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XYNTOMOI'PA®IEX

Ornwg ypnoiporoiovvral 6tis O1kovouikés Kataoctdoels eKTOS Kal av avoapipeTol 10.QopETIKA:

«Etapeion, «Opthogy, «MIG»
«ATTICA»

«BLUE STAR»

«BVI»

«EVEREST»

«FAI rent-a-jet»

«FAI ASSET MANAGEMENT»
«FORTRESS»

«GOODY’S»

«HILTON»

«MARFIN CAPITAL»

«MIG AVIATION 1»

«MIG AVIATION 2»

«MIG AVIATION 3»

«MIG AVIATION HOLDINGS»
«MIG AVIATION (UK)»

«MIG LEISURE»

«MIG LRE CROATIA»

«MIG REAL ESTATE»

«MIG REAL ESTATE SERBIA»
«MIG SHIPPING»

«OLYMPIC AIR»

«ATHENIAN ENGINEERING»

«SKYSERV»

«RKB»
«SINGULARLOGIC»
«SUNCE»
«VIVARTIA»
«AEATA»

«Anll»
«ATIXA»

«KETA»

«MEBI'AA»
«MHTEPA»
«MITAPMITIA ZTAGHZ»

«MOA»

«YTEIA»
«AEGEAN»

avapépetol otnv « MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN»
avapépetol oty «KATTICA A.E. ZYMMETOXQN»

avapépetol otnv «BLUE STAR NAYTIAIAKH A.E.»

avapépetol ot BRITISH VIRGIN ISLANDS

avapépetol otnv «kKEVEREST ANONYMOZX ETAIPEIA XYMMETOXQN KAI
EITENAYXZEQN»

avapépetol otnv «FLIGHT AMBULANCE INTERNATIONAL RENT-A-JET
AKTIENGELLSCHAFT»

avaeépetat otnv «kFAI ASSET MANAGEMENT GmbH»

avapépetol otnv «FORTRESS INVESTMENT GROUP»

avaeépetar oty «GOODY’S A.E. YITHPEXIEX EXTIAXHZ»

avapépetot oty « HILTON CYPRUS»

avapépetol otnv « MARFIN CAPITAL S.A.»

avapépetol otnv «MIG AVIATION 1 LTD»

avaeépetat otnv «MIG AVIATION 2 LTD»

avapépetol otnv «MIG AVIATION 3 LTD»

avapépetol otnv «MIG AVIATION HOLDINGS LTD»

avapépetat otnv «MIG AVIATION (UK) LTD»

avapépetol otnv «MIG LEISURE LTD»

avapépetol otnv «MIG LEISURE & REAL ESTATE CROATIA B.V.»
avapépetor otnv «MIG REAL ESTATE A.E.E.A.IL.»

avaeépetal otnv «MIG REAL ESTATE (SERBIA) B.V.»

avapépetol otnv «MIG SHIPPING S.A.»

avapépetat oty «OLYMPIC AIR ANQNYMOZX ETAIPEIA AEPOITOPIKQN
META®OPQN»

avapépetol otnv «KATHENIAN ENGINEERING ANONYMOX ETAIPETIA
YYNTHPHXZHYE KAI EITIZKEYHY AEPOZKADPQN» npdnv «OLYMPIC
ENGINEERING ANQNYMOZX ETAIPEIA XYNTHPHEHY KAI ETIIZKEYHE
AEPOXZKADQN»

avapépetat oty «SKYSERV ANQNYMOZX ETAIPEIA EIIT'EIAY EEYIIHPETHXHE
AEPOXKADQN» npdnv «OLYMPIC HANDLING ANQNYMOX ETAIPEIA EIIII'EIAX
EEYITHPETHXHX AEPOXZKA®QN»

avaeépetat otnv «JSC ROBNE KUCE BEOGRAD»

avaeépetat otnv «SINGULAR LOGIC A.E.»

avaeépetat otnv «$SUNCE KONCERN D.D. ZAGREB»

avapépetal otnv « VIVARTIA ZYMMETOXQN A.E.»

avagépetat otnv «KAEATA A.B.E.E. TPO®IMQN»

avagépetal 6to Atabéosipo npog Illoinon Xaptopvriakio

avaeépetotl ota Atebvni Tlpdtuma Xpnpatootkovoputkig Avagopdg

avapépetat onv «KYITPIAKH AHMOZXIA ETAIPEIA TOYPIEZTIKHE ANAIITYZEEQX
ATA.»

avapépetot oty « MAKEAONIKH BIOMHXANIA TAAAKTOX-MEBI'AA-
ANQNYMOZX ETAIPEIA»

avapépetat otnv «MHTEPA TAIQTIKH 'ENIKH MAIEYTIKH 'YNAIKOAOTIKH KAI
ITAIATATPIKH KAINIKH A.E.»

avagépetat otnv « MITAPMITIA XTA®HX A.B.E.E.»

avagépetat 6to «Metatpéyipo Oporoytakd Adveio»

avapépetotl 010 «A.O.K.A. YT'EIA »
avapépetat otnv «AEPOITOPIA AITAIOY A.E.»
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A. AHAQXEIX TQN EKITPOXQIIQN TOY AIOIKHTIKOY XYMBOYAIOY

2T1¢ KOTOTEP® ONADGCELS, Ol oToieg AapPdvovv yopo ocOpemve pe to Gpbpo 4 map. 2 tov V.
3556/2007, 6nwg 1oyvel onuepa, TpoPaivovy ot akdAovhol exkmtpdsomol Tov AloknTiKov Xvpufoviiov
¢ Etaipeiog kot dn ot akdAiovbou:

1. Avdépéac Byevomovrog tov Evayyélov, [Ipdedpog tov Atotkntikov Zvpufoviiov
2. Evbdpiogc MmovAovtag tov O@eodmpov, Atevdivov Zopfoviog
3. Tavaywwng ®povfdarog tov Kovotaviivov, Avarinpotig Atevfoveov Zopfoviog

Ot k4t vroypapovteg, VIO ™V ®C Aved 1310TNTA g, €01KOG TTPog TOVTO 0plobévieg amd To
AotknTiko Zvpupoviio g Avovoung Etaipeiag pe v enovopio MARFIN INVESTMENT GROUP
A.E. XYMMETOXQN dnidvovpe kot fefatdvovpe pe tnv mapovoa 0tt €€’ dcov yvopilovpe:

(o) Ot ovvnuuéveg Emoteg Owovoukég Kataotdoeig tng MARFIN INVESTMENT GROUP A.E.
SYMMETOXON yia v etioto mepiodo 01/01-31/12/2015 ot omoieg katapticOnkav copupmva
pe ta 16xHvoVTa AOYIGTIKA TPOTLTA, anelkovifovy Katd TpoTo aAndn Ta cTolyela TOV EVEPYNTIKOV
Kol Tov madntikov, v kabapn Oéon kol to amoteAéopata ypnong e Etaipeiag kar tov
ETYELPNOED®V TOV TEPIAUPAVOVTAL GTNV EVOTTOiNGT EKAAUPOVOUEVOY MC GVVOAO, Kol

(B) H ocvvnuuévn Exbeon tov Atoikntikov Xvpfoviiov amewkovilel katd tpomo aindn v e&éMén,
T1g emddoelg kot t 0éom g Etaipeiog, kabmg kol TV exyelpnoemv mov neptAaupfavovtol otnyv
gvomoinom ekiapufoavopévemyv ®¢ cOVoro, GUUTEPIAAUPOVOUEVIG TNG TEPLYPAPNS TOV KVPLOTEP®V
Kwovvov Katl afefatottov Tov aviipetorilovy.

Knooid, 23 Maprtiov 2016

Ot dnrovvteg

O Avaminpotig Atevfdvov

O IIpoedpog tov A.X. O Awevfovev Zoppovirog Soupovioc
Avdpéag Byevomoviog Evbbuioc Mmoviovtag [Mavayidtng OpovPaiag
A.AT. AK623613 A.AT. AK638231 A.AT. AK543083
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B.’EKOEXH EAEI'XOY ANEZAPTHTQN OPKQTON EAET'KTQN AOT'IXTQN

Tpog toug Metdyoug e MARFIN INVESTMENT GROUP A.E. SYMMETOXQN

"Ex0gon EA&yyov emi tov ETonpikov kol Evoromuéveov Xpnuatootkovomlk®v Kotostdosmy

EAéyEape TG cvvnupéveg €TopKEG KOl EVOTOMUEVES YPMUOTOOIKOVOMKES Kataotdoels g Etaipeiog
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, ot omoieg amotelobvTal amd TV ETAPIKT KOt
EVOTOMUEVN KaATAGTOGY Ypruotookovoltkng Béong g 31ng Aekeufpiov 2015, Tig etoipikég wot
EVOTOMUEVES KOTOOTAGES OMOTEAEGUATOV YPNCEMS KOl GLVOAIKOD €LGOOMUATOC, HETAPOADV  1dlmv
KEQPOAQI®OV KOl TOUEWKOV PO®YV TNG ¥PNoemc mov EAnée v muepounvio. avtn, Kabmog kot mwepidnym
OTUOVTIK®V AOYIOTIKOV apYdV Kot LeBOd®mV Kot AOUTES EXEENYNUOTIKEG TANPOPOPIES.

Ev00vn ¢ Awoiknong e tig Etapikés kan Evorompéveg Xpnportoowkovopkéc Kartaotdoeig

H dwoiknon £€xet mv €vbovn yo v KatdpTion Kot €0A0YN TOPOVCINGN OVTOV TOV ETOIPIKOV KOl
EVOTIOMNUEV®V YPTLLOTOOIKOVOUIK®DY KATOGTACE®Y GOUQVO, 1e o, Atebvn TIpotume Xpnuoatootkovoukng
Avopopdc, 6mmg avtd £xovv vioBeBel amd v Evponaiky Evoon, émwog kot yio ekeiveg TIG 00TEPIKES
dkAideg, mov M droiknon kabopilel g amapaitnteg, dGTE Vo kabioTaTon SUVOTH N KATAPTION ETAUPIKOV KOl
EVOTIOMNUEV®V YPNUATOOTKOVOLIK®DV KATAGTACEMY OMUALAYUEVOV GO OVCLOON avakpifeln, Tov opeileTal
elte og andm gite og AdOoc.

Ev0vvn tov Edeykt

H o pog evbovn elvar vo €KQPAGOLUE YVOUN €Tl OVTOV TOV ETOIPIKOV Kol EVOTOMUEVOV
YPNLOTOOIKOVOUIK®Y KOTAGTAGE®V Le BAon Tov EAeyyd pog. Atevepynoape tov EAeyy0 LoG GOUQ®VA LE TO
Aebvn Tlpdtoma EAéyyov. Ta mpdTumO 0UTE 0TaTOvY VO, CUUUOPQMVOUNCTE HE KOVOVEG OE0VTOAOYING,
KkaOdC Kot v, oxed1alov e Kol SLEVEPYOVLLE TOV EAEYYO UE GKOTO TNV OTOKTNGOT E0A0YNG SLOCPAAGNC Y10l TO
€0V Ol ETAUPIKEG KOl EVOTOMUEVEG YPTUATOOIKOVOUIKES KOTOGTAGELS €Vl OMOAAOYUEVEG GO OLGLOOM
avakpipeta.

O éleyyoc meprhapPavet T SlevéPyeLo, O10OIKAGIOV Y10 TNV OTOKTNOT EAEYKTIKAOV TEKUNPIOV, GYETIKA LE TO
OGO KOl TIG YVOOTOTOWGELS OTLG ETOUPKEG KOl TIG EVOTOMUEVES YPNHOTOOIKOVOIKEG KATOGTAGEL,. Ot
emleyoueveg owadkacieg Pacilovtar oty kpion Tov eAeyktn TEPAAUPBUVOUEVG TNG EKTIUNGNG TOV
KIVOUVMV 0VGIOO0VE AVOKPIPELNG TOV ETOIPIKMY KOl EVOTOUIEVOV YPTILOTOOIKOVOUIKDV KAUTOGTACEDY, TOV
opeldetan eite oe amdn eite og AdBoc. Katd ) dievépyelo avtdv TV EKTIUNCEDY KIVOUVOD, O EAEYKTNG
e€etdlel Tig ecmTePIKEG dkAidec OV oyeTilovTal PE TNV KATAPTIOT Kot €OA0YT TAPOLGINCT] TOV ETAUPIKMDV
KOl EVOTTOMUEVOV YPTUOTOOTKOVOLIKDV KOTAGTAGE®V TNG ETOPEING, UE OKOTO TO GYESOUO EAEYKTIKOV
OlOIKOCIOY  KATOAANA®V Yo TIG TEPIOTACES, OAAG O)l LE OKOMO TNV EKEPOCT YVOUNG E€TL NG
OTTOTELECUATIKOTNTOS TMV E€0MTEPIKAOV OukAidmv ¢ etapeiag. O Eheyyog mepthoauPdvel emiong v
a&lohdynon G KOTOAANAOTNTOG TOV AOYIGTIKGOV opy®V Kot uedddmv mov ypnopomombnkay kot tov
€0AOYOV TV EKTIUNCGEDV TOL £YVOV 0O TN d10ikn o1, Kabdg Kot a§loAdynor TG GVVOAIKNG TOPOVGinoNg
TOV ETAUPIKAOV KO EVOTOLEVOV YPNHOTOOTKOVOULIKAOV KATAGTAGEWDV.

[Tiotebovpe OTL TO EAEYKTIKA TEKUNPLOL TOV £YOVUE GLYKEVIPAOGCEL £ivol €mOpKN Kol KOTAAANAO Yio T
Oepericon g EAEYKTIKNG HOG YVOUNG.
I'voun

Koatéd ™ yvoun pog, ot CUVNUUEVEG ETOUPIKEG KOl EVOTMOMUEVEG YPMUATOOIKOVOLUKEG KOTUOTACELS
napovctdlovv gvAoya, amd Kkdbe ovowddN dmoym, v owovouky 0éom g Etoipeiog MARFIN
INVESTMENT GROUP A.E. ZYMMETOXQN ka1 tov Quyotpikdv avtmg kotd tnv 31n Aekeufpiov 2015
TN YPTLUUTOOIKOVOULKT TOVG EMIO00N Kol TIG TAUELOKES TOVG POEC Yo TN ¥PNon mov EAnée v nuepounvio
ot cvpewva pe o Atedvi [pdtuma Xpnuotoowkovopking Avagopds, 6mwg avtd £xovv vioBetn et amd v
Evporaikn 'Evoon.
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"Epgaon Ofépatog

Epiotodue v mpocsoyn ot onueiowon 27 tov (p1LOTOOIKOVOUIKOV KATAGTAGE®MY, OOV TEPTYPAPETOL TO
0éua 0t 0 Ophog ko 1 Etanpeio Ppickoviar oe cuintioelg e Ti mot@tpleg Tpaneleg pe okomd v
avadl0pYAVMOGT VOIGTALEVOV dUVELOKDOV VITOXpEdce®Y Tocol € 789 ek. kat € 165 ex. avtiotorya, Aoym un
GUUUOPPMONG HE oLUPOTIKODE OpOvG. XTO ®G GVO® TOCO TEPIAAUPAVOVTOL OOVEINKEG VTOYPEDGCELG
KepaAaiov Kot tOkov tov Opidov mocod € 90,2 ek. mov €yovv Kataotel An&umpdbeoueg, péypt v
nuepounvia g éxbeong eléyyov, Bépa to omoio Ba emAvbel, cuppwva pe ™ Atoiknorn tov Opiiov, pe v
O0AOKANP®GT TNG avoypNUeToddoTnong pe Tig miotmtpieg tpamelec. [Hapdiinia, o onpeioon 50.6 tov
YPNLOTOOIKOVOUIK®DY  KATOOTACE®MY, OTOL  YIVETOL OvVOQEOPH GTO YEYOVOG OTL TO GUVOAO TOV
BpayvmpodBeopmv  vmoypedoemv Tov Opidov ot g Etopeiog vmepPaivoov 10 ocdvolo TV
KUKAOQOPOOVI®MY GTOLEIDV TOL gvEPYNTIKOL koTd Tocd € 6833 ek. kot € 176,9 ex. avtictorya. Ot
TOPOTOVO cLVONKES LITOONAGVOLY TNV Vrapén afefatdTNTOC GYETIKNG UE TNV OTPOGKOTTN GLVEXION TNG
dpaoctnpotrog tov Opidov kot g Etapeiog. H avoypnuotoddton tov daveldKdV LITOYPEDGEDY
amotelel Pacikn mpodmodeon tng endpkelag ToL KepaAaiov kivinong tov Ouidov kot tng Etatpeiog. Emiong,
omwg avaeépetal otny onueioon 50.6, n Awoiknon tov Opilov €xel mpoPei otov oyedocud KATGAANA®Y
opdoewv yio T Peitioon g ypnuoTookovoptkng 8éong tov Opidov kot g Etaupeiog Kot v opoin
GULVEYIOT] TOV OpacTNPOTATOV TOLG, mpobmdbeon m omoia €yel AneOel vwoym katd ™ ovvtaén TV
GUVNUUEVOV YPNUOTOOIKOVOUIK®DY KOTACTAGE®V pe PAom TNV apyn TG GLVEYIGNG TNG EMLXEIPNUOTIKAG
OpacTNPLOTNTAS TOVG.

2m yvoun pog dev daturovetal meOAasN ce oxéon pe To 0épa avto.

"Ex0gon emi AAMAov Nopk@dv kot KavovieTiIKOV ATonTiieE®y

a) Xtv 'ExBeon Awyeipiong tov Atownrtikod ZvpPovAiov  meplopPavetor  ONA®GCN  ETOLPIKNG
dakvPépvnong, n onoia mapéyel To. TANPOPopLoKd oTotyeior Tov opilovtar oto apbpo 43 (nap.38) Tov
K.v. 2190/1920.

B) EmoAnbedoope tn ocvpeovio kot tnv avtiotoiylon tov mepieyouévov tng ‘ExbBeong Alayeipiong tov
AtounTikod  ZvpPovAiov pe TIC CUVNUUEVEC ETOIPIKEG KOL EVOTOMNUEVEG  YPTUOTOOIKOVOUIKES
KOTOOTAGELS, oTa TANicLo TV oplldpevav and to apbpa 43* (rap.3), 108 kot 37 Tov k.v. 2190/1920.

ABMva, 23 Maprtiov 2016

O Opxwtoc Edeyktng H Opxwt) EAéyxtpra
AoyloTI¢ Aoyiotpla
Moavoing Miyoahtog Aquntpa [Hayovn
AM.Z.0.E.A. 25131 AM. Z.0.E.A. 30821

° GrantThornton

An instinct for growth’

Opkwrol EAeykrég Z0pBoulor Emyeipioewy
Zeqipou 56, 17564 Nakaid GdAnpo
AM. ZOEA 127

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Onciéwg 67, 146 71 Kneiowd
oeh. 8



Mmlr ETHZIA OIKONOMIKH EKOEZH XPHEHE 2015

INVESTMENT GROUP

I'' EKOEXH AIAXEIPIXHX TOY AIOIKHTIKOY ZXYMBOYAIOY THX «MARFIN
INVESTMENT GROUP A.E. XYMMETOXQN» ENI TOQN ENOIOIHMENQN KAI
ETAIPIKQN OIKONOMIKOQN KATAXTAXEQN I'lA TH XPHXH 2015

H rmapovoa FExbOeon tov Aioikntikod Zovufoviiov apopd oty ethoio.  mepiodo mwov éAnle v
31/12/2015. H éxbeon xatapticOnke oamo to Aioikntiké Zouflovlio cdupwve ue tic o1atdlels 100
vouov 3556/2007 (PEK ©. A" 91/30.04.2007) kot ti¢ €x’ avtod €k000cioeC EKTELEOTIKES ATOPATELS
o0 A.2. ¢ Emtponing Kepolatayopag.

2ty mopovoo. Exbeon TEPLYPAPOVIAL COVOTTIKG Ol YPHUOATOOIKOVOUIKES TANPOPOPIES TN XPHOHS TOV
2015, ta onuoavtikdtepa. yeyovota mov Elafav ydpao (Tpiv Kai UETC THV HUEPOUNVIO. OVOPOPAS TV
Owcovopurwv Kataotacewv) kor o1 mpoormtikes s  MARFIN INVESTMENT GROUP A.E.
LYMMETOXOQN (epelne « MIGy, «Etaipeiar) kabog xar twv OQvyatpikov etaipeiov e, Erniong,
YIVETAL TEPLYPAPT TWV KVPLOTEPDV KIVODVWV Kol OfELOIOTHTWV TOV EVOEYETOL VO, OVTIUETWTIOEL O
Owidog xor n Etaupeio katd to 2016 kar wopatifeviar o1 onuavtikes ovvollayés mov katapticOnkoy
HETALD TOV EKOOTH KOL TV OOVIEOEUEVDV UE ODTOV TPOTAOTDV.

1. XPHMATOOIKONOMIKEX EEEAIZEIX KAI EITIAOXEIX THX XPHXHX 2015

1.1  Evomowmpévn Katdotoon Amotereopdtmy

HoMoeg: O toincelg and cvveyllopeveg dpactnplotnteg aviAbav oto mocd tov € 1.142,8 k.
évavtt mocov € 1.116,7 ex. kataypdoovtac avénon 2,3% cuykpitikd Le TV ovTiGTOL(N TEPLOIVN
¥pNom. Amd Tovg AElTOoLPYIKOLG TOoUElG Tov Opidov, pun cvumepAauPovoréveay TOV JETALPIKOV
GUVOAAOYDV, TTOGCT OTIS TOAGELS KaTEypaye novo o topéag [IAnpopopikng kot Tniemikovovidy
pe vroxopnon (0,8)%, evd n dvodoc twv Ttwincewv opsiletal Kupimg 6Tovg Topeic Metagopdv e
avénon 4,6% kot Tpoeipmv kot IN'adaktokopkdv pe avénon 2,0%.

Kootog IMoindévrov: To kd6Tt0¢ moAN0EvTov and cvveyllopeves dpactnploTnTEG LELMONKE KOTA
(5,6)%, o10 oG TV € (816,8) ek. évavtt mocol € (865,2) ex. yia Vv avticTolyn mEPLOIVY YpPNON
YEYOVOC TO 0010 0QeileTal KVPIMEC GTNV TTOGT TNE TIUNAG TOV Kavoipwv og axéon pe to 2014 kol cg
OTOYEVUEVEG OPAGELS TOV VLAOTOMONKOV LE GKOMO TOV TWEPLOPIGUO TNG KOGTOAOYIKNG PAong tov
Opirov. To piktd meplBdpro képdovg Katéypaye dvodo og oyéon pe 10 2014 kabobc dSropopeddnke
o€ 28,5% amnd 22,5%.

Aowtd Agrtovpyikd 'Ecoda kot ‘EEoda: Ta Aowmd Aettovpyikd £c0da kat ££0da dtapopedOnkoy
oto moco TV € (283,4) ex. évavtt € (269,3) ek. katd ™V avtictoyn nepvowvn nepiodo. H avénon
opeiletal Kvpiwg otig TpoPAréyelc amopeioong emevdvoewv oce akivnta g RKB ot omoieg
Sapopeadnkav ce € (23,8) ek. évavtt € (10,1) ex. ot ¥pnon tov 2014,

EBITDA an6 Xvveypilopeveg Apactnprotnteg: To EBITDA and cvveyllopeveg dpactnploTnTES
aviAbe ce képdoc mocov € 125,1 ex. oe oOykpion pe € 66,3 ek. yo TNV AVTIGTOLYN TEPLOIVN
nepiodo. H Pertimon ogeiletar otnv avénon ToOV TOANGEOV Kol TNV TOLTOXPOVN UEIMGT TOL
AELTOVPYIKOV KOGTOLG AOY® TNG pelmong Tng TWNAG TOV KOLGIH®V Kol NG ovuveyt{OUevNg
OTTOTEAEGUOTIKNG OOy ELPLONG TNG KOGTOAOYIKNG fdonc Tov Ouilov.

Xpnpotootkovopkad Amoteréopata: To  ypnuatoolkovoplkd €coda TtV ovvexllOUEVOV
dOpaoTNPLOTHTOV dlapopeadnkav 610 mocd Tov € 3,6 ek. and € 10,6 ek. TNV avtictoyn mepvoivy
ypnon. Ta ypnuatootkovoutkd é€oda aviAbay cg € (106,0) ex. and € (100,7) ex. to 2014. Ta Aowwd
YPMNUOATOOIKOVOULKA amoTeAécpata Tov Opilov dtapopemdnkay 6to 10cd Tov € (58,6) ek. évavtt €
(68,4) ex. xatd v mePLOIVN ¥PNoN. ZT0 moapardve KovovAl yia to 2015 meprlapfdvovral {nuiég
amopeimong otoryeiv tov evepyntikov vyovug € (50,1) ex. ek Twv omoiwv € (43,0) ek. apopovV TOV
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opko VIVARTIA, € (3,7) ex. tov 6o YI'EIA kot € (3,4) ex. mqv SUNCE. Inueidvetor 6T1 i
nepvowvn ypnon eixe emPapovviei pe {nuieg amopeimong otoyei®v TOL EVEPYNTIKOD GLVOAIKOV
vyovug € (69,1) ex. ex tov omoiwv € (44,2) ek. apopovoav tov 6ptho VIVARTIA, € (23,8) ex. tov
opko YTEIA xot € (1,1) ex. tov 6ptho ATTICA.

®opog Ercoonpatos: O 9opoc €1600MpHatog and cvveylopeveg dpaoctnplotntes aviide oto moco
tov € (6,2) ex. évavtt Tocov € 7,5 ex. ylo TNV avTicToyn TEPVGIVH XPNON. LNUELOVETAL OTL 1 ¥PNON
2015 éxer emPoapovOel pe emmiéov @opovg € (17,5) ex. AOY® G UETAPOANG TOV QOPOAOYLKOD
GVVTEAEGTN POPOLOYIOG EIGOONUATOG VOUIKDV TPOSHT®V 0o 26% o€ 29%.

Képon/(Zmmég) amd Xvoveypilopeveg Apaotnprotnteg: Ot evomompéveg (nuiég petd opov amod
ocvveylopeveg dpactnplotnteg yio o 2015 aviiBav 6to mocod tov € (126,0) ek. oe cVvyKploM pE
{nuié mocov € (166,0) ex. yia TNV avTioTOLYN GLYKPITIKNY PN OT.

Képon/(Zmmég) and Awokomeiceg Apastnprotntes: Ta k€pdn amd dloKOMEIGES OPACTNPLOTITES
yio to 2015 oviiBav oto mocd towv € 7,2 ek. évavil {nuuov € (17.5) ex. kot agopovv To
aroteAéopata tov SKYSERV, ATHENIAN ENGINEERING, FAI rent-a-jet kot FAI ASSET
MANAGEMENT. Enpetovetatl 601t 6ta k€pdN tov 2015 couneptrapupavetal képdog € 11 ek. and v
noinon g SKYSERV 1o Asképuppro tov 2015.

Képon/(Zmmég) amé Xvvepllopeveg kot Awokomeiceg Apactnprotnrteg: Ot cvvolikég (nuiég
dapopeobnkav ce mocod € (118,8) ex. and € (183,4) ek. 10 avriotolyo mepvowvd ddotnua. Ot
ovvoAlkEg (nuéc Kataveunuéveg otovg Idtoktteg g Mntpikng aviibav cto mocd tov € (113,2)
€K. eV ot {nuiég xataveunuéveg otic Mn EAéyyovoeg Zvpupetoyéc dtapoppmbnkay oto 1066 TV €
(5,7) ex.

1.2  Evomowmpévn Katdotaon Owkovopikilg @éong

Toaperokd AwwBéowpo, Topsrokd Ioodvvapo & Agopsopéves KotaBéoelg kor Aaveiopds: Ta
Topglokd Swabéoipa, tapglokd 1oodvvapon & odsopevuéveg katabécelg tov Opidov katd v
31/12/2015 avnABav oe € 177,6 ex. (avénon katd € 37,0 ex. ovykprrikd pe v 31/12/2014) o
avoalvovtol ©¢ akorlovbwg: Tpdeuua kot Falaktokomkd € 56,8 ex. (32,0% tov ovvorov),
Metagopéc € 72,0 ex. (40,6% tov Guvorov), Yanpeoieg Yyeiag € 14,3 ex. (8,0% TtOoL GULUVOLOV),
[TAnpogopikt| ko Tnremkowmvieg € 2,6 ex. (1,5% tov cvvorov), Etapeieg [Siwtikdv Keparaiov
€ 1,8 gx. (1,0% tov ocvvorov) kot Xpnuatootkovoutkéc Yanpeoieg € 30,1 ex. (16,9% tov Guvorov).

O cuvoAiko6g davelopog tov Opilov katd v 31/12/2015 aviibe og € 1.693,0 ek. petouévog katd €
(59,0) ex. oe oyéon pe v 31/12/2014 kot avardetal g akorovbwg: Tpopipa kot 'oloktokopikd €
398,4 gk. (23,5% tov cvuvorov), Metagopéc € 285,3 ex. (16,9% tov cvvorov), Yanpeoieg Yyeiag €
159,8 ex. (9,4% tov cvvorov), [TAnpopopikn kot Tniemikowvovieg € 55,6 ex. (3,3% tov cVVOAOVL),
Private Equity € 105,8 ex. (6,3% tov ovvorov) kol Xpnuoatoowkovoukég Yanpeoieg € 688,1 ex.
(40,6% tov cvvorov). H peimon tov davelopod opeiletal Kupimg GTNV ATOTANPOUT €K LEPOVE TNG
ATHENIAN ENGINEERING tpanelikod odaveiopod vyove € 39,9 ek. kol otV TOANGT TOV
etoprov FAI ASSET MANAGEMENT «xat FAI rent-a-jet ot onoieg v 31/12/2014 giyav cvvoiiko
tpameliko davelouo € 40,0 ex.

KoOapéc Tapsiokéic Poég amd Asitovpyikés Apacstnprotntes: Ot xabapég AELTOVPYIKES POEC
aviABav ce giopon vyovg € 65,7 ek. évavtl ekpong vyovug € (55,4) ex. Vv avticTolyn TEPLGIVY
xpnomn, omA. wo Pertioon vyovg € 121,1 ex., yeyovog to omoio ogeiletar otnv PeATiopuévn
Aertovpylkn dpactnprétnta Tov Opilov evtog tov 2015.

Tapgrokéc Poéc and Emevovtikég Apactnprétnteg: Ot emevouTikég Tapelakég poéc aviAbay oe €
(1,2) ex. évavtl € 5,5 ek. Vv avtictoyn mTEPLGIVN YPNON.
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Tapgrokéc Poéc amé Xpnpotodotikés Apactnprotnres: Ot ypNUOTOOOTIKEG TOUELNKEG POEG
aviABav ce € (27,9) ek. évavtt € (16,5) ex. v avticToyn TepLoVN YPNON.

1.3 H mopeia Tov Opirov MIG katd tnv mepiodo 2010 - 2015

To 2010, ftav M ypovid mov 1 EAAGda vrdybnke otov unyaviopd otnpiéng tov ANT kat tng
Evpolovng. Amo tote péxpl kot onuepa €yxovv eméAbel pio ogpd yeyovotmv kol eelilemv mov
€YOVV TOAOVIGEL TNV EAANVIKY OlKOVOUid, e TNV KopLewon Tov e&erifewmv mov Elafav y®pa otV
EALGOa katd tnv mapovoialopevn etnota mepiodo avagopds (2015) pe v emPoin eréyymv ot
dtacvvoplakn kivnon keealaiov (capital controls).

Katd v 31/12/2010 n KabBoapn A&ia Evepyntikov tng MIG avepydtov ce € 2,74 avd petoyn, evo
KAt T ANEN TG TpEYovoas xpnong, Nrot 5 €tn petd, n NAV g MIG éxel katédbet og € 0,83 ava
LETOYN, YEYOVOG TOV SEIKVVEL OTL TO dVGYEPEG OIKOVOULKO TEPIPAAAOV JEV £YEL APNGEL AVETNPENGTN
NV EMYEPNUATIKY OpacTNPlOTNTA, TNV YPNUATOOIKOVOUIKT KOTAGTOGT KOl TO AEITOLPYIKA
amoTeAécUATA TOV ETAPELOV TOL Opilov.

O g&elitelg mov érafoav ydpa otmv EALASa katd to 2015 giyav g cvvémeln TNV ETLGTPOPN TNG
olkovopiag otnv Veeon UETA amd o mepPiodo avamtvéng oto téhog tov 2014 KAl G6TO0 TPMOTO
egaunvo tov 2015. H Awoixknon tov Opilov, 6to mopodv aféfato otkovoukd mepifdirov, agloroyel
oVVEX®DG TNV Katdotaon, oxedidlel kot vVAoTolEl TIg OTolEC avayKaieg TapeUPAGELS, TPOKEIUEVOD VO
elay1oTomoMBovV Ol EMATOOELS OTIG OpacTnPloTNTEC Tov Opilov. Xta miaicwa avtd, 1 Atoiknon
elval IpocavaTtoMoUEVT GTNV EKTOVNGT KOl EPAPLOYN EVOG TPOYPAUUATOS, LE GTOYO CUYKEKPIUEVEG
EVEPYEIEC YL TNV OWKOVOWKN otnpiEn Ttov 0uyatpikd®v Tng Kol TNV avadlopyavocn Tov
dpOUGTNPLOTHTOV TOVG.

Ta onpaviikdétepa yeyovota g tehevtaieg Setiag yia tov Opiko g MIG €yovv g e&ng:
0) AmoemevovGELG

H Awoixnon tov Opilov éxer ekmovioel kot €@apuodlel éva mAdvo pevotomoinong un Pocikdv
eMEVOVOEMV. ZVYKEKPLUEVE, KaTd TN dtbpketa TnG terevtaiog Setiag, o Opihog anoenévdvoe and Tig
EUROLINE, INTERINVEST, MIG REAL ESTATE AEEAII, CHIPITA, kot tov kAddo toV
aegpopetapopdv (OLYMPIC AIR, SKYSERV, MIG AVIATION 3, MIG AVIATION UK, FAI). H
EQOPUOYN TOV TAAVOL pevctomoinong eival o e£EMEN Kot avapuévetal vo oAoKANpwbel evtog Tov
eEMOUEVOV 12 UNVOV pe 6TdY0 TNV TEPULTEP® EIGPOT CTNUNVTIKOV TAUELLKOV podV yia Tov Outdo kot
v Etaipeia.

B) Xmpiin Pocikav exevovocmv

Otr «Opleg ovupetoyéc tov yoaptopviakiov ™g MIG agopodv otov KAASO TPOQipn®V Kot
yvoaroktokoutkmv (VIVARTIA), omv emPoatnyd vovtidia (ATTICA), otig vanpeoieg vyeiag
(YTEIA) kot otov kAado minpogopiknig (SINGULARLOGIC).

H Awiknon tov Opikov ko’ 6AN 1t dtdpkela ¢ kpiotung Setiog spapuolel Eva mpOYpPOULUd, LUE
OTOYO CVYKEKPIUEVEC EVEPYELEG Y10 TNV OIKOVOUKN oTPEN TV Buyatpik®v Tne. Xto mhaiolo avTd
éxel mpoPel oe owENoElg HETOYIKOD KEQAAAIOV HE OKOTO TNV €EVANPETNGOY TOV EMEVOVTIKMOV KO
YPNUATOSOTIKOV OVAYK®OV TOVE, TNV avadlopydvmOeT TOV dPOcTNPLOTHTOV TOVE KAl TOV TEPLOPIOUO
TOV AELTOVPYIKOV TOLG KOGTOVLC. X GLVEYELN OAMV TOV TOPUTAvV®, N Atoiknon epydletor yio v
EMITEVEN GLVEPYELDV KOl GLVEPYOOSIOV TOL UTOPOVV va avartuyfodv evtog tov Opilov, dcte va
emtevybel mepautépm peimon tov €£00wV Kal mapdiinio va avadelyfobv gvkaipiec avantuéng oe
véeg ayopéc.
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v) Zuvpoovie pe v TPAIIEZA TIIEIPAIQX

Tn xpnon 2014, n MIG avakoivwce 0Tl 6g eKTELEST TNG GTPATNYIKNG cvpewviag pue tnv TPAIIEZA
[MEIPAIQY, m rteAevtaion xdilvye 251.835.900 oporoyieg g A’ Xepdg tov MeTtatpéyipov
Opoioyrakod Aaveiov ékdoong g MIG kot katéBaiie o mocd tov € 251,8 ex. To wg dvo moco
YPMNOUOTOMONKE Y10, TNV ATOTANPOUN OOVEILKDOV VTOYPEDGE®V BuyaTpikng etatpeiog tov Opilov.
Y1a mAoiclo TG mopamave oTpatnylkng cvpeoviog n Tparnelo [epawng petétpeye 90.000.000
opoioyieg ovopootikng a&lag exkdotng oporoyiag € 1 pe 1o6moon peiwon tov MOA. Katd v
31/12/2015, 10 mocootd ovppetoyng g TPAIIEZAY ITEIPAIQY oto petoyikd kepdioto tmg MIG
avépyetor o€ 28,43%.

0) Avtinon ke@oroiov and v ékdoon Metatpéyipov Oporoyrakod Aaveiov mocov € 251,7
€K. LE TNV KOTUPOA PETPNTOV

H MIG dwprénovtog Tig MPOKANGELS GTO UOKPOOIKOVOULKO TePIBAALOV KAl TOvTOYpPOVA
EMOLOKOVTAG TNV LOYVPOTOINGCN TOV ENEVOVGEDV TNG TPOYWPNGEL KATd TN Ypnomn tov 2010 oy
éxdoomn Metatpéyipov Oporoytakov Aaveiov Dyovg € 251,7 ek. to omoio dtotédnke wg e&nc:

i) Youpetoyn o€ avéNocelg HETOYKOD Kepaiaiov Buyatpik®dv etaipeldv tov Oupidov, mocol €
115,4 ex.
i) Aécpevon keporaiov yio v eEacediion daveiov etapeldv Tov Ouiiov, Tocov € 132,9 ex.
i) Aowméc emevdvoelg, mocov € 3 ex.

Avaeopikd pe tig dabéoerg (i) kat (ii), onueld®VOVTOL TO TAPOKATO dVO CNUAVTIKA YEYOVOTAL.

Oprotikn amoemévovon tov Opidov MIG amé Tov KLGOO TOV UEPOUETAPOPAOV KATAE TN Yprion
2015

Y10 moc6 tov € 115,4 ex. tov mivaka 61dbeong aviinféviov keparaiov (CLUUETOYN 08 OVENCELS
LETOYIKOV KEPOAOioV Buyatpikdv) meptlapfdvovtav kat Tocd € 41,8 ek. 10 omoio ektapuedOnke ®g
KataPoAn Evavtt peAlovtiknig avénong tov petoyikod kepaiaiov g MIG AVIATION HOLDINGS.
To 10606 avTo dlatédnke mepaTép® pe Tov 1810 Tpomo ot Buyatpikn g MIG AVIATION (UK), to
omoio kat d1€0ece ev cuveyeia, yia TNV €E6QANGT TIUNUATOG AYOPEC EPOCKAPDV.

H MIG gixe Tpaylotonocel GNUOVTIKEG EXEVOVGELS GTOV KAADO TOV UEPOUETAPOPDOV OEIKVOOVTOG
Vv ano@acilotikotnTa tov Opilov oto va avadeiyfel oe Evav véo nyetikd agpopetapopéa. H mopeia
¢ MIG Gtov KAGO0 TOV aEPOUETAPOPDOV, ®GTOGO, NTAV oTadepd (NUIOYOVOG TOGO GTO UEPOTOPIKO
épyo kol otnv tEYVIKN Pdomn 600 kol otnv emiyewn efumnpénon, pe amotéAesua o Opilog va
ocvoowpevoel {NUEG Kal vo emdLDEel TEAKA TN OTOOLOKY ATOYDPNCT TOV and Tov KAGJo. ATd T0
2012, ovvemmg, o Opidog £0ece oe eeapuoyn T0 7TAAVO OmOEMEVOLONG KOL €VTOC NG
nopovolalouevng ETHoLOG TEPLOOOV AVAPOPAS, OLOKANP®ONKE N 0ploTIKY amoemévdvor tov Opilov
amd TOV KAGOO TV OEPOUETOPOPOV, KoODG mpoéfn otn petaPifacn tg SKYSERV mpog v
SWISSPORT «at otV TOANGT TOV 6LVOAOL TOV KaTEXOUEVOV UETOYXOV oTig etalpeieg FAI rent-a-jet
kot FAI ASSET MANAGEMENT oto pétoyo petoyneiog AXTMANN HOLDINGS AG kat og uéin
¢ otkoyeveiog Axtmann.

AT00E6LEVGT TOV OEGUEVPEVOV KOTUOEGEMV TOV VQIoTAVTO Yo TNV €£0.6QAALGN TICTOTIKOV
OLEVKOADVGEMY BVYATPLKAOV ETULPELOV KUl ATOTANPONT] dUVELGHLOD

To moc6 tov € 132,9 ex. tov mivaka dtabeong aviAnféviov kepalainv (deouedoelg kepaiaiov yio
v e€acpdiion daveiwv etalpel®v Tov OPIAOV) aEOPOVcE GE dEGUEVCELS KEQPAAAI®V, TPOKEIUEVOL
vo, xpnoilpomoinfodv ®¢ €yyLNoElS Yo TN ANYTN ¥PNUATOdOTNoNG TOV BUyaTpiKOV ETUIPELDOV TOL
Opirov. Ot ev AOym decuevoelg KePaiaimv lyov AdPel xdpo ®G GVGTOCT EVEXVLPOV €T TOV OlKEI®V
tponelik®v Aoyoaplacpu®dv. Ta mocd avtd, oTn GLVEYELN, AMTOOEGUEVTNKAYV Kol KATAPANONKOV ©¢
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EWGPOPA G AVENCT HETOYLKOV KepoAaiov Tov Buyatpik®dv tov Opilov pe ckomd v e&uanpétnon
TOV YPNUATOSOTIKOV OVAYKDOV TOV EV AOY® ETULPELDOV (OTOTANPOU dOVEIGHOD).

Toviletal 6Tt Katd ™ dtdpkela g Setiag (31/12/2010 pe 31/12/2015), ot decpevpéveg Katabécelg
Yo TNV €E0GPAALGT] TOTOTIKOV SLEVKOAVVGE®V BuyaTpikdv etaipeldv Tov Opilov ERavav cuveydg
petovpeveg, evo v 31/12/2015 to mocd mov eival mpocwmpivd decuevpuévo yio TNV eE0GPAALOT
TOTOTIKOV 01EVKOAIVeE®V Buyatpik®v gtalpeldv tov Opilov givar poAlg mocsd € 3 ex. 6e 6HVOLO
TOUELNKOV 0100e0in®V Kol TAPELOK®Y 16000VapmV mocov € 178 ex.

1.4  Owovopikd Anoteréopata avd Asrtovpyiké Topéa
1.4.1 Tpogwa kot F'ohokToKopIKE

Ot toioelg tov gv AOY® Asttovpyikol topéa to 2015 aviiBav oto mocod tov € 601.4 ex. (ex TV
omoiwv € 6,0 ex. datopgakd £€c0da) — avénon g taéng tov 2,0% oe cHykpion pe 10 TOGH TV €
589,6 ek. katd TNV avticTolyn mEPLOIVN xpNon (ek TV omoimv dtotopsakd € 5,8 ek.). O1 ToANcELS
TOL AELTOVPYIKOV TOUEN avaAvovtol oG €ENg: [alaktokopkd: € 304,5 ex., Kateyvyuéva: € 138,3
ex. kot Eotioon kot Poyoyoyia: € 165,0 ek. (couneptiopfavovtol SleTaplkéc T@ANGELS VYoug € 6,5
€K.). Ztov topéa Tpoeipmv katr oloktoKoUlk®V, 01 TOANGELS TOV KAGOOL YOAUKTOKOUIK®OV TOL
opidov VIVARTIA xatéypaye peimwon g t1d&ng tov 7,7% ce oxéon pe mépuot, o kKAGO0G £0TiaoNG
tov opidov VIVARTIA mapd ™ onpavtikn ernidpacn g avénong tov ovviedeoty DPITA
napovcioce avénon moAnceov e Ttdéng tov 1,2% &vd 0 KAAS0G KATEWYLYUEVOV TOPOVCINGE
avénon enl ovykpicpnov peyedov g taéng tov 14,2%.

To EBITDA dwopopeddnke oe képdn € 50,2 ex. og oOykplon ue képom € 28,2 ex. g avticToryng
nepvowng ypnone. To EBITDA tov Aettovpyikov topéa avarvetor og eéng: Nolaktokopkd: € 18,2
ek., Kateyvypéva: € 19,8 ex. kot Eotiaon kot Yoyayoyia: € 12,2 ex. H Beltioon anodidetar otnv
avéNon TV TOANGE®DV, T PEATIOON TOV KOGTOVE TPMTOV VADV OAAL KOl TOV OTOTEAEGUATIKOV
TopeUPAce®V 6€ EMIMESO TOPAYWDYIKNG PErTIOTOTOINONG.

Ot {nuiég petd @opov aviibav 1o mocod tov € (61,6) ex. o cvykpion pe T {nuid mtocov twv €
(72,6) ex. katd TNV avtictoyn ypnon tov 2014,

O koBapog davelopog kotd v 31/12/2015 avnibe oto mocd tov € 343,3 ek., ueltowpévog Katd €
13,9 ex. oe ovykplon pe 10 oo tov € 357,2 ex. katd v 31/12/2014 yeyovdg 10 omoio opeiletal
otV abENON TOV TAUELONK®DV JL00EGIU®Y TOV AEITOVPYIKOD TOUEM.

1.42 Merogopic (Empatnydc Novtidia, Aspopetapopic)

Ot toM|o€lg TOV AE1TOVPYIKOD TOpEN TOV peTaopdv to 2015 avirbav oto mocd tav € 277,7 ex.
(ex TV omoiwv € 11,1 gk. dtatopeaxd) og GOYKpLon UE TO OGO TOV € 266,7 gk. (ex TV omoimv €
11,8 ex. drotopeakd) Katd TV avtictoyn tepvovy xpnion. H ev Adyw advénon opeiletor otov dpiro
ATTICA tov omoiov o1 towAnoelg avéndnkav katd € 11,0 ek ot didpxeia tov 2015.

To EBITDA aviAbe ce képdn dyovug € 80,5 ex., avEnuévo katd € 36,6 ex. oe cOYKPION UE TO TOGO
tov € 43,9 ek. kotd v avtictoyn mepvown ypnon. H Beitioon tg Aettovpyikng kepdopopiag
opeidetanl Kvupiwg otnv avénomn tov EBITDA tov opilov ATTICA xatd € 36,9 gx. 610 0606 TOV €
80,7 ex. ¢ amOTEAEGUO TG AVENONE TOV TOANGE®MY KAl TNG TAVTOYPOVNG HEIDMONE TOV AELITOVPYIKOD
KOGTOLG AOY® TNG pelwong ¢ TIUNG TOV KAvsipmv kot ¢ e&otkovouncng Kavcsipmv amd v
EVEPYNTIKY] dlayeipion TV dpoporoyiov ToV TAoimv.

Ta képon petd eopov dwapopeodnkav oto mocd tov € 31,5 ex. cvykprtikd pe képdn € 0,9 ex.
KOTA TNV avtiotolyn ypnon tov 2014.

O ko0Bapdg daveropdg katd v 31/12/2015 avirBe 10 T0CO TV € 213,2 K. 0€ GUYKPION UE TO
1000 tov € 351,1 ex. katd v 31/12/2014. H peiwon tov kabapod davelopod ogpeiletal kupimg ot
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peiwon tov kabapov daveispov tov opihov ATTICA katd € 44,5 ex. ota € 213,7 ek. AOY® adénong
TOV TOUENKOV TOL dtabecipmv, otnv toAinon evtog tov 2015 tov FAI ASSET MANAGEMENT xat
FAI rent-a-jet ot omoieg eiyav xkabopd daveiopd v 31/12/2014 € 33,4 ek, omv TOANGH NG
SKYSERV ¢gvtoc tov 2015 1 omoia gixe kabapd daveispud v 31/12/2014 € 19,9 ex., ka1 ot
peimon tov tpanelikov daveispov g ATHENIAN ENGINEERING katd € 39,9 ex.

1.4.3 Yanpeoieg Yyeiog

Ot moAfqoglg tov Asttovpykod topéa tov Ymnpeowdv Yyelog 1o 2015 katéypoayav avénomn Katd
1,3% ota € 220,3 ex. (ek Tov omoiwv € 0,02 ek. dtatopeaxd) and € 217,5 ex. Katd TNV avticToryn
nepvovn ypnon (ex tov omoimv € 0,02 ex. dtatopeaKd).

To EBITDA avinAfe 6to mocd tov € 22,0 ek. avénuévo katd € 10,2 gx. og oyéon pe v avtictoryn
TEPLOIVY (PN oM 7oL giyxe dtapoppmbei oe € 11,8 ex.

Ot Enuiég peta eopov dapopeadnkav 6to Tocd tov € (13,2) k. og ovykplon pe v {Nud Tocov
€ (40,5) ex. Katd TV avTicTOLYN TEPLGIVY XPNON.

O ko0Bapog daveropog katd v 31/12/2015 avirBe 10 T0oCO TV € 145,5 k. 08 GOYKPIGN UE TO
1000 € 157,4 ex. v 31/12/2014. H peimon oeeiletal otnv adénon tTov TopElOK®OV dlabecipmy Tov
opirov YI'EIA xatd € 5,6 ek kot v tovtdypovn peimwon tov tpanelikov davelopov tov Katd € 6,2
K.

1.4.4  Minpogopikn kot Tnremkovovieg

Ot toAoelg Tov Aettovpyikov topéa 1o 2015 aviibav oto mocd tov € 49,4 ex. (ek TV omoiwv €
3,7 ex. owatopeakd) — pio peimon katd (1,2)% ce ovykpion pue 1o mocd twv € 50,0 ex. (ex TV
omoiwv € 3,9 ek. dtatopgaxd) Katd tnv avrictowyn ypnon tov 2014,

To EBITDA Swapoppmdnke ce képon € 6,0 ex. Peltiopévo ce oyéomn pe képdn € 4,4 ex. Katd v
avticTolYN TEPIOGO TNG TPONYOVUEVNG XPNONG.
Ta k€pon petd eépov dopopeddnkav 6to 106 TV € 1,6 k. og cOykplon pue {nuid Tocov € (3,8)

€K. KATA TNV ovTioTOLYM TEPLVGLVN PN o).

O xaBapoég davelopnog katd v 31/12/2015 avaibe 6to mocd tev € 53,0 k. og oVYKplLON WHE TO
10006 TV € 53,8 ex. xatd v 31/12/2014.

1.4.5  Private Equity (Aveyvyi, Real Estate ko Lowréc)

Ot moAoeELlg Tov Aettovpylkov topéa to 2015 Sapopembnkav oto mocod tov € 21,8 ex. (ex TOV
omoiwv € 6,9 k. datouenkd) oe cvyKpion ue 10 1ocd TV € 21,4 ek. (ex TV omoiov € 7,0 ex.
Ol TOUEAK() KOTA TNV OVTIGTOLYN TEPVGIVY XPNOMN.

To EBITDA dwpopemdnke oe {nuiég € (20,8) ex. oe ovykplon pe {nuiég € (7,8) ex. xatd v
avtiotolyn ovykpitikny mepiodo. H peiwon oeeiretar ot (nuio amotipnong tov €neEVOLTIKOV
akwvntov g RKB 1 onola aviile og € (23,8) ex. to 2015 évavtt € (10,1) ex. to 2014.

Ot {nuiég peta @épov aviibav oto mocd tev € (35,2) ex. oe ovYKplom pe 10 Tocd tov € (9,4) &k.
KOTA TNV TPON YoV eV ¥ P1oN.

O kaBapoég daveropog katd v 31/12/2015 Srapopemnbnke oe € 330,3 ex. ( ek ToV onoiwv € 226,3
eK. dleTalpikd) oe ovykpion pe € 331,4 ex. (ex tov onoimwv € 226,3 gk dietaipikd) tnv 31/12/2014.

1.46 Xpnpotooikovopikég Ynpeoieg

O {nuiég peta @épov yio to 2015 avirBav oto moco € (49,1) ex. évavtt {nuaov € (40,7) ex. Katd
™V avticTolyn TEPLOLVY XPN o).
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O kaBapodg daveiopog kata v 31/12/2015 avirBe o10 mocd TV € 661,3 ex. (MIG: € 676.4 ¢k.)
évavtl mocov € 612,3 ek. xatd v 31/12/2014 (MIG: € 612.5 ex.). H avénon opeiietal kupimg otnv
peimon tov tapelokov dwabecipov g MIG koatd € (35,9) ex. kot v mapdAAnAn advénon tov
davelopov g katd € 28,0 ex., 6nwg eniong Kol otV avénon tov tapelokov dtebssipov g MIG
AVIATION HOLDINGS «até € 14,9 ex Aoyow tng noinong tov FAI ASSET MANAGEMENT xat
FAI rent-a-jet evtog tov 2015.

H KaBapn Afia Evepyntikod (NAV) g MIG «atd v 31/12/2015 dapopeddnke 610 1066 10OV
€ 783,0 ex. 1 € 0,83 avad petoyn oe ovykpiomn pe € 0,98 avd petoyn xatd v 31/12/2014 (15,3%).

2. YHMANTIKOTEPA TETONOTA KATA THN XPHXH 2015

2.1 Tpoogipo kot IN'ohokToKOpIKE

Tnv 19/02/2015 n MIG avakoivomcoe oAlayég oTn OlOIKNTIKA OOUN Kol oTn cvvbeon TtV
AotknTiK®V Zvpfoviiov tov etapel®@v tov opirov VIVARTIA. Zvykekpipéva, o x. . Aptivog
vréfore Vv mapaitnon tov and v B€on Tov AtevBvvovtog Xvupovrov g VIVARTIA, ano
mv 0éon tov AvarAnpot Atgvfdvovtog Zvupovrov g MIG, kabog kot and T1¢ Aownéc 0éoelg
7ov koteiye ota A.Z. TV gtopeldv tov Opirov. Katoémy g avotépo anoymdpnong, [Ipdedpog
s VIVARTIA opiotnke o k. A. Bysvomoviog, IIpdedpoc otig AEATA wor MITAPMIIA
YTAOHY o x. E. Mnoviovtag, IIpdedpoc otig GOODY’S ko EVEREST n «ka. A.
YovPatloyrov kot AtevBovov Zopfovrioc otnv VIVARTIA o k. I1. ®povfdarac.

Tov Mdéptio 2015, n AEATA tiunfnke ya akopa pio ypovid pe tpia Bpapeic Famous Brands
OTI{ KOTNYOPIlEC YAAOKTOC, YLO00pTIoD Kol Yuumv emiPefaidvovtog ylo akduo pio opd tnv
TPOTIUNGT KOl TNV EUTIGTOGHV TOV KOTUVOAOTOV oTa mtpoidvia tng AEATA. Xta miaicia tov
idtov Beopov, n GOODY’S «katéxktnoe tnv mpodtn 0éom oty xatnyopio g eotioong,
Aoppavovtac and Tovg i010V¢ TOVE KOTUVAA®OTEG TNV avdTtepn emPpafevon yio v eEEMEN ToL
onuatog GOODY’S péoa and ta véa Goody’s Burger House.

To avBevtikd EAANviko otpayyiotd yioovptt DelLTa kot n ¢éta ce diun BII'AA tov opiiov
AEATA dwakpibnkav 6to mAaiclo tng €TNolog anovouns tov Ppafeiov yedong Kol TolOTNTAC
mov dtopyavavel to International Taste & Quality Institute (iTQi, Aebvéc Ivatitovto I'edong
kot [Towdtntog). Avtictoya PpaPeio élaPe kar n Buyatpikn etaipeia Tov opilov VIVARTIA,
EAAHNIKH ZYMH A.E. y1o cvykexpipéva mpoidvta {Oune.

H MITAPMIIA ETAG®HX anécomace ™ onuavtikn otdkpion Best workplace 2015 petaly tov
gtapeldv pe 250+ gpyalopevovg, oto dtaymviopud mov dropyovaver to Great Place to Work
Institute Hellas yio tqv oavddei&n kot PBpdPfevon tov €TAPELOV PE TO KOADTEPO EPYUCLAKO
nePPAAlov Kol TNV TPOOHA®GSN TOVE 6TO avOpdTIvo dvuvopikd tovg. H didkpion avtn, eival n
emPefainon 6t 0 GTOPOG TNG OPAIIKOTNTAG, TNG OLPOCIMONG KOl TOV GERACHOD £YEL ATOOMOEL
Kopmovg.

H MITAPMIIA XTA®HZ, tov IovAto tov 2015 tiunOnke pe to Kopveaio Bpapeio 610 mhaicto
tov IT Excellence Awards 2015 yia to épyo «Béitiotn lewpylo», to omoio alomoiel Tig
dvvatdtnteg NG TEYVOoAOoyiog otnv aypotikn mapaymyn. I[Ipdkeitar yio pio MAEKTPOVIKN
EQUPUOYN, VO GUOTNUO KATAYPUPNC, enelepyaciag Kal TapakoAovOnong 6e Tpaypatikd ypovo,
OLOV TOV TANPOPOPLOV TOL OPOPOVV TIG KAAMEPYELEG, 0TO 0moio €xovv mPoOcPacn TOGO Ol
aypotec 660 Kol ot ye®mOVol TNC etalpeiog mov Tovg cvuPoviedovv ota mAaiola TNG
OLOKANPOUEVIC QLY POTLKT G dLayEiplonc.

H AEATA, tov ZentéuPpilo tov 2015, anéonace 10 «Kopvpaio BpaPfeio» ommv xatnyopia tng
EEwotpépetog, vy to Aovodpiopo tov avbeviikod EAANViKOD otpayyiotod yieovptiod otny
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Itadikn ayopd, kabdg kat o «Xpvoo Bpafeio» otnv katnyopia yio ta Zvotipate Al0GOAIALoTS
[Mowmrag. Ta BpaPeio amoveundnkov oto mwhaicio tov «oelp oepPic Excellence Awards
2015». Tov 1610 upva o MITAPMITA ETAGHZX dwokpibnke pe Xpvsd Bpafeio otnv katnyopia
Maxpompofeoung Enévovong EOvikng Eppéretog tov Responsible Business Awards 2015 yuwo to
TPOYPOLUE GLUPOANLAKNAG YE®PYing TOV EQapUOLEL.

H AEATA, tov Aekéufpro tov 2015, anéonace tpia BpoPeia yio ta Aavooapicpato Tov vEOV
¢ tpoidvtev ota mhaicto tov 15° cvvedpiov Marketing & ITwAncemv mov dopyovmdOnke and
t0 meplodikd Sales Marketing & Business Review. Ta Bpafeia a@opodv oto KoAdTEPO
ravoapicpata yioo to 2015 otig katnyopieg mpoidvtov «Mrdpeg Anuntplakavy, «Evepystokd
noté» kot «Ready-to-Drink Coffee». Xta mhaicia tov idov dtoymviopod to Katvodpylo
npoidvta Croissants Xpvon Zoun PBpafedtnkov og £vo amd To o emTLNUEVA Aavoapicpato
™G XPOVIAG TNV KaTNyopia TV KATEYVYUEVOV CORADV.

H MITAPMITA XTA®HZ, tov AekéuBpro tov 2015, tiunOnke pe to BpaPeio Karvotopiag yia
Xpvon Zoun kot tn véa Katnyopio Tpoidvimv KATEYLYUEVOV KPOLACHY TOV AAVCUPE EVTOG TNG
ypovidc. H Eexopiot) Otdkpion amoveunbnke otnv etaipeio oto mwAaiclo TG TEAETNC 7OV
opybvowoe o ZBBE yia ta «Bpafeio EAAHNIKH AZEIA Bopegiov EAAGS0Gg 2015».

2.2 Metagopég
Opmroc ATTICA

Yt 08/04/2015 n etopeio vadiowoe 1o emPatnyd — oynuotayoyod mhoio Blue Galaxy pe
ocopupacn poakpoypoviag vaviwong. To Blue Galaxy éxet ohiko unkog 192 pétpa, tayvnra 24
Kopupovg kot petapoptkn tkavotnto 1.740 emPatdv kot 703 avToKIVATOV OIOTIKAG ¥PNCEWMS M
150 gpopnydv oynudtov kot 70 ovToKIVATOV WIOTIKNG ¥pnoemc. To miolo avakawvictnke
TANPOG £TGL MGTE VO IKAVOTOLOVVTOL OAEC Ol TPOSLOYPAPEG KAl TO VYNAGL emimedo moldTnTOg
mov yapaktnpifovv o6ia ta mAoia tov oupidov ATTICA «xatr dpoporoynOnke otn ypouun
[Mepardg — Xovid Kpntng and tig 24 Anpidiov 2015, oto mhaicto g kowonpaiag pe v
ANEK A.E.

Y11c 22/05/2015 n SUPERFAST FERRIES yi6ptace ta 20 ypovia and to mpdto ™G Taiol.
Y10 glkoot gpovia ¢ tasidrwtikng sunepiog, 1 SUPERFAST FERRIES petéopepe nhve and
12.000.000 emiPadtec, 2.500.000 poptnyd kot 2.500.000 1.X. oe Adpratikn, Baitikr kot Bopeto
Odracca. Me £6pa v EALGSO Kol vyouévn TNV EAANVIKY onuoic ETOUEVOS 6TOYOC Eival M
AVATTUEN VEOV TPOOPIGUOV KOl 1] TAPOYN LANPECIOV VYNANG TOdTNTAG OV Yapaktnpifovv
névto ta TAoia Superfast.

Y11 08/07/2015 o 6uthoc ATTICA avakoivoce tn AQyn €dkA¢ Gdetag amd 1o Kad’ VANV
appodio U.S. Department of the Treasury’s Office of Foreign Assets Control (OFAC), yia tnv
TOPOYN VLANPECIOV peTaPop®v pe emipoatnyd mioia oviuecsa otig Hvouéveg ITloAireiec
Apepikne xat v KovBa, péom mg katd 100% apepikavikng Ovyatpikng e SUPERFAST
FERRIES (USA) LLC. O outhog ATTICA £yxer non Eexivioel v amottodpevn dladikacio
VIOPOANG aitnong TPOKEWEVOL Vo TNG ¥opnyNnbovv ol amapoitnTed KAVOVIOTIKEG KOl GAAEC
adetec kal amd v kuPépvnon g KovPag.

Y11 27/10/2015 o 6uhog ATTICA BpaPevinke og «True Leader», Opwlog — Hyétng, ota
mhaiclo Tov opdvopov Beopod g ICAP Group. H didkpion emiPePardvel tnv nyetikn 0éon
¢ ATTICA otov kAGdo g eAnvikng emiPatnyod vavtidiog Kabodg kol 6To €AANVIKO
emyelpelv yevikotepa.
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2.3 Yrmnpeoisg Yyeiog
Omiog YIT'EIA

Tov ®efpovdpro tov 2015 avakowvdbnke n avacvykpotnon tov A.XZ. tov YI'EIA pe v x.
YovPatloyrov va avarapfhvel kabnkovia Tpoédpov tov A.X., tov K. Avopéa Byevomovio kot K.
lewpyro Tloditn va avoropupdavovv kadnkovia Aviimpoédpov eved kabnkovia AtevBvvovtog
Yvupovrov avéraPe o K. Avactdoiog Kumplaviong.

2116 31 Maptiov 2015 motomomOnke n avénon petoykov keeaiaiov g BvyaTpikng etapeiog
pe v enmovopic MHTEPA mov eiye oamoeaciotel pe v and 27/02/2015 'Extakti [evikn
YVVEAELON TOV LETOY®V TNG €Talpeing, Katd to mocd TV € 7,74 K., pe KotafoAn HETPNTOV Kol
KEQAANLOTOINGT TOV anoToe®V TS UNTPIKNG Etatpeiag. Metd v mopandveo AMK n éupeon
kot dueon coupetoyn tov YI'EIA otnv Bvyatpikn avépyetal o€ 99,49% and 99,42%.

Ermiong, otic 31 Maptiov 2015 motomoOnke n adEnon petoykod Kepaiaiov g Buyatpikng
etalpeiog pe v emovopio AHTQ ALE. mov eiye anmopoaciotel pe tnv and 27/02/2015 'Extakt
Fevikny Zvvédevomn TV petdyOV ™G €TOlpeiag, Katd 10 mocd tov € 3,41 ek, ue kotoPoln
petpnt®v ¢ untpkng etapeiag MHTEPA. Metd v moapandveo AMK n éupeon ocvppetoyxn
tov YT'EIA otmv Ouyatpikn| avépyeton o€ 93,65% and 88,21%.

¥11¢ 01/09/2015 motomomOnke n avénon petoyikod keeaiaiov g BvyaTplkng etoipeiag e v
enovouio HYGEIA HOSPITAL TIRANA 7wov gixe anogaciotei e tnv and 05/03/2015 'Extakt
Fevucr Zouvédegvon tov petdy®v g etaipeiog, Katd to mosd tov € 7,99 gk, pe kepaiolomoinon
TOV aToTNoEOV TG UnTpkng Etaipeiog.

Tov XentéuPpro tov 2015 avakowmobnke mn avacvykpdtnon tov A.X. tov YI'EIA pe tov «.
Kaptarndvn va avorappfdver kabnkovia AtgvBovovtog Zvppfoviov kot tov k. Kvzmprovidn va
avoroppaver kadnkovra Mn Exteleotikov Méhovg.

Tov Oxt®Ppro tov 2015, avakowmddnke ot N ko Kovotavtiva WYovn avéraPe Tevikn
AtevBovtpio tov YIEIA moapdiinia pe to kofnkovro tng Aevfivipiag AoknTiKOV
Y1 peciov.

Tov NoéuPpto tov 2015 avakowvodnke 6t o YI'EIA gival to tpdto vocokopeio otnv EALGSa
TOL AVAYVOPIGTNKE OC TPOTILMOUEVOS TAPOY0oS vyelag yio ta pEAN Tov O1eBvolg opidov TAG
(International Assistance Group), €vO¢ TayKOGUIOV SIKTVOV ETULPELDOV LATPIKNG KOt TAELOLOTIKNG
BonOetag, aepodiakoputdne achevmy Kot VoGoKopeimv.

2.4 Mipogopikn kot Tniemkowvovieg
SINGULARLOGIC

Tov Ampidto Tov 2015 n PCS, puélog tov opirov SINGULARLOGIC, avadsikvdetal o¢ o, ard
TG etoipeiec pe to KaAvTEPO gpyactakd mepifdiiov otnv EALASa, yio to 2015. Zvuykekpipéva
avadeiydnke otn devtepn BEon, TV eTapel®Y OV ooy ooV amd 20 Ewg 49 gpyalduevouc.

Tov Iovvio tov 2015 n SINGULARLOGIC avakowvdvelr tnv vmoypagn cvupfdcemv yio v
poakpompdBecun avoypnUatoddTNoT TOL GUVOAOL TOV VPLGTAUEVOV OUOAOYIAKOV TNG daveiwv,
e TV €K3061 600 VE®V KOWVOTPOUKTIKOV OUOAOYLOK®V doveimv cuvorlikoDd dyovg € 56,9 ex. Mg
avT ™V £Kd0GT OAOKANPOONKE M OavaypNUATOdOTNGN TOLV GLVOAOL TOVL VOLOTAUEVOV
SOVEIGUOV TNC.

Tov Oxt®Ppro Tov 2015 avakovdOnke 6Tl 0 k. Ztavpog Kpacaddkne avaraupdavel kabnkovia
AtevBvvovtog Zvupovrov ot SINGULARLOGIC. O k. Mydine Kapidtoyhov mapapével ot
0¢om tov [1poédpov tov Atotkntikov XvpfovAiiov g etapiog.
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Tov Oxt®Ppro tov 2015 n etapia €Aofe pla véa didkpion oto mAaicto Tov dayovicpov HR
Awards 2015 otnv xatnyopio «Corporate Social Responsibility».

2.5 Xpnpotooikovopikég Yanpeoieg
MARFIN INVESTMENT GROUP

Tnv 19/01/2015, n MIG avokoivoce 6Tt 6 viomoinon ™G €£0VG1000TIKNG ATOPACTC TG
levucng Zvvérevong tov petoyov g MIG pe nmuepounvio 03/06/2010, 10 AloiknTiko
Yoppoviio g MIG amopdoice opdéQP@VA Vo TPOYwPNceLl 6 adénon petoykod KepaAiaiov g
Etaipeiog pe petpntd vyovug € 300 ek. pe SIKOLOUATO TPOTIUNONG VIEP TOV TOAAIDV UETOYMV.
H MIG pe oyetikn avaxoivoon tg 20/03/2015, evnuépwaoe 1o emevovTiKd Kovo 0Tl apov EAafe
VIOYN TIG EMKPATOVGEG TMOMTIKEG KOL OIKOVOULKES cLVONKeG, To Atowkntikd ZvpuPovito g
Etaipeiag amopdoice va avakaiécel v omd 19/01/2015 andeacn tov yio tmqv ovénomn tov
puetoykov kepaiaiov xkatd € 300 ex. kol vo gmoaveéetdoel To 0éuo og emOUEVT GLVESPIOGT TOV
HETA Kol TNV £€YKPLON TOV ETNOLOV OIKOVOUIK®OV KOTOOTAGEMV TNG KOl TNV OTOGAUENVICT TOV
OIKOVOK®V eEeAile@V oTN YOO,

Tnv 19/01/2015 n MIG oavakoivwoe v and 16/01/2015 yvectomoinon tg TPAIIEZAX
I[MEIPAIQY cOppova pe v omoia n TPAIIEZA TTEIPAIQY anéktnoe 100.400.000 petoyés kot
dikatdpoto Yyhieov, ot tococtd 10,7137% tov petoyikod KePOAGIOL KOl TOL GLVOAOL TO®V
dikatopatov ynieov g MIG katdémy dONA®oNg KTHoNG KuplotnTag Tov dpbpov 4 N. 3301/2004.

2115 19/02/2015 n Etapeia avakoivooe 0t 0 K. [. Aptivdg vréPade, Yo TpocOTIKOVS AOYOVG,
™V mapaitnon tov and ) 0éon tov Avaminpwty AtevBvvovrog Zvupfoviov g MIG kot and
TIg Aowmég 0éoelg mov kateiye ota A.X. Tng Etaipeiag kot tov etaipeidv tov O pilov.

2115 20/03/2015 n Etaipeio avakoivooe 0t e£é€dmoe vEO KOO oporoylakd ddavelo Hyovg € 50
gK. Tov KoAVEONke amd tnv TPAIIEZA TIEIPAIQX to vrdAiowmo tov omoiov otig 31/12/2015
avnAbe ce € 34,5 ex. To ddveilo eivar tpietovg (3) drapkelag pe AREN to Maptio 2018 evod o
OKOTOG TOL aEOPG oTnv KAAvyn avaykKov kepoioiov kivnong. I[lapdiinia, n Etaipeia
ATOPAGLEE TNV £KO0GN VEOV KOLVOD OHOAOYLOKOV daveiov Dyovug émc € 115 ex. og 2 ogipég, mov
avérafe v vroyxpémon va kaldyer n TPATIEZA TIEIPAIQX, yio v avoypnuatodotnon
10OTOGMOV VPLIGTAUEVOV OOVEIOK®OV VToyxpedoewv NG Etapeiog mpog avtnv. H €kdoon 1ng
TpOIG oelpdg vyovg € 100 ex. Mo oAokAnpaobnke. H ocvpeovie oavaypnuatoddtnong
wpoPArémel TV poakpompobeoun avadiapOlpworn tov gv AOY® SUVEIGHOD, HE TNV ETXEKTACN TNG
TEPLOO0L amonmANpOUNS kKatd 3 & (Oxtdfprog 2019).

Y11 27/03/2015 avakowvobdnke 6Tl ot K.K. Ayyedikn ®pdaykov, Avactdciog Kvmplavidng kot
AMréEavdpog Edmidne vméfarav v mapaitnoen tovg amd to AoknTikO ZLUPovAL0 TG
Etapeiag. e nhnpwon tov kevobeloov 0écenv tov og¢ dve mapaitndéviov pehdv kol piog
Nnon kevhg Béonc puéAovg Tov Atokntikod XZvpfoviiov, To Atoikntikd Zvupoviio e&élele Tovg
K.K. Amdéotoro TapPokdkn, Oeddmpo Mviwvd, Kovotavtivo Tewpylov kot Zothptlo
Yuppokéln. Xtig 23/06/2015 n Etaipeia avakoivooe 0Tt K. Zotplog Zvppakélng vréfaie v
wopoitnon Tov and v 116 Td Tov M1 Exteleotikod Mérlovg tov Atotkntikod Zvpfoviiov
¢ Etapeiog. To Awoikntikdé ZvpPfovAilo amo@dolce TV avTIKOTAGTOCT TOL Tapattnfévtog
Méhovg and tov k. Znvpidova [Toracmtdpov.

Katémy tovtov, to Atowkntikd Zvppfovito g Etopeiog xel mAéov wg e&nc:
1. Avdpéag Byevomoviog, [1poedpog — M1 Extereotikd Méhog,

2. Iskandar Safa, Avtutpdedpog - Mn Extedeotikd Mérog,

3. Movoing EavOdkng, Avtimpdedpoc - Mn Extedeatikd Mélog,
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. EvBdpiog Mrmoviovtag, AtevBivov ZopPovrog - Exteheotikd Mélog,

. Hovayiotng @povPdrag, Avarinpmtic Atevbovov Zopfoviog - Extedestikd Mélrog,
. Joseph Iskander, Mn Extelectikd6 Mélog,

. dotioc Kapatlévng, Mn Exterleotikd Méhog,

. Kovetavtivog 'ewpyiov, Mn Exteheotikd Mélog,

© 0 9 N w»n B

. Znvpidovoeg [Martacnvpov, Mn Exteleotikd Mélog,

10. I'edpyrog Aaccaddg, AveEdaptnto Mn Exteieotikd Mérog,

11. Mdapkoc ®opoc, AveEaptnto Mn Extereotikd Mélog,

12. Andoctorog TapuPoakaxng, Ave&aptnto Mn Exteleatikd Méhog, Kat
13. ®edd6wpoc Murwvic, AveEaptnto Mn Exteleostikd Mérog

e X11c 03/07/2015 n Etaupeio avakoivwoe TNy TOANGN TOL GLVOALOL TOV UETOYMV TOL KOTEYEL
otig etoupeiec FAI rent-a-jet (25.500 petoyég mov avtictolyovv o€ mocootd 51%) kar FAI
ASSET MANAGEMENT (5.000.001 petoyég mov aviiotoryobv oe mococstd 50,00001%) oto
pétoyo petoymoiog AXTMANN HOLDINGS AG kot oe uéin g owkoyeveiog Axtmann. To
GUVOALKO Tiumua ¢ GLVAAALAYNG, GLUUTEPIAGUPAVOUEVOD UEPIGUOTOC TPONYOVUEVNC XPNONG,
aviABe oe € 25,2 ex. 6e peTpnTd Kot apyikd copeoviinke va katafAndel tunpatikd eved £mg
mv 31/12/2015 o Owdrog eioémpaée teMKkd t0 6OVOAO TOL TiUNHatog. H ev Aoy®m ovvaiioyn
ovvéPBare emmpocheta Kol otn peiwon tov kabapod davelisuov tov Opilov MIG katd t0 T0GO
TOL GLVOALKOV KaBapov dovelGHoD TV dH0 BLYATPIKOV ETAIPELDOV TOL avepydTav ota € 42 K.
v 30/06/2015.

o X1ic 23/07/2015 mpaypatomomOnke n B’ Emavainmrikr Toaxtik [evikr Zvvédevon tov
Metoyov g Etaipeiag 6mov omoacictnke m ovavémon ng €50vciag ToL ALOIKNTIKOV
Yvppovriov yia tnv avénon petoyikov kepaiaiov g Etopeiog yio pia mevroaetio amd v
NUEPOUNVIC ANYNG TNG OYETIKNG amdPaon Vo Tig Tpoimobéoelg Tov dpbpov 13 map. 1 tov k.v.
2190/1920 xabdg kot n avtictoyn tpomonoinomn tov apbpov 5 map. 2 tov Kartaotatikod tng
Etapeiag kot m evoopdtoon g ©o¢ aveo tpomonoinong oto Kataotatikd tg Etaipeiog ce
eviaio Keipevo.

e X115 07/12/2015 n Etarpeio amodéydnke deopevtikn npospopd s «SWISSPORT AVIAREPS
HELLAS S.A.» yiwo v mtoAnon tov cuvorlov tov uetoxd®@v g «SKYSERV ANONYMOX
ETAIPEIA EIIII'EIAY EEYITHPETHXHY AEPOXKA®QN», m omoio. olokAnpdOnke oTig
18/12/2015. To tiunuo t™¢ cvvaAlayng cvueovindnke opyikd oe € 18 ex. evd xotdmv
optlotikonoinong ¢ kabapng 0éong g SKYSERV «atd v nuepounvio TdAnong to tipunua
aviAbe tedikd ce mocd € 17,1 ex. ‘Ewg kot v 31/12/2015 and to cvopeovndév tiunua £xst
elonpayBel to moco tov € 10 ex. evd 10 vIorAowmo Oo kataPAndel ce Tpelg 16OTOGES ETNGLEG
docelc.

o Xtic 21/12/2015 n Etopio evnuépwoe 10 €mEVOLTIKO KOO OTL, GOUOOVE HE TNV amd
26/11/2015 andé@aon tov Atokntikol Zvppfoviiov, To petoykd g KeParnlo avEndnke Katd to
1060 TtV 678.997,50 evpd pe v éxdoon 2.263.325 vEmV KOWV®OV OVOUACTIKDV WETOYMDV,
ovopaotikng a&iac 0,30 evpd ekdotng, cvveneia petotponng 914.871 oporoyidv g Xepdc A’
kot 563.431 oporoyimv g Xepdg B’ tov Metatpéyipov Oporoytakov Aaveiov g Etaipeiog
pue nuepounvio €kdoong 29/07/2013 xar 13/06/2014 oe petoyég e Etapiog, kotd tnv 9n
Huepounvia Metatponnig (29/10/2015), ue tiun petoatpomng ava petoyn €0,54 yio tmv 1n oegpad
kot € 0,99 yio ) 21 cepd tov MOA, katd to €101KOTEPA SOAAUPAVOUEVO GTOVS OPOVS TOV
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MOA «at otig anopdoelg tov oppodiov opydvov g Etapiag. Katdémyv tov avotépo, to
HETOYIKO KePAAolo Tng Etapeliog aviibe oto mocd tov € 281.815.675,80 olooyepmdg
kataBePAnuévo dratpovpevo og 939.385.586 ovopaoTIKEG HETOYEG OVORAOTIKNG a&log eKAGTNG
petoyns 0,30 svpd. Xg GLVERELD TNG UETATPOTNG GE UETOYES TOV AVOTEP® OUOAOYLDV, Ol
gvanmopeivaceg oporoyiec tov MOA aviAbav ce 375.314.607, ftol 163.076.727 opoloyiec tng
Ing oepag ko 212.237.880 opoAroyieg g 2ng celpdc.

3. TETONOTA META TH AHEH THX IEPIOAOY ANA®OPAX

3.1 Metagopég
Omrog ATTICA

e X115 7 Iavovapiov 2016 o Outhog avokoivwoe 6t n Blue Star Ferries diwakpiOnke ota PpaPeio
Energy Mastering Awards 2015 lappavovtag Silver Award otnv xatnyopio Energy Efficiency
Management — Méca Moaliknig Metagopdg, yio 10 oxédto «Blue Star Ferries Kawotopeg
Avavenowpeg IInyég Evépyelagy. To oyédio apopohcoe Tnv MAOTIKN £QOPULOYY| Kol Agttovpyia
gyKatdoToon g eOToPoATaIKNC povadag oto TAoio Blue Star Delos pe anotédeopa ) peiwon g
KOTOVAA®ONG KOVGIU®V KOODG Kol TOV EKTOUTOV 0EPLOV POTOV.

3.2 IIAnpogopikn kot Tniemkolvovieg
SINGULARLOGIC

e H erupio amopdocioe kotd T ocvvedpiacon Tov Atoikntikov Xvpfoviiov g 26/02/2016
cvppeToy otnv avénon petoyxikov kepaiaiov tg etapeiog SENSE ONE TECHNOLOGIES
S.A. H avénomn aeopd ce ovvoAlkd mocd € 501.270 kar aviictowyel oe amoktnon 32.550
petoy®dv ovopootikng afiog € 15,4 avd petoyn emi ocvvorov 63.832 petoydv ONA. TOGOCTO
cvppetoyng 50,99%.

3.3 Yanpeoisg Yyeiog
Omroc YT'EIA

e Tov lavovapio tov 2016, tTo MHTEPA Tiunfnke pe to apyvpd Ppafeio otnv teAet] amovoung
tov Energy Mastering Awards 2015 otnv xatnyopia «Energy Services Companies» yio tnv
vAomoinon cvupacng evepyelakng avafaduiong Tov VoGOKOUEIOV.

4. MMPOOIITIKEX

To pokpoolkovoulkd Kat ypnuatootkovoutkd mepifdiiov g EALGSaG mopovciace entdeivoomn ot
didpketo Tov 2015, amdppoto. TNG WOAMTIKNG pevotdTNTog TOov 0o eEAUNVOL, TNG VIOYPEMTIKNG
tpanelikng apylog Kol NG eMPOANG KEPOAUIOKOV EAEYYWOV GTNV OLKOVOUIKY dpOaoTnploTnTo TNG
yopoc. Ou edMnvikéc emyelpnoslg Ppédnkov avtipétoneg pe pwo mAn0dpa eumodiov oTig
KaOnuepvéc cuvarlayéc Tovg, TOGO UE EyydpLovg 660 Kal pe o1ebveic mpounbevtéc kot meAdreg,
EVD Ol KATAVOAMTEG TAPOLGIOcAY ACVUUETPES SLUTEPLPOPES. [lapd Tig avtiEoeg cuvOnkeg o Opthog
MIG katdpepe vo metdyel oNUAVTIKY] PEATi®ON NG AETOVPYIKNAG TOL OpacTnplotTNTaS KabmC ot
ToANcelg katéypayav avénon e tdéng tov 2,3% ota € 1.143 ek evd M AETOVPYIKH TOVL
kepdopopia (EBITDA) avEnbnke katd 89% ota € 125 eK. GLYKPITIKE pHe TNV avTiGTOLYN TEPLGIVY
nepiodo. TlapdAinia, emetedyOn n 7Tepaltép® AMOEMEVOVON MO UN OTPUTNYIKNG ONUaciog
GULLUETOYEG.

H Awiknon tov Opilov avayvepilel 0Tt 01 TPoKANGCELG €ival TOAAEC KOl ONUOVTIKEG, KAOMDG Ol
etalpeieg Tov Opidov eivor aviipétoneg pe avénuévovg Kivodvoug Kol EVUETAPANTEC KOTAGTACELG
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OV J1ETOVY TO VPLOTAUEVO LAKPOOIKOVOUIKS mepiBdAirov e xdpac. ['a 1o Adyo avtd mapapével
TPOCNA®UEVT] OTNV 1GYLPOTOINGT TNG EMYEIPNUATIKNG dpaoctnpotTag tov Oupidov, ctoyedovrog
otV ovénon Tov pepdiov ayopdc oTovg Topeic Omov Jdpactnplomoleital, ot dnuovpyia vémv
KOWOTOU®V TPOIOVIOV KOl VANPEGIAOV KOl GTNV OVIILETOTICT TOV OTOLOV OVCKOA®V Kol EUTOdimV
OV OVVOTOL VO TOPOVCLACTOVY GTO emyelpnpuatikd yiyvesOat. IIpotepardtnreg tg Atoiknong tov
Opidov  amotelodv 1 PeAtioon TOV OIKOVOUIK®OV OTOTEAEGUAT®OV, M OVVOAUIKN Olayeiplon ToV
otolyelowv Tov gvepyntikol (6Tadlokn AmoeNEVOLOT amd UN GTPATNYIKNG ONUOGINS GUUUETOYES), M
VTOGTNPIEN GTIPATNYIKOV TPOTOPOLAMGOYV TV KOPLOV OuyaTplkOV ETUIPEIOV KOl 1M ETTUYNG
0ALOKANP®ON TNG OVadLEpOpmoNG/avoypNUATOdOTNONG TOV SAVEIGHOV.

4.1 Tpéoipa ko I'ohakToKOpIKA

Ophog VIVARTIA: O nparteg evdeilelc yia 1o 2016 cvykAivouv 6e éva akOpa £€T0G [E APVNTIKO
pLOUS avantvéng Kol GtV eKTiUNoM 0Tl TOVAGYLIGTOV Y10 TO 1o e&aunvo tov £tovg Ha dratn pnbei to
KAipo afefatdotntag to omoio avapévetotl va cvveyicel va emdpd apvntikd otnv kotovdioon. H
Beltiwon TOL OKOVOUIKOD KAIPOTOC KOTA TO Ogvtepo &&aunvo, mn emitoyng aloAdynon Kot
EQOPUOYN TNS SLUEOVING e TOVG Becpuovg, T0 oTabfepd TOALTIKO TEPIPAALOV ALG KOl 1| TEPALTEP®
eVOLVAL®MON TOL YPNUOTOTICTOTIKOV TOpén Oao pmopovoov vo amnoTelécovy  KaBoploTikovg
TapAyovTeg Yo TNV Gdpon g afefordtnrog Kot tnv enavekkivnon g EAAnvikng otkovouiag. Méca
o€ avtd 10 TEPIPAArov, o dpihog VIVARTIA glépyetal SUVAUIKA GTN QAGT TNG AVATTUENG £XOVTOC
KEQPUAALOTOGEL TO OPEAN amd TNV EMLTLYNUEVY] EQUPULOYN TOV GTPOUTNYIKOV KOTELOOVOoE®MY TOV
etéOnoav to wponyovueva £1n. Kabopiotikd mapdyovta yio tnv enitevén ToV 6YEOLAGUOV ATOTEAEL
N emTLYNUEVT avadlapOpmon tov Tpamelikod daVELGLOD TOV OUIAOV.

Ewwodtepa, otov vmokAddo tov yohloktokopik®v Pacikoli d&oveg g oTtpatnylkng Oa
eokolovOnoovy vo gival 1 AYn TPOTOVTIKOV TPMTOPOVAIOV KOl 1) CLVEYION NG TOopeiog
EMTUYNUEVOV AaVGaplopatov, o cvveyng &&opHoloylopdg Tov KOGTOVC AElTOLPYlOG KOl TNG
TOPAYOYIKNG dt0d1kaciog, 1 TEPAITEP® EVOVVAL®MOT NG Tapovsiog tov Opilov otig diebveic ayopég
KOl 1) TEPATEP® ETMEKTAGT TOV O1KTHOV dtavoung otn Bovdyapia. X1ov vTokAAd0 TOV KATEYVYUEVOVY
0o vrapEel petalld ALV evtoTIKOTOINGT TOV ETEVOVGEMV GTOV TP MTOYEVH KOl SEVTEPOYEVT TOUEX,
aVATTUEN VE®V KOLVOTOU®MV KOTNYOPLOV Kol EUTAOVTIGUOS LIOPYOVI®V e VEQ TPOTOVTA, GLVEYLON
KOl  EUTAOVLTIONOG TNG EMIKOWOVIOKNG KOUTAVIOG Kol NG OlTPOPIKAG  EKTAidELONG TOV
KOTOVOAMTIKOD KOLVOL KOl TEPULTEP® eVOLVAUmON TS e&aywyikng dpactnpidtntog. Eniong, otov
VTOKAGOO VANPECIOV E0TIOONG KOL YLYOYOYIOG OVAUEVETOL EVIATIKOTOINGT TNG avATTLENG T®V
véwv concepts Tov onudtov tov Opilov, g€opboroyicuoc tov diktHov, cvveyng mpoomadeia
avanTLENG KAVOTOU®V TPOTOVTOV, evioyvon Tov toAincemv tov topuéo, HORECA ota volotaupeva
Kovaile kot peioon g Paong AETovpyikod KOGTOVG € OA0 TO EMIMEdN, HECH OopOpOTIKOV
OALOY DV, EKUETAALEVGTC GVVEPYIDY KOL EXAVOILOTPOYUATEVCNG CVULPDVIDV.

4.2 Metogopég

Oprhog ATTICA: Ot mapdyovieg mov Oa eanpedoovv v mopeia Kot tnv €£EMEN Tov KOKAOL
epyoacidv tov opidov ATTICA 10 2016 eival, peta&d dAlov, nm kotdotoon g EAAnvikng
Owovopiog, o1 Kowmvikég cvvOnkec mov 0o emkpatovv oTn YOPo pog dloitepo Kotd ™V
TOVPLOTIKN TEPI0d0, TLYOV EMATMOGELG 0TN dlokivnon emPATOV KOl OYNUATOV TOL EVOEYETAL VO
TpoKOYOLV amd TN dlayeipion OEUdTOV TOV APOPOVV TIC HETAVAUGTEVTIKEG POES KabMc kot 1 e£EMEN
TOV TILOV TOV KOVoipov. Ol TpoavapepOUEVOL TOPAYOVTEG 0V UmopovV va TpoPrepbodv kot M
e&EMEN Tovg Ba emmpedoel og onuovtikd PBabud v mopeio tov Opidov to 2016. H Atoiknon tov
ouidov ATTICA a&loroyel oe cvveyn Pdon Tig mpooavapepoueveg mpokAnoeilg kot eEgtalel oyédia
avTIHETOTIONG avT®dV. Ta Asttovpyikd £€£0da tov Opilov, ywpic va Anedel vaoyn n e&EMEN Tov
TILOV TOV KOLGIHOV, ovapEveTal va Kopavoiv ota idta tepimov enineda pe avtd g ypnong 2015.
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4.3 Ynnpeoieg Yyeiog

Omhog YT'EIA:. KopuPikd onpeio yiwo tov KAGS0 VANPECIOV LYEIOG OMOV OpacTNPLOTOLEITAL O
outhioc YI'EIA amotehei n avadiopydvoon kot otkovouikn otpiEn tov EOITYY dote va Agttovpyei
amod0TIKA € cvuvepyacio pe tov 1dLTIKO Topéa. Kpivetar avaykaiog o kabopiopdg tov Oespuikod
mAalsiov vAomoinong N un véag ovpupacng cvvepyooiog petad EOIIYY kot 101@TIKOV KAWVIK®V, UE
TOVTOYPOVY] TOPOYN ] OEGUEVTIKOD YPOVOSLOYPAUUOTOS OTOTANPOUDV TOV GLOCMOPEVUEVOV
0QEIMOUEVOY TOGOV TPOG TOVG 11dTEG mapdyovs vyeiog. H Awoiknon tov opidov YI'EIA
mopakoAiovfel Tig eferiéelc yPNOIUOTOIDVTOG TNV EUTMEPIO TNG ETLTVYOVS Olayeiplong TNg
TOPATETOUEVNC Kpiong, aloloyel TIc voloTaueveg ovvOnkeg pe mpoPfreyn katr cvveyn a&lohdynon
TOV HEAALOVTIKOV EMEVOLTIKAOV KOl AELTOVPYIKOV OVOYK®OV Kol GUECN TPOCUPLOY OTOVL amotteiTal
tov Emiysipnuotikov Xyedtocpot (business plan), pe otoyo tm OStothpnon kot ovénon g
AELTOVPYIKNG OTOSOTIKOTNTAG TOV ETULPEIDV TOL OUIAOV [E TEPLOPIGUO TOL AEITOVPYIKOD KOGTOLG,
TNV EMEKTOCTN TOV TEAATOAOYIOV KOl TN HUEYICTOTOINGY T®OV GLVEPYL®V €VTOG TOL opiiov. [ v
OVTIHETOTION NG Kpiong ot mpotepaldtnTteg TS Atoiknong tov opiiov YI'EIA ectialovtor ot
o PAAon NG VYL0HG XPMNUOTOOIKOVOUKNAG d1apOpwong Tov opidov, otn PEATIOTN dlayeiplon TOv
KeQAAAIOV KivoNg, TNV EVAPUOVIOT] TNG KOGTOAOYIKNG SOUNG LE TO OVOUEVOUEVH £5000 KAOMDG Kot
OTN WEYLOTOTMOINGT TNG EKUETAAAEVONG TOV GUVEPYLDOV EVTOG TOL OUIAOV, LE GKOTO TNV TEP ALTEP®
oyvpomoinon ¢ otkovoukng tov 0éong. I[apdiinia, o 6utioc YI'EIA ovveyilel va xiveitor pe
yvopove To pakpompofecpo ocvppépov tov ovppeteydviov (stakeholders) ng emiyeipnong,
EMIKEVIPMOVOVTOG OTNV &looywyn vanpeciov mpootifépevng oélog (added value services), v
emévovomn oe teyvoAroyia atyung (cutting edge technology), ™ d1640g0m KAVOTOU®V VANPECIOV GE
e&edkevpéves ayopég (niche markets) €yovtag mdvta 610 ETIKEVIPO TNV TAPOYN VYNANG TOLOTNTOG
VANPECIOV VYElaG pe oefacud oTov AvOpmmo, TNV Kolvmvia Kot To TeEPPaAlov.

4.4 TIAMpo@opLIKI] KOl TNAETIKOLVOViES

SINGULARLOGIC: Ot npofAéyelg yia tnv eyydplo ayopd TANPOPOPIKNS Yo To EXOUEVE 2 ypoOvia
TOPUTEUTOVY G€ Uict OVOLUIKY OVAKaUyT, VO Ol KIvOuvol TOL GLVOEOVTOL UE TNV TOALTIKY KOl
LOKPOOIKOVOUIKY, otobepotnta mopoapévouv apketoi. Evoyer evog ovveyxllopevov S0GKOAOL
ETYEIPMNUOTIKOD KAIHOTOG, OAAG Kol GCOUP®VO HE TNV HOKPOXPOVIK CTPATNYIKY aVATTLENG TNG, M
SINGULARLOGIC egvioybel cuotnpotikd v mTapovsio tng oto e£®mTEPIKO, TOGO AVTOVOUN, OGO
Kol LECM GLVEPYACLIOV, EVD J1EIGOVEL GE VEEG DenaTIKEG TEPLOYES KAl 6€ KAOETEG ayopEc.

[HoapdAinia, N wepoarttépm pLei®ON TOV KOGTOVG, N ATOTEAEGUATIKTY OLOXEIPIOT TOV TAUELNKDOV PODV,
N evioyvon NG TEAATO-KEVIPIKOTNTOG TPOC TIC WEYOAEC EMIXEIPNOELS, KaODG kot 1 avamtuén
Kawotopmv AMoemv mov Pacilovtal 6e TEYVOLOYIEG ALYUNC, OTOTELOVV oTOOEPEC TPOTE POLOTNTEG TNG
doiknong m™¢g SINGULARLOGIC, mov otoyegdovv otnv adénom tng ovioayovieTikotntag Ttov
TPOTOVT®V KOl TOV VANPESIOV Tov Opilov.

4.5 Private Equity (Avawyvyi, Real Estate kot Aowrég)

RKB: H RKB egivatr n peyoivtepn etaipeio Staxeipiong eumopikdv okvntev otn XepPia. Xt
dtdpketo Tov 2015 Katdeepe Vo 1GRLVPOTOMGEL TO YOPTOPVANKIO TOV TEAATOV TNG TPOCEAKVOVTOC
eYYOPLovg Kot d1ebveig expeOmTEG LYNANC TOLOTNTOC GTOYXEVOVTAG OTNV TEPAULTEP® avaPdduion tov
ETALPIKOV NG TWPOQeik Kol otnv PeAtioon tov olkovoukov peyebov e  Xto miaicia avtd
vAoTolovVTaL ToATiKEG marketing pe 6toyo TV adénon g avayvoplondttag tov brand tmg RKB
KOl TPAyLaTOTOlovVTOL OAEG Ol amapPOiTNTEC AAAAYEG GTO EUMOPLKE KOTOGTAUOTO TPOKEILEVOD VO
aglomomBel mAnpéotepa M AEITOLPYIKOTNTA TOVG KOl VO OATOTEAEGOVV TOAO EAENG TEPLGGOTEPOV
exutobotav. [MapdrAinio n etopeio £xel 0Ecel G GTOYO TN EKUETAAAEVGN GUVEPYELDOV UETAED TOV
AKIVNTOV 7OV £YEL GTO YOPTOPLAAKLO TNG pécw® TNG VAomoinong cross-selling otpatnyikodv
ToMocewv. XtoY0og &ivar 1 onuovpyio pag otabepng Pdong melatoroyiov, mn avénon g
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TANPOTNTOG TOV EUTOPIKOV KOTOSTNUATOV, 1 avénon g oamodotikodtntag, m PeAitioon g
APMUOATOOIKOVOUIKNG S1apHp®GNC Kal 1 SLopKNG AVATTUEN TOV EPYACIOV TNG ETOIPELAC.

SUNCE: H SUNCE (Bluesun Hotels and Resorts) amoteiei pio amd TG UEYOAVTEPEC UOVADOES
avayovyns oty Kpoatio. Zopeova pe ta tehevtaio dabéoipa otoryeia tov Yrovpyeiov Tovpiopov
¢ Kpoatiag otn dtdpkeia tov 2015 otnv meploy] mov dpacTnplomolovvtol ol EEVOJOYELOKES
povadec g etaupeiog, £xel kataypoeei avénon 12% tov aeiéeov kat 10% tov dtavoktepedoewmy
oe oyxéon pe mEPLOL. Ol EKTIUNGELS TOV TOVPIGTIKAOV TPAKTOp®V ylo TNV emikeipevn celov eivor
Oetwcég. H évtaén tg Kpoatiag otnv Evponaikn ‘Evoon tov loviio tov 2013 €xel emdpdoetl Oetikd
OTNV TOVPLETIKN Kivnon kabmg £xel avénoet Tov aplind TV enoKeENTOV amd Tig Yopec e E.E., evod
oto OeTikd ovykatoAéyovtol Ol VEEC OEPOTMOPIKEG TTINGCELS WOV &xovv dnuiovpyndel oamd Tig
YkavowvaPikéc yopeg, ™ Meydin Bpetavia, tnv Foddia xor v Teppovia. Xtov aviimoda, ota
apVNTIKA ovykotoAéyovtal 11 oltkovoulkn kpion otnv Kpooatio, o evielvOUEVOG OVTAY®OVIGUOS, O
vynidtepog ovviereotrg PIIA enl TOV TOLVPIOTIKOV VANPECIOV G€ OYEoMN UE TG POOIKES
avtoyoviotpleg yopeg kat ot kapikég cvvOnkeg. H SUNCE 0a e&akolovOncet va divel Epepacn otnv
TOPOYN VANPECIOV VYNANG TOLOTNTAC KOl GTNV KOAN GX€0MN TIUNG-ATOS00NG T®V VAN PEGIOV TNC.

5. ITAPATONTEZX KINAYNOY KAI ABEBAIOTHTAX

5.1 Xxondg ko [Moirtikég Arayeiprong Kivovvou

Ot TopdyovTeg YPNUOTOOIKOVOULKOD KIVOVVOV GTovg omoiovg ektifevtar n Etaipeia kot o Oprog,
etvatl ot kivovvor ¥pnpatodoTnong Kot EXITOKion, ayopds, TILOV KOVGIH®OV, PEVCTOTNTOG, TIGTMOTIKOG
Kol ovvaAAoypatikoc. O Oupihog eréyyel kot aéloloyel oe meplodikn Pdaon, Eexoplotd oAld Kot
GVVOVOGTIKA TNV £€KOECT TOV GTOVG AVAOTEP® KIVOVVOLG KOl XPTCIULOTOLEL P ILOTOOIKOVOUIKA UECQ,
TPOKELUEVOL Vo avTioTadpicel Tnv £€kBe0T TOL 0€ GLYKEKPLUEVEG KATNYOPLEG KIVOOVOV.

H a&oloynon kot m dwayeipion tov kivovvev mov aviipetowilet n Etopeio xar o Ouihog
dtevepyovvtal amd v ovototn Atoiknon kot to Awoikntikd XvpPodiio g Etarpeiac. Koprog
0tOY0G €ival M mapakorlovOnon kot M a&loAdyNon OA®V TOV HOPOPOV KIWWOOVVOV GTOVG O0MOiovg
extifevtar m Etapeia kot o Owirlog, péoa amd TIG EMYEIPNUATIKEG KOL TIG EMEVOVTIKEC TOVG
dpaoTNPLOTNTEG.

O Ophog ypnoipomotel d1hpopa yPNUATOOIKOVOULKA HEG 1| ePapUOlel EEEIOIKEVIEVES OTPATNYIKES,
TPOKELUEVOL Vo Teplopicel v €kOecn tov oe petoforéc otig alieg TV enevdhHcE®VY, 01 OTOlES
umopel vo wPOKOLYOLV 0OmO OLOKLUAVGELS TNG ayopdc, ovumepliapuPovopuéveov oAlaydv oTo
EMKPATOVVTO EMTOKLO KOl GTIG GUVOALNYLOATIKEG IGOTIUIEG.

5.2 Xuvorhaypotikog Kivovvog

O Ouhog dpactnplomoleital oe O1ebv KAipoka, ®¢ €K TOLTOL &ival ektebeluévog oTov
GUVOAAOYLATIKO KivOLVO TOL TPpoépyeTal Kupimg amd Tig HeTaforég TG tooTipiog Tov doAapiov TV
HITA, tg Aipag Ayyriag, Tov AAPavikod Aek, tov Bovdyapikod Aegf, tov Povpavikod Aéov kot
rom@V voutopdtov yopdv e Evpodnng évavtt tov Evpd. O kivouvog avtdc mpokdnTel o¢ i 10
TAeloTOV Ao TIC EUMOPIKEG OPACTNPLOTNTEG KAl TIG CUVOAAOYEG G CLVAAAOYUW, KOODG Kol amd
eneVOVOELS GE AALOOATA VOULKG TPOCMOTO. LNUELDVETUL OTL TO UEYOAVTEPO UEPOC TOV £GOOMV KOl
e€0dwv ¢ Etapeiag kot tov Opidov sivar ekgpacuévo ce Evpd. Opoimg, 10 HeyoAdTEPO UEPOC
tov enevdvoemv ¢ Etaipeiag eival exppacpévo o Evpo.

Y11c 31/12/2015, amd 10 GUVOAO TOV EVEPYNTIKOD Kol TOV VIOYPEDGE®V Tov Ouidov, € 52,6 ex. kat
€ 16,1 ex. avtiotoya tnpovvTayv 6 cuvailayuo. Mio petaforn tov wotyudv +/- 10% Ba gixe og
anmotélecuo v avayvoplon +/- € 0,1 ex. mpo edépwv otnv Evomompévn XZvvorntikn Katdotaon
Amoteleopdtov, kat +/- € 1,5 ex. oto 1d10 KeQGAaa.
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5.3 Kivdovvog Xpnpatodotnong, Emtokiov, Ayopag kot Tipov

Ot aAlayég oTa EMTOKLO UTOPOVV Vo emMpedoovy to kabapd elcdonpua tov Opilov avédavovtag to
KOGTOG €ELANPETNONG TOL YPEOVE TOL avarauBavel yio ™ xpnpatodotnon tov. Ot petoforéc oto
eninedo tov emtoki®V umopolv mapdiinia vo ennpedoovv, petad aAiov: (o) To KOGTOG Kal TN
OBecIUOTNTO TNG YPMNUOATOOOTN GG XPEOVG KOl KOT  EMEKTOCT TNV 1KAVOTNTO TOV Opilov vo meTvY el
EAKVOTIKEG OTOOOGELS OTIC EMEVOVGELS TOV, Kot (B) TNV wavoTnTa XpNUatoddTNenS TOV YPEOVS TOV
ENMEVOVCEMV KOL TOV EMLYEIPNUATIKOV OPAGTNPLOTNTOV GTIG 0moieg emevdvel o Oprog.

O 1tpamelikoc doavelopdg amoterel pio and TIg TNYEG YPNUATOSOTNONG TOV eNeVOHGeE®V Tov Opilov.
O Jdaveiopdg tov Opidov eivor oe peydio Pabud pe KVHOIVOREVO EMTOKIO KOl G €K TOVTOV
egaptdtal Apeco amd To VYOS Kot TIG LETAPOAEG TV emToKimV, YeYovog mov ekbétel tov Opiho oe
Kkivovvo tapelakdv poodv. Ta xvpaivopeve enttokio tov Opidlov petatpémovial ce otabepd péow
OVTIGTAOUIGTIKOV YPNUOTOOIKOVOUIK®Y HECMV Kol ol Tpamelikég Katabécelc pe Tn 6elpd Tovg
avtiotabuifovv ce onuavtikd mocootd ta otabepd emrdxia. Iloltikn tov Opikov eivar va
noapakorlovdel dapKdg TI¢ TAoELS TOV eMTOKI®OV, KAOME KOl TN SbpPKELD TOV Y¥PNUATOSOTIKOV TOL
avaykov. Emopévme, ol amopdcelg yio ™ Otdpkela, kKabmdc kot 11 oyxéorn petaly otabepol Kot
KUULOLVOUEVOD EMTOKIOV €vOG vEOL daveiov, AapuPdvovtal Egymplotd yia KdOe mepintoon.

Y11 31/12/2015, otoyeio evepyntikod Kol vroyxpem®oemVv vyovg € 177,6 ex. kot € 1.693,0 ex.
avtiotoyo Nrov ektebeiuévo otov kivovvo tov emttokiov. Mia uetafoin tov emnttokiov kotd +/-1%
Oa elye g amotéheocpa v avayvopion +/- € 17,5 ex. omv Evomompévn Xvvontiky Katdotaon
AmotelecnATOV KOl GTO 1010, KEQPGALOL.

O «ivévvog tov Opilov kot g Etaipeiag avoagopikd pe to yopTtoQLAGKIO GLVOAAAYDV, T
YPMNUOATOOIKOVOUIKA HEGa o€ g0A0YN a&lo HEC® OMOTEAEGUATOV, GTO EMEVOVLTIKO YOPTOPLAAKIO Kol
OTIG EMEVOVOELS GE GLYYEVEIC TPOEPYETUL ATO EVOEYOUEVEG OVGUEVEIC KIVIIGELS OTIG TPEXOVOES TIUES
TOV UETOY®V Kol dAA®V kwvntodv aélov. Xtig 31/12/2015, ta ctolygio TOL €vEPYNTIKOV TTOL TMTAV
extefeipéva otov kivouvo g ayopdg avépyovtav oe € 4,1 ex. v tov Optho ko € 0,7 ex. yia v
Etaipeia avtictoryo. Mia petaforn vyovg +/-30% oe enevdvoelg Tov omoiov ta k€PN N ot {npieg
and amotiunomn avayvopilovial ote Aomd GVVOALKG £6000, Kol GOPEVTIKG oto idto kKe@diatla, Oa
elye g anotéheopa petafoin katd +/- € 0,3 ex. yio tov Opho evd yio emevdvoelg He KEPOM M
{npiec and amotiunon mov avayvmpilovior ota amotelécpata, pia petafoin +/-30% 0Oa eiye og
amotélecuo petafoin katd +/- € 0,3 ex. yio tov Opro.

