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AnAwaeig Twv Mehwv Tou AloiknTikoU ZupBouliou (aUugwva e 1o Gpbpo 4 Tap. 2 Tou N. 3556/2007),
OTWG 10X Vel opEPQ.

Ol

1. Oavéong Aapidag, Mpdedpog Tou AloiknTiKoU ZupBouAiou
2. Mnvag Taveg, Avtiipdedpog Tou AloiknTikoU ZupBouhiou
3. Antw lwavvidou, MéAog Tou AloiknTikoU ZupBouliou

AHAQNOYME OTI
e¢" dowv yvwpiloupe:

0. 0l guvnuuéveg evotroinuéveg Kai eTaipikég Oikovopikég Karaatdoeig tne etaipeiag « LAVIPHARM AE»
yia 1 xpAon 1/1/2017 €wg 31/12/2017, o1 omoieg katapTioBnkav aUu@wva pe Ta IoxUovTa AoyIoTIKG
TTPOTUTIA, OTTEIKOVICoUV KaTd TPOTTO aANBRA Ta OTOIXEIO TOU EvepyNTIKOU KaI TOU TTaBnTIKoU, Tnv kaBaph
Béon kai ta amoteAégpata xprioews TG LAVIPHARM AE, kabwg kai Twv ETIXEIPAOEWY TIOU
mrepthappavovral atnv evotroinan ekAapBavouévwy we alvoAo kal

B. n ouvnupévn ‘ExBean Tou AloiknTikoU ZupBouliou ameikovilel Katd TpoTo aAnBh v CENIEN, TIG
emodoaelg kal T 6éon ¢ LAVIPHARM AE, kabwg kai Twv emixelpRoewy Tou Trepihaufdvovtal oty
evotroinon ekAappavopévwy wg oUvoho, GuutrepIAaUBavopévNG TG TIEPIYPAPHS Twv KUPISTEPWY
KIvOUvwy Kal aBeBalotiTwy TTouU avTIPETWTTICOUV.

Naiavia, 271 AmpiAiou 2018

OMNPOEAPOZ TOY AX TO MEAOZ TOY AZ TO MEAOZ TOY AX

OANAZHZX AABIAAZ MHNAZ TANEZ AHTQ IQANNIAOY



‘EkBeon Avegaptntou OpkwTtoU EAeykTH AOYIOTAH

Mpog Toug Metoxoug Tng Etaipeiog «LAVIPHARM ANQNYMOZ EMIMOPIKH KAl
BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKON KAl KAAAYNTIKQN
MPOIONTQN»

‘EKBe0n €AEYXOU ETTI TWV ETAIPIKWY KAI EVOTTOINUEVWY OIKOVOUIKWY KOTAOTATEWV

Mvwun

‘EXoupe €AEYEElI TIG OUVNUUEVEG ETAIPIKEG KOl EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING
«LAVIPHARM A.E. Avwvupog Eptopikr) kai Biounxaviky ETaipgia PappokeuTikwy, XnUIKWV Kal
KaAAuvtikwv TMpoidvtwvy (n Etaipeia), or oTmoieg atmoteAolvral ammd TNV ETAIPIKF KOl EVOTTOINMEVN
KOTAOTOON OIKOVOUIKNG Béong Tng 317 AekeufBpiou 2017, TIG ETAIPIKEG KAI EVOTTOINUEVEG KOTOOTAOEIG
OUVOAKWYV €000WV, UETAROAWYV I18iwV KEQAAQIWY Kal TAUEIOKWY POWV TNG XPNOoewg Tou €Ange Tnv
nuepopnvia auth, KaBWwg Kal TEPIANYN ONUOVTIKWY AOYIOTIKWY apXwv Kol PeBOdwv Kal AoITTEG
ETTEENYNMUATIKEG TTANPOPOPIEG.

Katd Tn yvwpn Pog, ol CUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG TTAPOUCIAlouV
eUAoya, atmé KGBe ouoiwdn amown, TNV XPnuaToolkovouik Béon Tng Etaipeiag kar Twv Buyartpikwv
auTtng (o OuiAog) katd Tnv 31n AekepufBpiou 2017, TNV XPNUATOOIKOVOIKI TOUG ETTIO00N KaI TIG TOUEIAKES
TOUG POEG yia Tn Xpnon Tou €Ange Tnv nuepopnvia autr, oluewva pe Ta Aigbvh TMpdTtuta
Xpnuatooikovouikng Avagopdg (AMXA), 6Trwg autd £xouv uioBeTnBei atrd Tnv Eupwraikn ‘Evwon.

Baon yvwpung

AlevepyRoape Tov €Aeyxd pag oupgwva pe Ta AigBvh Mpotutra EAéyxou (AME) 6mmwg autd €xouv
evowpatwBei otnv EAAnvik NopoBeaia. O1 euBlveg pag, cUPQWVaA PE T TTPOTUTIA AUTA TTEPIYPAPOVTal
TEQPAITEPW OTNV TTOPAYPAPO TNG €KOEONG pag «EuBUveG eAeyKTA yia TOV €AEyXO TWV ETAIPIKWV Kal
EVOTTOINUEVWVY OIKOVOUIKWYV KaTaoTdgewvy. EipaoTe ave¢dptnTol amoé tnv Etaipeia kar T evotroioupeveg
Buyatpikég TNG KaB®' OAn Tn didpkela Tou SIOPICPOU pag oUuewva pe Tov Kwdika AgovroAoyiag yia
EmrayyeAparieg EAeykTég TOu ZupBouliou AigBvwv MNpoTtuttwy AgovtoAoyiag EAeyKTwy, OTTwG auTog EXEl
evowpatwBei otnv EAANvIKA NopoBeoia kar Tig atraitrioeig de0VTOAOYiag TTOU OXETICOVTAI PE TOV EAEYXO
TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV OTNV EAAGDO Kal €xoupe EKTTANPWOEL TIG
OEOVTOAOYIKEG MAG UTTOXPEWOEIS CUUPWVA ME TIG OTTAITAOEIS TNG 10XUoUCoag vopoBeaiag kal Tou
Tpoavapepouevou Kwdika Acovroloyiag. MoTeloupe OTI Ta €AEYKTIKA TEKPAPIA TTOU €XOUUE QATTOKTHAOCEI
gival eTTapkn kal kKatdAAnAa va TTapéxouv BAon yia TN yvwun Nag.

Ouo1wdng aBefaidTnTa TTOU OXETICETAI PE TN CUVEXION TNG OPACTNPIOTNTAG

E@ioToUpe TNV TTpOCOXN 0ag OTN onueiwon 1 €11 TWV EVOTTOINUEVWY OIKOVOUIKWYVY KOTOOTACEWYV Kal OTN
onueiwon 13 €T TWV ATOPIKWY OIKOVOUIKWY KATOOTACEWV OTTOU OVO@QEPOVTAI Ol EVOTTOIOUPEVEG ETAIPEIEG
Twv oTmoiwv n kaBapry Béon kard Tnv 31/12/2017 cival pIKPOTEPN TOU NMICEWG TOU PETOXIKOU TOUG
KepaAaiou ) kai apvnTiki. O1 ouvBikeg autég utrodeikvUouv Thv UTTapén ouciwdoug aeBaidtTnTag n
otroia evdexouévwg Ba eyeipel onuavTikh Au@IBOAia OXETIKA PE TR dUVOTOTNTA TWV EVOTTOIOUUEVWY
ETOIPEIWV VA OUVEXIOOUV ATTPOOKOTITA TNV ETTIXEIPNUATIKY Toug dpacTtnpidtnTa. OTTwe avagEpeTal aTn
TTOPATIAVW OnueEiwon 1 Twv EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV Kal OoTn onueiwon 13 Twv
QATOMIKWY OIKOVOMIKWY KaTaoTAoewv Nn dloiknon Tou Opilou £xel oxedidoel TV Aqwn KataGAANAwv YETpwvY
yia TN BeATiwon TG XPNMATOOIKOVOUIKAG B£0NG TWV EVOTTOIOUPEVWYV ETAIPEILV Kal TNV OUAAR OUVEXION
TwV dpacTNPIOTATWY TOUG, TTPOUTTOBe0N N otroia éxel An@Bei utTéWn Katd Tn oUvTagn TWV CUVNUPEVWYV
EVOTTOINUEVWY OIKOVOMIKWY KaTaoTdoswv. H yvwun pag dev TpoTToTrolgiTal o€ oxéon Pe To Bépa auto.

2NUavVTIKOTEPO BEpaTa EAEYXOU

Ta onuavtikoTepa BépaTta eAEyyou gival ekeiva Ta BEPaTa TTou, KATA TNV ETTAYYEAPATIKY YOG Kpion, ATavV
e€éxouoag onuaciag oTov EAeyXO POG ETTT TWV ETAIPIKWYV KAl EVOTTOINHEVWY OIKOVOUIKWY KOTOOTACEWVY
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™G Tpéxouoag xprnoewg. Ta Béuata autd kal ol OXeTI(OPEVOI KivOuvol ouciwdoug avakpifelag
QVTIJETWTTIOTNKAV OTO TTAQICIO TOU €AEYXOU TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY
WG GUVOAO, yia TN dIauéPPWaON TNG YVWHNG PAG ETTI QUTWV Kal OEV EKPEPOUNE EEXWPIOTH YVWUN yia Ta
Béparta autd. EkTég amd 1o Bépa TTou TTEPIYPAPETAI OTNV TTAPAYpa®o Tng €kBeong pag “Ouciwdng
aBefaidTnTa TTOU OYXETICETAI PE TN OUVEXION OPaACTNEIOTNTAG”, £XOUME dIoTMOTWOElN OTI Ta BéuaTta TTou
TEQIYPAPOVTAI KATWTEPW Eival TO GNUAVTIKOTEPA BEPATA TOU EAEYXOU TTOU TTPETTEI VA YVWOTOTTOIOUVTAI

oTnv ékBean pag.

ZNMAVTIKOTEPA OEpaTa eAéyxou

Mwg OVTIMETWTTIOTNKE TO
ONMAVTIKOTEPO Bépa  gAéyxou oTOV
éAeyx6 pag

ASloAdynon amouegiwong emevduoewv ot BuyaTtpikég (a@opd HOVOV O€ ETAIPIKEG

OIKOVOMIKEG KOATAOTACEIG)

Meprypagn

Katd tnv 31/12/2017, n Etaipeia €xel avayvwpioel
emmevoloelg oe BuyaTpikég TTooou € 24,95 ex. Ol
YVWOTOTIOINOEIS TNG ETaupeiag oxeTikG pe TN
AoOYIOTIKA TTONITIKF) ETTIMETPNONG TWV ETTEVOUCEWV
o€ BuyaTpIkEG, KOBWG Kal TIG KPIOEIG KOl EKTIUNACEIG
TTOU XpnoigoTromnénkav katd tnv agloAdynan Tng
aTTopEIWoNG TTePIAaUBavovTal oTIG
emegnynuaTikég onpeiwoelg 1, 3.1, 3.9 kar 13 Twv
EVOTTOINUEVWY KOl ETAIPIKWY  OIKOVOUIKWV
KOTAOTACEWV.

MNa Tov Tpocdiopiopd evdexduevng atmopeiwong,
n odioiknon ouykpivel Tn AoyloTiKh oia KABe
Buyatpikng (MATP) pe Tnv avakTioiun aia Tng. H
avokTAoiun agia TmpoadiopioTnke wg n  adia
Xprong, o  TPocdiopionudg TG OTI0Iag
utroaTtnpifetal  amd  TTPORAEWEIG  PEANOVTIKWV
AEITOUPYIKWYV pPOWV, Ol OTToiEg eival atrd Tn guon
TOUG  UTTOKEIMEVIKEG  Kal  €EApTWVTAl  OTTO
O14@opoug TTapdyovTeg, OTTWG Ol TTPOCDOKIEG yIa
TIG HEAANOVTIKEG TTWANCEIG.

Agdopévng TNG ONUAVTIKOTNTOG TOU UTTOAOITTOU
TwV €TMEVOUCEWY O BUYATPIKEG OTIG ETAIPIKEG
OIKOVOMIKEG KATAOTAOEIG, TOU BaBuou
UTTOKEIYEVIKOTNTAG OTIG TTAPadOXEG OTIG OTTOIEG
BaoiCetar n avdAuon oTopEiwong KAl TWV
ONMOVTIKWY  KPIOEWV  Kal  EKTIMACEWY  TTOU
armraitolvtal ammé T dloiknon, Bewpolue TNV
agloAdynon aTmopgiwong Twv €meVOUCEWV O€
BuyaTpikéG WG éva €K TWV ONUAVTIKOTEPWV
BeudTwy eAEyxoU.

EAeykTIKEG EPYATiEg

MNa Tov éAeyXO aATTOMEIWONG TWV ETTEVOUCEWV OE
BuyaTpikéG oI Epynaieg pag €O0TiIOOAV OTO KATWOI
Bépara:

* AZioAdynon Tng KOTOAANAGANTOG  TWwV
MOVTéEAWV TTOU XpnoldoTroidnkav atméd Tn
010iKNon yia Tov €AEyX0 ATTOPEIWONG.

*  AgioAdynon Tng IKavotnTag Tng d10iknong
va KoTapTiel afidomaTa  ETIXEIPNUOTIKA
TAGva  Kal  oUYKpIon TwV  BaCIKWY
TPOUTTOAOYIOTIKWY  JeyeBwv e Ta
TTPAYHOTOTTOINBEVTA OIKOVOUIKG HEYEDN.

*  AgZioAdynon Tng AoyIKOTNTOG TwV BACIKWY
Tapadoxwv Pe  BAcn TNV ICTOPIKN
TTANpo@SpNon Kal JIBECINEG ECWTEPIKES
Kl EEWTEPIKEG TTNYEG.

« Xprjon €0IKOU  EUTTEIPOYVWHOVA  HE
eCeldikeupéveg  yvwoeg  oe  Bépata
QTTOTINACEWV Kal ETTIXEIPNMATIKWVY
HovTéAwv, vyia Tnv afloAdynon  Tng
HaBnuaTiKAG oKpiBElag Twv UTTOAOYITHWY
Twv PovTéAwv aAAG kai Tnv agloAdynon
Tou €UAOyou TWwV XPNOIUOTTOINBEVTWY
TTPOECOPANTIKWYV ETTITOKIWV.

* AgioAéynon  TOoU  uToAoyiopoU NG
avaAuong euaicBnaoiag €T Twv PaCIKWY
TTaPadOXWV Kal NG  evdeXxOuevng
emidpaong OTnv avaktAoiun aia Twv

eTTEVOUOEWV.
*  A&ioAdynon g  TAnpoéTNTOag TWV
ATTITOUPEVWY  YVWOTOTIOINCEWY  OTIG

OIKOVOMIKEG KaTaoTdoelg pe  Bdaon  TIg
amraitoeig Tou AAIN 36.

AAANO BEua

O1 eTaIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATaoTdoelg TNG ETaipeiag yia Tnv TTponyouuevn Xpron Trou
€Ange 31/12/2016 eAéyxOnkav atrd AAAn eAeykTIKn eTaipeia. MNa Tnv ev Adyw xprion o OpkwTog EAeyKTHG
NoyioThg e€€dwoae Tnv 28/04/2017 €kBeon eAEyXOU PE yVWHN XWPIG TIQUAAEN PE Eu@ach BePdTwy.
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AMN\EG TTANPOYOPIEG

H dioiknon eival utredBuvn yia TIG AAAEG TTANpo@opies. O GANEG TTANPOPOpPIEG TTOU TTEPIAAUBAvVOVTal GTNV
Etmoia Oikovouiky ‘EkBeon, eivar n 'ExkBeon Aiaxeipiong tou AioiknTikoU ZuufouAiou, yia Tnv oTroia
yivetal oXeTIkn avagopd otnv “EkBeon emmi AMwv Nopikwv Kal KavovioTIKwy ATTaIToewy” Kal ol
AnAwaeig Twv MeAwv Tou AloiknTikoU ZupBouAiou, aAAd dev TTEPIAAUBAVOUV TIG OIKOVOUIKEG KOTOOTATEIG
Kal TNV €KBEaN EAEYXOU ETTI QUTWV.

H yvwun pag €T Twv ETAIPIKWY KOl EVOTTOINMEVWY OIKOVOUIKWY KATOOTACEWV Oev KOAUTITEl TIG GAAEG
TIANPOPOPIES Kal deV EKPPACOUNE PE TN YVWUN OUTH OTTOIOCONTIOTE HOPPAG CUPTTEPACUA dIAcPAAIoNGg
ETTi AUTWV.

> ox£on PE TOV €AeyXO MOG ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY, N €uBUvn
Jag €ival va avayvwaooupe TIG GAAEG TTANPOQOPIEG Kal, JE TOV TPOTTIO aUTO, va £EETACOUNE €AV OI GAAEG
TIANPOPOPIES Eival OUCIWOWG OCUVETTEIG PE TIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG 1) TIG
YVWOEIG TTOU OTTOKTACOME KATA TOV €AEyXO | aAAILOG @aiveTal va gival ouoiwdwg eo@aipéves. Edv, pe
Bdon TIG epyaaieg TTou €xoupe eKTEAETEI, KOTOANEOUPE OTO CUUTTEPACUA OTI UTTAPXElI OUCIOEG TOAAUT
O€ auTéG TIG AAAEG TTANPOPOPIEG, EINAOTE UTTOXPEWHEVOI VA OVOPEPOUPE TO YEYOVOG aUTO. Agv €XOUPE
TITTOTO VO AVAQPEPOUNE OXETIKA PE TO BEUa auTo.

EuBuveg Tng dloiknong Kal Twv UTTeuBuvwyY yia Tn SIoKUBEPVNON ETTI TWV ETAIPIKWY KAl
EVOTTOINPEVWY OIKOVOUIKWY KATAOTACEWY

H dioiknon €xel Tnv €uBUvn yia TNV KatdpTion Kal e0Aoyn TTapousiaon TwV ETAIPIKWY Kal EVOTTOINUEVWY
OIKOVOUIKWY KOTOOTAOEWY oUp@wva pe Ta AMXA, 6Tmwg autd éxouv uloBeTnBei atmd Tnv Eupwtraikn
‘Evwaon, 0TTwg Kal yia eKEVES TIG DIKAIOEG ECWTEPIKOU EAEyXOU, TTOU N dioiknaon kKabopilel wg aTrapaiTnTEg,
woTte va kaBiotatal duvarth N KATAPTION ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWVY
atraAAaypEVwY aTrd ouoIdEG OPAAUA, TTOU OQEIAETal €iTE O€ aTTATN €ite O AGBOG.

Katd tnv KoTdpTIoOn TWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KOTAOTACEWV, N dloiknon eivai
utrelBuvn yia Tnv aglohdéynon Tng Ikavetntag Tng Etaipeiag kar Tou Opidou va cuvexioouv Tn
OpaocTnPIOTNTA TOUG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIO TTEPITITWAON, Ta BEPaTa TTOU OXETICOVTAI UE
TN ouvexi{ouevn dpaoTnpIOTNTA Kal TN XPAon TnG AoyIoTIKAG BAoNG TG cuvexI{Opevng dpacTnpioTnTag,
€KTOG Kal av n dloiknon €ite poTiBeTal va peuaTtoTroioel TNv Etaipeia kai Tov Opido ) va diakoyel Tn
0paoTnPIOTNTA TOUG, A Bev EXEl AAAN PEAAICTIKY) EVAAAAKTIKA ETTIAOYA aT1Td TO VA TTPOXWPACEI O AUTEG TIG
EVEPYEIEG.

H Emrtpot) EAéyxou (GpbB. 44 v.4449/2017) Tng Etaipeiag €xel Tnv guBlvn emmotrteiag Tng Siadikagiog
XPNHUATOOIKOVOUIKAG avapopds Tng ETaipeiag kai Tou OpiAou.

EuBliveg eAeykT via TOv €AEyXO TWV ETAIPIKWY KAl EVOTTOINUEVWY  OIKOVOUIKWYV
KOTOOTAOEWV

O1 gTéx0I1 Pag gival va atToKTAoOUPE €0Aoyn SIao@AAIoT YIa TO KOTA TTOOO Ol ETAIPIKEG KAI EVOTTOINMEVES
OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO TOUG, gival atTaAAayuéveg atmd ouciwdeg OPAAUa, TTOU OQEIAETal
€iTe 0€ ammdTn €ite e AdBog kal va ekdwooupe EKBean €AeyKTr, n otroia TepIAapuBaver TN yvwun pog. H
€UAoyn d1aoc@AAion cuvioTd dlIac@AAIon uwnAou emirédou, aAAd dev gival eyyunon 0T 0 €AeyX0G TTOU
dlevepyeitTal oupgwva pe ta AMNE, 0Tmwg autd €xouv evowpatwBei otnv EAAnvik NouoBecia, Ba
EVTOTTICEl TTAVTA éva OUCIWOEG TPAAPa, OTav autd UTTApxEl. Z@AApata dUvaTal va TTPOKUYWOoUV atrd
atrdrn i amd AdBog kai BewpouvTal ouciwdn O6Tav PePovwWPEVa | aBpoloTikd, Ba utropoloe sUAoya va
avapéveTal 0Tl Ba eTnEEalav TIG OIKOVOUIKEG OTTOQACEIG TWV XPNOTWY, TTou AauBdavovtal ye Baon autég
TIG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG.

Q¢ kabrkov Tou eAéyxou, oUppwva pe Ta AMNE ommwg autd €xouv evowpatwBei otnv EAAnvIKA
NopoBeoia, aokoUue eTTayyeAUATIKN) KPion Kal Ol0TNEOUME ETTAYYEAUATIKO OKETTIKIOUO KaB' OAn Tn
didpkeia Tou eAéyyou. Etiong:

e Evromifoupe kai afiohoyoUuue TOug KIVOUVOUG OUCIWOOUG CQAAUATOG OTIG ETAIPIKEG Kal
EVOTTOINUEVEG  OIKOVOUIKEG KOTOOTAOEIG, TIOU OQeiAeTal €iTe o€ omdaTn eite o¢  AdGBog,
oxedIAdovTag Kal JIEVEPYWVTAG EAEYKTIKEG OIOBIKATIEG TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG
QuUTOUG Kal aTTOKTOUME EAEYKTIKA TEKUAPIA TTOU €ival €TTOPKA KAl KATGAANAQ yia va TTapExouv
Baon yia v yvwun pag. O kivOuvog Jn eviotmopoUu ouaiwdoug GQAANATOG TTOU OQEIAETAI O€
amrdrn eival upnAoTEPOG ammd autdv TTou o@eileTal o€ AdBog, KaBwg n aTmdTn UTTopEi va
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EUTTEPIEXEI CUMTTAIYVIQ, TTAQOTOYPAQIa, €OKEUPEVEG TTAPAAEiYeEIG, Weudeic dlaBeBaldCEIS N
TTAPAKAUYN Twv SIKAIdWV ECWTEPIKOU EAEYXOU.

o KartavooUue TIG BIKAIBEG £OWTEPIKOU €AEyXOU TTou OYeTiCovTal PE TOV €Aeyxo, ME OKOTTO TO
OXEOIOONO EAEYKTIKWV OIadIKAOIWY KATAAANAWYV yia TIG TTEPIOTACEIG, aAAG Ox1I pe OKoTtd TNV
OIaTUTTWON YVWUNG ETTi TNG QATTOTEAECHATIKOTNTAG TWwV OIKAIdBWV ECWTEPIKOU €AEYXOU TNG
Etaipeiag kai Tou OpiAou.

e AtloAoyoUue TNV KATOAANASTNTA TWV AOYIOTIKWV OpXWV Kal ueBOdwV TTou XpnaiydoTtroinénkav
Kal TO EUAOYO TWV AOYIOTIKWV EKTIMACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvav atTO
N dioiknon.

e ATOQaIvOpaacTe yia TNV KAToAANASGTNTA TNG XpAong atd Tn dioiknaon Tng AoyIoTIKNAG BAoNg TNg
ouvexICopevng dpaaTnpIdTNTAG Kal ME BACN Ta EAEYKTIKA TEKUAPIAQ TTOU OTTOKTABNKAV yIia TO €4V
UTTapxel ouaIwdng apeRaidTNTa OXETIKA e yeEyovOTa /| CUVONKEG TTOU UTTOPEI va uTTodNAwvouv
ouoIwdn aefaidTnTa WG TTPOG TNV IKAvoTNTa TNG ETaipeiag kar Tou OpiAou va ouvexioouv Tn
OdpaoTnpidTNTd TOoug. Edv ouptrepdvoupe OTI ugioTaTal ouciwdng afefaidTnTa, €ipacTe
UTTOXpEWWEVOI  OTnV  €KBEOn €AEYKT va  €TMOTACOUUE TNV  TIPOCOXN OTIG  OXETIKEG
YVWOTOTIOINOEIS TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV i €4V AUTEG Ol
YVWOTOTTOINOEIG €ival AVETTOPKEIG va dIAQOPOTTOINCOUUE TN YVWHN Hag. Ta CupTTEpAoHATA pag
BaoiCovtal og eAeyKTIKA TEKUAPIA TTOU ATTOKTWVTAI PEXP! TNV NUEPOMNVia TNG €KBEONG EAEYKT).
Qo1600, peEAOVTIKG yEYOVOTO i OUVONKEG eVOEXETOI va £X0OUV wg atroTéAeopa n ETaipeia kai o
‘OpiAog va TTalcouv va AEIToupyouv wg OUVEXICOUEVN dpaaTnpidTnTa.

e Agioloyoupe Tn OUVOAIKN Trapouaiacn, Tn OOur Kal TO TIEPIEXOUEVO TWV ETAIPIKWYV KOl
EVOTTOINUEVWYV OIKOVOUIKWY KATAOTACEWY, CUUTTEPIAAUBAVOUEVWY TWV YVWAOTOTTIOINCEWY KOBWG
KOl TO KOTG TG00 Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG ATTEIKOVICOUV TIG
UTTOKEIPEVEG OUVOANAYEG KAl TO YEYOVOTO JE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouCiaon.

o ZUAAéyoupe €TTaPKA Kal KATAAANAQ EAEYKTIKA TEKUNAPIO AVOQPOPIKA UE TNV XPNHUATOOIKOVOMIKA
TTANPOPSPNON TWV OVTOTATWY I TWV ETTIXEIPNPATIKWY dpaaTnPIoTATWY £vTOG Tou Opiou yia TNV
£KQPOON YVWHNG ETTI TWV ETAIPIKWYV Kal EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEwWV. EipacTe
utrelBuvol yia Tnv kaBodriynaon, Tnv emiBAewn kai TNV ekTEAeOn Tou eAéyxou Tng ETaipeiag kai
TwV BuyaTpIKWV TNG. MNMapapévouue ATTOKAEIGTIKG UTTEUBUVOI YIa TNV EAEYKTIKRA HAG YVWHN.

MeTagu dAwv BepdTwy, KoIvoTToloUPE OTOUG UTTEUBUVOUG yia Tn dlakufBépvnaon, To oxedliadopevo eUpog
Kal TO Xpovodidypaupa Tou EAEYXOU KOBWG Kal ONUAVTIKA EUPAUOTA TOU EAEYXOU, CUNTTEPIAOUBaVOPEVWY
OTTOIWV ONPAVTIKWY eAAEiPewv OTIG BIKAIGEG OWTEPIKOU €ANEyyou evToTtTiCoupe KaTtd Tn SIAPKEID TOU
eAEyXOU paG.

EmmAéov, dnAwvoupe TTpog Toug utrelBuvoug yia Tn OlakuBépvnan OTI €XOUPE CUUUOPQWOET PE TIG
OXETIKEG aTTITAOEIG deovToAoyiag TTEPi ave§apTNOiag Kal YVWAOTOTTOIOUME TIPOG AUTOUG OAEG TIG OXETEIG
Kal dAAa Béparta TTou pTTopei eUAoya va BewpnBei 611 eTTnpedlouv TNV avefapTnaia Pag Kal Ta OXETIKA
UETPO TTPOOTACIAG, OTTOU OUVTPEXEI TTEPITITWON.

A6 Ta BéuaTa TTou yvwaoToTroinBnkav aToug utreUBuvoug yia Tn diakufBépvnon, kaBopifouue Ta BEuara
ekeiva TTou ATav €€XOUCAG ONUACIOG yia TOV €AEYXO TWV ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWY
KOTOOTAOEWV TNG TPEXOUOAG TTEPIGDOU Kal WG €K TOUTOU ATroTEAOUV TO ONUAVTIKOTEPQ BEUATA EAEYXOU.

‘EkBeon €11i ANMwV Nopikwy Kal KavovioTIKwy ATTaITHoEwWY

1. 'Exk@gon Alaxeipiong AloiknTikoU ZupfBouAiou

NauBavovtag umown 611 n dloiknan éxel TRV €uBlvn yia TNV katdption Tng ExkBeong Aiaxegipiong Tou
AloiknTikoU ZupBouAiou kai Tng ARAwong Etaipikig AiakuBépvnong tmou TrepIAapBavetal otnv €kBean
autn, Kar epappoyn Twv diatdgewyv TG TTapaypdeou 5 tou GpBpou 2 Tou N.4336/2015 (uépog B),
ONMEIWVOULE OTI:

1. Zmnv ‘EkBeon Aiaxeipiong tou AioiknmikoU ZupBouAiou TrepIAapBaveral dnAwan ETAIPIKNAG
dlakuBEpvnong, N oTToia TTapEXEl Ta TTANPOYOpPIaKA aToIxEia TTOU opiovTal oTo apBpo 43BB Tou
K.v. 2190/1920.

2. Kard 1 yvwun pog n ‘ExkBeon Aiaxeipiong Tou AloiknTIkOU ZupfouAiou €xel KaTapTIOTE
oUPPWVA JE TIG I0XUOUCEG VOUIKEG aTTaITAOEIS Twv ApBpwv 43a kai 107A kal TnG TTapaypdPou
1 (TepimTwoelg ¥y kar &') Tou apBpou 43BR Tou K.v. 2190/1920 Kai TO TTEPIEXOPEVO QUTAG
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QVTIOTOIXEI ME TIG CUVNUMEVEG XPNUATOOIKOVOMIKEG KOTAOTACEIS TNG XPNong Tou €Ange tnv
31/12/2017.

3. Me Bdon Tn yvwon TTou atrokTAoaue KaTd Tov £Aeyxo pag, yia Tnv Etaipeia «LAVIPHARM A.E.
Avwvupog Eptropiky kai Biounyavik ETaipgia ®appakeuTikwy, Xnuikwv kal KaAAuvTiKwv
MpoidvTwv» Kal To TTePIBAAOV TG, dev EXOouUE EVTOTTIOEl OUCIWDEIG avakpifeieg otnv ‘EkBeon
Aiayeipiong Tou AloiknTikoU NG ZupBouAiou.

2. ZupmAnpwpaTtiki ‘EkBegon mpog Tnv Emitpotl EAéyxou

H yvwpun pag eTTi TWV OUVNUPEVWY ETAIPIKWY KAl EVOTTOINUEVWY XPNUOTOOIKOVOUIKWY KATAOTACEWV gival
OuveTtig e Tn ZupmAnpwpaTtik ‘ExkBeor) pag mpog Tnv Emitpoty EAéyxou Ttng Etaipeiog, Tmou
TpoBAETETAI aTTd TO APBpO 11 Tou Kavoviouou Tng Eupwraikng ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn Mn EAeykTIKWV YTTNPEGIWYV

Aev Tropeixape otnv Etaipeia kar TIG BuyaTtpikéG TNG HN EAEYKTIKEG UTTNPECIEG TTOU aTTayopelovTal
oUppwva pe 1o ApBpo 5 Tou Kavoviopou Tng EupwTraikig Evwong (EE) apiB. 537/2014.

O1 emTPETTOUEVEG UN EAEYKTIKEG UTTNPETIEG TTOU £xoupe TTapdoxel oTnv ETaipeia kai oTig Buyartpikég TG,
Katd Tn didpkeia TNG xproewg mmou éAnge Tnv 31n Aekepfpiou 2017 yvwaoTtotroiolvTal aTn Znueiwon 7

TWV OUVNUPEVWYV EVOTTOINPEVWY OIKOVOUIKWY KOTOOTAOEWV.

4. Aiopiopdg EAeykTh

AlopioTAKape yia TpwTn @opd wg Opkwrtoi EAeykTég AoyioTég Tng ETtaipeiag pe Tnv amd 16/06/2017
aTTéQACn TNG ETACIAG TAKTIKNG YEVIKAG CUVEAEUONG TWV PETOXWV.

ABrva, 30 AtrpiAiou 2018

O OpkwT6G EAeyKTAG NOyIOTAG

EAmida Aswvidou

AM. Z.0.E.A. 19801

° Grant Thornton

An instinct for growth”

Opxkwrol EAeykrég Z0pBoulol Emyeipfioewy
ZegUpou 56, 17564 Naraid ®dAnpo
AM. ZOEA 127



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv Kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikou Zupfouliou
g epi6dou 1/1 - 31/12/2017
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal OG0 OTIC OTOMIKEG OO0 Kl OTIC EVOTIOINUEVES OIKOVOIKES KATAOTACEIS
¢ xpriong 2017.

ZHMANTIKA F'EFTONOTA

Tnv Tepiodo 2010-2017, n EANGDa e@dppooe Eva peydho Kai QIAGDOE0 TTPOYPAUNa dNPOCIOVOUIKIG
TTPOCOPHOYAG TToU €ixe w¢ amoTéAeopa Tn BaBid Ueeon NG eAANVIKAG oIKovopiag, €TTnpealovTag
onuavTiké Kal To XWPo TNG uyeiag. ZTov Topéa Twv 600wV yia QApUOKEUTIKA TTepiBaAwn, TTou ammoTeAe
éva IKpd Pépog Tou auvoAikoU TrpodToAoyIguoU yia Tnv uyeia (~15%), N GUVOAIKA EEWVOCOKOWEIOKA
@apuakeuTiky darmavn otnv EANGda diapop@wbnke 10 2017 ota €3,7 6ic. H anuavTiki peiwon g
OUMPOAAG Tou dnpoaiou TopEa Eixe w¢ amoTEAETUA T HETATOTIION OTOV 1I8IWTIKG, ATTOU yia 10 2017 n
EKTIMWHEVN TUPKETOX Twv aoBeviov (id1e¢ TTANpwiéS «out of pocket» kal BeopoBeTnuévn cuupeToxn)
@tavel 010 ~25%. AVTIOTOIXQ, N OUPMETOXN NG QAPMAKOBIOUNXAVIOG, HE TOUG MNXAVIOMOUG
UTTOXPEWTIKWVY ETTIOTPOPWY Kal EKTITWoEwY (rebate kal clawback), utoloyiletal ato utdAoimo ~25%
(€875 ekar.). H ueiwon ¢ OnudoIaG VOOOKOMEIOKAG QOPUOKEUTIKAG OATAvVNG WETOKUAICTNKE
OTTOKAEIOTIKA TN Qapuakopiopnyavia, pe Toug punxaviopuoug rebate kai clawback, 6TToU N GUHPETOXN
NG ekTIHaTal oTa €260 ekart. kai €320 ekar. yia 10 2016 kai 2017, avticToixa.

270 TAiolo autd, kai To 2017, n Lavipharm akohouBnaoe pia diagopotroinuévn oTpaTnyIkn Pe EUeacn
OTIG €EAYWYEC KAl TNV 1I0XUPOTIOINGN TNG EYXWPIAE dpacTnEIOTNTAS OTOUG TOWEiG OtTou dn éxel
KaTagiwBei pe atdyo TV aglotmoinon Twv BETIKWY GTOIXEIWV TNG €BVIKNAS oIkovouiag. H otpatnyikh auTh
epapudotnke pe emruyia amd tov Ouido kai odAynoe ot augnon TwARcewv kal PeAtiwan g
AeiroupyIkAg kepdogopiag ae axéon pe 1o 2016, TTapoAn T onuavTikr emBapuvan amo Ta rebates Kai
clawbacks Tou emBARBnkav a6 v MoAiteia.

Ooov agopd TiI¢ Buyartpikéc eTaipeieg Tou opidou aTic HIMA, onueiwvetal 6T ekddBNkav 01 OPIOTIKEG
amogdoeig, amd v apuédia eopoAoyikh apxr (Internal Revenue Service), yia T Alon Kai opIoTIKA
dlaypagr| Twy eTaipeiwv Lavipharm Corp. kai Lavipharm Laboratories, Inc. v 257 Ampidiou 2017 kai
v 307 lavouapiou 2017 avtigToixa.

MapaAAnAa, amd 31/7/2012, oluewva pe 10 Gpbpo 3.1.2.4 Tou Kavoviopolu Tou XpnuaTigTnpiou
ABnvwv kal ouykekpipéva Ty rapaypago (1) B, or petoxég g Lavipharm A.E. diampayparetovral
omv Kamyopia Emmipnang Adyw 1ng auvexi{opevng Baoel AAT evotroinang apvnTIKWV OIKOVOMIKWY
aToTeAEOATWY BUyaTpIKWY ETAIPEIWY, JE ouveTela Ta 1010 Kepahaia Tou Opihou va eivar apvnTika.
Aicer va onueiwBei o Ta 1610 Kepahaia Tng eionypévng Lavipharm A.E. v 31712/2017
diapopewvovtal ot € 27,3 ekar. H Aioiknon g Etaipeiag epapudlel pétpa, mpooapuolopeva mavia
OTIG VEEC OUVONKEG TG ayopdg, pe aToxo Tn BeAtiwon Twv Evotroinuévwy ATTOTEAEOUATWY Kal TV
evioxuan twv 18iwv Kegahaiwv Tou Opilou.



NOPEIA EPTAZIQN - OIKONOMIKA 2TOIXEIA

H Tropeia Tou Opidou kai ¢ Etaipiag amotumwBnke oTa amoteAéopata TG XpRong Kai Tmio
OUYKEKPIPEVQ:

To 2017, o1 evomroinpéveg MwAnoeig Tou Opidou Lavipharm diauopgwonkav oe € 31,8 ekar. amd €
31,1 exar. 10 2016 onpeiwvovrag avenon 2,14%.

To Mikté Képdog T0 2017 diapgopewenke ot € 16,3 ekat. amd € 16,7 ekar. 10 2016 onueIwvovTaS
peiwan 2,7%, Ayw alénong Tou kGOTOUG TTAPAYWYRAS KA TNG ATTOMEIWONG aTTOBEUATWY.

Ta Aeiroupyikd E¢oda 10 2017 diapopewenkav ce € 154 ekar. amd € 17,4 ekar. 10 2016
onueiwvovtag peiwon 11,49% kupiwg Adyw Tng pn evorroinong tou utd opilou Tng Laboratoires
Lavipharm SA trou cuvéBale ot peiwon katd € 1,8 ekar. kal Adyw peiwong Twv empBaplvocwy yia
Clawback & Rebates kata € 0,50 ekar. TepiTou 10 0TT0i0 0QEiAeTaN TOGO OTN Weiwan Tng emIBapuvang
600 Kal amd Ty algnon Twv e§aywywy ol otroieg dev emBapuvovTal.

Ta €¢oda Epeuvag kar Avamrugng 1o 2017 Odiapopewbnkay ot € 1,7 ekar. kai TrepIAaupavouy
amooéoeis € 1,4 ekar. Evavtl € 2,5 ekar. 10 2016 ou TepIAGuBavay amoaBéocic Uyoug € 2,4ekar..

To EBITDA diouopgwbnke oe € 4,5 ekar. amd € 4,6 exar. v avrigToixn TePaIvh TeEPiodo
onuEIwvovVTaS peiwan ot axéan pe 10 2016 katd 3,47%.

Mivakag YmoAoyiopou EBITDA OpiAou
311212017 311212016

Képdn / (npieg) mpo @opuwv 12.892 11.547
Xpnuarookovouikd 1.707 -1.775
Amoopéaeig 2.212 3.448
EBITDA (Tpo pooapuoywv yia XpnuaTooIKOVOUIKA Kol emevOUTIKG amoTeAéapaTa): 16.811 7.220
Mpocappoyég:

MwAraeis kar diaypagés duAwy mayiwv TEQIOUTIaKWY OTOIYEIWY -15 -1.625
Amopeiwon mayiwv mEPIOUTIaKWY OTOIYEIWY 3.132
Amopeiwan emeVOUTIKWY aKIVITWY 2107

Amoriunon OpoAéywv EMnvikod Aniogiou -124 -43
Amoriunon peroxwv 16 26
Amopeiwon oupueToxwv

Znuid Abyw Tradong evomoinang Laboratiores Lavipharm S.A. 1.938
Képdog Adyw mavong evommoinang e Lavipharm Corp. -14.308

ZuvolikéG TIpOGOPHOYES: -12.324 -2.572
EBITDA (peta Tig TpOCApPUOYES): 4.487 4.648

Ta evomroinuéva amoteAéapuara diapopewdnkav ae Képdn Mpo Popwy € 12,9 exkar. kal mepiAappavouv
kai 70 k€pdog Adyw Tavong evotroinong g Lavipharm Corp. évavt kepdwv € 11,5 ekar. 10 2016, Kal
Képdn Metd a6 Pdpoug kar Aikaiwpara Melowneiog € 12,9 ekar. évavti kepdwv € 3,7 ekar. 10 2016.

Ooov agopd aTa OIKOVOMIKG pEYEBN TG UNTPIKAG eTaupeiag Lavipharm A.E., o KikAog Epyaciwy
kard 10 2017 diapopewonke ot € 20,3 ekar. évavl € 30,5 ekat. v avrigToixn mepaivi mepiodo. H
peiwan ogeiletar atnv alayh ToAITIKAC TwARcewv aTnv EAAGSA, atreubeiag TAéov amod Tn Buyartpikr
etaipeia Lavipharm Hellas A.E.

To Mikt6 Képdog 10 2017 diapopewonke o€ € 9,7 exkart. amd € 10,7 ekat. 10 2016 onueiwvovTag Peiwan
9,4%, Aoyw TG we dvw aArayig TTOATIKAG TTwANONG.
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Ta Asitoupyikd E¢oda 10 2017 diapopewenkav ot € 8,3 ekat. amod € 7,4 ekat. 10 2016 gnueIwvovVTag
auénon 12,1%.

Ta €coda Epeuvag kal Avamrugng 1o 2017 diauopewenkav ot € 1,7 ekar. kair mepliAappavouv
amoopéoeig € 1,4 exar. Evavtl € 1,8 10 2016 Tou TepIAauPBavav amooféacig Uyoug € 1,6 ekar..

To EBITDA Oiauyopowenke ot € 4,9 ekar. amd € 0,3 exar. v avrioToikn TepaIvi Tepiodo
onueiwvovtag augnan ot oxéon pe 10 2016.

Mivakag YmoAoyiopou EBITDA Eraipeiog
311212017 3112/2016

Képdn / ({npieg) mpo popwv -4.288 -3.419
XPNUaTOOIKOVOKG 1.144 1.757
AmoofBtaeig 2.001 2.221
EBITDA (mpo mpooapuoywv yia XpnpaTooIKoVOHIKA Kai EmevBuTIKG amoTeAéopara): -1.143 559
Mpooapuoyés:

wArgeIc kar diaypapés duAwv mayiwy TEPIOUTIAKWY OTOIYEIWY -15 -3.375
Amopeiwon mayiwv TepIOUGIaKWY oTolyEiwy 3.132
Amopeiwon emevOuTIKWY aKiviTwy 2107

Amoriunan OuoAdywv EAMnvikoU Anpogiou -124 -43
Amoriunan peroywy

Amopeiwon oupperoywy 4.089

ZuvoAIkéG TTPOCAPHOYES: 6.057 -286
EBITDA (peTd TpOGQPHOYWY YIa XPNHOATOOIKOVOUIKG Kal EMEVOUTIKG aTToTEAETHATA): 4914 273

Ta amoteAéopara diapopewdnkav ae {nuiec mpo @dpwv € 4,3 exkar., kabwg TepIAauBavouv kai
amopeiwan cuppeToxwy o€ Buyarpikég ETaipeie € 4,1 ek. évavt {nuiwv € 3,4 ekar. 10 2016.

Z1n 01e6vh ayopd, o1 TWAACEIS Twv JIOBEPUIKWY GUOTNUATWY QaIVIAVUANG Kal VITPOYAUKEPIVNG TNG
Eraipeiag ouveiotpepav € 11,0 ekar., Aol 34,1% oT1o ouvoAikd Kukho Epyaaiwv Tou Opidou 10 2017
mrapouciadovtag augnan katd 27,2% oe oxéon pe 10 2016. 2 didpkeia Tou 2017, n eumopikn d1dbeon
TWV SI0BEPUIKWY oUOTNUATWY VITPOYAUKEPIVNG Kal GevTAVUANG dieupUvOnKe TTEPQITEPW HE TUVEPYATTES
HE vEoug Blavopeic og AN uTTapXouaeC OANG Kal VEES aYOpEC.

H d168¢amn Tou diadeppikol ouaTApaTog viTpoyAukepivng aTo BéAyio avarébnke o€ karvolpio diavopéa,
ME OTOXO TNV TIO QTIOTEASOUOTIKA TPowdnon Tou, evw OAOKANPwONnKav véee GUUQwvies TTOU
avauévovTal va augloouv To eEPIdIo Tou TIPOiGVTOG OtV ayopd g ITaAiag. To diadepuikd cuaThua
@evtaviAng kukho@opnoe atnv Itahia ki améd 0elTepn WeYAAN QOPUOKEUTIKA €Talpeia, KaBwgs KI atmo
évav akopa diavopéa, Tov EUTTTO, 0T Meppavia, e EUeaan otnv Tpowdnan Tou TPoidvtog. To TPoidy
emavaroTroBeT onke emiang oTic ayopes G AyyAiag, IpAavdiag kar AuaTpiag amod véoug, duvapikoUg
diavopeic, evw KukAo@dpnae kai otnv Kodoupia. Emiong, ohokAnpw8nkav o1 TapTideg Tapaywyng yia
TNV KukAogopia Tou ot FoAAia, KaBwg kal gupdewvia Pe véo diavouéa yia Tnv ETTaVAKUKAOQopia Tou
otnv ayopd g Aaviag v Tpéxouaa xpovid.

Zmv EAGda, n Lavipharm Hellas A.E., Buyarpiky etaipeia tou Opihou Tou dpacTnpiomoieital o1o
Xwpo Twv @apuakeuTikwy, OTC Kai depUOKOAAUVTIKWY TTPOIGVTWY aTnV gyxwpla ayopd, 10 2017,
Tapouciace augnan mwAfoewy 8,51% o¢ agieg kal aToug Tpei kKAGdoug oe oxéon we 10 2016. Agicel va
onuelwBei o1 £181KdTEPA 0 KAAdOG papuakou TG Lavipharm Hellas A.E. onueiwoe augnon mwAnocwv
o€ agies (ouoewva Pe atoixeia IQVIA) 4,7%, Tnv idia GTIyur TTOU N QOPUAKEUTIKS ayopd TTapouaiooe
apvnTiko Tpoéanuo -1,1%.

Ta QOPUAKEUTIKA OKEUATUATA TTOU ONEEIWaav T HeyaAuTepn ouvelo@opd aTic TwAAoelc 2017 givan:
e Betadine 37,1%: Karéxel T 11 6éon o€ pepidio ayopdg aTnv kamyopia g Avtionyiag kai
amoTeAe €va aTmd Ta UpEwG YVWOTA KAl KATAgIwUEVa TTPOIGVTa.
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e Prostaplant 17%: Me €vdeign Tov KOpKivo Tou TTPOCTATN €dpaIWONKE OTV TTPWTN BEON
oTnv ayopd TG AeutrpopeAivng, 1600 o€ TepdyIa 600 Kal O agjeg, evi TO PEPIDIO ayopag
Tou augfiBnke oe oxéan pe 10 2016 amo 38,7% ot 40,5%.

e Nitrong 11,3%: To diadeppikd olUoTnpa vITPoyAuKepivng 3ng yevidg, pe évdeltn Tn
oTnNBayxn Kal T OUPQOPNTIKI Kapdiak avemdpkeld, KOATéXEl Ta uywnAoTepa lepidia
ayopdg 1600 o€ Tepaxia (53%) oo kai o€ agieg (59%) aTnv kaTtnyopia Twv dIABEPHIKWY
VITPOYAUKEPIVNG.

e Memodrin 9,4%: Katéxel To upnAdtepo pepidio ayopd o atieg (48%) aTnv Karnyopia Twv
Nootp6Twv.

o Kerlone 6,5%: Me évdein TNV apTNPIGKA UTIEPTOCT KaI TN WEIWON Twy TTPOCoAWY
oTnBayxng, To Karaglwuévo TPoidv guveyilel va avamTuaaeral.

e Pravalip 5,8%: Me évdeign v utrepxoAnaTtepoAaiyia 1o Pravalip gival 1o povadikd mpoiov
HE ouvexr) avamtuén otnv ayopd g mpapacTarivng, kabwg avihBe oe 33% pepidio
ayopdg 1o TeAeuTaio Tpiunvo Tou 2017, To UYNAGTEPO Ewg Twpa.

210 Xwpo Twv OepuokaMuvTikwy  Tpoidviwy, T0 2017, n CASTALIA LABORATOIRES
DERMATOLOGIQUES PARIS kukAo@dpnoe aTnv ayopd véa Trpoidvia o€ OA0 T0 @AOUa TwV GEIPWY
NG, EVW, TTAPAAANAQ, guvexioTnkav oI TTPOWBNTIKEG KAl EKTITWTIKES EVEPYEIES e OTOXO Tn diathpnan
Twv Hepidiwv ayopdg kai T oTadiakr efuyiavon Twv onueiwv mwAnong. Or wAAoeig 1o 2017
akoAoUBnoav Ty TITWTIKA TTopEia TNG ayopds Twv dEPUATOAOYIKWY TTPOTOVTWY, N OTIoIA CUUQWVA LE TIG
TPOPAEWEIS YIa TNV KaTavAAWGN OTO XWPO TOU QAPHOKEIOU, TTapouaiace peiwan TG Taewg TepiTou
Tou 7% o¢ agieg. Oheg o1 oeipég g CASTALIATpowBoUvTal OTpaTNyIKA OTO QOPUOKEIO Kal TO
diadiktuo.

AiBvwg, n Castalia Laboratoires Dermatologiques A.E. emikevipwBnke og mepaimépw dicioduon ot
Méan AvatoAr, étrou diatnpei TIC TTWAACEIS TN aTnV ayopd. 2TpatnyIkdG oTdX0C TTapauével N TTARPNG
kaAuyn ¢ Tepioxfic MENA (Middle East & North Africa), eviy TapdAMnAa cuveyidovtal ol eTagég yia
véeg auvepyacieg ae Xwpeg TG NoTio-AvaTtoAikig EupwTing. ZnUavTIKO TTapdyovia oTnv avaTmun Twv
eCaywywv yia 1o 2018 amotehei n ayopa g Kivag, agpol ato 1éAog Tou 2017 eykpibnke Eva TTPoidV TG
CASTALIA , evw Tpia akdua Bpiokovral Utro £ykpian.

H PHARMA PLUS A.E., Buyatpikr etaipeia Tou Opihou Trapoxfi €CeIdIKeUPévwy UTINPECIWY OTa
QApUaKEia, TUVEXIOE TNV AVATTTUEN Tou AIKTUOU TWV OUVEPYALOUEVWV QAPUAKEIWY TNG, O APIBUOS Twv
omoiwv Tapoudiace augnon karad 8% 1o 2017 o€ oxéon pe 10 2016. MapdAAnAa, o TWAACEIS TNG
gTaipeiag apouaiacav augnon 8,54%, yeyovdg mou ogeileTal 1600 GTNV AvVATITUEN TOU TTPONBEUTIKOU
kévIpou NG Katd 23%, 600 Kal otnv altnon Twv €060wv amd Tapoxn utmpeciwv katd 6%. Ta
Qapyakeia PéAn Tou AIKTUOU, TTOPA TIG VEEG MEIWOEIG OTIC TIUEG TWV QOPHUAKWY Kal TNV OUVOAIKA
pEIWpEVN KaTavaAwan aTnv ayopd, Trapouaiacav opiakn algnan Tou KUKAOU EpYaCIwY TOUG KaTa PECO
6po 0,9% ot agieg kai 1,5% o€ 1epdyia. Mo ouykekpiyéva, aTnv KOTNYopia Twy TTOPAPOPHOKEUTIKWY
KOl KOAUVTIKGV TTPOIOVTWY onpelwdnke avénon mwAfoewv 1,6%, n omoia o@eileTal Kupiwg oy
kaTnyopia Twv KOMUVTIKWY Tou onpeiwoe avodo katd 4,1%, Aoyw Twv Eviovwv TTpowdnTIKwWY
evepyelwv Tou AIKTUoU. H Katnyopia Tou gapuakou Tapouaiace pikpR aiénon 0,5%.

210 TOpéa TrapoxAg YTmpeaiwv Aiavoprg, 6ou dpaaTnpiotoieital n Lavipharm Active Services (LAS)
A.E., o kUkhog epyaaiwv 1o 2017 diapgopewenke ot € 18,2 ekar. onuelwvoviag augnon 12,63%, Evav
€ 16,2 exar. 10 2016. To MIKTO KEPDOG TNG eTaIpiag diapgopwenke ot € 1,2 ekar. Evavtl € 654 xIA. 10
2016 anuelwvovtag avodo katd 85%. Autd oeikeTal oTnv augnon Twv TWARGEWY Kal T BeAtiwan Twy
mepIBwpiwv képdoug ota cuppoAaia diavoung. Emiong, afilel va onpeiwbei 6m 10 2017, o
xpnuarooikovouikég  damaves  (£¢oda  Tpamedwy) pEIwBnkav  onuavtikd  Katd  26,62% Adyw
BeAtioToToinang Tng diaxeipiong.

Opiopoi kai Zuppwvia EvaAlakTikwv Aciktwv Métpnong Amoédoong (EAMA)

270 TAQioI0 AMyng amo@iocwy OXETIKA WE TOV XPNUATOOIKOVOUIKO, AEITOUpYIKS Kal OTPATNYIKO
oxedloopd Tou kaBwg Kal yia TV agioAéynon Twv emdooewv Tou, 0 Oupihog xpnoiuoTIoIEi
EvaMakTikoUg Agikteg Métpnang Amddoang («EAMAN). Autoi o1 deikTeg gutrnpeTolv Katd Kuplo Adyo
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0TnV KaAUTEPN KOTAVONGON TWV XPNUOTOOIKOVOUIKWY Kal AEIToupyikwy atroteAeaudrwy Tou Opiou, Tng
XPNUOTOOIKOVOUIKAG Tou Béong KaBwg Kal TnG KataoTaong Tapelakwy powv. Or evOAAKTIKOI BeEiKTeG
(EAMA) Ba mpémel va Aappavovtal urdyn TTAvTa 0 GUVOUACHOG [E TIC OIKOVOUIKEG KATAOTAGEIS TTOU
€xouv auvtayBei alpgwva e Ta AMXA kai o€ Kaia Tepimtwon dev avTikabigTouv autd.

EvaAAakTikoi deikTeg péETpnong amoédoong
Kara tnv mepiypa@r twy efeAifcwv kai emdoaewv Tou Ouilou, xpnaipotrolobvral deikteg 6mrwg 10 EBIT
kai 1o EBITDA.

EBIT (O deiktng kepdwv TpIV OO XPNMOTOOIKOVOMIKEG KO ETTEVOUTIKEG SpAaTNPIOTNTES KAl
popoug)

O oeiktng EBIT eCutmpetei oy kaAUtepn avaiuon Twv AEITOUpyIKwY atmoTeAeapaTWY Tou Opidou Kal
utrohoyidetal wg €¢AG: KUkAog epyaciwv ouv 1a Aoimd Asitoupyik@ éooda peiov 10 GUVOAO Twv
AerroupyIkwv €§8dwv, TIPIV aTmd XpnHOTOOIKOVOUIKEG Kal ETTEVOUTIKEG OPACTNPEIOTNTEG, eV TIEPIAAUPAVEI
TNV ATTOEiWwoN ETEVOUTIKWY aKIvATWY, TIG amoTiyiaelg OEA, TIG amoTiufoelg HETOXWY Kal To KEPDOG
amé v Tavon evomoinong g Lavipharm Corp. To mepiBwpio EBIT (%) umroAoyidetar diaipwvTag 10
EBIT e To oUvoAo Tou KUKAOU Epyaaiwy.

To 2017 o mepiBwpio EBIT Atav 7,15% yia tov OpiAo kai 14,31% yia v Etaipeia.

EBITDA (O dciktng AciToupylkwv KePOSWv TPIV amO XPNUOTOOIKOVOMIKES KOl ETTEVOUTIKEG
OpaoTNPIOTNTEG, ATTOORETEIS KAl ATTOUEIWTEIG KOI POPOUG).

O d¢iktng EBITDA emiong e€utnpetei otnv KaAUTepn avaAuan Twv AEITOUPYIKWY ATTOTEAETUATWY TOU
Opihou kar utrohoyideTal wg €§ic: KUkAog epyaaiwv auv ta AoImra Asitoupyikd £€60da peiov 10 00VOAO
TWV AEIToUpyIKWY €€60wv TTPIV atmd amoaPEaelg Trayiwv aToixeiwy, dev mepIAapBAvEl TNV aTTOuEiwan
ETEVOUTIKWY aKIVATWY, TIS amoTipioelg OEA, TI¢ amoTIUACEIS PETOXWY Kal TO képDog amd v Trauaon
gvotroinang ¢ Lavipharm Corp. kai TTpIv aTmé XpnUATOOIKOVOUIKEG Kall ETTEVOUTIKEG OPACTNPIOTNTES. TO
mepiBwplio EBITDA (%) utrohoyidetai diaipwvtag 10 EBITDA e 10 0UVOAO TOU KUKAOU EPYOTIWV.

To 2017 o mepiBwpio EBITDA Arav 14,11% yia Tov Opiho kai 24,15% yia v Etaipeia.

ZHMANTIKA FETONOTA META TH AH=H THZ XPHZHZ 2017

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPOpNVia Tou laoAoyiagpoU, TTou TTpéTel va avagpepBolv.
KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog extiberar atoug Trapakdrw Kivouvoug:

Emixelpnuarikoi Kivduvol
MoTwTIkGG Kivouvog
Kivbuvog peuatétntag
Kivduvog auvBnkwv ayopdg
NeIToupyIKOG Kivouvog

Emixeipnuartikoi Kivduvol

O Ouihog exTiBetal oToug KIVOUVOUG TTOU aTTOPPEOUV TG TN YEVIKATEPN OIKOVOMIKY afefaidtnta Tmou
Xapakmpidel Vv eMnVIK ayopd, Kai gival 1I810ITEpa augnuévol 0To XWPO TTOU dPACTNPIOTIOIEITal
Etaipeia, Adyw g €MIPPONG TwV EKACTOTE OIKOVOUIKWY f/Kal GMwV PETPWY TTOU AapBavovTal amé v
Mohiteia. Z10 TACioI0 autd, o Ouiho¢ Tpoxwpd OTIC evdedelyéveg evépyeieg avadlopydvwaong,
opBoAoyikomroinong Tou KOOTOUG Kai BEATIWONG Twv AEITOUPYIKWY TOMEIOKWY POWV, TTPOKEIUEVOU VO
avTamokpiBei aTa véa dedopéva Kal va uTTopei va aglotroinael OAeG TIg SuvaTtdTnTEG TNG AyopPds.
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MioTwTIK6G Kivouvog

MoTtwrikds Kivduvog eival o kivduvog {nuiag ot Tepimwan ou évag TEAATNG 1) TPITOG G€ auvalhayr
XPNHOTOOIKOVOUIKOU PEOU BEV EKTTANPWOEI TIC TUMBATIKEC TOU UTTOXPEWOEIS. ZXETICETAI KATA KUPIO AGyo
HE TIC amaitoeIc aTmd TTEAATEC Kall T XOpriynaon XPnUOTOOIKOVOMIKWY £yYUNOEWY Ot BUYaTPIKES ETAIPEIEG.

H oAmikA Tou OpiAou givan va Trapéxovtal XpnHaTooIKOVOUIKEG EYYUARTEIS UbvO aTté TNV UNTPIKA TTPOG TIG
BuyaTpiké eTaipeieg.

H AoyioTik agia Twv ¥ENUATOOIKOVOUIKWY OTOIXEIWY EvepynTIKOU QVTITTPOOWTTEUEI TN WEYIOTN TIBavr
¢€kBean tou Opidou kal Tng ETaipeiag aTov moTwTIké Kivouvo.

270 TTAaiaio Tou oikovopikoU TrepIBAMovTog TTou €xel dnuioupynBei, dev diagaivetal peyahitepn ékBean
oTov Kivduvo emoQAAeIag, KABWG To PeyaAUTEPO WEPOC TwV TTWARCEWY TTIPAYLATOTIOIEITAI O€ WEYOAEG
QAPPAKOTIOBAKEG HE  IKOVOTIOINTIKA  OUUTIEQIQOPA  TTANpwpwy. Meyahitepn €ékBeon oe  Kivbuvo
EMOPAAEIOG TIPOEPXETAI ATTO TTEAATEG PAPPAKOTTOIOUG, OI OTTOIOI EIGTIPATTOUV KOBUOTEPNHEVA OQEIAEG TOU
EOMYY.

Kivbuvog peuotoTtnTag

O kivbuvog peuaTétnTag cuvigTtaral oy aduvapia TG Etaipeiag kai Tou Oihou va eKTTANPWOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6TAV AUTEG Arjyouv. H TTpoaéyyion Trou uloBetei n ETaipeia kai o
Opiog givar va diac@ahilouv, 600 yivetal TrepIoodTepo, OTI TTAvTa Ba £XOUV APKETH PEUCTOTNTA YId va
EKTTANPWVOUV TIG UTTOXPEWTEIG TOUS OTN AN TOug, KATW aTrd UVBEIS AANG KOl 0€ BUOKOAEG OUVONKES .

la Tv amoguyn Twv KIVOUvwv peuaTtotntag, n Etaipeia kal o Ouihog dievepyolv TpdBAEWN TaPEIOKWY
powv yia Tepiodo €toug Katd Tn oUvIagn Tou €TACIOU TTPOUTTOAOYIOHOU Kol Wnvidia KUMOWEVN
TPOPAeYn evog pAva, €101 wate va eCac@alifouv 6T diabéTouv apkeTa TapElaka diabéaiua yia va
KOAUWOUV TIG AEITOUPYIKEC TOUG QVAYKES, CUNTTEPIAABAVOUEVNG TG KAAUYNG TWV XPNUOTOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H ToAImikAy auth| 8ev AauBdver uméyn NG TN OXETIKA €Tidpacn amd EAQVIKES
ahayéc otnv TTOAITIKA TIHOAGYnanG empBoArg rebates kai clawbacks, ou e@apuodel n MoAiteia aTo
XWPO TWV QApUAKwY A akpaieg GuvBrKeS TTou dev PTTopoUV va TTPoRAEPBOUV.

EmmpoaBétwe, n Etaipeia kar o Ouihog diampoulv ypauég TioTwong pe ouvepyaldueveg tpdmeleg. O1
TIOPATIAVW YPAUKEG TTIOTWONG EMBAPUVOVTAI HE KUMAIVOUEVO ETITOKIO TIAEOV Tou TEQIBwpiou KEPDOUG
TWV TPATIECWY KOl WEPOG AUTWY KAAUTITOVTOI [E EUTTOPIKEG aTTaITAOEIS, opdAoya EAAnVIKoU Anuoaiou,
METOXES BUYOTPIKWY ETAIPEIWV KAl TIPOTNHEIWACEIS ETTI EVOWUATWY TTayiwv aToIxeiwv. MNepaitépw avaiuon
Y10 TOV KivOUVO PEUCTOTNTAG TTOPEXETAI OTIC CNUEIWTEIS TWV ETHTIWV OIKOVOUIKWY KATAOTATEWV.

H Eraipeia v 16/6/2017 uméypawe ouu@uvia pe TI¢ TpAmeleS yia Tnv avadiapBpwan Tou Tpatedikol
daveIouoU Tng.

KivBuvog auvlnkwv ayopdg

O «ivduvog ouvBnkwv ayopdg cuviotatal aTov Kivduvo aAAaywv TIHWY, OTTWG OF GUVOAAAYUOTIKEG
I00TIWiEC Kl Tar ETTOKIA, TToU eTnpeddouv Ta amoteAéauara Tng Etaipeiag kai tou Opihou 1) v agia Twv
XPNUOTOOIKOVOUIKWY TouG péowy. To aUvolo oxedOv Twv ouvalaywv Tou Opilou pe Xwpeg ekTdg
EMGdag dievepyeitar pe faon 1o Eupw. EmmpooBeta, n Etaipeio dev umokermar o€ ouvaAAaypaTikd
kivduvo doov agopd Tig davelakég TG uTroxpewaelg dedouévou 6Tl To aUVOAG Toug gival o€ Eupw.

O kivduvog ouvBnkwv ayopdg ouvioTaral emiong oTiG aANayEG aTnV TIONITIKA Twv SATTAvVWY OTOV TOPEX
¢ Yyeiag, Tou obnyei O¢ peEIWOEIC OTIC TIWEG Twv @apudkwy, aMayéc ot etk AioTa
OTTOCNHIWVOUEVWY  CUVTOYOYPAQOUUEVUWY QAPHAKWY, ETTIBOAR EKTAKTWY @Opwv /KAl EICQOPWY TWV
(QOPUOKEUTIKWY ETAIPEILY, QTTEPYIES OTO XWPO TwV (QAPHOKEIWvV A/kal Qappakamodnkwy, K.o., TTou
gmnpeadouv  apvnTik@ TIC TWAACEIC kal Ta amoteMéopata Twv  eTaipeiwv Tou  Opidou  TToU
dpaoTtnpIoToIolVTal OTNV EYXWPIA ayopd.

O Oupidog kar n Etaipeia xpnuatodoTouv TIG avAYKEG TOUG O€ KEQAAaI Kivnong Péow TpaTECIKoU
davelopoU, pe amotéAEopa va EMIBAPUVOUV Ta aTTOTEAETUATA TOUG HE XPEWOTIKOUG TOKOUG. AugnTikéS
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160¢€1G oTa €mMITOKIO Ba EXOUV apPVNTIKY ETTITITWON OTa amoTteAéaparta, kabwg n Etaipeia kar o Ouihog
Ba empBapuvovrar ye emmAéov kdoTog davelopou. H Etaipeia kar o Opidog dev xpnaiyotmoiolv
TTapAywya XpnHaTooIKOVOUIKG TTpoidvTa Kal péoa avTiaTaBuiong Kiveuvou waTe va diaxelpioToly Tov
KiVOUVO TwV ETTITOKiWV.

A&1Toupyikog Kivduvog

Aeimoupyikég kivouvog eival o Kivduvog g dueong i upeang {nuiag TTou TIPOKUTITEN AT QITIEG TTOU
oxetiCovai ye 11¢ diadikaaieg, To mpoowmikd TG Etaipeiag, mv texvoloyia Kal TIG UTTODOMEG, KaBWCS
KOl OTré  €GWTEPIKOUC TTApAyovTEG (TTANV TOU TTICTWTIKOU KIvOOvou, Tou KIvdUvou ayopdg Kal
peuaTdTNTAG), OTTWG AUTEC TTPOKUTITOUV OTTO VOUIKEG Kal KOVOVIOTIKEG OTaITACEIC KAl TA YEVIKWG
OTTO0EKTA TTPOTUTIAL ETAIPIKAG CUUTTEPIPOPAG. AEITOUPYIKOI KivBUvol TTPOKUTITOUV aTTd T0 GUVOAO Twv
epyaciwv ¢ Etaipeiag. Z16x0¢ ¢ Etaipeiag givar n diaxeipion tou AsitoupyikoU Kivoivou, £101 WOTeE
va amo@euxBei o Kivduvog 0IKovOUIKwY {nuIwv Kail TIPoaBoArS TNG ¢ARNG TNG.

Ma 1 diayeipion Tou AcitoupyikoU Kivolvou éxouv BeommaTel yevik@ mpdtuta, OTwe KATAANAog
OIOXWPIOUOS TwV  KOBNKOVTWY, CUuPewvia Kal TapokoAolBnon ouvaAaywy, CUPpOPOWaoT e
PUBUIOTIKES KaI GANEG VOUIKES ATTAITATEIS, K.Ql.

AIAXEIPIZH KEQAAAIOY

H oAimikAy Tou AloiknTikoU ZupBouliou T ETaipeiag ouviotatalr ot diompnon o€ JoKPoTIpOBETO
opilovta emapkoUs Baang kepahaiou, waTe va eEao@aNileTal n EUTIATOOUVN TWV ETTEVOUTWY, TIOTWTWY
kal TNG ayopdg otnv Etaipeia kai va mTpETel T MEANOVTIKY avaTTTugn Twv dpactnpioTATwy G. Mpog
QutAv TV katelBuvon, n pubuion Twv daveiwv TG ETtaipeiog oe pakpotpdBeoun Bdon ouveioeépel
BeTIKA.

H duvatdmra efutmpémang Twv SaVEIOKWY UTTOXPEWOEWY TTapakoAouBeital pe toug deikteg Kabapog
Aaveioudg/Képdn mpo Popwv, Tokwy kai AmooBéaewy (EBITDA) kai EBITDA/KaBapoi xpewaTikoi TOKOI.

Aev utpgav alhayég ot TTpoatyyion Tou uIoBeTei n ETaipeia oyeTikd pe T iayeipion kegaAaiou katd
TN SIAPKEI TG XPHONG.

MPOOMNTIKEZ

O1 ouvBnkeg Tng EMnvIKAG ayopdg kai o emmpdoBeteg empBapuvoelg (clawback kai rebate) Exouv oav
amoTéAeopa 1600 TV €mTAXUVON Twy dIPBPWTIKWY AAAYWY OTO ECWTEPIKO TWV QOPHUAKEUTIKWY
ETAIPEIWV 600 Kal TNV TTPOOTIABEIa yia £viovn OlIaQopPOTIoINGT) TOUG GTOV EUTTOPIKO KOl TTOPAYWYIKO
TOMEQ.

210 TAQig10 auTd, n OTPATNYIKA TNG ETAIPEIOC ETTIKEVTPWVETAL:

1. ZIV 10XUpOTIoiNaN Twv TTUAWVWY TNG ETAIPIKAG AVATITUENG HE TTPOTEPAIOTNTA TNV EEVWYIKN
dpaacTnpidTnTa.

2. TNV evioxuan Tou XOPTOQUAGKIOU Twv TIPOIOVTWY TNG HE EYXWPIN TTOPAYOUEVa CKEUAoUATA
oTIG BepameuTikEC KaTnyopieg émou Ron dpactnpiotroigital n Etaipeia (K.N.Z., Kapdioloyia,
Oupohoyia), ue aToxo TV TepaITépw diEITdUTN TG TNV AYOPA TWV YEVOOTHWY QAPHAKWY.

3. 21 otaBepotroinan e nyeTikAG BEang g Etaipeiag atnv ayopd twv OTC —n pévn ayopd e
onuadia avakouwng- kabwg kal 0TV TrApaywyn Kai avamTugn vEwv TPOIGVIWY O€
OUPTTANPWUATIKOUG TOPEIG yIa TV EUTTOPIKY Toug dIBean 1600 OtV EAANVIKK 600 Kal T
d1ebvh ayopd, woTe va e¢ac@ahioTolv anuavTikoi Tépol kal va dieupuvBei 10 TeEAaTOAGYIO
¢. 'Hdn, n ouvepyaaia pe atpatnyikd ouvepydrn oTov Topéa avaAynTikwy Tpoidviwv OTC
Algon kai ProtAlgon emmieBaiwvouv auth v T0.

4. Zmv avayvwpion amé 1n diebvh ayopd Tou uwnAou «know-howy» ¢ ETaipeiag (oe emimedo
R&D, Mapaywyns kai Moiotikol EAEyxou) wg Tpog Ty avamTugn d1a8epUIKWY auaTNUATWY,
mou dnuioupyei oTéEpeEn BAON yIO OuvePYaOieG avaQOPIKA e TV TIapaywyrn Kai v
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KUKho@opia véwv TIPOIOVIWY Kal o€ GAAeC ayopég, OTTwG yia Tapddelyua oty ayopd Tng
Avolag kal TG voaou Alzheimer.

5. Xmnv evioxuon g mapaywyikAg PAong pe emEVOUCEIS GTNV EQAPHOYH VEWV EUPWTTAIKWY
ouaTtnudrwy ToToToinang (serialization).

