LAVIPHARM A.E.
ETHZIA OIKONOMIKH EKOEZH

THZ 31 AEKEMBPIOY 2016

MAIANIA, 28 AIPIAIOY 2017



LAVIPHARM A.E.
ETHZIA OIKONOMIKH EKGEZH THZ 31 AEKEMBPIOY 2016

MEPIEXOMENA OIKONOMIKQN KATAXTAZEQN

AnAwaoeig Mehwv Tou AioiknTikoU ZupBouiou
Ethoia ExBean Tou AloiknTikoU ZupBouhiou & ETaipikn AiakuBépwnan

‘ExBean EAéyxou Opkwrou EAeykrh AoyioTh e Twv ETAGIWY ETaipikwv kol Evotroinpéviy
Oikovopikwv Karaataoewy

ETHZIEZ ENONOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
KardoTaon Zuvodikwv Egoduwv
KaraoTaon Oikovopikrg Oéang
KardoTaon MetaBoAwv Idiwv Kep ahaiuwy

Kardotaon Tapeiokwy Powv

Znueiwoelg €miTwv Etnaiwv Evomoinpéviy Oikovopikwv KaraoTdoewy
ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

KardoTaon Zuvodikwv Ecoduwv

Kardotaon Oikovopikiic @éang

KardoTaon MetaBoAwv diwv Kep ahaiwv

KardoTaon Tapeiokwy Powv

Znueiwoelg €mi Twy ETnaiwv Atopikwy Oikovopikwv KaraoTaoewy

Aiodiktuokdg T60¢ aVipTNONG Twv ATOMIKWY KOl EvoTToinuévwy KaraoTaoewy kal Twy
O1kovopikwv KaraaTaoewy Twv Buyarpikwv
ZTolygia kan TAnpo@opie TG Xproews améd 1 lavouapiou 2016- 31 Aekepppiou 2016

Zehida

4-32

33

35

36

37

38

40
41-85

86

87

88

89

90

91-127

128

129




LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwoeig MeAwv Tou AloiknTiKoU ZuppouAiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e Tnv Tapolaoa 611 £ dowv yvwpiloule 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVES
Kal pn, g etaipeiag LAVIPHARM A.E. yia Thv mrepiodo amé 1 lavouapiou 2016 €wg 31 Aekeufpiou
2016 kataptigBnkav aUu@wva pe Ta 1I0XUOVTa AoyIOTIKA TTPOTUTIA, aTeikovi{ouv katd TpdTmo aAndr Ta
OTOIXEIO TOU €vEPYNTIKOU KaI TOU TTaBnTikoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
£TaIPEIag KaBWG Kal Twv ETaIPEIWV TToU TTepIAapBavovTal aTnv £votroinan ekAapuBavouévwy ws aUvolo,
oUpgwva pe Ta opioueva ato dpbpo 4 Tou N. 3556/2007.

AnAwvougpe etriong 611 n €TA01a £kBean Tou AloiknTikoU ZupBouAiou ameikovilel kara TpéTo aAnor) Tnv
eCENIGN, TIG EMIBOTEIC KaI TNV BEaN TNG £TAIPEIAG KABWS KAl TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV
gvotroinan ekAapBavouévwy wg alvoho ouptepiAauBavopévng TG TEQIYPaQns Twv KupIdTEpWY
KIvOUvWwv Kal aBeBalotitwy TTou avTIPETWTTICOUV.

Naiavia, 281 AmpiAiou 2017

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY
& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY
OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAOY



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv Kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikou Zupfouliou
g epi6dou 1/1 - 31/12/2016
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal 1600 OTIC ATOWIKEG OO0 Kal OTIC EVOTIOINMEVES OIKOVOMIKEG KATAOTACEIS
¢ xpriong 2016.

ZHMANTIKA F'EFTONOTA

O1 €ehiteig e oikovopiag kara tn didpkeia Tou 2016 aTiypdmioav myv mopeia kai Tou QapuakeuTikod
KAadou. To akaBdapiaTo eyxwplo TTPOoidv EUEIVE OUCIAOTIKA OTACIUO, N avepyia TTAPEUEIVE OTA UYPNAA
emrimeda Tou 23%, Ta OTToI0 € CUVOUAGHO E TNV OCQUKTIKA EAAEIYPN pEUTOTNTAG JEiwaav ECaIPETIKA
10 TIEPIBWPIa yia T Biwaiuétnta ToMwv emixelpiocwy. H kaBapry dnudoia GapuakeuTikr daTravn
mapoudiace mTwon € 3,3 i ouvoldikd amé 10 2009 éwg T0 2016 (-62%), pe amoTéAEONa va
dlapoppwverar ato € 1,9 6ic amd € 5,2 dic 10 2009, karadeikvUovtag 0TI éva HeyGAo kdOTOG
aTopPPOYPrBNKE aTd TIC GUPHAKEUTIKEG eTaIpEiE Adyw €mIBOAAG péTpwy amd Tnv MMoAiteia, 6TTWG
UTTOXPEWTIKES ETTIOTPOYEG KAl EKTITWOEIS ( rebates kai claw backs), JEIWGEIC TIWY Twv QAPUAKWY KI
€Aeyx0 auvTayOYPAPNONG.

Me 11 ouvexeic TUPTTIETEIS, N KATA KEQOARV @apuakeuTiKr darrdvn TAnaiaoe 10 50% Tou Eupwaikou
péoou Gpou Kkal, KaBwg dev eTOPKE yia TIG avaykeg Tou TTAnBuouoU, odrynoe ot «acBeveig dlo
Taxutitwyy. ET01, n Tapateivoevn dnuoaiovouIKr TTiEan, g€ GuvOUAOO pe T TEPAaTIO TTPORANUA TS
TTPOCQUYIKAG Kpiong, eaTelAoUv Je eTTIKiVOUVES EANEIYEIC e @AppaKa TV Hdn opIaKr AsiToupyia Tou
ouaThuaTog Yyeiag.

270 TAGioI0 autd, pOvo Mia dlaQopoTIoINKEVN OTPATNYIKA ME EUQACN OTIC £aYWYEG Kal OV
IOXUPOTIOINaN TNG EyXwplag dpacTnpIdTTag aToug Topeig otmou N1dn €xel katagwlei n Etaipeia, Ba
pTTOpOUdE va agiotolfael Ta BeTika aToixeia NG EAAnVIKAG Oikovopiag 6Twg autd diapgop@wenkav 1o
2016. H oTpamyikr auTr eQapuooTnKe We emTuyia amd v Etaipeia kai odrynoe oe aiénan
TwARoEwV Kal BeATiwan g Asimoupyikig TG kepdogopiag ae oxéan pe 10 2015, TapdAn T onuavTiki
empapuvaon amd Ta rebates kai clawbacks ou emBARBnkav amé v MoAiteia kai emnpéacav apvnTikd
10 MIKTO TG KEPDOG.

H Lavipharm Corp., Buyatpiki etaipeia Tou opidou oTig HMA, un éxovtag eGao@alioer Péxpl 1o TEAOG
Tou 2015 TNV amapaitnTn XPNUaTodoTNON YIa va GUVEXIOE! TIG EPYATiES TNG, TTPOXWPENOE, OTIC APXES
Tou 2016, 0TV ekXwPNON 6AWV Twv AUAWV KOl KIVATWY TTEPIOUTIOKWY OTOIXEIWV TN 0T Thallium
Holding Company, LLC., €1diko0 d1ad6xou g Medical Provider Financial Corporation Ill, Ta omoia
e€ao@aAIlav EPTTPAYMATWG TN Wn €EUTTNPETOULEVN BAVEIOKT UTTOXPEWAN TIPOG 0AOTXEPN EE6QANTT TNG.
EmmAéov, v idia mepitrou Tepiodo, TTPOG oAooxepr €COQANGN NG Wn €EuTTnpeTOUUEVNG davelakng
utoxpéwang TG atnv etaipeia Waterfall Finance10, LLC, €10ikr diddoxo ¢ daveiotpiag General
Electric Finance f/k/a General Electric Capital Business Asset Funding Corporation, katéBaAe 1o mpoidv
TwANang Tou akiviTou TG oto New Jersey. To akivnTo eao@aAIle epmpayuaTwg Ty ev Adyw daveiakn
uttoxpéwan, yia T0 aUVOAO TnG OTToiag €ixe TTOPACXE! OXETIKA eyyunon n Lavipharm A.E. Ze ouvéxela
Twv avwtépw, ol etaipeieg Lavipharm Corp. kai Lavipharm Laboratories, Inc. mpoxwpnoav otnv
kar@Beon aitnong Auong toug otnv apuddia @opoAoyik apxy Tnv 26.7.2016 ka1 11.07.2016
avtigToIxa.

H oAooxepric amotmAnpwyr Twv dU0 autwv davelakwy oupdocwy T Buyarpikig etaipeiag oTig HIMA
giyav onuavTikg midpacn aTov evomoinuévo 100AoyIop6 TG ETaipeiag, peiwvovTag €701 10 daveiouo
Tou Opidou kard €37,7 ekar., Aol 33,3%. H ouvalayr auty emnpéace 1600 Ta EvoToinuéva
XPNHaTooIkovouIka £60da, Ta otoia peiwbnkav katd 50,4% 600 Kal Ta evoTroinuéva amoTteAéopara,
kaBwg dnuiolpynaoe ékTakTo, un emmavaiauBavépevo képdog Uywoug € 11,96 ekar..
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EmmAéov, v 5/9/2016, oto TAaioio TG dIEUBETNONG GNUAVTIKOU WEPOUG TWV HN €GUTINPETOUNEVWV
davelakwy utoxpewaewv TG Lavipharm AE mpog T Buyatpikh Tng etaipeia Laboratoires Lavipharm
oTn F'aMhia, utreypdon ouppacn WeTacl Twy ETAIPEIWV HE QVTIKEIUEVO TV TTWANGN OTI6 TNV TTIPWTN GTN
delTepn Twv akdAouBwv: (i) ddelag kukhogopiag Tou Tpoidvrog @eviavuAng otn FaAAia, (i) Nicotine
Projects kal Tapaywpnan SIkaiwpdTwy eKUETAAEUONG TOU TTPOIGVTOS QeviavuAng o€ BéAyio, Evwaon
ToU Maykpéutr kar EABeTia, Evavti Tooou € 3, 375 ekart. To Tood auté cupyneiotnke Ye ddveia Trou
6@eile n Lavipharm AE on Laboratoires Lavipharm S.A.

211§ 26/9/2016, 010 TACiCIO AVAdIAPBPWONG TWV ETTIXEIPNUATIKWY TNG SPACTNPIOTATWY KAl e BATIKO
0TOX0 TNV €€A0PAAION NG ATTAPAITNTNG XENHATODOTNGNS YIA TNV EPAPWOYT TOU ETTIXEIPNUATIKOU TNG
oxediou, n Lavipharm AE mrpoxwpnae otnv utroypa®n oUufaong TwANang Tou TToGoaTOU GUHHETOXNS
G 0N YoMIKA Buyarpikr etaipeia Laboratoires Lavipharm SA, otnv otmoia cuppeteixe kard 45%,
évavTl TiuAuaTog €1,1 ekar. pe ayopaaT| T yaAAIk etaipeia Emaro SAS.

Ao mig 31/7/2012, oUpewva pe 10 dpbpo 3.1.2.4 Tou Kavoviouou Tou Xpnuatiatnpiou ABnvwv Kai
ouykekpiyéva v Tapdypago (1) B, o1 petoxés ¢ Lavipharm A.E. mapapévouv otnv Karnyopia
Emmpnong Adyw tng ouvexi{éuevng Bacel AAI evotroinang apvnTIKWY OIKOVOMIKWY OTTOTEAEOHATWY
Buyarpikwy eTaIpeIwy, Je auvéTela Ta apvnTikd 1810 Kepahaia Tou Opihou. Agidel va anueiwbei 611 Ta
1810 Kepdhaia Tng eionyuévng Lavipharm A.E. v 317/12/ 2016 diapopgwvovtal oe € 31,1 ekar. H
Aioiknan ¢ Etaipeiag epappdler pétpa, mpooapuoldueva Tavia oTIS VEEC GUVBAKES TNG ayopdg, He
0T0X0 TN PeAtiwon Twv Evorroinuévwy ATToTEASGPATWY Kal TV evioxuon Twv I18iwv Kepalaiwv Tou
Oupiou.

NMOPEIA EPTAZIQN - OIKONOMIKA 2TOIXEIA

To 2016, o1 evotroinpéveg NMwAnoeig Tou Opilou Lavipharm diauop@wenkav o € 31,1 ekar. amd €
26,3 ekar. 10 2015 kai 10 pev Mikté Képdog augnbnke kard 13,8%, ta d¢ Acitoupyikd E¢oda
auénénkav povov katd 4,3%. To amotéAeaua Atav auénon 20,5% tou EBITDA, 10 otmoio diapop@wbnke
ot € 4,7 ear. amd € 3,9 ekar. mv avrioToixn Tepav Tepiodo. Agilel va onueiwdei o1 TO
emavalappavopevo EBITDA 10 2016 firav € 6,4 exart., kaBwg dev epidappavel € 1,8 ekar. amopeiwan
amaithoewy. Emopévwg, n BeAtiwon Tou emavaAappavouevou EBITDA 10 2016 o oxéan pe 10 2015
Arav 64%. Ta evotoinuéva amoteAéapata diapopewenkay ae Képdn Mpo Popwv € 11,5 ekart. Evavti
(nuiwv € 10,1 ekar. 1o 2015 kar Képdn perd amd Popoug kai Aikaiwpara Meioyngiac € 3,7 ekar.
gvavTl {nuiwv € 7,1 ekart. v avtiatorxn mepaivh epiodo. H au¢non ato EBITDA Tou Opilou ogeiAeTal
Kupiwg aTnv augnon Twv MwAioewv kai Tou Miktou Képdoug.

Ooov agopd aTa OIKOVOMIKG PEYEBN TG UNTPIKAG eTaupeiag Lavipharm A.E., o KikAog Epyaciwv
katd 10 2016 diapopewenke oe € 30,5 exar. évavti € 28,3 ekat. TNv avtiaToixn TEPaIVA Tepiodo. To
Mikté Képdog augnonke katd 28,2%, evw TapdAnAa o Aeiroupyikég damdaveg augibnkav katd 10,3%.
To EBITDA diapopewBnke o€ € 0,3 exkar. amd € 4,9 ekar. 10 2015, 6pwg T0 emavaiaupavopevo EBITDA
10 2016 ATav € 6,6 ekar. kabwg dev TepIAapPavel € 6,3 ekar. amopciwon amaThoewy. ETouévwg, n
BeAtiwon Tou emavalapBavouevou EBITDA 1o 2016 ot oxéon pe 10 2015 Atav 34,7%. Opoiwg, Ta
atmoTeAéaparta diapopPwenkav ae {nuies Tpo @dpwv € 3,.4 ekar. Evavi {nuiwv € 2,9 ekat. 10 2015 kai
{nuieg petd amd eopoug € 4,9 exar. Evavtl {nuiwv € 2,7 ekat. KaTa TNV avTioTOIXN TTEPTIVA TTEPINDO.

Z1n dieBviy ayopd, o1 TTWAACEIS Twv  BIAdEPUIKWY CUOTNHATWY  QaIVTAVUANG Kl VITPOYAUKEQIVNG TN
Eraipeiag ouveioépepav €8,7 exkar., ol 27,8% oo auvolikd Kukho Epyaciwv tou Opilou 10 2016 kai
auéhbnkav karad 34% oc oxéon pe 10 2015. Zmn OiGpkeia Tou 2016, n eummopikh d1GBeon Tou
O10depuIKOU OUOTAPATOS VITPOYAUKEQPIVNG Kal @evTavUAng dieuplvOnke TrEpaITEPW LE CUVEPYOTIES g
véoug dlavopeic ae dn uTrapxouoes aAAG Kal Kavoupyles ayopég. 2t didpkeia Tou 2017, o Tpoidy
@evtavuAng Ba kukAogopAoel aTtnv ayopd o€ xwpeg TG AaTIVIKAG AUEPIKAG KaI OF UEPIKEG aKOUA
ayopéc ¢ Aaiag.

H Lavipharm Hellas A.E., Buyarpikr etaipeia tou Opikou TTOU dpPACTNPIOTIOIEITAI OTO XWPEO TwV
@appdakwy, OTC kai depuokaAAuvTikwy Tpoidviwv otv EAAGda, 1o 2016, Tapouciace augnon
wAfoewv  8,51% o€ agieg kai atoug TpeIg KAGdoug ae oxéon pe 10 2015. AgiCel va onueiwBei 6Tl
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101KOTEPA 0 KAGdOG @apuakou Tng Lavipharm Hellas onpeiwoe attnon mwAfoewv ot agieg katd
18,2%, Tnv idla OTIyuA TIOU N QUPMOKEUTIKE ayopd TTAPEUEIVE OTNV oudia GTACIUN PE IO eAAYIOTN
BetikA amdkhion katd 0,7%.

Ta okeuaopata TToU onueiwoav T WeyaAlTepn ouvelopopd oTi¢ TTwARoeIg Tou 2016 aTnv yxwpla
ayopd, giva:

o Betadine 38% (xatéxel Tn #1 Béon o€ pepidio ayopdg otV Katnyopia TG avrionyiag)

e Prostaplant 17% (e €vdeign Tov Kapkivo Tou TTPoaTaTn)

o Nitrong 12% (10deppikd auotnua NitpoyAukepivng 3ng yevidg, e Evaeign Tn atnBayxn kal

TN OUPQOPNTIKA KapdIaKN aveTTdpkela)

o Kerlone 7% (ue évdeign v aptnpiakn utéptaon Kai Peiwon mpoaBoAwv atnBayxng)

e Pravalip 6% (ue évdeitn Tnv utrepxoAnaTepolaipia)

e Memodrin 7% (pe €vdeien TNV Avoia).

210 Xwpo Twv OepuokaMuvTikwy Tpoidviwy, TO 2016, n CASTALIA LABORATOIRES
DERMATOLOGIQUES kukhogdpnaoe oTtnv ayopd véa TIpoiovTa, Ta oTroia TpowBouvTal oTpatnyiké 1o
@apuakeio kar aTo diadiktuo. Ze digbvég emtimedo, n papka eMIKEVTPWONKE o€ TTepaitépw digioduan atn
Méon AvatoAr), dtrou diatnpei TIG TTWAACEIS TNG GTNV ayopd. ZTpaTnyIKOS GTOX0S TTapauével n TTARPNG
kaAuyn Tng Tepioxns MENA (Middle East & North Africa).

H Pharma PLUS, Buyartpikf eTaipeia Tou Opihou TTapoxAg CEIBIKEUPEVWY UTINPECIWY OTA QAPUOKEIQ,
10 2016, TPOXWPENOE a€ anuavTik aténan Tou AIKTUOU Twv GuveEPYalOUEVWY QAPHAKEIWY TNG KaTA
16% o€ oxéon pe 10 2015. Ta appakeia uéAn Tou AikTUou, TTapd Tn GuvexI(OUEvVnN Kpion TnG ayopdc,
Tapouciacav adénon Tou KUKAou epyaciwv Toug Katd péoo 6po 2,9%. Mo ouykekpiyéva, otnv
KOTNyopia Twv TTOPAQAPUAKEUTIKWY Kal KOAUVTIKWY TTPoidvTwy onueiwbnke augnan 3,7%, Xapn oTig
évToveg TTpowdnTIKES evépyeles Tou AIKTOOU Kal 0T ouveXICOuEVn augnon Twy XpnoTwv TG KApTag
TTpovopiwy katavahwth (plus card) Tn¢ Pharma PLUS, mrou mAfov apiBuei mavw amd 290.000 péAn
mraveAadikd. H katnyopia Tou gapudkou Trapouciace emiong augnon 2,4%.

ZTov Topéa Tng dlavopng, émou dpacTnplotolsital n Lavipharm Active Services (LAS), 0 KUKAog
epyaoiwv diagopewbnke oe €16,1 ekar., anueiwvoviag augnon 22,5% évavti Tou 2015. To pIkTO
képDOG NG eTaupeiag pe Tnv augnon Twv TTwARGEwy, diagopewdnke ae €654 xIA. évavtl € 564 yIA. 10
2015, onuelwvovtag avodo kard 15,9%.

ZHMANTIKA TETONOTA META TH AH=H THZ XPHXHX 2016

Tnv 30/1/2017, ekd6Bnke améQacn amé v apuodia opoAoyikr apxr) Auong e etaipeiag Lavipharm
Laboratories Inc. kai avapéveral n amdé@aon yia T YnTpikn eraipeia Lavipharm Corp., o€ ouvéxeia g
aitnang Tou eixav karabéael v 11.07.2016 kair 26.07.2016 kai avrigToixa.

To yeyovdg autd avapéveral 611 Ba emnpedoel BeTIKA T EVOTTOINUEVA OIKOVOWIKA aTTOTEAECHATA TOU
eapnvou 2017, kabwg dev Ba evotroloUvTal ol TTapaTavw eTalpeieg BeATiwvovTag Tnv kabBapr) B£an Tou
Opilou kart@ € 37 ekar. TepiTou.

Tnv 3/4/2017, umoypdienke We Tv Tpdmela ATTIKAG Leasing n puBUIaN Tou GUVOAOU TwV UTTOXPEWOEWY
o000 € 12,5 exar. mepimou. H puBuion autr mepihappavel 1diaitepa euvoikoug 6poug 1600 a€ aXEaN
HE TO ETMITOKIO GO0 KA We T didpkela Tou Leasing.

H Etaipeia Bpioketal o diampayuateloeig Pe Tig daveioTpieg Tpdameles yia T ouvoAIkh puBuion Twv
OAVEIOKWY TNG UTTOXPEWTEWV.



KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog extiBetal otoug TTapakdTw Kivouvoug:

Emixeipnuarikoi Kivouvol
MOoTWTIKAG Kivouvog
Kivbuvog peuatétntag
Kivbuvog guvBnkwv ayopag
Aermoupyikég Kivouvog

Emixeipnpatikoi Kivéuvol

O Ouiog exTiBeTal OTOUG KIVOUVOUG TTOU ATTOPPEOUY OTTG TN YEVIKOTEPN OIKOVOUIKY apefaidtnTa Trou
xapakmpilel mv  eMnviki ayopd, kivbuvou Tou eivar 1diaitepa  auénuévol OTO  XWPO TTOU
dpaotnpiomoieital n Etaipeia, Adyw TG £MPPOAS Twv EKACTOTE OIKOVOUIKWY A/kal GAAWY PETPWY TTou
AapBavovtal amd v lMoAeia. 10 TAaioio autd, o Ouihog TTpoxwpdel OTIG eVOEDEIVUEVES EVEPYEIES
avadiopyavwang, opBoAoYIKOTIOINGNG TOU KAGTOUG Kal BEATIWAONG Twv AEITOUPYIKWY TOUEIOKWY POWY,
TTPOKEIJEVOU VAl avTaTToKpIBei oTa vEa dedopéva Kal va UTTopei va aglotrolfael OAeS TIC duvatoTnTeS TNG

ayopdc.

MoTwriKég Kivduvog

MoTtwTikdg Kivduvog eival o kivduvog (nuiag oe TepiTTwaon TTou €vag TEAATNG 1 TPITOG g€ GUVaAAayK
XPNHOTOOIKOVOUIKOU EOU BEV EKTTANPWOEI TIC TUHBATIKEG TOU UTTOXPEWOEIC. ZXETICETAI KATA KUPIO AGyo
ME TIC amaimoeig aTrd TTEAATEG Kall T XOpriynaon XPnUATOOIKOVOMIKWY £yYUNOEWY O€ BUYATPIKEG ETAIPEIEG.

H moAmkr) Tou Ouidou eival va TTapéxovTal XpnuaTOOIKOVOUIKEG EYYUROEIC UOVO aTTd UNTPIKEC TTPOG
Buyarpikég eTaipeieg.

H AoyioTik agia Twv ¥ENUATOOIKOVOUIKWY GTOIXEIWY EvepynTIKOU QVTITIPOCWTTEUEI T WEYIOTN TIBavN
¢€kBean Tou Opidou kal TnG ETaipeiag aTov moTwTIké Kivouvo.

270 TTAQiCI0 TOU OIKOVOIKOU TrepIBAAAovVTOG TToU Exel dnuioupynBei, dev diagaivetal peyaAitepn ékBeon
oTov Kivduvo €mO@AAelag, KaBw¢ To PeYOAUTEPO MEPOG TWV TWAACEWV Vivetal O€  UEYGAES
QAPPAKOTIOBAKEG ME IKAVOTIOINTIKA CUUTIEQIQOPA TTANPwHwY. YTIapxel mOavetnTa kabuoTépnang
giompagng Adyw Twv TEpIopIoPwY  oTn dlakivnon  kepohaiwv. MeyaAltepn ékBeon o€ Kivduvo
EMOQAAEIOG TIPOEPXETAI ATTO TIEAATES (PAPUAKOTTIOIOUC, OI OTTOI0I EIGTIPATTOUV KABUGTEPNHEVA OPEINEG TOU
EOMYY.

KivBuvog peuoTotnTag

O kivbuvog peuaTétnTag cuvioTaral oty aduvapia TG Etaipeiag kai Tou Opihou va eKTTANPWOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6Tav auteG Arfjyouv. H TTpoaéyyian trou uiobetei n ETaipeia kar o
Ouihog givar va diaogahifouv, 600 yivetal TrepIoadTePO, OTI TTAVTA Ba EXOUV APKETH PEUCTATNTA YIa va
EKTTANPWVOUV TIG UTTOXPEWOEIS TOUG OTaV aUTEG Afyouv, KATw amé ouvhBeIC aAd kal o€ SUGKOAEG
OUVBAKES TOUG.

Mo v amoguyn Twv KIVOOVwv peuatotntag, n Etaipeia kai o Ouihog dievepyouv TpORAEWn TOPEIOKWY
powv yia Tepiodo €toug Katd Tn oUviagn Tou €TACIOU TTPOUTTOAOYIOHOU Kol Wnvidia KUMOUEVN
TPORAEYn €vog Prva, €101 WOTE va ecac@alifouv 611 dlaBéTouv apkeTd Taueiakd diabéoiua yia va
KOAOWoUV TIG AEITOUPYIKEG TOUG QVAYKES, cupTIEPIAapBavopévnG TG KAAUWNG TWV XPNHATOOIKOVOUIKWY
UTTOXPEWOEWV Toug. H TToAITIKr auth dev AapBdvel utdyn NG Tn OXETIKA €TTidpaon oo CAQVIKES
aMayég atnv TOAITIKA TIWOAGynong, emdoTNONG Kai EmROANG rebates kai clawbacks, Tou egapudler n
MoAiteia aT0 XWPO Twv GapHaKwY ) akpaieg ouvBnkes TTou dev PTTopoUv va TTPoRAEPOOUV.

EmmpoaBétwe, n Etaipeia kai o Ouihog diatnpolv ypaupés TrioTwong pe ouvepyaldueveg Tpameles. Oi
TapaTmdvw YPappES ToTwong EMBAPUVOVTAI PE KUPAIVOUEVO ETTITOKIO TTAEOV Tou TrEpIBwpiou kEPBOUG
TWV TPATTEWY KOl PEPOG QUTWV KAAUTITOVTAI E EUTTOPIKES aTmaITiaEIg, opodAoya EMnvikoU Anpoaiou,

7



HETOXEG BUYOTPIKWY ETQIPEIWV KAl TTPOONHEIWTEIS ETTI EVOWUATWY TTayiwv aToixeiwv. Mepaitépw avéuon
Y10 TOV KivOUVO PEUOTOTNTAG TIAPEXETAI OTIC ONMEICEIS TWV ETAOIWY OIKOVOUIKWY KOTAOTATEWY.

H Eraipeia Bpioketar o¢ dlampayudreuon We Tig TpATEleS yia v avadidpBpwaon Tou TpaTredikou
daveiopol Tng.

Kivduvog auvlnkwv ayopds

O «ivduvog ouvBnkwv ayopag cuviotatal atov kivduvo alaywv Tiwy, OTTwS OF GUVOAAYUOTIKEG
IOOTIWiESG K Ta ETTITOKIA, TTOU eTnpeddouv Ta amoteAéoparta TG ETaipeiag kai Tou Opihou 1 v agja Twv
XPNHOTOOIKOVOUIKWY Toug péowv. Me e€aipean tov utro-OuiAo atnv Apepikr, 10 gUvoho oxeddv Twv
ouvaMaywv Tou Opilou pe Xwpeg ekT0¢ EANGDaG dievepyeital pe Bdon 1o Eupw. EmmpooBera, n
Eraipeia dev umokerral o€ guvaAAayuaTikd kivduvo 6cov agopd TIC OAVEIKEG TNG UTTOXPEWOEIS
dedopévou 0TI To GUVOAG Toug gival o€ Eupuw.

O «ivduvog auvbnkwv ayopds cuvioTaral emiong oTi¢ aAayég aTnv TTOAITIKA Twv daTraviv OTov Topéa
¢ Yyeiag, Tou odnyei Of WEIWOEIC OTIC TIUEG Twv @apudkwv, aMayéc otn etk AioTa
aTTo{NUIWVOUEVWY  GUVTOYOYPAQOUUEVULY QapPHaKwY, ETIBOAR EKTOKTWY @Opwv A/Kal EICQOPWY Twv
QUPUAKEUTIKWY ETAIPEIY, ATIEQYIEG OTO XWPO TwV QOPHOKEIWY KAl QAPHAKOTIOBNKWY, K.d., TTOU
emnpedlouv  apvnTikA I TWAACEIC kal Ta  amoteAéopata Twv  eTaipeiwv Tou  Opidou  TTou
dpaaTnpIoTTIoIoUVTal OTNV EYXWPIO ayopd.

O Ouihog kar n Etaipeia ypnuarodotolv Tig avaykes Toug ae kepdhala Kivnong uéow Tpamedikou
daveIopoU, e aTTOTEAEOHA va TIRAPUVOUV TA ATTOTEMNEGUATA TOUG ME XPEWOTIKOUG TOKOUG. AUEnTIKES
TG0€IC OTa MTOKIA Ba EXOUV OPVNTIKN ETTITTITWAN OTa amoteAéapaTa, kabwg n Etaipeia kar o Opidog
Ba empBapuvovtal pe emmAéov kdoTog daveiopol. H Etaipeia kai o Opidog dev xpnaoipotroioly
TTOPAywWya XPNHATOOIKOVOUIKA TTPoidvTa KAl JEGO avTIGTABMIONG KIVOUVOU WOTE VA dIOXEIPIOTOUV TOV
KivOUVO TwV ETTITOKIWV.

A&iToupyikog Kivduvog

Aertoupyikdg Kivduvog ival o Kivduvog TnG apeang A éupeans {nuiag TTou TTPOKUTITEI ammd aITieg TToU
oxetiovral ye TI¢ dladikacieg, To TpoowTtikG TG ETaipeiag, v texvoAoyia kai TI¢ UTTODOPEG, KaBWS
kar amd efwrepikoUs Tapdyovieg (TAnV Tou TOTWTIKOU KIvdUvou, TOu KIvOUVOU Qyopdg Kal
peUOTOTNTAG), OTTWG QUTEC TTPOKUTITOUV OTTO VOUIKEG KAl KOAVOVIOTIKEG ATTQITACEIC KAl TO YEVIKWG
OTTOOEKTA TTPOTUTIA ETAIPIKAG CUMTTEPIPOPAC. AEITOUPYIKOI KivOUVol TTPOKUTITOUV aTmd T0 GUVOAO Twv
epyaaiwv ¢ Etaipeiag. Ztdyxoc Tn¢ Etaipeiag ival n diaxeipion Tou AEIToupyikou Kivouvou, €101 WOTE
Va OTTOQPEUXBE 0 KivOUVOG OIKOVOMIKWY {nUIwv Kal TIpoaBoAig Tng eAuNng TG ETaipeiag.

Ma 1 diayeipion Tou AsitoupyikoU KivoUvou €xouv BeoTmoTei yevika TPOTUTIA, OTTWG  KATAANAOG

OlaXWPIONOG Twv KaBNKOVTWY, Ccudewvia kai TapakoAolBnon ouvaAlaywy, GuPpdPOWaOT e
PUBUIOTIKES KaI AANEG VOUIKES ATTAITACEIS KATT.

AIAXEIPIZH KEQAAAIOY

H moAiTikfy Tou AloiknTikoU ZupBouliou g Etaipeiag ouviotatar ot diompnon o€ JoKpoTTpOBETO
opiCovTa eTapkoug BAong ke@aAaiou, WOTe va eGA0PANICETAI N EUTTIOTOCUVI TWV ETTEVOUTWY, TTIOTWTWY
ka1 TG ayopdg otnv Etaipeia kai va emtpémel T YeAAOVTIKA avamTugn Twv dpactnpiothTwy Tng. Mpog
autAv TV KateuBuvar, Ba ouvelo@épel BeTika n pUBWIoN Twv daveiwv TG ETaipeiag o€ pakpotmpBeapn
Baan, 6tav auTh TIpayUaToTIoINGE, e EUVOIKOTEPQ ETTITOKIAL.

H duvardtnra egumnpémong Twv SavEIOKWY UTTOXPEWOEWY TrapakoAouBeital e Toug deikteg KaBapiopog
Aaveioudg/Képdn mpo Popwv, Tokwy kai AmooBéoswy (EBITDA) kai EBITDA/KaBapoi xpewaTikoi TOKOI.

Aev utmipgav aMayég atnv TTpoaéyyion TTou uioBeTei n Etaipeia oxeTIka e T diayeipion kepahaiou katd
Tn SIGPKEID TNG XPAONG.



NPOOMTIKEZ

O1 gTpamyikoi TTUAWVES AVATITUENG TOU GAPUAKEUTIKOU KAGBOU yia TIG EAANVIKEG eTalpeieg opilovTal: 1)
amoé v avamTugn Twv emevOUGEWY OTOV TOMED TTOPAYWYNS, WOTE VO EVIOXUBET N aviaywvioTIKOTNTA
TWV EMNVIKWY TTPoIGVTWY, 2) ammd Tnv avaTTugn Twv damavwy Epeuvag yia vées apuakeuTikég OTC
HOPPEC TTPOIGVTWY TTOU Va £Eaa@aAi{ouv Tn OUPHOPPWEN Twy aoBevwy KaBwg Kal TTIo TTPOaITd KOGTOG
oTa @apuaka, 3) amd TIC amoQacels Tou YToupyeiou Yyeiag yia v avamTuén g ayopdg Twv
YEVOOTUwv, pe aTdY0 va amoteAéael T0 60% ae axéan e 10 20% - 25% oAuepa, Wi ayopd aThy oTroia
n Etaipeia emevbuel oloéva kal TEpICOOTEPO WE EUQACN OTOUG BepaTreuTikoUg Topeic GtTou N
dpagTnpIoTToIEiTAl.

210 TAaicio auto, ol aTéxol TG ETaipeiag eomiddovial: a) aTn GuvéXian Tou auaTnpoU OIKOVOWIKOU
eNéyxou pe OAoUg Toug eUTTAEKOUEVOUS Kal 0TV atmAotroingn Twv dopwv Tng, B) otV evioxuan g
Qapétpag e 1600 pe v 18ia avamtugn véwv kal kaivotopwv  OTC mpoidviwy, 600 Kal e VEES
OUVEPYEIEG HE AANEC PUPHOKEUTIKEG ETAIPEIES OE TTAPAYWYIKO Kal euTropikd emitedo, y) aTn dlathpnon
Kol evioxuan Twv pepidiwv ayopds Tou KatExel otnv EMGda pe emkévipwon oty avamTuén
TWAACEWY Twv TIPOIOVTWY OTIS ayopég émou Adn dpaaTnplotolsital, &) oTnv EKUETANEUDT Twv
OUYKPITIKWV TTAcovekTnudTwy utrodopng g LAS kai ioxupotroinan tou Aiktlou @apuakeiwy Pharma
PLUS, ¢€) omnv Trepaimtépw evioxuan kai eméKTaon Tng e€aywyikAg dpaatnpidtrag, €I0IKA e ayopEg
TTOU pEXPI OTuEpa N eTaipeia dev dpaaTnpiotroleital, dmmwg Aativikr Apepikr kar Méon AvaToAr kal o€
oToxeUpéveG EupwTaikés xwpeg 61Tou £xouv AdN £kd0BEi AdeIEC KUKAOPOpIag Twv TIPOIOVTWY TNG.

ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZQNON

O1 ouvalayég g Etaipeiog Ye ouvdedepéva pe auth TpoowTa, Kard tnv évvola tou AAM. 24,
gu@aviovtal gTov KATWTEPW AVOAUTIKG TTiVOKA:

(moot oe yiNadec €)
EZ0AA EZ00A AHAIZTHZEI YNOXPEQEEIX
, , ) | Avopég , . )
Nwhjoeig | NwAqoeg | Aomd | Xpnu/ikd Ayopés | Ayopés Xpnphika
) . ) Neprovoiakm .| homd |,
Ayabav | Ympeoiwv | ‘Ecoda | Ecoda ) Epmitwv | Ymnpeoiov E¢oda
v Droiygiwv

Lavipharm Hellas A.E. 18.844 1.041 1 - | 104135 - 1 - 13.858
Castalia Lab. Dermat. A.E. 255 13 5 - - - - - - 4 -
Pharma Logistics A.E. - - - - - - - - - - 21
Pharma Plus AE. - 100 8 56 - - - 84 - 702 -
Lavipharm Active Services A.E. - 66 75 - - - 141 - - - 488
Laboratoires Lavipharm S.A. 1197 - - - - 2 - 73 241 685 3.024
Lavipharm Stl 54 - - - - - - 51 - 276
Lavipharm Corp - - - 107 - - - 0
Lavipharm Laboratories Inc - - - - - - - 283 - -
Lavisoft - 4 - - 3 - 1.859
Telmar - - 1 - - - - - - 14
Lavico Inc 2 - -
Lavipharm Group Holding - - - - - - - 5 - 65 -
Nomd oenopev a péhn - - - - - - 2 13 - 109 884

20,370 1.264 89 163 - 10160 169 1213 u7 17.608 4.693

TéNog, o1 apoiPég Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv diuBuvTIKWY aTeAexwv TG Etaipeiag
katd v xpAon 1/1-31/12/2016 diapopewdnkav og Eupw 1478 xIA., evw o1 avtiaToixeg Tou Opidou o€
Eupw 2 139 xIA.

Maiavia, 28 Ampihiou 2017
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ENEZHTHMATIKH EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY
Kar’ apBpo 4 ap. 7 kai 8 Tou v. 3556/2007

H mapoUoa emegnynuartiki ékBean Tou AloiknTiKoU ZupBouAiou TTpog Ty TakTIKA Mevikh ZuvéAeuon Twv
petdxwv NG eTaipiag «Avwvuun Eumopikr kal Biounxavikf ETaipia QappakeuTikwy, XnuIKwy Kal
KaMwuvtikwy Mpoidviwy Lavipharm A.E.» Trepiéxel avaAuTikES TTANPOPOPIES AVOPOPIKA LE Ta {nTrUATA
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AidpBpwon Tou pETOXIKOU KePaAaiou Tng Etaipiag

To petoxikd kepdhaio Tn¢ Lavipharm A.E. avépyetal g TTevAVTA £va eKATOUPUPIO 0ydOVTa pial XINIADEG
1p10vTa (51.081.030) Eupw, diaipoluevo e Trevivia éva ekatoupupia oyddvra pia xIAiadeg TpidvTa
(51.081.030) koIVEG OVOUOOTIKEG HETA WAPOU PETOXEC, OVOUAOTIKAG atiag evog (1) Eupw n k&be pia. Ol
petoxé¢ ¢ Etaipiac eivar eionyuéveg mpog Olampayudreuon oty Ayopd Agiwv  (Katnyopia
«EmITAPNONG») Tou XpnuatiaTnpiou ABnvwv.

Ta dikauwpata Twv WeToXwv NG ETaipiag mou Tmyadouv amd v Wetoxn ¢ eivar avahoya pe 10
TT0000TO TOU keQaAaiou, ato omoio avriaToixei n katafefAnuévn agia g petoxns. KaBe petoxn
Trapéxel 6Aa Ta dikalwpata ou TTPoPAETTEI 0 VOpOG Kal To kaTtaaTaTikd Tng ETaipiag, kai ei1dikdTepa:

» 70 OIKaiwpa €T TOU Pepiopatog amé Ta €TACIA fi Ta Katd TV ekkabBdpion képdn g ETaipiag.
Mépiopa dikaioUtal kdbe WETOXOG, 0 OT0IOG avagépeTal aTo Tnpoluevo amd v Etaipia
MNTPWO MPETOXWV KATA TNV nUEpoUNnvia TTpoadiopiouol dikaloUxwy Wepiouatog. To pépiopa
KGBe peToxnG KataBaAAeTal aTo péToxo evidg dU0 (2) pnvv amé TNV nuepopnvia g TakTIKAG
FeVIKAG ZUVENEUDNG TTOU EVEKPIVE TIG ETACIES OIKOVOUIKES KaTaoTAoelg. O TpOTTOG Kal 0 TOTTOG
kaTaBoAf¢ avakolvwveral péow Tou Tumou. To dikaiwpa €iompagng Tou pepiouaTog
TTOPAYPAPETAI KAl TO QVTIOTOIXO 006 TrEpIépyeTal 010 Anpdaio perd v mapéheuon 5 etwv
amd 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavour Tou N Mevikr Zuvéheuan.

» 710 JIKaiwya avaAnyng TG £1I0Qopdg kard Tnv ekkabapion, A avtiaToixa, g amdofeans
KEQaAAQioU TToU avTIOTOIXET OTnN WETOXN, EPOTOV AUTO amoQaalaBei amod Tn Mevik ZuvéAeuan,

» 710 dIKaiwya TTpoTiunang o€ kGBe algnan Tou petoxikoU kepaAaiou TN ETaipiag e UETpNTa Kal
NV avAANWn VEWV JETOXWY,.

» 710 OIKaiwpa AMyng avTiypa®ou Twv OIKOVOMIKWY KATAOTOCEWV KOl TWv €KBECEWV Twv
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU 2upBouAiou TG ETaipiag,

» 710 dikaiwya oupueToxAs otn Tevik Zuvéheuan, 1o omroio efeidikeueTal ota €CAG ETIMEPOUG
OIKAIWPATA: VOUILOTIOINONG, TTOPOUCIaS, CUPHETOXAS OTIC GUCNTATEIG, UTTOPOAAG TTPOTACEWY
o€ Béuara G nuepnaiag diATagngs, KaTaxwenong TwWv amdWEwWY aTa TIPAKTIKA Kal YHPOU.

» H Tevikq Zuvéheuon Twv petdxwv g ETaipiag diamnpei 6Aa ta Sikaiwpard g Kard@ n
didpkeia TG ekkabapiong (cUpewva e Ty TTapayp. 1 Tou dpBpou 36 Tou KaraoTarikol Tng).

H €uBlvn Twv petdywv e ETaipiag mepiopidetal oTnv ovopaOTIKA agia Twv JETOXWY TTOU KOTEXOUV.
B) Mepiopiopoi atn peraBifaon Twv peroxwv Tng Etaipiog
H petaifaon twv petoxwv ¢ ETaipiag yiverar émmwg opiel 0 Ndpog kai dev u@ioTavial €k Tou

kaTaoTaTikoU Tng TEPIOPIOHOi OTn PeTaBiBact Toug.

Y) INPAVTIKEG OUECES ) EPPECEG CUHMETOXEG KOTA TV évvola Twv GpBpwv 9 éwg 11 Tou v.
3556/2007
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Tnv 31.12.2016 o1 kaTwWTéEPW PETOXOI KATEIXAV TTOOOCTO WEYAAUTEPO TOU 5% TOU GUVOAOU TwV
diIKalwpaTwy g ETaipiag:

O k. ABavaaiog Aapidag, Mpoedpog Tou AloiknTikoU ZupBouhiou Kai AleuBivwy Z0uBouAog TG
Eraipiag karéxel moooatd 12,28%, o etaipeie¢ Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gup@epdvTwy Tou 18iou kaTéxouv ToooaTd 21,86% kai 18,30% avrigToixa.

0) MeToxég rapéxouoeg €15IKd dikaiwpata EAéyxou

Aev ugioTavtal PeToxéG TNG ETaupiag mmou TTOpEXOUV OTOUG KATOXOUG TOUG €IBIKA dIKalwpaTa
eAéyxou. Eidika dikaimwpaTa eAEyxou EXouv PETOXOI TTOU GUYKEVTPWYOUV KAt eAAXIOTO Ta TTOOOOTA
Trou TipoPAETovTal oTa ApBpa 39 kai 40 Tou K.v. 2190/1920, oUpWVA PE TIG EKET AVAPEPOUEVES
TTPOUTIOBETEIC.

£) Nepropiopoi oTo diKaiwpa YRQou
Aev mrpoBAETTovTal 070 KaraoTtaTikdé g ETaupiag mepiopiopoi Tou dIKAIWUATOS WHGOU TIoU
amoppéouV aTmo TIG JETOXEG TNG.

0T) Zup@wvieg HETOXWYV TN ETaipiag

Aev gival yvwot oty Etaipia n UTapén oUuP@WVIGY PETAEU Twv WPETOXWV TNG, Ol OTTOiEg
OUVETTAYOVTaI TIEPIOPIOHOUC OTN WeTaBifacn Twv PETOXWY TNG  OTNV AOKNGN Twv JIKAIWUATWY
WrQOU TTOU ATTOPPEOUV OTTO TIG PETOXES TNG.

) Kavoveg d1opiopol Kai avTIKaTaoTaons peAwv A.Z. Kol TPOTTOTI0iNGNS KATAOTATIKOU
To KatagTatikd g Etaipeiag (Gpbpo 9), mpoAETEl yia To SIOPITUO KaI TRV AVTIKATACTOGN Twv
peAwy Tou AloiknTikoU ZupBouAiou Ta €€AG:

a) H Etaipeia dioikeitar amd A.Z. amapti¢duevo amé 1pia (3) £wg evvea (9) PEAN exkAeydueva amo Tn
Fevikh Zuvéleuan Twv Metoxwv. MéAog Tou AloiknTikoU ZupBouAiou ptropei va gival kal VOUIKG
mpocwTo. H Bnreia Twv pedwv Tou AZ. givar TPIETAS kal dUvaTal va Taparebei uExpr TNV TAKTIKA
Fevik ZuvéAeuon Trou Ba eyKpivel TIG €TATIEG OIKOVOMIKEG KOATAOTAOEIG TOU £TOUG AGEWS NG
Bnteiag Tou un duvauevn Taviwg va utrepPei Ty TeTpaETia. Z0UBoUAoI Twy otroiwv n Bnteia €Ante,
gival TTavToTe eTTaVEKAEGIHOI Kal EAeUBEPQ avaKANTO.

B) Ze Tepimwon mapaitaong, Bavarou ) ye omolovdATIoTE GAO TPOTTO amwAeIag TG 1816TNTOG
HEAOUG A JeAwv Tou AloIKnTIKOU ZupBouAiou, Ta utréAoITTa WEAN WTTOPOUYV, KATA TNV Kpion TOUG, €iTe
va ekAéCouv véa PEAN o€ avtikatdoTaon HeAwv TTou TapaitiBnkav, TEBavav i amwAegav Ty
1310TNTA TOUG pE OTTOI0dATIOTE AANO TPATTO, EITE VA GUVEXITOUV TN DIAXEIPION KAl TNV EKTTPOCWTINGT)
NG ETaipiag kair xwpic Tnv avTIKaTaoTaon Twv EANEITTOVIWY JEAWY, EQOTOV TO EVATTOUEIVAVTA WEAN
eival Touhdyiotov Tréve (5).

y) Ze mepimwaon Tou Ta PéAn Tou AloiknTikoU ZupBouliou peiwBouv KaTw amd TEvTe (5), TO
AloiknTikd ZupBoUAIo utroxpeoUTal va eKAECEI aVTIKOTAOTATEG yia To utrdAoITTo Tng BnTeiag Tou
pEAOUG A} Twv peAWV TTou avTikaBioTavTal TOUAAXIGTOV WEXPI TOU apIBHOU Twv TTEVTE (5).

0) H amégaon g ekAoyAc utroBarAeTal ot dnpoaidtnta Tou apBpou 78 Tou KN 2190/1920, 6TTwg
ekaaTote 10%UEl, Kal avakoivwvetal amd 1o AloiknTikd ZupBoUAio otnv auéows Trpooexn Mevikn
ZuvéAeuan, n oTToia PTTOPED va avTIKATAOTACE! Ta EKAEYEVTA HEAN, aKOWA KI av Bev €XEl avaypagei
OXETIKO Bépa aTnv nueprala didragn.

O1 kavoveg Tou TpoPAETTEl TO KataoTaTiké TG ETaipiag yia v Tpotmomoinan Twv diatagewv Tou
dev diagopoTrolouvTal amé Ta TpoBAeTTOMEVa aTov K.v. 2190/1920, wg 10X Uel.
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n) Appodidtnta Tou A.Z. yia TRV €kSoon vEWV A yia THY ayopd 18iwv ETOXWY

1.

Z0powva pe Tig diatateig Tou apbpou 13 map. 1 atoiy. B) Tou K.v. 2190/1920, T0 AloIKnTIKG
ZupBoUAio ¢ Etaipiag éxer To dikaiwua, KatéTiv OXeTIKAG amdPacng TnG Mevikng Zuvéheuang
TTOU UTTOKEITAI OTIG DIOTUTIWOEIG dnuoa1oTTag Tou dpBpou 7B Tou K.v. 2190/1920, va augdvel
70 WETOXIKO ke@AAalo TnG Etaipiag e mv ékdoon véwv HETOXWV, PE aTTOQACY| TOU TTOU
AapBdverar pe TAclowneia TouhdxioTov Twv dU0 TPiTwv (2/3) Tou cuvéAou Twv PeAwY Tou. ZTnV
TIEPITITWON AUTH, TO HETOXIKO KEQAAQIO uTTOpEi va audveral uéxpl T0 TTOG6 ToU KEQAAaiou TTou
gival katapePAnuévo katd v nuepounvia tou xopnynonke ato AioiknTiké Zuppoulio n ev
Myw e€ouaia amd T MevikA Zuvédeuon. H wg dvw e&ouaia Tou AloiknTikoU ZupBouhiou ptropei
va avavewveral amo Tn Teviki ZuvéAeuan yia xpovikd diaotnua tou dev utepBaivel Thv
TIEVTAETIA Y1 KABE avavéwan.

Z0powva e Tic diatdgei Tou dpBpou 13 ap. 13 Tou k.v. 2190/1920, we amoé@aaon TG MevikAg
Zuvéheuong, TTou AauBaveTal P augnuévn atmapTia Kal TASIoWPN@ia CUPQWVA WE TIG DIATACEIS
Twv GpBpwv 29 ap. 3 kai 4 kar 31 map. 2 Tou K.v. 2190/1920 pmopei va Beomiobei
Tpoypaupa d1aBeong petoxwy ota PéAN Tou AloiknTikoU Zupfouliou Kal T0 TTPOCWTTIKG NG
Eraipiag, kabwg kar Twv ouvOedeévv LE QUTAV ETAIPIWY, ME T HOPQR OIKAIWHATOC
TTPOCPETNG AYOPAG HETOXWV KATA TOUG €IDIKATEPOUS BPOUC TNG ATTOPACNG AUTAS, TTEPIANWN
NG oToiag UTTOKEITaI 0TI DIATUTIWOEIS dnuoa1oTTag Tou apbpou 7P Tou K.v. 2190/1920. H
amoégacn g Mevikng ZuvéAeuong opidel, 18iwg, Tov avwTaTo apiBUo PETOXWY TTOU WTTopEi va
ekd0BoUv, o omoiog Bacel Tou vépou dev pmopei va  umepBaivel 10 1/10 Twv UQICTAUEVWY
METOXWY, av Ol BIKaIOUXOI AOKATOWV TO JIKAIWHA ayopas UETOXWY, TV TIPA Kal TOUG 6pOUS
0168ean¢ TWV WETOXWV GTOUG dIKaIoUxous. To AloiknTikd ZupBouhio, e amd@acty Tou, pubuilel
KGBe GAAn oxeTik AetrTopépeia, TTou & puBpiletal diagopetikd amd T levik Zuvéleuan,
€kOidel Ta TTIOTOTTOINTIKA BIKQIWHATOS OYOPAS ETOXWY Kl £kidEI Kal TTapadidel PETOXES OTOUG
diIkalouyoug, TTou daknoav 1o dikaiwué Toug, augdvovtag avTioTorxa To HETOXIKG KEQAAQIO Kal
TTIOTOTTIOIWVTAG TN OXETIKA alénon autol cUu@wva pe Ta opi{dpeva aTo dpbpo 13 ap. 13.

Z0powva Pe TIS dIaTageIg Twv Tapaypdaewy 1 éwg 9 Tou dpbpou 16 Tou K.v. 2190/1920, dwg
TpoTroTroINBnke Kkai 10x0el, n Etaipia pmopei, pe amoégacn g levikAc Zuveheuons Twv
HETOXWV TNG, VO OTTOKTAOEI iDIEC PETOXEG, N DIl ) HE TTPOOWTTO TO OTTOI0 EVEPYET GTO GVOA TOU
aMdG yia hoyapiaopé g péxpl oaoatol 10% Tou karaBeBAnuévou PeToxIKoU keQaAaiou
NG, Kal e Toug E181KOTEPOUS OPOUG Kal SIadIKATIES Twy WG Gvw Tapaypdewy Tou dpbpou 16
T0U K.v. 2190/1920.

8) InpavTikég oupQwvieg Tou TiBevtal o€ 10U, TPOTTOTTOIOUVTaI /| AyOUV OF TEPITITWON
aAAayn¢ eAéyxou Katdmiv dnpodaiag mpoTaong

Aev ugioTavialr guuguwvieg, o1 omoieg TiBevtal ae 10%U, TpoTToToIoUVTal f) Ayouv O€ TTEPITITWON
ahayig aTov éAeyxo TG ETaipiag amokAeioTikd katdmiv dnpdoiag TpdTacng.

[) Zupwvieg pe péAn Tou AloiknTikoU ZupBouAiou f) To TTPoowTIKG TG ETaupiag

Aev uTrapyouv auu@wvies NG Etaipiag pe puéAn Tou AioiknTikoU ZupBOUAiou TNG 1 e TO TIPOCWTTIKG
NG, Ol oToieg va TPOPAETTOUV TV KATABOAR ammodnuiwong €I0IKA g€ TEPITITWON TTAPAITNONS A
amoéluong xwpic Baoigo Aéyo A tepupariogol TG Bnteiag A TG amaoxdAnong Toug etaiTiag
onudaoiag mpoéTaong.
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AnAwon Etaipikig AloakuBépvnong

Ma m Aloiknon ¢ Etaipeiag n opB kai umelBuvn etaipikh diokuBépvnon amoteAei Baoikn
mpoUT66ean yia Tn dnuioupyia agiag yia Toug pETOXOUG NG Kal yia T dia@uAagn Tou £TaIPIKOU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxéc kol TTPOKTIKEG QTTOTUTIWVOVTAI OTO
KaraoTariké, tov Ecwrepikd Kavovioud Acitoupyiag kar o ahoug KavoviguoUs kal TOMTIKEG TnG
Eraipeiag ou pubuifouv TiG emIpEPOUS AsITOUpYiES TNG.

A. AfjAwon ouppépewaong pe Kwdika Etaipikig AlokuBépvnong oUu@wva pe Thv

map. 3 8) Tou dpBpou 43a Tou K.v. 2190/1920

H Etaipeia epapuolel TpakTikéG eTaipikAc dlakuBépvnang emimmAéov Twy TPOBAEWEWY Tou vopou (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kaBwg kai Tou K.N. 2190/1920 ota onpeia Tou KOAUTITEI
OXeTIKA Béuata) katd Ta avaAuTikwe avagepoueva ato Mapapmua V tou Kwdika o otmoiog gival
avapTnuévog atov 10TéToTo Tou ZEB, KaI UTTO TIG €601PEOEIG/ATTOKAIGEIC TTOU avaQEPOVTAI KATWTEPW.

B. E¢aipéoeig kai AtrokAioeig amré Tov Kwdika ETaipikig AlakuBépvnong Kai aitioAdynon outwyv
H Etaipeia teAei e TARPN cuppdp@wan pe T OXETIKN €BvIKA vouobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ DIATALEIS KAI TOUG KAVOVIOHOUG KOBWGS Kal TIG E0WTEPIKEG
ETAIPIKEG TNG agieC TTOU ATTOOKOTIOUV OTNV €TTITEUEN TG MAKPOTIPGBETUNG avATITUENS TNG ETTIXEIPNGNS
Kai éxel TTpooappoaTEl aTa opiddueva ammod 1o Beapikd TTAaiaio Tepi eTaipIkAg diakupépvnong.

E¢aipeTikd, we mpog opiopéveg EidIkES MpakTikés Tou Kwdika ZEB  ugicTaval opiopéves efaipéaeig
oUpgwva pe 1o Mapdptnua | autol kKabwg kal 0pICKEVES ATTOKAITEIS, YIa TIG OTTOIEG aKoAouBei auvToun
avaAuan kai emegRynon Twv Adywv TTou TIG dIKalohoyouv:

(i) H Etaipeia, wg eionypévn etaipeio pIKpdTepou PeyeéBoug GUUQWVO HE TOV OPIOHS TToU
mrapariferar ato Mapdptnua | Tou Kwdika ZEB, e§aipeitar amd mv epappoyr| kamoiwv amd
TWV TIPOKTIKWY Tou avagépovral ato Mapdptnua | Tou Kwdika. ZUYKEKPIPEVA €K Twv
TPAKTIKWY autwy, n Etaipeia dev e@apupdlel v eidikr mpaktik A.lll (3.1) Tepi oagoug
dlaxwpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog ZupBoulou, Tnv
e101kn pakTikr A.VII (7.1) mepi agloAdynong Tou Mpoédpou Tou A.X., v €18IKA TTPAKTIKA B.I
(1.5) mepi avamTugng kai epapuoyng TOATIKAG yia TV TTPOCANYN EGWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA UN EAEYKTIKWY UTTNPECIWY Kal TV MiBAEWn TNG EQAPHOYAS TNG Kal TNV EIBIKY
mpakTIKA Al (2.3) Tepi Tapoxrg TANPOPOPIWY Twv MEVIKWY ZUVEAEUTEWV OTNV ayYAIKA.

(ii) H Etaipeia amokAivel amd Ti¢ TOpakATw avagepopeves €18IkEG TTPAKTIKEC Tou Kwdika, ol
otoie¢ agopolv Kupiwg atnv Oladikacia avadeigng utmown@iwv pehwv Tou AZ. amnv
AsiToupyia kai agiohdynon autol kabwg kai T diadikaaia kaBopiouoU Twv ayoifwy Tou A.Z..
ZUYKEKPIUEVA, TA WG Avw agopoUV TIC TTAPAKATW EIBIKEC TTPOKTIKEG:

Mépog A

o EidikA MNpaktik 1.2: n Etaipia €xel (Rdn amd 10 2009) ouothoel Emtpotm AvBpwrivou
AuvopikoU kar ApoiBwv duvapel g utr apiBy. 854/ 16.3.2009 Amdeacng Tou AloiknTiKoU
ZupPouhiou Tng, pe v omoia eykpiBnke kar o Kavoviopog Aeimoupyiog g ev Adyw
Emrporg. H Etaipia e§etdlel 10 evOEXOUEVO VO TPOTIOTIOIRCEI TOV WG Gvw Kavoviopo
Aeiroupyiag, waoTe aTIg apuodidTNTEG TG VA GUPTTEPIAN@OET a) N UTTOROAR UTTOWNPIOTATWY YIa
ekhoyr) a10 AZ Kai B) n TTpogToIpacia TPOTACEWY TTPOG T0 AZ avaQOPIKA WE TIG AMOIBES TwV
EkteAeoTiKWV MeAwv AZ.
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Eidikég MpakTikég 4.2 kau 4.3: H Aloiknon ¢ Etaipeiag mpotiBetal va evnuepwael Ta PéAn
ToU AX pe €mOTOM) TToU Ba TOUG ATTOOTOAE VIO TIG UTTOXPEWOEIG/OETUEUTEIG TOUG TTOU
aToppEéOUV aTTO AUTEC.

Eidikég Mpaktikég 5.4, 5.5 kau 5.6: H Aioiknon tng Etaipeiag e¢etalel 10 evoexOuevo ol
OXeTIKEC TTPOPAEWEIC va TepIAn@Boly oTov avoBewpnuévo Kavoviopd Asiroupyiag g
Emtpotig AvBpwrivou Auvapikou kai ApoiBwv (BA. oxoAio uttd €1dikf TpakTikh 1.2 Mépoug
A)

EidikA Mpoaktik 6.1: H Aloiknon ¢ Etaipeiag mpotiBetal va guvtagel kal va uloBeTAoel
Kavoviaud Acimoupyiag A .

Eidikég MpoxkTikég 7.1, 7.2, 7.3: Aev ugiotatal BegpoBetnuévn diadikagia pPe okotd v
agioAéynan g amoteAeopaTikdTnTag Tou AX kai twv Emitpotwv Tou. H diadikacia autr dev
Bewpeital wg avaykaia evowel Tou JeyEBoug kail TG opyavwrikig dopng Tng ETaipiac.

Mépog I

EidikA mpakTikA 1.4, 1.7 ko 1.8 (BA. oxOAio uT6 €1dIKA TTPaKTIKA 1.2 Mépoug A avwTépw).

I'. Eidikég MpakTikéG 01 0moieg utrepPaivouv TiG 1I0XU0UTES VOLOBETIKES ATTAITACEIS TTEPI ETAIPIKAG
SlakuBépvnong

H Etaipeia e@apuodel TpakTIkEG eTalpIkAc dlakuBépvnong emTTAéov Twy TTPOBAEWEWY Tou vOoU (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onueia TOU KAAUTTTEI
OXeTIKA B€paTta) Katd Ta avaluTIkKwg avagepoueva oto Mapdptnua V tou Kwdika o otoiog gival
avapTnuévog atov IoTdToTro Tou ZEB, Kai uttd TIC £6aIPETEIC/ATIOKAITEIC TIOU AVAPEPOVTAI AVWTEPW.

A. MAnpogopiakd oToixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeToxwyv

1. Appodidtnta MNevikng Tuvéeuong
H Teviki Zuvéheuon Twv PeTOXwv eival 1o avwtato opyavo Tng Etaipiag kai dikaioltal va
amogacilel yia KaBe etaipiky uTdBeon Kai yia kGO BEua TTou TPOPAETIETAI QT TIG EKAOTOTE
I0XU0UCEC VOUOBETIKEG BIaTACEIC Kal Ta £181KOTEPA avagepdpeva aTo KaraaTatikd Tng Etaipeiag. O1
VOUILES OTTOPACEIG TNG UTTOXPEWVOUV KAl TOUG OTTOVTEG KAl TOUG DIAQUWVOUVTES HETOXOUG.

2. XOykAnon levikAg Zuvéleuong

1.

2.

H levikf Zuvéheuon ouvEpyeTal UTTOXPEWTIKA oTnv £€dpa Tng Etaipiag fi otnv mepipépeia GAAou
Ofpou evtog Tou vopoU TG €dpag 1 dAou Bruou duopou Tng £dpag, TouAayioTov Wia @opd
KGO eTaipIkA xprion kai eviog €€1 (6) To TTOAU pnvwv amé T Afgn NG xprong autrg. Mmopei
ETiaNG va GUVEPXETaI OTNV TTIEPIPEPEID TOU Bfiou OTToU EupioKeTal N £8pa Tou XpnuaTiaTnpiou
ABnvwv.

To Aioiknmikd ZupBoUAio diao@ahilel 611 n mpoetoiyacia kai n diegaywyry ¢ MevikAg
Zuvéheuonc Twv peTdXwv OIEUKOAUVOUV TNV OTTOTEAEOHATIKY AOKNGT Twv OIKAIWHATWY TWV
HETOXWV, 01 OTT0I0I EVUEPWVOVTAI YIa A Ta BEPATA TTOU OXETICOVTAI HE T GUPMETOXT) TOUG OTN
Fevikg  Zuvéleuon, ouptepIdauBavopévwy Twv Bepdtwv nuepAoiag Oidratng, kal Twv
dIKalwpaTwy Toug Kard Tn Meviki Zuvéleuan.
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AvaAuTIKOTEPO OXETIKA WE TNV TTpoeToldadia Tng .2 o€ ouvduaopo pe TIG DIATALEIS TOU K.V.
2190/1920, n Etaipeia avapta atov 10161016 NG €ikoa (20) TOUAGXIOTOV NUEPES TTPIV ATTO TN
levikA ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV NUEPOMNVia, TNV WpPa Kal Tov TOTT0 GUYKANGNS TG MeviKAG ZUVEAEUONG TWV HETOXWY,

e TOUG PBaCIkoUG KavOveG Kal TIC TIPOKTIKEG CUMMETOXAG, OupTEpIAauBavopévou Tou
dikaiwpatog eicaywyng Beudrwv oty nuepiola Bidratn kal UTTOROARS EpWTHTEWY,
KOBWS Kl Twv TTPOBEGUIWV EVTAC TWV OTTOIWV Ta BIKAIWHATA AUTE PTTOPOUV VA aoKNnBouv,

e TIC DIABIKATIEC WYNPOYOPIAG, TOUG BPOUC QVTITTIPOOWTTEUCNG WECW TTANPEGOUaiou Kal T
XPNOIHOTTIOIoUUEVA EVTUTIA VIO Wneoopia Péow TTANpeGouaiou,

e Tnv poTEIVOPEVN NUEPATIA DIATAEN TNG GUVEAEUONG, CUNTTEPIAABAVOUEVWY OXEDIWV TWV
amoQAcEwV TIPS GUATNON Kal YAPICT), AAAG Kal TUXOV CUVODEUTIKWYV EyYpAQWY,

e TOV TTPOTEIVOUEVO KOTAAOYO UTTOWAPIWY PeAwv Tou A.Z. Kal Ta Bloypa@ika Toug (epdoov
utt@pyxel Béua ekAoyig PeAwv), kal

e 70 GUVOAIKG apIBud TWV PETOXWV KaI TwV BIKAIWHATWY WAPOU KATA TV NUEPOUNVia TS
oUyKANONG.

