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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e Tnv Tapolaoa 611 £ dowv yvwpiloule 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVES
Kal pn, ¢ eTaipeiag LAVIPHARM A.E yia v Tepiodo amd 1 lavouapiou 2013 éwg 31 AskepPpiou
2013 kataptigbnkav oUu@wva pe Ta 1I0XUoVTa AoyIoTIKA TpdTUTTa, ameikovi(ouv Kata TpoTTo aAndn 1a
OTOIXEIO TOU €VEPYNTIKOU KaI TOU TTaBnTIKoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
gTalpeiag KaBwg kar Twv eTaipeiwy  Tou TepIAapBavovial oty evotroinan eKAAUBAVOEVWY WG
o0voho, aUPQwva pe Ta opifdueva aTo apbpo 4 Tou N. 3556/2007.

AnAwvougpe etriong 6T1 n €101 £kBean Tou AloiknTIKoU ZupBouAiou ameikovilel kard TpoTmo aAnor Tnv
eCENIgN, TIG eMIBOTEIC KaI TNV BEaN TNG ETAIPEIAG KABWS KaI TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV

evotroinan ekAapBavouévwy wg alvoho oupmepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBalOTATWY TTOU QVTIPETWTTICOUV.

Naiavia, 317 MapTiou 2014

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv Kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikoU Zuppouliou
™G mePI6dou 1/1 - 31/12/2013
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal OG0 OTIC OTOWIKEG OO0 Kl OTIC EVOTIOINUEVES OIKOVOUIKES KATAOTACEIG
™g xpnong 2013.

ZHMANTIKA F'EFTONOTA

To 2013 amotéAeae £T0¢ KAUTG, KATA TO 0TT0i0 N EAANVIKA oikovopia TAnciaoe otadiakd oe onyeio
oTaBepotroinong, dnuioupywvtag €101 TIG TTPOUTTOBEDEIS YIa AQgn TG TTapatetapévng Ugeong v
emopevn xpovid. Paiveral OUwG OTI EXEl KUPIAPXNOEI OTNV OIKovouia éva KAipa avapovg, Kai eviote pia
KOTIWON, CTOIKEIO TTOU, AV KAl £V PEPEI EENYATIUA, UTTOPET va dlaunvUouv onpavTIkoug Kivduvoug. Mapd
TIC EMUEPOUG ONUaVTIKEG TTpwToPouAieg, Trapatnpolvial ot TTOMOUG TopEiC kaBuaTeprAoel Kal
aduvapia yia TTPAYMOTIKEG TOMEG, ME aATTOTEAEOUO N €AANVIKA oIKovouia va peTaoxnuarticeTal e
uttepPoAIKG apyd puBuo Kal KUpiwg va GUPPIKVWVETAL. H ecwTepIKr {ATNON CUVEYICEI va PEIVETAI, QV
Kal Je XaunAGTEPO puUBuO, Adyw TG KAiYaKoUWeVNS ueiwong Tou dlabéaiou €1008AUATOC Twv
VOIKOKUPIWY, NG alénang g avepyiag kal g peiwang twv dnuooiwv damavwy. To emimedo Twv
emeEVOUOEWY €ival akOUn avaldikd, TOUAGXIOTOV OE OXEQT JE TO ETMIBUUNTE, 6TTWS Kal 0 pubuds alénong
TWV EEAYWYWV.

Ze autd TO OUOUEVES OIKOVOUIKG Kal eTTIXEIpNUATIKG TEPIBAAAOV, OTTOU KUupIdpXnoe n AITdThTa Kal n
avao@dAeia, aTéxog TG Aloiknong g Etaipeiag Atav va emdeitel TPOCAPUOCTIKGTNTA KAl EUEAIEia,
TTpoanAwuévn aTo OTPATNYIKO OXEDIAaNS TNG. ETIKeVTpWwONKE OTIC efaywyikéC TG paaTNPIGTNTES, GTN
diatpnon Twv PepIdiwv ayopdg Tou Adn katéxel / diekdIKei Kal, TapdAAnAa, oTtnv avadidpBpwaon Kal
TNV EVIOXUGN TNG AVTAYWVIOTIKOTNTAC TNG WEOW TNG TTEPAITEPW WEIWANG TOU AEITOUPYIKOU TNG KOOTOUG
KaI alEnong TNG TTaPAywYIKOTNTAG.

‘Ooov agopd TIC €€ehiteic ot Buyatpikh etaipeia Lavipharm Corp. otic HIMA, n kaBuoTtépnon g
KUKAo@opiag Tou TTpoidvTog otnv ev Adyw ayopd €xel eTNPeAOEl T0 ATTOTEAETUATA TNG OUEPIKAVIKAG
BuyatpikAc eTaipeiac kar avamogeukta kai Tou Ouidou. Ta mpdoBeta aToixeia TeKUnpiwang
OUYKEKPIPEVWY OTOdIWY TNG TTapaywyIKNAS diadikaaiag Tou TPoidvTog gaiviavuAng tou {nrhenkav amoé
10 FDA, avétpeyav Tou¢ oxedIaguoUs w¢ TTPOG TOV ATTaITOUMEVO XPAOVOo Kal KOGTOG yid ThV KUKAOQopia
TOU TTPOIGVTOC OTNV ayopd, YEyovag TTou ETIEQPEPE T DIAKOTIA TS XPNUATOdATNONS ATT6 TOV ETTEVOUTH.
O1 mpooT@Beleg avelpeans GAwv TIywv Xpnpatodoétnong dev teAca@dpnaav péoa oto 2013 kai oav
amotéAeapa n Aioiknon ¢ Etaipeiag mpoxwpenae atnv TpoRAewn amoueiwang Tou auvolou Tne atiag
NG GUWPKETOXAC TNG OTn BuyaTpikh eTaipeia. & ouvduaopd We v TPOBAEwn diaypa@ig OXETIKWY
QTTQITACEWY, OTA OIKOVOMIKA amoTeAéauarTa amelkoviletal pia pn emavaiauBavouevn empBdpuvan g
TaENG Twv €25,6 ek. O1 TpoaTaBeieg e€eupeang xpnuaToddaong Ba ouveyioouv kail Péoa oto 2014.

ZnuelwveTal 6T n unTpIKA €Taipeia Lavipharm AE Trapapével IBIOKTATPIO TwV OIKIWUATWY EUTTOPIKAG
EKMETAANEUGNG TOU TTPOIGVTOC GaIVTaVUANG oTnv Eupwtn Kai o€ pia o€Ipd ammd GAAES XWPEC.

Meta TV éykpion pECw NG ammokevTpwiévng diadikaaiag yia v Kukhogopia Tou o€ 23 Eupwraikég
XWpeG, T0 dladepuikd cuaTnua @aiviavuing g Lavipharm kukhogdpnoe oe peydho apiBud ayopwv,
6mwg n Meppavia, n AuaTpia, n Aavia, n Zoundia, n IpAavdia, kaBwg kar Tng Aciag Twg n Kopéa kai n
TaiAavdn, ayopég o1 0TroieC CUTTNPETOUVTAI ATTO TIC TIAPAYWYIKEC EYKATAOTACEIC TG Lavipharm aTnv
EAGSa. To 2013 mpooTéBnke kail n ayopd g AyyAiag, evw agicel va anueiwbei n anuavtikr dielpuvan
NG EUTTOPIKAG TTapouadiag Tou TPoidviog atn lepuavia, T PeyaAutepn ayopd g Eupwtng, péow
OUPQWVIWY aTTd TTEPITOATEPOUG W ATTOKAEIOTIKOUG BIAVOEIC.

Oaoov agopd 10 diadepuikd alaTnua viTpoyAukepivng, 10 2013 ohokAnpwbnke n diadikaaia £ykpiong
ToU TTP0idvTog aTnv OMavdia, evw n Kukho@opia Tou aTnv ev Adyw ayopd avapéveral 1o A" EEaunvo
Tou 2014,



Zng 31/7/12012, olugwva pe 10 GpBpo 3.1.2.4 Tou KavoviopoU Tou XpnuatigTnpiou ABnvwv Kai
ouykekpipéva Tnv Tapdypa@o (1) B, o1 petoxés TG Lavipharm AE. petagépBnkav oty Katnyopia
Emmpnong. H évtagn autr mpayuatotoiRonke Ayw g TApwaong Tou Kpitnpiou Tou Kavoviauol tou
XA TT0U a@opd Tn oxéon Twv evotroinuévwy Cnuiwv Tpog Ta 1810 Kepdhaia tou Ouikou, 6TTWG
ameikoviCoviav ota Emioia Evomoinuéva Oikovopik@ AmoteAéopara g 3179/12/2011. To 2011, o
Opihog Lavipharm karéypaye {npieg wg atmotéAeopa, PETacl aAwy, EKTakTwy, Wn emavaAappavopevwy
e€00wv ouvohikoU Uwoug € 4,7 ekar. (TpoPAewn emo@oiwy TeAatwy, amoueiwon OpoAdywv
EMnvikoU Anpogiou, amolnuiwaoeig TTPOCWTTIKOU, aTTopEIwaT agiag emevOuTIKWY akIvATwy). ETTITAéov,
Baoel AAT, OTIC EVOTTOINUEVEG OIKOVOUIKEG KATOGTACEIG EVOTTOIEITAI TO GUVOAO TWwV {nuIwv BuyaTpIKwv
NG ETAIPEIWV e ATTOTEAETO TN OWPEUTIKA atropeiwan Twy Evotroinuévwy 1diwv KepaAaiwy katd ta
TeheuTaia €.

ACiCel va onueiwbBei om Ta 1010 Kepdhaia Tng cionyuévng Lavipharm A.E. v 317/12/2013
dlapoppwvovtal o€ € 65,3 ekar. H Aloiknan g ETaipeiag Bpioketal Adn o€ mpoxwpnupévo oTadio
Mung pétpwy pe atdyo Tn BeAtiwon Twv Evorroinuévwy AtroTeAeopdTwy Kal Ty evioxuon Twv 18iwv
Kepahaiwv tou OpiAou.

To 2013, n Laboratoires Lavipharm, atnv omoia n Lavipharm A.E. cuppetéxel katd 45%, TwAnoe Kai
petaBifaae v kata 100% Buyatpikn TnE eTaipeia Hitex SAS. H Hitex dpaotnpiomoleital GTo Xwpo Tng
£PEUVOC KI QVATITUENG OTOV TOPED TWV TEXVOAOYIWY UTIEPKPITIHWY Uypwy. To Tiunua TTou KataBARBnke
oTn Laboratoires Lavipharm aviABe aTo o0 Twv € 3,1 ekar.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

Z1nv EAGda, ato xwpo Tou @apudkou, 10 2013, emkpdtnoav Ta PéTpa We Ta omoia Ba emdiwyBei o
TepaItépw TePIopIoudS TG dnudoiag eapuakeuTikAg damavng 610 1% Tou AEM péxpr to 2014, Ta
omoia  Trepthappavouv v avénon tng digioduang Twv yevooripwy @apudkwy, TNV Qapuoyn Tou
pnxavioyoU autépatng emoTpogns (clawback), wote n damdvn va diamnpeital ota 6pla TG
poUTToAoyIGBEiTag, TNV TIEPAITEPW HEIWGT TWV TIUWY TWV W TTPOOTATEUOUEVWY KAl TWV YEVOOTH WY
QApUAKWY Kal TNV TTEPAITEPW MEiwan Tou TrEPIBwpiou kEPdOUS Twv Papuakeiwy. EidikdTtepa, o aTdyog
yia 70 2013 o710 €2,44 810. cuveT@yeTal TTEpaITéPW Weiwan TS dnpdciag GapuaKeUTIKAG datdvng Kard
€440 ekar. Mia rapouola peiwon amaiteital kar 1o 2014 mpokeipévou va emreuxBei o otdxog Tou 1%
ToU AE. Aut6 anuaivel 611, epdaov emTeuxBolv o1 atdyol, 10 2014 n dnuUocIa PapUakeuTiKh datrdvn
Ba éxer pelwbei kara 60% oe oxéon pe 10 2009 Kai Ba @TACE! O€ eMiTEGO ANUAVTIKA XauNAGTEPO OTTO TO
péoo 6po Tng EE-27 (1,6% tou AEM 10 2010).

O1 mapepPaccig kar o1 vouoBeTikéG puBpioelg, TTou akohoUBnoav amd 1o 2010 kai perd, petéBalav
dpaoTik@ 10 dedopéva aTn Asitoupyia TG ayopdc Qappdkou Kal eupltepa Tou Topéa uyeiag, e
amotéAeopa T Peiwan Tou GuvOAoU TNG QapUAKEUTIKAG ayopdg katd 9% o€ agieg ot axéon e 10 2012,
TapoAn Tnv avodo kard 5% o€ Tepdyia, Ayw e alénong TWAARCEWY TwV YEVOOTIUWV KaI YEVIKOTEPQ,
TWV BNVOTEPWY TKEUOTUATWV.

Méoa og autd 1o apvnTikd TepIBaMov, n Lavipharm Hellas A.E., Buyarpikf etaipeia Tou oilou TTou
OpaCTNPIOTTOEITAI OTO XWPEO Tou Qapuakou atnv EAAGSa, To 2013 Trapoudiace aTabepr) Topeia
TwAAoewv oe axéon We 10 2012. OeTIkG yeyovdg amoTéAEDE N EyKpion Tng Gdeiag Kukhopopiag Tou
Caprilon OD (olanzapine orodispersable). Ouwg, n anuavtikh kaBuaTépnan ékdoang GeAtiou TIUWY yia
véa @dpuaka avéoTeIAe TNV KUKAOQOPIQ TOU QaPPAKOU, N OTToia AVAWEVETAI VA TTpayUaToTToINBEl Péoa
oT0 deUTepo Tpiunvo Tou 2014. H eumopikry d160ean tou Caprilon OD, og TAAPES £0pOG HOTOAOYIWV
(5,10,15,20 mg), 6a dwoel T duvardtnra  duvauikng dpactnpiomoinong OtV ayopd Twv
dlaomeipdpevwy diokiwv ohavlarmrivng. Emmpocbeta, n kukAogopia tou Caprilon OD Ba dwoel
duvardtnra g Tepaitépw dieicduang kai Tou Caprilon aTnv yevikoTepn ayopd TnN¢ ohav{aTivng Kail o€
ouvduaopo kai Pe Ty emavakukAo@opia Tou Memodrin (aniracetam) kai v emavévtagh Tou otn AioTa
Amronuiotuevwy amé Toug Popeic Koivwvikic Aaeahions Papuakwy, avapéveral va oupfdilouy
onuavtikG oty evéuvapwaon Tng Tapouciag g Lavipharm Hellas aTn BepaeuTikr karnyopia Tou
Kevtpikou NeupikoU ZuaTruarog (KNZ).

ZT0V TopED Twv Oladepuikwy ouoTnuaTwy, n kabitpwon e TipAg Avagopds Kal Tng emakoAoudng
KOTaKApuUPNgG augnang NG OIKOVOUIKAG ETMIRAPUVONG Twv AoBEVWY OF OXECN WE TA AVTAYWVICTIKG
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Tpoiévia 0dAynoe oty TTwon Twv TwARoewv Tou Fentadur (fentanyl) katd 45% o€ Tepdyia.
MapdNautd, n etaipeia mpoxwpenae Tov Oktwppio Tou 2013 otnv  kukAogopia Tng dogoAoyiag Twv 12
Hg/h, yeyovdg tou BoriBnae otnv augnan Tou pepidiou ayopdg Tou Tpoiévtog amd 4,3% o€ 5,3% katd
10 TEAeUTaio TPiUNvo (oToixeia IMS QTR/1/2014). H aitoupevn peiwon TPAS yia Tig dooohoyieg 25, 50,
75, ka1 100ug/h, 6tav eykpiBei, avauéveral va €xel wG aTOTEAECUA TN ONUAVTIKA eiwan Tng
OIKOVOWIKAG ETMIRAPUVONS Twv AoBEVWY KaI WG ETTAKGAoUBO Tv augnon TTwARoEwWV.

To Nitrong TTS, diadepuikd ouotnua NitpoyAukepivng 3ng vevidg, pe éveeicn ) otnBdayxn Kai
oupQOPNTIKA KapdIakA avemdpkela, Tapd Tnv utroxwpnaon ¢ ayopds twv Nitpwdwv katd 30,2% o¢
agieg, katagepe va diatnpAoEl OUCIAoTIKA TOV GYKO TwV TIWARCEWY TOU O€ TIPAYUATIKEG TTWAACEIC.
MapoT eivar Adn o nyétng g Karnyopiag Twv diadepuikwy viTpwdwy, 10 Nitrong TTS BeAtiwoe
TEPAITEPW TO PEPIBIO ayopds Tou o€ agieg To otroio avépyeral TAéov aTo 49,8%, evw augnoe aTabepd
T0 pepidIo ayopdg o€ Tepdyia amd 38,2 10 2012 og 42% 10 2013.

Zrov Topéa TG Oupoloyiac-Oykohoyiag, n amokardotacn TG Kukhogopiag Tou Prostaplant tov
®eBpoudpio Tou 2013 odrynoe ae TpayuaTikéG TTwARoelg € 1,06 ekat., KaBWG TO TTPOIGV KATEKTNOE
pepidio ayopag 17,4% o tepdiyia otnv ayopd g AcutpopeAivng Tov Aeképuppio tou 2013. To
Prostaplant amoteAei Jia TpayuaTik KavoTopia 0To XWPo TS QVTIHETWTTIONS Tou OpHovoELapTWLEVOU
Kapkivou Tou [pooTtam, KaBwg mPoo@épel TNV TIAEOV €UpéwS OUVTAYOYPAQOUUEVN Yia Tnv
OUYKeKPIEVN EvOeICn BpaaTIK ouaia ae Hop@r| EUPUTEINATOC, PEYIOTOTIOIWVTAG TO BEPATTEUTIKA OPEAN
yia 1atpd Kal agBevr).

H oikovopik KatdoTaon g xwpedag Ta TeAeutaia xpovia €xel emmnpedoel Kal TV ayopd Twv
TTOPAQAPUOKEUTIKWY  TTPOIOVTWY Kal un auvtayoypagoUpevwy @apudkwy (OTC), aMd kal Twv
KaAAuvTIKy. To 2013 6pwg pmropei va BewpnBei pia xpovia OXETIKI avaKauyng yia TIG KATNyOpiES
autéc. Méoa o’autd 10 KAipa, O TTWAACEIS TWV TTAPAQAPUAKEUTIKWY TTPoidvTwy Kal OTC @apuakwy
¢ Lavipharm autBnkav ot atjeg kata 9% kai kard 7% o€ tepdyia. H augnon autr ogeiketal kard 10
HEYOAUTEPO TTOCOCTG OTN OUVOMIKA TG KATNYOPIOG TWV TTPOIOVIWY avTionyiag. ZUykekpipéva, 1o
Betadine, 10 No. 1 mpoidv ot pepidlo ayopds TNV KaTNyopia Twv avTIONTITIKWY, O TIWAARCEIS
auénénkav anuavtika, ougBaAovtag atn auvolikh amddoon Twv TwARoEwv TG etaipeiag katd 13,1%
o€ agieg kal kard 7,3% o€ Tepayia, oe oxéan pe 10 2012.

O kMadog Twv OEPUOKAANUVTIKWY TTPOIGVTWY, TTapA TNV TITWTIKA TTOpEia TTou eUedavice Ty TeAeuTaia
TPIETIA AGyw NG 0IKOVOMIKAG Kpiong, To 2013 karagepe va ohokAnpwOei pe BeTikd Tpdonuo. ZT0
mAaigio autd, Ta mpoidvia Tng Castalia Laboratoires Dermatologiques mapouciacav adénon Tou
OUYKPITIKOU TOUG EPIBIOU, YEYOVOG TTOU OQEIAETAI OTNV EVTOVN TTPOWBNTIKA KI EUTTOPIKY TIOAITIKF) aAAG
kal oTnv evioxuan tng mapouaiag Toug ota véa digital uéoa. H avodog autr mponABe amd Tn BeTikA
TOPEi0 TWV BACIKWY OTPATNYIKWY KATNYOPIWV TTPOIGVIWY, HE KUPIOTEPEG QUTEG TnG aVINAMIOKAG
TpoaTaciag Kai Twv TPoidviwv akung. MapdAnAa, 1o 2013 n Castalia kukhogdpnoe atnv ayopd
avtiyfpavong véa ouokeuaaia ¢ Chronoderm Vitamine C 10% 3 @iaAidiwv yia opatd amoteAéopara
amd v 11 eBdopada xpAang PATE! KAIVIKWY PEAETWV.

AgiCel va onpeiwBei 61 n Castalia diompei T 660N TNG AvAPEGT OTIC TIPWTEG CUVTOYOYPAPOULEVES
HdpKeg OePUOKAAAUVTIKWY OTIC OYOPEC TOU ECWTEPIKOU, €0TIAdoVTaGC Oe Tepaitépw Olgioduan atnv
Aopiki kar v Acia, waTte va emTeuxBei 0 otpatnyikég atdxo¢ TG TARPOUG KAAUWNG TNG TTEPIOXAS
MENA (Middle East & North Africa) kai va agiohoynBouv duvardtnteg dicicduong o€ véeg ayopég. To 9e
WCOCD Tou diopyavibnke otnv Abrva tov louvio Tou 2013, €dwoe ™ duvarétnta otn YApka va
utrodexBei Toug ava xwpa diavoueic kal GepUaTOAOYOUG WE TOug otroioug Adn cuvepyaletal oTo
£CWTEPIKO.

Téhog, n Pharma PLUS, Buyarpikr| etaipeia Tou Opilou TTapoxAg ECEIBIKEUPEVWY UTTNPEDIWY, KE OTOXO
N Onuioupyia evag 1oxupoU BIkTUOU Qappakeiwv oty EAAGda, To 2013 gTabepotoinoe Tov apiBud
ouvepyalduevwv eapuakeiwv o€ 100 avd tnv emkpdreia. Mapahinia, 31 amd autd oupueTeixav atnv
Altnon MetoxikoU Kegahaiou g etaipeiag mou ohokAnpwonke oTig 30 Auyouatou 2013, pe oTOX0
7600 TNV gvioxuon NG PEUOTOTNTAG yid TV TIEPAITEPW QVATITUEN TOU TIPOUNBEUTIKOU KEVTPOU
TTOPAPAPUAKOU Kal T dnuioupyia NAEKTPOVIKOU KATAGTAUATOG ToU BIKTUOU, 600 Kal TV EVioYUOn Twv
Oeapwy pETaEU eTalpeiag Kal @apuakeiwv. Ta @apuakeia Tou SIKTUOU, TP T OUVEXICOUEVN EvTOvn
Kpion TG ayopdg Kal Ty TTwan TwARoEwv oTa TepIoadTepa TN EANGdag, Tapouaiacav adénon Tou
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KOkAou epyaaiwv kard péao 6po 1,4%. Mo guykekpiuéva, aTnV KOATNyopia Twv TTOPAPAPUAKEUTIKWY
kOl KAAMUVTIKWV TTPOIOVTWY, onueiwbnke attnon kard 13,7% evw 0TV KaThyopia Tou Qapudkou
Twon 5,2%, oAU PIKPOTEPN ATTO TNV UTTOAOITN ayopPd.

Emiong, tov OktwpPpio 2013, 10 TpounBeuTikd KEVTPO TNG £TaIPEIOG EVIOXUBNKE e TNV €i00d0 VEWv
KwdIKWY, Je atroTéAeopa ol TTwAnoeIg va avéABouv o¢ €0,24 ekar., Tapouaialoviag aitnon kard 36%
o€ ox€an e Tov mpoutoAoyiopé. To 2013 Atav kai n xpovid g éviovng Trapouaiag ¢ Pharma PLUS
ota MME. Mpayuatotoinénkay diagnuioeis mpowbnTIKwy evepyeiwy 6 Qopég Péoa aTo £T0G TOOO OTOV
Kupiakdriko TUmo 0G0 kal 70 padioewvo, TTOU €ixav w¢ amoTéAegua Tnv avdamTugn NG KApTag
TTpovopiwy katavaAwth pluscard ¢ Pharma PLUS (mAéov apiBuei epioadtepa amd 175.000 pén)
KOl TNV GNUAVTIKF algnon MOKEYINOTNTAC OTA Qapakeia Tou dikTUou Katd 18,8%.

Ztov Touéa Tng diavoung, émou dpacTnplotoleital n Lavipharm Active Services (LAS), oi avTi€oeg
OUVONKeG TTOU €TMIKPATNOAV OTNV ayopd ka®' 6An T didpkeia Tou 2013, n peydAn kaBuoTépnon
TAnpwung Tou E.O.MN.Y.Y. Tpog 10 @apuakeia kal n peiwon MG QApUAKEUTIKAG dammavng, 6TTwS Kal
katd 10 2012, cuvéxioav va 0dnyouv Tnv eTaipeia oTn AMyn Guecwv LETPWV yia T Peiwan Tng €kBeang
NG atnv ayopd. O1 KIVAGEIS auTéS eixav aav amoTéAeaa To OpaCTIKS TTEPIOPIGHO O XAUNAG eV aAAG
ao@aAi KUKAO epyaciwy, BETOVTAG TNV ETAIPEIQ O ETOINGTNTA £V avapovr) Twv £CEAitEwy atnv ayopd
TOU QappdKou yevIKOTEPA. TauTéxpova, N eTalpeia avavéwae Ta AdN utrapxovTa cupBoAaia yia Tapoxn
utinpeaiwy diavoung mpog Tpitoug (3PL) Tpog TIC ouvepyaldueveS QGAPUAKEUTIKEG ETAIPEIES Kal,
EKMETAANEUOEVN TNV EPTTEIPIA TNG, TIG UTTOBOMES Kal TIC dUVATATNTES TG, OTOXEUEI VA TIPOCEYYIOEl VEES
OUVEPYOTiEG OTOV TOEA AUTO.

210 TTACicIo autd, ol TwAAceIg Tou Opihou Lavipharm emnpedoTnKaV GNUAVTIKA 0TI TN WEiwan Twv
TIMWVY TwV QApUAKwWY. ZUYKEKpIPEva, o Kikhog Epyaaiwv Tou Opihou diauop@wenke e € 30,1 ekart. To
TEPIBWPIO PIKTOU KEPDOUG TTAPOUCIAdE! Peiwan AMyw Tng avwtépw peiwaong. Ta AsiToupyika £60da
peiwdnkav katd 19,0%, wg amotéAeapa G ouvexoUg TTPOOTIABEIG TUYKPATNONG TOU KOOTOUS KAl
dlapopewdnkav o€ € 21,9 ekar. amd € 27,0 ekat. TV avtigToixn Tepaivr Tepiodo. Mapd Ta Tapatavw,
N WeyaAn peiwan Twy TwARcewv etmpéace To evotroinuévo EBITDA, 1o otoio diauop@wenke ot € (1
876) xIA. amd € 692 ekar. 10 2012. Agiler va onueiwBei 61, TTapa T CaIPETIKG BUTUEVES OIKOVOUIKO
mepIBAMov, 0 OuIhog peiwae TIC BAVEIOKES TOU UTTOXPEWCEIS. BTG, Ta evoTToInuéva ammoTeAéouaTa TTpo
@opwv diapopewdnkav oe nuiég € 11,3 exar. évavt {nuiwv € 10,6 ekar. 10 2012 kai (NI WETA OTTO
@dpoug Kal dikaiwyata peloyneioc € 13,1 ekar. évavtl {nuiwv € 7,6  €kaT. KATA TNV TIEPOIVA
avTigTolxn Tepiodo.

Ooov agopd oTa oIKovopIKA Peyédn TG UnTpIKAG eTaipeiag Lavipharm A.E., agilel va anueiwbei 611 10
2013 n Eraipeia karéypawe peiwon oTig egaywyég katd 16,47% o1 omoieg avAABav ot € 9,28 ekar. améd
€ 11,10 ekart. 70 2012. O Kukhog Epyaaiwv g Etaipeiag diapgopewenke o¢ € 33,09 exar. évavrl € 39,1
Tou 2012, Kupiwg Adyw TG ueiwong Twv TIYWV TIWAACEwV oTov KAGBO @apudkou. Ta Mkt
AmoteAéopara avépyovtal o€ € 9,93 exkar. amod € 12,00 1o 2012. To EBITDA avAABe ot € (4,63) ekar.
évavtl € 3,94 ekar. 10 2012. Téhog, TTapd Tnv eha@pd aucnon Twv OAVEIOKWY UTTOXPEWOEWY, Ta
XpnuaTooikovopikd €¢oda ueiwdnkav katd 10,0% wg amotéAeoua g BeTikng avadiampayudreuong
TOU KOGTOUG dAVEIOHOU.

ZHMANTIKA FrETONOTA META TH AH=H THZ XPHZHZ 2013

Aev umdpxouv ONUAVTIKG yeyovoTa HETA Tnv nuepopnvia tou loohoyiopou, mou Ba mpémel va
avapepBoly.



KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog extiBetal oToug TTapakdTw Kivouvoug:

MoTwTIkOG Kivouvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Emixeipnuarikoi Kivouvol
Aermoupyikég Kivouvog

MoTwriKég Kivduvog

MoTwTIkdG Kivduvog eival o Kivduvog {nuiag ot TTEPITTWEN TToU Evag TEAATNG 1) TPITOG 0€ guvalAayr
XPNUOTOOIKOVOUIKOU WEGOU Oev EKTTANPWOEI TIC CUMPATIKEG TOU UTTOXPEWOEIS Kal OXETICETaI KATA KUPIO
AGYO e TIG aTTaITACEIS aTmd TIEAATEG Kal TV XOPAYNON XPNUOTOOIKOVOUIKWY EYYURCEWV € BUYATPIKEG
ETQIPEIEC.

Me Bdon v mOTWTIKA TONTIKA TToU €xel BeaTrioel 0 Opihog, kGBe véog TreAATNG eGeT@leTan  yia TNV
TIGTOANTITIKA TOU IKaVGTNTa TIPIV Tou TTpoTaBouv o ouviiBeic dpor TAnpwiwy. MaoTwrikG 6pia opidovTal
yia KGBe TEAGTN, TO OTTOIC AVTITIPOCWTTEUOUV TO WEYIOTO avoIXTO TTOGO TTOU PTTOPET Va EXEI XWPIG va
arrarteital éykpian amd mv Oikovouikh AiebBuvaon kai Ta otroia emaveeralovial o€ Taktd diaoTtiuara. O
Ouihog kai n Etaipeia kataywpoUv TPOBAEWN aTTOPEIWGNG TTOU AVTITIPOCWTTEUE! TV EKTIUNGN TOUG YIa
{nuiec o€ oxéan pe Toug TIEAATEG Kall TIG AOITTEC ATTAITACEIG.

H oAk Tou Opidou gival va TTapEXOVTal XPNUATOOIKOVOUIKEG €yYUROEIC WOVO aTTd UNTPIKEC TTPOG
Buyarpikég eTaipeies. Kata my 31 Aekepppiou 2013, o1 eyyunoeig TTou ixav xopnynoei kar ekkpepoly gival
o1 €¢AG:

a) eyyunon ¢ Lavipharm A.E. umép g Buyatpikrg g Lavipharm Corp. ogou 5,0 ekart. Aohapiwv
HIMA (31 Aekepppiou 2013: 5,0 ekar. AoAapia).

B) eyyunon Tng Lavipharm Active Services mpog v KaBdha QPappakeutiki AE, guvohikol mooou
Eupw 5,4 ekar. (31 Aekepppiou 2013: Eupw 5,4 ekar.), atmd 10 OTT0i0 N EKKPEUNG OPEIAR TIPOG TO TIOTWTIKO
idpupa avépxetal ag Trepitou 280 XIA. Eupw. Znueiwvetal 8T n ouykekpigévn eyyinon eixe 60Bei katd 1o
diaoTnua ou n KaBdha GapuakeuTtikr) AE rrav Buyatpikr e Lavipharm Active Services.

H AoyioTiKi agia Twv XPNHUOTOOIKOVOUIKWY CTOIXEIWV EVEQYNTIKOU QVTITTIPOOWTTEUEN T PEYIOTN TTIBavA
¢€kBean Tou Opidou kal TG Etaipeiag aTov maTwrikd Kivouvo.

KivBuvog peuoTotnTag

O kivbuvog peuaTétnTag cuviotaral oty aduvauio TG Etaipeiag kai Tou Opihou va eKTTAnpWGOLY TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6Tav autéG Afyouv. H TTpoaéyyian Trou uioBetei n ETaipeia kai o
Ouihog yia Tt dlaxeipion g peuaTétnTag gival va dlac@alifouv, 600 yivetal TTepIoadTepo, 6T TavTa Ba
EXOUV OPKETA PEUCTOTNTA VIO VA EKTTANPWVOUV TIC UTTOXPEWOEIS TOUG OTAV QUTEG Afjyouv, KATw ammd
ouvBeic aAa Kal g€ BUOKOAEG CUVBRAKES, XWwPIG va ugiaTavTal W ammodekTES (npieg 1 va diakIvOuveUETal
n @nun g Etaipeiag kai tou Opilou.

Fa Tv amoguyn Twv KIVOUvwy peuaTtotntag, n Etaipeia kai o Opihog dievepyolv TpdBAEYN TAPEIOKWY
powv yia Tepiodo £Tou¢ KOTA TN OUVTAEN TOU €TACIOU TIPOUTIOAOYIOMOU, Kal pnvidia KUAIGUEVN
mPORAeYn €vog Prva, €101 WOTE va e¢ao@alifouv 611 dlaBéTouv apkeTd Tauelakd dlabéoiya yia va
KOAOWOUV TIG AEITOUPYIKEG TOUG OVAYKEG, CUPTIEPIAAUBAVOPEVNG TNG KAAUWNG TWV XPNUATOOIKOVOHIKWY
UTTOXPEWOEWV Toug. H TOAmIKA autr &€ AauPdaver umdyn G Tn OXETIKA €midpacn amd akpaieg
ouvBrkeg TTou Bev UTTopoUV va TTPoBAE@BoUV.

EmmpoaBétwe, n Etaipeia kai o Ouihog diatnpolv ypaupés TrioTwong pe ouvepyaldueveg Tpameles. O
TapaTmdvw YPappES ToTwong EMBAPUVOVTAI PE KUPAIVOUEVO ETTITOKIO TTAEOV TOU TrEPIBwpiou kEPOOUG
TWV TPATTEWY KOl PEPOG QUTWV KAAUTITOVTAI E EUTTOPIKES aTmaITiaEIg, opodAoya EMnvikoU Anpoaiou,



HETOXEG BUYOTPIKWY ETQIPEIWV KAl TIPOONHEIWTEIS ETTI EVOWUATWY TTayiwv aToixeiwv. Mepaitépw avéiuon
Y10 TOV KivOUVO PEUOTOTNTOG TIAPEXETAI OTIC ONMEIGEIS TWV ETHOIWVY OIKOVOUIKWY KOTAOTATEWY.

Kivduvog auvlnkwv ayopdg

O kivduvog ouvBnkwv ayopdg cuviotatal aTov Kivduvo aAAaywv TIHWY, OTTWG of GUVAAAYUOTIKES
I00TIWiES Kal Ta TOKIA, TTou eTnpeddouv Ta amoteAéapara Tng ETaipeiag kai Tou Opihou 1 v agja Twv
XPNHOTOOIKOVOUIKWY Toug péowy. Me e€aipean tov utoduiAo oty Auepikr, 10 aUvoAo OXedOV Twv
ouvaMaywv Tou Opihou pe Xwpes k10 EAGDag dievepyeital pe Baon 1o Eupw. Emmpécbera, n
Eraipeia dev umokerral o€ guvaAAayuaTiké kivduvo 6cov agopd TIC OAVEIOKEG TNG UTTOXPEWOEIS
dedopévou 0TI To GUVOAS Toug gival o€ Eupw.

O «ivduvog auvbnkwv ayopds ouvioTaral emiong oTi¢ aAayég aTnv TTOAITIKY Twy darmavwy oTov Topéa
¢ Yyeiag, Tou odnyei Ot WEIWOEIC OTIC TIUEG Twv @apudkwv, aMayéc otn etk AioTa
aTTo{NUIWVOUEVWY  GUVTOYOYPAQOUUEVULY QaPHAKWY, ETIBOAR EKTOKTWY @Opwv n/Kal EICQOPWY Twv
QUPUAKEUTIKWY ETAIPEIY, OATIEQYIEG OTO XWPO TwV QOPUOKEIWV n/kal QAPPAKATIOBNKWY, K.d., TTOU
gmnpeadouv  apvnTik@ TIC TIwWAACEIC kal Ta amoteMéopata Twv  eraipeiwv Tou  Opidou  TTou
dpaaTnpiotololvTal aTnV EyXWwpla ayopd.

O Ouihog kar n Etaipeia xpnuatodotolv Ti¢ £mevdUCEIS TOUG KOBWS Kal TIC AVAYKEG TOUG G€ KeQAAaia
Kivnong péow Tpamedikol davelouou, Pe amotéAeoua va emBaplivouy Ta amoteAEGUaTd TOUuG e
XPEWOTIKOUG TOKOUG. AuEnTikéG TAOEIC OTa EMITOKIA Ba £x0uv ApVNTIKA ETTITITWON O0Ta amoTeAéouaTa,
kaBw¢ n Etaipeia kar o Ouihog Ba empBapuvovtal e emmAéov kbéaTtog daveiopou. H ETaipeia kai o
OpiAog bev XpnCIUOTIOIO0V TTAPAYWYA XPNHATOOIKOVOMIKA TTpoiovTa Kal Péaa avTioTaBuiong Kivoivou
WOTE VA DIAKEIPITTOUV TOV KiVOUVO TWwV ETTITOKIwWV.

Emixeipnparikoi Kivéuvol

MEpav Twv avwTéPw TIEPIYPAPOUEVWY KIVOUVWY OUVBNKWY ayopdc, yeyovog TToU HTTOpEi, a€ 0,TI apopd
TIC MEIWOEIC TWV TIWY, VA ETTNEEACEI apvnTIKA Kal TN d1audpewaon Twy TIHWY TwY TTPOIGVIWY NS
Eraipeiag oTig Eupwaikéc ayopég, Tuxdv €mITTAOKEG /KAl N Un QVEUPEDN XPNUATOdOTNONG YId TN
Lavipharm Corp aTi¢ HIMA evéxouv Bavo emmixeipnuaTikd Kivduvo, Tapdti ektipdral 611 dev Ba £xel
OUCIOCTIKA apvnTIKA €TTiIGPACn oTa amoteAégaTa Kal oTa idia kepdAaia Tng Etaipeiag kai Tou Opikou
o€ TepiTTwaon diaypa@hg g dpaatnpidtnrag autic oTic HIA.

A&1Toupyik6g Kivduvog

Aeimoupyikés kivouvog eivar o kivduvog g dueong f éuueonc ¢nuiag mou TTPOKUTITEl ammd aiTieg TTou
oxetiCoviai ye TI¢ dladikaagies, To MpoowTikd TG Etaipeiag, v texvoAoyia kai TIg UTTOdONES, kaBwC
kar amd efwrepikoUs Tapdyovieg (TAnV Tou TOTWTIKOU KIvOUvoU, TOU KIVOUVOU Qyopdg Kal
PEUOTATNTAG) OTTWG AUTEC TTPOKUTITOUV ATTO VOWIKEG KAl KAVOVIOTIKEG OTTQITACEIC KAl TO VEVIKWG
OTTOOEKTA TTPOTUTIA ETAIPIKAG CUMTTEPIPOPAC. AEITOUPYIKOI KivOUVOl TTPOKUTITOUV aTrd T0 GUVOAO Twv
epyaoiwv ¢ Etaipeiag. Z16x0¢ Tn¢ Etaipeiag ivar n diaxeipion tou Asitoupyikol KivoUvou, 101 WOTE
va ammo@euxBei 0 Kivduvog OIKOVOUIKWY {nuIwv kail TIPoaBOoArS TS eAUNG Tns ETaipeiag.

Ma 1 dlayeipion Tou Asitoupyikou KivdUvou éxouv BeommoTei yevika TrpoTuTIa OTTWG  KOTAAANAOG
dIOXWPIONOS Twv  KaBnKkOVTWY, Oupewvia kal TapakoAoubnon cuvaAaywv, CUUPOPOWOn KE
PUBIOTIKEG KaI AMAEG VOUIKEG OTTAITAOEIG KATT.

AIAXEIPIZH KEQAAAIOY

H moAimikiy Tou AioikntikoU ZupBouliou ¢ Etaipeiag ouviotatar otn diampnon o€ Pakpotpdbeao
opiovta piag 1oxupng Baong keahaiou, woTe va €Eoo@aAifeTal n eumOTOOUVN TWV ETTEVOUTWY,
MOTWTWV Kal TNG ayopdg atnv ETaipeia kai va emtpémel T PEAAOVTIKY QvaTITUgn Twv dpacTnpIoTATWY
mg.

To AioiknTikd ZupPoUAio g Etaipeiag mapakoAoubei Ty amddoon Tou GuvOAOU TwV ETTEVOUMEVWY
kepaAaiwv oToxevovtag oTn BeAtioToToingr) ™G, WOTE va e§aoaifeTal n duvardtmTa diavoprg
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pepioparog atoug Metdyoug e Etaipeiog ouuguwva pe Ty 10xUouca vopoBeaia, Kabwg kai n duvardtra
eCUTTNPEMONG Twv davelakwy TG utroxpewaewv. ETmiong, n eMnvikA etaipikf vopoBeaia TpoAETTEl TNV
UTTOXPEWTIKI KPATNON TOKTIKOU ammoBepaTikol €Tnaiwg, Tn dlavopn pepiopartog Kabwg kai T diathpnon
TOU Uoug Twv I1diwv Kepahaiwv ¢ ato 50% TOUAGXIoTOV TOU KaTOBEBANUEVOU PETOXIKOU KEQAAQIOU.

H emdpkela Tou kepahaiou Tapakohoubeital pe 1o deiktn péxAcuong, Kabapds Aaveioudg/Acitoupyikd
képdn PO POpwY, TOKWY kal arrooBéacwy (EBITDA).

H duvarétnTa ¢umneétnong Twv dAVEIOKWY UTTOXPEWOEWY TTapakohouBeital pe 1o Beiktn, Aciroupyikd
képdn PO POpwv, TOKWY kai amoaPéacwy (EBITDA)/KaBapoi xpewaTikoi T6KOI

Aev utipav arayég oty TTpoatyyian Tou ulobeTei n ETaipeia oxetikd pe T diayeipion kegahaiou kara
1N didipKela TS XProng.

NPOOMTIKEZ

H cuvexi{ouevn kai katd 1o 2013 ouppikvwan dpactnpioTATwy o€ KABE emitedo ETANEE anUAVTIKA TO
oUvoho TTAéov Twv emmixelpioewv oTnv EAANGSA. H dpapartiki peiwan TS @apuakeuTikig damdvng, ol
ETAVAAQMPBAVOUEVEG OTTEPYIES, OI TTEPAITEPW WEIWTEIS TIMWY TWV QOPUOKEUTIKWY TTPOIGVTWY TTOU
TTIPOKAAECAV TTEPQITEPW QAVATPOTIEG OTO XWPO TNG UYEiag, €mmnpéacav apvnTiKA Kal TOUG TOMEIS
dpacTnpiotoinong ¢ Etaipeiag oy eyxwpia ayopd. O atmmog XApAKTAPAS TWV QOPHUAKEUTIKWY
TTPOIGVTWY, T0 auaTnpEd pubuioTIkG TAGiCIo TNG ayopdg pe Biatateic Tou kabopi{ouv avaAuTikG TV
Tapaywyn, v adeioddtnon, v TIHoAdynan, T d1GBean kal TNV aTmolnuiwan Twv QOPHUAKEUTIKWY
TTPOIGVTWY KABWG Kal TO YEYOVOS TNG OXETIKAG EUXEPEIOG GTNV ATTOTUTTWON TNG GAPHAKEUTIKAS dATTAVNG
—o¢ avTiBeon e Tig uTTOAOITTEG dATTAVES UYEIOG- EXOUV 0ONYATEI OE AUENMEVES TTIETEIC OTO GUYKEKPIUEVO
KAGOO, HEGW AUOTNPWY KAI XPOVODIAYEYPAUPEVWY OTOXWV TIEPIGTOANG TG PAPHAKEUTIKAS dATTAvNG.

Ze QUTO TO OIKOVOMIKG Kal ETTIXEIPNUATIKG TTAQiCI0, OTTOU ETMIKPATE TITWON TG KATAVAAWONG Kal
aufavopeveg TECEIC aokoUvial TOOO OTOUG OIKOYEVEIAKOUG OO0 KOl OTOUG ETTIXEIPNMATIKOUC
mpoUTToAoyIGHOUC Adyw EAAEIPNG peuaTdtnTag, aTdyog Tng Aloiknong g Etaipeiag Atav va emdeitel
TTPOCOPHOCTIKOTNTA KAl EVEAISia, TTpoaNnAwWEVN aTOV OTpaTNYIKS GXESIOTHO TNG.

210 TAaioio autd, o1 otdxol TN ETaipeiag Tou dlauop@wlnkav yia 1o €MOUEVO TPIETEG TTAGVO,
ouveyiCouv va ETTIKEVIPWVOVTAI @) OTNV TIEPAITEPW EVIOXUON TNG EGaywyIKAG dpaCTNPIOTNTAG TTOU EXEI
dpopoAoynBei Ta TeAeuTaia xpdvia, ue aTéx0 T dicigduan Twv BIadEPUIKWY TTPOIOVTWY 1diag avaTTuéng
otV Taykéapia ayopd, B) otn diatipnon aAAa Kai evioxuan Tng Bang kail Twv PePIdiwv ayopdg Trou
ndn karéxel otnv EAAGGa kar v afiomoinon ouvepyaaiwv yia TV ElgOywyr VEwv, ETIAEKTWY
TPOiGVIWV 0t BepameuTikéG Karnyopieg, émou Adn dpactnpiomoigital e emruyia, OTwe Tng
kapdiohoyiag, Tou KNZ, Tng oykoloyiag Kal TG QVTIMETWTTIONG TOUu XPOviou T6vou, Y) aTnv
EKMETAAAEUDT) TV GUYKPITIKWY TTACovekTnudTwy utrodopns Tng LAS, ue Baon ta véa dedopéva tng
ayopds OTw¢ autd guvexws diapop@wvovTal, Kai 8) GTnV ETTEKTACN KAl 10XUpoTToinon Tou dIKTUou
@apuakeiwv Pharma PLUS pe Tv elgaywyr vEwV Kal KAIVOTOPWY £QAPUOYWV.

H emiteun Twv Tapamavw otoéXwv TPoadidouy VEEC duvATOTNTEC eviaxuang Twv HePIdiwv ayopdg TTou
n Eraipeia karéxel oc EANGSa kai dibvig aANG kal avedou TwAoewv pEoa oe éva avtigoo
ETTIXEIPNHATIKG TIEPIBAANOVY.

2¢ pEoo-JakpoTrpdBeao opifovTa, Kal e yVWHOvVa TN Guvexr ouykpdtnon €¢ddwy, Tnv amAotroinon
Twv dopwv OMA Kal Tnv oToxeupévn avamTugn g Etaipeiag kai AapBavovrag umdyn Tig 1diaitepa
apvnTikég olkovopikég auverkeg atnv EMGda, n Lavipharm mrpoxwpd e TTPOOEKTIKG OXedIAONO O€
OAEC TIC OTTAPAITNTEG EVEPYEIES, HE GTOXO APEVOS TNV TIEQAITEPW AVATITUEN Kal edpaiwon TG Béong Tng
oTn d1ebvr ayopd, ageTéPou TV eVOUVAPWGN TNG EMTTOPIKAG TTapouaiag TG aTnv EANGda.



ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENON NMPOZQMNON

O1 ouvaMayég ¢ Etaipeiag ue ouvdedepéva pe auti mpécwta katad v éwvoia tou AAM. 24,
EPQAVICOVTal OTOV KATWTEPW AVAAUTIKS TTivaKA:

(moad o¢ yhicdeg €)
EZ0MA EZ0MA AI'IAI:HZEI YNOXPEQZEIX

, , . | Ayopég , , .
; Nuwhjoerg | NuwAjoeg | Aoimd | Xpnp/ikd | Ayopés | Ayopég [ Xpnuixa
Eooba Ayabav | Ymnpeowwv | Ecoda | ‘Eooda I'Isploum’qu Epmitwv | Ymnpeoiav o ‘E¢oda

v Droryeiwv

Lavipharm Hellas A.E. 267 1.126 3 13141 10 6.461
Castalia Lab. Dermat. A.E. 13 61 6 188 128
Pharma Logistics A.E. 244
Pharma Plus A.E. 105 4 93 9% 1.265
Lavipharm Active Services A.E. 4 66 7% 1 9.086
Kapara Qapuaxeutic A E. -
L.A.S. Bcaoarovikn M.ENE. 19
Npioa GapyakeuTk 2 4
LAS. Tidrpa 4 5
Lavipharm Limited 20
Laboratoires Lavipharm S.A. 1.215 2 127 1.332 6.144
Lavipharm Sl 1.013 491
Lavipharm Corp 14 500 536 4785
Lavipharm Laboratories Inc 16 3 58 82 A
Hitex 4 -
Lavisof 4 339 1.667
Afantis 3n
Telmar 1 12
Eastern Europe 1
Lavico Inc 42 4
Lavipharm Group Holding 51 189
Nomd ayen(opeva péAn - - - 514 160 3 17116

24189 1.402 134 593 13.358 1,024 750 27 25,666 8.472

TéAog, o1 apoIBEC Twv PeAwv Tou AloiknTikoU ZupBouhiou kal Twy diEUBUVTIKWY aTeAeXwV TG ETaipeiag
katd v Tepiodo 1/1-31/12/2013 diapopewbnkav ae Eupw 1 872 IA., evw o1 avtioToixes Tou Opilou

o€ Eupw 3 265xIA.

Malavia, 31 Mapriou 2014
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ENEEHTHMATIKH EKOEXH TOY AIOIKHTIKOY IYMBOYAIOY
Kar' apBpo 4 map. 7 kai 8 Tov v. 3556/2007

H mapoUoa emegnynuartiki ékBeon Tou AloiknTikoU ZupBouliou TTpog T TakTIKA Mevikh LuvéAeuan Twy
petdxwv TG etaipiag «Avwvuun Eumopikh kai Biounyaviki ETaipia QapuakeuTikwy, XnuikKwv Kal
KaMuvtikwy Mpoidviwy Lavipharm A.E.» Trepiéxel avaAuTikEC TTANPOPOPIES AVOPOPIKA LE Ta {nTHUATA
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AiapBpwon Tou eTOXIKOU KePaAaiou Tng ETaipiog

To petoxiké kepdhaio ¢ Lavipharm A.E. avépyetal oe revAvTa £va ekatoupUpia oydovTa pia XIAIGadeg
Tp10vTa (51.081.030) Eupw, diaipoluevo e Tevivia éva ekatouuiplia oyddvra pia xIAiddeg Tpidvra
(51.081.030) koIvEG OVOUOOTIKEG HETA WAPOU HETOXES, OVOUAOTIKAS agiag evog (1) Eupw n kdBe pia. O
petoxé¢ ¢ Etaipiag eivar eionyuéveg mpog Olampayudreuon oty Ayopd Agiwv  (Katnyopia
«EmITAPNONG») Tou XpnuatiaTnpiou ABnvwv.

Ta dikaiwpara Twv PeToxwv g ETaipiag mou rnyédouv amd tnv peETOXr TG €ival avaioya e T0
TT0000TO TOU keQaAaiou, ato omoio avriaToixei n katafefAnuévn agia g WeToxns. KaBe petoxn
Trapéxel 6Aa Ta dikalwpata Tou TTPoPAETTEN 0 VOpOG Kal To kataaTatikd Tng ETaipiag, kai £1dikdTepa:

» 70 OIKQiwpa €T TOU PepiopaTog amd Ta eTAaIa 1 Ta KaTd Tnv ekkabdpion képdn ¢ ETaipiag.
Mépiopa dikaioUtal kdbe WETOXOG, O OT0IOG avagépeTal aTo Tnpoluevo amd v Etaipia
MNTPWO MPETOXWV KATA TNV nUEpoUnvia Tpoadiopiopol dikaloUxwy pepiouatog. To pépiopa
KGBe peToxG KataBaAAeTal aTo péToxo evidg 800 (2) pnvwv amod TV nuepopnvia g TAKTIKAS
FeVIKAG ZUVENEUDNG TTOU EVEKPIVE TIG ETACIEG OIKOVOUIKES KaTaoTAoelg. O TpdTTog Kal 0 TOTTOG
kaTaBoAf¢ avakoivwveral péow Tou Tumou. To dikaiwpa €iompagng Tou pePIoHATOC
TTapaypAPETal Kal TO avTioTOIXO TTOO0 TIEPIEPXETAI OTO AnNU6aIo PETA TV TTAPEAEUDT 5 eTwy
ato 10 TEAOG TOU £TOUC, KATA TO OTTOI0 EVEKPIVE TN DIAVOUI) Tou N MevIKA ZuvéAeuan.

» 710 dIKaiwya avaAnyng TG £1I0Qopdag kard Tnv ekkabapion, A avtigToixa, g amdofeans
KeQaAaiou TTou avTiaToIxei oTn WeToXN, €pOTOv auTé amopaalabei amod T Mevikr) ZuvéAeuan,

» 70 diIKaiwya TTPOTiUNoNnG o€ kGBe algnan Tou peToxIKoU ke@aAaiou TG ETaipiag pe ueTpnTé Kai
TNV avaAnwn VEwV JETOXWVY,

» 710 OIKaiwpa AMyng avTiypa®ou Twv OIKOVOMIKWY KATAOTACEWV KOl TWv €KBECEWV Twv
OPKWTWV EAeYKTWV Kai Tou AloiknTikoU ZupBouAiou TG ETaipiag,

» 710 dikaiwya oupueToxns otn Tevik Zuvéheuan, 1o omroio efeidikeueTal ota €EAG ETIMEPOUG
OIKAIWPATA: VOUILOTIOINONG, TTOPOUCIaS, CUPHETOXAS OTIC GUCNTATEIG, UTTOPOAAG TTPOTACEWY
o¢ Béuara TG nuepnaiag dIATaLNG, KATaxweNong TWV ATTOWEWY GTA TIPAKTIKA KAl WrjQou.

» H Tevikq Zuvéheuon Twv PETOXWV TG ETaipiag diampei 6Aa 1a dikaIWUaTa TG Katd TN
didpkeia TG ekkabBapiong (oUpewva e Ty TTapayp. 1 Tou dpBpou 36 Tou KaraoTarikol Tng).

H €uBlvn Twv petdywv TG ETaipiag mepiopidetal oTnv OVOPACTIKA Agial Twv UETOXWVY TTOU KATEXOUV.
B) Nepropiopoi otn petaBifaon Twv peroxwv Tng ETaipiag

H petaBifaon Twv petoxwv g Etaipiag yiverar 6mwg opidel o NOpog kai dev ugioTavtal ek Tou
KOTaoTaTIKOU TNG TIEPIOPIOKOI 0N eTaBifaan Toug.
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Y) INPAVTIKEG OUECES ) EPPECEG CUHMMETOXEG KOTA TV évvola Twv GpBpwv 9 éwg 11 Tou v.
3556/2007

Tnv 31.12.2013 o1 kaTwTéEPW PETOXOI KATEIKAV TTOOOCTO WEYAAUTEPO TOU 5% TOU GUVOAOU TwV
dikaiwpatwy g Etaipiag:

O k. ABavaaiog Aapidag, Mpoedpog Tou AloiknTikoU ZupBoudiou kar AleuBivwv ZUuBoUAOS TG
Eraipiag karéxel moooatd 12,28%, o etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gup@epdvTwy Tou 18iou katéxouv ToooaTd 21,86% kai 18,30% avrigToiya.

0) Metoyég Trapéxouoeg 101K dikaiwpaTa eAéyxou

Aev uvgioTavtal peToxés NG ETaipiag mou TrapExouv OTOUG KaTOXOUG Toug €IdIKA OlkaiwpuaTa
eAéyxou. E1dIkd dikaiwuaTa eAEyXOU EXOUV JETOXOI TTOU GUYKEVTPWVOUV KAt eAAXIOTO Ta TTOCOOTA
mrou TipoBAETovTal ota Gpbpa 39 kai 40 Tou K.v. 2190/1920, aUuwva WE TIG EKEI AVAPEPOLEVEG
TTPOUTIOBETEIC.

£) Nepropiopoi oTo diKaiwpa YRQou
Aev mrpoBAETTovTal 070 KaraoTtaTikdé g ETaupiag mepiopiopoi Tou dIKAIWUATOS WHGOU TIoU
amoppéouV atmo TIG JETOXEG TNG.

0T) ZUHQWVieg PETOXWV TnG ETaipiag

Aev eival yvwot otnv Etaipia n Umapén oup@wvity PETAEy Twv PETOXWV NG, Ol OTTOiEG
OUVETTAYOVTAI TIEPIOPICHOUG OTN WETARIBacN Twv PETOXWY TNG A OTNV AOKNON Twv JIKAIWUATWY
WRQOU TToU aTroppéouv atd TIC YETOXES TNG.

() Kavoveg d10pIopoU Kal avTIKOTAOTAONS HEAWVY A.Z. KOI TPOTTOTIOiNGNS KATAOTATIKOU

To KatagTatikd g Etaipeiag (Gpbpo 9), TpoAETEl yia To SIOPITUO KaI TRV AVTIKATACTOON Twv
peAwv Tou AloiknTikoU ZupBouAiou Ta €€AG:

a) H Etaipeia dioikeital amd A.Z. amapnifouevo amo Tpia (3) éwg evvéa (9) uéAn ekheydueva amé
Fevik Zuvéheuon Twv Metéywy. Méhog Tou AloiknTikoU ZuuBouAiou ummopei va eivar kal vouikd
mpdowTro. H Bnteia Twv pedwv Tou A.Z. gival TPIETAG Kal duvaral va TrapateBei péxpl v TakTIKA Mevikn
Zuvéheuan Trou Ba eyKpivel TIG ETATIEC OIKOVOUIKEG KATAOTATEIC TOU £TOUG AREEwe TG BnTeiag Tou un
duvapevn TAvTwg va utrepPei TNV TETpacTia. ZUPPouAol Twv omoiwv N Bnteia éAnge, eival TavToTe
emavekAEEIOI kal eEAeUBEpa avakAnToi.

B)Ze mepitrTwon Tapaitmang, Bavarou f pe omoiovdToTe GAAo TpOTTO amWAEIAg TNG 181GTNTAG PEAOUG 1)
peAwv Tou AloiknTikoU ZupBouAiou, Ta uTTOAOITTA PEAN PTTOPOUV, KATA TNV KPIOT) TOUG, EITE VO EKAEGOUV
véa WEAN o€ avTikardoTaon pehwv Tou Trapartienkav, TéBavav fj amwAeoay Ty 1016TNTA TOUG e
otrolodrmote GAo TPOTIO, €iTe va guvexioouv Tn dlaxeipion Kal TNV eKTTpoowTnan TS ETaipiag kai
XWPIC TNV avTIKATAGTAON Twv EAEITOVTWY WeAWY, EQOTOV Ta evamopeivavTa PEAN eivar TouhdiaTov €1

(6).

y)2e TEpiTITWOoN 1ou Ta PEAN Tou AloiknTIKoU ZupBoudiou peiwBouv Katw amd £§1 (6), To AloIknTIKG
ZupBoUAIo uTToXPEOUTAI VO EKAEEET QVTIKATOOTATES YIa TO UTTOAQITTO TNG BnTEiag Tou PEAOUG A Twv eV
TT0U avTIKaBioTavTal TOUAGYIoToV PEXPI TOU apIBuoUl Twy £C) (6).

O)H amoégaon g ekAoyrng umoBdMetal atn dnuooidtnta Tou apBpou 78 Tou KN 2190/1920, dtwg
ekdoToTE I0XUEL, KAl avaKkoIvwveral amd 1o AloIknTIKG ZupPoulio oTnv apéowg Tpooexn levikn
ZuvéAeuon, n OTToi0 PTTOPE VA QVTIKATOOTACE! Ta eKAeyEvTa PEAN, akoua KiI av dev Exel avaypagei
OXETIKO Bépa aTnv nuepnola didragn.
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O1 kavoveg Tou TpoPAETTEl TO KataaTaTiké TG ETaipiag yia tnv Tpotrotmoinon Twv diatagewy Tou
dev diagopoTrololvTal amé Ta TpoPAeTTOMEVa aTov K.v. 2190/1920, wg 10X Uel.

n) Appodidtnta Tou A.Z. yia TRV ékSoon vEwV A yia THY ayopd 18iwv ETOXWY

1. Z0uowva Pe TIg dlatagei Tou dpBpou 13 map. 1 oToiy. B) Tou K.v. 2190/1920, 10 AloiknTikd
ZuppoUAio TG ETaipiag éxel To dikaiwpa, KATOTTIV OXETIKAG amo@aang TG MevikAg ZuvéAeuong Trou
umrékeital oTig diatutwaoelg dnupoaidtnTag Tou dpbpou 7@ Tou Kk.v. 2190/1920, va autdvel 10
HETOXIKO Ke@OAaIo TG ETaipiag pe Ty €kdoan VEWV PETOXWY, e amrodQaat| Tou TTou AapBaveTal e
mTAcioyn@ia ToulayioTov Twv dUo TpiTwy (2/3) Tou GUVAAOU TwV HEAWY TOU. ZTNV TIEPITITWGT AUTH,
T0 YETOXIKO KeQOAQIO PTTOPEi VO autaveTal pExpl To Tood Tou Kepahaiou Trou gival kataBeBAnuévo
KaTd TNV nuepopnvia mou xopnyriBnke ato AloiknTiké ZupBouAio n ev Adyw etouaia amo Tn Meviki
Zuvéheuan. H we avw eGouaia tou AloiknTikoU ZupBouhiou umropei va avavewveral amo Tn Feviki
ZuvéAeuan yia Xpoviké diaoTnua Trou dev uTrepPaivel TV TTEVTOETIA yia KGBE avaveéwan.

2. X0pgwva Pe TI¢ diatéeic Tou dpBpou 13 Trap. 13 Tou K.v. 2190/1920, e amdpacn G MevIkrg
Zuvéheuang, TTou Aaupaverar Pe augnuévn amapTia Kai TAEloyn@ia oUUQwva pe TIG dIATAEEIS Twv
apBpwv 29 map. 3 kai 4 kar 31 map. 2 Tou K.v. 2190/1920 ptopei va Beomobei TPOYpaupa
0168eang peToxwv oTa péAn Tou AloiknTikoU ZupBouliou kail o TpocwTTikd TG ETaipiag, kabwg
KOl TwV OUVOEDEUEVWV |E AUTAV ETAIPIWY, HE TN HOPPRA JIKAIWPATOS TIPOAIPECNS AYOPAS HETOXWY
Kotd TOoug €IBIKATEPOUG OPOUG TNG amoOQACNG aUTAG, TEPIANYN TG OTToiag UTTOKEITAI OTIG
dlatutiwaelg dnpoaidtnrag Tou apbpou 70 Tou K.v. 2190/1920. H amdpaan Tng MevikAg ZuvéAeuang
opicel, 10iwg, Tov avwTaTo apIBud PEToXwy TTou UTTopei va ekdoBouv, 0 0TToiog BACEl Tou VOUOoU dev
ptropei va utrepBaivel 10 1/10 Twv uQIoTAUEVWY JETOXWY, av oI dIKaloUxol aoKAaouv 1o diKaiwpa
ayopdg WeToxwy, TNV TIUA Kal Toug dpoug d1GBeans Twy PETOXWY aToug dIkaiouxoug. To AIoIKNTIKO
ZuppoUAio, pe amoeact) Tou, pubuiCel kKGBe AMn oxeTik AetrTopépeia, Tou Oe puBpileTal
O1aQOPETIKA aTrd TN IeviK ZuvéEAeuan, €kOIdEI TO TTIOTOTIOINTIKG QIKAIWHATOG AYOPAC LETOXWY KAl
ek0idel Kal TTapadidel PEToXES aToug dIKaIoUXoug, TTou doknaav 10 dIKaiwud Toug, autavovTag
avTioTOIXa TO WETOXIKO KEQAAQIO KOl TTIGTOTIOIWVTAG TN OXETIKA augnon autol oUpQwva WE Ta
opi{oueva ato Gpbpo 13 map. 13.

3. Zougwva pe i diarageig Twv mapaypdewy 1 £wg 9 Tou dpbpou 16 Tou K.v. 2190/1920, dTwg
TpOTTOTTOINBNKE KO 10XUEl, N ETaupia pmopei, he amoéeaon g MevikAg ZuvéAeuong Twv pETOXWY
NG, VA ATTOKTACEI idIEC LETOXES, N idIa 1) PE TTPOCWTTO TO OTT0I0 EVEPYE OTO Gvoud Tou AAAG yia
Aoyapiaopd g péxpl moooaTol 10% Tou KaTaBeBAnpévou PETOXIKOU KEQOAQiOU TNG, KalI JE TOUG
€101kGTEPOUS Bpoug Kai dladikaaieg Twv w¢ dvw Tapaypdewy Tou apBpou 16 Tou K.v. 2190/1920.

B) ZnuavTikég OUP@WViEG TTou TiBevTOon o€ 10X0, TpotrotroloUvTal i Afyouv O€ TEPITITWON
aAAayn¢ eAéyxou Katomiv dnuoaiag poTaong

Aev vgioTavral oupQwvieg, ol oTroieg TiBeval og 10XU, TPOTTOTTOIOUVTAI /) Aflyouv O€ TTEPITITWON
aAlhaync aTov €Aeyxo Tng ETaipiag ammokAeIoTIKA KaTdTTIv dnuoaiag TpéTtacng.

[) Zup@wvieg pe péAn Tou AloiknTikoU ZupBouAiou i) To Tpoowiké TnG ETaupiag

Aev uttdpyouv oupewvieg TG ETaipiag pe péAn Tou AioikntikoU ZupBouhiou TG A e TO TTPOCWTTIKG
NG, Ol oToieg va TPOPAETTOUV TV KATABOAR ammodnuiwong €I0IKA g€ TEPITITWON TTAPAITNONS A
amoéluong xwpic Baoiyo Aéyo A Tepupatioyol TG Onreiag rf TG amacx6Anorng Toug ecaitiog
onudaoiag mpoéTaong.
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AnAwon Etaipikig AloakuBépvnong

Ma m Aioiknon ¢ Etaipeiagc n opB kai umelBuvn etaipikh diokuBépvnon amoteAei Baolikn
mpoUToBean yia Tn dnuioupyia agiag yia Toug PETOXOUG NG Kal yia TN dIaQUAAEN Tou €TaIpIKOU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxé¢ kol TTPOKTIKEG QTTOTUTIWVOVTAI OTO
Karaotariké, Tov Ecwrepikd Kavovioud Acitoupyiag kair oe ahhoug KavoviouoUs kar TOMTIKEG TG
Etaipeiag ou puBuicouv TIG TTIHEPOUC AEITOUPYIES TNG.

A. AfjAwon ouppdpewong pe Kwdika Etaipikig AlokuBépvnong oUp@wva pe Thv

map. 2 5) Tou dpBpou 43a Tou K.v. 2190/1920

H Etaipeia epapuolel TpakTikéG eTaipikAc dlakuBépvnang emimmAéov Twy TTPORAEWEWY Tou vopou (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kaBwg kal Tou K.N. 2190/1920 ota onpeia Tou KAOAUTTTE
OXeTIKA Béuata) katd Ta avaAuTikwe avagepoueva ato Mapapmua V tou Kwdika o otoiog gival
avapTnuévog aTov 10TéToTO Tou 2EB, KaI UTTO TIG €6QIpéTEIC/OTTOKAITEIC TTOU AVOQEPOVTAI AVWTEPW.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika Etaipikig AlakuBépvnong Kai aitioAdynon autwyv
H Etaipeia teAei o€ TARPN cuppdp@waon pe Tn OXeTIKN €BvVIKA vouobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ diataCEIS Kal TOUG KAVOVIOPOUG KABWS Kal TIC EGWTEPIKES
ETAIPIKEG TNG AiEC TTOU ATTOOKOTIOUV OTNV ETTITEUEN TG HAKPOTIPOBET NG AVATITUENS TNG ETTIXEIPNONG
Kai £xel TpooapuoaTei ata opiloueva amod 1o Beapikd TTAaiaio Tepi eTaipikng diakuBépvnang.

E¢aipetikd, we mpog opiopéves EidIkES MpakTikéG Tou Kwdika XEB  ugioTavral opiopéves ecaipéocig
oUpgwva e 1o Mapdptnua | autol kabwg kal 0pICKEVES ATTOKAITEIS, YIa TIG OTTOIEG aKoAouBei auvToun
avaAuan kai eTeEAyNOn Twv AGYwv TTou TIG BIKAIOAOYOUV:

(i) H Etaipeia, wg eionypévn etaipeia pikpdtepou peyeéBoug oUUQWVO [E TOV OPIOUO TTOU
mrapariBerar ato Mapdptnua | Tou Kwdika XEB, e§aupeitar amd myv epappoyr| kamolwv amd
TWV TIPAKTIKWY TTou avagépovtal a1o [apdptnua | Tou KwdiKa. ZUYKEKPIMEVA €K TWV
TTPOKTIKWY autwy, n Etaipeia dev e@apudlel v €1dik mpakTik Al (3.1) mepi cagoug
dlaywpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog ZupBoliou, Thv
e101kn pakTikr A.VII (7.1) mepi agloAdynong Tou Mpoédpou Tou A.X., v €18IKA TTPAKTIKA B.I
(1.5) mepi avamTugng Kai epapuoyng TONTIKAG yia TNV TTPOCANYN ECWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA UN EAEYKTIKWY UTTNPECIWY Kal TV MiBAEWn TNG EQAPHOYAS TNG Kal TNV EIBIKY
mpakTIKA Al (2.3) Tepi Tapoxrg TANPOPOPIWY Twv MEVIKWY ZUVEAEUTEWV OTNV ayYAIKA.

(ii) H Etaipeia amokAivel amé TIC TTOPAKATW OVOQEPOUEVES EIDIKEC TTPOKTIKEC TOU KwdIka, Ol
otoie¢ agopolv Kupiwg otnv dladikacia avadeigng umowngiwy pehwv tou AZ. OTnv
Aerroupyia kar aglohdynon autold kabwg kai T diadikagia kaBopiouoU Twv ayoifwy Tou A.Z..
ZUYKEKPIUEVA, TA WG Avw a@opoUV TIC TTOPAKATW EIBIKEC TTPAKTIKEG:

Mépog A

e EidikA MpokmikA 1.2: n Etaipia €xer (7dn amdé 1o 2009) cuothoer Emtporr AvBpwrivou
AuvvapikoU kai ApoiBwv duvapel Tng ut apiBu. 854/ 16.3.2009 Amégacng Tou AioiknTiKoU
ZupPouhiou Tng, e Tv otroia eykpibnke kal o Kavoviopog Acimoupyiag g ev Adyw Emitpotrig. H
Etaipia €&e1aler 10 evdexOpevo va TPOTIOTIOIAOEI TOV WG Avw Kavovioud Acitoupyiag, waTte oTIg
apuOdIGTNTEG TNC VO GUUTIEPIAN®BET a) n utroBoAr uTrown@IoTATWY Yia ekAoyry oto AZ kai ) n
TTPOETOIPATia TTPOTATEWY TTPOG TO A avaQOopIKA pE TIG apoIBES Twv EkteAeaTikwy MeAwv AZ.

o Eidikég Npakrikég 4.2 kau 4.3: H Aioiknon g Etaipeiag mpotiBetal va evnuepwael Ta PéAn Tou
A% pe emoToA TTOU Ba TOUG ATTOOTOAE! YIa TIG UTTOXPEWOEIG/OETUEUTEIG TOUG TIOU ATTOPPEOUV AT

auTég.
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Eidikég MpakTikég 5.4, 5.5 kou 5.6: H Aioiknon g Etaipeiag egetalel 10 evOEXOPEVO O OXETIKEG
mpoPAEyeIc va TepIAN@Bolv  aTov  avaBewpnuévo  Kavoviopd Acmoupyiag g EmiTpotig
AvBpwrrivou AuvapikoU kai ApoiBwv (BA. ox6Aio utté €IBIKA TTPakTIKA 1.2 Mépoug A)

EidikA MpakTikA 6.1: H Aioiknon ¢ Etaipeiag mpotiBetal va ouvtael kai va uloBeTATEI
Kavovigud Asitoupyiag AY .

Eidikég Mpakrikég 7.1, 7.2, 7.3; Aev ugioTarar Beopobetnuévn diadikacia pe okKoToO TNV
agioAéynan ¢ amoteAeopaTikdTTag Tou AX Kal Twv Emitpotwv Tou. H diadikacia auth dev
Bewpeital w¢ avaykaia evoyel Tou PeyéBoug kal TG opyavwrikig dopAg NG ETaipiag.

Mépog I

EidikA wpakTikA 1.4, 1.7 ko 1.8 (BA. oxOAio ut6 €i1dikA TTpakTIkr 1.2 Mépoug A avwTépw).

I'. Eidikég MpakTikéG 01 0moieg utrepPaivouv TIG 1I0XU0UTES VOOBETIKES ATTAITACEIS TIEPI ETAIPIKAG
SlakuBépvnong

H Etaipeia epapuolel TpakTikéG eTaIpIkAG dlakuBEépvnang emmmAéov Twy TTPORBAEWEWY Tou vopou (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabBwg kal Tou K.N. 2190/1920 ota onpeia ou KaAUTITEl
OXeTIKa Béuata) katd Ta avaAuTikwe avagepoueva ato Mapapmua V tou Kwdika o otoiog eival
avaptnuévog atov 10TdToTo Tou ZEB, Kal uTtd TI¢ £6QIPETEIG/ATIOKNITEIS TTOU AVAPEPOVTAI AVWTEPW.

A. MAnpogopiakda oToixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwpata Twv MeToxwy

1.

Appodioétnta Mevikng ZuvéAeuong

H Teviki ZuvéAeuon Twv petdywv eival 10 avwrato opyavo Tng Etaipiag kai dikaioutal va
amogaailel yia kGBe etaipiky uTdBeon Kai yia kGBe Béua TTou TPOBAETETAI OTT TIG EKAOTOTE
I0XU0UCES VOUOBETIKES BIATALEIC Kal Ta €181KOTEPA avapepdpeva oTo KaraoTariké Tng Etaipeiag. O1
VOUILES ATTOPACEIG TNG UTTOXPEWVOUV KAl TOUG OTTOVTEG KAl TOUG DIAQUWVOUVTES HETOXOUG.

2. X0ykAnon levikAg Tuvéleuong

1. HTevikr 2uvéAeuan auvépyeTal UTToXPEWTIKA aTnv £8pa Tng ETaipiag i oty mepigpépeia dAou
Onuou evrdg Tou vopoU TG £dpag i GAAou dripou duopou TN £dpag, TouAayIaTov Wia gopd
KGBe eTaIpIKA XPAOT Kal £VTAE £C1 (6) TO TTOAU unvwv amd T Afgn g xprong autis. Mmopei
ETMIONG VO GUVEPXETAI OTNV TIEPIPEPEIN TOU Do OTTOU EUPITKETAI N DA TOU XpnuaTioThnpiou
Abnvv.