6. Zmv efuyiovon Tou TeAatoAoyiou Kai Tov auoTnpEd OIKOVOUIKO €AeyXo ME OAOUG TOUG
EUTTAEKOEVOUG.

Mn XpnUOTOOIKOVOUIKG GTOIXEIO

H Lavipharm 16p08nke 10 1911 kai afuepa amoteAei Evav ohokAnpwpévo OpiAo Epeuvag Kal avamugng,
TTOPAYWYAS, E10AYWYAG, EUTTOPIAG Kal SIAVOUAS GAPUAKWY, OEPUOKAAAUVTIKWY KAl TTPOIOVTWY UYEIag
otnv EANGOa, pe évrovn GieBviy dpacTnpiotnta. Me eykataatacelig otnv EAMGSa kai Tapouaia aTo
QApUAKEUTIKG ¥wpo dleBvg axedov 30 xpdvia, n Lavipharm, Badifovrag Tavia pe otabepd PApara,
gival avayvwpigiun wg Kavotdpog eapuakeuTikh eTaipeia. H d1eBvAg avamTuly g mpooavaroliletal
o¢ 000 Topeic: aTnV TTPOWBNCN TWV GAPHAKEUTIKWY Kal KAAAUVTIKWY TTpoidviwy 18iag Epeuvag Kal
AvamTuéng, kabwg Kal otV EKUETAANEUTT TWV KAIVOTOPWY TEXVOAOYIWV TG yid TNV aVATITUEN
TPOIGVTWV yia id1o Aoyapiaouo | yia ToAuebvikéS eTaipeieg Tou KAGGOU.

To gpyootdoio tng Etaipeiag kaAutrel éktacn 8.000 T1.4., pE TO HEYOAUTEPOC PEPOS AQIEPWHEVO OTNV
TTapaywyn d1adepUIKWY Kal ETMIOEPPIKWY cuaTnudTwy. H ypauur Trapaywyng, amé v mpwtn UAn £wg
TN GuoKeuaaia, EAEyXeTal ouveXWE e €101k OTTAICNO TTou GTnpideTal oTa diBvA TTPOTUTIA TTOIOTNTAG.
‘Exovrag eykaraoTtioel alotnua mapakoAolBnong Twv mapTidwy Tapaywyng, n Lavipharm eivar ot
Béan va avakaAéoel Aueca OTTOIOdATIOTE TTPOIdY TTOU UTTOPET val TTAPOUCIAaEl apvnTIKEG avTIBPATEIS
katd 1 didpkeia xpAong Tou amd Tov acbevr), cuuBdAhoviag €101 ouclaoTIKG OTNV €yKaipn
dlac@dahian TG dnuoaiag uyeiag.

MepiBahAovTikd Otpara

O Topéag TG uyeiag eivar aTmod Toug o evaioBntous. Me TpogavaToAIoué aTnv uwnAf TToI6TNTA KAl TNV
ao@aAeia Twv Trapaydpevwy TTPoidviwy, aAd kai Tnv TpoaTacia Tou TepIBaAovtog, n Lavipharm
TTaPAyel OTIG EPYOOTATIAKEG EYKATAOTAGEIC TNG, HE OUYXPOVO ECOTTAICHOG Kall EEIBIKEUUEVA N aAVAKATA,
@dpuaka, KaAUVTIKG Kal TTpoi6vTa uyeiag, T000 yia Tnv eAnvikn, oo kai yia T diebvr ayopd. To
EPY00TACIO NG AciToupyei aUpewva pe Ta AigBviy Mpdtuma KaAwv Mpaktikwy KaAqg Mapaokeurig
(GMP) kai MpakTikwv KaAg Aiavopurg (GDP), ev amotehei éva amod ta eAayioTa otnv Eupwtmn pe
oAokAnpwpévn  povada  Trapaywyng  dI0BEPUIKWY  ouaTNUATWY. To avBpwtivo BUVAMIKG Tou
gpyooTaaiou d10BéTel TTOAUETH euTreIpia Kal EEIdikeuan, v TO GUVOAO Twv TTOPAYWYIKWY HovAdwv
€xel oedIOOTEl Kal KOTOOKEUAOTEI WaTe va AeiToupyei kaTw ammd Siapkn kal auatned TepIBArOVTIKO
€Aeyx0, KATW T auUaTNPES, EAEYXOUEVES, PUBMICOMEVEC KAl KATAYEYPAMUEVEG OUVBAKES OEppoKpaaiag
(T), uypaciag (RH%), kai kaBapiouoU Tou aépa oUPewva Pe Ta diebvr TPATUTIa.

ZnUavTikég £TEVOUOEIS £XOUV YIVEL YIO TN HEIWON TWV EMITITWOEWY amd 10 GUVOAO TNG TTAPAYWYIKAG
dpaotnpIdTnrag. TI¢ eykaraaTacel§ ¢ Etaipeiag epapudlovral €1dIkd ouoThuaTa avakUKAwong yia
XNHIKA Kl OUTTiEG.

Me oefaoud oto Quaikd TepiBaAlov kai péAnua T oupPoAr aTnv TpoaTaadia Tou, n ETaipeia €xel
EYKATAOTACEI OTOUG XWPOUG TTapaywyng oAokAnpwpéva ouaThuara TARPOUS NXouévwaong e Pacn Tig
€0VIKEG ki DigBveic TTpodIaYPAPES avVOPOPIKA LE TIG OTABUES TwV EKTTEUTTIOPEVWY BopUBwv. MapaAAnAa,
AeiToupyei, 0€ OUPUOPPWON WE ONeG TIC OTTQITAOEIG TNG Keipevng vouoBeaiag, ouyxpovn povada
BioAoyikoU kaBapiopou, n omoia TANPEl TIC auoTnpoTepeg TrEPIBaAAOVTIKEG TTpodiaypaQES, yia TV
emegepyacia Twv vypwv amopAitwy TG ETaipeiag. Emiong, n amopdkpuvan 6Awv Twv ETIKivOuvwy
£PYOOTACIOKWY aTTORAATWY YiveTal PEow EEEIDIKEUPEVIV KA TTIOTOTTOINUEVWY ETAIPEIWY, OI OTTOIES Eival
eCe10IKeUPEVeES va BiayelpidovTal TEToIou €idoug aTTORANTA, OTIWG Eival TO QAPHUOKEUTIKA UAIKAL.

Me kovwvikf euaioBnoia kai oefacud mpog 1o TEPIBANovY, n ETaipeia ouppeTEXEl evepya OV
QVAKUKAWON doXEiwv PEAAVNG EKTUTTWTIKWY KAl QUTOAVTIYPAPIKWY pnxavnudrwy, ou Asitoupyolv o€
oAGKANpo Tov OpiAo, ptrarapiwy Kal XapTiou.
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Eraipikiy Koivwvikn EuBivn

H Lavipharm amoteAei pia €TIXEIpNUATIKA ovTdThTA, TTOU €ival dppnkTa ouvdedepévn HE TO KOIVWVIKS
oUvoho péoa oTo otoio dpaatnplotoieital. ETnpeddel kar emnpealetarl amod ta dedopéva TG ETTOXNAS
Kl Tou wpou dpdaong Tne. Autd anuaivel 6T avayvwpidel Tnv uBUVN TToU TG avahoyei atrévavtl gTnv
Kovwvia, To TepIBaAAov, To avBpwivo duvapikd, TNV ayopd. ZTIG KaBNUEPIVES TTPAKTIKEG AsiToupyiag
NG, £xel uioBethoel évav kwdika deovtoloyiag Tou Tpodyel Ty ToI6TNTA {WAG, TV EKTTaidEUaT, TNV
ETINOPQWON, TN OUPPBOAR OTNV TOTTIKA KOIVWVia aAAG Kal TV TTPO0POPA GTOV TIOMITIONG, TV UYEia Kal
v Traideia. Me euaiaBnaia kar Kovwvikd TTPOCWTIO, N KOIVWVIKA dpaan g Lavipharm cuvdéetal pe
v evioxuon Ttou épyou Mn KuBepvnrikwv Opyavwoewy, Koivw@edwv 10pupdTwy, ZwiaTeiwy,
ZUMOYwV kI GMwv @opéwv TomikA¢ Autodioiknong. Me oUppaxo v emoTtiun, n Lavipharm
OUMBAMAE! e Tov KaAUTEPO duvaTd TPOTIO OTNV OTAPIEN HELMOVWUEVWY KAl OUABIKWY TTPOCTIABEIWY TToU
ouvdéovtal pe To ayabd g Maideiag, evw TPoadidel 181aiTepn BapuTnta aTov Topéa Tou MoAimauou,
WG avVOTTIGaTIOOTO KOMMATI TNG KANPOVOWIAG Kal KUpiwg TnG KouAtoUpag Tou aUyxpovou AvBpwTrou.

H emtuyia oty eeapuoyn s Etaipikng Kovwvikrg EuBivng tng Lavipharm atnpiletal otnv eTaipikn
KOUATOUPQ PETACU Twv epyadopéviy, aAd kal aTnv €BeAOVTIKA TOUG GUULETOXY OE TTPWTOPOUAIES TTOU
avahapPaver n eraipeia, OmTwe €BeAOVTIKA aIpodoaia, avaKUKAWGN, GUULETOXA YIO KOIVWQEAEIS
oKOTTOUG.

Etaipiki AlakuBépvnon

H Lavipharm akoAouBei éva aUvoAo BeTUOBETNUEVWV ECWTEPIKWY KAVOVWY, OPXWY KOl UNXAVIOPWY
eAéyxou Tou amookoTroUv aTnv euBuypduuion TG d10iknaon NG ETMIXEIPNONG PE T GUUPEPOVTA TWV
Zupuétoxwv — Stakeholders, dowv éxouv Evwolo aupeépov amod TIG BPACTNPIOTNTES TNG ETTIXEIPNONG.
Z10X0¢ NG, MEOW NG €QapUOYNG Twv apxwv TG etaipikAg diakuBépvnaong, eivar n afiémaoTn Kal
AEITOUPYIKA  KaTOvopR  €60UCIWV  PETAU  peTOXwv Kal pedwv Tng Bloiknong. Or  pnxaviouoi
TTapakoAoUBnang Kai eAéyxou Twv dpacTnpIoTATWY TNG, TV KaBigTolv diagavr| TTPOG TO ETTEVOUTIKO
koIvo kai d1ao@aAiouv T0 £TAIPIKG GUPPEPOV Kal TV augnan Tng pakpotrpdbeaung agiag e Etaipeiag.

EmmAéov, n ETaipeia £xel BeaTrioel ki akoAouBei éva aivoAo eowTepIKWY dIadIKAaIwY yia TNV apuoaTH
AsiToupyia TwWv EUTIOPIKWY TUNUATWY, PE yvwpova Tnv emmayyeAuarik €ubovn, v néikA kai n
dlagavela. MapdAnAa, epapudlel Tic Baoikés apyés Tou Kwdika AsovioAoyiag Tou ZPEE, o omoiog
OVOVEWVETAI OF TAKTA XPOVIKA OIOOTAUOTO KOl €iVal EVOPUOVIOUEVOS TOGO HE ToV Kwdlka Tng
Eupwraikig Ouoomovdiag Papuakeutikwy Zuvoéopwv (EFPIA), 600 kai pe Tov Kwdika Tou
MaveAAAviou latpikoU ZUAAGYyou.

Epyoaoiaka Oéupara

Z1n Lavipharm, n Aioiknon emevdlel oto avBpwmivo duvapike, Kabwg avayvwpilel kar otnpilel
OUMBOAA Tou GTNV ETTIXEIPNUATIKA £TTITUYia Kal TN PeAAovTIKA avamtuén tou Opilou. 10 TAGigIo auto,
€xel dlagopoewaoel éva epyaaiakéd TepIBAANov dtTou 10 avBpwTTivo duvapikd aioBdavetal aoPaAeia,
Ioovoyia, aTtabepdtnTa, IKavotroinan, agoaiwan kai dEGUEUOn OTIC TAIPIKEG apxéG kal agieg. O
0efaouds Twv SIKaIWPATWY Kal TG agloTTpéTTelas Twv epyadopévwy amoteAei yia Tn Lavipharm Baoikh
Oéapeuan. MNa 10 Adyo auTé:

o 210X0¢ €ival n emiteugn ouvBnkwv Aceaheiag kai Yyeiag, o otroieg TAnpoUv Kar' eAGyIOTo T
6pia mou Bétel n vopobeaia.

e Y108¢etei pio TPoANTITIKY TTPOaéyyion o€ GAOUG TOUG TOEIG dPATTNPIOTATWY TNG, AauBavovTag
uméyn Ta Béuata g Ac@dAsiag kai Yyeiag kard T Aqun Twv amo@dcEwy, TPV 06
OTTOIOOATIOTE EVEPYEID YIO TNV EQAPUOYA TWV ATTOPATEWY AUTWV. H TTpoaTacia TG ao@aAeiag
KaIl Uyeiag Twv epyadopévwy aTmoTeAEi KOBrAKoV TTpwTNG TTPOTEPAIOTNTAG Yia Tov OpiAo.

o  O1epyadbpuevol £xouv utroxpéwan va epappdlouv Toug kavoveg A&YE, va ouvdpapouv??? Tov
Texviké Aooaheiag, Tov latpd Epyaciag kai ta ZTeAéxn TG Aloiknang ato £pyo Toug yid v
MpdAnwn Tou EmayyeAuatikou Kivduvou.
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e Mepiyva yia v TpogéAkuan kai diatApnon IKAVWY OTEAEXWY, HE ApXEG Kal agieg, OTwGS n
OKEPQIOTNTA, N CUVETTEID, N 0QOTiwan, N dNUIOUPYIKI CKEWN, N ETTAYYEAUATIKA EUCUVEIBNTIa
Kail n uteuBuvérnTa.
o Emdiwkel va Tmapéxel éva epyaciaké TePIBAAoV, Tou €Ga0@ANICEl TIC OTTAPAITNTEG
poUToBéacls yia dnuioupyikdTnTa, avATITUgN Kai TTARPN agloTroinan Twv duvaToTATWY KABE

epyalopévou.

H ouveyr exmaideuan kai £¢EAIEN Tou avBpwTivou duvapikou Tou Opiou TTpodyeTal Kupiwg pEow: a)
d1adIKaoIwy agloAdynong Tng amddoang Kal ETTITEUENS OTOXWV KAl B) TTPOYPAUUATWY ETTIHOPPWONS KAl

QVATITUENG IKOVOTITWV.

ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZQNON

O1 ouvahlhayég g Etaipeiog pe ouvdedepéva pe auty podowTa, kard v Evvoia Tou AAM. 24,
EUQAVICOVTal OTOV KATWTEPW AVAAUTIKS TTivaKa:

(moad o€ XINGdES € )

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.
Pharma Plus A.E.

Lavipharm Limited
Laboratoires Lavipharm S.A.
Lavipharm Sl
Lavipharm Corp

Lavisoft

Afantis

Telmar

Eastern Europe

Lavico Inc

Lavipharm Group Holding
T & A Holnding Company
Noma oxen(opev a péAn

EZ0AA

EZ00A

ANAITHZEIZ

YNOXPEQZEIZ

NwAnoeg
Ayabwv

NwAnoeg
Ymnpeaiwv

Aormd
‘Ecoda

Xpnp/ika
‘Ecoda

Ayopég
Epmitwv

Ayopég
Ymnpeoiwv

Xpnp/ikd

Normé
oma ‘E¢oda

Lavipharm Active Services A.E.

7.851
254

1.144

481

13
4
134
107

25

n

20

24

90
18
50

- 60
133
505

15.158
133

870
908

36

749
83

1.812
3t

62

76

214

2973

31

115
724

9.249

51

121

2

16

382

642 60

20340

417

Téhog, o1 apoIBES Twv PeAwv Tou AloiknTikoU ZupBouliou kai Twv diEuBuvTikwy aTeAexwy TS ETaipeiag
kard ™ xpRon 1/1-31/12/2017 diapopewdnkav ot Eupw 1 897 xIA., evw o1 avtioToixeg Tou Opilou ot
Eupw 2 259xIA. 2116 apoifég Twv pehwv Tou AloiknTikoU ZupBouhiou dev TrepIAappavetal amolnuiwon
Myw ¢ amd 21/06/2017 Along g oUppacng eCapmuévng epyaaiog PéAoug Tou  AloIKnTIKOU

ZupBouAiou.
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ENEZHrHMATIKH EKGEZH TOY AIOIKHTIKOY LYMBOYAIOY
Kar’ pOpo 4 map. 7 kau 8 Tou v. 3556/2007

H mapoUoa emegnynuartiki ékBean Tou AloiknTiKoU ZupBouAiou TTpog Ty TakTIKA Mevikh ZuvéAeuon Twv
MeToxwv Tng etaipiag «Avwvuun Epmopiki kai Biounyaviki Etaipia QapuokeuTikwy, XnuIKWY Kal
KaMwuvTtikwy Mpoiéviwy Lavipharm A.E.» Trepiéxel avaAuTIKEG TTANPOYOPIES avaPOpPIKA PE Ta dnTAKATA
NG TTapaypagou 7 Tou dpbpou 4 Tou N. 3556/2007.

a) AidpBpwan Tou peToxikoU kepaAaiou Tng ETaipiag

To petoxikd kepdhaio Tng Lavipharm A.E. avépyetal ge evAvTa va ekatoupupia oydévta pia XIAIGdeS
1p10vTa (51.081.030) Eupw, diaipoluevo e Trevivia éva ekatoupupia oyddvra pia xIAiadeg TpidvTa
(51.081.030) koIVEG OVOUOCTIKEG HETA WAPOU PETOXEG, OVOUACTIKAS agiag evog (1) Eupw n kdBe pia. O
petoxé¢ g Etaipiag eivar eionyuéveg mpog diampayudreuon otnv Ayopd Agiwv  (Kamyopia
«EmITAPNONG») Tou XpnuatiaTnpiou ABnvwv.

Ta dikaiwpara Twv PeToXxwv TG ETaipiag mou myadouv amd v petoxhy e eivar avéioya pe 10
T0000TO TOUu keQaAaiou, aTo omoio avriaToixei n kataBePAnuévn afia e uetoxns. Kabe uetoxn
Trapéxel 6Aa Ta dikalwpata ou TTPoPAETTEI 0 VOpOG Kal To kaTtaaTaTikd Tng ETaipiag, kai ei1dikdTepa:

» 70 OIKQiwpa €TTi TOU Pepiopatog amd Ta €TAaIA fi Ta kaTtd TV ekkabBdpion kEpdn g ETaipiag.
Mépiopa dikaloUtal kébe uEToxog, 0 oToioG avagéperal aTo TnpoUuevo amd v Etaipia
MNTPWO MPETOXWV KATA TNV nUEpoUNnvia TTpoadiopiouol dikaloUxwy Wepiouatog. To pépiopa
KGBe peToxNG KataBaAAeTal aTo pEToxo evidg dUO (2) unvwv amo Tnv nuepounvia G TOKTIKAS
FeVIKAG ZUVENEUDNG TTOU EVEKPIVE TIG ETATIEG OIKOVOUIKEG KATAOTAOEIG. O TPOTIOC KAl O TOTTOG
kaTaBoAf¢ avakolvwveral péow Tou Tumou. To dikaiwpa €iompagng Tou pepiouaTog
TTOPAYPAPETAI KO TO QVTIOTOIXO TTO06 TTEPIEPXETAl OTO ANGaIo PETA TV TTApEAEUON 5 eTwv
a6 10 TEAOG TOU TOUG, KATA TO OTT0I0 EVEKPIVE TN Blavour| Tou n MevikA ZuvéAeuan,

» 710 dIKaiwya avaAnyng TS €10Qopag kard v ekkabBdpian, / avrioToixa, TG amoéoBeang
KeQaAaiou TTou avTiaToIXEl aTn WETOXN, EPOTOV auTO amo@aaicbei amod T Mevikr ZuvéAeuan,

» 710 dIKaiwya TTpoTiunong o€ kGBe algnan Tou peToxikoU kepaAaiou TG ETaipiag pe Yerpntd kai
TNV avaAnwn VEwv JETOXWVY,

» 710 OIKaiwpa AMyng avTiypa®ou Twv OIKOVOMIKWY KATAOTOCEWV KOl TWv €KBECEWV Twv
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouhiou Tng ETaipiag,

» 710 dikaiwpa oupueToxn otn levik Zuvéheuan, 10 omoio egeidikeeTal aTa €EAC EMIPEPOUG
OIKAIWPATA: VOUILOTIOINONG, TTOPOUCIaS, CUPHETOXAS OTIC GUCNTATEIG, UTTOPOAAG TTPOTACEWY
o€ Béuara TG nuepnaiag dIATagns, KATaxwenong TwWv aTTOYEWY GTA TTPAKTIKA KAl WHQOU.

» H Tevikq Zuvéheuon Twv petdxwv g ETaipiag diatnpei dAa ta dikaiwpard e katd m
didpkeia TG ekkabapiong (cUpewva e Ty TTapayp. 1 Tou dpBpou 36 Tou KaraoTarikol Tng).

H €uBlvn Twv petdywv TG ETaipiag mepiopidetal oTnv OVOPACTIKA Agia TwV PETOXWVY TTOU KATEXOUV.
B) Nepropiopoi otn petaifaon Twv peroxwv Tng Etaipiag
H petaifaon twv petoxwv ¢ ETaipiag yiverar 6mmwg opiel o Ndpog kai dev u@ioTavial €k Tou

kaTaoTaTikoU Tng TEPIOPIOHOi OTn PeTaBiBact Toug.

Y) ZnpOvTIKEG AUETES 1| EUUETEG OUPHETOXEG KOTA TV évvola Twv GpBpwv 9 éwg 11 Tou v.
3556/2007
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Tnv 31/12/2017 o1 koTwTEPW PETOXOI KaTEiXOV TTOOOOTO pEYAAUTEPO TOUu 5% TOU GUVOAOU Twv
diIKalwpaTwy g ETaipiag:

O k. ABavaaiog AaBidag, Mpoedpog Tou AloiknTikoUu ZupBouhiou Tng ETaipiag, katéxel moooaTd
12,28%, o1 etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings (Luxembourg) S.a.r.l
OUPEPOVTWY Tou 16iou katéxouv ToooaTd 21,86% kai 18,30% avtigToixa.

0) Metoxég mapéxouaeg €181KG SikaiwpaTa EAEYXOU

Aev ugioTavtal PeToxéG TNG ETaupiag mmou TTOpEXOUV OTOUG KATOXOUG TOUG €IBIKA dIKalwpaTa
eAéyxou. Eidika dikaimwpaTa eAEyxou £xouv LETOXOI TTOU OUYKEVTPWVYOUV KaT AAXIGTO TA TTOOOOTA
Trou TipoPAETovTal oTa ApBpa 39 kai 40 Tou K.v. 2190/1920, oUP@Wva PE TIG EKEI AVAPEPOEVEG
TTPOUTIOBETEIC.

€) Mepiopiopoi o0 diKaiwa YHQoU
Aev poBAETovTal oTo KataoTtatikdé g ETaipiag TepIopiopoi Tou dIKAIWPATOS WAPOU TToU
amoppéouV aTmo TIG JETOXEG TNG.

oT) ZupQuwvieg petdxwv TnG ETanpiag

Aev cival yvwot otnv Etaipio n 0Tapén CUP@WVILY PETAEU Twv PETOXWV TNG, Ol OTTOiEC
OUVETTAYOVTaI TIEPIOPIOHOUG OTN WeTaBifacn Twv peToXwv TNG A oV Aoknon Twv dikalwPdTwy
WrQOU TTOU ATTOPPEOUV OTTO TIG PETOXES TNG.

) Kavoveg diopiopol kai avtikardotaong peAwv A.Z. Kol TPOTTOTToiNoNG KOTAOTATIKOU
To KatagTatikd g Etaipeiag (Gpbpo 9), mpoAETEl yia To SIOPITUO KaI TRV AVTIKATACTOGN Twv
peAwy Tou AloiknTikoU ZupBouAiou Ta €€AC:

a) H Etaipeia dioikeitar amd A.Z. amapti¢duevo amé 1pia (3) £wg evvea (9) PEAN exkAeydueva amo Tn
Fevikf Zuvéleuan Twv Metoxwv. Méhog Tou AloiknTikoU ZupBouliou pTropei va gival Kal vouikd
TpocwTo. H Bnreia Twv pedwv Tou AZ. eivar TpIETAS kar dUvaTtal va TapateBei YExpr TNV TAKTIKA
Fevik ZuvéAeuon Trou Ba eyKpivel TIG €TATIEG OIKOVOMIKEG KOATAOTAOEIG TOU £TOUG AGEWS NG
Bnteiag Tou un duvduevn TavTwG va utrepPei TNV TETpacTia. ZUBouAol, Twv ottoiwv N BnTeia EAnte,
gival TTavToTe eTTaVEKAEGIHOI Kal EAeUBEP avVOKANTO.

B) e mepimTwaon mapaitaong, Bavatou ) e omoiovdATIoTE GAO TPOTTO amwAeIag TG 1816TNTOG
pEAOUG A JeAwv Tou AloiknTiKOU ZupBouAiou, Ta utrOAoITTa PEAN PTTOPOUV, KATA TNV KPIOT TOUG, €iTE
va ekAéCouv véa PEAN o€ avtikatdoTaon peAwv Trou TapaimBnkav, méBavav i amwAeoav v
116TNTA TOUG pE 0TToI0dATIOTE AANO TPOTTO, E€iTE VO OUVEXITOUV TN BIAXEIPION KAl TNV EKTTPOCWTTNGN
NG ETaipiag kail wpic Tnv avTIKOTaoTaon Twv EANEITTOVIWY UEAWY, EQOTOV TO EVATTOUEIVAVTA WEAN
eival Touhdyiotov Tréve (5).

y) Ze mepimwaon Tou Ta PEAN Tou AloiknTikoU ZupPouliou peiwBolv kdtw amd mévre (5), TO
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI AVTIKOTAOTATEG yia TO UTTOAOITTO TN Bnteiag Tou
pEAOUG A} Twv peAWV TTou avTikaBioTavTal TOUAAXIGTOV WEXPI TOU apIBHOU Twv TTEVTE (5).

0) H amégaon g ekAoyA¢ utoBaAAeTal ot dnpoaidtnta Tou apbpou 78 Tou KN 2190/1920, 6TTwg
ekaaTote 10%UEl, Kal avakoiviwveral amd 1o AloiknTiké ZupgBoUAio oTnv apéowg Tpoaexn Mevikn
ZuvéAEuan, n OTToia PTTOPET VO VTIKATAOTACE! T EKAEYEVTA WEAN, AKOMA KI av OV EXEI avaypapei
OXETIKO Bépa aTnv nueprala didragn.

O1 kavoveg Tou TpoPAETTEl TO KaTaoTaTikd TG ETaipiag yia v tpotmomoinan twv diatééewy Tou
dev diagopoTrolouvTal amé Ta TpoBAeTTOMEVa aTov K.v. 2190/1920, wg 10X Uel.
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n) AppodiéTnTa Tou A.X. yia TRV ékdoon vEwV N yia TRV ayopd 1I5iwv HETOXWV

1. ZOpewva pe Tig diatageig Tou dpbpou 13 map. 1 aToiy. B) Tou K.v. 2190/1920, 10 AloiknTIKO
ZupBoUAio ¢ Etaipiag éxer To dikaiwua, KatéTiv OXETIKAS amdPacng TnG Mevikng ZuvéAeuang
TTOU UTTOKEITaI OTIG DIOTUTIWOEIG dnpoaioTnTag Tou dpBpou 7B Tou K.v. 2190/1920, va augdvel
70 WETOXIKO ke@AAalo NG Etaipiag pe v ékdoan vEwv PETOXWv, PE aTOQACT| TOU TTOU
AapBdverar pe TAclowneia TouhdxioTov Twv dU0 TPiTwv (2/3) Tou cuvéAou Twv PeAwY Tou. ZTnV
TIEPITITWON QUTH, TO PETOXIKO KEQAAQIO UTTOpET va auaveTal Péxpl T0 TTood Tou Ke@ahaiou TTou
gival kataBePAnuévo katd v nuepopnvia tou xopnyfhenke ato AioiknTikd ZuppoUhio n ev
Myw e€ouaia amd T MevikA Zuvédeuon. H wg dvw e&ouaia Tou AloiknTikoU ZupBouhiou ptropei
va avavewveral amé TN Tevikg ZUvEAEUON yia Xpoviké dldoTnua Trou dev utepPaivel Tnv
TIEVTAETIA Y1 KABE avavéwan.

2. Z0powva pe Tig diaraceig Tou apBpou 13 Tmap. 13 Tou K.v. 2190/1920, pe améeaan TG MEVIKAG
Zuvéheuong, TTou Aappavetar Ye augnuévn amapTia Kal TAEIoWn@ia oUNQWva pE TIG BIATACEIC
Twv GpBpwv 29 ap. 3 kai 4 kar 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomiobei
Tpoypaupa d1aBeong petoxwy oTa PéAN Tou AloiknTikoU ZupBouliou Kal T0 TTPOCWTTIKG NG
Eraipiag, kabwg kar Twv ouvOedeévv LE QUTAV ETAIPIWY, ME T HOPQR OIKAIWHATOC
TTPOCIPENG AYOPAG HETOXWV KATA TOUG €IDIKATEPOUS BPOUC TNG ATTOPACNG AUTAS, TTEPIANWN
NG oToiag UTTOKEITal 0TI BIaTUTIWOEIS dnuoa1oTNTag Tou apbpou 7@ Tou K.v. 2190/1920. H
amoégacn g Mevikng ZuvéAeuong opidel, 18iwg, Tov avwTaTo apiBUo PETOXWY TTOU WTTopEi va
ekd0BoUv, o omoiog Bacel Tou vépou dev pmopei va  umepBaivel 10 1/10 Twv UQICTAUEVWY
HETOXWY, av ol BIKaIoUXOl ACKACTOWY TO JIKAiWUA ayopdg WETOXWY, TNV TIUA KAl TOUG OPOUG
01G8ean¢ TWV LETOXWY GTOUC dIKAIOUXOUG. To AloIKnTIkG ZupBouAio, he amdeaat Tou, pubuilel
KGBe GAAn oxeTik AetrTopépeia, TTou & puBpiletal diagopetikd amd T levik Zuvéleuan,
€kOIidel TA TTIOTOTTOINTIKA BIKAIWHATOS AYOPAS HETOXWVY Kl EkIDEI KAl TTAPadIdEl JETOXES OTOUG
dIkaloUyoug, TTou doknaav 1o dikaiwua Toug, augdvovtag avTioToIXa TO UETOXIKG KEPAAQIO Kal
TTIOTOTTIOIWVTAG TN OXETIKA alénon autol cUu@wva pe Ta opi{dpeva aTo dpbpo 13 ap. 13.

3. ZOpowva e Tic diatéeeic Twy TTapaypdwy 1 £wg 9 Tou apBpou 16 Tou K.v. 2190/1920, 6TTwG
TpoTroTroINBnke kai 1ox0el, n Etaipia pmopei, pe amoéeaon ¢ levikAg ZuvéAeuong Twv
HETOXWV TNG, VO OTTOKTAOEI iDIEC PETOXEG, N DIl ) HE TTPOOWTTO TO OTTOI0 EVEPYET GTO GVOA TOU
aMG yia Aoyapiaopoé g péxpr moooaTou 10% Tou kaTaBePAnuévou PETOXIKOU KepaAaiou TnG,
KaI e TOUG €18IKGTEPOUC BPoUG Kal dIadIKATIES TwV WS Gvw TTapaypdewv Tou apbBpou 16 Tou
K.v. 2190/1920.

0) InuavTikég oupwvicg TTou TiBevTal o€ 10XU, TpOTTOTTOIOUVTAI /| AyOUV OF TEPITITWON
aAAayn¢ eAéyxou Katdmiv dnpodaiag mpoTaong

Aev ugigTavialr guugwvieg, o omoieg TiBevtal ae 10xU, TpoTToToIoUVTal ] Ayouv O€ TTEPITITWGN
ahayig aTov éAeyxo TG ETaipiag amokAeioTikd katdmiv dnpdoiag TpdTacng.

1) Zup@wvieg pe péAn Tou AloiknTtikoU ZupBouliou fi To TpoowTIKG TnG ETanpiog

Aev uTrapyouv auu@wvies NG Etaipiag pe puéAn Tou AioiknTikoU ZupBOUAiou TNG 1 e TO TIPOCWTTIKG
NG, Ol omoieg va TPOPAETTOUV TV KATABOAR ammolnuiwong €IBIKA O€ TEPITITWON TTAPAITNONS A
amoéluong xwpic Bdoiyo Adyo A Tepupatioyol TG Onteiag r TG amaoX6Anorg Toug ecaitiog
onudaoiag mpoéTaong.
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AnAwaon ETaipikig AlokuBépvnong

Ma 1 Aoiknon m™¢ Etaipeiag, n opbr kai umelBuvn etaipikr diakuBépvnon amoteAei Baolikn
mpoUToBean yia Tn dnuioupyia atiag yia Toug petdyoug NG Kal yia TN diagUAaln Tou eTaipikoU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxéc kol TTPOKTIKEG QTTOTUTIWVOVTAI OTO
KaraoTariké, tov Eowrepikd Kavoviopd Asitoupyiag kal ag aAAoug Kavoviopoug Kai TTOMTIKES ThG TTou
puBpidouv TIg eTTIUEPOUC AcITOUpYiEG TNG.

A. AfAwaon cuppdpewong pe Kwdika Etaipikig AlakuBépvnong oUpgwva pe Tnv map. 3 3) Tou
GpBpou 43a Tou K.v. 2190/1920

H Etaipeia epapuolel TpakTikéS eTaipikAg dlakupépvnang emimmAéov Twv TTPORAEWEWY Tou vOou (BnA.
Tou N. 3016/2002, Tou N. 4449/2017 ap.44 kabwg kal Tou K.N. 2190/1920 oTa onueia Tou KOAUTTTE
OXeTIKA Béuata) katd Ta avaAuTikwg avagepopeva ato Mapdptnua V Tou Kwdika, o omoiog eival
avapTnuévog aTov 10TdTOTTO Tou ZEB, Kai utrd TI¢ £6QIPETEIG/ATIOKAICEIS TTOU QVAPEPOVTAI KATWTEPW.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika ETaipikig AlakuBépvnong Kai aitioAdynon autwyv
H Etaipeia TeAei o€ AN oupuOpewaon We T oXeTIKA €BvikA vopoBeaia (v. 2190/1920, v. 3016/2002,
v.4449/2017, v. 3873/2010, v. 3884/2010), T1¢ DIATALEIS KA TOUG KAVOVITUOUG KABWGS KAl TIG ECWTEPIKES
ETAIPIKEG TNG ACieC TTOU ATTOOKOTTOUV TNV €TTITEUEN TG MAKPOTIPGBETUNG avATITUENS TNG ETTIXEIPNGNS
Kal £xel TTPOOApPPOCTED aTa opIdduEva aTd To BeaIkd TTAaiCIo TEPi ETAIPIKAG dlaKuBEPVNONG.

E¢aipetikd, wg mpog opiopéves Eidikég MpakTikég Tou Kwdika XEB, ugicTavial opiopéves egaipéaeig
oUpgwva pe 10 Mapdptnua | autol KaBwg Kal OPICKEVES ATTOKAITEIC, YIa TIG 0TToiEG OKOAOUBET GUVTOWN
avaAuan kai emeEAynon Twv Adywv TTou TIG dIKaIoAoyouv:

(i) H Etaipeia, wg eionypévn etaipeia pIKpOTEQOU EYEBOUC OUUQWVO HE TOV OPIOUO TTOU
mrapariBerar ato Mapdptnua | Tou Kwdika XEB, e§aupeitar amd myv epappoyr| kamolwv amd
TWV TIPAKTIKWY ToU avagépovtal oto Mapdptnua | Tou Kwdika. ZUYKEKPIUEVO €K TwV
TPAKTIKWY auTtwy, n Etaipeia dev epappdlel v eidikr mpaktikr Al (3.1) Tepi oagoug
dlaywpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog ZupBoUiou, Thv
€101k pakTikr A.VII (7.1) mepi agloAdynong Tou Mpoédpou Tou A.Z., v €18IKr TTPOKTIKA B.I
(1.5) mepi avamTugng kai epapuoyng TONTIKAG yia TV TPOCANYN EGWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA UN EAEYKTIKWY UTTNPECIWY Kal TV MiBAEWn TNG EQAPHOYAS TNG Kal TNV EIBIKY
mpakTiKA Al (2.3) Tepi mapoxrg TANPOPOPIWY Twv MEVIKWY ZUvEAEUTEWV OTNV ayyAIKA.

(ii) H Etaipeia amokhivel amd Ti¢ TOPAKATW avapepOueves €10IKEG TTPAKTIKEG Tou Kwdika, ol
otroieg agopoUv Kupiwg aTn diadikacia avadeigng umowneiwy pehwy Tou A.Z., oTn Acitoupyia
Kal agloAdynon autou, kaBwg kai T diadikacia kaBopiopou Twv apoifwv Tou AZ..
ZUYKEKPIUEVA, TA WG Avw agopoUV TIC TTOPAKATW EIBIKEC TTPOKTIKEG:

Mépog A

o EidikA MpaktikA 1.2: n Etaipia éxer (7dn amé 1o 2009) cuothoel Emtpomr AvBpwrivou
AuvopikoU kai ApoiBwv duvapel Tng utm apiBy. 854/ 16.3.2009 Amogeaong Tou AIOIKNTIKOU
ZupPouhiou Tng, e Tv otroia eykpibnke kai o Kavoviopog Aeimoupyiag g ev Adyw Emmitpotrig. H
Eraipia eteraler 1o evdexduevo va Tpomomoinoel Tov w¢ Gvw Kavovioud Asimoupyiag, waTe oTIg
apuodiéTnTég TG va cuptepiAn@Oei a) n uooAn urown@loTATWY yia ekhoyr aTo A.Z., kai B) n
TTPOETOIPaaTia TTPOTACEWY TTPOG TO A.Z. avaQopIkd pe TIG apoIBES Twy EkteAeaTikmwv Mehwv auTtou.
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Eidikég MpakTikég 4.2 kau 4.3: H Aloiknon g Etaipeiag mpotiBetal va evnuepwaoel ta YéAn Tou
AZ e emoToA TTOU Ba TOUG ATTOOTAAET YIa TIG UTTOXPEWOEIG/OETUEUTEIS TOUG TTOU ATTOPPEOUV ATTd
auTE.

Eidikég MNpakrikég 5.4, 5.5 kai 5.6: H Aioiknon ¢ Etaipeiag eGetdlel T0 evOEXOUEVO 01 OXETIKES
TpoPAEweIC va TepIAn@Bolv oTov  avaBewpnuévo Kavoviopd Acitoupyiag g EmiTpomnig
AvBpwrrivou AuvapikoU kai ApoiBwv (BA. ox6Aio utté 1BIKA TTPakTIKA 1.2 Mépoug A).

EidikA MpakTikA 6.1: H Aioiknon ¢ Etaipeiag mpotiBetal va ouviael kal va UloBETAOEI
Kavovioué Asitoupyiag A.Z..

Eidikég Mpakrikég 7.1, 7.2, 7.3: Aev ugiotaral Beopobetnuévn diadikagio pe oKomod Tnv
agioAéynon ng amoteAeopankotnTag Tou AL kal Twv Emrporwv tou. H diadikacia auth dev
Bewpeital wg avaykaia evowel Tou PeyéBoug kail TG opyavwrikng dopng g ETaipiag.

Mépog I

EidikA wpakTikA 1.4, 1.7 ko 1.8 (BA. oxoAio ut6 €10k TpakTikr 1.2 Mépoug A avwTtépw).

I". Eidikég MpoakTikéG 01 0Troieg utrEpPaivouv TIG 1I0XU0UGES VOLIOBETIKEG OTTAITAOEIS TTEPI ETAIPIKAG
SiakuBépvnong

H Etaipeia epapuolel TpakTikéG eTaIpIkAG dlakuBépvnang emmmAéov Twy TTPORBAEWEWY Tou vopou (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37, kabwg kal Tou K.N. 2190/1920 oTa onpeia Tou KAAUTTTE
OXeTIKA Béuata) katd Ta avaAuTikwg avagepoueva ato Mapdptnua V Tou Kwdika, o omoiog eival
avapTnuévog atov 10TéToTo Tou ZEB, Kal uTtd TI¢ £¢QIPETEIG/ATIOKAICEIS TTOU AVAPEPOVTAI AVWTEPW.

A. MAnpogopiakda otoixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwv

1.

Appodidtnta NevikAg Tuvéheuong

H Teviki ZuvéAeuon Twv petdywv eival 10 avwrato opyavo g Etaipiag kai dikaioutar va
amogaailel yia kGBe eTaipik uTéBeon kai yia KGBe BEpa mou TpoBAETETaN aTTd TIC EKAGTOTE
I0XU0UCES VOUOBETIKES B1aTACEIC Kal Ta €101kOTEPA avaepdpeva aTo KataoTarikd g Etaipeiag. O
VOMIUEC OTTOPACEIC TNG UTTOXPEWVOUV KOl TOUG OTTOVTEC KAl TOUG DIQWVOUVTEC JETOXOUG.

2. X0ykAnon levikAg Tuvéleuong

1. HTeviki ZuvéAeuan auvépyeTal UTTOXPEWTIKA otV £8pa Tng ETaipiag f otnv mepipépeia GAAou
Onuou evidg Tou vopouU TG £dpag i GAAou dripou duopou TN £dpag, TouAayiaTov pia opd
KGBe eTaIpIKA XPAOT Kal evTOE £C1 (6) TO TTOAU unvwv ammd T AfEn TG xpriong authg. Mmopei
ETTONG VO GUVEPKETOI OTNV TIEPIPEPEID TOU Bfiou OTToU EUpIOKETal N £8pa TOU XpnuaTiaTnpiou
ABnvawv.

2. To Aioikntiké ZupBoUhio diac@adiler 6t n TpoeTolyacia kai n diegaywyr TG MevikAg
Zuvéheuong Twv PETOXWV BIEUKOAUVOUV TNV OTTOTEAEOHATIKI) AOKNGTN TwV SIKAIWPATWY Twv
pETOXWY, 01 0TToI0I EvNnuEpvovTal yia Aa Ta BéuaTa TTou oXeTICovTal WE TN GUUKETOXN TOUG TN
Fevik  Zuvéheuan, oupmepidappavopévwy Twv  Bepdtwy  nuepnolag didragng, kai Twv
dIKaIWMATWY TOug KOTA TN MeviKr LuvéAeuan.
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AvaAuTIKOTEPA OXETIKA WE TV TTpoeToIdagia Tng .2 g€ ouvduaopod pe TIG DIATAEIS TOU K.V.
2190/1920, n Etaipeia avapta atov 10161016 TNG €ikoai (20) TOUAGXIOTOV NUEPES TTPIV OTTO TN
levikh ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV nUEPOUNVia, TNV wpa Kai Tov 10110 GUYKANGNS TNG MeVIKAG ZUVEAEUONG TWV HETOXWY,

e TOUG PBaCIkoUG KavOveG Kal TIC TIPOKTIKEG CUMMETOXAG, OupTEpIAauBavopévou Tou
dIkaiwpatog eicaywyng Bepdrtwv oy nuepioia didra¢n kal uToRoAAG EPWTACEWY,
KOBWS Kal Twv TTPOBETUIWV EVTAS TWV OTTOIWV Ta BIKAIWHATA AUTA UTTOPOUV va aoknBouv,

e TIC DIABIKATIEC WYNPOYOPIAG, TOUG BPOUC QVTITTIPOOWTTEUCNG WECW TTANPEGOUaiou Kal T
XPNOIHOTIOIoUUEVA EVTUTIA VIO WnPoYopia Uéow TTANpESouTiou,

e Tnv poTEIVOPEVN NUEPATIA DIATAEN TNG GUVEAEUONG, CUNTTEPIAABAVOUEVWY OXEDIWV TWV
amoQAcEWV TIPOG GUATNON Kal YAPIOT, AANG Kal TUXOV CUVODEUTIKWV EYYPAQWY,

e TOV TTPOTEIVOUEVO KOTAAOYO UTTOWAQPIWY PeAwv Tou A.Z. Kal Ta BIOYPaQIKA TOUG (£pOTOV
utt@pyxel Béua ekAoyig PeAwv), kal

e 70 GUVOAIKG apIBud TWV PETOXWV KaI TwV BIKAIWHATWY WAPOU KATA TV NUEPOUNVia TS
oUyKAnonNG.

3. Lupperoxn otn Mevikn Tuvéleuon- AVTITTIPOCWITEUD

2 Tevikf Zuvéheuon g Etaipeiag dikaioUtal va GUPPETEXEl Kal va wn@ilel kGbe WEToxog TTou
ep@avicetal ye v 101I6TATA AUTH OTA APXEIQ TOU GOPED OTOV OTTOI0 TNPEOUVTAI OI KIVATEG agieg TNG
Eraipeiag kard v évapn Tng TEUTING (57) nuépag TpIv TNV nuepopnvia g Mevikng ZuvéAeuang kal,
o¢ TepimTwan EmavaAnTmikAg MevikAg ZuvéAeuang, Katd Tnv évapén Tng TETapTG (4%) nuépag Tpiv amoé
NV nuepounvia ¢ EmavaAnmTikAg MevikAg Zuvéheuong. H aoknan twv ev Adyw OdIKAIWUATWY dev
TTPOUTIOBETEI TNV BETEUON TWV PETOXWY TOU BIKAIOUXOU OUTE TNV THPNON AAANG avaioyng diadikaaiag.
O uétoxog pmropei va diopigel avTITPOCWTTO EQOCOV TO ETTIBUE.

O Mpoedpog ¢ Etaipeiag, o Avetapmrog Avrirpoedpog Tou A.Z. kabBwg kai o1 [pbedpor Twv
Emtpomiwv tou AloiknTikoU ZupBouhiou TrapioTavTal oTn Fevikr ZUvEAEUON Twv PETOXWY, TTPOKEIPEVOU
va Tapéxouv TTANpo@OENON Kai evnuépwaon emi Bepdtwy TTou TiBevial Tpo¢ culAtnon Kal i
epwthotwv 1 digukpivioewv tou {ntolv o1 pétoyol. EmmAéov, ot levik ZuvéAeuon Twv PETOXWY
TrapiaTarar kai o AicuBuvig Ecwrepikol EAEyxou Kal o TakTIKOG eAeyKTHS TG ETaipeiag.

Aladikaoia GUUPETOXAG Kal WAPOU WETW AVTITIPOCWTTOU

O puéroxoc ouppetéxel omn Tevik ZuvéAeuon Kkal yneilel €€ QUTOTIPOOWTIWG €iTe  PEOW
avrimpoowtiwy. Ka&Be pétoxog pmopei va Glopidel PExpl TPEIS (3) avTITTPOOWTTOUG KAl TA VOMIKA
TTPOCWTTA/PETOXOI PTTOPOUV VA OpifOUV WG EKTTPOCWTTOUS TOUG EXP! Tpia (3) euaikd TpdowTa. €
TIEPITITWOT TTOU PETOXOGC KATEXEI LETOXES TNG ETaIpeiag, ol oTmoieg eupavifovTal o€ TePITOOTEPOUS TOU
evO¢ hoyaplaopoUs agiwy, autdg utmopei va opicel SIaQOPETIKOUS AvVTITIPOTWTTOUS YIa TIG JETOXEG TTOU
ep@avifovtal atov KGBe Aoyapiacud afiwv. AvTITIPOCWTIOS TIOU EVEPYED VIO TIEPICTOTEPOUG ETAXOUG
HTTOPET VO Wn@idel O1aQOPETIKA YIa KABE PETOXO.

Aev TTapEXETAl N dUVATOTNTO CUUUETOXAG Twv WETOXWV OTN Tevikr ZuvéAeuon Kal Goknong Tou
OIKAIWUOTOS WAPOU e NAEKTPOVIKA PETT, XWPIG TN QUOIKY TTapouadia Toug aTov ToTTo dicaywyng TG,
kaBwg Kai n duvatdtnTa d1opIoHOU Kal AVAKANONG QVTITIPOOWTTOU WE NAEKTPOVIKA PETO KaBwG TéTOI
diadikacia dev poPAETeTal amd 1o KataoTankd g Etaipeiag. Zuuewva pe 10 dpBpo 17 map. 2 Tou
KaraoTatikoUu g ETaipeiag mapéxetal n duvardmnTa GuppeToxns €€ amooTdoews oTnv yneogopia
KOTd T FeVIKA ZUVEAEUDN TV PETOXWVY HE TNV €K TWV TIPOTEPWY ATTOGTOAN OTOUG JETAXOUS TwV BEdTWY
¢ nuepnaiag diatagng g MevikAg LuvéAeuong Kail OXETIKWY WneodeATiwy pe Ta Béuara autd, uto Tn
dladikaaia ou opilel 0 VOUOG Kal T OXETIKA utroupyIkA amdé@acn ou Ba ekdoBei. O diopIouog Kai n
avakAnan avTITIPOCWTTOU TOU HETAXOU YiveTal £yypaAQWG, KolvoTroleital & aTnv ETaipeia, TouhdyioTov
1PeIG (3) nuépeg TpIiv amd Tnv oploBeioa nuepopnvia cuvedpiaong TG cuvéheuong. 'Eviumo
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TAnpeCouaIOTTAg yia 10 dlopIopuéd avtimpoowtiou Ba eival diabéoiyo oToug peTdXoug ae EyXaptn
popery atnv Ymnpeaia E¢umnpémnong Metdyxwv ng Etaipeiag (0d6g Ayiag Mapivag, 19002, Maiavia
AmikAc, TA. 210-6691121), kar o0t nAekTpovikf Hop@y omv 10Tooehida g  Etaipeiag
(www.lavipharm.com).

O avrirpdowTtog PeTé)oU utoxpeolTal va yvwaoTotolei atny ETaipeia, mpiv amd v évapgn g
ouvedpiaong TNG levikAc Zuvéeuang, KABE OUYKEKPIUEVO YEYOVAC, TO OTTOI0 UTTOPET va ival Xproluo
OTOUG WETOXOUG yIa TNV agIoAGynan Tou KIvOUVOU va EEUTINPETACEI 0 avTITTIPOCWTTOG GANA CUPQEpOVTa
TTANV TV GUUQEPOVTWY TOU PETOXOU.

Z0yKpouan GUUEPOVTWY eival duvatdv va TTPOKUTITEN 1IBiwg dTav 0 avTITTPOCWTIOG Eival:

a) péToxog TToU aoKei Tov €Aeyxo TnG ETaipeiag f GAAO VOpIKG TTPOCWTTO i ovIdTNTA TTOU
eNéyxeTal ammo 1o PEToxo autdv,

B) UéAog Tou AloiknTikoU ZupBouhiou A TG v yével dloiknang T ETaipeiag r petdxou Tou aoKei
Tov £Aeyxo NG Etaipeiag rj GAAou vouIKoU TTPOGWTTOU 1) OVIATNTAG TTOU EAEYXETAI ATTO PETOXO
0 oToiog aokei Tov EAeyxo NG ETaipeiag,

y) udAMnAog 1} opkwTdG eAeykTAG TG ETaupeiag ) petdxou TTou ackei Tov éAeyxd g, 1 GAAou
VOUIKOU TTPOCWTTOU ] ovTOTNTAG TToU EAEyXETAl ammd PETOXO TTOU QOKED Tov EAeyxo Tng
Etaipeiag,

) ouluyog i auyyevAg TTpwTou BaBuol e éva amod Ta QUOIKA TTPOCWTTA TTOU avapépovTal OTIG
TIEPITITWOEIG O’ WG Y.

AIKQIWPATO JEIOYNPIOG TWV HETOXWV
4.1. Méroyol Trou ekrpoowtolv 10 éva €1koaTd (1/20) Tou kataBefAnuévou peToxIKOU KeQaAaiou Tng
Etaipeiag pmopouv va {ntioouv:

i. T oUykAnon €kTokTngG yevikng auvéheuons amd 1o AloiknTikd ZuuBoUAio, To oTroio
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia dev TPETEl va ATTEXE
TEPICOBTEPO ATTO TOPAVTA TIEVTE (45) NUéEPES aTmd TV nuepopnvia eTmidoong TG aitnong
otov [pbedpo tou AloiknTikoU ZupBouhiou. H aitnan Tepiéxel 10 QVTIKEIYEVO TNG
nuepnaiag diaTagng.

i. v eyypagy omv nuepnota diaragn MevikAg ZuvéAeuong mou Exel HdN OUYKANGEI,
TPOCBETWY BepdTwy, e aitnar| Toug TTou TIPETTEl va TepIEABEI aTo AloiknTikd ZuuBoUAio
dekamévie (15) Touldyiotov nuépeg Tipiv amd Tt Fevikh Zuvéheuon. H aitnon yia v
eyypaen mpoabeTwy Bepdtwy oty nuepiola didtagn ouvodeletal amd aimioAdynon R
ato oxédio amdeaong TPog Eykpian oTn Mevikr ZuvéAeuan.

ii. ™ &16Beon oTOUG pETAXOUC aTrd To AIoIKNTIKG ZUupBoUAIo KaTd Ta opi{bueva aTo apBpo 27
mrap. 3 Tou v. 2190/1920, €& (6) TOUAGXIOTOV NUEPES TTPIV AT TNV NUEPOMNVIa TNG TEVIKAS
Zuvéheuang, oxediwv amo@acewy yia Béuata Tou éxouv TEPIANGBET aTnv apxIkA 1 v
TUXOV avaBewpnuévn nuepiola diatagn, pe aiman Toug Tou TIPETTEl va TIEPIEABEI OTO
AoiknTikd ZupBouAio eTTd (7) TOUAGXIOTOV NEPEPES TTPIV OTTO TNV NuEPOUNVia TG MevIKAG
Zuvéheuong.

iv. v avaBoAq amd Tov TPOEdPO TG UVEAEUONG, pia p6vo @opd, TG Aqung amo@aotwv
amo 1 yevik ouvéleuon, yia 6Aa fi opiopéva Béuara, opifoviag nuépa ouvexiong Tng
ouvedpiaang, AUTAY TTOU OPICETaI OTNV QITNOT) TWV PETOXWY, N OTToia OWS dev PTTopEi va
améxel mepioadtepo amd TpidvTa (30) nuépeg amé Tv XpovoAoyia TG avaBoArg.

V. TNV avakoivwan oTn YeVIK GUVEAEUDT), EQOOOV Eival TOKTIKY, TwV TTOOWVY TTOU, KATA TNV
Teheutaia Oletia, kataPAiBnkav oe kaBe WéAog Tou dioiknTikoU oupPouAiou 1 Toug
dieuBuvtég g Etaipeiag, kabwg kai kdBe mapoxr mpog Ta TpdowTa autd OTd
omoiadAmote aitia fj oUuPaon g Etaipeiag pe autolg oupewva pe 1a €1dikoTEPQ
poPAeTopEVa aTo ApBpo 39 Tap. 4 Tou K.v. 2190/1920.
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vi. v Aqun amoéeacng emi BeudTwy TS nuUepholag didragng 8ia ovouaaTIKIS KAGOEW.

4.2. Métoyor Trou ektTpocwTmoly To éva TEUTTO (1/5) Tou KaTaRefAnuévou PETOXIKOU KEQaAaiou Tng
Eraipeiag dikaiouvtal va {ntAicouv, Je aitnar toug Tou utoBaAAeTal otnv Etaipeia évre (5)
TouAdIoTOV TTIAAPEIS NUéPES TTpIv ammd T Tevikh ZuvéAeuan, v Tapoxn otnv levikh Zuvéheuan
TTANPOPOPIWV YIO TNV TTOPEI TWV ETAIPIKWY UTTOBECEWV KAl TNV TIEQIOUTIOKY KATAOTAON TNG
Eraipeiag. To AloiknTikd ZupPoUAio ptopei va apvnBei Tnv Tapoxn Twv TTANPOQOPIWY Yid
QTTOXPWVTA 0UCIwdN Adyo, 0 OTTOIOG AVAYPAPETAI OTA TTIPAKTIKA, TUUQWva P Ta €IdIKATEPA
poPAeTToEva aTo dpbpo 39 Tap. 5 Tou K.v. 2190/1920.

4.3. Metd amd aitnon omoloudATiote petdyou, TTou uttofaAAeTal aTnv etaipeia Tévte (5) ToUAGYIOTOV
TAAPEIC NUEPES TIPIV a6 TN Tevikh ZuvéAeuarn, 1o AloIKNTIKO ZUPBOUAIO UTTOXPEOUTAI VO TTAPEXEI
oTn MevikA ZUvEAEUOT TIG AITOUPEVEG CUYKEKPIPEVES TTANPOQOpPIES Yia TIC uTToBETEIS TG ETalpEiag,
OTO WETPO TTOU QUTEG £ival XPAOIMES YIO TNV TTPAYUATIKA EKTIUNGT Twv BePaTwy NG NUEPATIACg
diatagng, oupewva e Ta eidIkdTEpa TPoPAcTTOPEVa aTO APBpo 39 Trap. 4 Tou K.v. 2190/1920.
la 6N TIC avWTEPW AVAPEPOUEVES TIEQITITWOEIS 01 QITOUVTEG WETOXOI OQEIAOUV VO ATTODEIKVUOUV
TN METOXIKN TOUG 1D1OTNTA KAl TOV OPIBUS Twv HETOXWY TTOU KATEXOUV KOTA Tnv AoKnon Tou
OXETIKOU BIKQIWMATOG, N OToia TICTOTIOIEITAI OTTd TV TTPOCKGUIoN BePaiwong amé Tov gopéa
OTOV OTT0i0 TNPOUVTAI 01 KIVNTEG atie¢ i n TOToToiNGN TG METOXIKAG 1D10TNTAG pE ammeuBeiag
NAEKTPOVIKA aUvdEan Qopéa Kal ETaipeiag.

Alabéoia éyypaga Kai TAnpo@opieg

O1 mAnpogopieg Tou apBpou 27 Tap. 3 tou k.v. 2190/1920 cupmepihauBavopévng g MPGaKAnang
NG Mevikng Zuvéheuang, T diadikaaiag yia TNy Aoknan dIKAIWPATOS WAPOU LETW QVTITIPOTWTTOU,
TWV evTOTIWY d10PICUOU KaI avAKANGNS QVTITIPOCWTTOU, Twv OXediwy amo@aotwy yia Ta BEuata g
nuepAaiag diaragng, ivai diaBéaipa oe Eyxaptn Hopen atnv Ymnpeoia EGumnpémang Metdxwyv tng
Eraipeiag (086¢ Ayiac Mapivag, 19002, Maiavia ATTikrg, TA. 210 6691 121), amd d1ou oI WETOXO!
pTTopouv va Aappdvouv avtiypaga. Emiong, 6Aa ta avwtépw €yypagd, 0 OUVONIKOS apIBuog Twv
UQIOTOUEVWY WETOXWV KaI OIKAIWUATWY WAQou eival d10BéaINa ae NAEKTPOVIKA HOPQr GTnvV
IoTooehida TG ETaipeiag (www.lavipharm.com).

Mpoedpog- Mpapparéag MevikAg Zuvéleuong
O Mpdedpog A av autdg kwAletal évag ek Twv Avrimpoédpwy N €dv kal autoi KwAlovtal, 0
TPEOPUTEPOG TWV TTOPOVIWV peAWv Tou AloiknTikoU 2upBouliou Tpoedpevel NG levikAg
ZuveAeUOEWS TV HETOXWY TTPOOWPIVWG, ekAEyoviag éva 1 000 ypapuaTeic peTaly Twv
TIOPICTAPEVWV PETOXWV WEXP! Va eTTIKUPWOE ammd Tn Mevikr ZuvéAeuon o KATAAOYOG TwV PETOXWV
TToU dIKaIOUVTal VO OUMPMPETACXOUV OTn ZUVEAEUON Kal va ekAeyei 1O TOKTIKO Tpoedpeio auTAg,
amotehoUpevo amd Tov Mpdedpo kai évav fi U0 ypappaTES TToU EKTEAOUV KAl XPEN WNOOAEKTWY.

MepiAnwn Twv TPAKTIKWY TNG MevIKAG ZUvEAEUaNS Twv PETOXWVY KaBioTatal S1a6éaiun aTov IGTATOTIO

¢ Etaipeiag eviog dekarmévie (15) nuepwv amd m Mevik Zuvéeuon Twv PETOXWY 0TV EAANVIKA
yAwooa.
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E. MAnpogopiakd aToixeia yio T0 Al0IKnTIKO ZUpBOUAIO

1. X0vBeon - Onreia AloiknTikoU Zupfouliou
Am6 01/01/2017 €wg 19/06/2017

EkteAeaTIKG MéAOC,

ABavaaiog Maidag Mpdedpog kai AleuBivwy ZUPBouAog

Mnvag Taveg Avegdptnto Mn ExreAeaTikd Méhog, Avtimrpdedpog

EkteAeaTIKG MéAOG,

Tavie-flavayiwra BpavorroGhou AvarAnpwtig AleuBuvouoa ZUpBouAog

Bevetaidva-Aoukia Aapida Mn EkteAeaTikG MéNOG, ZUpBoUAOG

Antw lwavvidou Avefdpnto Mn ExteAeaTikd Méhog, ZOpBoulog
XpioTog AlapavTeTTouAog AvegdpTnto Mn ExteAeaTikd MéAog, ZUBOUAOS
XproTog Maymavag Avefdpnto Mn ExteAeaTikd Méhog, ZOpBoulog

Am6 19/06/2017 éwg 31/12/2017

ABavaaoiog Aapidag EkteAeaTiKG MéNog, Mpdedpog

Mnvég Tdveg Avetdptnto Mn ExteAeaTikd Méhog, Avtipdedpog
Bevetaidva-Aoukia Aapida Mn EkteAeaTikd MéNoG, ZUpBoUAOG

Antw lwavvidou Avetdpnto Mn ExteAeaTikd MéAog, ZUBOUAOS
XproTog AlapavTéTrouAog Avetdpnto Mn ExteAeaTikd Méhog, ZOpBoulog

e H Etaipia dioikeitar amd A.Z. amopti{ouevo amd Tpia (3) Ewg evvéa (9) WEAN ekheyOpeva atmé
T levikh Zuvéheuon Twv Metdxwv. Méhog Tou AloiknTikoUu ZupPouliou pmopei va givar kai
vouIké TTpdowTro.

o H Bnreia Twv pedwv Tou AZ. eivarl TpieTAg kai duvartal va Traparabei YExpl TNV TAKTIKA FEVIKA
Zuvéheuan Tou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAGTATEIS ToU £TOUG Afgews TnG BnTeiag
TOU N duvApEVN TTAVTWG VO UTTEPRET TV TETPAETIAL.

e  2UpPouhol Twy omoiwv n BnTeia EAnge, eival TTAvToTE ETTAVEKAESIOI KOl EAEUBEPA AVAKANTOI.

e H Bnreia tou Tapdvtog AloiknTikoU ZupBouhiou Aryer aTig 30 louviou 2020.

o Ta BioypagikGd onuelwpata Twv WeAwv Tou AloiknTikoU ZupBouhiou TapariBevialr oy
1oTogeAida ¢ Etaipiag (www.lavipharm.com) kai éxouv w¢ akohoUBwg:

ABavdoiog AaBidag
Mpoedpog Tou A.Z. ekTEAEOTIKO EAOG

Fevvnuévog atnv Abrva, o k. Oavdong Aapidag avaAaupavel 1o 1976 T 610iknan TG OIKOYEVEIAKIAS
QAPUAKEUTIKAG eTTIXEipnang, TTou 10p08nke 0 1911. O k. AaBidag dieTéAeae yia 12 guvexn £Tn UEAOS
Tou AloiknTikoU  Zuppouliou Tou Zuvdéopou Emixeiphocwv  kar  Biopnyaviwv  (Z.E.B.)
em@opTiopévog e TIG AieBveig xéoeic kar ofpepa eivar MMpdedpog Tou Emixeipnuarikol
ZupPouhiou AieBvv Apdiocwv. Eival emriong Mpoedpog Tou Emixeipnuatikol ZupBouliou EANGSAG
— H.IA. kar péhoc A.Z. o€ dipepn emixelpnuaTiké cupBolAia TTou GTAXO0 £XOUV va TTPOAYOUV TNV
eANNVIKR emixelpnuaTikoTNTa o€ véeg ayopés. To 2011, n yaAAikr kuBépvnon Tou amévelpe T
d1aonua tou lrmdtn tou Taypatog T Aeyewvag Tng TIMAG, WS ®EPO TIAG YIa TN GUKBOAR Tou 0TV
powOnaon Tou diaAdyou WETaEU Twv Aawv Kal Tn ouvepyaaia ag 0An T Aekdvn Tng Megoyeiou Kai
e101KOTEPA PeTagu TG EANGBAG Kal TG MaMhiag. Exel didakTtopikd ditTAwpa (PhD) 0Tn @apuaKeuTIKA
xnueia amd 1o MavemoTAuio ABnvwy. Eivar emmiong karoxog Master (MSc) kai Bachelor of Science
(BSc) otn Xnueia amé 1o Mavemothuio Ludwig Maximillian Tou Movéyou, kaBwg kai kéroxog MBA
amo 1o Institut Supérieur du Marketing et du Management oTo Mapiol. MIAG dmraioTa ayyAikd,
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YaAAIKG Kal yeppavika.

Mnvag Taveg
AvTirp6edpog Tou A.Z., Ave§apTnTo LN eKTEAEOTIKG PEAOG

FevviiBnke oty ABrva kal otroudace atn ZxoAR Olkovopikwy Kal Epmopikwy Emotuwy. Eival
KGToxo¢ peramruyiakoU dimAwparog ot Aloiknon Emixeiprocwy kai Emixeipnoiokn Epeuva kai
dimhwparog yia 1o Mpoypappa Executive Development amd 1o IMEDE ¢ EABetiag. =ekivnoe v
kapiépa Tou 10 1966 oTO0 Kévipo Epeuvag Biounyxaviag Zidfpou kai XahuPa g MeyaAng
Bpetaviag, evw amd 10 1970-1973 ¢pydotnke omv Esso Pappas wg Avwtaro ZTEAEXOG
Xpnuatoddtnong Mpoypauuatiopol kai MeAetwv. To 1973 &ekivnaoe v Bnteia Tou atnv ABnvaikn
ZuBotroigia atn 6éan Tou OikovopikoU AlguBuvtr|. A6 10 1976 uéxpi Tov OkTwpplo 2005 Kateixe Tn
Béan Tou AleuBlvovtog ZupBouhou, evi amé TOTE £xel avardpel kabrkovta Mpoédpou. Exel Adpel
TiunTIkn didkpion wg Officer of the Royal Nassau Netherlands, evw éxel BpaBeubei we Manager of
the Year amé v EEAE.

Tavia BpavotroUAou
AvarrAnpwrig AicuBivouca Lupfoulog

FevvriBnke aTnv ABrva kai omoudace Oikovopiké aTto London School of Economics kal Aioiknon
Emixeipiiocwv (MBA) oto INSEAD. 'Apxioe v kapiépa Tng a1o Marketing mg¢ Johnson & Johnson
EAMGG kal ApBe otn Lavipharm 1o 1987 oav Marketing Manager KaAuvTtikwv. Mporxen 1o 1990 ot
AieuBuvtpia Marketing kai Business Development e k0pio avtikeipevo Tn 01eBviy dpaatnpidtnra
Tou OpiAou. To 1994 £yive AicuBUvpia Licensing kai Etaipikwyv YmoBeéaewy, evw 1o 1998 avéAaBe
10 KaBAKovTa TG AvTimpoédpou ETaipikwy YTrobéaewv kal Avaruéng Epyaciwy tou Opidou. At
70 2002 £wg 10 2007 dietéAcoe ExteAeaTikA Mevikh AicuBivtpia, evw amméd 1o 2008 uéxpr Tov lodvio
10U 2017 aokouae kabrKovTa AvarmAnpwtr AicuBivouoag ZuuBoUAou.

Bava Aaida
ZUpBOUAOG, kN eKTEAEDTTIKO PéEAOG

FevvhBnke otnv Abrva, omoldace oikovouikd oto Deree College kai éxel MBA amé 10
MavemotAuio La Verne. YTmpée 10puTikd péAo Tou aubAGyou "EATTIdA" (ZUANoyog Pidwv Maidiwv
pe Kapkivo), dmou dietéAeoe péAog Tou AloiknTikoU ZupBouliou yia emTd ouvamTd €m.  Eival
Mpdedpog Tou AloiknTikoU ZupBouliou Tou Zwpareiou "MDA EAANAL" (Zwyateio yia T @povtida
Twv atépwv pe Neupopuikég Mabnoeig) amd v idpuaon Tou, T0 2000, péxp onuepa. Eival péhog Tou
Zuppouliou Emitpdmwy Tou Auepikavikol KoMeyiou EAAGSO¢ (ACG) kaBwg kar Tou AloiknTiKoU
ZuppBouAiou Twv Pidwv T EBvIKAG Mvakobrkng.

XpnoTog Alapavtomoulog
ZUpBouAog, AveddpTtnTo Un EKTEAEOTIKO péNOG

FevvABnke otnv ABriva kai éxel d1dakTopIKG dimAwua (PhD) ot Aloikntiky EmOTAUN Kai
Makpooikovopika amd 1o University of Pennsylvania twv HIA. Aidate oe moAG MavemoTtipia g
EAMGSag kal gival pdvigo péhog Tou Akadnuaikol XupBouliou Tou AieBvoug IvaTitoutou Von Mises
(AuoTpiakrg Akadnuiag).
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AnTw lwavvidou
Z0pBoulog, AvegdpTnTo LN EKTEAEOTIKO péAOG

FevviiBnke atnv ABAva kai gival KaToxog Twv TrTuxiakwy TiTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) a6 to McGill University Tou Kavadd. Zekivnoe 1 kapiépa
¢ o Citibank EAGdag 6mou rapépeive yia 22 xpovia (1978-2000) kai kateixe avwrareg BEeEIC
€uBlvNng We 10 Babud T Avtirpoédpou kal evarakTikd we Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai w¢ Mpoedpog kai AieuBivwy Z0uBouhog
¢ Zim-Xpnuarodotikée MigBwaoeig (1998-2000). AictéAeoe emiong EkteAeaTikr) AviTpoedpog kai
Fevikn AleuBuvpia tou Xpnuatiotnpiou ABnvav (2001-2005), omwg kai TMpdedpog g Audit
Committee (EAeykTikic Emimpotmig) ka1 Mého¢ ¢ Working Committee (Avwrarng EmiTpotig
apUOdIag yia TV XApagn Kal TAPNGCT evidiag aTpatnyIkAG Twv PeAwv Tng) g OpoaTovdiag Twv
Eupwraikwv Xpnuatiotnpiwv (FESE). To 2006, idpuoe v «Antw lwavvidou & ZIA, ZuuBouhol
Emyeipocwvy  TToU €Ee1dikeUeTal o€ Bépata AvtAnong Ke@oaAdiwv, avadidpBpwang Xpewv,
ETTIXEIPNMOTIKAC GTPATNYIKAG, EEAYOPWVY KOl GUYXWVEUTEWV.

Xpnorog Maytavag
ZuppBoulog, Avegaptnto Mn ExkteAeoTikd Méhog

Fevvnuévog atnv ABAva, omoudace Oikovopika aTo MavemaTAuio ABnvv Kal 1o TavemoTAUIo
Surrey atnv AyyAia, amd 6mou éAafe TrTuxio Master pe didkpion. Zekivnae Tnv 35¢1h TpaTE]IKA TOU
otadiodpopia otnv ETEBA 10 1979 kai 10 1982 petakividnke oty Société Générale (ABAva),
omou epydoTnke éwg 10 1984. A6 10 1985 éwg 10 1998, epydotnke atnv Barclays Bank (ABAva kal
Novbivo) ae uwnAég dioiknTikEG BEoel, e avwtatn auth Tou evikoU Aleubuvii EANGdag. Ta
emépeva 16 xpovia epyaotnke otov Opido g Alpha Bank atnv ABAva wg¢ AicuBuvtig ETaipikig
TpamedikAg, oto BoukoupéaT wg AlguBuvwy ZUuBoukog TG Alpha Bank Romania, kai 1€Aog atmé 10
2007 éwg Tov lavoudpio Tou 2015 otnv ABrva wg EvretaAuévog levikog AieuBuvtrg AleBvwv
Apaompiotitwy. EmmAéov TG pakpdg Tpameikng €CeIdiKeUTNC TOU, OTIEKTNGE KAl ONUAVTIKA
epmelpia o¢ Bépara Etaipikig AlokuBépvnong HEGW TNG CUPHETOXAS Tou aTa AloiknTikG ZupBouAia
kal TI OxeTIkEG EmiTpotég Buyarpikwy etaipeiwv TG Alpha Bank (Alpha Emevduoewv kai Alpha
Finance otnv EAAGSa kai o€ Buyatpikég Tpdmedeg e Hvwpévo BaaiAeio, Kimpo, Poupavia, ZepBia,
AABavia, Oukpavia kai MTAM).