3. Lupperoxn otn Mevikn Tuvéleuon- AVTITTPOCWITEUDT

2 Tevikf Zuvéheuon tng Etaipeiag dikaioltal va GUUUETEXEI Kal va wn@ilel kGBe pétoxog Tou
ep@avicetal ye v 101I6TATA AUTH OTA APXEIQ TOU GOPED OTOV OTTOI0 TNPEOUVTAI OI KIVATEG agieg TNG
Eraipeiag kard v évapn Tng TEUTITNG (57) nuépag TTPIV TNV nuepopnvia ¢ Mevikng ZuvéAeuang Kal,
o¢ TepimTwan EmavaAnTmikAg MevikAg ZuvéAeuang, kard Tnv évapen Tng TETapTng (4%) nuépag Tpiv amoé
TNV nuepounvia Tng EmavaAnmTikAg MevikAg Zuvéheuong. H doknon twv &v Adyw OIKOIWUATWY devV
TTPOUTIOBETEI TNV BETEUON TWV PETOXWY TOU BIKAIOUXOU OUTE TNV THPNON AAANG avaioyng diadikaaiag.
O uétoxog pmropei va diopicel avTITPOOWTTO EQOCOV TO ETTIOUEL.

O Mpoedpog kar AleuBivwy Z0upoulog ¢ Etaipeiag, o Avegaptntoc Aviimrpéedpog Tou A.Z. kabwg Kal
ol Mpdedpor Twv EmTpomiwy ToU AloiknTIKoU ZupBouAiou TrapioTavral oTn Mevikh ZuvéAeuon Twv
METOXWY, TIPOKEINEVOU va TTAPEXOUV TTANPOYOENAON Kal EvNUEPWON ETT BepdTwy TTOU TiBEVTAI TTPOG
oulAtnon kai Tt epwtAoewv 1 diEUKpIvioewv TTou {nTouv ol uétoxol. ETmimAéov, atnv Mevikh ZuvéAeuan
TWV JETOXWV TTapiaTaral kai o AicuBuvtig Eowtepikol EAéyxou kai o TakTIkdG eAeykTAG TG ETaipeiag.

Aladikaoia GUUPETOXAG Kal WAPOU WETW AVTITIPOCWTTOU

O uéroxoc ouppetéxel oty Tevikf Zuvéheuon kal @noeilel €t QUTOTTPOCWTIWG EiTE  PEOW
avrimpoowtiwy. KaBe pétoxog umopei va OlopiCel PEXPI TPEIS (3) QvVTITTPOOWTTOUG KaI T VOUIKG
TTPOCWTTA/UETOXOI HTTOPOUV VO OPifOUV WG EKTTPOCWTIOUS TOUG WEXP! Tpia (3) Quaika TpdowTa. 2€
TIEPITITWOT TTOU PETOXOGC KATEXEI LETOXES TNG ETaIpeiag, ol oTmoieg eupavifovTal o€ TePITOOTEPOUS TOU
evO¢ hoyapliaapoUs agiwy, autdg tmopei va opioel SIaQOPETIKOUS AVTITIPOTWTTOUS YIa TIG HETOXEG TTOU
ep@avifovtal atov KGBe Aoyapiacud afiwv. AvTITIPOCWTIOC TIOU EVEPYED VIO TIEPICOOTEPOUG ETAXOUG
pTTopEi va wn@iel d1I0QOpPETIKA yia KABe PETOXO.

Aev TropéxeTal n duvatdTTa GUUUETOXAG Twv WETOXWV 0T TevIKA ZuvéAeuon Kai Aoknong Tou
SIKaIWPaTOS WAPOU HE NAEKTPOVIKA WECA, XWPIG TN QUOIKA TTApouadia Toug aTov TOTTO BIEaywynhg
MG, KaBwg kai n duvardtnra d1opiIooU Kal avaKANGNG avTITTPOCWTTOU WE NAEKTPOVIKA Péoa KaBwg
Té1010 Gladikacia dev TpoPAETETAI aTmd TO KataoTanikd TG ETaipeiag. ZUpgwva pe 10 apbpo 17
map. 2 Tou KaraotarkoU g ETaipeiag mapéxetal n Suvatdtnta OUPPETOXAG £¢ OTTOOTACEWS OTNV
wnoeogopia katd Tn Mevik ZUVEAEUDN TwV WETOXWY ME TNV €K Twv TTPOTEPWY OTTOGTOAR OTOUG
HETOXOUG Twv Bepdtwy NG nueprolag didragng Tng MevikAg ZuvéAeuong Kal OXETIKWY WNOOdEATIWY
pe Ta Béuara autd, uté Tn diadikaaia TTou opilgl 0 VOPOG Kal T OXETIKA UTTOUPYIKA amréQacT TToU
Ba ekdoBei. O OlopIoPOS KAl N avOKANON QVTITTPOCWTIOU TOU METOXOU YiveTal €yypaguwg,
kowvotroigital o oTnv ETaipeia, Touhdyiotov Tpeis (3) nuépeg Tpiv amd v opiabeioa nuepounvia
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ouvedpiaong Tng auvéheuong. Evruto mAnpegouaidtnTag yia 1o dI0pIoUO avTITTpoowTiou Ba eival
d106¢a1u0 aTOUG PETOXOUG OE £yXOPTN MOopQr| aTnv YTpeaia Equmnpémaong Metdxwv T ETaipeiag
(Ayiac Mapivag, 19002, Maiavia, AtTikAg, TA. 210-66.91.121), kai 0€ nAEKTPOVIKA HOPQr OV
IoTooehida g ETaipeiag (www.lavipharm.com).
O avmirpéowTTog WETOXOU UTTOXPEOUTAl Va yvwaToTolel oy ETaipeia, piv amé v évapgn g
ouvedpiaong ¢ Tevikng Zuvéleuong, KABE OUYKEKPIYEVO YEYOVOG, TO OTIOI0 WTTOPEi va €ival
XPo1o aToug peTdyoug yia Tnv agloAéynan Tou KivBUvou va eEUTMPETACEI 0 avTITTPOOWTTOG GAAQ
OUNQEPOVTA TTANV TWV CUUPEPOVTWY TOU PETOXOU.
Z0yKpouan Guu@epAVTWY eival duvatdy va TTPoKUTITEN 1IBiwg 6Tav 0 avTITTPOOWTTIOC Eival;

a) péToxog Tou aokei Tov €Aeyxo TnG Etaipeiag A GAAo vopikd Tpdowto f ovidtnTa TTou

eNéyxeTal ammo 1o PEToxo autdv,

B) uéAog Tou AloiknTikoU ZupBouhiou A TG v yével dloiknang T ETaipeiag r petdyou Tou aokei

Tov £Aeyxo NG Etaipeiag ry GAAou vouIKoU TTPOGWTTOU ) OVTATNTAG TTOU EAEYXETAI ATTO LETOXO
0 oTT0i0g aoKei Tov EAeyxo NG ETaipeiag,

y) udAnAog 1} opkwTdG eAeykTAG TNG ETaupeiag ) petdxou TTou aokei Tov éAeyxo g, 1 GAAou

VOUIKOU TTPOCWTTOU 1] ovTOTNTAG TToU EAEyXETAI aTmd WETOXO TTOU OOKEI TOV EAEYXO TNG
Etaipeiag,

) ouluyog i auyyevAg TTPWTOU BaBUOU e £va aTTd TA GUGIKA TTPOCWTTA TTOU AvaQEPOVTal OTIG

TIEPITITWOEIG O’ WG Y.

AIKQIWPATA JEIOYNPIOG TWV HETOXWYV
4.1. Méroyol Trou ekTpoowToUv 10 éva €1KoaTd (1/20) Tou KataBefAnpévou PETOXIKOU KEQAAAioU TNG
Etaipeiag pmopouv va {ntioouv:

Vi,

M oUyKANGN €KTOKTNG VEVIKAG OUvéAeuong améd 10 AloiknTikd ZupBouAio, To oTT0i0
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia dev TPETEl va ATTEXE
TIEPIOTOTEPO aTd CaPAvTa TEVTE (45) NUéPES ammd Tv nuepounvia emidoang g aitnang
otov [pdedpo Tou AloiknTikoU Zuppouliou. H aitnon Tepiéxel 10 QVTIKEIUEVO TG
nuepnaiag diaTagng.

v eyypaen oty nuepnola diatagn  levikAc Zuvéheuong mou éxel 1dn ouykAnBei,
TTPOCBETWY BepdTwy, UE aiThaT| TOUG TTou TTPETTE va TTEPIEABEI aTO AloiKnTIKO ZUBoUAIO
dekamévie (15) TouldyioTov nuépeg Tpiv amd T Mevikh Zuvéheuon. H aithon yia v
eyypaen TpocbeTwy Bepdtwy otnv nuepiola didtagn ouvodeletal amd aimioAdynon R
amo oxédio amdeaong TPog éykpian otn Mevikh ZuvéAeuon.

T 8168€0n aTOUG PETOXOUG OTT6 TO AloiknTIKG ZUupBOUAIO KaTd Ta opildueva aTo dpbpo 27
mrap. 3 Tou v. 2190/1920, €& (6) TOUAdXIOTOV NUEPES TTPIV AT TNV NUEPOMNVIa TNG TEVIKAS
Zuvéheuang, oxediwv amo@acewy yia Béuata Tou éxouv TepIAN@BEi aTnv apxIkr f v
TUXOV avaBewpnuévn nuepiola diatagn, pe aiman Toug Tou TIPETEl va TIEPIEABEI OTO
AoiknTikd ZupBouAio eTTd (7) TOUAGXIOTOV NPEPES TTPIV OTTO TNV nuEPonvia TG MevikAg
Zuvéheuong.

v avaBoAr amd Tov TPOEdPO TG ouVEAEUONG, pia udvo Gopd, TG Aung aTmoQacEwv
amo 1n yevik ouvéleuon, yia 6Aa fi opiouéva Béuata, opifoviag nuépa ouvEXIonG NG
ouvedpiaang, AUTAY TTOU OPICETaI OTNV QITNOT) TWV PETOXWY, N OTToia OpWE dev PTTopEi va
améxel mepioadtepo amd TpidvTa (30) nuépeg amé Tv XpovoAoyia TG avaBoArg.

TNV AVOKOIVWOT OTN YEVIKA CUVEAEUON, EQOOOV €ival TAKTIKA, TWV TTOOWVY TTOU, KATA TV
Teheutaia Oletia, KatafAnBnkav ot kGBe péAog Tou dioiknTikoU oupPouAiou 1 Toug
dieuBuvtég g Etaipeiag, kabwg kai kdBe mapoxr mpog 1o TpdowTa auTd OTd
omoladAmote aimia i oUuPaon ¢ Etaipeiag pe autols clpewva e Ta €18IKGTEPA
mpoPAeTdpeva aTo apBpo 39 ap. 4 tou K.v. 2190/1920.

v Ayn amdéeacng emmi BepdTwy TG nuepAalag diaTagng dia oVOUaaTIKAS KARTEWS.

16



4.2. Métoyol Trou eKTTpocwTTolY To éva TEUTTO (1/5) Tou KaTaReAnuUévou peToxIKOU KeQaAaiou Tng
Eraipeiag dikaiolvral va {ntoouv, We aitnon toug Tou utoBaAAeTal atnv Etaipeia mévre (5)
TOUAdIGTOV TIARPEIS NUEPES TTpIv aTtd Tn levikA ZuvéAeuan, Ty Trapoxr otnv Tevik Zuvéheuon
TANPOPOPIWV YIA TNV TTOPEIO TWV ETAIPIKWY UTTOBECEWV Kal TNV TIEPIOUCIOKY KATAOTAON TNG
Eraipeiag. To AloiknTikd ZupBoUAio ptopei va apvnBei v Tapox Twv TANPOQopIwv yia
QTTOXPWVTA 0UCIwdN Adyo, 0 OTT0IOG AVAYPAPETAI OTA TTIPAKTIKA, TUUQWva P Ta €IdIKATEPA
TpoPAeTTéuEva aTo GpBpo 39 Tap. 5 Tou K.v. 2190/1920.

4.3. Metd amd aitnon omoloudhmote petdyou, TTou uttofaMAeTal oty etaipeia Tévie (5) ToUAdKIoTOV

TAAPEIC NUEPES TIPIV a6 TN Tevikh ZuvéAeuarn, To AloIKNTIKO ZUPBOUAIO UTTOXPEOUTAI VO TTAPEXEI
oTn MevikA ZuvEAEUaT TIC AITOUPEVEG CUYKEKPIPEVES TTANPOQOpIES yia TIG UuTToBETEIC TG ETaipeiag,
OTO WETPO TTOU QUTEG Eival XPAOIUES YIO TNV TTPAYUATIKA EKTIUNGON Twv BepdTwy TG nuepAoiag
d1atagng, oupewva e Ta edIkdTEpa TTPoPAcTTOpEVa aTo ApBpo 39 Trap. 4 Tou K.v. 2190/1920.
a 6N TIC avWTEPW AVAPEPOHEVES TIEQITITWAOEIS O AITOUVTEG WETOXOI OQEIAOUV VO ATTODEIKVUOUV
TN METOXIKN TOUG 1DIOTNTA KAl TOV OpIBPS Twv PETOXWY TTOU KATEXOUV KATA TNV (0KNON TOu
OXETIKOU BIKOIWMATOG, N OToia TICTOTIOIEITAI OTTd TV TTPOCKGUIoN BePaiwong amé Tov gopéa
OTOV OTT0i0 TNPOUVTAI 01 KIVNTEG agie i n TMIOTOToINGN TNG WETOXIKAG 1816TTAG e ammeuBeiag
NAEKTPOVIKA aUvdEaN Qopéa Kal ETaipeiag.

Alabéoia éyypaga Kai TAnpo@opieg

O1 mAnpogopieg Tou apBpou 27 Tap. 3 tou k.v. 2190/1920 oupmepihauBavopévng g MpPGakAnang
NG levikAG Zuvéheuang, g diadikaaoiag yia Tnv doknaon dIKAIWUATOS YAPOU LECW AVTITIPOCWTTOU,
TWV evTUTTIWV SI0PICUOU KAl AVAKANGNG QVTITIPOOWTTOU, TwV OXESiWV amoQicewy yia Ta BEuara NG
nuepAaiag diaragng, ivai diaBéaipa oe Eyxaptn Hopen atnv Yrnpeoia EGumnpémang Metdxwyv tng
Eraipeiag (Ayiagc Mapivag, 19002, Maiavia, AtmikrAg, TnA. 210-6691121) amd o6mou o1 uEToxol
pTTopoUV va Aappdvouv avtiypaga. Emiong, 6Aa ta avwtépw Eyypagd, 0 GUVONIKOS apIBuog Twy
UQIOTOUEVWY METOXWV KaI OIKAIWUATWY WAQoU eival d1aBéaIua g€ NAEKTPOVIKA HOPQr OTnv
IoTooehida TG ETaipeiag (www.lavipharm.com).

Mpoedpog- Mpapparéag MevikAg Zuvéleuong
O Mpdedpog A av autdg kwAletal évag ek Twv Avrimpoédpwy i €dv kal autoi kwAlovral, 0
TPEOPUTEPOG TWV TTOPOVIWY peAWv Tou AloiknTikoU 2upBouliou Tpoedpelel NG levikAg
ZuveAeUOEWS TwV HETOXWV TTPOOWPIVWIG, ekAEyoviag éva i O00 ypapuateic petald Twv
TTOPIOTAPEVWV LETOXWV pEXP! va eTTIKUpWOET atmd T Mevikr ZuvéAeuan 0 KATAAOYOG TWV PETOXWV
TToU OIKaIOUVTAl VO OUMPMPETACXOUV OTn ZUVEAEUON Kal va ekAeyei 1O TOKTIKO Tpoedpeio auThg,
amoteAoUpevo amd Tov Mpdedpo kai évav f U0 YPAUUATEIS TTOU EKTEAOUV Kall XPEN WNPOAEKTWV.

MepiAnwn Twv TPAKTIKWY TNG MEVIKAG ZuvEAEUaNS Twv PETOXWY KabioTaral S1aBéaiyn aTov IGTETOTTO

¢ Etaipeiag eviog dekaméve (15) nuepwv amd ™ Mevik Zuvéheuon Twv PETOXWY 0TV EAANVIKN
yAwooa.
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E. MAnpogopiakda oToixeia yia To AloiknTiké ZupBouUAio

1. ZOvBeon - Onreia AloiknTikoU ZupBouliou

Am6 01.01.2016 éwg 21.09.2016

ABavaaiog Aapidag,

EkteAeaTiké MéAog,
Mpdedpog kai AleuBivwy ZUPBoUAOG

Mnvag Taveg,

Avetdptnto Mn ExteAeoTikd Méhog, Aviimpdedpog

Tavia-Mavayiwta BpavotroUAou

EkteAeaTIKG MéAOC,
AvarAnpwTng AieuBivoucsa ZUuBouAog

Beveraidva-Aoukia Aapida

Mn EkteAeaTikd MéNog, ZUpBouAog

AnpATpiog MképTa0g Avegdpnto Mn ExteAeaTikd MéAog, ZUBOUAOS
Antw lwavvidou Avetdpnto Mn ExteAeaTikd Méhog, ZOpBoulog
XpoTog AlapavTeTTouAog AvegdpTnto Mn ExteAeaTikd Méog, ZUBouAog
XproTog Maymavag Avetdpnto Mn ExteAeaTikd Méhog, ZOpBoulog

Am6 22.09.2016 £wg 31.12.2016

ABavdaaiog Aapidacg,

EkteAeaTikO MEAQG,
Mpdedpog Kai AleuBivwy ZUPBoUAOG

Mnvag Tdveg,

Avetdptnto Mn ExteAeaTikd Méhog, Avtirpdedpog

Tavia-MNavayiwra BpavotroUAou

EkteAeoTIKG MéAOC,
AvarAnpwTng Aieuivousa Z0uBoulog

Beveraidva-Aoukia Aapida

Mn EkteAeaTikd MéNog, ZUpBouAog

Antw lwavvidou

Avetdpnto Mn ExteAeaTikd MéAog, ZUBOUAOS

Xprotog Alapavtdmouhog

Avetdpnto Mn ExteAeaTikd Méhog, ZOpBoulog

Xphatog MNapmavag

Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog

o Hetaipia dioikeitar amd A.Z. amaptifouevo amo Tpia (3) £wg evvéa (9) péAN ekAeyOpeva aTmé Tn
evikh Zuvéheuan Twv Metdxwv. MéAog Tou AloiknTiKoU ZupBouAiou UTTopEi va gival Kal VOpIKO

TPOCWTTO.

e H Bnreia Twv pedwv Tou AZ. eival TpieTAG kai duvartal va Traparabei YeExpl TNV TAKTIKA FEVIKA
Zuvéheuan Tou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAOTATEIS TOu £Toug AREEwc TG Bnteiag

TOU N duvApEVN TTAVTWG VO UTTEPRET TV TETPAETIAL.

e  2UpPouhol Twy omoiwy n BnTeia éAnge, eival TavToTe eTaveKAESIUOI Kal EAEUBEpa aVAKANTOI.

e H Onreia tou Tapdvtog AloiknTikoU ZupBouhiou Aryer oTig 30 louviou 2017.

e Ta Pioypagikd onuelwuata Twy PeAwv Tou AloiknTikoU ZupBouliou TrapartiBevial otnv

IoTooeAida TG Etaipiag (www.lavipharm.com) Kai £xouv w¢ akoAoUBwg:
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ABavdoiog AaBidag

Mpoedpog Tou A.Z. kau AiguBuvwv Z0upoulog

Fevvnuévog atnv ABAva, o k. Bavaong Aaidag avarapBavel 1o 1976 1n d1oiknon NG OIKOYEVEIOKAS
QAPUAKEUTIKAG eTTIXEipnang, TTou 18punke 10 1911. O k. AaBidag dieTéAeae yia 12 guvexr €T WEAOG
Tou AloiknTikoU  ZupBoudiou Tou  Zuvdéouou Emixelprocwv  kair  Biounxaviwv  (Z.E.B.)
emQopTIopéEVog pe TIG AlgBvei¢ Zxéoeig kal onuepa eival Mpdedpog Tou XEB Emixeipnuariké
ZuppoUAio AigBvwv Apacewv. Eivar emriong Mpdedpog Tou ETmixeipnuatikot ZupBoukiou EAAGDOC —
H.IMA. ki gival péhog A.Z. o€ dIpepn eTIXEIPNUATIKA CUPBOUAIO TTOU GTOX0 £XOUV VO TIPOAYOUV TV
eNNVIKA emixelpnuaTikoTnTa o€ véeg ayopes. To 2011, n yaAAikh kuBépvnaon Tou ammévelye Ta
d1aonua Tou Irmdtn tou Taypatog g Aeyewvag NG TIMAG, WS OO TIUAG YIa TN GUKBOAR Tou 0TV
TpowBnan Tou diaAdyou WeTacl Twv Aawv Kai T ouvepyaaia ag 0An T Aekdvn Tn¢ Meooyeiou kai
€101kOTEPA PeTacy TG EANGDAG kar Tng FaAAiag. Exel d1dakTopikd dithwpa (PhD) GTn QApUOKEUTIKA
xnueia amé 1o Mavemaotiuio ABnvwv. Eivar emiong kéroxog Master kar Bachelor of Science otn
Xnueia amd 1o Mavemaotiuio Ludwig Maximillian Tou Movéyou, kaBw¢ kai karoxog MBA amo 10
Institut Supérieur du Marketing et du Management oTo Mapicl. MiAG dmraiata ayyAikd, yaAAiké kai
YEPHAVIKA.

Mnvég Taveg

AvTirp6edpog Tou A.L., AveddpTnTo Un eKTEAEOTIKO PEAOG

FevvriBnke otnv ABrva kai amroudace aTn ZxoAr Olkovouikwy kal Eptropikwy Emotuwy. Eiva
KAToX0G MeramTuylakoU dimAwyatog otn Aloiknon Emixelpnoewy kai Emixeipnoiokr ‘Epeuva kai
dimhwparog yia 1o Mpodypappa Executive Development améd 1o IMEDE ¢ EABetiag. Zekivnoe v
kapiépa Tou 10 1966 OTO Kévipo Epeuvac Biounyaviag ZidApou kar Xahupa 1ng MeyaAng
Bpetaviag, evw amd 10 1970-1973 ¢pydotnke otnv Esso Pappas w¢ Avwraro ZTéAexog
Xpnuatoddtnong Mpoypauuatiopol kai MeAetwv. To 1973 ¢ekivnoe v BnTeia Tou atnv ABnvaikn
ZuBotoicia atn B€an Tou OlkovouikoU AicuBuvtr). ATro 10 1976 uéxpr Tov OkTwppio 2005 kateixe T
Béan Tou AlcuBivovTog ZupBouhou, evw a6 TOTE £xel avardBel kabrkovta Mpoédpou.

Tavia BpavotroUuAou

AvarrAnpwTig Aicubivouoa ZupBoulog

levvABnke atnv ABriva kai ooudace Oikovopikd aTo London School of Economics kar Aioiknan
Emyxeipriocwv (MBA) oto INSEAD. 'Apyioe Tnv kapiépa g aTto Marketing Tng Johnson & Johnson
EAMGG kar ApBe atn Lavipharm 1o 1987 oav Marketing Manager KaAuvTikwv. MporxBn 1o 1990 ot
AiguBlvtpia Marketing kai Business Development e kUpio avrikeipevo 1n diebvr) dpaatnpiotra
Tou Opidou. To 1994 €yive AiguBUvrpia Licensing kai Etaipikwy YmoBéoewy, evw 10 1998 avéhape
10 KaBAKovTa TG Avtimpoédpou ETaipikwv YTobéoewv kai Avammuéng Epyaaiwv tou Opilou. Ao
70 2002 £wg 10 2007 dietéAeae ExteAeaTikr Mevikh AicuBuvipia, eviw amd 10 2008 aokei kabrjkovta
AvatAnpwtn Aleubivoucag ZupBoUAou.

Bava AaBida

ZUpPOUAOG, kN eKTEAETTIKO péENOG

FevvABnke otnv ABAva, omoudace oikovouikd oto Deree College kai éxel MBA amd 710
MavemoTruio La Verne. YmApge 10puTikG péhog Tou cuAAGyou "EATTIBa" (ZUANoyog Pidwv Maidiwv
pe Kapkivo), dmou dietéAeae pPéAog Tou AloiknTikoU ZupBouliou yia emTd ouvamTd €m.  Eival
Mpdedpog Tou AloiknTikoU ZupBouliou Tou Zwpareiou "MDA EANAL" (Zwyateio yia T @povTida
Twv atépwv pe Neupopuikég Mabraoeig) amd v idpuaon Tou, To 2000, péxpr onuepa. Eival péhog Tou
ZupPouhiou Emirpdmwv Tou ApepikavikoU KoMeyiou EANGSog (ACG) kaBwg Kai Tou AloiKnTikou
ZupBouhiou Twv Gidwv g EBvIkAG MivakoBAKng.
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Anuntpiog Mképroog

Z0pBouAog, AvegdpTnTo LN EKTEAEOTIKO péAOG

FevvrBnke otnv ABrva 10 1957 kai oroudace oikovopika@ ato Williams College Twv HIA. Eival
KATOYXOG peTamTuyiakoU OdimAwparo¢ amd 1o Harvard Business School yia 10 mpdypaupa
Management Development. Zekivnae v kapiépa Tou aTo TUAUa Marketing Tng Procter & Gamble
oTn eveun. Zmn ouvéxela (1983-1998) avéhaBe Ta kaBhkovra Tou AlguBuvovto¢ ZupBoUAou Kal
katdmv Tou poédpou TN XnuikAg Biopnxaviac BIOXPOM A.E. Zuupeteiye, amd 1o 1988, oTo
AoiknTikd ZuppoUAio Tng PapuakeuTikig Biopnyaviag AAMBEPTHZ A.E. tng omoiag dietéAeae
Mpdedpog kal AicuBuvwy ZUpBoulog (1996-1997). Méxpi To 2005, karteixe v B€an Tou MNpoédpou
kar AieuBOvoviog ZupBouhou g APOI MAMAZTPATOY AE. MapdMnAa, emi oeipd eTwv
ouppeteixe ato AloiknTikd ZuuBoUAio g KamvopBiounyaviag MAMAZTPATOZ A.B.E.Z., ng ALPHA
EMENAYZEQON AE. kai Tou Zuvdéopou EMnvikwv Biopnxaviwv (2EB). Amdé 10 2000
dpaCTNPIOTTOIEITAI GTOV XWPO AVATITUENG Kal agIoTToinang aKIVATWY.

XpoTog Alapavtomoulog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO ENOG

FevviBnke otnv ABAva kai éxel didakTopikd OimAwua (PhD) atn AioiknTiki EmatAun améd 10
University of Pennsylvania Twv HIMA. Eivar karoxog Master amé 1o Universite de Paris ka1 Bachelor
of Arts a6 1o KamodiaTpiakd lNavemiaTtiuio ABnvawv. Exel epyacTei d1eBviig aTOV ETTIGTNHOVIKS KAl
EMIXEIPNUOTIKG Ywpo. v EANGDa, OGietéAeoe EIdIkodG ZupBourog Tou [pwButroupyol Kal
20uBoulog Opyavwang kai OIKOVOUIKWY O€ BIounXavikéG ETTIXEIPAOEIS KOl TTOAUEBVIKES ETAIPEIES.
Exer 010a¢1 oty EBvikA ZxoMy Anpéaiag Aioiknong (Opyavwaon Ttou Kpdroug kai Project
Management), Tng omoiag utApée 10puTIKG PEAOG, aTO Anuokpiteio MavetiaTAuio Opakng (Aloiknon
AvBpwivwv Mépwv, Opyavwon kar MoAmkr Oikovopia). Emiong, didage emi oeipd €twv aT10
KamodioTpiakd Mavemiotipio Anvwv (Zuatiuata Ajyng Ao@docwy Kail Aloiknon AvBpwiTiviv
Mépwv). ZAuepa OIOACKEI OTO PETATITUXIAKO TTPOYPAUUO TOU ZTpaTnyikoU Mpoypauuariopou Kal
Oikovopikwv Tou Mavematnuiou lMedomovvroou. Emiong, cival umelBuvog yia ta Mpoypapuara
Emomnuovikwv Epeuviv Tou Ivatimoltou Epeuviv oto KamodioTtpiakd lMavermiotiuio ABnvay,
TuAua Eupwraikhg Evomoinong. Exel dnuocieloel pehéteg oe BEpara opydvwang, OIKOVOUIKAG
peBodoAoyiag Kal OIKOVOUIKAG OKEWNG O€ EMIOTNHOVIKA TTEPIOBIKA, OTOV nuepralo TUTO kal OTo
d1adiktuo. MIAG amraiaTa ayyAikd, YaANIKG Kkal yepuavika.

Antw lwavvidou

ZUpBoulog, AveSapTnTo HN EKTEAEOTIKO HEAOG

FevvriBnke aTnv ABrva Kai gival KAToxog Twv TITuxIakwy TiTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amé 1o McGill University Tou Kavadd. =ekivnoe tn kapiépa
¢ otn Citibank EANGBag dtmou mrapépeive yia 22 xpovia (1978-2000) kar kateixe avwrareg BEoelg
€UBLVNG We To Babud T Avtirpoédpou Kal evarakTiké we Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai w¢ Mpogdpog kai Aieubivwy Z0uBoulog
¢ Zim-Xpnuarodotikés MioBwoeig (1998-2000). AietéAeae emiong ExteAeaTikr) Avtirpoedpog Kal
Fevik AicuBuvipia Tou Xpnuatiotnpiou ABnvwv (2001-2005) omwg kai Mpdedpog g Audit
Committee (EAeyktikrig Emitpotic) kai Méhog g Working Committee (Avwratng Emitpotrrg
apuodIag yia Tnv xapaén Kal TApNon eviaiag oTpatnyikAg Twy PeAwv g) g OuooTrovdiag Twv
Eupwraikwv Xpnuatiotpiwv (FESE). To 2006, idpuoe v «Antw lwavvidou & ZIA, ZuuBouhol
Emixeipocwvy  TTou egeidikeleTal ae Bépata GviAnong kepaAaiwv, avadiapBpwong xpewv,
ETTIXEIPNHOTIKAG OTPATNYIKAG, ECAYOPWY KAl GUYXWVEUTEWV.
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XpAoTog Maytavag

ZupPoulog, Avegaptnto Mn ExkteAeoTikd Méhog

Fevvnuévog atnv ABAva, omoudace Oikovopika aTo MavemaTiuio ABnvwv Kal 1o TavemaTAuio
Surrey otnv AyyAia, amd 6mou €Aape TrTuyio Master pe didkpion. Zekivnoe Tnv 35¢1r TpATIECIKRA TOU
otadiodpopia otv ETEBA 10 1979 kai 10 1982 petakivibnke oty Société Générale (ABAva),
omou epydoTnke Ewg 10 1984. ATro 10 1985 éwg 10 1998, epydotnke otnv Barclays Bank (ABAva kal
Novdivo) ae uwnAég dioiknTikEG BEoelg, e avwtatn aut Tou MevikoU Aleubuvii EANGOag. Ta
emopeva 16 xpovia epyaotnke atov Opido g Alpha Bank atnv ABfva wg AicuBuvr¢ ETaipikig
Tpame(ikAg, ato BoukoupéaTi wg AleuBivwy ZupBourog e Alpha Bank Romania, kai t€Aog atmé 10
2007 €wg Tov lavoudplo Tou 2015 otnv ABAva wg Evietahuévog Mevikdg AiguBuviig AleBvwv
ApacTnplotitwy. EmmAéov TG pakpdg Tpamelikng eCeidikeUong Tou, OTTEKTNGE KAl ONUAVTIKA
epmelpia o€ Béparta ETaipikig AlakuBépvnang HECW TNG GUPKETOXAG Tou oTa AloiknTikG ZupBoUAia
Kal TIC oxeTIkéG EmTpotég Buyarpikwy eTaipeiwv TG Alpha Bank (Alpha Emevouocwv kai Alpha
Finance otnv EANGOa kai o€ Buyatpikég Tpdmedes o€ Hvwpévo BaaiAelo, Kutpo, Poupavia, Zeppia,
ANBavia, Oukpavia kai MFAM).

Mépav NG ouppeToXAS Toug aTo AZ TnG ETaipiag, or Aoimrég emrayyeAuaTikég deapeloel Twv Mehwy AX
(oupTrEPIAOUBAVOUEVWY CNUAVTIKWY N EKTEAEOTIKWY OECUEUCEWY OF ETQIPIEC KAI W KEPOOOKOTTIKA
10pUpara) ivar or akdAoUBEG:

‘Ovoua Morrég ETrayyeAparikég Acopeloeig

o ExteAeoTiKO pEAOG AZ. Twv eTaipeiwv Tou Opiou
Lavipharm

o [lp6edpoc Tou ZEB Emiyeipnuarikd  ZuppoUAio
Aibvav  Apdoewv. Eivar emiong TMpdedpog Tou
Emyeipnuarikol Zuppoudiou EANGSag — H.IMA. ki
gival  pédog AZ. ot diuep  EMIXEIPNUATIKA
ouppolNia TToU OTOXO £xOUV va TIPOAyouwv TNV
eMNVIKA ETTIXEIPNUATIKOTNTA O VEEG AYOPEG.

o  ExreAeoTikd péhog A.Z. Twv eTaipeiwv Tou Opilou
Lavipharm

o [lp6edpog A.2. Tou Zwyateiou «MDA EANAL»

e Méhoc TOU  ZupPouhiou  Emrpdmwv  TOU
Auepikavikou KoMeyiou EAGd0og (ACG)

o Méhog AL Twv Pidwv Tng EBvIKAG MivakoBrikng

AnpArpiog rképroog | e

e AiayeipioTpia Tng «Antw lwavvidou & ZIA,

Antw lwavvidou ZUpBouhor Emmixelproewvy»

e Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEZ AE.

o Avmiipdedpog A.Z. (Un exteAeaTIKGG) TG Alpha Bank

e Mn EkreAeoTikd MéAog A.%. Tng ELBISCO ABEE

ABavdaiog Aapidag

Tavia-Mavayiwta BpavotoUAou

Beveraidva-Aoukia Aapida

Mnvag Taveg
e Mn ExreAeoTikdg Mpdedpog A.Z. g FOOD PLUS
AE.
e Kabnynmg oT0 peTaTTUXIOKG TIPdypapUa  TOu
Xpnatog AlapavtotouAog ZtpamyikoU Mpoypappartiopol Kair OIKOVOPIKWY Tou
MavemiaTnuiou MeAotrovvrioou
Xphatog MayTiavéc o Mn exreAeoTikog Mpdedpog Tou A.Z. g Alpha Bank

Poupavia.
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e Mn exteheoTikdg Avi/mpoedpog Tou AL Tng Alpha
Bank Kumrpou

2. ExAoyn - AvtikardoTaon peAwv Aloikntiko0 Zuppouliou

Ta péAn tou AloiknTikoU Zuppouhiou ekAéyovtal amd Tnv Tevik ZUvEAEUON TwV HETOXWV,
oUpgwva pe i dlatdéeig Tou K.v. 2190/1920. Ta péAn Tou AloiknTikoU cupBouAiou uTropei va
gival péroyol ) TpiTol Kai givarl TTAvTOTE £TAVEKAECIO Kal EAEUBepa avakAnTd. Ze TTEPITITWON
TTapaitaong, Bavarou 1 e otrolovormoTe AAO TPATIO aTTWAEIag TNG 1816TNTAG PEAOUG i AWV
70U AloiknTiKoU ZupBouhiou, Ta uméAoITTa WEAN pTTOpPOUV, KOTA Tnv Kpion Toug, €ite va
eKAEGoUV vEa WEAN ot avTikatdoTaon pehwv Tou rapaimBnkav, méBavav A amwAscav v
1016TNTA Toug e otrolodrmote GAo TpdTTo, €ite va ouvexioouv T diaxeipion kal v
EKTTPOCWTINGN NG ETaIpiag Kal Xwpi¢ TV avTIKATAGTAoN Twv EANEITTOVTWV PEAWY, EQOTOV Ta
evamopeivavta PéAn eivar TouhayiaTov Tévie (5).

2e mepimwaon Tou Ta WEAN Tou AloiknTikoU ZupBouliou peiwBolv kdtw amd Tévie (5), 10
AloiknTikd ZupBoUAIio uTroxpeoUTal va EKAECEI OVTIKOTAATATES yia TO UTTOAOITTO TnG BnTeiag Tou
HEAOUG A Twv peAwV TTou avTikaBioTavTal TOUAAXIGTOV PéEXP! Tou aplBuol Twy TTévte (5).

H amépaon g ekhoyrig uoBdMeTal atn dnuoaiétnta tou dpBpou 7B Tou KN 2190/1920,
OTwg ekdaToTe 10X UEN, KAl avaKoIvWveTal ammd 1o AloIKnTIKG ZUBOUAI0 OTNV aPECWS TTPOTEXT
evikr) ZUVEAEUET), N OTTOIC UTTOPET VO QVTIKOTACTACE! TA EKAEYEVTA WEAN, aKOPA KI av gV EXEl
avaypagei oxeTIkG Béua atnv nuepAaia didTagn.

3. Zuykpotnon AioiknTiko0 Zuppouliou o€ cwia

To AloiknTIKG ZUpBOUAIO, QPETWS LETA TNV EKAOYN TOU GUYKPOTEITAI OE WA, EKAEYOVTAS OTT6
100 pEAN Tou €vav Mpoedpo. To AloiknTikG ZupPouhio utopei va ekAéEel  kal évav A d0o
Avtirpoédpoug kabBwg emiong kal évav i TepioaoTepoug AlcuBuvovteg kai EvieTaAuévoug
ZuppoUAoug kar avamAnpwrég Toug. Kabrkovta Ipappatéws umopei va avabéoel o€ éva amo
T PEAN TOU A O€ TpITO.

Tov MMpdedpo eMeimovta, amdvra ] kwAuduevo avtikaBioTd o AvTiTpdedpog, v Tov
Avtitrpdedpo amova 1) KwAuduevo avtikaBiota évag (1) ZOuBoulog opifduevog améd 1o
AloiknTikd ZupBoUAio.

4. XOykAnon AioiknTikoU ZupBouliou

To AloiknTikd ZupBoUhio cuykaAeital amé Tov Mpdedpo fi Tov avamAnpwh Tou, Je TpdokAnGn
TTOU yvwaToToleital ota YA Tou d00 (2) TOUAAXIOTOV €pYATINES NUEPEG TTPIV aTd TN
ouvedpiaon. ZTnv TTPOOKANCN TIPETEl ATTapaiThTa va avaypdgeovial Je oaghveld Kal To
Bépara NG nueprolag BIATatng, SIAPOPETIKA N Aqwn aTToQacEwy EMITPETETAI UoVOV EQATOV
TrapiaTavral f avrimpoowtrelovial dAa Ta WEAn Tou AloiknTiKoU ZupBouhiou Kal Kaveic dev
avtiAéyel aTn Ayn oTToQACEWV.

To AioiknTiké ZuppoUAhio oeikel va cuvedpidlel atnv édpa TG Etaipiag kaBe opd tou o
vopog, To Karaotarikd ) o1 avaykes g Etaipiac 1o amaimrolv. Kar' efaipeon, umopei va
ouvedpiddel éykupa otnv EAMGSa, oToug Orpoug ABnvwv kai Otcocalovikng, Kal OTo
ewrepikG, OTIC TIPWTEUoUOES Twy Xwpwv ¢ Eupwtaikig Evwong, kai dmou alhol
dpaaTtnpiotoigital n Etaipia ) omoiadrmote ouvdedepévn We Tnv ETaipia emyeipnon katd v
évvola Tou apBpou 32 Tou N. 4308/2014. To AloiknTikd ZupBoUAIo eyKUpwS cuvedpIadel extdg
NG £€0pag Tou ae Ao TOTIO, €ite otV EAMGDQ 1) TO €§wTepIkO, epdoov 0N ouvedpiaon autr
TapioTavial i avrimpoowtelovial OAa Ta AN Tou Kal Kavéva dev  avTiAéyel oTnv
TIpaypaTotoinon g ouvedpiaong kai atn Afyn amo@acewv. To AioiknTiké ZupBouAio
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ptropei va auvedpiadel pe TnAedidiokewn TnEoUPévwy Twv TTpoUmoBécewy TG Tap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.

Eviog g xpAong Tou 2016 10 AloiknTikG ZupBoUAio cuvedpiaoe pe automrpdowTn 1) dia
avTITIPOCWTTOU  TPEIG (3) Popés Kai EAaBe dia TrepIpopds o€ évieka (11) amo@aceig (OUvVoAo
14 mpakTikG AY). O1 mapouaieg kaBe uéAoug Tou AloiknTikoU ZupBouliou OTIC ouVEDPIATEIS
T0U KOt TN Xprion 2016 epgavifovral atov akdAoubo Tivaka:

ApiBu6g Zuvedplaoewy Ap186g Zuvedpidocwy

OvopareTwvupo OV TTOPECTN Tou TrapéoTn dr’

AUTOTTPOCWITWE AVTITTPOCWITOU
ABavaaiog Aapidag 3
Mnvag Taveg, 2
Tavia-Mavayiwta BpavotouAou 3
Beveraiava-Aoukia AaBida 3
AnuATtpiog Mképtaog 3
AnTw lwavvidou 3
XprioTog AlopavToTouAog 3
XphoTog IMNaytavag 3

* 10 010 TTEPIPOPAG TTPAKTIKA £XOUV UTTOYPAPEi aTTd OAa Ta AN Tou AloiknTiKoU ZupBouhiou

Amrapria — MAsiogngia — AvrimpoowTreuon peAwV — MpakTikéa Luvedpldoswv

To AloiknTik6 ZuppouAio Bpioketal o€ amaptia Kal guvedplddel Eykupa 6tav gival Tapdvta 1
avTimpoowtelovTal ¢ auté TOUAAYIOTOV Ta WICA Guv éva ammd Ta WEAN Tou, TTOTE OUWG dev
EMTPETTETAI O APIBAC Twv peAWY TOU TTOU givarl TTapdvTa va eival JiIkpoTepog amo Tpia (3). MNa
va eupebei 0 apiBudg amapTiag TApaAEiTTETAI TO TUXOV KAAGA.

Z0UBoUNOG ammwv A KWAUOHEVOG WTTOPEl VO QVTITIPOOWTTEVETAl O Wi A TTEPIOCOOTEPES
ouvedpIaoeig Tou ZupBoudiou Wwévo amd GMo péhog Tou AloiknTikoU ZupBouhiou, Tov 0TIoi0
opiCel autds e Eyypagn €€ouaioddtnon [ouuTEPIAUBAVONEVNG Kal TG QATTOOTOAAG ME
nAektpovikd Taxudpopeio, TnAeypdonua, TnAcopolotutria (telefax)] ameuBuvdpevn mpog 10
AloiknTikd ZupBouUhio. Kavévag aUuBoulog Gev ptropei  va avTITIPOCWTTEUEI TIEQIGTOTEPOUC
amé évav ouppoUAoug.

O1 amoedoeig Tou ZupBouliou AapBdavovrar pe amdAutn TTAsiopn@ia Twv TTOPGVIWY KAl
QVTITIPOOWTTIEUMEVWV HEAWV aUTOU.

Ka&Be oUpPouhog éxel pia wAgo 010 ZupPBouAio, 0€ TIEPITITWAN GUWS TTOU QVTITTPOCWTTEUEI
amoévra oUPBouAo, Exel Kal TNV WAPO eKeivou. Ze TrEPITITWON Igowneiag utrepioxUel n whQog
T0U lNpoédpou Tou AloiknTIKOU ZupBouhiou.

H katdpTion kai uoypa@n TPAkKTIKOU amé OAa Ta péAN Tou AloiknTiKoU ZupBouAiou A Toug
QVTITTPOCWTTOUS TOUG 1G00UVAET e ammoeaaT Tou AloiknTikoU ZupBouAiou, akdua kai av dev
€xel ponynOei ouvedpiaon.

O1 oulnmoeig kai amo@aceig Tou AioiknTikoU ZUPBOUAioU katayxwpouvTal TEPIANTITIKA O€
€101kd BIPAio, TTou pmopei va TnpeiTal kar Katd To pnxavoypagikd olotua. Yotepa amd
aitnon pédoug Tou AloiknTikoU ZupBouliou, o Mpdedpog utoxpeolTal va Kataxwphoel aTa
TTPAKTIKA aKPIPA TEPIANWN TNG yvwpng Tou. Z10 BIBAI0 AUTO KaTaXwpEiTal ETTIONG KATAAOYOG
TWV TIAPOCTAVIWY i QVTITTPOCWTIEUOMEVWY KaTA T ouvedpiaan pedwv Tou AloiknTikoU
ZupBouhiou. Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypagovtal amod Tov Mpdedpo 1) Tov
katd 10 dpBpo 10 Tap. 2 Tou KaraoTarikol avatmAnpwtr| Tou fi amd omolodATIOTE PEAOG TOU
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AloiknTiKoU ZupBouhiou. Avtiypaga Ay amooTdouara TPAKTIKWY eKOIdovTal ETICAUWS 06 Ta
TTPOCWTTA AUTA, XWPIC VA aTTaITEITAI GAAN ETTIKUPWOT TOUG.

6. Eoucia- AppodiodtnTeg AloiknTIKOU Zuppouliou

o To AioiknTikd ZupPouhio evepywvtag GUMOYIKA Exel T d1oiknan Kal dIAXEIPIoN TWV ETAIPIKWY
utroBéaewv. ATToQaailel yevika yia kGBe BEpa ou agopd v ETaipia kal evepyei kGBe Tpaegn
EKTOC ammd ekeiveS yia TIG OTTOIES eiTe ammd 1o VOO eite amd 1o KaraoTaTikd £xel appodidtra n
Fevikn Zuvéheuan.

e To AloiknTiké Zuppoulio TapdAnAa pe Thv appodidtnra g MevikAg ZUvEAEUONG Kal e TNV
em@UAatn Twv dpbpwv 8 kar 9 Tou N. 3156/2003, dikaiolTal va amo@aacilel v ékdoan
OMOAOYIOKWY BaVEiWY.

7. Avdabeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug fi TpiToug
To AloiknTikO ZUMBOUAIO pTTOPET e aTTOPACT) TOU TTOU AAUBAVETAI e aTTOAUTN TTAEloWN@ia Twv
peAWY Tou TToU eival TTaPOVTa A/Kal EKTTPOCWTTOUVTAI, va avabéTel TNV AoKNon 6Awv N HEPIKWV
amd 1o dikaiwuatd Tou Kal TIG €ouaiec Tou oxetiCovial pe T dloiknan, diaxeipion Kai
ekTTpocwTmMaon ¢ Etaipiag oe éva i mepiogdrepa TpdowTra, aveéaptnra av Ta TpdowTa autd
eival i dev eival PéAn Tou. O TiTAOG Kal N appodidTnTa KaBevds amd Ta TTpOowWTTa autd kabopileTal
TTAVTOTE PE aTéQaan Tou AloIKnTIKOU ZupBouAiou yia To dIopIGHG TOUG.

8. Ymoxpewoeig peAwv Aloikntiko0 Zuppouliou

Ta uéAn Tou AloiknTikoU ZupBouhiou, or AiguBuvtég kal o avwtepol uttdAAnAol Tng Etaipeiag
OTTAYOPEUETAI VO EVEQYOUV XWpi¢ TTponyoluevn adeia TnG MevikAg ZuvéAeuong yia BIKG Toug
Aoyapiaoud A yia Aoyaplaoud Tpitwy, €ite Povol £iTe g€ ouvepyaoia pe TpiToug, TPACEIC TTou
uttyovTal o€ OAOUG i MEPIKOUG atTd Toug emIdIWKOPEVOUC aKoTToUS TNG ETaipeiag, fi va ekteAoly
EPYOOIES TTOPEUPEPEIC E TOUG GKOTTOUS AUTOUG /) VO HETEXOUV WG OPOPPUBHOI £TAIPOI O€ ETAIPEIES
TToU €TMIAIWKOUV TETOIOUG OKOTTOUGC. Z€ TrEpITITwaT Tapdpaong g amayépeuang autig n Etaipeia
€xel Oikaiwpa amolnuiwang kal papuéovTal eTTiong ol Tapdypagol 2 kai 3 Tou dpbpou 23 Tou K.v.
2190/1920.

LT. Emrpotrég Tng ETaipeiag

H Eraipia dn amd 10 Maptio Tou 2009 £xel mpoPei we Amogacn Tou AloiknTikoU TG ZupBouAiou
(Amépacn AZ utr’ apiBu. 854/16.3.2009) atn auoTacn 6Uo emiTTAéov ETTITPOTTWY (TTéPAV TNG ETTITPOTIAG
EAéyxou) o1 omoie¢ emPBonBolv 10 €pyo TOUu AloiknTikoU ZupBouhiou kai diao@aAifouv Tnv
QVTIKEIPEVIKOTNTA KAl aglomioTia Twv amo@acewv tou.  O1 véeg EmTpotég Tou auatabnkav €ivai:
Emirpotn ETaipikig AloakuBépvnong kai Emitporrii AvBpwirivou Auvapikod kai Apoifwv. Me v
id10 wg avw Améeacn AZ, uioBethiBnkav kai oI avrioToixol Kavoviguoi Acitoupyiag Twv w¢ avw
EmITpoTTtv. ZUYKEKPIWEVA:

1) Emitporrii EAéyyou

Ta aveldpmnra pn ekteAeaTiKO pEAN K.K. Antw lwavvidou, XpAoTtog Alopaviomouhog Kai XproTog
Moptavag, Ta omoia amaptifouv v Emmpotr) EAEyxou e¢ehéynaav amd mv TokTikr Mevikr ZuvéAeuon
Twv Metdywv g 30.06.2014. Mpoedpog Tng EmTpotg EAEyou cival n ka Antw lwavvidou. To MéAog
¢ Emrpormg EAyxou K. Xpriotog Mapmavag avamAipwaoe 10 amoxwpnoav aveiaptnto pEAOG K.
AnpAtpio Mképtao v 30.03.2016. O Kavoviouds Acitoupyiag tng Emrpotmig EAEyxou o omoiog gival
d1aBéaipog kai aTov 1oTéTOTTO TNG ETapeiag (www.lavipharm.gr ) £xel w¢ akoAoubwg:
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«Kavoviopog Acitoupyiag Emitpotrig EAéyyxou

l. Zkomog

Zkomo¢ ¢ Emmpomig EAEyxou eival n mapox diapkoUus utroaThpIEng aTo AlOIKNTIKG
ZupBoUAIo Katd Tnv evaoKnon Twv ETTOTITIKWY APUOBIOTHATWY TOU KAl TNV EKTTARPWON Twv
UTTOXPEWOEWY TOU EVAVTI TwV PETOXWY, TNG ETTIEVOUTIKAG KOIVOTNTAGC Kal TPITWY, 181ITEPWS
boov agopd otnv dladikagia utrofoAig oikovopikwy avagopwv (financial reporting
process) Kal, EI8IKOTEPA, OXETIKA LE:

(i) v akepaidtnTa GAWV TwWV OIKOVOMIKWY KataoTdoewy NG ETaipiag kar Tou Opidou kai
GAWV OIKOVOUIKWY OTOIXEiIWV Kal TTAnpo@opiwv TTou dnupoolelel n Etaipia,

(i) Tnv amoteAeauaTikGTNTA TWY GUOTHUATWY EAéyxou TnG ETaipiag, cuutepiAauBavopévwy
TWV PNXAVIOPWY EAEYXOU TWV OIKOVOMIKWY KOTOOTAGEWY Kal

(iii) Tn ouppGpEwaon TS ETalpiag pe Toug 10XU0VTES VOPOUG Kal KAVOVIOHOUG.

Karad mv doknan Twv appodiotitwy g, n Emrpotm EAEyxou dev @épel Kapia eTmITAEOV
€uBlvn yia T ouvtagn Twv OIKOVOUIKWY KataoTtdoecwv g Etaipiac kabwg kar yia v
TANPATNTA Kal aKpiBeia Twv TTANPOPOPIWY TTOU TTEPIEXOVTAI O€ QUTEC. Tn OXETIKA €ubivn
@épouv n Aloiknon g ETaipiag kai o1 EwTepIKoi OpKWTOI EAEYKTEG.

Il. ZovBeon

H Emtpot amoteAeital amd tpia Un eKTEAEOTIKG WEAN Tou AloiknTikoU ZupBouhiou, n
mAcioyneia Twv omoiwv (TepiAapBavouévou kai Tou TMpoédpou Tng) Tpémel va eival
avegdpnta. H alvBeon Tng Emmpotmig opidetarl pe amdeaan tou AZ tn¢ Etaipiag, n omoia
opiel kar Tov Mpoedpd T¢. H Bnteia Twy YeAwv TG EmTpotmg eival eTATI0 kI UTTopET va
avavewveTal amepidpIoTa.

lIl. KaBAkovTa kot AppodioTnTeg
H Emirporr Ba éxel Ta akbhouBa kabrikovTa kar appodIdTnTeS:

YmoBaAAel TTpoTacels TTPog 10 AZ yia TO DIOPIOHO TWV ECWTEPIKWY EAEYKTWV (OPKWTWV
eheykTwv) yia v Etaipia kai tov Opiho, yia v eAeykTIKA apoifr) kaBwg kai kaBe BEpa Trou
agopd atnv amacxOAnacr| Tou WETA T0 dIoPIoPO Tou amtd Tn IeviKA ZuvéAeuaon.

MapakoAouBei  kal  eAéyxel v aveopmaoia, v  ATOTEAEOMATIKOTNTA  KOI TNV
QVTIKEIMEVIKOTNTA TNG AEITOUPYIaG TwV EGWTEPIKWY EAEYKTWV (18iwg GO0V agopd Tnv TUXOV
Trapoxr GAwv pn eAEYKTIKWY epyaciwv Tpog v Etaipia kar Tov OpiAo kai 1o 0Aoyo Tng
apoIBAg Toug).

E€etalel TIC 0IKOVOUIKEG KATAOTAGEI TTPIV TNV UTTOROAR Toug GTo AloiknTiKG ZupBoUAIo,
€0TIACOVTAG TNV EMIOKOTINOT| TNG KUPIWG OF€:

- Tuyév ahayég oTig AoyioTikéG PeBOBOUG Kal TIPOKTIKEG

- ExmpAoeig g dioiknong yia oxnuatiopd mpoPAéwewy kar GMa Bépata tou
amaitouv Kar' €§oxAv agioAdynon Kal PTTopouvV va ETTNPEACOUV ONUAVTIKA TIG
OIKOVOUIKEG KATOOTAOEIG

- Omoieadnmote onuavtikéG 4 aouviBeig cuvalayég Tou gixav OuoIOoaTIKA
E€TIOPAOT OTIG OIKOVOUIKEG KATAOTACEIG KAI TOV TPATIO yVWOTOTIoINOAG TOUg

- ZnuavtikéG ahayEg Tou emBARBNKav aTmod Tov EEWTEPIKG EAEYKTH

- Ymobéoeig yia T auvexn Asimoupyia Tng ETaipiag

- ZUHHGpowonN Ke Ta AoyioTikG TTpdTuTTa

- ZUHHGPOWON HE TO VOMIKG Kal ¥pnuatioTnpioké Beopiké mAaiolo, 18iwg
avaQopIKa Je TV £kdoaN KAl yWWaToTIoiNGN TWV OIKOVOUIKWY KATAOTACEWY

25



4.

Emotrevel Toug eowrepikoUs eAeyktéc Tng Etaipiac (ap. 7 map. 2 N. 3016/2002).
MapakohouBei kai eAéyxel v emApKeIa, QvegapTOia KOl OTTOTEAETUATIKOTNTA TG
Aerroupyiag Tn¢ Ymnpeaiag EawrepikoU EAEyxou auumepiAappavopévng Tng ETApKEIAg 1 Un
NG A0QAAEING KAl EAEYXOU TWV TTANPOPOPIAKWY GUCTNUATWY.

Bpioketal o ouvexn emagr pe v Ymmpeeoia Eocwtepikou EAEyxou ¢ Etaipiag kai
@povTiCel woTe va dlao@alifovTal 6Aeg ekeives oI TTPoUTIOBECEIG KAl GUVONKES TToU gival
amapaiTeg yia v ampockotTn Aciroupyia Tng. Eidikdtepa, diac@alilel atnv YTmpeaia
Eowrtepikol EAEyyou:

- Tn duvatétra mpoéoBacng o€ QUOIKG Kal VouIka TPdowTa, aT0 GUVOAO NG
NAEKTPOVIKAG 1) EVTUTING TTANpOQOpiag TG ETaIpEiag, oe XWPoug eyKaTaoTATEWY
kai o¢ omdATote Mo KpIBei amapaitnto yia T dieCaywyr) ToU £0wTEPIKOU
eNEyxou.

- Tn duvarotnta mpdokAnong ECwTepIKwY EUTTEIPOYVWHOVWY f] GUPBOUAWY YIa TV
TTOPOXT| ECEIDIKEUPEVWY GUUBOUAEUTIKWY UTINPETIWV.

- Tn diopkA ekmaideuon o€ véa CUCTANATO Kal TIC TPEXOUOES €ECENEEIC Twv
eAeykTikwyv  TTPOTOTIWY,  HEBODOAOYIWV KOl TEXVIKWY €CWTEPIKOU  EAEyyOU
TpokeIpévou o1 Ecwrepikoi EAeyktéc va diamnpolv kai va BeATiwvouv Thv
ETTOYYEAUATIKA TOUG IKAVOTNTA.

Alao@ahidel 10 guvTovioud PeTagy Twv Ecwtepikwv kal Twv Eqwrepikwv EAeyktwy, étrou
auté gival amapaitnTo.

Algpeuvd otroladATIoTeE HPACTNPIGTNTA EUTTITITEI OTO TTAQiTIO AsiToupyiag TG kail AauPAavel
amd omolodATote  OTéAEX0C TG Aloiknong R UTGAANAO  OTTOIOBATIOTE  aTTaPAiTATN
TAnpogopia.

IV. Zuvedpidoeig — Aqyn amo@aoswy

1.01 ouvedpiaaeig Tng Emitpotmc EAEyyou diakpivovTal O€:

o Takrikég, o1 otoie¢ TpayuaTotroloUvTal (4) TE00EPIC POPEC TO XPOVO WETA TNV
€K00Q0T TWV TPIUNVIAIWY OIKOVOUIKWY KATAOTACEWY Kal TTPIV TNV dNUOCiEuaT| TOUG.

o Exrakreg, ol omoigg TpayuatoTrololvTal OTTOTE KPIVETAl avaykaio Kal WYeTd amo
elgAynan otoloudnote PéAoug g EmmiTpoTig pog Tov Mpdedpd Tng.

2.H EmTpot Tpei TpakTIKG Twv ouvedpIaoEwy TG Kal UTToRAMEI TOKTIKG avagopég aTo
A.Z. Eival duvarr n ouvedpiaan PEGw TNAEOTITIKAG 1 TNAEQWVIKAG GUVIIAOKEWNG.

3.01 ouvedpidoeig g EmTpotmg auykalolvral amd tov Mpdedpd e. H mpdokAnon Ba
eival éyypaen (mepidapBavopévou email) kar Ba epIAapBavel Tov 1610, TNV WA Kal TNV
nUEpounvia ouvedpiaang.

4 H Emirpom) Bpioketal ae amaptia kar guvedpiddel £ykupa, av TrapioTavral g€ authv o
Mpdedpog kai éva akoun Péhog. Asdvtwg auykAnbeioa auvedpiaon g EmiTpotig otnv
oTroia UTTAPXEl amapTia eival apuddla va aokei OAe¢ 1) OTTOIEOOATIOTE ATIG TIC
apuodidTnTEG TNG ETTITPOTIAG.

5.MNa v éykupn Myn amoedotwv ¢ EmTpotg amaiteital n TASIoyngia Twv Tapdviwy
geAwv Tng. Ze TepiTTwon 1ooyneiag, umepioxlel n wheog Tou [poédpou Tng
EmiTpotig.

6.H Empomn pmopei va TpooKaAei oTIG auvedpiaoels TG otrolodATIoTe PéAog Tou AL,
otélexog Etaipiag A Buyarpikic Tou Opihou i GMo TrpdowTo, TO OToi0 KpiveTal
QPHGOIO va TNV CUVOPApE! 0TV EKTEAETN TWwV KABNKOVTWY NG (Xwpic Sikaiwua wrgou).
Ortav mpookaAei ekteAeaTikG PéAn AZ tng Etaipiag, n Emitpotm Ba evnuepwvel OXETIKA
Tov [Npdedpo kai Tov AleuBivovta ZuuBouho g ETaipiag.

V. Ethoia Avaokomnon/Atmoloyiopog
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H Emtpot mpofaivel o emola Avaokdtnon Tou TAQIGIOU E0wTEPIKOU EAEyXOU TNG
Eraipiag kar umoBdMer oxetiki ékBeon oto AZ. Zmv w¢ aGvw Avaokdémnaon,
mepthappavetal kai o eTaIo¢ amoAoyiouds Tou Epyou TG EmiTpoTi.

VI. TpoTtrol kail péoa doknong apuodIoTATWY

1.

Ma Ttov TpémO dAoknong Twv dapyodiotitwy Tn¢ EmTpotmg, duvavralr va
BeapoBeTolvTal, Ye amogacn Tou AL Kal JETA ammd OXETIKA £1GAYNON TS EmTpotg,
d1adikaaieg, o1 omoieg Ba TTpoTaPTWVTAI aTOV ECWTEPIKG Kavoviopé Agitoupyiag Tng
Eraipiacg.

H Emrpor dlvartal va ypnoigotolei petd amd €ykpion Tou AX Tng ETaipiag,
e€wrepikoU¢ aupBoUAoug yia v daoknan Twv KaBnKevVTwy Tng.

H Etaipia eival umoyxpewpévn va mapéxel otnv EmMTpotm OAe¢ TI amapaitnieg
TANpoOPoOpiec, OTOIXEID, OTOQACEIC TOU amairolvial yia v eKTEAEON Twv
KaBnKkovVTWY TNG.

Mpog Tov okomd autd diacahiletal n aveutmodiotn mpdoBacr) Mg Emmpotig
EAEyxou o€ OAe¢ TIG Baaikég TAnpoopies Kal apyeia Tng Etaipiag.

VII. loxug — Aladikaoia Tpotrotroinong
O Kavoviguoég autég 1oxUel amd v nuepopnvia éykpiong tou amd 1o AZ g Etaipiag. O
Kavovigudg emaveteTaletal UToxpewTika KABe Xpovo, Kal TPOTTOTTOIEITAI OTTOTEDNTTOTE e
amégaon tou AX g Etaipiag peta amé eiofiynon g Emitpotric EAEyxou.»

H Emirpott) EAéyxou ouvedpiaoe 4 popég péaa ato 2016, we e¢c:

o 30-3-2016 (E.E: A. lwavvidou, Xp. MNMaumavag, e€ouaiodotaoe myv Mpodedpo g E.E o k.
Xp. Alapavtétouhog), pe v Y.E.E, v Oikovopiki A/von kal toug OpkwtoUg EAeyKTEG.

o 24-6-2016 (E.E: A. lwavvidou, e¢ouaioddtnaav v Mpdedpo o1 kk Xp. MNapmavag kar Xp.
AlapavtotouAog), pe v Oikovopikh Alvan.

o 21-9-2016 (E.E: A. lwavvidou, Xp. Mapmavag, Xp. Aiayaviomoulog), pe v Y.E.E, v
Oikovopikr) Alvan kai Toug OpkwToug EAEYKTEG

o 19-12-2016 (E.E: A. lwavvidou, Xp. MNapmavag, Xp. AiapaviémouAog), pe v Y.E.E. ka
v OIKovopikr) Alvan.

