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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouliou
(oUpewva e 1o apbpo 5 map.2 N. 3556/2007)

E¢ dowv yvwpifoupe dnAwvoupe 611 oI evdIApEseS olkovolikég KataoTdoelg g Etaipeiag LAVIPHARM
A.E. yia v Tepiodo amd 1 lavouapiou 2014 éwg v 30 louviou 2014, evotroinuéveg Kai W, OI OTTOIES
KaTapTioBnkav oUP@wva e Ta 1I0XUOVTA AoyIOTIKA TTPOTUTIA, aTTelKoviouv Kard TpoTro aAndn ta aToixsia
TOU €vepynTIKOU KaI Tou TTadnTikoU, Twv 18iwv KeQaAaiwv Kal Twv ouvolikwy e06dwv TG ETaipeiag kabwg
KOl Twv ETAIPEIWY  TTOU TrEpIAapBavovTal otnv  evotroinan ekAauBavopévy w¢ alvolo, cUNQWVA e Ta
opifoueva oTi¢ apaypdeoug 3 £wg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe £¢ dowv yvwpicoupe 611 n Ecaunviaia 'ExBean tou AloiknTikoU Xupfouliou atreikovidel
katd TpOTIO aAndr TIC TTAnPoYopies TTou amarrouval Bacel TG Tapaypdgou 6 Tou Apbpou 5 Tou N.
3556/2007.

Naiavia, 30 AuyouoTou 2014

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ NABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



LAVIPHARM A.E.
E¢aunviaia ExBean Tou AloiknTikoU ZupBouhiou

Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikou ZupBouliou
NG Trep16dou 1/1-30/6/2014
(oUpewva e Tig diatageig Tou apBpou 5 Tou N. 3556/2007)

H mapotoa ExkBeon avagépetal TO00 OTIC OTOMIKEG OO0 Kal OTIG EVOTTOINMEVEG OIKOVOUIKEG KOTOOTACEIS
¢ xpriong 30.06.2014.

ZHMANTIKA F'ETONOTA

To A" E¢unvo tou 2014, n EAAnvIKA oikovouia TAnciace otadiakd oe onueio oTabepomoinang,
onuioupywvtag €11 TIC TpouTroBéaelg yia AAEn TG Taparetauévng UQPeang Twv TEAEUTAiwWv 6 €TWv.
Gaiverar dpwg 0TI EXEI KUPIAPXATEI TNV OIKOVOUia €va KAiJa avapovig, Kai EvioTe pia KOTIwaT, OToIxEia
TTOU, av Kal ev pépel e€nynaiIpa, ptopei va diaunviouv onuavtikoug Kivauvoug. Mapd TIG EMIPEPOUS
onpavTikéG  TTpwToPBoulieg, Traparnpolvial og TOAOUG TopEiS KaBuoTEPHOEIS Kal aduvapia yia
TTPAYMATIKEG TOUEG, HE aTTOTEAETA N EMANVIKT OIkovopia va uetaoynuarticetal he utrepBoAIKG apyd pubuo
KOl KUPIWG va GUPPIKVIVETAI. H eTWTEPIKF {ATNON CUVEXICEI VO PEIWVETAI, QV KAl PE XAUNAOTEPO pUBpO,
Myw G KAipakoUpevng Peiwang Tou d1aBEaipou EI00BAUATOS TwV VOIKOKUPIWY, TNG algnang TG avepyiag
KOl TNG WEiwang Twv dnuocIwy datavwy. To ETITIEDO TwWV ETTEVOUTEWV Eival AKOUN availike, TOUAAXIOTOV
0€ gXEan pe 1o EmMBuPNTO, OTIWG Kal 0 pUBUOS alEnang Twv ¢aywywy.

Ze autd TO BUOEVEC OIKOVOMIKG Kal ETTIXEIPNUATIKG TTepIBAAMOY, OTToU KupIdpynae n AiIToTNTa Kal n
avao@aheia, otdxo¢ m¢ Aloiknong ¢ Etaipeiag Atav va emdeiel mpooapuooTikéThTa KOl ueAIgia,
TTPOGNAWWEVN OTO OTPATNYIKG OXEDIAONS TNG. ETTIKEVTPWONKE OTIC HpACTNPIOTNTEG TIOU EXOUV PEYOAUTEPES
duvardtnreg avamTuéng, ot diatpnan Twv pepIdiwv ayopdg Trou fdn Katéxel f BiekdIKET Kal, TapaAAnAa,
otnv avadidpbpwan kai Ty evioxuan TG aviaywvioTIKOTNTAG TG HECW TNG TIEPAITEPW HEiwang Tou
AEITOUPYIKOU TNG KOOTOUS KA aUignoNg TNG TTAPAYWYIKATNTAG.

Ooov agopd TI¢ egehiteic atn Buyarpikiy etaipeia Lavipharm Corp. omic HMA, n kaBuotépnan ng
KUKAoQopiag Tou Trpoioviog otnv ev Adyw ayopd €xel emnpedoel Ta amoTEAETUATA TG AMEPIKAVIKAG
BuyarpikAg eTaipeiag kal avamdeeukTa kal Tou Oihou. Ta TTPOGOETA GTOIXEIR TEKUNPIWANG OUYKEKPIUEVWV
oTadiwv Tng TapaywyikAg diadikagiag Tou TPoidviog eaiviavuAng ou {nthbnkav amod to FDA, avétpeyav
TOUG OXEOIOONOUC WG TTPOG TOV ATTAITOUMEVO XPdvo Kal KOGTOC yia TV KUKAOQOpia Tou TTpoidviog oTnv
ayopd, yeyovog Tou emé@epe TN dlakot TG xpnuatoddmong amd Tov emevdut. O TTpooTabeIEg
avelpeong aAwv Tmywv Xpnuatoddtnong dev teAeopopnoav péoa oto 2013 kal gav amoTéAEOUa N
Aloiknan ¢ Etaipeiag mpoxwpenae oty TedBAeYn amoueiwong Tou guveAou TG agiag TG GUUKETOXAS
NG 01N BuyatpiknA etaipeia. O1 TpooTTaBeIes e€eUpeang xpnuaToddTNoNG cuveyiovral Kai 10 2014,

Znuelwverar 6t n unTpikn etaipeia Lavipharm AE mapapével 1010KTATPIO TwV SIKAIWUATWY EUTTOPIKAG
eKETANEUTNS Tou TTPOIdVTOC QaIvTaVUANG aTnv EupwTrn kail o€ Wia a€ipd ammd AANES XWPEG.

Ing 31/7/2012, ouuyewva pe 10 apbpo 3.1.2.4 Ttou Kavoviopou Tou Xpnuariompiou ABnvwv Kai
ouykekpipéva v Trapaypago (1) B, o1 petoxés g Lavipharm A.E. petagépBnkav omyv Kamyopia
Emmpnong. H évtagn auth mpayuartotmoiRdnke Adyw tn¢ TAjpwong tou Kpitnpiou Tou Kavoviauol tou XA
IoU aQopd Tn oxéan Twv evorroinuévwy {nuiwv Tpog Ta 161a KepdAaia Tou Opilou, étwg ameikoviovTav
ota Emoia Evoroinpéva OikovopikG AmoteAéopara tng 3179/12/2011. EmimAéov, Baoer AAM, oTig
EVOTTOINWEVEG OIKOVOUIKEG KATOOTACEIG EVOTIOIEITAI TO GUVOAO Twv NItV  BuyaTpIKWY TNG ETAIPEIWV ME
OTTOTEAEO A TN CWPEUTIKA aTTopEiwaT Twv Evotroinuévwy 18iwv KepaAaiwv katd ta TeAsutaia €.

A&icel va onpeiwbei 611 Ta 18i1a Kepahaia g eionypévng Lavipharm A.E. tnv 307/06/2014 diapgopguwvovtal
ot € 39,4 exar. H Aioiknon ¢ Etaipeiag Bpioketal Aon o€ Tpoxwpnuévo atddio Mung WETpwy pe aTtdxo
1n BeAtiwon Twv Evorroinuévwy AmmoteAeapdTwy Kai Tnv evioyxuon Twv 1diwv Kepaaiwv Tou Opiou.
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MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

21nv EAGSa, 610 XWpo Tou Qapuakou, 1o A’ e€dunvo Tou 2014, epapudoTtnkav péTpa We Ta otroia Ba
emdIwyOei 0 TepaITépw TEPIOPIoUSS TNG BNUOTIAG PAPUAKEUTIKAG datrdvng aTo 1% Tou AEM yia 1o £10G e
0TOXO0 TNV OKOUO PeYaAUTEPN MEIWDN TNG KAEIOTAG £¢W-VOOOKOUEIOKAG QapUaKeUTIKAG damravng kard 22%
évavti Tou 2013. Ta pétpa autd repIAapBavouyv T BeopoBetnuévn augnan TG BIEicdUONG TwV YEVOOT WY
@apuakwy, Tn dlaTAPNON TOu HNXaviouoUu autdupatng emaoTpo@r (clawback), wate n damavn va
diampeital ota oOpia g TpoltmoloyioBeicag, TNV E€MTPOCBETN WEiWON TwV TIWYV TWV [N
TTPOCTATEUOPEVWV KAl TWV YEVOOH WY QAPUAKWY, TNV TIEPAITEPW HEIWaN Tou TEPIBWPIOU KEPDOUG Twv
QAPUAKEIWY, TNV AUENCN TNS GUUKETOXNAG Twv A0QOAIGUEVWY PECW TNG ACQAMIOTIKAG TIMAG, KAaBWG Kai T
kaBiEpwaon TAagdv oty ouvtayoypdenon twy latpwy. Eidikétepa, o oToxog yia 10 2014 ota €2 dio.
OUVETTAYETAI pEiwan TG dnudoIac QOPUAKEUTIKAG datravng katd €550 exart. évavti Tou 2013 TTou ATav aTa
2,55 610. Autd anuaivel 6T, epdoov etmiteuxBoulv o1 GTéx0I1, T0 2014 n dnUoCIa apuakeuTIKh datavn Ba
€xel peIwBei katd 60% ot oxéon e 1o 2009 kai Ba @Tdoel o€ miTedo onuavTika XaunAdtepo amd 1o PEco
6po g EE-27 (1,6% Tou AEM 10 2010).

O1 ohoéva autavopeves TTapeuBAceIS Kal o1 TIEPIOPIOTIKEG VOUOBETIKEG puBpioelg petéBalav dpacTika Ta
dedopéva ot Acitoupyia TNG ayopds  QAPUAKOU Kal EUpUTEPA TOU TOMEQ Uyeiag, Je ammoTéAegpa Tnv
peiwan TG KAEIOTAG £¢w-VOTOKOUEIOKAS GOPHOKEUTIKAG damravng katd 11% emimAéov o€ agieg o€ eTmiTredo
dwdekaprvou (MAT/6/2014 évavri MAT/6/2013. Mo ouykekpipéva, evw n péan MHNIAIA £Ew-voookopeiakn
@apuakeuTiki datmavn yia 1o MAT/6/2013 Atav oTa 212,5 k., 10 A’ €€apnvo Tou 2014 £xel peiwBei oTa €
190 ekar..

Méoa o€ autd 1o apvnrikd TrepIBAMov, To TTpwTo efdunvo Tou 2014, n Buyatpikh etaipeia Lavipharm
Hellas A.E., mapouaiaoe ouvohikd peiwon mpayuaTikwy TwAfoewy katd 3,8% o€ agieg o€ axéan pe 10
TpwTo €¢hunvo Tou 2013, evw avtiBeta o Topéag Qapudkou TTOPOUGIACE aUgNon OTIC TIPAYHATIKEG
TwAAOEIG O¢ agieg katd 2,2%.

OeTikd yeyovog amotéheae n - kukAogopia Tou Caprilon OD (olanzapine orodispersable) o€ TARpeg £UpOg
doaoroyiwv (5,10,15,20 mg) TTou Ba dwael Tn duvardTnTa TG TEPAITEPW OIEICBUTNG TOU OKEUACHATOG T
YEVIKOTEPN ayopd TnG oAavlaTivng, n otoid, oUuwva pe Ta atoixeia Tou IMS  (MAT/6/2014) Gemepvad ot
agiec 1a 25 ex. Emiong Beikd yeyovog amotéAeoe N emavakukhogopia Tou Memodrin (aniracetam) kai n
emavéviagy tou atn AioTta AmolnuioUpevwy a6 Toug Popeic KovwvikAg Aaedhiong Papudkwy tov
Ampihio Tou 2014. Autd Ta yeyovota avauéveral va oupBdMouv anupavtikd oty evduvauwaon Tng
mapouaiag g Lavipharm Hellas aTn Bepatreutikiy katnyopia Tou Kevipikou Neupikou 2uathpatog (KNZ).
'Hon yia 10 mpwto €¢dunvo Tou 2014 o1 Tpaypanikés TTwAARoEIC Tou kKAGdou Tou KevipikoU Neupikou
ZuoTAparog o atieg Tapouaiadouv augnon kard 17,4% évavti Tou pwrou egaurivou Tou 2013.

270V TOpE Twv OladepIKwy cuaTnuaTtwy, n kabikpwon e TiuAg Avagopdg Kal TG emakodAoubng
KOTAKOPUPNG aUgnoNg TnG OIKOVOUIKAG ETIBApUVONG Twv aoBeviov 0 OXEON ME TA QVTOAYWVIOTIKG
TTPOIGVTA, 0dAYNaE oTnv TITWOoN Twv TwARcEwv Tou Fentadur (fentanyl) katd 45% o€ Tepayia. Mapdh’ autd,
n eTaipeia mpoxwpnoe Tov OkTwpPpio Tou 2013 aTnv KukAogopia Tng docoloyiag Twv 12ug/h, yeyovdg mou
BonBnae oty avénon Tou Wepidiou ayopdg Tou Tpoidviog amd 4,3% o€ 5,3% kard 1o TeAeuTaio Tpiunvo
(oToixeia IMS QTR/1/2014). H éykpion g peiwang TIiUAG yia Tig dogoAoyieg 25ug/h, 50ug/h, 75uglh, Kai
100pg/h 010 TeAeutaio deAtio TIPWV Kal N ouverrakdloubn peiwon Tng emPBdpuvong Twv aoBeviv
avapéveral va £xouv w¢ amotéAeaua Ty augnon mwAfoewv. ‘Hén Tov lodvio Tou 2014, 10 pepidio ayopdg
Tou Fentadur ot tepdyia, Baoer atoixeiwy IMS, Tpoatyyioe 10 7%.
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To Nitrong TTS, di0depuikd oUotnua NiTpoyAukepivng 3ng yeviag, We €voeign m omBdyxn kai
OUQOPNTIKA KAPDIAKA AVETTAPKEIQ, TTAPG TV UTToXWENON TS ayopdgs Twv NiTpwdwy katd 21% ot atjeg
(MAT 6/2014 IMS DATA), kara@epe va augoel Tov OyKo Twv TIWAACGEWY TOU O€ TIPAYHATIKEG TTWARCEIS
katd 4,1% 10 mpwro £¢hunvo Tou 2014. Mapdm eival AdN 0 NyENG NG Katnyopiag Twv dIadEPUIKWY
vITpwdwv, 10 Nitrong TTS BeAtiwoe Tepaitépw 10 PePidio ayopds Tou O agieg, TO OTTOI0 AVEPXETAI TTAEOV
oT0 55% ot emimedo dwdekaunvou (MAT 6/2014, IMS DATA), v To deUTepo Tpiunvo Tou 2014 alénoe To
pePidIo ayopdg ae Tepdyia 010 54% amd 35%To avtigToixo Tpiunvo Tou 2013.

ZTnv evioxuon Tou Topéa TnG kapdioloyiag €xel GUUBGMEl n avamTuén Tou Pravalip, yevoorjuou
TpapaoTativng, pe évdelgn v uttepxoAnaTepoiaipia. To Pravalip Tapoudiddel autnon TwARCEwy Kard
27% 10 A’ €&aunvo Tou 2014, evw 1O iB10 TTOGOOTO AVATITUENG ATTOTUTTWVETAI Kl O€ ETTITIEO0 dWdEKANNVOU
MAT 6/2014 oUpgwva e Ta atoixeia IMS. To dettepo  Tpiunvo Tou 2014 £xel kataktioel Pepidio ayopdg
12%, evw Kataypdgel pubud avamrugng 45,2% otnv ayopd TG TPABACTATIVIG TTOU ONUEIWVEI TITWON
Katd 1,4%.

Z1ov Topéa TG Oupohoyiag-OykoAoyiag, auveyiletar n oAU kaAf Topeia Tou Prostaplant ye au¢non oTig
TTPAYMATIKEC TTWAARCEIG O€ Tepdyla Katd 98,8% évavt Tou Tpwrou e&apfvou Tou 2013. Baoel oToixgiwv
IMS, Tov louvio Tou 2014, katéktnae aTnv ayopd TG AcutrpopeAivng, pepidio ot Tepdyia 26,6%.

Meta 10 mépag piag O0aokoAng 3etiag (2010-2012) yia T TAPAQAPHOKEUTIKA TIPOIGVTa Kal N
ouvtayoypagouUpueva eapuaka (OTC), kabwg kai yia Ta 6epuoKAAAUVTIKG, amtd TIG apxég Tou 2013 péxp! Kal
ONMEPA, Ol GUYKEKPIPEVES KATNYOPIES TNUEILVOUV AVATITUEN GTO XWPO TOU QAPUAKEIOU.

Ta TTOPAPAPUAKEUTIKA TTPoidvTa Kal un cuvtayoypagoUueva @dpuaka (OTC) auveyifouv va karéxouv
oTpatyikr 6éon wg pia amd TIc TpoTepaidTnTeG TG Lavipharm. Mapdho mou 10 A’ EEaunvo Tou 2014,
auTég o1 KaTnyopies anueiwoav peiwan 9%, Kupiwg Ayw TG LEIWONG TWV ayopwWY TG QAPHAKATIOBAKES,
01 oTToieC KaTéypawav eyaho améBepa oTo 1€Aog Tou 2013 kal aydpacav QEIBWAA To TTPWTO 3unvo, N
TPOPAEYN yia 10 TEAOC TNG XPOVIAS €ival 8Tl 01 CUYKEKPIUEVEG KaTnyopies Ba eival aTa epaiva emimeda
6oov agopd aTIg TTWANTEIG.

210 Xwpo Twv OgpuokaMuvTikwy Tpoiéviwy, n Castalia Laboratoires Dermatologiques ouveyidel
oTpaTnyIKa TNV Tpowdnar) g ato diadikTuo. ETévOUaE aTNV NAEKTPOVIKA ETTIKOIVWVIA, PE QIXUr TNV
1oT0a€eAida kovwvIKAG BIKTUWGONG facebook, pe diaywviopoug, kaBnuepIva unvapaTa Kal vnpépwan yia 1a
poidvTa TnG. QoT600, n Castalia Adyw alayi¢ atparnyikig éoov agopd aTo Mix Twv TWAATEWY TNG
avaueoa aTo KavaAl Twv QapUAKEiwY Kal TIC papuakaTroBkeS, ev diatpnae aTaBepég TIC TTWAATEIS TG
0T0 Qapuakeia, Katéypawe ueiwon 29% oTig papuakammodrikeg oToxeloviag ae uyiEg amdbepa. O aTdyog
gival va emiteuyBei 0 T1Cipog Tou 2013 KaAUTITOVTOG TO XapEVO £00Q0C WECW WEYOAUTEPNG KAAUWNG
UQIOTAPEVWY aNNG KOl TTEPIOTOTEPWY QAPMAKEIWY Kal va diatnpnBei pia uying 1coppotia 75%-25%
TWARCEWV QVAPETT OTA QAPUAKEIX KAl TIG PAPHAKOTIOBAKES.

AgiCel va onueiwBei 611 n Castalia diatnpei T B£01m TG avAueoa OTIC TIPWTEG TUVTOYOYPAPOULEVES HAPKES
OEPUOKAAMUVTIKWV OTIG aYOPEC TOU EEWTEPIKOU, £0TIALOVTAC O TepaITépw dicigduon otnv AQpIKI Kal TV
Aacia, woTe va emTeuyBei 0 aTpaTnyIkdg aToxog TNG TTARPous kaAuywng TG repioxic MENA (Middle East &
North Africa) kai va agilohoynBoUv duvardnreg dicioduong o€ véeg ayopég. £10 TAAiTIO TNG KAAUWNG TG
mepioxng MENA, 1o Maio mpayuatomoinfnke Tomobétnon ota @apuakeia Tou Kardp, avoiyoviag pia véa
ayopd.

TéNog, n Pharma PLUS amoteAei T Buyarpikr etaipeia tou Opilou TTapoxng ECEIBIKEUPEVWY UTINPETIWY HE
0T10X0 TN dnuioupyia evog 1oxupol dikTUou @apuakeiwy atnv EAAGSa. O apiBuds Twv cuvepyalduevwy
Qappakeiwv Tapéueive otabepds ata 100 ava Ty emKpATEIQL.
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210 1° e¢dunvo Tou 2014, ohokAnpwenke n 21 Augnon Metoyikou Kegahaiou (AMK) Tne etaipeiag, otnv
otroia ouppeteixav 3 gapuakeia. O guvolikds apiBuds eapuakeiwv Petdxwy avépxetal o€ 34. O gToX0G
Twv AMK eival 1600 n evioxuan Tng peuaToTNTAS YIO TNV TIEQAITEPW AVATITUEN TOU TTPOUNBEUTIKOU KEVTPOU
TTapa@apudkou kai tn dnuioupyia nAekTpovikoU KaTaoTANATOS Tou OIKTUOU, 00 Kal n evioxuon Twv
deapWY YTl ETAIPEIAG KO QOPHAKEIWV.

O kukhog epyaciwv g Pharma PLUS o1o A’ e€dunvo tou 2014 mrapouadiace dvodo +123% (+€ 0,505
€KaT.) amd v avrigToixn Tepaivh Tepiodo. H alénon ogeiletal katd KUpIo AGyo GTnv evioxuan Twv
€000WV TOU TTPOUNBEUTIKOU KEVTPOU TTAPAQAPUAKOU, TO OTT0I0 GUVEXICE va avaTTUoOETal e YopyoUg
puBuou¢ Pe amotéAeapa ol TwWAARCEIG Tou eCapRvou va avéABouv oe €0,56ekar. MapaAAnAa, TTpoxwpdel Pe
evTaTikoUg puBuoug n dnuioupyia Tou NAEKTPOVIKOU KaTaoTApaTog Tou dikTUou, To otroio TTpoBAéTETal va
Aeiroupynoel oTIg apxég Tou B’ egaurjvou 2014,

TéNOg, TTANBWPA EUTTOPIKWY KAl TTPOWBNTIKWY EVEPYEIWV TTPAYHATOTIONBNKAV OTA QAPUAKEIA TOU BIKTUOU
katd ) didpkeia Tou A’ Gaurivou, e KUpIa TNV KOAOKAIPIVH EVEPYEID TTOU OPOPOUCTE ETTOXIOKA TTPOIGVTa
kai Egkivnae v 11 Maiou 2014. Mapd 1 guvexi{buevn éviovn Kpian aTnv ayopd Twv QApUOKEiwY, Ol
EVEPYEIEG QUTEG 00Mynoav Ta Qappakeia-uéAn Tou dIkTUoU o€ algnon Tou Tlipou Toug Katd 3,5%. Mo
OUYKEKPIUEVO GTNV KATNYOPIa Twv TTOPAQPAPPAKEUTIKWY KAl KOAAUVTIKWV TTPOIOVTWY, anuelwdnke augnan
Kata 11,1% evw otV Katnyopia Tou gapuakou trrwon -0,9%, oAU pikpdTEPN aTTé TV UTTOAOITTN ayopd.
ZnuavTikr aténon Tapouaiacav kal o KAToxol TG kdpTag mpovouiwy karavaAwrtr| (plus card) Tng Pharma
PLUS, mrou gemépacav mAéov Ti¢ 190.000, eviy anuavTikh ATav Kal n algnan Twv TEAATWY aTa Qapuakeia
T0U dIKTUOU KaTd 13,3%.

ZTov Topéa Tng diavopng, étmou dpacTnplotolsital n Lavipharm Active Services (LAS) 10 A’ £¢hunvo Tou
2014 amorteAei ouvéxela Tou 2013, doov agopd v €lkova TG ayopds. H cuvexi(oevn  ueiwon g
QapuakeuTikAG damavng, n kabuotépnon TAnpwung Tou EOMYY mpog Ta @apuakeia, cuvexioav va
odnyolv TV €TaIpia O€ TIPOCEXTIKEG KIVATEIS, OXETIKA e TNV TTapoudia Tne oty ayopd. Mapdia autd
utroAoyiletan 611 0 KUKAOG epyaaiwv TG Ba diapgop@wbei TrepiTou aTa id1a We Ta TTEPaIVA £TTITTEDO OANG e
oaQwg BeAtiwpéva amotedéapara oe oxéon We 1o 2013. ' autd 10 yeyoveg cUupBAAAoUV oI anuavTIKG
XaUNAGTEPEC AcITOUpyIKEG DOTTAVEG O€ OXECN ME TOV TTPONyoUuevo Xpdvo, Hia TpooTraBeia Tou Ba
ouvexIoTei yia 6Ao 10 2014,

270 TAQiglo autd, kara To A’ E¢aunvo Tou 2014, n Lavipharm mapouciddel ouykpdmon TTwARoEwy aTa
id1a emimeda ue v TEPOIVA avtiaToixn epiodo, Wikpr) evioxuon tou MikTou MepiBwpiou KEpdoug g Kal
TepaItépw Ueiwon Twv £§6dwv. Ta oikovopika peyedn tTng elonyuévng Lavipharm AE aMAd kai Tou Opikou
Lavipharm emnpedomkav GUw¢ ONUAVTIKA OTTd  EKTAKTEG, N emavaAauBavopeves dlaypagéc Kal
OTTOMEINCEIC O€ TIAYIA, ATTAITACEIS KOl CUHHETOXEG TTOU TTPAYHOTOTTONNBNKAV CUHQWVA UE TIG TPEXOUTES
OIKOVOUIKEG GUVONAKES .

Mo guykekpIyéva, o1 evotroinuéves TTwANOEIS diapop@wenkav ot € 14,8 ekat. amo € 16,1 ekar. kard 10 A’
E¢dunvo Tou 2013. Agiel va onpeiwBei 611 1o MepiBwpio MikToU Képdoug eviaxiBnke katd 15,3% Adyw
augnong Twv eEaywywv Kai T AIToupyIka £€oda peiwbnkav katd 4,3%. Map’ 6Aa autd, EKTAKTEG AOYIOTIKEG
OTTOMEINGTEIC Kal dlaypagéc o€ TTAyIa Kal amaITACEIS Guvolikou Uywoug € 18,3 exar. empBapuvav Ta
evotroinuéva amoreAéapara. Or TTapamavw AoyIOTIKEG dIayPAPES KAl ATTOPEIWAEIS APoPOUY OF ATTAITACEIS
Tou KpiBnkav un €loTpadiueg, aAA@ kar Guha TAyia Ta OToia TTPOG TO TGV OV WTTOpOUV va
xpnaiyotoinBolv yia n dnuioupyia 1lipou kai kepdogopiag. Etal, 1o EBITDA diayopowdnke ot € 7,3
ekar.  omd -€ 864 yIA. v mepaouévn avtioToixn TEPiodo, evw Ta evotroinuéva amoteAéopaTa
diapopewenkav o€ {nuieg po Pépwv € 23,2 ekar. évavtl € 6,1 ekar. 1o A E¢dunvo Tou 2013 kai {nuieg
pETd ammd Popoug kai dikaiwpaTa peloyngiag € 19,8 ekar. évavtl € 4,2 ekar. KAtd v avTioToIxn TEPCIVA
miepiodo. Agidel va onueiwBei 611 av egaipeBolv o1 un emavalappavopeves {nuieg amod AoyioTikég diaypapég
KOl OTTOMEIGCEIC, Ta aTroTeAéOPaTa TTPO @Opwv Tou Ouilou Lavipharm mapouaidlouv BeAtiwon (-€ 4,9
ekar. amo -€ 6,1 ekar.) o€ oxéan pe autd tou A’ E¢aurjvou 2013.
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Ooov agopd GTa 0IKOVOUIKA WeYEBN TG UNTPIKAG eTalpeiag Lavipharm A.E., o KUkAog Epyaciwy katd 1o A’
E¢aunvo Tou 2014 rapépeive oTa idia mimeda pe autdv Tou A” E§aurivou Tou 2013 kal diapopewbnke ot €
15,6 exar. évavr € 15,8 ekar.. Opoiwg pe ta Evorroinuéva peyédn, 1o MepiBwpio Miktol Képdoug
EVIOXUONKe katd 6,0% Adyw TG altnong Twv egaywywv kai ol AEIToupyikég SATTAVES UEIWBNKAV TIEPAITEPW.
Opwg o EKTAKTEG AOYIOTIKEG OTTOUEITEIS KOl DIAYPAPEC O€ TIAYIN, GUUHETOXEG KAl OTTAITAOEIG TUVOAIKOU
Uyoug € 30,2 ekar. empapuvav Ta amoteAéguaTa Kal TG unTpIknAg etaipeiag Lavipharm A.E.. ‘Etol, mapd
N BeATiwan Tou karaypageTal o€ miTedo AeIToupyIkng dpaatnpiétntag, o EBITDA diapopewenke ot €
178 xIA. amo € 1,5 ekat. v avtigToixn TepaoIvh TePiodo. Ouoiwg, Ta amoteAéopara diauopewenkav ae
(nuieg po @dpwv € 29,2 ekar. évavtl € 478 xIA. 1o A’ E&aunvo tou 2013 kai {nuieg petd amd ¢opoug € 25,9
ekar. évavtl € 290 xIA. katd v avtioToixn Tepaiv) Tepiodo. Agicel va onpelwBei 611 av ¢aipeBouv o1 pn
emavalappavopueveg {nuiec ammd AOYIOTIKEC ATTOUEIWOEIS Kal dIaypaés, To ATTOTEAETUATA TTPO GOPWY TNG
unTpIkAG eTaipeiag Lavipharm A.E.. mapouaiddouv BeAtiwan o oxéon pe autd Tou A” E¢aprivou 2013 (€
987 xIA. amo -€ 478 xIA.).

ZHMANTIKA FETONOTA META TH AHZH THZ XPHZHZ A’ EEAMHNOY 2014

Aev uTTaPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou looAoyiauoU, TTou Ba TTpéTTel va avagepBouv.

KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog extibetal otoug TrapakdTw Kivouvoug:

MOTWTIKOE KivOuvog
Kivbuvog peuatétntag
Kivduvog aguvBnkwv ayopag
Emixeipnuarikoi Kivouvol
Nerroupyikde Kivouvog

MoTwTiIKdG Kivduvog

MoTtwrikdg kivduvog eival o kivduvog {nuiag oe mepimTwon Tou évag TEAGTNG A TpiTog 0€ ouvalhayn
XPNHOTOOIKOVOUIKOU PéGOU Oev EKTTANPWOEI TIC GUUBATIKEG TOU UTTOXPEWGEIS Kal OXETICETal KaTd KUpIo Adyo
HE TIC amaitoeic aTmd TTEAATEG Kall TNV XOPIAYNGT XPNHATOOIKOVOUIKWY EYYUROEWY € BUyaTpIKES ETAIPEIEC.

Me Baon mv moTwTik TONTIKA TTou €xel Beotmioel o Oupihog, kGBe véog TEAATNG eCeTaleTan  yia Ty
TIOTOANTITIKA TOU IKAVGTNTA TIPIV TOU TTPoTaBoUv o1 guvABeig 6pol TTANpwwy. MioTwTIKE dpia opilovTal yia
kGBe TEAGTN, TO OTTOI0 AVTITTPOCWTTEUOUV TO WEYIGTO AVOIXTO TIOGO TTOU PTTOPE va £XeEl Xwpig va amaiteital
éykpion amoé v OikovouikA Ale0Buvon kai Ta otoia emmaveeeTalovial o€ Taktd diaaThuata. O Ouihog kai n
Eraipeia karaywpoUv TpdBAEWn amouEiwaong TTou avTITpoowTTeUel TV EKTIUNGT TOUG Yia {nuieg o€ axéon Je
TOUG TIEAATEG KAl TIG AQITTEG ATTAITATEIC.

H moAmikf Tou Opilou eival va Tapéxovtal XpnUATOOIKOVOMIKEG EYYUATEIG HOVO aTd UNTPIKEG TTPOG
Buyarpikég etaipeieg. Kard v 30 louviou 2014, o1 eyyurioeig Tou ixav xopnynBei kai ekkpepolv givai o1 eEAG:
a) eyyunon g Lavipharm A.E. umép g Buyarpikig g Lavipharm Corp. mooou 5,0 ekar. AoAapiwv HIMA
(31 Aekepppiou 2013: 5,0 ekar. AoAapia).

