnoeig vyovg € 121 yiA.

(31/12/2012: € 2.730 yuk.). Ot eyyvnoelg ovtéc a@opovV GE EYYVNGELS OlOKOTEIGAOV
dpOoTNPLOTHTOV.

@)
O

H SKYSERV HANDLING v 31/12/2013 &iye t1¢ mapakdto evoeyOUEVES VTOYPEDGELS:

€YEL EKOMOEL EYYUNTIKEG EMGTOAEG KAANG eKTELEGTC Dyoug € 75 k. (31/12/2012: € 80 y1A.),
éxel mapaoyel dAleg eyyonoeig vyovug € 3.017 k. (31/12/2012: € 3.671 y1h.).

o H FAI rent-a-jet tnv 31/12/2013 &ixe 11¢ TOpaKATO EVOEYOUEVEC VTOYPEDCELS:

O

elye mapdoyel eyyvnoelg ce tpitovg ek pépovg Ouvyatpikng etoapeiog vyovg € 5 yiA.
(31/12/2012: € 26 y1r.),

elye mopdoyetl eyyunoelg ek pépovg Buyatpikng etatpeiog Vyovg $ 30.920 yid. (31/12/2012: $
33.520 y1h.) yio T ¥pNUOTOOOTNGT AYOpAS TECTAPOV AEPOCKAPDV,

€xel TOPAGYEL EYYUNGELS €K UEPOVG BvyaTpikNg etaipeiog KaOME Kol AOIT®V GUVOEIEUEVOV
uepov vyovg $ 15.400 yh. kot € 2.500 A, (31/12/2012:$ 6.500 yik.) yia tqv odvayn
YPMNUATOSOTIKOV MoODGEDMV 0EPOTKAPDY KAt TNV ayopd mayiov,

gixe mopaoyel eyyvnoelg yio tpanelikd davela omd Kowvov pe tmv Buyoatpikn tov opidov FAI
ASSET MANAGEMENT vyovg € 6.528 k. (31/12/2012: € 3.827 yd.) 7y 1™
APNUATOSOTNON KATAGKEVNG EMEVOVTIKAOV AKIVITOV.

49.2 Epmpaypota Bapn

e Eni tov mloiov tov opilov ATTICA £yovv eyypagei vroOnkeg a&iog € 636.223 yid. (31/12/2012:
€ 882.986 y1L.) mepinmov yio eEac@iiion TOV HOKPOTPOOEGU®V SAVELLKDV VTOYPEDCEWDV.

e Eni tov evoopotov mtayiov tov opidov YT'EIA éyovv eyypagei vmobnkec vVyovg € 198.391 yiA.
(31/12/2012: € 164.819 y1L.) mepimov yia eEQGPAALGT TOV SAVELLKDV TOV VTOYPEDCEDV.

e [lpog e&acpdiion tov daveiov g Buyatpikng RKB éyovv mpoonueimbel ta emevoutikd akivnta
wioktnoiag g cuvoiikn a&iog mocov € 317.172 yih. (31/12/2012: € 327.400 y1hr.).
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o [lpog e&aocpdiion tov oporoyrakov daveiov tng AEATA (Bvyatpikng tov opiiov VIVARTIA)
&yovv mpoonuelmbel emieypéva akivnta dokTneiog ne.

e Ilpoc e€acpdiion tov oporoylakdv daveiov tov gtapeidv AEATA, GOODY’S kot EVEREST
(Bvyatpikdv Tov opidov VIVARTIA), £yovv cvotabel evéyvpa eni TV ONUATOV TOV ETOLPELDV.

o To tpoamelikd odveio g Ovyatpikng KETA eivar eéacpaiicpévo pe emiPapovorn eni tov
evoopatov tayiov € 17.544 k. (31/12/2012: € 17.544 yr.).

49.3 Awootikég YnoOéoeig

H Etaipeio kot ot Buyatpucég tng epmAékovtot (VTd TV 1010TNTO TOV EVAYOUEVOD KOL TOV EVAYOVTOG)
oe Oldpopeg OkaoTikéc vmobBécelg kot Oladikocies emdiontnoiog oto TAOIGLO TNG KOVOVIKNG
Aettovpyiog tovg. O Outhog oynuoatifel mpoPréyelg otig Owkovopikéc Kataotdoelg oyetikd pe tig
exkpepeig vouikég vrobéoeig, 6tav eivat mhavo ot o anartnOel ekpon TOP®V yia TOV S10K AVOVIGUO
NG VIOYPEDMCTNS KAl TO TOGO avtod pmopel va ektiunfel a&omiota.

O Opthog v 31/12/2013 éxel dievepynoet mpoPrdyeig dyovg € 14.236 . (31/12/2012: € 12.912
Y. v emidikeg vrobéoeig (PA. onueiowon 30). H Awiknon xabmd¢ xatr ot vouikoi cvupoviot
EKTILOVV OTL ol eKKpepelg, mépav g MO oynuoticbeicoag mpoPreyng emidikov vmobécewv,
vrobécelg avapévetal va dtevbemBovv ympic onNUAVTIKES apVNTIKEG EMOPAGELS GTNV EVOTOIMUEVN
ypnuatootkovoulkn 8éem tov Opidov 1| g Etaipeiog, 1 ota anotelécuata tng Aettovpyiog TOVG.

Avtidwkia pe v kpoatiki] Kvaproxkn tpadnela CPB

Hpoocpuyq ™ MIG katd ¢ Kvmproxkig Anpoxpatiog: Me fdaon v and 18/01/2013
avakoivoon ¢ MIG, to Aotkntikd Zvpupfoviio ¢ Etaipeiog amopdolce TNV mpocspuyn g Katd
¢ Kvmpraxng Anpoxpartiag PBhoet g dwadikaciog mov mpoPriénetal oto apbpo 9 tng dipuepovg
d1ebvoig ovufaong oxetikd pe v apoifaio Tpo®ONGN KOl TPOCTUGIH TOV EXEVOVCE®Y UETAED
Kvmpov katr EALGSac pe nuepounvia 30/03/1992 (“Zoupacn™).

Tnv 23/01/2013 n Etopeio enmédwoe «Ewomoinon Awngopdg» (Notice of Dispute) mpog v
Kvmpraxny Anuokpatio, evd v idia nuépa evnuep®ONKe 10 EXEVOVTIKO KOLVO YloL TNV EKKIVIGT TNG
St TIKN G dtadikaciog.

Katonw mapérevong dnpaking g e&dunvng meptddov @likng emilvong g dtopopdc, n Etaipeia
vréfoare v 12/09/2013 to Ailtnua yioo Awartneio (Request for Arbitration) xatd tg Kumpiakng
Anpoxpatiog and kool pe aAlovg EAAnvec emevdvtéc mpog otov ['evikd Ipappotéo (Secretary-
General) tov &dpevoviog otnv Ovdoivyktov «AieBvodg Kévipov S tov Atokavoviopudv tov
Awgopdv €& Enevdvocmvy» (International Centre for Settlement of Investment Disputes — ICSID)
oV WpvOnKe amwd v LouPaocn g 18ng Maptiov 1965 dto v pvbuilety Tov oyetilopévav mpog
T0G €mMEVOVGELS dapopadv petald Kpatdv kar vinkéov dilov Kpatov. H ovykpotnon tov
TpLuerovg Atartntikov Atkactnpiov olokAnpmOnke v 13/3/2014. Avtikeipevo tov ATNHATOG TNG
Etaipeiag eivar 1 a&loon amolnuioong yio kédbe {nuio amoppéovca amd Tnv €révOLGN NG TNV
AAIKH TPATIEZA vdyovg € 824 gk. ot k60e GAAn {npio mov vréot Aoym mopaPliceny and v
Kvmpraxn Anpokpatio tov dpdpov 2, 3 kot 4 tng ouPaong. Emmiéov, n Etapeia &yet empuiayei
TOV JIKUOUATOS TNG VO, COUTANPDOCEL 1| VO ETEKTEIVEL TO OVTIKEIUEVO TOL AITHUOTOC KATO TNV
eEEMEN NG dtatn Tk G dradikaciog.

Ayoyq g kpatikis Kvzrpwokig tpanelog CPB kata g MIG: H MIG oavaxkoivoce 011 gv
ovveyeio g TPosPVYNG TS 6710 Alebvéc AtoutnTikd Akaothplo katd g Kvaprakng Anpokpatiog
pe v omoia Siekdikel 10 m0cd TV € 824 gk, MAéov {NudV amd Vv emévdvon g otnv AAIKH
TPAIIEZA (CPB), n kpatwkn tpémela, n omoio mAfov tedei vwd e&uyiovon, koatébece aywyn €1g
Bapog ¢ (kabm¢ kat oe fapoc petald dArov tov K.K. Avdpéa Byevomoviov, EvBouiov Mroviovta
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kot Kvpidkov Mayeipa) ota Kumplakd Aitkaoctiplo yio 1066 dve Tov € 2 K. «KEMOLVAAGCOUEVT] VO,
P0G O10PiGEL TOVG IGYVPLOUOVE Kal TN {nuio TG 6 LETAYEVESTEPO YPOVOX.

2OpUQova HE TIG EKTIUNGELS TG Atoiknong, 1 ayoynq avty evaviiov g MIG, n onoia xatetédn ota
avapuddta Kvmprakd dikactipia kat 6t ota EAAnvikd, maporo mov 1 MIG eivar EAAnvikn etaipeia
edpegvovca otnv EAAGSa kol ewonyuévn oto Xpnuotiotipio AOnvav, eivalr TAPNG VOUIKOV
avBaipectdv Kol akpofacidv, pe mpopavn otdyo v apvva g Kumplokng Anpoxpartiog évavtt g
vouung anaitnong g MIG mov 0a kp1bel and to appddio Atebvég Atattntikd Atkoc Tiplo.

H MIG Bewpei 6T1 1 ayoyn €1g Pdpog Tng dev mpdkeltal va yivel amodekt, evd avtifeto Bewpei 611
10 AteBvég AtoutnTikd Akactiplo Bo arodeyBel tnv Sk TG TPOGELYY).

ATHENIAN ENGINEERING

Y11 24/12/2012 n ATHENIAN ENGINEERING, katénmv oyetikiig and@acns e yio.  olkelofein
dlaKomY| TG dpacTNPLdTNTAS NG, TPoEPN o€ katayyerio g LOpPaong Hoapaydpnong Awkaiopdtov
Agpodpopiov kot MicOwong yia tnv Etaipikn Baon (v’ apif. 21.066/18.6.2009 svppforatoypagiky
npaén ¢ ocvuPoratoypdpov AOnvav Anuntpog Zto@uidkn) petald Tng etoipeioag «Alebvig
Agpoipévog AOnvav A.E.» xar g etapeiog «OAvumioxy, Aegpomopio Ymnpeoieg A.E.» («n
YouPaon [Mapaympnong»), pe woyd and 01/05/2013. H ZouPaocn [Mapaydpnong exkymopndnke otnv
ATHENIAN ENGINEERING, pe v va’ apif. 21.187/10.09.2009 cvuPoratoypapikn mpa&n g
idtag cvpPoratoypdeov («n XvpPacn Exydpnonc»)

Kat’ egpoapuoyn tov Opov kot cvpeoviov g XvuPaong IHapaydpnong, n ATHENIAN
ENGINEERING tnv 22/02/2013 yvootomoince otnv etaipeia «Aebvig Agpoipévog AOnvav
A.E.» anaitmon g dyovg € 43,5 ex. ¢ anmolnuioon g Katd to aveotépm KotayyeAas, T0Go Tov
vroloyiotnke pe Paon v extiunon g Eumopikng Aéiag tov MicBopévov Xopov g Etarpikng
Bdong and ave&aptntn extiuntikn etopeio (dNAmce dg 0TI 01€GONTOTE TVYXOV OPEIAEC TNG EVOVTL TNG
npoavagepopévng etapeiog Ba apaipebodv amd v amolnuioon xoatoyyeiiac). O «Aebvnig
Agpoipévog ABnvav A.E.» apvnOnke va xatafdaiel amolnuioon koatoayyeriiog olovdimoTe DYOLC,
oyvplopevog otL 1 Epmopikny Aéia tov MicBopévov Xmdpov eivar apvnrtikn. Avvauer tov dpbpov
15.6.1 g ZopPaong [Hapaydpnong n Etaipeia ntapénepye tnv avokvyaca dta@opd otnv Atoitnoio
tov Awaoctnpiov Awebvodg Awartneiog tov Aovdivov (LCIA), vmofdriloviag oxetikn oitmomn. H
drartnTikn dadikacia Ppioketal og eEEMEN kat £xel oM wpaypatomombei otig 05/03/2014 n npdT
ovvedpiaom Tov cGLYKPOTNOEVTOG AlotTnTiKoD AKaGTNpiov Tapovcio TMV d1adikmV HepOV.

49.4 Agopevoelg amo Aertovpyikd pebdpoto

Ta eldyiota perloviikd minpotéo pocbopata evolkiaong Pacel pn axkvpOCIU®V cvuporaiomv
Aertovpykng piobwong tnv 31/12/2013 ka1 31/12/2012 éxovv o¢ kbt

O OMIAOX H ETAIPEIA

Toaoa oe € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Evtég 1 £toug 38.706 39.306 796 978
Meta&d 1 £rovg kat 5 eTdv 113.978 125.191 2.553 2.990
Ave tov 5 gtdv 102.242 120.271 1.090 1.706
BpayvnpdOeciieg deGEVELS SLOKOTEIGHV dPASTNPLOTHTOV

. . X 11 27.732
amd AEITOVPYIKEG HcODoELS
Mokponpdfeopeg deoUEVTELS FLUKOTEICOV dPUGTNPLOTHTOV

. . . 20 52.096
amd Aettovpykég oHDoELg
XOvoro deopedoemv amd Aertovpyikég moebdaocelg 254.957 364.596 4.439 5.674
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49.5 Aowrég deopevoelg

Ot Aoutég deopevoelg tov Opilov avardovial og eENG:

Aowtég Agopevoelg

O OMIAOX

Tooa oe € '000 31/12/2013 31/12/2012
Evtog 1 étovg 2.642 4.077
Meta&d 1 étoug kot 5 etdv 2.809 4.094
Ave tov 5 etodv - 216
Bpoyvrpdbeopeg omég deouedoels SloKOnECOV 6.235
dpactnplotTov

MoakponpdOeciieg Aoumég dEGUEVGELS SLUKOTELTMV 6.695
dpactnplotTov

XOvoho LouT®V deopeHoEMV 5.451 21.317

49.6 EvogyOpneveS pOpPOLOYIKES VITOYPEDGELS

Ot @opolroyikéc vmoypedoelg tov Opidov dev eival oploTikég, KaOMC VTAPYOVV OVEAEYKTEG
(QOPOAOYIKA YPNOELS, Ol 0ToileC avaivovtol otn onueioon 2 tov Owovoukdv Katactdoemv g
eTNolag mePLodov mov €Ange v 31/12/2013. I'a 11¢ avEALEYKTEG POPOLOYIKEG YPNOELS VTAPYEL TO
evoEYOUEVO EMPOANG TPOGHETOV POPOV KAl TPOGAVENGEDV KATA TOV ¥povo wov Ba e&etacBovv Kot
0a oprotikomoinfovv. O Opihog wpofaivel & €TNGLO EKTIUNGT TOV EVOEYOUEVOV VTOYPEDCEDV TOV
OVOUEVETAL VO TPOKLYOLV Omd TOV £EAeyyo TapeABovcdV YpNGEDV, OlEVEPYDVTOS GCYETIKEG
npoPAréyelg 6Tov avTd Kpivetar amapaitnto. O Opihog £xel dievepynoet TPoPAEYELS Y10, AVEAEYKTEG
(QOPOAOYIKA xpNoelg Dyoug € 4.317 yid.

H Awixnon Bewpel 011 mépa TOV oynUATICUEVOVY TPOPAEYE®VY, TVYOV TOGH POPOV TOoL TOAVOV va
TPoKLYOLY, O0ev Oa £xovv ONUAVTIKN €midpooT oTe 10100 KEQPAANLO, OTO OTOTEAEGUATO KOl OTIG
Topelakéc poég tov Opirov kat g Etapeioc.

50 EYAOTI'H AEIA XPHMATOOIKONOMIKQN MEXQN
50.1 Empétpnon e0hoyng agiag (pnNRATOOLKOVOULK®OV HECMOV
Avaroon EMTESOV YPNUATOOLKOVO UIKOV PECOV

To ypMNUOTOOIKOVOUIKA GTOlYElo TOL €VEPYNTIKOV KOl Ol YPNUATOOIKOVOULKEG VTOYPEDCELS TOV
emueTpoOvTOL 68 g0A0YeG aéieg otnv Katdotaon Owovoutkng ®éong tov Opidlov kot g Etaipeiog
toévopovvtol Pdoel g mapakdto epapyiog oe 3 Exmimedoa ywo tov koabopiopd kot v
YVOGTOTOINGN TG €0A0YNG 0&l0G TOV XPTUOTOOIKOVOUIKMV HEGOV VA TEXVIKN OTOTIUNONG:

° Erinedo 1: Emcvdvoeic mov amotipdvral oty gbAoyn aia pe Pdon dwompaypatedotueg (Un
TPOGAPUOGUEVEC) TILEC GE EVEPYEC AYOPES Y10 OO0 TEPLOVOLAKA GTOLYELD 1] VITOYPEDGELG.
° Erinedo 2: Enevovoeilg mov anotipdvial otnv 0Aoyn aéla pe Pdon poviéda amotipunong ot

omoia. 0A0 ta otouyeion mov emmpedlovv onuavtikd v gdAoyn aéia sivor Paciopéva (eite
dueca eite EUPECH) GE TAPATNPNCLUN OESOUEVE TNG OYOPAG.