2. To Aioiknmiké ZuppoUhio diac@adilel 6t n mpoeToiyadia kai n Oigaywyr TG MevikAg
Zuvéheuong Twv peTdXwv OIEUKOAUVOUV TNV OTTOTEAEOHATIKY AOKNGN Twv OIKAIWHATWY TWV
METOXWV, 01 OTT0i0I EvEPWVOVTaI Yia A Ta BEPaTa TTOU OXETICOVTal E TN CUMUETOXR TOUG OTN
Fevikg  Zuvéheuon, oupmepidauBavopévwy Twv Bepdtwv nuepAaiag didratng, kal Twv
dIKaIWpATWY TOug KOTA TN MeviKr LuvéAeuan.

AvaAuTIKOTEPA OXETIKA WE TNV TTpoeToIdaaia TG .2 o€ ouvduaopo pe TIG DIATACEIS TOU K.V.
2190/1920, n Etaipeia avapta atov 10161016 TNG €ikoat (20) TOUAGXIOTOV NUEPES TTPIV OTTO TN
levikA ZuvéAeuan, TTANPOPOPIEC OXETIKA E:

e TNV NUEPOUNVIa, TNV WPA KAl TOV TOTTO GUYKANGNG TNG MEVIKAG ZUVEAEUONG TWV PETOXWV,
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e TOUG PBaCIKOUG KAVOVEG KOl TIG TIPOKTIKEG OUMUETOXAG, OupTepIAUBAvVOUEVOU TOU
dIkaiwyatog eicaywyng Bepdtwyv oty nuepioia didTagn kal UTTOROAAG EPWTACEWY,
KBS Kal Twv TTPOBETUIWY EVTAC TwV OTTOiWV Ta BIKAIWHATA AUTE PTTOPOUV va acknBoulv,

o TI¢ OladIKaaieg Yneoopiag, Touc GPOUG aVTITTPOOWTTEUDNS Wéow TTANPECoUaiou kal Ta
XPNOIHOTIOIoUUEVA EVTUTIA VIO WnPoYopia Uéow TTANpeSouaiou,

e Tnv poTEIVOPEVN NUEPATIA DIATAEN TNG GUVEAEUONG, CUNTTEPIAAMBAVOUEVWY OXEDIWV TWV
amoQAcEwV TIPS GUATNON Kal YAPICT), AAAG Kal TUXOV CUVODEUTIKWY EyYpaQwY,

e TOV TTPOTEIVOUEVO KOTAAOYO UTTOWAPIWY PeAWV Tou A.Z. Kal Ta BIoypa@Ikd Toug (€poaov
uttdpyer Béua ekAoyng HeAwv), kal

e 70 GUVOAIKG apIBud Twv PETOXWY KaI Twv SIKAIWHATWY WAPOU KATA TNV NuEPOUNVia TS
oUykAnong.

3. Zupperoxn otn Mevikn Zuvéleuon- AvirpoowTreuon

2 Tevikf Zuvéheuon tng Etaipeiag dikaioltal va GUUUETEXEI Kal va yn@ilel kGBe péToxog Trou
gp@avicetal ye TNV 1ID16TNTA AUTA GTA ApPXEia TOU QOPEA GTOV OTTOI0 TNPOUVTAI OI KIVATEG agie TNG
Eraipeiag katd v Evapgn TG TEPTITNG (5™) nuépag TpIv T nuepopnvia g MevikAg ZuvéAeuong
kal, o€ mepimmwaon EmavaAnmrikig MevikAc Zuvéheuang, kard Ty Evapgn g TETapng (4") nuépag
TpIV amo Tnv nuepounvia g EmavainmTikAg MevikAg ZuvéAeuong. H Goknon twv ev Adyw
OIKaIWPATWY dev TTPOUTIOBETEI TNV OECUEUCT TWV PETOXWV TOu dIKAIOUXOU oUTE TNV TAPNGN AAANG
avéoyng diadikaaciag. O Péroxog umopei va dlopicel avTITpOCWTTo £QOTOV TO ETTIOULEL.

O Mpoedpog kar AleuBivwy Z0upoulog ¢ Etaipeiag, o Avegaptntoc Aviipoedpog Tou A.Z. kabwg Kal
ol Mpdedpol Twv EmTpomwv Tou AloiknTikoU ZupBouliou TapioTavral atn Mevik Zuvéeuon Twv
METOXWV, TTIPOKEIMEVOU Va TTAPEXOUV TTANPOPAPNAN Kal evnuépwan €T BeudTwy TToU TiBEVTal TIPOG
oulATnon kai €T epwTAoEwv A diEukpivioewv Tou ¢ntolv ol pétoxol. EmimAéov, atnv Tevikg
Zuvéheuan Twv WeETOXwV TrapioTatal kai o AleuBuvtic Ecwrepikol EAEyXouU kail 0 TOKTIKOG EAEYKTAG
¢ Etaipeiag.

Aladikaoia GUUPETOXAG Kal WAPOU UETW AVTITIPOCWTTOU

O pétoxo¢ ouppetéxel oty Teviki ZuvéAeuon kol ynoidel €ite aQUTOTTPOOWTTIWG E€iTE PEOW
avrimpoowtwy. KaBe pétoxog pmopei va diopidel PeExpr TPEIS (3) QVTITIPOCWTTOUS KAl TO VOUIKA
TTPOCWTTA/UETOXOI HTTOPOUV VA OPIfOUV WG EKTTPOCWTIOUS TOUG HEXPI Tpia (3) QuOoiké TTpdowTTa. 2€
TIEPITITWON TTOU PETOXOG KOTEXEI HETOXEG TNG ETaupeiag, o1 omoieg eppaviovial g€ TepIoaOTEPOUG
TOU €vdG Aoyaplaopous agiwv, autdg WTTopei va opicel dIaQOPETIKOUC QVTITTPOOWTIOUS YIa TIG
peToxéC ToU ep@avifovial oTov K&GBe Aoyapiaoud afiwv. AvTITTPOOWTIOC TIOU EVEPYED yia
TIEPIOTOTEPOUG PETOXOUG UTTOPET var Wn@ilel DIOQPOPETIKA YIa KABE PETOXO.

Aev rapéxetal n duvaTdTNTA CUMMETOXNG Twv HETOXWY OTn Tevikh ZuvéAeuan kal AOKnNong Tou
OIKAIWPOTOC WAPOU HE NAEKTPOVIKG PETQ, XWPIC TN QUOIKI TTapoudia Toug aTtov TOTo diefaywyng
NG, kabwg kai n duvatdtnTa dIopITHOU KaI AvAKANGNS AVTITIPOCWITOU HE NAEKTPOVIKA PéoT KOBWS
1é10100 d1dIkaaia dev TpoPAEmETal amd To karaoTarikd ¢ Etaipeiag. Zuuewva pe 10 dpbpo 17
TTap. 2 Tou KataoTatikoU g Etaipeiag mapéxetal n duvardtnta OUPKETOXAS €€ ATTOOTACEWS OTNV
pneogopia Katd Tn Fevikr ZUVEAEUDT TWV PETOXWV ME TNV €K Twv TTPOTEPWY OTTOOTOAR OTOUG
HETOXOUG Twv Bepdtwy NG nueprolag didragng Tng MevikAG ZuvéAeuang Kal OXETIKWY Wn@odeATiwv
pe Ta Béuara autd, uté T diadikaaia TTou opilgl 0 VOPOG Kal TN OXETIKA UTTOUPYIKA ammoQacT TToU
Ba ekdoBei. O diopiouds kar n avakAnon avTITTPOOWTIOU TOU WETOXOU YiveTal eyypagug,
kovotroigital o aTnv ETaipeia, TouhdyioTov Tpeig (3) nuépeg TTpIv amd Tnv opioBeica nuepounvia
ouvedpiaong TG ouvéheuong. Evruto mAnpeCouaidtrag yia 1o diopiopéd avtimpoowtrou Ba gival
O108£a10 GTOUG WETOXOUG Tt EyXaptn Wop@n otnv YTinpeaia EGutnpémaong Metdxwv Tn¢ ETaipeiag
(Ayiag Mapivag, 19002, Maiavia, ATTIKAG, TNA. 210-66.91.121), kal o€ NAEKTPOVIKK HOpQry OTNV
loTooeAida TG Etaipeiog (www.lavipharm.com).
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O avrimpdowTmog YETOXOU UTToxpeoUTal va yvwaTotolei oty Etaipeia, mpiv amd my évapén g
ouvedpiaong TG TevikAg ZuvéAeuong, KGBe OUYKEKPIUEVO YEYOVOG, TO OTIOIO UTTOPEI va gival
XPoIo aToug pETdYoUS yia Tnv agloAdynan Tou KIvBUvou va eEUTPETACEI 0 avTITTPOOWTTOG GAAQ
OUNQEPOVTA TTANV TWV CUUPEPOVTWY TOU HETOXOU.
2Uykpouaon cuu@epovTwy eival duvatdy va TpokUTITEl 18iwg 6Tav o avTImedowTog eival:

a) péToxog ToU aokKei Tov EAeyxo TnG ETaipeiag f GAAO VOpIKG TTPOCWTTO i OvIdTNTA TTOU

eNéyxeTal ammo 1o PEToxo autdv,

B) puéAog Tou AloiknTikoU ZupBouhiou A Tne ev yével Bloiknang Tng ETaipeiag r petdyou Tou aokei

Tov £Aeyxo NG ETaipeiag ry GAAou vopikou TTpoawtrou A ovtdTnTag TTOU EAEYXETAI OTTO ETOXO
0 oToiog aokei Tov £Aeyxo TG ETaipeiag,

Y) UTTAMNAOG 1} OpKWTAG eAEYKTAC TG ETaIpEiag 1) PeTdXOU TTOU aoKei Tov EAeyxO TG, 1 GAAoU

VOUIKOU TTPOOWTTIOU ] ovTOTNTAG TToU EAEyXETAI aTmd WETOXO TTOU OOKEI TOv EAEyXO NG
Eraipeiag,

) ouluyog i auyyevAg TTpwTou BaBuol e éva aTmmod Ta QUOIKA TTPOCWTTA TTOU avapépPovTal OTIG

TIEQITITWOEIG O’ WG Y.

AlKQIWPATA JEIOYNPIOG TWV HETOXWYV

4.1. Métoyol Trou ekTTpoowToUv T éva £1KoaTd (1/20) Tou KatafefAnpévou PeTOXIKOU KEQAAAioU TNG
Etaipeiag pmopolv va {nthoouv:

Vi,

M oUykANon €KTaKTNG VEVIKAG ouvéAeuang amd 10 AloiknTiké ZupBoUAio, 1o 0TT0i0
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia dev TPETEl va ATTEXE
TIEPIOTOTEPO aTd oaPAVTA TIEVTE (45) NUéPES aTTd TV nuUEpounvia emidoang TG aitnang
otov [pbedpo Tou AloiknTikoU ZupBouliou. H aitnon Tepiéxel 10 QVTIKEIYEVO TNG
nuepAaiag diaTagng.

mv eyypaen oty nuepnala diatagn  levikAc Zuvéheuong mou éxel HdN ouykAnBei,
TPOCOETWY Bepdtwy, e aitnor| Toug Trou TTPETTEl va TrePIEABEI oTo AloiKnTIKG ZUuBoUAIo
dekamévie (15) TouldyioTov nuépeg Tipiv amod T Mevikh Zuvéheuan. H aitnon yia my
eyypaery TPoOcBeTwy Bepdtwy oty nuepiola diatagn ouvodeletal amd aimioAdynon R
amo oxédio amdeaong TPog éykpian otn Mevikh ZuvéAeuon.

T 81a8€0n aTOUG PETOXOUG OTT6 TO AloIKnTIKG ZUupBoUAIO KaTa Ta opildueva aTo dpbpo 27
mrap. 3 Tou v. 2190/1920, €& (6) TOUAdXIOTOV NUEPES TTPIV AT TNV NUEPOMNVIa TNG TEVIKAS
Zuvéheuang, oxediwv amo@acewy yia Béuata Tou éxouv TepIAN@BEi aTnv apxIkr f v
TUXOV avaBewpnuévn nuepiola diaragn, pe aitnor Toug Tou TPETTEl va TIEPIEABEI OTO
AoiknTikd ZupBouAio eTTd (7) TOUAGXIOTOV NPEPES TTPIV OTTO TNV nuEPonvia TG MevikAg
Zuvéleuong.

TNV avaBoAr] amd Tov TPGEdPo TG CuVEAEUONG, pia POVO @opd, TNG AWNG ATTOPACEWY
atoé Tn yevIK ouvéAeuan, yia 6Aa fi opiouéva Béuata, opilovrag nuépa ouvéxiang Tng
ouvedpiaang, auThv TTou opideTal OTNV AITNOT TWV PETOXWY, N OTToia Gpwe v PTTopEi va
améxel mepioadtepo amd TpidvTa (30) nuépeg amé Tv XpovoAoyia TG avaBoArg.

TNV avaKoivwan OTn YEVIKI GUVEAEUON, EQOCOV €ival TAKTIKY, TwV TTOOWV TTOU, KATd TV
TeAeutaia Oletia, katafARBnkav ot kéBe péAog Tou OloIkNTIKOU GuuBouAiou A Toug
dieuBuvtég g Etaipeiag, kabwg kai kdBe mapoxr mpog Ta TpdowTa auTd OTd
omoladAmote aimia i oUuBaon ¢ Etaipeiag pe autols aUuewva e 1a €idikdTepa
poPAeTTOpEVa aTo ApBpo 39 Tap. 4 Tou K.v. 2190/1920.

v AMyn amdéeacng emmi BepdTwy TG nuepAalag diatagng dia OVOUAOTIKAS KARTEWS.

4.2. Métoyol Trou ekTTpocwTToly 10 éva TEUTTO (1/5) Tou KaTaBePAnuévou peToxIkoU Ke@aAaiou Tng
Eraipeiag dikaiolvtal va {nmoouv, e aitnon Toug Tou utoaAAeTal atnv Etaipeia mévre (5)
TOUAAYI0TOV TIAAPEIG NUEPES TTpIV aTTd Tn Tevikr ZuvéAeuan, Ty Trapoxr otnv Teviki Zuvéheuon
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TTANPOPOPIWV YIa TNV TTOPEIa TwV ETAIPIKWY UTTOBECEWV KaI TV TIEPIOUTIOKA KATAOTOON TNG
Eraipeiag. To Aioiknmikd ZuppoUAio utropei va apvnBei v mapoxi Twv TTANPOQopIwY yia
aTToXPWVTa oucIwdn Adyo, 0 OTT0IOG avaypaPeTal OTA TPAKTIKA, gUUewva W Ta €1dIKATEPa
TpoPAeTTopEva aTo ApBpo 39 Trap. 5 Tou K.v. 2190/1920.

4.3. Meta amd aitnon omoloudnmote petdyou, Tou uttofdAAeTal oty etaipeia TévTe (5) TouhdyioTov

TAAPEIG NUEPES TIPIV aTT6 TN Tevikh ZuvéAeuar, To AIOIKNTIKO ZUPBOUAIO UTTOXPEOUTAI VOl TIAPEXEI
oTn MevikA ZuvéAeuan TIC AITOUPEVEG GUYKEKPIPEVES TTANPOQOpIES yia TIG uTToBEaEIS TG ETaipeiag,
OTO WETPO TTOU QUTEG €ival XPNOIUES YIO TNV TTPAYUATIKA EKTIUNGN Twv BepdTwy TG nUEPATIAg
d1atagng, oupewva e Ta e1dIkdTEpa TPoPAcTTOpEVa aTo ApBpo 39 Trap. 4 Tou k.v. 2190/1920.

la 6AeG TIC avwTEPW AVAPEPOHEVES TIEQITITWAOEIS O AITOUVTEG WETOXOI OQEIAOUV VO ATTODEIKVUOUV
TN METOXIKN TOUG 1DIOTNTA KAl TOV OPIBPS Twv HETOXWY TTOU KATEXOUV KOTA Tnv AoKNGn TOU
OXETIKOU BIKOIWMATOG, N OToia TICTOTIOIEITAI OTTd TV TTPOCoKGUIoN BePaiwong amé Tov Qopéa
OTOV OTToi0 TNPEOUVTAI 01 KIVNTEG agieg | n TIoTOToINgN TNG WETOXIKAG 1810TNTAg WE ameubeiag
nAEKTPOVIK GUVOEDT Popéa Kal ETaipeiag.

AlaBéoipa Eyypagpa Kol TTAnpo@opieg

O1 mAnpogopieg Tou apBpou 27 map. 3 Tou k.v. 2190/1920 gupmepihauBavopévng g MpéakAnang
NG Mevikng Zuvéheuang, g diadikaaiag yia v doknan dIKAIWKATOS YAPOU PECW AVTITIPOTWTTOU,
TWV evTUTTIWV SI0PICUOU KOl AVAKANGNS QVTITIPOCWTTOU, TWV OXEdiwy amo@aotwy yia Ta BEuarta g
nuepnaiag diaragng, ivai diabéaipa ae Eyxaptn Hopen atnv Ymnpeoia E¢ummpémang Metdxwy g
Eraipeiag (Ayiag Mapivag, 19002, Maiavia, Atmikng, TnA. 210-6691121) amd omou o1 WéToxol
pTTopolv va AapBdvouv avtiypaga. Emiang, 6Aa ta avwtépw Eyypaga, 0 UVOAIKOS apIBuos Twv
UQIOTAUEVWV UETOXWV Kal OIKAIWUATWY YrAQou eival OI1a0éoiua g€ NAEKTPOVIKA HOP®H OTnv
IoTooehida TG ETaipeiag (www.lavipharm.com).

Mpoedpog- MNpapparéag Mevikng Zuvéleuong

O NMpdedpog A av autdg kwAletal évag ek Twv Avrimpoédpwy N €dv kal autoi KwAlovtal, 0
TPeoBUTEPOS TWV TIOPOVTWY HEAWV Tou AloiknTiKoU Zuppouliou TTpoedpelel TNG TEVIKAG
ZuveAeUOEWS Twv HETOXWV TTPOOWPIVWG, ekAEyoviag éva i 000 ypappareic upetafl Twv
TTOPIOTAPEVWV HETOXWY HEXPI va ETTIKUpWOET ammd Tn Mevikh ZuvéAEuan o KATAAOYOS TwV HETOXWV
TToU IKQIOUVTAIl VO GUPMETACXOUV 0T ZUVEAEUON Kal va ekheyel  TO TOKTIKG Mpoedpeio auThg,
atmroteAoupevo amd Tov Mpdedpo Kai Evav 1) dUO yPAUHATEIC TTOU EKTEAOUV Kall XPEN WNOOAEKTWV.

MepiAnwn Twv TPAKTIKWY TNG MEVIKAG ZuvEAeuang Twv PETOXWY KaBioTartal 81a6éaiun aTov IGTOTOTIO
¢ Etaipeiag eviog dekamévie (15) nuepwv amd m Mevik Zuvéeuon Twv PETOXWY 0TV EAANVIKN
yAwooa.

E. MAnpogopiakd oToixeia yia 1o AloiknTiké ZupBouUAio

1.

ZovOean - Onreia AloiknTikoU ZupBouliou

EkteAeaTiké MéAOG,

ABavaotog AaBida, Mpdedpog kai AiguBuvwy ZuuBouhog

Mnvag Taveg, Avegaptnto Mn EkteAeaTikd MéNog, AvTimrpdedpog

EkteAeaTiké MéAOG,

Tavia-Tovayiira Bpavotrothou AvamrAnpwig AiuBivouoa ZUpBoulog

Bevetaidiva-Aoukia Aapida Mn EkteAeaTikd MéNog, ZUpBouAOg

Anprrpiog 'képtoog Avetaptnto Mn EkteAeaTikd MéNog, ZuuBouhog
Antw lwavvidou Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
Oduaatag Kupiakdmmouhog, Avetdpnto Mn ExteAeaTikd Méog, ZUpBoulog
XprioTog AlapaviémrouAog Avetdptnto Mn ExteAeaTikd MéAog, ZUuBoulog

o Heraipia dioikeitar amd A.Z. amaptiouevo amé Tpia (3) £wg evvéa (9) péAn ekAeyopeva amé T
evikh Zuvéheuan Twv Metdxwv. MéAog Tou AloiknTikoU ZupBouAiou PTropei va givai Kal VOUIKG
TPOCWTTO.
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e H Onreia Twv peAwv Tou A.Z. gival TPIETAS Kal dUvatal va Trapatabei Péxpr TNy TakTIKr Mevikn
Zuvéheuon Tmou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAOTAOEIS TOu €Toug AREewg TG Bnteiag
TOU N duvapevn TTAVTWG va UTTEPRET TV TETPAETIaL.

e XUuPouhol Twy omoiwv n BnTeia EAnge, eival TavToTe eTTaveKAEEIOI Kal EAeUBEpa avakANToi.
e H Bnreia tou Tapdvtog AloiknTikoU ZupBouhiou Aryer oTig 30 louviou 2014.

e Ta Pioypagikd onuelwuata Twy PeAwv Tou AloiknTikoU ZupBouAiou TrapartiBevial atnv
1oTooeAida ¢ Etaipiag (www.lavipharm.com) kai éxouv w¢ akohoUBwg:

ABavdoiog AaBidag

Mpoedpog Tou A.Z. kai AiguBivwy Z0uBouAog

Fevvnuévog atnv ABrva, o K. Gavaang AaBidag avarauBavel To 1976 1n 610iknan TG OIKOYEVEIAKIS
QapUaKeUTIKAG eTTIxeipnang, Tou 10p0Bnke 10 1911. O k. Aafidag dieTéAeae yia 12 auvexn €T PéAog
10U AloiknTIKOU ZUpBouAiou Tou Zuvdéapou Emixelprocwy kai Biopnxaviwy (2.E.B.) em@opTiouévog
ue Tig AieBveic Zyéaeig kar anuepa eival Mpdedpog Tou ZEB Emiyeipnuarikd ZuuBoUAio Alebviv
Apaoewv. Eivar emiong Mpdedpog Tou Emixeipnuatikot ZupBouiiou EAGdag — H.M.A. ki eival uéAog
A.Z. o€ digepn emmixelpnuarTiké oupBoUAia TTou aTdX0 EXOUV VO TIPOAYOUV TNV EAANVIKA
EMYEIPNUATIKOTNTA O€ vEEC ayopéC. To 2011, n yaAAIKr KuBEpvnan Tou amévelde Ta didanua Tou
[TrmréTn Tou Téypatog TG Asyewvag g TIUAS, WS GOPO TIUAG Yia TN GCUMBOAA Tou aTny TTpowenan
ToU d1aAGYoU pETAEU Twv Aawv Kal Tn guvepyaaia ag 6An T Aekdvn Tng Megoyeiou kal €1di1kdTEPQ
peTagu Tng EANGSag kai Tng FaAAiag. O k. Aapidag eival emiong PéAog Tou AloiknTikoU ZupBouliou
¢ ARIAD, etaipeiag BiotexvoAoyiag e édpa Tn BoaTwvn, eionyuévn oto Nasdaq tng NEag Yopkng.
‘Exe1 di1dakTopikd diAwpa (PhD) aTn @apuakeuTikh xnueia amd 1o MavemoTiuio ABnvawy. Eival
etmiong katoyo¢ Master kai Bachelor of Science o1n Xnueia amé 1o Mavemiotipio Ludwig Maximillian
10U Movéyou, kabwg kai katoxos MBA a6 To Institut Supérieur du Marketing et du Management
oTo Mapiol. MIAG amrraioTa ayyAikd, yaAAiké kal yeppavika.

Mnvag Taveg

AvTirp6edpog Tou A.Z., Ave§dpTnTo LN EKTEAEOTIKO PEAOG

FevviBnke aTnv ABrva kai aroudace aTn ZXoAr Oikovopikwy Kal Epmopikwy Ematnuwy. Eivai
kATox0G PeTaTTuxlokou dimAwparog aTn Aloiknan Emixelprocwy kai Emixeipnoiokn Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development atmo 1o IMEDE g EABeTiag. =ekivnoe tnv
kapiépa Tou 1o 1966 aTo Kévtpo Epeuvag Biopnyaviag Zidfpou kai XaAupa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epyaaTnke oTnv Esso Pappas wg Avitaro ZTEAEX0¢ Xpnuatodotnong
MpoypappaTiopou kal MeAetwv. To 1973 Eekivnae v Bnreia Tou aTnv ABnvaikn ZuBoTrolgia aTn
Béan Tou Oikovopikou AleuBuvth. A6 10 1976 péxpi Tov OkTwppio 2005 kareixe T BEan Tou
AiguBivovtog ZuppoUAou, evw amd TTe Exel avardpel kaBAkovTa MpoEdpou.

Tavia BpavotroUuAou

AvarrAnpwTig AicuBivouca ZupBoulog

levvABnke aTnv ABriva kai ooudace Oikovopika oto London School of Economics kar Aloiknon
Emixeipriocwv (MBA) oto INSEAD. 'Apyioe v kapiépa g oo Marketing Tng Johnson & Johnson
EAAGG kai ApBe atn Lavipharm 10 1987 gav Marketing Manager KaAAuvtikwv. Mporx8n 1o 1990 ot
AiguBuvtpia Marketing kai Business Development e kUpio avTikeipevo T d1eBvhy dpaaTnpidtnra Tou
Opilou. To 1994 €yive AieuBlvTpia Licensing kai Etaipikwy YmoBéaewy, evw 10 1998 avéafe Ta
kabrikovTa Tng Avtimpoédpou Etaipikwv YroBéoewv kar Avarmuéng Epyaaiwy Tou Opilou. Atié 10
2002 £wg 10 2007 dietéAeae EkteAeaTikr| Mevikh AieuBuvTpia, evw amd 10 2008 aokei kabrikovra
AvamAnpwTn AieuBivouaag ZuuBoUAou.

Bava AaBida
ZUMPOUAOG, kN eKTEAETTIKO péENOG
FevvABnke aTnv ABrva, omoudace oikovouika oto Deree College kai £xel MBA amé 10
MavemoTrAuio La Verne. YTmpée 10puTikO péAog Tou aUuANGyou "EATTIOa" (ZUAMoyog Gikwy Maidiwv
e Kapkivo), 6mrou dictéAeae Mevikr Ipappatéag yia emtd ouvamd €. Eivai Mpdedpog Tou
AloiknTikoU ZupBouAiou Tou Zwyarteiou "MDA EAAAL" (Zwyarteio yia T ¢povTida Twv atouwv e
Neupopuikég MaBAoeig) amd v idpuar Tou. TéAog, gival péAog Tou AloiknTikoU ZupBouhiou Twy
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®ihwv g EBvIKAS MivakoBAkng.

Anuntpiog Mképroog

LUpBoulog, Ave§apTnTo [N EKTEAEOTIKO ENOG

FevvriBnke aTnv ABrva 1o 1957 kai omoldace oikovouikéd oo Williams College Twv HITA. Eival
KATOXO0G [eTaTTuyiakou dimAwparog amd 1o Harvard Business School yia 1o Tpoypauua
Management Development. Zekivnae v kapiépa Tou aTo TUAKa Marketing Tn¢ Procter & Gamble
oTn leveln. 2t ouvéxela (1983-1998) avéhape Ta kabrkovta Tou AicuBivovTog ZupBoUAou Kal
kardmiv Tou Mpoédpou Tng XnuikAg Biopnxaviag BIOXPOM A.E. Zupueteixe, amo 1o 1988, a1o
AloiknTikd ZuppoUAio Tn¢ PappakeuTikhg Biounyxaviag AAMBEPIHZ A.E. Tng omoiag dieTéAeae
Mpdedpog Kai AleuBivwy ZuPBouAog (1996-1997). Méxpi To 2005, kareixe v B€an Tou Mpoédpou
kar AicuBuvovtog Zuppouiou Tng AQOI MAMAZTPATOY A.E. MapaAAnAa, eTti oeipd eTwy
ouppeteixe ato AloiknTikd ZupBouhio g KamrvoBiopnxaviag MAMAXTPATOZ A.B.E.Z., Tng¢ ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvIKwv Biopnxaviwy (XEB). Até 10 2000
dpaCTNPIOTTOIEITAI GTOV XWPO AVATITUENG Kal agIoTToinang aKIVATWY.

Xpotog Alapavtomoulog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKG EAOG

FevvriBnke aTnv ABrva kai €xel d1dakTopiké dimhwpa (PhD) ot Aioikntikf EToTAN 016 T0
University of Pennsylvania twv HIMA. Eival karoxog Master amé 1o Universite de Paris kai Bachelor
of Arts am6 1o Kammodiotpiaké MavemiaTiuio ABnvwv. Exel epyacTei diEBvwg oTov ETIOTUOVIKO Kl
EMIXEIPNUATIKG XWwpo. ZTnv EAAGDa, dietéAeae E101k6¢ ZUuBouhog Tou MpwbuTroupyou Kal
ZUpBoulog Opyavwang Kal OIKOVOUIKWY G€ BIOPNXAVIKEG ETTIXEIPAOEIS Kal TTOAUEBVIKES ETAIPEIES.
Exer 01dG&e1 atnv EBvIKA ZXoAr Anuoaiag Aloiknong (Opyavwan Tou Kpdroug kai Project
Management), Tng omoiag utmpée 1I5pUTIKO péAOG, aTo Anuokpiteio Mavematiuio Opdkng (Aioiknon
AvBpwrivwv Mopwv, Opydvwaon kai MoAitikh Oikovopia). Emiong, didage et ogipd €TV OTO
KamodioTpiakd Mavermiotiuio ABnvwy (Zuotiuara Afjwng Amogacewy kai Aloiknon AvBpwivwy
Mépwv). ZARpepa dIBACKEI GTO UETATITUXIAKS TTPOYPAMKA TOU ZTpATNYIKOU [poypauuaTiopou Kai
Oikovopikwy Tou Mavemiatnuiou MehotmovvAcou. Etriang, ivar umelBuvog yia 1a Mpoypauuarta
Emomnuovikwv Epeuviov Tou IvaTitoUtou Epeuviov aTo KamodioTpiako MavemaTruio ABnvawy,
TuAua Eupwraikrg Evotmoinong. ‘Exel dnuoaielael PeAETeG O BEPATA 0pyAvWONG, OIKOVOMIKAG
peBodoAoyiag Kal OIKOVOUIKAG OKEWNG O€ ETIATNUOVIKA TIEPIODIKA, GTOV NUEPNalo TUTTO kal GTO
d1adiktuo. MING amraiaTa ayyAikd, YaANIKA Kal yepuavika.

AnTw lwavvidou

ZUpBoulog, Ave§apTnTo Hn EKTEAEOTIKO ENOG

FevvABnke aTnv ABrva kai eival kaToxog Twv Trruxiakwy TiTAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) am6 o McGill University Tou Kavadd. =ekivnoe T kapiépa
¢ o Citibank EANGSag otrou mapéueive yia 22 xpovia (1978-2000) kai karteixe avwrareg BETEIG
€UBUVNG pe 1o Babud Tng AvtiTrpoédpou kai evarAakTika we Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) ka1 w¢ Mpdedpog kai AicuBivwy Z0puBouhog
¢ Zim-Xpnuatodotikés Micbwateig (1998-2000). AietéAeae etriong ExteAeoTIKA AvTITipdedpOG Kall
Cevikn AieuBivrpia Tou Xpnuatiatnpiou ABnvwy (2001-2005) dtwg kai Mpdedpog g Audit
Committee (EAeykTikig Emitpotmg) kail MéAog Tng Working Committee (Avwratng Emitpotig
apHOdIag yia TNV XApatn Kai TAPNON eviaiag aTpaTnyIKAS Twv PeAwyY TNG) TG OuoaTrovdiag Twy
Eupwraikwv Xpnuatiotnpiwv (FESE). To 2006, idpuoe v «Antw lwavvidou & ZIA, Z0uBouhol
Emixeipriocwvy (twpa M.EME) Tmou e&eidiketetal oe BépaTa aviAnang kegahaiwy, avadidpbpwong
XPEWV, ETTIXEIPNUATIKAC OTPATNYIKAG, EEAYOPWY KO GUYXWVEUGEWV.

Oduaaéag Kuplakomouhog

ZupBoulog, Ave§apTnTo Hn EKTEAEOTIKO EAOG

FevvABnke aTn Néa Yopkn kai oroudace Mnyavikdg MetaAAeiwv atnv AuaTpia kai Tnv AyyAia, kai
Aioiknon Emixeiphoewv otn FaAAia. Eivar Mpéedpog g S&B Biopnyavikd Opuktd A.E. kai g
Mortoduvapikh A.E.E. kaBwg kai péhog Tou A.Z. Tng LAMDA DEVELOPMENT AictéAeae Mpoedpog
ToU 2uvdEapou EAnvIKwy Biounxaviwy kai Avtipéedpog Tng Business Europe (Eupwraiki
‘Evwaon Biounxavikwv kai Epyodotikwv Opyavwaoewv). Eivar Eidikog AmreaTtaluyévog g Business
Europe yia 11 EupwpegoyeIokES UTTOBETEIS.
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Mépav TG auppeToxns Toug aTto AX Tng Etaipiag, o1 Aoimég emayyeAuaTikéG deapeloels Twy MeAwy
AY  (oupTrepIAaPBavVOUEVWY  ONPAVTIKWY U EKTEAECTIKWY OEOMEUCEWY OF ETAIPIEC Kal N
kepdookoTTIKd 10pUpaTa) €ival of aKOAOUBEG:

Ovopa Aoimrég EmayyeApaTikéG AcopEUTEIS
o ExreheoTiKO pédog AZ. Twv etaipeiwv Tou OpiAou
Lavipharm
ABavaaiog Aapidag o Avrimipdedpog A.Z. Tou Zuvdéapou Emixeiphoewy Kal
Biopnxaviwv (Z.E.B.)

o ExreheaTikO PéNog A.Z. Twv eTaipeiwy Tou Opilou
Tavia-Mavayiwra Bpavotouiou Lavipharm

o [Ipbedpog A.Z. Tou Zwyateiou « MDA EAANAZ»

Beveroiava-Aoukia Aapioa e Méhog A.Z. Twv Pidwv TG EBVIKAG MivakoBrAkng

Anuftplog képrooc. | e

e AiayeipioTpia Tng «Antw lwavvidou M.EME»

Aniid lwavwidou o Méhog A.Z. Tnc M.I MaiAAng

o Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

o [lpbedpog A.2 g S&B Biounyavikd Opuktd A.E.

e MéhogA.Z. Tou ALBA
Oducotag Kuplakdmouhog
e Méhog A.Z. Tou Zwpareiou yia Ty ETTIXEIpNUOTIKOTAT

Twv vEwv (ZEN)

o Avmirpdedpog A.Z. (un exteAeoTIKGG) TG Alpha Bank

o  Mn EkteAeaTikd MéNog A.Z. ng ELBISCO ABEE

Mnvag Taveg
o Mn EkreAeoTikog Mpodedpog A.2. ng FOOD PLUS A.E.
e Kabnynmg oT0 peTaTTUXIOKG  TTPOYPOMUA  TOU
XpAGTOC AlGUAVTOTIOUAOS ZtpamyikoU Mpoypappariouol kai OIKOVOPIKWY Tou

MavemiaTnuiou MeAotrovvriagou
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2. ExAoyA - AvtikardoTaon peAwv Aioikntiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBouliou ekAéyovial amd Tnv Mevikh ZuvEAEUaN Twy HETOXWVY,
oUpgwva pe Tic diatdgeig Tou K.v. 2190/1920. Ta uéAn Tou AloiknTikoU oupBouhiou ptopei va
gival péroyol i TpiTOI Kal gival TTAVTOTE ETTAVEKAECIUA KAl EAEUBepa avakAnTd. Ze TTEPITITWON
Trapaitmaong, Bavdrou 1) e otroiovormoTe A0 TPATIO amwAeIag TNG 1816TNTAG PEAOUG f pEAWY
70U AloIKnTIKOU ZUpBouAiou, Ta utrGAoITTa WEAN pTTOPOUV, KOTA TV Kpion Toug, €ite va
eKAEGOuV vEa WEAN o€ avTikatdoTaon pehwv Tou TapaimBnkav, méBavav A amwAecav v
1016TNTA Toug e oTrolodrTmote AAo TpdTTo, €ite va ouvexioouv T diaxeipion Kal v
EKTTPOCWTINGN NG ETaIpiag Kal Xwpig TNV avTIKATACTOON Twv EANEITTOVTWY PEAWY, EQOTOV Ta
evaropeivavta péAn eival TouhdyiaTov €5 (6).

Ze Tepimwon Tou Ta PEAN Tou AloiknTikoU ZupBouliou peiwBoly kdtw amd €€ (6), TO
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATEG yia TO UTTOAOITTO TNG BnTeiag Tou
HEAOUG A Twv peAwy TTou avTikaBioTavral TouhdyiaTov Péxpl Tou apiBuol Twy EE (6).

H amépaon g ekhoyng umoBdrAetal atn dnuoaiétta Tou dpBpou 7B Tou KN 2190/1920,
OTwe ekdaTote 10XUEN, Kal avakoIvwveTal amd 1o AloiknTiké ZupuBoUAio oTny apéows TTPOaEXN
evikf) ZUvEAEUaT, N OTToia UTTOPET VO QVTIKOTAOTACE! TA EKAEYEVTA LEAN, aKOPA KI av gV EXEl
avaypagei oxeTIkG Béua atnv nuepAaia didTagn.

3. Zuykpotnon AioiknTikoU Xuppouliou og cwya

To AloiknTikd ZupBoUAio, apéowg PETG TNV EKAOYA TOU GUYKPOTEITAI GE OWHA, EKAEyovVTaG aTIO
10 pEAN Tou évav [poedpo kai évav i dUo Avrimpoédpoug KabBwg emiong kal €vav A
TePIoaoTEPOUG  AluBlivoveg Kal  EvieTaApévoug ZupPoUhoug Kal  avamrAnpwréG  TOUG.
KaBrkovta IMpapparéwg ptropei va avabéael o€ éva ammd Ta WéAn Tou 1 o€ TpiTo.

Tov Mpdedpo eAeiovta, amdvia f kwAuduevo avrikaBioTd o AvTiTpdedpog, evi Tov
AvTiip6edpo amévia i KwAudpevo avtikaBioTa évag (1) ZOuBouAlog opifduevog amd 10
AloiknTikd ZupBoUAio.

4. XOykAnon AioiknTikoU ZupBouliou

To AloiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1| Tov avamAnpwh Tou, e TTPOOKANGN
ToU yvwaToToleital aTa AN Tou 800 (2) TOUAdXIOTOV €PYACIUES NUEPEG TTPIV OTTO TN
ouvedpiaon. 2tnv TPACKANoN TPETTEI aTmapaitnTa va avaypd@eovTal Pe Ca@Avela Kal Ta
BEpara NG nuepnolag diaraéng, SIaPoPETIKA N Aqyn aTTOQACEWY ETTITRETIETAI JOVOV £QOTOV
TTapioTavTal /| aviimpoowteloval dAa Ta WEAN Tou AloIKnTIKOU ZUpBouAiou Kai Kaveig dev
avtiAéyel aTn Ayn oTToQACEWV.

To AioiknTiké ZuppoUAhio ogeikel va cuvedpiddel otnv €dpa ¢ Etaipiac kGBe @opd Tou o
vopog, 1o Karaotatikd ) o1 avéykes g Etaipiag 1o amairolv. Kar' e¢aipeon, pmopei va
ouvedpiddel éykupa otnv EAMGBa, oToug Orpoug ABnvwv kai Otcocalovikng, Kal OTo
ewrepIKG, OTIC TIPWTEUoUOES Twy Xwpwv TG Eupwtaikig Evwong, kar 6mou alhol
dpaaTnpiotoigital n Etaipia /) omroiadrmote ouvdedepévn pe v ETaipia emixeipnan kard v
évvola Tou apBpou 42 ¢ tou K.N. 2190/1920. To AloiknTikd ZupBoUAio eyKUpwS ouvedpIalel
€KTOG TG £0pag Tou o€ GAAo TOTTO, €ite oV EANGDA 1y TO £€wTEPIKG, £QOOOV OTN oUVEDpPIaoN
aut TrapioTavral 1) avrimpoowtetovtal 6Aa Ta péAN Tou Kal Kavéva Oev avTIAEyEl OTnv
TIpaypaTotoinon TG ouvedpiaong kai atn Afyn amo@acewv. To Aioikntiké ZupBouAio
ptropei va auvedpiadel pe TnAedidokewn TNEOUMEVWY Twv TTpolToBEécEwy TG TTap. 3d Tou
apBpou 20 Tou K.N. 2190/1920.
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Evréc e xpriong Tou 2013 paypatotroimBnkav eikoal €¢n (30) auvedpiaaeig Tou AloiknTikou
Zuppouliou. O1 mapouaieg kaBe PéAoug Tou AloiknTikoU ZuuBouliou oTI¢ auvedpIdoEIS Tou
katd T xprion 2013 eygavilovral atov akdAouBo Trivaka:

Ap1Bu6g Zuvedplaocwy Ap10116G ZuvedpIdoEWY TTOU
OvopaTtemwvupo MOV TTOPECTN mapéoTn I’ avTITTPOGWITOU
AUTOTTPOCWTTWG
ABavdaaiog AaBidag 30
Mnvag Taveg, 30
Tavia-Mavayiwta BpavotroUAou 30
Bevetalava-Aoukia Aapida 30
AnpniTpiog Mképtoog 29
Antw lwavvidou 30
Oduaatag Kupiakdmmouhog, 28
NikdAaog XoUAng 20
Xpratog Alapavtdmouhog 29

Amrapria — MAsiogngia — AvrimpoowTreuon peAwv — MpakTikéa Zuvedpldoswv

To AloiknTik6 ZuppouAio Bpioketal o€ amaptia Kal guvedplddel Eykupa 6tav gival Tapdvta 1
avTimpocwtelovTal ¢ auté TOUAAXIGTOV Ta WICA guv éva amd Ta PEAN Tou, TTOTE GUWGS dev
EMTPETTETAI O APIBAC Twv peAWY TOU TTOU givarl TTapdvTa va eival JiIkpoTepog até Tpia (3). MNa
va eupebei 0 apiBuds amapTiag TapaAeiTETal To TUXOV KAAGUA.

ZUUBoUNOG amwv A KWAUGHEVOC WTTOPE VO QVTITIPOOWTTEUETAI O€ Mia i TIEPICCOTEPES
ouvedplaaelg Tou ZupBoudiou pdvo amd dAho péhog Tou AloiknTikoU ZupBouAiou, Tov 0TT0i0
opiCel autdg e Eyypagn €ouaiodétnon [ouuTepIAuBavOPEVNG Kal TG ATTOOTOAAG ME
nAekTpovikd Taxudpopeio, ThAeypdonua, TnAcopolotutria (telefax)] ameuBuvouevn Tpog 10
AloiknTikd ZupBouhio. Kavévag aUuBoulog Oev pmopei  va avTITpoowTeUEl TIEPITOOTEPOUG
aToé Evav guppolloug.

O1 amoedoeig Tou ZupBoudiou AapBdavovrar pe amdAutn TTAsioPn@ia Twv TTOPGVIWY KAl
QVTITIPOCWTTEUMEVWY EAWY auToU.

Ka&Be oUpPouhog éxel pia whgo 610 ZupBoUAio, o€ TEQITITWAN GUWS TTOU AVTITTPOOWTTEVEI
amovTa oUUPOUAO, €Xel KAl TNV WAPO eKEIVOU. Zg TIEPITITWON IcoYnQiag utrepioxUel N WHQOg
T0U lNpoédpou Tou AloiknTIKOU ZupBouhiou.

H kar@ption kai utroypa@n TPAKTIKOU atmd 6Aa 1a péAn Tou AloiknTikoU ZupBouliou i Toug
QVTITTPOCWTTOUS TOUG 1I60BUVAED e ammd@aan Tou AloIKnTIKoU ZupBouliou, akéua kai av dev
€xel TTponynOBei ouvedpiaon.

O1 oulnmoeig kai amo@aceig Tou AioiknTikoU ZUPBOUAioU katayxwpouvTal TEPIANTITIKA O
€101kd BIPAio, TToU pmopei va TnpeiTal kal Katd To Pnxavoypagikd olotnua. Yotepa amd
aitnon Wédoug Tou AloiknTikoU ZupBouliou, o Mpdedpog utroxpeolTal va Kataxwphoel aTa
TTPAKTIKA aKPIBA TEPIANWN TNG yvwpng Tou. Z10 BIBAI0 AUTO KaTaXwpEiTal ETTIONG KATAAOYOG
TWV TIAPOCTAVTWY 1 QVTITIPOCWTIEUOMEVWY KATA T ouvedpiaon pehwv Tou AloiKnTiKOU
ZupPouhiou. Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypagovtal amod Tov Mpdedpo 1y Tov
katd 10 dpBpo 10 map. 2 Tou KataoTarikol avatrAnpwtr| Tou fi amd omolodATIOTE PEAOG TOU
AloiknTikoU ZupBouAiou. Avtiypaga fi ammooTTACUATA TIPAKTIKWY EKOIGOVTAI ETTICTUWG aTTo T
TTPOCWTTA AUTA, XWPIc va amaiteital GAAn emkipwat Toug.
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6. Eoucia- AppodiotnTeg AloIKnTIKOU ZupBouAiou
o To AioiknTikd ZupBouhio evepywvtag GUMoyIka éxel Tn dioiknan Kai dlaxEipIan Twy ETAIPIKWY
utoBéaewv. ATToQaaidel yevika yia kGBe BEpa ou agopd Ty ETaipia kal evepyei kGBe mpdaen
EKTOC aTmd €KEIVEC yIa TIG OTTOIES €iTe ATrd TO VOO €ite atmd T0 KaTtaoTaTikd £xel appodidtnra n
Fevikn Zuvéheuan.

o To AioiknTikd ZupBouAio TapaAAnAa pe Tnv appodidtnra g MevikAg ZuvéAeuong Kal e T
em@UAaln Twy dpbpwv 8 kar 9 Tou N. 3156/2003, dikaioUtal va amoaailel v €kdoan
OMOAOYIOKWY BaVEiWY.

7. Avdabeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug fi TpiToug

To AioiknTiké ZupBoUAio ptropei pe amdeacn Tou Tou Aaupavetal pe amoéAutn TAElon@ia Twv
HEAWY Tou TToU €ival TTOPGVTA A/KaI EKTTPOCWTTOUVTAI, va avaBétel TNy Aoknan OAwv i JEPIKWY
amod 1o dIKaiwuatd Tou Kal TIG €gouaiec Trou oxetiCovial pe T dloiknan, dlaxeipion Kai
ekTTpocwton ¢ Etaipiag oe éva ) mepioadrepa mpdowTra, aveldptnrta av Ta TPOCWTTA auTd
eival i dev eival PéAn Tou. O TiTAOG KaI N appodidTnTa kaBevds amd Ta TPOoWTTA autd kabopileTal
TTAVTOTE PE OTOQaan Tou AoIKNTIKOU ZupBouAiou yia To dIopIGHG TOUG.

8. Ymoxpewoeig peAwv Aloikntiko0 Zuppouliov

Ta uéAn Tou AloiknTikoU ZuuBouAiou, o1 AicuBuvtég kai o avwtepol utTaAAnAol Tng Etaipeiag
amayopeletal va evepyouv Xwpi¢ Tponyouuevn Gdeia NG MevikAg Zuvéheuong yia dIkd Toug
Aoyapiagud A yia Aoyaplaoud Tpitwy, €ite YOvoIl £iTe 0 guvepyagia pe TpiToug, TPACEIC TTou
utr@yovtal o€ 6AoUG 1) pePIKOUG a6 Toug ETMIBIWKOPEVOUS okoTroUg TG ETaipeiag, fi va ekteholv
EPYOOIES TTOPEUPEPEIC E TOUG GKOTTOUS AUTOUG /) VO HETEXOUV WG OPOPPUBHOI £TAIPOI OF ETAIPEIES
TToU €TMIAIWKOUV TETOIOUG OKOTTOUGC. Z€ TrEpITTwan Tapdpaong g amayépeuang autig n Etaipeia
€xel Oikaiwpa amolnuiwang kal epapuélovtal eTTiang ol Tapaypagol 2 Kai 3 Tou dpbpou 23 Tou K.v.
2190/1920.

IT. Emrpotrég Tng ETaipeiag

H Eraipia dn amd 10 Maptio Tou 2009 £xel mpoPei we Amogacn Tou AloiknTikoU TG ZupBouAiou
(Amogaon AZ utr apiBy. 854/16.3.2009) otn aUoTaon dUo emimAéov emMITPOTTWV (TEPAV TNG ETTITPOTIAG
EAéyxou) o1 omoieg emPBonBolv 10 €pyo TOUu AloiknTikoU ZupBouhiou kai diao@aAifouv Tnv
QVTIKEIJEVIKOTNTA KOl aglomioTia Twv amogdcewy Tou. Or véec EmTpotéc mou guaTtdbnkav eivai:
Emitpotn ETaipikig AlakuBépvnong kai Emitporrii AvBpwirivou Auvapiko kai Apoifwv. Me v
id10 wg avw Amégeacn AZ, uioBetiBnkav kai oI avrioToixol Kavoviguoi Acitoupyiag Twv w¢ avw
EmITpoTTtv. ZUYKEKPIWEVQ:

1) Emitpotriy EAéyxou

MéAn g Emitpottig EAEyxou eival Ta avegdptnTa pn ekTeAeOTIKG pEAN KK AnTw lwavvidou, XpARaTog
Aiapavtomoudog kal Anuitplog Tképroog. Mpoedpog g Emitpotc EAéyyxou eival n ka Antw
lwavvidou. O Kavoviouog Asitoupyiag g Emipotmig EAEyxou o omoiog €ival d1aBéaiuog Kal otov
iotéToTro TG ETapeiag (www.lavipharm.gr ) €xel wg akoAoubwg:

«Kavoviopég Acitoupyiag Emitpotriig EAéyxou

l. Zkomog

Zkotog g Emmpotmig EAéyxou eival n mapoyr| 6iapkolg utroaTipigng aTo AIOIKNTIKG
ZUpBOUAIO KaTA TNV EVAOKNON TWV ETTOTITIKWY OPUOIOTATWY TOU Kal TNV EKTTARPWAT Twv
UTTOXPEWOEWY TOU EVAVTI TwV PETOXWY, TNG ETTEVOUTIKAG KOIVOTNTAG KAl TPITWY, 18IAITEPWG
6oov agopd omv diadikacia utoBoAfg olkovopikwy avagopwy (financial reporting
process) Kal, EI0IKOTEPA, OXETIKA E:
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(i) v akepaidtNTa GAWV TWV OIKOVOMIKWY KataoTdoewv TG ETaipiag kai Tou Opilou kai
GMWV OIKOVOWIKWY GTOIXEIWV Kal TTAnpo@opIwv TTou dnuoalelel n ETaipia,

(i) Tnv amoteAeauaTikGTNTO TWV CUOTHUATWY EAEyxoU Tng ETaipiag, cuptepiAauBavopévwy
TWV PNXAVIOPWY EAEYXOU TWV OIKOVOMIKWY KOTOOTAGEWY Kal

(iii) Tn ouppGpEwon TS ETaipiag e Toug 10XU0VTES VOUOUG Kal KAVOVIOHOUG.

Karad mv doknan Twv appodiotitwy g, n Emrpomn EAEyxou dev Qépel kapia emTAOV
€uBlvn yia T olviagn Twv OIKOVOUIKWY KataoTtdocwv ¢ Etaipiac kabwg kar yia v
TANPATNTA Kal aKPiPEIa Twv TTANPOPOPIWY TTOU TTEPIEXOVTAI O€ QUTEC. Tn OXETIKA €uBivn
@épouv n Aloiknan ¢ ETaipiag kai o1 e€wrepikoi 0pKwTOi EAEYKTEC.

Il. Z0vBeon

H Emtpoth amoteAeital amd tpia WUn eKTEAEOTIKG WEAN Tou AloiknTikoU Zuppouhiou, n
mAcioyngia Twv omoiwv (TepiAapBavouévou kai Tou [Mpoédpou Tng) mpémel va eival
avegdptnta. H guvBeon g Emmpotrig opidetal pe amdgaon tou AL g ETaipiag, n omoia
opiel kar Tov Mpoedpd T¢. H Bnteia Twv PeAwv TG EmiTpotmg eival emola kar utropei va
avavewvetal amepidpIoTa.

lll. KaBAkovTa ko AppodioTnTeS
H Emirpott Ba éxel Ta akbhouBa kabrikovTa kail appodIdTnTe:

YmoBdaMel Tpotdoeic Tpog 10 AZ yia TO SIOPITUO TWV EGWTEPIKWY EAEYKTWY (OPKWTWV
eheyktwv) yia v Etaipia kar Tov OuiAo, yia mv eAeykTIK apoifr| kabwg kai k&be Bépa ou
agopd atnv amaoX6Anaor) Tou peTd To d1opIoHO Tou amod T levikh ZuvéAeuan.

MapakohouBei  Kal  eAéyxel Tv avetoptnoia, v amoteAeoparikdéia  kai v
QVTIKEIMEVIKOTNTA TNG AEITOUpYiag Twv EWTEPIKWV AEYKTWV (10iwg 6GOV apopd TNV TUXOV
TTapoxr GAWY PN EAEYKTIKWY Epyaciwv Tpog Tnv Etaipia kai Tov OpiAo kai 10 e0Aoyo T
apoIBAg Toug).

E&etader 11 0IKOVOUIKEG KATOOTACEIG TIPIV TNV UTTOROAR Toug 010 AIoIKNTIKO ZUpBOUAIO,
€0TIALOVTAG TNV ETTIOKOTINGN TNG KUPIWG OF:

Tux6v ahayég aTIg AoyIoTIKEG HEBODOUG Kal TTPOKTIKES

EkTipyAoeig g dioiknang yia axnuatiopd mpofAéwewv kai GAAa BEuata TTou amaitouv

kot eCoxfiv agiohdynon Kal PmopoUv va  ETTNPEACOUV  ONUAVTIKA TIG OIKOVOUIKEG
KOTOOTAOEIS

Omoleadnmote anuavTikéG | aguvrBelc cuvahAayEg TIOU €ixav OUCIOOTIKA EmMidpaan oTIg
OIKOVOIKEC KATAOTACEIC KAl TOV TPOTIO yVWOTOTI0INCTG TOUG

ZnuavTikéC alayég Trou emiBARBnkav atrd Tov eEWTEPIKO EAEYKTN
YmoBéoeig yia Tn ouvex Asiroupyia g Etaipiag
ZUPUOPQWaOnN pe Ta AoyIaTIKA TTPOTUTIA

ZUPUOPQWGON LE TO VOMIKG Kal XpnuaTioTnpiakd Beapikd TAaiolo, 18iwg avagopikd e Thv
€k0O0N KAl YVWOTOTIOINGT TWV OIKOVOUIKWY KATOOTAOEWY

Emomretel Toug eowrtepikoUg eAeyktéG Tng Etaupiag (ap. 7 map. 2 N. 3016/2002).
MapakohouBei kal eAéyxel Tnv €mApKEI, avefaptnaia kol amoteAegpaTIKOTNTA NG
Aeioupyiag TG Ymmnpeaiag Eowtepikol EAEyxou cuptepIAapBavopévng TnG ETAPKEINS 1) [N
NG A0QAAEING Kol EAEYXOU TWV TTANPOPOPIAKWY GUCTNUATWY.
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Bpioketal o ouvexn emagr pe v Ymmpeeoia Eowtepikou EAEyxou ¢ Etaipiag kai
@povrilel woTe va dlao@ahifovtal GAeG ekeiveg oI TTPOUTTOBETEIG KOl OUVORAKES TToU €ival
amapaitTeg yia v ampockotTn Aciroupyia Tng. Eidikdtepa, diac@alilel atnv YTnpeoia
Ecwrepikol EAEyxou:

Tn Ouvarémnta TpooPacng oc QUOIKG Kal VOUIkG TpoéowTa, o670 GUVOAO NG
nAEKTPOVIKAG A EvTuTing TTAnpogopiag T ETaipeiag, o€ xwpoug eyKaTaoTAOEWY Kal O
omidATroTe GANO KPIBei atrapaitnTo yia T diefaywyn Tou EawTEPIKOU EAEYXOU.

Tn duvarotnta TpookAnang EEwTepikwy euTteIpoyvwudvwy f auBolAwy yia Ty Tapoxn
€CEIDIKEUPEVWY TUHBOUAEUTIKWV UTTNPETIWV.

Tn dlapkA exTTaideuon o€ véa GUCTAUOTA KAl TIG TPEXOUOEG €CEAICEIC TWV EAEYKTIKWV
TTPOTUTIWY, LEBODOAOYIWV KaI TEXVIKWY E0WTEPIKOU EAEYXOU TTPOKEIMEVOU Ol ECwtEpIKOI
EAEYKTEG va dIaTnPOUV Kal va BEATILVOUV TNV ETTAYYEAUATIKY TOUG IKAVATNTA.

Alao@ahilel 10 guvTovIONS PETaEU Twv EcwTepIKWY Kal Twv EquTepikwv EAeykTwv, 610U
auTé gival amapaitno.

Aigpeuvd otroladnATioTe dpacTNEIOTNTA EUTTITITEl 0TO TTACICIO Acimoupyiag Tng kai AapBavel
amd omolodATote  OTéAexog NG Aloiknong R umdMnAo otoladAToTe  aTapaitnT
TAnpogopia.

IV. Zuvedpidoeig — Aqyn amo@aoswy
1.01 ouvedpidoeig Tng Emitpotmig EAEyxou diakpivovTal O€:

o Takrikég, o1 oToie¢ TpayuatomololvIal (4) TEGOEPIC POPEC TO XPOVO WETA TNV
€KkOOON TWV TPIMNVIAIWY OIKOVOUIKWY KOTAGTATEWY KAl TIPIV TV dnuoaicuct| Toug.

o Exrakreg, ol oT0ieg TIpaAyUATOTIOIOUVTAI OTTOTE KPIVETAI QVAYKAIO Kal PETA aTrd
elonynan omoloudfote PéAoug TG EmiTpottAc Tpog Tov MNpdedpd Tne.

2.H Emrpomn Tnpei TPakTIKG Twv ouvedpIaoewv TG Kail UTTORAAAEI TAKTIKA ava@opES OTO
A.Z. Eival duvarr n ouvedpiaan PEGw TNAEOTITIKAG 1 TNAEQWVIKAG TUVIIAOKEWNG.

3.01 ouvedpidoeig g EmTpotmg auykalolvral amd tov Mpdedpd e. H mpdokAnan Ba
eival Eyypagn (mepihapBavopévou email) kai Ba epIAapBavel Tov 16110, TNV WA Kal TNV
nUEPouNVia ouvedpiaang.

4 H Emrpom Bpioketal g amaptia kar guvedpiddel Eykupa, av TTapioTavTal o€ authv o
Mpdéedpog kai éva akoun péog. Aedviwg auykAnbeioa auvedpiaon g Emimpotriig otnv
otoia UTTApXel amapTia €ival apuddia va aokei OAe¢ 1) OTOIEOBATIOTE aTTO TIG
apuodidTnTEG TG ETTITPOTIAG.

5.MNa v éykupn Myn amoedotwv ¢ EmTpot¢ amaiteital n TASIoyngia Twv Tapdviwy
HeAWv Tng. Ze TepiTTwon looyneiag, umepioxlel n wheog Tou [poédpou Tng
Emitpomig.

6.H Emtpomn pmopei va TpooKaAei OTIG ouvedplaaelg TG otolodnTote uéhog Tou A.Z.,
otélexog Etaipiag f Buyarpikig Tou Opihou i GMo TrpdowTo, TO OT0i0 KpiveTal
QPHGOIO va TNV CUVOPApE! 0TV EKTEAEDN TWV KABNKOVTWY TNG (XWpig dikaiwua wrgou).
Ortav mpookaAei ekteAeaTikG PéAn AZ tng Etaipiag, n Emitpot Ba evnuepwvel OXETIKA
Tov [pdedpo kai Tov AleuBlivovta ZuuBouho g Etaipiag.
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V. Ethoia Avackomnon/Atmoloyiopog
H Emirpot mpoPaivel o€ eThaia AvaokdTnon Tou TTAQIGIOU ECWTEPIKOU EAEYXOU TNG
Eraipia¢ kar umoBaMiel oxetikh ékBeon oto0 AZ. v w¢ AGvw Avaokdétman,
mepIAaUBAvETal Kal 0 £TAC10G amoAoyIoudS Tou €pyou TG ETITPOTIAG.

VI. TpoTrol kal péoa doKnong appodIoTATWY
1. T TOov Tp6TO AOKNONG Twv appodiotitwy TG Emrpommg, dlvavial va
BeapoBeTolvTal, Ye amé@acn Tou AZ Kal JETG amd OXETIKA €10Tynon Tn¢ Emmpotg,
d1adikaaieg, ol ooieg Ba TTpoTaPTWVTAI aTOV ECWTEPIKG Kavoviopé Agitoupyiag Thg
Eraipiag.

2. H Emmpory dlvatar va xpnolyotolei petd amd €ykpion Tou AL Tn¢ ETtaipiag,
e¢wrepikoUg oupBoUAoug yia v AoKnaT Twv KABNKOVTWY Tng.

3. H Eraipia eival umoxpewpévn va mapéxel atnv Emtpom OAe¢ TIG amapaitnTeg
TANPOPOPIES, CTOIXEID, OTTOPACEIC TIOU amaiTolvial yia TV eKTEAEON  Twv
KaBnkdvTWY TNG.

4. Tlpog Tov okomd autd Olac@alifetar n aveumodio mpoécPach g Emimpommic
EAEyxou ot OAeg TI Baaikég TAnpoopie kal apxeia ¢ Etaipiag.

VII. loxug — Aladikagia Tpomrotmroinang
O Kavoviguoég autég 1oxUel amd v nuepopnvia éykpiong Tou amd 1o AZ g Etaipiag. O
Kavovigudg emaveteTaletal UToxpewTika KABe XpOvo, Kal TPOTTOTTOIEITAI OTTOTEDNTTOTE g
amégaon tou AX ¢ ETaipiag ueta amd eiofiynon tng EmTpotic EAEyxou.»
H Emirpott) EAéyxou cuvedpiaoe 4 gopés péoa a1o 2013, wg £CAG:

o 27-3-2013 ye mv Y.E.E., v Oikovopikh Alvan kai Toug Opkwtolg EAeyKTES

o 28-5-2013 ye mv Y.E.E. kai Tnv Oikovopikr A/van kai Toug OpkwToUs EAeykTEG

o 29-8-2013 pe mv Y.E.E,, Tv Oikovopikr) Alvon kai Toug Opkwtoug EAeyKTEG

o 28-11-2013 pe v Y.E.E. ka1 Tnv Oikovopikr) Alvon kai toug OpkwtoUg EAeykTéG

Ta péAn g Emitpottic EAEyxou cupeTeixav OTIC ouvedpIAoEIS wg ECAG:
o  Antw lwavvidou, 4/4
e Nikog XoUAnG: 3/4 (exrpoowtBnke a6 v Mpdedpo TIg 2 Popéq)

o XpAoTtog Alapavtotouhog: 2/4(péow TnA. emmikovwviag 1 eopd).

2) Emrtporn ETaupikng AlakuBépvnong

MéAn tng Emirpotmig ETaipikig AlakuBépvnong €ival Ta avegdptnta un eKTEAEOTIKG péAN KK Mnvag
Taveg, Anuitpng Mképtoog kar Oduaotag KupiakodmouAog Kal TO N ekTeEAEDTIKG péAOG ka Bevetaidva-
Noukia AaBida. Mpéedpog g Emitpotmig ETaipikig AlakuBépvnong eivar o k. Mnvag Taves. O
Kavoviopog Aeimoupyiag g Emitpotmig Etaipikrg AiakuBépvnong €xel ws akoAoUBwg:

«Kavoviopég Acitoupyiag Emitpotriig Etaipikig AiakuBépvnong

l. Zkomog

Zkomog g Emrporg EtaipikAg AiakuBépvnong eival n  dlac@ahion g dlapkoug

OupMOpewong ¢ Etaipiag pe 10 10x0OV KOvOVIOTIKO TTAQiOI0 €T BepdTwy €TaIpIKAG
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diokupépvnong kaBwg Kal TG e@appoyns  BEATIOTWY  BIEBVWV  TIPOKTIKWY  ETQIPIKAG
diakupépvnong yia v Etaipia kai tov Opiho, pe OT6X0 TNV TPOCTACIA TOU ETAIPIKOU
OUMQEPOVTOC Kal TNV alénon TS HakpotpdBeoung agiag Tng Etaipiag.

Il. Z0vBeon

H Emrpotm amoteAeital amd Ttpia TOUANAXIOTOV N €KTEAEOTIKA WEAN TOu AlOIKNTIKOU
ZuppBouhiou, n TAclowngia Twv otoiwv (TrepIAauBavouévou Kai Tou Mpoédpou Tng) TPETTEN va
eival ave¢apmnra. H aOvBean g EmTpoTtmig opiletal pe amogacn tou AZ ¢ ETaipiag, n omoia
opiCel kal Tov Mpdedpd ™e. H Bnreia Twv pedwv g EmMTpoTm¢ €ival ETACIN Kal PTTOPEi va
avavewveTal amepidpioTa.

lll. KaBAkovTa kot ApHodioTnTES
H Emirpotr) €xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:
MapakoAouBnan Twv Ta0EWv Kal BEATIOTWY B1EBvy TTPaKTIKWY O€ Bépara ETalpikhg

AlakuBépvnong kar utroBoAR TTpoTdcewy TTPog 1o AloIknTIKG ZupBouAio TG ETaipiag,
HE OKOTTO TNV aTTOdOTIKOTEPN KAl OVTIKEIUEVIKATEPN ASITOUpPYIa TOU.

2. 'EAeyxoc Tng ekaaTote aUvBeang, Acimoupyiag kai d1adikaaiwy Afyng amo@acewy amo
70 AI0IKNTIKG ZUMBOUAIO e OKOTIO TN OIAPKA CUHHOPOWAOTR TOU HE TO KOVOVIOTIKO
mAaigio kar TG BEATIOTEG apxES etaipikig diakuBépvnong. EidikOTepa, avapeoa aTa
kaBAkovta Tng EmTpot¢ eival n TapoakoAoUBnon kGBe TuxOv peTOBOAAG OTnV
KOTAOTOON, TIC OXEOEIC KAl TIG ETTAYYEAUATIKEG DIOOUVOEDEIC Twy peEAwv AZ, n otroia
(etaBoAd) Ba pmopoloe va €xel €MTTWON OV TAAPWON Twv KPITNPiwv
avegapTnaiag Toug.

3. Eftaon evdexOpevwv GUYKPOUOEWV CUHQEPOVTWY MPEAWV Tou AZ. pe autd Tng
Eraipiag ouptepidauBavopéviy kal guvalaywv pedwv Tou A.Z. i guvdebuevwy e
QUTA TTPOCWTTWV HE TIG ETAIPiES Tou Opilou.

4. Avookémnon Twv TIPOKTIKWY €TAIPIKAG  SIOKUBEPVNONG  TwV  GNUAVTIKOTEPWY
Buyarpikwy eTaipiwy Tou OpiAou.

5. Extéhean omoiwvdAmore GMwv epyaciwv oTo TAQiOI0 Tou TTapovTog Kavoviapou
HETA amd oXeTkG aitnua Tou AZ. 4 oUuQwva Ye TIC amaItAoEIS Twv BEATIOTWY
MpakTikwy ETaipikrc AlokuBépvnong.

IV. Zuvedpidoeig — Aqpn amo@aoswy
1. H EmrpomA ouvedpidder TouhdyiaTov dU0 (2) @opég eTnOiwg, KaBwg Kal kGBe GAAN
@opa TToU Kpiveral amapaitnto améd Tov Mpoedpd Te. H EmMTPOTTA Tpei TPaKTIKA
TWV oUvedpIAoEwY NG Kol UTTORAAAEI oxeTIKG avagopéc oTo A.Z. Eivar duvari n
ouvedpiaon PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVAIATKEWNG.

2. 01 ouvedpidoeig g Emrpotg auykaAolvTarl atmod Tov Npdedpo TnS. H pdakAnaon
Ba eival éyypagn (mepihapBavopévou email) kai 6a repIAapBavel Tov OO, TNV WPA
KQI TNV nUepounvia auvedpiaang.

3. H Empor Bpioketal o€ amaptia Kai guvedpladel éykupa av TrapioTavial g€ authv
AMIoU TTAEoV evds Twy peAwy NG TepIhauBavopévou Tou Mpoédpou auTrg. Asdviwg
ouykAnBeioa ouvedpiaon g EmiTpotAg aTnv otmoia uTdipxel amaprtia ivar apuodia
va aokei OAeg A otroleadrytroTe amd TIg apuodioTNTEG TNG ETTITPOTIAG.

4. Ta v éykupn Myn amo@doewv g EmTpomh¢ amaiteital n mAsioyngia Twv
TTOPOVTWY PEAWV TNG. € TIEPITITWOT Ioown@iag, utrepiaxUel n wigog Tou Mpoédpou
¢ Emtpomig.
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5. H Emmpot pmopei va Tpookalei oTi¢ ouvedpidoeig g omolodATToTe PEAOS Tou
A%, otéAexog Etaipiag fi Buyatpikrg Tou Opidou f GAo TpdowTo, To 0TT0i0 KpiveTal
apuodio va v ouvdpduel oty ektéAeon Twv kaBnkdviwv mg. Otav TpookaAei
ekTeAEOTIKG péAN AZ Tng ETaupiag, n EmTport Ba evnuepwvel oXeTIKA Tov Mpdedpo
kai Tov AluBivovta Z0uBouho Tng ETaipiag.

V. ETAoia Avaokotrnon/Amoloyiopudg
H EmitpotA TrpoBaivel o€ ETAGIA avaokOTan Tou TTAIGiou €TaIpIkAG SlaKuBEPVNONG Kal
utroBaMel oxeTik ékBean aTo A.Z. H avaok6tnan autr| TepIAauBavel TuXOv TTPOTACEIS
TPOTTOTTOINONG TOU opyavoypauuarog e Etaipiac kar tou Opilou, kaBwg Kai Tou
Ecwrepikol KavoviouoU A tou KataaTtarikoU g Etaipiag. Zmv w¢ dvw Avaokotnon,
TEPIAUPAVETAI KAl 0 ETATI0G ATTOAOYIOHAG TOU £pyou TNG ETTITPOTTAG.»

Emitpotriy AvBpwrrivou Auvapikou kai Apoifwyv

MéAn Tn¢ Emitpotrig AvBpwTivou Auvapikou Kai AuoIBwy gival Ta avegdaptnta un ekTeAEOTIKA PEAN
kK Oduoctag Kupiakdmouhog, XprioTog Alauaviomoulog kai Mnvag Taves. Mpdedpog Tng
Emtpotm¢ AvBpwtrivou AuvauikoU kai Auoifwv eivar o k. Oduactag Kupiakdmouhog. O
Kavovioudg Asimoupyiag tng Emipotic AvBpwtrivou AuvapikoU Kal ApoIBwv 0 0TT0iog £xEl
avaptnOei kai gTov 10T610TO TNG ETaIpeiag (www.lavipharm.gr) éxel wg akoAoUBwg:

«Kavoviopog Acitoupyiag Tng Emitpotrig AvBpwirivou Auvapikou kai Apoifwv

l. Zkomdg
ZKomdg Tn¢ Emitpotmc AvBpwrivou AuvapikoU kai ApoiBwy €ival n utrofonenan tou épyou
ToU AloiknTikoU ZupBouAiou g Etaipiag axeTika pe T dlaag@aAian g xpnoTng dloiknang g
Eraipiag péow Tne emAoyng, avadeieng, agiohdynong kail apoIBAg Twv avwTaTwy GTEAEXWY Kal
ToU AleuBivovtog ZupBoUAou Tng emixeipnong. H Emmpot| mapakoAouBei kal oupBoulevel T
Aioiknon g Etaipiag o€ Bépata mou agopoUyv Ty TTOAITIKY Kail TIS S1adIKaTieg avaTTuéng Tou
avBpwrivou duvapikoU Tou OiAou pEaw NG TTPOCEAKUGNG, ETTIAOYAS TTPOCWTTIKOU UYnAou
HOPQWTIKOU, eTTayyeAuaTikoU kai nBikoU emmedou, TAPOXAS KIVATPWY, dlathpnaong,
agioAéynang Kai eEENIENS aTeAEXWV.

Il. ZovBeon
H Emmpor amoteAeital amd Tpia TOUAAXIOTOV N €KTEAEOTIKA pEAN TOUu AloIKnTIKOU
ZupBouAiou, n TAsloyneia Twv otoiwv (TrepIAapavouévou Kai Tou Mpoédpou TG) TPETEl va
eival avecaptnra. H olvBeon ¢ EmTpotnic opiletar pe amégaaon Tou A.Z. g ETaipiag, n
omoia opiel kai Tov Mpdedpd Tg. H Bnreia Twv pehwv TG EMITPOTIAS Eival TPIETAG, TAUTOONKN
ME Tn Bnteia Twv ueAwv Tou AioiknTikoU ZupBouAiou.

lll. AsiToupyia
O AiguBovwy Z0uBouhog 1y AvarAnpwrpia AieuBuvouaa ZupBourog e Etaipiag Ba xer poAo
Eionynm omnv Emtpoth (xwpic va petéxel atn olvBeor| Tng). Eidikétepa, o Eionynmig Ba
uTToBAMEI £yypageg TTPOTACEIS OXETIKG e BéuaTa apuodioTntag Tng Emrpothg. O1 mpotdaoeig
Tou Eionyn 6a culntolvtal amd v EmiTpot), n otoia mpoteivel oto AloiknTikd ZupBoUAio,
TTpoKeIpéEvou va AGBel TG OXeTIkEC amo@doeig. Kabrkovia Tpapparteiag g EmTpothg
kaAuTITovTal amo T AleuBovtpia AvBpwivwy Mopwv.

IV. KaBfkovTa kai AppodiotnTeg
H Emirpott Ba éxel Ta akbhouBa kabrikovTa kai appodidTnTeg:
1. Anuioupyia kai TOKTIKA avaokdTnan TOAITIKWY Kal dIadIKaoIwy:

a. agoAoynong, TPOOANWNG Kai  amoéAuonG TWV  AVWTATWY  EKTEAEOTIKWV KOl
dIEUBUVTIKWV aTeAeXwv NG ETaipiag Kal Twv onpavtikOTEpwy Buyarpikwy ETaipiwv
70U OpiAou,
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b. mapoxAg KiviTpwy (éow KataBoAng bonus, dAAwv TTapoxwy, stock option plans KAT)
070 avBpwivo duvauikd Tng Etaipiag kai Tou Opilou,

c. dlapKkoUg exmaideuong, emudpewang kai e&EAiENg Tou avBpwivou duvapikol Tng
Eraipiag kai tou Opihou kai yevika avatTugnc Tou Kal

d. ouoThuata d1adoxA¢ yia Ta avwrara oTeAéxn Tou dlIao@aAilel dlaxpovika v
€UpuBun Asiroupyia g ETaipiag.