B) eyyunon ¢ Lavipharm Active Services mpog¢ v KaBdha ®apuakeutikry AE, cuvoAikou Tooou Eupw 5,4
ekar. (31 Aekepppiou 2013: Eupw 5,4 ekar.), amd 10 OTI0I0 N EKKPEUAS OPEIA TTPOG TO TTOTWTIKG idpupa
avépyetal ag Trepitrou 280 xIA. Eupw. Znpeiwveral 8T n GuyKekpipévn eyyonon eixe dobei kard 1o diaaTnua
mou n Kapaha @apuakeutikr AE Atav Buyarpikr Tng Lavipharm Active Services.

H AoyioTIKA agia Twv XPnUOTOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU QVTITIPOCWTTEVE! Tr) PEYIOTN TBavR €kBEon
Tou OpiAou kai Tng Etaipeiag oTov moTwtIKG Kivouvo.
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Kivduvog peuoToTtnTag

O «kivbuvog peuatétnrag ouviotatar otnv aduvapia g Etaipeiag kar Tou Opidou va ekmAnpwaouv TiC
XPNHOTOOIKOVOUIKEG TOUG UTTOXpEWaEIS dtav autég Afyouv. H Tpocéyyion tou uloBetei n Etaipeia kal o
Ouihog yia T dlaxeipion g peuaTétnTag eival va diacalifouv, 600 yiveral TepIcodTEPO, OTI TTAvVTa Ba
€XOUV OPKETA PEUCTOTNTA YIA VOl EKTTANPUWVOUV TIG UTTOXPEWOEIS TOUG ATAV QUTEC Ayouv, KATW aTTé OUVABEIS
aMG kal o€ BUOKOAES GUVONKES, Xwpig va ugioTavTal un amodekTéC {npies i va diakivouveueTal n QAN TG
Eraipeiag kar Tou Opidou.

Ma v amoguyn Twy KIvouvwy peuaTémTag, n Etaipeia kar o Opihog dievepyolv TTPABAEWN TAMEIOKWY
pOWV yia Trepiodo £Toug KATA TN gUVTAgN Tou £THTIOU TTPOUTTOAOYICUOU, KaI Unvidia KUAIGUEVN TTPOBAEWN
evO¢ pAva, €101 woTe va eEaa@ahifouv 6Tl diabBéTouv apkeTa Tapelaka diaBéaipa yia va KaAlyouv TIg
AEITOUPYIKEC TOUG QVAYKES, CUUTTEPIAQUBAVOLEVNS TNG KAAUWNG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY
T0UG. H TTONTIKY auth O AauBAvel uTTOWn TNG TN OXETIKN £TTIOPACN OT6 OKpPaieG CUVBAKES TTou dev
MTTOPOUV va TTPOBAEPOOUV.

EmmpoaBétwe, n Etaipeia kai o Ouidog diampolv ypaupég TrioTwong We  ouvepyaldueveg Tpameles. Ol
TIOPATTAVW YPAMMES TTIOTWONG EMIBAPUVOVTAI JE KUPAIVOPEVO ETITOKIO TTAéOV TOU TTEPIBWpIoU KEPBOUG Twv
TPATTECWV KOl JEPOG AUTWY KAAUTITOVTOI WE EUTTOPIKES aTTaITAOEIG, oOAoya EANVIKOU Anuoaciou, YETOXES
BuyaTpIKWy ETAIPEILY KOI TIPOCTUEIWOEIS ETTI eVOWUATWY TTayiwv aToixeiwv. Mepaitépw avaiuon yia Tov
KivOuvo pEuaTOTNTAG TIOPEXETAI OTIC TNUEIWTEIS TWV ETATIWY OIKOVOUIKWY KATOGTACEWV.

Kivduvog auvlnkwv ayopdg

O kivduvog ouvBnkwv ayopag auviaTtaral aTov Kivouvo aAAaywv TIHWY, TTWG o GUVANAYUATIKES IOTIHIES
kar Ta emTékia, Tou emmpealouv Ta amoteAéouara TG Etaipeiag kar tou Opidou A ™y atia Twv
XPNHOTOOIKOVOUIKWY Toug éowv. Me efaipeon Tov umodupido otnv Auepikh, 10 oOvolo Oxedbv Twv
ouvahaywv Tou Opidou Pe xwpeg ektds EANGdag dievepyeitar pe Baon 1o Eupw. Emmpdobera, n Etaipeia
Oev umrokeITal g€ guvalayuaTikd Kivduvo doov agopd TIG DAVEIOKES TNG UTTOXPEWTEIC DEBOEVOU OTI TO
0UVOAG TOug gival o€ Eupw.

O kivduvog ouvBnkwy ayopdg cuviotaral emiong oTIS aAAayEC aTnV TTIONITIKA Twv daTTavwy OToV TOPé TG
Yyeiag, ou odnyei 0€ WEIWOEIG OTIG TIPEG Twv QapUaKwY, alayéc otn OeTIKA AioTa amodnuILVOUEVWY
OUVTOYOYPAQOUUEVIV QAPHAKWY, ETTIBOA EKTOKTWY @OPWY N/Kal EI0POPWY TWV QUPUAKEUTIKWY ETAIPEIWY,
QTEPYIEC OTO XWPO TWV QAPHAKEIWY n/kal QapPaKaTTOBNKWY, K.Q., TTOU ETTNPEACOUV apvnTIKA TIG TTWANCEIG
Kai Ta aTmroTeAéauaTa Twv eTalpeiwv Tou OuiAou TTou dpaaTnPIOTIoIOUVTAI OTNV EyXWPIa ayopd.

O Ouihog kar n Etaipeia xpnuatodotolyv TG €MEVOUTEIS TOUG KABWS Kal TIC OVAYKES TOUG O€ KEQAAaIQ
Kivnong péow TpomefikoU davelopoU, We amotéAeopa va emBapUvouv Ta OTTOTEAEOHATA TOUG €
XPEWOTIKOUG TOKOUG. AUENTIKEG TAOEIC OTA €MTOKIA Ba £xOUv OPVNTIKY ETTITITWON 0T aTOTEAéTUATA,
kaBwg n Etaipeia kar o Opihog Ba emBapuvovtal ue emmmAéov kdaTog daveiouol. H Etaipeia kai o Ouihog
dev xpnoiyotrololv TTapdywya XPnHATooIKOVOUIKA TTpoidvTa Kal éoa avtioTdbuiong Kivdivou waTe va
OIaXEIPITTOUV TOV KiVOUVO TWV ETTITOKIWV.

Emixeipnuartikoi Kivduvol

Mépav Twv avwTépw TTEPIYPAPOUEVWY KIVOUVWY GUVBNKWY ayopds, TuxOv €TITTAOKES /KAl N Un QveUpEDN
xpnuarodétnong yia m  Lavipharm Corp oTig HIMA evéxouv mBavd emixelpnuatiké Kivduvo, Tapdt
ekTIpATOI OTI OEv Ba £XEI OUCIOOTIKY OPVNTIKA €GP OTa amoTeAéoUATA KOl OTa id10 KEQAAAID TNG
Eraipeiag kai Tou Opidou o€ Trepitiwon diaypa@ng g dpaaTnpidtnTag authig aTig HITA.
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A&iToupyiko6g Kivduvog

Neimoupyikés kivduvog eival o Kivduvog g dueons i éupeang {nuiag Tou TTPOKUTITEl OTTO QITiEG TToU
oxetiCovral e TIg diadikaaieg, T0 TTPOCWTTIKG TG ETaipeiag, v texvoAoyia kar TI¢ uTTodoUES, KaBwg Kal
aTo £GwTEPIKOUG TTAPAYOVTES (TTANV TOU TTIGTWTIKOU KIVOUVOU, TOU KIVDUVOU ayopds Kal pEUCTOTNTAG) OTTWS
QUTEG TTPOKUTITOUV OTTG VOMIKEG KAl KOVOVIOTIKEG OTTAITACEIS KAl TO YEVIKWG ATTOOEKTA TTPOTUTIA ETAIPIKAG
oupTtepIQopds. AsIToupyIkoi Kivduvol TTpoKUTITOUV atmd 1o GUVOAO Twv £pyaaiwy TG ETaipeiag. Z16x0¢ Tng
Eraipeiag eivai n diayeipion Tou AcitoupyikoU KivoUvou, €101 WATE va ammo@euxBei 0 KivOuvog OIKOVOUIKWY

(nuiwv kai TPoaBoAic NG erApnG Tne ETaipeiag.
Ma 1 diaxeipion tou AeimoupyikoU KivoOvou éxouv BeoTmioTei yevikG TEOTUTTA OTIWG  KATAAANAOG

dIaXWPIOHOE Twv KaBNKOVTWY, CUPPWVIa Kal TTapakoAoUBnan cuvalAaywy, GUULOPQWOT W PUBUICTIKES
KOl GAAEG VOUIKES ATTAITACEIS KATT.

AIAXEIPIZH KEQAAAIOY

H oIk Tou AloiknTikoU ZupBouhiou TG ETaipeiag guvioTaral aTn diampnaon o€ HaKpoTTpaBeao opidovta
piag 1oxupng Paong kepahaiou, wate va eEac@aNileTal n eUATOOUVN TwWV ETEVOUTWY, TOTWTWV Kal TG
ayopdg otnv Etaipeia kai va emTpétel Tn HEAAOVTIK avaTTTugn Twv OpacTNPIOTATWY Trg.

To AioiknTikd ZuppoUAio ¢ Etaipeiog mapakoAouBei v amddoon Tou OUVOAOU Twv ETTEVOUUEVWV
Ke@aAaiwv oToxeUovTag GTn BEATIOTOTIOINGT) TNG, WOTE Va £§aa@aAideTal n duvardtnta dIAVOUAS HEPICUATOS
oToug Metdyoug ¢ ETaipeiag alpgwva e v 1ox0iouca vouobeaia, kaBwg kai n duvatdtnra eutnpétnong
TWV dAVEIOKWY NG UTToXpewoewy. ETiong, n eMnvikh etaipikr) vopoBeaia TPOPAETIE TV UTTOXPEWTIKY
KpGTNaT TOKTIKOU aTroBepaTikoU £maiwg, Tn diavopr| pepiouaTog kabwg kai Tn diathpnon Tou UYoug Twv
18iwv kepaAaiwv NG aTo 50% TouhdyiaTov Tou kaTaBeBANpEVOU LETOXIKOU KeQaAaiou.

H emapkeia Tou kegahaiou TrTapakoAouBeitar e 1o deiktn pdxAcuong, KabBapdc Aaveiopdg/Asitoupyikd kEpdn
PO Pdpwv, TOKWV Kal amoaBéaewv (EBITDA).

H duvardtnra eutnpémaong Twv SAavEIOKWY UTTOXPEWaEWY TrapakoAouBeital pe 1o Beikt, AciToupyikd kEpdn
po Pdpwv, TdKwvV Kai amoaBéocwy (EBITDA)/KaBapoi xpewaTiKoi TOKOI

Aev utmipgav aMayég aTnv TTpoatyyion Trou uioBetei n ETaipeia oxetikd We ™ Siayeipion kepahaiou katd m
OIGPKEID TNS XPAOTG.

MPOOMNTIKEZ

H Opaparikr peiwan e QApUOKeUTIKAG dOTTAVNG, OI TTEPAITEPW HEIWTEIS TIMWY TWV QAPUOKEUTIKWY
TTPOIOVTWY TTOU TTPOKAAECAV TIEPAITEPW AVATPOTTEC OTO XWPEO TNG UYEIaS, ETTNPEATOV apvNTIKA KAl TOUG
TOlEiG BpaaTnploToinong Tng ETaipeiag atnv eyxwpia ayopd. O ammdg XOPAKTAPAS TwY GOPHAKEUTIKWY
TTPOIGVIWY, 70 auatpd PubUIcTIKG TTAQiCI0 TNG ayopds We dlatageig Tou kaBopifouv avaluTikd Tnv
TTapaywyn, mv adeiodotnon, v TiyoAdynan, Tn d1GBeon kar Ty amolnuiwon Twv QAPHAKEUTIKWY
TTPOIOVTWY KABWE KAl TO YEYOVAE TNG OXETIKAC EUXEPEIAS OTNV ATTOTUTIWAON TNG QAPHOKEUTIKAG datdvng —o¢
avtiBeon pe Tig uTdAoITTeG datmdveg uyeiac- Exouv 0dnynoel O€ augnuéveg TECEIS OTO TUYKEKPIPEVO KAGDO,
MECW QUOTNPWY Kal XPOVODIAYEYPOUUEVWY OTOXWV TIEPIGTOAAG TNG GOPHOKEUTIKAG ATTAVNG.

Ze QUTO TO OIKOVOUIKG Kal €MIXEIpnUaATIKG TTAQiCI0, OTTOU ETTIKPATER TITWON TG KATAvOAWONG Kal
auavopeveg TEOEIC aokoUvTal TOGO OTOUG OIKOYEVEIOKOUG OC00 KOl OTOUG  ETTIXEIPNMATIKOUG
mpoUTroAoyiouoUs Adyw EAAelynG peuaTdtnTag, oTtdxog TG Aloiknong g Etaipeiag frav va emideitgl
TTPOCAPHOCTIKOTNTA Kal EUEAIGia, TIpoonAwpévn aTov aTpatyIkd oxXedIaopo Tng.
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270 TAaiol0 autd, o1 atdyol NG ETaipeiag ou diapopewbnkav yia 1o emOEVo TPIETEG TTAGVO, ouveyilouv
VQ ETTIKEVTPWVOVTAI O) OTNV TIEPAITEPW EVIOXUTT TNG EEAYWYIKAS dpaaTnpIdTnTag TTou £xel dpopohoynbei Ta
Teheutaia xpdvia, e atoxo T dicicduon Twv dladepuikwy TTPOIdVTWY 10iag avammuing oty TTayKOauIa
ayopd kal Tnv katé 10 duvaTov KAAUTEPN ekPETAAEUON TNG dpacTnEIOTTAG AUTAG Yia TV e€elpean AUang
0T XPNKATOOIKOVOIKA TTiECT TTOU ugiaTaTal n etaipeia, B) an diatipnon aAkd kai evioxuon g Béong
Kal Twv pepIdiwv ayopds ou RON kaTExel aTnv EAAGGA Kal Tnv afloTroinan auvepyaciwy yid Ty EIGAYwYT
VEWV, ETTIAEKTWY TTPOTOVTWV 0€ BEPATTEUTIKEG KATNyopies, OTTou 1dn dpacTNEIOTIOIEITAI e ETITUXIA, OTTWG
¢ Kkapdiohoyiag, Tou KNZ, ¢ oykoloyiag kai Tng avTigeTwmiong Tou xpdviou mdvou, y) oty
EKMETAANEUTT) TWV CUYKPITIKWY TTAEOVEKTNUATWY uTrodopng TG LAS, pe Baon Ta véa dedouéva g ayopdg
OTTWG aUTA gUVEXWG BIAOPQWVOVTAI, KAl ) OTNV ETTEKTACN KAl I0XUPOTIOINGT TOU SIKTUOU QAPUOKEI WY
Pharma PLUS pe Tnv elgaywyr| vEwv Kal KAIVOTOUWY EQAPHOYWV.

H emiteuén Twv Tapamavw otdxwy TPoadidouv vEES duvaToTNTEC Evioxuang Twv WepIdiwy ayopdg Trou n
Eraipeia katéxel oe EAGdA kar d1gBviwg, aAd kai avodou TwARCEwy PEGa O€ Eva avTicoo ETTIXEIPNUATIKG
TEPIBANOV.

2¢ JEcOo-UaKpoTIpdBeTO 0pIdovTa, KAl WE YVWHOVA T GUVeEX) GUYKpATnon £¢odwy, Tnv amAoTroinan Twv
dopwv aAAd kail Tnv aToxeupévn avamuén e Etaipeiag kai Aaupavovrag uméyn Ti¢ 101aiTepa apvnTIKES
OIKOVOUIKEG ouvBAkeg oTnv EAGSA, n Lavipharm Trpoxwpd pe TpooekTIkG OXedlaoué o€ OAeG TIg
QTTapPaiTNTES EVEPYEIES, HE OTOXO aPevAs T TTepaITépw avamTuén kal edpaiwaon g Béong Tng oTn diebvA
ayopd, aQeTEPOU TNV EVOUVANWGON TNG EUTTOPIKAG TTapouaiag Tng oTnv EAAGDA.
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ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI 2YNAEAEMENQN MPOZQMNON

O1 ouvaMhayég ¢ Etaipeiag pe ouvdedepéva pe auti mpdowta kard v évvoia tou AAM. 24,

ep@avifovtal oTov KATWTEPW AVAAUTIKS TTivaka:

(o o€ YINGdeC € )

EZ0AA AI'IAI:HZEI YNOXPEQZEIZ

NwAnoeig Avopég
i Meprouaiakw .| Aoima
Ymnpeoiwv . Ymnpeoiwv
v Zroiygiwv
Lavipharm Hellas A.E. 529 4 7.761
Castalia Lab. Dermat. A.E. 12 426
Pharma Logistics A.E. - 236
Pharma Plus A.E. 61 48 1.083
Lavipharm Active Services A.E. 33 % 10.008
L.A.S. Beaoahovikn M.E.NE. 20
Napioa Papuakeutiky 6
L.A.S. Mémpa 7
Lavipharm Limited 9
Laboratoires Lavipharm S.A. 1.597 7.788
Lavipharm Stl 449
Lavipharm Corp 595 4.892
Lavipharm Laboratories Inc 39 108 20
Hitex
Lavisoft 22 61 1.822
Atantis 3
Telmar 12
Eastern Europe 1
Lavico Inc 42
Lavipharm Group Holding 19 49
Nomd ayen(opev a péAn 175 1.061
657 157 705 28.360 9.589

TéNog, o1 apoIBég Twy dieuBuvTiKwy aTeAeXwv karl weAwv T Aloiknang ¢ Etaipeiag kata v mepiodo 1//1/2014-
30/06/2014 avii\@av o€ Eupw 840 xIA., evw o1 avTiaToixeg Tou Opidou o€ Eupw 1 813 xIA.

Maiavia, 30 AuyouoTou 2014
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ZYNONTIKEZ ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 30 IOYNIOY 2014

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYTO 34
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"Ex0gon Emokoénnong Evorapeong Xpnpoeroowovopknig IIAnpoeoépnong

[Ipog Tovg petdyovg g
LAVIPHARM ANOQNYMOZ EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA
OAPMAKEYTIKQN, XHMIKQN KAI KAAAYNTIKQN ITPOIONTOQN

Ewayoym

Emoxomioape ™  ouvnupévn  CLVOTTIKY]  €TOUPLKN)  KOU  EVOTOUUEV])  KOTAGTOGN
ypnuatoowovoutkng 0éong e Etopeiog LAVIPHARM Avavopoc Eumopikr ko Bropmyovikn
Etapeio Doppokevtikdv, Xnukov kot Kailvvrikov [poidviov, g 30mg lovviov 2014 kot tig
OYETIKEG OLVOMTIKEG ETOLPIKEG KOL EVOTOUUEVES KOTOOTAGEL, GUVOALKOD  €1G00MUOTOC,
petaforav kabapng BEong Kot TAUEWKOV podV TNng e&ounviciog meptodon mov EAnée avth v
nuepounvio, kabdg kol TG emAeYHEVEG EMEENYNUOTIKEG ONUEIDCEL;, TOL GLVOETOLV TNV
€VOLBUEST] GLVOTTIKY YPTUOTOOIKOVOULKY] TAT|POQOPNOT|, 1] OO0 AOTEAEL AVATOGTAGTO PEPOG
g e€aumviaiog owovoukng ékbeong tov N. 3556/2007. H Atoiknon €yl v €vubdvn v v
KOTOPTION KOL  TOPOVGIOGT  OUTAG NG EVOLGUESNG GULVOMTIKAG  YPNHOTOOIKOVOUIKNIG
TANPOEOPNONG, cvupmva pe to Aebvn Tpotuma Xpnpoatoouovoutkig Avaeopds, 0nmg avtd
éxouv vwobemBel amd v Evpomnaikn ‘Evoon kot epappolovior oty Evdudpeon
Xpnuatoowovoputkny Avagopd (Atebvég Aoyiotuco Tpotvmo «AAIL» 34). Awn pog evbovn etvon
N ékepaocn €VOG CLUUTMEPAGUOTOC €L AVTNAG TNG EVOLIUESNS GUVOTTIKNG YPTLOTOOUKOVOULKNG
TANPOEOPNONG LE PAon TNV EMOKOTNGT LOG.

Evpog Emokonnong

Atevepynoape TV €mokOmNoN Hog cvpeove pe 10 Aebvéc [lpdtvmo Emokdémmong 2410
«Emoxomnon Evdugueong Xpnuotoowovoutkng I[Iinpoedpnong mov dievepyesitar amd Ttov
AveEaptnro Ekeyxty g Oviomracy. H emoxdmmon tng evoldpeons yprmHoToOtKOVOUIKNIG
TANPOPOPNGNG CLVIGTATAL GTY| SLEVEPYELN SIEPELVNTIKOV EPMTNUATOV KUPIMG TPOS TPOGHOTO TOL
glvar vTevLHLVO, YL YPNUOTOOIKOVOULKE, KO AOYIGTIKG OEUOTH KAl GTV EQUPLOYT OVOADTIKOV Kol
A @V 01001K0C1OV ETGKOTNONG. To g0POG TNE EMGKOTNGNC EIVaL OVGIOOMS UIKPOTEPO UTO CVTO
oV eA&yyov mov dtevepyeitan cOuemva pe ta Aebvn Ipodtvma EAéyyov kol cuvenmg, dev pag
51del TN SLVVOTOTNTA VO OTOKTHGOVUE T1 OLAGPAAIoT OTL EY0VV TEPLEADEL GTNV AVTIANYN pHog Olol
To oMUovTIKG Bépota Ta omoia O pmopovcay vo evtomiotoby e Evav Edeyyo. Kot cuvéneta, e
TNV TapovGa OV SLOTUTTMVOVLLE YVAOUT EAEYYOV.

Zopumépacuo.

Me Bdon 1t devepynbeica emokonnon, dev &xel mepEABEL oTNV AVTIANYM Hog oTdNmoTE Ba 1o
001YOUGE GTO GUUMEPUCUO OTL T GUVNUUEVT] EVOIGUEST] GULVORTIKY YPT|LOTOOUKOVOLULKT
TANPOoEOPN o dev £xel KatapTiabei, amd kdbe ovoidon dmoyn, couemva pe to AAIT 34,

"Epgacn Ospatov

Epiotovpe v mpocoyn cog oto e&ng:

1) ¥t onuelwon 1 tng evOLAUESTG GULVOTTIKNG YPMHUATOOIKOVOUIKAG TANPOQOPNONG OTOL
avaQEPOVTAL Ol EVOTOLOVEVEG eTatpeiec Tov onoimv 1 Kabapr @éon katd v 30 Iovviov 2014
glvan pkpotepn amd to 50% tov Metoyikod toug Kepaiaiov i kot apyntikn.

2) ¥t onueioon 1.1 g evOlGUESNC GUVOTTIKNAG YPNUATOOIKOVOUIKNAG TANPOPOPTIONG OOV
avaeépovral ta Tpayrotonomfévea uéypt ™ ovvtaén tov Owovoukmv Kataotdoewmv yeyovota
000V apopd otnv evomotovpevn Buyatpikn etatpeion Lavipharm Corp (H.ILA.). Kotd v 30

13



'\ AIEONHZ EAETKTIKH AEOEA
a.-'__; INTERNATIONAL Certified & Registered Auditors A.E.

r 4 AP.MA.E. 29580/01/B/93/464 , AM ZOEA 111, A®M 094397000
> Company Reg. Number: 29580/01/B/93/464. SOEL Reg. Number: 111. VAT: EL094397000

Iovviov 2014, t0 ocVvoro TtV WiV kepolaiov T etopeiog €xel kataotel apvnriko. H
anewkovicBeioa atlo Tov oToyyeimv evepynTikoh cLVOEETAL KUPIMG e TV OPIGTIKOTOINGN TG
dvvatomrog eEevpeong véag ypnuatodotnong e Buvyarpwng etopeiog. H éxPacn Tov
TOPOTAV® OEPOTOC dEV UmOpEl, KaTd TV Tapovco, GAcT], Vo TPOCGIIOPIGTEL KOl, KT CLVETELD,
EVOEYOLLEVES EMUTTMGELS OEV £YOVV UMEIKOVIOTEL GTLG OIKOVOIKES KOTAGTAGELS.

3) Xt onueiowon 1.2 g evOIAUEONC GUVOTTIKNAG YPTUOTOOIKOVOUIKNG TANPOQOPNGNG OOV
avagépetor 0Tt 10 cvvoro Idlwv Kepaiaiov tov vmoopiiov LAS GROUP (LAVIPHARM
ACTIVE SERVICES) éyet xataotel apvntikd. Ot cuvOnikeg avtés poli pe ta aAia Bépota mov
avagépovtal otn onueimorn vmodeikvoovy TV Vmopén ovolddovg ofefardmrag wov OHa
UTopovGE Vo SNUOVPYNGEL CNUAVTIKY OUEBOAMA ™G TPOG TN SVVATOTNTO TNG LUNTPIKNG ETOPELNG
tov vroopidov (LAVIPHARM ACTIVE SERVICES) kot tov Buyatpikdv tov vo cuveyicovv
OATPOCKOTTO TNV EMLYEPTLOTIKT TOVS dPUGTNPLOTITA.

210 GUUTEPAGUA LLOG OEV SUTVITMVETAL EMPVUAAET G GYéon Le Ta OEHOTA ALTA.

Avagopd eni Alhov Nopikov kol Kavovietikov Ogpdtmv

H emiokomnon pog dev eVIONIGE OTOLOONTOTE AGVVETELN 1) OVAVTIGTOLYI0 TOV AOAOV GTOLYEIV
g mpoPremduevng omd to apbpo 5 tov N. 3556/2007 e&apunviaiog otkovopukng kbeong pe ™
GUVNUUEVT] EVOLAILEGT] GUVOTTIKT] YPTLOTOOIKOVOULKT] TANPOPOPNOT).

Abrva, 30 AuyoloTou 2014

O OPKQTOX EAEMKTHZ - AOTIZTHZ

BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAETKTQN AOTIZTON
MaTnoiwv 81 & Xeudev
T.K. 10434, ABrva
AM. Z.0.EA. 111
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH YNOAIKON EXOAQN

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

01/01/2014-  01/04/2014- 01/01/2013- 01/04/2013-
ZHM. 30/06/2014  30/06/2014 30/06/2013 30/06/2013

Kukhog epyaciiv 5,20 14.751 7.791 16.155 8.364
KéaTog woewy (6.470) (3.612) (8.286) (4.648)
Mikrd atroteAéopara 8.281 4179 7.869 3.716
Nomé Aemoupyika €goda 6,20 1.844 600 1.316 414
‘E¢0da dioknTKAG Aemoupyiag 7 (4.550) (2.257) (5.168) (2.467)
‘E¢oda Aemoupyiag dioBEaewg 7 (3.514) (1.945) (4.368) (2.219)
‘E¢oda épeuvag kai avammugng 7 (1.864) (1.210) (1.239) (490)
Amopiwan kai diaypagég GUAwY TTayiwv TIEPIOUTIOKWY OTOIKE WV 10 (9.987) (9.987) - -
Noméi Aemoupyiké £¢oda 6,20 (9.506) (9.308) (821) (661)
Aeiroupyikd képdn (nuieg) Tpo XPNHATOOIKOVOHIKWV
amoTEAEOPATWV KOl POPWY (19.296)  (19.927) (2.411) (1.707)
Xpnuarookovopikd é5oda 13 1 31 178
Xpnuarookovopikd £€0da (3.944) (2.065) (3.985) (2.014)
KaBapd xpnparooikovopikd amoteAéopata (3.931) (2.064) (3.674) (1.836)
Képdn | ({npieg) mpo popwv (23.227) [ (21.991) (6.085) (3.543)
®dpog ei00dAcTog 8 1.747 1.763 208 255
Képdn | ({npieg) perd amod gopoug (A) (21.480)  (20.228) (5.877) (3.288)
KaravépovTal ot:
[510KTATES UNTPIKAG (19.836)  (19.269) (4.160) (2.178)
Axaiopora peloyn@iog (1.644) (959) (1.717) (1.110)
(21.480)  (20.228) (5.877) (3.288)
Moimrd Euvohikd ‘Ecoda petd amé popoug (B) 447 362 238 937
Zuykevtpwrikd ZuvoAikd ‘Ecoda (A+B) (21.033) " (19.866) (5.639) (2.351)
Karavépovral oe:
[810KTATES UNTPIKAG (19.576)  (19.059) (4.021) (1.632)
Akaiwyora peloyneiog (1.457) (807) (1.618) (719)

(21.033)  (19.866)  (5639)  (2.351)

Képdn /(Znpieg) petd amd gopoug ava petoxr faoikd (o€ Eupw) (0,3883)  (0,3772)  (0,0814)  (0,0426)

O1 emouvamToueveg onuelwaelg aTi aehideg 19-43 amotedolv avamdomacTo Pépog autwy Twv Evdiduecwy
Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH OIKONOMIKHZ GEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIaQOPETIKA)

ZHM. 30/6/2014 31/12/2013
MEPIOYZIAKA ZTOIXEIA
Mn kKukAo@opoUvTa TTEPIOUCIAKA OTOIXEIN
Evowpara mayia 9 22.885 23.294
Aula TTayia TTEPIOUC IOKA O TOIKEIQ 10 29.903 40.608
Emevdurikd akivnra 9 1.876 1.876
Emevduoeig o€ ouyyeveic eTaipeieg 11 208 95
AvapoArdpev e QOpoAoyIKEG ATTAMATEIG 17(a) 6.527 4,779
NonTéG JaKPOTTPABET UEG ATTATATEIG 12 925 7.425
Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 62.324 78.077
KukAo@opoUvTa TepIouciakd oToIxEia
ATtrobéparta 13 4.133 4.491
MeAdreg kal AonTég amamAoelg 14 18.172 21.251
Tapioka diabéaiya kai 10od0v apa 15 1.838 4.217
Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV 24.143 29.959
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 86.467 108.036
1AIA KEQAAAIA KAI YNIOXPEQXEIZ
Metoxikd kepdAaio 51.081 51.081
Aiagopa utép TO GPTIO 84.418 84.418
Ao aTmoBepaTikG 19.973 19.973
ZuvoAhayuaTIKES DIAPOPES ATTO LETATPOTTH EKUETAAMEUOEWY EEWTEPIKOU 265 5
ATroréAega €I vEov (172.203) (152.349)
ZUvoho (16.466) 3.128
Aaiwparta peioyneiag (19.531) (18.092)
Z0voMo 15iwv KepaAaiwv (35.997) (14.964)
YNOXPEQZEIX
MakpoTTpOOETHES UTTOX PEWOEIS
Adveia 17 44.191 52.550
MpdBAewn yia TTAPOXEG OTO TTPOCWTTIKG 2.039 1.984
MpoBAEweig 873 873
NoITTéG OKPOTTPOBET EG UTTOXPEWTEIS 12(a) 581 633
Z0UVOAO HOKPOTTPOBET WY UTTOXPEWTEWV 47.684 56.040
Bpaxump60eopeg uTTOX pEWOEIS
MpounBeuTEG KAl AOMTEG UTTOXPEWTEIS 16 26.467 27.521
Tpéxwv @épog £100dAUOTOG 761 895
Bpayumrpobeaua Adveia 17 18.926 11.457
Makpotrp6Beapa ddveia TANpwTéD OTNV ETTOPEV N XPAON 17 28.626 27.087
Z0volo BpaxuTTpOBEGHWY UTTOXPEWTEWV 74.780 66.960
Z0volo Ymoxpewoewv 122.464 123.000
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN 86.467 108.036

Or1 emouvamToeveg onpelwoelg oTig oeAideg 19-43 amoteholv avamdomracTo pépog autwv Twv Evdidueowy
Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNOMTIKEX ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIX THX 30 IOYNIOY 2014

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

Ymoéhoimo 31/12/2012
Avahoyia peioyne iag emi akdhutwv gnpicv Buyarpikiv
YmoAormo 01/01/2013

Képdn / (Zniiéq) xpriogwg perd amd ¢ dpoug

Norma ouvohikd éooda peta amo ¢ Opoug

ZUyKeVTpWTIKG GUVOAIKG é0da HeTd amd @ 6poug

E¢ayopés kar mwAoeig ToooaTwv ouppeTox(is Buyarpikiv

YmoAorro 30/06/2013
Ymohomo 01/01/2014

Képdn / (Zniiéq) xprogwg perd amd ¢ opoug
Norma ouvohikd éooda eta amo ¢ Opoug

ZUyKevTpWTIKA GUVOAIKG éaoda HeTd amd @ 6poug

E¢ayopég kal mwAoEIg T0s0aTwV GURpETOX (S BuyaTpikiv

YmoAormo 30/06/2014
Avahoyia perowng iag emi akGAuTTwy {NuIcV Buyarpikwv

YmoAomo 30/06/2014, (avapoppwpévo)

ZuvahaypaTikég
i AmoBepamko i ; Slagopég amod Ymohoimo i
MeToyiko Normrd Ibieg Aikaiwpara
i Ymép 10 ) i peTaTPOTH Kepdiwv / Znpicov) Zivoho ; Zivoho
KegpdAaio AmoBepamiko  Metoxég Metoynepiag
ApTio ekpeTaMeloE WY €Ig Véo
£§wTEPIKOD

51.081 84.418  19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
51.081 84.418  19.985 (1.299) (144.570) 9,615 (16.644) (7.029)
(4.160) (4.160) (1.717) (5.877)
139 139 100 238
139 (4.160) (4.021) (1.618) (5.639)
(13) (13) () (18)
51.081 84.418  19.985 (1.160) (148.743) 5.581 (18.267) (12.686)
51.081 84.418  19.973 5 (152.349) 3128 (18.092) (14.964)
(19.836)  (19.836) (1.644) (21.480)
260 260 187 447
260 (19.836)  (19.576) (1.457) (21.033)

(18) (18) 18
51.081 84.418  19.973 265 (172.203)  (16.466) (19.531) (35.997)
51,081 84418 19.973 265 (172.203)  (16.466) (19.531) (35.997)

EMNEZHIHZEIZ KONAYAION KATAITAZIHZ METABOAQN IAIQN KEQAAAIQN

1. Ta Aoimé Zuvohikd Eooda Petd amé gdpoug apopoly :

ZuvaNayuaTikég dlagopéc Eupw 447 amd PeTaTpoTTr| eKMETAMEDTEWY EEWTEPIKOU (EVOTTOIOUWEVNS
etaipeiag Lavipharm Corp. (H..A)).