INa v Etapeio, pia petafoin vyovg +/-30% yio emevdvoelg pe k€pdn N {npieg oamd anotipnon mov
avayvopilovtal ota anotelécuoto 0o gixe g amotéheopa petaPorn katd +/- € 0,2 ek. yo Vv
Etapeia.

To ovvolo TV etapeidv Tov OpiAov WOV SPACTNPLOTOLOVVTAL GTOV KAASO T®V UETAPOPDOV,
enmnpedlovtal onuUoavTIKd amd ™ SoKVHAVeN TOV TILOV TOV Kovoipmv, kadohg aroteiel éva and to
ONUOVTIKOTEPO AELTOVPYIKA TOVG KOGTN. Mia avénon 1 peiwon oty T TOV Kovsipwv kota € 10
ava PETPIKO TOVO og eTfola Pdon Oa £xel emidpacmn oto anoteAéopata Kot otnv kaboapn 0€om tov
Opitov kata +/-€ 2,8 ex. mepimov.

5.4 IIorotikég Kivovvog

[Mototikdg kivovvog eival n mbavn un Eykaipn amoninpoun ntpog tov Outio kat v Etaipeio tov
VOLOTAUEV®V KO EVOEYOUEVOV VTOYPEDCEDV TOV AVTIGLUPAALOpEVOV.

Mg o10Y0 ™V EAOYLOTOTOINGN TOV TOTOTIKOV KIvoOvOv kol emiceaieidv o Outhog £€yet
ONUIOVPYNGEL TIC KATAAANAEG VTOJOUEG Kot €xel Beomicel dadikacieg oe oxéon pe to Oplo Ekbeong
ava avTIGVUPAALOHEVO BAGEL TNG TIOTOANTTIKAE TOL dVVATOTNTOC.
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e To tapelokd dabécipa Kot Tapelokd 16odvvapa Bewpodvtal og ototyeia pe LYNAO TIGTOTIKO
Kivovvo, Kabmg ol TpEYOVoEG HOKPOOIKOVOULKEG ovuvOnkeg otnv EAAGSG 0GKOVV GMUOVTIKA
mieon otTig eyympleg Tpdmeleg. H Atoiknom tov Opilov 0étel 6pila 6to péyehog Tov KIvouvoy Tov
umopel va ektifetor, oe kdbe pepovouévo ypnuotootkovoukd dpvpa. To peyarvtepo pépog
TOV TopeloK®OV dtobecipomv tov Opilov eival emevovuéva o€ avTIGLUPAAAOUEVOVG e VYNAY
TGTOANTTIKN AELOAOYN O™ KOl Y10, LIKPO ¥POVIKO OLACTNUO.

o [ 11g epmopikég kot Aowmég anartnoels, o Opthog dev extifetal o€ GNUAVTIKOVE TIGTOTIKOVG
Kwdvvovg. Ztn AEN g xpnong 2015, n Aloiknon Bewpei 6TL dev LIAPYEL KAVEVOS OVGLAGTIKOG
TOTOTIKOG KIVOLVOG OV Vo UnV KoAOATETOL 10N 0o TPOPAEYELC EMCPUADY OTOLITICEDV .

5.5 Kivdovvog Pevotétntog

H ocvvety dwayeipion tov xivohvov pevatdtntog TpobimobEétel TNV €XAPKELN ¥PNUOTIK®DV dtobecinmy
kot TNV vmapén teov avoykaiov dtabéciumv mmyov ypnuotodotnong. O Ouwrog dwayerpiletar Tig
OvAYKEG PELOTOTNTAG o€ Kabnuepwn Pdon, pEcC® NG GLOTNUATIKNG TapakKolovONoNg TOV
Bpayvrpdbecumv Kot HoKpoTpOOEGUOV YPNUATOOTKOVOUIK®DV VTOYXPEDCEDV, KOODG emiong Kot uEGm
¢ KaOnuepvng mapakolovOnong t®v TPoypatontoloduevoyv tAnpoudyv. [lapdiinia, o Ouirog
napakorlovbel cvvexdg v opipavon 1060 TOV ATUTACE®V OGO KOl TOV VIOYPEDCEMV, LE
OVTIKEIUEVIKO GKOTO TN d1aTHpNoN ULag 16oppormiog UETAED TNG CVVEYELNG TOV KEPUAOIOV KOl TNG
eveMéiag péom g TpameliKng TIGTOANTTIKNG TOVL 1KOVOTNTOG.

H Anxtétnto tov gpnuatootkovoulk®v vroypedcewv v 31/12/2015 kot 31/12/2014 yia tov Opiio
kot v Etatpeia avaivetorl og e€ng:

O OMIAOXZ
31/12/2015 31/12/2014

Iood oe € '000 BpoyvrnpéOeopeg Maoxkporp60sopeg Bpayvapodeopeg Moxkponp609soneg

Evtog 6 6 {og 12 1ém¢5 Have Evtég 6 6 £og 12 1ém¢5 Méave and

VOV pnves £t omé 5 £t pvov pves £t 5¢m
Maoakpompdbecpog davelopog 48.399 259.372 738.341 51.979 79.308 345.456 354.545 457.359
Ymopethoeis ypnpoTodoTkGy 507 629 4634 - 605 519 13769 -
noebdcemv
Epmopucég voypedoelg 171.077 14.593 - - 196.755 12.685 - -
Ao Ppagompdbeopss 140,541 19748 13813 400  130.645 27771 17.030 481
HOKpOTPODEGESG VITOYPEDTELG
Bpayvrpofecpog davelonog 393.602 195.531 - - 413.225 87.281 - -
Topdywyo ypnw/'ké péco 1.342 - - - 4.924 - - -
Xibvoro 755.468 489.873 756.788 52.379 825.462 473.712 385.344 457.840
H ETAIPEIA
31/12/2015 31/12/2014

Ioodé oe € '000 BpayvapoOeopeg Maxporp60eopeg BpayvrpoOeopseg Maxponp60copeg

Evtog 6 6 fog 12 1émg5 ]::g(;) Evtog 6 6 fmg 12 1émg5 ave amd

unvev pnveg &t #m unvev punveg &t 5¢ém
MaoxpompdBeciog davelopodg 14171 179.000 494.907 - 19.776 265.000 5.148 373.433
Aowés pompileopss 11511 - 11434 - 58599 - 13384 -
HokpopOBeEg VIOYPEDTELG
Bpoyvrpdbeopog daveispog 3.270 - - - - - - -
Xibvoro 28.952 179.000 506.341 - 78.375 265.000 18.532 373.433
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Onwg mopovoidletol Kol 6TOV TOPATAVO TIVOKA O GLVOAKOG davelcpuog tov Opidov koatd v
31/12/2015 avnAibe ce € 1.692.994 yikh. pe mocd € 794.954 yih. vo a@opd ce pokpompdbecueg
davelokég vmoypemoelg kKot mocd € 898.040 yih. vo apopd oe Ppayvmpobecpeg dovelokég
vIoype®oels. AvtioTol o, 0 cuVoAlkog davelopog g Etapeiag katd v 31/12/2015 avibe oe €
691.348 y1A. pe mocd € 494.907 y1A. va apopd 6e LOKPOTPODEGLEG JOVELOKES VTTOYPEDCELG KOL TOGO
€ 196.441 L. va a@opd oe Ppayvmpdecec d0VELOKES VTOYPEDGELS.

2115 Bpoayvmpobeopeg vroypedoelg g 31/12/2015 (dnwg avalvtikd TeEptypapovtol 6T onpueioon
27) meplAopufavovtol dUVEINKEG VTOYPEMOELS KOl TOKOL GLVOAKOV mocoy € 789.005 yik. yio tov
Optho, kar davelokég vroypemoelg mocov € 165.000 yih. yio v Etopeio yio to omoia dev
TANpovVTIAL O ¥pnpatTootkovoulkoi 6pot (covenants) kot cVUPATIKEG VTOYPEDGELS TOL pLOUILoVV TIg
OYETIKEG TPaTECIKEG VTTOYPEDCELG KOl TOPAAANAC TpoPAETETAL diKaimUa KaTayyeAiag €K HEPOVS TOV
daveloTOV Yo TNV 7mepimtoon avty, mov 0o kafleToveE TIC JUVEINKEG VTOYXPEDGCELS CUESH
egopntéeg. XTI ©G Qv vrmoypedoels tov Opidov ovvolkod mocoh € 789.005 A,
nePAOUPAVOVTUL SOVELNKEC LTOYPEDGELS KEPaAaiov Kol TOK®V mocov € 90.210 yik. mov £yovv
koatootel An&mpobecpeg péyxpt TNV muepounvia  EYKPLONG TOV  GUVNUUEVOV  OLKOVOUIK®V
Kataotace®v, 0épa 1o omoio Ba emAvbel cdpeova pe 1 Atoiknon tov Opilov pe v emitoyn
OLOKANP®GT TOV SLOTPOYUATEDCEDY TOV OPOV TNG UVAYPTLATOIOTNONG LUE TIC TIOTOTPLEG TPanelEC.

Y1a mAhoiclo Tov mwopoamdvo, o Ouithog PBpioketar oe dadikacic cu{NTCE®V WHE TO TIOTOTIKA
wpopota, pe okKomd v avadldpbpwon TV OpovV TOV €V AIY® OOVELNKOV VTOYPEDCEMV,
e&etalovtog oyédla Tov B umopécovy va Yivouy ekatépmbev amodeKTa.

O Ourog ko  Etatpeia katd v 31/12/2015 mapoveidlovv apvnTikd KeQAiolo Kivnong, Kabdmg ot
BpayvmpdBecueg vroypedcels Tov VIEPPaivovy Ta KLKAOPOPOHVTA GTOoLYXELD TOV EVEPYNTIKOV KOTA €
683.290 yik. xar € 176.912 yik. avtictoyyo (He TO ONUAVTIKOTEPO UEPOC TOV Ppoayvmapobecumv
VIOYPEDOEMV VA apopd o€ Bpayvmpodecpo daveiouod).

H Awoiknon tov Opilov gpdéppoce pio celpbd VEPYELOV TPOKELLEVOL VO TETVYEL TNV avadlopyaveoon
TOV dpaoTNPLOTATOV TOV OuYaTplKOV NG HE OATOTEPO OKOTO TOV MEPLOPICHO TOL AELTOVPYIKOD
K006TOoVG. Ontwg avakOTTEL 0o TIC GUVNUUEVEG OLKOVOULKEC KATAOTAGELS, 0 KUKAOC €PYACLOV TOV
Opiiov vy v emote mepiodo mov €in&e nv 31/12/2015 avénnke katd € 26.110 .
napovolalovtag avénomn koatd 2,3%, evd 10 UIKTO KEPOOC Ttov Oupidov yia v TpEYovco ypnom
napovcionce avénon 29,6% ovykpwwoOuevo pe v aviictolyn oLYKplTikny etiola mepiodo. To
EBITDA tov Opikov and cvveylopeves dpactnprotnteg aviibe yia tnv etnoia mepiodo mov €Ante
v 31/12/2015 ce € 125.110 yh. avti € 66.262 y1h. TN OVTIGTOIYNG CLYKPITIKNG ETHCLOG TEPLODOV,
avtikatontpilovtag ™ ovveyllduevn mpoomdbela peimong tov KOGTOLG Kol TNV PeATiouévn
anodotikotnta. [HopdAinia, o Opthog méTvxe otV etota mepiodo avaeopds BeTikéc Ae1ToVPYIKEG
poég, Kabmc o1 kabapéc Aettovpyikéc Tapuelokéc poéc and ovveylllopueveg dpaoctnplotnteg aviAbay ce
€16poég € 65.670 . évavtt ekpodv € (55.420) yiA. TV avticTolyn TepLoLV) TEPindo.

Y1a mAoiclo TV Topantdve, o Opilog €xel TPOYPOULATIGEL KOl VAOTOLEL Hd GEPA EVEPYELDV YO
™V evioyvon ¢ pevoTOHTNTAC TOL MG avarvovtol 6tn onpeioon 50.6.

Y7no 1o mpicpa TOV avoTéEp® YEYOVOT®OV, 0ALE Kol dedouévov 0Tt 1 Atoiknon dev €xel AdPet kopia
évdelln 6tL o1 dpacelg mov €xel oyedldoel (Kol mov avardovial avotép®) dev Ba oAokAnpwbodv
EMTVY MG, eKTIHATAL OTL Oev Oa avTipetoTicst Opata ¥pNUatoddTnoNg Kal pevatdtntog tov Opilov
kot ¢ Etaipeiac evtdg tov endpevov 12 unvov.

5.6 Kivovvog Atuoynpatov

Ady® TG POONG TOV EPYACIOV TOV, 0 KAASOG HETAPOPDV, VTOKELTAL GTOV TPOAVAPEPOUEVO KIVOLVO
OV EVOEYETAL VO EXNPEAGEL OPVNTIKA TO ATOTEAEGUOTA, TNV TTEANTEID I KoL TN Agttovpyia tov. Ta
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nloio tov opidov ATTICA koAVTTOVTOL GGQAMOTIKA Yo TOLG akOAOVOOVG KWOOVOLS: o) Yo
ac@AAloT PAAPOV GKAPOVS KOl UNYAVAGS, B) Yo ac@dAion acTikng evBovng Evavtt Tpiteov, Baldcoia
pOTOVON KOl Y) Yo Ao@AAIoN KIVOOVOV TOAEUOV.

5.7 Kivovvog Avtaymviopnov

O ovtoy@VIePoOg HeTald TOV EMXEIPNCEDV TOV KAAO®V UETAPOPDOV, DINPECIOV VYEING KOl TPOPILLO
KOl YOAOKTOKOUIKG lval dtaitepa €VTovog Kol evOEyeTal va ennpedlel apvnTikKad TIC TOANGELS KOl
Vv KePOOPOPia TOVG.

Y10V KAGOO TOV UETAPOPDOV 1 OLKOVOUIKN VQECT GE€ GLVOLAGUO UE TOV £VTIOVO OVIAY®OVIGUO TOL
emikpatel oty emPoatnyd vouTidio £xel ®G ATOTELEGUO TN GLVEYN TPOoTAbeln and TAELPAS TV
ETALPELOV Y1 LT pnom 1 Kot Slevpuver TV peEpPdimV ayopds yeyovog mov umopel va odNyNoceL G
TEPLGGOTEPO OVTAYOVIOTIKEG TINEG Kot mBavdg 0o emnpedoel apvnTikd TG TOANGELS KOl TNV
kepdopopio tov Opirov.

Y1ov KAGO0 TOV LANPECIOV VLYEIOG O OVIAY®VICUOG HETAED TOV EMXEPNCE®V glval 1dlaitepa
évtovog kotd KOplo AOyo emedn o Anuoctog Topéag advvatel dlaypovikd vo KaADYEL TN GVVEXMDS
avéovopevn {Nnomn oALd Kol Vo TPOCPEPEL TOLOTIKEG VINPECTIEC VYELNG.

210 mA0iG10 AVTO O WOIOTIKEG KAVIKEG GTPAPNKAY GTOV EUTAOVTICUO TOV TAPEXOUEVOV VINPECIOV
TOVC KOl OTNV ToyxOINTO OovIamOKPIONG 7TPOG TOV achevy, HE EMEKTOCYT TOV VOLOTAUEVOV
EYKOTOGTAGEDV Y10 GTEYAON VEOV TUNUOTOV. XAPAKTNPIOTIKO €ivol AAA®OTE OTL APKETEG LOLMTIKEG
KAWIKEG TEPIAAUPAVOLY OO TUNHOTO LOLEVTIKNG KAVIKNG, HEYPL KOl OLOYVOOTIKA KEVIPO £TCL MOTE
VO, KOADTTTOVV £VOL EVPVTEPO PAGUO VANPECIDOV.

‘Eva oképo medio aviaymviouovd wov TopaTnpeitol 6TOV LIO-KAGO0 NG WOLOTIKNG TOPOYNG
VANPECIOV LYELOG €lvol M EMEKTOCT TOV GLVEPYACIOV TOV WOIOTIKOV HOVAI®OV HE OCPAAIGTIKES
eTalpeieg, yio v KaGAoyn voonieov peyointepov gvpovg acbevav. O ourog YI'EIA a&lonotdvrog
TO, GLYKPITIKG TOV TAeovekTHuata, eEac@aiilovtag cuvepyocio pe WOIOTES LOTPOHG LYNAOD KHPOVS
KOl €Y0VTOG G TPOTEPALOTNTA TOL TNV cvveyn Peitioon g mapeydpevng Kopveaiog moldTnTog
VANPECIOV VYELOG COUP®VO uE Ta d1edv motomomuéva otov 6utho YI'EIA wpoétuma, sival onuepa
0 Kupilapyog TaikTtng 6ToV EAANVIKO KAGSO TNG WOLOTIKNG TOPOYNG VANPECIOV VYELNC.

Qot1600, oe mepintwon mov o oOuthog YIEIA dSwoxkdyelr tnv avamtuélokn kKot €nevOLTIKY] TOL
TOATIKY, 1 OVIOAY®VIGTIKT TOL 0Eom evdeyouévmg va eXNPeNCTEL ONUAVTIKA, XNpedlovTag He TOV
TPOTO ALTO KAl TNV YPNUATOOTKOVOULKY] KOTAGTAGT TOV.

O xAédoc tpdPHa Kol YoAaKTOKOMIKE Kot dtaitepa ot Topels 6TOVG omoiovg dpactnplonoleital o
outioc VIVARTIA (yoAOoKTOKOUIKG, KOTEWYVYUEVO Aoyovikd kot (OUES, KOTOGTNUATO €0Ti0GMC),
0moTEAOVV TEHIO EVTOVOL AVTAYMVIGUOV TOGO OO UEYAAOVC gyydplovg N diebveic maikteg TV v
AOY® oyopdv, 660 Kol Oamd TOAD HIKPOLG €0VIKOUC TN aKOUO KOl TOTIKOVUG OVIOY®VICTEG.
Evdeyouevec 6109p0pomoincelg o€ OLaTAEELS OYETIKEC HE TN OPACTNPLOTNTO TOV AVOTEP® KAAO®V
(m.y. ddpketo Cong mpoidoviov, PITA eotiaong Kol TOTOV, AGEAAGTIKEG KoL EPYUCLOKEC dLOTAEELC
KAT) dapopedvouv cvvOnkeg €vtovov aviaymviopov. [HapdAinio, ©¢ oamotélecuo g YEVIKNG
TOONG NG KOTOVAA®ONG ToyKoouimg oALG Kol 1dlaitepa AOY® TOV VOLGTAUEVOV OLKOVOULIK®OV
ocvvOnkov oty EALGSa, dtapopedvetal pia d10pkNg avENoTm 6TNV KATAVAA®MGON TPOIOVIOV 10IMTIKNAG
ETIKETAC e EMIOPACT] GTOV AVIAYOVIGUO T®V YOAUKTOKOUK®OV TPOTOVI®V, TOV ANYOVIKOV KOl TV
Qouwv. Téhog, 0 VO-KAASOG €0TiOONG OPAGTNPLOTTOLEITAL GE €VO €MIONC OLOUTEPU AVTOYWOVIGTIKO
TEPIPAALOV LE TN GUVTPITTIKN TAELOYNOIO TOV AVTOYOVIGT®OV VO, ATOTEAEITUL AT U1 OPYOUVOUEVA
diktva dnAadn Pocikd amd pepovouévo Kotaotnpoto eotiaonc. H avemdpkelo oe eAeykTikovg
unyovicpovg dnulovpyel otpefrmoeig (un éxdoon amodeifewv, Qopodia@uvyn, adnrotn epyocia,
ELGPOPOOLAPLYN KAT) Sapop@dVovVTAC cLVONKEG 0bEutTon avTay®VIoHoy UETAED TMV 0PYOUVOUEVOV
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aAVGId®V KOl TOV ATOUIKOV EMYEIPTCEDV LLE TPOPAVT] EMLOPACT] GTIG TOANGELG KOl TNV KEPOOPOPLS
TOVG.

5.8 Tpéyovoeg XovOnkeg EAAnvikig Owovopiog

To pokpootkovopkd kot ypnUATootKovoulkd mepifdiilov otnv EALGdo mapapével 1dwaitepa
eopetdPinto petd v omd 28/06/2015 Tlpaén Nopobetikod Ilegpieyopuévov pe tnv omoia
emPAnOnkav éleyyor otn kivnomn kegoAoiov (capital controls) pe amdégoacmn tov Yrmovpyeiov
Owovoutkov.

Tov Avyovoto 2015 eykpibnke amd to EAAnvikd KowvoPfovAito 1 kbpwomn tov oyediov cOuPacng
O01KOVOKNG evioyvong ¢ EALGSag and tov Evponaikd Mnyaviopd Xtabepotntac kot pvbuicelg
yio TV vAomoinon g cvpeoviag YPNUATodOTNoNS KaOMG Kol To TPito TPOYPOULO OUKOVOULKNG
TpocopUoyng amd tovg Evporaikovg Becpovg, dote va kalvebel uépog Tov AUEGOV YPEOVG TNG
YOPOC Kal va vTooTnplyfel N avakepaiolonoinon Tov tpanelmv.

To mpoavapepdpevo mAaiclo, €vTOg TOV OTOlOL KOAEITAL VO AELTOVPYNGEL | EAANVIKY] OlKOVOuid,
OVOUEVETOL VO, JLOHOPP®OEL GLVONKEG mepottépm pelwone Tov OlobécIUov €1GOONUNTOC TOV
KatovoloTev, adénong g avepyiog kab®C KOl TEPLOPIGUOVE O©TN  YPNUHATOSOTNON TOV
OpUCTNPLOTTOV TOV ETUPELOV OO To MOTOTIKE WpOpata. Mio and tig mpobmobécelg emrvyiog
TOV o0mol®v otpotnyikov eEopBoroyicuov, avadiapbpwone xar g&uyiaveong g  EAANVIKNG
otkovopiag, eival n e£0cparion PLOGIU®OY GLVONKOV GTO ETLYEIPTNUOTIKO TEdio te TV viwoBETnoN Kot
vAomoinon dpBpmTikdv péTpeV Kol dpdoemv MOALTIKNG, Ta omoia Ba eaceaiilovv v vy
avanTLEN TOVC.

Katd ™ dudpkeia g OVGKOANG GVTAG TEPLOSOV Yo TNV €AANVIKN olkovouia, m Atoiknomn tov
Opirov €rofe kot cvveyiler va dtatnpel oe oxL pU€ypt onuepa OA0 to avoykoio LETPO OGTE Vo
OVTIHETOTICEL UE EMAPKELN TIG EMATOCELS amd TNV eMPOAN mEPLOoplopod keQaiaiov otnv EAAGSQ
KOl VO GLVEYLGTOVV 01 dpactnplotnteg Tov Opiiov avda Asttovpyikd topéa, xopic dtakonn. Qotdco,
N Awoiknon dev eivar oe 0éomn va mpoPréyer pe akpifela tic mOavég e&erielg otV EAANVIKNY
olkovopia kot tnv enidpacn mov Ba £xovv otig dpactnplotntec Tov Opidov.

Katd v 31/12/2015, n Awiknon £xet a&loloynoer 011 ot mpoPréyelc amopeioong Ttov
XPNHLOTOOIKOVOUIK®OV KOl U1 YPNHOTOOIKOVOUIKOV GTOYElMV TOV gvepynTikoy tov Opilov kot g
Etapeiag eivar emapkeic (BA. onuewwoelg 10, 11 kot 12.1 tov cvvnuuéveov OKOVOUIKGOV
Kataotdoemv). [lepartépw, n Atoiknon tov Opilov 6e avtd 1o aféfato otkovopikd mepiPailov,
a&loroyel ocvveymc TNV Kotdotootn, oyxedldlel kol vAomolel Tig Omoleg ovaykaieg mapeuPaocelc,
TPOKELUEVOL VO EAYLOTOTOINO0DV 01 EMATOGELS GTIS OPAGTNPLOTNTES TOV.

6. AHAQXH ETAIPIKHX ATAKYBEPNHXHX TOY N.3873/2010

Ytnv EALGOa, to mAaiclo etaipikng dtakvBépvnong €xel avamtuybei kvpiog péom tng viwoBétnong
VIOYPEDTIKOV Kavovmv, 0nmg 0 Nopog 3016/2002 mepi etatpikng diakvPépvnong, mov emiPdirel
CULUUETOYN U1 EKTEAECTIKOV KOl OVEEAPTNTOV UN EKTEAEGTIKOV HEADV ota AX. TOV EAANVIKOV
glonyUEVOV eTapELOV, TN 0éomiom kot ™ Asttovpylo povadag Eocwtepikod EAéyyov kot tmv
vioBétnon Ecwrtepikod Kavoviopod Asgitovpyiag, kabmdg war Tig dwotdéelg g va’  apdp.
5/204/14.11.2000 oamopaong g Enttponne Keparatayopdc yia tovg «Kavoveg coumeptoopdc tov
ETALPELDOV TOL £YOVV EIGOYAYEL TIG UETOYES TOVG GTO XPNUATIoTHPLO AELDV KOl TOV GVVIESEUEV®V
UE avTéG TpooOTOVy. EmmAéov, ula oelpd vopodetnudtov eveouatonsay oto eAANVIKO vouobetikd
mAaiclo TG evpoTaikéc odnyieg eTtorplkod  diKaiov, ONUIOLPYDVTIOG KAVOVEG  ETALPIKNG
dlakvPBépvnong, Onmc:
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e 0 Nopog 3693/2008 «Evappovion g eAAnvikng vopobBeciog pe v Odnyia 2006/43/EK mepi
VIOYPEDTIKAOV EAEYYOV TOV ETHOLOV KOl TOV EVOTONUEVOV AOYAPLOGU®DV, Y10, TNV TPOTOTOiNncm
tov Odnywv 78/660/EOK kat 83/349/EOK tov XvufovAiiov kot yio v katdpynon tg Odnyloag
84/253/EOK tov ZvpfovAiiov kot dAleg drata&eicy,

e 0 Nopog 3884/2010 «Evoopdtwon oto eidnvikd dikoawo tg Oonylag 2007/36/EK  tov
Evponaikod Kowvopfoviiov kot tov Xvpfoviiov, g 11ng loviiov 2007, oyetikd pe tmv doknon
OPICUEVOV JKAIOUATOV Omd HETOYOVS 0N YUEVOV gTalpeldv — Tpomomoinon kot mpocappoyn
TOV KOOIKOTOMEUEVOL vopov 2190/1920 Iepi avovipmv etaipel®@v kot Tov v. 2396/1996», kat

e 0 Nopoc 3873/2010 «Evoopdtoon otnv eAinvikny évvoun taén g Odnyiag 2006/46/EK tov
Evponaikod KowoBovAiiov kot tov Zvpfoviiov oyeTiKd LE TOVG €TNGLOVG KOl EVOTOINUEVOLS
AOYOPLOGUOVG ETALPELOV OPIOCUEVOV HOopedV Kal thg odnylag 2007/63/EK tov Evpomaikov
KowoBoviiov kot tov ZvpPoviiov yio tmv amaitnon yio ) cvvtaén €ékbeong amd ave&aptnTto
EUTELPOYVAOUOVE GE TEPITTOGT] GVYYDVELONG N SLACTACNG AVAOVOU®V ETULPELDOVY.

Téhog, otnv EALGOa, o Nopog mepi avovipwmv etapeliov (N.2190/1920, og woyvel tpomomoinbdeic
amd TOVG TAPATAVE VOUOLG) TeEpAapuPavel Tovg Pacikodg Kavoveg dtakvBEpvnong Kot Aettovpyiog
TOVG.

6.1 Apyéc eTarpikng draxkvpépvnong

H Etaipeia coppopeodpevn pe 1o veolotduevo vopodetikd nhaiclo mepi eTaptkng olakvEpvnong
Kot €01kOTEPO. pE TIG emitayég tov Nopov 3873/2010, éxer Oeomicer kar axoAiovBel Khdika
Etapikng AwokvBépvnong, o omoiog eivar avoptnuévog otnv  1otoceArida g Etapeiog
www.marfininvestmentgroup.com.

6.2 Mpoktikég grorpikilg dwokvPépvnong mov spappoler n Etopeioa népav tov mpoPfréyeov
T0V vOpov

To A.Z. ¢ Etaipeiag anaptifetor kotd mtAsioyneio omd Un eKTEAESTIKA WEAN. ZVYKEKPLUEVO, KATA
v 31/12/2015, and ta dexatpia (13) péAn tov AZ. ta évdeka (11) eiyav v 1510TNTAL TOL UM
ekteAeaTIKoD HéAoVG. EE avtdv, ta téocepa (4) nTav aveEaptnto U EKTEAEGTIKG LEAN.

H Onreia tov Atotkntikod ZvpuPoviiov cvueovae pe to apbpo 19 map. 2 tov Kataotatikov g
Etaipeiag mpofAémetorl Katapynv mevVTaeTns, oAld oe kdbe mepintwon, to Alokntikd Zvppovito
wpotifetal va meplapPfavel oyetikd Oépa otnv nuepnola otdtaén evikng Zvvédegvong mov Oa
ovykoAgital KaOe popd apéomc UETE TN GLUTANP®ON TPLETIAC.

6.3 Ileprypo@1] TOL CVGTNLOTOS EGOTEPLKOV EAEYYOV KAl dLAYEIPLONG KIVOUVOV 0€ oyfon pe
oVVTOEN TOV YPNUUTOOLKOVOULIK®OV KATUGTAGEMV

Miaicro ecTEPLKOD EAEYYOV

H efacpdion amotelecpatikng etaipiknig dtakvBépvnong Bempeital dtaitepa onuUovTIKOg 6TOYOG
vio v Etaipeia. To ovotnuo scotepikod eléyyov aloAoysital oe diapkn Pdon pe okomd va
emPeforwbei n dtatpnon evog ac@arlog Kol ATOTEAEGUAUTIKOV TEPIPAALOVTOC EAEYYOV.

H Emurponn EAéyyov emioapfdavetar OAov Tov cofapadv Oepdtmv eA&yyov mov gyeipovtol T0GO 0md
™ Atoiknon 060 Kol amd TOLG ECMOTEPIKOVS Kol EMTEPIKOVG EAEYKTEG KAl EVNUEPDVEL GYETIKA TO
AZ. T OAec TIC JOTIGTOUEVEG GOVVOAUIEG TOV GUOTNHATOC €CMTEPIKOD eAéyyov, M Emitpomn
EAéyyov pepuva dote n Atoiknon va AdPet ta anapaitnto dtoplwtucd pétpa.

Eocotepikoc 'Ereyyog

H Ynanpeoia Ecotepikod EAEyyov amoteAel aveldptntn vanpectokn HOVAdO KOl TO GTEAEYT TNG
opifovtar and 1o A.Z. g Etapeioag. H Yanpeoio Ecwtepucod EAéyyov Aeitovpyel cOupova pe
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YPOTTO KOVOVIGUO Agttovpyiag Kat avapépetal 6to A.Z. péow g Emrponng EAéyyov, n omola eival
apUOdIL Yo TNV EMOMTELN TNG AELITOVPYIOG TOV KAl TNV AELOAOYN G| TOV.

Ykomdg Tng Ymnpeoiag eival o EAeyyog NG EMAPKELNG KOl OTOTEAEGUATIKOTNTAC TOV VOLGTAUEVOD
GUGTNUATOG £6OTEPIKOV eAEYYOL TG Etaupeiag. Kdabe dwayeipiotikn ypnon, n Yanpeoioa Ecotepikod
EAéyyov vmoBarer otnv Emitponnyy EAéyyov, mpog éykpiom, to Etncio Ilpdypaupo Eréyyeov. H
KOTAPTION TOL TPOYPAULOTOS YiveTal KatOTy cvvepyaciag pe T Atoiknon g Etapeiog kot a@od
nponynOei extipnon tov mbovov kwvddvov (risk assessment) kot ta&ivounon avtodv pe faon v
KP1O1ULOTNTO TOVG.

Appodiotnteg kat evboveg g Yanpeoiog Ecotepikov EAEyyov gival evdeiktikd ot akdrlovbeg:
o  Koatdption tng moMtikng tng Etalpeiag o Bépata ecotepikov eréyyov.

o [lpoypoappotiopudc Kol EKTELECT TOV ETHGLOVL GYEGIOV EGOTEPLKOD EAEYYOV.

o 'Eleyyog g Tpnong tov dtodikacidv Aettovpyiog g Etatpeiac.

e 'Eleyyog mpnong tov €TAIPIKOV KAVOVICULOV KAONDG KOl TNG GLUROPP®MONG KE TOLG VOUOUG,
TOVG PLOULGTIKOVG KAVOVEG KO apYES, KOL TIC PEATIOTEC TPAKTIKEG TNG AYOPALC.

o 'Eleyyog @V 0KOVOUIKGOV GLUVAALAYDV Kol TAPNONG GLUPAGEDV.

e A&oAdynom tov PabBupod eQoppoyNg Kol OTOTEAECUOTIKOTNTOG TOV OlUOIKAGLOV TOV £XOVV
Oeomiotel yuo ™ dwayeipion kvddvov g Etaipeiog.

o E&étoom toOV TEPUITOCEMYV GUYKPOVGEMY GLUPEPOVTIMV KATA TIG cLVaAAayéG TG Etatpeiog pe
GLVOESEUEVA UE OVTH TPOCOTA KOl VIOPOAT GYETIKAOV AVaPOp®OY 6TO A.X.

o Yyvtaén exbécemv Kol KOWOTOINGT TOV OTOTEAECUATOV TOV EAEYY®V oTn Aloiknom kot v
Enttpon EAéyyov.

e [lapaxorovOnomn g vAoToinong 610pHOTIKOV AAAAYDV.

H Ymnpeocio Ecowtepucod EAEyyov evnuepmverl eyypdowg v Emitponn EA&yyov yio to épyo g,
péom avapopmv mov katoptilel og Tprunviaio tovAdylotov Bdon 1 omotednmote Kplhel amapaitnTo.

H Ymnpeoia Ecwtepukod EAéyyov tng Etaipeiag Pploketor 6e TOKTIKN €mIKOWVOVIOL UE TOVG
eEMTEPIKOVG EAEYKTEC KOL TIG OVTIOTOUYEG LANPECiEG TOV OVYUTPIKDV ETALPELOV TPOKEIUEVOL VO
vrapyel aueon evnuépmon ¢ Emtponnig EAEyyov eni onuovtikdv Oepdtov to omoio drtovtol g
Aertovpyiog TV etotpeld@v Ttov Opilov.

Opyoavotiki) Aopn — EEovorodotiosig

H opyavotikn doun g Etapeiog anotvadvetor e cvykekpipuévo Opyovoypappa, to omoio eival
evoopatopévo otov Ecotepikd Kavoviopd Asttovpyiog g Etapeiag. Xtov Ecotepikd Kavoviopud
Agttovpylog ava@épovtal ot pOAOL KL TO OVTIKEIHEVE dPOGTNPLOTNTUG TOV ENMUEPOVE VTN PECLAKDV
povadwv ¢ Etaipeiag.

To A.X. éxel eKy®PNOEL CVYKEKPIUEVES OPLOSIOTNTES KOl EE0VGLOO0TNGELS TPOG GTEAEYT KOL OpPYOLVa
Alolknong, uHE emapKm EAEYXO0 TOV JPOCTNPLOTNTOV TOLG ®oTte va kobiotatar dvvotn 1
amoTeAEGLOTIKY Agttovpyia g Etapeiag.

inpogoproxkd XvoTipata

H Etapeia €xer avamtoger [IAnpogoplokd Zvotipoata to omoio vrootnpilovv Tn AOYIGTIKY
OTOTUTTMON KOl TN YPNHUATOOIKOVOULKT TANPOQOPN G| LLE ATOTEAEGUATIKG TPOTO.

To dedopéva Kol o1 TANPOPOPIEG TPOCTATEVOVTOL HE TNV EPUPUOYN KATAAANA®V d10d01KACIHOV
TPOCTACIAG 0EGOUEVOV, ETAVAPOPEC KOl QUANENG AVTIYPAPOV OGPAAELNG, TPOCTUGING NAEKTPOVIKOD
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tayvopopeiov kot TPOANYNG KakOPovAwv egvepyeldv, daceaiilovtog v oakepotdTNTO Kol TNV
ouaAn dtayeipion Tovg.

H mopeio tov owovoulkov peyebodv tov Ouyatplk@v eToipel®vV c€ oYxEOM WE TO OVTIIGTOLYO
npobmoroyiopuéva, tapakorovbeital oe unviaio Baon, mapéyoviag tn dvvardtnta a&loAdynong tev
EMOOCEMV KOl TOV ATOKAIGEMV.

Awayeipron Kwvodvov

H Etopeio a&oroyel o etnoto BPaon tovg Kivddvovg Tovg omoiovg dvvatatl va avtipetoriost (risk
assessment), avaioyo pe v mpoéievon (evooyeveic — efmyeveig) kot to €idog (oTparnyikoi,
YPMUOTOOIKOVOUIKOL, AELTOVPYIKOL Kivdvvol, Kivovvolr mov oyetifovtol pHe TNV  KOVOVIGTIKN
ocoppdpemaon — compliance, kot v ypnpatootkovoulkn winpopopnon — financial reporting). H
ektiunon tov kwddvev yivetar 16c0 ce eminedo Etapeiog 6c0 kar e emimedo Opilov, kot
neprtiapupaver aglordynon g mboavotntog va ocvuPei o kivovvog kabmg kar a&lordynomn g
enintwong mov unopel va £xet o kKaBe kivovvoc.

H Etowpeia €xer dNUovpyloel Tovg KATAAANAOLG UNYXOVIGUOVS Yo TOV £€AEYYO KOL TNV
nopakorovOnon ¢ KatdoTaong Kot TG aélag TOV E€TEVOVGEMV-TEPLOVGLOKOV TNG GTOLXEIOV,
TPOKELNEVOL V. aElOAOYNOGEL Kal va Ol0yelploTel Tovg KivdOHvVovg GYETIKA pe TN ovvTaén TOV
OIKOVOULKAV KOTOACTAGEMV.

Y10 mlaiclo avtd, akoAovBolvial cLYKeEKPIUEVEG OlodlkacieC G€ o GEPE AOYIGTIKOV Kol
YPMNUATOOIKOVOUIK®OV €PYOCIOV OM®G glval o éreyyog amopeimong g a&log Ttov otolyeiov Tov
EVEPYNTIKOV, Ol GLUPOVIEC TPUTE(IKDOV KOl TAUELOKDY AOYAPLOGUDV, Ol CUUPMVIEG OTOITCEDV —
VTOYPEDCEMV KTA.

Emniéov, o Opthog ypnotponotel didpopo ypnpatootkovoutkd péca 1 epopprolel eEe1d1kevIEVEC
OTPOTNYIKEG, TPOKEIWEVOL va meplopicel v €kOecn TOL ©& TAPAYOVTEC YPTLOTOOLKOVOULIKOD
KIvdOVOV GTOVG 0Toiovg ekTifeTl, OT®G 01 Kivouvol YpNUaToddTNGeNC Kol EXLTOKIOV, AyOpas, TILAOV
KOVGIU®V, PEVCTOTNTAG KOl GUVAUALLYLOTIKOG.

6.4 Ta winpopoprokd otorycio tov GpOBpov 43a map.3 mep. 6° Tov k.v. 2190/1920, 6mE®C
npooTEONKE e To GpOBpo 2 map. 2 Tov N. 3873/2010

Ta mAnpoeoplakd ctoyeio mov mpoPfAiénovtat and to dpbpo 43a map.3 mep. & tov k.v. 2190/1920,
omw¢ tpootédnke pe to apbpo 2 map. 2 tov N. 3873/2010, cvounepthapufavovtal oty €XenynUATIKN
éxk0eom tov AtoiknTtikov Xvupoviiov,  onoio kataprtiletar cOpuPmva ue to dpbpo 4 map. 7 kot 8 Tov
N. 3556/2007 ko1 evoopatdvetal otnv £€kBeomn tov Aloikntikod Xvpfoviiov.

6.5 Tpoémog Aertovpyiog I'evikilg Zovérevons & SIKOLONATO RETOY OV

H T'evikn Xvvédevon amotelel 1o avotato dpyavo g Etapeiag, to omoio cvuykaieitar and to AX.
Kot Otkotovtol va AopPfdavel amopdoeglg yio kabe vrdbeon mov agopd tnv Etaipeia. Ot voppeg
ATOQACELS TNG OEGUEVOVY KOl TOVG LETOYOVS TOV 0ToVGLalovy i d10p®VOLV.

H T'evikn Zvvédevon eivar apuoddia va arnogaciletl yia 0épata 6ToG:

a) llapdtaon tng didpkelag, ocvyy®vevomn, TANV TG katd 1o apbpo 78 tov K.N.2190/1920
amoppoenonc, n dtdivon g Etaipeioc, petatponn, didomact, avapioon.

B) Tpomomoinon TOL KOTOGTATIKOV, €KTOC AMO TIC TEPITMOELS TOL €dapiov B’ Tng mapaypdeov 2
oV GpBpov 34 tov K.N. 2190/1920.

v) AbEnon M ueimwomn Tov PETOYIKOD KEQAANIOV, EKTOC AT TIG TEPIMTOGELS TNG TTap. 2 Tov GpbBpov 5
TOV KOTAOTOTIKOV Kol TNG mapaypdeov 14 tov dpbpov 13 tov K.N. 2190/1920.
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0) Exioyn peiodv tov Atownmrtikod Zvppoviiov, €Ktdg amd TS TEPWMTOGELS Tov GpBpov 22 TOoVL
KOTOGTOTIKOV.

e) Exhoyn eleyktov.
ot) Exhoyn exkabaplotdv.
{) ‘Eyxplon TV €100V LOYUPLOGUOV (ETHOLOV OIKOVOUIK®OV KATAGTACEMV).

n) Awdbeon kabopodv kepddv, EKTOC amd TNV TEPIMTOGT TOL €d0piov 6T  TNG TAPAYPAPOL 2 TOV
apBpov 34 tov K.N. 2190/1920, kot

0) Kabe diro 0épa mpofAémetal amd TO VOO 1 TO KATAGTOTIKO.

H TI'evikn Zvvérevon cvykadeital and 10 A.Z. Kol COVEPYETAL VTOYPEMTIKA otV £0pa TG Etaupeiog
N otV mePLeépeto AAov SOV evidg Tov vopol Tng &dpag 1 GAilov dMpov O6popov NG £dpag,
TOVAGYlGTOV o, Qopd KaBe etaipikn ypnon kot evidg €61 (6) to mOAV unvav amd tn ARén g
xpPNONG avTig.

H Tevikn] Zvvérevon pmopel vo GUVEPYETOAL KAl GTNV TEPLPEPELD TOV OOV, Omov Ppicketal 1 £6pa
Tov Xpnuatiotnpiov AOnvav.

To A.Z. dwaocealriler 6t1 n wpoetopocio kot N deaywyn e [evikng Zvvérevong TOV HETOY OV
OlELKOAVVOVV TNV OMOTEAECUATIKY] (IGKNOT TOV OIKAIOUATOV TOV PHeETOX®V, Ol omoiol Ba mpénel va
elval mANpog evnuepmuévol yio. 0o to Bépata mov oyetifovral pe Tn oVupeToy Tovg otn [evikn
Yvvérevon, coumepthapufoavouévov tov Oepdtov nuepnotag dtdtaéng, Kol TOV SIKOIOUATOV TOVG
katd ) Tevikn Xvvérevon.

O IIpoéedpoc tov A.X. g Etaipeiog 1 xotd mepintwon o Avturpoedpog tov AZ., o Algvbdivov
Yvupovrog 1 o 'evikdg Atevbovtng, ot [Ipdedpol tov Enttpondv tov AXZ., kabdg kot o YrebvOvvog
Ecwtepikov EAEyyov kot o takTikOg eAeyktng mapiotavial otn I'evikn Zvvédevon tov peTOHX®V,
TPOKELUEVOL VO TOPEYOVY TANPOPOPNGT KoL evnuépwaon enil Oepdtov g appodloTnTac TOVS, TOV
tibevtol Tpog cv{nnon, kot eni ep®THoE®V N dlevKpLVice®V Tov {NTOVV 01 HETOYOL.

Katd Tt1c ovvedpiacelg tg [evikng Zvvélevomg, mpoedpevel mpocwpwd o Ilpdedpog tov
AlotknTikod XZvpPoviiov N 0tov avTOG KOAVETAL 0 AVTIIPOESPOG 1 OTAV KOl OVTOC KOAVETAL, O
npecPutepog TV Tapdviov cvopfodrov. Xpén I'pappatéa ektelel Tpocmpiva ovtdG mTov opiletal
and tov [Ipdedpo.

H ovykAnon, cvykpdotnon kot Aettovpyio tng [evikng Zvvérevong AapPdvouy y®pa cOUPOVL UE TIC
dratdéelg g keipevng vopobesiog (18iwg ta apdpa 25-35 tov k.v. 2190/1920, ®¢ ekGGTOTE LGYVOVV)
Kot TI¢ TPpoPAgyelg Tov kataoTatikoy ¢ Etapeiag.

KaOe petoyn mapéyetl 0Ao to dikoatdpata tov tpoPAénel o vopog kot 1o Kartaotatikd g, Katd ta
ewvkoTEPO avopepoueva oty emeEnynuotikn €kbeon tov Atownrtikod XZvupovAiiov, 1 omoia
kataptifetar ocoppwva pe to apbpo 4 map. 7 kar 8 tov N. 3556/2007 kol EVOOUATOVETAL GTNV
éx0eom Tov AtoknTikod ZvpfovAiov.

Ta dikondpato peloyneiog Tov pHetdyov ackovvtol o¢ opilel to apbpo 39 tov k.v. 2190/1920, wg
oyveL. Lopeova pe to apdpo 27 map. 2P (o) (aa) tov k.v. 2190/1920, og tpoctédnke pe to apbpo 3
tov N. 3884/2010, otnv mpoéokinon g [evikng Xvvéievong tov petdoyov ¢ Etapeiog,
ovumepliopuPBavovtor petald GAAOV Kol TANPOQOPIEC TOVAUYIGTOV Y10 TO JSIKAIOUOTO TOV UETOYWOV
TOV Tapaypdeev 2, 2a, 4 kot 5 tov apbpov 39, avapépovtog To XPOVIKO SUGTNUA HEGH GTO 0TOio
umopel vo aoknbei kabe dikaiopa, ot avrictolyeg mpobeosuiec mov opilovial oTIg AP AYPAPOVC
tov apbpov 39, N eVAAAOKTIKA, TNV KOTEANKTIKA muepounvio péypt tnv omoia pmopoldv To
OKal®UOTO oVTA Vo acknBohv, vtd Tov Opo OTL AETMTOUEPECTEPESG MANPOPOPIEC GYETIKA LE T €V
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AOY® SKaldUOTO Kol TOVG Opovg Goknong tovg Ba eivar dwabéciueg pe pntn TOPATOUTY| TNG
TPOcKANGNG 611 devBvven (domain name) g 1otoceridag g Etapeiac.

6.6 Atotkn Tk Xopfovio & aria AroyelproTikd kot Erontika épyava
A. Avolkn Tk Xopfoviro

To Aroumtikd Zvppoviio droikel kot eknpocownel v Etaipeio kot givatl appddio v aropacilet yio
ka0e {mpa mov agopd otn Atoiknon g Etaipeiag, oy emidimwén Tov €TO1PIKOD GKOTOV KOl GTN)
dwayeipion tng meplovoiog g, pe e&aipeon exelva mov cOHUE®VO e TOV VOUO 1 TO KOATAGTATIKO
OVIIKOVV GTNV ATOKAELGTIKN appodtotnta ¢ [evikng Zvvélevong.

Yoppwova pe to Koataotatikd, n Etaipeia dtoikeitar and Atowkntikd ZvppfovAto, anroteAoOUEVO 0O
evvéa (9) kat’ ehdiyloto g dekamévte (15) pén.

To Awikntikd ZvpPfovAlo auécmg UETE TNV €KAOYN TOL GULVEPYETOL KOl GLYKPOTEITAL GE GOUO,
ekAéyovtag tov [1pdedpo, £mg d0o Avtimpoédpovg kat tov Atevbovovta | AtgvBdvovteg Zvpupfoviovg
Kol eVOEYOUEVMGS, Evay 1 TEPLEGOTEPOVG AvarAnpwTég AlevBivovteg ZvppfovAiovg.

To AloknTtiko Zvupfoviio anotereital onuepo and dexotpia (13) puéEAN, ek TV omoiwv dvo (2) &xovv
EKTEAEGTIKEG 1010TNTEG Kot évieka (11) éxovv un extedeotikég 1010TNTeG. Téooepa (4) ek TV UN
EKTEALECTIKOV peA®V €xovv opiobel og aveEaptnta. H tpéyovca ovvBeon tov AtotknTikov
Yvupoviriov eival n e&ng:

Avdpéag Byevomoviog — [Ipdedpog A.X., un extedestikd néLog,

Eppavounik EavBdkng — Avtiimpdedpog A.X., un eKTEAECTIKO HEAOG

Iskandar Safa — Avtupoedpog A.X., un eKTEAEOTIKO UELOG

Ev0dpioc Mroviovtag — A/vaov ZOopPovAiog, ekteleatikd HEAOC

[Movayidtng @povparac — Avaninpotig A/veov ZOpBoviog, ektelesTikd LEAOG
dotioc Kapatlévng — un extehectikd HEAOG

Joseph Iskander — un exteleotikd pérog

Kovotavtivog 'empyiov — pun ektelectikd HEAOG

© © N o kA wDdhRE

Envpidwv [Manacmtdipov — un eKTEAEGTIKO LEAOC

10.Tedpyrog Aaccaddg — ave&aptnTo, un ektehestikd pérog

11. Mdpxog ®dpog — aveEapTNTO, UN EKTEAESTIKO HELOG

12. Andéotorog Tappakdkng — ave&dptnTo, un eKTeAestikd néAog

13. ®c68mpoc Mourwvac — aveEaptnto, pun eKTELECTIKO pELOC.

Ipappatéag tov Atotkntikov Xvpupoviiov £xetl opiobel pe andpacn tov Atokntikod Zvppoviiov o
K. ®oTio¢ Kapatlévng.

Yoppova pe to Kataostatiko, to péAn tov AZ. exkAéyovtotl and 1 ['evikn Xvvérevon tov peETOY®V
vio évte (5) €. H Onrteila tov pelov tov Atowkntikod Zvpupfoviiov apyilel tmv endpevn pépa amd
™mv  ekAoyn tov amd TN [evikh Zvvérevon, ANyel v avtictolyn nuEpa Tov €T0LG ANEEMS TNG
Onrteilag Tovg kot mwopoteivetar avtopata, pnéxpt v Toaktikn [evikny Zvvédevon petd ™ AMEN ™¢
Ontelag tovg, yopic va pumopel va vrepPel v e&aetio. Ta pédn tov Atotkntikov XvppovAiiov givol
navtote emavekAé€ipa M emavodtopllopeva kol g€Agvbepa  avakAntd. MEAN Tov  AlOKNTIKOD
Yvupovriov umopei va dtoptofovv kot un pétoyot.
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To Awikntiké XZvpPodio Ppicketar oe amaptio Kot cvvedpldlel €ykvpa OtovV TOPeLPIGKETAL )
OVTUTPOCMOTEVOVTUL G’ aLTO TO UIGO TAEOV €vOg TV ZuuPfoviwv, moté Oum¢ o aplpdg tov
Yopupovrov mov gival TAPOVTEC AVTOTPOCHTMG UTOPEl va givar pikpotepog tov tpiav (3). o tov
VIoAoYIGHO TOL aplBpol anaptiog, TOPAAEITETAL TVYOV TPOKVTTOV KALGLA.

Yvupovrog mov kmAveTan pmopel va avtimpocsonevbel povov and dilo Toupfovio. Kéabe coupfovirog
umopel vo. avTImpoo®TELEL UOVOV Evav omovta XvuPovAo. Ztnv zmepintmon avty €xel dvo (2)

YNeovg.

Ot amopdoelg Tov Atotkntikov XvpfovAiiov Aapupdavovial pe amdivtn misoyneio tov Zvppodimv
oV €lval TapOVTEC KOl EKEIVOV TOV AVTITPOCHOTEVOVTUL e e&aipeon TIg TEPITTMOOELG TOL Apbpov 5
mop. 2 1oV TaPdVTOG KATAGTAUTIKOV. L& TEPIMT®OTN 160YN@iag VIEPLoYVEL | YOOGS TOV TPOESPOL TOV
AlotknTikov Xvppoviiov.

Mo tig ovintmoeig kol amo@acelg Tov AlolknTikov XvuPoviiov, TNPOVVTOL TPOUKTIKE 7TOV
Kataympovval o€ €101K6 Bifiio kat vroypdeovial and Tovg XvpfodAovg ToOv TAPEGTNOAV KATA TV
ovvedpioorn. ZOpPoviog mov daewvel umopel va (MTMoel TNV KATOX®PMNON TNG YVOUNG TOVL, GE
TEPIANYN GTO OYETIKO TPAKTIKO.

Emutpénetal, tnpovpéveov tov oxetikodv dtatdéewv, va cvvedpldler 1o Aotkntikd Zvppfovito pe
TNAESIAOKEYT. TNV TEPIMTOGN OVT 1 TPOCKANGTN TPOg Ta UEAT TOL AloknTikoy Zvppfoviiov
TEPIAOUPAVEL TIG AVAYKOIEC TANPOPOPIES Y10 TN GVUUETOYN OVTOV GTN GLVEdPiAOT.

To Atowikntikd Zvpupoviio, pmopei amMOKAEIGTIKG Kol LOVO EYYPAP®S vo. avabETel TNV AokNnon OA®V
TV e£0VOIOV Kol 0PLOSIOTHTOV TOL (EKTOC OO QVTEG TOV ATAITOVV GVAAOYIKN evEPYELR) KAOMDG Kot
mv exnpoconnomn ¢ Etapeiag o éva 1 mepiocdtepa npocomna, WEAN tov N Oxl, kabopilovrtog
ouyXpOVeG Kot v éKktacn ovtng g avdbeong. Emiong, 1o Atoumrtikd ZvpPovAito dvvotar va
avoDETEL TOV 0MTEPIKO EAEYYO OE £VOL 1 TEPLGCOTEPH TPOCMTO, UEAT TOV 1 UT], TNPOVUEVOV TOV
datdEemv g woyvovoog vopobesiac. Ta aveatépm TpOdGOTO UTOPOVV VU avadETOVY TEPALTEP® TNV
doknomn Tov €£0VOLOV TOL TOVg avatédnkav N péEpovg ToOT®V Ge GAAa HEAN TOL ALOIKNTIKOV
Yvpupoviriov, vrariqrovg ¢ Etoaipeiog | tpitovg, pe v mpotimdbeon 611 t100T0 TpoPfAémeTal ot
oyeTIK amdéeacn Tov AloknTikod XvpPovAiiov. Ildvtog ot apuodidoTnTeg TOL  ALOIKNTIKOD
Yvppoviiov gival pe v empvratn tov apbpwov 10 kot 230 tov K.N. 2190/1920 6mtwg oyvet.

Mo v anoteAecpatikdTEPN ETOTTEL TOV AELTOVPYLOV Kol dtoiknon ¢ Etapeiag, n I'.X. kot to
AZ. éxovv GULGTNOCEL EMITPOMEG, Ol Omoieg amoteAovvTal amd UéAN Tov A.X. 1 KOl TPITOLG, Ol
appLodOTNTEG Kal 0 TPOmMog Aettovpyiog Tov omoiwv pvOuilovtor and tov Ecwtepikd Kavoviouo
Agttovpylog kot tov Kodika Etaipikng AtakvBépvnong g Etapeiog kot mapatifevial cuvomtikd
KOTOTEP®:

B. Extehestikn Emrpom (Executive Committee)

O pbéroc ¢ Extedeotikng Enttponnc cvvictatol ot d10pKn €MTONTEIN OADV TMOV AEITOVPYIDOV TNG
Etaipeiag kar tov Opidov, otov kabopioud tov otdywv, facel tov omoimv Oo cuvtdccovtal ot
TpoOTOAOYIGHOL TV TOPEI®V TOV Opidov yio TNV €mitevén ToL GTPOTNYIKOD GYEJAGUOV, KOl GTNV
TopaKkoAovON G TN TOPElNG TOV OIKOVOUIKOV HEYEODV KOl ATOTEAEGUATOV.

H Emtponn amoteAeitar and téocepa €wg entd péAN, ta omoio opiloviar amd to Al0tknTIKO
Yvppoovrio. O Ilpoedpog tng Emrponng exiéyetar and ta péAN tng Emitponic 1 vwodeik voetal and
T0 A.X.

H Emutponf, ovvedpralel tovAdyiotov pio @opd xabe diunvo. H emroynq tov ypdvov TV
ocvvedplacewv ennpedletal and Tapdyovteg, OTMG N TEPLOIIKOTNTA TOV gpyactov g Etaipeiag, ot
nuepounvieg GVYKANGNG Tov Atotkntikol Xvupoviiov kot £ktakto OEpaTa 1OV TPOKVATOVV KATAE TN
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Aettovpyia.

H mapovoa ovvbeon g Emtponng eivor n €€ng:
1. EvBouog Mmoviovrag, [1pdedpog

2. TMovayuwng ®povPdarag, Mérog

3. Christophe Vivien, Mélog

4. Kvpidxog Mayeipog, Mérog

I'. Emrponi EAéyyov (Audit Committee)

H Emutpon EAéyyov eivar emttpons) Tov Atotkntikov ZupfovAiov Kol cuykpoteital pe oKomd TNV
vrofondnon tov Yo MV EKTANPOON NG EMOTMTIKNG TOL gLOVVNG OGOV aopd TN Odtadikacio
OIKOVOULKNG TANPOPOPNONG KOl EVNUEPOGNG, TN CLUUOpowmon t¢ Etaipelog pe to vopikd xot
KOVOVIGTIKO TAaiGlo Agltovpyiag, Tn AETOLPYiD. TOLV GULOTHUATOS ECMTEPIKOD EAEYYOVL KOl TNV
doknon enomteiog ni TNG EAEYKTIKNG AELTOVPYiaG Kot TNG ave&aptnoiog T®V VOUILOV EAEYKTOV.

H Emuponn EAéyyxov emiPAémer tov etnolo taktikd €ieyyo, tnv eaunvicio emiokonnon xabmg
emiong Kol TNV €AgyKTIKY €pyocia mwov de&dyetanr and tnv vanpecio Ecwtepikov EA&yyov tng
Etapeiac. Emmiéov, mapakorovbei TNV amoTEAEGUATIKY AELTOVPYIC TOL GLOTAUATOG dlayEIPLONG
Kwdvvov. Télog, eivar appddia yio ™ dapdpe®on cvoTacng Tpog 10 A.X. TPOKEPEVOL OVTO Vo
dapopedcel Tpotacn mpog ) [evikn Zvvérlevon yia Tov 0plopd TOL VOULLOL EAEYKTN.

To péAn g Emttponng EAéyyov dropilovtal amd ) [evikny Zvvédevon tov petdyov g Etapeiog
KOTOTY  oyeTikng mpdtacns tov A.Z., odppova pe to N.3693/2008. H Emitponry EAéyyov
amaptiletol and 000 TOVAAYICTOV U1 EKTEAECTIKG UEAN KOl Evo oveEAPTNTO UM EKTEAECTIKO UEAOC,
TO 0mOi0 £yel eumelpio Kol YVOON YPMNUATOOIKOVOUIK®OV 1/Kal AoyloTikov Oepdtov. Ot ano@acelg
¢ Emtponnc Aappdvovtal pe migioynoeia 2/3.

H Emitpon cvuvedpialel TovAdyiotov kde tpeig unveg N omotednmote kpibel amapaitnro.
H mapovea ovveon g Emtponng sivor n €€ng:

1. EppovounA EavOdkng - pun ekTeAecTIKO HEAOG

2. Mdpkog ®opog - ave&dpTnTo, UN EKTEAECTIKO HEAOG

3. Tedpylog Aaccaddg — ave&aptnTto, Un EKTEAEGTIKO UEAOG.

A. Emvtponi Aporfpdv kor Mposifqyemv (Nomination & Remuneration Committee)

Kvprog oxondg tng Emitponnc eival 1 vrofondnon tov Atoikntikod XZvpfoviiov 6ty 4oknocn tov
KaONKOVTOV TOL, TOL AEOPOVV BEHaTA OTEAEYMONG, OUOIPOV KAl KIVATPOV.

O polog g elvar e1oMyNTIKOS TPOoG To AloknTikO Xvpfodilo Kal cuvicTotot :

o XNV EKTIUNGN TOV OVAYK®OV GYETIKG UE TNV TOLOTIKY KOl TOGOTIKN oVVOESN TOV ALOIKNTIKOV
Yovupfovriov kot tov Emitpondv, ocdpeove pe TN Olodikocic €TAOYNG MOV  avaQEPETAL
KATOTEP®.

o Ytov kobopiopd kpumpiov yio TV emAoy VEOV UEA®V TOL AloiknTikoh ZvpuPoviiov M
avOTEPOV d1EVOVVTIKOV GTEAEYDV.

o XNV kotdpTion oyediov d1ddoyng KatdoTaong Yo o HEAN Tov AtotknTikov Xvufoviiov kot
tov Empondv, tov Atevbovovrog Zvupfoviov, tov ['evikov Atgvbuvin kot TV ovOTEP®V
31EVOVVTIKOV GTEAEYDV.
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e Y11 vmofoin mpog 10 A.Z. ewonynoewv, mepi MOMTIKNG Yo Bépata mpocAnyewv, apolfdv Kot
KWVATPOV.

H Emitponn anoteleitar and tpia (3) pwéAn ta omoio eKAEYOVTOL LETAED TOV U EKTEAEGTIKOV UEADV
0V AtotknTikod XvpPovAiiov, and ™ 'evikn Zvvérevon tov Metdymv.

O IIp6edpoc g Emtponng exAiéyetor and ta uéAn ¢ Emrponng 1 vrodeukvoetal and tn [evikn
YUVEAELOT TOV HETOYOV.

H Emitponn ocvvedpialetl TovAdyiotov pia popd 1o xpovo.
H mapovoa cvvbeon g Emtponng sivor n €€ng:

1. EppovounA EavOdkng - un eKTeAecTIKO HEAOC

2. Mdpkog ®Opog - ave&dpTnTo, UN EKTEAECTIKO HEAOG

3. T'edpylog Aaccaddg — ave&aptnTo, Un EKTEAESTIKO UEAOG.
Noéppor Eheyktég

Etaipeia EAeyxtov: GRANT THORNTON A.E. (AM ZOEA 127)
Eppavounh Muyaitog AM XOEA: 25131

Taxtikoi EAeyktég: ] , ‘
Afuntpa [Hayovn AM ZOEA: 30821

7. IAHPO®OPIEX I'lA OEMATA ETAIPIKHX KOINQNIKHY YIHHEYOYNOTHTAX

To 2015 n MIG kot ot Buyatpucég g cvvéyicay va vAomolobv mpoypappate Etaipikng Kowvmvikng
Evbbvng, pe oxomd vo evioyVOOVV TOVG OEGUOVG MOV &£YOLV WE TNV KOWMVie Tov emIAEYEL
kabnpuepwd ta mpoidvia Kol vanpecieg g emPpaPedoviag v mowdtnrta. I[Staitepn onpocio
000nke otV KAALYTN KOWOVIKOV avoyKOv ovOpdT®V Kol OLKOYEVEI®V TOL &YOLV TIECTIKG
otkovouikd mpoPAnuoto emiPioong. Emiong 660nke éupacn otmv Stathmpnomn mepifdiiovtog
ovveyovg ekmoidgvong TPokeIEVoOL va dtatnpndei To vynAd eninedo Aettovpyiag Tov etapetdv. Ta
ONUOVTIKOTEPO OO TO TPOYPAULATA ETAIPIKNG EVOVVNG TOV VAOTOMONKAY gival Ta akdAlovOa:

7.1 ‘Omog VIVARTIA

O o6uhog VIVARTIA yapdocer tn otpatnyikn tov ye Kowwvikn Ymevbuvotnta otovg 1d10vg
Oespelmoelg dEoveg mov Poacilel Kol TV €MEPNOCLOKN TOV GTPOTNYIKN. Me éviovo 1o aicOnua
evlvVNg Kol pe cvvaichnon Tov VELETAUEVOY cLVONKOV 0 OUIAOG EPapUOlEL Eva, EVPV TPOYPOLLLOL
dpacewv Kowvovikng Yrnevbuvotnrtag, pe cefacpd otnv kotvovia kot to nepifaiiov. H déopgvon
TOL opilov Yo OVGLACTIKN GLUPOAN VAoToleital péGa amd cuvepyacieg Ue £YKPLTOVS QOPEIG Kot
WPLUOTO TOV ATOcKOTOOV oT1 PeAtioon g KadnuepvoéTNTog TOV AVOPOTOV TOV £X0VV OVAYKT GE
oAOKANpN v EALGDO, pe TpoTepatdOTNTA GTO TOLS.

Kot xatd to 2015, to ovvoro tov ctopeidv tov opidov VIVARTIA ocvpupeteiye oe dwpedv
dlabécelg mpoidvtov oe dekddec popeic / wpvuato / Ppepokopeio / KOWOVIKG TOVTOT®OAELD KA.
Y10 TA0ic10 TOV OVOTEP® OPACE®V, OAEC Ol €TUIPEiEg AMECTACAV TIUNTIKEG OLOKPICELS amd TNV
‘Evoon «Mali yio to ITadi» yio tnv Tpoceopd Tovg Tpog Ta TOdld EVO TapAAANAa cuvE GOV TN
CUUUETOYN TOVG 670 mpoypaupe «Kapio pepida @ayntov yapévn» TG Un KePOOGKOTIKNG OPYAVMOGONC
MITIOPOYME mpoceépovtag yAlddeg pepideg payntod oe kowvmeeieic popeig. H AEATA yio pia
akoun ypovid otnpiée tovg Matpodg to KéGuov, Tpoopépoviag Yara efamopé BAAXAL, yia va
QTIayTEL VoL 0EVTPO O YAAw. TN oVYKEKPLUEVT Opdon cvouueteiyav e0ehovtikd Kat ot epyalOuevVoL
¢ etapeiog. H MITAPMITA ETA®HZ, oto mAaicto tng cvvepyaciog tng pe 1o Tuqua IN'eomoviag
Tov Aptototérgion Tlavemotipov Oescalovikng, £dmoe Yo aKOUN U0 XPOVLd, TN dVvaToTNTO o€ 4
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amo@oiTovg va epyactobv oTnV gtalpeic €podlalovTag TOvg e GNUAVTIIKY EPYACLOKY| EUTEPiO GTOV
KAGOO TOVG, VD TapdAAnia, Tovg O6ivel T SLVOTOTNTA VO, EKTALOEVLTOVV GTO TTAOG 1| EPELVO KOl 1)
TeYVOAOYia TeAgvTaiog auyung, mov eeapuoler n etaipeio MITAPMIIA XTA®HE, pmopel va
ocvpupdarer oy avantoEn Tov aypotikov topéa otn yopa pog. H AEATA cvppeteiye otn peydin
Y10pTH TOL 0OANTIGHOD, TOV 330 AvBevTikdo Mapabaovio g AOMvac, O ETIGNIOG VTOGTNPIKTAG Kol
gvioypoe v avtoyn TV Odpopénv mpoopépoviag 60.000 umapeg omuntplokev  Vitaline.
HoapdAinia, otn dadpoun tov 5 katr 10 ythropétpov Mapabwviov cvppeteiyav epyalodpevol anod
v Opdda ABAnong g etaipeiog.

To ArGOODaki copnAnpwoe 14 ypdvio EUTPAKTNG TPOGPOPAG 6T TodLd G€ avaykn. Metd anod
TO00 XpOVIO GLVEXOVG Tapovciag Exel PondNcel y1Alddec madld Ge avAayKn Kol TIG OIKOYEVELEG TOVC.
ATOTEADOVTAG OVOYVOPIGHEVO TAEOV BeGUO KOW®MVIKNG TPOGPopas, ta Xpiotovyevva tov 2015
oyedioce kol vAomoince pla akodpe Eexwpiot) wpdén aAAnAgyydng aykaiidlovtog to Toldld TV
aKPITIK®OV vnoldv g THAov kot Xaikng. Zto)0g oINS NG eKoTpateiag aydnng ftav n Peltioon
™m¢ mowdtntog (NG Kol 1 KAALYN EKTOLOEVTIKDY OVOYKOV TOV TAdI®V TOV KOUTOIKOVV 6T 00
TOVELOPPU OKPITIKG VNOLE TNG X®Ppac. MEGHO TOV KOWV®MVIKOD TPOYPAUUOTOS KOAVEONKaY Bactkéc
avayKeg TV ToWlOV Tov d00 OKPLITIKOV VNGOV TPOGOEPOVTING OMPU OM®MG MNAEKTPOVIKOL
VTOAOYIOTEG, QMOTOTLTIKG unyovipoata, emitpoanélia matyvidla, PipAtodnkec, PiPrio, KAMUoTIGTIKA
UNYOVALOTO Kol GALC ¥PIIGLUO TTOV O1EVKOALVAY TNV KAOMUEPIVOTNTA TOVG.

EmunpocOeta, o opihog VIVARTIA avtamokpivouevog otig dvcokoieg ovvOnkeg dwaPimong tov
HEGOV KOTOVOAMTY TOPEYEL, EKMTMON GTOVG KOTOYOVS KAPTAG ovepylog, 1 Omoio KLUOIVETOL Ao
10% ¢m¢ 20% ota katactipata GOODY’S, EVEREST «xat FLOCAFE.

Hapdrinia, o 6puthoc VIVARTIA viomoince éva ektetapévo mpoypappo dpace®mv oto TAaicla g
Kowovuimg Yrevbovotntag OTmg: GUUUETOYEG GE EMIYEPNUATIKG KOl ETIGTNHOVIKG GLVESpLa (60
Yuvédplo Mikpofidkoospov, Ipaktikég E&vmmpéong [ehatdv, Marketing kAm), vrootipiEn Kot
ocvvepyacio pe VEOLG EMGTNUOVES, GUVAVINGELG — TOPOVGLAGELS 6 PoutNTég Kol padntég (Business
Days, &evaynoelg oe gpyootdoia), d10pydvoon €0gAovTiK®OV alpodoct®v (GTo €PYOCTACLO KAl TIG
KEVTPIKEG VLANPECIEG UE OCLUUETOYN EKOTOVTAO®V €PYUlOUEVOV), GULUUETOYEG O aOANTIKEG
OlopYavVMOELG, OCULUUETOYEG o€ €0EAOVTIKEG OpPYOVOGELS, OULUUETOYEG OE  EKOTPOATELES
gvateOnromoinong yio to mepifdiiov K.a.

7.2 OMIAOX YT'EIA

O ouroc YI'EIA, oto mhaicto tov ektetapévou Ipoypdupatog Etaipikng Kowvwvikng tov EvBdvng,
dlevepyel ULoL GEPA CNUAVTIKOV EVEPYELDV TOV OTOTLTOVOLY TN OpAom TOV 6€ KOWmVIKO emimedo.
[pw ovo ypoévia, o oOuthoc YI'EIA, Eekivnoe éva moAd @1AOd0E0 TPOYpOapMo UE TO OVOL
«Ta&wevovpe yoo v vyeioy. latpol, kot TpooomKd (VOONAELTIKO, OSLOIKNTIKO KOl TEYVIKO)
ovomelpodnkav pe otdéHxo vo Pondbncovv tovg ocvvavlpodmovg pac ce uépn g EALGdag mov
VOTEPOVV GE LATPOQAPUOKEVTIKEG Vmodouéc. 'Etol opyavdbnke upioa avOpodmvn ekotpateio
éunpaktng Ponbetog. Me €podio Tig Kopveaieg wTpikég vanpecieg tov opikov YT'EIA, kot pe tov
TEYVOAOYIKO €E0TAGUO Oy UNG oL d1abETOVY 01 KAMVIKEG TOVL opidov, ot epyalduevol Taidsyav Kot
TPOCPEPAY ATAOYEPU UTPIKEG KOl OlYVMOTIKEG &€EETACELS, 10TPIKN HEPLUVA Kol avOpdTivn
epovtida. Xe ovtd ta mAoicto o Oopihog YI'EIA mpocépepe dwpedv 10Tpikéc Kol SloyVOOTIKES
e€etdoelg 6Tovg Katoikovg Tov Afpov ¢ Kalopmdkog Kot Tov YOp® Teploy®v otnv 51 Katd celpd
dpaomn (éxovv mponyndei avtictolyec dpdoelg otovg Astyovg kot 6to Ayaboviot, oto Kapreviot,
otv Kdaprnabo kot ota KoardBpvta) tov mpoypdupatog «Ta&idebovpe yia tnv Yyeion. H dpdon
TPOYUATOTOMONKE He TNV OKOVOUIKY cvumapdotacn tov [dpdupatog Marfin, evd yvpovg Kat
vérata mwpooiépepe m VIVARTIA, gtapioc tov Opikov MIG, oe 6covg katoikovg mpoonAbav.
Yvuykekpipéva, opdda 100 ebelovidv tov opidov YI'EIA, anotelovpevn and 1atpovs, VOGNAELTIKO,
TEYVIKO Kot O101kNTIKO Tpocomikd talideye otnv Kalapmdka, 6mov e&étace 2.000 katoikovg Kot
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npaypatonoinoce 12.000 dwpedv watpikéc kot dayvootikég eEetdoets. Tavtoyxpova, o 6puthog YI'EIA
npocépepe oto Kévipo Yyelog Kalaundkog, Evav amvidmt, TEGOUETPE KOODS KOl QUPUOKEVTIKO
KOl DYELOVOULKO VALKO.

Emiong, o apiotovyog andgottog g atpikng oxoAns tov Ilavemotnuiov loavvivov k. Znvpidov-
[Hoavayiwtng Mmacovpdkog mapélafe oce €dikn teAet) mov mpaypatomomdnke oto YIEIA
xpnuatikd émabio (vmotpoeic) vwovg € 10.000 otn UVAUN TOL EKALTOVTIOG 1OTPOV YEVIKOD
xepovpyov Ilavoayidtn ZoakeAioptdadn. H dSwdwkacio  emAoyng tov VROTPOPOL UETAED TOV
VTOYNPiOV oAoKANP®ONKE eMTLYDG KAl BAcEl TOV OpOV Kol TPoiTobEcemV TG TPOKNPLENG TOL
avakoivooe to YI'EIA, o k. Mracovpdkog avadeiydnke og o aplotovyog vrotpopog tov YI'EIA yia
10 é10G 2014.

7.3 OMIAOX ATTICA

Y1 Swapketa tov 2015 o outhog ATTICA mpoydpnoe ot dnuiovpyia otoyevpuévng «Opddag EKEy,
n omoia ovélaPe va ovvtovilel TI¢ mpoomdbeleg TOv OMiAOV OTOV TOUED TNG KOLWOVIKNG
vrevbuvotnrag. EmumAéov, to 2015 dnpocievtnke o 60¢ katd cepd Kowmvikdg Amoloyiopdg tov
ouiAov, yio TpdTN Popd cHupmva e Tig katevbovtnpleg odnyieg G4 tov Global Reporting Initiative
(GRI), onAadn evog e€ehrypuévov kot 1010iTEPO ATATNTIKOD GULOTNUOTOS OVAEOPAS, TO OTOlo
viobeteitol amd TOVG TPOTOTOPOLS GTOV TOUEN KOLVMVIKNG vTevbuvotntag debvac.

Ynueio avoagopdg yio tov OptAo mTopapével Tavta To avOpdmivo Suvautkd Tov T0 0moio amroTeAEl TNV
Yoy Tov Opilov Kot Tov EKQPAGT TOL 0PAUATOS TOV. XKOTOS Kal d€Gevon g Atoiknong eivar n
dnuovpyio evog ac@oAiovg kal dikatov mepifariovtog epyaciog vrootnpilovtog TV avamTtuén Kot
mv e&EMEN Ttov gpyalopévev péEGa amd TNV LAOTOINGCT GEIPAG EKTULOEVTIKOV TPOYPUUUAT®V Kol
dtvovtag éugacn oty a&lokpatikn agloAdynomn tov avlpomivov dvvoapikod tne. [Hapdiinia, 1
Atroiknon tov Opidov pe otdyo ™ Peitioon kot v avafaduion g motdtnrog (oNg Kol acQAAELNG
Tov  epyalopuévov NG, EMEKTEIVE TO OUAOIKO ac@oAloTiplo (mNg, €VTAooOoVTOC Kol  TO
TPOCTATEVOUEVA PEAT TOV OIKOYEVELDOV TOVG (cLLHYOLG KOt TAd1d).

Agitovpydvrag e veevbuvotnta wpog TV Kowvmvia, o opthog ATTICA cvvdpduel otnv gvioyvon
TOV TOTIKOV KOW®OVIOV GE OA0 TO QPACHA dPAGE®V KOl TPOTOPOVAMAV, amd TOV TOMTIGUO Kal TNV
ekmaidevon €wg Tov abAnticpnd Kot v vyeia, kot cvpPdiiel otn Peitioon g KadnuepivotnTog
TOV KOTolk®V TS VNoloTikng EALGdac. To 2015, mpayuatorombnkav cepwvapio A’ Bonbeidv ota
vnold Ilapo kot Xavtopiv oe cvvepyocio pe v Efeloviikn Awocwotiky Opddo Kpiceov,
vAomoOnke Kol Al To TPOypappe €0eloviikng aipodociog «Ascuol aipatogy, vrootnpiydnke to
npoypappa «Ayovn ypopun yoviun» yia 9" cvveyn ypovid, eved vrootnpixdnke eniong kot n mapoyn
oVGoITioV 08 AdVVAUEC KOWOVIKEG Opddeg amd ™ Mntpomoin Xiov-Yappdv-Owovcomv. O dUIA0C
ATTICA avtamoxpifnke eniong oe mAN00G AITNUATOV TOMTIGTIK®OV, AOANTIKOV, GIAAVOPpOTIKOV Kot
KOW®OPELDV 1OPVUATOV KOl GLALOYOV, UE ¥PMUOTIKES XOPNYIEG QAAN KOl LE TNV TTOPOYN EKTTOTIKMOV
gwourtnpiov.

O ocePaocpdg mpog to mepifdrrov amotelel ovVOTOGTAGTO WUEPOG TNG ETALPIKNG KOVATOVPOS TOV
opirov. Ola to mhoio Superfast kot Blue Star civair miotomompuéva xotd to Agbvy Kddika
Acparovg Aayeipiong IMhoiov (ISM) kot epapudlovv avempd 1o cdvoro ¢ Evpomaikng kat
EAAnvumg vopoBeciog yia tnv mpootacia tov Bardociov nepifdriiovtoc. H evaisOncia tov opilov
oto mepifarroviikd Bépato amodsikvoetal eunpiktog kabmc o dphog ATTICA eival o mpdTog
outhoc ¢ EmiPoatnyod Novtidioag mov e@dpuoce kol £€xel MIOTOTOMNGEL (YOPiG va omotelel
vopobetikn tov vmoyxpéwomn) OAa to mholie Tov kOoTtd TO AlgBvég Ilpotvmo Ilepifariroviikng
Awayeipiong 1SO 14001, eved avantvocel Tp®@TOBOVAIES YO0 TNV AVIIUETMOTIGN TOL QPULVOUEVOL TNG
KAUOTIKAG 0AAOYNG. ZVYKEKPIUEVE, HE KOPLO GTOYO TNV OVATTUEN EVEPYELOKA ATOJOTIKMY AVCEMV,
10 2015 mpaypoatomomdnke mepartépw avafaduion e potofoArtaikng povadag tov mioiov Blue
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Star Delos yio tqv KGALYTN EVEPYELOKDY OVOYKOV TOV TAOIOV, HEIOVOVTAG £TGL TNV YPNON TOV
NAEKTPOYEVVNTPLOV TOV TAOIOL KOl TNV KATOAVAA®MON KOVCIH®V KAOMC Kol TNV EKTOUTNH aéPL®V
portov. H BLUE STAR FERRIES dwkpinke yio to mpoypoppo avtdé ota Ppofeia Energy
Mastering Awards 2015 mov dSwopyavdOnkov omd v Boussias Communications, Aoppfdvovrtog
Silver Award otnv xatnyopia Energy Efficiency Management - Méca Malikng Metagopdg. £t0y0g
Tov opidov eival va emekTeiVEL TNV €QUPUOYN OVTH Kot Vo aEloTOMGEL TO OQEAT TOV TOPEYEL 1
CUYKEKPIUEVT TEYVOAOYiR, OM®MG UNdeVIKN pvmavon, abfopuvPn Asttovpyla, Kot eAdyloTo KOGTOC
ocvvtnpnong. Xtnv katevlvven avtn, 1o 2015 vAiomombnkov TPoypAUUOTE AVOKOKA®GNG GE YopPTi,
peAdvia, umotopieg, HAyEPlKd €Aaio, AQUTTAPEG, POPUOKEVLTIKG OCKEVAGUATO, KOl NAEKTPOVIKEG
oVoKEVEG KAOMDG KoL o€ amdPANTA £6TioNG KOl VYPA andPAnTO.

Avagopikd pe ta Oépata Atakvfépvnong tov opiiov, n Atoiknom tov opilov cvupeteiye evepyd
otV npotofoviio Tov Evporaikov Emiysipnuatikov Aktoov yia v EKE mposvrmoypdagpovtag tnv
Evponaikn Exyeipnuatikny Awakfipovén 2020 “European Enterprise Manifesto 2020”. H vmoypoon
™mM¢ Atk puéng AT KOTASEIKVIEL Y10 tia aKOUN QOpd TNV TPOSHA®GT TOV OPiAOL GTIG aPYEC TNG
Broocipndnrog, TG KOWV®VIKNG evatctnoiag Kol TG EXYEIPNUATIKNG VIEVOVVOTNTAC UE EMIKEVTPO TN
owapdvela, tov cefacpd tov avlpomivov SKUOPATOV Kol TO KOTO TO OuvatdvV HKPOTEPO
OTKOAOYIKO OTOTOTM[LOL.

7.4 OMIAOX SINGULAR LOGIC

H SINGULARLOGIC 10 2015 otmpiée pe mpotoPovrieg 1ng, ouAovOpomikods Kot uUn
KEPOOGKOMIKOVG OPYOVIGHOVE ATOSEIKVOOVTAG EUTPUKTO TO EVOLAPEPOV TNG YO TOVE GLVAVOPOTOVS
NG TOL £XOLV AVAYKN. ZVYKEVIPMOGE €10N TPpDOTNG avaykng yio tovg [Ipdspuyeg mov grro&evodvtay
oto kKévtpa Tov EAANviko®, tov Eloiove k.o. péca and v opydveoon Mall yio 1o maidl Kot 1o
EAMvikd @opovp [Mposepiymv. Eniong, cvykévipmoe €idn npdtng avaykng yio to [owdikd Xopid
SOS «xat evioyvoe v o6pdon “Eivar wpoaio va zmpooceépeic” tov Kowvovikod I[Mlaviommieiov
Mapwomovrov kot g Eveong “Moali yio to [Hadi”, evd yoprynoe €vav aviyvevty| euppuikdv
Kapdlok®v moApdv oto Kovetaviomovdelo [evikdé Noocokopeio Néog Ioviag Ayio Oryo.
[Ipocépepe  €QUPUOYEG TANPOPOPIKNG GE U1 KEPOOOKOTIKOVE OPYOVIGHOVS Yoo TN othpién Kot
dtevkdAvven tov €pyov Tovg Omw¢ tovg KIN.AWY, EILLAW.Y., KEAAY N. IQNIAZ, o
ello&évnoe eoptactikd bazaar 4 MKO / dpopdtov Tig mEPLOSOVE TOV €0PTOV UE GTOXO TNV
otpién kot mpombnon tov £€pyov tovg Ommw¢ to  Xauoyero tov Iladod, to Make a Wish, to
Xat{nratépeto [dpvpa, v etaipeioa Nocov Alzheimer, to ZvArloyo Ayévvntov madtov. Me apopun
v Hoykéouta Huépa Bifiiov cvykévipwoe 760 Bifiia mov d60nkav oto Xat{nkvpiakeio Topovpua,
Ovnopog, Kifwtoc tov Koéocuov kot APXEIE, kol dievipynoe 600 nuépeg EOghovtikng Atpodociag
GTOVG YMPOLG TNG ETAPELNG Yo TN GTNPLEN TOV avOPOT®V KOl TOV OIKOYEVEIDV TNG ETALPELNG OTIS
dVGKOAES OTIYUEC TOVG.
To 2015 n etaipeio mpoéPn oe evépyeleg efolkeimong TV vE@V pHe TIG VEEG TEYVOAOYieg Kat
YEVIKOTEPO TNV TPOGPOACT TOVG GTNV KOW®VIR TNG YVAOONS HEC® TNG TANPOPOPIKNG. Evdeiktikd:

e Ileplocotepotl amd 10 pottnTéC dlevnpynoay TV TPOKTIKN TOVS AOKNGT OTIG OOUEG TOL
opidov SINGULARLOGIC

e Aié0ece epappoyéc Aoyiopikov ayung o ekmatdevtikovg eopeic (Ioavemota, TEL, IEK)

e XopNYNoE UETUYELPIOUEVO NAEKTPOVIKO Kt Ypo@elakd eEomAiond og 10 Kowvovikd 1dpduata
kot 13 oyohreia

e Xvppeteiye oe onpaviikd Career Days mov dtopyavadnkoav and Axadnuoaikodg Gopeic kat
QOLTNTIKEC 0pYavVMOGELG 6€ AONVa Kol Oeccalovikn
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e Evioyvoe gvépyeleg mov mpomwBovoav TN VEAVIKY ENLYEPNUATIKY OpACTNPLOTNTO KOL T
pnoOnTikn Kowvotopia.

Eriong, otn SINGULARLOGIC epappoletar éva Tootnuo [epifariovtikng Atayeipiong to omoio
etvarl motomompévo katd ISO14001, péow tov omoiov aglohoyovvtal Kot BEATIOVOVTIOL GUVEYDS Ot
TEPIPAALOVTIKEG TNG EMOOGELC.

8. MAHPO®OPIEX KAI EHEEHI'HMATIKH EKOEXH TOY APOPOY 4, IAP. 7 & 8 TOY
N. 3556/2007

H mapovca Emeénynuatikn Exbeon tov Atowknrtikod XvpPoviiov tg « MARFIN INVESTMENT
GROUP ANQONYMOZ ETAIPEIA LZYMMETOXQN» (oto €éng «n Etaipeia») vrofdaiietar mpog
v Toaxtkr Tevikn Xvvérevon tov Metdyov avthig kot svoopotovetoar otnv ExBeon tov
Alotkntikov Xvppoviiov g cvueova pe to apbpo 4 map. 7 ko 8 Tov N. 3556/2007.

8.1 AwpOpoon petoikov keporaiov g Etapeiog

Tnv 31/12/2015 10 petoyikd keediaio tng Etaipeiag avepydtov oto mocd tov € 281.815.675,80
olooyepmg katafefAnuévo dtapovpevo oe 939.385.586 ovopaotikég peToyxéc ovopaoTikng a&log
exdotng petoymg € 0,30. Ot petoyéc tne Etaipeiag eival sionyuéveg mpog dampayudreven oty
Ievucr Katnyopia Ararpaypdtevong (Kopia Ayopd) tng E.X.ALE.

KaOe petoyn mapéyer oho to dtkatdpato wov mpoPrémel o vouog kot to Kotaostotikd tng, kot
EWKOTEPQ:

e 710 Owoiopa emi Tov peplopatrog amd To €TNCLO N Ta KATd TNV gkkabdapion képoN Tng
Etapeioc,

e 70 Olkoilopo avAANYNG NG EGEOPAS Kot TNV ekKabdpion 1, avrtictolya, TG andcPeong
KEPAAAIOV TOL AVTIGTOLYEL OTN HETOYN, EPOGOV aVTO amopacicel amd ) 'evikn Xvvérevon,

e 710 Jdwkaiope mpotiunong oe kdbe mepinmtwon adENONG TOV UETOYIKOV KEPUAOIOL TTOL dev
yivetol pe el6popa oe €100¢ 1 £€KOOGNC OHOAOYIDV HE IKOIMUA LETUTPOTNG TOVG GE UETOYEG,

e 710 Jdwoiope AYNSG avilypaeov T®V OLKOVOUIKOV KOTOOTACE®V Kol TV ekfécewv tov
0PKOTMV EAEYKTMV KoL TOL Atotkntikod ZvpuPoviiov g Etaipeiag,

e 70 dikaiopo cvppetoyng otn [evikn Zvvédevon, oty omoia kabe petoyn TAPEYEL OIKOIM IO
piog yMeov,

e H Tevikn Zvvélevon tov petdyov ¢ Etapeiog dtatnpel 0Aa to dikaldUotd TG KOt TN
dbpketo g exkkabdplong (cOupova pe v Toapaypaeo 3 tov dpbpov 33 tov Kataotatikov
™mo).

Ot pétoyot evfvvovrtat HOVO HEXPL TOL OVOUOOTIKOD KEQAANIOV TNG HETOYNC.

[epartépw, onueltdvetar 06tl, cvueovae pe tig amd 15/06/2011 war 24/10/2011 amoedcelc TV

levikov Xvvehevoeov kot tig and 01/11/2011, 05/02/2013, 21/03/2013 wor 29/07/2013 anopdocelg

Tov AlotknTikov ZvpPoviiov, kar ocvpeove ue tig datdéelg tov KN, 2190/1920 xar tov N.

3156/2003, wg woyvovv, v 29/07/2013 1 Etapeia e£€dwoe Metatpéyipno Oporoylokd Advelo, g

egiic:

- Yepd A oavepyoduevn ce € 2.156.827, to omoio avrtictoryovoe ce 2.156.827 opoioyieg
ovopaotikng a&log exkdotng € 1,00.

- Yepd B avepyouevn oe € 212.849.265, to omoio aviictoryovoe oe 212.849.265 opoloyieg
ovopaotikng a&log ekdotng € 1,00.
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Ot og avo oporoyieg elonydnoav mpog drampayudtevon otnv E.X.A.E. v 16/08/2013.

Tnv 13/06/2014 n Etaipeia €&€dmwoe, oOpupmva pe tovg O6povg tov MOA, 251.835.900 véeg
HETATPEYIUEG OpoAOYieg TG Zelpdc A Tov MOA ovopaotikng aéiag exdotng oporoyiog 1 svpm. Ot
oporoyleg avtég katayopnOnkov ota niektpovikd apyeio g «EAAHNIKO KENTPIKO
ATTO®ETHPIO TITAQN ANQNYMH ETAIPEIA» (ATHEXCSD) tnv 03/07/2014.

Katonwy e€doxnong and opoAoylodyovg SaVEIGTEG — KOTOYOVS OLOAOYI®V OUPOTEPOV GEPDV TOL
MOA 10V J1KOLOUOTOG UETATPOTNG TOV OUOAOYIDOV GE UETOYXES GOUP®VA HE TOVG Opovg Tov MOA,
v 31/12/2015 ov evamoueivaoceg (swonyuéveg otnv E.X.A.E.) opoloyieg tov wg avo MOA
avépyovtav cg 163.076.727 yia ) Zepd A ko 212.237.880 yia tn Zepd B.

8.2 Ilepropiopoi otn petafipacn tov petoyodv tng Etarpeiog

H petafipoaocn tov petoxmv e Etapeiog yivetar 6mmg opiler o NOopog kat 6gv veictavtol €K ToV
KOTOGTOTIKOD TNG TEPLOPIoHol ot peTafifacn tovg, dedouévov PAAloTa OTL TPOKELTAL Y10 AVAES
petoyéc etonypéveg oty E.X.ALE.

8.3  Xnuovtikéc Gueces 1] EPNECES CVUNETOYES KaTA TNV évvola Tov N. 3556/2007

Yopeova pe Ty evnuépmaon mov £xel Aafel n Etaipio and peTdY0VC-KATOXOVS SIKAI®UAT®OV YN POV
ocopoova pe to N. 3556/2007, ot pétoyot mov kateiyav tnv 31/12/2015, dueca v éupeca, T060cTo
UEYOAVTEPO TOV 5% TOV GLVOALKOV aPOUOL TOV dKal®UATOV YHeov ¢ Etapeiag eivatl ot e€ng:

Tpéyov 1060610
OIKILONATOV Y POV (1
nuepopnvio eKKoOaprong

[Mo600T6 SIKOLOUATOV YT POV
Métoyog pe Baon v TeELevTOIO
YVOOTOTOIG1] TOV PETOYOV

22/3/2016)
TPAIIEZA TIEIPAIQY A.E. 28,4986% 28,43%
DUBAI GROUP LIMITED 14,21%* 14,17%

* Ex tov avotépo mocootoh, 1 DUBAI GROUP LIMITED «atéyet 0,014% dueca xar 14,191%
éupeca pécw g ereyyopnevng and avtnv DUBAI FINANCIAL LLC. Ot getaipeieg avtég ehéyyovtal
oe teAevtaio fabud and v Avtod Meyorerdtnta tov Zetyn Mohammed Bin Rashid Al Maktoum.

8.4 Metoyéc mapéY0VOES ELOIKE OIKULONATA EAEYYOV

Yoppwva pe 1o apbpo 19 tov Kartaotatikod tng Etaipeiag, mopéyetor to dikoiopo 6Tovg o)
Oed6dmpo Avtwviov Karovdn kat B) ABavdacio Ocoddpov [Havayodiia kot otov kabéva Eexwpilotd,
e@doov kabe évag Tovg TLYYAvEL KOpLog petoyxdv ¢ Etaipeiog mov eknpocmmoby TovAdy1GTOV TO
5% tov 6hov gTalpikol Kepaiaiov, OTMS, cOLPOVA LE TIS dloTdEels TV Tapaypdemv 3, 4 kot 5 Tov
apBpov 18 tov K.N. 2190/1920, dropiler and 1 pérog tov A.X. g Etopeiag. Or Oeddwpog
Karovdng xatr ABavdaciog [Mavayovitog pmopovv vo, d10pilovv okOUn Kol TOV €0VTOV TOVG. XE
TEPIMTOON OOKNCEMG TOL OKOIOUOTOG GVTOD OTO ONOLOVONTOTE OMO TOVG TOPUTAV®D
avapepoOeEVOLg petdyovg, mn Levikn XZvvédevon meplopiletar otnv €KAoy TOV VIOAOIT®V
Yopupovrov. To cvykekpiuévo apbpo €xel emiPiwost and to kataotatikdé g COMM GROUP ¢
anoppopmcog Etaipeiog. Zyetikdg onueiwvetor 6t tnv 31/12/2015 xavéva omd T0 avoTEP®
avVOPEPOUEVE TPOCOTA dEV KATEIYE TOGOOTO 160 1 AVAOTEPO TOL 5% TOL £TAPIKOV KEPAAAIOV.

8.5 Ilepropiopoi 6710 dikaiopo Yieov

Agv mpoPAémovial ot10 Kataotatikd Tng Etaipeiog meplopiopol 1 mpobecpiec doxnong tov
OKAI®UOTOS YN POV TOV ATOPPEOVV ATO TIC LETOYES TNG.
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8.6 ZXvpgovieg peréyov g Etapeiag

Agv givar yvooty otv Etapeio n dmapén ocvpeoviov petald Tov UETOY®V NG, Ol OTOiES
GLVETAYOVTAL TEPLOPIOHOVG o1 peTofifacn TOV UETOYOV TNG N OTNV GOKNON TOV JIKOIOUATOV
YN OOV TOV ATOPPEOLV OO TIG LETOYES TNG.

8.7 Kavoveg 010ptopod Kol avTIKOTAGTAGNS HEA®OV A X, KUl TPOTOTOiNG1G KATUGTATIKOD

[Tépav tov avagpepopévov avotépo vrd 8.4., ol kKavoveg mov TPOPAETEL TO KOATOOTATIKO TNG
Etaipeiag yio o dtopiopd Kot TV avTKoTAoToon TOV HEA®V ToL Atotkntikod ZvpfovAiov g Kot

TNV TPOTOTOINoN TOV daTdéed®v Tov dgv dapopomotlovvtol and to mpoPremduevo otov K.N.
2190/1920.

8.8 AppodiétnTa Tov A.X. Yo TNV £KO06T VEOV PETOYAV 1] TNV 0YOPd 1OiMV HETOYOV

A) Topgpova pe tig dratagelg tov apbpov 13 map. 1 otory. (B) xot (y) tov K.N. 2190/1920 kot tov
apBpov 5 map. 2 tov Kataotatikov, péco oTnV TPOTN TEVTUETIO OO TN OYETIKY OTOPAUCT TNG
levucng Xvvéhevong, mov VTOKELTAL OTIS OATLRDGELS OnpocstoTnTag tov apbpov 7f tov K.N.
2190/1920, 1o Atowntikd XvpPodiio g Etaipeiog €yer 10 dikoiopa, va av&dvel To UETOYIKO
kepdrato ¢ Etaipeiag pe v ékdoon vémv UETOY®V, HE amOPOCT TOL WOV AcuPdvetol UE
mietoynoio TovAdyloToV TOV 2/3 TOV GLVOLOL TV PEADV TOV. LTNV TMEPIMTM®ON AVTY, TO UETOYIKO
Ke@aAalo umopel va avéavetalr puéyplt 10 TocoO TOL KEPOAGiov mov eivol katafefAnuévo katd v
nuepounvia. AMYnNg e oyetikng andégaong and t [evikn Zvvélevon. H o¢ avo efovcia Ttov
AotknTtikov ZvpPfoviiov pmopei va avavemvetor amd 1N [evikn Zvvérlevon yia xpovikd Aot
ov 6ev umopel va vrepPaivel v mevraetia yio KaBe avoavémaon, Kol 1 1oyxvg TG apyilel puetd
AéEN ™ kabe mevtaetiag.

Mo v ékdoom tov opoAroylakol odaveiov tov dpBpwv 10 kot 11 tov v. 3156/2003, wg avtd
EKAOTOTE 1oYVOLVY, amo@ocilel To AoknTikd Xvupfoviio, GVLUPOVOE TPog T0 ApBpo 1 map. 2 €5. 2
tov v. 3156/2003. Ilepartépw, pe andeacn g Taxtikng [evikng Xvvédlevong tov Metdoymv g
29/06/2004 exyowpnOnke oto Atoukntikd Zvpufoviio yio xpovikd ddotnuo piog meviaetiag and n
AN TE andPacnc aPevog To OKOIMU Vo, EKS10EL OHOAOYLOKO OGVELD GLUPOVOS TPOG TO Gpbpo 1
wap. 2 €d. 6 tov v. 3156/2003, ®¢ avTtd €KAGTOTE 1OYVEL, KOl OQPETEPOVL TO JKAI®UO Vo EKOIdEL
OLOAOYLOKO OGVELD, HE TO OmOio YOopNYEITOL GTOVG OUOAOYLOVYOVG OlKOIMUON UETOTPOTNG TWOV
OLOAOYI®V TOVG O HETOYEG TNG ETULPIAC, CVUPDOVME TPog To ApOpo 3a tov K.v. 2190/1920 vrd TI1g
npobmobécelc tov dpBpov 13 map. 1 tov k.v. 2190/1920. H efovsio avthy Tov A10OKNTIKOD
YvpPoviiov pmopel v’ avavewvetal and t 'evikn Zvvérevon yio xpoviko d1AGTNHe TOL OV Umopel
vo, veepPaivel ta 5 ypovia yio kadbe avavémon, kot M 1oyvg ¢ opyiler petd tn AREN g xade
nevtoetiag. Me andopaon ™¢ A™ Ernavoinatikng Toktikng Fevikng Zvvédevong tov Metdyov g
09/06/2009 n g ave e&ovoia Tov AtotknTikov Zvpupfoviiov avaveddnke yio 5 €1 amnd v népodo S5
eTOV amd TNV nuepounvia ANyng g andeaong ¢ Taktikng I'evikng Xvvédevong tov Metdywv g
29/06/2004, ftol and v 29/06/2009. Me andpacn ¢ B’ Emoavainmrikng Toaxtkng evikng
Yvvélevong tov Metoyov tng 24/07/2014 m og aveo &fovcio Tov Atokntikov Xvpfoviiov
avavedOnke yio 5 €t amd v nuepounvio ANYNg g oxeTikng andeaong ¢ Taktikng Ieviknig
Yvvérevong tov Metoymv g 24/07/2014, ot and tmv 24/07/2014.

[Mepartépw, pe andpaon g A Enavoainnrucg Taxtikng evikng Zvvédevong tov Metdoymv g
03/06/2010 exyopnOnke oto Atotkntikd XZvpfodAlo yia ypovikod SLACTNUO UioG TEVTOETIOG 0o TN
ANy ™ andeaong n e€ovoia va avédvel To PeToyIKO Ke@AaAalo TG Etalpilog peptkd 1 oAlkd pe v
€Kd0oom VE®V UETOY®V Yo mTocd mov dev pmopel vo vrepPel 10 mocd TOL KEPOAMiov TOL &ivat
katapepAnuévo katd v nuepounvia e evikng Zvvérevong, cOpupmva pue to apbpo 13 map. 1 tov
K.v. 2190/1920. H g€ovoia avt tov Atotkntikod XZvpfovAiiov umopel v’ avoavedvetal and ) [evikn
YUVEAELON YO XPOVIKO SLAGTNHO TTOL OV pumopel va vrepPaivel ta 5 xpovia yia kabe avavémon, Kat
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N oy06 ™¢ apyilel petd T AEN g kabe mevtaetiag. Me andpacn e B” Enavainntuchg Taktikng
Ievikng Xvvérevong tov Metdyov g 23/7/2015 n efovoia tov Atoikntikod Zvpufoviiov va
avéavel 1o petoykd kepdiato tng Etapiog avaveddnke yio ypovikd dtdotnua piog mevtoetiog ano
™ AN ¢ andpoacng, ntotl amd v 23/7/2015.

B) Zopgpova pe tig dataéelg Tov dpbpov 13 map. 13 tov K.N. 2190/1920, pe andépaon g ['evikng
Yvvérevong umopei vo Ogomicbel mpoypappa didbeong petoy®V ota PEAN TOL  AlOIKNTIKOD
Yvppoviiov Katl to TpocoTikd TG Etaipeiag Kol Tov cuvOEdeUEVOV LLE VTNV ETALPLOV, KE TN LOPOT
OIKAIOUOTOC TTPOAIPESNG AYOPAC HETOYMV KATA TOVG E€LOIKOTEPOVG OPOVE TNG AMOPUCNG CVTNG,
wePIANY” NG omoing VTOKELTOL GTIG UTVIMGELS ONUOGLOTNTAS ToV dpBpov 7f tov x.v. 2190/1920.
H andégpaon g I'evikng Xvvérevong opilet, 1dimg, tov avotato aptBud petoy®v mov umopel va
amoktnOovv 1 va ekdobovv (1 ovopaotikn agio Tov otoimv dev emiTpénetal va vrepPaivel GLVOAIKA
t0 1/10 tov xotofefAnuévov KepoAoiov Katd TNV muepounvia g amdeacng g [evikng
YUVEAELONG) AV Ol O1KALOVYOL OGKNGOVV TO JKOI®UE ATOKTNGNG LETOXMV, TNV TIU KOl TOVG OPOvg
O140ecnC TOV UETOYMDV GTOVG OIKOLOVYOVS, TOVG SIKALOVYOVE N TG KATNYOPIEC aVT®V, TN O1APKELD
TOV TPOYPAUUATOG Kol T UéED0JO TPOGIOPIGUOD TNG TIMAG OmOKTNONG. Me TNV amdeacn g
Ievucng Zuvérevong propet va avatiBetor 6to Atotkntikd Zopfoviio o Kabopiopog tov dikaoHy®v
N TOV KATNYOPL®V OVTOV, 0 TPOTOC AGKNGONG TOL SIKOIDOUATOG KOl 0TOl0GONTOTE GAAOC OpOg TOV
TpoYpaupnatog d1abeong petoydv. To Atotkntikd Zvpufoviio €kdidel Ta TIGTOTOINTIKG SIKAIDUATOS
aTOKTNONG LETOYMV KOL, VA NMUEPOALOYLAKO TPIUNVO KAT  avOTATO Oplo, TOPAdidEL TIG HETOYES OV
&yovv oM ekdobel N exdidel Kot Tapadidel TIC LETOYEC GTOVG OIKOLOVYOVG, TOV AGKNGOV TO JIKAI®UA
TOVG, OVEAVOVTAC AVTIOTOLYO TO HETOYIKO KEQAANLO KOl TIGTOTOLOVTAG TN GYETIKY avENGT 0VTOD.

210 mAoiclo TOvV ®¢ ave dtatdéewv, kKatd v B’ Enavainntkny Taktikn Fevikn Xvvérgvon tov
puetoéyov g Etaipeiag g 15/06/2011, anopacicOnke n 0éomion 5-e100¢ [Ipoypdupatog to onoio
TPooPAETEL 6TV TOPUYDOPNOT SIKAI®UATOV Tpoaipeong oe MEAN tov A.X., oteréyn g Etaipeiog
Ka0dg Kol TV GLVIESEUEVOV E OVTNV ETAIPLOV, GTO OMoio TEPIAAUPAVOVTUL KOl TPOGMTO TOV
TapEYoVV OTIC eTalpeieg avTég vanpeciec oe otabepn Pdon. Eidikdtepa, ta v Adyw dikatopato 0o
aQOPOVV LETOYES 01 omoieg Ba TpokOyouv amd avénom tov petoyikod keeaiaiov g Etaipiog kot 1
ovopaoTikn aéia tov omoiov Ba avépyetal oto 1/10 Tov kepaiaiov mov eival katafefAnuévo Katd
v nuepounvio ™¢g Tevikne Xvvéhrevong, mMror 77.032.818 petoyéc ovopootikng oaiag €
41.597.721,72. H tun e&doknong tov dikatoudtov opictnke o € 1,00 avd petoyn, dvvauévn va
avampocappoletal oe MEPITTOON €TAIPIK®OV Yeyovot®wv. H ypovikn didpkela Tov TPOypaUUATOS
Gpyloe omd TNV muepounvia ARYNg ™G oyxetikng amdéeacnc. To  Awoikntikd  Zvupoviio
e&ovorodotnOnke va kabopilel Tovg €101KOTEPOVE OPOVG TOV TPOYPAupHaTOg Kot va pvOuiler kabe
GAlo oyetwkd B€pa evTog TV TANLIGI®V NG anoPdce®s g ['evikng Xvvéhevong kat g eKAoToTE
oyvovcag vopobeoiag.