2. Etaon twv apoifwv Twv avwtatwy eKTEAEOTIKWY Kal dieuBuvTIKwy aTeAexwv TN ETaipiag
KOl Twv OnUavTIKOTEPWY BuyaTtpikwy etaipeiwv Tou Opihou kabwg kar Tou Mpoédpou, Tou
AiguBuvovtog ZuppouAou kail Tou AvatmAnpwtr AieuBivovtog 2uppouiou.

3. Avaokémnan, og TaKTIKA Ao, Twv TAOEWV TTOU EMIKPATOUV GTNV ayopd OXETIKA HE TIG
apoIBEC DieuBUVTIKWY aTeEAEXWV Kal T Blayeipian avBpwmivwy TTopwv.

4. EmeCepyaoia kar utooAn Tpog Eykpion ato A.Z. Kwdika Acovtohoyiag kar ZuuTrepipopag yia
70 0UvoAo Twv epyalopévwy Tou Opidou Kal avaokdTMan TS EQApPMOYNAG Tou.

5. Avaokémnan Tou KavoviopoU Epyaciag tou Opilou Kal TG €QAPUOYRAS TOU, O€ OTEVN
ouvepyaaia pe 10 AleuBivovia ZU0uBouho kai 1o AicuBuvr AvBpwmivwy Mépwyv, WoTe va
ouppadicel pe TIG agieg kal T aTpatnyik NG ETaipiag o Béuara avaTmueng avBpwiivou
duvapikou.

6. Emoia ExBean AvBpwirivou AuvauikoU tou Ouikou, Tou cuvtdooetal amd 1o AicuBuvti
AvBpwmivwy MNopwv

7. EktéAean omoiwvonmote GMwv epyaciwy aTto TTAQioIo Tou TTapdvTog Kavoviopou LETd amo
oXeTIKd aitnua Tou A.Z. 1) alpgwva e TIC amaimoei Twv BEATIOTwY TTPaKTIKWY ETtaipikig
AlakuBépvnong.

V. Zuvedpidoeig - Afyn amo@aoswy
1.H Emrpotm} ouvedpiddel TouldyioTtov U0 (2) @OpES €TNOiwWG Kai Tnpei TTPOKTIKG Twv

ouvedPIATEWY TNG.
2. 01 ouvedpiaoeig e EmTpotmig auykaAoUvTal atmod Tov Mpoedpd TG GTToTe UTTAPXE! AVAYKN.

3.H Emipor Bpioketar o¢ amaptia kai guvedpiddel éykupa av TapioTavial o€ autiv ApIcU
AoV €vdG Twv PeEAWV TG Kai gival duvatd va yivel n ouvedpiaon WECW TNAEOTITIKAC A
TNAEQWVIKAS GUVDIAOKEYWNG.

4.2 Aywn amoedcewv TN ETMITPOTIAC amaiteital n TASioyng@ia Twv TapovIwy PEAWV Tng. Z€
TEPITITWOT I00YWNQiag, UTrepIoXUEI N WHYog Tou Mpoédpou TG EITpoTIC.

5. H Emitpot pmropei va pookaAei aTic auvedplaaelg TG omolodrmoTe PEAOG Tou A.Z., GTEAEXOC
Eraipiag 1 Buyarpikic tou Opihou 1 GMo TpoéowTO, TO 0T0I0 KpiveTal apuddio va Tnv
ouvOpduel aTnv eKTEAETN TWV KABNKAVTWY TNG.

VI. ETioia Avaokotrnon /AtroAoyiopog

H Emrpom evnuepwvel 10 A.Z. otV auéowg emouevn ouvedpiaon kai umofdAer Emoia
‘ExBean AmmoAoyigpoU Tou £€pyou TG».
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Z. Lootnpa Ecwrepiko EAéyxou kai Alayeipiong Kivbovwv

H Etaipeia, éxovrag cav yvwyova Tnv KaTd 10 duvarév peyIoTn dI0TQANICT TWYV CUHPEPOVTWV TWV
HETOXWV TNG, aKoAOUBWVTAC TO TACICIO €OWTEPIKOU €AEyxou Trou cuaThveral amd Tov Kwdika
TTPOCOPHOTUEVO OTIC AVAYKES TNG, EXEl avamTUEel Kal dlapkwg BeATitvel kal avaBabuilel éva LuaTnpa
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 10 0UvOAO TWV KATAYEYPAPMEVWV EAEYKTIKWV
MNXOVIOUWY Kai S1adIkaciwy Tou KAAUTITouv OA0 TO QACHA Twv KABNPEPIVV AEITOUPYIWV Kal
diadikaaiwv g ETaipeiag.

Eidikdtepa, doov agopd TOG0 TIG TTAPAYWYIKES, 600 Kal TIG OIKOVOUIKEG Kal AOITTEC AsITOUpYiES TNG
Eraipeiag, epapuoletal éva ouatnua OikAcidwv ao@aAeiag Tou TpoAappavel i avixvelel eykaipwg
ouoIWdEI aTTOKAIOEIS e OKOTIO va dIac@aNigel TNV agIOTTIOTIO TwY OIKOVOUIKWY KATOOTAGEWY, TV
OTTOTEAEOHATIKOTNTA KA OTTOJOTIKOTNTA TWV AEITOUPYIWY KAl TNV CUPUOPOWON HE VOUOUG Kal
KOVOVIOHOUG.

Me BAon ouykekpIgéva KPITAPION GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TIEPIOXES Kal OpaOcTNPIOTNTEG KOBWCS Kal o1 TaIpieg Tou opihou TTou Ba TTpETTel va eviayBoly aTo €0p0g
TOU OUOTAWaTOS. Anuioupyouvtal ol diadikacieg, opiovial o apuodidTNTEG Kal oI TTOMTIKEG Kal
oxediadovTal anpeia eAéyyxou Trou epapuolovial og auvexri Baan améd m Aioiknon Kai 10 TTPOCWTTIKG.
To A cival ekeivo Tou €xel v TeAIKR €uBlivn yia v TapakoAolBnon kai agioAdynon g
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAKOTOG ECwTepikoU EAEyYoU.

YmetBuvol yia Tov éAeyxo TnG THPNONG Tou ZuoTruaTog EcwrepikoU EAéyxou eival: a) n EmTpot
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyYou.

a. HEmmrpomhA EAéyxou tTng ETaipeiag éxel ouaTabei pe amdeaaon Tou AloiknTikoU ZupBouliou
¢ Etaipeiag kar Aermoupyei pe Baon 1a Mpdruma yia myv Emayyehuarikh E@apuoyr
Ecwrepikol EAéyxou Tou lvaTitoUtou Ecwrepikwv EAeyktwy, T0 v. 3016/2002 yia Tnv €TAIPIKA
dlakuBépvnaon kai To v. 3693/2008 mrepi evapuoviang TG eEAMNVIKAS vouobeaiag e Tnv Odnyia
2006/43/EK.

H Emrpot EAEyxou Acitoupyei e Baan Tov «Kavovioué Acitoupyiag EmTpotic EAEyxoun, o
otroiog £xel eykpiBei améd 10 AZ g ETaipeiag kai Baoikdg okotog g eival va GUVETTIKOUpET
70 AloiknTikG ZupBoUAio oTnv emifAewn TG TTOIGTNTAG, ETTAPKEIOG KOI OTTOTEAEOUATIKOTNTAC
Tou 2EE kai dioyeipiong Kivouvwy.

b. H Ymnpeoia Eowtepikou EAéyxou (YEE) Aeiroupyei emmiong pe Tov Tpotmo Tmou opidetar amd

10 Mpétuma yia v emayyeApaTikr e@appoyy Ecwrepikol EAEyxou Tou IvoTitoUTou
Ecwrepikwv EAeyktwv, v amdgacn g Emrpomic KepaAaiayopds 5/204/14.11.2000 kai
amé 10 v.3016/2002 yia v eTaipikiy diakuBépvnaon. Ymayerar dioiknTik@ aTov Mpdedpo Kal
AieuBlvovta 2uppoudo Tng ETaipeiag kar Asiroupyikd atnv Emitpoth) EAEyxou Kal péow autig
oTo AloiknTtikd ZupBouUAio.

H euBlivn ¢ YEE civar va ekppdoel v yvwun g yia 10 TTAEypa Twv d1adIkaolwv
EOWTEPIKOU eNéyxou TNG KGBe eheyyxduevng mepioxic Bacifouevn otov €Aeyxo mou Ba
TTPAYHATOTIOINTEI, OTTWG TTPOKUTITEI ATTO TO ETACIO TTPOYPAMMA EAEYXOU. To ETACIO TTPOYPAMUA

ehéyxou, OTwg eykpivetal oo v Emitpot EAEyxou kai 1o AloiknTikd ZupBouAio mg
Eraipeiag, eivar omotéheoua  piag  peBodoAoyiag avéluong  KivoOvwy TToU  TUXOV
avTigeTwidel n Etaipeia kabwg kar a§loAdynang Tou ouGTAUATOG EOWTEPIKOU  eAEyxoU

ToU aKoAouBEiTal.

H YEE opyavwveral kai Acitoupyei pe PBaon Tov eykekpiyévo «Kavoviopd Aeimoupyiog

AigiBuvang EowrtepikoU EAEyxouy, evi appodidTnTes Kai EUBUVEG TG €ival EVOEIKTIKA Ol

TTOPAKATW:

o [IpoodIopIoUOS TwV EAEYKTIKWY avaykwy TG ETaipeiag kal Karaption Tou eAEyKTIKOU
TAGvou Kail XpovodiaypauuaTog.

o [lapakoAoUBnon g epapuoyng kal auvexolg THPNoNG Twv d1adIKaaiwy, TONTIKWY Kal
EAEYKTIKWY Pnxaviopwy Tou éxouv BeopoBemnBei amd 10 AL kai v Aloiknon g
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Etaipeiag kar n Olevépyela eMéyxwv yia v afioAdynon TG ETAPKEIAS  Kal
OTTOTEAEOHATIKOTNTAS GAWY TWV GUGTNHATWY Kal BIAdIKAGIWY.

o Algvépyeia GAwv Twv OXETIKWY eAEyXwv TTou amroppéouv amé T NopoBeaia epi ETaipikig
AlakuBépvnong.

o [lapakoAolBnon TG opBAG e@apupoyng Tou AoyioTIKOU OXediou Kal Twy Kavovwy
ouykévipwaong, emefepyaaiag, diaxeipiong kai ac@aholc QUAAENG aToIxEiwY  Kal
TANPOPOPIWY KABWS Kal n TaABEUCN TNG EYKUPOTNTAG Twv AOYIOTIKWY OTOIXEIWV Kl
TWV TTAPAYOUEVWY KATOOTATEWV.

o 20vTaln ekBéocwv Tpog Tnv Aloiknon kar v Emmpot) EAéyxou yia Ta amoteAéopata
TWV EAEYXWV.

Aiaxeipion Kivduvou (Risk Management): n Opactnpidtnta aut agopd v  oAokAnpwpévn
TTPOCEYYIOT TwWV KIVOUVWY TTOU QvTIMETWTTICEl N ETaipeia e OTOXO TNV avayvwplion Toug, Tov
uttohoyiopd Toug Kai TéAog TN Blaxeipion Toug. KaAUTITEl Tov TIOTWTIKG Kivduvo (KivBuvog
avTioupBaAAGUEvoU), Tov KivOUVO PEUCTOTNTAG, QUTOV Twv OUVBNKWY ayopdc, Tov ETTIXEIPNMATIKO
KivOuvo, KaBwg kail Tov AeIToupyIKé Kivouvo (Kivduvol dIadIKaoiwy, EyKOTAOTACEWY K.A.TT.)

To olotnua Alayeipiong Kivduvwy kal 10 200Tnua Eowtepikou EAéyxou ¢ ETaipeiog divouv
onavTIKA Eueacn aTnv amoeuyn f auBAuvVen KIvEUvwyY TTou atroppéouv ato TIC dpaaTnPIOTNTEG TNG.

H. Avagopd o€ TAnpogopiakd atoixeia (y), (d), (o), (n) kau (8) Tng Tap.1 TOU

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd aToixeia Tou amarrolvTal gUpewva We 1o apBpo 10 Tap. 1 g Odnyiag 2004/25/EK
ToU EupwtraikoU KoivoBouAiou kai Tou ZupBouliou eutrepiExovTal oUugwva We To apbpo 4 Tap. 7 Tou
v. 3556/2007 omv Emetnynuatiki ‘ExBeon, n omoia amoteAei TpApa g Etiolag ExBeong Tou
AloiknTikoU ZupBouAiou kal TTapaTiBeTal avwTépw.
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‘ExBeon EAéyxou AveEdptnTou Opkwtou EAeykTA AoyioTh
Mpog Toug Metdyoug Tng Etaipeiag
LAVIPHARM ANONYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKQN KAl
KAANYNTIKQN NMPOIONTQN

‘Exk0eon emi Twv ETaupikwy kai Evotroinuévwyv Oikovopikwv KaTaoTdoswy

EAEyEaue TIC oUVNUPEVEG ETAIPIKES KO EVOTTOINUEVES OIKOVOWIKEG KaTaoTdoelg TG Etaipeioc “LAVIPHARM
A.E. Avivupog Eptropikr| kai Biopnyavikr Etaipeia @appakeutikmy, Xnuikwv kal KaAuvTikwv Mpoioviwy’,
0l oToieg amoTeholvVTal amd TV ETQIPIKA KOI EVOTTOINWEVN KATGGTAON OIKOVOPIKAG Béang tng 31n¢
AexepBpiou 2013, TIC €TAIPIKES KAl EVOTTOINUEVEG KOATAOTATEIG OTTOTEAETUATWY Kal GUVOAIKOU €1008MAATOG,
METABOAWY 10iWV KEQAAiWY KaI TAPEIOKWY POWV TNG XPAOEWS TToU €Ange TNV nuepounvia autr, kabwg Kal
TEPIANWN GNUAVTIKWY AOYIOTIKWY apXWwv Kal JEBOdWV Kal AoImrég emegnynuarTikéG TTANPOQopicS.

EuBuvn Tng Aloiknong yia Tig Etaipikég kai Evotroinpéveg Oikovopikég Karaordoeig

H Aioiknon €xel v €ubivn yia TNV KAt@pTion Kai €UAoyn TIAPOUCIOON QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTAoEwy oUpQwva pe Ta Alebvr Mpdtuta Xpnuatoolkovouikig Avagopag,
OTIWG autd €xouv uioBeTnBei amd Tnv Eupwraikr) Evwon, 6TTwe Kal yia EKEIVES TIC ETWTEPIKES BIKAIDES, TTOU
n dioiknan kabBopilel wg amapaitnTeg, waTte va kabigtaral SuvaTr| n KATAETION ETAIPIKWY KOl EVOTIOINHEVWV
OIKOVOWIKWY KaTaoTaoewy amaAlaypévwy amd ouaiwdn avakpifeia, Tou o@eileTal eite ae amdrm eite o€
Aaboc.

EuB0vn Tou EAeykTi

H dIkA Jag eubivn eival va ekPPAToUpE YVWN ETT AUTWY TWV ETOIPIKWY KOI EVOTTOINUEVWY OIKOVOUIKWY
kataoTaoewy pe Baan Tov €heyX6 pag. Alevepynoaue Tov éAeyx0 pag alugwva pe Ta Aigbvh MpoTtuta
EAéyxou. Ta TpoTuTIa QUTA amaitolv va CUUHOPQWVOHaOoTE W Kavoveg deovioloyiag, KaBwg kal va
oxedladoupe Kal dlevepyoUpe Tov EAEyX0 WE OKOTIO Tnv amoktnon €vhoyng dlac@ahiong yia 10 €av ol
ETAIPIKES KA EVOTTOINUEVES OIKOVOUIKES KATAOTACEIG Eival amraAAaypEVES aTTé ouaiwdn avakpipeia.

O €heyxog mepihauBavel T dievépyeia SIAdIKATIWY YIO TNV ATTOKTNOT EAEYKTIKWV TEKUNPiWVY, OXETIKA LE T
00 Kal TIG YVWOTOTOINCEIG OTIG ETAIPIKEG KOI EVOTIOINMEVEG OIKOVOMIKEG KaTaoTAOEIS. O emAeyduEveg
d1adikaoieg Baaiovtal atnv Kpion Tou eAeykT TEPIANaPBavopévNg TNG EKTIUNONG Twv KIVOUVWY 0UTItdOoUG
QVOKPIBEIOG TwV ETAIPIKWY KOl EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETaI €iTE G€ amdTn €ite
o¢ AaBog. Katd T dievépyela auTwV TwWV EKTINATEWY KIVOUVOU, 0 EAEYKTAG €EETACEI TIC EOWTEPIKEG DIKAIDES
TTOU OXETICOVTAI UE TNV KATAPTION KOI EUAOYN TTAPOUCTOCT) TWV ETAIPIKWY KOl EVOTTOINMEVWV OIKOVOMIKWY
KOTOOTAOEWY TNG €TaIpeiag, We OKOTIO TO OXeOIAONO eAeykTIKWY Oladikaoiwv KataAAnAwv yia TIg
TEPIOTAOEIG, OMA X1 pE OKOTIO TNV EKQPACT) YVWUNG €T TNG OTTOTEAEOUATIKOTNTAG TWV ECWTEPIKWV
dikAidwv g etaipeiag. O éAeyxog TepiAapPdvel emiong Tnv agioAdynan TG KAtaAANAGTNTOG TwWv AOYIOTIKWY
apxwv Kal pebddwv TTou XpnaoipoTromBnkav Kal Tou EUAOYOU Twv EKTIUATEWY TToU Eyivav amo Tn dioiknan,
kaBwg Kal agloAdynan TG GUVOAIKAG TTOPOUCIOONG TWV ETQIPIKWY KOl EVOTIOINUEVWY  OIKOVOUIKWY
KOTAOTAOEWV.

MoTevouPe 611 Ta EAEYKTIKG TEKUAPIO TTOU £XOUME OUYKEVIPWOEI Eival €TTAPKA Kal kardAnAa yia

BepeNinon NG EAEYKTIKAG HOG YVWUNG.
Mvopn

Katd tn yvwpn pag, oI GUVNUPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIS TTAPOUCIAlouv
guhoya, amd kdBe ouoiwdn amown, v oikovopik Béan Tng Etaipeiag “LAVIPHARM A.E. Avwvupog
Eumopikr kai Biopnxavik Etaipeia Qapuakeutikwy, Xnuikwv Kol Kaluvrikwv Mpoidviwy” kal Twv
Buyarpikwv autrg katd Tnv 311 AekepBpiou 2013 Kai T XPNUATOOIKOVOIKY TOUG £TIOOAT KA TIG TAMEIOKEG
TOUG POEG yia TN XpAon Tou €éAnge Tnv nuepopnvia auth olpgwva pe T Aigbvh MpoéTuta
XpNUATOOIKOVOUIKAG Avagpopdg, 6TTwG autd £xouv uloBeTnBei amé v Eupwaikr) Evwan.
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‘Eppaon Ocpdrwv

Xwpig va diatuttwvoupe EmQUAaLN aTn yVWUN Jag, EQIOTOUNE TNV TTPOCOXN Gag oTa £EAG:

1) Z1n onueiwan 1 emi Twv Evommoinuévwy OIKOVOUIKWY KATAOTAGEWY GTTOU avaQEPOVTAI Of EVOTTOIOULEVES
eTaipeieg Twv otmoiwv n Kabapr) ©éon kara tnv 31/12/2013 eivai pikpoTepn amd 10 50% Tou MeToxikoU Toug
Kegpahaiou fi kar apvnTikA.

2) 1 onueiwon 1.1 emi Twv Evotroinuévwv OIKOVOUIKWY KATAOTAGEWY Kal 0Th onueiwaon 13 Twv ETaipikwv
Oikovopikwy KaraoTdoeswy 6Tou avagépovTal T TpayuarotmoinBévia péxpl ™ alviagn Twv OIKOVOUIKWY
Karagtaoewv yeyovota 60ov agopd atnv evotroloUpevn Buyarpikn etaipeia Lavipharm Corp (H.M.A.). Kara
v 31 AekepBpiou 2013, 10 olUvolo Twv 1Biwv Kepahaiwv NG eTaipeiag €xel karaotei apvnrikd. H
amelkovioBeioa agia Twv aToIxEiwv evepynTIKOU GUVOEETAI KUPIWG [E TNV OPIGTIKOTIOINGT TNG duvaTOTNTAG
e€elpeanc véag xpnuarodotnong Tng Buyarpikrg etaipeiag. H ékBaon Tou Tapamavw Béuarog dev PTopei,
katd tnv Tapoloa @ACN, va TIPOCdIOPIOTEl Kal, KOTA CUVETTEIQ, EVOEXOUEVEG ETTITITWOEIC Ogv EXOUV
QTTEIKOVIOTE] OTIC OIKOVOMIKEG KATATTACEIG.

3) Zm onueiwan 1.2 emi Twy Evomroinuévwy Oikovouikwy kataaTtdoswy otou avagépetal 6t 1o gUvoAo
1diwv Kepahaiwv Tou utoopidou LAS GROUP (LAVIPHARM ACTIVE SERVICES) éxel kataaTei apvntikd. Ol
ouverkeg autég pali pe ta AMa Béuata Tou avagépovial oTn anueiwan umodeikviouy Ty UTTapén
ouaiwdoug aBePaidtntag ou Ba Pmropolae va dnuIoupynaEl anuavTiki au@iBoAia we Tpog Tn duvatotnTa
NG UNTPIKAC eTaipeiag Tou utoodihou (LAVIPHARM ACTIVE SERVICES) kai Twv Buyarpikwv Tou va
OUVEXiIoOUV ATTPACKOTITA TNV EMIXEIPNMATIKY TOUG dpacTnpIdTNTa.

Avagopd emi AMwv Nopikwv kai KavovioTikwy OgpdTwy

a) Zmv EkBeon Aiaxeipiong Ttou AloikntikoU  ZupPouhiou TrepiAapBdveral  SRAwOnN  ETQIPIKAG
dlakuBEpvNONG, N otroia TTaPEXE TOL TTANPOPOPIAKA GTOIXEIQ TTOU opiovTal otV TTaPAypaPo 38 Tou
GpBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloape T oupwvia kal TNy avrioToixnon Tou Tepiexouévou TG ‘EkBeang Alayeipiong Tou
AloiKnTIKOU ZUMBOUAIOU [E TIC CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIC, OTa
mAaiola Twv opifduevwy amo Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABfva, 31 Mapriou 2014

O OPKQTOX EAEMKTHZ - AOTIZTHZ
BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAETKTON AOTIZTON
MaTnoiwv 81 & Xeudev
T.K. 10434, ABrva
AM. Z.0.EA 111
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LAVIPHARM AE

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZXTAZEIZ THZ 31 AEKEMBPIOY 2013

MAIANIA, 31 MAPTIOY 2014
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEYZ KATAXTAZEIZ THZ 31 AEKEMBPIOY 2013
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1IMadeg Eupw, ekTOG £Gv avagpépeTal dIOQOPETIKA

01/01/2013-  01/01/2012-

ZHM. 3112/2013  31/12/2012
KUkAog epyaaiwv 5,28 30.069 37.887
KdoTog TTwAoewv (14.566) (16.852)
MikTd atroteAéopara 15.503 21.035
Nomra Aemoupyika £50da 6,28 1.745 3.392
‘E€oda dioknTIKAG Acmoupyiag 7 (9.273) (11.094)
‘E¢oda Aemoupyiog di0béoewg 7 (8.496) (11.282)
‘E¢oda £peuvag kal avamTugng 7 (2.227) (2.720)
Amopeiwan OuoAdywv EANVIkoU Anuoaiou 14(a) 101 36
Nomra Aemoupyika £§0da 6,28 (1.891) (1.935)
AeiToupyikd képdn ({nuieg) TPO XPNUATOOIKOVOUIKWY
ATTOTEAEOUATWYV Kol 9OpwWV (4.538) (2.568)
XpnUOTOOIKOVOUIKA £00da 9 365 515
Képdog amd wAnan Ouyarpikig 504 390
XpnUOTOOIKOVOUIKA £¢0da 9 (8.433) (8.984)
KaBapd XpnMaTOOIKOVOMIKA aTTOTEAETATA (7.564) (8.079)
Képdn / ({nuieg) mpo popwv (12.102) (10.647)
Pbpog 1000 aTOg 10 845 401
Képdn / (nuieg) perd amod @opoug (A) (11.257) (10.246)

KaravéuovTal o€:
IBIOKTATEG PNTPIKAG (8.402) (7.611)
Akaiwpara Jeiowne iog (2.855) (2.635)

(11.257)  (10.246)

Noitrd ZuvoAika ‘Ecoda perd amd @opoug (B) 2.238 668
AvaloyioTikd kEpdn kaBapd amd avafarAopevoug @opoug (B) (12) 85
ZuykevTpwTIKG XuvoAikd ‘Ecoda (A+B) (9.031) (9.493)

KaravépovTal o:
IBI0KTATEG PNTPIKAG (7.110) (7.137)
AKaiwyara Yeiowniag (1.921) (2.356)

(9.031) (9.493)

Képdn /(Znpieg) peta amd ¢ 6poug ava petoxn Bacikd (oe Eupw) 24 (0,1645) (0,1490)
Képdn /(Znpieg) peta amd ¢ 6poug ava peToxn mpoaapuocauéva (oe Eupw) 24 (0,1645) (0,1490)

* Avarrpooappoapéva oad Adyw Tou Tpototroinuévou AAM 19 ‘Tapoxés ae epyalopévoug (BAETE Zny. 31)

O1 emouvaTITOEVEG ONPEIWTEIG ATTOTEAOUV avaTIOaTTIACTO PEPOG auTwy Twv Olkovopikwy Karaotdoeswy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIX THX 31 AEKEMBPIOY 2013

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ELTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowpara mayia

Aula TTayia TTEPIOUC IAKA OTOIKEI

Etmevdutikd akivnra

Emevdloeig o€ GuyyevEig eTaipeieg

AvapaAAdpeveG OPOAOYIKEG ATTATATEIG

Normég JaKkpoTTpOBeT ueg aTaITAOEIg

Z0voAO un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
KukAo@opoUvTa Teplouciakd oToIxEia

ATtrobépara

MeAdreg kal AonTég aTamrfoelg

Tapioka diabéaiya kai 10000V apa

Aeopeupéveg Katabéoeig

Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQZEIZ

Metoykd kepdAaio

Alagopd utrép T0 ApTIO

Norm@ amobepaTika

ZuvaAAayuaTIKEG DIAPOPES ATTO LETATPOTTH EKUETAAMEUTEWY E§WTEPIKOU
ATrotéAeoa €I vEov

Z0volo

Akaiwparta peioyneiag

Z0voAo 18iwv Ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eoHEG UTTOX PEWOEIG

Adveia

MpdBAewn yia TTOPOXEG OTO TTPOCTWTTIKO

MpoBA&weig

NorTég PaKPOTTPOBEC UEG UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBET WY UTTOXPEWTEWV
Bpaxump60eopueg uTroX pEWOEIS

IMpounBeuTEG Kl AOMTEG UTTOXPEWTEIG

Tpéxwyv @oépog £100dAUOTOG

BpayumrpoBeaua Adveia

Makpotp6Beapa ddveia TTANPWTER 0TV ETOUEVN XPMON
Z0volo BpaxuTTpOBeGHWY UTTOXPEWTEWV
Z0voAo YTToxpewoewyv

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

ZHM. 311212013 31/12/2012 *
1 23.294 25.778
12 40.608 44.019
11 1.876 2.143
13 95 33
2 4.779 4.254

14(a) 7.425 7.369

78.077 83.596

15 4.491 5.694
16 21.251 22.957
17 4217 8.181
- 2

29,959 36.834

108.036 120.430

18 51.081 51.081
18 84.418 84.418
19 19.973 19.985
5 (1.299)
(152.349) (144.570)

3.128 9.615
(18.092) (16.644)
(14.964) (7.029)

21 52.550 52.132
23 1.984 2117
23(0) 873 943
14(8) 633 1.064
56.040 56.256

20 27.521 29.344
895 1.899

21 11.457 12.809
21 27.087 27.151
66.960 71.203

123.000 127.459

108.036 120.430

* Avarrpooappoopéva oad Adyw Tou TpotroTroinuévou AAM 19 Tapoxég o€ epyalopévoug (BAETE Zny. 31)

O1 emouvaTTOpEVEG ONPEIWTEIG aTTOTEAOUV avaTIOaTIACTO PEPOG auTwy Twv Olkovopikwy Kataotdoeswy.
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEYZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2013
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Mades Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

Ymohormo 31/12/2011
Avahoyia peloyne fog i akaAuTITwy gnuIdv Buyarpikwy

Ymohormo 01/01/2012*

Képdn / (Znuigg) xprioews Herd amo ¢ dpoug
Norméi guvohika éaoda perd amd ¢ dpoug

AvahoyioTika képdn kaBapd amd avaBaAAGpevoug ¢ dpoug

ZUYKEVTPWTIKA GUVOAIKG €003 PETEl oMo ¢ 6pOUg
‘Exdoon perarpéw ipou opooylakod daveiou (onu. 21)

E¢ayopéc ko TwAnoeIg moaoaTiv auppeToyrig Buyarpikiv

Ymohormo 31112/2012*
Ymohoimo 01/01/2013

Képdn / (Znuiég) xprioews Herd amo ¢ dpoug
Norméi guvohika éaoda perd amd ¢ dpoug

AvahoyioTika képdn kaBapd amé avaBoAdpevoug  Gpoug

ZUYKEVTPWTIKG GUVOAIKG 0000 PETG a6 ¢ 6poUg

E¢ayopég kai mwAaeIg TogoaTwv auppeToyig BuyaTpikwy
Augnon / (Meiwan) keg ahaiou Buyarpikrg wpig T CULPETOXH TG
peloyne fog

AUgnon ke ahaiou BuyaTpIKNG e T GUHETOXH TG HeIowng iag

Ymohoimo 311122013
Avahoyia peloyne fog i akAAUTITwY {nuIwy BuyaTpikwy
Ymohormo 31/12/2013, (avapopupévo)

ZuvaMaypaTikég
A AmoBepanko Slagopég amd Yméhoimo ,
MeToyikd Akaiwpata
) Ymép 10 3 pETATPOTN Kepdwv / (Znpicv) Zivoho i Zivoho
Kegahaio AmoBeparko Meloyngiag
ApTio eKHETOMEUTEWY €I Véo
£§wrepIkoU

51.081 84.418 20414 (1.688) (136.994)  17.231 (14.536) 2,695
51.081 84.418 20.414 (1.688) (136.994) 17.231 (14.536) 2.695
(7.611) (7.611) (2.635) (10.246)

389 - 389 279 668

85 85 85

85 389 (7.611) (7.137) (2.356) (9.493)

(478) (478) (478)

(36) 35 0} 248 A7
51.081 84.418 19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
51.081 84.418 19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
(8.402)  (8.402) (2.855) (11.2571)

1.304 - 1.304 934 2.238
(12 (12) (12)
(12) 1.304 (8.402) (7.110) (1.921) (9.031)

340 340 426 766
(19) (15) (15)

298 298 47 345
51.081 84.418 19.973 5 (152.349) 3128 (18.092) (14.964)
51.081 84.418 19.973 5 (152.349) 3.128 (18.092) (14.964)

* Avarrpogappoapéva moad Adyw Tou TpotroTroinuévou AAM 19 ‘Tapoxés o€ epyalopévous (BAETe Znp. 31)
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEYZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2013
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Mades Eupw, ekTOG Qv avagepeTal dIOQOPETIKA)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN

1.

Ta Aormré ZuvoAiké ‘Ecoda petd amd gopoug agpopouyv :

ZuvalaypaTikég diagopé Eupw 2 238 atmd petatpoth eKUETAANEUGEWY EGWTEPIKOU
(evotroloUpevng etaipeiac Lavipharm Corp. (H.M.A)).

Au¢non Kepahaiou Buyatpikig pe cuppetoxn Meloyngiog.

To I’ Tpiunvo Tou 2013, mpayuarotolfBnke auénon tou Metoyikou Kegahaiou Tng Buyartpikig
Eraipeiag PHARMA PLUS A.E. pe mapaitnon tou dIKaIWUAToS Twv TTaAaiwy peTdxwyv. ATO Tnv
OUMMETOXA Twv VEWV PETOXWY OTNv  augnon Tou MeToxikoU KegaAdiou TpokARBnKe augnon tng
gvotroloUpevng kabaprg Béong katd Eupw 345 mou karavéperal ato «YToAoimo Kepdwv/(Znuiwv)
katd Eupw 298 ota «Aikaiwpata Meloyneiag» kard Eupw 47.

MwAnon Buyatpiking

Znig 30 AekeuPpiou 2013 ouAARBnke T0 oUVOAO Twv KaTexopévwy petoxwv ( ToooaTd 100%) Tng
utroBuyartpikng eraipeiag HITEX SAS (umoduihog LABORATOIRES LAVIPHARM SA). To képdog
TTOU TTPOEKUYE YIa Tov OUIA0 atTd Tnv ouvaAAayr auTh emnpéaae BETIKA Ta EVOTTOINWEVA OIKOVOIKA
amoteAéoparta katd Eupw 504 kai am’” ubeiag v kabapr| B¢an katd Eupw 784 Trou katavéueTal
010 «YTohoImo Kepdwv /Znuiwv»  katd Eupw 353 kai ota «Aikaiwpata Meloyneiag» kard Eupw
431.

E¢ayopd moooaTol ouppeTOXNS BUYATPIKAG

To A’ Tpiunvo Tou 2013, n LAVIPHARM AE gtaydpace 10 UTTOAOITTO TwV PETOXWY PEIOYNQIag TG
GASTALIA LABORATOIRES DERMATOLOGIQUES AE. Até v egayopd pokABnke peiwon g
kaBapnic BEong kard Eupw 18 mou karavépetal ato «YToAoimo Kepdwv/(Znuiwv) kard Eupw (13) Kai
ota «Aikaiwyara Meioyneiog» kard Eupw (5).

O1 emouvaTTOEVEG GNUEIWCEIG aTTOTEAOUV avaTTOOTIAOTO PEPOS auTwY Twv Oikovopikwy KataoTtdoewy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2013

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakés poég amd Asitoupyikés 5paoTnpIdTNTES

Képdn (Znuieg) Tpo @dpwv
Av aTTPOCapUOYEG YIa:
AtooBéoeig & diay pagég TTEPIOUTIOKWY OTOIXEIW V
Arropeiwon OpoAdywv EAANV koU Anpoaiou
Ny pagf amamMoEewy - UTTOXPEW OEWV
lMpoBAéweig
Zuv oA aypaTIKEG BIOPOPES
AmroteAéopara (kEpdn kai {npieg eTTev dUTIKAG SpaaTPIGTTAG)
Xpnuatoolkov opIka é§oda

MAéov | peiov mpocappoyég yia petafoAég Aoyaplaopwy KepaAaiou
Kivnong f mou oxeTifovral Pe TIG A&ITOUPYIKEG BpaoTnPIOTNTES
Meiwan / (avgnon) amoBepdnwyv
Meiwan / (a0énon) meAarwv kai Aomwy amamoew v
Meiwan / (adénon) Aomwv pakpoTpdBeUWY aTTamoEw Vv
(Meiwaon) / adgnon TpounBeuTwV Kal AOITWYV UTTOXPEW TEWV
Meiov :
Xpnuatoolkov opika £00a TTAnpw BEv T
KaraBAnBeioeg amolnpiw o€ig o€ TTPOCW TTIKG
KaraBeBAnuév or ebpol
Kal@apés poés amé Asitoupyikés Spaarnpiotnreg

Tauiakég poés amod emevouTIKEG SpaoTnpIOTNTES
AUgnon ToooaToU GUPKETOXAG BUYATPIKWY KOl GUYYEV WV ETAIPEILV
Eiompageig amd mwARoEIg BuyatpikwV Kal GUYYEV WV ETAIPEILV
Ayopd evowuaTwV Kal GUAwWYV TayiwVv TIEPIOUTIOKWY OTOIXEIWV
Eiompageig amd mwARoEig evowpatwy Kal GUAwv Trayiwv
DNeGPEUPEV £G KOTOBETEIG
Tékol eloTTpayBév Teg

Kal@apés poés amd emevduTtikéS SpaarnpioTnTeS

Tauiakég poés amé xpnuarodoTikés SpaoTnpIOTNTES
Eiompageig omd augnon petox kol Kepahaiou
AvTAnBévTa ddv ela
E&opAnoeig dav eiwv
KaBapég poéc amd xpnuarodoTikéS SpaotnpioTnTes

KaBopr) atgnhon/(ueiwon) ota Taueiokd diabéaiya kai ota 10080V aya
Emidpaon ouv ahAayparkwv diogopwv aTa Tapiakd dioBEéaiua Kal IgodUv aua
Tapiakd diaBEéaiua kal IGodUV apa oy apxr ™g TTEPIGEOU

Tapiokd diabéoipa kal I6odUvapa oTo TEAoG TnG TeEPI6GSOU

31/12/2013  31/12/2012
(12.102) (10.647)
2.763 3.296
(101) (36)
- (107)
1.358 1.527
288 299
111 (435)
8.433 8.983
750 2.880
594 1.207
1.265 19.526
13 209
(1.478) (3.225)
(2.958) (3.259)
(643) (926)
(1.134) (662)
(3.591) 15.750
(18) -
- (165)
(130) (3.088)
3.027 105
2 97
29 29
2.910 (3.022)
345 -
5.232 16.586
(8.464) (30.017)
(2.887) (13.431)
(3.568) (703)
(396) (1.323)
8.181 10.207
4.217 8.181

O1 emouvamTopeveg OnUEIWCEIG aTroTeAoUv avammdéoTraaTo Pépog autwy Twv OIKovopikwy KaraoTaoewy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg

O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omyv Maiavia ATTIKAC Kal
dpaaTtnpIoToiEiTal TO XWPo Twv PapUaKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiGVTWY Kai gival eianyuévn
oTo Xpnuatiotipio Agiwv ABnvav. O apiBuds Tou amacoAoUpEvou TIPOCWTTIKOU TG ETaipeiag avipxeto v
31 Aekeuppiou 2013 o€ 172 atoua.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpaaTnpIoTToIEiTal GTOV KAABO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy gappdkwy (Mapagdpuako). AmacyoAei 58 aroua (31/12/2013).

e YNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAoubeg eTaipeieg:

[

[

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke TO 1994 pe £0pa v Taiavia ATTIKAG Kal dpagTnploTroigital otV EuTIopia
(QOPUOKEUTIKWY TTPOIOVTWY Kal guvaQwV €100V TTou TTwAoUvTal O€ papuakeia. ATaoyoAei 12
droya (31/12/2013).

L.A.S. TATPA A.E.

[5pUBnke T0 1998 pe €dpa v MdTpa kal dpACTNPIOTIOEITAI GTNV EUTTOPIA PAPHOKEUTIKWY
TTPOIGVTWY KAl CUVOQWY £1I8WV TToU TTwAouvTal o€ gapuakeia. To 2012 n Etaipeia diékoye Thv
dpacTnpIdTNTd TG Kal petépepe v €0pa g oty Maiavia. Aev amaoxolsi  dropa
(31/12/2013). Tnv 19 Ackepppiou 2013 n LAVIPHARM ACTIVE SERVICES ANQNYMH
ETAIPIA EMMOPIAZ KAl AIANOMH: ®APMAKEYTIKQN TMPOIONTQN pe SiakpiTikd TitAo
«LAS» amogdaioe va fekivioel diadikaaies auyywveuang &I amoppoprioews NG Buyarpikng
m¢ etaipeiag  «LAS TATPA  ANQNYMH ETAIPIA EMMOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN MPOIONTQN» oty otroia n LAS petéxer pe Toooatéd 98,3%.

NAPIZA ®APMAKEYTIKH A.E.

[5pUBnke 10 1999 e £dpa v Adpioa Kai dpaCTNPIOTIOIEITAI OTNV EPTIOPIO PAPUAKEUTIKWY
TTPOIOVTWY KAl GUVAQWY €18WV TTou TTwAoUvTal € pappakeia. To 2012 n Etaipeia diékoye Tnv
opacTnpIdTNTd TG Kai petépepe v €0pa g otnv Maiavia. Aev amaoyohei  dropa
(31/12/2013). Tnv 19 Acekepppiou 2013 n LAVIPHARM ACTIVE SERVICES ANQNYMH
ETAIPIA EMMOPIAZ KAl AIANOMHE ®APMAKEYTIKQN MPOIONTQN pe Siokpimikd TiTAo
«LAS» amogdaioe va fekivioer diadikaaies auyxwveuons &' amoppoPRoews TS BuyaTpikAg
¢ etaipeiag «AAPIZA GAPMAKEYTIKH ANQNYMH ETAIPIA EMIMOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN MPOIONTQN» oty otroia n LAS petéxer pe Toooaté 98,3%.

L.A.S. OEZZAAONIKH M.E.I.E.

[6pUBnke 10 2004 pe €dpa Tnv Oeooahovikn Kal OpacTnpioToINBnke otV  euTTopia
QAPUOKEUTIKWY TTPOIOVIWV KOl ouvaguwv €1dwv. 210 TéAo¢ lavouapiou 2010 diékowe TIG
OpacTnpidTnTéG TNG. Aev amaoyohei  dropa (31/12/2013). Tnv 19 Aekepfpiou 2013 n
LAVIPHARM ACTIVE SERVICES ANQONYMH ETAIPIA EMMOPIAZ KAl AIANOMHZ
GAPMAKEYTIKQN TIPOIONTON e Siakpimikd TiTtAo «LAS» amopdoioe va  EKIVATE
d1adikaaieg ouyxwveuong O1" amoppoPnoews TG Buyatpikic TG etaipeiag «LAS Oeooalovikn
- MONOMPOZQMH ETAIPIA MEPIOPIXIMENHZ EYOYNHZ» ¢ omoiag n LAS eivar o
HovadIKAG ETAIPOG.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoo6puiAog LAVIPHARM ACTIVE SERVICES
Ovopa Etaipgiag M‘ ApaotnpidTnTa % OUpHETOXfS TV
Evomoinang 3122013 31/12/2012
Lavipham Active Services (Mnrpikr) OAIKR ®opuakarobikn 100,00% 100,00%
LA.S. Nérpa A.E. OAIkR Papuakamodiikn 98,30% 98,30%
Aapioa Pappakeutiki A.E. OAIKR ®opuakarobikn 98,30% 98,30%
L.A.S. Geooaovikn M.E.M.E. OAIkRy Papuakarodiikn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 e €dpa v Maiavia ATTIKAG Kal dpAGTNPIOTIOIEITAI OTNV TTOPOXS| UTINPECIWY TTPOG TO
apuakeio. AtragyoAei 13 aropa (31/12/2013).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAS Kal dpaaTnploTroIBnke atnv Tapox Utnpeaiwy Logistics.
Z1i¢ 31.12.2009, éAnye n didpkeia diagopwy oupPdocwy e Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC PAPUAKEUTIKEC ETaIPiEG, BuVAuEl Twv oTToiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics
OTIC WG Avw QUPHAKEUTIKEG eTalpieg. Me Tn OIaKOTI Twv CUVEPYOCIWY auTwy, €ETMABE ouppikvwan
T0U KUKAOU €pyaciwv NG Pharmalogistics AE. £10 TAaiolo autd, kai yia v opBoloyikdtepn KaTavoun
TOpWY €VIOC Twv etaipiwv Tou Opidou, aTOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVATIOUEVOUCWY
ouppdocwv g Pharmalogistics atn untpikr Lavipharm AE, n otroia kai TiG ekTeAei TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEC.

Aev amaoyoAei atopa (31/12/2013). H Aloiknan g peAeta dAeg 11 duvardtnTeg agiotroinang g eTaipeiag
0€ GUVAQEIG dpaaTnpPIOTNTES.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

15pUBNke 10 2004 e £0pa Tnv Maiavia ATTIKAG Kal dpAGTNPIOTIOIEITAI GTO XWPEO Twv KAAUVTIKWY. Aev
amaoyoAei aropa (31/12/2013).

e YNOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymoouihog Laboratoires Lavipharm S.A. amacyoAei 3 atopa (31/12/2013) kan epihauBéver 11 akbhouBeg
ETaIpEieg:

B LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApacTtnpioTolsital atn diEBvr| ETMIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKWV TTPOIOVTWY TOU YTTOOMIAOU Kal TV EUTTOPIO QOPUAKEUTIKWY KOI KOAAUVTIKWY TTPOIOVTWY.

B LAVIPHARM SRL

H etaipeia 1pubnke 10 2011 pe €6pa oty Italia. ApacTnploTolEital GTV EUTTOPIA QOPUOKEUTIKWY Kl
KOAAUVTIKQV TTpoiovVTWY. Agv amaoyoAei Tpoowiké (31/12/2013).
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymoo6pihog LABORATOIRES LAVIPHARM
WehoBoc. % ouppeTOXAS TRV
Ovoua Eraipgiag Evomoinong aoTNEIdTNTA
31/12/2013  31/12/2012
- Laboratoires Lavipharm S.A. (Mnpikr) OAIKA AVETTTugn KaAAUVTIKGV TEXVOAOYIMV Kal TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) - E@ appoyri Texvohoyiag UTEpKpioIHWY Uy pwv 0,00% 100, 00%
- Lavipharm St OAIkry YTmpeaieg diavopng 95,00% 95,00%

H etaipeia HITEX S.A.S rouAionke evidg TG xproews 2013 (BA. any.3 010 KEPAAQIO TWV OIKOVOUIKWY
karaoTdoewv «EMEZHIHZEIZ KONAYAIQN KATAZTAZHZ METABOAQN IAION KEDAAAIQN»

e YNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 3 droua (31/12/2013) kai repIAauBAavel TI¢ akdAoUBEG eTalpeieg:

P LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 10p08nke tov OktwPBpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepikif. H pévn dpaotnpiémrta Tng etaipeiag eival n ouppetoxy g ot LAVIPHARM
LABORATORIES Inc.

P> LAVIPHARM LABORATORIES Inc.

H etaipeia 15pUBnke oTig 16-1-1996 pe €dpa 10 New Jersey otnv Auepikr). H LAVIPHARM
LABORATORIES Inc. civar éva epeuvnTikd KEVTPO pe Blapkwg augavopevo apiBud TpoidvTwv
umé  avamrugn. Avamtiooel Ta SIKG Tou TIPOIGVTA KOl GUVEPYAZETAl e QAPUAKEUTIKEG KAl
BiotexvoloyikEG etaipeieg yia Tnv BeAtiwan Twv popiwv Toug. O epeuvnTikds OTOXOC NG
gTaipeiag eival n  eappoyy Kavotodwy TEXVoAoylwv Tou  BeATiwvouv TV amddoan
(PAPMAKEUTIKWY HOPIWV KAl XNUIKWY EVWOEWV.

AkohouBei Tivakag e Tn o0vBeon Tou Yoopidou Lavipharm Corp.:

Ymoduihog LAVIPHARM CORP
Ovopa Eraipgiag m aoTnpEIdTNTA % OUHWETOXAG TV
Evomroinong 31/12/2013  31/12/2012
- Lavipham Corp (MnTpikr) OMIKf ETapeia GUPPETOXWV 59,50% 59,50%
- Lavipham Laboratories Inc. OMIKA Epeuvnrikd KévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KabBapr) @éon  AvdmTugn TexvoAoyiag UTIEpKPITIHWY Uypwv 30,00% 30,00%

e LAVIPHARM LIMITED (MPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaoia TG KUTrpou Kai 8pacTnpIoTolEiTal aTny eioaywyr, Tpowenan kai
TWANCN QAPHOKEUTIKWY TTPOIOVTWY Kal KAAAUVTIKWY. Agv amracyoAei droua (31/12/2013).
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2013

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

'Opthog LAVIPHARM A.E.
§ i MéBodog i o i
Ovopa Eraipeiag Evoroino aogTnEIdTNTA % CUUMETOXAG TNV
31/12/2013  31/12/2012
- Lavipham A.E. Mnrpixkn Biounxavikr kai Eumropikn - -
- Lavipham Hellas A.E. OANIKA Biopnxavikn kai Eutropikn 99,90% 99,90%
- Ymoopihog eraipeitov L.A.S. OAIkA ®appakamodrkn 100,00% 100,00%
- Phama Logistics A.E. OAIKRy YTmpeaieg diavoprig 96,52% 96,52%
- Phama Plus Egutmpétnon ®appakeiwy A.E. OAKA Egutmpétnon Poppakeiwy 90,82% 97,91%
- Castalia Laboratoires Dermatologiques A.E. OAIkry Epmopikn 100,00% 97,05%
- Ymoouihog Laboratoires Lavipham (France) OAIKA AvamTugn KOAUVTIKWV TEXVOAOYIWV Kal TIPOIOVTWY 45‘0()% 45@0%
- Ymoopihog etaipeiv Lavipham Corporation (U.S.A.) OAIkRy Etaupeia guppeToxwy 59,50% 59,50%
- Lavipham Limited OAIkRy YTmpeaieg diavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiopol ¢ mAciowngiag Tou AloiknTikoU ZupBouAiou dAwv

TWV EVOTTOIOUMEVWV e T PEBODO TNG OMIKAS EVOTTOINGNS ETAIPEIWY .

ENOTMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. N1OY H KAGAPH TOYZ OEZH THN 31/12/2013
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAI APNHTIKH
KAGAPH GEZH | MOZO:TO AZIA KTHZEQZ
ETAIPEIAZ | SYMMETOXHE ZYMMETOXHE ITA
BIBAIA THE MHTPIKHE
31/12/2013 31/12/2013

LAVIPHARM HELLAS A.E. (2.092) 99,90% 20.212
YNOOMIAOS LAS AE (9.307) 100,00% 9.563
PHARMA PLUS A.E. - 90,82% -
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. 33 100,00% 1.140
LAVIPHARM LIMITED (111) 100,00% 3.198
YMOOMIAO LV CORP. (USA) (23.920) 59,50% 62.570

Meiov: MPOBAEWH AMOMEIQSHS SYMMETOXHSE -62.570 0,001
SYNOAO (35.397) 34.113

O ouvoAikég apiBudg Tou amaayololuevou TTpoowtikoU Tou Ouihou Lavipharm AE. avipyeto v 31

Aexepppiou 2013 o€ 261 aroya.

OAeg o1 avwTtépw ouppeToXéG £XOouv atraAeipBei 0T0 00VOAO TOUG OTIS EVOTTOINUEVEG OIKOVOMIKEG

KataoTdoelg Tou Opilou, AOyw e@appoyng TN neBddou TG OAIKAS evoTToinong .

1.1 Eidika yia ) ouppetoyri ot Ouyarpiki etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta egig.

Karta v 31 AekeuBpiou 2013, 1o Z0voho 16iwv Keahaiwv Tng Lavipharm Corp. éxel kataoTei apvnTikG, KaBwg
Oev £xel OPYIOEI N EUTTOPIKA KUKAOQOpIa TOU TTpWToU TTPoiévTog (B1adepuikd aUGTNUA QavTavuAng) avamTuéng
¢ Lavipharm Corp. omv ayopd Twv H.M.A. Z€ ouvéxeia Twv 60wy £X0Uv avaQePBEi OTIC OXETIKEG ONUEIWTEIS
Twv Oikovopikwy Kataotaoewy péxpl kal 1o Evvidunvo 2013, anueiwverar 611, YeT@ ta TpdoBeta aToixeia
TEKUNPIWONG CUYKEKPIPEVWY OTAdIWV NG TTapaywyikng d1adikaciag Tou TTPoidvTog @aIviavuAng Trou
{nmonkav amd 10 FDA, yeyovog Tou aveTpEWe TOUG OXedIAONOUC WG TTPOG TOV ATTAITOUUEVO XPOVO Kal
KOOTOG Y10 TNV KUKAOQOpIQ TOU TTPOIOVTOG OTNV ayopd Kail ETTEQEPE T DIOKOTTA TG XpNHATodOTNONG OO TOV
emevduTh, n BuyaTpikn etaipeia avalnta AAAeG TIyES XPNHOTOdGTNONG.

H eteupeon Aoong oto Béua xpnuatodémong g Lavipharm Corp, n amodoyi amd 10 FDA Twv
OUMTTANPWUATIKWY PEAETWV KABWG Kal ) évapén TG EUTTIOPIKAG KUKAOQYOPIOG TOU TTPOIGVTOS QaIVIavUANG aTnv
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ayopd Twv H.IM.A., emmpeddel aueca Tn auvéxion g dpaatnpidémrag g Lavipharm Corp.. Katd v 31
AekepPpiou 2013, Gedopévng TNG OTACINOTNTAG TNG KATOOTACEWS,  £yive €Aeyxog amoueiwong emi g
ouppeToxn¢ e Etaipeiag oy Lavipharm Corp.. To avakTAGIUo 006 TG CUUKETOXAS TG ETaipeiag atnv
Buyatpikr) TG ekTIPABNKE We Baon v agia xprong. To avaktiaiuo ood ekTiuhBnke o€ Eupw 0,001 kai n
Aioiknan g Etaipeiag amo@daioe Ty dievépyeia TTPOBAEWNG OTTOUEIWAONG TG GUPKETOXAG TG YIX TO TTOGO TwV
Eupw 17 809 pe 106moan emBApUVON Twv XPNHATOOIKOVOUIKWY aTTOTEAETUATWY Katd T XpARan 2013. Eviog
10U 2014 n Aioiknon tng Etaipeiag avapével va opioTikotoinBei n duvardtnra eEe0peang véag Xpnuatodotnong
¢ Etaipeiag kai o€ mepimwon aduvayiag, Ba amoeadicel yia Tnv TEpAITEPW TTOPEia TNG.

1.2 O Ouihog Lavipharm Active Services Tapouaialel {nuié byoug Eupw 1 224 yia v Tepiodo Trou €Ange
v 31 Aekepppiou 2013, nuepounvia kard v omoia 1o Z0voAo 18iwv Kepaaiwv gival apvnrikd. O KikAog
Epyaciwv gpgavicel attnon Eupw 9,6 ekaropulpia o€ aUykpion pe TV avTigTolxn Tepaivhy mepiodo. O
Opihog €xel umroxpewaelg évavtl tpamelwv amd ddvela, Uwoug 4 498 v 31/12/2013, 1a omoia £xel
aoQaioel Pe EMITAYEG, EICTTPOKTED YPAMMATIA /KAl TTPOCWTTIKI £yyUnan Tou Baadikou Tng petoyxou. Agilel va
onueIwBei Oml éxel onuavTikéG amaithoelg amé mehdreg, evw, kar@ v 31 Aekepfpiou 2013, o Opidog
dlarnpei  ypappés TioTwong He ouvepyaldueveg Tpamele¢ auvolikoU opiou opriynong Eupw 5 880.
QaT1d00, 01 OIKOVOUIKEG TUVONKEC TTOU ETTIKPATOUV UTTOPOUV va dnpioupyRoouv aBefaidtnta wg TTpog Thv
amPOOKOTITN GUVEXION NG OpaaTtnpiomntag NG unTpIKAG Etaipeiag Lavipharm Active Services kai Twv
Buyarpikwy TG.

H Aioiknon Tou Opikou Lavipharm Active Services exTiud 611 10 2014 8a onueiwBolv anuavTikéS aAAayég
OTOV XWPO TNG UYEIOG Kal EI8IKA GTOV TOWEN TWV QAPUAKEUTIKWY OKEUACUATWY TTOU HTTOPOUV VA ETTNPEACOUV
BeTIkG TN dpaaTnEIGTNTA Tou. Z1a véa auta dedopéva, o Ouihog Lavipharm Active Services, ekpeTaleubEVOS
NV EPTTEIPia, TIC UTTOOOWES Kal TIG BUVATOTNTEG TOU, PEIWVOVTAG TAUTOXPOVA Ta AEITOUPYIKA Tou £0da Kal TIG
dammaveg yevikoTePd, aMA Kal Tn oxedladouevn emékTaon kal evOuvAPwon Tou BIKTUOU QAPHOKEIWY TNG
Pharma Plus (dAMng Buyatpikic tou Opidou LAVIPHARM), otoyetel oty TAfpn aiotoinon Twv véwv
TTPOOTITIKWV g €va BIaQOpOTIoINKEVO, TTIO EUEAIKTO Kal TTI0 opBohoyikd povTéAo AciToupyiag, To otroio Ba Tou
EMTPEWE va evIOXUOEI TIC TAMEIOKES POEC TOU Kal va amokaracThael atadiakd tnv KaBapr Tou ©éon. H
Aioiknan Tou Ouikou ekTiua 6Tl TNV £m6EvVn Xpron Ba uTTApYouV ETTAPKEIC TAPEIAKES POEC OTTO AEITOUPYIKEG
dpaaTnpIOTNTEG.

H oikovopikr) TTAnpo@opnon tmou TepIAaUBAveTal € QUTEG TIG OIKOVOUIKEG KATOOTATEIS £xEl oUVTaXOEi e
dedopévn Tn ouvéxian TS dpaaTnpidtnTag S UNTPIKAS Etaipeiag Lavipharm Active Services.O u@ioTauevog
daveiopds Tou Opikou kal TUXGY QVATPOTIEG OTOV QOPHOKEUTIKO XWPO TTOU UTTOPOUV va ETTIOEIVWTOWV TIG
OUVBNKEG TNG AYOPAg, EVOEXETAI VO ETTNPEACOUY PVNTIKA TNV OIKOVOWIKA KATAOTOOT Kal XPNHATOOIKOVOUIKA
emidoan Tou Opilou.

H oikovouikf TAnpo@opnon Tou Trapoudiddetal Tapamavw dev aviavakAd Tig Tpocapuoyég Tou Ba
xpelagovrav av n mapadoxr g auvéxiong Tng dpactnpidtnrag dev ATav KATAAANAN.

1.3 Zng 31/7/2012, olpowva pe 10 GpBpo 3.1.2.4 tou KavoviguoU tou Xpnuatiotnpiou ABnviv kai
ouykekpipéva v Tapdypago (1) B, or petoxég g Lavipharm A.E. petagépBnkav otnv Kamyopia
Emmpnong. H évtagn autr ogeileTal aTnv TARpwan Tou Kpitnpiou Tou Kavoviauol Tou XA Trou agopd
oxéon Twv evotoinuévuwy nuiv pog 1a 161a KepaAaia tou Opikou, 6Twg ameikoviCovral ota  Etiola
Evomroinuéva Oikovopika AmoteAéopara tng 31/12/2011. To 2011, o OpiAog Lavipharm katéypawe {nuieg wg
omoTéEAEOHA, METACD GMwv, €KToKTwy, Wn emavalaupavouevwy €ddwv ouvoAikol Uyoug € 4,7 ekar.
(mpoPAewn emoaAwv TeAatwy, amouciwan OpoAdywv EAnVIKoU Anpoaiou, amodnuiwaelg TTPOCWTTIKOU,
armopeiwan agiag emevauTIKWY akIVATWY). EmimAéov, Baoel AAM, OTIG EVOTIOINUEVEG OIKOVOUIKEG KATOOTACEIG
EVOTTOIEITAI TO OUVOAO Twv {NUIWV  BuYaTPIKWY TNG ETAIPEIWV PE ATTOTEAETUO TN CWPEUTIKY OTTOUEIWOT TwWV
Evomroinuévwy 18iwv Kepaaiwv katd ta TeAeutaia €.
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A&iCel va onueiwBei 61 Ta 1610 KepdAaia Tng eionyuévng Lavipharm A.E. v 31/12/2013 diapgopgwvovTal o€
€ 65,3 exar. H Aioiknon ¢ Etaipeiag Bpioketal 1on oe mpoxwpnuévo a1adio Afunc WETpwy [E 0TOXO TN
BeAtiwan Twv Evotroinuévwy ATroTeAeaUATWY Kail TV eviaxuan Twv 16iwv Kegahaiwy Tou OpiAou.

1.4 To AioiknTiké ZupBouUhio Tng Lavipharm A.E. kai 10 Aioikntikd ZupPouiio ¢ Castalia Laboratoires
Dermatologiques A.E. (Castalia A.E.), amogdaicav aTig ouvedpldaeig Toug Tng 29/3/2013 v amoayion Tou
Brounxavikou kKAGdou g Lavipharm A.E, pe avTIKEiPEVO TNV TTOPAYWYA QAPHAKEUTIKWY, KAAAUVTIKWY Kl
I0TPOTEXVOAOYIKWY TTPOidvTwY Kai Ty £16¢@opd Tou oty Castalia A.E.. H amoéoyion autr| amogaciodnke aTa
mAdiola eowtepIKAG avadiapBpwaong, pe aTtdxo Tov egopBoAoyiopd TG dourg Tou Ouikou, Xwpig va
emmpeddovral Ta guvohikd peyédn Tou. Q¢ nuepopnvia petaoxnuaTiopoul IooAoyiopou opioBnke n 31/3/2013
Kl N uAoTToinan TG amdaoxiong Kal TG £I0Qopag Tou Biounxavikol kAGdou Tng Lavipharm A.E. oupewva e
11 d1atagelg Tou N.2166/1993 kai Tou K.N.2190/1920.

Meta mv éykpion Tng Mevik ZuvéAeuon Twv Metdxwv g etaipeiag «Lavipharm A.E». tnv 10/9/2013, n
d1oiknon g Lavipharm A.E., povadikdg péroxog g Castalia A.E., evuepwBnke yia eTmikeiJeveg eCeAicels oy
oxetiovial e v aAhayr XpAoEwv yng TNG TEPIOXNS OTTou Ppiokovtal oI uttd améayIon Blounxavikég
EYKATAOTACEIC TNG, Ol OTIoiEG, €@Ooov UhotoinBoly, evdéxetal, o€ PABOC xpovou, va emnPedoouV Ta
OIKOVOUIKG OToIXEia TOou €lo@epouevou  Blounyavikol kAGdou A/kar v euehiia TG TapaywyIKAS
dpaatnpioTnTag, £101 N Mevikr ZuvéAeuan Twv Metdywv e eTaipeiag «Castalia Laboratoires Dermatologiques
Avwvuun Eumopikh Etaipia ®dpuaka — KaluvTikGy, Tnv 26/09/2013, dev evékpive Ty amoppdenaon Tou
BrounxavikoU kAadou Tng Lavipharm A.E. kai eic@opag Tou ot Castalia A.E.

1.5 To A’ Tpiunvo tou 2013, n Lavipharm A.E. e€ay6paae 1o uttdAoImo Twv petoxwy peloywngiag Tng Castalia
Laboratoires Dermatologiques A.E. (2,95%) kai TAéov katéxel 10 100% Twv PeToxwv Tng BuyatpikAg eTaipeiag.

1.6 To I Tpiunvo tou 2013, payuaTotroinBnke atgnan Tou MetoxikoU KepaAaiou tng Buyatpikic ETaipeiag
PHARMA PLUS A.E. pe mapaitnon tou dIKQIwpaATog Twy TaAdiwy petdXwv. H ouvoAik augnon Tou
MeToxikoUu Kepahaiou aviABe aTo Too6 Eupw 345.To Too00Td GUUUETOXNS aTNv €v Adyw BuyaTpikn eTaipeia
ETA TNV algnan Tou MeToxikou KegaAaiou diapopewonke ag 90,82%.

1.7 Z1ig 30 AekepPpiou 2013 n Buyarpikr FaMAikA etaipeia LABORATOIRES LAVIPHARM SA, atnv omoia
ouppetéxel n LAVIPHARM SA kard 45%, mwAnoe kai petaBiface v katd 100% Buyartpiki g MaAAikn
eraipeia HITEX SAS. H etaipeia HITEX dpaatnpiomoieital gTo Xwpeo TG €peuvag Ki avamTuéng oTov Touéa
TWV TEXVOAOYIWV UTTEPKPIOIMWY uypwv. To Tipnua tou KatapARenke otn LABORATOIRES LAVIPHARM SA
avépyetal o1o Tood Twv Eupw 3.127.000 kar emnpéace BeTIKA Ta evOTIOINUEVA OIKOVOUIKA atmoTeEAéoATA TNG
Lavipharm A.E. tn¢ 31/12/2013 katé Eupw 504 kai Tnv kaBapn Oéon katd Eupw 784.
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2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoswv
2.1 Znugiwon ouupépewons

O1 oikovopikég kataoTdoelg €xouv eTolpaoBel oluewva pe ta Aigbvh TMpdTuta XpnuaToOIKOVOUIKAS
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé v Eupwraikh Evwaon.

2.2 Bdon mapouaiaong

O1 oikovopikég kataaTaoelg ekepdlovial o€ Eupw, atpoyyuhotoinuéva oty Anaiéatepn xihiada. Exouv
eToIpaoBei Baoel NG apxAg Tou 10ToPIKOU KOATOUG, e CRIpEDN TA ETTEVOUTIKA OKIVNTA TTOU £XOUV OTTOTIUNGE
oTtnv e0Aoyn agia Toug (anp. 3.7).

2.3 Xpnon ekriunoswv

H alvragn oikovouikwy karaotaoewv, oUpguwva de 1a ATLX.A, avaykalel m Aioiknon va maipvel
amoQAcEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AOyIOTIKA UTTOAOITTN TWV TTEPIOUTIAKWY OTOIXEIWY, UTTOXPEWaEWY, E0OdWV Kal £§6dwv KaTa Tnv nuEponvia
oOvVTagnNG Twv OIKOVOMIKWY KataoTtdoewy. H xpARon g Siabéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIJEVIKASG Kpiong ammoteAoUv avatmdoTaoTa oToIxeia yia Tn SIEVEPYEIR EKTIUACEWY. Ta TTpayHaTIKA
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEIG, EVW OI OTTOIEC ATTOKAICEIS
dOvavTal va £Xouv ONPAVTIKNA ETTITITWON €171 TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG e
autéc umoBéoelic  avaBewpolvialr oe auvexr Baon. O1 avabewpnoel aTIC AOYIOTIKEG EKTIUATEIS
avayvwpifovialr otn Tepiodo Tou TIpaydaTtotoienkav, v n avabewpnon €mnPEEadel pévo autiv v
epiodo ) atnv TEPiodo TG avabewpnang Kai Tig emdueves TepIddoug, edv n avabewpnan eMPEEAle! Kal v
TrapoUaa Kai TIG HEANOVTIKEC TTEPIGdOUG

MANPo@OENCN OXETIKA WE TNPAVTIKEG TTEPIOXES AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPioEWV
KOTA TNV EQapHOYA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIWTEIG:

Znueiwon 10 - Pdpog el00dAUATOG

Znueiwan 13 - ZUPPETOXEC O TUYYEVEIC Kal BuyaTpikES ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKPOTTPOBECES OTTAITAOEIG

Znueiwan 22 — AvaBarAopeves opoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowtikol Adyou ¢ddou amo Ty utnpeaia
Znueiwon 26 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwan 29 - Alayeipian XpnUaTooIKOVOUIKOU KIvOUvou

3. Baolkég AoyIOTIKEG TTONITIKES

O1 NoyioTikég TTONITIKEG TTOU aKoAoUBNOE N ETaipeia , yia T oUVTOgN TwV ETACIWV OIKOVOUIKWY KATOOTACEWY
¢ 31.12.2013, eival guvetreic Je autég TTOU TIEPIYPAQOVTAI OTIG ONUOTIEUPEVES OIKOVOUIKES KATOOTATEIS TNG
XPAoewg Tou éAnge Tnv 31.12.2012.

3.1 Apxéc Evomoinong

O1 Oikovopikég KataoTaoeig Twv Buyarpikwy Kal CUYYEVWV ETAIPEIWV KaTapTi(oval oty idia nuepounvia Kai
pe TG idieg Aoyiomikég apxéc Me TIC Oikovouikés Kataotdoeig g untpikAg. Otou  xpeiddetal
TTPAYUATOTTOIOUVTAI O AVOYKOIEG EYYPOPES AVAUOPPWANG, TIPOKEINEVOU va dIACQAMOTE N OUVETIEID TWV
akoAouBoUpevwv AoyioTikwv apxwv. OAa Ta evdoetaipik@ umoAoima kal guvaAAayég kabBwg kal Ta
evooeTalpika képdn A {nuieg amaAeipovtal aTig Evotroinuéves Oikovopikés Kataotdoeig. O1 Buyarpikég kai
OUVYEVEIC ETAIPEIEC EVOTTOIOUVTAI TG THV NPEPOUNVIA TTOU OTTOKTATAI 0 AEYXOG KAl TTAUOUV VO EVOTIOIOUVTAI
atoé TV nuepopnvia Tou 0 £Aeyxog HeTaBifadeTal ektdg Opilou.
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a) Ouyarpikéc

Ma v Tapouciacn Twv Evotroinuévwy OIKovodiKwy Karaotaoewv akoAoubeital n péBodog g oAIkAG
gvotroinang vyia TiG Buyatpikég ETaIpeiec OTIC OTTOIEC N UNTPIKA eTalpeia aokei EAeyxo. ‘EAeyxog Bewpeitar ot
utt@pyel 6tav n UNTPIKA eTaIpEia £xel TNV €Eouaia, AUETT ) EUPETT va KATEUBUVEI TIC XPNHATOOIKOVOUIKES Kall
AEITOUPYIKEC apXEG Blaxeipiong Twv BUyaTPIKWY, e OKOTIO va €Xel OQEAN amd autég. Ta TV eKTiunon NG
Utmapéng eAéyxou, Aaupavovtar utroyn TuxOv OlKaIWPATO WAPGOU Ta OTIoia TTPOG TO TApOvV WTTopolv va
aokouvtal i d0vavtal va TpoTroTroinBouv.

B) Zuyyeveic

O1 GUULETOXEG, O€ [N eVOTTOIOUKEVEG ETAIPEIES, OTIC OTTOIEC aoKeiTal ouaiwdng emippor], aAAG dev eAéyxovTal
amod T UnTpIKA, evotrololvtal We Tn WéBodo Tng Kabapng Otang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, ueca A éppeca péow Buyarpikwy, ToooaTé 20%
€wg 50% Twv peToXwv TNG TaIpEiag. ZUP@uwva We T PEBodO auTr, N CUPKETOXY aTTEIKOVIETal apXIKA OTnv
agia kmong, aufoueloluevn PE TO TIOOOOTO CUPMETOXAG Tou €TevOUTH oTa kEPON Kal TG {nuieg Tng
OUMMETOXAS, WETA TNV NUEPOUNVIa aTTOKTNONG, KABWS Kal ge BAES TIG AVTIOTOIKES auopeiwaels TN KabBaprg
©éong TG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG AVATTPOCAPHOLETAI E TN CWPEEUTIKA ATTOpEiWaN
NG agiag ng.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTik6 ZupBoUAio Tou Opihou GuviaTa Tov KUPIO AATITN ETTIXEIPNUATIKWY OTTOQPACEWY VO EAEYXEI TIG
EOWTEPIKEC AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TTPOKEINEVOU va agloAoyrioel Ty emmidoon Tou
Opihou kal va AaBel aTToQPACEIS OYETIKA JE TNV KATAVOUT TTOPWV.

H Aioiknon éxel kaBopicel Toug Toueic dpaatnpidtnTag PacCIOPEVN O AUTES TIC EOWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi Topei¢ opifovTal oI TOUEIC OTOUG OTToIoUG dPACTNPIOTIOIEITAI O
Ouihog kar aToug otroioug Bacidetal 1o eowTePIkd GUOTNUA TTANPOPOPNONG Tou Opikou.

Nermoupyikés Topéag eival éva TpApa Tou Opidou TTou avaAapBavel emixelpnuaTikég HpacTNEIGTNTEG OTT6 TIG
otroie¢ amokTtd £€000a Kal va avahauBavel £6oda, oupmepiAapBavouévwy Twv e0OdWY Kal Twv §6dwv TTou
agopolv TIG auvalayég e aAAa TpApata Tou. Ta amoteAégpaTa katd Touéa TepIAauBavouv aTolxEia Tou
oxetifovialr Gueca Pe €va TUAMO, KOBWS Kal ekeivar TTOU WTTOPOUV va ETIYEPIOTOUV O€ Aoyikr Baan.
Kepahaiouyikég damaveg katd Touéa gival 1o auvohikd kbaTog Trou TTpoékuwe katd tn Sidipkeia TG TEPIGBOU
Y10 TNV OTTOKTNON EVOWUATWY TTayiwy, KaBWS KAl Twv QUAWY TIEQIOUCTOKWY OTOIXEIWY EKTOS aTT6 uTTepagia.

AvaluTIKG GTOIXEID Y10 TNV TTANPOQOPNCN KATA TOPER avagEpovTal TN anuEiwan 5.

3.3 ZuvaAdayéc ae §évo vouioua

O Ouihog mpei 1a hoyiaTikd Tou BifAia o Eupw.

H WETATPOTIA TWV OIKOVOUIKWY KOTAOTACEWV Twv eTaIpelwv Tou Opikou, o1 otoieg éxouv dIOQOPETIKO
AEITOUPYIKG VOUIOUA OTT6 Tr) UNTPIKA YiveTal we EAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI WE TIG ICOTIUIEG TTOU UTTAPXOUV KATA TV
nUEPonvia Tou 100AoyIaUOU.

(i) Taidia kepaAaia peTarpémmovTal e TIG ICOTIYIES TIOU UTTAPXAV KATA TNV NPEPOUNVIa TTOU TTPOEKUYAV.

(i) Taéooda kal Ta £¢oda peTATPETTOVTAN E TI UEDEC I00TIWIEG TNG TTEPIGBOU TTOU APOPOUV.

O1 TpoKUTITOUTEG OUVOMAYUOTIKEG OIOQOPES WETATPOTIAG KATAXWPEOUVTAI O¢ OmOBEATIKG Twv 18iwv
KEQAAQiWVY KOl JETAQEPOVTAI OT ATTOTEAETATA WE TNV TTWANGT TWV ETTIXEIPATEWY AUTWV.