O1 emouvamTopeveg onueiwaels aTig aeNideg 19-43 amoteAdolv avaméaTTaaTo PEPOS auTWY Twv Evdidpeowy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
KATAZTAZH TAMIAKQN POQON

(Mood ot x1Mades Eupw, ekTOG Qv avagépeTal dIaQOPETIKA)

Tauiakég poés amé Asitoupyikés dpaornpidTnTeg 30/6/2014 30/6/2013
Képdn (Znuieg) Tpo popwv (23.227) (6.085)
Av aTTpOCOPUOYEG YIa:
ATmrooBéoelg & SiaypaPEG TIEPIOUTIOKWY COTOIKEIW V 2.044 1.547
ATTOUEIW OEIG EVOWHOTWYV Kal GUAWV TTAYIWYV TTIEPOUCIAKWY OTOIXEIW V 9.987 -
MpoBAéweig 8.674 549
Yuv aAAaypaTikég diapopég (112) (125)
ArroteAéopara (kEpdn Kai {nuieg £TTeV SUTIKAG dPACTNPIGTNTAG) (67) 386
Xpnuatoolkov opika é§oda 3.944 3.985
1.243 257

MAéov | peiov Tpocappoyég yia peTaBoAég Aoyaplaopwy KepaAaiou
Kivnong i ou oxeTidovral PE TIG A&ITOUPYIKEG BpaoTnpIOTNTES

Meiwan / (avgnon) amoBepdnwyv 143 172
Meiwan / (a0énon) meAatwv kai Aomwy amamoew v 1.386 (889)
Meiwan / (augnon) Aomwyv pokpoTTpdBeTUWY amamoew Vv 271 (4)
(Meiwaon) / adgnon TpounBeuTwV Kal AOIMTWYV UTTOXPEW TEWV (708) 1.961
Meiov :
Xpnuaroolkov opika £§08a TTAnpw BEv T (1.243) (1.010)
KaraBAnBeioeg amolnpiw o€ig o€ TTPOCW TTIKG (101) (342)
KaraBeBAnuév or ebpol (551) (366)
Kal@apég poés amé Asitoupyikés Spaarnpiotnreg 442 (221)

Tauiakég poés amo emevouTIKEG SpaoTnpIOTNTES

AUgnon ToooaToU GUPKETOXAG BUYATPIKWYV KOl GUYYEV WV ETAIPEILV (1) (18)
Ayopa evowpatwyv Kal GUAWV TrayiwVv TIEPIOUTIOKWY OTOIXEIW V (379) (117)
Eiompa&eig ammd TwAARCEIG VoW uOTWY Kal GUAWY TTayiwv 15 3
DeOUEUPEY £ KOTOBETEIG @) 2
Tékol el0TTpayBEv TEG 11 25
Kabapég poéc améd emevOUTIKEG SpaoTnpIoTnTES (358) (105)

Tauiakég poés amé xpnuarodoTikéS SpaoTnpidTNTES

Av TAnBEv Ta ddv €l 425 3.208

E¢opAnoeig dav eiwv (2.509) (5.163)
KaBapéc poéc amd xpnuarodoTiKEC SpaoTnpioTnTeS (2.084) (1.955)
KaBopr) atgnhon/(ueiwaon) ota Taueiokd diabéaiya kai ota 10000V aya (2.000) (2.281)
Emidpaon ouv ahAayparkwyv dlogopwyv aTa Tapiakd dioBEéaiua Kal IgodUv apa (379) (302)
Tapioka diaBéaipa kal 10080V aga oMy apxn g TepIddou 4.217 8.183
Tapiakd diabéoipa kal I6o8Uvapa oTo TEAog TnG TeEPI6GSOU 1.838 5.600

O1 emouvamToueveg onueIoel oTIG oeNideg 19-43 amotedolv avamdomacTo PEPOG autwv Twv EvdiGuecwy
Oikovopikwv KataaTaaewv.



LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTalpeieg:

LAVIPHARM A.E. (MnTpikf)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxel v €dpa g otnv Maiavia ATTIKAG Kal
dpaacTnpioTrolEiTal 0T0 XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KaAUVTIKWY TTPoI6VTWY Kai ival elonyuévn
oTo Xpnuartiotipio Agiwv ABnvawv. O apiBuds Tou amagyohoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeTo Ty
30 louviou 2014 ¢t 169 dropa.

LAVIPHARM HELLAS A.E.

15pUBnke 10 1992 e £0pa Tnv Malavia ATTIKAG kal dpaaTnpioTrolgital aTov KAGSO GUVTayoypa@oULEVWY Kal
un ouvtayoypagoUpevwy eappdxkwy (Mapagdpuako). AmacyoAei 55 aroua (30/06/2014).

YNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akOAouBeS eTalpeieg:

B LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[5pUBnke 1O 1994 pe £0pa v lMaiavia ATTIKAG Kai dpaaTnploTroiEiTal OV  euTTOpia
QOPMAKEUTIKWY TTPOIOVTWY Kal guvaQwy 10wV TTou TTWAoUVTaIl 0€ Qapuakeia. AtaoyoAei 12
dropa (30/06/2014).

L.A.S. TATPA A.E.

[dpUbnke T0 1998 e £dpa v Mdrpa Kai SPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPUOKEUTIKWV
TTPOIOVTWY KAl GUVAQWY EI0WV TTOU TTwAOUVTAI 0€ Qapuakeia. To 2012 n Etaipeia diEkoywe v
opaomnpidtntd NG Kai petE@epe TV €0pa Tng otnv [lMaiavia. Aev omaoyoAei  dropa
(30/06/2014). Tnv 19 Aekepppiou 2013 n LAVIPHARM ACTIVE SERVICES ANQNYMH
ETAIPIA EMMOPIAY KAl AIANOMHE ®APMAKEYTIKQN MPOIONTQN pe diakpiTiké TitAo
«LAS» amogdoioe va gekivioel diadikaoicg ouyxwveuang &I amoppo@iocws NG BuyaTpIKAg
mg eraipeiag  «LAS TATPA ANQNYMH ETAIPIA- EMMOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN MPOIONTQN» oty otroia n LAS petéxer pe Toooaté 98,3%.

AAPIZA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 e édpa v Adpioa Kal dpacTnPIOTIOIEITAI 0TV EUTIOPIO PAPUAKEUTIKWY
TTPOIGVTWY KAl CUVOQWY £10WV TTou TIwAoUvTal o€ gappakeia. To 2012n Etaipeia diékoye thv
opaomnpidtntd NG Kol petE@epe TV €0pa Tng otnv [lMaiavia. Aev omaoyoAei  dropa
(30/06/2014).Tnv 19 AekepBpiou 2013 n LAVIPHARM ACTIVE SERVICES ANONYMH ETAIPIA
EMMOPIAZ KAl AIANOMHZ ®APMAKEYTIKQON MPOIONTQN pe Siakpimikd Titho «LAS»
amo@acioe va EKIvioel dIadIKaaieg auyxwveuang O amoppo@Aoews NG BuyatpikAg TG
eraipeiag «NAPIZA GAPMAKEYTIKH ANQNYMH ETAIPIA EMMOPIAY KAl AIANOMHZ
GAPMAKEYTIKQN MPOIONTQN» oty omoia n LAS petéxel pe TogooTé 98,3%.

L.A.S. OEZXANONIKH M.E.I.E.

[5pubnke 10 2004 pe €dpa v Oeooalovikn kal  dpACTNPIOTIOIBNKE OTNV  euTTOpia
QAPUOKEUTIKWY TTPOIGVIWY Kal ouvagwv €1dwv. 210 TéAO¢ lavouapiou 2010 diékowe TIG
dpaotnpioTNTég NG, Aev amaoyoAei  aropa (30/06/2014). Tnv 19 AekepPpiou 2013 n
LAVIPHARM ACTIVE SERVICES ANQNYMH ETAIPIA EMMNOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN TPOIONTON e Siokpimikd TiTho  «LAS» amodcioe va  EEKIVATE
diadikaaieg ouyyxwveuong d1I' aToppoPRoEws TG Buyatpikrg TG etaipeiag «LAS Geaaalovikn
- MONOMPOZQMH ETAIPIA MEPIOPIZMENHZ EYOYNHZ» ¢ omoiag n LAS eivar o
HOVadIKOG ETAIPOG.
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AkohouBei Tivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymooépihog LAVIPHARM ACTIVE SERVICES
Ovoua Eraipsiag Meodoc aompiéTTa % OUHpETOX A TV
Evotroinong 30/6/2014  31/12/2013
Lavipham Active Services (MnTpiki) OAkA ®apuokamodnkn 100,00% 100,00%
LAS. NMérpa A.E. OAIkA ®apuakamodrikn 98,30% 98,30%
Napioa Pappakeutiki A.E. OAIkRy dapuokamodikn 98,30% 98,30%
L.A.S. Geooarovikn M.E.TLE. OAIkA ®apuakamodrikn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
15pUBnke 10 2000 pe €dpa v Malavia ATTIKAG Kal dpaaTnpIOTToIEiTAl OTYV TIAPOXA UTINPECIWY TTPOS Ta
@apuakeia. AtraoyoAei 16 aroua (30/06/2014).

o PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAG KaI dpACTNPIOTIOINBNKE OTNV TTaPOXN UTIpeaiwv Logistics.
Z11¢ 31.12.2009, éAnye n didpkeia dla@dpwy cuppacewy NG Buyatpikic Etaipeiac Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEC ETAIPiES, BUVANEI Twv oTToiwv N Pharmalogistics AE Trapeixe utnpeaicg logistics
OTIC WG Avw QUPHOKEUTIKEG eTalpieg. Me Tn OIaKOTI Twv OUVEPYAOIWV auTwy, €TMABE ouppikvwan
TOU KUKAOU epyaciwy NG Pharmalogistics AE. Z10 TAciolo autd, kai yia mv opBoloyikdtepn Katavouh
TOpwv €viog Twv etaipiwv Tou Opidou, amo@QaaioTnke N HETAPOPA/EKXWENON TWV EVOTIOUEVOUTWV
ouppdocwv TG Pharmalogistics otn untpikr) Lavipharm AE, n otroia kai Tig ekTeAei TTAEOV TTAPEXOVTAG TIG
OXETIKEG UTTNPETIEC.

Aev amagyohei poowikd (30/06/2014). H Aioiknon g pehetd OAeg Ti¢ duvardTnTeG agiotroinang g
€TaIpEiag o€ auvageic dpaaTnpIdTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

[5pUBnKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KOl dpACTNPIOTIOIEITAI OTO XWPO TwV KAANUVTIKWY. Agv
amaoyoAei droua (30/6/2014).

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O YTmoouihog Laboratoires Lavipharm S.A. amacyoAei 3 atopa (30/06/2014) kan epihauBaver 11 akbhouBeg
ETAIPEIEC:

B LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke T0 1990 we £dpa 10 Mapior Fahhiag. ApacTnpioTrolcital atn diEBvr| ETIXEIPNUATIKA QVATITUEN Twv
KOMUVTIKQWV TTPOi6VTWV Tou YTToouiAou.

B LAVIPHARM SRL

H etaipeia 15pubnke 10 2011 pe €dpa omv  ITakia. ApacTnpioTolEiTal OtV EUTTOPIA POPHOKEUTIKWY KOl

KOMUVTIKWV TTP0idVTWY. Aev atmaoyoAei TpoowTiké (30/06/2014).
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AkohouBei mivakag e T oUvBean Tou YoopiAou Laboratoires Lavipharm SA.:

Y1roo6uihog LABORATOIRES LAVIPHARM
Mé0odog
. . : o, 2 i % ouppeTOXAG TRV
Ovopa ETaipeiag Evomoinong aoTnEIdTNTA
30/6/2014  31/12/2013
- Laboratoires Lavipham S.A. (MnTpikf) OAIKA AVATTTUEN KOAUVTIKGV TEXVOAOY IV Kall TIR0IOVTWY 45,00% 45,00%
- Lavipham St OAikR YTnpeoieg diavoprg 95,00% 95,00%

e YNOOMIAOZ LAVIPHARM CORP.
O YTro6uihog Lavipharm Corp.amaoyoAei 3 droua (30/06/2014) kai repihauBavel Ti¢ akdAoUBEG eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 15p08nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepiki. H pévn dpaotnpidtnta tng etaipeiag civar n ouppetoxr] Mg ot LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Auepiki. H
LAVIPHARM LABORATORIES Inc. gival éva gpeuvnTikd kEVTPO pE DIAPKWS augavopevo apiBuo
mpoidviwv umd  avammuén. Avamriooel Ta OIkG Tou TIPOIOVTO Kal  guvepyaletal e
QAPHOAKEUTIKES KOl BIOTEXVONOYIKEG ETAIPEIES YO TV BeATIWGN Twv Wopiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIOG €ival N EQAPUOY KAIVOTOHWY TEXVOAOYIWY TTOU BEATILWVOUY TNV aTTddoan
QOPMAKEUTIKWY MOPIWV Kal XNUIKWY EVWOTEWV.

AkohouBei Tivakag e Tn o0vBeon Tou YToopidou Lavipharm Corp.:

Ymoépihog LAVIPHARM CORP
ovoua Eraiosia Ms’.eo'aog aomoIbmTa % ouppeTOXAg TRV
=NOHG ETaIpElde Evomoinong 30/6/2014  31/12/2013
- Lavipharm Corp (Mntpikri) OAIKA ETaIpeia GUMPETOXWY 59,50% 59,50%
- Lavipham Laboratories Inc. OMIKA EpeuvnTikd KEVTPO 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapr @éan  Avamugn TexvoAoyiag UTIEPKPITIHWY Uy pwy 30,00% 30,00%

e LAVIPHARM LIMITED

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai 8pacTnpIoTolEiTal aTny eloaywyr, Tpowenaon kal
TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KOl KOAAUVTIKWY. Aev ATTAOXOAET TTPOCWTTIKO.
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MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.

) } MéBodog . . i

0VO|._IG ETGIQEIGS Evomoina ApaoTnpidTnTa % CUUMETOXNG TV

30/6/2014  31/12/2013

- Lavipham A.E. Mnrpikh Biopnyavikn kai Eptropikn - -
- Lavipham Hellas A.E. OAikA Biopnxavik kar Epropikn 99,90% 99,90%
- YmoduiAog eTaipeiv L.A.S. OAIkry dapuokammodikn 100,00% 100,00%
- Phama Logistics A.E. OAIKA YTnpeaieg Siavourg 96,52% 96,52%
- Phama Plus Egummpéon Pappokeiwy A.E. OAikA E¢utmpétnon Papuakeinv 90,82% 90,82%
- Castalia Laboratoires Demmatologiques A.E. OAikA Epmopikr 100,00% 100,00%
- Ymo6pihog Laboratoires Lavipharm (France) OAikA AvamTugn KOAAUVTIKQV TEXVOAOYIWV Kal TTP0IGVTWY 45,00% 45,00%
- Ymobpihog eraipeiyv Lavipham Corporation (U.S.A.) OAikA Etaipeia ouppeTox v 59,50% 59,50%
- Lavipham Limited OAikA YTmpeaieg diavourg 100,00% 100,00%

H etaipeia Lavipharm A.E. éxer T duvardmra diopiopol TG TAciowngiag Tou AioiknTikoU ZupBouAiou dAwv Twv
EVOTTOIOUNEVWY HE TNV HEBODO TNG OAIKAG EVOTTOINGNG ETAIPEIWV.

ENOTMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYZ OEZH THN 31/03/2014
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAI APNHTIKH
KAGAPH GESH | MOZOXTO AZIA KTHZEQZ
ETAIPEIAZ | SYMMETOXHE ZYMMETOXHE ITA
BIBAIA THE MHTPIKHE
30/6/2014 30/6/2014

LAVIPHARM HELLAS A.E. (7.725) 99,90% 20.212

Meiov: MPOBAEWH AMOMEIQSHS SYMMETOXHSE (10.000) 10.212
PHARMA LOGISTICS A.E. 358 99,90% 2425

Meiov: MPOBAEWH AMOMEIQSHE SYMMETOXHE 2114 3N
YNOOMIAO LAS AE (9.498) 100,00% 9.563

Meiov: MPOBAEWH AMOMEIQSHE SYMMETOXHE (4.000) 5.563
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. 10 100,00% 1.140
LAVIPHARM LIMITED (114) 100,00% 3.198
YMOOMIAOE LV CORP. (USA) (31.210) 59,50% 62.570

Meiov: MPOBAEWH AMOMEIQSHE SYMMETOXHE (62.570) 0,001
SYNOAO (48.178) 20.424

O ouvoAikdg apiBuds Tou amagyoAoluevou TpoowtikoU Tou Opidou Lavipharm A.E. aviipxeto v 300
louviou 2014 ge 258 aropa.

OAeg o1 avwTtépw CupUETOXEG €XOuV aTTOAEIPBEl 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMUIKES
KataoTdoeig Tou Opilou, Adyw e@appoyng TnG HeBddou TG OAIKAS Evotroinang .

1.1 Eidika yia T ouppetoxr| otn Guyarpikr etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta ¢Ag.

Karé v 30 louviou 2014, 1o Z0voAo 18iwv KepaAaiwv tng Lavipharm Corp. €xel karaoTei apvnTikd, KabBwg dev
EXEl apxioel n ETTOPIKI) KUKAOQOPIQ TOU TTPWTOU TTPOidvVTOS (B10depuikd alaTnua @aiviaviing) avamruéng g
Lavipharm Corp. otnv ayopd twv H.IM.A. Z& ouvéxeia Twv dowv £xouv avapepBe OTIG OXETIKEG ONUEIWOEIS TwV
Oikovopikwv KaraoTdoewv péxpr kar 10 Evwidunvo 2013, onueiwverar 61, petd 1a TPOoBETa gTOIXEI
TEKUNPIWONG CUYKEKPIPEVWY OTAdIWV NG TTapaywyikng d1adikaciag Tou TTPoidvTog @aIviavuAng Trou
{nmonkav amd 10 FDA, yeyovOg TTou QVETPEWE TOUG OXEDIAOMOUC WG TIPOG TOV ATTAITOUUEVO XPOVO Kal
KOOTOG Y10 TNV KUKAOQOPIa TOU TTpoidvTog aTnV ayopd Kai ETTEQEPE Tr dIAKOTT TG XPNHATOdATNONS OTT6 TOV
emevduTh, n BuyaTpiknA etaipeia avalnta AAAeG TIyEG XPNHOTOdGTNONG.
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H eteupeon Auong oto Béga xpnuatoddmong g Lavipharm Corp, n amodoyi amd 10 FDA Twv
OUNTTANPWUATIKWY JEAETWY KaBwg Kal n évapén TG EUTTOPIKAS KUKAoQopiag Tou TipoidvTog @aiviaviAng atnv
ayopd Twv H.M.A., emnpeddel dueca 1 ouvéxion g dpaatpidtrag g Lavipharm Corp.. Kard v 31
AekepPpiou 2013, Gedopévng TNG OTACINOTNTAG TNG KATOOTAOEWS,  £yive €Aeyxog amoueiwong emi g
ouppeToxn¢ e Etaipeiag oy Lavipharm Corp.. To avakTAGIUo 1006 TG CUUKETOXAS TG ETaipeiag atnv
Buyatpikr) TG ekTIABNKE We Baon v agia xprong. To avaktiaiuo ood ekTiuhBnke o€ Eupw 0,001 kai n
Aioiknan g Etaipeiag amo@daioe Ty dievépyeia TTPOBAEWNG OTTOUEIWANG TNG GUPKETOXAG TG YIX TO TTOGO TwV
Eupw 17 809 pe 106moan €mBAPUVON Twv XPNHATOOIKOVOUIKWY aTToTEAETUATWY Katd T XpARan 2013. Eviog
10U 2014 n Aioiknon Tng Etaipeiag avapével va opiaTikotoinBei n duvatdtnra e¢eipeang véag XpnuUaTodoTnong
¢ Etaipeiag kai o€ mepimwon aduvayiag, Ba amoeadicel yia Tnv TEpAITEPW TTOPEia TNG.

1.2 O Opihog Lavipharm Active Services mapouciadel {nuié¢ Uyoug Eupw 173 yia Tnv repiodo mrou €Ange Thv
30 louviou 2014, nuepopnvia kard Tnv omoia 1o ZUvoAo Idiwv Kepahaiwv eival apvnrikd. O Kikhog
Epyaciwv eppavilel peiwon Eupw 0,4 exkatopplpia o€ oUYKPION WE TNV avTioTolxn Tepaivh mepiodo. O
Opihog éxel utroxpewaeig évavtl Tpamelwy amé ddvela, Uyoug 4 446 tnv 30/062014, Ta otroia éxel ao@aAioel
HE ETTITAYEG, EIGTTPOKTEN YPAMMATIO fi/Kal TIPOOWTTIKA £yyUnan Tou Bacikol g petdyou. ALilel va anueiwBei
OTl €xel anuavTikéG amaITAOEIS ammd TeAdTeg, evw, katd Ty 30 louviou 2014, o OuiAog diatnpei ypaupég
mioTwong We ouvepyalbueveg Tpamelec auvoAikoU opiou xopriynang Eupw 5 880. QoT1600, 01 OIKOVOUIKES
OUVBIKEG TTOU ETTIKPATOUV PTTOPOUV va dnuioupyroouy aBepaidtnTa wg TPog TV aTTPACKOTIT GUVEXICT TS
dpaaTnpidTTag TG UNTPIKAG ETaipeiag Lavipharm Active Services kai Twv Buyarpikwv Tng.

H Aioiknon Tou Opilou Lavipharm Active Services ekTiud 611 10 2014 8a onueiwBolv onpavTikéG aAhayég
OTOV XWPO TNG UyEiag Kal €I0IKG 0TOV TOUED TWV QAPHOKEUTIKWY OKEUOCUATWY TTOU UTTOPOUV va £TTNPEATOUV
BeTIkG TN dpaaTnEIGTNTA Tou. ZT1a véa autd dedopéva, o Opidog Lavipharm Active Services, ekeTAMEUGUEVOS
TNV EPTTEIRIA, TIC UTTOBOWES Kall TIG BUVATOTNTES TOU, PEIWVOVTAS TAUTOXPOVA Ta AEITOUPYIKA TOU £¢0da Kal TIG
domaveg yevIKOTEPA, aMA Kal T oxedlalouevn €TEKTAON Kal eVOUVAUWOTN TOU OIKTUOU QOPHAKEIWY TNG
Pharma Plus (4AMng Buyatpikig Tou Opidou LAVIPHARM), oTtoyevel otnv TApn agiomoinon Twv véwv
TTPOOTITIKWV HE £va BIaQOPOTIOINKEVO, TTIO EUEAIKTO Kal TTIo opBoAoyikd povTéAo AciToupyiag, To otroio Ba Tou
EMTPEWEI va eVIOXUOEI TIC TAMEIOKEG POEG TOU Kal va atrokataaTthoel atadiakd Tnv KabBapn tou ©éon. H
Aloiknan Tou Opikou ekTIpd &1l TNV £6UEVN Xpron Ba UTTAPXOUV ETTAPKEIC TAPEIAKES POEC OTTO AEITOUPYIKEG
dpaatnpIdTnreC.

H oikovouikr) TAnpo@opnan mou TepIAauBaveral ge auTtég TIC OIKOVOUIKEG KATAOTAGEIS £XEI oUVTOXBEi e
dedouévn Tn auvéxian g dpaoTtneidTnTag TS UNTPIKAS ETaipeiag Lavipharm Active Services.O u@ioTapevog
daveiopds Tou Ouihou kar Tuxdv avaTPOTIEG OTOV QOPHOKEUTIKO XWPO TTOU WTTOPOUV va ETTIOEIVITOUV TIC
OUVONKEG TNG ayopdg, eVOEXETAI VO ETTNPEACOUV APVNTIKA TNV OIKOVOWIKA KOTAGTAGT Kal XPnUOTOOIKOVOUIKA
emidoan Tou Opilou.

H oikovopiky TAnpo@opnon Tou Tapouaiddetal mapamdvw dev aviavakAd TIG TTPOCapuoyES Tou Ba
Xpeladovrav av n mapadoxn TS ouvéXIong TG dpaaTnpI6TNTag dev ATAV KATAAANAN.

1.3 Karad mv 30 louviou 2014 n Etaipeia Sieviipynoe EAeyXo aTTOMEIWONG €T TwWV CUUHETOXWV TN OTIG
etaipeieg Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. Adyw Twv apvnTiKwv
eCeAiCewy Twv OIKOVOPIKWY PEYEBWY Twv BuyaTpikwv auTwv KaBWwG Kal Twv OUOPEVWV OUVENKWV TTou
ETIKPATOUV OTIC OyopéC OTIC OTToiEG dPATTNPIOTIOIOUVTAI OI ETOIPEIEG AUTEG. TO QVOKTAGIYO TTOGO Twv
ouppeToxwv TG Etaipeiag oTig Buyarpikég e exmiuARdnke We Paon v agia xpriong o Eupw 10.212, 5.563 Kkai
311 yia 1i¢ Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. avrioToixa. H
Aioiknon g Etaipeiag amopdaioe m divépyeia TTPOBAEWNS aTTOPEIWONG TwV TTAPATIAVW CUHLETOXWY TG Yid
70 006 Twv Eupw 10.000, 4.000 kai 1.000 avrioToixa, Atol Guvolikr TPéRAewn Eupw 15.000, We 10dtoon
EMBAPUVON TWV XPNUOTOOIKOVOUIKWY ammoTteAeapdtwy katd v 30 louviou 2014.
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14 Xng 31/7/2012, cupowva pe 10 apBpo 3.1.2.4 tou KavoviguoU tou Xpnuariatnpiou ABnvwv kal
ouykekpigéva Tnv Trapdypago (1) B, o1 petoxég ¢ Lavipharm A.E. upetagépbnkav atnv Karnyopia
Emmpnong. H évtaln autr ogeiketal oTnv TApWan Tou Kpitnpiou Tou KavovigpoU Tou XA TToU a@opd T
oxéon Twv evotoinuévwy nuiv Tpog 1a 101a KepaAaia tou Opikou, 6Twg ameikoviCovral ota  Emola
Evomoinuéva Oikovopika AtroteAéopara g 31/12/2011. To 2011, o Ouihog Lavipharm katéypawe {npieg wg
amoTéAeopa, MeTatl GMwv, ékTokTwy, Pn emavaAaupavépevwy €€60wv GUVOAIKOU Uywoug € 4,7 ekar.
(mpdBAeyn emo@alwv TeAatwy, amouciwon OpoAdywv EAANVIKOU Anuoaiou, amolnuIWaEIS TTPOCWTTIKOU,
aTmopeiwan agiag emevOUTIKWY aKIvATwY). ETimAéov, Bacel AAM, OTIG EVOTTOINUEVEG OIKOVOUIKES KATOOTACEIS
EVOTTOIEITaI TO 0UVOAO Twv UitV BuyaTPIKWY TNG ETAIPEIWV HE ATTOTEAETHA T GWPEEUTIKI ATTOMEIWGN Twv
Evotroinuévwy 18iwv Kegahaiwv katd Ta TeAeutaia €.

AZiCel va anueiwBei 611 Ta 161a Kepdhaia g eionyuévng Lavipharm A.E. tnv 30/06/2014 diapoppwvovtal o€
€ 39,4 exar. H Aioiknon ¢ Etaipeiag Bpioketal ndn oe mpoxwpnuévo o1adio Aqung PETpwy e 0TOXO TN
BeAtiwan Twv Evotroinuévwy AtroteAeauaTwy kail TN evioxuan Twy 18iwv KegaAaiwv Tou Opiou.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAUETES OIKOVOUIKEG KATAOTACEIC (£QedhS ol «Oikovopikés KaraoTdoeigy) xouv auvTayBei
oUpgwva pe Ta AigBvr Mpoétutra XpnuatooikovopikAc Avagopds (A.M.X.A.) 6Twg autd £xouv ul0BeTnBei amd
v Eupwmaikr ‘Evwaon kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIKovouIiKwy
Karaotdoewy. Asv epidapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTAOEIC, KAl Ba TTPETTEI va avayvwaTouv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
Aekepppiou 2013.

O1 ev AOyw OIKOVOIKES KOTATTACEIS yKpiBnkav amod To AloiknTikd ZupBoulio v 300 AuyoloTtou 2013 kal
€xouv avapTnBei aTo diadikTuo aTnv nAekTpovIKr diElBuvan www.lavipharm.com.

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 evdIGUETES OIKOVOUIKEG KOTAOTAOEIC €Xouv ouvTayBei pe Baon Ti¢ idieg AoyioTiKEG TOMITIKEG TTOU
uioBemBnkav katd v oOvTagn Twv ETHOIWV OIKOVOUIKWY kaTaoTaoewv TN 31 Aekepfpiou 2013 kai ol
OTT0iEG ava@épovTal OVAAUTIKG OTIG ONMEIWCEIS ETT Twv ETACIWY OIKOVOMIKWY KATOOTACEWY QUTWY, WE
e€aipeon TV €QaApUOyn Twv TPOTTOTIOINUEVWY TTIPOTUTIWY TTOU ava@éPOVTal TTAPOKATW, N €QApHOYR Twv
OTTOiWV Eival UTTOXPEWTIKI VIO TIG AOYIOTIKEG XPATEIG TToU EeKIvoUv TV 1 lavouapiou 2014.

Néa mpbTUTIA, TPOTTOTTOIRCEIS TTPOTUTIWY Kol BlEPUNVEIES: ZUYKEKPIPEVA vEQ TTPOTUTIA, TPOTIOTIOIRCEIG
TTPOTUTTWV Kali DlEpUNVeies £xouv ekd0BEl, Ta otToia eival UTTOXPEWTIKA Yia AoyIOTIKEG TTEPIGAOUG TTOU EEKIVOUV
Katd Tn d1dpkela Tn¢ TTapoloag XpRong A ETayevéaTepa.

MNpdTutra koI AlEpuNVEieC UTTOXPEWTIKEC Yia TTEPIGO0UC TToU EeKIvoUv TV TpEXouaa XpAaon

AN 32 (Tpotrotroinan) «XpnuaToolKovouIKa Péaa »: AUTr n TpOTToTToINON OTIG 08nYieg epapuoyns Tou AAT
32 mapéxel OIEUKPIVIOEIG OXETIKA HE KATTOIEG OTIQUTACEIC YIA TOV CUUYNOICHO XPNUOTOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV KATAOTACT OIKOVOUIKAG BéONg.

Oupada TPOTUTTWY OXETIKG PE EVOTTOINGN KOl aTTd KOIVOU GUHQWVIEG

To ZAAIN dnuoaicuoe Tévie vEa TTPATUTTA OXETIKA WE EVOTTOINON Kal TIG atmd Kolvou oupgwvieg: AMXA 10,
ANXA 11, ANXA 12, AAN 27 (Tpotromoinan) kar AAM 28 (Tpotrotmoinan). Or kupidTePol oI TwV TTPOTUTIWVY
gival ol €&g:
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ANXA 10 «Evomoinuéveg Oikovopikég Karaartaoeign: To AMXA 10 avrikaBiotd a1o gUVOAO TOUG TIG
odnyiec avagopikd pe Tov EAeyxo Kai Tnv evotroinan, Tou mapéxovral ato AAM 27 kai ato SIC 12. To véo
TTPOTUTTO AAAGCEI TOV OPICHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TTPOKEIPEVOU VA OTTOQACIOTET AV I
OIKOVOUIKAy ovtoTnTa Ba TPéTel va evotroieital. To TPOTUTIO TTOPEXE! EKTETAUEVES OIEUKPIVIOEIG TTOU
UTTAyoPEUOUV TOUG BIOPOPETIKOUG TPOTTOUS KOTA TOUG OTT0IOUG i OIKOVOMIKRA OVTIATNTA (ETTEVOUTIC) PTTOPE Va
eAéyxel pia G oikovopikr ovtotnta (emévduan). O avaBewpnuévog opiouds Tou eAéyxou eoTidlel oty
avaykn va umdpxel Tautéxpova To diKaiwya (n duvarétnta va kareuBivovtal of dpacTneIOTNTEG TToU
emmnpEeadouy onuavtika TIG amodoacelg) kal ol WeTafAntég amoddoelg (BeTikég, apvnTikéG i kal Ta dU0)
TTPOKEIPEVOU VO UTTAPXE! EAeyX0¢. Ta VEO TTIPOTUTTO TIAPEXE! £TTIONG BIEUKPIVIGEIC AVAPOPIKA E TUHHETOXIKA
dikaiwpata kai dikaiwuata doknong BEto (protective rights), kabwg €TTiong Kal ava@opika pe OXEOEIS
TTPOKTOPEUANG / TIPAKTOPEUOLEVOU.