Mépav NG ouppeTOXAS Toug aTo AZ TnG ETaupiag, o1 Aoimég emayyeAaTikég deapelael Twv Mehwy A
(oupTrepIAQUBAVOUEVWY CNUAVTIKWY N EKTEAEOTIKWY OECUEUCEWY OF ETAIPIEC KAI W KEPOOOKOTTIKA

1IdpUpaTa) ivarl o1 akOAOUBEG:

Ovopa Morrég ErayyeAparikég Asopelosig
EkteAeoTikd péhoc AZ. Twv etaipeiov Tou  Opikou
Lavipharm
Mpdedpog Tou eEmYeIpnuaTikol ZupBoukiou AlgBviv
ABavaaiog AaBidag Apaoewv. Eivar emmiong Mpdedpog Tou ETmixeipnuarikod

Zuppouhiou EMGdag — H.M.A. kai péhog A.X. o€ diepr|
ETMIXEIPNUOTIKA GUUBOUAIO TTOU OTOXO £XOUV VO TTPOAYOUV
TNV EAANVIKI ETTIXEIPNUATIKOTNTA O€ VEEC AYOPEG.

Tavia-Mavayiwta Bpavotouiou

ExTeAeaTikd péAog A.Z. Twv eTaipeiwv Tou Opilou
Lavipharm

Beveraidva-Aoukia Aapida

Mpdedpog A.Z. Tou Zwpareiou « MDA EANAZ»
Méhog Tou Zuppoudiou Emimpdmwv Tou Apepikavikou
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KoAAeyiou EANGGOG (ACG)
Méhog A.Z. Twv Qidwv g EBvIKAS MivakoBrkng

Antw lwavvidou

AlayeipioTpia e «Antw lwavvidou & ZIA, Z0uBouhol
Emixeiphocwvy

Méhog A.2. ng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Mn EkteAeaTikd Médog A.2. ng ELBISCO ABEE
Mn ExreAeaTikog Mpdedpog A.2. Tng FOOD PLUS ALE.

Mnvag Taveg Méog A Tou IOBE
Eminiyo péhog AZ EBEA.
KaBnyntg aT0 peTarmuyiaké Tpdypauua Tou ZTparnyikou
XprioTog AlapavToTouAog Mpoypapuatiopol kai Oikovopikwy Tou lMavemaoTtnpiou
lNeAotrovvrioou
Mn exteheoTikog Mpdedpog Tou AZ. ¢ Alpha Bank
Poupavia.
XphaToc Maymavéc Mn ekteAeaTikdG Avt/poedpog Tou AL Tng Alpha Bank

Kutrpou
Avethptntoc  ZOuBoudog Tou AZX MG Kumpiaknig

AcgoalioTikng ETaipiag Altius Insurance Ltd.

2. ExAoyn - AvtikardoTaon peAwv Aroikntiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBouliou ekAéyovtal amé T Meviky ZuvéEAEUan Twv PETOXWV,
oUpgwva pe Tic diatdéeig Tou K.v. 2190/1920. Ta uéAn Tou AloiknTiKoU cupBoUAiou ptTopei va
gival yéroxol fi TpiTol kai gival Taviote emavekAECIUa Kal EAeUBEpa avakAnTa. ZE TEPITITWAN
Trapaitaong, Bavdrou 1 e otrolovormoTe AAO TPATTO aTTWAEIOG TNG 1816TTAG PEAOUG i pEAWV
ToU AloiknTikoU ZuuBouhiou, Ta uméAoiTa WEAN pTTopoulv, katd v Kpion Toug, Eite va
ekKAEGouv vEa WEAN o€ avTikatdoTaon pehwv Tou mapaimBnkav, méBavav A amwAscav v
1016TNTa TOUG WE otrolodrToTe GANO TPOTIO, €iTE va guvexioouv Tn dlaxeipion Kai Thv
EKTTPOOWTINON TNG ETaIpiag kal Xwpig TNV avTiKaTaoTaon Twv EANEITTOVTWY peEAWY, EQOTOV Ta
gvatopeivavta péAn eival TouhdyioTov évre (5).

Ze TepiTTwon Tou Ta PéAn Tou AloiknTikoU ZupBoudiou peiwBolv katw amd Tévie (5), 10
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATEG yia TO UTTOAOITTO TNG BnTeiag Tou
pENOUG f} Twv peAwv TTou avTikaBioTavral TOUAAXIGTOV LEXPI TOU apIBHOU Twv TTEVTE (5).

H amépaon g ekhoyAg utofdretar otn dnuoaiétnta tou dpbpou 7B Tou KN 2190/1920,
oG ekdaToTe 10X UEI, KAl avaKoIVWVETal ammd 1o AloiKnTIKG ZupuBoUAIo 0NV apéowg TTPOCEXN
eviki) ZUVEAEUOT, N OTTOIC UTTOPET VO AVTIKOTAOTACE! TA EKAEYEVTA WEAN, OKOPA KI av OV EXE
avaypagei oxeTiké Béua otnv nuepAaia didragn.

3. Zuykpotnon AioiknTikoU ZupBouliou o€ cwpa

To AloiknTiké ZupBoUAio, apETw WETA TNV EKAOYA TOU GUYKPOTEITAI € OWHA, EKAEyovTag aTmo
10 AN Tou €vav Mpbedpo. To AloiknTikdé ZuuBoUAio pmmopei va ekAECel kar évav ) 0o
AvtiTrpoédpoug, kaBwg etmiong kal évav 1 mepioaoTepous AleuBivovteg kai EvretaAuévoug
ZupPouhoug kar avamrAnpwrég Toug. KaBrikovta IMpappatéwg pmopei va avabéoel o€ éva amd
10 PEAN TOU A OF€ TpITO.

Tov TMpéedpo eMeitovia, omovia ) KwAuOuevo avTikaBioTd o AvTiTipdedpog, ev Tov
Avriip6edpo amdvia | Kwhudpevo avtikaBiota évag (1) ZOuBoulog opilbuevog amd 10
AloiknTikd ZupBoUAio.

4. XOykAnon AioiknTikou ZuppouAiou
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To AloiknTikd ZupBoUAio guykaAeital a6 Tov Mpdedpo 1 Tov avatmAnpwTh Tou, Je TTPdoKANGN
TTOU yvwaToToleital ata WéAn Tou d00 (2) TouhdyioTov epydoIUeS NUEPES TTpIV OTIO TN
ouvedpiaon. ZTnv TPOCKANCN TIPETTIEI ATTAPAITNTA VO avaypd@ovTal [E OAQrVEID KAl Ta
Bépara ¢ nuepoIag BIATAtNS, dDIAQPOPETIKA N Aqwn aTToQATEWY ETITPETTETAI UdVOV EQOTOV
TrapiaTavtal f aviimpoowtelovial 6Aa Ta pEAN Tou AloIKnTIKOU ZupBouhiou Kal Kavei dev
avTIAéyel aTn Aqyn amoQacewy.

To AioiknTikd ZupBoUAhio oeikel va cuvedpiddel otnv €dpa g Etaipiag kGBe @opd Tou 0
vopog, To Karaotarikd 1} o1 avaykes ¢ Etaipiac 1o amaimolv. Kar' efaipeon, umopei va
ouvedpiddel éykupa otnv EAGOa, otoug Orpoug ABnvwv kai O@tcocahovikng, kal OTo
e€wrepIKG, OTIC TIPWTEUoUOES Twy Xwpwv ¢ Eupwtaikig Evwong, kair 6mou aAhol
dpaaTnpiotroieital n Etaipia i omroiadfmote ouvdedepévn e Tnv Etaipia emixeipnon katé v
évvola Tou apBpou 32 Tou N. 4308/2014. To AloiknTikO ZupBoUAI0 eyKUpWS auvedpIAde! ekTdg
NG £dpag Tou oe dAho T6TIO, £ite otV EAAGSA 1| TO €fwTepIKd, e@daov aTn auvedpiacn auth
TTOPIOTAVTAL A QVTITTIPOCWTIEUOVTAl OMa Ta WEAN Tou Kal Kavéva Ogv avTIAEyel OTnv
TTpayuaTotroinon ¢ ouvedpiaong kal otn Ajun amopacewv. To AloiknTikd ZupBouUAio
pTTopei va auvedpladel pe TnAedIAoKeWn TNPOUUEVWY Twv TTpoUTToBECEWY TG TTap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.

Eviog g xprong Tou 2017 1o AloiknTikd ZupBoUAio cuvedpiaoe pe automrpéowTmn 1) dia
avTimpoowou TEVTE (5) @opég kal Ehae dia TrepIgopdg eikoal £€1 (26) ammogdaeig (gUvoho 31
pakTiKA AZ). O1 Tapouaieg k&be PéAoug Tou AloiknTiKoU ZUpBoUAiou 0TI ouvedPIATEIS TOU
katd T xprion 2017 eygavilovial atov akdAouBo Trivaka:

, ApiBudg Zuvedpidoewv mou | ApiBudg Zuvedpldocwv TToU
OvopaTemwvupo . ) ) ,
TOPESTN AUTOTIPOCWTTWG mopéaTn &I’ avTITpOoWITOU
ABavaaiog Aapidag 5
Mnvag Taveg, 5
Tavia-Mavayiwta Bpavotouiou 2
Beveraidva-Aoukia Aapida 2
Antw lwavvidou 5
XprioTog AlopavToTouAog 5
XphoTog IMNaytmavag 2

* 10 310 TTEPIPOPAS TIPAKTIKA £X0UV UTTOYpaQE atrd OAa Ta péAN Tou AloiknTikoU ZupBouliou

5. Amapria — MAcioyneia — Avrirpoowtreuon peAwv — MpokTika Zuvedpidoswy

To AloiknTik6 ZupBoUAio BpiokeTal g€ amapTia Kal guvedpladel Eykupa OTav gival TTapovTa f
QVTITTPOCWTTEUOVTAI 0° AUTO TOUAAGXIOTOV T MICA ouv éva ammd Ta PéAN Tou, TTOTE dpwg dev
eMTPETTETAI 0 APIBUOG TwV PEAWY Tou TToU gival TTapdvta va gival Pikpdtepog amo Tpia (3). MNa
va eupebei 0 apiBuog amapTiag TapaAeitTeTal 1o TUXOV KAAoA.

Z0pPBoulog amwv 1 KWAUOPEVOG WTTOPEi VO QVTITIPOCWTTEVETAI OF Mio A TIEPIOTOTEPES
ouvedpidoeig Tou ZupBouAiou pévo amd dAAo péhog Tou AloiknTikoUu ZupBouAiou, Tov oTToio
opiCel autdc e Eyypagn €ouaiodétnon [ouuTepIAUBAVOPEVNG Kal TG QATTOOTOAAG ME
NAEKTPOVIKG Taxudpopeio, TNAeypaenua, TnAsouolotutria (telefax)] ameuBuvouevn Tpog 10
AoiknTikd Zuppouhio. Kavévag ouppoulog dev ptropei  va avTITpoowTtreUel TIEPIOTOTEPOUS
amé évav ouppoUAoug.

O1 amogdoeig Tou ZupBouhiou AapPavovral pe améAutn TAsiopneia Twv Tapdviwv Kal
QVTITIPOCWTTEUMEVWY PEAWY aUTOU.
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e KdBe oupBoulog Exel pia wheo oT1o ZupPoUAio, O€ TEPITITWON OUWGS TIOU AVTITIPOCWTTEVEI
amovra aUPPouAo, £xel kal TNV WAPO EKEivOU. ZE TTEPITITWGN Igowngiag, urepiaxlel n YAPog
ToU [Mpoédpou Tou AloiknTikoU ZupBouliou.

e H kardption kai utroypa®n TPOKTIKOU atmd éAa Ta péAn Tou AloiknTikoU ZupBouAiou A Toug
QVTITIPOCWTTOUG TOUG IG0BUVAET hE ammd@aan Tou AloIKNTIKOU ZupBouliou, akéua kal av dev
€xel TTponynOBei auvedpiaon.

o O oulnmoeig kai amopdaoeig Tou AloiknTikoU ZuuBouAiou KataxwpolvTal TEQIANTITIKA €
€101k6 BiBAio, TTou uTopei va peiTal Kal katd To pnxavoypaikd cuoTnua. ‘YoTepa amo
aitnon pédoug Tou AloiknTikoU ZupBouliou, o Mpdedpog utroxpeolTal va Kataxwpoel aTa
TTPAKTIKA aKPIPA TePIAnWN TG yvwung Tou. Z10 BIBAI0 autd karaxwpeital emmiong KatAoyog
TWY TIOPACTAVIWY f QVTITTIPOOWTTEUOUEVWY KaTA Tn ouvedpiaon WeAwv Tou AloiKnTIKOU
ZupBouhiou. Ta pakTikG Tou AloiknTikoU ZupBouAiou umoypagovtarl amé Tov Mpdedpo 1| Tov
kard 10 dpBpo 10 Tap. 2 Tou KaraoTarikoU avatmAnpwtr| Tou fi ammd omolodATIOTE PEAOG TOU
AloiknTikoU ZupBouhiou. Avtiypaga fi amrooTdouaTa TPAKTIKWY ekBidovTal EMICAUWS a6 Ta
TTPOCWTTA AUTA, XWpPic va amaiteital GAAn emKipwaTn Toug.

6. Eoucia- AppodidtnTeg AloIKnTIKOU ZupBouliou

o To AioiknTiké ZupBouUhio evepywvtag GuMoyIKa Exel T dioiknan Kai SlaxEipion Twv ETAIPIKWY
utroBéaewv. ATToQaailel yevika yia kGBe BEpa Tou agopd v ETaipia kal evepyei kGBe pdien
EKTOC OTTO EKEIVES IO TIC OTTOIEC £iTE ATTO TO VOO €iTe aTrd T0 KataoTarikd €xel apuodidtnTa n
FevikA Zuvéheuan.

o To AloiknTiKd ZupBoUAio, TTapdMNnAa e TV apuodidtnTa TG MeviKAG ZUVEAEUONG KOl JE TNV
emQUAaln Twy dpBpwv 8 kar 9 Tou N. 3156/2003, dikaioUtal va amogacilel v €kdoan
ooAoyIaKwWY daveiwv.

7. Avdbeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug i TpiToug
To AioiknTiké ZupBoUAio ptropei pe amdeact Tou Tou AauBavetal e amoAutn TAElowngia Twv
MEAWY Tou TTOU €ival TTOPOVTA A/KOI EKTTPOCWTTOUVTAI, va avaBETEl TNV AoKNan OAWV i JEPIKWY
amd 1o dikaiwyatd Tou Kal TIG €ouaiec Tou oxetiCovial pe T dloiknan, diaxeipion Kai
ekTTpoowTtaon ¢ Etaipiag oe éva 1 mepiaadtepa mpdowtra, avefdptnia av ta TPOCWTTa autd
eivai /) dev eival PéAn Tou. O TiTAOg KaI N appodidTnTa kaBevdg amd Ta TpdowWTTa autd kabopileTal
TTAVTOTE PE améQaan Tou AioiknTikoU ZupBouAiou yia 0 SIopIGHG TOUG.

8. Ymoxpewoeig peAwv Atoikntiko0 Zuppouhiou

Ta uéAn Tou AloiknTikoU ZupBouhiou, o1 AiguBuvtég kal o avwtepol uTtdAAnAol Tng ETaipeiag
amayopeletal va evepyolv Xwpi¢ Tponyouuevn Gdeia NG MevikAg Zuvéheuong yia OIkG Toug
Aoyapiagud 1 yia Aoyaplaoud Tpitwy, €ite Yovol €ite g€ ouvepyaoia pe Tpitoug, TPAEEIC TToU
utr@yovtal g 6Aoug 1| pePIKOUG aTrd Toug £mdIwkdpEVOUS okotolg TG Etaipeiag, f va ekteholv
EQYOTIEC TTOPEUPEPEIC E TOUG GKOTTOUS AUTOUC A VO HETEXOUV WG OudppUBOI ETAIPOI O€ ETAIPEIES
TToU €MIBIWKOUV TETOIOUG OKOTTOUG. Z€ TrEpiTTwan mapdpacng ¢ amaydpeuang autig n Etaipeia
€xel dIKaiwpa amodnuiwang kar epappoovTal €mmiang ol Tapaypagol 2 kai 3 Tou dpBpou 23 Tou K.v.
2190/1920.

IT. Emrpotrég Tng ETaupeiog

H Eraipeia, Aon amd 1o Maptio Tou 2009v, £xel poBei pe Amdpacn Tou AioiknTikoU TnG ZupBouAiou

(Amogaon AZ utr’ apiBy. 854/16.3.2009) aTn ouaTacn do emimAéov mTpoTIWV (TEPaV TG ETITPOTIAG

EAEyxou), o1 omoie¢ umoompiouv 10 €pyo Tou AloiknTikoU ZupBouliou kai dlao@aAifouv T

QVTIKEIPEVIKOTNTA KaI aflommioTia Twv amo@dcewv Tou. O1 véeg EmTpoté mou guaTtabnkav eivai:

Emrtporn Etaipikig AlakuBépvnong kai Emirpotriy AvBpwrivou Auvapiko0 kai Apoifwv. Me my
32



id10 wg avw Amégaon AZ, uioBethiBnkav kai oI avrioTolxol Kavovigpoi Acitoupyiag Twv w¢ avw
ETITPOTTIWY. ZUYKEKPIUEVA:

1) Emitpotriy EAéyxou

H Emrpomm EAEyyou, péxpr v 161 louviou 2017 amapmi¢drav amo Ta aveEdpTnTa un eKTEAETTIKA PEAN
K.K. AnTw lwavvidou, XpriaTto Alapgavtomoulo kal XprioTo Maptava.

H Emtpom EMyxou Omwe e€ehéyn amd v TakTikh Mevikhy Zuvéheuan twy Metdxwv olpgwva e ta
opiCépeva aTo apBpo 44 tou v. 4449/2017 amoteAeital amd Ta avedpTnTa W eKTEAEOTIKG pEAN K.K. Mnvd
Taveg, Antw lwavvidou kai Xprioto Aiauavtdmouro, o1 omoiol egghéynaav amd v TakTikh Mevikn
Zuvéheuon Twv Metdywy g 16.06.2017. Mpdedpog Tng Emitpotmic EAEyxou ival n ka Antw lwavvidou.
H Mpdedpog ¢ Emitpotic EAEyxou diaBéTel emapkn yvwan oTnv eAEYKTIKA Kal AOyIOTIKS €vw Ta PEAN
¢ Emtpotic 010 oUvoAo Toug dlaBéTouv €TOPKA yvwaon OTov TOPER TTOU OPACTNPIOTIOIEITAI N
Eraipia.

O1 uoxpewoeig Tn¢ Emmpotig EAEyxou oUpgwva pe TIG dIATALEIS Tou V. 4449/2017 evdelkTIKA Kal OXI
TEPIOPIOTIKG TIEPIAaUBAVOUV:

o) TV evnuépwaon Tou  AloiknTikoU  ZupBouliou Tng ETaipiag yid 10 aTmOTEAECUA TOU UTTOXPEWTIKOU
eAEyxou eTTEENYWVTAG TIWG OUVERAAE O UTTOXPEWTIKOG EAEYXOC OTNV OKEPAIOTNTA TNG XPNHOTOOIKOVOUIKAG
TANPoYSPNONG,

B) v TapakoAolBnon TG dladikaciag XpnUATOOIKOVOUIKAG TAnpo@dpnong kai v UTTOROA
OUOTACEWY N TTPOTAGEWY Yia TNV EEA0QANION TG AKEPAIOTNTAG TN,

y) v TTapakoAoUBnan NG ATTOTEAETUATIKOTNTAG TwvV CUCTNUATWY E0WTEPIKOU eAEyxou, dlaceahiong
NG TTOIOTNTAG Ka dlayeipiong KivOuvwy TG Etaipiag kai, Kard mepitmwon, Tou TuAparog Ecwrepikol
EAEyxou NG, 600V a@opd Tn XPNUATOOIKOVOMIKS TAnpo@dpnan autig , Xwpic va mapafiddel my
avegaptnaia G ovIéTNTag AUTAC,

) v TTapakoAoUBNaN TOU UTTOXPEWTIKOU EAEYXOU TWV ETACIWV KAl EVOTTOINUEVWY XPNHATOOIKOVOUIKWY
kaTaoTagewy €TaIWY Kal 18iwg Tnv amddoar| Tou, Aaupavovtag urdywn omoladATIoTe TTopicuaATa KAl
oupmepdouaTa TG apuodiag apxns cUpewva pe v Tap. 6 Tou apBpou 26 Tou Kavoviopou (EE) apib.
537/2014,

€) TNV €MOKOTINON Kal TTapakoAoubnan e avegaptnaiog Twv Opkwtwy EAeyktov AoyioTwv kai 18iwg
TNV KataAANAGTNTA TNG TTOPOXAS UN EAEYKTIKWY UTMpEESIwY oTnv ETaipia  oUugwva e 10 dpBpo 5 tou
Kavoviopou (EE) api. 537/2014,

oT) v €uB0vn yia T diadikaaia emAoyrg OpkwTtwv EAeykTwv AoyioTwy 1) EAeykTikwv ETaipeiwy Kar Tnv
mpéTaacn 1pog 10 AloIKnTIKG ZUpBoUAIo yia 10 diopioud Twv OpkwTwy EAeykTwY 1 EAeYKTIKWY Mpageiwy.

H Emtpot EAEyxou eival ot guvexy emaQr ue v YTmpeoia Eowtepikol EAEyxou Tng
Eraipiag kar @povriel waTe va diac@aAi{ovTal OAG ekeiveg oI TTPOUTIOBETEIG KOl CUVORKES
TTOU €ival ATTAPAITATEG YIa TNV aTTPAOKOTITH AgiToupyia TnG .Evnuepwvetal gUQwva pe ta
Gpbpa 7 kai 8 tou v.3016/2002 vyia v TopEia Twv EAEyXwv TTOU TTPAYUOTOTIOIEN N
Ymnpeoia EowtepikoU eAéyxou Tng ETaipiag kai o opkwtdG €AEYKTAG avagépel aTnv
Emtpor EAEyxou kGBe Béua mou oxetifeTal pe TV TTopeia Kal Ta amoteAéopaTa Tou
uttoxpewTIkoU eAéyxou kai emdidel 1diaitepn €kBeon We Tuxdy aduvauieg Tou GUOTAUATOS
EOWTEPIKOU €AEyXou, 18iwG pe TIC aduvapieg Twv dIadIKaCIwWY TOU agopolv aTnv
XPNHATOOIKOVOUIKF) TTANPo@dpNcN Kal TN aUVTagN TWV XPNHATOOIKOVOUIKWY KATOGTAOEWY.
O opKwTdG eAeyKTG TaUTOXPOVO W TNV €KBEON €EAEyXOU YO TIG ETAOIEG OIKOVOUIKEG
karaotdoeig ¢ Etaipiag mapadidel atnv Emtpotm v mpoBAemdpevn oto dpbpo 11 Tou
KavoviopoU 537/2014 oupmAnpwuarikr) ékBeon. Alao@aliel 10 OUVTOVIONO METAEU Twv
Eowrtepikwy kal Twv E¢wtepikwyv EAeykTwv, 61T0U QUTO £ival amapaitnto
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H Emirpotm mpoPaivel o€ ethaia Avaokdtnan Tou TTAaigiou ecwtepIKoU eAEyXou Tng ETaipiag
Kol utroPaAAel OXeTIKr €kBean oTo A.Z. Zv w¢ avw Avackdtmnan, mepIAauBaveral kar o
€TNT10¢ aTTOAOYITHOE TOU £pyou TG ETmiTpoTmAG.
O1 ouvedpiaoeig g EmTpotmig EAéyxou diakpivovTal o€:
o Takrikég, o1 otoie¢ TpaydaTtotrololvTal (4) TE0CEPIC POPEC TO XPOVO WETA TNV
€Kk0O0N TWV TPIUNVIIWY OIKOVOUIKWY KOTAGTACEWY Kal TIPIV TV dnuoaicucn Toug.
o Ekrakreg, ol oToieg TPAYHATOTIOIOUVTAI OTTOTE KPIVETAI QVAYKAIO Kal WETA a6
elorynan omoloudATrote PéAoUg TG ETITpoTIAC TTpog Tov MNpdedpd Tne.

Zuykekpipéva katd  xpron 2017 n Emtpom EAéyxou auvedpiace 5 @opég péca oto 2017, wg
£gng:

o 30-3-2017 E.E: A. lwavvidou, Xp. MNaumavag, o k. Xp. Alapavrdmouhog ¢ouaioddtnoe
v Mpdedpo ¢ E.E, ue Tnv Y.E.E, Tnv Oikovouiki Alvan kai Toug OpkwToUg EAEYKTEC.

o 26-4-2017 E.E: A. lwavvidou, Xp. MNapmavag kai Xp. Alapgavrémouog, ye v Y.E.E, Ty
Oikovopikr) Alvan kair Toug OpkwToug EAeykTéG

o 12-6-2017 E.E: A. lwavvidou, Xp. MNaymavég, Xp. Alapavidmouiog

o 27-9-2017 E.E: A. lwavvidou, Mnvag Taveg, Xp. Aiopavrémourog, we v Y.E.E., v
Oikovouiki Alvan kai Toug OpkwtoUg EAeyKTES

o 13-12-2017 E.E: A. lwawvidou, Mnvac Taveg, Xp. Aiapavrdmourog, pe v Y.E.E., v
Oikovopiki Alvan

Ta onuavtikétepa Bépara mou oulnthBnkav PeTatl dAwv oTIC Guvedpidoel TG EAeyKTIKAG
Emtporrg aTo £1o¢ 2017, éxouv wg €EAC

Mapouaiaon, oulftnan kai éykpian MNMAdvou Ecwrepikot EAEyxou 2017 6TTwg kar PeBodoAoyia
Avaokotman Aladikaciwv Ouiou

Mapouaiaon kal culAtnon véou vouou 4449/2017 yia T SIEVEPYEIQ UTTOXPEWTIKWY EAEYXWV YId TIG
€TaIpEieC  ANMOCiou  ZUPQEPOVTOG, TIC UTTOXPEWOEIS ECWTEPIKWV  OPKWTWV  EAEYKTWY, TIG
appodidTnTEG Kal UTTOXPEWOEIS TN ETTITpoTIAS EAEyX0U Kal To véo TTAAiGI0 Oxéong peTacl EAeykTm
Kal EAeyy6pevou

Mapouaiaon kai culATnon £ Twv TPIKNVIdiwy EkBéoewv EowTepikol EAEyyou

Mapouaiaon, aulftnan kai éykpion Emnaiwv kai Evdiaueowy Oik. Kataotaoewy

EkBéoeig CRO

AvdBean pyou aTov avecapTnTo OPKWTO EAEYKTY|

Evnuépwan yia Tv avadidpbpwaon Twv daveiwv Tou opiAou amd Ti¢ Tpamele.

Emikaipotroinon Twv Ecwrepikwv AladiKaaiwy.

Ta péAN tng Emutpomic ouvavtnBnkav kot oculntnoav Pe TNV eAeyKTKn etalpeia, Grant
Thornton oto mAaicto twv apuodlotitwy TG ue Baon tig dtatdtelg tou v. 4449/2017.

Ta uéAn Tng Emirpotmiig EAEyxou ouppeteixav aTic auvedpldoeig wg ¢AG:

e Antw lwavvidou: 5/5

e XpAotog Mapmavag: 3/5

o Xpnotog¢ AlauavtdtmouAog: 4/5 (ekrpoowTiBnke amd Tv Mpdedpo 1 gopd).
e  Mnvag Taveg: 2/5
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Ta pékn g Emrpommc EAEyxou ouvaviiBnkav kai culftnoav e Tnv eAeykTIKA eTaipeia, Grant
Thornton 10 TAQiG10 TwWV appodIoTATWY TNG Kal e Baan Tig diaTdeeig Tou v. 4449/2017.

2) Emitpotriy ETaupikig AlakuBépvnong

H Emirpom Etaipikrig AlakuBépvnang amaptiCetal amd 10 avefdptnTo Wn ekTeAEOTIKG PEAOG K. Mnva
Taveg kai 10 pn ekTeAeaTIKG pEAOG Ka Beveraiava-Aoukia AaBida. Mpdedpog g EmiTpotmig ETaipikig
AlakuBépvnong eivai o K. Mnvag Taveg.

Zkomdg ¢ Empotmc Etaipikic AlokuBEpvnong cival n d1ac@aAion g dlapkoUg CUPHOPOWONG
¢ ETaipiag pe 10 10XU0V kavoviaTIké TTAaiglo emi BepaTtwy eTaipikAg diakuBépvnong kabwg kal
NG £Qappoyng PEATIOTWY dIEBVWV TTPAKTIKWY ETAIPIKAS SlakuPépvnaong yia Tnv Etaipia kai Tov
Ouiho, pe aTtdyo TV TTPOCTACIO TOU ETAIPIKOU GUUPEPOVTOS Kal TNV alEnan TG HaKPOTTPOBEGHNG
agiag g Etaipiag.

H Emrpot amoteAsital ammd tpia TOUAAXIOTOV N eKTEAETTIKA pEAN Tou AloiknTikoU ZupBouhiou, n
mTAcloyneia Twv omoiwv (TepihauBavopévou kai Tou Mpoédpou Tng) TpéTel va eival avetdpnTa. H
oUvBeon Tng EmiTpotmig opidetal Ye amdégaon Tou AZ T ETaipiag, n omoia opidel kai Tov Mpdedpd
NG. H Bnreia Twv pehwv ¢ EMTpoTTi¢ gival 1010 KAl JTTOPET va avavEWVETAI ATTEPIOPIOTAL.

H Emirpotr €xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:

1. TlapakohoBnan twv Tdocwy Kal BEATIOTWY diEBvwv TTPAKTIKWY o€ BépaTa ETaipikig
AlaxkuBépvnang kai uttoBoAr TTpoTacewy TTPog 1o AloiknTikd ZupBouAio Tng ETaipiag,
pE OKOTTO TNV aTTOBOTIKOTEPN KOl AVTIKEIMEVIKOTEPN AEITOUPYia TOU.

2. 'EAeyxoc Tng ekaaTote gUvBeang, Acimoupyiag kal diadikaciwy Ayng amoQacewy amo
70 AI0IKNTIKG ZUMBOUAIO e OKOTTO TN OIAPKA CUHMOPOWAOT TOU HE TO KOVOVIOTIKO
mAaigio kar TG BEATIOTEG apxES etaipikg dlakuBépvnang. Eidikdtepa, avaueoa ata
kaBAkovta Tng EmTpotg eival n TapakoAoUBnon kaBe TuxOv pETABOAAS OTnV
KOTAOTOOM, TIC OXEOEIC KAl TIG ETAYYEAUATIKEG DIaOUVOEDEIC Twy peEAwv AZ, n oTroia
(etaBoAd) Ba pmopoloe va €xel €mTMTWON OV TAAPWON Twv KPITpiwv
avegapTnaiag Toug.

3. Etaon evdexdpevwv GUYKPOUOEWV OUHQEPOVTWY WPEAWV Tou AZ. Pe autd Tng
Eraipiag oupmepidappavopévwy kal guvaAaywy peAwv tou A.Z. | OUVOEGUEVWY pE
QUTA TTPOCWTTWV HE TIG eTaIpieS Tou Ouilou.

4. Avookdémnon Twv  TIPOKTIKWY  €TOIPIKAG  SIOKUBEPVNONG  TWV  GNUAVTIKOTEPWY
Buyarpikwy eTaipiwy Tou OpiAou.

5. ExtéAeon omoiwvdAmore GMwv epyaciwv oTo TAioIo Tou Trapdviog Kavoviauou
PETA amd oXeTkG aitnua Tou A.Z. i oUuQwva Ye TIC amaItAoEIS Twv BEATIOTWY
MpakTikwy Etaipikic AlakuBépvnang.

6. H Emrpot cuvedpiddel TouhdyioTov dUo (2) Qopéc eaiwg, KaBwg kal kaBe GAAN
@opd Tou Kpiveral amapaitTo amé Tov Mpdedpd e. H EmTpoT Tpei TPOKTIKA Twv
ouvedpidocwv TG kal utoBAaANel oxeTikG avagopés oto A.X. Eivar duvari n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVDIAOKEWNG.

7. O1ouvedpidoeig Tng Emrpotmig auykarolvtal amé Tov MNpdedpo e. H TpdokAnan Ba
eival éyypagn (mepihauBavouévou email) kar Ba TepIAapBaver Tov TOTTO, TNV WPA KAl
TNV NUEpounvia auvedpiaong.

8. H Emmpotm Bpiokeral o€ amapria kai ouvedpiadel Eykupa av TrapioTavial o€ auThv
AuIoU TTAéov evag Twy peAwv TG TrepihauBavopévou Tou Mpoédpou autrg. Adviwg
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ouykAnBeica ouvedpiaan ¢ EmTpotAc oTnv otroia utrapxel amaprtia gival apuddia
va aokei OAeg A otroleadryTroTe amd TG apuodIoTTEG TNG ETTITPOTAG.
9. Ta mv éykupn Muyn amogdocwv TG EmTtpom¢ amarmeitar n mAclopngia Twv
TTOPOVTWY PEAWV TNG. € TIEPITITWON 1c0YWNeiag, utrepioxUel N Yheos Tou Mpoédpou
¢ Emtpommg.
10. H Emitpotm pmopei va TpookaAei oTIg auvedplAaeig TG otrolodrTrote péhog Tou A,
otéAexog Etaipiag fi Buyarpikig Tou Opidou i GAo TpdowTo, T0 oToio KpiveTal
OpUOdIo va TNV GUVOPApEl TNV EKTEAEON Twv KaBnkoviwv tng. OTav TTpooKaAEi
ekTeAeTIKG péAN AZ T ETaipiag, n EmiTporr| Ba evnuepwvel axeTiké Tov Mpdedpo Kal
Tov AiguBuvovta Z0pBouho TG ETaipiag.
H Emmpot mpofaivel ge £TA0I0 avaokoTnan Tou TTAaigiou eTaipikAg diakuBEpvnang Kai UTTORANAEI
OXeTIKA €kBeon oto A.X. H avackdétmnon auty mepIAauPAvel TuxGv TTPOTACEIS TPOTIOTTOINONG TOU
opyavoypduparog Tn¢ Etaipiac kar tou Opidou, kabwg kai Tou Ecwrepikol Kavoviopou 1 Tou
KaraaTarikou ¢ ETaipiag. v wg avw Avaogkotnarn, Teplihaupaveral kai o TAa10¢ atmoAoyITHOS Tou
€pyou Tng EmipoTrig.

3) Emirpotri) AvBpwirivou Auvapikou kai Agoifwyv

MéAn g Emmitpottiic AvBpwtrivou AuvapikoU kai ApoiBwy gival To aveghptnto Wn eKTEAEOTIKG PEAOG K.
Mnvag Téveg kai 10 pn ekTeAeaTIKG pEAo ka Beveraiva-Aoukia AaBida. Mpdedpog e EmiTpotmg
AvBpwrivou AuvapikoU kai ApoiBwy ival o K. XproTog AlapaviotmouAog.

ZKomdg g Emmpotmig AvBpwrivou Auvapikou kai ApoiBwv gival n utofornon Tou £pyou Tou
AloiknTiKoU Zuppouliou TG ETaipiag oxetika pe 1 dlac@aAion g xpnoThs dioiknong ¢ ETaipiag
pEOw TNG eTTIAOYNG, avadeltng, acioAdynang Kal auoIBrg Twv avwTaTwy aTeAeXWwV kal Tou AiuBivovTog
ZuppoUAou g emmixeipnong. H Emiportt mapakoAouBei kail gupBouketel T Aloiknon g Etaipiag o€
Bépara ou agopolv TNV TOAITIKA Kai TI¢ diadikaaieg avamTugng Tou avBpwirivou duvapikol Tou
Opilou péow NG TpoaéAkuong, €mMAOYAG TTPOCWTTIKOU UWnAOU HOPQWTIKOU, ETTAYYEAUATIKOU KOl
nBikoU emmédOU, TTAPOXAS KIVATPWY, diatipnang, agloAdynang kai eEEAIENG aTeAEXWV.

H Emitpotr| amoteAeital amod Tpia TOUAGXIOTOV [N eKTEAEDTIKA WEAN Tou AloiknTikoU ZupBoudiou, n
TAcloyn@ia Twv omoiwv (TepiAappavouévou Kai Tou lMpoédpou Tng) Tpémel va eival avegdprnra. H
oUvBean ¢ Emrpotmnc opiletar pe amogacon Tou A.Z. g ETaipiag, n omoia opilel kai Tov Mpdedpod
G H Onteia Twv peAdwv g EmTpotAc eival TPIETAG, TAUTOGNUN HE TN OBnTeia Twv WeAwv Tou
AloiknTikoU ZupBouAiou.
O Mpoéedpog ¢ Etaipiac Ba £xel poho Eionynt atnv Emitpot (xwpic va Yetéxel an oUvBean Tng).
Eidikdtepa, o Eionynmg Ba umoBAaMAel éyypages TTPOTACEIC OXETIKA e Béata appodidTnTag Tng
Emrporg. O1 mpotaoeig Tou Eionynt Ba oulnrouvral amd mv Emitpoti, n omoia Tpoteivel 0TO
AloiknTikd ZupPoUAio, TTpokeldévou va AABel TIC OXeTIkEC amogdacels. Kabnkovra lpaupareiag mng
EmitpotAg kaAuTTovtal ammé  AieuBivipia AvBpwivwy Mopwv.

H Emitpot €xel Ta akGAouBa KabBAkovTa Kal apuodIoTNTEG:

1. Angioupyia kai TOKTIKA avaokdTnan TTOAITIKWY Kal SIadIKACIwY:

a. agoAoynong, TPOOANWNG Kai  amoAuong TwV  AVWTOTWY  EKTEAEOTIKWV KAl
dIEuBUVTIKWV aTeAeXWV NG ETaipiag Kal Twv onupavtikOTEpwy Buyarpikwy ETaipiwv
70U OpiAou,

b. mapoxAg KiviaTpwy (éow KataBoAng bonus, dAAwv TTapoxwy, stock option plans KAT)
oTo avBpwmivo duvapikd Tng Etaipiag kai Tou Opilou,

c. diapkoUg exmaideuong, emudpewaong kai egEMENG Tou avBpwimivou duvapikoU TG
Eraipiag kai tou Opidou kai yevika avamTugAg Tou kal

d. ouoTiuara diadoxn¢ yia Ta avwrara oTeAéxn Tou dlac@aAilel diaxpovika Tnv
€upubun Asiroupyia g ETaipiag.
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2. Eraon twv apoifwv Twv avwtatwy eKTEAEOTIKWY Kal 81euBuvTIKwyY aTeAexwy TG ETaipiag
kal Twv onuavTikétepwv Buyatpikwy etaipeiwv Tou Ouidou kabwg Kai Tou Mpoédpou, Tou
AiguBuvovtog ZuppoUAou kai Tou AvammAnpwtr AleuBivovTog ZupBouhou.

3. Avaokétnan, og TOKTIKA BAon, Twv TAoEwvV TToU EMIKPATOUV 0TV ayopd OXETIKA WE TIC
apoIBEC dieuBuvTIKWY aTeEAEXWV Kal T Blayeipian avBpwmivwy TTopwv.

4. Emetepyaoia kar utofoAn Tpog Eykpion oTo A.Z. Kwdika Acovtoloyiag kal ZupTepipopds yia
70 00voAo Twv epyalopévwy Tou Opidou Kal avaokdTan TS EQApPOYNRG ToU.

5. Avaokétnan Tou KavoviopoU Epyaciag tou Opilou Kal TG €QAPUOYAS TOU, O OTEVA
ouvepyacia pe 10 AleuBOvovia Z0uBouko kai 10 AicuBuvtr AvBpwmivwy Mépwyv, woTe va
ouppadicel pe TIG agieg kal T oTpatnyik TN¢ Etaipiag oe Béuara avamrueng avBpwiivou
duvapikou.

6. Emoia EkBeon AvBpwrivou AuvapikoU tou Opihou, Tou guvtdocoetal amd 1o Alcubuvth
AvBpwmivwy MNépwv

7. ExtéAeon omoiwvdnmote GMwv epyaciwy aTto TTAQialo Tou TTapdvog Kavoviopou LETd amo
OXeTIKG aitnua Tou A.Z. 1) alpgwva e TIC amaitoeg Twv BEATIOTWY TTPaKTIKWY ETtaipikAg
AlakuBépvnong.

8. H Emrpom ouvedpidlel Touhdyiotov 000 (2) QopEC €mNOiwG Kal TNPEEI TTPOKTIKA Twv
OUVEDPIATEWY TrG.

9. Oiauvedpiaoeig TG Emtpotmc guykaholvtal ammd Tov Mpdedpd Tng 6TT0TE UTTAPXE! AVAYK).

10. H Emrpomm BpiokeTtal o€ amaptia Kalr cuvedplddel éykupa av TrapioTavial g€ authv AUICU
TAEov €vdC Twv PEAWV TG Kail gival duvatd va yivel n ouvedpiaon pEow TnAEOTITIKAG 1
TNAEPWVIKAG TUVBIACKEWNG.

11. Zmn Myn amo@dcewy TG EmMTPOTAS amaiteital n mAsiown@ia Twv TapovIwy JeAWv Tng. €
TIEPITITWOT Io0WNQIag, UTTEPIoXUEI N WAYOS Tou Mpoédpou Tng ETTITPOTIAG.

12. H Emrpom umopei va TpookaAei oTig auvedpidoelc Tng otolodrmore péAog Tou AZ.,
oTtéAexoc Etaipiag i Buyarpikig Tou Ouihou 1 GAAO TTPOOWTTO, TO OTTOI0 KpiveTal apuodio va
TNV GUVOPAEI OTNV EKTEAEDT) TV KABNKOVTWY TNG.

H Emrpomn evnuepwvel 10 A.Z. oTnv auéowg emopevn ouvedpiaan kai utoBaAel EThoia ‘ExBeon
AtroloyiooU Tou €pyou TNG».

Z. X0otnpa Eowrepikou EAéyxou kai Alaxeipiong Kivoivwy

H Etaipeia, £xovtac oav yvwpova Tnv Kat@ 10 duvatdv peyIoTn dIac@AAICT TwV CUHPEPOVTWY TWV
HETOXWV TNG, aKOAOUBWVTOG TO TTAQICIO €OWTEPIKOU €Aéyxou Trou ouaThveral amd Tov Kwdika
TTPOCOPHOTHEVO OTIC AVAYKES TNG, £XEI avaTITUEE! Kal dlapkwg BeATiwvel kal avaBabpiel éva ZuoTnua
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 70 GUVOAO Twv KATAYEYPOUUEVWY EAEYKTIKWY
MNXOVIOUWY Kai d1adIkagiwy Tou KaAUTIToUV OAO TO QACHO Twv KaBnuEPIVV AEITOUPYIWV KOl
diadikaoiwv g ETaipeiag.

Eidikdtepa, doov agopd 1060 TI TIAPAYWYIKES, 6G0 KAl TIG OIKOVOUIKEG Kal AOITTEC AsIToupyieg NG
Eraipeiag, epapudletal éva alotnua OikAsidwv ac@aAeiag Tou TpoAauPavel i avixveuel eyKaipwg
ouo1wdEIG aTmokKAIoEI e OKOTTO va dIaoPaAicel TNV AEIOTTIOTIA TWV OIKOVOWIKWY KOTAOTACEWY, TNV
OTTOTEAEOHATIKOTNTA KAl OTTOJOTIKOTNTA TWV AEITOUPYIWY KAl TNV CUPUOPOWON HE VOUOUG Kal
KQVOVIOUOUG.

Me Bdon ouykekpigéva KPITAPIO GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TIEPIOXEG Kal dpaaTNPIOTNTEG KABWE Kal 01 €TaIpieg Tou opiAou Tou Ba Trpémel va eviaxBolv aTo €Upog
TO0U ouOTAUaTOS. Anuioupyouvtal o diadikacieg, opifovial o apuodidTNTEG KAl 01 TTONITIKEC Kal
oxediadovtal onueia eAEyxou TTou epapuodovTal o€ auvexn Bacn amd Tn Aioiknon Kai T0 TTPOOWTTIKS.
To AY cival exkeivo Tou €xel v Tehikf €uBlvn yia Tnv TrapakoAouBnon kai agioAdynon 1ng
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAWOTOS EGwTepikol EAEyYou.
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YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuaTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyyou.

a.

H Emtpom EAéyxou tng Etaipeiag £xel ouoTabei pe amdeaon Tou AioiknTikoU ZupBouiou

¢ Etaipeiag kar Aeimoupyei pe paon Ta Mpdruma yia my Emayyehuarikh E@apuoyr

Ecwrepikol EAéyxou Tou IvaTitoUtou Eowtepikwv EAeyktwy, 10 v. 3016/2002 yia v €TAIPIKA

dlakuBépvnaon kai To v. 4449/2017 Trepi evappoviong NG eMNVIKAS vopoBeaiag pe v Odnyia

2006/43/EK.

H Emrpott EAyxou Asitoupyei pe Baon Tov «Kavoviopé Acitoupyiag ETiTpotric EAEyxoun, o

otroiog £xel eykpiBei amé 10 AL ¢ ETaipeiag kai Baoikdg akotog e eival va GUVETTIKOUpEi

10 AloiknTikO ZupBoUAio oTnv emifAewn TG TTOIGTNTAG, ETTAPKEIOG KAI OTTOTEAEOUATIKOTNTAS

Tou ZEE Kkai diayeipiong kivouvwv.

H Ymnpeoia Ecwrtepikou EAEyxou (YEE) Acitoupyei emiong ue Tov Tp6TIO TOU opideTal amd

10 Mpoétuma yia v emayyeAuarikr e@apuoyy Ecwrepikol EAEyxou Tou IvoTitoUtou

Ecwrepikwv EAeyktwv, tnv amdéeacn g Emrpotic Kepahaiayopas 5/204/14.11.2000 kai

a6 10 v.3016/2002 yia v etaipikn diakuBépvnaon. Ymayetar dioiknTikd atov MMpdedpo kal

AiguBuvovta Z0uBouko ¢ ETaipeiag kar Aeitoupyiké atnv Emitpotm EAEyxou kal péow auTrg

oTo AioiknTiké ZupBouAio.

H euBovn ¢ YEE cival va ek@pdoel v yvwun g yia 10 TTAEyua Twv Oladikagiwy

EOWTEPIKOU €Néyxou TNG KGBE eheyyxduevng epioxnc Paaifduevn aTov €heyxo Tou Ba

TTPAYUATOTIOINCEI, OTTWG TTPOKUTITEI ATTd TO £TATIO TTPOYPAMHA EAEyXoU. TO ETAGIO TTPOYPAUKA

eAéyyou, Otwg eykpiveral ammd Tnv Emirpotri EAEyxou kail 10 AloiKnTIKG ZUPBOUAIO Mg

Eraipeiag, eivar amotéAeopa piag peBodoroyiag avaiuang KivoUvwy TTou TUXOV QVTIHETWTICEI

n Etaipeia kabwg kai agloAéynong Tou oucTARATOS ECWTEPIKOU EAEYXOU TTOU aKoAouBEiTal.

H YEE opyavwvetar kai Acimoupyei ue Baan Ttov eykekpiuévo «Kavoviopd Acitoupyiag

AiguBuvong Ecwrepikol EAEyXoun, evwy apuodIoTNTEG Kal €UBUVEC TNG €ival EVOEIKTIKA Ol

TTAPOKATW:;

o [lpoadiopiopds Twv EAEYKTIKWY avaykwy TnG ETaipeiag kal KatdpTian Tou €AEYKTIKOU
TAGVOU Kal XpovodiaypaupaTog.

o [lapakoAolBnan G epapuoyns kai auvexoUg THPNANG Twv dIadIKaaiwy, TOAITIKWY Kal
EAEYKTIKWY Pnxaviopwy Tou éxouv BeopoBetnBei amd 10 AL kai v Aloiknon g
Etaipeiag kar n Olevépyela eMéyxwv  yia TV afioAdynon TG EMAPKEIAS  Kal
OTTOTEAEOHATIKOTNTAS GAWY TWV GUATNHATWY Kl SIABIKAGIWY.

o Aigvépyeia OAwv Twv OXETIKWV EAEyXwV TTou atmoppéouv amd T NopoBeaia trepi ETaipikAg
AlakuBEpvnang.

o [lapakohoUBnon ™G opBAg e@apupoyAg Tou AoyIoTIKOU OXediou Kal Twv Kavovwv
ouykévTpwong, emegepyaaiag, diaxeipiong kai ao®alols QUAAENG OTOIXEIWV  Kal
TANPoOPOpPILY KABWS Kai n emaARBEUaN TG EyKUPATNTAS Twv AOYICTIKWV OTOIXEIWV Kal
TWV TTOPAYOUEVWY KATAOTAGEWV.

o ZUvradn ekBEoewv Tpog Vv Aloiknon kai Tnv Emitpot EAéyxou yia ta amoteAéopara
TWV EAEYXWV.

Aiaxeipion Kivduvou (Risk Management): n dpactnpidtnta aut a@opd v oAoKAnpwuévn
TTPOCEYYIOT TWV KIVOUVWY TTOU QVTIETWTTICEl n EToupeia We OTOXO TV Qvayvwpion Toug, Tov
utohoyiopd Toug kai TéNog T dlaxeipion Toug. KaAuTTel Tov TTIOTWTIKO Kivduvo  (KivOuvog
avTioupPaAAGuEVOU), Tov KivOuvo PeuaToTnTag, autOv Twv CUVBNKWwv ayopds, TOV ETTIXEIPNUATIKO
KivOuvo, KaBwg kail Tov AeItoupyIKé Kivauvo (Kivouvol SIadIKaoIwy, EyKATAOTACEWY K.A.TT.)

To ouotnua Alayeipiong Kivdovwy kai 10 20otnua Eowtepikol EAéyxou ¢ Etaipeiag divouv
onMavTIKA éu@aon aTnv amoeuyn 1 auBAuvan kIvoUvwy TTou atroppéouv aTé TIC dPaAaTNPIOTNTEG TNG.
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H. Avagopd o¢ TAnpogopiakd otoixeia (y), (5), (o7), (n) kai (8) Tng map.1 Tou

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogoplakd oTolxeia TTou aTmaitouvial cUpewva Pe 1o apBpo 10 Trap. 1 ¢ Odnyiag 2004/25/EK
10U Eupwraiko0 KoivoBouhiou kai Tou ZupBouhiou eutrepiéxovtal gUu@wva We 10 apbpo 4 trap. 7 Tou
v. 3556/2007 omv Emetnynuariky ExBeon, n omoia amoteAei TuApa g ETholag ExBeong Tou
AloiknTikoU ZupBouAiou kal TapaTiBeTal avwTépw.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1IMadeg Eupw, k106 €@V avagépeTal dIOQOPETIKA

KUkAOG €pyaoiwv

K60oT0G TTwARTEWY

MikTé amoTteAéopaTa

Normrd Aemoupyikd écoda

‘E€oda S10IKNTIKAG Aemoupyiag

‘E€oda Aemoupyiag dioBéoewg

‘E€oda £peuvag kal avamtuéng

MwAnoeig kal diaypaP G QUAWY TTaYiWV TIEPIOUTIOKWY OTOIXEiwv
ATTOpE WO TTAYiWY TIEPIOUCIOKWY OTOIXE WV

ATTopgiwon £TTEVOUTIKWY OKIVATWV

ATroTiunan OuyoAdywv EANVIkoU Anpoaiou

ATTopEiwan amarhoewy

ATTOTiUNGN PETOXWV

Képdog Aoyw Tralong evotroinang g Lavipharm Corp.
Nomra Aemoupyikd £€0da

AeiToupyikd ké€pdn ({npieg) TPO XPNHATOOIKOVOMIKWYV
ATTOTEAEOHATWY KAl POPpWV

Xpnuarooikovouika égoda

Képdog ammd diaypapn daVEIAKWY UTTOXPEWTEWY
Képdog amé TwAnon Ouyarpikig

Xpnuarooikovouika £€oda

Képdn / (npieg) mpo @opwv
P06pog €1000APATOG
Képdn / (npieg) perd amd eoépoug (A)

KaravéuovTai o€:

ISIOKTATEG PNTPIKAG
Mn eAéyxouoeg CUUHETOXEG

Mortrd ZuvoAikd ‘Ecoda

Zrolxeia TTou avata§ivopouvTal OTNV KATAOTOON OTTOTEAECUATWY OE

METAYEVEOTEPEG XPNOEIG

ZuvaAayuaTKEG BIP OPEG OTTO TNV PETOATPOTI OIKOVOUIKWY KOTAOTACEWY

ETTIXEIPNMATIKWY dPACTPIOTATWY E£EWTEPIKOU

Popog e100dAPATOG AomTwv E0OdWV XPHong

Z0volo oToXEiwv TTou avaTa§ivopouvTal oTnV KATdoTaon
OTTOTEAEOUATWY OE HETAYEVEOTEPESG XPNOEIG

Zrolxeia TTou Sev avata§ivopouvTal 0TNV KATAOTOOT OTTOTEAEOHATWY

O€ UETAYEVEOTEPEG XPNOEIG
AvaloyioTikd KEPSN / (Znpieg)
Popog e100dAPATOG Aoy E00dWV XPHong

Z0volo oToXeiwv TTou Sev avaragivopouvTral oTnNV KaTdoTaon

OTTOTEAEOUATWY OE HETAYEVEOTEPESG XPNOEIG

Noimrd ZuvoAikd ‘Ecoda perd amd poépoug (B)
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda (A+B)
KaravéuovTai oe:

ISIOKTATEG PNTPIKAG
Mn eAéyxouoeg CUUMETOXEG

14(a)
16

6(a)

6, 28

1,1

10

23

01/01/2017-  01/01/2016-
31/12/2017  31/12/2016
31.806 31.139
(15.516)  (14.412)
16.290 16.727
3.882 6.199
(6.203) (7.591)
(8.390) (8.892)
(1.670) (2.532)
15 7.625
- (3.132)
(2.107) -
124 43
(863) (1.763)
(16) (26)
14.308 (1.938)
(771) (948)
14.599 3.772
287 28
- 11.962
- 388
(1.994) (4.603)
(1.707) 7.775
12.892 11.547
37 (2.806)
12.929 8.741
12.925 3.660
4 5,081
12.929 8.741
- (1.949)
- (1.949)
(7) -
(7) -
(7) (1.949)
12.922 6.792
12.918 2.522
4 4.270
12.922 6.792

O1 emouvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIA0TO PEPOG AUTWY Twv OIKOVOPIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017
KATAZTAZH OIKONOMIKHZ OEZHZ

(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

ZHM. 31/12/2017 31/12/2016
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUVTa TTEPIOUTIOKA OTOIXE N
Evowpara mayia 11 15.276 18.595
Aula TTayia TTEPIOUT KA OTOIKEI 12 3.096 2.889
Etevdutika akivnra 11 2.086 1.453
AvapaArdpev e opohoyIkEG aTTaTAOEIg 22 3.879 3.490
NoITéG HOKPOTTPOBET EG ATTAIMATEIG 14 (a) 605 483
Z0vOoAO un KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 24,942 26.910
KukAog@opoUvTa eplouaiakd oToixeia
ATtrobéparta 15 5.473 5.527
MeAaTeg Kal AomTég aTramioElg 16 12.045 14.065
Tapiokd diabéaiua kai Igod0v aua 17 2.348 1.675
Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 19.866 21.267
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 44.808 48.177
1AIA KEQAAAIA KAI YIIOXPEQYEIX
MeToyikd kepaAaio 18 51.081 51.081
Alagopd uttép T0 APTIO 18 84.418 84.418
Normr@ amoBeparikd 19 16.639 17.319
ZuvaAhayuaTikEG dIa@opég aTmd PETaTpOoTTH EKPETAMEUTEWY €EWTEPIKOU 6 (a) - (6.939)
ATrotéAeapa €ig véov (172.057) (177.704)
ZUvoho (19.919) (31.825)
Mn eAéyXouO€G O UUPETOXES (19) (25.091)
Z0volo 15iwv ke@aAaiwv (19.938) (56.916)
YNOXPEQZEIZ
MakpoTrp6BeTHEG UTTOX PEWTEIS
Adveia 21 39.773 56.761
MpoBAeyn yio amolnuiwon TPoowTTIKoU Adyw £6d0U aTTO TV UTTNPETTa 23 1.709 1.889
MpoBAEweig 23 95 346
Norég HOKPOTTPOBET YEG UTTOXPEWTEIG 14(B) 3.672 4.192
Z0VOMNO HOKPOTTPOBETHWY UTTOXPEWTEWV 45.249 63.188
Bpaxump608eopeg uTroX pEWOEIG
MpounBeUTES KAl AOMTEG UTTOXPEWTEIG 20 17.650 21.012
Tpéxwv @Opog €100dAUOTOG 443 9N
BpayumrpoBeapa Adveia 21 293 20.742
Makpotp6Beaua daveia TANpwTEéQ aTnV €TOUEVN XPARON 21 1.111 60
Z0volo BpaxuTTpOBET WY UTTOXPEWTEWV 19.497 41.905
Z0volo Ymoxpewoewv 64.746 105.093
ZYNOAO IAION KEGAAAIQN KAI YIIOXPEQZEQN 44.808 48.177

O1 emouvaTTOpEVEG ONPEIWTEIG ATTOTEAOUV avaTIOaTIAaTO PEPOG auTwy Twv OlkovopIiKwy Kataotaoeswy.
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LAVIPHARM A.E.

ETHZIEXZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2017
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

ZuvaA é
ATod . I;VG GY,W"K,EG Ymohoimo
Meroiko o fucmxo Normd Toreg 19popLs ujw KepSav / ) Mn ehéyyouoeg .
] Ynép 10 , , peratpoi ) Zivoho i Zivoho
Kepdhaio ) AmoBepaiko Meroyéc ] (Znuicwv) OUHETOXES
Aprio eperaMeboewy ,
] €Ig véo
£SWTEPIKOD

Ynohomo 31/12/2015 51.081 84.418 17.319 . (5.801) (182.866) (35.849) (28.5M) (64.420)
Avahoyia peroyngiag emi akGhummwy {nuiv
Buyampikiyv
Ymohormo 01/01/2016 51.081 84.418 17.319 - (5.801) (182.866) (35.849) (28.571) (64.420)
Kepdn / (Znuiég) xproewg pera amé popoug - - - - - 3.660 3.660 5.081 8.741
Zuvaaypamikég Slogopég amé my erarpor
OIKOVOIKWY KOTAOTATEWY ETIYEIPNUOTIKAY - - - - (1.138) (1.138) (811) (1.949)
dpaaTpiomwv efuTepiKol
AvahoyioTika képdn kaBapd amd av aBahdpev oug
Qdpoug
Nomd Zuvohika Eaoda pera amé gopoug - - - - (1.138) (1.138) (811) (1.949)
ZUyKeVTpWTIKA oLV 0AIK 0301 HETdl cmrd popoug - - - - (1.138) 3.660 2522 4.270 6.792
Etayopé M i A

Eovopag' koI TwAQOEIG TOGOTTWY GUHETOX(G 1502 1502 % -
Buyarpikav
Ynohoimo 31/12/2016 51.081 84.418 17.319 - (6.939) (171.704) (31.825) (25.091) (56.916)
Ymohormo 01/01/2017 51.081 84.418 17.319 - (6.939) (177.704) (31.825) (25.091) (56.916)
Kepdn / (Znuiéq) xpoewg era amé popoug - - - - - 12.925 12.925 4 12.929
AvahoyioTika képdn kaBapd amm av aBahopev oug

) U Ul U
(popoug
Noma Suvohka Eaoda Tt amo gopou . - 1) - M) U
ZuyKevTPWTIKA UV oAKG Egodar perd amd popoug - - (U] - - 12.925 12.918 4 12.922
Emid 6 0 i ik

m.pqoq amé my madon evomoinang Tou umoopilou (673) . 6.939 (1.218) (1.012) 25.068 24.056
Lavipharm Corp.
Ymohormo 3111212017 51.081 84.418 16.639 - 0 (172.057) (19.919) (19) (19.938)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

1. Aoon Twv eTaipeiwv Lavipharm Corp. kai Lavipharm Inc. :

Tnv 25" Amrpidiou 2017 kai v 301 lavouapiou 2017 avriaToixa, £yivav amodekTéG Kal EKdOBNKAV ol
0pIOTIKEG amopdoelg, amd v apuddia gopoAoyikr apxr (internal revenue service), yia v Alon
Twv eTaipeiwv Lavipharm Corp. kai Lavipharm Inc. Ao v AUon Twv eTaipeiwy TTPOKARBNke aAAayr
¢ kaBapng Oéonc Eupw 24 056. Karavépetal ota «Aoima amoBepatikéy kard Eupw (673), aTig
ZuvaMaypaTikéG diagopég amd WeTaTpoTh ekpeTaMeloewy efwrepikol kard Eupw 6 939, oto
«Yméhoimo kepdwv / (Cnuiwv)» katd Eupw (7 278) kai oTig «Mn eAéyxouaeg GUUUETOXEG» KaTd

Eupw 25 068.

O1 emouvaTTOPEVEG ONUEIWOEIS aTTOTEAOUV QVATTOOTTAOTO UEPOS aUTWY Twv OIKovouikwy KataoTtdaewy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2017

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakés poés amo AsiToupyIKES SpaoTnpIoTNTES
Képdn /(Znuieg) Tpo @dpwv

Av aTTpOCOpUOYEG YIa:
Amooéatig

ATTOPEIW OEIG Kl IOy PAPEG EVOWPATWY KAl QUAWYV TTAYIwV TIEPOUCIOKWY OTOIY:

Amopeiwon OpoAdywv EAANV koU Anpoaiou
ATropeiwaon TTeV SUTIKW YV aKIV ATwV

Niay pa@r| aTTaITCEWYV - UTTOXPEW OEWV

MpoBAéyeig

Zuv aAAay HaTIKEG DIOPOPES

AmoteAéapara (kEpdn kal {nuieg eV BUTIKAG SpacTpIdTag)
Képdog ammd diaypa@r dav EI0KWYV UTTOXPEW OEWV

Képdog ammd ammopeiwan 6av EIOKWY UTTOXPEW TEWV
Xpnuatoolkov opiké £§oda

MAéov | peiov Tpogappoyég yia peraBoAég Aoyaplaopwv KepaAaiou
Kivnong 1 ou oxeTiovral e TIG AEITOUPYIKEG dPAOTNPIOTNTES
Meiwan / (a0énon) amoBepdrwv
Meiwan / (a0énon) meAamwv kai Aomwyv omamoew v
Meiwan / (adénon) Aomwyv pakpoTTpdBeouwy amamaoewyv
(Meiwan) / abénon TpopunBeuTwV Kal AOIMTWV UTTOXPEW TEWV
Meiov :
Xpnuaroolkov opiké £§oda TTAnpw Bv Ta
KaraBAnBeioeg amolnuiw o€ig g€ TIPOTW TTIKG
KaraBeBAnuév o1 @dpol
Kal@apég poég amd Asitoupyikés Spaornpidrnres

Tauiakég poég amo emevOUTIKES SpaaTnpIOTNTES
Eiompageig ammé TwAACEIG BUYOTPIKW YV KAl CUYYEV WV ETAIPEIW V
Ayopd evowuatwV Kal GUAwV TayiwVv TTEPIOUTIAKWY OTOIXEIWV
Eiompageig ammé TwAACEIG v owpaTw YV Kal GUAwV Tayiwv
DAegpeupév G kaTaBEéTEIg
Tokol eloTpay BV Teg
MwAnon petoxwv
Mepiopara eioTrpayBév 1a

Ka@apég poés améd emevduTikéG SpaoTnpioTnTeS

Tauiakég poés amoé xpnuaroSoTikéS 6paoTnpidTnTES
AvTAnBévTa ddv eia
E&opAnoeig dav eiwv

KaBapéc poésc amd xpnuarodoTikés 5paotnpioTnTeS

KaBapn aténon/(peiwan) ata Tapeiakd Siabéaiua kai aTa Igodiv aua
Emidpaon ouv ahAayparkwv diogopwyv oTa Tapiokd i06éaiya kal I00d0v aua
Tapioka diaBéaipa kal 10030V apa oy apxn g XpHRong

Tapiakd d1a8éoipa Kal I008Uvapa oTo TEAOG TG XPRONS

3111212017 31/12/2016
12.892 11.547
2.212 3.448
- 3.132
(124) (43)
2.107 -
- 2.367
1.003 2.132
(42) 143
(14.817) (5.807)
- (11.962)
- (339)
1.994 4.085
5.225 8.703
53 (1.666)
1.069 (2.040)
(124) 777)
(2.096) (1.685)
(1.926) (1.328)
(687) (399)
- (202)
1.514 606
600 500
(350) 97)
23 16
- 15
273 434
156 1.243
(1.271) (1.146)
(1.115) 97
672 1.137
- (1.216)
1.676 1.754
2.348 1.675

Inpeiwon: Z1a Topiokd diaBéaipa kal 10080V apa amy apxf MG xprong dev auptepiAauBav ov Tal Ta TTood TTou

agopolv Tov utrodpiAo Lavipharm Corp., o otoiog dev ev oTroleital ev 18g Tou 2017.

O1 emouvamTopeveg OnUEIWCEIG aTroTeAoUv avammdoTraaTo PEpog autwy Twv OIKovopikwy KataoTaoewy.
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LAVIPHARM AE.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg
O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omyv Maiavia ATTIKAC Kal
dpaaTtnpioToiEiTal T0 XWPo Twv PapuakeuTIKwy, XnNUIKWY Kal KAAUVTIKWY TTpoiovTwY Kai gival eianyuévn
oT1o Xpnuariotipio ABnvawv. O apiBuds Tou amacyohoUpevou TTPOCWTTIKOU TG ETaipeiag avipxeto v 31
Aekepppiou 2017 o€ 154 droya.

e LAVIPHARM HELLAS A.E.

[5pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpacTnpIoTTolEiTal GToV KAABO GUVTOYOYPAQOUHEVIV Kal
un ouvtayoypagoUuevwy eapudkwy (Mapagdpuako). AmaoyoAei 46 droua (31/12/2017).

e LAVIPHARM ACTIVE SERVICES A.E.

[5pUBnke T0 1994 pe £0pa v Maavia ATTIKAG Kal BpaACTNPIOTIOIEITAI OTV EUTIOPIA QAPUOKEUTIKWY
TTPOIGVTWY KAl cuva@wy £18wv TTou TTwAolvTal o€ gapuakeia. AtmacyoAei 11 dropa (31/12/2017).

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 e €dpa v Maiavia ATTIKAG kal dPACTNPIOTIOIEITAI GTNV TTAPOXT| UTINPECIWY TTPOG TO
apyakeio. AtraoyoAei 13 atopa (31/12/2017).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAG KaI dpaaTnploToINBnke TNV TTapox UTnpeaiwy Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupPdocwy TG Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEG PUPHOKEUTIKEG ETaIPiES, Buvapel Twv oTroiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics
OTIC WG Avw QapHaKeUTIKEG eTalpieg. Me T BIGKOTIA Twv CUVEPYOOIWY autwy, €TMABE ouppikvwon
T0U KUKAOU epyacoiwv Tng Pharmalogistics AE. 210 mAaicio autd, kai yia v opBohoyikdtepn Karavopr
TOPWY €VIOC Twv etaipiwv Tou Opidou, aTTOQACIOTNKE 1 HETAPOPA/EKXWPNON TWV EVOTTOUEVOUTWV
ouppaoewv g Pharmalogistics otn untpikA Lavipharm AE, n omoia Kai Tig ekTeAei TTAEov TTapéxovTtag Tig
OXETIKEG UTTNPETTES.

Aev amaoyoAei atopa (31/12/2017). H Aloiknon g peAeta dAeg 11 duvatdtnreg agiomoinong TG Taipeiag
0€ GUVAQEIC dpaaTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

15pUBnKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KaI dPACTNPIOTIOIEITAI OTO XWPO TwV KAMUVTIKWY. Agv
amacyoAei aropa (31/12/2017).

e YNOOMIAOZ LAVIPHARM CORP.

Eyivav amodekTég kai ekdoBnKkav o1 opIaTIKEG ATTOPACEIS, OTTO TNV apuddia opoloyiki apxn (internal
revenue service), yia Tnv Auon Twv etaipeiwv Lavipharm Corp. kai Lavipharm Inc. v 25" AmrpiAiou 2017 kai
v 301 lavouapiou 2017 avtioToixa.

e LAVIPHARM LIMITED

[5pUBnKe T0 2001 pe £dpa Tn Acukwaia Tng KUTrpou kai dpaatnploTroleital aTny ei0aywyr, Tpowdnan kai
TIWANG QAPHAKEUTIKWY TTPOIOVTWY KOl KAAAUVTIKWY. Agv aTTAOXOAET TIPOCWTTIKG.
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NINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

Opihog LAVIPHARM A.E.
Ovoua Eraipeiag E\% Apaompiétra % GUppETOXAG TV
31122017 31/112/2016

- Laviphamm ALE. Mnrpikn Biopnyavikn kai Eymropikn - -

- Lavipham Hellas A.E. OMkA Biopnxavik kai Eummopiki 99,90% 99,90%
-LAS. AE OMA Dappakcammodrikn 100,00% 100,00%
- Phama Logistics A.E. OAIKRy YTnpeaieg Siavoprig 96,52% 96,52%
- Phama Plus E€utnpémon Gapuakeiwv A.E. OMkA E¢utmpémon Papuakeiwv 94,96% 94,96%
- Castalia Laboratoires Dermatologiques A.E. OAIKR Epmopikn 100,00% 100,00%
- Ymobuihog eraipeiwv Lavipham Corporation (U.S.A.) OAIKR Eraipeia guppeToxwv 0,00% 59,50%
+ Lavipham Limited OAIkAy Ympeaieg Siavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiopol ¢ TAciown@iag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWY WE TN PEBOBO TNG ONIKAG EVOTTOINGNG ETAIPEIWV.

ENOMOIOYMENES OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY TA IAIA KEQAAAIA TOYZ THN 31/12/2017
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAI APNHTIKH
KAGAPH GEZH MOZOZTO AZIA KTHIEQZ
ETAIPEIAZ | ZYMMETOXHE IYMMETOXHE 5TA
31/12/2017 31/12/2017

LAVIPHARM HELLAS A.E. (19.515) 99,90% 20.212

Meiov: MPOBAEWH ANOMEIQSHS. SYMMETOXHE (13.000) 7.212
PHARMA LOGISTICS AE. 306 96,52% 2.425

Meiov: MPOBAEWH ANIOMEIQSHS. SYMMETOXHE (2.114) 311
LAS AE (1.634) 100,00% 20.363

Meiov: MPOBAEWH ANOMEIQSHS. SYMMETOXHE (7.674) 12.689
PHARMA PLUS AE. (524) 94,96% 4.010

Meiov: MPOBAEWH AMOMEIQSHS SYMMETOXHE (415) 3.595
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (182) 100,00% 1.140
LAVIPHARM LIMITED (173) 100,00% 3.198

Meiov: MPOBAEWH ANOMEIQSHS. SYMMETOXHE (3.198) 0,001
ZYNOAO (21.721) 24.947

O ouvoAhikog apiBuog Tou amacyoAoluevou TTpoowtikoU Tou Opidou Lavipharm AE. avrpyeto v 31
AekepPpiou 2017 og 224 Gropa.

'OAeg o1 avwTtépw oUMUETOXEG €Xouv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMIKES
KaraoTdoelg Tou Opilou, Adyw epappoyng TG neB6doU TG OAIKAG EvoTToinong .