H umepagia kai o1 TPOCAPUOYES Twy €UAOYWV Qv TTOU TTPOKUTITOUV OTTO TNV ATTOKTNGT OIKOVOUIKWY
HOVAOWV EWTEPIKOU PETATPETTOVTAI HE TIG ICOTIUIES TNG NUEPOMNVIAG IGOAOYIONOU.
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Zuvahhayég TTou yivovTal o€ ¢va vopiouara petarpémovial o€ Eupw We Baon v emionun TIr Tou &Evou
vopioparog Tou ioxue v nuépa g auvaAAayng. Kata tnv nuepopnvia tou 1I00A0yIouoU, 01 OTTAITAOEIS Kal
UTTOXPEWOEIC OF {Eva vopiopata petatpémovial o€ Eupw pe Baon v emionun TIUA Tou &vou VoUiouaTog
Tou 1oxUEl TV avtioToixn nuepounvia. Ta képdn A o1 {nuie¢ amd cuvaAayUaTIKEG  DIAPOPEC
mepihaypavovial otnv  katdoTaon OuvoAikwy €06dwv. Mn vopiopatika TepIoucIakd  oToIxeia  Kal
UTTOXPEWOEIS 0€ &Evo vOpIoua, Ta oTroia epgavifovial ¢ 10TOPIKN agia petarpémovial o Eupw e
ouvaAAaydaTikh 100TIia Tou 1oXUEl KaTa TNV nuepopnvia TN auvaAhayig. Mn vouiouaTIKG TTEQIOUTIaKA
OTOIXEIO KAl UTTOXPEWOEIS G€ EEVO VOUITNA, TO OTToia EugavifovTal oty elhoyn agia petarpémovral o€ Eupw
HE TN oUVOAAQYPATIKA 1G0TIWIO TTOU IOXUEI KATA TV Nuepopnvia Tou kaBopiaBnke n agia. 2tnv Tepimmwaon
QuTh, Ol TIPOKUTITOUCEG aUVOAAQYaTIKES BIaQOPES aTTOTEAOUV PEPOS TwV KEPAWV N {NUIV aTié TN HETABOA
NG €0AOYNG agiag Kal KaTaxwpouvTal atnv KOTAoTaon ouvolikwy €addwv i ameubeiag ata idla kepaAaia,
avdAoya e 1o €id0g Tou VOUIoUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOMIKG péTa

3.4.1 Mn apdywya XpnHOTOOIKOVOUIKG HéTa

Mn Tapdywya XpnuaTooIKOVOUIKA Péoa amoteAoUv o1 aTmaithoelg, Ta Tapioka diabéoiya Kal 1coduvaya,
deapeupéveg Katabéaeig, Ta Xpedypa@a, Ta dAVEID KAl Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIG.

Ta pn Taplywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEid, VEVIKA Taivopouvial w¢ €eTMeVOUTEIS
dlakpaToUpeveg  WEXPI TN AREN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIXEia SlaBéoiya yia  TTwAnao,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU aTTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAECUATWY Kal WG
ddvela Kal amaIthoelc. H améeaon yia Tnv Tagivounan Twy XPNnUAToOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY
AauBaverar kard v amdktnar Toug. O OpiAog auvABwg dev TAGIVOLET W XPNHATOOIKOVOUIKA TTEPIOUGIAKG
oToIXEia w¢ TEpIoUTIaka aToixeia diaBéaiya yia TTWANGN €iTe w¢ TepIoUTIakd aToIxEia Ta dtoia
atotigoUvTal aTnv €0Aoyn agia PECW ATTOTEAETHATWVY.

Ta pn TapAywya XPnUATOOIKOVOHIKA péoa avayvwpifovtal apyIK@ OTIG OIKOVOUIKEG KATAOTAOEIG OTnvV
€UAoyn agia Toug augnuévn kard Ta dueca k6ot auvalAayng yia Ta péca Tou dev KatnyopiotololvIal oTa
XPNHATOOIKOVOUIKA pECA TNV €UAOYN agia péow Twv amoteAeaudTwy. MeTa TV dpxIKi avayvwpion, Ta jn
TTOPAYWYA XPNUATOOIKOVOUIKA ET ATTOTIUWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta xpnuaToolkovopikG péca avayvwpiovial OTIC OIKOVOUIKEG karaoTaoelg otav o Opidog  yiveral
OupPBaMbpevo pépog oe ouvohhayr pE QvTIKEipEvOo Ta péoa autd. Ta XPnUOTOOIKOVOMIKA OTOIXE
EvepynTIKOU TTalouv va avayvwpifovial OTIC OIKOVOUIKEG KATAOTACEIG OTaV TA OUMBATIKA SIKAIWUATA TOU
Opilou emi Twv TaUEIOKWY EITPOWV TOU aToIxEiou autou ARCouv R O1av o Oupihog  uetafifdoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EvEpYNTIKOU O€ TPITO XWpIg va diatnpRcel Tov EAEyX0 f OAa Ta oua1wdn oéAn A
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 xpnuaTOOIKOVOUIKEG UTTOXPEWAEIS TTaUouv va avayvwpilovial
OTIG OIKOVOMIKEG KATOOTAOEIS OTAV O CUMBATIKEG uTToXpewaoelg TG Etaipeioc emi autwv Ajgouv A
aKupwBoUv.

3.4.1.a NeAdreg Kan AoITéG ATTAITAOEIS

O1 mehdreg kal Aoimmég amaimioelg ameikovi{ovral 0To avaméaBeato k6oTog e T WEBOdO Tou TTPayUaATIKOU
ETTITOKIOU, €KTOG TWV TTEPITITWOEWV OTTOU UTTAPXEI EVOEIEN aTTopEiwang TG aTmaitang, omoTe utroAoyileTal
mpoBAeYn yI' autq Tn peiwon. H amaitnon ameikoviletal 010 avakTioIuo TTo06 TG wg N TTapoloa agia Twv
MEAOVTIKWY TOMIOKWY POWV TTPOEEOPAOUMEVWY E TO TPEXOV ETTITOKIO TNG NUEPOMNViaS KAEIgiJaTOg TOU
ICOAOYIOUOU KAl N OXETIKA {nuia PETAQEPETAI OTNV KATAOTAON GUVOAIKWY £00dwY (BAETTE AOYIOTIKA TTOAITIKN
3.9.1). O1 amaithoeig BpaxutpdBeapung didpkelag (evog £Toug) dev Tpoego@AoUvTal.
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3.41.8 Tamakd diaBéoipa Kal 1I000UVaApa

Ta Topiakd diaBéaipa Kai 1Icoduvapa, TEPIAAUBAVOUV LETPNTA OTO TAWEIO KAl KATABETEIS OYWewS, KOBWS Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBeTUIaKES TpaTTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidovral apxika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta KGO TToU
agopolv aueaa TIC ouvahhayeg autég. MeTayeveoTepa, aTToOTIHWVTAI OTO OVATTIOOREATO KOGTOC HE TN XPAON
NG pEBOGdOU TOu TTpayaTIKOU ETTITOKioU. Ta kéPAN A o1 {nuieg, amd ta oToixsia autd avayvwpilovial wg
XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanko emrékio. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, avVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KataxwpoUvTal GThv KaTdoTaon
ouvoliKwv €06dwv, pe Baon Tn péBodo Tou TTPaYUATIKOU ETTITOKIOU KaTd Tn dIGpkeIa TS oUuBacng Tou
daveiou. OAa Ta umoOAoITTa KOGTN daVEITUOU, KaTtaxwpolvTal OTnV KAtdaTaon GUVOAIKwY £00dwv [ TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.56 MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS

O1 TpopnBeuTéC Kal 01 AOITTEG UTTOXPEWTEIS avayvwpilovTal aTo KOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ ypnaipotolei Tapaywya XpnUATooIKovouIkéd TpoidvTa Kal Yéoa avTiaTaduiong Kivauvou.
3.4.3 MeToyik6 ke@dAaio

O1 kovég petoxég karnyopiomoioUvTal ata 1810 ke@ahaia. Ta k6o TTou ouvdéovial AUeda e TNV £kdoan
KOIVWV JETOXWY avayvwpifovtal w¢ peiwan ¢ Alagopdc utép 10 ApTIo. To KOGTOC KTATEWS Twv 18iwv
METOXWV PEIWPEVO PE TO QOPO €1000NMATOS (EGv TUVTPEXEI TIEPITITWON) EUQAVICETAl AQAIPETIKA Twv 18iwv
ke@ahaiwv TG Etaipeiag, péxpic 6tou or idieg petoxég ouAnBolv fi akupwBouv. KaBe képdog fi Cnuid amo
TWANON Twv 10iwv peToxXwv kabapd amd dueca yia T ouvalayr Aoimd k60T Kal GOpo €100d1UATOS (av
OUVTPEXEI TETOID TTERITITWON) EMPAVICETAI WS aTTOBEATIKG OTA id1a KEQAAQIQL.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

2UVBETO XPNUATOOIKOVOUIKA Péaa TTou ekdidovtal amd Tov Opido  ammoteholvTal amod YETATPEWIUES OUOAOYIES
TTOU UTTopoUV va PETATPATIOUV O€ PETOXIKG KEQAAQIO KaTd TV £TIAoyr Tou Katdxou. O apIBUOS Twv PETOXWY
TTou Ba £kd0BoUV Oev TTOIKIAAEI avahoya We TIG aAayEG atnv e0Aoyn agia Toug.

To oToixeio TG uTToXPEWONG VA OUVBETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ aTnv eUAoyn
agia piag apopolag uoxpéwaong Tou Oev £XEI T dUVATOTNTA PETATPOTTAC O€ LETOXEC. TO OTOIXEIO TwV 10iWV
ke@aAaiwv avayvwpiletal apyIka wg n diagopd PeTacy e euAoyng agiag Tou oUVBETOU XPNHUATOOIKOVOUIKOU
pEoou wg olUvoAo Kal TNG eUAoyNng agiag Tou aToIXEIoU TNG UTTOXPEWONG Kal w¢ TTAYIA TAKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmmoBepatikd. Tuxdv aueoa kOO ouvalaywv emipepifovTal Kard avaloyia pe Tig
OPXIKES AOYIOTIKEC agieg Twv aTOIXEIWY UTTOXPEWONG Kal 18iwY KEQaAdiwy.

MeTad TNV dpxIKf avayvwpion, To OToIxEio TG utroxpéwang evdg oUVOETOU XPNUOTOOIKOVOUIKOU WETOU
amoTipaTal oTo avamooPeaTo kOOTOG XPNOIHOTIOIWVTAG TN HEBODO TOU TTPayATIKOU ETTITOKIOU. TO OTOIXEIO
TWV 18iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.
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ToKol, pepiouara, {nuies kar KPS TToU aQopolV TNV XPNUATOOIKOVOUIKF UTTOXPEWAN avayvwpidovTal atny
katdoTaon ouvohikwy ea6dwv. O1 diavopég aToug petdyoug avayvwpilovial ata idia kepdhaia, kabapd aTmo
kGBe dpehag pdpou.

3.5 Evowuara mayia

Ta evowpara Tayla aTmeikovifovial aTo KOGTOG KTAONG, MEIWPEVA WE TIC OWPEUEVES ATTOORETEIC Kal TIG
TUXOV OWPEUPEVEG aTTOUEIWGTEIC TG agiag Toug (anp. 3.9).01 agieg kboToug KTAONG TWV EVOWUATWY TTayiwv
katd v 1 AekepBpiou 2004 nuepopnvia perdpaong ata A.M.X.M. mpoodiopiokav we €¢Ac : a) Ta yAmeda-
0IKOTTEdA KAl TO KTipIO KAl TEXVIKG Epya atmoTIuABnKav aTnv eUAoyn agia katd Tnv nuepounvia Yetapaong , n
otoia poadiopioTnke amd avetdptnroug ekTiunTéC. B) Ta umoAorTa evawuaTa Tayia aTmoTIuAenKav aTo
I0TOPIKG KOOTOG KTAONG TOUG. To KAOTOG KTAGEWS TEpIAapBAvel AES TIC Gueda mIPPITITEES BATTAVES YIa TNV
ammoKTNoN TWv oToIxeiwv. Metd v Tpotomoinon Tou AAM 23 tékol Kal cuvagr €¢oda daveiwv TTou
AauBdvovTal yia Tnv ayopd r) KATaoKeUr Trayiou £mROPUVEI TO KOGTOG KTAONG TOU PEXP! TNV NPEPOUNVIa TTOU
autd Ba 1ebei o€ Asitoupyia.

MeTayevéaTepeg dammaveg KataxwpoUvTal O€ Taugnon TG AoyIoTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeiTal 0TI JEANOVTIKA OIKOVORIKA 0@EAN Ba €l0peUTOUY OTNV ETAIPEIQ KAl TO KOOTOG TOUG UTTOPEI
va ammoTiunBei agidémata. O EMOKEUES KOl OF TUVTNPACEIS KaTaywpolvTal oT amoteAéopara otav yivovral.
To k6OTOG KTAGNS KaI O CWPEUPEVES OTTOORETEIC TwY EVOWHATWY TTayiwy TTou TTwAoUvtal i amoaUpovral,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOYapIaououg Tn OTIYMA TG TWAnong f Tng amoécupong Kal,
otrol00rmoTe kéPdOG A {nuia TPOKUTITEI, TepIAaBAvETaI OTNY KATAGTAGT GUVOAIKWY EGOOWV.

O1 amooBéotig TwWy eVOWUATWY Trayiwv Kataywpolvial GTnv KOTAoTaon GUVOAIKWY £060wv, BACEl TG
éupeong otabepric  peBOdou améafeong oTn dIGPKEID NG EKTIMWUEVNS WQEAIUNG CwAS (n oTmoia
emavegetaleTal o€ mepIodikr Paon). Ta oikémeda dev amooBévovral. H agia twv BeATiwoewy, o€ akivnta
TpiTwy, amooPéveral kard T Oidpkeia TG MICBWTIKAG TEPIGdOU 1 TNG W@ENIUNG (wA¢ Tou Tayiou (aTo
HIKPOTEPO aTd Ta 6U0). Ta WicBwuéva Tayia amooBévovial ue Baon v wEEAIUN {wr) Toug, eKTOS av N
d1apkeIa TG MICBWaOEwWS gival WIKpGTEPN Kal To TTAyIo Oev avapéveral va TepieABel aTn karox g ETaipeiag
katd ™ Mén e aluBacng, oméTte kai ol amooféacig dievepyouvTal Ye Baon Tn didpkeia ¢ picBwong. H
evamopévouca agia, eav dev gival achuavn, emavampoadiopietal o€ £mola Bdon. H ekTipwpevn didpkeia
WQEAIING CwAS KaTd KaTnyopia Trayiwy, £xel we akoAoUBwC:

Kripia kal eykaraoTtioeig 30-40 Xpovia
MnxavAuata 20-30 Xpovia
MnxavoAoyikdg omrAiaudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 Xpovia
Metagopikd péoa 7-12 xpovia
Emmia 10-15 Xpovia
HAekTpOvIKoi uTToAOYIOTEG 57 Xpovia
Zkeln 10-15 xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omhigudg TnAETTIKOIVWVIWY 10-15 Xpovia
Noimég eGoTThNIopOg 10-15 Xpovia

Ta k6oTn TOU OXeTi(ovTal WE TIG UTTOXPEWCEIC YIa AmOOoUPON Tayiwv OToIxEiwv avayvwpidovtal, otnv
TEPiodo TToU auTEG dnuioupyolvTal Kal 0To BaBUG TToU UTTopEi va yivel pia Aoyik ekTiunan g elAoyng agiag
T0U¢. Ta OxeTikG KOOTN TG amdoupang KEPAAAIOTTOIOUVTAI, WG WEPOG TNG agiag Twv OTTOKTOUMEVWY
EVOWHOTWY TTaYiwV.
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3.6 AvuAa mdyia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomr@veg ot dpaOTNPIOTNTEG EPEUVOC TTOU  TTPAYMATOTIOIOUVTAI WE TTPOOTITIKA TV dTOKTNON VEWV
ETICTNHOVIKWY KOI TEXVIKWY YVWOEWY KATAXWPEOUVTAI GTNV KATAGTACN OUVOAIKWY €00dWV KATA TO XPOVo
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaoTnpIdTnTES AVATITUENG, OTTOU Tal TTopioHaTa TNG £peuvag epapudlovtal o€ éva TTPAYPaUUa
oxedlaoud Tapaywyng VEWV | GNUavTIKA BeATIWUEVWY TTPOidVTWY Kal d1adIKaCIwY, KEQaAaloTrolouvTal €dv
10 TPOidvTa A N dladikacia eival TEXVIKG kal ePTTOPIKA eKUETAANEUTIHA kal 0 OpiAog diabéTel eTapkeic
TOPOUS yia va ohokAnpwael Tnv avamtugn. H kepaAaiotmololyevn damavn mepidaufdvel 10 k6OTOC Twv
UAIKWv, Tnv Guean epyaaia Kar v KatdMnAn avadoyia yevikwv €60dwv. O Aoimmég damaveg avamuéng
KOTOXWPEOUVTal OTNV  KATAoTOOn OUVOAIKWY €000wv Katd 10 Xpovo Tpayuarotmoinang Ttoug. Ol
KEQAAQIOTTOIOUUEVEG DOTTAVEG QVATITUENG euaviovial GTO KOGTOG TOUG WEIOUMEVEG KATA TIC CWPEUHEVES
amooéoeig kal Kata TIC {nuie¢ amopeiwang Toug (onu. 3.9). O damaves avamTueng He TEPIOPITUEVN
w@EAIUN Cwn o1 otroieg ke@ahalotromBnkav, amoaBévovtal amd Ty Evapén TG EUTTOPIKAS TTAPAYWYAS Tou
TTPOIGVTOC BACEI TNG EupETNS oTaBeprg PeBGdou amooPeong péca ot Wia repiodo Tou dev Eemepva Ta 20 £
kal umd v TpoUTéBean OTl n ekueTdAAEUon Tou  GUyKEKpPIPévou TIpoidvTog Bewpeital OTI Ba eival
ToUuAdI0TOV 20€TAG .

(B) Noitrd GuAa mrepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Biounxavikig IG10KToIag.

Ta dGuha Tepioudiak@ OTOIKEID TTOU  OTOKTWVTAI EEXWPIOTA, avayvwpilovial OTo KOOGTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI GTO TTOGG AUTO, JEiOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H weeAiun {wr) Twv AuAwv TIEQIOUGIOKWY CTOIXEIWY UTTOpEI
va eival Teplopiopévn 1 ammepIopIoTn. To KOOTOS Twv AUAWVY TTEQIOUTIOKWY OTOIXEIWY, HE TIEPIOPICHEVN
WOEAIUN Cwn amroofévetal atnv TTEPIodO TNG EKTIMWHEVNG WOEAIUNG (wNg Toug, pe aTabepn éupeon Pébodo
amooPeons. O1 adeieg amoaBévovtal Péoa oTo Xpdvo NG TTOPAYWYIKAS XPNOIMOTNTAG TOUG Kal, Ot KABe
TEPITTTWAN, KEXP! TN AREN TG VOUIKAS BIAPKEIAS Toug. To KOOTOG Twv AUAWV TIEPIOUTIAKWY GTOIXEIWY HE
atmepidpiatn weéhiun Cwn dev amooBéveral. YmoAeiuuaTikéG agieg dev avayvwpilovral. H weehiun {wr Twy
AQuhwv TIEPIOUTTIOKWY OTOIXEIWY agloAoyeital oe €TAgIa BAon Kol OTTOIEOBATIOTE TUXOV QAVOHOPPUWOEIS
e@apudlovtal eAovTIKA. Ta Auha TIEPIOUGIAKA OTOIXEID e TTEPIOPITEVN WPEAIUN Cwr, atmooBévovtal amo
NV NUepounvia, Kata Ty otoia eivarl diabéaiua Tpog XpAaon.

MeTayevéaTepeg dOTTAVES ETTI KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaaloTrololvTal pudvo
otav auéavouv Ta PEMAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUOTWVOVTAlI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GAAeS daTraveg, e€000TTOIOUVTAI [E TNV TIPAYMATOTTOINGT) TOUC.

Ta duha TepiouoiokG  oToixeia eAéyxovial yia omopeiwan (onu. 3.9), TouhdyioTov €Tnoiwg, Ot
e€aTopikeupévo ETTITTEDO 1 a€ £TTITTEDO ovAdAg dnuIoupyiag XpnUOTOPOWY GTNV OTTOIa AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TepIAauBavouv Kupiwg ypageia KTipiwv Ta oToia Katéxovtal yio JOKPOTTIPOBECHES
evoIKIGoeIg Kal dev 1d10xpnaipotrolouvTal amd Tov Opido. O emevdloelg O€ OKivTa ATTOTIHWVTAI OTNV
guhoyn agia Toug, n omoia avTITPOOWTMEUEI TIG TIMEG TNG QYOPAG Kal TTpoadiopidetal amd efwrepikoUg
ekTIMNTEG. TuxOv képdog 1) {nuia Trou TpokUTTEl amd aAAayy oty €UAhoyn agia karaywpouvral otnv
KaTdoTaon ouvolikwy €00dwv 010 Aoyaplaopoé Aoimd écoda.

Otav éva mayio UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAhayng g xprong Tou, Tuxov

dlagpopég avapeoa aTn AoyiaTiKr agia Tou Trayiou auéowg PETA TV nuEPoUnvia PeTapopds Kai G eUAoyng
agiac Tou, KaraywpoUvTal ameubeiag aTa idia keedAaia edv agopolv £€00da. Kard v TwAnon Tou Tayiou,
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70 TTOPATTavw £0000 pETAPEPETAI OTa KEPDN €I vEO. Edv Katd Tnv Trapamdvw WETaQopd TTPoKUwel {npia,
TOTE AUTA KATAXWPEITAI AUETT GTNV KATAOTOON GUVOAIKWY E0OdWV.

Ortav éva akivnro 1010xpno1doTIOINGEl, TOTE PETAPEQETAI OTA EVOWHATA TIEQIOUCIOKA OTOIXEIO e AOYIGTIKA
agio v ehoyn agia Tou katd TV nuepopnvia MG WeTapopds. Otav o Opihog avakataokeuddel éva
€TEVOUTIKO aKivnTo e OKOTTd va xpnoldotroindei kai oA wg emévduon, T6TE TO TIAYIO TTAPOPEVEl OTa
€TEVOUTIKA akivnTa, amotipdral Bacel Tou PoviéAou Tng €UAoyng agiag Kal dev PETOPEPETAI OTA EVOWUATA
TIEPIOUaIaKA aToIxEia kaTé T SIAPKEIQ TG AVOKATAOKEUNG TOUG.

3.8 Amobéuara

Ta amobéuara amoTihwvTal aTn XounAdTePn agia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIUNG
agiac. To kdoTog Tpoadiopiletal e T pEBodo Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOIMWY
TTPOIOVTWY Kal TwV NUITEAWY amoBepdtwy TEpIAaUBAVEI TO KOOTOS TWV UAIKWY, TO AUECO EPYATIKO KAATOG Kal
avaloyia Tou yevikoU koivoU KkdoToug Trapaywyng. Koatog daveiopou dev Trepihaufdaverar oto kdOTog
KTAOEWS Twv ammoBepartwy. H kaBaph peucTotmoIoiun agia ekTiparal Ye PAcn TIg TPEXOUTEG TIUEG TTWANGNS
Twv amoBepdrwy aTa TAaigla G auvrBoug dpaaTnpIdTNTAS aQaIPOUPEVWY KaI Twv TUXOV £€60Wv TTWANGNS
OTTOU GUVTPEXEI TIEPITITWOT.

3.9 Amouciwon adiag mEPIOUTIAKWY OTOIXEIWV.
3.9.1 XpnuarooikovopIkda oToIXeia EVEpYNTIKOU

Ta XpnUOTOOIKOVOMIKA OTOIXEIO evepynTikoU eCetalovial g€ KABe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTACEWY WOTE VO TIPOCDIOPIOTEl GV UTTAPXE! QVTIKEIYEVIKA EVOEIn ammopgiwaong TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU BewpolvTar 8Tl éxouv omopelwbei 6Tav uTTapyouv evoeiteic O
KATTOI0 YEYOVOG ETTEDPATE APVNTIKA OTIC EKTIMWHEVES JEANOVTIKEG TOHEIAKEG POEG TOU OTOIXEIOU.

H (nuia amopgiwong €vog XPnUOTOOIKOVOIKOU OToIxEiou Tou amoTiudral oTo avamooBeaTo KAOTOg
utrohoyidetal w¢ n dlagopd WeTatl TG AOYIOTIKAG Tou agiag Kal TG TTaPoUCaS atiag Twy EKTIHWHEVWY
MEANOVTIKWY TOHIOKWY pOowv TTPOEEOPANUEVWY e T uEBoBO Tou TTpayuaTikoU emmiTokiou. H {nuia amopeiwang
avayvwpiletal Aueca aTnv KATdoTaom CUVOAKWY E008WV.

H {nuia amopeiwang avtidoyidetal, av o avTIAoyIOUOC auTOG UTTOpEi va GUVOEBET OVTIKEIUEVIKA [E YEYOVOC
TTOU CUVEREI PETA TNV avayvwpion TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVOMKWY £008WY
yia OAa Ta XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU EKTAC Twv B1aBeaijwy TPo¢ TwANan agioypdgwy Tou
KaTaywpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooiKovouIKd OTOIXEia EVEPYNTIKOU

Ta pn-XPNUATOOIKOVOMIKG OTOIXEiO TOU €EvepynTIKOU, €KTOC amd emevduTikG akivnta, amobéuata Kai
avapalopeves @opohoyikés amaithoelg, ecetdlovial oe KABe nuepopnvia GUVTAENS TWV OIKOVOMIKWV
KOTOOTAOEWY, WOTE VO TIPOCDIOPIOTEN €AV UTIAPXEI QVTIKEIUEVIK EVOEIEN ammopeiwang ™ agiag Toug. Edv
utt@péel TETola évdeign, TOTE utToAoyideETal N avaktAoIUN aia auTwy Twv TIEPIOUCIAKWY OToIXEiwv. Ta duha
TIEPIOUTIAKA OTOIXEIO pE aTIEPIOPIOTN WOEAIUN Cwh A Ta, AUAG TTEPIOUCIOKA OTOIXEIA WE TTEPIOPIOPEVN
weEAIUN Cwn Ta omoia dev eival akdua Siabéoiya yia  xpron eAéyxovial TouhdyioTov o€ €Thola BAon
avegaptnta av utdpxel f Oxi évdeicn. H Cnuia amopciwong TG agiog Twv OTOIXEIWV TOU evepynTIKOU
avayvwpideTal Gueaa aTnV KATaoToaT GUVONKWY E060WV.

H avaktioiun agia Twv TEPIOUTIAKWY GToIXEiwV eival n PeyaAlTepn petacl Tng ebAoyng agiag Tou pelwpévng
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprong toug. MNa v agia Adyw XpAong, Ol EKTIMWHEVES
MEMOVTIKEG TapIOKEG POoEG TTpoeEo@AOUVTaI aTnV TTapoloa agia pe €va TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAd TIG TPEXOUOES agIOAOYATEIC TG AYOPAg YIa T XPOVIKI agia TOU XPrAKATOS Kal TOUG KIVOUVOUG TTou
OuvOEOVTAI JE TO TIEPIOUTIOKG GTOIXEIO.
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Mo €va TIEPIOUCIOKS OTOIXEIO TTOU dEV OTTOPEPEI TNUAVTIKA AVEEAPTNTN TOMIAKY €10P0N, N AVAKTATIUN agia
kaBopietal yia Tnv Jovada Tapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia amopgiwong Tou £Xel avayvwpIoTel KATA TIG TIPONYOUKEVEG TTEPIGBOUG ETTAVEKTIMATAI O€ KABE XpAoT yIa
TUXOV evdeiteig peiwang Tne kar avtihoyiletal edv utMpte aAAayn OTIC EKTIMACEIS TTOU XpnalyotToiBnkav yia Tov
TTPOCdIOPIOHG TNG AVAKTAGIUNG agiag. Znuia amopeiwong avtidoyidetal povo otnv KTacT Katd Ty otmoia n
AoyioTIKA agia Tou TrEpIoualakoU aToixeiou dev utepPaivel ™ AoyioTikh atia ou Ba Tpoadiopi{oTav, kabapr)
ato amooPéotig, eav Bev eixe karayxwpnBei n {nuia amopeiwang. Znuid amopeiwang Tou agopd utepatia dev
avtiAoyideTa.

3.10 Mn kukAogopoUvra mepiouciakd arolyeia mpoopi{ouEva mpo¢ mwAnan

Ta Wn KUKAOQGOPOUVTO TIEPIOUTIAKA GTOIXEIA TAGIVOUOUVTAI WG CTOIXEIO TTOU TTpoopidovTal yia TTwANON Kal
KaTaywpouvtal aTn XaunAdtepn agia uetact g AoyIaTiKAS agiag kai TG ebAoyng agiag Weiov To amairoluevo
yia TNV TTwAnan k6aTog, av n AoyioTiKA agia avakTtdral Kupiwg péow S TWANoNg Kai dxi amd Tn ouvexn
XPAaon Toug.

3.11 ®épog eicodnuarog

H emBdpuvon g xpRong He @bdpoug €100dnuaTog amoteAeital amé Tov Tpéxov @OpPO Kal TOUG
avapalopevoug @dpoug, dnAadr Toug PApoug (1) TIC POPONOYIKEC EAAPPUVOEIS), TTOU OXETICOVTAl WE TO
amelkovi{dueva oty Tpéxouaa Xpnon képdn A {nuiEg, aMa Ta omoia Ba katahoyioBolv ot PEMOVTIKEG
xpoeig. O gOpog I008ANATOS KATAXWPEITAI OTNY KATACTATT TUVOMKWY £000WY, EKTAS TOU QOPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kataxwpnonkav ameubeiag oTa idia kepaAaia, 0 0TT0I0G ATV TIEPITITWAT AUTA
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdTo, oTa idia KeaAaia.

O 1péxov popog €100dAPATOS Eival 0 avapevouevos TTANPWTEDS POPOS ETT TOU PopoloynTéOU €I00BANATOC TNG
xpAong, PACEl Twv IOXUGVTWY 1 OUCIACOTIKA IOXUOVTWY CUVTEAEOTWY QOPOU, KATA TV nuEPOUNnvia Tou
locoAoyIapoU KaBwg Kal OTIOIa0MTTOTE AVATTPOCAPHOYH OTO POPO0 TTANPWTED TTPONYOUUEVWY XPATEWV.

O1 avaPBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO utrohoyiopol Bacel 1goAoyiauol,
utroAoyiCOuevol €T TV TTPOCWEIVIY d10QopwY HETAED Twv AOYIOTIKWV TIOOWV TWV OTOIXEIWV TOu
EVEPYNTIKOU KaI TOU TTaBNTIKOU yia OKOTIOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KAl TwV TTOOWV TToU
xpnoiyotolouvtal yia akotolg @opoAoyiag. Ta mood Twv avafardpevwv @dpwv Tou TpoBAETOVTaN
Baaifovral aTov avapevépevo 1pdTo uAotroinong / diakavovigUoU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BACE! Twv IOXUOVTWY f} OUCIACTIKG IOXUOVTWY CUVTEAEGTWY GOPOU, KATA TNV
nuepopnvia tou loohoyiaopou. O1 akdAouBeg TTPocwPIVES dlagopéc dev AauBdvovtal utoyn: utepagia yn
EKTTITITOUEV VIO POPOAOYIKOUG OKOTTOUG, N APXIKF KATOXWENOT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikoU n
otroia dev ernPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES E CUMMETOXES
ot Buyatpikéc omnv éktaon Tou autég Oev Ba avaotpagolv oto dueco PEAAov. Or avaBaMAoueveg
QOpPOAOYIKEC  aTTITACEIC  avayvwpilovTal yid OMNeG TIC EKTIEOTEEC TTPOCWPIVEG  OIOPOPEG  Kal  TIG
aypnoidoTointeg  PopOoAOYIKEG (nuieg, katd Tnv éktacn mou eival mlavd o1 Ba umapgouv ETTAPKA
@opohoyntéa KEPAN oOTO pENAOV, évavTl Twv OTOiwWvV O AXPNOIKOTIOINTES POPOAOYIKES CnUies Kal ol
avaBaAAdpeves  @opoAoyIkEG OTaITAOEIS pTopel va XpnoldotoinBolv. H aia Twv  avaBaAAouevwy
QOPOAOYIKWY OTTAITATEWY EAEYXETOI O€ KABE nuepopnvia looAoyIopoU Kal PEIWVETAI KATA TNV €KTOOT) TTOU BEV
avapéveral va umdpéouv emapkry @opohoyntéa képdn, Tou Ba kaAUyouv Tnv avaBaAAduevn GOpOAOYIKK
amaitnon.

MpdabeTol pdpol 10001 PATOS TTOU avakUTIToUV amd T dlavoun PepITUATwyY KataxwpoUuvTal aTov idlo Xpovo
HE QUTAV TNG UTTOXPEWANG KATABOAAS TOU OXETIKOU HEPITUATOC.
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3.12 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta mpoypduaTa KaBopIoPEVWY EIGPOPWY aPopoly £I0QOPEC ae avetaptnta amd Tov OpIAo ag@aAioTIKA
Taueia yia guvtagiodoTikéG TTapoxég Twy epyalopévwy yia TG otroieg 0 Opihog 8ev €xel VOUIKT ) GUUBATIKA
uttoxpéwon Yo EmTTAEoV  peAoVTIKEG Trapoxéc. O1 €10QopEC AUTEG avayvwpilovtal OTIC BOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGN GUVOAIKWY £500WY £QapHAZovTag TNV apxr) Twy deBOUAEUPEVWV.

(B) Mooypdupuara kKaBopioUEVWY TTAPOXWV

H kaBapry utroxpéwaon Tou OUilou OXETIKA Pe TTPOYPAUUATA KABOPIGUEVWY TTOPOXWY TTPOG TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPAYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl NG UTINPEECiag Toug aTn Tapoloa Kai TIG TTponyoueves TepIodous. O1 JeAOVTIKEG
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou TTpoypduparog. Q¢ emTdkio TTPoECOPANGNG Bewpeital n amoédoan kaTd TV nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNARS TICTWTIKAG dlaBdbuiong, Ta otoia €xouv nuepopnvies AREng Tmou
poaeyyiouv Ta XpovikG dpia Twv uTroXpewaewy Tou Opidou. H utroxpéwan autr) utrohoyileTal £TNCiwG e
Bdaon oikovopikéS Kal avaAoyIoTIkEG TTAPadOYES, aTTd aveEAPTNTOUC avaAoyIaTEG XPNOIWOTIOIWVTAG Tr uEBodo
NG TTPOPAETTOUEVNG TTICTWTIKAG Jovadag.

Otav oI Tapoxég evag TPoyPAHATOS BEATILOVOVTAL, N avaloyia Twy AuEnUéVWY TTAPOXWY TTOU dgopoly Thv
TapeABoloa utnpeaia Twv epyalouévwy KaTavéueTal we darmavn aTnv KaTdaTaan GuvoAikwy eaddwv e T
xpon g dueong WeBddou aTo PEao Gpo Twy TTEPIGdWY WEXP! TNV KOTOXUPWAN TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaon
OUVOAKWY £0GdWV.

To kaBapod KdaTOg TG Xprong TepIAauBdveral oTnv KaTaoTaan GUVOAIKWY £aOdWY Kal amoTeAeital aTmod Tnv
TTOPOUCA agia TWV TTOPOXWY TTOU KATéOTNOaV OEOOUAEUPEVEG, KATA T SIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGATOG TTPOUTINEETTAG KAl TO AVAAOYIOTIKA KEPON A {nuieg.

Ooov agopd Ta avaloyIoTIKA kEPON Kal {nuieg TTOU TTPOKUTITOUV KATA TOV UTTOAOYIONS TNG UTTOXPEWGNG TOU
Opikou amod éva mpdypauua, aTNV EKTAON TTOU TA CWPEUPEVA PN avayvwpIoUEva avaloyioTiKa kEpdn N
(nuieg umepPaivouv 10 10% TOU HeEyaAUTEPOU TTOOOU METAGU TG TTOPOUCOC  agiag Tng dEoueuang
KaBopIopEVNG TTAPOXAG Kal TS EUAOYNG OgIOC TwV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOS ETTIUEPICOVTaN
OTnNV KATdoTac GUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EQYACIOKNS (WA TWV
UTTaMAAWY TTOU  GUUKETEXOUV OTO TTPOYPAMMA.  AIOQOPETIKA, Ta avaAoyIoTIKA kEPAN kal {nuieg dev
avayvwpidovtal.

Otav o umohoyiauds kataAyel ae 6@eAog yia Tov OpiAo, To TrEpIoUTIakd aToixeio TeplopileTal a1o kabapd
Gbpoioua Twv W avayvwpIopEvwy avaAoyioTikwy {nuitv Kai Twv datravwy TapeAdolong utnpeaiag Kal
NG Tapoloag afiag Twv TUXWV PEAAOVTIKWY ETTIOTPOPWY aATTO TO TPOYPAMUA A TWV PEIWOEWY TWV
MEAAOVTIKWY CUVEITQOPWY OTO TTPOYPAMHA.

() BpaxutrpdBeopeg Tapoxég 0To TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTig dATTAveS TTPOCWTTIKOU OTNV KOTAOTAON
OUVOAIKWY 008wV dTav TpayuaTotolouvTal kai Oev TTPoeCo@AolvTal.
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3.13 lpofAéyeic

O1 mpoBAéweig avayvwpilovtal étav o Opidog éxel Tapouca GéouEUan (VOMIKA A TEKUAIPOHEVN) WG
amoTéAeopa evog yeyovdtog Tou TTOPeABOVTOC Kai eival mBavd 61 Ba UTTApPCEl eKpoR TTOPWV YIa TO
dlakavoviopé TG déopeuong Kal o TooO authg popeil va ekTiunBei agidmaoTta. O TpoPAEwelg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdpel expon
TOPWV Yia 10 dlakavoviouo g déapeuong, ol TpoBAEWeIs avTihoyiCovtal. O1 TTpoBAEWEIS XpnaitpoTTololvTal
MOVO yIa TO OKOTIO yid Tov 0TToio apxIkG dnuioupynenkayv. Av n emitmwon eivalr onuavTikn, o TPORAEWEIS
KOTAXWPEOUVTAl G€ TTPOEEoPANUEVN BACT TWV QVAUEVOUEVWY PEANOVTIKWV TAUIOKWY powv, e TN XpAon evog
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAQ TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia Tn dIaXPOVIKK agia Tou
xpAuarog, kai Toug Kivoivoug Tou oyetiovial pe Tnv utoxpéwan. Otav yivetalr mpoefdpAnon Twv
TpoPAEWEWY, n augnan g TPOBAEWnG TTou oQEiAETal OTO TTEPACHA TOU XPOVOU, KATOXWPEITAI oav KOGTOG
daveiouou.

O1 mpoPAéyelc yia avadidpBpwan avayvwpidovral atav 0 OpIAog xel EyKpivel Eva AETITOUEPES KAl ETTIONHO
ox£010 avadidpBpwong kar n avadidpBpwon, €ite Exel apyioel R €xel avakolvwlei dnpociwg. Aev
avayvwpiletal TPABAewn yia eAAOVTIKEG AeiToupyIKES {nuiES.

3.14 'Eocoda

Ta £00da Tepihappavouv v euhoyn agia Twv TWARCEWY ayaBwv kal TTAPOXAG UTTNPECIWY, KaBapd atmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpion Twv eaodwv yiverar wg e¢Ac:

(a) NMwAroeic ayabwy

O1 TTWANTEIC ayabuwv PEIWMEVES HE TIG XOPNYOUEVES EKTITWOEIS avayvwpiovtal atav o Opidog Tapadidel Ta
ayabd aToug TeAdTe, Ta ayabd yivovtal amodektd amd autolg, petapiBalovral ol Kivduvol TTou OxeTiCovTal
HE TNV KUPIOTNTA QUTWV KAl N i0TTPAgn TS ammaitnong gival ebAoya eCaa@aAITPévn.

(B) Mapoxn umnpeaiv

Ta £é00d0 aTd TTAPOXT UTINPEESIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadIio
0AOKARPWONG TNG UTTNPETIOG.

(v) Egoda amd rékou¢

‘Ecoda amd TéKOUG avayvwpifovial 6tav o TOKo¢ kaBiotatal dedouleupévog (Ue Bdon T péBodo
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amoé mapaywpnoelg SIKAIWPATWY XpHRong AUAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEQYNTIKOU

‘Eooda amd mapaxwproeig SIKawPdTwy XpAans AuAwY TTEPIOUCIOKWY CGTOIXEIWY TOU EVEPYNTIKOU (OTTWG
eumropIkG ofpaTa, SITTAWHATA EUPETITEXVIAG) avayvwpiovTal KAavoVIKA, GUUQWVA PE TNV 0UTia TG OXETIKAG
oUppaong. O Ouihog Tpoadiopilel av N cuvalayh, we TTPOS TNV ouadia TG, €ival TWANCN TTEPIOUTIAKOU
oToIXEioU i BIKAIWUATWY A €ival Pia ouuwvia TTapayxwpnaong adeiag ekuetaAeuonc. H ouvalayr auth
otV oucdia amotehei €0000 amd TwANoN, Ye Ta €00da TG va avayvwpiovtal yia T petaBifaon twv
SIKaIwPATWY aTov OIKaI0dAX0, OTIC akdAouBee TEPITITWOEIC: a) Ta dIKAIWKATA IO TO TIEPIOUTIAKS OTOIXEID
€xouv uetapifaatei otov dikaioddyo o avidAayua yia pia aTaBepr| auoifi A Un ETIOTPETITEES EYYURTEIS )
n ouupacn dev umopei va akupwBe y) o dikaioddxo¢ umopei va ekueTaAAeuBei Ta dikaiwuaTd yia 1o
TIEPIOUCIOKG OToIXEio €AeUBepa (dnAadh o Opihog Oev diatnpei TAEoV dIaxEIPIOTIKO €Aeyxo) kai 9)
0 OpiAog dev Exel UTTOAOITTEG UTTOXPEWOEIG VO EKTTANPWOEL.

AlagopeTikd, Ta é00da autd Bswpeital &1 oxeTiovTal pe T0 BIKAiwpaA XPoNG TOU TTEPIOUTIOKOU OTOIXEIOU
Katd Ty Tepiodo Adeiag XpARong Kal avayvwpidovtal katd v dIdpKeIa Thg TEpIGdoU auTAg.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 1a é00da amé ouyyeveic etaipeieg BAETe onpeiwaon 3.1
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3.15 Miobwaeic

O Ouihog ouvamTel oupPdoeig pioBwong emi evowudTtwy Tayiwv w¢ pobwrhg. Otav ol kKivduvol Kal Ta
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, YETaQEPOVTal OTO HICBWTH, TOTE OI AvTiGTOIXEG TUNPBATEIS
xapaktnpidovtal we xpnuatodotikés uiobwoelg. OAe¢ o1 umdhoimeg cuupaaeg pioBwang xapakTnpidovral
wg Aeitoupyikés WIoBwoelg. AvOhoya PE TO XOPAKTNPIOTIKA TToU QIETTOUV TIC OUPBAOCEIS pioBwong o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WG EEAG:

a) XpnuarodoTIKES IIOOWOEIC

ZTIC TIEPIMTWOEIG GUUBACEWY XpnuaTtodoTikAg WioBwaong o pioBwpévog etomhiouds TepIdapBaveral otny
avdhoyn karnyopia Trayiwv, WG Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
mepIAaUBAvETal OTIC AOITTEC UTTOXPEWOEIS. Ta pIGBwpEVa, W XPNUaTodOTIKA WioBwarn, Tayia Kal N OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pikpdtepn agia petacl tng ebAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv eAAXICTWY UTTOXPEWTIKWY MIOBWHATWY, KOTd TV évapén ¢ pioBwaong,  Tmou éxouv
oup@wvnBei va kataBAnBouv atov ekpioBw. H TTapouoa agia twy pioBwuatwy utohoyiletal e emToKIO
TTPOEEOPANTNG ekeivo TTou avagépetal e Baon 1o emTokio daveiguol Tou Ba empBapuvétav o Ouihog yia
avTioToI¥n XPnUaToddtnan TG yia Tov idlo akotd. MeTd v apxIKi kataxwpnaon, Ta Tayia amoaRévovial e
Bdaon v weéAiun {wr Toug, ekTOC av n DIGPKEID TNG MIOBWOEWS €ival MIKPATEPN Kal TO TIAYIO0 eV avaEVETal
va TepIEABel o kaToxr) Tou Opihou katd T Ajgn ¢ olpPaong, oTroTe Kal 01 ATTOORETEIS DIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwang. Ta piobwpara Tou kataBaAAovTal aTov ekpIoBWT, KaTavEUOVTaI O€ [Eiwan
NG UTTOXPEWGNS Kal ETMIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, e BAON TNV TOKOXPEWAUTIKN
Tepiodo.

B) AcitoupyikéC IoBwoeIc

ZTIC TIEPITITWOEIS AEITOUPYIKWY UIgBwotwy, 0 OpiAog ev kataxwpei 10 HICBwPévo TTAYI0 WG OTOIXEID
EVEPYNTIKOU, avayvwpilel 0, w¢ £¢odo, OTIC Katnyopies dloiknTIKA £¢oda, €€oda BGIaBéoEwg Kal KOGTOG
TTWANBEVTWY, TO TTOG6 TWV MICBWPATWY TTOU avTIaTOIXoUV OTN XPrOT Tou pIGBwuévou Trayiou, e Tn PEBodO
TOU OEDOUAEUEVOU.

3.16 Képdn / ({nuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikd kai Tpocapuoapéva képdn/ (Cnuieg) ava petoxr. Baaika képdn/ (Cnuieg) ava
peToxry utroAoyicovtal diaipwvtag 1o KEPSOG 1) TN {nuia Tou avahoyei aToug JETOXOUC TNG TTAEIOWNQIag WE TO
pECO aTaBUIoEVO OPIBUS KOIVWV LETOXWY 0€ KUKAOQOpia kaTd T didpkeia TG TrepIddou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOCOPUOYI TOU KEPBOUG A TNG {nuiag
TTOU avOAOVYEl OTOUG ETOXOUG Kl TOU WEOOU OTOBUIoUEVOU apIBUOU KOIVWV WETOXWY GE KUKAOQOpia yia TIG
EMOPATEIC GAWV TWV dUVNTIKWY TITAWVY LETOXWV, 01 OTIOIEC ATTOTEAOUVTAI ATTO PETOATPEWIUES OLOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxn dev avampooapudlovial (un TPOCAPHOCKEVA ) 6TaV N ETTOPACT Twv
duvnTikWv TiTAwv gival augnon (eiwan) Twy kepdWV ({nUItV) avd PETOXA.

3.17 Mepiouara

H diavopr Twv pePIoUATWY OTOUG PETOXOUG NG ETaipeiag kataxwpeital wg umoxpéwan oTig OIKOVOUIKEG
Karaotdoeic 6tav n diavopr, eykpiveral amé n Fevikr Zuvéheuon Twv petdxwv. O aVWVUPES ETAIPEIES
utroxpeouvtal, €kTo¢ €av n Mevik ZuvéAeuon twv Metoxwv pe TAsioyneia ToulayioTov 70% omogaaioel
dla@opeTIKd, va diavéuouv o€ PETPNTA, KABE £T0G, OTOUC WETOXOUG TT000aTd TouAdyioTov, 35% emmi Twv
kaBapwv KEPAWV.

3.18 Zuuyneiouos amaITOEwWV-UTTOXPEWOEWV

O ouuywn@IoNAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWCEIC Kal N ameikdvion Tou
kaBapoU TT0o0U TIPAYUATOTIOIETAI UOVO EQATOV UTTAPXEI VOWIKG SIKAIWHA YIa UUYN@IOHO KaI UTIAPXE!

57



LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATASTAZEQN THE 31 AEKEMBPIOY 2013

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

poBeon yia diakavovioud Tou kaBapoU TToooU TTou TTPOKUTITEI OTTO TOV oUPWN@IoUS 1) yia Tautdxpovo
dlaKaVOVIOO.

3.18.a 'vwOoTOmOINOEIS CUYKPITIKWY aVANOPPWOEWY

Otou kpivetal amapaitTo, Ta GUYKPITIKG aToIxEia TNG TrponyoUuevng TrEpIGdou avatpocapudlovTal yid va
KOAUWouUv aAayEG aTNV TTAPOUCIacT TG TPEXOUGAG TIEPIGAOU.

3.19 Xpnuarooikovouikda éooda -é§oda

O1 kaBapég xpnuaTooikovopikéG damdaveg amoteAoUvial amd XPEWOTIKOUG TOkoug €T daveiwv TTou
uttohoyidovtal Bacel TG PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTio £TevOUBévTa
d1aBéaipa, €00da amo pepiouara kal Ta guvalayuaTika képdn kai {nuie¢ Ta omoia Trapouaidlovial o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWEOUVTAI 0TV KATACTAGT GUVOAIKWY £060wv Baael TG HeBddou
TOU TTpayuaTiKou eTmiTokiou. Ta €é00da aTmo Ta YepiouaTa KATaXwpoUVTal GTNV KOTAOTAGT GUVOAIKWY E00dWV
TNV NUEPOUNVIa £yKPIONG BIAVOPAG TWV UEPICUATWY.

4. Néa mpéruma, TtpOTOTTOINCEIC TPOTUTTWY Kai OlEpunveiec Exouv ekboBei kai eival
UTTOXPEWTIKAS EPAPLOYNS YId TIC ETHTIEC AoYIOTIKES TEPIOdOUC TToU §eKivouv Tnv 1n lavouapiou
2013 n perayevéarepa. H ektiunon tou Ouidou OxeTIKG pe TNV emidpacn amd v spapuoyn
aUTWV TWV VEWV TTPOTUTTWYV, TPOTTOTTOINGEWV Kl OIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

MNpoTtutra Kai AlgpUnVEieC UTTOXPEWTIKEC VIO TNV TPEXOUCO OIKOVOUIKA XpRan

AAN 1 (Tpomromoinon) «Mapovciaon Oikovopikwv Kataotdoewv»: AuTh n TpoTroTToincn amaitei armo Tig
OIKOVOUIKEG OVTOTNTES VAl DIOXWPITOUV Ta GTOIXEIA TTOU TTAPOUTIAdovTal GTA AOITTA GUVOAIKG €100dANATA €
000 opadeg, e faon To av autd aTo uéANov ival mBavé va uetagepBoly ota amoteAéapata XpARoews A oxI.

AAN 19 (Tpomromoinon) «Mapoxég o€ Epyaopévougy: Auth n TpotTotroinan em@EPEl oNUAVTIKEG aAAayég
OTNV avayvWpIoN Kal EMIPETPNON TOU KOOTOUG TWV TIPOYPOMUATWY KABOPICUEVWY TTAPOXWY Kal Twv
mapoxwv €¢ddou amd v umnpecia (kar@pynon TG MeBAdou Tou TEPIBwpiou), kABWG Kal OTIg
YVWOTOTIOIACEIC GAwv Twv Trapoxwv o¢ epyalopévous. Or Baoikés alayég agopolv Kupiwg oTnv
avayvwpion  Twv  avoAoyloTIKwV — KEPOWY  Kal  {nuiwv, 0TV avayvwpion  Tou  KOOTOUG
TTPOUTINPECTOG/TTEPIKOTILV, OTNV ETIUETPNCT TOU £60D0U OUVTALEWY, OTIC ATTAITOUHEVEG YVWOTOTTOINCEIS, OTO
XEIPIONO Twv 660wV Kal Twv @Opwv TIou axeTi(ovTal Ue Ta TTPoYPAUUATA KABOPITHEVWY TTAPOXWY, KABWG Kal
oTn SIAKPIoN WETACU «BPaXUTTPOBECHWYY KAl «AOITIWV HOKPOTTPOBETHWYY TTOPOXWY. TO ATTOTEASTUA QUTAG
NG TPOTTOTIOINGNG ETMEENYEiTaI avaAuTIKOTEPA OTN ZNnueiwan 31.

AAN 12 (Tpotromroinon) «®oépoi eicodAparog»: H Tpotrotmoinon Tou AAM 12 apéxel Yia TpakTik péBodo
yIo TV €MPETPNON TwV avOBAMSEVWY QOPOAOYIKWY UTTOXPEWOEWY KAl avOBAAAGUEVWY QOPOAOYIKWY
TIEPIOUTIAKWY OTOIXEIWV ATaV ETTEVOUTIKG aKivnTa ETIUETPWVTAI e T WEB0dO eUAoyng atiag oUUQwva e TO
AN 40 «Emevdioeig o€ akivntay.

ANXA 13 «Emipérpnon EGAoyng Agiag»: To AMXA 13 mapéxel véeg odnyieg OXETIKG Pe TNV EMIPETPNON TNG
eUAoyne agiac kal Ti¢ amapaitnteg yvwaTotolfcels. O1 amaitioeig Tou TpoTUTiou dev dieupUvouv Tn XpAoN
TwV eUAoywv aglwv ald Trapéxouv DIEUKPIVITEIS yia TNV EQApPUOY TOUG O€ TTEPITITWAN TTOU N XPron Toug
emBaMeTal uTroxpewTIKA ammd AAAa TTpoTuTTa. To AMXA 13 Trapéxel akpifr) opioud TG ebhoyng agiag, kabwg
K 08nyieg ava@opika e TV EMUETPNOT TG EUAOYNG agiag Kal TIG amapaitnTeS YVwaoTOTIOIRCEIS, avetdptnTa
amd 10 TMPOTUTIO W BAon To otoio yivetal xpron Twv elAoywv afiwv. EmmAéov, o1 amapaitnTeg
YVWOTOTTOIRCEIC €XOUV DIEUPUVOET Kal KAAUTITOUV OAd T TIEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIS TTOU
ETTIPETPOUVTAI GTNV EUAOYN agia kal X1 JOVO TA XPNHATOOIKOVOIKAL.
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ANXA 7 (Tpomomoinon) «Xpnuatooikovopikd Méoa: [vwoTtomoifoeigy: To ZuuBoUAio  AigBvwv
NoyioTikwv Mpotimwy («ZAAM») dnuoaicuoe auTh TNV TPOTTOTTOINGT TIPOKEINEVOU VO GUNTTEQIAGREI ETITTA OV
TANPoeOPNaN n otroia Ba BonBACE! TOUG XPHOTES TWV OIKOVOUIKWY KATAGTAGEWY Wi OIKOVOIKIG OVTIOTNTAS
va agilohoyfoouv v emidpaan 1 v mlavr emidpacn mou Ba £xouv O GUUQWVIES yia DIOKAVOVIOUO
XPNHATOOIKOVOUIKWY TIEQIOUCIOKWY CTOIXEIWY KOl UTTOXPEWOEWY, TUUTIEPIAAUBAVOPEVOU TOU BIKOIWPATOS
yI0 GUUYNQIONG TIOU OXETICETal PE  avayvwpPIOHEVA  XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO Kal
UTTOXPEWOEIS, OTNV OIKOVOUIKA BEaN TNS OIKOVOUIKAG OVTOTNTAG.

EAANXA 20 «Aatrdveg amroyuuvwaong umaidpiwv opuxeiwv kard 1o oTadIo TG Tapaywyng»: Auth n
dlepunveia Tapéxel kaBodrynan yia Tn AoyloTIKOTIOINGN Twv dOTavwy TnNG OTTONAKPUVONG TWV OTEIpwv
uTTEPKEidEVWY («ammoyUuwvony») Katd 1o aTadIo TG TTapaywyng evog opuxeiou. Baoel authg g diepunveiag,
01 METAAAEUTIKEG OIKOVOIKEG OVTOTNTEC TTIBAVWC VO XPEIOOTE va dlaypdyouv 0Ta aTToTEAECUATA €I VEOV TN
évapeng NG TEPIOdOU TIG HON KEQOAQIOTTOINKEVES DOTTAVES ATTOYUUVWONG TWV OPUXEIWV 01 OTIoiEG deV
pTTopolv va amodobouv og éva avayvwpioldo ouoTaTiké evag amoBéuatog uetareluatog (“‘ore body”). H
dlepunveia €xel epappoyy pévo oe damdveg UTTAIOPIWY Opuxeiwv Kal 6x1I o€ uTOyeld opuyeia i ot
dpaaTnpidTnTeS €€dpung TrETpeAaiou kal QuaikoU aepiou. H epunveia dev £xel eapuoyn atov OpiAo kai v
Eraipeia.

TpoTroTroINOEIG GE TPOTUTIO TTOU OTTOTEAOUV vd TUAKA TOU TTPOYPAHHATOS ETACIWY BEATIWOEWY YIO
10 2011 Tou ZAAN

O1 mapakdTw TPOTTOTOIRCEIG TIEPIYPAQOUY TI aNUaVTIKOTEPES aAAayéG TTou uTreigépyovTal aTa AMXA wg
£TaKoAouBo Twv ammoTEAETUATWY TOU ETAGIOU TTPOYPAuMaTOS RBeATiwaewy Tou ZAAM TToU dnuOCIEUTNKE TOV
Maio 2012.

AN 1 «Mapouaioon Twv OIKOVOUIKWY KATAGTAGEWV»: H TpoTTOTTOINGN TTAPEXEI DIEUKPIVIOEIG OXETIKA |E
TIC OTTIAPCITNTEG YVWOTOTTOINTEIC VIO TN GUYKPITIKA TTAnpo@dpnan 4Tav [Id OIKOVOWIKA OVTIGTNTA CUVTACOE!
évav emiTAéov 100AoyIopo eite (a) Omwg amaiteital amd 10 AAM 8 «AoyioTiKEG TIONITIKEG, YETOBOAEG Twv
AoyI0TIKWV eKTIUACEWV Kal AaBn» €ite (B) BeAovTIK.

AN 16 «Evowpara mayia»: H tpomomoinan dicukpivilel Twg Ta aviaAAAKTIKG Kal 0 AoITds eCoTAIoHOS
OUVTAPNONG TagIvopouvTal WG evowypaTa Tdyia Kal 0xl wg amoBépara otav TAnpolv ToV OpIoHO Twv
evowuaTwy Trayiwv, dnAadr 61av XpnaiPoTololvTal yid TIEPICTATEPES o Wia TTEPINGO.

AN 32 «Xpnuatooikovopika péoa: Mapouaiaony»: H tpototmoinan diukpivilel TTwg 0 POPOS £1GODAUATOS
TToU OXeTiCeTal e T dlavoury avayvwpiletal oTa amoteAéopaTa Kal 0 ¢OPOS I008AKATOS TTOU OXETICETAI |E
10 £¢00a guvaMaywv ameuBeiag atnv kabapn BEan avayvwpiletal ot kabapn 6éan, aluewva We To AAT
12.

AAN 34 «EvdiGpeon XpnUATOOIKOVOMIKA ava@opd»: H Ttpotomoinan SIEUKPIVICEI TIC aTTOPAITNTES
YVWOTOTIOIACEIC Y10 TA  TIEPIOUCIOKA  OTOIXEI KAl  UTTOXPEWOEIC Twv TOPéwv  OTnv  evBIAPEDN
XPNHATOOIKOVOUIKT) avagopd, aUU@wva e To AMXA 8 «/\eIToupyIKoi TOPEIGY.

Mpoétutra kai Aieppnveieg UTTOXPEWTIKES Yyia TTEPIOSOUG TToU EeKIvoUv TV 1 HETA atrd TV 1 lavouapiou
2014

ANXA 9 «XpnpaTooIKoVOpIKA péoar: (EQApUOlETal OTIG ETAOIEG AOYIOTIKEG TTEPIGBOUG TTOU EKIVOUV TNV R
perd@ v 1n lavouapiou 2015). To AMXA 9 amortekei v mpwtn ¢@don oto épyo tou ZAAM yia v
avtikardotaon tou AAM 39 kal avagépetal oty TAgVOUNGN Kal EMUETPNOTN TWV XPNHUATOOIKOVOUIKWY
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TIEPIOUTIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPEWaEWY. To ZAAM OTIC £TTOUEVEC GATEI TOU £pyou
Ba emexteivel To AMXA 9 €101 WoTe va TPoaTeBoUv véeg amaITAaEIS yia Tnv amoueiwan g atiag. O Ouihog
Bpioketal aTn diadikacia ekTipnang g emidpaong Tou AMXA 9 oTI¢ 0IkoVoUIKESG TOU KataoTaoelg. To AMXA
9 dev £xel vioBetnBei amd v EE.

ANXA 9 «Xpnuarooikovouikd péaa: AoyioTikf avTioTdBpiong kai Tpotrotroifoeig oto AMXA 9, AMNXA 7
Kol AAI 39»: (epappdletal oTig £TATIEG AOYIOTIKEG TTEQIOdOUG TTOU EeKIvouv Tnv i YeTd v 1n lavouapiou
2015). To ZAAI e&Edwae 10 AMXA 9 «AoyioTikr AvTIoTABUIoNGY, TNV TPITN GACN OTO £pYO AVTIKATACTAONG
Tou AAI 39, T0 otmoio KaBiEpwVEl Wia TTPOaéyyIan TG AoYIOTIKAS avTIoTABUIoNS Bacifduevn o€ apxEC Kal
avTIpeTWICEl aguvéTreleg kai aduvayieg aTo Tpéxov povtého Tou AAIM 39. H deltepn TpotoTroinon amaitei va
avayvwpilovial ata AoITd ouvoAik@ €lgodAuata ol aMayéc aTnv elhoyn adia piag umoxpéwang g
oviétntag n omoia o@eiletal e aAhayég Tou MOTWTIKOU KIvBUvou Tng idlag Tng oviotntag Kai n Tpimn
TPOTIOTIOINGN AQAIPET TNV UTTOXPEWTIKA NUepounvia epapuoyng Tou AMXA 9. Or TpotroToIRoelg dev £X0uv
uioBetnBei amd v EE.

ANXA 7 (Tpomomoinon) «Xpnuotooikovopikd Méoa: MvwoTotroinoeigy: (eQapudleTal OTIC €TATIEG
AoyIoTIKEC TIEPIGBOUG TTOU EeKIvoUy Ty i peTd v 1n lavouapiou 2015). H tpotromoinon amaitei emmA£ov
YVWOTOTIOINGEIC kaTé Tnv petdBaan amé 1o AAIM 39 ato AMXA 9. H tpotrotroinan dev £xel uioBeBei akdpn
amé v EE.

AN 32 (Tpotrotroinon) «Xpnuoatooikovopikd Méoa: Mapouaiaon»: (QapUSlETal OTIG ETATIEG AOYIOTIKEG
ePIGdoUG TTou Eekivolv Tv A Weta v 1n lavouapiou 2014). Auth n TpoToTIoINGT OTIG 00NYIES EQAPHOYAS
10U AAI 32 Tapéxel DIEUKPIVIOEIS OXETIKA e KATTOIEG ATTAITACEIS VIO TOV GUUYNQICHG XPNUATOOIKOVOUIKWY
TIEPIOUTIAKWY CGTOIXEIWV KAl UTTOXPEWOEWY GTNV KATAGTAGT OIKOVOUIKAS BEONG.

Oupdda mpotTiTWY OXETIKG pE evotroinon Kal amd KoivoU CUH@WVIES (sapuolovial OTIC ETATIES
AoyIoTIKEG TTEPI6OOUC TTOU EeKIvouv Tnv A petd v 1n lavouapiou 2014)

To ZAAI dnuoaicuce TEVTE vEQ TTPOTUTTO OXETIKA JE EVOTTOINOTN KAl TIG aTTO KoIlvou ouu@uwvieg: AMXA 10,
ANXA 11, ANXA 12, AN 27 (Tpotrotroinon) kar AAM 28 (Tpotrotmoinon). Autd T TTPOTUTIA EQAPHOOVTal
OTIG €TATIEC AoyIaTIkEG TrEpIGdoUG TTou Eekivouv Tnv A petd v 1n lavouapiou 2014. EmirpémeTal n mpdwpen
£QAPKOYI TOUG HOVO €@V TAUTOXPOVA £QAPHOTTOUV Kal Ta Trévre autd trpdtutra. O Opidog Bpioketal oTn
dladikaaia eKTiunaNg ™G emidpaang Twv vEwv TIPOTUTIWY OTIC EVOTTOINMEVES OIKOVOIKES TOU kaTaaTaoeig. Ol
KUPIATEPOI BPOI TwV TTPOTUTTWY Eivai o1 EEAC:

ANXA 10 «Evomoinuéveg Oikovopikég Karaotaoeigy: To AMXA 10 avrikaBiotd ato gOvoAd TOUG TIG
odnyiec avagopikd pe Tov EAeyxo Kai Tnv evotoinan, Tou mapexovral 1o AAM 27 kai ato SIC 12. To véo
TTPOTUTTO AAAGCEI TOV OPICHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TTPOKEIMEVOU VA OTTOQACIOTE! €AV I
OIKOVOUIKN) ovtéTNTa B0 TPETTEl va evoToieital. To TIPOTUTIO TTOPEXEI EKTETAMEVEC OIEUKPIVIOEIC TIOU
UTTayopeUOUV TOUG SIOPOPETIKOUS TPOTTOUS KOTA TOUG OTTOIOUG i OIKOVOMIKRA OVTATNTA (ETTEVOUTIG) PTTOPEi va
eAéyxel Wia GMn oikovopikr) oviémTa (emévouon). O avaBewpnuévog opiouds Tou eAEyxou €0TiGlEl OTnV
avaykn va umdpyxel Tautéxpova To Oikaiwya (n duvardmra va kareuBivovial of dpacTnEIOTNTEG TToU
ETNPEAdouv anpavTikG TIG amodooelg) kal ol PeTABANTEG amoddoelg (BETIKEG, apvnTIKEG A Kal Ta dUo)
TTPOKEIPEVOU VO UTTAPXE! €AeyX0¢. Ta vEO TTPOTUTTO TIAPEXE! £TTIONG BIEUKPIVIOEIS OVAQOPIKA e CUUMETOXIKG
dikalwpata Kai dikaiwuara doknong PéTo (protective rights), kaBwg emmiong Kal ava@opik@ Ue OxEOEIS
TTPOKTOPEUONG / TIPAKTOPEUOLEVOU.

ANXA 11 «Amé Koivou Zup@uwviegy: To AMXA 11 Tapéxel pia o peaAIGTIKY QVTIMETWTION TwV AT KOIVOU
OUMQWVIWV £0TIALOVTAG OTA BIKAIWMATA KA TIG UTTOXPEWOEIG, TIApd aTn VOUIKA Toug pop@n. O1 10Tmol Twv
oupQwVIwy Treplopidovral g 600: amd koIvoU eAeyxOueveS dpaaTnPIOTNTEG KaI KolvoTTpagieg. H péBodog Tng
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avahoyikig evomoinang dev eival TAEov emTpem. O OUPUETEXOVTEG O€ KOIVOTTpagie epapudlouv
UTTOXPEWTIKG TNV evoTtoinan pe T péBodo tng kabaprig BEang. O1 OIKOVOUIKES OVTOTNTEC TTOU GUUWETEXOUV O€
ato KoIvoU eAeyX6eveS BpaaTnPIOTNTEG EQAPUOCOUY TTAPOLOIO AOYIOTIKG XEIPIOHS We auTtdv TTou Qapuolouy
€T TOU TTOPOVTOG Ol GUUUETEXOVTEG GE aTiO KOIVOU €AEyXOueva TIEPIOUTIAKA aTOIXEi 1) o€ amd Kolvou
eheyxoueveg dpaanpIOTNTEG. TO TIPOTUTTO TTAPEXEI ETTIONG BIEUKPIVIOEIG OXETIKA HE TOUG TUUHETEXOVTEG O€
Q10 KOIVOU GUUQWVIES, XWPIE VOl UTTAPXE ATTO KOIVOU EAEYXOG.

ANXA 12 «'vwoTomoinon Zupperoxng o€ AAAeg Oikovopikég OvroTnTegy: To AlNXA 12 avagépetal OTIg
OTTQITOUNEVEG YVWOTOTTOINTEIG JIAS OIKOVOUIKISG OVTOTNTAS, CUHTTEPIAQUBAVOUEVWY ONUAVTIKWY KPIOEWV KAl
uTToBéaEWY, 01 OTTOiEG ETITPETTOUV GTOUG AVOYVWOTEG TWV OIKOVOUIKWY KATAOTAGEWY va aglohoyhoouy
@UOT, TOuG KIVOUVOUG Kal TI OIKOVOUIKEG ETTITITWOEIG TTOU OXETI(OVTAl WE TN CUMKETOXA TNG OIKOVOUIKIG
oviétnTag o€ BuyarpikéG, GUYYEVEIC, atmd KOIVOU OUHQWVIEG KAl W EVOTTOIOUPEVES OIKOVOMIKEG OVTOTNTEC
(structured entities). Mia oikovopikr ovidtnTa éxel T duvardTnTa va TTPoPei g€ KATIOIEG /| OAeG aTTIO TIG
TTaPATIAVW YVWOTOTIOIOEIS XWPIG va gival utroxpewpévn va e@apuoaoel 1o AMXA 12 ato glUvoAé Tou, fi 10
AMNXA 10 / 11 A Ta Tpotrotroinuéva AAM 27 A 28.

AN 27 (Tpomromoinon) «Etaipikég Oikovopikég Karaortdoeigy: To MMpdrumo autd dnuooielbnke
Tautoypova e 1o AMXA 10 kai e guvduaopd, Ta dUo TTpoTuTIa avTikaBiaTolv 1o AAM 27 «Evotroinuéveg kal
Eraipiké¢ Oikovopikés Kataotdoeigy. To tpotrotroinuévo AAM 27 opilel 10 AoyIoTIKO XEIpIoWd Kal TIg
aTTapaitnTES YVWATOTIOINCEIG AVOQOPIKA HE TIC TUPHETOXEG O€ BUYATPIKEG, KOIVOTTPAEIES KOl GUYYEVEIC OTav
Mia OIKOVOMIKA ovTOTNTA ETOINALEI ETAIPIKEC OIKOVOMIKEG KOTAOTACEIS. TapdAnAa, To ZAAM petépepe 1O
AN 27 6poug Tou AAIN 28 «Emevdioeig oe 2uyyeveig Emixeipioeigy kai tou AAIT 31 «XuppeToxég o€
Koivotrpatieg» Tou agopoUv TIG ETAIPIKES OIKOVOMIKEG KATOGTATEIC.

AN 28 (Tpotomoinon) «Emevduoeig oe Tuyyeveic Emixeipioeig kai Koivotrpagieg»: To AAM 28
«EmevdUoeic oe Zuyyeveic Emyeiprnoeig kai Kovotrpatieg» avtikabiotd 1o AAIN 28 «Emevduaoei ae Zuyyeveig
Emyeipoeigy. O okomdg autol tou Mpotltrou gival va opioel Tov AoyIOTIKO XEIPIOPO avaQOpPIKA WE TIG
emevOUOEIC OE GUYYEVEIC ETTIXEIPATEIC KAl va TTOPABETE! TIC ATIQITACEIS YIa TNV EQAPUOYI TS peBBOOU TNG
kaBaprc Béang Katd T AoyIoTIKA Twv TTEVOUOEWY OE OUYYEVEIS KaI KOIVOTIPACIEG, OTTWG TTPOKUTITEI aTTd TN
dnuoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpomromoinon) «Evotroinuéveg OIKOVOMIKEG KATAOTAOEIG, ATTO KOIVOU
OUHQWVIEG KOl YVWwOoTOTToINON OUMUETOXAG 0¢ GAAEG OIKOVOUIKEG ovToTNTEG: OBNYieg petdfoaong»:
(eapudletal oTIG €THOIEG AOYIOTIKEG TTEPIGdOUG TTOU &EKIvOUV TV A Wetd v 1n lavouapiou 2014). H
TpoTTOTTOiNON OTIG 0dnyieg PeTaBaang Twv AMXA 10, 11 kai 12 Trapéxel dIEUKPIVIOEIG OXETIKA HE TIG 0dnYiEg
petdpaong ato AMXA 10 kai mepiopilel TI¢ amaIMACEIS yia TIAPOXA OUYKPITIKAG TTANPo®dpnang GOTig
yvwaoTotoIRoelg Tou AMXA 12 povo yia Tnv Tepiodo Tou Tponyeital dueoa g TPwIng TH0I0C TTEPIGBOU
Katd v omoia e@apudletal 1o AMNXA 12. ZuykpITikg TTANPOQOPNCN YIO YVWOTOTIOINCEIS OXETIKA WE
OUMETOXEG O€ N EVOTTOIOUHEVES OIKOVOUIKEG OVTOTNTEG (Structured entities) dev amaiTeital.

ANXA 10, ANXA 12 kot AAN 27 (Tpomotoinon) «Etaipeieg Emevduoewvy: (QapudleTal OTIG ETATIES
AoyI0TIKEG TTEPIGOOUG TTOU EEKIVOUV TV 1) peTd v 1n lavouapiou 2014). H tpotromoinon Tou AMXA 10 opicel
pia eTaipeia emevduoEwy Kal Trapéxel pia egaipeon amd Tnv evotroinon. MoAd emevduTika kepdhaia kai
TIOPOUOIES ETAIPEIEG TTOU TTANPOUV TOV OPITUS TWV ETAIPEIWV ETTEVOUTEWY €§QIPOUVTAI AT TNV EVOTTOINGN TWV
TIEPIOTOTEPWY BUYOTPIKWY TOUG, OI OTToieg AoylOoTIKOTTOIoUVTalI WG €TEVOUCEIC O¢ €UAoyn adia péow
amoteAeopdtwy, Tapbho Tou aockeitalr €heyxog. O1 Tpomomoifoelg oto AMXA 12 eigdyouv TIg
YVWOTOTIOIAGEIC TTOU XPEIAdeTal va TTapéxel ia eTaipeia emevduaewy. Or TpomommoInoelg dev £xouv uIoBeTnBei
amé tnv Eupwraikr) Evwon.
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AN 36 (Tpomrotroinon) «M'vWOTOTTOINCEIS AVOKTACIUNG ASiag Un XPNHOTOOIKOVOUIKWY TTEPIOUGIAKWY
oToIxgiwvy: (epapudletal aTIC £THTIES AOYIOTIKES TIEPIOGOOUC TTOU eKIvoUv Tnv ) WeTd v 1n lavouapiou
2014). Auth n TpoTrOTIOINGN ATAITER: @) TNV YVWOTOTIOINGCN TG AVOKTATIUNG agiag evdg TrepIouaiakou
oToixeiou A povadag dnuioupyiag Tapeiakwy powv (MATP) étav £xel avayvwploTei f avaoTpagei pia {nuid
aTrouEiwang Kal B) AETITOMEPEIG YVWOTOTTIOINGEIS OXETIKA WE TV ETIPETPNON TS €UAoYNG agiag peiov £¢oda
TwANang 6tav £xel avayvwplaTel i avaoTpagei pia {nuid amopeiwaong. Emiong, agaipei Tnv amaitnon va
yvwaoTotoindei n avoktoiun agia étav pio MATP mepiéxel umepagio A GUAQ TTEPIOUCIAKA OTOIXEIO E
ampoadidpIoTn WeEAIUN Cwh Kkal dev utrdpyel amouciwaon. Or Tpotrooinaelg 6ev Exouv uloBemBei amd Tnv
Eupwraikh Evwaon.