Ta péAn g Emitpottic EAEyxou cupeTeixav OTIC ouvedpIaoels wg CAG:

o At lwavvidou, 4/4
o Xpnotog MNaptavag 3/4 (ekmpoowTriBnke amd v Mpdedpo 1 gopd)
o Xpnoto¢ Aiauavtomoudog:  2/4(ekmpoowtABnke amd v [pbéedpo 2 QOpEQ).
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2) Emrtporn ETaupikng AlakuBépvnong

MéAn tn¢ Emmpotig Etaipikng AlakuBépvnong uéxer kai tnv 21.09.2016 amaprtifoviav amd Ta
aveehpTnTa PN EKTEAEOTIKA PEAN KK Mnvég Taveg, AnpAtpng MkEPTOOG Kal TO N eKTEAEOTIKG pENOG Ka
Bevetaiava-Aoukia Aafida, 61oTe KOl ameXWwPNOE Xwpic va avrikatacTabei 10 péAog K. AnuRTteng
Mképtoog. Mpdedpog Tne Emtpotic ETaipikng Alakupépvnong eivarl o K. Mnvag Taves. O Kavoviopég
Aermoupyiag g Emimpotmg Etaipikic AlakuBépvnong £xel we akoAouBwg:

«Kavoviopog Aciroupyiag Emitporrig Etaipiking AlakuBépvnong

l. ZKo1rog

Zkomdc TG Emmpormg Etaipikig AlakuBépvnong eivar n diacedahion ¢ diapkols
ouppodpowong TS Etaipiag pe 10 10XUOV KAVOVIOTIKG TTAQICIO €T BEPATWY ETAIPIKAG
OlakuBépvnong kabwg kali TG e@apuoyns BEATIOTwv  BIEBvv  TTPAKTIKWY  ETAIPIKAG
dlakuBépvnong yia Tnv Etaipia kar tov Opiho, Ye oTOX0 TNV TTPOCTACIA TOU ETAIPIKOU
OUMQEPOVTOC Kal TNV auénon TG HakpotpdBeapng agiag Tng Etaipiag.

II. Z0vBeon

H Emrpotm amoteAeital amd Ttpia TOUMAXIOTOV N €KTEAEOTIKGA WEAN TOUu AlOIKNTIKOU
ZuppBouhiou, n TAeloyn@ia Twv omoiwv (TrepIAauBavouévou Kai Tou Mpoédpou Tng) TPETTEN va
eival aveghptnra. H olvBean g EmTpotig opidetal pe amoéeaan tou AZ ¢ ETaipiag, n omoia
opiCel kar Tov Mp6edpd e. H Bnreia Twv pedwv g EmTpotm¢ eivar eTAoIO kal pTTopei va
avavewveTal amepidpIoTa.

lll. KaBAkovTa ko ApHodioTnTES
H Emirpotth €xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:

1. TlapakohoUBnaon twy tdocwy Kai BEATIOTwY dieBviv TTpaKTIKWY o€ Bépata Etaipikic
AlakuBépvnong kai uttoBoAR TTpoTdcewy TTPog 1o AloIknTIKG ZupBouAio TG ETaipiag,
e oKOTTO TNV aTTOBOTIKOTEPN KO AVTIKEIUEVIKOTEPN ASITOUPYia TOU.

2. 'EAeyxog Tng ekaaTote gUvBeaNG, Acimoupyiag Kai diadikaciwy Ayng amoQacewy aTé
70 AloiKnTIK6 ZUPBOUAIO We OKOTIO T OIOPKI CUMHOPQWOT TOU HE TO KAVOVIOTIKO
mAaigio kai TG BEATIOTEG apxES eTalpikAg diakuBépvnong. EiBikOTepa, avapeoa oTa
kaBAkovta Tng EmTpot¢ eivar n mapakoAolBnon kaBe TuxOv peTaBoAng oy
KaTdoTaaon, TIG OXECEIC KAl TIC ETTAYYEAUOTIKEG DIAOUVOEDEIS Twy peAwv AZ, n otToia
(MeTaPBoAry) Ba pmopoloe va éxel emITIWOnN OV TARPWON TwWV  KPITNPIWV
avegapTNOiag TOug.

3. Efftaon evdexOpevwv OGUYKPOUCEWV CUPQEPOVTWY MPEAWV Tou A.Z. pe autd Tng
Eraipiag oupmepidappavopévwy kal guvalaywyv peAwv Tou A.Z. 1 ouvdedEVWY e
QUTA TTPOCWTTWV HE TIG eTaIpieS Tou Ouilou.

4. Avookémnon Twv  TIPOKTIKWY  €TIPIKAG  SIOKUBEPVNONG  TWV  GNUAVTIKOTEPWY
Buyarpikwy eTaipiwv Tou Opilou.

5. ExtéAeon omoiwvdAmore GMwv epyaciwv oTo TAAiCIo Tou Trapdviog Kavoviguou
pETG amd OXeTIKG aitTnua Tou A.X. | OUPQWVA WE TIG OTTAITACEIG Twv BEATIOTWY
MpakTikwy ETaipikig AlokuBépvnong.

IV. Zuvedpidoeig — Afyn amo@aoswy
1. H Emrpotr| ouvedpidlel TouhdxioTov 600 (2) opég £TNOIwG, KaBWwG Kal KABe GAAN
@opd Tou Kpiveral amapaitnto amd Tov MNpdedpd Tg. H EmTpotm mpei mpakTika
TWV ouvedpIaoewy TG Kal UToPAaAAel oxeTikG avagopég ato A.Z. Eival duvatq n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVIAOKEWNG.
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3)

2. 01 ouvedpidoeig g Emimpotrg auykaAolvTal amod tov Mpdedpo Tng. H TpdokAnon
Ba eival éyypagn (mepihapBavopévou email) kai Ba epIAapBavel Tov TOTTO, TNV WPA
KaI TNV nuepounvia auvedpiaang.

3. H Emrpomm Bpioketal ge amaptia kal ouvedplalel ykupa av TapicTtaval og auThv
AMIoU TTAEOV evdg Twy peAwy TG TepIAauBavopévou Tou MNMpoédpou auTrg. Acbviwg
ouykAnBeica guvedpiaon g ETITPOTIAC GTNV oTToia UTTAPXEI aTTapTial Eival apuodia
va aokei 6Aeg A omoleadrymote amd TI¢ apuodIoTNTES TNG ETTITpoTC.

4. Tia v éykupn Muyn amogdacswv Tng EmTpomig amaiteital n mAsioyneia Twv
TTOPOVTWY HEAWY TNG. Z€ TTEPITITWAN Iooyn@iag, utrepioxlel n wheog Tou Mpoédpou
¢ Emtpomig.

5. H Emmpot| pmopei va Tpookalei oTi¢ ouvedpidoeig g omolodAToTe PEAOS TOu
AX., atéhexog ETaipiag i Buyarpikig Tou Opihou i GO TTPOCWTTO, TO OTT0I0 KpivETal
apuodio va v ouvdpduel oty ektEAeon Twv KaBnkéviwv g, Otav TpookaAei
ekTeAEOTIKG péAN AZ Tng ETaupiag, n EmTport Ba evnuepwvel oXeTIKA Tov Mpdedpo
kai Tov AleuBUvovta Z0uBouko g ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopog
H EmitpotA TrpoBaivel o€ TAGIA avaokdTmMan Tou TTAaigiou eTaipikiAg diakuBEpvNONG Kal
utroBaMel axetik ékBean aTo A.Z. H avaok6tnan autr| TepIAAUBAvEl TUXOV TTPOTACEIS
TPOTTOTT0INONG TOU opyavoypauuatog e Etaipioc kar tou Opilou, kaBwg Kai Tou
EowrepikoU KavoviopoU fi Tou KataoTarikou g ETaipiac. v w¢ avw Avaokotnan,
TEPIAUBAVETAI KAl 0 ETATI0G ATTOAOYIOHAG TOU £pyou TNG ETTITPOTTAG.»

Emirpotri) AvBpwirivou Auvapikou kai Apoifwv

MéAn Tn¢ Emitpotrig AvBpwtTivou Auvapikou Kai AuoIBwy gival Ta avegdaptnta un ekTEAEOTIKA PEAN
kK, Bevetaiava Aoukia AaBida kar Mnvag Taveg. Mpdedpog ¢ Emmportg AvBpwrivou Auvapikou
kai ApoiBwv gival o k. Xpriotog Aiapavtomoudog O Kavoviopog Asitoupyiag g EmiTpotmig
AvBpwrivou AuvapikoU kar Apoifwv 0 otroiog £xel avaptnBei kai gTov 10TOTOTTO TNG ETaipeiag

(www.lavipharm.gr) €xel wg akoAoUBwg:

«Kavoviopég Aciroupyiag Tng Emitpotring AvBpwiivou AuvapikoU kai Apoipwv
l. Zkotrdg

2komdg Tn¢ Emtpotmc AvBpwrivou AuvapikoU kai ApoiBwy €ival n utofonenan tou épyou
ToU AloiknTikoU ZupBouAiou ¢ Etaipiag axetikd pe T dlacg@aAion TG xpnaTrg dioiknong e
Eraipiag péow e emihoyng, avadeitng, aciohdynong kai apoIBhg Twv avwTdTwy GTEAEXWY Kal
10U AleuBivovtog ZupBoUAou Tng emixeipnong. H Emirpor| mapakoAouBei kal oupBouleUel T
Aioiknon g Etaipiag o€ Béuara ou agopouv Tnv TTONITIKA Kal TIG dIadIkaaieg avaTTugng Tou
avBpwmivou duvapikol Tou OpiAou péow NG TTPOaEAKUGNG, ETTIAOYAS TTPOCWTTIKOU UYnAoU
HOPQWTIKOU, eTrayyeApaTikol kal nBikoU emmmédoU, TAPOXAS KIVATPWY, dlathpnong,

a&lohdynang kai eEEAIENG OTEAEXWV.

Il. Z0vBeon

H Emrpom amoteAeital amd Tpia TOUAAXIOTOV N €KTEAEOTIKG WEAN Tou AloIKNTIKOU
ZupBouhiou, n TAcloyneia Twv otoiwv (TrepIAapBavopévou Kai Tou Mpoédpou Tng) Tpémel va
gival avetaptnra. H oOvBeon g EmTpotic opiletal pe amoégacon Tou A.Z. g ETaipiag, n
otoia opiel kai Tov Mpdedpod Te. H Onteia Twv peAwy e ETITPOTIAG €ival TPIETAG, TAUTOONKN

pe Tn Bnteia Twv peAwv Tou AioiknTikoU ZupBouiou.
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lIl. Asitoupyia
O AiguBivwy Z0ppoulog i AvarrAnpwrpia AicuBuvouoa ZUpBouog g Etaipiag Ba éxer poro
Eionynm omv Emtpoth (xwpic va petéxel atn ouvBeor| mg). Eidikotepa, o Eionyntig Ba
UTTORANEI £YYPAPEC TTPOTACEIG OXETIKA e BéuaTa apuodiotnTtag Tng Emrpotig. O1 Tpotdoeig
10U Eionynt 6a aulnrolvtal amod v Emitpom, n omoia poTeivel aTo AloknTIKO ZupuBouUAio,
TTPOKEIPEVOU va AGBel TIG OXeTIKEG amo@doelg. Kabrkovra lpayuareia¢ g Emimpotmig
KaAUTTITovTal a6 Tn AluBlvipia AvBpwivwy Mépwv.

IV. KaBkovTa kai AppodioTnTeg

H Emipott Ba éxel Ta akéhouBa kabrikovTa kal appodIdTnTES:

1. Anuioupyia kai TAKTIKA avaGKGTINGN TTOAITIKWY Kal d1adIKATIWV:

a. agloAdynong, TPGCANWNG KAl OTOAUCONG  TWV  aVWTATWY  EKTEAEOTIKWY KOl
O1euBuvTikwy aTeAexwv TG ETaipiag kar Twv onuavTikoTepwy BuyaTpiKwy ETAIPILY
ToU OpiAou,

b. mapoxng KiviTpwy (éow KataBoAng bonus, dAAwv TTapoxwy, stock option plans kAT)
0T0 avBpwTIvo duvauikd Tn¢ ETaipiag kai Tou Opidou,

c. dlapKkoUg exTaideuang, emudpewang kai eEEAIENG Tou avBpwivou duvapikol Tng
Eraipiag kal Tou Ogihou kail yevIKG avatTugns Tou Kal

d. ouothuara d1adoxAc yia Ta avwrata oTeAéxn Tou dlac@alilel diaypovika Tnv
€UpuBun Asitoupyia g ETaipiag.

2. Eraon twv apoifwv Twv avwratwy eKTEAEOTIKWY Kal dIEuBUvTIKWY aTeAexwv TN ETaipiag
KOl Twv onUavTIKOTEPWV BuyaTpikwy etaipeiwv Tou Opihou kabwg kar Tou Mpoédpou, Tou
AiguBuvovtog ZuppouAou kail Tou AvatmAnpwtr AleuBivovTog ZupBouiou.

3. Avaokémnan, oe TakTIK Ao, Twv TAoEwv TTOU EMIKPATOUV GTNV Ayopd OXETIKA HE TIC
OMOIBEC DIEUBUVTIKWY aTEAEXWV Kall TN BlaxEipian avBpwTivwy TTpwv.

4. EmeCepyaoia kar utooAn Tpog £ykpion ato A.Z. Kwdika Acovtoloyiag kai Zuptepipopdg yia
70 00voAO Twv epyalopévy Tou Opidou Kal avackdTaon TG EQAPOYAS TOu.

5. Avaokémnan Tou KavoviopoU Epyaciag tou Opilou kal TG €QapUOyrS Tou, O€ OTEVH
ouvepyacia pe 10 AieuBOvovta Z0uBouko kai 1o AicuBuvtr AvBpwmivwy Mépwv, woTe va
ouppadilel ue Tic agieg kal T oTpatyik NG Etaipiac o€ Béuara avamTuéng avBpwmivou
duvapikou.

6. Emoia ExBean AvBpwrrivou AuvauikoU Tou Ouikou, Tou cuvtdooetal amd 1o AicuBuvti
AvBpwivwv Mopwv

7. ExtéAeon omolwvdnmoTe GAwY EpYaACIWY OTO TAQICIO TOu TTAPGVTOS Kavovigpou LETa ammd
OXETIKO aitnua Tou A.Z. 1) oUPQWVA WE TI OTTAITACEIG Twv BEATIOTWY TIPAKTIKWY ETaIPIKAG
AlakuBépvnaong.

V. Zuvedpidoeig - Afyn amo@aoswy

1.H Emmpom auvedpiddel Touhdyiotov 800 (2) QOpéC €TNCiwg Kol Tnpei TPAKTIKA Twv
ouvedPIACEWY TNG.

2. 01 ouvedpiaoeig g Emitpoti¢ ouykahouvrar ammo tov Mp6edpd g otmoTe uTTdpxel avAaykn.

3.H Emipor Bpioketal o€ amaptia kai ouvedpladel Eykupa av TapioTavial og authv AIoU
mAéov €VOG Twv PeAWV TNG Kal gival duvatd va yivel n ouvedpiaon péow TNAEOTITIKAG 1
TNAEPWVIKAG TUVDIAOKEYNG.

4.2 Muyn amoedoewv g EmTpotm¢ amarteital n mAsloyn@ia Twv TTapOVIWY PEAWV Tng. Z€
TEPITITWOT I00YWNQiag, uTrepIoXUEl N WHRYog Tou Mpoédpou TG EMITpoTIC.

5.H Emitpot pmropei va pookaAei aTic auvedplaaeig TG otmolodnmoTe PEAOG Tou A.Z., GTEAEXOC
Eraipiag 1 Buyarpikig tou Opilou 1) dMo Tpoéowto, 10 otmoio Kpivetal apuddio va Tnv
ouvOpduel aTnv eKTEAETN TWV KABNKAVTWY TNG.
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VI. Ethoia Avaokétrnon /ATohoyioog
H Emtpomn evnuepwvel 10 A.Z. oTnv apéowg emopevn ouvedpiaon kai umoBaiel Emiaia
‘ExBean Atrohoyiopou Tou €pyou Te».

Z. X0otnpa Eowtepikot EAéyxou kai Alayeipiong Kivaivwy

H Etaipeia, éxovrag cav yvwyova Tnv KaTd 10 duvarév peyioTn dI0aQANICT TwWYV CUHQEPOVTWV TWV
HETOXWV TNG, aKoAouBWVTAC TO TTACICIO €OWTEPIKOU €AEyxou Tou cuaThveral amd Tov Kwdika
TTPOCOPHOTUEVO OTIC AVAYKES TNG, EXEl avaTTTUEEl Kal dlapkwg BeATitvel Kar avaBaByidel éva ZuaTnpa
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 10 0UVOAO TWV KATAYEYPAPHEVWV EAEYKTIKWV
MNXOVIOUWY Kal SIadIKACIWY TToU KAAUTITOUV OO TO QACHA Twv KABNPEPIVWV AEITOUPYIWV KOl
dladikaoiwv ¢ Etaipeiag.

Eidikdtepa, 6oov agopd TOGO TIC TTAPAYWYIKES, OG0 Kal TI OIKOVOUIKEG Kal AOITIEC A€ITOUpYiES TNG
Eraipeiag, epapuodetal éva ouoTnua dIkAsidwv ao@aAciag Tou TTPoAapBAvEl i avixveUel EyKaipwg
ouo1wdEIS aTmokAIoEIS e aKOTTO va dlIao@aAigel TNV agIOTTIOTIA TWV OIKOVOMIKWY KOTOOTACEWY, TNV
OTTOTEAEOHATIKOTNTA KO OTTOJOTIKOTNTA TWV AEITOUPYIWYV KAl TNV CUUUOPOWaN HE VOUOUG Kal
KOavVOVIGHOUC.

Me Bdon ouykekpIgéva KPITAPIO GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAl Ol GNUAVTIKEG
TIEPIOXES KAl DPACTNPIOTNTEG KOBWGS Kal 01 TAIPiES TOU OWiAou TTou Ba TpéTel va eviaxBolv aTo £Upog
TOU cucTAUaTog. AnuioupyoUvtal ol diadikaagicg, opidovial oI apuodIOTNTEG Kal Ol TTOAITIKEG Kal
oxediaovTal onpeia eAéyxou Trou epapuolovial o€ guveyr| Bacn amod tn Aioiknon Kail To TTPOCWTTIKS.
To A cival ekeivo Tou €xel Tnv TeAIk €uBOvn yia v TrapakoAouBnon Kal agioAéynon g
OTTOTEAETUATIKOTNTOG KAl TNG ETTAPKEING TOU 2UaThaTog EowtepikoU EAEyYoU.

YmeGBuvol yia Tov €Aeyxo TG THPNONG Tou ZuaTAuatos Ecwtepikol EAéyxou eivar: a) n Emirpomn
EAEyxou kai B) n YTinpeoia Ecwrepikol EAEyYou.

a. HEmrpomA EAéyyxou tng ETaipeiag éxel ouaTabei pe amdeaon Tou AioiknTikoU ZupBouliou

¢ Etaipeiag kar Aermoupyei pe Baon 1a Mpdruma yia myv Emayyehuarik E@apuoyr
Eowrtepikou EAEyyxou Tou IvaTitoutou Eowrepikwv EAeyktwy, T0 v. 3016/2002 yia v €TaIpIKA
dlakuBEpvnaon kai To v. 3693/2008 mepi evapuovians TS eEAMNVIKAS vouoBeaiag e Tnv Odnyia
2006/43/EK.
H Emrpot EAEyxou Acitoupyei pe Baan Tov «Kavovioué Acitoupyiag EmTpotc EAEyxoun, o
otroiog £xel eykpiBei améd 1o AZ ¢ ETaipeiag kair Baoikdc okotdg g €ival va GUVETTIKOUPE
70 AloiknTikG ZupBoUAio oTnv emifAewn TG TTOIGTNTAG, ETTAPKEIOG KOI OTTOTEAEOUATIKOTNTAC
Tou 2EE kai diaxeipiong Kivouvwy.

b. H Ymnpeoia Eowtepikou EAéyxou (YEE) Aeiroupyei emmiong pe Tov Tpotmo Tmou opidetal amd
10 Mpétuma yia v emayyeAuanikr epappoyr) Eowrtepikol EAéyxou Tou IvaTitoltou
Eowrepikwv EAeykTtwy, v amoéeaon g Emmporhg Kepahaiayopds 5/204/14.11.2000 kai
amé 10 v.3016/2002 yia v eTaipiki diakuBépvnaon. Ymayerar dioiknTika atov Mpdedpo Kal
AiguBlvovta Zuppoudo Tng Etaipeiag kar Aeiroupyiké otnv Emirpotm EAéyxou kai uéow auTrg
oTo AloiknTiké ZupBouUAio.

H €ublvn g YEE ecival va ekpaoel Tnv yvwpn g yia 10 TAEyHa Twv d108IKaCIWY
EOWTEPIKOU eAéyxou TNG KGBe eheyxduevng Tepioxnc Paaifduevn oTov €heyxo Tou Ba
TTPAYUATOTIOINGEI, OTTWG TTPOKUTITEI ATTO TO £TATIO TTPOYPapHa eAEyxou. To ETAGIO TTPOYPAUUa

ehéyxou, OTwg eykpivetal oo v Emitpot EAEyxou kai 1o AloiknTikd ZupBouAio mg
Eraipeiag, eivar omotéAeoua piag  peBodoAoyiag av@Auong  KivdOvwv  Tou  TUXOV
avTigeTwidel n Etaipeia kabwg kar agloAdynang Tou ouaTiuaTog EOWTEPIKOU  eAEyxoU

TT0U aKoAouBeiTal.
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H YEE opyavwvetal kai Acimoupyei pe Baon Tov eykekpipévo «Kavoviopd Acimoupyiag
AigbBuvang Eowrepikol EAEyxouy, v apuodIoTnTeG Kal EUBUVEG TNG €ival EVOEIKTIKA Ol
TTOPAKATW:

o [lpoadiopIouog Twv EAEYKTIKWY avaykwv TG ETaipeiag kal KatapTion Tou €AEYKTIKOU
TAGvou kai XpovodiaypauuaTog.

o [lapakoAolBnon G epapuoyns kal auvexolg THPNang Twv d1adiKaaiwy, TOATIKWY Kal
EAEYKTIKWY pnxaviopwy Tou éxouv BeopoBetnBei amd 1o AZ kai Tnv Aloiknon g
Eraipeiag kar n Olevépyela eMéyxwv yia v agiohdynon TG EMAPKEIAS  Kal
OTTOTEAEOHATIKOTNTAS GAWY TWV GUCTNHATWY KaI BIABIKAGIWV.

o Algvépyeia GAwv Twv OXETIKWY eAEyXwv TTou amroppéouv a6 T NopoBeaia tepi Etaipikig
Alakupépvnong.

o [lapakohoUBnon ™G opBAG €@apuUoyrg ToUu AOYIGTIKOU OXEDIOU KaI TwV KAVOVWY
OUYKEVTPWONG, emegepyaaiag, diaxeipiong kal ac@ahols QUAALNG CTOIXEIWY KAl
TANPoPopIwY KaBwS Kai n emaAfBeuan TG eyKUpATNTAC Twv AOYICTIKWY OTOIXEIWV Kal
TWV TTAPAYOUEVWY KATOOTATEWV.

o 20vTaln ekBéocwv Tpog TV Aloiknon kai Tnv EmTpomA EAEyxou yia ta amoteAéopara
TWV EAEYXWV.

Alaxeipion Kivduvou (Risk Management): n dpactnpidtnta aut agopd v  oAokAnpwpévn
TTPOCEYYION Twv KIVOUVWY TIOU avTIYETWTiCEl n ETaipeia Ye OTOXO TNV Qavayvwpion Toug, Tov
uttohoyiopd Toug Kal TéAog T Blaxeipion Toug. KaAUTITEl TOov TIOTWTIKG Kivduvo (KivBuvog
avTioupBaAAGUEvoU), Tov KivOUVO PEUCTOTNTAG, QUTOV Twv OUVBNKWY ayopdc, Tov ETTIXEIPNMATIKO
KivOuvo, KaBwg kair Tov AeIToupyIKé Kivauvo (Kivouvol dIadIKaaiwy, EYKOTAOTACEWY K.A.TT.)

To olotnua Alayeipiong Kivduvwy kal 10 200Tnua Eowtepikou EAéyxou g ETaipeiog divouv
onMavTIKA Eueacn aTnv amoeuyn 1 auBAuvVen KIVEUvVwyY TTou atroppéouv atmo TIC dpaaTnPIOTNTEG TNG.

H. Avagopd o€ TAnpo@opiakd atoixeia (y), (d), (o), (n) ko (8) Tng Tap.1 Tou

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd oToixeia Tou amairouval gUewva e 1o apBpo 10 Tap. 1 ¢ Odnyiag 2004/25/EK
ToU Eupwraikod KoivoBouhiou kai Tou ZupBouhiou eutrepiéxovtal gUuwva We 10 apbpo 4 trap. 7 Tou
v. 3556/2007 omv Emetnynuariky ExBeon, n omoia amoteAei tuApa g ETAciag ExkBeang Tou
AloiknTiKOU ZupBouAiou Kal TapaTifeTal avwTépw.
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‘ExBeon Avegaptnrou Opkwrou EAeykTii AoyioTh
Mpog Toug Metdyoug Tng Etaipeiag
LAVIPHARM ANQONYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKQN KAI
KAANYNTIKQN NMPOIONTQN

‘Exk@eon EAéyxou emi Twv ETaipikwv kai Evotroinpévwv XpnuoTooikovopikwy Kataotdoswy

EAEyéape TIG ouvnuuéveg €TAIPIKEC KOl EVOTIOINUEVEG XPNUOTOOIKOVOWIKEG KOTAOTACEIS TG ETaupeiog
‘LAVIPHARM A.E. Avwvugos Epmopiki kai Biounxavikf Etaipeia  Qapuakeutikwy, Xnuikwv Kal
KaMuvtikwy  Tpoidviwy’, ol otoieg amoTeholvial amd Tnv €TAIPIKI Kal €VOTIOINWEVN KATAOTAON
xpnuarooikovouikig Béang tng 31ns AekepPpiou 2016, TIC ETAIPIKEG KOl EVOTIOINUEVEG KATAOTATEIG
aTTOTEAETUATWY XPATEWS Kol GUVOAIKOU €100BAKATOE, HETAROAWY 18wV KEQAAIWY KAl TAUEIOKWY POWV TNG
xprioewg TTou €Ane TNV nuepounvia auth, kaBwg Kal TTEpIANWN oNUAVTIKWY AOYIOTIKWY apXWV Kal HEBOdwY
KaI AOITTEG ETTEENYNHATIKES TTANPOQYOPIEC.

EuBuvn Tng Aloiknong yia Tig ETaipikég kai Evotroinpéveg Xpnparooikovopikég Karaotdoeig

H Aioiknon €xel v €uBlvn yia TNV KAt@ption Kai €UAoyn TIAPOUCIOON QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KATAOTACEWY OUPQwva e Ta Aiebvh MpdTutra XpnuaTooIKOVOIKIG
Avagopdg, 6mwg auta éxouv uloBetnBei amod v Eupwraikr Evwaon, 6w Kal yia eKeives TIG ETWTEPIKEG
OIkAideg, Trou n dioiknan kabopilel wg amapaitTeg, WOTe va kabioTaral duvaTh n KATAPTION ETAIPIKWY Kl
EVOTTOINUEVWY XPNUOTOOIKOVOUIKWY KATOOTACEWY atraAAayuévwy atmd oualwdn avakpifeia, Tou ogeietal
gite o€ amamn eite o€ AGBog.

EuBuvn Tou EAgykTh

H Oikf4 dag eubBlvn eivar va ekQPACOUPE YVWUN €T QUTWV TWV ETAIPIKWY KOl  EVOTTOINUEVWV
XPNHATOOIKOVOUIKWY KATOOTAOEWY e BAan Tov éAeyx6 pag. AievepyRoape Tov Aeyx6 pag olugwva e 1a
Aigbvr TMpdtuma EAéyxou, ol €xouv evowpatwBei atnv EMnvikA NopoBeaia (PEK/B'/2848/23.10.2012).
Ta mpoéTUTIa AUTA aTTaITOUV VA CUULOPOWVOUAATE JE kavoveg deovtoAoyiag, KabBwg kar va axediddoupe kal
OlevepyoUpe Tov €AeyXo He OKOTIO Tnv amoKTnan €UAoyng dIA0QAAIONG yIO TO €QvV Ol ETAIPIKEG KOl
EVOTTOINUEVES XPNUATOOIKOVOUIKEG KOTAOTACEIS €ival ammalayuéves amd ouaiwdn avakpipeia.

O éAeyxog mepiAappavel T dievépyeia SIOdIKATIWY YIa TNV OTTOKTNON EAEYKTIKWY TEKUNPiWY, OXETIKA WE Ta
T00A KAl TI YVWOTOTIOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KaTaoTaaelg. O
emAeyoueve dladikaaie Baaiovral oTnv Kpian Tou EAEYKTH TTEPIAAPBAVOEVNG TNG EKTIUNONG TWV KIVOUVWY
0UTIWOOUG AVOKPIBEIAG TwV ETAIPIKWY KAI EVOTTOINUEVV XPNHATOOIKOVOIKWY KATAGTAGEWY, TIOU OQEiAETal
eite o€ amam eite og AdBog. Kard tn dievépyeia autwy Twv eKTINACEWY KIvOUVOU, 0 EAEYKTAG €EETACEN TIG
eowtepIkEG OIKAIOEG TTOU OyeTiCovtal We TV KATAPTION Kal €UAoyn TTOPOUCIAON TWwV ETAIPIKWY Kal
EVOTTOINUEVWY  XPNUOTOOIKOVOUIKWY KOTAOTACEWY TNG ETAIPEIAC, HE OKOTIO TO OXEDIAOMUO EAEYKTIKWV
O10dIKaoIwv  KaTOMNAwv yia TIC TIEPIOTACEIG, OANG Ox1 Pe OkOTO TNV €KQPOON yvwung €T g
aTTOTEAEOHATIKOTNTAG Twv €0WTEPIKWY OIKAIdWv NG eTaipeiag. O €Aeyxog mepihaupaver emiong v
agiohdynon ¢ kataAMnAOTATAG Twv AOYICTIKWY apXwv kai ueBddwv Tmou xpnoiuotroiénkav Kai Tou
€UAOYOU TV EKTIUACEWY TTOU Eyivav amé T dloiknon, kabwg Kail agloAdynan TN CUVOAIKNS TTapouaiaong
TWV ETAIPIKWY KOl EVOTTOINHEVWY XPNHATOOIKOVOUIKWY KOTAOTATEWV.

MoTetouPe OTI T EAEYKTIKA TEKUAPION TTOU £XOUME OUYKEVTPWOEI gival €TOPKA Kal KOTAAMNAa yia
BepeNinan NG EAEYKTIKAG HOG YVWUNG.

Fvwpn

Kar@ 1n yvwpn pag, ol GUVNUUEVES ETAIPIKEC KOl  EVOTTOINUEVEC XPNUOTOOIKOVOUIKEC KOTOOTACEIG
Trapouctadouv elAoya, amé kaBe ouoiwdn dmown, Tv oikovouiky Béan ng Etaipeiag “LAVIPHARM A.E.
Avwvupog Epmopik kai Biopunyavikh Etaipeia @apuakeutikwy, Xnuikwv kal KaAuvTikwv Mpoidviwy” kal
Twv Buyarpikwy authg kard thv 31n AekepBpiou 2016, Tn XPNUOTOOIKOVOMIKY| TOUG €TTIBOCN KAl TI TAMEIOKES
TOUG POEG yia TN XpAon Tou €EAnge Tnv nuepopnvia auth olugewva pe Ta Aigbvy Mpdtuta
XPNUATOOIKOVOUIKAG Ava@opdg, 6TiwG auTd £xouv uioBetnBei amd v Eupwraikr Evwan.
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‘Eppaon Ocpdrwv

E@ioToUpe TV TTPOCOXI 0ag aTa E€AC:

1) Zm onueiwan 1 emi Twv Evommomuévwy XpnuoTooIKOVOIKWY KATAoTAcewv OTTou avagépovTal ol
EVOTTOIOUEVES ETAIPEIES TwV oTToiwv N KabBapr) ©éon kara v 31/12/2016 €ivar pikpdtepn amd 10 50% Tou
MeToyikoU Toug Kegahaiou ) kai apvnTIKh.

2) £ onpeiwan 1.1 emi Twv Evomroinuévwy XpnuaToolKOVOUIKWY KATaoTAgewy Kal atn onpeiwan 13 twv
Etaipikwv XpnUOTOOIKOVOMIKWY KaTaaTaoewy OTTOU ava@épovTal Ta TTpayparoTroinBévia uéxpl T auvragn
Twv XPNUOTOOIKOVOUIKWY KataaTaoewy yeyovata 6oov a@opd aTov EVOTTOIOUKEVO UTTOGUIAG BuyaTpIKwy
eraipeiwv Lavipharm Corp (H.IM.A.). Katd v 31 AekepBpiou 2016, T0 glvoho Twv 10iwv KepaAaiwy Tou
uTToopiAou €xel KaTAOTEI apvnTIKO. TN GnuEiwan TEpIypaQovTal 01 VEPYEIEG TNG dloiknang WéXpl TV
nuepounvia ékdoang Tng Tapouang ékBeong eAéyxou ae oxéon ue To Tapamavw Béua. Bdoel Twv
TIEPIYPAQOMEVWY 0T oNpEiwan, Adyw aduvauiag e¢eipeang véag Xpnuatoddtnang, n dioiknan Tpoxwenoe
OTIG ApXEC TOU XPOVOU OTNV TAKTOTTOINON MEPOUC OAVEIOKWY UTTOXPEWOEWY PECW TNG EKXWENONG Kall
€KTTOINONG GAWV Twv alAwv, KIVNTWY KAl EVOWUATWY TTEPIOUTIAKWY aTolxeiwy. ETiang, oTig 26/7/2016 kai
11/7/2016 o1 etaipeieg Lavipharm Corp. kai Lavipharm Laboratories Inc. avriotoiya mpoxwpnoav oty
katdbean aitnang AUong Toug TPOG TIC apuodies apxés. Tnv 300 lavouapiou 2017, ekddBnke améd Tnv
apuodia gopohoyikr apxr amégaan Alang Tng etaipeiag Lavipharm Laboratories Inc. H oyeTikr amdpaan
yia v Lavipharm Corp. avapéverai eviog tou 2017,

3) Z1n onueiwon 1.3 emi Twv Evotoinuévwy XpnuoTooIKOVOUIKWY KataoTdoewy Otou avagépetal OTi T0
oUvoho 1diwv Kepahaiwv Tng Buyarpikig etaipeiog LAVIPHARM Limited éxel karaotei apvnrikd. Ol
ouvlrKkeg autég, padi ue Ta GAa Bépara Trou avagépovial OTn oneiwan, UTTodEIkvUoUV ouaiwdn
apeBaidtnra we mpog T duvarotnta Tng LAVIPHARM Limited va guveyioel ampOaKoTITa TV ETTIXEIPNUATIKI
NG dpaaTnpIdTNTa.

21N yvwpn pag dev diatuttwveral meUAaln ae oxéan e Ta Béuara auta.
‘Ex@eon emri ANMwv Nopikwv ko KavovioTikwv ATTaiThoewv

Aappavovrag umdyn 61 n Aloiknon €xel v €uBuvn yia v kardprtion tn ‘ExBeong Aiayeipiong Tou
AloiknTikoU ZupBouhiou kai Tng ARAwang ETaipikig AlakuBépvnang tmou TepidauBdveral oty €kBean auth,
kar' epapuoyr Twv dlatagewv TG Tapaypdeou 5 Tou dpBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe
o

a) Zmv EkBean Alayeipiong Tou AioiknTikou Zuppouliou TrepihauBaverar dnAwon eTaipikng diakuEpvnong,
n otoia TTapéxel Ta TANPOPOPIaKA aToixeia TTou opicovTal oo dpBpo 43BP Tou Kwd. N. 2190/1920.

B) Katd n yvwun pag n ExBean Alaxeipiong Tou AloiknTikoU ZupBouliou £xel katapTioBei GUNQWVA WE TIG
I0XUOUCTEG VOUIKEG aTTaITROEIS Twv ApBpwy 43a kai 107A kai TG Tapaypd@ou 1 (TrepImwaoel§ y' Kai &') Tou
apBpou 43BB Tou Kwd. N. 2190/1920 Kai 10 TEPIEXOUEVO QUTAG QVTITTOIXEI PE TIC TUVNUMPEVES ETAIPIKES KAl
EVOTTOINUEVES XPNMATOOIKOVOUIKEG KOTAOTACTEIG TNG XPrHong Tou €Ange Tnv 31/12/2016.

y) Me Baon 1 yvwan mou amoktiaape Katé 10 éAeyxd pag, yia tnv Etaipeia “LAVIPHARM A.E. Avivupog
Eumopik kar Biounxavikh Etaipeia Papuakeutikwy, Xnuikwv kol KaAAuvTikwv TMpoidviwy” kar 10
TePIBAANov TG, dev £xoupe evtottioel ouaiwdelc avakpifeieg otnv ‘ExBean Alayeipiong Tou AloiknTikoU Tng
ZuppBouAiou.

— Arva, 28 Atpihiou 2017
C: l'—\ a O Opkwtdg EAeykhig AoyioThg

AIEONHZ EAETKTIKH ANQNYMH

ETAIPEIA

OPKQTQN EAETKTQN AOTIZTQN

Matnoiwv 81 & Xeudev

T.K. 10434, Abrva TpiavtaeuAhog Anp. Kwroahdg
Ap M ZOEA: 111 Ap. M ZOEA: 21361
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MAIANIA, 28 AMPIAIOY 2017
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2016

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1IMadeg Eupw, ekT0G €@V avagépeTal dIOQOpPETIKA

KUkAOG €pyaoiwv

K60oT0G TMwARTEWY

MikTd atroteAéopaTta

Nomrd Aemoupyika é00da

‘E€oda S10IKNTIKAG Acmoupyiag

‘E€oda Aemoupyiag Siabéoewg

'E€oda €peuvag kal avamruéng

MwAnoeig kal diaypa@ £ AUAWY TTAYIWV TIEPIOUTIOKWY OTOIXEiwv
ATTopEiwan Trayiwv TIEPIOUCIOKWY OTOIXE WV

ATTopEiwan ETTEVOUTIKWY OKIVATWY

Artropeiwan OpoAdywv EANvIkoUu Anpoaiou

ATTopegiwan amarhoewy

ATTOTiUNON YETOX WV

Znuia Aoyw TTavong evotroinong Tng labboratoires Lavipharm SA
Nomré Aemoupyikd £¢oda

AeiToupyikd képdn (npieg) PO XPNUATOOIKOVOUIKWY
ATTOTEAEOUATWYV KAl pOPpWV

Xpnuatooikovouika égoda

Képdog ammé diaypagr) dAvEIAKWY UTTOX PEWTEWY

Képdog amméd TwAnon Ouyarpikig

Xpnuatooikovouika £€oda

Képdn / (Inpieg) Tpo @popwv
ddpog elo0dnuaTog
Képdn / (npieg) perd amd @oépoug (A)

KaravépovTal o€:

ISIOKTATES UNTPIKAG
Mn eA£yXOUOEG GUUNETOXEG

Noimrd ZuvoAika ‘Ecoda

Zrolxgio TTou avata§ivopouvtal 6TV KATAOTACT OTTOTEAEOUATWY OF

METAYEVEOTEPEG XPNOEIG

uvaAayuaTKES BIaP OPEG OTTO TNV PETATPOTI OIKOVOUIKWY KOTAOTACEWY

ETTIXEIPNUATIKWY OPACTPIOTATWY EEWTEPIKOU

Po6pog €1000APATOS Aommwv €06dwWV XPHong

ZUvoAo oToxEiwv TTOU avaTa§ivopouvTal oTNV KATAOTAON
OTTOTEAEOUATWYV OE HETOYEVEOTEPEG XPNOEIG

Zroixeia TTou Sev avata§ivououvTal 0TV KATAOTOOTN OTTOTEAEOHATWY

O€ METAYEVEOTEPEG XPNOEIG

AvohoyioTiké kEpdn / (Znpieg)

Po6pog €1000APATOG Aoy E56dWV XPHong

ZUvoAo oToxeiwv TTou dev avatagivopolvTal oTnV KATdoTAON
ATTOTEAEOUATWY OE HETAYEVEOTEPESG XPNOEIG

Noimrd ZuvoAikd ‘Ecoda perd amd ¢opoug (B)
ZUyKevTPpwTIKG ZuvoAikd ‘Ecoda (A+B)
KaravépovTal o€:

IBI0KTATEG PNTPIKAG
Mn eAéyxouaeg GuUpETOXEG

14(a)
16

6(a)

6,28

1.1

10

23

01/01/2016-  01/01/2015-
31/12/12016  31/12/2015
31.139 26.368
(14.412)  (11.665)
16.727 14.703
6.199 4.010
(7.591) (8.056)
(8.892) (7.302)
(2.532) (3.340)
7.625 (61)
(3.132) -
- (423)
43 47
(1.763) -
(26) -
(1.938) -
(948) (447)
3.772 (869)
28 13
11.962 -
388 -
(4.603) (9.288)
7.775 (9.275)
11.547 (10.144)
(2.806) (514)
8.741 (10.658)
3.660 (7.074)
5,081 (3.584)
8.741 (10.658)
(1.949) (4.839)
(1.949) (4.839)
- 41
. 41
(1.949) (4.798)
6.792 (15.456)
2.522 (9.852)
4.270 (5.604)
6.792 (15.456)

O1 emouvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIA0TO PEPOG AUTWY Twv OIKOVOUIKWY KataaTaoewv.
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2016
KATAZTAZH OIKONOMIKHZ OEZHZ

(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

ZHM. 31/12/2016 31/12/2015
MEPIOYZIAKA EZTOIXEIA
Mn kukAo@opoUvTa TTEPIOUTIOKA OTOIXEIO
Evowpara mayia 1 18.595 22.404
Auha Tréyia TTEpIOUT IaKA O TOIXEI 12 2.889 30.261
Emevdutika akivnra 11 1.453 1.453
Emevdloeig o€ auyyeveig eTaipeieg 13 - 132
AvapaAropeveG QOPOAOYIKEG ATTAITATEIG 22 3.490 6.360
NomTéG HaKPOTTPOBET EG ATTATATEIG 14 483 781
Z0voAo un KUKAOQOPOUVTWY TTEPIOUCIOKWY GTOIXEIWV 26.910 61.391
KukAhogpopoUvTa Tepiouciakd oToixeia
ATtoBépara 15 5.527 4.251
MeAaTeG KAl AOMTEG ATTAITATEIG 16 14.065 14.680
Topioka diabéoiya kair Igodlv aua 17 1.675 2.057
Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 21.267 20.988
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN 48.177 82.379
IAIA KEQAAAIA KAI YIIOXPEQZEIX
MeToyikd kepaAaio 18 51.081 51.081
Alagopa utrép 10 dpTIO 18 84.418 84.418
Normr@ amoBeuariké 19 17.319 17.319
ZuvoAhaylaTIkES diapopég aTd PeTaTpoTT eKHETAANEUTEWY §wTEPIKOU (6.939) (5.801)
ATrotéAeoa €ig véov (177.704) (182.866)
Zuvoho (31.825) (35.849)
Mn eAéyxouoeg O UUMETOXESG (25.091) (28.571)
Z0volo 15iwv ke@aAaiwv (56.916) (64.420)
YNOXPEQZEIZ
MokpoTrp6BeoUEG UTTOX PEWTEIG
Adveia 21 56.761 51.477
MpdBAewn yia amolnuiwon TPoowTTIKoU Adyw €650V aTTO TV UTINPETTIa 23 1.889 1.933
MpoBAéyeig 23 346 1.217
Norég HOKPOTTPOBETEG UTTOXPEWTEIG 14 4.192 5.119
Z0VOAO HOKPOTTPOBECT WY UTTOXPEWOEWV 63.188 59.746
Bpoaxump608eopeg UTTOX PEWOEIG
MpopnBeuTES Kal AOMTEG UTTOXPEWTEIG 20 21.012 25.473
Tpéxwv @dpog 1000 PATOG N 157
BpayumrpéBeopa Adveia 21 20.742 20.921
Makpotrp6Beapa daveia TANpwTéa GtV €OMEVN XPHRON 21 60 40.502
Z0voAo BPaxuTTPOBECHWY UTTOXPEWOEWY 41.905 87.053
Z0volo YTroxpewoewv 105.093 146.799
ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN 48.177 82.379

O1 emouvaTTOpEVEG ONPEIWTEIG aTTOTEAOUV avaTrdaTIaoTo PEPOg auTwy Twv OIKoVoIKWY KataaTaaewy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2016

KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Ymohoimro 01/01/2015

Képdn / (ZnuiEg) xprioews Hera amé gopoug
Zuv ooy pamikég dlagopég amod My peTaTpoTi
OIKOV OHIKWV KOTOOTAOEWV ETTIXEIPNHIOTIKGY
dpacTpioTiTwy e§wTepikod

Avahoyiomika képdn kaBopd amd av aBahAdpev oug

(9opoug

Nomé Zuv oAikd Egoda perd amé popoug

ZUyKevTpWTIKG GV OAIKG E0da peTd amd pbpoug

Ymohormo 31/12/2015
Ymohoiro 01/01/2016

Képdn / (ZnpiEg) xproews Heta ammé gopoug
Zuv ol ay pamikég dlagopég amd My peTaTpoTi
OIKOV OIIKWV KOTOOTOOEWV ETTIYEIPNUOTIKWY
dpaoTpiomwy ewTEPIKOD

AvahoyiaTika képdn kaBapd amd av oBahAdpev oug

(OPOUG

Nomé Zuv ohikd Ecoda petd amé popoug

Zuykev TpwTIKG GUV OAIKE €00 eTA amd Popoug
MaAnon mrocoaTol ouppeToxfg Buyatpikig

Ymohormo 31/12/2016

- , zl;V(IMGY’p(ITIK,EQ Yméhormo
Meroyiko mo sruum(o Aoimd APPES u1"ro Kepdwv / . Mn eAéyyouoeg )
A Ymép 0 A perarpoh , Zivoho i Zivoho
Kepahaio AmoBeparkd ] (Znmav) OUHETOXES
Aprio ekperaMedoewv i
] €1g Véo
£§WTEPIKOU
51.081 84.418 17.278 (2.982) (175.792) (25.997) (22.967) (48.964)
(7.074) (7.074) (3.584) (10.658)
(2.819) (2.819) (2.020) (4.839)
4 4 #
4 (2.819) (2.778) (2.020) (4.798)
4 (2.819) (7.074) (9.852) (5.604) (15.456)
51.081 84.418 17.319 (5.801) (182.866) (35.849) (28.571) (64.420)
51.081 84.418 17.319 (5.801) (182.866) (35.849) (28.57) (64.420)
3.660 3.660 5.081 8.741
(1.138) (1.138) (811) (1.949)
(1.138) - (1.138) (811) (1.949)
(1.138) 3.660 2.522 4.210 6.792
1.502 1.502 (790) 2
51.081 84.418 17.319 (6.939) (177.704) (31.825) (25.091) (56.916)
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2016

KATAZTAZH METABOAQN TQON IAIQN KEDQANAIQN

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

ENE=HIHZEIZ KONAYAION KATALITAZHI METABOAQN IAIQON KEGAAAIQN
1. Ta Aoird ZuvoAikéd ‘Ecoda petd atrod @opoug agopouy :

Zuvalaypatikés diagopés Eupw (1 948) amé petarpoth eKUETAAAEUTEWY EGWTEPIKOU
(evorroloupevng etaipeiag Lavipharm Corp. (H.I1.A)).

2. Egayopég kal TwAAGEI TTOOOOTWY OUPHETOXAG BUYATPIKWYV :
To 2016 n Lavipharm AE TmoUAnce 10 TT000CTO TOV WETOXWY TTOU Karteixe otnv Laboratoires
Lavipharm SA Am6 Tnv mwAnon petoxwv TPokAnBnke alhayry g kaBapng Ofong Eupw 712.

Karavéuetar ato «YTToAoIo kepdwv/({nuiwv)» kard Eupw 1 502 kai oTa «Aikaiwpara Meloyneiag»
katd Eupw (790).

O1 emouvaTTOPEVEG ONUEIWOEIS aTToTEAOUV QVATTOOTIACTO PEPOG aUTWY Twv OIKovopikwv KataoTdoswy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2016

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauakés poés amd Asitoupyikés SpaarnpidTNTES 31/12/2016 31/12/2015
Képdn /(Znuieg) Tpo @dpwv 11.547 (10.144)
Av aTTpOCOpPUOYEG YIa:
Amoaféaeig 3.448 4.369
ATTONEIW OEIG KOl DIOY PAPEG EVOWHATWY KAl AUAWY TTAYIWV TIEPOUCIOKWY TTOIY: 3.132 61
Amopeiwon OuoAdywv EAANV ko Anpoaiou (43) 47)
ATTopeiwon TTEV SUTIKWV OKIV ATWV - 423
Aoy pa®n amamoewy - UTTOXPEW TEWV 2.367 -
MpoBAéweig 2.132 (3.827)
Zuv aAAay HaTIKEG DIOPOPES 143 (1.321)
AmoteAéapara (kEpdn Kal {npieg £TTeV SUTIKAG dPACTNPIOTNTAG) (5.807) 167
Képdog atmd diaypa®n Sav EIOKWY UTTOXPEW OEWV (11.962) -
Képdog ammd ammopeiwon dav EI0KWY UTTOXPEW TEWV (339) -
Xpnuartooikov opika £§0da 4.085 9.288
8.703 (1.031)
MAéov | peiov Tpogapuoyég yia peTaBoAég Aoyapliagpwy kepaAaiou
Kivnong n mou oxetifovral P TIG AEITOUPYIKEG SpaoTNPIOTNTEG
Meiwan / (avgnon) amoBepdmwyv (1.666) 3.864
Meiwan / (abgnon) meAarov kal AomwV OTTaIMOEW v (2.040) (413)
Meiwan / (avgnon) Aoy PoKPoTTPOBECUW YV ATTAIMOEW V (777) (167)
(Meiwan) / avgnon TpounBeUTWVY Kal AOITWYV UTTOXPEW OEWV (1.685) 656
Meiov :
Xpnuartooikov opika £§0da TTAnpw BEv Ta (1.328) (1.904)
KaraBAnBeioeg amolnuiw ogig o€ TTPOCW TTIKO (399) (263)
KaraBeBAnuév o1 edpol (202) (166)
KaBapégc poéc armé Asitoupyikés Spaornpiotnres 606 576
Tauiakég poég amd emevOuTIKES SpaaTnpIOTNTES
Algnon ToooaTol GUPKETOXAG BUYATPIKWYV KOl GUYYEV WV ETAIPEILV - (101)
Eiompdteig amd mwARoEIg Buyatpik Vv Kal CUYYEV WV ETAIPEILV 500 -
Ayopd evowuaTwV Kal AIAWYV Trayiwy TIEPIOUCIOKWY GTOIKEIW YV (97) (23)
Eiompageig amd mwARoeig evowpatwy kai GiAwv Trayiwv - 20
DNeopeupev £ KOTOBETEIS - (56)
Tokol eloTTpayBEv TEG 16 11
MwAnon petoxwv 15 -
KaBapéc poésc amd emevOUTIKEG SpaoTnpIoTnTeS 434 (149)
Tauakég poég amé xpnuarodorikés SpaarTnpIOTNTES
AvTAn6év Ta ddv el 1.243 658
E¢opAnoeig dav eiwv (1.146) (714)
Kabapés poés amé xpnuarodoTikéS SpaoTnpioTnTeS 97 (56)
KaBapr) augnon/(ueiwaon) ota taueiokd diabéaiya kai ota 100d0v aua 1.137 3N
Emidpaon ouv ahAayuarkwyv dio@opwv oTa Tauiakd SiaBéaipa kail IcodUv aua (1.216) (751)
Tapiakd diaBéoipa kai 10000V aga gtV apxn Mg XpHong 1.754 2.437
Tapiaka diaBéoipa kai 10050vapa oTo TEAOG TG XPAONG 1.675 2.057

Inueiwon: Z1a Topiokd diaBéaiya kai I0o8UvV apga oy apxr Mg XpAong dev cupTtrepIAapBAav ov Tal Ta TToad TTou
agpopolv Tov utrodpiAo Laboratoires Lavipharm SA, Tou otroiou 10 TGOGTO CUMPETOXIG TTOUARBNKE €V T6G Tou 2016.

O1 emouvaTTOPEVEG ONUEIWOEIG aTToTEAOUV aVATTOOTIAOTO PEPOG AUTWY Twv OIKovopikwy KataoTaoewvy.
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1. Tevikég TAnpoPopiEg
O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omv Maiavia ATTIKAC Kal
dpaaTtnpIoToiEiTal TO XWPo Twv PapUaKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiGVTWY Kai gival eianyuévn
oT1o Xpnuariotipio ABnvawv. O apiBuds Tou amacyohoUpevou TTPOCWTTIKOU TG ETaipeiag avipxero v 31
Aekepppiou 2016 o€ 151 droya.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpaaTnpIoTToIEiTal GTOV KAABO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy gapudkwy (Mapagdpuako). AmacyoAei 45 atoua (31/12/2016).

e LAVIPHARM ACTIVE SERVICES A.E.

[5pUBnke To 1994 pe £0pa v Malavia ATTIKAG Kal OpACTNEIOTIOIEITAI TNV EUTIOPIA (QPAPHOKEUTIKWY
TTPOIGVTWY KAl cuva@wy £18wv TTou TTwAolvTal ae eapuakeia. Amaoyohei 11 dropa (31/12/2016).

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 e €dpa v Maiavia ATTIKAG kal dPACTNPIOTIOIEITAI GTNV TTAPOXT| UTINPECIWY TTPOG TO
apuakeio. AtragyoAei 13 atopa (31/12/2016).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAG KaI dpaaTnploTToIBnke atnv TTapox Utnpeaiwy Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupPdocwy TG Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEG ETaIpieG, BuvAuel Twv oTroiwv N Pharmalogistics AE Trapeie utnpeaieg logistics
OTIG WG Avw QapHaKEUTIKEG eTalpieg. Me T BIAKOTI Twv OCUVEPYAOIWV auTwy, €TABE ouppikvwan
T0U KUKAOU epyacoiwv Tng Pharmalogistics AE. 210 mAaicio autd, kai yia v opBohoyikdtepn Karavopr
TOPWY €VIOC Twv etaipiwv Tou Opidou, aTOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTTOUEVOUTWV
ouppaoewv g Pharmalogistics atn untpiki Lavipharm AE, n ommoia kai Tig ekTeAei TTAEov TTapéxovTag Tig
OXETIKEG UTTNPETTES.

Aev amaoyoAei atopa (31/12/2016). H Aloiknan Tng peAetd dAeg Ti¢ duvardtnteg aglotroinong TG Talpeiag
0€ GUVAQEIC dpaaTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pUBnKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KaI dPACTNPIOTIOIEITAI OTO XWPO TwV KAMUVTIKWY. Agv
amacyoAei atopa (31/12/2016).

e YNMOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoduihog Laboratoires Lavipharm S.A. mepidappavei Tig eTaipeieg LABORATOIRES LAVIPHARM S.A.
(MHTPIKH) kai LAVIPHARM SRL O YmodpiAog TTouAriBnke 10 2016 évavri Eupw 1 100 kai TpokaAeae képdOg
Eupw 388.

AxohouBei mivakag e T oUvBean Tou YToopidou Laboratoires Lavipharm SA.:

Ymoopuihog LABORATOIRES LAVIPHARM
Mé
. . —M,a . . % GUPPETOXAG TV
Ovopa Etaipeiag Evomroinong ApaoTnpiéTNTA
31122016 ~ 31/12/2015
- Laboratoires Lavipharm S.A. (MnTpikr) OAKA AVETTUgn KaAAUVTIKGV TEXVOAOYIGV Kall TPOIOVTWY 0,00% 45,00%
- Lavipham St OAIKr Yrnpeoieg Siavopng 0,00% 95,00%
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e YMOOMIAOZ LAVIPHARM CORP.
O Ymoouihog Lavipharm Corp. dev ammacyoAei atopa (31/12/2016) kan epiAapaver 11 akOAouBe¢ eTaipeieg:

P LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18p08nke tov OktwpPpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepikiy. H pévn dpaotnpiémrta Tng etaipsiag €ival n oupperoxr e otn LAVIPHARM
LABORATORIES Inc.

P> LAVIPHARM LABORATORIES Inc.

H etaipeia 15pubnke oTig 16-1-1996 pe €dpa 10 New Jersey otnv Auepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvnTikd KEVTpo pe Dlapkwg augavepevo apibud mpoidviwy
umd  avamrugn. Avamtiooel Ta OIkG Tou TIPOIGVTA KOl CUVEPYAZETAl e QAPUAKEUTIKEG KAl
BioTexvoloyikEG etaipeieg yia Tnv BeAtiwan Twv popiwv Toug. O epeuvnTikds OTOXOC NG
gTaipeiag eival n  eappoyy Kavotowy TEXVoAoylwv Tou  BeATiwvouv TV amddoan
QAPHAKEUTIKWY HOPIWV Kal XNHIKWY EVWTEWV.

AkohouBei Trivakag e Tn o0vBeon Tou Ymoopidou Lavipharm Corp.:

Ymodpihog LAVIPHARM CORP
] . MéBodog ) % GUPPETOXAG TV
Ovopa Eraipeia , agTNEIOTNTA
Ovoua Eraipeiag Evoroinonc foaompiomra 122016 311212015
 Lavipharm Corp (Mnrpikii) OAIKf Eraipeia GuppETox v 59,50% 59,50%
 Lavipham Laboratories Inc. Ok EpEuvnTIKO KEVTPO 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBopr Géon  Avammugn Texvooyiag UTEpKpiaIHwY Uy pwv 30,00% 30,00%

e LAVIPHARM LIMITED (NMPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai 8pacTnpIoTolEiTal aTny eloaywyr, Tpowenaon kal
TWANCN QAPHOKEUTIKWY TTPOIOVTWY Kol KAAAUVTIKWY. Agv amracyoAei droua (31/12/2016).
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.
MéBodog |
Ovopa Etaiptiag . aoTNpI6TNTa % ouppeToX g TV
Evotoinang
3111212016 ~ 31/12/2015

- Lavipham A.E. Mnrpikry Biopnyavikr kar Epmropikry - -

- Lavipham Hellas A.E. OAIKA Biopnyavikr kar Epmropikry 99,90% 99,90%
-LAS. AE OAIKA ®appokamodrikn 100,00% 100,00%
- Phama Logistics A.E. OAIKA Yrmpeoieg Siavopng 96,52% 96,52%
- Phama Plus E§umnpémnon ®appakeiwy A.E. Ok Egummpétnon Pappokeiwv 94,96% 94,96%
- Castalia Laboratoires Dematologiques A.E. OAIkA Epmopikn 100,00% 100,00%
- Ymodpihog Laboratoires Lavipham (France) OMIKRy Avarmtugn KaAAUVTIKQV TEKVOAOYIDV Kal TTpOIOVTLV 0,00% 45,00%
- Ymoduihog eraipeiov Lavipham Corporation (U.S.A.) OAIkA Etaipeia ouppeToxov 59,50% 59,50%
- Lavipham Limited OAikA Yrmpeoieg diovoprg 100,00% 100,00%

H etaipeia Lavipharm A.E. é€xel Tn duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWY e TN PEBOBO TNG OAIKAG EVOTTOINGNG ETAIPEIWV.

ENOMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAOGAPH TOYZX OEZH THN 31/12/2016
EINAI MIKPOTEPH ANO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH
KAOAPH OEZH NOXOITO AZIA KTHZEQZ
ETAIPEIAX ZYMMETOXHZX IYMMETOXHZ XTA
31/12/2016 31/12/2016

LAVIPHARM HELLAS A.E. (18.284) 99,90% 20.212

Meiov: MPOBAEWH ANOMEIQZHE ZYMMETOXHZ (13.000) 7.212
PHARMA LOGISTICS AE. 324 96,52% 2.425

Meiov: MPOBAEWH AMNOMEIQZHZ ZYMMETOXHZ (2.114) 31
LAS AE (1.175) 100,00% 20.363

Meiov: MPOBAEWH ANOMEIQZHE ZYMMETOXHZ (4.000) 16.363
PHARMA PLUS AE. (613) 94,96% 4.010
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (193) 100,00% 1.140
LAVIPHARM LIMITED (167) 100,00% 3.198

Meiov: MPOBAEWH ANOMEIQZHE ZYMMETOXHZ (3.198) 0
YMNOOMIAQOZ LV CORP. (USA) (37.353) 59,50% 62.570

Meiov: MPOBAEWH AMNOMEIQZHE ZYMMETOXHZ (62.570) 0,001
IYNOAO (57.460) 29.036

O ouvoAhikog apiBuog Tou amacyoAholuevou TpoowtikoU Tou Opidou Lavipharm AE. avrpyeto v 31
AekepPpiou 2016 og 220 Groua.

'OAeg o1 avwTépw CUMUETOXEG €XOuv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMUIKES
KaraoTdoeig Tou Opilou, Adyw e@appoyng TnG HEBGDOU TG OAIKAG EvoTToinang.

1.1 Eidika yia Ty ouppetoxry ot Ouyarpikn etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta egig.

Karé tnv 31 Aekepppiou 2016, 10 Z0voho Idiwv KepaAaiwv g Lavipharm Corp. €xel kataaTei apvnrikd.

H Lavipharm Corp., Buyarpiki etaipeia Tou opidou oTic HIA, un éxoviag ao@ahioel péxpl 1o TEAOG TOU
2015 TV amapaitTn XpnuUaroddtnon yia va OUVEXITE! TIC EPYATiES TNG, TTPOXWPNOE, OTIC apxés Tou 2016,
OTNV EKXWPENOT 6AWV Twv AQUAWV Kal KIVATWY TTEPIOUTIaKWY aTolxeiwv Tng aTn Thallium Holding Company,
LLC., e1dikou d1addyou g Medical Provider Financial Corporation lll, Ta otroia eEao@aAi{av epmmpayudaTwg m
pn eCutmpetolpevn davelakn umoxpéwaon TPog ohoaxepn €¢O@Ancn Tng. EmmAéov, v idia Tepitou
Tepiodo, TPOS ohooxepr| €E6QANCN TNG Wn €fuTTnPETOUNEVNG davelakAg UTToXpEWONS TG TNV ETalpeia
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Waterfall Finance10, LLC, €idikfy diadoyo g daveioTpiag General Electric Finance f/k/a General Electric
Capital Business Asset Funding Corporation, karéBaAe 1o TTpoidv TTwAnang tou akiviiTou TG ato New Jersey.
To akivnro €¢ac@aMle epmpaypdTwe Ty ev Adyw daveiakn utroxpéwan, yia To gUVOAO TnG OTToiag  €ixe
Tapdoyxel OXeTIKA eyyonon n Lavipharm A.E. Ze ouvéxela Twv avwtépw, ol etaipeieg Lavipharm Corp. kai
Lavipharm Laboratories, Inc. Tpoxwpnoav atnv karaBean aitnong AUong Toug GTnv appodia GopoAoyIK)
apxf v 26.7.2016 kai 11.07.2016 avrioToixa.

H oAoayepnc amomAnpwur Twv dUo autwy davelakwy cuupacewy TG Buyatpikig etaipeiag oTig HIA eixav
onuavTikn emidpaan aTov evotoinuévo iocoAoyiopd TG Etaipeiag, ueiwvovtag €101 10 daveigué tou Opilou
katd €37,7 ekar., Atol 33,3%. H ouvaAhayn auth) eTTnpéace TO00 Ta EVOTTOINUEVA XpnUaTOoIKOVOuIKA £¢0dal,
10 otoia pelwdnkav katd 50,4% 600 kai Ta evotroinuéva amoteAéopara, KaBwg dnuioUpynoe EKTAKTO, Wn
emavalappavopevo képdog Uyoug € 11,96 exar..

1.2 H Lavipharm Active Services Trapouaiadel ¢nuiég Uyoug Eupw 595 yia v mepiodo Tou éAnge Thv 31
AekepPpiou 2016, nuepounvia kard@ Tnv otoia 10 ZOvoho Idiwv Kegahaiwv eivar apvnrikd. O Kikhog
Epyaciwv epgavicel attnon Eupw 2 974 o€ olykpian pe Tnv avTioToixn mepaivy Tepiodo. H Etaipeia £xel
utoxpewaei¢ évavtl Tpamelwy amd daveia, Oywoug 4 915 v 31/12/2016, Ta omoia éxel ac@alioel e
ETITAYEG, EIOTIPAKTER YPOUUATIO A/KAI TIPOCWTTIKY £yyUNcn Tou Bacikou Tng YeTdyou. Agilel va onueiwbei
OTl €xel onuavTikéG amaimhoelg amd TeAATES, evw, Katd Tnv 31 AekepPpiou 2016, diamnpei  ypauuég
mioTwong e ouvepyalOueves TpaATE(eC auvoAIKoU opiou xoprynong Eupw 4 380. H augnon twv mwAfcewy
TOU TTpopnBeuTIKOU Kévtpou TG Pharma PLUS avauéveral va evioxuoouv Ta éo0da g eTaipiag. Emiong, n
ETaIPIa EKUETAANEUOWEVN TNV EPTTEIRIA TNG, TIC UTTODOMES Kall TIG BUVATOTNTEC TG, OTOXEUEI VO TIPOCEYYIOE! VEES
ouvepyaaie¢ ato Topéa  Tou 3PL.

H oikovouikr) TTAnpo@dpnon tou TepIAaPBAveETal OE AUTES TIG OIKOVOUIKEG KATAOTAGEIC £XEI aUVTOXBE] e
dedopévn T ouvéxion ¢ dpaaTnpidTnTag g Lavipharm Active Services.

1.3 Zmv Buyarpiki Etaipeia LAVIPHARM LIMITED, yia v mepiodo mou €éAnée v 31 AekeppBpiou 2016,
nuUEpopnvia kard v otroia 1o Z0voAo 18iwv Kegahaiwv eivar apvntikd. H ETaipeia dev £xel KUKAO epyaaiwy
Kal N Aloiknan g WEAETA BAEG TIC BuvaTOTNTES AEIOTTOINGNG TNG £TaIPEiaS. QOTOO0, O OIKOVOUIKEG GUVBAKES
TToU emiKpaToUv Utmopoly va dnuioupynoouv afeaidtnTa w¢ TTPOS TNV OTPOCKOTITN GUVEXION TNG
dpaaTnpidTTag g Etaipeiag.