I Zopeova pe tig dataéelg tov mapaypaeov 1-2 tov apbpov 16 tov K.N. 2190/1920 kot pe v
emevAaln ™g apyNg ¢ long peTayeipiong Tov peTOY®V oL Ppiokovtal oty 1dw B€on kot TV
datdéemv tov v. 3340/2005, dnmc exdotote woyvel, N Etapeia umopel n idwa | pe mpdowno to
omoio gvepyel 6TO Gvoua TOV GAAG Y10 AOYOPLAGUO TNG, VO OTOKTNOEL O1KEC TNG METOYEC, LOVO OUMG
HETE amd £yKplom NG YEVIKNG GLVEAELGONG, M omoia opilel Tovg Opovg KAl TIg TPoVToDEGELS TV
TPOPAETOUEVOV ATOKTNGEOV Kal, 101G, TOV avdOTATO aplOpud UETOY®V 7oL Eival dvvatov vo
amoktnOovv, ™ didpKeln yio. TNV omoio yopnyeital n £€ykplomn, 1 omoia dgv umopeil va vrepPaivet
TOVG 24 UNveg Kal, 6€ TEPIMTO®ON ATOKINONG oo emayOn aitic, To KOTOTUTO KOl AVATUTO Oplol TNG
a&log andkTnong.
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8.9 ZIXnpovrikég cvp@ovies mov Tifevralr o€ 1630, TPOTOMOLOVVTOUL 1| AYOVV 6E AEPINTTOON
arrayng eAEYYOV KaTOTLY dnuiocLog TpodTaong

Agv voioTOVTOl GNUOVTIKEG GLUEMOVIES, Ol omoieg TiBevtal oe 16Y0, TPOTOTOLOVVTAL 1| ANYOVV GE
nepintwon arlayng otov Eheyyo ¢ Etatpeiag katoémy onpdciog npdTacnc.

8.10 Xvpoeovieg pe péin tov AtoknTikov Xoppfoviiov )| To Tpocwmiké g Etarpeiog

Agv vmdpyovv ocvupwvieg g Etoipeiag pe pédn tov Atownrikod XvpPovAiiov g M ue to
TPOCOTIKO TNG, Ol omoieg va mpoPrémovv tnv KatafoAn amolnuimong &wdikd oce mepimtoon
mopoitnong N anodilvong yowpic Pacipo A6Yo N TEPUATIGHOD NG Ontelog N TNG ATAGYOANONG TOVG
g&ottiag dnUocLOG TPOTUGTG.

Ot oynuoticpéveg mpoPAréyelc g Etapeiog yio amolnuidceic Adym €£6dov and tnv vanpeocia,
ovvemeia Kot ™G €Qapuoyng tov datdéemv tov N.3371/2005, aviAbav v 31/12/2015 ct0 m0GH
tov € 165.908,97.

9. XYNAAAATEX ME LYNAEAEMENA MEPH
Oleg o1 cuvoArayég pe ovuvoedepéva pnépn yivovtal pe Baon v apyn Tov TAPOVS OVIAY®VIGHOD.

[Mopaxarovue dgite v Enueioon 47 tov Owovoulk®v Kotaotdeewv yio 6totygia TV GOVOALLYOV
aVTOV

Knowoid, 23 Maptiov 2016
Ex pépovg tov A.X.

Ev6dpioc Mmoviovtag

Atev0dvov Zopfoviog
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INVESTMENT GROUP

A. ETHXZIEX ENOITIOITHMENEZX KAI ETAIPIKEYX OIKONOMIKEYX KATAXTAXEIX I'TA
TH XPHZH IIOY EAHZE THN 31" AEKEMBPIOY 2015
XYMOQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX ANA®OPAX
(AIIXA), QX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXZH

Ot cvvnuuéveg emoteg Otkovopkég Kataotdoeic eykpidnkav amd 1o Alotkntikd XZvuPfoviio Tng
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN tv 23/03/2016 kot £yovv dnpoctomomndel
He TNV avaptnon tovg oto dtediktvo, otn dievbvven www.marfininvestmentgroup.com kabm¢ kot
otov d1adikTLaKd Y®po Tov X.A., 6mov Oa mopapeivovy otV O1A0EcN TOV EMEVOLTIKOD KOIVOD Yld
YPOVIKO dtdotn o TovAdytotov mévie (5) etdv and TV nuepounvia tg ovvTagng Kot dNUoclonoinoeng
TOVG.

Emonpoivetor 01t To ONpoclomoinfévto GUVORTIKA OLKOVOULKG oTOolyela, Kol TANpo@opiec mov
npokvmtovv amd tig Owovoukés Kataostdoeglg otoyebovv 610 vo Tapdoyovy GTOV avoyvmOGTN Lo
YEVIKN EVNUEPMON Ylo TNV OLKOVOUIKY] KOTAOGTOOT KOl To omoteAéopata Tov Opilov kot g
Etawpeiag, oAlG Oev  mapéyovv v  olokAnpouévn €kdve NG  OlKOVOUIKNG 0Oéong tov
YPMNUOATOOIKOVOUIK®OV EMOOGEDMV KOL TOV TAUELLKDOV podV Tov Opilov kat tng Etaipeiag, coppova pe
ta. A1ebvn IIpdtoma Xpnpotootkovoukng Avagopag.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Onciéwg 67, 146 71 Kneiowd
oeh. 45


http://www.marfininvestmentgroup.com/

MARFIN

INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX
3112 AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH ATOTEAEXMATQN XPHXHX 2015

Toaa oe € '000

HoMjoelg

Kootog tmoinbévimv

Mikt6 képdog

"E&oda droiknong

"E&oda d146g0mg

Aowmd 6080 eKpeTAAAEVONG

Aowd £€oda expeTdAAevONG

Aoud YpNUATOOIKOVOLUKA OTTOTEAEGLLOTOL

Xpnpoatooucovopkd ££0da

XpnpoTootkovopkd £5odo

"Ecoda and pepiopota

Képdn/(Znuiég) and cvyyeveig entyelpnoelg evomolovpeves pe ) pébodo g kabapnig
Béong

INpég TPo POpV o cuvENLOPEVES dPpaoTNPLOTNTES

Dopog e16odNpaTOg

Iiég 1pNoNG HETA POPOV 0T GUVENLONEVES dPOaoTNPLOTNTES
Képdn/(Znpiég) xpriong Hetd amd opovg amd d10KomEIGES dpacTNPLOTNTES

Znmég ypriong petd popov

Kartavepnpéva oe:

IdwokTiTES TG PNTPUKIG

- a6 cuveylLopeveg dpacTnPLOTNTESG
- o6 drokoneioeg SpacTnNPLOTNTES
Mn gréyyovoeg GOpPETOYES

- amd cuveylopeveg dpAcTNPLOTNTESG
- o6 drokoneioeg SpacTNPLOTNTES

Képon/(Znmég) ava peroyn (€/ peroyn) :

Baowkad képon/(Cnpuiéc) ava petoyn

- Baoud 1képdn/(Enpiéc) ava petoyn omd cuveyllopeveg SpactnplotnTeg

- Baoukd 1képdn/(Enuiéc) ava petoyn omd d10K0meices dpaoTnptoTNTES
Mewopéve kEpdn/(Cnmiéc) ava petoyni

- Mewiopéva képdn/(Enmég) avd petoyn omd cuveylopeves dpacTnplotnTes
- Meiopéva képdn/(Enuég) avd petoyn amd dwukoneioesg dpactnpoTnTeg

Ol ETMOVVOTTOUEVES ONUEIDTELS ATOTEAODY OVOTOOTOOTO HEPOS avTaV TV Etiioiwv Etaipikdv kar Evoromuévov Owovopukdv Karaotaoewy

Inpeioon:

Inp.

34
35

35

35

36

37

38

39

40

41

42

7.5

45

45

O OMIAOZ

01/01-31/12/2015

01/01-31/12/2014

1.142.845 1.116.735
(816.774) (865.200)
326.071 251.535
(99.586) (104.035)
(185.328) (182.817)
31.131 34.268
(29.572) (16.755)
(58.556) (68.383)
(106.036) (100.661)
3575 10.642

24 156
(1.548) 2.537
(119.825) (173.513)
(6.199) 7.540
(126.024) (165.973)
7.196 (17.476)
(118.828) (183.449)
(113.172) (172.613)
(118.897) (155.423)
5.725 (17.190)
(5.656) (10.836)
(7.127) (10.550)
1471 (286)
(0,1208) (0,2110)
(0,1269) (0,1900)
0,0061 (0,0210)
(0,0614) (0,1210)
(0,0653) (0,1073)
0,0039 (0,0137)

Ta kovdOAlo TV Tpomyovpeve mapoLCLAlOHEVOV TEPLOSOV £XOVV OVATPOCOUPULOCTEL TPOKEWEVOL va TePN@Bovv pdvo ot

ovveylopeveg dpactnprotntec. Ta amoterécpato TOV SLUKOTEIGOV dPACSTNPLOTATOV TEPIAAUPAVOVTOL SLOKPLTE Kol OVOADOVTIOL GE

Eeyoplot) onpeiowon (BA. onpeiowon 7), copeova pe Tig anotthoels tov AIIXA 5.
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX

3112 AEKEMBPIOY 2015

ETAIPIKH KATAXTAXH AITIOTEAEEMATQN XPHXHX 2015

Tlooa o€ € '000 Inp.
"Ecoda/(E£0da) amd cuppetoyés Kot xpni/kdé ototyeio mevouTikod YopTtopuiakiov 38
"Ecoda/(E&oda) xpn/kdv otoryeimv o e0Aoym a&io HEcw® amoTeAeGUATOV 38

Ao £6050. EKUETAAAEVONG

ZOVOLO AELTOVPYIKAV 603V

Tapoyég & mpoundeteg Tpitv 35
[apoyég Tpocmmko 35
AmocBéoerg

Aowrd £€0da ekpeTaAAELONG 35

TOVoro AELTOVPYIKAV EEOSMV

Xpnpotootkovopkd £5oda 40
Xpnuatooikovoptkd £o0da 39
Aoud YpNLATOOIKOVOLLIKA OTOTEAEGHLATOL 38
Znmiég ypriong mpo popov

DOPOg E1GOILATOG 42
Znpmég xpiiong petd eopov

Képon/(Znmég) ava petoyn (€ / petoyn) :
- Baowad 45
- Mewopéva 45

Ol ETOVVATTOUEVES GNUELDTELS ATOTEAODY AVATOOTOOTO [EPOS vtV TV Etijoiwv Etaupikdy ko Evoromuévav Oovoukdv Katactdoewv

H ETAIPEIA

01/01-31/12/2015

01/01-31/12/2014

(93.104) (240.902)
298 (5.753)

66 3
(92.740) (246.652)
(4.309) (4.823)
(4.355) (4.981)
(482) (466)
(3.902) (4.415)
(13.048) (14.685)
1.706 8.567
(38.192) (30.192)
1174 2.466
(141.100) (280.496)
- (1)
(141.100) (280.497)
(0,1506) (0,3429)
(0,0805) (0,2068)
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MW OIKONOMIKEX KATAXTAZEIZ THEX

INVESTMENT GROUP 3112 AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2015

O OMIAOX
Toaod o¢ € '000 Inp.  01/01-31/12/2015  01/01-31/12/2014
g ypong petd amd @opovg (amrd cuVENILONEVES KU SLUKOTTEIGES HPUCTNPLOTNTES) (118.828) (183.449)
Aourd cuvolkd £60da:
oo wov dev avatadvopovvrol 6ty Katdotaon AmotehespaTOV 68 PETAYEVESTEPES
xpNoEIg
Emavextignomn vnoyped®oemv mopoy®v TPOSOTIKOD (697) (5.470)
AvaBarhopevog @Opog ML TG EMAVEKTIUNONG TNG VITOYPEWMCNG TOPOYDY TPOSOTIKOD 46 172 1.326
AvaBadhopevog OPOG ETTL TG EMAVEKTIUNONG TNG VITOYPEMONG TAPOYDY TPOSOTIKOD AOY® 2% 33) )
™G HETABOANG GTOV POPOAOYIKO GUVTEAESTN

(558) (4.144)
Toca mov avatagivopovvrar oty Kotdotaon AToTeleopdTmv 68 peTayevésTepeg
xpNoEIg
AvTIGTAOIOT) TAUELOKOV PODOV :

- kEPIN/(Enpiég) TpéYovaag xpNong 7.421 (4.402)

- OVOTOELVOUNGT GTO OTOTEAEGLLOTAL YPTONG (1.732) -
AbEo1L0. TPOG TOANGN YPMHATOOIKOVOLLKE GTOLYEID TOV EVEPYNTIKOV :

- képdn/(Eniuég) Tpéyovoag xprong (30) 57
TOVOAAOYLOTIKEG SLOPOPEG LETATPOTNG EMLYEPTLATIKMY SPAGTNPLOTHTOV TOV EEOTEPIKOV (1.420) 18
SuvoAdroypatikd kEpdn /(Enuiéc) d1dbeons emyelpnUaTIK@®Y dpAcTNPLOTHTOV EEDTEPLKOV 1 (12)
mov avoragvoputnkay ota amoteAEcHOT XPoNS
Mepidio 6T0 Aourd GLVOAIKE £5000 TOV ETEVOVGEMV TOV EVOTOLOVVTOL L T HEO0JO TG
kaBopng Béong :

- képdN/(Enpuc) Tpéyovoag xprong (595) (214)

- avaTaSIVOUN O OTA ATOTEAEGHLOTA XPIONG 3.179 201

6.824 (4.352)
Aowtd cuvolKa £608a Yp1|oNG HETE POPOV 46 6.266 (8.496)
ZUYKEVTPOTIKA GUVOMKA £600a YPioNG HETA POPOV (112.562) (191.945)
Kartavepnpéva oe:
IS10KTiTEG TG UNTPIKAG (107.290) (179.655)
Mn eléyyovoeg GUUUETOYXES (5.272) (12.290)

Ol EMOVVATTOUEVES TCHUEIDTELS OTOTEAODY AVOTOOTOOTO UEPOS avtdv TV Etjoiwy Etaipikov ka1 Evoroiuévav Okovoukdy Kataotdoewv
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MW OIKONOMIKEX KATAXTAZEIZ THEX

INVESTMENT GROUP 3112 AEKEMBPIOY 2015

ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2015

H ETAIPEIA
Tooa oe € '000 Inp.  01/01-31/12/2015  01/01-31/12/2014
Inmiég ypriong petd amd popovg (141.100) (280.497)
Aowtd cuvoMKa £600a:
TMood mov dev avataiivopovvror oty Katdotoon AToteheopdTov o€ PETAYEVESTEPES
rpoeg
Enavektipmon vroype®oeov nopoydv Tpocomikond 1 (22)
1 (22)

Tlood mov avataiivopovvrar oty Katdotaon ATOTELECRATOV 6E NETAYEVECTEPES
rpioeg
Emevdboeis og cuyyeveic:

- KEPON/(Ipuég) TpéYovaag YPHoNG - 1.574

- avota&vounon ota aroTeAEoHaTa YpHong - (1.574)
Aowd cuvolkd £608a prjoNG PETE POPOV 46 1 (22)
TUOYKEVIPOTIKA GUVOMKA £6000 Ypiong HETA POpV (141.099) (280.519)

Ol ETMOVVOTTOUEVES OHUELDTELS ATOTEAODY OVOTOOTOOTO UEPOS avT@V TV Etjoiwv Etaipikdy kow Evomomuévav Owovopukav Kotaotaoewy
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX
3112 AEKEMBPIOY 2015

KATAXTAXH OIKONOMIKHY @EXHX THX 31" AEKEMBPIOY 2015

Tlogé e € '000

ENEPTHTIKO

Mn Kvkrogopotvta Xtoryeia Tov Evepyntikod
Evoopota méyo

Yrepo&io emyeipnong

Avio otoyeio evepynTikon

Enevddoeig o Buyatpicés

Enevdvoelg o€ ouyyeveig

Enevdutikd yoptopuAdrio

Enevdvoelg o€ axivnto

Ao un KuKLOQOPOVVTO GTOLXELD TOV EVEPYNTIKOD
AvaBoAAOLEVES POPOLOYIKES OTTOUTOELS

XYyvoro

Kvklogopovvta Xtoyyeio Tov Evepynrikov
Amobépato

TIeldTeg Ko AOWTEG EUTOPIKEG AMOAUTIOEG

Aowd KUKAOQOPOOVTA GTOLXELD EVEPYNTIKOD
Epmopiko xap/Kto ko Aowwd ypnp/ké oToteia evepynTikov G
e0hoyn adia PEc® amoTELESHATMV

Topetakd Stodéotpa, TapelKd 160d0Vapo & JEGUEVHEVEG
Kotabéoelg

Zivoro

Xovoro Evepyntikov

TIAIA KE®AAAIA & YIIOXPEQXEIX
Tow. Kegaroro

MeTox1ko KepaAaLo

Ynép 10 Gptio

AmoBepatikd ebroyng a&iog

Ao amoBepoticd

Amoteléopata e1g vEov

Iowe Ke@ahara Amodrdopeve otovg Idroktiteg Tng MnTpikig
Mn eAEYYOVOEG GUUUETOYEG

Xovoro Idiov Keporaiov
Moxponpo0eopes Yroypedoelg
AVOoBaALOUEVEG POPOLOYIKEG VITOYPEDCELG
Ymoxpedoels Tapoymv Tpocsmmkod Adym e£650v and v
vnpecio

Emyopnynoeig

MokpompoDesUES SUVELIKEG VTOYPEDCELG
MoaxkpompdBeopeg mpoPfréyerg

Aoumég HaKpomTpODEGIES VTOYPEDCELS
Tovoro

BpoyvapoOeopeg Yroypedoeig
TIpopunOevtég Kot howmég voypedoelg
DOpot E1G0MUATOG TANPOTEOL
BpoyvrpdBeoueg davelokés vroypemoelg
Topayoyo xpnw/'ké péca
BpoyvrpdOeoueg mpofréyelg

Aowéc Bpoyvmpdfeopes vToypemoelg
Xovoro

XYvoho YToype®doemv

Xovoro Idiov Keporaiov kot Yroypedoswv

Inp.

10
11
12
13
14
15
16
17

18
19
20

21

22

23
23

24

17
25

26
27
29
30

31
32
27
28
29
33

0 OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
1.180.720 1.265.164 1.324 1.748
242.768 270.608 - -
451.227 489.811 8 13
- - 1.241.924 1.317.914
49.224 51.711 - }
888 905 - -
280.067 316.609 - -
19.158 24.270 223.138 264.040
37.835 33.340 - -
2.261.887 2.452.418 1.466.394 1.583.715
59.752 63.351 - -
246.117 276.004 - -
74.860 94.788 15.400 22.712
3.981 879 725 811
177553 140.596 14.915 50.825
562.263 575.618 31.040 74.348
2.824.150 3.028.036 1.497.434 1.658.063
281.816 281.137 281.816 281.137
3.874.659 3.873.867 3.874.659 3.873.867
(2.581) (7.893) - -
33.674 32.333 35.732 35.481
(3.793.674) (3.678.821) (3.409.232) (3.267.905)
393.894 500.623 782.975 922.580
114.506 127.410 ; ]
508.400 628.033 782.975 922.580
205.762 199.407 - -
32.477 30.982 166 143
8.592 10.041 - ;
794.954 825.673 494.907 378.581
14.198 17.002 - -
14.213 17.511 11.434 13.384
1.070.196 1.100.616 506.507 392.108
185.670 209.440 - -
2.926 5.042 - -
898.040 926.394 196.441 284.776
1.342 4.924 - ]
213 213 - -
157.363 153.374 11.511 58.599
1.245.554 1.299.387 207.952 343.375
2.315.750 2.400.003 714.459 735.483
2.824.150 3.028.036 1.497.434 1.658.063

Ol EMOVVATTOUEVES CUELDTEIS ATOTEAODY OVATOGTACTO UEPOS avTV TV Etiaiwy Etoupikay kor Evoromuévav Oovopukav Koraotdoewv
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INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX
3112 AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA T'IA TH XPHXH

2015

Ioada e € '000

Ynéhrovro tnyv 01/01/2015

Avénon petoyikov keparaiov amd

HETATPOTH) OHOAOYIDV HETATPEYLLOV 23
oporoylakod doveion

AmoBepatiko HETATPEYILOD

oporoylakod doveion

Metagopd petadd anod/kdv Kot
ATOTELECUATOV E€1G VEOV

"E€oda avénong petoykod kepoiaiov

Mn €héyyovGEG GUUUETOYES QO TV
apyik} andkTnon Bvuyatpikdy
Mertafoin avénon/(peivon)
TOGOGTOV [11] EAEYYOVGHV
GUUHETOYDV o BuyaTpicég
Mepiopota e pun eAéyyovoeg
cupp/XEG BuyaTpikdVy eTopEIdY
Meimon un eEAEYXOVGOV GUUUETOYOV
and THAnon 10606ToH fuyaTpKOY
Meiwon petoyko keparaiov pe
EMOTPOQT| HETPNTOV GE [N
EAEYYOVOEG GUUHETOYEG

LoverlayE pe 110KTHTES
Amnotéheopa ypiiong

Ao cuvolikd £60da:
AVTIGTIO IO TOpEIOKOV pOdY

- kEpON/(Enpic) Tpéyovoag xpriong

- avota&vounon oo anoTEAECHOTA
xPiong
Awbéoa mpog TdAnon
APNHOATOOIKOVOLIKE GTOYE L
EVEPYNTIKOD

- kEpdN/(Enpic) Tpéyovoag xpriong
ZoVOAOYHOTIKES SLHQOpES
HETOTPOTTNG EMLYEIPNHATIKOV
dpactnpotitev eE0TEPIKoD
Tovorhaypatikés Cnpiég diabeong
EMYEPNUATIKOV SPAGTNPOTHTOV
£€0TEPIKOD TOV avaTa&vouriOnkay
oTo amoTELEG AT XPONG
Enavektipnon vroypedoemv
TAPOYDV TPOGHTUKOD
Mepidio ota Lourd cuvorkd £50da
TOV ETEVIVCEDV IOV EVOTOIOVVTAL UE
m pébodo g kabapng BEong

- kEpdN/(Enpiéc) Tpéyovaag xpriong

- ovoTagvOUNGeN 0T ATOTEAEGHOTH
xPiong
Avopoilopevog 9opog emti g
EMOVEKTIINONG TNG VTOYPEWONG 46
TOPOYDV TPOCHTIKOD
Avapoarropevog eopog enti TG
EMOVEKTIHNONG TNG VTOYPEWONG
TOPOYDY TPOCHTIKOD AGY® TNG 46
HeTaBoAng 6TOV POPOLOYIKO
ovvtekeot

Aowd cuvolkd £60da ypiiong peTd

P 46
amd gopovg

LUYKEVTPOTIKG GUVOMKGE £6000
APHONG PETa POpOV
Ynérowro tnv 31/12/2015

O1 emovvanToueves

Inp.

Amo0/xd

18. Kepahroma

Mn

Ap1Opédg Metoykéd Ynép To , Aowd Képdn a1 Amod15. 6Tovg P Tovoro I5.

Metoydv Kepdhoro Aptio E:M,rm; Amo0/Kd Néov IdwoktTeg TG sksyxom?sg Kepuraiov
Siag Mnrpuiic copp/yég

937.122.261 281.137 3.873.867 (7.893) 32.333 (3.678.821) 500.623 127.410 628.033

2.263.325 679 799 - (15) 38 1.501 - 1.501

- - - - (197) 197 - - -

- - - - 463 (463) - - -

- - U] - - - O] - U]

- - - - - - - 886 886

- - - - - (933) (933) 738 (195)

- - - - - - - (2.951) (2.951)

- - - - - - - (6.194) (6.194)

- - - - - - - (111) (111)

2.263.325 679 792 - 251 (1.161) 561 (7.632) (7.071)

- - - - - (113.172) (113.172) (5.656) (118.828)

- - - 6.884 - - 6.884 537 7.421

- - - (1.548) - - (1.548) (184) (1.732)

- - - (24) - - (24) (6) (30)

- - - - (1.495) - (1.495) 75 (1.420)

- - - - 1 - 1 1

- - - - - (646) (646) (51) (697)

- - - - (595) - (595) - (595)

- - - - 3.179 - 3.179 - 3.179

- - - - - 159 159 13 172

- - - - - (33) (33) - (33)

- - - 5.312 1.090 (520) 5.882 384 6.266

- - - 5.312 1.090 (113.692) (107.290) (5.272) (112.562)

939.385.586 281.816 3.874.659 (2.581) 33.674 (3.793.674) 393.894 114.506 508.400
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INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX
3112 AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA T'IA TH XPHXH

2014

Toad oe € '000

Ynérowwo tyv 01/01/2014
(Avopopempévo)

Avénon petoyikov keparaiov amd
HETATPOT OLOAOYIDV HETATPEYLOV 23
oporoylakod doveion

‘Exdoon petoyucod kepoiaion

"E€oda avénong petoykold kepoAaiov

Metoagopd peta&d amob/kdv kot
ATOTELEGUATOV €1G VEOV

AmoBepaTIKO HETATPEYILOVD
oporoyakod daveion

Mn eléyyovoeg cuppeToyég amd v
apyk} amdkTnen Buyatpikdv
MetaBori avénon/(peiwon)
TOGOGTOV |11] EAEYYOVOMV
GUHUETOXDV GE BuyaTpicég
Mepiopota o€ 1810kt TEG N
EAEYYOVOOV SUPW YDV BuyaTpikdv
ETAUPEIDY

Meiwon pm erey(ovemY GUUIETOXDV
and TOANGN T0G0GTOH BuyaTPIKGOV

ZoverlayE pe 110KTHTES
Amotéleopna ypiiong

Ao cuvolikd £60da:
AVTIGTAO IO TOpEIOKOV pOdY

- kEpdN/(Enpiés) Tpéyovoag xprong
Awbéoa mpog mhAnon
JPNHATOOIKOVOUIKG GTOtYEi0
EVEPYNTIKOV

- kEpON/(Enpic) Tpéyovoag xpriong
ZOVOAOYHOTUCES S10pOPES
HETATPOTNG EMLXEIPNHATIKOV
SdpoacplotiTeV eEmTeptkon
Sovorhaypatikd kEpON/(Enpiég)
S1a0eong EmLEPNUATIKOV
SdpoocTnplotiTeY e£OTEPIKOD TOV
avayvopifovtot ota kEpIN 1 oTIg
niuég g xpriong
Enavektipmon vroypedoemv
TOPOYDOV TPOGHOTIKOD
Mepidio ota Lourd cvvorkd £c0da
TV ENEVEVCEMV OV EVOTOLOVVTUL HE
m pébodo g kabapng BEong

- kEpdN/(Enpiés) Tpéyovoag xprong

- avOTaEVOUN O OTO ATOTELECHATOL
xpiong
Avaforhopevog opog emi TG
EMOVEKTIHNONG TNG VTOYPEWONG 46
TOPOYDV TPOGHOTIKOD

Aowd cuvolkd £60da ypiiong peTd

P 46
amd gopovg

ZUYKEVTPOTIKG GUVOMKA £6000
APHONG PETa POpOv

Ynérouro tnyv 31/12/2014

O1 emovvanToueves

Inp.

18. Kegarara

ApBpég Metogké  Ynép To ‘é’,‘“w K6 Ao Képdn 15 Amod13. 6Tovg Mn Tivoho I5.
. . " VhoyNg . . , £réyyovoeg .
Metoyov Kegdiomo Aptio . Amo8/kd Néov IdrokTeg g . Kegpauraiov
Agiag Mnrpucric oopp/yEs

770.328.883 231.099 3.834.276 (4.008) 52.576 (3.518.468) 595.475 127.308 722.783
166.793.378 50.038 40.141 - (381) 23 89.821 - 89.821
- - - - - - - 244 244

- - (550) - - - (550) - (550)

- - - - (20.921) 20.921 - - -

- - - - 1.058 - 1.058 - 1.058

- - - - - - - 16.244 16.244

- - - - - (5.526) (5.526) (131) (5.657)

- - - - - - - (4.418) (4.418)

- - - - - - - 453 453
166.793.378 50.038 39.591 - (20.244) 15.418 84.803 12.392 97.195
- - - - - (172.613) (172.613) (10.836) (183.449)

- - - (3.935) - - (3.935) (467) (4.402)

- - - 50 - - 50 7 57

- - - - 14 - 14 4 18

- - - - - - - (12) (12)

- - - - - (4.150) (4.150) (1.320) (5.470)

- - - - (214) - (214) - (214)

- - - - 201 - 201 - 201

- - - - - 992 992 334 1.326

- - - (3.885) 1 (3.158) (7.042) (1.454) (8.496)

- - - (3.885) 1 (175.771) (179.655) (12.290) (191.945)
937.122.261 281.137 3.873.867 (7.893) 32.333 (3.678.821) 500.623 127.410 628.033
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INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX
3112 AEKEMBPIOY 2015

ETAIPIKH KATAXTAXH METABOAQN XTA TAIA KE®AAAIA I'TA TH XPHXH 2015

Ioada e € '000 Inp.

Ynérowwo tqv 01/01/2015

AbENoN HETOYIKOD KEPAAUIOV AIO HETATPOTH OHOAOYIOV
HETATPEYHOV OpOAOYLOKOD daveion

Am00epoTIkO HETOTPEYLLOV OHOLOYIIKOD daveiov

Metagopd petald amod/kdv Kot amoTELEGHATOV £1G VEOV

"E€oda avénong petoykod kepoiaiov

Toverrayig pe 1010KTITEG

Amotéheopa ypiiong

Aowrd cuvolkd £60d0:

Emavektipmon vroypedoemv Tapoydv Tpocomkon

Aowrd suvolikd £60d0 pNoNG pETd amd Popovg 46
ZUYKEVTPOTIKG GUVOLIKG £6000 PO PETE YOPOV

Ynohowro tnv 31/12/2015

O1 emovvamTousves

1

ETAIPIKH KATAXTAXH METABOAQN XTA IAIA KE®PAAAIA I'IA TH XPHXH 2014

Tood oe € '000 Inp.

Ynohouro tnv 01/01/2014 (Avapopowpévo)

AvENON peToYIK0D KEQUAMIOV OO LETATPOTT OLOAOYIDY

. . . 23
UETATPEYILOV OROAOYIOKOD daveion

Metagopd petald amod/kdv Kat 0moTEAEGUATOV EIG VEOV
"E€oda avénong petoykod kepouAaiov
AmoBepaTIKO PETATPEWILOV OHOAOYIKOD daveion
Toverhoyig pe 1810KTITES
Amotéreopa ypiong
Aowd cuvolikd £60da:
Enevdvoeig oe ovyyeveig:
- kEpdN/(Enpiéc) Tpéyovoag xpriong

- avata&vouN o OTa AToTEALCHATO YP1oNG

AwBéopa Tpog TOANGT YPTHUTOOUKOVOHIKG oTotEln
EVEPYNTIKOD :

Enavektipmon vroypedoemv mapoy®dv Tpocmmtkold
Aowtd 6uvoMKa £6080 Xp1ioNG PETE Ad POPOVS 46
ZUYKEVTPOTIKG GUVOMIKA £6000 PN61G PETA POPOV

Ynohouro tnv 31/12/2014

ApOpog Metoykéd Ynép To %:;3;':"; Aoutd Képon g Xovoro Id.
Metoydv Kegdhioo ApTio Atiog Amo0/xd Néov Kepuraiov

937.122.261 281.137 3.873.867 - 35481  (3.267.905) 922.580

2.263.325 679 799 - (15) 38 1.501

- - - - (197) 197 -

_ - - - 463 (463) -

- - @] - - - @)

2.263.325 679 792 - 251 (228) 1.494

- - - - - (141.100) (141.100)

- - - - - 1 1

- - - - - 1 1

- - - - - (141.099) (141.099)

939.385.586 281.816 3.874.659 - 35.732  (3.409.232) 782.975

70 éPos awtv v Etioiwv Etaipikayv kair Evoromuévov Owovopukdv Karaotiaoewy

ApOpig Metoyukod Ynrép To 2:‘1)3;':1‘; Aowtd Képon a1g Zovoro I5.
Metoyodv Keopdhoo ApTtio Atiag Amo0/kd Néov Kepahaiov

770.328.883 231.099 3.834.276 - 55.725  (3.008.330) 1.112.770

166.793.378 50.038 40.141 - (381) 23 89.821

- - - - (20.921) 20.921 -

- - (550) - - - (550)

- - - - 1.058 - 1.058

166.793.378 50.038 39.591 - (20.244) 20.944 90.329

- - - - - (280.497) (280.497)

- - - 1.574 - - 1.574

- - - (1.574) - - (1.574)

- - - - - (22) (22)

- - - - - (22) (22)

- - - - - (280.519) (280.519)

937.122.261 281.137 3.873.867 - 35481  (3.267.905) 922.580
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MARFIN

INVESTMENT GROUP

OIKONOMIKEX KATAXTAXEIX THX
3112 AEKEMBPIOY 2015

KATAXTAXH TQN TAMEIAKQN POQN I'TA TH XPHXH 2015 (ENOIIOIHMENH KAI

ETAIPIKH)
O OMIAOZ H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

g xpiiong Tpo @opwv amd cuveiopeveg dpacTnproTnTEG (119.825) (173.513) (141.100) (280.496)
TIpocappoyés ota képdn 281.309 256.436 128.920 266.333
Tap. Poég amd rert/kég dpact/teg mpwv TIc peTaforic Tov KeQ. Kiviiong 161.484 82.923 (12.180) (14.163)
Metaporég keparaiov Kivnong
(A0ENOM) / neiwon amobepdrov 1.307 1.382 - -
(A0ENoM) / neiwon anotyoe®v (13.292) (6.525) (59) 1.834
AvEnon / (Leiwon) vroypedoe®v (3.882) (21.015) (512) 841
(AvEnoN)/peiwon epToptkol YopPTOPLANKIOV - - 86 507

(15.867) (26.158) (485) 3.182
Tapglokés poic amd AerTovpyikég dpacTnpLoTnTeg 145.617 56.765 (12.665) (10.981)
Koarapindévteg toxot (81.153) (101.232) (41.282) (30.098)
Kartapinbeic opog etcodfpatog (5.769) (4.733) - 1)
Kaﬂapé§ TOPEVAKEG poégr a6 AerTovpYIKEG dpasTnproTNTES AT 58.695 (49.200) (53.947) (41.080)
oVVEILOPEVES FPUCTNPLOTNTES
Ka(-)apég TOpEOKEG polég amé AEITOVPYIKES SPASTNPLOTITES OO 6.975 (6.220) } :
dwkongiosg dpusTNPLOTNTESG
Ko0apic tapsrokig pois améd herrovpyukés dpastnprotnreg 65.670 (55.420) (53.947) (41.080)
Tapglakés pog amd ETEVOVTIKES dPpaoTNPLOTNTES
Ayopég evodpatov moyiov (19.886) (53.178) (55) (46)
Ayopéc achpotmv Toryiov (5.247) (8.226) - (6)
Avyopéc emevdioenv og akivita 172) (451) - -
Toinoelg evodpatav kat GuAev tayiov 1.134 33.241 2 6
Mepiopata elonpaydévia 1.666 300 - -
Enevdioelg epmoptcod xopt/kiov Kot xpnp/KOV GTOYEIOV EVEPYNTIKOD 6E
e0hoyn adia péc® amoTELESHATMV (2.813) 589 ) .
Enevddoeig o Buyatpicés kot ovyyeveig 35.219 22.869 (11.415) (14.158)
Enevdvoelg oe ypn/kd ototyeion ETEVILTIKOD opTOPUANKion - 3.237 - -
Tokot mov slempdydnioy 1.236 3.776 672 2.663
Advew yopnynbévia oe cuvdedepéva uépn - - (6.792) (15.006)
Ewonpagelg amd xopnynoévia daveia o€ cuvdedepuéva pépn - - 6.162 1.620
AmomAnpoun vroypedoemy Buyatpicig - - - (251.836)
Ewonpaéelg emyopnynoeov 1.902 1.938 - -
Kuﬂapé§ TOPEVAKES poégr o6 ETEVOVTIKEG SpasTNPLOTNTES AT 13.039 £.095 (11.426) (276.763)
oUVEILONEVES FPUCTNPLOTNTES
Kuﬂapé§ TOPEVAKEG po:ég 0om6 ETEVOLTIKEG SpuoTNPLOTNTES 0 (14.286) 1.423 } :
dwukongioeg dpusTNPLéTNTES
KaBapéc Taperaxic pofg amd emevduTiKEg dpasTnproTnTeg (1.247) 5.518 (11.426) (276.763)
Toperokés poéc amd YPNNRATOIOTIKES SPacTNPLOTTES
"Ex8oom Kowdv LeToydv Buyatpikig 40 244 - -
"E€0d0 abEnomng petoytkon kepoiaiov @ (550) @ (550)
Advewr avolnediva 68.580 363.352 61.486 256.984
Advewr Tinpodivta (101.683) (369.014) (34.923) -
Eopoég/(expoés) amd petaPoriG TOGOGTMOV GE VPIOTANEVEG BVYUTPIKEG (173) 3.452 - -
TTAnpopég ylo pelwon HEToyKoD KEPAAAIOV GE U1 ELEYYOVGEG GUHHETOXES 11) : } :
Buyatpikdv
Mepiopata Tnpodivia oe un eEAEYXOVOESG CLUUETOYES (910) (4.372) - -
Advera avain@dévto amd cuvdedepéva pépn - 100 2.900 370
E&0pMoeLs voypedoemv omd xpnUatodotikés ebhoelg (782) (496) - (8)
Ka()upz’:’; Toperokég poé@ o YpNRaTod0TIKEG dPUSTNPLOTNTES ATO (35.046) (7.284) 29,456 256,796
oVVELILOPEVES IPUCTNPLOTNTES
Ka()upz’:? Toperokég p(}ég amé YpNRaTodoTIKES dPUSTNPLOTNTES OO 7184 (9.198) } :
dwukongioeg dposTNPLéTNTES
Kafapéc Taperakis poig amd ypnpatodotikés dpastnprotnreg (27.862) (16.482) 29.456 256.796
Kaen?pﬂ (neioon)/ aﬂénfrn ota wprsmmi diopa, TapslaKd 36.561 (66.384) (35.917) (61.047)
16000Vapa Kol dEopevpéves Katabiosig
T(xu[stmcd Smfeéctpa, TOUELKA 16030V Kot SEGHEVUEVES KOTADETELS OTNV 140.596 206.603 50.825 111.861
apyn me xpnone
Zvvqkmyummég S10POPEG OTOL TOUELOKE FODELN, TOUELOKE 1GOSVVaLLOL 15 91 7 11
KoL decpevpéveg Kotabéoels amd cuveyllopeveg dpacTnploTnTeg
Zuvqkluypankég S10popég oTa TapELokd SLoBESLN, TAPELOKE 1GOSVVaLLL 381 286 ) :
Kot decpevpéveg kotabéoels amd drakoneioeg dSpaotnploteg
Taustyakd 6!,(19(»’20}]1(1, TOPEWOK(E 1600 VVORO Kot dEGpEVPEVES KOTUOEGEIG 177.553 140.59 14.915 50.825
670 TELOG TNG YPNONG
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MARFIN

OIKONOMIKEX KATAXTAXEIX THX

HX
INVESTMENT GROUP 317" AEKEMBPIOY 2015
Ot Ttpocapuoyég oto KEPOM avarlbovTal MG aKoA0VOMG:
O OMIAOZ H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
0o o 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ipocappoyés yra:
AmooBeon EVEOUATOV/GUA®V TEPLOVGLOKOV GTOLYEIOV 82.394 84.066 482 466
Metofolég oTig VIOXPEMOELS AOY® oVVTAELOSOTNONG TOL TPOCMTIKOD 2.660 2.447 25 20
TIpoPAéyerg 12.992 12.034 6 -
Amopeinon otoygiwv evepynNTIKoD 50.121 69.071 87.816 245.087
Képdn and avactpopr| anopeiwong otoryeiov evepyntikon (3.049) - - -
(Képdn)/Enuég edroyng a&iog enevdvoewv og akivnto 23.793 10.113 - -
Mn mpaypatonombévta kEpdN/(ENES) amd cuvoALoyLOTIKES SLOPOPES (268) 1.248 ) 9)
(Képodn)/ Cj’]lll&g and Ty TOANON EVEOUUTOV, GUA®V Toyi®V Kot 510 (2.652) o @)
EMEVIVTIKAOV OKIVATOV
(Ksp5n)/§muag gbhoyng ué_,mg'(mev XpT]},L/If(JJV otoyeimv péow 8.475 1074 } 5805
AMOTELEGUATOV KO EUTOPLKOD XAPTOPLAAKIOV
Mspl&o Kabapdv FKSpf)mV) / NIV amd GLYYEVEIG TOL EVOTOLOVVTOL PE TN 1548 (2.537) ) :
HéBodo g kabapng Béong
(Képdn)/nuiés and ndAnon xpnw/KdV oTotyeinv eneviuTikon ; 1505 } :
KapTOPLANKiOL ’
(Képdn)/Enpuég and mdAnon ypnp/kdv ototyeimv oe ebhoyn aio pécw 4.946 680 ) :
AMOTEAEGHATMV KO EUTOPIKOD YAPTOPUAAKIOVD ’
(Képdn)/Enég and mdinon peptdiov Buyatpikdv/cuyyevav - (2.731) 5.288 (4.185)
TTiotoTikoi TOKOL KOl GVUVIPT 5080 (3.537) (10.575) (1.706) (8.567)
XpemoTtikoi TOKOL Kot cuvapn EEoda 105.234 99.647 38.188 30.188
"Ecodo amd pepiopata (24) (156) - -
Amocféoelg entyopnynoeov (960) (1.118) - -
"Ecoda and xpnotponoinon tpoPAEYEmv TponyoOeEVOV proEmY (2.759) (3.895) - -
Mn topetokd (§o0da)/EE0da (767) (1.785) (1.176) (2.469)
Xovoro 281.309 256.436 128.920 266.333
Ol EMOVVOTTOUEVES THUEID armoteloby avardonacto épog avtdy twv Etjoiwv Etapikay ka Evoromuévov Owovopukdy Kotaotaoemy
Inpeioon:

Ta xovddia g evomomnpévng Katdotaong tov Tapsiakdv Podv tng ovykpitikng etotag mepddov mov éanée tv 31/12/2014

AVATPOGOPUOGTNKAY TPOKEILEVOL Vo TePIAN@OovV povo ot cvveylopeveg dpactnpiotntes. Ov kabapéc tapelakés poég omd

AELTOVPYIKEG, EMEVOVTIKEG KOl XPNUOTOOOTIKEG OPUCTNPLOTNTEG TMOV JLOKOTECMOV SPOGTNPLOTHTOV TEPLAAUPAVOVTAL JLOKPLTA Kot

avalvovtal o€ Eexmpiotny onpeioon (PA. onpeimon 7), cduemva pe Tig amotnosts tov AIIXA 5.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Onciéwg 67, 146 71 Kneiowd

oeh. 55



Mmlr THMEIQEEIZ ENIl TAN OIKONOMIKON

INVESTMENT GROUP KATAZTAZEQN THX 31"* AEKEMBPIOY 2015

1 I'ENIKEX TAHPO®OPIEX I'TA TON OMIAO

Ot evomompéveg Owkovopkég Kotaotaoelg tov Opidov €xovv ocvvtayfel oOppova pe to Aebvn
[Ipoétuma Xpnpoatootkovoplkng Avagopds, 6mmog avtd €yxovv ekdobel and tnv Emitponn Aebvov
Aoyiotikov [Ipotinmv kat €govv vioBetnbei and v Evponaikn Evoon.

H Etaipeioc «MARFIN INVESTMENT GROUP ANONYMOX ETAIPEIA EXYMMETOXQN» pe
owokprtikd titho MARFIN INVESTMENT GROUP (MIG), €dpever otnv EALGOG oTov Onpo
Knowouag Attikng. H dwapketa g Etoupeiag eivar 100 ypovia and ™ 606TOGH TNG KOl pUmopel va
nopotabel pe amoeaon g I'evikng Zvvérevonc.

H MIG Aettovpyel ©¢ avodvoun etolpeic. GOUUETOYOV GOUPOVA HE TNV €AANVIKY] vopoBecio kot
ewkotepa T1¢ owata&elg tov K.N. 2190/1920 mepi avovoumv etaipeldv, ©g avtdg toyvet. Ot
Owovoukéc Kataotdoelg ovaptdviar oty 1otoceiido_ www.marfininvestmentgroup.com. Ot
petoyxéc ¢ Etaipelog eivar gionypéveg oto Xpnuatiotmpiro AOnvov. H petoyn g Etaipeiog
ovppetéyel otov I'evikd Aegiktn tov X.A. (Bloomberg Ticker: MIG GA, Reuters ticker: MIGr.AT,
ocopuporo OATHE: MIT).

Baowd avtikeipevo dpactnpidomrag tov Opidov eivar n emkévipmon oe eayopéc eTalpeldv,
UETOYIKEG GLUUETOYEG Kal €mevovcelg otnv EAAGSa, oty Kvmpo kot otnv gupltepn mepLoyn Tng
Notwavatorkng Evpomng. Metd v amoenévovon tov Tpamelikdv Kol  XPNUATOS0TIKOV
cvppetoydv to 2007 Kol pio celpd eE0yopmdV Kol GUYXOVEVGE®V ETALPELD®V, 1] dPOCTNPLOTNTA TOV
Opitov emikevTpOVETAL G€ 6 AEITOVPYIKOVG TOUELG:

Tpoépipa kot 'oAokToKO KA,
Metagopéc,

[MTAnpoeopikn kot Tniemikovovieg,
Xpnuoatootkovopikég Yanpeoieg,

e  Ymnpeoieg Yyelog, xat

o Ertaipeiec [Srotikdv Keparaiov.

Kot v 31" Aekepfpiov 2015 10 svvoro tov mpocwmikod tov Opilov Hrav 10.227 droua, evéd v
31" Aexeufpiov 2014 frov 10.723 Gropo (ex towv omoimv 965 aviictoryovoav oTlg Sl0KOTEICEG
dpaoctnpromreg). Katd v 31" AegkeuPpiov 2015 kot 2014 o apiBpoc npocwmikod g Etaipeiog
nrav 49 gpyaloduevor.

Ot etaupeieg g MARFIN INVESTMENT GROUP ANONYMOZX ETAIPEIA XYMMETOXQN mov
nepltiopupavovtar ot evomompéveg Owkovopkée Kataotdoeslg, wabdg Kol o1 avELEYKTEG
(QOPOAOYIKA YPNOELG TOVC Tapovaolalovtol avoAvTiKG ot onueioon 2 tov OKoOVOUK®OV
Kotaotdaoewv.

O1 ovvnuuéveg Owkovopkéc Kataotdoeig tng 31" Aekepuppiov 2015 eykpibnkov and to Aloikntikod
Youpovrio v 23 Maptiov 2016 kot vaokewTal oTnV oploTikny €ykpion g [evikng Tvvélevong
TOV petdyov, givar de dwabéoiueg oto emevdvTiKd Kowvd ota ypageia ¢ Etapeiog (Asweopog
Oncéwg 67, 146 71, Knewoid) kot v otocerida g Etapeiog oto dadiktvo, o0mov Oa eivon
TPooTELGOIIEC Yo 600 TOVAAYIGTOV TN, cOUQOVA pe TV map.l tov apBpov 2 tov IT.A. 360/1985,
®G oYL PETE TNV TpomoToinot] Tov and tov N.3301/2004.

Ot evomompéveg Owkovopikéc Kataotdoegig tov Opidov MIG evomotovvrar pe t péBodo g
kabapnc 0éong otigc Owovoukéc Kataotdoeic g TPAIIEZAY TIEIPAIQY A.E., n omoia &ivat
gykoateotnuévn oty EALGO Kol TG omoiag T0 cVVOAIKO TOG0GTd cuppetoyng otnv Etapeio v
31/12/2015 avépyetal o 28,43%.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Oncéwg 67, 146 71 Knpiowd
oeh. 56


http://www.marfininvestmentgroup.com/

MARFIN

INVESTMENT GROUP

XHMEIQXEIX EIIl TQN OIKONOMIKOQN
KATAZTAZEQN THX 31"* AEKEMBPIOY 2015

2 AOMH KAI APAXTHPIOTHTEX TQN ETAIPEIQN TOY OMIAOY

H dopn tov Opidov v 31/12/2015 €yxet g €€Nc:

MARFIN

TROSIMA & MAHPOBOPIKH & ¥PHMMEE
FARAKTOMIKA METAQCPEL THAEMIKOINONIEE YMHPEDEE
a2 8% 100,00% 100.00% 100,00%

TOWER TECHNOLOGY
MIG SHIPPING 5.4 LIMITED

MIG AVIATION
HOLDINGS LIMITED:

VIVARTIA
IYMMETOXON AE.

ATTICA AE
EYMMETOXON

SINGULARLOGIC AE.

100,00%

ATHENIAN
EMGINEERING A.E +

100,00%

MIG AVIATION 1

4l
LIMITED il

100,00%

MIG AVIATION 2
LIMITED

4l
-

———pp OYTATPIKH

cooeo e EYTTEMHI

100,00%

MARFIN CAPITAL 5.A,

4.8 HA YTEK AE,

PRIVATE EQUITY

V

MIG LEISURE LIMITED

75,08%

KYNPIAKH AHMOTIA
ETAIPELA TOYFIETIKHE
ANANTYEHI ATA

100,00%

MIG LEISURE & REAL
ESTATE CROATIA BY,

SUNCE KONCERN D.D
ZAGREB

100,00%

MIG REAL ESTATE
|SERBIA) B.W.

B3,00%

J5C ROBME KLUCE
BEOGRAD

100,00%

MIG

ENVIROHMENT AE. 4

100,00%

MG MEDIA A E. =7
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MARFIN

INVESTMENT GROUP

XHMEIQZEIX EIIl TQN OIKONOMIKQN

KATAXTAXEOQN THE 31" AEKEMBPIOY 2015

2.1 livakag gvomoroVpevov etorper@v kotd tnv 31/12/2015

O mapakdto mivakag mapovoldlel Tig evomoloVueves etatpeieg g MIG katd v 31/12/2015, 11g
€0PEG TOVG, TO AVTIKEIUEVO dPaoTNPLOTNTAG TOVG, TIG AUECSEG Kl EUUETEG oCVUpUETOYEG TG Etaipeiag
eni TOV PETOYIK®V TOLG KEPaAaimv, T HEB0d0 gvomoinong, kabdg Kat Tig aVELEYKTEG POPOAOYLKES

XPNOELS.
Enovopia Etapsiog "Edpa
MARFIN INVESTMENT GROUP A.E. Earisa
LYMMETOXON
Ouyarpkés e MIG
MARFIN CAPITAL S.A. BVI®
VIVARTIA £YMMETOXON A.E. EX\da
MIG LEISURE LTD Kbmpog
MIG SHIPPING S.A. BVI®
MIG REAL ESTATE (SERBIA) B.V. OMavsio
MIG LEISURE & REAL ESTATE O
CROATIAB.V. avola
SINGULARLOGIC A.E. EX\da
ATHENIAN ENGINEERING
ANQNYMOS ETAIPEIA SYNTHPHEHE EMGSo
KAI EINIEKEYHE AEPOSKADQN
MIG AVIATION HOLDINGS LTD Kbmpog
TOWER TECHNOLOGY LTD Kbmpog
MIG ENVIRONMENT A.E. EMAGS
SYMMETOXON & EIIENAYSEQN aoa
MIG MEDIA A.E. ITAPOXHE EMAGS
AIA®HMIETIKON YIIHPEZION aoa
Ovyatpui Tng MIG LEISURE LTD
KYIIPIAKH AHMOZIA ETAIPEIA Koo
TOYPIZTIKHE ANATITYZEQS ATA pos
Ovyatpui Tnig MIG SHIPPING S.A.
ATTICA SYMMETOXON A.E. EMGda
Ovyatpwki Tng MARFIN CAPITAL S.A.
A.©.K.A. YTEIA AE. EMéda
Ovyatpwi Tng MIG REAL ESTATE
(SERBIA) B.V.
JSC ROBNE KUCE BEOGRAD (RKB) SeppBic

Ouyarpikés e MIG AVIATION HOLDINGS LTD

MIG AVIATION 1 LTD Kompog

MIG AVIATION 2 LTD Kompog

Tuyyeviig Tig MIG LEISURE & REAL ESTATE
CROATIAB.V.

SUNCE KONCERN D.D. Kpoario
OMIAOX VIVARTIA

Ovyarpkés g VIVARTIA

XYMMETOXON A.E.

AEATA A.B.E.E. TPOOIMON (npodnyv s

AEXMOX ANATITYZIAKH AE.)

Avtikeipevo
dpasTnpoTNTOS

Etoupeio ooppetoydv

Etaupeia ooppetoyxdv

Etaipeio cuppetoydv
& enevdvoemv
Awyeipion
£MEVOVCEDV

Etoupeia coppetoymv

Awyeipion
£MeVOVoEMV
Awyeipion
£neVOVoEMV
Etapeia
TANPOPOPLOKOV
cuoTnHdTOV &
EPUPUOYDV
TANPOYOPIKTG
Etaipeia cuvmpnong
& emokevnNg 0EP/QOV

Etaupeio ooppetoyxdv

Etaupeio ooppetoydv

Etaupeio copperoydv
Ymnpeoieg
dapnpong

Awyeipion
Eevodoyelakng
povadog

Etaupeio ooppetoydv

Tapoyn vanpecidv
1Ba0Oag & 2BaOog
mepibaiymg

Awyeipion akwvitov

Expetdilevon
EMKOTTEPOV

Adpavig

Etaupeio ooppetoydv

Mopayoym &
sumopia
YOAAKTOKOK®Y
TPOIOVTOV

%
Apgong
Zop/yig

100,00%

92,08%

100,00%
100,00%

100,00%

100,00%

63,20%

100,00%

100,00%
100,00%
100,00%

100,00%

11,60%

32,76%

%

g % Xov/kng
Bumeons v
Zop/yig
Mntpwn Eranpeio
- 100,00%
B 92,08%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
22,50% 85,70%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
- 100,00%
75,08% 75,08%
77,78% 89,38%
37,62% 70,38%
83,00% 83,00%
100,00% 100,00%
100,00% 100,00%
49,99998%  49,99998%
92,08% 92,08%

M£00d0g
Evomoinong

Ohkn
Evomoinon
Ohcny
Evomoinon
Ohcny
Evomoinon
Ohucny
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon

Ohcny
Evomoinon

Oy
Evomoinon
Ol
Evomoinon
Oy
Evomoinon
Ol
Evomoinon
Oy
Evomoinon

Ohcny
Evomoinon

Ohny
Evomoinon

Ohn
Evomoinon

Oy
Evomoinon

Ohn
Evomoinon
Ohn
Evomoinon

Kabapr) @éon

Oy
Evomoinon

AvéleykTeg
Dop/xég
Xpijoeig ®

2012-2015

(3]

2009-2015

@

2008-2015

2009-2015

2011-2015

2012-2015

2008-2015

2009-2015

2010-2015
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EIII TON OIKONOMIKOQN
KATAXTAXEOQN THE 31" AEKEMBPIOY 2015

Enovopia Etapsiog

GOODY'S A.E. YITHPEZIEX EXTIAXHX
(npinv INVESTAL EXTIATOPIA A.E.)

MITAPMIIA XTA®HX A.B.E.E. (mpomv
KA®E AAKYONH A.E.)

VIVARTIA LUXEMBURG S.A.
Ovyarpwkés g AEATA A.B.E.E.
TPOPIMOQN

EYPQTPO®EX EAAAX A.E.B.E.

BI'AA A.E.B.E.

UNITED MILK HOLDINGS LTD

UNITED MILK COMPANY AD

Ovyatpukég g GOODY'S A.E.
BALKAN RESTAURANTS S.A.

HELLENIC CATERING A.E.

HELLENIC FOOD INVESTMENTS A.E.

AOHNATKA KAGEZAXAPOIIAAZTEIA
A.E.B.E.

EXTIATOPIA EYKAPIIIAL A.E.

EXTIATOPIA ZAXAPOITIAAXTEIA
ANATOAIKHX KPHTHX A.E.
EXTIATOPIA ZAXAPOITIAAXTEIA
EMIIOP. ETIIXEIP. TEMIIQN A.E.
EXTIATOPIA ZAXAPOIIAAXTEIA
YEPPOQN A.E.

EXTIATOPIA KABAAAX AE.
EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA XAPIAAOY A.E.

KA®EZAXAPOITAASTEIA BEPOIAS
AE.

KA®EZAXAPOTIAAXTEIA TTAPAATAY
AE.

WHITE MOUNTAIN AE. (pémy
NAYTIAIOS A.E.)

IBIZKOX A.E

KADEZAXAPOITAAXTEIA MAPINAX
ZEAY AE.

APMA EIIENAYTIKH A.E.

EVEREST A.E. ZYMMETOXON &
EINIENAYZEQN

EXTIAZEIX AITAIOY A.E.

KA®EXTIATOPIA EMITIOPIKQN
KENTPQN A.E.

ALBANIAN RESTAURANTS Sh.P.K.
W EINIXEIPHZEIX EXTIAZEQY A.E.
EXTIATOPIA IIAAAHNHX A.E.
EXTIATOPIA IAION A.E.

EZEE AAMYPOY BOAOY A.E.

ESTIATOPIA ZAXAPOIIAASTEIA
TEYSITIAOIA AE. (npémv ESTIATOPIA
KADEZAXAPOIIAASTEIA TAYDAAAS
AE)

EXTIATOPIA ABANA A.E.

"Edpa

EXado

EMGda

Aov&eppovpyo

EXéado

EXéado

Kbmpog

Bovkyapia

Boviyapio

E\Lada

EMGda
EXado
EXéado
EMLG8a
EMLG8a
EMLG8a
EMLG8a
EMLG8a
EMAGda
EMAGda
EMLGda
EMAGda
EMAGda
EMLGSa
EMLG8a
EMLG8a
EMLG8a
EMLG8a
ABavio
EMLG8a
EMLG8a
EMAGSa

EMAGSa

EMada

EXado

AvTikeipgvo
dpacTNPLOTNTOS

Etaipeio ooppetoydv
& enevdvoemv
Mopayoy &

epmopia
KOTEYLYHEVOV
TPOIOVTIOV

Etaupeia cuppetoydv

& enevdvoemv

Mopayoy &
epmopeio (ootpopadv
Mopayoym &
epmopia
TUPOKOUIKOV
TPOidVTOV
Mopayoy &
gpmopio
YOAAKTOKOHK®Y
TPOIOVTOV
Etaipeio ovppetoydv
& emevdvoemV

Kagelayapomraoteio

Buopnyavia gayntov
& Tpogipnmy -
gumopio
Etaipeio ovppetoydv
& emevdvoemV

Kagelayapomraoteio

Ectwatopia -
Kogpelayopomraocteio
Ectwatopia -
Kogelayopomraoteio
Ectwatopia -
Kagelayopomhaoteio
Eotwatopia -
Kagelayapomhaoteio
Eotwatopa -
Kagelayapomhaoteio
Eotwatopia -
Kagelayapomhaoteio
Eotwatopa -
Kagelayopomhaoteio

Kopelayapomiaoteio
Kopelayapomiaoteio

Kopelayapomiaoteio

Ectwatopia -
Kogpelayopomraoteio

Koagpeloyapomiaoteio

Ectwatopia -
Kogpelayopomraoteio
Etoupeia cvppetoydv

& enevdvoemv

Kageloyopomhaoteio

Kageloyopomhaoteio

Eoctwatopo -
Kagelayapomhoaoteio

Kageloyopomhaoteio

Eoctwatopo -
Kagelayapomhaoteio
Eoctwatopo -
Kagelayapomhaoteio
Eoctwatopo -
Kagelayapomhaoteio

Eoctwatopia -
Kagelayapomhaoteio

Eoctwatopia -
Kogpelayopomraoteio

%
Apgong
Zop/yig

%
"Eppeong
Zop/yig

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

56,46%
92,08%
46,96%
55,25%
56,40%
50,55%
46,96%
46,96%
46,96%
89,61%
78,40%
41,59%
92,08%
91,88%
47,42%
92,08%
92,08%
92,08%
46,96%
89,46%
92,08%
92,08%

52,57%

91,75%

92,08%

% Xov/king
Zop/yig

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

56,46%
92,08%
46,96%
55,25%
56,40%
50,55%
46,96%
46,96%
46,96%
89,61%
78,40%
41,59%
92,08%
91,88%
47,42%
92,08%
92,08%
92,08%
46,96%
89,46%
92,08%
92,08%

52,57%

91,75%

92,08%

Mé£00d0g
Evomoinong

Ohkn
Evomoinon

Ohkn
Evomoinon

Ol
Evomoinon

Ol
Evomoinon

Ohkn
Evomoinon

Ok
Evomoinon

Ok
Evomoinon

Ohny
Evomoinon

Ok
Evomoinon

Oy
Evomoinon
Ohny
Evomoinon
Oy
Evomoinon
Ohny
Evomoinon
Ohcny
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Ol
Evomoinon
Oy
Evomoinon
Ohny
Evomoinon
Ohcny
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon

Oy
Evomoinon

Oy
Evomoinon

AvéleykTeg
Dop/xég
Xpijoeig ®

2010-2015

2010-2015

2010-2015

2007-2015

2009-2015

2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015

2009-2015

2010-2015
2010-2015
2010-2015

2011-2015

2010-2015

2014-2015
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EIII TON OIKONOMIKOQN
KATAXTAXEOQN THE 31" AEKEMBPIOY 2015

Enovopia Etapsiog

Ovyarpwkég g HELLENIC FOOD
INVESTMENTS A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA
HOLLYWOOD A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA
ZEYEH A.E.

EXTIATOPIA ITATPQN AE.

EZEE KOPINGOY A.E.

KA®EXTIATOPIA METPO
BOYAIAI'MENHX A.E.

Ovyartpkég s MITAPMIIA X TAGHX
A.B.E.E.

GREENFOOD A.E.

UNCLE STATHIS EOD

AAEZIZ AEB.E

MIX. APAMITIATZHX A.B.E.E.
Ovyatpukég g EVEREST A.E.
YYMMETOXON & EIIENAYZEQN
OLYMPIC CATERING AE.
TTAXTEPIA A.E. EIIENAYXZEQN
EXTIAZEQY & XYMMETOXQN

I'. MAATEZOIIOYAOZ A.E. EIAQN
AIATPODHX

TEYXH E.B.A.E.

TPO®H A.E.E.

OHMIEMENH OIKOI'ENEIA A.E.
TAY®AAA A.E. EIAQN AIATPOOHZ
TEPIZTEPI A.E. EIAQN AIATPOO®HX
KOPY®H A.E. EIAQN AIATPO®HX
AEKAEEI AE. EIAQN AIATPOOHX
YMHTTOY A.E. EIAQN ATATPOOHX
KAMAPA A.E. EIAQN ATATPO®HZ
EVENIS A.E. EIAQN AIATPO®HE
KAAAIGEA A.E. EIAQN ATATPOOHX
ITATHZIA A.E. EIAQN ATATPO®HX
TIAATEIA A.E. EIAQN AIATPO®HE

EVERCAT A.E. [IAPOXHX
TEXNOI'NQXIAY KAI EKITAIAEYZEQX

BAPEAAZX A.E. EIAQN AIATPOOHX
EVERFOOD A.E.E.
A.OPEPHZX A.E. EIAQN ATATPOO®HXZ

EVERHOLD LTD

MAKPYTTANNH A.E. EIAQN
ATATPO®HZ

"Edpa

EXéado
EXado
EXéado
EXado

EXéado

EMGda

Bovkyapia

EMGda

EMGda

EMada

EMGda
EMGda
EMLG8a
EMLG8a
EMLG8a
EMLG8a
EMLG8a
EMLG8a
EMGda
EMLGSa
EMAGSa
EMAGSa
EMAGSa
EMLGSa
EMAGSa
EMAGSa
EMAGSa
EMAGSa
E)ado
Kompog

EXado

AvTikeipgvo
dpacTNPLOTNTOS

Ectwatopio -
Kagelayaponraoteio
Eoctwatopio -
Kagelayaponhaoteio

Kagelayapomraoteio

Eoctwatopio -
Kogelayopomraoteio

Kagelayapomraoteio

Ene&epyocio &
Tumonoinon
OTWPOKNTEVTIKAOV
TPOIOVTOV
Tlapoyoyn &
gpmopia
KOTEYVYHEVOV
AoYOVIKGOV &
TPOPIHOV
Xovdpiko epmoplo
TUTOTOULEVOV
Coyopwddv
TPOIOVTOV
Epy.napayoyng
TopomITdV, {Hung
aptomotiog &
CoyopomhaoTikng

Tpogodoacio
0EPOCKAPDV &
KOAKELD - €0TIOTOPLOL
Etoupeia coppetoydv
& enevdvcemv
Avay/pro - oot
(PoLVT
Avay/pro - oot
(PovVT
Avay/pro - oot
(PoLVT
Avay/pro - oot
(PovVT
Avay/pro - Paoct
QOLVT
Avay/pro - Paoct
QOLVT
Avay/pro - Paoct
QOLVT
Avay/pro - Paoct
QOLVT
Avay/pro - Poot
QOLVT
Avay/pro - Poot
QOLVT
Avay/pro - Poot
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Etaupeia mapoyng
Teqvoyvosiog &
ekmaidevong
Avay/pro - Pooct
QOLVT
Avay/pro - Pooct
PoLVT
Avay/pro - oot
PoLVT
Etaupeia cvppetoydv
& enevdvcemv
Avay/pro - oot
PoLVT

%
Apgong
Zop/yig

%
"Eppeong
Zop/yig

54,60%
54,84%
42,35%
39,52%

35,76%

71,49%

92,08%

46,96%

45,12%

91,12%

91,29%
71,36%
79,91%
73,66%
92,08%
91,51%
46,96%
46,96%
56,17%
46,96%
75,37%
92,08%
46,96%
64,45%

60,77%

92,08%

27,62%
92,08%
67,22%
92,08%

46,96%

% Xov/king
Zop/yig

54,60%
54,84%
42,35%
39,52%

35,76%

71,49%

92,08%

46,96%

45,12%

91,12%

91,29%
71,36%
79,91%
73,66%
92,08%
91,51%
46,96%
46,96%
56,17%
46,96%
75,37%
92,08%
46,96%
64,45%

60,77%

92,08%

27,62%
92,08%
67,22%
92,08%

46,96%

Mé£00d0g
Evomoinong

Ohkn
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon
Ohcny
Evomoinon
Ohucny
Evomoinon

Ok
Evomoinon

Ohcny
Evomoinon

Ohcny
Evomoinon

Ok
Evomoinon

Ohcny
Evomoinon

Ohcny
Evomoinon
Ohny
Evomoinon
Ohcny
Evomoinon
Oy
Evomoinon
Ohny
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon

Oy
Evomoinon

Ohn
Evomoinon
Ohn
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon

AvéleykTeg
Dop/xég
Xpijoeig ®

2010-2015
2010-2015
2010-2015
2010-2015

2010-2015

2010-2015

2010-2015

2006-2015

2010-2015

2010-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2008-2015

2010-2015
2010-2015

2007-2015
2007-2015

2010-2015

2010-2015
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Enovopia Etapsiog

MAPOYZXI A.E. EIAQN ATATPOOHX
OLYMPUS PLAZA CATERING AE.

MAGIC FOOD A.E. EIAQN AIATPO®HX

FOOD CENTER A.E. EIAQN
AIATPO®HX

AXAPNQON A.E. EIAQN ATATPO®HX
OLYMPUS PLAZA AE.

XOAAPTOX A.E. EIAQN AIATPO®HX

H. ©OPTOTHPAZX - E. KAAT'KOX & ZIA
E.E.

BOYAIITIA A.E. EIAQN AIATPO®HZ

YXYNEPI'AZIA A.E. ZYMMETOXQN XE
EINIXEIPHZEIZ EIAQN AIATPO®HX

MANTQ A.E. EIAQN AIATPOOHE
TAAATZI A.E. EIAQN AIATPO®HZ

APOZIA A.E. EIAQN AIATPO®HX
KATZEAHX XYMMETOXQON A.E.

EVERSTORY A.E.

KOMBOXZ I'EYZEQN A.E. EIAQN
AIATPO®HZ

DIAAAEADPEIQTIKH I'ONIA AE EIAQN
AIATPO®HZ

TIAATEIA PENTH E.ILE.

Ovyatpucég g TAXTEPIA A.E.
EIIENAYXEQN EXTIAXHXE &
LYMMETOXQN

XQPOX KOAQNAKIOY A.E.
NTEAITAYDAAAX AE.

AAYZIZ E.ILE.

PANACOTTA A.E. EIAQN AIATPOOHX

TIOYAIOY A.E.B.E.

GOLDEN PASTA A.E. (mpémy
ESTIATOPIA TTAAAIOY ®AAHPOY
AE)

PRIMAVERA A.E.
CAPRESE A.E.
PESTO A.E. EIAQN ATATPO®HX

Ouyatpucn) g APOXIA A.E. EIAQN
ATATPO®HXZ

TEYZEIZ NOMIKHE E.ILE.
Ovyarpuci T HELLENIC CATERING
AE

EXTIATOPIA ZAXAPOIIAASTEIA
TEYSIIAOIA AE. (mpémy ESTIATOPIA
KAD®EZAXAPOIIAASTEIA TAYDAAAS
AE)

HELLENIC FOOD SERVICE [TATPON
AE.

KA®EZAXAPOIIAASTEIA TIAPAAIAS
AE.

WHITE MOUNTAIN AE. (rpémv
NAYTIAIOE A.E.)
KADEZAXAPOIIAASTEIA MAPINAY
ZEAS AE.

Ovyatpuc) g EXTIATOPIA
MAAIAKOY A.E.

"Edpa

EMGdo
EMada
EMada
EMado
EMGda
EMGda
EMGda
EMGda
EMGda
EMGda
EMada
EMAada

EMLada

EMLada

EALG o
EALG o
EMGda

EMada

EMGda
EMGda
EMGda
EMGda

EMGda

EMGda

EMGda
EAMGS o

EMLGSa

EMLGSa

EMada

EMAGSa
EMAGSa
E)ado

EXado

AvTikeipgvo
dpacTNPLOTNTOS

Avay/pro - Pact
QOLVT
Avay/pro - Pact
QOLVT
Avay/pro - Pact
QOLVT
Avay/pro - Pact
QOLVT
Avay/pro - Pact
QOLVT
Eotiatopio - Zvak
Kopé & Mivt pdpket
Avay/pro - Pact
QOLVT
Avay/pro - Pact
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Ymnpeoieg abrov
ayabdv & Avay/pio -
daoct povvt
Avay/pro - oot
PovLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
PoLVT
Avay/pro - oot
(PovVT

Eotatopio -
Avay/po
Eotatopio -
Avay/po
Eotiatopio -
Avay/po
Eotatopio -
Avay/pro
Eotatopio -
Avay/pro

Eotatopio -
Avay/po
Eotatopio -
Avay/po
Eotatopio -
Avay/po
Eotatopio -
Avay/po

Avay/pro - Pooct
PovVT

Kageloyopomhaoteio

Xovdpiko epnopto
Koagpeloyapomiaoteio
Kagelayapomhaoteio

Kagelayapomraoteio

%
Apgong
Zop/yig

%
"Eppeong
Zop/yig
46,96%
46,96%
92,08%
92,08%
36,83%
78,34%
61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%
90,38%
50,21%
21,91%

46,56%

91,29%

91,29%
46,56%

73,95%

92,08%

0,23%

90,25%
13,40%
5,26%

0,19%

% Xov/king
Zop/yig
46,96%
46,96%
92,08%
92,08%
36,83%
78,34%
61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%
90,38%
50,21%
21,91%

46,56%

91,29%

91,29%
46,56%

73,95%

92,08%

0,23%

90,25%
13,40%
5,26%

0,19%

Mé£00d0g
Evomoinong

Ohkn
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon
OMkn
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon

Ok
Evomoinon

Ohkn
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon

Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Ohcny
Evomoinon
Ohcn
Evomoinon
Ol
Evomoinon
Ohn
Evomoinon
Ohn
Evomoinon

Ohn
Evomoinon

Oy
Evomoinon

Ohn
Evomoinon
Ohn
Evomoinon
Oy
Evomoinon
Oy
Evomoinon

AvéleykTeg
Dop/xég
Xpijoeig ®

2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2009-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2008-2015

2010-2015
2007-2015

2010-2015
2011-2015
2011-2015

2009-2015

2010-2015
2010-2015
2010-2015
2012-2015

2008-2015
2010-2015

2008-2015
2010-2015

2008-2015

2010-2015

2010-2015

2008-2015
2010-2015
2010-2015

2010-2015

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Oncéwg 67, 146 71 Kneiowd

oeh. 61



MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EIII TON OIKONOMIKOQN
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Enovopia Etapsiog

EZEE AAMYPOY BOAOY AE.

Ovyatpuc) s FOOD CENTER A.E.
EIAQN AIATPO®HX

PANACOTTA A.E. EIAQN AIATPO®HX

Ouyatpuc g AAEXIXZ AEBE
BULZYMCO LTD

Ovyatpua) g BULZYMCO LTD

ALESIS BULGARIA EOOD

Ovyatpuiy Tng MAGIC FOOD A.E.
EIAQN AIATPO®HX

EXTIATOPIA A.XYITPOY A.E.

Ovyatpuci) Tng EETIATOPIA
XAPIAAOY A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA
ZEYEH A.E.

Ovyatpuciy Tng UNITED MILK
COMPANY AD

DELTA GREEK FOODS USA INC
(mponv VIVARTIA USA INC)

Ovyatpkés g KATEEAHX
LYMMETOXON A.E.

A.OPEPHX A.E. EIAQN AIATPO®HX
TAYDAAA AE. EIAQN AIATPODHX

Ouyatpkés g A.@PEPHX A.E. EIAQN
ATATPO®HX

EXK.T.EK. AE.

I'. MAATEZOIIOYAOZ A.E. EIAQN
AIATPODHX

Ovyatpucn) g KAGEXTIATOPIA
EMITIOPIKQN KENTPOQN A.E.
EXTIATOPIA ZAXAPOITIAAXTEIA
TEYZIIAOIA A.E. (mpémv EXTIATOPIA
KADPEZAXAPOIIAAXTEIA TAYD®AAAY
AE.)

Ouyatpucn) ™ KAGEXTIATOPIA
TTAPAAIAX A.E.

EXTIATOPIA KHOIZIAY - TANOPMOY
AE.

Xuyyevig g MIX. APAMIIATZHX
A.B.E.E.

IONIKH ZOOAIATA AE.

Xvuyyeveic g EVEREST ALE.
LYMMETOXON & ETIENAYXZEQN

OAYMIIOYX ITAAZA E.ILE.
TIAAZA AE.

Xvuyyeviig Tng AEATA A.B.E.E.
TPOPIMON (mpédnv AEXMOX
ANAINTYEIAKH A.E.)

EXCEED VIVARTIA INVESTMENT
(EVI)

Ovyatpwkég g EXCEED VIVARTIA
INVESTMENT (EVI)

EXCEED VIVARTIA GENERAL
TRADING (EVGT)

EXCEED VIVARTIA COMMERCIAL
BROKERAGE (EVGB)

OMIAOZ ATTICA ZYMMETOXQN

"Edpa

EXado

EXado

Kompog

Bovkyapia

EMLada

EMGda

Apepikn

EMGda

EMAGda

EMAGda

EMAGda

EMada

EMAGda

HAE

EMAGSa

EMAGSa

HAE

HAE

HAE

AvTikeipgvo
dpacTNPLOTNTOS

Eoctwatopio -
Kogelayopomraoteio

Eotwatopio -
Avay/po

Etoupeia cuppetoydv
& enevdvoemv

Hoapayeyn
TopoTLTV, ZOung
oaptonotiog &
CoyapomhacTikig

Eotwatopro -
Avay/pro

Ectwatopia -
Kogpelayopomraocteio

Eumopikn etarpeio

Avay/pro - Pact
PoLVT
Avay/pro - oot
(PovVT

Exuetdilevon
KLV TOV
Avay/pro - oot
(PoLVT

Ectwatopia -
Kagelayopomhaoteio

Eotwatopa -
Kagelayopomhaoteio

Hapayeyh
KOTEYVYHEVOV
npotdvimv {Hung &
ooldtog

Eotatopio - Zvax
Kopé & Mivt papret
Eotatopio - Zvax
Kopé & Mivt papret

Etoupeia cvppetoydv
& enevdvcemv

Eumopikn etaupeio

Eumopikn etarpeio

%
Apgong
Zop/yig

%
"Eppeong
Zop/yig

8,74%

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

24,86%

0,57%

20,72%

20,72%

0,08%

73,45%

15,34%

40,51%

32,23%

45,12%

44,67%

44,67%

% Xov/king
Zop/yig

8,74%

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

24,86%

0,57%

20,72%

20,72%

0,08%

73,45%

15,34%

40,51%

32,23%

45,12%

44,67%

44,67%

Mé£00d0g
Evomoinong

Ohkn
Evomoinon

Ohkn
Evomoinon

Ol
Evomoinon

Ol
Evomoinon

Ok
Evomoinon

Ok
Evomoinon

Ok
Evomoinon

Ohcny
Evomoinon
Ohny
Evomoinon

Oy
Evomoinon
Ohny
Evomoinon

Ohcny
Evomoinon

Oy
Evomoinon

Kabapr) @éon

Koabopn Oéon

Koabopn Oéon

Kabapr) @éon

Kabapr) @éon

Kabapr) @éon

AvéleykTeg
Dop/xég
Xpijoeig ®

2011-2015

2012-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

N.E.3

2010-2015

2008-2015

2008-2015
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Enovopia Etapsiog

Ovyarpukés g ATTICA AE.
SOYTIEP®AXT EIITA N.E.
SOYTIEPPAXT OKTQ N.E.
SOYTIEP®AXT ENNEA N.E.
YOYIIEPOAXT AEKA N.E.
NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE LTD
ATTICA SHIELD LTD
ATTIKA ITIPIMIOYM A.E.

KOINOITIPAZIA ZOYIIEPQPAXT
AQAEKA (EAAAY) INK & ZIA

SUPERFAST FERRIES S.A.

SUPERFAST PENTE INC.

SUPERFAST EXI INC.

SUPERFAST ENDEKA INC.

SUPERFAST DODEKA INC.

BLUE STAR FERRIES NAYTIAIAKH

A.E.

KOINOITPAZIA BLUE STAR FERRIES

BLUE STAR FERRIES S.A.

WATERFRONT NAVIGATION
COMPANY

THELMO MARINE S.A.

BLUE ISLAND SHIPPING INC.

STRINTZIS LINES SHIPPING LTD.

SUPERFAST ONE INC

SUPERFAST TWO INC

ATTIKA ®EPPIZ N.E.

K/ZIA BLUE STAR FERRIS NAE & ZIA

BLUE STAR N.E.

BLUE STAR FERRIES N.E.

ATTICA FERRIS NAYTIAIAKH A.E.

OMIAOZX SINGULARLOGIC

Ovyarpukég g SINGULARLOGIC

A.E.

"Edpa

EXéado

EMada
EMAado
EMGda
EMada
EMGda
Mdhto
Mdto

EMGda

EMGda

ABepia

ABepia

ABepia

ABepia

APepia

EMGda

EMGda

APepia
APepia

ABepia

Tavapdg

Kompog

ABepia

ABepia

EMada

EMAGSa

EMAGSa

EMada

EMAGSa

AvTikeipgvo
dpacTNPLOTNTOS

OuAdooteg
HETOPOPES
Balrdooteg
HETAPOPEG
Balrdooteg
HETaPOPEG
Balrdooteg
HETAPOPEG
Balrdooteg
HETAPOPESG
Balrdooteg
HETAPOPEG
Balrdooteg
HETOPOPES
BOordooteg
HETOPOPES
Yno ekkaddpion

Baldooteg &
OKTOTAOTKEG
HETAPOPES
Ymmpeoieg dwoy/ong
TOVTOTOp®V TAOi®V
OoAdooteg &
OKTOTAOTKEG
HETAPOPES
OoAdooteg &
OKTOTAOTKEG
HETOPOPESG
Boldooteg &
OKTOTAOTKEG
HETAPOPES
OoAdooteg &
OKTOTAOTKEG
HETOPOPEG
Baldooteg &
OKTOMAOTKEG
HETAPOPES
Baldooteg &
OKTOMAOTKEG
HETAPOPES
Ymmpeoieg doy/ong
TOVTOTOP®Y TAOl®V

Yno exkabdpion

Yno ekkaddpion

Baldooteg &
OKTOMAOTKEG
HETAPOPES
OoAdooteg &
OKTOTAOTKEG
HETAPOPEG
OoAdooteg &
OKTOTAOTKEG
HETAPOPEG
Baldooteg &
OKTOMAOTKEG
HETAPOPES
OoAdooteg &
OKTOTAOTKEG
HETAPOPEG
Baldooteg &
OKTOMAOTKEG
HETAPOPES
OoAdooteg &
OKTOMAOTKEG
HETAPOPES
OoAdooteg &
OKTOTAOTKEG
HETAPOPEG
Baldooteg &
OKTOMAOTKEG
HETAPOPES

%
Apgong
Zop/yig

%

"Eppeong

Zop/yig

89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

% Xov/king
Zop/yig

89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

Mé£00d0g
Evomoinong

Ohkn
Evomoinon
Ohucny
Evomoinon
Ohucny
Evomoinon
Ohcny
Evomoinon
Ohucny
Evomoinon
Ohucny
Evomoinon
Ohucny
Evomoinon
Ohkn
Evomoinon
Ohkn
Evomoinon
Y7o ev.
Aed/on®
Ohucny
Evomoinon
Ohcny
Evomoinon

Ok
Evomoinon

Ohcny
Evomoinon

Ohucny
Evomoinon

Ohcny
Evomoinon

Y16 ev.
Aed/on®
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon

Ohny
Evomoinon

Oy
Evomoinon

Oy
Evomoinon

Ohn
Evomoinon

Ohn
Evomoinon

Y76 ev.
Awgb/on®@

Ohn
Evomoinon

Oy
Evomoinon

Ohn
Evomoinon

AvéleykTeg
Dop/xég
Xpijoeig ®

2009-2015

2009-2015
2009-2015
2009-2015
2009-2015

2009-2015

2011-2015
2008-2015
2010-2015

2010-2015

2010-2015

2009-2015

2008-2015

2008-2015

2008-2015

2010-2015

2008-2015

2009-2015

2009-2015

2009-2015

2009-2015

2009-2015

2011-2015
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Enovopia Etapsiog
PROFESSIONAL COMPUTER
SERVICES SA

SINGULAR BULGARIA EOOD

SINGULAR ROMANIA SRL

METASOFT AE.

SYSTEM SOFT AE.

SINGULARLOGIC CYPRUS LTD

G.1.T.HOLDINGS AE.

G.I.T.CYPRUS

Xoyyeveig Tng SINGULARLOGIC AE.
INFOSUPPORT A.E.

DYNACOMP AE.
INFO A.E.

LOGODATA AE.

OMIAOX YT'EIA

Ovyatpukég Tov A.O.K.A. YI'EIA A.E.

MHTEPA A.E.

MHTEPA XYMMETOXQN A.E.

AHTQ ALE.

AHTQ ZYMMETOXQN A.E.

AHTQ LAB A.E.

AADA-LAB AE.

TAIQTIKO ITOAYIATPEIO AYTIKHX
AOHNAZX [TPQTOBA®GMIA IATPIKH
AE.

HYGEIA HOSPITAL-TIRANA ShA

Y-LOGIMED A.E. (mpdnv ALAN
MEDICAL AE.)

Y-PHARMA AE.

ANIZ AEE.

BIO-CHECK INTERNATIONAL I8iwtikd
TToAvwatpeio Tatpcy A.E.

BEATIFIC ANQONYMOZX ETAIPEIA
EPEYNAZX, ITAPATQI'HE & EMITOPIAX
KAAAYNTIKON

OMIAOX SUNCE KONCERN D.D.

Ovyarpukég g SUNCE KONCERN
D.D.

HOTELI ZLATNI RAT D.D.

HOTELI BRELA D.D.

"Edpa

EXado

Bovkyopia

Povpavio

EMGda

EXéado

Kompog

EMGda

Kompog

EMLada

EMGda
EMada

EMLada

EMada

EMada

EMGda

EMada

EMada

EMGda

EMada

ABavio

EMada
EMAGSa
EMAGSa
EMada

EMAGSa

Kpoartio
Kpoartia

AvTikeipgvo
dpacTNPLOTNTOS

Avéntoén
epappoydv H/Y
Hapoxh
Havoypaenong &
gumopio
Hapoxh
pmyavoypbgnong &
gumopio
Eunopo H'Y

Yrnpeoieg mapoyng
[QUTTIYNGY
pxavoypaenong
Hapoyn
pmyavoypdenong &
gumopio

Etoupeia coppetoymv

Etoupeio enevévoemv

Hapoyn
Havoypaenong &
sumopio
Epndpo H'Y
Eunopo H'Y
Mnyavoypapicég
EQUPHOYES

Tapoyn vanpecidv
1BaOpog & 2PaOpag
nepifaiyng-
pouevtikég &
TS TPIKES
VINPEGiEg

Etaupeio ooppetoyxdv

Mopoy potevtikdy
& YOVOKOAOYIK®V
vpectdv 1Badpag
& 2Ba0ag
mepibaiyng

Etaupeio ooppetoyxdv

Tapoyn vanpeoidv
1BaOog vyeiog
Ayveotikd
£PYOOTNPLO HOPLAKNG
Broroyiag Kot
KUTTOPOYEVVETIKNG

Tapoyn vanpeoidv
1BaOog vyeiog

Tapoyn vanpeoidv
1BaOag Ko
2Babog mepiBoryng
KO LLOEVTIKEG
VINPEGiEg
Epmopwn etarpeio
WTPIKOV VMKOV &
GUGKEVDV 10TPIKMOV
pnyovnpéTov

Epmopwn etarpeio

Etaupeia vinpeciov
gotioong
Tapoyn vanpeoidv
1BaOog vyeiog
Eumopin etaupeia
WTPIKOV
KOAADVTIKOV

Eevodoyeio
Zevodoyeio

%
Apgong
Zop/yig

%
"Eppeong
Zop/yig

43,28%

85,70%

85,70%

85,70%

85,70%

84,67%

85,70%

85,70%

29,14%

21,42%
30,00%

20,47%

70,03%

70,38%

65,92%

62,06%

62,78%

65,92%

70,38%

70,38%

70,38%

59,83%
49,27%

70,38%

70,38%

37,45%
44,79%

% Xov/king
Zop/yig

43,28%

85,70%

85,70%

85,70%

85,70%

84,67%

85,70%

85,70%

29,14%

21,42%
30,00%

20,47%

70,03%

70,38%

65,92%

62,06%

62,78%

65,92%

70,38%

70,38%

70,38%

59,83%
49,27%

70,38%

70,38%

37,45%
44,79%

Mé£00d0g
Evomoinong

Ohkn
Evomoinon

Ohkn
Evomoinon

Ol
Evomoinon
Ol
Evomoinon

Ol
Evomoinon

Ohkn
Evomoinon
Ok
Evomoinon
Ok
Evomoinon

Kabapr) @éon

Kabapr) @éon
Kabapr) @éon

Kabapr) @éon

Ohcny
Evomoinon

Oy
Evomoinon

Oy
Evomoinon

Oy
Evomoinon
Ohcny
Evomoinon

Ohcny
Evomoinon

Ohny
Evomoinon

Ohn
Evomoinon

Oy
Evomoinon

Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon

Koabopn Oéon
Kabapr) @éon

AvéleykTeg
Dop/xég
Xpijoeig ®

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

2009-2015
2010-2015

2005-2015

2008-2015

2010-2015

2010-2015

2010-2015

2010-2015
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Enovopia Etapsiog

HOTELI TUCEPI D.D.
SUNCE GLOBAL DOO

SUNCE VITAL DOO
ZLATNI RAT POLJOPRIVREDA DOO

ZLATNI RAT SERVISI DOO
ZLATNI RAT TENIS CENTAR DOO
PLAZA ZLATNI RAT DOO

EKO-PROMET DOO

AERODROM BRAC DOO
PUNTA ZLATARAC DOO

Xvyyeveig Tng SUNCE KONCERN D.D.

PRAONA DOO MAKARSKA
MAKARSKA RIVIJERA DOO

Inperdoeig

"Edpa

Kpoatio
Kpoartia

Kpoartia
Kpoatio

Kpoatio
Kpoatio
Kpoatio

Kpoatio

Kpoatio
Kpoartia

Kpoartio

Kpoartia

AvTikeipgvo
dpacTNPLOTNTOS

Eevodoyeio
Tovpiotikd
TPOKTOPEID
Tatpikég vanpeoieg
Teopywn etoupeio
Ymnpeoieg
ovvtipnong
ExpetdAlevon
YNTES@V TéVIG
ExpetdAlevon
nopodiog
Ymnpeoieg
HETAPOPAG
Agpodpojuo
Eevodoyeio-adpavig

Ymnpeoieg
kabapiotnpiov
Y76 exkofdapion

%
Apgong
Zop/yig

%
"Eppeong
Zop/yig

45,70%
49,80%

50,00%
37,45%

37,45%
37,45%
37,45%

19,14%

18,79%
45,70%

21,00%
19,00%

% Xov/king
Zop/yig
45,70%
49,80%

50,00%
37,45%

37,45%
37,45%
37,45%

19,14%

18,79%
45,70%

21,00%
19,00%

(1) Ov erarpeieg MARFIN CAPITAL S.A. kot MIG SHIPPING S.A. eivot vepaxTieg kot eV VIOKEVTOL GE YOPO EIGOSNHATOG

T Tig extdg Evponaikng ‘Evoong eykateompéveg etaipeieg Tov Opitov, ot omoieg dev £govv vokatdomua oty EAAGSa, dev vdpyet voypéwat Goporoykov eAEYYOV.

(2) Yno ev. Aed/on = Y7o eviaia
Atevbuvon

(3) N.E. = Neoidpubeioa etarpeio
(4) BVI = British Virgin Islands

Mé£00d0g
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Koabopn Oéon
Kabapr) @éon

Kabapr) @éon
Koabopn Oéon

Koabopn Oéon
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Koabopn Oéon

Kabopn Oéon
Kabapr) @éon

Kabapr) @éon
Kabapr) @éon

AvéleykTeg
Dop/xég
Xpijoeig ®

(5) ' 11g eToupeieg Tov Opihov pe £dpa Tnv EALGSa £xet ohokAnpmbet yia tig xpricets 2011 €mg 2013 poporoyikds Ereyyog Pacel g mop.5 tov ap.82 tov N.2238/1994,
Kat yio ) xprion 2014 Baoet tov dotdEemv tov N.4174/2013 GpOpo 65A map.1, dnwg tpomomomidnke pe to N.4262/2015 (BL.onueiowon 48.6).
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2.2 MetaPorég otn dopn Tov Opirov

Y11g evomomuéveg Okovoukég Kataotdoelg tng etnotog meptodov mov éAnée v 31" Agkepufpiov
2015 ka1 o€ oyéon pe TNV ovTioTOyN £TNGLN GLYKPLTIKY Tepiodo tov 2014 mepriappdvovtol pe ™
uébodo ng olkng evomoinong ot egtaipeiec: i) E.K.T.E.XK. A.E. xabbd¢ o 6uihog VIVARTIA
egaydpace mocooto 22,50% v 03/04/2015 evd maparinio e&acediice ™ dvvaTOTNTO EAEYYOV
Bdoel cvpPoViag HETOYOV KOl OPIGUOV NG TTAELOYNOiag TOV HeEAdV Tov Altowkntikoh Xvppoviiov
kat ii) EXTIATOPIA KHOIZIAX-TIANOPMOY A.E., n omoia amotelel veoidpvbeica etaipeio kat
evomoteitatl olkd and tmv 04/11/2015.

Emunléov, otig evomomuéveg Owkovopkég Kataotdoelg tng etnotog neptodov mov éanée v 31"
AgxepuPpiov 2015 kot oto mhaicia tng vioBétnong tov Ipotinov AIIXA 10, AIIXA 11 ko AIIXA
12, mephapfdvovtal pe ™ péBodo g oAkng evomoinong ot gtaipeieg: 1) MIX. APAMITATZHZE
A.B.E.E. kaBdg o 6pthog VIVARTIA e&acpdiice and v 01/07/2014 tnv nietoyneia tov aptdpod
TOV peA®v tov Atowkntikod Zvpupfoviiov kat ii) [IAATEIA PENTH A.E. ané v 01/07/2014, otnv
omoia 0 opthog VIVARTIA ocvppetéyet pe mocootd 35%, oc amdppolo. GYETIKNG CLUPACNG TOL
VIEYPAPN UE TOV £TEPO UETOYO Yo TNV AGKNGON TOv €A&yyoL ¢ etatpeiac. 'Ewg exeivn ™ ypovikn
otiyun, ntot 01/07/2014, ot mopondve etaipeieg evomotovvtay pe tn néBodo g kabapng BEong.

Y11g evomomuéveg Owkovoutkée Kataotdoelg g ethotlag neptdédov mov €dnée v 31" Agkepufpiov
2015 kot og oyéomn pe v avtictoyn £tnoila cvyKpltikn tepiodo tov 2014 dev meprthapPdvovtar (o)
pe ™ uébodo g oMkng evomoinong otv etaipeieg: i) ARAGOSTA A.E. Moyw ekmoinong v
04/04/2014, ii) A®OI TAENTZAKH E.ILE. AM0yo ekmoinong tmv 30/09/2014, iii) FAI rent-a-jet
Aoyw exmoinong v 03/07/2015, iv) FAl ASSET MANAGEMENT Adyw ekmoinong tv 03/07/2015
katr V) SKYSERV Abyo sxmoinong tmv 18/12/2015 war (B) pe ™ pébodo g kabapng 0éone n
etapeia MIG REAL ESTATE Adoyw exmoinong tnv 12/08/2014.

Inpewwvetor ottty 29/01/2015 evoopatdbnke otig evomomuéveg Okovopkés Kataostaoelg tov
Opitov pe ™ pébBodo g orikng evomoinong n etapeioc IMYPNH A.E., evd n coppgtoyn g eiye
npoyevéotepa ekmonbel tmv 31/07/2014.

Avagépetal, T€A0g, 0Tl Ta otolyeia Tov anoteAeopdtov g ATHENIAN ENGINEERING A.E. yw
TIg  mopovolalopeveg  mEPLOOOLG  mapPovcldlovTal  GTO  OTOTEAEGUOTO OO OLUKOTEIGEC
dpaotnprotnteg Tov Opidov, Pdcet ™ amd 21/12/2012 and@aong Yo d10KOTH dPACTNPLOTHTOV TNG
(PA. avarvtikd onpeioon 7.1).
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3 IMAAIXIO KATAPTIXHX OIKONOMIKQN KATAXTAXEQN

3.1 AjA®won coppoépe®ong

O1 evomompéveg Owovopkég Koataotaoeig tng Etapeiag tg 31" Agkepppiov 2015 mov kaldmtovv
™ xpion and v 1" Tavovapiov €wg kat v 31" Aekepfpiov 2015 eivar cOppovee pe ta Atebvn
[potvma Xpnuotootkovoulkng Avageopdc (AIIXA) mov éyovv exkdobel and v Emitpon Aebvov
Aoyiotikov IIpotinev (IASB), kabog kot tov Atepunveldv 1ovg, ot omoieg £xovv ekdobel and v
Emutpon Epunveiag [potonwv (IFRIC) kat £xovv viobebei and v Evponaikn Evoon puéypt v
31" AgkeuPpiov 2015. Erniong, ot ev Adym Owovopkéc Kataotdoelg £xovv kataptiotel faoet g
apyng TS ovvéyxlong g dpactnplonrag (going concern), aeov AneOodv vmoéOYn kKot Oca
avapépovtotl otV onueiocn 50.6 T®V 01KOVOUIK®OV KATOGTAGEDV.

O Ouputhog cpopuoler oia to Aebvry Aoyiwotikd IIpdtvma (AAIL), to Awbvy Ipotvna
Xp"notootkovopikng Avagopdg (AIIXA) kot tig Alepunveieg T0Ug TOL €YOVV EQUPUOYN OTLG
epyaciec Tov. Ot 6YeTIKEG AOYIGTIKEG TOALTIKEG, TEPIANYN TOV OTOI®V TOPOVGIALETAL TAPAKATM GTN
onueiomon 4, £4ovv eQUPUOCTEL LE CVVETELN GE OAEC TIG TOPOVOLALOUEVEC TEPLOSOVG.

3.2 Baon empétpnong

Ot Owovoukég Koataotaoelg tov Opidov, éxovv cvvtaybei pe Pdacn v apyf TOL 10TOPLKOD
KOGTOVG OTMC QT TPOTOTOLEITAL Y10 TNV AVATPOGAPIOYN 6€ €0 Aoy afio TOV TapaKAT® GTolXEIMV:

®  YPNUOTOOIKOVOULKA GTOlXElD TOV €VEPYNTIKOD KOl LVTOYPEMOELS GE €VAOYTN aio LECHD TOV
ATOTEAEGUATOV (TEPIAAUPAVOVTOL KOl TO TOPAYWOY),

®  YPMNUOTOOIKOVOUIKG oTolyeln dtabéoipa Tpog TOANGT, Kot

e &mevdoElS 0 akivnTa.

3.3 Nopwopo wapovoioong

To voutepa mapovciacng givar to Evpo (vopiopa e yopag tng €0pag g untpikng tov Opilov)
Kot OA0 To Tocd Tapovotdlovial o€ YIAlades Evpd, eKTOg €0V avapEPETAL S10POPETIKAL.

3.4 Zvykpropotnto

Ta ocvykpitikd ueyédn tov Owkovourkdv Koataoctdoewv &xovv avapopmbel mpoxeiuévonv va
TOPOLCLOGTOVV Ol OTOITOVUEVEG TPOCOPHUOYEG YO TNV OMEWKOVION HOVO ToV cuveylopevov
dpaotnprotitev (PA. onueioon 7).

3.5 Xpnon ekTIUGEOV

H o0Ovtaén Owovopikov Kataotdocewv copeova pe to AIIXA amoitel n ypfon eKTIUNCEOV Kol
™mv doknomn kpiong Katd TNV €@opuoy Tov AoyloTtikov apxdv t¢ Etapeiac. Kpicelg, mapadoyéc
Kol exTIUNnoelg TG Atoiknong emmpedlovv To T0cd 6TO OTOI0 AMOTILMOVTOL OPICUEVO GTOLXELD TOL
EVEPYNTIKOD KOl VTOYPEMOELS, TO WOGO TOVL avoyvopiletal Katd T SldpKelm TNG YPNOoNG Yo
oplopévo écoda kot €E0da, KaOMC kol TG TOPOVGLUlOUEVES EKTIUNGEL Y10, TIG EVOEYOUEVEG
VIOYPEDCELG.

Ot mopadoyéc kol ol eKTIUnoelg alohoyovvtol 6e ovveyn Paomn kot cOUPOVE HE TNV 1GTOPLKN
eEUTELPia Kol GAAOVG TOPAYOVTEC, CUUTEPIAGUPAVOUEVOV TPOGIOKIDY Yio TNV EKPacT HEAAOVTIK®V
veYovot@V mov Bewpovvtal Aoyikd KAt amd TIC velotdueveg cuvOnkec. Ol EKTIUNGELC KAl OL
TapadoYEC AVTEG APOPOVV GTO UEAAOV KOl G GUVETELN, TO TPAYHATIKE amoTteAéopata eival Thavo
Vo, 10p0pOoTO10HVTAL OO TOVE AOYIGTIKOVG VTOAOYIGHOVG.
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Ot topeic mov amottobv TOV pEYOAVTEPO Pabud xpiong kabdg kot ot Topeic otovg omoiovg ot
EKTIUNGEIS KOl Ol TopudoyEC €Xovv ONUAVTIKN Emidpacn oTic evomoinpuéveg O1KoVOUIKEG
Kotaotdoelg napovsidlovial otn onpeioon 8 tov Owovopkov Kotaotdoemv.

3.6 ALhayn oTIG LOYLOTIKEG TOMTIKES

Y11 Owovouikég Kataotdoeig £xovv tnpndei ot Loy1oTIKEG TOATIKEG TOV YPNCIHLOTOMONKAY Y10 VO
kataptiotovv ot Otkovopikés Kataostdaoelg g ypnong 2014, npocappocuévev pe véa llpdtuma,

kol Tig avabewpnoeig eni tov Ilpotdnmv mov emitdcscovv ta AIIXA (BA. mapaypdpovg 3.6.1 kot
3.6.2).