ANXA 11 «A6 koivou Zup@wviegy: To AMXA 11 Tapéxel pia o pEAMIOTIKY QVTILETWITION TwV aTTo KOIVOU
OUNQWVIWV £0TIAJOVTAG GTa OIKQIWMATA KAl TIC UTTOXPEWOEIS, TTAPA TN VOUIKS Toug Hop@r. O1 T0TmoI Twv
oupQWVIWY TreplopidovTal ag dU0: ammd koIvoU eAeyXOuEVES DPaaTNPIOTNTEG KaI KoIvoTTpagieg. H péBodog Tng
avaloyiknc evoroinang dev eivar mAéov emmpemT. O guuuetéxovtee e koivotrpatie epapuolouv
UTTOXPEWTIKA TNV evoTtoinan pe T PéBodo g kabaprig BEong. O1 OIKOVOUIKES OVTOTNTEG TTOU GUUKETEXOUV €
aT6 KOIVOU eAeyXOUEVES DPaaTNPIOTNTEG EQAPUOCOUV TTOPOHOIO AOYIOTIKG XEIPIGHO E AUTOV TTOU EQApUGlouV
€T TOU TTOPGVTOG Ol GUUMETEXOVTEG OE ATTO KOIVOU €AeyXOUEVA TIEPIOUTIAKA CTOIXEI 1) 0t amd KoIvou
eAeyxopeveg dpaaTnEIOTNTEG. To TTPOTUTTO TTOPEXEI ETTIONG BIEUKPIVIOEIC OXETIKA HE TOUG QUMMETEXOVTEG OF
0110 KOIVOU GUHQWVIES, XWwpPIc va UTTAPXEI aTTd KOIVOU EAeyXOC.

ANXA 12 «F'vwoTotroinon cuppetoXig o€ AAAeS olkovopikég ovtoTnTEG: To AMXA 12 avagépeTal OTIg
OTTQITOUEVEG YVWGTOTTOINTEIC MIAS OIKOVOMIKIS OVTOTNTAS, CUMTTEPIAAUBAVOUEVWY ONUAVTIKWY KPIOEWV Kal
UTTOBECEWY, OI OTIOIEG ETTITPETTOUV GTOUG OVAYVWOTEG TWV OIKOVOMIKWY KATOOTACEWY Va aglohoyioouv Tn
@UoN, TOUG KIVOUVOUG Kal TIG OIKOVOUIKEG ETTITITWOEIC TTOU OXETICOVTAI WE T GUUMETOXN TG OIKOVOMIKAG
oviétnTag o€ BuyarpikéG, GUYYEVEIC, ATTO KOIVOU OUHQWVIEG KAl W EVOTTOIOUMEVES OIKOVOMIKEG OVTOTNTES
(structured entities). Mia oikovouikf ovioTnTa €xel T duvaTtdTNTa VO TIPOPei 0t KATOIEG A OAEG aTd TIG
TTOPATIAVW YVWOTOTIOINOEIS XWPIG va ival uToxpewpévn va eeapudoel o AMXA 12 aTo oluvoAé Tou, fi 10
AMNXA 10 /11 A Ta Tpotrotroinuéva AAM 27 A 28.

AAN 27 (Tpomromroinon) «Atopikég Oikovopikég Kataotdoeigy: To [Mpdétumo autd dnuooictdnke
TauTOYXpova e 1o AMXA 10 kai o€ guvduaopd, Ta duo TTPoTUTIa avTikaBioTolv 10 AAMN 27 «Evotroinuéveg Kal
Eraipikéc OikovouikéG Kataataoeigy. To tpotrotroinuévo AAI 27 opilel 10 AoyIoTIKO XEIPIGUS Kal TIG
aTapaitNTES YVWOTOTIOINCEI AVOQOPIKA WE TIC CUMMETOXEG O BuyaTpIKEG, KOIVOTTPAEIEG KAl GUYYEVEIC
ETaIpEiec OTav Wia oIKOVOMIKA ovTdTnTa ETOIPALEI ETAIPIKEG OIKOVOMIKEG KOTOOTAOEIC. MapdAnAa, 10 ZAAIM
perépepe oto AN 27 Opoug Tou AAIN 28 «Emevdloeig oe Zuyyeveic Emixeipnoeig» kai tou AAM 31
«ZuppeToxéG oe Korvotrpagieg» TTou agopouv TIG ETAIPIKEG OIKOVOUIKEG KATOOTATEIS.

AAN 28 (Tpomomoinon) «Emevdioeig oe Zuyyeveig emixeipnoeig kai Kovorrpagieg»: To AAM 28
«Emevduoeig o€ Zuyyeveic Emixeiphoeig kar Kovotrpagieg» avtikabiota 1o AAIN 28 «Emevduoeig o Zuyyeveic
Emixeiproeig». O akomdg autou Tou [potUtmou ival va opicel Tov AoyIOTIKG XEIPIONO avOQOPIKA WE TIG
emevOUOEIC OE TUYYEVEIC ETTIXEIPATEIC KAl VO TTOPABETE! TIC ATIAITAGEIS YIa TV EQAPUOY TS HEBBBOU TNG
kaBaprg Béong KaTd Tn AOyIOTIKY Twv TEVOUCEWY O€ GUYYEVEIG KAl KOIVOTTPAEiES, OTTWG TTPOKUTITEI aTrd TN
dnpoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpomromoinon) «Evotroinuéveg OIKOVONIKEG KATOOTAOEIG, ATrd KOIVOU
OUPQWVIEG KAl YVWOTOTTOINGN OUPPETOXAG O GAAEG OIKOVOUIKEG ovToTNTEG: OBNYieg perdfaong»: H
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TpoTIOTIOINGN OTIG 0dnyieg peTapaong Twv AMXA 10, 11 kai 12 rapéxel dIEUKPIVIOEIG OXETIKA WE TIG 0dnyieg
petdpaong oto AMXA 10 kar mepiopilel TI OMAITACEIS YIa TTAPOXA CGUYKPITIKAG TTANPO®OPNCNS OTIC
yvwaoTotolRoelg Tou AMXA 12 pévo yia v Tepiodo TTou TTponyeiTal dueca TG TPWING ETACIAG TTEPIGdOU
Katd v omoia e@apudletar to AMNXA 12, ZuykpiTiki TTANPo@dENON YO YVWOTOTIOIAGEIC OXETIKA |E
OUMMETOXEC O€ N EVOTTOIOUMEVEG OIKOVOUIKES OVTOTNTEG (structured entities) dev amaiteital.

ANXA 10, ANXA 12 kou AAN 27 (Tpotomoinan) «Etaipeieg Emrevéuoewvy: H tpototoinan tou AMXA 10
opiel Wia eTaipeia emevdUoewy Kal TTapéxel pia e¢aipeon amo v evotroinan. MoAAG emmevouTIKG KeAAaia
KQlIl TTAPOUOIES ETAIPEIES TTOU TTANPOUY TOV OPICHO TWV ETAIPEIWY ETTEVOUCEWVY EEQIpOUVTal ATTd TNV £VOTTOINGN
TWV TIEPIOTBTEPWY BUYATPIKWY TOUG, OI OTToiEG AOyIOTIKOTTOIOUVTOl WG €TEVOUOEIS ae eUAoyn agia péow
amoteAeopdrwy, mapdAo mou ackeital éAeyxog. O1 TpottotroIfoelg ato AMMXA 12 €10dyouv TIS yVwaTOTTOIRCEIS
TTOU XPEIGCETal VO TTAPEXE! 1A ETAIPEIR ETTEVOUTEWV.

AN 36 (Tpomotmroinon) «M'VwWOTOTOINCEIS AVAKTAGIUNG agiag N XPNMOTOOIKOVOMIKWY TTEPIOUCIAKWY
oToIXEiwv»: AUTA N TPOTTOTTOINGN OTTQITEL: A1) TNV YVWATOTIOINGN TNG AVOKTAGIKNG agiag evOg TTEPIOUTIAKOU
aToixeiou A povadag dnuioupyiag Tapeiakwy powv (MATP) 6tav £xel avayvwpioTei f avaaTpagei yia nuid
amopeiwong Kal B) AETTTOpEPEIS YVWOTOTIOINGEI OXETIKA We TV ETINETPNON TS €UAoyNG agiag peiov £¢oda
TwAnong étav Exel avayvwploTe A avaoTpagei pia {nuid amopeiwong. Etiong, agaipei Ty amaitnon va
yvwaoTotoinBei n avaktoiun agia étav pia MATP mepiéxel umrepagia i Guha Tepiouciakd aToIxsia e
ampoadIdpIoTn WEENIUN {wn Kal Sev UTTAPXEI OTTOMEIWGT.

AN 39 (Tpomromoinon) «Xpnuarooikovopikd Méoa: Avayvwpion kai Empérpnon»: Aut n
TPOTIOTTOINGN EMITPETTEI TN GUVEXION TNG AOYIOTIKAG avTIGTABUIONG OTAV £va TTAPAYWYO, TO OTT0I0 £XEI OPICTEI
WG PECO avTioTaBuIoNG, avavewveral vopika (novated) TTpokeluévou va ekkaBapioTel amod Evav Kevipiko
avTIOUUBAAAGUEVO WG ATTOTEAETUA VOUWY A KAVOVIOHWY, EPOGOV TTANPOUVTAI GUYKEKPIUEVEG TUVORKEG.

EAANXA 21 «Eio@opégn: Aut n diepunveia opidel Tov AOYIGTIKO XEIPIOKO MIOG UTTOXPEWONG TTANPWHNAG
e10¢popdg TTou £xel emPBANGei amd TNV KUBEpvNan Kal dev eivar popog elgodruaTog. H digpunveia dieukpividel
TTWG 70 OETHEUTIKG yeyovos BACEI TOU OTToiou Ba ETTPETTE VO OXNUATIOTEN N UTTOXPEWAOT KATABOARS €1I0QOPAg
(éva amo 10 KpITAPIa yIo TV avayvwpion utroxpéwong auuuwva pe 1o AAM 37) eival n evépyeia Twg
TEPIYPAQPETAI OTN OXETIKA vouoBeaia n otmoia TpokaAel Tnv TANpwuA TS €109opag. H diepunveia pmopei va
EXEI WG ATTOTEAETUA TNV avayvwPIoN TNG UTToXPEWONG apydTepa amod Ol 10XUEl OTUEPQ, EIDIKOTEPA OE OXEON
HE €I0QOPEG 01 OTToiEG €MIBANOVTAI WG OTTOTEAEOUA OUVBNKWY TIOU I0XUOUV O€ IO OUYKEKPIWEVN
nuepopnvia. H diepunveia dev £xel uioBetnBei akdun améd my EE.

MpdTutra Kol AlEPUNVEIEC UTTOXPEWTIKA VIO UETOYEVETTEPEC TTEPIOSOUC

AAI 19 (Tpotromoinon) «Mapoxég o€ Epyadopévousr: (cpapudletal oTic eTAOIES AOYIOTIKEG TTEPIOBOUG
Tou gekivouv v A per@ v 1 loukiou 2014). H Tepiopiouévou OKOTIOU TPOTTOTIOINGN €PAPHOLETAI OF
E1I0QOPES TWV pyalopévwy A TPITWY PepwV OTa TTPOYPANHATA KABOPIGPEVWY TIAPOXWY KAl ATTAOTTOIoUV TNV
AoyiOTIKOTTOINGN TWV €I0QOPWY dTav €ival avetapTnTES Tou apIBUOU Twv ETWV TTOU TTAPEXETAI N Epyaaia, yia
Tapdelypa, eil0Qopés epyalopévwy Tou utrohoyifovtal Baon evég atabepol ToooaTou Tou piIoBol. H
TpOTTOTIOINGN BEV £xEl UI0BETNBET aKdun amd Ty EE.

Ethoieg BeAtiwoeig og AMXA 2012 (epappdleTan oTig £TNTIEG AOYIOTIKEG TIEPIOBOUG TTOU §EKIVOUV THV )
pera Tnv 1 louhiou 2014)

O1 TTapakaTw TPOTTOTIOINCEIS TTEPIYPAPOUV TIC ONHAVTIKATEPEC aAAaYES TTou uTTEIgépyovTal a€ eTTTA ATNXA w¢
emakoAouBo Twv amoteAeaudTwy Tou kUkAou 2010-2012 Tou €TAaI0U TTPOYPAUMATOS BeATIWOEWY Tou LAATT.
O1 TpoTToToIRCEIG AUTEG BEV £XOUV UI0BETNBET akdun amd Tnv EE.
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ANXA 2 «Mapoyég ou e&apTwvTal amrd TV agio Twv PEToXWv»: H Tpotrotroinan dIeUKpIvidel Tov opiaud
NG «TTPOUTIOBECNC KATOXUPWANSG» KAl OPICEl BIAKPITA TOV «OPO ATTOdOCNGH KAl TOV «OpO UTINPETTOCY.

ANXA 3 «Xuvevwoelg emixelphoewvy: H tpotrotmoinan dIEUKPIVICEl TTWEG N UTTOXPEWOT YIO EVOEXOUEVO
Tiunua 10 OTT0i0 TTANPOI TOV OPICUG TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TACIVOWEITAI WG XPNUOTOOIKOVOUIKA
utoxpéwaon 1 wg aToixeio ™G kabapng Béong Baon Twv opiopwy Tou AAM 32 «XpnuaTtooikovouikéd péaa:
Mapouaiaon». Emiong dieukpividel Tw¢  KOBe  evdeEXOUEVO  TiUNUA,  XPNUATOOIKOVOUIKO KAl N
XPNHATOOIKOVOUIKO, TTou Ogv givarl aToIxeio NG Kabapng Béong emiperpdral oty €UAoyn adia uéow Twv
OTTOTEAEOATWV.

ANXA 8 «Acitoupyikoi Topgigy: H tpotmotmoinon amaitei 1 yvwaoTotmoingn Twv ekTiuAgewy ¢ 8ioiknang
6oov agopd v auvabpoian Twv AEITOUPYIKWY TOPEWV.

ANXA 13 «Empérpnon €0hoyng agiagy»: H Tpomomoincn diukpiviel 61 To TPATUTIO OV OTTOKAEiEl TN
duvatdTnTa TG EMIPETPNONG BPAXUTTPGBECUWY OTTAITATEWY KAl UTTOXPEWOEWY OTA TTOOA Twv TIHOAOYiwv g€
TIEPITITWAOEIC BTTOU N ETHTITWAN TNS TIPOECOPANTNG €ival agruavT.

AN 16 «Evowpara mayio» ko AAM 38 «Auha mepiouoiokd oToixeion: Kai ta U0 TpéTuTIa
TPOTTOTTOINBNKAV TTPOKEIUEVOU va BIEUKPIVIOTEI 0 TPOTIOC |E TOV OTT0I0 AVTIMETWTTICOVTAI N TIPO aTTOORETEWV
AOYIOTIKA agia TOU TTEPIOUTIOKOU GTOIXEIOU KAl OI CUCCWPEUKEVES ATTOGRETEIS OTAV IO OIKOVOUIKY| OVTATNTA
akoAouBei T PéBodo NG avaTrpoTapHoyNg.

AN 24 «TvwoTtomoIfoelg ouvdedepévwv pepwvy: To TPOTUTIO TPOTTOTIOINBNKE TTPOKEINEVOU VO
OUpTTEPINGBEI WG TUVOEDEPEVO PEPOG pial eTaIpEia TTOU TTOPEXEI UTINPETTEG BATIKOU DIOIKNTIKOU GTEAEXOUS
OTNV OIKOVOUIKA OVTOTNTA ) OTNV UNTPIKK| ETAIPEIQ TNG OIKOVOUIKIS OVTIOTNTAG,

EtRoieg BeAtiwoeig oe AMXA 2013 (epappoderal oTig £TAOIEG AOYIOTIKES TTEPIOGBOUG TTOU EEKIVOUV THV
pera Tnv 1 louAiou 2014)

O1 TTapaKATW TPOTTIOTIOINGEIS TIEPIYPAPOUV TIG ONMHAVTIKOTEPEG aAAayEG TTou uTteigépyovTal g€ Tpia AMXA wg
emakoAouBo Twv amoteAeaudTwy Tou kUkAou 2011-2013 Tou €TrAaI0U TTPOYPAPUATOS BeATIWOEWY Tou LAATT.
O1 TpotroTToIRaEIC QUTEG BEV £xouv UI0BeTNBEi akdun amd Ty EE.

ANXA 3 «Zuvevwoeig emyeipoewvy: H tpomomoinan dicukpiviCel TTwg 1o AMNXA 3 dev £xel eQapuoyn oTnv
AOYIOTIKOTTOINON TOU GXNUATIONOU OTTOIOdATIOTE amd Kolvou dpaaTnpidtntag Bacel Tou AMXA 11 aTig
OIKOVOUIKEG KATAOTAGEIS TNG iB1ag TG ammd Kolvou dpaaTnpidtnTag.

ANXA 13 «<Empérpnon €0Aoyng agiag»: H tpotromoinan dicukpivilel TTwg n e€aipean ou mapéxel 1o AMXA
13 yia €va XApTOQUAGKIO XPNUOTOOIKOVOMIKWY amaimioewy Kal utroxpewaewy (‘portfolio exception’) €xel
epappoyn o€ 6Aa Ta auuPdAaia (GupTTePIAAUBAVOUEVWY TWV UN XPNHOTOOIKOVOUIKWY GUUBOAdiwY) EVIG TOU
mediou e@appoyng Tou AAI 39/AMXA 9.

AAI 40 «Etrevduoeig o€ akivnra»: To TTPOTUTIO TPOTTOTIOINBNKE TTPOKEIUEVOU VA DIEUKPIVIOTET TTWG T0 AAT
40 kai To AMNXA 3 dev gival apoifaiwg atmokAeIOpeva.

MNpoTtutra Ko Alepunveiec UTTOXPEWTIKEC Yio TTEPIGBOUC TToU EEKIVOUV TRV R peTd atrd Thv 1 lavouapiou
2015
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ANXA 9 «Xpnuatooikovopikd péoa»: To AMNXA 9 amoteAei v TpwTn @acn ato pyo Tou ZAAM yia v
avtikardotacn tou AAM 39 kai avagépetal oty TAgIVOUNGN Kal EMUETPNOT TWV XPNHUATOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOEwWY. To ZAAM OTIC eOEVEC PATEIS TOU £pYOU
Ba emekteivel To AMXA 9 €101 WoTe va TPoaTeBoUv véeg amaiTAaeIS yia Tnv amoueiwan g atiag. O Ouihog
Bpioketal aTn diadikagia ekTipnang e emidpaang Tou AMXA 9 GTIC 0IKOVOIKES TOU KATAGTATEIS. To AMXA
9 dev €xel UI0BeTNBEi akdun o6 v EE.

ANXA 9 «Xpnuarooikovouikd péaa: AoyioTiki avTioTdBpiong kai Tpotrotroifoeig oto AMXA 9, AMNXA 7
kot AAM 39»: To ZAAM e&dwoe 10 AMXA 9 «AoyioTik AvtiotdBuiong», v Tpitn @aon oTo £pyo
avTikardoTaong Tou AAIM 39, 1o otoio KaBiepwvel pia Tpoatyyiaon NG AoyIoTIKAG avTiaTaBuiong Bacilopevn
0¢ OpXEG KOl QVTIMETWTTICEl aouvETEIEG Kal aduvapie¢ oto Tpéxov Wovieho Tou AAM 39. H deltepn
TpOTIOTIOINON amaitei va avayvwpilovial ata Aormd guvoikd eigodruara ol ahayég atnv euhoyn agia piag
uttoxpéwaong NG ovidtnTag n omoia ogeikeTal g€ aAAayég Tou TOTWTIKOU KIvOUVOU Tn¢ id1ag TG ovrdtnTag
KQI ) TPITn TPOTIOTIOINGT aQaIpei TNV UTTOXPEWTIKY nuepounvia epappoyns Tou AMXA 9. O1 TpoTToTIoIRCEIS
Oev €xouv uioBemnBei akéun amé v EE.

ANXA 7 (Tpomomoinon) «Xpnuaroolkovouikd Méoa: vwoTtomoifoeig»: H Tpototoingn amaiTei
emmAEoV yvwaoToToINGEIS katd Tnv petdpacn amd 1o AAM 39 ato AMXA 9. H tpototoinan dev éxel
uioBemnBei akéun amé v EE.

4. InpavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvTagn oIKOVOWIKWY KOTAoTACEWY, oUMewva pe Ta ANLX.T., amairei ™ dievépyeia ekTIuACEWY Kal Thv
uioBéman Tapadoxwy, Ol OTI0IEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TwV TIEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWV KOBWS Kal TIG OTTAITOUMEVEG YVWOTOTIOIACEIS VI EVOEXOUEVEG ATTAITACEIC Kal
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS Twv OIKOVOUIKWY KATAGTACEWY, KABWS ETTIONG Kal Ta TTO0d Twv
€000wv Kal €¢0dwv Tou avayvwpioBnkav kard Tt didpkeia G AoyioTikAg TepIddou. Ta mpayuatiké
peEAOVTIKG ammoteAéopaTa evaéxeTal va BIaQEPOUV aTTO TIG AVWTEPW EKTIUATEIC, EVW 01 OTTOIEG ATTOKAIOEIS
OUvavtal va £X0uv EMITITWAON €T TWV OIKOVOUIKWY KaTtaoTaoewv. O1 ekTIMACEIC KAl OI OXETIKEC HE QAUTEC
utroBéoeic  avaBewpouvtal o guvexi Bdon. O avaBewproeig aTIC AOYIOTIKEC EKTINACEIS avayvwpidovtal
0T TTEPiodo TToU TpayuatoToIfenkav, edv n avabewpnan emnpeadlel yovo authv Tnv Tepiodo 1 aTnv Tepiodo
NG avaBewpnong Kai TIG €TOEVES TIEPIOOOUG, €AV N avabBewpnan emnpeeddel Kal Ty TapoUusa Kal TIG
peMovTIkEG TrEpIGdouUG. Katd v oUvVIagn QUTWY TWV OIKOVOMIKWY KATAOTAOEWV 01 ONPAVTIKOTEPEG
AoyioTIKEG ekTIAoEIS TN Aloiknong €ival idlE¢ We AUTEC TTOU €QAPUOOTNKAV OTIC ETATIEC OIKOVOUIKES
kataoTaoelg g 31 Aekepppiou 2013 .
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5. MAnpo@oépnon Kard Topéa

Karé tnv 30 louviou 2014 o Opihog diaxwpiletal o€ TEGOEPIC ASITOUPYIKOUG TOWEIC:

(1) ®apuako

(2) KaMwuvTiké- NMapagdapuako
(3) Ytmpeaieg

(4) Noima

T' amoteAéapara Twv Topéwv autwy katd v 30 louviou 2014 kai 30 louviou 2013 éxouv we €¢Ac:

30/6/2014
ddppako KaMovTikS - Ytmpeoieg Aoimra zivoho
MNapa@apuako
MwAoeig 12.529 1.798 60 364 14.751
MikTé Képdog 7.373 532 135 241 8.281
ATIOOREOEIC (1.736) (249) (9) (50) (2.044)
Norma goda (16.249) (1.085) (36) (220) (17.590)
Aiaypa@eg AUAWV TTayiwv TIEPIOUTIOKWY OTOIXE WV (9.987) - - - (9.987)
Xpnuarooikovopika £é50da — (£§05a) (3.339) (479) (16) (97) (3.931)
Képdn /(Cnuieg) Tmpo @ opwv (22.202) (1.032) 83 (76) (23.227)
®6pog 1000 uaTog 1.484 213 7 43 1.747
Képdn / (Znpieg) peté amd @ dpoug (20.718) (819) 90 (33) (21.480)
30/6/2013
Oappako KAMOVTIKG - Ymmpeoieg Aorma Tivoho
MNapagpdappako
MwAjoeig 12.052 1.798 1.921 384 16.155
MIKTO KéPBOG 6.543 372 783 171 7.869
AmooBéoeig (1.154) (172) (184) (37) (1.547)
XpnuaTooikovopikd é0oda — (£€05a) (2.741) (409) (437) (87) (3.674)
Képdn /({npieg) TTpo @opwv (3.867) (1.181) (877) (160) (6.085)
®opog ei00drpaTOg 155 23 25 5 208
KEpdn / (Znpieg) petd ammd @ 6poug (3.712) (1.158) (852) (155) (5.877)
30/6/2014
Oapuako KaMOvTIKG - Ymmpeoicg Aoimra Livoho
Mapa@dappako
Keaaiouy keg damraveg 322 46 2 9 379
lMepiouaiakd aToIKeia 73.442 10.539 352 2134 86.467
YTTOXPEWOEIG 104.017 14.927 498 3.022 122.464
311212013
dappako KGMUYT'KO ) Ymnpeoieg Aoimrd Tivoho
Mapa@dapuako
Kepahaiouy ke daméveg 110 15 1 4 130
Mepiouaiakd aToIKEia 92.023 12.363 467 3.183 108.036
YTIOXPEWOEIS 104.768 14.076 532 3.624 123.000
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6. Aoiré é00d0a-(£§00a)

Noitrd Asitoupyikd é00da

Nno.z.

Nomég TTpopnBEIES Kal PECTTEIES

‘Ecobda amd evoikia

‘Ecoda amd apemduevES TTAPOXEG UTTNPETILV
‘Ecoda dikaiwpdtwy (Royaltes)

‘Ecoda amo rapaxwpnaon SIKAIWUATOG dIaVOUNS
Nomré £é00da

ZuvaMayparikd kEpdn

‘Ecodo amd aypnaoipotiointn mpoAewn 08wy
Alaypa@r) UTTOX PEWOEWV

AvaloyouUv gg ouyyevn eTTiXeipnon KEPDOG TN TrepIddou (Phasex) (onu.11)

Noimra Asitoupyika é§oda

ZuvoMayuaTIKEG CNUIEG

Alaypap ) GUAWY TTayiwv TIEPIOUCIOKWY OTOIXE WV

Nomré £¢0da

Alaypagpn Aoy amamfoewv

Artopgiwaon amammoswv

AvaloyoUv ag ouyyevn emixeipnan ¢nuia TG Tepiddou (Phasex) (onu.11)

30/6/2014  30/6/2013

22 22

67 34

61 32

60 50

122 155

529 428

770 414

146 165

2 16

65 -

1.844 1.316

30/6/2014  30/6/2013

(21) (30)

- (401)

(311) (387)
(843)

(8.331) -

- (3)

(9.506) (821)

7. 'E§oda dioiknTikNg Acitoupyiag/Acitoupyiag diaBéocwg/épeuvag Kal avaTrTugng

‘E¢oda S1oiknong 30/6/2014  30/6/2013

ApoiBég kai £€0da TTPOCWTTIKOU 2.312 2.327
AuoiBég TpiTwv 1.215 1.367
Mapoxég Tpitwv 375 548
®dpoi kal TEAN 45 163
Al opa £¢oda 319 418
Amooféoeig 284 345
Zuvolo 4.550 5.168
‘E¢oda S1d0eong 30/6/2014  30/6/2013

ApoiBég kai £€0da TTPOCWTTIKOU 1.374 1.970
ApOIBEC TPTwY 588" 834
Mapoxég Tpitwv 355 469
Popol kai TEAN 405 302
Al opa £¢oda 677 631
Amooféoeig 115 162
Zuvolo 3.514 4.368
‘E§¢oda épeuvag Kal avamTu§ng 30/6/2014  30/6/2013

Aidpopa £¢oda 426 484
AtrooBéaeig 1.438 755
Zuvolo 1.864 1.239
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8. Popog e100dAPATOS
30/6/2014  30/6/2013

TpéExwv @b6pog €1000APaTOG 1 19
AvaBaMdpevog @ 6pog (onu.17a) (1.748) (227)
(1.747) (208)

Z0powva e TS diatégeic NG EAANVIKAC @opoAoyikAg vouoBeaiac o auvteAeaTAC @dpou €1000MaTOS, KaTd
v 30 louviou 2014 gival 26%.

H EMnVIK @opoAoyiKh vouoBeaia Kail o1 OXETIKEG DIOTAEEIC, UTTOKEIVTAI OE EPUNVEIEC AT TIC POPOAOYIKES
apxés. O1 dnhwaeig popou eioodAuaTog KataTiBevTal aTIC POPOAOYIKES apxEC o€ eTaIa BAaT, aAN Ta KEPON
fi o1 {nuiEG TTou dnAwvovTal, yia PopoAoyIKoUG GKOTIOUG, TTOPAEVOUY TIPOCWPIVA EKKPEWEIS £wg dTou oI
@opohoyIkéS apxég eAEycouv TIG popoAoyikéG dnAwaeig kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kai 01 OXETIKEC popoAoyIKES uTToXpewaElS. Or popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpidovial amd TIC GOPOAOYIKES apXES, WTTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHG KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU akoAouBoUv T XprAaT TTouU agopouly.

O1 etaipeieg Tou Opilou dev £xouv eAeyxBei a6 TIC GOPOAOYIKES APXEC VIO TIG XPFTEIC TTOU AvVaQEPOVTaIl GTOV
TTAPOKATW TTivaka Kal KaTé GUVETTEID, OI QOPOAOYIKEG UTTOXPEWTEIC TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPAOEIS
Oev éxouv KaraoTei oploTikéS. H ékBaan Tou @opoAoyikoU eAéyxou Bev gival duvardv va TTpoBAe@Bei aTo
mrapdv atadio. MNa 1ig xproeig 2011, 2012 kai 2013 o1 eTaipeieg Tou Opidou TTOU €ival eyKOTETTNPEVES OTNV
EANGOa £xouv uttaxBei aTo popoAoyIKO EAeyX0 TV OpKWTWY EAEYKTWY OUUPWVA [E TNV TTAPAYPAPo 5 Tou
Gpbpou 82 Kwdika Poporoyiag EigodAuatoc (N.2238/1994), éAaBav MoTtomoinmikd  PopoAoyIKAg
ZUuPu6peWang Xwpic va Tpokuyouv diagopés. MNa va Bewpnbei n xpAon Tepaiwuévn, TPETEN va I0XUGOUV
10 0pI¢dpeva atnv Tap.1a Tou dpBpou 6 Tng MOA 1159/2011.