1.1 Eidika yia Ty ouppetoxry ot Ouyarpikn etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta egig.
Exd060nkav o1 opioTikéS ammopdceig, amod Tnv apuddia oporoyiki apxn (Internal Revenue Service), yia m Auon

KaI opIoTIKA dlaypagn Twy eTaipeiwy Lavipharm Corp. kai Lavipharm Laboratories, Inc. Tnv 25n AmpiAiou 2017
kai Tnv 30n lavouapiou 2017 avricToixa.

46



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1.2 H Lavipharm Active Services Tapouaiddel {nuieg petd amd gopous Uwoug Eupw 450 yia thv xpron tou
éAnge v 31 Aekepppiou 2017, nuepounvia kard v omoia 10 Z0voAo 1Biwv KeaAaiwy eivar apvnTikd. 10
Topéa Tapoxnc Ymmpeoiwv Aiavourg, o6mou dpactnpiomoieitar n LAVIPHARM ACTIVE SERVICES
A.E.(LAS), o kukhog epyaaiwv 10 2017 diapgopewnke o€ Eupw 18,2 ekat. anueiwvovtag auenon 12,63%,
évavti Eupw 16,2 ekar. 10 2016. To piktd kEpdog TG eTaipiag diapopewenke ot Eupw 1,2 ekart. évavtl Eupw
€ 654 yIA. 10 2016 onueiwvovtag avodo Katd 85%. Auté o@eileTal otV AlEnon Twv TTWARCEWY Kal T
BeAtiwon Twv TEPIBwpiwv képdoug ota ouuporaia diavopng. Emiong atilel va onueiwbei 611 To 2017, o1
Xpnuaroolkovopikég damaveg (£¢oda Tpamelwy) peiwbnkav onpavtikd kard 26,62% Aoyw BeATigTomoinong
¢ diayeipiong. H Etaipeia éxer umoxpewoelg évavtl tpamefwv amd davela, Uyoug Eupw 4 978 Tnv
31/12/2017, 1a omoia £xel ao@alioel e emTayES, EICTIPOKTEN YPaMATIA /KAl TTPOCWTTIKY €yyinan Tou
BaaikoU tng yetdyou.

H oikovopikr) TTAnpo@opnaon tou TepIAauBAaveral ge autég TIC OIKOVOUIKEG KATAOTAGEIS £XEl ouvTaXBEi e
dedopévn Tn ouvéxion TG dpacTnpiotntag g Lavipharm Active Services. H Aioiknan g UnTpIKAg eTaipeiag
LAVIPHARM AE €¢eTalel TO evdeXOPEVO TNG TIEPAITEPW AUENCNG TOU PETOXIKOU KEQaAaiou TnG BuyaTpIKng He
KEQOAQIOTTOINGN UTTOXPEWOTEWV.

1.3 H PHARMA PLUS A.E., Etaipeia Tapoync eCeIBIKEUPEVWY UTINPETIWY OTa TTapoualalel kEpOn WETa aTmod
@bépoug Uyoug Eupw 85 yia v xprion tou éAnte Tnv 31 Aekepppiou 2017, nuepounvia Katd Ty oToia 10
Z0voho Idiwv Kepahaiwv eival apvnrik6. Zuvéxioe Tnv avamTuén tou AIKTUOU Twv OuvepyalOueEVWV
Qappakeiwv g, 0 apiBuds Twv omoiwv Trapouciace augnon katd 8% 1o 2017 ot oxéon pe 10 2016.
MapaAAnAa, o TwWARCEIC TG eTaipeiag TTapouciacav augnon 8,54%, yeyovog tou ogeiketal 1600 GTNV
avamruén Tou TTPopnBeuTIKOU KévTpou NG KaTtd 23%, 600 Kal OTnv augnon Twv €00dwv amd Tapoxr
UTTNPETIWV KaTA 6%.

H oikovouikr) TAnpo@opnan Tou TepIAauBaveral ge autég TIC OIKOVOUIKEG KATAOTAGEIS £XEI oUVTOXBEi e
oedopévn T ouvéxion g dpaatnpidtnrag g PHARMA PLUS AE. H Aioiknan g unTpikAg eTaipeiog
LAVIPHARM AE €¢eTaCel T0 evdeXOUEVO TNG TIEPAITEPW AUENONG TOU PETOXIKOU KEQaAaiou TG BuyaTpIKAS He
KEQOAQIOTTOINGN UTTOXPEWOTEWV.

1.4 Zmv Buyarpikr Etaipeia LAVIPHARM LIMITED, yia v xprion mou éAnge v 31 AekepBpiou 2017,
nUEPopnVia kata v otroia 1o ZUvoAo 1diwv Kegahaiwv eivar apvntikd. H ETaipeia dev £xel KUKAO epyaoiwv
kai n Aioiknan g PEAETA OAEG TIG duvaTOTNTEG AgIOTTOINCNG TNG ETAIPEING. QOTOOO, O OIKOVOUIKEG TUVOIKEG
TToU emiKpaToUv Utropoly va dnuioupynoouv afefaidtnTa w¢ TTPOS TNV OTPOCKOTITN GUVEXION TNG
dpaaTnpidTnTag g Etaipeiag.

1.5 g 31/7/2012, olpowva pe 10 GpBpo 3.1.2.4 tou KavoviguoU tou Xpnuariotnpiou ABnviv kai
ouykekpipéva v Tapdypago (1) B, or petoxég g Lavipharm A.E. petagépBnkav otnv Karnyopia
Emmpnong. H évtaln autr| ogeiketal atnv TApwan Tou Kpitnpiou Tou KavoviaguoU Tou XA TTou agopd Tn
oxéon Twv evotoinuévwy nuiv pog Ta 181a KepaAaia Tou Opikou, 6Twg ateikovifovral ota  Etiola
Evomoinuéva Oikovopika AtroteAéapara g 31/12/2011. To 2011, o Ouihog Lavipharm katéypawe {nuieg wg
amotéAeopa, MeTall GMwv, ékTokTwy, Pn emavoAaupavopevwy e€60wv GuvoAikoU Uyoug € 4,7 ekar.
(mpdBAcyn emoealwv TeAatwy, amoueiwon OYoAdywv EAAnVIkoU Anuogciou, amodnuiwoeI§ TTPOOWTTIKOU,
armopeiwan agiag emevauTIKWY akIvATWY). EmimAéov, Baoel AAM, OTIG EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIS
EVOTTOIEITOI TO OUVOAO Twv UiV  BuyaTPIKWY TNG ETAIPEIWV HE ATTOTEAETA T GWPEEUTIKI ATTOMEIWGN Twv
Evomroinuévwy 18iwv Kepahaiwv Katd Ta Teheutaia £Tn.

A&icel va onpeiwbei 61 Ta 1610 KepdAaia Tng elonyuévng Lavipharm A.E. v 31/12/2017 diapopgwvovTtal o€

Eupw 27,3 ekar. H Aloiknon g Etaipeiag Bpiokeral 1dn o€ mpoxwpnuévo aTadio Aung PETPWY WE OTOXO TN
TrepaItépw BeAtiwon twv Evormoinuévwy AmoteAeaudrwy Kai Ty evioxuon twv 1diwv KegaAaiwy tou Opikou.

210 TACiCI0 AUTH, N OTPATNYIKA TNG ETAIPEIAg ETTIKEVTPWVETAL:

1. 2TV 10XUpoTIoiNan Twv TUAWVWY TNG ETQIPIKAG OVATITUENG HE TTPOTEQAIOTNTA TNV ECAYWYIKN
dpaaTtnpidtnTa TPOIGVTWY Ta oTToia TTapdyovTal atnv ETaipeia.
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2. XTnv evioxuan Tou XOPTOQUAOKIOU TWwv TTPOIGVTWY TG WE EyXWpIa TTOPAYOUEVA OKEUGoPaTa OTIg
BepameuTikég Katnyopieg 6mou dpaatnpiomoieital n Etaipeia (K.N.Z., Kapdiodoyia, Oupohoyia), n
omoia Ba evioxUoel TV OvTOTTOdOTIKATNTA Twy TIPOWBNTIKWY  EVEPYEIWV KAl TNV TIEQAITEQW
d1eioduan TG oTNV ayopd Twv Yevoonuwy QapUAKwWY.

3. 1 otabepotoinan g nyeTikAg Béang g Etaipeiag oy ayopd twv OTC —n pévn ayopd e
onuédia  avakapgyng- KaBwg kal 0TV TApaywyr Kal  avamTuén  véwv  TIPOIGVIWV  Of
oupTAnpwpartikég ayopéc 1600 oTov EMadIKG Xwpo 600 Kal diebvwg, waoTe va eEaoQaAITTOUV
onuavTikoi Tdpol kai va dieupuvbei To TTEAATOAGYI0 Twv dpaaTnpioThTwy TNS. 'HdN, N ouvepyaaia e
oTpPaTNYIKO cuvePYATn aToV Topéa avaAynTikwy Algon kal Protalgon emieBalwvouy autr v Taon.

4. Zmv avayvwpion amod 1 diebvr aypod Tou uwnAou «know-howy Tn¢ Etaipeiag (o¢ emimedo R&D,
Mapaywyng kai MoloTikoU EAEyxou) wg Tpo¢ Tnv avamrugn dladeppikwy ouatnudrwy, Tou
onuioupyei aTépen Baaon yia cuvepyaaieg ava@opika We TV TTapaywyr kai TV Kukhogopia véwv
TTPOIGVTWY, 6TTWG yia TTapddelypa oTnv ayopd TG Avolag kail TnG voaou Alzheimer.

5. Xmv evioxuon TG Tapaywylka¢ Bdong e €mevdlOoEIS OTNV €QAPUOYN VEWV EUPWTTAIKWY
ouaTtnudrwy TigToToinang (serialization)

6. XTnv eguyiavon Tou TrEATOAOYIOU Kal TOV auaTNPEG OIKOVOUIKG EAeyXO e GAOUG TOUG EUTTAEKOHEVOUG. .

H mapamdvw otpatnyiki TeoUToBETel TNV OTAPIEN Kal TOV EKCUYXPOVICUS NG TTapaywyikAg Baang g
Eraipeiag.

2. Baon mpocetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Xnuciwon oupudpewons

Or1 evomoinuéveg kai etaipiké Oikovopikég Karaotdaoeig e Etaipeiag g 31ng AekepBpiou 2017 mou
KaAOTTITOUV TN Xpron ammod Tnv 1n lavouapiou éwg kai Tnv 31n Aeskepppiou 2017 eival oUpewveg pe Ta Alebvi
MpdTtutra Xpnuarooikovopikng Avagopdg (AMXA) ou éxouv ekdobei amd v Emirpotr AigBviv AoyioTIKwv
Mpotumwv (IASB), kabwg kar Twv Algpunveiwv Toug TTou €xouv €kdoBei amd v Emitpomh Epunveiog
MpotUmwv (IFRIC) kai éxouv uioBetnBei amd v Eupwraikh Evwon péxpr v 31n Aekeufpiou 2017. O
Opidog epapudler 6ha ta AieBviy AoyioTika Mpdtuma (AAM), ta AigBvh Mpdtuma XpnuaToOOIKOVOUIKAG
Avagopdg (AMXA) kai TG Algpunveieg Toug TToU £XOUV EQAPUOYR OTIC epyaaies Tou. Or OXETIKEG AOYIOTIKEC
TIONITIKEG, TIEQIANYN TWV OTTOIWV TTAPOUCIAZETAI TITAPAKATW OTN ONMEiWaT 3, EXOUV EQOPUOCTEI e OUVETTEID
0€ OAEC TIG TTAPOUTIAlOEVES TIEPIODOUG.

2.2 Baon mapouaiaong

To vouioua Trapouaiaong gival 1o Eupw (vOUIoua TnG Xwpag g £0pag Tng pnTPIKAG Tou Ouilou aMAG Kai
Twv Etaipeiwv) kai 6Aa ta moad mapouaialovial o€ XIAIadeg Eupw, ek eav avagéperal diagopeTika. Or ev
Aoyw Oikovopikég KataoTdoelg Exouv KataptioTei Bacel TG apxig NG auvéxiong Tng dpaaTnpIdtnTag (going
concern), n otoia TrpoUToBéTel 611 n ETaipeia kai o1 Buyarpikés g Ba éxouv T duvardTnTa va guveyioouv
TIG AEITOUPYIES TOUG WG BPWOES OIKOVOUIKEG ovIOTNTEG OTO TTPOPAETTOEVO pEANOV AauBavovTag utroyn TIg
dpdoeig Tou £xel oxedidoel kal uhotrolel n Aloiknan.

O1 ev Aoyw Oikovopikég KaraoTdoeig £xouv katapTioTei acel TnG apxAg Tou 10TopikoU KOaTOUG, He ¢aipean
10 €TMEVOUTIKA akivnTa TToU éX0UV ammoTiunBei aTnv e0Aoyn agia Toug (onp. 3.7)
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2.3 Xpnon ekmiunoswy

H guvtagn olkovopikwy KataoTaoewy, cUuewva pe ta ANXA, amaitei n Aloiknan va Taipvel amo@Aaceis,
va KAVEl EKTIUACEIC Kal UTTOBECEIC TToU €TTNPEACOUV TNV EQAPWOYH TWV TIOMTIKWY KABWG, Kal Ta AOyIoTIKA
UTTOAOITTO TWV TIEPIOUCIOKWY OTOIXEIWY, UTTOXPEWaEWY, E00dwV Kal 660wV KaTd TNV nuepounvia ouvtagng
TWV OIKOVOUIKWY KataoTdoewy. H xpon g 81aBéaiung TTANpo@opnong Kal n EQApUOYA UTTOKEIUEVIKAG
Kpiong kai Tapadoxwv amoteAoUv avaméaTracTa aToixeia yia n dievépyeia ekTiuAoewy. O1 EKTIUATEIS Kal Ol
Tapadoyé¢ autéc agopolv 010 PEANOV KAl wG CUVETTEID, TA TTPAYUATIKG amoteAéopara eival mlavd va
dlagopotrololvTal amod Toug AoyiaTIKoU uTToAoyIopoUS. Oi eKTIMACEIS KAl OI OXETIKEG HE QUTEC UTTOBETEIG
avabewpoulvtal o€ auvexn Baon. O avaBewproeig aTIC AoyIoTIKEG EKTIMATEIS avayvwpilovial aTn TEPiodo
TIOU TIpaypaTotoiBnkav, €av n avabewpnon emnpeddel pévo autiv Ty Tepiodo i otV TEPIodo NG
avabewpnang Kal TIG ETTOUEVES TIEPIOOOUC, AV N avaBewpnan £TNPEACE! kal Ty TTapoUaa Kal TIG JEAAOVTIKEG
TEPIOGBOUG.

MANpo@dPNON OXETIKA WE GNPAVTIKEG TTEPIOXES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIOEWV
KOTA TV £Qappoyr| Twv AOYIOTIKWY TTOAITIKWY TrEpIAaUBavovTal aTIG ERC TNUEIWTEIS:

Znueiwan 10 - Popog £100dAPaTog

Znueiwaon 13 - ZUPUETOXES O CUYYEVEIG ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKpOTTPOBETES OTTAITAOEIG

Znueiwan 22 — AvaBarAopeves QopoAoyIKES (OTTAITATEIS) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikol Adyou eddou amo Ty utinpeaia
Znueiwan 26 - Evdexdueveg UTTOXPEWOEIG

Znueiwon 29 - Alaxeipion XpnUATOoIKOVOUIKOU KIvOUvVoU

3. Baolkég AoyIOTIKEG TTOAITIKEG

O1 hoyioTikEG TIONITIKEG TTOU aKkoAouBnae n ETaipeia, yia T ouvTagn Twv eTACIWY OIKOVOHIKWY KATAOTACEWY
G 31.12.2017, €ival OUVETTEIC e AUTEC TTOU TTEPIYPAPOVTAI OTIC DNUOTIEUPEVES OIKOVOUIKEC KATAGTATEIC TNG
xprioewg Tou éAnge Tnv 31.12.2016 AapBavouévou umdyn Tuxov avabewpnioeis i uloBEéTnan vEwv TTPOTUTTWY.

3.1 Apxéc Evomoinong

O1 Oikovopikég KataaTaoeig Twv Buyarpikwy Kai GUYYEVV ETAIPEIWV KaTapTi(ovtal aTnv idia nuepounvia Kai
pe TIG id1eg AoyioTikéG apxéc pe TIC Olkovouikés Kataotdoeig g pntpikAg. Omou  xpeidderal
TTPAYHATOTIOIOUVTAI Ol OVOYKAIEC EYYPOPEC AVAUOPPWONG, TIPOKEIPEVOU VO dIOOPANICTE N CUVETTEIQ TwV
akoAouBoUpevwv  AoyioTikwv apxwv. OAa Ta evdoetaipik@ umoAormma kal guvalayég kaBwg kal Ta
evooeTalpikG képON A {nuieg amaAeipovtar aTig Evotroinuéves Oikovopikés Karaotdoeig. O1 Buyarpikég kai
OUVYEVEIC ETaIPEiEC EVOTTOIOUVTAI OTTG TNV NPEPOMNVIQ TTOU OTTOKTATAI 0 AEYXOG Kal TTAUOUV VO EVOTIOIOUVTAI
aTmoé TNV nuepopnvia Tou o €Aeyxog HeTafifadeTal ektdg Opilou.

a) Ouyarpikég

MNa v Tapouciacn Twv Evotoinuévwy olkovodikwy Karaotdoewv akoAouBeital n péBodog e oAikAg
£VOTToiNONG yia TIG BuyaTpIKES ETAIPEiEC OTIC OTToiEG N UNTPIKNA eTaipeia aokei EAeyxo. EAeyxog Bewpeitar 61
utt@pyel étav n unTpIKA eTaipeia £xel TNV e€ouaia, AUETa ) EUPET va KATEUBUVEI TIC XPNHATOOIKOVOUIKES Kall
AeiToupyIkéG apxég diaxeipiong Twv BuyaTpikwy, e oKoTO va Exel o@EAN amd autég. TMa v ekTipnon g
Utmapéng eAéyxou, Aaupavovtal umown TuxOv OIKaIWMATO WAQGOU Ta OTIoid TTPOG TO TTApPGV WUTTopolv va
aokoUvTal f duvavtal va TpotroTroinBouy.

B) Zuyyeveic

O1 GUULETOXEG, O [N eVOTTOIOUKEVES ETAIPEIES, OTIC OTTOIEC aoKeiTal ouaIwdNG emippor], AANG dev eAéyxovTal
amo T uUnTpIkA, evotroiolvtal We Tn WéBodo Tng Kabapng O¢ang. Ouoiwdng emippon, katd kipio Adyo,
TeKuaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, aueca f éppeca péow Buyarpikwy, TooooTé 20%
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€wg 50% TWV PETOXWV TNG ETaIPEIag. ZUPQwva We TN PEBODO auTH, N CUPPETOXN aTTEIKOVICETAI APXIKA OTNV
agio KToNng, aufopeloUuevn PE TO TTIOOOCOTO CUPMETOXAG TOU ETEVOUTH OTa kéEPON Kal TIG {nuiec NG
OUMMETOXAG, WETA TNV NUEPOUNVia amTéKTNONG, KABWS Kal g€ BAES TIG AVTIOTOIKES auopeiwaels TN KabBaprg
Oéong TG oupueToxns. Mepaitépw, N agia NG CUPPETOXAG AvVATTPOCAPHALETAI E TN CWPEEUTIKA ATTOMEIWDN
NG agiag g.

y) O1 un eAéyxouaes CUPPETOXEG €ival To PEPOG Twv 1IBiWv KeQahaiwv Piag BuyarpikAg Tou dev avaioyoulv,
aueca 1 €upeca, oty unTpikA emxeipnon. O {nuiEg TTou a@opolv OTIG HN EAEYXOUGEC OUMMETOXES
(Melowneia) piag BuyaTpIKAg, UTTOPET va EETTEPVOUV TA DIKAIWUATA TWV [N EAEYXOUCWY CUUUETOXWY OTa idIa
ke@ahaia g Buyatpikig. Ta képdn A of {NUIES Kal KABe GUOTATIKG OTOIKEIO TWV ACITTWY TUVOAIKWY ETOOWY,
AoyileTal T6G0 OTOUG IBIOKTATEG TNG UNTPIKAG OGO KAl OTIC HN EAEYXOUCEC GUUWETOXEG, AKOUA Kal av auTo £XEl
wg ammotéAeapa 4Tl o1 pn EAEYXOUOEG TUUUETOXEG Bal TTaPOUTIAouv EMAEIAL

3.2 [MTAnpo@dbpnaon kard rouéa

To AloiknTiKé ZupBoUAio Tou Opihou GuVIGTA TOV KUPIO ARTITN ETTIXEIPNHUATIKWY OTTOQACEWY VA EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNMATOOIKOVOUIKAG TTANPOQOENONG TIPOKEINEVOU va aglohoynael Ty €midoon Tou
Opilou kal va AaBel aTTOPACEIG OXETIKA E TV KATAVOWN TTOPWV.

H Aioiknon éxer kaBopioel Toug Toueic dpacTnpidTnTag PacITUEVN 0€ QUTEC TIC ECWTEPIKES OVOQPOPES
oUpowva pe to AMXA 8. Qg AeiToupyIKoi TOpEIG opiCovTal 01 TOWEIS OTOUG OTI0IOUG DPACTNPIOTIOIEITAI O
Ouihog kal aToug otoioug BaaileTal To ETWTEPIKO CUGTNHA TTANPOPOPNGNS Tou OpiAou.

Aermoupyikég Topéag eivar éva TufApa Tou Opihou TTou avaAapBavel emyeipnuanikég dpaatnpIdTnTeG aTmo TIC
otroie¢ amokTd £€008a Kal va avahauBavel £¢oda, ouptepIAapBavouévwy Twv e00dwY Kal Twv §0dwv TTou
agopolv TIG auvalayég e aAAa TpAuaTta Tou. Ta amoteAéauata katd Touéa TepiAapBdavouv aToixeia TTou
oxetidovial Gueca Pe €va TUAWO, KOBWS Kal EKEiva TTOU PTTOPOUV va €TMIPEPIOTOUV O€ Aoyikh Bdon.
Kepahalouyikég damaveg katd Touéa gival 1o guvolikd kOOToG TToU TIPOEKUYE KATA T DIAPKEI TNG TIEPIODOU
Y10 TNV OTTGKTNON EVOWUATWY TTayiwy, KaBw¢ Kal Twv QUAWY TIEQIOUCIOKWY OTOIXEIWY EKTOS aTTo uTtepactia.

ATo v epapuoyn Tou AMXA 8 mpoékuyav TEo0epIG ASIToupyikoi Topeig TTou Baaifovial otnv apxi g
mpoaéyyiong g Aloiknong. AkoAoUBwg TTapariBevTal o1 Aeimoupyikoi Topeic Tou Opiou:

1) ®dpuako

2) KaMuvTik6 — Mapagdpuako
3) YT peaieg

4) Noima

AvaluTika oToixeia yia Thv TTAnPo@SPNan KAt Topéa avagépovial aTn anpeiwan 5.

3.3 Zuvaldayéc oe {évo vopioua

O Ouihog tpei 1a AoyiaTikd Tou BiBAia ae Eupw.

H WETATPOTIA TWV OIKOVOUIKWY KOTAOTACEWV Twv eTaipelwv Tou Ouikou, o1 otoieg éxouv dIOQOPETIKO
AEITOUPYIKG VOUIOUQ IO T UNTPIKK YiVETOI WG EEAG:

() Toa TEPIOUTIOKA OTOIXEID KAI UTTOXPEWOEIG METATPETTIOVTAI WE TIG ICOTIUIEG TTOU UTTAPXOUV KaTA TNV
nUEPonvia Tou 100AoyIa0U.

(i) Taidia kepaAaia peTarpémmovTal e TIG ICOTIYIES TIOU UTTAPXAV KATA TNV NPEPOUNVIa TTOU TTPOEKUYAV.

(i) Ta€éooda kai Ta £E0da PETATPETTOVTAI LE TIG PETEG 10OTIHIES TNG TIEPIGAOU TTOU APOPOUV.

O1 mpokUTITouseg auvalaypaTikéG dIaPopég WETOTPOTIAG KaTaxwpouvial o€ amofeyatikd Twv 1diwv
KEQAAQiWVY KOl JETAQEPOVTAI OT ATTOTEAETATA WE TNV TTWANGT TWV ETTIXEIPATEWY AUTWV.
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H umepagia kai ol TTPOCOPHOYES Twy €UAOYWY AV TTOU TTPOKUTITOUV AT TV ATTOKTNGN OIKOVOUIKWY
HOVABWV WTEPIKOU PETATPETTOVTAI E TIG ICOTIYIES TNG NUEPOMNVIAG ITOAOYIOHOU.

Zuvahhayég Trou yivovial o€ ¢va vopiouara petarpémovial o€ Eupw pe Baon v emionun TipA Tou &Evou
vopioparog Tou ioxue v nuépa g auvaAiayng. Kata tnv nuepopunvia tou 1I00A0yIo0U, 01 OTTAITAOEIS Kal
UTTOXPEWOEIS O EEva voliopata petatpémovial o€ Eupw pe Baan v emionun TIUA Tou &vou VOUIoHaTog
mou 1oxUel Tnv avrioToixn nuepounvia. Ta képdn A o1 {nuie¢ amd cuvalayuaTIKES OIaPOPEC
mepihappavovral gTnv  KOTdoTaon OUuvoAikwy €06dwv. Mn vopiopatikd TrepIoUCIakd  OToIxEia  Kal
UTTOXPEWOEIS O€ &Evo vOpIoua, Ta oTroia epgavifovial ¢ 10TOPIKN agia peTarpémovial o Eupw e
ouvaAAaydaTIKA 100TIia TTou IoXUEl KAT@ TNV nuepopnvia TN auvalhayng. Mn vopiouaTIKG TIEQIOUTIaKA
OTOIXEIO KAl UTTOXPEWOEIS G€ EEVO VOUITNA, Ta OTToia ep@avifovtal oty eUAoyn akia petarpémovral o€ Eupw
HE TN ouvaAAayuaTIKA 1G0TIHIO TTOU I0XUEI KaTA TNV nuepopnvia Tou kaBopioBnke n agia. Ztnv TepiTTwan
QUTH, O TIPOKUTITOUCEG GUVOAAAYUATIKEG BIAQOPEG ATTOTEAOUV LEPOG TWV KEPBWV i CNHILWY OTTO TN HETABOAR
NG €0AOYNG agiag Kal KaTaxwpouvTal aTnv KOTAoTaon ouvolikwy €addwv 1 ameubeiag ata idla kepaAaia,
avahoya e To £i00¢ TOU VOUIOUATIKOU OTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKOVoUIKa uéda amoteAolv oI amaitiaelg, Ta Tapiokd diabéoiya kai igoduvaya,
deapeupéveg katabéaeig, Ta xpedypaga, Ta ddvela kal o1 TTPOUNBEUTES Kal AOITTEG UTTOXPEWOTEIS.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEId, VEVIKA TagIVOHOUVTAl WG ETEVOUTEIS
dlakpaToUpeveg WéEXPI TN AREN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxEia Slabéoiya yia  TTwAnon,
XPNHATOOIKOVOUIKG TIEPIOUCIAKA OTOIXEID TTOU ATTOTIHOUVTal OThV €UAOYN agia PEow aTTOTEAETUATWY Kal W
ddvela Kal amaIthoels. H amégaon yia v Tagivounan Twv XPnHATooIKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AauBaverar kard v amdknaor) Toug. O Opidog auvARBwg dev TAEIVOLE W XPNHOTOOIKOVOUIKA TTEPIOUGIAKA
OTOIXEIO WG TIEPIOUTIaKA aToIxeia dl0Bégipa yia TTWAnon €ite w¢ Tepiouoiakd oToixeia ta dmoia
amotigoUvTal oTnv €0AoyN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XENUATOOIKOVOUIKA Wéoa avayvwpilovTal apXIKG OTIC OIKOVOMIKEG KATAOTAOEIS OTnV
eUAoyn agia Toug auénuévn kard Ta dueca k6oTn GUVAAAAYNS YIa Ta péaa TTou dev KaTnyoploTololvTal oTa
XPNHATOOIKOVOUIKA pECa OTnv €UAOYN agia Péow Twv amoTeAeopdTwy. Metd v apxiki avayvwpion, Ta Jn
TTOPAYWYA XPNHATOOIKOVOUIKA ECT ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta ¥pnuaTooIKOVOUIKA PECO  avayvwpilovial OTIC OIKOVOUIKES kaTtaaTaoelc 6tav o Ouidog  yiveral
OupBaMbpevo pépog oe ouvohhayr pE QVTIKEIPEVO Ta PECA autd. Ta XPNUATOOIKOVOUIKA OTOIXEI
EvepynTIKOU Tradouv va avayvwpilovial OTIG 0IKOVOUIKEG KATAaTACEIS OTaV Ta OUMPATIKA SIKAIWUATA TOU
Opilou emi Twv TAUEIOKWY EIOPOWV Tou aToIxeiou autou ARtouv A Otav o Opihog  uetafiBdoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWpiG va diatnprael Tov EAeyXo A 0Aa T ouaiwdn opéAn )
T0UG KIVOUVOUG TTou auvdéovtal he autd. Or XPNHUATOOIKOVOMIKEG UTTOXPEWOEIS Tralouv va avayvwpifovial
OTIG OIKOVOUIKEG KATOOTAOEIG OTAV 01 CUPPATIKEG UTTOXPEWOEIG Tou OpiAou eTti autwy Afgouv i akupwBoUv.

3.4.1.a NeAdreg Kan AoITéG ATTAITAOEIS

O1 TeAaTEG KOl AOITTEG OTTQITACEIG ATTEIKOVICOVTaI OTO AVATTOORECTO KOOTOG We T pEB0dO Tou TrpayuaTIKoU
ETITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTIAPXE EVOEIEN aTTopEiwONG TNG amaithong, omdTe utrohoyileTal
mpoBAeYn yI' autq Tn peiwon. H amaitnon ameikoviletal gTo avakTAoIYo TTo06 TG we N TTapoloa agia Twv
MEMOVTIKWY TAMIOKWY POWV TTPOECOPAOUNEVWY WE TO TPEXOV ETITOKIO TNG NUEPOMNVIOS KAEITIPATOG TOU
ICOAOYIOUOU KAl N OXETIKA {nuia PETAQEPETAI OTNV KATAOTAON GUVOAIKWY £00dwY (BAETTE AOYIOTIKA TTOAITIKNA
3.9.1). O1 amaithoeig BpaxutpdBeapung didpkelag (evog £Toug) dev Tpoego@AoUvTal.
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3.4.1.8 Tamakd diaBéoipa Kal 1I00dUvapa

Ta Topiakd diaBéaipa kai 1I0oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAWEIO KOl KATOBETEIC OWEWS, KABWG Kal
BpaxutpoBeaiieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATACTACEWY TTPOBECUIAKES TPATTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta daveia avayvwpiloval apxika atnv ebAoyn atia Toug, n omoia TpooapuodeTal e Ta KGO TToU
agopolv apeaa TIC ouvalhayeg autég. MeTayevEoTepa, ammoTIdwvTal OTO AvaTTOORECTO KOGTOG LWE TN XPAoN
NG pEBOGBOU TOU TTpayaTIKOU ETTITOKIoU. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanko emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AoITTd Gueda KOO TTou TTpayyaTotololvTal, yia Tnv €KBOGT KUpiwg
HaKPOTIPGBET WY daveiwy, avVaUoPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KaTaxwpeoUvTal TV KaTdaTaon
ouvoliKwv €06dwv, pe Baon Tn péBodo Tou TTPaYUATIKOU ETTITOKIOU KaTd Tn dIGpkeIa TS oUuBacng Tou
daveiou. OAa Ta umrOAoITTa KOGTN davEIoUOU, KaTtaxwpeolUvTal OTnV KAtdaTaon GUVOAIKwY £00dwv [ TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.56 MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS

O1 TpopnBeuTéC Kal 01 AOITTEG UTTOXPEWTEIS avayvwpilovTal aTo KOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ ypnaipotolei Tapaywya XpnUATooIKovouIkéd TpoidvTa Kal Yéoa avTiaTaduiong Kivauvou.
3.4.3 MeToyik6 ke@dAaio

O1 kovég petoxég karnyopiomoioUvTal ata 1810 ke@ahaia. Ta k6o TTou ouvdéovial AUeda e TNV £kdoan
KOIVWV HETOXWY avayvwpifovtal w¢ peiwaon ¢ Alagopdc utép 10 ApTIo. To KOGTOC KTATEWS Twv 18iwv
METOXWV PEIWPEVO PE TO QOPO €1000NNATOS (EGv TUVTPEXEI TTEPITITWON) EUPAVICETAI QQaIPETIKA TwV 18iwv
keQahaiwv TG Etaipeiag, péxpic 6tou or idieg petoxég ouAnBolv fi akupwBouv. KaBe képdog A nuid até
TWANON Twv 10iwv peToxXwv kabapd amd dueca yia T ouvalayr Aoimd k60T Kal GOpo €100d1UATOS (av
OUVTPEXEI TETOID TTERITITWON) EMPAVICETAI WS aTTOBENATIKG OTA D10 KEQAAQIQL.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

2UVBETa XpNUATOOIKOVOUIKG Péaa TTou ekdidovtal ammd Tov Opido amoteAolvTal atmd PETATPEWINEC OUOAOYIES
TTOU UTTOpoUV VO PETATPATIOUV O€ PETOXIKG KEQAAaIO kaTd Tnv emAoyr Tou katdyou. O apIBUOS TWV PETOXWV
TTou Ba £kd0BoUV Oev TTOIKIAAEI avahoya We TIG aAayEG atnv e0Aoyn agia Toug.

To aToixeio TG uTroXPEWANG VA GUVOETOU XPNUATOOIKOVOUIKOU JEGOU avayvwpileTal apxIKa oTnv eUAoyn
agia piag apopolag utoxpéwang Tou dev xel T duvaTtdTNTa PETATPOTIAG OE HETOXES. TO OTOIXEID TWV 1BiWV
ke@aAaiwv avayvwpiletal apxIka wg n diagopd PeTagy TG ebAoyng agiag Tou GUVBETOU XPNUATOOIKOVOMIKOU
péoou wg olvoAo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWGNS KAl W¢ TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmmoBepatikd. Tuxdv aueoa kOO ouvalaywv emipepifovTal Kard avaloyia pe Tig
OPXIKES AOYIOTIKEC agieg Twv OTOIKEIWV UTTOXPEWGNS KA 1BiWV KEQAAdiWV.

MeTad TNV apxIKf avayvwpion, To OTOIXEID TG UTTOXPEwaNG evos GUVBETOU XPNUOTOOIKOVOUIKOU HEGOU
amoTipaTal oTo avamooPeaTo kOOTOG XPNOIHOTIOIWVTAG TN HEBODO TOU TTPayATIKOU ETTITOKIOU. TO OTOIXEIO
TWV 10iwv KeQaAdiwv Tou OUVBETOU XPNUOTOOIKOVOUIKOU PECOU OEV ETTIMETPATE €K VEOU WETA TNV APXIKA
avayvwpion.
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ToKol, pepiouata, {nuieg kai kEPON TTOU AYOPOUV THV XPNHATOOIKOVOIKS UTTOXPEWGN avayvwpidovTal atny
KatdoTaan cuvolikwy ea6dwv. O1 dlavopég aToug PETAXOUS avayvwpidovtal oTa idla kKepdhaia, kaBapd amo
KGBe dpehoc pdpou. Aev urdpyouv yia 10 2017.

3.5 Evowpara mayia

Ta evowpara Tayla aTmeikovifovial 010 KOGTOG KTAGNS, WEIWUEVA WE TIC CWPEEUMEVES OTTOORETEIS KAl TIG
TUXOV OWPEUPEVEG aTTOUEIWTEIC TG agiag Toug (onu. 3.9).01 agiec KdoToug KTAONG TWV EVOWUATWY TTaYiwv
katé v 1 AekeppBpiou 2004 nuepopnvia perdpaong ata A.M.X.M. mpoodiopiokav we €¢Ac : a) Ta yAmeda-
olkémeda kal Ta KTipia Kail TEXVIKG Epya ammoTipRBnkav aTtnv eAoyn agia katd Tnv nuepounvia Yetapaong , n
oTroia TTPocdlopioTnKe atmd avesdpTnToug ekTIUNTES. B) Ta umoAoITTa evawuaTa Ayl ATToTIUAeNKav aTo
I0TOPIKO KOOTOG KTAONG TOuG. To KAOTOG KTAGEWS TrepIAauBaver AeS TIC Gueoa emppITTées daTaveg yia TV
ammoKTNoN TWv oToIxeiwv. Metd v Tpotrotoinan Tou AAM 23 tékol Kal cuvagr £6oda daveiwv Tou
AauBdvovTtal yia Tnv ayopd r) KATAOoKEUr Trayiou £mROPUVEI TO KOGTOG KTAONG TOU PEXP! TNV NPEPOUNVia TTOU
autd Ba 1ebei ae Acimoupyia.

MeTayevéaTepeg dATTAVES KATAXWPOUVTAI OE ETTAUENON TNG AOYIOTIKAG agiOg TWV EVOWUATWY TTayiwv Jovov
av moavoAoyeital 0TI JEAAOVTIKG 0IKOVOpIKA 0@EAN Ba ElopelGOUY OTNV ETAIPEIO KAl TO KOOTOS TOUG UTTOPEI
va ammoTiunBei agidmaTa. O EMOKEUES KOl OI TUVTNPATEIS KaTaxwpolUvTal oT amoteAéopara otav yivovral.
To kO6OTOG KTAONG KOl O CWPEUPEVES OTTOORETEIC TWY EVOWHATWY TTayiwv TTou TIwAouvTal f) amogupovTal,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOyapIaououg Tn OTIYMA TG TwAnong f Tng amoécupong Kal,
otrol0drToTe kEPOOG A {nuia TTPOKUTITEL, TIEPIAABAVETAI OTNY KATAGTAGN GUVOAIKWY EGOBWV.

O1 amooBéotig TwWy eVOWPATWY Trayiwv Kataxwpolvial GTnv KOTAoTaon GUVOAIKWY 060wy, BACEl TG
éupeong otabepric  peBOdou améafeong oTn dIGPKEID NG EKTIWUEVNS WEAIUNG CwAc (n oToia
emavegetaleTal o TepIodikr Paon). Ta oikémeda dev amooBévovral. H agia twv BeATiwoewy, o€ akivnta
TpiTwy, amooPéveral kara T Oidpkela NG MICBWTIKAG TEPIGdOU 1) NG wPENIUNG (wA¢ Tou Tayiou (aTo
MIKPATEPO 06 Ta BU0). Ta MiIgBwuéva Trayia atroaRévovTal e Baan TNV weEAIUN {wr TOUG, EKTAC av N
d1apkeIa TG MITBWOEWS gival WIKpOTEPN Kal TO TTAYI0 Oev avapéveral va TepIEABEI oTn kaToxr Tng Etaipeiag
katd ™ Mén e aluBacng, oméTte kai ol amooféacig dievepyouvTal Ye Baon Tn didpkeia ¢ picBwong. H
evamopévouaa agia, edv dev gival achuavn, emavampoadiopietal oe £Tola Bdon. H ekTipwpevn diapkeia
WQEAIING CwAS KaTd KaTnyopia Trayiwv, £xel WG akoAoUBwC:

Kripia kal eykaraoTtdoeig 30-40 xpovia
MnxavAuata 20-30 Xpovia
MnxavoAoyikog eomAigudg 8-20 xpovia
Emaotnuovika dpyava 15-25 Xpovia
Metagopikd péoa 7-12 xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
Zkeln 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omhigudg TnAETTIKOIVWVIWY 10-15 Xpovia
Noimrég egorAIoudg 10-15 Xpovia

Ta k60N TTOU OXeTICOvVTIAI WE TIG UTTOXPEWOEIC YIO ATTOOUPCN TIaYiwv OTOIXEIWY avayvwpidovtal, otV
TEPindo TTou auTég dnuioupyolvTal Kail 0To Babud TTou PTTopEi va yivel Jia AoyIKr eKTipnan g UAoyng agiog
T0UG. Ta OxeTikG KOOTN TG amdoUPONG KEPAAQIOTTOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTOUMEVWY
EVOWHOTWY TTaYiwV.

3.6 AvuAa mayia mepiouoiakd oToiysia
(a) Eéoda épeuvac kai avamruéng
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Aamraveg o dpaoTnpIOTNTEG €PEUVAC TTOU TTPAYMATOTIOIOUVTOI ME TTPOOTITIKA TV amoKINGn VEWwv
ETICTNHOVIKWY KOI TEXVIKWY YVWOEWY KOATAXWPEOUVTAI GTNV KATAGTAON OUVOAIKWY €00dWv KATd TO XPOVO
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaoTnpIdTNTEG AVATITUENG, OTTOU TOl TTOPICHATA TNG £pEuvVaS EQapUOovTal O éva TTPOYPaMMA
oxedlaoud mapaywyns vEwv f anuavTika BeAtiwuévwy TpoidvTwy kai diadikaciwy, kegaAalotrololvTal €av
100 TPOidvTa A N diadikagia sival TEXVIKA kal PTTOPIKG eKUETAMEUaIPa kal o OpiAog d1aBETel eTapkeic
TTOPOUS yia va ohokAnpwael Tnv avamtugn. H kegalaiommololyevn damavn Tepihaufdvel 10 k6OTOG Twv
UAIkwv, Tnv Guean epyaaia Kal v KOTAMnAn avadoyia yevikwy €¢odwv. O1 Aoimég damaveg avamueng
KOTOXWPEOUVTAI 0NV KATACTOON OUVOAIKWY  €000Wv  Katd 10 Xpovo Tpayparotoinong Toug. Ol
keQaAaloTroloUueveg damraveg avamrugng eugaviovial 610 KAGTOG TOUG HEIOUMEVES KATA TIC CWPEUMEVEG
amooBECEIC Kal KATA TIG {npieg amopeiwang Toug (onu. 3.9). O damaves avaTmTugng He TEpIopIoUévn
weEAIUN Cwn o1 otroieg ke@ahalotromBnkav, amoaRévovial amod Ty évapén TG EUTTIOPIKAC TTAPAYWYAS Tou
TTPOIdVTOC BACEI TNG EupETnS oTaBeprg PeBddou amoaPeong Péca ot pia Trepiodo Tou dev Eemepva Ta 20 £
Kal utmd v TpoUTméBeon 6Tl n ekpeT@Aeuon Tou  GUyKekpipévou TPoidvTog Bewpeital 611 Ba ival
ToUAGyIoTOV 20€TAG.

(B) Noima GuAa mepiouaiakd aToiyeia kai mapaxwpnoeis & dikalwuara Blounyavikig 1I610KTNoiag

Ta dGuha Tepioudiak@ OTOIKEID TTOU  OTTOKTWVTAI EXWPIOTA, avayvwpilovial oTo KOOGTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, HEIOV TIC CWPEUHEVES ATTOTPETEIC KAl TIG TUXOV
Oowpeupéves {nuieg amopeiwang e agiag Toug. H weeAiun {wr) Twv AuAwv TIEPIOUCIOKWY CTOIXEIWY UTTOpEI
va eival Tepiopiopévn i amepIopiom. To KOOTOS Twv AUAWVY TTIEQIOUTIOKWY OTOIXEIWY, HE TIEPIOPICHEVN
WQEAIUN Cwn amroafevetal atnv TTePiodo NG ekTIWEVNS WPEAIUNG (wN¢ Toug, ue aTaBepn éuueon PéBodo
amooPeons. O1 adeieg amoaBévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAG TOUG Kal, O KABE
TEPITTTWAN, PEXP! TN AREN TG VOUIKAS B1dpKelds Toug. To KOOTOG TwV AUAWY TTEPIOUCTOKWY CTOIXEIWY |E
amepidpiatn weéhiun Cwn dev amooBéveral. YmoAeiypaTikég agieg dev avayvwpilovral. H w@eAiun {wr Twy
AQuhwv TIEPIOUTIOKWY OTOIXEIWV aflohoyeital o€ €TACIA BAON KAl OTTOIEOOATIOTE TUXOV QVOUOPQWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUGIAKA OTOIXEID [E TTEPIOPITHEVN WEEAIUN (wr), amoaBévovTal amé
TNV NUEpoUNvia, Katd Ty otoia eival diaBéaipa Tpog XpAon.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTIOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWV, KEQaAaloTTolouvTal udvo
étav auavouv Ta PEMOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWHATWVOVTAI OTO OUYKEKPIPEVO TIEPIOUTIAKO
aToixeio ou avagépovtal. OAeg o1 GAAeS daTraveg, E000TTOIOUVTAI [E TNV TIPAYMATOTTOINGT) TOUC.

Ta duha TepiouoiokG  oToixeia eAéyxovial yia omopeiwan (onu. 3.9), TouhdyioTov €Tnoiwg, Ot
e€atopikeupévo ETTITTEDO 1 a€ £TTiTTEDO HovAadag dnuIoupyiag XpnHOTOPOWY GTNV OTIOIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrEPIAAUBAVOUY KUPIWG ypageia KTIpiwv Ta oTroia KATéXovTal yid JaKpoTpdBeaeg
evoIKIGoEIG Kal dev 1B10xpnaigotolouvTal a6 Tov Opido. O emevdloelg O€ OKivnTa ATOTIHWVTAI 0TV
guhoyn agia Toug, n omoia avTITPOoWTMEUEl TIG TIMEG TNG QYOPAG Kal TTpoadiopidetal amd efwrepikoUg
ekTIUNTEG. TuxOv képdog 1 {nuia Tou TpokUTTEl amd aAAay oty €UAhoyn atia karaywpouvral oTnv
KOTAOTAON GUVOMKWY £00dWV 0TO AOYOPIOTUO ATTOPEIWONG ETTEVOUTIKWY OKIVATWV.

Otav éva mayio UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAhayng g xprong Tou, Tuxov
dlagpopég avapeoa aTn AoyIoTIKr agia Tou Tayiou apEowg WETA TNV NUEPOUNVIa LETOPOPAS Kal TNG EUAoyNG
agiag Tou, KaraywpoUvTal ameubeiag aTa idia kepahaia eav agopolv é0oda. Kard tnv TwAnon Tou Trayiou,
70 TTOPATIAVW £0000 PETOPEPETAI OTA KEPDN €I VEO. Edv Katd Tnv Tapamivw WeTagopd Tpokuyel nuia,
T6TE QUTA KaTaWwEEITal AUeT 0TNV KATAGTAGN OUVOAKWY £E0OdWV.

Orav éva akivnto 1d10xpnaidoTToIndei, TOTE PETAPEPETAI OTO EVOWWATA TTEPIOUTIOKA OTOIXEIO WE  AOYIOTIKN
agia v e0hoyn agia Tou katd TV nuepounvia S Wetagopds. Otav o Ouihog avakataokeuddel éva
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€TMEVOUTIKO aKivnTo e okommd va ¥pnolydotoinBei kai AN wg emévduon, TOTE TO TAYIO TTOPAUEVEI OTA
€TEVOUTIKA akivnTa, amoTipdral BAcel Tou PoviéAou Thg €0Aoyng agiag Kal dev UETAPEPETAI OTA EVOWUATA
TIEPIOUaIaKA aToIxeia katé T SIAPKEIQ TG AVOKATAOKEUNG TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTepn agia YeTatl KdaToug KTRoEWS Kal KaBapAg PEUCTOTTOINGIUNG
agiac. To kdoTog Tpoadiopiletal e T PEBodo Tou péoou oTabuIkoU kdoToug. To KOOTOG TWV ETOINWY
TTPOIOVTWY Kal Twv NUITEAWV amoBepaTwy TrepIAauBdvel To kOOTOS Twv UAIKWY, TO GUECD EpyaTIKO KOGTOG Kal
avaloyia Tou yevikoU KoivoU kdoToug mapaywync. Kootog daveiopou dev Tiepihaupaveral ato kOOTOG
KTAOEWS Twv ammoBepdtwy. H kaBaph peucTotmofoiun aia ektiyaral ue BAcn i TpéXouaes TIPEC TTwANONG
TWV amoBepdTwy aTa TAdiola TG ouvrBoug dpaaTnpIdTNTAS aQaIPOUPEVWY KAl Twy TUXOV EE60WY TTWANONG
OTTOU GUVTPEXEI TIEPITITWOT.

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.
3.9.1 XpnuarooikovopIka oToIXeia EvEPYNTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g KABe nuepounvia oUVTaing Twv OIKOVOUIKWY
KOTOOTACEWY WOTE VA TIPOCDIOPIOTEl €AV UTTAPXEI QVTIKEIPEVIKA EVOEIC amopgiwang TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU Bewpouvtar 6Tl éxouv amouelwbei dtav umapyouv evdeigeic ot
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTIMWHEVES JEANOVTIKEG TOHEIAKEG POEG TOU OTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOIKOU OToIxEiou Tou amoTiudral 1o avamooBeaTo KAoTOg
utrohoyidetal w¢ n dlapopd WeTatl TG AOYICTIKAG Tou agiag kal TG Tapolods agiog Twv EKTIMWHEVWY
MEANOVTIKWY TOHIOKWY powv TTPOEEOPANUEVWY e T pEBoBO Tou TpayuaTikol emTokiou. H {nuia amropgiwang
avayvwpileTal Aueca aTnv KaTdoTaom GUVOAKWY E000WV.

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudG autodg UTTopEi va ouvOEBE avTIKEIUEVIKA WE yeyovas
TTOU CUVEREI PETA TNV avayvwpion TNG OTTOHEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVONKWY £008Wv
yia OAa Ta XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU EKTAC Twv B1aBeaijwy TPO¢ TwANan agioypdwy Tou
KaTaywpeital arr eubeiag oTa idia kepdaia.

3.9.2 Mn-xpnuarooiKovouIKd OTOIXEia EVEPYNTIKOU

Ta pN-XPNUATOOIKOVOMIKA OTOIXEIO TOU evepynTikoU, €KkTO¢ amd emevdutikG akivnta, amoBéuara Kai
avapahopeves @opohoyikés amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTOOTAOEWY, WATE VO TIPOCDIOPIOTEN €0V UTTAPXEI QVTIKEILEVIKT EVOEIGN amopeiwang TG agiag Toug. Edv
umdpter TéTola évOelln, TOTE utToAoyileTal N avakTAoIun agia autwy Twv TIEPIOUTIaKWY aToIxEiwy. Ta duia
TIEPIOUTIAKA aTOIXEIO pE aTEPIOPIOTN WEEAIUN Cwh i T, AQUAG TIEPIOUCIOKA CTOIXEIQ E TTEPIOPICHEVN
WEENIUN CwnA Ta otoia dev eival akdua diabéaiua yia  xprion eAéyxovial TouhdxioTov o€ €THOIA BAon
avegapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong TG agiag Twv OToIxEiwvV TOu €vepynTIKOU
avayvwpiletal Aueca aTnv KaTdoTaon OUVONKWY 060wV,

H avaktioiun agia Twv TEpIouIakwy GToIxEIwV Eival n ueyaAutepn petagu Tng eLAoyng agiag Tou Pelwpévng
katd 1a €000 TwAnong kar ¢ agiag Adyw xpAong Toug. MNa v agia Adyw Xpriong, O EKTILWHEVEG
HEANOVTIKEG TapIakEG poég TTpoeto@AolvTal oTnv TTapoUca agia pe €va TPOo-@OPoU OUVTEAEDT], O OTT0i0g
avtavakAd TIG TPEXOUOES agloAoyAaEIS TG ayopdiS yia TN XPOVIKA agia Tou XPAKOTOS KAl TOUS KIVOUVOUG TTou
OuvOEOVTal JE TO TIEPIOUTIOKG GTOIXEIO.

Ma éva Tepiouciakd oToixeio TTou dev aTmoPEPEl anuavTika avetapTnTn Tapiakh €i0por, N avakThaiun agia
kaBopileTal yia TNV Hovada TTAPAYWYAS TAXIAKWY POWV, TNV OTTOIA TO TIEPIOUTIAKO GTOIXEIO AVAKEI.
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Znuia amopeiwang Tou £xel avayvwpiaTel Katd TIC TTponyoUleveS Tepiddoug emavekTiudral o Kabe xpAon yia
TUXOV eVvdEieIg Peiwang Tng Kal avTihoyileTal edv uTmpce aAAayR OTIC EKTINATEIC TTOU XpnalyotroiiBnkav yia Tov
TTPO0dIoPIoNG TNG AVAKTAGIUNG agiag. Znuia amouciwaong avtidoyiletal povo oty €KTaon KOTd TV oTToia N
AoyioTIKA agia Tou TrEpIouaIakoU aToixeiou dev utepBaivel T AoyioTik agia Tou Ba Tpoadiopi{oTav, kabapr)
amoé amooPéoclg, eav Bev gixe kataxwpnBei n ¢nuia amopeiwang. Znuid amopgiwang Tou agopd utrepagia dev
avtihoyiceta.

3.10 Mn kukAogopouvra mepiouaiakd aroixeia mpoopi{oueva mpog mwAnon

Ta un KuKAOQopoUVTa TIEPIOUTIOKA OTOIXEIa TagivopoUvTal WG OTOoIXEia TToU TIpoopidovTal yia TTwAnan Kai
KaTaywpouvtal oTn XaunAdtepn agia wetact g AoyIaTIKAS agiag kai TG ebAoyng agiag ueiov To amaitoluevo
yia TNV TTWANGN KOOTOG, av n AOYICTIKA agia avakTaral Kupiwg Péow NG TTWANGNG Kal OX1 amod Tn OUVEXR
XPAoN TOUG.

3.11 ®opog eigodnuarog

H emBdpuvon g xprong Me @bdpouc €el00dMuaTOC amoTeAeiTal amd Tov Tpéxov @OPO Kal TOUG
avapalopevoug @dpoug, dnhadr Toug Popoug (1 TIC POPOAOYIKEC EAAQPUVOEIS), TTOU OXETICOVTAl ME Ta
amelkovi{dueva oty Tpéxouaa XpAon képdn A {nuiég, aAa Ta omoia Ba katahoyioBolv ot PEMOVTIKEG
xpoeig. O gopog I008AUATOS KATAXWPEITAI GTNY KATACTAGT TUVOAKWY £00BWY, EKTAS TOU QOPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kaTaxwpnonkav ameubeiag aTa idia keahaia, 0 0TI0I0G OTNV TTEPITITWAN AUTH
KaTaywpeital ameubeiag, kara avahoyo 1pdmo, oTa idia kepaAaia.

O 1péxov popog 100dAPATOS Eival 0 avapevouevos TTANPWTEDS POPOS ETTI TOU PopoloynTéOU €I00BANATOC TNG
xpAong, PACEl Twv IOXUGVTWY 1 OUCIAOTIKA I0XUOVTWY OUVTEAEOTWY QOPOU, KATA TV nuEPOMnVia Tou
locoAoyIapoU KaBwg Kal OTIOI00MTTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOUUEVWY XPATEWV.

O1 avaBaMépevol @6por eigodruatog,  TTpoPAémTovTal e TN pEB0dO uttohoyiopol Baocel 10oAoyIgpoU,
uttoAoyiCOuevol €T Twv TTPOCWPIVILY dlaopwy HETAll Twv AOYIOTIKWY TIOOWV Twv OTOIXEIWV TOU
EVEPYNTIKOU Kal TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KAl TwV TTOOWV TTOU
xpnoiyotolouvtal yia gkotolg @opoAloyiag. Ta tmood Twv avafaldpevwy @dpwv TTou TTpoBAETTOVTaI
Baaifovral aTov avapevépevo 1pdTo uAoTToinoNg A d1aKAVOVICHOU TwV AOYIGTIKWY TTOOWY TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal ToU TTaBnTIKOU, BACE! TwV I0XUGVTWY f} OUCIACTIKA IOXUOVTWY CUVTEAEGTWV GOPOU, KATA TNV
nuepounvia tou loohoyiopou. O1 akdAoubeg TTpocwpIvES dlagopég dev AauBdvovtar utdyn: utepagia un
EKTTITITOUEV VIO POPOAOYIKOUG OKOTTOUG, N APXIKF KATOXWENOT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikou n
otroia dev erPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES E CUMMETOXEC
o¢ Buyatpikéc otnv éktaon Tou autég Oev Ba avaoTpagouv oto Ouedo PéMov. O1 avaBaAAdueveg
QOpPOAOYIKEC  aTTITACEIC  avayvwpilovTal yId ONeC TIC EKTIEOTEEC TTPOCWPIVEG  OIOPOPEG  Kal  TIC
aypnoidotrointeg @opoAoyIkéG (nuieg, kard Tnv éktacn mou eivar mOavd 61 Ba umapfouv Emapkn
@opohoyntéa KEPAN oOTO pENAOV, évavTl Twv OToiwv oI axpnoidoToinTeG QOPOoAoYIKEG (nuieg kal ol
avapalopeve  @opohoyikéC amaItioelS ummopei va  ypnoldotroinBolv. H afia twv avaBarAouevwy
QOPOAOYIKWY OTTAITATEWY EAEYXETAI O€ KABE nuepopnvia looAOYIOPOU Kal LEIWVETAI KATA TV éKTAON TTOU OEV
avapéveral va utdpéouv emapkr) @opohoyntéa képdn, Tou Ba kaAUyouv Tnv avaBaAAduevn GOopoAOYIKK
armaitnon.

MpdabeTol pdpor 10001 PATOS TTOU AVaKUTITOUV aTrd T Slavoun JEPITUATWY KaTaxwpouvTal aTov i1o Xpdvo

HE QUTAV TNG UTTOXPEWANG KATABOAAC TOU OXETIKOU HEPIOUATOC.

3.12 lMapoyég aT0 MPOOWTIKO
(a) Mpoypdupuara KaBoPIoLEVWY EITPOPWV

Ta mpoypduuaTa KaBoPIoKEVWY EIGQOPWY APopolV £I0QOPEC O avetaptnta amé Tov OpIAo ao@aAioTIKG
Tapgia yia ouvtagiodoTikEG TTAPOXES Twv epyalopévwy yia TIG otroie¢ 0 OpiAog Oev £xel VOUIKA 1) GUMBATIKA
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utoxpéwon yia emmmAéov  peANovTIkEG Trapoxéc. O1 €10@opéc autég avayvwpilovial OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY £50BWY £QAPHAZOVTAC TNV apXT) Twv EDOUAEUPEVWV.

(B) Mpoypdupuara kaBopiouEvwY TTAPOXWY

H kaBapry utroxpéwaon Tou OUihou OXETIKA Pe TTPOYPAUUATA KABOPIGUEVWY TTOPOXWY TTPOG TO TTPOCWTTIKO
utroAoyiletal (XwpIoTd yia kGBe TPAYPAUUA) e UTTOAOYIGHO Twv JEAOVTIKWY TIAPOXWY TToU 01 £pyalouevol
dIkalouvTal évavtl TNG UTINPECIAg Toug oTn Trapolod Kai TiG Tponyoupeves meplddoug. Or PeANOVTIKES
Trapoxég mpoeto@AolvTal oty Tapoloa agia PETd TNV agaipeon TG €UAoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV nUEPOUNnvia
ICOAOYIOPOU TWV OWOAGYWV UWNANG TOTWTIKAG dlaBaduiong, Ta otoia €xouv nuepopnvies ARgng mou
TTpoaeyyifouv Ta Xpovika dpia Twv uTroXpewaewy Tou Opidou. H utroxpéwan autr utrohoyileTal £TNCiwg e
Baon oIKoVOUIKES KO avAAOYIOTIKES TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIOTES XPNTIKOTIOIWVTAG T HEBODO
NG TTPOPAETTOUEVNG TTICTWTIKAG Hovadag.

‘Eva mpoypaupa cuykekpipévwy Trapoxwv kaBopidel te Baan didgopes TapapéTpoug, OTwG n nAikia, Ta €t
TpoUTnpETiag Kal 0 pIoBAS, ouykekpIuéveg UTTOXPeWaEIS yia kataBAntéeg Trapoxés. O1 pofAéyels TTou
agopolv Tnv Trepiodo TrepINAPBAvVOVTAI OTO OXETIKO KOGTOC TTPOCWTTIKOU OTIG CUVNUMEVEG ETAIPIKEC Kal
evotroinuéves Kataotdoeig Zuvodikwv Eoddwv kal guviotaviar amd 1o Tpéxov Kal TTapeABdv KOGTOG
UTTNPEDIAg, TO OXETIKO XPNHATOOIKOVOUIKG KOOTOG, T avahoyioTIKG képdn fi CnUIES kai TIG ATToIeg TIBaVES
TPOCBETEC EMPBaAPUVAEIS. AVvOQOPIKG WE TO W avayvwplouéva avahoyiaTiké kEpdn 1 {nuiES, akoAouBeiTal 10
avabewpnuévo AAM 19, 10 omoio TepIAauBavEl pia Oeipd aTd TPOTIOTIOIAGEIC OTNV AOYIOTIKA Twv
TTPOYPAUUATWY KABOPITUEVWY TTOPOXWY, METACU AAAwV: (0) TNV avayvwpion Twv QVAAOYICTIKWY KEPOWV
[Cnuiv aTa Aoimd guvoAika £g0da Kal TV opICTIKA €§aipean Toug amd Ta amoteAéguaTa T xprong, (B) ™
pn avayvwpion TAéOV Twv  OvapevOUEVWY  ammodOoEwy Twv ETEVOUCEWV TOU TIPOYPAUHATOS OTa
amoTeAéopaTa TG XPAong aMd Tnv avayvwpion Tou OXeTIKoU Tokou €T TG KaBaprg uTroXpEwang
l(ammaithong) TG Tapoxfg utrohoyi{ouevou BATEI TOU TIPOEEOPANTIKOU ETTITOKIOU TTOU XPNCIUOTIOIEITAI yIa TV
EMPETPNON TNG UTTOXPEWONS KOBOPICoPEVWY TTapOXWY, (Y) ThV avayvwpian Tou kdoToug TrpolTmpeeaiag aTa
OTOTEAETUATA TG XPNONS TNV VWPITEPO €K TWV NPEPOPNVIWY TPOTIOTTOINCNG TOU TTpoypauparog fi étav
avayvwpiletal n oxeTikr avadidpBpwan A n TepUATIKA TTapoxn, Kai (8) Aormé alayég TrepIAappavouy véeg
YVWOTOTIOINTEIG, OTTWS TTOOOTIK avaAuan euaiobnaiag.

(v) BoaxummpdBeoues mapoxE¢ aTo mpoowITIKO

O1 BpayutpdBeopeg TTAPOXES GTO TTPOCWTTIKG KataywpoUvTal aTig dATTAVES TTPOCWTTIKOU OTNV KOTAOTAON
OUVOAIKWY £0ddwv OTav TIPayUaTOTIOIoUVTAl Kal BEV TTPOEOPAOUVTAL.

3.13 lMpofAéyeic

O1 mpoPAEweig avayvwpilovial 6tav o Ouidog éxel Tapouoa dEopeuon (VOUIKA A TEKHAIPOPEVN) WG
amoTéAeopa evog yeyovdtog Tou TrapeABAVTO¢ Kkai eivar mBavd 61 Ba umapgel ekpor] TTOpwV yia TO
dlakavoviopé g déopeuong Kal 0 TOoO authc pmopeil va ekTiunBei agidmata. O TpoPAEweIg
emaveteralovial e kGbe nuepounvia loohoyiopol kai, av dev eivar TAéov mBavo 61 Ba uTTAPEEl EKpor
mopwv yia 1o diakavoviopo g déapeuong, ol TPoBAEWeIS avTihoyiovTal. O1 TpoBAEWEIS XpnalgoTololvTal
MOVO yIa TO OKOTTO yia TOV OTT0i0 apxIKA dnuioupyrBnkav. Av n emiTTwaon ivalr ONEAvTIKY, o TTPOPAEWEIS
KOTaxwpouvTal o€ TTPOeEo@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, W TN XpAon evég
PO @OPOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIC TNG Ayopds yia Tn diaxpovikr agia Tou
XPAMOTOG, Kal Toug KivdOvoug Tou oxetiCovral pe v umoxpéwon. Otav yiverar TpoefdpAnon Twv
mpoBAEWEWY, N aténon TG TPOPAEWNG TToU OPEIAETal OTO TIEPACHA TOU XPOVOU, KATAXWPEITAI GOV KOGTOG
daveiguou.

O1 mpoBAéyeic yia avadidpBpwaon avayvwpidovral atav 0 OpIAog xel eykpivel Eva AETITOUEPES KAl ETTIONO
ox£010 avadidpBpwong kar n avadidpbpwan, eite €xel apyioel f €xel avakolvwlei dnpooiwg. Aev
avayvwpiletar TpORAEWn yia MEANOVTIKEG AEITOUPYIKES Cnuieg.
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3.14 'Ecoda

Ta £00da epiAappavouv Tnv euhoyn agia Twv TWARCEWY ayabwv kal TTAPOXAG UTTNPECIWY, KaBapd atmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal ETIGTPOPES. H avayvwpion Twv e06dwv yiveral wg e¢Ac:

(a) NMwAroeic ayabwv

O1 TTWAATEIC ayaBwv PEIWWEVES HE TIG XOPNYOUEVES EKTTTWOEIS avayvwpilovtal étav o Opihog Trapadidel Ta
ayabd aToug TeAATES, Ta ayabd yivovtal amodektd amd autolg, petafiBalovral ol Kivduvol TTou axetiCovTal
HE TNV KUPIOTNTA QUTWV KAl N Ei0TTPAgN TNG aTraithong €ival eUAoya eCaoQaAITUEVN.

(B) Mapoxn umnpeaitov

Ta €000 a1d TTAPOXT UTINPECIWY avayvwpilovial aTny Tepiodo aTnv otoia Tapéxovral ue Baon 1o oTadIo
OAOKAfPWANG TNG UTTNPETTOG.

(v) Egoda amd rékou¢

‘Eooda amd TéKOUG avayvwpifovial O6tav o TOKo¢ kabioTtaral dedouAcupévog (e Baon TN pEBOBO
TTPAYUATIKOU ETTITOKIOU).

(0) Ecoda amd mapaxwpnoeis SdiKawUATwy xpnions AQuAwv TTEPIOUTIAKWY OTOIXEIWV TOU
EVEPYNTIKOU

‘Ecoda amd mapaxwpnoeic dikalwpatwy Xprons AuAwv TIEPIOUCIAKWY OTOIXEIWV TOU EvepynTIKOU (OTTwG
EUTTOPIKA OApATA, DITTAWHATO EUPETITEXVIOC) avayvwpilovTal KavoviKa, GUP@Wva e TNV ouaia TNG OXETIKAG
oUpBaang. O Ouihog poadiopilel av n guvalhayn, wg TTPOG TNV ougdia Tng, €ival TTWANON TTEPIOUCIAKOU
oToixeiou A dIkaIWPATWY A €ival i oupgwvia TTapaxwpnong adelag ekuetdMeuonc. H cuvalayl autq
otnv oucia amorteAei £€00d0 amd TwAnon, We Ta €é0oda TG va avayvwpilovtal yia T petafifaon Twv
dIKaIWHATWY aTOV BIKAI0BGXO, OTIG AKAAOUBEG TIEQITITWOEIC: @) Ta SIKAIWHATA YIO TO TIEPIOUTIAKG OTOIXEIO
€xouv petapifaatei atov dIKaIod6xo g€ avidAayua yia pia aTaBepr| apolfi A Un ETIOTPETITEES EYYURTEIS )
n oUpPaon dev pmopei va akupwbei y) o diKai0ddxog pmopei va ekpeTaAeuBei Ta dikaiwpatd yia 1o
Teplouaiaké aToixeio eAelBepa (dnhadry o Ouikog dev diatnpei AoV DlaxeIpIOTIKG EAeyxo) Kai d)
0 Ouihog Bev Exel UTTOAOITTEG UTTOXPEWOEIS VA EKTTANPWOEI.

Alagopetikd, Ta é00da autd Bewpeitar &1 oxeTiovTal pe To SiKaiwpa XPAoNG ToU TTEPIOUTIOKOU aTOoIxEIOU
kard Ty Tepiodo adeiag XpAong Kai avayvwpidovtal katé v didpkeia T TeEpIGdou auTig.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 10 éooda amd ouyyeveic etaipeieg BAETE anueiwon 3.1

3.15 Miobwoeig

O Ouihog ouvamer guudoeig pioBwaong emi evowuatwy Trayiwv we PiIobwtrg. Otav o1 kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYiWV TTOU EKUITBWvOVTaI, HETaQEPOVTAI OTO MIOBWTH, TOTE Ol AvVTiGTOIXEG OUPPATEIS
xapaktnpidovtar wg xpnuatodotikég piobwaelg. OAeg o1 umdAoimeg ouppaoceig picbwaong xapakmpidovral
w¢ Acioupyikés WIoOwoelg. AvOAoya JE TO XOPAKTNPIOTIKA TTou OIETouv TIC OUpBAcels pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEI WG EEAG:

a) XpnuarodorikéS HIoBwWaEIC

ZTIC TEPITTWOEIS GUUBAoEwY XpnuaTtodoTikAg HioBwang o pioBwyévog ecomhiouds TepidapBaveral otnv
avaAoyn karnyopia Tayiwv, 6TwWG Kai Ta 1816KTTa TTAYIA, EVW N OXETIKA UTTOXPEWON TIPOG TOV EKUITOWTH
mrepIAappaveTal TG AOITTEC UTTOXPEWOEIC. Ta pIoBwpéva, We XpnuaTodoTikh WigBwon, Tayia kai n OXETIKA
utroxpéwan, avayvwpiovial apxika ot pikpdtepn atia peTacl g evhoyng agiag Twv Trayiwv Kal NG
TapoUoag agiag Twv eAAYIOTWY UTTOXPEWTIKWY MICBWUATWY, KaTd TNV €vapén g picBwaong, Tou éxouv
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oupQwvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv YIoBwPaTwy uttoAoyileTal e ETITOKIO
TTPOEEOPANTNG ekeivo TTOU avagEpeTal Je Baon To emTOKIO davelguou Tou Ba emBapuvotav o Ouihog yia
avTioToIxn XpnuaToddtnon e yia Tov i61o okomd. MeTa v apyIKi kataxwpenan, Ta Tayia amoaRévovTal Je
Bdaon v weéAiun {wr Toug, eKTOC av n dIGPKEID TNG MIOBWOEWS €ival PIKPATEPN Kal TO TTAYI0 dEV avapéveral
va TepIEABel o kaToxr Tou Opihou katd Tn Ajgn ¢ oUpPaong, oToTe Kal oI ATTOORETEIS DIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwaong. Ta piobwparta ou karaBdAovTal aTov eKUIoBWT, kaTavéovTal o€ peiwan
NG UTTOXPEWGNG KAl ETTIRAPUVOT TwV GUVOAIKWY E000WV WG £6000 €K TOKWY, e BAON TNV TOKOXPEWAUTIKY
TEpiodo.

B) Aeiroupyikés piobwaoeic

ZTIC TIEPITITWOEIS AEITOUPYIKWY WIgBwotwy, o Ouihog bev kataxwpei 10 pioBwuévo TAyI0 w¢ OToIxElD
EVEPYNTIKOU, avayvwpilel 0, w¢ £¢odo, OTIC Katnyopies dloiknTiKG £¢oda, €¢oda Blabéoewg Kal KOGTOG
TTWANBEVTWY, TO TTOG6 TWV MICBWPATWY TTOU avTIaTOIXOUV OTN XProT Tou pIcBwuévou Trayiou, e Tn PEBodO
T0U BEBOUAEUpEVOU.

3.16 Képdn / ({nuicg) ava ueroxn

O Ouihog rapouaiadlel Baaika kai Tpocapuoapéva képdn/ (Cnuieg) ava petoxn. Baaika képdn/ ({nuieg) ava
peToxn utroAoyidovTal diaipwvtag 1o kEPSOG A TN {nuia TTou avaloyei GTOUG PETOXOUG TNG TTAEIOWNQIag e TO
pECO aTOBUIoNEVO aPIBUS KOIVWV PETOXWY 0€ KUKAOQOpia katd T dIdpkela TG TrEPIGdou.

Ta mpoaappoapéva képdn/ (Cnuieg) ava petoxn utrohoyiCovTar e Tnv TTpocappoyn Tou kEpdoug 1) TG {nuiag
TTOU avOAOVYET OTOUG HETOXOUG Kal TOU EOOU OTOBUIOUEVOU apIBUOU KOIVOV ETOXWY O€ KUKAOQOpIa yia TIC
EMOPACEIS OAWV TV BUVNTIKWV TITAWVY PETOXWV, OI OTIOIEC ATTOTEAOUVTAI ATTO PETATPEWILES OHOAOYIEG.