3.6.1 Néa Ipotvma, Aepunveies, avabempnoels Kol Tpomomo)celg voretapevov IMpotoTov
10 omoia £xovv TEBel o€ 1oyv Kol £rovv vweBeTn Ol amd TV Evponaikny 'Evoon

Ot axkdrovbeg tpomomoocig kot Atgpunveieg tov AIIXA ekddOnkav and 1o Zvupfoviio Aedvav
Aoylotikov IIpotinwv (IASB), éxovv vioBetnBeil and v Evponaik Evoon kot n epappoyn tovg
etval voypemtikn amwd v 01/01/2015 1| petayevéatepa.

e Emoiweg Bertiwoerg IMpotdinov Kokrog 2011-2013 (yro €1161EG AOYIGTIKES TEPLOOOVS TTOV
Eexkivovv v 1 peta tqv 01/01/2015)

To IASB mpoymdpnoce tov Aekéufpro tov 2013 oty ékdoon «Etnciec Beltiwoelg tov Aebvov
[Mpotomv Xpnuatooitkovoutkng Avagopdg Kokiog 2011-2013», 1o omoio mepthaupavel pio celpd
Tpocoploydv oe téccepo l[lpdtuma Kot omotedrel HEPOG TOVL TPOYPOAUUATOS Yo TIG ETNOLES
Beltiwoeic ota AIIXA. Ot tpomomoifoelg e@opudlovtal yio €TNGLEC AOYIGTIKEG TEPLOSOVE TOL
Eexwvovv v | puetd v 1" Toviiov 2014, av Kol Ol OIKOVOUIKEC OVIOTNTEC EMITPEMETOL VO TIG
epappooovy vopitepo. Ta Bépata mov meprrapfdvovial og avtodv Tov KOKAO givar Ta g&ng: AIIXA
1: H évvown tov velotapuevov AIIXA, AIIXA 3: E€apéoeic yio kowonpalieg, AIIXA 13: Iledio
EQUPUOYNG ™G Tapaypaeov 52 (e&aipeon yoaptopviakiov), kar AAIlT 40: Amocaenvion Tng
aAiniegdptnong tov AIIXA 3 «Zvvevooelg Emyeipnoeovy kar AAIL 40 «Erevdvoeig og axivnto»
KOTé TNV TavOUNoN TOV OKIVATOV O ETEVOVGELS GE OKIVNTA 1| ®G 1010YPNCIHLOTOLOVUE VA, aKiviTa.
Ot tpomomonoelc dev €yovv emidpact oTig evomoinuéveg kat etatpikég Otkovopkég Kataotdaoeic.

e Tpomomoinon oto AAII 19: «Ilpoypappa Kabopiopévov lapoyov: Excpopéc epyalopévovy
(Ywo €T1)61EG AOYLOTIKEG TEPLOBOVG OV EgKvovy TNV 1] petd tqv 01/07/2014)

To NoéuPpro tov 2013, to IASB mpoéPn oty €kdoom Tpomomoineng mEPLOPIGUEVOL GKOTOD GTO
AAIT 19 «Ilapoyéc oe epyalopévovey pe titho Ilpdypappo kabopiopévev moapoymv: Eicpopég
Epyalopévov (Tpomomomoeig oto AAIL 19). H mapovoa tpomomoinon £xel eQaproyn o€ €16(QO0 PEG
epyalouévov N TpitOV HEP®V avaoplkd ue mpoypaupoto kKabopiouévov mapoymdv. O ckomdg g
TPOTOTOINGONG €lvol VO ATAOTOMGEL TNV AOYIGTIKN OVTIUETMOMION Y0 TIG €L0QPOPEC TOL &ival
aveldptnreg omd to £t vVANPEciag TV gpyalopévav, Onm¢ eival Yo TaPAdELYUO, Ol EIGPOPEC TOV
vroloyilovtor o¢g otabepd mocootd emi g puiebodoosiag. H tpomomoinon dev €xel emidpacn oTig
gvomompéveg kat etapikéc Owovopkég Kataotdoeic.

e Emoieg Bertiwoeig Ilpotdinmov Kokrog 2010-2012 (yro £T1)61EG AOYIGTIKES TEPLOOOVS TTOV
Eexivoov Ty 1 petd Ty 01/07/2014)

To IASB mpoydpnoe tov Aekéufpro tov 2013 oty ékdoon «Etnciec Beltiwoelg tov Aebvov
[Ipotdonov Xpnuotooikovoutkng Avaeopdc Kokiog 2010 - 2012», 1o omoio amoteieitol and pio
oelpd mpocappoy®v oe oktd Ilpdtuma kot amotedel PEPOC TOVL TPOYPAULOTOS YO TLC ETNGLESG
Beltiowoeic ota AIIXA. Ot tpomomooelg epapuolovial yio. €TNGLEC AOYIGTIKEG TEPLOOOVG TOL
Eexvoov v 1| petd v 1" Toviiov 2014, av Kol Ol OLKOVOULKEC OVIOTNTEC EMITPEMETOUL VO TIG
epappocovy vopitepa. Ta Bépata mov neprlapfdvovtal oe avtdv Tov KOKAO givarl ot e€ng: AIIXA 2:
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Oplouoc tov mpoimobécemv katoyvpmong, AIIXA 3: AoyioTIKN] GVTIHETOTICT EVOG EVOEYOUEVOL
aVTOALGYLOTOG 08 cuvevmoelg emtyeipnoemv, AIIXA 8: Xvuvabpoion Aettovpyik®mv topéwnv, AIIXA
8: Zvppovia Tov cLVOAOL TOV GTOLKEI®V TOL EVEPYNTIKOV TMOV TPOG TAPOLGINGT) TOUEMV WHE TO
otolyelo. Tov evepynTikov NG emyeipnong, AIIXA 13: BpayvnpdOsouec amoitmoelg kot
vroypemoelg, AAIL 7: Katafin0évreg toxotl mov kepaiatomotovvtar, AAIL 16 /AAIL 38: MéBodog
OVOTPOGOPUOYNG — OVOAOYLKN GVOSLONTOTMGCT TOV GLGCOPEVUEVOV anocBéceov kot AAIL 24:
Baowd AtevBovtucd Xtedéym. Ot Tpononoincelg dev €0V 0VGLMOT ENMIOPACT OTIS EVOTOUNUEVEG KO
etapikég Okovopkég Kataotdoeic.

e Tpomomoinon oto AAIl 27: «Mé£00doc g kaBapilg 0éong oe aropkés Oikovoprkéc
Kotaotdoeig» (epappioletor Yo gtfioleg meprodovg mov Eekivodv tnv 1 petd v
01/01/2016)

Tov Avyovoto tov 2014, 1o IASB e&édwoe meplropiopévov okomov tpomomoinon oto AAIL 27
«MéBodoc g kobapng 0éong oe atoukég Owovoukég Koataotdoeigy. Me v mapovoa
TPOTTOTOINGN, Wiol OIKOVOUIKY OVTOTNTA £XEL TNV EMAOYN VO EMIUETPNOEL TIG EMEVOVCELS TNG GE
Buyatpikég, kowvompaieg kot cvyyevelc Pdoer tng peBodov g kobapng BEong oTig ATOPIKEG
Owovouikéc Kataotdoeig g, KATL T0 01010 £€®¢ Kol TNV €KO00N TNG CVYKEKPIUEVNG TPOTOTOINGNG,
dev ioyve. Ot TpomOTOOELG OV €YOVV EMIOPACT OTIC EVOTOINUEVEG Kol €TOLPIKES O1KOVOUIKES
Koataoctdoels.

e Emoiweg Beltiooeg Mpotinov Kokrog 2012-2014 (yro €11)61EG AOYIGTIKES TEPLOOOVS TTOV
Eexivoov TV 1 peta tnv 01/01/2016)

To TASB mpoydpnoe tov Xentéufpro tov 2014 oty ékdoomn «Etiocieg Beltidoeig tov AebBvov
[Mpotonov Xpnuatoowkovoutkng Avaeopag Koxiog 2012 - 2014», 1o omoio amoteAgitol and pio
oelpa mpocappoy®v oe téccepa [lpdtuma Kol amoterel HEPOG TOL TPOYPAUUOTOS VIO TIG ETNOLES
Bertiwoeis ota AIIXA. Ot tpomomomoelg epappoélovtor yio €TNOLEG AOYIOTIKEG MEPLOSOVS TOV
Eexwvoov v 1 petd v 1" Iavovapiov 2016, av KoL 01 OIKOVOULIKEG OVTOTNTEG EMITPEMETAL VO, TIG
epapuoécovy vopitepo. Ta 0épata mov meprrapfdvovial og avtdéHv Tov KOKAO givan ta e€ng: ATIXA
5: AMhayég otig peBodovg g modAnong, AIIXA 7: XvuPdoeic vanpeciog Kol Qopuoyn TV
anartnoeov tov AIIXA 7 otic evolapeosg Owovoukég Kataotdoelg, AAIl 19: Emitdxio
npoe&opinong kat AAIT 34: I'vooTOTOINGELS TANPOPOPLOV GTNV EVOLAUEST OTKOVOULKT] avVaQOpd.
Ot tpomomow|celg dev €xovv ovolddN emidpact oTlG evOmOUEVES Kot £Talplkés O1KOVOUIKEG
Kataoctdoetg.

e Tpomomowoerg oto AAIl 16 xov oto AAIl 41: «leopyia: Kapmopdpeg PDuteieo»
(epappéletor Yo eT61EG TEPLOOOVS TOL Eekivovy TNV 1| petd Ty 01/01/2016)

To Iovvio tov 2014, to TASB mpoéPn otnv €K0061N TPOTOMOLGE®Y Y10 TNV YPNLATOOLKOVOULKN
avaeopd KapmoeoOp®V QLTEW®V. Mg TNV TPOTOTOINom OVTH, ATOPACIGTNKE OTL Ol KUPTOPOPES
QLTEIEG TOL YPNOIHOTOLOVVTOL OTOKAEIGTIKA Yo TNV avénom g mopoywoyng, 0o mpémer va
AOY1GTIKOTOL0UVTAL e TO 1010 TpOTO OTT®G T evompato mwayla (AAIT 16). Tvvendg o1 TPOTOTOINGELS
CVUTEPIAOUPAVOLY TIC KAPTOPOPES PLTEiEC 6TO Tedio epapuoyng tov AAIT 16 avti tov AAIT 41. H
TOPAY®YN TOL OVOTTOGCETOL OTIG KAPTOQOpEG QuTEieg Tapapuével oto nedio epappoyns tov AAIL
41. H tpomomnoinom dev €yxel enidpacn otig evomomuéveg kat etapikéc Owovoutkéc Kartaotdoels.

e Tpomomowmjoelg 6to AIIXA 11: «A0YLOTIKOG YEIPLONOG TOV UTOKTIGEOV GUUUETOY AV GE 0T
KOwvoU AgrTovpyies» (£@appoletar yio €T1jo1eg MEPLOOOVS MOV CEKIVOOV TNV 1| PHETA TNV
01/01/2016)

To Mdiwo tov 2014, to TASB mpoéfn otnv €kdoomn tpomomoiicewv oto AIIXA 11. Ot gv AOYy®
TPOTOTMOLCELS TPOGHETOVV VEEG 00MYiEG OYETIKA HE TNV AOYIGTIKN] OVTILETOMION TNG ATOKTNONG
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CUUUETOYNG G€ Wi omd KOwov OpacTnplotnte. 1 omoio omotelel pio OIKOVOUIKT OVTIOTNTO KOt
dtevkpvifovv 10 KATAAANAO AOYIGTIKO YEPIGUO Yo TéTOlEG amokKTNoel;. Ou Tpomomolnoelg dev
&yovv emidpaon oTig evomoinuéveg kot etalpikég Otkovoukég Kataotaoetc.

e Tpomomowmoerg oto AAIL 1: «Ilpotofovria I'vootomoujoemv» (epappoleTor yio €T1)01EG
nEPLOO0VS mov Egkivouv TV 1 peta Ty 01/01/2016)

Tov AgxéuPplo tov 2014, to IASB mpoéPn oy éxdoon tpomomomocewv oto AAIL 1. Ot ev Aoyw
TPOTOTOINGELS €XOVV MG GTOYO TNV eNiAvon OegldTOV TOL APOPOVV GTIC VOICTAUEVES OTMULTNOELS
TOPOVGIOCTG KOl YVMOTOTOINONG KOl TN Olc@AAion Tng wKavotntag Goknong kpiong amd Tig
O1KOVOULKEG oVTOTNTEG KATA TNV Katdption tov Owovoutkov Katactdoemv. Ot tpononoincelg dgv
€YOVV OVGLMON EMIOPAON OTIG EVOTOINUEVEG Kot eTalplkég Okovoutkég Kataotdoeic.

e Tpomomowmjoerg 610 AAIL 16 ko oto AAIL 38: «Argvkpiviioels avaQoplkd pe AmodekTég
Me06d0ovg AmocPécemv» (spappoletar yia eToleg TEPLOOOVS OV EEKIVOUV TNV 1] HETE TNV
01/01/2016)

To Mdwo tov 2014, to IASB mpoéfn otnv ékdocmn tpomonocewv oto AAIT 16 xwar AAIT 38. To
AAIT 16 kot to AAIT 38 KaBiepdVoLV TIG 0pYEG TPOKEIUEVOL VA SLEVKPIVIGTEL O TPOTOG LE TOV OTMOL0
avtipetonifovial ot amocPécelg oto pLOUd TNG AVAUEVOUEVNG OVOAMONG TV UEALOVIIKOV
OTKOVOULKOV OQPEAELDY TOV EVOMUATOVOVTAL 6TO TTEPLovolakd otoryeio. To TASB &yel dievkpivicet
0Tl 1 yxpnon tov pefodov mov Pacifovtal 6To £6000 Yo TOV VTOAOYIGUO TNG amoOcfeong &vog
TEPLOVGLOKOD GTOLXEIOV dgv elvol KOTAAANAN, O10TL To. £€6000, TOL OMUIOVPYOVVTOL OTO Lo
dpaoTnploTNTa MOV TEPLAAUPAVEL TN YPNON EVOC MEPLOVGLOKOD GTOLXEIOL YEVIKA OVTOVAKAOVDV
GAlovg mapdyovteg Kot Oyl TNV OVOA®OGCT TOV UEAAOVTIKOV OIKOVOMKOV OEQEAEI®V TOL
EVOOUOTOVOVTOL GTO TEPLOLGLOKO oTolyeio. Ot Tpomomocelg dev  €xovv  emidpacmn OTIg
gvomopéveg kat etatpikéc Owovopukég Kataotdoeic.

3.6.2 Néa Ilpétvma, Argpunveieg, avabempi)oels Kol Tpomomooelg voprotapevoyv Ipotinov
T0 ool O0gv éyovv axkopo TeBel o 1oy N dgv £yovv eykpBel and v Evpomaikng
‘Evoon

Ta akdérovBa véa IIpdtuna kot Avabewproelg [Ipotdinmv adld Kat ot akdiovbeg Atepunveieg yio ta
vaapyovta [Ipdtvma, Eyovv dnuoocievdel aAAd eite dev €xovv akdurn tebei oe oyd eite dev €yovv
eykplel and v Evponaikn Evoon. Zvykekpiuéva:

o AIIXA 14 «Metapatikoi Loyopraopoi PvOpilopevov Apastnplotitov» (€Qaproyi] Yo Tig
ETNGLEG TEPLOOOVS OV Egkivouy TV 1| peta tnv 01/01/2016)

Tov lavovdptro tov 2014, €&édwoe 10 AIIXA 14. Et6)0c tov IIpotdmov eivar M evioyvon g
CUYKPIGIHOTNTOG TOV YPNUATOOIKOVOUIK®OV OVOPOPOV TOV ETAPELOV ToL &£xovv puOulopevec
dpaoTNPLOTNTEG. X& TOALEG XDPEG VITAPYOLY KAAOOL TOV VIOKEIVTAL GE 101K puOuULeT, cOUPOVA |
™mv omoia ot kuPBepvntikéc apyéc pvOuilovv TNV mOpoyN KoL TNV TILOAOYNGN TOV GUYKEKPIUEVOV
TOTTOV JPOCTNPLOTATOV OIKOVOUIKNG oviotntag. O Opidog Oa egetdoel v emintoon OAOV TOV
nopoanave otig Otkovoukéc Kataotdoelg tov, av kot 6ev avoapévetal vo, éxel kapio. To avotépm
dev &yovv vioBetnOel and v Evponaikh ‘Evoon.

e Tpomomorjoeig oto AIIXA 10 kor oto AAIL 28: «Ilowiceig 1 Ewcpopés Xrtoryyeiov tov
Evepyntikov petafd evog Emevovt kor g Xvyyevovg N g Kowompaliog Touv»
(epappoletar Yo eTforeg TEPLOOOVG OV EeKIVOOY TNV 1| petd v 01/01/2016)

To ZemtépPpro tov 2014, to TASB mpoéfn otnv £€kd0CT TPOTOTOINGEDV TEPLOPIGUEVOV GKOTOV
«IMoinoeig 1 Elopopég Ztoryeimv tov Evepyntikod peta&d evog Emevoutn kot tng Zvyyevoug 1 g
Kowomnpa&iac» (tpomomomoceic ota AIIXA 10 kar AAIT 28). H tpomomoinon Ba epapuoletat anod tig
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OIKOVOUKEG OVTOTNTEG UEAALOVTIIKA Y10 TOANGELS 1 EIGQOPEG GTOLXEIMV TOL EVEPYNTIKOD 7OV
TPOYLATOTOLOVVTIAL GTIG ETNGLEG TEPLOSOVG TToV Egkivovy v N petd v 01/01/2016. [poyevéotepn
EQUPUOYN EMITPEMETAL, HE OATOPOITNTN TN OYETIKN YvOoTOomoinon avtfg otlg Okovopkég
Koataotdoelg. O Outhog Oa efetdoet v emintoon OA®V TOV Tapandved otlg O1Kovoulkég
Koataotdoelg tov, av kat dev avapévetal va £xel kapia. To avotépm dev €xovv vioBetnOel and v
Evponaikn Evoon.

e Tpomomowoeig oto AIIXA 10, AIIXA 12 kav AAIl 28: «Emevovtikég ovtoTnteg:
Eg@appolovrag v e&aipeon ané v Evormoinon» (epappoletar yia €11)o1Eg TEPLOOOVS TOV
Eexkwvovv Tv 1 peta tv 01/01/2016)

Tov AskéuPpro tov 2014, to IASB mpoéfn otnv £€kd00T TPOTOTOINGEMV TEPLOPIGUEVOD GKOTOV GTA
ATIXA 10, ATIXA 12 kot AAIT 28. Ot gv AOym TPOTOTOMGELS E1GAYOVY ENMEENYNOCELS AVAPOPIKA LLE
TI§ OTMOLTNOELS AOYIGTIKOTOINONG TOV ENEVOLTIKAOV OVTIOTNTOV, EVA TAPEXOLV €EAUPECELS GE
OVYKEKPIUEVEC TEPUTTMOELG, Ol 0TTOiEC Ol LELDOOVY TA KOGTN OV GYETILOVTAL UE TNV EPUPUOYT TOV
[Mpotomwv. O Outhog Oa e&etdoetl TV enintoon AoV TV Topardve otic Owovoulkég Kataotdoelg
OV, OV Kol dgv avapéveror va £xel Kapio. Ta avotépm dev €govv vioBetnbel and tnv Evpomaikn
‘Evoon.

e Tpomomowmoelg 6to AAIL 12 Avafarréopevny @oporoyia «H avayvopion g avapfaiiopevng

Q@oporoYIKNG amaitnoeng ywo pn mpoypotomornpéveg {nuiés» (spoappdéletor ywa £TNoLEG
nEPLOO0VS oL Egkivovy TV 1 petd Ty 01/01/2017)

To lavovdpio tov 2016, to TASB mpoéfn otnv ékdocm meplopicuévov okomod oto AAIL 12. O
oTOY0C TOV &V AOY® TPOTOMONCEMV E£lvol VO OTOCAPNVIGTEL TO AOYIGTIKO YEPIGUO TOV
AVOPOALOUEVOV QOPOLOYIKDY OTOLTHCE®Y Yo TIC Un wpoaypatomowndeioeg {nuieg and ypedypapa
oV amoTIH®VTOL oty gvhoyn aéia. O Ouhog Oa e&etdoel TV enint@on OA®V TOV TAPATAV® GTIG
Owovoukéc Kataotdoeig tov. Ta avotépw dev £xovv vioBetnBel and v Evponaikn ‘Evoon.

e AIIXA 15 «Ecoda ané Xoppdaoceic pe Merdtec» (epappdletar yro €rforeg mwepLédovg mov
Eexivoov TV 1 peta tv 01/01/2017)

Tov Mdawo tov 2014 10 IASB €&édwoe to AIIXA 15. To gv Adyw Ilpdtumo elvor mAnpwg
EVOPUOVIGUEVO LE TIG ATAITNGELS OGOV QPOP G GTNV OVAYVAOPLoT TOV €600mV netaé&d tov AITXA kot
tov US GAAP. To véo Ilpdtvmo épyetanr va aviikataotnoel ta AAIl 18 «Ecoda», AAIT 11
«Kataokevoaotikés ocvufaosig» kot kamoleg Atepunveieg mov eivar oyxetilopeveg pe ta écoda. O
Owrog Oo e€etdoel v enmintoon 6wV TV Tapandveo ot Otkovouikéc Kataotdoeig tov. Ta
avoTépm ogv Exovv viobetnBel and v Evponaiky Evoon.

o AIIXA 9 «Xpnpotooikovopikd Méca» (EQappoyn yio TS £TNOLEG TEPLOOOVS TOV SEKIVOVY
v 1 petra v 01/01/2018)

Tov IobAo Tov 2014 10 IASB €£édwae v tedikn €kdoon tov AIIXA 9. O1 Beltidoelc mov enépepe
t0 véo Ilpotumo agopovv otnv Vmapén &vog AOYIKOD HOVTEAOL Yo TV TA&lVOUNGT Kol TNV
EMPETPNON, €va €Vioio TPovoNTIKO HOVTELO Yo avapevopeveg (nuiég and amopeimon Kol emiong
L0 OVGLOGTIKG OVAUOPQOUEVT) TPOGEYYLION Y0 TNV A0Y1oTIK) avilotabuionc. O Ouirog Oa e€etdost
mv emintoon 6Aov tov mapandve otig Owkovokés Kataotdoeic tov. Ta avotépo dev &xovv
vioBenBel and v Evponaiky 'Evoon.

e AIIXA 16 «MwoO®ogic» (¢uppoleTar yio £TNGLEG TEPLOOOVS TOV SEKILVOUV TNV 1] NETA TNV
01/01/2019)

Tov Iavovdpto tov 2016, to IASB onpocievce to véo Ilpdtumo, AIIXA 16. O ckomdg TG epyaciog
tov IASB nrav n avamtvén véov Ilpotumov yia picBooelg mov xabopilel TG apyéc TG omoieg
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e@apuoovv kat to Svo uépn o€ pio cHUPacn - dNAdN Kol 0 HcH®T KAl 0 koG - Yoo TV
TOPOYN TANPOPOPLOV Y10 TIG MGODGEIS UE TOV TPOTO TOL TIOTA KATAYPAPEL AVTEG TIC GLUVOALAYEC.
Mo v enitevén avtov tov oTdYoL, 0 PIGH®TAG Ba Tpénel va avayvopicel Ta TEPLOVGLOKA GTOlYEL
KOl TIC VTOYPEDGELS TOL amoppéovy and 1 picbwon. O Outhog Oa e&etdoel v enintoon OA®V TOV
mopanave ot Owkovopikés Kataotdoeig tov. Ta avotépo dev €govv viobetnbel amd v
Evponaikn Evoon.

4 HEPIAHYH XHMANTIKQN AOT'TXTIKQN ITOAITIKQN

4.1 Evomoinon
4.1.1 OvyoTpikég

Eivar dAec ol etaipeieg otig omoieg M Mntpukn €xet ™ dvvotoOTNTA Vo aoKel TOV €Agyy0, GUESH T
éupeca, péocm dAlov Buyatpikdv etaipidv. H Etopeia armoxtd kot ackel éheyyo Kuplwg pEGH® NG
KOTOYNG TNG TMAEWOYNOIOC TOV SIKOUOUATOV YNeov ToOV Ouyatplk®dv eTelpHoemy. Ouyatpikéc
Bswpovvtal emiong Kol ol enyepNoelg 0TI omoieg N Etaipeio, amoteAdvTag T0 SNUOVIIKOTEPO KOl
pLovadiko peydio pétoyo, £xel Tn dvvototnta va opilel Tnv mAgloyneio TOV HEADOV TOV S101KNTIKOV
ovpupoviiov tovg. H dmapén toyxdov duvntikdv SKalopatov yReov to onoio eival €£0cKNCIUN KATA
tov  ypoévo ovvtaéng tov Owovoukov Kataoctdoemv, AopPdvetar vmdyrn mpokelpévov va
otolyelofemBel av n Etaipeio ackel tov éleyyo eni tov Buyatpikov.

Ot Buyoatpikég evomolovvtal TANP®S (oAkh evomoinom) pe TN uébodo tng amdéktnong oamd v
nNUeEpOUNViK TOV OTOKTATAL O EAEYYOG GE AVTEG KOl TADOLY VO, EVOTOLOVVTAL Amd TNV NUEPOUNVia Tov
1€1010G éAeyy0g Oev volotatat. H e€ayopd Buyatpikng and tov Opko Aoyiotikormoteital pe Pdaon
uébodo ¢ amdktnone. Katd tmv nuepounvia g andktnong, N anoktOco emxiyeipnon avayvmpilet
Vv vrepa&io Tov TPOKHTTEL ATO TN GLVOAAOYT TNG ATOKTINGONG, ®G TO VIEPPAALOV TOGO peTaly:

° oV abpoiopatog (i) Tov avtarlddyuatog mov petaPifdotnke anotiud®pevo og evhoyeg asisg, (ii)
TOV OGOV TOV TLYOV UN EAEYXOVGDOV GUUUETOXDV OTNV ATOKTOUEVT (ATOTIUOUEV®V E1TE GTNV
gvloyn alo tovg €ite 0TO AVOAOYIKO TOGOGTO TOV U EAEYYOVCMOV GULUUETOYDV EML TOV
Kafapdv avayvopiclpmv ototyeiov Tov evepyntikol ¢ amoktdpevng) kat (iil) og cvvévmon
ETYEIPNOEMYV TOV OAOKANPOVETOL € OTAdIN, TNG €OAoyng a&log koatd TNV muepounvio g
amOKTNGNG TOV GULUUETOYIK®OV OIKAI®UAT®OV TOL KOTEIXE 1 OTOKTMOCO TPONYOVUEVOS GTNV
OTOKTMUEVT, peiov

° ¢ kobopng a&log Katd v Muepounvia TG amOKTNONG TOV OTOKTNOEVTOV avayvopicIpuoV
OTOLYEI®V TOV EVEPYNTIKOD KOL TOV AVOANPOEICOV VIOYPEDTEDV,

H vrepa&io eléyyetar etnoiog yo mbov amopsiowon kot 1 dta@opd HeTa&d NG AOYIGTIKNG KOl TNG
avaktnolung a&iog g avayvopiletor og {nuid aropeimong, emtfapvvovtog to KEPON N Ti¢ {NULEG ™G
TEPLOJOV.

Ta k6a1N oL oyeTilovTal Le TNV ATOKTNON TOV ENEVOVGEDV G€ Buyatpikég (.. apolpég cvpufodimy,
VOUIK®DV, AOYIOTOV, EKTIUNTOV KOl GAAEC EMOYYEAUOTIKEG KOl  GLUPOLAEVLTIKEG  OpolPEC),
avayvopilovtar g €£oda katr emPoapvvovv to kEPOM N TG (NUiEg Tng mEPLOdOL OGNV OTOid
TPOYLOTOTOLOVVTAL.

Ye avtibetn mepimtor, MOV 1 ATOKTOGO Emixeipnon mpofel o pio amOKINGN GUUUETOYLKOD
OIKAI®UOTOC TNV omoia, KATd Tnv nmuepounvia tng amdxtnong, n koabapn oéio tov amoktndévimv
OTOWYEI®V TOL EVEPYNTIKOV KOl T®V OVAANPOEIGOV VIToYpedGeE®V VIEPPaivel Ta AVTAALAYULOTO TOV
petopifalovtal, téte mpodkeltar yio pio ayopd evkaipiag. A@eov dievepynbovv ol amopaitntot
EMAVEAEYYOL, TO VREPPAALOV TOGO TNG TAPATAV® dapOopag avayvopiletal og kEpSog, oTa KEPON 1
otig {NEG TG TEPLOSOVL.
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AleTalpikég oVVOALOYEG, VTOAOITA KOl U] TPOYLOTOTOMUEVE KEPON AmO CUVOAAOYEG HETAED TOV
etalpldv tov Opiiov anaieipovtat. Ot un npaypatomompéves {nuiés, emiong anaieipoval, eKTdg Qv
N cvvoAdayn Topéyel evoeifelg amopuginong, Tov petaPipacHévrog otoryeiov evepyntikom.

Omnov anairtnOnke, ot AOYIGTIKES TOATIKEG TOV BUYaTpIK®OV £TOPELDV €Y0oVV TpoTomonBel, €101 doTE
vo 0l00POALGTEL 1 GLVETELD HE TIG AOYLOTIKEG TMOALTIKEG Tov vioBemOnkov and tov Opro. X1n
onueiowon 2, mapatifetar TAnpng AMoto TV evomotovpevav Buyatpikov pali pe to GYETIKO TOGOGTA
tov Opirov.

H nuepounvia Katédptiong to@v 0KOVOUKOV KOTAGTACE®V TOV BLYATPIKOV ETAIPELOV GLUTITTEL UE
VTN TNG UNTPIKNG eTOpEiag.
4.1.2 Xopperoyéc og Ouyatpikéc Etapeieg (Etapikég Owkovopkéc Kataostdoerg)

Ot cLPPETOYES TNG UNTPLKNG €TALPEING OTIC EVOTOLOVUEVEG BLYATPIKES TNG ATOTILAVTIAL GTO KOGTOG
KTAoNG peiov Tuxov cvecmpevpéves (nuigc amopeioong. O éleyyog amougiowong dievepyeital pe
Bdon tig araithoelg tov AAIL 36.

4.1.3 MetaPoréc [010KTNOLOKAOV AIKOLOPNATOV 68 OVYaTpLKEg

Otav Tpaypatomolovvtol HETAPOAEG oTa 1010KTNCLOKA dtkatduoto o€ pia Buyoatpikn, tote e€etdletal
€0V o1 LETAPOAEG OVTEG £XOVV MG ATOTEAEG O TNV ATMOAELN TOV EAEYYOV 61N BuyaTpikh 1 OyL.

e Ortav ot petaforég oTa 1010KTNCLOKE SIKALMULATO OEV £XOVV MG ATOTELEGLO TNV ATOAELL EAEYYOV,
10T Aoyilovtal ¢ ovvarloyég Winv Kepailaiomv (dNAadn ®¢ GVVOAANYEG LE OOKTNTEG VIO TNV
1010TNTA TOVG MG OIOKTNTEG). X AVTEG TIG MEPIMTMOELS, Ol AOYIOTIKEG AEleg TV EAEYYOVCMV KO
U EAEYYOVOMV GUUUETOYXOV TPOocapuoélovTal, £T6L MOTE VO ovTIKATONTTPiLovV Tig HETAPOAEG OTIG
OYETIKEG GLUUETOYEG TOVC 0T Buyatpikn. Omotadnmote da@opd UeETAED TOV TOGOV UE TO OTOI0 OL
un eAEéyxovceg GULUUETOYEC Tpoooppolovtal kot g gdAoyng a&iag Tov GVTOAAAYLOTOG TOV
kotaPAnOnke N eAqedn, avoyvepiletoar anevbeiog ota 1010 KEPAAOIO KOl KOTOVEUETOL GTOVG
OLOKTATEG TNG UNTPIKNG.

e Y& SL0QOPETIKN TEPITTOON, ONAadN 6TaV Ot HETUPOAES WOIOKTNGLOKOV SIKOUOUATOV 0dNyohV GE
ATAOAELD EAEYYOVL, TOTE 1 UNTPLKN AOYIOTIKOTMOLElL TIC OMOPAITNTEG EYYPOUPES TMOANGCNG Kol
avoyvopilel to anotéhecpa and TNV TOANCN (ATOAVUYVDOPIGN TOV CGTOYEI®V TOV EVEPYNTIKOV,
¢ vIepaéing Kol T@V VTOYPEDCEMY TNG BLYATPIKNG KATE TNV nuepounvia an®dAELNS TOL EAEYYOV,
amoaVaYVOPLoN TNG AOYoTIKNG a&log TV UN EAEYYOVGAOV GLUUETOY®V, TPOGOIOPIGUOS TOV
ATOTEAEGUATOG aTd TNV TOANGN). Me v andielo eAEyyov piog Buyatpikng, TuYOV ETEVOLGT TOV
dakpateital oty Tponv Buyatpikn, avayvopiletal chpeova pe tig amartnoeglg tov AAIL 39.

4.1.4 Mn EAréyyovoeg Xoppetoyéc

Ot un eléyyovoeg GLUUETOYEC &lval TO WEPOG TV WiV KepoAioiov upiag Ovyoatpikng mov dgv
avoAoyovV, dueca N Eupeca, otnv UnNtpikn emyeipnomn. Ot (Muiég mov aopovV GTIG UN EAEYYOVGES
ocvppetoyég (petoymoia) piag Bvyatpikng, pmopei vo Eemepvodv To SIKOAOUATE TMOV U1 EAEYYOVCAOV
OVUUETOYOV oTo 1010 kKepaiata ¢ Ouyatpikng. Ta képdn 1 ot {nuiég kal kabe cvotatikd cTolyEelo
TOV AO®V GUVOMK®OV €000mV, AoyileTal TOGO GTOVG OLOKTNATEG TNG UNTPLKNAG OGO Kol GTIC UM
EAEYYOVOEG CUUUETOYEG, OKOUO KOL OV OVTO £XEL MG OMOTEAEGHA OTL OL U1 EAEYYOVOEG GUUUETOYEG Oa
Topovclalovy EAAELLLLOL.

4.1.5 Xvoyyeveig

Eivar o1 emyeipnoeig otig omoieg o Oplog pumopel va aokel ovol®ON €MPPOT], ®GTOGO OEV AOKET
éheyyo. O1 mapadoyég mov ypnoipomodnkay and tov OptAo cuviotovv 0Tl TO KATEYOUEVO TOGOGTO
peta&y 20% xoar 50% JSwou@pdtov Yyneov piag £Taipiog VTOONAMVEL OVGLMON EMIPPON TAV® GTNV
emevovopevn etaipeio, €kto6g av pmopel va oamoderybel EexdbBapa 6Tl dev 1oyvel katt tétoto. Ot
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enMeVOVOELS GE oLYYeEVElG emyelpnoelg apykd ovayvopilovial 610 KOGTOG KTNONG KOl KOTOTLY
OTOTIL®VTOL COUP®VA e TN néBodo g kabapng Béonc.

21 ANén kdbe mepiddov avapopdg, To KOGTOG AVEAVETAL 1 HELOVETAL UE TNV avaroyio Tov Opilov
ot1g petaforég g kabapng 8éong g emevdvopevne. To pepidio Tov Opilov ota kEPOM N oTig {Npéc
TOV GLYYEVAOV EMYEPNGEOV UETA TNV €EAYOPA avayvopileTol 6TA OMOTEAECULATO, EVAD TO LEPIOLO TOV
HETAPOADV TV amobepatik®v petd v eéayopd, avayvopiletal ota anobepatikd. Otav n coppetoyn
tov Opidov otic {nuieg oe pia ocvyyevn emyeipnon wwovtan | vaepPaivel T0 KOGTOG TNG GLUUETOYNG
TOV GTN GLYYEVN EMLXEIPNOY, GLUTEPILAUPAVOUEVOV OTTOLOVONTOTE GAL®OV EMICPAADV OTAITIGEWDV, O
Outhog dev avayvopilel mepoutépm (nuieg, €KTOC Kol oV £YEL KAADWEL VTOYPEDCELS 1| £YEL EVEPYNOEL
TANPOUEG EK HEPOVG TNG OLYYEVOLS ETMLYEIpNONG KOl €v Yével egkelvov mov mpokdmTOLY amd 1N
petoykn widtnta. Edv petayevéstepa 1 ovyyevig emiyeipnomn mapovoldoel KEPOM, M EMEVIVTPLA
apyilel va avoyvopilel ek véov to pepidd ™G enl TV KePdDV, LOVOV £POGOV TO LeEPIdLd TG eml TV
kepdDOV e&lombel pe o pepidio v {nudv mov dev giye avayvopicet.

Mn mpoypoatomompéve KEPOM amd ocvvarioyég petafy tov Opilov Kol TOV  GUVIESEUEVOV
EMIYEIPNOE®Y OATOAEIQPOVTAL KOTA TO 7TOCOGTO GLUUETOYNG Tov Ouilov o1 oVVOEdEUEVES
emyelpnoels. Mn wpaypatoromuéveg (Nég amaieipovtal, eKTOG €0V 1 GLUVAALAYT TapExEl EVOEILELS
anopeimwong tov petafifacévroc meplovotlakov cTotyeiov.

Ot AOYIOTIKEC OpYEG TOL YPMNOLUOTOL0UV Ol GLYYeEVEIG O€V €ival SlLOQOPETIKEG MO OVTEC 7OV
xpnoiponolel o Oprog, eved n nuepounvia katdptiong Tov OKOVOIKOV KOATOGTAGE®V TOV GUYYEVOV
ETLYELPNCEMV, CUUTITTEL PLE QLT TNG UNTPIKNG.

4.1.6 Enevovoseig og Xoyyeveig (Etapikég Owovopkéc Kataotdoeig)

Ot emevdvoels oe ovyyevelc otig atopikéc Owovoptkéc Kataothoelg amotipmval o evAoyes agieg,
ovpeova pe ta opiiopeva tov AAIL 39 ywo ta dtaBécipa mpog mdAnon otoryeio Tov gvepyntikov. Ot
enevdvoelg avayvopilovtal apyikd otnv €vdioyn a&io TOLG, EVD OTOLOONTOTE UETAYEVESTEPT] LETUPOAN
oe avth TV aéia, avayvopiletal angvbeiog ota 1d1a kepdAiata, otov Babud mov N petaforn avtn dev
a@opa ce (nuid awd poviun peimon g agiog g emévovong.

4.1.7 Zoppetoyéc 6€ oYNUOTA VO KOWVO £AEYYO

Ano v 01/01/2014 o Opihog vioBétnoe 1o AIIXA 11 «Zynpoata vrd Kowd €Aeyyo» to omoio
avtikatéomoe to AAIL 31 «Emevdvoeig og kowvompaiec» kot ) MEA 13 «Amd xowvov ereyydueveg
ovtoTNTeEG — MM VOUIGUOTIKEG €10QOpEG o Kowompaktovviegy. To AIIXA 11 evbBuypapuilet
KOADTEPQ TN AOYLOTIKY OTEIKOVICT TOV ENEVOVCEMV OLTOV UE TO OIKAUIOUOTO KOl T VTOYPEDCELS
TV enevdovtov. Me Bdon 1o AIIXA 11 ot ev AOy® emevdvoelg yapaktnpifovtal ite g oynuoTo VIO
KOO €Aeyy0 €ite ¢ kowvompaicg avaroya e TO GUUPATIKA SIKOLOUATE KOl VTOYPEDCELS TOV £YEL
0 K&Be emevoLTNG.

Ot ovppetoyég og xowonpagieg, cvpupova pe 1 pébodo tng kabapng 0&ong, avayvopilovtoal apyikd
0T0 KOGTOC KTNONG Kal Hetd mpocapuodlovial pe 10 10cootd tov Opilov mhve oto KEPSM N TIC
{nuieg ka1 ota Aowmd GLVoAlkd glcodnpato Tov Kotvorpasldv. Otav 10 t0c6octd Tov Opidov oTIg
{nuieg wog xowompaiog eivar ico | vaepPaivel ™ cvupeToyn Tov 6€ ALT TNV Kowonpatia, o
Ourog dev avayvmpilel mepartépm (NUES, EKTOC €0V £xEl aVaLAPEL VTOYPEDOELS 1 £YEL TPOYMPNOEL
o€ TANPOUES Y0 AOYaplacd NG KOompagiog.

Mn mpaypoatomombBévia kEpON amd ovvariayég peta&v tov Opidov kot TV kKowompalidv
OToAEIQPOVTOL KATO TO TOGOGTO CUUEETOYNG ToVv Opidov otig kowompaticg. Eniong, amaieipovtot
Kol ol un mwpoypatorowmbeioeg (nuiéc, €kTOC €0V LIAPYOLV €VOEIEELS amd TN GLUVOAAOYN Yo TNV
0TOUEIMON TOV TEPLOVGLOKOV GTOYXEIOL TTOV UETAPIPAcONKE.
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[Mepartépw, yio TG GLUUETOYXEG TOL O€ oyYNUHATA LTO KOowo €Aheyyo o Outkog avayvopiler otig
EVOTTOMUEVES OIKOVOULKES KATAGTAGELS:

0) To oTolyEla EvepyNnTIKOD TOL (cLUTEPIAAUPOAVOUEVOD TOV HEPLSIOV TOV GE OTOLUONTOTE GTOLYELN
EVEPYNTLKOV TOV OVIKOLV OO KOvov),

B) tig voypedoels Tov (cvumepthapfovopévov Tov HeEPLOiov TOV GE OTOLAGONTOTE VITOYPEDGELS TOV
Bapdvouv amd kKovov),

Y) 10 pePidLo TOv 0Ta £6000 ATO TNV TAOANGY TNG TAPAYDOYNG OO TNV KON myeipnon, Kot

d) T damaveg tov (cvpmeptiapfovopévov Tov UEPLOlOV TOV GE OMOLEGONTOTE OAMAVES TOL TOV
BapHvouv amd KotvoD).

E&aitiog Tov yeyovotog 0Tl Ta GTOLYElD TOV EVEPYNTIKOV, TOV VIOXPEDCE®V, TOV EGOOMV KOl TOV
€E00MV NG TAPATAV® TEPITTOONG HTAV NON AVOYVOPLOUEVE OTIG ATOUIKES OUKOVOULKES KOTOGTAGELS
K@be KowompakTovvtog, dev epappoldtav kopio mpocsappoyn 1 GAAN dtodikacio evomoinong ce
OYECTM UE AVTA TO GTOLXELD GTIG OIKOVOUIKES KOTOOTAGELS TOV KOWOTPOKTOOVI®OV VA TAPAAANAQ M
kaBapn anaitnomn mov mpoékvunte ce KABe nuepounvia g Katdotaong Owovouikng ®éong and
OYETIKN eKKaOAplon Kol TIg TANPOUEG TNG Kowompadiag TPog Kol amd TOVG KOWVOTPOKTOVVTEC,
anewkoviovtav otig Ppayvnpdbecuec anairtnoelc. Q¢ amotélecuo, n avitkatdotacn tov AAIL 31
and to AIIXA 11, dev €xel kdmotwa dAAN enidpacmn yia tov Opilo oty mopovsicon ToV SIKOOUATOV
KOl VTOYPEDGEDY TOV OAAG KOl TOV €600®V Kol €E63®MV TOL TOV ATOdISOVTAL OO TI GLUUETOYN TOV
o€ GYNUOTA LTO KOO EAEYYO.

4.2 Xpnpotootkovopika Méca

XpNuatootkovoulkd uéco eivat kdbe cOufacn mov onpovpyel Eva YPNUATOOIKOVOULKO GTOLYELO TOV
EVEPYNTIKOV GE pia emMyeipnon Kot pic Yp1NUATOOIKOVOULIKN VTOYPEMCN 1 VAV GUUUETOYIKO TITAO G&
pio GAAN emyeipnon.

4.2.1 Apypiki Avayvaopion

To ypMUOTOOIKOVOUIKA GTOLXEI TOVL EVEPYNTIKOD KOl Ol YPNUOTOOIKOVOUIKEG VTOYPEDGCELS
avayvopifovtal Katd Tnv nuepounvia TG GLVAAANYNG TOV €lval Kol N nuepounvia Katd v onoia o
Ourog deocpeeTOl VoL 0lyOPAGEL 1 VO, TOVANGEL TO GTOLYELO.

To xpNIaTOoOIKOVOUIKE GTOLYELD TOV EVEPYNTIKOD KOL Ol XPNULATOOIKOVOULKESG VITOYPEDCELS OPYLKA
avayvopilovtatl otnv g0hoyn a&io Tovg TAEOV TOV AUESH EMIPPITTOUEVOV GTI] CUVOAANYN SATAVDV,
pue e€aipeomn To YPNUOTOOIKOVOULKE GTOUYEIDL TOVL EVEPYNTIKOD KOL TIG YPNUATOOLKO VOULKES
VTOYPEMOCELG TOV OMOTILAOVTIOL GTNV €DA0YT a&io HEGH TOV ATOTEAECUATOV.

4.2.2 Ta&vopnon kot Empétpnon Xpnpatooikovopuik®v Xroryeiov Tov Evepyntikod

Ta ypnuotootkovoulkd péca tov Opirov tavopodvial 6TI¢ TapaKdTo Kotnyopieg pe Pdon v
ovcio TG ovuPacng kot Tov oKomd Yo Tov omoio amoktnOnkav. H xatnyopio otnv omoia
to&ivopeital Kabe ypMUOTOOIKOVOLIKO HEGO dlapOPOTOLEiTAl 0o TIG VITOAOLTEG, KOOMG ovaloya LE
™mv katnyopio otnv omoia Oa taivoundei to pHéco, 1GYVOVY SLUPOPETIKOL KAVOVES OGOV 0POpt 6TV
OTOTIUN G TOV OAAL KOl GTOV TPOTO avOyvdplong Kabe mpocsdlopllOUevov amoTEAEGUATOG EiTE GTA
ké€pdn M otig {nuiéc g Koatdotaong Zvvolkdv Ecddwv eite ota Aowmd cuvoiikd £€c0da TNg
Katdotaong Zuvoiik®v Ecédmv kot copevutikd ota idto kKe@aiota. Tao ¥pnUATOOIKOVOULKE GTOLYELN
Tov gvepynTikoh Tov Opidov, ektodg TOV PEcOV avtiotaduiong neptiapufavoov tig e€Ng Katnyopieg
ctolelmV TOV EvEPYNTIKOV:

° YPNUOTOOIKOVOULKA GTOLYEID TOL EVEPYNTIKOD OMOTIUOUEVO oty €VAoyn ofla péom TV
OTOTELEGUATOV,

° dAVELD KOl OTOLTICELG, KO

° 0100010 TPOC TOANGTN YPNULATOOIKOVOUKA GTOLYEID TOV EVEPYNTIKOD.
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)] Xpnuatooikovoulke oToLyeion OmOTIUOUEVO. GTHV VA0V allo UEGH TMWV OATOTELECUATOV

[Ipdkettat yio xpnUATOOIKOVOULKA GTOLYELD TOV EVEPYNTIKOV, TOV IKAVOTOLOVV OTOLUONTTOTE AMO TG
TopoKaT® Tpobmobécelc:

(1) Xpnpoatooikovoulkd ototyeion TOL EVEPYNTIKOD TOL KOTEXOVTOL YO, EUTOPIKOVG OKOTOVG.
[Ipoékertar yio ypedypapa mov ayopdctnkav pe okomd 1Tnv emitevén «épdovg and
Bpayvrpdbeopeg peTaPorEG TOV TIUDV.

(2) Xpnpoatooikovoulkd otolxeio €vepyntikod Kol VTOYPEDGELS TO OTOL0 KOTG TNV apylkn
avayvopion TaStvopodvTal 6TV GLYKEKPLULEVT Kot yoplo ETELON:

() Tpdxetal yio otoyeio Ta omoio cOUPOVA e TNV oTpatnylkn tov Opilov dwayepilovrat,
agloroyovvtal kot mapakorlovBodviar otnv edAoyn afio tovg. Ilpdkeltal ovolactikd yio
EMEVOVOELG EMYELPNULATIKAOV GUUUETOYDV, 1)

(P) mpdxeltal yio oTolyEia TOV TEPIAGUPAVOLY EVOOUATOUEVE TAPAY®YO TOL JL0POPOTOLOVY
ONUOVTIKA TIG P0G TOV Kupimg cupPoraiov kat o Opthog emdéyetl va Taivouncel oAOKANPO TO
cVOVOETO ¥PNHATOOIKOVOULIKO HEGO GTNV KOTNyopio AvTY|.

Ta otoryeia Tov YapTOPLVAAKIOL AVTOV ATOTIUMOVTAL 6TV €VA0YN a&ia. TOVG KOl Ol HETAPOAEC GTNV
evloyn a&lo avayvopilovtor ota k€pdn N otig {nuieg g Katdotaong XZvvolikdv Ecoddmv, og
amoTELEG A OO YpNUaTOOIKOVOKEG Tpacels. Xtnv Katdotaon Owkovopkng ®éong tov Opiiov ta
YPMNUOTOOIKOVOUIKGA UEGH TNG Katnyopiog avthg meplthaupfdvoviar oto Kovovil «Eumopiko
YOPTOPLAGKLO KOl AOITA XPTULOTOOIKOVOUIKE HEGH o€ eOA0YN A&ia LEGH AMOTEAECULATMOVY.

i)  Addveia kou aroitioeig

[MepriapPdvovv un mopdywyo ¥pNUATOOIKOVOULKE oTOlyelor TOv evepyntikod upe otabepéc 1
TPOGIOPIGUEVES TANPOUES, TO OTOia OEV SLOTPAYLATEDOVTOL GE EVEPYEG AYOPES KOL Yio TO, OOl O
Opthog dev €xel okomd TNV GUECT TOANGT TOVG.

Toa ddvelo Kol Ol OTOLTAGELS OTOTIHOVTOL 0TO0 omooPecuévo ko6ctog Pdoel tng pebddov ToL
npaypatikod emitokiov peiov kabe mpoPreyn vio amopeioworn. Kdébe petafoin otmv aéle tov
daveimv Kol anotnoemV avayvopiletal ota kEpdN N otig {nUtég g mePLddov dTav Ta dAvELd Kot Ot
amalTNoELS dlaypdeovTal | veiotavtol peimon ¢ aiag Tovg Kabmdg Kol Katd TN Jlevépyela TG
andcPeong.

i)  dwabéoiua mpog wAnon ypRUaTooIKOVOULKE GTOLYELO EVEPYNTIKOD

Toa dwbécipa TPog TOANGYT YPMNUATOOIKOVOULKA OTOYEl0. TOV &vePYNTIKOV mEPLAAUPavouY un
TOPAY®YO (PN LOTOOIKOVOULIKA GTOYELD TOV EVEPYNTIKOV Ta 0Toia TAEIVo LOVVTOL G JBEGT TPOG
noinon N dev wAnpodv ta kprthiple va tagivounbovv oe GAAEG KOTNYOPiEG XPMUATOOIKOVOUIKDV
otolyeiov tov evepyntikov. Oia T  YPNUOTOOIKOVOULKE GTOLYElo TOL  EVEPYNTIKOD TOL
To&lvopovVTOL otV Katnyopio. autnv amoTipdvial otnv gbroyn oia, €podcov ovty umopel va
npocdlopiotel afldomiota, pe Tic petaforécg otnyv atio Tovg va avayvopilovtal ota Aomd GLVOALKA
éc0da ¢ Koatdotaong Zvvolkdv Ecodwv kol copevtikd oe €1d01kd amofepatikd tov 1diov
keparaiov. To dwwbéoipo mpog mdOANGTM €ivol TO YOPTOPLAGKIO YPEOYPAP®V Yo TO OTOio Ogv
vIapyel KaBopIoUEVOS YpOoviKOS opilovtag KpATNong Kol Umopodv va peucstononfovy avaioyo Ue
TG OVAYKEG PEVOTOTNTAG, TIC UETAPOAEG TOV EMTOKIOV 1| TOV TILDV.

Katéd v toinon 1 v anopeiwon tov dedéciuov Tpog TdANGT GTOXEI®V TOL EVEPYNTLKOV, T

oVooOPEVUEVE KEPON N {NUIEG oV elyav avayvoplotel oto 1010 KEPAANLO avOTAEIVOLOVVTOL GTO
KEPON M oTig {Néc TN mEPLOAOV.
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Ye mepintmon anopeimong, T0 TOGO TOV CMPEVTIKOV {NUAV TOV HETAPEPETOL OO TA 10100 KEQAAALOL
Kot avoyvopiletal ota anotelécuata cvvictatol otn otagopd petald g alag KTNoNg Kot g
gvloyng a&iog peiov kabe (nuid aropeimong Tov €YEL TPONYOLUEVMS AVOYVOPIGTEL.

Ot {nuieg amopeimong mov eiyav avayvoplotel 6To ATOTEAEGUATA Ylo EXEVOVOT GE GULUUETOYIKO
titho ta&vounpévo g dabEGIo TPOG TAOANGT OEV OVAGTPEPOVTOL HECH TMV amoTeAesUdTOV. Ot
{nuiég mov eixyav avayvopiotei otig evomompéveg Owkovopkég Kotoaotdoelg mponyoduevov
TEPLOdMV Kol 01 0Toleg Tpoépyoviay and amopeimoN XPEDMCTIKOV TITAOV AVOSTPEPOVTOL LECH TOV
anotelecudtov, v n adénon (avactpopn amopsiwong) oyxetiletar pe yeyovdta mov cvvéPfncav
HETE TNV avayvopion ¢ anopgioong otnv Katdotaon tov Antotedesudtov.

H 1péyovoa aéia tov ev AOYy® €meEVOVCEMV TOL EUMOPEVOVIOL GE OPYOUVOUEVT XPNUOTIGTNPLOKT
ayopl MPOKLTTEL OMO TNV GYETIKN ypnHatioTnploakny aio tng emévévong Katd tnv muepounviao
avapopdac (Muepounvia KAEIGILOTOC). AVOQOPIKE LE TIG ENEVOVGELG TOV OEV EUTOPEVOVTAL GE EVEPYO
ayopd, n ebroyn aia vmoloyiletar pe Pdon yevikd amodekTég TEYVIKEG AMOTIUNONG. AVTEG Ol
teyvikég Pacilovtol e mpdcpateg apeotepofapeic cLVOALAYEC TAPOUOI®V ETEVOVCE®Y, OVAPOPA
otV ypnuotiomplokn oflo piag GAANG €mévOuong e TOPEUQEPT] XOPOKTNPIOTIKA UE OVTA TNG
OTOTILMUEVNG, AVAAVGCT TPOEEOPANUEVAOV ¥PILATOPODY KOL LOVTEAD OTOTIUNONG EMEVOVCEMV.

‘Ecoda amd 1KoV XpNUOTOOIKOVOUK®OV oTolyeiov dtabesipmv tpog nodinon avayvopilovtol ota
amotelécpato pe Paon ™ pnéBodo tov mpaypatikod emitokiov. Mepiopata titAov dabecipwv mTpog
noinon avayvopifovral oto anoteréopata 6tav o Opidlog anoktd 1o dikaimpo el TOV LEPIGUATOV.
ZUVOALOYHOTIKEG OlaPOpEG amd TNV amotiunon Jowwbecipov TPpog TOANGN YPEDMCTIKOV TITA®V
avayvopilovtal ota kEpON N 6TIg {NUIEC TNE TEPLOJOV.

4.2.3 Anotipnon XpnRaTtoolKovoulK®V YO pPEDGE®V

Ot ypnpotootkovopkég vroyxpemcels tov Opilov meprrapfavovy kupiwg Oporoylakd Adveio kot
daveta tpoamelmv. Ot doveloKEC VTOYPEDCELS apYLKE avayvmpilovTal 6TO KOGTOG, TOV €ival 1 €DAOYT
a&lo Tov avVToOAAGYHATOG TOL ACUPAVETOL €KTOC TOL KOGTOVG £KOOOMNG GYETIKA LE TOV OOVEIGUO.
Metd TV apylkny avayvapiomn, To dGVELD ATOTILMOVTOL 6TO anocPespuévo K6oTog pe Baon ™ pébodo
TOV TPOYUATIKOD emttokiov. Ta ddvela ta&ivopovvtol otig Ppayvnpddecuec vroype®oelg, EKTOG €AV
o Opihog dwatnpel avemeOAoKTo TO SKOMOUO Vo LETAPEPEL TNV TOKTOTOINGT TNG VIOYXPENMONG
ToLAGloTOV 12 unveg petd tnv nuepounvia avaeopds tov Owovokov Kataotdoemv.

XPNUATOOIKOVOULKEG VTTOYPED®OELS dOvatal va ta&vounbody Katd TNV opylkn ovayvoplion g
OTOTIL®UEVEG 0TNV €0A0YN a&lo HEC® OTOTEAEGUATOV OV IKAVOTO10VVTAL To KATMO1 KprTnpia.

(o) H ta&wounon avtiotpépel N pelidvel oe onuovtikd Pobpd tig emdpdaoelg tng AOYIOTIKNG
aocvvénelac (accounting mismatch) mov Qo mwpoékvmte av m vroypéwon &ixe amotiunbei oto
amocPecUEVO KOGTOG.

(B) Ot ev LOY® voypedoELS OmOTEAODV UEPOC OGS OLAS0G VTOYPEDMGEMV 01 0Toieg dtayeipilovtat 1
a&lOAOYOVVTOL G TPOC TNV 0mdd0GN TOvg oty Pdcn g edAoyng a&lac, ocOUEOVE UE TIC
OTPATNYIKEG dtayeiplong ¥PNUOTOOIKOVOUIKOV KIvdvvav Tov Opilov.

(v) H ypnpatooikovouiky] vwoypEémon TEPLEYEL VO EVOOUATOUEVO TOPAY®YO TO omoio Taivopeitot
KOl OTOTLUATOL SLOKEKPIUEVAL.

Metatpéyipo Oporoyrokd Advera

O Opthoc to&vopel €va ypNUOTOOIKOVOUIKO HEGO €KOOGNG TOL OTa 1010 KEQPAAMLO 1 OTIS
VIOYPEMOELS OVALOYQ LE TNV 0VGI0 TOV cLUPBAUTIKOV Op®V TOV UEGOV. To HETOTPEYILN OLOAOYIOKE
daveta daympilovtor 6 dVO TUNUOTO, GPEVOS GTNV YPNUUTOOTKOVOULKT DTOYPEMON Kol AQETEPOV
0TO TUNHO TOV 13leV KEQAAAI®V TOVL 0pOopd GTO JIKAIMUO TPOUIPESTC TOL TAPEXETAL GTOV KATOYO
Vo LeTATPEYEL TIC OLOAOYiEC TOV 08 KOowéG petoyéc g Etaipeiag.
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H ypnpotootkovopky vroypémaon amoTILATOL apylKd oIy mopovca asio OA®mV TV HEALOVIIK®OV
TANPOUOV TOV £xel avoArdPel va wpaypatomojcel o Outhog aveEaptnta and tnv eEdoknon 1N oyt
TOV JKAIOUATOV TPooipecng TV oporoylovymv. Q¢ emttokio mpoefdpAnong Aaufdvetor to
EMTOKLO MOV LoYVEL GTNV Ayopd KOTA TNV Nuepounvia g ékdoong vy éva 6poto dévelo ympig to
EVOOUOTOUEVO  dikaiopo petatpomns. Metoayevéotepo, 1M LTOYPEMON OAmOTIUATOL €lTE  OTO
0mToGPEGUEVO KOGTOG YPNOIHLOTOLOVTOG TN HEOOJO TOV TPayUaTIKOD ENITOKIOV gite otnV bAoyn adia
ocOpe®VO pe To €01KE yopaktnploTikd tov ekdotote MOA. Ot tékol mov mpokLTTOVV amd TA
opoAOYLOKA ddveLd TEPIAAUPAVOVTUL 6TO KOVIVAL «XPTULOTOOIKOVOULKE £E000%.

H vmoAeippotikny a&io peta&d tov kabapod mpoidvtog Tng £kdoomng Kal tng mapovcag a&iog g
YPMNUOATOOLKOVOUIKNG LIOYpE®ONG avayvopiletal, HETA TNV agaipecn Tov avaroyohvia @eOpov
€1600M1atog, ancvbeiog oe Aoyaplacpd Tov Wiov Kepaiaiov.

[oinon petatpéyiumv oporoyidv g Etaipeiog petayevéotepa g £€k000NG TOVG, OO ETALPEiES
tov OpiAov AOYIGTIKOTOlEITAL, GTIS EVOTONUEVES OLKOVOUIKEG KATAGTAGELS, LE TPOTO OVAALOYO LE
NV apylkn £€K0061 OLOAOYIDV.

4.2.4 Tlopayoyo Xpnpotootkovoplkd Méca kot AoyloTiki] AviiotaOpuiong

O Opthog xavel xpnon TOPAYOY®OV YPNUATOOIKOVOUIK®V TPOoidvTeV OTmc cupforata tpo Becpiakdy
TPpaEEMV GLVAALAYLOTOS, GUUPBAGELS AVTUALAYNG EMTOKIOV Kol GCUUPAGELS AVTAALAYNS VOULGUATOV
KOl GAAD TOPAY®YO Y10, OVTIGTAOUION KIVOUVMV TOL GLVOEOVTOL HE OLOKVUAVOELS EMITOKI®V Kol
GUVOAAOYULATIKOV IGOTIULOV.

O Opthog Tta&vopel Ta Tapdyoyo oc Katexopueva yio avitotaduion kivdvvev. O Opthog ypnoiponotel
TOPAYOYO YPNUOTOOIKOVOULKG UEGH Yo TNV avTloTAOpon kwddvov mTov omoppéovy omd TIg
petaforés TV EMTOKIOV, TOV TILOV UETOXOV KOl TOV TILOV GULVOAAGYMATOC Kol kavoipmv. O
Ophog epappdlet aviiotaboTikn Aoylotikn €0Aoyng a&lag 1 TOUELNKOV pO®V Ylo TOPAY®YO T
omoia. TANPOVV TO OYETIKA Kprthnpla. [o mopdywyo to omoio dgv MANPOVV TO. KPITHPLO Yid
avTIoTAOOTIKY AOYIOTIKY, KEPOM N (Nuiég mov mpokOITOVV Omd peTaforég otnv gvioyn aia
avayvopilovtal ota kEpON N 6TIg {NUEG TG TEPLOSOV.

Yyéom avTIoTAOoNG Y10, GKOTOVE EQAPUOYNG TNES AOYIGTIKNG AVTIGTAOoNG vITdpyeL OTav:

(o) Katd v évapén g avriotdbuiong vmdpyetl tekunpimon g aviloTadoTIkng ox€éong Kat g
emdlwENG Tov Opilov avagopikd pe Tn dtayeiplton Tov KIvoUVOL Kol TNG GTPATNYIKNS TOV Yol TNV
avaANY” NG avTloTadiong.

(B) H avtiotdBpion avapéveral va eival GKp®S OTOTEAEGUATIKY) ®©C TPOG TOV CUUYNOIOUO TOV
petaforov g evioyng aiog N TOV TOUAKOV podV Tov omodidovial otov aviiotaduiopevo
Kivouvo, cOUE®OVE UE TNV TEKUNPLOUEVN GTPATNYIK) Otoyeiptong Kivddvov Yo TV &v AdY®
OVTIGTAOIGTIKY oYEoT.

(7) Ocov agopd avtioctadpicelg TpoPAETOUEVOV TAUEIOKDY POMV, 1| TPOGIOKMUEVT] CUVOAANYT TOL
amotelel To vokeinevo TG avtiotdOuiong eivar wodd mbavn kal va mwopovoidlel £ékbeon otov
Kivouvo HETAPOANG TOV TAUEIOK®V POMV 1) OToio EVOEXETAL VA EXNPEACEL TO, ATOTEALECLATA.

(8) H amoterleopatcdtnta TG oviiotadpuiong anotipdtot pe alomiotia.
(¢) H avtiotabpion a&loloyeitor g akpmc amoteAecuatikny kad' 6An m didpkelo T ¥pMomnge.

To mapdyoyo mov amoteAobv péco avIloTAOUIONG OmoTIHOVTOL 68 KABe muepounvio ANENG tng
mePLOdov avapopds. O AoyloTiKOg XEPIGUOS TOV HeTafoA®V otnv g0Aoyn oéla e&optdtal amd TOV
TOTO NG AVTIoTAO IO,
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(a) AoyroTikn AvtiotaOpiong Evioyng A&iag

Mo avtiotaBpicelg edroyng a&log ot omoieg mAnpodv Ta KpLTHPLAL Yo AVTIGTAOUIGTIKY] AOYIGTIKY,
k€PN M {NUEG 0md TNV EMAVEKTIUNGT TOV TApAy®YOV o1 €0A0YN aia avayvopilovial ota KEPON 1
otig Inuiég e Katdotaong Amotelecpdtov. Képdn v {nuiég oto aviictabuicpuévo péco mov
opeilovtar otov avtiotaBuilopevo  kivovvo, avampocappolovv v AoyloTiky aia  Tov
avtiotafpiopévor  pécov kot avayvopilovtoar ota képdn N otig (nuéc ¢ Koatdotaong
Amotedeopdtov, aveEaptnto and v TaSvouncn Tov YPNUOTOOKOVOULKOD HEGOoL (T.). dtabécipa
TPOG TAOANGN XPNLATOOIKOVOULKH HECA).

H oavtiotabpiotikn Aoyiotikn Stakdmtetol O6tov 10 UEGO ovTIoTAOHIoNG (Topaywyo) EKTVEEL 1
noieital, teppotiCeton N eEookeital, 1 0tav n avtiotdBuion doev mAnpel mAov T KpLTHpLaL Yio
avTioTadoTiKy AoyloTikn. Omoladnmote TPpocapuoyn otnv AoYloTikn afia tov aviiotadulopevou
otolyeiov, yio 10 omoio ypnoiuomotleitar 1 pEBOSOG TOL TWPOYUATIKOD EMITOKIOV, UETUPEPETOL
TUNUOTIKG GTO OTOTEAEGUATO ®OG WEPOG €VOG EMAVUTOAOYLLOUEVOL TPAYUOTIKOV ETLTOKIOV yio TNV
VTOAETOUEVT LEAPKELD TOV GTOLXEIOV.

(B) Aoyretikn AvrietaOpiong Tapgrok®dv Poov

Mo avtictaBpiceic topelakng pong ot owoieg TANPOVV TO KPLTNPLO Yo AVIIGTAOUIGTIKY AOYIGTIKY], 1
avaloyia Tov k€pdovg 1 ¢ {NUag amd 10 TaPAy®Yo oV TPocdlopileTal ®g evepydg avtioTdOuion,
Kataympeitol koatevbeiav oto amofgpotikd kot n avoAioyio wov mwpoodiopiletor ®C Un evepyog
avtiotdOuion kotayopeitor oty Kotdotaon Amotedecpdtov. Képon 1 Inuiég mov  eiyav
avoyvomplotel oTa AOITE GLVOAIKA £0000 KOl GOPEVTIKO OTO OMODEUATIKA UETAPEPOVTOL GTNV
Katdotaon Amotelecudtov otnv idwe mepiodo kotd tnv omoio M avtiotadulouevn cvvarioyn
ennpedlel to anoteréopatal.

H oavtiotoBpiotikn Aoyiotiky] dwekomtetor otov 1o ovtiotabpifov péco exkmvésl N moAeitot,
tepportiCeton | e€aokeitatl, 7 6tov 1 avtiotdduion dev TAnpel TAEOV TO KPLTHPLO Y10 AVTIGTAOUIOTIKN
Loyiotikn. To cvcowpevpévo mocd TV Kepd®V 1 {Ndv mov €xel avayvoplotel angvbeiog ota idta
KeQAAOLO HEXYPL TNV MUeEpounvia avty] Topapével oto amofepatikdé wcdTov T0 avtioTadulopnevo
otolyeio emmpedlel v Katdotaon Amotelecudtov. EZtnv mepintoon mwov uio, avtiotadulouevn
ocvvoAloyn Ogv avapuévetol TAEov va mpaypatononfel, ta kabapd cvocwpevpéva kEPON M Cnuiég
nov elyav koatayopnbel ota anobepatikd petapépovial apéomns otnv Katdotoon Anotelecudtov.

4.2.5 M£0ooor Empétpnong Evioyng Aiag

Ot ebhoyec a&ileg TOV YPNILOTOOIKOVOUIKADV GTOLYEIMV TOV EVEPYNTIKOV KOl TMV YPTLATOOIKOVOUIK®OV
VTOYPEMCEMV MOV €lvol JUTPAYUATEVGIUO GE EVEPYEG ayopég mpoadiopilovtal amd TI TPEYOVOES
Tég ntong ympic va agatpodvial ta £€odo td@Anone. Mo ta pun SampayuatevoId GTolYEia, Ot
evloyeg aieg mpoodlopilovtal pe ™ ¥PNON YEVIKA GTOOEKTMOV TEYVIKOV OMOTIUNONG OTMG AVAALON
TPOCPATOV GLVAALAYDOV, GLUYKPIGCIL®V OCTOLEI®V 7OV OLOTPAYUOTEVOVTOL, HOVIEAQN OTOTIUNGONG
TOPAYDYOV KOl TPOEEOPANGT TALELOKDV PODV.

O Opthog ypnopomotel evpémg amodektég pefoddovg amotiunong yo TV eKTipnomn g evAoyng agiog
ocvvnOiouévov mpolovI®mV, OTMOG JIKAIOUATO Kol  OVUPBACES OovICAAOYNG EMTOKIOV Kot
ovvarAddypatog. To dedouéva mov ypnoiponolovvial Pacilovial 6€ GYETIKEG UETPNOELS TNC OYOPAG
(emtoOKIO, TIHEG UETOYMV K.AT.) KATA TNV mpepounvio avaeopdg tg Koatdotaong Oikovopikng
®éong. Teyvikéc amotiunong ypnowomolovvtol, €miong, KOyl TNV OTOTIUNGT  un
SOTPAYUATEDGIU®Y  GLUUETOYIK®DV  TITA®V  KOODG KOl  TOPAy®Y®V  HE  VTOKEIUEVO  un
TP AYHOTEVGIHOVE CUUUETOYIKOVG TITAOVG. TNV TEPITTMOON AVTH Ol TEYVIKEG TOL YPTNGLULOTOLOVVTOL
elval mep1ocoTEPO TOADTAOKEG KOl EKTOC OO OEGOUEVA TNG AYOPAS EVOMUOTMVOVY Kol LTOOECELS Kat
EKTIUNOELC Y10 TIG HEALOVTIKEG TAUELOKEC POEC TOV TiTAOV. Ol EXKTIUMUEVES UEAAOVTIKEC TAUELOKES
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poég Pacifovral otig KaAbtepeg eKTIUNGELS TG Aloiknong Kol o TpoeLoeAnTikd emitoKlo gival 10O
EMTOKLO TNG AYOPAS Yo £va HEGO e Ta 1010 YOUPAKTNPIGTIKA Kol KtvdHVOLG.

Y€g OPIOUEVEG TEPUTTMOELG Ol 0.&lEC TOV TPOKVATOVV OO TIC EVPEME AT0dEKTEG HEBOIOVE amoTiunong
CUUUETOYIKAOV TITA®V Tpocsapudlovtal yio vo. avIavoKAoOY TOPAYOVIES TOV Ol GUUUETEYOVIEG GTNV
ayopd Aappdavovv vmdymn Tovg KATA TNV ekTipnom ¢ adlag evog TiTAov, OTMG EMYELPNUATIKOG
Kivovvog Kot Kivouvog EUTOPEVGIUOTNTAG.

H pébodoc mov ypnoipomoteitar yio tov mpocdlopiopd g €0Aoyng o&log xpMUOTOOIKOVOUIK®Y
LECMV, TOL ATOTIUMOVTOL LE TN XPNON UOVIEL®V amoTiunong, neptypaeetal akorovbmc. Ta poviéra
aVTd TEPLAaUPAvOLY TG eKTIUNGELG TOV Opilov GYETIKA HE TIG TOPadoyEG oV Ho ¥PTOLLO TOLOVGE
évag emevoutng otnv  amotipunomn ¢ e0Aoyng aflag kot emAéyovralr Pdoel TV €OIKOV
YOPOAKTNPLOTIKOV KAOe emévivomng.

H Etapeio ocopoova pe tig anaitioelg tov AAIL 39 «Xpnupatookovouikd Méoa: Avayvopion kot
Amotipnon», o ANEN kdabe mEPLOSOL OVAPOPAS TOV OIKOVOUK®OV KATACTACE®MV OlEVEPYEL TOVG
OTTOLTOVUEVOVS  VTOAOYIGUOVS  Oava@Oplkd He TOV  Tpoodlopiopnd Mg &dAoyng aélag tov
YPMNUOATOOIKOVOUIK®DY NG MHécwv. Ot emevdhoeEl MOV a@OPOVV GE EIGNYUEVEC UETOYEG OE
YPNUOATIOTN PO ECOTEPIKOD KOl €EMTEPIKOD OMOTILAOVTAL HUE PACT TG YPNUATIOTNPLOKEG TIHEG TOV
LETOYXDV avT®V. Ot ETEVOVOELG TOV APOPOVV GE UN ELCTYUEVEG LETOYES ATOTIUMOVTAL UE PAon YeViKA
0modeKTO HOVTEAN amoTiunomg to omoio AGAAote meplthauPdavovv dedouéva  Pacicuéva  ce
TOPATNPNOLUO GTOLXEID AYOPaS Kol AAAOTE PACIGUEVA GE UT] TOPATPNCLUO GTOLYE L.

4.2.6 Amoavayvopion

‘Eva ypnuatooikovoulkd ototyeio tov evepyntikol amoavoyvopiletar otov o Oupthog ydvel tov
éAeyyo eni TOV GLUPATIKOV SIKOIOUATOV TOV TEPLEYOVTAL GTO GTOLXEIO0 aVTO. AVTO GLuPaivel dTav
o dikouopota Afyovv 1 petaPifdlovror kot o Opikog €xer petaPipdoet ovolmwdDS OAOVG TOLG
KIvOOVOUE KOl TIG AVTOUOLPEG TOV GLVETAYETUL 1] 1O1OKTNGiaL.

Ot ¥pNULOTOOIKOVOHIKEG VTTOYPEDTELS amoavayvopilovtal étav 1 ocvpuPatikn déopgvon tov Opiiov
Y10 KOTOPOAT HETPNTOV 1] AAA®V YPNUATOOIKOVO LIKOV HEGOV ANYEL, aKvpodveTal 1| e&aleipeTat.

Otav pio vEIETANEVN XPMUOTOOIKOVOUIKY VToXpEémon aviikadiotatalr and pio AGAAN amd tov id10
Tpito (d0VELSTN) HE OVOLAGTIKA dAPOPETIKOVG OPOVG N OTOV Ol VPIGTAUEVOL OPOL LULOG VTOYPEDONG
O POPOTOLOVVTAL OVGLAGTIKG TOTE amoavayvmpiletal N VOIGTAUEVN LTOYPEW®OT], avayvopileTal N
dtapopomompévn kot 1 dtaopd petald Tov 0vo, avayvopiletol oto 0moTEAESUATO XPONG.

4.2.7 Zopyneiopog

XPpMNUOTOOIKOVOULKE GTOLYEID TOV EVEPYNTIKOV KOl TOV VTOYXPEDGE®V cvuyneifovtotl kot To Kabapd
noco eppovifetar omv Katdotaon Owovopikng ®éong, povo otav o Opihoc éxer 1o vouikd
dwkaiopo kot Tpotifetotl vo Tpofel 6TOV TAVTOYPOVO SLOKAVOVIGUO TNG ATAiTNONG Kol VTOXPEDMCNG
oto kabapd moco.

'E€oda kot éc0d0 cvpyneilovtol poévo av KATL TETOL0 EMTPENETAL OO TA TPOTVLTO 1| OTAV OLPOPOVV
ké€pdn M {nuiég mov mpoékvyov amd pio opdda TAPOUOI®Y GLVAAAAYDV, OTMOG GUVOAAAYES
EUTOPIKOV YOPTOPLAAKIOV.

4.3 Anopeioon A&iag Xroryeiov Tov Evepyntikov

O Opthog oto mAoiclo TOV dleveEPYOVUEVOV EAEYX®V amopeimwong otn ANén kdbe etolag meptddov
avaQopdc:

)] Avayvopilel kot a&loloyel Vv emMKPATOVGO KATAGTAON GTNV EAANVIKY olkovouio, oAl Kot
TNV andd00n JEIYUOTOC ETALPLOV TOV KAGOOV TNG EKAGTOTE ETULPELNG.
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i)  Zuykevipdvel, avaivel Kot mwapokoAovbel Tic amoloyloTikéc TANpo@opieg amddoong, HE
onuela avagopdg v eEEMEN TOV YPNUATOOIKOVOUIKOV HEYEODY TOV gTolpeldv o1n ANén
kabe etfolog meplodov avapopdc. H avaivon tov ev A0ym otolyeiov mapéyxel TANpopopisg
OVOPOPIKA UE TNV €MITELEN N UN TOV EMYEPNUATIKOV GTOY®V KOl OEIKVVEL TNV TAGN Yl0 TA
OTOTEAEGLLOTO KOL TNV XPTLOTOOIKOVOULKT EMIO0CT TOV £TUPELDOV KOTA TN ANEN TNG €TNGLOGC
TEPLOSOL AVUPOPAC.

iii) E&etaler tic emyeipnuatikéc ovvOnkeg kot Tig Oabéoiueg mAnpo@opieg Kol EKTIUNGELS
avVOPOPIKA e TIG peTEmELTA EEMEELG TOV OLKOVOUIK®OV PEYEODV Kol TAGEWDV.

Epoocov mpoxvmtovv evdeifelg amopgimong otTig evOldpueseg TEPLOdOVLG avapopds, o Opirog
npoPaivel 0€ EMAVEAEYYO TOV TOPASOYDV TOV EMYEIPNUATIKOV GYEOI®V TOV, YPNGLUOTOIOVIAS G
Bdon to emyepnpatikd ox€do mov kotoaptiletor otn ANEN TG TPONYOVUEVNS ETNGLAG TEPLOOOL
aVOPOPAC KOl APOPO GE LETEMELTO OLKOVOULKEG TEPLOSOVG G€ opilovTa mevTaeTiog.

4.3.1 Mn Xpnpatooikovouikd Xtoyeio tov Evepyntikov (vrmepaio, Aowwd Guia ctoryeio Tov
EVEPYNTIKOD KOl EVEOUOTO TAYLO)

I[No okomovg extipnong ¢ amopei®ong To GTOLXEID TOL EVEPYNTIKOD KOTNYOPLOTOLOVVTOL GTNV
UKpOTEPT OULAdO GTOLXEIOV TOV UTOpPEl va TapAyEl TARELOKES POEG aveEAPTNTA amd dALA oTolyEld I
ouadeg otoryeimv tov Opilov (Movadeg Anulovpyiag Tapetakdv Podv). Qg anotélecpo, opiouéva
otolyeia Tov evepyntikov e&etalovtal ylo peioon g a&iog Tovg HEPOVOUEVE EVD GALN GE Eminedo
Movéadwv Anuwovpyiag Topewakdv Podv. H vmepadia katavépetoar oe ekelveg tig Movddeg
Anprovpyiag Tapetok®v Podv and tig omoleg avapévetal va TpokOYOLYV OQEAEIEG OO GLVEPYIES
oyeTIlOUEV®V EMYEIPNUATIKOV GUVEVAOGEMY KOl OVTITPOCMOTEVEL TO WIKPOTEPO EMIMEDO €vTOG TOV
Opiiov oto omoio n Atoiknomn mapakorovdel Tnv vrepatia.

Ot Movéadeg Anprovpylac Tapetaxkdv Powv otig omoieg £xet kataveunBei n vrepaéio ehéyyovtal yio
amoueimon TovAdylotov ce g€tnolo Pacrn. Ola ta GAAO PEULOVOUEVO GTOLYELD TOL EVEPYNTIKOV 1
Movédeg Anpovpyiog Topelakdv Pomv eléyyovtat yio amopeiowon 6tav yeyovota 1 LETOPOAEG TOV
cvvOnk®Vv detkvOovy 6Tt 1 AoyloTikY] a&lo Tovg eVOEYOUEVMOG VO UNV €lVOL OVAKTGLUY.

Znué amopeioong avayvopiletal yio To 1066 Katd T0 omoio M AoyloTik) a&io vog GTolyeiov Tov
evepyntikov 1 pag Movadag Anpiovpyiag Tapelokdv Poodv vaepPaivel 1o avakTnoipo mocd Tovg,
10 omoio givar To vynAdtepo peta&d evioyng a&log peiov ta K6GTN TOANONG Kot TG atiag Adyw
xpnong. [a tov mpocdiopioud g aéiag Adywm ypnong, n Atoiknomn mpocdiopilel TIC EKTIUMOUEVES
HEALOVTIKEG TapElakEG pogg yio kKaBe Movada Anpovpyiag Tapsiakdv Podv mpocdiopilovtog Eva
KOTOAANAO TpoeEoPANTIKO EMTOKIO TPOKEIUEVOL VO VTOAOYIGEL TNV Topovoo a&io avTOV TOV
TapElK®OV podv. Ta 6Toryeia TOL YPNCIULOTOLOVVTOL Y10 TOV EAEYYO ATOUEIWGCNG TPOKVTTOVLY AUECH
amd TOVG MO0 TPOGPUTOVS EYKEKPIUEVOLG OmO T Al0iknon TPOoHTOAOYIGUOVS, TPOGAPUOCUEVA
KOTOAANA0 ®ote vo unv meplapPavouv  HEAAOVTIKEG aVASIOPYOVAOGELS Kol PEATIOCES TOV
otolyeiov tov evepyntikov. Ilpoe&opintikoi mapdyovieg mpocdtopilovial pepovouéva yio Kabe
Movada Anutovpyiag Tapgiakdv Podv kot aviikatontpilovv ta avtictolyo otolyeio KivoOvVOv Tov
€yovv mpocdloplotel amd ™ Atoiknon yia kdbe éva and avtd.

Ot {nuiég amopeioong tov Movadov Anuovpyiog Tapetok®v Podv peid@vovuy mpd@Ta T AOYIGTIKN
aéla g vmepaiag mov £€xer kataveundei oe ovtéc. Ot evamopévovoeg (Nuéc amopeimong
YPE®VOVTOL Pro rata ota Aowmd ctotyeio Tov gvepyNnTIKOD NG oVYKeEKPIEVNG Movadag Anupiovpyiog
Tapewokdv Podv. Me eEaipeon v vmepadio, OA0 TO GTOLXEID TOV EVEPYNTIKOL UETOYEVEGTEPO
EMAVEKTILAOVTAL Yo €vOeigelg 6Tt M mponyovpeva oavayvopiobeica {nuid amopeiowong tovg dev
voiotatoar whéov. Mio {nuid amopeioong avactpépetal €av M avoaktnowun a&io piog Movadag
Anprovpyioag Tapstokdv Podv vrepPaivel tnv Aoyiotikh tng a&ia.
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4.3.2 Xpnpotooikovopikd Xtotyeio tov Evepynrtikov

O Oprog a&oroyel oe kéBe mpepopnvia avagopdc g Katdotaong Otkovopkng ®éong, ta
dedouéva ava@oplKd UE TO KOTO TOGO £VO YPNUATOOIKOVOUIKO GTOYXEI0 TOVL €vePYNTIKOL N pia
OLLAOM YPNLOTOOLKOVOUIK®OV GTOLYEIMV TOV £vePYNTIKOV £xEl amopelmbet.

Ta ypnUaTOOIKOVOULKE GTOlYELL TOV EVEPYNTIKOV TOL VWOKEWTOL GE £AEYY0 amopeimons (epdcov
voiotavial oyeTikég evoeilelg) ival oTolygia TOV EVEPYNTIKOV OTOTILDUEVO GTO KOGTOG KTHONG 1 UE
Baon ™ pébodo g xabapng Béomng (ocvupetoyés oe Buyatpikég Kot cvyyeveig etalpeieg), oTolyeia
TOL EVEPYNTIKOVD OMOTIUAOUEVO OTO 0moGPecpuévo KOGToG (HakpompOOeoeg OMOLTAGEL) KOl
OlBECIEG TPOC TOANGT EMEVOVOELG.

2NV TEPITTOON TOV YPNUATOOIKOVOUIK®OY HECMY TOV ATOTILAOVTAL 6TV g0A0yN afia (xpewoTikoi,
cvppetoykol titAot kot dwabécipa mpog mdAnomn), N peimon otnv €0A0YN aéia TOv GTOLYEIOL TOL
éxel avayvoplotel oto AOITE GUVOALKG £0000 KOl CMPELTIKG GTO 1010 KEQAAOLN WETAPEPETOL GTO
ké€pON M otig {nuég g meptodov avagopds. To mocd g (nuidg amopeiowong eivar ico pe ™
opopd petalh Tov KOGTOVS KTINOMG TOL oTolyelov kot NG €0Aoyng a&iag tov. Metayevéotepn
avaoTpoen {Nudc amopeimong CLUUETOYIKOD TITAOV dgv emTpémeTol vo, dlevepyeital UEGH TOV
anotelecpdtov. Avtifeta, av o petayevéstepn nuepounvia n edroyn a&io evog Ype®OTIKOD TITAOV
avénbel, kot oyetiletar pe OVTIKEIPNEVIKA YEYOVOTA TOL GLVEPNGAV HETE TO GYNUOTIGUO TNG
wpoPreyneg, TOTE 1M avaoTpoen NG TpOPreync amopeioong ovayvopiletor  péom TV
OTOTEALEGUATOV.

H avaxtiowun a&ia tov ocoppetoydv oe Buyatpikég kot ocvyyeveig etapeieg mpocdiopiletal pe tov
1010 TPOTTO OTTMG Y10, TO, (1] (P LOTOOIKOVOULKE GTOLYEID EVEPYNTIKODV.

H avaxtiowun / swonpagiun aéio tov AOm®V YPMUOTOOIKOVOUIK®OV OTOLXEI®V TOVL E€VEPYNTIKOD
TPOKELUEVOL va dtevepynBohv ot oyetikol éAheyyol anopeimong, mpocsdlopileTal 6e YEVIKEG YPAUUUES
Bdoel g mopovoog aiog TOV EKTILAOUEVOV UEALOVTIKOV YPNUATOPO®OV, TPOeLoPANUEVOV glTe pE
Bdon to apykd TPAYUATIKO ETITOKIO TPOEEOPANONG TOV €KACTOTE GTOLXEIOVL 1 OpAdaG GTOLKEIMV 1|
LE TOV TPEYOVTIO OULVIEAESTN amddoong &vOg TOPOUOLOL YPMULOTOOIKOVOHIKOV oTotyeiov. Ot
TPOKLTTTOVGEG (NUIEC amopEi®ONC avoyvopilovTal 6To ATOTEAEGLATO TNE TEPLOOOV UVAPOPAS.

4.4 Metatpom) o€ Eévo Nopopa

Ov evomompéveg Owkovopkés Kartaotdoelg mapovosidlovtar oe Evpmd, mov eivon to Agitovpyikd
VOULGUO, KOL TO VOULGUO Topovciaong tov Opilov.

(0) ApaosTnproTnTEeS EEMTEPLKOD

Ta otolyeia Tov EvePYNTIKOD KOl TOV VIOYPEDCEMYV, GCUUTEPIAGUPavOUEVOV Kal TG vrepadiag Kat
TOV TPOGAPUOYDOY g0A0YNG a&iog AOY®M ETIYEIPNUATIKOV GUVEVAGENDV, TOV BUYUTPIKOV ETALPIOV TOV
eEmTepikol, petatpénovtol oe Evpd pe TIg cLVOAAAYHOTIKEG 1G0TIHIEG MOV 1oYXVOVV KOTH TNV
nuepounvia avaeopdc tg Koatdotoong Owovouwkng Oéong. Ta £€coda kar ta €€oda €xovv
petatponel 6to voulopa mapovsiocng tov Opidov oTig péceg 1oOTIHIEG KATA TNV aAvVOQEPOLEVN
xpnomn. Omoleg Stopopéc mpokvTTOLY Omd ovTH TN dadikacia, €xovv ypewbel / (motwbel) oto
omofenaTIiKO HETATPONNG 1GOAOYIOCU®V OBvyaTpikdv ce EEvo vOouloua, TOV WiV kepoiaiov, VO
avayvopilovtal oto Aowd cuvoAlkd £écoda g Katdotaong Zvvoiikov Ecddwv. Katd tnv tdAnon,
daypaen M aroavayvapilon kamotag Buyatpikng eE@TePIKoD TO TAPATAVEO OTOOENATIKO HETAPEPETAL
oto KEPOM N oTIg CNUIEg TG TEPLOSOV.

(B) Zvvarrayég og EEvo vopopo,

Ot ovvorroyég oe EEvo VOUICUOTO UETATPEMOVINL GTO AELTOVPYIKO VOUIGUO UE TN YPNON TOV
LGOTIUIOV 7OV 1oYVOVV KOTd TNV muepounvia to@v cvvorioyov. To VOpIGHATIKG oTOlyelo. TOL

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Oncéwg 67, 146 71 Kneiowd
oeh. 82



M AR F l N LHMEIQZEIE ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEOQN THE 31" AEKEMBPIOY 2015

EVEPYNTIKOVD KOl Ol VIOYPEDGELS mOv ekPpalovtal o £Evo VOUIGUO PETATPETOVTIOL GTO VOUIGLLO
Aettovpyiog tov Opilov katd v nuepounvie avaeopds g Katdotaong Owkovopkng @éong,
YPNOUOTOIDVTOG TNV 160TIHI0 KAEGIHATOg Katd TNV muepounvia ovty. Képdn kar {nuiég oamd
CLVOAAOYLATIKESG dLaPOPEG O1 0TOiEG TPOKVTTOVY AL TNV EKKOOAPLOT TETOLMV GUVOALAYDV KATA TN
OtbpKeLo TG YPNONGS KAl OO TN UETATPOTN TOV VOUIGUATIKOV oToyelov mov ekppdlovtal oe Eévo
vououa pe Tig woybovoeg tootipieg katd v nuepounvia ¢ Koatdotaong Owovopikng ®éong,
avayvopilovtol ota amoteAEoHATA.

Ta pn vopopotikd ototyeio Kot vVIoXpedcels mov ekPpalovtol 6 EEVO VOUIGHO KOl OTOTILAOVTOL
otnv gvioyn ol TOVg HETATPEMOVTOL GTO AEITOLPYIKO VOpIGHa Tov Opidlov ¥PNCIHLOTOLOVTOG TNV
wotni mov  1oyvel katd TNV muepounvio mpocdiopiopod Mg ebroyng aflog tovg. Ot
CUVOAAOYLATIKEG S1OQOPEG ATO TO U1 VOUIGUOTIKG GTOlYEl MOV OAMOTIUMOVIAL TNV gbAoyn adia
Tovg, Bewpodvtal o TUAHE TG €VAoYNG a&lag KOl GUVETMG KATAX®POVVTUL OOV KOl Ol O10QPOPEC
G eVA0YNG a&iag. XNV TEPIMTO®OTN AMTOTEAEGUATIKNG AVTIGTAOUIONG TOV GLVAALAYLATIKOV KIVODVOL
Y10 U1 VOUIGUOTIKG XPMULOTOOIKOVOUKE GTOlXEl0 TOL OMOTIHOVTOL ®G dlabéoipa Tpog TdAncmn, To
uépog g petaforng g ebroyng atiag Tovg mov o@eiieTal oTNV UETAPOAN TOV GUVOAAAYLOTOC
KOToy®PeiTol 6TO OMOTEAEGLATO TNG TEPLOOOV AVAPOPAG.

Ta képdn kot ot {npieg mov mpokHTTOVV amd cLVaAAOYEG o EEva voplopata oAAd Kot amd v
amoTiunomn TEAOLG YPNONG VOUGCUATIKOV oTolxeiov oe &Eva vouiopato mov TANPOOV  TIG
npobmoBécelc avTtioTAOUIoNG TAUEOKOV po®V amelKOVILovTal GTA A0 GUVOAIKA £0000 KOl
CMPELTIKA 6T 1010 KEQAAALA.

4.5 Evoopata Ilaywo

Ta wéylo otoyeio tov evepyntikov aneikoviCovtat otig Okovopikés Kataotdoeis otic a&ieg k1rong
TOVG, LEIOV TIg GLooWPELLEVEG amoGPécelg Kal Tig TVyOV {nuieg anopeimong tov tayiov. To k6G6TOG
KTAONG TEPIAAUPAVEL OAEC TIG GUECOH ETMPPIAITOUEVEG OOTAVEG Y0, TNV OTOKTINGCT TOV OTOYEI®V
aVTAOV.

MetayevéoTtepeg SATAVEG KATAXOPOVVTOL G€ EXAVENGN TG AOYIGTIKNG a&lag TOV EVOOUATOV Tayimv
N o¢ &exmplotd TAYO HOVOV KATO TNV £€KTOCN MOV Ol dATAVEC GVTEG OVEAVOLY TO UEAAOVTIKA
OLKOVOULKE OQEAT TOL OVOUEVETAL VO EICPEVGOLYV MO TNV YPNON TOL TMAYIOL GTOLYEIOL KOl TO
KOOTOG TOVG pmopet va empetpn et agomota.

Aamdveg 01 0TTOIEC TPOAYUATOTOLOVVTAL PUE OKOTTO TNV AOENGN TOV UVAUEVOUEVOV EGOOMV TOV TAOI®V
N ™ GLUUOPP®ON T®V TAOI®V UE KAVOVIGUOVG acPoAgiog Kol acealovg diayeipiong Bewpovvrtat
Eeyoplotd Taylo kot amocsPfévovtal og S5 €. Emiong, dandveg mov a@opodv eKTETAUEVES TPOGHNKES
Kol Bedtiocelg Tov TtAoiov Bempodvral Eexwplotd Thylo Kot amocBévovtal 6g 5 é1n.

To K06TOG EMGKEVMOV KOl GLVINPNCED®V OVAYVOPILETAL GTA ATOTELEGUOTO OTOV TPOAYULOTOTTOLEITAL.

Ot amocPécelc TV oTolElOV TOV EVOOUATOV TayioV (TANV 01KOTEd®MV Ta omoia dev anmocPévovTtat)
vroloyiovtot pe v otabepn uébodo péca otnv oeélun {on tovg Tov £xel o¢ eENG:

Evoopara Mayw Qoeépn Lo (og étn)

Kripua 40-60
Ktipuokég eykataotdoetg kot eE0mAMOpOg 9-20
Mnyovipoto Kot unyovoroyikog eEomAeog 6-20
Oynpoto 4-10
[Mhoto cvpPatuc 30
AYEVIKES EYKOTACTACELG 10
Aowdg eEomhopdg 3-7
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H vroieppatikn aéio tov mAoimv givar to 20% tng tiung ktnong. Ot vrodeippatikég agisg kot ot
oOQéApeg (méc TV evoopatov tayiov eraveéetalovtatl otn ARén kabe etnolog TePLodov.

Otav ot Aoylotikég aéleg Tov evoopdtov maylov vrepPaivovv v avakmoun a&lo Tovg, t0TE M
dapopd (amopeimon) kataywpeital aueca g 5060 ota amotelécuoto. Katd tnv modAnon tov
EVOOUATOV Tayiov, ol dlo@opéc UETAED TOV TIWAUOTOC TOL ACUPAVETOL KOL TNG AOYIGTIKNG TOVG
a&log Kataympovvtal @G kEPON N {nuieg ota anoteAéc pata.

4.6 Broroyikd Xtoryeio tov Evepyntikov

Ta Brohoykd otoiyeia evepyntikov ameikovifovtal oty tpéyovca a&io tovg peiov tuydv €&oda
oyeTikd pe v moOAnon tovs. H tpéyovca aia tov Ploloylikd®V GTOlEIOV TOL EVEPYNTIKOD
kabopiletal and v ayopaia aéia Tov OOV TOpOUOLaS NAKING, EKTPOPNC KAl TOPOUOLOV YEVETIKOV
YOPAKTNPLOTIKDV.

To mpaypatomonBév képdog N Inuid oamd v wOAnon Proroyikdv ocToryei®v TOL €VEPYNTIKOD
avayvopiletal 6To OTOTEAEGUOTO KOl OVTUTPOGMOAEVEL TO Kabapd £6000 OO TNV TAOANGN QPO
aealpedel To epeavi{opuevo 066 TV PLOAOYIK®OV GTOLXEI®Y TOV EVEPYNTIKOD.

To éAdelppo M 10 TAEOVAGUO OO TNV EMOVEKTIUNGT TOV PlOAOYIK®OV GTOlXEl®V TOVL EVEPYNTIKOD
avayvopiletal oTo ATOTEAEGUATE TOV £TOVG KAl apopd TNV dapopd petald g ayopaiog atiog oto
TEAOG TOL €TOVLG e TNV ayopoio adio KOTA TNV apyn TOL £TOVG N TOV KOGTOUE TOV PLOAOYIK®OV
otolyelwv mov ayopdcOnkov katd tnv didpkeln tov €tovg. O Opihog xotd tnv 31/12/2015 dev
Kateiye PLOAOYIKA GTOLXEID TOV EVEPYNTIKOD.

4.7 Avio Xtovyeio Tov Evepyntikod kot Apactnprotnteg 'Epevvag kot Avantoéng

Y1a quhao otolyeio TOv gvepyYNTIKOV TEPIAOUPAVOVTOL Kuplwg Gdgleg AOYIGUIKOD, SIKAIOUOTO Kol
onuata. Emaiéov, otig evomompuéveg Owovopikég Kataotaoelg avayvopilovtal duio TEPLOVCLOKE
otolyeio otnv gvhoyn a&lo Tovg, TO OTOl0l TPOMNYOVUEVMG OV ElYOV AVOYVOPIOTEL OTIS ETULPIKEG
Owovoukéc Kataotdoeis tov e&ayopalolevmy eTapel®V.

‘Eva dvlo otolyeio TOov €veEPYNTIKOL OTOTIUATOL GPYIKA GTO KOGTOG KTong tov. To kdoTog €vog
dvlov oTolyeiov TOV EvePYNTIKOD TO O0TOl0 amoKTNONKE € Hio CVVEVOGT ETLYEIPTGEDV, ATOTEAEL N
gvloyn aéia Tov oToLKElOV AVTOV KATH TNV MUEPOUNVIO TNG UTOKTNONG TOVL.

Metd ™V apyiKn ovayvopLoeT, T GLAC GTOLXEID TOL EVEPYNTIKOD ATOTIUMOVTOL GTO KOGTOC KTHONG
pueiov 11c ovocwpevpuéveg amocPéocig kar kabe TvydV ocvecwpepévn (nuid oamopeioong. Ot
anocBécelg dievepyovvtal pe Pdon ™ otabepr pébodo xatd t ddpkela TG wEEMUNG LoNg TOV
dvlov otoeimv. Me eoipeon oplopéva eumoplkd onpata to omoio exTiundnke Ot €xovv
ameploplotn eEMUN didpkelo. {ong, OAa Ta GAAO GLAO GTOLXEID TOL EVEPYNTIKOL E&YOLV
neplopiopévn didpketo Cong, n omoia kvpaivetor and 3 éwg 15 ypovia. H mepiodog xar n pébodog
andoPeong avabewpovdvtal TovAdyloToV ot AMEN KAOE £TNGLOC TEPLOSOV AUVAUPOPAC.

(a) Aoyropiké

H ovvmpnon tov mpoypappdtov Aoyiopuikod ovayvopiletor o¢ £€£000 OTOV TPpOyLATOTOLEITAL M)
damavn. Avtifeto, ot damdveg mov Pertidvovv N mUNKOHVOLY TNV AmdO0GT TOV TPOYPUUUATOV
AOYIGUIKOV, TEPOV TOV APYIKOV TEYVIKOV TPodlaypaedv, N avtictoyo to ££000 HETATPOTNG
AOYIGUIKOV, EVEOUATOVOVTAL GTO KOGTOG KTNONG TOV GVAOL mayiov pe amapaitntn npobmddeon va
umopovv va petpnbovv pe aélomotia.

(B) Epmopikd Xijpoto

To onuoTo OTOTILOVTIOL GTO KOGTOG KTNONG UEIOV TIC cmpevpéveg amocfécelc kal kdbe tvydv
copevpévn (nuio amopcioong. EmmAéov avayvopiloviar otnv edAoyn a&ia tovg pe Pdon tig
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dlad1Kacieg EMUEPIGUOD TOV TIUNUATOG eEAYOPDY GTO TEPLOVOLAKE GTOLXEID KOl GTIC VTOYP EDGELS
Tov eéayopachiviov.

210 KOGTOG KTNONG TOV onudtov mepthapfdvovial ot damaves eKmdvnong tov oyediov kot ot
SUTAVEC TOV ATALTOVVTOL Y10 TNV KATOXVP®OGOT TOV onudtov otnv EALGSa kot 610 e{mTepiKo.

(v) Zvppacseig pe Merhateg (Customer Relations)

Ot ovpPboelg pe merdteg avayvopilovtoar otnv gdioyn alo tovg pe Pdon Tic dradikacieg
EMUEPIGUOY TOVL TIUNHOATOG €EQYOPDV OTO TEPLOVGLAKE OTOIYXEID KOL OTIS VTOYPEDCEL; TOV
egayopacHéviov.

(0) Koéotoc Epevvag ko Avantoéng Ilpoidvrov/ Aoyiopikod

To kéct0g épevvag avayvopiletar og ££0d0 ota képdN M otig (nuiég ¢ Katdotaong Zuvoalkmy
Ecddwv katd tnv mpayuotomoinen tov. Ta £€£0da avantvéng mpoypatonrolobvial Kupimg yio v
avantuén vémv mpoidvtov Kol TV avantuén Aoyiopkov. Ta kootn épgvvac Kot avamtuéng,
avayvopilovtol ®¢ duia TEPLOVGLOKA GTolYElo VO OTAV 1KOVOTOL0UVTAL Ol amalthoelg Tov AAIL
38 «Avla Ztoyeio tov Evepyntikod». 'E&oda avamtvéng to omoio G& TPONYOVUEVEG ETNGLES
nePLOdovg eiyav kataywpnbel og £§0da, dev avayvopilovial @G GuAo GTolyeio TOV EVEPYNTIKOD GE
LETAYEVEGTEPT] TEPIOOO, OKOUO KOl OV TPOKVYEL OTL 1 GLYKEKPIUEVN avamtuén Aoyiopikod Oa
ELGPEPEL LEALOVTIKG OTKOVOULKG OQEAT).

(e) Aikoropata fropnyavikig 010Kt Giog

Ta dikatdpoata Bropnyovikng 1010KMoiag, GLUTEPIAAUPAVOVY aYOpPE TVEVUOTIKOV OIKOLOUATOV Yio
TOANGCT AOYIOUKOD KOl OTOTIUAOVIAL GTO KOGTOC KTNOEMC Helov amocPéoelg kal tuyov {nuieg
anopeiowong. Ot anocPéoelg devepyovvtat pe v otabepn péBodo katd TV dbpKelo TNG ®EEAUNG
{onc Tov otolyeiomv avThVv.

211 ovvéyela akorlovbel pio TepiAnyn TOV TOMTIKGOV TOL €QAPUOLOVTAL KAl APOPOVV GTNV OPEALUN
Con tov dviov ctotyeimv tov evepyntikov Tov Opilov:

AVLO GTOLYELO TOV EVEPYNTIKOD Avapkera Qoeéhpn Lo (o€ étn)
Apota / Epmopikég emovopieg [epropiopévn 5-20
Aoylopikd TpoypappoTo [Tepropropévn 3-8
Yvppaoeig pe merdteg [Meplopiopévn 12-26
Koéotog épevvag kot avantuéng [epropiopévn 4-8
Atcaidpoto Propnyavikng 10toknoiog [Mepropiopévn 5
Adelec ekpeTdAAEVONG [Mepropiopévn SopPatikn mepiodog
MicOoTikd dikaidpota [epropiopévn MicOwtikn mepiodog
fpata: Yyeio, Mntépa, ANtod Kot Gdgleg vosokopeimv Ameploplon -
Yfqpoata: SingularLogic Amepiopriotn -
Yfpata: Blue Star Ferries, Superfast Amepiopiotn -

YAquota: Delta, Vlachas, Milko, Vitaline, Advance, Life, Barba
Stathis, Verea, Fibella, Everest, La Pasteria, Goody’s, Flocafe

4.8 Yrepadia

Ameploplotn -

Yrepa&io (Goodwill) mpokvmtel amd v e€ayopd OUYOTPIKDY KOl GUYYEVDV EMYEIPTCEMV.

Q¢ vrepalio avayvopiletor n dtapopd petald Tov KOGTOVG ayopdc kot g edroyng aéiag tov
oTOlEl®V TOVL EVEPYNTIKOD, TMV VTOYPEDCEMYV KOl TOV EVOEYOUEVOV VRIOYPEDCEMY  TNG
egayopalopevng emyeipnong Kotd TV nuUepoUnvio g anodKTnons. Xtnv nepintoon e&ayopdg piog
Buyatpiknc emyeipnong, N vrepasia mapovoidletor g £va dlaKeEKPLUEVO GTOLYXELD TOV EVEPYNTIKOD,
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eved otnv mepintoon e&ayopdc cvyyevoug emyeipnong n vaepaéio evoopatovetal otnv agio mov
noapovoidletal n erévdvon tov Opilov 6N Guyyevn.

Katd v nuepounvia g amdékmmong (N xatd v mpepounvic OAOKANP®ONG TOL GYETIKOV
EMUEPIGUOY TOVL TIUAMATOS €§0yopdg), M vrepoaéio. TOL AMOKTATOL, KATOVEUETOL GTIC MOVADIES
dnuovpyiog TOUELOK®V pO®V, 1| 0€ OUAOEG HOVAS®OV dNUIOVPYING TOUEIONK®DY PODY TOV OVOUUEVETOL
vo ®@@eAnBobv and 1t ocvvéveon avthi. Metd tnv apylky] avayvopion n vrepasio amoTILATol GTO
KO0TOC pHelov Tig cvocwpevuéveg (NuEg Aoym peimong g aéiag te. H vrepa&io dev anocPéverta,
aAla eEetdletal etnoiwg M Kol To oLYVA €4V Ta yeEYovoTta 1 ol UETOPOAEC TV cuvOnKov,
vrodetkvoovy Ot pmopei va €xel tpoxAnOel mbavn peiowon g a&iag g (BAéne onpeiowon 4.3.1 yio
T1g dtadikooieg Tov akorlovBovvral yio v e&étacm anopgimong g vaepaiog).

Av Tunpo plog povadsog Onulovpyiag TOUEWK®OV podv otnv omoia £yel kotoaveundei vmepaéia,
noinbel, 16te N vepaia Tov avaloyel 610 TOANOEV TUN O cvuTEpLAapfdveTal 6Tt Aoylotikr a&ila
TOV TUUOTOG OVTOV TPOKEIUEVOL va Tpocdloptalel to képdog N N (nuia. H a&ia tng vrepa&iog mov
avoloyel oto TOANOEV TuNpo mwpoodlopiletor Pacel TOV oYeTIKOV aldV TOV TUAUOTOC 7OV
TOAMONKE KOl TOL TUAUOTOG TNG LOVASNG ONULOVPYING TOUELNKOV POMYV TOV TOPAUEVEL.

4.9 Enevdvoerg oe Akivnta

Emevdvoelg ce akivnto €ivol ol €TEVOVGEI TOV AQOPOVV GE OAM €keEiva, TO akivnto To omoia
katéyovtol (eite péom ayopdg eite HEG® YPNUATOOIKOVOULKN G HoBwong) and tov Opro, gite yia va
amokopilel wobopata and v ekpuicbwon tovg, eite yio v avénon g a&log tovg (evioyvon
Ke@aiaiov), eite Kal yio to d00, Kot 6ev Katéyovtal yia: (o) va ypnoiporoinfodv otnv Tapaymyn 1
oTnNV mpounbela VAIK®OV /UTNPESI®V N Yl S101IKNTIKOVS GKOomovg kat (B) yio mdAnom xatd v
oVVION mopeia TOV EPYAGIOV TNE ETLYEIPNONC.

Ot emevdhoelg GE aKIVNTO ATOTILOVTOL OPYIKA GTO KOGTOG KTNONG GUUTEPILAUPAVOUEVOV KOl TOV
€00V g ocvvairayns. Metayevéotepa avayvopilovtol otnv gdvhoyn a&lo tovg. H gvloyn adia
kabopiletar and avedpTnTovg EKTIUNTEG, UE EMOPKT EUmEPio. oXETIKA e tnv tomobeoio kot ™
@vo”M TNE EMEVOLGNC GE aKivNTO.

H Moyiotikn a&la mov avayvopiletar otig Okovopikég Kataotdogic tov Opidov avrikatontpilet Tic
ovvOnkeg ¢ ayopdg katd v nuepounvia avagopdg g Katdotaong Owovoutkng @éong. Kabe
képdog N {nuid wov mpokvTTEL Ad PeETAPOAN otV OAoyn aia TG EMEVOVONG, CUVICTH ATOTELECL
Kot avayvopiletar oto KEPON 1 oTig {NUEC TEPLOdOL oTNV om0l TPOKVMTEL (Y10l TO ATOTEAEG LA TOV
avayvopiotnke otnv Kotdotoon Amotelecudtov e mapovolalopevng mepiddoov, PAéme v
onueioon 15).

Axivnto mov Ppiokovtol vrd kotaokevn N a&loTOLOVLVTOL Y10, UEALOVTIIKY YPNON ©OC EMEVOLTIKA
akivnta coumeptAaufavovtal 6Ty Katnyopio TV ETEVOLTIKOV OKIVITOV. TNV TEPITTMOON TOL 1|
emyeipnon dev eival og 0éon va mpocdiopicel Tnv €0Aoyn a&ic TOV VIO KATAGKELT] AKIVITOV, OAAG
avapével vo givar ce Béon va mpocdlopicel v gvioyn a&ia KATd TNV OAOKANP®OGT TOV, TO VWO
KOTOOKELTN €XEVOVTIKO akivnto Qo empetpnOel 610 KO6TOG £mC TNV GTIYU| OV 00 KOTAOTEL EQPIKTO
vo, Tpocdloptotel | evdoyn a&ia 1 Oo oAokAnpwbei n KaTOoKELT TOVL.

Meta@opég aKIVATOV o TNV KATNYopio TOV ENEVOVCEMV GE OKivITA YivovTal HOvo OTAV LTAPYEL
UETAPOAN XPNONG QVTMV, TOV ATOJEIKVVETAL ad TNV Evapén ¢ Woypnoiponoinong and tov Opiro
N Vv évapén g aglomoinong pe okomd TV TOANCT.

Mia enévdvon oe akivnta armoavayvopiletal (araieipetor and v Kotdotaon Owovoukng @éong)
Kotd TN o0tdfecom M OTAv M €mEVOLON AMOCVPETAL HOVIH®G amd TN ¥pNomn Kol 0eV avVaUEVOVTOL
LEALOVTIKA OKOVOULKE 0QEAN amd T otdbeon tnc. Ta k€pdn N ot {nuiég mov mpokHITOLY AMd TNV
amdécvpon N N dtabeon piag emévovong o€ akivnta, agopody otnv daeopd petad tov kaboapov
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TPOTOVTOG TNG 01a0eong Kot TG AoyloTiKN G aéiog Tov GToLXElOV TOV EvEPYNTIKOV Kal avayvopilovTal
0T0 OmoTEAESHOTO KATA TNV TEPi0do NG amdovpong N g dtabeong.

4.10 Xoppéaoerg ‘Epyov

Ot ovufdoeic Epyov a@opody GTNV KATACKELT TEPLOVGIOKMOV GTOLXEI®V 1 OUAdAG GLVOESEUEVOV
TEPLOVGLOKDOV GTOXEI®V (€pya avATTLENG €101KOD AOYIGUIKOD), EOIKA Y10 TEAGATEG COUPOVO ILE TOVG
O6povg mov mpoPAémovIal 6TA GYETIKA cLUPoiata Kot TV omolwv 1 eKTéAEon cvvnBmg drapkel yia
YPOVIKO dEoTNHO Ave TG pio xpnong.

Ta €€0d0 TOV APOPOVV GTIC KATACKEVAUGTIKEG GLUPAcELS avayvopilovTal 6TAV TPAYUATOTOOVVTOL.
2NV mePInT®OOoN MOV TO OMOTEAEGUA oS oVUPOONG KATACKELNG £pyov Ogv eival €QiKTd va
amotiunOei a&lomota, Kol Kupiowg oty nepintmon 6wov To £pyo Ppioketal 6€ TPMIULO GTAdL0:

o 10 £€0000 avoyvopiletal poévo otV £KTAGT TOL TO OVIANPOEV cuuPoTikd KOGTOG EVOEYETAL
va avaktnOet, Kat

e 10 ovuPatikd K6G6TOG avayvopiletal ota ££00a TG TEPLOSOL TNV 0Toin AvVaANPONKE.

Emopévog yio ta couforata avtd oavayvopiletol T€T010 £€6000, 0VTMOG MOTE TO KEPOOG AMO TO
ovykekplpuévo €pyo va givar undevikd. Otav 10 amotéhecpo evog cvpPolaiov épyov pmopei va
exTiunOei pe alomotio, 10 €6000 Kot Ta £E0da Tov cvuPoraiov avayvopilovial Kotd T SlApKELL
Tov ovuPoraiov, aviictolya, ®¢ €c0d0 kot £€£0do. O Opihog ypnotpomotei ™ péEBodO ™G
TOCO0oTIOI0G OAOKANp®ONG Yo va kKabopicel To KOTAAANAO mOGd £56d0v Kot €£6d0v mov Ha
avVoyvVmPIGEL 0€ [0, GLYKEKPIUEVN TTEPT10DO.