ANEAEIKTEZ

ETAIPEIA XPHESEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.A.S. Marpa AE. 2005-2010
Aapioa appakeuTikiy A.E. 2005-2010
L.A.S. Begoahrovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2007-2013
Lavipharm Srl 2011-2013
Lavipharm Limited 2002-2013
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9. Evowpara mayia

31/12/2012

Agia kmong

ZWPEUWEVES aTTOTRETEIS
AvaméoBeaTn agia

AvaméoBeoTn agia 01/01/13

Mpoabnkeg

MwAnoeig — Alaypagég

MwAnoeig — Alaypagég (amoofeaBivia)
Amoopéaeig Mepiddou

ZuvaMayparikég 81ag opEg (KOOTOG)
ZuvahlayuaTikES diap 0pég (amoaBETEIS)
AvaméoBeaTn agia 30/06/13

30/06/2013

Atia kmaong

Zwpeupéveg aTToaBETEIS
AvaméoBeon agia

AvaméoBeotn agia 1/07/2013

Meiov Agja kThoewg Adyw TTWANO NS BuyaTpikig

MpooBdrkeg

NwAjoeic — Alaypa@Eg

MwAnoeig — Alaypagég (omooPeaBévia)
Amoopéaeig Mepiddou

Meiov ATrooBéaeig Adyw TTwAnong Buyarpikig

ZuvaMayuarikég dlap opég (KOTTOG)
ZuvaMayuaTikég diap opEg (amoaBETEis)
AvaméoBeoTn agia 31/12/13

31/12/2013

Agia kmong

ZWPEUWEVES aTTOTRETEIS
AvaméoBeaTn agia

AvaméoBeoTn agia 01/01/14

Mpocbnkeg

MwAnoeig — Alaypagég

MwAnoeig — Alaypagég (amoofeaBivia)
Amoopéaeig Mepiddou

ZuvaMayparikég 81ag opEg (KOOTOG)
ZuvalayuaTikES diap 0pég (amoaBETEIS)
AvaméoBeatn agia 30/06/14

30/6/2014

ASia kTong

Zwpeupéveg aTToaBETEIS
AvaméoBeon agia

. . . MnxavApara
rpmeda- Kripia & MeTag@opikd
0|||161'r£6u Tsxvm‘:i ‘Epya M(s!:,o: kat Aormog Zovolo
E¢omrAiopog

12.397 14.186 721 24.712 52.016
- (5.191) (549) (20.498) (26.238)
12.397 8.995 172 4.214 25.778
12.397 8.995 172 4.214 25.778
- - 20 93 113

- - - (7) (7)

- - - 6 6

- (279) (24) (318) (621)

3 45 - 30 78

- (20) - (30) (50)
12.400 8.741 168 3.988 25.297
12.400 14.231 741 24.828 52.200
- (5.490) (573) (20.840) (26.903)
12.400 8.741 168 3.988 25.297
12.400 8.741 168 3.988 25.297
(297) (1.188) (19) (4.933) (6.437)
- - - 4 4

- - (104) - (104)

- - 40 - 40

- (215) (11) (183) (409)

- 731 8 4.319 5.058

(15) (268) - (182) (465)

- 128 - 182 310
12.088 7.929 82 3.195 23.294
12.088 12.775 618 19.717 45.198
- (4.846) (536) (16.522) (21.904)
12.088 7.929 82 3.195 23.294 |
12.088 7.929 82 3.195 23.294
- - - 80 80

- (81) (51) (16) (148)

- 62 36 16 114

- (242) (9) (231) (482)

3 48 - 32 83

- (23) - (33) (56)
12.091 7.693 58 3.043 22.885
12.091 12.742 567 19.813 45213
- (5.049) (509) (16.770) (22.328)
12.091 7.693 58 3.043 22.885 |
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EMENAYTIKA AKINHTA
EYAOrEZ ASIEX AZIEX KTHEHZ
30/6/2014 31/12/2013 30/6/2014 31/12/2013
1 152 152 52" 54"
2 581 581 131" 135"
3 1.143 1.143 292" 298"
1.876 1.876 475 487

1. Agopd diauépiopa atnv TEpIoXn TNG Kn@ioldg emgaveiag 95 ..

2. Agopd amobrikn, KaTaoTAUATA Kal ypageia o€ kTipio ¢ 0dou Melpaiwg oto Afuo ABnvaiwv
OUVOAIKAG £TIQAvEIAg 529 T.4
3. Agopd aypotepayio 6.251 1.4 kai amoBAkn 1.463,74 1.4 atn MuAaia Oegoahovikng.

Ta emevduTika akivita (1 & 2) amotiunénkav atn XpAon 2010 oty ebhoyn atia Toug Bacel ekTiunong améd
e€wrepikoUg ekTIUNTES. To KEPBOG TTOU TIPOEKUWE KaTaxwpAROnke aTa amoteAéguaTta ato Aoyaplaoué Aoimé
¢ooda.

Tnv 1" AuyoUoTou 2012, n Etaipeia Lavipharm AE etaydpace akivnro (3) Tpiv T Ajgn NG cupBartikig
d1apkelag ¢ Wiobwaong Leasing.To Zemméuppio 2012 amotiuiBnke otnv €bAoyn aia Tou PACE! eKTipNONg
amo €GTEPIKOUG eKTIUNTEG. TO kEPDOG TTOU TTPOEKUWE KaTOXwPrBNKE OTa amroTeAéoaTa OTO Aoyaplaauod
Aoimrd €é00da.

O Ouihog Lavipharm pioBuwvel pe xpnuarodotikég picbwaoeig yAteda KTipia , nAekTpovikoUg UTTOAOYIOTEG Kal
Aoimmé ecomAiopd. Z10 TACiCIo TG apTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou ¢ Etaipeiag, mv xpAon 2008, mpayuatotmoienke oup@wvia TIWANONG KOl HAKPOXPOVIAC
emavekyioBwaong emi - akivitou g Lavipharm oty Maiavia pe v Tpamela ArmikAg. H oupgwvia
mepIAdupave Tnv TWANGON Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
xpdvia pe dikaiwpa emavayopds otnv TiPA Tou 1 eupw. MEPog Twy e10epXOMEVWY KEQaAdiwy diaTtéBnke yia
v €€dpAnon daveiouou, eviw To UTTOAOITTO KeQAAQIO DIaTéBnKe yia TNV avatTuén Twv dpaaTnpIOTATWY ToU
Opihou. To avaméaBeato utrOAOITTO TOU €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou mpoékuwe ammd my TIPA TTWANGNS Kal T AoYIaTIKA agia Tou
OKIVATOU KaTaxwpnonke w¢ £0000 €MOPEVWV XPAOEWV KOl HETAQEPETAl TUNWATIKA aTnV KOTAGTOON
OUVOANIKWY €00dwv KB OAn Tn didpkela TG picBwaong . 2y Tapouca TEPiodo, Ta ouvolika éooda
weeABnkav katd Eupw 16 (2013: Eupw 16).

Kara mv 30 louviou 2013, n avamdofeotn agia Twv PIcOwPEVWY aTTOBNKWY- KTIpiWY, TWV WICOWUEVWY
HETAQOPIKWY PECWY Kal Tou AoimoU egomAigol Atav Eupw 12 448, Eupw 32, Eupw 295 avtioToixa (31
AekepPpiou 2013: Eupw 12 596, Eupw 36, Eupw 309 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOUV yypagei TTPOCNUEIWOEIG UTTOBAKNG .a) OE aKivnTa TG MNTPIKAS UWoug
Eupw 11 284.
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10. Auha TTEPIOUTIAKG OTOIXEIO

05 Napaywpnoeig & Noimég
Ymepagio §o’ ¢ Akaiwpata Broy. AOWHOTES Zivoho
avamTiEewg 110K oia 1
S QKIVTOTIOINOEIG
3111212012
Ao ktiong 143 28.302 31.175 192 59.812
ZWPEUWEVEG ATOTPETEIG - (1.762) (13.873) (158) (15.793)
AvamoofeaTn agja 143 26.540 17.302 34 44.019
Avaméopeotn agia 01/01/13 143 26.540 17.302 34 44.019
MpoaBrkeg - - 4 4
NMwAoeic — Alaypagég (421) (421)
NMwMaeig - Alaypagég (amoaBeabévTa) - 19 - 19
Amoofeaeis Mepiddou (125) (797) (4) (926)
TuvoMayparikég diagopég (k6aTog) 204 38 - 242
ZuvaMayparikég diapopég (amoaBEaei) - - 32 - 32
AvaméoBean agjo 30/06/13 143 26.619 16.177 30 42.969
30/06/2013
Agja kmong 143 28.506 30.796 192 59.637
Twpeupéveg amoaPEatic - (1.887) (14.619) (162) (16.668)
AvaméaBeatn oo 143 26.619 16.177 30 42.969
AvaméoBeatn oo 1/07/2013 143 26.619 16.177 30 42.969
Meiov Agja kTioewg Adyw TwAnang Buyarpikig (143) (114) (21) (1) (289)
MpoaBrkeg - - - 9
NwAdoeic - Alaypapég - 5 - 5
Amooféaeis Mepiddou (106) (697) (4) (807)
Meiov AmroaBéaeic Aoyw TiwAnang Buyarpikig 67 9 3 79
ZuvaMayparikég diagopég (kdoTog) (1.216) (221) (1 (1.438)
ZuvaMayparikég dlagopég (amoaBEaeis) - 79 1 80
Avambofean agjo 31/12/13 25.250 15.331 27 40.608 |
3111212013
Atjo kmong 27.176 30.559 189 57.924
ZWPEUPEVES MOOBETEIC (1.926) (15.228) (162) (17.316)
AvamoofeaTn agja 25.250 15.331 27 40.608
Avambofean agjo 01/01/14 25.250 15.331 27 40.608
Mpoabrkeg - 246 53 299
AmoofEaeis Mepiddou (808) (748) (6) (1.562)
Meiov AmroaBéaeic Adyw TrwAnang Buyarpiknig - - - -
Amopelwaels (KoaTog) (4.046) (5.941) (9.987)
ZuvaMayparikég diagopég (kdoTog) 217 38 255
ZuvaMayparikég dia@opég (amoaBEaeis) (3) 293 - 290
AvamboBean agjo 30/06/14 20.610 9.219 74 29.903
30/6/2014
Ao kthong 27.393 30.843 242 58.478
YWPEUPEVES aMOORETEIS (6.783) (21.624) (168) (28.575)
AvamoopeaTn agja 20.610 9.219 74 29.903 |
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Kard v 30 louviou, n Aloiknon g Etaipeiag, egétaoe av u@iotavio alayég OTIG OUVONKeS kai TIg
EKTIMAOEIC TTOU XpnoldoTroIRenkav kard Tov éAeyxo amopeiwang v 31 Aekeuppiou 2013 kar Tpoékuyav
amopeiwoelg ota £6oda avamuéng Uyoug Eupw 4 ekatoppupia TEPITTOU KOl OTIC TTAPAXWPACEIS Kal
dikaiwyara Blounxavikng 1810kTaiag tyoug Eupw 5,9 ekatoppUpia TrepiTTou.

11. ETrevdUOEI§ O€ GUYYEVEIG ETAIPEIES
30/6/2014 31/12/2013

Ymohono évapéng 95 33
Avahoyouv ag guyyevi eTmixeipnon képdog / (¢npia) Tng Trepiddou (Phasex) 65 18
ZuvoNaypaTIKES DIOP OPES 48 44
Ymohomo Mgewg 208 95

12. AoITTEG HAKPOTTPOBETHES ATTAITATEIG

30/6/2014  31/12/2013

Amamrioeig ammd oxeTi(opeva pépn (2nu. 20) 148 145
Norrég pokpotrpéBeapeg amarioelg (OpdAoya EAAnV kol Anpoaiou) 345 384
Norrég JokpotpdBeoeg amarnoeig 7.277 6.896
Meiov: Amopeiwan amamoewy (6.845) -

925 7.425

O1 AoITTéC HOKPOTTPOBETES ATTAITATEIS APOPOUV KUPIWG EUTTOPIKEG ATTAITACEIC KAl aTraIThOEIS ammd ddvela
Uwoug Eupw 4 300 (2013: Eupw 3 939) kai Eupw 2 891 (2013: Eupw 2 860) avtioToixa.

Katad mv 30 louviou 2014 n Aioiknon ¢ Etaipeiag, Adyw Twv SUGUEVWY GUVBNKWY TTOU ETTIKPATOUV OTIG
ayopég, amopdacioe T dievépyeia TTPORAEYNS aTTopEiwaong évavtl amaITAcEWY TG Uwoug Eupw 6.845 e
106TT00N ETTIRAPUVGT TWV XPNHOTOOIKOVOUIKWY ATTOTEAEGHATWY.

120. AoITTéG HOKPOTTPOBEOES UTTOXPEWDEIG

30/6/2014  31/12/2013

MakpotTp6Beaeg POPOAOYIKEG UTTOXPEWTEIG - 17
Makpotp6Beopeg aoPalioTKEG utToxpewael Tpog |L.K.A. 577 612
AnoBeioeg eyyuioeig 4 4

581 633

13. AmroBépara
30/6/2014  31/12/2013

EumopeUuara 4.907 5.407
‘Etopa mpoidvta 1.468 819
Mpwreg kai BondNTIKEG UAEG 2.049 2.339
Avolwaoipa UAKGA Kal €idn CUOKEUaTiog 5 5
Armopeiwon amoBepdrwy (4.295) (4.079)

4.134 4.491
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14. MeAATESG KAl AOITTEG OTTAUTAOEIG

MeAdmeg

Eptopikég amamAoeis amd oxeTigoueva pépn (onu. 20)

Z0VOAO EUTTOPIKWYV OTTAITACEWV

Nomég amamoeig amd oxeTICOPEVA pEpn (ony. 20)
Emmayég petay povoloynuéveg

Emmayéc o€ kaBuoTtépnon

Ipaupdria

IpauudTia o€ KabuaTtépnan

XpewaTeg didip opol

MpokaraBoAég yia ayopég amobeudrwy
MpokaraBoAég ae TpounBeuTEG

‘E€oda emopévwy xprioewv

Armarmioeic amd EMnviké Anuéoio  TMpok/Awv  kai

MapakpatoUuevwy Pdpwv
O®MA eioTTpaKTéOG
Meiov: Amopciwon amamoewy

15. Tapiokd d108éoipa Kal I600d0vapa

Aiabéoua aTo Taueio
BpayutpdBeapeg TpamedIkEG KATABETEIS

16. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

MpounBeutég

YTTOX pEWOEIG TTPOG OXETICOMEVA WéEPN (Znp. 20)
ETmrmayég YeTay povoAoynuEVES
IpappdTia TAnpwIEa
AcgoahioTikoi Opyavigpoi
MpokarafoAég MeAarwv
®b6pol TEAN TTANpwTéOl
Mepiopara TAnpwrEa
Aouleupéva £€oda

MoTwrég didpopol

‘Eooda emropévwyv xpRoewv
Noma
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30/6/2014  31/12/2013
9.567 10.991
2.048 1.892

11.615 12.883
835 747
3.211 2.793
1682 1.753
621 159
1.186 1.165
1572 2.371
198 212
359 255
133 135
1.090 1.039
445 1.038
(4.775) (3.299)
18.172 21.251

30/6/2014 31/12/2013

34 53
1.804 4.164
1.838 4.217
30/6/2014  31/12/2013
3.073 5.773
245 619
3.392 1.711
2.051 2.286
4.246 3.613
1.088 1.069
3.051 3.461
255 255
4.105 3.350
1.989 1.955
2.918 3.364
54 65
26.467 27.521




LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

17. 'Evroka Adveia

MakpoTpo8eopa

Ouoloyiakd daveia

MeTarpéwiga opohoyiakd daveia

MakpotpoBeopa daveia amd oxeTi{oueva pépn (ony.20)
MakpoTTpOBETHES UTIOX PEWTEIS X pnHaTodoTIKWY piIoBwaewv (Sale and lease back) 10.918
MakpoTTpOBETES UTIOX PEWAEIS XPNHATODOTIKWY HIoBwaewv (Aomrd)
Nomd pokpotpoBeopa daveia

Bpayumpoleopa

Ouoloyiokd daveia TANpwTED aTNY ETTOPEV XPAON
Makpotrp6Beapa daveia TANpwTED aTNV ETOUEVN XPAON

MakpoTrpdBeaua daveia amd oxeTICOuEVa Uépn TANPwTER 0TV €TOUEVN Xprion (anu.20)

Nomd BpayutrpdBeapa Saveia
BpayupdBeopeg utrox pewaeis X pnuartodoTikwy pioBuwoewv(Sale and lease back) 503
Bpayutrp68eaueg UTIoX pEWOEIC XPNUOTOSOTIKWY MIoBwagwy (Aormd)

Zivolo Saveiwv
Ta pokpotpdBeapua daveia Tou Opidou avaAlovTal we akoAoUBuwc :

1.

2.

8.

9.

Adveio 1o omoio avépyetal Tnv 30/06/20140¢ Eupw

Adveio 10 omoio avépyetal v 30/06/20140¢ Eupw:
Advelo To omoio avépyetal v 30/06/20140¢ Eupw:
Advelo To omoio avépyetal v 30/06/20140¢€ Eupw:
Advelo To omoio avépyetal v 30/06/20140¢ Eupw:
Advelo To omoio avépyetal v 30/06/20140¢ Eupw:
Advelo To omoio avépyetal v 30/06/20140¢ Eupw:
Advelo To omoio avépyetal v 30/06/20140¢€ Eupw:

Advelo To omoio avépyetal v 30/06/20140¢€ Eupw:

30/6/2014 3112/2013
- 7.770
22.238 21.012
1.018 1.574
11171

- 7
10.017 11.016
44.191 52.550
- 420
28.626 26.655
- 12
18.399 10.907
498

24 52
47.552 38.544
91.743 91.094

: 861 pe KupaIvouevo miTokio 8,56%
160 e kupavépevo emitokio 6,91%
324 e Kupaivopevo emitokio 6,91%
90 e Kupaivopevo emitokio 6,91%
51 e Kupaivdpevo emitokio 6,91%
37 e Kupaivouevo emimokio 6,91%
119 pe kupaivopevo emtokio 6,91%
59 e Kupaivouevo emTokio 6,91%

795 pe kupaivopevo emitokio 11,80%

10. Adveio 1o omoio avépyetal v 30/06/20140¢ Eupw: 3 180 pe kupaivouevo emitokio 5,30%

11. Adveio 10 omoio avépyetail Tnv 30/06/20140¢ Eupw: 3 293 e kupaivépevo emitdkio 10,00%

12. Adveio 10 omroio avépyetarl Tnv 30/06/20140¢ Eupw: 135 e Kupaivépevo emitokio 6,31%

13. Advelo 1o omoio avépyetal v 30/06/20140¢ Eupw: 883 e kupaivépevo emitokio 6,31%

14. Advelo 10 omoio avépyeral Tnv 30/06/20140¢ USD: 2 593 avrigToixa Eupw: 1 899 pe kupaivouevo
emTokio 3,13%, agopd alhodamd utroduiho Lavipharm Corp. Kal €xouv eyypagei UTTOBAKeG ETTi

TWV aKIvATWVY Tou Uyoug Eupw 1 899.
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15. MeTatpéyipo opohoyiakd davelo To omoio avépyeral Tnv 30/06/2014ce USD: 29 671 avrigToixa
Eupw: 22 238 pe Kupaivouevo emiTokio 15 %, apopd alAodamd utrodpio.

16. Advelo 1o omoio avépyerar v 30/06/20140¢ USD: 895 avrtioToixa Eupw: 656 pe kupaivéuevo
EMITOKIO 8 %, apopd aAhodaTé uttoOuIAO

17. Adveio 10 omoio avépyetar v 30/06/20140¢ USD: 37 039 avrioTtoixa Eupw: 27 119 e
Kupaivopevo emtokio 12%, agopd aAAodard uTtoOuIAe Kal €xEl evexuplaoBei 10 alvoho Twv
OIKAIWUATWY TIOU aToppPEEl OO TIG KATEXOMEVEG WETOXEC Twv BuyaTpiKwy TOUu KaBWS Kal
evoexOueva o@EAn Tou TPOKUTITouv A Ba TpokUwouv oT0 PEMOV ammd Xpron TIATEVTWY,
OIKAIWUATWY EUPETITEXVIOC KOl EQPEUPETEWV (BAETIE aNu.1 OXETIKA e T gupueTox TG Lavipharm
Corp.).

Opoloylaké ddveio

Tnv 18 louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnaoe atnv ékdoan Kolvou ouoAoyiakou daveiou
moooU Eupw 8 400 (okTw exatouplpia TeTpakoaies XIANIGdEG ouoAoyieg ovouaaTikhg agiag Eupw 1 o€
amoOAUTO VOUWEPO) YIa TV avVaXENHATOBOTNON UQIOTANEVOU WETATPEWIPOU OPoAOYIOKoU daveiou. To dAvEID
eival evtaeToug diapkelag AfEng 1o 2017 ue kupaivopevo emitdkio (Euribor) TAov TrepiBwpiou. Emitpémeral
OMIKA A EPIKA TTPOTTANPWT TOu daveiou 6 pAveES JeTa Ty ékdoan Kal eQECAS ava 6 pARveS

H oUuBacn opilel ouykekpIéveg TEPITITWOEIS TTOU ouvioToUv TapdAsiyn ekTApwong ouppaTikig
UTToXPéWONG, EVOEIKTIKA: N TTANPWHI Twv 0QEINGpEVWY GUHQWVA e Tn oUuBaan, ékdoan véou opoAoyiakol
daveiou, peTaBifaon GnUAVTIKWY TIEPIOUCIAKWY OTOIXEIWY XWPIC TNV YKPIOT Twv OLOAOYIOUXWY, OUCIACTIKNA
METABOAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TG ETaipeiag, ueiwon YeToxikou kegaaiou.

2116 30 louviou 2014 uegioTavral d0o AngimpoBeopes dooeIg Tou avwTtépw daveiou TToool Eupw 420, wg ek
T0UTOU TO GUVOAO TOU daveiou éxel petagepBei ata Aoimd Bpayumpdbeaua davela. H Etaipeia Bpioketal oe
dlampaypateloeig pe v Tpdmeda yia guvolikh avaypnuaroddtnon Tou ev Adyw daveiou, n ékBaon Twv
oTToiwv deV £XE1 OPIATIKOTTOINOEI.

Mpog egaopahion Twv avwtépw daveiwv (1-17), Exouv eyypagei TTPOCNUEIWOEIG CE aKivnTA TG UNTPIKAG
Uwoug Eupw 10 605 kar éxouv d0Bei w¢ yyunon PETOXEG BUYOTPIKWY ETAIPEILY OVOPAOTIKAS agiag Eupw
3 599.

Ta BpaxutpdBeaua davela Tou Ouilou avaiuovtal wg akoAoUBwg :

To Bpayutpdbeopo Pépog Twv daveiwv Toool Eupw: 9 999 kard v 30/06/2014 agopd PpaxutpdBeopa
ddvela yia KEQAAQIo KIVAGEWS Kupaivouevou emitokiou amé 6,70% £wg 11,35%.

Ta Advela auta £xouv xopnynBei amd didpopes TPATECES Kal KATW ATTd GUYKEKPINEVOUS OPOUG XOPAYNONS
Kall €ival eyyunpéva e PTTOPIKES amraiThoelg Tou Opilou (TEAGTES) GuvoAIKoU Uyoug Eupw: 4 661.

Ta péoa oTaBUIKA ETITOKIA TNV NUEPOUNVia I00AOYIOHOU gixav we e¢AG:

30/6/2014 3112/2013
Nomd Bpay/pa daveia 8,03% 8,03%
XpnuarodoTikéG PITBLOEIG 2,18% 2,18%
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O1 uttoxpewaeIg yia PIoBWaeIg avaAuovTal wg £¢AG:

AvegogAnto Tokol ou Ba Avegogphnto Toko1 ou Ba
ke@aAaio katd Tnv [AoyioBolv perd v Zivoho ke@ahaio kard v | AoyioBolv perdtnv | Zivodo
30162014 30162014 30162014 3111212013 3111212013 3111212013
‘Ewg Eva Etog 521 228 755 550 235 785
Evawg Mévie Em 2.118 802 2.920 2.104 823 2.927
Mepigadrepa amd 5 Emn 8.800 1.298 10.098 9.074 1.388 10.462
11.445 2.328 13.773 11.728 2.446 14174

170. AvopaAAépeveg PopoAoyikéG uTToXpewWaEIS | (aTTaITROEIS)

O1 avaPaldueves QOPONOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodruaTog ou Ba 1oxUel (anu. 8) Katd TIG XPATEIG TTOU AVAUEVETAI VO avakThBoUv Ta aToIxEia
TOU EVEPYNTIKOU Kl VO TOKTOTTOINBOUV 01 UTTOXPEWGEIS Kal guvoyilovtal ata akdAhouBa peyéon:

Auha éyia TIEPIOUTTIOKA GTOIKE (O

Amopgiwon OpoAdywv EMnviko0 Angogiou

Anatiwon amobeparwy

MpoRAewn amolnuiwaong TpoowTkoU Adyw £E6d0U amd T uUTIMpETia
®opoloykég Cnpieg

Amahoipn evdoeTaipikoU amoteAEauaTog (¥)

Zvolo avaBaAAopevng @opoAoyikAg (amaitnong) / umoxpéwong

Evowyara mdyia TEPIOUTIoKE aToIKE 0l
Amagiwon amamoewv
MoTwrIKEG TUVOMQAYUATIKES SIaPOpPES

Zovoho avaBaAAopevng @opoloyikng (amaitnong) / umoxpéwong

evik6 Zovoho AvaBaAlopevng popoAoyikAg ataitThong

(*) AvéAuon amraloipng evdoeTaipikoU amoTeAEONATOG

Amahoipn evdoeTaipikoU kEpdoug SikaiwpaTwy Tou oUAnoe LV Corp. otnv Lavipharm AE
Avakmnan evdoeTaipikoU képdoug SikaiwpaTwy Tou oUAnae LV Corp. otnv Lavipharm AE
Amrahoipn evdoeTaipikoU képSoug BIKalwpaTwY Kai e§6dwv £peuvag Trou ToUANGe n Lavipharm A.E.
Avaktnon evooeTaipikoU kEpdoug IkaiwpaTwy Kai e§6dwv €peuvag Trou ToUANGe n Lavipharm A.E.
Amrahoipn evdoeTaipikoU képdoug amd amobépara (Ouihog Lavipharm)

ZovoAo avaBaAAopevng @opoloyikng (atmaitnong) / uroxpéwang

30/6/2014 31/12/2013

(3.514) (286)
(302) (302)
(839) (783)
(467) (453)
(163) (21)

(2122)  (3.866)

(7.407)  (5.711)

789 842

6 6

86 85

881 933
(6.526) (4.778)

30/6/2014 31112/2013

(4154)  (4.154)
3.509 1911
(1589)  (1.590)
395 370
(283) (403)
(2122)  (3.866)

AT6 v Kivnon Twy TTpocwpIvioy dlagopwv Eupw (1 748), kard tn didpkela TG xprong Exel kataxwpnOei

OTa aTToTEAETATA.

* Ta kKovOUAIO TTOU ava@épovTal OTOV aVWTEPW TTIVOKA €ival TTPOOWPIVEG EKTTEOTEES DIAPOPEG TTOU £XOUV
dnuioupynBei Adyw diagopdg Wetacl AoyioTikng kai goporoyikig Baong. O diagopé autég Ba avaktnBolv
(taktotroinBoulv) o¢ peMovTikEG xprRoelis avefdptnra amd v Umapen @opohoynTéwv KEPOWV OTIG

EVOTTOIOUMEVEG ETAIPEIEG.
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* 1B1aiTepa 10 KOVOUAI TToU avapépeTal «PopoAoyIkES {nuies» agopd avaBaiduevn gopoloyikh amaithon
TTOU £€XEl avayvwpIoOEi OTIC OIKOVOMIKEG KATOOTAGEIC Kal TTPOEPXETAl OTTG TIC ATOMIKEG OIKOVOMIKEG
kaTaoTaoeig g Laboratoires Lavipharm S.A. Eupw 163.

H avaBaliduevn @opoAoyikf amaitnan mapéxetal duvarémta va oupyn@iobei : a) MNa v Laboratoires
Lavipharm S.A. ue @opoAoyika képdn TTOU EvOEXOUEVA VA TTPOKUWOUY GTO PEANOV, XWpig Kavéva Xpovikd
TepIopIopd GUuwva pe 10 FaAAikO poporoyikd vopo.

* To KovdUAI TToU ava@épeTal «aTTaAoIPr) EVOOETAIPIKOU OTTOTEAETHATOCH Kl £XEI AVAAUBEI ETTITTPACBETA GTOV
101aiTepo Trivaka pe TiTAo «Avdluan amaroiQig evOoeTaIpIkoU OTTOTEAEOHATOSH aQOopd e EVOOOMIAIKES
ouvolayés.  Omwe TPOKUTITEL Kal a6 TIG avaAUCEIG Tou TTivaka ol avapaAdpeves amaithoels Ba
avaktBoulv (taktotoinBolv) ae PEANOVTIKES XpraeIg avetaptnTa amd Tnv UTTapgn eopoAoynTEWV KEPAWV Twv
ETAIPEIWV TTOU APOPOUV.

18. EvOeXOEVEG UTTOXPEWOEIG

A. O1 onuavTikdTepeg SIKAOTIKEG Kal DIOIKNTIKEG UTTOBEDEIG, Katd TV 30 louviou 2013 Tou agopolv Tov
Opiho &xouv wg e¢Ac:

* Aywyn Tipwnv epyadopéviy Kard@ Buyatpikic alodaTig taipeiag Tou Opihou. O evayovTeG aTTaITOUV va
Tou¢ KataBAnBei  amé v Etaipeia amolnuiwon ouvolikol TroooUu € 465 mepimou, €mKaAoUUEvOI
KOTaXENOTIKA KaTayyeAia g oUpfaong epyaciag Toug Kai SIaKPITIKY WeTaxeipion. To apuodio MaAikd
AikaoTipio We v amé 07/06/2011 améeact Tou paraiwoe v oulATnon TG aywyng . ZTIC OIKOVOMIKEG
KaTaoTaoelg Tou Opihou éxel oxnuaTioBei eTapkng TPABAEWN yia TV KAAUWN TOU aVWTEPW KIVOUVOU.

* Normiég ekkpepodikieg Tou Opidou ouvolikou TTooou € 154 mepitrou. H Aloiknan Tou Opidou ekTiud 6TI N
mBavotnTa evdexduevNS apvnTikAG TEAIKAG EKBACTC Toug eival TTEpIOPITUEVN Kal BEV UTTOPET va ETTNPEACEI
OUVOAIKA KaT@ ouaiwdn TpdTTo BUOUEVWGS Ta aTTOTEAETUATA KOl TV OIKOVOUIKY Béon Tou Ouikou Kal wg ek
T0UTOU eV EKPIVE aTTapaiTnTn TNV AWn avTioTolXwy TIPOPAEWEWY OTIC OIKOVOUIKEG KATAOTACEIS Tou Opilou
oUuewva pe Ta AMXT.

B. H Etaipeia éxer avalapel evdexdpeveg umoxpewaels ( yia autiv Kai TIg BUyaTpIkEG TG ) O€ OXEON WE
Tpamedeg, Aoimég eyyunoeis kar GAa Bépara TTou TpokUTITouV oTal TTAdiGIa TG auvARBoug dpaaTnpIdThTag.
Aev avayévetal va TTPoKUWoUV ouaImdEIS ETIBAPUVAEIC ATt TIG EVOEXOUEVEC UTTOXPEWTEIC.

. Ta Aomd amoBeyarikd Kupiwg agopolv agopoAdynta amobeuartikd kai amoBepaTikG amd £ooda
@opohoynBévra kard €101k6 TpdTo. Ta amoBeparikd autd dev TTPOKeITal va diaveunBoly aTo dpeco WéAov
KOl w¢ €K ToUTOU dev UTTOAOYioTNKE avaBaAAOUEVOS POpog, aUUpwva pe Ta opildueva ato AAM 12, Ze
TepiTTwon diavopng Toug n Etaipeia Ba empapuvBei pe Tov avaloyouvra @opo.

19. Evdexopeveg Acopeuoeig

o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAneBei kepahalouyikég SaTAvES oI oTroieg dev €xouv ekTeAeTBEl kaTd TV nuepounvia Tou
looAoyiauoU.

o Aecoueuoeis AsIToupyIkwy UIoBwoEwv

O Opihog pioBuwvel amobrkeg pnxavohoyiko e€omrAioud kai @opTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKES
pioBwoelg. O1 pioBwaeig £xouv BIAGOPOUS OPOUG, PATPES AVATTIPOTAPHOYIS Kal DIKAIWHATA AVAVEWDNG.
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20. ZuvaAlayég pe ouvdedepéva kal oxeTifopeva pépn (Amraurnoeig / Yroxpewoeig / Adveia)

Amairiogig amé:

Lavisoft
Atlantis
Telmar

Eastern Europe
Lavico Inc

Lavipharm Group Holding S.A.
Nomré axeTI{dueva PEAN

Nonrég HaKpoTTPOOsouES ATaITN OIS aTTo:

Lavico Inc
Lavipharm Group Holding S.A.