Ta képdn/(Cnuieg) ava petoxr) dev avampooappolovial  (un Tpocappoauéva) otav n emidpacn Twv
duvnTikWv TiTAwv givar atgnon (ueiwan) Twv kepdwY ({NUILY) ava PETOXA.

3.17 Mepiouara

H diavopr Twv PEPICUATWY OTOUG WETAXOUS TNG ETaipeiag kataxwpeital wg umoxpéwan oTi¢ OIKOVOUIKES
Karaotaoeig 6tav n diavour| eykpiveralr amé n Fevikr Zuvéheuon Twv petdxwv. OI avVUPES ETaIPEIES
uttoxpeoUvtal, ektdc €dv n levikf ZuvéAeuan Twv Metdywy Pe TAsiopneia Touldyiotov 70% amogacioel
O10QopeTIKA, va dlavéouv O€ WETPNTA, KABe €T0¢, OTOUG WETAXOUS TTOO0COTO TOUAAXIoTOV, 35% €TTi Twv
kaBapwv KepAWV.

3.18 Zupywneioudc amaITOsWV-UTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS KAl N ameikdvion Tou
kaBapou ool TTpayUaToTIoIEITAl HEVO EQOTOV UTIAPXEI VOMIKG DIKATWWA yIa CUUYN@IOHS Kal UTTAPXEI
mpéBean yia diakavovioud Tou Kabapolu TocoU TToU TTPOKUTITEI ATTO TOV CUHWNOIOHO 1) yid TAUTOXPOVO
dI0KavoVIOO.

3.18.a 'vwOTOTTOINTEIC CUYKPITIKWY AVANOPPUOTEWY

Otou Kpivetal amapaitTo, Ta GUYKPITIKG aToIxeia TG TTponyoUlevng Trepiddou avampoaapudlovtal yia va
KaAUWouv ahAayEg aTnV TTapouciacn TG TPEXOUCAC TIEPIGAOU.
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3.19 Xpnuarooikovouikda éooda -é§oda

O1 KaBapég XpnuaTooIKOVOUIKEG damdaveg amoteAdoUvial amd XPEWOTIKOUG TOKOUG €T daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €mmevOubévTa
d10Béa1pa, €00da amd pepiopara Kal Ta guvalayuaTika képdn kal nuieg Ta otmoia Tapoucialovial o€
kaBapn paon.

O1 dedouheupévol TTIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Bacel Tne PeBddou
TOU TrpaypaTikoU emiokiou. Ta éooda amd Ta pepiopara KaraxwpoUvIal aTny KATaoTacn oUVOAIKWY eaddwv
TNV NUEPOUNVia £YKPIoNG BIAVOURS TwV HEPICHATWY.

4. AAAayéc ae AoyioTikég TMoAITikéS

4.1 Néa lporumra, Aispunveicg, AvaBswpnoeic kai Tpomomoioeic upiorduevwy lporUmwy Ta
omoia éyouv 10¢i o€ 10)U Kai Exouv uioBetnBei amd tnv Eupwmaik Evwon

Or1 akdAoubeg TpotroToIfoelg MpoTuTrwy éxouv ekdobei amd 10 ZupPoulio AleBviv AoyioTikwv MpoTUTTwy
(IASB), €xouv uloBetnBei amd v Eupwtaik Evwaon kai n €Qapuoyr Toug €ival UTTOXPEWTIKA atmd v
01/01/2017 A yetayevéaTepa.

e Tpomomoifoeig oto AAMN 7: «Mpwrtofoudia MNvwoTomoifoewvy (eQapuoleTal yia €TAOIEG
mEPI6BOUG TTOU §eKIvouv TNV ) peTd Tnv 01/01/2017)

Tov lavoudipio Tou 2016, To IASB Tp0oéRn oTtnv £kdoan TPOTTOTTOINCEWY TTEPIOPICHEVOU GKOTTOU aTo AAM 7.
ZKOTTOG Twv €V AOdyw TPOTIOTTOINCEWV Eival VO KATAOTED EQIKTO YIO TOUG XPrOTEG TWV OIKOVOMIKWY
KOTOOTACEWY va a&loAOyoUv TIC WETAPBOAEG OTIC UTTOXPEWOEIS TTOU TTPOKUTITOUV OTTG XPNHATOOIKOVOUIKEG
dpaatnpioTnTeG. OI TPOTIOTIOINCEIG ATIAITOUV ATIO TIG OIKOVOUIKEG OVTOTNTEG VO TTAPEXOUV YVWATOTIOIRTEIS, Ol
omoie¢ Ba kaBigTolv €QIKTO OTouG emevOUTEG va agiohoyolv TIC WETABOAEC OTIC UTTOXPEWOEIC TTOU
TTPOKUTITOUV TG  XPNKATOOIKOVOUIKEG  dpaaTnpIdTnTeS, CUUTIEPINAUBAVOUEVWY  Twy  HETAROAWY  TTOU
TTPOKUTITOUV OTT6 TAUEIOKES POEC, KABWG Kal Twv un Topelakwy petaBoAwv O Ouihog Exer mpopei oTIg
aTrapaitTES YVWOTOTIOINCEIG OTN oNueiwon 21.

e Tpomomoinoeig oto AAM 12: «Avayvwpion AvaBaAAopevng ®Popoloyikiag Amaitnong yia pn
MpayparomoinBeioeg Znuiégy (e@apuodletal yio ETAOIES TEPIGAOUG TTOU EEKIVOUV TRV N META THV
01/01/2017)

Tov lavoudpio Tou 2016, 10 IASB TpoERn aTnv £kd0CT TPOTTIOTIOINCEWY TIEQIOPICHEVOU GKOTIOU aTo AAI 12.
ZKOTTAG Twv €V AGyw TPOTTOTIOIACEWY Eival VA ATTOCAPNVIOTEI O AOYIOTIKAG XEIPIOHOS Twv avaBalAGUEVWv
QOPOAOYIKWY OTTAITAGEWV YIO TIC N TIpayuaTtotroinbeioeg {nuiéG amrd XPEWATIKOUG TITAOUG TIOU ETTIHETPWVTAI
otv evhoyn aia. O1 TpommotroINoEIg dev €XOUV ETTIOPACN OTIC EVOTTOINUEVEG KOl ETAIPIKEG OIKOVOMIKEG
KOTAOTACEIG.

e Emioieg BeAmiwoeig Twv AMXA — Kokhog 2014-2016 (cpapuodetal yia TROIEG TEPIOGSOUG TTOU
§ekivouv Tnv f perd tnv 01/01/2017)

Tov Aeképppio Tou 2016, 10 IASB poéPn otnv ékdoan «Etioieg BeAtiwoeig Twv AMXA — KukAog 2014-
2016», n omoia amoteAsital amd pia oeipd TpoToTToINCEWY € OpIGUéEva MPAdTUTIA KOl aTTroTeAEl PEPOS TOU
Tpoypapuarog yia Tig eTaieg PeAtiwoeig ota AMXA. O1 Tpotmomoifoels Tou TepIAapBAvovTal oTov KUKAO
QUTOV Kal £XOUV EQAPKOYT IO ETATIES TIEPIGBOUG TTOU EeKIVOUV TNV A petd v 1n lavouapiou 2018 givai ol
€ng: AMXA 1: Aiaypa@n Twv BpaxutrpdBeouwy eEaIpECEWV VIO TOUG UIOBETOUVTEG yia TTPWTN @opd Ta AMNXA,
AN 28: Empérpnon piag ouyyevoug 1 piag koivotmpagiag atnv euhoyn agia. O Ouihog Ba egetaoel my
emimTwaon dAwv Twv Trapamdvw oTig Oikovopikég KataoTtaaoelg, av Kal dev avapévetal va éxouv kayia. Ta
avwtépw Exouv uloBetnBei amd tnv Eupwraikr) Evwan pe nuepopnvia évapéng ioxuog v 01/01/2018.
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4.2 Néa lMporuma, Aigpunveics, Avabswpnoeic kai Tpomomoinogis ugiotauevwy lMporumwy Ta
omoia dev Eyouv akoua 1e6¢i o€ 10xU 1) bev Exouv uioBetnBei amd tnv Eupwrraikn ‘Evwaon

Ta akdhoubBa véa Mpotuta, Aigpunveieg kal TpotrotroIfoelg MpoTutwy éxouv ekdoBei amd 10 ZupPouhio
AigBvov AoyiaTikwy Mpotimwy (IASB), ahAa eite dev Exouv akoun T1eBei oe 100 €ite dev £xouv uI0BeTnOE
amo6 v Eupwraiki Evwon.

e ANXA 9 «Xpnparooikovouikd Méoo» (epappddetan yia £TAOIEG TEPIGBOUG TTOU §EKIVOUV THV N
petd v 01/01/2018)

Tov loUhio Tou 2014, 1o IASB mpoépn otnv TeAikh ékdoon Tou AMXA 9. O BeATiwoelg TTou eTEQEPE TO VEO
Mpdtuto TepIAapBavouv T dnuioupyia evag Aoyikou povtéAou yia Ty Tagivounan Kal Ty empéTpnon, éva
eviaio TIpovonTIKG  WOVTENO  yIO «avauevOpeveg (nuiégy  amopeiwong, Kal ETmiong, Mid  ouclaoTIKG
avauopewyévn TTPOCEYYIoT yia TV AoyIoTIKR avTiotdBuiong. Ta avwrépw €xouv uloBetnBei amd Tnv
Eupwtaik Evwan pe nuepounvia évapéng 1oxuog v 01/01/2018 kai ekmiyarar 611 katd TV TTPWTN
£@apuoyn Tou, n emidpacn yia v Etaipeia kai Tov Opiho dev Ba cival anuavTikr. O Ouihog Ba epapuoael 10
kaivoupio Mpdtutmo xwpic avatpoaappoyr NG CUYKPITIKAG TTANpo@dpnang kai TTpoéPn Katd Thv nuepounvia
avagopds ot aflohdynaon Tou avtiktutou TG e@appoyns Tou AMXA 9. H Etaipeia kai o Ouihog Ba efetdoouv
TV mimTwon GAwv Twv TTOPATIAVW OTIC OIKOVOMIKEC TOUG KATAOTACEIS, av Kal Oev QVAPEVETAI va £XOUV
kaia.

e ANXA 15 «Ecoda a6 ZupBdaoeig pe MeAdregy (epappoletal yia TAOIEG TEPIODOUG TTOU EEKIVOUV
™V ) yera tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB poén atnv £ékdoan evédg véou Mpotimou, Tou AMXA 15. To ev AMdyw MpoTuTio
gival TAPWG EVAPUOVIOWEVO HE TIS OTTAITATEIS TTOU aGOPOUV GTNV avayVWPIo Twv E00dWY OUPQWVA WE TIG
apxéc 1600 Twv AMXA 600 kai Twv Auepikavikwy Mevikd Mapadektmwv AoyioTikwy Apxwv (US GAAP). Ol
Baolkés apyég aTIc otoieg Baailetal 1o ev Adyw MpdTUTIO €ival CUVETTEIG e ONUAVTIKG PEPOS TNG TPEXOUT TG
TPakTIKAS. To véo Mpdtutio avapévetal va BEATICE! T XPNUATOOIKOVOUIKA TTANPOQOPNGT|, KaBIEPWVOVTOSG
€va o 1aXupd TTAGiaIo yia Tnv TTIAUCN BEPATWY TTOU TTPOKUTITOUV, eVIGXUOVTAG TN GUYKPICINOTNTA HETALU
KAGOWv Kal Kepahaiayopwv, TTOPEXOVTAS TIPOCOETEC yVWOTOTIOINOEI KaI BIEUKPIVI(ovTag Tov AOYIOTIKO
XEIPIONOG Tou KAaTOUG Twv oupBdacwy. To véo Mpdtuto Epxetal va avtikaraoThoel 1o AAMN 18 «Ecoday, 10
AAN 11 «KataokeuaaoTikéG ZupBaoeig», KaBwg kal opiopéves Alepunveieg Tou oxetiCovral e 1a é00da. Ta
avwtépw £xouv uloBetnBei amd v Eupwtraikr) ‘Evwaon ue nuepopnvia évaping 1oxuog v 01/01/2018. O
Opidog dev eviomioe ouoiwdelg dlIaQopég amd TIC uQIoTAueEveS AoyioTikéG TTOAITIKES. Q¢ ek ToUTou, N
ui0Béman Tou véou MpotUtrou dev avapévetal va Exel ETTIOPACN OTIC ETAIPIKES KA EVOTTOINWEVES OIKOVOUIKES
KOTOOTAOEIG KOTA TNV EQOPMOYR TOU.

o  Aicukpiviceig oto AMNXA 15 «Eooda amd ZupPhocig pe Mehdreg» (epappdleTal yia eTAOIEG
mEPI6dOUG TTOU §eKIvouv TNV R\ peTd Tnv 01/01/2018)

Tov Ampihio Tou 2016, T0 IASB TpoéPn oty ékdoan dieukpivioewv ato AMXA 15. Or TpoTTOTIOINCEIG TOU
AMXA 15 dev petaBdrhouv Ti¢ Baaikés apxég Tou MpotUmou, aAAG TTapéxouv SIEUKPIVIOEIC w¢ TTPOS TV
e@apuoyn Twv ev Ayw apxwv. O TporoTroinaelg dieukpivi(ouv Tov TPOTIO e TOV OTT0I0 avayvwpiletal pia
Oéapeuan extéheanc ae pia aluPaaon, TTwg TTPOCDIOPIZETAl av Wia OIKOVOUIKS ovTaTNTa aTToTEAET TOV EvToAéa
A Tov €vioAodOXo, kal Tw¢ Tpoadiopidetal av 10 €0000 amd Tn Xoprynon piag adeiag Ba mpémel va
QVAyVWPIOTET G€ Jia GUYKEKPIPEVN XPOVIKA OTIYWA 1) HE TRV TTAP0S0 Tou ¥pdvou. Otwg avaAletal avwtépw, N
uI0B€TNaN ToU VEOU TTPOTUTTOU OEV aVAPEVETAI Va EXEI ETTIDPACN OTIG OIKOVOMIKES kaTaoTdaelg Tou Opilou kal
¢ Etaipeiag kard v epapyoyn Tou. Ta avwrépw €xouv uloBeTnBei amd Tnv Eupwraiks Evwon e
nuepounvia évapeng 1oxuog tnv 01/01/2018.
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e Tpomotoifoeig oto AMNXA 4: «E@appoyn Tou AMXA 9 Xpnpoatooikovopikd Méoa og guvduaopd
pe To ANXA 4 AcpalioTikég ZuuBdoeigy (epapudleTal yio ETACIES TTEPIGOOUG TTOU EKIVOUV TNV
perd Tnv 01/01/2018)

Tov ZemrréupPpio Tou 2016, 10 IASB TmpoéPn oty ékdoan Tpommomoiaewy ato AMXA 4. Zkomog Twv ev Adyw
TPOTTOTTOINCEWY Eival va TTPOCGDIOPIOTEI O XEIPIOUOS TWV TTPOCWPIVWV AOYIOTIKWY ETTIOPATEWY Adyw TnG
OI0QOPETIKAC nUepounviag évapéng 1oxuog tou AMXA 9 Xpnuarooikovopikd Méoa kal Tou uté ékdoan
MpotUTou yia TIG aoQaAIoTIKEG oupPacoelg. O1 TPOTTOTIOINCEIS OTIC UQIOTANEVEG aTTaITAOEIS Tou AlNXA 4
ETITPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV 01 KUPIEG dpaaTnpidTnTeg guvdéovTal pe ao@aAion va
avaBarrouv v epapuoyry Tou AMXA 9 wg 10 2021 («TpocwpIvh atraAAayny), Kal EmTPETOUV g€ Aoug
TOUG €KOOTEC AOPANIOTIKWY CUMBATEWY va avayvwpioouv oTa AoITTA GUVOAIKG €000, avTi aTa KEPDN 1) OTIC
CnuIgS, TN WETOPBANTOTNTA TTOU EVOEXETI Va TTPOKUWEI aTT6 TV e@apuoyn Tou AMXA 9 mpiv Thv ékdoan Tou
véou [potutou yia TIC ao@aAIoTIKEG cuuBdoelg («mpoatyyion emikdAuyne»). H Etaipeia kai o Ouihog dev
KGvouv ¥pAon XpnuUatoolKovouiKwy MEowv. Zuvemwg Oev £xel emidpacn OTIC ATOMIKEG 1 EVOTIOINMEVES
OIKOVOUIKEG KOTAOTACEIC. Ta avwtépw £xouv uioBenBei amod Tnv Eupwraikh Evwaon pe nuepounvia évapéng
1oxVo¢ Tnv 01/01/2018.

o ANXA 16 «MicBwocigy (cpappoleTal yio £TAOIEG TEPIOOOUG TTOU CEKIVOUV TRV A HETA TV
01/01/2019)

Tov lavoudpio tou 2016, To IASB 1Tpoépn anv ékdoan evog véou Mpotutou, Tou AMXA 16. 2koTro¢ Tou £pyou
Tou IASB fjrav n avamtuén evog véou [MpotUmou yia WiIoBwaoelig TTou KaBopilel TIC apyéC TIC OTOIES
e@apudlouv kail Ta d0o pépn o€ pia oUpPaon - dnAadn kail o TEAGTNG («o PIoBwTAGY) Kal o TTpounBeuTAG («O0
EKMIOBWTAGY) - yIO TNV TTAPOXT OXETIKWY TTANPOPOPIWY YIa TIG MIGBWAEIS KATG TPOTIO TTOU aTTEIKOVICEl TIOTA
autég TIC ouvalayég. Ta my emiteutn autol Tou okotoU, 0 WICBWTAS Ba TPETel va avayvwpicel Ta
TIEPIOUTIAKA OTOIXEID KAl TIC UTTOXPEWOEIG TTOU atToppéouv amod T picBwon. Ta avwrépw éxouv uloBeTnBei
am6 v Eupwmaik Evwon ue nuepounvia évaping 1oxuog tnv 01/01/2019. To mpdruto Ba emmnpedoel
KUPIWG T0 AOYIOTIKG XEIPIOHO Twv AsiToupyikwy pIcBwaoewy Tou Opilou. H avwtépw agioAdynon Bpioketal o€
€EEMIEN kal Ba opiaTiKoTToINBET EVTOC TOU TTPOGEYOUC DIAOTAPATOG.

o Emhoieg BeAtiwoeig Twv AMXA — Kikhog 2014-2016 (cpopuodeTal yia €TAOIEG TEPIOSOUG TTOU
§ekivouv Tnv f perd tnv 01/01/2018)

Tov AckéuBpio Tou 2016, 1o IASB mpoéBn otnv ékdoan «Etoleg BeAtiwoeig twy AMNMXA — Kikhog 2014-
2016», n omoia amoteAsital amd pia oeipd TpoToToINCEWY G€ opIaléva MPATuTTa Kal aTmoTeAsi PEPOG ToU
poypduuarog yia Ti¢ emoles BeAtiwaeig ata AMNXA. O TpomomoIfaelg Tou TrepIAauBavovTal aTov KUKAO
QuTOV Kal £XOUV £QApUOYT IO £TAOIES TEPIGdOUG TTOU EekIvolv v A petd v 1n lavouapiou 2018 cival ol
€n¢: AMXA 1: Aiaypa@n Twv PpaxutrpdBecuwy £EaIPETEWV VIO TOUG UIOBETOUVTEC yia TTpWTN Gopd Ta AMMXA,
AAIN 28: Empérpnon piag auyyevoug A Wiag koivompatiag oty euhoyn atia. O Ouidog Ba efetdioel Tnv
EMITTWON OAWV Twv TAPATTAvW OTIG OIKOVOMIKEG TOU KATOOTACEIG, av Kal Oev avapéveral va £xouv Kapia. Ta
avwtépw €xouv uloBetnBei a6 Tnv Eupwmaikh Evwaon pe nuepounvia évapéng 1oxtog v 01/01/2018.

e  Tpomomoinon oto AMNXA 2: «Tagivounon ko Emigérpnon ZuvaAiaywv MAnpwpAg Bacifopevwy
o€ Zupperoxikoug TiThoug» (epappoletal yio €THOIEG TEPIGDOUG TTOU §EKIVOUV TRV 1/ HETA THV
01/01/2018)

Tov loGvio Tou 2016, 10 IASB mpoéfn otnv ékdoan Tpotrotmoinong mepiopiopévou akomoU ato AMXA 2.
ZKoTTOg TG €v Adyw TpoTToToinaNgG €ival va Taploxel OIEUKPIVIOEIG OXETIKA WE TOV AoyIOTIKG XEIPIoP
OUYKEKPINEVWY TUTTWY auvalaywv TAnpwung Baciféuevwy ae cuppeToxikoUg TiThoug. Mio ouykekpipgéva, n
TPOTIOTTOINGN €ICAYEI TIG ATIAITACEIS OXETIKA E TOV AOYIOTIKO XEIPIONO TNG €MidPACNS Twv TPOUTIOBETEWY
KOTOXUPWONG KAl W KAToXUpwaong aTny EMUETPNOT Twv TANPWHWY Baci{OUEVWy G GUMPKETOXIKOUG TITAOUG
mou diakavoviovtal pe PETPNTA, TOV AOYIOTIKO XEIPIOUO Twv cuvalaywy TAnpwupwv Bacifduevwy o
OUMMETOXIKOUG TITAOUC TTOU QEPOUV €va XAPOKTNPIOTIKG OlakavoviouoU o€ oupyn@IoTIKA Baon yia
uTTOXPEWON TTAPOKPATNONG @OpoU, KOBWS Kal pia TPOTToToinan OTOuG 6pOUG Kal TTPOUTIOBETEIS piag
TANpwuAGS Bacifduevng o€ GUPPETOXIKOUG TiTAOUG, N otroia PETaBAAAEI TNV Tagivounon TG ouvalayng amo
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dlakavovi{duevn e WeETPNTA O€ OlakavoviCopevn We auuueToxikoug TiThoug. O Oupihog Ba egetdoel Ty
ETTTWON OAWV TWV TTAPATIAVW OTIG OIKOVOUIKEG TOU KATAOTACEIG, OV KaI OEV avOPEVETal va £X0UV Kapia. Ta
avwtépw €xouv uloBetnBei a6 Tnv Eupwaikh ‘Evwaon e nuepopnvia évapéng 1oxuog tnv 01/01/2018.

o Tpomomoinoeig oto AAMN 40: «Metagpopég Emevduoewv og Akivnta amd f o€ GAAEG KaTnyopieg»
(e@appoderal yia eTAOIEG TEPIOGBOUG TTOU §eKIVOUV TNV 1 ETd TV 01/01/2018)

Tov Aeképppio Tou 2016, 10 IASB 11poéBn otnv €kBOGN TPOTTOTTOIAGEWY TTIEPIOPICHEVOU aKoTIoU aTo AATT 40.
ZKOTTOG TWV €V AGyw TPOTTOTIOIRCEWV €ival va evIoXUBei n apxn yia I peTagopég amo, i o€ emevdloel§ o€
akivnta, wote va kaBopiotei 611 (a) pia peraBifaon amd, f ot emevdloelic oe akivnra Ba mpémel va
TTPAYLATOTIOIEITAI HOVO £QOTOV UTIAPXE! WETABOAR 0T Xpron Tou akiviTou, kai (B) pia TéToia peTaBoAr atn
xprion Tou akiviitou Ba TrepieAdupave TNV agloAdynaon Tou kard Toaov To ev Adyw akivnto TTAnpoi Ta KpITAPIa
TagIvOUNoNG Tou wg emevduTikd akivnto. H ev Adyw petaBoA atn xpAon Ba mpémel va utroaTnpidetal amoé
OXETIKA Tekpnpiwan /amodeikTikd oToixeia. O OpiAog Ba eGetdoel TV EMITITWON OAWV TWV TTAPATIAVW OTIC
OIKOVOUIKEG TOU KATAOTACEIS, av Kal Oev avaueveTal va éxouv Kapia. Ta avwtépw £xouv uloBetnBei amd Tnv
Eupwrraiki Evwon pe nuepopnvia évapgng 1oxuog v 01/01/2018.

o  EAANXA 22 «Xuvahhayés oe Zévo Nopiopa kai MpokaraAntéo AvrdAAaypar» (e@apupodletar yia
£TAOIEG TEPI6DOUG TTOU {EKIVOUV TNV ) peTd Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB mpoéPn atnv ékdoan piag véag Aiepunveiag, Tng EAAMXA 22. H ev Adyw
Algppnveia TepihauBaver TIC ammaITACEIS OXETIKA e Tn ouvaAAayparikr 100Tigia Tou Ba TpéTel va
XpnoliyoTrolital katé Ty Tapouadiacn cuvalaywy o gEvo vOuIoPa (TT.X. auvalayég eaodwy) OTav Exel
AneBei  606ei Anpwur Trpokatafoiikd. O Ouihog Ba eCetaoel v emimmwaon dAwv Twv TTAPATIAVW OTIG
OIKOVOUIKEG TOU KATAOTACEIG, AV KAl Ogv AVAPEVETAI Va EXOUV Kapia. Ta avwtépw £xouv uloBenBei amé v
Eupwrraiki Evwon pe nuepounvia évapgng 1oxuog v 01/01/2018.

o Tpomomoinoeig ato AAM 28: «MakpompdBeopes ZuppeToxés o Zuyyeveic ko Koivomrpagieg»
(e@appoderan yia eTAOIEG TEPIOSOUG TTOU §eKIVOUV TNV 1 HETd TV 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB 1TpoéPn otnv ékdoan TpoTToTIOINCEWY TTEPIOPITUEVOU aKOTTOU aTo AAI 28.
ZKOTTOG TwV €V AOyw TPOTIOTIOINOEWV Eival N TTAPOXT) DIEUKPIVIGEWVY OXETIKA ME TOV AOYIOTIKO XEIPIOHO TwV
MaKPOTIPOBET WY GUUUETOXWV OE Wia ouyyevi 1§ Kovotrpagia — aTi otroieg dev epapudletal n YéBodog Tng
kaBapic Béang — Pacel Tou AMXA 9. O Ouihog Ba e&et@oel Ty emiTmwon 6Awv Twv TTapATTAvVW CTIG
Oikovopikéc Tou KaraoTdoelg, av kail dev avapéveral va éxouv kapia. Ta avwtépw dev £xouv uioBetnBei amod
v Eupwraiki Evwon.

o  Tpomomoinoei§ oto AMXA 9: «[pomwAnpwlévra Lroixeia pe Apvnriki Amrodoon» (epapudlerai yia
£TAOIEG TIEPI6BOUG TTOU §EKIVOUV TV ) peTd Tnv 01/01/2019)

Tov OktwBpio Tou 2017, 70 IASB p0oéRN 0NV €KBOON TPOTTOTTOINTEWY TTEPIOPICHEVOU GKOTTOU 070 AMXA 9.
Baoel twv u@ioTauevwy amaimoewv Tou AMXA 9, uia oikovouikry ovidtnta Ba emipeTpouoe éva
XPNMATOOIKOVOUIKO OTOIXEIO TOU €vepynTiIkoU e apvnmiky amddoon aotnv elhoyn afia péow Twv
amoTeAeopdTwy, KaBWS TO XapakmpIoTIKG TG «apvnTikAg amédoons» Ba pmopoloe va BewpnBei OTI
Onuioupyei evOEXOUEVES TAUEIAKEC POEC O OTTOIEG OEV aTTOTEAOUVTAI OVO aTTd TTANPWHES KEQaAQiou Kall TOKOU.
Bao€l Twv TPOTTOTTOIAGEWY, OI OIKOVOWIKEG OVTOTNTEG ETITPETTETAI VA ETTIUETPOUV CUYKEKPIWEVA TTPOTTANPWTEX
XPNUOTOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU WE apvnTiKr amddoan 0To amooPeapévo kOaTog A aTnv 0Aoyn
agia pEow Twv Aormmwy guvolikwy addwv, poaov TTANpEITal pia ouykekpipévn TpolToBean. O Ouiog Ba
€€eTA0El TNV EMITTWON GAWY TWV TTAPATIAVW OTIC OIKOVOUIKEG TOU KATAOTACEIC, av Kal Ogv avapéveETal va
€xouv kapia. Ta avwtépw €xouv uioBeTnBei améd v Eupwraikr) Evwaon pe nuepounvia évaping 1ox0og my
01/01/2019.

e Emqoieg BeAmiwoeig Twv AMXA — Kokhog 2015-2017 (epapudletal yia TROIEG TEPIOGSOUG TTOU
§ekivouv Tnv f perd tnv 01/01/2019)

Tov Aeképppio Tou 2017, 10 IASB poéPn otnv ékdoan «Etioieg BeAtiwoeig Twv AMXA — KukAog 2015-
2017», n omoia amoteAsital amd pia oelpd TpoToToINCEWY OE opIguéva MpdTuTTa KaI aTroTeAsi Pépog Tou
mpoypduparog yia Ti¢ emoies BeAtiwaeig ota AMXA. O1 tpotromoifoeig ou TepIAauBdévovtal oTov KUKAo
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autdv eivar o1 €€Ag: AMXA 3 - AMXA 11: ZuppeToyIKa SIKAIWUOTO TTOU KATEIXE TTPONYOUNEVWG O ATTOKTWY OF
pio amd kowvou Aeitoupyia, AAM 120 EmMmTWoeEIS oTov QOp0  €1000AUOTOC OT6  TTANPWES yia
XPNHATOOIKOVOUIKG Wéoa Tagivounuéva wg aToixeia Twy 10iwv ke@aAaiwy, AAM 23: Kbotn daveiouou
emAEQUa yia kepahaiomoinan. O1 TpomomoINaEelS epapudlovTal yia £TATIEG TTEPIGOOUS TTOU {EKIVOUY TNV R
petd v 1n lavouapiou 2019. O Opidog Ba e&eT@ael TV £TTITITWOTN OAWVY TWV TTAPATIAVW OTIG OIKOVOMIKEG TOU
KOTOOTAOEIS, av kal Bev avapéveral va xouv kapia. Ta avwtépw dev €xouv uloBetnBei amd v Eupwraikn
Evwon.

o  EAANXA 23 «ABefaiotnra oxeTikd pe Xeipiopoug ®opou Eicodnparos» (epapudleral yia ETHOIEG
mEPI6BOUG TTOU §eKIvOUV TV ) peTd Tnv 01/01/2019)

Tov loOvio Tou 2017, 10 IASB mpoéfn amv ékdoan uiag véag Alepunveiag, Tng EAAMXA 23. To AAM 12
«Pbpol Eioodhpatog» mpoadiopilel Tov AoyIOTIKO XEIPIOHO TOU TPEXOVTOG Kal avaBaAAouEvou @opou, alkd
dev TIpoadiopidel Tov TPATIO e TOV 0TT0i0 Ba TTPETTEI va AvTIKATOTITRIOVTAI O ETITITWOEIS TG apepaidtnrag. H
EAAMXA 23 mepihauBaver Ti¢ emmpdoBete Tou AAM 12 amaithoelg, mpoadiopioviag Tov TPOTIO e Tov
otroio Ba TPETTEI va AVTIKATOTITRICOVTAI OI ETTITITWOEIG TS ABEPAIOTNTAS GTOV AOYIOTIKG XEIPITUO Twv @OpWY
e1000fuarog. O Ouihog Ba efetaael TV emiTTWonN OAWY TWV TTAPATIAVW OTIG OIKOVOUIKES TOU KATACTACEIS, av
kai 0ev avapévetal va €xouv kauia. Ta avwtépw dev éxouv uioBetnBei amd tnv Eupwiraikr) Evwon.

o Tpomomoifoeig oto AAM 19: «Tpomomoinon, Mepikomy / Alakavoviopdg Mpoypduparog
KaBopiopévwv Mapoxwvy (epapudletal yia €TROIEG MEPIOSOUC TTOU EEKIVOUV TNV A WETA TRV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB TpoéBn atnv €kdoan TPOTIOTIOIRGEWY TTEPIOPITUEVOU GKOTTOU aTo AAI
19, Baoel Twv OTIOIWV [ia OIKOVOUIKS) OVTATNTA ATTAITEITAI VA XPNCIWOTIOIET ETTIKAIPOTIOINUEVES AVANOYIOTIKEG
TTapadoxég Kard Tov TPOCdIOPIGHO TOU KOOTOUG TPEXOUCAC UTINPEETIag Kal Tou kaBapol TOKou yia Tnv
evamopévouca TEPIodo WETA TV TPOTTOTIOINGT, TNV TIEPIKOTTA A TOV dIOKAVOVIOUO €VOG TTPOYPAMMATOS
KOBOPIOPEVWY TTAPOXWY. ZKOTTOGC Twv €V AGyWw TPOTTOTIOINCEWV Eival N evigxuon TG Karavonong Twv
OIKOVOUIKWY KATAOTACEWY Kal N TTapoxr| TEPIOTOTEPO XPATIUWY TTANPOPOPILY GTouG XPAoTeS autwy. O
Oupidog Ba egetdioel v eTTMTWON OAMWV Twv TTOPATIAVW CTIG OIKOVOUIKEG TOU KATOOTACEIG, av Kal Ogv
avayévetal va £xouv kapia. Ta avwtépw dev Exouv uioBetnBei amd Tnv Eupwraikr Evwaon.

e  AvaBswpnon Tou EvvoioAoyikoU MAaigiou TG XpnHoTooikovopikng Avagopds (epappdderal yia
eTAo1EG TrEPI6BOUG TTOU §eKIvOUV Tnv ) peTd v 01/01/2020)

Tov Maptio Tou 2018, 10 IASB Tpoéfn omv avaBewpnon Tou Evvoiohoyikou [MAaigiou Tng
XpnuaTooikovopikAg Avagopds, okotdg TNG 0Troiag ATAV N EVOWUATWON CNUAVTIKWY BeaTwy T oTToia Ogv
KOAUTITOVTAV, KOBWS €TTIONG Kal N ETMIKAIPOTIOINGN KaI TIAPOXN OIEUKPIVIOEWY O OXEQN ME GUYKEKPIPEVES
kaBodnynoeic. To avabewpnuévo Evvoioloyikd MAaicio g Xpnuatooikovopikig Avagopds TepIAauBdvel
éva VEO KeQOAQIO OXETIKA e TV €mPéTpnon, OTO OToi0 avaAuetal n évvold TG EmMIUETPNONG,
oupmeplAapBavopévwy Tapaydviwy Tou TEETEl va AapBdvovtal utéyn kard v emAoyh piag Bdong
empéTpnong, Béuata oxeTIkG pe v Tapouaiacn kai yvwaoTotoinan oTig OIKovopikEG KataoTaoeig Kal
KaBoO0rynan ava@opika WE TNV OTTOAVOYVWPIOT OTOIXEIWV TOU evepynTIKOU Kal UTTOXPEWOEWV O TIC
Oikovopikés Karaotaoeig. Mepaimépw, 10 avaBewpnuévo Evvolohoyikéd MAaicio g XpnuatoolkovopikAg
Avagopdg TepihauBavel BeATiwpEVOUG OpIGHOUC TwV CTOIXEIWY TOU EVEPYNTIKOU KaI TwV UTTOXPEWOEWY,
kaBodrynan mou utrofonBd Tnv £pappoyr Twv ev AGyw OPICHWY, ETTIKAIPOTIOINGN Twy KPITNPiwY yia Thv
QvayvwpIoT Twv CTOIXEIWY TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWY, KOBWS €Tmiong Kai OIEUKPIVIOEIS O€
OnUavTIkoUG TopEig, 6TwG o pdAol TG diaxeipiong, G ouvtnENTIKATNTAS Kal NG afefaidtnTag kard v
EMPETPNGN OV XPNUATOOIKOVOUIKA TAnpo@dpnan. O Ouidog Ba egetdoel my emimwon OMwv Twv
TTOPATIAVW OTIG OIKOVOUIKEG TOU KATOOTATEIG, av Kal dev avapéveral va éxouv Kapia. Ta avwtépw dev EXouv
uioBetnBei amod v Eupwaiki Evwon.

e Tpomotoinoeig oTig Avagpopég Tou EvvoiohoyikoU MAaigiou Tng Xpnparooikovopikig Avagpopds
(e@appoderan yia eTAOIEG TEPIGBOUG TTOU §eKIVOUV TNV i HETd TRV 01/01/2020)

Tov Maptio Tou 2018, 10 IASB poéPn atnv ékdoon Tpomomoiocwy oTIC Avagopés Tou Evvoioloyikou
MAaigiou TG Xpnuatooikovopikrg Ava@opdg, o€ auvéxela Tng avabewpnong tou. Opiopéva MpoTutra
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meplhaupavouv  pnrég  avagopés ot TTpoyevéoTepES  €kDOOEIC Tou  EvvolohoyikoU MAaigiou  Tng
XPNUATOOIKOVOMIKAG AVOQOPAG. ZKOTTOC TWV €V AOyw TPOTIOTTOINCEWV Eival N TIKAIPOTTOINGT TwY WS Avw
avagopwv Kal n utmooTApIgn yia T uetafaon oto  avaBewpnuévo Evvolohoyikd TAaigio  Tng
XpnuatooikovopikAg Avagopds. O Ouidog Ba e¢eTaoel T eTITTWGT OAWY TWV TTAPATIAVW OTIC OIKOVOMIKEG
TOU KOTOGTACEIG, AV KOl Ogv OVAPEVETAl va €XOUvV KOpia. Ta avwrépw Oev éxouv uloBetnBei améd v
Eupwraikh Evwaon.

o ANXA 17 «<Ac@alioTIKEG ZUpBaoEISH (EPappdleTal yIa ETAOIEG TIEPIOBOUG TTOU §EKIVOUV TV 1) HETA
tnv 01/01/2021)

Tov Maio tou 2017, 70 IASB 1poéfn atnv ékdoan evog véou MpotUtrou, Tou AMXA 17, T0 otmoio avTikaBioTd
éva evdidueoo Mpotutro, 10 AMXA 4. Zkotog Tou épyou Tou IASB frav n avamTuén evdg eviaiou MpotuTou
Baaiapévou aTig apxég (principle-based standard) yia Tov AoyiaTIKG XEIPIONO OAWV TWV TUTTWY ACPAAIGTIKWY
OuppGotwy, GUUTIEPIAUBAVOPEVIY KAl TWV CUUBACEWY aviao@ANong Tou KaTéxel évag ac@aMIOTIKOG
@opéag. Eva eviaio Mpotutio Baciopévo aTIC apyES Ba eviaxUael T GUYKPIGIPATNTA TNG XPNHATOOIKOVOIKAS
ava@opds PETagU OIKOVOUIKWY OVTOTATWY, dIKAI00001Wv Kal Kepahaiayopwv. To AMXA 17 kaBopilel TIC
QTTQITACEIS TTOU Ba TTPETTEN VO EQAPUOLEI Wia OIKOVOIKE OVTATNTA OTN XPNUATOOIKOVOIKE TTANPOQOeNaN TTou
oxetiCeTal Ye ao@ahIoTIKEG oupBacelg Tou ekdidel kal auuPdacig aviacedhiong TTou karéxel. O Opidog Ba
€CeTA0El TV ETMITTWON GAWY TWV TTAPATIAVW OTIC OIKOVOUIKEG TOU KATAOTACEIC, av Kal OgV AVOWEVETAI va
€xouv kapia. Ta avwtépw dev Exouv uioBemBei amd v Eupwraikr) Evwaon.

5. MAnpo@o6pnon Katd Topéa

Kara tnv 31 AekepBpiou 2017 o Opidog diayxwpiletal oe T€00€PIC AeITOUPYIKOUG TOWEIC:

(1) Papuako

(2) KaMuvtikd- Mapagdpuako
(3) YTnpeoieg

(4) Normé

Ta amoteAéopara Twv Topéwy autwy Kard Tnv 31 Aekepppiou 2017 kar 31 Aekepppiou 2016 £xouv we €EAC:

31/12/2017

®dpuako I'Ilt(x:)(\x)(\:g(l;:(:x-o Ymnpeoieg Normré Zovoho
MwAioeig 27.656 2913 155 1.082 31.806
MikT6 KEPDOG 15.098 405 - 787 16.290
Amoopéaeic (1.923) (203) (11) (75) (2.212)
Xpnuarooikovopika é00da — (£§0da) (1.484) (157) (8) (58) (1.707)
Képdn /({nuieg) Tmpo @opwv 13.914 (1.149) (83) 210 12.892
®6pog ei00druaTog 32 4 - 1 37
Képdn / (Znpieg) petd amd @ 6poug 13.946 (1.145) (83) 211 12.929
31112/2016

®dpuako KaMuvTIKG - Ymmpeoieg Ao Z0voho

Mapagpapuako

MwMoeig 26.747 2.881 278 1.233 31.139
MikT6 Képdog 15.033 792 47 855 16.727
AmooBéaeig (2.962) (319) (31) (136) (3.448)
Xpnuarooikovouikd égoda — (£¢0da) 8.420 (423) (41) (181) 7.775
Képdn /(Cnpiec) Tpo @ opwv 12.440 (905) (117) 129 11.547
®dpog 1000AHaTOg (2.410) (260) (25) (111) (2.806)
Képdn / (Znpieg) petd amd @ dpoug 10.030 (1.165) (142) 18 8.741
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Ta meplouaiakd oToIXEID KAl 01 UTTOXPEWOTEIS TWV TopéwY Katd Tnv 31 Aekepppiou 2017 kai 31 Aekepppiou 2016 kai
o1 £mevOUOEIS YIa ATTOKTNGT TIEPIOUTIOKWY OTOIXEIWY EXOUV WG EEAC:

311212017

Oéppako ROMUVTIKG - Ymmpeoie Aoimré Zvoho

PH Mapagpdpuako MPETIES
Ke@ aAaiouy IKEG BOTTAVEG 303 32 2 12 349
Mepiouaiakd aTolxeia 38.962 4104 218 1.524 44,808
YTIOX PEWOEIS 56.298 5.930 315 2.203 64.746
31/12/2016
i KaAAuvTikG - . . .

®dappako Napagépuako Ymnpeoieg Noitrd Zivoho
Kegahaiouykeg damaveg 83 9 1 4 97
Mepiouaiaka aToixeia 41.382 4.457 430 1.908 48177
YTIOXPEWTEIC 90.270 9.723 938 4.161 105.093

H kUpia xwpa (£6pa) Tou Opidou eival n EAGGa. O1 repioxég Asitoupyiag gival Kupiwg ol T6TTol TTWANGNG Twv
TTPOIOVTWY Kl UTTNPECIWY KAl Of TOTTOI TIAPAYWYS AUTWV.

NwARoeig

EMGda

Eupwrraikr) Evwaon
NomTEG XWPES

6. Aoird Acitoupyikd é0oda - (€§oda)

Noitrd Asitoupyika é0oda

Nno.z.

NomTéG TTPOpNBEIE KAl IEOTTEIEG

‘Ecoda amd evoikia

‘Ecoda amd TopeTOUEVES TIAPOXES UTTNPETIWV
‘Ecobda dikaiwudtwy (Royalties)

‘Ecoda amd mapaywpnaon SIKAIWKOTOS dIavONS
Nomré £é00da

‘Ecodo amd aypnoipotrointn TTPORAEWN ATToEiwaNG aTTamraewy

ZuvoMayparikd kEpdn

‘Ecoda amd wAnon evoowuarwy kal GUAWY TIEPOUTIAKWY OTOIKE WV

‘Ecodo amé ayxpnaoipotrointn TpoRAeywn £€6dwv
Alaypa@r) uTrox pewoEwv

Nortra Asitoupyikd €§oda
ZuvOMaypaTIKEG CNMIES
Nomé £¢oda

AvaloyouUv o€ ouyyev emTixeipnon ¢nuia Tng xpnong (Phasex) (anp. 13)

31/12/2017 31/12/2016
20.193 21.384
10.308 8.328
1.305 1427
31.806 31.139

3111212017 31/12/2016

62 59

20 62

148 130

1528 895

31 43

659 429

886 1.289

230 -

51 58

- 339

267 528

- 2.367

3.882 6.199

3111212017 3111212016

(5) (436)

(766) (379)

- (133)

(771) (948)
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6.0 Képdog Adyw Tradong evotroinong Tou utroopiAou Lavipharm Corp

(1) (2) (1)-(2)
Emidpaon kaBaprig B¢ong | Emidpaon kabaprig BEang ETiSpaon amoTeAeopATwY
Ouihou pe TN PéBodO Opihou pe T Tradon Ouilou 31.12.2017
OAKKAG evoTToinong evotoinong 31.12.2017
‘Ewg 31.12.2016 (37.353) -
Képdn €wg 31.12.2017 37.353 -
ZwpeuPéva kEPdN i

31.12.2017 14.308

Zovoho - 14.308 14.308

Tnv 31 AekepBpiou 2017 1a evotroiNuéva aTTOTEAECHATA TS XPAOEWS, EXOUV ETINPEACBET WG akoAoUBwg:

AvaAuon emidpaong kaBapng 8éong OpiAou pe Tn Tadon evotroinong 31.12.2017

20voho kaBapng B¢ang LV Corp. 31/12/2016 ei T0 TOOOOTO TNG
avaloyiag TNg CUMPETOXNG Hag 21.762

Meiov : ATotéAeapa mepiddou 1/1/- 31/12/2017 -505
Znpieg ammé guvoAaypaTIKES DI OPEG PETATPOTINAG TTOU KaTay wpronkav
am'euBeiag otn kabBapr 8¢on 31/12/2016 i To TOGOOTO TNG AV aAOYiag

NG OUHKETOXNG Hag -6.939
Nomré oToixeia TTou karaywpnRBnkav armeuBeiag aTn kabapr) Béon

31/12/2017 ei 10 TOOOOTS TNG AVAAOYIOG TNG CUMPETOX NG HAG 223
AmoBeparikéd Stck option 31/12/2016 i 1o Tog0aTd TG Avahoyiag TG

OUUPETOXNAG Hag 668
AmoBepariké I1diwv petoxwv 31/12/2016 eTi T0 TOG0ATO TG AvaAoyiog

TNG GUUPETOXAG HOG -900
Mepikd Zuvolo 14.308
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270 GUYKPITIKG OTOIKEIO TWV OIKOVOWIKWY KaTaoTacewy TepIAauBavovtal Ta kaTw6i aToIxEia ToU UTTOoiAOU

Lavipharm Corp. wg akoAoubwg:

KATAZTAZH OIKONOMIKHX OEZHZ 31/12/2016

KukAo@opouvTa Tepouciakd oToIXEia

Nomég ATramioeig 94
1810 ke@aAala

KaraBAnuévo peTox KO Ke@ GAio -162
Aiagopd armd £kdoan PETOXWVY UTTEP TO APTIO -72.271
YméAonro {nuiwv / (kepdwv) 86.594
Aomd amoBepaTikd -1.146
AmoBepaTiké yia DIEG HETOXES 1.546
ZuvoMaypaTikES diap 0pES 22.793
YTmoxpewaoelg

Adveia Tparelwv -36.833
‘Eooda emopevwy xpRoewv -505
‘E€oda xpnocwg doulsupéva -109
KATAZTAZH ZYNOAIKQN EXOAQN 31/12/2016

MNMwAACEIg UTINPETILY 993
Nomd é00da 19.956
E¢oda dioknTiKAGS Acoupyiag -395
E¢oda Aemoupyiag d1dBsang -149
E¢oda Aemoupyiag epeuvv kai avarTUgewg -944
XpewaTIKoi TOKOI Kal GuvoQ 1 £€¢0da -1.410
Nomé £€oda -489
MpoBAewn @6pwv €I000APATOG -6
KaBapa amoteAéopara KEpdn XpHROEWS 17.556

7. 'E€oda Si0iknTiKAG AciToupyiag/AciToupyiag diabéoewg/épeuvag kal avamTuéng

‘E§oda dioiknong

ApoiBég kai £¢0da TTpooWTTIKOU
AuoiBég Tpitwv

Mapoxég Tpitwv

®opol Kal TEAN

Aidpopa £¢0da

AmooBéotig

Zovolo

‘E§oda d160e0ong

ApoiBég kar £¢0da TTPOCWITIKOU
AuoiBég TpiTwv

Mapoxég Tpitwv

®dpor kai TEAN

Rebate

Claw back

Aipopa £€0da

AmooBéoeig

Zovoho

Ymépyouv emiong €¢oda Claw back o€ peiwan Twv TwAnoewv Oyoug Eupw 124 (2016: Eupw 147)
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31/12/2017 31/12/2016

2.893 2.879

2.007 3.141

340 463

128 168

601 540

234 400

6.203 7.591
31/112/2017 31/12/2016

2.588 2.622

1.433 757

554 485

212 320

786 1.412

958 872

1.635 2.041

224 383

8.390 8.892
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(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

la  xprion mou éAnce Tnv 31 AekepBpiou 2017, o1a £€06a Tou Opilou TrepiAapBdvovtal apoIBES TAKTIKWY
eAeykTwv Owoug Eupw 12,5 TToU a@opoly o€ ETTITPETTOUEVES N EAEYKTIKEG UTTNPETIEG.

‘E¢0da épeuvag kai avamTuéng 31/12/2017 31/12/2016

Al opa £¢oda 299 249
Amooféotig 1.371 2.283
Zivoho 1.670 2.532

8. Mapoyxég o€ epyalopévoug

31/12/2017 31/12/2016

MioBoi kai nuepopioBia 6.427 6.698
EpyodoTiKEG EI0Q OpEG 1.613 1.635
MpoRAewn amolnuiwong Adyw €¢6dou amod Ty utnpeaia (onu.23) 670 253
Ao ahkeia uyeiag - 29
Nomég TTapoxéG o€ £pyalopévoug 132 132
8.842 8.747
9. Xpnuatooikovopika égoda / (€¢0da)
XpnuoTooIKovopIKa é00da 31/12/2017 31/12/2016
Tokol £000a 287 28
Képdog ammd mwAnan Ouyarpikig - 388
Zivolo 287 416
Xpnupatooikovouikd é§oda 31/12/2017 31/12/2016
Tokol £¢oda (1.994) (4.603)
Z0voho (1.994) (4.603)
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10. ®opog €1008ApATOG
31/12/2017  31/12/2016

TpExwv @b6pog £I000APATOG 352 6
AvaBaMopevog @opog (onu.17a) (389) 2.800
(37) 2.806

ZOpowva pe TIg diatdéeig g EAANVIKAG @opoAoyikA¢ vouoBeaiag o ouvteAeaTAS @dpou €1000MPaTog, KaTd
v 31 Aekepppiou 2017 givar 29%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIS, UTTOKEIVTIAI OF EPUNVEIEC OTTO TIC POPOAOYIKES
apxés. O1 dnAwaeig pdpou el00dAUATOS KaTaTIBEVTAI OTIG POPOAOYIKES ApXEC Ot £TATIN BAGT, AANG Ta KEPDN
i o1 {nuiE TTou dnAwvovtal, yia PopohoyikoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEWEIC £wg OTOU Ol
@opohoyikéS apxég eAéyEouv TIC popoAoyikéG dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC PoPOAOYIKES UTTOXPEWOEIS. O1 popoAoyIKES (nUIES, OTO
Babud mou autéc avayvwpilovial amd TIC POPOAOYIKEC apXES, WTopolv va ¥pnaoluotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

MNa n¢ xproeig 2011 éwg kar 2016, o1 etaipeieg Tou Opidou Tou dpacTnpiotololvial aTnv EAAGSa kal
TTANPOUV TO OXETIKG KPITAPIO UTTAYWYAS aTov QopoAoyIKO EAeyxo Twv Opkwtwv EAeykTwv AoyiaTwy, éhaBav
‘ExBean PopoloyikAg Zupopewaong, oUewva We Ty ap. 5 Tou apbpou 82 tou N. 2238/1994 kai Tou
GpBpou 65A Tap.1 Tou N.4174/2013, xwpic va TTPOKUWOUV ouaIWdEIS SIAPOPES. ZUNPWVA PE TV EYKUKAIO
MOA. 1006/2016, o1 eTaipeiec o1 omoieg €xouv umayxBei oTov wg avw €10Ikd Popoloyikd EAeyxo Oev
e€aipoUvTal amo Tn dlEvEPYEID TAKTIKOU EAEyXOU aTtod TIC apuodies popoAoyikéG apxég. H Aioiknan Tou Opilou
EKTING OTI O€ evdeEXOPEVOUS PEANOVTIKOUG eTTaVEAEYXOUC AT TIC POPOAOYIKES APXEG, €AV TEAIKG DievepynBoly,
oev Ba mpokUWouv emTTPOOBETEG QopoloyIkEG dlagopés We onuavtikh emidpaan oTIC OIKOVOUIKES
KaraoTaoelg.

Ma m xprion 2017, o €101k éAeyxog yia T Aqun EkBeang Popooyikig Zupudpewang Ppioketal o€ EENIEN
KaI T OXETIKA @opoAoyikd maToTroinTikG TpoBAETTETAN va XopnynBolv petd tn dnuoaicuan Twv OIKOVOUIKWY
Karaotaoewv e xpriong 2017. Av péxpi Tnv oAokAjpwan Tou ¢opoAoyIKoU eAEyXou TTPOKUWOUY TTPOOBETES
QOpPOAOYIKEG UTTOXPEWOEIG ekTIUaTal OTI auTéC dev Ba €xouv ouciwdn emidpaon oTi¢ OIKOVOWIKES
Karaotdoeig. Z0ygwva We TNV TPOCQATN OXETIKA vouoBeaia, o éAeyxog kai n ékdoan Tn¢ ExBeong
®opohoyikic Zuuudpewang 10Ul yia TIG xproels 2016 Kal eQeCAG ae TTPOTIPETIKY BAaT.

Znuelwverar 6t Tnv 31/12/2017 rapaypagnkav ol xpAoeic £wg v 31/12/2011 gluewva e Tig dIaTAgeIS TNG
mrap. 1 Tou GpBpou 36 Tou N. 4174/2013.

O @bpog, emi Twv KepdWV TIPO POPWY Tou opiAou, dlagépel amd 10 BewpnTikG TTOG6 TIOU Ba TTPOEKUTITE

XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG CUVTEAETTES OPOU, ETTH Twv KEPAWV TNG KABE evoTToloUpevng Taipeiag. H
d1a@opa Exel wg eEAC:

3112/2017  31/12/2016

Képdn /(npieg) Tpo popwv 12.892 11.547
P6po1 UTTOAOYICOEVOI E TOUG EYXWPIOUG OUVTEAETTEG OTA KEPDN (1.191) (738)
Eig6dnpa pn utokeiuevo ag @ 6po (8) (10)
P 6pog £I000ANATOS TIPOCWPN WV BIOP 0PV - (2)
‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg OKOTTOUG 920 3.558
Alaypa® ¢ 0poAoyIKAG agiag PETAPEPOPEVWY {NUIWV 242 (2)
ZOvoho opwv Eigodruarog (37) 2.806
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11. Evowpara mayia

. . . MnxavApara
e oeaya "™ atamés o
E¢omAiopdg

1/1/12016
Agja kTAONG 12.164 14.010 577 20.633 47.384
TWPEUPEVES aTTOORETEIS - (6.471) (535) (17.974) (24.980)
AvaméoBeoTn aia 12.164 7.539 42 2.659 22.404
AvaméoBeotn agja 01/01/16 12.164 7.539 42 2.659 22.404
Meiov Agia krioewg Adyw TTwANaNg BuyaTpikrg - (16) (69) (85)
Mpoabrikeg - - 12 24 36
MNwARoeig — Alaypagég (357) (6.144) (10) (4.182) (10.693)
MwAjoeig — Alaypapég (amoaBeabéva) - 3.438 - 4.182 7.620
Amoaéaeig Mepiddou - (331) (15) (357) (703)
Meiov AoaBEaeig Adyw TTwANang Buyarpikrig - - - 68 68
ZuvoMaypaTikEG BiogopEg (kbaTOG) (6) (102) - (70) (178)
TuvaMayuaTikég diag opég (amoaBETeis) - 56 - 70 126
AvaméoBeotn oja 31/12/16 11.801 4.456 13 2.325 18.595
31/12/2016
Agja kTAONG 11.801 7.764 563 16.336 36.464
YWwpPeUPEVES amTOORETEIS - (3.308) (550) (14.011) (17.869)
Avaméafeotn agia 11.801 4.456 13 2.325 18.595
AvaméoBeotn aja 01/01/17 11.801 4.456 13 2.325 18.595
MpooBrkeg - 25 73 98
MwARoeic — Alaypapég - - (25) (26) (51)
MeTtagopd o€ emevOuTIKG aKivnTa (2.607) (218) - - (2.825)
MwARoeic — Alaypagég (amoofeabévTa) - - - 26 26
AmoaBéaeig Mepiddou - (303) (13) (336) (652)
MeTtagopd o€ emevOuTIKG aKivnTa

) - 85 - 85
(ommooBeaBEévTa)
Avaméafeotn aja 31/12/17 9.194 4.020 - 2.062 15.276
31/12/2017
Agja kTAONG 9.194 7.546 563 16.383 33.686
ZWPEUPEVES aTTOORETEIS - (3.526) (563) (14.321) (18.410)
AvaréoBeoTn agja 9.194 4.020 - 2.062 15.276 |
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EMNENAYTIKA AKINHTA

EYAOIrEX AZIEX AZIEX KTHZHZ
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Akivnto atn Knpioia 143 128 42 45
AkivnTo £1Ti TNG 0d0U MeIpaiwg 365 490 103 111
AxiwTo otn MNuAaia Oea/ikng 1.145 835 979 260
AxinTo oto Poug 433 - 711 -
2.086 1.453 1.835 416

21n xpAon 2017 petagépBnkav aTa emeVOUTIKA akivnta evowparta Tayia avamdofeatng agias Eupw 2 740
KQI 0TV GUVEXEID ATTOTIPABNKAv 6TV €UAoyn agia Toug Baael ekTiunang amo ewrepikolg ekTiunTéS. H {nuia
Tou TTpoékuye Eupw 2 107 karaxwprbnke ota amoteAéopara oto Aoyapiacud OTopeiwang emevAUTIKWY
OKIVATWV.

O Opihog Lavipharm picBwver pe xpnuatodotikég pioBwaoels yAmeda, kTipia kair Aoimé eomAIou6. ZT0
TAQIOI0 TNG aPTIGTEPNS UAOTTOINGNG TOU XPNUATOOIKOVOUIKOU Kal ETTIXEIPNUATIKOU OXediou NG ETaipeiag, Tnv
xprion 2008, mpayuaromoIBnke cuUQwvia TWANCNG Kal JOKPOXPOVIOG ETTAVEKUICBWONG ETTi AKIVATOU TNG
Lavipharm anv Maiavia pe mv Tpamela AtTikAS. H oupgwvia TepiAdauBave Ty TWANGN TOU aKIVATOU avTi
T0U TToo0U Twv Eupw 14 000 kai Tn emavekpioBwan Tou yia 25 xpovia pe dikdiwua emavayopds atnv TIUA
10U 1 eupw. MEpog Twv eigepyOUEVWV Keahaiwv dlatédnke yia Tnv e€6@Anan daveliouol, evw 1o UTTOAOITIO
ke@dAaio diateBnke yia Tnv avamuén Twy dpacTnpiotiTwy Tou Ouilou. To avamdoPeaTo UTTOAOITTO TOU €V
Myw akiviATou, Katé Ty nuepopnvia g TTwAnong avipxeto o€ Eupw 13 181. H BeTikr diagopd (Eupw 819)
TTOU TIPOEKUYE aTTd TV TIWA TTWANGNG Kai T AoyIoTIKA agia Tou akIVATOU KaTaxwpeARBnke wg €000 ETTOUEVWY
XPACEWV KAl HETAPEPETAI TUNHATIKA OTNY KATAGTACT GUVOAIKWY £00dwv KaB' 6An Tn didpkela NG LioBwang.
Tov Ampihio 2017 n Etaipeia Lavipharm A.E. mpoxwpnoe o avadidpbpwaon Tng eTaveKUioBwang PExpl Tov
Atrpihio 2039. Ztnv TTapouca TTeEPiodo, Ta GUVOAIKA £50da weeARBnkav katd Eupw 28 (2016: Eupw 33).
Kard mv 31 Askepppiou 2017, n avomocPeotn agia Twv HIoBwPEVY amobnkwy- KTIpiwv, Kal Tou AoIou
e€omhiouoU frav Eupw 11 411, Eupw 62 avrioToixa (31 Ackeufpiou 2016: Eupw 11 708, Eupw 68
avtiaToxa).

Ei Twv evowpaTwy Tayiwv £X0uv eyypagei TPooNHEILOEIS UTTOBAKNG a€ akivTta TS UNTPIKAS Uwoug Eupw
11 284 ot eCaopdahion daveiwv Tng ETaipeiag kar pubuiocwv ogelAig atn AQY.
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12. Auha TTEPIOUTIAKG OTOIXEIO

1/1/2016

Agja kTAong

ZwpeuPEveg amooBETElg
AvarmréafeaTn agia

Avaméofeotn agia 01/01/16

Meiov Aia kTAoEwg Adyw TTWANONG BuyaTpikng
MpooBAkeg

MwAnoeig — AlaypagEg

MwARoeig — Alaypapég (ammoaBeaBévTa)
AtrooBéaeig TepIddoU

Meiov Atrooféoeig Adyw TTwAnang BuyaTpikAg
ATTOUEIWOEIG

uvoAaypaTikég S1ap opEG (KOTTOG)
ZuvoAayparikég Siap opég (aTTooRETEIS)
Avaméofeatn agia 31/12/16

31/12/2016

Agia kthang

JWPEUNPEVEG aTTOORETEIG
AvarmréafeaTn agia

Avaméofeotn agia 01/01/17

MpooBAkeg

MwAnoeig — Alaypagég

MwAARoeig — Alaypapég (ammoaBeaBévTa)
ATrooBéoeig TTEpIGOOU

AtrokardoTaon agiag KTHoewg Adyw Travong
gvotroinang Tng Lavipharm Corp.
AtrokaraoTaon amooBecBEvTwy aditov Adyw
Tratong evotroinong Tng Lavipharm Corp.
Avaméofeatn agia 31/12/17

31/12/2017

Agja kTAoNng

2WPEUPEVEG aTTOORETEIG
AvaméoBeoTn agia

. Napaxwpnosig & Noitrég
E¢oda . . ,
. Aikaiwpata Bioy. OAOWHOTEG Z0ovoAo
avamTUSEwg . .
1510KTNai0g OKIVNTOTIOINCEIG

33.141 33.127 385 66.653

(11.519) (24.667) (206) (36.392)

21.622 8.460 179 30.261

21.622 8.460 179 30.261

- (57) (186) (243)

- - 61 61

(27.964) (11.726) (22) (39.712)

9.513 8.918 22 18.453

(1.076) (1.642) (27) (2.745)

- 87 130 217

(434) (2.698) - (3.132)

(522) (142) 1 (665)

142 253 (1) 394

1.281 1.453 155 2.889

4.655 21.202 237 26.094

(3.374) (19.749) (82) (23.205)

1.281 1.453 155 2.889

1.281 1.453 155 2.889

- 180 71 251

- (2.520) - (2.520)

- 2.520 - 2.520

(201) (1.331) (28) (1.560)

- 15.593 - 15.593

- (14.077) - (14.077)

1.080 1.818 198 3.096

4.655 34.455 308 39.418

(3.575) (32.637) (110) (36.322)
1.080 1.818 198 3.096 |

To oUvoho Twv hoyioBeiowv aTn xprion 2017 amooBéoewv Tou emiBdpuve Ta ammoTeAéopaTa Xl AVOAUTIKA

We £gnG:

Amooféoeic Evowparwy Mayiwv

AmooBEaeic AUAwY TIEPIOUTIOKWY GTOIKE WV

Z0voho amooBéaewy

652
1.560

2.212

O1 hoyioBeioeg amooféacic xouv karaveunBei ata amoteAéauaTa Xprong wg akoAoUBwg:

KoaTog TTwAnoewy

‘E€oda Alokntikrg Asmoupyiag
‘E€oda Aemoupyiag AiGBeang
‘E€oda Epeuvag kai Avarruéng
Z0voho
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13. ErevdUoeI§ O€ GUYYEVEIG ETAIPEIES

31/12/2017 31/12/2016

YmdAomro évaping - 132
AvaloyoUv oe auyyevn emixeipnon képdog / (Cnuia) TG xpriong (Phasex) - (133)
ZuvoAaypaTIKEG DIaP OpPES - 1

YméAonmo Aewg - -

14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2017  31/12/2016

Norrég pakporpdBeoues amamioeig (OpdAoya EAANV kol Anpoaiou) 514 390
NorTég HoKPOTTPOBET UEG ATTAIMOEIG 7.187 7.274
Meiov: Atropeiwan amamioewy (7.096) (7.181)

605 433

O1 pakpoTTpOBECES aTTaITACEIC aAPopoUv KUPiwG eUTTOPIKEG OTTAITACEIS Kol davela Uwoug Eupw 4 551
(2016: Eupw 4 635) kai Eupw 2 545 (2016: Eupw 2 545) avtigToixa.

21i¢ 31 Aekepppiou 2017 n Etaipeia kateixe OpodAoya EAAnvIkoU Anuoaiou auvohikou Owoug Eupw 1 176
(2016: Eupw 1 175) we mapoloa afia Eupw 514 (2016: Eupw 390) mpoékuwe KEPSOG aTIG AVTIOTPOPN
amopeiwong Uywoug Eupw 124 (2016: Eupw 43) (onu.22). Emiong avayvwpioBnke @opohoyika 1o 1/30 T
(nuiag amd v amopeiwon Tou 2012 Twv OpoAdywv EAAnvikoU Anuoaiou Eupw 47 (2016: Eupw 70) kai
Eupw 14 (2016: Eupw 20) amd v avayvwpion avaBaAAéuevnS @opoAoyIKAS UTTOXpEWONG.

H ékBean tng Etaipeiag atov maTwTiKG Kivduvo Kal aTov Kivouvo SIaKUNavang Twy EMITOKIwY KabBws Kai n
TPOPAEYN yIa {nuia amoueiwong yvwaoToTrolouvTal TN onpEiwan 29.

14 (B). NoIrég HOKPOTTPOBECEG UTTOXPEWOEIG

31/12/2017  31/12/2016

MakpotTpOBea e POPONOYIKEG UTTOXPEWTEIG 940 1.144
MakpotpdBecpeg acpalioTikéG umoxpewaels Tpogs |L.K.A. - TXMEAE - TEAIT 2.672 3.042
AnoBeioeg eyyunoeig 60 6

3.672 4.192

15. ATroBépara
31/12/2017  31/12/2016

Eutmopetuara 2.509 1.984
‘Etoa mpoiévta 691 1.174
Mpwreg Kai BondnTikEG UAES 2.268 2.364
Avohwaoiya uAKG Kal €idn ouokeuaoiog 5 5

5.473 5.527
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16. MeAaTESG KA AOITTEG OTTAITAOEIG
31112/2017  31/12/2016

MeAdmeg 6.427 6.648
Eptropikég amamoeic amd oxeTigopeva pépn (onu. 28) 3.281 3.288
ZUVOAO EUTTOPIKWY ATTAITATEWV 9.708 9.936
Nomég amarfoeig amd oxeTICoueva pépn (ony. 28) 279 502
Emmayég peTaypovoloynuéveg 3.687 3.632
Emmayég o€ kaBuoTtépnon 1.757 1.762
Ipauparia 384 446
Ipaupdmia o€ kaBuoTépnaon 1.197 1.163
XpewaTeg dipopol 823 1.457
MpokarafoAég yia ayopég amobeudmwy 117 101
MpokarafoAég o€ TpounBeuTég 173 225
‘E€oba eTopévwy xpHocwv 417 228

Amarmioeisc amd EMnvikdé Anuéoio  TMpok/Awv  kai

. . 586 946

Mapakpatoluevwv Popwv
®NA €iI0TTpaKTEOG 313 368
Meiov: Amopeiwon amamoswy (7.396) (6.701)
12.045 14.065

H €ékBeon g ETtaipeiog oTov mMOTWTIKG Kivduvo yvwaoToTolEiTal OTn onueiwon 29.2.3 atov  Kivouvo
OlaKUpavVONG TwWv ETTITOKIWY OTn onueiwon 29.4.2 kal o1 {nuieg amopeiwang Twv MeAatwy Kar Aoimwy
OTTQAITACEWY YVwaToTrolo0vTal oTn anueiwan 29.2.4.

17. Tapiokd d1aBéoipa Kai 1I608Uvapa
31/12/2017 31/12/2016

AiaBéoua aTo Taueio 23 9
BpayumpdBeapeg TpamelIkEG KaTABETEIS 2.325 1.666
2.348 1.675

Kara v 31 Aekepppiou 2017 Buyarpikr| ETaipeia pei Tpomedikég kataBéaeig ae eyyinan daveiwv Guvolikd
Uyoug eupw 845 (2016: Eupw 447).

H €ékBeon ¢ Etaipeiog oTtov mMOTwTIKG Kivduvo yvwaoToTolgiTal oty onueiwon 29.2.3 oTov  Kivouvo
OlaKUpavVONG TwV ETTITOKIWY 0T onueiwon 29.4.2.
18. MeToyIk6 kKe@aAaio Kai Siapopd uTTép TO APTIO

Tnv 31 AckeuBpiou 2017 kai 2016 10 MeToxikd Kegdhaio ¢ Etaipeiag aviipxeto oe Eupw 51 081,
diaipoupevo o€ 51.081.030 peToxég, ovouaoTikng agiag Eupw 1,00 (o€ améAuto Toa0) n kaBe pia. OAeg ol
ekd0Beioeg peToxég Exouv £€0QANBET TTARPWG.

H diagopd Ymép 10 Aptio dnpioupyndnke aTig xproeig 2000 péxpr 2007 kai avipyeto v 31 AckeuBpiou
2017 og Eupw 84 418 ( 31 AekepBpiou 2016 : Eupw 84 418).
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19. ATroBepaTIKa
a) Takriko ArmoBepuarikd

31/12/2017 31/12/2016
TakTikd amoBeuariko 2.150 2.150
2.150 2.150

Z0powva pe TI dlatagels Tng EMnVIKAG €TaipIkKAG vopoBeaiag, etnaiwg Tapakparteital 10 5% touhdyiotov
Twv koBapwv kepdwv, HETG amd @époug, yia Tn Onuioupyia TakTikou AtoBeparikoU, 10 OT0I0
XPNOILOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIV Tn OIOVOUA HEPIOUATOC, TOU TUXOV XPEWGTIKOU
utroAoitrou Tou Aoyapiaapou Kepdwv kar Znpiwv. H TTapakpdrnan autr Tralel va €ival UTTOXPEWTIKT, 6Tav T0
uttéAoitro Tou TakTikou AtroBepaTikoU @Baael 1o 1/3 Tou KatafefAnuévou MetoyikoU Kepahaiou.

B) Aoimd amoBeuarikd

31/12/2017 31/12/2016
Aomd ammoBepaTikG 14.711 15.384
14.711 15.384

31/12/2017  31/12/2016
AvaohoyioTiké kEpdn/ (¢nuieg) Baoel IAS 19 (222) (215)
(222) (215)

Ta Aoimd omoBeyaTik@  Kupiwg agopolv  agopoAdynta amobeuarik@ kal amoBeyatikd amd £00da
@opohoynBévta katd €idikd TpéTOo. Ta amobepanika autd dev TPOKeITal va diaveunBolv aTo Aeso péAov
Kal wg¢ ek ToUTou Ogv uTroAoyioTnKe avaBarAduevog eopog, aUuwva pe Ta opi{dueva aTo MNpoTuto 12.

Ta Aoima amoBepatikd axnuaTifovial oUPWVA pe TIS DIATALEIS TNG POPOAOYIKAG vouoBeaiag amd 1dIKwG
@opohoynBévia £goda kal kEPdn. Ta avwrépw amobeyatikd pmopolv eite va ke@ahaiommoinBolv f va
dlaveunBolv pe amégaon TG TokTKAG Mevikng ZuvéAeuong Twv petdXwy, agoU AneBolv umdywn ol
TIEPIOPITUOI TTOU UTTOPET var 10X UoUV KABE Qopd, €iTe va auuyn@ioBoulv We nuieg TTpoNyoUuEVWY XPROEWV.