EAANXA 21 «Eio@opégr»: (spapuoletal aTiC £THT1EG AoyIOTIKEG TTEPIGdOUG TTOU GeKIVOUY TNV i WETA TV 1
lavouapiou 2014). Auth n diepunveia opilel Tov AOYIGTIKO XEIPIGUO IO uTroXpéwang TTANPWHAS €10Qopag
TToU £x€l €MIPANBei a6 v KUPépvnan kail dev gival dpog eigodruaTog. H digpunveia dIEUKpIvidel TTwG T0
OeaeUTIKG yeyovos Baael Tou otroiou Ba £TTPETTE va oxXNUOTIOTEN N uTToXPéwan KaTaBoAns e1I0gopas (Eva amod
T KPITAPIA YIO TRV avayvwplon utroxpéwong oUpguwva We 10 AAT 37) givar n evépyeia 6TTwg TTepIypageTal
OTN OXETIKA vouoBeaia n omoia TPOKOAEI TNV TTANPWWN TG €£10PoPpas. H diepunveia pmmopei va el wg
OTTOTEAEOHA TNV avayvwpIon TS UTToXpéwang apydtepa amd 4Tl 10Ul ofpepa, €I8IKOTEPA OE OXEDT e
E1I0QOPEG 01 0TT0IEC ETTIBAAANOVTAI WG ATTOTEAETUA GUVBNKWY TTOU I0XU0UV O€ HIa GUYKEKPIMEVN NUEpounvia. H
dlepunveia dev éxel uioBetnBei akoun amd v EE.

AAI 39 (Tpotrotroinon) «Xpnparooikovopikd Méoa: Avayvwpion kai ETipétpnon»: (epapuéleTal oTig
E€TNO1EC AOYIOTIKEG TTEPIGdOUG TTou ekivolv Tnv i petd v 1n lavouapiou 2014). Aut n Tpomotoinan
ETITPETTEL TN GUVEXION TNG AOYICGTIKAG avTIOTABUIONG OTav éva TTOPAYWYO, TO OTT0I0 £XEI OPIOTEI WG PEGO
avTioTdbuiong, avavewveralr voupika (novated) Trpokelpévou va  ekkaBapiaTei amd  évav  KEVTPIKO
avTICUUBAAAGUEVO WG ATTOTEAETUA VOUWY A KAVOVIOHWY, EQOGOV TTANPOUVTAI GUYKEKPIUEVEG GUVORKEG.

AN 19 AvaBewpnpévo (Tpomomoinon) «Mapoxéc oe Epyalopévous»: (c@apudletal OTIC ETATIES
AoyI0TIKEG TTEPIGBOUG TToU §eKIvouv TV A PeTa Tnv 1n louhiou 2014). H Trepiopiopévou oKoTToU TPOTIOTTOINON
eQapudleTal ot EI0QOPES TWV EPYACOPEVIWV A TPITWY HEPWV OTA TTPOYPAUMATA KOBOPIOHEVWY TTAPOXWY KAl
amhomrololv TNV AOyIGTIKOTIOINGT Twv EIgQopwv dTaV gival aveEdpTnTEG TOU APIBOU TWV ETWV TTOU TTAPEXETAI
n epyacia, yia Tapddelypa, £10QopES epyalopévv TTou utrohoyifovtal Baaon evog aTabepol TTooooToU TOU
MIoBou. H Tpotrotroinan dev £xel uI0BeTNBET akoun amd TV Eupwraikr Evwaon

Etnoiec BeAtiwoeic oe AMNXA 2012 (spapudleral oTic TNOIEC AoyIOTIKEC TTEPI0BOUC TTOU EEKIVOUV TV 1
pETa TNV 1n louAiou 2014)

O1 TapakGTw TPOTTOTIOINTEIS TIEPIYPAPOUV TIC ONUAVTIKATERES aAAayEC TTou uTrEIgépyovTal o€ eTTTA AMXA wg
emakoAouBo Twv amoteAeaudTwy Tou kKUkAou 2010-2012 Tou €TrAaI0U TTPOYPANUATOS BeATIWOEWY Tou LAATT.
O1 TpotroTroIRaeIg auTéG Oev £xouv UI0BeTnBei akdun amd Ty EE.

ANXA 2 «Mapoxég mou gapTwvTal amd Tnv agio Twv peToxwvr»: H 1potrotmoinan O1eukpiIvilel TOV 0pIoHO
NG «TTPOUTIOBETNG KATOXUPWONG» Kal 0pilel dIOKPITA TOV «8po amddoangy Kal Tov «Op0o UTINPETIAcY.

ANXA 3 «Xuvevwoeig emixeiphoewvy: H tpototmoinon dicukpiviel Twg n uToxXpéwan yia evOEXOuEVO
Tiunua 10 OTToi0 TTANPEOI TOV OPICHG TOU XPNUATOOIKOVOMIKOU OTOIXEIOU TAGIVOUEITAI WG XPNMATOOIKOVOIKK
utoxpéwon 1 wg aToixeio G kabapng Béong Baon Twv opiopwy Tou AAM 32 «XpnUaTooIKovouIKéd péoa:
Mapouciaon». Emiong  dieukpivilel Twg  KABe  €vOEXOUEVO  TiUNMA, XPNMOTOOIKOVOUIKG KOl N
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XPNUOTOOIKOVOUIKG, TTou Ggv €ival aToixeio TG kabaprg Béong emueTpaTal oty elAoyn agia péow Twv
OTTOTEAEOATWV.

ANXA 8 «Acitoupyikoi Topgigy: H tpotrotmoinon amaitei 1 yvwaoTotoinan Twy ekTiuAgewy ¢ 8ioiknang
6oov agopd v auvabpoian Twv AEITOUPYIKWY TOPEWV.

ANXA 13 «Empérpnon €0hoyng agiag»: H Tpomomoinan dieukpiviel 61 1o TpdTuto gV OTTOKAEiEl TN
duvatdTnTa TG ETMIPETPNONG BPAXUTTPGOECUWY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOOA Twv TIHOAOYiwv €
TIEPITITWOEIG BTTOU N ETTITITWAON TNS TIPOECOPANTNG €ival acghuavT.

AN 16 «Evowpara mayia» kai AAM 38 «Aula wepioudiaka aToixeian: Kar ta dUo TpoTuTIa
TPOTTOTTOIBNKAV TTPOKEIPEVOU VO DIEUKPIVIOTEI O TPOTTOC LE TOV OTTOI0 AVTIPETWTTICOVTAI N TIPO ATTOORECEWY
AoyioTiKA agia Tou TTEPIoUTIaKoU OTOIXEIOU KOl OI CUCOWPEUNEVES OTTOORETEIC OTAV IO OIKOVOMIK) OvTOTNTA
akoAouBei Tn PéBodo NG avamrpocappoynig.

AAN 24 «TvwoTotroInoelg ouvledeuévwv pepwv»: To TIPOTUTIO TPOTIOTTOINBNKE TTIPOKEIUEVOU Vva
oupTIEPIAGBEl WG TUVOEDEPEVO PEPOG [ia eTaIpEia TTOU TTOPEXEI UTINPETiEC Baaikou BIOIKNTIKOU OTEAEXOUG
OTNV OIKOVOUIKI| OVTIOTNTA /) OTNV UNTPIKK ETAIPEI TNG OIKOVOWIKAS OVTATNTAG.

Etnolec BeAtiwoeic oe AMNMXA 2013 (epapudleral aTic TNOIEC AoYIOTIKEC TTEPIOGOUC TTOU EEKIVOUV TV 1
ueTd Tnv 1 louAiou 2014)

O1 TapakdTw TPOTIOTIOINTEIG TTEPIYPAPOUV TIC GNUAVTIKOTEPEG OAAAYEG TTOU UTTEIGEPYOVTAI O€ TEoaepa AMXA
wg emakoAouBo Twv amoteAeaudTwy Tou KUkhou 2011-2013 Tou €THTIOU TTPOYPAMMATOS BEATIWOEWY TOU
ZAAIN. O1 tpotrotroIfoelg autég dev éxouv uioBetnBei akoun amé v EE.

ANXA 3 «Zuvevwoeig emxeipAoewvy: H tpotomoinon dieukpivilel TTwg 1o AMXA 3 dev €xel epapuoyn otV
AOYIOTIKOTTOINON TOU GXNMATIONOU OTTolaaodATIoTE amd Kolvou dpaaTnpiotntag Bacel Tou AMXA 11 aTig
OIKOVOIKEC KATAOTACEIC TNG id1aG TG ATTO KOIvoU dpacTnpI6TnTag.

ANXA 13 «<Empérpnon g0Aoyng agiag»: H tpotrotoinan dieukpivifel Twg n e¢aipean ou Tapéxel 10 AMXA
13 yia éva XapToQUAGKIO XPNHUOTOOIKOVOUIKWY OTTAITACEWY Kal utroxpewaewy (‘portfolio exception’) €xel
£@appoyn o€ OAa Ta gupPdAaia (CUPTTEPIAABAVOUEVWY TWV [N XPNHATOOIKOVOUIKWY GUUBOAdiwY) evGE Tou
Trediou epappoyng Tou AAM 39/AMXA 9.

AN 40 «Emrevdioeig o€ akivntay: To TTPOTUTIO TPOTTIOTIOIBNKE TTPOKEIPEVOU v BIEUKPIVIOTET TTwG To AAIN
40 kar 1o AMNXA 3 dev €ival apoifaiwg amokAeidueva.

ANXA 1 «Mpwtn epappoyn Twv AigBvwv Mpotitwy Xpnuarooikovouikig Avagopdg»: H tpotrotroinon
OleukpIviCel TTwg wia ovidtnTa TTou UIoBeTel yia TTpwTn @opd Ta AMXA dlUvaral va akoAouBnael €ite Ty
TTPOYEVEQTEQN €iTE TN VEA EKOOXN £VOS avaBewpnuévou TTpoTUTIoU 6Tav EMTPETTETAI N TIPOWPEN UI0BETNOTN TOU.
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5. MAnpo@oépnon Kard Topéa

Karé tnv 31 Aekepppiou 2013 o Opihog diaxwpiletal oe TE00€pIC AsiToupyIKOUG TOWEIC:

(1) ®apuako

(2) KaMwuvTiké- NMapagdapuako
(3) Ytmpeaieg

(4) hormma

Ta amoteAéopara Twv Topéwy autwy Kara Tnv 31 AekepBpiou 2013 kar 31 AekepBpiou 2012 £xouv we €EAE:

31/12/2013
Pappako nﬁgﬁ’(‘:&’;‘:;('o Ymnpeoieg Aormé ZGvoAo
MwAoeig 25.612 3.441 130 886 30.069
Miktd Kképdog 13.993 780 239 491 15.503
AmooBéaeig (2.354) (316) (12) (81) (2.763)
Amopeiwan OpoAdywv EAMnvikoU Anpogiou 101 - - 101
XpnuaTooikovopiké §00da — (£0dal) (6.872) (923) (35) 266 (7.564)
Képdn /(Cnuieg) Tpo @opwv (9.935) (2.448) 117 164 (12.102)
®6pog €1000ApaTOg 721 97 3 24 845
Képdn / (Znpieg) petd amod @ 6poug (9.214) (2.351) 120 188 (11.257)
31/12/2012
ddppako nﬁgﬁt;’g::gx-o Ymnpeoieg Aorma Tovoho

MwAoeig 28.437 4171 4.362 917 37.887
Mikt6 Kképdog 16.953 2.282 1.245 555 21.035
AmooBéaeig (2.474) (363) (379) (80) (3.296)
Norma e§oda (17.743) (2.602) (2.722) (572) (23.639)
Alaypageg QUAWY TTayiwv TIEPIOUTIAKWY OTOIKE WV - - - - -
ATTolEiwon EVOWUATWY TrayiwyY TTEPIOUTIOKWY 36 - - - 36
Atopeiwon amamhoswy - - - - -
NemoupyIKeEG {NUIEG (755) (320) (1.477) (17) (2.569)
ATTopEiWwan GUPKETOXNG O€ BUYOTPIKES ETAIPEIES - - - - -
Xpnuarooikovopika €00da — (£¢0da) (6.357) (932) (975) 185 (8.079)
Képdn /(Cnuieg) Tpo @ opwv (7.112) (1.253) (2.452) 168 (10.648)
®6p0g £1000ApaTOG 301 44 46 10 401
Képdn / (Znpieg) petd amd @ 6poug (6.810) (1.209) (2.406) 178 (10.247)

Ta mepiouaiakd GToIXEIa Kal 01 UTTOXPEWAEIS Twv Topéwv Kata Tnv 31 Aekepppiou 2013 kai 31 AekepBpiou 2012 kai
01 £eVOUCEIS Y10 ATTOKTNON TIEPIOUTIOKWY OTOIXEIWV £XOUV WG EEAG:

31/12/2013

Keahaiouy keg damméveg
Mepiouaiakd aToixeia

YTTOX PEWOEIG

. KaAAuvTiké - . . .
®dappoako Napagappako Ymnpeoieg Normré Zivoho
110 15 1 4 130
92.023 12.363 467 3.183 108.036
104.768 14.076 532 3.624 123.000
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31/12/2012
, KaAAuvTiké - , , .
Y A ZovoA
®appako Napagéppako TNpEecieg oIra Uvoho
Keg ahaiouy keg damaveg 2.318 340 355 75 3.088
Mepiouaiakd aToixeia 90.391 13.259 13.865 2915 120.430
YTIOXPEWOEIS 95.547 14.015 14.656 3.081 127.299

H kUpia xwpa (£6pa) Tou Opidou eivar n EAMGSa. O1 repioxég Asitoupyiag gival Kupiwg ol T6TTol TTWANGNG Twv
TTPOIGVTWV KA UTTNPECIWV KAl 01 TOTTOI TTAPAYWYS AUTWV.

NMwAnoeig 31/12/2013 31/12/2012
EMada 17.838 22.050
Eupwrraikr) Evwon 10.581 13.471
NONTEG XWPES 1.650 2.366

30.069 37.887

6. Aoitrd Acitoupyikd éooda - (€§0da)

Noird AsiToupyikd é008a 31/12/2013  31/12/2012
no.z 49 18
NomTéG TIPOUABEIES KOl HETTTEIES 110 110
‘Ecoda amd evoikia 65 73
‘Ecoda ammd TapeTOUEVES TTAPOXES UTINPETIWY 186 222
‘Ecoda dikawpdtwy (Royaltes) 291 292
‘Ecoda amd mapaywpnon dIKawUarog diavoung 428 250
Nomré é00da 561 586
MeTaBoAn e0Aoyng agiog eTEVOUTIKWY aKIVATWY (aNu.9) - 827
SuvaMayuariké kEpdn 21 73
‘Egodo amé axpnaipotointn TpoRAewn 60wy 16 834
Alaypa@n UTTOX PEWTEWV - 107
AvaloyoUv ge guyyevi eTTixeipnan kEpdog TN Tepiddou (Phasex) (anu.11) 18 -
1.745 3.392

Moird Asitoupyikda £§oda 3112/2013  31/12/2012
ZuvoMayuaTIKEG CNHIES (317) (316)
Alaypagr) GuAwv TTayiwv TTEPIOUTIAKWY OTOIKE WV (397) -
Nomré £¢€0da (910) (689)
Znpieg OTT0 EKTTOINGN OKIVATWVY - (836)
ATropgiwan eTevOUTIKWY OKVATWY (anu.11) (267) -
AvaloyouUv g cuyyevr emixeipnon ¢nuia g Tepiddou (Phasex) (onu.11) - (74)
®opoAoyika TTPOCTINA KAl TTPOCAUEATEIG - (20)
(1.891) (1.935)
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7. 'E¢oda dioiknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTugng

‘E¢oda dioiknong

ApoiBég kai £€0da TTPOCWTTIKOU
ApoiBég Tpitwv

Mapoxég Tpitwv

Popol kai TEAN

Aidgopa £¢oda

Amooféoeig

Zuvolo

‘E§oda d160e0ong

ApoiBég kai £€0da TTPOCWTTIKOU
AuoiBég TpiTwv

Mapoxég Tpitwv

®o6pol kai TEAN

Aidpopa £¢oda

AmooBéacig

Zivolo

‘E§oda épeuvag Kal avamTung
Aidpopa £¢oda

Amooféoeig

Zivoho

8. Mapoyxég o€ epyadopévoug

MioBoi kai nuepopioBia
EpyodoTikég el0popég

31/12/2013  31/12/2012

4224 4.924
2.804 2.968
1.000 1.115
294 414
359 888
592 785
9.273 11.094

31/112/2013  31/12/2012

3.419 4.591
1.824" 2.378
764 906
750 1.691
1.470 1.287
269 429
8.496 11.282

31/112/2013  31/12/2012

774 1.233
1.453 1.487
2.227 2.720

31/12/2013 31/12/2012

MpdBAewn amolnuiwong Adyw £€68ou amd Tnv utinpeaia (an.23)

Ao aieia uyeiag
NonTég TTOPOXEG O€ £PYAlOUEVOUG
9. Xpnuatooikovouika égoda-(£50ba)

XpnHaTOOIKOVOMIKA €008
Tokol é00da
Képdog atrd TwAnon OuyaTtpiknig

Xpnupatooikovouikd é§oda
Toékoi £€0da
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8.393 10.950
2.273 2.849
348 349
116 112
230 263

11.360 14.522

31112/2013  31/12/2012
365 515

504 390

869 905
3111212013 31/12/2012
(8.433) (8.984)
(8.433) (8.984)
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10. ®opog €1008ApATOG
31/12/2013  31/12/2012

TpéExwv @bpog €1000MUaTOg 48 170
AomToi un evowuaTwuéVOl ¢ 6poOI - 153
AvaBalopevog @dpog (anu.17a) (893) (724)

(845) (401)

Z0powva pe TI¢ diatégeic G EAANVIKAC @opoAoyikAg vouoBeaiac o auvteAeaTAC @dpou €1000MUaTOS, KaTd
v 31 Aekepppiou 2013 Arav 26% evw Ty 31 AekepBpiou 2012 rrav 20%.

H EAnVIKA @opoAoyikh vouoBeaia kail o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIES aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeig pdpou €100dAUATOS KaTaTIBEVTAI OTIG OPOAOYIKES ApXEC Ot £TATIO BACT, AANG TO KEPDN
i o1 {nuiE TTou dnAwvovtal, yia QopoAoyikoU¢ GKOTIOUG, TTOPAPEVOUV TIPOCWPIVA EKKPEWEIS WG 6TOU Ol
@opohoyIkéS apxég eAEycouv TIG opoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUY Kal 01 OXETIKEG POPOAOYIKEG UTTOXPEWTEIS. O OPOAOYIKES CNUIEG, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKoAoUBoUV Tn XpAon TTou agopolv.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei a6 TIGC POPOAOYIKES APXEG VIO TIC XPATEIS TTOU AVAQEPOVTAI OTOV
TTAPOKATW TTVAKA KAl KATG OUVETTEID, OI OPOAOYIKEG UTTOXPEWOEIC TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPAOEIS
Oev éxouv KaraoTei opioTikéES. H ékBaan Tou gopoAoyikoU eAéyxou Gev gival duvardv va TTpoBAe@Bei aTo
Trapdv otadio. MNa v xprion 2011 kai 2012 o etaipeieg Tou Opihou TTou gival eykateaTnuéveg atnv EAGSa
€xouv uttayBei aTo QopoAoyIKO EAeyxo Twv OpkwTWv eAEyKTWY GUUQWVA e TNV TTapdypago 5 Tou apbpou
82 Kwdika Poporoyiag Eigodriparog (N.2238/1994), éhaBav MaTtomointikd PopoAoyikAG ZUPHOPQWang
Xwpi¢ va mpokUyouv diagopég. Ta va BewpnBei n xpron Tepaiwuévn, TPETTEN va 1IXUGoUV Ta opIfOueva
otnv map.1a tou apBpou 6 Tng MOA 1159/2011. Emiong, oTig etaipeieg Tou Opidou TTOU €ival yKaTEGTNUEVES
otnv EAGda yia v xprion 2013, Bpioketal o e¢EAILn n epyacia d1ac@aMiong opoAoyIKNS TUUHOPQWANS
aTré Tov VOO EAEYKTT Baaon Twv diatatewv Tou Gpbpou 82 Trap. 5 Tou Kwdika PopoAoyiag Eigodruarog.

ANEAEFKTEZ

ETAIPEIA XPHSEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.A.S. NMarpa ALE. 2005-2010
Aapioa appakeuTikiy A.E. 2005-2010
L.A.S. Begoahrovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2007-2012
Lavipharm Srl 2011-2012
Hitex S.A. 2001-2012
Lavipharm Limited 2002-2012
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O @bpog, i Twv KePdWV TIPO POPWY TOU opiAou, dlagépel amd 10 BewpnTiké TTOCG TTOU Ba TTPOEKUTITE

XPNOIHOTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC OOV, ETTI Twv KEPAWV TNG KABE evoTroloupevng eTaipeiag. H
d1a@opa Exel wg eCAG:

311212013  31/12/2012

Képdn ({npieg) mpo @opwv (12.102) (10.647)
®bpoil uTToAOYICOEVOI E TOUG EYXWPIOUG TUVTEAEGTEG GTA KEPDN (2.977) (207)
Eioédnua pn utrokeipevo og ¢opo (7) (7)
P6pog €1000APATOC TTIPOCWPNV WY dIOP OPWV (28) 52

‘E€oda un avayvwpifdueva yia @ opohoyikoUg oKoTroUg 2.443 602
Emidpaon 61a9 0pas ¢ opoAoyIKWY GUVTEAECTWY - (928)
Aiaypaph @ opoAoyikiG atiog YETAPEPOUEVWY {NHILV (276) (66)
Aia@ opEG ¢ opoAoyIKOU EAEyXOU - 153
MpoBAewnN yia avEAEYKTEG @ OPOAOYIKG XPAOEIG - -
Normoi @ 6pol - -
Z0voho Popwv Eioodriuarog (845) (401)
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11. Evowpara mayia

" . . MnxavApara
Mmeda- Kripia & Metagopika
0I:61T£5(1 Tsxvm‘; ‘Epya M(gog kat Aormég Zovoho
E¢omAion6g
31/12/2011
Agja kTiong 12.403 15.732 1.040 24.735 53.910
ZwpeUpéveS amooPEaeig - (4.987) (709) (20.187) (25.883)
AvamooBeaTn agia 12.403 10.745 331 4.548 28.027
AvaméoBeoTn agja 01/01/12 12.403 10.745 331 4.548 28.027
Meiov Agia kThoewg Adyw TTWANGNS BuyaTpikAg - - (106) (131) (237)
Mpoabrikeg - 7 40 424 471
MwAoeig — Alaypagég - (1.451) (253) (247) (1.951)
MwAnoeig — Aiaypagég (amooBeabévTa) - 342 148 243 733
AmooBéaeig Mepiddou - (593) (75) (739) (1.407)
Meiov AmooBéaeig Adyw TTwANONg Buyarpikng - - 87 116 203
ZuvaMaypaTikég S1ap 0pég (KGATOG) (6) (102) - (69) (177)
ZuvaNayparikég diap opég (aToaBETEIS) - 47 - 69 116
AvaréoBeatn atia 31/12/12 12.397 8.995 172 4.214 25.778
31/12/2012
Agja kTiong 12.397 14.186 721 24.712 52.016
ZWPEUPEVES aTTOORETEIS - (5.191) (549) (20.498) (26.238)
AvaméaBeatn agia 12.397 8.995 172 4.214 25.778
AvamooBeatn agia 01/01/13 12.397 8.995 172 4.214 25.778
Meiov Agja KThoewg Adyw TTWANaNG Buyarpikig (297) (1.188) (19) (4.933) (6.437)
Mpoabrikeg - - 20 97 117
MwARoeig — Alaypagég - - (104) (7) (111)
MwAioeig — Aiaypagég (amooBeabévTa) - - 40 6 46
AmooBéaeig Mepiddou - (494) (35) (501) (1.030)
Meiov AmmooBéaeig Adyw TTwANaNg Buyarpikng - 731 8 4.319 5.058
ZuvahaypaTikEG Biag opEg (KOOTOG) (12) (223) - (152) (387)
ZuvaMayparikég diap opég (amoaRETEiS) - 108 - 152 260
AvaréoBeatn atia 31/12/13 12.088 7.929 82 3.195 23.294
31/12/2013
Agja kTiong 12.088 12.775 618 19.717 45.198
ZWPEUPEVES aTTOORETEIS - (4.846) (536) (16.522) (21.904)
AvamooBeatn agia 12.088 7.929 82 3.195 23.294 |
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ENENAYTIKA AKINHTA

EYAOrEX AZIEX AZIEX KTHZHZ
31/12/2013 31/12/2012 31/12/2013 31/12/2012
1 152 210 54" 57"
2 581 790 135" 143"
3 1.143 1.143 298" 316"
1.876 2.143 487 516

1. Agopd diapépiopa oty Tepioxn TS Kneioiag emeaveiag 95 1.4

2. Agopd amoBnkn, KaTaoTANATA Kal ypageia o kTipio TG odou Meipaiwg oto Ao ABnvaiwv
OUVONIKAG emIQdvelag 529 1.

3. Agopd aypotepayio 6.251 1.4 kai amoBAkn 1.463,74 1.4 atn MuAaia Oegoahovikng.

Ta emevdutika akiviTa (1 & 2) amotiynénkav aTn xpAon 2013 otnv eUAoyn agia Toug BAcEl EKTiNONG a6
e€wrepikol¢ exTiunTéC. H {nuia TTou TTpoékuwe karaxwprnonke ata amoteAéouara ato Aoyapiagud Aormd
£€¢oda.

Tnv 1" AuyolUoTou 2012, n Etaipeia Lavipharm AE eCaydpaae akivnro (3) mpiv T Ajgn NG cupBartikig
diapkelag ¢ MioBwaong Leasing.To Zemméuppio 2012 amomiufBnke oty €bAoyn aia Tou PACE! eKTiPNONS
amo €GTEPIKOUG eKTIUNTEG. TO kEPDOG TTOU TTPOEKUWE KaTOXwPrBNKE OTa amroTeAéoUaTa OTO Aoyaplaauod
Aoimd €00da.

O Ouihog Lavipharm pioBuwvel pe xpnuatodoTikég PIcBwaeig yAmeda KTipia , NAEKTPOVIKOUG UTTOAOYIOTES Kal
Moo e€ommAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, mv xpAon 2008, mpaydatotmoifenke oup@wvia TIWANCNG KOl HAKPOXPOVIAS
emavekyioBwaong emi akivitou Tng Lavipharm oty MNaiavia pe v Tpameda AtTikAg. H oupowvia
mepAdupave Tnv TWANGON Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
XPovia pe dikaiwya emavayopds atnv Tipr Tou 1 eupw. MEPog Twv eI0epXOUEVWY KEaAaiwy dIaTéBNKe yia
v €€dpAnaon daveiouou, eviw To UTTOAOITIO KEQAAQIO DIATEBNKE yia TNV avaTTugn Twv dPAGTNPIOTHATWY TOU
Opilou. To avaméaBeato utmdAoITTO Tou €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou mpoékuye amd Ty TiuA TWANGNG Kai T AOYICTIKA agia Tou
OKIVATOU  KaTaxwpnonke w¢ £0000 €MOPEVWY XPAOEWV KOl HETAQEPETAl TUNWATIKA OTnV KOTAGTOON
OUVOANIKWY €00dwv KB OAn Tn didpkela NG picBwaong . 2y Trapouca TiePiodo, Ta ouvolika éooda
weeABnkav katd Eupw 33 (2012: Eupw 33).

Kard v 31 Aekepfpiou 2013, n avamdoPeoTtn agia Twv PIoBwuEVWY aTTOBNKWY- KTIpiwY, TwWV HIOBWUEVWY
HETAQOPIKWY PECWV Kal Tou Aoimrou eéomrhiopou Atav Eupw 12 596, Eupw 36, Eupw 309 avtiotoixa (31
AekepPpiou 2012: Eupw 13 937, Eupw 121, Eupw 335 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOUV yypagei TTPOCNUEIWOEIG UTTOBAKNG .a) OE aKivnTa TNG MNTPIKAS UWoug
Eupw 10 605 .
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Napaywpnoeig & Moitrég
, E¢oda . ) ,
Ymepagia avamToteue Akaiwyara Bioy. ACWHATES Zovoho
1I310KTNGi0g QKIVNTOTIOIR O€IG

3111212011

Aja kTiong 143 28.716 28.730 169 57.758
ZWPEUPEVES ATTOOPETEIS - (1.491) (12.338) (151) (13.980)
AvaméoBeam afja 143 27.225 16.392 18 43.778
Avaméofeom agia 01/01/12 143 27.225 16.392 18 43.778
MpoaBrkeg - 47 2.546 24 2.617
NwAioeis — Alaypagég - - (10) (1 (1)
MwAoeic - Alaypagé (amoaBeabéva) - - - 1 1
Amoaféaeis Mepiddou - (271) (1.610) (8) (1.889)
ZuvaMaypaTikég diogopég (k6aTog) - (461) 91 - (552)
ZuvaMayuarikég diapopég (amoaBEaes) - - 75 - 75
AvaméoBeam afia 31/12/12 143 26.540 17.302 34 44.019
31/12/2012

Agja kthong 143 28.302 31175 192 59.812
ZWPEUPEVES ATOTPETEIS - (1.762) (13.873) (158) (15.793)
Avamoofeam ogja 143 26.540 17.302 34 44.019
AvaméoBeom agia 01/01/13 143 26.540 17.302 34 44.019
Meiov Agia kThoewe Adyw TWANCNS BuyaTPIKAC (143) (114) (21) (11) (289)
Mpoabrikeg - - 4 9 13
NwAAoeic — Alaypagég - - (416) - (416)
NwAioeis — Alaypagég (amooBeabévia) - - 19 - 19
AmoaBéaeig Mepiddou - (231) (1.494) (8) (1.733)
Meiov AmooBéaeic Aoyw TTwAnong Buyarpikrig - 67 9 3 79
Zuvahayparikég diapopég (k6aTog) - (1.012) (183) 6] (1.196)
ZuvaMayuarikég diapopég (amooBEaeis) - - 111 1 112
AvaméoBeam afja 31/12/13 - 25.250 15.331 27 40.608
311212013

Agja ktong - 27.176 30.559 189 57.924
ZWPEUMEVES ATTOORETEIS - (1.926) (15.228) (162) (17.316)
Avaméofeam ofja - 25.250 15.331 27 40.608 |

To oOvoho Twv hoyioBéviwy otn xpARon 2013 amooBéoewy TTou ETIBAPUVE Ta amoTEAéOHATA EXEI AVOAUTIKA
wg €8g:

Amooféoeic Evowparwy Mayiwv 1.030
ATooBEaeic AUAWY TIEPIOUTIOKWY OTOIKE WV 1.733
Z0voho amooféaswy 2.763

O1 hoyio6eioeg amooBEaelg Exouv kataveunBei ota amoteAéopaTa Xpriong ws akoAoUubwg:

KooTog TwAfoewv 449
‘E&oda AoiknTiKAG Acmoupyiag 592
‘E¢oda Aemoupyiag AiGBeong 269
‘E¢oda Epeuvag kai Avamugng 1.453
Z0voho 2.763
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13. ErevdloeIg o€ ouyyeveig eTaipeieg
31112/2013 31/112/2012

YméAomro évaping 33 85
Avaloyouv og ouyyevn emixeipnan kEpdog / (Cnuia) Tng Tepiddou (Phasex) 18 (74)
2uvoNaypaTIKES BIOP OPES 44 22
Ymohomo Méewg 95 33

14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2013  31/12/2012

ATramioeig atmd oxeTICopEVa pépn (2. 20) 145 118
Adveia kal TTpokaTaBoAég aTo TTPOCTWTTIKG - -
Norrég Jakpotrpdbeaeg amramrfoels (OpdAoya EAANY Ikou Anociou) 384 322
Norég HaKpOoTTPOBeC UEG ATTAITAOEIG 6.896 6.929

7.425 7.369

O1 pakpoTrpOBeopes amaIthcelc  agopolv Kupiwg eutropikég amaimioelg kal ddvela Uyoug Eupw 3 939
(2012: Eupw 3 939) ka1 Eupw 2 860 (2012: Eupw 2 860) avtigToixa.

To 2012 opIOTIKOTIOIRBNKE 1 UTTOXPEWTIKA TUUKETOXA Twv IBIWTWV 0To TTPdYpauKa avaypenuatoddmaong Tou
EMnvikoU xpéoug. 2Tic 31 AekepBpiou Tou 2012 n ETaipeia karteixe OpdAoya EAMnvikoU Anuogiou auvoAikou
Ugoug Eupw 1 295 pe apoloa agia Eupw 322. Mpoékuwe képdog ammd avTioTpoQr]  OTopEiwang UYoug
Eupw 36 kai {nuia Oywoug Eupw 7 amé Tnv avayvwpion avaBarAduevng opohoyikig uTroxpéwang (anu.22).
Emiong avayvwpiaBnke @opohoyika 10 1/20 Tn¢ GuvoAikAg nuiag amd v amopeiwon Twv OpoAdywv
EMnvikoU Anpogiou Eupw 70 kai {nuia Eupw 14 amd v avayvwpion avaBaropevns ¢opoloyikig
uTTOXPEWANG.

21i¢ 31 AekeuPpiou 2013 n Etaipeia kateixe OpdAoya EAAnvikoU Anuoaiou ouvoAikoU Oywoug Eupw 1 256 e
Tapouda agia Eupw 384 mpoékuwe kEPDOG aTTd avTioTpor amopeiwang Uyoug Eupw 101 kai {nuia Owoug
Eupw 26 amd v avayvwpion avaBarduevng @opoAoyikAg utroxpéwang (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 ¢ ouvoAikr¢ {nuiag amd v amopeiwan Twv OpoAdywv EAAnvikoU Anuoaiou Eupw 65
kil {nuia Eupw 17 amd myv avayvwpion avaBarAouevng @opohoyIKhG UTToXpEWaNG.

H ékBeon ng ETaipeiag otov OTWTIKG Kivouvo kal oTov Kivduvo d1akUpavang Twv EMTOKiwY KaBwg kai n

PORAEYN yia {nuia aTrouEiwang yvwaTotrololvTal aTn onueiwon 29.

14 (B). NoIrég HOKPOTTPOBECES UTTOXPEWOEIG

31/12/2013  31/12/2012

MakpoTTp6BeTEG POPONOYIKES UTTOXPEWTEIG 17 368
Mokpotrp6Beopeg aoPaNIoTIKEG uTToxpEwaelg TTpog |.K.A. 612 692
AnoBeioeg eyyunoeig 4 4

633 1.064

ZXETIKA PE TIG HAKPOTTPOBETES POPOAOYIKES UTTOXPEWOEIG BAETTE anpeiwan 10 eOPo £100dANATOG.
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15. AtroBépara

31/12/2013  31/12/2012

EumopeUpara 5.407 5.963
‘Etopa mpoidvta 819 707
Mpwreg kai BondNTIKEG UAEG 2.339 2.468
Avolwaoipa UAKGA Kal €idn CUOKeuaoiog 5 27
Armopegiwon amoBepdrwy (4.079) (3.471)
4.491 5.694

H Kivnon g TpopAewne amopeiwang amoBepdrwy katd T xpron Atav:

NoyioTikA agia
31/12/2013 31/12/2012

YmoAomo Tnv 1 lavouapiou 3.471 2.942
Meiwon TpoBAewng BuyarpikAg TTou TTOUAR BNk (16) (49)
Zxr’]paﬂcpég TpoPAeYng o€ Bapog AToteAcopdTwy 624 593
XPNOEWS

Xpnoipotioinon mpdBAewng (Aiaypagr| ammoBeudrwy) - (15)
AvTioTpo®1) {nuiog amopeiwong - -
Ymdhomo tnv 31 AekeuBpiou 4.079 3.471

Ooov agopad ™ xprion 2013 mood Eupw 624 kataywpnbnke ot PAPOC Twv OTOTEAEONATWY (KOGTOG

TTWARCEWV).

16. MeAATESG KAl AOITTEG OTTAUTAOEIG

31/12/2013 31/12/2012

MeAdmeg 10.991" 14.331
Eptopikég amamAoeis amd oxeTicoueva pépn (onu. 20) 1.892 1.692
Z0VOAO EUTTOPIKWYV OTTAITACEWV 12.883 16.023
Nomég amarfoeig amd axeni¢dpeva pépn (anu. 20) 747 779
Emmayég peTaypovoloynuéveg 2.793 2.557
Emmayég o€ kaBuoTtépnon 1.753 2.326
Ipauparia 159 192
IpauuaTia o€ KabuaTtépnan 1.165 1.196
XpewaTeg didip opol 2.371 3.040
MpokaraBoAég yia ayopég amobeudrwy 212 451
MpokaraBoAég ae TpounBeuTES 255 411
‘E€oda emopévwy xprioewv 135 224
Amamioeig ’ amo E)))\r]vmo Anuéoio  TMpok/Awv  kai 1039 1205
Mapakparoluevwv Popwv
®MA eioTTpaKTéOG 1.038 1.193
Meiov: Amagiwon amamioewy (3.299) (6.640)

21.251 22.957

H ékBeon g Etaipeiog otov moTwrikG Kivduvo yvwaoToTolgital oTn onueiwon 29.2.3 oTov

KivOuvo

dloKUpavonG Twv EMITOKiWV 0N onueiwon 29.4.2 kai ol {nuieg amopeiwong Twv lMeAatwv Kal Aoimwy

QTTCAITACEWY YVWAOTOTIoI00VTAI TN anueiwan 29.2.4.
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17. Tapiokd diaBéoipa Kai 1I608Uvapa
31/12/2013 31/12/2012

AioBéaiua aTo Tapeio 53 168
BpayutrpdBeapeg TpOTECIKEG KOTABEDTEIG 4.164 8.013
4.217 8.181

Kard v 31 AekepBpiou 2013 Buyarpikr| ETaipeia pei Tpamedikég katabéaeig oe eyyinaon daveiwv GUVOAIKA
Oyoug eupw 1423 (2012: Eupw 4 212).

H €ékBeon Tng Etaipeiog oTtov mMOTWTIKG Kivduvo yvwaoTotolgital oty onueiwon 29.2.3 atov  Kivouvo
dlakUuavaong Twy ETITOKiWV aTn onpeiwan 29.4.2.

18. MeTox1k6 Ke@AAaio Kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2013 kai 2012 10 MeToxikG Kegdhaio ¢ Etaipeiac avipyeto ae Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxée, ovopaaTikig agiagc Eupw 1,00 (o€ améAuto ood) n kGBe pia. OAeg ol
ek00BeiTeg peToxéC £xouv e€0QANBET TTARPWC.

H diagopa Ymép 10 Aptio dnuioupynBnke oTig xproeig 2000 péxpr 2007 kai avipxeto v 31 Aekeufpiou
2013 o¢ Eupw 84 418 ( 31 Aekepppiou 2012 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko ArroBeuarikd

31/12/2013  31/12/2012
TakTIKG ammoBepaTkd 2.150 2.150
2.150 2.150

Z0powva We Tig diatdceic g EAANVIKAG eTaipikAG vopoBeaiag, etnaiwg Tapakpareital 10 5% TouldyioTov
Twv koBapwv kepdWv, META amd @Opoug, yia Tn Onuioupyia TakTikou AtoBeparikol, 10 OT0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €giowan, TpIv Tn OIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kail Znpiwv. H Tapakpdrnan autrh Tavel va €ival UTTOXPEWTIKY, 6Tav T0
umrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafefAnuévou MetoyikoU Kegahaiou.

B) Aoimd amoBeuarikd

31/12/2013  31/12/2012
Nomd amoBeuaTikG 17.995 17.995
17.995 17.995

31/12/2013  31/12/2012
AvahoyioTiké (k€pdn)/ Cnuieg Bdoel IAS 19 -172 -160
-172 -160

Ta Aomd omoBepatik@ Kupiwg agopolv  a@opoAdynTa amoBepaTikd kal amobepatikd amd €0oda
@opohoynBéva katd €id1kd TpéTOo. Ta amobepanikad autd dev TTpOKeITal va diaveunBouv aTo Aeco PéMov
KaIl wg €k ToUTou dev uTroAoyioTnke avaBaAAduevog opog, cUUewva pe Ta opi{éueva aTo MpoTuto 12.
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20. MpopnBeuTéG KOl AOITTEG UTTOXPEWOTEIG
31/12/2013  31/12/2012

MpounBeutég 5.773 5.666
YTTOX PEWOEIG TTPOG OXETICOMEVA WéEPN (Znp. 20) 619 590
ETmrmayég yetay povoAoynuEVeS 1.711 4.264
IpappdTia TAnpwIEa 2.286 3.396
Ao ahioTikoi Opyaviouoi 3.613 3.432
MpokarafoAég MeAarwv 1.069 1.602
®b6pol TEAN TAnpwTéol 3.461 2.856
Mepiopara TAnpwrEa 255 257
Aoukeupéva £oda 3.350 3.539
MoTwrég didpopol 1.955 2.831
‘Eooda emropévwy xpRoewv 3.364 822
Nomra 65 89

27.521 29.344

H éxBean Tng ETaipeiag aTov Kivduvo peuaToTtntag OXETIKA We Toug MpounBeuTéC kal AOITTEG UTTOXPEWOEIS
yvVwaoToTIolEiTal OTn onueiwon 29.3.

21. Adveia

311212013 311212012

MakpompoBeopa
Opohoyiakd 6dvela 7.770 8.190
MeTarpéyiua opoAoyiaka daveia 21.012 19.830
Makpotpdbeapa daveia amd oxeTiCopeva pépn (onp.20) 1.574 2.198
MakpotrpdBeapeg uTroxpewaeis xpnuarodotikwy pioBwoewv (Sale and lease back) 11.171 11.669
MakpoTrpdBeapeS UTTOX PEWOEIS X PNUaTodoTIKWY WIoBwaewy (Aommd) 7 384
Nomd pakpotpdBeopa daveia 11.016 9.861
52.550 52.132

Bpayumpdfeopa
OpoAoyiakd daveia TAnpwréa oTNV ETOPEVN XPAON 420 210
MakpotrpdBeapa daveia TAnpwTED TNV ETOPEVN XPNAON 26.655 25.944
Makpotpdbeapa daveia amd oxeTICOPEVa pépn TANpwTED oV £TOUEVN XpAan (onu.20) 12 997
Noma Bpayutpdbeaua daveia 10.907 12.126
Bpayumpdbeaeg uTroxpewaoeis XpnuarodoTikwy HioBwaewv(Sale and lease back) 498 581
BpayutpoBeauec UTIOXPEWOEIC XPNUaTOdOTIKWY MIgBwotwy (Aomd) 52 102
38.544 39.960

Ta pakpotpdBeapa daveia Tou Opidou avaAlovTal we akoAoUBwWG :

1. Adveio 10 omoio avépyetal v 31/12/2013 o€ Eupw: 954 e Kupaivopevo emTokio 8,56%

2. Adveio 1o otoio avépyetal Tnv 31/12/2013 o¢ Eupw: 201 e Kupaivopevo emTokio 4,83%
3. Advelo 1o otoio avépyetal Tnv 31/12/2013 o¢ Eupw: 405 pe Kupaivopevo emTokio 4,83%
4. Adveio 10 omoio avépyerai v 31/12/2013 o¢ Eupw: 113 pe Kupaivépevo emTokio 4,83%
5. Adveio 1o otoio avépxetal v 31/12/2013 o€ Eupw: 64  pe Kupaivopevo emitokio 4,83%

6. Adveio 1o ooio avépyetal v 31/12/2013 o€ Eupw: 46 pe Kupaivopevo emitokio 4,83%
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7. Adveio 1o otoio avépyetal v 31/12/2013 o€ Eupw: 148 pe Kupaivopevo emitokio 4,83%

8. Advelo 1o omroio avépyetal v 31/12/2013 o€ Eupw: 74 e Kupaivouevo eTmiTokio 4,83%

9. Advelo 1o omroio avépyetal v 31/12/2013 o¢ Eupw: 881 We kupaivouevo emitokio 11,80%

10. Advelo 1o otroio avépyetal Tnv 31/12/2013 o€ Eupw: 3 180 e Kupaivépevo emiTokio 5,30%

11. Adveio 1o otoio avépyetal v 31/12/2013 og Eupw: 3 371 pe kupaivopevo emitokio 10,00%

12. Adveio 1o otoio avépyetal v 31/12/2013 o Eupw: 282 pe kupaivopevo emtokio 6,29%

13. Adveio 1o omoio avépyetal Tnv 31/12/2013 o Eupw: 1 304 e Kupaivopevo emiTokio 6,29%

14. Adveio 1o otoio avépyetal v 31/12/2013 oe USD: 2 685 avrioToixa Eupw: 1 947 e KuuaIvouevo

emTokio 3,14%, agopd aAhodatd utroduiho Lavipharm Corp. Kai éxouv eyypagei utroBAKeG eTTi
TWV aKIVATWY Tou Uyoug Eupw 1 947.

15. Metatpéyipo ouoAoylakd davelo To omoio avépyerar v 31/12/2013 e USD: 28 978 avrigToixa
Eupw: 21 012 pe Kupaivouevo emiTokio 15 %, apopd alAodamd utrodpio.

16. Advelo 1o omoio avépyetar mv 31/12/2013 o¢ USD: 863 avtioToixa Eupw: 626 We Kupavouevo
€MITOKIO 8 %, agopd aAodatmd uToduIAo

17. Adveio 10 omoio avépyetar v 31/12/2013 o¢ USD: 35 392 avriotoixa Eupw: 25 663 e
Kupaivopevo emtokio 12%, agopd ahodamd umodpilo kail éxel evexuplacbei 10 oUVOAO Twv
OIKalwPaTwy ToU amoppéel  amd TIG KATEXOPEVEG METOXEG TWV BuyaTpIKWy TOU KOBWS Kal
evoexOueva o@éAn Tou TPokUTITouv | Ba TpokUWouv oT0 WEMOV ammd Xpron TIATEVTWY,
OIKAIWHATWY EUPETITEXVIOG Kal EPEUPETEWV (BAETIE onp.1 OXETIKG PE TN ouppeToxr TG Lavipharm
Corp.).

Metarpéyipo opoAoyiako daveio
31122013 31122012

Keg ahaia avtAnBEvTa amo £kdoan peTampéYipou opoAoyiakou daveiou - 10.000
Moad Tou karaBAiBnke - (10.000)

Tnv 18" louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnoe otnv €kdoan Kolvou oloAoyiakou daveiou
moooU Eupw 8 400 (oktw exatouplpia TeTpakdoies XIAIAdEG opoAoyieg ovouaoTikA¢ aciag Eupw 1 ot
amoAuTo VOUMEPO) YIO TNV avayPnUaTodoTNON UQICTAUEVOU HETATPEWIHOU OpoAoyiakou daveiou. To dAvelo
eival mevtaetoug diapkeiag Afgng 1o 2017 e kupaivopevo emitdkio (Euribor) mAéov TrepiBwpiou. Emmitpémeral
ONIKA 1) HEPIKA TTPOTTANPWI Tou daveiou 6 urveg YeTd Ty EkBOOT Kal EPECC avdl 6 Urveg

H ouupaon opilel OUYKEKPIPEVEG TIEPITITWOEIG TTOU OUVIOTOUV TrApPGAEIYn EKTTApwanG oupBaTikAg
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QPEINOEVWY GUPPWVA e TN UuBacn, £kdoan vEou opoAoyIaKoU
daveiou, YeTapifaan onUAVTIKWY TTEPIOUCTOKWY OTOIXEIWV XWPI§ TV EYKPION Twv opoAoyI0UXwY, OUCIOOTIKN
METAPOARA TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TnG ETaipeiag, eiwon YeToxIkou kKegaiaiou.
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Mpog eCaoeahion Twv avwtépw daveiwv (1-19), Exouv eyypagei TTPOGTUEIWOEIS TE aKivnTa TNG UNTPIKAS
Uwoug Eupw 10 605 kar éxouv d0Bei w¢ £yyunan HETOXEG BUYOTPIKWY ETAIPEIY OVOPACTIKAG agiag Eupw

3599.

Ta BpayutrpdBeapa daveia Tou Opidou avaAuovTal wg akoAoUBwg :
To BpayutrpdBeapo Pépog Twv daveiwv Tooou Eupw: 10 697 katd v 31/12/2013 agopd BpayutmpdBeapa

davela yia ke@aAaIo KIVAGEWS KUpaivouevou emmtokiou amd 4,77% éwg 11,35%.

Ta Advela autd £xouv xopnynBei amd didgopeg TPATTECEC Kal KATW OTTG OUYKEKPIMEVOUS GPOUS Xopynong
KOl €ival eyyunpéva e EPTTOPIKEG aTTaITAOEIG Tou Opilou (TEAATES) GuvoAikou Uyoug Eupw: 5 205.

Ta péoa oTaBIKA ETTITOKIO TV NUEPOMNVIT ICOAOYICHOU EiXav WG EEAC:

311212013 31122012

Noméa Bpay/ua daveia 8,03% 9,76%

XpnuarodoTikéS MITBWaEIS 2,18% 2,23%
O1 uttoxpewaeIg yia PIoBwaeIg avaAuovTal wg £¢AG:

AvegopAnto Toxko1 ou B AvegogAnto Toko1 mou B
ke@ahaio katd Tnv |AoyioBolv perd Thv Zivoho ke@aAaio katd Tnv | AoyioBouv perd v | Zivoho
3111212013 3111212013 3111212013 3111212012 3111212012 311122012

‘Ewg Eva Erog 550 235 785 683 264 947

Evawg Mévie Em 2.104 823 2.927 2.459 852 3.311

Nepioadrepa omd 5 Em 9.074 1.388 10.462 9.594 1482 11.076

11.728 2.446 14174 12.736 2.598 15.334

22. AvaaAAopeveg QopoAoyikéG UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaPaldpeves QOPONOYIKEG OTTQITACEIC KOI UTTOXPEWOEIS, UToAoyifovTal BACEI TOU OUVTEAEOTN
@opohoyiag €l00dnuaTog Tou Ba 1oxUel (onu. 10) Katd@ TIC XPHOEIS TTOU AVAWEVETAI va avakTtnBouv Ta
OTOIXEI TOU EVEPYNTIKOU KOl VOl TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvowidovtal aTa akdAouBa peyéon:

3112/2013 31/12/2012

Aula Tréyia TEpIOUTIOKA GTOIXE Ol

Armopegiwan OpoAdywv EMnvikoU Anpoaiou

Amatjwon amoBepdrwv

MpdBAewn amolnuiwang TpoowTkoU Adyw £E6d0U aTTd TV UTIMPETIa
®opoloykES {nuieg

Amahoipn evdoeTaipikoU amoteAéapaTog (*)

Zivolo avapaAAopevng @opoAoyikig (amaitnong) / uroxpéwong

Evowyara mayia TepIouaiokd aToIKE il
Amatiwon amamogwv
MioTwTKEG oUVaMayUaTIKEG S0P 0PES

Zivolo avaBaAAdpevng @opoloyikig (amaitnong) / uroxpéwong

leviké ZovoAo AvaBaAAopevng @opoAoyIKAG aTraiTnong
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(*) AvéAuon amahoi@ig evdoeTaipikol atroTeAéouaTog 3112/2013 31/112/2012
Amahoipr} evBoeTaipikol képdoug dikaiwpdmwy ou moUAnae LV Corp. atnv Lavipharm AE (4.154) (4.154)
AvakTnon evooeTaipikou képdoug dikaiwpaTwy Tou TTouAnae LV Corp. omv Lavipharm AE 1.911 1.850
Amaloipn evBoeTaIpikoU képdoug dIkawpaTwy kal e§odwv £peuvag TTou ToUuAnae n Lavipharm A.E. (1.590) (1.590)
Avaknon evooeTaipikou képdoug dIkaIwpETWY kal £§60wv £peuvag TTou TTouAnoe n Lavipharm A.E. 370 318
Amaloipn evooeTaipikou képdoug amd amobéuara (Ouihog Lavipharm) (403) (341)
ZOvoAo avapaAAopevng @opohoyikig (atraitnong) / uroxpéwong (3.866) (3.917)

A6 v Kivnon Twv Tpoowpivwv diagopwy Eupw (524), kard m didpkeia TG XpRong £xel kataxwpnBei
oTa amoteAéapara Eupw (893) kai o utrdAoimto ogeiletal o€ TTwAnan Buyarpikic Eupw 369.

* Ta kKovOUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOCWPIVEG EKTTECTEEC DIAPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg petatl AoyioTikhg kal gopoloyikns Baong. O diagopég autég Ba avakTnBolv
(taktoroinBoulv) o¢ peMovTikéG xpAoelc avefdptnra amd v Umapén @opohoynTéwv KEPOWV OTIG
EVOTTOIOUEVEG ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avapépeTal «QopohoyIkES {nuies» aopd avaBarAduevn QOpoAOYIKr aTIaiThON
TTOU £€XEl QvVaYVWPIOOE OTIC OIKOVOMIKEG KATOOTAGEIC Kal TTPOEPXETAl OTTO TIC QATOMIKEC OIKOVOMIKEG
kataoTaoelg g Laboratoires Lavipharm S.A. Eupw 21. H avaaldpevn @opoAoyIKA ammaithon TapEXETal
duvardtnra va oupyn@ioBei : a) MNa v Laboratoires Lavipharm S.A. pe @opoloyiké kEpdn TTou evdexdueva
va TTpoKUWouy aTo PENAOV, Xwpi¢ kavéva XPoviKo Treplopioud aUuewva e 10 TarAikd @opoAoyikd vépo.
EmmpdoBeta onpeiwvetal 6T, pe BAan Ta emixelpnaiakd oxédia tng Laboratoires Lavipharm SA. yia tn 5eTia
a6 2013-2017 mpofAéTeTal kepdoPopia TETOI0U UWOUG TTOU Bar ETTITPEWE TOV GUUYWNPIOHO TWV avVTIOTOIXWV
(QOPOAOYIKWY OTTAITACEWV.

* To KovOUAI TTOU ava@EpeTal «aTTaAoIpr EVOOETAIPIKOU aTTOTEAETHATOGY Kal EXEI avaAuBei emTpooBeTa aTov
1I01aiTepo Tivaka pe TiTAo «Avaluan amaloiQig evOOETAIPIKOU OTTOTEAETHATOCH AQOPd € EVOOOMIAIKES
ouvalayéc.  Omwe mpokUTTEl Kal amd TIC avaAloelC Tou Tivaka ol avaBaAAéueve amaimioeig Ba
avaktBouv (taktotoinBoUlv) o€ PHEANOVTIKEG XPrOEIC aveaptnTa ammd v UTrapgn GoporoynTéwv KepOWY Twv
ETAIPEIWVY TTOU aQOopoUV.

23. NMp6BAeyn yia arolnpiwon TPoowTTikoU Adyw £§660u atrd Thv utnpeTia

ZUyowva pe 10 EMnvIkG epyarikd dikaio, o epyalduevol dikaioUuvtal amolnuiwong o€ TIEPITITWOEIS
amoéhuang i ouvtagodoTnang 1o UYWOS TNG OTToIaG OXETICETal e TIC amodoxég Twv epyalopévwy, T didipkeia
uTinpeaiag kai Tov TpdTo amoyxwpenong (amdAuon 1 ouviagiodotnon). Or epyaluevol Tou TrapaitolvTal
amohUovtal  Pe  aitia, O¢  dikailouvtal  amolnuiwon. H  o@elAdpevn  amolnuiwan, oOf  TEPITITWON
ouvTagioddtnang, eivai ion pe 40% Tou ToaoU TTou Ba kataBalAoTav ae TepiTTwan amdéAuong dveu aiiag.

H mpoBAewn yia amolnuiwan Tou TPoowTikoU, Adyw €¢6dou amd Tnv UTMEECia ameikoviletal aTig
OIKOVOUIKEG KaTaoTaoelg, oUpgwva pe 70 AAM. 19 kai Bacidetal oe avehptnTn avaAoyIOTIKE PEAETN TToU
gyive v 31 Aekeufpiou 2013.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw €¢06dou amd Tnv utinpeaia avalveTal wg ¢ig:

31/12/2013 31/12/2012

Mapouoa agia UTTOX PEWTEWY TTAPOX WV

TTPOCWTTIKOU Adyw £¢6B0U aTTd TNV UTIMPECia 2.156 2.277
Zuoowpeupéva avoloyiaTiké (kEpdn)/Cnuieg kard

™Mv Afén TS egeTalduevng Trepibdou (172) (160)
Karaywpnpévn utroxpéwaon atov loohoyiopo 1.984 2117
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Ta Togd TTou £Xouv KaraxwpnBei atnv KaTAoTaon ATTOTEAEOUATWY EXOUV WG EEAG:

311122013  31/12/2012

KoaTog Tpéxouaag amaax6Anang 107 211
KoaTog mpouTtinpeaiog Adyw TpOTIoTIOINCE WV (31) (207)
XpnNUaToOIKOVOUIKS KOGTOG 70 108
KoéaoTog diokavoviopou 190 322
AvahoyioTika (k€pdn)/ ¢nuieg Baoel IAS 19 12 (85)
KaBapo £60d0 xpRoews 348 349

H kivnon ¢ utroxpéwang tmou £xel kataxwpenBei atov laoloyiaud éxer wg €AG:

31/112/2013  31/12/2012

YméAomo évaping 2117 2.781
:gs)[\%r:\;:gg amolnueiwong  TPOOWTTIKOU — BuyaTpikAG  TToU (73) (260)
KoaTog Tpéxouaag amaax6Anong 107 211
KoéaoTog pouTnpeaiog Adyw TPOTTOTIOINTEWY (31) (207)
XpNUOTOOIKOVOUIKO KOOTOG 70 108
Emidpaon diakavoviouou 190 322
AvnAowopé’g oxnuaTioBeicag TpdRAe YN yia amolnueiwon i (181)
TIPOCWTTIKOU

Amoppo@non(Metakivnon) MNpocwrikol 0,0 -
KaraBAnBeioeg amolnueiwaoeig (408) (572)
AvahoyioTika (kEpdn)/ ¢nuieg Baoel IAS 19 12 (85)
YmoAomo TEAog 1.984 2117

O1 kUpieg avaroyiaTikEG TTAPAdOXES TTOU XpnaipoTTolBnkav éxouv wg eEg:

Mpoe&o@ AnTikd €TTTOKIO 3,20% 3,50%
Méoog eTRo10G puBpbdg pakpoypdviag alénong TAnBwpiouou 2,00% 2,00%
MeMovTikéG aughoeig pIoBwv 0,00% 0,00%

23.a MpoBAéyeig
31/12/2013  31/12/2012

MpoRAEWnN yia avEAEYKTEG @ OPOAOYIKA XPAOEIS 346' 416

Meiwon TPOBAEWNG yia avEAEYKTEG @ OPOAOYIKA XPAOEIS 7 _70"

Moyw TTwANong Buyarpikig -

MpoBAEWN yia VOUIPES N OPIOTIKOTIOINKEVES DIKAOTIKEG 493 563

OIEKOIKAOEIG TIPWNVY EPYACOPEVWV ETAIPE IV EEWTEPIKOU

MPoBAEWEIS EPTTOPIKWV SIKAIWUATWY 34 34
873 943
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24. Képdn avé petoxA

Ta Baoika képdn avd petoxr) utohoyiCovtal We diaipean Tou kEPOOUC TTOU avaAoyei OTOUG HETOXOUS TNG
MntpikA¢ Etaipeiag, pe 10 oTaBuIOUEVO WEGO APIBUO Twv KOIVWY PEToXwyY oTn Bidpkeia Tng Tepiddou,
€COIPOUPEVWV TWV 1BIWV KOIVWV LETOXWYV TToU ayopdaBnkav amd Tnv Etaipeia (idieg PeToxEg). Aev utrdpyouv
TTPOCOPHOTHEVA ETT, TUVETIWG OI BACIKEG KOl Of TIPOGOPHUOTHEVES LETOXEC Eival TO i010.

31/112/2013  31/12/2012

Képdn (Znuieg) rou avaloyolv OToug PETOXOUG TNG UNTPIKAG (8.402) (7.611)
2T0BUIOUEVOG HETOG apIBUOG PETOXWV ( O€ XINADEG) 51.081 51.081
Baoka kai mpooappoouéva kEpdn (Znpieg) kard petoxn ( o€ amdAuta Toad) (0,1645) (0,1490)
Mpocappoauéveg Cnuieg ava uetoxn ( o€ amodAuta TTood) (0,1645) (0,1490)

25. Mepiopata avd peToxn

H Mntpiki Etaipeia yia 1 xpAon 2013 mapoudiace {nuie Kal OUVETIWG Oev UTTOXPEOUTAIl VA QIAVEILE
HEPIOHAL.

26. EvOeyOpeveS UTTOXPEWOEIG

A. O1 onpavTikdTEPES DIKAOTIKES Kal OI0IKNTIKEG UTTOBETEIC, Katd Tnv 31 AekeuBpiou 2013 TTou agopolyv Tov
Oupiho éxouv wg €¢AG:

Aywyn pwnv epyadopévy Katd Buyarpikic alodarmg etaipeiag Tou Opidou. O1 evéyovteg amaitouv va
Tou¢ KataBAnBei  amé v Etaipeia amolnuiwon ouvolikol TroooUu € 465 mepimou, €mKaAoUUEvOI
KOTaXENOTIKA kaTayyeAia TG olpfaong epyaciag Toug Kal SIaKPITIKY peTaxeipion. To apuédio MaAAikd
Aikaomipio pe v amd 07/06/2011 omdéeacn Tou pataiwoe TV oudAtnon G aywyns . ZTIG OIKOVOMIKES
kataoTacelg Tou Ouihou éxel axnuaTioBei emapkng TEABAEWN yia TNV KAGAUWN TOU avwTEPW KIVOUVOU.

* Normiég ekkpepodikie¢ Tou Opidou auvohikou TroooU € 154 mepimou. H Aloiknan tou Opidou ekTiud 6TI N
mlavotnTa evdexduevnG apvnTikAG TEAIKAG EKBAOTS TOUG Eival TTEpIOPIoUEVN Kal BEV UTTOPET va eTTPEAOEl
OUVOAIKA KaTG ouaiwdn TPOTTO BUCEVWG TO aTTOTEAECHATA KAl TV OIKOVOWIKA Béon Tou Opilou Kal w¢ €K
T0UTOU eV EKPIVE aTTapaitnTn TNV AWn avTioTolXwy TIPOPAEYEWY OTIC OIKOVOUIKEG KATAOTACEIS Tou Opilou
oUpewva pe ta AMXTI.

B. H Etaipeia éxel avaldBer evdexdpeveg UTTOXPEWOEIS ( Y10 AUTAV Kal TIC BuyaTpIKES TG ) o€ oxéon e
Tpameleg, Aoimég eyyunoeis kar ala Bépara TTou TPokUTIToUV aTal TTAAiGIa TG auvBoug dpaaTnpIdThTaC.
Aev avauévetal va TTpoKUWouUv oualmdEI§ ETIBAPUVAEIS aTTd TIG EVOEXOUEVEC UTTOXPEWTEIC.

. Ta Aomd omoBeparikd Kupiwg agopolv agopoAdynta ammobepaTikd Kol amobepatika amd £ooda
@opoloynBévra katd €161k6 TpoTo.  Ta amoBepatikd autd dev Tpdkemal va diaveunBolv oTo AUECO
HEANOV KOl w¢ €K ToUTOU dev uTToAOYiIOTNKE AvABAAOUEVOS POPOS, TUNPWVA WE Ta opiddueva aTo AATT
12. Ze mepitwon diavopng Toug n Etaipeia Ba empBapuvei pe Tov avahoyolvta gopo.
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27. Evdeyopueveg Asopeboelg
o KepaAaiouyikéc OEOUEUOEIS

Aev €xouv avaAngBei kepahalouyikés damdveg ol otroieg dev £xouv ekTeAeaBel KaTG TNV nuepopnvia Tou
looAoyiopoU.

o Acoueuoeis ASIToupyIKwY UITBWoEWY

H Etaipeia pioBuvel amobAkes pe akupwalues Asiroupyikés uiobwoelg. O puigbwaelg €xouv dIAQopoug
dpoug, PATPES AVATIPOCAPKOYNS KAI BIKAIWHATA AVAVEWGTTG.

28. ZuvaAlayég pe ouvoedEPEVT KOl OXETICOPEV HEPN

Ta ouvdedepéva kar oxeTi{oueva pépn agopolv Baaika Toug KUpIoug WETexoug, Tn Aloiknan g Etaipeiag,
TWV BuyaTPIKWY TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kal twv Buyarpikwy fi Twv BUyaTPIKWY AUTWY TWV ETOIPEIWV, TO OIKOVOUIKG CapTwieva PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwv Tou A.Z. kai Tng Aloiknang.

Ta utréAorTma Twy cuvarhaywy Tou Opilou pe ouvdedepéva Pépn £xouv we EAG:

Amairiosig amé: 31/12/2013  31/12/2012
Lavisoft 1.978 1.807
Atantis 377 377
Telmar 19 18
Eastern Europe 1 1
Lavico Inc 176 159
Lavipharm Group Holding S.A. 51 76
Nomré axeTI{dpeva PEAN 37 33
2.639 2.471

Nonrég HakpoTTP60souES amaITN OIS amo: 31/12/2013  31/12/2012
Lavico Inc 118 118
Lavipharm Group Holding S.A. 27 -
145 118

YmoxpEwoeis mpog: 31/12/2013  31/12/2012
Lavisoft 37 30
Lavico Inc. - 54
LV Group Holding 236 264
Aoma oXeTICOUEVA PEAN 338 242
T&A Holding Company 8 -
619 590

Ymoxpewoeig (Adveia) mpog: 31/12/2013  31/12/2012
T&A Holding Company (Makpotpd8sopua) 282 889
AB. AaBidag (MakpoTrpdBeapa) 1.304 2.306
1.586 3.195
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O1 ouvaMhayeg, e Ta ouvdedepéva uépn, yia T xpAon mou €Ange katd v 31 Aekepppiou 2013 kai 31
AexeppBpiou 2012 avaAlovTal we e¢Ac:

31/12/2013 31/12/2012
Ecoba NwAfoeig Noimrad NwARoeig Noimra
Ymnpeowwv | ‘Ecoda |Ymnpeowv| ‘Ecoda
Lavisoft 44 - 44 3
Telmar - 1 - 1
LV Group Holding 4 - 8 -
Lavico Inc. 42 - - -
90 1 52 4
31/12/2013 31/12/2012
‘ESo8a Ayopég . Noimré Ayopég Moitrd
Y1rnpeoiwv XpRpdToolkovopika ‘E§oda | Ymnpeoiwv | ‘E¢oda
Lavisoft 347 - - 322 -
LV Group Holding - - 61 62 -
T&A Holding Company - 47 - - -
Nomd oxeTICopeva pépn 58 113 - 79 179
405 160 61 463 179

82



LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2013

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

To k6oT0G apoIBwv Twv peAwv Tou AloIKnTIKOU ZupPouliou Kai Twv AluBUvVTIKWY ZTeAexwv avaAleTal

TTOPAKATW
31/12/2013 31/12/2012
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PHEAN 669 690
AveEaptnta un EKTEAECTIKA 95 100
Mn EKTEAECTIKA 38 40
AlgeuBUVTEG 1.070 1.369
2uvoAo Eraipegiag 1.872 2.199
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA UEAN 45 60
Mn EKTEAEOTIKA 82 6
AIeUBUVTEG 36 0
ZUvoAo Eraipeiag 163 66
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAECTIKA UEAN 65 23
ZUvoAo Eraipeiag 65 23
PHARMA PLUS A.E. ZYNOAO ZYNOAO
EKTEAECTIKA UEAN 105 98
AlguBuvrég 95 41
ZuUuvoAo Eraipegiag 200 139
L.A.S. A E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 65 151
Mn EKTEAECTIKA 9 2
ZUvoAo Eraipsiag 74 153
LAS MNATPA A.E. ZYNOAO ZYNOAO
AIeUBUVTEG - 45
ZUvoAo Eraipgiag - 45
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAECTIKA UEAN - 14
Mn EKTEAEOTIKA - 7
ZUuvoAo Eraipegiag - 21
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AlguBuvrég - 16
ZuvoAo Eraipegiag - 16
OMIAOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 447 200
Al1geuBUVTEG 224 912
ZUvoAo Eraipegiag 671 1.112
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
Al1geuBUVTEG 220 226
ZUvoAo Eraipeiag 220 226
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAECTIKA PEAN 1.396 1.236
AveldptnTta pn EKTEAEOTIKA 95 100
Mn EKTEAECTIKA 129 55
AlguBuvrég 1.645 2.609
:|ZUvoAo OpiAou 3.265 4.000

83




LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29. Alayeipion XxpnHaTooIKOVOuIKoU KiviUivou
29.1 Tevika
O OpiAog extiBeTal aToug TTAPAKATW XPNHUOTOOIKOVOUIKOUS KIVOUVOUG:

e [lioTWTIKOG KivOUVOg
o  Kivduvog peuaTotnrag
o  Kivduvog auvBnkwv ayopdg

H onpeiwon auth Tapouaiadel mAnpo@opicg yia v €kBean Tou Opihou og kGBe Evav amd Toug avwTEPW
KIvOUvoug, yia Toug aTéxoug Tou Opikou, TIC TTOAITIKES Kal TI diadikaaieg TTou QapUOCE! YO TV EMIPETENOT Kal
TN dlayeipion Tou KIvduvou, kaBwg Kal Tn dlayeipion kegahaiou Tou Opilou. TepIoadTEPa TTOCOTIKA CTOIXEIC
Y10 QUTEG TIC yVwaToToIoEIS TEpIAauBdavovTal ge 6Ao T0 €0pOG TWV OIKOVOUIKWY KATOGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTTTEIA Tou TTAQIGIiOU
dlayeipiong kivduvou Tou Opilou To otoio Tapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou tou Opilou eQapulovTal TTPOKEILEVOU va avayvwpi{ovTal Kal va avaAuovTal ol Kivouvol
Trou avripeTwriCel O Ouihog kai va TiBevtar 6pia avéAnwng kivdivou kai va epapudlovial EAeyxol w¢ TTPog
autd. O TToNTIKEG dlayeipiong kivdivou egetalovTal TiEPIOdIKA WOTE VA EVOWUATWVOUV TIC aMayég TTou
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTIg OpaaTnpidtnTes Tou Opihou.

29.2 MoTwTIKOG Kivduvog

MoTtwrikdg Kivduvog eival 0 Kivduvog {nuiag Tou Opilou o¢ mepitwaon Tou évag TeAdmng i TpiTog o€
OouvaNAayR XPNUOTOOIKOVOUIKOU HEGOU v EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWGCEIS KAl OXETICETAI KATG
KOpI0 AGyo WE TIC aTTAITACEIC aTTd TIEAATEG KAl TNV XOPMYNON XPNHOTOOIKOVOUIKWY EYYURCEWY G€ BUyaTPIKEG
ETAIPEIEC.

29.2.1 MeAdreg kai Aoirég amairnoesic

H ékBean Tou Opilou o€ TOTWTIKG Kivouvo eTTNPEEACETAI KUPiWG atmd Ta XapakmmPIoTIKA K&Be TreAdTn. Me Baon
NV IOTWTIKA TOATIKA TTou éxel Bearioel o OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKE TOU
IkavétnTa TPIV TOU TTPoTaBolv o ouvABelg 6pol TTANpwHWY . O OpiAog e Toug TEAGTEG TTOU TTANPOUV TOUG
Gpoug auvepyaaiag, TPoXwPa aTn olvayn CUNPWVNTIKWY Kal TTou Kpivetal avaykaio, AauBdver eyyunaeic.
Opiopévee  kamyopieg TreAatwv ouvepyddovtal e Tov Opido Povo atn BAcn TTPOTTANPWHEVWY ayOpwV.
MaTwrikd dpia opiovTal yia kaBe TeAGT, T OTIoIa AVTITIPOCWTTEUOUV TO EYIOTO avOoIXTO TTOGO TTOU UTTOPET va
€xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TOKTA
dlaoTAUaTa.

O Opihog kaTaxwpei TPOPAEWN ATTOWEIWGNS TTOU QVTITTPOCWTTEUE! TNV EKTIPNGT TOU Yia {nuie¢ o€ oxéon e
TOUG TIEAQTEG Kall TIG AOITTEG ATTQITATEIG.

29.2.2 Eyyunoeig

H moAiTikr) Tou Opilou €ival va TTapéxovTal XpnUOTOOIKOVOUIKEG EYYUNOEIS OV aTTé UNTPIKES TTPOG BuyaTpIKES
etaipeiec. Kard v 31 Aekepppiou 2013, o1 eyyunceig TTou €ixav xopnynoOei kar KKpeUouv gival ol e€AG:

a) eyyunon ng Lavipharm A.E. umép g Buyarpikig Tng Lavipharm Corp. ool 5,0 ekar. AoAapiwv HITA (31
Aekepppiou 2012: 5,0 ekar. AoAdpia).

B) eyyunon ¢ Lavipharm Active Services mpog v Kapaha ®apuakeuTikii AE, auvohikoU mogol Eupw 5,4
ekar. (31 Aekeuppiou 2012: Eupw 5,4 €kar.), amd 10 OT0I0 N EKKPEUAS OPEIAr TTPOG TO TTICTWTIKG idpupa
avépyeral o epitou 300 YIA. Eupw. Znueiwvetal 6T n oUuykekpIpévn eyyinon ixe dobei katd 1o diIGaTna TTou
n Kapaha @apuakeutiki AE firav Buyarpikr Tng Lavipharm Active Services.
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29.2.3 'EkOson otov mioTWIIKG KivoUuvo

H AoyioTikf agia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyioTn ékBeon aTov
MOTWTIKS Kivduvo. H YéyioTn ékBean oTov TOTWTIKO KivOUVo KATd TV nuepounvia Tou 1IgoAoyIauoU frav:

NoyioTikn agia
31/12/2013 31/12/2012
NoTEG HOKPOTTPOBEOES AT OEIG 7.425 7.369
MeAdreg kal AomTég ammamAoeig 21.251 22.957
Xpnuatika di0béoipa kar I00dUvaua 4.165 8.013
Aeopeupéveg KaraBEaeig - 2
Zivolo 32.841 38.341

H péyiotn ékBeon oTtov mMOTWTIKG KivOuvo yia TIC BpoxutrpOBeoeS Kal HOKPOTTPOBETES EUTTOPIKEG
OTTQITACEIG , TIC ETMITAVEC KAl TA YPOUUATIO EICTIPAKTEA

Katé TV nuepopnvia tou 10oAoyiopou avd

YEWYPAPIKA TIEPIOXA ATAV:
MoyioTikA adia
31/12/2013 31/12/2012

Eyxwpleg 14.961 16.621
Xwpeg Eupwraikng Evwong 6.677 9.186
H.M.A. 476 159
N\omEG TIEPIOXEG 241 44
Zivolo 22.355 26.010

H péyiotn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BpaxuTTpOBECES Kl JOKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIG,
TIG ETMITOYEG KAl TO YPAWMATIA EICTTPAKTEN KATA TNV NUEPOUNVia TOU IG0AOYIGHOU ava TUTTO TTEAATN ATav;

MoyioTikn adia
31/12/2013 31/12/2012
MNeAdreg Noookoueia 1.793 2573
MeAdrec GapuakaTTobKeS 971 1.215
Mehareg Pappakeio 2.239 2.083
MeAareg Aormoi 9.592 12.179
MeAdreg TxeTICOUEVA PEPN 1.892 1.692
ZovoAo Epmropikwyv ATTaiToewv 16.487 19.742
Emmayég elompakTéeg 2.792 2.557
Emmayéc o€ kaBuaTtépnaon 1.753 2.324
papparia 158 191
pappdria g€ kabBuaTtépnan 1.165 1.196
Z0voAo 22.355 26.010
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29.2.4 Znpieg amouciwong

H evnAikiwan utroAoiTTwy TTEAATWY KATA TNV NUEPONVIa TOU IGOAOYITUOU ATav:

MoyioTiki adia
31/12/2013 31/12/2012
Mn Afgavta 6.893 6.621
AA¢avTta 0-30 nuépeg 662 259
NA&avta 31-180 nuépeg 916 1.003
Nitavta 181-360 nuépeg 1.895 2.287
AAgavTa Gvw Tou €Toug 11.989 15.840
Zivolo 22.355 26.010

H mpéBAewn amopgiwaong agopd TeAATEC, 01 0TT0i01 eV TIPOXWPNCAV O TAKTOTIOINGT TWV XPEWV TOUG TIPOG
Tov Opido kai  pe Toug omoioug Exouv diakotei of guvalhayég. O Ouidog ekmiud 611 O xpelddetal va
KaTaywpnBei TpOPAewn amopeiwang yia Tig atraithaeIs Tou dev Exouv AfEel i Exouv AQEE pExpr éva €Tog BIOTI
agopolv  Tehdreg Tou éxouv KaAO 10TOPIKG TANpwuwy. ZTa Afgavia dvw Tou £toug TrepIAauBdavovTal
amaIThoels ammd oxeTI(opeves eTaipeies (Eupw 1 850) kabBwe kai amaithoeig amé Noookopeia (Eupw 478).