1.4  Amo6 ¢ 31/7/2012, oUpewva pe 10 dpBpo 3.1.2.4 Tou Kavoviopuol Tou XpnuamoTtnpiou ABnviv kal
ouykekpipéva v TTapdaypago (1) B, o1 petoxég e Lavipharm A.E. rapapévouv otnv Kamyopia Emimpnong
Myw ¢ ouvexiCouevng Pacel AAI evotroinong OpVNTIKWY OIKOVOUIKWY aTTOTEAETUATWY  BuyarpiKwv
ETAIPEIWY, e auvétela Ta apvnTika 161a KepaAaia Tou Opilou. Agicel va anueiwbei 611 ta 1810 Kepdhaia Tng
elonyuévng Lavipharm A.E. mv 31712/ 2016 diauopgwvovtal oe € 31,1 ekar. H Aioiknon g Etaipeiag
eQapudlel Pétpa, mpocappoloueva TTAvTa OTIC VEEG GUVONKES TG ayopdgs, pe otdxo T BeAtiwon Twv
Evomoinuévwy AToteAeauaTwy Kai Tnv evioxuan twv 1diwv KegaAaiwv Tou OpiAou.
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2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopiké KataoTdoelg €xouv eTolpaaBei aluewva pe 1o Alebvh TpoTutia XprnuOTOOIKOVOMIKAG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwaon.

2.2 Baon mapouaiaong

O1 oikovopikég kataaTaoelg ekepdlovial o€ Eupw, atpoyyuhotoinuéva oty Anaiéatepn xihiada. Exouv
eToIpaoBei Baoel NG apxAg Tou I0TOPIKOU KOOTOUG, e £CRIPEDT TA ETTEVOUTIKA OKIVATA TTOU £XOUV ATTOTIUNOEI
oTtnv e0Aoyn agia Toug (onu. 3.7) Kal TNV apxn TNG ouvéXIang TG 8paaTnEIOTNTAC.

2.3 Xpnon ekmiunoswy

H olvragn oikovouikwy karaotaoewv, oUugwva pe ta ATLX.A, avaykaler 1 Aioiknon va Tmaipvel
amoQAaEI, va KAvel EKTIUACEIS Kal UTTOBETEIC TTOU ETINPEEACOUV TNV EQAPHOYR Twv TTOAMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTA TV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal £668Wv KATA ThV NUEPONVia
oUvTagng Twv OIKOVOPIKWY KataoTdoewv. H xpAon g diabéoiung mAnpo@opnong Kai n epapuoyn
UTTOKEIJEVIKAS Kpiong ammoteAoUv avarmdoTaoTa oToIxeia yia Tn dievépyela ekTIURocwy. Ta TpaydaTiké
HEANOVTIKG amToTEAEOATA EVOEXETAI VO DIOPEPOUV OTT TIC AVWTEPW EKTIMATEIS, EVW OI OTTOIEC ATTOKAICEIS
dUvavtal va £Xouv aNPAVTIKNA ETTITITWON €TTi TwWV OIKOVOUIKWY KOTAoTACEWY. Ol EKTIUATEIC KAl 01 OXETIKEG |E
autéc utoBéoelic  avaBewpolvial og ouvexr) Bdon. O avabBewpAoelg OTIC AOYIOTIKEG EKTIUATEIS
avayvwpilovialr otn Tepiodo Tou TTpaydaToTroIBnkav, €av n avabewpnon €mMEEACEl YOVO QUTAV TV
TEPindo 1 atnv ePiodo TG avabewpnaong Kai Tig emdpeveg Tepiddoug, edv n avabewpnan eTTNPEEACE! Kal TNV
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUG.

MANPOQOPNCN OXETIKA e ONPAVTIKEG TTEPIOKES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIOEWV
KOTA TNV EQappoyn Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIWTEIG:

Znueiwon 10 - Pdpog el0odAUATOG

Znueiwaon 13 - ZUPUETOXES O CUYYEVEIG ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKPOTTPOBETUES ATTAITATEIS

Znueiwan 22 — AvaBaAOpevES POPONOYIKES ( ATTAITATEIG ) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo v utinpeaia
Znueiwon 26 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwon 29 - Aloxgipion XpnUATO0IKOVOUIKOU KIvOUvou

3. Baoikég Aoy10TIKEG TTONITIKES

O1 AoyioTikéG TTONITIKEG TTOU aKoAoUBNOE N ETaipeia , yia Tn oOvTagn Twv ETACIWY OIKOVOUIKWY KATOOTACEWY
¢ 31.12.2016, cival guvetteic e AuTéG TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xpRoewg Tou éAnge v 31.12.2015 AapPavopévou utrdyn Tux6v avabewpraeig f uioBETnan vEwv TTPOTUTTWY.

3.1 Apxéc Evomoinong

O1 Oikovopikég KataoTaoeig Twv Buyarpikwy Kal CUYYEVWV ETAIPEIWV KaTapTi(ovial oty idia nuepounvia Kai
pe TIG idieg AoyioTikéG apxéc Me TIC Oikovouikés Kataotdoeig g pntpikAg. Omou  xpeidderal
TTPAYUATOTTOIOUVTAI O AVOYKOIEG EYYPOPES aVOUOPPWANG, TTPOKEINEVOU va dIACQANICTEI N TUVETIEID TWV
akoAouBoUpevwv AoyioTikwv apxwv. OAa Ta evdoetalpik@ umoAoima kal guvaAAayég kabBwg kal Ta
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evooeTalpikG kEpdN A {nuieg amaAeiovtal oTig Evotroinuéveg Oikovopikég KataoTdoeig. Or Buyarpikég kal
OUVYEVEIC ETAIPEIEC EVOTTOIOUVTAI OTTG TNV NPEPOUNVIQ TTOU OTTOKTATAI 0 AEYXOC Kal TTAUOUV VO EVOTTOIOUVTA
aTmoé TV nuepopnvia Tou o £Aeyxog HetafifadeTal ektog Opilou.

a) Guyarpikéc

Ma v Tapouciacn Twv Evotoinuévwy oikovopikwy Karaotdoewv akoAouBeital n WéBodog g oAIkAg
gvotroinang yia TiG BuyaTpikég ETaIpeiec OTIC OTTOIEC N UNTPIKA eTalpeia aokei EAeyxo. ‘EAeyxog Bewpeitar ot
utt@pyel 6tav n UNTPIKA ETaIpEia £xel TNV €EoUTia, AUETT ) EUPETT va KATEUBUVEI TIC XPNHATOOIKOVOUIKES Kall
AeIToupyIKEG apyég dlaxeipiong Twv BuyaTpikwy, Ye OKOTIO va éxel 0QéAn ammod auté. Ta v ekTiunon g
Uttapéng eAéyxou, Aaupavovtar utroywn Tuxév dIKaIWPATA WAGOU T OTIoid TTPOG TO TTAPGV UTTOpoUV va
aokouvTtal i dUvavral va TpoTroTroinBouv.

B) Zuyyeveic

O1 GUULETOXEG, OE [N EVOTTOIOUWEVES ETAIPEIEC, OTIC OTTOIEG ATKEITAI oUTIWdNG £TTIPPON|, AAANG dev eAéyyovTal
amod T unTpIkA, evotrololvtal pe Tn WéBodo Tng Kabapng Ofang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, ueca f Eppeca péow Buyarpikwy, Tooooté 20%
€wg 50% Twv peToXwv TNG ETaIpEiag. ZUp@uwva e Trn PEBodo auTr, N CUUUETOXY aTTeikoviletal apyIkd atnv
adia kmong, aufoueloluevn PE TO TIOOOOTO CUUMETOXAG Tou €TEVOUTH OTa kéPON kal TIG {nuiec NG
OUMMETOXAG, WETA TNV NUEPOUNVIa aTTEKTNONG, KOBWE KaI 08 GAES TIC AVTIOTOIXES AUCOMEIWOEIS TG KaBapAg
Oéong TG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG OVATTPOCAPHOLETAI LE TN CWPEUTIKA ATTOHEIWDN
NG agiag tg.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTiKé ZupBoUAio Tou Opihou GuVIGTA TOV KUPIO ARTITN ETTIXEIPNHATIKWY OTTOQPACEWY VO EAEYXEI TIG
EOWTEPIKEG AVOPOPES XPNMATOOIKOVOUIKAG TTANPOQOENONG TTPOKEINEVOU va agloAoynoel Ty emmidoon Tou
Opilou kal va AaBel aTTOPACEIG OXETIKA E TV KATAVOWT TTOPWV.

H Aioiknon éxel kaBopioel Toug Toueic dpactnpidtnTag Paciouévn o€ AUTEC TIG ECWTEPIKEG AVOPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi Topei¢ opifovTal oI TOUEIC OTOUG OTToIoUG dPACTNPIOTIOIEITAI O
Ouihog kar aToug omroioug Bacidetal 1o eowTePIkG gUoTUA TANPOoPdPNanG Tou Opikou.

Aermoupyikés Topéag eival éva TpApa Tou Opidou TTou avaAapBavel emxelpnuaTikég SpacTNPIOTNTES OTIG TIG
otroie¢ amokTd £€008a Kal va avahauBavel £¢oda, oupmepIAapBavouévwy Twv €00dwY Kal Twv §odwv TTou
agopolv TIG auvalayég e aAAa TpApata Tou. Ta amoteAéapara katd Touéa TepIAapBdavouv aToixeia Tou
oxetifovialr Gueca Pe €va TUAMO, KOBWS Kal ekeiva TTOU WTTOPOUV va ETIYEPIOTOUV O€ Aoyikr Baan.
Kepahaiouyikég damaveg katd Touéa gival 1o guvolikd k6OTog TTou TIPoEKUYE KATA T IAPKEIA TG TIEPIOOOU
Y10 TNV OTTOKTNON EVOWUATWY TTayiwv, KaBwe kal Twv QUAWY TIEQIOUTIOKWY OTOIXEIWV EKTAS aTT6 uTTEpatia.

AvaluTika oToIxgia yia Thv TTANPOPSPENAN KATd TOPEN avapépovTal OTn anuEiwan 5.

3.3 ZuvaAdayéc oe {évo vopioua

O Ouihog tpei 1a AoyiaTikd Tou BiBAia ag Eupw.

H PETOTPOTIA TWwV OIKOVOUIKWY KOTAOTACEWV Twv €Talpelwv Tou Opilou, o1 otroieg £xouv OIOPOPETIKG
AEITOUPYIKG VOUIoUA aTTO Tr) PNTPIKK YiVETal WG EGAG:

() Ta TEPIOUTIOKA OTOIXEID KAI UTTOXPEWOEIG METATPETTIOVTAI WE TIG ICOTIUIEG TTOU UTTAPXOUV KaTA TNV
nUEPonvia Tou 100AoyIa0U.

(i) Ta idia keaAaia PETATPETTOVTAI WE TIC IGOTIMIEG TTOU UTTAPXAV KOTA TV NUEQOMNVIA TTOU TIPOEKUYAV.

(i) Ta€éooda kai Ta £E0da YETATPETTOVTAI JE TIG PEOES 10OTIHIES TNG TIEPIGAOU TTOU APOPOUV.

O1 mpokuTITouseg ouvalaypaTikéG dIOPOPEG WETOTPOTTAG KATAXWEOUVTOI 0 ATOBEATIKO Twv 10iwv
KEQAAQiWVY KOl JETAQEPOVTAI OT ATTOTEAETUATA JE TV TIWANCN TWV ETTIXEIPAOEWY AUTWV.
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H umepagia Kai ol TTPOCOPHOYEG Twv €UAOYWY Qv TTOU TTPOKUTITOUV aTTO TNV ATOKTNGTN OIKOVOUIKWY
HOVAOWV EWTEPIKOU PETATPETTOVTAI E TIC ICOTIHIES TNG NUEPOMNVIAG I0AOYIOHOU.

Zuvahhayég Trou yivovial o€ &va vopiopata petarpémovial o€ Eupw pe Baon v etmionun TIUA Tou &Evou
vopioparog Tou ioxue v nuépa g auvaAiayng. Kata tnv nuepopunvia tou 1I00A0yIo0U, 01 OTTAITAOEIS Kal
UTTOXPEWOEIS O EEva vopiopara petatpémovial o€ Eupw ue Baon v emmionun TIPA ToU &Evou VOUIoHATog
mou IoxUel Tnv avtioToixn nuepounvia. Ta képdn A o1 {nuie¢ amd cuvalayuaTIkES OIaPoPEC
mepihappavovral gTnv  KOTdoTaon OUVOAIKWY €06dwv. Mn  vopIopaTika TrEpIOUCIOKG  OToIxEIa  Kal
UTTOXPEWOEIS G€ &Evo vOpIoua, Ta oToia epgavifovtal e 10TOPIKA atia petatpEmovtal o€ Eupw Pe
ouvaA\aydaTikh 100TIia Tou 10X UEl KaTa TNV nuepounvia TN auvaAhayig. Mn vouiouaTIKG TIEQIOUTIAKA
OTOIXEIO KAl UTTOXPEWOEIS GE EEVO VOUIONA, Ta oTToia ep@avifovtal oty lAoyn atia petarpémovial o Eupw
HE TN ouvaAAayuaTIKA 100TIIO TTOU 10XUEI KATA TV NUepopnvia TTou kaBopioBnke n agia. Ztnv TepiTTwan
QUTH, O TIPOKUTITOUCEG GUVOAAAYUATIKEG BIAQOPEG ATTOTEAOUV LEPOG TWV KEPBWV i CNHILWY OTTO TN HETABOAR
NG €0AOYNG agiag Kal KaTaxwpouvTal aTnv KOTAoTaon ouvolikwy €addwv i ameubeiag ata idla kepaAaia,
avahoya e To £i00¢ TOU VOUIOPATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKOVoUIKa uéda amoteAolv oI amaitiaelg, Ta Tapiokd diabéoiya kai igoduvaya,
deapeupéveg Katabéaeig, Ta xpedypa@a, Ta ddveld Kal ol TTPOUNBEUTES KAl AOITTEG UTTOXPEWUTEIG.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEId, VEVIKA TagIVOHOUVTAl WG ETEVOUTEIS
dlakpaToUpeveg WéEXPI TN AREN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxEia Slabéoiya yia  TTwAnon,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU TTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
ddvela Kal amaIthoels. H amégaon yia v Tagivounan Twv XPnHATooIKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AauBaverar kard v amdknaor) Toug. O OpiAog auvABwg dev TAEIVOLE Jn XPNMATOOIKOVOUIKA TIEQIOUTIAKA
OTOIXEIO WG TIEPIOUCIAKA oToIxeia dloBéaipa yia TTWANCN €iTe wg Tepioudiakd aToixeia Ta dtoia
amotigoUvTal oTnv €0AoyN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XPNUATOOIKOVOUIKA Wéoa avayvwpilovTal apXIKA OTIC OIKOVOMIKEG KATAOTACEIC OTnV
gUAoyn agia Toug auénuévn kard Ta dueca kbdotn ouvalhayrg yia Ta péoa Tou dev KaTnyoplotololvTal oTa
XPNHATOOIKOVOUIKA pECa OTnv €UAOYN agia Péow Twv amoTeAeopdTwy. Metd v apxiki avayvwpion, Ta Jn
TTOPAYWYA XPNHATOOIKOVOUIKA ET ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta xpnuaToolKovopika péca avayvwpiovial OTIC OIKOVOUIKEG kartaoTtaoelc otav o Ouidog  yiveral
OupBaMbpevo pépog oe ouvohhayr pE QVTIKEIPEVO Ta pECA auTd. Ta XPNUATOOIKOVOUIKA OTOIXEI
EvepynTIKOU Tradouv va avayvwpilovial aTIC OIKOVOMIKEG KATAOTACEIS OTav Ta auuBaTika dikalmwuaTta Tou
Opilou emi Twv TAUEIOKWY EIOPOWV Tou aToIxeiou autou ARtouv A Otav o Opihog  uetafiBdoel 10
XPNUOTOOIKOVOMIKG OTOIXEIO EvEPYNTIKOU O€ TPITO Xwpi¢ va diatnpAael Tov EAeyxo 1 OAa Ta oua1wdn 0QEAN A
T0UG KIVOUVOUG TTou auvdéovtal he autd. Or XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUoUV va avayvwpilovial
OTIG OIKOVOUIKEG KATOOTAOEIG OTAV 01 CUPPATIKEG UTTOXPEWOEIG Tou OpiAou eTti autwy Afgouv i akupwBoUv.

3.4.1.a NeAdreg Kan AoITéG ATTAITAOEIS

O1 meAaTeG Kal AOITTEG aTTaITACEIS  aTteikovidovTal aTo avamdoPeaTo KOOToG pe T péBodo Tou TTpayuaTikol
ETITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTIAPXE EVOEIEN aTTopEiwONG TNG amaithong, omdTe utrohoyileTal
pdPBAewn yI' aut T peiwaon. H amaitnon ameikoviletal aTo avakTioIuo Tood TG wg n mapolod agia Twv
MEMOVTIKWY TOMIOKWY POWV TTPOEEOPAOULEVWY E TO TPEXOV ETTITOKIO TNG NUEPOMNViaS KAEIGiUaTOG TOU
ICOAOYIOUOU KAl N OXETIKA {nuia PETAQEPETAI OTNV KATAOTAON GUVOAIKWY £00dwY (BAETTE AOYIOTIKA TTOAITIKN
3.9.1). O1 amaithoeig BpaxutpoBeapung didipkelag (€vog £Toug) dev TpoggopAouvTal.
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3.41.8 Tamakd diaBéoipa Kal 1I000UVaApa

Ta Topiakd diaBéaipa kai 1I0oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAWEIO KOl KATOBETEIC OWEWS, KABWG Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OI PEXP! TPIWV MNVWV aTIO TV nuEPOUNnVia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBeTUIaKES TpaTTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta daveia avayvwpiloval apxika atnv ebAoyn atia Toug, n omoia TpooapuodeTal e Ta KGO TToU
agopolv apeaa TIc ouvalayeg autéC. MeTayeveoTepa, aTTOTIUWVTAI OTO AvVATTOORECTO KOGTOC HE TN XPAON
NG pEBOGBOU TOU TTpayaTIKOU ETTITOKIoU. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang e To TPayHATIKG emMITOKIO. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, avVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWY Kal KaTaxwpeoUvTal GV KaTdoTaon
OUVOAIKWY £06dwv, pe Baon T péBodO Tou TTpayUATIKOU ETITOKIOU Katd Tn didGpkela TNG oUuBacng Tou
daveiou. OAa Ta umoOAoITTa KOGTN daVEITUOU, KaTtaxwpolvTal OTnV KAtdaTaon GUVOAIKwY £00dwv [ TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.56 MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS

O1 mpounBeuTé Kal o1 AoITTEG UTTOXPEWTEIS avayvwpilovTal aTo kOOToG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ ypnaipotolei Tapaywya XpnUATooIKovouIkéd TpoidvTa Kal Yéoa avTiaTaduiong Kivauvou.
3.4.3 MeToyik6 ke@dAaio

O1 kovég petoxég karnyopiomoioUvTal ata ‘1810 ke@ahaia. Ta k6o TTou ouvdéovTal AUETa LE TNV £kdOaN
KOIVWV JETOXWY avayvwpifovtal w¢ peiwan ¢ Alagopdc utép 10 ApTIo. To KOGTOC KTATEWS Twv 18iwv
METOXWV PEIWPEVO PE TO QOPO €1000NNATOS (EGv TUVTPEXEI TTEPITITWON) EUPAVICETAI QQaIPETIKA TwV 18iwv
ke@ahaiwv TG Etaipeiag, péxpic 6tou o1 idieg petoxég TouAnBolv fi akupwBouv. KaBe képdog A Cnuid ammo
TWANON Twv 10iwv peToxXwv kabapd amd dueca yia T ouvalayr Aoimd k60T Kal GOpo €100d1UATOS (av
OUVTPEXEI TETOID TTERITITWON) EMPAVICETAI WS aTTOBENATIKG OTA D10 KEQAAQIQL.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKE PETQ

2UVBETO XPNUATOOIKOVOUIKA Péaa TTou ekdidovtal amd Tov Opido ammoteholvTal amod YETATPEWIUES OUOAOYIES
TTOU UTTOpoUV VO HETATPATIOUV O€ PETOXIKG KEQAAaIO kaTd Tnv emAoyr Tou katdyou. O apIBUOS TwWV PETOXWY
TTou Ba £kd0B0UV Oev TTOIKIAAEI avahoya We TIC aAhayég atnv e0Aoyn agia Toug.

To oToixeio TG uTToXPEWONG VA OUVBETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ aTnv eUAoyn
agia piag apopolag uoxpéwaong Tou Bev Exel T duvaTdTNTA PETATPOTIAG GE PETOXEC. TO OTOIXEIO TwV 1BiWV
ke@aAaiwv avayvwpidetar apyika wg n diagopd peratl g euhoyng agiag Tou gUvVBETOU XPNUATOOIKOVOUIKOU
péoou wg olvoAo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWGNS KAl W¢ TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmmoBepatikd. Tuxdv aueoa kOO ouvalaywv emipepifovTal Kara avaloyia pe Tig
OPXIKES AOYIOTIKEC agieg Twv aTOIXEIWY UTTOXPEWONG Kal 18iwY KEQaAdiwy.

MeTad TNV dpyIKf avayvwpion, TO OTOIXEID TG uTToXpEwang evog GUVBETOU XPNHATOOIKOVOMIKOU HEGOU
amoTipaTal aTo avamooPeaTo kOOTOG XpNaIHOTIOIWVTAG TN HEBODO Tou TpayuaTiKoU €TmiTokiou. To aToIxEIO
TWV 18iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.
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ToKol, pepiouata, {nuieg kai kEPON TTOU AYOPOUV THV XPNHATOOIKOVOIKS UTTOXPEWGN avayvwpidovTal atny
KaTdoTaon GuvoliKwy e00dwv. O1 diavopég aToug petdyoug avayvwpidovial ata idia kepdhaia, kabapd amo
KGBe dpehoc pdpou. Aev urdpyouv yia 10 2015.

3.5 Evowpara mayia

Ta evowpara Tayia ameikovi{ovial 610 KOGTOG KTAGNG, WEIWUEVA WE TIC CWPEUMEVES OTTOGRETEIS KAl TIG
TUXOV OWPEUPEVEG ATTOUEINGTEIC TG agiag Toug (anp. 3.9).01 agieg kboToug KTAONG TWV EVOWHATWY TTayiwv
katé v 1 AekeppBpiou 2004 nuepopnvia perdpaong ata A.M.X.M. mpoodiopiokav we €¢Ac : a) Ta yAmeda-
oikémeda kail Ta KTipia Kal TEXVIKA £pya atmoTiuRenkav aTnv euhoyn atia katd Tnv nuepounvia perapaong , n
oTToia TTPOCdIopicTNKE atmd avesdpTnTouC eKTIUNTEC. B) Ta umoAoITTa evawuaTa Ay ATToTIUABNKAv 010
I0TOPIKO KOOTOG KTAONG TOuG. To KAOTOG KTAGEWS TrepIAauBaver AeS TIC Gueoa emppITTées daTaveg yia TV
ammoKTNoN TWV oToIXEiwv. Metd v Tpotromoinon Tou AAM 23 tékol Kal cuvagr €¢oda daveiwv TTou
AauBdvovTtal yia Tnv ayopd r) KATAOoKEUr Trayiou £mROPUVEI TO KOGTOG KTAONG TOU PEXP! TNV NPEPOUNVia TTOU
autd Ba 1ebei ae Acimoupyia.

MeTayevéaTepeg dammAveS KataxwpoUvTal o€ maugnon TG AoYIOTIKAG agiag Twv EVOWPATWY TTayiwv Jovov
av moavoAloyeital 0TI JEANOVTIKG 0IKOVOMIKA 0QEAN Ba el0pelaouv aTNV ETaIPEIa Kal TO KOOTOS TOUG UTTOPEI
va amoTiunBei agidmaTa. O EMOKEVES KOl OF CUVTNPACEIS KaTaXwpEoUvTal T amoteAéapara dtav yivovTal.
To k6OTOG KTAGNS KAI O CWPEUPEVES OTTOORETEIC TwY EVOWHATWY TTayiwy TTou TTwAoUvtal i amoaUpoval,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOyapIaououg Tn OTIyMA TG TWAnong f Tng amoécupong Kal,
otrol0drToTe kEPOOG A {nuia TTPOKUTITEL, TIEPIAABAVETAI OTNY KATAGTAGN GUVOAIKWY EGOBWV.

O1 amooBéotig Ty eVOWUATWY Trayiwv Kataywpolvial GTnv KOTAoTaon OUVOAIKWY £060wv, BACEl TG
éupeong otabepric  peBOdou améafeong oTn dIAPKEID NG EKTIMWUEVNS WQEAIUNG CwAc (n oToia
emavegetaleTal o TepIodikr Paon). Ta oikémeda dev amooBévovial. H agia twv PeATiwotwy, g€ akivnta
TpiTwy, amooPéveral kata T Oidpkeia TG MICBWTIKAG TrEPIGBOU 1 TNG W@ENIUNG (wA¢ Tou Tayiou (010
MIKPATEPO 06 Ta BU0). Ta MIgBwuéva TIayia atroaRévovTal e Baan TNV weEAIUN {wr TOUG, EKTAC av N
d1apkeIa TG MITBWOEWS gival YIKpATEPN Kal TO TTAYI0 Bev avapévetal va TrepIEABEl aTn katoxr T ETaipeiag
katd ™ Mén e aluBacng, oméTte kai ol amooféacig dievepyouvTal Ye Baon Tn didpkeia ¢ picBwong. H
evamopévouaa agia, edv dev gival achuavn, emavampoadiopiletal oe £THoIa BAon. H ekTipwpevn didpkeia
WQEAIING CwAS KaTd KaTnyopia Trayiwy, £xel we akoAoUBwC:

Kripia kal eykaraoTtdoeig 30-40 xpovia
MnxavAuata 20-30 Xpovia
MnxavoAoyikog eomAigudg 8-20 xpovia
Emaotnuovika dpyava 15-25 Xpovia
Metagopikd péoa 7-12 xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
Zkeln 10-15 Xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omhigudg TnAETTIKOIVWVIWY 10-15 Xpovia
Noimrég egorAIoudg 10-15 Xpovia

Ta k60N TTOU OXeTiCoVIAl PE TIG UTTOXPEWOEIS YIa amOoUpon Tayiwv OToIxeiwv avayvwpidovial, oTnv
TEPindo TTou auTég dnuioupyolvTal Kail 0To Babud Tou ptropei va yivel Wia AoyIkn ekTiunan g eAoyng agiag
T0UG. Ta OxeTikG KOOTN TG amdoUPONG KEPAAQIOTTOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTOUMEVWY
EVOWHOTWY TTaYiwV.
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3.6 AvuAa mdyia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomr@veg ot dpaOTNPIOTNTEG EPEUVOC TTOU  TTPAYMATOTIOIOUVTAI WE TTPOOTITIKA TV dTOKTNON VEWV
ETICTNUOVIKWY KOI TEXVIKWY YVWOEWY KATAXWPEOUVTAI GTNV KATAGTAON CUVOAIKWY £00dWv KATA TO XPOVO
TTPAYUATOTIOINONG TOUG.

Aatraveg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTopioHaTa TNG £peuvag epapudlovtal o€ éva TTPAYPaUUa
oxedlaoud Tapaywyns VEWV i onUavTIkA BeATIWUEVWY TTPOidVTWY Kal dI0BIKACIWY, KEQaAaIOTTOIoUVTal £QV
100 TPOidvTa A N diadikagia eival TEXVIKA Kal PTTOPIKA eKUETAAEUaIPa kal o OpiAog d1aBETel eapkeic
TOPOUS yia va ohokAnpwael Tnv avamtugn. H kepaAaiotmololyevn damavn mepidaufdvel 10 k6OTOC Twv
UAIkwv, Tnv Guean epyaaia Kal v KOTAMnAn avadoyia yevikwy €¢odwv. O1 Aoimég damaveg avaTtueng
KOTOXWPEOUVTal OTNV  KATAoTOOn OUVOAIKWY €000wv Katd 10 Xpovo Tpayuarotmoinang Ttoug. Ol
KEQAAQIOTTOIOUUEVEG DOTTAVEG QVATITUENG euaviovial GTO KOGTOG TOUG WEIOUMEVEG KATA TIC CWPEUHEVES
amooéoeig kal kata TI¢ {nuie¢ amoueiwang Toug (anu. 3.9). O1 damaves avamTuéng We TEPIOPITHEVN
w@EAIUN Cwn o1 otroieg ke@ahalotromBnkav, amoaBévovtal amd Ty Evapén TG EUTTOPIKAS TTAPAYWYAS Tou
TTPOIdVTOC BACEI TNG EupeanS oTaBeprg PeBddou amocPeong Péca ot ia epiodo Tou dev Eemepva Ta 20 £
kal umd v TpoUTéBean OTI n ekueTGAEUOn Tou  GUyKekpipévou TpoidvTog Bewpeital 611 Ba eival
TOUAdI0TOV 20€TAG.

(B) Noimrd GuAa mepiouaiaka atoixeia kar mapaywpnoeis & dikaiwuara Blounxavikig I01I0KTNaiag

Ta dQuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpi{ovial OTo KOGTOC KTHONG.
MeTayevéaTepa TG ATTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUMEVES ATTOTRETEIC Kal TIG TUXOV
OWpPEUPéveS {nuieg amopeiwang e agiag Toug. H weEAIUN {wr) Twv AUAWY TIEPIOUCIAKWY CTOIXEIWV UTTOPET
va eival Teplopiopévn i amepIopiom. To KOOTOS Twv AUAWY TTIEQIOUTIOKWY OTOIXEIWY, HE TIEPIOPICHEVN
w@EAIUN Cwn amroafevetal oty TEPIodo NG ekTIHWHEVNS W@EAIUNG (wNS Toug, pe aTabepn éuueon PéBodo
amooPeong. O1 adeieg amoaPévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAC TOUG Kal, O KABE
TEpITTWAN, PEXP! T ARgN TG vopikAg Bidipkeldg Toug. To kOOTOG Twv AUAWY TTIEQIOUCIOKWY CTOIXEIWY ME
amep1dpioTn weéAiun dwn dev amooBéveral. YoAeigpaTikéG agieg dev avayvwpidovral. H w@EAiun {wr twy
Auhwv TIEPIOUTIOKWY OTOIXEIWV aflohoyeital o €TACIA BAON KAl OTTOIEOOATIOTE TUXOV QVAUOPPUWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUTIaKA OToIXEIa e TTEpIopIauévn wPEAIUN (wr, amoaBévovtal amo
TNV NUEpoNvia, Katd Ty otoia eival diaBéaipa Tpog XpAon.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY CTOIXEIWY, KEQAAAIOTIOIOUVTAI JOVO
otav au€avouv Ta HEAMAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWUOTWYOVTAI GTO GUYKEKPIUEVO TIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GAAeS daTraveg, e€000TTOIOUVTAI [E TNV TIPAYMATOTTOINGT) TOUC.

Ta auha Tepiouaiaka  aToixeio eAéyxovral yia amopeiwon (onu. 3.9), TouldxioTov €Tnoiwg, Ot
eCatopikeupévo emitedo f o€ emitedo Povadag dnpioupyiag XpnUOTOPOWY GTNV OTIOIR AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTIKG akivnta TEPINAPPBAVOUV KUPiWG YPaEia KTIpiwV Ta OTToia KATEXOVTAI YIa PaKPOTTPOBETHES
evoIKIGoeIg Kal dev 1d10xpnaipotrolouvTal amé Tov Omido. O emevdloelg Oe aKivTa ATmOTIUWVTAI OTNV
eUAoyn agia Toug, n otmoia avTITTPOOWTTEVE! TIG TIUEG TNG ayopdg Kai Trpoadiopiletal amd ewTepikolg
eTIMNTEG. TuxOv kéPdog 1) {nuia Tou TpokUTTEl amd alAay otnv €UAhoyn atia KataywpouvTal oTnv
KOTAOTAON GUVOMKWY £00dWV 0TO AOYOPIOTUO ATTOPEIWONG ETTEVOUTIKWY OKIVATWV.

Otav éva mayio peTa@épeTal oTa €MEVOUTIKA aKivnTa wg amotéAeopa alayng TG xpriong Tou, Tuxov

dla@opéc avapeaa atn AoyioTiKA agia Tou TTayiou auéowg PETA TV NUEPOUNVia PETaQopdag Kal TnG UAoYNg
agiag Tou, karaywpouvtal ameubeiag aTa idia keahaia edv agopolyv £0oda. Kard tnv wAnon Tou Trayiou,
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70 TTOPATavw £0000 PETaPEPETAI OTa KEPDN €I vEo. Edv Katd Tnv Tapamavw WeTagopd Tpokuyel {nuia,
TOTE AUTA KATAXWPEITAI AUETA GTNV KATAOTOON GUVOAIKWY E0OdWV.

Ortav éva akivnro 1010xpno1doTIOINGEl, TOTE PETAPEQETAI OTA EVOWHATA TIEQIOUCIOKA OTOIXEIO e AOYIGTIKA
agio v ehoyn agia Tou katd TV nuepopnvia MG WeTapopds. Otav o Opihog avakataokeuddel va
emEVOUTIKO aKivnTo e okotmd va xpnaldotoinBei kal TaAl wg emévduon, TOTE TO TAYIO TTAPAWEVE! OTA
€TEVOUTIKA akivnTa, amotipdral Bacel Tou PoviéAou Tng €UAoyng agiag Kal dev PETOPEPETAI OTA EVOWUATA
TIEPIOUaIaKA aToIxEia katé T SIAPKEIQ TG AVOKATAOKEUNG TOUG.

3.8 Amobéuara

Ta amobéuara amoTiwvTal aTn XounAdTepn agia YeTatl KGaTouG KTAGEWS Kal KaBapng peuaToTroiNaIuNngG
agiac. To kdoTog Tpoadiopiletal e T pEBodo Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIGVTWV Kal Twv NUITEAWV atroBepaTwy TepIAauBdvel 10 kOOTOG Twv UAIKWY, TO AUECO €PYATIKO KAATOG Kal
avaloyia Tou yevikoU koivoU KkdoToug Trapaywyng. Koatog daveiopou dev Trepihaufdaverar oto kdOTog
KTAOEWS Twv amoBepatwy. H kaBaph peucTommoifoiun aia ektiyaral ue BAcn Ti¢ TpEXOUTES TIPEC TTWANONG
Twv amoBepdTwy aTa TAaiola ¢ ouvrBoug dpaaTnPISTNTAS APAIPOUPEVWY KaI Twv TUXOV EE60WV TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT.

3.9 Amouciwon adiag mEPIOUTIAKWY OTOIXEIWV.
3.9.1 XpnuarooikovopIkda oToIXeia EVEpYNTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia aUVIAgnNS TwWV OIKOVOUIKWV
KOTOOTACEWY WOTE VO TIPOCDIOPIOTEl GV UTTAPXE! QVTIKEIYEVIKA EVOEIn ammopgiwaong TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU Bewpouvtar 6Tl éxouv amouelwbei dtav umapyouv evdeigeic ot
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTIHWHEVES EANOVTIKEG TAMEIOKES POES TOU GTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOIKOU OToIxEiou Tou amoTiudral oTo avamooBeaTo KAOTOg
utrohoyidetal w¢ n dlagopd WeTatl TG AoyIOTIKAG Tou agiag kal TG Tapoloas agiag Twv EKTIMWHEVWY
MEANOVTIKWY TOMIOKWY POWV TTPOEEOPANUEVWY e T pEBoBO Tou TTpayuaTikoU emmiTokiou. H {nuia amopeiwang
avayvwpiletal Aueca aTnV KATdoTaom CUVOAKWY E008WV.

H {nuia amopeiwang avtiAoyiletal, av o avTiAoyIoudG auTdg UTTopEi va ouvOEBE avTIKEIUEVIKG WE yeyovag
TTOU CUVEBEI PETA TNV avayvwpion TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVONKWY £008Wv
yia OAa Ta XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU EKTAC Twv B1aBeaijwy TPo¢ TwANan agioypdgwy Tou
KaTaywpeital arr eubeiag oTa idia kepdaia.

3.9.2 Mn-xpnuarooiKovouIKd OTOIXEia EVEPYNTIKOU

Ta HN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EvepynTIkoU, €kTO¢ amd emevduTiké akivnta, amobéuara Kai
avapalAopeve @opohoyikéc amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TTPOCDIOPICTEI AV UTTAPXEI AVTIKEIPEVIKY EVOEIN ammopgiwang g agiag Toug. Edv
uTrapgel TETola EVOEIEn, TOTE uoAoyideTal n avakTAoIuN agia auTwy TwV TTEPIOUTIOKWY OTOIXEIWY. Ta AuAa
TIEPIOUTIAKA OTOIXEIO pE aTTEPIOPIOTN WPENIUN CwA A Ta, AUAC TTEPIOUCIOKA OTOIXEIA WE TTIEQIOPIOMEVN
weEAIUN CwnA Ta omoia dev eival akdua Siabéoiya yia  xpron eAéyxovial TouhdyioTov o€ €ThOIa BAon
avefdptnta av utrapyel R Ox1 évdeitn. H {nuia amopeiwong g atiag Twv OToIXEiwv Tou €vepynTiKoU
avayvwpiletal Aueca aTnv KaTdoTaan OUVONKWY 060wV,

H avaktoiun agia Twv TEpIouTIakwy GToIxEIwv eival n ueyaAutepn peTagy Tng eUAoyNng agiag Tou pelwpévng
katd 1a €000 TwAnong kar MG agiag Adyw xpAong Toug. MNa v agia Adyw Xpriong, O EKTILWHEVEG
HEMOVTIKEG TapIOKEG PoEG TTpoEEo@AOUVTAI OTNV TTapoUoa agia e €va TTPO-POPOU GUVTEAEDTR, O OTTOi0G
avtavakAa Tig Tpéxouaes aglohoynoeic NG ayopds yia Tn XPOVIKI agia Tou XprAuaTog Kal Toug KIVOUVOUG TTou
OuvOEOVTAI JE TO TIEPIOUTIOKG GTOIXEIO.
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Mo €va TIEPIOUCIOKG aTOIXEIO TTOU dev ATTOPEPEI GNUAVTIKA aveéapTnT TAMIOKA €10P0RA, N AVaKTAOIUN aia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTToia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia amopgiwang Tou €Xel avayvwpIoTel KATA TIG TIPONYOUKEVEG TTEPIGBOUG ETTAVEKTIMATAI O€ KABE Xpron yia
TUXOV evdeiteig peiwang Tne kar avtiAoyiletal eav utmpée ahAayn OTIC EKTIMATEIC TTOU XpnalyoTToIBnkav yia Tov
TTPOCdIOPIOHG TNG AVAKTAGIUNG agiag. Znpia amopeiwaong avtidoyidetal povo otnv KTacT Katd Ty otmoia n
AoyI0TIKA agia Tou TrEPIOUTIaKOU GToIxEioU dev UTTEPBaivel TN AoyIoTIKRA agia TTou Ba Tpoadiopi{oTav, kabapr
ato amooPéatig, eav Bev eixe karayxwpnBei n {nuia amopeiwang. Znuid amopeiwang Tou agopd utepatia dev
avtidoyideTa.

3.10 Mn kukAogopoUvra mepiouciakd arolyeia mpoopi{ouEva mpo¢ mwAnan

Ta Wn KUKAOQGOPOUVTO TIEPIOUTIAKA GTOIXEIA TAGIVOUOUVTAI WG OTOIXEIR TTOU TTpoopidovTal yia TTwAnon Kal
KOTaXwpouvTal aTn XapnAdtepn agia uetagl g AoyIOTIKAS agiag kal TG euAoyng agiag Jeiov To amaitoluevo
yia TNV TTwANan k6aTo¢, av n AoyioTIKA agia avakTtdral Kupiwg Péow Tng TTWANGNS Kai 6X1 a6 T oUVeXH
xprion Toug.

3.11 ®épog eicodnuarog

H emBdpuvon g xpRong He @bdpoug €100dMuaTOG amoTeAeital amd Tov Tpéxov @OpPO Kal TOUG
avapaAAopevoug @dpoug, dnAadr) Toug Popoug (1 TIC opoAoyIKEG EAAPPUVOEIS), TTOU OYETI(ovTal WE Ta
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta otmoia Ba katahoylioBolv ot PEMOVTIKEG
xpNoeig. O gopog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QAPOU EKEIVOU,
TTOU 0popa cuvalayég TTou kataxwpAonkav ameuBeiag aTa idia Kepahaia, 0 0TTOI0¢ GTNV TIEPITITWAN AUTH
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdo, oTa idia KeaAaia.

O 1péxov @bpog 100dAPATOS Eival 0 avapeVOPEVOS TTANPWTEDS GOPOS ETTT TOU PopoloynTéou €I00BANATOS TNG
Xxpong, Bacel Twv IOXUOVTWY 1 OUCIAOTIKA IOXUOVTWY OUVTEAEOTWY QOPOU, KAT& TNV nuepopnvia Tou
IcoAoyIopOU KABWG Kal OTTOIOBMATTOTE AVATIPOCAPHOYH OTO GOPO TTANPWTED TTPONYOULEVWY XPACEWV.

O1 avaPBaMépevol @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiopol Bacel 1goAoyiauol,
utroAoyI{OpEvOl €T TWV TTPOCWPIVAV dIAPOPWY PETAGU TwV AOYIOTIKWY TIOOWV TWV OTOIXEIWV TOU
EVEPYNTIKOU Kall Tou TrabnTikoU yia OKOTIoU¢ GUVTIAENG TWwV OIKOVOMIKWYV KATAOTAGEWY KOl Twv TTOOWV TToU
XpnoiyotolouvTal yia okotoUg @opoloyiag. Ta tmood Twv avafardpevwy @dpwy TTou TTpoBAéTovTal
BaaiCovral aTov avapevopevo TpdTIo UAOTIoINGNG A d1aKAVOVIGHOU Twv AOYIGTIKWY TTOTWY Twv OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BACE! Twv IOXUOVTWY f} OUCIACTIKG IOXUOVTWY CUVTEAEGTWY GOPOU, KATA TNV
nuepounvia tou loohoyiopou. O1 akdAoubeg TTpoowpIvEG diagopés dev AauBavovTal utoyn: utepagia Jn
EKTTITITOMEVI VIO POPOAOYIKOUG GKOTIOUG, N apXIKF KATAXWPNaT GTOIXEIWY Tou EvepynTIKOU Kail TradnTikou n
otroia dev £TNPeAdel 0UTe TO AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPES OXETICOMEVES |E CUHHETOXES
ot BuyatpikéG otnv éktaon Tou autég Oev Ba avaaTpagolv oto Gueao WEAov. Or avaBaAAopeveg
QOPOAOYIKEC  aTTITACEIC  avayvwpilovTal yid ONeG TIC EKTIEOTEEC TTPOCWPIVEG  OIOPOPEG  Kal  TIC
axpnoIdoTIoiNTeG POPOANOYIKEC (nuieg, Katd Tnv éktacn Tmou eivalr mlavd 61 Ba umaptouv €TapKA
@opoloyntéa kEPdN aTo WEAANOV, €vavTl Twy OTOIWV O AXENOIUOTIOINTEC QOPOAOYIKEC (nuiec kal ol
avapalopeveg  @opohoyikéG amaiticelg ummopei va  xpnoidotoinBolv. H agia twv  avaBarouevwy
@opoAoyikwv amaimoewy eAEyxeTal o€ KABE nuepopnvia IcoAoyIoHOU Kal UEIWVETAI KATA TV EKTOON TTOU OEV
QVaUEVETal va UTTapGouv €TTapkn @opoAoyntéa képdn, Tou Ba kaAUyouv Tnv avaBaAAduevn @opoAoyikA
armaitnan.

MpbdoBetol dpol £100dAPATOC TTOU AVAKUTITOUV atrd T SIavoun HEPICHATWY KaTaxwpeolvTal aTov id1o Xpdvo
HE auTtdv TNG uTToXPéWaNG KATABOAAG TOU OXETIKOU HEPICHATOG.
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3.12 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta mpoypduuaTa KaBopIoPEVWY EIGPOPWY aPopoly £I0QOPEC ae avetaptnta amd Tov OpiAo ag@alioTIKA
Taueia yia guvtagiodoTikéG TTapoxés Twy epyalopévwy yia Ti¢ omroie¢ 0 Opihog 8ev €xel VOUIKT ) GUUBATIKA
uttoxpéwon Yo EmTTAEoV  peAoVTIKEG Trapoxéc. O1 €10QopEC AUTEG avayvwpilovtal OTIC BOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGN GUVOAIKWY £500WY £QapHAZovTag TNV apxr) Twy deBOUAEUPEVWV.

(B) Mooypduuara KaBopioEVWY TTAPOXWY

H kaBapry utroxpéwaon Tou OiAou OXETIKA Pe TTPOYPANUATA KABOPIGUEVWY TTOPOXWY TTPOG TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia kGO TTPAYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyalouevol
dikalolvtal évavtl TNG UTIMEEdiag Toug aTn mapoloa Kai TIG TrponyoUueves Tepiddous. Or peAovTikéG
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou TTpoypduparog. Q¢ emTdkio TTPoECOPANGNG Bewpeital n amoédoan kaTd TV nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNAG TOTWTIKAG dlafdduiong, Ta otmoia €xouv nuepopnvies ARgng Tmou
poaeyyiouv Ta XpovikG dpia Twv uTroXpewaewy Tou Opidou. H utroxpéwan autr) utrohoyileTal £TNCiwG e
Bdaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUC AvaAOYIOTES XPNOIPOTIoIWVTAG T HEBOBO
NG TTPOPAETTOMEVNG TTICTWTIKAG HovAdag.

Otav oI Tapoxég evag TPoyPAHATOS BEATILOVOVTAL, N avaloyia Twy AuEnUéVWY TTAPOXWY TTOU dgopoly Thv
TapeABoloa utnpeaia Twv epyalouévwy KaTavéueTal we darmavn aTnv KaTdaTaan GuvoAikwy eaddwv e T
xpon g aueong WeBddou aTo PEGO Gpo Twv TTEPIGdWY PEXP! TNV KATOXUPWAT) TWV TIAPOXWY. ZTNV £KTAON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaoN
OUVOAKWY £0GdWV.

To kaBapod KdaTOG TG Xprong TepIAauBdveral oTnv KaTaoTaan GUVOAKWY £aOdWV Kal atmoTeAiTal aTmod Tnv
TTOPOUCA agia TWV TTOPOXWY TTOU KATéOTNOaV OEOOUAEUPEVEG, KATA T SIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGATOG TTPOUTINEETTAG KAl TO AVAAOYIOTIKA KEPON A {nuieg.

Ooov agopd Ta avaloyloTikA k€PN kal {nUieg TTOU TTPOKUTITOUV KATA TOV UTTOAOYIOUS TG UTTOXPEWONS TOU
Opikou amod éva mpdypauua, aTNV EKTAON TTOU TA CWPEUPEVA PN avayvwpIoUEva avaloyioTiKa kEpdn N
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUDNS
KaBopIopEVNG TTAPOXAG Kal TS EUAOYNG OgiaG Twv TIEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAPNATOS ETTIUEPICOVTA
OTnNV KATdoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EQYACIOKNS (WA TWV
UTTaMAAWY TTOU  GUUKETEXOUV OTO TTPOYPAMMA.  AIOQOPETIKA, Ta avaAoyIoTIKG KEPSN Kol {nuieg Oev
avayvwpidovtal.

Otav o umohoyiauds katahyel ae 6@eAog yia Tov OpiAo, To TrEpIoUTIakd aToixeio TeplopileTal a1o kabapd
Gbpoioua Twv W avayvwpIopEvwy avaAoyioTikwy {nuitv Kai Twv datravwy TapeAdolong utnpeaiag Kal
NG Tapoloag aiag Twv TUXWY HEANOVTIKWY ETTIOTPOQWY aTTO TO TIPOYPOUMO A TwV LEIWOEWY TWV
MEAAOVTIKWY CUVEITQOPWY OTO TTPOYPAMHA.

Aev utrapyouv yia 1o 2015.

(v) BoaxumpoBeaues mapoxEC aTo mPOOWITIKO

O1 BpaxutrpdBeaeS TTOPOXEG OTO TIPOCWTTIKO KATOAXWPEOUVTAI OTIG OATTAVEG TTPOOWTTIKOU GTNV KATACTOON
OUVOAIKWV 000wV GTav TIpayuaToTrolouvTal Kai 8ev TTPOECoPAOUVTal.
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3.13 lpofAéyeic

O1 mpoBAéweig avayvwpilovtal étav o Opidog éxel Tapouca GéouEUan (VOMIKA A TEKUAIPOHEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOPeABOVTOC Kai eival mBavd 611 Ba uTTApPCEl EKpOR TTOPWY YIa TO
dlakavoviopé TG déopeuong Kal o TooO authg popeil va ekTiunBei agidmaoTta. O TpoPAEwelg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdpel expon
TOPWV Yia 10 dlakavoviouo g déapeuang, ol TpofAéwels avTihoyiCovtal. O1 TpoBAEWEIS XpnatpoTTololvTal
MOVO yIa TO OKOTIO yid Tov 0TToio apxIkG dnuioupynenkayv. Av n emitmwon eivalr onuavTikn, o TPORAEWEIS
KOTAXWPEOUVTAl G€ TTPOEEOPANUEVN BACT TWV QVAUEVOUEVWY HEANOVTIKWV TAUIOKWY pOwv, e TN Xpon evog
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAQ TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia Tn dIaXPOVIKK agia Tou
xpAuarog, kai Toug Kivoivoug Tou oyetiovial pe Tnv utoxpéwan. Otav yivetalr mpoefdpAnon Twv
TPoPAEWEWY, n augnan g TPOBAEWnG TTou oQEiAeTal OTO TTEPATA TOU XPOVOU, KATOXWPEITAI oav KOGTOG
daveiouou.

O1 mpoPAéyelc yia avadidpBpwan avayvwpidovral atav 0 OpIAoG xel EyKPivel Eva AETITOUEPES KAl ETTIONHO
ox£010 avadidpBpwong kar n avadidpBpwon, eite €xel apyioel { €xel avakolvwlei dnpociwg. Aev
avayvwpiletal TPARAeWn yia eAAOVTIKEG AsiToupyIKES {nuiES.

3.14 'Eocoda

Ta £00da Tepihappavouv v euhoyn agia Twv TWARCEWY ayaBwv kal TTAPOXAG UTTNPECIWY, KaBapd atmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpion Twv eaodwv yiverar wg e¢Ac:

(a) MwAroeic ayabwy

O1 TTWANTEIC ayabuwv PEIWMEVES HE TIG XOPNYOUEVES EKTITWOEIS avayvwpiovtal atav o Opidog Tapadidel Ta
ayabd aToug TeAdTe, Ta ayabd yivovtal amodektd amd autolg, petapiBalovral ol Kivduvol TTou OxeTiCovTal
HE TNV KUPIOTNTA QUTWV Kal N €i0TTpagn TNG amaitnong €ival ebAoya eCaa@aAITPévn.

(B) Mapoxn umnpeaiv

Ta £é00d0 aTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadio
0AOKARPWONG TNG UTTNPETIOG.

(v) Egoda amd rékou¢

‘Eooda amd TéKOUG avayvwpifovialr 6tav o TOKo¢ kaBioTatar dedouleupévog (Ue Bdon Tn WéBodo
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amd mapaxywpnoeis dikawUdtwy xpnions AQuAwv TTEPIOUTIAKWY OTOIXEIWV TOU
EVEQYNTIKOU

‘Ecoda amd mapaywpnoeig dIkalwPaTwy XprRons GuAwv TTEPIOUCIOKWY OTOIXEIWV TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA ONpaTa, DITTAWUATO EUPETITEXVIOC) avayvwpilovTal Kavovika, GUPQWVa e TNV ouaia TNG OXETIKAG
ouppaong. O Ouihog poadiopilel av n cuvahAayn, wg TPOG TNV ouadia Tng, Eival TTWANGN TEPIOUTIaKOU
oToIxEioU A BIKAIWMATWY 1 €ival WIa cupgwvia TTapaxwpenong adelag ekuetdAeuons. H cuvalayr autq
otV oucia amotehei €00d0 amd TwANon, Ye Ta €00d0 TG va avayvwpiovtal yia T petaifaon twv
dIKaIWMATWY aTOV BIKAI0OOXO, OTIG AKGAOUBES TIEPITITWOEIG: a) Ta SIKAIWUATA Yia TO TIEPIOUTIOKS OTOIXEID
€xouv petapifaatei aTov dikai0d6x0o o€ aviaAAayua yia pia oTabepr auoIi A Un ETIOTPETTTEES EYYUNTEIS [B)
n oUuPacn dev pmopei va akupwbei y) o diKai0ddxog ptopei va ekpeTaleuBei Ta dikaiwpatd yia 1o
Teplouaiaké atoixeio eAelBepa (dnhadry o Ouikog dev Oiatnpei TAEov OlayelpioTIKG EAeyxo) kai O)
0 Ouihog Bev €xel UTTOAOITTEG UTTOXPEWOEIG VA EKTTANPWOEI.

AlagopeTikd, Ta €é00da autd Bewpeital 611 axeti(ovTal Pe 10 dIKaiwUa XProng TOU TIEPIOUCIAKOU GTOIXEIOU
kard v Tepiodo adeiag xpAong Kal avayvwpidovtal katé mv SIGPKEID TS TIEPIGOOU AUTHG.
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(¢) Ecoda amo auyyeveic Eraipeiec

Ma 1a éooda amd ouyyeveic etaipeieg BAETE anueiwon 3.1

3.15 Miobwaoeig

O Ouihog ouvamTer oupPdoeig pioBwong emi evowudtwy Tayiwv w¢ pobwtAg. Otav ol Kivbuvol kal Ta
OQEAN TWV EVOWUATWY TTAYiWV TToU eKUITBwvovTal, UETapépovTal OTo PIGBWTH, TOTE OI avVTiIOTOIXEC GUUBATEIC
xapaktnpidovial we xpnuatodotikés uigbwaelg. Ohec o1 umdAoimeg auppaoeis picbwang xapakmpilovral
wg Aeitoupyikés WIoBwoelg. AvOAoya PE TO XOPAKTNPIOTIKA TToU QIETTOUV TIC OUPBAOCEIS pioBwong o
AOYIOTIKOG XEIPIOPOE TOUG, EXEl WG £EAG:

a) XpnuarodoTIKES IIOBWOEIC

ZTIC TIEPIMTWOEIG GUUBATEWY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAapBaveral otny
avdhoyn karnyopia Trayiwv, WG Kal Ta IDIOKTNTA TIAYIA, EVW N OXETIKA UTTOXPEWAN TIPOS TOV EKUITBWTA
TePIAUBAVETAI OTIC AOITTEC UTTOXPEWTEIC. Ta pICBwpEvVa, e XPnUaTodoTIKA WigBwon, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pIKpATEPN agia Wetacl Tng ebAoyng agiag Twv Tayiwv Kal g
TTapoUaag agiag Twv eAAXIoTWY UTTOXPEWTIKWY MIoBwHATWY, KaTd TNV évapén ¢ piobwaong, Tou éxouv
OupQwvNBei va KatapAnBouv atov ekuioBwth. H Tapouca agia Twv PIoBwPATWY UTTOAOYIlETal e ETTITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal e Baon 1o emTokio daveiguol Tou Ba empBapuvétav o Ouihog yia
avTioTolxn XPnUaToddtnaon TG yia Tov id1o akotrd. MeTd TV apxIKA Kataxwpnaon, Ta Tayia amooBévovial e
Baon v weéAiun {wr Toug, ekTOC av n DIGPKEID TNG MICBWOEWS €ival MIKPATEPN Kal TO TIAYI0 eV aVAEVETal
va TepIEABel o kaToxr) Tou Ouihou katd T ARgn ¢ oluBaong, oToTe Kal o1 amooRETEIS dlEvepyouvTal E
Bdaon ™ didpkeia G PioBwaong. Ta pioBwparta ou karaBdAovTal oTov KUIoBWT, KaTavéovTal Ge Peiwan
NG UTTOXPEWGNS Kal ETMIRAPUVOT TwV GUVOAIKWY £000WV we £€00a €K TOKWY, WE BAON TNV TOKOXPEWAUTIKN
Tepiodo.

B) Acitoupyiké IoBwoeIc

ZTIC TIEPITITWOEIS AEITOUPYIKWY WIgBwotwy, o OpiAog ev kataxwpei 10 HIoBwPévo TTAyI0 WG OTOoIXEID
EVEPYNTIKOU, avayvwpilel 0, w¢ £¢odo, OTIC Katnyopies dloiknTiKA £¢oda, €€oda BIaBéoew Kal KOGTOG
TTwANBEVTWY, TO TTO0d Twv PICBWUATWY TTOU AVTIATOIXOUV OTn XPNon Tou pIcBwpévou Trayiou, We Tn péBodo
70U BEQOUAEUPEVOU.

3.16 Képdn / (Cnuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikd kai Tpocappoapéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
peToxry utroAoyicovtal diaipwvtag 1o KEPSOG 1) TN nuia TTou avaAoyei oToug PETdXOUC TNG TTAEIOWNQIag WE TO
pEoo aTaBUIoNEVO apIBUS KOIVWV PETOXWY O€ KUKAOQOpia kaTd T dIdpKela TG TrEPIGdou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOCOPUOYI TOU KEPOOUG A TNG {nuiag
TTOU avOAOVYET OTOUG JETOXOUG KAl TOU JEOOU OTOBUIOHEVOU aPIBUOU KOIVIOY JETOXWY O€ KUKAOQOpIa yia TIG
EMOPATEIC GAWVY TWV BUVNTIKWY TITAWVY LETOXWY, 01 OTIOIEC ATTOTEAOUVTAI ATTO PETOATPEWIUES OLOAOYIEC.

Ta képdn/(Cnuieg) ava petoxr dev avampooapuélovial  (un Tpocapuoouéva) dtav n emidpacn Twv
duvnTikwv TiTAwv eival atgnon (ueiwan) Twv Kepdwv ({nuiwv) ava peToxn.

3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n diavoun eykpiveral amd m Fevik ZuvéAeuon Twv PeTOXwv. OI QVWVUNEG ETAIPEIES
utroxpeoUvtal, ektdc €dv n leviky Zuvéheuan Twv Metdywy We TAciopneia Touldyiotov 70% amogacioel
OI0QOPETIKA, va dlavEpouv O UETPNTA, KABE €T0G, OTOUG WETOXOUG TTO00OTO TOUAAXIOTOV, 35% ETTi Twv
KaBapwv KEPAWV.
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3.18 Zuuyneiouos amaITOEwV-UToXPEWOEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY WPE UTTOXPEWOEIS Kal N aTelkovion Tou
kaBapou ool TTpayuaToTrolEiTal ubvo EQOTOV UTTAPXE! VOUIKG JIKAIWWA yIa CUUYNOIOHG KOl UTTAPXE!
Tp6Beon yia dlakavovioud Tou kaBapoU TToooU TTOU TTPOKUTITEI ATTO TOV CUUWN@IOUO A yia TOUTOXPOVO
dlaKavovIa6.

3.18.a 'vwaoTOmOINOEIS CUYKPITIKWY aVANOPPWOEWY

Ortrou KpiveTal arapaitnTo, T GUYKPITIKG GToIXEia TNG TTponyoUlEVNS TIEPIGBOU avaTTpocapudlovTal yia va
kaAUwouv ahayEg aTnv TTapouaiaon Tng Tpéxouaag TrepIGdou.

3.19 Xpnuarooikovopuikda éooda -é§oda

O1 kaBapég xpnuaTooikovopikéG damaveg amoteAoUvial amd XPEWOTIKOUG TOkoug €T daveiwv TTou
utrohoyiovtal Bacel TG PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TIOTWTIKOUG TOKOUG aTmd eTmevoubéva
dlaBéaipa, £€00da amd pepiouara kal Ta guvalayuaTika képdn kal {nuie¢ Ta omoia mapouaialovial Ge
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWEOUVTAI OTNV KATACTAGT, GUVOAIKWY £060wv Baael TnG HeBddou
TOU TTpayuaTiKoU ETmiTokiou. Ta €é00da aTmo Ta PEPITUATA KATAXWPEOUVTAI GTNV KOTAOTAGT GUVOAIKWY E00dWY
TNV NUEPOUNVIa £YKPIONG BIAVOMAG TWY PEPICUATWY.

4. Néa TpOTUTTA, TPOTTOTIOINOEIS TPOTUTTWV Kal dlepunveieg: ZUyKeKpIpéva VvéQ TTPOTUTTA,
TPOTTOTTOINCEIS TTPOTUTIWV Kol diEpunveieg Exouv £kdoBEi, Ta oTroia Eivan UTTOXPEWTIKA IO AOYIOTIKEG
TEPIOGBOUG TTOU §EKIVOUV TV TPEXOUT D XPAON KOI HETAYEVEDTEPQ.

MNpoTutra Kai AigpunVveieg UTTOXPEWTIKEC VIO TTEPIOBOUC TToU EEKIVOUV TRV TPEXOUCO XPAON

o AN 19 AvaBewpnpévo (Tpotrotoinon) «Mapoxés o€ Epyalopevoug»: H Tepiopiopévou OkoTToU
TPOTTOTT0INGN £QaPPOZETAl OE £1I0QOPES TWV EQPYACOPEVWV ) TRITWV UEPWV OTA TTPOYPAUHATA KABOPIGUEVWY
TTOPOXWV KOl aTTAOTIOIEI TNV AOYIOTIKOTIOINGN TWv €I0QOpWY OTav £ival aveaptntes Tou aplBUol Twv ETwv
TTOU TTOPEXETAI N EPYATIa, yia TTAPAdEIYUA, EI0QOPES epyalopévy TTou uTtoAoyidovTal Baaoel evog aTabepou
000070V TOU HIcBOU.

* AMXA 11 (Tpotromoinon) «ATé Koivou Zup@wviegy: AuTh n TPOTTOTIOINGN atraiTel ammd évav emevouTr va
epapudael v WEBodo NG e€ayopdc dTav OTTOKTA CUHKETOXN O€ Wia atmd Kolvou dpagTtneiétnTa n omoia
amoTeAEl pia «emIxeipnon».

* AAI 16 koi AAI 38 (Tpomromroinoeig) «Aieukpivion Twv Emirpemtwv Me0odwv Amoéopeong»: Autég ol
TpoTroTroINoeIg Bieukpivifouv 8Tl N xpARon HeBodwy Baciopévwy ota égoda dev gival KaTAMNAES yia Tov
uTroAoyI0u6 Twv OTTOCRECEWY €VOG TTEPIOUTIOKOU OTOIXEIOU Kai €TTiong Oleukpivifouv TTwg Ta €0000 dev
BewpolvTal katGAANAn Baon emuETPNONG TNG AVAAWGNS TwV OIKOVOUIKWY OQEAEIWV TTOU EVOWUATWVOVTAI OF
€va QuAo TTEPIOUCTIAKG OTOIXEIO.

* AN 27 (Tpotrotoinon) «ETAIPIKEG OIKOVOMIKEG KATAOTACEIGH: AUTA n TPOTIOTIOINGN ETITPETIEI OTIG
OIKOVOUIKEG OVTOTNTEG VA XPNOIWOTToI00V TV WEB0BO NG KaBapng BEang TTPOKEIPEVOU VA AOYIGTIKOTTOIGOUV
TIG €MEVOUOEIG O€ BuyaTpikEG, KOIVOTTPOGIEG KOl OUYYEVEIQ ETAIPEIEG OTIG OTOMIKEG TOUG OIKOVOUIKEG
KOTAOTAOEIS Kal €TTiONG EekaBapilel Tov 0pIoud TWV OTOMIKWY OIKOVOUIKWY KOTAOTACEWV.
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* AN 1 (Tpomotroifocig) «MvwoTtomoifoeig»: O1 Tpototoifoelg dieukpivifouv Ti¢ odnyiec Tou AAI 1
OXETIKA ME TIG €VVOIEG TNG ONUAVTIKATNTAG KAl TNG CUYKEVIPWONG, TNV TIOPOUCIOON TWV HEPIKWY
abpoiopaTwy, TNV SOWI TWV OIKOVOUIKWY KATAOTACGEWY Kal TIG YVWOTOTIOIACEIS TwV AOYIOTIKWY TTOAITIKWV.

 AMNXA 10, ANXA 12 ka1 AAN 28 (Tpotrotroinoeig) «Etaipeicg emevéiocwv: EQappoyn Tng amaAAayng
amd TV umoxpéwon evomoinong»: Oi Tpotomoinoelg dieukpivifouv v e@apuoyn TG amarAayng Twv
ETAIPEIWV ETTEVOUTEWV Kal TwV BUyaTPIKWY TOUG aTtd TV

Etioieg BeAtiwaeig oe AMXA 2012

O1 mapakdTw TpoTToTI0INCEIS TIEPIYPAPOUY TIC GNUAVTIKOTEPES AAAAYES TTOU UTTEICEPXOVTAI O€ GUYKEKPIEVA
AMXA wg emakdAouBo Twv amoteAeoudtwy Tou kKUkhou 2010-2012 Tou €TAGIOU TTPOYPAUKATOS BEATILOEWY
TOU ZAAT.