° Erminedo 3: Enevovoeig mov anotipdval otnv 0Aoyn a&ia pe Pdon poviéda amotipnong ota
omoia. ta otoeio mov emmpedlovv onuaviikd v gbdroyn aia dev eivar Paciouéva oe
noapaTNPNoLLe dedouéva g ayopdc. Xto &v Adym eninedo meplAapuPavovtol ETEVOVGELS TOV
omoi®wVv 0 VIoAoYlopog NG evAoyng atiag faciletal og un mTapatnpNoLULo SES0UEVH TNG OYOPEG
(emyeipnolakd TAGVO TEVTOETING), YPNOILOTOLOVTUS WGTOGO KOl TOPATNPNOIUL0 OEGOUEVO TNG
ayopdc (Beta, Net Debt/Enterprise Value mavouold0Tum®OVv €Toipel®V TOL €KAGTOTE KAAOOL
OT®G 0VTA cvuTepIAapuPavovtal 6Tov VToAoyiopd tov WACC).
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Ot wivakeg mov akolovBovv amelkovilovV Ta YPNUATOOIKOVOULKE GTOLXEID TOV EVEPYNTIKOD KAl T®V
vroypemoemv Tov Opilov mov amoTip®vTol o€ evioyeg aélec o emavarapfavouevn facn katd tnv

31/12/2013 kot tnv 31/12/2012:

31/12/2013
XPNPOTOOIKOVOUIKG GTOLYEIN TOV EVEPYNTIKOD Amotipnon oc edhoyeg ofieg otn MiEn T TEPLOSOV AvaPOpPdg
ITocd o€ € '000 Ermingdo 1 Ermingdo 2 Emingdo 3 Xibvoro
XPNUOTOOIKOVOUIKE GTOLYEIX TOV EVEPYNTIKOD TOTIULAUEVU GE
gvhoyeg obieg péow amotereondTv
- Metoyég 46 - - 46
- ApoPaio kepdrono - 7.124 - 7.124
- Opohroyieg - 65 - 65
XPNHOTOOIKOVOUIKG GTOL EIX EVEPYNTUKOD TOV ETEVOVTIKOD
LOPTOOVAUKIOV
-ZUUPETOYIKOL TITAOL U1 ELOTYUEVOV - 60 8.300 8.360
- Metoyég elonypéveg o Xpnpotiotipio eEOTEPIKOD 90 - - 90
TOVOLO YPIHLATOOIKOVOULKMV GTOLYEI®V TOV EVEPYNTIKOD 136 7.249 8.300 15.685
XPNUATOOIKOVORIKES VTOYPEDCELS
ZOVOLO YPNLUTOOLKOVOULKDV VTTOYPEDCEDV - - - -
Kafapn evroyn abia 136 7.249 8.300 15.685
31/12/2012
XPNUATOOIKOVOUIK(A GTOLYEIX TOV EVEPYNTIKOD Amortipnon o€ gvhoyeg afisg otn MEN ™S TEPLOSOV UVAPOPIS
Iocd o€ € '000 Erminedo 1 Emimedo 2 Eningdo 3 Xibvoro
XPNUOTOOIKOVOUIKG GTOLYEIX TOV EVEPYNTIKOD UTOTIUONUEVA G
gvhoyeg abieg péow amoteleopdTov
- Metoyég 1.940 - - 1.940
- ApoPaio kepdhono 2.250 8.403 - 10.653
- Opoloyieg - 460 3.428 3.888
XPNUATOOIKOVOUIKA GTOL EIX EVEPYNTUKOD TOV ETEVOVTIKOD
X0PTOPUAUKIOD
-Yoppetoyucoi TiThot un elonypévev - 9.628 16.780 26.408
- Metoyég sionypéveg oe Xpnuatiotipio e£0TEPIKOD 94 - - 94
XOVOLO YPNILOTOOIKOVOUIK®V GTOLEIMV TOV EVEPYNTIKOD 4.284 18.491 20.208 42.983
XPNHOTOOIKOVOHIKEG VITOYPEDCELS
ZOVOLO YPILUTOOLKOVOULKDV VITOYPEDCEDV - - - -
KaBapn edroyn alia 4.284 18.491 20.208 42.983
H avtictoyn avdivon yia tnv Etaipeia £xet og e€Ng:
31/12/2013

XPNNOTOOIKOVOUIKG GTOLYEIC TOV EVEPYNTIKOD

AmoTtipnon og g0hoyeg adieg otn MEN TG TEPLOSOV AVAPOPAS

Iocd o€ € '000 Erinedo 1 Erminedo 2 Eninedo 3 Zovoro
XPNUATOOIKOVOUIK( GTOLYEIM TOV EVEPYNTIKOV CTOTIUAUEVU GE

gvhoyeg abieg péow amoteleopdTov

- ApoPaio kepdhoto - 7.124 - 7.124
XPNUOTOOIKOVOUIKG GTOLYELN EVEPYNTIKOD TOV ETEVOVTIKOV

YOPTOQUAAKIOV

-XVHETOYIKOL TITAOL EIoNY VDV 89.678 - 517.347 607.025
-Yoppetoyukoi Tithot un elonypévov - - 729.573 729.573
TOVOLO YPNILOTOOIKOVOUIKDV GTOL(EIMV TOV EVEPYTIKOD 89.678 7.124 1.246.920 1.343.722
XpNHOTOOIKOVOIKEG VITOYPEDCELG

ZVOLO YPNLATOOIKOVO KDV VTOYPEDGEMVY - - - -
KaBapn edroyn abia 89.678 7.124 1.246.920 1.343.722
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31/12/2012
XPNHATOOIKOVOUIKE GTOLYEIX TOV EVEPYNTIKOV AmoTtipnon og gvhoyeg agieg otn MEN TG TEPLOGOV AVAPOPAS
TTocd o€ € '000 Erinedo 1 Eminedo 2 Eninedo 3 XYvoro

XPNHATOOIKOVOUIKE GTOLYEIX TOV EVEPYNTIKOV CTOTIHLADUEVU G
gvhoyeg afieg péow amoteleopdToOV

- Metoyég 1.891 - - 1.891
- ApoBaio kepdaiono - 8.323 - 8.323
- Opohoyieg - - 3.428 3.428
XPNUOTOOIKOVOUIKA GTOYEIN EVEPYNTIKOD TOV ETEVOHVTIKOD

LOPTOPVAUKIOV

-ZUUUETOYIKOL TITAOL EICTYUEVOV 141.006 - 539.978 680.984
-ZUUPETOYIKOL TITAOL U1 ELOTYUEVOV - 9.474 882.044 891.518
ZOVOLO YPNIUUTOOIKOVOUIK®V GTOLYEIMV TOV EVEPYNTIKOD 142.897 17.797 1.425.450 1.586.144

XPNUOTOOIKOVOHIKES VTOYPEDCELS

TOV0LO YPIHUTOOIKOVOULKDV VTOYPEDCEDV - - - -

Kafop1 s6hoym otie 142.897 17.797 1.425.450 1.586.144

Evtog tov ypnoewv 2013 kar 2012 dev vanpyav petopopés petaéd tov Emmédov 1 kot 2.
Mé£60odotl TOL YPNGLULOTOLOVVTUL Y10, TOV TPOGILOPIGUE TG gvAoYNG aiag

H pébodoc mov ypnoipomoieital yio Tov TPocdlopicpd g evioyng a&ilag ypmUoTOOIKOVOUIK®Y
LEC®V, TOVL OTOTIUAOVIAL HE TN YPNON HOVIEA®V OTOTIUNONG, TEPLYPAPETOL OVOAVTIKO GTLG
onuelwoelg 4.2.5 xar 11 tov owovoulk®v kKataoctdoemv. To poviéla ovtd meplAapfdavovv Tig
ekTiunoelc tov Opilov oyetikd pe tig mopadoyéc mov Bo ¥PNOIULOTO0VGE Evac ETEVOVTAC OTNV
amotiunon tng evroyng adiog kot emAEyovTal PAGEL TOV EOTKOV YOPAKTINPLOTIK®OV KAOE EMEVOIVONG.

XPNUOTOOLKOVOULKA GTOLYELD EVEPYNTIKOV ETEVOVTIKOV YOPTOPUVAUKIOV KOl AOWTES EMEVOVOELG
OTOTINONEVES 6€ E0A0YEG 0Eieg PECO® UTOTEAEGNATOV

Ot gmevovoELS MOV QPOPOVV GE EICTYUEVES HETOYXEC OE XPNUATICTIPLO ECMTEPIKOV Kol eEWTEPLKOV
OTOTIUMOVTOL HE PAOM TIC XPNUOTIOTNPLOKES TIUEG TOV HETOYMOV aLT®V. Ol EXEVOVGELS TOV 0.POPOVV
0g UM ELOMYUEVEC UETOYEG ONOTIU®VTOL pe Pdacmn povtédla amotiunong to omoia  GAlote
neplAapfavoovv dedopéva faciopévo 6e TAPATNPNOLIUN GTOoLXElD ayopdc Kol GAA0TE PacIonévVa GE U
TOPATN PN GO GTOLXEL.
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AmoTipncelg o€ evAoyn afio TOV YPNUATOOIKOVOUIKAOV péc®v Tov Emmédov 3

H xivnon tov ypnuatootkovoulk®v pécov mov £xovv taéivoundei oto Erninedo 3 tov Opilov xoat
¢ Etaipiag yia tig ypfoeig 2013 kot 2012 mapovoidletor akorovlmg:

O OMIAOXZ
31/12/2013 31/12/2012
Xpn::;ootkovopma Xpnuatoomt,)vopma Xpnpa‘rootkovopma XpnpoTootkovopKkd
yeia Tov oToyEia oToyyEia Tov ; .
. ! . OTOLYEI0 EVEPYNTIKOV TOV
EVEPYNTIKOY OF EVEPYNTIKOD TOV EVEPYNTIKOD GF ETEVOLTIKOD
gohoyeg adieg péom EMEVOVTIKOD gvroyeg abieg péow A0 TOOVAIKIOV
TTocd o € '000 TOV ATOTELEGRATOV AOPTOPVAUKIOV TOV UTOTELECUATOV xapTo@
, Toppetoykot .
Opohoyieg ZU“HSTOX“(O} tithot Opohroyieg tithol un On okoyra
un EWONYHEVOV ——— Etoupeidv
Ynorowma évapéng 3.428 16.780 33.428 26.388 289
Ayopég - 464 - - -
THoinceg - (1.367) - (14) (289)
Aowmég Kvioelg - (91) - (125) -
Xvvohkd k€PN /(Enuéc) Tov
VOYVOPIGTNKAV 6T ATOTELEGOTA GTO
KOVOVAL:
- Aowmd. ypmuoToouoviKd (3.428) (7.853) (30.000) (9.102) -
OmoTEAEG LT
Tovolkd képdn /(npiég) Tov
AVOYVOPIGTNKAY GTO AOUTE GUVOALKE
£c0da
- k€PN /(Cniég) TpEYovsag TEPLOSOL - 367 - (367) -
Yrorowwa Méng - 8.300 3.428 16.780 -
H ETAIPEIA
31/12/2013 31/12/2012
XpnpoTootkovoka XpnpoToorkovouka
oToyEia Tov XpNUaTOOUKOVOHIKGA otoyeia Tov XPNUOTOOIKOVOUIKG

Tlood o€ € '000

EVEPYNTIKOV 6
gvhoyeg abieg péow
TOV ATOTELECUATOV

GTOLYEIN EVEPYNTIKOD TOV
EMEVOVTIKOD LUPTOPVAOKIOV

EVEPYNTIKOV GE
evhoyeg agieg péom
TOV OTOTELECUATOV

GTOLYELD EVEPYNTIKOV TOV
EMEVOLTIKOD YOPTOPVAUKIOD

ToppeToykol  XvpHETOYIKOL Yoppetoywkol  Xvppetoykol
Opohoyieg Tithot tithot un Opohoyieg titAot tithot un
ELONYUEVOV ELONYUEVOV ELOTYUEVOV gloNYHEVOV

Ynérowra Evapéng 3.428 539.978 882.044 33.428 539.973 1.212.764
Ayopég - - 3.034 - 17 87.936
ToAioeg - - (42.027) - - (39.995)
Zvvohkd kEpdN /(Enwéc) Tov
avayvopicTnkay oto
ATOTELEG AT GTO KOVIDAL:
- Aourd pNATOOLKOVIKG (3.428) (20.133) (132.670) (30.000) - (378.661)
amoTeEAEC T
Yvvohkd kEpdN /(Enuiéc) Tov
avoyvepioTnKay ote Aoutd
GUVOMKA £50d0L:

- kEPOM /(Eniég) Tpéyovcag ) (2.498) B ) (12) )
TEPLOSOV '

- avata&vopunon ota KEpON ) ) 19.192 ) ) )
1N o115 {nég meptddov '
Ynoéhowra MiEng - 517.347 729.573 3.428 539.978 882.044

Katd ™ didpketo g xpnong dev mpoyatorotdnkay netafoAéc VIO Kal EKTOC TOL EMITESOV 3.
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50.2 Empétpnon €0hoyng agiog pn ypNIROTOOIKOVORIK®V GTOLYEIMV TOV EVEPYNTLKOV

O wivakog mwov akoilovBovv ameikovi{el Ta U ¥PMNUOTOOIKOVOUIKE GTOLXEID TOL EVEPYNTIKOV TOV

Opilov mov anotipdvtal oe €0A0YeG aéieg oe emavalapPavopevn Baon katd v 31/12/2013 kot tmv
31/12/2012:

31/12/2013 31/12/2012
Amotipnon o €0hoyeg agicg Amortipnon o€ 0hoyeg agieg
ot MEn TS TEPL6doV otn MEn g TEPLodov
avapopag avaQopag
Tocd o€ € '000 Emingdo 3 Eninedo 3
Enevdvoeig og axivnta
-Axivnta oy EAAGSa 167 167
-Axivnta oty ZepBio 317.172 327.400
-Axivnta oy Feppavia 9.495 7.603
ZOV0Lo P APNIROTOOLKOVOUIKAV GTOLYEIMV TOV EVEPYNTIKOD 326.834 335.170

O mpoocdiopiopdg g €vAoyng aflog TV eMEVOLTIKOV OKIWVATOV TOoL gmmédov 3 tov Opiiov,
Baciletol og oyeTikn gpyacio extiunong dievepynbeica amd aveaptnto 0ik0o EKTIUNTAOV AKIVATOV.
Evdewktikd yio v amotipunon tov enevouTIK®V aKiviteVv, ot Bactkés mapadoyés mov otnpiloval e
un wopotnpnoipe dedopéva, mov Exovv ypnotponondei cuvoyilovtal GTOV TAPAKATO TivoKa:

31/12/2013 31/12/2012
. Bokkavicég . BoAkavikég .
Tlapadoyég JopEC T'eppovio JbpEC T'eppovio
MicOwon €3-€ 100/ t.p. €10/t €3-€100/ t.p. €10/t
Emtoxio mpoe&dpinong 6,00%-8,10% 7,00% 6,00%-8,10% 7,00%

51 ITOAITIKEX KAI AIAXEIPIXH KINAYNQN

Kéfe pioa omd tig peydreg emevdvoeig g MIG extifetor 6e ocvykekpipévovg kwwdvvovg. H
EVOEYOUEVT] EAEVON AVLTOV TOV KIVOOLVOV Y10 piot | TEPLOGOTEPEC EMEVOVGELG, OVVATAL VO LETAPAALEL
v ovvolkn a&ila tov yaptropuAiakiov g MIG, odnydvtog ©TOV EMAVATPOGIOPIGUO T®V
OTPATNYIKAOV 6TOY®V Tov Opilov.

51.1 Xkomoil Kol TOAMTIKEG OLaYEIPLONS KIVODVOV

Ot mapdyovteg ypNHaTootkovoulkod Kivdvvov 6tovg omoiovg ektiBevtor  Etatpeio kar o Opthoc,
etval ot kivouvor ¥pnHatodoTnonNG Kol ETTOKION, Ayopdc, TILOV KAVGIHL®V, PEVGTOTNTAS, TIGTOTIKOG
Kol ovvarAoypatikoc. O Oupilog eréyyel kot aéloloyel oe meplodikn Pdaon, Eeywplotd oAlG Kot
GLVOVOACTIKA TNV £€KOECT TOL GTOVS OVAOTEP® KIVOLVOLG KAl XPTGLULOTOLEL YPNULATOOIKOVOUIKA HECT,
TPOKELUEVOL va avTiotadpicel Tnv £€kBe01 TOV 6€ GLYKEKPIUEVEG KATNYOPieG KIVOOVOV.

H a&oloynon kot m dwaxeipion tov kivovvev mov aviipetorwilet n Etopeio kot o Outhog
dtevepyovvtal amd v ovatotn Awoiknon kot to Awoikntikd XZvpPoviio g Etarpeiog. Koplog
otoY0G eival n mapakolovOnon kot n agloAdyNon OAOV TOV HOPEOV KIVOLV®OV GTOLG OToiovg
extifevtar M Etapeia kot o Ouirog, péoa amd TIG EMYEIPMUOTIKEG KOL TIG EMEVOVTIKEC TOVC
dpaoTNPLOTNTEG.