To otddo ohokAMpmong uetpdral pe Pacn 1o cLUPaTiKO KOGTOC TOV ExEl Tpayuotomondel uéypt
v nuepopnvia g Katdotaong Otkovopikng @éong oe ox€0M [LE TO GUVOALIKO EKTILMOUEVO KOGTOG
Kataokevng kabe épyov. Otav eival mbavd 1o cvvoiikd kK6GTOoG TOv cvuPolraiov va vrepPel to
GVVOALKO €6000, TOTE M ovauevouevn (nuio avoyvopiletal Aueco 6To ATOTEAEGUATA TG TEPLOOOV
®g ££00o0.

Mo tov VToAOYIGUO TOV KOGTOVG TOV TPpaypaToToINONKe g ™ AMEN TN TEPLOSOL avapopdc, TVXOV
€€0da mov oyetifovral pe PEAALOVTIKEG epynciec avaeopikd pe to cvuPorato e&oipodvral Kot
eppaviovial og £pyo oe e£€AEN. To chHVOLO TOV KOGTOVS TOV TPAYUOTOTOMONKE KAl TOV KEPOOVG 1
{nuiég mov avayvopicOnke yio kabe cvopfornio cuykpivetal Pe TIG TPOOOEVTIKEC TILOAOYNGELS UEYPL
™ ANEN ¢ TEPLOSOV BVAPOPAG.

Omov to mpaypatomomBévia €£0da mAéov tov Kabapdv kepddv (pelov twv (nUidV) mov &xovv
avayvopledei vrepfaivovy Tic TPOOSEVTIKEG TILOAOYNGELS, I dLapopd eppaviletal o¢ anaitnon anod
neAdtec ovpuPorainv Epymv 6To KOVOLAL «Aoutd KukAopopolvta ctolyeio Tov gvepyntikov». Otav
0l TPOOJEVTIKEG TIHOAOYNGELG vrepPaivouv Ta mpaypatomombévia ££oda mAéov TV Kabopmv
kePOMOV (peiov tov {nuidv) mov €xovv avayvoplebei, 1o vTOLOITO eUEAVICETOL OC VTOYPEWDGCT TPOG
ToVC TEAATEG GLUPOAULOV £pY®V 6TO KOVOVAL «AOITEG PpayvmtpdOec e VTOYPEDCELCY.

4.11 AmoOépata

To anobépata amotiu®vtol otnv yoauniotepn T petaéd KOGTOVE Kol Kabapne pEVGTOTOMNGIUNG
aéiac. To kOGTOC TOV €TOIHOV KOl MUTEADV TPoidvTteVv meptlapfdvel oio ta £E0d0a 1OV
npaypatoromOnkav ®ote va PpeBodv oto Tpéyov onueio evandbeong kar gmefepyaciog Tovg Kol
amOTEAEITAL OO TPDTEG VAEG, €PYATIKG, Yevikd Propnyovikd £Eoda (Pacildépevo 6& KAVOVIKT
AELTOVPYIKN 1KAVOTNTA, AAAE Y®pic va Tepthapufavel kOGN davelopol) Kol KO6ToG cvokevaciac. To
KOOTOC T®OV TPOTOV VADV Kol TOV €Toip@v mpoidviov kabopiletor pe PBdon to péco otabuiko
KOGTOG.
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H xabapn pevotomojoiun aéio tTov e€toipov Kol NUITEA®V TPOoidvIOV &lvol N EKTILOUEVT TIUN
TOANCNG GTNV KAVOVIKT Agttovpyia tov Opilov peiov to EKTIUOUEVO KOGTN Yo TNV OAOKANPmON
TOVG KOl TO EKTILOUEVA avaykoio KOGTN Yo TNV TOANGY tove. H kabapn pevctomomoiun agia tov
TPDOTOV VADV €IVal TO EKTILDOUEVO KOGTOG OVTIKATACTAONG GTNV KaVoViKT Agttovpyia tng Etaipeiag.
[poPreyn viwo PBpadéwg xivovpeva 7N amaStouéva omobépata oynuotiletor eedécov kpivetal
amTopaiTNTO.

4.12 Aoyaprocpoi Erenpaxtéor kon IIietotuikn Motk

Ot Bpayvmpobecpol Aoyoplacuoi anattnoe®v eueavifovtol oty ovouacsTiky tovg a&io, HETH amo
npoPArEYELS Yoo TUYXOV Un €10TPAKTEN DTOAOLTO, EVAD Ol HaKPOTPOBesol Aoyaplacpol amoTioe®mV
(vmérouta wov vEEPPaivOVV TOLG KOVOVIKOVUS OPOVE TMIGTMGNG) OTOTILAOVIOL GTO OTOGPECUEVO
KO60TO¢ pHe faon ™ péBodo tov mpoypatikod emitokiov. O Opthog €xel Oeomicel kprtnpla yo v
TOPOYN WICTOONG GTOVG MEANTES, TA Omoio o€ YeViKEG ypapués Pacifovtar oto péyebog tov
dpOOTNPLOTATOV TOL TEAATY, HUE TAPUAANAN EKTIUNGCT GYETIKAOV OIKOVOUIK®DY TANPOPOPLOV. L& Kabe
nuepounvia avaeopag 0Aeg ot kabvoTEPNUEVEG 1 EMCQAAEIC OTAITHGELS EKTILMOVTAL TPOKEIUEVOD VO,
npocdloplotel 1 avoykaldotnTo 1 Un TpOPAeyng yio emoaieig amottnoglg. To vmoOAomo Tng
OVYKEKPIUEVNC TPOPAEYNC Yo emo@alelg omotthoglg mpocoapudletar KatdAinio oe KdaOe
nuepounvia avaeopag, MGTE Vo OVTOVOKAG TOLE TOAVOAOYOVUEVOLG GYETIKOVE Kivdvvoug. Kabe
olypapn LTOAOIT®V TEAATOV YPEDVETOL GTNV LEAPYOVGA TPOPAEYTN Y0 EMGPOAEIS ATAITIGELC.
Amotelel moAttikny Tov Opidlov va unv dtaypdeetal kopio aroaitnon péyxpt vo e&avtinbovv dieg ot
dVVATEG VOULKEG EVEPYELEG Yo TNV glompaén TNG.

4.13 MiwsOoocerg

XpnpotodoTikég pedmoeig

Ot ypnuatodotikég pobmoeic mov petapépovyv oty Etaipeio 1 otov Opido ovctmdmdc 6Aovg Tovg
KWwouvoug Kat to opéAN mov oyetifovtor pe 10 poBopévo mAylo, KEPAAOLOTOLOHVIAL KAUTH TNV
évapén g picbmong otnv gdAoyn aéia tov ptebouévov mayiov N, av avtn gival younidotepn, otnyv
mopovca afia TtV eldylotov pwobopdtov. Ot TANPpOUEG Yo YPNUATOO0TIKEC MGODGELS
empepifovtal PETAED TV YPNUOTOOIKOVOUKGOV €£60mV Kol NG HEl®ONG TNG YPNUATOSOTIKNG
VIoYPE®ONG, HoTE va emtevydel éva otabepd MTOKIO GTO evOTOUEIVAY VTOLOLTO TNG VIOYPEMONG.
Ta ypnuatoolkovoulkd £E0da ypedvovial ota amoteAéopata. Ta kepaiatomombévia pobopéva
nayl arocBévovtat pue facmn ™ pKpoTeEPN TEPI0d0 OO TNV EKTILOUEVT OPEALUN (T TOV TTayiov 1
™ ddpketa ¢ picbmong.

Agrtovpyikég MicOmoerg

MicOdoelg 6mov o expicfmng dtatnpel 0A0LG TOVG KIVOHVOLG KOl TO OQEAT TNG OLOKTNGIAG TOV
moylov Kotoywpovvtol ®¢ Agtovpyikd piobopota. Ot TANpoUEC TOV AEITOVPYIKOV picboudtov
avayvopilovtal o¢ £€£0d60 otnv Katdotaon Amotedecudtov o otabepn Pdon katd TN S1ApKELd NG
picOmongc.

Sale and leaseback

Mo ocvvarrayéc noinong kot eravopicbwong (sale and leaseback) mov GLVIGTOVV YPNUATOSOTIKN
piclwon, omowadnNmote OeTiKy] OSlOPOPA VWEP TOL WPOIOVTOG TNG MAOANGCNG TOL TMEPLOVGLAKOV
otolyeiov avtov, oe ayéon pe v Aoylotikny tov aéia, dev avoyvopiletal aueco ®g £6000 amd TNV
Etaipeia kot epeavifetor otig Owkovoukés Kataotdoeig wg £€6000 emopévov ypnoemv, to omoio
amocBévetal cOUEOVO HE TNV dtapkela ¢ picbmong.

Av n gbloyn a&lo TOV TEPLOVGLAKOD GTOLYEIOL KOUTA TN XPOVIKN GTIYUN Hiog GLVOAANYNS TAOANONG
Kot emovapicfmong, eivatr pikpdtepn and v Aoyiotikn a&lo tov, 16te N {Nuic oV TPOKVITEL ATO
™ Stapopd petald g AoyioTikng a&lag kot Tng evioyng aéiag dev avayvopiletol opéc®S, EKTOG oV
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VIapyeL anopeimon g aiog Tov TEPLOVOLOKOD GTOYEIOV, 0MOTE N AoYloTiKY a&lo LELDVETOL GTO
aVAKTNGILo Toco cvpewva pe to AAIL 36.

4.14 Toperoka Ara0éoipa, Toperoka Icodvvapa kot Agopevpéves Katabéoeig

Ta tapelokd dtabéoipa, Tapeldkd 160d0Vape Kol 0ecpeVpéEves Katabéoelg meptlapupdvovy uetpntd
oto topeio, xatabBécelg Oyewmg, mpobecpiokéc katabécelg, Tpomellkovg  AOyaplUoHOVG
vrepavainyng, kobdg Kar dAAeg vynAng pevotoOtNnTag €mMeVOVGELS Ol omoleg eivol  Gueca
UETATPEYIUEG OF CVYKEKPIUEVO TOGH TOUEWNKOV Ol00ECIN®V TOV VTOKEIVTOL GE 1] GNUOVTIKO
kivovvo petaporng g aéiag tovg. [eprlapfdvovv eniong dakpitd Tig decpevUéveg KatabEGELS TOV
Opirov kot Tng Etapeiag.

Mo tov oxomd ¢ ovvtaéng tov evoromuévov Kataotdoeov tov Tapsiokdv Podv, to ypnuatikd
dabéacipa amotelodvTol oo peTpnTd Kol kotabéoelg o tpanelec kabdg kot ypnuatikd dtabéoipa
oOmw¢ tpocdlopilovtal avoTép®.

4.15 Metoyikdé Kepdharo kot Ioreg Metoyéc

To petoykd ke@dAato Tpocdlopiletal COUPOVO UE TNV OVORACTIKN a&lo TOV HETOXDOV TOv £YOVV
ekdobfel. H avénon petoyikod xkepoioiov pe kataforr petpntdv nepthapfavel kabe drapopd vrép
TO GPTLO KATA TNV 0pYLKT £€KOOGT TOV HETOYIKOV KEPAAAIOV.

(0) 'E€o0da avénong petoyikod ke@uoraiov
Ta dueca €£oda oxeTikKd pe TNV €KOOON VEOV UETOYOV ameikovifovtol agaipetikd tov iov
kepaiaionv, kabopd and pdpovc.

(B) Mepiopata petoy®v
Ta pepicpota petoydv avayvopilovial ®g vVToXpE®GT GTNV XPNoN Tov gykpivovtal amd v ['eviky
Yvvérevon tov petdyov g Etaipeiog.

(v) 'Iorveg Metoyég

Ot petoyég g Etaipeiog mov katéyovral and v ida 1 and 11¢ Bvyarpikéc e, avayvopilovtal
omv afio xktMong tovg, mepltlapPdvovtal oto Aoyoplacud «lIdieg Metoyxéc» kal ameikovilovton
aQUIPETIKG TV WiV kepoAiaiov ¢ Etaipeiag €mo¢ o6tov oakvpwbovv, emavekdobovv n
enavantoinfovv. H adia ktong tov wiov petoydv tepthapfdvel Kot ££000 GUVOAAAYOV, HUETE TNV
aeaipeon Tov EOPOL E€1GOONUATOC TOV avoAioyel og avtd. O aplBudg tov 16iov PETOXOV TOV
katéyovtol and v Etaipeia dev peidvel tov aplud tov petoy®v mov Ppickovtol 6€ KukAopopia,
®o16060 ennpedlel Tov aplBud TOV PHETOXOV MOV TEPILAUPAVOVTOL GTOV VTOAOYIGUO TOV KEPODOV aVE
petoyn. Ot 1diec petoyéc mov katéyovtal and v Etaipeia dev evoopatdvouy dikaiopa eiompacng
puepiocpatog. H odwapopd petald tng aéiog KTAONG KOL TOL OPLOTIKOV TIUNHATOS Omd TNV
enavantoinon (N &mavékdoomn) ToV WOV HETOYOV, KoTtoyopeital ota idto KepaAold kot dgv
TEPLOUPAVETUL GTOV TPOGILOPLGUO TOV Kabapovy amoteAéopatog g ypnone. Kotd v 31/12/2015
0 Oprog dev glye otV KOTOYN TOV 101€G LETOYEG.

4.16 ®oporoyia Ercodnpatog kot Avafariopevny @oporoyia

H emPdapovon g xpnong He @Opovs €1000MUOTOC ATOTEAEITAL ATTO TOVG TPEXOVTEC POPOVE, TOVG
AVUBAAAOUEVOVG POPOVG KOl TIG dLUPOPES POPOLOYIKOD ELEYYOV TPOTYOVUEVAOV YPTGEMV.

Tpéyovoa ®oporoyia Ercodnpatog

O tpéyov eopog voroyiletar Bacel Tov eoporoyikdv Katactdoewv Okovoulkng @éong kébe piog
EK TOV ETULPEIOV OV TEPLAOUPavovTal oTig evomoinuéveg Owovoutkés Kataotdoelg, cOppmvo ue
TOVG POPOAOYIKOVS VOLOLG OV 1oyVovV otV EALASa 1 dAla popoloyikd whaicta evidg TOV oToimVv
Aettovpyovv ot Buyatpikég eEmtepikov. H damdvn yia tpéyovia ¢dpo €1600MHLATOG TEPIAAUPBAVEL TOV
@OPO €1GOONUATOC TOV TPOKVMTEL BAoel TV KEPOIDV NG KABE eTapEing OTMG AVALOPPDOVOVTUL GTIG
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(QOPOAOYIKEG TNG dINAMOELS Kol TPpoPAdyelg Yo TpocsheTovg Opovg, Kot vworoyiletal COLP®VO LE
Tovg Beopobenuévoug 1 ovolaoTikd 0ecoBETNHEVOLG POPOLOYIKOVG GLUVTEAECTEC.

Avapariropevny @opoiroyio Ercodnpartog

Avofoiropevor @dpotr givar ot @Opol N oL POPOAOYIKEG €LaPOVGEL; TOv oyeTilovtal UE T
OlKOVOUIKGA Bapn M 0QEAN TOL TPOKVTTOLV GTNV YPNON OAAG €xovv MNOM kotoAoyiotel N Oa
KOTOAOYIGTOOV OO TIC POPOAOYIKES apyég o€ OlopopeTikéc ypnoels. O avaPariopevog @opog
eloodnpuatog mpocdlopiletar pe ™ péBodo ™G VTOYPEMONG MOV MPOKVATEL OO TIG TPOCOPLVES
dapopég petald tng Aoylotikng agiag Kot Tng eoporoyIKNG PAONG T®V GTOLXEIMV TOV EVEPYNTIKOV
KOl TOV VTOYPEDGE®Y. AVABAALOUEVOS POPOC €1G0ONUOTOC deV AoyileTal €6V TPOKVLATEL ATd TNV
APYIKN OVAYVAOPLOT GTOLYXEIOV EVEPYNTIKOD 1 VTWOYPEMONG OE CUVOAANYYN, EKTOGC EMUYEIPNUATIKNG
OVVEVOGNG, 1N omoio OTav £€y1ve N GUVOALAYT OEV EMNPEACE OVTE TO AOYIOTIKO OVTE TO POPOAOYLIKO

ké€pdog N Cnud.

Ot avoPoAlopeveg @OPOLOYIKEC OATOITNOELS KOl VTOYPEMOELS OTOTIUOVTOL WHE PAcM  TOVG
(QOPOAOYIKOVG GUVTEAECTEG TOL OVOUEVETOL VO EQAPUOCTOOV GTn YpNomn katd tnv omoia Oa
dlakavoviotel n aroitnon 1 1 LVITOYPEWOGST, AaUPAVOVTOG VTOYT TOVS POPOAOYIKOVS GLVIEAEGTEG
(Katr eopoAOYLKOVG VOUOVE) oL €xovv Tebel og 161 N OVGLUGTIKA 1GYXVOVV UEYPL TNV MUEPOUN VI
avapopdc ¢ Katdotaong Owkovoutkng ®éong. Xe mepintoon advvapiog copove TposoloplGUoD
TOV YPOVOL AVOGTPOPNG TOV TPOCSOPLVAOV JAPOP®V EQAPUOLETAL O POPOAOYIKOS GUVIEAEGTNG TOL
oyvel kKatd TV endpevn g nuepounviag g Katdotaong Owovopkng ®éong, yxpnon.

Ot avofoarAopueveg QOPOLOYIKEG OMALTHOELS avayvepilovTal Katd Ty £ktacT otnv omoia 0o vaapéet
RLEALOVTIKO poporoyNnTEéO KEPDOG Yio TN YPNOILOTOINGN TNG TPOCSMPIVHG dlapopds mov dnuovpyel
™mv avaPariopevn @oporoyikn amaitnon eved smoveetdlovtal og kabe nuepounvio avoa@opdc Kot
petwvovTtol Katd v éktacn wov dgv eivar mAéov mibavo OTL Oa eivar dwabécipo emapkéc
QOopoAOYNTED KEPOOG Yo va emTpéyel v a&lomoinomn g oeELELNS HEPOVS 1| TOV GLVOAOV AVTNG
™G avVaPaAAOUEVNC POPOAOYIKNG amTaiTnONG.

O avaParlopevog @Opog €1600MUATOG avayvopileTol Yo TIG TPOCGO®PIVEG dLAPOPEG TOV TPOKVTTOVV
and enevdhoelg oe BuyaTpikéc Kol ovvoedeuéveg emyelpnoels, Le e&aipeon v mePITTOON TOV N
AVOGTPOPN TOV TPOCOPIVAOV da@opmdV eAEYYETOL 0O Tov Opido kot gival Thavo 0Tl 01 TPOGOPIVES
dtapopég dev Ba avaotpa@ohy 6To TPOPAETTO HEAAOV.

Otv meplocotepeg arhayéc ot avoPaAAOUEVES QOPOAOYIKEC OMOLTNGELS 1  LWOYPENDGELS
avayvopilovtal cav €va KOUUATL TOV @opoAoyikav e£6dmv otnv Koatdotaon Amotelecpdtov
xpnong. Movo avtéc ot peTaPorég oTo oTOLXElD TOV EVEPYNTIKOD 1 OTIC VLTOYPEDNGELS TOV
ennpedlovv TIC TPocwpivég dapopég avayvopilovtotl katevbeiov ota idto keediata tov Opiiov,
€YOVV G OTMOTEAEGUO TNV GYETIKN AAAAY OTIS aVOPAAAOUEVEC QPOPOAOYIKEC OATOLTNOELS N
VIOYPEMOELS VO YPEDVETOL EVOVTL TOV GYXETIKOV Aoyaplocuod Tov [diov Kepalaiov.

Képon amd vavtihiokég opactnpléTnTEg

Youeova pe tov vopo 27/1975 apbpo 6, ot mloloktnTpleg etopieg mAoiowv pe EAAnvViK) onuoio
TANPOVOLY EOPO Y1 Ta TAOTN TOVG, aveEapTnNTo oV £X0LV KEPON N {NuIEg, PACGEL TOV KOP®V OMKNG
xOPNTIKOTNTAC. O POPOg AVTOG OVGLOCTIKA givol POPOG E1GOONUATOG O 0Toi0g avampocsapuoleTat,
ocOpeova pe 6ca opilovial amd 10 TapUTAVE® VOLO.

Me v minpoun tov moapamdave @eopov eéaviieitar kdbe vmoyxpéwon mov £xel oxéom UE TNV
@OopoAoYio €1000MUATOC OO VOVLTIMAKEG OPACTNPLOTNTEG. LTINV MEPITTOOT LT Onulovpyeital
uoviun dtopopd petalh ToL AOYIGTIKOD KOl TOV QOPOAOYNTEOL ATOTEAECUATOS KOl MG €K TOVTOV M
dtapopd avtn dev AauPavetol v’ dYn GTOV VIOAOYIGHO aVAPAAAOLEVNG POopOorOYiag.
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Képon amd pn vouTiAlokEg 0 paocTnpLoTTES

2NV mepintmon avt VTOA0YiLOVIE TO GVVOAD TOV £€600MV TPocHETovTac Ta £6000 amd VOVTIAOKES
Kot pn vavtidlokég dpactnplotntes. Me Bdon 10 cHvoro avtd TPOKVTTEL TO TOGOGTO TOV OLO
TOPOATAVEO KATNYOPLDY GTO GLVOAIKO £€6000. Mg t0 T0G00TA avtd pePifeTal TO GVVOALKO KEPSOC /

Cnuia.

To mocd TOV KEPIDV MOV TPOKVATEL OMO TOV TAPATAVE UEPIGUO KOl OQOPE TO U1 VALTIALOKA
£€6000, POPOAOYEITAL UE TIC YEVIKEG O1UTAEELC.

4.17 Kpoatikég emyopnynoelg

Ot emyopnynoelg mov o@opohv otV eMOTNCY EVOAOUATOV GCTOLYEIOV TOL EVEPYNTIKOV,
avayvopilovtar otnv gvioyn tovg a&io 6tav vmapyel edAoyn PePfardtnto 6TL N emyopnynon Oa
etompayel kar 6Aot o1 oyeTikol 6pot ANy ¢ Ha tnpnbovv.

Ot emyopnynoels avtég avayvopiloviol oG £6000 ETOUEVOV XPNCEMV KOl LETAPEPOVTAL GTA KEPOM
N otg {Nuég kabe mePLOdOV OVAPOPAG OE LGOTOGEC ETNGLEC 00GELG PAGEL TNG AVOUEVOUEVNG
OQEAUNG CONG TOV EMYOPNYOOUEVOV TAYIOV, AQAIPETIKA TOV 0vTioTo OV e£000V amocPEcEmV.

Ot emygopnynoelg mov agopovv &oda avayvopilovial aQalpeTikd avTOV TOV €000V KATE TN

dtdpKelo TG mEPLOOOL MOV GMOLTEITOL YO TN CUGTNHOATIKY] GUOYETICT TOVG UE TO ETLYOPTYOVUEVA
¢€oda.

4.18 Mapoyég oto [Ipocmmiko

BpoayvapéOeopeg mapoyéic: Ov PBpayvnpdbecueg mapoyxéc mpog tovg epyalouévovg (ektdg amd
TopoyEG AMENG NG epYaclokng oxéong) o€ ypnuo kKot oe €idog avayvmpilovror og £€0do otav
kabiotavralr doedovievpuéveg. Tvydv aveEOeAnto mocd KoTOY®PEiITOL ®G VRTOXPEDGOY, EVA OF
nepintmon mov To wocd mov NON KotaPAROnke vmepPaivel T0 OGO TOV TAPOYDV, 1 EMYEIpNON
avayvopilel 1o vrepPariov T0cO ®C GToLXEi0 TOV EvEPYNTIKOV TNG (TpomAnpwOEV ££060) novo Katd
TNV €KTOOT TOL 1 TPOTANpOU] Ba 00Ny oel o€ Hel®OT LEALOVTIIKAOV TANPOUDV 1] GE EMGTPODN.

Hopoyés perd tmv €060 omé tnv vanpecia: Ot mapoyéc petd ™ ANEn g amacydAnong
nepliopufavooy  epanaf amolnuimoelg ovvtabloddtnong, OLVTIAEELS Kol GAAEC TOPOYEG TOL
KataBaArlovial 6tovg epyalOUEVOVG HETE TNV ANEN TNG OTOGYOANGCNG O AVIAAAQYLD TNG VANPECTAG
tovc. Ot vmoypedaoelg tov Opilov Yo mapoyéc ovvTa&loddTNnong aeopodV TOGO TPOYPEUUATO
K0OOPIoUEVOV ELGQOPDY OGO KOl TPOYPUULATO KOOOPIOUEVOV TAPOYDV.

To dedovAevpévo KOGTOG TOV TPOYPOUURATOV KaBopIoUEVOV EIGQOPOV KaTaympeital ®g £€£000 aTNVv
nepiodo mov agopd. Ta mpoypaupate ovvraloddtnone mov viobetodviar amd tov Opido
YPNUATOO0TOOVTIUL €V UEPEL HUECH TANPOUDY OE GOQPOUALCTIKEG ETOIPIEC N GE KPOTIKA KOWOVIKY
0CQOALOTIKA 10pdpaTa.

(0) Hpéypoppo KaOopLopEvOV E16QOPAOV

Toa mwpoypaupate Kaboplopuévav €16QOPOY aPOPOLY TNV KATAPBOA €16QOPOV 08 AGPUALGTIKOVG
Dopeig (m.y. Topvpa Kowovikdv Acearicemv), [e OTOTEAECUO VO UMV OVOKVTTEL VOUIKN
vroypémon tov Opilov og mepintoon mov 10 Kpatikd Tapeio advvatei va katafairier covtaén
otov aocpoAilopevo. H vmoypémon tov gpyodotn meplopiletal otnv KOTafOAN TOV €PYOS0TIKMV
elopopov oto Tapeio. H nminpotéa sioeopd and tov Opro oe éva mpodypoupe kobopiopévov
ELGQOPOV, avayvmpiletol ®C VTOYPEMON UETA KOl TNV a@aipeon TG E1GPOPAC Tov KotaPANOnKe,
EVM 01 0€00VAEVUEVEG EL0POPEG avayvopilovTal ®¢ ££000 GTO OTOTEAEGLOTO TNG YPNONC.

(P) Opoypappo kaBopropéivov mapoy®yv (Mn 1pnRraTtodoTOoOREVO)

Youeova pe tov N.2112/20 wor 4093/2012 n  Etwpeio kotapdider otovg epyalopevoug
arol{nuimcelg ent amdAvonc | anoympnong Aoym cvvtaglioddtnong. To dyoc Tov kataBailopevov
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nocoVv anolnuioong egaptdtal and To €T TPOVANPESIAG, TO VYOG TOV OTOd0YOV Kol TOV TPOTO
amopudkpuveng amd v vanpecioa (amdéivon 1 ovvia&lodotnon). H Ogpelioon dSikoidpatog
CULUUETOYNG 6€ avTd Ta Tpoypdupata, faciletar cuvnBwg ota ypdvia Tpoinnpeciog Tov VIAAARAOL
péxpt v ovvta&loddTnen Tov.
H vroypéwon mov avayvopiletor otnv Koatdotaon Owovoukng OEomg yio ta mpoyplupato
Kafoplopévav mapoy®v anoteiel TV mwapovca adia TG vVIoxpEé®ons Yo TNV Kabopiouévn mapoyn
petov v egvAoyn afio TV otolyeimv TOL €vePYNTIKOL TOL TPOYpaupatog (amobepatikd amnd Tig
KOTOPOAEG OTNV ACQOALGTIKY] gTtoupio) Kot TiGg MHETAPOAEC MOV TPOKVMTOVV OO OTOLOONTOTE
avVOAOYIOTIKO KEPOOG M (nuio kol to K6GTOg NG mpovmnpecsing. H déopevon g kabopiopévng
mopoyng vmoAoyiletor e€tnoimg omd oveEApTnNTO AVOAOYIGTH HE TN XpRom G nebddov g
npoPePAnuévng miotmTikNG povadog (projected unit credit method). o v mpoe&dpinon g
xpnong 2015 1o emieypévo emdxkio akorovbei v tédon tov iBoxx AA Corporate Overall 10+ EUR
indices, To omoio kot Bewpeital cvvenég mpog TG apyxég tov AAIL 19, dnradn eivarl Paciopévo ce
OUOAOYO OVTIGTOLY O WG TPOG TO VOULGHA KOL TNV EKTILMOUEVT SLAPKELD GE GYECT WE TIG TOPOYES TPOS
TOVG £pYalOPEVOVC, OTMG KAl EVOESELYUEVO Yo LAKPOYXPOVIEG TPOPAEWELS.
‘Eva npoypappo cuykekpiuévov tapoymdv kabopiletl pe Pdon didpopeg TapauéTpouvs, OT®G N NAKia,
to. €t mpovmnpeciog, o WobOg, oLYKEKPIUEVEG VTOYXPEDGELS Yo KotaPAntéeg mapoyég Ot
npoPréyelg mov a@opolv v mepiodo mEPLAAUPAVOVTOL GTO GYETIKO KOGTOG TPOGHOTIKOD GOTLG
ocvvnuuéveg etalpikég kot gvomomuéveg Kataotdoelg Amotelespdtov kol cuvioTavtol omd To
Tpéyov Kol mTapelBov KOGTOC LINPEGING, TO GYETIKO YPNUATOOIKOVOUIKO KOGTOG, TG OVOAOYLOTIKA
k€pOM N (nuiég kot Tig Omoleg mbavég Tpdobeteg emPapHvoelg. Avaopikd LLE TA UN OVOYVOPLoUEVA
avoAOYloTIKG KEPOM N {nuiég, akoAiovbeital to avabempnuévo AAIL 19, to omolo mepthapupavel pio
oElpl amd TPOTOMOINGELS GTNV AOYIGTIKY] TOV TPOYPOUUUATOV KoOOpPIGUEVOV TOpOydV, UETAED
A @V:
° TNV aVAYVAOPLOT TOV OVOAOYIOTIKOV KePO®V /{NUidV 6T AOWTA GLVOALKH £6000 KOl TNV
oploTikn e€aipeoT TOVG amd TO ATOTEAEGLATA TNG XPAONG,
® TN UN AVOYVOPLoT TAEOV TOV OVAUEVOUEVOV OTOOOCEDMV TOV ENEVOVGEMY TOV TPOYPUULATOS GTA
OmOTEAEGUOTO TNG YPNONG CGAAG TNV OovVAyvVOPLGT TOL OYETIKOV TOKOL €mi ™G kabapng
vroypémond/(amaitnong) g mapoync vToAoylopevov facel Tov TPoeEOPANTIKOD EMLTOKIOL TOV
YPMNOLOTOLELTOL Y10 TNV EMUETPON TNG VLOYPEMONG KAOOPIOGUEVOV TAPOYDV,
® TNV avVOyvVOPLoT TOV KOGTOVG TPOUANPEGING 6TA OTOTEAEGUOTO TNE YPNONS TNV VOPITEPA EK TOV
NUEPOUNVIDOV TPOTOTOINGNC TOV TPOYPAUUNTOC 1 OTAV avayvopiletol 1 6YETIKN avadldpOpmon
1 M TEPUATIKN TTapOYH,
o Lowmég aAhayéG TEPILAUPAVOVY VEEC YVIOGTOTONGELS, OTMG TOGOTIKT aVAAVGT gvatcinaciog.

(7) Amodoyég Bacilopeves og Toppetoyikovg Tithovg

O Opthog mopéyel 610 TPOCOTIKO OMOO0YEG GE GLUUETOYIKOVG TITAOVLG. Xvykekpipéva o Opirog
TOPEYEL GTO TPOOMTIKO, Phoetl eykekpipuévov amd ) [evikn ZvuvEAEvon TOV HETOYWOV TPOYPUULATOS
stock option, dikawdpato ayopdc petoydv e Etaipeiog.

Ot amodoyég avtég dwakovovifovtor pe tnv ékdoon véov petoy®v and 1tn Etopeio epocov o
ePYulOUEVOG EKTANPDOCEL KATOLOVG OPOVE KATOXVPWOGNG TOV GLVOEOVTAL UE TNV OTOSOTIKOTNTO TOV
Kol eE0GKNOEL TO SIKOLDUATE TOV.

Ot vmnpecieg mov mapéyovial oamd TOvG €pYalOUEVOLG OMOTILAOVTIOL oTnv gvAoyn aéla ToVv
SIKALOUATOV TOV TOVG TOPUAX®POVVTOL KOTO TNV nuepounvio mapaymdpnons. H edioyn aéia tov
dikatoudtov  vrmoroyiletalr yPNOIUOTOLDOVTOG £Va  €VPEMC  OTOOEKTO HOVIEAO  OmOTIUNGONG
KOO UATOV Kol AAUBAVOVTAS DTOYN TNV YPNUATICTNPLUKY TIUN TNG LETOYXNG KATA TNV NUEPOUNVI
nopayopnonc. H edioyn afioa tov dikalopdtov petd tv £€kdoomn tovg avampocsapudletol og
TEPITTOGN 7OV VLWAPEEL KATMOLM TPOTOMOINGT GTO WPOYPAULE TOV  €ivol €LVOIKN Yylo TOVG
epyalopévovg. H vmoloyilopevn aéia tov vanpecidv tov epyalopévav avayvopiletar wg ££0d0
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otV Kotdotoon tTov ATOTEAECUATOV [LE 1GOTOCN TICTMON GTO AOYUPLACHd TOV 18010V KEQaAlaiwV,
oto amofepatikd vép to Gptio. To oyetikd mocd empepiletal 6 OAN TN JLAPKELD TNG TEPLOSOV
KatoyVpwong Kot vmoloyiletar pe Pdon tov aplBud OV SKOOUATOV TOL ekTipdTtar 0Tl Oa
Katoyvpwbovv oe Kdbe £10G.

Katd v gfdoknon tov dikolopdtov 1o kabapd Tocd mTov elonpdtTeTal (LETE TNV apaipecn TV
dpecov e£60mv) avayvopiletal oto petoykd Kepdlato (ovopaoctiky aglo VE®V LETOYMV) KOl GTO
amofepatikd vVIép 10 GpTio (dto@opd TIUAG eEAOKNONG KAl e OVOUOGTIKNG a&iag LETOYNG).

4.19 IlpoPréyerc, Evogyopeveg Yroypedoeig kot Evogyopeva Xtoryeio Tov Evepyntikod

[poPréyeig avayvopilovtar étav o Opthog €xel TapoHoES VOUKES 1) TEKLALPOUEVES VTTOYPEDCELS G
amotélecpo mapelfoviov yeyovotmv, gival mhavi M ekkabapion Tovg HECH EKPOMYV TOPWOV KOl 1
eKTiunom tov akpifovg mocol NG vmoyxpEémong umopel va mpaypatomomndei pe adlomotia. Ot
npoPAEYELS eMGKOTOVVTOL KOTA TNV muepounvio cvviaéng tov Owovopkdv Katootdoewmv Kot
TPocapuofovTal TPOKEIUEVOD VO OVTAVAKAODY TNV wopovoa a&ia TG damdvng mov aVAUEVETAL VO
amartnOei yio ™ devbéon g vrmoypéwonc. Ilpofréyelc avadiopydvoong avayvepilovtol noévo
€0V VIAPYEL £va AETTOUEPES TPOYPUUL TNG AVASLOPYAVMOONG Kot 1 Aloiknomn £)el aVAKOIVOGEL Ta
Baocwd onpeio Tov oto uépm mov emnpedloviol amd v avadlopydvoorn. Otav 1 emidpacn g
dtaypovikng a&iag Tov YPAUATOG EIval ONUAVTIKY, TO TOGO NG TPOPAeync amoterel 1 mopovoa aia
TOV €500V TOV AVAUEVOVTOL VO ATtolTnO00V TPoKEIUEVOL va TakToToBel 1 vIToypEm o).

Av dev gival TAéov mBavo 0Tt Ba amartnOel pio ekpon TOPWOV TPOKEIUEVOL VO dlAKAVOVIGTEL [ia
VTOYPEMON Yi0 TNV OToia £xel O oymuaticel TpdPfAieyn, 16Te ALTN AVUCTPEPETAL.

Yg MEPUITMOELG OTOL 1) EKPON OIKOVOUKAOV TOP®V G ATOTEAEG O TOPOVOMYV deGUEVCEMV Dempeital
un mhavn, N 10 T1ocd ™G TPoOPreync dev umopel va extiunbei agiomiota, dev avayvopiletor Kapio
VIOYPEDON OTIG OLKOVOULKEG KOTAGTAGELG.

Ot evdeyOpeveg vmoypemdoels dgv  avayvopilovial O©Tg OLKOVOUIKEC KOTOOTOGELS OAAG
YVOGTOTO00VTAL, €KTOG av 1 THAVOTNTA EKPODY TOP®V Ol 0TTOI01 EVEOUATDVOVYV OTKOVOULKE 0QEAT
etval eddyiotn. [Tbavég elopoéc amd otkovoulkd o@EéAN Yo Tov Opido mov dev TANpovY aKOuUn Ta
Kprtnpla €vOg TEPLOVOLOKOVD oTOYEloL Be®pPovVTOl gvOEXOUEVEG ATAITIGELS KOl YVOGTOTOLOVVTL
€QOGOV N E10POT OLKOVOUIK®DY 0QPEADV glval mhov|.

4.20 Avayvopion €6000V — e£60 v

Ta ¢c0d0 avayvopilovtat, 6tav mbavoloyeitor 0Tt pHeEAAOVTIKA OKOVOUIKA 0@EAT Ba glopevGOovY
OTNV OLKOVOULKT OvTOTNTA Kol auTl To 0QPEAT umopel va empetpndovv ue aélomiotia. To €6000
amotTipdtol otnv gvAoyn oia Tov sompaybévroc avtolrdyupoatog kot givar kobopd amd @opo
npootifépnevng a&log, eMOTPOPEG, KADE €100VG EKTTMOCELS KOL QLPOV TEPLOPIGTOVY Ol TOANGELS EVTOG
tov Opidov. To mocd OV €0060V Oewpeitar OtL umopei va petpnbel a&idmiota dtov OAeC ot
EVOEYOUEVEG VTOYPEMGELG TOV GYETIlOVTOL PE TNV TOANGN €X0VV EMAVOEL.

H avayvdpion tov €660mv yivetal og eENG:

o [Moinon ayubdv: To £c060 amd v moAnon ayabov avoyvopiletal 6TavV Ol 0VGLOGTIKOL
Kivouvol Kot to o@éAN NG KupldotTag TtV ayubdv Exovv uetafifactel otov ayopaoth,
ovvinlmg e TNV amocTol TOV ayaddv.

o Apnofég mapoyng eumopikov ofuatog: Ot apolféc mapoyng eumopikod onuatog oyetilovrot ue
pio Ouyatpikn mov OPYEL KOl AVOTTOOGEL EGTIATOPLO YPNYOPNG EOTINONG KOl KAQE UTOP HEC®
g petafipoaong ypnong epmopikov onpatog (franchisees). Ot apoifég avtég avayvopilovral
cav £€6000 GTNV TEPL0SO TOL APOPOVV.
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o ’'Ecoda odwycipiong Eevodoysiov: Ta £€coda oamd 11 Jwayeipion Tov  Egvodoyegiov
avayvopilovtal petd v aeaipesn tov eoOpov mpooTifEénevng agiag, JIKAI®UATO VINPECIDV,
GALOV OpOV KOl EKTTOGEMV GTNV TEPIOO0 TAPOYNG TOV VINPECLAOV.

e ’'Ecoda amd vavrovg mwroiov: Ta €c0da amd vaviovg avayvopilovtor otav o TEAATNG
TPUYUATOTOGEL TO Ta&iot.

e ’'Ecoda and moifnoelg ayobdv kol vanpeotov emi tov mroiov: o tig vanpecieg mov
npoopépel 0 Oprog an’ evbeiag otov meddtn ta €c0da avayvopilovtal pe v €kdoon g
amdOEENG TAPOYNG VANPESIOV PO Tov TeEAdTN. o TiIg vanpesieg mov wpoopépel o Opirhog
pécm avadoymv ta £€c6oda avayvopifovtat pe v ékdoomn Tiporoyiov IHapoyrg Yanpeociov tov
dedovAevpévmV £660mV Tpog Tov avadoyxo. Ola ta mapardve £€coda avayvopilovtor 6tov 1
glompa&n g amaitnong eival evhoyo e£ac@AMOUEVT.

o [apoyn vanpecrov Paoer cvpPacewv pe ntpokadopiopévn Tipr): To £€60d0 and cvpuPdocelg pe
npokabopiopévn Tiun avayvopiletal pe Baon 1o 6TAd0 OAOKAP®OONG TNG GLVOAAOYNG KATA
™mv nuepounvia avagopdc ¢ Katdotaong Owkovoulkng ®éong. Zopeova pe 1 pébodo
TOGOGTLAI0G OLOKANPMONG, TO £6000 YeEVIKA avayvopiletal Bdoegtl g dpacTnpldOTNTOG TOPOYNS
VANPECIOV KOl TNG €midooNg HEYPL ONUEPA GE TOGOGTO TOL GLVOAOL TOV VLANPEGIOV TOV
wpoKeltal vo ekterectovyv. OTav TO 0mOTEAEGUN TNG GLUVOAAAYNG TOL OQOPE GTNV TAPOYN
vanpectdv dev pmopel vo exktiunbel Pacipa, tote T0 £6000 avayvopiletor pOVo KATA TNV
£€KTOON OV Ol AVOYVOPLOUEVES OOTAVES EIVOL OVOKTNGIUES.

To mocd ¢ TIUAE TOANGNC oV oyeTileTal e ocvupovia Yo vanpecieg mov Oa mopacyedovv
HETAYEVESTEPD, E£YYPAPETOL O€ peTAPfatikd Aoyoaplacpd kot ovayvopiletor ota €60dd NG
TEPLOOOV OTNV OToln TaPEYOVTUL Ol VANPEGiIEC. AVTO TO €6000 TEPILAUPAVETOL GTO KOVOVAL
«Aowmég PpoyvmpoOecues VITOYPEDCEIL). L& TEPIMTOGEIL MOV 16®G HeTAPAnOovV ol apyikéc
EKTIUNGCELS TOV €000V, ol damdveg 1| o Pabudg oroxkAnpwong avabewpovvtotl. Avtég ot
avobempnoelg umopel vo odNYHRooVV o€ OVENGEIS N UELDCELS TOV EKTIUDUEVOV £GO0MV 1
damavmv kot epeavifovtal ota £€6000 NG TEPLOO0V, GTIC OMOIEG Ol MEPITTOGELS TOV KAO1GTOVV
avaykaio v avafedpnon yvootorolobval and t Atoiknon.

‘Ecoda and pokpoypovia kataokevaotikd cvupoéroia (customer-related long-term construction
contracts) avayvopilovial cOUPOVE UE TO TOGOGTO OAOKANPMOGONG TOV GLUPOANiIoL KOTA TNV
nuepopnvia avagopds twv Owkovopikdv Kataotdcemv. O Opthoc decpeveTon HUe EKTETAUEVT
eEuaNPETNON UETA TNV TOANGCT GE AVLTO TOV TOUEN VTN PECLAOV.

e ’'Eco0d0 amé mapoy vanpect®dv vyeiag: O Oulrog mopéyel vanpeciec vyeiog 1060 G 101DTEG
acBeveic — meAdteg 060 Kal o€ acbeveig — TEAUTEG TOV KOAVTTOVTOL LEGM TOV GLVEPYALOUEVOV
OGQOAMOTIKOV TOUEIOV Kol ACQAMOTIKOV opyovicpuov. Il ocvykekpipéva ta kvplotepa
ac@oAloTikd tapeio pe ta omoia cvuvepyaletar o Outhog eivar o EOITYY. A&iler va onuetwbel
011, pe to topeio avtd o Opihog €xel ocvvayel cvuE®OVieg HEGO TV omoiwv ot acheveic
KOAOTTTOVTOL TAPOG ®C 7pog T €£000 TOvG (MPocLUPVNUEVN opolPn) o€ OTL 0Qopd
ovykekplpuéveg emngpPdaocic. Ot Acpaiiotikoi Opyovicuol pe tovg omoiovg cvvepyaletar o
Opthog, a@opodv 6e aGQAAOTIKEG E€TALPEIEG TOV €0MTEPIKOV OAAA kKol Tov eEwtepikov. Ta
éc06a AoyiCovtal pe Paomn to oTAS0 OAOKANP®ONG TNG vanpeciag oto kabapd mocd mwov
avapévetal va gtompaydel avd katnyopia.

e ’'Eco0da and evoikia: Ta £é00da amd Tig AE1TOVPYIKEC HIGHDOELG TOV EMEVIVTIKDV OKIVATOV TOV
Ouirov avayvopilovral otadlakd oTnV oldpkela e picbwong.

e ’'Eco0do ané tokovg: Ta £c00da amd toéKovg avayvopilovtoal ypnoiponotdvtag 1 péBodo tov
TPUYLATIKOV ETITOKIOV TO 07010 €ival TO €MTOKIO TO 0Toi0 TPoe&oPAel e akpifela LEALOVTIKEG
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Kotafoiéc Tolg peTtpmtToic N elompagelc Yo TN OlhpKelo NG avopevouevng (NG Tov
YPNUATOOIKOVOULKOD WHEGOL 7, OTOV amalteital, yio ovviopdtepo dtdotnua, otnv koabopy
AoyloTiKY| a&ia TOL YPMNUOTOOIKOVOULKOD TEPLOVGLAKOD GTOLYEIOL 1| TNG VIOYPEWDGCNG.

Otav pio amoaitnon €xel vmootei amopeioon a&lag, o Opidlog pewwver ™ Aoyiotikny a&io 6To
T0GO TOL avapéveTol va avaktndel, To omoio glval To TOGO TOV TPOKVTTEL ATO TIG EKTIUMDUEVEG
LEALOVTIKEG TOUELOKES POEC TMPOEEOPANUEVEG LE TO TPAYUOTIKO ETITOKIO TOL HEGOL Kol
ovveyilel TNV mwEPLOOIKN aAvVOGTPOPN TNG TPOEEOPANONG WS £€60060 amd TOKOLG. 'Ecoda amd
TOKOVG G€ OAveln To omoio €yovv vrootel amopgioworn avoyvopilovial yproIULOTOLOVING TO
aPYKO TPAYUOTIKO EMLITOKLO.

o 'Ecoda and pepiocpata: To €600 and to pepicpata avayvopilovtol 6tov opioTiKonolgitol TO
dikaiopo elowpaéng Tovg amd TOLG HETOYOVG.

e 'E&oda: Ta ££oda avayvopilovialr ota képON N otig {nuiég g mePLOSOV avaEOPAS GE
dedovievpévn Paorn. Ot TANPOUEG TOL TPAYUOTOTOLOVVTOL Y0 AELTOVPYIKEG UIGOMGOELG
UETAPEPOVTAL GTA ATOTEAEGUOTA OC £E0dQ, KATA TO ¥pOVO YPNGNG TOL Hichiov.

Ta ¢£0da and toKovg avayvopilovtal oe dedovigvpuévn Pacn. Ta €Eoda yia v GLVTINPNON Kol
TIG EMOKEVEG TMOV OEPOCKAPDV avampocopuolovral e BAomn Tic TPAYUATIKEG MPEG TTNONG Kol
eKTiumong v 1o mote Ha Tpoypatomoinbovv ol TPOYPUUUATIGUEVES GUVINPNCELS KOL ETIOKEVEC.

Ta €Eoda aocepalictpov TV mAolov kol emmotlog embedpnong oavayvopilovioalr ota
amoteAéopata o€ unviaio facn kabdg apopovv 6e OAO TO OLKOVOULKO £TOC.

4.21 K6otog davelopov

To kd67T0g davelopov t0 omoio amodidetal dueco oTnVv ayopd, KOTOGKELN 1 TOAPAY®OYY| ETAEEIUOV
OTOWYEI®V TOV EVEPYNTIKOV Y10 TO OTOI0 ATAITEITAL OMUAVTIKY TEPIOOOG UEYPL Vo €lvol £TOLHO Yio
™mv mpotiféuevn xpnon N TOANGN Tove, TPooTibeTal 6To KOGTOG KTNONEC OVTOV TOV TEPLOVGLUKDV
otolyel®mv péYPL TNV YPOVIKN oTIyun mov avtd Oa eivol ovolacTikd £tolua yio TV mpoTBépnevn
xpnon N Td®Anon tovg. To Kd66T0g davEIGUOD GTIC VTOAOITEG TEPIMTMGELS ENXPAPVVEL T KEPON M TIG
{nuiég g mePLdS0Lv GTNV OMOin TPAYUOTOTOLEITAL.

4.22 Képon 1 Enuiég amd orokonmeices dpaoTnpLoTNTES

Mia dtokomeica dpactnpiotTa omoterel éva cvotatikd uépog tov Ouilov mov €yxet eite drorebel
eite ta&vounbel wg KaTEYOUEVT TPOG TAOANGN Kl

e  ovTITpoc®TEVEL €va EEYMPLOTO UEYOAO TUNUO ETLXEPNUATIKOV dpactnplotiteov 1 upia
YEOYPOUPIKY] TEPLOYT EKUETOAAEVGEWDV,

e civol péEPOC &VOC €VINIOV, GLVTOVIGUEVOL TPOYPAUUOTOC O1dfeong €vOg UEYAAOV TUNUOTOC
OpOUCTNPLOTHTOV 1 ULOG YEOYPAPIKNG TEPLOYNG EKUETOAAEVCEMY N

e cgivol Ouyatpikn TOL ATOKTNONKE ATOKAEIGTIKG LE TPOOTTIKY VO ETAVUTOANOEL.

Ta képon N ot {nuiéc amd dlakomeioeg dpacTNPLOTNTEG, CUUTEPIAGUPAVOUEVOV TOV KEPOOV N

{Nuuodv g oLYKPITIKNG mePLddov, mapovotdlovior o¢ Eexwplotd kovovit g Kartdotaong

Amoteleopdtov. To mwocd ovtd amoterel Ta HETA QOP®V OTOTEAEGUATO TOV OLUKOTEICOV

SPOOTNPLOTATOV KOl TO HETA POP®V KEPOOC 1 NG OV TTPOEKVYE amd TNV amoTiunon Kot otdbeon

TOV GTOlXEIOV TOL evepyNTIKOV Tov &xovv tadivoundei g xateyoueva mpog mdAnorn (PAéne wot

onueioon 7).

Ol YVOGTOTOMGELS OlOKOTELGOV OPACTNPIOTNTOV TNG OVYKPITIKAG TEPLOdOV  meptiapfdvovy
YVOGTOTOWGEL Y10 TPOYEVESTEPES TEPLOOOVE OV Tapovatalovtorl otic Okovopkéc Kataotdoeig
MOOTE Ol YVOOTOTONGELS Vo oyeTilovTal ue OAeC TIG EKUETAAAEVGELS TOV £XOVV JLOKOTEL HEXPL TNV
nuepounvia tov ANENG ¢ tehevtaiog TepLdI0V TOL TOPoVSLAlETal. LTV TEPINT®ON KATA TNV ool
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dpaoTnploTNnTEG TPOMNyouUEVE TaSvounuéveg ¢ dlaKomeioes Bempovvtal TAéov cuve {oleveg, ol
YVOGTOTOGELG TPONYOVUEVOV TEPLOSWOV TPOGAPUOLOVTUL AVAAOYO.

4.23 Képdn avd petoyn

Ta Bacwkd képdn ava petoyn (KAM) vrmoloyilovtal dwapmvtag to Kabapd kPO TOV avaAoyovV
OTOVG UETOYOVG TNG UNTPIKNG eTALpEinG LE TOV HEGO GTAOOUEVO aplOUd KOOV HETOYOV TOV glval
oe KukKAopopla Katd ™ didpkela kabe £tovg, eEapdvTag ToV HEGO OpPO TOV KOWAV HUETOXDOV TOV
amokTONKav ®¢g 1d1ec peToyéc.

Ta peropéva k€pdn avd petoyn vroroyilovtot dtalpdviag To Kabapd KEPOOG TOV ATOSIGETOL GTOVG
LETOYOVG TNG UNTPLKNGS (apoV apalpedel 0 TOKOG Nl TOV UETATPEYIU®V UETOXDV LETA POP®V) LLE TOV
Uéco oTafiopéVo apliud TOV HETOY®V 6€ KUKAOQOPia KATA TN S1OPKELN TOV £TOVC (TPOGAUPUOGUEVO
Y10 TNV EMIOPOOT] TOV UTOUELOVUEVOV UETOTPEYIULDOV UETOYDV).

O péoog otaBpiopévog aplpdg TOV KOOV UETOYMOV G€ KLKAOQOPio KOTA T OldpKEWL TNG
AOYIOTIKNG TTEPLOOOV Kol Yo OAEG TIG TAPOLGLULOUEVEC AOYLIOTIKEG TTEPLOSOVE TPOooupUOleTaL Yia
YEYOVOTO TOVL £Y0VV HETAPAAEL TOV aplfnd TOV KOOV HETOYMV G&€ KuKAoQopia ywpig avticToryn
LETAPOAN GTOVG TOPOVG.

4.24 Agvtovpyikoi Topsig

To Aowkntikd Xvpfodiio g Etaipeiog ocvviotd tov KOplo AN EMYEPNUATIKAOV ATOPAGEDV Kl
EAEYYEL TIC ECMTEPIKES AVAPOPES YPNUOTOOIKOVOULKTG TANPOQOPNONG TPOKELUEVOL Vo aEloA0YNGEL
v enidoon ¢ Etapeiog kot tov Opilov kot va AdPel amopacelc GYeTIKA e TNV KOTAVOUN TOP®V.
H Awiknon éxet xobopicel tovg topeic dpactnplotntag Pacicuévn o€ OVTEC TG ECMTEPIKEG
avapopéc. To Atowkntikd ZvpPodAtlo  ypnolpomolel  OlOQOPETIKA  KPLTNPLOL TPOKELUEVOL Vol
aéloloynoel Tig dpactnpiomreg tov Opilov, to omoio Kol moikilovv oavdioya pe ™ @vom kdbe
TopéN, AapPAvovVTag VIOYT TOVG EKAGTOTE KIVODVOLG KOl TIG VITAPYOVGES TAUELNKES OVAYKEC.

Q¢ Aertovpykot topeic tng MIG opilovtor ot topeig oTovg omoiovg dpactnplomoteitan o Opihog Kot
6T0V¢ 0moiovg Paciletal To0 EcTEPIKO GHGTNUN TANPOEOPN SN ToL Opidov.

[pénetl va onuelwbei 6TL AOYy® TOV Kp1TNnpiov cuvadpolong Kot TnNg UGNG TOV dPUGTNPLOTATOV TNG
MIG (buyouts kol equity investments) pepikég and T Bvyatpikég mapovotalovv 1 evdéyetat va
nopovctdlovy mapduoleg enddcelg oe pokponpobecuo opilovta, ™ va dPOGTNPLOTOLOVVINL GTOV
010 kAGdo kot cvvendg cvvabpoilovtal kal mapovatalovtal ce Evov Agttovpyikd touéa. o v
KOTNyoplomoinon avé Aettovpyiko topéa xovv Anedei vroyn ta eENg:

e 1 VoM TOV TPOTOVTIMOV KOl VINPECIDOV,

® 0 TOTOG KATAVOAMTY Y10 TO TPOTOVTO KOl TIG VAN PECIEG,

e 01 uéBodot Tov ¥PMNOIULOTOLOVVTAL Y10 T SLOVOUN TV TPOIOVTI®V KOl TOV VINPECIDV,

e 70 vopofetikd mAaictlo, Kot

® 01 &voeyOUEVOL KiVOLVOL.
And v epappoyn tov AIIXA 8 mpoékvyav €61 Aettovpyikoi topeig mov Pacifovial oTnv apyn g
mpocEyylong ¢ Atoiknong. Akorovbwg mapatifevratl ot Aettovpyikoi Topeic Tov Opidov Kabdg Kot

ol KVpleC evomotovueveg gtoipeiec (Ouyatpikég kot cvyyeveic) avd mopovolalOUeEVo AELTOVPYIKO
TOpEN:

o Tpoowo & INohaxtokopika (VIVARTIA)

e Metagopéc (MIG SHIPPING, ATTICA, MIG AVIATION 1, MIG AVIATION 2,
ATHENIAN ENGINEERING)
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e IInpogopwkn & Tyiemxorwvovieg (SINGULARLOGIC, TOWER TECHNOLOGY)

o  Xpnportoowkovoprtkés Yrnnpseoiecg (MARFIN INVESTMENT GROUP, MIG AVIATION
HOLDINGS)

e  Ymanpeoieg Yyeiog (YI'EIA, MARFIN CAPITAL)

o Etapseieg Idwotikov Kegoraiov-Private equity (MIG LEISURE, KETA, MIG LRE
CROATIA, SUNCE, MIG REAL ESTATE (SERBIA), RKB, MIG ENVIRONMENT, MIG
MEDIA).

4.25 MoxkporpoOeopa Ileprovoroxd Xtovyeio Kateyopeva mpog MMoinon korv Awokomeiceg
ApaocTnpréTnTeg

O Owrog ta&voueil éva pokpompdfespo otolyeio Tov evepyntikod N pia opddo cTolyei®V TOV
EVEPYNTIKOD KOl VTOYPEDCE®V MG KATEYOUEVO TPOg TdANcTM, ov 1N o&lo Tovg avouévetal va
avaktn el katd KOplo Adyo péom d1dbeong TV otoryeimv Kot Oyl LEC® TNG XPNONG TOVG.

Ot Baowkég mpodmobéaelg yia va ta&ivounbei éva pakponpobeco meplovctokd ctolyeio 7 pio opuddo
oTolyEl®V (TEPLOVCLOKDYV KOl VTOYPEMCEMYV) GOV KATEXOUEVH TPOG TAOANGT, €Vl TO TEPLOVGLOKO
otoyelo N M opdda va eivor drebéoipa mpog dueon TOANGN GTNV TOPOVGH TOVS KOTAGTAGT, 1 O€
0AOKANp®ON NG TOANONG va e&optdtol puovo amd cvvOnkeg mov eivor ocvvidelg Kol TVTIKEG Yo
TOANCELS TETOL®V GTOLXEIOV Kol 1| TdANoN Oa wpénetl va gival eEatpetikd Thavn.

INo va Bewpeitar 1 woinon eapetikd mbavn Bo TPEMEL VO GLUVIPEXOLY CMPELTIKE Ol KATMO1
npovmobécelc:

o vo vEapyel déopevon g Alolknong avoaeoptkd pe évo 6xE010 TOANONG TOV TEPLOVOLUK®DV
otoyelmwv N g opadacg,

e va &xel evepyomonbel éva Tpdypappa eEEVPECNC OYOPAGTH KAl OAOKANPMOGTNC TNG GLVAALAYNG,

o 1 mwpoopepdUEVN TIUN TOANONG Oo mpémel vo eival 6 AOYIKN GLGYETION UE TNV TPEYOLGA
ayopaio a&io TOV TPOG TOANGT TEPLOVOLOKDOV GTOLYEI®V 1) TNG OUASAC TEPLOVCLAKADV GTOLYEI®V,

o 1 TOANON AVAUEVETUL VO £xEL OAOKANPpmOEl evTdg EVOC £TOVG OO TNV NUEPH TOV TO TEPLOVGLOKO
otolyeio 1 opddo otoyeiov Ta&voundnkav cov KateyOUEVE TPOG TMOANGT €KTOG OPLOUEVOV
egapécemv, Kot

® 0Ol EVEPYEIEC WOV QATOLTEITAL VO, Yivouv Tpokeluévonv va orokAnpwbel to oyédo moAnong Oa
TPETEL VO KOTOOELKVOOVY OTL dev gival Thavov va amoitndodv GNUOVTIKEG TPOTOTOUNGELS GTO
oy€010 00TE OTL TO 6YEd10 B aKkvpwOEl.

Apéomg mpv v apyikn Ta&lvOUNGT TOV GTOLXEIOL TOL EVEPYNTIKOV N TNG OUAdNC GTOLXEIMV Kol
VIOYPEDCEMV M KATEYOUEVOV TPOG TAOANCN TO oTolyelo Tov evepyntTikov (1 O6Aa Ta. oTOlXElDl TOV
EVEPYNTIKOD KOL Ol LTOYPEDGELS MOV TeEPLAAUPAvovTal otnv opdda) amotiudvial pe Paocn ta
oyvovta o€ KGO mepintwon AIIXA.

Ta poakpompobecpa meplovotokd otoryeion (1 01 OUAOES TEPLOVGIOKDOY GTOLXEI®Y KOl VTOYPEDCEMV)
OV TOSLVOUOVVTOL GOV KOTEYOUEVE TPOC TOANGT OTOTILOVTOL (HETA TNV apylkn TtaSivounocn og
avOTEP®) otV YaunAotepn asio petald g agiog Tov avTd EEPOVTIL GTIG OIKOVOULKEG KATUGTACELS
Kot g evioyng a&log Tovg petopévng Katd ta dusca €€oda d1abeong, Kot ol TpokvTTOLVGEC (Nuisg
amopeimong KataympovvTal 6to anotelécuata ypnoems. Omota mbavny avénomn tng evioyng aéiog
ce petayevéotepn amotiunorn 0o xataywpeitalr oto amoteALGUOTO XPNGEMS OAAGL Oyl Yo TOGH
UEYOAVTEPO TNG apylKd Katoywpnbeicag {nuiog aropsioonc.

Amd Vv muepounvia xatd v omoio &va pokpompdBecpo ocTolyEio TOL evepyNTIKOL (N T
pokpompdbecuo otolyeian Tov €vepynTIKOH TOL TEPLAAUPAVOVTOL GE W0 OHAd0 TEPLOVGLOKDYV
OTOLXELOV KAl VTOYPEDGEMV) TASIVOUEITAL WG KATEYOUEVO TTPOC TOANGT, 0eV Aoyilovtal amocsPEoelg
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eni TOV v AOY® pokpompdfesumv otolyeiov Tov evepyntikov. Katd tnv 31/12/2015, o Oprog dev
elye ta&vouncelr pokponpdBecpo otolyeia Tov evepyntikod N ouddeg dwabeong otolyeiwv Tov
EVEPYNTIKOV GTNV €V Ady® Katnyopia.

5 YHMANTIKEX AOT'IXTIKEX EKTIMHXEIYX KAI KPIXEIX THX AIOIKHXHX

H obvtaén tov Owkovopkov Koataotdoewv ocoppovo pe ta Atedvr Ilpotuma Xpnpotootkovouikng
Avapopdg (AIIXA) arottel and 1 Atoiknon tov oynuatiocpd kpicewv, EKTIUNCE®V Kol vTobécemv
ol omoieg ennpedlovv TO GTOLXEIDL TOV EVEPYNTIKOD KOl TG LVTOYPENDGELS, TIC YVOGTOTOINGELS TOV
EVOEYOUEVOV OMOLTHOE®YV KOl VTOYPEDCEOV KoODOG kot to €o00da kot €Eoda  Kotd TIC
napovotlalopeves meptdoove. Ta Tpaylatikd amoTeAéGHATo EVOEYETAL VA Ol0PEPOLY amd OVTE TOv
éxouv extiunOei. Ot exktipunoelg kot ot kpioeglg Poacilovtal otnv gumelpio tov mapeldovtog Kal e
GALOVG TaPEYOVTEG, CUUTEPIAGUPAVOUEVOV KOl TOV TPOGOOKIDV Y0 LEAALOVTIKA YEYOVOTO, TO OTOia
BswpovvTal AOYIKA GTIG GLYKEKPLUEVEG GLVONKES, VD emavaSloloyovvtal cuvex®ds Pacel OLOV TV
b EGIL®V TANPOPOPLOV.

Ot Baocikég eKTIUNOELG KOl KPIGELS TOV avapépovtol o€ dedopuéva 1 eEEMEN Tov omtoiwv Ba propovce
va ennpedoet Ta Kovovala Tov Owovopikdv Katactdoemv tovg emdpevovg 12 punveg kot £xovv og

egng:
5.1 Kpioeg

Ot Baocikéc kpioelg mov mpaypatonolel 1 Atoiknon tov Opilov (eKTdg TOV KPIGE®V TOL GLVIEOVTAL
LE EKTIUNGELG TOV Topovactldlovtal 6Tnv onueimon 5.2) Kat Tov £Xovv TV onuovtikdétepn enidpaon
ota ool mov avayvepilovral otig Otkovoukéc Kataotdoelg oyetiCovtotl kupimg pe:

Tagivopnon Xpnpotootkovourtk®v Mécmv

Ot hoylotikég apyég mov epapuolel o Oprog amatrtovv v Ta&vouncn Tov YPNUOTOOTKOVOUIK®Y
OTOWEI®V TOV EVEPYNTIKOD KOl TOV VTOYPEDCEMY, KATA TNV AmOKTNGY TOVE, GE OLOPOPETIKEC
Katnyopieg:

e XpNUOTOOIKOVOULKE HEGH KOTEYOUEVO Y0 EUTOPKOVG OKOMOVG. XTnv koatnyopio ovtm
EVTOGOOVTOL Ol ELEVOVGELS KOl TO TAPAYy®YQ TOV dMUIOVPYodVTUL KVPIimE ue okomd tnVv emitevén
BpayvrpdBespov képdovg.

o  XPNUOTOOIKOVOULKA GTOYXEID TOVL EVEPYNTIKOD KOl LTOYPEDGELS o€ gVA0YN afio uéocw TV
amotedeopdtov. H ta&ivounon uag enévovong otnv katnyopio avtn, e&aptdtal and tov TpoTO
oV amoTiud M Atoiknom v oamodotikdTnTe Kot Tov Kivovvo tng emévdvong. 'Etot, otnv
KaTnyopiot oLTN €VTAGOOVTOL KOl €TEVOVCGELC OV OV GVIKOVV GTO EUTOPIKO YOPTOPVLAGKLO
GALQ GTO YOPTOPUAGKLO ETIYEIPTUOTIKOV GULUUETOXDOV Kol TopokolovfovvTol £6MOTEPLKA,
ocOHP®VO pe TN oTpatnyiky Tov Opidov, otnv evioyn aia Tovg.

o  XPNUOTOOLKOVOULKA OTOLYEl TOL &vepyNTIKOD Oltokpoatovueva otn AREN tovc. Eivar un
TOPAYOYU XPNUNTOOIKOVOULKG OTOLYELD TOV EVEPYNTIKOV UE KAOOPIoUEVEC 1| TPOGILOPIGUEVEG
TANpoUEG Kot kaBopiopévn ANén, yio ta omoia 1 Atoiknom tov Opilov €xel v npdBeom kot ™
duvatdTNTa Vo To StoKpatnoel uéxpt T ANEN Tovg.

o  XpNUOTOOlKOVOULKA oTolxeion Tov  evepyntikod dwabéowwa  mpog moAinom. Eivar 1o
YPNUATOOIKOVOUIKA oTOlYelo. TOVL €vepynTikoh mov 1 Atoiknom extiud OtL dgv umopolv va
tatvounBovv o Kdmola amd TIc Tpoavapepbeicec Katnyopiec.

5.2 Extipnoeig kot Yro0€éoeig

YuyKeKPIUEVE TOGA oL Teptlapfdvovtal | ennpedlovv Tig Owkovoukég Kataotdoeig kabwog kot Tig
OYETIKEG YVMOOTOMOU|GELS EKTILDOVTOL, OTOITOVTOS TOV CYNUATICUO vnobécewv oyeTikd pe agieg M
oLVONKeC o1 omoieg dev gival duvatodv va elval yvootég pe Pefatdtnra katd v mepiodo ocOvTaENG
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tov Owovopkov Kotaotdcewv. Mio Aoyiotikn extipnon Osopeitor onuovtiky otov  gival
ONUOVTIKNY Y10 TNV YPNUATOOIKOVOUIKT KOTAGTAGT Kol To anoteAéopata tov Opilov kot anattel Tig
To OVOKOAEG, LWOKEWWEVIKEG N mepimiokeg Kploels g Atoikmong. O Ophog a&toroyel tétotleg
EKTIUNGELC 68 ovuveyn Pact, Paci{Onevog 6TO ATOTEAEGUATO TOV TAPEADOVTOG KAl GTNV EUNELPid, GE
OVOKEYELS WE €10KOVG, o€ TAoElg Kol og GAleg uebddovg o1 omoieg Bewpovvtol AOYIKEG GTIC
CLYKEKPIUEVES oLVONKES, OM®G emiong Kol TIG TPOPAEYELS OYETIKA LE TO TMOS AVTE €VOEYETAL VO
aAraEovv 6To HEAAOV.

(1) Xvvevooeig Emyeipiosmv

Katd v oapyikn avayvopion to otolyeio Tov €vepyNTIKOV KAODG Kol Ol VIOXPEDGELS TNG
OTOKTOUEVNG eMyeipnong cvumepthapufavovial otic evomompéveg Owovoukég Kataotdoelg otig
evloyeg aieg tovg. Katd v empétpnon tov evloyov a&lov, n Atoiknemn xpnolpuonotel EKTIUNGELS
OYETIKA UE TG UEAAOVTIKEG TOUELNKES POEC, MGTOGO TO TPOAYUOTIKA OTOTEAEGULOTO EVOEYETOL VO
dapépovy. OMoLadNTOTE QALY OTNV ETUETPNON UETA TNV OPYLIKT ovayvoplon Oa exnpedcel v
empuétpnon ¢ vmepadiog. AETTOUEPEIE TOV OATOKTOUEVOV GTOVYEIOV  EVEPYNTIKOD KOl
VOYPEMCEMV avaADOVTAL 6T onueiwon 6.

(2) 'Ereyyor Amopeioong Ynepoaliog kot Aviov Xtoyyeiov tov Evepyntikod pe Amepioproty
Qoeéhpn Zon

O Oprog dievepyel tov oyetikd éreyyo amoupeioong tng vaepaéiog Kol Tov dviov ctolyeimv Tov
EVEPYNTIKOD UE OmMEPLOPLOTN OLdpkeld, (NG TOL €XOLV TPOKVYEL amd Bvyatpikéc Kol cvyyeveis,
TOVAdGYlGTOV G€ €TNoLa BAcn N Kol OTToTE VILAPYEL EVOELET Yo ATOUEI®OT, COUPOVO PE TIG JLATAEELG
tov AAIl 36. Ilpokewévov va dwumotwbel av ocvvipéyovv Adyol amopeiwong, amaiteitor o
vroloytlopdg ¢ a&lag ypnong kot g evioyng aélog UEIOUEVNC KOTG TO KOGTOG TOANGNG TNG
ETYEIPMNUATIKNG povadag. Zuvibwg, ypnotpnorotovval ol pébodotl mapovoac a&iog TAUEINKDY POodV,
N anotiunomn PAacel JEIKTOV OUOEWDV GLVUALAYDV M ETLYEIPNCE®YV TOL JLUTPAYUOTEVOVTOL GE
eEVEPYO Oyopa Kol 1 ypnuotiotnplokn Tip. o v epappoyn tov ocvykekplpuévov uedddsmv, n
Aloiknon amalteital vo XPTOILOTOINGEL OTOYELD OTMG EKTIUMOUEV HEAAOVTIKY Kepdo@opia TNG
BuyaTpiknc, emyelpnUATIKE oX€510 KAOMDG Kol GTolYEld TNG AYOPAs, OTMG EMTOKLA K.AT. (TEPALTEP®
TANpoeopieg otig onuel®oelg 10 & 38 tov Owkovopikdv Kataotdoemv).

(3) Aropcioon Eveopatov Hayiov

Ta evoopata mdyo otoyeio eAEyyovTal Yo 6KOTOVG amopeimong Otov yeyovota 1 oAAAYEG OTLG
ovvOnkeg vwodnrldvovv 0Tt M AoyloTikny Tovg aéio umopel vo unv eivor avaktiowun. o tov
vroAoylopd ™G aéiag AOY®m xpRoMg M Aloiknomn EKTIUA TIG UEAMOVTIKEC TOUELOKEG POEG OO TO
TEPLOVOLOKO GTOLKEl0 M TNV HOVAdH TOUELOKNG PONG Kol EMAEYEL TOV KATAAANAO GLVTEAEGTN
npoeOEANONG Yo Vo VToAoYicel TV Topovsa afio TV HEALOVTIKOV TUUELOKOV PpO®OV (TEPALTEP®
nAnpopopieg otn onueiowon 9).

(4) Qoéhpn Zonq Amocfécripov Xtoryeiov

H Awiknon eéetaler t1¢ oeéhuec (wéc TV anocPEciumv oTolEi®V TOL EVEPYNTIKOV ©& KAOE
emola  mepiodo avapopdc. Tnv 31/12/2015 n  Awiknon ektipd o0tt ot @éAlpueg (méc
OVTITPOGMOTEVOVV TNV OVAUEVOUEVT] XPTNOILOTNTO TOV GTOYEI®V TOV EVEPYNTIKOD.

(5) Extipnon Evloyng A&iac Xpnuoatooitkovopulk@v Méowv

O vmoroylopdsg ™G €0A0YNG a&log TV YPMNUOTOOIKOVOULK®DYV GTOWEI®V TOV €VEPYNTIKOD Kol
nonTikod Yo To omoio dgv LVTAPYOLV OMNUOCIEVUEVES TIUEG OYOpPAg, OMOLTEL TN Ypmnoipomoinom
OVYKEKPIUEVOV TEYVIKOV ekTiunong. O vtoAoyiondg g evAoyng aéiag Tovg amattel S10pOpOV OGOV
eKTIUoelc. Ot ONUOVTIKOTEPES OPOPOVV GTNV EKTIUNON TOV Sa@Op®Y KIvOHV®OV GTOVE OTO10Vg
VTOKELTOL TO HEGO, OTMG EMYEIPNUATIKOG KivOUVOG, KiVOUVOG PEVGTOTNTOG KTA., KOl GTNV EKTIUNGT
TOV HEALOVTIIK®OV TPOOTTIKAOV KEPOOPOPLNG EMYEIPNOCEMV GE MEPITTOGT ATOTIUNONG CVLUETOYIKDV
titA@v.
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(6) Aropcimon Xpnpotootkovopulk@v Méowv

O Opthog axorovBel tig 0dnyieg Tov AAIL 39 yia tov éleyyo amopsiwong g aélog Tov enevddoedV
TOV TOL €VTACGOVTAL GTO medio ePapUOoYNS Tov gv Ady® IIpotdmov evd yia 6Oda Ta vTOLoTa cTolyEeia
ToV evepynTKov geapuolovtal ot amartioelg tov AAIL 36. Katd tov mpocsdiopiopud tov moTe o
emévovaon €xel vmootel anopgioon g adiag tng o Outrog extipd, pali e aGAlovg Tapdyovteg, ™
dtbpketo 1 v €ktaon mov N evAoyn aia plag emévdvong elvatl yaunidtepn tov KOGTOVG, YEYOVOS
70 omoio pmopel vo omoTeAECEL Hiol OVTIKEIUEVIKN £vOeEn amOopei®ong, TNV YPMNUATOOLKOVOUIKN
Brocipwdmto kot Tig Ppoayvmpobecpec TPOOTTIKEG, TIC EMIYEIPNUOTIKEG TOMTIKEG, TO HEAAOV TNG
emévovong, ovumeplhapfavopéveov mapayoviov Omwg 1 emidoon NS Propnyovieg Kot TOv
ETLYEIPTUOTIKOD KAAOOV, KOl TIG AALAYEC OTNV TEXVOAOYIO KOl GTIG AEITOVPYIKEG KOL YPNUATOOOTIKES
TOUELOKEC POEG (TEpaITEP® TANPOQPOpPicg otV onueiwon 10).

(7) Extipnon Evhoyng A&iog Mapayd@ymv kot Aoyiotiki Avtietadpiong

O Ouihog ypnolpomolel To TOPAY®YO YPNUATOOIKOVOULKE oTolyeia Yo TN dtayeiplon Ulog Gelpdis
KIvOOVOV G6TOVG 0moiovg mepthiapupavovtal kivovvol mov oyetilovtal Pe To EXITOKLN, TO GUVAAAOYLLO
Kol TIG TIéEG tTov ayabov. ' Tov Kabopiopd pog amoTeAEGUATIKNG AVTIOTAOUIGTIKNG oXEoNng, O
Outhog amotteital a@evog va SNAMGEL TNV GTPOTNYLIKY TOL Yl0 TNV OVTICTAOUIOT KOl OQETEPOL VO
ekTiunceel ott 1 aviiotabuion Oo eival oamoteAecpatiki kab’ OAN TN ddpKEW TOL UEGOV
avtiotdOuiong (mapaydyov). EmumAéov mAnpo@opnom oyxeTikd HE TN YPNON TOV TAPAYDY®OV
mopéyetTal 6tn onueioon 28.

(8) IpoPreyn yia ®opo Ercodfipatog

H mpoPreyn yia odpo eicodquatog pe Pdon to AAIL 12 vroroyiletar pe extipnon tov eOpOV TOL
0o katafAn0ovV oTig POopPOorOYIKEC apyic KOl TEPIAAUPAVEL TOV TPEYOVTA POPO ELGOONUATOG Y1 KAOE
xpnomn kot TpoPfAeyn v Tovg TPOcsHeTOVE POPOVE TOV TOAVOV VO, TPOKLYOLV GE (POPOAOYIKOVG
eAEYYOVC.

Ot etaupeieg Tov Opilov vokewvTol 68 dLOPOPETIKEG Vopobesieg poporoyiag eicodnquatoc. ['a tov
GVVOALKO TPOGOopLord TN TPOPAEYNC Yo POPO ELGOIMUATOG OT®G Tapovasidletal oty Katdotaon
Owovoukng Ofomg amartodhviol ONUOVTIKES EKTIUNOELS. [0 ovykekplHéveg GLVOAAQYEG Kot
VTOAOYIGHOVG, O TPOGIOPIoUOG NG TEAMKNG Qoporoyiag eival aPéPatog. O Oprog avayvmpilet
VIOYPEMOELS Y10 TPOPAETOUEVE POPOAOYIKE {NTHHATA HE PAGN VTOAOYIGUOVE Y10 TO KOTA OGO Oa
npokvyel emmpochetn poporoyio. Omov 10 TEAKO QOPOLOYIKO OMOTEAEGHA ALTMOV TOV (NTNHATOV
OlpEPEL OO TO TOGO WOV £YEL OPYIKA avoyvoPloTel ol dla@opég emmpealovy v wpoPreyn yia
@OpO €1G0ONUATOC Kol Yio. avaPaAilopuevn @oporoyio otnv mepiodo mov £yve 0 TPOGIOPIGHAG
(tepartépw mAnpoeopieg otn onueivon 42).

(9) Avaparropeveg ®oporoyikég Anortoels emi PoporloyIKOV Zpuidv

AvaPallopevn @oporoyikn omaitnon avayvopiletal yio OAEG TIG AYPTOLUOTOINTEC POPOALOYIKEC
{nuiég otov Pabpd mov eivor mboavd o601t Bo vmdpEovv emapkn @oporoyntéa kEpdN mov Ha
COUYNOLOTOVY UE OVTEC TIC Poporoyikéc (nuieg. ['a tov kabopiopd Tov Vyovg TG avafarllduevng
(QOPOLOYIKNG ATTOLTNONG TOL UTOPEL VAL VO yVOPLoTEL AmAITOVVTAL CNUAVTIKEC KPIGELS KOl EKT LU OELG
™¢ Atoiknong tov Opilov, ot omoieg Paciloval ota HeALOVTIKA POoporoyNTEN KEPON GE GLVOVLACHO
UE TIC UEALOVTIKEC QOPOAOYIKEC OTPATNYIKEG TOL O akoAovOnbovv (mepaltépm TANPOQOPiES GTN
onueioon 17).

(10) MMpoPréyerg yro Emoeaieic Amortiosglg

O Owrog dtevepyel TPoPAEYEIC VIOl ETICPUAEIC OTOLITCELS OE OYECT UE GVYKEKPIUEVOVC TEANTEC,
Otav vrdpyovv oedouéva 1 evdei&elg o1 omoieg kKOTAOEIKVOOLV OTL 1 elompaén TNG GYETIKNG
amaitnong oto cUVOAd TG 1 KaTd £va pépog dev eivatl mbovr. H Atoiknon tov Opilov mpoPaivel oe
TEPLOSIKT EMAVEKTIUNON TNG EMAPKELNS TNG TPOPAEYNC GYETIKA HE TIG EMCQAAEIS OTOLTNGELS GE
CLVAPTNON LE TNV TIGTOTIKY TNG TOAMTIKY Kot AapPdvovtag veoyn ototyeio ¢ Nopikng Yanpeoiog
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tov Opilov, to omoio mpokvmTOLV Pdcel eneéepynciog 1GTOPIKMOV OESOUEVOV KOl TPOCOPUTOV
eEelilewv Tov vToBécemv Tov drayepiletal (mepartépm nAnpopopicg otn onueioon 19).

(11) Apépan 'Expaon Exkpepdv Eridikov Yro0éoewv

O Omog eéetaler tig exkkpepeig dkaotikég vmobécelc oe kabe muepounvio ovaEopag TOV
Owovopikedv Kotactdoemv kol mpoympei og devépyela mpoPréyemv yio emidikeg vrobéoelg Katd
tov Opidov, Paoer otoyeiov amd ™ Nowk® Ymnpecio tov Opikov Kot tov cvvepyaldpevov
JKNYOPIK®OV Ypopeimv, Ta omoio TpokvITOLVY Pdoel TV TpodopateV eEerifewv Tov vTobécewv Tov
drayeipiCovrat (BA. onueimon 48.3).

(12) IpoPreyn yia Arolnpioon Ipocomikov

To vyog g mpoPreyng vio amolnuioon mpocomikov Poaciletatr oe avaloylotikn peiétn. H
OVOAOYLOTIKY peAETN meplhauPavel TNV oTolyel00£TnoT TapadoydV GYETIKOV UE TO TPOELOPANTIKO
EMTOKLO, TO TOGOCTO avENoNg tov apolfov tTov epyalopévov, v ovénon tov Oeiktn TIHdV
KOTOVOAMTH Kol TNV avouevouevn evamopévovcsa epyactaky Con. Ot mopadoyéc mov
YPNOUOTOLOVVTOL EUTEPLEXOVY onuavTikn afefatdotnta kot n Atoiknon tov Oupilov mpofaivel og
ocuveXN ERAVEKTIUNGT TOVG (TEpAITEP® TANPOQOpPiEC TN onueimon 25).

(13) MMpovmoroyiopoi Xvpupacsov Epymv

O Outhog mpoPaivel e eKTIUNOELS OGOV aPopd oty ékPfacn cuuPacemv £pYov Kol TOL GUVOALKOV
npobmoroyloBEévTog cuufatikod K6GTOLG e PACT TO 0MOl0 TPOKVTTEL TO TOGOGTO OAOKAN POOTG.
YTIC TEPUTTMGELG TOV TO OMOTEAEGUO piag cOuPaong épyov dev gival epikTd va mPOGdloploTEl UE
aélomotio (.. ot cvuPdcelc Epyov Ppiockovial 6e apylkd 6tadlo), tote 0 Opithog mpofaivel oe
EKTIUNGT TOL OTMOTEAEGUOTOC OTNV €KTAGN 7OV TOo avoinefév koéotog miBavoloyeitar 6t Oa
avaktnbei, evd to «kbOcTOg avayvopiletar oto  amoTEAéCUOTO  TNG TEPLOSOL GTINV  OmOoid
TPOYLOTOTOLEITAL.

(14) Avantoén Aoyopikov Mpoypappdtov

H avayvopion tov €£60mv, mov amodidovial oty avamtuén AoYIGUIK®V Tpoypoupdtov tov Ouilov,
®G AQLAO GTOlYEID TOL EVEPYNTIKOV, TPAyUOTOTOlEiTAL HOVO OTav €ival mhavo 0Tl To HEALOVTIKA
olKOVOKE o@éAN mov Bo Tpokvyovv amd to dvia otolxeio Tov gvepyntikov Ba elopebcovy oV
emyeipnon. XtV ekTiunon TV UEALOVIIKOV OIKOVOUIK®V opeAdV o Outhog cvvvmoroyilel tnv
TEYVIKN dvvatdotnto vo olokAnpwbel to dvlo otoxeio TOv EVEPYNTIKOD TPOKEIUEVOD aLTO Va
owatedel mpog mdANoM N xpNon, TV Vrapén ayopdg yia 1o TPOidV MOV TAPAYEL TO VA0 GTOLYELO TOV
EVEPYNTIKOV M, av TPOKELTAL VO ¥pNolponoindel ecmtepikd, TN ¥pnowdTNTO TOL GLAOV GTOLYXEIOV
TOV eVEPYNTIKOV KaOMG Kot T dvvatotnto aéldmiotne pétpnong tov e£6dmv mov 0o arodobovdv 6to
VA0 GTOlYEIO TOV EVEPYNTIKOD KATA TN S10pKELN TNG AVATTLENG TOV.

(15) Evégyopeva Xtorycia tov Evepyntikov kot Evéeyopeves Ynoypedoeig

O Outhoc eumhiéketal e OIKAOTIKEG O1EKOIKNGELC Kal amolnUI®oElg Katd T ocvvndn mopeia TV
epyacidv tov. H Atoiknon kpivel 611 omotodnmote dtakavoviopoi dev Ba eanpéalav onuaviikd tmv
otkovouikn 0éom tov Opirtov tnv 31/12/2015. MMapdro ovtd, o kaboploudc TOV EVOEYOUEVOV
VIOYPEMOEMY WOV oyYeTilovial HE TIC OIKAOTIKEC OLEKOIKNOELS KOl TIG OTOITHOELS &lvol pia
ToAOTAOKT dladikacia mov mepthauPdvel Kpiocelg oyeTikd pe TI¢ mOAvEG CLVETEIEG KOl TIG
dlepunveieg oyeTIKd pHe TOLG VOUOVC KOL TOLG KAVOVIOROVUS. MetaPorég oTic kpioelc M oTIg
dtepunveieg eivatl whoavo vo 0dnyncovy 6e o adENon N Hio LEIOGT TOV EVOEYOUEVOV VTOYPEDCEDY
tov Opilov oto péEALOV (Tepartépm TAnpopopieg otn onueioon 48).

(16) Ta&ivounon peddocmv

Katéd v epapuoyn tov arottiocov tov AAIL 17 avapopikd pe tnv ta&lvounon tov pcbdcemy,
VAAPYOVV TEPMTMOOCELG OTOVL Hid cuVoALayn dev elval TAVTO GUUTEPOUGUATIKY. XTI MEPUTTMOELG
avTéG M Aloiknom KAveL ypNon EKTIUNCE®V TPOKEIRLEVOD VA Tpocdlopicet av pia picBwon petapépet
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OLGLOOTIKG OAOVLG TOLG KIVODVOLG Kol TIC ®@EAElEg ™G 1010KTNoiag omd tov pobwty otov
exuefmTn.

(17) Yroypedoseig ap. 100 N.4172/2013 — «Claw-Back» kar «Rebate» tov opidov YI'EIA
A6 tov lobho 2013 tébnkav ce epapuoyn, coppova pe to apbpo 100 tov v.4172/2013, ta e€ng:

a) o unyoviopudg avtopatng emotpoeng (Claw-back) damavov voonieiog, ddyvoOSTIKGOV
egetdoemv Kal puokobepaneiog.

B) M xobiépmon xAlpakodpeEVOL wOG0oTOV £mi TV oeelldv Ttov EOIIYY 7y voonieia,
dtayvootikég  efetdoelg kot QuowkoBepameiec  TOV  AGQOAIGUEVOV  TOV  TPOG  TOVG
ovupepinuévovg pe tov EOIIYY 1didteg mapdyovg TV ©¢ Gved VANPECSLOV LYELNS, VIEP TOV
Opyaviepob og emotpoen (Rebate) yio kabe pnqva.

Adyo un yvootomoinong and mievpag tov EOIIYY olov tov mapauétpov (KAGOOV Kol KAVIK®V
Eeywplotd) ol omoieg pmopovv aSlomeTa Vo 00N yNGoVY GE aKPPN TPOGIOPICUE TOV OVTIGTOLY®V
TOGMOV OALG KOl U1 OAOKANP®ONG TOV €AEYYOV Kol ekkaOdplong T@v vIofoidv 6A0V TOL KAGOL
TOV WB1OTIKOV KAWIKGOV yioo To 2013, dev elval epikty pnéypt 6TIYUng 1 akpiffg To0coTIKOToiNGT TOU
npobToAoyIoHoy Kot Tov claw-back mov avrticTolyel og kdBe kKAvik tov opidov YI'EIA. Eniong, fa
npémel va dtevkpvicBel Ot Ta tedkd mood tov Claw-back yio to 2014 xor 2015 Ba wpokvyouvv
e@bdoov ereyyobv Kal o1 VTOPOAEC TOV GLVOAOL TMOV AVAPEPOUEVOV ETOV KOl TEAIKMDC EMIKLP®OOHV
an6 tov EOITYY.

O ouwrog YI'EIA €yetl mpoei oe vroroyiopd tov Claw-back kot tov Rebate and v évapén toyvog
TOV OToPAcEDV EMPapHVOVTAG AVTIGTOLYO TO OLKOVOULKE TOV OTOTEAEGUOTO. ZVYKEKPIUEVA, EXEL
amopeldoet Tig anottioetg and tov EOITYY mepiodov 01/01/2013-31/12/2015 pe to mocd tov € 67,5
€K. mepimov ®¢ amotélecuo ™G €Poapuoyng tov dpbpov 100 map.5 tov N.4172/2013 (PEK A
167/23.07.2013) ko1 T@V HETOYEVESTEP®V GYETIKMOV VTOVPYIKDOV OTOPACEMV.

6 XYNENQXEIX EINIXEIPHZEQN KAI AINIOKTHXEIX MH EAEI'XOYXQN
XYMMETOXQN

6.1 Metafori] o€ un erEéyYOVGES GULUUETOYES €VTOG TNG ETNOLOG TEPLOOOVL mov €AnEe TNV
31/12/2015

e  Evtég tov lov tpunvov 2015, n EVEREST npoympnoe ommv e&ayopd mpdchetov moc06To0
13,50% o1 Buyatpikn tov opidov VIVARTIA, A.OPEPHX A.E. EIAQON AIATPO®HX évavtt €
40 yA., SOHOPOPOVOVTAG TO GULVOAIKO TOGOGTO GLUUETOYNS Tov opidlov VIVARTIA ommv
avotépo Buyatpikn og 73%. And v avotépm cuvariayn tpoékvye vrepatio Vyovg € 6 Y.,
n omoio dtaypagnke amevbeiog oto idto kepdiato tov opilov VIVARTIA, wg amotélecua
aVENGTG TOGOGTOV CUUUETOYNG GE VEIGTALEVT BuyaTpik.

e Emnpdcheta, evidg tov 3ov tpiunvov 2015, n KATEEAHE ZYMMETOXQN A.E. g€ayopoace
T0 VToAemOpEVO T0600To 27% ™ A.OPEPHXE A.E. EIAQN AIATPOOHX évavtt € 43 yiA., pe
anmotélecuo 10 100% 1tng avotépo Bvyatpikng vo Kotéxetol omd €talpeieg Tov opilov
VIVARTIA. Andé v avotépo cvvariayn mpoékvoye apvntikn vrepa&io dyovg € 29 yiA.,
omoia. dtaypaenke omevbeiog oto idta kepdiato, tov opikov VIVARTIA, o¢ amotéleopa
avENGONG TOG0GTOD GUUUETOYNG GE VOLOTANEVT BuyaTpiKY.

e  Evtdg tov Maptiov tov 2015, n HAIOYIIOAH A.E. EIAQN AIATPO®HY mpoympnce otnv
eayopd mocootov 4,5% g Bvyatrpiknc tov opilov VIVARTIA, TAYOAAA A.E. EIAQN

ATATPO®HE évavtt € 3 yiA., pe anotélecuo o opurlog VIVARTIA va katéyel miéov 1o 100%
™m¢g oavotépo Bvyatpikng. H vmepaio amd ™ ovykekpiuévn ovvarrayr, dVyovg € 3 yiA.,
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daypdoenke amevbeiag ota 0t kepdiaio tov opidov VIVARTIA, og amotélecuo avénong
TOGOGTOV G€ VOLOTAUEVT BuyaTplkn. ZTN GULVEYELD, KOl MG OTOTEAEGUO TNG GLYXMDVELGONG TNG
FAYDAAA A.E. EIAQON AIATPO®HZX pe tig etoupeieg HPAKAEIO A.E EIAQN ATATPOOHE,
ANTONIOX API'YPOIIOYAOZ & ZIA E.E. kot HAIOYIIOAH A.E. EIAQN AIATPOOHZ
TPOEKLYE TOGOGTO peloyneiog ot véa etarpeia 0,6% to omoio v 31/12/2015 e&ayopdotnke
and 1N Bvyatpikn tov opihov VIVARTIA, KATXEAHYE ZYMMETOXQN A.E. évavtt € 2 yk.
H vrepa&io mov mpoékuvye, Dyovug € 2 yiA. dtaypdenke ancvbeiog ota idta kKEPAAAL0 TOV Opilov
VIVARTIA, og arotéleopa adENGNG TOGOGTOD GUUUETOYNG GE VPLGTAUEVT BVYATPIKT.

e Evtég tov 20v tpunvov 2015, 1 A.OPEPHX A.E. EIAQN AIATPO®HX mpoympnoe otnv
e&ayopd mocootov 22,50% g Bvyatpikng tov opidov VIVARTIA, I MAATEZOIIOYAOX
A.E. EIAQN ATATPO®HZ, évavtt € 20 y1A., pe arotéreocpo to 100% g avotépo Buyatpikng
va Katéyxetal and etaipeieg tov opidov VIVARTIA. And v avotépm cuVoAAOYY] TPOEKLYE
vrepaéia dyovg € 7 yk., n omoia dStaypaonke amevbeiog oto 100 kKe@dAalo TOL Opilov
VIVARTIA, o¢ anotéreopa adENoNG 10606100 GE VEIGTANEVT BuyaTpiky.

e Evtég tov 20v tpynivov 2015, n TTAEXTEPIA A.E. EIENAYZIEQN EXTIAXEQY &
YYMMETOXQON mpoydpnoe otnyv e&ayopd emmpodchetov mococstov 30% tng Bvyatpikng tov
opuidov VIVARTIA, PESTO A.E. EIAQN AIATPO®HE, évavti mocob € 86 yih. Amd v
avoTép® cvvaliayn mpoékvye vrepasio vyovg € 25 yih., n omola dtaypdenke amevbeiog ota
0t kepdiata tov opuirov VIVARTIA, ¢ amotélecuo ovENcng mOG0GTOV GLUUETOYNG GE
velLoTapevn Buyatpikn.

e  Evtog tov 20v tpunvov 2015, ot GOODY’S kot HELLENIC FOOD INVESTMENTS A.E.
wpoymdpnoav ce avENcelg kepalaiov mpog Tig Buyatpikéc etaipeieg tov opidov VIVARTIA, W
EINIXEIPHZEIX EXTIAXEQY A.E. kar EXTIATOPIA TTATPQN A.E., vyoug € 1.000 k. kot €
240 yk., avtioTolya, YOPIG TN CLUUETOYN TOV UETOX®V UEOYNPLac. Q¢ amdppold TOV AVOTEP®
GUVOAAOYDV, TO GVVOALKO T0G00TO Tov opidov VIVARTIA avépyetar e 88,96% xat 40,95%,
avticTolya.

e [lapdAinia, eviog tov 4ov tpunvov 2015, n GOODY’S, mpoéPn oe e&ayopd moc0GTOD
ovppetoyng 8,2% oty Bvyoatpikn tov opidov VIVARTIA, W EIIXEIPHIEIZ EXTIAXEQX
A.E. évavtt undevikod tiuquotog (€ 1). And mv avetépo cvvairayn mpoiékvye vaepatio
vyovug € 68 ylh. n omoia draypdenke anevbeiog ota oo kepdaiata Tov opidov VIVARTIA, wg
OTOTELEG O, ADENGTC TOGOGTOD GUUUETOYNE GE VPLOTAREVT BuyaTpLKn.

e  Evtdég tov 20v tpunqvov 2015, n GOODY’S mpoydpnce otnv amdKTNGN TOV LTOAEUTOUEVOL
19,07% g Ovyatpikng tov opidov VIVARTIA, AOHNAIKA KA®EZAXAPOIIAAXTEIA
A.E.B.E. évavtt undevikod tiunpatog (€ 1). And v avotépo cuvoilayn npoékvuye vrepadio
vyovug € 79 k., n omoia dtaypdonke amevbeiog ota oo kepaiata tov opuilov VIVARTIA, wg
amotéleco avéNong T0c0GTOD GE VPLGTAUEVT BuyaTpikY.

e Evtdg tov 3ov tpunvov 2015, n GOODY’S mpoympnoe ce avéncelg kepolaiov mpog Tig
Ovyatpicég EXTIATOPIA TIAAAHNHYE A.E. xar KA®EXTIATOPIA EMIIOPIKON
KENTPQN A.E. dyovg € 571 yih. kot € 20 ylA. avtictolya, S0Tnp®OVTOG TO TOGOGTO TOL
ouirov VIVARTIA kot 6tig dvo gtaipeieg ato 100%.

e Evtdg t0ov 30v Tpuivov 2015, nm IMTAXTEPIA A.E. EIIENAYZEQN EXTIAXEQY &
YYMMETOXQN mpoympnoe otnv €£0.yOpa TOV VTOAEITOUEVOD TOGOGTOV 25% g BuydTpiKng
tov opidov VIVARTIA, GOLDEN PASTA A.E. (mponv EXTIATOPIA ITAAAIOY ®AAHPOY
A.E.) évavtt undevikod tiuquotog (€ 4). And v avetépo cvvolioyn mpoiékvoye vrepaio
vyovug € 60 yik., 1 omoia dtaypdonke ancvbeiog ota oo kepdiata Tov opidov VIVARTIA, wg
amotéAeso abENONC TOGOGTOV o€ vPLoTAREVN Buyatpikn. X1 ovvéyewa, n [TAXTEPIA A.E.
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EINENAYXZEQN EXTIAXEQYX & XYMMETOXQN mpoyopnce o€ Oladoylkéc avénoelg
HETOY KOV KEQaiaiov oty Katd 100% Buyatpikn g, GuVoiikod Tocov € 233 yIA.

e Evtog tov 3o0v tprunvov 2015, orokAnpdOnkov ot OVENGELS HETOXIKOV KEQAAAIOL OTIS
Ovyatpicég etarpeieg tov opidov VIVARTIA, TEYZH A.E. xau OLYMPIC CATERING A.E.,
vyovg € 235 yih. xou € 1.075 k. avtiotoua, tig omoiec kdivye n EVEREST ywpig
GUUUETOYY] TOV HETOYOV peoyneiog. Q¢ andppola TV aVOTEP® GLVAALAYDV, TO TOGOGTO TOV
opirov VIVARTIA o1ic ev Aoym Buyatpikéc avEnbnke oe 86,79% wat 98,95%, avtictoiya.

e  Evtdg tov 3ov tpiunivov 2015, n Bvyatpikn tov opidov VIVARTIA, HPAKAEIO A.E. mpoéfn
oe avénon petoykov kepaiaiov Vyovg € 100 k. v omola kGAvye €£’ ohokApov 1 eniong
Ovyatpikn tov opidov HAIOYIIOAH A.E., Stotnp®vtog TO GUVOAIKO TOGOGTO TOL OUIAOD
VIVARTIA oty v Aoyo etaipeio ae 100%.

e FEvtég tov 4ov tpymvov 2015 n TTAXTEPIA A.E. EIIENAYXZEQN EXTIAYXEQY &
YYMMETOXQN, npoéPn oe e&ayopd tov vroiewmdpevov n1ococtov 30% tng Bvyatpikng tov
opirov VIVARTIA, PRIMAVERA A.E. évavit ovolaotik@ pundevikod tiunpatog (€ 30). And
MV avotépe® cvvorrayn mpoékvye vreposia Yyovg € 80 yld. n omola draypdenke amevBeiog
ot 0w kepdiata tov opidov VIVARTIA, o¢ anotélespa avéNoeng T0606TOD GUUUETOYNG GE
veloTapevn Buyatpikn.

e Evtég tov 4ov tpynqvov 2015, n TTAXTEPIA A.E. EIIENAYXEQN EXTIAXEQY &
YYMMETOXQN, kdivye €&’ 0AoKANPpOL TNV a0ENGT HETOYIKOD KEQAANIOV TNG BLYATPIKNC TOV
ouirov VIVARTIA, XQPOX KOAQNAKIOY A.E. dyovg € 550 y1A., avepdalovtac 10 1060610
™G otV ev AOym gtaipeio 6to 99,89%.

o  Evtog tov 4ov tpunvov 2015, n GOODY’S cvupueteiye o avénon petoyikod Kepaiaiov otn
Ovyatpikn tov opidov VIVARTIA, HELLENIC FOOD INVESTMENTS A.E. vyovug € 1.000
Y., XOPIC CUUUETOYN TOV HETOYOV peoyneiag, avefalovtog T0 TOGOGTO TNG GINV €V AOY®
etapeio oto 61,32%.

e  Evtdg tov 4ov tpunvov 2015, ot etapeicg GOODY’S kot EXTIATOPIA MAAIAKOY A.E.,
ovppetelyav otnv avénon petoykov keeaiaiov g Bvyatpikng tov opirov VIVARTIA, EZEE
AAMYPOY BOAOY A.E. pe € 951 yikh. xar € 41 yih. avtictouya, yopic T CLUUETOYN TOV
OOV PETOY®V peloyneiog. Amd v aveoTéEP® GLVOAANYY, TO GVVOAIKO TOGOGTO TOV
etapeldv tov opikov VIVARTIA oty avotépm etatpela aviibe oe 66,59%.

e  Evtdog tov 4ov tpunvov 2015, n GOODY’S cvupeteiye oe avNoelg KEPOANIOV GTIC ETALPEIES
KAOEZAXAPOIIAAXTEIA MAPINA ZEAX A.E. ka1 EXTIAXEIX AITAIOY A.E., byovug € 60
Y. ko € 10 y1d. avtiotolya, S10TNP®VTOG TO GLUVOMKO TOGOGTO OTIG €V AOY® ETALPEIEg GTO
100%.

e Tov Mdptio 2015 motomonke M avénon petoykov kegoiaiov ng etaipeiog MHTEPA,
dvvapet tng and 27/02/2015 andpacng g Extakmg ['evikng Zvvéhevong tov PETOY®V, TOGOV
€ 7.740 yik., pe xataPor UETPNTOV Kol Ke@aialomoinon amartnoewv tng etatpeiog YI'EIA
A.E. Metd v avotépow cvvoAAiayn 1 cvppetoyn tov opidov YI'EIA avépyetor ce 99,49%
(31/12/2014 : 99,42%).

o Emumpdoheta, tov Mdaptio 2015 miotomomOnke n avénon UeETOYIKOV KEQAAAiov TNG eTaipeiog
AHTQ A.E., dvvauer g oand 27/02/2015 andéeaong ¢ Extaktne [evikng Zvvérevong tov
petdéywv, moocov € 3.410 yuk., pe xatafoAn perpntov g etapeiog MHTEPA. Metd ™
GLYKEKPIUEVT cuvaAlayn 1 cvppetoyf Tov opidov YT'EIA avépyetor e 93,65% (31/12/2014:
88,21%).
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o Tov ZemrtéuPpro 2015 motomomOnke n adénon petoyikov kepaiaiov g etaipeiog HYGEIA
HOSPITAL TIRANA ShA mov eiye amogaoctotel pe v and 05/03/2015 Extaktn Tevikn
Yuvélevon TtV peTOyov NG etopeiog kKatd mocd € 7.986 yh. pe kepolaiomoinomn TV

anartnoeov ™ untpikng YIEIA ALE. dwatnpdviag 10 6LVOAMKO TOGOGTO GUUUETOYNG GE
100%.

e  Evtdog tov evviounvov 2015 n MIG mpoydpnoe oe avénoelg petoytkov keeaiaiov otn MIG
REAL ESTATE (SERBIA) cvvolkov mocov € 1.388 yiA. ek tov omoiwv mocd € 1.000 yiA.
amotélece avénon petoykol keeaiaiov otn Bvyartpukn tov Opiiov, RKB, pe cuvvéneio to
10606710 cvppetoxns s MIG otnv RKB, péow g 100% Bvyatpukng g MIG REAL ESTATE
(SERBIA), vo avélBer oe 83,00% (31/12/2014: 82.92%). And v avetépo® ovvoriioyn
npoékvye vrepaéio Vyovg € 202 yiA., n omoia dtaypaonke amevbeiog ota id10 KePAiala TOV
Opirov, og amotéreopa adENGNG TOGOGTOV GE VOLGTAUEVT BLYATPIKT.

6.2 Aowtég petoforés (moAoeic/10pvcelg) €vrog TG eTHolOG wEPLOO6ov mov £Anées TNV
31/12/2015

e Tmv 29/01/2015 n MIG mpoéfn ommv xdivyn mocov € 39.900 yih. tng adv&nong petoylkov
keparaiov g ATHENIAN ENGINEERING, dvvauer tg amd 28/01/2015 amdéeoong g
‘Extaktng evikng Zvvélevong Tov UETOY®V, UE OGKOMO TNV OMOTANPOUY OOUVEIOKDOV TNG
vroypemoemv. Tnv 30/01/2015 «dévovtag ypnon tov &v AOY® OECUEVUEVOV TOUELOKDV
dwbecipov, 1 ATHENIAN ENGINEERING 7npoéPn oe orooyepn €£6¢Ainon tov tpomelikon
Bpayvrpdbecov davelopon ™.

e Tmv 14/12/2015 n MIG mpoéfn ommv kdAvyrn mocod € 27.909 yik. tng avénong petoyikov
keparaiov g SKYSERV, dvvaper tg and 14/12/2015 amdéeacng g ‘Extaking [evikng
YUVEAELONG TOV UETOY®V NG eTalpeiog HEo® Ke@alalomoinong analtnoemyv tocov € 27.600
YL, Kol kotoforn petpntodv mocov € 309 yii.

e  Evtdég tov lov e&apnvov 2015 n MIG mpoympnoe ce avénoelg uetoylkov kepaiaiov otn MIG
LEISURE & REAL ESTATE CROATIA ocvvolko® mocov € 40 yik. evéd 1o 20 e€aunvo 2015
MIG LEISURE & REAL ESTATE CROATIA mpoydpnoe oe emotpoon ot MIG cuvolucov
mocov € 572 yl.

e  Evtdég tov 20v g&aunvov 2015, 1 MIG AVIATION HOLDINGS npoydpnoce 6€ €miotpopn o1
MIG cvvoAiuod mocov € 9.250 yiA.

o Emumiéov, v 29/01/2015, n KATEXEAHE XYMMETOXQN A.E. npoympnoe otnv eayopd
nocootov 100% tng XMYPNHX A.E., évavtt mocov Vyovg € 130 yih. H vrmepa&io mov
TPOEKVYE OO TNV €V AOY® oVVaAAAYT, VYovug € 19 Y., anewkoviletal 610 6YETIKO KOVOVAL TOV
Owovopikov Katactdoewv tov opidov VIVARTIA.

e Tmnv 03/04/2015 o 6uthog VIVARTIA, péow tng Ouyatpikng A.OPEPHX A.E. nmpoyopnce otnv
egayopd mococotov 22,50% tg E.K.T.E.K. A.E. évavtt mocov € 280 yih. H vrepa&ia mov
TPOEKLYE amd TNV aveTépm e&ayopd vVyoug € 24 yiA. ametkoviletal 610 6YeTIKO KOVOOAL TOV
Owovopkov Katactacemv tov opilov VIVARTIA.

e Evtdég tov 3o0v tpunivov 2015, ot Ovyarpikéc tov opirkov VIVARTIA, EXTIATOPIA
ZAXAPOIIAAXTEIA ANATOAIKHEX KPHTHX A.E. kot CAPRESE A.E. mpoydpncav oceg
LELDGELG LETOYLKOV KEPUANIOV pe eMOTPOPN KePaiaiov Vyovug € 112 . kot € 107 y1A., ek TV

0mol®wV oGO GVVOALKOD Vyovug € 97 k. xatafAndnke otovg peTdXOLS peloyNPiag Tov opilov
VIVARTIA.
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o Téhog, evtdg tov 4ov tpunvov 2015, 18pHnke n Buyatpikn etaipeioc EXTIATOPIA KHOIXIAX
— I[TANOPMOY A.E., otV omoia cvppetéyel katd 80% n Ovyoatpikn tov opidov VIVARTIA,
KADEZAXAPOITAAXTEIA ITAPAAIAX A.E. kot Katd 10 VTOA0ITO TOGOGTO TPitog HETOYOG.