* ANXA 2 «lMapoxég ou ¢apTwvTal a1rd TV oia Twv peroXwvy»: H Tpotrotroinan diEukpIvilel Tov opIoud
NG «TTPOUTIOBETNG KATOXUPWONG» Kal 0pilel DIOKPITA TOV «Opo ammddoangy Kal Tov «Op0 UTINPETIAgy.

* AMNXA 3 «Zuvevwoelg emixelpAoewvy: H Tpotrotoinon dIEUKPIVIEl TTWG N UTTOXPEWON IO EVOEXOEVO
Tiunua 10 0TT0i0 TTANPEI TOV 0PIOHS TOU XPNHOTOOIKOVOUIKOU GTOIXEIOU TOIVOUEITAI WG XPNUATOOIKOVOMIKA
uttoxpéwon 1 w¢ atoixeio TNg kabaprg BEang Bacel Twv opiopwy Tou AAM 32 «XpnUATOOIKOVOUIKA WéoQ:
Mapouaiaon». Emiong dieukpiviel Tw¢  kGBe  evOEXOUEVO  TiUNWO,  XPNUATOOIKOVOMIKO  Kal N
XPNMATOOIKOVOIKO, TTou Oev €ival aToIxeio TG kabaprg Béang, emperpdral oy elhoyn atia péow Twv
OTTOTEAEOATWV.

* AMNXA 8 «Asitoupyikoi Topegign: H TpoTToTOINGN ATTaITEl TN YVWOTOTIOINGN TWV EKTIMACEWV NG BI0iKNGNS
6oov agopd v auvabpoian Twv AEITOUPYIKWY TOPEWV.

* AMNXA 13 «Empérpnon €0hoyng agiag»: H tpototroinan dieukpiviel 6T To TTPOTUTIO DEV ATTOKAEIE TN
duvatdTnTa TG EMIPETPNONG BPAXUTTPOBECUWY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOGA TWV TIHOAOYiwV O€
TIEPITITWAEIG GTTOU N ETTITITWON TS TTPOECOPANONG €ival aghuavT.

* ANl 16 «Evowpoara mwayia» kai AAM 38 «Aula mepiousiokd oToixeion: Kai ta 600 TpoTUTIa
TPOTTOTTOINBNKAV TTPOKEIUEVOU VO BIEUKPIVIOTEI O TPATTOC [E TOV OTTOI0 AVTIMETWTTICOVTAI ) TIPO ATTOORECEWV
AoyioTikA agia Tou TTEPIOUTIOKOU OTOIXEIOU KAl OI CUCCWPEUNEVES ATTOGRETEIC OTAV IO OIKOVOWIKI| OVTIOTNTA
akohouBei T PéBodo NG avampocapHoyig.

* AN 24 «vwoTtomoInoelS OUVOEPévwy Mepwvy: To TPATUTIO TPOTIOTIOINBNKE TTPOKEIUEVOU VO
OupTTEPINGBEI WG OUVEEVO PEPOG Wi eTalpEia TTOU TTAPEXEI UTINPETieS BaaikoU dIoiknTIkoU aTeEAéXOUG OTNV
OIKOVOWIKA OVTOTNTA ) OTNV UNTPIKA ETAIPEIQ TNG OIKOVOMIKAG OVTOTNTAG.

Ethoieg BeAtiwoeig e AMXA 2014:
O1 TpotroTroIRaeIg TToU TTapaTiBevTal TapakdTw TepIypdeouy TI¢ Bacikés aAhayég oe auykekpipéva AMXA.

» AMXA 5 «Mn kukAo@opoUvTa ePIOUTIaKa oToIXEia dlakpaTOUpEVA TTPOS TTWANCN Kai SIOKOTEITES
dpaotnpidtnTeGy: H Tpotomoinan dIEUKpIviCel TTwg OTav éva TTEPIOUTIOKG OTOIKEIO () opada OTOIXEIWV)
avatagivoueital amod «d1aKpaToUUEVO TTPOG TTWANCN» O€ «dlaKpaToUuevo TTpog diavoury, fi 1o avTiBeto, autd
Oev amoteAei ahhayr) o1o ox€SI0 yia TTwANaN 1/ diavoun Kai dev TTPETTEN va AOYIGTIKOTIOIEITAI gav aAAayh.

o AMXA 7 «Xpnparooikovopikd péoa: MvwaTomoifoeigy: H 1pomomoinan TPOOBETEl CUYKEKPIUEVES
odnyiec pokeluévou va BonBAcer T dloiknan va TTpoadiopiael €dv o dpol piag GuPewviag yia eGuTpéTnon
€VOG XPNMATOOIKOVOUIKOU TTIEQIOUCIOKOU OTOIXEiOU TO OToi0 €xel peTaBIBaaTel ouvioToUv OUVEXICOUEVN
avapeitn kar SIEUKPIVICEl TTwG oI ETITTPOCBETEG YVWOTOTIOIRCEI TTOU aTraiTouvTal BACE TG TPOTTOTTOINGNG
Tou AMNXA 7 «vwoTOTIOINCEIG - ZUPYN@IOPOS XPNUATOOIKOVOUIKWY  TIEPIOUTIAKWY  OTOIXEIWV  Kal
UTTOXPEWOEWV» dEV OTTAITOUVTAI YO OAEG TIG EVDIAUETES TIEPIOdOUG, EKTOG €AV amaiTeital amo 1o AAI 34.
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* AN 19 «MNapoxég o€ epyalopévous»: H Tpottotmoinan dIEUKPIVICEl TTwG, 6Tav TTPOGdIoPICETaI TO ETTITOKIO
TTPOEEOPANGNG YIa TIC UTTOXPEWOEIS TIAPOXWY TTPOCWTTIKOU WETA TNV £6080 aTTd TNV UTINPETia, TO ONPAVTIKG
gival To VOUIoUa 0TO 0TT0i0 TTaPoUaIAdovTal Ol UTTOXPEWOEIS KAl BXI N XWea OTNV 0Troid auTéG TTPOKUTITOUV.

o AN 34 «Evidueon XpnMOTOOIKOVOMIKA avagopd»: H Tpomomoinon dieukpiviel Tnv €wvola Tng
«TTANPOYAPENCNG TTOU YVWOTOTTOIETAI OTTOUdATTOTE AAAOU TNV €VIAUEDT XPNHUATOOIKOVOUIK avagopd» TTou
avagépetal gTo mpdTuTo.

MpdTutra Kol AlEpUNVEIEC UTTOXPEWTIKA VIO UETOYEVETTEPEC TTEPIOBOUC

ZUYKEKpIPEVa VEX AOYIOTIKG TIPATUTTO, TPOTTOTTOINOEIS KAl DIEPUNVEIES £xOuV TEBET O€ 10XV YIO LETOYEVEDTEPES
TEPIOBOUG Kal BeV £XOUV £QAPUOOTE] KATA TNV KATAPTION QUTWY TWwV OIKOVOUIKWY kartaoTtaaewv. O Ouihog
EPEUVA TNV ETTIOPACT TWV VEWV TTPOTUTIWY KOl TPOTTOTTOINCEWY OTIG OIKOVOMIKEG TOU KOTAGTACEIS.

* ANXA 9 «Xpnuarooikovopikd Méoa» kai petayevéoTepeg Tpomomoifoel ato AMXA 9 kar AMXA 7
(epappdleTal aTI £TATIES AOYIOTIKEG TIEPIGBOUG TTOU CeKIVOUV TNV A YeTé@ Tv 1 lavouapiou 2018): To AMXA 9
avtikaBiotd TiIc Tpdvoiec Tou AAM 39 Tou agopolv oTnv  Tafivounon Kol EMPETPNON  Twv
XPNUOTOOIKOVOMIKWY TTEPIOUTIAKWY GTOIXEIWV KAl XPNUATOOIKOVOUIKWY UTTOXPEWOEWY Kal GUUTTEPIAAURAVEI
emiong éva poviéAo  avopevOopeEvwY  TMIOTWTIKWY {nNUIV TO OToi0  avTIKaBIoTd T0 HOVTEAO Twv
TTPAYUATOTIOINKEVWY TTIOTWTIKWY Uiy TTou e@apudletar ofpepa. To AMXA 9 emiong kaBiepwvel pia
TTPOGEYYICT TNG AOYIOTIKAG avTIOTABUIGNS PaCIfopevn O apxES Kal aVTILETWTTICEI AOUVETTEIES KAl OdUVAiEC
070 TPEXOV HovTéAo Tou AAI 39.

Me Baon TI¢ TTPAVOIES TOU VEOU TTPOTUTIOU, TO XPNWATOOIKOVOUIKA WéCa TagivopouvTal Kal ETIHETPOUVTal e
Baon 1o TAGiGIO TOU emIXEIPNMUATIKOU HOVTEAOU €VTOC TOU OTTOIOU KOTEXOVTOI KAl T XAPOKTNPIOTIKG Twv
oupBaTIKWY Tapelakwy powv. Av kai o Ouihog dev éxel akoun ohokAnpwatel Tn Aetitopepr avaAuan tou AMXA
9, n mpwTn UI0B4TNGN TOU TTPOTUTTOU QUTOU OEV AVAMEVETAI VO EXEI ONPAVTIKA ETTITITWON OTIG OIKOVOUIKES
kataoTaoelg Tou Opidou kai TG ETaipeiag. To véo mpéTutio Ba e@apuoaTei atov Opiho kai v ETaipeia amé
v 1 lavouapiou 2018.

* ANXA 15 «Ecoba amd Zuppdoeig pe Mehdregy (€papuoletal oTi¢ £TATIEG AOYIOTIKEG TTEPIOBOUG TTOU
&ekivolv v 1) weta v 1 lavouapiou 2018): Zkotdg Tou MpotuTou eival va Tapéxel éva eviaio, karavontd
HOVTEAO avayvwpiong Twv e00dwv atmd 6Aa Ta oupPAAaIa e TIEAATEG WOTE va BEATICEI TN CUYKPICINOTNTA
HETAEU eTaIpEItV Tou idlou kKAGdoU, dlapopeTikwy KAGOWY Kal diaQopeTikwy Kepahaiayopwy. MepiAauBavel
TIC APXEC TTOU TIPETTEI VA EQAPMOCEI Wia OIKOVOMIKA OvIATNTA yIa va TTPOCDIoPITEl TNV EMIUETPNON TWV
€000WV Kal T XPOVIKA OTIYHA TNG avayvwplohig Toug. H Bacikh apxr €ival 6T pia 0IKOVOpIKA ovTétnTa Ba
avayvwpioel Ta €000a e TPOTTO TTOU va aTtelkoviel Tn YeTaBifaan Twv ayabwy 1 UTPESIWY GTOUS TIEAATES
0TO TT000 TO 0TT0i0 AvaéVEl va diKaloUTal o€ aviGAAaypa yia autd Ta ayabd f TIG UTTNPETiES.

* ANXA 16 «MioBwaoeig» (€papudleTal OTIC ETATIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1| HETA TNV 1
lavouapiou 2019): To AMXA 16 avrikaBiotd 1o AAIT 17. Xkomdg Tou TTpoTUTIOU €ival va eEaa@alioel Ot ol
MICBWTEC Kal Ol EKMIOBWTEG TTAPEXOUV XPATIMN TTANPO@OPNGT TToU TIapouciadel Aoya Ty ouaia Twv
ouvalaywv TTou agopolv WiIoBwoelg. To AMXA 16 eiodyel éva eviaio POVTENO yia TO AOyIOTIKO XEIPIOUO aTTO
v TAeupd Tou MICBwTA, TO omoio amaitei 0 MICBWTAG va avayvwpilel TEPIOUTIOKA OToIXEIa Kal
UTTOXPEWTEIG Y1 OAES TIC OUPPATEIS MITBwaEwy pE BIAPKEID Avw Twv 12 Pnvwy, EKTOG AV TO UTTOKEIUEVO
TIEPIOUCIOKG OTOIXEIO Eival pn onUAVTIKAG Ogiag. 2XETIKA e TO AoyIoTIKG XEIPIoUd amd TV TTAEUPA Tou
ek1oBwt, 10 AMXA 16 evowuaTWVEl OUCIOOTIKA TIG amraithoelg Tou AAM 17. Emopévwg, 0 eKUIoOwTAG
Ouveyidel va KaTnyopIoTToIET TIG OUMBACEIS WITBWOEWY O AITOUPYIKES Kal XPNHATOdOTIKEG MICBWGEIS Kal va
akohouBei S1aQopeTIKG AoyIOTIKG XEIPIOPO yia K&Be 0o oUuBaong. To TpoTuTIo OEv €xel UI0BETNBEl KON
am6 mv E.E..

* AN 12 (Tpomomoinon) «Avayvwpion avaBaAAOpevwY @OPOAOYIKWY OTTAITACEWV OF N

mpayparotroinBeioeg {npiEy (spapuoleTal OTIC ETAGIEG AOYIOTIKEG TIEPIOGDOUG TTOU EEKIVOUV TNV A JETA TNV 1
lavouapiou 2017): H tpomomoinan SIEUKPIVICEl TOV AOYIOTIKO XEIPIOUO OXETIKA WE TNV QAVOYVWEION
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avaBaAOPEVWY QOPOAOYIKWY ATTITACEWY OF [N TTPAYUATOTIOINBEIOES {NUIEG TTOU £XOUV TTPOKUWEI OTTO
ddvela TTou ETIYETPWVTAI TNV EUAoYN agia. H Tpotrottoinan dev €xel uoBeTnBei akdun amé v E.E..

* AN 7 (Tpotromoinon) «MvwaTotroinoeig» (epapudletal aTic £TTIES AoyIOTIKEG TTEPIGAOUG TTOU EEKIVOUV
v i yeté v 1 lavouapiou 2017): H Tpotrotmoinan €1GAYEI UTTOXPEWTIKEG YVWOTOTIOIAGEIS TTOU TTOPEXOUV TN
duvatdTNTa OTOUG XPNAOTES TWV OIKOVOUIKWY KOTAOTACEWY Va aEIoAOYACOUV TIG HETAROAEG TWV UTTOXPEWTEWY
TTOU TTIpOEPXOVTal Ot XpnuaTodoTikéG dpacTnpidtnTeg. H tpotrotoinan dev éxel uioBetnBei akdun amod v
EE.

* ANXA 2 (Tpotrotroinon) «Tagivopnon Kol €MPETPNOT CUVOAAAYWVY TTOU OQOPOUV TTAPOXES TTOU
e§apTwvTal Ao TNV i TWV PETOXWVY (€QapPdleTal OTIC ETATIES AOYIOTIKEG TIEPIGOOUC TTOU EEKIVOUV TNV R
perd my 1 lavouapiou 2018): H tpotrotoinan mapéxel dieukpIvioelg OXeTIKG We Tn Bdon emipérpnong doov
agopd TTAPOXES TTOU EGaPTWVTAI ATTO TNV Ogial Twv PETOXWV Kal dlakavoviovTal g PeTpnTd Kal T0 AoyIOTIKO
XEIPIONO OXETIKA pE TPOTIOTIOIRCEIG € OPOUG TTou WeTaBdAouv pia TTapoxr| Tou dlakavoviletal e PeTpnTa f
0¢ TTapoxn Tou dlakavoviletal o€ ouppeToXIKOUG TiTAoug. ETiTAEov eiodyel pia e§aipean 6oov agopd Tig
apxéc Tou AMXA 2 pe Bdon v omoia pia Tapoxn Ba TPETTEl va avTIPETWTTICETOI GOV va ETTPOKEITO va
dlakavovioTei €€ 0AoKAAPOU 0€ CUMMETOXIKOUG TITAOUG, OTIG TIEPITITWOEIG OTTOU 0 £py0dATNG UTTOXPEOUTAI Va
TTAPOKPATA £Va TTOOG TTPOS KAAUWN TwY QOPOAOYIKWY UTTOXPEWOEWY TWV EPYACOUEVWY TTOU TTPOKUTITOUY ATTO
TTapoxéc Tou eaptwvTal amé Tnv afia Twv peToXwv Kal va To omodidel oTIC QopoAoyikéS apyés. H
TpOTIOTIOINGN OtV €XEI UI0BETNBET akdun amd Ty E.E..

* AAN 40 (Tpomrotroinon) «MeTa@opég €TEVOUTIKWV OKIVATWVY (EQAPHAZETAI OTIG ETATIEG AOYIOTIKEC
EPIGdOUG TToU Eekivolv Tnv A petd v 1 lavouapiou 2018): H tpotrotroinan Sicukpivilel 6TI TIPOKEIUEVOU VO
pTTopel va  TpaydaTomoinBei  ueTagopd TPog A amé Ta €mevOUTIKG okivnta Ba Tpémel va  Exel
mpayuaromoinBei ahhayfy atn xpron. Mpokeiyévou va BewpnBei o1 €xel eméNBEl aMayh aTn Xpron Tou
akiviTou, Ba mpémel va agioAoynBei kara@ OG0 TO akivnTo TANPEi Tov opioud Kkal n aAhayr oTn xpron va
ptTopei va tekunpiwBei. H tpotrotoinan dev éxel uioBeTnBei akdun amd Ty E.E..

* E.AANXML 22 «ZuvalAayég o€ EEvo vopIopa Kai TIpokaTaBOAéGy (EQapudleTal aTIg ETATIES AOYIOTIKES
TEPIGdOUG TTOU EeKIvoUy TV A PeTd v 1 lavouapiou 2018): H diepunveia Trapéxel kaBodrynan OXETIKA pe T0
TTW¢ TTPOadIopileTal N NUepounvia NG ouvalhayhc étav QapuoleTal To TTPATUTTIO TTOU Agopd TIG GUVAAAAYES
o€ ¢Evo vopiopa, AAM 21. H Aigpunveia éxel epappoyr| dtav pia ovidmta eite kataBAMAel, €ite e10TTPATTEl
mrpokataBoAikd Tipnua yia cuuBdaceig Tou ekgpddovial ae ¢Evo vouiopa. H digpunveia dev €xel ui0BeTnOEi
akoéun amo v E.E..

Etnoieg BeAtiwoeig oe AMXA 2014 (Kikhog 2014-2016) (epapudletal aTig ETHOIEG AOYIOTIKEG TTEPIGBOUG
TT0U GeKIvoUv Tnv i JeTé v 1 lavouapiou 2017)

O1 TpoTToTTOIRTEIS TTOU TTapaTiBevTal TTapakaTw TepIypdgouy TiC Baaikés alayeEg ae auykekpiuéva AMXA. O1
TPOTTOTTOINCEIG BEV £XOUV UI0BETNBE akdun aTo Tnv E.E.

* ANXA 12 «['vwaoTotroinon ouppeToXg o€ GAAEG OIKOVOMIKEG OVTOTNTEGY: H TpoTTOTOinan TOPEXE!
OIEUKPIVATEIG OXETIKA WE TO OTI N UTTOXPEWON YIA TTAPOXA TWV YvwoToTToIRaewy Tou AMXA 12 £xel epappoyn
Ot OUMMETOXN O€ OVTOTNTEG TTOU EXel KaTnyoploTroindei w¢ OlaKpaToUpevn TTPOC TTIWANGN, EKTAS TS
UTTOXPEWONG Y10 TTAPOXT GUVOTITIKAG XPNHATOOIKOVOUIKAG TTANPO®SPNGTG.

* AAIN 28 «ZuppeToxég o€ ouyyeveig kai Koivotrpagiegy : H Tpotromoinon mapéxel dIEUKPIVATEIS WG TTPOG
10 6T OTOV OI Opyaviouoi diaxeipiong emevoUoEwy KeQaAaiwv, Ta apoifaia Ke@AAala, Kal OVIOTNTEG WE
TTAPOUOIEG dPACTNPIOTNTEG €PAPUOlOUV TNV €TTIAOYA VA ETTIUETPOUV TIC CUUUETOXEC OF CUYYEVEIC 1)
kovotrpagieg ae elhoyn atia uéow amoteAeopdtwy, auth n emAoyn Ba Tpémel va yivel EexwpioTa yia kGbe
OUYYEVI A KoIVOTTpagia KaTé TNV apxIKA avayvwpian.
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5. MAnpo@oépnon Kard Topéa

Karé tnv 31 Aekepppiou 2016 0 Ouihog diaxwpiletal o TE00EPIC AsiToupyIKoUG TOWEIC:

(1) ®appako

(2) KaMuvtiké- NMapagdppako

(3) Ymmpeaieg
(4) hoima

Ta amoteAéopara Twv Topéwy autwy kara Tnv 31 AekepBpiou 2016 kar 31 AekepBpiou 2015 £xouv we €EAC:

31/12/12016
, KaAAuvTIKS - ] , ,
®dapuako Napaoépliako Yrnpeoieg Noira Zivoho
NwAAoeig 26.747 2.881 278 1.233 31.139
Mkt kéEpdOG 15.033 792 47 855 16.727
AmoaBéoeig (2.962) (319) (31) (136) (3.448)
Xpnuarooikovopikd é00da — (£¢0da) 8.420 (423) (41) (181) 7.775
Képdn /(Cnuieg) Tpo @ opwv 12.440 (905) (117) 129 11.547
ddpog ei00drpaTOg (2.410) (260) (25) (1) (2.806)
Képdn / (Znpieg) peta amd @ dpoug 10.030 (1.165) (142) 18 8.741
311212015
ddapuako KaAwvTIKS - Ymnpeoieg Norra Zivoho
Napagdpuako

MwAAoeig 21.767 3.048 131 1422 26.368
Mikté képdog 13.143 794 32 734 14.703
Amooféaeic (3.607) (505) (22) (235) (4.369)
Xpnuarooikovop ik é0oda — (£€0da) (7.657) (1.072) (46) (500) (9.275)
Képdn /(Cnuieg) Tpo ¢ dpwv (7.371) (2.077) (91) (605) (10.144)
®dpog e100drpaTOg (424) (59) (3) (28) (514)
Képdn / (Znpieg) petd amd @ opoug (7.795) (2.136) (94) (633) (10.658)

Ta mepiouaiakd oToIXEIO Kal 01 UTTOXPEWAEIS Twv Topéwv Kata Tnv 31 Aekepppiou 2016 kai 31 AekepBpiou 2015 kai
o1 £mevOUOEIC VIO ATTOKTNGT) TIEPIOUTIAKWY OTOIXEIWY £XOUV WG EEAC:

31/12/2016

®dapuako KaMuvrikd - Yrmnpeoie Noimra Zivolo

PH Mapagappako PECIES
Keg ahaiouy keg damméveg 83 9 1 4 97
Mepiouaioka aToixeia 41.382 4457 430 1.908 48177
YTIOXPEWOEIS 90.270 9.723 938 4.161 105.093
31/112/2015
i KaAAuvTIKO - . . .

®appako Napaappako Ymnpeoieg Aoimré Zivolo
Ke@ ohaiouy keG dammaveg 19 3 - 1 23
Mepiouaiokd oToikeia 68.004 9.523 409 4443 82.379
YTIOXPEWOEIS 121.184 16.969 729 7.917 146.799
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H kUpia xwpa (£6pa) Tou Opidou eivar n EMGSa. O1 repioxég Asitoupyiag gival KUpiwg ol TOTTol TTWANGNG Twv
TTPOIGVTWV KAl UTTNPEGIWV Kal 01 TOTTOI TTAPAYWYS AUTWV.

NwAnoeig 31/12/2016 31/12/2015
EMGda 21.384 18.741
Eupwrraikr) Evwon 8.328 6.545
NOTEG XWPES 1.427 1.082

31.139 26.368

6. Aoird Acitoupyikd éooda - (€§oda)

Noitra Asitoupyika é00da 31/12/2016  31/12/2015
Nno.x. 59 49
NomTéG TTPOWNBEIES KAl JEOTTEIES 62 45
‘Ecoda amé evoikia 130 142
‘Ecoda armd TTapeTTOUEVES TTAPOXES UTTNPECILV 895 511
‘Ecobda dikaiwudtwy (Royalties) 43 202
‘Ecoda amd mapayxwpnon SKawUaTog 8iavoung 429 1.128
Nomré é00da 1.289 301
ZuvaoMayparikd kEpdn 58 1.621
‘Ecoda amd mwAnon evoowuartwy Kal GUAWY TIEPOUCTIAKWY OTOIXE WV 339 -
‘Ecodo amé axpnoipotointn TpoRAewn e£6dwv 528 11
Alaypa@r) uTTox pEWOEWY 2.367 -

6.199 4.010
Nortra Asitoupyikd €§08a 31/12/2016  31/12/2015
ZuvoMNayPOTIKEG NMIES (436) (75)
Nomré £§0da (379) (198)
Avaoloyouv ot ouyyevh eTrixeipnon ¢nuia Tng xpAong (Phasex) (onu. 13) (133) (174)

(948) (447)

6.0 Znuia Adyw aAAayng evomroinong Tng Laboratoires Lavipharm SA

() (2) (1)-(2)
Emidpaon kaBaprig B¢ong  Emidpaon kabaprig Bong Emidpaon
Ouihou pe Tn péBodo Ouihou pe Tn TTalon ATTOTEAE TUATWY

OAKKAG EvoTToinang evotmoinong 31.12.2016  Opilou 31.12.2016
‘Ewg 31.12.2015 2.294
Znpieg éwg 31.12.2016 (356)

Zwpeupévn Cnuia i )
31.12.2016
Z0voho 1.938 - (1.938)
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To 2016 o uTroOuIAG £xel evottoinBei e Tn EBoBO TNG OAIKAG EvoTroinang Kai amd Ty aimia auTr Ta
evoTroInuéva amoteAéauaTa TNG XPHOEWS KATA YPAHKA EXOUV ETTNPEACHET WG aKOAOUBWCG:

MwAnoeig

KoaTog MwAnBévTwy

Miktd ATroTEAcOUa

‘E€oda AoinknTikng Asmoupyiag
‘E&oda Aemoupyiag AloBEaewg

Xpnuatooikovouikd ‘Ecoda
Xpnuarooikovopika ‘E¢oda

Nomrd ‘Ecoda

Nomré ‘E¢oda

Znuieg TTpo @ 6pwv
®o6pog Eioodrnuarog
Znuieg peté amd ¢ 6poug

2.905
1.703
1.202

(1.468)
(166)  (1.634)
(432)

265
(519) (254)
(686)

527

(197) 330

(356)
(356)

7. 'E¢oda d101knTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTu¢ng

‘E€¢oda dioiknong

31/12/2016  31/12/2015

ApoIBEG kal £€0da TTPOCWTTIKOU 2.879 3.212

ApoiBég Tpitwv 3.141 3.223

Mapoxég Tpitwv 463 646

®dpoi kal TEAN 168 220

Aidpopa £¢oda 540 249

Amooféoeig 400 506

Zivoho 7.591 8.056

‘E¢oda 51a6cong 31/12/2016  31/12/2015

ApoIBEG kal £€0da TTPOCWTTIKOU 2.622 2.605

ALOIBEC TPfTwV 1.493" 1.366

Mapoxég Tpitwv 485 599

®dpoi kal TEAN 2.604 1.340

Al opa £¢oda 1.305 1.092

Amooféoeig 383 300

Zuvolo 8.892 7.302

‘E€oba épeuvag kai avamTuéng  31/12/2016 31/12/2015

A opa £¢oda 249 178

Amooféoeig 2.283 3.162

Zivoho 2.532 3.340

8. Mapoyxég o€ epyalopévoug

31/112/2016 31/12/2015
MigBoi kai nuepouiabia 6.698 6.788
EpyodortikéG e10¢p0pEg 1.635 1.606
MpopAewn amolnuiwong Ayw £§ddou amd v utnpeaia (onu.23) 253 112
Ao dAeia vyeiog 29 48
Nomrég TTapoxEG o€ £pYalouévoug 131 161
8.747 8.715
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9. Xpnuatooikovopika égoda / (£¢0da)

XpnNHATOOIKOVOUIKA €000 31/12/2016 31/12/2015
Tokol £000a 28 13
Képdog amd TwAnon Ouyarpikig 388 -
416 13

XpnuaToolkovouika £é§oda 31/12/2016 31/12/2015
Tokol £¢0da (4.603) (9.288)
(4.603) (9.288)

10. ®opog €1008ApaTOG
31112/2016  31/12/2015

Tpéxwv @bOpog €1000APATOG 6 -
AvaBaldpevog ¢ 6pog (onu.17a) 2.800 514
2.806 514

Z0powva pe TIg diatdéeis g EAANVIKAS @opoAoyikA¢ vopoBeaiag o ouvteAeaTAC @dpou €1000raTog, KaTd
v 31 Aekepppiou 2016 kar 2015 Arav 29%.

H EANVIKA @opoAoyIKA vouoBeaia Kal o1 GXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES aTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig pdpou eigodAuaTog KataTiBeval aTiC POPOAOYIKES apxEG o€ eTala BAan, Al Ta kEPON
i o1 {nuiEC TTou dnAwvovTal, yio PopohoyIkoUG GKOTIOUG, TTOPAPEVOUV TTPOCWPIVA EKKPELEIC £WG GTOU Ol
@opohoyikéG apxég eAéyEouv TIC popoAoyikéG dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kal 01 OXETIKEC popoAoyIKEG uTToXpewaElS. Or popoAoyIKES (nuIES, OTO
BaBud mou autég avayvwpidovial amd TIC GOPOAOYIKES apXEG, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQIOHG KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU aKoAouBoUv T XprAaT TToU agopouly.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei a6 TIC POPOAOYIKES APXEC VIO TIC XPATEIC TIOU AVAPEPOVTAI OTOV
Tapakatw Trivaka. Na 1i¢  xproeig 2011, 2012, 2013 2014 kai 2015 or etaipeieg Tou Opihou TTOU €iva
eykareaTnuéveg otnv EANGSa £xouv uttayBei 610 @opohoyikd EAeyxo Twv OpKwTWY EAEYKTWV GUUQWVA g
v Tapaypago 5 Tou dpBpou 82 Kwdika Popoloyiag Eicodiparog N.2238/1994 (xprioeig 2011-2013) kai
dpbpo 65A map. 1 Tou N.4174/2013 (xprion 2014 kai 2015), ¢hapav TMigTomoinTiKG POPOAOYIKAG
ZUPUOpQWaong Xwpic va mpokiyouv diagopés. MNa va BewpnBei n xpAon mepaiwpévn, TPETEN va 1I0X0T0UY
10 0pI¢dpeva oty Tap.1a Tou dpbpou 6 T NMOA 1159/2011.

[a TIG opoAoYIKEG UTTOXPEWOEIS Twv ETaipeitwv Tou Opihou TTou gival eykateaTnuéveg atnv EAAGa yia tnv
xpfion 2016, Bpioketal ae eCEAIEn n epyacia dlao@AAIONG QOPOAOYIKAS GUUUOPPWANG ammd Tov VOINO
eheykT Baon Twv diatagewv Tou dpBpo 65A Tap. 1 Tou N.4174/2013.

ANEAEFKTEZ

ETAIPEIA XPHEEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2010
L.A.S. Narpa A.E. 2005-2010
Ndpioa PappakeuTiki A.E. 2005-2010
L.A.S. ©@soocalovikn M.E.MM.E. 2006-2010
Lavipharm Limited 2002-2015
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O @bpog, emi Twv Kepdwv PO POPWY Tou opiAou, diagépel amd 10 BewpnTikG TTOG6 TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC OOV, ETTI Twv KEPAWV TNG KABE evoTroloupevng eTaipeiag. H
diapopd éxel wg E4NG:

3111212016  31/12/2015

Képdn /({npieg) rpo popwyv 11.547 (10.144)
®b6po1 uTToAOYICOUEVOI PE TOUG EYXWPIOUG OUVTEAEOTEG OTA KEPSN (738) (2.355)
Eigédnua pn utrokeiyevo ag @ opo (9) 30
dbpog £1000rPaATOG TTPOCWPN WV dIAP OPWV (2) 161
‘E€oda un avayvwpifoueva yia ¢ opoAoyikoUs okoTroug 3.558 2.944
Emidpaon diapopag @ opoAoyiKwy CUVTEAEOTWV - (520)
Alaypa@n @opoloyIKAG agiag HETaP EPOUEVWY CNMILV (2) 254
Z0vohlo Popwv Eicodruarog 2.806 514
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11. Evowpara mayia

31/112/2014

Agja kThong

ZWPEUEVES aTTOOPETEIS
Avaméafean afia

AvaméofeoTn agia 01/01/15

Mpoodnkeg

MwARoeig — Aloypo@ég

MwAjoeig — Aiaypagég (amooBeaBévTa)
Amooéaoeig Mepivdou

ZuvaMayparTikég Siapopég (k6aTog)
ZuvahMaypaTikEG dlapopég (amooBEatis)
AvaméofeoTn agia 31/12/15

3111212015

Agja kThong

ZWPEUEVES aTTOOBETEIS
AvaméaBean agia

AvaméofeoTn agia 01/01/16

Meiov Agja KTAoEWS Adyw TTwANGNG BUYaTPIKAG

MpooBnkeg

NwAjoeig - Alaypagéc

MwAfoeig — Aiaypogés (amooBeaBévTa)
AmoaBéaeig Mepiddou

Meiov ATooBéaeig Adyw TTwAnang Buyarpikig

ZuvahayuaTiKEG dlapopég (KOATOG)
ZuvaMaypaTikEG diagopég (amooBEatis)
AvaméofeoTn agia 31/12/16

31/12/2016

Agja kThong

ZWPEUNEVES aTTOOBETEIS
Avaméafean afia

. . . MnxavApata
rmeda- Kripia & Metagopika i .
OIrI161T£6C( Tsxvm% ‘Epya M(ga: kot Aormog Zovoho
E¢omAiopog

12.127 13.365 586 20.491 46.569
- (5.613) (518) (17.414) (23.545)
12.127 7.752 68 3.077 23.024
12.127 7.752 68 3.077 23.024
- - - 11 11

- - 9) (308) (317)

- - 2 298 300

- (518) (19) (419) (956)

37 645 - 439 1.121

- (340) - (439) (779)
12.164 7.539 42 2.659 22.404
12.164 14.010 577 20.633 47.384
- (6.471) (535) (17.974) (24.980)
12.164 7.539 42 2.659 22.404
12.164 7.539 42 2.659 22.404
- - (16) (69) (89)

- - 12 24 36
(357) (6.144) (10) (4.182) (10.693)
- 3.438 - 4.182 7.620

- (331) (15) (357) (703)

- - - 68 68

(6) (102) - (70) (178)

- 56 - 70 126
11.801 4.456 13 2.325 18.595
11.801 7.764 563 16.336 36.464
- (3.308) (550) (14.011) (17.869)
11.801 4.456 13 2.325 18.595 |
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ENENAYTIKA AKINHTA

EYAOrEZ ASIEX A=IEX KTHEHZ
31/12/2016 31/12/2015 31/12/2016 31/12/2015
1 128 128 45" 48
2 490 490 1117 119
3 835 835 260" 273
1.453 1.453 416 440

Ta emevduTiKG akivnra amomiyiBnkav ot xprion 2015 otnv elhoyn agia Tou¢ PAcEl ekTipnong oo
e€wrepikol¢ ekmiuntéc. H (nuia  TTou TIPOEKUWE KaTaxwpnRBnke oTa amoteAéGuaTa OTO Aoyaplaguoé
QTTOMEIWONG ETTEVOUTIKWY OKIVATWV.

O Oupihog Lavipharm picBwver ue xpnuatodotikés pioBwaoeig yAmeda KTipia kal Aoimo e€omAigud. 10
TAQigI0 TG apTIOTEPNS UAOTTOINGNG TOU XPNUOTOOIKOVOWIKOU Kal €TTIXEIpNUATIKOU oxediou Tn¢ ETaipeiag, Tnv
xprion 2008, mpayuaromoIBnke cup@wvia TWANCNG Kal JOKPOXPOVIOS ETTAVEKUICBWONG £ AKIVATOU TNG
Lavipharm amnv Maiavia pe mv Tpdamela AtTiknAg. H oupewvia mepidauBave Ty TWANGN Tou akiviTou avTi
70U TToo0U Twv Eupw 14 000 kail Tn emavekpioBwaon Tou yia 25 xpévia e dIKaiwya emavayopag atny TIWA
10U 1 eupw. Mépog Twv €10EpXOUEVWV KEQalaiwv diaTeBNKe yia Tnv eE6QANGN daveiouou, eviy T0 uTTdAOITIO
ke@dAaio diaTéBnke yia TNV avaTuén Twy dpaatnplotiTwy Tou Opidou. To avamdoPeato UTTOAOITTO TOU €V
Myw akIvAToU , KOTd TV NEpopnvia ¢ TwAnong avipxeto og Eupw 13 181. H BetikA diagopd (Eupw 819)
TTOU TIPOEKUYE ATt TNV TIUA TTWANGNG Kai T AoyIoTIKA atia Tou akiviiTou kartaxwpnonke we £€5000 ETTOUEVWV
XPACEWV KAl UETAPEPETAI TUNHATIKA OTNV KATAGTACT GUVOAIKWY £60dWV ka8’ 6An T didpkeia TG pioBwang .
2V Tapouca TePiodo, Ta auvolika éaoda weeAnonkav katd Eupw 33 (2015: Eupw 33).

Kard mv 31 Aekepppiou 2016, n avaméoBeotn agia Twv pIOBwHEVWY aTTOBNKWY- KTIpiwv, Kal Tou AoITrou
ecomhiopgol Atav Eupw 11 708, Eupw 68 avrioToixa (31 Aekeufpiou 2015: Eupw 12 004, Eupw 74
avtiaToixa).

Emi Twv evowyatwy Tayiwv £Xouv eyypagei TTPOGNUEINGCEIS UTTOBAKNG O€ akivnta TNG UNTPIKAG  Uyoug
Eupw 11 284 o¢ e€aopdhion daveiwv Tng ETaipeiag kai puBuicewv o@eIAfg otn AOY.
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Napaxwpnoeg & Noimrég
E¢oda . . .
avaTTgews AIKGle.IuTG'BIOH. chpqn':g Zuvoho
1510KTNOiag OKIVTOTTOINTEIG

31/12/2014

Agja kTiong 30.215 32.663 372 63.250
ZWPEUPEVEG aTTOORETEIG (8.832) (23.169) (182) (32.183)
AvaméoBeoTn afia 21.383 9.494 190 31.067
Avaméofeotn agjo 01/01/15 21.383 9.494 190 31.067
Mpoabrikeg - - 12 12
MwARoeic — AlaypagEg - (61) - (61)
AmooBEoeig TepIGEoU (1.946) (1.442) (25) (3.413)
ZuvaMayuaTikég Bia@ opEg (kGaTog) 2.926 525 1 3.452
Zuvalayuarikég diap opég (amooBEaeic) (741) (56) 1 (796)
AvaméoBeotn agja 31/12/15 21.622 8.460 179 30.261
31/12/12015

Agja kTAONG 33.141 33.127 385 66.653
ZwpeUPEVES OTTOORETEIS (11.519) (24.667) (206) (36.392)
AvaméaBeoTn agia 21.622 8.460 179 30.261
AvaméoBeotn agja 01/01/16 21.622 8.460 179 30.261
Meiov Agia kThoewe Adyw TTwAnong Buyarpikig - (57) (186) (243)
Mpoabrikeg - - 61 61
MwAAoeic — Aiaypapég (27.964) (11.726) (22) (39.712)
MwAnoeic — Alaypagég (amoofeaBévTa) 9.513 8.918 22 18.453
AmooBéacig Tepiddou (1.076) (1.642) (27) (2.745)
Meiov ATrooBéaeig Adyw TTwANoNG BuyaTpikig - 87 130 217
Amopeiwoeis (KéaTog) (434) (2.698) - (3.132)
Zuvalaypatikég diap opég (KOGTOG) (522) (142) (1) (665)
ZuvaMaydaTikég Biag opEg (amooBEaeic) 142 253 (1) 394
AvaméafBeoTn agja 31/12/16 1.281 1.453 155 2.889
31/12/2016

Agja kTiong 4.655 21.202 237 26.094
ZWPEUPEVEG OTTOORETEI (3.374) (19.749) (82) (23.205)
AvaméoBeoTn afia 1.281 1.453 155 2.889 |

To auvoho Twv AoyioBeiowv atn xprion 2016 ammooBEcewv TTou EMIRAPUVE Ta ATTOTEAETUATA £XEI AVOAUTIKG

wg egAg:
AmooBéoeic Evowuarwy Mayiwv 703
AmooBéoeic AUAwY TTEPIOUTIOKWY OTOIXE iV 2.745
20UvoAo amoofEéaewv 3.448

O1 hoyio6eioeg amooBEaeig Exouv kataveunBei ota amoteAéopaTa Xpriong ws akoAoUubwg:
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KoaTog TwAnoewy 382
‘E€oda AioknTikAg Acmoupyiag 400
‘E¢oda Aemoupyiag AiBeong 383
‘E¢oda Epeuvag kar Avamrugng 2.283
20voho 3.448

13. ErevdloeIg o€ ouyyeveig eTaipeieg
31/12/2016 31/12/2015

YméAomro évapéng 132 225
Avaloyouv og ouyyevh emixeipnon k€pdog / (¢nuia) Tng xprnong (Phasex) (133) (174)
2UvOMNOYHOTIKES D10 OPES 1 81
YmdAonmo AEEwg - 132

14 (a). Aoirég HaKPOTIPOBECES ATTAITAOEIG

31/12/2016  31/12/2015

ATTaiTAoeIg aTmé oxeTICopeva pépn (Znu. 28) - 175
Noirég pokpotrpéBeapeg amamiaelg (OpéAoya EAANV IkoU Anuoaiou) 390 378
NonTég JokpoTTpOBeT EG ATTAITATEIG 7.274 7.221
Meiov: Amopegiwon amamfoewy (7.181) (6.993)

483 781

O1 pakpoTrpOBeoES amaITACEIC  agopolv Kupiwg euTTopIkéG amaiThoElS Kal davela Uyoug Eupw 4 635
(2015: Eupw 4 300) ka1 Eupw 2 545 (2015: Eupw 2 891) avtigToixa.

21i¢ 31 AekepuPpiou 2015 n Etaipeia kateixe OpdAoya EAANvikoU Anpoaiou ouvoAikoU Oyoug Eupw 1217 e
Trapouaa agia Eupw 378 mpoékuye kEpdog amd avTioTpo@ry  amoueiwang Uwous Eupw 47 (anu.22). Emiong
avayvwpiotnke @opoAoyikd 10 1/20 TG ouvoMIKAS {nuiag améd v amopgiwan Twv OpoAdywv EAAnviKou
Anuoaiou Eupw 70 kai {nuia Eupw 18 amé myv avayvwpian avaBaridpevns @opoAoyIKAG UTToXpEWaTG.

21i¢ 31 AekeuPpiou 2016 n Etaipeia kateixe OpdAoya EAANvikoU Anuoaiou ouvoAikoU Oywoug Eupw 1 175 e
mrapouoa agia Eupw 390 mpoékuywe kEPdOG aTd avioTpoPr amopeiwang Uwoug Eupw 43 (onp.22). Emiong
avayvwpiotnke @opohoyika 10 1/20 ¢ {nuiag amd v amopeiwan Tou 2012 Twv OpoAéywv EAAnVIKoU
Anuoaiou Eupw 70 kai Eupw 20 amé v avayvwpian avapaiAduevng ¢opoAoyIKAG UTToXpEwan.

H ékBean tng Etaipeiag atov maTwTiKG Kivouvo Kal aTov Kivouvo dIaKUNavang Twv EMITOKIWY KaBwg Kai n
PORAEYN yia {nuia aTrouEiwang yvwaToTrololvTal OTn onueiwon 29.

14 (B). NoITrég HOKPOTTPOBECES UTTOXPEWOEIG

31/12/2016  31/12/2015

MakpotTp6Bea e POPOAOYIKEG UTTOXPEWTEIG 1.144 1.395
MakpotpdBeopeg aoPaNIoTIKEG uTToxpewael Tpog [L.K.A. - TEMEAE - TEAIT 3.042 3.718
AneBeioeg eyyunoeig 6 6

4.192 5.119
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15. AtroBépara

EpmopeUpara
‘Etoipa mpoiovta
Mpwreg Kai BondNTIKEG UAES

Avahwaoiua UAKA kai €idn Guakeuaaiog

31/12/2016  31/12/2015
1.984 1.988

1.174 887

2.364 1.371

5 5

5.527 4.251

H Kivnon ¢ TpopAewne amopeiwang amoBepdrwy katd Tt xpron Atav:

MoyioTikA adia
31/12/2016 31/12/2015
Yméhormo v 1 lavouapiou - (4.593)
ZxnuaTiopog TPORAewng o€ Bdpog AToTEAEOPATWY i i
XPAOoEWS
Xpnowotroinon mpoBAewng (Aiaypagn amobeudrwy) - 4.593
AvTioTpo@ 1) {nuiag amopeiwong - -
YméAomo Tnv 31 AekepBpiou - -
16. MeAATESG KAl AOITTEG OTTAUTAOEIG
31/12/2016 31/12/2015
MeAameg 6.648 7.327
Eptopikég amamioeig amd oxeTi{épeva pépn (onp. 28) 3.288 1.734
ZUVOAO EPTTOPIKWYV ATTAITHOEWV 9.936 9.061
Nomég amamfoeig amd oxeTICOUEVA PEpn (Ony. 28) 502 698
Emmayég petaypovoloynuéveg 3.632 3.174
Enmayég o€ kaBuoTépnan 1.762 1.756
I pappdmia 446 333
Ipapudria e kaBuaTépnaon 1.163 1.151
XpewaTeg BIGp 0pol 1.023 1.024
MpokataBoAEg yia ayopég ammoBeuaTwy 101 107
MpokataBoAég ae pounBeuTég 659 466
‘E€oda emopévwy xproswv 228 201
Amarmioeic amd  EMnvikd Anupéoio  Mpok/Awv  Kai
. . 946 961
Mapakparouuevwy Popwv
®NA eIoTIPaKTEOG 368 1.013
Meiov: Atroyeiwan armamfoswy (6.701) (5.265)
14.065 14.680

H ékBeon ¢ Eraipeiog otov moTwrikd Kivduvo yvwaoTomoleital otn onueiwon 29.2.3 aTov

KivOuvo

dloKUpavonG Twv EMITOKiWV 0N onueiwon 29.4.2 kai ol {nuieg amopeiwong Twv lMeAatwv Kal Aoimwy

QTTQITACEWY YVWAOTOTIoI00VTAI TN anueiwan 29.2.4.
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17. Tapiokd diaBéoipa Kan 10080vapa
31/12/2016 31/12/2015

AioBéoua aTo Tapeio 9 12
BpayutrpdBeapeg TPOTTECIKEG KOTOBEOEIG 1.666 2.045
1.675 2.057

Kard v 31 AekepBpiou 2016 Buyarpikr| ETaipeia pei Tpamedikég katabéaeig ae eyyinan daveiwv GUVOAIKA
Uwoug eupw 447 (2015: Eupw 791).

H €ékBeon Tng Etaipeiog oTov mMOTWTIKG Kivduvo yvwaoTotolgital oTn onueiwon 29.2.3 atov  kivouvo
dlakUuavaong Twy ETITOKiWV aTn onpeiwan 29.4.2.

18. MeTox1k6 Ke@AAaIo Kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2016 kai 2015 10 MeToxikG Kegdhaio ¢ Etaipeiac avipyeto ae Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxée, ovopaaTikig agiac Eupw 1,00 (o€ améAuto Tood) N KABe pia. OAes ol
ek00BeiTeg peToxéC £xouv e€0QANBET TTARPWC.

H diagopa Ymép 10 Aptio dnuioupyndnke oTig xproeig 2000 péxpr 2007 kai avipxeto v 31 AekeuBpiou
2016 o€ Eupw 84 418 ( 31 Aekepppiou 2015 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko ArroBeuarikd

31/12/2016 31/12/2015
TakTiké ammoBepariko 2.150 2.150
2.150 2.150

Z0powva We Tig diatdceic g EAANVIKAG eTaipiKAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouldyioTov
Twv koBapwv kepdWv, HETA amd @Opoug, yia Tn Onuioupyia TakTikou ATroBeparikoU, TO OT0I0
XPNOIUOTIOIEITaI OTOKAEIOTIKA yia TV €icwan, Tpiv TN dlavour WEPICHATOS, TOU TUXOV XPEWCTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kai Znuiwv. H Tapakpdtnan auth TTavel va gival UTTOXPEWTIKR, 6Tav T0
umrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafefAnuévou MetoyikoU Kegahaiou.

B) Aoirra amroBeuarikd

31/12/2016 31/12/2015
Nomd amoBeuaTika 15.384 15.384
15.384 15.384

31/12/2016  31/12/2015
AvoloyioTika k€pdn/ (¢nuicg) Baoel IAS 19 (215) (215)
(215) (215)

Ta Aomd omoBepatik@ Kupiwg agopolv  a@opoAdynTa amoBepaTikd kal amobepatikd amd  €0oda
@opoloynBévra kara €1d1kd TpoTo. Ta amoBeuarika autd dev TPOKEITal va diaveunBolv aTo Aueao PéAov
Kal w¢ ek ToUTou 8gv uTToAoyioTnKe avaBarAOUEVOS POpog, aUUPWVA LE Ta opifdueva aTo MpdTuto 12.

Ta Aormd amoBeuatika axnuatiovial ouhewva pe TIG dIaTaeI TNG PoPoAoYIKAS VouoBeaiag amd eIdikwg
@opohoynBévra £€goda kal kEpdn. Ta avwrépw amoBeyatiké pmopoulv €ite va ke@aAaiomoinBolv A va
diavepnBolv e amdpaon TG TakTiKAG TeviKAG ZuvEAEuong Twv PETOXWY, agolu An@Bolv utdyn ol
TIEPIOPIOOI TTOU WTTOPET Va 10X UoUV KGBE Qopd, €ite va cupwn@IoBolv Je {nuiec TTPOnyoupévwy XpRoewy.
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20. MpopnBeuTéG KOl AOITTEG UTTOXPEWOTEIG
31/112/2016  31/12/2015

MpounBeutég 1.926 5.166
YTIOX PEWOEIS TIPOG OXETICOUEVA PEPN (ZNW. 20) 199 98
Etrmayég peTay povoAoynuéveg 2.018 2.058
pappdria TAnpwréa 1.502 1.350
Ao ahioTikoi Opyaviopoi 1.815 1.925
MpokaraBoAég MeAarwy 1.569 1.323
®o6pol TEAN TAnpwrTéol 4.863 4.191
Mepiopara TAnpwréa 255 255
DAouleupéva £¢oda 3.845 5.203
MoTwtéG diGp opol 743 1.156
‘Ecoda emropévwy xprioewv 2.265 2.730
Nomra 12 18

21.012 25.473

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotnTag OXETIKA [E TOUuG MPOoUNBEUTES Kal AOITIEG UTTOXPEWOEIS
yvVwaoToTIolEiTal OTn onueiwon 29.3.

21. Adveia

311212016 311212015

Makpompo6Beapa
Opohoyiokd ddvera - -
MeTampéwiua opoloyiokd daveia 35.520 31.785
MakpopdBeaia davein omo ayeTi(Opeva pépn (onu.28) 3.819 832
MakpompoBeayieg ummoypewaeig xpnuarodotikiwv piobBwoewv (Sale and lease back) 12.279 10.123
Nomd pakpompéBeapa ddvela 5,143 8.737
56.761 51477

BpayumpoBeapa
MakpompdBeapa déveia TAnpwTER 0TV ETTOEVN XPrON 60 40.502
Adveio amd ayeiloueva pépn (onu.28) 340 -
Momd BpayumpdBeapia davein 20.227 20.3%
BpayumpdBeapeg uoypewaels ypnpatodotikwy pioBuwoewy(Sale and lease back) 175 527
20.802 61.423
Zivoho daveiwv 77.563 112.900

Ta pakpotpdBeapa daveia Tou Opidou avaAlovTal ws akoAoUBwG :

1. Adveio 10 omoio avépyetal v 31/12/2016 o€ Eupw: 645 pe kupaivopevo emmokio 12,03%
2. Adveio 1o otoio avépyetal v 31/12/2016 o€ Eupw: 3 180 pe kupaivdpevo emitokio 5,00%
3. Adveio 1o omoio avépyetal v 31/12/2016 o€ Eupw: 406 pe kupaivouevo emrokio 11,60%
4. Adveio 10 omoio avépyetar v 31/12/2016 o Eupw: 116 e kupaivopevo emitokio 0,50%
5. Adveio 1o omoio avépyetal v 31/12/2016 o Eupw: 716 e emitokio 0,00%

71



LAVIPHARM A.E.
YHMEIQZEIZ EMNI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

6. Advelo 1o omoio avépyetal Tnv 31/12/2016 o€ Eupw: 2 987 pe kupaivopevo emitokio 2,00%

7. Metarpéwigo opoloylakd davelo 1o omoio avépyeral v 31/12/2016 oe USD: 37 442 avrigToixa
Eupw: 35 520 pe Kupaivouevo emiTokio 15 %, apopd alAodammd utrodpiAo.

8. Advelo 10 otoio avépyetal v 31/12/2016 o¢ USD: 1 025 avrioToixa Eupw: 972 Je Kupaivouevo
ETMITOKIO 8 %, apopd aAAodaTTé UTTOOMIAO.

Opoloylaké ddveio

Tnv 18" louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnaoe oTnv €kdoan Kolvou oloAoyiakou daveiou
moooU Eupw 8 400 (oktw exatoupUpia TeTpaKOaIes XIAIGOEG opoAoyieg ovouaoTikA¢ acgiag Eupw 1 ot
amoAuUTO VOUWEPO) YIO TV QvVaXPNKATOdGTNCN UQICTANEVOU PETATPEWIOU OpoAoylakoU daveiou. To ddveio
eival evtaeToug diapkeiag AfEng 1o 2017 ue kupaivopevo emitdkio (Euribor) TAéov TrepiBwpiou. Emitpémeral
ONIKA A EPIKA TTPOTTANPWI TOu daveiou 6 pAveS YeTa TV ékdoan kail eQECHS ava 6 pAveg

H oUuBacn opilel OUYKEKPIUEVEG TIEPITITWOEIS TTIOU GUVIOTOUV TIAPAAEIYN EKTTAPWONG OUMPATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHI Twv 0QEINGpEVWY GUNQWVA e Tn oUuBaan, ékdoan véou opoAoyiakol
daveiou, peTapifacn onUAVTIKWY TIEPIOUTIAKWY OTOIXEIWV XWPIG TNV YKPIOT Twv OLOAOYIOUXWY, OUCIAGTIKA
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KATAOTAON TNG ETaIpEiag, Yeiwan YeToxIkoU Ke@aAaiou.

211¢ 31 AekepPpiou 2016 ugiaTavral emTa AngimpoBeapeg 600¢IC Tou avwTépw daveiou ToooUu Eupw 1 470,
WG €K TOoUTOU TO OUVOAO Tou daveiou €xel PeTa@epBei ota Aoimd BpaxutpdéBeoua ddvela. H  Etaipeia
Bpioketal o€ dlampaypaTeloeIg Pe v TPATECA yia GUVONIKA avaypnuatoddtnon tou ev Adyw daveiou, n
€kBaon Twv otroiwv dev £XEI OPIOTIKOTIOINOEI.

Mpog e€ao@dAion Twv avwtépw daveiwv (1-9), éxouv eyypagei TTPOONUEIWOEIC GE akivnTa TG PNTPIKAS
Uwoug Eupw 10 605 kar £xouv doBei w¢ eyyunan HETOXEC BUYOTPIKWY ETAIPEILV OVOPAOTIKAS agiag Eupw
3 599.

Ta BpayutpdBeaua daveia Tou Ouikou avaAuovtal wg akoAoUBuwg :
To BpayumpdBeapo pépog Twv daveiwv oool Eupw: 11 827 katd v 31/12/2016 agopd BpayutpdBeoua

ddvela yia KEQAAQIO KIVAGEWS KUPAIVOPEVOU ETTITOKIOU a6 7,65% £wg 11,67%.

Ta Adveia autd €xouv xopnynBei amd didipopeg TPATIECES Kal KATW aTTd GUYKEKPIPEVOUG OPOUS XOPAYNONS
Kall €ival eyyunpéva e PTTopIKEC amaithoelg Tou Opilou (TEAGTES) GuvoAikou Uwoug Eupw: 4 328.

O1 utroxpewaeig yia PioBwaeig avaAiovTal wg ¢AG:

AvegophnTo Toko1 rou Ba Ave¢ogAnTo Toko1 rou Ba
Kke@daAaio katd v |AoyioBouv perd TV Zivoho Ke@aAaio katd TV | AoyioBolv pera Tnv | Zdvoho
31/1212016 31/1212016 31/1212016 3111212015 3111212015 311212015
‘Ewg Eva Etog 175 213 388 527 190 77
Eva wg Mévie Em 1.115 849 1.964 2.208 660 2.868
Mepiogdrepa amd 5 Em 11.164 858 12.023 7915 930 8.845
12.454 1.920 14.374 10.650 1.780 12430
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22. AvaBaAAopeveg QopoAoyIKESG UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaPaldueves QopOAOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal BACEl TOU OUVTEAEDTA
@opohoyiag eloodruatog Tou Ba 1oxUel (onu. 10) katd TIC XPAOEIC TTOU QVAPEVETAI va avaktnBouv Ta
OTOIXEI TOU EVEPYNTIKOU KAl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvoilovtal oTa akdAouBa peyéon:

31/12/2016 31/12/2015

Auha Téyia Trepiouaiakd aTolxeia (2.404) (3.975)
Amopeiwan OpoAdywv EMnvikoU Anpoaiou (304) (324)
MpdPAcwn amodnuiwong TpoowikoU Adyw £§6d0u ammd TV uTMPEaia (465) (477)
®opohoyiké {nuieg - (70)
Mp6BAewn Eaddwv (84) (84)
Amaloipr) evdoeTaipikoU amoteAEauaTog (*) (775) (2.084)
ZOvoho avaBarropevng @opoloyiKAg (amraitnong) / uroxpéwong (4.032) (7.014)
Evowpara dyia TepIouciakd aToixeia 447 559
MoTwrikEG ouvoMaypaTikég diagopég 95 95
Zivoho avaBarrépevng opoloyikAg (amaitnong) / uroxpéwong 542 654
leviké Z0voho AvaBarAopevng @opoAoyIKiAG aTaiTnong (3.490) (6.360)
(*) AvaAuon atrahoi@i¢ evBoeTaipikol atroTeAéopaTog 311212016 31/12/2015

Amahoipr) evdoeTaipikoU kEpdoug dikaiwparwy Tou TouAnae LV Corp. anv Lavipharm AE (4.633) (4.633)

Avakmon evdoetaipikou kEpdoug dikaiwpaTwy Tou ouAnoe LV Corp. v Lavipharm AE 4.083 4.015
Amahoipr evdoeTaipikoU képdoug dikaiwpdmwy Kai e§odwv £peuvag Tou ToUAnae n Lavipharm A.E. (1.773) (1.773)

Avakman evoeTaipikoU kEpdoug dikaiwpaTwy Kai £¢dwv épeuvag Tou TouAnoe n Lavipharm A.E. 1.773 541

Amahoipn evdoeTaipikol képdoug amd amobéuara (Ouihog Lavipharm) (225) (234)

Z0volo avaBaArdpevng @opohoyikAg (amaitnong) / uroxpéwang (775) (2.084)

A6 v Kivnan Twv Tmpoowpivwy diagopwv Eupw 2 800 kard tn diGpkela TNG xprong éxel kartaxwpnbei ata
armoteAéopara Kal 1o utrdAoio eupw 70 ogeiletal oe TTwAnan Buyarpikrg Etaipeiag Laboratoires Lavipharm
SA.

* Ta KovdUAIO TTOU ava@épovTal OTOV AVWTEPW TTIVOKA Eival TTPOOWPIVEG EKTTETTEEG DIOPOPEG TTOU EXOUV
dnuioupynBei Adyw diagopdg petacl AoyiaTikAG kar gopohoyikng Bacng. O1 diagopés autég Ba avaktnBolv
(taktotroinBouv) o¢ peMovTikEG xpAoels avegdptnra amd v UTapén @opohoynTéwv KEPOWV OTIG
EVOTTOIOULEVEG ETAIPEIEC.

* To KovdUAI TToU ava@épeTal «aTraAoIr) vOOETAIPIKOU aTToTeEAETHATOCH KOl £XEI avaluBei emmpdoBeta oTov
101aitepo mivaka We TiTAo «AvaAuon amaAoiPic evOOETaIPIKOU aATTOTEAECHATOC» aPOPd OE EVOOOUIAIKEG
ouvolayés.  Omwe TPokUTTEl Kal a6 TIG avaAluoelg Tou Tivaka ol avaBaAAéueves amaimioeig Ba
avaktnBolv (taktotroinBouv) e YEANOVTIKEG XPATEIS aveCpTNTa aTTd TNV UTTAPEN QOPOAOYNTEWV KEPOWY TwV
ETAIPEIWV TTOU OYOPOUV.

23. Mp6BAeyn yia amolnpiwon TPoowTikoU Adyw £§680u amrd TV utrnpETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, o1 epyalduevol OikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoAuong A ouvtagiodotnang 1o UYog TG oTroiag OXETiCETal e TI aTTOdOXES TwV epyalopévwy, T dIdpKEIa
uTTnPEdiag Kai Tov TpOTo amoxwpnong (améhuon 1) ouvtagiodotnan). O epyalduevol Tou TTapaitolvial
amohUovtal  pe  aitia, O¢  dikalouvtal  amolnuiwon. H  o@elAduevn  amolnuiwan, o€ TEPITITWON
ouvtagoddtaong, eivai ion pe 40% Tou ToooU Tou Ba KataBaAAGTaV OE TIEPITITWON OTTOAUGNG AVEU AITIOG.

H mpoPAewn yia amolnuiwon Tou TPOOWTIKOU, Adyw €¢odou amd Tnv UTIMPEECIa ameIKovideTal OTIg
OIKOVOUIKEG KaTaoTaoEelG, oupewva pe To AAM. 19 kai Baciletal o avecaptnt avaloyloTikA PeAETn TTou
€yive v 31 AekeppBpiou 2016.
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To UTTGAOITTO UTTOXPEWTEWY TTAPOXWY TTPOCWTTIKOU Adyw £§0d0U aTTd TV UTTNPETIA AVOAUETAI WG EEAC:

31/12/2016 31/12/2015

Mapoloa agja UTTOXPEWTEWY TTAPOX WV

TIPOCWTTIKOU AGyw £€6d0u ammd Tnv utmpeaia 2.104 2.148

JuoowpeupEva avaloyioTika (KEpdN)/Cnuieg kara

v M&n Tng e€eTagduevng Trepiodou (215) (215)
1.889 1.933

Karaxwpnuévn utroxpéwan atov |lcoAoyioud

Ta Togd TTou £Xouv KataxwpnBei atnv KATAoTAoN ATTOTEAEOUATWY EXOUV WG EEAG:

31/112/2016  31/12/2015

KoaoTog TpéXoucag amaoy6Anong 71 102
KoaTog TTpouTtinpeaiog Adyw TPOTTOTIOINCE WV 17 -
XpNUaTOOIKOVOUIKO KOOTOG 38 34
KoaTog diakavoviouou 124 (24)
Amoppoé@non(Metakivnon) Mpoowtikou 3 -
KaBapo £5000 xproewg 253 112

Ta Toad Tou €xouv kataxwpnBei ata Aoimé guvolikd £€00da TG KATAaTAoNS GUVOAIKWY EGODWY £XOUV WG

egng:
31/12/2016  31/12/2015

YmdAomro évapeng 215 256
AvahoyioTiké (k€pdn)/ {nuieg xprong 1 (41)
Ymohomo 1éAog 216 215

H kivnan ¢ utroxpéwang Trou £xel kataywpenBei aTtov laoAoyiopd Exer we ¢Ac:

31112/2016  31/12/2015

YmdAomro évaping 1.933 1.947
KoaTog TpEXouaag amaoy6Anang 71 102
KoaTog TrpouTtnpeaiog Adyw TPOTIOTIONICE WV 17 -
XpnuaTooikovouikd KOGTOG 38 34
Emidpaon diokavoviopol 124 (24)
Amoppoégnan(Metakivnon) Mpoowtikou 3 -
KaraBAnbeioeg amolnueiaeic (288) (85)
Meiwan Aoyw TwAnong Buyarpikig eTaipeiag Tou opilou (9) -
AvahoyioTiké (k€pdn)/ ¢nuieg Baoer IAS 19 0 (41)
YmdAonro TEAog 1.889 1.933

O1 kUpieG avaloyIOTIKES TTAPAdOXES TTOU XpNaIUOTTOINBNKAV £X0UV WG EEAG:

Mpoego@ ANTIKG €TTTOKIO 1,40% 2,00%
Méoog £TA0I0G pUBPGS HaKPOX POVIaG augnong TTANBwpIcHoU 1,75% 2,00%
MeMovTKEG aughoeig HiIoBwv 0,00% 0,00%
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23.a MNpoPAéyeig

31/12/2016  31/12/2015
MpoBAcwn yia avEAEYKTEG @ OPOAOYIKG XPRTEIG 346 346'
MpoBAewn yia VOUIUES PN OPICTIKOTIOINUEVES DIKAOTIKEG

. . . . ; 493

OIEKOIKACEIC TIPWNY £PYACOMEV WY ETAIPEILY EGWTEPIKOU
MpPoBAEWEIG EUTTOPIKWY SIKAIWUATWY - 34
MpOBAeWN yia UTTOX PEWTEIS EYYUNTEWY - 344
346 1.217

24. Képdn | (Znpieg) ava petoxn

Ta Baoikd képdn avd petoxr) utohoyiovtal pe diaipean Tou kEPOOUG TTOU avaAoyei OTOUG PETOXOUS TNG
MntpikAg Etaipeiag, pe 10 oTaBuIOUEVO WECO apIBUO Twv KOIVWwy HEToXwv oTn Oidpkeia Tng Tepiddou,
€€aIPOUPEVIWV TWV 1BiWV KOIVV LETOXWYV TTou ayopdaBnkav amd Tnv Etaipeia (idieg PeToxEg). Aev utrdpyxouv
TTPOCOPHOTHEVA PETT, CUVETTWG OI BACIKES KOl OI TIPOCOPUOCUEVES PETOXEG Eival TO iDIO.