O Opthog ypnopomotel S1apopa ¥PMNUOTOOIKOVOULKA HEGO 1 €QOPUOLeL EEEIOIKEVUEVES GTPATNYIKEG,
TPOKEIUWEVOL va Teplopicel v ékbeon tov ce petaPforéc otic aflec TV emevdVGE®MV, Ol OTOIEC
umopel vo TPOKLYOLV OmO OLOKVUAVGELS TNG ayopdc, ocvumepliapufovopévev oAlaym®v oTo
EMKPATOOVTA EMITOKLO KOl GTIG CUVOALAYLOTIKEG IGOTIHIEG.
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51.2 XuvoAiAoypoTIKOS KivOOVOg

To vououo Aettovpyiag tov Opilov eivar 1o Evpd. O Oplog dpactnplomoieital og YOPeEG TOL
eEMTEPIKOY KOl GUVETMG gival ekTeBeINéVOg 6€ KIivOLVO GUVAAAAYUATIKOV 1GOTIOV. AvTd TO €100G
KIVOOVOV TPOKLTTEL KUPI®G amd LVIAPYOVGEG 1| TPOGOOKMUEVEG TOUELOKES poéG o€ EEVO vOUlGUa,
Kabdg Kol and enevdvoelg o yopeg tov eEoTepkon. To UEYOAVTEPO TOGOGTO TOV £600MV Kl
e€0dov ™¢ MIG kot tov Opidov eivar ce Evpd. Aviictoiyo, 10 ONUAVTIKOTEPO HEPOS TMOV
enevovoewv g Etaipeiag eivar ce Evpod. T'a ti¢ enevdvoelg oe EEva vopiopata n Etoipeia
npoPaivel og aviiotabuion kKivovvov Evavit Tng SLOKOHOVONG TOV EKACTOTE VOUIGUATOV EVOVTL TOV
Evpo.

Mo tn dwayeipion g €kBecnc ToV 68 GLVAAAOYHATIKOVS KIvdDVovg, o Outhog Tpofaivel atn xpnon
mopaydyov  (mpobecpiokd  ovpPoroio  UEALOVTIKNG  EKTANP®ONG G  CLUVAAAAYUHQ) M€
YPNUOTOOLKOVOULIKOVG 0pYavIGRovs Yo Aoyaplocpd Kot 6to Ovopo Tev etalptd®v tov Opilov. O
Opthog katéyel emevovoelg oe emyelpnoelg Tov eEmTepikon, Ta Kabopd TEPLOVCLAKE GTOolXEln TOV
omoilwv ektifevtal 6 Kivovvo GUVIALAYUATIKOV 160TIIGV. O KivOLVOG GUVOALOYUATIKAOV 1GOTIHOV
V1oV TOV €ldoVg MPOKLTTEL AW TG 1ooTInieg Tov dorapiov v HITA, g Alpag Ayyiiag, tov
AAPovikod Aek Kol AOITOV VOULGUATOV yop®dV TG NoTtloavatoilkng Evpdang évavtt tov Evpd kat
oavtioTaOpiletalr HePIKOG OmO OVTIIOTOLYEG VTOYPEMOEL TOV OVTIOTOIY®V TpoavapepHéviov
VOULGUAT®OV.

Ot emevdvoelg tov Opirov otn oepPikn RKB kat v kpoatiky SUNCE d6ev eivor extebeiuéveg ce
GUVOAAOYLOTIKO Kivouvo KoO®G TO GTOlYEID TOV EVEPYNTIKOV TOVG (EMEVOLTIKA OKivnTO Kol AOITd
evoopata mayto) mov otabétovv, eivar oe Evupd kol ol €16po€g MOV TPOKVTATOLV ANO TNV
EKUETAALEVGT] OVTOV KOTH TO HEYOALTEPO WEPOG TOVG gival o Evpd. Inueidvetal 0Tl 6€ GAAEC
ayopéc mov odpactnplomoteitar o Outhoc (oe airec Porkavikég yopeg) a&loloyodvialr ot
YPMNUOATOOOTIKEG AVAYKES TNG EKAGTOTE €TALPELNG KAl EPOGOV lval ePikTd, M XpnpatoddTnomn yiveton
OTO OVTIOTOLXO VOUIGUO LE TO GTOLXEIO TOV EVEPYNTIKOD TO OTMOI0 YPNUATOSOTEITUL 1| TPOKELTOUL VO
ypnuatodotnOel. Inuetdvetatl 4Tl Yo TV omodKTnoN Tov vedtevktov whoiov BLUE STAR PATMOS
evtog tng mpomnyovpevng ypnong (lovviog tov 2012), o dopthoc ATTICA éhaPe and to vavmnyeio
«DAEWOO SHIPBUILDING & MARINE ENGINEERING CO LTD» tn¢ Notiov Kopéag mictmon
vyovug Aorapiov HITA 54 exat. Xtig 31/12/2013 1 ev Adyo wictwon avépyetal oe Aordpro H.IT.A.
48,6 ex. I'a 10 mocd avtd o 6pkog ATTICA kot xatd cvvémeio o Opthog MIG €yer éxbeon oe
GVVOAAOYLOTIKO KIVOLVO OV apopd ot dtakdpaven ¢ teotipiog Evpm/Aoiapiov H.IT.A.

H avdivon tov ¥pnUaTO0IKOVOULIK®OY GTOLYEIMV TOV EVEPYNTIKOV KOl TOV VTOYPE®@GE®Y Tov Opilov
avd voutopa petatpemopevo o Evpd kotd tnv 31" Aekepppiov 2013 kot 2012 €xet g e&nc:

O OMIAOX
31/12/2013 31/12/2012

Iooa oe € '000 usb GBP LEK Aowé usD GBP LEK Aowta
OvopaoTikd Tocd.

Xpnwkd meprovctakd ototysio 14.186 14 1.996 7.131 23.368 14 1.990 7.253
Xpnp/kég VoY PEDOELG (45.503) (134) (6.738) (9.937) (19.541) (59) (4.024) (8.105)
Bpayvypévia £ékBeon (31.317) (120) (4.742) (2.806) 3.827 (45) (2.034) (852)
Xpnw/ka meprovotakd ototyeio - 1) 44.490 1 - - 45.850 1
Xpnp/kég voypemoelg (21.064) - - - (58.325) - - (1.601)
Maxpoypovia £kBeon (21.064) 1) 44.490 1 (58.325) - 45.850 (1.600)
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Axoiovbel mivakog avdivong gvoicOnociog Tov amoTEAEGUATOG TNG XPNoNG KabmMSG kot TV WiV
keparaiov Tov Opilov AapPdvovtag veoyn pio eOAoyN HETABOAN TOV GCUVOAANYUATIKOV 1GOTIUIOV
Kkatd +/- 10%.

O OMIAOXZ
10% -10% 10% -10% 10% -10% 10% -10%
31/12/2013
Toaod o¢ € '000 usD GBP LEK Aownd,
Amotédespa ypnong (Tpo popmv) (4.733) 4,733 (12) 11 - - (428) 428
KaBopry ®éon (3.959) 3.959 (10) 10 (617) 617 (453) 453
31/12/2012
Toaod o¢ € '000 usD GBP LEK Aowma
Amotédecpa xpriong (Tpo opwv) (4.733) 4.733 (6) 6 - - (298) 298
KaBopry ®éon (3.844) 3.844 (4) 4 (2.621) 2.621 (314) 314

H éx0Beon tov Opilov 6tov GUVOALOYUOTIKO KivOLVO TOIKIAAEL KOTA TN S1GPKELX TOV £TOVG OVAAOYQ
LLE TOV OYKO TOV GUVOAAAY®OV Kol TNV eupOtepn €kBect| Tov oe Eévo vopopa. Ev tovtolg, n avotépw
avaivon Bempeitol avtimpocsonevTikn TG £kbeong Tov ORilov 6TOV GUVOAANYUATIKO KIVOVVO.

51.3 XpNuotodoTIKOG KOl EMTOKLOKOS KiVOUVOG

Ot aAhayég ota emtoOKlo umopovv va ennpedoovy to kabapd €1cd6dnpa Tov Opilov avédvovtag to
KO0TOC €ELANPETNONG TOV ¥PEOVE TOL ovarapPdavel yio ™ ¥xpnuatodotnon tov. Ot petoforéc oto
eninedo TV eMTOKIOV UTOPOVV TAPAAANAO Vo eXnpedcovy, UeTaé&d GAlov: (a) To KOGTOC KoL TN
daBecndTnTO TNG XPNUOATOATNGNG XPEOVG KOl KOT  EMEKTOCT TNV 1KAVOTNTA TOV Opilov vo meTvyet
EAKVOTIKEG amOOOCELS OTIC EMEVOVGELS TOV, Kat (B) TNV KAvOTNTA ¥PNUATOSOTNGNG TOV XPEOVS TOV
eMEVOVCEMV KUL TOV EMLYEIPNUOTIKOV dPUCTNPLOTATOV GTIC 0Toiec emevdvel o Opthog.

O tpamelikog davelopdg amoterel pio and Tig TYEG YPNHOTOSOTNONS TOV ENEVOVCE®V Tov Opilov.
O davelopdg tov Opidov eivor og peydro Pabud pe KLHOIVOUEVO EMTOKIO KOl G €K TOVTOV
e€opTATOL AUECH OO TO VYOS Kal TIg LETOPOAEC TV emiTokiV, YEYovdg mov ekBétel tov Outho og
kivouvo tapstokmv podv. Ta xvpowvopeva emroxio tov Opilov petoatpémovior oe otabepd péow
OVTIGTAOUIOTIKOV YPNUATOOIKOVOUIK®OY HEC®V Kol ol Tpomellkés Katabécelg pe Tn oelpd Tovg
avtiotaduilovv ce onuovtikd mocootd ta otabepd emitokia. [lotikn tov Opikov eivar va
noapakorovbel dapKdg TIg TAoEg TOV eMTOKI®OV, KAOMS KOl TN SLAPKELD TOV YPNUATOSOTIKMDY TOV
avaykov. Emopévme, ol amogdoelg yio t dtapkela, Kabdg kat ) oyéon ueta&d otabepod Kot
KUUOLVOUEVOD EMITOKIOV EVOC VEOV daveiov, AapuPdvovtol Eexymplotd Yo kaOe mepintmon.

O mopakdto mivakac mapovctdlel tnv gvaicOnoia Tov amoTeAéoHATOS TNG XPNONS KAODS Kol TV
Wiov kepoaraiov Tov Opilov pe Baon wa edAoyn petafoAin tov emttokiov g tdéemwg tov +/— 1%:

0O OMIAOX
1% -1% 1% -1%
Toaoa oe € '000 31/12/2013 31/12/2012
Amotéheopa xpriong (tpo epopmv) (17.118) 17.118 (15.934) 15.934
To10 kepdroa (17.118) 17.118 (15.934) 15.934
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51.4 Kivdvvog g Ayopdg

O «xivévvog tov Opikov kot g Etaipeiog oe oyéomn pe tig emevovoelg tovg mnyalet amd tuydv
apVNTIKEG UETAPOAEC OTIG TPEYOVGEG TIUEG OAMOTIUNGONG HETOYOV Kol GAA®V KIvnTdV afldv Tov
OTPAYLOTEDOVTOL GE OPYAVMUEVEG OYOPES.

Inuelovetal Ot

e O emevdoels oe Buyarpikés Kol oLYYEVEIG KOU OTO YPMUOTOOLKOVOUIKA oTolxeio TOL
EVEPYNTIKOD TOV EMEVOLTIKOD YOPTOPLAGKIOV OmTOTIH®OVTOL o€ g0Aoyn o&lo pe TIG SloQOopécg
amotiunong va avayvopiloviol oto AOTA OCLVOAIKA £0000 KOl OCOPELTIKA o6& €101KO
amofepatikd Tov 1dimv Kealainy.

o To gumopikd YOPTOPLAGKIO KOl TO AOUWTE YPMUOTOOIKOVOUIKG HEGH o€ gvAoyec afieg uécm
OTOTEAEGUATOV OTOTILOVTIAL otnv  €vAoyn oflo Tovg HE TIG OlOPOPEG OmOTIUNONG Vo
avayvopilovtar ota k€pdn N ot (nuiég g etopikng Kot gvomompévng Koatdotoaong
AmotelecUATOV.

Ytic 31/12/2013, 1o otoweio. Tov &vepynTikod mwov NTav ektedeiuéva otov  Kivouvo NG
ayopdg avépyoviav og € 7,3 ek. yia tov Opho kot € 96,8 ex. vy tnv Etaipeia avtictoyya. Mia
petapor] vyovg +/-30% oe emevddoelc tov omolwv to KEPSM M ot {nuiec amd amotipnom
avayvopilovtol oTa AOWTd GLVOALKA €G000 KOl CMPELTIKG oTa i0to kepdlaia, Qo &ixe og
amotélecpao HeTAPoAN Katd +/- € 2,2 gk. yio Tov Optho evod yio emeVOVcELg pe KEPON 1| ot {nuieg amod
amotipnomn mov avayvopilovtol oto anoteAécpata, pia petaforn +/-30% Oa eixe og amotéieopa
petapfolrn katd +/- € 2,1 ex. yio tov Opdo.

INa v Etapelo, pia petafoin vyovg +30% oe emevovoelg tov omoimv ta kKEPON 1 ot {nuieg and
amotiunomn avayvopilovral 6Ta AoImd GUVOAKE £6030 Kol COPEVTIKA 6TO 1010 KePaAaia, Oa eiye g
amotélecpo petafoin kata + € 26,9 ex. evo pa petafoin — 30% yua tig id1eg emevovoelg Ha eixe mg
anotélecua petofoin - € 26,9 ex. ota anoteAéopata yo v Etapeia. o enevddoelg pe képon M
o1l {nuiec and amotipunon mov avayvopilovtal ota anotedécpata, pio petaforn +/-30% OBa eiyxe wg
amotélecpo petafoin katd +/- € 2,1 gx. yio tmv Etaipeia.

51.5 IMoetoTiKég Kivovvog

[Motetikdg kivovvog eival n whoavn un Eykaipn amomAnpoun tpog tov Outdo xat v Etaipeio tov
VOLOTAUEV®V KOl EVOEYOUEVOV VTOYPEDCEDMY TOV avTIGVUParAoueVOV. Ta cTotyeia Tov EvepyNTIKOD
0. omoio eKTiBevial o€ MOTOTIKO Kivovvo Katd tnv mpepounvia ovaeopdag g Katdotaong
Owovoutkng ®éong avarvovtol g eENg:

O OMIAOX H ETAIPEIA
IToad o€ € '000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Kornyopieg ypnu/kav ororyeiov
Topeokd Srabéotpa Kot Tapelokd 1oodvvopo 208.811 216.585 111.861 113.831
Eumopuég kot Aoumég omattnoeig 306.438 387.218 - -
Xiovoro 515.249 603.803 111.861 113.831

Me o©tOY0 ™V €AOYLOTOTOINCN TOV MOTOTIKOV KIWvOOVOV Kol emceaieidv o Ouilog €xet
OMUIOVPYNGEL TIC KATAAANAEG VTOOOUES Kot €xel Beonicel dadikacieg oe oxéon pe to Oplo Ekbeong
ava avTIGLUPAALOHEVO BAGEL TG TIGTOANTTIKNG TOV SLUVATOTNTAG.

e To tapelokd dabécipo Kol TapeoKd 16odvvapun Bempodvial og ototyeia e VYNAO TIOTOTIKO
Kkivovvo, kabmg ol Tpéyovoeg HOKPOOIKOVOUIKEG ovvOnkeg otnv EALASG 06KOUV GNUOVTIIKY
nigom otig eyymplec tpaneleg. H Aoiknom tov Opilov 0étel dpra oto péyebog Tov Kivovvov mov
umopel va extifetal, oe kdbe pepovopuévo ypnuatootkovoulkd idpopa. To peyordtepo pépog
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TOV TopelaK®V dobecipmv tov Opilov eival emevovuéva o€ avVIIGLUPAAAOUEVOVS HE LYNAR
TGTOANTTIKN aEloAOYNGT Kol yio pKpd XpoviKO S1AGTN L.

o T Tic epmopikég kot Aomég anartnoelg, o Outhog dev extifetal 6€ GMNUAVTIKOVE TIGTOTIKOVS
Kwdvvovg. Xtn Aén g xpnons 2013, n Awoiknon Bewpel 6T1 dev VIAPYEL KAVEVAS OVGLOGTIKOG
TOTOTIKOG KIVOLVOG OV Vo Unv KoAVTTETAL 0N and TPoPAEYELS EMOPAADY OTAULTCEDV.

51.6 Kivdvvog PgvetotnTog

H ovvetn dwayeipion tov xkivdbvov pevatdtntog TpobmobEéTel TNV eXAPKELN ¥PIUOTIKOV dtabfecipmv
kot TV vmoapén tov avoykoiov dtebéciuov mmydv ypnpatodotnong. O Ouwhog drayerpiletar Tig
avAYKEG PeELOTOTNTOG o€ Kadnuepwn Pdon, pEc® NG GLGTNUATIKNG TapaKolovONoNG TOV
Bpayvrpdbeoumv Kot LoKpoTpOHEGUOV YPNUATOOTKOVOULKOV VTOXPEDCE®Y, KOOMS eniong Kol Lo
™m¢ koOnuepvng mapakorovOnong tov mpayupotonotovuevov minpoupov. HopdAinia, o Oupthog
napakoiovbel cvvexdg v opipoven TOGO0 TOV ATAITHCEOV OGO KOl TOV VLIOYPEDCEMV, UE
OVTIKEIUEVIKO GKOTO TN OaTHPNoN MULoG 16oppomiag UETAED TNG CVVEYELNG TOV KEQUANI®V KOl TNG
eveMéiag péom g Tpanelikng TIGTOANTTIKNG TOV 1KOVOTNTOG.