6.3 Xvyyoveveeig Ovyoatrpikov Opilov

Tnv 31 AexepPpiov 2015 kar pe okomd ™ Aettovpyikn PeAtiotonoinom Kot TNV enitevén olKovoUL®V
KAipoakag, eykpinkav and tig appuodies apyég ot akdAovdec cLyx®VELGELS ETAPEL®V TOL Opilov e
Baon tic dwotaéelc tov apbpov 68 — 770 tov K.N. 2190/1920 kot tov dpbpov 1 — 5 tov N.
2166/1993:

o Yvuyyovevon s KAOEXTIATOPIA EMIIOPIKQN KENTPON A.E. pe amoppoopnon tov
etapelov EXTIATOPIA NEPATZIQTIXXAY AE. kot KAOEZTIATOPIA NEPATZIQTIZEXAX
A.E.

o XYvuyyovevon g OLYMPIC CATERING A.E. pe tnv EVEREST TPO®OAOTIKH A.E.B.E. pe
amopPOPN G TNG SEVTEPNC ATTO TNV TPDT.

e Yuyyovevon g etopeiag TAYDAAA A.E. pe anoppoéoonon tov etapsiov HPAKAEIO ALE.,
A. APTYPOIIOYAOZX E.E. xar HAIOYIIOAH A.E.

e  Yvuyyovevon g etopeiag EVERFOOD A.E.E. pe amoppéonon tov stapsiov MEDICAFE
A.E. xa1 ZTOA M. E.ILE.

o Yvuyyovevon g etapeiog KATEEAHYE XYMMETOXQN A.E. pe amoppoenon tng eraipeiog
XMYPNH A.E.

7 ATAKOIIEIZEX APAXTHPIOTHTEX

7.1 Anégpaon yio dwaxomn dpactnprotitev tne ATHENIAN ENGINEERING

To Awwntiké Zvppfovito ¢ ATHENIAN ENGINEERING pe Baon v amd 21/12/2012
ovvedpioon 1oV, anoPicioe va TPoPel 6e dlAKOT TOV dPACTNPLOTHTOV TNE, AAUPAVOUEVOY VTTOYN
G €EEAMENG TOV OIKOVOUIKOV LeYeBdV NG €TOLPELNG KAl TOV TPOOTTIK®OV TNG OyOPdG.

Y& GLVEYELD TG TapaTave amd@acng o Outhog evomoinoe katd v 31/12/2015 ot v 31/12/2014
to otoyeio g Katdotaong Owovourkng ®éong g ATHENIAN ENGINEERING pe ™ puébodo
NG OMKNG gvomoinong, evd cvuneptédafe oty Katdotaon ATOTEAECUATOV TO OTOTEAECHATA OO
draxoneioeg dpaoTnploOTNTEG TG €V AOY® gToupeiog yia Ti¢ meptddovg 01/01-31/12/2015 won 01/01-
31/12/2014, Aot xépdn mooov € 214 yih. kol {nuiéc mocov € 2.023 yih. avtiotoryo (PA. avalvtikd
onpeiowon 7.5).

7.2 IMoien soppetoyic tov FAI rent-a-jet kot FAI ASSET MANAGEMENT

Tnv 03/07/2015 vreypdon cLUP®VIA Yio. TNV TOANGT TOV GLVOAOL TOV HETOYMOV 7oL Kateiye N MIG
otig etoipeieg FAI rent-a-jet (25.500 petoyég mov avtiotolyovcsav o€ mocooto 51%) kar FAI ASSET
MANAGEMENT (5.000.001 petoyxéc mov avrtictoryovcav ce mococtd 50,00001%) oto pétoyo
petoyneioc AXTMANN HOLDINGS AG kot oe péAn tng owkoyeveiog Axtmann. XTI €TNOLEG
Owovoukéc Kataotdoeig tmg 31/12/2015 ta otoyeia g Katdotaong AmoteAeopdtov tov &v
AOY® OvyaTpiKOV €TAPELOV KOOMDC KAl TO AMOTEAEGUO TOL TPOEKLYE Amd TNV TOANGCN, £XOLV
ooumepnedei 610 KovoOvAL «Képon /(Znuieg) pnetd opmv amd d1aKoneEiceg OpacTNPLOTTECY.

To ovvoAlwd tipnpa ™G ovvariayng, cvumepthappfoavouévov UePIGUATOC TPONYOVUEVNS XPNONG,
aviABe oe € 25,2 ek. og peTpnTd Kol cvueovninke va kataPAndel Tunpatikd evd tEMKA £mC TV
31/12/2015 o Ouirog sioémpale 1o 6OHvoro Tov TpuAuatoc. H ev Ady®m ovvoAilayn cvvéBaiie ot
peimon tov kabapod davelspov tov Opilov MIG xatd To 1066 TOV dVO BLYAUTPIKAOV ETALPELDY TOL
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avépyoviav o€ € 42 ex. H napandvo ntoOAnon evidooetal 6to TAaicla TG 0edNA®UEVNG GTPATNYIKNAG
™m¢ MIG yio otadiokn amoemévdvoTn amd Un GTPATNYIKNG CNUOCING GUUUETOYEG HUE TOPAAANAN
EMKEVTIPOON  OTIS KUPlEG OpacTnNplOTNTEG HE VYlElS TPOOTMTIKEG Kol OeTIKA  OIKOVOULKE
amoTEAEG AT, GTOYEVOVTAG T dNpovpyio TpoaTiBéuevng a&lag yia Tovg pnetdyovg tov Opilov.

And v aveotépo ocvvarlayn mpoékvye képdog € 0,2 ex. yio TIg evomompéveg OKOVOUIKES
Kataoctdoels. To mocd tov ké€pdovg vroroyicOnke wg 1 dtapopd LeETAED TOV TPOTOVTOG TNG O100eong
NG GLUUETOYNG OTIC ®OG Av® BLYATPIKES, OPUIPOVUEVOV TOV GYETIKMDV UE TN GLVOALAYN €£O6dmV, Kal
™G AoY1oTIKNG aéiag KaTd TNV nuepounvia tng TdANGNC.

Avaivutikd, n Aoylotikn afio Tov Kabapdv ctoryelov tov gvepyntikod tov FAI rent-a-jet kot FAI

ASSET MANAGEMENT «atd tnv muepounvio g mTOANONG mopovcstdloviol GToV TopoKAT®
mivako:

Aoywotikég adieg kot

Ioad oe € '000 TNV nuepounvia g
nOMONG

Mn KLKLOQOPOVVTO GTOLYELD EVEPYNTIKOV 70.799
Kukhopopodvta ototyeio vepyntikon 17.152
Topetond d1obéoia Kot TAHEKA 103DV 7.812
XOVoLo GTOLYEI®V EVEPYNTIKOD 95.763
MoakponpOOeGES VIOYPEDCELS 45.106
Bpayvnpdbeoiieg vroypemoelg 21.289
TOVOLO VTOYPEDCEMV 66.395
XUvoro Wi0V KeParaiV 29.368
Meiov: Mn) eA&yy0VGEG GUUHETOYES 6.194
1010 KeP LU0, ATTOOLOONEVH GTOVS LOLOKTITES TS UNTPIKNG 23.174

Avtictolya, 0 VTOAOYIGUOG TOV OMOTEAEGLATOG TG CVVAAAAYNG avaAdbETAL ®G eENG:

Ioaod oe € '000 Amnotéleopa omd TNV

TAOMON
Aoywotiki a&ia twv FAI 23.174
Tiunpo tdAnong peiov tov e£6dwv didbeong 23.421
Képdog a6 v adinon 247
Avoto&vounon Aom®Y GUVOMKAOV E600®V GYETICOUEVOV LE TIG
Swakomneiceg dpactnplotreg oty evonompévn Katdotaon 1)
Amotedecpitov
Xuvolko KEPSOG amd TNV TOAoN 246
Kotavepnpéva oe:

[8toktTEg TG UNTPIKNG 246

Mn eléyyovoeg GUUUETOYES -
O Owilog dev evomoinoe katd v 31/12/2015 ta otoryeio g Katdotaong Otkovoutkng ®<ong tov
FAI rent-a-jet kot FAI ASSET MANAGEMENT, evd cvunepiéraPe otnv evomomuévn Kotdotoon
ATOTELEGUATOV TO ATOTEAEGUA OTO OLOKOTEIGEG OPUCTNPLOTNTEG TOV AVAOTEP® ETULPELDOV, NTOL
k€pO0g amd To amoTéAecuo TG TOANONS TocoV € 0,2 eK. KoL Ta KEPON TNG OPACTNPLOTNTAC TOV &V
AOyo etapeldv yo v mepiodo 01/01-03/07/2015 mocov € 3.033 yd. (PA. avorvtikd onpeioon
7.5).

Ynueldvetal otL otig etalpikég Owkovopkée Koataotdoelg, n ev AOy®m mdANon ogv £xel kKopio
enintoon.
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7.3 MoAinon ocvppetoyng s SKYSERV

Tnv 18/12/2015 oloxkAnpdOnke n petoafifacn tov cvvorov tev petoydv g SKYSERV mpog v
SWISSPORT AVIAREPS HELLAS S.A. To tipnua tThg 6LUVOALAYNG GCLUP®VIONKE apyIKE GE TOGO
€ 18 ex. evw, katoéHmY oplotikonmoinong g kaboapng 0éong g SKYSERV xatd tv nuepounvia
TOANONG, To Tiunua aviibe telkd og mocsd € 17,1 ex. 'Ewg kot tnv 31/12/2015 and 10 cvpeovndév
tiunpa éxer ewonpayfei to mocd tov € 10 ex. evd 10 vaorowmo Ba kataPinbel oe Tpelg 16OTOGEG
€TNoleg 00CELG.

Y11 emoleg Owkovopkée Kataotdoeig g 31/12/2015 1o otoygeia g  Koatdotaong
Amoteheopdtov g Ouyatpikng etalpeiog kabdC Kol To OmOTEAECUO TOL TPOEKLYE amd TNV
oo, £xovv coumepAnefei oto kovoOAl «Képdn [/(Znpieg) petd @opov omd SlokomeicEg
dpaotnprotnregy. H petafipoon evidoocetal oto mhaicia g dedniouévng otpatnyikng mg MIG
Y10 GTOOLOKY] OTOENTEVOLOT amd UN GTPUTNYIKNG CNUACING CUUUETOYEG HE TOPAAANAY ETIKEVTIP®OON
oTIg KOPlEC dpactnplotnteg Ue 0eTikéC MPOOTTIKEG, GTOYEVOVTIAG GTN ONpovpyios TPooTIBEUEVC
a&iag Yo Tovg petdyovg Tov Opidov.

Ao v avotépe ovvaliayn mpoékvye képdog € 1l ex. yia Tig evomoinuéveg OwKovVopikég
Kataotdoelg. To mocd g képdovg vroroyicOnke wg N dtapopd UETAED TOV TPOiOVTOG TNG d1dbeong
NG GLUUETOYNG OTNV OG AvO BLYATPIKY, AQAIPOVUEVOV TOV GYETIKOV UE TN cLVaAlayn €£60wmV, Kot
™G AoyloTikng agiag katd v nuepounvia g TOANGNG.

Avalvtikd, n Aoyiotikn afio tov kabapov otolxeiov tov evepyntikov tg SKYSERV katd v
nuepounvia g TOANGNG TOPOVGLALOVTUL GTOV TOPUKAT® TIVOKA:

Aoywotikég aieg kot

Iood. e € '000 TNV NUEPOUNVia TG
TAOMONS

Mn KLKAOQOPOVVTE GTOLYELD EVEPYNTIKOD 6.408
Kvihopopovvta otoryeio evepynticod 11.716
Topetokd StoBEc1La Kot TOHELKE 1GOSVVOLLLL 524
XOV0Lo GTOLYEI®V EVEPYNTIKOD 18.648
Mokponpdfeceg vToypPE®TELS 2.669
Bpoyvrpdbeopeg vioypemdoelg 10.456
XOvoro voyped sV 13.125
XUvoro WiV KeQaraiV 5.523

Meiov: Mn) eA&yy0VGEG GUUHETOYES

18100 KEPGAOLO ATTOGLIOUEVE GTOVS WOLOKTTES TG PN TPLKNAG 5.523

Avtictolya, 0 VTOAOYIGUOG TOV OMOTEAEGLATOG TG CVVAAAAYNG avadbeTal ®G eENG:

ood oe € 000 ArrO‘réXs,cua oo TV
TAOMON
Aoywotiki a&ia g SKYSERV 5.523
Tiunpo tdAnong peiov tov e£6dwv didbeong 16.505
Képdog amd v adinon 10.982

Kartavepnpéva oc:
[810KkTTEG TNG UNTPIKNG 10.982
Mn eAéyy0VGEG GUUUETONES R

O Oputhog dev evomoinoe kotd v 31/12/2015 ta otoyeia g Katdotaong Otkovopikng ®éong g
SKYSERYV, evé ocvpneptélafe otnv evomompévn Katdotaon AmOTEAECUATOV TO OTOTELEGUO OO
dlakomeioeg OpacTNPLOTNTES TNG AVOTEP® £TALPELNG, TOL KEPOOC OO TO OMOTEAEGLO TNG TOANONG
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mocov € 11 ex. xal Ti¢ {nuiég g dpacTnploTNTaC TG €V AOY® gtatpeiog yio tnv mepiodo 01/01-
18/12/2015 mocov € 8.588 yik. (BA. avaAivtikd onueioon 7.5).

Inpetdvetal 6t otig etapikég Owovopkéc Kataothoelg, and v ev AOy® TdOANGCT avayvoplioTnKe
{nuid mocov € 5.288 y1A.

7.4 AMoKOTTEIGEG dPUGTNPLOTNTES TG GVYKPLTIKNG TEPLOSOV avagopdg (01/01-31/12/2014)

Ta otowyelo g evomompévng Katdotaong ATOTeAEGUATOV Y100 TNV GLYKPLTIKN TEPL0S0 AVAPOPAS
(01/01-31/12/2014) £yovv avapopewbei mpokeluévov vo mepAneHodv povo ot cvvext{OUeveC
dpaoTNPLOTNTEG. ZTIG SLOKOTEIGEC dPATTNPLOTNTEG TNG GLYKPITIKNAG TEPLOOOL TEPLAapfdvovTat:

o ta anoteréopata g ATHENIAN ENGINEERING yuo v mepiodo 01/01-31/12/2014 (AOyw tng
and 21/12/2012 amdeaong tov AX g v A0y® eTOLpeiag Yo SLOKOT TOV dPUSTNPLOTATOV TNG),

o 10 amoterécuata g MIG REAL ESTATE vy v mepiodo 01/01-12/08/2014 (Mdyw modAnong
mv 12/08/2014, n ev Ldyw etaupeio evomotovvay pe v pébodo g kabapng 0€ong),

e 10 anoterécpata tov FAI rent-a-jet xor FAI ASSET MANAGEMENT vy v mepiodo 01/01-
31/12/2014 (Moyo ndAnong v 03/07/2015), kot

e 1o amoteAéopata g SKYSERV vy v mepiodo 01/01-31/12/2014 (AOy® moOAnomg v
18/12/2015).

7.5 KoOapd amoteréopata Opilov amd 010KOTEIGES OPUGTNPLOTNTES

Ta kabapd amoterlécpoto tov Opilov amd Jdiakomeiceg dpactnploTnTeg Yo T mePLddovg 01/01-
31/12/2015 ka1 01/01-31/12/2014 avoivovior og eENG:

IToga oe € '000 01/01-31/12/2015 01/01-31/12/2014
Etapieg
Metagpopic Xiovoro Metagpopic ISioTIKOY Ziovoro
Keporaiov

TMwioeg 63.509 63.509 94.114 - 94.114
Kootog nwinbévimv (56.892) (56.892) (90.240) - (90.240)
Mikt6 képdog 6.617 6.617 3.874 - 3.874
"E&oda Stoiknong (5.529) (5.529) (7.919) - (7.919)
"E&oda S1ibeomg (436) (436) (946) - (946)
Aowd €600 EKPETAAAEVONG 1.431 1.431 17.200 - 17.200
Aownd €080 expeT@AAevong (1.518) (1.518) (17.675) - (17.675)
AOUd YpNHLOTOOIKOVOHIKG OTOTELEGLATOL (1.818) (1.818) (4.425) - (4.425)
Xpnpotootkovoptkd 080 (1.286) (1.286) (4.362) - (4.362)
XPNUATOOIKOVOLLKE £5050L 66 66 185 - 185
Képdn/(Znpiég) amd Guyyevels emtyElpGELG EVOTOIOVIEVEG UE TN

s o - - - 590 590
péBodo g kabapnig Oéong
Képdn/(Zmméc) mpo 9opv amd drakoncices dpactnproTnTeg (2.473) (2.473) (14.068) 590 (13.478)
DOpog £160NUATOG (1.559) (1.559) (712) - (7112)
Képdn/(Zmméc) petd gopmv omo droxoncices dpactnproTnreg (4.032) (4.032) (14.780) 590 (14.190)
Awypa@i] GLVOAKGOV £6OSOV GYETILOHEVOV HE un
KUKAOQOPOOVTO GTOLYEIDL EVEPYNTIKOD KATEXOUEVOV TPOG TOANGN (1) 1) - (201) (201)
HEGQ amtd TNV KOTAGTUON ATOTEAECUATMV
Képdn /(Inpuég) amd v ekmoinom Sloxomelcdv pactnplotitoy 11.229 11.229 - (3.085) (3.085)
Amotéreopa ypriong améd Srukoneiosg dpasTnpLoTNTEG 7.196 7.196 (14.780) (2.696) (17.476)

Kotavepnpéva osg:
IS10KTHTEG TNG UNTPIKTG 5.725 5.725 (14.494) (2.696) (17.190)
Mn gAéyy0V0EG CUUUETOYES 1471 1.471 (286) - (286)

Ytov mivako wov akolovbei mapovoildlovial ot KaBapEG TOUENKES POEG AmO  AELTOVPYIKEG,
EMEVOVTIKEG KOL YPNUATOOOTIKEG OPAGTNPLOTNTEG MOV APOPOVV GTIG OLUKOTEIGEC dPATTNPLO TNTES Y10l
Tig TeP1doovg 01/01-31/12/2015 war 01/01-31/12/2014:
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01/01-31/12/2015 01/01-31/12/2014

Tloagé e € '000 Metagopég Metogopég
Kabapég tapetakés poég amd Aertovpyikés dpactnplotntes 6.975 (6.220)
Kabapég tapetakés poég amd enevdutikég dpactnpotnreg (14.286) 1.423
Kabopég tapetakés poég omd xpnpatodotikés dpaotnptoTnteg 7.184 (9.198)
TOVOALOY LOTIKEG SLOPOPES OTO TOUELOKE SLOBESTLOL, TOUELOKE

i . . 381 286
16030Vape Kot SEGUEVIEVEG KOTUDEGELS
Zuvohkég KaBupés Tapelakis pois amd druKoneices 254 (13.709)

dpacTnproTTEG

Ta Paocwd kEPON avd petoyn amd SlKOTEITEG OPACTNPLOTNTES Y10 TIG TAPOVGLALOUEVEG ETNOLEG
nepLodovg avagopag 01/01-31/12/2015 ka1 01/01-31/12/2014 avépyovtar e € 0,0061kot € (0,0210)
avtioTol o, VM TO HEWOUEVE KEPOM Oovda petoyn] omd dlakomeiceg dpactnprotntes oviilbav oe €
0,0039 ka1 € (0,0137) avrtictowya (BA. avaivTikd TpoTO LIOAOYIGUOD TN onueimon 45).

8 AEITOYPI'TKOI TOMEIX

O Opihog epapudlet 11 dwatdéelg tov AIIXA 8, ocvupwve pe to omoio, o kabopiopdg tov
AelToVpYIK®V TOUE®V PBaciletal 6Tn «OLOIKNTIKY TPOGEYYIoT» Kol €MPAALEL N TANPOPOPNON TOV
yvootonoteitar eEwtepikd va eivar avty mov Pacifetor otV ecmteplkn mAnpoedpnon. To
ArotknTtiko Zvppovito g Etaipeiog cuviotd tov KOplo AN EXYELPNUOTIKOV ATOPACE®V KOl £YEL
kabopioel €€l (6) Aertovpyikovg toueig Opactnpidtntoag tov Opidov (PA. onupeimon 4.24). H
OTTOLTOVUEVT] TANPOPOPNOT VA AELTOVPYIKO TOpE Exel ®G €ENG:

Ta éc0da kol k€pdM, TO GTOLXEID TOVL EVEPYNTIKOV KOl Ol LVIWOYPEMOELS KADE AELTOVPYKOD TOUEQ
nopovotdlovial ¢ akolovlwmg:

Etapeieg

. . Mmpogopuciy , Tovoro amd .

Mosiceenn driewnt Vo Npweries P i o e i
M TELae ipeotse Thlemkowvovicg ¢ * dpaot/Teg P S

01/01-31/12/2015
E;Zizg“"o sLotepiods 595.414 220.288 - 45.723 266.538 14.882 1.142.845 63.509  1.206.354
AloTopsaKd: £6030 5.975 20 - 3.714 11.147 6.917 27.773 6.768 34.541
AmndoPeon
EVOOUATOV/GADY (32.242) (19.984) (482) (3.337) (24.476) (1.873) (82.394) (5.007)  (87.401)
TEPLOVGLIKMY GTOXEIV
Képdn/(Enpuég) mpo
POPOV, YPNUATOIOTIKMV,
EMEVOLTIKGOV 50.184 22.039 (12.788) 5.953 80.486 (20.764) 125.110 5572 130.682
ATOTEAESUATOV KOt
GUVOMK®OV 0mocBécemv
Aowrd
ZPNHATOOIKOVOLLKEL (48.460) (4.040) 1.967 7 (2.383) (5.647) (58.556) (1.818) (60.374)
amoTELEG AT
Xpruazootkovopd 159 63 237 2.896 214 6 3575 66 3.641
£00000
é‘;‘g‘;ﬂf""““’“’“"‘“ (27.381) (10.890) (38.063) (3.233) (21.203) (5.266) (106.036) (1.286)  (107.322)
Képdn /(Enwiég) and
GLYYEVEG emyEpNCEG
£VOTTOLOVIEVES [IE TN 107 - - 9) - (1.646) (1.548) - (1.548)
péBodo g kabopnig
0éong
gggi‘j// (Cnuuée) mpo (57.609)  (12812) (49.129) 2217 32.638 (35.190) (119.825) 473 (122.298)
D6pog e160dMaTog (3.943) (383) (5) (690) (1.124) (54) (6.199) (1.559) (7.758)
Zroyia vepynikod me 995.481 494.999 324.590 107.669 769.398 416.745 3.108.882 - 3.108.882
31/12/2015
Ynoypedoeig g ;
2111579015 703.410 358.471 714.554 86.183 341.311 396.553 2.600.482 2.600.482
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Toaod oe € '000

01/01-31/12/2014

‘Ecoda omd eEmteptcoig
meldeg

Aatopeakd £60d0

AmndoPeon
EVEOLOTOV/GVAOV
TMEPLOVGLIKMY GTOYXEIV
Képdn/(Enpuée) mpo
POPOV, YPNUOTOSOTIKMV,
EMEVOLTIKOV
OMOTELEGUATMV KO
GUVOMK®OV 0mocBécemv
Aowmd
APNHOTOOIKOVOUIKEL
amoteléopata

X pNUOTOOIKOVOLLKE
£0000

X pNUOTOOIKOVOLKE
£Eoda

Képdn /(Enpuée) amd
GUYYEVEIG EMYEPNTELS
EVOTIOLOVLEVEG [LE TN
1éBodo g kabopnig
0éong

Képdn/(Cnpiég) mpo
Ppopwv

DOpog £160OMLOTOG
Zroryeia evepyntikov g
31/12/2014

Ynoypedoeig g
31/12/2014

* Yrnokatnyopieg tov Aettovpyikod topéa Etapeidv [drotikdv Kepaiaiov:

IToga oe € '000
01/01-31/12/2015

"Ecoda amd eEmtepikong
meATEG

Képdn/(Cnpiég) mpo eopav

totyeia evepynTikod g
31/12/2015

01/01-31/12/2014

"Ecoda and e&otepikovg
meATEG

Képdn mpo popov

Zroyeia evepyntikod g
31/12/2014

Etapeieg

A . IAnpogopukn . XYvoro amd .
- '}l“poq)tpu & ) Y;:{'qpf:msg );pnpur/Fsg & Meragopés liﬁl(})‘l;:K'mV cuvey/ve glaxoz/rswsg Sovolo
OAUKTOKOPLKG yeiag npeoicg Tnhsmowovies sqm* oiov pact/tee PUCT/TEG
583.880 217.518 - 46.079 254.891 14.367 1.116.735 94114 1.210.849
5.765 20 - 3.938 11.829 6.998 28.550 7.149 35.699
(31.084) (20.761) (466) (5.422) (24.520) (1.813) (84.066) (7.975) (92.041)
28.194 11.830 (14.223) 4.374 43.894 (7.807) 66.262 2.509 68.771
(47.071) (24.107) (3.287) (26) (2.765) 8.873 (68.383) (4.425) (72.808)
285 2.336 7.499 116 401 5 10.642 185 10.827
(28.544) (12.130) (30.177) (4.487) (15.942) (9.381) (100.661) (4.362)  (105.023)
1.754 - - 15 - 768 2.537 590 3.127
(76.310) (42.832) (40.654) (5.430) 1.068 (9.355) (173.513) (13.478)  (186.991)
3.701 2.329 1) 1.679 (171) 3 7.540 (7112) 6.828
1.045.930 500.474 373.886 109.830 854.416 451.536 3.336.072 - 3.336.072
689.702 351.115 690.081 89.691 487.338 400.112 2.708.039 - 2.708.039

Toptag

Experaiievon

Avayoric mavijrov Ao Tovoro
10.308 4.497 7 14.882
(5.443) (29.883) 136 (35.190)

128.093 283.934 4.718 416.745
9.742 4.546 79 14.367
103 (9.610) 152 (9.355)
132.011 315.868 3.657 451.536

H ocvpopovia tov €660wv, TV AE1TOLVPYIKOV KEPODOV 1 {NUIOV, TOV GTOLXEI®V EVEPYNTIKOV KOl TMOV
VIOYPEDCEMV KAOE Ae1TovpylkoD TOpHEN e Ta avTioTol e Tocd twv Owovopkdv Kataotdoemv £xet

og e&nge:

Tlood, o € '000

'Ecoda

01/01-31/12/2015

01/01-31/12/2014

ZVVOAKE €600 TAPOVGLALOUEVOV TOUEMV

TIpocappoyés ya :

Atotopeakd €600

Awoxoneioeg dpooTnploTTEg

‘Ecoda Katastaong Amoteheopdrov

Tlgprédov

Ilood. o¢ € '000
Képon 1 inpuég

1.240.895 1.246.548
(34.541) (35.699)
(63.509) (94.114)

1.142.845 1.116.735

01/01-31/12/2015

01/01-31/12/2014

Xuvohikd kEpSN 1} (g Topéwv

TIpocappoyég yio ©

Awokoneioeg SpaoTnptoTTEG

Képdn 1 Gnmiéc mpo gpopov

(122.298) (186.991)
2.473 13.478
(119.825) (173.513)
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Képdn / (Enpuigg) dwakomercdv
dpacTnproTiTOV

Képdn/(Inwiég) mpo 9opv S1aKonelomv
3pactnploTiTOV

Tpocappoyég yio :

DOpog £1600NLATOG

Aypogn} GLVOMKOV £603mV GYETICONEVOVY 1E LN
KUKAOPOPOOVTO GTOLELD EVEPYNTIKOD KATEXOUEVOV
TPOG TOANOT HEGE 0O TV KOTAGTOCN
ATOTEREGUATOV

Képdn /(Enuiég) amd v ekmoinon g Stakoneicag
dpaotnprotnrag

Képdn/(Znmic) ypiions petd popov
SUKOTTELG DV PacTNPLOTITOV

Iood. e € '000
Zroygia evepynTkov
Xtotyeia vepynTIKoy TOUEDV

AWTOHENKEG OMOUTICELG

XYvoro evepynTikoV Katdotaong
Owovopkig @éong Opiiov

Toaa oe € '000
Ynoypedoeig
Ynoypedoelg Topémv
A0TOUEAKES VTOYPEDCELS

Xovoro vroypedoswv Katastaong
Owovopking @éeng Opirov

I'vootomoinomn Ye®YPaQIKOV TANPOPOPLOV:

Tlood e € '000

Xroyeia Tnv 31/12/2015

"Ecoda and e&otepikodg nehdteg

"Ecoda amd eEmtepikoig merdteg (Stakoneioeg
dpaCTNPLOTNTES)
Mn kvKAo@OpoOVTa GTOLKElD EVEPYNTIKOD*

Tloaod e € '000

Xroyeia tnv 31/12/2014

"Ecoda amd eEmtepikoig merdteg

"Ecoda amd eEmtepikong merdteg (dlokomeioeg
dPaCTNPLOTNTES)

Mn KuKAOQOPOVVTA GTOLYEID EVEPYNTIKOD TG
31/12/2014*

01/01-31/12/2015

01/01-31/12/2014

(2.473) (13.478)
(1.559) (712)
() (201)
11.229 (3.085)
7.196 (17.476)
31/12/2015 31/12/2014
3.108.882 3.336.072
(284.732) (308.036)
2.824.150 3.028.036
31/12/2015 31/12/2014
2.600.482 2.708.039
(284.732) (308.036)
2.315.750 2.400.003
E)ado Xopes Aowé Zivoro
Evponng Xapeg
1.013.785 116.014 13.046 1.142.845
23911 14.022 25.576 63.509
2.022.285 200.879 - 2.223.164
E)ado Xopss Aowé Zivoro
Evponng Xapeg
991.605 114.487 10.643 1.116.735
21.175 35.173 37.766 94.114
2.142.870 275.303 - 2.418.173

* Ta pun kKoklopopovvto otoiyeia evePYNTIKOL OV TEPLLOUPAVOVY T « XPHUOTOOLKOVOULKG GTOLYEIG TOV EVEPYNTIKOVY

kabwc exiong kot 11¢ « Avafialloueves poporoyikés omoItnoeisy obupwvo pue tig amaitioels oo AIXA 8.
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9 ENXQMATA ITATTA

Ot petaforég Tov AoyaplacUoy TOV VOO UATOV Toyiov Tov Opilov avaldoviol oG akoAovdwg:

Toaoa oe € '000

Mt hoyretiki agia tnv 01/01/2015
TIpocOnikeg

TIpocOnikeg amd véeg evomomoelg
Meidoelg and Tdinon Buyatpikodv

IIpocHikeg meplovclakdv ctoygeinv
noindeicmv Buyatpikmdv

ToMoelg / Atocvpoelg

THoMoelg neprovclokdv ctoyeinv
noindeicmv Buyatpikov

Avootpogn| anopeinong
ZOVOALOY LOTIKEG SLpOPES
Avoraéivopnoelg

AOTEG TOKTOTONGELS

Mkt hoyrotikn oSia Tnv 31/12/2015

ZV6omPEVPEVES AmOoPEGEIS TV
01/01/2015

AmocPécelg ypnong
TVeomPEVUEVES OmOGPETELG BuYyaTPIKGOV
OV EVOTOMONKOY Y10t TPAOTN POPE
AmocPéoelg mornBéviay /
anocLPHEVTOV

AmooBéaelg ypnong ototyeimv
ToANdeic®V BuyaTpikdv
AnooBéceic toindiviov ctoyeinv
ToANdeic®V BuyaTpik®dv
XV0COPEVUEVES OMOGPETELG
ToANdeic®V BuyaTpikdv

ZOVOALOY LOTIKEG SLOPOPEG

Aowmég TaKTOmooELg

ZuocmPEVPEVES Um0 PEsEIs TV
31/12/2015

KofOop1 Loyrotiki aéio v
31/12/2015

Tlood, o € '000

Mt hoyrotiki agia v
01/01/2014

TIpocOnikeg

TIpocOnikeg omd véeg evomomoelg
Meuboelg omd ndinon duyatpikdv
Tloloeg / Anocdpoeig
Amnopelmon evedpotov Toyiov
ZOVOALOY LOTIKEG SLOPOPEG
Avata&vounoetg

AOUEG TOKTOTOMGELS

Mt hoyrotiki} a&ia v
31/12/2014

O OMIAOX
. ) Ollfénséa, MTlel(Vg:'l poTo 'E:rmlof Kol Akviromoiosig )
Mhoia Agpockaon Kripwa & Meragopucé: hourog ] v extédeon Xvoro
EYKOTACTAGEL Méoa sEomhopdg
736.144 58.221 498.341 388.332 70.901 5.560 1.757.499
6.156 - 3.124 5.224 4.283 6.577 25.364
- - 1.548 107 95 - 1.750
- (68.750) (1.596) (14.480) (5.454) - (90.280)
- 14.079 7 110 161 - 14.357
- - (6.526) (5.113) (2.881) - (14.520)
- - : (©2) ® : (©3)
3.049 - - - - - 3.049
- - 700 468 64 - 1.232
- - 1.152 3.537 136 (6.403) (1.578)
- (10) - (103) - (860) 973)
745.349 3.540 496.750 377.990 67.304 4.874 1.695.807
(152.452) (26.992) (82.881) (177.054) (52.956) - (492.335)
(23.529) 77) (14.887) (27.840) (5.937) - (72.370)
- - (207) (83) (75) - (365)
- - 5.859 4.349 2.642 - 12.850
- (3.259) (40) (1.257) (370) - (4.926)
- - - 36 1 - 37
- 29.062 808 9.519 3.076 - 42.465
- - (65) (328) (60) - (453)
- 10 - - - - 10
(175.981) (1.356) (91.413) (192.658) (53.679) - (515.087)
569.368 2.184 405.337 185.332 13.625 4.874 1.180.720
O OMIAOX
, . Ouf('m:sﬁu, Mnxuéﬁuuw 'Emnln} Ko Axwvnromomcelg .
IThoia Agpookaon s«,,:i:z);:d&cmg Meragopucé: gég;;:::flég b exTéheon Xivoro
Méca
788.888 58.690 490.801 363.113 68.407 5.336 1.775.235
351 5.731 3.525 5.298 4.278 3.979 23.162
- - 10.410 18.430 1.199 390 30.429
- - (1.888) (252) (330) - (2.470)
(52.119) (6.200) (4.698) (3.306) (3.240) (10) (69.573)
(1.067) - (904) (453) - - (2.424)
- - 14 (54) 37) - 77)
- - 1.081 1.708 373 (3.162) -
91 - - 3.848 251 (973) 3.217
736.144 58.221 498.341 388.332 70.901 5.560 1.757.499
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O OMIAOXZ
. Mnyoevipota ,
. , . . Ouf(msﬁa, & E’"”Mf Ko AKIVNTOTOWGELG .
Toaoa oe € '000 Moia Agpockaon Kripwo & . hourdg P p Zovoro
p Metagopikd AGIL6 6 ektéheon
EYKATUAGTAOELG Méoa eEomhopnog
gf/‘(’)‘l’/‘ggij"mg omoopiozg my (145.510) (25.057) (71.994) (145.423) (48.053) - (436.037)
ATooPEGEL XPHOTC (23.818) (5.811) (14.607) (28.585) (7.265) - (80.086)
TVOOMPEVUEVEG OTOGPRECELS
Ouyatpikdv Tov evomomOnkay ylo - - (1.241) (6.048) (1.045) - (8.334)
TPAOTN Popa
AnooBéogi rwhnbévioy / 16.876 3.876 3.880 2.763 3.105 - 30.500
anocupHEVTOV
Evccsmpsv’psvsg anOGBSGSlg . . 1081 175 264 } 1520
noindeicdv Buyatpikdv
ZOVOALOY LOTIKEG SLOPOPEG - - - 63 39 - 102
AOWEG TUKTOTOWGELG - - - 1 1) - -
gfg‘z’ggi‘;"mg amocpioag my (152.452) (26.992) (82.881) (177.054) (52.956) - (492.335)
Kabapn doyotuc adio my 583.692 31.229 415.460 211.278 17.945 5560  1.265.164

31/12/2014

Eni tov evoopatov mayiov mpoypatomoleitol éAeyyog amopeimong, O6Tav To YEYOVOTA KOl Ol
ovvOnkeg vodeikvoouvy 0Tt N avardcPeotn aia Tovg umopel va unv givotl TAéov avaktiolun. Eav n
avandcPeotn afio TOv evoopatomv tayiov vrepPaivel v avaktnoiun aéia Tovg, To eMTAEOV TOGO
a@opa oe {nuid amopeiwong, n oroia avayvopiletal ansvbeiog og eMPAPLVOT TOV ATOTEAEGUATOV.
To peyoAvTeEPO TOGO WOV WPOKLTTEL AT TN GVLYKPLoN UeETAED NG evAoyng aéiag Tov mayiov a@ob
e&apefovv o1 dUMAVES TOV TPAYUOTOTOLOVVTOL KOTA TNV TAOANGT Kot TG aiag Adyw ypnong (value
in use), aroteAel kot TNV avaktioun a&io Tov Tayiov.

Mo ™ ypnon 2015 mpoékvye v tov OulAo ovaoTPOPN OTOUEIDMGNG EVOOUATOV TAYIOV TOV
ocvveylopevov dpactnprottov tocov € 3.049 yik. eved yia v ypnon 2014 mpoékvye amopeiwon
EVOOUATOV TToyiov Tov cuvexllouevov dpactnplothtov tocov € 2.424 yik. I'a v Etopeio dev
TPOEKLYE N avAYKN avayvopiong (nuiov aropeioong katd tig xpnoelg 2015 kot 2014.

Ot petafolrég Tov Aoyaplacpov Tov evodpatmv tayiov e Etapeiag availvovtar og akorovboc:

Iood. oe € '000

Mkt hoyretikn aéio v 01/01/2015
TIpocOnikeg
TToloelg /ATocvpoelg

Muwkti hoyretikn aéio v 31/12/2015

Xvoompevpéves amooféceig Ty 01/01/2015
AmocBéoerg ypnong
AmooBéoeig moinbévioy /anocupbivimv

Xvoompevpéves amoofécerg Ty 31/12/2015

KoaOopn Loyrotikn adio v 31/12/2015

H ETAIPEIA
Owoneda, Mnyovipoto "Emmha kou
Kripwe & Metagopikd rowtog XYovoro
EYKATACTAGEG Méoa s&omhopog
3.686 447 1.320 5.453
24 - 31 55
- - ® ®
3.710 447 1.348 5.505
(2.172) (321) (1.212) (3.705)
(344) (71) (62) 477)
- - 1 1
(2.516) (392) (1.273) (4.181)
1.194 55 75 1.324
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Toaoa oe € '000

Mkt hoyrotikn oSia tnv 01/01/2014
TIpocHnikeg

TToloelg /ATocvpoelg

Mkt hoyrotikn oSia Tnv 31/12/2014

Xv pevpéveg amooPécerg v 01/01/2014

Amnocféoelg ypriong
AmooBéoeig moindévioy /amocupbivimv

Xv pevpéveg amooPéoerg Ty 31/12/2014

KofOopni Loyreticn aio v 31/12/2014

H ETAIPEIA
Owcdneda, Mnyovipota "Emmha kot
Kripw & & Metagopika rowog XYovoro
EYKOTAGTAGELS Méca gEomMopog
3.686 424 1.308 5.418
- 33 13 46
- (10) () (11
3.686 447 1.320 5.453
(1.829) (259) (1.162) (3.250)
(343) (68) (51) (462)
- 6 1 7
(2.172) (321) (1.212) (3.705)
1514 126 108 1.748

H avandcfeotn aélo tov anoktnéviov pe ypnUoToOlKOVOULIKY Hobwmorn evohuatov toyiov Kotd
v 31/12/2015 yio tov Optho avépyetar o mocd € 7.572 yuk. (31/12/2014: € 13.936 yh.) evod v
v Etapeia avépyetar katd v 31/12/2015 ce moco € 0 k. (31/12/2014: € 17 b).

Tov Ampitio tov 2015 o dpukog ATTICA mpoéfn oe chvayn cOuPfacng pakpoypdviag VoOA®ong Ue
v gtopeioc HELLAS 2 LEASING N.E. tov gmiBatnyod — oynuotaywyov thoiov Blue Galaxy.

H avanocfeotn afia tov amoktnBéviov pe ypnuotooltkovouky picbmoon svoopoatov mayiov Tov
Opitov mapovoidletal akoAovOmc pe avdilvon avd Katnyopio EVoOUOTOV TOYiOV:

IToga oe € '000

IMhoia

Agpookaon

Owoneda, Ktipla & eykatactdaoelg
Mnyovipora & Metagopikd Méca
"Emmho kon Aowwdg eEomopog

Xivoro

10 YIIEPAEIA

0 OMIAOE
31/12/2015 31/12/2014

4.745 -

- 10.648

13 35

2.368 2.389

446 864

7572 13.936

10.1 Avarvon kivnong g vaepaiog

H xivnon g vrepaiog otig evomompéves Owkovopkéc Kataotdoeig yio ) ygpnon mov éinée v
31/12/2015 xo 31/12/2014 el og kdtwo:

Tlood, oe € '000

Koa@opn Loyrotikn adio tqv 01/01/2014
Ayopd - evomoinon Ouyotpikdv
Anopeioon vrepa&iog

KofOop1 Loyretikn aio v 31/12/2014

Ka0apii Loyrotikn e&io Tnv 01/01/2015
Ayopd - evomoinon Buyatpikdv

TIdAnon Bvuyatpiknig

Amopeioon vrepagiog

Koa08opn Loyrotikn adia tqv 31/12/2015

Mt doytotikh a&io v 31/12/2015
Yvoompevpéveg {nuieg amopeimong

Kabapn royrotikn a&ia tnv 31/12/2015

]“411)12 i‘i’;‘:{zﬁkd Yﬂ;szzs@ Metagopég "MlPlKPUPlK’TI I;‘)Zl‘::'ll:f;(:jv Xivora
TylemKowmvieg Kegalaiov

192.943 36.044 39.403 47.273 2.141 317.804
31 - - - - 31
(26.453) (20.774) - - - (47.227)
166.521 15.270 39.403 47.273 2.141 270.608
166.521 15.270 39.403 47.273 2.141 270.608
43 - - - - 43
- - (16.741) - - (16.741)
(10.423) (719) - - - (11.142)
156.141 14.551 22.662 47.273 2.141 242.768
996.399 38.194 163.650 47.273 18.670 1.264.186
(840.258) (23.643) (140.988) - (16.529) (1.021.418)
156.141 14551 22.662 47.273 2.141 242.768
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H vrepa&io mov egixe avayvopiotel katd v 31/12/2014 peiwdnke kotd mocd € 11.142 yid. Adyw
ToVv €léyyov amopeimong mov dlevepyndnke ot ANén g mapovolaldpevng €TNolog TEPLOOOL
avapopdas. Ot ev Adyw {nuég amopeioong a@opodv otny anoavayvopion vrepasiog tocol € 9.608
Y. mov gixe xataveunbei otov vmo-kAGd0 «l'araktokopkd kot wotd» tov opidov VIVARTIA,
mocov € 815 ykh. mwov eiye xataveunbei otov vrd-kAGdo «Eotioon kot Pvyoyoyio» tov opilov
VIVARTIA, kabdg eniong kot mocov € 719 yid. Tov opidov YI'EIA.

Emumiéov, n vrepalio mov eiye avayvopioteil katd v 31/12/2014 peiovbnke xatd mwocd € 16.741
YW, AOyo g moinong tov Bvyatpikov FAI rent-a-jet kat FAT ASSET MANAGEMENT.

Ot mpocOnkeg g meptddov mocsov € 43 yih. Tov topéa «Tpopipa kot 'odoktokoutkd» apopoldv ce
vrepaia TOV TPOEKVYE ATd OMOKTNGELS TOL TTpAypatomomOnkay evidg tng yxpnong 2015 and tov
outio VIVARTIA (BA. avoAivtikd onpeioon 6.1).

10.2 "EAeyyog amopeioong vrepaliog Kal Guimv pe arxepriopiotn o@éipn Lo

Katd v 31/12/2015 dievepynbnke éleyyog amopeimong g vrepatiog mov £xel avayvopiloTel Kot
KOT  EMEKTOON TOV OVAYVOPIGUEVOV GLAMV GTOLXEIMV TOVL EVEPYNTIKOV UE ATEPLOPLOTN OLEPKELQ
Lomg. O éleyyoc amopeioong g vrepatiog mov TPoEKLVYE OO TIG ATOKTNGELS TOV EVOTOLOVUEVDV
eTalpel®v tov Opilov zmpaypatomomOnke £yoviag eMPEPICEL TO GTOLXEID OVTO GTIC EMUEPOVG
Movadeg Anuovpyiag Tapetok®dv Podv. To avaktoipo mocd g vaepaéiog mov oyetiletol pue T1g
empépoug MATP éyer mpocdiopiotel pe Paon v aia AdOym xpnong, n omoia vIoAoyicTnKe pe TV
ypnotpomoinen e uebodov TV TPoe0PANUEVOV TAUELLKDY PODV.

AvticTolya, TO AVOKTNOIHO TOGH TOV EUTOPIKOV GNUATOV Ue aneplopiotn dtapketa {ong (aio Aoyw
xPNoNg), mpocdlopictnke pe Paorn ta £€6000 mov Oa TPOEKLTITAV OO TO OIKOLAOUATO YPNONG Kol
AVTITPOGMOTEVEL TNV ££01KOVOUNGTN KOGTOVG Y10 TOV KATOYO TOL GLAOV GTOLXEIOV GE GUYKPLOTN HE TNV
mapoyn dikaidpatoc (uébodog Income Approach via Relief from Royalty). To avoktioipno moco tov
adeldv TV vocokoueiov pe aneploplotn owdpketa {ong (aglo Ady® xpnong), mpocsdiopictnkKe pe
Baon v pébodo Incremental Cash Flow. Xtov mpocdiopiopd g a&iag Aoym ypnong n Atoiknon
xpnolpomolel mapadoyég Tic omoieg Oswpel Aoywkég kar Paciloviar otnv KOAVTEPT OSvLVATNH
TANPOPOpNoN Tov £€xel otn owdfeon TG Kol 1oyOEL KOTA TNV MUEpPOUNVIL AVOQOPAS TOV
Owovoukdv Katactdoeov (BA. avalvtikd onpeiowon 10.3).

Kata v 31/12/2015, avé MATP, ot cvvOnkeg mov odnynoov GInv avoyvopion tov v A0ym
OTOUELDOGEMV EXOVV MG eENG:

Topéag «Tpogrpo kol ForhakTokopika»: Ol ATOUEIDGEL TPOEKLYAYV KOTH KOPLO AOYO OO TOLG
Vo-kAGdovg «I"aiaktokopkd Kot oty Kol «Eotioon kot Yoyoayoyia» tov opidov g VIVARTIA
Kol a@opoOv kupimg o {nuiEg mov avayvepioctnkov otnv vrepaéio Kol 6To GUAC TOV €V AOY®
KAGSmV. Ot gv AOYy®m (nui€c oQeiloVTOL GTOV TEPLOPIGUO TV €000V TOV €TOLPEL®V Tov Ouilov mov
dpOOTNPLOTOLOVVTAL GTOVE TOUPOUTAVEO KAAOOVG, MG OTOTELEGUO TNG TOPOUTETAUEVNC VOEONG OTNV
EAANVIKY olKovouio TOv £XEL GOV OVTIKTLTO TNV UEIMOT TNG KATAVOAMTIKNG d0TAVNC.

Topéag «Yanpeoieg Yyeiogy: Ot amopeldoelg mov avayvopictnkov, o@opodv (nuiég mov
avayvopiotnkoayv oto doia tov opidov YI'EIA. Ot ev Aoym (nuiéc opeilovtal otnv avabedpnon tov
EMYEPMNUOTIKOV TAGVOVL pe Baon ) véa Aettovpyikn doun tov Opilov.

Topéag «IlAnpogopiky) kor Tniemkowvoviegy: Ot AMOUEI®OES 7OV  OvayvoOpPioTNKAY,
avtovakiovv Ti¢ ektiunoelg g Atoiknong g SINGULARLOGIC yuo pia wo Bpadesio avakopuyn
TOV KOKAOL €PyOcl®V TOL Topén oTa MPo Kpiong emimeda. H extipnom ovtn cvvdéetal pe tovg
apyoVvs pvOpovg vAomoinong tov mpoypdupoatog Anpociov Emevddcewmv ce €pya TANPOQOPIKNG,
OALG KOL TOV TEPLOPIGUO TNG EMEVOLTIKNG OPACTNPLOTNTOS TOV HKPOUECOIOV ETLYEIPCEMV,
amodppoLa TNG cVVEYXILOUEVTG OIKOVOUIKNG KO TIOTOTIKNG Kpiomc.
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10.2.1 Evomounpéveg 01KOVOUIKEG KATUGTAGELS

H xivnon g vaepa&iog evidg g xpnong 2015 kot o tpdmog mov avtn €€l EMUEPLOTEL GTOVG
Aertovpykovg topeig tov Opilov mepiypagetor avalvtikd otn onpeioon 10.1 avotépom. And tov
dtevepynOévta €heyyo OMOUEIOOMNG, TPOEKVLYE 1 GVAYKT OTOOVOYVOPLoNG LIepasiog GUVOALKOD
mocov € 11.142 yh. mwocd 10 omoio kol €xel emPapOVeEl TO EVOMOIMUEVO OTOTEAECULATO TOV
cvveyllopevov dpactnplotiteov Tov Opilov.

Ta Guio otolyeio Tov evepyntikov Tov Opidov, avaivon TovV omoimv mopovoidletal otn onueimon
11, meplapPdvovv kol GVAo GTOlXElD TOV EVEPYNTIKOD pE ameploplotn oeélun (on. Amd Tov
dtevepynBévta éleyyo amopeimong pe nuepounvia avaeopdg v 31/12/2015 mpoéxkvye 1 avaykn
avayvopiong {nuaov aropeioong eni 1oV GuAmv ctolyei®v Tov gvepynTikod mocol € 35.538 yiA.
(2014: € 17.043 y1L.) ek tov omoiov (i) mocd € 32.538 yil. a@opd G& AMOUELDGELS GVAOV E
aneptoplot) oeélun {on tov Asttovpyikod topéa «Tpoeiua kot aloktokopka» kot (i) mocd €
3.000 yA. a@opd o& OMOUELDGEIS GLAOV pe amepldoplotn O@EAUN (®N TOL AEITOLPYIKOD TOUEQ
«Ynrnpeoieg Yyeiagy (BA. onueiowon 11).

Metd T11c Oevepynbeiceg amopeld®oelg, To GvAa oTolyeio TOL gvepynTikov Tov Opilov pe
amEPLOPLOTN OOEALUN (N avépyovtol cuVoAKa kotd tnv 31/12/2015 ce mocd 396.373 yiA. (2014: €
431.911 yr.) wor mepithauPdvoov ta €€Ng: (o) eumopikd onuote tov Ttouéo «Tpoeua Kot
loAaxktokopikd» mocov € 194.891 yih., (P) eumopikd ofjuoto tov topéa «Metapopésy mocoy €
30.236 y1A., (y) eumopikd onpato tov topuén «Ynmnpeoieg Yyeloag»y mocov € 71.450 yiA., (8) ddeleg
oV Topéa «Ymmpeoieg Yyeiagy mocod € 86.590 yih. (g) eumopikd onpata tov topéa «IIAnpopopikn
kot Tniemkotvoviec» mocob € 13.206 yiA.

10.2.2 ETo1pikéc 01KOVOUIKEG KOTUGTAGELG

Avtiotolya, o€ eNinedO ETAPIKDY OIKOVOUIKDOV KOTOUGTAGEDV TO GLUVOALKO TOGO amopeimong aviAbe
og oo € 87.816 yih. to omoio apopd: (i) Tocd € 33.744 k. G€ AMOPELMOELS TNG GVUUETOYNG GTNV
VIVARTIA, (ii) mocd € 21.164 yik. ce amoueimoelg ¢ ovupetoyng otnv ATTICA, (iii) wocd €
2.130 yih. og amopewdoelg ¢ cvupuetoyng oty MIG AVIATION HOLDINGS, (iv) mocd € 7.707
YA, og anopelnoetg s ovpupetoyns omv SINGULARLOGIC, (v) moco € 2.851 yih. o amopeidoels
™m¢ ovuuetoyng otnv MIG REAL ESTATE (SERBIA), (vi) mocd € 20.220 yih. o 0mopEldOELG
AoV otoyeimv Tov evepyntikov and v RKB.

10.3 IMMapadoyég mov yYpnopomotOnKay yio Tov I1pocoopiopd g adiag Loy® ypnong

H avaxtiowun aéia kdbe MATP kabopiletar cOpupova pe tov vroroyiopd g aiag Adywm ypnong
(value in use). O mpocdioplondc mpokLATEL UEo® TNG Topovoag a&iag TOV EKTIUOUEVOV
LEALOVTIKAOV TOUEWNKOV pOodV, OT®G oavauévetal va mapayfodv oamd kabe MATP (uébodog twv
npoe&opAnuévov tapuslakdv pomdv). H cvykekpiuévn pebodoroyia mpocdiopiopnod e a&iog xpnong
enmnpedletal (éxel evaitetnoia) and t1g €N Pacikéc mapadoyés, Onmc avtéc vwobetnOnKav amd ™
A1oiknon Yo ToV TPOGOIOPIoHO TOV UEAAOVTIKOV TOUELOKDV POMV:

e Kotaption Setdv emyeipnpuotik@v oyeoiov ava MATP:

o Ta emysipnuatikd oyédta kotaptilovrol facel piag péyliotng meptddov Setiag. Ot Tapelokeég
poég mépav G Setiog €£Ayoviol GLUTEPACUATIKA YPTOIUOTOIOVING EKTIUNGEL TMV
TOGOGTMV AVATTLENG TOV AVAPEPOVTUL TUPUKATO.

o Ta emyeipnuotikd oyédia Pacilovial 6 TPOGPOTO KATAPTIGUEVOVS TPODTOAOYIGHOVE Kot
EKTIUNGELG.

o Enl tov emyeipnuatik®v  oyediwv  ypMNOIUOTOoHVTOL  TPOVTOAOYIOTIKE  TEPLBDpLa
Aettovpytkov képdovg kat EBITDA, kabmdg kot LeALOVTIKEG EKTIUNGELS LE TN (PNON ELAOY®V
TOPOdOYDV.
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Ot vmohoyiopol yiw Tov mpocdopiopnd g ovaktolung a&iog twv MATP Poaciotnkov ce S5etn
ETYEIPMNUOTIKA GYEdLO eyKeEKPIUEVA 0o TN Aloiknom, Ta omoia £xovv cuUTEPIAAPEL TIG amapaitnTES
avobempPNoELS Yl TNV OTOTUTMOGN TNG TPEYOVGOG OLKOVOUKNG GLYKLPIOG KOl OVTOVOKAOOV
TPONYOVUEVT] gumelpio, TPOPAEYEIC KAAJIKOV UEAETOV Kol Aowméc dabéoiuec mAnpogopieg amd
eEmTEPIKEG TINYEC.

e  PvOpog avantuéng oto omvekés:

Ot Ttapelaxég poég mépav ¢ Setiag éxovv e&aybel coUTEPATLATIKG YPNOIULOTOLDOVTOG TIG EKTIUNCELS
TV TOGOGTAOV AVATTVENG GTO OINVEKEG, OTMG aVTEC AMPONKaY amd eEmTepikég TN yEC.

e Méoo octaBpiopéve k6otog keparaiov (WACC):

H pébodog tov WACC aviavokAid 1o TpoefopANTIKO EMITOKIO TOV UEALOVIIKOV TOUELLKDV PODYV
k40e MATP, cOppmva pe 1o omoio ctabuiletal To K66T0G TOV WWiMV KEPAAAI®V KOl TO KOGTOG TOV
LOKPOTPOOEG OV dAVEIGHOV Kol TUYOV EMLYOPNYNOELS, TPOKELLEVOL Y10 VO VITOAOYIGTEL TO KOGTOG
TOV GLVOMKGOV Kepaiaiov tng etapeiog. o tig ypnoeig 2021 «xor émerto €xer  yivel
EMAVOTPOGOLOPIGUOC TOL HEGOL otabuicuévon k6otog keparaiov (WACC oto dinvekég) AOY® TG
TPocdOKOUEVNS PeATiOoNG TV otkovouk®dv peyedmv. Ot Bacikég TapdUeTpol TPOGIOPIGHOD TOV
otabuiopévon kocstovg keparaiov (WACC) mepthapupavouv:

o Ambddoor undevikon Kivdvvou emttokiov Tng ayopdg (risk-free return):

Agdopévov tov TPocdloplopoh OA®MV TV TOUELLKOV PODV TOV EMXEPNUATIKOV OYedi®V GTO
VOULGUO, TOV VPO, MG 0mOd0GT undevikov kivovvovu (risk-free return), ypnoipomoindnke n anddoon
tov dexaetovg Euro Swap Rate (EUS). Katd tnv nuepounvia tng amotipunong to dekoetég Euro
Swap Rate ntav 1,0%. Agv ypnopwomombnke wg anddoon pundevikov kivovvov to 10etéc Opdroyo
EAAvikod Anpociov, dedopuévne TG ovayvedplong omd TIC OYOpPEG GNUNVTIKOD OGQAALGTPOV
Kvovvov (spread) otov GLYKEKPIUEVO TITAO.

o E1dwkoc¢ kivduvog tng xdpog (country risk premium):

o tov vToAoYiopd Tov £181K0D KIvoOvoy g ydpog (country risk premium) AneOnkav vroyn
exTiunoelg and aveaptnteg myéc. O kivovvog mov oyetiletol pe TNV dpacTNPLOTOINCT TNV KAOE
ayopd (EAAGSa, Bovdyapio, AABavia K.Am.), OT®G 0VTOG TPOKVTTTEL and TO TpoavapephEv country
risk premium, £yst copmeptAnedei oto Kdotog Keparaiov (Cost of Equity) tng xa0e etaupeiag.

o Equity risk premium:

I'a tov vroloylopd tov equity risk premium Aednkav voyn extipnoels and aveEdptnteg TNyEC.
Ot deikteg evatoOnoiog beta a&lohoyodvror etfota pe Pdon dnuoctevuéve dedouéva TG ayopag.

Extoc TV avoTépm EKTIUNCEMY GYETIKO LE TOV TPoodloplond ¢ atiag Adyw yprong tov MATP,
dev €xovv LVIOTEGEL GTNV avTIANYM TG Atoiknong, HetaPoArég otTig cuvOnKeg oV evdeyOpEVMS Va
emnpéalov T Aowtég mopadoyxéc ™e. Iopoakdtm avoeépovial ol KLPLOTEPES TOPUOOYXEC MOV
vioBetOnKav and tn Atoiknomn yio Tov VTOAOYICHO TOV UEALOVTIKAOV TOUELLKDOV PODV, TPOKEIUEVOD
va Tpocdloptotel ) a&la ypnong Kat va devepyndel Ereyyog amoueioong:

Boowég mapadoyég WACC oto domvekés  PvOpdg avantoéng oto dinvekég
ETVYEIPNNATIKAOV TAAVOV 2015 2014 2015 2014
Tpégpa kor F'oloxTokopikd 10,8%-12,4%  9,7%-115%  6,9%-7,6%  6,7%-7,5% 2,0% 2,0%
Metagopig 12,7% 7,3%-12,2% 8,9% 7,3%-9,1% 2,0% 1,5%-2,0%
Ynnpeoieg Yyeiog 7,8%-9,8% 8,3%-9,2% 6,7%-7.8%  6,8%-8,3% 2,0% 2,0%
A pogopiki ko Tnremkovavieg 12,9% 12,0% 7,7% 7,7% 2,0% 2,0%

Etmpeieg Iwotikov Keporaiov

0, 0, 0, 0, 0, 0,
(Private Equity) 8,7% 11,0% 8,7% 11,0% 2,0% 2,0%
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Ot amopeldoelg g ypnong oe eminedo Opilov kot Etapeiog mapovoialoviar otnv onueioon 38
TOV OIKOVOUIKOV KOTAGTAGEDV.

Avéivon gvaicOnoiog TOV AVOKTOLLOV TOCOV:

H Awoixnon dev yvopilel eni Tov mopovtog omotodnmote GALo yeyovog 1| ouvOnkn mov o emépepe
royikd miBavn petaPforn oe kamoln amd TIG Pacikég mapadoyég oTig omoieg Pacictnke o
TP0GdoPIGUOG TOV avakTNGLLoL TocoL Twv MATP. Iapd tavta, tmv 31/12/2015, o Opkog avéivce
™mv gvacOnoio ToV avaktiolpoyv tocov avd MATP ce oyxéon pe pio petaforn oe KAmoleg amd TIg
Baocikég Tapadoyéc mov mapovotdlovtatl otn onueioon 10.3 (evdektikd avagépetarl pia aArayn: (i)
plog exatootiaiog povadog oto meplbdpio EBITDA éwg to 2020 kol piong eKatootioiog Lovadag
oto mepWopro EBITDA éwg 1o Omvekég, (i) piag exkotootioiag povadag o©to  EMTOKLIO
npoe&opAnong £mg to 2020 kol pOoNG EKOTOOTIOING ULOVASOG GTO EMTOKLO TPOoe&OPANONG £mE TO
dmvekég N (iil) pong exatootiaiog povasog otov puBud avadntuéng €mg to dinvekég). Amod Tig
OYETIKEG OVOAVGELC TPOKVTTEL OTL UTOPEL va, avokOyel évo Tocd anopsioong petald € 74,5 ex. €mg
uéyloto € 110,2 ek. to omoio Kol APOpPE GLVOALKGE GTOLG AELTOVPYIKOVG Topeic «Tpodeiua Kot
Fodaktokopikdy, «Metapopécy, «Ymnpeoieg Yyeiagy kot «IIAnpogopikn| kot Tniemkovmviegy.

11  AYAA XTOIXEIA TOY ENEPTHTIKOY

Ta dvio otoyeio Tov evepyntikod tov Opilov yia Tig ypnoeic 2015 kar 2014 mapovoidlovral

GLVONTIKA GTOVG MIVOKES TOL aKoAovBovv:

O OMIAOZ
; . P Teyvua)
Iood. e € '000 Adsieg 1‘123 ﬁ;}:)i Epmopuka HAWl:;ll “:1(:11 )2: vﬁ‘;mf; ' Ynos)‘(rf]p:}’;n Aowd Xivora
Iipata poTPaRp e (Teyvoyvooio)
Mt hoyretiki agia v 01/01/2015 87.140 45.232 359.162 33.565 4.702 7.551 48.402 585.754
TIpocOnkeg 30 - 24 2.319 - - 2.874 5.247
TlwAnoeg /amocvpoelg - - (36) (32) - - (4.310) (4.378)
IIpocOnkeg amd véeg evomomoelg - - - 1 - - - 1
Mewboelg omd ndinon duyatpikdv - - - (2.532) - - (1.180) (3.712)
TIpocOnikeg meplovolok®dV GTotyeimv ~ ~ R 80 R R R 80
ToANdeic®v BuyaTpik®dv
Amopeinon GuAmv ctotyeinv Tov R R (35.538) : : : : (35.538)
EVEPYNTIKOV ’ :
ZOVOAA oY LOTIKES SLOPOPEG 7 - - (6) - - - 1
Avotaéivopncelg - - - 1.938 - - - 1.938
Mt Aoyrotiki} aéia Tnv 31/12/2015 87.177 45.232 323.612 35.333 4.702 7.551 45.786 549.393
LVoo0pevpives omoopéczls my (319)  (11.742) (7.680) (27.321) (4.702) (7.551)  (36.628) (95.943)
01/01/2015
AmnoocBéoelg ypriong (10) (2.921) (575) (3.185) - - (3.323) (10.014)
AmooBéoeig moinbévioy /anocupbivimv - - 36 2 - - 4.310 4.348
AmooBécelg ypnong otoyeimv nmindeicmdv R R } (75) : . @ (76)
Buyatpikdv
Yvoompevpéves omoopécelg nmindeicog R R } 2337 : . 1177 3514
Buyatpikng ' ' ’
ZVGoMPEVUEVES OmOGPETELG DVYATPIKMV TOL R R } o : . . o
evomomonKay Yo TpOTN Qopa
ZOVOAA oY LOTIKEG SLOPOPEG (49) - - 55 - - - 6
Avata&vopnioeig - - - ) - - 2 -
Ivocwpeopéves amoopiozic Ty (378)  (14.663) (8.219) (28.190) (4.702) (7.551)  (34.463) (98.166)
31/12/2015
Ko0api hoyretikn a&ia v 31/12/2015 86.799 30.569 315.393 7.143 - - 11.323 451.227
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Toaod oe € '000

Mt hoyretikij agia v 01/01/2014
TIpocOnikeg

ToMoelg /amocvpoelg

IIpocHikeg and véeg evomomicelg

Meuboelg omd ndinon duyatpikdv
Amopeioon Guimv ctotyeinv Tov
EVEPYNTIKOD

Amoavayvapilon GuAmv ctotyeinv Tov
EVEPYNTIKOD

Avoraévopnoelg

Mt Aoyt a&io v 31/12/2014

ZV6omPEVPEVES AmOoPEGEIS TV
01/01/2014

AmocBécelg ypnong

AmocPéoelg moinBévioy /anocupbivimv

Tuoompevpéves omooPéoelg nmindeicag
Buyatpikng

ZVO0MPEVUEVES 0mOGPETELG DVYATPIKMV TOV
evomomonKay yio TpdTN Popa
Avoraéivopnoelg

P pevpéveg amocficerg Tnv
31/12/2014

KoOop1 Loyretikn aio v 31/12/2014

O OMIAOX
Adereg 1‘[Zg ){z?(:)i Em’mpmd H;\o‘}yl);)lg:: ::ia ZAI:: v[i‘;i:;;g anlt;igr':;:lﬁ’n Aowd Xivora
Ipata (Teyvoyvooia)
87.085 45.232 376.174 30.332 4.702 7.551 54.950 606.026
41 - 31 2.452 - - 5.842 8.366
- - - (178) - - - (178)
- - - 3 - - - 3
- - - ® - - - ®
- - (17.043) - - - - (17.043)
- - - - - - (12.390) (12.390)
14 - - 959 - - - 973
87.140 45.232 359.162 33.565 4.702 7.551 48.402 585.754
(248) (8.821) (7.099) (24.373) (4.702) (7.551) (31.338) (84.132)
(72) (2.921) (581) (3.078) - - (5.290) (11.942)
- - - 132 - - - 132
- - - 2 - - - 2
- - - ® . : : ®
1 - - (1) - - - -
(319) (11.742) (7.680) (27.321) (4.702) (7.551) (36.628) (95.943)
86.821 33.490 351.482 6.244 - - 11.774 489.811

Evtog g ypnong avayvopiomnkav cvvorikéc (nuiég amopeioong emi g aiog tov dviov
otolelwv tov evepyntikov mocov € 35.538 yik. o1 omoieg kol emPapvvav To €VOTOINUEVA
amotelécpato and cuveyloueveg dpactnplotteg (PA. onueiowon 10.2). To ev AOy® T0ocd apopd 6To
o0OVOAO TOv og {NuiEg amopeimong eml TOV ALVA®V GTOLEIOMV TOL EVEPYNTIKOVD HE ameEPLOPLOTN

Q&AL {on.

Ta auio otoyeio tov evepyntikov ¢ Etaipeiag yio tig ypnoeic 2015 kot 2014 wapovoidalovral

GUVOTTIKA GTOV TivaKa Tov akoAovdel Kot apopoOV 6T0 GOVOLO TOVG AOYIGUIKA TPOYPELLLOTOL:

Tlood, o € '000

Mt hoyrotiki o&ia évapéng
TIpocOnikeg
Mt hoyrotiki ogia Méng

Xvoompevpéves amooPices évaping
ArnooBéceig ypnong

Xvocmpevpéves anooPiosig MEng

Ko8opn royrotikn agio MiEng

H ETAIPEIA
31/12/2015  31/12/2014
686 680
- 6
686 686
(673) (669)
(5) 4)
(678) (673)
8 13

12 ENENAYZXEIX XE OYT'ATPIKEX

12.1 Avalvon kivnong enevdovosmv o€ BuyatTpikic ypnong 2015

Ot Bvyatpikéc Tng Etaupeiag mapovsidlovtal avaivtikd otn onueioon 2.

H Loyiotikn a&io tov emevdvcewmv og Buyatpikéc avarvetal og eENG:
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ITlooa oc € '000 H ETAIPEIA

Eropsio 31/12/2015 31/12/2014
A.©.K.A. YT'EIA A.E./ MARFIN CAPITAL S.A. 211.858 211.858
ATTICA A.E. ZYMMETOXQN / MIG SHIPPING S.A. 471.971 493.135
VIVARTIA AB.E.E. 443,537 477.281
MIG LEISURE LIMITED 21.145 21.145
MIG REAL ESTATE (SERBIA) B.V. - 1.463
MIG LEISURE & REAL ESTATE CROATIA B.V. 47.029 47.561
MIG AVIATION HOLDINGS LTD 17.180 28.560
MIG ENVIRONMENT A.E. 60 60
illl,:l/l(IB_:_JELDARLOGIC A.E./ TOWER TECHNOLOGY HOLDINGS (OVERSEAS) 29.069 36.776
MIG MEDIA A.E. 75 75

SKYSERV HANDLING A.E. - -
ATHENIAN ENGINEERING AE. = =
Xovora 1.241.924 1.317.914

H avédivon tg kivnong tov Aoyoplacpov «Emevdovoelg oe Quyatpikéc» Katd TNV Tapovca Kol TNV
Tponyov eV xpron, éxel g e&Ng:

H ETAIPEIA
Ioaa oe € '000 31/12/2015 31/12/2014
Ynérowmo avoiypatog 1.317.914 1.473.999
Metaforéc petoykod keporaiov Buyatpikdv 14.009 14.912
Twkoeg Buyatpikdv (22.403) -
Amnopginon enev80GEDV OVOYVOPIGUEVT OTO ATOTEAEGLLOTOL (67.596) (170.997)
Yréhoro khewoipartog 1.241.924 1.317.914

ENUELDOVETAL OTL EVTOC TNG TPONYOVUEVNG €TNGLOG TEPLOOOVL avapopdc, n Atoiknon g Etaipeiog
amoQAacloe vo. aAAGEEL AOYIOTIKY) TOMTIKY OVOQPOPIKE UE TNV ETUETPNOYN TOV ENEVOVCEDV GE
BLYaTPIKEG OTIC ETALPIKEG OIKOVOUIKES KOTUGTACELS KOl GUYKEKPLUEVA VO EQAPUOGEL TNV AOYIGTIKN
TOALTIKN TOV KOGTOVC.

Youeova pe TIc aKkoAovbodueveg AoyloTikég TOAMTIKEG Kot Tig amattioglg tov AAIT 36, o Outhog
dtevepyel oyeTikd éreyyo amopeimong emi T@v otolyei®v ToL gvepyNnTikoL o1n ANEN kdbe etnotlog
nepLddov avapopds. O oyetikdg éheyyog umopel va dlevepyeital kol vopitepo, 6Tav ovVaKOTTOVY
evoei&elgc evdeyouevng (nuidg amopgioone. H a&lodldynon mov dlevepyeital, eotidlel 1060 o€
eEmyeveilc 600 kol o€ gvdoyeveic mapdyovteg. Eviog g ypnong mov éanée v 31/12/2015 npoékvye
amougioon eni g a&log TOV GLUUETOXDOV 68 BuyaTplkég GLVOAKOD TocoD € 67.596 y1Ah. | omoia Kot
nepliopuPavetar oto kovouil «Ecoda /(EEoda) amd cuupetoyés Kol ypNUATOOIKOVOULKA GTolyElo
eMEVOLTIKOV yaptopurakiovy ¢ etalpikng Katdotaong Anotedeopdtov (BA. avalvtikd onueioon
10.2.2).

12.2 Ouyatpikéc B GNUAVTIKO TOGOGTO 11| EAEYYOVGDV GOUUETOY OV

O moapoaxdto mivakog mapovctdlel tig Buyatpikég etapeieg e ONUAVIIKO TOGOGTO UN EAEYXOLCHV
GUUUETOYDV:

Avoroyio Sikaropdtov

. . LUYKEVTPOTIKA GUVOMKA £6000 Lopeopéveg pn erEyyovoseg
WlokTnoiag ko yipov . . A
KOTEXBEVGY @b 1) SETYOVES OV KUTOVEROVTUL GTIG 11 cvppetoyés otnv Kardetaon
cuppeTogic ELEYY0V0ES CUPUNETOYEG Owovopikig Oéong

Enovopio uyatpukig 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
OMIAOZ VIVARTIA 7,92% 7,92% (1.638) (2.389) 34.425 36.768
OMIAOZX YTEIA 29,62% 29,62% (3.977) (7.137) 37.100 41.724
OMIAOX ATTICA 10,62% 10,62% 3.731 (406) 42.667 38.937
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Axorov0m¢ cuvoyilovTal ol O1KOVOULKEG TANPOPOPIEG TOV EVOTOLOVUEV®Y OUIA®Y, GTIG OTOIEG Ol
Un EAEYYOVGEG GLUUUETOYES KATEYOVV CNUOVIIKO TOGOGTO:

Toaod oe € '000

Kardotaon Owovopikig Oéong

Mn Kvkhogpopotdvta Zroyeio tov Evepyntikon

Kukhopopovvta Ztoryeia tov Evepyntikod
XYvoro Evepyntikov

MaxkponpdBeopeg Yroxpedoeig
Bpayvrpddeopeg Yroypedoelg
Zvoro YToype®doemv

To10 Ke@alaro Amrodidopeve. 6tovg
IdwoktiTeg TN MnTpIKilg
Mn ghéyyovoeg coppetoyés

Iloagé e € '000

Kotdotaon Anotereopdrov /Kardotaon
Xuvvolkav Ec6dmv

HoMoeeg
Képdn /(Znég) xpriong katavepnpuéva e
1B10KTNTEG TG UNTPIKNG

Képdn /(Znég) xpriong katavepnpuéva 6e pn
ELEYYOVOES GUUHETOYES

Képon /(Znmég) ypfiong

Aowd cvvolkd £60da ypriong

ZUYKEVIPOTIKG GUVOMKE £6000. ¥PNONG
KOTOVEUNHEVO GE WOLOKTIATEG TNG HNTPIKNG

ZVYKEVIPOTIKA GUVOALKE £5030 XpHoNgG
KOTOVEUNLEVE GE U1) EAEYYOVGEG CUUUETOXEG

ZUYKEVTPOTIKG GUVOMKA £6080 ypiong

Mepicpato mTAnpwhévta e pn eréyyovoeg
GUUUETOYES

Tloaod e € '000

Katdotaon tov Tapsiokdv Podv

Kabapég tapetakés poég amd Aettovpykés
dpaocTplomteg

Kabapég tapetakés poég amd enevovTikég
dpaoctplomreg

Kabapég Taperakég poég amd xpnuatodoTikeg
dpaoctplomreg

Ko0op1 (peioon)/ adénon ota Tapsrakd
dbécina, TapEloKa 160dVvapa Kot
deopcopéveg katabicelg

Topetokd Stadéotpo, TaPEIKE 1IG0SHVOLLO Kot
Se0UEVIEVES KATAOETELG GTNV OpYN TG
xPMong

ZOVOALOLY LOTIKEG SLOPOPEG GTOL TUUELOKEL
Swabéoipa, Tapetakd 16odvvao Kot
deopevpLéves Katabioelg and ouvelopeveg
dpaotnpoTnTEg

Toperokd Srodécipa, Topelokd 1woddvopa
Kot deopevpéveg Katabéosig oto TEhog NG
xPAoNS

OMIAOZX VIVARTIA OMIAOZX YTEIA OMIAOX ATTICA
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
737.381 796.579 404.048 417.159 625.948 640.432
258.100 249.351 90.904 83.315 139.812 92.203
995.481 1.045.930 494,952 500.474 765.760 732.635
137.733 139.616 99.964 236.511 268.464 294.683
565.677 550.086 258.503 114.604 72.723 48515
703.410 689.702 358.467 351.115 341.187 343.198
257.646 319.460 99.385 107.635 381.906 350.500
34.425 36.768 37.100 41.724 42.667 38.937
OMIAOX VIVARTIA OMIAOX YTEIA OMIAOX ATTICA
01/01- 01/01- 01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
601.389 589.645 220.308 217538 277.625 266.660
(60.009) (70.556) (9.112) (34.176) 28.519 829
(1.590) (2.245) (4.078) (6.345) 3.388 98
(61.599) (72.801) (13.190) (40.521) 31.907 927
(489) (1.154) 329 (2.568) 3.229 (4.751)
(60.450) (71.566) (8.884) (35.952) 31.405 (3.418)
(1.638) (2.389) (3.977) (7.137) 3.731 (406)
(62.088) (73.955) (12.861) (43.089) 35.136 (3.824)
(535) (3.892) (13) %) - -
OMIAOX VIVARTIA OMIAOX YTEIA OMIAOX ATTICA
01/01- 01/01- 01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
30.598 2.398 17.058 4.890 60.663 10.659
(15.901) (6.156) (5.121) (6.300) (936) (6.144)
(2.915) 18.164 (6.341) (15.757) (12.061) (5.420)
11.782 14.406 5.596 (17.167) 47.666 (905)
45.036 30.630 8.612 25.758 23.937 24.886
R - 33 21 (48) (44)
56.818 45.036 14.241 8.612 71.555 23.937

Znu.: Evoroimuéva aroiyeio npiv and tic awaloipés ue tov evpvtepo Ouilo.

O Ophog dev €xel GUUUETOYEG GE U1 EVOTOLOVUEVESG SOUNUEVEG OVTOTITEG.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Oncéwg 67, 146 71 Kneiowd

oeh. 122



M AR F l N LHMEIQZEIE ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEOQN THE 31" AEKEMBPIOY 2015

13 ENENAYZXEIX XE XYITENEIX

O Opthog €xel TIg TOPAKATO CVUUETOYEG OE GLVOEOEUEVEG ETALPEIEG, Ol OMOieg AOY® OVLGI®IOVS
emppong ta&ivopodvial g cvyyeveig kot gvomotovvtal pe Baon ™ péBodo g kabapng Béong otig
EVOTOIMUEVES OIKOVOUIKES KATAGTAGELS (TO OVTIKEIUEVO dPOGTNPLOTNTOG KOl TO KATEYOUEVO TOGOGTA
ovppetoyng tov Opidov otig v AOy® €meVOVOELS, TOPOVGIALOVTAL OVOAVTIKA GTNV GNnUEiwon 2 TV
OlKOVOULKAOV KOTAGTAGE®V).

O Outrhog, Pacilopevog 6TN GLVEIGPOPA TOV GLYYEVAOV ETALPELOV oTa KEPIN/({NUEG) TPO POp®V TOV
Opitov, éxpve 0611 Kabepio amd Tig cvyyeveig etaipeiec EexmPloTh €ivol ETOVGIMONG Kl Yl0. TOV
AOYO 0VTO YVOGTOTMOlEl GTOV WOPOKAT® TIVOKO, GUYKEVIPOTIKA TO MOGOGTO TOL YO OVTEG TIG
ovyyevelg etalpeiec:

O OMIAOXZ

TTocd e € '000 31/12/2015 31/12/2014
Képdn /((;muag) HETE amd POPOVG amd GLVEXILOHEVES (1.548) 2537
dpaotnpLoTnTEg
Képdn /(Enpuég) petd and popovg amd drakomeioeg

A - (2.696)
dpaopLoTnTEg
Aowd GuvolKd £60d0 2.584 (13)
ZUYKEVTPOTIKA GUVOMKA £6000 1.036 172)
Zuvohkn svppeToy Tov Opidov 6t Aoyt oéio avT®OV 49224 51711

TOV GUYYEVOV

H xivnomn tov Aoyoplocuod tTov cvyyevav entyeipfioemv oty Katdotaon Otkovopkng ®éong tov
Opiiov, éxel wg e&ng:

O OMIAOX
Iood. o¢ € '000 31/12/2015 31/12/2014
Ynorouwo avoiypatog 51.711 81.111
TTwAnoeg cuyyevov - (15.339)
Metofolég petoykod kepoiaion - 124
Mepiopata (775) (2.450)
Metagopd oe Buyoatpikes - (15.597)
Metapopd and EPTOPIKO YUPTOPUAGKLO - 947
Znuiég amopeimong avayvopiopéveg otny KAX (3.441) -
Képdoc/(Zniég) amd cuyyevei entyelpioelg EVOmOL00UEVEG [E : 590
™ péBodo g kabapnig OEong(Srakoneiceg dpacTnpPLOTTES)
szBog/(Znutzs) amd cuyyevels emy/celg evom/veg pe ) pébodo 1631 2537
g kabaphig Oéong
ZOVOALOY LOTIKEG SLOPOPES 98 (214)
Aowéc petafolrég - 2
Ynérormwo khersiparog 49.224 51.711

H xivnon tov Aoyoplacpod tov cvyyevov emyelpnoeov otnv Koatdotaon Otkovopukng Oéong g
Etaipeiac, &xel og e&ng:

H ETAIPEIA
Iood. o¢ € '000 31/12/2015 31/12/2014
Ynohouro avoiypatog - 8.068
TloAioglg cuyyevov - (9.642)
Abvénon/(peimon) ota LK. and mpocappoyés otny evhoyn aéia - 1574

Ynérowro kheroiparog - -

Kapio and t1g cvyyeveic dev eivar elonyuévn oe kdmoto Xpnuotiotiplo AELOV Kol KATO GUVETELQ
OEV VIAPYOVV CYETIKES YpMHATIOTNPLOKES aEieg.

Katd v 31/12/2015 o1 mopoacyedeioeg eyyonoeig vép ovyyevav (yio Ayn doveimv) ETaPEI®V amd
Bvyatpucég Tov opidov VIVARTIA avépyovtav o mocsd € 350 yil.
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14 ENENAYTIKO XAPTO®YAAKIO

H avédivon tov emevévtikod yaptopuAiakiov tov Opilov £xel og e€Ng:

O OMIAOX
Tooa oe € '000 31/12/2015 31/12/2014
Metoyég etonypéveg oe XpnUatioThplo eEOTEPLKOD 105 122
M elonypEVES HETOYEG E0MOTEPIKOD 649 649
Apooio kepdaioio 131 131
Aoud YpNLATOOIKOVOLULKE HEGO, 3 3
ZOVoLo PN/ KOV GTOLYEIOV ETEVOHVTIKOD YUPTOPVLOKIOV 888 905

H petafoin tov enevoutikov yapto@uiakiov yio tov Opdlo avaivetal og eENG:

O OMIAOX

o o€ € '000 31/12/2015 31/12/2014

Ynorowmo avoiypatog 905 7.986
Toioelg - (4.742)
AvEnon/(neiwon) ota LK. amd npos/yég otnv gdroyn a&io (30) 37
ZNIEG OTOLEIMOTG AVOYVOPLGUEVES GTOL ATOTEAEGLLOLTOL - (2.377)
Sovod oy potikég S1opopég 13 (5)
Metagpopd and Buyotpikég - 6
Ynorormo KLEGIpOTOS 888 905

H MIG oavakoivmoe tv 25/04/2014 611 m AEATA mov amoteiel Ouvyatpikn tng VIVARTIA
véypaye TPocOUEVO g&ayopdc mosoostov 43% g MEBI'AA and tnv owoyéveln IMoamaddxn —
Xat{nbeodmpov (o1 [Tointég), cvppmvia n omoia teAOVOE VIO TNV aipeon TN €ykpiong amd TNV
Emutpon Avtoyoviopov. Tnv 1 AekeuBpiov 2014, n Emitpony Aviayoviopold evEKPLVE LTO
CUYKEKPIUEVOLG OpoVg Kot TpobmoBécelg v ev Adym eEayopd. 26T0G0, AP TIG OXETIKES EYKPIGELS
o1l petoyéc g ayopacHeicac dev €xovv petafifacei uéypt onuepa otn AEATA kot o¢ ek To0OTOL 1
Aoiknon kotébece oyoyn yioo Katadikn o€ OoNnAmon PovAncewg pe Pdon TOov OpOLE TOV
TPOCLUPDOVOL. XTIC OKOVOMKEG KaTaoTdoelg Ttov Opidov kot ot1o kovovAr «Emevdvtikod
xopto@uAdakion moapoapével n aéia tov 14,8% otn MEBI'AA, n onoila katd tnv 31 AskeuPpiov 2015
glye amotiunbei oe mocd vyovg € 422 yih. [MapdAinia, oTig «Aoméc ATaThoelg» mepLAapuPdvetol
araitnon tov Opidov € 3,8 ek, ©¢ mpokatafoAn oto TAMiGLO VTOYPAPT|G TPOSVLUPAOVOL Yo TNV
e&oyopd mtococtol 43% e MEBI'AA AE and v owkoyévela [Maraddkn — XatlnOeodnpov.

15 ENENAYZXEIX XE AKINHTA

O emevdvoelg oe akivnta tov Ouilov mpoodiopilovtar pe Pdon ™ uébodo g edroyng a&iag Tov
AAII 40, og akorovbwg:

O OMIAOX

Iood o¢ € '000 31/12/2015 31/12/2014
KaBapn hoyrotiki aéia Evapéng 316.609 326.834
TIpocOnikeg 172 1.234
TIpocbnkeg mwAndeicmdv Buyatpikdv 21

Medoeig (3.989)

Medoelg and ToAoeglg BuyaTpikdv (8.886)

Avampocappoyn evroyng a&iog enevévoemv oe akivnta Toindeicdv Quyotpikdv 99 (2.382)
Avampooappoyh ebroyng a&iog enevdicewv og akivnto (23.793) (10.113)
Aowég petaforéc nminbeismv Buyatpicdv (166) 1.036
KoOopn} Loyrotikn aio MiEng 280.067 316.609
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Ot emevdvoelg oe akivnra v 31/12/2015 mepihapufdvovv Katd KOplo AOY0 TNV oKivnn TEPLOVGI
™m¢ OBvyoatpikng etapeiog RKB cuvvolikng a&loag € 279.900 yik. emi tov omoimv veictavtol
TPOCNUELDGELS TPoS eEacpdiion davelopov g RKB (BA. onpeimon 48.2). O Opikog evidg g
xpnong 2015 wpoéPn otnv enavektiunon g evioyng a&log Tov yaptopvAiokiov akivitov g RKB,
avabétovtag v epyoacio g ektiunong oe avefdptnto 0iKo EKTIUNTOV OKWATOV. ATO NV
enavektipunon g evAoyng a&iog Tov ev Ady® ENEVOLTIKOV OKIVITOV TPOEKL YE LeEl®OT KTl Toco €
23.793 ylh. 10 omoio kol mepAauPavetal 6To KOVOUAL «Aowmd €£odn eKMETAAAELONGY NG
evomompévng Katdotaong AroteAespdtov g xpnong 2015.

EmmnpocBétwg, ta axdiovBo mocd to omoia oyetiovialr pe TO EMEVOLTIKA okivnTa &yovv
aVOYVOPIGTEL 0TO OTOTEAEGULOTO TNG YPNONG:

Tood oz € 000 311219015 e
‘Ecoda pohopdtov and myv enévévon o akivito 7577 8.086
ApEEG AEITOVPYIKES BAMAVES TOV TPOKVTOVV ALd TV EXEVOVOT GE OKIVITOL TOV 2147 1.971
dnuovpynoe ta pobotikd £60d0 Kot T SIAPKELD TNG YPNONS

ApEGEG AEITOVPYIKES BAMAVES TTOV TPOKVATOVV ALd TV EXEVOVON GE OKIVITOL TOV 1190 1.051

dev dnpovpynoe 1o picbwticd £60d0 Katd T SIEPKELD TNG XPNONS

16 AOIINA MH KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

Ot Aoutég pakpompdbeopeg anartnosig tov Opilov kat ¢ Etapeiog avalvovtal g akorovbwmg:

O OMIAOZ H ETAIPEIA

Ioaa oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Eyyvnoeig 5.140 5.322 81 81
Aowég pokponpobesiles omantoeig 1.903 2.055 10 10
"Evtoka ddvelo o€ cuvdedepéva népn - - - 15.904
ATOLTNOELG 0O TOANGT) GUULETOY OV 12.115 16.893 12.115 16.893
Aoég Lokpompdfeses AMOITHOELS 0O GUVOESEUEVD LEPN - - 251.836 251.836
TpoxoataBolr) évovrt peiroviikng AMK ATTICA - - 13.000 13.000
Meiov: [TpoPréyeis anopgimong - - (53.904) (33.684)
KaOapn hoyrotikn aéio 19.158 24.270 223.138 264.040

To mocd tv € 251.836 yih. mov avtAnOnke katd tnv mpornyovuevn yxpnon and 1o MOA g MIG
YPNOLOTOMONKE YO TNV OTOTANPOUY OOVEINKDV VTOYPEDGEOV TNG Ouyoatplkng etaipeiog Tov
Opidov RKB mpog tnv TPAIIEZA TIEIPAIQY yio Tic omoieg elye mapaoyebel n etaipikn eyyovmon
™m¢ MIG. Me v TPAIIEZA TIEIPAIQY éye1 copeovndei n vrokatdotaon tg Etapeiog ot 0éon
¢ TPAIIEZAX TIEIPAIQY yia tic davelakég vmoypedoslg mov e£opAndnkav coueovae pe kade
€QaPUOCTED diKaAlo KoL TNV Kpatovoo TpoakTikn (PA. onueiwon 27).

H xivnon tov npoPréyenv amopsioong yia tnv Etopeio katd 1n didpkela tov xpnosov 2015 kot
2014 mopovoidletol 6Tov TOpaKdT® TivaK:

H ETAIPEIA
Toaoa oe € '000 31/12/2015 31/12/2014
Ynérouro apyig (33.684) -
TIpdobeteg TpoPréweig (20.220) (33.684)
Ynohouro kK ewsipoTog (53.904) (33.684)
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17 ANABAAAOMENEX ®OPOAOTIKEX AITAITHXZEIX KAI YIHHOXPEQXEIX

Ot avafoariopevol @OpPOl EGOONUATOG TPOKVTATOVY OO TIG TPOCOPIVES dpopEg HeTad 1TNg
royloTikng aflog kot TOV  @opoloyik®v Pdoeov TV oTolel®v TOL EVEPYNTIKOV KOl TOV
VTOYPEMOEMV Kol VTOAoYiCovTal BAGEL TOV CUVTEAEGTN GOPOLOYIOG EIGOONUOTOC TOV OVOUUEVETAL VO
LOYVEL OTIG YPNOELS KOTA TIC OTOIEC OVAUEVETOL VO OVACTPAPOVY Ol TPOGOPIVES POPOLOYNTEEG KOl
EKTEGTEEC OLAPOPEG.

Ot ovaParropevec (QOPOAOYIKEG ONOLTNGELS KOl VRTOYPEMOEL ovuyneilovial OTav LREAPYEL
EQAPUOCIILO VOUIKO SIKAI®UO VO GUUYNPLGTOVV Ol TPEYXOVCES POPOAOYIKES AMALTOELS EVAVTIL TOV
TPEYOVOMY POPOLOYIKAOV VIOYPEDGEMV Kal OTav ot avofailopevor @opot agopovv otnv idia
QOPOAOYIKT apyn. AvaPodlopevn @opoAoyikh amaitnorn avoyvopiletal yio TG UETAPEPOUEVES
@oporoyikég {nuiég, otov Babud mov eival mbavi 1 TPAYUOTOTOINGN TOV GYETIKOD QOPOAOYIKOD
0QELOVG LEGM HEAAOVTIKDOV POPOALOYIKOV KEPODV.

Ta copymoetouéva tocd yio tov Optho gival To TopoKaTo:

O OMIAOX
31/12/2015 31/12/2014

Ioad oe € '000 A.®. Anoitnon A.D. Yroypémon A.D. Anaitnon A.®. Yroypémon

Evoopota méyo - 75.959 - 71.207
Avla ototygio evepynTiKon - 120.459 - 118.287
MoakponpdOecieg emevivoelg 659 - 590 -
Enevdvoeig og axivnto - - 413 -
TIeAdteg KoL AOUTEG EUTOPIKES OMOLTNOELS 8.512 - 6.884 134
Aowd ctoygeia evepyntikon 547 545 572 757
Aowd amoBepaticd - 17 - 17
Amoteléopata €16 VEOV 9.284 443 9.804 -
;T\E/ol)fgz(s:;lé TOPOYAV TPOCHOTIKOV AOY® ££650V amd 9.199 ) 7595 )
Aowég pokpompodesileg VIOXPEDGES 376 1.776 559 3.468
Aowés Bpayvnpdeciieg vToyPE®OELS 2.695 - 1.459 3
Yovora 31.272 199.199 27.806 193.873
S euts sy Bl
Avopaririopevn @opolroyiki) Araitnen / Yroypémon 37.835 205.762 33.340 199.407

ENUELDOVETAL OTL OVAPAALOUEVT] POPOAOYIKY| amaitnon Tocoy 9.284 yik. €xel avayvoplotel povo og
ekeivo 10 TuNpO TV (v yio to omoio m Atoiknon exktipwd ott eivar gdroya PéPatog o
COUYNPLOUOC TOVG HE LEAAOVTIKA QOPOLOYIKA KEPOT KOTA TNV ETOUEVT TEVTAETIO.

18 AIIOGEMATA

Ta amobépata tov Opilov avarldoviar wg eENG:

O OMIAOZ

Ioad, e € '000 31/12/2015 31/12/2014

Epmopedpato 11.130 11.552
"Etowa mpoiovta 16.947 18.096
Hputedn mpoidvra 7.481 7.600
TIpdreg Hreg kon Lowrd avakd oo 21.959 21.698
Topaywyn og eEEMEn - 450
Kavoa kot Mmavtucd 1.994 2.819
AvtollokTikd moyimv otoyeiov 3.939 5.029
Xovora 63.450 67.244
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O OMIAOX
Iood o¢ € '000 31/12/2015 31/12/2014
Meiov: Hpoﬁlkswstg Y1 xpnota, Bpadémg Kivovpeva Kot (410) (1.553)
KateoTpappéve amobépaTa ypriong
Meiov: Hpoﬁ?»swstg Yt dxpnora, B[?abso)g KIVODEVDL Kot (3.288) (2.340)
KOTEGTPOUUEVE OTOOEULOTOL TPOT)YOVUUEVOV YPHOEDV
Kafapn Aoyretukn Aia 59.752 63.351

Kpivetar okémpo va avagepBel 01Tt AOYy® TOL ONUOVTIKA OlULPOPOTONUEVOL OVTIKELLEVOL
dpOooTNPLOTNTAG TOV EVOTOLOVUEVOV ETAPELDOV, I VO™ TV anobeudtov dwweépel. Ta anobépata
npoépyovtal Katd Baomn and tovg opirovg VIVARTIA, ATTICA kot YT'EIA.

H xivnon tov tpoPfréyeov yio anaéioon amobepdtov yio tov Opdlo katd tn dtdpkela tov ypHoemv

2015 ka1 2014 mapovclaleTol GTOV TAPUAKATO TIVOKOL:

O OMIAOX

Ioaa oe € '000 31/12/2015 31/12/2014

Ynohouro apyig (3.893) (3.146)
TpocOfikeg and amdkTnon Buyatpikdv - (144)
TIpocOfikeg (410) (1.383)
Xpnowonowmbeiceg TpoPfréyerg 770 773
FOVOAAOYLOTIKES S10POPES (15) 7
Avota&vopnoelg (150) -
Ynrorouwo KLEGIpaTOG (3.698) (3.893)

19 TIEAATEX KAI AOINEX EMITIOPIKEX ATTAITHXZEIX
Ot gumopikéc amartnoelg tov Opilov avarvovial og e€NC:
O OMIAOX

o o€ € '000 31/12/2015 31/12/2014

Epnopikég anormoeig and tpitovg 302.240 323.886
Epnopikég amonmoeig amd cuvdedepéva pépn 4.256 3.951
Tpoppdtio elorpaxtéo 20.333 20.218
Emtayéc eionpaktéeg 60.392 58.085
Meiov: [TpoPréyeis anopgimong (145.339) (138.583)
KoOapég epmopikés amontiiosig 241.882 267.557
IpokataBorég oe Tpopnbevtég 5.364 8.584
Meiov: [TpoPréyeis anopgimong (1.129) (137)
Tovora 246.117 276.004

‘Evavtt gpmopikdv anoatinoemv tov opidov VIVARTIA mocol € 122.496 yik. o Outhog €xel Adfet
eyyvnoeilg amd neldteg mocov € 24.564 yik. (31/12/2014: € 23.422 yi).).

O outhoc YI'EIA éyel mpoPei oe vmoroyioud tov Claw-back kot tov Rebate and v évapén toyvog
TOV OTOQACE®V ETPUPVVOVTOG AVTIGTOLYO TO OIKOVOULKA TOV OTOTEAEGLOTO KOl KOTO GUVETELD Kol
TO OLKOVOUIKA amoteAéopato Tov Opilov. Zvykekplpuéva, £XEl ATOUELDGEL TIG OMOLITIGELS OO TOV
EOITYY mepiodov 01/01/2013-31/12/2015 pe 10 ovvorlkd mwocd towv € 67,5 ex. mepimov ®g
amotélecua ™G €Poproyns tov dpbpov 100 map.5 tov N.4172/2013 (PEK A 167/23.07.2013) kot
TOV HETOYEVEGTEP®Y GYETIKOV VLTOLPYIKOV amopdcewv. Ot cvvepyalopeveg pe tov EOIIYY
etalpeieg tov opidov YI'EIA, pe Bdaon ta kowomotovueva and tov EOIIYY evnuepotikd, yio to
Claw-back xot Rebate, onpeidpota, Tpoxdpnooyv OmOKAEIGTIKA KOl LOVO Y10, AOYOVG POPOAOYIKNG
ovppdpewong ocvbpueova pe v IOA.1191/12.8.2014, otnv £kdoom TV avVTIGTOLX®V TIUOAOYI®V
EMGTPOPOV Y10, TNV wepiodo 01/01/2013 — 30/06/2015.

H xivnon tov npoPréyemv yio emoareig epmopikég anattnoelg Tov Opilov Katd ™ S1apKELL TOV
ypnoewv mov Enéav v 31/12/2015 kot 31/12/2014 éxer og €€ng:
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O OMIAOX

Toad ¢ € '000 31/12/2015 31/12/2014

Ynohouro apyig (138.720) (133.603)
TIpocOfkeg and amdkTnon Ouyatpikdv - (250)
Medoelg and Torioelg Ouyatpikdv 502 -
TIpocbeteg mpoPréyelg (11.361) (10.275)
Xpnoyonombeiceg mpoPréyelg 2.903 5.790
Avorta&vopnoelg 150 (122)
ZOVOAOYLOTIKES S10POPES 58 (260)
Ynohouro kKrewsipoTog (146.468) (138.720)

H ypovikn aneikdévion Tov EUTopIK®V analtnoemv tov Opilov katd tnv 31/12/2015 éxer og eéng:

O OMIAOX
. Etapeisg . P
Iood. e € '000 Tpoga & . Metagopig | B TOLINGY l'lM]poq)opl'Kn lep's oLEe Anadlorpég Xovoro
I'aloxtokopkd P & Tnhen/vieg Yyeiag
Kegpolaiov
Aev givor In&upobeopa ko dev
. ! 87.059 37.763 3.094 15.067 36.696 (9.603) 170.076
ival amopElOpEVa
Eivou An&umpdbeopia kot dev givar
OMOUELOUEVQL:
< 90 nuépeg 19.442 - 1.967 3.940 3.912 (1.349) 27.912
<91 - 180 nuépeg 5.531 - 375 1.259 5.252 (280) 12.137
<181 - 360 nuépeg 1.246 2.582 503 1.002 5.695 (503) 10.525
> 360 nuépeg 9.218 - - 32 11.982 - 21.232
Zivoro 122.496 40.345 5.939 21.300 63.537 (11.735) 241.882

Inuetdvetal 0t oto AnSimpobecpa mood mov dev elvar amopstopéva Kal gival avo tav 360 nuepodv
nepltAapupavovtat: o) anartnoelg tocov € 12 ek. tov opidov YI'EIA otig omoieg mepihapfdavovtat kot
opellég uéxpt 31/12/2011 and ta Anpoécia Acportlotikd Tapeia ot omoieg avépyovtol og € 4,8 &x.
nepinmov, kot B) anairtinoelg mocov € 9,2 ex. tov opuihov VIVARTIA o1 onoleg mpoépyovtal kupimg
amd TOV KAGSO E€0TIOONG ®C OMOTEAEGUO TNG OCLVCCMPEVUEVNG TIEOMNG OTN PEVOTOTNTA TOV
EMYELPNOCED®V TOV OPACTNPLOTOLOVVTUL GTOV GUYKEKPIUEVO KAADOO0 1 omoin EMOEVOONKE GNUAVTIKA
evtog tov 2015 Aoyw tng avénong tov cvvieieotr] OIIA oAld kol TOV TEPLOPIGUOV GTNV Kivnon
KEQAAAI®V.

H Awoixnon tov Opirov e€etalel eni cuveyovg PAoNg TIG EUTOPIKEC OTULITNCELS E AVOTN PG KPLTPLaL
Kot oto mAaicloe ovtd dev kpidnke okoOTun M dnuovpyio Tpdchetng TPOPAEYNG TOV TOPUTAVED
OTTOLTGEDV.

H avtictoym xpovikn amnelkovion ToV EUTOPIK®OV amattneemyv tov Ouilov katd v 31/12/2014 éxel
o¢ e&Ng:

O OMIAOX
p Etapeieg . P

ITood oe € '000 Tpoguo & . Metagopig IioTik®V r”‘quwpl,m] Ym]p,s olEe Amalorpég Xvoro

TolaKToKOMKG P & Tnhem/vieg Yyeiog

Keporaiov

Acv givat AnGupdhzopia kot dev 94.819 50.639 3.300 18.260 32.949 (7.503) 192.464
ELVOL ATOUELMEVOL
Eivar An&umpdBecpia kon dev eivat
OMOUELOUEVOL:
<90 nuépeg 15.123 6.571 1.602 4.005 3.515 - 30.816
<91 - 180 nuépeg 1.474 810 434 1.156 2.924 - 6.798
<181 - 360 nuépeg 1.086 3.012 133 869 4.721 - 9.821
> 360 nuépeg 12.996 278 - 1.396 12.988 - 27.658
Xovoro 125.498 61.310 5.469 25.686 57.097 (7.503) 267.557
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20

AOINTA KYKAO®OPOYNTA XTOIXEIA TOY ENEPITHTIKOY

Ta Aowmd xvkho@opovvto ctolyeia Tov gvepyntikov tov Opidov kot ¢ Etapeiog avalbovial g

aKoloVOmG:
O OMIAOZ H ETAIPEIA

Iood o¢ € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Xpemoteg d1apopot 25.095 26.515 262 264
Amautnoeig and dSNUOoLES apyEg 15.603 24.999 501 413
IIpokataPorég Kot dGveln 6TO TPOGMOTIKO 449 587 - -
"Ecoda ypioemg iompaktén 3.452 3.832 - 37
Tpominpwbivta £€oda 21.323 14.334 16 2
AToTNOELS Amd TOANGT) GUUUETOYDOV 13.067 10.400 13.067 10.400
Aowég amottoglg 6.946 26.211 1.818 11.854
Tovora 85.935 106.878 15.664 22.970
Mzeiov: [TpoPréyeig anopgimong (11.075) (12.090) (264) (258)
KoaOopéc amartioeig ypemdotdv 74.860 94,788 15.400 22,712

Ot amoutnoelg amd dMUOGLEG apYEG 0PopohV KLPIWG G& MPOKATAPOAEG POPOVL EIGOONUATOC KOl GE
®OITA o omoiog kot mepimtwon avopévetar va ewonpoybei 1 vo ocopyneiobei. H kivnon tov
npoPréyemv amopei®wong AOIMAOV KVKAOPOPOHVIOV GTolXEl®V TOV gvepynTikoL ToL Opilov Kot ¢

Etaipeiag yio tig xpnoeig 2015 kot 2014 €xel og e€ne:

O OMIAOX H ETAIPEIA

Ioaa oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Yrérowro apynic (12.090) (15.141) (258) (258)
Mewoelg and ToIoelg BuyaTpikdv - 6 - -
Tpdobeteg mpoPréyelg (758) - (6) -
Meboeg 1.601 - - -
Ayxpnoyonointa tocd TpoPAEYE®DV TOL AVEGTPAENCAV - 2.721 - -
XpnowonowmBeiceg Tpofréyerg 201 202 - -
Avata&vopnoeig (29) 122 - -
Ynohouro kKrewsipoTog (11.075) (12.090) (264) (258)

21
ENEPI'HTIKOY
AITIOTEAEXEMATQN

AITIOTIMQMENA

EMIIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA
XTHN

YXTOIXEIA TOY

EYAOT'H AETA MEXQ

To eumopikd yopTOPLAGKIO KOl TO AOLTA YPMNUOTOOIKOVOUIKE GTOXElD OMOTIHOUEVH GE EVAOYEG
aéleg HEo® OMOTEAECUAT®V OTOTEAOVVTOL amd €MEVOVLOELS o€ apolfaio Ke@AAaio, OUOAOYO KOl
LETOYIKOVC TITAOVC, 01 0moieg avalbovTal ¢ aKoAoVO®G:

O OMIAOX H ETAIPEIA
Iocd oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Opodroya ekddcews EAMvikod Anpociov 45 45 - -
Mertoyég elonypéveg oto XA 19 23 - -
ApoPaio kepdrato eETEPIKOD 3.917 811 725 811
Xovora 3.981 879 725 811

H petaPfoin tov gumopikod xopToPuAGKIOV KOl TOV AOUTOV YPNUATOOIKOVOUIKOV HECOV UECHD TMV
amoteresudtmv Yo Tov Opro kot v Etatpeio avaldetal og e€nc:
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O OMIAOX H ETAIPEIA

Toad ¢ € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynérormo avoiypatog 879 7.235 811 7.124
TIpocOnikeg 6.445 - - -
THoioeg (3.337) (546) (86) (508)
Képdn/ (Enpiéc) omod amotipnon edroyng a&iog (6) (5.810) - (5.805)
Ynéhoro kheroipartog 3.981 879 725 811

H avéivon tov mocov tov € 3.981 yiAh. yia tov Optho v 31/12/2015 éxer og €&ng: mocd € 64 yii.
aQOpA GE YPNUATOOLKOVOUIKA WHECO OMOTIHAOUEVO otV evAoyn aéia péocm amoTeAecUATOV
(31/12/2014: € 68 y1L.) ka1 moc6 € 3.917 y1Ah. apopd ce epmopikod yaptopvAdkio (31/12/2014: € 811

YA,
Avtictolya, 1 avdivon tov mocov tev € 725 yik. yio v Etaipeia yio v 31/12/2015 agopd oto

GVOVOAO TOVL G€ EUTOPIKS YapTOoPVAGKLO (31/12/2014: € 811 y1A.).