Ymoxpswaoeigc mpog:

Lavisoft

LV Group Holding
Nomré oxeTICoueva pEAn
T&A Holding Company

Ymoxpewoeig (Adveia) mpog:
T&A Holding Company (Makpotp66eopa)
AB. AaBidag (MakpoTrpdBeapa)

30/6/2014  31/12/2013
2133 1.978
377 377
20 19
1 1
176 176
- 51
176 37
2.883 2.639
30/6/2014  31/12/2013
120 118
28 27
148 145
30/6/2014  31/12/2013
42 37
100 236
93 338
10 8
245 619
30/6/2014  31/12/2013
135 282
883 1.304
1.018 1.586

O1 guvalayég, pe Ta ouvdedepéva pépn, yia ) xpron mou éAnge katd tnv 30 louviou 2014 kai 30 louviou

2013 avaivovTal wg eEAG:

30/6/2014 30/6/2013
EcoBa NMwAnoeig | NwAfoeig Noitrd NwAnosig | NwAfoeig Noimré
Ayabwv | Ymnpeowv | ‘Ecoda Ayabwv | Ymnpeowv | ‘Ecoda
Lavisoft 22 - - 22 -
LV Group Holding - - - 2 -
- 22 - 24 -
30/6/2014 30/6/2013
‘E¢oda Ayopég i Noira Ayopés | Ymnpeoieg Normra
Ymrnpeciwv XPNHaTOOIKOVOHIKE ‘E¢o8a | Ymnpeoiwv | AidBsong ‘E§oda
Lavisoft 72 - - 168 - -
LV Group Holding - - 22 - - 36
T&A Holding Company - 12 - - 28 -
Nomtd oxeTICOPEVQ WEPN - 33 - 25 57 -
72 45 22 193 85 36
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To k6oT0G apoIBwv Twv peAwv Tou AloIKnTIKOU ZupPouliou Kai Twv AluBUvVTIKWY ZTeAexwv avaAleTal
TTOPAKATW:

30/6/2014  30/6/2013

LAVIPHARM A.E. ZYNOAO [ ZYNOAO
EKTEAEOTIKG PEAN 318 310
AwveéapTtnra un EkTeAeoTIKG 42 48
Mn ExTeAeoTiKG 18 18
AlguBuvrég 462 548
2uvoAo Eraipeiag 840 924
LAVIPHARM HELLAS A.E. ZYNOAO [ ZYNOAO
EKTEAEOTIKG PEAN 48 30
Mn ExTeAeoTiKG 57 24
AiguBuvrég 26 -
Z0voho Eraipegiag 131 54
CASTALIA A.E. ZYNOAO [ XYNOAO
EKTEAEOTIKG PEAN - 43
Yuvolo Eraipeiag - 43
PHARMA PLUS A.E. ZYNOAO [ YNOAO
EKTEAEOTIKA PEAN 49 48
AiguBuvrég 44 44
Yuvolo Eraipeiag 93 92
L.AS. AEE ZYNOAO [ ZYNOAO
EKTEAEOTIKG PEAN 43 43
Mn EkTeAeOTIKG 6 6
2uvoAo Eraipeiag 49 49
OMIAOX LABORATOIRES ZYNOAO [ ZYNOAO
EKTEAEOTIKG PEAN 592 100
AiguBuvrég - 405
ZUvolo Eraipeiag 592 505
OMIAOZ LAVIPHARM Corp ZYNOAO [ XYNOAO
AiguBuvrég 108 112
Yuvolo Eraipeiag 108 112
ZYNOAO OMIAQY ZYNOAO [ ZYNOAO
EKTEAEOTIKA PEAN 1.050 574
Awedptnta pn EkteAeaTikd 42 48
Mn EKTeAEOTIKG 81 48
AlguBuvrég 640 1.109
XUuvoAo OpiAou 1.813 1.779
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21. F'eyovoTa PETA TV nUEPOUNVia Tou looAoyiopou

Aev uttdipyouv AN anuavTika yeyovata PETd TV nuEPOUNnvia Tou loohoyiopou, Trou Ba TTRETTEl va ava@epBouv.

Maiavia, 30 AuyoUoTou 2014

O MNMPOEAPOZ & AIEYOYNON ZYMBOYAOZ H ANAM.AIEYOYNOYZA ZYMBOYAOX H AIEYOYNTPIA OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAOY
OANAZHI AABIAAL TANIA BPANOTMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY MANATIQTHZ A. NAYAQY
AAT. AK 203190 AAT.AB 507812 AAT. AB 064463 AAT.AK 748119
AM.AOQ.EE. 4981
A TAZHX
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ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYMO 34
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

01/01/2014- ~ 01/04/2014-  01/01/2013-  01/04/2013-

ZHM 30/06/2014  30/06/2014  30/06/2013  30/06/2013
Kukhog epyoaiiv 5,19 15,577 8.572 15.833 8.217
KoéaTog mwAioewv (10.774) (5.637) (11.228) (5.345)
Mikra amoteAéopara 4.803 2,935 4,605 2.932
Aormd Aemoupyka éooda 6,19 2.104 1.089 795 604
‘E¢oda dioknTikig Aemoupyiag (2.527) (1.325) (2.928) (1.500)
‘E¢oda Aemoupyiag diabéaewg (1.333) (679) (970) (286)
‘E¢oda €peuvag kar avamuéng (1.069) (557) (1.0M) (548)
Amopeiwon kar Siaypa@ég AuAwv Trayiwv TEPIOUTIOKWY OTOIXKE WV 10 (11.97M) (11.97) 0 0
Nomé Aemoupyid §oda 6 (3.323) (3.295) (133) (98)
l\snoupvméf képdn I(([]pisg) PO XPNHATOOIKOVOHIKWY (13.316) (13.802) 208 1104
aTmoTEAEOPATWY KOl POPWV
Xpnuarookovopikd égoda 7 162 76 433 219
Xpnparookovopika £oda 7 (1.055) (607) (1.209) (572)
Amopeiwon auppeToxig o€ BuyaTpkEg ETaIpEiEg 1" (15.000) (15.000) - -
KaBapd xpnpatoolkovopikd amoteAégpaTa (15.893) (15.531) (776) (353)
Képdn / ({npieg) mpo popwv (29.209) (29.333) (478) 751
®dpog elgodAaTog 8 3.329 3.219 188 98
Képdn | ({npieg) pera amo gopoug (A) (25.880) (26.114) (290) 849
Normra ouvohika e00da perd amd popoug (B)
ZuyKEVTPWTIKG GuvoAIKG Egoda (A+B) (25.880) i (26.114) (290) 849
Képdn / (Cnuieg) petd amé @opoug avd petoxn faaikd (o Eupw) (0,5066) (0,5112) (0,0057) 0,0166
Képdn / (Cnuieg) peta amo @opoug ava peToxr Tpooappoapéva (o€ Eupw) (0,5066) (0,5112) (0,0057) 0,0166

O1 emouvatTopeveg oNpElWOEIS OTIG OeAideg 49-66 amoteholv avaTTOOTIAOTO PEPOG QUTWV Twv Evdiapecwy
Oikovopikwv KaraoTaoewv.

45



LAVIPHARM A.E.

ZYNONMTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

MEPIOYZIAKA XTOIXEIA
Mn KukAo@opoUVTa TTEPIOUTIOKA OTOIXEIO
Evowpara mayia

AuAa TTayia TTEPIOUT IAKA O TOIXEID

ETevOuTikG akivnra

JUMLETOXEG O€ TUYYEVEIC Kal BuyaTpIKEG ETAIPEiEG
AvaBahAdueveg opoloyIKEG ATTAITATEIS

Norrég JakpotTpdBeaeg amairnoeig

ZUVOAO Un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
KukAo@opouvTa TeEPIOUTIOKA OTOIXE A

ATrobéuata

MeAaTeG KaI AomTéG ATTAMAOEIG

Tapiokd diabéaiya kai Igodiv aua

ZUvoAo KUKAOQOPOUVTWV TTEPIOUGIAKWY GTOIXEIWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQXEIZ
‘1510 ke@PaAaIa

MeToxIkd KepaAaio

Alagopa utrép T0 ApTIO

ATroBepaTIKG

YT1réAonTo {nuiwv €Ig vEéov

Z0volo 15iwv Ke@aAaiwv
Ymoxpewoeig

MakpoTrp6BeoEG UTTOXPEWDEIG
Advea

MpoBAéWEIS yia TTapOxéG aTOUG EpYadoUévoug KaTa Tnv €600

amod TNV UTTNPECTia

NonTéG JOKPOTTPOBET EG UTTOXPEWTEIS

ZUVOAO HOKPOTTPOBET WV UTTOXPEWTEWV
Bpaxutmrp60eopueg UTTOXPEWOEIS

MpopnBeuTéG Kal AOMTEG UTTOXPEWOEIG

Pdpol eI00dNpaTog TTANPWTEO

Adveia

MakpotpoBeopa ddveia TTANPWTER OTNV ETTOUEVN XPMON
ZUvoAo BpaxuTTpOBECHWY UTTOXPEWTEWV
Z0VOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN

™M
L

12
13

16

14(a)

15

16
16

30/6/2014 31112/2013
19.889 20.205
10.691 23.458

1.876 1.876
21.947 36.947
3.791 462
6.467 9.419
64.661 92.367
2,634 2.934
28.299 26.547
401 766
31.334 30.247
95.995 122.614
51.081 51.081
84.418 84.418
19.222 19.222

(115.317) (89.437)
30.404 65.284
18.340 26.189

1.656 1.618
4 4
20.000 27.811
18.023 18.432
- 13
17.061 9.650
1.507 1.424
36.501 20.519
56.591 57.330
95.995 122.614

O1 emouvatTOpeveG anpEIwaElS aTIG aeAideg 49-66 amoTteholv avaTrOOTIACTO PEPOG QUTWV Twv Evdiauecwy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNONMTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2014

KATAZTAZH METABOAQN IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, €KTOG GV avagépeTal dIAQOPETIKA)

. AmoBeparikd ) . Ymoéhoimo
MeToy ko i Taxmko Aoimra i .,
] Ymép 10 ] . Znuiwv Zivoho
KegpdAaio . AtroBeyomikd AtroBepaTikd ]
Aptio €Ig véo

Ymohormo 01/01/2013 51.081 84.418 1.945 17.281  (63.418) 91.307
ZnuiEg Trepiddou LETél amd papoug (290) (290)
Normé auvohikd éooda petd amd eopoug
ZUYKEVTPWTIKA ouvoAka é00da et amd gopoug (290) (20)
Ymrohoimro 30/06/2013 51.081 84.418 1.945 17.281  (63.708) 91.017
Ymwohormo 01/01/2014 51.081 84.418 1.945 17.217  (89.436) 65.284
Znuiég Tepiddou et amé pdpoug (25.880) (25.880)
Ao guvohiké €00da peTal ammd pOpoug
ZUYKEVTPWTIKA auvohikd é00da petd amd gopoug (25.880) (25.880)
Ymoéhoiro 30/06/2014 51.081 84.418 1.945 17.217  (115.316) 39.404

Or1 emouvamTépeveg onpEIWCEIG OTIG OtAideg 49-66 ammoteholv avammooTTaOTO PEPOG AUTWY Twv Evdidueowy

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ZYNOMTIKEX ENAIAMEZEZ ATOMIKEZ OIKONOMIKE: KATAZTAZEIZ THZ 30 IOYNIOY 2014

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tauiakég poéc amo Asitoupyikéc SpaoTnpidTNTES

Znpieg PO QOpwv

AvaTpooappoyEg yia:
AtrooBéoeig
ATropeiwoelis AUAWY TTAYIWY TTEPOUT IAKWY OTOIXEIWY
ATToUEIWa N TUPLETOXAG O€ BuyaTpIkEG ETAIPEIES
MpoPAéweig
ZuvaAhaypaTikES diagopég
ATroteAéopara ( {nuieg emevAUTIKAS SpaaTnpIdTNTAG)
XpnuaTtooikov opikd £6oda

MAéov / peiov Tpooappoyég yia PETABOAEG AoyapIOoHWY KEQaAAaiou
Kivhong N TTou oxeTi{ovTal PE TIG AEITOUPYIKEG SPaoTNPIOTNTEG
Meiwan / (avgnon) amobepdTwy
Meiwon / (a€non) TeAATWV Kal AOMTWY AT OEWY
Meiwan / (adgnon) Aomwy UJaKPOTTPOBEC WV ATTAMAOEWV
(Meiwaon) / augnon TTpopnBeUTWY Kal AOMTWY UTTOXPEWT EWV
XpnuaToolkov opiké £€0da TTANpwBEV Ta
KarafAnbeioeg amolnuio el ge TTPOoWTTIKG
KaraBefAnuévor gdpol
KaBapég poéc amé / (mpog) Asitoupyikés SpaaTnpioTnTes

Tauiakég poéc amd emevOUTIKES SpaOTNPIOTNTES
ATTOKTNON BUYATPIKWY, OUYYEVWY, KOIVOTTPOEIWY KAl AOIMTwY  €TTEV OU0EWV
Ayopd evowpatwy Kal AuAwY TTayiwv TTEQIOUCIOKWY GTOIXEIWY
Elompdageig amd TwAAoEIg evowpaTwy Kal AUAwvY Trayiwv
Tokol eloTTpayBév Teg
A€o PeUPEV EG KATABETEIG

KaBapég poéc amé / (mpog) emevoutikéS SpaaTnpioTnTeS

Tauiakég poég amé xpnuarodorikés SpaornpidTnTeS
AvTAnBévTa daveia
E&opAfoeig dav eiwv

KaBapég poéc amé / (mpog) xpnuarodortikéS SpacTnpioTnTes

Kabapr attnon/(ueiwon) oTta Tapeiokd diabETiya Kal oTa 10000V apa

Tapiokd diabéoiua kar Igod0vapa aTnv apxn Tng TTEPIGdOU

Tapiaka diadégipa Kal I008Uvapa oTo TEAOG TG TTEPIGSOU

30/6/2014 30/6/2013
(29.209) (478)
1.167 1.207
11.971 -
15.000 -
2.913 248
6 14
(11) (18)
1.055 1.209
2.892 2.182
134 (489)
(1.752)  (3.088)
323 201
(581) 3.562
(903)  (1.150)
(57) (159)
(13) (134)
43 925
- (18)
(74) (32)
9 2
11 21
- 2
(54) (25)
1.913 657
(2.267)  (2.387)
(354)  (1.730)
(365) (830)
766 2.979
401 2.149

Or1 emouvamTépeveg onpeIOEIG OTIG OtAideg 49-66 amoteholv avamooTTaoTo PEPOG AUTWY Twv Evdidueowv

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

1. TeviKEG TTAnpOPOPiES

H Eraipeio LAVIPHARM A.E. givar Avivupn ETaipeia amd 1o 1975 pe didpkeia 50 £, éxel v €dpa TG oTnv
Maiavia ATTIKAG dpaGTNPIOTTOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTPoidvTwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
avrjpxeto v 30 louviou 2014 o€ 169 aropa.

O1 ev Aoyw oikovopikéG kataoTaoelg eykpiBnkav amod 1o AloiknTikd ZupBoUAio Tnv 30 AuyoucTtou 2014 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

211¢ 31/7/12012, alugwva pe 10 Gpbpo 3.1.2.4 Tou Kavoviauol Tou Xpnuaratnpiou ABnvwv Kal GUYKEKPIKEVA
v Tapdypago (1) B, o1 Yetoxéc ¢ Lavipharm AE. petagépBnkav oty Karnyopia Emtipnong. H éviaén
autr) ogeiAeTal aTnV TTARPWGT Tou KpITnpiou Tou KavoviauoU Tou XA TTou agopd T ax£aT TwV EVOTTOINUEVWY
(nuiwv TTpog Ta 161 Kepahaia Tou Opidou, 6mwg ameikoviCovial ota Emoia Evomoinuéva Oikovouiké
AmoteAéapara g 31/12/2011.

To 2011, o Ouihog Lavipharm «katéypaye {nupieg w¢ omotéAcopa, HeTagu AAwv, EKTOKTWY, N
emavalappavopevwy £¢0dwv GUVoAIkoU Oyoug €4,7 ekat. (TTPORAEYn €MIOQOAWY TTEAATWY, OTTOHEIWDN
OpoAdywv EAAnvIkoU Anuoaiou, amolnuiwoelS TPOCOWTTIKOU, aTTouEiwon agiag eTEVOUTIKWY AKIVATWY).
EmmAéov, Baoel AAM, OTIC EVOTTOINPEVEG OIKOVOMIKEC KATOOTACEIS EVOTIOIEITAl TO GUVOAO Twv CnUILV
BuyaTpIKWY TNG ETAIPEIWV WPE ATTOTEAETUA T CGWPEUTIKA amopgiwan Twy Evomoinuévwy 1diwv KepaAaiwy
KaTa Ta TEAeUTaa €.

AgiCe1 va anueiwBei 611 Ta 161a KepadAaia TG eionyuévng Lavipharm A.E. tnv 30/06/2014 diapoppwvovtal o€
€ 39,4 ekar.. H Aioiknon ¢ Etaipiag Bpioketar atn diadikaaio Myng duecwy Pétpwy e atdxo Tn BeATiwon
Twv Evomroinuévwy AtmoteAeapdrwy kai v evioyxuon Twv 18iwv Kegahaiwv Tou Opilou.

2. Baon oOvragng Twv evoIdpeocwv OIKOVOUIKWY KATOOTAOEWV

O1 ouvnupéveg evOIANETES OIKOVOUIKEG KATAOTAOEIS (EQECAS o1 «O1kovopikég KaraaTaoeigy) éxouv auvtaybei
oUpgwva pe Ta Aigbvry Mpoétutra XpnuatooikovopikAg Avagopdg (A.M.X.A.) 6TTwg autd éxouv uiobetnei amod
v Eupwmaikr ‘Evwan kai idikdtepa Ye 10 AleBvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwv OIKovopIKwy
Karaotdoewy. Aev mepidapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTOOTACEIC, KAl Ba TPETTEI va avayvwaTolv G GUVOUACOHO [E TIG ETAGIEC OIKOVOUIKES KATAOTACEIS TG 31
AexeppBpiou 2013.

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 evdIGUETES OIKOVOUIKEG KOTAOTAOEIC €Xouv ouvTayBei pe Baon Tig idleg AoyioTiKEG TTOAITIKEG TTOU
uioBemBnkav katd v oOvTagn Twv ETHOIWV OIKOVOUIKWY kaTaoTaoewv TN 31 Aekepfpiou 2013 kai ol
OTT0iEC avVOPEPOVTAI AVAAUTIKA OTIC GNUEIWCEIS €T TwV ETATIWY OIKOVOMIKWY KOTAOTACEWY QUTWY, KE
e€aipeon TV €QapUoyn Twv TPOTTOTIOINUEVWY TTIPOTUTIWY TTOU ava@éPOVTal TTAPOKATW, N €QAPHOYR Twv
OTTOiWV Eival UTTOXPEWTIKI VIO TIG AOYIOTIKEG XPAOEIS TToU EeKIvouv TV 1 lavouapiou 2014.

MpdTuTTa KAl Algpunveisc UTTOXPEWTIKEC YIa TTEPIOO0UC TTOU EEKIVOUV TV TpéYouaa XpAon

AN 32 (Tpotrotroinan) «XpnuaToolkovouIKa Péaa »: AuTr n TpoTToToinoN oTIg 0dnyieg epapuoyng Tou AAT
32 mapéxel OIEUKPIVIOEIG OXETIKA HE KATTOIEG OTIAUTACEIC VIO TOV CUUYNPIOUO  XPNUOTOOIKOVOMIKWY
TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY OTNV KATAOTACT OIKOVOUIKAG Béang.
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

Opdda TPOTUTTWV OXETIKG pE EVOTTOINGN KOl ard KOIVOU CUHQWVIEG

To ZAAIN dnuoaicuoe TévIE vEa TTPATUTIA OXETIKA E EVOTTOINGN Kal TIG atmd koivou aup@uwvieg: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpomotroinon) kai AAIM 28 (Tpotrotoinan). O1 KUPIGTEPO! GPOI TwV TTPOTUTTWV
gival ol E&AG:

ANXA 10 «Evomroinpéves Oikovopikég Kataoraoeigy: To AMNXA 10 avrikaBiotd a1o gUvoAd Toug TIg
odnyieg avagopikd pe Tov EAeyxo Kai Tnv evomoinan, ou mapéxovral ato AAM 27 kai ato SIC 12. To véo
TTPOTUTTO AAAGCEI TOV OPICHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TTPOKEIMEVOU VO OTTOQACIOTE! €V IO
OIKovouIkfy ovtdTnTa Ba TPéTEl va evoTroiEital. To TPOTUTIO TTOPEXE! EKTETAUEVEG OIEUKPIVIOEIG TTOU
uTTayopeUouv Toug dIaPOPETIKOUS TPOTTOUS KATA TOUG OTT0IOUG i OIKOVOIKR ovIATNTA (ETTEVOUTIG) MTTOPE Va
eAéyxel pia AN oikovopikr ovtotnta (emévduan). O avaBewpnuévos opiopds Tou eAéyxou €oTiddel otny
avaykn va umdpxel Tautdxpova 1o dikaiwya (n duvarémta va kareuBivovtal oI dpaaTneIeTNTEG TToU
€TNPEEAdouV onUavTIKA TIG atrodocelg) Kal ol eTafAntég amoddoelg (BeTikég, apvnTikéG f kal Ta dUO)
TIPOKEINEVOU va UTTAPXE! AEYX0G. Ta vEO TIPOTUTIO TTOPEXEI ETTIONG DIEUKPIVIOEIC avOQOPIKA E TUHUETOXIKG
dikaiwyara kar dikaiwuara doknong BEto (protective rights), kaBwg €TTiong Kal ava@opika pE OXEOEIS
TTPOKTOPEUONG / TIPAKTOPEUOLEVOU.

ANXA 11 «A6 koivou Zup@uwviegy: To AMXA 11 apéxel pia o PEAMIOTIKS QVTILETWITION TwV ATTO KOIVOU
OUHQWVIWV ECTIACOVTAG OTA BIKQIWHATA KAl TIG UTTOXPEWOCEIG, TTOPA GTN VOUIKS Toug pop@r|. O1 TUTToI Twv
oupQwviwy Trepiopilovial e 600: amd koivoU eAeyxOuEvES dpaaTNPIOTNTEG KaIl KolvotTpagieg. H péBodog Tng
avaloyikic evotoinong dev eivar mAéov emiTpemT. O GUUPETEXOVTEG € KOIVOTIpACieC €papuolouv
UTTOXPEWTIKG TNV evoTtoinan pe T péBodo ¢ kabapnc BEang. O1 0IKOVOUIKEC OVTOTNTEC TTOU GUMMETEXOUV GE
aTo KoIVoU eAeyXOleveC BpaaTnPIOTNTES EQAPUOCOUY TTAPOLOIO AOYIOTIKG XEIPIOS e auTtdv TTou Qapuolouy
ETTi TOU TTOPOVTOC OI GUUUETEXOVTEG OE OTTO KOIVOU €EAEyXOUEVA TTEPIOUCIOKA OTOIXEiO | g€ amd KoIvoU
eheyxoueveg dpaaTnpIOTNTEG. TO TIPOTUTTO TTAPEXEI ETTIONG QIEUKPIVIOEIG OXETIKA HE TOUG TUUMETEXOVTEC O€
aT0 KOIVOU GUUQWVIES, XWPIG va UTTAPXEI aTTd KOIVOU EAEYXOG.

ANXA 12 «F'vwoTotoinon ouppeToxig o€ GAAEG oikovopikég ovToTnTEG: To AlMXA 12 avagépetal OTIg
OTTCQITOUMEVEG YVWOTOTTOINCEIS MIAS OIKOVOUIKISG OVTOTNTAS, CUHTTEQIAQUBAVOUEVIY ONUAVTIKWY KPIOEWV KAl
UTTOBEGEWY, 01 OTTOIEG ETITPETIOUV GTOUG AVAYVWOTEG TWV OIKOVOUIKWY KOTOOTAGEWY va agioAoynaouv
@UaT, TOUG KIVOUVOUG KAl TIG OIKOVOUIKEG ETTITITWOEIG TTOU OXETICOVTAI ME T GUUMETOX TNG OIKOVOMIKIG
oviétnTag g€ BuyarpikéG, GUYYEVEIC, aTTO KOIVOU OUMQWVIEG KAl U VOTTIOIOUPEVES OIKOVOMIKEG OVTOTNTEC
(structured entities). Mia oikovopikf ovrdtnTa éxel T duvardtnTa va TPoPei g€ KATOIEG  OAeG aTO TIG
TTAPOTIAVW YVWOTOTIOINOEIC XWPIC va €ival UTTOXPEWEVN va e@apudcel To ATMXA 12 ato aUvoAo Tou, 1) TO
AMNXA 10 / 11 A Ta Tpotrotroinuéva AAM 27 A 28.

AN 27 (Tpomomoinon) «Atopikég Oikovopikég Karaortdoeign: To [potumo autd dnupoaielBnke
Tautdypova e 1o AMXA 10 kai og ouvduaapo, Ta duo Tpdrutra avtikabigTouv 1o AAIN 27 «Evotroinuéveg Kal
Eraipikés Oikovopikég Kataotdoeigy. To Ttpomotoinuévo AAM 27 opilel 10 AOyIOTIKO XEIPIOYO Kal TIG
amapaiTNTES YVWOTOTTOINCEIG aVAPOPIKA UE TIC OUUMETOXEG O€ BuyaTpIKEG, KOIVOTTIPACiE KOl OUYYEVEIS
€TaIpeieg OTav Wia OIKOVOMIKA ovToTNTa ETOINAEI ETAIPIKEG OIKOVOUIKEG KOTAOTAOEIS. MapaAAnAa, 10 ZAATT
peté@epe oto AAIM 27 Gpoug tou AAM 28 «Emevduoelg e Zuyyeveic Emixeiphoeic» kai tou AAM 31
«ZuppeToxég ae Kovotrpagiec» TTou a@opouv TIG ETAIPIKEG OIKOVOUIKEG KATOOTAOEIS.

AAN 28 (Tpomomoinon) «Emevdioeig oe Tuyyeveig emixeipnoeig kol Kovorrpagiegy: To AAM 28
«Emevduoeig o€ Zuyyeveic Emixeiphoeig kar Kovotrpagieg» avtikabiota 1o AAIN 28 «Emevduoeig oe Zuyyeveic
Emixeipoeigy. O okomdg autol Tou MpotUtrou eival va opioel Tov AoyIoTIKG XEIPIOUO avOQOPIKA HE TIG
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LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

€mevOUTEIS O€ OUYVYEVEIC ETTIXEIPATEIC KOl va TTAPABETE! TIC ATTAITATEIS VIO TNV £QAPUOY TNG HEBAdOU TG
kaBapnc Béang kata Tn AoyIoTIKA Twv £TEVOUCEWY O€ GUYYEVEIC Kal KOIVOTTpAies, OTTwG TTPOKUTITEl atmd TN
dnuoaicuan Tou AMNXA 11.

ANXA 10, ANXA 11 kou AMXA 12 (Tpotrotoinon) «Evotroinuéveg OIKOVOMIKEG KATAGTAOEIG, OTTO KOIVOU
OUHQWVIES KOl yvwoToTroinon cuppeToXng o€ GAAEG olkovolikéG ovToTnTeg: Odnyieg perapaong»: H
TpOTIOTIOINGN OTIG 0dnyie¢ peTdBacng Twv AMXA 10, 11 kai 12 TTapEXEl BIEUKPIVIOEIC OXETIKA LE TIC 0dnyieg
petdpaong oto AMXA 10 kar mepiopilel TI OMAITACEIC YIa TTAPOXA CGUYKPITIKAG TTANPO®OPNGNG OTIC
yvwaoTotolRoelg Tou AMXA 12 pévo yia Tnv epiodo TTou TTponyeiTal AUETa TS TTPWTNG ETHTIAG TTEPIODOU
Katd v omoia e@apudletar to AMNXA 12, ZuykpiTiki TTANPo@dPENON Yo YVWOTOTIOIAGEIC OXETIKA HE
OUMMETOXEC O€ N EVOTTOIOUMEVEG OIKOVOUIKES OVTOTNTEG (structured entities) dev amaiteital.

ANXA 10, ANXA 12 kou AAN 27 (Tpotrotoinan) «Etaipeieg Emevduaewvy»: H tpomotoinan tou AMXA 10
opiel Wia eTaipeia emevdUoewy Kal TTapéxel pia e¢aipean amo v evotroinan. MoAAG emmevouTIKG KeaAaia
Kl TTApOWOIES ETAIPEIES TTOU TTANPOUY TOV OPICHO TWV ETAIPEIWY ETTEVOUCEWVY EEQIpOUVTal aTTd TV £VOTTOINGN
TWV TTEPIOTBTEPWY BUYATPIKWY TOUG, OI OTTOIEC AOYIOTIKOTIOIOUVTal w¢ eTevOUaEIS oe elAoyn atia péow
amoteAeapdrwy, mapdAo Tou ackeital éAeyxog. O1 TpottotoIfoeig ato AMMXA 12 e10dyouv IS yvwaTOTOIROEIS
TTOU XPEIGeTal va TTAPEXE! [Ia ETaIpEIT ETTEVOUTEWV.

AN 36 (Tpomotroinon) «M'VwWOTOTOINCEIS AVOKTACINNG agiag U XPNHOTOOIKOVOMIKWY TTEPIOUTIAKWV
oToIXEiwv»: AUTA N TPOTTOTTOINGN OTTAITEL: A1) TNV YVWAOTOTIOINGN TNG AVOAKTAGIKNG agiag evOg TTEPIOUTIAKOU
gToixeiou A povadag dnuioupyiag Tapeiakwy powv (MATP) étav £xel avayvwpioTei f avacTpagei pia {nuid
amopeiwong Kal B) AETTTOMEPEIS YVWOTOTIOINGEI OXETIKA We TV ETINETPNON TS €UAoyNG agiag peiov £¢oda
TwAnong étav Exel avayvwploTe A avaoTpagei pia {nuid amopeiwong. Etiong, agaipei Ty amaitnon va
yvwaoTotoindei n avaktioiun agia étav pia MATP Tepiéxel umepagia i Guha Tepiouaiakd oToIxeia e
ampoadIdPIoTn WEENIUN {wh Kai Sev UTTAPXEI OTTOMEIWGT.

AAN 39 (Tpomomoinon) «Xpnuarooikovouikd Méoa: Avayvwpion kai Empérpnon»: Auti n
TPOTTOTTOINGN EMITPETTEI TN GUVEXION TNG AOYIOTIKAG avTIoTABUIoNG GTav £va TTapdywyo, TO OTToi0 £XEI OPIOTE
w¢ Wéoo avmioTabuiong, avavewvetal vouika (novated) Tpokeipévou va ekkaBapiaTei amd évav Kevipikd
avTICUUBAAAGUEVO WG ATTOTEAEGUA VOUWY A KAVOVIOHWY, EQOGOV TTANPOUVTAI GUYKEKPIUEVEG TUVONKEG.

EAANXA 21 «Eio@opég»: Auti n diepunveia opilel Tov AOYIOTIKO XEIPIONO MIOG UTTOXPEWONG TTANPWHIAS
£10opaAG TTou £xel MPBANGET ammd v KuBEpvNon Kai dev ival eopog 1000 uarog. H diepunveia dIEUKPIVICE!
TTWCG 70 OETUEUTIKG yeyovos BATEI Tou oTToiou Ba ETTPETTE va oXNUaTIOTEN N UTTOXPEWGT KATaBoAng E10Qopag
(éva amd Ta KpImpIa yio TV avayvwpion utoxpéwaong oluewva e 10 AAM 37) eival n evépyela OTTwg
TEPIYPAQPETAI OTN OXETIKA vouoBeaia n otmoia mpokaAel Tnv TANpwuA TS €109opag. H digpunveia pmopei va
EXEI WG ATTOTEAETUA TNV AvaAyvWPIoN TNG UTTOXPEWANG apydtepa atmo OTI 1I0XUEI OTUEPQ, EIDIKOTEQA OE OXEDT
HE €I0QOPEG oI OTToiEG €MIBANOVTAI WG OTTOTEAEOUA OUVBNKWY TIOU I0XUOUV O€ IO OUYKEKPIWEVN
nuepopnvia. H diepunveia dev £xel uioBetnBei akdun amé my EE.

MpdTutra Kol AlEpUNVEIEC UTTOXPEWTIKA VIO UETOYEVESTEPEC TTEPIOBOUC

AAI 19 (Tpotromoinon) «Mapoxés o€ Epyalopévousr: (cpapudletal oTic eTAOIEG AoyIOTIKEG TTEPIGBOUG
Tou gekivouv v i per@ v 1 loukiou 2014). H Tepiopiouévou OKOTTOU TPOTTOTIOINGN €PAPHOLETaI OF
EI0QOPES TWV pyalopévwy N TPITWY PEPWY OTA TTIPOYPAUUATA KABOPIGUEVWY TIAPOXWY KAl ATTAOTIOIOUV TV
Aoyi0TIKOTTOINGN TWV EI0QOPWY dTav €ival avetapTnTES Tou apIBUOU Twv ETWV TTOU TTOPEXETAI N Epyaaia, yia
Tapdelypa, eil0Qopés epyalopévwy Tou utrohoyifovtal Baon eveg atabepol ToooaTou Tou piIoBol. H
TpotroTroinan dev €xel ul0BeTNBei akdpn amd v EE.
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Etnoieg BeAtiwoeig ae AMXA 2012 (epappoleran oTig ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU §EKIVOUV TNV 1)
perd v 1 louAiou 2014)

O1 TTapakaTw TPOTIOTIOINCEIS TIEPIYPAPOUV TIC ONUAVTIKATEPES aAAaYES TTou uTTEIgép)ovTal O€ ETTTA AMXA wg
emakdAouBo Twv amoteAeapaTwy Tou KikAou 2010-2012 Tou €TAGI0U TTPOYPAUMATOS BEATIWOEWY Tou ZAATT.
O1 TpoTToTToIRCEIC QUTEG BEV £XOUV UI0BETNBET akdpn amd Ty EE.

ANXA 2 «Mapoyég ou egapTwvTal amrd TV agio Twv PETOXWV»: H TpoTToTToinaT dIEUKPIVICEI TOV 0pIoHO
NG «TTPOUTIOBECNC KATOXUPWANS» KAI OPICEl BIAKPITA TOV «OPO ATTOdOCNG» KAl TOV «Op0 UTINPETTOCY.

ANXA 3 «Xuvevwoeig emixelphoewvy: H tpototmoinan dicukpivifel Twg n uToxXpéwan yia evOeEXOUEVO
Tignua 10 OTT0i0 TTANPOI TOV OPICUO TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOGIVOHEITAI WG XPNUATOOIKOVOUIK
utoxpéwan 1 wg aToixeio G kabapng Béong Baon Twv opiguwv Tou AAM 32 «XpnuaTooikovouika péaa:
Mapouaiaon». Emiong dieukpividel Tw¢  KOBe  evdeXOUEVO  TIUNUA,  XPNUATOOIKOVOUIKO  Kal N
XPNHATOOIKOVOUIKO, TTou Ogv eivarl gToixeio TnG kabapng Béong emipetpdral oty €0Aoyn agia uéow Twv
OTTOTEAETATWY.