H Anxtémta tov ypnuatootkovoutk®v vroypedcsewv tnv 31/12/2013 ko 31/12/2012 yua tov Opiho
kot v Etatpeia avaldetor g e€ng:

O OMIAOXZ
31/12/2013 31/12/2012

Iood oe € '000 BpayvnpéOeopneg MokpompdéOeopeg BpayvrpéBeopeg Moxkpomp60soneg

Evtég 6 6 £og 12 1ém¢5 Héve and Evtég 6 6 {mg 12 1ém¢5 Méve

uNvev unveg &t 5¢ém uNvev pnveg ém omd 5 £t
MoakponpdOeciog davelopuog 53.628 566.250 198.285 271.055 53.628 401.250 505.930 2.724
Ymoypedoig gpnuarodonikéy 635 643 12581 - 691 701 13.833 -
nebmooenv
Eumopikéc voypemoelg 197.746 20.800 - - 216.267 12.127 - -
Ao Ppagompdbieops- 179.857 25.022 27.376 400 137.015 21.818 70379 10400
Hokpompdecieg vIoYPEDTELG
Bpoyvrpdbeopog daveispog 366.023 387.672 - - 450.263 491.979 - -
THapdywyo xypnw/xa péoa - - - - - 1477 - -
Xivvoro 797.889 1.000.387 238.242 271.455 857.864 929.352 590.142 13.124
H ETAIPEIA
31/12/2013 31/12/2012

Iood oe € '000 BpoyvmpéBeopneg MokpompdéOeopeg Bpayvapodeopeg Maxpomp60eopeg

Evtog 6 6 £wg 12 1ém¢5 Have amoé Evtég 6 6 £og 12 1émc5 Have

Yoy pnves £t 5ém pvov pnves £t omo 5 ¢t
Maoaxpompdbeciog dovelopog - 265.000 19.547 212.335 - 100.000 393.734 -
Ymoypedoelg ypNHUATOSOTIKGV 5 3 ) ) 4 5 8 B
webmooewnv
Aowés pompGcopcs 35.493 - 23.040 - 41175 - 12915 -
pokporpOBeLeEg VTOYPEDTELG
Xovoro 35.498 265.003 42.587 212.335 41.179 100.005 406.657 -

Onwg mopovoidletal Kol GTOV TOPATAV® Tivaka 0 cLVOAKOG davelopdg tov Opidov xatd v
31/12/2013 avnibe oce € 1.856.772 yih. ue moco € 481.921 yih. va a@opd oe pokpornpddecueg
davelokég vmoypemoelg kot mocd € 1.374.851 yih. va oa@opd oe Ppoayvrpobecpeg doavelokég
VOYPEMOELS. AVTIoTOL(O, O GVVOALKOG davelouog g Etapeiag katd v 31/12/2013 aviibe oe €
496.890 y1h. pe mocd € 231.882 yih. va a@opd o€ LokpoTtpdOeseEC dAVELNKES VTOYPEDCELS KOL TOGO
€ 265.008 L. va apopd og Ppayvrpdecsues d0velokEG VTOYPEDGELS.
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2116 Bpayvmpobecpeg davelakég vIoypemoelg neplAapupavovtal davelon tocov € 1.057.873 yik. yia
tov Opdo kot € 265.000 yid. yio tnv Etaupeia yio ta omoia kotd tmv 31/12/2013 dev mAnpovvtot ot
ypMnuatoolkovoulkoi 6pot (covenants) mov pvOuifovv Tig oyetikég Tpamellkéc VTOYPEDGELS Kol
TopaAANAa TpoPAémetal dikaimpo KatayyeAiog €K HEPOVE TOV SAVEIGTAOV Yo TNV TEPIATO®GN OVTY,
mov Ba kabioTovoE TIC daveEldKEC LVIOYPEMOELS apeco eE0pAnTéeg. XTic Aowmég Ppayvmpobecpieg
vroype®oelg Tov Opilov meprlapfdavovial TAnpmTEOL TOKOL TOV dev Exovv kotapindel mocov € 38
ek. mepimov. AopPdvovtag vroyn to avotépw, o Outiog xatr n Etoapeia katd tv 31/12/2013
mopovotdlovy  apvnTikd KePdAolo kivnong, kabmg ot Ppayvmapdbecuec VTOYPEDGELS  TOV
vrepPaivovv T KUKAOPOPOVVTO oTorXEin Tov gvepynTikoy katd € 1.161.177 yik. kot € 164.886 y1A.
avtictolyo (UE TO OMNUAVTIKOTEPO WEPOG TOV Ppayvrpddecumv VTOXPE®CE®Y VO aPOpdl GE
Bpayvrpdbecpo davelouod).

Y1a mhaicta ovtd, o Opidog €xel Tpoypapaticel Kot VAOTOLEL Pl GELPE EVEPYELDOV Ylo TNV gvicyvon
™G PELOTOTNTAC TOV, HETAED TOV OTTOI®V TEPIAOUPAVOVTAL:

1. H Awiknon tov Opilov kotd TNV mupepounvia £yKpiong TV GULVNUUEVEOV OIKOVOULK®OV
Kataotacewv Pploketal oe ocvintnoelg pe tig daveiotpleg Tpamnelec yia v avadidpbpwon tov
daveimv OAmv tov etapeid@v tov Opidov mov efakoAovbovcoav va pny TANPOLV TOVG
YPMNUOATOOIKOVOULKOVG OPOVE TOV dAVELNK®OV TOVG LIoypedcemV (€ 1.057.873 yih. yia Tov Outro
kot € 265.000 y1A. yio v Etaipeia). X16x06 TV oul{ntioemv gival n eXUNKLVGT TG O10PKELNG
OTOTANPOUNG TOV d0VEI®V KOl 1 SOUOPP®OGCT TIO PECAICTIKDY YPNHATOOIKOVOUIKDY OEIKTOV
EVOPUOVIGUEV®VY [E TNV TPEYOVGO olkovouKT ovykvpia. H Atoiknon tov Opilov extipd 0tL 1
OAn dradikacio Bo olokAnpwOel pe emTuyia EVTOC TOV EMOUEVOV UNVAV.

2. Tnv 29/07/2013, n MIG avakoivooe 0Tt 1 €kdoom tov Metatpéyipov Oporoylokod Aaveiov
Vyovug £mg € 660.281 yidk., kaAveONke KoTd T0 GLVOAKO 066 TV € 215.006 Y1A., €K TOV O0mOiOV
10c06 € 3.148 y1h. amoterel véa aviAnBévta kepdioto amd TNV AoKNON SIKUOUATOV TPOTIUNGNG
kot wocd € 211.858 yik. mpoépyetar amd TV GAOKNGYN OIKUOUATOV TPOEYYPUQNG WE TNV
avToALaYn opoAdymV £€kdoong tng Etapeiag v 19/03/2010. Xvvemeio tov mopandvo,
ewoépevoav otnv Etaipela mocd € 3.148 yih., evod pe v avioeriayn tov oporoyiov n MIG
TETVYXE TNV EMEKTAON TOV 0pilovto ®PIUOVONG TOV JOVEINK®OY VTOXPEDCEDV TNG KOTA 5 €11,
kabdg N nuepounvia ANéENG TOV véEoV oporoyidv, mAgov, gival to £tog 2020 (PA. avaAvTikég
ninpoeopieg otnv onueiowon 29). Eviog tov 2014, n MIG avaxoivoce mapdtacn g neptddov
d1dbeonc tov adidbetov oporoyiov £wg v 30/06/2014 (BA. avoAlvTikéC TANPOQOPIEG GTNV
onueiowon 52).

3. O Optrog, gvtog tov 2013, cvveneio tov dpdcedv TOV, TETVYE TNV AVATASIVOUNGT dOVELNK®V
vroypemoemv mocov € 128.548 yik. and Tic Bpoyvmpobecuec otigc pokponpodecueg davelakéc
vroypemoelg. Edikdtepa:

e O 6murog ATTICA v 05/04/2013 olokANp®CE GYETIKN CLUEMOVIO Yo TNV TOANGY TOL
nhoiov SUPERFAST VI évavtt cuvolikod tiuquatog € 54 exat. tolg petpntoic. Amnd 1o
tiunpo g TdAnong dtatédnkav cvvolikd € 49,7 ex. yio tnv €£6@Anon Tov dAVEIGHOD TOV
SUPERFAST VI kot ™ pepikr] €£6pAnomn davelopod mwov Mtav oe kabvotépnon. g
amotélecuo ta odvela tov mhoiov SUPERFAST I & Il koatéotnoav eviuepa Kot yio TOV
AOY0 0Td TO poakpompobeospo toug uEpog tovg mocov € 68.448 yid. avataéivoundnke anod
TG PpayvmrpoOecpeg SaVEIOKES VTOYPEDCELS OTIG LAKPOTPODEGEG VTOYPEDCELG.

e Tnv 17/09/2013 n Ovyatpikn etaipeio tov opirov YTEIA, HYGEIA HOSPITAL-TIRANA
Sh.A. Tpoydpnoce otnv avadlapHpwon Tov GLVOAKOD dUVEIGHOD TNG KE TIG cLvEPY AlOUEVEG
tpanelec. Me v mopandve cvppovia mopacyEinke otnv Bvyatpikn etaipeio mepiodog
YAPLTOG 24 UNVAOV Y10 TNV ATOTANP®OUN TO®V 00CEMV TNG OAVELLKNC GVUPOOTC UE TOPAAANAN
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aVENGT TOV EMITOKIOL KOl KEPOANLOTOINGT TOV GYXETIKOV TOK®V. EmmAéov, o1 vplotduevol
YPMUOTOOIKOVOULKOL JEIKTEG AVACTEALOVTAL Y10 TNV TEPI0SO YAPITOG KOl KOUTH TN OLAPKELQ
¢ Ba woyder pdévo o deiktng emdbpkelog keeaiaiov kivnong. Ot ypnUOTOOIKOVOULKOL
deikteg mov apopovv v gyyvnTpla Tov daveiov YI'EIA mapapévouv g éxovv. Me Bdon ta
nopanave, avoataSivoundnke mocod €18.100 yd. amd Tig Ppayvmpdbecueg dovelokég
VIOYPEMOCELS GTLG LOKPOTTPOOEGLEG.

e O owrog YI'EIA mpoympnoe tv 30/12/2013 otnv vmoypoaen TPOYPAUUATOS EKOOGTC
OLOAOYLOKOV UE TIG cvvepyaloueveg Tpameleg Yo TNV AVOYPNUATOSOTNON TOV TPamtelikon
davelopob otn Buyatpikn etapeio «Mntépa [dtwtikn I'evikn Matevtikn 'vvaikoloyikr| kot
Howdwatpikn Kiwvik A.E.» mocov € 42.000 yuh. mepimov. H ovotépo oOuPacn
eoopariletoar kvpimg pHe TPOCNUEI®OT VWOONKNG €mi TOL OKIVATOVL, EVAO OATOPPEEL
VLOYPEMON THPNONGS XPNHLOTOOIKOVOULKDV SEIKTOV GUUUOPP®SNS VITOAOYILOpEVDVY €Tl TV
etolov kot eéaunviciov, eleypévov omd opkmTONG EAEYKTEG, ETOIPIKMOV OLKOVOULK®OV
Koatootace®v, ue &vapén epapuoyng omdé tmv 30/06/2014. Me Bdaon to TOPATAVO,
avatasivoundnke mocsd € 42.000 k. and 11¢ Bpayvnpdbeceg davelaKEG VTOXPEDCELS OTIG
LoKpOTPODEGLEG.

4. H Awiknon tov Opikov kol tov evomotovuevov Ouvyatpikdv Ppioketor oe ocvinthoelg

6.

OVOPOPIKA LE TOV EMAVOTPOGOOPIGUO TV OpwV BpoyumpofecumV dUVEINK®DY VTOXPEDCEDV
mocov € 121.169 yih. o1 omoieg ®pipdlovv evidg TV endpevov 12 unvov. X160 Tov eV AOY®
ocv{ntoeov eival va Ppedel AvomM Kova amodekTn e TOVG daveloTES, Kabmg e€etdlovTal oyédia
LOKPOYPOVIOG avaypnpLatoddtnons tov ev Adyw daveimv. [Tapd 1o yeyovog tov 0tL Ta TpéyovTa
npoPAquata tov EAAnvikoy tpomelikod KAASOL £)0LV 0OMNYNGEL GE WO ALOTNPG KPLTHPLO
daveloddToNE Kot o€ apyovg puOuovg aviamdkpiong, N Atoiknon tov Opilov ekTipd 0Tl 1 OAN
oradikacio Ba olokAnpwOel pe emruyio evtog TV emdpuevov unvov (PA. onueioon 29).

H Awoiknon tov Opilov €yl ekmovioet Kot epapuolel Eva Tpoypappo, e GTOYO GVYKEKPIUEVES
EVEPYELEC YLOL TNV OIKOVOUIKN oTAPLEN oplouévav Buyatpikdv g, T 61abeon oplouévov un
Bacwkdv emevdbloE®V Kol YPTUOTOOIKOVOUK®OV GTOXEIOV TOL &veEPYNTIKOVL, KabmdG Kot Tnv
dtakom {nuioyovov dpactnplottov. Xta mAaicle avtd dlevepyndnke pia celpd evepyeldv
evtoc tov 2013, o1 omoiec amépepav TopelokéC €l6poég otov Opdo Kot mwopaAAnia
emTuyydvOnke n droakonn {nuioydovev dpactnprotntov. O1 oNUAVTIKOTEPES ATOETEVOVGELS TG
ypnong 2013 apopovv ce:

e Tmnv 23/10/2013 n MIG olokAnpwce v upetaPifpoacn Tov GLVOAOL TOV UETOYDV TNG
OLYMPIC AIR otv AEGEAN pe tv vroypaen t¢ optotikng XopPacng [Hoinong kot
MetaBifaong Metoydv (BA. avalvtikég mAnpopopiec ot onueimon 8.1). H ocvppovia €yxet
®G OTOTEAEGUO TNV GLVOAIKN &vioyvon Ttov tapelok®v dwubssipov g MIG katd to
tipnpa g moinong €72.000 yid. o omoio Ba kataPAndel otadiakd (£xel Non eompayel
10606 € 20.000 y1h. evtog tov 2012 kot tocd € 10.400 yiA. evtdg tov 2013).

e Evtoc tov 2013 ohoxkInpoOnkav and tov 6ptho YI'EIA ot cupeoviec tdAnong tov opilov
VALLONE, tov opitov EYAITEAIEZEMOZL, tov STEM HEALTH ot STEM HEALTH
HELLAS (PA. avaivtikd onpeidoetlg 8.2, 8.3 kot 8.4).

e H MIG mpoéfn eviég tov 2013 ommv @wOANGH YPNUATOOIKOVOUIKOV GTOXEI®V TOV
evepynTikov (oTolyeio €MEVOLTIKOL KOl EUTOPIKOL YOPTOPLAOKIOV). ATO TG €V AOY®
ntoAincelg mpoékvye yia TNV Etaipelo toapewokny ewopony € 14.333 yih. pe ovvoMko
OTOTEALEG O, OO TIG TOANGELG KEPOOC € 2.943 YA,

H Awoixnon tov Opidov €xel ekmovioel Kot eQapuolel €va eyKEKPIPUEVO TAAVO PEVGTOTOINGCNG
un Bootk@v exevovcemv (xpovodidypappa vAomoinong atov ypovikd opifovta 2014-2016) kat
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Bpioketal 6e cuiNTNOEL UE EMEVOVTEG Y10 LEPOG TOV EMEVOVGEWMV TOV TEPIAAUPAVOVTAL GTO €V
AOY® TTAGVO. ATO TIC CUYKEKPIUEVES OPAGELS OVAUEVETOL VO EIGPEVGOVV GNUAVTIKEG TOUELOKES
elopoég yia tov Optho kat v Etapeia.

7. H Awiknon tov Opikov &@dpuoce o GEPA EVEPYEIDV TPOKEIWEVOL VO TETVYEL TNV
avadlopYAvVmGT TOV OpacTNPLOTHTOV TOV UYaTPIKOV TNG HE ATOTEPO GKOTO TOV TEPLOPIGUO
0V Agttovpykov koctovg. To EBITDA tov Opilov and cvveylopeves dpactnplotntes aviide
vio To 2013 og Betikd EBITDA € 8.595 yh. avti apvntikod € 50.921 yik. g mponyovuevng
xpnong, aviikatontpilovtag ™ ovveylopevn mpoomdbeio, peimong Tov KOGTOVLE KOl TNV
Beltiopévn amodotikdtnra. [apdiinia, onueidvetol 1 HLEl®OT TOV AEITOVPYIKOV €600V AT
ovveylopeveg dpaoctnprotnteg tov Ouilov e oyéomn pe v mponyobuevn ypnon kotd 7,7%
nepinmov. EmmAéov, onueiovetar ott ot couPepinuéveg pe tov EOIIYY etaipeiec tov opilov
YTEIA éyovv nNOn &ekwvnoel €VEPYELEC Yl TN  UETAKOLALGT OCNUAVIIKOD UEPOVS  TOL
AVOYVOPLGUEVOD ETL TOV OIKOVOUKOV Kotaotdoemv kootovg “Rebate” xar “Claw-back”, og
tpitove. IMapdAinio, AOy® ™G onuovtikig kabvotépnong évapéng diadikaciog eAEYYOVL Kal
ekkaBdpiong tov vroPfAnféviov Aoyopracumv mpog tov EOIIYY ywo v mepiodo 01/01-
31/12/2013, ce ocvvdvoacud pe v mibavny oavabedpnon Tov TPOoHTOAOYIGUOD SUTOVAOV Y1
vooniew tov EOIIYY, extpdtar 6t Oo vmdpéer emiPpddvvon oty 0oploTikomoinemn Kat
Kat enéktacn oty Koatafoln /copynetopnd tov “Rebate” kol “Claw-back”.

8. Xe ovvéyeln ™g avotépm Opdong, M Awoiknom epydletar yio v emitevén ovVEPYIOV Kol
GUVEPYACIOV TOL UTOPOVV Vo avartuybovv gvtdg tov Opilov, dote va emitevyfel mepoattépm
peiowon tov €£00mv kol mapdAinia vo avaderybovv gvkaipieg avamTuéng oe vEeEg ayopEc.
Hoaparinia, eéetalovtal kot a&loloyohvial KIVNGELS TOL UTOPEl VO OTOPEPOVV TEPULTEP®
0QEAN OTMG: EKTOINGN TEPLOVGLUKDOV GTOYEI®V TOV 0EV EVTAGCOVTOL GTNV PACIKN AELTOVPYIKN
dpacTNPLOTNTA Kol avafedpnons VPIGTAUEVOV CULPOVIOV UE GVVEPYATEG.