22 TAMEIAKA AIAGEXIMA, TAMEIAKA IXOAYNAMA KAI AEXMEYMENEX
KATAGEXEIX

Ta Tapeloxkd dtabéoipa Kot TOUEOKA 1600VVape Kol ot decpevpéves kataféoelg Tov Opilov Kat g
Etaipeiag, mepthappavouvv ta akoiovbo ctoryeia:

O OMIAOZ H ETAIPEIA
ITooa. e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Metpntd oto Tapeio 9.811 2.592 96 -
Toapelord dtobéoia oty Tpdmelo 135.931 69.818 10.080 110
Bpoyvrpdbeoueg npobecpiokis tpamelikés Katabioeig 28.011 19.745 2.390 8.160
Agopevpéves Tpamelikés KoTabéoelg 3.800 48.441 2.349 42.555
XYvvolro ‘r'apsmku)v 5}(19801],1(1)\’, TAPELOKDV 1GOOVVAPOV Kot 177553 140.596 14.915 50825
deopevpévov Kotadicewv
Taustqkd S10éo1L0, TOUELOKA 1IGOSVVALLO KOl SEGUEVILEVES 171.247 134.199 14,544 50810
katabéoelg oe €
Tauaoyca 61(168(?1[1(1, TOpEKE 16030VapLe KOt SEGUEVUEVEG 6.306 6.397 371 15
Kkatabéoelg o EEvo VOGO
ZOVOLO TAPELUKAV S100EGINOV, TUPELUKAOV IG0OVVAR®MV Kol 177553 140.596 14.915 50825

deopevpévov Kotadicewy

Ot xatabéceic oe tpamelec tokilovrar pe kvpawvopevo emitokio kot Poacilovtar ota unvicio
emtokio kotabéoemv tpaneldv. Ta £€00da and toOKoLG and Katabécelg Oyemc kot mpobeosuiog og
tpamelec AOYloTIKOTTOLOVVTOL UE Pdom v apyn TV J€S0VAELUEVOV Kol TEPLAOUPAVOVTOL GTO
KOVOOAL «XPpNUATOOIKOVOULKE €5000» TG Katdotaong ATOTEAES LATOV.

And t1g deopevpéveg katabéoelg tov Opilov, mocsd € 3.025 yd. (31/12/2014: € 47.612 yiL.) agopd
otV &aoPaAilon TOTOTIKOV OlgEvkoAbvoemv Buyatpikdv etatpelidv tov Oupilov. To avrtictoryo
1060 yio TNV Etaipeia avépyetor og € 1.961 k. (31/12/2014: € 42.167 y1A.).

23  METOXIKO KE®AAAIO KAI ATA®OPA YIIEP TO APTIO

H xivnon tov kovovriiov «Metoyikd ke@dlato» kot «YmEp to ApTion €vTog T mopovotalduevng
TEPLOOOL AVUPOPUC TapovoldaleTal MG aKoAOVOMG:
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Tooi oe € 000 Ap19p9g Ovoua'c‘rmn Atio KoWadY Y,nsp To
HETOYDV abio RETOY DV ApTio
Ynorowwa tnv 01/01/2014 770.328.883 €0,30 231.099 3.834.276
AbvENON petoytcob ke@aAaiov amd petoTpomnn 166.793.378 €030 50.038 40141
OLOAOYLDV LETATPEYLLOV OLOAOYLOKOD d0VEIOL U ' ' '
"E&oda avénong petoykon ke@aioion (550)
Ynohoura v 31/12/2014 937.122.261 €0,30 281.137 3.873.867
Ynohoura v 01/01/2015 937.122.261 €0,30 281.137 3.873.867
AvEnon HETOYKOD KePoAaiov and HeTaTpOTN 2 963.325 €0.30 679 799
OLOAOYLDV LETATPEYLLOV OHLOAOYLOKOD dOVEIOL
"E€oda avénong petoytcod kepaiaiov (@)
Yrorowwa tnv 31/12/2015 939.385.586 €0,30 281.816 3.874.659

Etaiwpika yeyovéota ypfiong 2015:

e Me v and 26/11/2015 andpacrn tov Atoikntikod XZvupoviiov, dtamict®Onke n avénon tov
puetoykov kepaiaiov g Etaipeiac ovveneio aokNGeE®G SIKOIDOUATOG UETATPONTNG OUOAOYLIDV
™mg Zepdc A’ tov MOA éxdoong v 29/07/2013 kot 13/06/2014 oe petoyég Kot tng Zepdg B’
tov MOA éxdoong v 29/07/2013 ce petoyég. H avEnon petoyucov kepaiaiov aviibe 6e moco
€ 678.997,50 pe v éxdoon 2.263.325 vE®V KOIVOV OVOUOGTIKOV UETOXDV, OVOLAGTIKNG agiog
ekdotng € 0,30, Loym petoatpomng 914.871 oporoyidv g Zepdg A’ tov MOA éxdoong tnv
29/07/2013 xor 13/06/2014 ovopaoctikng a&iog exdaotng € 0,54 ot 563.431 g Zepdg B’ tov
MOA ékdoong tnv 29/07/2013, ovouactikic atiag exaotng € 0,99.

Yvveneio TOV avoTépm TOo pHETOYIKO Ke@dAato g Etapeiog katd tnv 31/12/2015 avépyetar oto

noco tov € 281.815.675,80 olooyepig xataPePAnuévo Kot

dwapovpevo oe 939.385.586

OVOUOOTIKEG UETOYEG ovopaoTikng aéiag exkdotng petoyne € 0,30. Kabe petoyn g Etapeiog
napéyel owoaiopa piog yneov. O Aoyoplacpdg g dapopdc vép to Aptio avéndnke cvvenesio TV
TOPATAVE YEYOVOT®V KaTd € 799 yih. pe amotéheopa va avépyetal v 31/12/2015 ce € 3.874.659

YA,

24  AOIIIA ATIOGEMATIKA

To Aowmd anoBepatikd yio tov Opko avarvoviol og akorovbwc:

O OMIAOX
. . . . Amo0OspoTikd
Moo o¢ € 000 Toxtued Ewduc - Agoporéynra Aowb i erarpomic Tovora
amofepotike  amofepatTikd  amoBspoTikG  amwoBspaTiKG -
Isoloyropov
Ynorowro avoiypatog v 01/01/2015 32.139 501 2.711 (3.018) 32.333
Metagpopd ruam&v om,oO/Ku)v Ko 463 463
ATOTEAEGULATOV €1G VEOV
Avénon petoykol kepaiaiov and
LETATPOTH OLOAOYLDV HETATPEYILOV (15) (15)
oporoyakod daveiov
SOVOALOYHOTIKEG S10QOPEG (1.494) (1.494)
Mepidio ota Aowwd cuvorikd £60d0 TV
ENEVOVGEMV TOV EVOTOLOVVTOL LE TN 2.584 2.584
nébodo g kabapnig 0éong
Anoespm:m(? HETOTPEYIHOV (197) (197)
OLLOAOYLOKOD daveiov
Aowmég TOKTOmOMGELS 1 - Q) - -
Ynohouro khewsipatog tnv 31/12/2015 32.140 501 2.961 (1.928) 33.674
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O OMIAOX
. . p . AmoOgpoTikd
Tooa oe € '000 Taxcrucd . E1ducd . AQOPOMWT? Ao . Mertatpomiic Xovoro
amofspotikd  omobepoTikd  amoBspoTikG  amoBepoTikd ;
Isoroyropov
Ynoéhouro avoiyparog tnyv 01/01/2014 32.139 501 20.000 2.955 (3.019) 52.576
Metapopd peta&h amod/Kdv Kot ) ) (20.000) (921) ) (20.921)
OMOTELEGULATOV E1G VEOV ' '
AbvENoN petoyticov kepaAaiov omd
LETATPOTH OLLOROYIDV HETATPEYLLOV - - - (381) - (381)
oporoyakod daveiov
ZUVOALOY LOTIKEG SL0QOPEG - - - - 14 14
Mepidio oo Aound GuVOAKE £5050. TV
enevdHOEMY OV EVOTTOLOVVTOL LE T - - - - (13) (13)
nébodo g kabaprig Oéong
AToBepoTIKO HETATPEYIILOV ) } } 1058 ) 1058
oporoytakod daveiov ) )
Ynohouro kKrewsipatog tnv 31/12/2014 32.139 501 - 2.711 (3.018) 32.333
Ta Aowd armoBepatikd yio tnv Etapeio avarbovial g akorovbwg:
H ETAIPEIA
ood oe € 000 TaxTtiké ) Ewwa ) Aq)opo)voynﬂ’x Aowtd ) Sovola
0mo0gpoTIKG amo0EpaTIKG amofepaTIKG 0mo0EpOTIKG,
Ynorowro avoiypartog tny 01/01/2015 32.139 501 2.841 35.481
Metapopd rusw?,u omloe/K(Dv Ko ) ) B 463 463
ATOTEAEGHATOV €15 VEOV
AvEnom petoykob kepoiaiov and
LETOTPOTH OLOAOYLDV HETATPEYLLOV - - - (15) (15)
OLLOAOYLOKOD daveiov
AnonuanKo HETATPEYLLLOV OLLOAOYLOKOV ) ) B (197) (197)
daveiov
AOWEG TUKTOTOW|GELG 1 - - 1) -
Ynorowro khersipotog Ty 31/12/2015 32.140 501 - 3.091 35.732
H ETAIPEIA
ood oe € 000 TaxTiké ) Ewwa ) A(popolqu‘rfx Aowta ) Sovoha
omo0epoTiKd amwofepaTiKG amwofepaTiKd omo0epoTIKG
Ynorowro avoiypatog v 01/01/2014 32.139 501 20.000 3.085 55.725
Metagopd }lﬁwil) un’oe/m)v Ko ) ) (20.000) (921) (20.921)
ATOTEAEGULATOV €1G VEOV
AbvEnom petoykov Keporaiov and
UETATPOTH OLLOROYLDV HETATPEYLLOV - - - (381) (381)
oporoyakod daveiov
AnoQauamco HETATPEYLLLOV OLLOAOYLOKOV ) ) ) 1058 1058
daveiov
Ynérowmo kherwsipatog v 31/12/2014 32.139 501 - 2.841 35.481

25

YIHOXPEQXEIX ITAPOXQN IMTPOXQIIIKOY AOI'Q? EEOAOY AIIO THN YIIHPEXIA

Zoueova U TI¢ 0lata&elg g epyatikng vopobecsiog TV yopmdV G6TIG 0ToiEC dpacTnplomoteital o
Opthog, ot epyalopevol dikatovvtol arolnpioon oy mepintoorn amdivong 1 ovvTa&lodoTnong
ToVC. Avagoptkd pe tig Buyatpikéc mov €xovv £6pa v EALGda (mov cuvictobv Kol 10 peyalbtepo
uépog ¢ dpactnplotntag Tov Opilov) to VYo TV amolNOCE®V TOIKIAEL avdioya te Tov Hicho,
TO, TN VANPECING KOl TOV TPOTMO NG amoympnong (amdéivorn 11 cvvrta&loddtnon) tov gpyalopévov.
YrdAlnAot mov mapottodVTOL 1 OmOAVOVTOL dltloAoynuéva Oev dwkatovval amolnuioon. Xe
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nepintmon anoyd®pnonse Aoy® ocvvtaglodotnong katafdiietor epanal arolnuioon tov N.2112/20.
O Opihog avayvopilel ¢ vmoypémon ™V Topovoo asio TG VOUKNAS dEGUEVONG Yo TNV KOTOPOAN
epdnaé amolnuioong o1o0 mpoooTKO MOV amoywpel AOY® ocvvta&lodotnons. llpokettar ywo pun
ypnuatodotodpeva mpoypaupote kobopiopéveov mapoyov (defined benefit plans) cbueova pe to
AAIT 19 kot n 6xeTIK) VoY PE®OTN VIToAoyioTnke BAGEL AVAAOYIGTIKNG LEAETNG.

O Opthog extoOC amd ™ vopukn déopevon yio katafoin epdnas arolnuioong 610 TPocOTIKO TOL
anoyopel Aoyw ovvra&loddtnong £xel evepyomomoel, uécm e Ouyotpikng etaipeiog YIEIA, ot
EO1KO TPOYPAULD TAPOY DV TPOS TOVG EPYALOUEVOVS TOV VIO TN HLOPPT OLASIKOD ac@aAloTnpiov.

H avédivon g vroyxpéwong mapoydv tpocomikod Adym €£0dov and v vanpecsio tov Opilov kot

¢ Etaipeiag éxovv o akorlovbwg:

O OMIAOX
31/12/2015 31/12/2014
poypappota Ipoypappata Hpoypappata Mpoypappata
ood oe € 000 Kueoplfspsvu)v Kuﬂopwp:wwv Sovoho Kaﬂoplfspsvu)v Kaﬂopmpf:vu)v Sovolo
nopoydv (Mn TOPOYAV nopoy®@v (Mn TOPOYAOV
ypnpotodorovpeve)  (Xpnpotodotovpsva) ypnpotodotovpeva)  (Xpnpatodotovpeva)
Yrogpéwon kabopiopivey 29.867 3.641 33.508 29.486 3.004 32.490
TOPOYDV
Evkcm'] aéia Tov TEPLOVCLIKADY . 1.031 1.031 } 1508 1508
GTOL IOV TOL TPOYPAULOTOG
29.867 2.610 32.477 29.486 1.496 30.982
Toa&wvopunpévn og :
Mokponp6dsopn vroypémon 29.867 2.610 32.477 29.486 1.496 30.982
Bpayvrp6Osopun vroypimon - - - - - -
H ETAIPEIA
31/12/2015 31/12/2014
Mpoypapporte Mpoypappota Tpoypappata Mpoypappora
ood oe €000 Ka()oplf;pavmv Ku()opmuf:vmv Sovoro Ka()oplfrpsvwv Ka()opmplsvwv Sovolo
nopoydv (Mn TUPOY OV nopoy®v (Mn TOPOYAOV
ypnpotodotovpeva)  (Xpnpatodotovpeva) ypnprortodotodpeva)  (Xpnpatodotovpeva)
Ymnoypéwon kebopiopévaov 166 : 143 } 143
TOPOYDV 166
Evloyn aéia tov teplovclak®y : : ) } :
GTOKEIMV TOV TPOYPANLILATOS -
166 - 166 143 - 143
Ta&wopmpévn og :
MoxponpoOsopn vroypiwon 166 - 166 143 - 143

Bpayvrpo0sopn vroypémon

Ta mocd mov avayvopiommkav oty Katdotaon Amoteleopdtov tov Opilov kot e Etaipeiog

€youv ®¢ akolovOmG:

O OMIAOX
31/12/2015 31/12/2014

Mpoypappato Mpoypappata Mpoypappata Mpoypappata
ood oe € 000 Kaeoplfsusvo)v Kuﬂopwp.:svmv Sovoro Kuﬂoplrop.svmv Kuﬂopwp.:avmv Sovoro

napoyav (Mn TAPOY AV napoyov (Mn TAPOY AV

ypnpotodotovpeva)  (Xpnpotodotovpsva) ypnpotodotovpeva)  (Xpnpatodotovpsva)

KéoTog tpégoncag amacydineng 1.575 347 1.922 1.226 254 1.480
Kéotog mpobmnpesiog 3.221 - 3.221 5.448 - 5.448
Kabapég tokog méve oty 735 36 771 923 34 957
VIOYPEMOT) TOPOYDOV
Xuvolkd ££000 avayvopiopéva
oty Kataotoon 5.531 383 5.914 7.597 288 7.885

Amoteleopdtov
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Toaod oe € '000

Kootog tpéyovcag anacyoinong

Kootog mpoinmpesiog

Kabopdg tokog mave oty
VTIOYPEMCT) TAPOY DOV

Zovolkd £50da avayvopiopiva
oty Kardstoon
Amoteleopdtov

H ETAIPEIA
31/12/2015 31/12/2014
Mpoypapporto HMpoypappota Mpoypappota HMpoypappota
Ku(-)oplfsp.svmv Kaﬁopwp:svmv Sovoro Kuﬂoplfmsvwv Kuﬂoplcu;ﬁvwv Tovoho
nopoydv (Mn TaPOYAV napoydv (Mn TAPOY AV
ypnpotodotovpeva)  (Xpnpatodotovpeva) ypnpotodotovpeva)  (Xpnpatodotovpeva)
21 - 21 16 - 16
9 - 9 34 - 34
4 - 4 4 - 4
34 - 34 54 - 54

Ta mocd mov avayvopictkav otnv Katdotaon Xvvorikdv Ecddwv tov Opidov kat g Etapeiog

&yovv ¢ e&Ne:

Iloagé e € '000

Avoroylotikd kEpOM /(Enpiég)
and petaforés oe
APNHATOOIKOVOUIKES TOPASOYES
Xuvolka £6000 /(£500a)
OVOYVOPIGREVO, 6TO hOUTd,
GUVOMKE £600a

Iloagé e € '000

Avoroylotikd kEpOM /(Enpiég)
and petoforég oe
APNHATOOIKOVOUIKES TOPASOYES
Xuvolka £€6000 /(£500a)
AVOYVOPLOPEVE 6T AouTd
6UVOMKG £6000

O OMIAOZ
31/12/2015 31/12/2014
poypappota Ipoypappata Mpoypappata Hpoypappata
Kueoplfspsvu)v Kuﬂopwutﬁvwv Tovoro Kuﬂoplfmsvwv Kuﬂoplsu:svwv Tovoro
nopoydv (Mn TOPOYAV noapoydv (Mn TOPOYAV
ypnpotodotovpeve)  (Xpnpotodotovpsva) ypnpotodorovpeva)  (Xpnpotodotovpsva)
31 (728) (697) (4.603) (867) (5.470)
31 (728) (697) (4.603) (867) (5.470)
H ETAIPEIA
31/12/2015 31/12/2014
poypappota Ipoypappata Mpoypappata Hpoypappata
Kueoplfspsvu)v Kuﬂopwutﬁvwv Tovoro Kuﬂoplfmsvwv Kuﬂoplsu:svwv Tovoro
nopoydv (Mn TAPOY AV napoyov (Mn TAPOY AV
ypnpatodotovpsve)  (Xpnpotodotovpeva) ypnpatodotovpsve)  (Xpnpotodotovpeva)
1 - 1 (22) - (22)
1 - 1 (22) - (22)

Ot petaPoréc oty mapovoo a&io g vIoypEéwong
Opirov kot Tng Etapeioag éxovv g e€nc:

IToga oe € '000

Ynoypéwon kabopiopévov
napoydv v 1" Tavovapiov
Tpéyov k66106 anacyOANoNG
"E&o0d0 1oK@V

Enavektiioels - avoloyloTikég
nuiég /(képdn) and petoPforég
APNHATOOIKOVOUIKDV TOPASOYOV
Tapoyés TAnpwbdeiceg

Kéotog mpovmnpesiog
ZovoALoy LoTkEG ALapopég
Ymnoypéwon kabopiopévaov
TOPOYDV SUKOTELGOV
dpusTNPOTHTOV

Tpéyov k661G anacyOANoNG
SLIKOTEIGAOV dPAGTNPLOTHTOV
XPNHATOOIKOVOUIKO KOGTOG
SLIKOTEIGAOV dPAGTNPLOTNTOV
Kéotog npovmnpesiog amd
£TOLPEIES TTOV EVOTOLOVVTOV [IE TN
nébodo g kabapri Bécelg
Kéotog npoivmnpesiog
SLOKOTEIGMV dPAGTNPLOTHTOV
Ynoypimon kabopiopivev
nmapoycdv v 31" Agkepppiov

TOV TPOYPOUULATOV KOOOPIGUEVOV TAPOYDV TOL

O OMIAOX
31/12/2015 31/12/2014
Mpoypapporte Mpoypappota Mpoypappata Mpoypappora
Kaeoplf;psvmv Ka()opmu:svmv Sovoho Ku()oplfrpsvmv Ku()opmp’svmv Sovoho
mapoydv (Mn Tapoydv mapoydv (Mn Tapoydv
xpnpatodotovpsve)  (Xpnpoatodotovpeva) ypnpatodotovpeve)  (Xpnpatodotovpsva)
29.486 3.004 32.490 24.402 2.324 26.726
1.511 347 1.858 1.226 254 1.480
727 75 802 923 102 1.025
(31) 725 694 4.603 867 5.470
(4.700) (510) (5.210) (7.411) (543) (7.954)
3.221 - 3.221 5.448 - 5.448
- - - ®) - ®
(424) - (424) - -
64 - 64 - -
8 - 8 - -
5 - 5 320 - 320
- - - (22) - (22)
29.867 3.641 33.508 29.486 3.004 32.490
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H ETAIPEIA
31/12/2015 31/12/2014

Tpoypappota Ipoypappata Tpoypappata Mpoypappata
oo o € 000 Kofopiopévav Kofopiopévov Sovoro Kafopropévov Kafopropévov Sovoho

nopoydv (Mn TOPOY AV nopoy®@v (Mn TOPOYAOV

ypnpotodotovpeve)  (Xpnpotodotovpsva) ypnpotodotodpeva)  (Xpnpatodotovpsva)

Yrogpéwen kabopiopévey 143 - 143 104 . 104
nopoy®@v v 1" Iavovapiov
Tpéyov K66TOG anacyOANoNG 21 - 21 16 - 16
"E&o0d0 1oK@V 4 - 4 4 - 4
EnavekTiunocelg - avoloyioTIKEG
npiég /(képdn) and petoforég 1) - 1) 22 - 22
APNLATOOIKOVOUIKDV TOPUSOYOV
Topoyés Tinpwdeioeg (10) - (10) 37 - 37)
Kootog npovnnpesiog 9 - 9 34 - 34
Ynoypémon kabopropévov 166 . 166 143 ) 143

mapoydv v 31" Askepppiov

Ot petaforég otnv gbAoyn a&lo TOV TEPLOVGLOKDOV
®g £5NG:

otoyelwv Tov mpoypaupatog tov Opilov €yovv

O OMIAOZX
31/12/2015 31/12/2014
Ipoypappata Ipoypappata
oo o € 000 Kofopiopévov Kofopropévov
TOPOYAOV TOPOYAOV
(Xpnpotodotodpeva)  (Xpnpatodotovpeva)
. . . . . n

Evloyn ?t&w GTOLYEIOV TOV EVEPYNTIKOD TOV TPOypappatog Ty 1 1508 1.709
TIavovapiov
"Ecodo 1oK@V 36 68
Am300M TOV GTOLXEI®V TOV EVEPYNTIKOD TOL TPOYPAUIOTOS (EEAPOVUEVOV TMV ® 23
TOG®OV Mo TEPLapPavovtal otov Kabapd TOKo)
Ewpopéc epyoddm - 250
Tapoyéc Tinpwbdeiceg (510) (542)
Evloyn a&ia otoygiov Tov gvepyntikod Tov apoypdppatog Ty 31" 1.031 1508

Agkepppiov

Ta otoyeia TOV TEPLOVGIOKDOV GTOLXEI®V TOV TPOYPAUUOTOS UTOPOLY va avalvBovv oTig akdlovdeg

EMEVOVTIKEG KOTNYOpiEC:

O OMIAOZ
31/12/2015 31/12/2014
Mpoypdppotae MNpoypdppotae
looé o¢ €000 Kaﬂopwuf:vwv Kaﬂopwuf:vwv
Tapoydv Tapoydv

(Xpnpotodotovpeva)  (Xpnpatodotovpsva)
Topetokd dtodéotpa kot 1odbvopa 1.031 1.508
Xovoro 1.031 1.508

Ot KVOPLEG AVOAOYLOTIKEG TAPASOYES TOV YPNOILOTOONKAY Y10 TOVE AVOTEP® AOYIOTIKOVG GKOTOVE

etvat ot e&nc:

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
TIpoe&opAnTikd emtoKio 2,20% 2,50% 2,20% 2,50%
Melhovtikég avénoelg prcbov 1,85% 1,85% 1,80% 1,80%
TTAnOwpiopog 1,50% 1,50% 1,50% 1,50%

Ot tapoamdve mapadoyéc avantdiydnkav and tn Aloiknon oe cvvepyacio pe ave&dptnto avaroylot)

OV EKTOVNGE TNV OVOAOYIGTIKY LEAETN.

Ot PaciKég avoAOYIGTIKEG TAPOOOYXES Y10 TOV TPOGOIOPIOHO TMOV LIOYPEDGE®V €lval TO EMITOKLO
TPoeEOPANONG KOl M avopevopevn petafoin tov pobov. O akdérovbog mivokag moapovoldalet
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OUVONTIKA TIC EMOPAOCELS GTNV OVAAOYIOTIKY] VTOYXPEMGT OMO TLYOV UETAPOAEG TOV €V AOY®

TOPOUSOYDV.

31/12/2015

O OMIAOXZ

31/12/2014

H ETAIPEIA

31/12/2015

31/12/2014

Toaod oe € '000

IposEopinTikd emTéKIO

MpocgopinTiké emToKI0

IIpos&opinTiké emTdKI0

IpocgopinTikd emTdKIo

0,5% -0,5% 0,5% -0,5% 0,5% -0,5% 0,5% -0,5%
AvEnon / (neiwon) oty
VIOYPEWOT KAOOPIGUEVDV (2.528) 2.527 (2.325) 2.370 14) 16 (13) 14
ToPOYOV

Melhovtikég avénoelg Melhovtikég avénoelg Melhovtikég avénoelg Melrovtikég avénoelg

mebov mebov pedov nebav

0,5% -0,5% 0,5% -0,5% 0,5% -0,5% 0,5% -0,5%
Avgnon / (neiwon) oy
Vroypé®on KaboplopEveov 2.261 (2.308) 3.419 (3.106) 16 (14) 14 (13)
TOPOYOV

26 ENIXOPHI'HXEIX

Ot xpatikég emiyopnynoelg Tov Opilov aPopody Ge ENLYOPNYNOELS EXEVOVCEMV KAl 1] KIVI|GN TOVG
Katé T dtdpkeEla TOV xpnoemv mov EAnéav tnv 31/12/2015 xar v 31/12/2014 Atav n Kkt

ITooa. e € '000

Ynérormo avoiypatog

Amndofeon enryopnynoeov
IpocOnkeg and omdktnon Buyoatpicdv

Medoelg and tdinon Bvyatpikdv

AmndcPeon entyopnynoewv (Toindeicdv Buyotpikdv)

Aowmég ypemoelg

Ynérouto kKhElGipoTOG

27 AANEIAKEZX YITOXPEQXEIX

O OMIAOX
31/12/2015 31/12/2014
10.041 10.670
(960) (1.143)
- 498
(556) -
(13) -
80 16
8.592 10.041

Ot davetokég vroypemaelg tov Opilov kot Tng Etapeiag v 31/12/2015 avardovial og e€nc:

ITooa. e € '000

MokpompdOcopesg daveloKég VTOYPEDCELS
Ymoypedoelg xpnpatodotikng ticbmong
Tpomelikdg davelopog

Oporoylakd daveto, (OA)

Metatpéyipa Oporoylakd daveta (MOA)
Aownd ddveto

Meiov: Makpompdbecpo davelo TAnpoTén
GTOVG EMOUEVOVG 12 punveg

XOvoro pokpompoOcopmv daveimv

Toaoa oe € '000

Bpayvnp60eoneg davelakis vToypedoELg
Ymoypedoelg ypnUatodoTikng picbwong
Tpanelikdg davelspog

Tpomelikég Ymepavoknyelg

Aowd ddveto

II\éov: Moxporpdbecpa daveto TANpOTED
GTOVG EMOUEVOLG 12 punveg

XYvoro BpayvpéOcopmv daveiov

O OMIAOX H ETAIPEIA
31/12/2015  31/12/2014  31/12/2015  31/12/2014
5.514 14.544 - -
217.000 237.115 16.633 5.148
925.940 897.082 299.483 265.000
429.855 442,544 371.962 392.839
400 400 - -
(783.755) (766.012)  (193.171) (284.406)
794.954 825.673 494.907 378.581
O OMIAOX H ETAIPEIA
31/12/2015  31/12/2014  31/12/2015  31/12/2014
256 349 - -
113.834 159.900 - -
174 112 - -
21 21 3.270 370
783.755 766.012 193.171 284.406
898.040 926.394 196.441 284.776
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To oVVOAKO YPNUOTOOIKOVOUIKO KOGTOG TOV HokKpoTtpdfecsumv kol Bpayvrpdbecpov davelakdv
VILOYPEDCEMY KOONDC KOl TOV XPNUATOS0TIK®V piobdoemv yio thv etiota nepiodo 01/01-31/12/2015
(kar v avtictolyn ocvykplrikn emota mepiodo) mepthapfavetol 6to KovoOAL «XPpNUOTOOTKOVOULKE
£€0da» NG evomoinpuévng katl etapikng Katdotaong Anotelecudtov.

To péco emtokio tov Opidov yio TV etnota mepiodo mov énée v 31/12/2015 aviibe: (a) yia to
pakporpdBeospa ddvela oe 5,91% (2014: 5,91%) xor (B) yia ta Bpayvrpdbeospa ddvela oe 5,41%
(2014: 5,14%).

Katd v 31/12/2015 otic Bpayvmpobecpeg vroype®oelg meEPIAAUPAVOVTAL dUVELOKEG VTOYPEDCELS
keparaiov € 738.757 yik. kot tokov € 50.248 yiAh. yo tov Opho kot € kepaiaiov 165.000 yik. yio
mv Etapeia, yo to omoio katd tmv 31/12/2015 dev mAnpovvtol ot YPMUOTOOIKOVOULKOL Opot
(covenants) kot cvuPotikég vToype®celc Tov pLOuilovy TIC oYETIKES TPATECIKEG VTTOYPEDGELS KOl
noapdiinia tpofArémetor dikoaimpo KotoyyeMag €K HEPOVS TOV JAVEIGTMOV Yl0 TNV TEPITTOGT OVTY,
mov Oo kabiotoboe Tig davelokég vmoypemoelg dueca gfopintéec. Mo Tic v AOY® davelakég
vroypemoeglg o Owrog xat n Etaipeia Ppiokoviar ce cvu{nmoelg pe ti¢ miotdtpleg tpaneleg pe
OKOTO TNV AVAOL0PYAVMGT TOVGS. AVOQOPIKA LE TIG AVOTEP®D VTOYPEDGELS GLVOAMKOD TOGOV Yo TOV
Outro € 789.005 yih. vpiotavtol SAVELLKEG VTOYPEMOELS KEQAANIOV Kol TOK®V TocoD € 90.210 yiA.
mov €yovv kotoaotel AnSmpobecueg uéypt TNV MUEPOUNVIN EYKPIONG TOV GUVNUUEVOV OIKOVOULIK®V
Kataotacewv, 0épa 1o omoio Ba emAvbel cOpueova pe 1 Atoiknon tov Opilov pe v emTvyn
OLOKANP®GT TOV SLOTPOUYUATEDCEDV TOV OPOV TNG AVUYPTUOTOIOTNONG LE TIC TIOTOTPLEG TPATECES.

(a) Aavewopog e Etarpeiog (MIG):
i) Opohoyraxkd davero € 265.000 yuh.

¥11¢ 24/09/2009 n MIG €&édwaoe kovd oporoylakod davelo oe Evpd, dbyovg € 150.000 yid., didpkretog
7 etdv. To emtokio mpoodiopiotnke ce EURIBOR 6unvov mAiéov mepbwpiov 2,25%. Tnv
19/03/2010 n Etoipeia mpoéPn otnv amomAnpoun HEPOVS TOV ®C Avm daveiov KOl GLYKEKPLUEVA
katéPare mocd € 50.000 yid. pe amotéiecpua to VIOAOWTO TOL daveiov va avépyetal og € 100.000
YA,

2116 20/10/2009 n MIG g&€dmwoe kovo oporoylaxod ddveto o Evpd, Dyoug € 165.000 yk., dtdpketog
7 etwv. To emitoklo mpocdiopiotnke e Euribor 6unvov miéov mepibmpiov 2,90% av&avouevo katd
30 mocootiwaiec povadeg xkabe ypnom. Katda tnv 31/12/2015 n Etapeia dev Ppioketar oeg
CUUUOPP®OT HE GLYKEKPIUEVEG GLUPATIKEG VTTOYPEDCELS TOV ATOPPEOVLY aTd TO OAVELD Kol £)EL
npoPel oe mTPONYOVUEVEG YPNGELS, OTNV aAvVUTOSIVOUNGT TOV ®C Gved Tocoy tev € 165.000 yiAh. arnd
TIg pokpompdleouec davelakéc vToype®oel; ot Ppayvmpobeopueg davelokéc vroypemosic. [Ipog
€£00PAALGT TOL €V AOY® OMOAOYLOKOD daveiov €yovv eveyvplootel UETOYXEC ELOMYUEVOV KO Un
eloNyYUEVOV 610 XA ETAPELDOV, TOV OTOIOV TA IKULOUATO YHEOV KOl TO UEPIOUATA TOPAUEVOVY
otmv Etaipeia.

Ye oyéom HE To avOTEP® oporoylakd daveta, tnv 18/03/2015 n MIG mpoydpnoe oIV vIToypae”
[poypaupatoc Oporoyitokod Aaveiov Vyovg éwg € 115.000 yih. oe 2 ceipéc, mov avéroPe tnv
vmoypéwon va kaldyer n TPAIIEZA TIEIPAIQZ, vy v avoaypnuotoddtnon 160mocwmv
VOLOTAREVOV daVELNK®V LIoypedcewv TG Etaipeiag mpog avtiv. H €kdoon g mpdtng ceipdg
vyovug € 100.000 k. orokAnpmbnke v 19/03/2015. H cvppovia avaypnuetoddtnong npoPfrénet
™mv pokpompobeoun avadiapOpwon Ttov &v AOY® OOVEIGHOV, HE TNV EXEKTOCN TNG TEPLOGOL
amomAnpoung katd 3 ¢t (Oktofprog 2019). To emtokio tpocsdiopictnke e Euribor 6pfvov miéov
neplbopiov 4,10% to omoio Oo mpocavédvetal oTOOIOKA, KOATOANYOVIOG OTNV TEAEVLTAIN YXPnHon
(2019) va avépyetar og 5,25%. [lpog e€acpdiion tov v AOY® opoAoylakov daveiov, mpoPAémetal 1
EVEYLPLOOT LETOYMV EIGNYUEVOV KOl U1 EIGNYUEVOV 6TO XA ETAIPELDV, TOV OTOI®V TO JIKAI®UOTO
yNeov Katl Ta pepiocpata tapapévovv otnv Etaipeia.
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Télog, n Etatpeia v 05/08/2015 mpoydpnoe otnv vmoypapn Termsheet yio tnv £kdoon kovod
oporoytokov doveiov Dyovg g € 150.000 yidk. To véo oporoylakd ddvelo avéraPe Tnv vIOYPE®ON
va koAvyer 1 EUROBANK mpoxeipévou va avaypnpatodotndodv 160moc6eg SOVELNKEG VITOYPEDTELS
m¢ Etapeiag mpog avtiv. H ovppovia oavaypnuatoddtnong mpoPAémet tnv pokpompodecun
avadlapOpwaon Tov gv AOy® SAVEIGUOV, UE TNV EMEKTOCN TNG TEPLOOOV AMOTANPOUNG KATE 3 €T
(Okt®Pprog 2019). To emrdkio mpocdiopiotnke ce Euribor 6unvov miéov mepibwpiov 4,10% to
omoio Ba mpocav&dvetal otadlokd, KataAnyoviag otnv teAgvtaio ypnon (2019) va avépyetor oe
5,25%. Ilpog eEacparion Tov €V AOY® OHOAOYLOKOV doveiov, TPOPAEMETAL N EVEXLPIOCT LETOYDV
EWONYUEVOV KOl Un €onNypRéveov o610 XA ETAPELDV, TOV OTMOi®MV To SIKOIOUNTO YOOV Kol T
pepiopata mapapévoov otnyv Etaipeia.

Metd kot TNV OAOKANp®ON NG ovpeoviag ovting, M Etoapeia Oo €xer olokAnpdcer ™
pokpompdfesun avadidpHpwcn Tov GLVOAOL TOV VEIGTALEVOV KOOV OUOAOYLOK®OV daveimv Tng,
EMTVYYXOAVOVTAG TNV €MEKTAGT TOL 0pilovTia wpipavong.

i) 'Exdoon kKowvov oporoyrako¥ daveiov g MIG moeov € 50.000 yih. evtog tov 2015:

Tnv 18/03/2015, n MIG &&édmwoe véo Kowvo opoioylakd daveto vVyovg € 50.000 yid. mov KaAvEONKe
and v TPAIIEZA TIEIPAIQX to vmoérowmo tov omoiov katd tnv 31/12/2015 aviibe oe mocod €
34.483 yh. To ddavelo eivar tpretovg (3) owapkelag pe AnEN 1o Maptio 2018 evd o okomdg TOL
aQopa oIV KAALYN avayk®v kepoAioiov kivnong. Ilpog egacediion tov ev AdOym daveiov €yovv
EVEYLPLUCTEL LETOYEC U ELCYUEVOV ETULPEIDV TMOV OTOIOV TO SIKAIOUOTO YOOV TUPUUEVOVY GTNV
Etapeia.

iii) Metatpéyipo Oporoyrokd Advera € 371.962 yih.:

To dYyoc tov MOA g MIG aviAbe xata v 31/12/2015 6e mocd € 371.962 y1h. mov apopd ce
LOKPOTPODEGES OVELNKEG VTTOYPEDGCELS KOL AVOAVETAL O EENG:

e H Zepd A’ tov MOA £xdoong v 29/07/2013 wou 13/06/2014 avépyetar og € 162.387 yih.,
dtapovpuevn og 163.076.727 opoloyieg ovopaotikng aéiog exkdotng € 1,00.

e H Zeipd B’ tov MOA éxdoong v 29/07/2013 avépyetal og € 209.575 yih., dopovugvn o€
212.237.880 oporoyieg ovopaotikng agiag exaotng € 1,00.

To MOA éxkdoong v 19/03/2010 mocov € 19.406 k. (Sropovpevo oe 4.122.910 opoloyieg
ovopootikng aélag exaotng € 4,77) anominpobnke cuvoiikd tv 19/03/2015 (tyun amomAnpoung €
5,247 1 110% g ovopaotikng a&log exdotng oporoyia).

(B) Aaveropdg tov opirov VIVARTIA:

Ot ovVoMKEG davelakég VoY PE®oElS Tov opidov VIVARTIA avirBav v 31/12/2015 og ovvolikd
noc6 € 400.111 yidh. ex tev omoiowv mwocd € 398.979 yih. apopd oe PBpayvrnpddecueg davelakég
VIOYPEMOELS. Aavelakéc vmoypemoel mocov € 318.000 yA. a@opodv og cLuPdoelg KOOV
OLOAOYIOK®V daveEi®V.

Tnv 14/07/2010 o o6miroc VIVARTIA mpoydpncoe otn obvayn ovupfdcemv KAvyng Kowov
oporoylok®v doveiov tov Buyatpikdv tov, ovvoAilkng afiag € 318.000 yid. ®¢ amotédecua TG
amdoYIoNG TOV KAAO®V OpacTNPlOTHTOV TNG UNTPIKNAC €Talpeiag, To omoio €OV TNV ETOLPIKY
eyyomon g VIVARTIA. Metd and tig drompoypatevoelg g Atoiknong tov opidov VIVARTIA pe
TIg MoTOTPLEG Tpameleg Yoo TNV TPOGAPUOYN TOV OPOV TOV OVOTEP® OOVEI®V OTIC TPEYOVGEC
olKoVoUlKéG ovvOnkeg, cvupovinke n avadidpOpwon tov Tpamelikod JdovelGpuod Tov OuiAov
VIVARTIA «xot vreypaoncav tmv 31/07/2012 tpomomomoelg tov and 14/07/2010 oavotépw
OVAQEPOUEVOV TPOYPAULAT®OV OLOAOYLAKDV d0VEI®DV.
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Yopewova pe Tic and 31/07/2012 tpomomoincelg GuUPACE®YV KOWVOTPUKTIKOV OLOAOYIAKOV daveimV,
n &gayopd tov 43% g MEBI'AA and v AEATA amotelodce GLUPATIKA VLTOYPEOON TOV
etalpel®v  tov opihkov VIVARTIA n omoie oOpmg dev  ohokAnpobnke «abiotdvtog to
npoavapepbévta ddvela oe kobeoT®C KaTAYYEATING. XTO TAAIGIO TNG VOIOTAUEVNC SLOTPOAYUATEVONG
LE TO TIOTOTIKG 10pOUATA, UE GKOTO TNV OAOKAP®OGT TNG OVAYPTHLATOSOTNONG TOV OUVELOK®Y TOV
vroypemoemv, o O0phog VIVARTIA anéoteile artnuata mapoyng cvvaiveong avaeopikd pe tnv
TOpATOoT TNG ANENG Kl TNG EKTOKIGTIKNG TEPLOOOV Y10 TO KOIWVOTPOKTIKG OMOAOYLOKA OGVELD TOV
opuiAov ta omoia pali pe tovg TOKOLG avépyovial oto Tocod Tov € 348.591 yih., péyxpt v
20/04/2016, xaBmg emiong Kol ywo TNV Un THPNON TOV YPNUOATOOIKOVOUIK®V OEIKTOV UEXPL TNV
OVOTPOGAPIOYN TOVG 6Ta TAaicla g avadtapbpwone. H oyetikh £ykpion TOV avoTéEp® AITNHATOV
Mednke amd Tovg opoAoYlOVYOoVG davelotéc TV 23 Maptiov 2016. IMapdAinia pe v ©g Gvo
OLOKANP®CT TNG AVAYXPTULOTOIOTNONG TOV KOWVOTTPUKTIKAOV OULOAOYIAKAOV dOUVELDV, AVOUEVETAL KOl 1|
op1oTIKN O1EVOETNON LoDV davELOK®DY VTOYpE®CE®Y Tov Ouilov, cuvoiikod mocov € 31.715 yiA.,
Ol OToleC MOPUUEVOVLY GE EKKPEUOTNTO KOl EVTIAGOOVTOL OGTNV VLOLOTAUEVT dlompoyUdTeELON
dedopévou OTL 01 Opol TNG AvaXPNUATOddTNON G Tovg Ba evtdcoovtal 6Ta TAMIGLO TOV OpOV TOV
KOWOTPOKTIKDV OLOAOYLOK®V daVEI®V.

Yy mopovco @actm £xel Anebel n oyxetik ocvpeovia avadiapbpwong n omoio kabopiler Tovg
Backog 6povg TNG avaypnULETOdTNONS OTMG EX0VV aPYLKA TPosLUP®VNOel peTa&D TV dV0 pepdv
Kol TEAODV VO TNV TEAIKN £YKPLON TOV OPUOSI®OV EYKPITIKOV KALOKIOV TOVS. XTOY0G OA®V TOV
EUTAEKOUEVOV UEPDV €ival Ol OYETIKEG gykpicelg va ANeOovV GUEGH, e GKOTO Vo VTOYPUQPEL 1
TEAMKT cLVPEOVia avadldpOpwong 6To AUEGO TPOCEYES OLAGTN LA, EMLTVYYAVOVTAS TNV PEATIOTN AVON
M omoia O AapPdvel VTOY™N TIC TPEXOVOES YPTLOTOOIKOVOULKES GVVONKES.

Ewkotepa, yio to kdbe oporoytakd ddvero tov opirov VIVARTIA 1oy00vv T0 TopaKaTo:
Opoiroyrako davero AEATA € 86.280 yua.

Y1ic 14/07/2010, n AEATA ocvvoye ouoroylokd O4velo un UETATPEYIHO, DYovg € 86.280 y1A.
KOUOLVOUEVOL €mLTOKiOV dldpKelog 3 €TV, TO0 0omoio d10TédNnKe amMOKAELGTIKG og Tpdmelec otnv
EALGSa. Xto mhaicia tng tpomomoinong g 31/07/2012 mapacyédnkov otig motdTpleg tpameleg
eunpaypateg eEacparicelc eni meplovolok®V oTOoLXEI®V, Ol 0Toleg mEPLAGUPBAVOLY TNV E€YYPOON
TPOoNUEIDCE®Y VITOONK®V oe emAeypéva akivnta g AEATA, kabdg katr cvotocT gveyvpov emi
tov onpatov g AEATA. EmnpdcOeta, exyopndnkav otig motoTpleg tpaneleg Ady® eveyvpov ot
0CQUALGTIKEG ATAITAGELS TNG ETALPELNG.

Oporoyrokd oavero GOODY’S € 104.800 y1.

Y115 14 /07/2010, n GOODY’S. oOvaye Oporoyiakd ddvelo un petatpéyipo, dyovg € 104.800 yii.
KUUOLVOUEVOL E€MTOKIOV OldpKeElaG 3 €TV, TO 0moio dtutédnke amokielotikd oe tpameleg otV
EALGSa. Xta mhaioia g tpomonoinong e 31/07/2012 mapacyédnkav otic motd®Tpleg tpaneleg
eunpdypateg egacealioelg emi meplovolok®v otoxeiwv Tov opidov VIVARTIA, ot omoieg
nepllopuPfavovy chotacn gvexvpov otig puetoyég g MITAPMITA XTA®HE, Ovyatpikig tov opiiov
VIVARTIA, kabdg kot cvotoot eveydpov eni tov onudtov tmg GOODY’S.

Oporoyrokod dGvero MITAPMIIA XTAGHX € 52.920 yui.

Y11c 14/07/2010, n MITAPMITA LTAGOHX cvvoye Ouoroylokd ddvelo un petatpéyipo, vyovg €
52.920 yA. xvpouvopevov emttokiov Otdpkelng 3 €TV, TO Oomoio daTédnKe ATOKAEIOTIKO GE
tpamnelec otnv EALGSO.
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Oporoyraké davero EVEREST € 74.000 yuA.

Y11c 14/07/2010, n EVEREST obtvaye Oporoylokd ddvelo pn petatpéyipo, vVyovg € 74.000 yii.
KOLOvOUEVOL emitokiov Otdpkelag 3 €TV, 10 omoio Olotédnke amokielotikd oe tpamelec otnv
EALGSa. Xta mhaiocwa tng tpomomoinong tng 31/07/2012 mapacyédnkav otic miotodTpleg Tpaneleg
eunplypateg egacealioslg emi meplovolok®v otolxeiov Tov opidov VIVARTIA, ot omoieg
neplAappfavovv cvctact eveydpov otig petoyés g MITAPMIIA XTAOHE, Buyatpikng tov opilov
VIVARTIA, xafmn¢ kot cvotacn eveyvpov eni tov onuatov tg EVEREST.

Ot 6pol T®V TOPOTAV®O OHOAOYLOK®OV doveimv Tov opilov VIVARTIA mpoPAiémovv meprtdoelg
KatayyelMag mov meplhappfdavovv, peta&d GAlov, pn eunpdbeoun KataPoin mANpopdV, Un
COUUOPP®OT UE TIC YEVIKEG KOl OLKOVOUIKEG OlaopaAicelg mov £€xovv mapocyebel, mapoyn
TANPOQOPLOV TOL EUTEPLEYOVV  OMUOVTIKA AGON kot Tapalelyelg, OCLYKEKPIUEVE YEYOVOTQ
AQEPEYYVOTNTOAS, TOVON  EMYEPNUATIKNG  OpACTNPLOTNTAS,  OOKTNOLOKO  KoBEoTOS TOV
davellopévov kot VTapén YEYOVOT®OV TTOoL €MNPEAlOVY OLGIO®IME TNV OIKOVOULKT KOTOGTOGT TOV
opuidov VIVARTIA kob®d¢ kol GUUUOPP®OON UE GLYKEKPIUEVEG OIKOVOUIKEG pNTpeg. EmumAéov, o
oputhoc VIVARTIA éxel mapdoyetl otig motodTpleg Tpinelec cLYKEKPIUEVEG OLOGPUAIGELS avVaPOPIKA
LE TN GLUUOPP®ON TOV HE VOUOVS KOl KOVOVIGUOVG, TN O140gcm TEPLOVGIAKOV OTOlYEl®V, UE ™
petaPifpocn ovUpETOY®V, TN STAPNON NG QUONG TNG EMYEIPNUATIKNAG OpacTNPLOTNTAG, WE
oVYYOVEDCELS, LE UETACYNUATIGUOVS, HE TN Un ocvvopoAdynon mpovopiov, pe v un oboTaon
Bapadv extdg TV TpoPrenduevov pe ta Oporoylakd AGvela, pe Tn Un Slovoun HEPIGLOTOG, LE TN UN
petafoin eréyyov tov Bactkdv Bvyatpikdv g VIVARTIA, pe emevddoelg kot pe meptPariloviikd
{ntporto.

(7) Aaveropdéc Tov opirov ATTICA:

Tnv 31/12/2015 ta daveta tov opirov ATTICA avépyovtal e € 285.256 y1A. ex TV onoimv mocd €
41.529 yih. agpopd ce PpayvnpoOeceg dOVELONKEG VTOYPEDCELG.

(0) Aaveropodg tov opirov YI'EIA:

Tnv 31/12/2015 ta daveta tov opidov YI'EIA avépyovtal og € 159.818 y1A. ek TV omoiwv mocd €
159.391 y1h. apopd oe Ppayvmpobecpeg SavelaKEG VTOYPEDGELG.

Mo 1o oporoytokod ddvelo tov YTEIA mocov € 93,4 k., katd v 31/12/2015 mocd € 11 ex. giye
kotaotel AnEmpobecpuo evd Kol 0L GYETIKOL TPOG THPNCT YPNUATOOIKOVOULKOL dEIKTEG OEV NTAV GE
cvppdpemon. I'a tov A6yo avtd, 10 cvvoro tov daveiov tov YI'EIA €xel avata&ivounbei otig
Bpayvmpdbeopeg davelakég vmoypem®oels. Opoimg, Yo To opoloylokd davelo g Ovyatpikng
MHTEPA moco¥ € 41,8 ex. mocd € 1 ex. &yet kataotei An&impdOeopo tnv 31/12/2015.

O o6pthog YI'EIA evtog tov 2016 érhaPe emiotodn] cuvaiveong and tig cvvepyalopeveg tpdneleg Tov
YTEIA kot too MHTEPA yia ™ xpion 2015 avagopikd pe 11 0QelAOUEVES 00GELS TOV dAVEIMV Kol
TV un TPNoN TOV  YPNUOTOOIKOVOUIK®OV OEIKTOV pe otoéxo v eEac@dilon mpochetng
Bpayvmpdbeoung pevototntac. Eidikotepa, ovpeovibnke mn apon Mg TAPNONG  TOV
ypnuatootkovoultk®v detkt®@v tov YI'EIA kot tov MHTEPA yi 1o 2015 xot n petdbeon tov
VOLOTAUEVOV 0QEINOV Tpog TANpou to 2016, EmumAéov, yio ta ovotépo® opoAroylakd ddveia o
outhoc YI'EIA Bpioketonr oe ovintnoeig pe tig ovvepyalopueveg tpaneleg yio TNV GUVOAIKN TOVG
avadtapfpwon coumepthopupfovouévov Kal Tov d06emV TOL ovauévetol vo KatapAndodv evtog tov
2016. H oyetikn ovpeovio avadidpbpoong e tic mototpleg tpaneleg, obupova pe tn Atoiknon
tov opidov YI'EIA, avapévetar va €xet ohokAnpmbel eviog tov 2016.

Téhog, MOYy® Vmapéng An&umpdbesunc ddong mocov € 1,7 ex. xabd¢ kot TG un TPNong tov

VOLOTAUEV®V YPNUATOOIKOVOUIK®DV de1kTOV TN Buyatpiknc etapeiog tov opidov YT'EIA, HYGEIA
HOSPITAL TIRANA, 10 o0voAo tov &v AOY® daveiov g Ovyatpikng mocov € 18,3 ex. &xet
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avataéivounfet otig Ppayvrpdfecpeg davelokéc vmoypemoelg. ‘Hon o outhog YTEIA éyet
TPOYMPNOEL GE KOUTAPYNV CLUQOVIo pe TG motdtpleg tpimelec g Ovuyatpikng tov yioo Vv
Tpomomoinon TV Opov g davelwnkng ovuPacnc. Ewdikdtepa, TO pEYOAVTEPO UEPOS NG
amoTANPOUNG TOV 06cEe®V Keealaiov Tov daveiov petatédnke yio T AREN ™G ovuPacng eV
CVHEOVNONKE KOl 1N TPOTOTOINGN TOV YPNUOTOOIKOVOUIK®V deiktdv. H olokAnpwon 1ng
TPOTOTOINoNG TG SOUPACN S AvapEVETUL EVTOS TOV TP®TOL e&aunvov tov 2016.

(¢) Aaveropog RKB:

Tnv 31/12/2015 1a tpomelikd odveiwo g RKB avépyovtar ce € 75 ek. kot a@opodVv og
BpayvmpdBecueg davelokég VTOXPEDGELS.

To ev Aoy davelo éxel ocvvaebei v 24/06/2008 kot ot dpot Tov TPOPAETOVY TMEPIRTAOGELG
Katayyeliog mov meptlapufavooy, petald dAlmv, pun eumpofecsun KatafoAn TANPOUOV, OIKOVOUIKES
pNTPEG KABMOGC KOl U1 CLUUOPP®OTN HE TG YEVIKEG KOl OUKOVOUIKES OlOGQAAIGELS MOV €YOLV
nopaoyebel. Emiong, mpog e&acpdiion tov mopoumdve Odaveiov &xovv mpoonuelwdel axivnta
wioktnoiag g RKB.

H RKB éyet mpofei oe avata&ivopnomn tov daveiov tov € 75 ek. and 11 pakponpobecpeg davelokég
VIOYPEMOCELS GTIC Ppayvmpobecpeg davelakéc vroyped®oelc facel Tov analrtnoemv Tov AAIL 1. Katd
™mv muepounvia &ykpiong tov Otkovoukodv Koataotdceov yio 10 &v A0y® d4Gvel0 LQIGTAVTOL
JUVELNKEG VITOYPEMOCELS KEPAANIOV Kol TOK®V ooV € 90,2 ek. mov £yovv Kataotel An&impoddecpec.

H Awoixnon tov Opidov Bpicketatl oe dadikocio cu{NTACE®V AVAPOPIKE [E TNV AVOYPNLATOSOTNON
NG TUPOTAV®O OUVELNKNG VTOYPEDMCTC.

(o7) Aaveropés SINGULARLOGIC:

H SINGULARLOGIC o6& ocuvéyelo g coueoviog yio TNV avoypnuoatoddtnorn Tov OUoAOYLoK®OV
davelmv g pe tic eumiekdpeveg tpanelec, EFG EUROBANK EPT'AXIAY, TPAIIEZA TIEIPAIQX
kot ALPHA BANK péco vmoypaong xatapynv Memorandum of Understanding (MOU) xou
Termsheet otig 25/02/2015, vréypaye T1g véeg davelakég cvpuPacelg otig 15/06/2015, yio éxdoon
00 KOW®OV OUOAOYLOK®OV dovei®Y 6LVOAMKOD TocoDh € 56,9 ex. X10 06O 0VTO GLUTEPIAAUPAVETOL
Kat M dvvatotnto €kdoong oporoyidv Pay-in-Kind (PIK), vyoug éwg € 3,3 ek. H éxdoon
oporoylok®V daveimv vyovug € 53,6 ek. ohokAnpmOnke tnv 23/07/2015.

Ot véeg davelakéc ovpuPdoegig AMyovv tov lavovdpio tov 2018, evd to emitdéKIO €ival KOO Yo Ta
dvo davetla kol tpocsdtopictnke o EURIBOR 6unvov niéov evog khpoakovpevov teptbwpiov.

210Vg 6pOVE TOV VE®V OLOAOYLOK®V d0VEI®V TEPIAAUPAVETUL ] VTOYPEMON THPNONG GLYKEKPLUEVOV
YPNUOTOOIKOVOULK®DY OEIKTOV UE TOVG omoiovg M etoipeia. Ppioketar oe cvouudpewon. Ilpog
€£00PAALGT TOV OLOAOYLOKOV daveimv TNng, £xovv cvotabel evéyvpa enl tov cvvorov (100%) tev
puetoyx®v ¢ SINGULARLOGIC xabmh¢ kot enl EUmopikdv oNUATOV Kol EUTOPIKOV ATUITNCEDV TG,
ue kprtnptlo wov opilovrtol and Tig davelakég ovuPdoetg. Emiong, n etaipeia £xel cuoTRoEL vEYVPO
€Nl TOV GLVOLOV TOV UETOYMV EKOOCEMS BLYATPIKNG TNG, KVPLOTNTAG TNG, TO 0moio Ha ekTeiveTal Kol
oTO LEPICHOTA TOV OC AV® HETOYDV.

27.1 IlivoKog HEALOVTIKAV UTOTANPOUDV 00VELLKOV VTOYPEDCEDY

Avapopikd pe to poxpompobecpa kot Bpoayvmapobecpo ddveln mopotifeTtor TOpOKATO® O TIVOKOG
UEALOVTIKOV amonmAnpoudv yio tov Opido kot v Etapeio kotd v 31/12/2015 ko 31/12/2014.
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O OMIAOXZ H ETAIPEIA

Toad ¢ € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
‘Ewg 1 étovg 898.040 926.394 196.441 284.776
Meta&o 1 £rovg kot 2 etdv 47.787 54.813 26.115 -
Metaéd 2 etmv kot 3 €TV 100.434 106.716 21.830 5.148
Metaéd 3 etmv kot 4 TV 376.190 38.065 237.387 -
Metaéd 4 etov kot 5 eTdv 218.564 175.557 209.575 -
Avo Tov 5 etV 51.979 450.522 - 373.433

1.692.994 1.752.067 691.348 663.357

27.2 Yrnoypedosig Xpnpotodotik®@v MicOdcemv

Ot peAloviikéc eAlylotes KOTOPOAEC TOV YXPMNUOTOOIKOVOMKAOV Hobhocewv ce oyxéon pe v
nopovca aia Tov kobapdv eAdyiotov koatafordv yia tov Outdo kot tnv Etapeio katd tnv

31/12/2015 kot 31/12/2014 avoivovtor og €ENG:

O OMIAOX
31/12/2015 31/12/2014
Ehapoteg Map ovoe agfo Ehaypoteg Hup(,mcu oklo
, , ; eLaLOTOV ; eLaLOTOV
Tooa oe € '000 perhovTIKEG , peALOVTIKEG ,
xataporic REALOVTIKOV wataBolic PEALOVTIKDV
KoTafordv KoTafordv
‘Ewg 1 étovg 1.514 1.136 1.209 1.124
Meta&d 1 étovg kot 5 etdv 5.247 4.634 14.809 13.769
XOvoro ELGYIETOV PEAMAOVTIKAV KATUBOLOV 6.761 5.770 16.018 14.893
Meiov: [Tocd mov Ofnf)takm)v (991) B (1.125) B
APMHOTOOUKOVOLLLKE £E00L
TOvoro Tapovoag aéiag ELIQLETOV 5770 5770 14.893 14.893

HEALOVTIKOV KOTUPOADV

To GVVOAKO YPNUATOOLKOVOULKO KOGTOG TOV UOKpoTtpdleoumv Kol Bpayvrapdfecumv davelokmy
VIOYPEMCEMV KAOMG KOl TOV YPNUATOSOTIK®OV MoOdoemv yia T ypnomn mov éanée v 31/12/2015
nepAOUPaveTal o610 KOVOVAL «Xpnuotootkovopkd €50da» NG E&VOTOMUEVNG KOl ETOULPLKNG

Katdotaong Anoteheopdtov (PA. onueioon 39).

28 ITAPATQI'A XPHMATOOIKONOMIKA MEXA

Tnv 31/12/2015 ta mopdywoyo xpNUOTOOIKOVOULKE HEGO OVEPYOVTOV GE LIOYPEMGELG Tocoy € 1.342

Y. évavtt € 4.924 yik. v 31/12/2014. Ta ev LOyo mapdymyo agopodv ce mpa&elg aviiotaduiong
uépovg Kvdhvouv PeETOPOANC TS TIUNG TOV KOVGiHov, oTig omoieg £xel mpoPei o duthog ATTICA. Xta

ev AOY® otoyeio n arotipnon aneikoviletal og evAoyn aia.

29 ITPOBAEVYEIX

Y1ov mivaka Tov akolovbel mapatiBetor n avdivon tng kivnong tov tpofréyewv tov Opilov:

O OMIAOX
31/12/2015 31/12/2014
. poPréyerg . MpoPréyerg

Ioaoa oe € '000 Aou,rsg EMIOIKOV Xovora Aou,rag EMIOUKOV Xovodra

mpopréyeis vnoficemv mpopriyes vroficemv
Ynoroumo avoiypatog 4.013 13.202 17.215 2.482 14.236 16.718
TIpdcOeteg mpoPréyeig 50 1.459 1.509 1.419 863 2.282
Xpnowonomuéveg mpoPréyelg (430) (593) (1.023) (16) (1.610) (1.626)
Ayxpnoomointa Tocd tpofAréyemv mov (40) (110) (150) ) (159) (159)
avesTpheNnoay
Medoelg and TdAnon uyatpikdv (2.963) (148) (3.111) - - -
Avorta&vopnon - (29) (29) 128 (128) -
Ynorormo KLEGIpOTOG 630 13.781 14.411 4.013 13.202 17.215
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Moaxkponpdfeopes TpoPAéyels 630 13.568 14.198 4.013 12.989 17.002
BpoyvrpdBeopeg mpoPfréyeig - 213 213 - 213 213
630 13.781 14.411 4,013 13.202 17.215

210V avoTépm Tivaka, eKTOC and TNV avaivon tov mpoPfréyemv pe Bdon ™ @vorn ¢ décuevong,
mopovoldletal kKot M ovdilvon tovg pe PAom TO AVOUEVOUEVO YPOVOSIAYPOUUON TOV EKPODV
0lKOVOKAOV TOp@V (Tapovactdletal ddkpion avtdv petald Ppayvapobec pov Kol pakponpdfesuov
npoPréyewv). Edikdtepa kot avapopikd pe tig pokponpdbecsueg npoPréyelg onpetdvetal 0t dgv
epeaviCovtal oe Tpoe&oPAnuéva Tocd, Kabmg dev LIAPYEL AKPIPNG EKTIUNGT TOL ¥POVOL KATUBOANG
TOVG.

HpoPréyerg emidikmv vroBécemv:

Ot wpoPréyelg yia emidikeg vmobéoeig tov Opirlov katd tnv 31/12/2015 cvvoAiikov mocov € 13.781
Y. apopovv katd kvplto Adyo: (a) otig oyxynuoaticbeiceg npoPfAréyelgc tov opidov YI'EIA mocov €
10.507 yih., KaBdg AOY® TNG PUONG TOV JPACGTNPLOTATMOV TOV, EKKPEUOVV EVAVTIOV TOV OLKAGC TIKEG
vrobécelg Yo ToydV AAON Kot Tapareiyelg Tov cvvepyaldpevov tpov, (B) tocod € 1.843 yid. mov
apopd oe oynuaticfeioceg tpoPAréyelg tov opilov VIVARTIA «at (y) mocd € 1.218 yikh. mov agopd
oe oympoaticteiceg mpoPAréyelg tov opidov ATTICA wkvpiog yio amolnudcelg vovuTik@v ot omoiot
epyalovtav ota Thoio Tov opilov.

Aowég mpofréyerc:

Ot Aowmég mpoPAréyelg tov Opidov avépyovtat katd v 31/12/2015 oe mocd € 630 yih. H xatnyopia
VT 0Qopa og d1aPopec TPOPAEYELC Yo KIVOVVOVS TV eTalpeldv Tov Opidov VIVARTIA, ek tov
omol®V KOVEVAG UEHOVOUEVO OEV €lvOL OLGLMOONG YO TO. OWKOVOUIKA HEYEDN TV €VOTOMUEVOV
OIKOVOULKADV KOTOAGTACEMV.

30 AOIINEX MAKPOIIPO®EXMEX YIIOXPEQXEIX

Ot Aowmég paxpompdfecpeg vroypemaoels Tov Opirlov kot tng Etatpeiog avarvovial g e&ng:

O OMIAOX H ETAIPEIA
Iood oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Acaoticoi opyaviopol 488 1.678
Aoumég voypedOES 13.725 15.833 11.434 13.384
Xovoro 14.213 17.511 11.434 13.384

31 TTPOMHGOEYTEX KAI AOIINEX YITOXPEQXEIX

Ot epumopikég voypedaelg Tov Opilov avarvovial og eENG:

O OMIAOX
Ioaoa oe € '000 31/12/2015 31/12/2014
TIpounBevtég 160.503 184.154
Emtayéc minpotéeg 5.574 5.623
TIpokataforég melatdv 6.481 6.219
AOTéG VTLOYPEDMOELS 13.112 13.444
Xovoho 185.670 209.440

Mo v Etaipeio dev vmdpyel avaAlvon GYeTIKA e TIG EUTOPIKES VTOYPEMGELS, KABMDG eival etatpeia
GUUUETOYDV.
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32  ®OPOI EIXOAHMATOX NTAHPQTEOI

Ot tpé€yovoeg POPOLOYIKEG VTOYPEDGELS TOV OUiAOV, APOPOVV GE TPEYOVGES VIOYPEDGELS OO POPO
€1G00NLATOG!

O OMIAOX
Toad ¢ € '000 31/12/2015 31/12/2014
"E&od0 @opov mov avaroyei otn xprion 2.829 4.501
ApopES POPOLOYLKOD EAEYYOVL 97 541
Xivoro 2.926 5.042

33 AOIIEX BPAXYINPO®EXEMEX YIIOXPEQXEIX

Ot howtég BpayvmpdBeopeg voypemoelg Tov Opidov kot g Etapeiog avardovial og e&nc:

O OMIAOX H ETAIPEIA

Tooa oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

"Ecoda emdpevng xpriong - Emyyopnynoeig 7.595 8.421 - -
AocpaloTikoi opyaviopol 12.698 18.463 134 147
AOuTEC VITOYPEDTELG UTO POPOLE 20.165 17.211 365 432
Mepicpato TAnpotéa 2.559 697 - -
YmoypedoeLg TPOg TO TPOSOTIKO 7.387 7.519 - -
Aedovievpéva EEoda 23.295 16.835 423 302
AOUéG VoY PEDMOELS 19.760 30.477 2.919 48.873
Y1oypedoelg omd ayopd EVoOUOTOV Toyinv 1.262 1.909 - -
Agdovlevpévot toKot 62.642 51.842 7.670 8.845
Xovoro 157.363 153.374 11511 58.599

Y10 kovOOAL TV dedovievuévov TOKmV TeptiapuPdvovtal Tokol Buyatpikdv gtalpeldv tov Opilov
mocov € 50,3 ex. mepimov, or omoiot dev €xovv kataPindei ota mAaiclw ™G VEIOTAUEVNC
SlampayLATELONG YO TNV VAP HLOTOdOTNGT TV davelwv Tov Opidov pe Ta TMoTOTIKG WpHLATA.

34 TIQAHXEIX

Ot toAinoceig Tov Opiiov avaivovtol og e&Ng:

O OMIAOZ

ITooa. e € '000 01/01-31/12/2015 01/01-31/12/2014

OuAACGIEG KO OKTOTAOTKEG LETOPOPES 266.478 254.831
ToMoelg npoidovimv 474.995 464.527
Toicelg eumopeopdtov 122.064 120.106
ToMoeg TpdTOV VAGV 8.598 8.609
"Ecoda and mopoyn vanpeciov 260.402 258.920
"Ecoda and Eevodoyelokés entyelpnoelg 10.308 9.742
TOvora amd cuVENILONEVES dPAOSTPLOTNTES 1.142.845 1.116.735
Xvola amd Srokoneioeg SpacTnPLOTNTEG 63.509 94.114
Xibvoro 1.206.354 1.210.849

H xotovoun tov £660mV 0md TOANGELS GTOLG AELTOVPYIKOVS Topelg Tov Opilov mapovoidleTal otn
onueioon 8.
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35 KOXTOX MQAHOENTQN — EEOAA AIOIKHXHYE — EEOAA ATAGEXHX

To x60t0¢ TOANOEVTOV KabBDG Kol T €£0da dtoiknong kat dtabeong tov Opikov avoAvoOvVTOl ©C

egng:

Toaoa oe € '000

ZovtaélodoTiKEG TopOYES

ApoPég kon Aowég mapoyég oe epyalopévong
Kootog amobepdtov avayvopiopévo og ££0d0
Amnocféoelg evobpatav nayiov

AmocPécelg lov Tayiov

ApoBég ko £€0da tpitmv

Tlapoyés tpitwv

Evoikia kertovpykdv poddcemv

Dopot kat TEAN

Kavowa - Awmovtikd

TIpoPréyerg

AcpdaloTpa

Emokevég kat cuvtnpiicelg

"E&€oda drapniong Kot tpomOnong
TIpounBeteg TwAncemv

"E&oda Mpévev

Aowrd E0da

"E&oda petapopdc

Avorooipo

Lovora amd cuveILopeves dpacTnproTnTEg
XOvoAa amd dlokomeiceg dpacTnplOTTEG

Xovoro

Ta Aettovpykd €€0da g Etaipeiag avarbovial og eENg:

IToga oe € '000

ZovtaglodoTIKEG TOPOYES

ApoBég ko Aowmég mapoyés o€ £pyalopHéVOLG
ApoBég kat £€oda tpitmv
Tapoyés tpitwv

Evoikia Aettovpyik@v podbcemv
Dopot ko TEAN

TIpoPréyelg

Acpdhotpa

Emokevég kot cuvinpnoeig
"E&oda drapniong kot tpomOneng
Aowrd £€oda

XYovoro

O OMIAOX
01/01-31/12/2015 01/01-31/12/2014
nwl)fﬁgg\fmv ﬁul)zilg(‘:]acc:]g 61?&%‘:2?]g Zivoro nml}fr‘])(:gsfmv ﬁltl;ji?:;lﬁaung 52%22& Zivolo
1.247 389 224 1.860 963 389 211 1.563
190.982 54.642 59.851 305.475 189.690 55.150 59.324 304.164
318.949 36 460 319.445 330.352 434 410 331.196
59.275 5.864 7.226 72.365 58.028 6.710 7.647 72.385
7.416 2.247 366 10.029 9.509 1.993 179 11.681
39.141 16.185 5.053 60.379 42.820 16.221 5.134 64.175
29.604 2.257 4.018 35.879 30.401 2.257 4.602 37.260
10.952 3.814 12.946 27.712 8.620 4.053 12.981 25.654
2.610 1.387 2.410 6.407 3.935 2.332 1.921 8.188
73.971 20 546 74.537 114.087 14 740 114.841
6.524 444 4.493 11.461 6.695 535 3.493 10.723
6.340 1.878 484 8.702 5.475 1.850 530 7.855
34.032 2.900 2.328 39.260 27.259 3.611 2.236 33.106
6.709 931 45.424 53.064 6.637 1.544 44.821 53.002
299 - 19.351 19.650 237 - 19.680 19.917
10.181 - - 10.181 11.407 - - 11.407
6.686 5.572 5.059 17.317 7.697 5.787 4.327 17.811
5.680 753 14.074 20.507 5.780 857 13.484 20.121
6.176 267 1.015 7.458 5.608 298 1.097 7.003
816.774 99.586 185.328  1.101.688 865.200 104.035 182.817  1.152.052
56.892 5.529 436 62.857 90.240 7.919 946 99.105
873.666 105.115 185.764  1.164.545 955.440 111.954 183.763  1.251.157
H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014

e T e T e oM

TpiTOV TpitoOvV
- 21 - 21 - 16 - 16
- 4.334 - 4.334 - 4.965 - 4.965
4.059 - 1.199 5.258 4.275 - 1.320 5.595
- - 152 152 - - 161 161
- - 755 755 - - 829 829
- - 7 77 - - 59 59
- - 6 6 - - - -
- - 904 904 - - 882 882
- - 281 281 - - 324 324
226 - - 226 524 - - 524
24 - 528 552 24 - 840 864
4.309 4.355 3.902 12.566 4.823 4.981 4.415 14.219
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36 AOIINA EXOAA EKMETAAAEYXHX

Ta Aowd écoda expetdrirevong yio tov Opio kot v Etaupeio avaivovial og ENg:

O OMIAOZ

Iood o¢ € '000 01/01-31/12/2015 01/01-31/12/2014

‘Ecoda and evoikio 1.613 2.106
‘Ecoda and emdotoelg 3.373 2.826
Anolnudoelg 778 635
AmocBéoeig Anobévtov enyopnynoeov 960 1.118
"Ecoda and aypnoyonointeg mpoPfréyelg 2.105 3.675
"Ecoda and aypnoyonointeg tpoPAéyelg and amolniioon tpocomkod 654 220
"Ecoda and mopoyn vanpeciov 12.434 12.132
Aowd £€60d0. 8.793 8.802
Képdn and v mdAnon eveORoToVv Tayinv Kol GUA®V GTOLEI®V TOV EVEPYNTIKOV 421 2.754
Aowtd £6000. EKPETALAEVONG 0TO GUVENILOPEVEG DPUSTNPLOTNTES 31.131 34.268
Aowd £6050. EKPETOANEVONG OO SLUKOTEIGES OPACTNPLOTNTESG 1.431 17.200
TOV0ro LOWTAV €606V EKNETAIAEVONG 32.562 51.468

H ETAIPEIA

Tooa oe € '000 01/01-31/12/2015 01/01-31/12/2014

Aowd €000 65 -
Képdn and v mtdAnon evedpatov toyiov 1 3
X1HVoro LOUTAV €600V 66 3

37 AOIIIA EEOAA EKMETAAAEYXHX
To Aowmd £€oda expetdAievong yio tov Optdo avaivoviol og eENG:
O OMIAOZ

Toaoa oe € '000 01/01-31/12/2015 01/01-31/12/2014

Dopot axivnTng TEpLovsiog kot Aowroi eopot 1.328 1.294
TpoPréyerg 1.541 1311
Avoampooappoyn droyng a&iog enevévoemy og akivita (Enu. 15) 23.793 10.113
ZNEG amd TV TOANGT ENEVOVTIKDOV OKVITOV 889 -
ZNEG amd TV TOANGT EVOOUOTOV Tayiv 42 101
ZNEG amd TNV TOANOY ACOUATOV Ty iV - 1
Aowrd Eoda 1.979 3.935
Aourd ££060 skpeTdAlevong amd cuveNILOPEVES dPASTPLOTNTES 29.572 16.755
Aowd £€0d0. EKUETAMEVONG AT SLOKOTEIGES SPACTNPLOTNTEG 1.518 17.675
XOvoro Lowr®V £E00®V EKPETAMAEVONG 31.090 34.430
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38 AOIINA XPHMATOOIKONOMIKA ATIOTEAEXMATA

Ta Aowrd ypnuotootkovoulkd aroteréopata yio tov Oplo kot tnv Etapeio avaidovial og e€Ng:

Tlooa, oe € '000

Képdn/(Cnuiég) evhoyng a&iog eumopcod YopTOQLANKION Kot AWMV YpN/KOV
otoyelmv og edhoyn a&ilo Hécm anotelecudToV

Képdn/(nuiég) amd v mdANcn EUTOPIKOD YUPTOPVAAKIOV Kot AOTMV XpN/ KOV
oToyEl®V HECH AMOTENEGUATOV

Képdn/ ((nuég) amd v TdANGT ¥P1LOTOOIKOVOUKOV GTOLEI®V ETEVOVTIKOD
KOPTOPLAAKIOV

Amopeimon otoyyeimv evepyntikon

Képdn and avastpopr amopeimons oTorEiov evepynTikod

Amotédeca amd Topaymyo

Képdn/(Znég) amd cuvor oy Lotikés S1opopés

Aoud YpNUATOOIKOVOLKA OTOTEAEGLLOLTOL

AOWTa YPNIATOOIKOVOULKG OTOTELECNATA 06 cLVEILONEVES dPaoTNPLOTTEG
AouTd PN ATOOIKOVOUIKG OTOTEAEGHOTO OO SLOKOTEIGES SPOOTNPLOTITES

ZOVOLO LOWTAV PN/ KOV ATOTELECRATOV

ITooa. e € '000

Képdn/(Zniég) and nminces Buyotpikdv Kot Guyyevemv
Amopeimon enevivoE®Y Kol OOV GTOLEIDV EVEPYNTIKOD

2OV0Lo £660MV/(eE60V) CUUUETOYDV KoL YPNI/ KAV GTOL(EIMV ETEVIVTIKOD
XOPTOPUAOKIOV

Képdn/(Znpiég) and v TdAnomn ypnw/KdV oTotyelmv UToptkol yapToeLANKion
Képdn evhoyng aiag epmopticov yoptopuiakion
Képdn/(Znpiég) and cuvorloypotikés S10popes

XOvoro £60V/(e£03mV) YpNI/KAV cTo)EiMV 6€ £VAOYN 0Sia pécw
OTOTELECNATOV

ZOVOLO MOTAV PN/ KAV ATOTELECRATOV

O OMIAOZ
01/01-31/12/2014

01/01-31/12/2015

(6) (5.810)

295 45

- (1.506)

(50.121) (69.071)

3.049 -

(5.241) (971)

268 (1.248)

(6.800) 10.178

(58.556) (68.383)

(1.818) (4.425)

(60.374) (72.808)
H ETAIPEIA

01/01-31/12/2015 01/01-31/12/2014

(5.288) 4.185

(87.816) (245.087)

(93.104) (240.902)

296 43

- (5.805)

2 9

298 (5.753)

1174 2.466

H amopeiwon mov avayvopictnke oe eniPdpuvon T@V EVOTOMUEVOV KOL ETOLPIKOV OTOTEAECUATOV
evtoc Tov xpnocmv 2015 kot 2014 avalvetal Tepaltépm ®¢ akoAovOmg:

O OMIAOZ
01/01-31/12/2014

Iood ae € '000 01/01-31/12/2015

H ETAIPEIA

01/01-31/12/2015

01/01-31/12/2014

Amopeimon og :

Yrepa&io 11.142 47.227 -
Avla ototygio TOV EVEPYNTIKOD 35.538 17.043 -
Evodpota otoyygio Tov gvepyntikon - 2424 -
Emevdboeig oe Ouyatpikég - - 67.596 170.997
Yvyyeveig Kot Aoutd oTotygio vepynTIKOD 3.441 2.377 20.220 74.090
Amopgimon amwd cuveIlOPEVES dPUSTNPLOTNTES 50.121 69.071 87.816 245.087
Amnopelmon S10KOTEICOV dPUGTNPLOTHTMOV - - - -
Xvoro amopcioong 50.121 69.071 87.816 245.087
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39 XPHMATOOIKONOMIKA EE0OAA

Ta ypnpotootkovopkd ££06a yia tov Opiho kat v Etaipeio avaivovtol g €€ng:

Iocd, oe € '000

Toxot pokponpdecuov daveiov
Torot Bpayvrpddeopmv daveiov
Toxot oporoylokdv daveiov
Tokol ypn/Kmv peddcewv

XPNUOTOOIKOVOUIKO KOGTOG TPOEEOPATGNG VITOYPEDCEDV
TOPOYDV TPOCHOTLKOD AOY® ££080V amd TV vInpesio

TIpounBeteg eyyumTIKOV ETIGTOADY

Aowroi tokot ££0da.

Xpn/ka ££000. amd cuvey/veg dpuoTNPLOTNTES
Xpnw/xd ££0d0 amd drok/ceg dpacTNPLOTNTEG

TOvoro LpnI/KAOV 03V

O OMIAOX H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

7.590 11.985 - -
7.083 10.102 788 22
84.742 68.619 37.394 30.158
356 55 - -
802 1.014 4 4
332 665 - -
5.131 8.221 6 8
106.036 100.661 38.192 30.192
1.286 4.362 - -
107.322 105.023 38.192 30.192

40 XPHMATOOIKONOMIKA EXOAA

Ta ypnuoatootkovopkd £€60da yio tov Optho kot tmv Etaipeio avaivovror og €€ng:

ITooa. e € '000

"Ecoda and térovg katabécewmv
Toxot mehatdv

Toxot yopnynBévimv daveimv

Avapevopevn amd400n TOV TEPIOVGIOKAOV GTOYXEIDV
TPOYPAULULATOG KAOOPIGUEVMV TOPOYDY

Aouroi toKot £5oda

Xpnp/ka £60d0 amd cuveILopeves dpacTnPLOTNTES
Xpnw/'xd £c0da amd dwakoneiceg SpacTnpLoTNTEG

XOvoro YpNI/KAOV 6650V

O OMIAOXZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
581 2.814 232 1.751
7 1.936 - -
18 20 1.474 1.071
38 67 - -
2.931 5.805 - 5.745
3.575 10.642 1.706 8.567
66 185 - -
3.641 10.827 1.706 8.567

41 KEPAH /(ZHMIEX) AIIO XYITENEIX EINIIXEIPHXEIX ENOIIOIOYMENEX ME TH
ME®OAO THX KAGAPHX OEXHX

Y1ov ako6iovfo mivaka avaivovtal yio Tov Opido ta k€pdN kot ot {Nég and cuyyeveig emyEPNOELS
EVOTOLOVUEVEG e TNV HéEB0do tNng kabapng Béong:

ITooa. o¢ € '000

- Képon amo ovyyeveig emyeipiosis (+)
TIAATEIA PENTH E.ILE.

MIX. APAMITATZHX A.B.E.E.

IONIKH 2POAIATA A.E.

DYNACOMP AE

SUNCE KONCERN D.D.

2vvoro (o)

O OMIAOXZ
01/01-31/12/2015 01/01-31/12/2014
- 12
- 1.371
260 371
- 15
- 768
260 2.537
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O OMIAOX

Iood o¢ € '000 01/01-31/12/2015 01/01-31/12/2014
- Iniég omo ovyyeveic emysipnees (-)
SUNCE KONCERN D.D. 1.646 -
EXEED VIVARTIA INVESTMENT 153 -
DYNACOMP AE 9 -
Xovoiro (B) 1.808 -
XOvoro a6 cuvelopeveg dpastnprotnreg(otf) (1.548) 2.537
Képdn/(Cnuiég) and cuyyeveic emy/oelg - Alokomeioes dpoot/teg - 590
Xovoho (1.548) 3.127

42  ®OPOX EIXOAHMATOX

Youeova pe TNV QOporoyikn vopobecio, 0 QOPOAOYIKOC GULVIEAEGTNG TOL EQUPUOLETOL OTIg
eAMMVIKEG emiyelpnoelg yia T xpnon 2015 eivar 29% évavtt 26% tng mponyovuevng ypnong (Paocet
TV dotdéemv Tov Nopov 4334/2015 mov dnpoctedtnke otig 16/07/2015).

O @opog e160dMUATOG (GVVOAIKA TOGO amd cvveylopueVeEG 6GO Kol 0o dlaKoTeEIoES dpacTNPLOTNTES)
mov amewkoviletar otig Owovoukég Kataotdoeic avaivetar yio tov Opido katr v Etaipeio og
egng:

O OMIAOZ H ETAIPEIA

Tooa oe € '000 01/01-31/12/2015  01/01-31/12/2014  01/01-31/12/2015  01/01-31/12/2014
Tpéyov £€0d0 popov 5.568 2.250 - -
AvaBoaAropevos pOpog amoTeELeSUATOV (242) (10.735) - -
A0popEG poporoyLKo ELEYYXOV 15 22 - -
Aowoi popot 858 923 - 1
XYvvolro ’(popov stcoﬁnpa‘}'og amd 6.199 (7.540) } 1
ovvelopeveg dpaotTnproTNTES

Dodpog stqoénuarog amo dlokomeioeg 1559 712 B }
dpaotnplotneg

XUvorho pOPOV £16001aTOG 7.758 (6.828) - 1

H ovpeovio yio to mocd tov @dpov sicodfuoatoc mov kabopiletalr omd TNV €QAPUOYN TOV
EAMVIKOD @oporoyikoh cuVTEAEGTN GTa KEPON TPO POPV cvuvoyileTal o¢ eENg:

O OMIAOX H ETAIPEIA
01/01-31/12/2015  01/01-31/12/2014  01/01-31/12/2015  01/01-31/12/2014

Képdn mpo Popav (amd cuveylopeves Kot StoKkoneiceg

Spaompo™TEd) (111.070) (190.277) (141.100) (280.496)
Yvvteleotng Popov 29% 26% 29% 26%
Avapevopevn Aamavny @opov (32.210) (49.472) (40.919) (72.929)
TIpoc/yéc Y10 E160ONNATA TOV HEV VTOKEIVTOL GE

popolroyia

- Apopordynto eloodnpata (10.557) (1.352) - -
- ZOUYMPIGHOS AOY® GOPEVHEVOY {NLdV (508) 778) B B
TPONYOVLEVOV YPHOEDV

- [Ipdcbetor popot & mpocavéncels Tpony.xpHoemv 760 771 - -
- Znwiég ypriong Y10 TIG omoieg dev avayvopictnke 29938 27130 36.322 64.989
avoBol.@opoi.amaitnon

- Mepiopota 1 k€PN amd GULUUETOYES (3.256) - - -
- Aoud 150 107 - -
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H ETAIPEIA
01/01-31/12/2015  01/01-31/12/2014

O OMIAOZ
01/01-31/12/2015  01/01-31/12/2014

TIpoo/yéc Yo €000 OV eV EKTITTTOVV Y10 POP/KOVS
OKOTTOVG

- Mn ekmumtopeveg damaves 11.765 16.028 4.596 7.926
- Enidpaon and petaforés oporoykod cuviedest) 17.509 - - -
- AlPOpEG POPOV TPOTYOVUEV®V YPNOEDV 11 - - -
- ®Opog oV avaroyel o€ dloVOUT OTODEUATIKOV - 8 - -
- Aowég damdveg mov dev avayvepilovtat Yo EKnTmon 476 581 - 9
- [Ipocbetor popor & mposavénoelg 4 243 1 5
- ZOUTANPOUOTIKOG POPOG UKV TOV (12) (10) - -
- "Extokt eilopopd - 1 - 1
- ®opog 27/75 86 143 - -
e-uligiiyiggj gg(g'rigﬁggég (POPOAOYIKAOV GUVTEAEGTOV 4338 1.953 ) )
- Aowd (3.737) (2.181) - -
2ZOvoro POpov cuveILONEVOV KUl SLUKOTELGAV 7758 (6.828) } 1

dpaocTnproTNTOV

O Opthog ko 1 Etapeia €yovv pia evdeydpevn vroypémaon yio tpdcheteg movéG Kot pOpovs amd Tig
OVELEYKTEG XPNOELS, Yo TIC omoieg &yovv devepynOel emapkeic mpoPréyelg (PA. onueioon 48.6). Ot
avéreykteg ypnoelg g Etaipeiog kot tov evomolovpevev gtapeidv tov Opilov, mapovcialovtat
otn onpeioon 2.

Me Baon tig drotaéelc tov Nouov 4334/2015 mov dnpoctevtnke v 16/07/2015, o cvvtelestg
@OPOV ELGOONUOATOG TOV VOUIKOV TPOCOT®V Yo KEPON MOV TPOKVMTOVV GTU POPOAOYIKE £T1 TOL
apyilovv and v 01/01/2015 ko petd, avénnke and 26% ce 29%. H avotépo adénomn enépepe
{nuid mov avépyetor oe mwocd € 17,5 ex. vy tov Owro evd éxel undevikn emidpoomn yiou v
Etapeia.

[TAnpoeopiec oyetikd pe tov avaPariopevo eoOpo avapépovtotl otn onpeioon 17.
43 KOXTOX EPTAZOMENQN

To kéotog epyalopévov yio tov Opko kot v Etotpeio avarvetar og e€ng:

O OMIAOX H ETAIPEIA
oot oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

MaicOoi kot npepopicOio 204.504 201.548 3.680 4.217
Koéotog kowavikng aceditong 46.719 49.085 505 568
2ovTagels TpoypapoTe KaHopIoHEVOY TopoYmY 1.858 1.433 21 16
Tovta€elg TpoypappoTe KaHoploHEVOVY E16QOPHY 63 225 - -
Aowrd €080 TPOCHOTIKOD 5.672 6.098 140 146
Anmolnudoeig amdrvong 3.263 4.964 9 34
Koéotog ninpdpartog 45.256 42.374 - -
Kootog epyalopévav omd coveilopeveg dpasTtnprotTnTeg 307.335 305.727 4.355 4.981
Kootog epyoalopévov and dokoneioes dpaoctnptotnteg 27.364 37.247 - -
XOvoho KOGTOVG EPYOLOREVOV 334.699 342.974 4.355 4.981
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44  TAPOXEX XE BAXIKA AIEYOYNTIKA XTEAEXH

Ot mapoyég tov Poacikdv devduviikov oteleydv yio tov Opiho xatr v Etopeio €govv mg
aKoloVOmG:

Moad. e € 000 0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

MicHoi & KOGTOG KOWVOVIKNG AGOAAIONG 12.721 13.818 1.407 1.841
ApotBég pekdv Atoknticod Zoppoviion 1.433 1.258 369 566
Anolnudoeig Aoym ££600v and v vanpecio 68 247 - -
Aoutéc pokpompoecpes Tapoyé 69 53 21 26
Atoxoneiceg dpaoTnploTTES 225 1.402 - -
Xiovoho 14516 16.778 1.797 2.433

Ot avotépom apolféc apopovv ota pEAN tov AX ¢ Etaipeiag kot tov Bvyoatpikodv g, kabbg kot
ot 01evfuvTikd otedéym Ttov Opidov kat g Etaipeiag.

45 KEPAH ANA METOXH
Ta Paocikd k€pdn oavda petoyn yiwo v mepiodo 01/01-31/12/2015 ko v avitioTolyn GLYKPLTIKY

etnolo mepiodo, T1O6G0 Yo TG ovveyllopeveg 000 Kol Yl TIG OloKOmMEIGEC OpACTNPLOTNTES
vroloyiotnkoav ®g e&nc:

O OMIAOZ H ETAIPEIA
(o) Baowa képdn/(Enuié) ava peroyi (rocd og € '000) 01/01-31/12/2015 01/01-31/12/2014  01/01-31/12/2015 01/01-31/12/2014
Képdn/(Znméc)
Ka@apq Ksp§n/(§n utag,) OV a\vakoyov\{ GTOVG WOIOKTTES TNG (118.897) (155.423) (141.100) (280.497)
UNTPIKNG amd cLVEXILOHEVES SPUCTNPLOTNTEG
Kaﬂap(} Ksp§n/(§n },lng') oL avakquvv GTOVG WO1OKTNTES TNG 5795 (17.190) ) )
UNTpKng oo dwaukoneioeg SpactnploTnTEg
KaBopd képdn/(Enuiéc) mov avaroyovv 6TOVS IOIOKTHTES (113.172) (172.613) (141.100) (280.497)

TG MNTPIKNG YL GKOTTOVS PUCIKAV KEPIDV ava netoyn

ApOpog petoydv

Méacog oTafpKds aptBpds KovdY HETOYMV IOV
YPNOLOTOMONKOV Y10l TOV VTOAOYIGUO TOV PUCIKOV 937.172.557 818.073.224 937.172.557 818.073.224
KkepdOV/(Cndv) avé petoxn

Baowa képdn/(Enméc) ava petoyn (€ ava petoyn) omd (0,1269) (0,1900) (0,1506) (0,3429)
ovvelopeveg dpaotTnPOTNTES ' ' ' '
Baowad képdn/(Enméc) ava petoyn (€ avd petoyn) amd 00061 (0,0210) R R
dwakonsiceg dpasTNPOTNTEG ' '

Boaowkd képdn/(Enméc) ava petoyn (€ ava petoyi) (0,1208) (0,2110) (0,1506) (0,3429)

Katd v 31/12/2015 vrdpyel pio kotnyopia. duvntikov TitAowv petox®v mov Oo umopodoav va
LELMOOVY TO KEPOT OVA UETOYN KOl GLYKEKPLUEVE Ol petatpéyipol ypewotikoi tithot (MOA). Ot
peTaTpEYIHOL YpemoTiKol Tithol Oempeitarl 0TI Exovv petatpanel e KOWEG HETOYEG Kol TO KaBapd
képdog N Inuid mpocapuoletal mpokelpnévoo va e&aletpbel to ££0d0 TOKOVL.

To peltopéva képdn avd uetoyn yio tnv mepiodo 01/01-31/12/2015 kot TNV ovTioTOlYN CLYKPLTIKY
eTnolo mepiodo TOGO Yoo TG ovveyllopeveg 660 Kol yio TG Olokomeiceg OpacTNPLOTNTES
vroAoyloTnKav ¢ e&NC:
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(B) Mewopévo képon/(Enmég) ava petoyn

Képon/(Znmég)

Kabapd képdn/(Cnuiéc) mov avoloyovv 6Tovg 1O10KTNTEG
™G UNTPKNG amd cuveylopeves SpacTnPLOTnTES

Kabapd képdn/(Cnuiéc) mov avoloyovv 6Tovg 1010KTNTEG
™G UNTPIKNG 0O SLOKOTEIGES SPUTTNPLOTNTES

Ka0apa képdn/(Enpuiég) mov avaroyodv 6Tovg WOOKTHTES
TG PNTPIKNG VLU GKOTOVS PELMPEVOV KEPIDV OV
peToxm

"E£000 TOKOL HETATPEYI®V OLOAY®OV

AprOpoc petoydv

Méoog otadpucog optipog Kowmv HEToYdY Tov
APNOLLOTOMONKAV Y10 TOV VTTOAOYIGUO T®V PBUCIKOV
KkepddV/(Cndv) avd petoyn

Emnidpaon amopeioong:

T éov: AvEnom apiBpod petoydv amd mhavn eEdoknon
SIKAOUATOV LETATPOTNG OLOAOYOV

Mécog 6TafpKdg aptOpdg KOOV HETOYMV TOV
YPNOLOTOMONKOV Y10l TOV VITOLOYIGUO TOV LEIOUEVOY
KepdOV/(Cnpdv) avé petoxn

Mewopéva képon/(Cnuiég) ava petoyn (€ ava petoyn)
0mé cVVENLONEVES dPAGTPLOTTES

Mewopéva képdn/(Enmiég) ava petoyn (€ ava petoyn) omd
O10KOTTEIGES SPAGTNPLOTITES

Mewopéva képdn/(Cnmiég) ava petoyn (€ ava petoyn)

O OMIAOXZ

01/01-31/12/2015

H ETAIPEIA
01/01-31/12/2014  01/01-31/12/2015

01/01-31/12/2014

(118.897) (155.423) (141.100) (280.497)
5.725 (17.190) - -
(113.172) (172.613) (141.100) (280.497)
23.735 20.478 23.735 20.478
937.172.557 818.073.224 937.172.557 818.073.224
521.084.671 439.344.770 521.084.671 439.344.770
1.458.257.228 1.257.417.994 1.458.257.228 1.257.417.994
(0,0653) (0,1073) (0,0805) (0,2068)
0,0039 (0,0137) - -
(0,0614) (0,1210) (0,0805) (0,2068)

46 ANAAYXIH ®OPOAOTI'TIKQN ENMIAPAXEQN TQN AOIIIQN XYNOAIKQN EX0OAQN

Ot @oporoyikésg emdpdloels TOV AOWMAOV GLUVOAMK®OV £00dmv Yo tov Opko xor v Etaipeia

avoAvoVTOL 0 EENG:

O OMIAOX
ogd. o¢ € '000 31/12/2015 31/12/2014
Mosé 00 "Ecodo Mood Mood "Ecodo Mooa
500 "7) /(£€000) peta npo /(£¢€000) pneTa

oop Pépov Popmv Popmv @opov Popov
vaakkayuartlfsg Sropopég uetatpomg ' (1.420) ) (1.420) 18 B 18
EMYEPNUATIKOV IPAGTNPLOTHTOV TOV EEOTEPIKOD
Zuvorroypoatikd kEpdn/((nuée) Stébsong
EMYEPNLOTIKOV SpOGTNPLOTHTOV EEMTEPIKOD TOV 1 - 1 (12) - (12)
avayvopilovtol ota k€PN N oTIg (Mg TS xp1oNs
Xpnuarootlfovouma oTol(Eia £vepYITIKOD TOV (30) ) (30) 57 ) 57
EMEVOVLTIKOV YOPTOPLAOKIOV
AvTioTa0oN TOpHEWKOY POV 5.689 - 5.689 (4.402) - (4.402)
Enavektipmon vroypedoemv nopoydv TpocOmikond (697) 139 (558) (5.470) 1.326 (4.144)
Mepidio cswr)»oma GDVOM,KOL £6000 TOV snrsv&r)ssmv 2584 } 2584 (13) R (13)
7oL gvomotlovvtot e T pébodo g kabapng OEong
Aoutd cuvolkd £6060/(£€00a) 6.127 139 6.266 (9.822) 1.326 (8.496)

H ETAIPEIA
ITood oe € '000
31/12/2015 31/12/2014
Hood "Ecodo Hood Hood "Ecodo Hood
Tpo /(¢€060) peta mpo /(¢€0d0) petd

Popov ®6pov Popov Popov @opov Popov
Enavektiunon vroypehoemv Topoymyv TPOGMTIKOD 1 - 1 (22) - (22)
Aourd cvvolikd £6000/(£€00a) 1 - 1 (22) - (22)
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47 XYNAAAATEX XYNAEAEMENQN MEPQN

Xovarrayéig Etopeiog pe Ouyotpikéc

) AoYUPLOGPOL ATOLTI|CEOV
Toaoa oe € ‘000

Advero & houtég omontnoeig
AOwéG LoKpOTPODEGIES ATOLTNGELS

Xovolro

B) Aoyapracpoi vroypedocV
IHocd. o € 000

Aowég vroypedoelg
Advelo & AouéG VTOYPEDCELS

Xovolro

v) ‘Ecoda
Tload, oe € 000

Aowd €000
XPNHOTOOIKOVOLLKE 5050

Xovolro

8) 'E€oda
Tload, oe € 000

Aowrd ¢Eoda
Xpnuatootkovopikd £Eoda

Xovolro

Xuvorroyés pe cuvoedepivo pépn

) AOYUPLOGLOL LTI GEOV
Toaoa oe € ‘000

TleAdteg Ko AOWEG amoTnoELg
Katabéoeig

Xovolo

B) Aoyapraocpoi vroypedocmv
Toaoa oe € ‘000

TIpopnBevtéc Kot Aowmég vmoypedoelg
AQVELOKEG VTTOYPEDTELG

Xovolo

v) 'Ecoda
Iload. o¢ € 000

Aowd écod0.
Xpnpotootkovopkd £5oda

Xovolro

8) 'E€oda
Iload. o¢ € 000

Aowd £€oda
Xpnpotooucovopikd ££0da

2vvolro

H ETAIPEIA
31/12/2015 31/12/2014
1.814 27.631
264.836 264.836
266.650 292.467
H ETAIPEIA
31/12/2015 31/12/2014
50 143
3.295 374
3.345 517
H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014
63 -
1.475 1.069
1538 1.069
H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014
207 454
130 15
337 469
0 OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
5.215 3.951 - -
46.167 - 4.776 -
51.382 3.951 4.776 -
0 OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2.289 32 17 -
701.322 400 331.198 -
703.611 432 331.215 -
0 OMIAOX H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014 01/01-31/12/2015 01/01-31/12/2014
4.370 4.010 - -
442 - 230 -
4.812 4.010 230 -
0 OMIAOX H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014 01/01-31/12/2015 01/01-31/12/2014
2.320 6.754 433 -
39.354 18.212 -
41.674 6.754 18.645 -
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KATAXTAXEOQN THE 31" AEKEMBPIOY 2015

Toverroyég eTarper®dv Opilov mov araieipovron

O OMIAOX
Iood. o¢ € 000 31/12/2015 31/12/2014
Amottnoeig 284.732 308.036
Yroypehoelg (284.732) (308.036)
Xovoro - -
O OMIAOX

Tlooa, oe € 000

01/01-31/12/2015

01/01-31/12/2014

Hoinceg 27.773 28.550
Agrtovpyikd £60d0/(£€0da) (27.763) (28.533)
X PN HLOTOOIKOVOLLLKE 5000 1.616 1.093
Xpnpotootkovopkd £Eoda (308) (246)
Xpnpotooukcovopikd £Eoda (Staxomneico (1.318) (864)

dpactnplotTa)

Xovolro

Ot oNUOVTIKOTEPEG CVVAAANYEG KOt TO VTOAOITO peTa&y g Etaipeiog kot tov cuvoedepévov uepmv
v 31/12/2015, 6mwg avtd opilovrtal oto AAIL 24, givat ot kGtmOL:

Tloaod, oe € 000

AITAITHZEIY YIOXPEQXEIZ EXOAA EZ0AA
ATTICA Ouyatpikt| 13.051 - 41 -
VIVARTIA Ouyatpikn 1.756 2.395 185 134
SINGULARLOGIC Buyatpikn 2 43 - 127
MIG MEDIA A.E. [TAPOXHX o , B 7 1 76
ATAOHMIETIKQN YITHPEZIQN vyoTpua
YT'EIA Buyatpikn 5 - 4 -
JSC ROBNE KUCE BEOGRAD (RKB) OuyaTpici 251.836 - - -
SKYSERV G)Dyarpmﬁ-AlaKonsica B B 1.307 }
SpaotnpotnTo
ATHENIAN ENGINEERING Ovyazpue-Aukonsion - 900 - -
dpactnpomro
Opthog TPATTEZAS, TIEIPAIQS :l\:l;lm ovvOEdEUEVY 4.776 331.215 230 18.645
TYNOAO 271.426 334.560 1.768 18.982

Ot oNUOVTIKOTEPEG GLUVOALAYEG KAl TA VTOAOLTO UETAED TOL OPilov Kol TOV GLVIESEUEVOV UEPDV
v 31/12/2015, 6mwg avtd opilovtal oto AAIL 24, givat ot kGtmOL:

Ilocd, oe € 000

AITAITHXZEIX YHOXPEQXIEIX EXOAA EZ0AA

Yvyyeveis Kot Aoutég cuvoedepéves Yvyyeveig & howmég 890 46 647 154
etatpeieg opirov SINGULARLOGIC cuVvdEdENEVEG ETAIPETEG
Yuyyeveig kot Aoég cuvdedENEVE Yuyyeveig & howmég 3.368 ) 1.109 40
etapeieg opthov VIVARTIA GLVOEdEUEVEG ETOPELEG ' '
Yuyyeveig kot Aoutég GuvdedEpEVE Yuyyeveig & howmég ) 400 ) B
etapeieg opthov YT'EIA GLVOEdENEVEG ETOPELEG
Owhog TPATIEZAX TIEIPAIQY Aourd cvvdedepéva népn 47.124 703.165 3.056 41.480

51.382 703.611 4.812 41.674

48 ENAEXOMENEZX YIIOXPEQXEIX

48.1 Eyyonoeig

O Opthog MIG v 31/12/2015 eixe 11 TOPAKAT® EVOEYOUEVEG VTOYPEDCELG:

o Tov AsxéuPpilo tov 2015 amodecuevdnkav ot gyyvnoelg mov gixav dobel and v MIG yua T1g
etapeieg MIG AVIATION (UK) kot MIG AVIATION 3 (moinon 29/06/2012) kot apopovoov
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oV gfacediion tpanelik®v Tovg daveiov. To LVIOAOITO TOV TOPATAVE® EYYLNOEMV OTIG

31/12/2014 avépyoviav e moco € 84.775 yil.

O ophog VIVARTIA v 31/12/2015 eiye tig mopakdto evdeyOUEVES VTOYPEDCELS:

o &lye ekdMOEL EYYUNTIKEG EMIOTOAEG KOANG €KTEAEOMNG GLVOAMKOVL vwyovg € 15.304 il
(31/12/2014: € 15.801 y1Ar.),

o &lye mapAoyEL EYYVNGELS Y10 TNV ATOTANPOUTN OAVELNKDV VTOYPEDCEDMY GVVIESEUEVOV LEPDV
vyovug € 375 yuh. (31/12/2014: € 480 y1d.),

o &lye mMOpPACYEL EYYVLNOELG KOANG EKTEAECNC EMIOOTOVUEVOV EMEVOLTIKOV TPOYPUUUATOV
GLVOALKOD Vyoug € 456 1A, (31/12/2014: € 456 yA.),

o &lye mapaoyel Aoumég eyyvnoeilg vyoug € 714 k. (31/12/2014: € 706 yi.).