31/12/2016  31/12/2015

Képdn (Znpieg) ou avaloyoUv GTOUG PETOXOUG TNG UNTPIKAG 3.660 (7.074)
2100UI0PEVOG PECOG aPIBUAG peTOXWV ( O€ XINGOEG) 51.081 51.081
Baokd kai rpooapuoapéva kEpdn (Znpieg) Kard peToxn ( o€ amdAuTa Toad) 0,0716 (0,1385)
MNpooapuoopéveg Cnuieg ava petoxn ( o€ amdAuta TTood) 0,0716 (0,1385)

25. Mepiopata avd peToxn

H Mntpiki Etaipeia katd v 1péXouca xpnon, mapouaiaoe {NUIEG Kal GUVETTWG Oev UTToXpeoUTal va
dlaveipel Pépioya.

26. EvOeyOEVES UTTOXPEWOEIG

A. O1 onuavTik6TeEPES DIKAOTIKEG Kall DI0IKNTIKEG UTTOBETEIS, KaTa T 31 AekepBpiou 2016 Tou agopolv Tov
Ouiho &xouv wg e¢Ac:

o Normég ekkpepodikieg Tou Opidou ouvoAikoU Trooou € 154 mrepitou. H Aloiknan Tou Opilou ekTIpd
o1 n mBavoTnTa vOEXOUEVNG apvNTIKAG TENIKAG EKBAONG TOUG Eival TTEpIopIoPEVN Kal OEv UTTOPEI va
ETMPEEATEI GUVOAIKA KATG 0ua1wdn TPATIO BUGHEVING Ta OTTOTEAECHATA KAl TV OIKOVOMIKK Béan Tou
Opilou kar wg ek ToUToU BEV €KpIve amapaitnTn TV Ayn avtioTolXwv TTPOBAEYEWV OTIG OIKOVOMIKES
kaTaoTacei¢ Tou Ouihou alugwva pe Ta AMXA.

B. H Etaipeia €xel avaAdpel evOEXOUEVES UTTOXPEWOEIS OE OXEDN ME TPATTECES, AOITIEG EyYURTEIS Kal GAAa
Bépara ou TpokUTITOUV OTa TAGigla TNG auvrhBoug dpactnpidtnTag. H Etaipeia éxel wg mOAITIKA va
TTOPEXEI XPNUATOOIKOVOUIKEG EYYUNTEIG HOVO GE BuyaTpIKES ETAIPEIES

. Ta Aoimd amoBeparikG Kupiwg agopolv agopoAdynta ammobepaTikd Kal amobepatika amd é0oda
@oporoynBévra katd €161k6 TpoTo.  Ta amobepariké autd dev TpdkeiTal va diavepnbolv 0To APECO
HEMOV kal wg ek ToUTOU Oev uTroAoyioTnke avafaldpevog @dpog, oUUQWva Pe Ta opifdueva GTo
AAM12. Ze mepitrtwaon diavopng Toug n Etaipeia Ba empapuveei pe Tov avahoyolvta gopo.

75



LAVIPHARM A.E.
YHMEIQZEIZ EMNI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

27. Evdeyopueveg Asopeloelg
o KepaAaiouyikéc OEOUEUOEIC

Aev €xouv avaAngBei kepahalouyikés dataveg ol otroieg dev éxouv ekTeAeaBei KATG TNV nuepopnvia Tou
looAoyiauoU.

o Acoueuoeis AsIToupyIKwY UIoBWoEwv

H Etaipeia pioBuvel amobikes pe akupwalues Asitoupyikég pioBwaeig. O1 uiobwoeig €xouv diIAPoOPOUS
dpoug, PATPES AVATTPOCAPKOYNS KAl BIKAIWHATA AVAVEWGTTG.

28. LuvaAlayég pe ouvdedepéva Kol OXETICOpEV éPN

Ta ouvdedepéva kar oxeTi{oueva pépn agopolv Baaika Toug KUpIoug JETexoug, Tn Aloiknan g Etaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KOI TWV ETOIPEIWV HE KOIVO 1810KTNOIAKG kaBeaTw¢ We TN Aloiknon Tng
Etaipeiag kar Twv Buyarpikwy A Twv BuyaTpikwy auTwv Twv ETAIPEIWV, TO OIKOVOUIKG eCapTweva PEAN Kal
OUYYEVEIC TTpwTou BaBuou (auluyol, TéKva K.a.) Twv PeAwv Tou A.Z. Kai TG Aloiknong.

Ta utréAorTa Twv cuvaraywv Tou Opikou Pe OXETICOUEVA PEPN £XOUV WG EEAG:

Amaitiosigc amé: 31/12/2016  31/12/2015
Laboratoires Lavipharm SA 991 -
Lavisoft 2.163 1.943
Atlantis 377 377
MpoBAewn amopeiwong Alants (377) (332)
Telmar 22 21
Eastern Europe 1 1
Mpo6pAewn amopeiwong Eastern Europe (1 -
Lavico Inc 62 42
MpoBAewn amopeiwang Lavico Inc. (62) (42)
Lavipharm Group Holding S.A. 65 7
Nomd oxeTICOpeva PEAN 109 41
3.350 2.058
NoITéG HAKPOTTPOBETES aTaITAOEIS ATTO! 31/12/2016  31/12/2015
Lavico Inc - 148
Meiov: MpdBAcwn Mo oAV TTEAATWY (148)
Lavipharm Group Holding S.A. - 27
- 27
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YmoxpEwoeIS mpog:

Laboratoires Lavipharm SA
Lavisoft

LV Group Holding

Nomra oxeTICOPEVA PEAN
T&A Holding Company

Ymoxpeswoeig (Adveia) mpog:

Laboratoires Lavipharm SA (Bpayutp66eapa)
Laboratoires Lavipharm SA (Makpotp66eapa)
T&A Holding Company (Makpotrp68eaia)

AB. AaBidag (MakpotrpdBeapa)

31/12/2016  31/12/2015
37 -

4 -

51 47

107 41

- 10

199 98
31/12/2016  31/12/2015
340 -

2.987 -

116 116

716 716

4.159 832

O1 ouvahayég, ue Ta oxemidopeva pépn, yia T xeAon mou éAnge kara v 31 AckepPpiou 2016 kai 31

AekeppBpiou 2015 avaAlovral we egAc:
31/12/2016 31/12/2015
Ecoba NwAnoeig | NMwAAoeig | MwAnoeig Ao
Ayabwv | Ymnpeoiwyv | Yiinpeoiwv | ‘Ecoda
Lavisoft - 44 44 -
Telmar - 1 - 1
Laboratoires Lavipharm SA - 1.232 - -
Lavico Inc. 20 - - -
20 1.277 44 1
31/12/12016 31/12/2015
‘E¢oda Ayopég | Ymnpeoieg Moima Xpnu/ka Ayopég | Ymnpeoieg Moima
Ymnpeoiwv | Aid@eong ‘E€0da Ymnpeoiwv | Aid@eong ‘E§0da
Lavisoft 9 - - 3 - -
Laboratoires Lavipharm SA 365
LV Group Holding - - 63 - - 37
T&A Holding Company - 13 - - 12 -
Nomd oxeTi{dpeva Pépn 25 - - 37 - -
34 13 63 365 40 12 37
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To k6oT0G apoIBwv Twv peAwv Tou AloIKNTIKOU ZupPouliou Kai Twv AlUBUVTIKWY ZTeAexwyv avaAleTal

TapakaTw
31/12/2016  31/12/2015
LAVIPHARM A.E. 2YNOAO | XYNOAO
EKTEAEOTIKA PEAN 673 635
Aveldptnta un EKTEAEOTIKA 68 53
Mn EKTEAEOTIKG 0 38
AlguBuvrég 737 738
2uvoAo Eraipeiag 1.478 1.464
LAVIPHARM HELLAS A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 96 96
Mn EKTEAECTIKA 85 89
AlguBuvrég - 0
2uvoAo Eraipeiag 181 185
CASTALIA A.E. 2YNOAO | XYNOAO
EKTEAEOTIKA PEAN 36 36
2uvolAo Eraipeiag 36 36
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 129 139
AlguBuvrég 84 88
2uvoAo Eraipeiag 213 227
L.A.S. A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 90 85
Mn EkTeAeoTiIKG 30 30
2uvoAo Eraipeiag 120 115
OMIAOZ LABORATOIRES ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 0 52
2uvoAo Eraipeiag 0 52
OMIAOZ LAVIPHARM Corp ZYNOAO | XYNOAO
AlguBuvTég 111 216
2uvoAo Eraipeiag 111 216
2YNOAO OMIAOY 2YNOAO | XYNOAO
EKTEAEOTIKA PEAN 1.024 1.043
Avecdptnta un EKTEAEOTIKA 68 53
Mn EKTEAEOTIKG 115 157
AlguBuvrég 932 1.042
:[ZUvoAo OpiAou 2.139 2.295

78




LAVIPHARM A.E.
YHMEIQZEIZ EMNI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29. Alayeipion XxpnHaTooIKOVOuIKoU KiviUivou
29.1 Tevika
O Opihog exTiBeTal aToug TTAPAKATW XPNUATOOIKOVOUIKOUS KIVOUVOUG:

e [lioTWTIKOG KivOUVOg
o  Kivduvog peuaTotnTag
o  Kivduvog auvBnkwv ayopdg

H onpeiwon auth Tapouaiadel mAnpo@opicg yia v €kBean Tou Opihou og kGBe Evav amd Toug avwTEPW
KIvOUvouUg, yia Toug aToxoug Tou Opikou, TIC TTOAITIKES Kal TIG diadikaaieg TTou QapUOCE! yia TV EMIKETENGT Kal
TN dlayeipion Tou Kivduvou, kaBwg Kal Tn dlayeipion kegahaiou Tou Opiou. TepIoadTepa TTOCOTIKA CTOIXEI
YIO QUTEG TIC yVwaToTroIoEIS TEpIAauBdavovTal ge Ao To €0pOG TWV OIKOVOUIKWY KATAGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTITEI Tou TTAQITIiOU
dlayeipiong kivduvou Ttou Opilou To otoio mapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou tou Opilou eQapublovTal TTPOKEILEVOU va avayvwpi{ovTal Kal va avaAuovTal ol Kivouvol
Trou avripeTwriCel O Ouihog kai va TiBevtar 6pia avaAnwng kivdivou kai va epapudlovial EAeyxol w¢ TTPog
autd. O TToNTIKEG dlayxeipiang KIvoUvou egetalovTal TEPIOdIKA WOTE VA EVOWHOTWVOUV TIG aAayég TTou
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopPAg Kal aTI¢ OpaaTnpidtnTes Tou Opihou.

29.2 MoTwTIKOG Kivduvog

MoTtwrikdg Kivduvog eival 0 Kivduvog {nuiag Tou Opilou o¢ mepitwaon Tou évag TeAdmng i TpiTog o€
OouvaNAayR XPNUOTOOIKOVOUIKOU HEGOU v EKTTANPWOEI TIC CUMBATIKEC TOU UTTOXPEWGCEIS KOl OXETICETAI KATG
KOpI0 Adyo e TIC aTTAITACEIC aTTd TIEAATEG KOl TNV XOPMYNON XPNHOTOOIKOVOUIKWY EYYURCEWY O€ BUyaTPIKEG
ETAIPEIEC.

29.2.1 MeAdreg kai Aoirég amairnoesic

H ékBean Tou Opilou o€ mMOTWTIKG Kivduvo eTmpeeddeTal Kupiwg amd Ta xapakmpiaTikG kdBe eAd. Me Baon
NV IOTWTIKA TOATIKA TTou éxel BeoTmioel 0 OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKK TOU
IkavéTnTa TIPIV TOU TTpoTaBolv o ouvABelg 6pol TTANpwHWY . O OpiAog e Toug TEAGTEG TTOU TTANPOUV TOUG
Gpoug auvepyaaiag, TPoXwPa aTn oUvayn CUHQWVNTIKWY Kal TTou Kpivetal avaykaio, AauBAavel eyyunaelg.
Opiopévee  kamyopieg TreAatwv ouvepyddovtal e Tov Opido Povo atn BAcn TTPOTTANPWHEVWY ayOpwV.
MaTwrikd dpia opiovTal yia kaBe TeAGT, T OTIoia AVTITIPOCWTTEUOUV TO EYIOTO avOoIXTO TTOGO TTOU UTTOPE va
Exel Ywpic va amaiteitar éykpion amé v Oikovopikh AilBuvan kal Ta omoia emavetetalovial o€ TOKTA
dlaoTAUaTa.

O Opihog kataxwpei TPOPAEWN ATTOWEIWGNS TTOU QVTITTPOCWTTEUE! TNV EKTIPNGT TOU  yia {nuie¢ o€ oxéon e
TOUG TIEAQTEG Kall TIG AOITTEG ATTQITATEIG.

29.2.2 Eyyunoeig
H moAiTikr) Tou Opilou €ival va TTapéxovTal XpnUaTOOIKOVOMIKEG EYYUROEIS OV ATt UNTPIKES TIPOG BuyaTpIKES
etaipeiec. Kard v 31 Aekepppiou 2015, o1 eyyunoeig TTou ixav xopnynoei kar kkpepowv gival ol e€AG:

Eyyunon g Lavipharm A.E. umép g Buyarpikrg Tng Lavipharm Corp. ogou 5,0 ekat. AoAapiwv HMA (31
Ackepppiou 2014: 5,0 ekar. AoAdpia).

79



LAVIPHARM A.E.
YHMEIQZEIZ EMNI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29.2.3 'EkOson otov mioTWIIKG KivoUuvo

H AoyioTikf agia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyioTn ékBeon aTov
MOTWTIKS Kivduvo. H YéyioTn ékBean oTov MOTWTIKO KivOuvo KaTé TV nuepounvia Tou IgoAoyiauol frav:

MoyioTikA adia
31/12/2016 31/12/2015
NoméG YaKPOTTPOBEOUES ATTAMAOEIG 483 781
MeAdTeg kal AonTéG aTTaAMAOEIS 14.065 14.680
Xpnuatika dioBEaiua Kai iIcoduvaua 2.045 2.045
Zuvolo 16.592 17.506

H péyiotn ékBeon otov mMOTWTIKG KivOuvo yia TIC BpoxutrpOBeoe Kal JOKPOTTPOBECUEG EUTTOPIKEG
amaITACEIC , TIC EMTAYEC KOI TA YPOPPATIO EICTIPOKTEN

KOTG TNV nuEpOUNnvia Tou I00AOYICOHOU ava

YEWYPAPIKA TIEPIOXA ATAV:
MoyioTikA agia
31/12/2016 31/12/2015
Eyxwpieg 18.303 16.373
Xwpeg Eupwraikns Evwaong 3.224 2973
H.M.A. 104 97
Normég TiEpPIoXEG 70 111
Zivolo 21.702 19.554

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBETES KAl OKPOTTIPOBETES EUTTOPIKEC OTTAITHOEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTED KATA TNV NUEPOUNViIa TOU I00AOYITHOU avd TUTTO TIEAATN ATAV:

MoyioTikA adia
31/12/2016 31/12/2015
MeAarec Noookopeia 791 1.899
MeAameg PapuakammobriKeg 388 417
MNeAdrec Gappakeia 2.083 1.952
MNeAdreg Aomoi 8.123 7.136
MeAameg xeTi(dueva Pépn 3.312 1.734
ZOvolo Eptropikwyv ATraiTioswy 14.697 13.138
ETrmayég e1I0TTpaKTéES 3.633 3.174
Emmayég og kaBuaTtépnaon 1.762 1.757
"papudmia 447 333
I"payudmia og kaBuaTépnan 1.164 1.152
Zivolo 21.702 19.554
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29.2.4 Znpieg amouciwong

H evnAikiwan utroAoimwy TTeAaTwv Kard Ty nUePOpnvia Tou IGoAoyIopoU ATav:

MoyioTikA agia
31/12/2016 31/12/2015
Mn MqgavTa 5.277 4.993
NAgavta 0-30 nuépeg 558 152
Ai¢avta 31-180 nuépeg 627 706
NAgavta 181-360 nuépeg 3.190 3.326
AAR¢avTa Gvw Tou £TOUG 12.050 10.376
Zivolo 21.702 19.554

H mpdBAewn amopgiwong agopd TeAATES, 01 0TT0i01 dEV TIPOXWPNTAV O TAKTOTIOINGN TWV XPEWV TOUG TIPOG
Tov Opido kai  pe Toug omoioug Exouv diakotei of guvaAhayég. O Ouidog ekmiud 611 8¢ xpeldletal va
KaTaywpnBei TpOPAEWN amopeiwang yia TIS aTraIThoEeIg TTou Oev Exouv ARCEI i Exouv AREEI pEXPI Eva €Tog DIOTI
agopolv  Tehdreg Tou éxouv KAAG 10TopIKG TTANpwuwy. ZTa Ajgavia Gvw Tou €Toug TrepIAapBavovTal
amaithoeis améd oxeTI{opeveg etaipeies (Eupw 2 227) kabwg kai armaitoeig amé Nogokoueia (Eupw 441).

H mpdBAeywn amoueiwang meAaTwy, agopd Kupiwg Ta Aq&avta avw Tou £ToU¢ Kal N Kivnon TnG Kard T xpron
Arav.

MoyioTikA adia
31/12/2016 31/12/2015

YméAonro v 1 lavouapiou (12.258) (12.326)
Meiwon TpoRAewng Buyarpikig TTou TTOUARBNKE 148 -
Zxnuariopog TpoRAewng ot BApog AToTEAEOPATWV (1.772)

XpHoewg (%)

Xpnoigotoinon mpoBAcwng (Alaypagn amaimang ) - 68
AvTioTpo® 1) {npiag aomopeiwang - 0
Ymohomo v 31 AgkepBpiou (13.882) (12.258)

* Noyapiaopog « E¢oda AidBeang»

H mpdpAeywn omopeiwong TEAATWY Kal AOITIWV ATTAITAOEWY XPNOIUOTIOIEITE yIo TV KATAXWENON {nUILV
amopeiwang ekt6¢ av 0 Ouihog ekTiuioel 6T Bev avapéveral avaktnan Tou TToooU TTOU TOU OQEIAETaI, OTTATE Ta
N avakTiola oo diaypagovTal amm eubeiag vavTi Tou XPNHOTOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoTotnTag

O kivduvog peuatdtntag guvioTatal atnv aduvauia Tou OpiAou va eKTTANPWOEN TIG XPUATOOIKOVOMIKES TOU
UTTOXPEWOEIG 6TaV aUTEG Afyouv. H Tpoaéyyian trou uioBetei 0 Opihog yia T diayeipion g peuaTtotnTag €ival
va diao@ahilel, 600 yivetal TepiogdTeEPo, 6T TTAvTa Ba £XEI APKET PEUCTOTNTA IO VA EKTTANPWVE TIG
UTTOXPEWOEIG Tou Otav autég Arfjyouv, Katw améd ouvABeig alda Kal OTIG TIEPIOTOTEPEG BUOKOAEG TUVONKEG,
XWpi¢ va ugioTavral un ammodekTéG nuieg i va dIaKIVOUVEUETE ) @riun Tou.

Ma v amoguyn Twv KIvoOovwy peuatotntag O Ouihog dievepyei TTPOPAEWN TAUEIOKWY POWV yid TIEPIOD0
£€T0UG KaTA T oUVTagN TOU €TAGIOU TTPOUTTOAOYIGHOU, KOl Unviaia KUAIGUEvn TTPOBAEWN evag pAva €101 WOTE
va eCao@alier ot O100éTel apketd Tapelakd O1a0éaIua yia va KAAOWel TIG AEITOUPYIKEG TOU QVOAYKEG,
oupTrepIAauBavopévng G KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TnG. H TONITIKA autrh &
AapBavel uTdwn NG TN OXETIKNA ETTIOPACN OO aKPaieg TUVBAKES TToU dEV PTTOPOUV va TTPORAEQBOUV.
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Mapakdrw TapariBevral or cUPPATIKEG AEEIS TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY, CUTTEPIAUBAVOUEVWY
TWV EKTINAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES GUUPWVIES TUPYNPICHOU:

311212016 AoyioTikés | Zupparikés | 6 pAveg 6-12 12 25 Avw Twv
aieg Tapelokés | Aiydtepo TIVES & &m 5 ety
XpnHaTOOIKOVOpIKEG UTTOXPEWOEIS
Merampé o opooyiakd déveio 35.520 (47.414) (1.361) (1.361) (2.731) (8.191) (33.770)
Dopol eloodnaTog TAnpwTEO! 91 9 91) - - - -
Evyunpéva tpamelika déveia 25430 (27.976) (22.908) (147) (289) (560) (4.072)
Advein amd oyenlopeva pepn 4159 (3.822) - - 21) (3.801)
Yo peWTE Y PNHATOSOTKWY MIoBLIGEWY 12.454 (15.395) (160) (228) (456) (1.508) (13.043)
MpopnBeutég kar Aomég UTIoY PEWTEIS 21.012 (21.247) (20.757) (490)
Nomég pokpoTpéBeayieg UTIOYPEWTEIS 4192 (5.919) (47) (439) (1.434) (2.824) (1.175)
3111212015 NoyioTikég | ZupParikég | 6 pAvegn 6-12 1-2 2-5 Avwtwv 5
agieg Tapeiokég | Aiyotepo piveg ém ém TV
XpNHOATOOIKOVOIKES UTTOXPEWTEIG
Merampé wiko opoAoyiakd davelo 31.785 (45.914) (1.322) (1.322) (2.643) (7.930) (32.697)
(opol eioodiparog mnpwréol 157 (196) (166) (30) - - -
Eyyunuéva pame{ika ddvela 69.633 (71.347) (62.857) (156) (3.822) (370) (4.142)
Adveioamé oxeri{Oueva pépn 832 (837) - - 21) (816) -
YT PEWOEIS X PnUOTOBOTIKWY MIoBRTEWV 10.649 (12.430) (359) (359) (7M7) (2.151) (8.844)
MpounBeutég Kai Ao UTIOYPEWOEIS 25473 (25.473) (25.473) - - - -
Nomég pakpopOBEaLES UTIOXPEWTEIS 5119 (6.267) - (379) (1.372) (2.518) (1.998)

29.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS 0I GUVAAAQYUATIKES ICOTIWIES Kal
10 €mTOKIa, TOU emnpeddouv TNV KAtGoTaon GOuvoldikwv €060wv Tou Opidou 4 mv aia Twv
XPNHATOOIKOVOUIKWY ToU péowv. O akomdg TG diayeipiong Kivdivou amod TI¢ ouvlnkeg TG ayopd ival va
eAéyxetan n ékBean Tou Opidou aToug KIvOUvoug autolg aTo TTAQICIO OTTODEKTWY TTOPANETPWY, PE TIAPAAANAN
BeATioToTOINON TWV ATTOdATEWVY.

O Ouihog d¢ xpnaiyoTtolei Tapdywya XPnUaATOOIKOVOIKG TTpoidvTa Kal péoa avTioTaBuIong KIVOUVoU waTe va
dlayeipioTei Tov kivouvo amd Tic ouvBrkeg TG ayopd.

H dioiknan Tou Opidou €xel agiohoyroel AT o1 TTPOBAEWEIS OTTOUEIWONG TWV XPNHATOOIKOVOUIKWY KOl N
XPNUATOOIKOVOUIKWY OTOIXEIWV Tou evepynTikoUu Tou Opidou kai ¢ Etaipeiag eivar emapkeic. lMepamépw o€
auté 10 apéPaio oikovopikd TrEpIBAMOY, aglohoyei auvexwg TNV KatdoTaan, oxediddel Kai UAoTTolg TIC &TToIEg
avaykaieg TTopeBATEIS, TIPOKEIPEVOU va eAAYIOTOTTOINBOUV O ETTITITWAOEIS OTIG OPAGTNPIGTNTEC TOU.
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29.4.1 ZuvaAAayuarikog kivbuvog

Meta v uioBétnan amd v EAAGGa Tou Eupw, 0 Ouihog efdAeipe oxeddv 10 guvalhayuaTiké Tou Kivouvo,
OedopEVOU OTI TO GUVOAO OXEDBV TwV CUVANNAYWY TOU pE XWPES EKTOC EANGDaG dievepyeital pe Baon To Eupw.
EmmpoaBera o Opihog dev umokeimal g€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 06T, To aUVOAS ToUG gival ae Eupw.

29.4.2 Kivduvog emiToKiwv

O Ouihog xpnuatodorei Ti¢ emevdUOEIS TOU KABWG Kal TI avAyKeS TOU O€ KEPAAaia Kivnong péow Tpatedikou
davelopou, e amotéAeapa va emRapOvEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU E XPEWOTIKOUS TOKOUG.
Auénrikéc Ta0eIC oTa emToKia Ba €xouv apvnTikA EmiTTwon ota amoteAéopata kabwg o Oupido¢  Ba
empapovetal e emmAéov k6aTog davelouol. O Oupihog Oe xpnaipomolei Tapdywya XEnHATo0IKOVOUIKA
TTPOIGVTA Kall HECT QVTIOTABUIONG KIVOUVOU WOTE VA BIAXEIPIGTET TOV KiVOUVO TwV ETTITOKIWV.

Karé tnv nuepounvia Tou 1IGoAoYIGU0U, TO EVTOKA XPNWATOOIKOVOUIKA pEaa Tou Opidou fTav:

NoyioTikég adieg
31/12/2016 31/12/2015
XpnUOTOOIKOVOUIKA HECO KUMOIVOEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKES UTIOX PEWOEIC (77.563) (112.900)
Tapioka Sia8éaiua Kal Igoduvaga 2.045 2.045
z0voho (75.519) (110.855)

29.4.2.1 AvdAuon euaigbnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA ECA KUMAIVOLUEVOU ETTITOKIOU

Mia petafoAi katd 1% Twv €mTOKiWY KOTA TV nuepopnvia Tou Ioohoyiopolu Ba altave (ueiwve) Ta
amoteAéopara Katd Ta Tood Tou Trapouaialovtal Tapakatw. H avaAuan éyive katd tov idio Tpdto ue 1o 2015.

AmroteAéopara
Emidpaon oe xINGdES eupw 1 % adg¢non 1% peiwon
31/12/2016
MEoa KUPOIVOLEVOU ETTITOKIOU (755) 755
EuaioBnaoia Tapeiokwy powv (kabapry) (755) 755
31/12/2015
Méoa kupavOpeVoU ETTITOKIOU (1.109) 1.109
Euaiobnaoia Tapeiokwy powv (kabapr)) (1.109) 1.109
29.5 Alaeipion kepahaiou

H tohimikr} Tou AloikntikoU ZupBouhiou tou Opikou, ouviotatal otn diepelvnon TBavwy AJCEwv yia Tn
BeAtiwon Twv OeIKTWY POXAeuong Kai €EuTNPETNONG OAVEIOKWY UTTIOXPEWOEWY, WOTE va Ca0QOAICETal N
EUTTIOTOOUVN TWV ETTEVOUTWY, TTIOTWTWV Kal TG ayopds atnv ETaipeia kai va emmpémel Tnv eAAOVTIKY avaTTugn
Twv dpaatnpiotiTwy Tou Opiou .

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag TTapakoAouBei Tnv ammédoan Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag aTn BeAtioTomoinor] NG waTte va egao@alifeTal n duvatdtnta dIOVOUASG WEQIONATOS OTOUG
peTOXoug TG Etaipeiag oUuugwva pe v 1oxuouca vopobeaia ,kabwg kai n duvatdtra gumnpémang Twv
davelakwy TG utroxpewoewyv. ETmiong, n eMnvikh etaipikr vopoBeaia TPoBAETTEl TNV UTTOXPEWTIKA KPATNON
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TOKTIKOU ammoBeuarikol etnaiwg (onu. 19), Tv diavopn Wepioparog (onu. 3.17) kabwg kai T diatipnon Tou
Uwoug Tng kaBaprig Béong TG 010 50% ToUAdYIOTOV TOU KOTABANUEVOU PETOXIKOU KEQAAQIOU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV kail amrooPéacwy (EBITDA).

H duvardtnra egutmnpEéTong Twy davEIOKWY UTTOXPEWOEWY TrapakohouBeital e 1o deiktn, AciToupyikd kEpdn
Tp0 Pdpwy, Tdkwv Kai amooBéacwv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpéav alayég atnv Tipoaéyyion Tou uloBetei O Ouihog OXETIKA Pe T dlayeipion Kepahaiou Katd
dIGpKeIa TG XpPHoNS.

30. EOMoyeg agieg

Aev vgioTarar dla@opd WETAED Twv EUAGYWY agiwv Kal Twv avTioTOIXWV AOYIGTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU KaIl TTABNTIKOU (SNACDY TWV  ATTAITACEWY ELTIOPIKWY KA W, TwV TOUEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWV Kal AOITIWV UTTOXPEWTEWY Kal Twv BAVEIWY).

H e0hoyn afia evoc XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTIOU EIOTIPATTETAI yIa TNV TIWANCN €VOS
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO dlakavovIGUd Jiag utroxpéwang o€ Wia GuvaAayr UTTO KOVOVIKEG
OUVBAKES WeTagu dUo epTropikG oUVaAACTOUEVWY KATA TNV NuEpounvia amotiunong Tg. H ethoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTtdoewv TG 31 AskepBpiou 2016 TpoadiopioTnKe e ThV
KaAUTepn duvath exTipnan amd v Aioiknan. Ze TepIMTwael§ 6trou dev urapyouv diabéaiya dedouéva 1 ival
QUTA TTEPIOPITUEVO OTTO EVEPYES XPNUATAYOPEC OI ATTOTIMACEIS TV EUAGYWY aglwv Exouv TTPOKUYEI IO TV
eKTipnoN TS Aloiknang oUWV e TIG BIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 yéBodor amoTipnang e euhoyng agiag IepapyouvTal gg Tpia £TiTeda:;

Emrimedo 1: XpnuamioTnpIOKES agiec aTmd evepyég xpnuaTayopég yia akpiBuwg idia eptropelaiua aTolxEia,

Emimredo 2: Agjeg Trou dev givar mmédou 1 aANG pTTopei va evioTrigBolv 1) va TTpoadiopicBolv Gueoa A EUPeca
MECW XPNUOTICTNPIOKWY TIMWY ATTO EVEPYEC XPNHATAYOPES,

Emimedo 3: Agieg yia TrEpIouaIaka aTolxeia 1 utroxpewaels Trou dev BaailovTal ae XpNUATIOTNPIOKEG TIFEG OTTO
EVEPYES XpNHaTaYOPES.

O1 TrapakdTw WéBodoI kal TTapadoxES XENOIUOTIOINBNKAV yIa TNV eKTiUnon TG elAoyng agiac  yia KaBe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106éoipa Kal 100d0vaua, EPTTOPIKES Kal AOITIEG aTTITAGEIS, TTPOUNBEUTEG KAl AOITTIEG UTTOXPEWOEIG: H
AoyioTikA agia eival axedov idia e v ebAoyn €TeIdA €ite N AN AUTWY Twv XPNUATOOIKOVOUIKWY OTOIXEIWV
gival BpayutpdBeapn €ite o1 HaKpOTTPABETUES ATTAITATEIS Eival EVTOKEG.

Adveia: H AoyioTiki agia eivan idia Je v euhoyn emmeidr| Ta dAvela auTd ival G€ TOTTIKO VOMIONA Kall EVIOKA [E
KUPQIVOUEVO ETTITOKIO.
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31. FeyovoTa LETA TV NUEPOUNViA AVAPOPAS TWV OIKOVOMUIKWVY KATOOTACEWV

Tnv 30/1/2017, ekddBnke amdeaon amd Tnv apuddia @oporoyik apx Along g etaipeiag Lavipharm
Laboratories Inc. kai avapéverar n amoéeacon yia m unTpikA etaipeia Lavipharm Corp., o€ guvéxela g
aithong tou gixav kataBéoel v 11.07.2016 kair 26.07.2016 kai avtioToixa.

To yeyovog autd avayévetal 6Tl Ba etnpedoel BETIKA Ta EVOTIOINUEVA OIKOVOUIKA aTToTEAEGOTA TOU ECAMIVOU
2017, xaBwg dev Ba evotrololvTal o1 Trapamavw etalpeieg BeAtiovovtag v kabapr) B€on Tou Opilou Katd €
37 exar. TrepiTTou.

Tnv 3/4/2017, utoypaonke pe Tnv Tpdmela AtTikAg Leasing n puBuion Tou ouvdAou Twv UTTOXPEWOTEWV
moooU € 12,5 exar. mepitou. H puBuion autr epAapPavel 181aiTepa eUvoikoUg 6poug 1600 a€ GXEDN e TO
emTokio 600 Kal pe Tn didpkela Tou Leasing.

H Etaipeia Bpioketar oe diompaypateuoels pe Tic daveioTtpieg Tpameleg yia T OUVOAIKr pUBUIoN Twv
OAVEIOKWY TNG UTTOXPEWTEWV.

Aev utdpxouv GANG ONPAVTIKA YEYOVOTA WETAL TNV NUEPOUNVIO AVAPOPAS TWV OIKOVOUIKWY KATACTAGEWY, TTOU
va xpAlouv avagopdc oupguwva Le TIG diatdgeic Twv ATTXA..

Maiavia, 28 AmpiAiou 2017

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ANAM.AIEYOYNOYZA ZYMBOYAOL O AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHX AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHX NABIAAY TANIA BPANOTOYAOQY ZMYPOZ MATKAIBEPAZ MANATIQTHZ A. TAYAQY
AAT.AK 203190 AAT.AB507812 AAT. AB 566099 AAT. AK748119
AAET 0012678 AM.AOQEE. 4981
A'TAZHZ A TAZHZ
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ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2016
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

KUkAog epyaaiwv 5,29
KéoTog TwAfoewv

MikTé amoTeAéoparta

Nomda Aemoupyika égoda 6,29
‘E€oda dioiknTIKAG Acmoupyiag

‘E¢oda Aemoupyiag di0Béoewg

‘Eoda ¢peuvag kal avamruéng 7
NwAnoeig kai diaypaP £G AUAWY TTAYiWV TTEPIOUCIAKWY OTOIXE WV 12
ATTopgiwan Trayiwv TIEPIOUCIAKWY TTOIXE iwv 12

ATTolEgiwan ETTEVOUTIKWY QKIVATWY

Atropgiwon OpoAdywv EAMNVIKoU Anuoaiou 14,30
ATTolgiwon amarfAoswyv

Nomré Aemoupyika £€oda 6,29

Aeitoupyiké képdn / (npieg) TPO XPNMUATOOIKOVOMIKWV
ATTOTEAECHATWY KOl POpWV

XpnUaTooikovouika é0da 9
XpnUaTrooikovouIka £E0da 9
Képdog amd mwAnan Ouyarpikig 13
ATTOpEIWON CUPPETOXAG O€ BUYATPIKEG ETAIPEIES 13

Képdn / (npieg) mpo @popwv
Popog ei0odrjparog 10

Képdn / ({npieg) perd amé @opoug (A)

Moird ZuvoAiké ‘Ecoda

ZTolxgia Tou avaTagivopoUvTal OTNV KATAOTAON ATTOTEAECHATWY OF
HETaYEVEOTEPEG XPNOEIG

ZuvaMaypaTikEG diagp opég

Popog el0odnuaTog Aoy 068wV XPAONG

ZUvolo oToxEiwv TTOU avaTagivououvTal TNV KATAOTOON
OTTOTEAECPATWY OE HETAYEVEOTEPEG XPNOEIG

Zroixeia ou dev avarafivopouvTal 0TV KaTdoTaoN

OTTOTEAECHATWY OE METAYEVEOTEPEG XPNOEIG

AvaloyioTikG kEPDN / (Znuieg) 23
Popog e100dAUaTOG ATV €000WY XPAONS

Z0voAo oToxegiwv TTou Sev avaTtagivououvTal OTRV KATAGTOON
OTTOTEAECHATWY OE METAYEVEOTEPEG XPNOEIS

Noitrd ZuvoAikd ‘Ecoda petd atméd @opoug (B)

ZUYKEVTPWTIKA OUVOAIKG ecoda (A+B)

Képdn / (¢npieg) peta amd @ 6poug avd uetoxn Bacika (o€ Eupw) 24
Képdn / (Cnpieg) petd amd @ 6poug avd Yetoxn poodppoouéva (o Eupw) 24

01/01/2016-  01/01/2015-
31/12/2016  31/12/2015
30.525 28.315
(19.810) (19.956)
10.715 8.359
2.907 2.641
(4.681) (4.836)
(2.502) (1.738)
(1.821) (1.741)
3.375 )
(3.132) )
. (423)
43 47
(6.326) -
(240) (69)
(1.662) 2.240

179 284
(2.324) (2.466)

388 )

- (3.000)
(1.757) (5.182)
(3.419) (2.942)
(1.505) 256
(4.924) (2.686)

3 31

3 31

3 31
(4.921) (2.655)
(0,0964) (0,0526)
(0,0964) (0,0526)

O1 eMOUVOTITOUEVEG ONUEIWOEIG ATTOTEAOUV AVOTTOOTIACTO PEPOG AUTWY Twv OIKOVOpIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEX OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2016

KATAZTAZH OIKONOMIKHZ OEXHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIOKE OTOIXEIO
Evowpara mayia

Aula TTa@yia TTEPIOUT IOKA OTOIKEID

Etevoutika akivnra

ZUMLETOXEG O€ GUYYEVEIC Kal BuyaTpIKES ETAIPEIES
AvaBaAAopeveg QopoAoyIkEG aTTaITATEIG

Nonrég JakpoTTpdBea eg aTTaITATEIS

Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUCIOKWY CTOIXEIWV
KukAo@opoUvTa TeEpPIOUTIaKd oTOIXEIa

AtroBéuara

MeAdTeg kal AonTég amamioeig

Topiokd diabéaiya kai I00d0v apa

ZUVOAO KUKAOPOPOUVTWV TTEPIOUCTOKWV OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQZXEIX
‘I81a ke@aAaia

Metoyikd kepaAaio

Alagopd uttép T0 ApTIO

ATToBepaTIKG

YT1réhonro ¢nuitwv €ig véov

Z0volo 18iwv ke@aAaiwv
Ymoxpewoeig

MoakpoTrp60eopEG UTTOX PEWOEIS
Adveia

MpoBAEYeI yio TTAPOXES OTOUG EPYACOUEV OUG KOTA ThV €000

amoé TNV UTTNPETia

NoITég JOKPOTTPOBECT PEG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBETHWY UTTOXPEWOEWV
Bpayumpo6Beopeg UTTOXPEWOEIG

MpopnBeuTES Kl AONTEG UTTOXPEWTEIG

Adveia

Makpotp6Beapa ddveia TAnpwTEéa oTnV €mdpEVN XPHRON
ZUvolo BPaxuTTpOBETHWY UTTOXPEWOEWV

Z0VOAO UTTOXPEWTEWY

ZYNOAO IAION KEGAAAIQN KAI YIIOXPEQZEQN

™M

18
18
19

21

23

14

20
21

31/12/2016 31/12/2015
18.482 19.102
3.788 8.496
1.453 1.453
29.036 29.747
2.791 4.207
1136 7.105
56.686 70.200
4.104 3.005
21.297 18.327
1.130 743
26.531 22.075
83.217 92.275
51.081 51.081
84.418 84.418
16.584 16.581
(120.986) (116.062)
31.097 36.018
16.662 17.464
1.464 1513
2.487 2.910
20.613 21.887
12.375 14.976
19.072 19.334
60 60
31.507 34.370
52.120 56.257
83.217 92.275

O1 emouvamTopeveg anuEIWoEIg amoteAolv avamdéoTaaTo Pépog autwy Twv OIKovopikwy KaraoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2016
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTOG Qv avapepeTal dIPOPETIKA)

Metoyiké Arroefuaﬂ o TakTikd Aoima Y1'r()Ao'|Tro i
Kegahaio YTTEP 0 AmoBepamiko AmoBeparikd Znuwf)v Zovolo
Aptio €IG VEO
Ymwohormo 01/01/2015 51.081 84.418 1.945 14.605  (113.376) 38.673
Képdog / (Znuies) xpriong perd amé popoug - - - - (2.686) (2.686)
ZuvalaypaTikég Slagopég
AvahoyioTiké képdn kaBapd amé avaBahhdpev oug popoug - - - 31 - A
Normd Xuvohikd Ecoda perd amo gopoug - - - 31 - 3
ZUYKeVTPWTIKA GUVOAIKG 0000 ETG aTTd PAPOUG - - - 31 (2.686) (2.655)
Ymohormo 3111212015 51.081 84.418 1.945 14.636  (116.062) 36.018
Ymohoirro 01/01/2016 51.081 84.418 1.945 14636 (116.062) 36.018
Képdog / (ZnuiEg) xprong peté amo @opoug - - - - (4.924) (4.924)
ZuvalaypaTikég Slagopég
AvahoyioTiké képdn kaBapd amé avaBahhdpevoug popoug - - - 3 - 3
Aomé Zuvohika Ecoda era amo gopoug - - - 3 - 3
ZUyKevTPWTIKA TUVOAIKG 0080 LETAl aTTd PAPOUG - - - 3 (4.924) (4.921)
Ymohormo 31/12/2016 51.081 84.418 1.945 14.639  (120.986) 31.097

O1 emouvanTOpeveg GNUEIWOEIG aTToTEAOUV avaTrOoTIaTO PEPOG auTwy Twv Oikovouikwy KataoTaoeswy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2016

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Tauiakég poég amd AsitoupyikéS SpaoTnpIoTnNTeS

Képon /(Znuieg) Tpo ebpwv
AvaTpooapuoyEg yia:

ATrooBéaeig

Atropeiwoelg GUAwv TTAYIWY TTEPOUCIOKWY OTOIKEIWY

ATTouEiwa N TUHPETOXNAG O€ BUYaTPIKES ETAIPEIEG

ATtropeiwan OpoAdywv EAANV IkoU Anpociou

ATTouEiwan ETTEVOUTIKWY aKIVATWY

Alaypa@r amamrfoewy - UTTOXPEWT EWV

MpoPAéyeig

2uvahhayuaTikEG DIOPopES

AtroreAéopara ( {nuieg emevduTIKAG dpaaTPIGTNTAG)

XpnuaTtoolkov opikd £Eoda

MAéov | peiov Tpooappoyég yia pHeTAaBOAEG AoyaplaoHWY KeQaAdiou
Kivnong i Tou oXeTifovTal e TIG AEITOUPYIKES BPOOTNPIOTNTES
Meiwon / (avgnon) amoBepdtwv
Meiwaon / (augnon) TeAaTwy Kai AWy aTmamioewy
Meiwon / (avgnon) Aomwy PoKPOTTPOBET WY aTTarAoEwWY
(Meiwan) / adgnon TTpoUNBEUTWY KAl AOITTWV UTTOXPEWT EWY
XpnuaToolkov opIkd £60da TTANpweEévTa
KaraBAnBeioeg amolnuiwoeig o€ TPOoWTTIKO
KaraBeBAnuévor gdpol
KaBapég poéc amé / (mpog) Asitoupyikég Spaotnpidtnres

Tauiakég poéc amd emevOUTIKES SpaOTNPIOTNTES
ATTOKTNO N BUYATPIKWY, TUYYEVWYV, KOIVOTTPAgILV Kal AomTwy  eTTev dUoEWY
Elompateig amd TwARoEIg BuyaTpIkwy Kal GUYYEV WV ETAIPEIWV
Ayopd evowuaTwy Kal QUAWY TTayiwy TTEPIOUTIOKWY OTOIXEIWY
Eiompateig amd mwAnoeig evowuatwy Kal AlAwv Trayiwv
Tokol eioTTpayBév TEG

KaBapég poéc amé / (mpog) emevouTiKES SpaoTnpIdTNTES

Tapiakég poéc amo xpnuarodorTikéS SpaaTnpIOTNTES
AvTAnBévTta daveia
EopAfoeig daveiwv

Kabapég poég amd / (mpog) xpnuarodorikég Spaarnpidrnreg

Kabapr| aténan/(ueiwan) ota Taueiakd diabéoiya kal aTa Igodiv aya
Tapiakd diabéoiya kal I0odUvapa aTnv apxfi TNG XPHRong
Tapiokd diaBéaipa kal I00d0vapa oTo TEA0G TNG XPAONS

3111212016 31/12/2015
(3419)  (2.942)
2.221 2277
3.132 -
- 3.000
(43) (47)
- 423
6.646 (653)
(51) (50)
(3.790) (36)
2.324 2.466
7.020 4.438
(1.099) 612
(3.636) 9.149
308 (839)
(886)  (1.053)
(1188)  (1.664)
(361) (220)
158 10.423
- (10.800)
500 -
(36) (10)
- 3
16 11
480  (10.796)
487 1.196
(738) (586)
(251) 610
387 237
743 506
1.130 743

O1 emouvaTTOPEVES ONUEIWOEIG aTToTEAOUV aVaTTOOTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewvy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. ival Avwvupn Etaipeio ammd 1o 1975 pe didpkeia 50 1n, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KaAuvTIKWY TTpoidviwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
avrjpxeto Tv 31 Aekeuppiou 2016 o€ 151 dropa.

O1 ev Aoyw OIKOVOWIKEG KATaoTAGEIC eykpiBnkav atmd 1o AloiknTikd Zupfouhio Tnv 28 Ampidiou 2017 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopikég kataoTdoel €xouv eTolpaoBei oluewva pe ta Aibvh MpdTuTa XpnuATOOIKOVOIKAG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.3 Bdon mapouaiaong

O1 oikovopikég kataaTaoelg ekepddovial o€ Eupw, atpoyyuhotroinuéva oty Anaiéotepn xIAidda. Exouv
eTolpaoBei Baoel G apxns Tou 10TopIkoU KOOTOUG, e ¢aipean Ta ETTEVOUTIKA aKIVNTA TTOU £XOUV ATTOTINOEI
oTnv €0Aoyn agia Toug Kal TNV ApxA TNG OUVEXIONG TNG BPACTNPIOTNTAC.

2.3 Xpnon ekmiunoswy

H alvragn oikovouikwy kartaotaoewv, oUu@wva pe ta ATLXA, avaykalel m Aioiknon va maipvel
amoQAoEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AoyI0TIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal 668wV KaTa Thv nuEPOUNvia
oOvVTagNG Twv OIKOVOMIKWY KataoTtdoewy. H xpARon g Siabéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIPEVIKAG Kpiong ammoteholv avamooTraoTa oTolxeia yia T Olevépyela ekTIUACEWY. Ta TTPAYUATIKA
pEANOVTIKG ammoTeAEopaTa evOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATCEIC, EVW 01 OTTOIEG ATTOKAICEIS
dOvavtal va £xouv ONEAVTIKA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG E
autéc umoBéoelic  avaBewpolviar oe auvex Bdon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIC
avayvwpifovialr otn mepiodo Tou Tpayuartotoinenkayv, €dv n avaBswpnon emnpeddel pévo authv TNy
TEpiodo ) aTnv TEPiodo TG avabewpnang Kai Tig mdueves TepIddoug, edv n avabewpnan eTPEEACE! Kal Tv
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUC.

MANPo@OENCN OXETIKA E TNUAVTIKEG TIEPIOKEG REPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPiOEWV
KOTA TV £QAPUOYT Twv AOYIOTIKWY TIOAITIKWV TrEpIAaUBAvovTal OTIG EEAC ONUEIWTEIS:

Znueiwon 10 - Pdpog el0odAUATOG

Znueiwan 13 - ZUPPETOXEC O€ GUYYEVEIC Kal BUyaTPIKES ETAIPEIES

Znueiwan 22 - AvaBaropeves opoAoyIKES (OTTAITACEIS) / UTTOXPEWOEIS

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo v utinpeaia
Znueiwan 27 - EvdexOpeveg UTTOXPEWOEIS

Znueiwan 30 - Alayeipian XpnUATOOIKOVOUIKOU KIVOUVOU
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZIQN ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 hoyiaTikég TTOMITIKEG TTOU akoAoUBnae n Etaipeia , yia T olvTagn Twv ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2016, eival guveTTeic e AUTEC TTOU TIEQIYPAPOVTAI OTIG ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2015 AapPavopévou utmdyn Tuxov avabewproeig i uI0BETNaT vEwv TTPOTOTTwWVY.

3.1 Zupperoxéc
a) Guyarpikéc

OuyaTpiké eival eTaipeieg oTIG oTroieg aokeital €heyxog amod v Etaipeia. EAeyxog Bewpeital 611 umrapyel
6tav n unTpIkA etaipeia €xel Tnv e€ouaia, dueoa A €UUECa va KOTEUBUVEI TIC XPNUATOOIKOVOUIKES Kal
AeIToupyIKEC apxég Blaxeipiong piag oviotnTag, pe okotd va éxel o@éAn amd aut. Ta Ty ekTipnan g
Utmapéng eAéyxou, Aaupavovtar utroyn Tuxov OlkalwPaTa WAQOU Ta OTIoia TTPO¢ TO Trap6V WTopolv va
aokouvtal | duvavrtal va TpommomoinBoly. O1 GUUUETOXES O€ BuyaTpIKEG ETAIPEIEC ATTOTIUWVTAI GTO KOGTOG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG ALIaG TWV GUULETOXWV.

B) Zuyyeveic

ZUYYEVEIG ETAIPEIEG €ival 01 ETAIPEIES OTIC OTTOIEC N UNTPIKNA ETAIPEIA Aokei oua1wdn emippor, aAd Ox1 EAeyxo,
€T TWV XPNPATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng €mippor, Katd kKuplo Adyo,
TEKHaipeTal 6T ugioTatal, otav n Etaipeia katéxel, dueoa f Eudeca péow Buyatpikwy, Toaoaté 20%
€wg 50% Twv dIKAIWPATWY YAPOU TNG eTaIpeiag. OI CUPPETOXEG OE OUYYEVEIC ETAIPEIEG ATTOTILWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [TAnpo@obpnon kard rouéa

To AloiknTikd ZupBouAio g Etaipeiag auviaTé Tov KUpIo AfTTTN ETTIXEIPNUATIKWY ATTOQPACGEWY KOl EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKAS TTANPOQOPNCNG TTPOKEIMEVOU va afloAoyAcEl TV €TTIOOCN TNG
Etaipeiag kal va AdPel amoQAcEIg OXETIKA PE TNV KATAVOWT TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpaatnpidtnTag PaCIOPEVN G€ QUTEC TIC ECWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi TopEiG opidovTal oI TOUEIC OTOUG OTTOIoUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Baagiletal To e0wTePIKO oUGTNHA TTANPOPOPNONS TS ETaipeiag.

Aermoupyikég Topéag gival éva TuApa NG ETaipeiag mou avaiauBdvel emixeipnuaTikéG SpaoTtnpIdTnTEG o TIG
otroie¢ amokTtd £€000a Kal va avahauBavel £6oda, oupmepiAapBavouévwy Twv e0OdWY Kal Twv §6dwv TTou
agopolv TIG auvalhayég pe dMa Tufuara g Etaipeiag. Ta amoteAéopata katd Touéa mepiAauBavouv
oTolxeia Tou oxetifovtal Gueda e Eva TUAKA, KOBWS Kal EKEiva TTOU PTTOPOUV VA ETTIUEPICTOUV G€ AOYIKA
Baon. Kepahaiouyikég damaves Katd Topéa eivar 10 guvolikd kOOTOC TTou TTPOEKUWE KaTd T dIAPKEID TNG
TEPIGOOU YIa TV ATTOKTNON EVOWUATWY TTayiwy, KaBWS Kal Twv AQUAWY TIEPIOUTIOKWY OTOIXEIWV EKTOG aTTO
umrepagia.

AvaluTIKG aTOIXEID Y10 TNV TTANPOPOPNCN KATA TOUED avaPEPOVTAI OTN ONHEiwon 5.

3.3 ZuvaAdayég ae {évo vouioua

H Etaipeia mpei Ta AoyioTika g BiBAia oe Eupw (Aeimoupyikd vopiopa). ZuvaAlayég Tou yivovtal o€ &va
vopiopara, perarpémovtal o€ Eupw We Baon v £mmianun TIWA Tou §Evou VOuioUaTOg TToU ioXUE TNV NUEPA TNG
ouvalayrg. Kard v nuepopnvia guvTagews Twv OIKOVOUIKWY KOTAOTACEWY, T VOUIOUATIKA TTEPIOUTIOKG
OTOIXEIO Kal UTTOXPEWOEIS O€ &Eva vouioparta, petatpémovial o€ Eupw pe Baon v emionun Tiuf Tou &vou
vopioparog tmou 1oxUel TN nuepodnvia aut. Ta képdn 1 o1 {nuieg amd GuvaANayUaTIKES BIaQOpEG TToU
TTPOKUTITOUV OTIO TNV WETATPOTIA KATAXWPOUVTAl OTNV KATAOTAoNn OUVOAIKwY €00dwv. Mn vopiouatika
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vopioua, Ta omoia eu@avifovial o€ 10TopIkA atia
peTarpEmovTal o€ Eupw pe T cuvaAAQyUOTIKNA I00TIYIC TTOU 1IGXUEI KOTA TV nEEPOUNvia TNG ouvaAAayng. Mn
VOUIOUATIKG TIEQIOUCIAKA OTOIKEIO KO UTTOXPEWOEIS O€ EEVO VOIONA, Ta oTToia ep@aviovTal aTnv eUAoyn
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2016

(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

aia perarpémovtal o¢ Eupw e TN ouvaMAaypaTikh 100TIPIO TTOU 10XUEl KOTG TNV nuEPOMNnvia TTou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCES TUVANNAYUATIKEG dIOQOPES ATTOTEAOUV PEPOG
Twv kePOWV A {nuiv amd ™ petaBoAr g lAoyng agiag Kal KaTaxwpeouvTal GTNV KATAoTaoN GUVOAIKWY
£00dwv ) ameuBeiag oTa idia ke@aAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouikd péoa

3.4.1 Mn Trapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKovopIKa Wéoa amoteAolv o1 amaithoelg, Ta Tapiokd diabéaiya kal 1coduvaya,
deapeupéveg Katabéaelg, Ta xpedypa®a, Ta dAVEIQ Kl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEId, VEVIKA TagIVOHOUVTal WG ETEVOUTEIS
OlakpaToUpeves WEXpI TN AAEN, XPNMOTOOIKOVOUIKG Treploudiakd  oToixeia Oiabéoiya yia TTwAnon,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
ddvela Kal amaIthoelc. H amégaon yia v Tagivounan Twv XPNHATo0IKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AauBaverar kard v amékmnaon Toug. H Etaipeia ouvrBwg dev Tagivopei Un XenHATOOIKOVOUIKG TTEPIOUTIAKA
OTOIXEIO WG TIEPIOUCIOKA oTolxeia dl0BéaIpa yia TTWANCN €iTe wg TepIoudiakd aToixeia Ta ool
amotigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XENUATOOIKOVOUIKA Wéoa avayvwpilovral apxIK@ OTIC OIKOVOMIKEG KATACTACEIC OTnV
gUAoyn agia Toug auénuévn kard Ta dueca kbdotn ouvalAayrg yia Ta péoa TTou dev KaTnyoplotoloUvTal oTa
XPNHATOOIKOVOUIKG péTa aTnv eUAoyn aia péow Twv amoTeAeapudrwy. Metd v apxikr avayvapion, Ta Jn
TTOPAYWYA XPNHATOOIKOVOUIKA ETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOUIKA pECA avayvwpiovtal OTIC OIKOVOMIKEG KataoTaoelg Otav n Etaipeia yiveral
OupBaMbpevo pépog o ouvohhayr pE QVTIKEINEVO Ta PECA auTA. Ta XPNUATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU Tradouv va avayvwpiovial OTIG OIKOVOUIKES KATAOTACEIS 6Tav Ta guupaTiké dikalwpata TG
Eraipeiag €T Twv TAUEIOKWY €I0POWV TOU OTOIXEiou autoU Afcouv A étav n Etaipeia petafifdoel 1o
XPNUOTOOIKOVOIKG GTOIXEIO EVEPYNTIKOU O€ TPITO XWpi¢ va diatnprioel Tov EAeyxo fi 6Aa Ta ouaiwdn oQEAN
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O1 XpnUATOOIKOVOUIKES UTTOXPEWOEIS TTOUOUY va avayvwpidovral
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXpewaoelg TG ETaupeiag emi autwv AjSouv R
aKupwoBouv.

3.4.1.a ATraiTiio€Ig

O1 amaitioeig ameikovi(ovral a1o avamdoPeaTo KOGTOG pe T PEBODO TOU TIPAYUATIKOU ETTITOKIOU, EKTOC Twv
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amToueiwang TG ammaitnong, omdte utroAoyileTal TPORAEWN yI' Auth ™
ueiwan. H amaitnan amelkovifetal 0To avaKTAGIKO TG0 TS W¢ N TTapouaa agia Twv UEAAOVTIKWY TAWIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGONOYIGUOU KAl 1) OXETIKN
(nuia uetagépetal oty katdotaon ouvolikwy €oédwv. O1 amaimoeig BpaxumpdBeaung diapkeIag (vog
€Toug) dev TTpoECoPAoUVTaL.
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3.41.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa kai 10oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAWEIO KO KATOBETEIC OWEWS, KABWG Kal
BpaxutpoBeaiieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBETUIaKES TpaTTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apyika aTnv ebAoyn agia Toug, n otroia TTpooapUOdETal pe Ta KGO TToU
agopolv apeaa TIC ouvalayeg autég. MeTayevEaTepad, aTTOTIUWVTAI OTO AVOTIOORECTO KAATOS E TN XPAON
NG HEBOGBOU TOU TTpayUaTIKOU €TTITOKIoU. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHATOO0IKOVOUIKO £0080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanko emrékio. Ta
KOGTN avadoxrg, Ta VOUIKA Kal T AOITTd Gueca KO6ATN TToU TTPAYUATOTIoIUVTal, YIa TNV €KB0ON KUPiwg
HAKPOTIPGBET WY daVEiWY, AVALOPPWVOUY TO TTOGO TwV dAVEIWY AUTWY KAl KATaxwpoUvTal 6TV KATAoTaon
OouvoAIKWv £06dwv, pe Baon T péBodO Tou TTPaYUATIKOU ETITOKIOU Katd Tn dIGPKEIO TG oUUBACNS Tou
daveiou. OAa Ta umoAoITTa KOGTN davEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON GUVOAIKWY £060WV WE TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.6 XpnuaTOOIKOVOMIKA TTrEPIOUCIAKA OTOIXEIO SlakpaToUpEva Ewg TNV AASN

XPNUOTOOIKOVOMIKG  TIEQIOUCIOKG  OToIXEia pe  kaBopiopévn nuepounvia AMiEng kai  oTabepéc A
TTPOCDIOPICHEVES TIANPWHEG, YIa TIC oTToieg N ETaupia xel BeTIKr TPABeaN KaI IKAvOTNTA va KPATAGE! PEXPI TN
MEn, TagivoouvTal wg XPnUaTooIKOVOUIKA TrepIouaiakd aToixeia diakpatolueva Péxpl TN Mcn. Ta oToixeia
auTd, amoTihwvTal aTnv avamooReaTn atia Toug epapupdloviac Tn péBodo Tou Tpayuatikod emiTokiou. H
avarmooBeoTn agia mpoadiopileTal Aapdvoviag utroyn TV agia ayopdg kai v oTroladATToTe UTTo f UTIéP TO
apTio d1aQoPa TTOU TTIPOEKUWE KATA TNV NUEPOUNVIA OTTOKTNONG TwV GTOIXEIWY auTWY, Heiov Tuxdy TTpORAEYN
yla aTTopeiwan.

3.4.1.¢ Yroxpewoeig

O1 umoypewaei¢ avayvwpilovtal aTo KGOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiyotolei Tapdywya XpnHaTooIKovoUIKA TTpoidvTa Kal péaa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6o TTou ouvdéovTal Aueda pe TV €kdoan
KOIVWV HETOXWV avayvwpilovTal wg Peiwan g Alagopdag utrép 10 ApTIO.

To K60TOG KTAOEWS TWwV IBiWV WETOXWY MEIWPEVO ME TO GOPO EICOBAUATOS (EGV OUVTPEXEI TTEPITITWON)
ep@avietal a@aipeTik@ Twv 1diwv ke@alaiwv Tn¢ Etaipeiag, uéxpic 6tou o1 idieg YETOXES TTOUANBoUv A
akupwBouv. KaBe képdog A {nuid ammd TwANon Twv 18iwv peToxwy KaBapd amd dueaa yia Tn ouvalayr
AoITTd KOGTN Kal PAPO €I000MUATOS (Av TUVTPEXE! TETOIO TTEPITITWON) eUavideTal wg amoBepatiké oTa idia
KeQAAaia.
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3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa ypnuatoolkovouikG péoa mou ekdidoviar amd Tnv Etaipeia amoteholvial amd PETATREWIMPES
OMPOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAAIO KATA TNV TMIAOYHA ToU Katdyou. O apiBuég Twv
peToxwv TTou Ba ekdoBoUv dev TroikiAel avahoya pe TiIG aAhayég otnv euhoyn agia Toug.

To oToixeio TG uTroXPEWANG VA OUVOETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ atnv EUAoyn
agio piag apopolag utroxpéwang Tou dev £XEl T dUVATOTNTA PETATPOTTAG O€ UETOXEC. TO OTOIXEIO TWV 1BiWv
KeQaAdiwv avayvwpiletal apxika wg n diagopd PeTatl g elAoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou wg olvolo Kal TNG elAoyng agiag Tou aToIxEiou TG UTTOXPEWONG Kal w¢ TTAYIA TAKTIKA TOU OpiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxov dueoa KGaTtn cuvalaywy ETIgepiCovTal KATa avaoyia Je TIg
OPXIKES AOYIOTIKEC agieC Twv aTOIKEIWV UTTOXPEWONG Kal 18iwy KEQaAaiwy.

MeT@ TV ApyIKA avayvwpion, TO OTOIxEI0 TG UTToXPEWwanS evdg oUVBETOU XPNUOTOOIKOVOUIKOU WECOU
amoTiydTal aTo avamdoBeaTo KOGTOG XPNOIoTIoIWvVTAS T PéBOBO Tou TTpayUaTIKOU ETITOKiou. To GToIXEi0
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUATOOIKOVOUIKOU WECOU OEv ETTIMETPATE €K VEOU WETA TNV APXIKA
avayvwpion.

Toékol, pepiouara, {nUieg kal KEPON TTOU APOPOUV TNV XPNUATOOIKOVOUIK) UTTOXPEWON avayvwpidovTal aTnv
KatdoTaon cuvolikwy e66dwv. O1 diavopég aToug petdyoug avayvwpidovial ata idia kepdhaia, kabapd amod
KGBe dpehog pdpou.

Aev utrdpyouv yia 1o 2016.

3.5 Evowuara mayia

Ta evowpara TayIa aTEIKOVICOVTal OTO KOGTOG KTAGNG, HEIWPEVA WE TIC CWPEUMEVEG OTTOOBETEIC KAl TIG
TUXOV GWPEUPEVES OTTOMEIGCEIC TNG agiag Toug. O1 agieg KOATOUG KTHONG TWV EVOWUATWY Trayiwv kard myv 1
Aexepppiou 2004 nuepounvia peraBaong ota A.NM.X.A. TpoadiopioTnkav we efic @ a) Ta yAmeda-oikdmeda
KOl Ta KTipia Kal Texvika épya amoTiuRenkav atnv e0Aoyn agia katd Tnv nuepounvia petdpacng , n omoia
TpoadiopioTnke amd avetdptnroug ekTiuntés. B) Ta umdAoITTa evowyaTa TTayIa amoTiuBnkav aTo 10TOPIKG
KOGTOG KTAONG Toug. To KO6OTOG KTAOEWS TEQIANAUBAVEl OAEC TIC GETO ETIPPITITEEG OATTAvVES yia TNV
QTTOKTNON TWV OTOIXEIWY. ZTIG €v Adyw damaves aguumepIAduBAvovTal Kal o1 TOKOI Kal Ta ouvagn £¢oda
daveiwv Tou eAROnoav yia TNV ayopd ) KATOOKEUT TOU TTayiou, UEXPI TNV NUEPOUNVia AEIToupyiag Tou.

MeTayevéaTepeg datmaves KataxwpoUvTal Ge Taugnon TG AoyIoTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeital 0TI JEANOVTIKA 0IKOVOpIKA 0@EAN Ba €l0pelTOUY GTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amomiunBei agiomioTa. O1 €MOKEVEC KAl O GUVTNPRACEIS KaTaXwpoUvTal OtV KATAoTaan GUVOAIKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TIwAoUVTaI A TTOGUPOVTAI, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUG AoyapiaopoUg Tn OTIVUA TG TTWANONG A TNG
amoécupang kail, omolodAToTE kEPAOG A {nuia TpokUTITEl, TIEPIAaUBAvVETAlI OTNV KATAOTOGN OUVOAIKWY
£00dWV.