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Ajgavra avw Tou £T0U¢ Kal N Kivnon TnG Kard T xpron
ATav:

NoyioTikn agia
31/12/2013 31/12/2012

Ymohomro Tnv 1 lavouapiou 6.640 7.802
Meiwan TpOBAEWNg BuyaTpKiG TTOU TTOUAABNKE - (317)
ZxnuaTiopog TPORAewng o€ Bapog AoteAcopdTwy 159 234
XPAoews (%)

Xpnaoiyotoinan mpoRAewng (Alaypagh amairnong ) (3.461) (1.079)
AvTiIoTpOQ 1) {nuiag armmoueiwong (39) -
YméAomo Tnv 31 AekeuBpiou 3.299 6.640

* Noyaplaopés « E€oda Aidbeanc»

H mpdpAeywn omopeiwong TEAATWV Kal AOITIWV OTTAITAOEWY XPNOIUOTIOIEITE YIo TV KATAXWENON {nNUILV
amopeiwaong ektog av o Opihog ekTiuael o1l dev avapéveral avaktnan Tou TToooU TToU Tou OQEiAeTal, OTTOTE Ta
N avakTolua oo diaypagovTal amm eubeiag EvavTi Tou XPNHOTOOIKOVOUIKOU aTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoTotnTag

O kivduvog peuatdtntag guvioTatal aTnv aduvapio Tou Opidou va eKTTANPWOEL TIG XPNHATOOIKOVOUIKES TOU
UTTOXPEWAEIC ATav autég Affyouv. H Tpoaéyyian Trou uloBetei 0 OpiAog yia Tn diayxeipion TG pEUaTOTNTAC €ival
va 0100QaAiel, 600 yivetal TepiogdTePo, OTI TTAVTO Ba €XEl OPKETA PEUCTOTNTA YIA VO EKTTANPWVEI TIG
UTTOXPEWOEIG Tou Otav autég Arfjyouv, Katw améd ouvABeig alda Kal OTIG TIEPIoTOTEPEG BUOKOAEG TUVONKEG,
XWPIG va u@icTavTal pn atodeKTES CNUIEG ) va DIOKIVOUVEUETE N Qriun TOU.

Ma v amoguyr Twv KIvduvwy peuatotnrag O Opidog dievepyei TPOBAEWN TAPEIOKWY POWV Yia TrEPi0dO
€T0U¢ Kar@ Tn auvTagn Tou emalou TTpoUTTOAOYIGHOU, Kai pnviaio kuhiduevn TTpdBAewn evdg uva €101 WoTe
va eCao@ahier ot O100éTel apketd Tapelakd OlaBéaiua yia va KAAUWEL TIG AEITOUPYIKEG TOU QVOAYKEG,
oupTepIAauBavouévng NG KAAUWNG Twv XPNUATOOIKOVOMIKWY UTTOXPEWOEWY TnG. H oAk auth e
AauBdver uTdYn TG TN OXETIKN £TTIdpACT atmd akpaieg auverkes TTou dev Pmropolv va TTPoRAE@Bolv.
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EmmpooBétwg, 0 Opihog diampei ypappég TioTwong pe ouvepyaldpeveg Tpameleg, pe duvatdtnTta emimmAéoy
avaAnyng Twv ugioTapevwy Tnv 31 Aekepppiou 2012 xopnyhotwv. Ta un avaAneéévia Tood kara v 31
AekepBpiou 2013 kai v 31 AekepBpiou 2012 avépyovtarl oe Eupw 4 006 kai 14 855 avtioTtoixa. Or Tapamavw
ypappég miotwong, empBaplvovial e Kupaivopevo emrokio EURIBOR mAéov tou mrepiBuwpiou kEpdoug Twv
Tpame(Wwv kai KAAUTITOVTOI JE JETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakdrw TapariBevral of GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUNTTEPIAUBAVOUEVIWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES GUUPWVIES GUPYNPICHOU:

311212013 Noyiotikég | ZupBomikég | 6 prveg 6-12 12 2:5 Avw Ty
aieg Tapeiokés | Aiyotepo pveg ém émn 5 etwv

XpNHOTOOIKOVOHIKES UTTOXPEWDEIS

Opohoyiakd davela 8.190 (9.945) (451) (444) (870) (8.180)

Merampéwio opoloyiokd ddveio 21.012 (24.425) (1.043) (1.043) (2.087) (6.261)] (13.990,48)

®dpol i00drpaTog TANPWTED 895 (1.163) (1.121) (43)

Eyyunpéva tpameka davei 48.578 (50.426) (38.190) (898) (6.687) (637) (4.015)

Adveia amd ayeTi{Opeva pépn 1.586 (1.819) (119) (804) (896)

Yoy pEWOEIS XpnHaTodoTKuv HIoBuaEwv 11.728 (14.174) (403) (383) (736) (2.190) (10.462)

MpounBeuTéG Kal Aomeég uTIOX PEWTEIS 21.521 (27.528) (27.528)

Nomt¢ HakpoTTpOBEaUES UTIOXPEWTE 633 (714) (82) (492) (140)

3111212012 Noyiomikég | ZupPamikés | 6 pAves A 6-12 1-2 2-5 AvwTwv 5
aieg Tapelokés | Aiyotepo piveg ém émn TV

XpnHaTooIKOVOIIKEG UTTOXPELITEIG

Opohoyiakd dévela 8.400 (10.622) (698) (889) (9.035)

Merampéwio opoloyiakd ddveio 19.830 (26.926) (2.124) (24.802)

Ddpor e100drpaTOg TANPWTED! 1.899 (2.195) (1.548) (647)

Eyyunuéva tpameikd davela 47.931 (50.310) (38.504) (908) (1.459) (4.139) (5.300)

Adveia amd oyemi{Opeva pépn 319 (3.583) (717) (390) (802) (1.674)

YTIoX pewaEIS XpuaTodoTKWY HIoBuaEwy 12.736 (15.479) (506) (502) (M) (2.484) (11.076)

MpounBeuTéG Kal Aomég uTIOX PEWTEIS 29.344 (29.355) (29.355)

Nome¢ HakpoTTpOBEaUES UTIOX PEWTE 1.064 (3.065) (742) (1.942) (381)

29.4 Kivduvog ouvOnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviaTatal aTov Kivouvo aAAaywv TIHWY, OTTWG 0F GUVONAYUATIKEG I00TIUIES Kal
10 €mTOKIa, TOU emnpeddouv TNV KAtGoTaon GOuvoldikwv €060wv Tou Opidou 4 mv aia Twv
XPNHOTOOIKOVOUIKWY Tou péowv. O akomdg TG Blayeipiong kivdlvou amod TI¢ ouvlnkeg g ayopdg ival va
eAéyxetal n ékBeon Tou Opidou aToug KIvOUVOUG auToUg aTo TTAQICIO OTTOBEKTWY TTOPANETPWY, HE TTAPAAANAN
BeATioToTOINON TWV OTTOBOTEWV.

O Opihog de xpnoIpoTIOIEN TIAPAYWYA XPNUOTOOIKOVOUIKA TIPOIGVTa KAl YEGa avTIOTABUIoNG KIvEUVOU WoTe va
diayelpioTei Tov Kivduvo amd Tig auvBrkeS TG ayopdc.
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29.4.1 ZuvaAAayuarikog kivbuvog

Metd v uioBétnan améd v EAGSa Tou Eupw, 0 Ouihog egdheipe oxeddv 10 guvaMayUaTIKG TOU KivOuvo,
OedopEVOU OTI TO GUVOAO OXEDOV TwV CUVANNAYWY TOU pE XWPES EKTOC EANGDaG dievepyeital pe Baon To Eupw.
EmmpoaBera o Opihog dev umokeital g€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 011, To aUVOAS Toug gival oe Eupw.

29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuartodorei Tig £mevOUOEIS TOU KABWG Kal TI AVAYKEG TOU OE KEQAAQIA Kivnong Péow TpaTedikou
davelopou, Ye amotéAeapa va emRapOveEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU E XPEWOTIKOUG TOKOUG.
Auénrikéc Ta0EIC oTa emToKIa Ba €xouv apvnTikA ETiTTwon ota amoteAéopata kabwg o Oupido¢  Ba
empapovetal ye emmAéov k6oTo¢ davelopol. O Opihog de Xpnaipotolei Tapdywya XpnHAToOIKOVOUIKA
TTPOIGVTA Kal HEGa AVTIOTABUIONG KIVOUVOU WOTE va BIAXEIPIOTE TOV KivOUVO TwV ETTITOKIWV.

Katé v nuepopnvia Tou 1I6oAoyIoUoU, Ta £VTOKa XPnUaToOoIKovopikda péaa Tou Opidou ATav:

NoyioTikég adieg

31/12/2013 31/12/2012
XpnHaTOOIKOVONIKG Héoa OTABEPOU EMITOKIOU
XpNUaATooKoVOouIKA GTOIXE IO EVEPYNTIKOU
XPNUOTOOIKOVOMIKEG UTTOX PEWOEIG
XpPNUOTOOIKOVOUIKES amTamioEIC (on. 14) 6.028 5.977
20voho 6.028 5977
XpNHATOOIKOVOMIKG JEOO KUMAIVOHEVOU ETTITOKIOU
XPNUATOOIKOVOIKES UTTOX PEWTEIC (91.094) (92.092)
Tapiakd diabéaiua kal I0odUVauad 8.015 8.015
20voho (83.079) (84.077)

29.4.2.1 AvdAuon guaiobnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA EOA KUUAIVOUEVOU ETTITOKIOU

Mia petaBoAi katd 1% Twv €mTOKiWV KAt@ Tnv nuepounvia Tou 1ooAoyiopol Ba altave (peiwve) Ta
armoteAéguara kard Ta Tood Tou TTapouaiadovTal Tapakatw. H avaiuan Eyive kard Tov idio TpoTmo pe 10 2012.

AtroTeAéopaTa

Emidpaon o xINGdES upw 1 % adénon 1% peiwon
31/12/2013

MEoa KUOIVOLEVOU ETTTOKIOU (831) 831
Euaiobnaoia tapeiokwv powv (kabapn) (831) 831
31/12/2012

Méoa kupavépevou eTTimokiou (841) 841
EuaioBnaoia tapeiokwy powv (kabapn) (841) 841
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29.5 Aiayeipion kepaAaiou

H moAiTikA Tou AloiknTikoU ZupBouAiou Tou Opidou , cuvigTaral an diatipnon o€ PakpoTTPdBeao opidovta
pIag 1oXuUpnS PAcng ke@aAaiou, WoTe va €CACQANICETAI N EUTTIOTOOUVN TWV ETTEVOUTWY, TIOTWTWY KAl TNG
ayopag otnv Etaipeia kai va emmpémel v deAAovTIKA avaTugn Twy dpacTnpiotitwy Tou OpiAou .

To AioiknTiKO ZuppouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amodoan Tou GUVOAOU TWV ETTEVOUPEVWV KEQAATiWY,
oTtoxeloviag atn PeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTd)oUS TG ETaipeiag cupewva We Ty 1oxlouca vouoBeaia ,KaBw¢ kar n duvardtnTa £uTNEéTNONG TWV
davelakwy TG utroxpewoewyv. Emiong, n eMnvikh etaipikr) vopoBeaia TTPoBAETTEI TNV UTIOXPEWTIKA KPATNON
TOKTIKOU amoBeuarnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar ™ diatpnan Tou
Uyoug Tng kaBaprig Béang T aTo 50% TouAdyioTov Tou kaTaBePANUEVOU PETOXIKOU KeQaAdiou.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Asitoupyikd kEpdn
Tpo Qdpwy, TOKWV kai ammooBéacwy (EBITDA).

H duvardtnra egutmnpeémong Twy davEIOKWY UTTOXPEWaEWY TTapakohouBeital pe 1o deiktn, Acitoupyikd kEpdn
Tp0 pdpwy, Tdkwv Kai amoaBéaewv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpEav alhayec atnv Tipoaéyyion Trou uloBetei O Ouihog OyeTIKG We T dlakeipion ke@ahaiou katd
dIGPKEIa TNG XPAONS.

30. EOMoyeg agieg

Aev vgiaTarar dla@opd WETAEU Twv EUAGYWV agiwv Kal Twv avTiGTOIKWY AOYIGTIKWY TWwV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU KaIl TTABNTIKOU (SNACDY TWV  OTTAITACEWY ELTIOPIKWY KA JN, TwV TOWEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWY Kal AOITIWV UTTOXPEWTEWY Kall Twv BAVEIWY).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIQ TNV TTWANON €VOG
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKAVOVIOUG WIS UTTOXPEWONC GE Mia ouvaAAayr| UTTG KaVOVIKEG
OUVBAKES WeTagu dUo epTropika oUVAAACTOUEVWY KATA TNV NuEPoUNnvia amotiuynong Tg. H ethoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTtdotwy TG 31 AskepBpiou 2012 poadiopioTnKe e Thv
KaAUTEPN duvath exTipnan amd v Aioiknan. Z& TepImTwaoelg otrou dev uTrapyouv diabéaiua dedopéva A eival
QUTA TTEPIOPITHEVA OTTO EVEPYES XPNUATAYOPEC OI ATTOTIMACEIC TV EUAGYWY agiwv éxouv TTPOKUYEI IO TV
eKTipNaN TG Aloiknang aUu@uwva e TIG DIaBETIUES TTANPOPOPIES TTOU UTIAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia emitedar:

Emrimedo 1: XpnuamioTpIOKES agieg aTrd evepyég xpnuaTayopég yia akpiBuwg idia eptropeloiua aToIxEia,

Emimedo 2: Agieg Trou dev eivar emmédou 1 aAAG uTTopei va evioTriaBolv f) va TpoadiopioBolv Gueaa 1 EUPEca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agieg yia TrEpIouCIaka aTolxeia 1 uTToxpewaels Trou ev BaaifovTal ae XpNUATIOTNPIOKEG TIFEG OTTO
EVEPYES XpNHaTaYOPES.

O1 mrapakdrw PéBodol kal Tapadoxég xpnaIUoTIoINBNKaV yia TNV €KTiUnon NG €UAoyng agiag  yia KaBe
KOTNYopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106éoipa Kal 10000vaua, EPTTOPIKES Kal AOITIEG aTTITAGEIS, TTPOUNBEUTEG KAl AOITIEG UTTOXPEWOEIG: H
AoyioTikr agia eivar oxedov idia pe v UAoyn €TTEIdA €iTE N AREN AUTWV TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV
eival BpayutpdBeopn €ite o1 HaKpPOTTPABeaUES aTTAITATEIG Eival EVTOKEG.

Adveia: H hoyioTikr agja eivar idia pe v ebAoyn emmeidn Ta davela autd gival GE TOTTIKG VOUIOHO KOl EVTOKA JE
KUPQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31. AvamrpooappoyEg Kai avaTa§ivounoeig Kovouliwv

Noyw TG TpotToToinang Tou AAI 19 OETIKG e TNV APESN avayvwpion Tou KGaToug TrpouTmnpeaiag, 0 OpiAog
avampoodppooe Ta kEPdN / (Cnuieg), Ta idia kepaAaia kai Tnv TTPOPBAEWN yia amodnuiwaon TTPOCWTTIKOU Twv
TTPONYOUHEVWV ETWV WG EEAC:

KEPAH (ZHMIEZ) NEPIOAOY 31/12/2012

Znyia TPV TNV €@ ApUoyA Tou TpoTroTronuévou AAT 19 (9.578)

Emidpaon tou tpotroronuévou AAM 19 85

Mpocappoyr) ¢Opwv £I00dAPATOS -

Znuia Yetd Vv €@ apuoyn Tou TpotrotTroinuévou AAI 19 (9.493)

I1AIA KEQAAAIA 31/12/2012 01/01/2012
1810 ke@ GAaia TTpIV TNV €@ appoyr| Tou TpoTroTronuévou AAT 19 (6.869) 2.940
Emidpaan tou tpomroronuévou AAM 19 (160) (245)

MeTaBoAn oTig avaBalOPeVES ¢ OPOAOYIKES ATTAITAOEIG TTOU avayvwpICovTal aThvV
KOTAOTAOT) OTTOTEAE TUATWV

1810 ke Ghaia PeTA TNV €@ apuoyn Tou TpoTrotoinuévou AAI 19 (7.029) 2.695
MPOBAEWH A AIMTOZHMIQZH NMPOZQMIKOY 31/12/2012
MpPOBAEWN TTPIV TNV £Q apUOYR TOU TpoTroTIoNUEVOU AATT 19 1.957
Emidpaon tou tpomroroinuévou AAIM 19 160
MpdBAewn uetd TV €@ apyoyn Tou TpoTroTroiNuévou AAT 19 2117

32. l'eyovoTa PETA THV nUEPOUNVia Tou looAoyiopou

Aev utrapyouv aGAAa anuavTiké yeyovota PETa Tnv nuepounvia tou IgoAoyiopol, ou Ba TpETel va avagepBoly.

Maiavia, 31 Mapriou 2014

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH ZYMBOYAOZ H AIEYOYNTPIA OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHZ AABIAAL TANIA BPANOTMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY MANATIQTHZ A. TAYAQY
AAT.AK203190 AAT.AB507812 AAT. ABO064463 AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2013

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, kTOG GV avagépeTal dIAQOPETIKA)

KUkAog epyaaiwv

KdoTog TTwARoEWwv

MikTd amoTeAéoparTa

Nomd Aemoupyikd £é00da

‘E€oda dioknTiKNG Aemoupyiag

‘E€oda Aemoupyiag diobéoewg

‘E¢oda €peuvag kar avamrugng

Amopeiwan OpoAdywv EMnvikoU Anpoaiou
Nomd Aemoupyikd £€0da

Aeitoupyikd képdn / ({npieg) TPO XPNHUOTOOIKOVOHIKWY
OTTOTEAECUATWY Kal pOpWV
XpnuOTOOIKOVOUIKA £00da

Xpnuarooikovopikd £€0da

ATTopEiWan CUPPETOXAG OE BUYATPIKEG ETAIPEIEG
KaBapd XpnHaTOOIKOVOMIKA OTTOTEAECOTA
Képdn / (Cnpieg) mpo @opwv

®opog eig0drpaTog

Képdn / (npieg) perd amd @opoug (A)

Noitrd ouvoAika ecoda perd amd eopoug (B)

AvaloyioTikd kEpdn kaBapd amd avaBaAlAopevoug @opoug (B)

ZUYKEVTPWTIKA OUVOAIKG e00da (A+B)

Képdn / (Cnpieg) petd amod @ opoug ava yetoxn aoika (oe Eupw)

5,29

6,29

14,32
6,29

13,9

10

Képdn / (Cnuieg) petd armmd ¢ dpoug ava PeTox T TTpocapuoouéva (o€ Eupw)

01/01/2013-  01/01/2012-
31112/2013  31/12/2012
33.091 39.126
(23.157) (27.127)
9.934 11.999
1.199 2.123
(5.728) (6.381)
(2.007) (2.759)
(2.119) (2.275)
101 36
(8.309) (1.254)
(6.929) 1.489
618 859
(2.681) (2.964)
(17.809) -
(19.872) (2.105)
(26.801) (616)
782 (155)
(26.019) (771)
(4) 118
(26.023) (653)
(0,5094) (0,0151)
(0,5094) (0,0151)

* Avatrpooappoapéva oad Adyw Tou TpotroTroinuévou AAM 19 ‘Tapoxés ae epyalouévoug (BAETE Znp. 32)

O1 emoUvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2013

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

MNEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TTEPIOUTIAKA OTOIXEIO

Evowpara mayia

Aula TTayia TTEPIOUC IAKA OTOIKEI

Emevdutikd akivnra

ZUPLETOXEG O€ OUYYEVEIG Kal BuyaTpIkEG ETAIPEIES
AvapaArdpeveG OPOAOYIKEG ATTATATEIG

Norég JoKpoTTPOBeT UeG ATTAITAOEIG

Z0voAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV

KukAho@opoUvTa TeEpIOUTIOKd OTOIXEIO

ATtrobépara

MeAaTeg Kal AoMTEG ATTAITATEIS

Aeoeupéveg KaTOBEDEIG

Tapioka diabéaiya kai 10od0v apa

Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

1AIA KEQAAAIA KAI YIIOXPEQXEIZ

‘IS1a ke@aAaia

Merox k6 kepaAaio

Alagopa utrép 10 ApTIo

ATToBepaTIKG

Y1réhomro {nuiwv €Ig vEov

Z0volo 15iwv ke@aAaiwv

Ymoxpewoeig

MokpoTrp60eoHEG UTTOX PEWOEIG

Adveia

AvaBaldpev eG POPOAOYIKEG UTTOXPEWTEIG
MpoBAEweis yia TTapoxég aToug epyalopévoug Katd Tnv £60d0
amd TNV utnpeaia

Norég JOKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOMNO HOKPOTTPOBEGTHWY UTTOXPEWOEWV
Bpoxump60eopeg UTTOX PEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

®épol eigodApaTog TANpWTEO!

Adveia

Makpotp6Beapa daveia TTANPWTER OTNV ETTOUEVN XPNOoN
Z0VOAO BPUaXUTTPOBET WY UTTOX PEWTEWV
Z0voMO UTTOX PEWCEWV

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

2H

18
18
19

21
22

23
14(a)

20
10
21
21

3111212013 3111212012 *
20.205 20.901
23.458 25.082

1.876 2143
36.947 54.738
462 -

9.419 17.280
92.367 120.144
2.934 2.508
26.547 25.070
; 2
766 2.979
30.247 30.559
122.614 150.703
51.081 51.081
84.418 84.418
19.222 19.226
(89.437) (63.418)
65.284 91.307
26.189 23.984
- 320
1,618 1.618

4 26
27.811 25.948
18.432 19.941
13" 275
9.650 10.927
1.424 2.305
29.519 33.448
57.330 50,396
122.614 150.703

* Avamrpooappoaéva Tood Adyw Tou Tpotromroinuévou AAMT 19 ‘Tlapoxég oe epyadopévoug’ (BAETe Zny. 32)

O1 emouvamTopeveg anueIwoElg amoteAolv avamdéoTaaTo Pépog autwv Twv OIKovopikwy KaraoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2013

KATAXTAXH METABOAQN TON IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Ymohoiro 01/01/2012 *

ZnuiEg Trepiddou PeETd amo popoug

Aomd ouvohikd éo0da era amd pdpous

AvaloyioTika képdn kaBapd amé avaBahdpevoug eapoug

ZUYKEVTPWTIKA TUVvOAKA 0050l LETal amd pApoug
‘Exdoon perarpéwiyou opohoylakod daveiou (any. 19,21)

Ymoéhoimo 31/12/2012

Ymohoiro 01/01/2013
ZnuiE TTePIOdOU |ETG OTTO GGPOUG
Aomd ouvohika éo0da era amd pdpous

AvaloyioTika képdn kaBapd amé avaBahdpevoug eapoug

ZUYKEVTPWTIKA TUVOAKA 0030l LETal amd pApoug

Ymohoiro 31/12/2013

* Avamrpooappoaiéva ool Adyw Tou Tpotrorroinuévou AAM 19 ‘Tlapoxég oe epyalopévoug (BAETTE Znp. 32)

. AmoBepamko i . Ymohoiro
Metoy1ko ] TokTikd Aoima i i
] Ymwép 10 , . Zniwv Zivoho
Kegdhaio . Amofepamko AmoBeparikd ]
Aptio €Ig VED
51.081 84.418 1.945 17.641  (62.647) 92.438
(771) (771)
118 118
118 (171) (653)
(478) (478)
51.081 84.418 1.945 17.281  (63.418) 91.307
51.081 84.418 1.945 17.281  (63.418) 91.307
(26.019) (26.019)
@ (4)
@ (26.019 (26.023)
51.081 84.418 1.945 17.217  (89.437) 65.284

O1 emouvamTopeveg anUEIWOEIG aTroTeAoUv avamoéoTraaTo Pépog autwy Twv OIKovopikwyY KaraoTaoewy.

94



LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2013

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIaQOPETIKE)

Tauiakég poég amé AsiToupyikéS dpaoTnpidTnTES

Znpieg PO Qépwv

AvaTpooapuoyEg yia:
ATrooBéoeig
ATTouEiwan CUPLETOXAG O€ BuyaTpIKEG ETAIPEIES
ATropeiwon Opohdywv EAAnV Kol Anpoaiou
MpoPAéyeig
ZuvaAaypaTIKEG DIapopég
ATtroreAéopara ( {nuieg emevAUTIKAS SpaaTnpIdTNTAG)
XpnuaTtoolkov opIKd £6oda

MAéov | peiov Tpooappoyég yia HETABOAEG AoYapIOOHWY KEQaAAaiou
Kivhong N TTou oxXeTiovTal JE TIG AEITOUPYIKEG BPaOoTNPIOTNTEG
Meiwan / (avgnon) amobepdrwy
Meiwon / (a€non) TeAATWV Kal AOMTWY ATTATAOEWY
Meiwan / (avgnon) Aomwy JOKPOTTPABEC WV ATTAMAOEWV
(Meiwaon) / algnon TPounBeuTwv Kal AOMTWY UTTOXPEWTEWV
XpnuaTtooikov opiké £€0da TTANpwBEV Ta
KaraBAnbeioeg amolnuitioeic g€ TTPOCTWTTIKG
KaraBeBAnuévor gdpol
KaBapég poéc amé / (mpog) Asitoupyikés SpaaTnpioTnTes

Tauiakég poéc amé emevOUTIKES SpAoTNPIOTNTES
ATTOKTNON BUYOTPIKWY, GUYYEV WYV, KOIVOTTPAEIWY KAl AOmTwy  €TTev dU0EWV
Ayopd evowpaTwy Kal QUAWY TTayiwv TTEQIOUCIOKWY GTOIXEIWY
Eiompdgeig amd TwAAoEIS evowpatwy kal AlAwv Trayiwv
Tokol eloTTpayBév Teg
A€o PeUPEV EG KATABETEIG

KaBapég poéc amé / (mpog) emevouTikéS SpaaTnpioTnTeS

Tauiakég poég amé xpnuarodorikés SpaoTnpidTNTES
AvTAnBévTa daveia
EgopAioeig Saveiwv

KaBapég poég amé / (mpog) xpnuarodorikéS SpaoTnpiornTes

KaBapr| aténon/(ueiwon) oTta Tapeiokd diabEaiya Kal oTa 10000V apa
Tapiokd diabéaiua kar Icod0vapa aTnv apxn TNg TEPIGdOU

Tapiokd di08égipa Kal 1I0080UvVapa oTo TEAOG TG TTEPIGSOU

31112/2013  31/12/2012
(26.801) (616)
2.399 2539
17.809 -
(101) (36)
8.350 585
12 (20)
232 (66)
2.681 2.964
4.581 5.350
(550) 361
(1.570) (3.334)
167 461
(1.734) 4,679
(2.530) (2.922)
(306) (357)
(250) (85)
(2.192) 4.153
(18) -

(79) (2.624)

2 14

25 21

2 37
(68) (2.552)
5.757 15.451
(5.710)  (15.374)
47 77
(2.213) 1678
2.979 1.301
766 2.979

O1 emouvaTTOPEVESG ONUEIWOEIG aTToTEAOUV avaTTOOTTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewv.
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LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. sival Avwvupn Etaipeio ammd 1o 1975 pe didpkeia 50 tn, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KaAuvTIKWY TTpoidviwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
avrjpxeto Tv 31 Aekeuppiou 2013 o€ 172 dropa.

O1 ev Mdyw oIKOVOIKEG KaTAOTACEIS eyKpiBnkav amd 1o AloiknTiké ZupyBouhio v 31 Mapriou 2014 kai
€xouv avaptnBei ato diadiktuo atnv nAekTpovikr) dielBuvan www.lavipharm.com.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopikég kataoTdoel €xouv eTolpaoBei oluewva pe ta Aibvh MpdTuTa XpnuATOOIKOVOIKG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwraikr Evwaon.

2.3 Bdon mapouaiaong

O1 oikovopikég kataaTaoelg ekepddovial o€ Eupw, otpoyyuhotoinuéva oty AnaiéaTepn xIAiada. Exouv
€ToIpaoBel Baael NG apxng Tou I0ToPIKOU KOOTOUG , HE £CaIPEDT Ta ETTEVOUTIKA OKivITa TTOU £XOUV OTTOTIUNOEI
oTtnv €0Aoyn agia Toug.

2.3 Xpnon ekmiunoswy

H alvragn oikovouikwy kartaotaoewv, oUpguwva de 1a ATLX.A, avaykalel m Aioiknon va maipvel
amoQAoEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWOEWY, E0OdWY Kal £§0dWV KATa TNV NUEQOMNVia
oOvVTagnNG Twv OIKOVOMIKWY KataoTtdoewy. H xpAon g Siabéoiung mAnpoedpnong Kai n €Qapuoyn
UTTOKEIPEVIKAG Kpiong ammoteholv avamooTraoTa oTolxeia yia T Olevépyela ekTIUACEWY. Ta TTPAYUATIKA
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEICG, EVW OI OTTOIEC OTTOKAIOEIS
dOvavtal va £xouv ONEAVTIKA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG E
autéc umoBéoeic  avaBewpolvialr ge auvexr Baon. O avabewpnoeig aTIC AOYIOTIKEG EKTIUATEIS
avayvwpifovialr otn Tepiodo Tou Tpaydatooidnkav, €dv n avabewpnon €mnPEEAdel pévo autiv v
TEpiodo ) aTnv TEPiodo TG avabewpnang Kai Tig mdueves TepIddoug, edv n avabewpnan eTPEEACE! Kal Tv
TTapoUaa Kali TIG HEANOVTIKEC TTEPIGDOUG.

MANPo@OENCN OXETIKA WE TNPAVTIKEG TTEPIOXES AREBAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIoEWV
KOTA TV £QAPUOYT Twv AOYIOTIKWY TIOAITIKWV TrEpIAaUBAvovTal OTIG EEAC ONUEIWTEIS:

Znueiwon 10 - Pdpog el0odAUATOG

Znueiwan 13 - ZuppeToxéC O guyyeveic kal Buyarpikég eTaipeieg

Znueiwan 22 - AvaBaropeves QopoAoYIKES (OTTAITACEIS) / UTTOXPEWOEIS

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo v utinpeaia
Znueiwan 27 - EvdexOpeveg UTTOXPEWOEIS

Znueiwan 30 - Alayeipion XpnUATO0IKOVOUIKOU KIVOUVOU
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3. Baoikég AoyIoTIKEG TTONITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2013, eival guveTTeic e AUTEC TTOU TTIEQIYPAPOVTAI OTIG dNUOTIEUPEVEG OIKOVOUIKEG KATAOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2012.

3.1 Zupperoxéc
a) Guyarpikéc

OuyaTpiké eival eTaipeieg oTIG oTroieg aokeital €heyxog amod v Etaipeia. EAeyxog Bewpeital 611 umrapyel
otav n unTpIkA etaipeia €xel Tnv e€ouaia, dueoa A €UUECa va KOTEUBUVEI TIC XPNUATOOIKOVOUIKES Kal
AeiToupyIkEC apxég Slaxeipiong piag oviotTag, pe okotd va éxel o@éAn amd aut. Ta TV ekTipnan g
Utmapéng eAéyxou, Aaupavovtar utroyn Tuxov OlkalwPaTa WAQOU Ta OTIoia TTPO¢ TO Trap6V WTopolv va
aokouvtal | duvavrtal va tTpommomoinBoly. O1 GUUUETOXES 0€ BUyaTPIKES ETAIPEIEC ATTOTIUWVTAI GTO KOGTOG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG ALIaG TWV GUULETOXWV.

B) Zuyyeveic

ZUYYEVEIG ETAIPEIEG €ival 01 ETAIPEIES OTIC OTTOIEC N UNTPIKNA ETAIPEIA Aokei oua1wdn emippor, aAd Ox1 EAeyxo,
€T TWV XPNPATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng €mippor, Katd Kuplo Adyo,
TEKHaipeTal 6T ugioTatal, otav n Etaipeia katéxel, dueoa f Eudeca péow Buyatpikwy, Toaoaté 20%
€wg 50% Twv dIKAIWPATWY YAPOU TNG eTaIpeiag. OI CUPUETOXEG OE OUYYEVEIC ETAIPEIEG ATTOTILWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [TAnpo@obpnon kard rouéa

To AloiknTikd ZupBouAio g Etaipeiag auviaTé Tov KUpIo AfTTTN ETTIXEIPNUATIKWY ATTOQPACGEWY KOl EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKAS TTANPOQOPNCNG TTPOKEIMEVOU va afloAoyAGEl TV €TTIOOCN TNG
Etaipeiag kal va AdPel amoQAcEIg OXETIKA PE TNV KATAVOWT TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpaatnpidtnTag PaCIOPEVN G€ QUTEC TIC ECWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi TopEig opifovTal oI TOUEIC OTOUG OTTOIoUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Baagiletal To e0wTePIKO oUGTNHA TTANPOPOPNONS TS ETaipeiag.

Nermoupyikédg Topéag sival éva TuApa NG ETaipeiag mou avaiauBdvel emixeipnuaTikéG SpaoTtneIoTnTEG ATTO TIG
otroie¢ amokTtd £€000a Kal va avahauBavel £6oda, oupmepiAapBavouévwy Twv e0OdWY Kal Twv §6dwv TTou
agopolv TIG auvalhayég pe dMa Tufuara g Etaipeiag. Ta amoteAéopata katd Touéa mepiAauBavouv
oTolxeia Tou oxetifovtal Gueda e Eva TUAKA, KABWS Kal EKeiva TToU PTTOPOUV VA ETTIUEPIGTOUV G€ AOYIKA
Baon. Kepahaiouyikég damaves Katd Topéa eivar 10 guvolikd kOOTOC TTou TTPOEKUWE KaTd T dIAPKEID TNG
TEPIGOOU YIa TV ATTOKTNON EVOWUATWY TTayiwy, KaBWS Kal Twv AQUAWY TIEPIOUTIOKWY OTOIXEIWV EKTOG aTTO
umrepagia.

AvaluTIKG aTOIXEID Y10 TNV TTANPOPOPNCN KATA TOUED avAPEPOVTAI OTN ONHEiwon 5.

3.3 ZuvaAdayég ae {évo vouioua

H Etaipeia mpei Ta AoyioTika g BiBAia oe Eupw (Aeimoupyikd vopiopa). ZuvaAlayég Tou yivovtal o€ &va
vopiopara, perarpémovtal o€ Eupw We Baon tnv £mianun TIWA Tou §Evou VouioUaTog TToU ioXUE TNV NUEPA TN
ouvalayrg. Kard v nuepopnvia guvTagews Twv OIKOVOUIKWY KOTAOTACEWY, T VOUIOUATIKA TTEPIOUTIOKG
OTOIXEIO Kal UTTOXPEWOEIS O€ EEva vodioparta, petatpémovial o€ Eupw pe Baon v emionun Ty Tou &Evou
vopioparog tmou 1oxUel TN nuepodnvia aut. Ta képdn 1 o1 {nuieg amd GuvaANayUaTIKES BIaQOpEG TToU
TTPOKUTITOUV OTIO TNV METATPOTIA KATAXWPOUVTAl OTNV KATAOTAoN OUVOAIKwY €00dwv. Mn vopiouatika
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOpioua, Ta omoia eu@avifovial oe 10TopIkA atia
peTarpEmovTal o€ Eupw pe T cuvaAAQyUOTIKNA I00TIYIC TTOU 1IGXUEI KOTA TV nEEPOUNvia TNG ouvaAAayng. Mn
VOUIOUATIKG TIEQIOUCIAKA OTOIKEIO KO UTTOXPEWOEIS O€ EEVO VOIONA, Ta oTToia ep@aviovTal aTnv eUAoyn
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agia perarpémovial o¢ Eupw e Tn ouvaMQypaTKh 100TIPIO TTOU 10XUEl KOTG TNV NUEPOMNVia TTou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCES TUVANNAYUATIKEG dIOQOPES ATTOTEAOUV PEPOG
Twv kePOWV A {nuitv amd ™ petaBoAr g lAoyng agiag Kal KaTaxwpeouvTal GTNV KATAOTAGN GUVOAIKWY
£00dwv ) ameuBeiag oTa idia ke@aAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouikd péoa

3.4.1 Mn Trapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooIKovopIKa Wéoa ammoteAolv o1 amaithoelg, Ta Tapiakd diabéaiya kal 100duvapa,
deapeupéveg Katabéaelg, Ta xpedypa®a, Ta dAVEIQ Kl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEId, VEVIKA TagIVOHOUVTal WG ETEVOUTEIS
OlakpaToUpeves WEXPI TN AAEN, XPNMOTOOIKOVOUIKG Trepiouciakd  aToixeia Oiabéoiya yia  TTwAnon,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
ddvela Kal amaIthoelc. H amégaon yia v Tagivounan Twv XPNHATo0IKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AauBaverar kard v amékmaon Toug. H Etaipeia ouvrBwg dev Tagivopei Un XpnHATOOIKOVOUIKG TIEPIOUTIAKA
OTOIXEIO WG TIEPIOUCIOKA oTolxeia dl0BéaIpa yia TTWANCN €iTe wg TepIoudiakd aToixeia Ta ool
amotigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XpnUATOOIKOVOUIKA Wéoa avayvwpifovial apXIKa OTIC OIKOVOMIKEG KATAOTACEIS OTnV
gUAoyn agia Toug auénuévn kard Ta dueca kbdotn ouvalAayrg yia Ta péoa TTou dev KaTnyoplotoloUvTal oTa
XPNHATOOIKOVOUIKG péTa aTnv eUAoyn aia péow Twv amoTeAeapudrwy. Metd v apxikr avayvapion, Ta Jn
TTOPAYWYA XPNHATOOIKOVOUIKA ETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOUIKA pECA avayvwpiovtal OTIC OIKOVOMIKEG KataoTaoelg Otav n Etaipeia yiveral
OupBaMbpevo pépog o ouvohhayr pE QVTIKEINEVO Ta PECA auTA. Ta XPNUATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU Tradouv va avayvwpiovtal OTIG OIKOVOUIKES KOTAOTACEIS 6Tav Ta guuBaTIKG diKalwPaTta NG
Eraipeiag €T Twv TAUEIOKWY €I0POWV TOU OTOIXEiou autoU Afcouv A étav n Etaipeia petafifdoel 1o
XPNUOTOOIKOVOIKG GTOIXEIO EVEPYNTIKOU O€ TPITO XWpI¢ va diatnprioel Tov EAeyxo fi 6Aa Ta ouaiwdn oQEAN
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O1 XpnUATOOIKOVOUIKES UTTOXPEWOEIS TTOUOUY va avayvwpidovral
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXpewaoelg TG ETaupeiag emi autwv AjSouv R
aKupwoBouv.

3.4.1.a ATraiTiio€Ig

O1 amaitioeig ameikovi(ovial a1o avamdoPeaTo KOGTOG e TN PEBODO TOU TIPAYUATIKOU ETTITOKIOU, EKTOC Twv
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amToueiwang TG ammaitnong, omdte utroAoyileTal TPORAEWN yI' Auth ™
peiwan. H amaitnan amelkovidetal 0To avaKTAGIKO TTOa0 TG W¢ N TTapoUca agia Twv YEAAOVTIKWY TAPIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGONOYIGUOU KAl 1) OXETIKN
(nuia uetagépetal oty katdotaon ouvolikwy €oédwv. O1 amaimoeig BpaxumpdBeaung diapkeIag (Evog
€Toug) dev TTPoECoPAOUVTaL.
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3.41.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa kai 10oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAWEIO KO KATOBETEIC OWEWS, KABWG Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OTTO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeaIakES TpaTelIkEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apyika aTnv ebAoyn agia Toug, n otroia TTpooapUOdETal pe Ta KGO TToU
agopolv apeaa TIC ouvalayeg autég. MeTayevEaTepad, aTTOTIUWVTAI OTO AVATIOGRECTO KAATOS JE TN XPAON
NG HEBOGBOU TOU TTpayUaTIKOU €TTITOKIoU. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHATOO0IKOVOUIKO £0080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanko emrékio. Ta
KOGTN avadoxrg, Ta VOUIKA Kal Ta AOITTA Gueda KOOTN TIOU TTPAYUATOTIOIUVTal, Yia TNV k00N KUpiwg
HAKPOTIPGBET WY daVEiWY, AVALOPPWVOUY TO TTOGO TwV dAVEIWY AUTWY KAl KATaxwpoUvTal 6TV KATAoTaon
OuvoAIKWv £06dwv, pe Baon T péBodO Tou TTPaYUATIKOU ETITOKIOU Katd Tn dIGPKEIO TG oUUBaong Tou
daveiou. OAa Ta umoAoITTa KOGTN davEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON GUVOAIKWY £060WV WE TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.6 XpnuaTOOIKOVOMIKA TTrEPIOUCIAKA OTOIXEIO SlakpaToUpEva Ewg TNV AASN

XPNUOTOOIKOVOMIKG  TIEQIOUCIOKG  OToIXEia pe  KaBopiopévn nuepounvia AMiEng kai  oTabepéc A
TTPOCDIOPICHEVES TIANPWHEG, YIa TIC oTToieg N ETaupia xel BeTIKr TPABeaN KaI IKAvOTNTA va KPATAGE! PEXPI TN
MEn, TagivoouvTal wg XPnUaTooIKOVOUIKA TrepIouaiakd aToixeia diakpatolueva Péxpl TN Mcn. Ta oToixeia
auTd, amoTihwvTal aTnv avamooReaTn atia Toug epapupdloviac Tn péBodo Tou TpayuatikoU emiTokiou. H
avarmooBeoTn agia mpoadiopileTal Aapdvoviag utroyn TV agia ayopdg kai v oTroladATToTe UTTo f UTIéP TO
apTio d1aQoPa TTOU TTIPOEKUWE KATA TNV NUEPOUNVIA OTTOKTNONG TwV GTOIXEIWY auTwY, Jeiov Tuxdy TPORAEwN
yla aTTopeiwan.

3.4.1.¢ Yroxpewoeig

O1 umoypewaei¢ avayvwpilovtal aTo KGOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiyotolei Tapdywya XpnHaTooIKovoUIKA TTpoidvTa Kal péaa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6o TTou ouvdéovTal Aueda pe TV €kdoan
KOIVWV HETOXWV avayvwpilovTal wg Peiwan g Alagopdag utrép 10 ApTIO.

To K60TOG KTAOEWS TWwV IBiWV WETOXWY MEIWPEVO ME TO GOPO €EICOBAUATOS (EQV OUVTPEXEI TTEPITITWON)
ep@avietal a@aipeTik@ Twv 1diwv ke@aaiwv Tn¢ Etaipeiag, uéxpic 6tou o1 idieg YETOXES TTOUAnBoUv A
akupwBouv. KaBe képdog A {nuid ammd TwANon Twv 18iwv peToxwy KaBapd amd dueaa yia Tn ouvalayr
AoITTd KOOTN Kal PAPO €1000MUATOS (Av TUVTPEXE! TETOIO TTEPITITWON) eUavideTal wg amoBepatiké oTa idia
KeQAAaia.
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3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa ypnuatoolkovouikG péoa mou ekdidoviar amd Tnv Etaipeia amoteholvial amd PETATREWIMPES
OMPOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAAIO KATA TNV £TIAOYA Tou Katdyou. O apiBuég Twv
peToxwv TTou Ba ekdoBoUv dev TroikiAel avahoya pe TiIG aAhayég otnv euhoyn agia Toug.

To oToixeio TG uTroXPEWANG VA OUVOETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ atnv EUAoyn
agio piag apopolag utroxpéwang Tou dev EXEI T dUVATOTNTA PETATPOTTAG O€ LETOXEC. TO OTOIXEIO TWV 1BiWV
KeQaAdiwv avayvwpiletal apxika wg n diagopd PeTatl g elAoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou wg olvoAo Kal TNG elAoyng agiag Tou aToIxEiou TG UTTOXPEWONG Kal w¢ TTAYIA TAKTIKA TOU OpiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxov dueoa KGaTtn cuvalaywy ETIgepiCovTal KATa avaoyia Je TIg
OPXIKES AOYIOTIKEC agieC Twv aTOIKEIWV UTTOXPEWONG Kal 18iwy KEQaAaiwy.

MeT@ TV ApyIKA avayvwpion, TO OTOIxEI0 TG UTToXPEwanS evdg oUVBETOU XPNUOTOOIKOVOUIKOU HECOU
amoTiydTal aTo avamdoBeaTo KOGTOG XPNOIoTIoIWvVTAS T PéBOBO Tou TTpayUaTIKOU ETITOKiou. To GToIXEi0
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUATOOIKOVOUIKOU WECOU OEv ETTIMETPATE €K VEOU WETA TNV APXIKA
avayvwpion.

Tokol, pepiouara, {nUies kal KEPON TTOU AYOPOUV TNV XPNHATOOIKOVOUIKI) UTTOXPEWDT avayvwpidovTal aTnv
KatdoTaon cuvolikwy e66dwv. O1 diavopég aToug petdyoug avayvwpidovial ata idia kepdhaia, kabapd amod
KGBe dpehog pdpou.

3.5 Evowuara mayia

Ta evowpara Tayla aTmelkovifovtal 0T0 KOGTOG KTAONG, MEIWPEVA WE TIC CWPEUKEVES ATTOORETEIC KAl TIG
TUXOV GWPEUPEVES OTTOMEIGCEIC TNG agiag Toug. O1 agieg KOATOUG KTHONG TWV EVOWUATWY Trayiwv kard myv 1
AexeppBpiou 2004 nuepounvia peraBaong ota A.NM.X.A. mpoadiopioTnkav we €fic @ a) Ta yAmeda-oikdmeda
KOl Ta KTipia Kal Texvika épya amoTiuRenkav atnv e0Aoyn agia katd Tnv nuepounvia petdpacng , n omoia
TpoadiopioTnke amd avetdptnroug ekTiuntés. B) Ta umdAoITTa evowyaTa TTayIa amoTiuBnkav aTo 10TOPIKG
KOOTOG KTAONG Toug. To KOOTOG KTAOEWS TEQIAAUBAVEI BAEC TIC AuECA ETIPPITITEEC dATIAVEG yia TNV
QTTOKTNON TWV OTOIXEIWY. ZTIG €v Adyw damaves aguumepIAduBAvovTal Kal o1 TOKOI Kal Ta ouvagn £¢oda
daveiwv Tou eA@Bnoav yia Tnv ayopd fi KATOOKEUH TOU TTayiou, PEXPI TNV NUEPOMNVIa AEITOUpYiag TOu.

MeTayevéaTepeg datmaveS KaTaxwpoUvTal g€ eTauinan TG AoyIoTIKAG agiag Twv EVOWUATWY Trayiwv Jovov
av mlavoloyeital 0TI JEANOVTIKA 0IKOVOpIKA 0@EAN Ba €l0pelTOUY GTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amomiunBei agiomioTa. Or €mMOKEVEC KAl O GUVTNPACEIS KATaxwpoUvial TNV KATaoTaan GUVOAIKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TIwAoUVTaI A TTOGUPOVTAI, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUG AoyapiaopoUg Tn OTIVUA TG TTWANONG A TNG
amoécupang kail, omolodNToTE KEPAOG N {nuia TTPOoKUTITEl, TIEPIAAUBAVETAI OTNV KATAOTOGN OUVOAIKWY
£00dWV.

O1 omooféaeig Twy evowuaTwyY Trayiwv Kartaxwpolvial GTnv KOTAoTaon GUVOAIKWY £060wv, BAcEl Tng
oTaBepng peBOOOU amdoPeong o dIApKEIa TG EKTIWUEVNS WOENIUNG wn¢ (n oToia emaveteTaleTal o€
mepPI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnta Tpitwy, amooBéveral
katd TN Sidipkeia NG pIoBwTIKAG TEPIGBOU A TNG WPEAIUNG (wiig Tou Trayiou (0To WIkpdTEPO aTd Ta dUo). Ta
pioBwpéva Tayia amooBévovtal pe Bacn v weEAIUN {wi Toug, EKTAS av n dIApPKEIa TNG HIOBWOEWS €ival
HIKPATEPN Kai To TIAyIo dev avapéveral va TrepIENBel aTn katoxn TG Etaipeiag kata m AR¢n ¢ auupaang,
omdTe Kai o1 amooBéoeig dievepyouvtal e Bacn 1 didpkeia g pioBwong. H evamopévouoa agia, v dev
eival aoAuavn, emavarmpoadiopietal o eTaia Baon.
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H ekTIpwpevn d1apKeIa WOEAIUNG CwAG KaTa KaTnyopia TTayiwy, EXel W akoAoUuBwg:

Kripia kal eykaraotaoeig 30-40 Xpovia
Mnxaviuara 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
Emotnuovika dpyava 15-25 Xpovia
MeTagopikd péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpovikoi utroAoyI0TEG 5-7 Xpovia
ZKeln 10-15 Xpovia
Mnyxavég ypageiwv 5-10 Xpovia
Etomhioyiog 1015 Xpovia
TNAETTIKOIVWVIWY

Noimrog eGoTTAIoOG 10-15 Xpbvia

Ta k60Tn TTOU OXeTiCovVTal WE TIG UTTOXPEWOEIS YIa ATTOOUPON Trayiwv OTOIXEiWvV avayvwpidovtal, atnv
TEPiNdO0 TToU aUTEG dnuioupyolvTal Kail 0To Babud Tou pTTopei va yivel Wia AoyIkn ekTiunan g Aoyng agiag
T0U¢. Ta oxetikd kGO TG amdoupons KEQAAAIOTIOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTWHEVWY
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomraveg ot dpaOTNPIOTNTEG EPEUVOC TIOU TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV OTOKTNON VEWV
ETIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT CUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaaTnpIdTnTES AVATITUENG, OTTOU Tal TTOpioHATa TNG £peuvag epapudlovtal e éva TTPAYPaUUa
oxedlaoud mapaywyns VEWV 1 onuavTika BeATIWUEVWY TTPOIdVTWY Kal S1a8IKaaIWY, KEQaAaIoTToIoUvVTal €AV
10 TTPOi6VTa 1} n dladikaaia eival TeXVIKA Kal EUTTOPIKG eQIKTA kai n ETaipeia d100éTel emapkeic TOPOUS yia
va ohokAnpwaoel v avamuén. H keealaiomolouyevn damavn mepIAapBdvel 10 kKOOTOG Twv UAIKWY, TV
dueon epyaaia kai TNV KataAAnAn avaoyia yevikwy £66dwv. O1 hoimég damdveg avamTugng Kkaraxwpouvtal
0TV KaraoTaarn ouvolikwy E06dwv KaTd To Xpovo TTpayuaTotroinang Toug. O1 KepahaioTroloUeves SaTTaveg
avamrugng eppavifovtal o1o KOOTOG TOUG HEIOUPEVEG KATA TIC CWPEEUMEVES ATTOORETEIS KAl KOTA TIG {npieg
amopeiwang Toug. O1 damdves avamTuéng We TePIOPITUEVN WQEAIUN Cwh ol oToie KeaAaIoTToINBnKaY,
amooBévovial amd v évapén NG EUTTOPIKAG TTOPAYWYNAS TOU TIPOidvTog Bacel g dueong peBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noimrd GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig I010KTNaiag

Ta Guha TeplouaiakG OToIXEi@ TIOU  ATTOKTWVTAL EEXWPIOTA, avayvwpilovial 010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TIOGG AUTO, WEIOV TIC CWPEUPEVES ATTOTRETEIC Kal TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H weeAiun {wry Twv AuAWY TIEPIOUCIOKWY GTOIXEIWY WTTOPE]
va eival mepiopiopévn i amepidpiom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, HE TIEPIOPITUEVN
WEENIUN Cwr omooféveral oty TePiodo NG eKTINWUEVNG WOENIUNG (wAG Toug, pe oTaBepr) WéBodo
amooBeong. Or adeieg amooBevovial Péoa aTo XPAVO TNG TTOPAYWYIKAG XPNOIMOTTAS TOUG Kal, O€ KABE
TIEQITITWON, PEXPI TN AAEN TNG VOMIKAG OIAPKEIAS TOUG. To KOOTOG Twv GUAWY TIEPIOUTIOKWY OTOIXEIWV HE
amepidpioTn weéhiun dwn dev amooféveral. YmoAeiuuaTikes agieg dev avayvwpifovial. H weéAiun {wh Twy
dulwv TIEpIoUTIaKWY OTOIKEIWY aflohoyeital oe €mola BAon Kal OToIEOOATIOTE TUXOV QVAUOPPWOEIG
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUGIAKA OTOIXEID pE TTEPIOPITUEVN WPEAIUN Cwr, amooBévovtal amo
TNV NPEPOUNVia, kard Tnv otoia ivair diabéaipa TPog Xpron.
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MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCTIAKWY OTOIXEIWY, KEQaAaIoTToIoUVTal Pbvo
otav autavouv Ta HEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWOTWYOVTAI GTO OUYKEKPIUEVO TIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GAeG daTrdveg, €000TTOIOUVTAI [E TNV TIPAYHATOTTOINGT) TOUG.

Ta duha Tepiouaiaka aToixeia eAEyxovTal yia OTTOUEIWGT), TOUAAXIOTOV £TNCIWG, O€ EEATOUIKEUPEVO ETTITIEDD
A o€ €TMiTTEdO POVAdAG dNUIOUPYIOG XPNHATOPOWY OTNV OTToIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrepIAAUBAvVOUV KUPIWG ypageia KTipiwv Ta oTroia KATEXOVTal Yia UOKEOTTPOBETES
EVOIKIAoeI§ Kal dev 1810xpnaigoTrololvTal amd v Etaipeia. O1 emevduoeIc o€ akivita aToTIHWVTAI OTNV
€UAoyn agia Toug k&be duo xpdvia, n omoia avTiITpoowTTEUEl TIG TINEG TG ayopdS Kal TTpoadiopileTal amo
eCwTePIKOUG EKTIUNTEG. TuxOV KEPDOG 1 Cnuia TTou TTPOKUTITEl aTTd aMAayr) 6TV UAoyn agia Karaywpouvral
OTNV KaTaoTaon GUVOAIKWY €00dwv aTo Aoyaplacpd AoITTa AsiToupyika €008a NG KATAOTAGNS GUVOAIKWY
£000WV.

Otav éva maylo WeTa@épeTal aTa emMeVOUTIKA akivnta w¢ amotéAeapa alayig TG xprong Tou, Tuxdv
dla@opé¢ avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIA PETAYOPAS Kal TS EUAoyNg
agiag Tou, kataywpoUvTal ameubeiag ota idia kepaAaia edv agopolv £€0o0da. Kard v TwAnan Tou Trayiou,
70 TTOPATTAVW £0000 PETAPEPETAI OTA KEPDN €I VEO. Edv Katd Tnv TTapamavw WETapopa TTpokuyel {nuia,
TOTE AUTA KATAXWPEITAI AUETA GTNV KATAGTOON TUVOAIKWY E0OdWV.

Ortav éva akivnro 1810XpNa1UoTIOINGE, TOTE UETAPEPETAI OTO EVOWMATA TIEQIOUTIAKA OTOIXEID PE  AOYIOTIKN
agia Tnv evhoyn aia Tou katd TNV nuepounvia g petagopds. Otav n Etaipeia avakatackeualel éva
ETEVOUTIKO aKivnTo e OKOTTd va ¥pnolyotoinBei kKai oM w¢ emévduon, 16TE TO TIAYIO TTAPOPEVEl OTA
€TEVOUTIKA akivnTa, amotipdral Baoel Tou PoviéAou Tng €UAoyng agiag Kal dev PETOPEPETAI OTA EVOWUATA
TTEPIOUTIAKA aTOIXEIO KATA T DIGPKEI TG AVAKATAOKEUNS TOUG.

3.8 Amobéuara

Ta amoBéuara aTmoTIwvTal aTn XounAdTePN agia JeTall KOOTOUG KTATEWS Kal KaBaprg PEUCTOTIOINTIUNG
agiac. To kdoTog Tpoadiopiletal We T pEBodO Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOINWY
TTPOIGVTWV Kal TwV NUITEAWV ammoBepdrwy TepIAauBAvel To kOOTOS TWV UNIKWY, TO AUECO EPYATIKO KOGTOG Kal
avahoyia Tou yevikoU koivoU kdoToug Trapaywyns. KoaTog davelopoUu dev epIAUBAvETal GTO KOGTOG
KTAOEWS Twv omoBepdtwy. H KaBapr peuaToToInaiun agia ekTipaTal pe BAan TIG TPEXOUTES TIUEG TTWANONG
TWV amoBepdTwy aTa TAdiagla TG auvrBoug dpaaTnpIdTNTAS aPAIPOUPEVWY KaI Twv TUXOV E€60WV TTWANGNS
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oToIxeia EvepynTiKou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VA TIPOCBIOPIOTEN €0V UTTAPXEI OVTIKEIUEVIKA EVOEIgn ammopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OToIXEia evepynTIkoU BewpouvTal 6T £X0uv aTTopEIwBEl 6TaV UTTAPXOUV EVOEIEEIC OTI
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNHUOTOOIKOVOUIKOU OTOIXEiOU TTOU amoTIudTal 070 avamooPeaTo kOOTOg
utrohoyidetal wg n dlagopd PeTagu TG AoyioTIKAG Tou atiag kai Tng Tapoloag agiag Twv EKTINWHEVWY
MEANOVTIKWY TOHIOKWY POWV TTPOEEOPANUEVWY WE T pEBOBO Tou TTpaypaTikoU emiTokiou. H {nuia amropgiwang
avayvwpileTal Aueaa aTnV KATaoTaOoT GUVOAKWY E000WV.

H {nuia amopeiwong avtiAoyiletal, av o avtiAoyIouds autdg umopei va ouvOeBei QVTIKEIMEVIKA pE YEYOVOG
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATAXWPEITAI OTNV KATAGTACT CUVOAIKWY £000WV
yia OAQ TA XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU €KTAC Twv 81aBeTiwy TPog TTWANGN agioypdewy Tmou
kaTaxwpeital am’ eubeiag ata idia kepdAaia.
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3.9.2 Mn-xpnuaroolkovouiKd aToixeia vepynTikou

Ta pPn-XPNUATOOIKOVOMIKA CTOIXEIO TOU €evepynTikoU, €KTOC amd emevdutikG akivnta, amoBépara Kal
avapalopeveg @opohoyikés amaithoelg, eetdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIUEVIKY EVOEIEN amopgiwang TG agiag Toug. Eav
utt@péel Tétola évdeiln, TOTe uttoAoyileTal n avaktoIun agia autwy Twv TIEPIOUTIaKWY oToIxEiwy. Ta Guia
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WOENIUN CwR 1/ TA, GUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITUEVN
WEENIUN Cwn Ta otoia dev gival akdua dlabéaiua yia  xpron eAéyxovtal ToUAdXIoToV O€ €THTIO BAon
aveaptnta av utdpxel f Oxi évdein. H Cnuia amopciwong TG agiog Twv OTOIxXEiWV Tou evepynTIKOU
avayvwpileTal Aueca aTnV KaTdoToan GUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy oToIxeiwv ivar n ueyaAiTepn petagu tng eDAoyNng agiag Toug HEIWPEVNG
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprAong tous. MNa v aia Adyw ¥pAong, Ol EKTIMWHEVES
HEANOVTIKEG TaIOKES poéC TTpoeto@AoUvTal aTnv TrapoUsa agia pe Eva Tipo-eépou ouvTEAEOT, 0 OTToI0g
avtavakAd TI¢ TpExouaes agloAoynaeI TNG ayopdc yia Tn XPOVIKR agia Tou XprKaToS kal Toug KIvOUvoug TTou
ouvOEOVTal |UE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva Teplouaiakd aToIxEio TToU OEV ATTOPEPEI CNUAVTIKA QVECAPTNTN TAMIGKA €10pon, N avaktiaiun agia
kaBopiletal yia Ty uovada TTapaywyng TapIOKWY powv, GTNY OTIoia TO TIEPIOUCIAKS GTOIXEID AVAKEL.

Znuia ammoueiwong TTou £xEl avayvwpIoTel KATA TIC TTPONYOUHEVES TIEQIODOUC ETTAVEKTIUATAI OE KABE XpAon
yia TuxOv evOeigeic ueiwang g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNaIHOTIoIRBNKav
yI0 ToV TTPoadIopIoN6 TG avakTAoIUnG agiag. Znuia amopeiwaong avtiAoyidetal Jovo atnv KTaan Katd Thv
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTiki afia Tou Ba
mpoadiopigétav, kabBapry omé amooPécelg, €hv dev eixe Kkaraxwpnbei n {nuia amoueiwong. Znuia
amopeiwang Tou agopd utepagia dev avtiAoyideTal.

3.10 Mn kukAopopouvra mepiouaiakd oToixeia mpoopI{oueva mpog mwinon

Ta un KukAo@opoUvTa TIEPIOUTIOKA GToIxEia TagivopouvTal w¢ aToIxeia TTou TpoopidovTal yia TwAnaon Kai
KaTaxwpouvtal oTn XapnAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebhoyng agiag Weiov To amairoluevo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 aTmmod Tn CUVEXA
xprion Toug.

3.11 ®opo¢ eioodnuarog

H emBdpuvon g xprong Me @dpouc €1000MuOTOC OmoTeAEiTal ammd Tov TpéXov @OPO Kal TOUG
avaBarrduevoug @opoug, dnAadh Toug eopous (1) TIC PopoAoyIKEG EAAPPUVOEIS), TTOU OXeTi(ovTal WE TO
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta otoia Ba katahoyioBolv ot PEMOVTIKEG
xpNoeig. O popog €I00OAATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QOPOU EKEIVOU,
TTOU 0Qopa cuvalhayég TTou kataxwpnBnkav ameubeiag oTa idia KeaAaid, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kard avahoyo 1pdto, oTa idia kepaAaia.

O 1péxov eopog £100dANATOS Eival 0 avapevopEVog TTANPWTEDS POPOE ETTT TOU PopoloynTéou €I00BANATOS TNG
XPAong, PACEl Twv 1I0XUOVTWY A OUCIOOTIKA IOXUOVTWY GUVTEAEOTWY QOPOU, KOTA TV nuepopnvia Tou
IooAoyIopoU KABWG Kal OTTOI00ATIOTE AVATTPOCTAPHOYH OTO POPO TTANPWTED TTPONYOUHEVWY XPHOEWV.

O1 avaBaMépevol @bpor eigodruatog,  TTpoPAémTovTal e TN pEB0dO uttohoyiopol Bacel 1GoAoyiauol,
utroAoyI{Opevol €T TWV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV CTOIXEIWV TOU
EVEPYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TWV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOCWV TTOU
xpnoiyotolouvTal yia okotoUg @opoloyiag. Ta tmood Twv avafaldpevwy @dpwy Tou TTpoBAémovTal
Baaifovtal aTov avayevopevo TpOTIo UAoTToinang A SIaKAvVOVIOHOU Twv AOYIOTIKWY TTOGWV TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTIKOU, BACE! TwV I0XUOVTWY 1} OUGIACTIKA IOXUOVTWY CUVTEAEGTWY GOPOU, KATA TNV
nuepopnvia Tou loohoyiapou. O1 akdAoubeg TTpoowpIVES dlapopég dev AauBdavovTal uTdyn: utrepagia yn
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EKTTITITOUEV Y10 OPOAOYIKOUG GKOTIOUG, N APXIKI) KATAXWPNGTN GTOIXEIWY TOU EVEPYNTIKOU KaI TTOBNTIKOU N
omoia dev £mMpeadel oUTe 10 AOyIOTIKG 0UTE TO POPOAOYIKO KEPDOG Kal BIAPOPES OXETICOMEVES LE OUHHETOXES
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oo dueco pEAAov. Or avaBarAoueveg
@opohoyikéG  amaimioelg  avayvwpifovtal yia ONeG TIG EKTIEOTEEC TTPOCWPIVEG  DIOPOPES Kal  TIG
aypnoldotointeg @opoAoyIkEG (nuieg, karad Tnv éktacn Tmou eivar mOavod 61 Ba umapfouv EmapkA
@opohoyntéa KEPDN OTO PENAOV, évavTl Twv OTIOIWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avapalopeve  @opoAoyikéG amaITAcEIC WTTopei va  xpnoldotroinBolv. H agia twv  avaBarouevwy
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IgohoyiouoU kal pelwveTal Katd Thv EKTaan Trou dev
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoyntéa képdn, Tou Ba kaAUyouv Tnv avaBaArduevn @opoAoyikn
amaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICUATWY KaTaxwpeoUvTal aTov id1o Xpdvo
HE QUTOV TNG UTTOXPEWONG KATABOAARG TOU OXETIKOU HEPITUATOC.

3.12 lapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopIoUEVWY EICPOPWYV

Ta TpoypauUaTa KABOPICUEVWY EICPOPWY APOPOUV EICPOPEC aE avechptnTa amd v ETaipeia ao@ahioTiké
Tapeia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti oTroieg n Etaipeia 6ev £xel VOUIKA 1) auuBariki
uttoxpéwon yia emmAéov  peANovTIkEG Trapoxéc. O1 €10Qopéc autéG avayvwpifovtal oTIC BaTTaveg
TIPOCWTTIKOU GTNV KOTAGTAGT GUVOAIKWY £00dWV £QapudlovTag Tnv apxr Twv deQ0UAEUPEVWY.

(B) Mpoypdupuara kKaBopiouEVWY TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag ayeTikd e Tpoypdupara KaBopIouévwy TTOPOXWY TTPOS TO TIPOCWITIKO
uttoAoyidetal (XwpIoTd yia KGO TPOYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyadouevol
dikalolvTal évavtl TNG UTINPEECiag Toug aTn Tapoloa Kai TiG Tponyouueveg Tepiddoug. Or PeANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agio YETA TV agaipeon NG UAoyng agiag Twv TIEPIOUCIAKWY
oToIxgiwv Tou TTpoypduparog. Q¢ emTdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU TWv OWOAGYWV UWnARS mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENG Tou
poaeyyifouv Ta Xpovikd dpia Twy UTToxpewatwv G Etaipeiag. H utroxpéwan autr) utrohoyiletal TNGiwg e
Baaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOYES, OTTO AVECAPTNTOUC AvaAOYIGTEG XPNTIPOTIoIWVTAG T HEBOBO
NG TTPOPBAETTOUEVNG TTIOTWTIKIAG HOVADAG.

Otav o1 mapoxég evog rpoypdauparog BeAtivovtal, n avahoyia Twv augnuéviy TTOPOXWY TTOU a@Popouv Thv
TTapeABoloa utnpeaia Twy epyalouévwy KaTavéueTal wg darmavn aTnv KaTdoTaon GuVoAikwy addwv e T
XPon ¢ dueong WeBddou aTo PEGO Gpo Twv TEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0ia 01 TTOPOXEG KOTOXUPWVOVTAI auéowg, n 6aTavn KaToxwpeital auécws oTnv KAtaoTaon
OUVOMKWY £00dWV.

To kaBapd KdaTog TG Xpriong TepIAauBAveTal 0NV KATACTAGT GUVONKWY ETOBWV Kal atmoteAsital amod Tnv
TapoUoa agia Twy TAPOXWV TToU KatéaTnoav deDOUAEUPEVES, KaTa Tr BIAPKEID TG XPrONG, TOV EKTOKIGUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KAATOG TTPOUTINEETTAG Kal TO avaAOYIOTIKA KEPON A {nuieg.

Oaov agopd Ta avaAoyioTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWDNG TN
Eraipeiag amd €va Tpoypauud, GTV £KTACN TTOU TA CWPEUKEVA W avayvwpiopéva avaloyloTika KEpON A
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETAGU Tng Tapoucag — agiag Tng Oéoueuang
KaBopIopévNG TTAPOXAG Kal TS EUAOYNG agiag Twv TIEPIOUGIAKWY GTOIXEIWY TOU TTPOYPAUNATOC ETTIHEPICOVTaI
OTNV KATA0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PECO GPO TNG ATTOUEVOUTOS EPYOCIOKAG (WS Twv
umtaMAAwY TTOU GUPpETEXOUV OTO TTPOYPapMA.  Ala@QopeTIkG, Ta avahoyioTiIkG KEPdN Kai {nuiec dev
avayvwpicoval.
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Otav o umoloyIopog KataAryel og 0QeAog yia Tnv ETaipeia, 10 TepIoucIakd aToixeio TeplopileTal OTo
kaBapd GBpoioua Twv Un avayvwpiopévwy  avahoyioTIkwy {nuiwy kal Twy damavwy TapeABolong
UTTtNPEdiag Kai Tng TTapouaag agiag Twv TUXWY JEANOVTIKWY ETTIOTPOPWY OTTO TO TTPOYPAUUA ) TWV PEIWOEWY
TWV MEANOVTIKWV CUVEICQOPWY GTO TTPAYPAMpAL.

(y) BpayutrpdBeapeg TTapoxEC 0TO TIPOCWTTIKG

O1 BpayutrpdBeapeg TTAPOXES OTO TTPOCWTTIKG KaTaywpoUvTal aTIG dATTAVEG TIPOCWTTIKOU GTNV KOTAGTAON
OUVONKWY €00dWV OTAV TTPAYUATOTIOIOUVTAI KAl eV TTPOEEOPAOUVTAL.

3.13 lpofAéyeic

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipeia €xel mapouca dEopeuan (VOIKA i TeKuaipduevn) wg
amoTéAeopa evog yeyovdtog Tou TTapeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavoviopé g déopeuong kai o TooO autAg pmopel va ekTiunBei agidmota. O1 TPOPAEWEIS
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev gival TAEov mBavd 6T Ba umdper expon
TOPWV Yia 1o dlakavoviopo Tne déapeuang, ol TpoPAéweig avTihoyifovtal. O1 TTpoBAEWEIS XpnaiuoTTololvTal
HOVO yIa TO OKOTTO yia Tov 0TT0i0 apXIKG dnpioupyRBnKkav. Av n emitriwon eival onpavTike, ol TPORAEWEIS
KaTaywpouvtal g€ TTPoeCo@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE T XpAon evég
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAQ TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia TN dIaXPOVIKr agia Tou
xpruarog, kai Toug KivdUvoug Tou oyetiovial pe Tnv utoxpéwar. Otav yivetalr TpoefdpAnon Twv
TPoPAEWEWY, N augnon Tng TPORAewnG TTou oQeiAeTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAI aav KOGTOG
daveiouou.

O1 mpoBAéwelg yia avadidpBpwaon avayvwpilovral dtav n ETaipeia €xel eykpivel Eva ASTITOPEPES Kall ETTIONHO
oxé0l0 avadiGpBpwong kar n avadidpbpwan, €ite Exel apyioel R €xel avakolvweei dnpociwg. Aev
avayvwpidetal TPABAEWn yia JEANOVTIKEC AsiToUpYIKES CNUiES.

3.14 ‘Eocoda

Ta ¢g0da TepiAappavouv v ebhoyn agia Twv TTwARCEWY ayaBwv kal TTApPOXAS UTNPETIwy, kaBapd amoé
TOUG QVAKTWHEVOUG POPOUG, EKTITWAEIS KAl ETICTPOPES. H avayvwpion Twv e0odwv yiveral wg e¢ig:

(a) MwArioeic ayabwv

O1 TWAACEIS ayaBwy UEIWPEVES JE TIC XOPNYOUHEVES EKTTTWOEIS avayvwpilovtal étav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autols, WetafiBalovial or Kivouvol Trou
oxeTiCovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxrj utmpeaIiv

Ta £é00d0 OTTd TTAPOXT UTINPEESIWY avayvwpilovtal aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadIo
oAOKARPWONG TNG UTTNPETIaG.

(v) Ecoda amd rékoug
‘Eooda amd téKoug avayvwpiovtar 6tav o TOKog KaBiotatal dedouleuuévog (ue Baon T WEBodO
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amod mapaywpnoeig SIKAIWPATWY XpRong AUAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEQYNTIKOU

‘Ecoda amd mapayxwpnoeig dIKalwPaTwy Xprons AuAwv TTEPIOUCIOKWY OTOIXEIWY TOU EVEPYNTIKOU (OTTWG
EUTTOPIKA ONpaTa, DITTAWHATO EUPETITEXVIOC) avayvwpilovTal Kavovika, GUPQWva e TNV ouaia TNG OXETIKAG
ouppaong. H Etaipeia mpoadiopilel av n auvalayr, wg TPog v ouaia g, ival TWANON TTEPIOUTIAKOU
oToIxEiou A BIKAIWHATWY A €ival YiId oupgwvia TTapaxwpnong adelag ekuetdheuons. H cuvalayr autq
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otnv oucia amoteAei £€0000 amd TwAnon, We Ta éooda TG va avayvwpidovial yia T WetaBifaon Twv
OIKAIWPATWY aTOV BIKAIOdAXO, OTIC AKAAOUBEC TIEPITITWOEIC: a) Ta JIKAIWUATA YIA TO TIEPIOUTIAKG OTOIXEIO
€xouv petapifaatei aTov dikai0d6xo o€ aviaAhayua yia pia otabepr auoifi A Un ETICTPETTTEES yyUNOEIS [B)
n ouupacn dev ummopei va akupwBei y) o dikaiodoxo¢ umopei va ekueTaAAeuBei Ta dikaiwuatd yia 1o
TEPIOUTIaKG aTolxeio eAelBepa (dnAadh n Etaipeia dev diatnpei TAéov BlaxelpioTIKG €Aeyxo) kail d)
n Etaipeia dev £xel UTTOAOITIEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta é00da autd Bewpeital 611 oxetiovial pe 10 SiKAiwpa XpHoNG TOU TTEPIOUTIOKOU aTOIXEIOU
Katd Ty Tepiodo Gdeiag XpAong Kal avayvwpidovtal katd Ty dIdpkela Thg TepIddou auTig.