Katd ™ &N g kAedpevng ¥pnong 10 GHVOAO TOV KLKAOPOPOVVI®OV GTOLYEI®V TOL EVEPYNTIKOD
0o vrepéPfaive To 6HVOLO TV PpayvTpobecUmOV VTOYPEDGEMY KATA TO TGO TV € 17.866 Y1k, yia
tov Opiho, eEapovpévov tov davelov tov Opidov 7y ta omoio dev  tmpodiviar ot
YPMNUOATOOIKOVOULKOL TOVG Opol mocol € 1.057.873 yikh. kabwdg kot Tov Ppayvrpdbecunv daveiov
mocov € 121.169 yik. ot omoiec wpipndlovv evidg Tov emduevov 12 unvov. Avtictolyo to cHvoro
TOV KUKAOQOPOUVTI®OV GTolXEimV Tov egvepynTikov Ba vrepéPatve To ocvVoro TV Ppoayvrpobecumv
VIOYPEMOEMV KATd To Tocd Twv € 100.114 k. yio v Etoupeia, eapovpévev tov daveiov g
Etalpeiag yio ta omoia dev TNpovVTAL O1 ¥PNUATOOIKOVOULKOL TOVG 6potl Tocov € 265.000 y1A.

Yno to mpicpuo ToV avoTépm YEYOVOT®V OALL Kol dedopévou 6Tt 1 Atoiknon dev €xel Aafel kapia
évoelén 0tL o1 dpdoelg mwov £xel oyedldoel (Kol TOL AVOAVOVTOL aveTEP®) dev Ba ohokAnpwbodv
EMTVY MG, eKTIHATAL OTL dev Do avTipeTOmicsl Oépuata xpnuatoddTnong kot pevetotntac tov Ouiiov
kot TG Etapeiac evidg tov emdpevov 12 unvov.

51.7 Kivovvog d1oKOPRAVGeS TINOV KOVOGIR®VY

To ocvvolo TV gtoupl®@v tov OUiAOL 7OV JPUGTNPLOTOOVVINL GTOV KAASO TOV WHETAPOPDV,
ennpedlovtal oNUOVTIKE amd ™ SLOKVUOVON TOV TIHOV TOV KOVGIU®V, Kabdg arotelel éva amd Ta
ONUOVTIKOTEPO AELTOVPYIKE TOVG KOGTN. Mio adénon 1 peloon oty T TV Kovsipev kota € 10
ava petpikd tovo, oe etnoto Paon, Oo £xel enidpacn ota amoterécuato Kot oty Kabapn 0éon tov
Opirov katd +/-€ 2,1 ex. mepimov.

51.8 MoMmTikég KOl dL0OIKAGIES dLOYEIPLONS KEPUAUiOV

Ot 61601 TOVv Opilov doov apopd ot drayeipton Tov kKepaiaiov gival ot eENg:
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o va gacparicel T JOTAPNCN TG LVYNANG TIGTOANATIKNG dafdOuiong Kol Tov vyldv SEIKT®V
KeQaAaiov,

e va ggacparicel v wavotnTa tov Opilov va cvveyicel ™ dpactnploTnTd Tov (going concern)
Kot

o ¢ etalpeio coppetoy®v vo avénost v aia ¢ Etaipeiag Kol Katd cuvETELD TOV HETOYMV TNG
péom T avénong g a&iag Tov YapToPLAAKIOL ETALPLOV.

O Ouhog mapakoAiovbel To kKePAAOLO 6TN PAon TOL TOCOV TOV WOV KEPaAoinV, HelOV TO TAUELOKE
OBECIO KOl TO TOUELNKA 150dVVape Ommg avtd aneikovifovial oty Koatdotaon Otkovopkng
®¢éong. To kepdrato yia Tic xpnoets 2013 kot 2012 avaivetal og eENG:

O OMIAOX H ETAIPEIA

Hoad. oc €000 31/12/2013 31/12/2012 31/12/2013 31/12/2012
2ovoho I8iov Kepolaiov 716.527 1.067.077 967.301 1.297.080
Mzeiov: Avtiotafpicelg Tapelk®v podv - (46) - -
Maoy: Topetakd Stobéotpa Kot Topeoks (208.811) (216.585) (111.861) (113.831)
16odvvop

Keparoro 507.716 850.446 855.440 1.183.249
2ovoho I8iov Kepolaiov 716.527 1.067.077 967.301 1.297.080
ITAéov: Adveo 1.856.772 1.920.999 496.890 493.751
XOvoro ke@araiov 2.573.299 2.988.076 1.464.191 1.790.831
Kepdraio mpog Zovoro Kepoaraiov 1:5,07 1:3,51 1:1,71 1:151

O Opthog opilel To oo ToV KePAAAiOV GE GYECT LE TNV GLVOAKY KEQaAalokn dtapBpwaon, m.y. ida
KEQAAOLO KOl YPNUOTOOIKOVOUIKEG VROYXPEDGELS Y®pig va AapPdvoviar vmdyn TtoxoOVv dSdveld
petouévng eéaceditone. O Outhog dwayepiletar v Keealalokn OlapHpmon kol KAVEL TIC
TPOGOPHLOYEG KATA TO YPOVO IOV 1) OLKOVOULKYT] KOTAGTOGY] KOL TO YOPOKTINPLOTIKA TOV KIVOLV®V TOV
VLOPYOVIOV TEPLOVCLOKDOV oToYEl®V aAlGlovv. Me GTOY0 TN daTnpnon 1 TNV TPOGAPUOYN TNG
Ke@alalokng otapbpwong, o Oprog puropel vo TpocapuodceEL T0 TOGO TOV TANPOTED®V UEPICUATOV,
Vo EMICTPEYEL KEPAAONLO GTOVLG HETOYOVG, VO EKOMOEL HETOYIKO KEPAAOLO 1) VO PEVGTONOLNGEL
TEPLOVCLAKE GTOYELD Y10 VO LELMGEL TOV dAVEIGUO.

52 TEIONOTA META THN HMEPOMHNIA ANA®OPAX THX KATAXTAXHX
OIKONOMIKHX OEXHX

Axorovbwg mapatifevtol Ta oNUOVTIKOTEPA YEYOVOTO TO OTTOi0 SL00PAUATIOTNKAYV UETOYEVEGTEPO
™m¢ nuepounviag avapopdc g Katdotaong Owovopikne ®éong tg 31/12/2013.

52.1 Xpnpatooikovouikéc Ynnpeoisg

° Tnv 20/01/2014 n MIG avoxkoivoce 6t 11 mepiodog didbeone tov adidbetov oporoyimdv
GUPOTEPMOV TOV GCEPAOV TOV HETATPEYIUOV OMoAOYlakoD Jdaveiov g Etaipiag éxdoong tmv
29/07/2013 (BA. onueiwon 29), mopoatdbnke Ewg v 30/06/2014 xotoémTV cuvvaiveong Tov
Exnpoommov tov Oporoylovymv Aavelotodv, cOUOOVA e TOLG Opovg Tov MOA.

° Me v and 18/02/2014 and@oacmn tov Atotkntikod Tvufoviiov, diamiotd®@dnke 1 avénon tov
petoykov keeaiaiov g Etaipeiag cvvenmeia 00KNoE®G SIKOMUATOG HETATPONTNG OUOAOYIDOV TNG
2n¢ ogpag tov MOA ékdoong v 29/07/2013 o petoyéc. H avénomn petoyukov kepaiaiov aviide
og mocd € 9.503,10 pe tnv éxdoon 31.677 vé®V KOIVAOV OVOUUGTIKOV HETOYDV, OVOUAGTIKNG a&log
exdotng € 0,30, Loyo petatponng 31.361 oporoyidv, ovopactikng adiag ekdotng € 0,99.
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52.2 Tpogipo & IN'orhakToKOpIKA

e  Xrpatnyikn ovpoovie T AEATA 7tov opikov VIVARTIA, pe tov wtaiiké Optro
voroktokopik®@v GRANAROLO

Tnv 16/01/2014 o 6uhog VIVARTIA avoakoivoce Ty voypagn cupueavov petald g Buyatpiknig
tov AEATA, g peyaddtepng eAANVIKNAG eTanpeiog Tapay®yng YOAUKTOKOMWK®OV oty EALAde kot
¢ GRANAROLO, g peyoAvtepng 1taMKng etaipeiog mapayoyns YOAOKTOG KOl Y10.0VPTIOD GTNV
Italio. H cvvepyoaoio avtn €xel GUECT EQUPLOYT KOL AQOPA GTO AOVGAPIGUE KOl GTNV OTOKAEIGTIKY
dtavoun ovhevTikod EAANVIKOD OTPAYYIGTOL YlHOLPTION Kol EAANVIKOD TLPLOV GTIG OYOpPEC TNG
Itaiiog kat tng N'adAriag, Ta onmoia Ba mapdyovtar otig eykatactdoelg g AEATA otnv EAAGSa kot
Oa owavépovtar amd ta diktva ™G GRANAROLO. Extoc and v Itorio xor 1 Foddia, m
GRANAROLO dpactnpronoteitarl eniong oty lomavio kot otnv AyyAia.

52.3 Metagopic
o Yopperoyn MIG g avénon petoyikov kepairaiov SKYSERV

Tnv 07/02/2014 n MIG wpoéfn otnv kdioyn tov mocov € 37.900 yA. Tng avénong UETOYIKOV
keparaiov g SKYSERV, odvvaper g omd 31/12/2013 andpacng tg Extakmmg I[Nevikng
Yvvérevong tov petoyov e SKYSERV, pe 6komd v amoninpou d0VEIOK®Y TNG VTOYPEDCEMV.
Tnv 10/02/2014 kdvovtag ypnon tov ev Aoyo topsiakdv dwabecipmv, 1 SKYSERV 7npoéPn ce
olooyepn e£0pAnon tov tpanelikov Bpayvrpodbecpov daveiov ng.

Ilépo twv mopardavw yeyovotwyv dgv vmdpyovv petayevéotepo twv Oikovouikowv Kataotdoswv yeyovota, To.
omolo. va. apopovv egite tov Ouilo eite v Etoupeia, oto omoio emifalletar ovapopa ond to Aigdviy [potvma
Xpnuoarooikovouikng Avapopag.

53 EI'KPIZH OIKONOMIKQN KATAXTAXEQN

Ov etaipikég kar evomoinuéveg Owovoulkég Katoaotdoeig yio tq ypnon mov éAnée tnv 31"
AgxepPpiov 2013 eykpibnkav and to Atokntikd Zvppfovito tg MARFIN INVESTMENT GROUP
A.E. X YMMETOXQN v 31/03/2014.

O [TPOEAPOX O AIEY®YNQN O OIKONOMIKOX H ITPOIXTAMENH
TOY AX. YXYMBOYAOZX AIEYOYNTHZ AOT'IETHPIOY
ANAPEAX EY®YMIOZ CHRISTOPHE YXTAYPOYAA
BI'ENOIIOYAOX MIIOYAOYTAX VIVIEN MAPKOYAH
A.A.T. AK623613 A.A.T. AK638231 A.A. 14AD07810 A.AT. AB656863

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Asoedpog Oncéwng 67, 146 71 Kneiowd
oeh. 177



M AR F l N ETHZIA OIKONOMIKH EKOEXH XPHEIHE 2013

INVESTMENT GROUP

E. EKOGEXH AIAGEXHYX ANTAHOGENTON KE®AAAIQN AINO THN EKAOXH
METATPEYIMOY OMOAOITAKOY AANEIOY ME AIKAICMA TNMPOTIMHXHX YIIEP
TQN ITAAAIQN METOXQN I'TA THN IEPIOAO 29/07/2013 EQX 31/12/2013

MARFIN INVESTMENT A.E. X YMMETOXQN
AP.T'.E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06)
"Ex0gon Avd0eong Avtin0évrov Keporaiov and tnv 'Exdoon Metatpéyipov Oporoyrlokov
Aaveiov Mg Awkaiopa potipnong Ynép tov Horarov Metoyov INo tnv wepiodo 29/07/2013
£mg 31/12/2013

Yopemva pe 1ig omd 15.6.2011 kon 24.10.2011 amogdoeic tov [N'evikdv Xvvededoemy ko Tig omd 1.11.2011,
5.2.2013, 21.3.2013 ot 29.7.2013 amopdoels tov Atokntikov ZvppfovAiiov, Kot COUPOVE PE TIG SUTAEELS
tov K.N. 2190/1920 xot tov N. 3156/2003, wg 1oydovv, 1 ékdoon tov Metatpéyipnov Oporoyiakod Aaveiov
¢ Etopeiog pe nuepounvia ékdoong 29.7.2013 (epebng «to MOAY), dyouvg émg € 660.281 yih. gupd
KoAOEONKE omd TV AoKNoN SKAOUATOV TPOTIUNONG KOl TPOEYYPAPNG KATE TO GUVOAKO TOGo Tmv €
215.006 y1A., To omoio avtictoyei og 215.006.092 oporoyiec ovopaotikng a&iog exdotnc € 1, og KoTOtépm.

e H Zeipd A tov MOA éyel €oetn ddpkela, t0 emtokd ¢ opicnke oe 7% etnoimg kol 1 TR
petatpomig g o€ € 0,54. H Xepd A xkoAvgpbnke pe katafori peTpnrT@dv katd to noco tov € 2.157
Yh., TO omoio avtioToryovce o€ 2.156.827 opoloyiec ovopootikng aglag exdotg € 1, amd KoTd)0vg
OIKOIOUATOV TPOTIUNGCNG UE TNV GOKNOT TOGO OIKAOUATOV TPOTIUNGCTG OG0 Kol OIKOIOUAT®V
TPOEYYPAPNG.

e H Zepd B tov MOA éyel entaeth dudpkela, to enttokid g opicOnke oe 6,3% etnocimg kot 1 Tiun
petatpomg g o € 0,99. H Zepd B xoddepbnke katd 10 mocd tov € 212.849 yih, 10 omoio
avtietoryovoe og 212.849.265 oporoyieg ovopaotikng agiag exdomg € 1. EE avtov (i) mocd € 991 .
T0 omoio avtictoyovoe oe 990.842 opoloyieg KaADEONKE pE KOUTUPOA] HETPNTOV OTO KOTOYOVG
SIKOLOUATOV TPOTIUNONG LE TNV AoKNOT SIKAOUATOV TPOTIUNGNC Kol TPoeyypapng kat (i) mocd €
211.858 yuh. mov avtictoyovoe og 211.858.423 oporoyieg kodlveOnke pe KatafoAin S0 CLRYNEIGUOV
oto TAaiclo avtodiayng 44.414.766 cuvoiikd oporoyidv tov Metatpédyipov Oporoytokod Aaveiov g
Etoupeiog pe nuepounvia ékdoong 19.3.2010 ovopoaotikig a&lag exdomg € 4,77 (o1 omoieg ev cuveyeia,
aKvpmOnKay), ard TV AoKNoN SIKAUOUATOV TPOEYYPUPNS OO KATOYOVS TV €V AOY® OUOAOYIDV TNG
Etatpeiag.

H dwmpayudtevon t@v o¢ Gve opoloyidv oto Xpnuatiomplo AOnvov eykpinke amd 10 Al0KNTIKO
Yvppoviio Tov Xpruoatiotpiov AOnvov katd ) cvvedpioon g 9.8.2013 kot exkivnoe v 16.8.2013.

Sopemva pe toug 0povg tov MOA, w¢ 1oydovy, ot adidbetec oporoyieg tov MOA, avepydueveg oe
406.468.508 yio. v Zepd A kot 38.806.701 yio ™ Zepd B, dOvavtat va dtatebovv kot va kdobobv g v
30.6.2014 (mpepopmvia ANENg g meplddov karvyng kot kataforng tov MOA), mapdrtacn 1 omoio kot
avakowvmdnke v 20/01/2014, katdémv cuvaiveong tov Exknpocdmov twv Ouoroyovywv Advelctov.

To avtinBévta kepdalato tov MOA, cbupova pe 10 Evnuepotikd Aghtio g ékd0oMc Tov mtpofArenotoy vo
dtotebobv €viog TV eMOUEVOV 2 €TMV Yo, TOVG KATOOL okomovg: o) Tnv avénon ¢ pevotdTNTOg TOL
Ouidov péow kepolaiov xivnong pe okomd tv kdAvyn avaykdv g Etopelag kot tov Oupilov
TPOEPYOUEVES OO TIG dPAGTNPLOTNTES TOVC. ) TNV HEPIKN ATOTANPOUY VOIGTAUEVOL OUVEICUOV E1TE TNG
Etaupeiog eite tov Buyatpwadv g pe okomd ) Pertioorn ToV omOTEAECUATOV KOl TNV €vioyvuon Tng
Ke@aAAL0KkNG doung Tov Ouitov. v) Tn xpnuatoddtnon ETEVILTIKMY EVKULPLOY oV TVYXOV B TpoKLYOLV Yio
TV TEPAUTEP® AVATTLEN VPLGTAUEVOV OPOCTNPLOTATOV, 1 Y10 TUYOV ETEKTACT] TOCO YEMYPUPIKO OGO Kol GE
OYETIKOVG TOUEIS KOTOTY GYETIKMV OmOPAceE®mV TV apuodiov opydvov e Etapeiog kot tov Opitov. H
gvioyvon tov Buyatpikdv 1/Kot ToV GUYYeEVOV gTaupeld@v tov Opidov dbvotat vo tpayuatonombei site péow
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ovENCEMY  PETOYIKOD KEPUAGIOV 1| HECH OTOOVONTOTE AAAOL TPOTOL KpBel amopaitntog, PAacel Tng
1GYLOLG UG Vopobesiag.

Kotomv tov avotépm, yvootonolgitoal 6t 066 € 2.974 yii., 1ol mocd € 3.148 k., mov aviAnbnke toig
petpntoic amd v kdAvyn tov MOA amd KaTd)0Vg SIKOUMUATOV TPOTIUNONG Kol TPOEYYPAPN, peiov € 174
Y\, T0 omoio apopd og £Eoda Ekdoong, dtatébnke péxpt v 31/12/2013 mg axorovbng:

IMINAKAX ATAGEZHYX ANTAHOENTOQN KE®AAAIQN

(ITooé. o¢ € yil.)