O1 omooéoeig Twy evowuaTwyY Trayiwv Kartaxwpolvial aTnv KOTAoTaon GUVOAIKWY £060wv, BACEl TG
oTaBepnAg peBOOOU amdoPeong o dIAPKEIA TG EKTIMWUEVNS WPENIUNG (WS (n oToia emaveteTadeTal o€
mePI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnta Tpitwy, amooPéveral
katd TN Sidipkeia NG pIoBwTIKAG TEPIGBOU A TNG WPEAIUNG (wiig Tou Trayiou (0To WIkpdTEPO aTd Ta dUo). Ta
pioBwyéva Tayia amooBévovtal pe Bacn v weEAIUN {wry Toug, EKTOS av n dIApKEIa TG MICBwOEwWS €ival
HIKPATEPN Kai To TIAyIo dev avapéveral va TrepIENBel aTn katoxn TG Etaipeiag kata m AR¢n ¢ auupaang,
omdre Kai ol amooBéoeig dievepyouvtal e Bacn 1 didpkeia g pioBwong. H evamopévouoa agia, eav dev
eival aoAuavTn, emavarmpoadiopietal o eTaia Baon.
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H ekTIpwpevn d1apKeIa WOEAIUNG CwAG KaTa KaTnyopia TTayiwy, EXel W akoAoUuBwg:

Kripia kal eykaraotaoeig 30-40 Xpovia
Mnxaviuara 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
EmoTtnuovika épyava 15-25 Xpovia
MeTagopikd péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpovikoi utroAoyI0TEG 5-7 Xpovia
ZKeln 10-15 Xpovia
Mnyxavég ypageiwv 5-10 Xpovia
Etomhioyiog 1015 Xpovia
TNAETTIKOIVWVIWY

Noimrog eGoTTAIoOG 10-15 Xpbvia

Ta k6oTn TTOU OXeTi(ovTal WE TIG UTTOXPEWCEIC YIa amOoUpan Tayiwv OTOIXEIWv avayvwpidovtal, otnv
TEPiNdO0 TToU aUTEG dnuioupyolvTal Kail 0To Babud Tou pTTopei va yivel Wia AoyIkn ekTiunan g Aoyng agiag
T0U¢. Ta oxetik@ kGO TG amdouPonG KEQAAAIOTIOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTWHEVWY
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomraveg ot dpaOTNPIOTNTEG EPEUVOC TIOU TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV OTOKTNON VEWV
ETMIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOON OUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaaTnpIdTnTES AVATITUENG, OTTOU Tal TTOpioHATa TNG £peuvag epapudlovtal e éva TTPAYPaUUa
oxedlaoud mapaywyns VEWV 1 anuavTika BeATIwUEVWY TTPoidvVTWY Kal diadikaaiwy, kegaAaiotololval edv
10 TTPOi6VTa 1} n dladikaaia gival TeXVIKA Kal EUTIOPIKG eQIKTA Kai n Etaipeia d1a6éTer emapkeic TOPOUS yia
va ohokAnpwaoel v avamuén. H keealaiomolouyevn damavn mepIAapBdvel 10 kKOOTOG Twv UAIKWY, TV
dueon epyaaia kai TNV KataAAnAn avaloyia yevikwv €€60wv. O1 Aoimrég damaveg avamTugng KaraywpouvTal
0TV KaraoTaarn ouvolikwy E06dwv KaTd To Xpovo TTpayuaTotroinang Toug. O1 KepahaioTroloUeves SaTTaveg
avamrugng eppavifovtal o1o KOOTOG TOUG HEIOUPEVEG KATA TIC CWPEEUMEVES ATTOORETEIS KAl KOTA TIG {npieg
amopeiwang Toug. O1 damdaves avamTuéng ue TePIOPITUEVN WPEAIUN (wh o1 oTToieC Ke@aAaioTroIfBnkav,
amooBévovial amd v évapén NG EUTTOPIKAG TTOPAYWYNAS TOU TIPOidvTog Bacel g dueong peBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noimrd GuAa mepiouaiaka atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig I010KTNaiag

Ta Guha TeplouaiakG OToIXEi@ TIOU  ATTOKTWVTAL EEXWPIOTA, avayvwpilovial 010 KOOTOG KTAONG.
MeTayevéaTepa TG ATTOKTNONG OTTOTIMWVTAI OTO TTOOG AUTO, HEIOV TIC GWPEUPEVES OTTOGRETEIS KAl TIG TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@éAiun {wry Twv GuAWY TTEPIOUTIOKWY CTOIXEIWV UTTOPET
va eival mepiopiopévn i amepidpiom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, HE TIEPIOPITUEVN
WEENIUN Cwh omooféveral ot TEPiIodo TG EKTINWUEVNG WOEAIUNG wr¢ Toug, pe oTabepry WEBodO
amooBeong. Or adeieg amooBevovial Péoa aTo XPAVO TNG TTOPAYWYIKAG XPNOIMOTTAS TOUG Kal, O€ KABE
TIEQITITWON, PEXPI TN AAEN TNG VOMIKAG OIAPKEIAS TOUG. To KOOTOG Twv GUAWY TIEPIOUTIOKWY OTOIXEIWV HE
amepidpioTn weéhiun {wn dev amoofévetal. YmoAeiypaTikéS agieg dev avayvwpiloval. H weéhiun {wh twy
dulwv TIEpIoUTIaKWY OTOIKEIWY aflohoyeital oe €mola BAon Kal OToIEOOATIOTE TUXOV QVAUOPPWOEIG
e@apudlovtal eAovTKG. Ta Guha TIEPIOUTIaKA aToIxEia e TTEpIoPITUEVN WOEAIUN (wr, atrooBévovTal amd
TNV NPEPONvia, karé Tnv otoia ivail diabéaipa TPog Xpron.
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MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCTIAKWY OTOIXEIWY, KEQaAaIoTToIoUVTal Pbvo
6tav autavouv Ta HEMOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUOTWVOVTAI OTO GUYKEKPIUEVO TTEPIOUCIAKS
oToixeio ou avagépovtal. OAeg o1 GAAeG daTrdveg, €000TTOI0UVTAI [IE TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha Tepiouaiaka aToixeia eAEyxovTal yia OTTOUEIWGT), TOUAAXIOTOV £TNCIWG, O€ EEATOUIKEUPEVO ETTITIEDD
fi o€ €TMITTEdO POVAdAG dNUIOUPYIAS XPNUATOPOWY OTNV OTTOIC AVIAKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrepIAAUBAvVOUV KUPIWG ypageia KTipiwv Ta oTroia KATEXOVTal Yia UOKEOTTPOBETES
EVOIKIAoeI§ Kal dev 1810xpnaigoTrololvTal amd v Etaipeia. O1 emevduoeIc o€ akivita aToTIHWVTAI OTNV
€UAoyn agia Toug k&be duo xpdvia, n omoia avTimpoowTtelel TIG TINEG TNG ayopdS Kal TTpoadiopileTal amo
eCwTePIKOUG EKTIUNTEG. TuxOV KEPDOG 1 Cnuia TTou TTPOKUTITEl aTTd aMAayr) 6TV UAoyn agia Karaywpouvral
OTnV KaTaoTaon GUVOAIKwY £00dwv aTo Aoyapliaaud Aoima Asimoupyika é00da TG KATAOTAONG GUVOAIKWY
£000WV.

Otav éva maylo WeTa@épeTal aTa emMeVOUTIKA akivnta w¢ amotéAeapa alayig TG xprong Tou, Tuxdv
dla@opé¢ avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIA PETAYOPAS Kal TS EUAoyNg
agiag Tou, kataywpoUvTal ameubeiag ata idia kepaAaia edv agopouv £goda. Kard v TwAnan Tou Tayiou,
70 TTOPATTAVW £0000 PETAPEPETAI OTA KEPDN €I VEO. Edv Katd Tnv TTapamavw WETapopa TTpokuyel {nuia,
TOTE QUTA KATaXWPEEITAI AUETT OTNY KATAGTAON OTTOUEIWANG ETTEVOUTIKWY AKIVATWY.

Ortav éva akivnro 1510XpnaIPoTIOINGEl, TOTE JETAPEPETAI OTO EVOWMATA TIEQIOUTIAKA OTOIXEID UE  AOYIOTIKN
agia Tnv evhoyn aia Tou katd TNV nuepounvia g petagopds. Otav n Etaipeia avakatackeualel éva
ETEVOUTIKO aKivnTO e OKOTTd va ¥pnolydotroinBei kai AN w¢ €mEvOUDT, TOTE TO TIAYIO TTOPAWEVEI OTA
€TEVOUTIKA akivnTta, amoTipdral Bacel Tou PovtéAou Tng €UAOYNG agiag Kai dev UETOPEPETAI OTA EVOWHATA
TTEPIOUTIAKA aTOIXEIO KATA T DIGPKEI TG AVAKATAOKEUNS TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTepn agia petall kdoToug KTAoEWS Kal kabBapAs PEUCTOTTOINTIUNG
agiac. To kdoTog Tpoadiopiletal We T pEBodO Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOINWY
TTPOIGVTWV Kal TwV NUITEAWV ammoBepdrwy TepIAauBAvel To kOOTOS TWV UNIKWY, TO AUECO EPYATIKO KOGTOG Kal
avaloyia Tou yevikoU koivoU kdoToug Trapaywyng. Koatog daveigpou dev Trepihaupdaverar ato kOOTOG
KTAOEWS Twv omoBepdtwy. H KaBapr peuaToToInaiun agia ekTipaTal pe BAan TIG TPEXOUTES TIUEG TTWANONG
TWv amoBepdTwy aTa TAGiola TG ouvhBoug dpaaTnPIGTNTAS APAIPOUNEVIV KOl TwV TUXOV £E00WV TTWANGNG
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oToIxeia EvepynTiKou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOOdIOPIOTEl €Qv UTTAPXE! QVTIKEIYEVIKA EVOEIgn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OToIXEia evepynTIkoU BewpouvTal 6T £X0uv aTTopEIwBEl 6TaV UTTAPXOUV EVOEIEEIC OTI
KATTOI0 yeyovog £TTESPATE APVNTIKA OTIC EKTIUWHEVES UEANOVTIKEG TAMEIOKES POEC TOU GTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral aTo avamooPeato kOOTOg
utrohoyidetal wg n dlagopd PeTagu TG AoyioTIKAG Tou atiag kai Tng Tapoloag agiag Twv EKTINWHEVWY
MEANOVTIKWY TOHIOKWY POWV TTPOEEOPANUEVWY e Tn pEBOSO Tou TTpaypaTikol emiTokiou. H {nuia ammopgiwang
avayvwpideTal Aueaa aTnV KATaoTaOoT CUVOAKWY E000WV.

H {nuia amopeiwong avtiAoyiletal, av o avtiAoyIouds autdg umopei va ouvOeBei QVTIKEIMEVIKA pE YEYOVOG
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATAXWEEITAI OTNV KATAGTACT CUVOAIKWY £008WV
yia OAQ TA XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU €KTAC Twv 81aBeTiwy TPog TTWANGN agioypdewy Tmou
kaTaxwpeital am’ eubeiag ata idia kepdAaia.
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3.9.2 Mn-xpnuaroolkovouiKd aToixeia vepynTikou

Ta PN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU, €KTOC amd emevduTIKG akivnTta, amoBéuara Kal
avapalopeveg @opohoyikés amaithoelg, eetdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WATE VO TIPOCDIOPICTEI AV UTTAPXEI AVTIKEIPEVIK EVOEIGN ammopeiwang TG agiag Toug. Eav
utt@péel TéTola évoeiln, TOTe uToAoyileTal n avaktAoIun aia autwy Twv TIEPIOUTIaKWY oToIxeiwy. Ta duia
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WOENIUN CwR 1/ TA, GUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITUEVN
WEENIUN Cwn Ta otoia dev gival akdpa diabéaiya yia  xpRon eAéyxovral TouhdyioTov g€ eTHOIO BAon
aveaptnta av utdpxel A Oxi évdeitn. H Cnuia amopciwong TG agiog Twv OToIxXEiwV ToUu evepynTIKOU
avayvwpileTal Aueca aTnV KATdoToa GUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy oToIxeiwv gival n peyaAltepn petagu Te ebAoyng agiag Toug HElwPEVNG
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprAong tous. MNa v aia Adyw ¥pAong, Ol EKTIMWHEVES
HEANOVTIKEG TaIOKES poéC TTpoeto@AoUvTal aTnv TrapoUsa agia pe Eva Tipo-eépou ouvTEAEOT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agIoAOYATEIS TG ayopdc yia Tn XPOVIKI agia Tou XprAUATOS Kal Toug KIvOUVOUG TTou
ouvOEOVTal |UE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva Teplouaiakd aToIxEio TToU OEV ATTOPEPEI CNUAVTIKA QVECAPTNTN TAMIGKA €10pon, N avaktiaiun agia
kaBopiletal yia Tnv Yovada TTapaywyns TaPIOKWY powv, GTNV OTIoid TO TTIEPIOUCIAKS GTOIXEIO AVAKEL.

Znuia ammoueiwong TTou £xEl avayvwpIoTel KATA TIC TTPONYOUHEVES TIEQIODOUC ETTAVEKTIUATAI OE KABE XpAon
yia TuxOv evdeigeic peiwong g kai avridoyiletal edv utpge aAayn OTIC EKTINATEIS TTOU XpnalyoTrolnBnkav
yI0 TOV TTPO0dIOPIoNG TG AVAKTAGIUNG agiag. Znuia amopgiwaong avTihoyietal évo oty €KTacn Katd v
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTiki afia Tou Ba
mpoadiopigérav, kabapry omé amoofécelg, €dv dev gixe karaxwpenbei n {nuia amouciwong. Znuia
amopeiwang Tou agopd utepagia dev avtiAoyideTal.

3.10 Mn kukAopopouvra mepiouaiakd oToixeia mpoopI{oueva mpog mwinon

Ta un Kukho@opouvTa TIEPIOUTIaKG aTolxeia TagivoyoUvTal w¢ OToIKEIa TTOU TTPoopidovTal yia TTwANGN Kal
KaTaxwpouvTal oTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebhoyng agiag Weiov To amairoluevo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 aTmmod Tn CUVEXA
xprion Toug.

3.11 ®opo¢ eioodnuarog

H emBdpuvon g xprong Me @dpouc €1000MUOTOC OmoTeEAEiTal ammd Tov TpéXov @OPO Kal TOUG
avaBarrduevoug @opoug, dnAadh Toug eopous (1) TIC PopoAoyIKEG EAAPPUVOEIS), TTOU OXeTi(ovTal WE TO
amelkovigopeva oty Tpéxouca XpRon képdn A {nuiég, aMa Ta otmoia Ba katahoyioBolv ¢ PEMOVTIKEG
xpNoeig. O popog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QAPOU EKEIVOU,
TTOU 0Qopa cuvalhayég TTou kataxwpnBnkav ameubeiag oTa idia KeaAaid, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kara avéhoyo 1pdTo, oTa idia kepaAaia.

O 1péxov @dpog 100dAPATOS Eival 0 avapevouevog TTANPWTEDS GOPOS ETTI TOU PopoloynTéou €I00BANATOS TNG
XPAong, PACEl Twv 1I0XUOVTWY A OUCIOOTIKA IOXUOVTWY GUVTEAEOTWY QOPOU, KOTA TV nuepopnvia Tou
IooAoyIopoU KABwG Kal OTTOIOBATIOTE AVATTPOCAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPATEWV.

O1 avaBaMépevol @bpor eigodruatog,  TTpoPAémTovTal e TN pEB0dO uttohoyiopol Bacel 1GoAoyiauol,
utroAoyI{Opevol €T TWV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV CTOIXEIWV TOU
EVEPYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOCWV TTOU
xpnoiyotolouvTal yia okotoUg @opoloyiag. Ta tmood Twv avafaldpevwy @dpwy Tou TTpoBAémovTal
Baaifovtal aTov avayevopevo TpoTo UAoTroinang A diakavoviouoU Twv AOYIOTIKWY TTOGWV TwV GTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTIKOU, BACE! TwV I0XUGVTWY i OUCIACTIKA IOXUOVTWY GUVTEAEGTWY GOPOU, KATA TNV
nuepopnvia Tou loohoyiapou. O1 akdAoubeg TTpoowpIVES dlapopég dev AauBdavovTal uTdyn: utrepagia yn
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EKTTITITOEVN Y10 OPOAOYIKOUG GKOTIOUG, N APXIKF KATAXWPNGCT GTOIXEIWY TOU EvEPYNTIKOU Kal TradnTikou N
omoia dev £mMpeadel oUTe 10 AOyIOTIKG 0UTE TO POPOAOYIKO KEPDOG Kal BIAPOPES OXETICOMEVES LE OUHHETOXES
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv ato dueco péMov. Or avaBarAopeveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoldotointeg @opoAoyIkEG (nuieg, karad Tnv éktacn Tmou eivar mOavod 61 Ba umapfouv EmapkA
@opohoyntéa KEPAN OTO pENAOV, évavTl Twv OTIOIWV O AXPNOILOTTOINTEG QOPOAOYIKEC (nuieg kal ol
avapalopeveg  @opohoyikéG amarmioelg ummopei va  ypnoidotoinBolv. H agia twv  avaBarouevwy
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IgohoyiouoU kal pelwveTal Katd Thv EKTaan Trou dev
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikn
amaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICUATWY KaTaxwpeoUvTal aTov id1o Xpdvo
HE QUTOV TNG UTTOXPEWONG KATABOAARG TOU OXETIKOU HEPITUATOC.

3.12 lapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopIoLEVWY EI0POPWYV

Ta TpoypaUUaTa KABOPIGUEVWY EICPOPWY aPOPOUV EI0POPEC a€ avechptnTa amd v ETaipeia ao@alioTiké
Tapeia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti oTroieg n Etaipeia 6ev £xel VOUIKA 1) auuBariki
uttoxpéwon yia emmmAéov  peAhovTikéG TTapoxéc. O1 €10Qopéc auTEG avayvwpilovtal OTIC OOTTAVES
TIPOCWTTIKOU GTNV KOTAGTAGT GUVOAIKWY £00dWV £QapudlovTag Tnv apxr Twv deQ0UAEUPEVWY.

(B) Mpoypdupuara kKaBopiouEVWY TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag ayeTikd We Tpoypdupara KaBopiouévwy TTAPOXWY TTPOS TO TIPOCWITIKO
uttoAoyidetal (XwpIoTd yia kGO TTPGYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TTAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl TNG UTINPEECiag Toug aTn Tapoloa Kai TiG Tponyouueveg Tepiddoug. Or PeANOVTIKES
TTapoxég poeto@AolvTal OTnV TTApoUCa agia PETA TV agaipeon TG €UAoyNg agiag Twv TIEPIOUTIAKWY
oToIxgiwv Tou TTpoypduparog. Q¢ emTdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU TWv OWOAGYWV UWnARS mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENG Tou
poaeyyifouv Ta Xpovikd dpia Twy uTToxpewatwv TG ETaipeiag. H utroxpéwan autr| uttohoyiletal €TNaiwg e
Baaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOYES, OTTO AVECAPTNTOUC AvaAOYIGTEG XPNTIPOTIoIWVTAG T HEBOBO
NG TTPOPBAETTOUEVNG TTIOTWTIKIAG HOVADAG.

Otav o1 mapoyég evog poypduuatog BeATiwvovTal, n avahoyia Twv augnuévwy TTOPOXWY TTOU aQPopoUV TNV
TTapeABoloa utnpeaia Twy epyalouévwy KaTavéueTal wg darmavn aTnv KaTdoTaon GuVoAikwy addwv e T
xpron g aueong WeBddou aTo PEao Gpo Twv TIEPIGOWY PEXP! TNV KOTOXUPWAT TWV TTAPOXWY. TNV EKTaan
KOTA TV OTT0ia 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAvVN KATOXWPEITAI aUéCWS 0TV KATaoTaon
OUVOMKWY £00dWV.

To kaBapd KdaTog TG Xpriong TepIAauBAveTal 0NV KATACTAGT GUVONKWY ETOBWV Kal atmoteAsital amod Tnv
TapoUoa agia Twy TTAPOXWV TTOU KatéaTnoav SeDOUAEUPEVES, KATa Tr BIAPKEID TG XPrONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KAATOG TTPOUTINEETTAG Kal TO avaAOYIOTIKA KEPON A {nuieg.

Oaoov agopd Ta avahoyiaTIKA KEPSN Kal {nuieg TToU TTPOKUTITOUV KATA TOV UTTOAOYIOUS TNG UTToXpéwang TN
Eraipeiag amd €va Tpoypappa, aTnv EKTAGT TTOU TA GWPEUKEVA N avayvwpiopéva avaAoyioTika képdn A
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETAGU Tng Tapoucag — agiag Tng Oéoueuang
kaBopIopévng TTAPOXAG Kal TS EUAOYNG agiag Twv TIEPIOUGIAKWY GTOIXEIWY TOU TIPOYPANUOTOG ETIHEQICovTal
OTNV KATA0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PECO GPO TNG ATTOUEVOUTOS EPYOCIOKAG (WS Twv
umtaMAAwY TTOU GUPpETEXOUV OTO TTPOYPapMA.  Ala@QopeTIkG, Ta avahoyioTiIkG KEPdN Kai {nuiec dev
avayvwpicoval.
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Otav o utohoyIopog KataAryel ag 0QeAog yia Tnv ETaipeia, TO TIEPIOUGIOKO OTOIXEIO TTEPIOPIfETal OTO
kaBapd GBpoioua Twv Un avayvwpiopévwy  avahoyioTIkwy {nuiwy kal Twy damavwy TapeABolong
UTTINPETiag Kai Tng TTapouaag agiag Twy TUXWY JEAAOVTIKWY ETTICTPOQPWY AT TO TTPOYPAUNA f} TWV JEILWTEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

Aev uttapyouv yia 1o 2015.

(v) BoaxummpdBeoues TapoxES aTo TTPOOWITIKO

O1 BpayutpdBeapeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTig daTAveG TTPOCWTTIKOU OTNV KATAoTaOoN
OUVONKWY £00dWV OTAV TTPAYUATOTIOIOUVTAI KAl BEV TTPOECOPAOUVTAL.

3.13 lpofAéyeic

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapouca dEopeuan (VOIKA i TeKUaIpOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOPeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavovioué TG Ofopeuons kai To TooO authg pmopei va exTiunBei agidmata. O TpoPAEWeIC
emavegetalovral o Kabe nuepopnvia loohoyiopou kai, av dev sival TAéov mBavd oTl Ba uTdpéel ekpon
TOpWV yia 1o diakavoviouo ¢ déapeuang, ol TpoPAEweis avTihoyiCovtal. Or TpoBAEweIC xpnaiyoTTololvTal
HOVO yIa TO OKOTIO yia Tov 0TT0i0 apxXIkG dnuioupynenkayv. Av n emiTTwon eival onpavtikn, o TPORAEWEIS
KaTaywpouvtal g€ TTPoeCo@Anuévn Baan Twv avauevouevwy HEAAOVTIKWY TAWIOKWY Powv, WE T XpAon evég
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIMACEIC TG ayopds yia Tn dlaxpovikh agia Tou
xpAuaTog, Kal Toug KIvoUvoug Trou oxeTiovral e Tnv utoxpéwon. Otav yivetal TpoegdpAnon Twv
TpoPAEWEWY, n augnan TG TPORAEWnG TTou oQeiAeTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

O1 mpoPAéwelg yia avadidpBpwaon avayvwpilovral dtav n ETaipeia £xel eykpivel Eva ASTITOPEPES KAl ETTIONHO
oxé0l0 avadidpBpwong kar n avadidpbpwan, eite Exel apyioel R €xel avakolvwlei dnpociwg. Aev
avayvwpiletal TPABAeWn yia eAAOVTIKEG AeiToupyIkéS {npieg.

3.14 'Ecoda

Ta €g0da mepihapBavouv Tnv ebhoyn agia Twv TWARCEWY ayabwv Kal TAapoxnAS UTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUG POPOUG, EKTITWAEIS KAl ETICTPOPES. H avayvwpion Twv egodwv yiveral wg e¢ic:

(a) MwAroeic ayabwy

O1 TwARCEIC ayaBwyv WEIWPEVES [E TIG XOPNYOUNEVES EKTTTWOEIS avayvwpilovtal 6tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autols, Wetafifalovial or Kivouvol Tou
oxeTiCovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxrj urmpeaIiv

Ta €000 OTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baaon 1o oTadIo
oAOKARPWONG TNG UTTNPETIaG.

(v) Egoda amd rékou¢

‘Ecoda amd Tékoug avayvwpilovialr 6tav 0 TOKo¢ kaBiotatalr 6edouleupévog (Ue Bdon T péBodo
TTPAYHATIKOU ETTITOKIOU).

(6) Ecoda amd mapayxwpnoeis OIKaIwWUATwY xpHons QuAwy TTEPIOUCIAKWY OTOIXEIWY TOU
EVEPYNTIKOU

‘Ecoda amd mapaxwproeig SIkawpdTwy XpAang AuAwv TTEPIOUCIOKWY CGTOIXEIWY TOU EVEQYNTIKOU (OTTWG
EUTTOPIKA OfpaTa, DITTAWHATO EUPETITEXVIOC) avayvwpilovTal Kavovikd, GUQWVa e TNV oudia TNG OXETIKAS
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oUpBaong. H Etaipeia mpoadiopilel av n guvalhayn, we TTPog Thv ouaia Tng, eival TTwAnan TepIouaiakou
oToIxgiou A BIKAIWPATWY A €ival iId oupgwvia TTapaxwpnong adelag ekuetdheuons. H cuvalayr auth
otnv oucia amoteAei £€0000 amd TwAnon, We Ta €00da TG va avayvwpilovtal yia T petafifaon Twv
SIKaIwPATWY aTov OIKaI0dAX0, OTIC aKAAoUBEC TIEQITITWAOEIC: a) Ta dIKAIWUATA IO TO TIEPIOUTIAKS OTOIXEID
éxouv petapifaatei aTov diIKaI0d0X0 o€ aviaAAayua yia pia oTaBepn apoIf f un EMICTPETITEES EYYURTEIS B)
n ouupacn dev utmmopei va akupwBei y) o dikaloddxog umopei va ekueTaAAeubei Ta dikaiwuatd yia 1o
TEPIOUTIaKG aToIxeio eAelBepa (dnAadA n Etaipeia dev diatnpei TAéov BlaxeIpioTIKG £Aeyxo) kail d)
n Etaipeia dev £xel UTTOAOITIEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta é000a autd Bswpeital &1 oxeTifovTal pe TO BIKAiWHA XPAONG TOU TTEPIOUTIOKOU OTOIXEIOU
katd v Tepiodo adeiag xpARong Kai avayvwpidovtal katd v didpkeia T TEpIGdoU auTA .

3.15 Miobwaeic

H Etaipeia ouvamTel ouppacelg picbwong emi evowpdrwy mayiwv w¢ piobwtic. Otav ol kivduvol kal 1a
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBWwvOVTal, YETaQEPOVTal OTO HICBWTH, TOTE O avTiGToIXEG TUUPBATEIS
xapaktnpifovtal we xpnuatodoTikés uigbwaelg. OAe¢ o1 umdAoimeg ouppaceis uicbwaong xapakmpilovral
WG Acioupyikés WIoBwoelg. Avahoya Je TO XOPAKTNPIOTIKA TToU QIETTOUV TIC GUWBACEIS pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG EEAC:

a) XpnuarodoTIKES [IIOOWOEIC

ZTIC TIEPITITWOEIS GUUBACEWY XpnuaTodoTIkAG WioBwang o pioBwpévos eEomAioog TepidapBaverar otnv
avdhoyn karnyopia Trayiwv, 4w Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
TrepIAUBAvETal OTIC AOITTEC UTTOXPEWOEIC. Ta pICBwpEvVa, e XpnuaTodoTIKA WigBwon, Tayia Kal n OXETIKA
utoxpéwan, avayvwpiloviar apyik@ otn pikpdtepn afia petatl g €bAoyng agiag Twv Tayiwv Kar mg
TTOPOUCAG agiag Twv eAAYIOTWY UTTOXPEWTIKWY WIcBwudTwy, katd v évapgn g picbwaong, Tou éxouv
oup@wvnBei va kataBAnBouv aTov ekpioBwA. H mapouca aia Twy pioBwuaTwy utrohoyileTal e EMITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baan 1o emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avtigToiyn xpnuaroddtan Tng yia Tov idlo okotd. Metd v apyIKA Kataxwpnaon, Ta Tayia amoaBévovial ue
Baon v weéAiun {wr) Toug, ekTOC av n JIAPKEIA TNG MICBWOEWC Eival YIKPATEEN Kal TO TIAYIO OEV AVAUEVETAI
va mepIEABeI aTn kaToxr g Etaipeiag katd T Afén Tng oUpPaong, otmoTe kai ol aroaBéoeig dievepyolvTal he
Bdon ™ didpkela G pioBwaong. Ta pioBwpata ou karaBdAhovTal aTov eKUITOWTA, KaTtavéuovTal o€ peiwan
NG UTTOXPEWGNS Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, He BAON TNV TOKOXPEWAUTIKN
TEPindo.

B) Acitoupyiké LioBwaoeic

ZTIC TEPITITWOEIG ASITOUPYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pIocBwPévo TTAYIO WG OTOIKEID
EVePYNTIKOU, avayvwpiel de, wg €000, aTIg kaTnyopieg dioiknTikd £€00a kal £€00a d10BETEWS, TO TTOOG Twv
MIOBWHATWY TTOU avTIoTOIXOUV OTN XPHoN Tou WIcBwpévou Trayiou, e T WEB0dO Tou dedouAEUpévou.

3.16 Képdn/ (Cnuigg) ava ueroxn

H Etaipeia apouaidlel faoikd kai Tpocapuoapéva kEpdn/ (Cnuieg) avd petoxr). Baoika képdn/ ({nuieg) ava
petoxn umodoyiCovral diaipwvtag 1o képdog i T {nuia Tou avaAoyei oToug petdyoug TG Etaipeiag pe 1o
péoo aTaBuIoPEVO apIBud KoV JETOXWY O€ KuKhogopia kaTd Tn didpkeia TG TrepIddou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOGOPUOYI TOU KEPBOUS A TNG {nuiag
TTOU avOAOYEl OTOUG ETOXOUG Kal TOU éOOU OTOBUIOUEVOU apIBUOU KOIVV ETOXWY O€ KUKAOQOpIa yia TIG
emMOPATEIG OAWV TWV BUVNTIKWVY TITAWV PETOXWV, OI OTTOiEG ATTOTEAOUVTAI OTTO METATPEWIEG OHOAOYIEG.

Ta képdn/ (Cnuieg) ava petoxn dev avampooapudlovial (un TPOCAPHOCKEVA ) 6Tav N ETTOPACT Twv
duvnTikwv TiTAwV gival atgnon (peiwan) Twv Kepdwv ({nuiwv) avd peToxn.
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3.17 Mepiouara

H diavour| Twv PepIoUaTWY 0TOUG pETdXOUC TNG ETaipeiac kataywpeital wg utoxpéwan oTIg OIKOVOUIKES
Karaotdoeig 6tav n diavopry eykpiveral amé n Fevikr Zuvéheuon Twv peTdXwv. Ol OVWVULES ETAIPEIES
uttoxpeoUvTal, €KTd¢ €@v n Mevikq Zuvéheuon Twv Metdxwv amo@acioel dIOQOPETIKA, va dlavéuouy Ot
HETPNTA, KGBE £T0C, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% £TTi Twv KABAPWY KEPAWV.

3.18 Xpnuarooikovopuikd éooda -é§oda

O1 kaBapé¢ xpnuatoolkovopikéG damaveg amoteAolvial amd XPewoTIKOUG TOKoug eTTi daveiwv Tou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayaTIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTmd eTmevOubévTa
dlaBéaipa, £€00da amd pepiouara kal Ta guvalayuatika képdn kal {nuie¢ Ta omoia Tapouaialovial Ge
kaBapn paon.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Baael TnG Pebddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €000 aTTd Ta JEPICUATA KATOXWPOUVTAI GTNV KATACTAOT GUVOAIKWY E00dWY
TNV NUEPOUNVia £yKPIoNG BIAVOURS TwV HEPICHATWV.

3.19 Zupywneioudc amaITOswWV-UTOXPEWTEWY

O ouuwn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY WE UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTrolEiTal ubvo epOTOV UTTAPXE! VOMIKG JIKAIWHO yIa CUUYNQIONS Kal UTTApXEl
TpoBeon yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTG ToV aupWNn@Ioud 1 yia Tautdypovo
O10KAVOVITO.

4. Néa TpOTUTTO, TPOTIOTIOINCEIS TPOTUTTWV KaI dlgpunveie: ZUYKEKPIYEVA VEN TTPOTUTTA,
TPOTTOTTOINCEI TTPOTUTIWV Kol diEppnveieg EXouv £kd0BEi, Ta OTToia Eival UTTOXPEWTIKA YO AOYIOTIKES
mEPI6dOUG TTOU §EKIVOUV KaT TN dIdPKEIN TG TTaPOUCAS XPAONGS | METAYEVEDTEPQ.

BA£ETTE ONUEIWTEIC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTATEWY.
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5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2016 n Etaipeia diaxwpiletal g€ TpeIC AEITOUPYIKOUS TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T amoteAéopara Twv Topéwv autwy katd v 31 Aekepppiou 2016 kai 31 Aekepppiou 2015 Exouv wg £¢AG:

31/12/2016
, KaAAuvTiké - . .
ddappako Napagapuako Ytrnpeoieg Z0volo
MwAARoEIg 27.119 1.807 1.599 30.525
MikT6 KEPDOG 9.559 255 901 10.715
AmooBéaeig (1.973) (132) (116) (2.221)
Xpnuatooikovouika €5oda / (£€0day) (1.906) (127) (112) (2.145)
Képdn /(Cnuieg) TTpo @ 6pwv (3.629) (247) 457 (3.419)
®bpog el00dANATOS (1.597) (109) 201 (1.505)
Képdn / (Cnuieg) petd ammd @ dpoug (5.226) (356) 658 (4.924)
31/12/2015
i KaAAuvTiké - . .
dappako Napagapuako Ytrnpeoieg Z0voAo

MwAARoeig 24.852 1.870 1.593 28.315
MikT6 KEPDOG 7.277 181 901 8.359
AmooBEaeig (1.999) (150) (128) (2.277)
XpnuaTooikovouikéa £é00da — (£60da) (3.000) - - (3.000)
Képdn /(Cnuieg) TTpo @ 6pwv 777 (452) 1.108 1.433
®bpog el0odAATOS (3.003) (370) 431 (2.942)
Képdn / (Cnuieg) Peta aommd @ dpoug (2.226) (823) 1.540 (2.686)

Ta TEPIOUCIOKA OTOIXEID, Ol UTTOXPEWOEIS TWV TOMEWV Kal Ol E£TTEVOUCEIC YIO ATTOKTNGTN TIEPIOUTIAKWY
oToIxeiwv kara v 31 Aekepppiou 2016 kar 31 Aekepppiou 2015 €xouv wg &AG:

31/12/2016
i KaAAuvTIKO - . .
Y Z0voA
ddappako Napagappako TNPECiEg OUvolo
Kep ahaiouy IKEG daTTAVEG 32 2 2 36
MNepiouaiaka aToigeia 73.932 4.926 4.359 83.217
YTIOXPEWTEIG 46.304 3.086 2.730 52.120
31/12/2015
i KaAAuvTIKO - . .
dappako Napagappako Ymnpeoieg Zuvolo
Keg ahaiouy keg dammaveg 9 1 0 10
MNepiouaiaka aToixeia 80.990 6.094 5.191 92.275
YTIOXPEWTEIS 49.377 3.715 3.165 56.257
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H kUpia xwpa (£dpa) ¢ Etaipeiag eivar n EAGdA. O1 repioxég Asitoupyiag ival Kupiwg o1 ToTrol TwAnang
TWV TTPOIGVTWY KAl UTTNPETIWV Kal 01 TOTTOI TTOPAYWYAS AUTWY.

MwAnoeig 31/12/2016 31/12/2015
EAGOa 21.581 21.824
Eupwrraikr) Evwaon 7.898 6.061
NonTEG XWPES 1.046 430

30.525 28.315

To gUVOAO TwV PN KUKAOQOPOUVTWY OTOIXEIWY evepynTikoU BpickovTal aTnv EAMGDO.

6. Aoitrd Acitoupyikd éooda - (€§0da)

Noimré Aeitoupyikd €é00da 31/12/2016  31/12/2015
‘Ecoda amo evoikia 216 232
‘Ecoda dikaiwpdrwy (Royalies) 43 202
‘Ecoda amo mapoyr utinpeaiwv 898 601
‘Ecoda amd mapaywpnaon SIKawuarog diavopurg 429 1.128
Nomré é00da 556 131
‘Ecodo amd ayxpnaoipotmointn TPORAEWN ATTOUEIWPEVWY ATTAMTEWY 710 284
ZuvaMayuariké kEpdn 55 63
2.907 2.641
Noitra Asitoupyikd €§o8a 31/12/2016  31/12/2015
Nomra £€0da (202) (48)
ZUvOMNOYHOTIKES CNMiES (38) (21)
(240) (69)

7. 'E¢oda dio1knTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTu¢ng

‘E€0da d101kNTIKAG AgiTOUupyiag 31/112/2016  31/12/2015
Mapoxég o€ epyalouévoug 2415 2.373
NonTég apoIBEG TpiTwv 1.091 1.061
Mapoxég Tpitwv 456 566
®opol & TEAN 147 158
Nomré £¢o0da 333 408
AmooBéoeig (onu. 11,12) 239 270

4.681 4.836
‘E€oda AsiToupyiag d100éoewg 31/12/2016  31/12/2015
Mapoxég o€ epyalopévoug 449 478
Nomrég apoiBEg Tpitwv 1.212 587
Mapoxég Tpitwv 218 265
®bpoi & TEAN 321 187
Nomé £¢oda 260 173
Amooféoeig (onu. 11,12) 42 48

2.502 1.738
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‘E€0da épeuvag Kal avaTTuéng 31/12/2016  31/12/2015
Noré £¢oda 249 169
Amooféoeig (any. 12) 1.572 1.572

1.821 1.741

8. Mapoyxég o€ epyalopévoug
31/12/2016 31/12/2015

MioBoi kal nuepopiodia 4.370 4.345
EpyodoTikég el0popég 1.058 1.036
MpoBAewn amolnuiwong Ayw £§ddou amd v utnpeaia (onu.23) 204 67
Nomég TTapoxég o€ epyalopévoug 110 140

5.742 5.588

9. Xpnuatooikovopika égoda / (£¢0da)

XpnHaTOOIKOVOUIKG €008 31/12/2016 31/12/2015
Téko1 é00da 179 284

179 284
XpnuaTooIKOVOHIKa €08 31/12/2016 31/12/2015
Tokol £€oda (2.324) (2.466)

ZnpiEG ammd TTWANGN CUYYEVOUG ETAIPEIOG - -
(2.324) (2.466)
(2.145) (2.182)

10. ®6pog 1000 paTOG

31/12/2016 31/12/2015
AvaBaMdpevog ¢6pog 1.505 (256)
1.505 (256)

Z0powva pe TIg diatdgeis g EAANVIKAS @opoAoyikAg vopobeaiac o auvteAeaTAC @dpou €1000raTog, KaTd
v 31 AekepPpiou 2016 kar 2015 Arav 29%.

H EMnviki} @opoloyikry vouoBeaia kal o1 OXETIKEG DIATASEIG, UTTOKEIVTIAI O€ EPUNVEIES OTTO TIG POPONOYIKEG
apxéc. O1 dnAwaeig popou €100dANATOS KaTaTIBEVTAI GTIC POPOAOYIKES ApXEC a€ £THTIA BAaT, aAd Ta kEPON
A o1 {nuiEG TTou dnAwvovTtal, yia QopoloyIKoUg GKOTIOUG, TTOPAEVOUV TIPOCWPIVA EKKPEPEIC EWG GTOU Ol
@opohoyikéC apxég eAéyEouv TIC popoAoyikéG BnAwaelg kai Ta BiBAia Tou popoAoyolpevou, Kai e BAan Toug
eAéyxoug autoug, Ba opIaTIKoTToINBOUV Kal 01 OXETIKEC POPOAOYIKEG uTTOXPEWOEIS. O1 popoAoyIKEG {nuIES, OTO
BaBué Tou autég avayvwpifovtal amd TG PopoloyikéG apxég, pmopolv va xpnaipotroinBolv yia 1o
OUMYNIOUO KEPOWV TwV TTEVTE ETTOUEVWVY XPOEWY, TTOU akoAouBouv Tn xprion TTou agopoulyv.

MNa nig  xpAoeig 2011, 2012, 2013 2014 ka1 2015 n etaipeia €xel utrayBei 010 POPOAOYIKO EAEYXO Twv
Opkwtv  eAeyKTWV OUUGWVA pe Tnv Tapdypago 5 Tou apbpou 82 Kwdika Popoloyiag Eigodruarog
N.2238/1994 (xproeig 2011-2013) kai apbpo 65A map. 1 Tou N.4174/2013 (xpron 2014 kai 2015), éAape
MoTomoinTikd POPOAOYIKAG ZUHHOPPWONG Xwpi¢ va TTpokUyouy diagopés. MNa va BewpnBei n xprion
TEPAIWWEVN, TIPETTEI Va 1I0XUCOUV Ta opi{oueva oTnv Trap.1a Tou apBpou 6 g MOA 1159/2011.

O1 gopoloyikég utroxpewaelg TG ETaipeiag dev éxouv eCeTaoTei ammd TIC GOPOAOYIKES APXES yia T Xpron
2010, evw yia v xphon 2016, Bpioketal og ¢EAIgn n epyaaia dlao@ANong POPOAOYIKAG TUPHOPOWONG
amo Tov Voo eAeykt Bdon Twv diaragewv Tou apbpo 65A Tap. 1 Tou N.4174/2013. H Etaipeia dev £xel
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avayvwpioel TPORAEWn @Apou yia TIG XPHOEIS AUTES KaBWE eKTING OTI e Tnv oAokAipwan Tou GopoAoyIKoU
eMéyxou dev Ba TpokUyouv TTPOCBETEC POPOAOYIKEC UTTOXPEWATEIS TTOU VA EXOUV OUGIWOEIS ETIOPACEIC OTIG
OIKOVOUIKEG KATAOTACEIC.

O 9o6pog et Twv KePdWV PO POpwv TG ETaipeiag, diagéper amd 10 BewpnTikd Tood TToU Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG OUVTEAECTEC @Opou  €TTi Twv Kepdwv NG Etaipeiog. H diagopd éxel wg
egng:

31/12/2016 31/12/2015

Képdn / ({nuieg) Tpo ¢ dpwv (3.419) (2.942)
®6poi1 uTTOAOYICOEVOI LIE TOUG EYXWPIOUG CUVTEAEOTES (992) (853)
Eig6dnua pn utrokeiuevo ae @6po (9) 30
‘E€oda pun avayvwpifoueva yia ¢ opohoyikoug oKotrolg 2.508 780
Emidpaon 810¢p 0pds @ opoAoyIKWY GUVTEAEOTWY - (467)

Alaypa@n avaBalopevng @ opoloyikig ammaitnang i
METAP EPOUEVWV Y OPOAOYIKWV CNUILV
20voho @ 6pou €I00dNAUATOG 1.505 (256)

2) 254
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11. Evowpara mayia

. . . MnxavAuata
e romeays "ot utombs  sivol
E¢omrAiopog

31/12/2014

Agja kThong 11.801 7.747 214 13.710 33.472
T WPEUPEVEG OTTOORETEIG - (2.701) (179) (10.791) (13.671)
AvamoofeaTn agia 11.801 5.046 35 2.919 19.801
Avaméofeotn agia 01/01/15 11.801 5.046 35 2.919 19.801
MpooBrikeg - - - 10 10
MNwAnoeic — Alaypa@ég - - (9) - (9)
MNwARoeic — Alaypagég (amooPeobévay) - - - 2
AmooBéoeig Trepiddou - (304) (5) (393) (702)
Avaméofeotn agia 31/12/15 11.801 4.742 23 2.536 19.102
31/12/2015

Agia kThong 11.801 7.747 205 13.720 33.473
ZWPEUPEVEG aTTooBETEIS - (3.005) (182) (11.184) (14.371)
Avaméofeatn agia 11.801 4.742 23 2.536 19.102
AvaréoBeatn agia 01/01/16 11.801 4.742 23 2.536 19.102
Mpoabrkeg - - 12 24 36
MNwAAoeig — Aiaypa@ g - - (10) - (10)
AmooBEaeig TrEPIGDOU - (303) (5) (338) (646)
Avaméofeotn agia 31/12/16 11.801 4.439 20 2.222 18.482
31/12/2016

Agia kThaong 11.801 7.747 207 13.744 33.499
SWPEUPEVEG aTToaBETEIS - (3.308) (187) (11.522) (15.017)
Avaméofeatn agia 11.801 4.439 20 2.222 18.482

H Eraipeia wioBwvel pe xpnuatodorikég pioBwoelig yAmeda kal  kTipia. Kara 1 xprion 2008,
TTPAYLATOTTONBNKE CUPQWVIa TTWANONG Kal pakpoxpdviag emavekuioBwong emi akiviTou Tn¢ Lavipharm
otnv Maiavia pe v Tpdmela ATTIKAS. H guugwvia TrepiAduBave Tnv TTWANGN TOU AKIVATOU avTi TOU TTOgoU
Twv Eupw 14 000 kai T emavekuioBwan Tou yia 25 xpdvia e dikaiwya emavayopds oty Tif Tou 1 eupw
(ammdAuto voupepo). To avamdoPeato utTOAOITTO TOU €V AGyw OKIVATOU, KATA TNV NuEpOPNvia g TWANoNg
avripxeto oe Eupw 13 181. H BetikA dilagopd TTouU TPoEKUWe ammd Tnv TiPA TTWANGNG Kai T AoyIoTIKA agia
TOU OKIVATOU KaTaxwpronke w¢ €0000 ETTOPEVWV XPATEWV KAl PETAQEPETAI TUNWATIKA OTNV KATAOTOON
OUVOAIKWY £00dwv KaB' 6An T didipkeia TG picbwaong. Katd v 31 AekeuBpiou 2015, n avaméaBeatn agia
TWV pIoBwpévwy Trayiwv Atav Eupw 11 708 (31 Aekepppiou 2015: Eupw 12 004). Ta picBwpéva mrayia
€¢ao@aAifouv TIG UTTOXPEWOEIS TWV OUMBATEWY XpnuaTodoTiKAG WioBwaong (onu.21).

Emi 1wy evowpatwv  Tayiwv éxouv eyypagei Tpoanueiwoels utobrkng Eupw 11 284 oe e€aopaAion
daveiwv Tng eTaipeiag kar pubuioewv ogeIAfg otnv AQY.

O1 amooféoeig augnoav 10 KAGTOG Twv TWANBEVTWY TTPoidvTwy katd Eupw 368 (2014: Eupw 387), Ta
£€¢oda 0168eong kard Eupw 42 (2014: Eupw 47), kai Ta dioiknTika £¢0da katd Eupw 236 (2013: Eupw 268).
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12. Auha TTEPIOUTIAKG OTOIXEIO

, Mapaxwpnoeig & Noimrég
E¢oda . , |
. Aikaiwpata Biop. OOWHOTESG Zovolo
avamTigews I510KTNOi0G  AKIVNTOTTOINOEIG

31/12/2014

Agja KThong 4.821 39.975 18 44814
ZWPEUPEVEG aTTOCRETEIS (2.698) (32.028) (17) (34.743)
AvamooBeoTn agia 2.123 7.947 1 10.071
AvaméoBeoTn agia 01/01/15 2123 7.947 1 10.071
AtoaBéaeis epIodou (203) (1.372) - (1.575)
AvaméofeoTn agia 31/12/15 1.920 6.575 1 8.496
31/12/2015

Agja KThoNG 4.821 39.975 18 44814
ZWPEUPEVEG aTTOCRETEIS (2.901) (33.400) (17) (36.318)
AvaméofeoTn aia 1.920 6.575 1 8.496
AvaméoBeotn agia 01/01/16 1.920 6.575 1 8.496
MpoaBrikeg - - - -
ATTOEIVTEIG (434) (2.698) - (3.132)
NwAfoeic — Alaypagég (154) (6.827) - (6.981)
MwAnoeic — Alaypapég (amooBeabéva) 153 6.827 - 6.980
AmrooBEaeis Trepiddou (203) (1.372) - (1.575)
AvaméoBeoTn agia 31/12/16 1.282 2.505 1 3.788
31/12/2016

Agja KThoNG 4.667 33.148 18 37.833
ZWPEUPEVEG aTTOORETEIS (3.385) (30.643) (17) (34.045)
AvaméofeoTn aia 1.282 2.505 1 3.788

Méxpr Tnv 31 AekeuBpiou 2016, ota Aula lMepiouaiakd ZToixeia / Sikaiwyara kai £6o0da avamrugng Exel
TTpaypartoTroinBei amopeiwan Uwoug Eupw 22 ekaroupupiwy Trepitou £meidn dev eivan diabéaiua pog xprion.
27 avwtépw TepIAapBavoval Eupw 12 ekatoppupia Tepimou Ta otmoia oxeTi(ovial e TNy pacTnpidtnta Tou

Opilou Lavipharm Corp..

O1 amooBéoeic avénoav ta ‘E¢oda Aloiknong Eupw 2 (2015: Eupw 2) Ta ‘E¢oda AidiBeong Eupw 1 (2015:
Eupw 1) kai Ta 'E¢oda Epeuvag kai Avamruéng Eupw 1 572 (2015: Eupw 1 572).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emovpia MogooTo ZuppeToXAg Xwpa Agio Zupperoyuv
311212016 31112/2015 Eykardotaong 3111212016 311212015
Lavipharm Hellas A.E. 9990%  99,90%  EAMAAA 20212 20212
Meiov:MpoBhewn Amoyeiwang GuppeToxrig (13.000) 7.212 (13.000) 7.212
Lavipharm Active Services A.E. 100,00%  100,00%  EANAAA 20.363 20.363
Meiov:MpoBhewn Amoyeiwang GuppeToxrg (4.000) 16.363 (4.000) 16.363
Pharma Logistics A.E. 96,52%  96,52%  EANAAA 2425 2425
Meiov:MpoBhewn Armopeiwang GuppeToxrig 2114 N 2.114) N
Pharma Plus AE. 949%  94,96%  EAMAAA 4010 4010
Castalia Lab. Dermat AE. 100,00%  100,00%  EAMAAA 1.140 1.140
Lavipharm Cyprus 0,58% 0,58%  KYMNPOX 0,001 0,001
Lavipharm Corp. 59,50%  59,50% H.NA 62.570 62.570
Meiov:MpopAeyn Amopeiwang cuppeToxfg (62.570) 0,001 (62.570) 0,001
Laboratories Lavipharm S.A. 0,00%  45,00% TAMIA 712 712
Meiov:MwAnan oupieToxnAg (712) - - 712
29.036 29.748
31/12/2016  31/12/2015
YméAomro évaping 29.748 21.948
MpdBAewn Atrougiwang ouppeToxng otn Lavipharm Hellas AE - (3.000)
MwAnon ouppeTox g aTn Laboratoires Lavipharm SA (712) -
Autnon ouppetoxng ot Lavipharm Active Services - 10.800
YmroAomo Aqgewg 29.036 29.748

13.1 Eidikd yia T ouppetoxn otn Quyarpikn etaipeia Lavipharm Corp. (U.S.A.) onpeiwvoupe Ta &g.

Kara v 31 Aekepppiou 2016, 10 ZUvoAo I18iwv Keahaiwv Tng Lavipharm Corp. €xel kaTaoTei apvnTika.

H Lavipharm Corp., Buyarpik etaipeia Tou opidou oTi¢ HIA, un £xovrag eao@alioer péxpr To TEAOG Tou
2015 v amapaitTn xpnuatoddtnon yia va Cuvexicel TIG Epyacieg TG, TTpoxwenoe, oTig apxés Tou 2016,
oTnv ekxwpnon 6Awv Twv AUAWY KaI KIVNTWY TEPIOUCIOKWY aToixeiwv ¢ aTn Thallium Holding Company,
LLC., e1dikou d1addyou g Medical Provider Financial Corporation Ill, Ta otmoia e€ao@aAIlav utrpaypdTwg n
un efutnpeToUpevn Oavelokr umoxpéwaon TPo¢ ohooxepr| €¢0QAnaT) tTng. EmmAéov, v ibia mepitrou
TEPindo, TPOS oAoOXePr €EO0QANGN NG W €fuTTnpeToUEVNG dAVEIOKAG UTTOXPEWONG TG OTNV ETaIPEIQ
Waterfall Finance10, LLC, eidikr} d1adoxo g daveiotpiag General Electric Finance f/lk/a General Electric
Capital Business Asset Funding Corporation, katéBaAe 1o Tpoidv TwAnang Tou akivhtou TG oto New Jersey.
To akivnro €Cac@AMde eptmpaypdTwg Ty ev Adyw davelakn utroxpéwan, yio T0 gUVOAO TnNG OTToiag  €ixe
Tapdoyel OXeTIKA eyyinon n Lavipharm A.E. Ze ouvéxela Twy avwtépw, ol etaipeie¢ Lavipharm Corp. kai
Lavipharm Laboratories, Inc. Tpoxwpnoav aTnv katdBeon aitnong Auong toug atnv apuddia @opoloyikr
apxf v 26.7.2016 kai 11.07.2016 avrioToixa.

H ohoayephic amomAnpwun Twv 800 autwy davelakwy auuBacewy TG Buyatpikig etaipeiag oTig HIA eixav
onuavtikh emidpaaon aTov evotroinuévo IooAoyioud g Etaipeiag, peiwvovtag £1a1 To davelopuo Tou Opilou
kot €37,7 ekar., Aol 33,3%. H auvalayn autr| enpéace 1000 Ta EVOTTOINMEVA XPNHATOOIKOVOUIKA £60da,
70 oTroia pelwbnkav kata 50,4% 600 Kal Ta evotroinuéva amoteAéopard, Kabwe dnuioupynoe €KTOKTO, WN
emavahauBavouevo kEpdog Uyoug € 11,96 exar...
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14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2016 31/12/2015

MakpoTrp6Beaueg amramnaeis ammd TEAGTEG 3.561 3.225
Makpotp6Beoueg amamoels ammd ouvOedePEVES ETAIPEIES (ONW. 29). 12.005 13.417
Nomég pakpotpdBeaueg amamoeig (OudAoya EAnV ikoU Anpoaiou) 390 379
AoBeioeg eyyunoeic 44 44
Meiov: Amopeiwon amamfoewy (any. 19) (14.864) (9.960)
Z0voho 1.136 7.105

O1 pakpoTTpOBEOpEC ATTAITACEIC  APOPOUV KUPIWG  EUTTOPIKEG aTAITACEI Kal OAVEId G€ GUVOEDEUEVES
eTaipeieg Uwoug Eupw 6 425 (2015: Eupw 7 130) kar Eupw 5 580 (2015: Eupw 6 827) avtioToixa Kai o€
mreAdreg Eupw 3 561 (2015: Eupw 3 225).

2116 31 AekepBpiou 2015 n Etaipeia kateixe Opdhoya EAANvikoU Anpoaiou auvolikoU Oywoug Eupw 1 217 e
Trapouaa agia Eupw 378 poékuye kEpdog atrd avTioTpo®n  amopeiwang Uwoug Eupw 47 (onu.22). Emiong
avayvwpiotnke @opoAoyikd 10 1/20 TG ouVoMIKAS {nuiag amé v amopeiwan Twv OpoAdywv EAAnviKou
Anuoaiou Eupw 70 kai {nuia Eupw 18 a6 v avayvwpian avaBaArduevns ¢opoAoyIKAg UTToxpéwang.

2116 31 AekepBpiou 2016 n Etaipeia kateixe Opdhoya EAANvikoU Anpociou auvolikoU Oywoug Eupw 1 175 e
Trapouaa agia Eupw 390 Tpoékuwe kEpdog amd aviaTpo@ry amopeiwong Uywoug Eupw 43 (onu.22). Emiong
avayvwpiotnke @opohoyika 10 1/20 NG {nuiag amd v amopeiwan Tou 2012 Twv OuoAéywv EAAnvIKoUu
Anuoaiou Eupw 70 kai Eupw 20 amé v avayvwpian avaaiduevng ¢opoAoyIKAG uTroxpéwang.

H ékBean tng Etaipeiag atov mOTWTIKG Kivduvo Kal oTov Kiviuvo dIakUuavong Twv ETITOKIWY KaBwg Kal n
TPORAEYN yia {nuia atoueiwaong yvwaTotrolouvtal ot onpeiwon 30.

14 (B). NoiTrég HOKPOTIPOBECES UTTOXPEWOEIG

31/12/2016  31/12/2015

MakpoTTp6BETUES P OPOAOYIKEG UTTOX PEWTEIS 719 828
Makpotrp6Beopeg ao@ahioTikEG uttox pewoeic Tpog LKA, - TEMEAE - TEAIT 1.762 2.076
AnoBeioeg eyyunoeig 6 6

2.487 2910

15. ATroBépara
31/12/2016 31/12/2015

Eutropetuara - 1
‘Etopa mpoidvia 1.768 1.666
Mpwreg kai BondnTIKEG UAEG 2.336 1.338

4.104 3.005
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H kivnon ¢ mpoPAewng amoueiwang amoBepdtwy katd T xpron Arav:

NoyioTikA agia
31/12/2016 31/12/2015
YmdAonro v 1 lavouapiou - (1.217)
ZxnuaTiopog TPdRAewng o€ Bdpog ATroTeAcOPATWV i i
XPAOEWG (KOOTOG TTWANBEVTWV)
Xpnoipomoinon mpoBAewng (Alaypagr i 1217
oToBEPaTWV)
YmdAomro v 31 Aekeufpiou - -
16. MeAATESG KAl AOITTEG OTTAUTAOEIG
31/12/2016  31/12/2015

MeAdmeg 2.033 3.024
Eptopikég amamioeig amd ouvdedepéva pépn (onu. 19) 13.900 11.002
Eutmropikég amamioeig ammd oxeTi(opeva pépn (ony. 19) 3.273 1.726
ZUVOAO EPTTOPIKWYV ATTAITHCEWV 19.206 15.752
Nomég amamoeig amd oxeTigopeva uépn (onp.19) 175 395
Emmayég petaypovoAloynuéveg 83 70
Emmayég og kaBuoTtépnon 21 21
"papudmia 8 8
"payudmia og kaBuaTépnon 1 1
XpewaTeg dIG opol 1.228 650
MpokaraBoAég yia ayopég amoBeudmwv 19 13
MpokaraBoAég ae TTpouNnBeuTESG 225 349
MpokaraBoAég o€ TpiToug kal Aomég amarfoeig 671 247
Amammoeig on'rf') E)\)\I’]VIKS’) Anpéoio Adyw TTpokaTaBoAwv 913 879
KQll TIAPAKPATOUHEVWV @ OPWV
®MA €I0TIPAKTEOG 224 707
Meiov: Atropeiwon amamhoswv (1.477) (765)

21.297 18.327

H éxBean tng ETaipeiag atov moTwriKG Kivduvo kal gTov Kivouvo SIOKUHAvVONG TWv EMITOKIWY KaBwg Kal
POBAeYn yia {nuia amopeiwaong Twv MeAaTwy Kal AOITWY aTTAITOEWY yvwaToTrolouvTal aTn onpeiwon 30 .

17. Tapiokd diaBéoipa Kai 10080vapa

31/12/2016 31/12/2015

AioBéaiya aTo Tapeio - 3
BpayutrpdBeopeg TpamedIKEG KATABETEIS 1.130 740
1.130 743

H ékBeon tng ETaipeiag oTov kivduvo diakupavong Twy EMTOKiwv kabwg Kai n avaAuon euaiobnaiag emi Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KOI TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIOIoUVTal
oTn onueiwan 30.
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18. MeToyIk6 ke@aAaio kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2016 kar 2015 10 Metoyikd Kepahaio ¢ Etaipeiag avrpyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaaTikig agiac Eupw 1,00 (ot améAuto ood) n kGBe pia. OAeg ol
ekd0Beioeg peTOXEG EXOUV £COQANBET TTARPWIG.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xproeig 2000 péxpr 2007 kai avipxeto tnv 31 Aekepfpiou
2016 o¢ Eupw 84 418 (2016 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko ArroBepuarikd

Z0pgwva pe TI dlatdgels Tng EMNVIKAG €TaipIkAG vopoBeaiag, etnaiwg Tapakparteital 10 5% touhdyiotov
TWv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepATIKOU, TO OTI0I0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOS, TOU TUXOV XPEWGTIKOU
uttoAoiTrou Tou Aoyapiacuou Kepdwv kai Znuiwv. H TTapakpdrnan autr| Travel va eival UTTOXPEWTIKT, OTav 1o
uttéAoitro Tou TakTikoUu AtroBeuaTikoU @Baael To 1/3 Tou kataBefAnuévou MetoyikoU Kepahaiou.

B) Aoimd amoBeuarikd

Ta Ahoimd amoBepanika Kupiwg agopolv amobeuatik@ amé €é0oda @opoloynBévia katd €1BIKO TpOTO Kal
avahoyioTik@ képdn / (Cnuigg). Kara v 15 louviou 2009, n TakTikr Tevik Zuvéheuon twv Metoxwy,
amogdaioe Tv PeTapopd ata ApopoAdynTa AmoBeuarikd, Tou képdoug (Eupw 8 401) Trou TTpoékuye amo
TNV TTWANCN Kal emavekuioBwan tou akivitou NG Maiaviag, oTta @opoloyikd BiPAia ¢ Etaipeiag. Ta
amoBeuarik@ autd dev TpdkeiTal va diaveunBolv aTo dueco pEAAOV Kal wg ek ToUTou Oev UTTOAOYIOTNKE
avaBaAOPEVOS POPpog, CUNPWVA WE Ta opIfdueva aTo MpdTuto 12.

Ta hoima amoBeparikG oxnuaTifovial oUpQwva pe TIC DIATALEIC TNG POPOAOYIKAG VOUOBETias atmd €IDIKWG
@opohoynBévia £goda kal kEPdn. Ta avwrépw amoBeyatiké pmopouv €ite va Ke@aAaiotmoinBolv A va
dlaveunBolv pe améeaon ¢ TokTikAG Mevikng ZuvéAeuong Twv petdxwv, a@oU AneBolv uméyn ol
TIEPIOPITOI TTOU UTTOPET Var 10XUoUV kGBE Qopd, €iTe va oupwn@IoBolv pe {nuieg TTponyoupévwy XpRoEwy.

Me 10 6pBpo 72 Tou N.4172/2013, Ta un diavepnBévta A kepaAaioTroinBévia agopoAdynTa aTToBepaTIKG Twv
VOUIKWY TTPOCWTIWY TToU éxouv oxnuarioBei pe Baon 1o v. 2238/1994 dmwe autd eppaviotnkav oTov
TeAeuTaio Io0AoyIop6 Trou ékAeioe TTpIv Tv 1.1.2014 urokeIvTal oe auToteAr] opohdynon pe auvieheath 19%
KOTA TO PEPOG TTOU OeV aUUYN@ioTNKaY WE {nuieg Tponyouuévwy xpnoewv. Ao 1.1.2015 dev emTpémeral n
TAPNON €I8IKWY Aoyopiaouwy a@opoAdynTwy amobepartikwy.  ZTig 31/12/2014 n Etaipeia mpoéPn ot
oupwneIoud {nuiwv Uyoug Eupw 2 605.
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20. MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS

3112/2016  31/12/2015

MpounBeutég 834 2.719
Mood opehdueva ae guvdepéva uépn (onu. 29) 785 725
Moca opeAdeEva o€ OXETICOPEVA PEPN (ONU. 29) 110 21
ETrmayég peTay povoAoynuéveg 1.048 1.467
Ipappdria TAnpwréa 987 1.208
Ac@ahioTIKOi OpyavIouOi 960 1.084
MpokaraBoAég TreAaTv 1.293 1.022
®o6pol TEAN TANpwrTéOl 949 1.173
Mepiopara TAnpwréa 254 254
‘Eooda emmopévwy xprioewv 2.265 2.730
Aouleupéva £60da 2.343 1.684
Nomra 547 889

12.374 14.976

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotntag OXETIKA We Toug MpopunBeutéC kal AOITEC UTTOXPEWOEIG
yvwaoTotolgital aTn onueiwon 30.