3.15 Miobwaoeic

H Etaipeia ouvamTel cuppaoceig picBwong emi evowpatwy Trayiwv w¢ PioBwtic. Otav ol kivduvol kai 1a
OQEAN TWV EVOWUATWY TTayiwv TTOU EKUITBWvOVTaI, HETaQéPOVTal OTO HICBWTH, TOTE OI AvTiGTOIXEG TUPPBATEIS
Xapaktnpidovtal we Xpnuarodotikés WioBwoelg. OAe¢ o1 umdAoiteg cuppaoelg picbwaong xapaktnpidovral
w¢ Aeimoupyikéc WIoBwoelg. Avahoya HE Ta XOPAKTNPEIOTIKA Tou OléTouv TIC GupBacels pioBwong o
AOYIOTIKOG XEIPITHOG TOUG, EXEl WG EEAC:

a) XpnuarodoTIKES [IIOOWOEIC

ZTIC TIEQITITWOEIS GUUBAoEwY XpnuaTodoTikAG WioBwaong o pioBwuévog eComhiouds TepiAapBaveral otny
avéhoyn karnyopia Trayiwv, W Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGCT TTPOG TOV EKUITOWTN
meptAaupaveTal aTig AOITTEC UTTOXPEWTEIC. Ta pIoBwpéva, We XpnuaTodoTikh Wigbwaon, Tayia kai n OXETIKA
utoxpéwan, avayvwpiloviar apyik@ otn pikpdtepn afia petatl g ebhoyng agiag Twv Trayiwv Kal g
TTOPOUCAG agiag Twv eAAYIOTWY UTTOXPEWTIKWY WIcBwudTwy, katd v évapdn g picbwaong, Tou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca aia Twv PioBwpaTwy utroAoyileTal e ETITOKIO
TTPOEEOPANTNG ekeivo TTou avagépeTal pe Baon 1o emTOKIO davelopou Tou Ba emBapuvétav n Etaipeia yia
avTioToI¥n XPnuaToddtnaon TG yia Tov idlo akomd. MeTa TNV apyIKA Karaxwpenan, Ta Tayia amooBevovial e
Baon v weéAiun {wr) Toug, ekTOC av n JIAPKEID TG MICBWOEWS €ival PIKPATEPN Kal TO TIAYI0 dEV avapEVETal
va mepIEABeI aTn kaToxr g Etaipeiag katd mn Afén Tng oUpBaong, otmoTte kai o1 amoaBéceig dievepyolvTal he
Bdon ™ didpkeia G pioBwang. Ta piobwpara ou karaBdAAovial aTov eKUIoBWT, kaTavéovTal Ge peiwan
NG UTTOXPEWGNG Kal ETTIRAPUVOT TwV GUVOAIKWY £000WY WG £6000 €K TOKWY, e BAON TNV TOKOXPEWAUTIKN
epiodo.

B) AcitoupyikéC IoBwoeIc

2TIC TIEPITITWOEIG AIToupyIkwv pioBwoewy, n ETaipeia dev kataywpei 10 pIcBwpévo TTAYIO WG OTOIKEID
EVepPyNTIKOU, avayvwpidel 8¢, wg €000, OTIG kaTtnyopieg dioiknTikd £508a Kal £0da d1aBETEwS, TO TTOTO TwWV
MIOBWHATWY TTOU avTIoTOIXOUV OTN XPHoN Tou WIcBwpévou Trayiou, e T WEB0dO Tou dedoUAEUpEVOu.

3.16 Képdn/ (Cnuigg) ava ueroxn

H Etaipeia apouaiddel Baoikd kai pooapuociéva kEpdn/ (Cnuicg) avd petoxr). Baoika képdn/ ({nuieg) ava
peToxry utroAoyicovtal diaipwvTag 1o kKEPOOC A TN {nuia TTou avaAoyei aToug WETOXOUS TNG ETalpeiag pe 1o
pECO aTaBUIoEVO OPIBPS KOIVWV PETOXWY O€ KUKAOQOpia kaTd T didpkeia TG TrEPIGdou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOCAPHOYR Tou KEPSOUS A TG {nuiag
TTOU avOAOVEl OTOUG ETOXOUG Kal TOU EOOU OTOBUIOUEVOU apIBUOU KOIVV ETOXWY O€ KUKAOQOpIa yia TIG
EMOPACEIG OAWV TWV BUVNTIKWV TITAWV PETOXWV, OI OTTOIEC ATTOTEAOUVTAI ATTO PETATPEWILEG OOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxn dev avampooapudlovial (un TPOCAPHOCKEVA ) 6Tav N ETTOPACT Twv
duvnTiKWv TiTAwv ival atgnon (ueiwan) Twv kePdWY ({NUILY) ava PETOXA.
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3.17 Mepiouara

H diavour Twv PEPICUATWY OTOUG WETOXOUC TNG ETaipeiac kataxwpeital wg umroxpéwan oTig OIKOVOMIKEG
Karaotdoeig 6tav n diavopry eykpiveral amé n Fevikr Zuvéheuon Twv peTdXwv. Ol OVWVULES ETAIPEIES
uttoxpeoUvTal, €KTa¢ €@v n Mevikg Zuvéleuon Twv MeToXwv amo@acioel dIAQOPETIKA, va dlavéuouv Ge
HETPNTA, KGBE £T0G, OTOUG PETOXOUG TTOOOTO TOUAAXIOTOV, 35% E£TTI TWV KOBAPWY KEPDWV.

3.18 Xpnuarooikovopuikd éooda -é§oda

O1 kaBapé¢ xpnuatoolkovopikéG damaveg amoteAolvial amd XPewoTIKOUG TOKoug eTTi daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayaATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €TevOUBévTa
d1aBéaipa, €00da amd pepiouara kal Ta guvalayuaTika képdn kal {nuie¢ Ta omoia Tapoualalovial Ge
kaBapn paon.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Baacel Tng PeBddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €000 atTd Ta JEPICUATA KATAXWPEOUVTAI GTNV KATACTAGT OUVOAIKWY £00dWY
TNV NUEPOUNVia £yKPIoNG BIAVOURS TwV HEPICHATWV.

3.19 Zupywneioudc amaITOswWV-UTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou TToo0U TTpayuaToTrolEital uovo €pOCOvV UTIAPXEI VOIKG DIKaiwua yia oupywn@Iioud Kal UTtApyel
TpoBeon yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTG ToV aupWNn@Ioud 1 yia Tautdypovo
O10KAVOVITO.

4. Néa mpéruma, tpormomoiNoelC mpoTUmwy Kai Olepunveisc €xouv ekdoBei kai eivai
UTTOXPEWTIKAS EPAPUOYNS YIa TIC ETHTIES AOYIOTIKES TTEPIOdOUC TTOU §eKivouv Tnv 1n lavouapiou
2013 n perayevéorepa. H ekriunon rtou OpiAou oxerika pe tnv emidpacn amo v spapuoyn
QUTWV TWV VEWV TTPOTUTTWYV, TPOTTOTTOINCEWY Kai SIEPUNVEIWY TTaparifsral mapakdrw.

MpdTutra Kai AlEpUNVEIEC UTTOXPEWTIKEC VIO TRV TPEXOUCX OIKOVOMIKA XpAoN

AAIN 1 (Tpomromoinon) «Mapouciaon Oikovopikwv Karaotdoewv»: Auth n TpotrotToinan amaitei armo Tig
OIKOVOIKEG OvTOTNTEC Va dlaxwpioouv Ta aTolxeia Tou Tapouaidlovial aTa AoITTd guvolikd elgodfuaTta o€
000 oudGdeg, e Baon To av autd aTo uEAAov eival mBave va uetagepbolv ata amoteAéapata XpRoews A oxI.

AAI 19 (Tpotrotroinon) «Mapoxég ae Epyadopévoug»: AuTh n TpOTIOTIOINGN ETTIPEPEI ONPAVTIKEG AAAAYEG
0TV avayvwpIon Kal €MPETPNON TOU KOGTOUG Twv TIPOYPAPMATWY KaBOPIoPEVWY TIAPOXWY KOl Twv
TTapoxwv €¢odou amd TV utmnpeoia (kardpynon TG WeBddou Tou TepIBwpiou), KaBWSG Kal OTIC
YVWOTOTIOINCEIC OAwv Twv Trapoxwv o€ epyalouévouc. Or Baoikéc alhayég agopolv Kupiwg oTnv
avayvwpion  Twv  avoAOyIOTIKWY — KEPOWV  Kal  {nuivy, 0TV avayvwpion  Tou  KOGTOUG
TTPOUTINPETTOG/TEPIKOTIWY, OTNV ETTIUETPNON TOU £E000U TUVTALEWY, OTIG ATTAITOUMEVES YVWATOTIOINTEIG, OTO
XEIPIOPO Twv 660wV Kal Twv @opwv TTou oxeTifovTal e Ta TTPOYPAUUATA KABOPICUEVWY TTAPOXWY, KABWG Kal
oTn dIGKpIoN PETAEU «BPaXUTTPOBETHWY» Kal «AOITTWY JOKPOTTIPOBETUWY» TTOPOXWY. TO ATTOTEAECHA AUTAG
NG TPOTTOTI0INGNG £TMEENyeiTal avaAuTikdTEP OTN ZNpeiwan 32.

AAM 12 (Tpotromroinon) «®dpoi eicodAparog»: H Tpotrotroinon Tou AAI 12 apéxel pia TPakTik péBodo
yia TNV €MPETENON TWV aVOROAAOUEVWY QOPOAOYIKWY UTTOXPEWOEWY Kal avOBOAOHEVWY POPOAOYIKWY
TIEPIOUTIAKWY OTOIXEIWV ATaV £TTEVOUTIKA aKivnTa ETIUETPWVTAI pE TN WEBOSO UAoyNng atiag alu@uwva e T0
AN 40 «ETrevdioeig o€ akivnTay.
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ANXA 13 «Emipérpnon EvAoyng ASiagy»: To AMXA 13 Tapéxel véeg odnyieg OXETIKA e TNV ETTIUETPNGN TNG
gUAoyn¢ agiac kal TI¢ amapaitnteg yvwaTotoifcels. O1 amaimoeig Tou TpoTuTiou dev dieupUvouv Tn XpAoN
TWV €0AoYwV agiov aANG TTAPEXOUV DIEUKPIVIOEIS yIa TNV EQAPHOYY| TOUG G€ TTEPITITWON TTOU N XPAoN TOug
empaMeTal utroxpewTika@ amd alha péTutta. To AMXA 13 rapéxel akpiBr) opiopd TG euhoyng agiag, kabwg
Kl 08nyieg ava@opIKa e TV ETIPETPNGT TG EUAOYNG Agiag Kal TIG ATTAPAITNTEG YVWOTOTIOIRCEIS, avegdpTnTa
amé 10 TPOTUTIO pE PBAon To omoio yivetal xpron Twv e0Aoywv afiwv. EmimmAéov, o1 amapaitnTeg
YVWOTOTTOIRCEIG €XOUV dIEUPUVBET Kal KAAUTITOUV OAd T TIEPIOUTIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU
EMIPETPOUVTAI OTNV EUAOYN agia Kal OXI OVO Ta XPNHATOOIKOVOUIKA.

ANXA 7 (Tpomomoinon) «Xpnuarooikovouikd Méoa: [vwaTtomoifoeicy: To ZuuBoUAio  Aigbviv
NoyioTikwv Mpotutwy («ZAAM») dnuoaicuoe auTh TNV TPOTTOTTOINGT TIPOKEINEVOU VO GUPTTEQINGREI ETTITTA OV
TANPoPOPNaN n otroia Ba BonBrAcel Toug XPAOTES TWV OIKOVOUIKWY KATAOTAGEWY WIS OIKOVOUIKIS OVIATNTOG
va aglohoyfoouv v emidpacn f v mBavh emidpacn ou Ba £XOUV O CUUQWVIES yia Blakavoviaud
XPNMATOOIKOVOUIKWY TIEQIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTEWY, GUUTIEPIAaUBAvVOPEVOU TOU BIKOIWPATOS
YIO CUUYNQIOPG TTOU OXETICETON ME  avayvwpPIoHEVA  XPNHUATOOIKOVOUIKA TTEPIOUTIAKA  OTOIXEIO Kal
UTTOXPEWOEIS, GTNV OIKOVOUIKY 840N TNG OIKOVOIKAS OVTOTNTAG.

EAANXA 20 «Aamaveg amoyUuvwaong umaidpiwv opuxeiwv katd 1o o1ad10 TNG TTapaywyns»: Auth n
dlepunveia Tapéxel kaBodrynan yia Tn AoyIOTIKOTIOINGN Twv dATTAVWY TNG OTTORAKPUVONG TWV OTEIpWY
uTtepkeievwy («ammoyUuwvany) kard 1o aTadio T TTapaywyng vag opuyeiou. Bacel autrg g diepunveiag,
Ol JETAANEUTIKEC OIKOVOIKEG OVTOTNTEC TTIBAVWGC VA XPEIOOTE va dlaypdyouv oTa amoteAéauaTa €IG VEOV TNG
évaping NG TePIGdOU TIC HON KeQOAAIOTTOINPEVES DOTTAVEC OTTOYUUVWONG TWV OPUXEIWV O OTIoiEC Bev
pTTopoUV va amodoBouv o€ éva avayvwpiolgo ouoTaTiké evag amoBéuatog uetahelpatog (‘ore body”). H
Olepunveia €xel epappoyy povo oe damdveg uTTaIBPIWY Opuxeiwv Kai Ox1 o€ umdyela opuyeia f oe
dpaoTnpidTnTeG £€dputng TrETpeAaiou Kal QuaIkoU agpiou. H epunveia dev €xel pappoyry atov Ouiho kal v
Eraipeia.

TpoTroToINCEIS O TPOTUTIO TTOU OTTOTEAOUV va TUAKA TOU TTPOYPAHMATOS ETACIWY BEATIWOEWY YIU
10 2011 ToU ZAAIN

O1 mapakaTw TPOTTIOTIOIRCEIS TIEPIYPAPOUV TIC aNUaVTIKOTEPES aAAayéC TTou uTrelgépyovTal aTa AMXA wg
eTmakéAouBo Twv ammoteAeopdTwy Tou ETAGIOU TTPOYPAMATOS BeATIwatwy Tou ZAAM TToU dNUOCIEUTNKE TOV
Maio 2012.

AN 1 «Mapoudiaon Twv OIKOVOUIKWY KATAGTAGEWV»: H TpoTToTT0iNGN TTAPEXE! QIEUKPIVIOEIC OXETIKA JE
TIG ATTOPAITNTEG YVWOTOTIOIRCEIG VIO TN GUYKPITIKA TTANPo@dpnon 61av Wi OIKOVOUIKS OvVTOTNTA GUVTACQEI
¢vav emmmAéov 100AoyIopo €ite (a) Omwg amaiteital amd 10 AAM 8 «AoyioTIKEG TIONTIKEG, JETOBOAEG Twv
AoyI0TIKWV ekTIUACEWV Kai AaBny» €ite (B) eBeAovTika.

AAN 16 «Evowparta Tayia»: H tpotmomoinan dIEUKPIVIZEl TTWG Ta avTAAAAKTIKG Kal 0 AoITrog EEOTTAIOHOG
ouvTAPNONG TagivopouvTal wg evowyata Tdyia Kai 0xl wg amobéyara 6tav TAnpolv Tov OpIoHO Twv
EVowPaTwy Trayiwv, dnAadr 61av XpnaIPoTToIouvTal yIa TIEPIOTBTEPEG ATTO Wid TTEPINO.

AN 32 «Xpnuatooikovopika péoa: Mapouaiaon»: H tpototmoinan diukpivilel TS 0 POPOS E1GODAUATOS
TTOU OXETiCeTaN e TN dlavopr avayvwpileTal oTa amoteAéopara Kal 0 ¢OPOg I00dANATOG TTOU OXETICETAl e
10 £¢0da guvalaywy ameuBeiag atnv kaBapn B€an avayvwpiletal oty kabapn Béon, cUuewva Pe 10 AAT
12.
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AAN 34 «EvdiGueon XpnMATOOIKOVOMIKA ava@opd»: H Ttpomomoinan SIEukpIvilel TIC aTrapaiTnTeS
YVWOTOTIOIACEIC  YIO TA  TIEPIOUCIOKA  OTOIXEI KAl  UTTOXPEWCEIC Twv TOPEwV OV EvOIAEDN
XPNHATOOIKOVOUIKT) avagopd, aUH@wva e To AMXA 8 «/AeimoupyIKoi TOpEIGy.

Mpotutra kai Algppnveieg UTTOXPEWTIKES YIA TTEPIOSOUG TTOU EEKIVOUV TNV 1 PETA atrd TV 1 lavouapiou
2014

ANXA 9 «XpnuaTooIKOVOMIKG péaar: (epapuoleTal oTIC £THOIEG AoyIaTikEG TTEpIGdOUG TToU EeKIvoly TNV A
petd v 1n lavouapiou 2015). To AMXA 9 amotehei v Tpwtn @don o1o €pyo Tou ZAAI yia v
avtikardotacn tou AAM 39 kai avagépetal oty TAgIVOUNGN Kal EMWETPNOT TWV XPNHUATOOIKOVOUIKWY
TIEPIOUTIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOoEWV. To ZAAI OTI¢ emOUEVES QATEIS TOU £pyou
Ba emexteivel To AMXA 9 €101 WoTe va TPooTeBoUv véeg amaimaeig yia Tnv amopeiwan ¢ agiag. O OuiAog
Bpioketal aTn diadikagia ekTipnang e emidpaang Tou AMXA 9 GTIC 0IKOVOUIKES TOU KATAGTATEIS. To AMXA
9 dev £xel vioBetnBei amd v EE.

ANXA 9 «Xpnparoolkovopikd péoa: AoyioTikf avTioTdBuiong kai Tpotrotroifosi ato AMXA 9, ANXA 7
Kol AN 39»: (epappdletal oTig £TATIES AoyIOTIKEG TTEPIOBOUG TTOU EgKIvouv Tnv i YeTd v 1n lavouapiou
2015). To ZAAM e&Edwae 10 AMXA 9 «AoyiaTikr) AvTIoTABUIoNG», TNV TPITN GACN OTO £pY0 AVTIKATACTAONG
Tou AAI 39, T0 otmoio KaBiepwvel Wia Tpoaéyyion TG AoyIGTIKAG avTIoTABUIoNS Bacifduevn g€ apxES Kal
QVTIMETWTTICEl AOUVETTEIEC Kal aduvaieg aTo Tpéxov WovtéAo Tou AATT 39. H deUTepn TpoTToTIoINGT ATTAITE! VOl
avayvwpidovial ata AoITd ouvolik@ €loodAuaTa ol aMayéc oTnv elhoyn atia piag umoxpéwang g
ovtoTNTac N otoia o@eileTal o€ aAAayéC TOU TTIOTWTIKOU KIVOUVOU Tng idlag TG oviotnTaG Kal n Tpitn
TPOTIOTIOINGN AQAIPET TNV UTTOXPEWTIKA NUepounvia epapuoyng Tou AMXA 9. Or TpoTroToIRaelg dev EXouv
uioBetnBei amo v EE.

ANXA 7 (Tpomomoinon) «Xpnuarooikovopikd Méoa: MvwOTOTOINGEIGH: (EQUPUOLETAI OTIC ETACIES
AoyIoTIKEC TIEPIGBOUG TToU Eekivoly Ty 1) petd v 1n lavouapiou 2015). H tpottotmoinon amaitei emmAéov
YVWOTOTIOINCEIG kaTé TV petdpaan amé 1o AAIM 39 ato AMXA 9. H tpomomoinan dev xel uIoBeTNOET akOUN
amé v EE.

AAN 32 (Tpotromroinon) «Xpnuarooikovopikd Méoa: Mapouaiaon»: (€papudletal aTig ETHTIEG AOYIOTIKES
TEPIGdOUG TToU EeKIvouv TV A WeTd v 1n lavouapiou 2014). Auth n TpotoTroinan GTIS 08nyies EQAPUOYAS
ToU AAI 32 Trapéxel DIEUKPIVIOEIC OXETIKA E KATTOIEC OTTAITACEIC YIA TOV GUUYNQITUO XPNUATOOIKOVOUIKWY
TIEPIOUTIAKWY CGTOIXEIWV KAl UTTOXPEWOEWY GTNV KATAOTAOT) OIKOVOIKAS BEGNG.

Opdda mpotiTwWY OXETIKG HE evotroinon Kai amd koivoU CUH@WVIES (sapudlovial OTIC ETATIES
AoyIOTIKEG TIEPIGBOUG TTOU EEKIVOUV TNV 1) JETA Tnv 1n lavouapiou 2014)

To ZAAIT dnuoaicuce TEVTE vEQ TTPOTUTTON OXETIKA JE EVOTTOINGTN KAl TIG aTTO Kolvou auu@uwvies: AMXA 10,
ANXA 11, ANXA 12, AN 27 (Tpotmrotroinan) kai AAM 28 (Tpotrotroinan). Autd Ta TPATUTIA EQAPPOLOVTAl
oTIG eTAOIEG AoyIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A peTd Tv 1n lavouapiou 2014. Emrpémetal n mpdwpn
£QAPUOYN TOUG pévo edv Tautéxpova £pappocToly Kal Ta Tévie autd mpdtuma. O Ouihog Bpioketal aTn
diadikaaia ekTiunang TG eMidpaATNS TwV VEWV TTPOTUTTIWY OTIG EVOTTOINUEVES OIKOVOWIKEG TOU KATAOTACEIS. OI
KUPIOTEPOI BPOI TWV TIPOTUTTWV Eival o1 EEAG:

ANXA 10 «Evomoinuéveg Oikovouikég Karaotaoeign: To AMXA 10 avrikabiotd a1o gUvOAd TOUG TIG
odnyieg avagopika e Tov EAeyX0 kai Ty evotroinan, mou Tapéxovial ato AAM 27 kai ato SIC 12. To véo
TTPOTUTTO OAAGCEI TOV OPIOHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TTPOKEIPEVOU VA OTTOQACIOTE! €AV [Ia
oIKovopIky ovtdtnta Ba Tpémel va evotrolgital. To TPATUTIO TTapEXEl EKTETAMEVEG OIEUKPIVIOEIS TTOU
uTTayopeUouv Toug dIaQOPETIKOUS TPOTTOUG KATE TOUG OTTOIOUG Hidt OIKOVOIKE OvVTATNTA (ETTEVOUTIG) MTTOPEI Va
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eAéyxel Wia GAMn oikovopikr) oviétTa (emévduon). O avaBewpnuévog oplouds Tou eAéyxou €oTiaEl aTnv
avaykn va umdpxel Tautéxpova To Oikaiwpa (n duvardmra va kareuBivovial of 6pacTNEIOTNTEG TTOU
ETINPEEACOUY ONUAVTIKA TIG aTTOdO0EIS) Kal ol WeTafAntéc amoddoelg (BeTikéG, apvnTikéG i Kal Ta dUO)
TTPOKEIPEVOU VO UTTAPXE! €Aeyx0¢. Ta vEo TTPOTUTTO TIAPEXE! £TTIONG BIEUKPIVIGEIC AVAPOPIKA E TUHHETOXIKA
dikaiwyara kar dikaiwyara doknong PEto (protective rights), kaBwg etmiong kal avagopikd ue oxéoelg
TTPOKTOPEUONG / TIPAKTOPEUOLEVOU.

ANXA 11 «A6 koivou Zup@wviegy: To AMXA 11 apéxel pia o PEAMIOTIKS QVTILETWITION TwV ATTO KOIVOU
OUMQWVIWY £CTIACOVTAG GTA DIKAIWHATA KAl TIG UTTOXPEWOEIS, TTApd 0Tn VOUIKA Toug Jop@h. O T0TTol Twv
oupQwviwy Trepiopifovral e 600: amd koivoU eAeyxouEveS dpaaTnPIOTNTEG KaIl KolvoTTpagieg. H péBodog Tng
avaloyikic evotoinong dev eivar mAéov emiTpemT. O GUUPETEXOVTEG € KOIVOTIpACieC €papuolouv
UTTOXPEWTIKG TNV evoTttoinan pe TN PéBodo ¢ kabapnc B€ang. O1 0IKOVOWIKES OVTOTNTES TTOU GUUWETEXOUV O€
ato KoIvoU eAeyX6leveC dpaaTnPIOTNTES EQAPUOCOUY TTAPOUOIO AOYIOTIKG XEIPIOHS WE auTtdv TTou Qapuolouy
€T TOU TTOPOVTOG Ol GUUMETEXOVTEG OE aTO KOIVOU €AEyXOuEVa TIEQIOUTIAKA GTOIXEID 1) O amd Kolvou
eAeyxOueves dpaaTnPIOTNTEG. TO TTIPOTUTTO TTAPEXE! ETTIONG DIEUKPIVIOEIG OXETIKA WE TOUG CUMUETEXOVTEG OF
aT0 KOIVOU GUUQWVIES, XWPIG val UTTAPXEI aTTd KOIVOU EAEYXOG.

ANXA 12 «I'vwoTomoinon Zupperoxng o€ AAeg Oikovopikég OvrotnTegy: To AMNXA 12 avagépetal OTIg
OTTCQITOUEVEG YVWGOTOTTOINGEIS JIASG OIKOVOMIKAG OVTOTNTAC, CUUTTIEQIAAUBAVOUEVIIV TNUAVTIKWY KPIGEWY Kal
UTTOBEGEWY, 01 OTTOIEG ETITPETTOUV GTOUG AVAYVWOTEG TWV OIKOVOUIKWY KATOOTAGEWY va agioAoynaouv
@UOMN, TOug KIVOUVOUG Kal TIG OIKOVOWIKEG ETTITITWOEIG TIOU OXETICOVTAl WE TN GUUUETOXA TNG OIKOVOMIKAG
oviétnTag o€ BuyarpikéG, GUYYEVEIC, atmd KOIVOU OUMQWVIEG KAl U EVOTTIOIOUPEVES OIKOVOMIKEG OVTOTNTEC
(structured entities). Mia oikovopikr ovrétnTa €xel T duvarétnTa va Tpoei o€ kAol / OAeg amod TIg
TTAPATIAVW YVWOTOTIOINOEIC XWwpI¢ va ival utroxpewuévn va epapudoel 1o AMNXA 12 a1o gUVOAd Tou, R TO
AMNXA 10 / 11 A Ta Tpotrotroinuéva AAM 27 R 28.

AN 27 (Tpomromoinon) «Etaipikég Oikovopikég Karaordoeign: To [Mpdtumo autd dnuooielbnke
Tautoypova e 1o AMXA 10 kai € guvduaopd, Ta dUo TTpoTUTIa avTikaBiaTolv To AAM 27 «Evotroinuéveg kal
Eraipikés Oikovopikég Kataotdoeigy. To tpomotoinuévo AAM 27 opilel 10 AOyIOTIKO XEIPIOYO Kal TIG
aTTapaiNTES YVWATOTIOINCEIC AVAPOPIKA HE TIC CUMHETOXEC O€ BuyaTpIKEG, KOIVOTTPACIEC KOl OUYYEVEIS OTav
ia OIKOVOMIKA ovTOTNTA ETOINALEI ETAIPIKEC OIKOVOUIKEG KOTAOTACEIS. MapdAnAa, 1o ZAAM petépepe 1O
AN 27 b6poug Tou AAIN 28 «Emevdloeig oe Zuyyeveig Emixeiphoeigy kal Tou AAIM 31 «ZuppeToxég o
Koivotrpatieg» Tou agopolv TIG ETAIPIKES OIKOVOMIKEG KATAOTATEIC.

AN 28 (Tpotmomoinon) «Emevduoeig oe Tuyyeveic Emixeipioeig kai Koivotrrpagieg»: To AAM 28
«EmevdUoeic oe Zuyyeveic Emyelproeig kai Kovotrpatieg» avtikabiotd 1o AAIM 28 «EevBUaeIg o€ Zuyyeveig
Emyeipioeigy. O okomdg autol tou MMpotuTrou ival va opioel Tov AoyIoTIKG XEIPIOUO avaQOpPIKA LE TIG
emevOUOEIC OE GUYYEVEIC ETTIXEIPATEIC KAl VO TTOPABETE! TIC ATIQITACEIS YIa TNV EQAPUOYI TS pEBBOOU TNG
kaBapric Béang Katd T AoyIOTIKA Twv £TeVOUCEWY O€ CUYYEVEIG Kal KOIVOTTpagieg, OTTwG TTPOKUTITE OTT6 T
dnuoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 ka1 AMXA 12 (Tpomromoinon) «Evotroinuéveg 0IKOVOMIKEG KATAOTAOEIG, ATTO KOIVOU
OUHQWVIES KOl YVWOTOTTOINGN CUMUETOXAG 0¢ GAAEG OlkOvOuIKEG ovToTNnTEG: OBnyieg peTdfaongy»:
(eapudletal aTIG €TAOIEG AOYIOTIKEG TTEPIGdOUG TTOU &EKIVOUV TV i WeT@ v 1n lavouapiou 2014). H
TpoTToTTOiNON OTIG 0dnyieg peTaBaang Twv AMXA 10, 11 kai 12 Trapéxel SIEUKPIVIOEIG OXETIKA HE TIG 0dnYiEg
peraBaong oto AMXA 10 kai Tepiopilel TIC OTAITAOEIS yia TAPOX ) GUYKPITIKAG TAnpo@dpnang oTIg
yvwaoTotolfoeic Tou AMXA 12 pévo yia v Trepiodo TTou TponyeiTal auesa TG TPWING €TACIAg TepIddou
Katd v omoia e@apuddetal to AMXA 12, ZuykpiTiky TTANPOQAPNON YO YVWOTOTIOINCEIG OXETIKA |E
OUMETOXEG O€ N EVOTTOIOUHEVES OIKOVOUIKES OVTOTNTEG (Structured entities) dev amaiTeital.

110



LAVIPHARM A.E.
YHMEIQZEIZ EMNI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

ANXA 10, ANXA 12 ko AAN 27 (Tpomomoinon) «Etaipeieg Emevdiocwvy: (€QapudleTal aTIG ETATIES
AoyioTikéG Trepiddoug TTou Egkivouv T 1 Wetd v 1n lavouapiou 2014). H 1potromoinan Tou AMXA 10 opicel
pia etaipeia emevdloewy Kal TTapéxel Wia egaipean amd v evotoinan. MoAdA emevduTika ke@aAaia Kal
TTOPAUOIEG ETAIPEIEC TTOU TTANPOUY TOV OPITHO TWV ETAIPEIWY ETTEVOUTEWY EEQIPOUVTAI OTTO TNV EVOTIOINGN TWV
TEPIOTOTEPWY BUYOTPIKWY TOUG, OI OTroieg AoyioTIKoTroloUvTal wg €mEVOUOEIS O€ elhoyn agia péow
amoteAeopdTwy, Tapdho Tou aokeital éAeyxog. O1 Tpotromoifoel oto AMXA 12 eigGyouv TG
YVWOTOTIOIACEIG TTOU XPEIAdeTal va TTApEXE! Jia eTaipeia eevdUuoewy. Or TpOTTOTTOINOEIG BEV £XOUV UIOBETNOE
amo6 v Eupwraiki Evwaon.

AN 36 (Tpomotroinon) «M'vwoTOTOINCEIS AVOKTACIMNG agiag Un XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY
oToIxgiwv»: (Qapudletal aTIC £THOIEG AOYIOTIKEG TIEPIOOOUG TTOU EEKIVOUV ThV 1) WeT@ TV 1n lavouapiou
2014). Autq n TpoTroTIOINGN aTQITER: Q) TNV YVWAOTOTIOINGN TNG AVOKTATIUNG agiag evog TrEPIOUTIaKOU
oToIxgiou A povadag dnuioupyiag Tapesiakwy powv (MATP) otav £xel avayvwpIoTei i avaoTpagei yia ¢nuid
amopeiwang kal B) AeTITOpEPEIC YVWOTOTTIOINGEIC OXETIKA We TV EMIWETPNGN TS €UAoyng agiag peiov £¢oda
TTWANONG 6Tav £xel avayvwploTe A avaaTpagei pia {nuid amopgiwong. Emiong, agaipei Tnv amaithon va
yvwaoTotoindei n avaktoiun aia étav pia MATP Tepiéxel umrepadia i GuAa mepiouciakd aToixeia e
ampoadIdpIoTn WEENIUN Cwh Kal dev uTrdpyel ammopeiwan. Or TpotroTroInaEelg Oev Exouv UI0BeTNBET aTTd TV
Eupwaikh Evwon.

EAANXA 21 «Eio@opégr: (spapuoletal oTig £THa1ES AoyIOTIKEG TTEPIGDOUG TToU EEKIVOUV Tnv 1) WETA TV 1n
lavouapiou 2014). Autf n diepunveia opidel Tov AoYIOTIKG XEIPIOUO WIS UTTOXPEWANS TTANPWHAG EI0POPAG
TTou £xel €mPANOei amd v KuBépvnan kair dev eivar dpog eigodruatog. H diepunveia dieukpivilel TTwg T0
deaeUTIKG yeyovods Baael Tou otroiou Ba ETTPETTE va OXNUOTIOTEN N uTToXPéwon KATaBoARS E109opAg (Eva aTmé
T KPITAPIA YIO TNV avayvwpian umoxpéwang alu@wva We 1o AAI 37) eivar n evépyeia 6TTwG TepIypageTal
OTN OXETIKA vopoBeaia n omoia TPoKaAEl TNV TTANPWUN TG €10Qopas. H digpunveia ptropei va éxel wg
OTOTEAETUA TNV avayvwpion Tng utroxpéwang apydtepa amd 6Tl 10xUel OAPEPQ, EIDIKOTEPO TE OXEON ME
£10Qopég o1 oTToiEG ETIRBAANOVTAI WG ATTOTEAET A CUVBNKWY TTOU 10XU0UV O€ Y10 OUYKEKPIPEVN nuepounvia. H
diepunveia dev éxel uioBetnBei akdun améd v EE.

AAN 39 (Tpotrotroinon) «Xpnuatooikovopikd Méoa: Avayvwpion ki Empérpnon»: (epapudletal oTig
eTholeg AoyiaTikég TepIGdOUG TTOU Gekivouv v i perd@ v 1n lavouapiou 2014). Aut n Tpotomoinan
EMTPETTEI TN OUVEXION TNG AOYICOTIKAG avTiaTaBuIoNG OTav éva TTAPAywyo, TO OTI0I0 £XEI OPIOTEl WG UECO
avTioTdbuiong, avavewveral Vopika (novated) TIpokelpévou va  ekkaBapiaTel amd  évav  KeVTPIKO
QvTICUUBAAAGUEVO WG ATTOTEAETUA VOUWY A KAVOVIOHWY, EQOGOV TTANPOUVTAI GUYKEKPIUEVES GUVORKEG.

AAN 19 AvaBewpnuévo (Tpotromroinon) «Mapoxés oe Epyalopévoug»: (e@apudletal OTIC €TATIES
AoyioTikéG Trep1ddoug TTou gekivolv Tnv A petd Tnv 1n louhiou 2014). H trepiopigévou GKOTIOU TPOTIOTIOINGN
e@apudletal ot EI0QOPES TwV epyalopévwy A TPITWY PEPWV OTA TTPOYPAUKATA KABOPIGUEVWY TIAPOXWY KAl
armAotroloUv TV AOyIGTIKOTIOINGN TWV EITQOPWY OTAV Eival avesapTNTES TOU APIBOU TWV ETWV TTOU TIAPEXETA
n epyaaia, yia mopadeiyua, eil0QopEs epyadouévwy Tou utrohoyiovial BAcn eveg aTabepol TTOCOOTOU TOU
MIoBou. H tpotromoinan dev €xel uioBetnOei akoun amé v Eupwaikh Evwon

Etnolec BeAtiwoeic og ANXA 2012 (spapudleral oTiC TROIEC AoyIoTIKEC TTEPI0BOUC TTOU EEKIVOUV TV
uETd TV 1n louAiou 2014)

O1 TapakaTw TPOTIOTIOINCEIS TIEPIYPAPOUV TIG ONUAVTIKOTEPES AANAYEG TTOU uTTIEIEPXOVTal O€ ETTTA ATXA wg
emakOAouBo Twv amoteAeaudTwy Tou KUkAou 2010-2012 Tou €TAaI0U TTPOYPANUATOS BeATIWOEWY Tou LAATT.
O1 TpotroTroIRaeIg auTéG Oev £xouv Ul00eTnBei akdun amd Ty EE.
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ANXA 2 «Mapoxég mou egapTwvTal amd TNV agio Twv peToxwvr»: H 1potrotmoinan O1eukpiIvilel TovV 0pIoHO
NG «TTPOUTIOBECNC KATOXUPWANS» KAI OPIGEl BIOKPITA TOV «OPO ATTOdOaNG» KAl TOV «Opo UTINPETTOG.

ANXA 3 «Xuvevwoeig emixeipAoewvy: H tpototmoinan dicukpiviel Twg n uTroxXpéwan yia evOeEXOUEVO
Tignua T0 OTT0i0 TTANPOI TOV OPICUO TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOGIVOMEITOI WG XPNUOTOOIKOVOUIKY
utoxpéwaon 1 wg aToixeio G kabapng Béong Baon Twv opiopwy Tou AAM 32 «XpnuaTtooikovouikéd péaa:
Mapouaiaon». Emiong dieukpividel Tw¢  KOBe  evdeEXOUEVO  TiUNUO,  XPNUATOOIKOVOUIKO KAl N
XPNHATOOIKOVOUIKO, TTou Bgv eivarl aToixeio TnG kabaprg BEéong emperpdral oty €0Aoyn agia péow Twv
OTTOTEAEOATWV.

ANXA 8 «Acitoupyikoi Topgigy: H TpoTToTIoinGn amaitei T yvwaoTotmoingn Twv ekTIuACEwY NG 8Ioiknang
600V agopd TNV UvABPOIaN TWV AEITOUPYIKWY TOPEWV.

ANXA 13 «Empérpnon €0hoyng agiag»: H Tpomotoincn dieukpiviel 61 10 Tpdtuto dev OTTOKAEiEl T
duvatdTnTa TG EMIPETPNONG BPAXUTTPOBECUWY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOOA Twv TIHoAOYiwv g€
TIEPITITWAEIC BTTOU N ETHTITWAN TNS TIPOECOPANTNG €ival aghuavT.

AAN 16 «Evowpara mayio» ko AAM 38 «Auha meplouoiakd oToixeion: Kai ta U0 TpéTuTIa
TPOTTOTIOINBNKAV TTPOKEIUEVOU va BIEUKPIVIOTEI 0 TPOTIOC |E TOV OTT0I0 AVTIMETWTTICOVTAI N TIPO ATTOORETEWV
AOYIOTIKA agia TOU TTEPIOUTIOKOU GTOIXEIOU KAl OI CUCCWPEUKEVES ATTOGRETEIS OTAV IO OIKOVOUIKI| OVTATNTA
akoAouBei T PéBodo NG avampocappoyns.

AN 24 «TvwoTtomoIfoelg ouvdedepévwy pepwvy: To TPOTUTIO TPOTTOTIOINBNKE TTPOKEINEVOU Va
OUpTIEPINGBEI WG TUVOEDEPEVO PEPOG pial eTaIpEia TTOU TTOPEXEI UTINPETTEG BATIKOU DIOIKNTIKOU GTEAEXOUG
OTNV OIKOVOUIKA OVTOTNTA /) OTNV PNTPIKY ETAIPEIC TNG OIKOVOUIKIG OVTOTNTAG.

Etnoiec BeAtiwaeig og AMNXA 2013 (s@apuoleTal oTIC ETAOIEC AOYIOTIKEC TrEPIOBOUC TTOU EEKIVOUV TNV A
pera Tnv 1 louhiou 2014)

O1 TapakdTw TPOTTOTTOIRTEIS TTEPIYPAPOUV TIG CNUAVTIKOTEPEG OAAQYEG TTOU UTTEITEPYOVTAI O€ TEOOEPA AMXA
w¢ emakOAoubo Twv amoteAeaudTwy Tou Kikhou 2011-2013 Tou €ThTIOU TTPOYPAMMATOC BEATIWOEWY TOU
ZAAIN. O1 potrotroIfaeig autég dev éxouv uioBetnBei akoun amd v EE.

ANXA 3 «Zuvevwoeig emyeipioewvy: H tpomomoinan dicukpivilel TTwg 1o AMXA 3 dev €xel epapuoyn oTnv
AOYIOTIKOTTOINON TOU GXNUATIONOU OTToIAOdATIOTE aTmd Kolvou dpacTnpiotntag Pacel Tou AMXA 11 oTig
OIKOVOUIKEG KATAOTAGEIS TNG iB1ag TG ammd Kolvou dpaaTnpidtnTag.

ANXA 13 «<Empérpnon €0Aoyng agiag»: H tpotromoinan dieukpivilel mwg n e€aipean ou apéxel 10 AMXA
13 yia éva XapToQUAGKIO XPNHUATOOIKOVOUIKWY OTTAITACEWV Kal utroxpewaewv (‘portfolio exception’) €xel
epappoyn o€ 6Aa Ta auuPdAaia (GupTTePIAAUBAVOUEVWY TWV UN XPNHOTOOIKOVOUIKWY GUUBOAQiwY) EVIGS TOU
rediou eappoyns Tou AAIM 39/AMXA 9.

AAI 40 «Etrevduoeig o€ akivnrax»: To TTPOTUTIO TPOTTOTTOIBNKE TTPOKEIUEVOU VA DIEUKPIVIOTET TTWG T0 AAT
40 kai To AMNXA 3 dev gival apoifaiwg atmokAeIOpeva.

ANXA 1 «Mpwtn epappoyn Twv AigBvwyv MpotiTwv Xpnuatooikovouiking Avagopds»: H Tpotrotoinan
OleukpIviCel TTwg wia ovrétnta TTou uioBeTel yia TTpwTn @opd Ta AMXA dlvatal va akohouBroel gite v
TTPOYEVEDTEQN €iTE TN VEA EKOOXNA £VOS avaBewpnuévou TTpoTUTToU OTav EMTPETTETAI N TIPOWPEN UI0BETNON TOU.
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5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2013 n Etaipeia diaxwpiletal g€ TpeIC AEITOUPYIKOUG TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg
T' amoreAéapara Twv Topéwv autwy Katd v 31 AekepBpiou 2013 kai 31 AekepBpiou 2012 Exouv wg £¢AG:
31/12/2013
i KaAAuvTIKG - . .

dappako Napagapuako Ytrnpeoieg ZOvolo
MwAAoEIg 27.568 3.717 1.806 33.091
MikT6 KéPOOG 8.716 286 932 9.934
AmooBéaoeig (1.999) (269) (131) (2.399)
ATTolEiwan CUPUETOXAG O€ BuyaTpIKES ETAIPEIES (17.809) - - (17.809)
XpnuaTooikovouikéd éooda / (€¢oda) (1.719) (232) (112) (2.063)
Képdn /(Cnuieg) Tmpo @ dpwv (24.843) (1.851) (107) (26.801)
®opog ei0odrAPaTOg 725 54 3 782
Képdn / ({nuieg) peta atmd @ Opoug (24.118) (1.797) (104) (26.019)
31/12/2012

. KaAAuvTIKG - . .

ddappako Napaoappiako Ymnpeoieg Zivoho
MNwAAoeIg 32.178 4.987 1.961 39.126
MikT6 KépOOG 10.708 484 807 11.999
AmooBéaeig (2.088) (324) (127) (2.539)
Xpnuatooikovouikd éo0da — (£€0da) (1.731) (268) (106) (2.105)
Képdn /(Cnuieg) 1o @ Opwv 340 (1.128) 172 (616)
Pdpog ei00dAUaTOg 86 (285) 44 (155)
Képdn / ({nuieg) peta ammd @ Opoug 426 (1.413) 216 (771)

Ta TTEPIOUCIOKA OTOIXEID, Ol UTTOXPEWOEIS TWV TOMEWV Kal Ol ETTEVOUCEIC YIO ATTOKTNGTN TTEQIOUTIAKWY
oToIxeiwv kara v 31 Aekepppiou 2013 kai 31 AekepPpiou 2012 €xouv wg &AG:

31/12/2013
. KaAAuvTIKO - . .
dappako Napagéppako Ymnpeoieg ZivoAo
Keg ahaiouy kg dammaveg 66 9 4 79
MNepiouaiaka aToikeia 102.149 13.773 6.692 122.614
YTTIOXPEWOEIG 47.762 6.439 3.129 57.330
31/12/2012
. KaAAuvTIKO - . .
dappako Napagéppako Ymnpeoieg ZivoAo
Keg ahaiouy ke dammdveg 2.158 334 132 2.624
MNepiouaiaka aToIxeia 123.943 19.208 7.552 150.703
YTIOX PEWOEIG 48.816 7.565 2.975 59.355
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H kUpia xwpa (£06pa) Tng Etaipeiag eivar n EANGSa. O1 epioxég Acitoupyiag eival Kupiwg o1 ToTTo1 TwANong
TWV TTPOIGVTWY KAl UTTNPETIWV Kal 01 TOTTOI TTOPAYWYAS AUTWY.

MwAoeig 31/12/2013 31/12/2012
EMa&da 23.719 28.022
Eupwaikr) Evwon 9.064 10.566
NOTEG XWPES 308 538

33.091 39.126

To gUvoAo Twv PN KUKAOQOPOUVTWY aToIxEiwv evepynTikoU BpickovTal atnv EAMGDO.

6. Aoird Acitoupyikd éooda - (€§0da)

Noitra Asitoupyika écoda 31/12/2013  31/12/2012
‘Ecobda amd evoikia 154 156
‘Ecobda dikaiwudatwy (Royaltes) 291 292
‘Ecoda amo mapoxr| utnpeaiwv 190 227
‘Ecobda amo mapaywpnan SIKAwpaTog diavoung 428 250
Nomd €é00da 123 348
MeTaBoAn eUAoyng agiag ETTEVOUTIKWY OKIVATWY - 827
ZuvaMayuarika KEpdn 13 23
1.199 2123

Normrd Asitoupyika £§oda 31/12/2013  31/12/2012
ATtopgiwan amamioswv (7.795) -
Nomra £€0da (223) (383)
Znpieg OTT0 EKTTOINGN AKIVATWY - (836)
ATTopEgiwaon ETTEVOUTIKWY OKIVATWY (267) -
Yuvalayparikég npieg (24) (35)
(8.309) (1.254)

7. 'E€oda Si01knTIKAG AciToupyiag/AciToupyiag diabéoewg/épeuvag kal avamTugng

‘E§¢oda d10IknTIKAG AcIToupyiag 31/12/2013  31/12/2012
Mapoyég o€ epyalopévoug 2.846 3.150
NomTég apoIBEG Tpitwv 1.117 1.278
Mapoxég Tpitwv 892 923
®bpoi & TEAN 103 126
Nomré £¢0da 481 539
Amoaféoeig (any. 11,12) 289 365

5.728 6.381
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‘E€oda AciToupyiag S100éoewg
Mapoxég o€ epyalopévoug
NormTég apoIBEG TpiTwv

Mapoxég Tpitwv

@opor & TEAN

Nomré £€oda

AmoofBéoeig (onu. 11,12)

‘E§¢oda épeuvag kal avamTuéng
Nomré £¢0da
AtrooBéaeig (on. 12)

8. Mapoyxég o€ epyalopévoug

MioBoi kai nuepopioBia
EpyodoTtikég el0popég

MpdéBAewn amolnuiwong Adyw £§6dou amd v utmpeaia (any.23)

NonTég TTaPOXEG O€ £PYalouEVOUG

9. XpnUATOOIKOVOUIKG aTTOTEAéTHATA

XpnUOTOOIKOVOHIKG é000a
Toékol1 ¢00da

Xpnuatooikovopika é§oda
Tokoi £60da

10. ®6pog e1000NpaATOG

AvaBaMopevog ¢ 6pog

Z0powva e TI¢ diatdgeis NG EAANVIKAC @opoAoyikAg vopobeaiac o auvteAeaTA¢ @dpou €1000MaTog, KaTd

31/12/2013  31/12/2012

492 653
712 1.112
343 330
220 390
189 209
51 65
2.007 2.759
31/112/2013  31/12/2012
501 639
1.618 1.636
2.119 2.275

31/12/2013 31/12/2012

5.035 5.760
1.306 1.360
174 79
199 201
6.714 7.400

31/12/2013 31/12/2012

618 859

618 859

31/12/2013 31/12/2012

(2.681)  (2.964)

(2.681)  (2.964)

(2.063)  (2.105)

31/12/2013 31/12/2012

(782)

155

(782)

155

v 31 AekepPpiou 2013 Arav 26% kai v 31 Aekepppiou 2012 Arav 20%.

H EMnviki} @opohoyiki vouoBeaia kal o1 OXETIKEG BIATAEEIG, UTIOKEIVIAI O€ EPUNVEIES OTTO TIG POPOAOYIKEG
apxég. O1 dnAwaeig popou e100dAPaATOS KaTaTIBEVTAI OTIC POPOAOYIKEG OPXES OE TATIA BATT, OAG Ta KEPDN
f o1 {nuiEG TTou dnAwvovtal, yia QopoloyIKoUg GKOTTOUG, TTOPAPEVOUV TTPOCWPIVA EKKPEUEIS Ewg OTou O
@opooyIKEG apXES AEyEouv TIC @opoAoyikéG dnAwatelg kal Ta BiBAia Tou @opoAoyoUuevou, kai pe BAan Toug
eAéyxoug autoug, Ba oplaTIKoTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG uTTOXPEWOEIS. O1 popoAoyIKES {nuIéS, OTO
BaBué Tou autég avayvwpifovtal amd TIC QOpPoAoyIKEG apXES, MTTOPOUV va xpnaipotroinfolv yia 1o

OUNYNOIOUO KEPOWV TwV TTEVTE ETOUEVWY XPHOEWV, TTOU aKoAouBoUv TN xpAan TTou agopouly.
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O1 popohoyikég utoxpewoel§ TG ETaipeiag dev éxouv eCeTaaTei amd TI¢ QopoAoyIKEG ApXES YIa TV XPAoN
2010, pe ouvéTela va unv £xouv KaraaTei opIaTIKEG yia T xprion autd. H ékBaan Tou gopoloyikol eAEyyou
Oev eival duvardv va poPAepbei ato Tapdv atddio. MNa v xpron 2011 kai 2012 n eTaipeia £xel utayOei
010 PopoAoyIKS EAeyxo Twv OpkwTwv €EAEYKTWY CUUQWva We Thv TTapdypago 5 Tou dpbpou 82 Kwdika
®opohoyiac EicodAuatoc (N.2238/1994), éAaBe MioTorointikd @PopoloyikAG Zuppdpowaons Xwpic va
TTpoKUWouv dlagopés. MNa va BewpnBei n xpARan Tepalwpévn, TPETEN va 1IGXUC0UV Ta opIfoueEva aTnv Trap.1a
10U GpBpou 6 Tng MNMOA 1159/2011.

Emiong, yia 11 popoAoyikéG utroxpewaels g Etaipeiag yia v xprion 2013, Bpioketal o€ A n epyaaia
01009AaAIoNG POPOAOYIKAS CUHHOPOWANG atrd Tov vOuIo eAeykT Bacn Twv diatagewy Tou dpbpou 82 Trap. 5
Tou Kwdika Popoloyiac EicodAuatog. H Etaipeia dev éxel avayvwpioel TpoRAewn @Opou yia TIC XPrOEIS
QUTEC AGYW TWV TNUAVTIKWY GOPOAOYIKWY NIV TTOU £XOUV TTPAYHATOTTOINGBEI.

O 9o6pog et Twv KePdWV PO POpwv NG ETaipeiag, diagéper amd 10 BewpnTikd Tood TTou Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG OUVTEAEOTEC @BpoU  €TTi Twv Kepdwv TnG ETtaipeiag. H diagopd Exel wg
egng:

31/12/2013 31/12/2012

Képdn / (Cnuieg) Tmpo @ 6pwv (26.801) (616)
®6poI UTTOAOYICOPEVOI E TOUG EYXWPIOUG GUVTEAEDTTEG (6.968) (123)
Eioddnua pn utrokeiuevo og dpo (8) (7)
‘E¢oda un avayvwpiféueva yia ¢ opoAoyikoUg OKOTToUG 6.470 277
Emidpaon 810¢p opds ¢ opoAoyIKWY GUVTEAECTWV - 74

Alaypa@n avaBalopevng @ opoAoyikig amaitnong et
METAPEPOUEVWV P OPOAOYIKWV iV
20voho @ 6pou €I00dANATOG (782) 155

(276) (66)
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11. Evowpara mayia

. . . Mnxavipara
Onomida T Epva | Mica R Aomes  Zovolo
ESomrAiopog

31/12/2011

Agja kThong 11.801 9.243 233 13.284 34.561
TwpeUPEVES aTTOTBETEIS - (2.088) (212) (9.468) (11.768)
AvamooBeotn atia 11.801 7.155 21 3.816 22.793
AvaméoBeatn agia 01/01/12 11.801 7.155 21 3.816 22.793
MpoaBrikeg - - 24 80 104
NwAnoeig — Alaypagég - (1.451) (62) (42) (1.555)
MNwAnoeic — Aiaypagég (amoofeaBévTay) - 342 47 42 431
AmooBéaoeig - (359) (5) (508) (872)
Avaméofeatn agia 31/12/12 11.801 5.687 25 3.388 20.901
31/12/2012

Agia kTiong 11.801 7.792 195 13.322 33.110
S WPEUPEVEG aTTOORECEIG - (2.105) (170) (9.934) (12.209)
Avaméofeatn agia 11.801 5.687 25 3.388 20.901
AvaméoBeatn agia 01/01/13 11.801 5.687 25 3.388 20.901
Mpoabrkeg - - - 79 79
MNwAnoeic — Alaypagég - - - (5) (5)
NwAnoeic — Alaypagég (amoofeabévTa) - - - 5 5
AmooBéoeig - (314) (4) (457) (775)
AvamooBeotn agia 31/12/13 11.801 5.373 21 3.010 20.205
31/12/2013

Aia ktiong 11.801 7.792 195 13.396 33.184
T WPEUPEVES OTTOTBETEIS - (2.419) (174) (10.386) (12.979)
AvamooBeotn agia 11.801 5.373 21 3.010 20.205

H Etaipeia pioBwvel We xpnuatodotikéc pioBwaelig yAmeda, KTipid, nAeKTpovIKOUS UTTOAOYIOTEG Kal AITIO
e€orhioud. Kara mn xpron 2008, TTpayUaToTIoInenke CUQwVia TTWANGNG Kal HaKPoXPOvIAS ETTavekuioBwang
emi akivijtou Tng Lavipharm atnv Maiavia pe v Tpameda ATTIKAG. H oupewvia TepIAauBave tnv TTwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekpicbwon Tou yia 25 xpdvia pe dikaiwua
gTavayopag aTnv TIf Tou 1 eupw (ammdAuTo vouuepo). To avamdoPeaTo UTTOAOITTO TOU €V Adyw CKIVATOU ,
KaTd TV nuepopnvia T¢ mwAnong aviipxeto o€ Eupw 13 181. H BeTikA diagopd TTou TPoékuwe ammd Tnv TIWK
TwANong kai T AoyioTikA agia Tou akIviTou KaTaxwpenonke we £00d0 ETTOPEVWV XPAOEWV KAl UETAQEPETAI
TUNUATIKA 0TV KATAOTOOT OUVOAIKWY £00dWV KaB’ 6An Tn didpkeia g pioBwaong . Kard tnv 31 Aekepppiou
2013, n avamooBeotn atja Twv pioBwpévwy Tayiwv frav Eupw 12 818 (31 AekepBpiou 2012: Eupw 13 135).
Ta pioBwyéva Trayia eEao@aAifouv TIC UTTOXPEWTEIS TwWV CUMBACEWY XpnuaTodoTIKAG WioBwang (onu.21).

Emi Twv evowpatwy  Trayiwv €xouv eyypagei Tpoonueiwaels utmoBakng Eupw 10 605 ot eaopahion
daveiwv NG ETaIpEiag.

O1 amooféoeig augnoav 10 KAGTOG Twv TWANBEVTWY TTPOiGVTWY KaTd Eupw 441 (2012: Eupw 474), 1a
€¢oda d10Beong katd Eupw 50 (2012: Eupw 60), kai Ta dioiknTikG £€00a Katd Eupw 284 (2012: Eupw 338).
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12. Aula TEPIOUTIOKA OTOIXE O

31/12/2011

Agja kThong

ZWPEUPEVEG OTTOORETEIS
AvaméoBeoTn agja

AvaméoBeotn agia 01/01/12
MpoaBrkeg
AmrooBEaeig
AvaréoBeoTn agia 31/12/12

31/12/2012

Agja kthoNg

ZWPEUPEVEG OTTOORECEIS
AvaméoBeoTn aia

AvaméoBeotn agia 01/01/13
AmoofEoeig
AvaméoBeotn afia 31/12/13

31/12/2013

Agja kThong

ZWPEUPEVEG OTTOORECEIS
AvaméoBeoTn agia

Efoba Moapaxwpnoeig & Noimrég
avamTigewe Aikaiwpara Bioy. OOWHATES Zivolo
I510KTNGIOG  AKIVNTOTIOINCEIG

4.821 37.282 18 42121
(1.436) (16.442) (14) (17.892)
3.385 20.840 4 24.229

3.385 20.840 4 24.229

- 2.520 - 2.520

(2711) (1.395) (1) (1.667)

3.114 21.965 3 25.082

4821 " 39.802 18 44.641
(1.707) " (17.837) (15) (19.559)

3.114 21.965 3 25.082

3.114 21.965 3 25.082

(231) (1.392) (1) (1.624)

2.883 20.573 2 23.458

4.821 39.802 18 44.641
(1.938) (19.229) (16) (21.183)

2.883 20.573 2 23.458

Katad v 31 AekeuPpiou 2013, ota Auha lMepiouaiaka Ztorxeia mepihaufavovral dikaiwuara kai £€oda
avamuéng Uyoug Eupw 13 ekatouulpia mepimou Ta omoia dev €ival diabéaiya TPog XPAOT Kal Ta oTroia
eAéxBnkav kara v 31 AekeppPpiou 2013 yia akotrolc evdexduevng amopeiwang. Mepioualakd aToryeia Uyoug

Eupw 6 ekaroupupiwy Tepitrou oxetiCovtal e Tnv dpaotnpidra Tou Ouidou Lavipharm Corp..

Kard mv 31 Aekepppiou, n Aioiknon g Etaipeiag, egétaoce av ugiotavio alayés oTIC GUVORKES Kal TIG
EKTIUAOEIC TTOU XpnalpoTroifBnkav kard Tov éAeyxo amopeiwang Tng auupetoxng v 31 AekepBpiou 2011 kai

Oev TTpoéKUYaY OUCIWDEIS BIOYOPOTTOINTEIC.

O1 amooBéoeig avgnoav Ta E¢oda Aloiknong Eupw 5 (2011: Eupw 26) ta 'E¢oda AidBeong Eupw 1 (2012:
Eupw 5) kai Ta 'E¢oda Epeuvag kai Avamruéng Eupw 1 618 (2012: Eupw 1 636).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emovuyia MogoaTd ZuppeToxng Xwpa Aja Zupperoywv
311212013 31/12/2012 EykordoTaong 311212013 311212012
Lavipharm Hellas A.E. 99,90%  9990%  EAMAMA 20.212 20.212
Lavipharm Active Services A.E. 100,00% 100,00%  EANAAA 9.563 9.563
Pharma Logistics A.E. 96,52%  96,52%  EAMAMA 2425 2425
Meiov:MpoBAewn Amopeiwang GupETox G (1.114) 1.311 (1.114) 1.311
Pharma Plus AE. 90,82%  97,91%  EAMAAA 4010 4010
Castalia Lab. Dermat A.E. 100,00%  97,05%  EANAAA 1.140 1122
Lavipharm Cyprus 0,58% 058%  KYNPOL 0 0,001
Lavipharm Corp. 59,50%  59,50% H.NA. 62.570 62.570
Meiov:MpoBAewn Amopgiwang OupETox G (62.570) 0,001 (44.761) 17.809
Laboratories Lavipharm S.A. 45,00%  45,00% FAMIA 1 1
36.947 54.738
31/12/2013  31/12/2012
Yméhomo évapéng 54.738 54.738
Auénon moooaTou cuppeToxng otn Castalia Lab. Dermat. A.E. 18 -
MpoéBAewn Amopeiwong oupuetoxng otn Lavipharm Corp (17.809) -
YmoAomo AqEewg 36.947 54.738

13.1 Eidikd yia T ouppetoxn otn Quyarpikn etaipeia Lavipharm Corp. (U.S.A.) onpeiwvoupe Ta &AG.

Kara v 31 Aekepfpiou 2013, 1o Z0voho 16iwv Kegahaiwv Tng Lavipharm Corp. éxel KataoTei apvnTikG, KaBwg
Oev £XEI OPXITEI N EUTTOPIKA KUKAOQOPIa TOU TTPWTOU TTP0i6vTOG (B1adeppikd aUaTUa Qaivtavuing) avamrugng
¢ Lavipharm Corp. oty ayopd twv H.M.A. Z& guvéxeia Twv dowv EXOUV ava@epbei OTIC OXETIKEG GNMEIVTEIS
Twv Oikovouikwy Kataotaoewv péxpl kai 1o Evvidunvo 2013, onuelwverar 6T, perd ta pdobeta oToixeia
TEKUNPIWONG GUYKEKPIUEVWVY aTadiwv TG TrapaywyIkng diadikagiag Tou TpoidvTog @aiviaviAng Tou {nthonkav
amé 1o FDA, yeyovdg TTou avéTpeye Toug OXeIAoNOUS WG TTPOS TOV TTaITOULEVO Xpdvo kal KOOTOC yia Thv
KUKAOQOpia TOU TTPOIGVTOC OTNV ayopd Kai eEQEPE T dIOKOTIA TG XpnUaToddtnong améd Tov ETEVOUT, N
Buyarpikr eTaipeia avalnta GMeG TYES XpNUOTOBOTNONG.

H etelpeon Mong o1o Béua xpnuatodétnong ¢ Lavipharm Corp, n amodoxi amd 10 FDA Twv
OUPTTANPWHATIKWY MEAETWV KABWG Kal 1 évapgn TG EUTIOPIKAG KUKAOQYOPIOG TOU TTPOIGVTOG QAIVIAVUANG aTnv
ayopd Twv H.M.A., emnpealel dueoa 1 ouvéxion g dpaompidtnrag g Lavipharm Corp.. Katd myv 31
AekepPpiou 2013, Oedopévng TG OTACINOTNTAG TNG KATOOTACEWS,  £yive éAeyxog amopeiwang emmi g
oupueToxn¢ e Etaipeiag amy Lavipharm Corp.. To avakTioigo mood ¢ oupdeToxng e Etaipeiag atnv
Buyatpikr) TG ekTIABNKE e Baon v agia xprong. To avaktioiuo mood ekTipiBnke o€ Eupw 0,001 kai n
Aioiknan g Etaipeiag amogdaioe v dievépyeia TTPOBAEWNGS OTTOUEIWONG TNG GUPKETOXAG TG YId TO TTOGO TwV
Eupw 17 809 pe 106moan emBApUVaN Twy XPNUATOOIKOVOUIKWY amToTeAeauaTWY Katd T XpeAorn 2013, Eviog
10U 2014 n Aioiknon Tng Etaipeiac avapével va opiaTikotoinBei n duvardtra e¢elpeang véag XpnuaTodotnong
¢ ETaupeiag kar o€ mepimwaon aduvapiag, Ba amopaaioe yia Tnv TEPAITEPW TTOPEIa TNG.

13.2 To A’ Tpipnvo Tou 2013, n Lavipharm A.E. e§aydpace 10 utdAoITio Twv petoxwv pelowneiag g Castalia
Laboratoires Dermatologiques A.E. (2,95%) ka1 Aéov katéxel T0 100% Twv PEToXwyY TG BuyaTpikig ETapeiag.

13.3 To I" Tpipnvo Tou 2013, mpayuarotmoiBnke at¢non Tou Metoxikou Kegahaiou Tng Buyarpikig ETaipeiag
PHARMA PLUS A.E. ue rapaitnon tou dIKaiwuarog Twy TaAaiwy PeTdxwy. H ouvoAiki augnon tou MeToxikou
Kegpahaiou aviABe 1o oo6 Eupw 345.To T000GTO GUUMETOXAG OTNV €v AGyw BuyaTpikr eTaipeia Peta my
auénon Tou Metoyikou Kegahaiou diapopwenke ag 90,82%.
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14. AoITTEG HOKPOTTPOBETHES ATTAITACEIG
31/112/2013 31/12/2012

MakpoTpOBeaES ATTAMAOEIG OTTO TIEAGTES 2.864 2.864
Makpotp6Beoueg amamioeic ommé ouvdEdEUEVES ETAIPEIES (TNW. 29). 14.371 14.500
Nomég pakpotrpdBeopeg amamfoeig (OpdAoya EANvIKoU Anpoaiou) 384 322
AoBeioeg eyyunoeig 40 39
Meiov: Amouciwan amrarioewy (ony. 29) (8.240) (445)
ZOvoho 9.419 17.280

O1 pakpoTTPOBEOES OTTAITACEIC  OPOPOUV KUPIWG  EUTTOPIKEG aTTAITAOEIS Kal DAVEId GE GUVOEDEUEVES
eTaipeieg Uyoug Eupw 8 321 (2012: Eupw 8 591) kar Eupw 6 050 (2012: Eupw 5 909) avtigToixa kai o€
meAareg Eupw 2 864 (2012: Eupw 2 864) avtigToixa.

To 2012 opIOTIKOTIOINBNKE N UTTOXPEWTIKA GUUKETOXNA Twv 1I81WTWY 0To TTPdypapua avayxpnuatoddtong Tou
EMnviKou xpéoug. 2Tic 31 AckeuBpiou Tou 2012 n ETaipeia kareixe OpdAoya EMnvikoU Anuogiou guvoAikou
Uwoug Eupw 1 295 ue apoloa agia Eupw 322. Mpotkuwe képdog amd avTiaTpo@r|  amopeiwang Uyoug
Eupw 36 kai {nuia Owoug Eupw 7 atmé Tnv avayvwpion avaBarrduevng oporoyikig utroxpéwang (onu.22).
Emiong avayvwpioBnke @opohoyika 10 1/20 Tng GuvoAikAc {nuiag amd v amopeiwon Twv OpoAdywv
EMnvikoU Anpogiou Eupw 70 kai nuia Eupw 14 amd v avayvwpion avaBaropevns ¢opoloyikig
uTToXpPéWang.

2116 31 AekepBpiou 2013 n ETaipeia kateixe Opdhoya EANvikoU Anpoaciou auvolikoU Oywoug Eupw 1 256 e
Tapouaa agia Eupw 384 mpoekuwe kEpdOC atmd avTiaTpoQr amoueiwang Uywoug Eupw 101 kai {nuia Oyoug
Eupw 26 amd v avayvwpion avaBardpevng @opoloyikAag utoxpéwang (onu.22). Emiong avayvwpiodnke
@opohoyika 10 1/20 TG ouvoAIkrg {npiag amd v amopeiwan Twv OpoAdywv EMnvikoU Anpoaciou Eupw 65
kai {nuia Eupw 17 amé myv avayvwpion avaBarAouevng QopohoyIKAG UTTOXPEWANG.

H ékBean tn¢g Etaipeiag atov maTwTiKG Kivduvo Kal aTov Kivouvo SIoKUNavang Twy EMITOKIwv KabBws kai n

mpoRAeYnN yia {nuia amoueiwang yvwaTotololvTal aTn onueiwon 30 .

15. ATroBépara

3112/2013 31/12/2012

Eumopepara 1 1
‘Etoipa mpoidvTta 1.666 1.438
Mpwreg Kai BondnTkEG UAES 2.246 1.924
Amopeiwan amobepdTwy (979) (855)

2.934 2.508
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H kivnon ¢ mpoPAewng amoueiwang amoBepdtwy Katd T xpron Arav:

NoyioTikA adia
31/12/2013 31/12/2012
YmdAormo 1nv 1 lavouapiou 855 684
ZxnuaTiopog TPORAeYng o€ Bapog AToteAcapdTwY
XPNOEWS (KOOTOG TTWANBEVTWY) 124 17
Xpnoigotoinon mpoBAewng (Alaypagn i i
OmmoBeUaTWY)
AvTioTpo@ 1) {nuiag amopsiwong - -
YmdAomo Tnv 31 AekeuBpiou 979 855
16. MeAATESG KOl AOITTEG OTTAUTAOEIG
31112/2013  31/12/2012

MeAdreg 4.508 8.094
Epmopikég amamfioeig amd auvdedepéva pépn (any. 29) 17.398 15.421
Eutropikég ammammoeig amd oxeTigopeva yépn (onu. 299) 1.750 1.550
ZUVOAO EUTTOPIKWYV ATTAITHOEWY 23.656 25.065
Nomég amamioeig amd oxeTigopeva pépn (onu.29) 386 381
Emmayég petaypovoloynuéveg 107 418
Emmayég o€ kaBuoTtépnon 21 14
"pappdria 8 26
"pappdmia og kaBuaTépnaon 1 1
XpewaTeg didp opol 969 1.141
MpokarafoAég yia ayopég amobepdmwy 60 88
MpokaraBoAég o€ TTpopunBeuTég 255 356
MpokarafoAég o€ TpiToug Kal AOMTEG AT OEIG 102 157
Amamoeig oms') EMr]vu(f') Anpéoio Adyw TTpokaTaBoAwv 944 830
KQll TIAPAKPATOUUEVWV @ OPWY
®MA €I0TTPaKTEOG 370 186
Meiov: Atoueiwan amamioswv (332) (3.593)

26.547 25.070

H ékBean tng ETaipeiag atov maoTwriKG Kivduvo kal gTov Kivouvo SIaKUHavGNS TWv EMITOKIWY KaBwg Kal
POBAeYn yia {nuia atropeiwaong Twv MeAaTwy Kal AOITWY aTTAITOEWY yvwaToTrolouvTal aTn onpeiwon 30 .

17. Tapiokd d1aBéoipa Kai 1I008Uvapa

31/12/2013 31/12/2012

AioBéaiua aTo Tapeio 38 127
BpayutrpoBeapeg TpammelIkéG KaTaBETEIS 728 2.852
766 2.979

H ékBeon tng ETaipeiag oTov kivduvo dlakupavong Twy EMTOKiwv kabwg Kai n avaAuon euaiobnaiag emi Twv
XPNHOTOOIKOVOUIKWY OTOIKEIWV EVEPYNTIKOU KaI TWV XPNUOTOOIKOVOUIKWY UTTOXPEWCEWY YVWATOTIOIOUVTA!
oTn onueiwan 30.
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18. MeToyIk6 ke@aAaio Kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2012 kar 2011 10 Metoyikd Kepahaio ¢ Etaipeiag avipxeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaaTikig agiac Eupw 1,00 (ot améAuto ood) n kGBe pia. OAeg ol
£kd0BeiTEg pETOXES EXOUV ECOQANBET TTARPWIG.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xproeig 2000 péxpr 2007 kai avipxeto tnv 31 Aekepfpiou
2012 o¢ Eupw 84 418 (2010 : Eupw 84 418).

19. AroBepaTikd
a) Takriko ArroBepuarikd

Z0powva pe TI dlatdgels Tng EMnVIKAG €TaipIkAG vopoBeaiag, etnaiwg Tapakparteital 10 5% Touhdyiotov
TWv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepaTikoU, TO OT0i0
XPNOIUOTIOIEITalI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
uttoAoiTrou Tou Aoyapiacuou Kepdwv kai Znuiwy. H Tapakpdtnan autr| Tavel va eival UTTOXPEWTIKY, 6Tav 10
umrdAoiro Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou kataBefAnuévou Metoxikol Kegahaiou.

B) Aoimd amoBeuarikd

Ta Aoimd omoBepatik@  Kupiwg agopolv agopoAdynta amobeparikd Kal amobepatikd amd £00da
@opohoynBévta kata €1d1k6 TpdTo. Kard myv 15 louviou 2009, n TakTikA Mevikr Zuvéeuan Twv MeToxwy,
amogdacioe TV PeTapopd oTa AQopoAdynTa AmoBeuarikd, Tou kEpdoug (Eupw 8 401) Trou TTpoékuye aTo
Vv TWANon kai emavekuiobwan Tou akivitou TG Maiaviag, ata @opoloyikd BiPAia g Etaipeias. Ta
amoBeuarik@ autd dev TpdkeiTal va diaveunBolv aTo dueco pEAOV Kal wg ek ToUTou Oev UTTOAOYIOTNKE
avaBaAOPEVOS PApog, CUNPWVA WE Ta opIfdueva aTo MpdTuto 12.

Karé v 28 Aekepppiou 2009, n ETaipeia mpoxwpnoe o€ ékdoon PeTaTpéwidou ogoloyiakoU daveiou Tooou
Eupw 10 000 kai petépepe ata Ao AmroBeparika 1o aToixeio Twv 18iwv Kegahaiwv Tou glivBetou autou
XPNUOTOOIKOVOUIKOU péaou TToooU Eupw 478 (onu.21). Tnv 18n louviou 2012, n Etaipeia mpoxwpnoe oty
€kdoon koivoUu opoloyiakoU daveiou TToooU Eupw 8 400 yia v avayxpnuaroddtnon Tou UQIoTAUEVOU
METOTPEWIMOU OpOoAOYIOKOU daveiou wg eK TOUTOU dIEypaye TNV AVWTEPW HETAPOPA.