Xvvolké
Avate0év
, Tpomog Avabécemwg Avtin0évrav . qu)(’z)ymo Ai‘n’aﬂsro
IToc6 mov , , , IToc6 mov Kotd TV Ynrolouro
, Kegparaiov Baocsl Txonav . . .
AvtiOnke Evnuenorikod Aehtion AwtéOnke nepiodo Katd TV
THEp 20/07/2013 | 31/12/2013
£0¢ KoL
31/12/2013
T
avtAn0évto ¢ P pitou:
Kegdha - MIG Real Estate (Serbia) BV 880
Toppetoxn oty ékdoon
OLLOAOYLK®OV SAVEIMV ETALPELDOV TOV 2974 0
‘EEoda OuiAov:
érdoomg @ | Skyserv A.E. Eniyetog 2.094
MOA . . ,
E&umnpétnong Agpockapav (tpomnv
Olympic Handling A. E. Eniyeiag
E&vmnpétnong Agpockapdv)
Xovora 2974 2974 2.974 0
O [TPOEAPOX O AIEY®YNQN O OIKONOMIKOZX
TOY A.X. ZYMBOYAOZ AIEY®OYNTHZ
ANAPEAX EY®OYMIOX CHRISTOPHE
BI'ENOIIOYAOX MIIOYAOYTAX VIVIEN

A.AT. AK623613 A.A.T. AK638231 A.A. 14AD07810
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‘Ex0¢on Evpnupdtov andé tqv Extéreon Ilpoocvpoovnpéivov Awedikaciov emi tng ExOeonc
AvgBeonc Avtin0évrov Keparaimv

[Ipog 10 Atotkntikd Zvpfodito tng MARFIN INVESTMENT GROUP A.E. X YMMETOXQN

YOpemva pe TNV evtoAn mov AdPape amd to Atotkntiko Zoppooio g MARFIN INVESTMENT GROUP
A.E. ZYMMETOXOQN (n Etapeia), devepyncope Tig KOATOTEP®O TPOCLUPMVNUEVEG OLOOIKAGIEC GTO
mAaiclo 66wV TpoPArémoviol amd To KavovieTikd TAaiclo Tov Xpnuatiotnpiov ABnvav kabdg Kot To GYeTIKO
vopobBetikd mhaicto tng Emitponng Kepahowayopds, oyetikd pe tnv ‘ExbBeon Adbeong tov AviAnbéviov
Keporaiov g Etapeiog, mov apopd oty ékdoon Metatpéyipov Oporoyiokov Aaveiov pe Awkoaiopo
[potipnong Ynép tov Iakamv Metdymv, n onola dievepyndnke Pacel tov and 15.6.2011 o 24.10.2011
aropdoelg Tov 'evikdv Zvvehevocemv kot Tig omd 1.11.2011, 5.2.2013, 21.3.2013 xon 29.7.2013 anopdocelg
Tov Atotkntikod Zvppoviiov e Etapeiag. H Atoiknon g Etapeiag £xel v evbovn yio tn odvtaén g
npoavapepdpevns ‘ExbBeonc. Avardfape avty v epyocia cvppova pe 1o Aebvég Ilpotumo Xvvapdv
Ynanpeciov 4400, to omoio oyvel oe «Avabéoelg Extédeonc [Ipocuppovnuévav Aadikaoidv Zovoeay pe
Xpnuatoowkovoukr [IAnpoedopnon». Evbovn pag sivol vo exteAécovpe TIG KOTOTEP® TPOGVUPOVIUEVES
OL0OKOGIES KO VO GOG YVMGTOTOWGOVLE TO. EVPTLOTA LLOG.

Awdikaoieg

(A) Zvykpivope To TOGH TOL AVOEEPOVIOL MG EKTOUIEDOEL otV emtovvantopevn «ExBeon Audbeong
Avtinbéviov Keparaiov and v ‘Exdoon Metatpéyipov Oporoyiakod Aaveiov pe Awkaiopo [Ipotipnong
Y7ép tov [olaidv Metoymvy, Ue To avTIoTOL0 TOGEH TOV £X0VV avayvoplcbel ota Pifiia kot oTotyeio Tng
Etoaupeiog, kKotd m povikn Tepiodo mov auTh avapEPOVTaL.

(B) E&etdoape v mAnpotnta g ExBeong Kot tnv cLVETELX TOV TEPIEYOUEVOL TNG LE TO AVOPEPOLEVO, GTO
Evnuepotikd Aegltio, mov ekddOnke amd v Etoupeio yio 10 oxomd owtd, kabdg kol PE TIG GYETIKEG
OTOPACELG KOl OVOKOIVMGELG TV 0prodiov opydvav g Etaipeiag.

Evpipota

(a) Ta mocd mov eupavifovtol o¢ ektaplevoelg oty extovvontopevn «Exbeon Awdbeong Aviinbéviov
Kepolaiov amd v ‘Exdoon Metatpéyyov Oporoyiokod Aoveiov pe Awkaiopo Ipotipnong Ynép tov
[Horowdv Metdywvy», Tpokvmtovy amd ta Piiia ko otoryeia g Etaipeiog, otn ypovikn mepiodo mov avtd
ovVapEPOVTOL.

(B) To mepieyopevo g ‘Exbeong mepthapupdver tic kot eldyiotov TAnpogopieg mov TpofAEmovtal yio To
OKOTO aUTO OO TO KOVOVIOTIKO TAMIGLo Tov Xpnuotiotnpiov AOvov kabdg kol to oyeTikd VOpoBeTikd
miaicto ¢ Emrponng Kepolowayopdg kot givor cuvenég pe to avapepouevo oto otkeio Evnuepmtikd
A€ATIO KO TIG OYETIKEG AMOPAGELC KOl OVAKOIVAOGELS TOV apuodinv opyavav e Etopeioc.

Me dedopévo Ot M dlevepynBeioa epyacio, dev amoteAel ELeyy0 N €MOKOTNON, SVUP®VO Ue Ta Alebvn
Eleyxtika [pdtoma 1 ta Aebvn Tlpdtuma AvaBeonc Epyaciov Enickonnong, dev exepdlovpe omolodnmote
AN daPePaimon TEPAY TOV OCMV AVOPEPOVIE UVAOTEP®. AV elyape dlevepynoel emmpoceTes Slodikacieg
N elyape extehécel EAeyy0 N EMOKOMNOT EVOEYOUEVOC VO EIYOV VTOTEGEL GTNV AVTIANYTN pog Kol GAAQ
0éuata, TEPAV TOV AVUPEPOUEVIOV GTIV TPOTYOVLEVT TAPAYPOPO.

H mapovoa 'Exbeon anevddvetar amokAelotikd npog 10 Atoikntikd Xvufovilo g Etaipeiag, oto mAaicto
NG THPNONS TOV VITOYPEDCEMY TNG TPOG TO KAVOVIGTIKO TAaicto Tov Xprnpatiotnpiov ABnvav, kabog kot to
oyetiko vouobetiko miaiolo ¢ Emtporig Kepalatayopdc. Qg ek tovtov, 1 'Exbeon avtn dev emttpénetan
va. ypnoiporom0el yio GALoVG 6KOTODC aUpPOV TEPLOPILETOL LOVO GTO GTOLYEIN OV OVAPEPOVTAL TUPOUTAVED
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M AR F l N ETHZIA OIKONOMIKH EKOEXH XPHEIHE 2013

INVESTMENT GROUP

KOl OEV EMEKTEIVETOL OTIG OIKOVOLIKEG KOTAGTACELS TOL ouvETaEe 1 Etapeio yioo v etfolo mepiodo mov
énée v 31/12/2013, yw 11¢ omoieg ekdomoape Eexmpiot ‘Exbeon EAéyyov, pe nuepounvia 31/03/2014.

Abnva, 31 Maprtiov 2014
H Opxot EAéyktpra Aoyiotpia H Opxot EAéyktpro Aoyiotpia

EXnidoa Aswvidov Aquntpa Haydvn

AM. Z.0.E.A. 19801 AM. Z.0.E.A. 30821

o GrantThornton

An instinct for growth”

Opkwrol EAeykrég ZopBoulol Emyeiprioewy
ZegUpou 56, 17564 Naiaid PaAnpo
AM. ZOEA 127
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MARFIN

ETHXIA OIKONOMIKH EKOEXH XPHXHX 2013

INVESTMENT GROUP

XT. ETOIXEIA KAI HIAHPO®OPIEX

MAREFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN

AP.T.E.MH. 3467301000

(AP.M.A.E. 16836/06/B/88/06)

AIEYOYNZH : A OHZEQZ 67 KHOIZIA T.K. 146 71

ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amwé 1n lavouapiou 2013 £éwg 31n AskeuBpiou 2013
(dnuooieupéva Baoel Tou K.N.2190/20, GpBpo 135 yia eMIXEIPAOEIG TTOU CUVTACOOUV E£TNOIEG OIKOVOMIKEG KATAOTACEIG, EVOTTOINUEVEG KAl Un, Katd Ta AAT)

(Mocd exppacpéva os XIMGSES Euptd)

Ta wapaKdres oToi sia a poxiTrTouy Groxciouy ot yia T omov opti s MARFIN T GROUP A.E. IYMMETOXQN. EuvIOTOULE ETTopEv W OTov av ay i, Trov a
GMn ouvaMayr pe TNV Emw ia, g Eraipeiag, OIKOV OpIKEG KATAOTAOEIG KABUX Kal N EKBEoN xszxou Tuw VOUIHLN EASYKTUN.
ZTOIXEIA ETAIPEIAZ
) . marfininy estmentgroup.com
Hucpounvia éwpiong amé To AlonTiké ZuuBoUN Tux ETfioIy OIKOVoUIKUY KaTooTdoE: 31-Map-14 Eoveeon Avspéag . MpoeSpos - Mn EXTenomé Miro, Iskandar Safa, AvTmpocdpos - Mn EXTeAoTKS MEAos, Eppavounh
Néppor EAeykrég. EAmrida Acwv iBou (A.M.ZOEA 19801) - AfjunTea Maydvn (A.M.ZOEA 30821) avBakng, AvTITpOedpog - Mn EkTeAeoTikd Méhog, EuBUpiog Miouhoutag, AiuBivun Z0pBourog - EKTEACOTIKO MEAOG, lwavvng Aptiog, AvamAnpurig AiEuBuvuww
Eleyrich erapia GRANT THORNTON A-E. (AM. ZOEA127) EouBouAos - ExTeAcoTIKé Médos, Mav i Opoupdhas, ExTehoTik MEos, Joseph Kamal Iskander Mina, Mn EKTeAoTiké MéMos, Aperi ZouBarZoyhou, Mn EKTEAEOTIKG
Tomrog éBeong ehévxou Me oGuguyn vy - Epgaon Sépatog MéAog, Mewpyiog Aacoados, AvegaptnTo Mn ExTeAsaTikG MéAog, Mapkog ®6pog, Avegaptnto Mn ExTeASOTIKG MEAog, AMégavBpog EBITTIBNG, AvegaptnTo Mn EKTEAEOTIKG
YTroupyeio AvémTugng, AvTayuw I0TIKGTNTAG, Y TToBopN , MeTagopun kai Méhoo, A . s ione, Aveta Mn Exrehs 5 Méor
Apsdia Y rnpeaic-Nopapx i AK1oun, Teviki Mpapareia Epmopiou, Tevik Alvon Eowr. Epmopiou, Ao, Avaotéoiog Kutrpiav ing, Avegdprnro Mn Exredeotis Médog
Ae0Buvon AE. ka MioTews
ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (evorompéva Kai i EvoTromnpéva) ZTOIXEIA KATASTAZHE TAMEIAKQN POON (evoTrompéva Kai pn evotrompéva)
OMINGE ETAPEIA oMInOE ETAPEIA
ENEPrHTIKO w1213 suznz au2ns sunznz 01/01-31/12113 _0V/01-3112/12 0V01-3112/13 011013112112
I310X PNOIHOTIOIOUEY @ £V OULATa TaVIa TTOIX gl 1.345.891 1.486.804 2.168 2,690 | Kepbdn / ((nwies) 1o opun (ouv exiZ6pev e BpaoTRPIGTTEG) (231.205) (1.353.912) (361.320) (1.302.245)
EmevBioeg ot axivnta 326.834 335.170 o 0 | Kepon / @abies) rpo gopun (Braomeiacs SpaoTpGTITES) 22.863 (39.822) o o
Ymepagia emx elpnong 317.804 333.757 3 0 | Moy 1 peov wpocapovés v
Auka mepiovoiad aTo ela 521,894 544.043 1 11 [ Ameopeoeis 89.095 101,923 s12 676
Eney Slioeis o¢ Buyarpikés e epot o o 1.328.53 1555500 | Mpoprcyeis 15.116 43,074 19 a7
Emev Slioeig oc oupyey eig emixeiphoeis 64518 63,620 8.068 7.528 | MpopAéwerc amopeiuong Saveiow Kai Aomdy emevioeu 47.608 1,090,617 328.017 1271141
Eney Uik xapropuAxio 8.450 26.502 3 9.474 | TuvaNayuanié Sapopés (@567) (1.905) 276
oITIE U KUKAOGOPOOY TG TrEpIOVGIAKG GTOIX tla 61.604 141.454 48.436 127.954 | Amorecopara (0000, €5050, KEPBN Kal GNpIES) EMEVBUTIKAG BpaoTPIGTITAS 8.332 39.611 (35039 (3654
Xocoypara eumopikos xapr/kiou ket Ao Xpr/kd: Képon / Gapies) amo maanon evodparay maylwy & Guka Tiayiw (s01) ©01) 0 0
péoa anor.oe cuh.afies pEow amoreAcopaTY 7.235 16.481 7124 13.642 | Amsopeon emxopnyfioewr (w079 (1.053) o 0
Tapeiak 51aBEo I, TapIaKd 10050V aja & BEOEUEY €5 KaTaBEoEIS 208.811 216.585 112,861 113.831 | Normég mpooapoyés 452 159 23 a0
AmoBEjiaa 69.446 79.205 o 0 | Xpworikol Toxor kan Guvapn e5osa 106.405 114763 25.083 32.746
Amamaeis ams meAdTes 260.008 320511 0 0 | Magov 1 usiov pocapiovE via pETaBorS Aovapiaoix Kepakaiou Kivnang
Aoimé KuKNOGOpODY Ta TEpIOUDIaKG OTOIKEia 91619 95.216 16.630 20,955 | i o ox eriZov Tan e T Acrroupykég BpaoTnpIOTITER:
Mo mepiouaiaka v wanon o 248574 0 0 | Meiuon / (augnan) amodeparuy 8,992 1583 o o
ZIYNOAO ENEPTHTIKOY 3.284.114 3.918.131 1.522.828 1.851.585 | Meiwon / (a0gnon) amarrfoeuw 63.217 (112.719) 12.950 (275)
(Melwon) / aGgnon uTox peuoeuwy (TANV Bav elakGy ) (44.858) 95.814 531 (880)
Meiun / (abgnon) epmopikod xapropuAaxiou [3 o 114 742
Meov
1AIA KEQANAIA KAl YIIOXPEQFEIE XpewoTIKoi TOKO! Ka1 0LV agr| £505a karaBeBAnpEy (72.863) (95.052) (20.646) (23.802)
MeTox k6 KepaAaio 231.099 231.099 231.099 231.099 | KaraBepAnuév o gopor (4.665) (6.389) o o
omé ororxia Biu Kegakaiur 364.376 662.467 736.202 1.065.981 | Aciroupyikés pots amé Biaxomsioes SpagTpisTATES (25.885) 26.677 o 0
Zovolo 1Biwv kepaAaiwy 1I5IOKTTOV PNTPIKAS (a) 595.475 913.566 967.301 1.297.080 | ZuvoAo siopodv / (ekpowv) amd Asioupyikés Spaompiomres (a) (20.643) (97.622) (16.390) (35.248)
Mn eAéyxouoes ouppeTox éc (8) 121.052 153,511 o 0 ‘. 6
Zivolo 15iwv kegahaiwy (y) = (a) + (B) 716.527 1.067.077 967.301 1.297.080 | (AmokTroeic) / MuWAOEI BUYOTPIKGN , OUYYEV GV, KOIVOTTPGEIN Kail NOITTGN ETTEV BUTEWN (9.325) 23.089 7.366 (632)
MaxpoT p6BEES BaV EIGKEG UTTOX PEGITEIS 481.921 522.487 231.882 393.742 | (Ayopec) / MWAOEIS X PNUAT/KGN OTOIX Eluw ETTEV BUTIKOU X GpTOPUAGKiou: 10.331 (30) 9.476 o
NpoBAéyeis | NOITEG PaKPOTT POBECHES UTTOX PEWIDEIS, 287.371 312.830 23.144 19.579 | (Ayopéc) / NMWAATEIS X PNUAT/KGN OTOIXEiv O E0AOYN GEIa HETW ATTOTENETUATUN 7.593 (1.742) o o
Bpax uTrp6BECES BaV EIOKEG UTTOX PEGIDEIS 1.374.851 1.398.512 265.008 100.009 | Ayopd evouyaruw & GOAw Trayiuy OTOIX Elun (23.796) (63.070) (23) (200)
ormés BpaxuTrpoBEopES uTiox peCDEIS 423.444 300.784 35.403 41.175 | Ayopts enevBiocwy ot axivara (@.018) (@43) o o
Y TTOX PEGIDEIG TIOU OX ETIZOV TaI PE U KUKAOQOPOUY Ta TEPIOUTIKG EI0TpaEeic aTréd TUANoEIs evoupaTy & G Traviuy oToix el 57.205 24.424 8 2
OTOIX €ia TTPOOPICOMEY G VIa TTEANO T o 226.441 0 0 | Mepioyara eioTpay 8év Ta 42 285 o o
Zovolo uTroxpERTEWY (5) 2.567.587 2.851.054 555.527 554.505 | Tokol eioTpax BV TEg 7.427 7.905 74 305
IYNOAO IAION KEGAVNON KA YITOXPEQIEQN (v) + (8) 5284114 5918 131 T522.608 1651585 | Abvei Xopnyn@Ev a o ouvSeSeutva pépn o (4.000) (16.366) @.000)
- - Ei0Tpageig a6 xopnyndév Ta Bav eia o€ ouv Bedepév a pépn o o 2.418 o
Adveia ot Tpitous 3750 0 4.000 0
EI0TT pageig emix opnyfoeuy 5.535 2.326 o 0
EmevBuTike pots T SIaKoTTEioES SpacTpIOTTES asn 1810 o o
F0voAo s10powv / (expotv) amd smevEuTKes SpaomPISMTES (B) 54,587 ©.846) 1453 75
ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KE® AAAIQN (£VOTTOINpEVD KOl I EVOTTOINUEVQ) EKBoaN Ko U BETOX Y OUYaTPIKILS 9 3.963 o 3
OMInGE ETAPEIA Mpupés yia peiun perox ks Kepakaiou @2 (102) @2 @
su12113 awzne awzna 3112112 | Eiompageg amé ckdobivra / avarnebevTa sévea 25.386 189.900 3.148 o
Zivolo 15iwv keparaiwy évaping xprions (1/1/2013 & 1/1/2012 avrioToixa) 1.067.077 1674353 1.297.080 1.740.433 | EtopMosis Saveian (81.626) (174.092) 0 0
EuyKey TPUTIKG OUY ONKG 005 ET TG GOPOUS (U EX KOHEV £G Eiopots | (ckpots) a6 UETaBoAG TOOOOTUN OF UPIOTALEY £6 BUYCTPIKES (246) 619 o 0
Kl Biakoeioe SpaoTnpIGTITES) (a47.025) (585.224) (@20.779) (443.355) | EfowMotis umoxpedmeun amd xpnparoBorike poBusls (549) (1.180) © ©
Mepiopara os 1BI0KTATE b EAEYXOUGUN GUMETOX Ux BUYTPIKGN ETaIPEIGN (1.551) (@3.716) o 0 | Mepiopara mAnpubtvta (@.776) (2.268) (a37) @
Mefuion BETOX KOG KEQUATIOU E ETTIOTPORA WETPIITGN GE i EAEYXOUTES GUMHETOX £ XenuaroBoriés potg a6 SiaxomEioES SpasTARIGTNTES (6.428) @5.776) 0 0
BuyaTpIkin craipeiin o (100) 0 0 | Zuvoro siapow / (expowy) ams xpnuaroSonkés Spaampismrss (1) (66.302) (r.074) 2930 a3
EKBoon PEToX Ko KEgaAGiou 8 o 0 0 | KaBap adgnon / (ueiwan) oTa Tapeiaxs Giadtoia, Tapsakd 100BIVaua Kal BEoPEUMEvES
ARG pEToX Ko KegaAgiou (aTd ErarpoTf ojiooN ) o 2 o 2 | avadtons xprians (@ + (B) + () Gz358) G542 Goon Ga.786)
AGENoN I (pEison) TOGOGTOD U EAEYXOUOUN GURMETOX UV OF BuYaTPIKES a.082) 8.238) o 0 | Tapeiaxs sk \oBivapa Kar Kavadonis oy évapgn Ts xprions 241602 | 361567 T12.831 Ta8.733
Eivoko 1Biwv kegaAaiwy MEng Xprions (31/12/2013 kar 31/12/2012 avriotoixa) 716527 ___1067.077 967301 ____L297.080 | ZuvaMaypanicés Biagopés oTa TapEiak SIGBEOI, TUEAKG 10030V aja Kol SEOUEULEVES
— T | xaravtosis ams ouvexizopey e spavpioTnres 23 @) a7 i)
Euv aMayuankés 81agopES 0Ta TaEIAKA BIGBLCIA, TAREIAKG 10050V OLG Kal BEOUEUE £
xaraptoss amé Biaxomsioes SpagTapGTATES o (s6) 0 0
Tapeiaks B0k \gosivapa Kai Kavadonis MEns xphons 208811 1602 Tiieet FEEXEn