ANXA 8 «Acitoupyikoi Topgigy: H Tpotrotmoingn amaitei T yvwoTotmoingn Twv ekTIuAcEwY NG dioiknang
boov agopd v ouvabpoian Twv AEITOUPYIKWY TOUEWV.

ANXA 13 «Empérpnon €0hoyng agiag»: H Tpomomoinan dieukpiviel 6T To TpdTuTo Ogv OTTOKAEiEl TN
duvardTnTa TG ETMIPETPNONG BPAXUTTPGBEC WY OTTAITACEWY KAl UTTOXPEWTEWY OTA TTOOA TwV TIHOAOYiwv €
TIEPITITWAEIG BTTOU N ETTITITWON TS TIPOECOPANONG €ival acghuavT.

AN 16 «Evowpara mayio» kot AAM 38 «Auha meplouoiakd oToixeion: Kai ta U0 TpéTuTIa
TPOTTOTTOINBNKAV TTPOKEIUEVOU va BIEUKPIVIOTEI 0 TPOTIOC |E TOV OTT0I0 AVTIMETWTTICOVTAI N TIPO aTTOORETEWV
AOYIOTIKA agia Tou TTEPIOUTIOKOU OTOIXEIOU KAl OI CUCCWPEUKEVES ATTOGRETEIS OTAV IO OIKOVOUIKY| OVTATNTA
akoAouBei Tn PéBodo NG avatrpocappoyng.

AN 24 «TvwoTomoIfoelg ouvdedepévwv pepwvy: To TPOTUTIO TPOTTOTIOINBNKE TTPOKEINEVOU VO
OupTTEPINGBEI WG TUVOEDEPEVO PEPOG pial eTaIpEia TTOU TTOPEXEI UTINPETTEG BATIKOU BIOIKNTIKOU GTEAEXOUS
OTNV OIKOVOUIKA OVTOTNTA ) TNV UNTPIKNA ETAIPEIA TNG OIKOVOUIKAG OVTOTNTAG.

Etnoieg BeAtiwoeig og AMXA 2013 (epapudleran oTig TAOIEG AOYIOTIKEG TTEPIODOUG TTOU §EKIVOUV THV 1)
pera Tnv 1 louAiou 2014)

O1 TTOPAKATW TPOTTOTIOINTEIS TIEPIYPAPOUV TIG ONUAVTIKATEPES ANNaYEC TToU uTTEIgEépXovTal O€ Tpia AMXA wg
emakoAouBo Twv amoteAeapaTwy Tou KikAou 2011-2013 Tou €TATI0U TIPOYPANMOTOS BEATIOEWY Tou ZAAT.
O1 TpoTToTToIRTEI QUTEG OEV £X0UV UI0BETNBET akdun amod Ty EE.

ANXA 3 «Zuvevwoelg emixelpnocwvy: H Tpotrotmoinan dieukpivilel wg 1o AMXA 3 dev €xel epappoyn oTnv
AOyIOTIKOTTOINGN TOU OXNUATIOUOU OTTOINGONTIOTE a6 KoIvoU dpaatnpiotntag Bacer Tou AMXA 11 oTig
OIKOVOUIKEG KATAOTAGEIS TNG id1ag TG ammd Kolvou dpaaTtnplotnTag.

ANXA 13 «Emipérpnon e0Aoyng agiag»: H tpomomoinan dicukpividel mwg n e¢aipean mou mapéxel 1o AMXA
13 yia €va XAPTOQUAGKIO XPNnUOTOOIKOVOMIKWY amaimioewy Kal utoxpewaewy (‘portfolio exception’) £xel
epappoyn o€ 6Aa Ta auuPdAaia (GupTTePIAAUBAVOUEVWY TWV UN XPNHOTOOIKOVOUIKWY GUUBOAdiwY) EVIag TOU
mediou epappoyng Tou AAI 39/AMXA 9.
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AN 40 «Etrevdioeig o€ akivnTan: To TTPOTUTIO TPOTTOTIOIBNKE TTPOKEIPEVOU VO DIEUKPIVIOTET TTwG TO AAM
40 kai 1o AMNXA 3 dev €ival apoiBaiwg amokAsidpeva.

MNpoTutra Ko Alepunveiec UTTOXPEWTIKEC Yio TTEPIGBOUC TToU EEKIVOUV TNV N PETA atrd TRV 1 lavouapiou
2015

ANXA 9 «Xpnuarooikovopika péoar: To AMNXA 9 amoteAei v TpwTn @aan ato £pyo Tou ZAAM yia v
avtikardotacon tou AAM 39 kal avagépetal oty TAgIVOUNGN Kal EMIUETPNON TWV XPNHUATOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPewatwv. To ZAAI aTIg em6lEVES PATEIS TOU £pyou
Ba emekteivel To AMXA 9 €101 WOTE va TIPoaTeBOUV VéES aTTAITATEIS yia Tnv amopeiwan ¢ agiag. O Ouihog
Bpioketal aTn diadikaagia ekTipnang e emidpaang Tou AMXA 9 aTIg 01kovopIkES TOU KaTAOTATEIS. To AMXA
9 bev €xel vI0BeTNBei akdun omé v EE.

ANXA 9 «Xpnparoolkovopikd péoa: AoyioTikf avTioTaBpiong ki Tpotrotroifoelg oto AMXA 9, AMNXA 7
kai AAM 39»: To ZAAM e&dwoe 10 AMXA 9 «AoyioTik AvtioTdBuiong», Ty Tpitn @aon aTo £pyo
avTikardoTaong Tou AAM 39, 1o oToio KaBiepwvel Wia Tpoatyyian Tne AoyioTIKAG avTioTaduiong Baai{ouevn
0t OpXEC Kal avTiJeTwtTiCel acuvemeleg kal aduvapieg ato Tpéxov oviédo tou AAI 39. H deutepn
TPOTIOTTOINGN amaitei va avayvwpifovial ata Aoimmd Guvolikd €1codfuara ol ahayég aTnv euhoyn agia piag
UTTOXPEWANG TNG OVTOTNTAG N OTToia OPEiAeTal G€ AAAYEG TOU TIOTWTIKOU KIVOUVOU TG idlag TnG ovToTnTOC
KQI ) TPITN TPOTTOTTOINGT AQAIPEl TNV UTTOXPEWTIKY nuUepounvia epappoyrg Tou AMXA 9. O1 TpoTToTIoIRCEIG
dev €xouv ui0BeTnBei akéun amd v EE.

ANXA 7 (Tpomwomoinon) «Xpnuarooikovouikd Méoa: vwortomoifoeigy: H Tpotomoingn amairei
emmAéov yvwoTotoIoEIS katd Tnv petdpacn amd 1o AAM 39 oto AMXA 9. H tpotrotroinon dev éxel
u0BetnBei akéun amé v EE.
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4. InPavTIKEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BIOIKATEWS

H olvTagn oIKOVOIKWY KOTAoTACEWY, oUNQwva We Ta ATTLX.T., amairei T dievépyeia ekTIMACEWY Kal Thv
uioBéman Trapadoxwy, Ol OTI0IEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWwV TIEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWV KOBWS KAl TI OTTCITOUUEVEG YWWOTOTIOINCEIG YIA EVOEXOUEVES ATTAITATEIS Kal
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS Twv OIKOVOUIKWY KATAGTACEWY, KABWS ETTIONG Kal Ta TTO0d Twv
£000wv Kal €660wv Tou avayvwpiodnkav kard T Oidpkeia TG AoyioTikAG Tepiddou. Ta mpayuatiké
peAOVTIKG ammoteAéopaTa evaExeTal va BIAQEPOUV OTIO TIC AVWTEPW EKTIMATEIS, EVW 01 OTTOIEG ATTOKAIOEIS
dlvavtal va £xouv EMITITWAON €T TWV OIKOVOUIKWY KaTaoTaoewyv. O1 ekTIMACEIC KAl OI OXETIKEG HE QUTEC
utoBéoeic  avaBewpouvtal oe guveyx) Bdon. Or avaBewpraeic aTIC AOYIOTIKEG EKTINATEIS avayvwpidovtal
0T TTePiodo TTou TpayuatotoIfenkay, edv n avabewpnan emnpeadlel Jovo authyv Tnv Tepiodo f aTnv Tepiodo
G avaBewpnong Kai TIG emOpEVES TIEPIOOOUG, €av N avaBewpnan emnpeeddel Kal Ty TTapolca Kal TIG
peAovTIkEG TrepIddoug. Kard Tnv oUVTOgn OUTWY TwV OIKOVOUIKWY KATAOTACEWV ,0I GNUOVTIKOTEPES
AoyIoTIKEG ekTIUAOEIC TNG Aloiknong eivarl idIEg ue auTéG TTOU EQAPUOOTNKAYV OTIC ETACIEC OIKOVOMIKEG
kataoTaoelg g 31 Aekepppiou 2013 .

5. MAnpo@dpnon kard Topéa
Kard mv 30 louviou 2014 n Etaipeia diaxwpietal o€ TPEIS AEITOUPYIKOUC TOWEIG:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) YTnpeoieg

T amoteAéopara Twv Topéwv autwv Katd v 30 louviou 2014 kai 30 louviou 2013 €xouv wg €GAG:

30/6/2014
; KaAAuvTIKO - . |
Y ZOvoA
ddappako Napa®apuaKo TN pPECieg Ovolo

NwAAoeig 12.975 1.588 1.014 15.577
MikT6 KEPDOG 4,128 103 572 4.803
AmooBéatig (972) (119) (76) (1.167)
Aropeiwon ’KGI 6|cyp9¢£g QuAwv TTayiwv (11.971) i i (11.971)
TIEPIOUTIOKWY OTOIKE WV

ATTopEiwan CUPPETOXAG O€ BuyaTPIKES ETAIPEIES (15.000) - - (15.000)
Xpnuarooikovopuikd é00da / (£¢0da) (744) (91) (58) (893)
Képdn /(Cnuieg) 1o @ Opwv (29.067) (396) 254 (29.209)
®dpog ei00dAuaTOg 3.313 45 (29) 3.329
Képdn / ({nuieg) peTa atmd @ Opoug (25.754) (351) 225 (25.880)
30/6/2013

, KaAAuvTIKO - . ,
Pdappako Napaépuako Y1rnpeoieg Z0volo

MwAnoeig 12.690 2.291 852 15.833
Mikt6 Kképdog 4.027 168 410 4.605
Amooféotig (967) (175) (65) (1.207)
XpnuaTooikovouika £é00da — (£€0da) (622) (112) (42) (776)
Képdn /(Cnuieg) Tmpo @ opwv (47) (567) 136 (478)
®dpog eloodrpaTog 18 223 (53) 188
Képdn / (Cnuieg) peta amd @ dpoug (29) (344) 83 (290)
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30/6/2014
. KaAAuvTIkG - . .
Pdappako Mapagéppako Ymnpeoieg Zovolo
Keg ahaiouy keg dammaveg 62 7 5 74
lNepiouoiaka oToixeia 79.960 9.786 6.249 95.995
YTTOX PEWOEIG 47.138 5.769 3.684 56.591
31/12/2013
. KaAAuvTikO - . .
dappako NapagéppaKo Ymnpeoieg ZivoAo
Keg ahaiouy ke dammaveg 66 9 4 79
Mepiouaiaka aToixeia 102.149 13.773 6.692 122.614
YTTOXPEWOEIG 47.762 6.439 3.129 57.330
6. Aoird é00da / (£§0da)
Noiré Acitoupyikd €008 30/6/2014 30/6/2013
‘Ecobda amd evoikia 106 77
‘Ecoda dikaiwpdrwy (Royalties) 122 155
‘Ecobda amd mapoyn utmnpeaiwv 69 50
‘Ecoda amd mapaywpnan SIKAIwpoTog diovoung 529 428
Nomé £é00da 682 82
‘Ecodo amod aypnaoipotrointn TpoRAEWn aTTOUE IWKEVWY ATTATATEWY 595 -
ZuvaNayuaTika KEpdn 1 3
2.104 795
Noitrd Asitoupyikd €€oda 30/6/2014 30/6/2013
ATTopEiwan amamroswv (3.225) -
Nonré £¢0da (78) (115)
ZuvoMayuariKEG Cnuieg (20) (18)
(3.323) (133)

7. Xpnuatooikovopika €0oda / (€§oda)

XpnUOTOOIKOVOHIKG é00da

Tokol é00da

Xpnupatooikovopikd é§oda

Tokoi £60da
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433

162

433

30/6/2014  30/6/2013

(1.055)

(1.209)

(1.055)

(1.209)
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8. ®opog e100dApaATOG

30/6/2014 30/6/2013
AvaBaMopevog ¢ 6pog (3.329) (188)
(3.329) (188)

Zopowva pe TIg dlatdéeig g EAANVIKAG @opoAoyikA¢ vopoBeaiag o auvteAeaTAS @dpou 1000 aToG, KaTd
v 30 louviou 2014 ival 26%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI OF EPUNVEIES aTTd TIC QOPOAOYIKES
apxés. O1 dnAwoeig pdpou €100dAUATOS KaTaTIBEVTAI OTIG POPOAOYIKES ApXEC Ot £TATIO BAGT, AANG Ta KEPDN
fi o1 (Ui TTou dnAwvovTal, yio PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS Ewg OTOU Ol
@opohoyikéS apxég eAéyEouv TIC popoloyikéG BnAwaeig kal Ta BiBAia Tou popoAoyoUpevou, Kal We Baan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKEG (npIES, OTO
Babud mou autéc avayvwpiloviar amd TIC GOPOAOYIKEC apPXEC, WTTOPOUV va XpnaipotroinBolv yia 10
OUPYNOICHG KEPBWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU aKOAOUBOUV T XpAGT TTOU AQopoUV.

O1 gopohoyikég utroxpewaelg TG ETaipeiac dev éxouv eCetaoTel amod TIC QopoAoyIKEG OPXES yia TNV XPAON
2010, pe ouvéTTela va unv €XOUV KATaOTEl opIGTIKEG YIa TV Xpron auth. H ékBaan Tou opoloyikoU AEyyou
Oev eival duvarév va poPAe@bei ato mapdv atddio. MNa 1 xpAoeig 2011, 2012 kar 2013 n eTaipeia £xel
uttaxBei a1o @opoAoyIkd EAeyxo Twv OpKwTwY EAEYKTWY GUUQWVA e TNV TTapdaypago 5 tou apbpou 82
Kwoika Popohoyiag EicodAuarog (N.2238/1994), éAaBe MiaTotoinTikd PoporoyikA ZUPHOPWaONS Xwpic va
TpokUwouv diagopés. MNa va BewpnOei n xpAan Tepalwpévn, TPETEN va 1I0XUo0UV Ta opIfoueva aTny Trap.1a
10U ApBpou 6 Tng NMOA 1159/2011.

O 96pog et Twv Kepdwv PO POpwWVY TG ETaipeiag, diagépel amd 1o BewpnTikd oo ToU Ba TTPOEKUTITE
XPNOIMOTIOIWVTAG TOUG EYXWPIOUC TUVTEAEDTEC @Opou €Tl Twv Kepdwy NG ETaipeiag. H diagopd éxel wg
egng:

30/6/2014  30/6/2013

Képdn / ({nuieg) Tpo ¢ dpwv (29.209) (478)
®6po1 UTTOAOYICOEVOI IE TOUG EYXWPIOUG GUVTEAEOTEG (7.594) (124)
Eio6dnua pn utrokeiyevo ae @ Opo (4) (4)
‘E¢oda un avayvwpifdueva yia ¢ opoAoyikoUg okotroUg 4.658 140

Aypa@n avaBalopevng @ opoloyikig armaitnong et
METAP EPOUEVWV P OPOAOYIKWY CNUIWV
20voho @6pou €100dAuaTOg (3.329) (188)

(389) (200)
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9. Evowpara mayia

, . . Mnxaviupata
e o | TR umoms  zivono
ESomAiopuog
31/12/2012
Agia ktThong 11.801 7.792 195 13.322 33.110
S WPEUPEVEG aTTOORECEIG - (2.105) (170) (9.934) (12.209)
AvarooBeaTn atia 11.801 5.687 25 3.388 20.901
AvaméoBeotn agia 01/01/13 11.801 5.687 25 3.388 20.901
MpoaBnkeg - - - 32 32
MNwAnoeig — Alaypagég - - - (5) (5)
NwAfoeig — Aiaypagég (amoofeabévia) - - - 5 5
AmooBéoeig - (157) (2) (233) (392)
AvarooBeotn agia 30/06/13 11.801 5.530 23 3.187 20.541
30/06/2013
Agia ktThong 11.801 7.792 195 13.349 33.137
SwPeUPEVEG aTTOORECEIG - (2.262) (172) (10.162) (12.596)
AvamooBeoTn agia 11.801 5.530 23 3.187 20.541
AvaméoBeotn agia 1/07/13 11.801 5.530 23 3.187 20.541
Mpoobnkeg - - - 47 47
AmrooBEaeig TrepIbOoU - (157) (2) (224) (383)
AvaméoBeatn agia 31/12/13 11.801 5.373 21 3.010 20.205
31/12/2013
Agja ktiong 11.801 7.792 195 13.396 33.184
Zwpeupéveg amooBEoEig - (2.419) (174) (10.386) (12.979)
AvaméoBeaTn agia 11.801 5.373 21 3.010 20.205
AvamooBeotn agia 01/01/14 11.801 5.373 21 3.010 20.205
Mpoobrkeg - - - 74 74
MNwARoeig — AlaypagEg - (45) - (13) (58)
NwARoeig — Alaypapég (amoofeabévta) - 26 - 13 39
AmoaBéoeig - (155) (2) (214) (371)
AvaméoBeatn agia 30/06/14 11.801 5.199 19 2.870 19.889
30/6/2014
Agia kThong 11.801 7.747 195 13.457 33.200
S WPEUPEVEG aTTOORETEIS - (2.548) (176) (10.587) (13.311)
Avaméofeatn agia 11.801 5.199 19 2.870 19.889

H Etaipeia pigbwvel ye xpnuatodoTikéc Hiobwaelg yAmeda, KTipia, nAeKTPovIKOUS UTTOAOYIOTEG Kail AQITIO
ecomhioud. Kara mn xpAon 2008, TpayuaToTroIndnke CUQwVia TTWANCNG Kal HAKPOXPOVIAS ETTAVEKUIoBwang
et akivATou Tng Lavipharm atnv Maiavia e v Tpdmela AtTikAc. H aupgwvia mepiAauBave v TwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpioBwon Tou yia 25 xpévia pe dikaiwua
€mavayopag aTnv TIf Tou 1 eupw (amdAuTo vouuepo). To avamdoPeaTo UTTOAOITTO TOU €V Adyw CKIVATOU ,
KaT@ TNV NUEPOUNvia g TwAnaong aviipxeto o€ Eupw 13 181. H BeTikr diagopd TTou TTPOEKUYE OO TNV TIUN
TTWANGNS kai T AoyioTikA  agia Tou akIvATou KaTaxwprRonke wg £0080 £TTOpEVIWV XPAOEWY KAl JETAQEPETAI
TUNUATIKA 0TV KATAOTAON OUVOAIKWY £00dwv kad' 6An tn didpkeia Tng piobwong . Katd v 30 louviou
2014, n avamooBeatn atia Twv pioBwpévwy Tayiwv Arav Eupw 12 660 (31 Askepppiou 2013: Eupw 12 818).
Ta pioBwyéva Tayia eEao@aAifouv TIG UTTOXPEWOEIS TwV GUPPRACEWY XpnUaTodoTIKAG MioBwang (onu.16).

Emi 1wy evowpatwv  Tayiwv éxouv eyypagei Tpoonueiwoelg utobrkng Eupw 11 284 ot e€aopaAion
daveiwv Tng etaipeiag kar pubuioewv ogeIAfg oty AQY.
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O1 amooféoeic autnoav 10 kOOTOG TWV TTWANBEVTWY TTPoidvTwy katd Eupw 206 (2013: Eupw 223), Ta
€¢oda d1aBeang katd Eupw 25 (2013: Eupw 26), kai Ta dioiknTika £€00a katd Eupw 140 (2013: Eupw 143).

10. Auha TTEPIOUTIAKG OTOIXEIO

31/112/2012

Agia kThong

ZWPEUPEVES aTTOaBETElg
AvaméoBeoTn atja

AvaréoBeotn agia 01/01/13
AmooBéoeig
AvamoéaBeotn agia 30/06/13

30/06/2013

Agia kThoNG

Zwpeupéveg amooBEaeig
AvomoaBeoTn agja

AvaméoBeotn agia 1/07/13
AmrooBéoeic Tepi6dou
AvaméaBeotn aoja 31/12/13

31/12/2013

Agja kThong

Zwpeupéveg amooBEaeig
AvaméoBeaTn agia

AvaméoBeoTn agia 01/01/14
Atopeiwaeig (KéaTog)
AmooBéoeig

AvaméaBeoTn agia 30/06/14

30/6/2014

Agia kThoNG

Zwpeupéveg amooBEaeig
AvamoaBeoTn agja

. Mapaxwpnoeig & Noitrég
E¢oda , . .
i Aikaiwyarta Bioy. OOWHOTES Zovolo
avaTTugEwg , .
1810KTNGiag OKIVITOTTOINOEIG
4.821 39.802 18 44.641
(1.707) (17.837) (15) (19.559)
3.114 21.965 3 25.082
3.114 21.965 3 25.082
(117) (697) (1) (815)
2.997 21.268 2 24.267
4.821 39.802 18 44.641
(1.824) (18.534) (16) (20.374)
2.997 21.268 2 24.267
2.997 21.268 2 24.267
(114) (695) - (809)
2.883 20.573 2 23.458
4.821 39.802 18 44.641
(1.938) (19.229) (16) (21.183)
2.883 20.573 2 23.458
2.883 20.573 2 23.458
- (11.971) - (11.971)
(103) (692) (1) (796)
2.780 7.910 1 10.691
4.821 39.802 18 44.641
(2.041) (31.892) (17) (33.950)
2.780 7.910 1 10.691

Kard mv 31 Aekepppiou 2013, ota Aula Mepiouciakd Ztoixeia mepidappavovtal dikaiwpara kai £6oda
avamuéng Oyoug Eupw 13 ekarouulpia TrepiTou Ta otroia Oev eival dlabéaiua Tpog XpAOT Kal Ta oTroia
eAéxBnkav kara v 31 AekeppPpiou 2013 yia akotrolc evdexduevng amopeiwang. Mepioualakd aToryeia Uyoug
Eupw 6 ekaroupupiwy Trepitrou axetidovtal We Tnv dpaotnpidtta Tou Ouidou Lavipharm Corp..

Kard mv 30 louviou, n Aioiknon g Etaipeiag, e¢étace av ugiotavio alayéG OTIC GUVORAKES Kal TIG
EKTIMACEI TTOU Xpnalyotroienkav katd Tov éAeyxo amopeiwang tnv 31 AekepBpiou 2013 kar Tpoékuyav
OTTOMEINGCEIC OTIG TTapaxwpnoeI§ kal dikaiwpara Bropnxavikig 1dioktaiag tywoug Eupw 12 ekatoppupia
TIEPITIOU €K Twv ommoiwv Eupw 6 ekatopplpia Tepimou  oxeti(ovial pe v dpaatnpidmra tou Opidou

Lavipharm Corp...

O1 amooBéoeic avénoav ta ‘E¢oda Aloiknong Eupw 0 (2013: Eupw 3) 1a ‘E¢oda AidiBeong Eupw 1 (2013:
Eupw 1) kai Ta 'E¢oda Epeuvag kar Avamrugne Eupw 795 (2013: Eupw 811).

58



LAVIPHARM A.E.
ZHMEIQZEIX EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

11. LUPHETOXEG OE CUYYEVEIG Kal BuyaTpPIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag éxouv wg £¢AG:

Emovuia MocooTo ZuppeToxig Xwpa Aja Zuppetoxwv
301612014 3112/2013 EykardoTaong 30/6/2014 3111212013

Lavipharm Hellas AE. 9990%  9990%  EMAAA 20212 20212

Meiov:MpoBAeyn Amopeiwong auppeToyrg (10.000) 10.212
Lavipharm Active Services A.E. 100,00% 100,00%  EANAAA 9.563 9.563

Meiov:MpoPreyn Amopeiwong oupueToyrs (4.000) 5.563
Pharma Logistics A.E. 96,52%  96,52%  EAMMAAA 2425 2425

Meiov:MpoPAewn Amopeiwong oupueToys (2.114) N (1.114) 1.311
Pharma Plus A.E. 90,82%  90,82%  EMAAA 4010 4010
Castalia Lab. Dermat A.E. 100,00% 100,00%  EANAAA 1.140 1.140
Lavipharm Cyprus 0,58% 058%  KYMPOZ 0,001 0,001
Lavipharm Corp. 5950%  59,50%  HMA 62.570 62.570

Meiov:MpoPAewn Amopeiwong oupueToyrs (62.570) 0,001 (62.570) 0,001
Laboratories Lavipharm S.A. 4500%  4500%  TAMIA ik "

21.947 36.947

11.1 Eidika yia T ouppeToxn oTn Guyarpikn etaipeia Lavipharm Corp. (U.S.A.) onpeitvoupe Ta &g.

Kata v 30 louviou 2014, 10 ZUvoho 18iwv KepaAaiwv g Lavipharm Corp. £xel kataaTei apvnTikod, kabwg dev
EXEl apxioel N ETTOPIKI) KUKAOQOPIQ TOU TTPWTOU TTPOidVTOS (D10depuikd aUaTnua QaiviavuAng) avamruéng g
Lavipharm Corp. otnv ayopd Twv H.M.A. Z& GUVEXEIa TwV O0WV £XOUV avaQepBEi OTIC OXETIKEG GNUEITEIS TWV
Oikovouikwv Karaotdoewy uéxpr kai 10 Evvidunvo 2013, onueiwverar 611, YETA Ta TTPOCBETA GTOIXEI
TEKUNPIWONG GUYKEKPILEVIWV OTAdIWV TG TTApaywyIKNS diadIkaaiag Tou TTpoidvTog @aiviavuAng Tmou {nthenkav
am6 10 FDA, yeyovog TTou avETpEWE TOUG OXEDIAOMOUG WG TTPOS TOV ATTITOUMEVO XPAvo Kal KOGTOC yia TV
KUKAoQopia Tou TTpoidvTog aTnv ayopd Kal ETTEQEPE TN DIOKOTTA TG XPNUOTOdGTNONG amo TOV ETTEVOUTH, N
Buyarpikr eTaipeia avalnta GAeG TIYES XpNUOTOBOTNONG.

H etelpeon Mong o1o Béua xpnuatodétnong ¢ Lavipharm Corp, n amodoxi amd 10 FDA Twv
OUNTTANPWUATIKWY JEAETWV KaBwg Kal n évapén TN EUTTOPIKAS KUKAOQOPIag Tou TIpoidvTog @aiviaviAng atnv
ayopd Twv H.M.A., emnpeddel dueoa 1 ouvéxion g dpacmpidtnrag g Lavipharm Corp.. Katd myv 31
AekepPpiou 2013, Oedopévng TG OTACINOTNTAGC TNG KATOOTACEWS, £yive éAeyxoG ammopeiwang e g
oupueToxn¢ e Etaipeiag amyv Lavipharm Corp.. To avakTioiyo mood ¢ oupdeToxng e Etaipeiag atnv
Buyatpikr TG ekTIABNKE e Baon v agia xprong. To avaktiaiuo mood ekTipiBnke o€ Eupw 0,001 kai n
Aioiknan ¢ Etaipeiag ammopdaioe v dievépyeia TEOBAEWNGS OTTOUEIWONG TNG GUPMETOXAG TNG YIa TO TTOGO TwV
Eupw 17 809 pe 106m0o0N €MBAPUVAN TWV XPNHATOOIKOVOUIKWY aTToTEAETUATWY Katd T XpAon 2013. Evidg
10U 2014 n Aioiknon Tng Etaipeiag avapével va opiaTikotoinBei n duvardtra e¢elpeang véag XpnuaTodoTtnang
¢ Etaipeiag kai o€ mepimmwon aduvayiag, Ba amopaaioel yia Tnv TEpAITépw TTopEia TG.

11.2 Kard mv 30 louviou 2014 n Etaipeia dievhpynoe EAEYXO OTTOMEIWGNG ETTI TWV CUPUETOXWY TNG OTIC
etaipeieg Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. Adyw Twv apvnTIKwv
€CENiCEWV TV OIKOVOUIKWV peYEBWY Twv BuyaTpikwy autwy KaBW¢ Kal Twv OUCUEVWY OUVBNKWY TTou
ETMIKPATOUV OTIC OyopéC OTIC OTToiEG dPATTNPIOTIOIOUVTAI OI ETAIPEIEG AUTEG. TO QVAKTAGIYO TTO06 TWv
ouppeToxwy ¢ ETaipeiag aTic Buyatpikég Tng ekmipRonke pe Bdon v atia xpriong ot Eupw 10.212, 5.563 kai
311 yia 1i¢ Lavipharm Hellas A.E., Lavipharm Active Services A.E. kai Pharma Logistics A.E. avrigToixa. H
Aioiknon g Etaipeiag amopdaioe m dievépyeia TTPOPBAEWNS ATTOPEIWONG TwV TTAPATIAVW CUHLETOXWY TNG i
70 006 Twv Eupw 10.000, 4.000 kai 1.000 avrioToixa, ATol GuvoAikr TPéRAewn Eupw 15.000, We 106moon
EMBAPUVON TWV XPNUOTOOIKOVOUIKWY ammoteAeaudtwy katd v 30 louviou 2014.
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12. MeAaTESG KAl AOITTEG OTTAITAOEIG
30/6/2014  31/12/2013

MeAameg 3.975 4.508
Eutropikég ammamroeig amd ouvoedepeva pépn (onu. 19) 19.847 17.398
Eptopikég amamioeis amd axeTigoueva pépn (any. 19) 1.906 1.750
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 25.728 23.656
Nomég amamioels amd oxeTi¢oueva pépn (onu.19) 524 386
Emmayég petaypovoloynuéveg 70 107
Emmayég o€ kaBuoTépnan 21 21
Ipapudria 8 8
pappdTia e kabBuoTépnan 1 1
XpewaTeg didp opol 646 969
MpokarafoAég yia ayopég amobepdrwy 60 60
MpokarafoAég o€ TTpounBeuTég 335 255
MpokarafoAég o€ TPITOUG Kal AOMTEG ATTAITOEIG 108 102
Amammoeig amd EMnviké Anuocio Adyw TrpokataoAwv 987 944
KQIl TTOPOKPOTOUUEVWY @ OPWV
®IA el0TTpOKTEOG 143 370
Meiov: Amopeiwan amamroswv (332) (332)
28.299 26.547

13. Tapiokd diaBéoipa Kai 1I00dUvapa
30/6/2014 31/12/2013

AiaBéaipa aTo Tapeio 22 38
Bpayutrp6Beapeg TpammelIkéG KaTaBETEIS 379 728
401 766

14. AoITTég HAKPOTTPOBETIES ATTAITAOEIS

30/6/2014 31/12/2013

MakpoTrpOBeaES aTTATAOEIS T TIEAGTES 3.225 2.864
Makpotp6Beoueg amamioeic o ouvdedeEVES eTaIPEiES (Onp. 19). 13.727 14.371
Nomég pakpotp6Beapeg amamfoeis (OpdAoya EAMnvikoU Anuoaiou) 345 384
AoBeioeg eyyunoeig 40 40
Meiov: Amopeiwan amarioewy (ony. 19) (10.870) (8.240)
Zivoho 6.467 9.419

Kara mv 30 louviou 2014 n Aioiknon g Etaipeiag, Adyw Twv SUGUEVIWY GUVBNKWY TTOU ETTIKPATOUV OTIG
ayopég, amopdoioe Tn dievépyela TPORAewnS amopeiwong évavtl amaimoewy TG Uywoug Eupw 3.225 e
106Toon £mBdapuvon Twv XPNUOTOOIKOVOUIKWY ammoteAeauaTwy. Emriong dievipynoe aviotpor TpoRAeyng
amopeiwang Uwoug Eupw 595 Adyw cupywneiopol amaitnong e avTiaTolxn Utroxpéwar TTou TTPOEKUWE KaTa
170 A’ €&0punvo Tou 2014,

140. AoITTéG HOKPOTIPOBETHEG UTTOXPEWTEIG

30/6/2014  31/12/2013
AnoBeioeg eyyunoeig 4 4
4 4
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15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
30/6/2014  31/12/2013

MpounBeutég 443 2.801
MooG opendueva ae auvdepéva pépn (anu. 19) 3.043 2.764
Mood opendpeva oe oxeTICOPEVA LéEPN (anp. 19) 113 341
Emmayég petaypovoloynuéveg 2.396 1.019
I"pappdmia TAnpwTEéa 1.608 1.922
Ac@oMioTIKOi opyaviouoi 2.208 1.379
MpokaraBoAég meAaTwv 759 659
®dpol TEAN TTAnpwTéo! 1.009 1.249
Mepiopara TAnpwréa 254 254
‘Ecoda emropévwy xpAoewv 2918 3.363
Aouleupéva é¢oda 1.654 1.066
Nomé 1.618 1.615

18.023 18.432

16. Advela
30/6/2014  31/12/2013

MakpotrpoBeopa
OuoMoyiaka ddaveia - 7.770
MakpotpdBeapa daveia amd guvdedepéva pépn (onu.19) 5.436 3.803
MakpoTrp6Beopa daveia amé oxeTICoueva uépn (onu.19) 997 1.553
MakpoTTpOBeOUEC UTTOXPEWOEIC XPNUATODOTIKWY UICOWOEWY (TIWANGN Kal ETTavEKUIoBwan) 10.918 11.171
MakpoTTpOBEOUES UTTOX PEWTEIG X PNUATODOTIKWY MITOWOEWY - -
Nomé pakpoTtrp6Beopa daveia 989 1.892

18.340 26.189
BpayumpoBeopa
OpoMoyiaka daveia TTANpwTED OTNV ETTOUEVN XPNOT - 420
Nomé pakpotpdBeoua daveia TANPWTED GTNV ETTOUEVN XPAON 1.507 992
Makpotrp6Becpa daveia amd oxXETICOUEVA PEPN TTANPWTED OTNV ETTOPEVN XpProT (onu.19) - 12
Nomé BpayutrpoBeapa ddveia (yia Ke@. Kivnong) 16.548 9.114
BpayutrpdBeopeg UTTOX PEWOEIS XPNUOTOBOTIKWY MICBWOEWY (TTWANCN Kal ETTavekuioBwan) 503 498
BpayutpdBeopeg UTTOX PEWOEIS XPNHOTOBOTIKWY MICBWOEWY 10 38

18.568 11.074
Zivolo daveiwv 36.908 37.263

Opoloylaké ddveio

Tnv 18" louwviou 2012, n Etaipeia LAVIPHARM AE Trpoxwpnaoe aTnv €kdoan Kolvou oloAoyiokoU daveiou
moooU Eupw 8 400 (oktw ekatouuUpia TeTpakdoies xIAIGdEG  opoloyieg ovopaoTikAG atiag Eupw 1 ot
amoAuTo VOUMEPO) YIa TNV avaypnuaTodoTnon UQIOTAUEVOU WETATPEWINOU OpoAoyiakoU daveiou. To daveio
eival mevtaeToug diapkeiag AfEng 1o 2017 pe kupaivouevo emtokio (Euribor) mAéov TepiBwpiou. EmiTpémeTal
ONIKA A EPIKA TTPOTTANPWI Tou daveiou 6 prveg Perd Ty €kdoan Kal eQEEAS avd 6 prveg.