21. Adveia
31/12/2016  31/12/2015
MakpompoBeopa
Ouoloyiakd daveia - -
MakpotrpdBeopa daveia amd ouvdedepéva pépn (onu.29) - 5.885
Makpotrp6Beapua daveia ammd OxeTICOPEVA pEPN (ONK.29) 3.798 811
MakpoTTPOBEUES UTTOX PEWOEIS X PNUATOBOTIKWY UICOWOEwWY (TTWANGN Kal eTTavekUioBwan) 12.279 10.123
Nomé pakpotpoBeapa daveia 585 645
16.662 17.464
BpayutmrpoBeoua
Nomd pakpotrpdBeapa ddveia TANpwTED TNV ETTOUEVN XPACN 60 60
Nommé BpayutrpoBeopa ddveia (yia ke@. Kivnong) 18.897 18.807
BpayutrpdBeopeg uTIOX peWOEIS X PNUATOBOTIKWY MICBWOEWV (TTWANGN Kal ETTavekioBwan) 175 527
19.132 19.394
Zivolo daveiwv 35.794 36.858

Opoloylaké ddveio

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE tpoxwpnae oty ékdoon koivol opoAoyiakoU daveiou
moooU Eupw 8 400 (okTw exatouulpia TeTpakdaies XIAIGdEG opoAoyieg ovouaoTikng atiag Eupw 1 ot
amoAuUTO VOUREPO) YIa TV avaXENKATOBOTNON UQIOTANEVOU WETATPEWIKOU OPOAOYIOKoU daveiou. To dAvEID
eival mevraeToug didpkeiag Anéng 1o 2017 pe kupaivopevo emitokio (Euribor) mAéov mepiBwpiou. EmitpémeTal
OMNIKA A EPIKA TTPOTTANPWY TOu daveiou 6 pAveg PeTd Tnv ékdoan kail eQeEAg avd 6 prveg

H ouppoon opidel OUYKEKPIPEVEG TIEPITITWOEIC TTOU OUVIOTOOV TIAPAAEIYn EKTTAPWONG OUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHI Twv 0QEINGpEVWY CUHQWVA WE Tn oUuBaan, ékdoan véou opoAoyiakol
daveiou, ueTapifaan onNUAVTIKWY TTEPIOUCIOKWY OTOIXEIWV XWPIG TNV EYKPION Twv OHOAOYI0UXWY, OUCIACTIKY
pETABOAA TTPOG TO XEIPOTEPO OTNV OIKOVOIKI KaTaoTaon Tng ETaipeiag, peiwan petoxikol kepaAaiou.

2116 31 AekepPpiou 2017 ugioTavral emTd AngimpdBeapeg 600¢IC Tou avwTépw daveiou Tooolu Eupw 1 470,
w¢ €k ToUTou TO GUvVOAO Tou daveiou €xel peTagepbei ata Aoima Bpaxumpobeopa ddvela. H  Etaipeia
Bpioketal og dlampaypareloelg pe Ty TpAameda yia Guvolikh avaypnuatoddtnon tou ev AMdyw daveiou, n
¢kBaon Twv otoiwv OEV £XEI OPIOTIKOTTOINGEI.
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Moimrd daveia

Ta Aomd PpayumpdBeopa  kal  pakpotmpdBeopa  ddveia  agopolv  alnAdypeoug  Aoyaplaououg
(Eupw 10 407) xai davela Taktic AMeng (Eupw 705) yia ke@aAaia Kivnong Kai gival eyyunuéva Kupiwg Je
epmTopIkéG amartioelg g Etaipeiag auvoAikoU Oywoug Eupw 352, OudAoya EAnvikoU Anuoaiou GuvoAikou
Ugoug Eupw 379 kai Trpoonpelwaelg uTioBRKngG o€ akivnta g, Uwoug Eupw 10 605 kal petoxég Buyatpikwy
ovopaoTikAG agiag 3 599. Ta Ao daveia emBaplvovTal e KUPAIVOUEVO ETTITOKIO, TTAEOV evog TrEpIBwpiou
Baoel Twv oxeTIKWv oupBdocwy. H amomAnpwyr Twv daveiwv TakTAS AjEng, TTpoBAETETal ammd TI¢ oUPBATEIg
otadiakd péxpl 1o 2027. O1 oupPdoeig Twy daveiwv TaKTAS AENG opifouv CUYKEKPILEVES TTEPITITWOEIS TTOU
ouvioTolv TTapAAEIYn eKTTARPWONG CUPPATIKAG UTTOXPEWONS, EVOEIKTIKG: N TTANPWUN Twv OQEIAOHEVWV
oUuewva Pe Tn oUuBaan, Yeiwaon eyyuRoewy, XpnaoidoTioinan Tou daveiou yia gKoTiO dIOPOPETIKG ATTO AUTOV
TT0U TTPOBAETIETAN OTN OUMBaCN.

YTroXpeWOEI§ XpNHATOBOTIKWY HICOWOEWY

O1 uTTOXPEWTEIC XPNHATODOTIKWY HICBWOEWY agopolv Kupiwg Tnv JioBwan Tou akivitou Tng ETaipeiag otnv
Maiavia £éwg 10 2033. Kata my xprion 2008, ye T oup@wvia TWANONG Kal emavekUiobwang yia 25 xpovia
TOU aKIviiTou aTnV Malavia, PEPog Twv E1IGEPXOUEVWV KEQAAdiwy BIaTéBNKE yia Thv E6QANGT davelouou, evi
70 umOAoImmo ke@dAAaio diatéBnke yia Tnv avamTuén Twv dpactnpiothtwy Tou Opidou. H oulpBaon
€TavekuioBwaong opilel TUYKEKPIPEVEG TTEQITITWOEIC TTOU OUVIOTOUV TTOPAAEIYN EKTTARPWANG CUMBATIKAS
uttoxpéwong, evOEIKTIKA: Un KOTaBoA Twv pIcBwpdTwy oUewva We T oUupacn, aAhayh NG VOUIKAG
popon¢ TG ETaipeiag, ouaiaaTikr HETAROAR TTPOC TO XEIPOTEPO GTNV OIKOVOMIKA KatdaTaon g Etaipeiag,
peiwan Twv egaopaAioewy Tng Tpamelag.

O1 uttoxpewaeIg yia PIoBwaeIg avaAuovTal wg £¢AG:

YTmoxpewoeig yia HIoBwoelg

KegpdaAaio Tokog Zovodo  KepdAaio Tokog Zdvolo
31/12/2016 31/12/2016 31/12/2016 31/12/2015 31/12/2015 31/12/2015
‘Ewg Eva ETog 175 213 388 527 190 717
‘Eva wg Mévte Em 1.115 849 1.964 2.208 660 2.868
Mepioodtepa amod 5 En 11.164 1.879 13.043 7.915 930 8.845
12.454 2.941 15.395 10.650 1.780 12.430

H €éxBeon ¢ Etaipeiag otov kivduvo peuoTtdtnTag Kai OTov Kivouvo OlaKUJOVONG TWV ETTITOKIWY
yvwaoTotolouvtal Tn onueiwon 30.

22. AvaarAopeveg @opoloyikéS (aTrauTAOEIS ) [ UTTOXPEWDEIS

O1 avaPaldueves QOPONOYIKEG QTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTH
@opohoyiag eloodAuaTog Tou Ba 10%UEl KATA TIC XPAOEIC TTOU AVAMEVETAI VO avakTnBoUv Ta GToIxXEid ToU
EVEPYNTIKOU KOl VO TAKTOTTOINBOUV O UTTOXPEWAEIS.

AvaaAlopeveg @OopOAOYIKEG OTTAITAOEIS 31/12/2016  31/12/2015
Aropeiwon Ouohdywv EMnvIkoU Anpoaiou (304) (324)
Auha Tayia TTEPIOUTIAKA OTOIXE il (2.476) (4.047)
MpdPAcwn amolnuiwong mpoowTikoU Adyw £§6dou amd tnv uTinpeaia (403) (416)
MpoBAeywn Eaddwv (84) (84)
Z0voAo avaBalouevng @opoAoyikig amaitnang (3.267) (4.871)
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AvaBaAlopeveS POPOAOYIKEG UTTOXPEWTEIG 31/12/2016  31/12/2015
Evowpara mayia epiouciakd aToixeia 475 574
Z0voho avaBalopevng @opoAoyikig utrox péwaong 475 574
ZuvoAikn avaBaAAdpevn @opoAoyiki (atraitnon) / uroxpéwon (2.792) (4.297)

H kivnon twv Tpocwpiviv diagopwy Kata T GIdpkeia TNG XpAong €xel kataxwpnBei oTnv kardotaon
OUVOAIKWV 000wV (ony.10).

23. Mp6BAeyn yia amrolnpiwon TPoowTikoU Adyw £§680u atrd Thv uTrnpETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagduevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amoAuang i ouvtagiodoTnang 1o UYoS TNG oTroiag oxeTiCeTal e TIg amodoxés Twv epyalouévwy, Tn Bidpkeia
UTTNPETIag Kal Tov TpOTTo amoxwpenong (amdhuon A ouvtagiodétnan). Or epyadduevol TTou TTapaitolvial f
amohUovtal We aimia, O¢ Oikaiouvtal amolnuiwan. H o@elhdpevn amolnuiwon, Of  TEPITITWGON
ouvTagioddtnang, eival ion e 40% Tou TogoU TTou Ba kataBalGTav o€ TepiTITwan amdAuang dveu aiTiag.

H mpopAewn yia amolnuiwon Tou TPOCWTTIKOU, AOyw €¢odou amd Tnv UTIPEECIA ATTEIKOVICETaI OTIG
OIKOVOUIKEG kaTaoTaoel, oUpgwva pe 10 AAM. 19 kar Bagiletal oe avetaptntn avaAoyIoTIKA PEAETN TTou
éyive v 31 AekepBpiou 2016.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢6d0U atmd TV uTTpeaia avaAUeTal ws eGAE:

31/12/2016  31/12/2015

Mapoloa agia UTTOXPEWTEWY TIAPOX WV TTPOCWTTIKOU Adyw £§6dou

amé TV UTNpPETia 1.541 1.593
Zuoowpeupéva avoroyioTIKA (kEpdN)/ {nuieg kard T Mqén NG

egeTalOpevNg XpPNong (77) (80)
Karaywpnuévn utroxpéwan aTnv KaTAaTacn OIKOVOUIKAG BEang 1.464 1.513

Ta Togd Tou €xouv KataxwpnBei atnv KaTioTaon GUVONKWY e0dWY £X0UV WG EEAG:
31/12/2016 31/12/2015

KboTog Tpé€Xoucag amaoyoAnong 35 75
KbéaTog rpouTtinpeaiag Adyw TpOTTOTIOIRCE WY 17 -
XpnNUOTOOIKOVOUIKO KOOTOG 30 28
KbaoTog diakavoviouou 122 (36)
KaBapd £6060 xproewg 204 67

To kaBapd £€0d0 TNE TapoUoag Xproews TTpocauinae Ta amoteAéopara XPRoewg.

Ta Toad ou €xouv kaTaxwpnBei ata Aoimd guvoAika £0000 TG KATACTAGNS GUVOAIKWY 008wV EXOUV WG
egng:

31/12/2016 31/12/2015

YméAomo évapeng 80 111
AvoloyioTikd (kEpdN)/ Cnuieg xprong (3) (31)
YméAomro TEAog 77 80
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H kivnan Tng utroxpéwaong Trou £xEl KataxwpnBei aTnv KATaoTaaT OIKOVOUIKAS BEONG Exel WG £¢AG:

31/12/2016 31/12/2015

Yméhomo évapéng 1.513 1.537
KoaTog Tpéxoucag amaoydAnong 35 75
K6aT0¢ TTpouTtinpeaiag AOyw TPOTTOTIOINOEWY 17 -
XpNUOTOOIKOVOUIKO KOOTOG 30 28
Emidpaon diakavoviouou 122 (36)

AméoBeon pn avayvwpIoPEVWY avaAOYICTIKWY {nUItV - -
Amoppo@nan /(Metakivnan) TpogwtikoU - -

KaraBAnBeioeg amolnueiwoeig (250) (60)
AvahoyioTiké (k€pdn)/ Cnuieg Bdoel IAS 19 (3) (31)
YmdAonTo T€Aog 1.464 1.513

O1 kUpieg avaroyiaTikEG TTAPAdOXES TTOU XpnailpoTToBnkav éxouv wg eEAg:

31/12/2016 31/12/2015
Mpoeto@ AnTikd €TTTOKIO 1,40% 2,00%
MeMovTKEG augoeig HIoBwv 0,00% 0,00%

[la 10 TTPOECOPANTIKG ETTITOKIO XPNGIHOTIOMBNKE N KAUTTUAN opoAdywv TnG Eupwraikng Kevipikig Tpdmelag.
Ma v avaloyloTik peAéEmn, xpnoigotoirBnke o EMnvikés Mivakag  Ovnoipdmrag 1990 (Y. Am. K3-
3974/99) .

Kivntikdtnta Mpoowrikol

Opada HAkiwv OIKIO,GU\”Q AméAuon
Amoxwpnon
‘Ewg 45 etwv 3% 2%
46-55 2% 2%
56 kai avw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaika kEpdn /( nuieg) avad petoxn
31/12/2016 31/12/2015
Képdn (Znuieg) Tou avahoyolv GTOUG JETOXOUG (4.924) (2.686)
ZT0BUIOUEVOG HETOG aPIBUOG peToXWV ( o€ XINIGdEG) (onu.18) 51.081 51.081
Baoka Képdn (Znuieg) avé petoxn ( o€ amdAuta Tood) (0,0964)  (0,0526)
Mpocappoapéva KEpdn (Znuieg) avé petoxn ( o€ amdAuta moad) (0,0964)  (0,0526)

25. Mepiopara

H Eraipeia, katd mv Tpéxouca xpron, Tapouciace {nuIEC Kal ouveTtwg dev utoxpeolTal va dlaveipel
pEPIOUOL.

26. MpoPAéyeig

Aev utrapyouv TTPORAEYEIG.
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27. EvdeyOpEVES UTTOXPEWOEIG

O1 onuavtikéTepeg BIKAOTIKEG Kal BIOIKNTIKEG utroBéaelg, kata v 31 Aekeufpiou 2016 Tou agopolv Ty
Etaipeia £xouv we eEA¢:

A. O1 popoloyikég utroxpewaelg NG Etaipeiag dev éxouv ¢eTaaTel ammd TIC PopoloyIKES apxEC yia T xprion
2010, evw yia v xpnon 2016, Bpioketal oc €EEMEn n epyacia dlaoANIonG @opoAoyIKAg
OUMMOPOWaNG atmod Tov VOWIO EAEYKTA Baan Twv diatdtewy Tou apbpo 65A map. 1 Tou N.4174/2013. H
Eraipeia dev €xel avayvwpioel TPOBAWn @Opou yia TIG XPHOEIS aUTEG KOBWS eKTIUG  OTI pe TV
oAokArpwan Tou Poporoyikou eAéyxou Oev Ba TTpokUWouv TTPOTBETEC POPOAOYIKEC UTTOXPEWTEIS TIOU
va £xouv ouaIwdeIlG MIOPATEIS OTIC OIKOVOMIKEG KATAOTACEIC.

B. H Etaipeia éxel avalapel evOeXOUEVEG UTIOXPEWDEIS OE OXETN We TPATECES, AOITTEG €yYUNTEIS Kal GAAQL
BEpara Tou TTPOKUTITOUV aTa TAaigIa TG cuviBoug dpaaTtnpiétntag. H ETaipeia £xel wg TOATIKA va
TTOPEXEI XPNUATOOIKOVOUIKEG EYYUROEIG HOVO OE BUyaTPIKES ETAIPEIEG.

. Ta Aoima amoBeuarikd Kupiwg agopolv agopoAdynta amobepatikd Kal amoBeuartikd amd éooda
@opohoynbévta kard €10IkO TpdTo. Ta amoBepatikd autd dev TTpokeITal va dlaveunBolv aTo APETO
MEANOV KOl WG €K TOUTOU dev UTTOAOYIOTNKE AVABAAOUEVOS POPOG, TUPPWVA e Ta opIddueva aTo AATT
12. Ze mepitmwan diavopng Toug n ETaipeia Ba emBapuvbei pe Tov avaloyolvia @opo.

28. Evbeyopueveg Asopeloelg
o KepaAaiouxIkéC OEOUEUOEIS

Aev €xouv avaAngBei ke@aAalouxIikéG damaveg oI omroiec Oev éxouv ekTeAeaBEl KaTd TNV NuEPOPNvia Tou
lgoAoyiopoU.

o Aeoueuoeis AsIToupyIkwy UIoBWoEwv

H Etaipeia pioBuvel amobrkes pe akupwalues Aeimoupyikég uiobwaoelg. O1 piobwaeig éxouv d1GPopPoUS
dpoug, PATPES AvaTTPOCAPKOYIS KAl BIKAIWHATA AVAVEWGTTG.

29. TuvaAlayég pe ouvdedepéva Kan OXETICOPEVT HéPN

Ta ouvdedepéva kal oxeTICopeva pEPN a@opolv Baaika Toug KUpIoug JeTéxoug, Tn Aloiknan g Etaipeiag,
TWV BUYaTPIKWY TNG ETOIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1I0KTNOIOKO KaBeoTwS We TN Aloiknon Tng
Etaipeiag kai Twv Buyarpikwy fi Twv BuyaTpikwy auTWV Twv ETAIPEIWV, T OIKOVOUIKG eCapTwEVa PEAN Kal
Ouyyeveig Tpwrou Babuou (ouluyol, Tékva K.a.) Twv peAwy Tou A.Z. Kal Tng Aloiknong.
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Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvoedepéves eTaipeies Exouv wg EAG:

Amaitiogig amé:
Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.

Lavipharm Active Services A.E.

Pharma Plus A.E. (MakpoTrp6Beao)
Laboratoires Lavipharm S.A.

Lavipharm Srl

Lavipharm Laboratories Inc (MakpotpéBeapo)
Meiov: MpdBAewn amopeiwong Lavipharm Laboratories Inc
(MakpoTtp6Beapo)
Lavipharm Corp. (MakpoTrp68eapo)

Meiov: MpdRAswn amopeiwang Lavipharm Corp. (MakpotpéBeao)

Ymoxpewoeis mpog:

Pharma Logistics A.E.

Lavipharm Active Services A.E.

Laboratoires Lavipharm S.A.

Ymoxpewoeig (Adveia) mpog:

Laboratoires Lavipharm S.A. (Makpotp68eopa)

3112/2016  31/12/2015
13.858 9.987
42 43
- 180
702 1.073
- 335
- 457
1.399 1.355
(1.399) (1.000)
9.904 10.989
(9.904) (5.735)
14.602 17.684
3112/2016  31/12/2015
297 315
488 -
- 410
785 725
3112/2016  31/12/2015
- 5.885
- 5.885

O1 guvaAhayég, e Ta auvdedeuéva Pépn, yia T xpron mou éAnge kard v 31 AekepBpiou 2016 kai 2015

avaAUovTal wg egAe:

‘Ecoda

Lavipharm Hellas A.E.

Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.

Pharma Plus A.E.

Lavipharm Active Services A.E.
Lavipharm Limited

Laboratoires Lavipharm S.A.
Lavipharm Srl

Lavipharm Corp

Lavipharm Laboratories Inc

31/12/2016 31/12/2015
NwAfosig NwARoeig MNoimra | Xpnulika NwAnosig NwAfoeig Noimra | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda
18.844 1.041 1 19.468 1.082 89
255 13 5 303 17 6
100 8 56 - 100 11 59
66 75 (1) 66 75
1.197 1.261
54 - 714 -
107 215
20.350 1.220 89 163 21.745 1.265 181 274
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31/12/2016 31/112/2015
Efoda Ayopég Avopég' Ts')\u(() Aormé X’pnplu(d Ayopég Ayopég' Tt:')\u(b Aormé X'pr]p/u((x
Epm/twv | Ymnpeoiwv | Amodepa E§oda | Epm/twv | Ymnpeoiwv | AméBepa E¢oda
Lavipharm Hellas A.E. 10.135 - - 1 12.578 7
Pharma Plus A.E. - 84 - 88
LAS. - 141 - - - - 134 - -
Laboratoires Lavipharm S.A. 25 - 26 73 247 13 7 - 382
Lavipharm Corp. 710 284
Lavipharm Laboratories Inc 283 146
Lavipharm Srl - - - 51 - - - - - -
10.160 14 26| 1.202 247 12.591 134 7 525 382
Ta umroAormma Twy cuvaraywv g ETaipeiag pe oxenioueva pépn Exouv we e¢ic:
Amaimioeig amo: 31/12/2016  31/12/2015
Lavisoft 1.859 1.641
Laboratoires Lavipharm S.A. 685 -
Lavipharm Srl 276 -
Atlants 377 377
MpdBAewn amopeiwong Atantis (377) (332)
Telmar 14 13
Eastern Europe 1 1
MpdBAewn amopeiwang Eastern Europe (1) -
Lavico Inc. 62 42
MpdBAewn amopeiwaong Lavico Inc. (62) (42)
Lavipharm Group Holding 65 7
Nomra oxeTigoueva Pépn 109 40
3.008 1.747
Ymoxpewoeig mpog: 31/12/2016  31/12/2015
Laboratoires Lavipharm S.A. 37 -
T & A Holding - 10
Nomd oxeTI(oPeva pépn 73 11
110 21
Ymoxpewoeig (Adveia) mpog: 31/12/2016  31/12/2015
Laboratoires Lavipharm S.A. (MakporpdBeaa) 2.987 -
T&A Holding Company (MakpotrpéBeapay) 116 115
AB. AaBidag (MakpotpdBeaa) 695 695
3.798 810
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‘Ecoda

Lavisoft

Alphasoft

Atantis

Telmar

Lavipharm Group Holding
Lavipharm Cyprus
Lavico Inc.

31/12/2016

31/12/2015

MwAnosig
Ayadwv

NwAnoeig
Ymnpeoiwv

Moimra
‘Ecoda

MwAnoeig
Ayadwv

NwAnRosig
Ymnpeoiwv

Noimra
‘Ecoda

20 -

44

44

20

44

31/12/2016

31/12/12015

‘E§oba

Ayopég
Ymnpeoiwv

XnpaTooikovouIka

Noimra
‘E§oba

Ayopég
Ymnpeoiwv

XnpaToOoIKOVOUIKA

Noima
‘E§oda

Lavisoft

Lavico Inc.

Lavipharm Group Holding
T&A Holding Company
Nomé oxeTi(opeva pépn

25

59

19

33

28

4l

19

45

To k6oT0G apoIfwv Twv peAwv Tou AIOIKNTIKOU ZupBouliou Kai Twv AlUBUVTIKWV ZTeAeXwyv avaAleTal

TTOPAKATW:
31/12/2016 31/12/2015
EKTEAEOTIKG PEAN AL, 673 635
AveEapTnTa un EKTEAEOTIKA PEAN A.S. 68 53
Mn EkTteAeoTikG péAn A.X - 38
AlguBuvrég 737 738
Zovolo 1.478 1.464
30. Alayeipion XpnHaTooIKOVOuIKOU KIvEUvou

30.1 Mevika

H ETaipeia ekTiBeTal GTOUG TTOPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIkGG Kivduvog
Kivbuvog peuatétntag

Aeimoupyikdg Kivouvog

Kivduvog auvBnkwv ayopdg

H onpeiwon aut mapouaiddel TAnpogopieg yia v ékBeon g Etaipeiag og kGBe évav ammd Toug avwTépw
KIvdUvoug, yia Toug aTtdyoug e Etaipeiag, Tic ToAImikég kai TI¢ d1adikaaieg TTou EQapUOCE! yIa TV ETIMETPNON
kal T diaxeipion Tou KIvdUvou, kabwg kal T diayeipion ke@ahaiou ¢ ETaipeiag. Mepioodrepa mogoTikd
OTOIXEIO Y10 QUTEG TIG YVWOTOTIOINOEIS TrepIAapBAvovTal g€ OAO TO EUPOG TWV OIKOVOUIKWY KATOOTAGEWV.
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To Aloiknmikd ZuupoUAio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicBuvan. O TTONTIKEG
dlayeipiong Kivdlvou g Etaipeiag epapudlovial TPOKEIPEVOU va avayvwpidovtal kal va avaAdovral ol
kivduvol Tou avTietwmiCel n Etaipeia kai va TiBevral opia avaAnyng Kivoivou Kai va eQappolovTal EAEYXOol wg
mpog autd. O1 oAimikég diaxeipiong Kivoivou e¢etalovial TIEPIODIKA WOTE VO EVOWATWVOUV TIC aAAayEG TTOU
TTOPATNEOUVTAI OTIC CUVBRAKES TG ayopdg Kal OTIS dpaaTnpIdtnTes TG ETaipeiag.

30.2 MoTwriKdG Kivouvog

MoTtwrikdg Kivduvog gival o Kivduvog Cnuiag tne ETaipeiag ae Tepitmwan Tou évag TeAdTng A Tpitog o€
ouvalayr XPnUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOEI TIC CUMBATIKEG TOU UTTOXPEWGEIS KOl OXETICETaI KaTG
KUPI0 AGYO LE TIG OTTITACEIG OTTO TIEAATEG.

30.2.1 lMeAdreg ka1 Aoimég amairioeic

H ékBeon ¢ Etaipeiag oe moTwrikd Kivouvo emnpeddetal Kupiwg ammod Ta XapaktnpioTikd kGBe meAarn. Me
Baaon v MOTWTIKA TTOMITIKF TToU €x€1 Beaioel n Etaipeia, kGBe véog TTEAGTNG eEeTACETAN YIA TNV TTIGTOANTITIKA
TOU IKavVOTNTA TTPIV TOU TTPoTaBoUY 01 GuvABEIg 6pol TANpwHWwY. MIoTwTIKA 6pia opiovTal yia KaBe TeAdm, Ta
OTToi0 AVTITTPOCOWTTEUOUV TO LEYICTO AVOIXTO TTO00 TTOU WTTOPEI va EXEI XWPIC va amaiteital éykpian amd my
Oikovopiky Ale0Buvon kai Ta oTToia eTTAVECETACOVTAI GE TAKTA SIOCTAWATA.

H Etaipeia kataywpei TPOBAEWN aTTOUEIWGNG TTOU QVTITTPOCWTTEUE! TV EKTIPNGN TNG Yia {nuieg o€ O¥Eon e
TOUG TIEAATEG KAl TIG AOITTEG ATTAITATEIC.

30.2.2 ‘ExOson orov mIoTWIIKG KivoUVO

H AoyioTikf aia Twv XpnuATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU QVTITTPOOWTTEUEl T péyIoTn ékBeon aTov
TIOTWTIKG Kivouvo. H péyion €kBean aTov TIGTWTIKG KivOUvOo KATd TV nUEPOpnVia Tou IcoAoyIopoU fTav:

NoyioTikn agia
31/12/2016 31/12/2015
NoTEG HaKPOTTPOBEOUES ATTAMAOEIG 15.999 17.064
MeAdmeg kal Aommég amamAoeig 22.775 19.092
Xpnuarika dioBEaiua kai iIcoduvaua 1.130 743
Aeopeupéveg KaTabEéaeig - -
Zivoho 39.904 36.900

H péyiomn ékBean atov mMOTWTIKG KivOuvo yia TIG BPayuTTpdBeaES KOl JOKPOTIPOBETES EUTTOPIKEC ATTAITATEIS ,
TIG ETTITAYES KAl TA YPAUMATIO EICTTPAKTED KATA TNV NUEPOMNVIQ TOU IGOAOYIOHOU ava YEWYPAPIKI TTEPIOXNA ATaV:

NoyioTikA agia
31/12/2016 31/12/2015
Eyxwpieg 21.541 17.876
Xwpeg Evpwraikig Evwaong 1.607 1.143
H.M.A. 5.208 5.911
Zdvolo 28.356 24.930
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H péyiotn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BPaxUTTPOBECES KAl JOKPOTIPOBETES EUTTOPIKEC OTTAITAOEIG,

TIG ETTITAYES KAl TA YPAPMATIO EI0TTPAKTED KATA TNV NUEPOUNVia Tou 160AOYIGHOU avd TUTTO TIEAGTN fTAV:

NoyioTikA aia
31/12/2016 31/12/2015

MeAdreg Noookopeia 791 1.899
MeAdreg Papuakarobrikeg 130 130
MeAdreg Pappakeia 131 131
MNeAdreg Aomoi 4.876 4.090
MeAdreg Zuvoedepéva Pé ayuTTPOBEGUO Kal

prOTfpéewpo ““épog)“ b (BpaxutmpoBe o 19.042 16.854
MeAdreg ZXeTICOPEVQ PEPN 3.273 1.726
ZUvoAo EpTropikwy ATraiThogwy 28.243 24.830
Emmayég elopakTéeg 83 70
Emmayég o€ kaBuoTtépnaon 21 21
papudmia 8 8
pappdTia og kaBuoTépnan 1 1
Zuvoho 28.356 24.930

210 t€Ao¢ TG xpriong 2010, n Etaipeia evidyxBnke otn pUBUION €60QANONG Twv Xpewv Twv Anuoaiwv
Noookopegiwv TIPOG TIC QOPHAKEUTIKES eTalpeieg yia Ta étn 2007-2009 kai ato 2012 Tpe oudAoya Tou
EMnviKoU dnuociou péPOg Twv OTIOIWV CUPYARIOE HE QVTIOTOIXEC OQEINEC QOPWV KAl OQEING o€
ac@ahioTikoUg opyaviopoug. Katd v 31 AekepPpiou 2016, n Etaipeia kateixe Opdhoya EAAnviKou
Anuoaiou guvoAikoU Uyoug Eupw 1217 pe mapotoa atia 390.

30.2.3 Znuieg amopsiwong

H evnAikiwan utroAoiTIWV TIEAQTWY KATA TRV NUEQOUNVIT TOU IGOAOYIOMOU ATAV:

MoyioTikA agia
31/12/2016 31/12/2015
Mn Mq&avTa 3.402 3.675
NAigavta 0-30 nuépeg 1.007 534
Ai¢avta 31-180 nuépeg 4.402 3.676
AAgavta 181-360 nuépeg 4.957 4.840
AAR¢avTa Gvw Tou €TOUG 14.588 12.205
Zivolo 28.356 24.930

H rpoBAewn amopeiwang agopd TTEAATEG, 01 0TT0I0I BEV TIPOXWPNGAV GE TAKTOTIOINGT TWV XPEWV TOUG TTPOS TNV
Eraipeia ka1 pe Toug otroioug £xouv BlakoTrel o guvalhayéc AapBavouévwy utroyn EI0TTPACEWY WETA TNV
nuepopnvia Tou IcoAoyiopol. Ta AjgavTa Gvw Tou £Toug TrepIAapBAvovTal aTTaITAOEIS aTd guvOEDEPEVES Kal
oxeTICOueveg etaipeies (Eupw 9 727) kabBwg kai amartioeig amdé Noookopeia (Eupw 441).
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H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Agavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Arav:

NoyioTikA agia
31/12/2016 31/12/2015
YmdAonro v 1 lavouapiou (10.725) (11.009)
ZxnuaTiopog TPdRAewng o€ Bdpog ATroTeAcOpaTWV
Xproews (%) (6.326) ’
AvTioTPOQ 1 {nuiag amopeiwong ( **) 710 284
Ymohommo v 31 Aekepppiou (16.341) (10.725)

H mpdBAcwn amopeiwong TeAATWY Kal AOITTWV aTTAITAGEWY XPNOIUOTIOIEITaI yia TNV Kataxwenaon {nuiwv
aropeiwang ekt av n Etaipeia ekmipRoer &1l dev avapévetal avakmmarn Tou TToooU TTou TG ogeiAeTal, oTroTe T
N avakTola TTooa diaypagovTal arm eubeiag EvavTi Tou XpnUOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

30.2.4 Eyyunoeig
H ETaipeia £x€1 w¢ TIOAITIKT va TIAPEXEN XPNUATOOIKOVOMIKES EYYURTEIS HOVO O€ BUYATPIKEG ETAIPEIES.
30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuvioTaral aTnv aduvayio Tng ETaipeia va eKTTANPWOE! TIG XPNUATOOIKOVOUIKEG TNG
uTroxpewael¢ étav autég Afyouv. H Tpoaéyyion tou uioBetei n Etaipeia yia ) diaxeipion ¢ peuoTtdtntag
eival va B1a0QaAidel, 600 yiveral TEpIOCOOTEPO, OTI TTAVTA B0l EXEl APKETH PEUCTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIC TNG éTav auTéG Aryouv, KaTw amd guviBeig aAd kai oTIC TepIoa6TEPES DUOKOAEG TUVBIKEG,
XWPI¢ va u@ioTavtal Un amodekTéC (nuieg A va diakivouveletal n eARun g Etaipeiag.

Ma v amoguyn Twv KIvoUvwy peuaTétntag n Etaipeia dievepyei TpOBAEWnN TAPEIOKWY POWV yia TIEPIOD0
€T0U¢ Kat@ Tn auvTagn Tou emaiou TTPoUTTOAOYIGHOU, Kal pnviaio kuhiduevn TTpdBAeyn evdg urva €101 WoTe
va efao@ahilel ot diaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAVKEG,
oupmepiAapBavopévng NG KAAUWNG Twv XPNPATOOIKOVOMIKWY UTTOXPEWOEWV TG H TOAmIKr auth &€
AauBdver uTOYn TG TN OXETIKN £TTIdpACT atmd akpaieg ouvenkes TTou dev Pmropolv va TTPoRAE@BoUV.

Mapakdrw TapariBevral or CUPPATIKES MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, CUNTTEPIAAUBAVOUEVIWY
TWV EKTIAGEWV YIA TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVEC TUUPWVIEC TUPYNPICHOU:

311212016 MoyioTikég | Zupparikég | 6 puAves f 6-12 1-2 2-5 Avw Twv
adieg Tapelokeg | Aiyotepo pnveg ém ¢m 5 eTwv

XPNHATOOIKOVOHIKEG UTTOXPEWOEIG

Eyyunuéva pamedikd dévela 19.543|  (22455)|  (21.424) (68) (130) (348) (485)
Adveia amo oxeTioeva pEpn 3.798 (3.801) (3.801)

YTIOXPEWTEIS XPNUCTODOTKWY PIoBWTEWY 12454 (15.395) (160) (228) (456) (1.508) (13.043)
MpopNBEUTEG Kal NOITIEG UTIOXPEWOEIS 12375 (12513)]  (12.199) (314)

Nomég HoKpoTPGBETHES UTIOXPEWTEIS 2.487 (3.073) (677) (1.509) (887)
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31112/2015 NoyioTikég | ZupBarikég | 6 pAves A 6-12 1-2 2-5 Avw Twv
adieg Tapelakég | Aiyotepo pAveg ém ém 5 ety

XpNuaTooIKOVOUIKEG UTTOXPEWOEIS

Eyyunuéva tpameika Séveia 19512 (21.3%4)|  (20.222) (™ (137) (370) (594)
Adveio amé axeTICopeva LEPN 811 (816) - - - (816) -
YTIOXPEWOEIS XPNHOTOOOTIKWV HIoBROEWY 10.650  (12.430) (359) (359) (7M7) (2.151) (8.844)
MpopnBeuTES Kal NOTES UTTOXPEWOEI 14.976 (14.976) (14.976)

Nomég UakpoTPOBETLES UTIOXPEWTEIS 2910 (3.552) (655) (1.509) (1.388)

30.4 Kivduvog ouvinkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS oI GUVAAAQYATIKES ICOTIWIES Kal
10 €MTOKIQ, TTOU ETTNPEACOUV TN XPNUATOOIKOVOUIKY £TTId0aN TG ETaIpEiag A Tnv agia Twv XpnuaTOOIKOVOUIKWY
¢ péowv. O okomdg TG diayeipiong KIVOUVou amd TIC GUVBNAKES TN ayopag ival va eAEyxeTal n €kBean TG
Eraipeiag aToug Kivouvoug autols aTo TTAQICIO aTTOBEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioTotoinon Twv
OTT0000EWV.

H ETaipeia de xpnoiyotmolei mapdywya XpnUATOOIKOVOUIKG TTpoiévTa Kal ECa avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TG GuvBAKkeS TS ayopd.

H dioiknon ¢ Etaipeiag éxer agloAoynael o1 oI TTPORAEWEIS ATTONEIWGNG TWV XPNUATOOIKOVOMIKWY KAl [N
XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKOU TnG ETaipeiag eival emapkeic. Meparmépw o autd 1o afépaio
OIKOVOUIKG TrEPIBAAAOY, agloAoyel OuVEXWS TNV KATOOTAGT, OXeDIAlEl KAl UAOTIOIED TIG OTTOIES QVOYKQIES
TropeUBaoEIg, Tpokeluévou va ehayioTotroinBoUv o1 ETITITWACEIS GTIC HPAGTNPIGTNTEG TOU.

30.4.1 ZuvaAAaypuarik6g Kivbuvog

Metd v uioBémon améd mv EANGda Tou Eupw, n Etaipeia e¢hieiye axeddv 10 ouvalAaypatikd Tng Kivouvo,
dedopévou 11 10 aUVoAo OXedAV Twy ouvaMaywY TG e XWPeES ks EANGSAG dievepyeital pe Paon 1o Eupw.
EmmpoaBera n Etaipeia dev utrokeital o guvalhayparikd kivouvo 600 agopd TIG dAVEIOKEG TNG UTTOXPEWAEIS
dedopévou 011, To aUVOAS Toug gival oe Eupw.

30.4.2 Kivduvog emiToKiwv

H Etaipeia xpnuatodortei Ti¢ emevOUTEIS TNG KABWG Kal TIG avaykeg TS o€ ke@ahaia Kivnong uéow Tpamedikou
davelopoU, Pe amotéAeapa va emBapUVel TNV KATAOTAON GUVOAIKWY 00dWV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc Ta0EIC OTa emTOKIO Ba éxouv apvnTIKA ETTTITWGN OTa GUVOAIKG €000a kabwg n Etaipeia Ba
emBapuvetal pe emmAéov kdaTog daveiopou. H Etaipeia 6 xpnaoigotmolei Tapaywya XpnuaTooIKOVOIKA
TTPOIdVTA Kal HEaa avTIoTABUIoNG KIvOUVOU WaTE va OIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Kartd v nuepopnvia tou 1IcoAoyiouoU, Ta évToka XpnuaTooikovouikd péoa tne Etaipeiac Arav:

NoyioTikég adieg
31/12/2016 31/12/2015

XpnNUATOOIKOVOMIKA HECA OTABEPOU ETTITOKIOU

XpNUATOOIKOVOUIKEC OTTAMACEIC 702 6.327
20volo 702 6.327
XPNUATOOIKOVOMIKA MECA KUMAIVOUEVOU ETTITOKIOU

XPNUATOOIKOVOUIKEC UTIOXPEWOEIC (anu. 21) (35.795) (36.858)
Tapiakd diaféaiua kal Isoduvaua (on. 17) 1.130 740
2Uvolo (34.665) (36.117)
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30.4.2.1 AvdAuon svaiobnaoiag TauEIaKwy powv yia XpnUATOOIKOVOUIKA UECA KUNAIVOUEVOU ETTITOKIOU

Mia peraBoAr| katd 1% Twv EMITOKiWV KATA TV Nuepounvia Tou IcoAoyIouoU Ba adgave (eiwve) Ta ouvolikd
€0000 kaTd 10 TTO0A TTOU TrApouaIddovTal TTapakdTw. H avaiuan éyive kard tov idio TpoTo yia 1o 2015.

AtroteAéopaTa
Emidpaon o€ XINABES Eupw 1 % advgnon 1% peiwon
31/12/2016
M£00 KUPOIVOUEVOU ETTITOKIOU (347) 347
EuaioBnaoia tapeiokwy powv (kaBapr) (347) 347
31/112/2015
Méoa kupavOpevou eTTToKioU (361) 361
EuaioBnaoia tapgiokwy powv (kaBapr) (361) 361
30.5 Aiayeipion ke@aAaiou

H moAimikr) Tou AloikntikoU ZupBouhiou tou Opikou, ouviatatal atn diepedivnon Bavwy ADCEwv yia Tn
BeAtiwon Twv SeIkTwv POXAEUONG Kal €EUTINPETNONG BAVEIOKWY UTTOXPEWOEWY, WOTE Va €EaoQaNileTal n
EUTTIOTOOUVN TWV ETTEVOUTWY, TIICTWTWVY Kal TS ayopdc otnv ETaipeia kai va mTPETTEN TV UEAAOVTIKA avaTTTugn
TWV OPACTNPIOTATWY TNG ETalpeiag.

To AioiknTik6 ZupBoUAio TG ETaipeiag TTapakoAouBei Tnv amddoaT Tou GUVOAOU TwV ETTEVOUNEVWV KEQAATiwY,
oTtoxeloviag aTn BeATioTomoinor] NG woTe va eCao@aliCeTal n duvatdtnta dIOVOUAS WEPIOHATOS OTOUG
peTdyous TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kaBwg kal n duvatdtnra eGuTnpétnong Twv
davelakwy TG utroxpewaewyv. Emiong, n eMnvikh etaipikr vopoBeaia TTpoBAETEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBeparikol etnaiwg (onu. 19), Tv diavopn Wepioparog (onu. 3.17) kaBwg kai T diatipnon Tou
Uyoug Twv 1diwv Kepahaiwv G o1o 50% TOUAAYIOTOV TOU KOTaREPANUEVOU JETOXIKOU KEQOAiou.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdyxAeuong, Kabapds Aaveiopdg/Acitoupyikd kEpdn
PO POpwYV, TOKWV Kai amooBéaewv (EBITDA).

H duvarotnra eEutmpeeémaong Twy daveEIOKWY UTTOXPEWOEWY Trapakohoubeital e To deiktn, AciToupyikd kEpdn
PO Pdpwv, TdKwV Kai amoaBéacwv (EBITDA)/KaBapoi XxpewaTiKoi TOKOI.

Aev utpgav alhayéc aTnv Tipoaéyyiaon Trou uloBetei n Etaipeia oyeTika e T diayeipion kepaaiou katd m
OIGPKEID TNS XPAOTG.

30.6 AeiToupyIkog Kivduvog

Nerroupyikde Kivduvog gival o Kivduvog tng dueong A éuueong Cnuiog TTou TTIPOKUTITEI ATTO QITiEC TTOU
oxetiovral pe Ti¢ dladikaaieg, 1o TpoowTTikd TG ETaipeiag, Tnv Texvoloyia kai Ti¢ utrodopég, kabwg kal amo
¢wTePIKOUG TTapdyovTeg (TTANV Tou TOTWTIKOU KIVOUVOU, Tou KIVOUvoU ayopdg Kal peuaTotnTag) OTwg auTég
TTPOKUTITOUV OTTO VOMIKEG KAl KOVOVIOTIKEG OTTQITACEIS KAl TO YEVIKWG OTTODEKTA TTPOTUTIO ETAIPIKAG
oupTepIQopds. AEIToupyIKoi Kivouvol TTPOKUTITOUV TG TO OUVOAO Twv £pyaciwv TnG ETaipeiag. Z1oxo¢ g
Eraipeiag eival n diayeipion 1ou AeiroupyikoU Kivouvou, €101 WaTe va amo@euxbei 0 KivOUVOG OIKOVOUIKWY
{nuiwv Kal TTpoaBoAig TNG eAUNG TS ETaipeiag.

Ma m dlaxeipion Tou AcitoupyikoU KivdUvou €xouv BeommioTei yevik@ Tpotutta OTTwG  KATAAANAOG
dIOXWPIOHOGS Twv KABNKOVTWY, GuUPWvia Kal TTapakoAouBbnon ouvalaywy, CUPHOPEWOT e PUBUIOTIKES
Kl GAAEG VOUIKEG OTTQITATEIG KATT.
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31. EOMoyeg agieg

Aev vgioTarar S1a@opa WETAEU Twv EUAGYWV Wy Kal Twv avTiOTOIKWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTABNTIKOU (SnAGdA TWV  OTTAITAOEWY EPTTOPIKWY KAl W, TwV TOUEIOKWY d10Beaipwy,
TWV TIPOUNBEUTWV Kal AOITTWV UTTOXPEWTEWY Kal Twy BAVEIWY).

H elhoyn agia evOg XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI VIO TNV TTWANON €VOG
TIEQIOUCIAKOU OTOIXEioU A TTANPWVETAI YIa TO SIaKavOVIGUS Jiag uTroxpéwang o€ Wia guvalhayn uttd KavovikES
OUVBAKEG PETGU BUO epTTOPIKG CUVAANACTOUEVWY KATA TNV nuepopnvia amotiunong te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY KaTtaaTtdoewv Tng 31 AskepBpiou 2016 TpoadiopioTnke e Thv
kaAUTepn duvath exTipnan amd v Aioiknon. Ze mepImTwaoelg otmou dev utrdpyouv diabéoiua dedopéva A eival
QUTA TTEPIOPITUEVA OTTO EVEPYEG XPNUATAYOPEG OI ATTOTIMACEIS TV EUAGYWY aglwv EXouv TTPOKUYEI OTTO TV
ekTipnan TG Aloiknang aUu@uwva e TiG S10BEaIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG uhoyng agiag IEpapyouvTal o€ Tpia EMiTeda:

Emrimedo 1: XpnuaTioTpIOKES agiec aTrd evepyég xpnuaTayopég yia akpiBuwg idia eptropelaiua aTolxEia,

Emimedo 2: Agiec trou dev eivan emmédou 1 aAAG uTTopei va eviotmiaBouv 1) va TpoadiopiaBoulv aueoa f ueca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Aiec yia TiEpIOUCIaKA TOIKEID 1 UTTOXPEWOEIS TToU BEv BaaifovTal ae XpNUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XPNUATAYOPES.

O1 TrapakdTw WéBodol kal Tapadoxég xenaluoTIoIRBnKav yia TV €KTiUnon ™G euhoyng agiag  yia kdabe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d106éaiua kar I0000vVapa, EUTTOPIKEG Kal AOITIEC ATTAITATEIG, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWOEIS: H
MoyioTik agia civar idia pe v €lAoyn €TEIdR N AQGN AUTWY TV XPNUATOOIKOVOUIKWY OTOIXEIWV €ival
BpayutpdBeaun . O1 pakpoTTPABECUES OTTAITAOEIS Ol OTIOIEG  Eival EVTOKEG EXOUV ATTEIKOVIOBET OTO AVAKTATINO
000 Toug pe T pEBOBO TOU TTPAYMATIKOU €TMTOKIOU (TTapoUca agja Twv PEANOVTIKWY TOMEIOKWY POWV
TTPOECOPANUEVWV [E TO TPEXOV ETTITOKIO NUEPOUNVIAS TOU IGOACYIGLOU).

Adveia: H AoyioTiki agja eivan idia Pe v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kal EVTOKA [E
KUMQIVOUEVO ETTITOKIO.

32. FeyovoTa ETA THV NUEPOUNViA AVAPOPAS TWV OIKOVOHUIKWVY KATOOTACEWV

Tnv 30/1/2017, ekddBnke amdeaon amd Tnv apuddia oporoyik apx Along ¢ etaipeiag Lavipharm
Laboratories Inc. kar avapéverar n amoéeaaon yia m unTpikA etaipeia Lavipharm Corp., o€ guvéxela g
aitnong tou eixav karaBéoel v 11.07.2016 kai 26.07.2016 kai avrigToixa.

To yeyovog autd avapévetal 6Tl Ba enpedoel BETIKA T EVOTTOINMEVA OIKOVOUIKA ATTOTEAETUATA TOU £ VOU
2017, xaBwg dev Ba evotroloUvTal o1 Trapatdvw etaipeieg BeAtiovovtag v kabapr) Béon Tou Opilou katd €
37 exar. TepiTTou.

Tnv 3/4/2017, umroypagnke pe tnv Tpdmela ATTikAG Leasing n pUBWION TOU GUVOAOU TWV UTTOXPEWOEWV
mooou € 12,5 ekar. mepimou. H pUBpion auty mepihauBdver idiaitepa euvoikoug 6poug 1600 0€ OxEan WE TO
emTokio 600 Kal pe Tn didpkela Tou Leasing.

H Etaipeia Bpioketar oe diampayuateuoeig pe Tic daveiotpie¢ Tpameleg yia ™ Ouvolikh pUBUIoN Twv
OAVEIOKWY TNG UTTOXPEWTEWV.

Agv utrdpyouv AMNa anuavTIKA yeyovoTa PETA TV NUEPONVIO avapopdS TwV OIKOVOUIKWY KATAOTATEWY, TTOU
va Xprouv avagopas oUGva PeE TIG BIOTACEIG Twv AMT.XA..
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Maiavia, 28 AmpiAiou 2017

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA YMBOYAOZ O AIEYOYNTHZ OIKONOMIKQN
YNHPEZIQN OMIAQY
OANAZHI AABIAAL TANIA BPANOIMOYAQY ZNYPOx MATKAIBEPAL
AAT.AK 203190 AAT. AB507812 AAT. AB 566099
AAET 0012678
A TAZH:
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AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOIMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TQN
OYFATPIKQN

O1 £TAOIEC ATOUIKES KAl EVOTIOINKEVES OIKOVOUIKEG KOTAGTATEIG TG ETaIpeiag, o1 ekBETeIg EAEyYoU Twv
Opkwtwv EAeyktwv AoyioTtwy kai n ‘ExBean tou AioiknTikoU ZupBouAiou givar karaxwpnuéves ato 81adikTuo
otn 6i1etBuvon www.lavipharm.com.

O1 0IKOVOIKEG KOTAOTACEIG TWV EVOTIOINHEVY ETAIPEIWV Eival KATaxwpnuéves aTto IadikTuo aTh
dleubuvan www.lavipharm.com .
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XTOIXEIA KAI TAHPOOOPIEZ

LAVIPHARM A.E.

ANQNYMOZ EMMOPIKH KAl BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAl KAAAYNTIKON MPOIONTON
ApiB6¢ MnTpesou Aviwvipwy Eraipeicov 14010 /06 /B /86 /69 - ApiBuég FEMH 298301000 - EAPA : O56¢ Ayiag Mapivag, 190 02 Maiavia ATmkig
ZTOIXEIA KAI MAHPO®OPIEZ XPHEHE amé 1n 2016 péxpr 31r| iou 2016
(SnpooicudpEva Baos Tou K. v. 2190, GpBpo 135 yia oy emoieg
Ta Tapakarw oTolxEia Kai TANPOYOPIES, TIOU TIPOKUTITOUV GTTO TIG OIKOVOHIKEG KATAOTACEIG, OTOXEUOUV OF piat YEVIK] yia Ty i KardoTaon Kal Ta Tng Lavipharm A.E. kai Tou OpiAou. ZuvioTOUE ETOPEVG OTOV QvayvwaTn, Tpiv
TipoBei o€ oToladrTIOTE €idoug emevBUTIK EmAoyYr f GMn cuvalayr pe Tov exB6TN, va avarpégel T BielBuvon diadikTdou Tou, www.lavipharm.com, 4TToU avapTwVTal Ol OIKOVORIKEG KATAOTAOEIS KABWE Kal N €KBEaN EAEYXOU TOU VOpIHOU EAEYKTH OTToTE auTh

L Lavipharm

Kot ), Katd o AATT)

amarefral
STOIXEIA ENIXEIPHEHE ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
Apusdia Ympeoia - Noyapxia ‘Yroupyeio Oovopiag, Yooy, Naunhia & Toupiowod, Alven Etaipeiov & FEMH MPp6eSPOC & AleuBiVwY Z0kBoUAOG, EXTEAEOTO ENOC ABavioiog AaBidac
AvimpeBpog, Avegpmio pn ETeAEaTkG Méhog Mnveig Taveg
ieduvon Siadikriou ETapeiag; www lavipharm.com AvamTAnpuw s AleuBivoUoa Z0HBoUAOS, EKTEAEGTIKO péNog Tava-Tlavayiira BpavorroiAoy
Hyepopnia éykpiong amd 1o Aok Zuuoshio 6BouADG, N EXTEAEGTKG iéhog Beveroiiva-Aoukia AaBida
TWY OKOVOLIKV KATIOTAOEWY : 28 ATioikiou 2017 S6uBoudog, AVEEGPTIIO pn EXTEAEOTKO EAG XpioTog AaavibTiouhog
Opkuwos EAeykmc Aoyioic © Toiavidguiog A. Kwioohdg £GuBoudog, AveEGPTITO pn EXTEAEOTIKO pENOG A kwawiSou
Eheyxi emaipeia : AEONH EAETKTIKH ANQNYWH ETAPEIA OPKQTON EAETKTON AOTZTON (AMZOEA 111) | Z6uBoukog, AveEGpTIo pn EXTEAEGTKO pékog Xprorog Maravig
Tomog éxBeong eAEyXou eV Tvioun Xwpi emeUAatn - e éugpaon Bepémov
ZTOIXEIA KATAZTAZHE OEZHE Karpn ITOIXEIA KATAZTAZHZ METABOAQN IAION Kaipn
Nood oE XINGBEG EUpd) Moo oE XINGBEG EUpid
Eroieia Zroeia  Evaipeiac Eroeia Eroieia
ENEPIHTIKO 31122016 31122015 31122016 31122015 31122016 31122015 31122016 31122015
1510YPNOOTIO00EVa evodpaTa THayia oToryEla 18595 22404 18.482 19102 |Zovoho Biwv Keguhaiwy évapéng yproewg (01.01.2016 ka 01.01.2015 aviioTona) (64.420) (48.964) 36018 38673
Enevbloeis o akiva 1453 1453 1453 1453 |Zuykevipwnika ouvohia £005a T aTi6 9opous 6792 15.456) (a921) (2655)
Auka TEpouoIaKd oToieia 2889 30261 3788 8496 [ExSoon perampéyiiou opohoyiakod Saveiou - - -
oI i KUKAOGOPOUVTG TEpIOUGIaKG: OToiXEt 3973 7273 32963 41149 |Egayopé Kai TWAOEI TTOCOOTEY GUETOTC BUYGTPIKGY m
AmoBépara 5527 4251 4104 3005 |AGEnon keguhaiou BuyaTpiki je OUppETOXT] MG pEioygiag
Amamioei a6 meAdTEg 10238 10210 17.841 15086 | Maveundévia peplopara
oI KUKAOGOPOGVTa TrEpOUTTaKd OTOIKEl 5502 6527 4586 3984 [Zovoho By keguhalw AEnG yprioetg (31.12.2016 ka1 31.12.2016 aviioroia) (56.916) (64.420) 31007 36018
ZEYNOAO ENEPFHTIKOY 48177 82379 83217 92275 ITOIXEIA KATAZTAZHE POON Kal
Moad exppaopéva oe XINGBES Eupt
1AIA KEOAAAIA KAI YNOXPEQSEIE Eroeia Zroyeia Etaipeiag
Meroxks Kegahaio 51081 51081 51081 51081 A6 1 lavouapiou éwg A6 1 lavouapiou éwg
Ao oToixela By Kegakaiwy (82.906) __(86.930) (19.984) (15.063) 31122016 31122015 31122016 31122015
Z0v0A0 BV KeGaATLY IBIOKTTTY TP (@) (31825)  (35.849) 31097 36018 |Aemoupyiéc Spagmpibmreg
Mn eAéyXou0EG OupETDXES (B) (25001)  (28571) Képdry ({nwiec) 0 gopwv 11547 (10.144) (3.419) (2942)
Zivoho i kegaAaiwy (y)=(a)+(B) (56.916)  (64.420) 31097 36018 |MAéov/ peiov mpooapHOYES yia:
MaKpOTIDOBEDIEG BVEIGKES UTTOXPEWITEIG 56.761 51477 13.966 17.464 Amoopéoeig 3.448 4369 2221 2217
MpOBAEWEIS / AITEG HaKpOTIPGBEOLIEG UTTOXPEOES 6.427 8269 3.951 4423 ATopEOEK Téyw 3132 61 3132
BpayumpOBEOLIES SQVEITKES UTIOXEWTES 20802 61423 19.495 19.304 Amopehuon OuoASywv EANKOG Anpociou (3) @n “3) “n
\oméc BpaXUTIDGBETHES UTIOXPEGITEIC 21103 25,630 14.708 14976 fic O BuYaPIKEG ETaipeeg - - 3.000
Z0voho uToxpEGTEWY (5) 105008 146799 52120 56.257 v akvy 423 423
ZYNOAO IAIQN KEQAAAION KAI YNOXPEQEEQN (y)+(3) 48177 82379 83217 92.275 Aaypagi] amamoEwy - UTOXPEOEWY 2367 - - -
MpopAéyei 2132 (3:827) 6,646 (653)
ETOXEIA KATAZTAZHE ZYNOAIKON EEOAQN (evomoméva K i evorromnpéva) Euvahaypanés Segopés (1073) (2072) (51) (50)
Noad ot , £6050, KEpSN Kal {npiEq)
Eroneia Eroyeia  Emaipeiag EmevSuTKilG BpacmpioTTag (18.108) 167 (3.790) (36)
ATT6 1 lavouapiou éwg ATT6 1 lavouapiou éwg XpEWOTKOI TOKO! Kal Guvagr é608a 4.085 9288 2324 2466
31122016 31122015 31122016 31122015 |MAtov/peiov £ yia petaBohé Kegahaioy
KiKhog epyaciiov 31139 26368 30525 28315 xivnong i pemg 6
MKTd képdn / (npéq) 16727 14703 10715 8359 Meiwon  (ainon) amoepdmy (L666) 3864 (1.099) 612
Képdi / ({njg) T1po GopuY, ¥pUaTOBOTKY Kot Meiwon / (algnon) amamioewy (2817) (580) (3.328) 8310
EMEVBUTKY TIOTEAEO TV 1.200 (432) (1.948) 2616 (Melwon) / alnon uTroxpedoEwY (ThnY SaveiaK(iv) (2.084) 393 (1.247) 1.273)
Képdi / ({npg) ipo popuy 11547 (10144) (3419) (2942) Meiov:
KépBry(Znuiés) pert ams gépoug (A) 8741 Xpewakol Ko kal owvagr é€oda KaraBepAnuEva (1.328) (1.904) (1188) (1664)
Karavéyovrai oe: KaraBepAnuévol gopol (202) (166) - -
BI0KTITEG PTpKAG 3660 (7.074) (4924) (2686) ivoh v/ (EKpowv) armd Aeiroupy. (@ 610) 175 158 10423
M EAEYXOUOES OULLIETOYEG 5081 (3584) - - EmevBunkéc Spaompibmreg
Nomé ouvohKd ég0Ba et amo eopouc (B) (1.949) (a.798) 3 31 ouyyevid Aoy emevBloEwy - (101) (10.800)
G ouVONKd £G0Ba pETd amrd. 6792 (15456) (a921) (2.655) EioTpdteic amd TAOEC BUYaTIKIY Kl OUYYEVIV ETaIpEY 500 500
Karavéyovrai ge; AYODt EVOUpATLY KaI GUAWY TIGYIWY OTOIYEWY ©7) (23) (36) (10)
“BIOKTEG PTpKAG 2522 (9.852) Elompateic and MuAOEC Evowpamay Kai Gukwy Tiayiwy oToNEiwy - 20 - 3
Mn €AEYXOUOEC OUBETOXES 4270 (5.604) ToKol eoTpayBévTEs 16 1 16 1
AEOpEUEVES KaTUBEDEIG ()
KépBy(Znuiéc) perd and p6pouc avd peroy - Baoikd (0 €) 00716 (0,1385) (0,0964) (0,0526) MioAnon peroxiov 15 -
KepBry|Znuiés) perd amd ppoug avd ETo - Tpooapuoopéva (o €) 00716 (0,1385) (00964) (0,0526) Gvoh (expoii) ® 434 (149) 480 10.796
XpnuaroBonkéc 5pac e
KEpBIy(Znuiés) TTpo GOpuwy, XpNUaTOBOTIKGOY, EMEVBUTKY Elompdteis amd adgnon eroxKob kegahaiou
AMOTEAEOYIATY Kal SUVOAKGY aTIO0BEDEWY 4648 3.937 273 4893 Elompdteic amd ek508évia / avikndévia Savei 1243 658 487 1196
Metarpéyiua opohoyiakd ddveia
Efoghoeis Saveiwy (1.146) (714) (738) (586)
Mepioyara mnpwBévia - - - -
A v / (expouv) ammé £ 6 ) a (56) (251) 610
KaBapii a6non / (ueiwon) oTa Tapgiakd SiaBéoiua kai
10oBuvapa xpong (a)+{B)+(y) (79) (380) 387 237
Tapeiaxd Siadéoiia kai 10080vapa évapgng Xprions 1754 2437 743 506
Tapeiaxd Sia8éaa ka 1005ovapa Aigns xpong L675 2057 1130 143
NPOZQETA ZTOIXEIA KAl TAHPOGOPIEX
1. 01OKovopés Kamortiosig VIOV GpxV TIoU yia T 0UviaEn Tw Emoiy EToipKa@y Kal " g Xpriong Tou éAnge my 31 AekepBpiou 2015, exTog aTro g aMayég o MpoTura Kai Aleppnveicg Tou
1ox0ouy aTr6 1 oy 016 v iwon 4 L £ IKOVOLIKL) G

2. 01 Eraipeieg Tou OpiAou e g aviioToIeg BIEUBINTEKG Toug, Ta TTOGOGTA e Ta oo 0 OUIAOG OUETEXE! 0To MeToXId Toug Keqdhao, KaB)g Kai n é8050G Evowpdworic Toug aTig Evorromngéveg Okovopiké Karaotdaeig mg ypriong 2016, rapatieviar avakuké om onpeiwon 1 g
Enoiag OKovopikrig ExBeang 2016,

peia Eupi 3 375 . o apopd mwAoeig kar Baypagés Gikwv
) 070V Opiho Eupis 7 625 nou nqmpa TwAfoeig
OuoASyv EM

Sy ypappn KEpon  ((Hi) TIPO OpwY, XPIHATOBOTKGY Kal EMEVBLTKGV GTIOTEAEG AoV ka1 "KepSn  (Gpies) o gépuv,
Tayiov TTEpoUsIakdV oToielwY, Eupa (3.132) YiA. ) Tayiw ka1 Eupts 43 yiA., TTou agopé Op
Eupi (3.132) k. o agopd aTropeinyon Trayiuy  Eupid (26) eToxtv, Eupdd (1 938) Tou agopd {npia A6yw adong evorroinang Buyarpikric ka1 Euptd 43 ik,

O1 avheyKte gopoloyd xpiots Kadsskarof i oy Opikow é 1 Xpriom, 10 1ou Opikou ke g Eraipeiag g Erioiag Oovopkiig ExBeorg 2016.

Tov Opiho ke my Evaipeia Euptd 3 132 xik.. Avagopd yiveras o ampeieoo 12, Tou Opikou ke i Eraapeiag, g Efoiag Owovopikrig Ex@ean 2016,

v YPagég duhwy mayiu vy

1) i T S, é4ouveyypage Tpoonebores o air g uTpKf Gyous Eupts 10 605 . ki xouv S0Bel g eyynon eroxs OuYarpIsY ety ovoyaoTKi afa Eupts 3599 k. kati) T po omyAOY, VYpa ot aKivra m pmipikric ETaipeiag Gyoug
IXETKG e TG ETIBIKES ) BIKAOTIKE ATTOPAOE TTOU va ‘mg Eraipeiag kai Tou Opikou yiveTal avagopd o onpeioeig (27 g ETaipeiag kai 26 Tou Opikou) mg Etfiotag Oovopikiis EKBEang 2016.

O1 poBA&yeg TTou éxou axaToBEi T 31/12/2016 gOpOUY TS AVEAEYKTEG GopOADYIKG: Xpiioeis via ETaipieg Tou Opikou, Too6 Eupts 346

© @ N o &

ApIBLIOG Tou aTTaoKoAoEVOU TTpOsWTTKOU: 31/12/2016 Dpikog 220, Etaipeia 151 ai aviioToixa 31/12/2015 Opihog 238, Eaupeia 155,

10. Taképdn/ ({nieg) ave e Bon Tov opévo kai 1PIBUO 1T TOU GUVOAOU TV ETOXGOY.
11. Ty 31 loukiou 2012, GGG e T0 GpBpo 3.1.24 o my Tapaypago (1) B, o eroxég mg Lavipharm AE peragép@nkav om Kamyopia Emmmionang.
12. ©épara éugaong Opirou: 1 9opa o™ Emaipeiiyv, 2. Lavipharm Corp., 3. Avagopd o Lavipharm Ltd ke 8¢pa épgaorng Etaipeiag: Avagopd omy Lavipharm Corp.
13. Ta homa ouvohi £005a T aTT6 Opous agopody yia Tov Opko. owvaMaypamkés Siagopés Eupd (1949 ) G Képbry (Znpi . @dpous Euptis 0 k. kai yia my Etaipeia AvahoyioT Képdry (Znpies) kaBapd amd avaBah. ©9pous Eupt 3 .
14. To G0VOAO TwV HETOXGV TG HTPIKNG Em\ps\u; TTou KaéyovIal aMS Guyyeveig T Erapeieg o AfEN TG XPHOTI avépxeTal o€ 20 553 963 Tepdxia pe afja Kriong Eupd 55 240 i
15. Avagopd ota I 31 Tou Opikou, Mg Emoiag Okovopirig ExBeang 2015.
16. To 2016 roukfBnKe o Yrrodpikog Laboratoires Lawpharm SA tvavn Eup 1100 ka1 TTpoKaAE0E KépSog Eupid 388.
17. Ta mood v o YopLv (ay v évapén Mg oKovopIkig XPHONG Kail Ta UTIGAOITTG Tw aTTaNEwV Kal UTToXpeEqoEwv Mg ETaipeiag am AN mg Tpéxouaag Xpriang, TIou éxouv TTpokyel Tt cuvahAayég TG e Ta ouvBedepéva pép, 6T auTd opigovial amé To AAT 24, eivar
o edfic:
Nood ot yikdSeg Eupds Ouog  Eraipeia
a) ‘Ecoda 1297 21.887
B) Eoda 474 11.823
V) Anarmioeig 3241 17.501
) Yrmoxpewaeig 3535 3.925
€) Zuvahayég ka1 aOIBES BIEUBUVIKIOY OTEAEX(@Y Kai AV TG Aoknong 2139 1478
o1) Amamioeig amo AEUBUVIKG OTEAEXT Kai uéAn T Atoiknang 109 109
9) Ymoypewoeic mpog T 6 aTehéyn kat iéhn mg Aloiknong 823 768

MNaavia, 28 Ampikiou 2017
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