20. MpopnBeuTég Kal AOITTEG UTTOXPEWOTEIS
311212017 31/12/2016

MpounBeutég 2.141 1.926
YTIOX PEWOEIG TTIPOG OXETICOMEVA WEPN (ZNp. 28) 74 199
Emmayég petaypovoloynuéveg 1.303 2.018
I"pappdmia TAnpwTEa 305 1.502
Ao ahioTikoi Opyaviouoi 1.656 1.815
MpokarafBoAég Meharwy 1.584 1.569
®opol TEAN TTAnpwTéO! 5.839 4.863
Aouleupéva £€oda 2434 3.845
MoTwTég diag opol 496 743
‘Ecobda emropévwy XpAoewv 1.808 2.265
Nomré 10 267

17.650 21.012

H éxBean Tng ETaipeiag atov Kivouvo peuoTotntag OXETIKA We Toug MpounBeutéC kal AOITEG UTTOXPEWOEIS
YVWOTOTToIEITaI OTN oNpeiwan 29.3.

76



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

21. Adveia

311212017 3112/2016

MakpompoBeopa
Opohoyiakd daveia 12.088 3.180
MeTarpéyipa opooyiakd déveia - 35.520
MakpompoBeapa ddveia amd oyeTi{Oueva pépn (onu.28) 3.804 3.819
Makpotrp6Beapeg uTroy pewaeic xpnuatodoTikwy WioBwaewy (Sale and lease back) 12.042 12.279
Normd pakpotrpdBeapa ddveia 11.839 1.963
39.773 56.761

Bpayumpofeopa

Opoloyioka daveia TTANpWTED OTNV ETTOMEVT XPAON 430

MakpotpdBeaua daveia TANPWTED OTNV ETTOREVN XPrioN 681 60
Adveio amd oxeni{oueva pépn (onu.28) - 340
Noma Bpayumpdbeapa daveia 56 20.227
BpayumpdBeaes umoxpewaeis xpnuarodoTikwy Hiobuwoewv(Sale and lease back) 237 175
BpayupdBeoueC uToX pewatic XpnuaTodoTKwy MIoBwatwy (Aomd) - -
1.404 20.802
Zivoho daveiwv MnA17 77.563

Tnv 31n AekepPpiou 2017 Mdyw Tng oploTIkAG Auong Twv Etaipeiwv Lavipharm Corp. kai Lavipharm Inc.
gxouv dlaypagei petatpéwipa opoAoyiakd ddveia Uwoug Eupw 35 520, BpayumpdBeopa ddveia amod
oxeTIopeva pPépn Eupw 340 kai hoimd pakpotpdBeapa daveia Eupw 973, ou utmpxav v 31n Ackepppiou
2016

Ouohoyiaké davelo

A) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM AE Trpoxwpnae otnv TpoTomoinon Tou, amod my 18n
louviou 2012, £kd0oBEVTOG KoIvoU opohoyiakou daveiou ToooU Eupw 8 400 (oKTw eKATOUUUPIA TETPAKAOIES
XIMGde¢ opoAoyies ovopaaTIkAG aiac Eupw 1 g€ améAuTo voUPEPO) pE KEQAAQIOTTOINGT TwV TOKWY UWOUS
Eupw 1 422. To davelo Ba efophnBei oe 14 aviodmooeg ddoeig €wg v 310 Aekepppiou 2023, e
KUPaIVOPEVO €TTITOKIO TO oTToio cuvTiBetal e Euribor mAéov ataBepol epiBwpiou 4% BACEI TwWV OXETIKWY
oupBdocwy. EmTpémeTal oAk 1) HePIKN TPOTTANPWHA Tou daveiou utd Tov Opo OTI Ba Exel €100TTOIRCEI
eyypaowg Tov ekTpdowTo Twv Opoloyiolxwv o (30) nuepwy TOUAAGYIOTOV.

H oUpPaon opilel OUYKEKPIUEVEG TTEPITITWOEIC TTOU CUVIOTOUV TTapdAeipn ekTApwonG CUPBATIKAG
uTToxpéwaong, EVOEIKTIKA: Wn TTANPWHA Twv 0QeIAOUEVWY OUPGWVA W TN oUuBacn, petapifaon onUavTIKWY
TIEPIOUTIAKWY GTOIXEIWV XWPIC TNV £YKPION TwV OPOAOYIOUXWY, OUCIAGTIKS HETAROAR TTPOG TO XEIPOTEPO OTNV
OIKOVOWIKA KardaTaon Tng Etaipeiag, Yeiwaon YeToxikou Ke@aAaiou.

B) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM ACTIVE SERVICES AE Tpoxwpnae oTnv TpOTIoToinan
uttéipyovtog opoAoyiakoU daveiou Tooou Eupw 3 180 (Tpia ekatoppipia ekatd oyddvta xIAIGdeg). To davelo
Ba e€opAnBei v 31n AekepPpiou 2023, e Kupaivouevo emmtdkio 10 oTroio guvtiBetal e Euribor mAéov
oTaBepou TrepIBwpiou 4% Baoel Twy OXETIKWY OUPPBActwy. EmTpEmETal OAIKY 1) PEPIKA TTPOTTANPWHA TOU
daveiou.
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Moimrd daveia

Tnv 16n louviou 2017, o OpiAo¢ TTpoxwpnae OTNV TPOTTOTIOINGN  TwWV AOITTWV  PPaXUTTPOBECHWY Kal
HakpoTTpoBéauwy daveiwv pe Ke@ahaiomoinon Twv TOKWv Toug ot ddvela Taktic Ajgng. Ta ddveia
emBaplvovTal e KUpaIvouevo emmiTokio 1o omoio auvtiBetal e Euribor mAéov oTaBepou mepiBwpiou 4%
Bdoel Twv oxeTIKWv oupBdocwy. H amomAnpwn Twv daveiwv TaKTAG AfEng, TTpoBAETETal aTTd TIC TUPBATEIC
otadiakd péxpr Tnv 31n Aekepppiou 2023. O1 guppaceig Twv daveiwy TaKTAS ARENS 0piCoUV GUYKEKPIMEVES
TIEPITITWOEIG TTOU OUVIOTOUV TIAPAAEIYN EKTTARPWONG CUHPATIKAG UTTOXPEWANG, EVOEIKTIKA: U TTANPWHI Twv
OQEINGUEVWY CUPQWVA [E T oUPBaOT, HETARIBACN ONUAVTIKWY TIEPIOUCIOKWY GTOIXEIWV XWPIG TV £yKpIoN
TWV OpOAOYIOUXWY, OUCIACTIKS WETOROAR TTPOC TO XEIPOTEPO TNV OIKOVOWIKA Kar@oTtacn Tng Etaipeiag,
HEiwaT peTOXIKOU KEPaAaiou.

Mpog ecac@aNian Twy avwTépw daveiwy £XOUV EyYPAQEi TTPOONHEIWCEIG OE akivnta TNG UNTPIKAS  UWoug
Eupw 10 605, éxouv 00Bei wg eyyunon WETOXES BuyaTpIKWV ETAIPEIV OVOUAOTIKAG agiag Eupw 3 599 ue
epmopiké amaimoelg Tou Opilou (TeAdreg) auvohikou Uwoug Eupw: 4 430 kai OupdAoya EAAnvikou
Anuoaiou ouvoAikoU Uyoug Eupw 514.

Z1a TAQiola TG oupewviag avadidpBpwang n eTaipeia PETay Twv AAwv 6pwv TNG oUPBaang Exel avardpel
TIC TIAPOKATW CUHBATIKEG UTTOXPEWOTEIG:

TApNGN XpnUaTooikovopiKwy deIKTwy ae emmimedo Opilou Lavipharm

Tnv un AUon otoladATroTe eTaipeiag ou avikel atov OpiAo Lavipharm

H kataBoAq Twv d6oewv yia Ty aTmoTTANpwWI| Tou daveiou

H un exmoinon, mapaxwpnaon ¢ XpAong kad' olovdrmote TpOTO OTToI0dATIOTE KIVATAS A Kal
akivntng Treplouaiag

e Mn amomAnpwpn evdoopAIKwy daveiwy Ewg kal v 31/12/2023

MakpomrpdBeopa Sdveia amd oxeTI{oueva pépn
1. Adveio 10 omoio avépyetal Tnv 31/12/2017 o€ Eupw: 2 972 pe kupaivopevo £mtokio 2,00%
2. Advelo 1o ooio avépyetal Tnv 31/12/2017 oc Eupw: 116 e kupaivépevo emitokio 0,50%

3. Adveia ta omoia avépyovral v 31/12/2017 o€ Eupw: 716 pe kupaivopevo emitokio 0,00%

YTOXpEWOEIG XPNHATOBOTIKWY HICOWOEWY

O1 umoxpewoel§ xpnuaTodoTikwy WIoBwaoewy agopolv v pioBwaon Tou akiviTou TG ETaipeiag oty
Maiavia. Katé mv xpAon 2008, ue T cup@wyvia TTWANONG Kal ETTavekuicBwaong yia 25 xpdvia Tou akIvATou
otV MNaiavia, uépog Twv 10epXOpEVWY Keahaiwv Siatédnke yia Ty e€0@Anon daveliopol, eV T0 UTTOAOITIO
Ke@aAaio diatébnke yia Tnv avamtugn Twy dpacTtnpiothtwy Tou Opidou. H aUppacn emavekuioBwaong opidel
OUYKEKPIPEVES TTEPITITWOEIG TTOU OUVIOTOUV TIApAAEIPn EKTTARPWONG CUMBATIKAG UTTOXPEWONG, EVOEIKTIKA: Hn
KaTaBoAR Twv pIcBwpdTwy aluewva We Tn oUuBacn, ahhayr TG VORIKAS HOpQRG TG ETaipeiag, ouaiaaTik
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA Kar@oTtaon Tng Etaipeiag, peiwaon Twv eac@aliocwy g
1pamefag. Tov Ampihio 2017 n Etaipeia Lavipharm AE Tpoxwpnoe o€ avadidpBpwan Tn emavekuiobwang
pEXPI Tov ATTpiAio 2039.
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O1 utroxpewaeig yia PioBwaeig avaliovral wg ¢AG:

Ewg Eva Erog
Evawg Mévre Em
Mepioodrepa amd 5 Em

Avegogphnto Tokoi ou Ba Ave§ophnTo Tokol ou Ba
ke@aAaio kard Tnv [AoyioBouv pera v Zivoho kepaAaio katd Tnv | AoyioBolv perd v | Zovoho
311212017 3111212017 311212017 311122016 3111212016 3111212016
237 219 456 175 213 388
1.304 828 2132 1.115 849 1.964
10.738 1.681 12.419 11.164 858 12.022
12.279 2.728 15.007 12.454 1.920 14.374

Zup@wvia PETOBOAAG UTTOXPEWOEWV ATTO XPNHATODOTIKEG SPACTNPIOTNTES

O1 petafolég oTig utroxpewaels Tou OpiAou o1 oTroieg TTpoépxovTal amd xPnUaTodoTIKEG dpacTNPEIOTNTES
€xouv KarnyoplotoinBei wg akoAouBwg:

31/112/2016

Tapelokég poég:

AToTTANPWYEG:
Eiompdteic:

Mn Tapelakég peTaBoAég:
AvaditpBpwan daveiopou
Ke@ ahaiotroinan Tokwv

Avaragvounoeig:

Kep ohaiotroinon Leasing
Ymoypéwon yia Leasing
Mapakpdrnan @ dpou TOKwv

Nomrég eTaBoAEG

ZUpYNQIopog

E¢opMoeig pe emmmayég

Aiaypagr) daveiou

31122017

Makpotrp60eopeg Bpaxutmp60copeg
Aavelokég Aaveiokég

Ymoxpewoeig Ymoxpewoeig

56.761 20.802

0 -1.272

0 156

20.688 -20.688

1.731 0

-2.671 2.671

2.467 0

-2.467 0

-23 -59

-178 330

-42 -12

0 -185

-36.493 -339

39.773 1.404

22. AvaaAAopeveg QopoAoyIkéG UTTOXPEWOEIS | (ATTAITAOEIS)

ZivoAo

77.563

-1.272
156

O1 avaPalhdpeves QOPONOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UToAoyifovTal BACEI TOU OUVTEAEDTN
@opohoyiag €l00dnuaTog Tou Ba 1oxUel (onu. 10) Katd@ TIC XPHOEIS TTOU AVAWEVETAI va avakTtnBouv Ta
OTOIXEI TOU EVEPYNTIKOU KOl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvoidovtal aTa akdAouBa peyéon:
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31122017 _31/12/2016

Auha éyia Tepiouciaka aTolxEia (2.723) (2.404)
Evowyara méyia epiouaiokd aToixeia (264) -
Amopeiwan Ouordywv EMnvikoU Anpoaiou (291) (304)
MpoRAewn amolnuiwong Tpoowkou Adyw 680U aTmé TV UTNPETia (429) (465)
Abpopa (1) (84)
Amahoipn evdoeTaipikoU amoteAéaparog (*) (253) (775)
Zivoho avaparAopevng popohoyikig (amraitnong) / uroxpéwong (3.971) (4.032)
Evowpara méyia mepiouaiokd oTolxEia - 447
MoTwrikéG guvalaypaTIkEG BIop 0pEG 92 95
Zivoho avaBaAAopevng popoloyikig (amraitnong) / umoxpéwang 92 542
leviké Z0voho AvaBaAAOpEVNG POPOAOYIKAS aTTaiTNONG (3.879) (3.490)
(*) AvéAuon atraloipig evBoeTaipikoU atroTeAéopATOG 311212017 31/12/2016
Amahoipn evooeTaipikou kEpdoug dikaiwpdmwy Tou TouAnae LV Corp. otnv Lavipharm AE (4.633) (4.633)
Avéktnon evdoeTaipikou képdoug dikaiwuarwy Tou ToUAnae LV Corp. otnv Lavipharm AE 4.633 4.083
Amahoipny evdoeTaipkoU képdoug dikaiwpdmuwy kal E6dwv £peuvag Tou ToUAnaoe n Lavipharm AE. (1.773) (1.773)
Avakmon evooeTaipikou képdoug dikaiwpdmuwy kal €6dwv £peuvag Tou ToUAnoe n Lavipharm A.E. 1.773 1.773
Amaroipr) evdoeTaipikou képdoug amd amoBéuara (Ouilog Lavipharm) (253) (225)
Zivoho avaBaArépevng @opoloyikig (amaitnong) / umoxpéwong (253) (775)

AT6 v kivnan Twv Tpocwpiviv diagopwy Eupw (389) katd T didpkeia TG xpAong éxel kataxwpenbei ata
amoteAéoarTa.

* Ta kovdUAIO TTOU ava@éPOVTal OTOV AVWTEPW TTIVOKA Eival TTPOCWPIVES EKTTETTEEC DIOPOPEC TTOU EXOUV
dnuioupynBei Adyw dlagopdg Petatl AoyioTikAg kar popoAoyikAg Bdong. Or diagopés autés Ba avaktnBolv
(taktoTroinBoUv) o€ peMhovTikéG xprRoelc avefdpmnra amd v Umapen @opohoynTéwv KePOWV OTIG
EVOTTOIOUMEVES ETAIPEIEC.

* To KovdUAI TTOU ava@épeTal «aTraAoIr) VOOETAIPIKOU aTTOTEAETHATOCH KOl £XEI avaAuBei emITpdabeTa aTov
101aiTEPO TTivaka pe TiTho «AvaAuon ammaAolPng EVOOETAIPIKOU ATTOTEAETUATOC) AQOpd O€ EVOOOUIAIKEG
ouvolayés.  Omwg TPoKUTITEl Kal oo TIG avaAUoeIC Tou Tivaka ol avaBaAAéueves amaimioeig Ba
avaktnBolv (taktotoinBouv) e PEANOVTIKEG XPAOEIS avegdpTnTa a6 TV UTIApEn POPOAOYNTEWY KEPDWV TwV
ETAIPEIWV TTOU OYOPOUV.

23. Mp6BAeyn yia amrolnpiwon TPoowTikoU Adyw £§680u amrd TV utrnpeTia

Z0gowva pe 10 EAMVIKG epyaTikd dikalo, o1 epyalduevol dikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoéhuang i ouvtagodoTnang To UWOS TNG OTTOIAG OXETICETAI pE TIC aTTOdOXEC TwV Epyalopévwy, TN SIGPKEI
utinpeaiag kai Tov TpdTo amoxwpenong (amdAuon 1 ouviagiodotnon). Or epyaléuevol Tou TrapaitolvTal
amohUovtal  Pe  aitia, O¢  dikailouvtal  amolnuiwon. H  o@elAdpevn  amolnuiwan, oOf  TEPITITWON
ouvtagoddtaong, eivai ion pe 40% Tou TToooU Trou Ba KataBaAAGTaV O€ TIEPITITWON OTTOAUCNG AVEU AITIOG.

H mpoPAewn yia amolnuiwon Tou TPOOWTIKOU, Adyw €¢odou amd Tnv UTIMPEECIa ameIKovideTal aTIg
OIKOVOIKEG KaTaOTAOEIG, oUQwva pe To AAM. 19 kal Baailetar o€ avetaptntn avaloyIoTIKA peAET TTou
gyive v 31 Aekepppiou 2017.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw €¢06dou amd Tnv utnpeaia avaAueTal wg £¢AG:
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31/12/2017 31/12/2016

Mapoloa agja UTTOXPEWTEWY TTAPOX WV

TIPOCWTTIKOU AOyw £€6&0U ammd Tnv uTnpeaia 1.931 2.104
Juoowpeupéva avaloyioTKa (KEpdN)/Cnuieg katd

v A¢n TG e€eTadduevng TrepIbdou (222) (215)
Karaywpnuévn utroxpéwaon otov loohoyioud 1.709 1.889

Ta Toad Tou £xouv KataxwpnBei atnv KaTAoTaon aTOTEAETUATWY EXOUV WG EEAG:

3112/2017  31/12/2016

KooT0g TpEX0UTag ammaoy0Anong 131 71
KoaTog TTpouTtinpeaiog Adyw TPOTTOTIOINCE WY - 17
XpnuaTooIkovouikd KOGTOG 27 38
KoéaoTog diakavoviouou 512 124
Amoppoégnon(Metakivnon) MNMpoowtikoU - 3
KaBapd £€000 XpAoewg 670 253

Ta mogd Tou €xouv KaraxwpnBei ata Aoimé cuvoAikd 0000 TS KATAGTAONS GUVOAIKWY EGODWY £XOUV WG
egng:
31/12/2017  31/12/2016

Ymohomo évapéng 215 215
AvahoyioTiké (kEpdn)/ nuieg xpAong 7 -
YmdAonro TEAog 222 215

H kivnon ¢ utroxpéwang tou £xel kataxwpnBei aTov loooyiopd éxel wg ¢AG:

31112/2017  31/12/2016

YméAomro évaping 1.889 1.933
KooTog Tpé€Xoucag amaoyoAnong 131 71
KoaTog mrpoutinpeaiog Adyw TpoTroToIgewy - 17
XpnUaToOoIKOVOUIKS KOGTOG 27 38
Emidpaon diokavoviopol 512 124
Amoppognaon(Metakivnan) MNMpocwikol - 3
KaraBAnbeioeg amolnueiwaoeig (857) (288)
Meiwan Adyw TiwAnong BuyarpikAg £Taipeiag Tou opikou (9)
AvahoyioTiké (képdn)/ ¢nuieg Bacel IAS 19 7 0
YmdAomo TEAOG 1.709 1.889

O1 kUpieG avaloyIOTIKES TTAPAdOXES TTOU XpNOIUOTTOINBNKAV £X0UV WG EEAG:

Mpoe&o® AnTikd ETTTOKIO 1,40% 1,40%
Méaog eTA010G pUBUAS akpoxPdVIag avgnong TTANBwpIGHOU 1,75% 1,75%
MeMovTKEG aughaEig HIoBwv 0,00% 0,00%
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LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION ENOTIOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2017

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

[l 10 TTPOECOPANTIKG ETTITOKIO XPNaIHOTIOMBNKE N KAUTTOAN opoAdywy TG Eupwaikig Kevipikic Tpdmelag.
Ma v avaloyloTik WeAETn, xpnaidotoidnke o EAAnvikég Mivakag  Ovnoiuydtnrag 1990 (Y. Am. K3-
3974/99) .

Kivnrikétnta MpoowTikou

Opdda HAKKiv OIKIO'G'::)\I"]g AmoAuon
ATToxwpnon
‘Ewg 45 v 3% 3%
46-55 2% 2%
56 ka1 vw 0% 0%
Avaluon Evaigbnoiag
AvaAuon Evaionoiag MAAKI (PVDBO) 31/12/2017
MNapouoa afia Aéopeuang KaBopiopévwy Mapoywv 1.709
YmoAoyiopog pe Tpoeto® AnTikd TTmokio +0,5% 1.628
YmoAoyiopog pe Tpoe€o@ AnTikd €TTmokio -0,5% 1.804
23.a MNpoPAéyeig
31/12/2017 31/12/2016
MpdBAeWn yia avEAEYKTEG P OPOAOYIKA X PNOEIS 95' 346

95 346

24. Képdn | (Znpieg) ava petoxn

Ta Baoika képdn ava petoxr) utrohoyiovtal We Olaipean Tou kEPOOUC TTOU avaAoyei aTOug HETOXOUS TNG
MntpikA¢ Etaipeiag, pe 10 oTaBuIOUEVO WEGO APIBUO Twv KOIVWY PETOXWwvY oTn Oidpkeia Tng Tepiddou,
e€a1poupEvwy TwV 10iWV KOIVWV WETOXWY TTou ayopdaBnkav amo Tnv Etaipeia (idieg YeTox€g). Aev utrapyouv
TTPOCOPHOTEVA PETT, CUVETTWG OI BACIKEG KOl OI TIPOCOPUOCUEVES PETOXEG Eival TO iDI0.

31/12/2017  31/12/2016

Képdn (Znuieg) Tou avaAoyolv OTOUG PETOXOUG TNG UNTPIKAG 12.925 3.660
2T0BUIOUEVOG HETOG apIBUGG peTOXWY ( Ot XINGdEG) (onpu.18) 51.081 51.081
Baoka kai pocappocpéva kEpdn (Znuieg) kata petoxn ( o€ amoluta Toad) 0,2530 0,0716
MNpooapuoopéveg Cnuieg ava yetoxn ( o€ amméAuTa oo q) 0,2530 0,0716

25. Mepiopara ava petoxn

H Mntpikiy ETaipeia kat@ tnv TpE€Xouca Xphon, Tropoudiooe {nuIEC Kal OUVETTWS Oev UTToxpeouTal va
dlaveipel pEpiopa.

26. EvoeyOpeveS UTTOXPEWOEIG

A. Ta Aoimd amoBepatik@ Kupiwg a@opolv a@opoAdynta amoBepaTikG kal amobepaTikd améd £ooda
@opohoynBévra kard €1dikd TpéTo. Ta amoBepatiké autd dev TpodkeiTal va diaveunBolv aTo APECO
MEMOV Kal wg ek ToUTou dev uTToAoyioTnKe avaBaAAOUEVOS @Opog, aUNewva We Ta opifdpeva ato AAT
12. Xe mepitmwon diavopng Toug n Etaipeia Ba empBapuvei pe Tov avahoyolvia Qopo.

B. Exouv ekdobei yia v etaipeia eyyunTikég emaToAéG Uwoug Eupw 279 o1 oTroieg eival KOAUPWEVES EvavT
Tapeiakwy diabeaipwv Uyoug Eupw 266.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

27. Evdeyopeveg Asopeuoelg

o KepaAaiouyikéc OeOUEUOEIC

Aev éxouv avaAngBei kepahalouyikés damdaveg ol otoieg dev £xouv ekTeAeaBel KATA TNV nuepopnvia Tou
looAoyiauoU.

o AcouEUTEIS ASITOUPYIKWY I0BWTEWY

H Etaipeia pioBuvel amobikes pe akupwaolues Asitoupyikés WioBwoelg. O1 piobwaoelg éxouv d1Gpopoug
6poug, PATPES avaTTPOTAPKOYNS Kal SIKAIWPATA AVAVEWGTG.

28. ZuvaAlayég pe ouvOEDEPEVT KOl OXETICOPEV HEPN

Ta ouvdedepéva kar oxeTi{oueva pépn agopolv Baaika Toug KUploug HeTdxoug, Tn Aloiknon g ETaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KOI TWV ETAIPEIWV HE KOIVO I1BIOKTNOIOKO KABeoTwS We TN Aloiknon Tng
Etaipeiag kai twv Buyarpikwy fi Twv BUYATPIKWY AUTWY TWV ETAIPEIWY, T OIKOVOUIKA apTWEVa PEAN Kal
Ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv ueAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAorma Twy guvarhaywy Tou Ouikou Pe axeTICOUEVA PEPN £XOUV WG EEAG:

Amairnoeic amo: 31/12/2017  31/12/2016
Laboratoires Lavipharm SA 759 715
Lavisoft 2.179 2.163
Atlantis 377 377
Mpo6BAewn amopeiwong Atlants (377) (377)
Telmar 23 22
Eastern Europe 1 1
Mpo6BAewn amopeiwang Eastern Europe (1) (1)
Lavico Inc 62 62
Mp6BAewn amopeiwong Lavico Inc. (62) (62)
Lavipharm Group Holding S.A. - 65
Lavipharm Srl 83 276
Nomd oxeTICopeva pén 76 109
3.120 3.350

Ymoxpewoei§ mpog: 31/12/2017  31/12/2016
Laboratoires Lavipharm SA - 37
Lavisoft - 4
LV Group Holding 45 51
Nomd oxeTICoueva PEAN 29 107
74 199

Ymoxpewoeig (Adveia) mpog: 31/12/2017  31/12/2016
Laboratoires Lavipharm SA (Bpayutp66eapa) - 340
Laboratoires Lavipharm SA (Makpotp66eopa) 2972 2.987
T&A Holding Company (Makpotp66eapa) 116 116
AB. AaBidag (MakpoTrpdBeapay) 716 716
3.804 4.159
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 ouvaohayég, Pe Ta oxemiIgopeva pépn, yia mn XpAon tou éAnge kard v 31 AckepPpiou 2017 kai 31
AexeppBpiou 2016 avaAlovTal we egAc:

31/12/2017 31/12/2016
, NwAfoeig | NMwAfoeig Noimra NwAfoeig | NMwARoeig Noimra
Ecoda . . . . , .
AyaBwv | Ymnpeoiwv Ecoda AyaBwv | Ymnpeoiwv Ecoda
Lavisoft - 16 - - 44 -
Telmar - 1 - - 1 -
Laboratoires Lavipharm SA 1.171 - - 1.230 - 2
Lavico Inc. - - - 20 - -
1.171 17 - 1.250 45 2
31/12/2017 31/12/2016
‘E§oda Ayopég Ayopég Ayopég Xpnp/ka Moimrd Ayopég Ayopég Xpnp/ka Noimrd
MNayiwv AyaBwv | Ynpeoiwv ‘E€0da Ayabwv | Yrnpeoiwv ‘E€o8a
Lavisoft 77 - 2 - - - 9 - -
Laboratoires Lavipharm SA - 16 - 60 - 25 - 266 74
Lavipharm Srl - - - - 133 - - - -
LV Group Holding - - 92 - - - 63
T&A Holding Company - - 18 - - - 13
Nomré oxeTICOPEVA PEPN - - 50 - - - 25 - -
77 16 162 60 133 25 110 266 74
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

To k6oT0G apoIBwv Twv peAwv Tou AloIKnTIKOU ZupPouliou Kai Twv AluBUvVTIKWY ZTeAexwv avaAleTal

TapakaTw

31112/2017  31/12/2016
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 775 673
Avegdptnta un EKTEAECTIKAG 85 68
AlguBuvrég 1.037 737
2uvoAo Eraipeiag 1.897 1.478
LAVIPHARM HELLAS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 141 96
Mn EKTEAECTIKA - 85
ZUvoAo Eraipeiag 141 181
CASTALIA A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA UEAN - 36
2uvolAo Eraipeiag - 36
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 120 129
AlguBuvrég - 84
ZUvoAo Eraipeiag 120 213
L.A.S. A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 101 90
Mn EkTeAeoTiKaG - 30
2uvoAo Eraipeiag 101 120
OMIAOZ LAVIPHARM Corp ZYNOAO | ZYNOAO
AlguBuvrEg - 111
ZUvoAo Eraipeiag - 111
ZYNOAO OMIAOY ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 1.137 1.024
Aveldptnta un EKTEAECTIKAG 85 68
Mn EKTEAEOTIKA - 115
AlguBuvrég 1.037 932
2ZUvoAo OuiAou 2.259 2.139

TéNog, o1 apoIBEC Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv dieuBuvTIKwy oTeAeXwv G Etaipeiag kara
mn xprion 1/1-31/12/2017 diapyopewbnkav oe Eupw 1 897 ., evw o avtioToixeg Tou Opihou o€ Eupw 2 259
ZTI¢ apoIBEG Twv peAwv Tou AloiknTikoU ZuuBouhiou  dev TrepidapBdvetal amolnuiwon Adyw Tng amé
21/06/2017 Abong Tng ouuPaong ekapTnuévng epyaaiag PeAoug Tou AioiknTikoU ZupBouAiou.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29. Alayeipion XpnHaTooIKovouIKoU Kivdivou
29.1 Tevika
O Opihog extiBeTal aToug TTAPAKATW XPNHUOTOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatotnTag
o  Kivduvog ouvBnkwv ayopdc

H onpeiwon auth Tapoudiadel Anpogopieg yia Tnv €kBean Tou Opihou og kGBe Evav amd TOUg avwTEPW
KIVOUVOUG, YIa Toug aToX0ug Tou Opiou, TIG TIOMITIKEG Kal TIG BI0BIKAGTES TTOU EQAPUOGE! YO TV ETTIPETPNOT KAl
1n Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion kepahaiou Tou Ouilou. [Mepioodrepa TTOCOTIKA GTOIXEIO
Y10 QUTEG TIG YWWOTOTIOIRCEIS TEPIAAUBAvovTal 0 GAO TO £0POG TWV OIKOVOUIKWY KATOOTATEWV.

To Aloiknmikd ZupBoUMio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou Tou Opilou To otoio mapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou Tou Ouilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAdovTal ol Kivouvol
Trou avTipeTwri¢el O Ouihog kai va TiBevtar dpia avaAnwng Kivdivou kai va e@apudlovial EAeyxol w¢ TTpog
autd. Or TroAmIkEG diayeipiang Kivduvou egetalovial TEPIOdIKA WOTE VA EVOWHOTWYOUV TIC aAayég TTou
TTOPATNEOUVTAI OTIC CUVBAKES TG aYOPAg Kal aTIS OpaaTnpIdtnTes Tou OpiAou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivouvog {nuiag Tou Opilou ot TepiTwaon Tou évag TeAdTNg R TpiTog o€
ouvalayr XPnUOTOoIKOVOIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUpI0 AGyo W TIG aTTAITACEIS ATTd TIEAATES KA TNV XOPAYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUYATPIKEG
ETAIPEIEC.

29.2.1 lNeAdreg kai Aoinrég amairnoeic

H ékBean Tou Opilou o€ TOTWTIKG Kivouvo eTTnpeddeTal Kupiwg amd Ta xapakmploTikG k&Be eAdtn. Me Bdon
NV TIOTWTIKA TOATIKA TTou éxel Beatrioel 0 OuiAog, kaBe véog TEAGTNG e€eTGeTal yia TNV TIIGTOANTITIKA TOU
IkavéTnTa TIPIV TOu TIPoTaBolv o1 guvABelg 6pol TTANpwwy . O OuiAog pe Toug TrEAdTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn oUvayn CUNQWVNTIKWY Kal TToU Kpiveral avaykaio, AauBdvel eyyunoeig.
Opiopéves  kamyopieg TreAatwv guvepyadovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KaBe TreAdT, Ta OTToIa AVTITIPOCWTTEUOUV TO PEYIOTO avOoIXTO TTOG0 TTOU UTTOPE va
£xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TaKTA
dlagThuara.

O Ouihog kaTaywpei TPOPRAEYWN aTTOpEIWANS TIOU QVTITTPOCWTTEUE! TNV EKTIPNGT TOU Yyia {nuie¢ ot axéan He
TOUG TIEAQTEG Kall TIG AOITTéG ATTQUITATEIC.

29.2.2 Eyyunoeig

H moAimikr) Tou Opikou gival va TTapéxovTal XpnUOTO0IKOVOUIKEG EYYURGEIS Wbvo ammd unTpIkEG TTPOG BuyaTPIKES
ETAIPEIEG.

29.2.3 'Ex6eon arov moTwWrIKO KivOuvo

H AoyioTikr agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTTEUEI TN WEYIOTN €kBean oTov
TIOTWTIKG Kivouvo. H péyio €kBean aTov TTIGTWTIKG KivOUVO KATd TV nUEPONVia Tou IcoAoyIopol ATav:
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YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

MoyioTikA agia
31/12/2017 31/12/2016
NoméG HakpoTTPOBECES ATTAMAOEIG 605 483
MeAdreg kal Aomég amamfoeig 12.045 14.065
Xpnuatika dioBéaiua Kal Icoduvapa 2.045 2.045
Zuvoho 14.695 16.593

H péyiotn ékBeon oTtov MOTWTIKG KivOuvo yia TIC BpoxutrpOBeaueg Kal POKPOTTPOBECUEG EUTTOPIKEG

OTTQITACEIS , TIC ETMTAYEC KAl TA YPOUUATIO EIOTIPAKTEQ

katé v nuepopnvia tou 10oAoyiopou avd

YEWYPAQIKA TIEPIOXT| ATAV:
MoyioTikn adia
31/12/2017 31/12/2016

Eyxwpieg 17.814 18.303
Xwpeg Eupwmaikng Evwong 3.064 3.224
H.N.A. 66 105
NomTég TrepIoxEG 10 70
Zivoho 20.954 21.702

H péyiotn ékBean aTov mMOTWTIKG Kivduvo yia TIS BPaxuTTpOBETES KAl OKPOTTIPOBETES EUTTOPIKEC OTTAITATEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTTPAKTEN KATA THV NUEPOUNVia TOU 100AOYITHOU avd TUTTO TIEAATN ATAV:

MoyioTikn adia
31/12/2017 31/12/2016
MNeAdreg Noookoyeia 356 791
MeAameg PapuakammoBriKeg 650 388
MeAdrec Gapuakeia 2.109 2.083
MNeAdreg Aomoi 7.638 8.123
MeAdreg LxeTICOMEVA PEPN 3.175 3.312
ZovoAo Epmropikwyv ATmaiToswy 13.928 14.697
Emmayéc elompakTéeg 3.687 3.633
Emmayéc o€ kaBuaTtépnan 1.757 1.762
papparia 385 447
"papudmia g kaBuaTtépnon 1.197 1.163
Zuvoho 20.954 21.702

29.2.4 Znuieg amopsiwong

H evnAikiwan utroAoiTTwy TTEAATWV KATa TV NUEPOMNVia TOU IGOAOYITHOU ATaV:

MoyioTikA agia
31/12/2017 31/12/2016
Mn Afgavta 6.010 5.277
AAtavta 0-30 nuépeg 294 558
NAi&avta 31-180 nuépeg 444 627
NA&avta 181-360 nuépeg 2912 3.190
AARgavTa Gvw ToU £TOUG 11.294 12.050
Z0voAo 20.954 21.702
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H mpoRAewn amopeiwaong agopd TeEAATES, 01 0TT0i01 dEV TIPOXWPNCAV O€ TAKTOTTOINGN TWV XPEWV TOUG TTPOG
Tov Opido kol pe Toug omoioug Exouv diakotei of guvalhayég. O Ouidog  ekTiud 611 O ¥pelddetal va
KaTaywpnBei TpoPAewn amopgiwang yia Ti¢ araithaels Tou dev Exouv AfEel A Exouv A&l péxpr éva €T0¢ BIOTI
agopolv  TeAdreg Tou éxouv KAAG 10TopIKG TANpwuwy. XTa Ajgavia Gvw Tou €Toug TrepIAapBavovTal
amaITAOEIC a6 OXeTICOpEVES eTapeies (Eupw 2 474) kaBwg kai amraitioeig amé Nogokopeia (Eupw 356).

H mpdBAcyn amopeiwang TeAATWY, agopd Kupiwg Ta Ajgavra avw Tou £T0U¢ Kai N Kivnon TnG Katd T xpron
Arav:

MoyioTikA adia
31/12/2017 31/12/2016

Ymohomo v 1 lavouapiou (13.882) (12.258)
AvTIOTPO® 1 on'ra)\u(P ng TPORAEYNG, Adyw TTauong (11.303) 148
gvorroinong g Lavipharm Corp.

Zxnuariopog TPoRAewng ot Bdpog ATroteAcapdTwy (863) (1.772)
XPAoews (%)

Xpnoigomoinon mpoRAewng (Alaypagn amainang ) 11.326 -
AvTIoTpOQ 1) {npiag armougiwang 230 -
Ymohomro Tnv 31 Aekepfpiou (14.492) (13.882)

* Noyapiaopog « E¢oda AiaBeang»

H mpoBAeyn amopeiwong TeAaT@v Kal AOITTWV QTIAITACEWY XPNOIUOTIOIEITE yia TNV KaTaxwpenon {nuitv
aTopeiwang ekt6g av 0 Opihog exTiufael T Oev avauéveral avaktnan Tou TTogoU TToU TOU OQEiAETal, OTTOTE Ta
N avaktolua oo diaypagovTal am eubeiag EvavTi Tou XPNHOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag guviaTatar aTnv aduvauia Tou OpiAou va eKTTANPWOEN TIG XPNUATOOIKOVOMIKES TOU
UTTOXPEWOEIG 6TaV auTéG Afjyouv. H Trpoaéyyian trou uioBetei 0 Opihog yia n diayeipion TG peuaTtdtnTag €ival
va 0100QaAilel, 600 yivetal TepIoadTEPO, OTI TTAVTO Ba EXEl OPKETA PEUCTOTNTA YIO VO EKTTANPWVEI TIC
UTTOXPEWOEIS TOU OTaV QUTEG Afjyouv, K&Tw amd oUVABEISC aMA Kal OTIG TIEPIOOBTEPEG OUOKONEG TUVBIKEG,
XWPIC va UQiaTavTal pn aTtrodeKTEC (npieg A va DIaKIVOUVEUETE N @rjun Tou.

Ma v amoguyn Twv KIvoOvwy peuatotntag O Opihog dievepyei TTPOPAEWN TAUEIOKWY POWV yia TIEPIOD0
£Tou¢ Kara Tn aOvIagn Tou emMalou TTpoUTToAOYIGUOU, Kal pnviaia kuhiduevn TTpoBAewn evds unva £101 WaTe
va €ao@ahiCel ot diaBétel apketd Tapeioka d1aBEaipa yia va KaAOWE! TIG AEITOUPYIKEG TOU QVAYKEG,
oupmepiAapBavopévng NG KAAUWNG Twv XENUATOOIKOVOUIKWY UTTOXPEWOEWY TNG. H ToAimk auth O¢
AauBdver uTOYn TNG TN OXETIKI £TTiIdpAGT aTTd aKpaies auvorkes TTou dev UTropoUv va TTpoRAE@BoUv.

Mapakarw Taparifevial or cUPBATIKEG AASEIC TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, GUUTTEPIAAMBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kall EEAIPWVTAS TIBAVES GUUQWVIES GUPYNPICHOU:
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311212017 Aoyiotikég | ZupParikés | 6 pAvesn 6-12 1-2 2:5 Avw Ty
afieg  [Tapeakég poég| Aiyotepo Hiveg émn ém 5 Ty

XpNUOTOOIKOVORIKES UTTOXPEWTEIS

Opoloyioka déveia 12.518 (15.172) (464) (462) (909) (3.456) (9.881)

(dpol eig0drpaTog TANPWTED! 443 (443) (443)

Eyyunpéva tpamedikd déveia 12577 (15.079) (722) (509) (996) (3.745) (9.107)

Adveia amd oyeTiCopeva pépn 3.804 (3.807) (3.807)

YTIOXPEWOEIS XPNHATOOOTKWY IoBLTEWY 12.279 (15.007) (212) (244) (456) (1.676) (12.419)

MpopnBeuTéS Kt AomEG UTIOYPEWTEK 17.650 (33.203) (32.788) (415) - -

Nomég HoKpOTIPOBETUES UTIOXPEWTE I 3672 (6.153) (1.8%4) (1.504) (2.336) (419)

31112/2016 hoyiorikég | Zuppamikés | 6 pRvesn 6-12 1-2 2:5 Avwtwv 5
afieg  [Tapeiakég poég| Aydtepo piveg émn ém ETWV

XpNHATOOIKOVOIKES UTTOXPEWTEIS

Opohoyioka Sdveia 3180 (3.710) (79) (79 (159) (159) (3.234)

Merarpéyiuo oohoyiaké ddvelo 36.520 (47.414) (1.361) (1.361) (2.731) (8.191) (33.770)

®opor eloodruaTog TAnpwED! 9 9) 9)

Eyyunuéva tpamediké davela 22.250 (24.266) (22.829) (68) (130) (401) (838)

Adveia amé oxenlpeva pépn 4159 (3.822) (21) (3.801) -

YTIOXPEWOEI X PnUaTOdOTIKWY HITBWaEWY 12.454 (15.395) (160) (228) (456) (1.508) (13.043)

MpounBeuTéS Ka Ao UTIOXPEWEI 21.012 (21.247) (20.757) (490)

Nomég pakpoTpdBEaUES UTIOXPEWTEI 4192 (5.919) (47) (439) (1.434) (2.824) (1.179)

29.4 Kivduvog ouvOnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviatatal aTov Kivouvo aAAaywv TIHWY, OTTWG 0f GUVOAMAYUATIKEG I00TIUIES Kal
10 €mTOKIa, TOU emnpeddouv TNV KatGoTaon GOuvoldikwv €060wv Tou Opidou 4 mv aia Twv
XPNHATOOIKOVOUIKWY ToU péowv. O akotdg TG Siayeipiong Kivdivou amod TI¢ ouvlnkeg TG ayopd ival va
eAéyxetan n ékBean Tou Opidou aToug KIvOUvoug autols aTo TTACICIO OTTODEKTWY TTOPANETPWY, WE TIAPAAANAN
BeATigToTOINGN TWV ATTOdATEWY.

O Opihog B¢ xpnoIpoTIOIET TTAPAYWYA XPNHUOTOOIKOVOUIKA TTPOIOVTa Kl €GO avTIOTABUIONG KIVOUVOU WOTE va
dlayelpiaTei Tov kivouvo amd TG GuvBAKkeS TS ayopd.

H dioiknan Tou Opidou £xel agiohoyroel AT o1 TTPOBAEWEIS OTTOUEIWONG TWV XPNMATOOIKOVOUIKWY KaI N
XPNHOTOOIKOVOUIKWY aTOIXEIWV Tou evepynTikoU Tou Ouihou kai g Etaipeiag eivar emapkeic. Mepamépw o€
autd 1o apéPaio oikovopikd TrepIBAAAOV, agloAoyei TuvEXWS TNV KOTACTACT, OXEBIAZEI Kal UAOTTOIET TIG OTTOIES
avaykaieg TTopeBATEIS, TIPOKEIPEVOU va eAAYIOTOTTOINBOUV O ETTITITWAOEIS OTIS OPAGTNPIGTNTEC TOU.

29.4.1 ZuvaAAaypuarikog kivbuvog

Metd v uioBétnon amd v EAGda Tou Eupw, 0 Opihog  e¢heiye oxeddv 10 ouvalAaypaTiKG Tou Kivouvo,
dedopévou 611 T0 aUVOAO OXEDBY Twv CUVANNAYWY TOU pE XwpPeS ekTOG EANGDag dievepyeital pe Baan 1o Eupw.
EmmpooBera o Opihog dev umrokeital g€ ouvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 0TI, To aUVOAS Toug gival ae Eupw.
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29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuartodorei Tig £mevOUOEIS TOU KABWG Kal TI AVAYKES TOU OE KEQAAIA Kivnong Péow TpaTedikou
davelopou, Ye amotéAeapa va emRapOveEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU [E XPEWATIKOUG TOKOUG.
Auénrikéc Ta0EIC oTa emTOKIa Ba €xouv apvnTIKA ETTTwON oTa amoTteAéopara kabwg o Ouido¢  Ba
empapovetal ye emmAéov k6oTo¢ davelouol. O Opihog de Xpnoiuotolei Tapdywya XpnHATeoIKOVOUIKA
TTPOIdVTA Kal HEGa avTIOTABUIONG KIVOUVOU WATE va OIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Katd v nuepopnvia Tou 1I6oAoyIoUoU, Ta £VTOKa XPnUaTooIKovopika péaa Tou Opidou ATav:

NoyioTikég adieg
31/12/2017 31/12/2016
XpNUOTOOIKOVOUIKG MEGO KUMAIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEG UTTOX PEWTEIC (41.177) (77.564)
Tapiokd diabéaiua kal I0odivaua 2.325 2.045
20voho (38.852) (75.519)

29.4.2.1 AvaAuon guaiobnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA EOA KUMNAIVOUEVOU ETTITOKIOU

Mia petaBoAi katd 1% Twv €mITOKiWV Katd Tnv nueponvia Tou 10oAoyiopol Ba augave (ueiwve) Ta
armroteAéopara katd Ta Toad Trou TrapouadiddovTal TapakdaTw. H avahuan éyive kard Tov idio TpéTo e 1o 2015.

AmoTeAéopaTa
Emidpaon oe xINGSES Eupw 1 % adgnon 1% peiwon
31/12/2017
M£G0 KUPGIVOLEVOU ETTITOKIOU (389) 389
EuaioBnaoia tapeiakwy powv (kabapn) (389) 389
31/12/2016
Méoa kupavopevou eTTimokiou (755) 755
EuaioBnaoia tapgiokwv powv (kabapn) (755) 755
29.5 Aiayeipion ke@aAaiou

H moAimikr) Tou AloikntikoU ZupBouhiou tou Opikou, ouviatatal atn diepedivnon mBavwy ADCEwv yia Tn
BeAtiwon Twv SeIkTv POXAEUONG Kail €EUTINEETNONG SAVEIOKWY UTTOXPEWOEWY, WOTE Va €E0oQaNileTal n
EUTTIOTOOUVN TWV ETTEVOUTWY, TNIATWTWY KaI TN ayopds oty Etaipeia kai va emmpétel Tnv UeAAOVTIKE avamTugn
Twv dpaaTtnpioTiTwy Tou Opidou .

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag mapakoAouBei Tnv amddoan Tou GUVOAOU Twv ETTEVOUPEVWY KEQAATiWY,
oToxeuovTag ot PeAtioTomoinon TG WoTe va eEac@aliletal n duvardtnta diavoung PePIoUATOS OTOUG
peTdyoug TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra equTnpétong Twv
davelakwy TG utoxpewaewv. ETriong, n eAMnvikr etaipiki vopoBeaia TPoPBAETTE TV UTTOXPEWTIKI KPATNON

TOKTIKOU ammoBepaTikoU etnaiwg (onu. 19), v diavopr pepiouarog (onu. 3.17) kabwg kai T diatApnon Tou
Uyoug Tng kaBaprig Béong TG 1o 50% ToUAdYIOTOV TOU KOTABANWEVOU PETOXIKOU KEQAAQIOU.

H emdpkeia Tou kepahaiou TrapakoAouBeital pe 1o OeikTn poxAeuong, Kabapdg Aaveioudg/Asitoupyikd kEpdn
PO POpwV, TOKWV Kal amroaBéaewv (EBITDA).
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H duvardtnra egutmnpETong Twy dAVEIOKWY UTTOXPEWaewv TTapakohouBeital e 1o deiktn, Aciroupyikd képdn
Tpo Pdpwy, Tdkwv Kai amoaBéacwv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpéav alayég atnv Tipoaéyyion Tou uloBetei O Ouihog OXETIKA Pe T dlayeipion Kepahaiou Katd
dIGpKeIa TG XpPrHong.

30. EOMoyeg agieg

Aev vgioTarar Sla@opa WETAEU Twv eUAOYWV Wy Kal Twv avTiOTOIKWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU KaIl TTABNTIKOU (SNACDY TWV  ATTAITACEWY EUTIOPIKWY KA W, TwV TOUEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWV Kal AOITIWV UTTOXPEWTEWY Kall Twy BAVEIWY).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EIOTIPATTETAI yIa TNV TIWANGCN €VOS
TIEPIOUCIAKOU OTOIXEIOU f} TTANPWVETAI YIa TO dlaKavOVIGUS PIag utroxpéwang o€ Wia GUVOAAYR UTTO KOVOVIKEG
OUVBNKES WeTagu dUo epTropikG oUVAAACTOUEVWY KaTA TV NuEpounvia amotiunong T¢. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTtdotwv TG 31 AskepBpiou 2017 T1poadiopioTnKe e TV
kaAUTepn duvarh exTipnan amd v Aioiknan. Ze TepIMTWaoEl§ 6trou dev utrapyouv diabéaiya dedopéva A eival
QUTA TTEPIOPITEVA OTTO EVEPYEC XPNUATAYOPEC OI ATTOTIUACEIS Twv eUAoywy aiwv éxouv TTPOKUYEI OTTO TNV
eKTipnoN TG Aloiknang oUWV e TIG BIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IEpapyouvTal o€ Tpia miTeda:
Emrimredo 1: XpnuamioTpIOKES agiec oo evepyég XpnUaTayopEG yia akpIBwE idia eptropelalua aToIxEIa,

Emimedo 2: Agieg trou dev eivar emmmédou 1 aAAG uTTopei va evioTriaBoly f) va TpoadiopioBolv Gueaa R EUPEca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agiec yia TiEpIOUCIOKA OTOIXEID 1y UTTOXPEWOEIG TToU BEv BaaifovTal g XpnUaTIoTNPIOKES TIHEG aTTO
EVEPYES ¥XpNHaTaYOPEC.

O1 mrapakdrw PéBodoI kal TTaPadoxES XENOIHOTIOINBNKAV YIa TNV €KTiUNOn NG €UAoyng agiag  yia KaBe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelakd d106éaiya kar 10000vapa, EUTTOPIKEG Kal AOITIEC aTTAITATEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIC: H
AoyioTikA agia eival axedov idia e v 0Aoyn €meidn €ite N AEN AUTWY Twy XPNPATOOIKOVOUIKWY CTOIXEIWV
eival BpayutpdBeopn €ite ol pakpoTPdBeaues aTTaITATEIS ival EVTOKEG.

Adveia: H AoyioTiki agja eivan idia Pe v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kal EVTOKA [E
KUMQIVOUEVO ETTITOKIO.

O Opihog diabetel aTo xapTo@UAGKIo Tou Opdhoya Tou EAANvikoU Anpoagiou agiac Eupw 514 kai pETOXEC
glonypéveg ato XpnuarioTipio Agiwv ABnvwv agiag Eupw 44.
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31. FeyovoTa PETA THV NUEPOUNVIA aAVAPOPAS TWV OIKOVOHUIKWVY KATOOTACEWV

Aev uTTdpYOoUV GNUAVTIKA yeyovaTa WETA TNV NEPOpNVia Tou looAoyiauou, TTou Ba TTpéTrel va avagepBouv.

Maiavia, 27 Ampihiov 2018

O MNPOEAPOZ TOY AX O ANTINPOEAPOX  TOY AX O AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIETHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZHI AABIAAL MHNAX TANEZ ZMYPOZ MATKAIBEPAX MANATIQTHZ A. MAYAQY
AAT. AK 203190 AAT AE 024265 AAT. AB 566099 AAT. AK 748119
AAET 0012678 AM.AQEE. 4981
ATAZHX A TAZHX
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MAIANIA, 27 AMPIAIOY 2018
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ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2017
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

ZHM.
KUkAog epyaciwv 5,29
KéoTog mwAoewy
MikTd amoTeAéopaTa
Nomra Aemoupyika é0oda 6,29
‘E€oda dioknTIKAG AcToupyiag
‘E€oda Aemoupyiag di0BEoewg 7
‘E€oda £peuvag kar avammugng 7
MwAnoeig kal diaypa@£¢ AUAWY TTAYiWV TTEPIOUTIOKWY OTOIKE WV 12
ATougiwan Tayiwv TEPIOUCIOKWY OTOIKE WV 12
ATTougiwan TEVOUTIKWY OKIVITWV
Arrotiunon OuoAdywv EAANVIKOU Anpoaiou 14, 30

ATTopeiwan amamioswv

Nomd Aemoupyikda £60da 6, 29
Neitoupyikd képdn / (npieg) PO XPNHATOOIKOVOHIKWV

ATTOTEAEOUATWYV Kal pOPWV

Xpnuarooikovopikéa é5oda

Xpnuarooikovouikd £¢oda

Képdog amod TwAnan Ouyatpikig 13
Artopeiwan gupueToxng o€ BuyaTpikéG ETAIPEIES 13

Képdn / ({npieg) mpo popwv
Pdpog eI0008AATOG 10

Képdn / (npieg) perd amd eopoug (A)

Noitra ZuvoAika ‘Ecoda

Zrolxeia Trou avata§ivopoUvral 6TV KOTAOTOGN OTTOTEAEOUATWY OF
METAYEVEOTEPEG XPNOEIG

ZuvaMayuarikég Siap opég

POpog £1000APATOC Aoy 00BWV XPriong

Z0volo oToxeiwv Tou avata§ivopouvral oTnV KaTdoToon
ATTOTEAEOUATWY OE HETAYEVEOTEPEG XPNOEIG

ZTolxeia TTou 8ev avaTagivououvTal OTNV KaTdoTaon

ATTOTEAEOUATWY OE HETAYEVEOTEPEG XPNOEIS

AvoloyioTikd kEpdn / (Znpieg) 23
®bpog e1000APATOS AWV EGOBWV XPAONG

Zovolo oToxEiwv TTou dev avaTagivopouvTal TNV KATAGTAON
ATTOTEAEOUATWY OE HETAYEVEOTEPEG XPNOEIG

Noitra ZuvoAika ‘Ecoda perd amd @opoug (B)
ZUYKEVTPWTIKG ouvoAika ecoda (A+B)

Képdn / (¢nuieg) peta ammod @ opoug avd petoxr Bacikd (o€ Eupw)
Képdn / (nuieg) petd ammd @ dpoug ava PETOXA TTPOCapPoapéva (o Eupw)

01/01/2017-  01/01/2016-
31/122017 31/12/2016
20.350 30.525
(10.645) (19.810)
9.705 10.715
3.491 2.907
(4.749) (4.681)
(2.856) (2.502)
(1.670) (1.821)
15 3.375
. (3.132)
(2.107) -
124 43
(300) (6.326)
(708) (240)
945 (1.662)
283 179
(1.427) (2.324)
. 388
(4.089) -
(5.233) (1.757)
(4.288) (3.419)
524 (1.505)
(3.764) (4.924)
0 .
0 .
0 .
16 3
0 -
16 3
16 3
(3.748) (4.921)
(0,0737) (0,0964)
(0,0737) (0,0964)

Ol emOoUvVaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewy.
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ETHZIEX ATOMIKEX OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2017

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

MNEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

Aula TTayia TTEPIOUT I0KA GTOIKEID

Emevoutikd akivnra

ZUPETOXEG O€ TUYYEVEIG Kal BUuyaTpIKES ETAIPEIEG
AvapaAropeveG QopoAoyIKEG aTTAITATEIG

Norég HOKPOTTPOBET PEG ATTAIMAOEIG

Z0voAO un KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
KukAo@opoUvTa TepIoucIokd oToIxEia

ATrobéparta

MeAaTeS Kal AonTég ATTaITAOEIG

Tapiokd diabéaiua kai Icod0v apa

ZUVOAO KUKAOPOPOUVTWV TTEPIOUCTOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

1AIA KEQAAAIA KAI YIIOXPEQYEIX
‘IS1a kepaAaia

Metoyikd kepaAaio

Alagopd uttép T0 GpTIO

ATToBepaTKa

YmoAommo nuiwv €ig vEéov

ZUvoMo 15iwv KepaAaiwv
Ymoxpewoeig

MoakpoTrp608eoHEG UTTOX PEWOEIS
Adveia

MpoBAEwels yia TTapoxég oToug epyadopévoug Kard Tnv €060

aToé TV UTTNPETTia

NoTEG JOKPOTTPABET EG UTTOXPEWTEIS

Z0VOAO HAKPOTTPOBEC WY UTTOXPEWOEWV
Bpaxumpo0copeg UTTOXPEWOEIS

MpopnBeuTES Kal AOMTEG UTTOXPEWOEIG

Pdpol €IgodAPATOG TTANPWTESI

Adveia

Makpotrp6Beaa daveia TTANPwTEQ GTNV €TTOHEVN XPARON
Z0volo BpaxuTpOBeTUWY UTTOXPEWOEWV
Z0volo uTroXpewoEwv

ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN

™M
L

18
18
19

21

23

14(B)

20

21
21

3111212017 31/12/2016
15.187 18.482
2.596 3.788
2.086 1.453
24.947 29.036
3.667 2.791
755 1.136
49.238 56.686
3.788 4104
21.947 21.297
1.357 1.130
27.092 26.531
76.330 83.217
51.081 51.081
84.418 84.418
16.600 16.584
(124.750) (120.986)
27.349 31.007
34.863 16.662
1.237 1.464
2.274 2.487
38.374 20.613
8.939 12,375
352 -
203 19.072
1.023 60
10.607 31.507
48.981 52.120
76.330 83.217

O1 emouvamTopeveg anueIwoElg amoteAolv avamdéoTraaTo Pépog autwy Twv OIKovopikwy KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2017
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Metoyiko Aﬂoefum"(é TakTikd Aormra Y1'r()Ao,|1'ro i
Kegahaio YTTEP 0 AmoBepamiko  AToBepaTikd Znuuf)v Zovoko
Aptio €IG VEO
Ymwohoimo 01/01/2016 51.081 84.418 1.945 14.636 (116.062) 36.018
Képdog / (Znuis) ypriong perd amo gopoug - - - - (4.924) (4.924)
TuvaMaypaTikés dlapopég
AvahoyioTikd képdn kabapd amd avaBahhdpevous pdpoug - - - 3 - 3
Norm@ Zuvohikd Eooda erd amd pdpoug - - - 3 - 3
ZuykevTPWTIKG aUVONKA €000l LETA amTd PApOUG - - - 3 (4.924) (4.921)
Ymohoimro 31/12/2016 51.081 84.418 1.945 14.639 (120.986) 31.097
Ymohormro 01/01/2017 51.081 84.418 1.945 14.639 (120.986) 31.097
KepBog / (Znpiés) xprong HeTd amo popoug - - - - (3.764) (3.764)
YuvaMaypaTikés dlapopés
AvahoyioTiké képdn kabapd armd avaBahhdpevoug pdpoug - - - 16 - 16
Aomé Zuvohiké ‘Ecoda petd ammd pépoug - - - 16 - 16
ZuykevTpWTIKG GUVOAIKG E00B0 PeTd aTd POpoUg - - - 16 (3.764) (3.748)
Ymohormo 31/12/2017 51.081 84.418 1.945 14.655 (124.750) 27.349

O1 emouvamTopeveg OnUEIWCEIG aTroTeAoUV avamoéoTraaTo PEPog autwy Twv OIKovopikwy KataoTaoewy.

96



LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Tauiakég poég ammé AsITOUPYIKES SPAOTNPIOTNTES

Képdn /(Znpieg) TTpo gopwv

AvaTtrpooappoyEg yia:
ATrooBéoelg
ATTopeiwoelg AUAWVY TTAYIWYV TTEPOUC IOKWV O TOIXEIWV
ATTOpEIWO N CUPPETOXAG O€ BuyaTpIKEG ETAIPEIEG
ATtropgiwon OpoAdywv EAANV IkoU Anpociou
ATTOUEIWO N ETTEVOUTIKWYV AKIVATWYV
MpoBAéweig
2uvaAAaypaTikEG dlapopEg
ATroteAéopata ( {nuieg €TTEVOUTIKNG dpACTNPIOTNTAG)
XpnuaTooikov opIka £60da

MAéov / peiov TpooapuoyEG yia NETABOAEG AoyaplaoHWYV KEPaAaiou

Kivnong R TTou oXeTiovTal UE TIG AEITOUPYIKEG SPAOTNPIOTNTES
Meiwon / (avgnon) amroBepdTwy
Meiwon / (avgnon) TTEAQTWYV KAl AOMTWYV aTTaAMAoEwyY
Meiwon / (avgnon) AomTwy PAKPOTTPOBEC UWYV ATTAITACEWY
(Meiwan) / adgnon TTPOPNBEUTWV KAl AOITTWYV UTTOXPEWOT EWV
Meiov:
XpNUATooIKOoV OIKA £€€00a TTANPWOEV TA
KatapBAnBeioeg ammodnuIOEIG O€ TTPOCWTTIKO
KataBeBAnuév ol pdpol

KaBapég poég amré / (mpog) AsiToupyikéS SpaoTnpioTnTes

Tauiakég poég améd emevAUTIKES SPACTNPIOTNTES
EioTmpaéeig amd TwWANCEIG BUYaTPIKWY KOl CUYYEV WV ETAIPEIWV
Ayopd evOWPATWY KAl QUAWY TTaYiWV TTEPIOUC IAKWY O TOIXEIWV
Tokol eiIoTTpaxBévTeg

Kabapég poés amd / (mpog) emevdUTIKES SpaoTNPIOTNTES

Tauiakég poég amé xpnHarodOTIKES SpaAoTNPIOTNTES
AvTANBEVTa Baveia
EfopAnoeig dav giwv
Mepiopara MAnpwOiv Ta

Kabapég poég amd / (mpog) xpnuarodoTikES dpaoTnpIoTnTES

KaBapn avgnon/(ueiwaon) oTa Tapeiokd dIaBéo Iya Kal aTa 10030V apa
Tapiakd diabéoiya kail I00d0vaua TNV apxA TNG XPnong

Tapiokd dia@éoipa Kal 1I0080vapa oT1o TEAOG TNG XPAONG

31/12/2017 31/12/2016
(4.288) (3.419)
2.001 2.221

- 3.132
4.089 -
(124) (43)
2.107 -
593 6.646
(35) (51)
(4) (3.790)
1.427 2.324
5.766 7.020
316 (1.099)
(1.449) (3.636)
380 308
(1.924) (886)
(1.336) (1.188)
(665) (361)
1.088 158
600 500
(279) (36)
23 16
344 480
- 487
(1.205) (738)
(1.205) (251)
227 387
1.130 743
1.357 1.130

O1 emMOoUVaTITOPEVES ONUEIWOEIG ATTOTEAOUV AVATIOOTIAOTO PEPOG AUTWV TwY OIKovopIKwY KataoTaoewv.
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LAVIPHARM AE.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. sival Avwvupn Etaipeio ammé 1o 1975 pe didpkeia 50 tn, £xel Tnv £8pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kol KAAUVTIKWY TTpoidvTwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
avrjpxeto Tv 31 Aekeuppiou 2017 o€ 154 dropa.

O1 ev Aoyw OIKOVOWIKEG KATAOTAGEIC eyKpiBnkav atmd 1o AloiknTiké ZuuBoUAio Tnv 27 Ampidiou 2018 kai
€xouv avapTnBei aTo diadikTuo 0TV NAEKTPOVIKN d1EUBuvan www.lavipharm.com.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 evomoinuéveg kai etaipiké¢ Oikovopikég Karaotdoelg g Etaipeiag g 31ng Aekepppiou 2017 Tou
KaAUTITOUV TN Xprion ammo v 1n lavouapiou éwg kai Tnv 31n AekepBpiou 2017 eival oUQwveg We Ta AigBvr
Mpdtutra Xpnuatooikovopikng Avagopdg (AMXA) ou €xouv ekbobei amd v Emrpot AleBviov AoyIoTIKwv
Mpotumtwy (IASB), kaBwg kal Twv Alepunvelwv Toug Tou £xouv ekdoBei amd Ttnv Emitpomm Epunveiag
Mpotumwy (IFRIC) kai éxouv uioBenBei amd v Eupwmaikh Evwan péxper mv 31n Aekepppiou 2017. H
Eraipeia e@apuddel 6ha ta Aigbvry AoyioTiké Mpétuta (AAM), ta AigBviy Mpotutra XpnuUaTOOIKOVOUIKAG
Avagopdg (AMXA) kai Tig Alepunveieg Toug TTou £x0uv EQapuoyr oTIC epyaaieg G. Or OXETIKES AOYIOTIKES
TIOMITIKES, TIEQIANYN TWV OTTOIWV TTOPOUCIAZETaI TTAPAKATW OTN CNUEIWaN 3, EXOUV EQOPUOCTE |E CUVETTEID
0€ OAEC TIG TTAPOUTIAlOEVES TIEPIODOUG.

2.3 Bdon mapouaiaong

To vouioua Trapouadiaong eival 1o Eupw (VOUIoHa TNG Xwpag TG €dpag TG pnTpIKAG Tou Ouilou aMAG Kal
Twv ETaipeiwv) kar 6Aa ta mood mapouaialovral ag XIAddes Eupw, ektog £av avagepeTal diagopeTikd. O ev
Myw Oikovopikég KataaTaaoeig £xouv KatapTiaTei BAGE TNG apxIS TNG UvEXIONS TG dpaaTnpEIOTNTAS (going
concern), n otoia TpoUToBETel 0TI N ETaipeia Kal o1 BuyaTpikES TS Ba £xouv T duvaTtoTnTa VA OUVEYiTOWV
TIC AEITOUPYIEC TOUG WG OPITES OIKOVOUIKEG OvIATNTEC GTO TTPOPAETTOEVO pEAOV AauBavovTag umoyn TIg
dpdoeig Tou £xel oxedidoel kal uhotrolel n Aloiknan.

O1 ev Aoyw Oikovopikég KaraaTtaoeig £xouv kataptioTei Baael O 0IKOVOUIKES KATaoTATEIG ekppalovial o€
Eupw, atpoyyulomoinuéva otnv mAnoiéoTtepn xIAiGda. Exouv etoiuacbei Baoel g apxng Tou 10TOPIKOU
kOOTOUG, e EGaipEaN Ta ETTEVOUTIKA aKivnTa TToU £X0Uv amoTiunBei aTnv euAoyn agia Toug (anu. 3.7) Kai v

apxn TG ouvéXIong TG dpaaTnPIGTNTAC.

2.3 Xpnon ekmiunoswy

H auvragn oikovopikwy karaotaoewy, oUuewva pe ta AN.X.A, amaitei n Aloiknon va Traipvel amoQdcceig,
va KAVEl EKTIUACEIC Kal UTTOBETEIC TToU €TTNPEACOUV TNV EQAPUOYI TwV TIOMTIKWY KABWG, Kai Ta AoylaTIKA
UTTOAOITTO TWV TIEPIOUGIOKWY OTOIXEIWY, UTTOXPEWOEWY, £00dWV Kal £60dwv KaTd TNV nuUepoUnvia cuvtagng
TWV OIKOVOHIKWY kataoTtdoewv. H xpAon g diabéaiung Anpo@dpnang Kai n EQOPUOYr UTTOKEIPEVIKAG
Kpiong kal Tapadoywv amoteAolv avammooTacTa oToIxeia yia Tn dievépyeia ekTiufocwyv. O EKTIUATEIS Kal Ol
Trapadoxég autéc agopolv 010 PEANOV Kal wG CUVETTEID, Ta TTPAYMATIKG amoteAéouara eival mlavo va
diagpopotrololvTal amé Toug AoyioTIKOUG UTToAoyIoHoUG. O1 eKTIUATEIS KaI OI OXETIKEG HE AUTEG UTTOBEDEIS
avabewpouvtal ae ouvexn Baon. O avaBewproeig oTIC AoyIoTIKEG EKTIMACEIS avayvwpilovial aTn TTEPiodo
ToU TIpaypaTomoinenkav, €av n avabewpnon emnpeddel pdvo autiv v TEpiodo ) otV TEPiodo NG
avaBewpnong Kai TIG EMOUEVES TTEPIOBOUG, €AV N avaBewpnan £mnNPEeAdel Kai TNV TTAPoUCa Kal TIG JEANOVTIKEG
TEPIOBOUG.

MANPo@dPNON OXETIKA WE GNPAVTIKEG TTEPIOXES ABEPAIOTNTAC TWV EKTIUACEWY KAI UTTOKEIUEVIKWY KPIoEWV
KOTA TNV EQapHOYRA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIWTEIG:

e Znueiwon 10 - opog elcodApaTOg
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(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Znueiwan 13 - ZuppeToxég o€ auyyeveic kal Buyatpikég Taipeieg

Znueiwan 22 - AvaBaropeves opoloyIkES (amaITAOEIS) / UTTOXPEWOEIS

Znueiwan 23 — MpdPAcwn yia amolnuiwan mpoowtikoU Adyou £¢ddou amod Ty utinpeaia
Znueiwan 27 - Evexdueves UTTOXPEWOEIS

Znueiwan 30 - Alayeipian XpnUATOOIKOVOUIKOU KIvOUvou

3. Baoikég AoyIoTIKEG TTOMITIKES

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KOTAGTATEWY
¢ 31.12.2017, eival GuveTTeic e AUTEG TTOU TIEQIYPAPOVTAI OTIG dNUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2016 AapPavopévou utrdyn Tuxov avabewpioeig ) uioBETNaN VEWV TTPOTUTTWY.

3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpikég eival eTaipeieg aTIg oTroieg aokeital €heyxog amd v Etaipeia. EAeyxog Bewpeital 611 umrdpyel
otav n pnTpIkA etaipeia €xel v e€ouaia, dueoa A €UUECO va KOTEUBUVEI TIC XPNMOTOOIKOVOUIKES Kal
AeIToUpyIKEG apXEC Blaxeipiong Mg ovioTNTag, e OKOTTd va £xel 0QEAN amd auTh. Tl TV eKTipnon g
Ummapéng eAéyyou, Aaupavovrar utroyn Tuxdv OlkalwEaTa WYAQOU Ta OTIoia TTPO¢ TO Trap6vV WTropolv va
aokouvtal | duvavral va TpomomoinBolv. O1 GUUUETOXES O€ BUYaTPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOGTOSG
KTAOEWGS AUTWY, JEIOUUEVO LE TUXOV aTTOUEIWON TNG OGS TWV GUUUETOXWV.

B) Zuyyeveic

ZUYVEVEIG ETAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEC N PNTPIKNA ETAIPEIA AokKei oua1wdn emippor, aAd ox1 EAeyxo,
€T TWV XPNPATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. Ouaiwdng emippon, katd KUpio Adyo,
TEKaipeTal 6T ugioTatal, 6tav n Etaipeia katéxel, dueoa f Eudeca péow Buyatpikwy, Toaoaté 20%
€wg 50% Twv dikaIWPATWY YAPOU TNG eTalpeiag. O CUUPETOXEG O€ OUYYEVEIG ETAIPEIES OTTOTIMWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO E TUXOV OTTOMEIWGT) TNG agiag TWV GUPMETOXWV.

3.2 [1Anpopbpnaon kara rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag auviaTd Tov KUpIo AfTITN ETTIXEIPNUATIKWY OTTOQPAGEWY KOl EAEYXEI TIG
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKNG TTANPOQOPNONG TTPOKEIMEVOU VO aCIoAOYATEI TNV ETTIBOCN TNG
Etaipeiag kai va AaBel amroQaoEeIc OXETIKA PE TNV KATAVOWN TTOPWV.

H Aioiknon éxer kaBopioel Toug Toueic dpaaTnpIdTnTag PACITUEVN O€ QUTEC TIC ECWTEPIKEG OVOQPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi TopEiG opidovTal oI TOUEIC OTOUG OTTOIOUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Baagiletal To eowTePIKO oUATNHA TTANPOPOPNONS TS ETaipeiag.

Nermoupyikég Topéag gival éva TuAua NG ETaipeiag mou avaiauBdver emixeipnuaTtikég dpaatnpidtnTeS amo TIg
otroie¢ amokTd £€000a Kal va avahauBavel £60da, ouptrepIAauBavopévwy Twv €a0dwvY Kal Twv §odwv TTou
agopolv TIG auvalhayég pe dMa Tufuata  Tng Etaipeiag. Ta amoteAéopata katd Touéa mepiAapBavouv
oTolxeia mou oxetifovial Aueca Pe Eva TUAWA, KOBWS Kal EKEiva TToU PTTOPOUV va ETTIUEPIGTOUV O€ AOYIKA
Baon. Kepahaiouyiké dOTTAVEG KATA TOPEQ €ival TO GUVONIKO KOOTOG TTOU TIPOEKUWE KaTdl T SIGPKEIQ TNG
TEPIGOOU YIO TV ATTOKTNON EVOWUATWY TTayiwy, KaBWS Kal Twv AQUAWY TTIEPIOUTIOKWY OTOIXEIWV EKTOG aTTO
utrepagia.