O oprhog ATTICA v 31/12/2015 giye 11 TOpaKAT® EVOEYOUEVEG VTOYPEDCELS:

o &lye eKOMOEL EYYUNTIKEG EMGTOAEG KOANG €KTEAEONG OLVOALKOL Vyovg € 1.301 yiA.
(31/12/2014: € 1.023 y1.),

o &lye mapAoYEL EYYVNGELS Y10 TNV OTOTANPOUY EUTOPIKOV VTOYPEDGEOV Vyovg € 24 yiA.
(31/12/2014: € 49 yr.),

o &lye Taployel EYYLNOELS YO TI] GLUUETOYN TOV GE OLAPOPOLS dLaY®VIGHOVG DYovg € 500 yiA.
(31/12/2014: € 453 y)r.),

o &xel mMOPACYEL EYYVNOELS TPOS TG daveioTpleg Tpameleg yio TNV omOTANp®UN daveimv TV
mhoi®v tov opirov vVyovg € 277.357 k. (31/12/2014: € 283.871 y1r.),

O oprog SINGULARLOGIC v 31/12/2015 &iye t1g TopokAT® EVOEYOUEVEC VITOYPEDCELC:

o &lye ekdDOEL EYYUNTIKEG EMGTOAEG Y10 EE0GPAALICT KAANG EKTEAEON G CVUPAGEDV e TEAATEG
vyovug € 4.049 yuh. (31/12/2014: € 4.281 yh.),

o &lye ekdDOEL EYYUNTIKEG EMGTOAEG Yo TpokataPorég €pymv tov Anuociov € 3.619 yiA.
(31/12/2014: € 6.055 y1).),

o e&lye exyopnoel anartnoelg vyovg € 15.007 yd. (31/12/2014: € 24.536 yik.) yio KGAvyn
tpamellk®Vv daveinv,

o &lxe mapdoyel eyyvNoELS Yo GUUHETOYN OE daywvicpovs vyoug € 141 k. (31/12/2014: €
746 y1A.).

O owrog YT'EIA tnv 31/12/2015 giye T1¢ mopakatm evOeyOUEVES VTTOYPEDCELS:

o &lyxe mapaoyel eyyunoels KaAng ektéreonc vyoug € 198 yik. (31/12/2014: € 248 yr.),

o &lye exkddoel EYYUNTIKEG EMIGTOAEC G€ TpaAmeleg Yo TNV ATOTANP®UN SaVEIGHOD By aATpIKOV
vyoug € 37.529 yh. (31/12/2014: € 41.226 y1h.),

o &lyxe yopnynoet ddpopeg dAreg eyyvnoelg Dyovg € 78 yih. (31/12/2014: € 132 y1i.).

e H ATHENIAN ENGINEERING tv 31/12/2015 &ixe yopnynoet gyyvnoeig dyovg € 0 yid.
(31/12/2014: € 121 yxA.). Ouv egyyvonoelg ovtéc o@opobV G EYYVNOELS OLOKOTEICMDV
OpOoTNPLOTHTOV.

48.2 Epmpaypoto Bapn

e Exi tov mioiov tov opilov ATTICA éxouvv eyypagei vmoOnkeg oflag € 685.273 yiA.
(31/12/2014: € 685.273 yk.) mepimov 7y eacpdiion TV EVOTOOMKOV  OSAVELLKOV
VIOYPEDCEMV.

e Eni tov evoopatov mayiov tov opilov YI'EIA éyovv eyypapel vrodnkec Hyovg € 198.391 yiA.
(31/12/2014: € 198.391 y1A.) mepimov Yo €£0GPAALIGT TOV SAVELLKDV TOV VIOYPEDCEMV.

o [lpoc &&acedrion tov daveiov ¢ Ovyatpikne RKB éyovv mpoonueimbel ta emevovtikd
akivnta 1dtoktnoiag g, ovvoAlkng a&iog mocov € 279.900 yd. (31/12/2014: € 307.510 y1r.).

o Eni ovyxexpyévov nayiov g AEATA (Buyatpikng tov opidov VIVARTIA) éxovv eyypaopel
TPOCTUELDCELS TPOC EEAGPAAION TOL OHOAOYLOKOD daveiov. AVTioTol o, TPOCNUELDGELS £XOVV
eyypaeei kot eni ovykekpipuévov tayiov e UNITED MILK COMPANY LTD (6vyatpikng tov
opirov VIVARTIA) npog e£acpdiion tov tpamelikov Tng davelcopov.
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o [Ipog e&acpdiion TtV oporoylakdv daveiov tov etapetd®v AEATA, GOODY’S kot EVEREST
(Bvyatpikdv Tov opidov VIVARTIA), £xovv cvotabel evéyvpa enl TV ONUATOV TOV ETAIPELDV.

e Ta tpanelikd odaveia g Bvyarpiknic KETA eivor eacpaiiopéva pe emPdapovvon et tov
evoopatov tayiov € 17.544 k. (31/12/2014: € 17.544 y.).

48.3 AwkaoTikég YnoOéoeig

H Ertaipeia kot ot Buyatpucég g epmiékovtot (VTd TV 1310TNTA TOV EVOYOUEVOL KOl TOV EVAYOVTOC)
oe Olapopeg OkooTikéEG vmobBéocelg kol dladikaciec emdiontnoiog ota MANIGLO TNG KOVOVIKNG
Aettovpyiog tovg. O Oprog oynuotifel TpoPAEYELS GTIC OIKOVOUIKEG KOTOOTAGELS OYETIKA UE TIG
ekkpepeic vouikéc vrobéaeic, otav elvarl mBovo ot Ba anartnBel exkpon TOp®V yio TOV S10KAVOVIGULO
™G VITOYPEMGTNG KAl TO TOGH avTd pmopei va extiundel agiomiota.

O Opthoc v 31/12/2015 éxel dievepynoet mpoPréyeig dyovg € 13.781 yid. (31/12/2014: € 13.202
YWL.) Y emidikeg vroBéoelg (PA. onueiwon 29). H Awiknon xabog xatr ot vopwkoi cvufoviot
EKTILOVV OTL O1 EKKPEUELG, TEPA TNC NON oynuaticeicac Tpdfreyng enidikwv vrobécewv, vobécelg
avapévetal vo  olevbetnboldv  ympic OMUAVTIKEG OpPVNTIKEG EMOPAGELS OTNV  EVOTOINUEVN
ypnuatookovoukn 8€on tov Opidov 1 g Etaupeiag, 1 ota amoteAécpato tng Attovpyiag Tovg.

Avtioikia pe tnv kpotiky Kvaproxkn tpdnefo CPB
Mpocovyn ™ MIG kata g Kumpraxkne Anpokpartiog:

Tnv 23/01/2013 n Etopeio enédwoe «Ewomoinon Awwgpopdc» (Notice of Dispute) mpog nv
Kvmplaxny Anpoxpotio Bacer tng dwadikaciog mwov mpoPfAémetar amd T duepn o1ebvn ovuPfaocn
oYETIKA pe TNV apotfaic Ttpom®Onon kot Tpoctocio Tov enevdvoemv petaly Kovmpov kot EAAGSOG pe
nuepopnvia 30/03/1992 («n ZovOnknm»).

H Etapeia mpoéPn kotd 10 ypovikd didotnuo ard 19/09/2007 péxpt to 2011 oe cuvorikn emévdvon
kepalaiov dVyovg € 823.863.584,77 otn «Adaixkq Kvmpiakn Tpaneloa Anuocio Etaipeia Atd.»
(netovopacbHeica otn ovvéyewo oe «Marfin Popular Bank Public Co Ltd» kot fdn oe «Cyprus
Popular Bank Public Company Ltd») («n ATK»). Me v Ewdonoinon Atapopdc n Etaipeio atteiton
TANPT OTOKATAGTOCT TOV OVGUEVADV GUVETELDV, LAKOV Kol GvAov, Tov €yel VTOoTeEl amd TIC
napdvoueg evépyeteg g Kumplokng Anpokpatiog, ot omoileg avtifaivovv otn ZuvOnkn Kot to
d1eBvég eOiuikod dikato.

H amoxatdotaon avtn {ntOnke va Aafel Tn popen avtovciag amokatdotacng (restitutio in natura)
N omoia o cLVIGTATO GTNV EMAVOPOPE TOV TPAYUATOV GTNV TPONYOVUEVT] KATAGTACT), ONAadn v
Katdotoon wpwv emeoLUPodv ot {nuioyoveg mapdavoueg evépyeteg e Kvmpraknig Anupokpotiog. H
Etaipeia mioteve O0T1 1 emava@opld TOV TPAYUATOV GTNV TPOTEPO KOTAGTUCT, X®PIC O1” avTNC Vo
egovtAovvtol ot atovpeveg Oepamneieg, émpene vo emtevyfel TovAGYIGTOV 100 TNG AMOKATAGTAGNG
exkdleyouévng amd tovg 1d1mdteg petoyovg Alotknoewg e ATK, g dpong tov fon Anebdéviov
péTpov yio v avakepoiatonoinon g ATK xat g avakepaiatoroinong e ATK o610 mAaicto
véag Kal oupPfatng pe to d1ebvég dikalo kat to Lovraypa g Kvmpov vopobeosiog 6to mpdTLTO TNG
eEAMMVIKNG vopoOeosioc ™G TPOg TOV TPOTMO OVAKEPOANLOTOINGNG, TNV GOKNON TOV SIKUIOUATOV
yneov kat &v yével ¢ Atoiknong kot tov dopiopd Emitpémov. Xto pétpo mov 1 avtovotlo
amokatdotoon 6ev Bo Tav EMAPKNG Ylo TNV TANPN OTOKATAGTOCT] TNG VAIKNAG KOl QUANG, TAPOVGAS
Kot péAlovoag, 0etiknc kot amofetikng (Stapuyov képdoc) {nuiag e Etaipeiag, M arokatdotaon
{nmOnke va AAPEL COUTANPOUATIKDOG TN LOPPN ATOKATAGTACNG ELG XPTLULO.

Epocov avtovoila amokatdotocn 6ev NTov dLVATH Yo TNV TANPN OTOKATAGTAGT TNG LAIKNG Kot
AVANG, Tapovoag Kal LEAAOVGAC, BETIKNC Kot amofeTikng (dtapuydv képdog) {nuiag g Etaipeiog, 1
amokatdotocn (NtMOnke va AdPer €£ oAokAnpov TN HOpPON amokatdotaong €1 ypnuoa. H
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amokatdotaon €1g ypnua Oo Enpene va tePLapPAvel TOVAUYIGTOV TO GUVOALKO TOGO TNG EMEVOVLONG
¢ Etapeiag otn ATK aArdé kot k60e dAdn {nuio mov amoppéel amd TNV ETEVOLGT OVTY.

Ye mepintoon mov dev Kabiotato epiktn N Apeon eAkn enilvon g Awagopds, n Etapeio eiye
empuiayfel va vwoPdrel T Atopopd oty STk dtadikacio Tov «AteBvoig Kévipov dta tov
Awokavoviopudv tov Atogopav EE Exevévocemv» mov 1dpvbnke and ™ Zoppfacn tg 18ng Maptiov
1965 «Awo v pobuicty tov oyetillopévev mpog To. EMEVOVGELS dlapopdv petaty Kpatov kot
VINKO®V GALOV Kpoatdv» cuopeodveg mpog 1o apbpo 9 map. 2 tng ZuvOnknc.

Tnv 07/03/2013 n Etoipeio enédwoe otnv Kvmprakn Anpokpatic copumAnpopatikn Avoeopd e
eMIKANGON VEDTEP®V GTOWXEI®V KOl TEAKT YVOGTOTOINGN Yo TNV AUECT TPOCOLYN TNG oTn O1edvN
dartnTikn dtadikacio e mepintwon un dueong Evapéng ovolacTIKOV GLINTNGE®V Yo TN QIAIKNY
enilvon g Alopopdc.

Katonmw mapérevong dnpoaktng g eEaunvng mepltodov elalkng emilvong g dtapopdc, N Etapeia
vréfoare v 12/09/2013 to Ailtnua ya Awtnoio (Request for Arbitration) xatd tg Kvmplakng
Anpoxpatiog and kool pe aAlovg EAAnvec emevdvtéc mpog otov ['evikd pappotéo (Secretary-
General) tov &dpevovtog otnv Ovdowvyktov «AteBvooug Kévipov oo tov AlaKavoviopuov tov
Awgopdv €€ Enevdvoemvy (International Centre for Settlement of Investment Disputes — ICSID)
oV 1WpvONnKe and v LouPaocn g 18ng Maptiov 1965 da v pvOuowy tov oyxeTilopévov Tpog
T0G €mMEVOVGELS dapopadv petald Kpatdv kar vinkéov dilov Kpatov. H ovykpotnon tov
TpLerovg Atartntikod Atkaotnpiov olokAnpmOnke tnv 13/03/2014. Avtikeipevo Tov AITAHATOG T™NG
Etaipeiag eivar 1 a&loon amolnuioong yia kédbe {nuio amoppéovco amd v e€n€VOLon TG GTNV
ATK dyovg € 824 ex. kar kaBe dAAn {nuio mov vrnéotn Adyw mapafidceov and tnv Kuzmprokn
Anpoxpatio tov dpbpov 2, 3 kot 4 g TouPaong. EmmAéov, n Etoipeio £xer empuiaybel tov
SKALOUOTOC TNG VO CUUTANPDGEL 1} VO, EXEKTEIVEL TO OVTIKEIUEVO TOV ALTHUOTOC KaTh TNV eEEMEN
¢ JwtnTikng owadikaciag. Tnv 11/04/2014 mpaypatomombnke m mpdTIN ovvedpioon ToOv
ovykpotnOévTog Atartntikov Awkactnpiov yio v €£étacm Kol Ayn ano@ace®v enl d1adIKAGTIKMOV
Ospdtov. To drartntikd dikactiplo anaptiletal and tovg: Kabnynt) Bernard Hanotiau (BéAy10) og
npdedpo tov k. Daniel M Price (HITA) ko1 tov Sir David AO Edwards (Hvopévo Baociielo) oc
drartntéc. Tnv 28/04/2014, 1o drontntikd dikactiplo e&édmoe v [pmtn Atadikactikn [Ipdén tov,
N omoia kabopile to ¥povodidypappo g dikng, tnv £6pa tov dikactnpiov (Ilapict), Tic emuépong
eaoelg ¢ dtodikaciog kot AL dladkacTikd OEpata, ETADOVIAG TIG OTOLEG JLOPOPES TOV UEPDV
®¢ wpog to {nthpata avtd. H Konpog €xel empuiaydel wg mpog ) d1ka10606i0t TOV SLALTNTIK OV
dkaotnpiov, aArd couuetéyel otnv dtottnTikn 6ikn ®¢ 61001k0 UEPOC. ZVOUP®VO UE TO AVOVEDUEVO
YPOVOSLAYPOLLO TOV EVEKPIVE TO ALLTNTIKO AIKOGTNPLO KOTOTLY S1000)IKOV ATNUATOV TOV LEPDV
otic 2/10/2014 kar akorobvBwg otic 2/2/2015, n ‘ExBeon Anairtiosov (“Memorial”) g Etaipeiag
amd Kool pe tovg ariovc ‘EAAnvec emevdvtég koatatédnke otig 20/02/2015 war tqv 18/12/2015
katayopnOnke n vrepaonion (“Counter-Memorial”) tng Kvaprokig Anpokpatiog. Eni tov mopdvtog
N dwdikacio Ppioketal 610 6TAG10 NG MidEIENG eYYPAP®V UETOED TOV SdIKOV HEPDV, EVD EMC
v 28/10/2016 avauévetal va ohokAnpmbel n katdbeon cLUTANPOUATIKOV TPOTACE®Y ATd TO UEPT
TOGO Y10 TNV ovcia TG dtapopds 660 Kol yio To Béua g dikatodociag, n omoia &xel apeiopfntnOei
and mAgvphc Kumplakng Anpokpatiog. ZOUQ@va LE TO XPOVOIIAYPULLUE TOV EVEKPLVE TO ALAITNTIKO
Akaotinplo 1 akpoaon g vrobeong £xel oplolei kat’ apynv v 1o didotnuo 28 NoeguPpiov — 8
Agxepfpiov 2016.

Ayoyn ™mc kpotikis Korpraxkig tpanelog CPB katd tmg MIG:

Ev ovveyeia g mpooouyng g oto Aebvég Awnutntikd Awkaotipro katd g Kumplokng
Anpoxpatiog pe v omoia O1ekdikel 10 mocd TV € 824 ek. mAéov {MUIOV 0O TNV €MEVOVGT TNG
omv ATK, n kpatikn tpdnelo AKT, n onolo mtAéov tedel vd eEuyiaveon, kKatébeoe aywyn &g fapog
™m¢ (kabwg kot o Bapog petald aAlmv Tov K.K. Avopéa Byevdomoviov, EvBvopuiov MmovAovto Kot
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Kvptdkov Mdayepa) ota Kumplokd Alkaotiple yio 1ocd Gveo Tov € 2 eK. «EMPLAACGOUEVN VO
TPoGd10picEL TOVG IGYVPLOUOVE Kal TN {nuio TG 6 LETAYEVESTEPO XPOVOY.

2OUQova LE TIG EKTIUNGELS TG Aloiknong, n aywyn avty evavtiov g MIG, n omola katetédn ota
avoapuddta Kvmprakd dikactipla kot 6xt ota EAANViKE, mapoio mov n MIG eivar EAAnvikY etaipeia
edpegvovca otnv EAAGSa kol ewonyuévn oto Xpnuotiotipio AOnvav, eivalr TAPNG VOUIKOV
avBalpectdv Kol akpofacidv, Le Tpoeavy otodyo v apvva g Kumplokng Anpoxpatiog évavit g
vouung araitnong g MIG mov 0a kp1bel and to appddio Atebvég Atartntikd AlkocTiplo.

H Etaipelo xatébece aitnon mapapepiopod Adyw EAAewyng odwkatodociog tov Emapylokon
Awkaotnpiov Aegvkooiog kot 1 ATK katébece évotaon. Zto petald n ATK kotaydpnoe aitnon
tpomomoinong tng €ékbeong amaitnong kot m Etapeia évotaon en’ avtig. H ATK mepartépo
artnOnke v avofoAn g akpouoNng TG AiTNoNG Y0 TOPUUEPICUO AOY® EAAELYMG O1KOL0O0GTOC
péyxpt va ekdikactel 1 aitnon g yio tnv tpomonoinom g £kbeong anaitnong. [Hopd v évotaon
™m¢ Etapeiog to Akaotiplo pe evdldueon and@oct tov ovéPale tmv okpooacn kot M Etaipeia
kataympnoe ‘Eeeon kat’ avtng. Xtic 8/9/2015 ekd6Onke n evdiapeon andeacn tov Alkactnpiov g
v omoio emtpdmnke M Tpomomoinomn Tng £€kbeong amaitnmong katd g omoiag M Etapeia
katayopnoe 'Epeon.

Y11c 15/2/2016 51e€nybn akpoaon o oxéon pe £va TPOdIKAGTIKO {HTNUO TOV apopd TNV aitnom g
Etaipeiag yio mopapepiopnd Adyw éliewyng dikatodociog tov Emapyltakod Akactnpiov Agvkwoiog
KOl GLYKEKPIUEVE TO TOLOG d1001K0C £l TO Phpog amddeléng oty ev A0ym aitnorn. To Awactiplo
&xel emELAAEEL TNV aTdPCH TOV.

H MIG 6ewpei 6011 1 ayoyn| €16 Pdpog Tng dev Tpdkeltal va yivel amodekTy], evd ovtifeta Bswpel 0TL
0 Aebvéc Atartntikd Atkacstiplo O amodeybel tnv d1kn) Tg TPOSPLYT.

MIG LEISURE

H etoapeie LOUIS PLC xatébece ayoyn katd tg MIG LEISURE evomov tov Emoapytoxov
Awcactnpiov Asvkwoiog pe v omoia atteitar v ayopd and tmv MIG LEISURE twv 600.000
petoydv g etapeiag KETA kvprotntag g LOUIS PLC dAlmg tnv emdikaon GYETIKNG
armol{npioong, emkarodpevn moratotepn ocovpeovia pe v MIG LEISURE. Tnv 11/1/2016 n MIG
LEISURE «oatébece v vrepdomion tg evomov tov Emapylaxod Akactnpiov Agvkoociog. H
vobeomn Oev £xel 0ploTEL OKOUN GE PNTH NUEPOUNViaL.

H etaipeio apeiopfntel tnv vmapén g vroypémong Kol Bempel 0tL 1 ev AdY® ayoyn eival afdoun,
kabdg oumc N exdikoon g Ppioketal akOuo 6e apylkd 6Tddlo, ol vourkoi coppfoviotl dev ivarl ce
0éon va exkppacovv amoyn yio v EKPacn .

Aowtég Evogyopeveg Ynoypedoelg

Tnv 18/12/2015 ohokAnpdOnke 1 petafifacn tov cuvorov tov petoyov g SKYSERV zwpog v
SWISSPORT AVIAREPS HELLAS S.A. Zbpeova pe Toug emtuépovg 6povg ayopanoinciog n MIG
&xel avorapel va amoKaTaoTNoEL TVYOV ToGd mov kANOel va katafdier 1 SKYSERV yia t1g omoieg
dev vmMpye mponyovuevn wpoPreyn otig olkovoulkéc g kotoaotacels. Katd tg SKYSERV 1
«OAYMITIAKH AEPOITOPIA YITHPEZIEX A.E. — YIIO EKKA®APIZH» éxel xatabéoetl 3 aywyég
pe aitnuoa v KatafoAn tov cuvoAlkov mocoV € 5.639 yikh. emikoaiodpevn v cHuPacn Topoyng
oVUPOVAEVTIKOV VIINPESIOV TTOV gixe cvvaedel petaéd tov stapeid@v v 09/06/2009. H exdikoaon
TV 0¢ Gveo ayoyov &xel mpoodioptebel yioo tmv 21/09/2016, 28/09/2016 wor 05/10/2016. H
SKYSERYV ko1 n MIG apeiopntovv v vmapén g vroypémong kot Bempodv 0Tl o1 eV AOY® ay®YES
etvat afdoipeg kot epd6cov Katd TV €KOIKAGT TOVG 8V TPOKVHYOVV OVATPETTIKE AVTOV ATOOEIKTIKA
otolyeia, eKTIHATAL OTL LVIAPYOLVYV MIKPEG TOOVOTNTEC €l TNG OVLCiNG €VOOKIUNONG TOV &V AOY®
AYOYDV.
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48.4 Agopevoelg amd Aertovpyikd psdopata

Ta eldyiota perloviikd minpotéo pocbopata evolkioong Pacel pn axvpOcIU®V cvuporaiov
Aettovpykng picBwong v 31/12/2015 o 31/12/2014 €yovv g kdtwou:

O OMIAOX H ETAIPEIA
Iood o¢ € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Evtog 1 étovg 35.971 41.800 624 694
Meta&d 1 £rovg kot 5 eTdv 127.902 124.589 1.804 2.288
Avo tov 5 gtV 70.656 89.008 545 727
XOvoho deopedoE@V 0md AEITOVPYIKEG HIOOGES 234.529 255.397 2.973 3.709

48.5 Aowég deopedoelg

Ot houtég deopevoelg tov Opilov avardovial o¢ eENG:

O OMIAOX
o o€ € '000 31/12/2015 31/12/2014
Evtog 1 étoug 1.802 2.490
Meta&d 1 £toug kot 5 etmdv 921 2.602
XOvoro LouT®V deopeHoEMV 2.723 5.092

48.6 Evoeyopeves poporoyikEéG VTOYPEDGELG

Ot @oporoyikég vmoypedoelg tov Opidov dev eival oplotikég, KaBmdc LVTAPYOoLVV OVEALEYKTEG
(QPOPOAOYIKA YPNOELS, Ol 0ToieC avaivovtal otn onueioon 2 tov Owovoukdv Katastdoemv g
etTNolag mePLodov mov éAnée v 31/12/2015. TN T1g avEAEYKTEG POPOAOYIKEG YPNOELS VTAPYEL TO
evdeyoueVo emPoing TpdcheTV POPpOV Kol TPOSAVENGEDV KATA TOV ¥povo mov Ba e&etachodv kot
0o oprotikomoinbovv. O Opihog mpoPfaivel 6& €TNGLO EKTIUNGT TOV EVOEYOUEVOV VTOYPEDGCEDV TOV
OVOUEVETOL VO, TPOKOLYOLV OO TOV EAEYX0 TAPEABOVGOV YPNGEDV, OIEVEPYDVTOS OYETIKEG
npoPAréyels 0mov avtd kpiveton amapaitnto. O Opihog £xel dievepynoet TPoPAEYELS Y10 AVELEYKTEC
(QOPOAOYIKA XPNGELG DYoL € 4.159 yid.

H Awoixnon Oewpel 0Tt mépa TOV oYNUATIOUEVOV TPOPAEYEDV, TVYOV TOGE POPOV Tov TOAV OV va
npokOYovv, dev Ba €yovv onpaviiky emidpacmn oTo 1910 KEQAAOlO, GTO OMOTEAECHOATO KOl OTLS
topelakéc poég tov Opirov kat g Etapeioc.

"Ex0gon @®oporoylKng Zoppoépemonc:

INa 116 ypnoetg 2011 €mg kar 2013, o1 etarpeieg tov Opilov mov dpactnpromotovvtal oty EAAGda
KoL VTOKELTAL 6€ POPOAOYIKO éAeyyo amd Opkmtovg EAeyktéc Aoyiotég cOuQ®va He TNV map. 5 ToV
apBpov 82 tov N. 2238/1994, éhaPav 'Exbeon doporoyikng Zvppdpemong yopic va mpokdyovv
0VGLMOELC JLAPOPEG. ATO TIG eMXEPNOELS TOV €YoV eheyyDel and Noppovg Eheyktéc kot eleyKTikd
YPOPELD Y10 TNV EQAPUOYT TOV GOPOLOYIK®V dlaTAEE®V EMAEYOVTAL Y10 EAEYYO0 VTTOOEGELC, GVUPMVA
ue tig dwatdéelg tov Gdpbpov 26 tov N.4174/2013, 6mwg oyvel. O ev Adyw éreyyoc dbvatol Vo
npaypatonoinfel evidg Tov ypodvov mov 1oyvel To dikaiwpa g Doporoyikng Atoiknong yia €kdoon
TPAEemV TPOGIOPIGUOD POPOV.

Mo tov eoporoyikd éreyyo e ypnong 2014, ot etapeiec tov Opilov TOV dPUGTNPLOTOLOVVTIAL GTNV
EALGS0, kol TANPOOV TO GYETIKA KPITHPLO VTOYOYNG OTOV QOporoylkd &leyyo Ttov OpKoTOV
Eleyktov Aoyiotdv mov mpoPfArémetorl and tig dtotdéelc tov dpbpov 65A map.l tov N.4174/2013
élaPav ExOeon ®oporoyikng Zoppuodpemong xopic vo TpoKuY oV 0VGLMOELS d10(pOPEC.

Mo tov poporoyikd éreyyo g ypnong 2015, ot etapeieg tov Opilov TOV FPAGTNPLOTOLOVVTAL GTNV
EALGOa éxovv vrayBel otov oporoyikd Ereyyo tov Opkotdv EAleyktdv Aoyliotdv mov npoPAémetal
and Tig dwatdéelg tov Gpbpov 65A map.l tov N.4174/2013. O &v AOY® @OPOAOYIKOG EAEYYOC
Bpioketal oe €£EAEN KOl TA GYETIKA POPOAOYIKA TIGTOTOMNTIKA TpoPAEmETAL VO Yop1ynOovV HeTd ™)
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dnuocigvon tov Owovopikedv Katactdoemv tg ypnong 2015. Av uéypt tnv oAokApwon Tov
(QPOPOAOYIKOV EAEYYOV TPOKVYOLV TPOGHETEG POPOAOYIKEG VTTOYPEMOELS EKTILATAL OTL AVTEG dev Oa
&yovv ovoldon emidpaon otig Owovouikég Kataotdoets.

49 EYAOTIH AZIA XPHMATOOIKONOMIKQN MEXQN

49.1 Empétpnon €vroyng a&iog YpNUoTOOIKOVOUIKAV RECMOV

Avaivon EMTESOV YPNUATOOLKOVOULKAV PECOV

To ypnUOTOOIKOVOUIKG OTOLEl TOL EVEPYNTIKOV KOl Ol YPNUOTOOIKOVOUIKES VTOYPEMCELS TOL
empeTpoOvTOl 6€ g0A0YeG adieg otnv Katdotaon Otkovopkng @éong tov Opiiov kot g Etatpeiog
ta&vopovvtal PBacer g mopakdto iepapylog oe 3 Emimeda yio tov kobopiopd kot v
YVOGTOTOINGON TG €0A0YNG a&lag TOV ¥PNUATOOIKOVOUIKOV LEGOV aVA TEYVIKN ATOTIUNOoNG:

° Erinedo 1: Emevdvoeic mov amotipdvral oty gbAoyn aia pe Pdon dwompaypatedotueg (Un
TPOCOPUOGUEVES) TILEG GE EVEPYEG ALYOPEG Y10 OLLOLN TEPLOVGLAKE GTOLYELD | VTOYPEDGELG.
° Erinedo 2: Enevovoeig mov anotipudvtal otnv gvAoyn a&io pe faon povtéha amotiunong ota

omoia. 0A0 Ta otoueion mov emmpedlovv onuavtikd v gdAoyn aéia sivor Paciopéva (eite
Gpeca eite EUPECH) o€ TAPATNPNGLUO OEOOUEVE TNG AYOPUG.

° Erminedo 3: Enevovoeig mov anotiudvtal otnv gvAoyn aéia pe Pdon poviédo amotiunong ota
omoia. ta otoxeion mov emmpedlovv onuaviikd v ebdroyn ola doev eivar Pacicuéva oe
TopaTN PO dedopEva NG ayopdc. £To &v AOyw enimedo meplAopuPfdvovtol emeVOVGELS TOV
omoi®v 0 VToAoYlorog TG ebAoyng atiog Paciletal og un TopaTNPNGIUO SEG0UEVO TNG AYOPEC
(emyepnolakd TAGVO TEVTOETIOG), YPNOILOTOLDOVTUG ®GTOGO KOl TOPATNPOIL SEGOUEVH TNG
ayopdg (Beta, Net Debt/Enterprise Value mavopoldTum®mv €ToUpeEIdV TOL €KAGTOTE KALOOL
OT®G oVTA cvumeptlapuPavovial 6Tov vVToAoyiouo tov WACC).

Ot wivakeg mov akolovfovv amelkovi{ovy Ta ¥PTUNTOOIKOVOULKE GTOLYELD TOV EVEPYNTIKOD KOl TM®V
vnoyxpedcemv Tov Opilov mov anotipdvTol 6€ gvAoyes alleg oe emavaiapfavopevn Pdon Katd tnv
31/12/2015 kot v 31/12/2014:

31/12/2015 31/12/2014
XPNROTOOIKOVOUIKG GTOLYEIN TOV Amotipnon o€ gvhoyeg aSisg ot Mién ™G Amotipnon o€ gvhoyeg o&isg otn MEN ™S xpong
EVEPYNTIKOD TEPLOGOV AVaPOPaS avaQopag
Iocd o € '000 Eningdo1 Eminedo2  Eminedo3  Xovoko Eminedol Emingdo2  Emingdo3  Xidvoro
XPNROTOOIKOVOUIKG GTOLYEIN TOV
EVEPYNTIKOV UTOTINANEVE. GE
gvhoyeg abieg péow amoteleopdTOV
- Metoyég 19 - - 19 23 - - 23
- Apoaio kepdhoto 3.192 725 - 3.917 - 811 - 811
- Oporoyieg - 45 - 45 - 45 - 45
Xpnpatookovopkd otoryeio
EVEPYNTIKOV TOV ETEVOVTIKOD
X0PTOPUAOKIOV
-Yoppetoyucol Tithot un ewonypévov - - 783 783 - 60 723 783
- Metoyég elonyuéveg oe 105 } } 105 122 R ) 122
Xpnpotiotipia eEOTEPIKOY
ZOVORO ZPIRATOOIKOVORKGY 3316 770 783 4.869 145 916 723 1784
GTOLYEIMV TOV EVEPYNTIKOD
XPNRATOOIKOVOIIKES VTOYPEDGELS
- Advew - 57.893 - 57.893 - 49.705 - 49.705
- Mopayoyo - 1.342 - 1.342 - 4.924 - 4.924
ZOV0L0 ZPIRATOOIKOVORIKGY - 59235 - 59235 - 54629 - 54629
VTOYPEDGEDV
KoOap1) edhoyn alia 3.316 (58.465) 783  (54.366) 145 (53.713) 723 (52.845)
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H avtictouymn avdivon yia v Etoipeio €xel og e&€nc:

31/12/2015 31/12/2014
AmoTtipnon o€ 0Ahoyeg Amotipnon o€ €0hoyeg
XpNHaTOOIKOVOUIKE 6TOL X TOV EVEPYNTIKOD afieg otn MEn g afieg otn MEN g
TEPLOGOV AVaPOPaS APNONGS AVUPOPag
TTocd o € '000 Eringdo 2 Eninedo 2

XPNIATOOIKOVOUIKE GTOLYEIX TOV EVEPYNTIKOV CTOTIHLANUEVU G
gvhoyeg abieg péow® amoTeEAEOPATOV

- ApoPaio kepdioto 725 811
ZOVOLO YPILUTOOLKOVOULKMDV GTOLYEIMV TOV EVEPYNTIKOD 725 811
Ka0apn evroyn alia 725 811

Evtog tov ypricewv 2015 xal 2014 dev vanpyov petaeopég petald tov Emmédov 1 kat 2.

XPpNUOTOOLKOVOULKA GTOLYEi0 EVEPYNTIKOD EMEVOVTIKOD YOPTOPLAUKIOV KUl AOWTEG EMEVOVOELS
OTOTILONEVEG 68 g0A0YES alieg péo® anotereopdtov

Ot emevOVOELG TOV 0POPOVV GE EIONYUEVEC HETOYEG GE YPNUATIOTHPLO ECOTEPIKOD KOl EEMTEPIKOD
OTOTIU®VTOL PE BAOM TIG XPNUOTIOTNPLUKES TIHEG TOV UETOXDV aLTOV. Ot EMeVOVGELS TOV APOPOVY
ce UM EOMNYUEVEG UETOYEG OMOTIU®VTOL pe Pdon povtéha amotignong to omoia  dAlote
nepLapuPavouy dedopéva faciopuéva 6E TOPOTNPNGLUO GTOLXEID ayopds Kol dAlote faciopéva e un

TOPATNPNCLUN GTOLYELD.

AToTip)6E1S 6€ VA0V 0Eia TOV YPNUATOOLKOVOUIK®OV péc®V Tov Emnédov 3

H xivnon tov ypnuotootkovoikdv pécmv mov £xovv taéivoundei oto Eninedo 3 tov Opilov yia T1g

xpnoelg 2015 kot 2014 mapovoialetarl akorovbmg:

O OMIAOZ

31/12/2015

31/12/2014

XpNpatookovopkd otovyeia
EVEPYNTIKOD TOV ETEVOVTIKOV

XpNHatookovopkd otorysio
EVEPYNTIKOD TOV ETEVOVTIKOD

Ilocd o € '000 YOPTOPUAGKiIOVL XOPTOPUAOKIOV

Toppetoykot Tithot un Zoppetoykot tithot pun
EOTYUEVOV ELONYUEVOV

Ynohowra évapéng 723 7.836

TMoloeg - (4.742)

Aowmég Kivnoelg - 6

Metagpopég amd kat Tpog to Eminedo 3 60 -

Yvvolkd kKEPON /(NUIES) Tov avayvePIGTNKOY GTO OTOTEAEGHLATOL

GTO KOVOVAL:

- Aowd ypMUOTOOUKOVOUIKE OTOTEAEGLLOTOL - (2.377)

Ynorowto MENg 783 723

ZUVOAIKO TOGO TTOL AVOLYVOPIGTNKE GTO OTOTEAEGLATA KOL 0POPY GE

un mpaypatorom0évta kEPAN /(ENUES) TV PN LOTOOIKOVOLK®OV - (2.377)

pnésmv tov Emmédov 3

Katd ™ didpreia tng ypnong dev mpaypoatonomnkov petaforég eviog Kol EKTOG TOV EMTESOL 3.

49.2 Empuétpnon €vroyng afiog pn ypNIUATOOLKOVOULK®OV GTOLYEIMV TOV EVEPYNTIKOD

O mivaxag mov axkoAiovOel ameikovilel Ta U XPNUATOOIKOVOULKE GTOLXElD, TOVL €VEPYNTIKOD TOL
Opilov mov amotipn®vTal 6e evAoyeg adieg o emavarapPavopuevn Baon katd v 31/12/2015 kot tnv

31/12/2014:
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31/12/2015 31/12/2014
AmoTtipnon o€ 0hoyeg Amotipnon o€ €0hoyeg
ogigg oTn AN TG agisg oTn MSN TNG
TEPLOG0V AvaPOopag APNONS AvaPopdg
ITocd g € '000 Ermingdo 3 Eninedo 3
Enevdvosig o€ akiviyto
-Axivnta oy EAAGSo 167 167
-Axivnta oty ZepBio 279.900 307.510
-Axivnta oy Feppavia - 8.932
XOVOAO pn YPILOTOOTKOVOULKAV GTOLEIV TOV EVEPYNTIKOD 280.067 316.609

O mpocdiopiopdg g €0AoyNg aflog TOV €TEVOLTIKOV OKWNATOV TOv gmmédov 3 tov Opilov,
Baciletor oe oxetikn gpyacia ektipnong dtevepynbeica and aveEdptnTo 0iKO EKTIUNTAOV AKIVATOV.
Evoelktikd yio tnv amotipunon tov enevOuTIK®V aKIVIT®V, 01 Bacikég mapadoyég mov atnpilovtal e
un mopotnpnoipa d0edopéva, mov £xovv ypnoiponombei cuvoyilovial 6Tov TapaKATO Tl oKa:

31/12/2015 31/12/2014
. BoAxavicég Bokavikég .
Tapadoyé . , Teppovia
paooxEs XOPEG KOPEG PH
Micbwon €3-€100/t.pn €3-€100/t.pn €10/t.p
Emtoxio mpoe&dpinong 6,1%-9,5% 6,0%-8,1% 7,0%

50 MOAITIKEX KAI ATAXEIPIZH KINAYNQN

Ké&fe pioa omd 11 peydreg emevdvoelg g MIG extiBetar oe ocvykekpipévovg Kivovvove. H
EVOEYOUEVT] EAEVON AVLTAOV TOV KIVOOVAOV Y10, lio 1| TEPLGCOTEPES EMEVOVOELS, dVVATAL VO, LETAPAAAEL
v ovvolkn a&ila tov yaptropuAiakiov g MIG, odnydvtog ©TOV EMAVATPOGIOPIGUO T®V
OTPATNYIKAOV 6TOY®V ToL Opilov.

50.1 Xkomoi Kol TOAMTIKEG dLOYEIPLONG KIVOOVOV

Ot mapdyovteg ypnHatootkovoulkod kKivdbvov otovg omoiovg ektifevtar n Etaipeio kar o Opthog,
etval o1 kivouvor ¥pnpHatodoTnonNG Kol ETITOKION, Ayopdc, TILOV KAVGIHL®V, PEVGTOTNTAS, TIGTOTIKOG
Kol ovvardoypatikoc. O Ouihog eréyyel kol alohoyei oe meplodikn PBacm, Eexmplotd aAld Kot
CLVOVACTIKA TNV €KOEGT TOV GTOVG AVAOTEP® KIVOVVOLG KOl XPTCLULOTOLEL PN LOTOOIKOVOUIKA LECTL,
TPOKELUEVOL va. avTiotadpicel tnv £€kBeoT TOV G€ GLYKEKPLUEVEG KATNYOPLeEG KIVOHVOV.

H a&oloynon kot m dwoyeipion tov kivovvov mov avtipetornilet n Etapeia kot o Opidog
dtevepyovvtol and v ovotoatn Awoiknon kot to Awowkntikd XvpPodiio g Etaipeioag. Koplog
otoY0¢ eivalr n mapakolovOnon kot N agloAdYNon OAOV TOV HOPEOV KIVOLV®OV GTOLG OT0iovg
extifevtar M Etapeio kar o Oprog, péca amd TIG EMYEPNUATIKEC KOl TIG EMEVOVTIKEG TOVG
dpaoTNPLOTNTEG.

O Opthog ypnopomotel S1apopa ¥PMNUOTOOIKOVOULKA HEGO 1 €QOPUOLEL EEEIOIKEVUEVES GTPATNYIKEG,
TPOKEINEVOL Vo Teplopicel v €kbeon tov ce petaforéc otic aflec TV emevddoemV, 01 0mMOigg
umopel vo TPOKLYOLV OO OLOKVUAVOELS TNG ayopdc, OCULUTEPIAGUPAVOUEVOV CAAAYDOV OTO
EMKPATOOVTA EMITOKLO KOl GTIG GUVOALAYUOTIKEG IGOTIHIEG.

50.2 XovoAhoypoTikog Kivovvog

To vouopo Aettovpyiag tov Opikov eivar 1o Evpd. O Oplog dpactnplomoteitar oe YOPEG TOL
eEmTEPIKOD KOl GLUVETMG gival ektebeInévog 68 KivouVo GUVOIALAYULOTIK®OV 1GOTIUIOV. AVTO TO 100G
KIvOOVOU TPOKLTTEL KLUPI®G amd LVIAPYOVGEG 1 TPOGIOKMUEVES TOUELNKEC poéG oe EEVo vouloua,
Kadg Kol and emevdvoelg o yopeg tov eEwtepkon. To HEYOAVTEPO TOGOGTO TV €600V KOl
e0dwv ™g MIG kot tov Opidov eivar oe Evpd. Avtiotouyo, TO ONUOVTIKOTEPO HEPOG TOV
enevovcemv ¢ Etalpeiog eival oe Evpo.
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Mo n dwayeipion g €kBecnc Tov 6€ GLVOALAYLOTIKOVG KIvOLVOoLS, o Opiog Tpofaivel otn ypnon
mopaydyov (mpobecpiokd  cvpPorote HEAAOVTIKNG  EKTANPOONG GE  CUVAAAOYUO)  UE
YPMNUOTOOLKOVOULIKOVS OPYOVIGHOVS Yot AOYoplacpid Kot 6to Ovopa tov gtolpeltdv tov Opilov. O
Opthog xatéyel enevovoelg o€ emyelpnoelg Tov e€mTeEPKO, Ta Kobopd TEPLOVOLOKA GTOLXEIN TOV
omolwv ektifevtal o kivduvvo GLVAALAYUATIKOV 160TIHIOV. O KivOLVOS GUVAAALYUATIKOV 1GOTIHOV
avTo Tov €ldovg mpokLTTEL AW TIG tooTipieg Tov dorapiov v HITA, tg Ailpag Ayyiiag, tov
AlBavikov Agk, Tov BovAyapikod Aef, tov Povpavikod Aéov kol AOOV VOUGUATOV YOPOV TNG
Evpomng évoavtt tov Evpd «ar avtiotabpiletol pepikdg oamd avticTol(eg VTOYPEDCELS TMV
avVTIoTOlY®V TpoavapepBEvTmV VouLGUATOV.

Ot emevdvoelg tov Opirov ot cepPikn RKB kat v kpoatiky SUNCE dev eivon extebeipéveg ce
oVVOAAOYHOTIKO KivOouvo kaBmd¢ To otolyeio Tov evepynTIKOD (EMEVOLTIKA aKivnTo Kol AOLTA
evoopata mayio) mov otabétovv, eivar oe Evupd kol ot €16po€g MOV TPOKVTTOLV ANO TNV
EKUETAALEVGT] OVTOV KOTO TO HEYOALTEPO WEPOG TOVG gival oe Evpm. Inueidvetar 6tL og GAAEC
ayopéc mov odpactnpromoteitar o Ouikog (oe dAleg Paikavikég yopeg) a&loloyodvtal ot
YPMNUOATOOOTIKEG AVAYKES TNG EKAGTOTE €TALPELNG KAl EPOGOV glval ePiKTd, M XpnpHatoddTnomn yiveton
0TO OVTIOTOLYO VOUIGUO LE TO GTOLXEIO TOV EVEPYNTIKOV TO OTOi0 YPMUOTOdOTEITAL | TPOKELTAL VO
xpNuatodotnOet.

H avdlvon tov ¥pnHaTOOKOVOUIK®Y GTOLYEIOV TOV EVEPYNTIKOD KOl TOV VTOYPE®@SE®Y Tov Opilov
ava voulouo petatpenopevev o€ Evpo katd tnv 31/12/2015 kar 31/12/2014 éxel og e€ng:

O OMIAOX
31/12/2015

Iood oc € '000 usD GBP LEK BGN RON Ao
OvopaoTikd To6a
Xpn/xé meprovciokd ototyeio 1.063 7 1.629 7.611 3.499 110
Xpn/kég VoY PEDMOELG (318) (6) (7.331) (3.527) (2.211) (2.256)
Bpayvypévia £ék0gon 745 1 (5.702) 4.084 1.288 (2.146)
Xpnw/xé meprovciokd ototygio - - 38.481 1 - 182
Xpnp/kég VoY PEDOELG - - - (498) - -
Maxpoypovia £kfson - - 38.481 (497) - 182

O OMIAOX

31/12/2014

Ioad, e € '000 usD GBP LEK BGN RON Aowtd
OvopaoTiKG TG0,
Xpn/Kd meprovclokd ototyeio 14.189 195 1.887 3.013 4.703 1.982
Xpn/'kég VoY PEDMOELG (10.175) (64) (7.147) (3.031) (2.254) (4.182)
Bpayvypévia £kOeon 4.014 131 (5.260) (18) 2.449 (2.200)
Xpn/Kd meplovclokd ototysio - - 40.565 1 - 189
Xpnp/kég vroypemoelg (24.387) - - (824) - -
Maxpoypovia £kbson (24.387) - 40.565 (823) - 189

AxolovOei mivakac avdlvong evailoOnoiog tov amoteléopatog g xpNong kabmg katr tov diov
ke@araiov Tov Opilov Aapfdvovtag veoyn pic €0A0YN HETOPOAN TOV GUVOALLYUOTIKOV 1GOTIHLAOV
Kkatd +/- 10%.
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O OMIAOX
10% -10% 10% -10% 10% -10% 10% -10% 10% -10%
31/12/2015
Iood oe € '000 usbD GBP LEK RON Aoma
Amotéhecpa xprong ) )
(7o GOpLY) 75 (75) 1 1) 28 (28) (197) 197
Kabapn Oéon 75 (75) 1 1) (1.388) 1.388 28 (28) (197) 197
31/12/2014
Iood o¢ € '000 usb GBP LEK RON Aowra
Amotéhecpa xpriong ) )
(7po GOpLY) (1.895) 1.895 13 (13) 55 (55) (219) 219
Kabapn Oéon (1.293) 1.293 13 (13) (860) 860 55 (55) (270) 270

Y1ov mopoamdve mivoko oev meptlapfdvetol avaivon evaicOnciog yio 1o voulcuo Agf, kabog n
ovvaAAoypatikn wootipio peta&d AgP kat Evpod mapapével atabepn.

H éxBgon tov Opilov otov cuVOAAOYUATIKO KivOLVO TOIKIAAEL KOTA TN dLdpKELD TOV £TOVG AVAAOYO
LLE TOV OYKO TOV GUVOALAY®OV Kol TNV eupOtepn €kbBect| Tov oe Eévo vopopa. Ev tovtolg, n avotépw
avaivon Bempeitol avtimpocsonevTikn TG £kbeong tov ORilov 6TOV GUVOAANYUATIKO KIVOVVO.

50.3 XpNpotodoTiKOg KOl EMLTOKLAKOG KivOvvog

Ot aAhayég ota emToOKlo UTopovV va ennpedoovy 1o kabapd €1cd6dnpa Tov Opilov avédvovtag to
KO0TOC €ELANPETNONG TOV ¥PEOVE TOL ovarapPavel yio ™ ¥xpnpatodotnon tov. Ot petofoiéc oto
eninedo TtV emMTOKI®OV UTOPOVV TOPAAANAO Vo emnpedcovy, HeTa&y GAlov: (a) To KOGTOG KOl TN
dtafeotipdTnTa TNG XPNUATOSOTNONG YPEOLGS KOt KaT™ emékTacT TNV wKavotnta tov Opilov va metiyet
EAKVOTIKEG amOOOCELS OTIC EMEVOVGELS TOV, Kat (B) TNV 1KAvOTNTA ¥PNUATOSOTNGNG TOV ¥PEOVG TOV
EMEVOVOEMV KOl TOV EMXEIPNULATIKOV dPACTNPLOTATOV GTIS 0moieg emevdvel o Opihog.

O tpamelikdg davelopdg amoterel pio and Tig TYEG YPNHOTOSOTNONS TV ENEVOVCE®V Tov Opilov.
O davelopdg tov Opirov eivor og peydro Pabpd pe KLUOIVOUEVO EMTOKIO KOl G €K TOVTOV
e€aptdrtor apeca and to VYog Kal TI¢ HeTaPorég TV emtokimv, yeyovog mov ekBétel tov Optho og
kivouvo tapstokmv pomdv. Ta xvpowvdpeva emrokio tov Opilov petoatpémovior oe otabepd péow
OVTIGTOOUIOTIKOV YPNUATOOIKOVOUIK®OY HEC®V Kol ol Tpomellkés Katabécelg pe Tn oelpd Tovg
avtiotabpilovv oe onuaviikd mocootd ta otabepd emtoxia. ITotik tov Opikov eivar va
noapakorlovbel dapKdg TIg TAoEg TOV eMTOKI®OV, KAOMG KOl TN SLAPKELD TOV YPNUATOSOTIKMDY TOV
avaykov. Emopévme, ol amogdoelg yio ™ Otapkela, kKabdg katr tn oyéon uetaéd otabepod kot
KUUOLVOUEVOD EMTOKIOV EVOC VEOV daveiov, AapuPdvovtal Eexmplotd Yo kKaOe mepintoon.

O mapakdto mivakag wopovotdlel v gvalcnoia Tov amoTEAEGUATOG TNG YPNONS KOO®G Kol TOV
winv kepoiaiov tov Opidov ue Baon wia edAloyn petaforn tov enttokiov ¢ Taewg tov +/— 1%:

0O OMIAOX
1% -1% 1% -1%
Toaoa oe € '000 31/12/2015 31/12/2014
Anotéheopa ypriong (tpo epopmv) (17.549) 17.549 (17.884) 17.884
‘To10. keparao (17.549) 17.549 (17.884) 17.884

50.4 Kivdovvog )¢ Ayopdg

O «xivévuvog tov Opikov kot g Etoupeiog oe oyxéon pe Tic €mevovoelg tovg mnydlel and toyxov
apVNTIKEG HETAPBOAEC OTIC TPEYOVGEC TIUEG ATMOTIUNGONG UETOYDOV KOl GAA®V KWVNTOV aldV Tov
OOTPAYLATEDOVTOL GE OPYAVOUEVEG OYOPEG.
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Inueldvetal Ot

o O1 emevdvoelg og BUYOTPIKEG AMOTILOVTIOL GTO KOGTOG KTNOoNG UEIOV TuXOV copevpuéveg (NUég
anmopeiowong. O éheyyog amopeimwong dievepyeitan pe faon tig anatnoelg tov AAIL 36.

o O emevdboelg o6& oLYYEVEIC KOl OTO YPMNUOTOOIKOVOUIKG OTOlxelo TOV €VEPYNTIKOD TOV
EMEVOLTIKOD YOPTOPLAOKIOL OamOTIUGOVTIAL o€ gOAoyn a&lo pe TG dEOpEG amoTiunong va
avayvopifovtal ota Aomd GLVOAMKE £6000 KOl COPELTIKA GE €0KO amobepotikd TV Wiov
KeEQAAAi®V.

o To gumopikd YOPTOPLVAGKIO KOl TO AOITA YPNUOTOOIKOVOUIKE péoa oe evloyeg aleg puéow
OTOTEAEGUATOV OMOTILAOVTIOL otV  €VAoyn o&lo Tovg pe TIG OlQOpPEG amoTiunong va
avayvopilovtar ota k€pdn N otig (nuiég g etopiknig kot evomomuévng Koatdotaong
AmoteleonATOV.

O «ivdvvog tov Opidov kot tng Etaipeiog avoagopikd pe to YopTOPUAGKIO GLVOAAAYDV, TO
YPMNUOATOOIKOVOULKA HEGO o€ g0A0YN a&lo HEGM OMOTEAECUAT®V, GTO EMEVOVLTIKO YUPTOPVAGKLO KO
oTIG EMEVOVOELS GE GLYYEVEIC TPoEpyeTal amd eVOEXOUEVEG OVGUEVEIG KIVIIGELS OTIC TPEYOVOEC TIUES
TOV HETOY®V Kol dAA®V kvntov adlov. X1ig 31/12/2015, ta ototyeic TOL €vEPYNTIKOV TOL TTOV
extefepéva oTov Kivouvo g ayopdg avépyoviav o€ € 4,1 gk. yio tov Optdo kat € 0,7 ek. yio v
Etaipeia avtictorya. Mia petaforn vyovg +/-30% o¢ enevdioelg Tov omoiwv ta KEPOM 1 ot {npieg
and amotipnon avayvopiloviol ota Aomd cuVoAlkd €600 Kol cmpPeLTIKE ota 1010 kKepdiata, Oa
elye og amotéreopa petofoin katd +/- € 0,3 ex. yio Tov Opiho evd Yo €mEVOVGELG HE KEPON N
{npiec and amotipnon mov avayvmpilovior ota amotelécpata, pia petafoin +/-30% 0Oa eiye og
amotélecpa petafoin katd +/- € 0,3 ex. yio tov Opdo.

Mo v Etaipeia, pio petaforn vyovg +/-30% yio emevdvoeig pe képdn 1 {npieg and anotipnon mov
avayvopilovtal ota anoteléopato Qo gixe o¢ amotédeopa petofoin kotd +/- € 0,2 ex. yuoo v
Etapeia.

50.5 MMoeTOTIKOG Kivovvog

[Motetikdg kivovvog eival n mboavn un Eykaipn amonAnpoun tpog tov Outio xat v Etapeio tov
VOIOTAUEV®V KOl EVOEYOUEVOV VTOYPEMCEMY TOV aAVIIGVUParAOpeEVOV. Ta cTotyeia Tov EvePyNTIKOD
o omoio ektifevial ce WOTOTIKO Kivovvo Katd TNV muepounvie avaeopds ¢ Katdotaong
Owovoutkng ®éong avaivovtol g eENg:

O OMIAOZ H ETAIPEIA
ITooa. e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Kaznyopieg ypnu/kav ororyeicwv
Topetond d1obécia Kot TUHEINKE 103DV 177.553 140.596 14.915 50.825
Epumopucég kot Aowmég amattoeig 280.729 327.950 - -
Xiovoho 458.282 468.546 14.915 50.825

Me o©tOY0 ™V €AOYLOTOTOINCN TOV MOTOTIKOV KIWvOOVOV Kol emceaieidv o Ouilog €xet
OMUIOVPYNGEL TIC KATAAANAEG VTOSOUES Kot €xel Deomicel dadikacieg oe oyxéon e to 6plo Ekbeong
ova avTIGLVUPAALOHEVO BAGEL TNG TIGTOANTTIKNG TOV SLVATOTNTAG.

e To tapelokd dbécipa Kol Tapelokd 16odvvapa Bewpodvtal oG oTolyeia pe VYNAO TIGTOTIKO
Kivouvo, kabmc ol TPEYOVOEC UOKPOOIKOVOUIKEC ovuvONkec otnv EAAGSG 06KOVV GNUAVTIKA
migomn otig eyympleg tpanelec. H Atoiknom tov Opidov Bétel 0pra oto péyebog Tov K1vdbvov mov
umopel va extifetal, ce kdbe pepovouévo ypnuoatootkovoulkd idpovpa. To peyarvtepo puépog
TOV Tapslokov dabesipov tov Opilov eivarl emevdvpéva 6e ovTIGLUPBOALOUEVOVS e VYNAN
TGTOANATIKN a§l0AOYN O KAl Y10, KPS ¥POVIKO S1AGTNLAL.
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o T tig eumopikéc kot Aowmég anartnoelg, o Outhog dev extifetal 6e GNUAVTIKOVE TGTOTIKOVS
Kwdvvoug. Ztn AMEN g xpnong 2015, n Aloiknon Bewpei 6TL 6ev LIAPYEL KAVEVOSG OVGLUGTIKOG
TOTOTIKOG KivOLVOog mov va unv Kaivmtetot 10N and tpoPAEyels ETGO AADV ATAITIGEDV.

50.6 Kivdovvog PgvotétnTog

H ocvvetn dwayeipion tov kivdbhvov pevatdtntog TpobmofEéTel TNV eXAPKELN ¥ PNUOTIKOV dtabdecipmy
Kot v Ymoapén tov avaykoiov dtabéciumv mydv ypnpatodotnons. O Oukog drayerpiletar Tig
OVAYKEG PEVOTOTNTAC O Kabnuepwn Pdaomn, UECHO NG GLGTNUOTIKNG TOpokoiovONoNE TV
Bpayvrpdbesumv Kot LoKpoTpODEGUOV YPNUATOOTKOVOULIKDV VTOYPEDCE®Y, KOOMS eniong Kol HEom
e Kabnuepwng mapakolovnong tov mpaypatonolovpeveov miAnpouodyv. Ilapdiinia, o Opikog
mopakoiovlel cvvexdg TNV @pipavern TOCO TOV OTUTHCE®V OGO KOl TOV VTOYPEDCE®V, WE
OVTIKEIUEVIKO GKOTO TN O1aTHPNON ULOG 160ppoTmiag UETAED TNG CVVEYELNG TOV KEQUANI®V KOL TNG
eveMélag péoom g Tpanelikng TIGTOANTTIKNG TOV 1KOVOTNTOG.

H Anxtémnto TV ¢pnratootkovoulk®v vroypedcewv v 31/12/2015 kot 31/12/2014 yio tov Outio
kot v Etatpeia avalvetor g e€ng:

O OMIAOX
31/12/2015 31/12/2014

Toaoa oe € '000 BpoyvmpoOeopeg Moxkporp60sopeg BpoyvrpoOeopeg MoakpompoOsopeg

Evtog 6 6 £wg 12 1ém¢5 ave Evtog 6 6 £wg 12 1ém¢5 Tave and

UNvev punveg étmn am 5 ¢t unNvev pnveg étmn 5 ém
MoaxkpornpdBeopog davelopuoc 48.399 259.372 738.341 51.979 79.308 345.456 354.545 457.359
Yrozpeosic ypnporodotikiy 507 629 4634 - 605 519 13769 -
nebdoemv
Eunopucég vroypedoeig 171.077 14.593 - - 196.755 12.685 - -
Aowmég Bpoompdeonsc 140.541 19.748 13.813 400 130.645 27771 17.030 481
pokporpdesiieg vioypedoelg
Bpoyvrpdhespog daveispog 393.602 195.531 - - 413.225 87.281 - -
Tapdymyo ypnw/d pécao 1.342 - - - 4.924 - - -
Xovolro 755.468 489.873 756.788 52.379 825.462 473.712 385.344 457.840

H ETAIPEIA
31/12/2015 31/12/2014

Ioaoda oe € '000 BpoayvnpéOeopeg Moxkporp60sopeg BpayvrpéBeopeg Maxponp60eopeg

Evtog 6 6 £wg 12 1ém¢5 l;:g(g Evtég 6 6 £wg 12 1émc5 Méve and

pvov pveg £t & pnvev pveg £t 5¢m
MaxkponpdBeopog davelopuog 14.171 179.000 494.907 - 19.776 265.000 5.148 373.433
Aowés BpogumpoOeonsc- 11511 - 11.434 - 58.599 - 13384 -
HOKPOTPOBEGES VITOYPEDTELG
BpoyvrpdBeopog daveiopodg 3.270 - - - - - - -
Yovoro 28.952 179.000 506.341 - 78.375 265.000 18.532 373.433

Onwg mopovotdletal Kol GTOV TAPATAVE TIVOKE 0 GUVOAKOC davelopdg tov Ouilov katd tnv
31/12/2015 aviiBe oe € 1.692.994 yik. pe mocd € 794.954 yih. va agopd oe pokpompOOeceg
davelokég vmoypemoelg kot mocd € 898.040 yih. va aeopd oe Ppayvmpobecpeg dovelokég
VIOYPEMOELS. AVTIGTOLYO, 0 GVVOALKOG davelouoc e Etapeiag katd v 31/12/2015 aviAbe ot €
691.348 y1A. pe moco € 494.907 y1Ah. va apopd e LOKPOTPOOECHEG dUVELOKEG VTTOYPEMCELG KOl TOGH
€ 196.441 yih. va a@opd oe Ppayvrpdecues d0velokEG VTOYPEDGELS.

211c Bpayvmpobecueg vroypedoelc e 31/12/2015 (6mmwg avalvTikd TEPLYPAPOVTUL 0T CNUEI®GOT
27) mepthapuPfavoviol dOVELNKES VTOXPEDMCELS KOl TOKOL GVVOALKOV mocov € 789.005 yk. yuo tov
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Optho, kar davelokég vroypedoelg mocov € 165.000 yik. ywo v Etapeioa yio to omoio dgv
TANPOVVTOL O1 YPNUOTOOIKOVOULKOTL Opot (covenants) Kol GUUPATIKEG VITOYPEDGELS TOL pLOUiovy Tig
oYETIKEG TPpanmelIKEG VITOYPEDMCELS Kol TAPAAANAe TpoPAémeTal dikaimpo Katayyeiiag eK HLEPOVS TOV
daVEIGTOV Yo TNV TeEPImTOOTN avth, 7ov Oo kabioTohoEe TIC JAVEINKEG VTOYPEDGCELS GUESH
egopntéeg. Xt ®¢ Qv vmoypemoelc tov Opikov ovvolkod mocod € 789.005 yiA.,
TEPILAUPAVOVTOL SUVEINKEG VTTOYXPEDCELG KEQOUANiov Kot TOk@wv mocov € 90.210 yik. mov &xovv
kataotel An&mpobecpeg péyxpt TNV muepopnvia  €YKplong TOV  GUVINUUEVOV  OIKOVOUIK®OV
Katootace®v, 0épa 1o omoio Ba emAvbel cOueova pe tn Aloiknern tov Opilov pe ™v emiTvyn
OLOKANPOGT TOV SLATPAYUOTEVCEMY TOV OPOV TNG AVAYPTLATOSOTNONG LLE TIG TIOTOTPLEG TPATELEC.

Y1a mwhaiclto TV mopomdveo, o Oupthog PBpioketal oe dtadikocio cu{nTtioe®V HE TO TIOCTOTIKG
wpouota, HE okKomd TNV avadldpbpwon TV OpovV TOV €V AOY® OOVEINKOV VTOYPEDMCEMV,
e&etalovtog oyédia Tov Bo umopécovy va yivouv ekatépmBev amodeKTd.

O Ourog xou n Etaupeia xatd v 31/12/2015 mapoveidlovv apvnTikd KeEQAAolo Kivnong, Kabdmg ot
Bpayvrpdbecuec VTOXPEDGELS TOL VITEPPAIVOVY TA KUKAOPOPOVVTO GTOLXEID TOV EVEPYNTIKOV KTl €
683.290 ykh. ka1 € 176.912 yik. avtictolya (HE TO ONUAVIIKOTEPO WEPOG TOV Ppayvrpdbecumv
VTOYPEDCEMV VA 0popd o€ Ppayvmpobecpo daveiouod).

H Awoiknon tov Opilov epaproce [0 GEPA EVEPYELDY TPOKEIUEVOL VO TETHYEL TNV OvVaAdI0pYAvmON
TOV dPUCTNPLOTATOV TOV BLYUTPIKOV TNG UE ATOTEPO GKOTO TOV MEPLOPIGUO TOVL AELTOVPYLKOV
K60T0VG. Ontwg avakvmTel amd TIC GUVNUUEVES OIKOVOUIKEC KATAGTAGELS, 0 KVUKAOG €PYUCLOV TOV
Opidov yioo v etfoila mepiodo mov €Ange v 31/12/2015 avénbnke xatd € 26.110 yiA.
napovcidlovtog avénon katd 2,3%, evd to piktd KéPSog tov Opilov yia v TpéYovca ypnom
nopovciace avénon 29,6% ovykpvouevo ue v avticTolyn ocvykpltikn etfiola mwepiodo. To
EBITDA tov Opilov and cvveyildueveg spactnpiotnreg aviibe yo v etfola mepiodo mov €Anée
v 31/12/2015 oe € 125.110 yid. avti € 66.262 y1A. TNG OVTIOTOIYNG CVYKPLTIKNG ETHOLAG TEPLOSOV,
avtikatontpilovtog ™ ovveyllduevn mpoomdbela peimong Tov KOGTOVE Kol TNV PeATiopévn
amodotikotnTo. [Mapdiinia, o Oplog métuye otV €tNolo TEPiodo avapopag OeTikEC AelTOVPYIKEC
poég, KaBmg o1 kKabapég AEITOVPYIKEG TAUELAKES pOEG amd cuvelopeveg dpactnplotnTeS aviAbay ce
€lopoég € 65.670 1. évavtl ekporv € (55.420) y1A. TV avticTolyn mepL GV TEPi0dO.

O Oprog éxel Tpoypappatioel Kot VAOTOLEL UL GELPE EVEPYELDV YO TNV EVIGYVGT TNG PEVGTOTNTAC
0V, peTa&l TV omoimv meptiapfdvovtat:

1. H Awiknon tov Opidlov Katd TNV NUEPOUNVIL EYKPIONG TOV GUVNUUEVOV ETHOLOV OLKOVOUIK®OV
KataoTtaoe®V Ppioketal o cu{nToelg pe Tig daveiotpieg Tpaneleg yio TNV avodlopydvoen Tov
OOVELOKDYV VIOYPEDCEMV OLOV TOV £TaLPEI®V TOV Opilov mov e&akorovbovoav va punv TAnpodv
TOVG XPNUOTOOIKOVOUIKOVE ovuPatikovg opovg (€ 789.005 yiA. yia tov Ouiro kot € 165.000 y1A.
vio v Etapeia). X160 t0ov ovintRoemv gival 1 eTUNKVVGT TG SIUPKELNG ATOTANPOUNG TOV
davelmv Kot 1 SLOUOPPOCT O PECAIGTIKAOV YPTHLOTOOIKOVOUIK®DY OEIKTMOV EVOPUOVIGUEVOV LLE
TNV TPEYOLGA OLKOVOUIKY ovykvpia. [lapd to yeyovdg OtL ta TpéYovto mPpoPAfuote ™G
EAMMMVIKNG otkovouiag Kot Tov eAANVIKOD Tpamellkod KAAOOL £)0VV 00MYNGEL GE MO AVGTNPA
KpITNpla 00VELOSOTNONG KAl G€ apyovs puOuovg avtandkpiong, n Atoiknon tov Opidov givor
0101000EN Kot ekTipwd Ot M OAn dlodikocio. TOV JLTPAYUOTEVCEMV avadtopyavoone Oa
olokANp®Oel pe emituyion €VTOC TOV EMOUEVOV UNVOV. Xnueidvetor O0tl, 1 Etapeia v
05/08/2015 mpoympnoe otnv vroypaen Termsheet yia tnv £ékdoomn kovold opoAoylokov doveiov
vyovug émc € 150.000 yih., evd mopdAinia avauévetar vo, €kdobel kot n B’ Zepd vyovg €
15.000 yA. TOL oOpOAOYLOKOD Odoveiov wov vmeypaen otic 18/03/2015, ta omoia Oa
YPNOILOTOMOOVV Y10 TNV AVOYPNLATOSOTNON VOICTAUEVOV SOVEINKDV VTOYPEDCEDV TNG. META
Kol v oAokAnpwon tov mapandve 1 Etaipeio Bo €xet olokAnpmdoset 11 pokpompoOeoun
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avadlapfpmon  Tov  GLVOAOL  TOV  VPICTAUEVOV KOW®OV  OUOAOYLOK®V  Jdovel®v NG,
eMTVYYAVOVTaG TNV eméKTACT TOV opilovta wpipavong (PA. onueiowon 27, (a), 1)).

2. Tnv 18/03/2015, n MIG e&édmoe véo koo oporoylakd ddveto Hyovg € 50.000 yidh. to omoio
koA eOnke and v TPAIIEZA TIEIPAIQY 1o vrdérowmo tov omoiov v 31/12/2015 aviAibe oe
€ 34.483 yih. To davewo eivar tpietovg (3) dwdpkelag pe Anén tov Maptio tov 2018 evd o
OKOTOG TOV APOPA GTNV KAALYN avayk®V kepalaiov kivnong.

3.  H Awiknon tov Opilov €yel ekmovinoel kot epapuolel Eva TAdvo pevotonmoinong un Pacikov
enevovoe®mv Kol PpiokeTal o€ oL{NTAOCELG UE EMEVOVLTEG Y0 UEPOG TOV EMEVOVGEWMV TOL
neplAopfavovtal 6to v Ady® mAdvo. Xta mhaicto avTtd dievepyndnke pio celpd evepyel®dV OTIg
TPONYOVUEVEG YPNOELS, Ol OTOIEC AMEPEPAV TAUELNKEG €16p0Eg otov Oplo, evd mapdiinia
emtuyyavinke mn  Swokomn {NUOYOV®V  dPAGTNPLOTATOV. ZVLYKEKPIMEVA, 1 AOANCN TNG
OLYMPIC AIR £éyet ®¢ amoTéAecuo TNV GUVOALKN €VIGYLON TOV TOUEOKOV dlofecip@v NG
MIG «xatd to Tipnpa t™g noinong € 72.000 yih. to omoio elompdrTeTol oTodloKkd (£xEl MO
glompaybel ovvoikd mocod € 51.200 y1A., eved tov OxtdPpro tov 2016 avapévetor va eiompoybei
Kot 1 endpevn d6omn tov € 10.400 yr.). H oxetikn ninpou £xel S106QaAloTeEL KOl LE GYETIKN
gyyontikn emotoAn. Emiong, v mponyoduevn ypnon, n MIG petofiface 10 oOvoro g
ovppetoyng ™¢ ot MIG REAL ESTATE évavtt cuvoAlkov tiunquatog € 12,3 ek. 6e puetpnrd.
Y115 03/07/2015, n MIG mpoéPn otnv voypagn cvpeoviag yio Ty TOANGN TOV GLVOLOV TNG
emévovong g otig FAI rent-a-jet kar FAI ASSET MANAGEMENT (BA. onuegioon 7.2), avti
GUVOALKOD TIUNRATOG (cuumeptiapufovouévon Lepicuatog Tponyobuevng xpnong) mocov € 25,2
€K. € LeTpNTA TO omoio kol £xel elwompaybel 6To0 cVVOAO Tov €mg Tnv 31/12/2015. H gv Aoyw
ovvairoyn ocvvéBare emumpdobeto ot peimwon tov kabopov davelsuov tov Opitov MIG katd
TO OGO TOV GVVOALKOV KaBapol SavEIGUOD TOV OVO VYUTPIKDY ETALPELDOV TOV OvVEPYOTAV GTO.
€ 42 ex. v 30/06/2015. Térog, otic 18/12/2015 orhoxAnpmOnke n petafifacn Tov GuVOLOL TV
petox®v e SKYSERV (BA. onueioon 7.3). To tiunua ¢ cuvellayne copemvionke apyikd
og moco € 18 ex. evd katomy oplotikomoinong ¢ kabapng 0éong g SKYSERV katd v
nuepounvia TOANGONG, T0 Tiunua oviibe tedkd og mocd € 17,1 ex. 'Ewg ko tnv 31/12/2015 and
T0 oVUE®VNOEV Tiunpa £xet elompaybei 10 Tocd TV € 10 ex. evd to VEOAomo Oa KataPAndei e
TPELS 160ToGEC eTNoLeG do0oelc. [Tapdrinia, eEetdlovtal Kal a&loAoyovvTol KIVAGELS TOV Umopel
VO ATOPEPOVY TEPULTEP® OPEAT OTMG: EKTMOINGCT TEPLOVGLAKAOV GTOLYEIMV TOV dEV EVIACGOVTAL
otV Paclkn AETOLPYIKN OpacTNPLOTNTA Kol ovade®PNoN VEIGTAUEVOV GUUPOVIOV UE
GLVEPYATEG.

Ye ovvéyelo Olov tov mapamdvm, 1 Atoiknom epyaletor yio TNV EemITELEN GLVEPYELDV KOl
CLUVEPYUOLOV TOL UTOPOVV Vo avartuybovv evtdg tov Opilov, ®ote vo emitevydel mepattép @
peimon tov e£60mVv Kot TapdAinia va avadery0odv evkalpicg avantuéng o véeg ayopéc.

Y7no to mpiopa TV aveoTépo yeEYOVOT®V, 0ALE Kol 6edopévov 6Tl I Atoiknon dev €xel AdPet kapio
évoeln OtL o1 dpacelg mov €xel oyedidoel (Kol mov avaidovial avotépw) oev 0o oAokAnpwbodv
EMTVY MG, eKTIHATAL OTL dev Oa avTipeTOmicsl Oépato xpnuatoddtnong kot pevetotntac tov Ouilov
kot TG Etapeiac evtog tov endpevov 12 unvav.

50.7 Kivouvog d1aKvpavens TIHAV KOVGipL®y

To ovvolo TV gtoupi®@v tov OUiAOL 7OV JOPUCTNPLOTOLOVVINL GTOV KAGOO TOV UETAPOPDV,
ennpedfovtal oNUOVTIKA amd ™ SLOKVUOVON TOV TIHOV TOV KOVGIU®V, Kabdg anotelel éva amd Ta
ONUOVTIKOTEPO AELTOVPYIKA TOVG KOGTY. Mia avénon 1 peiwon oty Uy TV Kovoipov katd € 10
ava petpikd tovo, oe etnoto Paon, Oo £xel enidpacn ota amoteAéopata Kot otnv kabapn 0Eon tov
Opitov katd +/-€ 2,2 ex. mepimov.
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50.8 Kivovvog atvoynpuatov

Ady® TG eHONG TOV EPYACIAOV TOV, 0 KAAJOG HETAPOPDYV, VTOKELTAL GTOV TPOAVAPEPOUEVO KiVOVLVO
OV €VOEYETAL VAL EXNPEAGEL OPVNTIKA TO amoTeEAEGUOTA, TNV TTeAatela N Kot T Agttovpyia Tov. Ta
mioio Tov opidov ATTICA koAOTTOVTIOL QCGEAAIGTIKA Yo TOVG 0kOAOLOOVG KvdHVOLG: o) Yia
ac@AAloT PAAPOV GKAPOVS KOl UNYOVAGS, B) Yo ac@diion acTikng evBovng Evavtt Tpitov, Baldcoia
pOTOVON KOl Y) Yo ac@EAloN KIvOHVOV TOAELOV.

50.9 Kivévvog avtaymviepuov

O ovtay@Vviopog Hetald TOV ETLYEPNCEDV TOV KAAS®V UETAPOPDOV, VINPECIOV VYELNG Kol TPOPLULO
KOl YOAOKTOKOUIKG glval wdiaitepa £€vTovog Kol gvagyetatl va ennpedlel apvnTikd TG TOANGELS KoL
™V kepdoPopia TOVG.

Y1ov KAGOO TOV UETAPOPDV 1 OLKOVOUIKY VQECT GE GLVOLAGUO UE TOV EVTOVO OVTIAYOVIGUO TOV
emkpatel oy emPatnyd vovtikio £xel ®G AMOTEAEGUO TN cLveYN TPoomdbeia and TAELPAG TOV
ETALPELOV Y10 SLTNPNGT N KAl SLlEVPVVGT TOV UEPLIIMV 0yopag YEYOVOG TOL UTOPEL Vo 00MNYNGEL GE
TEPLGCOTEPO AVIAYMVIGTIKEG TIUEC Kol TOavdg Oo enxmpedcel apvnTIKA TIG TOANCGELS Kol TNV
kepdopopia tov Opilov.

Y10V KAGOO T®V VANPECGIOV VYEING O AVTAY®VICUOS LETAED TV EMXEPNOE@V Eival Wdtaitepa EVTOVOG
Koté KOplo Adyo emewdn o Anuociog Topéag advvatel Sloypovikd vo KOADYEL TN OCUVEY®DS
av&oavopevn {Nnomn oArd Kol vo TPOCPEPEL TOLOTIKEG VANPEGIES VYELNG.

Y10 mA0IG1L0 0VTO O WOMTIKEG KAVIKEG GTPAPNKAY GTOV EUTAOVTIGUO TMOV TOPEYOUEVOV VINPECIOV
TOVG KOl OTNV ToyOTINTO OvIATOKPIoNG 7TPOg Tov acOevr, UE ENMEKTAON TOV VOIGTAUEVOV
EYKOTAOTACEDV Y10 GTEYAON VEOV TUNUATOV. XApaKINPIoTIKO €ival AAA®OTE OTL APKETEG OLMTIKES
KAWIKEG TEPTAAUPAVOLY OO TUAUOTO UOLEVTIKNAG KAVIKNG, HEYPL KOl OL0YyVOOTIKA KEVIPO £TOL DOTE
VO, KOADTTTOVV £VOL EDPVTEPO QPAGO VN PECLDOV.

‘Eva aképo medio aviayoviopod mov mopotnpeital 6Ttov LIO-KAAS0 NG WOWTIKNAG TAPOYNG
VANPECIOV VLYEIOG €lVOL M EMEKTACN TOV GLVEPYOUSIOV TOV 1OIOTIKOV UOVAS®V UE UCPUAIGTIKEG
eTalpeieg, yia v kdAoyn vooniov peyarvtepov gbpovg acbevav. O dprog YTEIA a&lomotdvrog
TO, GLYKPITIKG TOV TheovekTnpata, eEac@aiifovtag cuvepyacio pe WOIOTES LATPOVLS LYNAOD KOPOVG
Kol €Y0VTOG MC TPOTEPALOTNTA TOL TNV cvveyn PeATiwon TG TOPEYOUEVNC KOPLOAING TOLOTNTOG
VANPECLOV LYElOG cVUPOVO uE Ta d1edvr motomopuéva otov 6pho YIEIA mpdtorma, gival ofjuepa
0 Kuplapyog TaikTng 6Tov EAANVIKO KAAJO TNG WOIMTIKNG TAPOYNG VANPECIOV VYELNG.

Qo1600, oe mepintwon mwov o OutAoc YI'EIA Swokdoyel v oavamtuélokn Kot erTevOuTIK TOV
TOALTIKNY, T AVIAY®VIGTIKY TOV 0Eom evoeyouévmg va EXNPeNcTEL oNUAVTIKA, ennpedlovtag 1e ToV
TPOTO aVTO KOl TNV XPTLOTOOIKOVOULKT KATAGTOGT TOV.

O KAAd0C TPOPLUO KOl YOAUKTOKOUIKG Kol 1010iTEPO Ol TOUEIC GTOVE 0MOIOVG dPAGTNPLOTOLEITAL O
ophog VIVARTIA (yoloktokopikd, koteyvypévo Aayovikd kot (Opeg, KATaoTiuoTo €otioong),
amoTEAOVV TEHIO EVIOVOV OVIAY®MVIGUOV TOGO OMO UEYAAOVG £yX®PLovg N debvelc maikteg TV v
AMOY® oyopdv, 660 KOl 0mO TOAD WikpoOG €Ovikovc N aKkOUe, KOl TOTWIKOVG OVIOY®VIGTEG.
Evdeyouevec 810popomoinoelg o€ d1aTAEELS OYETIKEC HUE TN OPACTNPLOTNTO TOV AVOTEP® KAAO®V
(m.y. ddpketa Cong mpoidviov, PITA eotioong Kol TOTOV, ACEAAIGTIKEG KOl EPYACLOKEG OLATAEELS
KAT) Sapop@dvovy cuvinkeg €viovov avtaymviouov. [HapdAinio, ©¢ omoTélecuo TG YEVIKNG
TAOMNG TNG KATOVAA®ONG TOYKOGUIMC OAAG Kal dtoitepa AOY® TOV VQPIGTAUEVOV OLKOVOULK®V
cvvOnkov otnv EALGSQ, dtapopedvetal pia d10pKNg 0ENGT TNV KATAVAAMGN TPOidVIOV 101®TIKNAG
ETIKETOG e EMIOPACT GTOV OVIAYMOVIGUO TOV YOAUKTOKOUIKOV TPOIOVTI®MV, TOV AOYOVIKOV KOl TOV
Copmv. Téhog, 0 vVIO-KAAOOC €oTioong dpactnplomoteital e €va emiong OlUTEPO AVTAYOVIGTIKO
TEPIPAAAOV LE TN CUVIPIATIKN TAELOYN QIO TOV OVIOY®OVIGTOV VO OTOTEAEITOL OO U1 OPYUVOUEVO
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diktva dnAadn Pocikd amd pepovouéve Kotaothuate eotiocng. H avemdpkelo og eleyKTikovg
unyoviopovg dnuiovpyel otpefrocelg (un €xdoon omodeiemv, @opodiaeuyn, adfrotn epyocia,
ELGPOPOJLAPLYTN KAT) SaLopOOVOVTAS GLVONKESG ABEUITOV AVTAY®VIGUOD HETAED TMOV OPYOVOUEVOV
0AVGIOMV KOl TOV ATOUIK®OV EMLYEIPNGEDV UE TPOPAVT EMIOPACT] OTIG TOANGELS KOl TNV KEPIOPOPLOG
TOVG.

50.10 Tpéyovoeg cuvOnkes EAinvikng Owovopiag

To pokpooltkovoplkd Kot ypnuatooltkovoulkd mepipdilov otnv EALGSe mapapével 1dwaitepa
eouetdPinto petd v oamd 28/06/2015 Tlpd&n Nopobetikov Ilepieyouévov pe v omoia
emPAnOnkav €reyyor otn kivnon kegoAoiov (capital controls) pe amdéeacn tov Ymovpyeiov
Owovopk®v.

Tov Avyovoto 2015 eykpiOnke amd to EAAnviké Kowofoviio n kdpwon tov oyediov cvoupoong
01KOVOKNG gvioyvong g EALGdag and tov Evponaikd Mnyaviopd Xtabepotntag kot pvbuicelg
Yoo TV VAOTOINGM NG GLUEMOVING YPNUATOSOTNONG KAOMG Kol TO TPITO TPOYPOULE OTKOVOULKAG
TPOGUPLOYNS amd Ttovg Evpomaikovg Oecpovg, dote vo kaAvebel pépog tov AGpesov xpEovg g
XOPOG Kol va vTootnplyel  avakepaiolonoinon tov tpanel®v.

To mpoavapepopevo TAAIGL0, EVTOC TOV OTOIOL KOAEITAL VO AELTOVPYNGEL 1| EAANVIKN OlLKOVOUid,
OVOUEVETOL VO, OLOHOPPDOCEL cLVONKEG mepaTéEP®O Hel®ONG TOL Ol0BEGIUOV ELGOONUATOG TOV
KOTOVoOA®TOV, ab&nong g avepylag kobdg Kol TePLOpGHoHS o1 XPNUOTOdOTNCT TOV
dpOOTNPLOTATOV TOV ETUIPELOV OTO TO TIOTOTIKE WpOpata. Mia and tig mpodmobécelg emtvyiog
TOV O0mol®V otpotnyikev eEopboroyiouov, avadiapbpwong kar gguylovong g EAANVIKAG
oltkovopiag, etval n eEac@diion PLocipov cuVOINK®OV GTO EMLYEPNUATIKO TEdT0 e TNV LIOOBETNON KoL
vAomoinon JapfpmTikdv péTpmV Kol Opdoemv TOALTIKNG, Ta omoio Oa eaceaiilovv v vyn
avanTLéN TOVC.

Koatd ™ oidpxeia tng dUGKOANG GVTNAG TEPLOJOV Yo TNV €AANVIKY olkovouia, m Atolknomn tov
Opitov éhofe kot ovveyilel vo dtatnpel oe o0 uéypt onuepa OA0 To avoykoio UETPO DCTE Vo
OVTIULETOTICEL UE EMAPKELD TIG EMATOGELS OO TNV €MPOA mEPLOPIGUOV KEPUAOi®V otnv EALGSQ
KOl VoL GLUVEYXLGTOUV 01 dpacTnploTnTeES ToLv Opidov avéd Asttovpykd topéa, ywpig dtakonn. Qotdco,
n Awiknon dev givar oe 0éon va mpoPArdyel pe axpifeto tig mboavég e€eliéelg oy EAANVIKN
olkovopia Kot tnv exidpacm mov Oa Exovv oTig dpactnpidtnteg Tov Opitov.

Katd v 31/12/2015, n Awiknon é£xet o&oroynoet 611 ot mpoPAréyelc amopeioong tov
YPMNUOTOOIKOVOUIK®DY KOl U1 YPNUATOOIKOVOULK®OV GTOLXEI®V TOL gvepynTikod tov Opidlov kot g
Etaipeiag eivar emapkeic (BA. onuewwoesig 10, 11 xar 12.1 tov cvvnuuéveov O1KOVOULK®OV
Koataotdoemv). Ilepartépw, n Awoiknon tov Opilov oe avtd to aféfato owkovoulkd mepifaiiov,
a&loAoyel cuvey®C TNV KoTAoTOoT, oYedlalel Kol LAOTOlEl TG Omoleg ovaykaisg mapeuPacelc,
TPOKELUEVOL VO ELOYLOTOTOIMOOVV 01 EMATOGELS GTIG OPAGTNPLOTNTES TOV.

50.11 HoMmTikég KO OL00IKAGIES OLAYEIPLONS KEPAALAIOV
Ot 61601 TOVv Opilov dcov a@opd ot dlayeipion Tov Keparaiov eival ot €€NC:

o va gacearicel TN JATNPNON TG LYNANG TIGTOANATIKNG dafdduiong Kol Tov vyldv SeIKT®V
KeQaAaiov,

o va eaocparicel TNV kavotnTa Tov Opilov va cvveyicel ™ dpacTnplotTnTd Tov (going concern)
Kot

o ¢ etalpeio cvppetoy®v va avénost v afio g Etaipeiog Kol Kotd GUVETELN TOV UETOY®V TNG
pES® NG avénong g a&iag Tov YopToPLANKIOV ETALPLAOV.
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O Ouhog mapakoAiovbel To kKePAAOLO 6TN PAon TOL TOCOV TOV WOV KEPaAoinV, HelOV TO TAUELOLKE
OBécIo KoL TO, TOUELOKA 150dVVape Ommg avtd aneikoviCovtar otnv Katdotaon Otkovopikng
®¢éong. To kepdrato yia Tic xpnoetg 2015 kot 2014 avaivetal og ENG:

O OMIAOX H ETAIPEIA

Hoat oe €000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Xovoho I8iov Keporaiov 508.400 628.033 782.975 922.580
Topetokd SrbEoyia, TapeloKkd wwodvvapo & (177.553) (140.596) (14.915) (50.825)
deopevpéves Kotabéoelg ) ) ) )

Kegdraro 330.847 487.437 768.060 871.755
2ovoho I8iov Kepolaiov 508.400 628.033 782.975 922.580
ITAéov: Adveo 1.692.994 1.752.067 691.348 663.357
XOvoro ke@araiov 2.201.394 2.380.100 1.474.323 1.585.937
Kepdraio pog Zovoro Kepotaiov 1:6,65 1:4,88 1:1,92 1:1,82

O Outrhog opilel To 0o TOV KEPAAAIOV GE GYEGT UE TNV GLVOALKNY KEQOAQLOKT d1dpOpmon, m.x. idia
KEQAAOLD KOl YPNUOTOOIKOVOUIKEG VROYXPEDGELS Y®pig va AapPdvoviar vmdyn TtuxoOVv dSdveld
petopévng egoacpdaitong. O Ourog doyepiletar ™v keealalokn oldpOpmon kot KAVEL TIG
TPOGUPLOYEG KATA TO ¥pOVO TTOL 1) OIKOVOUIKT KATAGTOUGT KOl TO YOUPUKTNPIOTIKA TOV KIVOOVOV TOV
VLOPYOVIOV TEPLOVCLOKDOV oTOYEl®V aALGlovv. Me G6TdY0 TN daTnpnon 1 TNV TPOGAPUOYN TNG
KeQaAalokng dtapHpwong, o Oprog uropel va TpocapUoOcEL TO TOGO TOV TANPOTED®V UEPICUAT®V,
Vo, ETIGTPEYEL KEPAAOLO GTOVG WETOYOVG, VO EKOMGEL UETOYIKO KEQPGAMIO 1N VO PEVCGTOTOLNGEL
TEPLOVCLAKE GTOYELD Y10 VO LELMGEL TOV dAVEIGUO.

51 TEI'ONOTA META THN HMEPOMHNIA ANA®OPAYX THX KATAXTAXHX
OIKONOMIKHX OEXHX

Agv VILAPYOVY UETAYEVEGTEPO TMOV OLKOVOUIKAOV KATACTAGE®V YEYOVOTO, TO OTOi0 VO ApopoLvV gite
tov Outro gite v Etaipeia, oto omoia emParietal avaeopd amd ta AIIXA.

52 EI'KPIZH OIKONOMIKQN KATAXTAXEQN

Ou gtapikég kot gvomompéveg Owovopkég Kataotdoelg yia ) ypnion mov éin&e tnv 31"
AgxepuPpiov 2015 eykpidnkav and to Aotkntikd Zvupovito g MARFIN INVESTMENT GROUP
A.E. ZYMMETOXQN tv 23/03/2016.

O ITPOEAPOX O AIEY®YNQN O OIKONOMIKOX H ITPOIXTAMENH
TOY A.X. XYMBOYAOZX AIEYO®OYNTHZ AOI'IETHPIOY
ANAPEAX EY®YMIOZ CHRISTOPHE YXTAYPOYAA
BI'ENOIIOYAOX MIIOYAOYTAX VIVIEN MAPKOYAH
A.A.T. AK623613 A.A.T. AK638231 A.A. 14AD07810 A.AT. AB656863
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E. XTOIXEIA KAI IAHPO®OPIEX

MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN
AP.TI.E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06) - AIEYOYNZH : A.OHZEQZ 67 KHO®IZIA T.K. 146 71
ZTOIXEIA KAl MAHPO®OPIEZ THE XPHEHZ amé 1n lavouapiou 2015 éwg 31n AskepBpiou 2015
(dnupooigupéva Baoel Tou K.N.2190/20, GpBpo 135 yia £TTIXEIPHOEIG TTOU CUVTA £MOIEG MIKEG KATAOTAOEIG, EVOTTOINUEVEG KAl un), KATd Ta AAM)
(Mood exppacuéva ot XIA1adeg Eupw)

Ta w pogopics, Tou o ano J— va v a 7S MARFIN INVESTMENT GROUP A E. ZYMMETOXON. ZuvITo0ME oy s 0Tov avayy Gamn, 7@ Trpofii o orioiaBTore eigous. emev Burix eihoyi
o cas e 1 Ercneie & o o pEgE 57 GO O DB 00 The. ErApag. G o oo 6o R oLEG T e K O0E Kk Lo VKo T S CACYRS G
ETOIXEIA ETAIPEIAZ
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omog txeang exeyou Ve gupeum wiun - Oty Eugaonc Srupious Maraom6pou, M EKIEAGTIS MEAoS, [eopos AIooaB0S, AvEE4pTITO M EXTEAROTIKG MEMS, MpKos G5pos, AveEdpTnTo Mn ETeNaTid MEkos, ATI6aToos
SO e S ornra, v mooouuw , werapopun e averucor,
Aouoia Y mnpeoiaNopapxia Feune Fpapparels Egmopiou. Tenh Ahon Eous. Eumopios, AKGOWoN AE. el TaBacdxng, AveEdprnToin Exrelconice Mekos, OcsBupos Mikvids, AvEEdprTo M Exteioris Mo
ETOIXEIA KATAZTAZHE OEEHE Eva o pn e ETOIXEIA KATAETAZHE T POON Eva ko pn £
omnoE EAPEA ominox ETAPEA
eneprumKo 11215 avz11a auans a2ns | paroupux
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Yrepatia emxeonons 22,758 270,608 ° 0| Mhsov / (uiow) mpooapyovis v
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P ——— 56,993 s7.610 223138 264,040 | EuvoNayuanses davopés @) 1268 @ ©
Xoebypopa eumopos xopriiou ket Ao XpKa ‘Amoratopara (6a08a, €605, KEpSN K Snis) emev SuTIKs SpaoTnpIGTITaS 35.201 @ez asez ©047)
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XT. IPOXOETEX IAHPO®OPIEX

ANAKOINQXEIX - http://www.marfininvestmentgroup.com/gr/view/oavoKovdoeLe

28/01/2016 MARFIN L.G.: 10n ITepiodog Extokiopod MOA

21/12/2015 MARFIN LG.: OhoxAipwon petafifaong coppetoyng oty Skyserv Handling Services

21/12/2015 MARFIN L.G.: Anpoctionoinon PvOulopevng [TAnpogopiag copemva pe to dpbpo 9 mop.5
oV N. 3556/2007

21/12/2015 MAREFIN L.G.: Eicayoyn petoy®@v omd avénon HEToyKov KEPAAAiov AGY® LETOTPOTNG
OLLOAOYIOV GE UETOYEG

07/12/2015 MARFIN L.G.: TToAnon g ovppetoync otnv Skyserv Handling Services

30/11/2015 MARFIN 1.G.: Anoteléopato Evveaunvov 2015

26/10/2015 MARFIN LG.: "Evarn ITepiodog Extokiopod MOA

31/08/2015 MARFIN L.G : Anoteléopata A" EEaunvov 2015

29/07/2015 MARFIN 1.G.: Oydon ITepiodoc Extokiopod MOA

24/07/2015 MARFIN L.G.: Anépaocn B Eravainmrikng Taxtikng [evikng Zuvélevong tov Metoymv

10/07/2015 MARFIN L.G.: Mataioon g A" Erovainmtikhg Taktikng I'evikng Zuvélevong tov
Metdywv g 9.7.2015

03/07/2015 MARFIN L.G.: [TdoAnon cvpuetoyng oto FAT Aviation Group

29/06/2015 MARFIN L.G.: Anogdoeig tng Taxtikng I'evikng Zvvélevong twv Metdymv

23/06/2015 MARFIN L.G.: Avtikatdotacn mopattnfévtog Mérovg tov Atotkntikod ZvupfovAiov tng
Etatpeiog

05/06/2015 MARFIN L.G.: TTpoéokinon Taktikng F'evikng Tuvéhevong tov Metdywv v 26/06/2015

29/05/2015 MARFIN L.G.: Owovouikd Anoteréopata A tpuvov 2015

24/04/2015 MARFIN L.G.: ’Epdoun Ilepiodog Extoxiopod MOA

30/03/2015 MARFIN L.G.: Owovopwkd Aroterécpata 2014

30/03/2015 MARFIN 1.G.: Tpomomoinom Owkovopikod Huegporoyiov 2015

27/03/2015 MARFIN 1.G.: Owovouixd Huegporoyio 2015

27/03/2015 MARFIN LG.: Exhoyn| vEéov perdv tov Atoikrticod Zupoviiov

20/03/2015 MARFIN LG.: Zovayn véov Kool oporoylokod daveiov vyovg €50k, / Emttuyng
VOYPNUATOOOTNGT VOIGTAUEVOV daVEIGUOV Dyovg €115¢k.

13/03/2015 MAREFIN I.G.: Ewoot [epiodog Extokiopov MOA

13/03/2015 MARFIN 1.G.: Anominpoun Metatpéyipov Ouoroyiokod Aaveiov

04/03/2015 MARFIN L.G.: AAhayn 611 6LYKpOTNGT TOL ALOIKNTIKOD ZupfovAiov

19/02/2015 MARFIN LG.: ITapaitnorn pérovg Tov Atoikntikov Zvpoviiov

19/02/2015 MARFIN L.G.: Aowntikég AAlayég otov Ouho Vivartia

26/01/2015 MARFIN 1.G.: 'Extn ITegpiodog Extokiopod MOA

19/01/2015 MARFIN LG.: Anopaon A.X. yio AMK €300ex

19/01/2015 MARFIN I.G.: Anpoctomoinon PvOulouevng IMinpogopioc N. 3556/2007 (Opb1
Eravainym)

19/01/2015 MARFIN LG.: Anpoctionoinon PvBulopevav Iinpopopiodv N. 3556/2007

19/01/2015 MARFIN 1.G.: Anpooionoinon PuOulouevng ITinpogopiog N. 3556/2007

16/01/2015 MARFIN L.G.: Zyohacuoc Anudciog [inpoeopiog

I'ENIKEX YXYNEAEYXEIYX - http://www.marfininvestmentgroup.com/gr/view/yevikéc-cuveLeDGELC

24/07/2015 MARFIN L.G.: Anépaon B Emavainmrikng Taxtikng I'evikng Zvvélevong tmv Metoymv
10/07/2015 MARFIN L.G.: Mataioon ™mg A" Eravainmtikig Taxtikng Ievikng Zvvédevong tov
Metoywv g 09/07/2015
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http://www.marfininvestmentgroup.com/gr/view/ανακοινώσεις
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-10%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1939.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-10%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1939.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BF%CE%BB%CE%BF%CE%BA%CE%BB%CE%AE%CF%81%CF%89%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%B1%CE%B2%CE%AF%CE%B2%CE%B1%CF%83%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1936.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BF%CE%BB%CE%BF%CE%BA%CE%BB%CE%AE%CF%81%CF%89%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%B1%CE%B2%CE%AF%CE%B2%CE%B1%CF%83%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1936.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B4%CE%B7%CE%BC%CE%BF%CF%83%CE%B9%CE%BF%CF%80%CE%BF%CE%AF%CE%B7%CF%83%CE%B7-%CF%81%CF%85%CE%B8%CE%BC%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%CF%82-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%AF%CE%B1%CF%82-%CF%83%CF%8D%CE%BC%CF%86%CF%89%CE%BD%CE%B1-%CE%BC%CE%B5-%CF%84%CE%BF-%CE%AC%CF%81%CE%B8%CF%81%CE%BF-9-%CF%80%CE%B1%CF%81.5-%CF%84%CE%BF%CF%85-%CE%BD.-3556200-1935.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B4%CE%B7%CE%BC%CE%BF%CF%83%CE%B9%CE%BF%CF%80%CE%BF%CE%AF%CE%B7%CF%83%CE%B7-%CF%81%CF%85%CE%B8%CE%BC%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%CF%82-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%AF%CE%B1%CF%82-%CF%83%CF%8D%CE%BC%CF%86%CF%89%CE%BD%CE%B1-%CE%BC%CE%B5-%CF%84%CE%BF-%CE%AC%CF%81%CE%B8%CF%81%CE%BF-9-%CF%80%CE%B1%CF%81.5-%CF%84%CE%BF%CF%85-%CE%BD.-3556200-1935.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B4%CE%B7%CE%BC%CE%BF%CF%83%CE%B9%CE%BF%CF%80%CE%BF%CE%AF%CE%B7%CF%83%CE%B7-%CF%81%CF%85%CE%B8%CE%BC%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%CF%82-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%AF%CE%B1%CF%82-%CF%83%CF%8D%CE%BC%CF%86%CF%89%CE%BD%CE%B1-%CE%BC%CE%B5-%CF%84%CE%BF-%CE%AC%CF%81%CE%B8%CF%81%CE%BF-9-%CF%80%CE%B1%CF%81.5-%CF%84%CE%BF%CF%85-%CE%BD.-3556200-1935.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B5%CE%B9%CF%83%CE%B1%CE%B3%CF%89%CE%B3%CE%AE-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CF%8E%CE%BD-%CE%B1%CF%80%CF%8C-%CE%B1%CF%8D%CE%BE%CE%B7%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%B9%CE%BA%CE%BF%CF%8D-%CE%BA%CE%B5%CF%86%CE%B1%CE%BB%CE%B1%CE%AF%CE%BF%CF%85-%CE%BB%CF%8C%CE%B3%CF%89-%CE%BC%CE%B5%CF%84%CE%B1%CF%84%CF%81%CE%BF%CF%80%CE%AE%CF%82-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CF%8E%CE%BD-%CF%83%CE%B5-%CE%BC%CE%B5%CF%84%CE%BF-1934.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B5%CE%B9%CF%83%CE%B1%CE%B3%CF%89%CE%B3%CE%AE-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CF%8E%CE%BD-%CE%B1%CF%80%CF%8C-%CE%B1%CF%8D%CE%BE%CE%B7%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%B9%CE%BA%CE%BF%CF%8D-%CE%BA%CE%B5%CF%86%CE%B1%CE%BB%CE%B1%CE%AF%CE%BF%CF%85-%CE%BB%CF%8C%CE%B3%CF%89-%CE%BC%CE%B5%CF%84%CE%B1%CF%84%CF%81%CE%BF%CF%80%CE%AE%CF%82-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CF%8E%CE%BD-%CF%83%CE%B5-%CE%BC%CE%B5%CF%84%CE%BF-1934.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B5%CE%B9%CF%83%CE%B1%CE%B3%CF%89%CE%B3%CE%AE-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CF%8E%CE%BD-%CE%B1%CF%80%CF%8C-%CE%B1%CF%8D%CE%BE%CE%B7%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%B9%CE%BA%CE%BF%CF%8D-%CE%BA%CE%B5%CF%86%CE%B1%CE%BB%CE%B1%CE%AF%CE%BF%CF%85-%CE%BB%CF%8C%CE%B3%CF%89-%CE%BC%CE%B5%CF%84%CE%B1%CF%84%CF%81%CE%BF%CF%80%CE%AE%CF%82-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CF%8E%CE%BD-%CF%83%CE%B5-%CE%BC%CE%B5%CF%84%CE%BF-1934.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%80%CF%8E%CE%BB%CE%B7%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1931.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%80%CF%8E%CE%BB%CE%B7%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1931.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B5%CE%BD%CE%BD%CE%B5%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1927.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B5%CE%BD%CE%BD%CE%B5%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1927.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%AD%CE%BD%CE%B1%CF%84%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1921.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%AD%CE%BD%CE%B1%CF%84%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1921.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B1-%CE%B5%CE%BE%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1913.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B1-%CE%B5%CE%BE%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1913.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%8C%CE%B3%CE%B4%CE%BF%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1908.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%8C%CE%B3%CE%B4%CE%BF%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1908.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CF%8C%CF%86%CE%B1%CF%83%CE%B7-%CE%B2-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-1906.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CF%8C%CF%86%CE%B1%CF%83%CE%B7-%CE%B2-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-1906.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BC%CE%B1%CF%84%CE%B1%CE%AF%CF%89%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CE%B1-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-%CF%84%CE%B7%CF%82-9.7.2015-1904.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BC%CE%B1%CF%84%CE%B1%CE%AF%CF%89%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CE%B1-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-%CF%84%CE%B7%CF%82-9.7.2015-1904.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BC%CE%B1%CF%84%CE%B1%CE%AF%CF%89%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CE%B1-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-%CF%84%CE%B7%CF%82-9.7.2015-1904.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%80%CF%8E%CE%BB%CE%B7%CF%83%CE%B7-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%BF-fai-aviation-group-1903.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%80%CF%8E%CE%BB%CE%B7%CF%83%CE%B7-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%BF-fai-aviation-group-1903.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CE%BF%CF%86%CE%AC%CF%83%CE%B5%CE%B9%CF%82-%CF%84%CE%B7%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-1901.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CE%BF%CF%86%CE%AC%CF%83%CE%B5%CE%B9%CF%82-%CF%84%CE%B7%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-1901.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CE%BD%CF%84%CE%B9%CE%BA%CE%B1%CF%84%CE%AC%CF%83%CF%84%CE%B1%CF%83%CE%B7-%CF%80%CE%B1%CF%81%CE%B1%CE%B9%CF%84%CE%B7%CE%B8%CE%AD%CE%BD%CF%84%CE%BF%CF%82-%CE%BC%CE%AD%CE%BB%CE%BF%CF%85%CF%82-%CF%84%CE%BF%CF%85-%CE%B4%CE%B9%CE%BF%CE%B9%CE%BA%CE%B7%CF%84%CE%B9%CE%BA%CE%BF%CF%8D-%CF%83%CF%85%CE%BC%CE%B2%CE%BF%CF%85%CE%BB%CE%AF%CE%BF%CF%85-%CF%84%CE%B7%CF%82-%CE%B5%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1%CF%82-1897.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CE%BD%CF%84%CE%B9%CE%BA%CE%B1%CF%84%CE%AC%CF%83%CF%84%CE%B1%CF%83%CE%B7-%CF%80%CE%B1%CF%81%CE%B1%CE%B9%CF%84%CE%B7%CE%B8%CE%AD%CE%BD%CF%84%CE%BF%CF%82-%CE%BC%CE%AD%CE%BB%CE%BF%CF%85%CF%82-%CF%84%CE%BF%CF%85-%CE%B4%CE%B9%CE%BF%CE%B9%CE%BA%CE%B7%CF%84%CE%B9%CE%BA%CE%BF%CF%8D-%CF%83%CF%85%CE%BC%CE%B2%CE%BF%CF%85%CE%BB%CE%AF%CE%BF%CF%85-%CF%84%CE%B7%CF%82-%CE%B5%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1%CF%82-1897.2
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MARFIN

ETHXIA OIKONOMIKH EK®EXH XPHXHX 2015
INVESTMENT GROUP

29/06/2015 MARFIN LG.: Amogpdoeig g Taktikng [evikng Zuvédevong tov Metdywv

25/06/2015 MARFIN LG.: Zopuminpopoatikd Zyédo AToeaong - xoAo Tov AoknTiKod XvuBovAiov
¢ Taktikng I'evikng Zuvéhevong v 26/06/15

05/06/2015 MARFIN LG.: Zvvolkog AptBpog Metoymv ko Awcaropdtav Prigov Taktikne Ievikng
Yuvélevong v 26/06/2015

05/06/2015 MARFIN L.G.: Zyédwo Andéeaong - Zyoia Tov Atotkntikod Zopfoviiov Taxtikng Fevikng
Yuvélevong v 26/06/2015

05/06/2015 MARFIN L.G.: "Evtuno Atopiopov Avtimpocsomov Taktikng ['evikng Zuvéhevong tnv
26/06/2015

05/06/2015 MARFIN LG.: Zy£010 TpOTEWVOUEV®Y TPOTOTOGEMV KATASTATIKOL Taxtikng ['evikng
Yuvélevong v 26/06/2015

05/06/2015 MARFIN L.G.: TTpoéokinon Taktikng Fevikng Luvéhevong tov Metdyov v 26/06/2015

AEATIA TYHOY - http://www.marfininvestmentgroup.com/gr/view/dsAtia-tdmou

30/11/2015 MARFIN 1.G.: Anotelécpato Evveaunvov 2015
31/08/2015 MARFIN L.G : Anoteléopata A" EEaunvov 2015
29/05/2015 MARFIN L.G.: Owovouikd Anoteréopota A tpurvov 2015
30/03/2015 MARFIN L.G.: Owovouikd Anoteréouata 2014

19/02/2015 MARFIN LG.: Aowkntikég AAayég otov Opho Vivartia

Z. ATAAIKTYAKOXZ TOIIOX ANAPTHXHX THX ETHXIAYX OIKONOMIKHX EKOEXHX

Ot Emotleg Owovouikég Kataotdoelg g Etapeiag kot tov Opilov, n ‘ExfBeon EAéyyov tov
AveEdpmtov Opkotdv Eleyktdv Aoyiotdv kat 1 'Exfeon Atoyeipiong tov Atotkntikod Zvppfoviiov
vioo T xpnion mov £Anée v 31/12/2015 €yovv avaptndel otnv niexktpovikn dievbvven g Etaipeiog
www.marfininvestmentgroup.com.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Oncéwg 67, 146 71 Kneiowd
oek. 174
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