ETOIXEIA KATAZTAZHE SYNOAIKQN EZOAQN  (£VOTroINpéva Kai pn Votronpéva)

OMIAGE
0013112113 ovo13112112 0101311213 _ov01-3u12/12
Eweuees  Maxowsars o Doeegowess  Mkomsioss
BpaoTnp/Teg BSpaoTnplreg BpaoriTeg Bpaot/teg.

Kikhos epyaoiin 1.189.019 113.672 1.302.691 1.264.376 210,130 T.474.506 | KoKhos epyaoi 0 3
Micra képon / (Gapiég) 208.260 (@.720) 203540 231787 @) 231536 | MKTG Képdn 1 (Gnpiée) o o
0o gopuN . xar (@1.901) (.86 (©1.765) (152.835) (@.590) (162.425) Tp0 GopuN, a (12.895) azam
Képon / (Znuiés) Tpo @opuy (231.205) 22.863 (08342 (1353.912) (0822 (1.393.734) | KepBN / (i) mpo gopun @61320)  (1.302.245)
Képon / (Gquiée) perd amo @opous (A) (256.057) 21506 (3446)  (1325.762) (12689)  (1.368.446) | Kepdn / ((nunés) perds amo gopous (A) (@54.585)  (1.302.245)

Karav éjiov 1ai o Karav tpov 1ai oe:
- IBiokTfTES PNTPIKAS (227.102) 23.760 (203.342) (1.260.419) (37.547) (1.297.966) - IBIOKTATES PNTPIKNAG. (354.585) (1.302.245)
- Mn eAéyx ouoeg auppeTox £G. (28.955) (2.164) (31.119) (65.343) (5.137) (70.480) | - Mn eAéyxouoeg auppeTox £ 0 o
oG GuvoAKG €005a er a6 G6pouS (B) (111.685) @79) (112.564) 787.748 (@522) 783.222 | AIma GUV ONKG Eo0Ba TG TS GOpoUS (B) 24.806 858.890
ZUYKEV TPUTIKG OUVONKG £05a HETG GTT6 GOPOUS (A) + (B) (@67.742) 20717 (347.025) (s38.018) (@7.206) (585.224) | EUWKEVTPUTIKG GV ONKd 005G UETG G GOpOUS (A) + (B) (@20.779) (443.355)

Karav épov 1ai ot: Karav épov 1ai ot:
- IBiokTfiTES PNTPIKAS (338.910) 22.879 (316.031) (473.231) (41.966) (515.197) - 1BIoKTATES PNTPIKNAG (329.779) (443.355)
- Mn eAEYX OUTEG TUHPETOX €G. (28.832) (2.162) (30.994) (64.787) (5.240) (70.027) - Mn My OUOEG OUMHETOX £G o o
Képbn / (Zniee) peré and @pous avs perox - Baoikd (o €) (©0.2048) 0.0308 ©0.2640) (1.6362) (©0.0487) (1,6849) | KéPON / (Enpieq) perds @6 @opoug v G perox - Baoikd (oe €) ©0.4603) (16905
KEpON / (GAHiEG) HETG GO @OPOUS GV G PETOX ) - HEIWREVG (08 €) (©0:2249) o.0252 ©1997) warza) ©0.0419) (1,4138) | KéPON / (ZAies) peTa amo @Opous av & pETox” - pEKpEva (0 €) ©.3603) (w4186
MNporeivépevo Mépiopa 0,0000 0,0000

Képon / (§NHIEQ) TTPO GBPUN, X PIHATOSOTIKGN , ETTEV BUTIKGN. Kepbn / ((HIES) TTPO @PWN | X PIHTOBOTIKUN , ETTEV BUTIKGN

amoTeALOpdTLY Kl OUYONKUY amooPETELY 7,015 3102 10.207 (52.965) 7676 (@5.289) | amorehsoparLY xan owvohkx amooBéosuy (12.389) (ar70m

MPOZGETA ZTOIXEIA KAI TAHPO® OPIEX

Inpadosc:

O1 Oiovopikéc Kataotéoeic éxow ouvTaxOei Béotr Tuw Aoy apxun Trou xpnaipoTorienKay via TV
TOVTGEN Ton Erfioiun OKOV oK KTAOTA0cu TS XBRONS 110w ENVEE T 311 ACKELBPIOD 2012, X155 M6 e
a@hayis g MporuTa ke Mepuny s Tou loxou T 11 Iaouapiou 2013 Kot oY cdovTa o ZAeiuon 3.6 T4/
Efioion Oov opik
201 Kenagranes Tu Tapesaxtor PoUN TOIKES Kal €voTOMpEY £ OUY GUVTGYOE e TV EUEan 0050,
5. kg ol BiETaPIKEG TUVAMAYEG Kal T UTTGAGITG Tuy ETaIpEIN TOU TePINGNBAY OV TaI OTIY. &varainan EXow
amaAngeei AT TI TapaTIdv w OIKov opikés KaTAOTGOEIG 10U OpiAoy.
4T 310 Aexeyfkou 2013 Bev Kanéx v omo T TG Ka1GTS T QUi eraipees, ETOXESTIS LK,
Opiroy T 310 AckepBpiou 2013 oy 11.213 GTOWG (Ek Tav oMol
TV 310 AckeuBpiou 2012 ATav 13.021 GTop (ex T oTOIWN
omciocs SpaoTnpioTT Ao Tou Tpos wITIKoU g Eraipeiag TV 310
Sexeufpon 2013 fray S1.roe eviTnw Sin dekeyfpoy 2012 o 51 o
\KTEC GOPOAOVIKG X PiiCEIS Tuw ETaIpEIdN Tou Opikou TIapaTiev Tal avGAUTIKG 0T Enueiwon 2

Bt Oyt KanorSaaan. T e oy DVTEE XORSOK o X aoTe M PORAE Vg T aB00 € 4.317 Xk
Y 10 Do, (@vaNuri meppaer fioluw Oikov opikx Karao:
7. Snusiuon 2.1 T Etioi Orkovopkuy K Taparievial or Eraipeieg Tou evomroov Tal, N
Civuaupla Kl 1 X WG TS KGTGOTTIKNG TOUE £5p0S, 10 TTOGOTS W 10 OMT0I0 N WNTPIKY ETCipeia SUMMETEXE 010
LETOKIKS Tou Kepéao dycod ) (o, Kadls xain pioSos ovoupdTus Tous

Aev ugioTavra eurpaypara Bapn i meprouokaxin oToxciur g Erapdas. Eric crapeie Tou
uikos ‘wese o earbagel brodiees e & 1165330 X mepmos ya Liacpanen, takpon o0t
BiveiaKi UTOXPEGITECN (VAT MepNPaRH TapaTiBeTar Gt TRUEN 49,5 T EOI OROYOGN
Katagraocun
9. Er Owovaut KaTaoTéoas Tou Opikou TEpIaWBGIo/Tal of GKGloUBss TROBALYEIS ) TRdBACYN Y ETGies
1, imnole Slagopts v 1oy Oulo € 14.236 X, 1) Jormes meopNiuec v Tou O € 2462 it =1
Onovauxts Karapréows s Eraiotiag Bev. TP ov el TG4 O G e T MapaTIG 6 KGAMYOPIE

)
M
S

BACye
10, Ta Xepor(Ets) ava eToxn UTTooYIaTIKGY BAGEI ToU ETIEPORO0 TuN KEpBN /NG HETG TS $OpOVS
K OKALTIN LECUIOIGS ETiT0U 9UVAKOD GTOBITEY U GPIBLOU LETOXY TS TS

ATIG TI OWGMAAYEG HE Ta O DEBEUEVT LEQN. VId TO X POVIKG._ BIGOTNHG
BexspBpioy 2013, mpoticuyan moatt o) Eoosa, Opitoy € 1.771 o Eranpa € o1 ) Eoza.
Opikou € 173 YA, Eraipeiag € 320 Xik., y) ATrairioeis, Opidou € 2.572 XIA. (e Tuv_OTIoiuN T00( 0 XIA
arioronl o8 Mo tdee SpaapONi Bt € 20 187 Xk B Vm»(pewmg Onhou € 335y Erapnes
€ 41XIA, ) T aMayés & aHOIBEG DIEUBUVTIKGN OTEASXGN & EAGN T . Opikou € 18.023 XA (ex T
molow HanS € 2,141 Xk arHOTOK 8% BraomElots BRAGTTIILS), Erapeias € 16TL xik, o) AmaTote ame
BieuBuVTIKG OTEAEXN & WA TG Bioiknan ndév, Eraipeiag undév, ¢) YTIoX pECIOEIS TTpOS BIEBUY TIKG
GTENEXN & péNn TG Bioiknons, Opiou uNBév , Eraipeia Lndév
12. Ta oot Tuv Aol ané popous mpoépxovrar i) yia Tov Opiko, TV 31n Aekeppiou
2013 xpnuaTooKovOUIKG GroNsia EPYTIKDU Tou cTevBuTkoG Xaprogulaxiou € (112.044) Xk, Q/moTES G
TapeaK v po 7 XUk, cwakaweTicts Sioponts pereTpoTi e epnaTy SpoTpCTAY SEurepikod
ey on e orcl o sroha fasta orouvral b 1 QGO TN Kabaprs
0¢ong € (529) ik, (60) xh., v

voplou 2013 b 31n
Ta sk

apoxior

Xpnargowoy okt aToKeie o CpYITXOU Tou e BuriKel Xaproqulaxion € 763675 ik avrirddpon raucax o

52) XA, OWGMAWATIKES BIGQOPES PETCTPOMAC KaI BIGBLONG ETTIX EIPNUATIKN  dPACTNPIOTATAN
o S oot 16 e BB G
apox v TIPOsWITIKOG € 6.840 XIA. i) yia T Evaipeia,
EmevBuoas ot Guyarpe xal m.wzvmc € 137.153 ik, xpniuoToomos ok oToxcia
€ (112.342), apox. €)

16. Ta pevéon g aonG T
Tapaadn Pod e ouvxnmms bt ne., énne v 31n Amuepmu 2012 ot v apmgui
o Ty BiakoTTEIoGN

Spaonpiorirun pExOU0s; TepMDou. Gvopopls 060 Kt CUYKpITIK  TrEpIOBOL
repihayBavovTal ﬁmKDWu e % chow 161 O £E¥WbGTH OIS, TOUPWYS L T GGG T0u AT XA
5 | TEpYpagn TTapaTiBETal oTN SNpEiLON 8.6 TW ETAGILNY OIKOV OpIkdN KaTaoTaoe

XA T 310 Bexefglon 2012 e Doz o Gy xen covtes s € 24755 Yin. X ooperoomer o Sroxca
€ .

evepynriko 783.992 x ipOX i TTPOGWITIKOU €
40 Yk
13 g cvamampbves Oncoromrds Kimaoriras s meSou ou Gk v 31 Aexeplon 2013 ca s o

o5 Tou 2012 piyeisiestivmmptaniss iy
BEATIFIC AE: EPEYNAT, MAPATOTHE, & EVTOPIAZ KANYNTIKAN. s 'y 10n Maou 3013 1 oo e el
Y colpulsion. ) VIVARTIA USA INC amé ny 100 laukiou 2013 n omola sivar veopuacios, ) KAGESTIATOPIA
NEPATZIQTIZZAT 6 10V 010 NocyBpiou 2013 1 oTroia civa v éa B AE 0
Vool amé 1 511 Aexepboion ZOLA n oTela SokTABTRE bt Xepenon ohon amiTnans B) be T NEB3 e
xagaphic otonc o srapsiec. ) EXEED VIVARTIA INVESTMENTS (EV) amo
VIVARTIA GENERAL TRABING ammé 1iv 24 louNiou 2013 Kai
o anw Sin louoo 2015 wat o1 voes mooay agegOciocs craelcs morehoor vEBaIOES ExenBis 10u ks
VIVARTIA, (e ahoTic Tepieao TaparEerar o1 Znueun 22 fu ETotu OKoy oty Kataoteosiy ).
< O opis KaraaGoes s TpB0u 700 ENNEE Tny 310 AcxeyBplou 2013 ka1 o

A 1eioB 10U 2015 Do TrepMBEY /10l o1 cTeapeicc: ) DSMS AE (UYATI 100 OpiaGs
SINGULARLOGIC) n omola morioncs 1 27n Sippounpion 2013, 1 Grhos VALLONE GO LTD. (@ovmpren 1ou
opihou YTEIA Tou shéyer @ Eppeo 10 voooKoEio AXIAAEION) ASYWw OpISTIKOTIOINGNG TS GUHPWN iag
TéAnGNG KaTd TV 81 Mapriou 2013, i) MEPAMA A E. EIAQN AIATPO®HS 1 orola ekornxe Ty 01 ATipikioy
2013, iv] TZIOBANNI A.E. 1 omroia txrroi@nce v 11n AmpiNiou 2013 kai v) KENTPIKO NMEPATMA AE. EIAQN
AIATPO®HE 1 omola ckToif@nke Tv 14n Mdiou 2013 vi) opidog EYAMTEAZMOZ LTD (Buyarpikii Tou opirou
YTEIA) KoY 0PGTIOTGNGNS TS GupuHIGs TaAoNS TV 30n Aoy 2013, v EETIATOPIA EPNOY A
Aoyw ExTIOINGNG 0TI 2 AUYGOTOU 2013, Vi) OLYMPIC AIR ASyw 0pIOTIKOTIONGNG 1S OUGY lag TEANONG TV
230 Ok1wBpiou 2013, 1x) STEM HEALTH SA (Buyarpiii 10u opiAou YTEIA) Aye 0AOKAIPONG 111G OUNGN A
Tanons g v 15n Noeyfeion 2013, ) STEM HEALTH HELLAS SA (@uyerow) 10 ooy YIEIR) Aoye
oMokAfpGONG T ouMPuVias TdAONS TS TNV 150 Noeuppiou 2013, xi) EXTIATOPIA ZAXAPOMAAT
T IOPIKEL. eI IS ATAIY AR v cenonohe a7 Bextubpioy 2018 K A EENATOPIA
ZAXAPOTI WAL TEIA METAPON A 6yt xioian v 207 Aexebfpiou 2013, (avanuric mspnpapn mapcrieras
om  Enpsivon o1 Oikov op Karaoraoeuw ). Znueiin er . on
anoredeopdr v ATHENIAN, ENGINEERING wa s mapouoialoueves repoess ma uoiagovrar ora
morEkéopaTa am6 BIOKOTIEITES SpaCTEKTTES 10U 'OLNGY, PABEI M6 GTT6 51 AxeHBpioU 2012 amBpacns v
Swomt) oAU 1. (W GAIA TEDAPGRT] MCPTIGETGI GT SNtk B.6 1o EMiowaN. OWo Ol
Karaotéocon )
15. 01 mwAEES 10U OpiAoU TG XPAoNs 2013 EMBapGY BNKaY pe TTO0G € 28.037 XA Ay TNG EQAPHOYS Tuw
X avBpdy emoTpogis Rebate Kai Claw-back 10u 4ppoy 100 Tou N. 417212013 oTig TwAGEIS 10U Opikou Y TEIA
(avahurika mepypagn mapariOeTal o1 Znueiwon 35 Twv EToiuy OKov oy KaraoTaoew ).