Ao v e@apuoyry Tou AMNXA 8 mpoékuyav TPEIS AciToupyikoi Toueic Tou Paadiovial otnv apxf NS
mpoaéyyiong g Aloiknong. AkoAoUBwg TTapariBevral ol Asitoupyikoi Topeig Tou Opilou:

1) ®dpuako

2) KaMuvTik6 — Mapagdpuako

3) YTnpeaieg

AvaluTika aToixeia yia Tnv TTAnPo@SPNan kAt Touéa avagépovTal GTn onpeiwan 5.
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YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.3 ZuvaAdayéc oe {évo vouioua

H Etaipeia mpei 1a hoyioTiké g BiPAia o Eupw (Asitoupyikd vépioua). Zuvalayég Tou yivoval o€ &va
vopiopara, perarpémovtal o€ Eupw We Baon tnv emionun TIWA Tou Evou VOPioUaTOS TTOU iGXUE TNV NUEPA TN
ouvaAhayng. Katd tnv nuepounvia Guvtagews Twv OIKOVOUIKWY KATAOTACEWY, TA VOUIOUATIKG TIEPIOUGIAKA
OTOIXEIO KAl UTTOXPEWOEIG O &Eva voliopara, etatpémovTal o€ Eupw ue Bdan v emmionun TIPA Tou &vou
vopioparog tou IoxUel TN nuepounvia aut. Ta képdn 1 o1 {nuieg amd GuvaANayUaTIKES BIaQopéG TTou
TIPOKUTITOUV QIO TNV WETATPOTT KATAXWPEOUVTAI OTV KOTAOTAGN GUVOAIKWY £06dwv. Mn vOpIGHATIKA
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ Evo vopioua, Ta omoia ep@avifovial g€ 10TopIKA agia
petarpémovtal o€ Eupw e TN cuvaAAaydaTIKA 100TIWIa TTou 10XUEl kaTé TV nuepopnvia ¢ auvaihayng. Mn
VOUIOWATIKA TIEPIOUTIAKA OTOIXEIR KAl UTTOXPEWTEIS OE EEVO VOUIOUA, T OTTOId EUQavidovTal atTnv €UAoyN

agio perarpémovtal o€ Eupw e T CUVOMQYMATIKE I00TIYIA TTOU I0XUEl KOTG TNV nUEPOUNnvia TTou
kaBopioBnke n agia. ZTnv TEPITTTWON AUTA, 0 TTPOKUTITOUOES GuVAAayUaTIKEG DIOQOPES aTToTEAOUV WEPOG
Twv kePOWV A {nuitv amd  petaBoAr g elAoyng atiag kal kaTaxwpoUuvTal aTnV KATAoTaan GUVOAIKWV
£00dwv 1 ameuBeiag ota idla ke@aAaia, avaoya e TO £iI00G TOU VOITUATIKOU GTOIXEIOU.

Xpnuarooikovouikd péoa

3.4.1 Mn rapdywya XpnHoTOOIKOVOUIKG HéTQ

Mn Tapdywya XpnuaTooIKOVOoUIKA péad amoteholv o1 amaitioelg, Ta Tapiokd diabéoiya kal iooduvaya,
deapeupéveg KataBéaeig, Ta Xpedypa@a, Ta dAVEID KAl OI TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIS.

Ta upn Taplywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEid, VEVIKA Tafivopouvial w¢ €eTMeEVOUTEIS
dlakpaToUpeveg  WéEXPI TN AREN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxgia Slabéoiya yia  TTwAnaon,
XPNHATOOIKOVOUIKA TIEPIOUTIOKA GTOIXEID TTOU ATTOTIMOUVTAI 0TV €UAOYN agia PEow ATTOTEAEOUATWY KAl WG
ddveia kal amaithoeis. H améeaaon yia v Tagivounan Twv XPnuaTooIKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AauBdverar kard v améktnor Toug. H Etaipeia ouvrBwg dev TagIVOUET n XPNHATOOIKOVOUIKA TIEPIOUTIAKA
oToIXEid w¢ TIEPIOUTIaKA aToixeia dlaBéoiua yia TWANGn €ite w¢ TEPIOUTIakG aTorxeia Ta OTToIa
atoTigoUvTal atnv e0Aoyn agia YECW ATTOTEAETUATWVY.

Ta pn TapAywya XPnUATOOIKOVOMIKA péoa avayvwpifovtal apxIK@ OTIG OIKOVOUIKEG KOTAOTACEIS OTnvV
€UAoyn agia Toug auénuévn kard Ta dueca kot ouvalAayhg yia Ta PECa TToU BEV KATNyopIoTroloUvTal aTa
XPNMATOOIKOVOUIKG péda aTnv eUAoyn aia péow Twv amoTeAeapdrwy. Metd v apxikr avayvwpion, Ta Jn
TTAPAYWYA XPNUOTOOIKOVOUIKA PECT ATTOTIMWVTAI OTTWE TTEPIYPAPETAI TIAPOKATW.

Ta XpnUOTOOIKOVOMIKA HECT avayvwpifovTal OTIC OIKOVOUIKEG kaTtaoTaoelg 6tav n Etaipeia yiveral
oupBaMbpevo pépog o€ ouvaohAayr pE QVTIKEIUEVO Ta pECO autd. Ta XPNUATOOIKOVOMIKG aToIXEia
EVEPYNTIKOU Tralouv va avayvwpiovtal OTIG OIKOVOUIKEG KATaOTACEIS 6Tav Ta CUUBATIKG dIKalWPaTa TNG
Etaipeiag emi Twv TaUEIOKWY €I0pOWV Tou oToixeiou autoU Affouv A étav n Etaipeia petafifdoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EvepynTIKOU O€ TPITO XWwpig va diatnpAoel Tov EAeyxo 1) GAa Ta ouaiwdn 0QEAN A
TOUG KIVOUVOUG Tou guvdéovTal pe autd. O XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTACEIS OTav O OUPPaTIKEG UTTOXpewoelG TN Etaupeiag emi autwv AMjgouv 1
aKupwBoUv.

3.4.1.a ATraiTio€Ig
O1 amaimioeig ameikovi{ovial 1o avaméoReaTo KaTOG We T PEBOBO TOU TIPAYUATIKOU ETTITOKIOU, EKTOG TwV
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amoueiwang TG amaitnong, omdte utroAoyiletal TPORAEWN yI' auth T

peiwan. H amaitnan ameikovidetal 0To avaKTAGIKO TT0G0 TS W¢ N TTapolad agia Twv HEAAOVTIKWY TOMIOKWY
POWV TIPOEEOPAOUKEVWV WE TO TPEXOV ETTITOKIO TNG NUEPOMNVIOS KAEITTUATOG TOU IGOAOYIOHOU Kal N OXETIKN
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(nuia uetagépetal oty katdotaon ouvodikwy €oddwv. O1 amaimoeig BpayumpdBeaung diapkeiag (evog
€Touc) dev TTpoeCo@AouvTal.

3.4.1.8 Tapakd diaBéoipa Kal 1I00dUvapa

Ta Topiakd diaBéaipa kai icoduvapa, TepIAauBavouy JeTpnTd aTo TauEio Kal kataBEdels dWewg, kabwg Kal
BpaxutrpoBeaiieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAoTAgEWY TTPoBeapiakég TpamelikéG kaTaBEéTEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpilovial apyika atnv ebAoyn atia Toug, n omoia TpooapUOlETal e Ta KOOTN TToU
agopolv apeaa TIG ouvalhayEg autég. MeTayeveoTepa, ATTOTIHWVTAI OTO AVATTOORECTO KOGTOG HE TN XPAON
NG HeBOBOU Tou TTpayuaTikol emiTokiou. Ta kéEdN A of {nuieg, amd Ta aToixeia autd avayvwpifovial wg
XPNHATOOIKOVOUIKO £0000 1) £€000, Péow TG dladikaaiag TnG amdofeang We To Tpaypankd emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYMATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, avaUOPPWVOUY TO TTOG6 TWV dAVEIWY AUTWY Kal KaTtaxwpoUvial GTnV KaTaaTaon
OUVOANKWY £06dwv, pe Baon Tn pEBOdO TOU TTPAYUATIKOU ETTITOKIOU Katd Tn dIGpKeEIa ThS oUPBAcng Tou
daveiou. OAa ta uméhoiTra kdaTn daveiouoU, KaraxwpoUvTal oTnv KATAoTaon GUVOAIKWY €00dwV E TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.5 XpnuaTOOIKOVOMIKA TTEPIOUTIAKA OTOIXEIO SlakpaToUpeva éwg TNV AR

XPNUOTOOIKOVOMIKG  TTIEPIOUCIOKA  OToIXEio pE  KaBoplopévn nuepodnvia  AMeng kai  oTabepéc A
TTPOCDIOPICHEVES TTANPWHEG, YIa TIC oTToieg N ETaipia €xel BeTikr) TpdBean Kal IKAvVOTNTA VA KPATAGEN PEXPI T
M&n, TagivopolvTal wg XpnUaTooIKOVOpIKA TTepiouaiakd atoryeia diakpatoUueva péxpl TN AMqén. Ta aToixeia
QUTA, aTmoTIPWVTAlI GTHV avarrooBeaTn agia Toug epapupdloviac Tn péBodo Tou Tpayuarikol emitokiou. H
avamooBeot agia mpoadiopileTal Aaudvovtag urdywn TV agia ayopdg kai Ty oTroladATIOTE UTTIO 1 UTIEP TO
ApTio d10QoPA TTOU TTPOEKUWE KATA TNV NUEPOUNVIA OTTOKTNONG TWV GTOIXEIWY AUTWY, Weiov TuXGV TTPABAEYN
ylo amopeiwan.

3.4.1.¢ Ymoxpewoeig

O1 utoypewoeig avayvwpidovtal aTo KAOTOG.

3.4.2 Napdywya XpNUATOOIKOVOMIKA Héoa

H Etaipeia d¢ xpnoiuotolei Tapaywya XenuaTooIkovouika TpoiovTa kal péoa avTioTaduiong Kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiomolouvTal ota 161a kegahaia. Ta k6o TToU ouvdEovTal AETT pE TV €kdoan
KOIVWV PETOXWV avayvwpidovTal we Peiwan g Alagopdg utrép 10 ApTIO.

To kbOTOG KTAOEWS TwV I10iWV PETOXWV HEIWHEVO LE TO QOPO €1000MUaTOG (€dv CUVTPEXEl TTEPITTTWON)
eppaviderar agaipeTik@ Twv 18iwv ke@aAaiwv ¢ Etaipeiag, uéxpig 6tou o1 idieg peToxEs TouAnBoulv
akupwBouv. KaBe képdog A {nuid ammd TwANan Twv 18iwv peToxwv KaBapd amd dueaa yia T ouvalayr
AoITTa KOGTN KOl QOPO €I00OAUATOS (av CUVTPEXE! TETOIA TTEPITITWON) EUQaVICETaI W¢ amoBepaTtikd oTa idia
KeQAAaia.
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3.4.4 LUvOETO XPNMOTOOIKOVOUIKG HECT

20vBeTa ypnuatooikovopikG péoa mou ekdidovrar amd v Etaipeia amoteholvial amd PETATREWIPES
OMOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O WETOXIKO KEQAAQIO KaTA TV ETTIAOYA TOU KaTdxou. O apiBuds Twy
peToxwv TTou Ba ekdoBoUv dev TroIKiAAel avahoya pe TIG aAAayég aTnv eUAoyn agia Toug.

To oToIxeio TG uTToXPEWONG £VOG OUVBETOU XPNUATOOIKOVOUIKOU PECOU avayvwpileTal apxIka atnv e0Aoyn
agia piag apouolag utoxpéwang Tou dev xel T duvaTtdTNTa YETATPOTIAG OE HETOXES. TO OTOIXEID TWV 1BiWV
KeQaaiwv avayvwpiletal apxika we n dlagopd PeTagy g elAoyng agiag Tou GUVBETOU XPNUATOOIKOVOIKOU
pEoOU WG oUVOAO Kal TNG eUAOYNG agiag TOU OTOIKEIOU TNG UTTOXPEWGNS KAl W¢ TIAYIA TOKTIKA TOU OpiAou
kataywpeital ata Aoima AmoBeuarikd. Tuxév dueoa kot cuvallaywy TigepifovTal Katd avaloyia pe TIG
OPXIKEG AOYIOTIKEG OgiEC TwV OTOIKEIWV UTTOXPEWONG Kal 18wV KEQAAdiwV.

MeTad TNV apyIKf avayvwpian, To OTOIXEI0D TG UTTOXPEwaNG evOc GUVOETOU XPnUOTOOIKOVOUIKOU HETOU
amoTiyaTal oTo avamdoBeaTo KOGTOG XPNaIoTIoIWvTaS T PéBOdO Tou TTpayUaTIKOU £TITOKiou. To GToIxEio
Twv 10iwv KeQaAQiwv TOU GUVBETOU XPNUATOOIKOVOUIKOU UECOU eV ETTIMETPATE €K VEOU WETA TNV OPXIKA
avayvwpion.

ToKol, pepiouata, {nuies kai kEPON TTOU AYOPOUV ThV XPNKATOOIKOVOUIKI UTTOXPEWGN avayvwpidovTal atny
katdoTaon cuvohikwy eg6dwv. Or diavouég aToug petdyoug avayvwpilovial ata idia kepdahaia, kabapd amo
KGBe dpehog pdpou.

Aev urdpyouv yia 1o 2017.

3.5 Evowyara mayia

Ta evowpara Tayla aTmeikovi{ovtal 010 KOGTOG KTAGNS, WEIWUEVA UE TIC CWPEEUMEVES OTTOORETEIS KA TIG
TUXOV OWPEUKEVES OTTOMEIGEIC TNG agiag Toug. Or agieg KOATOUG KTHANG TWV EVOWUATWY Trayiwv kard myv 1
Aekepppiou 2004 nuepounvia perdBacng ota A.NM.X.A. TpoadiopioTnkav we €§ic : a) Ta yrAmeda-oikdmeda
KOl Ta KTipia Kai Texvika épya amoTiuAenkav atnv e0Aoyn atia katd Tnv nuepounvia petafaong , n otmoia
TPo0dIoPioTNKE aTTO avegdpTnTOUG eKTIUNTEG. B) Ta uTrdAOITTa EvOWwuATa TTAYIO ATTOTIUABNKAV GTO I0TOPIKO
KOOTOG KTAONG TOuG. To KO6OTOG KTACEWS TEPINAUPBAVEL ONEC TIG GuETa ETIPPITITEES BATTAvVES yid Thv
aTOKTNON TWV OToIXEiwy. ZTIC ev Adyw damaves oupmeplAauBavovTal Kai ol TOkol kal Ta guvagn £oda
daveiwv Tou eAfYBnoav yia v ayopd ) KATAoKEUT TOU Trayiou, UEXPI TNV NUePoUnvia Aeimoupyiag Tou.

MeTayevéaTepeg dATAVES KATAXWPOUVTAI O€ ETTAUENON TNG AOYIOTIKAG agiOg TWV EVOWUATWY TTayiwv Jovov
av molavoAoyeital 0TI JEAAOVTIKA OIKovOouIKA 0@EAN Ba ElopelGOUV OTNV ETAIPEI Kal TO KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTta. Or €MOKEVES KAl O GUVTNPACEIS KATaXWPOUVTAl 0TV KATAOTAGT GUVOAIKWY
€00dwv dtav yivovtal. To KOOTOC KTAONG KAl Ol GWPEUHEVES ATTOORECEIC TWV EVOWHATWY TIayiwv TTou
TTwAoUvTal A aTooUpovTal, UETAPEPOVTAI ATTO TOUS AVTIGTOIXOUG Aoyaplaaoug Tn OTIyur TS TTwANoNg f TG
amoéoupong kail, omolodmote kéPdOG A nuia TpokUTITEl, TEpIAaPBAvETal OTNV KATAOTOGN OUVOAIKWY
£000WV.

O1 amooPéotig Twy EVOWPATWY Trayiwv KaTaxwpoUvTal TNy KaTaoTaon Guvolikwy £06dwv, PACEl TnG
oTtabepic peBodou amdoPeons otn dIAPKEIA TNG EKTINWUPEVNG WPEANING Cwrg (n otmoia emaveetddetal o€
TePI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnTa Tpitwy, amooBEveral
katd Tn didipKeIa TNG MICBWTIKAG TEPIGDOU A TNG WPENIUNG {wNG Tou TTayiou (010 pIKpOTEPO amd Ta dUo). Ta
pioBwpéva Tayia amooBévovial e Baon Tnv wEAIUN Jwh Toug, ekTdG av n dIapkela TG MIoBWoEwWS gival
MIKPOTEPN Kl TO Trdyio dev avapéveral va TepIEABel aTn katoxr| Tng Etaipeiag kard m Afén g alupaon,
omoTE KaI o1 amoaBéacig dievepyouvtal pe Baon tn didpkeia G Wicbwong. H evamopévouoa agia, eav dev
gival agruavn, emavarmpoodiopiletal o€ ETACIA BAan.
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H ekTipwpevn diapkeia weEAIUNG CwAc Kata Katnyopia mayiwy, Exel we akohoubwg:

Kripia kal eykaraotaoeig 30-40 Xpovia
MnyavruaTa 20-30 Xpovia
Mnyxavohoyikég eE0TTAITHOG 8-20 Xpovia
EmoTtnuovika 6pyava 15-25 Xpovia
MeTagopika péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpOVIKOi UTTOAOYIOTEG o-7 Xpovia
ZKeun 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
Egomhiop6g 10445 Xpovia

TNAETTIKOIVWVIWY
Noimrdg eGoTTAIoOG 10-15 Xpbvia

Ta k60N TTOU OXeTiCovVTal WE TIG UTTOXPEWOEIC VIO AOOUPON Tayiwv OTOIXEIWY avayvwpidovtal, oty
TEPiodo TTou auTég dnuioupyolvTal kal aTo Babud TTou pTropei va yivel Wia AoyIkn ekTipnan g euhoyng agiag
T0UC. Ta OXeTIKG KOO TG amdoupong KEQAAAIOTIOIOUVTAI, WG PEPOG TNG QGG TwV ATTOKTWHEVWV
EVOWHATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia
(a) Eéoda épeuvag kai avamruéng

Aataveg 0t dpOOTNPIOTNTEG €PEUVOC TIOU TTPOYMATOTIOIOUVTAI € TTPOOTITIKA TV ATTOKTNON VEWV
ETICTNHUOVIKWY KOI TEXVIKWY YVWOEWY KATAXWPEOUVTAI GTNV KATAGTAON OUVOAIKWY €00dWY KaTd TO XPOvo
TTPAYHATOTIOINGNG TOUG.

Aatraveg o€ dpaoTnpIdTNTEG AVATITUENG, OTTOU TO TTOPIOHATA TNG £pEUVAS EQAPUOTovTal OE £va TTPOYPAMMA
oxedlaaud Tapaywyns vEwv f anuavTika BeATiwuévwy TPoidvTwy kai diadikaciwy, ke@aAaiotrololvTal €av
10 TPOi6vTa A N diadikaaia gival TeXVIKA kal EUTTOPIKA e@IKTA Kal n Etaipeia diabétel emapkeic mopoug yia
va ohokAnpwaoel v avamuén. H keealaiomolouyevn damavn mepIAapBdvel 10 kKOOTOG Twv UAIKWY, TV
auean epyaaia kar TNV KataAAnAn avaoyia yevikwv £§6dwv. O1 AoiTrég damaveg avamTugng KaTaxwpeouvTal
OTNV KAraoTaarn ouvolikwy €06dwv KaTd 10 XpOvo TTpayuaTotroinang toug. O Ke@aAaioTroIoUpEVES SATTAVEG
avamrugng epgpaviovtal o1o KOOTOC TOUG HEIOUUEVES KATA TIC GWPEEUMEVES ATTOORETEIC KOl KOTA TIG {nuieg
amopeiwong Toug. O1 damdveg avamTuéng e TEPIOPICHEVN WPEAINN {wh oI 0TToieC KeQOAQIOTTOINBNKAY,
amooBévovtal amd v évapén NG EPTIOPIKAG TTOPAywYAS Tou TPoidvog Bacel NG dueong KeBddou
amooPeong kai Yéoa ae pia mepiodo mou de Eemepva Ta 20 €.

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig I01I0KTNaiag

Ta Guha TeplouaiakG OTOIXEi TIOU  ATTOKTWVTAI EEXWPIOTA, avayvwpilovtal oTo KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEiOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
OWpEUpEVES nuieg amopeiwang TG agiag Toug. H weéAiun {wry Twv QUAWY TTIEPIOUTTIAKWY OTOIXEIWV UTTOPET
va gival mepiopiopévn 1 amepiopiom. To KOOTOG Twv AUAWV TTEPIOUCIOKWY OTOIXEIWY, WE TIEPIOPITEVN
weENpN Cwr amooPéveral aTnv TEPIOBO TNG EKTINWHEVNS WOEAIUNG CwhG Toug, We oTaBepr) pEBodo
amoofeong. Or Gdeieg amooBevovial Péoa aTo Xpdvo TG TTapaywyikAg XenoipdtnTas Toug Kai, o€ KaBe
TIEQITITWON, MEXPI TN AREN TNG VOMIKAG BIAPKEIAS TOUuG. To KOOTOG Twv AUAWY TTEPIOUTIOKWY COTOIXEIWV HE
amepiop1oTn WeEAIUN Cwn dev amooBéveral. YmoAeiuparikég agieg oev avayvwpidovtal. H weéhiun dwr Twv
Guhwv TIEpIoUTIaKWY OToIxEiWV agloAoyeital oe €TAgIa Bdon kol OTTOIEOOATIOTE TUXOV QAVOHOPPWOEIS
epapuoovtal ueAovTIKG. Ta duAa TrepIouTIakd aTolxeia We TTeplopiopévn wEAIUN (wr), amoaRévovTal aTmod
TNV NPEPOUNVia, kard Tnv otoia ivail diabéaipa TPog Xpron.
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MeTayevéaTepeg damaveg €Tt Ke@aAaIoTroINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaloTTolouvTal pubvo
6tav autavouv Ta HEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWUOTWYOVTAI GTO OUYKEKPIUEVO TIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg oI GAeG daTTAvES, £€0BOTTOIOUVTAI [E TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha Tepioualaka aToIXEia EAEyXOVTaI yIa OTTOUEIWGT), TOUAAXIOTOV £TNCIWG, O€ EEATOUIKEUPEVO ETTITIEDD
f o€ emimedo povadag dnuioupyiag xpnUATopowy TNV OTToia AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTikG akivnta TTEPIAAUBAVOUV KUPIWG YPAPEia KTIPiWV Ta OTIoia KATEXOVTAI VIO HOKPOTTPOBECHES
evolkidoeig kai dev 1810xpnaipomoiolvtal amd v Etaipeia. O1 emevdUaoelc oe akivnta amoTidwvTal oty
eUAoyn agia Toug k&Be dUo XpPdvIa, N otoia avTITTPooWwTTENEl TIG TIPEG TNG ayopdS Kal TTpoadiopileTal aTo
e€wrepIkoUg ekTIUNTES. Tuxdv KEPDOG 1) {nuia Tou TPokUTITEl a6 aAhayh aTnv 0Aoyn agia katayxwpolvTal
oTnNV KatdoTacn ouvolikwy £00dwv aTo Aoyaplaaud AoImd Asitoupyik@ 0000 TNG KATAGTACNS TUVOAIKWY
£00dWV.

Otav éva TAyI0 UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeaua aAayig TG XpARoNS Tou, Tuxov
dla@opég avaueaa atn AoyioTIKA agia Tou TTayiou auEowg PETA TV NUEPOUNVIa PETAYOPAS Kal TS EUAoyNG
agiag Tou, KataxwpolvTal ameubeiag ata idia kepahaia edv agopoulv £60da. Katd tnv TTwAnon Tou Trayiou,
70 TTOPATTAvW £0000 pETaPEPETAI OTa KEPDN €1¢ vEo. EdQv Katd Tnv Tapamavw WeTagopd Tpokuyel {nuia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATACTOOT OTTOHEIWONG ETTEVOUTIKWY AKIVATWV.

Ortav éva akivnro 1010xpnaigoTToINBei, TOTE PETAPEPETAI OTA EVOWWATA TIEQIOUCIOKA OTOIXEIO e AOYIGTIKA
agia Tnv evhoyn agia Tou Katd TNV nuepounvia g petagopdc. Otav n Etaipeia avakatackeualel éva
ETEVOUTIKO aKivnTo e OKOTTd va ¥pnolyotoinBei kKai oM w¢ emévduon, 16TE TO TIAYIO TTAPOPEVEl OTA
emeEVOUTIKA akivnTa, amoTipdral Bacel Tou PoviéAou Tng e0Aoyng agiag kal dev PETAPEPETAI GTA EVOWHATA
TIEPIOUTIAKA aTOIXEIa KAT TN DIAPKEIR TG AVOKATACKEURG TOUG.

3.8 Amobéuara

Ta amobéuara amoTIwvTal OTn XOUNAdTEPN agia YeTatl KAaToUuG KTAGEWS Kal KaBapAg peuaToTroINaIUNG
agiac. To kdoTog TpoadiopileTal e T WEBodO Tou péoou oTaBUIKOU KOOTOUG. TO KOGTOC TwV ETOIUWV
TTPOIGVTWV Kal Twv NUITEAWV amoBepdTwy TrepIAauBavel To kOOTOS Twv UAIKWY, TO AUECO EPYaTIKO KOGTOG Kal
avahoyia Tou yevikoU KoivoU KkdoToug Trapaywyng. Koatog daveiopou dev mepihauBdveral oto kdoTog
KTAOEWCS Twv amoBepdtwy. H kaBapn peucTotoIaiun agia exTigatal Ye Baan Tig TpEXOUOES TIHEG TTWANGNG
TWV amoBepdrwy aTa TAaiola TG ouvrBoug dpaaTnpIdTNTAS AQAIPOUPEVWV KOI TwV TUXOV 668wV TTWANCNS
OTTOU QUVTPEXEI TTEPITITWOT).

3.9 Amouciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.9.1 XpnuarooikovopIka oToIxeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KABe nuepounvia oUVTatnG Twv OIKOVOUIKWY
KOTAOTAOEWY WOTE VO TIPOCDIOPIOTEl Qv UTIAPXE! QVTIKEIMEVIKA €vOeIEn amopeiwong TG atiag Toug. Ta
XPNHATOOIKOVOUIKA aTOIXEI evepynTikoU Bewpouvtal 81l éxouv amopelwbei 6tav umrapyouv evdeiceic ot
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTIUWHEVEG HEANOVTIKEG TOEIAKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNHUATOOIKOVOUIKOU OTOIXEIOU TTIOU QTTOTIUATAI OTO avaTTOOREdTO KOOTOG
utrohoyidetal w¢ n diagopd WeTatld TG AoyIoTIKAG Tou agiag kal TG Tapolods agiog Twv EKTIMWHEVWY
MEAOVTIKWY TOMIOKWY powv TTPOeE0pAnUévwy e T péBodo Tou TpayuaTikou emiTokiou. H {nuia amopgiwong
avayvwpiletal dueca aTtnv KaTdoTaon OUVONKWY 068wV,

H {nuia amopeiwong avtiAoyileTal, av o avtiAoyIouds autdg umopei va ouvdeBei QVTIKEINEVIKA pE YEYOVOG
TTOU CUVEREI PETA TNV avayvwpion TNG OTTOUEIWANG, Kal KATOXWPEITAI GTNV KATAOTAG GUVONKWY £008Wv

104



LAVIPHARM A.E.

THMEIQZEIZ EMNI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

yia OAa TA XPNUOTOOIKOVOMIKA OTOIXEIO EvEPYNTIKOU €KTAC Twv d100eTipwy TTPog TTwANoN agloypdewy TTou
KaTaywpeital arr eubeiag oTa idia kepdaia.

3.9.2 Mn-xpnuarooiKovouIKd OToIxEia EVEPYNTIKOU

Ta Pn-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVepPYNTIKOU, €KTOC amd emevduTIKG akivnTta, amoBéuara Kal
avapalopeveg @opohoyikés amaitoelg, efetdlovial ot KABE nuepopnvia cUVTAgNG TWV OIKOVOUIKWY
KOTAOTAOEWY, WATE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIUEVIKY EVOEIEN amopgiwang g agiag Toug. Eav
utt@péel TETola EvEILn, TOTE UTTOAOYICETAI N AVOKTACIUN Ogid QUTWY Twv TIEPIOUTIOKWY OTOIXEiWY. Ta GuAa
TIEPIOUTIaKA OToIxEia e amepPIOPIOTn WEEAIUN Cwr A Ta, GUAO TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITHEVN
WEENIUN CwnA Ta otoia dev eival akdpa diabéaiya yia  xpron eAéyxovial TouhdyioTov g€ £THOIO BAon
aveaptnta av utdpxel A oxi évdeign. H Cnuia amopciwong ¢ agiag Twv OTOIXEiWV TOU €EVEPYNTIKOU
avayvwpileTal Aueca aTnV KATdoToom CUVONKWY E060WV.

H avakthoiun agia Twv TEPIOUTIOKWY OTOIXEIWV ival n YeyaAlTepn PETAEU TNG EUAOYNG atiag TOUG PEIWPEVNG
katd Ta é€oda mwAnong kai ¢ agiag Adyw xprong toug. Na mv atia Adyw XpAong, Ol EKTILWUEVES
MEANOVTIKEG TaulakéG poég TpoeCo@AolvTal aTnv TTapolca agia pe £va TIPo-@Apou GUVTEAEDTH], O OTT0i0g
avtavakAd TIG TPEXOUTES AgIOAOYATEIC TG AYOPAGS YIa T XPOVIKI agia TOU XPrAKATOS Kal TOUG KIVOUVOUG TToU
oUVOEOVTAl |UE TO TTEPIOUTIAKS OTOIXEIO.

la éva Tepiouaiakd aToixeio TTou Oev ATTOPEPEI GNUAVTIKA aveapTNTN TAMIAKK €10pon, N avaktiaiun atia
kaBopiletal yia Thv Yovada TTapaywyns TapIOKWY Powv, OTNV OTIoia TO TIEPIOUCIOKS GTOIXEID AVAKEL.

Znuia aTmoueiwong TToU £XEI AVAyVWPIOTET KATA TIG TIPONYOUEVES TIEPIGOOUG ETTAVEKTIUATAI O¢ KABE Xprion
yia TuxOv evOeigelc ueiwang g kai avridoyiletal v uTMple aAhayn OTIC EKTIUATEIC TTOU XPNaIHoTIoIRBNKav
yI0 TOV TTpo0dIOPIoUG TG AVAKTAGIUNG agiag. Znuia amopgiwang avTihoyietal Ydvo atnv €KTaon Kard Tnv
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTiki afia Tou Ba
mpoadiopifétav, kabBapry ombé amooPécelg, €dv dev eixe karaxwpnbei n {nuia amouciwong. Znuia
aTopeiwang ou agopd utepacia dev avtiAoyidetal.

3.10 Mn kukAogopoUvra mepiouaiakd oToixsia mpoopi{oueva mpog mwAnon

Ta Jn KUKAOQOPOUVTO TIEPIOUTIAKA GTOIXEIA TAgIVOUOUVTAI WS OTOIXEIO TTOU TTpoopidovTal yid TTwANoN Kal
KaTaywpouvtal aTn XapnAdtepn agia Petact tng AoyiaTiKAS agiag kar TG ebAoyng agiag peiov To aTraiToUeEvo
yia TNV TTWANGN KOOTOG, av N AOYIOTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 aTmmod Tn CUVEXA
xprion Toug.

3.11 ®épog ei0odnuarog

H emBdpuvon g xpAong He @dpoug €1000MuaTOG amoteAeital amd Tov Tpéxov @OPO Kal TOUG
avaBarrduevoug @opoug, dnhadh Toug eopous (1 TIG PoporoyIKEG EAAPPUVOEIG), TTOU OXETICoVTal WE Ta
amelkovigopeva oty Tpéxouca XpRon képdn A dnuiég, aMa Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xproeig. O popog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU (pOPOU EKEIVOU,
TTOU 0popa cuvalhayég Tou kataxwpnBnkav ameubeiag oTa idia Ke@aAaia, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaywpeital ameuBeiag, kard@ avéhoyo 1pdo, oTa idia KepaAaia.

O 1péxov opog 100dAPATOS Eival 0 avapevouevog TTANPWTESS POPOS ETTI TOU PopoAoynTEOU £100BANATOS TN
XPAoNG, PACEl Twv I0XUOVTWY A OUCIOOTIKA IOXUOVTWY CUVTEAEGTWY QOPOU, KOTA TV nueEpopnvia Tou
IooAoyIopoU KaBwg Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO GOPO0 TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avapaloépevor @dpor eicodhuatog,  TpoPAETTovTal pe T pEBodo utohoyiopol Bdoel 1o0AoyiouoU,
utroAoyI{Opevol €T TwV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV CTOIXEIWV TOU
EVEQYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG CUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOOWV TTOU
xpnoiyotolouvTal yia okotoug @opoloyiac. Ta mood Twv avafalduevwv @dpwv Tou TTpofAémovTal
Baaidovtal aTov avayuevopevo TpOTo UAoTToinaNG A SIOKAVOVIOHOU TwV AOYIOTIKWY TTOGWV TwV OTOIXEIWV TOU
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EVEPYNTIKOU Kal Tou TTaBnTIKoU, BACE! Twv I0XUGVTWY 1} OUGIACTIKA IOXUOVTWY OUVTEAEGTWV GOPOU, KOTA TNV
nuepopnvia Tou looAoyiopol. Or akdAouBeg TTpoowpIvéS diagopég dev AauBdvovtal uTToyn: utrepatia un

EKTTITITOEV VIO POPOAOYIKOUG GKOTIOUG, N apPXIKF KATAXWPnaon OTOIXEIWY TOu evepynTIKOU Kail TTaBnTikou n
otroia dev £TNPEACEI 0UTE TO AOYIOTIKG 0UTE TO POPOAOYIKO KEPDOG Kall DIOPOPES OXETICOUEVES e TUPMETOXEG
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oto dueco pEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoldotointeg @opoAoyIkéG (nuieg, karad Tnv éktacn Tou eivar mOavod 61 Ba umapfouv ETapKA
@opohoyntéa KEPAN OTO PENAOV, évavTl Twv OTIOiWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avaBolopeveg  QopohoyikéG amaITACEIC umopei va  ¥pnoldotoinBolv. H adia twv  avaBarouevwy
@opoAoyIKWY aTTaITATEWY EAEYXETOI O€ KABE nuepopnvia looAoyiopol Kal PEIWVETAI KATA TNy EKTAOT TTou Oev
QVAUEVETAI VO UTTAPLOUV ETTAPKA (QopoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaPaAAduevn @opoloyikn
amaitnan.

MpdaBetol dpol £160dAPATOS TTOU AVAKUTITOUV atrd Tn diavour| HEpIoHATWY KataxwpouvTal aTov idlo xpdvo
HE QUTOV TNG UTTOXPEWANG KATAROAAG TOU OXETIKOU HEPITUATOG.

3.12 lapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopICLEVWY EICPOPWYV

Ta TpoypAUUaTa KABOPIGUEVWY EICPOPWY APOPOUV EICPOPEC TE aveCapTNTa aTTd TNV ETaipeia ag@alioTika
Taueia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti otroieg n Etaupeia 6ev £xel vOUIKA 1) GuuBariki
utoxpéwan yia emmAEov  peANovTIKEG Trapoxés. O1 €10Qopéc autég avayvwpilovtal OTIC OOTTAvES
TTPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY £50BWY £QAPHAZOVTAC TNV apXT) Twv SEBOUAEUPEVWV.

(B) Mpoypdupuara kKaBopiouEVwWY TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag ayeTikd e Tpoypdupara KaBopIouévwy TTOPOXWY TTPOS TO TIPOCWITIKO
utrohoyidetal (YwpioTa yia KGBe TTPOYPaAPNA) PE UTTOAOYIOMO Twv UEAAOVTIKWY TTAPOXWY TTOU 01 EPYACOUEVOI
dikaloUvTal évavtl TNG UTIMPETiag Toug oTn TapoUod Kal TIG TIponyoupeveg TrepIodoug. O PEANOVTIKEG
Trapoyé¢ Tpoeto@AolvTal oty Trapoloa agia PETa TNV agaipeon TG eUhoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANONG Bewpeital n amédOCN KATA TNV NUEPOUNVia
I00AOYIONOU TWv OWOAGYWV UWnARS mOTwTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENG Trou
poaeyyifouv Ta Xpovikd dpia Twy uTtoxpewatwv TG ETaipeiag. H utroxpéwan autr| utrohoyiletal TNaiwg e
Baon oIKOVOUIKES KAl avaAOYIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIOTES XPNTIKOTIOIWVTAG T HEBODO
NG TTPOPAETTOUEVNG TTICTWTIKAG Hovadag.

‘Eva mpoypaupa cuykekpipévwy Trapoxwv kaBopidel te Baan didgopes TapapéTpoug, 6w n nAikia, Ta &t
TpoUTnpeTiag Kal 0 pIoBAS, OUYKEKPIYEVEG UTTOXPEWTEIC yia kaTapAnTéec TTapoxés. O poBAéwelg TTou
agopolv Tnv Tepiodo TrepIAapPBAvovVTal OTO OXETIKO KOGTOG TIPOCWTTIKOU OTIC GUVNUUEVEG ETAIPIKEC Kall
evotroinuéves Kataotdoelg Zuvodikwv Ecddwv kai ouvioTtaviar amd 1o Tpéxov kal TapeABOv kOOTOC
UTINPECIAG, TO OXETIKO XPNHUATOOIKOVOUIKG KOGTOG, T avAAOYIOTIKA KEPDN i CNUIEG Kal TIG OTTOIEG TTIBAVEG
Tp60o0BeTEG EMRAPUVOEIS. Ava@opika UE Ta N avayvwpiopéva avaloyloTiké kEpdn 1 (nuiEG, akoAoubeital To
avaBewpnuévo AAM 19, 10 omoio TepIAapPavel pia oeIpd amd TPOTIOTIOINCEIS OTNV AOYIOTIKA Twv
TTPOYPOUUATWY KOBOPIoUEVWY TTaPOXWY, KETAEU GAAWvV: (a) TNV avayvwpion Twv avaAoyIoTIKWY KePOWwV
[Znuiwv oTa Aoimé aguvoAikd 0000 Kal TV OpIOTIKA €Eaipean Toug amod Ta amoteAéapaTa g xpaong, (B) ™
pn avayvwpion TAéOV Twv  OvapevOpevwy  ammodOoEwy Twv ETEVOUCEWV TOU TIPOYPAMMATOS OTd
amoteAéopara NG xpAong OAAG TNV avayvwpion Tou OXETIKOU TOKou €T TG KaBapAg umoxpéwang
/(amraitnong) g Tapoxng utroAoyigopevou BAael Tou TTPOECOPANTIKOU ETTITOKIOU TTOU XPNCIUOTIOIEITal YIa TV
EMIPETPNON TNG UTTOXPEWONG KABOPIoPEVWY TTAPOXWY, (Y) TNV avayvwpion Tou KOOTOUS TIPOUTINPETiag aTa
amoTeAéopATA TNG XPAONS TNV VWPITEPA €K TWV NUEPOUNVIWY TPOTTOTTIOINGNG TOU TTPOYPAUPATOS / OTav
avayvwpiletal n oxeTikr avadiapBpwan A n TepUATIKA TTapoxn, Kal (8) Aoimég alhayég Trepihaupavouy véeg
YVWOTOTIOIACEIG, OTIWG TTOOOTIKA avaAuan euaiodnaiag.

106



LAVIPHARM AE.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

(v) BoaxumpdBeoues TapoxEC aTo TTPOOWITIKO

O1 BpayutrpdBeapeg TTAPOXES OTO TTPOCWTTIKG KaTaywpoUvTal aTIG dATTAVEG TIPOCWTTIKOU GTNV KOTACTAON
ouvoAIKWY £addwv OTav TIpayUaToTIoIoUVTal Kal OV TTPOECo@AoUVTAl.

3.13 [poPAéyeis

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapouoa dEopeuan (VOIKA i TEKUAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTapPeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TTOpwV yia TO
dlakavoviopé TG déopeuong Kal To TooO auThG pmopei va exTiunBei agiémaota. O TpoPAEWEIS
emavefetalovial o Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdpel expon
TOPWV yia 1o dlakavoviouo g déapeuong, ol TpoPAéweis avTihoyifovtal. Or TpoBAEYEIS XpnaipoTToloUvTal
MOVO yIa TO OKOTIO yid Tov 0TToio apxIkG dnuioupynenkayv. Av n emitwon eivalr onpavtikn, o TPORAEWEIS
KaTaywpouvtal g€ TTPOeCoPAnUévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE TN XpAon evég
PO QOPOU ETTITOKIOU, TTOU QAVTAVOKAG TIC TPEXOUOEG EKTIMACEIC TNG ayopds yia T dlaxpovikh agia Tou
xpruarog, kai Toug KivoUvoug Tou oyetiovial pe Tnv utoxpéwan. Otav yivetalr mpoefdpAnon Twv
TPoPAEWEWY, n augnon TG TPORAewnC TTou oQEiNeTal GTO TIEPATA TOU XPAVOU, KATOXWPEITAI aav KOGTOG
daveIouou.

O1 mpoPAéwelg yia avadidpBpwaon avayvwpilovral dtav n ETaipeia £xel eykpivel Eva ASTITOPEPES KAl ETTIONHO
oxé0l0 avadidpBpwong kar n avadidpbpwan, eite Exel apyioel R €xel avakolvweei dnpociwg. Aev
avayvwpidetal TPOBAEWn yIa JEANOVTIKEC AsiToupyIKES CNUiES.

3.14 'Eocoda

Ta ¢g0da mepihappavouv v ebhoyn agia Twv TwARCEWY ayabwv Kal TapoxnAS uTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUG POPOUG, EKTITWOEIS KAl ETICTPOPES. H avayvwpion Twv egodwv yiveral wg e¢ig:

(a) MwAroeic ayabwy

O1 TwAACEIS ayaBwv LEIWPEVES JE TIC XOPNYOUKEVES EKTITWOEIS avayvwpilovtal 6tav n Etaipeia apadidel
10 ayaBd otoug TeAGTEG, Ta ayaBd yivoviar amodektd amd autols, uetafifalovial or kivouvol Tou
oxeTiCovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxrj utmpeaIiv

Ta £€0000 a6 TTAPOXI| UTINPECIWY avayvwpilovial aTny Tepiodo oTnv otoia Tapéxovtal e Baon 1o oTadIo
oAokAApwaONG TNG UTTNPETIaG.

(v) Egoda amd rdkou¢

‘Eooda amd TéKoug avayvwpiovtar 6tav o T6Kog KaBiotatar dedouleuuévog (pe Bdon T péEBodO
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amd mapaxwpnoeis OIKawUATwy XpHRons AuAwv TTEPIOUTIAKWY OTOIXEIWY TOU
EVEPYNTIKOU

‘Ecoda amd mapaxwproeig Sikawpdtwy XpAang AuAwv TTEPIOUCIOKWY CGTOIXEIWY TOU EVEQYNTIKOU (OTTWG
euTropIkG ofpaTa, SITAWHATA EUPETITEXVIAS) avayvwpiovTal KAvoVIKA, CUNQWVA UE TNV oUdia TG OXETIKAG
oUppaong. H Eraipeia mpoadiopilel av n guvalayr, wg TPo¢ TV ouaia g, eival TTwAnan TepIouaIakou
oToIxgiou A BIKAIWPATWY A €ival YiId oupgwvia TTapaxwpnong adelag ekuetdMeuons. H ouvalayi auti
otV oucia amoteAei 0000 amd TwANON, e Ta €0000 TG va avayvwpicovtal yia T petaipaon twv
SIKaIwPATWY aToV OIKaI0dAX0, OTIC aKdAouBeC TEQITITWOEIC: ) Ta dIKAIWKATA IO TO TIEPIOUTIAKS OTOIXEIO
€xouv uetapifaatei otov dikaioddyxo o avidAayua yia pia aTtabepr| auoiff f Pn EMOTPETITEES EyYUNRTEIS B)
n ouupacn dev umopei va akupwBel y) o dikaloddxo¢ umopei va ekueTaAAeuBel Ta dikaiwuatd yia 1o
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Teplouaiaké aToixeio eAelBepa (dnAadh n Etaipeia dev Giatnpei mAéov BiaxeipioTikd €Aeyxo) kai )
n Etaipeia dev £xel UTTONOITTEC UTTOXPEWGTEIS VO EKTTANPWOEL.

Alagopetikd, Ta é00da autd Bewpeitar &1 oxeTiovTal pe To SiKaiwpa XPAoNg TOU TTEPIOUTIOKOU aTOIxEIOU
Katd Ty Tepiodo Gdeiag XpAong Kal avayvwpidovtal katd Ty didpkela Thg TepIddou auTig.

3.15 Miobwaoeig

H Etaipeia ouvamel ouppaceig picbwong emi evowpdtwy mayiwv w¢ piobwg. Otav ol Kivduvol kai ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITOWvOVTaI, HETAPEPOVTAI OTO HIOBWTH, TOTE O AVTIOTOIXEG CUMPBATEIS
Xapaktnpidovtal wg Xpnuatodotikés WioBwoelg. OAe¢ o1 umdAoiteg ouppaoels pioBwaong xapakmpilovral
w¢ Aeimoupyikés WIoBwoelg. Avahoya PE Ta XOPAKTNPIOTIKA Tou OlETouv TIG OupBaacels pioBwong o
AOYIOTIKOG XEIPIOPOG TOUG, EXEl WG £EAG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIG TEPIMTWOEIS GUUBACEWY XpnuaTodoTikAG WioBwaong o picBwuévog eComAicuos TepIAapBaveral otnv
avéhoyn karnyopia Trayiwy, ATTWG Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGCT TTIPOG TOV EKUITOWTN
meptAaupaveTal aTig AOITTEG UTTOXPEWTEIS. Ta pIoBwpéva, We XpnuaTodoTikh Wigbwaon, Tayia kai n OXETIKA
uttoxpéwaon, avayvwpilovtal apxik@ otn dikpdtepn agia petatl g elhoyng agiag Twv Trayiwv Kal g
TTapouaag agiag Twv eAdyIoTwv UTTOXPEWTIKWY WIcBwudTwy, katd v évapln ¢ picbwaong, Tou éxouv
OupQwVNBei va KatapAnBouv atov ekuioBwh. H apouca agia twv PIoBwPATWY UTTOAOYIfETal [E ETTITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baan 1o emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avTioToIxn XpnuaToddtnon TG yia Tov idio okomd. MeTa v apyIKi karaxwpenan, Ta Tayia amoaRévovTal e
Baon v weEAIUN Cwr Toug, ekTOS av ) IAPKEID TNG ICBWaEWS eival YIKPETEPN Kal TO TTIAYIO OEV AVAUEVETAI
va mepIEABel oTn kaToxr g Etaipeiag kata 1 AfEn Tng aluPaaong, omoTe kai ol amoaBéaeig dievepyolvTal he
Bdon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdAovTal oTov EKUIoBWT, KaTavéovTal Ge Peiwan
NG UTTOXPEWGNS Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, WE BAON TNV TOKOXPEWAUTIKN
epiodo.

B) AcitoupyikéC ioBwoeIc

ZTIC TEPITITWOEIG ASITOUpYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pIocBwpévo TTAYIO WG OTOIKEID
EvVepyNTIKOU, avayvwpidel 8¢, wg €000, 0TI kaTnyopieg dioiknTIKA £60da Kal £608a d10Bé0EwS, TO TTOOG Twv
MIGBwATWY TTOU avTIOTOIXOUV OTN XPNHON Tou MIcBwpévou Trayiou, We T YEBodo Tou dedoUAEUpévou.

3.16 Képdn/ (Cnuicg) ava peroxn

H Eraipeia mapouoi@del Bacika kai Tpooappoapéva kEpdN/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
petoxn umodoyifovral diaipwvtag 1o képdog i T {nuia Tou avaAoyei oToug petdyoug TG Etaipeiag pe 1o
HECO aTOBUIoEVO OPIBS KOIVWV PETOXWY O€ KUKANOQOpIa kaTd T dIdpKeIa TG TTEPIGdOU.

Ta mpocappoopéva képdn/ (Cnuieg) ava uetoxn utroloyicovTal e Thv TTPOGAPHOYH Tou KEPSOUG ) TG {nuiag
TToU avaAoyei OTOUG PETOXOUG KAl TOU UECOU GTABUIoUEVOU OPIBUOU KOIVWY JETOXWY O€ KUKAOQOpia yid TIg
emMOPATEIG OAWV TWV BUVNTIKWVY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO METATPEWIMEG OHOAOYIEG.

Ta képdn/ (Cnuieg) ava petoxf dev avampooapudlovial (un TTPOCAPUOCHEVA ) OTav N emidpacn Twv
duvnTikwv TiTAwv ival atgnon (ueiwan) Twv kePdWY ({NUILY) ava PETOXA.

3.17 Mepiouara

H diavopr Twv pePIoUATWY OTOUG PETOXOUG TNG ETaipeiag kataywpeital wg umoxpéwaon oTig OIKOVOUIKES
Karaotdoeic 6tav n diavopr, eykpiveral amé n Fevikr Zuvéheuon Twv petdxwv. OI aVWVUPES ETOIPEIES
uttoxpeouvTal, €KTo¢ €av n Mevik Zuvéleuon Twv MeToXwv amogagioel dIAQOPETIKA, va dlavéuouv o€
pETPNTA, KGBE £T0C, OTOUG UETOXOUG TTOGOGTO TOUAAYIOTOV, 35% €TTi TWV KaBapwv KEPAWV.
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3.18 Xpnuarooikovouikda éooda -é§oda

O1 kabBapég xpnuarooikovouikég damaveg amoteAolvial amd XPewoTikoUg TOkoug eTri daveiwv Tou
utrohoyiovtal Bacel TG PeBddou Tou TTpayATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTo £TTEVOUBEVTa
d10Béa1pa, €00da amd pepiopara Kal Ta guvalayuaTika képdn kal {nuie¢ Ta otmoia Tapoucialovial o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT, GUVOAIKWY £060wv Baael TnG HeBddou
TOU TTpayHaTIKoU ETTIToKiou. Ta €00da aTmo Ta YepiouaTa KATOXWPEOUVTAI GTNV KATAOTAOT CUVOAIKWY ETOdWY
TNV NUEPOUNVia £YKPIoNG DIAVOURS TwV HEPICHATWY.

3.19 Zuuyneioués amaIToEwv-UToXpEWOEWY

O ouuywn@IoNAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY ME UTTOXPEWOEIS Kal N aTEIKOvVION Tou
KaBapou TrogoU TTpayuaToTIoIETal Pdvo £PAOOV UTTAPXEI VOMIKS OIKAiWHA YIO CUUWN@IOUO KOl UTTAPXEI
poBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTO TOV CUPWN®IoUS 1) yia Tautdxpovo
dlakavovIoo.

4. Néa mpoTUTTA, TPOTrOTOINOEIS TPOTUTTWY Kal Blepunveieg: ZUykeKpIgéva véa TTPOTUTIC,
TPOTTOTOINTEIS TTPOTUTTWV Kal diEppnveieg Exouv £kdoBei, Ta oTroia gival UTTOXPEWTIKA IO AOYIOTIKESG
TEPI6BOUG TTOU §EKIVOUV KATE TN SIAPKEIN TG TTOPOUTAS XPAONS | METAYEVEDTEPQ.

BA&mre onuEIWOEIC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY.
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5. MAnpo@oépnon Kard Topéa

H Eraipeia epapudler o AMXA 8 «Aeitoupyikoi Topeicy alp@wva We TIg diatéEeic Tou otmoiou, 0 KaBopIouag
TWV AEITOUPYIKWY TopEwv Baaidetal ot «dloiknTIKR TTPoaéyyiony» kal emBAMel n TAnpoedpnon Tou
YVWOTOTTOIEITaI €QWTEPIKA va €ival auth TTou Baciletal oTnv €0wWTePIKA TTANPoPOPNON. To AloIKnTIKG
ZupBoUMio Tn¢ ETaipeiag ouvioTa Tov KUPIO AATITN €MIXEIPNUATIKWY atro@docwy Kal £xel KaBopioel Toug
KOTWOI TOUEIG ASITOUPYIKAG dpACTNPIOTNTAG, KUPIWG OTN YEWYPAPIKN Treploxn TG EMnvikng EmikpaTeiag,
OAG Kl KTOG QUTAG:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T amoteAéopata k@Be AsitoupyikoU Topéa kard v 31 AekeuBpiou 2017 ko 31 Ackepppiou 2016
Trapouaiddovral ws akoAoUBwe:

31112/2017
. KaAAuvTiko - . ,
dappako NapagéppaKo Ymnpeoieg Zivolo
MwAnoeig 18.532 904 914 20.350
Mikt6 ké€pdog 9.424 280 1 9.705
AmooBéatig (1.822) (89) (90) (2.001)
Xpnuatooikovouikd écoda / (£¢oda) (1.042) (51) (51) (1.144)
Képdn /(Cnuieg) Tmpo @ opwv (3.699) (153) (436) (4.288)
®dpog el00dAaATOg 452 19 53 524
Képdn / ({nuieg) WeTa ammd @ 6poug (3.247) (134) (383) (3.764)
31/12/2016
. KaAAuvTiké - . .
dappako NapagappaKo Ymnpeoieg ZovoAo

MwAnoeig 27.119 1.807 1.599 30.525
MikT6 KEPDOG 9.559 255 901 10.715
AmooBéatig (1.973) (132) (116) (2.221)
Xpnuatooikovouikd €a0da — (£600a) (1.906) (127) (112) (2.145)
Képdn /(Cnuieg) TTpo @ Opwv (3.629) (247) 457 (3.419)
Pdpog ei00dAATOg (1.597) (109) 201 (1.505)
Képdn / ({nuieg) ueTa ammé @ 6poug (5.226) (356) 658 (4.924)

Ta TEPIOUOIOKA GTOIXEID, Ol UTTOXPEWOEIG TWV TOPEWV KOl Ol MEVOUCEI yIa OTTOKTNON TIEQIOUTIOKWY
aToixeiwv kara Tnv 31 Aekepppiou 2017 kar 31 Aekepppiou 2016 £xouv wg €€AG:

31/12/2017
i KaAAuvTIKG - . .
ddappako NapagéppaKo Ymnpeoieg ZivoAo
Keg ahaiouy keg dammaveg 254 12 13 279
Mepiouaiaka aToikeia 69.511 3.391 3.428 76.330
YTIOXPEWOEIG 44.605 2176 2.200 48.981
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31/12/2016
. KaAAuvTIKO - . .
ddappako Napagapuako YTnpeoieg 20volo
Keg ahaiouy kg daTTaveg 32 2 2 36
Mepiouaiaka oToIxEia 73.932 4.926 4.359 83.217
YTTOXPEWOEIG 46.304 3.086 2.730 52.120

H kUpia xwpa (£0pa) g Etaipeiag eivar n EANGda. O1 repioxég Asitoupyiag eival Kupiwg o1 TOTTo1 TTWANGNG
TWV TTPOIGVTWV KAl UTTNPETIWV KAl O TOTTOI TTOPAYWYAS QUTWY.

MNMwARoeig 31/12/2017 31/12/2016
EM&da 9.192 21.581
Eupwaikr) ‘Evwon 10.115 7.898
Nommég xwpeg 1.043 1.046

20.350 30.525

To gUvoAo Twv PN KUKAOQOPOUVTWY aToIxeiwv evepynTikoU BpiokovTal atnv EAMGDO.

6. Aoird Acitoupyikd éooda - (€§oda)

Noitrd Asitoupyika éooda 31/12/2017  31/12/2016
‘Ecoda am6 evoikia 239 216
‘Ecoda dkawudtwy (Royalties) 31 43
‘Ecoda amo mopoyr| utinpeaiwv 1.554 898
‘Ecoda amod mapaywpnaon dIkaiwuarog diavoung 659 429
Nomré é00da 735 556
‘Ecodo amd ayxpnoipoTointn TPORALWN ATTOUEIWUEVWY ATTAMT|TEWY 230 710
Zuvalayuarika KEpdn 43 55

3.491 2.907
Noitra Asitoupyika £§oda 31/12/2017  31/12/2016
Nomra £€0da (705) (202)
JuvalayuarikéG {nuieg (3) (38)

(708) (240)
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7. 'E¢oda dio1knTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avaTrTugng

‘E€o8a d10IKNTIKAG AciIToupyiag 31/12/2017  31/12/2016
Mapoxég o€ epyalopévoug 2.582 2415
Nomég apoIBEG TpiTwv 1.030 1.091
Mapoyég Tpitwv 371 456
®dpol & TEAN 124 147
Nomé £¢oda 411 333
AmoofBéoeig (on. 11,12) 231 239

4.749 4.681
‘E§oda Aeitoupyiag diabéoewg 31/12/2017  31/12/2016
Mapoxég o€ epyalopévoug 560 449
NonmTég apoIBES TpiTwv 1.543 1.212
Mapoxég Tpitwv 272 218
®6poi & TEAN 93 181
Rebate 76 118
Claw back 104 22
Nomrd £¢€0da 167 260
Amoaféoeig (any. 11,12) 41 42

2.856 2.502
‘E§oda épeuvag Kal avamTu§ng 31/12/2017  31/12/2016
Nomd £¢oda 299 249
AtrooBéaeig (onp. 12) 1.371 1.572

1.670 1.821

8. Mapoyxég o€ epyalouévoug
31/12/2017 31/12/2016

MioBoi kai nuepopiodia 4.454 4.370
EpyodoTikég e10p0opég 1.121 1.058
Mpo6RAewn amolnuiwong Adyw e€6dou atéd v uTinPETia (onu.23) 623 204
Nomég TTapoxéG o€ £pyalopEVOUG 107 110

6.305 5.742

9. Xpnuatooikovopika égoda / (£¢0da)

XpnUOTOOIKOVOHIKG £é00da
Tokol ¢000a

Xpnupatooikovopika é§oda
Toékoi £€0da

31/12/2017 31/12/2016
283 179

283 179

31/12/2017 31/12/2016

(1427)  (2.324)
(1.427) (2.324)
(1.144)  (2.145)
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10. ®6pog 1000 paATOG

31/12/2017 31/12/2016

Tpéxov @o6pog e1I00drUaTOG 352 -
AvoBaMopevog ¢6pog (876) 1.505
Z0voho (524) 1.505

Z0poewva e TS diatdgeic NG EANVIKAG @opoAoyIKAS vOUOBETiag 0 GUVTEAEGTAS POPOU €I00BANATOC, KaTA
v 31 AekepBpiou 2017 gival 29%.

H EMnVIKA @opoAoyIKh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES aTTO TIG GOPOAOYIKES
apxés. O1 dnhwoeig pdpou €100dAUATOS KATATIBEVTAI OTIG POPOAOYIKES ApXEC o€ eTATIO BACT, GAAG Ta KEPDN
i o1 {nuiE TTou dnAwvovtal, yia PopohoyikoUs GKOTIOUG, TTOPAMEVOUY TTIPOCWPIVA EKKPEWEIC £wg OTOU Ol
@opohoyIkES apxég eAEycouv TIG popoAoyikéG dnAwaeig kal Ta BiBAia Tou opoAoyoUpevou, Kal e BAon Toug
eAéyxoug autoug, Ba opiaTIKoTToINBOUV Kal 01 OXETIKES PopoAoyIKEG uTToXpewaelS. O opoloyikES {nuIég, aTo
BaBud tou autég avayvwpidovial amd TIC GOPOAOYIKES apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU akoAouBoUv T XprAaT TToU agopouly.

MNa ¢ xproeig 2011 éwg kar 2016, o1 etaipeieg Tou Opidou Tou dpacTnploTololvtal atny EAAGDa kal
TTANPOUV TO OXETIKG KPITAPIO UTTAYWYAS GToV Popohoyikd EAeyxo Twv Opkwtwy EAeyktwv AoyiaTwy, éAafav
‘ExBean PopoloyIKAg ZupHopewang, aUuuewva e v ap. 5 Tou apbpou 82 tou N. 2238/1994 kai Tou
GpBpou 65A Tap.1 Tou N.4174/2013, xwpic va TTPOKUWOUV ouaIwdEIS SIAPOPES. ZUNPWVA PE TV EYKUKAIO
MOA. 1006/2016, o1 eTaipeiec o1 omoieg €xouv umayBei oTov wg Avw €10IkG Popoloyikd EAeyxo dev
eCaipolvTal amo Tn dievépyela TAKTIKOU eAEyxou ammd TIC appodies @oporoyikés apxés. H Aioiknon Tou Opidou
EKTING OTI g€ evdeXOPEVOUS PEANOVTIKOUG ETTavEAEYXOUC aTTd TIC QOPOAOYIKEC apXEC, £Av TeAIKA dievepynBouy,
oev Ba mpokUwouv emTTPOOBETEG QopoloyIkEG dlagopés We onuavtikh emidpaan oTIC OIKOVOUIKES
KaraoTaoelg.

a1 xpAon 2017, o €101kds €Aeyxog yia T Afpn ‘ExkBeang Popohoyikig Zupudpewang Bpioketal o EEAIEN
KQI TA OXETIKA QOPOAOYIKA TTIOTOTTOINTIKA TIPOPAETTETAI VA XopnynBouv Petd T dnuoaicuan Twv OIKOVOUIKWY
Karaotaoewv e xprians 2017. Av éxpl Tnv oAokAipwan Tou GoporoyIkoU eAEyXou TIPOKUWOUV TIPOTBETEC
QOpoAoyIKEG UTTOXpEWOEIG ekTIHaTal OTI autéC dev Ba €xouv ouciwdn emidpacn oTIC OIKOVOUIKES
Karaotdoeig. Z0ygwva We Tnv TPOCQATN OXETIKA vouoBeaia, o éAeyxog kai n ékdoan Tn¢ ExBeong
®opohoyikic Zupudpewang 10xUe! yia TIS Xpraels 2016 Kal eQeCAs ae TTPOaIPETIKA Baan.

Znueiwverar 611 v 31/12/2017 mapaypagenkav or xproeig Ewg Tnv 31/12/2011 oupgewva pe Ti1g d1atdgels g
rap. 1 Tou GpBpou 36 Tou N. 4174/2013.

31/12/2017 31/12/2016

Képdn / (Cnuieg) Tpo @ 6pwv (4.288) (3.419)
®6poi1 UTTOAOYICOEVOI LIE TOUG EYXWPIOUG CUVTEAEDTES (1.244) (992)
Eigédnua pn utrokeievo ae opo (8) (9)
‘E€oda un avayvwpifoueva yia ¢ opohoyikoUg oKoToUg 728 2.508

Alaypa@n avaBalouevng @ opoloyiKAg aTraffnong €T @)
HETAQEPOUEVWV Y OPOAOYIKWV CNUIWV
20volo @6pou €100dAPATOg (524) 1.505
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11. Evowpara mayia

. . . Mnxavipara
Onomade Ty Epva | Meag | KG1omes  Zovolo
ESomAiouog

1/1/2016
Agia kThong 11.801 7.747 205 13.720 33.473
ZWPEUPEVEG aTTOCRETEIG - (3.005) (182) (11.184) (14.371)
AvaméaofeaTn agia 11.801 4.742 23 2.536 19.102
Avaméaofeatn agia 01/01/16 11.801 4.742 23 2.536 19.102
MpoaBrkeg - - 12 24 36
MNwAnoeic — Alaypagég - - (10) - (10)
AmooBéaoeig Trepi6dou - (303) (5) (338) (646)
Avaméofeatn agia 31/12/16 11.801 4.439 20 2.222 18.482
31/12/2016
Agja kThong 11.801 7.747 207 13.744 33.499
T WPEUPEVES OTTOOBETEIS - (3.308) (187) (11.522) (15.017)
AvamooBeoTn agia 11.801 4.439 20 2.222 18.482
Avaméafeatn agia 01/01/17 11.801 4.439 20 2.222 18.482
Mpoabrkeg - - 25 73 98
MNwAnoeic — Aiaypagég - - (25) (26) (51)
MeTagopd o€ £TEVOUTIKA OKivnTal (2.607) (218) - - (2.825)
MNwAnoeic — Aiaypagég (amooBeoBévTa) - - - 26 26
MeTagopd o€ £TEVOUTIKA aKivnTal

. 85 - - 85
(omooBecBévTa)
AmooBéoeig Trepi6dou - (303) (4) (321) (628)
Avaréofeatn agia 31/12/17 9.194 4.003 16 1.974 15.187
31112/12017
Agia kthong 9.194 7.529 207 13.791 30.721
ZWPEUPEVEG aTTOCRECEIS - (3.526) (191) (11.817) (15.534)
Avaméofeatn agia 9.194 4.003 16 1.974 15.187

H Eraipeia wioBwvel pe xpnuarodotikég pioBwoeig yAmeda kal  kTipia. Kard 1 xprion 2008,
TTPAYUATOTIONBNKE CUPQWVIa TWANGNG Kal pakpoxpdviag emavekuioBwaong el akiviTou Tng Lavipharm
otnv MNaiavia pe v Tpdmela ATTIKAC. H oupgwvia TrepiAduBave Tnv TTWANGN TOU GKIVATOU QVTi TOU TTOGOU
Twv Eupw 14 000 kai T emavekpioBwaon Tou yia 25 xpdvia pe dikaiwpa emavayopds atnv TiuA Tou Eupw 1
(amdAuto voupepo). To avamdoPeato uTOAOITTIO ToU €v AGyw OKIVATOU, KATA TV NuEPOUNvia TG TWANONG
aviipxeto oe Eupw 13 181. H BetikA diagopd TTou TPoéKuwe atmod TNV TIA TTWANGNS Kal T AoyIoTIKA  agia
TOU OKIVATOU KOTaxwpronke wg £0000 ETTOPEVWV XPHOEWV Kal PETAQEPETAI TUNUATIKA OTNV KaTdoTaon
OUVOAIKWV £00dwv kaB' 6An T diapkeia TG MioBwong. Kara v 31 AekeuBpiou 2017, n avamdéoPeatn agia
TwV pioBwuévwy Tayiwv Atav Eupw 11 411 (31 AekepPpiou 2016: Eupw 11 708). Tov Ampihio 2017 n
Eraipeia Lavipharm AE mrpoxwpnoe o€ avadidpBpwan tn emavekuicbwang uéxpr Tov Ampidio 2039. Zmnv
TTapouaa TePiodo, Ta GuvoAikd £00da weeAiBnkav katd Eupw 28 (2016: Eupw 33).

Emi Twv evowpatwy  Trayiwv €xouv eyypagei Tpoonueiwoels utoBikng Eupw 11 284 oe e¢ao@ahion
daveiwv Tng eTaipeiag kar pubpioewv ogeIAjg otnv AQY.

O1 amooéoeig augnoav 10 KAATOG Twv TTWANBEVTWY TTPoidvTwY katd Eupw 358 (2016: Eupw 368), Ta
€¢oda d100eong katd Eupw 40 (2016: Eupw 42), kai 1a dioiknTika £€00a katd Eupw 230 (2016: Eupw 236).
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12. Auha TTEPIOUTIAKG OTOIXEIO

1/1/2016

Agja kTAoNg

ZWpPEUpEVES amoaBéaeig
AvamooBeoTn agia

AvaméafeoTn agia 01/01/16
ATIOUEIVTEIG

MwAfoeig — Aiaypagég (KéaTtog)
MwAfoeig — Aiaypogés (amooBeadévia)
AmooBEotig Trepiddou

AvaméofeoTn agia 31/12/16

31/12/2016

Agja kThong

ZWPEUPEVES amoaBéaelg
AvamooBeoTn agia

AvamooBeatn atja 01/01/17

MpoaBnkeg

MwAnoeig — Alaypagég

MwAioeig — Alaypagég (amooBecbévTa)
ATmrooBETEIG TTEPIGOOU

AvamooBeatn atja 31/12/17

31/12/2017

Agja kTAang

ZwpeupEveg amooBéoeig
AvamoofeaTn agia

, Mapaxwpnoeig & Noirrég
E¢oda , . ,
avamTigewe AIKdepdTG’BIOp. qowpurfg Zuvoho
I510KTNOIAG  AKIVITOTIOINOEIG
4.821 39.975 18 44814
(2.901) (33.400) (17) (36.318)
1.920 6.575 1 8.496
1.920 6.575 1 8.496
(434) (2.698) - (3.132)
(154) (6.827) - (6.981)
153 6.827 - 6.980
(203) (1.372) - (1.575)
1.282 2.505 1 3.788
4.667 33.148 18 37.833
(3.385) (30.643) (17) (34.045)
1.282 2.505 1 3.788
1.282 2.505 1 3.788
- 181 - 181
- (2.520) - (2.520)
- 2.520 - 2.520
(201) (1.172) - (1.373)
1.081 1.514 1 2.596
4.667 30.809 18 35.494
(3.586) (29.295) (17) (32.898)
1.081 1.514 1 2.596

Méxpr v 31 AekepBpiou 2017, ata Auha lMepiouaiakd Ztoixeia / dikaiwpata Kai £60da avammmueng Exel
TTpaypatotoinBei amopeiwaon Owoug Eupw 12,5 ekatopuupiwy mepimou emeidr) dev  eival dlaBéciya Tpog

xenon.

O1 amooBéoeic avénoav ta ‘E¢oda Aloiknong Eupw 1 (2016: Eupw 2) Ta 'E¢oda AidiBeong Eupw 0 (2016:
Eupw 1) kai Ta 'E¢oda Epeuvag kai Avamruéng Eupw 1 372 (2016: Eupw 1 572).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emovuia MogooTo ZuppeToxAg Xwpa Aia Zuppetoxwv
311212017 3111212016 EykardoTaong 311212017 311212016
Lavipharm Hellas A.E. 9990%  99,90%  EANAMA 20.212 20.212
Meiov:MpoPAewn Amopeiwang GUHETOXAS (13.000) 7212 (13.000) 7.212
Lavipharm Active Services A.E. 100,00% 100,00%  EAANAAA 20,363 20.363
Meiov:MpoPAewn Amopeiwang GUHETOXAS (7.674) 12.689 (4.000) 16.363
Pharma Logistics AE. 96,52%  96,52%  EAMAMA 2425 2425
Meiov:MpoPAeyn Amopeiwang GUpHETOXAS (2114) N 2114 N
Pharma Plus AE. 9496%  9496%  EAMAMA 4,010 4010
Meiov:MpoPAeyn Amopeiwang GUHETOXAS (415) 3.595
Castalia Lab. Dermat A.E. 100,00%  100,00%  EANADA 1.140 1.140
Lavipharm Cyprus 0,58% 0,58%  KYMPOZ 0,001 0,001
Lavipharm Corp. 0,00%  59,50% HNA - 62.570
Meiov:MpoPAeyn Amopeiwang GUpHETOXAS - - (62.570) 0,001
Laboratories Lavipharm S.A. 0,00% 000%  TAMIA - 72
Meiov:MawAnon oupeToyrg - - (712) -
24.947 29.036
31/12/2017  31/12/2016
YTméAormo £vapéng 29.036 20.748
MpbéBAeywn Atropeiwong ouppetoxng otn LAS AE (3.674) -
MwAnon cuppeToxng otn Laboratoires Lavipharm SA - (712)
MpdéBAeywn Atropeiwong ouppetoxng otn LAS AE (415) -
YméAomro Afgewg 24.947 29.036

20uewva pe TIC akoAouBoUueves AoyiaTikéG TTOMITIKEC kai TIG amrarTfoelg Tou AAM 36, o Ouihog dievepyei
OXETIKO EAEYXO ATTOMEIWONG ETTT TWV GTOIXEIWV TOU evepynTikoU 0T AjEn K&BE eTAaIag TEpIGdou avagpopag. O
OXeTIKOC ENeyx0¢ pTTopei va dievepyeital kal vwpitepa, 6Tav avakutmouv evdeiteic evoexduevns CnuIdg
amopeiwang. H agloAéynan tou dievepyeital, aTIAlEl TOGO O€ £CWYEVEIC OG0 Kal O€ EVOOYEVEIC TTAPAYOVTEG.