H ouupaon opilel OUyKEKPIPEVEG TIEPITITWOEIC TTOU OUVIOTOOV TrapAAEIYn EKTTARPWONG CUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QEINOpEVWV OUHQWVA WE TN cUUBaan, ékdoan vEou opoAoyIakou
daveiou, YeTapifaan oNUAVTIKWY TTEPIOUCTOKWY GTOIXEIWV XWPIG TNV EYKPION TwV OPOAOYIOUXWY, OUCIACTIKY
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KaTaoTaoN TNG ETaipeiag, ueiwan Yetoxikol KeaAaiou.
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2116 30 louviou 2014 uvgioTtavtal duo AngimpdBeapeg 600¢IC Tou avwTépw daveiou TTooou Eupw 420, wg ek
TO0UTOU TO GUVOAO TOU daveiou Exel petagepBei ata Aoima Bpayutpdbeopa davela. H Etaipeia Bpioketal o€
dlampayuateloeig pe v Tpdmela yia Guvolikh avaypnuatoddtnon Tou v Adyw daveiou, n ékBaon Twv
oTToiwv deV £XE1 OPIGTIKOTTOINOEI

Moird daveia

Ta hoima Bpayutrpobeapa kai pakpotrpoBeaua ddveia agopolv alAnAdxpeous Aoyapiaapols (Eupw 8 148)
kal daveia Taktig AfEnc (Eupw 2 496) yia ke@dhaia Kivnong Kal gival eyyunuéva Kupiwg He EPTTIOPIKEG
amaithoels TG ETaipeiag ouvoAikol Uyoug Eupw 735, OpdAoya EAAnVIKoU Anpociou GuvohikoU Uyoug
Eupw 345 kai mpoonueioelg utobrkng o€ akivnta tng, Uwoug Eupw 10 605 kai peToxés BuyaTpikwy
ovopaoTIKAG agiag 3 599. Ta Ao dAvela emIBAPUVOVTAI E KUPAIVOUEVO ETTITOKIO, TTAEOV VOGS TrEPIBWpioU
Bdoel Twv oxeTikwy oupBdocwy. H amomAnpwyn Twy daveiwv TakTAS AjEng, TpoBAémeTal amd TIg oUpBACEIS
otadiakd péxpl 10 2017. O1 oupPdoeig Twv daveiwv TakTAS AENG opifouv GUYKEKPIUEVES TTEPITITWOEIG TTOU
ouvioTolv TTapAAeIYn KTTARPWGONG GUUBATIKAG UTTOXPEWANG, EVOEIKTIKA: PN TTANPWHA TWV OQEIAOUEVWY
oUp@wva ye Tn ouppacn, Yeiwan eyyurnoewy, XpnoIWoToinan Tou daveiou yia akoTro SIaQOPETIKO aTmd autdv
TT0U TTPORAETIETAI 0T oUMBaaT).

YTTOXPpEWOEIG XPNHATOBOTIKWY HICOWOEWY

O1 uTToXPEWAEIG XPNHATOBOTIKWY HICBWaEWY a@opolv Kupiwg Tnv pioBwan Tou akiviTou Tng ETaipeiag otny
Malavia £éwg 10 2033. Katd my xprion 2008, pe T oup@wvia TWANONG Kal ETaVEKUIoBwang yia 25 xpovia
T0U aKIviiTou aTnV Maiavia, PEPog Twv 1GepYOuEVWY KeQaraiwy BiatéBnke yia Tnv e¢d@Anan daveiouol, evw
70 UTTOAoITTO KEQAAQIO dlatéBnke yia v avamTuen Twv dpacTnpiotAtwy Tou Opidou. H ouupaon
ETTaVEKHITOWONG 0pidel TUYKEKPIPEVEG TTEPITITWOEI TTOU OUVIOTOUV TTOPAAEIYN EKTTARPWONG CUMBATIKAS
uTToXpéwang, eVOEIKTIKA: Un KOTaBoAR Twv WIoOwudTwy oUPQwva pe T cuppacn, alhayl ™G VOUIKAG
Hop®nA¢ TNG ETaipeiag, ouaiaaTiky HETAROAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KatdaTaon g Etaipeiag,
peiwan Twv e€ac@aiioewy g Tpameag.

Ta yéoa oTaBIKG ETITOKIO TRV NUEPOMNVia IT0AOYICHOU gixav we eEAC:

30/6/2014  31/12/2013

Normmd Bpay/ua daveia (yia ke@ . kivnong) 8,02% 8,02%
XpnuaTodoTIKEG MICBWOEIG 2,18% 2,18%
MakpoTrp6Beapa daveia 7,56% 7,56%
Opohoyiakd daveio 4,71% 4,71%

O1 uttoxpewaeig yia PIoBwaeig avaAiovTal wg £¢AG:

YTmoxpewaoeig yia JIoBwoelg

KepaAaio Tokog Zovoho  KegpdAaio Tokog X0volo
30/6/2014  30/6/2014  30/6/2014 31/12/2013 31/12/2013 31/12/2013
‘Ewg Eva ETtog 513 227 740 536 233 770
‘Eva wg Mévte En 2.118 802 2.920 2.097 823 2.920
MNepioodtepa amod 5 En 8.800 1.298 10.098 9.074 1.388 10.462
11.431 2.327 13.758 11.707 2.444 14.152
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17. EvOeXOEVEG UTTOXPEWOEIG

O1 onpavtikdTtepeg BIKOOTIKEG Kal dlolknTIkéS uttoBéaelg, katd v 30 louviou 2014 Tou agopolv v ETaipeia
€xouv we e¢Ac:

A. O1 gopoloyikég utroxpewaeig NG ETaipeiag 0ev éxouv ETaaTEl OO TIC POPOAOYIKEC OPXES VIO TV XPrioN
2010, pe OUVETTEID VO NV £XOUV KOTOOTEI OPIOTIKEG YO TNV XpAon auth. ETiong, yia TIc ¢opoAoyikég
utoxpewaoeig Tng Etaipeiag yia v xprion 2011, 2012 kai 2013 n etaipeia £xel utraybei aTo PopoAoyikd
€heyxo Twv  OpKwTwy €AEYKTWV aUUQWVA pe TV Trapaypago 5 Tou dpBpou 82 Kwdika Popoloyiag
EioodAuarog (N.2238/1994) kai éAaBe MiaTomoinTikd PopoAoyIkAS Zuupdpewang Xwpic va TpoKUyouy
dlagopéc. H ETaipeia dev Exel avayvwpioel TpOPAEWN Opou yIa TIG XPROEIS AUTEC AOYW TWV ONPAVTIKWY
QOPOAOYIKWY (NUIWV TTOU €XOUV TTPAYUATOTTOINBE.

B. H Etaipeia éxel avalapel evOeXOUEVEC UTIOXPEWOEIS OE OXETN We TPATECES, AOITTEG eyYUNTEIS Kal GAAQL
BEpara Tou TTpoKUTITOUV aTa TTAdigIa NG guvriBoug dpaatnpiétntag. H ETaipeia £xel wg TONITIKA va
TTOPEXEI XPNUOTOOIKOVOUIKEG EYYURDEIS Uovo o€ Buyatpikég etaipeies. Katd myv 30 louviou 2014, ol
XPNHATOOIKOVOUIKES EYYURTEIC TToU £xouv XopnynBei avépyovtal ae 5 000 AoAapia (31 AekeuPpiou 2013
5 000 Aohdpia). Aev avapéveralr va TIPOKUWOUV OUCIWdEIS EMIRAPUVOEIS OTTO TIC EVOEXOMEVES
UTTOXPEWOEIC.

. Ta Aoima amoBeuariké Kupiwg agopolv agopoAdynta amobepatikd Kal amoBeuartikd amd éooda
@opoloynBévra katd €10IKO TpOTT0. Ta amoBeyatikd autd dev TTpOKeITal va diaveunBolv OTo APECO
HEANOV KOl WG €K TOUTOU BEV UTTOAOYIOTNKE AVABAANOUEVOS POPOE, GUUPWVA e Ta opIfdueva aTo AATT
12. Ze mepitmwan diavopng Toug n ETaipeia Ba emBapuvbei pe Tov avaloyolvia @opo.

18. Evdexopeveg Acopeuoeig
o KepaAaiouyIkéC OEOUEUTEIC

Aev €xouv avaAngBei kepahaiouyikés damdveg ol omroieg dev éxouv ekTeAeGBEl KOATG TNV NuEPOpnVia Tou
looAoyiopou.

o Aecoueuoeis AsiToupyIkwy UIoBwoEwv

H Etaipeia pioBuvel amobrkes pe akupwaldes Aemoupyikés uiobwoelg. O1 uigbwaeis £xouv dIAQOPOUG
dpoug, PATPES AVATIPOCAPKOYNS KAl SIKOIWHATA OVAVEWDTG.
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19. ZuvaAAayég pe ouvdedEPEVA Kal OXETICOMEVD PEPN

Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvoedepEveS eTaipeies Exouv wg EAG:

Amaimoeig amé: 30/6/2014 31/12/2013
Lavipharm Hellas A.E. 7.760 6.461
Lavipharm Active Services A.E. 10.008 9.086
Pharma Plus A.E. (Makpotp66eapio) 1.083 1.265
Napioa PappakeuTikiy AE. 6 4
L.A.S. Oegoahovikn M.E.M.E. 20 19
L.A.S. Nérpa A.E 7 5
Laboratoires Lavipharm S.A. 1.597 1.332
Lavipharm Srl 449 491
Lavipharm Laboratories Inc (MakpotpdBeao) 1.107 1.081
Meiov: I'Ip(?B)\qur] amopeiwang Lavipharm Laboratories Inc (1.000) (1.000)
(MokpoTtTpéBeapo)
Lavipharm Corp. (Makpotrp66eopo) 11.537 12.025
Meiov: MpdPAewn amopeiwang Lavipharm Corp. (Makpotp60eapo) (6.645) (7.240)
25.929 23.529
Ymoxpewoeig mpog: 30/6/2014 31/12/2013
Castalia Lab. Dermat A.E. 426 128
Pharma Logistics A.E. 236 244
Laboratoires Lavipharm S.A. 2.352 2.341
Lavipharm Laboratories Inc. 20 31
Lavipharm Limited 9 20
3.043 2.764
Ymoxpewoeig (Adveia) mpog: 30/6/2014 31/12/2013
Laboratoires Lavipharm S.A. (MakpotpdBeaa) 5.436 3.803
5.436 3.803
30/6/2014 30/6/2013
Egoba NwAfoeig NwAnoeg Noima | Xpnu/iké | MwAhoeg NMwAnoeg | Aoima | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda | 'Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 8.645 529 10.637 537
Castalia Lab. Dermat. A.E. 226 12 (310) 38 -
Pharma Plus A.E. - 61 44 - 50 49
Lavipharm Active Services A.E. 30 33 37 33 37
AGPITA QOPHOKEUTIKA 1 1
L.A.S. Mémpa A.E - 2 - 2
Laboratoires Lavipharm S.A. 546 545
Lavipharm Srl 278 - 492 -
Lavipharm Corp - 106 - - 248
Lavipharm Laboratories Inc - - 18 - 77 - 18 -
9.725 635 73 150 11.441 658 62 297
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30/6/12014 30/6/2013
Efoda Ayopég Avopég' Ts’)\u(é Aormé X’pnpllxd Ayopég Avopég’ Ts')\n(é Aormé X’pnpllxd
Epm/twv | Ympeoiwv | Amofepa Eooda | Epmitwv | Ymnpeowwv | AméBepa Egoda
Lavipharm Hellas A.E. 5.311 4 6.264 3
Castalia Lab. Dermat. A.E. - 188 -
Pharma Plus A.E. - 48 - 44
LAS. - 9% - - 9% - -
Laboratoires Lavipharm S.A. " - 182 8 43 - 25
Lavipharm Corp. 595 236
Lavipharm Laboratories Inc 39 - 21
Hitex - - - 3 - - - -
5.322 96 686 182 6.463 96 43 304 25
Ta umroAormma Twy guvarhaywv g ETaipeiag pe oxenoueva pépn Exouv we e¢ic:
Amairioeigc amo: 30/6/2014 31/12/2013
Lavisoft 1.822 1.667
Atlantis 377 377
Telmar 12 12
Eastern Europe 1 1
Lavico Inc. 42 42
Nomra oxeTICOPEVA WéPN 176 37
2430 2.136
Ymoxpewoeis mpog: 30/6/2014 31/12/2013
Lavipharm Group Holding 49 189
T & A Holding 10 8
Aomra oxeTICOPEVA KéPN 54 144
113 341
Ymoxpewoeis (Adveia) mpog: 30/6/2014 31/12/2013
T&A Holding Company (Makpotp66eaa) 135 282
AB. AaBidag (MakpotrpdBeapa) 862 1.283
997 1.565
30/6/2014 30/6/2013
i NwAnoeig NwAnoeig
Ecoda ; .
Ymnpeoiwv Ymnpeoiwv
Lavisoft 22 22
22 22
30/6/2014 30/6/2013
Eloda Avopés XnuparooikovopIkd Aoimd Avopés Xnuparooikovopikd Roimd
Ymnpeoiwv ‘E§oda Ymnpeoiwv ‘E¢oda
Lavisoft 61 - 149 -
Lavipharm Group Holding - 19 - 23
T&A Holding Company 12 - 23
Nomé oyeTigdueva pépn - 33 - 25 57 -
61 45 19 174 80 23
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20. ApoiBég peAwv Tou AloiknTikoU ZupBouAiou kai AiEUBUVTIKWY ZTEAEXWV

To kbéoTog apoifwv Twv pehwv Tou AloiknTikoU ZupPouhiou kai Twv AlguBuvTikwy ZTEAEXWV avaAUeTal
TTOPAKATW:

30/6/2014 30/6/2013
EKTEAEOTIKA péEAN A5 318 310
AveEdptnTa un ExTeAeoTikd péAn A3, 42 48
Mn EKTeAEOTIKG PéEAN AT 18 18
A1guBuvrég 462 548
Zuvoho 840 924

21. F'eyovoTa ETA THV nUEPOUNVia Tou looAoyiopou

Aev uTTAPYXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou laoAoyiapoU, TTou Ba TTpéTrel va avagepBouv.

Naiavia, 30 AuyouaTou 2014

O MPOEAPOX & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA YMBOYAOZ H AIEYOYNTPIA OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAQY
OANAZH NABIAAY TANIA BPANOTMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY MANATIQTHZ A. TAYAQY
AAT. AK 203190 AAT.AB 507812 A.AT. AB 064463 AAT.AK 748119
AM.AQ.EE. 4981
A TAZH
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LAVIPHARM A.E.
Zroixeio kan TAnpogopicg mePI6dou amd 11 lavouapiou 2014 éwg 300 louviou 2014

LAVIPHARM A.E. ;
AANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAI KAAAYNTIKQN MTPOIONTON Lavl p h arm

ApiB6s MnTpGou Avwvipwy Eraipeiv 14010 /06 /B /8669 - ApiBuog FEMH 298301000 - EAPA : 056 Ayiag Mapivag, 190 02 Maiavia Amkiig
STOIXEIA KAl IAHPO®OPIES NNEPIOAOY aré 1n lavouapiou 2014 péxpr mv 30n louviou 2014
Sopguva pe Amégaon 4/507/28.04.2009 Tou 6 fou mg i @

Ta TrapakdTw oToiXEid Kal TANPOYOPIES, TTOU TIPOKUTITOUY BT TIG OIKOVORIKES KATAOTATEIG, GTOXEUOUY OE id YEVIKI] EVIUEPWON YIa TNV OIKOVORIKI] KATGOTAo Kai T aTorehéopara g Lavipharm A.E. kai Tou Opikou. ZUVIOTOpE EMOpévwS OTOV avayviaTn, TpIV TTpoBei Ot oTroiaBrToT Eidoug

emevuTIKA emAoyiA fi GhAN GUVGMay e Tov EKS6TN, va avaTpége 0T B1EGBUVaN BIBIKTUOU TOU EKB6TN, www.lavipharm.com, 6Tiou 01 OIKOVOpIKEG KaBiC ka0 éxBeon ToU VOLIOU EAEYKTA GTIOTE auTH aTaTEiTal.
MeiBuvon BiaBwTiou Erapeiog www Javipharm.com
Huspoynvia éykpong ario 1o Aownié ZuuBodho Ty 2014
Nojwog Eheyiric BAPAAMHE BAZNEIOS
Eheykmxi eraipeia AEONHE EAETKTIKH ANONYMH ETAIPEIA OPKQTON EAETKTON AOTETON
Tumog éxBeong emokdToNG Me oUpgwwn yvidpn - Bépiaa Eugaong
ETOIXEIA KATAZTAIHE OEIHE ETOIXEIA KATAZTAZHE TAMEIAKON PORN (svomompéva kai un evorrompéva)
o Nood exgpaopéva o XINGBEG Eupt)
Evomomnuéva_Zroixeia Troieia__Eraipeiag Evomonuéva_Zroieia Troeia___ Emaipeiag
ENEPIHTIKO 30.06.2014 31.12.2013 30.06.2014 31.12.2013 11-30062014 1.1-30.06.2013 1.1-30.06.2014 1.1-3006.2013
1510XPNOTLOTIOIOGEVG: EVOtaTa TIaYIa OTOEID 22.885 23294 19.889 20.205
Emevdioei o€ akivira 1876 1876 1876 1876 [Képdry ({nuiec) oo @opwy (23.227) (6.085) (20.209) (478)
Auha Tiepouniakd aToieia 29.903 40.608 10.691 23.458  |MAtov/ peiov mpooappioyég yia:
QI i KUKAOGOPOUVTG TIEIOUOTAK( OTOIXEIC 7.660 12.299 32.205 46828 | Amoopéosg 2044 1547 1167 1.207
ATI0BépaTa 4133 4491 2634 2934 | Amoperboes GUAWY TIGYILY TIEPIOUIAKIY OTOIXEIWY 9.987 - 11971 -
AnarTioeig amo meAdTeg 13540 15.454 25.496 23.461 ATTOpEIWGN OUMPETOXNG O€ BUYATPIKEG ETaIPEIES - - 15.000 -
QI KUKAOQOPOUVTG TrepoUTTaKd: aTOIXEid 6470 10.014 3.204 3852 | Mpophéyeg 8674 549 2913 248
ZYNOAO ENEPTHTIKOY 86.467 108.036 95.995 122614 |  ZuvaMaypariég Giagopés (491) 27 6 14
AmoreMopara (0050, €650, KEpBN Kal {nuik)
1AIA KEQANAIA KAI YTIOXPEQSEIS emevduikiig SpaoTnpIGTTaG (67) 386 (1) 1s8)
Meroxixo Kegdhaio 51.081 51.081 51.081 51081 | KépSog amo 51aypagri SaveIaKiY UTIOXpEDTEWY - - - -
AoiTé aToixgia 1Biwv Kepahaiwv (67.547) (47.953) -11.677. 14.203 XpewaTikol T6Kol kal auvagr| £E05a 3.944 3.985 1.055 1209
Z0voAo 1Biwv KeguATiwy BIOKTTGY prpIkig (a) (16.466) 3128 39.404 65.284 |MAéov / peiov 6 yia peraBorég v Kepahaiou
Axaipata psoyngiag () (19.531) (18.092) - - Kivnong i mou oxeri peng 2 6
20voho 1Biwv keguAaiwv (y)=(a)*+(B) (35.997) (14.964) 39.404 65.284 | Meiwon / (augnon) amoBepdrwy 143 172 134 (489)
MaKpOTIPOBETES BAVEIGKES UTTOXPETEIG 44.191 52550 18.340 26.189 |  Meiwon / (augnon) amamioewy 1657 (893) (1.429) (2.887)
MpoBAéeIC / AOITTEG HaKPOTIPOBESLIES UTTOXPEDTEI 3493 3.490 1,660 1622 | (Meiwon)/ at§non urroxpedaewy (TAnv Saveiakiv) (©07) 1619 (638) 3403
BpaXUTIPOBECHES BAVEIGKES UTIOXPEWTEIS 47552 38.544 18.568 11.074 Meiov:
AOITIEG BpaxUTPOBECES UTIOXPEWOTES 27.228 28.416 18.023 18445 |  Xpeworikoi 1okl Kai ouvagr] é€0Ba KaTaBEBANuEVa (1.243) (1.010) (903) (1.150)
Z0voAo uTioxpEQTEWY (5) 122.464 123.000 56.591 57.330 &vo1 popor (551) (366) (13) (134)
ZYNOAO IAION KAI YNIOXPEQEEON (v)+(5) 86.467 108.036 95.995 1225614 Z0voho E10potv / (ExpowY) aTI6 AEToupyiKég BpacTnEISTATEG (a) 83 (523) 43 925
EmevBunkéc Spaompismreg
U101 TOG00TOU OULIETOTIS BUYGTOIKG)V Kall GUYYEVIY ETIpEIGY o)) (18) - 1s)
Eiompageis amd mwAiioEis BuyaTpIKGY KaI OUYYEVGV ETaIpEtY - - -
ETOXEIA IAION KEGAAAION AYopd EvOWaTEY Kall GUAWY TIaYiWY OTOIXEIWY (379) 17 (14) (32)
o 6 Eiompage ams TwARCEs EvopaTwy Kal GUAWY TTaYiwy OTOIKEiwY. 15 3 9 2
Zroixeia Zroixeia Eraipgiag. Toéxol 11 25 11 21
30062014 30062013 30062014 30062013 | Aeopeupiveg KaraBioEig @ 2 - 2
ZivoAo ei0podyv / (ekpotov) ams emevBunxég Spaompiomreg (B) 358 105) (54) 25)
Z0voho iBiwv KegaAaiov évapgng Tepi6Bou (01.01.2014 kai 01.01.2013 avrioTony  (14.964) (7.029 65.284 91.307 |Xpnuaroomkég Spaompidmreg
SUYKEVIPWTIKG OUVONKG £0050 TG aTI6 GOPOUG (21.033) (5.639) (25.880) (290) | Eiompageis amé exdodévra / avahngBévia Savea 425 3208 1913 657
'EKBOO ETaTpEYIHOU OpoAoyIaKkoy Saveiou - - - - Egoghioeig Saveiwy (2.509) (5.163) (2.267) (2.387)
E€ayopég Kal TWAOEIC TOG0OTU GUMHETOXHS BUYATPIKAV - (18) - - Mepiopara mnpwOévia - - - -
S0voho 1Biwv kepahaiwy AMENG Trepi6Bou (30.06.2014 kai 30.06.2013 avrioToixa) (35.997) (12.686) 39.404 91.017 Z0voho ei0powv / 0 ) (2.084) (1.955) 354) (L.730)
KaBapi avénon/(uciwon) oa Tapeiakd Siabéoipa kar
XPong (@)+(B)+y) (2379) (2.583) (365) (830)
Tapeiakd SiaBéoipa kai Icoduvapa évapéng TEpI6GBou 4217 8.183 766 2979
Tapeiakd 5108é01pa kat 10050vapa AfEng TEpIGEoY 1838 5600 401 2.149
ETOIXEIA KATAZTAZHE ZYNOAIKQN EEOAQN (svoTrompéva Kol pn evotrompéva)
n o i
Evomonuéva _Froi Troyeia _Emaipeiag
11-30062014 11-30062013 1430062014 L14-30062013 11-30062014  11-30062013  14-30062014 14-30.062013
KuokAog epyaoiiv 14.751 16.155 7.791 8.364 15577 15.833 8572 8277
Mk Képdn / (dnpnéc) 8.281 7.869 4179 3.716 4803 4605 2935 2932
Képdn / ({nuiég) TIpo opwy, v Kat i (9.309) (2.411) (9.940) (1.707) (1.345) 298 (1.831) 1.104
Kepdn / ((npiés) po gopwv (23.227) (6.085) (21.991) (3.543) (29.209) “78) (20.333) 751
Kepdn/(gnpig) pera amo gopoug (A) (21.480) (5877) (20.228) 3.288) (25.880) (290) (26.114) 849
Karavépovrai gg:
-IBIoKTr{TEg PTPIKIiG (19.836) (4.160) (19.269) (2.178) (25.880) (290) (26.114) 849
-AKaipaTa peoyngiag (1.644) (w.717) (959) (1.110) - - - -
B: 447 238 362 937 - - -
Képdn kaBapd am6 96pou - - - - - - - -
ZuyKevIpWTKG GUVOAIKG EG0Ba ETH aTrd @OPOUS (A1+(B) (21.033) (5.639) (19.866) (2.351) (25.880) (290) (26.114) 849
Karavéyovrai oe:
-IBI0KTHTEG PNTPIKIC (19.576) (4.021) (19.059) (1.632) (25.880) (200) (26.114) 849
-AkaibpaTa peoyngiag (L457) (1618) 807) (719) - - - -
KepBry/(npiés) pera ammé ¢opoug avd perox - Baoikd (ot €) (0.3883) (0.0814) 0.3772) (0,0426) (0,5066) (0,0057) (05112) 00166
KeépSry/(nuiéc) HETG aTr6 p6pOUS avé: PETox - TPOappOokéva (O €) (0,3883) (0,0814) (0.3772) (0,0426) (0,5066) (0,0057) (05112) 00166
Ke £6) PO POPWY, i 7
amoTENETpATWY Kl CUVOAKY aTIOOBETEWY (7.265) (864) (8.581) (968) 78) 1505 (1.249) 1.705
TIPOZOETA ITOIXEIA KAl IAHPOGOPIEX
1 Exowv Noyiomé apxé mg 31/121201
2. O1Erupeicg 1ou Opikou e g aVIGTONeS BEUBINOT Tous, T8 TTOGOTTG e T OTI0k 0 OIAOS GUHETEXE 010 MeTo Tous KegdAaio, ko ka1 pé0B0g EvauwpTaotis 1oug o EvoTTomuéves Owovoués KaraoTaoes 1u A' eapivoy, 1
3. Or QvEAEYKTES GopO) G xprio @ iEg T pi 2 pron, it i mg ETaipeiag, @ G
4. "Eyive TipOBAeyn aTopeiwong ouppeToxris Mg pmpiki ETaipeiag a) omy Lavipharm Hellas AE Trogou Eupt 10.000xA., B) omv Laviphs Services AE U E 000xwh ka1 y) oy i 1.000 YA, Avagopd vi onuerboeig 1.2 mg ETaipeiag kan 1.3 1ou Opikou TwV EVBIGPETIV OIKOVORIKUY
5. Guhwv Tray i L Ipeic Tov Opiho Euptis 11.971 iA. kal Et xih. aviioToixa. 0P 10, Tou Opikou ka1 Mg ETaIpEiag, Twv EVBIGPECWY OKOVOUIKI)V KATACTATEWY.
6. EZmv ypappn "Képdn / (gnuies) Tpo @opwv i i a a1 "Képdn / (gnpies) po @opt @ @ " a i @ 11.971 Y. kan Euptd 9.987 yih. avrioToixa TTou agopd aTropiwon
AWV TQYiV TEQOUIOKDY CTOYEGY.
a3 Eupdd 29 018 yiA. 0 & i i TV oKLY ToU Uyoug Euptd 1 899 xiA. kai Exel TG T olvoAo U TOPPEE! TTO TG KATEXOMS HETOXEC oV TOU KB 0 EAn T f
WEMAOV GTT6 Xprion TIGTEVILYY, SKAIWPATY EUPECTIEXVIAG ii) M 1o Aomd Béve, 1 botic ot akivia G pmTPIKG oug Eupts 10 605 . i G NGTPIKG) i agiag Eupis 3 599, i) M fig omy AOY,
mpooNEKdOEIG O axhma Mg pPKS (oL Evps 679 XA
8. yema pe g emBies f SKaomkés amogd G fikart g Eraipeiag ka1 ou Opihou v 6 ot (17 mg Erapelag ket i
9. O mpoBAEye, avé mepiaon, i we e ) yia emBieg i "Opiko, 1006 Euptd 527 . i) v avEhEYKTES GopoAoYIKG xpAatis yia DLk, 006 Eupts 346 k.
10. Aplpés 0 o ‘Opikog 258, Etaipeia 169 kai avioTona 3010672013 pihos 292, Evaipeia 171
11. Ta képon (@nuieg) avi 100 OUVGAOU TV pEToxY:
12. Ty 31 louklou 2012, oUguva pe 0 GpBpo 3.1.2.4 v TapGypago (1) B, o1 eToxég g Lavipharm AE peragépBay oy Kamyopia Emmipnang
1 wikou: 1 Empey, 2. L .3 Laviphar AE Erupeiag L
14. a a a ‘Tov Opiko M Tpé) iapopég Eupdy 447 ., kai yia TV avic N £ Biagopég Eupu 238 A
15. To givoho Twv pe v Mg pTpIKG E Taipeicr 2 0 M erapeies o AfgN T Xpriong avépxetal o€ 20 553 963 Tepdya pe agia kong Eupt 55 240 xiA.
16. Ty 1 i . ia "L ia Epropiag kar LU Ipoi6viov J ieg OUYXWVEUONG BI' i G ETTIPERD popa Vi i 1
17. Ta 006 Ty mskiow o i i & amé my évapén mg oKovopis XprNS kel a UnGhoma i ioeuwy g Erapeiag om Afén mg 1 TepIbSou, o x Gyer amé s mg éva pépn, g auté op 6 To AT 24, v T
Nood o€ xihadeg Eupis ‘Opthog Eraipeia
4 Eooda 2 10605
B) ‘Egoda 130 6411
V) Anamioeig 2855 28.183
8) Yroxpeiosis 267 8673
©) Zwvahayés kar apois behi mg Avoiknan 1813 840
) Amamosis amé MGV oTEAéXN ket éAn s Aoikong 176 176
2) Yroxpewoeig Tpog Ta AIEUBUVIIKG OTEAEXN Kal pEAN TG Aioiknang. 976 916
Naiavia, 30 AuyotoTou 2014
OMPOEAPOZ TOYAL. HANAMAHPQTHE AEYOYNOYZA EYMBOYAOE. H AEYOYNTPIA OKONOMKON O AEYOYNTHE AOTIETHPIOY
& AEYOYNON TYMBOYAOE YIHPEEION OMIAOY ommoy
OANAZHI NABIAAZ TANIA BPANOMOYAOY AHMHTPA ANAZTAZIA TEOMQKOY MANATIQTHE A. MAYAOY
AT AK 203190 AT AB 507812 ANT AB 064463 ALTAK 748119
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