20. MpounBeuTég Kl AOITTEG UTTOXPEWOTEIS
31/12/2013  31/12/2012

MpounBeutég 2.801 1.666
Mood opendueva ae auvdepéva pépn (anu. 29) 2.764 5.339
MooG opehdueva aoe OXETICOMEVA PEPN (ONp. 29) 341 422
ETrmayég YeTay povoAoynuUEVES 1.019 3.381
I"pappdmia TANpwTEa 1.922 2.205
Ao@aNioTKoi opyaviouoi 1.379 1.437
MpokarafoAég eAarwv 659 672
®b6pol TEAN TANpwTéO! 1.249 1.021
Mepiopara TAnpwréa 254 257
‘Ecoda emmopévwy xpAoewv 3.363 667
Aouleupéva £€oda 1.066 978
Nomd 1.615 1.896

18.432 19.941
H éxBean Tng ETaipeiag aTov Kivouvo peuaToTNTOC OXETIKA HE TOUG MPOUNBEUTES KAl AOITTEG UTTOXPEWOEIS
yvwaToTrolgital aTn onpeiwon 30.
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21. Adveia
31/12/2013  31/12/2012

MakpoTmpdBeopa
Ouohoyiakda daveia 7.770 8.190
Makpotp6Beapa daveia ammé guvdedeuéva pépn (onu.29) 3.803 -
Makpotp6Beaua daveia ammé OXeTICOpEVA PEPN (ONu.29) 1.553 2177
MakpoTTPOBETUES UTTOX PEWTEIG X PNUATODOTIKWY MIOCBWOEWY (TTWANGT Kal ETTaveKioBwan) 11.171 11.669
MakpoTTpOBETES UTTOX PEWOTEIS X PNUATOBOTIKWY UIOBWOEWY - 39
Aomrd pakpotpdBeapa daveia 1.892 1.909

26.189 23.984
Bpayxutmrpo8eopa
OuoAoyiokda daveia TTANPWTED GTNV ETTOUEVN XPHON 420 210
Nomré pakpoTpoBeapa daveia TTANPWTED OTNV ETTOUEVN XPAON 992 1.098
MakpotpoBeaua daveia ot OXETICOPEVA PEPN TTANPWTED OTNV ETTOUEVN XPAON (ONM.29) 12 997
Nomé BpaxutpdBeoua daveia (yia Ke@. Kivnang) 9.114 10.377
Bpayutrp6Beapeg UTTOX PEWOEIG XPNUATOBOTIKWY MIOBWOEWY (TTWwANON Kal ETTavEKUIoOwon) 498 494
Bpayutrp6BeaES UTTOX PEWTEIS XPNUATOSOTIKWY HIOBWOEWY 38 56

11.074 13.232

Metarpéyipo opoAoylakoé daveio

MetaTpéyipo opoAoyiakéd daveio

31/12/2013  31/12/2012

Kegpahaio avtAnBévTa armo €ékdoan eTatpéyiuou opoAoyiakoU daveiou - 10.000
Moa6 Tou karaBARBnKe - (10.000)

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE mpoxwpnae otnv €kdoan koivou opoAoyiakoU daveiou
moooU Eupw 8 400 (oktw ekatouuUpia TeTpakdoieg XINIGdEG  opoloyieg ovopaoTikA¢ atiag Eupw 1 ot
aTrOAUTO VOUWEPO) YIa TNV AvVaXENUATOBOTNON UPICTANEVOU WETATPEWIPOU OUoAoYIokoU daveiou. To dAveEIo
eival revtaeToug diapkeiag Afgng 1o 2017 pe kupaivouevo emtékio (Euribor) mAéov TepiBwpiou. EmitpémeTal
OMNIKR A PEPIKA TTPOTTANPWY TOu daveiou 6 pAveS PETA TNV kdoan Kal EQECHS avd 6 pAveg

H oUuBaon opilel Ouykekpiuéveg TEPITITWOEIC TTOU ouvioToUv TapdAeiyn ekTApwong CupBaTIKAG
UTTOXPEWONG, EVOEIKTIKA: N TIANPWHA TwV 0QEINGpEVIWV GUNQWVA We TN gUUBaan, ékdoan vEou opoAoyIaKoU
daveiou, YeTaPifaan oNUAVTIKWY TTEPIOUTTOKWY GTOIXEIWV XWPIG TNV EYKPION TwV OPOAOYIOUXWY, OUCIOCTIKY
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KATAOTAON TNG ETaIpEiag, Yeiwan YeToxikoU KepaAaiou.

Aoitra daveia

Ta Aoimé BpayutpdBeoua kal pakpotpdBeapa 6aveia agopolv alnAdxpeous Aoyapiaapoug (Eupw 9 114)
kar daveia Taktic Mgng (Eupw 2 884) yia kepdAhaia kivnong kai givar eyyunuéva KUpiwg HE EPTTOPIKEG
amraimoelg g Etaipeiog ouvoAikoU Uyoug Eupw 1 414, Opdhoya EAAnvikoU Anuociou guvoAikoU Uyoug
Eupw 322 kai mpoonueiwaoelg utmobrnkng o€ akivra g, Uwoug Eupw 10 605 kai peToxés Buyatpikwv
ovopaoTIKAg atiag 3 599. Ta Aoima daveia emBapuvovTal Je KUPaIvopevo eTmTokio, TIAEOv evag repiBwpiou
Bdoel Twv oxeTikwy oupBdocwy. H amomAnpwpn Twy daveiwv TakTAS AfEng, TpoBAéTeTal ammd TI¢ oUpBACEIS
otadiaka péxpr 10 2017. Or ouppaceig Twv daveiwv TakTAS ARENG 0pifouv CUYKEKPIUEVES TIEPITITWOEIG TTOU
ouvioTolv TTapAAsIYn eKTTARPWONS CUPBATIKAG UTTOXPEWANG, EVOEIKTIKA: Un TTANPWHA TWV OQEIAGUEVWY
oUpgwva ye Tn ouppaon, Yeiwan eyyurnoewy, XpNoILOTIoINGN Tou daveiou yia aKoTro SIaQOPETIKO aTmd autdv
rou TrpoPAETETaN 0T GUMBaO.
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YTroXpeWoEI§ XpNHATOBOTIKWY HICOWOEWY

O1 uTroxPeWaEIg XPNHATODOTIKWY HICBWOEWY agopolv Kupiwg Tnv pioBwan Tou akiviTou Tn¢ Etaipeiag atnv
Malavia £éwg 10 2033. Katd v xprion 2008, pe T oupgwvia TWANONG Kal ETTAVEKUIcBwanNG yia 25 xpovia
T0U aKIviToUu aTnV Malavia, PEPog Twv 1GEPXOUEVWY KEQaAaiwy BiaTéBnKe yia Thv E6QAnGT daveiouou, evi
70 UTTOAOITTO KEQAAQIO dlaTéBnke yia v avamTuén Twv dpactnpiothtwy Tou Opidou. H olppacn
€TavekPioBwaong opilel GUYKEKPIPEVEG TTEQITITWOEI TTOU OUVIOTOUV TTOPAAEIYN EKTTAAPWAONG CUMBATIKAS
uTToXpéwong, eVOEIKTIKA: Un KOTaBoAR Twv MIGOBwpdTwy oUPewva We T cUupacn, aAhayl NG VOuIKAG
Hop®RA¢ TNG ETaipeiag, oualaaTikr HETABOAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KatdaTaon tng Etaipeiag,
peiwan Twv eEaopaiioewy Tng Tpameag.

O1 utroxpewaeig yia PioBwaeig avaliovral wg £¢AG:

Ymoxpewoeig yia piobwoeig

KepdaAaio Tokog Zovolo  KegpaAaio Tokog Zivolo
31/12/2013 31/12/2013 31/12/2013 31/12/2012 31/12/2012 31/12/2012
‘Ewg Eva ETtog 536 233 770 550 236 786
‘Eva wg Mévte En 2.097 823 2.920 2113 816 2.929
MNepioootepa amd 5 En 9.074 1.388 10.463 9.595 1.481 11.076
11.707 2.445 14.152 12.258 2.533 14.791

Ta yéoa oTaBUIKG ETITOKIA TRV NUEPOMNVIA ICOAOYICHOU EiXav we EEAC:

3112/2013  31/12/2012

Noma Bpay/ua daveia (yia keg. Kivnang) 8,02% 9,76%
XpnuatodoTikéS HIoOWaEI 2,18% 2,23%
Makpotpobeapia daveia 7,56% 9,42%
Ouoloyiaké ddveio 4,71% 5,59%

H ¢kBean Tng Etaipeiag aTov Kivbuvo peuaTtoTnTag KaI aTOV Kivouvo SIaKUavOnG Twv ETTITOKIWY
yvwaoTottolouvtal aTn anpeiwan 30.

22. AvaaAAopeveg @opoloyikéS (aTrauTAOEIS ) / UTTOXPEWTEIS

O1 avaPalhdpeves QOPONOYIKEG OTTQITACEIC KOI UTTOXPEWOEIS, UToAoyifovTal BACEI TOU OUVTEAEOTN
@opohoyiag eil0odAuaTog Tou Ba 10XUEl KATA TIC XPACEIC TTOU avapéveTal va avaktnBolv Ta GToIxEia Tou
EVEPYNTIKOU KAl VO TAKTOTTOINBOUV O UTTOXPEWTEIC.

AvaBaAAopeveg @opOANOYIKEG ATTAITAOEIG 31/12/2013  31/12/2012
Amopgiwan OpoAdywv EMnvikoU Anuogiou (302) (345)
ATropeiwon amoBepdmwv (219) (187)
Auha Téyia Trepiouciakd aToiKEia (351) (111)
MpdBAswn amolnuiwong mpoowtkoU Adyw ££660u aTTé TV UTTNPECTa (409) (410)
20voho avaBaMopevng ¢ opoAoyIkAG aTairang (1.281) (1.053)
AvaBaAAopeveg OPOAOYIKEG UTTOXPEWOEIG 31/12/2013  31/12/2012
Evowpara ayia Tepiouaiakd oToixeia 818 989
MioTwrKEG GUVOAMaYUATIKEG BIap OpEg 1 384
Z0voho avaBoMduevng ®opoAoyIKAG UTTOX PEWONG 819 1.373
ZuvoAikn avaBaAAopevn @opoloyikA (atraitnon) / utroxpéwon (462) 320

H kivnon twv TTpocwpiviv diagopwy Kata T GIApKeId TNG XPAoNG €xel KataxwpnBel oTnv kardoTaon
OUVOAIKWV €008wv (onu.10).
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23. Mp6BAeyn yia amrolnpiwon TpoowTikoU Adyw £§680u atrd Thv utrnpeaia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyagduevol dikalouvTal amolnuiwong o€ TEPITITWOEIS
amohuang f ouvtagiodoTnang 1o UYWOS TNG OTToiag OXeTICeTal pe TIG amodoxég Twv epyalopévwy, T dIGPKEID
UTTNPEdiag Kal Tov TpOTTo amoxwpenong (améhuan 1 ouvtagodoTtnan). O epyagduevol ou TrapaitolvTal f

amohUovtal We aimia, &€ dikaiouvtal amolnuiwon. H o@elhdpevn  amolnuiwan,

0t TIEPITITWAON

ouvtagoddtaong, eivai ion pe 40% Tou TogoU TTou Ba kataBaAAGTav O€ TEPITITWON OTTOAUGNG AVEU QITIOG.
H mpopAeyn yia amolnuiwon Tou TPOOWTTIKOU, AOyw €¢ddou amd Tnv UTIPEECIa ATTEIKOVICETAl OTIG
OIKOVOUIKEG KaTaoTaoel, oUpgwva pe 10 AAM. 19 kai Baciletar oe ave¢hptntn avaAoyIoTIKA PEAET TTou

gyive v 31 AekepBpiou 2013.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢Od0U aTTd TV UTTNPETia avaAUETal WS EGAC:

31112/2013  31/12/2012

MapoUoa aia UTTOX PEWOEWY TTIAPOXWY TTPOCWTTIKOU Adyw £§6d0U

1.658

(40)

Q16 TNV UTINPETIa 1.662
ZuoowpeupEVa avahoyioTKG (kEpBN)/ Cnuieg kard TN Agn g

egeTafopevng TrEPIGAOU (44)
Karaxwpnuévn utroxpEéwan oTnv KOTAoTaoT OIKOVOUIKAG BEong 1.618

1.618

Ta Toad TTou £xouv KataxwpnBei aTnv KaTioTaon GUVOAIKWY ETOdWY £X0UV WG EEAG:

31/12/2013 31/12/2012

KoaTog TpEX0UTaG amaoy6Anong 63 131
KoaTog TrpouTtnpeaiog Adyw TPOTTOTIONEWY (31) (174)
XpNUAToOIKOVOUIKS KOGTOG 57 86
KoéoTog diakavoviopou 81 121
Amoppo@nan /(MeTakivnon) TTPOCWITIKOU - 33
AvahoyioTiké (képdn)/ Cnuieg Baoel IAS 19 4 (118)
KaBapd £6000 XpAoEws 174 79

To kaBapd €€odo TG TapoUCOC XPHOEWS TPOCAUENOE Ta OTOTEAEONATO  XPrOEWS.

UTTOXPEWONG TTOU £XEI KOTaXWPENBEI OTNV KATAOTOG 0IKOVORIKAG BEaNG €l WS EEAG:

31/12/2013 31/12/2012

Ymohomo évapéng 1.618 1.788
KoaTog TpEX0ouaag amaoyoAnong 63 131
KoaTog TrpouTinpeaiog Adyw TPOTTOTIONTEWV (31) (174)
XpNHATOOIKOVOUIKS KOGTOG 57 86
Emidpaon diakavoviopol 81 121
Amoppognon /(Metakivnan) TpoowTTikoU - 33
KaraBAnBeioeg amolnueiwaoeig (174) (249)
AvahoyioTiké (k€pdn)/ ¢nuieg Baoel IAS 19 4 (118)
YmdAomro TEAOG 1.618 1.618

O1 kUpie¢ avaroyiaTikEG TTAPABOXES TTOU XpNaIpoTToIBnkav éxouv wg EAG:

31/12/2013 31/12/2012

MpoeCo@ AnTikd €TTTOKIO 3,20%
MeMovTKEG augnoEig MIoBwv 0,00%
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Tl TO TTPOECOPANTIKG ETTITOKIO XPNCIHOTIOMBNKE N KAUTTOAN opoAdywy TG Eupwraikig Kevrpikic Tpdmedag.
Ma v avaloyloTik peAémn, xpnoigotroirBnke o EMnvikés Mivakag  Ovnoipdmrag 1990 (Y. Am. K3-
3974/99) .

Kivnrikétnta MpoowTrikou

Ou6da Hhrgoy | OIS | prihuon
Amoxwpnon
‘Ewg 45 eTov 5% 5%
46-55 2% 2%
56 kai Gvw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaikd KEPON /( {npieg) avd petoxn
31/12/2013 31/12/2012
Képdn (Znuieg) TTou avahoyolv aToug PETOXOUG (26.019) (771)
Z10BPIoPEVOG HECOG aPIBUOG PETOXWV ( O€ XINGDEG) (onu.18) 51.081 51.081
Baoka Képdn (Znuieg) ava yetoxn ( o€ amoAuta Tood) (0,5094)  (0,0151)
Mpooappoopéva Képdn (Znuieg) ava petoxr ( o€ améAuTa Tooq) (0,5094)  (0,0151)

Kara tnv 31 AekepBpiou 2012 o1 duvntikoi TiTAOI JETOXWV attd TNV £KSOGT TOU JETATPEWIKOU OLOAOYIOKOU
daveiou (onu.21) dev ouvuTroAoyioBNKAV GTOV UTTOAOYIGUO TWV TTPOCAPUOCHEVWV KEPBWY avAl LETOXA
KaBwg 1o atmotéAeaud Toug gival alenan Twv {nUILY ava PEToxH.

25. Mepiopara

H Etaipeia, katd TNV TpéXouTa Xpron, Tapouciace {nuieg Kal ouverwg dev utroXpeolTal va dIOVEiEl
pEPIOOL

26. MpoPAéyeig

Aev utrapyouv TTPoRAEYEIG.

27. EvdeyOEVES UTTOXPEWOEIG

O1 onuavtikéTEpES BIKAOTIKEG Kal BIOIKNTIKEG utoBéaelg, katd v 31 Aekeufpiou 2013 mTou agopolv Ty
Etaipeia £xouv wg €&Ag:

A. O1 gopoloyikég utroxpewaelg Tg ETaipeiag dev £xouv eE€TaOTEN OO TIC POPOAOYIKEG APXES YIa TNV XPAON
2010, ye ouveEmela va Pnv £X0UV KATOOTET OPIOTIKEG yia TNV xpAan auth. ETmiong, yia TIG @OopoAoyIKES
utroxpewaelg g Etaipeiag yia v xpAhon 2011 kai 2012 n etaipeia €xer utraxBei aTo POPoAOYIKG EAEYXO
Twv  Opkwtwv  eheyktov olu@wva We Tnv apdypago 5 tou Gpbpou 82 Kwdika Popoloyiag
Eicodrparog (N.2238/1994) kai éAaBe MaTomoinTikd PoporoyikAg Zuppdpewaong yia mv xprion 2011
kal 2012 xwpi¢ va TTpokUyouv dlagopég, yia v xpron 2013 o @opoAoyikdg EAeyxoc Bpioketal o€
eCENIgn. Na va BewpnBei n xprion Tepaiwpévn, TPETEN va 10X0o0UV Ta opIfdpeva oty Tap.1a Tou
GpBpou 6 Tng MOA 1159/2011. H Etaipeia dev éxel avayvwpioel TpOBAEWn @OpOU yIa TIG XPATEIS AUTES
AOYW TWV GNUAVTIKWY QOPOAOYIKWY NUIWV TTOU £XOUV TTPAYHATOTTOINBE.
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B. H Etaipeia éxel avalapel evOexOUEVEG UTIOXPEWDEIS OE OXETN We TPATIECES, AOITTEG €yYUNTEIS Kal GAAQL
Bépara tou TTpoKUTIToUY OTa TTAiTIa TG ouvriBoug dpaaTtnpidtnTag. H ETaipeia £xel w¢ TTOMITIKY val
TTOPEXEI XPNUATOOIKOVOUIKES €yYUROEIS HOVO O€ Buyarpikég eTaipeieg. Kard tnv 31 Aekepppiou 2013, ol
XPNHATOOIKOVOUIKES EYYUROEIS TTou €xouv XopnynBei avépyovtal ae 5 000 AoAdpia (31 AekeuBpiou 2012
5 000 Aohdpia). Aev avapéveral va TIPOKUWOUV OUCIWAEIG ETTIBOPUVOEIC aTTO TIG EVOEXOUEVEC
UTTOXPEWOEIC.

A. Ta Aoimmd amoBepaTikd KUpiwg agopolv apopoAdynTa aTToBeHaTIKA Kol aTmoBENaTIKA oo €000
@opoloynBévra katd €10IK6 TpOTT0. Ta amoBeyarikd autd dev mpdkeiTal va diaveunBolv ato dueco
MEANOV Kal w¢ ek ToUTOU dev uTToAOYioTNKE avaBaAAOUEVOS POPOg, aUuPwva e Ta opiddueva aTo AAM
12. Ze mepimTwan dlavopng Toug n ETaipeia Ba emapuvbei pe Tov avaioyolvta gdpo.

28. Evbeyopueveg Asopeloelg
o KepaAaiouyIkéC OEOUEUOEIS

Aev €xouv avaAngBei ke@aAalouyIikéG damaveg oI otroiec Oev éxouv ekTeAeaBEl KaTd TNV NuEPOPNvia Tou
looAoyiopoU.

o Aeopeuoeis AsIToupyIKwy LIoBwoEwv

H Etaipeia pioBuvel amobrikes pe akupwaolues Asitoupyikés WioBwoelg. O picbwaelg €xouv dIdQopoug
Opou¢, PATPES AVATTPOTAPHOYAS Kal DIKAIWUATA OVOVEWONG.

29. ZuvaAlayég pe ouvdedepéva Kan OXETICOpEV PéPN

Ta ouvdedepéva Kal oxeTICOPEVa PEPN a@opolv Baaika TOUG KUPIOUG JETexoug, Tn Aloiknan tng Etaipeiag,
TWV BUyaTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV WE KOIVO 1010KTNCIaKG KaBeaTwS We T Aloiknan Tng
Etaipeiag kar twv Buyarpikwy fi Twv BuyaTpiKwy AuTWV Twv ETAIPEIWV, TO OIKOVOUIKG eCapTwieva PEAN Kal
ouyyeveic pwrou Babuou (ouduyol, Tékva K.0.) Twv peAwv Tou A.Z. kai Tng Aloiknang.

Ta umroAorTma Twy cuvarhaywy TG ETaipeiag pe ouvOedepEVES ETAIPEIES EXOUV WS EEAG:

Amairioeig amo: 31/12/2013 31/12/2012
Lavipharm Hellas A.E. 6.461 6.423
Castalia Lab. Dermat A.E. - 525
Lavipharm Active Services A.E. 9.086 7.413
Pharma Plus A.E. (Makpotp66eapo) 1.265 1.336
Aapioa PapuakeuTiki A.E. 4 2
L.A.S. @eooahovikn M.E.M.E. 19 19
L.A.S. Nérpa A.E 5 1
Laboratoires Lavipharm S.A. 1.332 655
Lavipharm Srl 491 383
Lavipharm Laboratories Inc (Makpotpd8eao) 1.081 1.112
Meiov: MpdBAewn amopeiwong Lavipharm Laboratories Inc
(MakpoTrp6BeaHo) (1.000)
Lavipharm Corp. (MakpoTrp68eopo) 12.025 12.049
Meiov: MpdBAewn amopeiwong Lavipharm Corp. (Makpotp68eopo) (7.240) (445)
Hitex (MakpotrpdBeapo) - 3
23.529 29.476
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Ymoxpewoeig mpog:

Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.
Lavipharm Active Services A.E.
Laboratoires Lavipharm S.A.
Lavipharm Laboratories Inc.
Hitex

Lavipharm Limited

Ymoxpewoeig (Adveia) mpog:
Laboratoires Lavipharm S.A. (MakpotpdBeapa)

31/12/2013 31/12/2012

128 -

244 87

- 374

2.341 2.346

31 7

- 5

20 2.520

2.764 5.339

31/12/2013 31/12/2012

3.803 -

3.803 -

O1 ouvaAhayég, e Ta auvdedepéva Pépn, yia T xpron mou éAnge kard v 31 Aekepppiou 2013 kai 2012

avaAUovtal wg ege:

31/12/2013 31/12/2012
‘Ecoba NwAnRoeig NwAnoeig Noimma | Xpnp/iké MwAnoeig NwAnoeig | Aoima | Xpnp/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda AyaBwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 21.671 1.126 3 - 20.989 1.148 4 -
Castalia Lab. Dermat. A.E. 113 61 - 4.413 237 5 -
Pharma Plus A.E. - 105 93 - 103 4 104
Lavipharm Active Services A.E. 45 66 75 - - 66 75 -
AGpPICa QAPUOKEUTIKNA - - - - - 1 -
L.A.S. Marpa A.E - - - - - 1 -
Lavipharm Limited - - - - - - - -
Laboratoires Lavipharm S.A. 1.215 - - - 1.759 - 3 -
Lavipharm Srl 1.013 - - - 1.264 - - -
Lavipharm Corp 14 - - 500 128 - - 501
Lavipharm Laboratories Inc 76 - 39 - 394 - 137 -
24.147 1.358 132 593 28.947 1.554 230 605
3111212013 31/12/2012
Etosa Avopis | Avopés | Towo | | Xpnuie mpf:;’;i‘mv Avosis | Avopts | Taws |
Epm/twy | Ymnpeoiwv | Amobepa ‘Ecoda i Epym/twv | Ymnpeoiwv | AmoBepa
Lrolxgiwv

Lavipharm Hellas A.E. 13141 10 13.052 10
Castalia Lab. Dermat. A.E. 188 2.045 7
Pharma Plus A.E. 95 42
LAS. 171 454 5
Laboratoires Lavipharm S.A. 25 41 127 501 33
Lavipharm Corp. 536 890
Lavipharm Laboratories Inc 58 28
Hitex 4
Lavipharm Limited 2.520

13.354 171 41 699 127 2.520 15.602 454 33 982
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Ta utroAorTa Twv cuvalhaywv TG ETaipeiag pe oxeTigdueva pépn Exouv we e¢c:

Amairioeigc amo: 31/12/2013  31/12/2012
Lavisoft 1.667 1.485
Atlants 377 377
Telmar 12 10
Eastern Europe 1 1
Lavico Inc. 42 25
Nomra oxeTICOpEVA WéPN 37 33
2.136 1.931
Ymoxpswoeis mpog: 31112/2013  31/12/2012
Lavico Inc. - 53
Lavipharm Group Holding 189 228
T & A Holding 8 -
Nomra oxeTi(oueva pépn 144 141
3 422
Ymoxpswoeig (Adveia) mpog: 31/12/2013  31/12/2012
T&A Holding Company (Makpotrp68eapa) 282 889
AB. AaBidag (MakpotpdBeapa) 1.283 2.285
1.565 3.174
31/12/2013 31/12/2012
‘EooBa NwAnoeig NwAnoeig Noimra NwAnoeig NwAnRoeig Noimré
Ayabwv Ymnpeoiwv ‘Ecoda Ayabwv Ymnpeoiwv ‘Egoda
Lavisoft - 44 - - 44 3
Telmar - - 1 - - 1
Lavico Inc. 42 - - -
42 44 1 - 44 4
31/12/2013 31/12/2012
Efoda Avopég Xnpatooikovouikd Rormd Avopés Xnpatooikovouikd Rormd
Ymnpeoiwv ‘E¢oba Ymnpeoiwv ‘E¢oba
Lavisoft 339 - - 302
Lavipharm Group Holding - - 50 - - 51
T&A Holding Company - 47
Nomd oxeTi{oueva Pépn 59 13 - 79 179
398 160 50 381 179 51

To k6oT0¢ apoifwv Twv pedwv Tou AloiknTKoU ZupBouliou Kai Twv AluBuvTIKwv ZTeAexwy avaAleTal
TTOPAKATW:

31/12/2013 31/12/2012
EKTeAEOTIKG péAN AS. 669 690
Ave€dptnta un EKTEAEOTIKA PEAN A 5. 95 100
Mn EKTEAEOTIKA péAN A.X 38 40
AiguBuvrég 1.070 1.369
Zivoho 1.872 2.199
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30. Alayeipion XpnHaTooIKoVouIKoU Kivdivou
30.1 M'evika
H ETaipeia ekTiBeTan GTOUG TTOPAKATW XPNPATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIKOG Kivouvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean g Etaipeiag og kGbe Evav atmmd Toug avwTépw
KIvdUvoug, yia Toug aTdxoug ¢ Etaipeiag, Tic oAmikég kai Ti¢ diadikaaieg TTou eQapuoder yia TV EMPETENGN
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou g ETaipeiag. TMepioodrepa TogoTikd
OTOIXEIa Y10 QUTEG TIC yvwaoToTroInaelg TepiAapBdavovTal ae GAo T0 €UPOG TWV OIKOVOUIKWY KATOGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTTTEIA Tou TTAQIGIiOU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. Or TTONITIKEG
dlayeipiong Kivduvou Tng Etaipeiag e@appdlovial TPOKEIPEVOU va avayvwpidovtal kal va avaAlovial ol
kivduvol Tou avTiyetwmilel n Etaipeia kai va TiBevrar 6pia avaAnwng kivdivou kai va egapuolovTal EAeyXol we
pog autd. O ToAITIKES Dlaxeipiong KivoUvou eCeTadovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG OANQYEC TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTIg OpaaTnpidtnTes T ETaipeiag.

30.2 MoTwTIKAG Kivduvog

MoTwTIKGS Kivduvog eival o Kivduvog nuiag Tng ETaipeiag ae epiTwaon Tou Evag TEAATNG 1) TpiTog O€
ouvaNAayn XPNUOTOOIKOVOUIKOU HEGOU v EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGCEIS KOl OXETICETAI KATG
KUpIO AGYO LE TIC aTTaITAOEIS atTd TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a xapaktnpIoTika kdbe meAam. Me
Baan v moTWTIKK TTOAITIKY TIoU £x€1 BeaTrioel n Etaipeia, kGBe véog TEAGTNG e€eTAETaN YIa TNV TTIGTOANTITIKA
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 ouvABEIg Gpol TTANpwHWY. MIoTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIGTO AVOIXTO TTOG0 TTOU UTTOPET va £XEI XWpiG va ammaiTeital £ykpion amé my
Oikovopikr| AiebBuvan kai Ta otroia eave¢etalovTal g€ TaKTA dIaCTAUATA.

H Etaipeia kataywpei TpoBAEwn atmoueiwang Tou avTImmpoowTTeUel TNV EKTIUNGTN TG yia {nuieg g€ axéan e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

30.2.2 ‘ExOson otov mioTwrIkG Kivbuvo

H AoyioTiKr) agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTTEUEI TN WEYIOTN €kBean oTov
MOTWTIKG Kivouvo. H péyioTn €kBean oTov TOTWTIKO KivOuvo KaTA TV NuEPOUnVia Tou IcoAoyiopol Atav:

NoyioTikA adia
31/12/2013 31/12/2012
NomTéG HaKPOTTPABECHES AT OEIG 9.419 17.281
MeAdreg kal Aomég amamioeig 26.547 25.070
Xpnuatika diabéaipa kal Iooduvaua 766 2979
Aeopeupéveg KaraBEoeig - 2
Zuvoho 36.732 45.332
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H péyiom ékBean atov MOTWTIKO KivOuvo yia TIG BPaxuTTpOBeoES KOl JOKPOTIPOBECES EUTTOPIKES ATTAITATEIS ,
TIG ETMITAYES KAl TA YPAUUATIO EI0TTPAKTED KATA TNV NUEPOMNVIQ TOU IGOAOYITHOU aval YEWYPAPIKI TIEPIOXA ATaV:

NoyioTiknA adia
31/12/2013 31/12/2012
Eyxwpleg 22.749 22.655
Xwpeg Eupwraikng Evwong 3.669 5.710
H.M.A. 7.448 7.130
NomTég TrEpIoxEG - -
Zivoho 33.866 35.495

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBECES Kl OKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIC,
TIG ETTITAYES KAl TO YPAPATIC EICTTPAKTEN KATA TNV NUEPOUNVIA TOU IG0AOYITHOU VA TUTTO TIEAQTN ATAV:

NoyioTikA adia
31/12/2013 31/12/2012

MeAdreg Noookopeia 1.793 2.573
MNeAdreg GapuakaTTobKeg 131 170
MeAdreg Qapuakeio 165 287
MNeAdreg Aormoi 5.173 7.930
MeAdmeg Zuvoedepéva PéE OYUTTPOBECUO KAl

“;Kso;gpée"sfsgu‘épog)“ P (BpaxumpoBeoy 24.717 22.526
MeAdmeg ZxeTiCOpeVa YEPN 1.750 1.550
Z0voAo Epmropikwy AmaiThoswy 33.729 35.036
ETrmayég 1I0TTPaKTEES 107 418
Emmayég o€ kaBuoTtépnon 21 14
"pappdria 8 26
I"pappdmia og kaBuaTépnan 1 1
Z0voho 33.866 35.495

210 1€Ao¢ NG xpriong 2010, n Etaipeia evidyBnke otn pUBUIon €66QANONG Twy Xpewv Twv Anpociwv
Noookopeiwv TTPO¢ TIC QAPUOKEUTIKES eTalpeieg yia Ta €m 2007-2009 kai ato 2012 mMpe oddAoya Tou
EMnvikoU dnuocgiou PEPOC Twv OTIOIWV CUMWARICE ME QVTIOTOIXES OQEINEC (QOPWY Kal OQEINEC OF
ac@ahioTikoUg opyaviopoug. Katd v 31 AekepPpiou 2013, n Etaipeia kateixe Opdhoya EAAnviKou
Anuoaiou guvoAikoU Uyoug Eupw 1256 pe mapoloa atia 384.

30.2.3 Znuieg amopsiwong

H evnAIKiwan UTToAOITTWV TTEAQTWY KATA TV NPEPOMNVIa TOU IGOAOYITHOU ATaV:

NoyioTikA adia
31/12/2013 31/12/2012
Mn Afgavta 6.007 9.032
AA¢avTta 0-30 nuépeg 2.774 4.694
AA&avta 31-180 nuépeg 10.269 4.227
NAtavta 181-360 nuépeg 1.571 1.456
ARgavTa Gvw Tou éToug 13.245 16.086
ZUvoho 33.866 35.495
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H mpoBAeyn amopeiwaong agopd TTEAATEG, 01 0TTOI0I BEV TIPOXWPNCGAV OE TAKTOTIOINGN TWV XPEWV TOUG TTPOG TNV
Eraipeia ka1 e Toug otroioug £xouv dlakoTrel o guvalhayéc AauBavouévwy utrown EI0TIPACEWY WETA TNV
nuepounvia Tou 1IGoAoyiopoU. Z1a AfgavTa avw Tou £Toug TrepIAaUBavovTal aTTaITAOEIS aTTd GUVOEDEUEVES Kl
oXeTICOpeveg eTaipeies (Eupw 8 718) kabBwg kai amaitioeig amd Noookopeia (Eupw 478).

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Agavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Arav:

NoyioTikA adia
31/12/2013 31/12/2012

YméAomo Tnv 1 lavouapiou (4.038) (4.038)
ZynuaTiopdg TPORAewng o€ Bapog AToteAOdaTWY

xpAoEws ( *) (7.795) )
Xpnowotroinon mpoBAewng (Alaypagr) omaimmaong ) 3.261 -
AvTiIoTpOQ 1) {nuiag armoueiwong ( **) - -
Ymohomro Tnv 31 AekeuBpiou (8.572) (4.038)

H TpdBAcwn amopgiwong TeAATWY Kal AOITTWV ATTAITAGEWY XPNOILOTIOIEITAI yIa TNV Kataxwenon nuiwv
amopeiwong ekt av n ETaipeia ekmipRoel &1l dev avapévetal avaktar Tou TToooU TTou TG oQeiAeTal, 0TToTE T
N avakTola oo diaypagovTal amm eubeiag EvavTi Tou XPnUOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

30.2.4 Eyyunosic

H Etaipeia £xe1 we TOMTIKA va TTAPEXEI XPNUOTOOIKOVOUIKEG eyYURCEIS Wovo ae BuyaTpikég etaipeieg. Katd tnv
31 AekeppBpiou 2013, o1 XxpnUATOOIKOVOUIKEG €yYUNOEIC TTOU £x0uv Xopnynoei avépxovtal ae 5 000 AoAdpia (31
AekepPpiou 2012: 5 000 AoAapia).

30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuvioTatar aTnv aduvauiao Tng ETaipeia va ekTTANPWGCE! TIG XPNUOTOOIKOVOUIKEG TNG
utroxpewaelg érav autég Aqyouv. H Tpocéyyion mou uioBetei n Etaipeia yia 1 diayeipion ¢ peuaTdtnrag
eival va 01a0QaAilel, 600 yiveTal TIEPIOTOTEPO, OTI TTAVTA Ba £XEI APKETH) PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWAEIC TNG éTav autéG Aryouv, KATw ammd guviBeig aAAd kai oTiC TrepIoa6TePES BUOKOAEG TUVBNKEG,
XWpic va ugioTavTal un amodekTéS {nuieg 1 va diakivduveletal n enun g Etaipeiag.

Ma v amoguyn Twv KIvBOvwy peuaTdtnTac n ETaipeia dievepyei TpORAEWn TAWEIOKWY POWV yia TTEPi0G0
£Tou¢ Kara T aOvIagn Tou emMalou TTpoUTToAOYIGUOU, Kal pnviaia kuhiduevn TTpOBAewn evdg uiva £101 WaTe
va €ao@ahiCel 6t dlaBEtel apketd Topelakd OlaBéoiua yia va KOAOWel TIC ASITOUPYIKEC TNG QVAYKEG,
oupTepihapBavopévng TG KAAUYNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TnG. H TOAITIKA auth O¢
AauBdver uTdYn TG TN OXETIKI £TTIdpAGT aTmd aKpaieg auvorkes TTou dev PTropoUv va TTpoRAe@Bolv.

Emmpoobétwe, n Etaipeia diatnpei ypaupég miotwong pe  ouvepyalOueveg TPATTECES, OUVOAIKOU Opiou
xopAynong Eupw 23 399 kara v 31 Aekepppiou 2012 évavti Eupw 31 234 kard v 31 AekeppBpiou 2012, amd
TIG OTTOiEG Ta W avaAn@BévTa mood kard Ty 31 AekepBpiou 2013 kar 2012 avépyovtal og Eupw 2 624 kai ot
Eupw 8 581 avrigToiya.
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Mapakdrw TapariBevral of GUPPATIKEG MEEIS TWV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

3111212013 MoyioTikég | ZupBarikég | 6 pRveg A 6-12 1-2 2-5 Avw Twv
agieg TapeIoKkES | AiyoTepo pAveg ém ¢m 5etwv

XpNHATOOIKOVOHIKEG UTTOXPEWTEIG

Ouohoyiaka daveia 8.190 (9.945) (451) (444) (870) (8.180)

dpol ei0odApaTog TAnpwEC 13 (13) (13)

Eyyunuéva tpame(ikd daveia 11.998]  (12.954) (9.956) (778) (972) (413) (835)

Advei amé oxengoueva pépn 1.564 (1.798) (119) (783) (896)

YTIOY PEWTEIG XPNUCTOBOTIKWY MICBLTEWY 11707 (14.152) (395) (375) (730) (2190)]  (10.462)

MpounBeUTEC Kal AOMTES UTIOK PEWTEIS 18432  (18.439) (18.439)

Normég HoKPOTIPOBEGEG UTIOK PEWITEI 4 (4)

3111212012 Noyiotikég | ZupoTikég | 6 pfves i 6-12 1-2 2-5 Avw Twv
agieg Tapeiokég | Aiyotepo pAveg ém ém 5 etwv

XpNHOTOOIKOVOIKEG UTIOXPEWTEIS

Ouohoyiakd ddvela 8400  (10.622) (698) (889) (9.035)

(opol elgodrarog Tnpwéo 275 (275) (143) (132)

MpoBAweis -

Eyyunuéva pamedikd davei 13.384)  (14.104)|  (11.154) (732) (996) (1.222)

Mn eyyunpéva tpomelika daveia -

Adveio omd oyeTi{Oueva pépn 3.174 (3.562) (717 (390) (781) (1.674)

YTIOXpEWTEIS ¥ PNHATODOTKWY HIoBLTEWY 12258 (14.791) (395) (391) (762) (2167)]  (11.076)

MpounBeUTEC KOl AOTE UTIOX PEWTEIS 19.941 (19.952) (19.952)

Normég PaKpOTIPOBETLIES UTIOXPEWTEI 26 (26) (26)

30.4 Kivduvog ouvOnkwv ayopdg

O Kivduvog ouvBnkwv ayopdg ouviaTatal aTov Kivouvo aAAaywV TIHWY, OTTWG 0f GUVOAMAYUATIKEG I00TIUIES Kal
10 €MTOKIA, TIOU ETINPEACOUV Tr) XPNUATOOIKOVOIKY £TTidoan TG Etaipeiac i Tnv atia Twv ¥enuaTo0IKOVOUIKWY
¢ péowv. O okotdg TG diaxeipiong KIVOUVou ammd TIG GUVBAKES TG ayopdg sival va eAEyxeTal n €kBean TG
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO ATTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioTomoinan Twv

ammoddTEWV.

H Etaipeia de xpnoipoTrolei Tapaywya XpnUaTooIKOVOUIKA TIPoi6vTa Kal péoa avTioTaBuiong KiveUvou waTe va
diayelpiaTei Tov Kivuvo amd TIg auvBrkeS TG ayopdc.
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30.4.1 ZuvaAAayparikég kivéuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢deipe oxeddv 10 ouvalhaypaTiké g Kivouvo,
dedopévou TI To gUVOAO OXEDOV Twv CUVOAMAYWY TG e XWPES kTOG EANGBAC dievepyeital pe Baon To Eupw.
EmmpoaBera n Etaipeia dev utrokeital o€ guvalhayparikd kivbuvo 600 agopd TIG dAVEIOKES TNG UTTOXPEWOEIS
dedopévou 011, To aUVOAS Toug gival o€ Eupw.

30.4.2 Kivéuvog emirokiwv

H Etaipeia xpnuatodortei Tig eTeVOUTEIS TG KABWG Kal TIG AVAYKES TG O€ KEQAAAIA Kivnong UEow TpATTECIKOU
davelopou, Ye amotéAeopa va emBapUvel TNV KATACTOON GUVOAIKWY £00dWV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc TaoeIg ota emtdkia Ba €xouv apvnTikh emiMTwon ota ouvoAikd €0oda kabwg n Etaipeia Ba
empapovetal ye emmAéov kboTog davelouol. H Etaipeia de xpnoipotolei Tapaywya XpnuUaTooIKOVOuIKA
TTPOIdVTA Kal HETa avTIOTABUIONG KIVOUVOU WATE va BIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Karé tnv nuepounvia Tou 1I60A0YIGUOU, Ta EVTOKA XPNUOTOOIKOVOUIKA UETa TNG ETaipeiag ATav:

NoyioTikég adieg

31/12/2013 31/12/2012
XpnuaTooIKovouIKa Héoa oTaBepoU ETmITOKIOU
XpNUaATooKoVOUIKA GTOIXE O EVEPYNTIKOU
XPNUOTOOIKOVOUIKEG UTTOX PEWOEIG
XPNUOTOOKOVOUIKES OTTAMATEIC 17.235 16.919
20voho 17.235 16.919
XpNHATOOIKOVOMIKG JEOO KUMAIVOHEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEC UTTOXPEWOEIC (onu. 21) (37.263) (37.216)
Topiokd Siabéaiua kai Igoduvapa (ony. 17) 728 2.852
20voho (36.535) (34.364)

30.4.2.1 AvaAuon euaiobnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA EOA KUNAIVOUEVOU ETTITOKIOU

Mia perapoAr katd 1% Twv EMITOKiWV KATA TNV NuEPonvia Tou IcoAoyIouoU Ba adgave (ueiwve) Ta ouvolikd
€00da Katd 1a Toad Tou Trapouaiadovtal TTapakaTw. H avauan éyive kard Tov idio Tpdtro yia 1o 2012.

AmroTeAéopaTa
Emidpaon oe INAGES Eupw 1 % ad¢non 1% peiwon
31/12/2013
Méoa KupavOUEVOU ETTITOKIOU (365) 365
EuaioBnaoia tapeiokwy powv (kabapn) (365) 365
31/12/2012
Méoa KupaivGpuevou ETTTOKIOU (344) 344
EuaioBnaoia tapeiokwy powv (kabapn) (344) 344
30.5 Alaeipion kepahaiou

H oAk Tou AioiknTikoU ZupBouAiou ¢ ETaipeiag, ouviotarar aTn diathpnon o€ PakpotpdBeapo opidovTa
Iag 1oxupng Baong kepahaiou, WOTE va eGao@aNileTal n epmoToolvn Twv EMEVOUTWY, TOTWTWV KAl TNG
ayopdg atnv Etaipeia kal va emtpémel Tnv ueMNOVTIKA avaruén Twv dpactnplotitwy g ETaipeiag.
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YHMEIQZEIZ EMNI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2013
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

To AioiknTiKO Zuppouhio Tn¢ ETaipeiag TTapakoAouBei Tnv amddoan ToU CUVOAOU TWV ETTEVOUPEVWV KEQOAdiWY,
oTtoxeloviag atn PeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOUAS WEQIONATOS OTOUG
peTdxous ¢ ETaipeiag oUpewva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra eguTnpémong Twy
davelokwy TG UTTOXPeWoewv. ETTiong, n eMnVvIKA €Taipikr vopoBeaia TTpoBAETTEl TV UTTOXPEWTIKA KPATNON
TOKTIKOU ammoBeparnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar T diatipnan Tou
Ugoug Twv 18iwv kepahaiwy TG 610 50% TOUAGYICTOV TOU KATOREBANUEVOU LETOXIKOU KEQAAQOU.

H emapkeia Tou kepahaiou TapakolouBeitar e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Asitoupyikd kEpdn
po Qdpwv, TOKWV kail amrooBéacwy (EBITDA).

H duvardtnra egummnpEéTong Twy dAVEIOKWY UTTOXPEWaEWY TTapakohouBeital e To deiktn, AsIToupyIkd kEPdN
Tp0 Pdpwy, Tdkwv Kai amooBéacwv (EBITDA)/Kabapoi xpewaTiKoi TOKOI.

Aev utpéav alayég atnv Tipoaéyyion Trou uloBeTei n Etaipeia oxeTika e T diayeipion Kegaaiou Katd
dIGPKEIa TNG XPrONS.

30.6 AciToupyikdg Kivbuvog

Aeimoupyikdg Kivduvog gival o Kivduvog TG dueanc fi éupeong {nuiag TTou TTPOKUTITEl amd aiTieg TTou
oxetiCovral Ye i Bladikaaieg, To TpoowTTikd TG ETaipeiag, v Texvoloyia kai TI¢ uTrodouég, kabwg kal aTmo
e€wrepIKoUG TTAPAYOVTEG (TTANV TOU TTIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peucTdTnTag) OTTWG AUTES
TIPOKUTITOUV ATTO VOUIKEC KAl KAVOVIOTIKEG OTTAITACEIS KAl TA YEVIKWG OTTOOEKTA TTPOTUTTA ETAIPIKAG
oupTtepIQopds. AciToupyikoi Kivouvol TTPOKUTITOUV aTTd TO GUVOAO Twv £pyaciwv TG ETaipeiag. Z1dxog g
Etaipeiag eivail n diaxeipion 1ou AsitoupyikoU Kivauvou, €101 WOTE va aTTOPEUXBEi 0 KiVOUVOG OIKOVOUIKWY
(nuiwv kai TPoaBoAng TG eAunG Tng ETaipeiac.

MNa 1 diaxeipion Tou AcioupyikoU KIvOUvou €xouv BeoTmioTel yevikd TPOTUTTA OTTWG  KATAAANAOG
OlaXWPIoHOS Twv KaBnkovIwy, oup@wvia Kal TTapakoAoUBnan auvaAhaywy, CUPNOPEWAON WE PUBUIOTIKEG
Kl GAAEG VOIKEG OTTQITATEIG KATT.

31. EOMoyeg agieg

Aev ugiaTarar dla@opd WETAEU Twv EUAGYWV gV KAl TWV aVTIGTOIKWY AOYIGTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTABNTIKOU (SnAGdA Twv  OTTAITAOEWY EPTTOPIKWY KAl WN, TwV TAPEIAKWY dlaBeaijwy,
TWV TIPOUNBEUTWV KAl AOITTV UTTOXPEWTEWV KOl TwV OAVEIWV).

H elhoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTIOU EICTIPATTETAN YIA TNV TTIWANGN €VOG
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO diakavovioud Jiag utroxpéwaong o€ Wia guvahhaynh uttd Kavovikég
OUVBNKES WeTagu dUo epTTopikG oUVAAACTOUEVWY KATA TNV nuepopnvia amotiunang tg. H eUhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTdotwy TG 31 AskepBpiou 2013 TpoadiopioTnKe e ThV
KaAUTEPN duvath exTipnan amd v Aioiknan. Ze TepITTwaElg 0Trou dev umdpyouv dlabéaiya dedouéva A eival
QUTA TTEPIOPITUEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv €UAGYwWY aiwv éxouv TTPOKUYEl OTTO TNV
eKTipnon TS Aloiknang aUU@wva e TIG BIOBETIES TTANPOYPOPIES TTOU UTTAPXOUV.

O1 yéBodor amoTipnang e euhoyng agiag Iepapyouvial ge Tpia emitedar:

Emrimedo 1: XpnuamioTpIOKES agieg aTTd evepyég xpnuaTayopég yia akpiBuwg idia eptropeloiua aToIxEia,

Emimedo 2: Agjeg rou dev eivan emmmédou 1 aAAd pTTopei va evioTmiaBolv f) va TpoadiopioBolv aueod f EUPeca
HECW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYEC XPNUATAYOPEC,

Emimedo 3: Aie yia Tepiouaiakd aToixeia iy utroxpewaoelg Tou 8ev Baaiovial o XpnUOTIOTNPIAKES TIMEG aTTO
EVEPYEG XPNHOTAYOPEC.

O1 mapakatw PEBodoI kal Tapadoxég xpenolpoToIBnkav yia Ty ekTiunon g €lAoyng agiag  yia kéBe
KOTNyopid XpNHATOOIKOVOUIKOU OTOIXEIOU:
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(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

Tapeiakd d100éaiua kal I000UvVapa, EUTTOPIKEG KAl AOITIEG ATTAITATEIC, TIPOMNBEUTEG Kal AOITIEG uTTOXPEWOEIS: H
MoyioTik agia eivar idia pe v €UAoyn €TEIdR N AAgN QUTWY TwvV XPNUATOOIKOVOUIKWY CTOIXEIWV Eival
BpayumpdBeaun . O1 pakpoTTPdBeaUES OTTAITAOEIS OI OTTOIEG  Eival EVTOKEG EXOUV ATTEIKOVIOBET OTO AVAKTAGIHO
000 TOUG HE TN WEBOBO TOU TTPAYMATIKOU ETTITOKIOU (TTAPOUCA afia Twv HEAOVTIKWY TOAMPEIAKWY POWV
TTPOECOPANUEVWV [E TO TPEXOV ETTITOKIO NUEPOUNVIAG TOU IGOAOYIGLOU).

Adveia: H AoyioTiki agia eivan idia ge v euhoyn emmeidr| Ta dAvela auTa €ival G€ TOTTIKG VOMIOHA Kal EVTOKA g
KUPQIVOUEVO ETTITOKIO.

32. AvatrpooappoyEG Kail TagIVOPROEIG KOVOUAIWY

Noyw Tn¢ TpotToTtoinang Tou AA 19 OYETIKA e TNV GPETN avayvwpIan Tou K6aToug TTpolTmpeaiag, n Etaipeia
avampoodppoae Ta képdN / ({nuieg), Ta idia kepaAaia kai Tnv TTPORAEWN yia ammodnuiwan TTPOCWTTIKOU Twv
TTPONYOUHEVWV ETWV WG EEAC:

KEPAH (ZHMIEZ) NEPIOAOY 31/12/2012

Znuia TpIv TNV €@ apyoyn Tou TpotroTroinuévou AAI 19 (771)

Emidpaon tou Tpotromoinuévou AAM 19 118

Mpocapuoyn épwv €£I008APATOS -

Znuia petd v @ apyoyn Tou Tpotromroinuévou AAI 19 (653)

IAIA KEQANAIA 31/12/2012 01/01/2012
1810 ke@ GAaia TTPIV TNV €@ appOYT| Tou TpoTroTronuévou AAM 19 91.348 92.597
Emidpaon tou TpoTromoinuévou AAM 19 (41) (159)

MeTaBoAn oTig avaBaMOPevES ¢ OpOAOYIKEG ATTATAOEIS TTOU avayvWwPICovTal 0TV
KOTOOTOOT OTTOTEAETUATWY

1810 ke@ GAaia WETA TNV €@ appOYr| Tou TpoTroTronuévou AA 19 91.307 92.438
MPOBAEWH MNA AOZHMIQZH MPOXQNIKOY 31/12/2012
MpoBAewn TPV TNV €@ apuoyn Tou TpotroTioiNuéEVoU AA 19 1.577
Emidpaan tou tpomroronuévou AAM 19 41
MpoBAewn YeTa TNV €@ appoyn Tou TpoTroTToiNuEVoU AA 19 1.618

33. MeyovoTa PeTa TNV nEPOUNvVia Tou looAoyiopou
Aev utrapyouv GAAa anuavTiké yeyovota PeTa Tnv nuepounvia tou lgoAoyiopol, ou Ba TpEmel va avagepBoly.

Maiavia, 31 Mapriou 2014

O NMPOEAPOZ & AIEYOYNQON ZYMBOYAOZ H ENTETAAMENH XYMBOYAOZ H AIEYOYNTPIA OIKONOMIKON 0 AIEYOYNTHZ AOTIZTHPIOY
YMNHPEZION OMIAOY OMIAOY
OANAZHX AABIAAL TANIA BPANOMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY MANATIQTHE A. TAYAOY
AAT.AK 203190 AAT.AB507812 AAT. AB 064463 AAT.P 021736
AM.AQ.EEE. 4981
A TAZH:
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MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2013

H Etaipeia Lavipharm A.E. dnpoaciotoinoe kail KaréaTnae 81a6éaieg oTo KoIvo KaTtd Ty dIAPKEID TG
olkovouIkAg xprions 2013 Ti¢ TapakaTtw TAnpogopieg Tou apBpou 10 tou N. 3401/2005 kai gival
avapTnuéveg atov eTTionuo 81adIKTUaKS XWwpo Tou XpnuaTtiotnpeiou ABnviv www.ase.gr 600 Kail TG
Eraipeiag 6Twe eugavidetal oTov TapakaTw mivoka:

HMEPOMHNIA
EIAOZ ANAKOINQZHZ IZTOZEAIAA ANAPTHZHZ
YMNOBOAHZ
31/12/2013|ANAKOINQEH SXETIKH ME EMIXEIPHMATIKES EZEAIZEIS STHN ETAIPIA http://www.lavipharm.gr/articles.aspx?cid=138&aid=868

20/12/2013

ANAKOINQZH AAAQN THMANTIKQN FEFTONOTQN (AEN MPOBAEMONTAI ZE
AAAEZ KATHIOPIEZ) (Bdoet ApBpou 5map. 5a tou MN.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=1388&aid=867

29/11/2013

ANAKOINQZH ETAIPIAZ THX OMOIAZ Ol METOXEZ AIAMPATMATEYONTAI ZTHN
KATHIOPIA EMITHPHEHS (APOPO 4.1.4.4. TOY KANONIZMOY TOY XA)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=866

6/11/2013

ANAKOINQZH ETAIPIAZ A TNQITONOIHZH $YNAAAATQN (Baoet tou MA 350
ApBpo 5map 58)

http://www.lavipharm.gr/articles.aspx?cid=1388aid=861

7/10/2013

TNQITOMOIHZH AAAATHE TYNOEZHZ AIOIKHTIKOY 2YMBOYAIOY'H ANQTATQN
AIEYOYNTIKQN STEAEXQN (BaoeL ApBpou 4 map. 1 ototxeio € tng Amddaong
Emutporic Kedpahatayopdg 5/204/14.11.2000)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=859

3/10/2013

ANAKOINQZH A ANOTEAEEMATA ®OPOAOTIKOY EAETXOY

http://www.lavipharm.gr/articles.aspx?cid=138&aid=858

ANAKOINQZH 2XETIKH ME ENIXEIPHMATIKEZ EEAIZEIZ ZTHN ETAIPIA

27/9/2013 http://www.lavipharm.gr/articles.aspx?cid=138&aid=857
10/3/2013[ANOMASZEIZ TENIKHZ TYNEAEYZHZ (Bdoet N.A. 350/1985) http://www.lavipharm.gr/articles.aspx?cid=156&aid=856

30/8/2013

ANAKOINQZH ETAIPIAZ THZ OMOIAZ O METOXEX AIANPATMATEYONTAI 2THN
KATHIOPIA EMITHPHEHS (APOPO 4.1.4.4. TOY KANONIZMOY TOY XA)

http://www.lavipharm.gr/articles.aspx?cid=1388&aid=855

29/8/2014

AMO®AZEIZ TENIKHE 2YNEAEYZHZ (BdoeL N.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=156&aid=854

31/7/2013

MPOANATTEAIA FENIKHE ZYNEAEYZHE (Baoet M.A. 350/1985 ApBpo 6 map. 1B)

http://www.lavipharm.gr/articles.aspx?cid=155&aid=849

17/7/2013

ANAKOINQZH AAAQN THMANTIKQN FEFONOTQN (AEN MPOBAEMONTAI ZE
AAAEZ KATHIOPIES) (Bdoet ApBpou 5 map. 5a tou M.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=847

14/6/2013

ANAKOINQZH AAAQN THMANTIKQN FEFTONOTQN (AEN MPOBAEMONTAI ZE
AAAES KATHIOPIES) (Bdoet ApBpou 5map. 5a tou MN.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=67&aid=846

14/6/2013

ANOQASEIZ FTENIKHE 2YNEAEYZHS (Bdoet M.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=156&aid=845

14/6/2013

OINQZH AAAQN THMANTIKQN FTEFONOTQN (AEN MPOBAEMONTAI ZE AAAES
KATHIOPIES) (Bdoet ApBpou 5 map. 5a tou M.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=1388aid=844

31/5/2013

ANAKOINQZH ETAIPIAZ THX OMOIAZ Ol METOXEZ AIANPATMATEYONTAI XTHN
KATHIOPIA EMITHPHEHS (APOPO 4.1.4.4. TOY KANONIZMOY TOY XA)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=843

22/5/2013

MPOANATTEAIA FENIKHE ZYNEAEYZHE (Baoet M.A. 350/1985 ApBpo 6 map. 1B)

http://www.lavipharm.gr/articles.aspx?cid=155&8aid=838

20/5/2013

ANAKOINQzH OIKONOMIKOY HMEPOAOQTIOY

http://www.lavipharm.gr/articles.aspx?cid=1388&aid=837

12/4/2013

ANAKOINQZH ETAIPIAZ TIA METABOAEZ MNOZ0ZTQN TQN METOXQN THZ
(Bdoettou MA 350 ApBpo 5 map 58)

http://www.lavipharm.gr/articles.aspx?cid=1388aid=836

1/4/2013

ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

http://www.lavipharm.gr/articles.aspx?cid=138&aid=832

1/4/2013

ANAKOINQZH ETAIPIAZ THX OMOIAZ Ol METOXEZ AIANPATMATEYONTAI XTHN
KATHIOPIA EMITHPHZHS (APOPO 4.1.4.4. TOY KANONIZMOY TOY XA)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=833

1/4/2013

ANAKOINQZH AAAQN THMANTIKQN FEFTONOTQN (AEN MPOBAEMONTAI ZE
AAAES KATHTOPIES)
(Baoet ApBpou 5map. 5a tou M.A. 350/1985)

http://www.lavipharm.gr/articles.aspx?cid=138&aid=834

31/3/2013

ANAKOINQ2H NEPI 2XOAIAZMOY OIKONOMIKQN / AOTIZTIKQN

KATAXTAZEQN

http://www.lavipharm.gr/articles.aspx?cid=138&aid=831
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 eTA01EC ATOMIKES KAl EVOTIOINKEVES OIKOVOUIKES KaTaoTaoEIG TNG ETaipeiag, o1 ekBEaeic EAEyxou Twv
Opxwtwv EAeyktwv Aoyiotwy kai n ‘EkBeon tou AloiknTikoU ZupBouhiou gival kataxwpnuéveg oTo dIadikTuo
otn 6i1etBuvon www.lavipharm.com.

O1 0IKOVOIKEG KATAOTACEIG TWV EVOTIOINMEVY ETAIPEIWV EiVAIl KATAXWPNUEVES OTO BIABIKTUO OTN
d1ebBuvan  www.lavipharm.com .
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XTOIXEIA KAI TAHPOOOPIEZ

ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAI KAAAYNTIKQN MPOIONTON L
ApiBuds MnTpiou Avwvipwy Etaipeiisv 14010 /06 /B /86 /69 - Apiuog FEMH 298301000 - EAPA : 056 Ayiag Mapivag, 190 02 Naiavia Amkig
ZTOIXEIA KAI TAHPO®OPIEE XPHEHE amé 1n lavouapiou 2013 péxpi 31n AekepBpiou 2013
(8nuocieudpeva Baoe Tou k. v. 2190, Gppo 135 yia oy emoleg 3 Kai pn, katd Ta AAM)
Ta mapakéaTw oToiela Kar g, Tou o amo g 2 GOEIG, OTOXEUOUY O it YEVIKI) EVNUEPWOT YIG TNV OIKOVORIKI] KATAGTAGN Kal Ta amoTeAéapiata Trg Lavipharm A E. kai 10U Oiou. ZUVIGTOULE ETOEVWS OTOV QVayvioTn, TpIv
TIpoBei O oToIaBITTOTE EiBOUG EMEVBUTIKN ETAOYT] fi GAAN GUVAAAGY IE TOV EKBOTN, Var QVaTPEEE! 0N SIEUBUVON SIGBIKTUOU ToU, Www.Javipharm.com, GTIOU GVAPT)VTA 01 OIKOVORIKEG KATAOTOEIG KaBG Kal 1) EKBEGN EAEYXOU TOU VOHILIOU EAEYKTY] GTIOTE quTr)
amaniral.
STOXEW HEHE IYNOEIH
Apuddia Ympeoia - Nopapyia o Avamun, 6 MG MeTagopiy kan AKTwY Mp6epos & AleuBIVLY Z0pBOUAOG, EXTEACTIKG pENOg ABavioiog Aafidag
AvITIposBpog, AveEGpTTo N EXTEAEGTS MENOG Mnve Taves
AredBuvon Biediiou Erapeiag: www lavipharm.com AvamnpuTiic AkuBivoua Z0Boukas, EKTEEGTS péAog Téva-Navayii Bpavorroghou
Huugpounvia éykpiong amd 1o AoKTK ZuuBouhio ZuBouog, un Exteheamid pihog Beveraidva-Aoukia Aaida
TWV OIKOVOPIKGY KOTAOTAOEWY. 31 Mapriou 2014 | Z0uBouhog, AvegapmTo un EXTeAeaTko péhog Anurmpiog Mképtoog
OpKwrol EAEYKIEG AovioTéc © Baphaun Baoikeog Z01BoUAGG, AVEEGPTITO 10 EXTEAETTKG éAog Xpriotog AagiavidTouhog
EAeyknc craipeia AIEGNHE EAETKTIKH ANONYMH ETAPEIA OPKQTON EAETKTON AOTIETON Z0BOUAGS, AVEEGPTITO 4 EXTEAETTKG pEAOg A kawdou
TOmog £KBEONG EAEYYOU EAEYKIY Me 00w yvin - Béata gacn Z00BoUAGG, AVEEGRTYIO U EXTEASOTKG pEAOG OBuootag KupiaxbTioukog
STOIXEIA KATASTASHE ©EIHE xaiun ETOIXEIA KATAZTAZHE N
Nogd £va_oe XN R Nood éva_oe iNGBeg cupis
6 io Froxeia _Eraipeia éva__Sroneia roxeia _Eraipeio
ENEPFHTIKO 31122013 31122012 31122013 31122012 31122013 31122012 31122013 31122012
IBOXPOIOTIOIUEVE EVOhaTa TdYIa TTONEia 23204 25778 20205 20901 |Zovoho v Kegahaiwv Evapén xpioews (01.01.2013 kan 01.01.2012 avioToixa) .029) 2695 91307 92.438
EnevSoeis o aha 1876 2143 1876 2143 [ ZuyKevipwKG uvoNi €005 et a6 6poug 9.031 9.493 26.023) (653
Auka Trepousiard oToryela 405608 44019 23.458 25082 |Exboon perampéypiou opodoyiakod Saveiou - 78) - @)
AOMG 1 KUKAOQOPOUNIG TEPIOUDIaKG CTONEiA 12299 11656 46.828 72018 |E€ayopég ki wAroei Moc00TY OuppETOX(iG BuyaTpIKiDY 751 1 - -
AmoBpaTa 4491 5694 2934 2508 | AGgnon Kegakaiou BUYaTPIKIG HE GUMETOX TG Belown@ios. ks - - -
Anartoeg a6 meAdte 15454 15653 23461 21930 |mavepnBevia pepioyara - - - -
AOMG KUKAOGOPOLNTE TIEPOUTIaKE TTONEI 10014 15.487 3852 6121 [Sovoho iy kegoaiwy Miéng yproewg (31.12.2013 kan 31.12.2012 aviioroia (14954) 029 65284 91307
ZYNOAO ENEPTHTIKOY 108036 120430 122614 150.703 ITOIXEIA KATAZTAZHE TAMEIAKQN POQN (cvomrompéva Kai i evotrompéva)
Nooe ot YiNGBEG cupid
IAIA KEOANAIA KAI YNOXPEQEEIX Zroeia Eroxeia Eraipsiag
Meroxx Kegahao 51081 51081 51081 51081 AT6 1 lavouapiou éwg AT6 1 lavouapiou éwg
Noma oroxela iy KegaAaiwy (47953 (41466) 14203 40.226 31122013 31122012 31122013 31122012
0v0ho Bl KegaAaiwy BOKTIEY WIS () 3128 9515 65284 91307 |Aemoupyixéc 5pao e
Awaiipara peoyneiac (8) (8092)  (165640) - = |Kepdn/ (Gnuiec) mpo gdpuv (12102) (10647) (26.801) (616)
Zivoho iSiwv kegahaiwv (y)=(a)+(B) (14.964) (7.029) 65284 91.307 | MAtov/ piov iposapoyes yia
MaKpOTIDOOEOLIEC BAVEIGKES UTTOXPEWITEC 52550 52132 26189 23984 Amooptoi; 2763 3206 2300 2539
TIpOBAEEIG / AGTTTEG HAKPOTIDOBEGES UTTOXPEOEIG 3490 4124 1622 1964 ATropeieson OoASYwY EMAVKoU Arliodiou (a01) @) (101) @)
BPOYUTDOBEOLEG BVEIGKES UTTOXPEWTEC 38544 39.960 11074 13232 ATIOpEiI0N GUMHETOX'IG O BUYATPIKES ETaipEieg - - 17.809 -
Aormég BpaxumpoBEaes UMoxpEwE 28.416 31243 18.445 20216 o - (107 - -
Z0voAo uTOxpEGIOEWY (5) 123000 127.450 57.330 59396 Mpohtyeig 1358 1527 8.350 585
108036 120430 122614 150.703 é Slagopés (108) (1024) 12 ©0)
, é€oda, )
ITOIXEIA KATAETAZHE ZYNOAIKON EZOAQN (evomrompéva Kai in evomrompéva) enevduTKiic SpaompieTIag 111 (@35) 232 (66)
Moo ot R KépBog amb Grioriunan BavEIoKv UMIOYPEROEWY - - - -
Zroeia Zroyeia  Eraipeiag Xpeworkol 8433 8983 2681 2964
A6 1 lavouapiou éwg Amé 1 iou & Ntov / pcio 6 yia perapol: ov kegahaiou
31122013 31122012 31122013 31122012 wons i g
Kikhos epyaokiov 30,069 37.887 33,001 39.126 Meiwon! (adnon) amoBepdmuy 504 1207 (550) 361
MiKIG képon / (Gnuec) 15503 21035 9034 11999 Meiwon/ (adnon) amaioewy 1278 19735 (1.403) @873)
Képo1/ (Z1EG) TIPO GOpLY, XPNUATOBOTKGY Kol (Melwon) / adgnon urroxpeGhocwy (A Saveiakdy) @121) (@151) (2040) 4322
EMEVBUTKGV GTIOTEAEO ATV (@639) (2604) (7.030) 1453 Meiov
Képon ! (Guicc) 10 gopuv. (2102 (10647) (26.801) (©16) XpEwOTO! K0! KaI U ££05a KaTaBepATEva (2958) (3.259) (25530) @922)
KEpB/({nc) et amd g6pous (A) 012570 (10246) 26019) fraii) KaraBeBAnpévol gspor (1138) (662) (50) @5)
Karavéovra oe: i i i 6 A £ 0 (@ 2.987) 14427 2192) 4153
BroKTiEg ppiic (8402) (611) (@6.019) (71)  |EmevBunkéc Spaompibmrec
-AKaubpaTa peongios @855) (2635) - - 6 v, GUYYEVIY, 0 v emevdioEwy a8) - a8) -
®; 2226 753 @ 118 EIoTIpGESIC amS TwAAOEIC BUYTTPIKY Kell OUYYEVGY ETTpE Y - (165) - -
6 ©.031) (9.493) (26.023) (653) AYOPG V0BTV Kl GUAWY TIGYIY OTONEIWY (30) (3.088) 9) @624)
Kamavéovia oe: Eiompaeic amd TwAROEIS Evowpamsy Kai Gukwy Trayiev oToekwy. 3027 105 2 1
BioKTES pTpIKG (7.110) (7137) - - Toxol eompayBevieg 29 29 25 21
-AKaKopaTa pEoyngiag (921) (2.356) - - Acopeupéve KaraBéoEis 2 97 2 a7
Mepiopara compaxBévia - - - -
K a6 gopous ava perox 6 (01645 (0.1490) (05094) ©0151) 0 o ) ams é bmree (8) 2910 3.022 ©8) 2552
@6pous ave perox - (0c€) (01645 (0.1420) (0.5004) (00151)  |XpnuatoSonkée Spacmpibmree
EiompdEeic amd aU€nan pEToXKoU KegaAaiou 345 - - -
Képon/({nuiéc) TIpo Opuy, XPUATOBOTKG:Y, ETTEVBUTKDY ElompaEeic an6 exBoBévia | avinBévia Bveia 5232 16586 5757 15.451
TIOTEAGOHATAY Kal GWOAKGY QTIOOBETEWY 876) 692 (@631) 3992 Meraipéyrpia ojtoAoyiaKé Sévei - - - -
E£oghioe Savelwy (©.464) (30.017) 710) (5374)
Mepiopara mAnpwBEvia - - - -
o ) 2887 13431 a1 il
Kabapij adgnon / (ueiwon) ova apeiaxd Siadéoria kar
ioBuvayia xprong (a)+(B)+(y) (3.964) (2026) (213) 1678
Tapeiaxd SiaBéaia Kai I00BUVapa EvapEns XPriong 8.181 10.207 2979 1301
Tapciaxd Biabéoma kai igoBivapa MENS XpRans 2217 8181 66 2979
NPOSOETA STOIXEIA KAl MAHPOGOPIES
L. ‘Exouy mpBei o1 Baoikég AoyiaTiés apyés Tou laohoyiopod mg 31/12/2012.
2. 01 Eraipeleg 10U Oikou e TG aVIOTOIYEG BEVBINGEIG TOU, T0 TIOGOOTA e T oTTola 0 DIAG GUBKETEXE! 0T0 Meroxd Toug Keg@hato, KaBisg Kai 1 pEB0B0S EvawpdTuariG Toug e Evoriompéve Oovojkég KataoTdaes g xpriong 2013, mapatBeviar avaAumed om onpeieson 1 g
Eroiag OKovopikri; ExBeang 2013
n améoyon g Lavipharm ALE., e avikeluevo my v €100t Tou oMy Castalia A E.. Avagopa YT 07 oneioeic 1 g Erapeiag ki 1.4 1o Opikou g
Eroiag OKovopikri; ExBeang 2013
4. Ty ypapy "KEpB / (7icc) TIPO GOPLY XPNUATOBOTKLY Kal ETTEVBUTKY GTIOTEAETGTIV” kai"KEpBN / ((ples) 9o 6pu Beowy” 11006 €101 ., OuoAsywy
EMnvikot Angiogiou.
5. O1 avéheyKeg gopohoyikd xpieis KB Tou Opikoy & fion, 6 iwon 10 ou Opikou kai g Erapeiag mg Emoag Owovopikrig ExBeang 2013.
6. M Séveia tyoug Eupt 27 610 ik o £ T aKiviirwy Tou Gpoug Eupts 1 947 ik, ka éxer 10 oivoAo " QTG TIG KATEXGHIEVEG IETOXEG TWV BUYATPIKIY TOU KABUIG Kall EVSEXOHEVE OGEAN TIOU
TIPOKUTTTOUY 1 BG TIOKUYOUV GO LEANOV GITG XPAON TIGTEVILY, BIKGKLATIOY EUPECITEXViCS i) Bavei, 0t O KT MG PTPIKAG. 0Wous Eupid 10 605 eyyonon peroxés i o
ajag Euptd 3 599,
7. EemKe pe T €TIOKES 1 BKATTKE aTTOQATEK 6 6 i f Kot fa g Erapeiag ka1 Tou Oikou yivera avagopd o onuekiareis (27 i Etaipeiag ki 26 1ou Opikou) mg Emoiag Okovopikiis ExBeang 2013
8. 01 pOBAEYEIS, aVd TEpITTWON, ToU EXOUV XTHTOBE T 31/12/2013 EX0UV WS E61G: ) v ETTBIKES ] UTT6 BIaoT: 5EgOPE Y1k Tov OWiAD, TT006 Eup 527 XA. il Ya GVENEYKTEG GOPOAOYIKG XPIGES Yia DWiAO,TT000 Eupt 346 A
9. ApIBG Tou aTTacxeAUEVOU TIpOsWTTKO: 31/12/2013 Dukog 261, Eraipeia 172 kai avioToxa 31/12/2012 Opihog 314, Eraipeia 174.
10- Taxg ig) v perox i be Bon Tov e tvo kal €11 ToU GUVOAOU TV HETOXAY.
11 Tov 31 louhou 2012, GULGVE e T0 6pBpO 3.1.24 o v Tapaypago (1) B, o ¢ Lavipharm AE v Kamyopia Ermmipnong
12 Opihou: 1 ey, 2 Lavipham Corp., 3 ko Lavipharm Acti AE Emaipelag; Lavipharm Corp.
13. Ta Aoma owvoAKG £005a et IO @3pous agopoiy via Tov Opiko owwaANayaTKE Bagopés Eupth 2 238 Kat G Kepdry (Znpies) G amo @0pous Evpts (12) kar yia i Kepon (Znui @opous Eupis (4)
14. To GuvoAo TV perox@v T b Eraipe i mi eraipeieg oM ARgN MG Xpiang avpyeTa G 20 203 963 Tea e g KT Eupts 55 185 YA
15, Adyw m Tou AT 19, éxou omg {nuies, a i Kegahaia ka oy TPOPAEYN R ———— o 1, Tou Opikou kai mg Eraipeloc, Mg
Eroiag OKovopikri; ExBeang 2013
16. To ™ Tolynvo 100 2013, 6 6 fou Mg Buyarpikric Etaipeiag PHARMA PLUS A E. p Tiapaimon dpatog T v petoyev. H ¢ o i 006 Eupti 345
17. Eywe mpoBAcyn aTIouEiWaNG CuMETOXM M KIS EMcipeiag oy Lavipham Corp, TToood Eupi 17.808 yi.. FveTer avaopd o anpekisoeic (13 mg Erapelag kat 1 1ou Opihou) g ETaiag Omovopikiic EXBEang 2013
18 v 1 iou 2013, “Laviphs i Epmoplag ka Auavoprig v Mp anogéoios oupy@vevong o PKGY TG ETTIPEY. AVagOpH iwon 1 Tou Opikou g Eoiag
Owovokiig ExBeong 2013.
19 Ty 30 AexeuBpiou 2013, n n Buyarpikrl Erapeia "Laboratoires Lavipharm SA” , g ormoia n Lavipharm A.E. GUMETEe! Kot 45%, TGANE Ty Kah 100% Buyarpiii ms erapeia Hitex SAS. To T i Laboratoires Laviphar aWiABE 010 1006 TV € 3,1 exar.
Avagopd yivera: o anueiwon 1 1ou Opikou T Eoiag OKovopikris ExBean 2013.
20. Ta o0 Twy Twhrot P o i a0 TV EVapEN TS OIKOVORIKNAS XPAOTIS Kai Ta UTTGAoT i i mg ETaipia om AN Mg TpEXOUTTS TEPIOBOU, TTOU € o égmg e éva pépn, 6TIwG aurd opil 610 AAN 24,
sivanTa €€
Moo ot xiNGSes Evpld Ouihos  Eraipeia
a) Egoda 26317
B) Efoda 626 14918
v) Anamiosig 2747 25628
3) Yroxpetoeic 563 7.046
£) SuvaMayés ke GUOBEG BIEVBUVTKY OTEAEXGY Kal HEAGY TG Aloiknong 3265 1872
1) Amiamoeic amd AIEUBUVIKG OTEAEXT Kot éAn TS Aroiknonig 57 a7
¢) Ymoxpeioei mpog mg Avoiknong 1642 1427
Naiavia, 31 Mapriou 2014
0 NPOEAPOE TOY 4.1 HANAIAHPQTHE AEYOYNOYZA IYMBOYAOE H AEYOYNTPIA OKONOMKAN O AEYOYNTHE AOTIZTHPIOY
& AEVGYNON EYMBOYAOE VIHPESION OMIAOY ooy
OANATHE ARBIAAT TANIA BPANONOYAOY AHMHTPA ANATTAZIA TEOMOKOY PANATIOTHE A, NAYAOY
AAT AK 203150 AaT AB 507812 AAT AB 064463 TP 021736
AM Abeiag O.E £ 4981 A" Tetng
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