Eviog g xpriong mou éAnge Tnv 31/12/2017 mpoékuwe amoueiwan €T G agiag Twv CUUHETOXWY OF
Buyatpikéc auvolikol TTogou Eupw 4 089 . To ev Myw tood mepihauBdverar oto kovdUAI «ATopgiwaon
OUMMETOXAG O€ BUYaTPIKES ETAIPEIES TG ETAIPIKAG KaTAoTaong Zuvolikwv EGOdwv.

To avwtépw 006 amopgiwang agopd: (i) Tood Eupw 3.674 o€ amopeiwoeig TG cuppeToxns otnv LAS AEE.,
kau (i) Toaod Eupw 415 ¢ amopeiwoel§ TNG aupueToxns oTnv Pharma Plus A.E.

H avakthoiun agia kdBe MATP kaBopiletal oUpgwva Pe Tov utroAoyiopd TS agiag Adyw xpAong (value in
use). O poadIopIoPOS TIPOKUTITEI PECW TNG TTAPOUCAG OGIOG TWV EKTIUWUPEVWY JEANOVTIKWY TAHEIOKWY POWY,
omw¢ avapévetal va Trapaybolv amd kaBe MATP (uéBodog Twv Trpoeo@Anuéviv TaPEIOKWY powv). H
ouykekpipévn pebodohoyia Tpoadiopiopol TG atiag xpARong emmpealetal (Exel euaioBnaia) amod Tig &g
Baoikés TTapadoxés, OTwe auté uloBetiBnkav amd T Aloiknan yia Tov TTPOCDIOPIoUO Twv PEAAOVTIKWY
TAMEIAKWY POWV:

. Karaption 8etwv emixeipnuarnikwy oxediwv ava MATP

O1 utooyiauoi yia Tov Tpoadiopioud G avakTAoiung agiag Twv MATP Baciotnkav o€ 81 emmixeipnUaTIKé
oxédia eykekpipéva amd T Aloiknon, Ta OTroia £X0UV GUUTTEPIAGBEI TIG OTTOPAITNTEG AVOBEWPATEIS yia TV
amoTUTTIWGT TNG TPEXOUCAS OIKOVOMIKAG GUYKUPIOS Kal avTavokAOUV TTPONyoUEVn euTTEIpia, TTPOBAEWEIS
KAOBIKWY PEAETWV Kal AoITTEG DI0BETIUES TTANPOPOPIES OTTO EEWTEPIKES TINYEC.

. PuBuog avamruéng oo dinvekég:
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O1 Topeiakég pogc Tépav Tng 8etiag éxouv efayxBei GUUTIEPAOUATIKA XPNOIUOTIOIWVTAS TIG EKTIUACEIS TWwV
TTO000TWY AVATITUENG GTO dINVEKES, ATTWG AUTEC AEBNKaV aTTd EWTEPIKEC TIYEC.

. Méoo aTaBuiouévo kbaTog kegahaiou (WACC):

H péBodog Tou WACC aviavakAd 10 TTpoefo@AnTIKG ETITOKIO Twv PEAOVTIKWY TOUEIOKWY powv KaBe MATP,
oUpQWVa P TO OTToi0 OTaBpICETAI TO KAOTOG TwV 18iWv KeQaAiwv Kal T0 KOOTOG TOU YOKPOTTPOBETHOU
davEIoPOU, TTPOKEIPEVOU VO UTTOAOYIOTEN TO KOOTOG Twv GUVOAIKWY KEQaAdiwy TnG eTalpeiag. Ma Tig XpAoEIg
2026 kai émeima éxel yivel ETavampoadiopIouos Tou pécou aTtabuiopévou kdatog kepahaiou (WACC oTo
dInvekES) Adyw NG TTPoadoKwLEVNS BEATIWANG TWV OIKOVOUIKWY HEYEBWY TNG XWPAS.

O1 kupi6Tepeg TTapadoyé¢ mou uloBethBnkav amd 1 Aloiknon yia Tov UTTOAOYIOUG TwV PEAAOVTIKWY
TAPEIOKWY POWV, TIPOKEIPEVOU va TTPOTdIOPIOTEI N agia XpAang Kai va dievepynBei éAeyxog ammopsiwang Atav
WACC 12% (8% oo dinvekég) kai puBuog avamrugng oo dinvekes 1,5% - 2%.

EKTOC TWV avWTEPW EKTINACEWY OXETIKA e Tov TIPoadiopioud TG agiag Adyw xprong Twv MATP, dev éxouv
utrotréael oty avtiAnyn g Aloiknang, HETAPBOAEG OTIC TUVBNKEG TToU evOEXOpEVWG va eTrnpéalav TIG AOITTEG
TTapadoxég Tng.

H Aloiknon 6ev yvwpidel €1mi ToU TTOPAVTOG 0TTo1001TTOTE AAAO YEYOVAC 1 OUVBNKN TTou Ba eTré@epe AoyiKd
mlavr uetafoAr ot kamola amé TIC Bacikég Tapadoxég OTi¢ omoie¢ PaaioTnke o TPOGBIOPIGUOS Tou
avaktioigou ToooU Twv MATP. Mapd Talta, v 31/12/2017, o Opidog avéhuoe v evaigbnoia Twv
avakmolywy moowv ava MATP e oxéon pe dia petaoAry ge kamoieg amd TG Bagikég TTaPAdOXES
(evOeIkTIKG avagépetal pia aayh: (i) piag ekatooTiaiag povadag aTo emTdkIo TPoecdPAnong éwg to 2025
Kal MIOHG ekatoaTiaiag povadag oTo €mTOKIO TTPOEEOQANaNG €wg To dinvekés 1 (i) wIoNS exatoaTiaiag
povadag aTov pubuod avamtuéng aTo dinvekeg). Ao TIC OXETIKEG avaAlTEIS GUVAYETAI OTI HTTOPET va avaKUYEl
éva emiAéov MO0 ammopeiwang PeTacl Eupw 771 £wg uéyioto Eupw 1 161.

13.1 Eidikd yia Tn ouppetoxn otn Quyarpikn etaipeia Lavipharm Corp. (U.S.A.) onpeiwvoupe Ta &AG.
Ekd60nkav o1 opioTikéG amopdoeig, amd v apupddia eopohoyiki apxr (Internal Revenue Service), yia m Auon
Kal opIoTIKA diaypa@n Twy eTaipeiwv Lavipharm Corp. kai Lavipharm Laboratories, Inc. Tnv 25n AmpiAiou 2017
kai Tnv 30n lavouapiou 2017 avtigToiya.

13.2 H Lavipharm Active Services Trapouaiédel {nuicg petd amd eopoug twous Eupw 450 yia v xprion mou
éAnge v 31 AekepPpiou 2017, nuepopnvia katd Ty omoia 1o 20voAo I1diwv Kepahaiwv givar apvnTikd. 210
Topéa mapoxnc Ymmpeoiwv Aiavourg, émou dpacmpiomoicitar n LAVIPHARM ACTIVE SERVICES
A.E.(LAS), o kukhog epyaciwv 10 2017 diapopewdnke oe Eupw 18,2 ekar. anueiwvovtag augnon 12,63%,
évavti Eupw 16,2 ekar. 10 2016. To piktd kEPdoG TG eTaipiag diapopewbnke ot Eupw 1,2 ekar. évavti Eupw
654 xIA. 10 2016 onueiwvovtag avodo kard 85%. Autd ogeiletal otnv alénon Twv TWAACEWY Kal TN
BeAtiwon Twv TEPIBwpiwv képdoug oTa cupporaia diavopng. Emiong agidel va onpeiwbei ot to 2017, ol
XPNUOTOOIKOVOUIKEG daTTAvVES (E€0da TpaTEQWV) PEIBNKAV oNEavTIKA Katd 26,62% Adyw BeATioTomoinang
¢ dlaxeipiong. H Etaipeia €xel umoxpewael évavr tpamedwv amd ddavela, Uwoug Eupw 4 978 tnv
31/12/2017, 1a omoia éxel ao@aNioel pe ETITAVES, EIOTIPOKTEN YPAWPMATIA A/KaI TTPOCWTTIKA €yylnon Tou
BaaikoU TG UETOXOU.

H oikovopikr) TTAnpo@opnon tou TepIAauBAveTal € AUTEG TIG OIKOVOUIKEG KATAOTAGEIS £XEI ouvTaxBei Je
dedopévn Tn auvéxian e dpaatnpidtnTag e Lavipharm Active Services. H Aloiknan g unTpIkAg eTaipeiog
LAVIPHARM AE €e1alel 10 evdexOUEVO TNG TIEPAITEPW AUENONG TOU HETOXIKOU KeQaAaiou TG Buyatpikng He
KEQAAQIOTTIOINGT UTTOXPEWOEWV.

13.3 H PHARMA PLUS A.E., Etaipeia Tapoxrg £eI8IKEUUEVWY UTINPETIWY GTA TTapouclalel kEpdn perd amo
@6poug Uyoug Eupw 85 yia v xprion mou €Ante Tnv 31 AekepBpiou 2017, nuepounvia Katd Tnv otoia T0
Z0voho Idiwv Kepohaiwv eival apvnmik6. Zuvéxioe Tnv avamTuén tou AIKTUOU Twv ouvepyalOuevwv
@appakeiwv TG, 0 apiBuds Twv omoiwv Trapouciace augnan katd 8% 1o 2017 oe oxéon pe 10 2016.
MapdMnAa, o TTwAAoEIG TG eTaipeiag TTapouaiacav augnon 8,54%, yeyovdg Tou o@eileTal 1000 OtV
avamrugn Tou TTPOUNBEUTIKOU Kévipou NG Katd 23%, 600 Kal OTnv augnon Twv €06dwv amd Tapoxn
UTTNPECIWV Katd 6%.
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H oikovopikr) TTAnpo@opnon Tou TepIAaUBAVETal € AUTES TIC OIKOVOUIKEG KATAOTACEIS £XEI ouvTaXBEi e
oedopévn TN ouvéxion ¢ dpaatnpidtnrag g PHARMA PLUS A.E. H Aioiknon g untpikAg eTaipeiog
LAVIPHARM AE eetaler 10 evdexouevo TG Tepaitépw alenang Tou HEToxIKoU KeQaAaiou Tng BuyarpikAg pe
KEQAAQIOTTIOINGN UTTOXPEWOEWV.

13.4 2mv Ouyatpikr Etaipeia LAVIPHARM LIMITED, vyia v xpAon mou éAnge tnv 31 AekeppBpiou 2017,
nuUEpopnvia katd v otroia 1o ZUvoAo 1diwv Kegahaiwv eivar apvntikd. H ETaipeia dev £xel KUKAO epyaoiwv
Kal N Aloiknan TG WEAETA BAES TIC BuvaTOTNTES AgIOTTOINaNG TG ETaIpeiag. QaT6G0, 01 OIKOVOUIKEG GUVOIKES
TOU €MIKPATOUV UTTOpolV va dnuioupyRoouv afefaidTnTa w¢ TTPOS TNV OTTPOCKOTITN GUVEXION TNG
dpaaTnpidTnTag g Etaipeiag.

13.5 Xmig 31/7/2012, oOpgwva pe 10 dpbpo 3.1.2.4 Tou Kavoviopou Tou Xpnuartiotnpiou ABnvwv kal
ouykekpigéva Tnv Trapdypago (1) B, o1 petoxég ¢ Lavipharm A.E. upetagépbnkav atnv Karnyopia
Emmpnong. H éviaén autr ogeiketal atnv TARpwaon Tou Kpitnpiou Tou KavoviopoU tou XA TTou agopd n
oxéon Twv evotroinuévwy {nuiwv Tpog Ta 1810 KepdAhaia Tou Opidou, 6Twg ameikovifovial ota EThola
Evomoinuéva Oikovopika AmroteAéapara g 31/12/2011. To 2011, o Ouihog Lavipharm katéypaye {nuieg wg
OTTOTEAEOHA, HETAEU GMAwV, EKTaKTWY, Wn emavoAappavopevwy £¢odwv Guvolikol Oyoug Eupw 4,7 exar.
(mpdBAeyn emaoealwv TeAatwy, amoueiwon OpoAdywv EAANVIKOU Anuoaiou, amolnuIWaEIS TTPOTWITIKOU,
amopeiwan agiag emevOUTIKWY akIviTwy). ETimAéov, Baael AAM, OTIC EVOTTOINUEVES OIKOVOUIKEG KOTAGTATEIG
EVOTTOIEITAI TO OUVOAO Twv CNUILLY  BUYATPIKWY TNG ETAIPEIWV HE ATTOTEAETUA TN CWPEUTIKI ATTOHEIWGT TWV
Evotroinpévwy 18iwv Kegahaiwy katd Ta TeAeutaia €.

AgiCe1 va anueiwBei 611 Ta 161a KepaAaia TG eionyuévng Lavipharm A.E. Tnv 31/12/2017 diapoppuwvovtal o€
Eupw 27,3 ekar. H Aioiknon ¢ Etaipeiag Bpiokerar fidn o mpoxwpnuévo atadio Ayng PETPWY PE GTOXO TN
TepaITépw PeAtiwon twv Evormoinuévwy AtoteAeaudrwy Kai Ty evioxuon twv 1diwv KegaAaiwy Tou Opikou.
14 (a). AoITrég HaKPOTTPOBECES ATTAITIOEIG

31/12/2017 31/12/2016

Makpotrp6Beapeg amramiaels amd TEAGTES 3.476 3.561
Makpotp6Beaueg amamioeig ammd ouvdedePEVEG eTaIPEES (ONy. 29). 197 12.005
Nonrég pakpoTrpdBeapeg amamiaeic (OudAoya EANVIKoU Anpoaiou) 514 390
NoBeioeg eyyunaoeig 44 44
Meiov: Amopeiwon amamoewy (onu. 30.2.3) (3.476)  (14.864)

755 1.136

Kard v 30 louviou 2017 n Aloiknon g Etaipeiag, dievipynoe avriotpo@r| TpoPAEwng amopeiwaong youg
Eupw 11 303 Adyw Siaypagrig amaitnong egaimiag t¢ Auang twv Etaipeiwv Lavipharm Corp kai Lavipharm Inc
kal avtioTpoQr; TPORAewnS amopeiwang Uwoug Eupw 85 Adyw ouuwn@IouoU amaitnong He avioToixn
UTTOXPEWON TTOU TIPOEKUYE KaTdl 1o A £&aunvo tou 2017.

O1 pokpotpdBeopeg amaimAcelc  a@opolv KUpiwg EPTTOPIKEG ATTAITACEIC Kal dAveld 0¢ OUVOEdEpEveES
etaipeie Uwoug Eupw 197 (2016: Eupw 6 425) ka1 Eupw 0 (2016: Eupw 5 580) avtigToixa kai uTTopikég
amaithoelg o€ TeAdreg Eupw 3 476 (2016: Eupw 3 561).

Znig 31 Aekepppiou 2017 n Etaipeia kateixe Opodroya EMnvikou Anpoaiou ouvoAikou Oyoug Eupw 1 176
(2016: Eupw 1 175) pe mapouca agia Eupw 514 (2016: Eupw 390) mpoékuywe kéPdOG aTO QVTIOTPOYK
amopeiwang Uyoug Eupw 124 (2016: Eupw 43) (onu.22). Emiong avayvwpiobnke @opohoyikd 1o 1/30 g
{nuiag amd v amopeiwon Tou 2012 Twv OpoAdywv EMnvikou Anpoaiou Eupw 47 (2016: Eupw 70) kai
Eupw 14 (2016: Eupw 20) amd v avayvwpian avaBaAOpevns GoporoyIKAG UTTOXPEWDNG.

H ékBeon ng ETaipeiag otov mOTWTIKG Kivouvo kail oTov Kivouvo SlakUuavang Twv EMTOKiwY KaBwg Kai n
mpoBAeYn yia {nuia amoueiwang yvwaTotololvTal aTn onueiwon 30.
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14 (B). Noirég HOKPOTTPOBECUES UTTOXPEWOEIG

31/12/2017  31/12/2016

MakpoTTpOBeTEG P OPOAOYIKEG UTTOX PEWOEIG 652 719
Makpotrp6Beopeg ao@ ahioTIKEG uTToxpewaoelg TTpog L.K.A. - TEIMEAE - TEAIT 1.562 1.762
AnoBeioeg eyyuRoeig 60 6

2.274 2.487

15. AroBépara
31/12/2017 31/12/2016

‘EToipa mpoidvta 1.549 1.768
Mpwreg Kai BondnTikEG UAEG 2.239 2.336
3.788 4.104

16. MeAATESG KAl AOITTEG ATTAUTAOEIG

3112/2017  31/12/2016

MeAdreg 1.367 2.033
Eutropikég ammamioeig amd ouvdedepéva pépn (ony. 29) 14.738 13.900
Eutropikég ammamioeic amd axeTi(opeva Pépn (ony. 29) 3.158 3.273
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 19.263 19.206

Amamoeic amd guvdedepéva pépn (MNa avgnon Metoxikol

Kegahaiou) (onu. 29) 2.134 i
Nomég amanmioels amd guvdedepéva Pépn (anp. 29) 36 -
Nomég amanmioelg amd oxeTi¢opeva pépn (onu.29) 77 175
Emmayég petaypovoloynuéveg 69 83
Emmayég og kaBuaTtépnaon 21 21
"paupdmia - 8
Ipoppdria e kaBuaTépnan - 1
XpewaTeg diap opol 750 1.228
MpokaraBoAég yia ayopég amobepdTwy 81 19
MpokaraBoAég o€ TTpounBeuTEG 152 225
MpokaraBoAég o€ TpiToug kal AOMTEG ATTAMAOEIG 265 671
Amammoeig 'arrc') E)\Ar']ch’) Anpéaoio Aoyw TTpokaTaBoAWY Kal 516 913
TIOPAKPATOUUEVWY @ OPWY
®IMA giIoTTpaKTéOg 207 224
Meiov: Amoueiwon amamioswv (onu. 30.2.3) (1.624) (1.477)
21.947 21.297

H ¢kBean g Etaipeiag aTov mOTWTIKG Kivouvo kal aTov Kivouvo S1akUpavong Twy EMTOKiwY kabwg kal
PORAeYnN yia {nuia amopeiwaong Twv MeAaTwy Kal AOITWY aTTAITOEWY yvwaToTrolouvTal aTn onpeiwon 30 .
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17. Tapiokd diabéoipa Kai 1I608Uvapa

31/12/2017 31/12/2016

AiaBéaiua oTo Tapeio 10 -
BpayutrpdBeopeg TpaTECIKEG KOTOBETEIG 1.347 1.130
1.357 1.130

H ékBean ¢ ETaipeiag aTov Kivouvo diakiuavang Twy ETITOKiwv kabwg kai n avaAuan euaigbnaiag eTmi Twy
XPNHATOOIKOVOUIKWY COTOIXEIWV EVEPYNTIKOU KOI TWV XPNMATOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIoIoUvVTal
oTn onueiwon 30.

18. MeToyIk6 ke@aAaio kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2017 kar 2016 10 Metoyxikd Kepahaio g Etaipeiac avrpyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxée, ovopaaTikig agiac Eupw 1,00 (ot améAuto ood) n kGBe pia. OAeg ol
ekd0Beioeg pETOXES EXOUV £C0QANBET TTARPWG.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xproelg 2000 péxpr 2007 kai avipxeto v 31 AekepBpiou
2017 o¢ Eupw 84 418 (2016 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko ArroBeuarikd

Z0pgwva pe TIg diatdgeis Tng EMnVIKAG eTaipikAg vouoBeaiag, etnaiwg Tapakpareital 10 5% TouhdyioTtov
TWv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou ATToBepATIKOU, TO OTI0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn OIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
UTTOAOITTOU TOU Aoyapiacuou Kepdwv kal Znuiwy. H TTapakpAatnon auTr) TTavel va ival UTTOXPEWTIKT, 6Tav T0
utréAoiro Tou TakTikoU AtroBepartikoU ¢Bdaael 10 1/3 Tou KatafefAnuévou MetoyikoU Kegahaiou.

B) Aoimd amoBeuarikd

Ta Ahoimd amoBepanika Kupiwg agopolv amobeuatik@ amé €é0oda @opoloynBévia kard €1dikd TpATTO Kal
avaAoyioTikG képdn / ({nuiEg). Kard v 15 louviou 2009, n TaktikA Mevikh ZuvéAeuon twv Metoxwy,
amo@acioe Ty peragopd ota AgopoAdynta AmoBeparikd, Tou képdoug (Eupw 8 401) Trou Trpoékuye atmod
TNV TWANCN kai emavekuioBwan tou akivitou NG Maiaviag, ata @opoAoyikd BiBAia ¢ Etaipeiag. Ta
amoBeuarik@ autd dev TrpodkeiTal va diaveunBolv aTo dueco PEAOV Kal wg ek ToUTou OEv UTTOAOYIOTNKE
avaBaAOPEVOS PApog, CUNPWVA [E Ta opifdueva aTo MpdTuTo 12.

Ta hoima amoBepatika axnuaTifovral oUpPwva pe TIC DIATALEIS TG POPOAOYIKAC VOUOBETias ammd €IDIKWG
@opohoynBévia £goda kal kEPdn. Ta avwrépw amoBeyatiké pmmopouv €ite va Ke@ahaiomoinBolv A va
OlaveunBolv pe amégacn ¢ TokTikAG Mevikhg ZuvéAeuong Twv petdxwy, agol AneBolv umdyn ol
TIEQIOPITNOI TTOU PTTOPET va 10X UOoUV KABE Qopd, €iTe va aupwn@IoBoUV pe {nuieg TTPONYOULEVWY XPHOEWV.

Me 10 &pBpo 72 tou N.4172/2013, Ta un diaveunBévra r) kepaaiomoinBévia apopoAdynta amobeuaTika Twv
VOUIKWV TTPOCWTIWY TTou éxouv oxnuarioBei pe Baon 10 v. 2238/1994 Omwg autd epgaviotnkav oTov
TeAeuTaio 1IooAoyiopé Tou ékAeioe TTpiv Ty 1.1.2014 umrokeval o€ auTtoteAr opohdynon We ouvieAeaTh 19%
KaTd 1O PEPOG TTOU BEV guPYn@ioTNKav We {nuieg TTponyoupévwy xprioewv. Amd 1.1.2015 dev emipémeral n
TAPNON €18Ikwv Aoyapiacuwy agopoAdyntwy amobeparikwy. 2T 31/12/2014 n Etaipeia mpoéPn o€
oupyneIopé (nuity Uwoug Eupw 2 605.
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20. MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS

31112/2017  31/12/2016

MpounBeutég 721 834
Mood opedpeva o€ guvdepéva pépn (onp. 29) 274 785
Mocd opeAdeva oe OXETICOPEVA PEPN (ON. 29) 60 110
Emmayég petaypovoloynuéveg 544 1.048
I"pappdmia TAnpwTéa 304 987
Ac@aNioTIKOi opyavIopOi 928 960
MpokaraBoAég TreAaTwv 1.294 1.293
®o6poi TEAN TAnpwTéO! 1.376 949
Aouleupéva £€0da 1.161 2.343
MoTwtéG didp opol 469 547
‘Ecoda emropévwy xprioewv 1.808 2.265
Nomré - 254

8.939 12.375

H éxBean Tng ETaipeiag aTov Kivduvo peuoTotntag OXETIKA We Toug MpopunBeutéc kal AOITEC UTTOXPEWOEIS
yvwaTotolgital aTn anueiwon 30.

21. Adveia
31/12/2017  31/12/2016

MakpoTmpdBeopa
Opoloyiakda daveia 8.908 -
MakpoTrp6Beopa daveia améd oxeTICOUEVa uépn (onu.29) 3.783 3.798
MakpoTTpdBe aUEG UTIOX PEWOEIS X PNMATODOTIKWY MICBWOEWY (TTWANGN Kal ETTavEKUioBwan) 12.042 12.279
Nomé pakpoTTpdBeapa daveia 10.130 585
34.863 16.662

Bpayumpo8eopa
OpoAoyiaka daveia TTANpwTEQ oTNV £TTOPEVN XPAON 430 -
Noimé JakpoTrpdBeoua dAvEID TTANPWTED OTNV ETIOUEVN XPrOT 593 60
Nommé Bpayutpobeopa daveia 56 18.897
BpayutpdBeopeg utrox pewaeig XpnUaTodoTIKWY WIoBwoewy (TTwANon Kal eTravekuiobwaon) 237 175
1.316 19.132
Zivolo Saveiwv 36.179 35.794

OuoMoyiaké davelo

Tnv 16n louviou 2017, n Etaipeia LAVIPHARM A.E. rpoxwpnaoe aTnv TpotroToinan Tou ekdobévtog Tnv 18n
louviou 2012 koivoU opoloyiakoU daveiou TToooU Eupw 8 400 (oktw exatouulpia TeTpakdcies XIAIAdES
opohoyieg ovopaoTikAg agiag Eupw 1 oe amdAuto voluepo) e ke@aAaiotoinan Twv ToKwv Uyoug Eupw 1
422. To daveio Ba efopAnbei oe 14 aviodmooes 660¢€lg éwg TNV 31n Aekeufpiou 2023, e KUPAIVOUEVO
EMITOKIO TO oTToio guvTiBeTal pe Euribor Aéov aTaBepol TepIBwpiou 4% PAcEl Twv OXETIKWY CUUBACEWV.
Emitpémeral oAk A WepIKr TPoTTANpwUr| Tou daveiou utd Tov Opo 6T Ba £xel e1doTToIRNaEl yypaPws Tov
ekrpdowTo TwWv Oporoyiolxwv Tpo (30) nuEpWwY TOUAdXIOTOV.

Moird pakpomrpdoBeopa Saveia
Tnv 16n louviou 2017, n Eraipeia LAVIPHARM AE Tpoxwpnoe OTnv TPOTIOTIOINGT Twv AOITIWV
BpayxutpoBEopwy Kal JOKPOTTPOBECHWY daveiwv pe KEQOAQIOTIOINON Twy TOKWV TOUG OF OAVEId TOKTAS

Méne. Ta daveia emPapvovtal Pe emitokio Euribor 3m/6m ouv spread 3,4% ouv eiogopd N.128/75 yia Toug
avoixtoUg aAnAdxpeoug Aoyaplaopoug kal Ta JOKPOTTpOBeopa XPeoAuTIKA BAvEID. BACEI TwV OXETIKWY
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ouppdocwv. H amomAnpwyn Twy daveiwy TaktAS ARENG, TPoBAETETaI amd TIC oupuBacelg oTadiakd PExpl TNV
310 Aekepppiou 2023. O1 cuppaoceig Twv daveiwv TOKTAS ARENG OPICOUV GUYKEKPIPEVEC TTEPITITWOEIG TTOU
ouvigTolv TTapAAEIwn eKTTAPWANG CUMBATIKAS UTTOXPEWANG.

Mpog €Cao@AAIon Twv avwTépw daveiwv EXOUV EyypaQEl TTPOONHEIWCEIS OF aKiviTa TG UNTPIKAS UYoug
Eupw 10 605, £xouv 00Bei WG £yyunan WETOXEC BuyaTPIKWY ETAIPEILV OVOUAOTIKAS agiag Eupw 3 599, e
EUTIOPIKEG amaITAoEIg Tou ETaipeiag(meAareg) ouvoAikou Uwoug Eupw: 220 kai Opdhoya EAAnvikou
Anuoaiou guvoAikoU Uyoug Eupw 512.

210 TAQioI0 TNG GUPEWViag avadidpBpwaong n eTaipeia PETAy Twv AAwY Opwv TG oUPBaong xel avardpel
TIC TIAPOKATW CUHPATIKEG UTTOXPEWOTEIG:

*  TRApnon XxpnUAToOIKOVOUIKWY OEIKTWY ¢ £TTiTedo Opilou Lavipharm

»  Tnv un Ao omoiadrmote eTaipeiag ou avrikel atov Ouiho Lavipharm

* H kataBoAq Twv ddoewv yia Ty ammoTTAnpwr| Tou daveiou

* H pn ekmoinon, mapaxwpnon TS XpARong kad' olovdAmote TpéTo omoladhTote KivnTAG 1 Kal
aKivnTng Teplouaiag

*  Mn amomAnpwyn evooopiAikwy daveiwv Ewg kal v 31/12/2023

MakpotrpdoBeopa Sdvela amd oxeTI{opeva Pépn

1. Advelo 10 omoio avépyetal v 31/12/2017 o€ Eupw: 2 972 pe kupaivopevo emitokio 2,00%
2. Adavelo 10 otroio avépyetal Tnv 31/12/2017 o€ Eupw: 116 e kupaivouevo emitdkio 0,50%
3. Adveio 10 omoio avépyetal v 31/12/2017 o€ Eupw: 695 pe kupaivopevo emitdkio 0,00%

H peiwan tou utroAoiTrou Twv daveiwv amd ouvdedepéva Pépn oPeiAeTal GTOUC CUPYNQITUOUG XPEWOTIKWY
TOKWY TTOU £XOUV Yivel e EPTTOPIKEG ammaITNOEIC. Aev £xEl TTpAYUATOTTOINBE KATTOIO ATTOTTANPWHI TTPOS Ta
ouvoedepEva pEpn yia egutnpéTnon daveiwy.

YToXpeWOEI§ XPNHATOBOTIKWY HITOWOEWY

O1 uTToXPEWAEIG XPNMATOBOTIKWY MICBWaEWY agopolv Kupiwg Tnv HioBwan Tou akiviTou Tng ETaipeiag oty
Maiavia. Katd mv xpAon 2008, We T oup@wvia TTwAnong kai emavekiobwong yia 25 xpdvia Tou akiviiTou

otnv Maiavia, Yépog Twv £10EPXOUEVWY KEQaAaiwy diaTéBnke yia Tnv eE6Anan daveiauoU, Eviw TO UTTGAOITIO
ke@daAaio diatéBnke yia Tnv avamtugn Twv dpactnpiotitwy Tou Opidou. H cuupaon emavekpicBwaong opidel
OUYKEKPIUEVEG TIEQITITWAOEIS TTOU GUVIGTOUV TTAPAAEIWN EKTTARPWONG GUUBATIKAG UTTOXPEWANG, EVOEIKTIKA: HNn
KOTaBoAR Twv pICBwATWY aUPewva We T aluBaacn, ahhayr Tng VORIKAS HOpQRS TG ETaipeiag, ouaiaaTik
METAROAR TTPOC TO XEIPOTEPO OTNV OIKOVOWIKA KardoTtaan Tng Etaipeiag, peiwon Twv efacealiocwy g
1pamedac. Tov Ampidio 2017 n Etaipeia Lavipharm AE mpoxwpnoe o€ avadidpBpwan Tn emavekuiobwong
pEXPI Tov ATTpiAio 2039.

O1 uttoxpewaeig yia PIoBwaeig avaAuovTal wg £¢AG:

KepdAaio Tokog Zovoho  KegpdAaio Tokog Zuvoho
31/12/2017 31/12/2017 31/12/2017 31/12/2016 31/12/2016 31/12/2016
‘Ewg Eva ETog 237 219 456 175 213 388
‘Eva wg Mévre Em 1.304 828 2.132 1.115 849 1.964
Mepioodtepa amd 5 ETn 10.738 1.681 12.419 11.164 1.879 13.043
12.279 2.728 15.007 12.454 2.941 15.395

H ékBeon ¢ Etaipeiag atov kivduvo peuoTtoTNTag Kal GTOV KivOuvo OIaKUMOVONG Twv ETTITOKIWY
yvwaToTTolouvTal aTn onpeiwon 30.

122



LAVIPHARM AE.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Zup@wvia PeTaBOAAG UTTOXPEWOEWY ATTO XPNHATODOTIKEG SPATTNPIOTNTES

O1 yetapoég aTic utroxpewaoel g ETaipeiag o1 omoieg mpoépyovtal amd XpnuatodoTikéG dpaaTnpIOTNTES
€xouv KarnyoplotoinBei wg akoAoubwc:

Makpomp68eopa BpayxumpoBeopa
Adveia Adveia Zivoho

YmoéAoitro 31/12/2016 16.662 19.132 35.794
Tapelokég poég:

ATIOTIANPWWES 0 -1.206 -1.206
AvOMYEIG/EKTANIEUTEIS 0 0 0
Mn Tapeiakég peTaBoAég:

Avokeahaiotroinon Tokwv 1.584 0 1.584
Avadiapbpwan daveiopol 19.395 -19.395 0
Avaragvopnoeig -2.525 2.525 0
Kep ahaiotroinon umoxpéwaong Leasing 2.467 0 2.467
MapakpaTnan ¢ 6pou Tékwv 0 -59 -59
Nomég PETaBoAEG -211 330 119
Zupyne Iop6g -42 -1 -53
Emmayég kai utrdAommo leasing -2.467 0 -2.467
YmoéAoitro 31/12/2017 34.863 1.316 36.179

22. AvaBaAAopeveg QopoAoyIKES (aTTaITATEIS ) [ UTTOXPEWDEIS

O1 avaPaldueves QopOAOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTH
@opohoyiag elcodAuaTog Tou Ba 10%0El KATA TIC XPAOEIC TTOU AVAMEVETAI VO avakTnBoUv Ta GToIxXEia Tou
EVEPYNTIKOU KAl VO TOKTOTTOINBOUV O UTTOXPEWTEIC.

AvaBaAAopeveg @opOAOYIKEG ATTAITAOEIG 31/12/2017  31/12/2016
Amopeiwan OuoAdywv EMnvIKoU Anuogiou (291) (304)
Auha Téyia TrEpIoUTTIaKA aTOIXE IOl (2.741) (2.476)
Evowpara rayia epiouaiokd oTolxeia (284) -
Mp6BAcyn amolnuiwaong TTPOCWTTIKOU Adyw 6600 aTmd TV UTIMpETia (341) (403)
Aibpopa (11) (84)
Z0voho avaBaiéuevng @opoAoyikig amairnong (3.668) (3.267

AvaBaAropeveg POPOAOYIKEG UTTOXPEWTEIS 31/12/2017  31/12/2016
Evowyara Tayia Trepiouaiaka GToIXEia - 475
Z0voho avaBalbduEVnG @ opoAoYIKAG UTTOX PEWONG - 475
ZuvoAikn avaBaAAépevn @opoloyiki (atraitnon) / utroxpéwon (3.668) (2.792)

H kivnon Twv mTpoowpiviv diagopwy Katd T didipkeia TG xprAong €xel kataxwpnbei otnv katdotaon
OUVOAIKWV 000wV (ony.10).

23. NMp6BAeyn yia amrolnpiwon TPoowTikoU Adyw £§680u amrd TV utrnpeTia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, o1 epyalduevol OikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoAuong A ouvtagiodotnang 1o UYWog TG oTroiag axeTiCeTal pe TIG amodoxES Twv epyalopévwy, T didipkeia
uTtnpeaiag kai Tov Tpato amoxwpenong (amdhuon / ouviagiodétaon). Or epyalduevol TTou TTapaiTolvIal
amohUovtal pe  aimia, O¢  dikaiouvtal amolnuiwan. H o@elhdpevn  amolnuiwon, O¢  TEPITITWON
ouvtagoddtaong, eivai ion pe 40% Tou TTooou Tou Ba KataBaAAdTav o€ TIEPITITWON amdAuong Aveu aITiag.
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H mpopAewn yia amolnuiwan Tou TPOoWTIKOU, Adyw €¢Odou amd Tnv UTMPEECia amekovideTal aTig
OIKOVOUIKEG KaTAOTAOEIG, oUNQwva pe To AAM. 19 kai Bacidetal oe avethptnTn avaAoyIoTIKY PEAETN TTou
gyive v 31 Aekepufpiou 2017.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢Od0U attd TV UTTNPETia avaAUETal WS EGAC:

31/12/2017  31/12/2016

Mapouca agia UTTOX PEWOEWY TTIAPOXWY TTPOCWTTIKOU Adyw £¢OO0U

amd TNV UTnpeaia 1.298 1.541
ZUoOWPEUPEVA avahoyIoTIKG (KEPON)/ ¢nuieg kard Tn Aqgn TG

egeTaCOpEVNG XPNONS (61) (77)
Karaywpnuévn utroxpéwan oTnv KATAGTAGT) OIKOVOUIKIS BEong 1.237 1.464

Ta Toad Tou £xouv KataxwpnBei aTnv KaTdoTaon GUVOAIKWY E00dWY £X0UV WG EEAG:
31/12/2017 31/12/2016

KéoTog Tpéxouaag amaoydAnong 95 35
KbaoTog TTpouTtnpeaiog AOyw TPOTTOTIOICE WV - 17
XpnuaTooIKOVOIKG kKOOTOG 21 30
KéaTog diakavoviopol 505 122
Amoppo@nan /(MeTtakivnon) TpoowTikou 2 -
Kabapd £€0d0 XpAoEwS 623 204

To kaBapd ££060 TG TTAPOUOAS XPAOEWS TIPOCAUENTE Ta amoTeAéopaTa XPROEWC.

Ta Toad Tou €xouv KaTaxwpnBei ata AoImd guvoAIKA £0000 TG KATACTAGNS TUVOAIKWY 008wV EXOUV WG
egng:

31/12/2017 31/12/2016

YTrohomro évapéng 77 80
AvaloyiaTiké (kEpdn)/ {nuieg xpriong (16) (3)
YmoAomo TEAOG 61 77

H kivnan g utroxpéwang Trou £xel KataywpenBei aTnv KATaoTAGT 0IKOVOMIKAS BEGNG EXel wC £¢AC:

31/12/2017 31/12/2016

Ymohomo évapéng 1.464 1.513
KooT0g TpEXOUTOG aTTaoX0ANONG 95 35
KoaTog Trpoutinpeaiog Adyw TpOTTOTIONTEWY - 17
XpNUAToOIKOVOUIKS KOGTOG 21 30
Emidpaon diakavoviopou 505 122
Amoppognan /(MeTakivnon) TTpOowITIKOU 2 -
KaraBAnbeioeg amolnueiaoeis (834) (250)
AvahoyioTiké (képdn)/ ¢nuieg Baoel IAS 19 (16) (3)
Ymohomo 1EAog 1.237 1.464

O1 kUpieG avaloyIOTIKES TTAPAdOXES TTOU XpNaIUOTTOINBNKAV £X0UV WG EEAG:

31/12/2017 31/12/2016

MpoeCo@ AnTikd €TTTOKIO 1,40% 1,40%
Méoog eTRo106 puBpdS paKpoXPOVIOG augnong TTANBwpIcUoU 1,75% 1,75%
MeMovTkéG aughoeig pIoBwv 0,00% 0,00%
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Tl TO TTPOECOPANTIKG ETTITOKIO XPNGIHOTIOMBNKE N KAUTTOAN opoAdywv Tne Eupwraikig Kevipikig Tpdmedag.
Ma v avaloyloTik pPeAéTn, xpnaoigotoidnke o EMnvikég Mivakag  Ovnoiydmrag 1990 (Y. Am. K3-
3974/99) .

Kivnrikétnta MpoowTrikou

Ouada HAKkiwv OIKIO(,%MQ AméAuon
Amoxwpnon
‘Ewg 45 etv 3% 2%
46-55 2% 2%
56 ka1 dvw 0% 0%
Avaluon Evaigbnoiag
AvdAuon Evaiobnaoiag MAAKI (PVDBO) 31/12/2017
Mapoloa agia Aéopeuong KaBopiopévwy Mapoywv 1.237
YTroAoyiouog pe Tpoe€o@ AnTikd eTrmokio +0,5% 1.181
YTIoAoyIopOG We TIPoeo ANTIKG eTTmdkio -0,5% 1.296
24.Képdn /( Znpieg) ava peToxn
Baaikd KEPON /( {nuieg) ava petoxn
31/12/2017 31/12/2016
Képdn (Znuieg) TTou avahoyolv GTOUG LETOXOUG (3.764) (4.924)
Z10BpIouEVOG HECOG aPIBUGG peToX WV ( 0t XINIGdEG) (onu.18) 51.081 51.081
Baoikd Képdn (Znuieg) ava peToxn ( oe amdAuta Toad) (0,0737)  (0,0964)
Mpocappoauéva Képdn (Znuieg) ava petoxr ( o€ améAuTa TToad) (0,0737)  (0,0964)

25. Mepiopara

H Etaipeia, kat@ TNV TpéXouTa Xpron, Tapouciace (nuIEC Kal CUVETIWS OEV UTTOXpeoUTal va DIAVEIlE
pEPIOOL

26. MpoPAéyeig

Aev utrapyouv TTPoRAEYEIG.

27. EvOeyOEVES UTTOXPEWOEIG

O1 onuavTikoTepeg dIKAOTIKEG Kal DIoIKNTIKEG uTToBEaelg, Katd Tnv 31 AekepyPpiou 2017 TTou agopouv v
Etaipeia £xouv wg €&Ag:

A. Ta Aoimd amoBepatik@ Kupiwg a@opolv a@opoAdynta amoBepaTikG kal amobepaTikd améd £ooda
@oporoynBévra katd €161k6 TpoTo.  Ta amobepatiké autd dev TpdkeITal va diaveunBolv 0To APECO
HEMOV Kal wg ek TouTou dev utTohoyioTnke avapaAAOpeEVOS POpog, oUuuewva We Ta opifdueva ato AAT
12. Ze mepimmwan diavoung Toug n Etaipeia Ba emapuvbei pe Tov avaloyolvia @dpo.
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B. Exouv ekdobei yia v etaipeia eyyunTikég emaToAéG Uywoug Eupw 279 o1 oTroieg eival KAAUPMEVES EvavTi
Tapelakwy diabeaipwy Oyoug Eupw 266.

28. Evoeyopeveg Asopeuoelg

o KepaAaiouyikéc OEOUEUOEIS

Aev éxouv avaAngBei Ke@aAalouyikég damaveg oI oTroieg dev éxouv ekTeAeaBel KaTa TV nuepounvia Tou
looAoyiopoU.

o AcoUEUTEIS AEITOUPYIKWY I0BWTEWY

H Etaipeia pioBuvel amobrkes pe akupwalues Asitoupyikés WioBwoelg. O1 piobwaelg éxouv didpopoug
6poug, PATPES avaTTPOCAPKOYIS KOl BIKAIWKATA AVAVEWGTG.

29. ZuvaAlayég pe ouvoEdEPEVT KOl OXETICOPEV PEPN

Ta ouvdedepéva kar oxeTi{oueva pépn agopolv Baaika Toug KUpIoug WeTexoug, Tn Aloiknan g Etaipeiag,
TWV BuyaTpIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kai twv Buyarpikwy fi Twy BuyaTpIKwy auTwY TWV ETAIPEIWY, T OIKOVOUIKA e¢apTweva PEAN Kal
Ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta utroAorTma Twy cuvaraywv TG ETaipeiag pe guvOedEpEVES ETAIPEIES EXOUV WG EEAG:

Amaimoeig amé: 3111212017 31/12/2016
Lavipharm Hellas A.E. 14.468 13.858
Lavipharm Hellas A.E. ([ o adgnon MetoyikoU Keg ahaiou) 690 -
Castalia Lab. Dermat. A.E. 133 42
Lavipharm Active Services A.E. 70 -
Lavipharm Active Services A.E. (lNa atgnan MetoyikoU Keg ahaiou) 838 -
Pharma Plus A.E. 67 -
Pharma Plus A.E. (MakpoTrp68eopo) 197 702
Pharma Plus A.E. (MNa aignan Metoxikou Keg ahaiou) 606 -
Lavipharm Ltd 36 -
Lavipharm Laboratories Inc (MakpoTrp68eapo) - 1.399
Meiov: MpdBAewn amopeiwang Lavipharm Laboratories Inc

(MakpoTrp6Beapo) (1.399)
Lavipharm Corp. (Makpotp60eapo) - 9.904
Meiov: MpdBAewn amopeiwang Lavipharm Corp. (MakpoTrp68eapo) - (9.904)

17.105 14.602
Ymoxpewaeig mpog: 31/112/2017 31/12/2016
Pharma Logistics A.E. 274 297
Lavipharm Active Services A.E. - 488
274 785
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O1 ouvaAhayég, e Ta guvdedepéva pépn, yia T xpron mou éAnge kard v 31 Aekepppiou 2017 kai 2016

avaAuovTal wg e¢Ac:

31/12/2017 31/12/2016
Ecoda MwAnoeig NwAnRosig Noimra | Xpnp/ika NwAnRoeig MwAfoeig [ Aoiméa | Xpnp/ika
Ayadwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayadwv Ymnpeoiwv | 'Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 7.851 481 25 18.844 1.041 1
Castalia Lab. Dermat. A.E. 254 13 255 13 5
Pharma Logistics A.E. - 4 - - -
Pharma Plus A.E. 134 8 20 100 8 56
Lavipharm Active Services A.E. 107 79 - 66 75
Laboratoires Lavipharm S.A. 1.197
Lavipharm Srl 54
Lavipharm Corp - - - - - - - 107
8.105 739 116 20 20.350 1.220 89 163
31/12/2017 31/12/2016
Etoba Ayopég Aord Ayopég Ayopég Tehiko Aon Xpnuhka
Ymnpeoiwv Epm/twv | Ymnpeoiwv | Amobepa ‘E¢oda
Lavipharm Hellas A.E. 224 4 10.135 1
Pharma Plus A.E. - 84
L.A.S. 141
Laboratoires Lavipharm S.A. 25 26 73 247
Lavipharm Corp. 505 710
Lavipharm Laboratories Inc 283
Lavipharm Srl - - - - 51 -
224 509 10.160 141 26 1.202 247
Ta umroAorma Twy guvarhaywv G ETaipeiag pe oxenioueva pépn Exouv we egic:
Amraimoeig amo: 31/12/2017  31/12/2016
Lavisoft 1.872 1.859
Laboratoires Lavipharm S.A. 749 685
Lavipharm Srl 83 276
Atiantis 377 377
MpdBAewn amoueiwong Atantis (377) (377)
Telmar 15 14
Eastern Europe 1 1
MpdBAewn amopueiwang Eastern Europe (1 (1
Lavico Inc. 62 62
MpdBAewn amopeiwang Lavico Inc. (62) (62)
Lavipharm Group Holding - 65
Nomra oXeTICOPEVA éEPN 76 109
2.795 3.008
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Ymoxpewozeis mpog: 31/12/2017  31/12/2016
Laboratoires Lavipharm S.A. - 37
Lavipharm Group Holding 31 -
Nomré oxeTiCoueva pépn 29 73
60 110
Ymoxpewoeig (Adveia) mpog: 31/12/2017  31/12/2016
Laboratoires Lavipharm S.A. (MakpoTrp6Beaua) 2972 2.987
T&A Holding Company (Makpotrp68sopay) 116 116
AB. AaBidag (MakpotpdBeapa) 695 695
3.783 3.798
31112/2017 31112116
Ecoba NwAfoeig | MNwAAoeig MNoimra | NMwAnoeig [ MwAfoeig Normré
AyaBwv | Ymnpeoiwv | ‘Ecoda | Ayabwv | Ymnpeoiwv | ‘Ecoda
Lavisoft - 12 4 - 44
Telmar - - 1 - -
Laboratoires Lavipharm S.A. 1.144 - - - -
Lavico Inc. - - - 20 -
1.144 12 5 20 44
31/12/2017 31/12/2016
E¢oBa Avop'ég Avopég' Xpnuarika 'Aon'r(x Ayopég’
Ayobwv Ymnpeoiwv E¢oda Ymnpeoiwv
Lavisoft - 3
Lavipharm Group Holding 2 59
T&A Holding Company - 18 - 13
Laboratoires Lavipharm S.A. 16 60 -
Lavipharm Srl - 133 -
Nomé oXeTICOUEVA PEPN 50 - 25
16 158 60 133 100

To k6oT0¢ auoifwv Twv pedwv Tou AloiknTikoU ZupBouliou Kai Twv AlEUBUVTIKWY ZTEAEXwv avaAleTal

TTOPOKATW:
31/12/2017 31/12/2016
EKTEAEOTIKA PYEAN A X. 775 673
Ave€dpTtnta un EKTeAEoTIKG pEAN A.X. 85 68
Mn ExTeAeoTIKG pEAN A3 - -
AIEUBUVTEC 1.037 737
Zovolo 1.897 1.478

128




LAVIPHARM AE.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

30. Alayeipion XpnHaTOOIKOVOHIKOU KIVOUVOU

30.1 Mevika

H ETaipeia ekTiBeTal aToug TOPAKATW XPNUATOOIKOVOUIKOUG KIvOUVOUG:
MOoTWTIKAG Kivouvog

Kivbuvog peuatétnTtag

Kivduvog guvBnkwv ayopag
Aeimoupyikdg Kivouvog

H onueiwon auti Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIVOUVOUG, YIa TOUG GTOXO0UG TNG ETaipeiag, TI¢ TTONITIKES Kal TIG DIadIKaaieg TTou Qapudlel yia TV ETILETPNON
kar T diayeipion Tou KIvdvou, kabwg kai T diayeipion ke@aAaiou ¢ Etaipeiag. [Mepioodrepa mogoTikd
OTOIXEIA VIO AUTEG TIC YVWOTOTIOIRGEIS TepIAaBAvovVTal a€ GAO TO £UPOG TWV OIKOVOUIKWY KATOGTACEWV.

To AioiknTiKO ZuppoUhio @épel TN ouvoAikr €uBlvn yia Tn dnuioupyia Kal TV €TOTITEIQ TOU TTAQITioU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. O TTOMITIKEG
dlayeipiong Kivduvou g Etaipeiag e@apudlovial TIPOKEIEVOU va avayvwpidovTal Kal va avaAuovTal ol
kivduvol Tou avTieTwiCel n Etaipeia kai va TiBevial opia avaAnyng Kivoivou Kal va eQappoelovTal EAEYX0! wg
pog autd. O1 ToAimikég diayeipiang kivdUvou e¢etalovtal TIEPIOdIKG ATE VO EVOWUATWVOUV TIG aAAayEG TTou
TTOPATNEOUVTAI OTIC CUVBAKES TG ayopdg Kal OTIS paaTnpIdtnTes TG ETaipeiag.

30.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog Cnuiag ¢ ETaipeiag oe Tepimmwon mou évag TeAdTng A Tpitog o¢
ouvalAayr XPnUOTOOIKOVOIKOU HEGOU Oev EKTTANPWAE! TIC GUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUPI0 AGYO LE TIG OTTAITAOEIG OTTO TTIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeic

H ékBeon ¢ Etaipeiag oe maTwrikd Kivduvo emmnpeddetal Kupiwg amd Ta XapaktnpIoTIKA kdBe TreAam. Me
Baon mv moTwrikA TOAITIKA TTou €xel BeaTTioel n ETaipeia, KGBe vEog TEAGTNG eGETAETaI YOl TNV TIIOTOANTITIKY
TOU IKavVOTNTA TTPIV TOU TTPoTaBoUY 01 GuvABEIg 6pol TANpwwy. MioTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOG0 TTOU PTTOPET va £XEI XWPIG va amaiteital éykpion amé my
Oikovopikry Ale0Buvon kai Ta oTToia eTaveceTadovTal G€ TaKTA dIOCTAUATA.

H Etaipeia karaywpei TpOBAEWn ammopeiwang TTOU avTITTPOCWTTEUE! TV EKTIUNGN TG yia {nuieg ae oxéon e
TOUG TIEAATEG KAl TIG AOITTEG ATTAITATEIC.

30.2.2 ‘Ex6¢on arov moTwriko Kivouvo

H AoyioTiKr) agia Twv XPnuATOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU QVTITIPOOWTIEUEI T WEYIOTN €kBEON aTOV
MOTWTIKG Kivouvo. H péyioTn €kBean oTov TOTWTIKO KivOuvo KaTA TV NuEPOUNVia Tou IcoAoyiopol Atav:
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MoyioTikA adia
31/112/2017 31/12/2016
Nomrég YaKPOTTPOBECUES ATTATATEIG 4.231 15.999
MeAdmeg kal AomTéEG ammamoeig 23.571 22.775
Xpnuatika dioBéaiua Kal Icoduvapa 1.357 1.130
Aeopeupéveg KatabEaeig - -
Zivoho 29.159 39.904

H péyiom ékBean aTtov MOTWTIKO KivOuvo yia TIG BPaxuTTpdBeoES KOl JOKPOTIPOBECES EUTTOPIKES ATTAITATEIS ,
TIG ETTITAYES KAl TO YPAPMATIC EICTIPAKTED KATA TNV NUEPOMNVIQ TOU IGOAOYITHOU avA YEWYPAPIKN TIEPIOXA ATAV:

NoyioTikA agia
31/12/2017 31/12/2016
Eyxwpieg 21.301 21.541
Xwpeg Eupwrraiknc Evwang 1.462 1.607
H.M.A. 66 5.208
Nomrég TIEPIOKEG - -
Zivoho 22.829 28.356

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBETES KAl OKPOTTIPOBETES EUTTOPIKEC OTTAITATEIC,
TIG ETTITAYES KAl TA YPAPMATIO EI0TTPAKTEN KATA THV NUEPOUNViIa TOU 1IG0AOYITHOU avd TUTTO TIEAGTN fTAV:

NoyioTikA agia
31/12/2017 31/12/2016

MeAdreg Noookopeia 356 791
MeAameg Papuakammobrikeg 130 130
MeAdreg Gappokeia 128 131
MeAdreg Aomoi 4.229 4.876
MeAdreg Zuvoedepéva Pé aUTTPOBEG O Kal

paKpOTrgpéescpo ““épog)” P (BeaxumpoBeon 14.738 19.042
MeAdreg ZXETICOMEVA PEPN 3.158 3.273
ZOvolo Epmropikwy ATaiThoswy 22.739 28.243
Emmayég el0mpakTéeg 69 83
Emmayéc o€ kaBuaTtépnon 21 21
papudmia - 8
pappdria oe kabBuaTtépnaon - 1
Zivoho 22.829 28.356
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30.2.3 Znpieg amouciwong

H evnAikiwan utroAoiTwy etV Kard Ty nUEPOpNVia Tou IGoAoyIoHoU ATav:

NoyioTikA agia
31/12/2017 31/12/2016
Mn MavTa 4.396 3.402
AAitavta 0-30 nuépeg 979 1.007
NA&avta 31-180 nuépeg 4,953 4.402
NA¢avta 181-360 nuépeg 4.752 4.957
AAR¢avTa Gvw Tou £TOUG 7.749 14.588
Zivolo 22.829 28.356

H rpoBAewn amopeiwang agopd TTEAATEG, 01 0TT0I0I BEV TIPOXWPENCGAV GE TAKTOTIOINGN TWV XPEWY TOUG TTPOG TNV
Etaipeia ka1 e Toug otroioug £xouv BIakoTrEl of guvaAhayég AapBavopévy uTrdyn EICTIPAGEWY HETA TNV
nuepounvia Tou 1IGoAoyiopoU. Z1a AREavTa avw Tou £Toug TrEPIAAUBAVOVTAI OTTAITATEIS A6 TUVOEDEUEVES KOl
oxeTI(Opeveg eTaipeies (Eupw 3 139) kabwg kai amarioeig amd Noookopeia (Eupw 356).

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta AEavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Arav:

NoyioTikA agia
31/112/2017 31/12/2016

Ymohomo v 1 lavouapiou (16.341) (10.725)
ZxnuaTiopog TPdRAewng o€ Bépog AToTeAcoPATWY

XPATEWC (300) (6.326)
Xpnaiyotroinon mpoRAewng (Alaypagn amairnong ) 11.311

AvTiIoTpOQ 1) {npiag amopeiwang 230 710
YméAomo Tnv 31 AekepBpiou (5.100) (16.341)

H mpoBAeyn amopeiwong TEAATWY Kal AOITTWV OTTAITAOEWY XPNOIMOTIOIEITAI YIO TNV KATaXwenan {nuiwv
amopeiwang ekt av n ETaipeia ekmipRoer &1l dev avapévetal avaktan Tou TToooU TTou TG oQeiAeTal, oTroTe T
N avakTola TTood diaypagovTal amm eubeiag EvavTi Tou XpnHOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

30.2.4 Eyyunosic

H Etaipeia £xe1 wg TTOAITIKY) Vo TIAPEXEI XPNHATOOIKOVOUIKEG EYYURTEIG HOVO OE BUYATPIKES ETQIPETEC.

30.3 Kivbuvog peuoTdTnTag

O kivduvog peuaToTnTag ouviotaral aTnv aduvayiao TG Etaipeia va eKTTANPWOEN TIG XPNHOTOOIKOVOUIKEG TNG
utroxpewaelg étav autég Aqyouv. H Tpocéyyion mou uioBetei n Etaipeia yia ) diaxeipion e peuaTtdtntag
gival va diaoadilel, 600 yivetal TEPIOTOTEPO, OTI TTAVTA Ba £XEI OPKETA PEUCTOTNTA YIO VO EKTTANPWVEI TIG
UTTOXPEWOEIS TNG étav auTég Aryouv, KOTw amd ouvriBeig aAd kai oTIG TEpIoo6TEPES BUOKOAEG GUVBNKEG,
XWPIG va ugicTavTal pn amodeKTES Cnpieg 1 va diakivduveleTal n erun ¢ Etaipeiag.

Ma v amoguyn Twv KIvoivwy peuaTdtntac n Etaipeia dievepyei TpOPAEWn TAWEIOKWY POWV yia TTEPi0GO

£€T0UG KaTA TN oOvTagn Tou €TAaIoU TTPoUTTOACYIOHOU, Kal unviaia KuAiduevn TTpORAEWn evog uva €101 waTe
va €Goo@ahiCel 611 B1aBETEl apkeTd TOPEIOKG SIaBETINa yIa va KONOWEI TIG AEITOUPYIKEG TNG QVAYKEG,
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oupmeplAapBavopévng NG KAAUWNG Twv XPNWATOOIKOVOUIKWY UTTOXPEWOEWY TNG. H ToAImIk auth ¢
AauBdver uTOYN TNG TN OXETIK £TTIdPACT ATTO aKPaiEg TUVORAKES TTOU dev PTTopoUv va TTPoRAE@BoUV.

Mapakdrw TapariBevral or cuPPATIKES AEEIS TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAAUBAVOUEVWY
TWV EKTIMAGEWV YIA TIANPWLES TOKWV KAl EGUIPWVTAS TIBAVES TUUQUWVIEG TUPYNPICHOU:

31122017 NoyioTikég | ZupBarikég [ 6 pAveg i 6-12 1-2 2-5 Avw Twv
aieg Tapelakég | Aiyotepo pAvES ém ¢m 5 et

XPNHATOOIKOVOHIKEG UTIOXPEWOTEIG

Opohoyiokd déveia 9338 (11.231) (400) (399) (782) (3.074) (6.576)

®dpol €100dAPaT0S TANPWTEC 352 (352) (352)

MpopAEweig - -

Eyyunuéva tpamedika davela 10779 (12.921) (598) (474) (929) (3.567) (7.353)

Adveia amd axeTICOpEVa PEPN 3.783 (3.786) (3.786)

YTIOXPEWTEIS XPNUCTOOOTKWY IoBLaEWY 12.279]  (15.007) (212) (244) (456) (1.676)] (12419

MPoWNBEUTEG KAl NOTTTEG UTIOX PEWTEIS 8.939 (9.094) (8.838) (256)

Nomég HoKpoTpOBETHES UTIOXPEWTEIS 2.214 (2.761) (868) (1.509) (384)

3111212016 Moyiotikég | ZuppoTikég | 6 pnves i 6-12 1-2 2-5 Avw Twv
alieg Tapelakég | Aiyotepo pnveg ém ém 5 eTwv

XpnuaTooIKOVONIKEG UTTOXPEWTEI

Eyyunpéva tpameika daveia 19543 (22455)|  (21.424) (68) (130) (348) (485)

Adveia amd ayenfopeva Pépn 3.798 (3.801) (3.801)

YTIOXpEWTEIS ¥ PNHOTODOTKWY HIoBLOEWY 12454 (15.395) (160) (228) (456) (1.508)[  (13.043)

MpounBeuTég KaI AOTEG UTIOY PEWTEL 12375 (12.513) (12.199) (314)

Nomég pakpoTpOBeaLIES UTIOXPEWOEIG 2.487 (3.073) (677) (1.509) (887)

30.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS 0 GUVAAAQYNATIKES ICOTIMIES Kal
10 €MTOKIQ, TTOU ETTNPEACOUV Tr) XPNKATOOIKOVOUIKY £TTid0aN TG ETaipeiag f Tnv agia Twv XpnuaTo0IKOVOUIKWY
¢ Méowv. O okomdg G diayeipiong KIvOUvou amé TIC CUVBAKES TN ayopag ivarl va eAEyxeTal n ékBean TG
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioTomoinan Twv
amodoTEwV.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTO0IKOVOUIKG TTpoiévTa Kal ECA avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TG GuvBAKkeS TS ayopd.

H dioiknon ¢ Etaipeiag éxer agiohoyrnoer 611 o1 TTPOBAEWEIS ATTOUEIWONG TWV XPNUOTOOIKOVOUIKWY Kal Wn
XPNHOTOOIKOVOUIKWY OTOIXEIWY TOU evepynTikoU Tn¢ ETaipeiag eivar emapkeic. Mepamépw og autd 1o afépaio
oIKovopIKO TrEpIBAMovY, agiohoyei ouvexwg TV kardotaon, oxXedIAdEl Kal UNOTIOIED TIG OTTOIEG QVOYKAiES
TIAPEPPATEIS, TIPOKEILEVOU va EAQYIOTOTTOINBOUV O ETITITWAEIS OTIG dPACTNPIGTNTES TOU.
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30.4.1 ZuvaAAayparikég kivéuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢deipe oxeddv 10 ouvalhaypaTiké g Kivouvo,
dedopévou OTI To gUVOAO OXEDOV Twv CUVOAMAYWY TNG e XWPES ekTdg EANGBAG dievepyeital pe Bdon To Eupw.
EmmpoaBera n Etaipeia 6ev utrdkeimal o€ guvalhayparikd Kivduvo 600 agopd TiG daVEIOKEG TNG UTTOXPEWTEIS
dedopévou 011, To aUVOAS Toug gival o€ Eupw.

30.4.2 Kivéuvog emirokiwv

H Etaipeia xpnuatodotei Tig eeVOUTEIS TG KABWG Kal TIG AVAYKES TN 0€ KEQAAAIA Kivnong PETw TPATTECIKOU
davelopou, Ye amotéAeopa va emBapUvel TNV KATACTOON GUVOAIKWY £0GdWV TNG JE XPEWOTIKOUG TOKOUG.
Auénrikéc TaoeIg ota emtdkia Ba éxouv apvnTikh emiMTwon oTa ouvoAikd €0oda kabwg n Etaipeia Ba
empapovetal ye emmAéov kbaTtog davelouol. H Etaipeia 6 xpnoiyotolei Tapdywya XpnuaTooIKOVOUIKA
TTPOIdVTA Kal HETa avTIOTABUIONG KIVOUVOU WATE va BIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Kar@ tnv nuepounvia Tou 1I60AoYIGUOU, Ta EVIOKA XPNUOTOOIKOVOUIKA UEad TNG ETaipeiag ATav:

NoyioTikég adieg
31/112/2017 31/12/2016

XpnuaToOIKOVONIKA péoa oTadepou emiToKiou

XpNUATOOIKOVOUIKEG COTTAMAOEIS 197 702
Z0voho 197 702
XpNUOTOOIKOVOUIKG HEGO KUMAIVOUEVOU ETTITOKIOU

XpNUaTOOIKOVORIKEG UTTOXPEWTEIS (any. 21) (36.179) (35.795)
Tapioka diaBéaiua kal iIcod0vaua (ony. 17) 1.347 1.130
Z0voho (34.831) (34.665)

30.4.2.1 AvaAuon uaiobnaoiag TausIaKwy powv yia XpnUarooIKOVOUIKA ECA KUNAIVOUEVOU ETTITOKIOU

Mia perapoAr katd 1% Twv EMITOKiWV KATA TNV NuEponvia Tou IcoAoyIouoU Ba adfave (eiwve) Ta ouvolikd
€00da Katd Ta Toad Tou Trapouaiadovtal TTapakaTw. H avauan éyive kard Tov idio Tpdtro yia 1o 2016.

AtroteAéoparta
Emidpaon o€ XINGOES Eupw 1 % adénon 1% peiwon
31/12/2017
MEoa KUPOIVOLEVOU ETTTOKIOU (348) 348
EuaioBnaoia tapeiokwy powv (kabapr) (348) 348
31/12/2016
Méoa kupavopevou TTirokiou (347) 347
Euaiobnaoia tapeiokwy powv (kabapn) (347) 347
30.5 Aiayeipion ke@aAaiou

H moAmikA Tou AloikntikoU ZupBouhiou Tou Opikou, cuviotatar otn Siepelivnon mlavwy AUCEwv yia
BeAtiwon Twv OeIKTWY PoxAeuong Kai €EuUTINPETNONG OAVEIOKWY UTTIOXPEWOEWY, WOTE va Ea0QaAICeTal N
EUTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWV Kal TG ayopds atnv ETaipeia Kai va emTpémel v YeAAOVTIKA avaTTugn
TWv dpaoTnpIoTATWY TG ETaipeiag.

To AloiknTikO ZuppoUhio Tng Etaipeiag mapakoAouBei v amddoon Tou guvoAou Twv ETTEVOUPEVWY KEQOAQiWY,
oTtoxeloviag aTn BeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOAS WEQIOHATOS OTOUG
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peTdyouc TG ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvardtnra eGuTnpétnong Twv
davelokwy TG UTTOXPEWOoewv. ETTiong, n eMnVIKA Taipikr) vopoBeaia TTPoPAETTEl TNV UTTOXPEWTIKA KPAToN
TOKTIKOU amoBeuarnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar ™ diatipnon Tou
Uyoug Twv 1diwv Kepahaiwv e o1o 50% ToUAAYIOTOV TOU KaTaBePANUEVOU JETOXIKOU KEQOAiou.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deikm poxAeuong, KaBapodg Aaveioudg/Aciroupyikd kEpdn
po Qdpwv, TOKWV Kal amrooBéacwy (EBITDA).

H duvardtnra egutmnpETong Twy dAVEIOKWY UTTOXPEWaEWY TTapakohouBeital e To deiktn, AsIToupyIkd@ KEPdN
PO PdpwY, TOKWV Kai amooBéacwv (EBITDA)/KaBapoi XpewaTIKOi TOKOI.

Aev utmpéav alhayég atnv Tipoaéyyion Tou uloBetel n Etaipeia oxeTika e 1 dlayeipion kegahaiou katd m
dIGPKEIa TNG XPrONS.

30.6 AciToupyikdg Kivbuvog

Aeimoupyikdg Kivduvog eival o Kivduvog Tng dueonc f éupeong nuiag Tou TIPOKUTITEl aTTO QITiEG TTOU
oxetiCovran Ye Tic Sladikaaieg, T0 TpoowTTikd TG ETaipeiag, v Texvoloyia kai TI¢ uTTodopég, kabwg Kal aTmo
e€wrepikoU¢ TTaPAyoVTES (TTANV Tou IOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal pEUCTOTNTAG) OTTWG AUTES
TTPOKUTITOUV aTTd VOMIKEG KOl KAVOVIOTIKEC OTTQUTACEIC KAl TO YEVIKWG OTOOEKTA TTPATUTIA ETAIPIKAG
ouuTTEPIPOPAC. ASITOUPYIKOI KivOuvol TTPOKUTITOUV aTrd TO GUVOAO TWV €pyaciwy TG ETaipeiag. Z16x0¢ NG
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU KivaUvou, €101 WOTE VO aTTOPEUXBEi 0 KivBUVOG OIKOVOUIKWY
(nuiwv kai TpoaBoAng TG eAung Tne ETaipeiac.

MNa 1 diaxeipion Tou AcitoupyikoU KIvOUvou €xouv BeoTioTel yevikd TPOTUTTA OTTWG  KATAAANAOG
OIaXWPIOPOEC TWV KABNKOVTWY, OUP@WVia Kal TTapakoAoUBnan auvaAaywy, ouupdpewaon e pUBUIOTIKES
Kal AAAESG VOUIKEG OTTAITATEIC KATT.

31. EGMoyeg adieg

Aev vpioTaral d1aQopd LETAEY Twv EUAOYWY OV KAl TWV avTIOTOIXWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
OTOIXEIWV evepynTIKOU KaIl TTABNTIKOU (dNAAdA Twv  OTTITACEWY EUTTOPIKWY KAl WN, TwV TOPEIOKWY dIaBeaipwy,
TWV TIPOUNBEUTWY KAl AOITTWV UTTOXPEWTEWV Kl TwV BAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTIOU EICTIPATTETAN VI TNV TTWANGN €VOG
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO diakavovIoud Jiag utroxpéwang o€ Wia guvalayr UTTd KOVOVIKEG
OUVBNKES WeTagu dUo epTTopikG oUVAAACTOUEVWY KATA TNV NuEpounvia amotiunong T¢. H ethoyn adia Twv
XPNHATOOIKOVOUIKWY OTOIXEIWY Twv OIKOVOUIKWY Kataotaoewv g 30 louviou 2017 TpoadiopioTnke UE TV
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepImTWaoelg otrou dev utrdpyouv dlabéoipa dedopéva 1 ival
QUTA TTEPIOPITUEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv eUAoywy aiwv éxouv TTPOKOYEl OTTO TNV
eKTipnon TS Aloiknang oUWV e TIG BIOBETIUES TTANPOYPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag IepapyouvTal ge Tpia £TiTeda:

Emrimedo 1: XpnuamotnpIoKES agiec aTmd evepyég XpnuaTayopég yia akpIBwe idia eptropeloiua GToIxEla,

Emimedo 2: Agjeg rou dev eivan emmimédou 1 aANd pTTopei va evioTrigBolv 1) va TpoadiopioBolv Gueod A EUPEca
HECW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNUATAYOPEC,

Emimedo 3: Agiec yia Trepiouciaka aToixeia i utroxpewoelg Trou dev BaaifovTal oe XpnUATIOTNPIOKEC TIKEG OTTO
EVEPYEG XpNHaTaYOpPES.

O1 mapakatw PEBodor kar Tapadoxég xpnolpoToiBnkav yia v ektiunon TG €UAoyng atiag  yia KaBe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapeiaka d106¢oipa Kal 10000vaua, EPTTOPIKES Kal AOITIEG aTTaITATEIS, TTPOUNBEUTEG KAl AOITIEG UTTOXPEWOEIG: H

AoyioTikA agja eival axedov idia e v 0Aoyn €meIdn €ite N AN AUTWY Twy XPNPATOOIKOVOUIKWY CTOIXEIWV
gival BpaxupoBeapn eite o1 poKPoTTPOBECES ATTAITATEIS €ival EVTOKEC.
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Adveia: H AoyioTiki agja eival idia e v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kall EVTOKA g
KUMQIVOUEVO ETTITOKIO.

H Etaipeia d1aBétel aTo xapto@uAdkio Tng OudAoya Tou EAnvikoU Anuoaiou agiag Eupw 514.

32. MeyovoTa LETA THV NUEPOUNViA AVAPOPAS TWV OIKOVOMUIKWY KATOOTAOEWV

Aev uTTdpYOUV GNUAVTIKA yeyovdTa WETA TNV NEPOpNVia Tou looAoyiauou, TTou Ba TTpéTel va avagepBouv.

Maiavia, 27 AmpiAiou 2018

O MPOEAPOZ TOY A%. O ANTINPOEAPOX  TOY AX O AIEYOYNTHZ OIKONOMIKQN 0 AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZHX AABIAAL MHNAY TANEZ . XMYPOZ MArKAIBEPAX MANATIQTHZ A. MAYAQY
AAT. AK 203190 AA.T AE 024265. AAT. AB 566099 AAT. AK 748119
AAET 0012678 AM.AOEE. 4981
ATAZHX A TAZHX
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LAVIPHARM AE.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 eTAOIEC ATOUIKES KAl EVOTTOINMEVEG OIKOVOIKES KATAOTACEIG TNG ETaIpeiag, o1 ekBETeIc EAEyyou Twv
Opxwtwv EAeyktwv Aoyiotwy kai n ‘EkBeon tou AloiknTikoU ZupBouhiou gival kataxwpnuéveg oTo d1adikTuo
otn Oiebbuvan www.lavipharm.com.

O1 0IKOVOUIKEG KATAOTACEIG TWV EVOTIOINMEVWY ETAIPEIWV Eival KaTaxwpnuéves aTto 1adikTuo aTn
dleubuvan www.lavipharm.com .
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