),
17. Adyw g uvnmunnwn; Tou AATT 19 X0u TPAYUATOTIONEI GV GTTPOCTPHOYES OTa KEPBN, OTa idic:
kegadaia, o1y TpOBAE xan o @opoloyikes amamioeis
oo DBy €T (ov AT TEPA A TAPATIBETEr 9T ENMETA0N 27 1anr EYIGIN OWOr O
Karaotéocuwy

18. Trig 29 loukou 2013 N MIG avakolvuse, 611

5001 10U METaTpéYpoy OUOAOYIGKOU Aav tiou

BT ko ouupia i i Berdges Tou K. 219011920 an Tou N, BISG/Z003, s loxlouv. KakGEKE

KaTé 10 OWONKO 11006 Tuw € 215.006.002, £ Tou OTIOI € 3,147,560 aore véa ortevta
Sikaudruy TROTIUNGNG KAl 00 € 211.858.423 cral

o TTOBNDARS UE 1V o ToMNIYY OMoASVY EKBo0nE 1HE Eraipeiag Thv 10/03/2010,

To 0UVOAK 11006 TS EKBOTNS QVTIOTOK i Ot 215.006, G0z opohows ovouoTic atfa exdotng ev6s
Eupd (€ 1,00) (avahurikn Tepypagn mapariBeral o Enpeiwon 29 Tuv ETAOIN  OIKOVOKGN
Kataoréd
18, Enig 12 Auyodotou 2013 n MIG avaxoiuoe, 611 amé v 16n Auyolotou 2013 Ba apxioei n
Bampaypdreuon o7 XpruanoTipio AGNVGx ) 2.156.827 opoloyiun T Zeipds A kai B) 212.849.265
oUoATY TS Eipds B. OVORGOTICS GG SKdoTIs € 1,00, TGTREWINLN OF KOWES oY OUIGTIKES UEToXE
TG ETaipeia Tou TTOEpXOVTaI QTS TAY GoKNGN BIKaiup nANG Kl TpoEWYPARMS yia
IRETOX 1 070 v é0 NETGTPEINLG O H0AORBKS AV AS (¢ {MOLa) éxBoans g Efapsiag v 290 lowow
Ve Tig amé 150 lowv fou 2011 kai 24n OkTufplou 2011 am

(aNTikd Tepypagn TapaTiBETa oTn Enpeieon 20 Tuw  ETAOIGN  OKOYOPIKGN
).

26, T 20n lovovapiou 2014 n MIG vaxol e 61 n TEpIOBOS BHBECNS Tux_ GBIEBETAN OROAOYIGH
CUPOTEPUN TN OEIPAN TOU UETATPEWINOY OHONDYIAKOD Sav Eiou T ETapias éBoang TV 290 loukiou
2013, iapardenK tws T 300 low o 2014 woTET W al NG Tou ExTpoaUTou T OUoloMoUX WY
AaveioTin @ e 10UC Gpous Tou MOA. (avahuTikr| TTepYPagr| TapaTifeTal 0T Tnueiwon 52.1
Tl Evfows Oov oGy Karaordosu).

21 To Bépa tupaong TG EKBEanG cAEyKoU Tux AvEEdpTTLN Opkuriy EMyKTUN vagEpeTal 0To
Yeyovo 6 n Aoiknon Tou Opiou BPIOKET! G GUINTCEIC HE T TIDTWIIKG 1BPUUATA HE GKOTG TV

e Y Bav siaxin ou kai 611

Opikou kai TG Eraipeiag umrepaivowr 10 GUVOMD TV KUKAOGOPOUVTUN GTOIEIWN TOU & EPYITTIKOD
(avahuTiki) TTEpYPAPN TapATIOETal GTIG ENUEIGIDEIC 29 «AGY EIGKES UTTOX PEGDEISY Kal 516 «KivBUVOG
PEUGTOTTAGY Tuw ET0IuN OIKOV OpIKGN KaTaoTaoewy )

Kn@io16, 31 Mapriou 2014

0 NPOEAPOE TOY AIOIKHTIKOY ZYMBOYAIOY
ANAPEAE BFENOMOYAOE
AAT. AK 623613

© AIEYOYNGN EYMBOYAOL
EYOYMIOE MNOYAOYTAE
AAT. AK 638231

© OIKONOMIKOE AIEYOYNTHE
CHRISTOPHE VIVIEN
AA 142D07810

H MPOIZTAVIENH AOTIETHPIOY
ZTAYPOYAA MAPKOYAH
AAT. AB 656863
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MARFIN

ETHXIA OIKONOMIKH EKOEXH XPHXHX 2013
INVESTMENT GROUP

Z. TAHPO®OPIEX TOY APOPOY 10 TOY N.3401/2005

ANAKOINQXEIX - http://www.marfininvestmentgroup.com/gr/view/ovoKowme LS

XPHXH 2014

28/03/2014
21/03/2014

21/03/2014
14/03/2014

24/01/2014
20/01/2014

XPHXH 2013

31/12/2013

17/12/2013
16/12/2013
29/11/2013
25/10/2013
24/10/2013
24/10/2013
24/10/2013
11/10/2013
09/10/2013

13/09/2013
30/08/2013
12/08/2013

29/07/2013

01/07/2013
27/06/2013
19/06/2013
14/06/2013
07/06/2013
03/06/2013

31/05/2013

31/05/2013
23/05/2013

09/05/2013

MARFIN L.G.: Owovouikd Huepordyo 2014

MARFIN LG.: Elcoymyn Hetoy®V omd avénon LETOYIKOD KEQAANIOV AOY® LETOTPOTNG
OLLOAOYLOV GE LETOYEG

MARFIN I.G.: AHMOZIOITIOIHXH PY®MIZOMENHZ I[TAHPO®OPIAY SYMOQOQNA
ME TO APOPO 9 ITAP. 5 TOY N. 3556/2007

MARFIN L.G.: Aékartn 'Exm Ilepiodoc Extokiopov MOA

MARFIN I.G.: Agbtepn [epiodog Extoxiopod MOA

MARFIN LG.: [Tapdraon neptodov 61a0gong adidbetwv opordymv tov MOA

MARFIN LG.
2011
MARFIN I.G.: Skyserv Handling Services, n véa enmvopia tg Olympic Handling
MARFIN L.G.: Aékartn [Téumtn Ilepiodog Extokicpuod MOA

MARFIN L.G.: Anoteléopata Evveaunvov 2013

MARFIN LG. : Owovopiké Amotérecpa amo v ndinon g Olympic Air

MAREFIN L.G. : Avakoivoon - [Ipat Ilepiodoc Extokiopon MOA

MARFIN LG. : Awdwkacio Metatponrg Opoloyiov oe Metoyég

MARFIN LG. : OhoxkApwon petofipaong tng Olympic Air otnv Aegean Airlines
MARFIN LG.: ITapaitnomn pérovg tov Atoikntikod Zvpoviiov

MARFIN L.G.: Eykpinke and v Evponaiky Exttponi n nodinon g Olympic Air otnv
Aegean Airlines

MARFIN L.G.: Aékatn Tétaptn [lepiodog Extokicpuod MOA

MARFIN L.G.: Anoteréopata A' EEaunvov 2013

MARFIN LG.:'Evapé&n dwampaypdtevons opoAoyidv pe nuepopnvia ékdoong 29.7.2013 —
AxOpwon oporoyidv pe nuepounvia ékdoong 19.3.2010

MARFIN L.G.: [Toc6 teAMKNG KAALYNG TOL UETATPEYILOV OLOAOYLOKOD daveiov (“MOA”)
édoong g Etaplog

MARFIN L.G.: Anogdoeig Taktikng ['evikng Zuvélevong tov Metdywmv

MARFIN L.G.: [Tapdrtaon npobecuiog Goknong SikaloUdToOV TPOTIUNoNG KOl TPOEYYPUPNG
MARFIN LG.:'Eyxpion Zvurinpopatog Evnpepotikod Aghtiov

MARFIN L.G.: Aékatn Tpit Iepiodoc Extokicpuod MOA

MARFIN LG.: [Ipécikinon Taktikng [evikng Zuvéhevong tov Metdymv

MARFIN LG.: [lapaitnon pérovg tov Atotkntikov Xvppoviiov g Etoupiog
(Anpootomoinon puOulouevng TAnpoeopiag)

MARFIN LG.: Owovopkd AroteAéopata A' Tpuivov 2013

MARFIN LG.: Zuvégelo oty avtidikio tng pe tnv Kvrpoxn Anpokpatio

MARFIN L.G.: Anpocievon aroteAecpdtov o tpiuvov 2013 — Anpocicvon
Svuminpopotoc - [Tapdracn mpodecuiog Aoknong SIKUMUATOY TPOTIUNONG Kot
TPOEYYPaPg

Evnuepotikd Agktio yia v Anudcio Ilpocpopd kot v Elcaywyn mpog Awampaypdtevon
o010 X.A.t0v Oporoyidv pe 'Exdoon Metatpéyipov Opoloyiakod Aaveion

: OAOKANp®ONKE 0 TOKTIKOC POPOAOYIKOG EAEYYOG TV ¥pNoewv 2010 kot
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http://www.marfininvestmentgroup.com/gr/view/ανακοινώσεις
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-οικονομικό-ημερολόγιο-2014-1747.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-οικονομικό-ημερολόγιο-2014-1747.2
http://www.marfininvestmentgroup.com/gr/1745.2
http://www.marfininvestmentgroup.com/gr/1745.2
http://www.marfininvestmentgroup.com/gr/1745.2
http://www.marfininvestmentgroup.com/gr/1746.2
http://www.marfininvestmentgroup.com/gr/1746.2
http://www.marfininvestmentgroup.com/gr/1746.2
http://www.marfininvestmentgroup.com/gr/1744.2
http://www.marfininvestmentgroup.com/gr/1744.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-δεύτερη-περίοδος-εκτοκισμού-μοδ-1743.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-δεύτερη-περίοδος-εκτοκισμού-μοδ-1743.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-παράταση-περιόδου-διάθεσης-αδιάθετων-ομολόγων-του-μοδ-1742.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-παράταση-περιόδου-διάθεσης-αδιάθετων-ομολόγων-του-μοδ-1742.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-ολοκληρώθηκε-ο-τακτικός-φορολογικός-έλεγχος-των-χρήσεων-2010-και-2011-1741.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-ολοκληρώθηκε-ο-τακτικός-φορολογικός-έλεγχος-των-χρήσεων-2010-και-2011-1741.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-ολοκληρώθηκε-ο-τακτικός-φορολογικός-έλεγχος-των-χρήσεων-2010-και-2011-1741.2
http://www.marfininvestmentgroup.com/gr/1738.2
http://www.marfininvestmentgroup.com/gr/1738.2
http://www.marfininvestmentgroup.com/gr/1740.2
http://www.marfininvestmentgroup.com/gr/1740.2
http://www.marfininvestmentgroup.com/gr/1732.2
http://www.marfininvestmentgroup.com/gr/1732.2
http://www.marfininvestmentgroup.com/gr/1721.2
http://www.marfininvestmentgroup.com/gr/1721.2
http://www.marfininvestmentgroup.com/gr/1718.2
http://www.marfininvestmentgroup.com/gr/1718.2
http://www.marfininvestmentgroup.com/gr/1719.2
http://www.marfininvestmentgroup.com/gr/1719.2
http://www.marfininvestmentgroup.com/gr/1720.2
http://www.marfininvestmentgroup.com/gr/1720.2
http://www.marfininvestmentgroup.com/gr/1717.2
http://www.marfininvestmentgroup.com/gr/1717.2
http://www.marfininvestmentgroup.com/gr/1716.2
http://www.marfininvestmentgroup.com/gr/1716.2
http://www.marfininvestmentgroup.com/gr/1716.2
http://www.marfininvestmentgroup.com/gr/1707.2
http://www.marfininvestmentgroup.com/gr/1707.2
http://www.marfininvestmentgroup.com/gr/1701.2
http://www.marfininvestmentgroup.com/gr/1701.2
http://www.marfininvestmentgroup.com/gr/1706.2
http://www.marfininvestmentgroup.com/gr/1706.2
http://www.marfininvestmentgroup.com/gr/1706.2
http://www.marfininvestmentgroup.com/gr/1691.2
http://www.marfininvestmentgroup.com/gr/1691.2
http://www.marfininvestmentgroup.com/gr/1691.2
http://www.marfininvestmentgroup.com/gr/1631.2
http://www.marfininvestmentgroup.com/gr/1631.2
http://www.marfininvestmentgroup.com/gr/1632.2
http://www.marfininvestmentgroup.com/gr/1632.2
http://www.marfininvestmentgroup.com/gr/1633.2
http://www.marfininvestmentgroup.com/gr/1633.2
http://www.marfininvestmentgroup.com/gr/1634.2
http://www.marfininvestmentgroup.com/gr/1634.2
http://www.marfininvestmentgroup.com/gr/1635.2
http://www.marfininvestmentgroup.com/gr/1635.2
http://www.marfininvestmentgroup.com/gr/1637.2
http://www.marfininvestmentgroup.com/gr/1637.2
http://www.marfininvestmentgroup.com/gr/1637.2
http://www.marfininvestmentgroup.com/gr/1638.2
http://www.marfininvestmentgroup.com/gr/1638.2
http://www.marfininvestmentgroup.com/gr/1639.2
http://www.marfininvestmentgroup.com/gr/1639.2
http://www.marfininvestmentgroup.com/gr/1640.2
http://www.marfininvestmentgroup.com/gr/1640.2
http://www.marfininvestmentgroup.com/gr/1640.2
http://www.marfininvestmentgroup.com/gr/1640.2
http://www.marfininvestmentgroup.com/gr/1641.2
http://www.marfininvestmentgroup.com/gr/1641.2
http://www.marfininvestmentgroup.com/gr/1641.2

M AR F l N ETHZIA OIKONOMIKH EKOEXH XPHEIHE 2013

INVESTMENT GROUP

02/05/2013 MARFIN L.G.: "Exdoon Metatpéyipov Oporoylokod Aaveiov dtampaypatedoiov oto X.A.
UE SIKOImUO TPOTIUNONG VIEP TOV TOAUIDY UETOY®V

29/03/2013 MARFIN L.G.: Owovopiké Aroterécpata 2012

28/03/2013 MARFIN L.G.: Andvinon og Emiotol) g Enttponic Kepaaiayopdc avagopikd pe tmv
"ExBeon tov Opirov otnv Kozrpo

27/03/2013 MARFIN L.G.: Owovopikd Huepordyro 2013

20/03/2013 MARFIN L.G.: 'Exbgon otnv Kompo

12/03/2013 MARFIN L.G.: Awdéékon Iepiodog Extokiopod MOA

23/01/2013 MARFIN L.G.: Agktio THmov

18/01/2013 MARFIN L.G.: Avakoivmon

H. ATAAIKTYAKOZX TOIIOX ANAPTHXHX THX ETHXIAX OIKONOMIKHYX EKOEXHX

Ot Emotleg Owovouikég Kataotdoelg g Etapeiag kot tov Opilov, m ‘ExfBeon EAéyyov tov
Ave&aptntov Opkotov Eleyktdv Aoyiotov kot n 'Exkbeon Awayegipiong tov Atowkntikod Zvpupfoviiov
yio T xpnon mov €Anée v 31/12/2013 €yovv avaptnel otnv niektpovikn dievbvvon g Etaipeiog
www.marfininvestmentgroup.com.
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http://www.marfininvestmentgroup.com/gr/1642.2
http://www.marfininvestmentgroup.com/gr/1642.2
http://www.marfininvestmentgroup.com/gr/1642.2
http://www.marfininvestmentgroup.com/gr/1576.2
http://www.marfininvestmentgroup.com/gr/1576.2
http://www.marfininvestmentgroup.com/gr/1579.2
http://www.marfininvestmentgroup.com/gr/1579.2
http://www.marfininvestmentgroup.com/gr/1579.2
http://www.marfininvestmentgroup.com/gr/1581.2
http://www.marfininvestmentgroup.com/gr/1581.2
http://www.marfininvestmentgroup.com/gr/1583.2
http://www.marfininvestmentgroup.com/gr/1583.2
http://www.marfininvestmentgroup.com/gr/1584.2
http://www.marfininvestmentgroup.com/gr/1584.2
http://www.marfininvestmentgroup.com/gr/449.2
http://www.marfininvestmentgroup.com/gr/449.2
http://www.marfininvestmentgroup.com/gr/450.2
http://www.marfininvestmentgroup.com/gr/450.2
http://www.marfininvestmentgroup.com/

