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Etnowa Owkovopkn EkOeon yia tnv nepiodo anod 1 lavovapiov éwg 31 AskepBpiov 2015
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AHAQZEIZ AIOIKHTIKOY ZYMBOYAIOY
Ixetika e tnv Etnola Owkovopkn EkOeon tng etatpkig xpiong 2015
ouudwva pe to Nopo 3556/2007

JUpdwva pe to NOpo 3556 avadoplkd e Ti§ «llpolmodeoeic Slapavelag yia tnv mAnpowopnon
OXETIKA UE €KOOTEG Twv omoliwv ol KwNTtég afiec €youv eloaxVel mpoc Slampayudtevon o€
opyavwUEVN ayopd Kol dAAEC StaTaéelc», oL TAPOKATW UTIOYEYPAUUEVOL SNAWVOUHE uteUBuva

ot

1. Ou Etnoleg XpnUOTOOLKOVOULKEG KaTooTAoEl TG €Talplkng xpnong 2015 (01.01.2015 -
31.12.2015), evomolnpEVEC Kal NTPLKAG ETALPLOC, OL OTOLEC KaTaptioTnkav cUUPWVA UE T
LoXUOVTA AOYLOTIKA TPOTUTIA, AIMELKOVI{OUV KOTA TPOTO aAnBn Ta oTolEld TOU EVEPYNTIKOU
Kall Tou mabntikou, tnv kabapn B£on kat Ta amoteAéopata XpHosw tng Frigoglass A.B.E.E.,
KaBwG Kal TWV EMIXELPOEWV TIoU Tiep\apBavovtal otnv evomoinon eKAAUBOVOUEVWY WG

oUvVoAo cUpdwva pe ta opt{opeva oto Nopo 3556/30.4.2007.

2. H Emowa £€kBeon tou AlowkntikoU JupBouliou amelkovilel kKatd TPOMO aAndn TIC

mAnpodoplieg mou amattovuvtal Bacel tou Nopou 3556/30.4.2007.

Knéiowd, 30 Maptiov 2016

O NPOEAPOZ TOY A2 O AIEYOYNQN ZYMBOYAO2 O ANTIMPOEAPOZ TOY Az

XAPANAMIMOZ T. AAYIA NIKOAAOZ I. MAMOYAHZ  IQANNHZ K. ANAPOYTZOMNMOYAO2Z



EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2ZYMBOYAIOY
Eni twv Xpnpatowovopikwv Kataotdoswv tng 31.12.2015

Kndiowd, 30 Maptiov 2016

Kupleg kat Kiplot Métoyol,

Me Baon tic Swatafelc twv Nopwv 3873/2010 kat 3556/2007 kat tig e’ autou
ekboBeloeg ektedeotikéC amodaoels tng Emtponng Kepahatayopdg, oag umoBaAAoupe
Vv napovoa Etriola EkBeon tou Alolkntikol XupPoudiou €Tl TwV EVOMOLNUEVWY KOl
ETALPIKWY OLKOVOMLKWY HeyeBwv tng Frigoglass A.B.E.E. (Etailpeia) yla tn xprjon mou
€Anée tnv 31n AskeuPpiov 2015

1) Elcaywyn

H Frigoglass («O Outhog») eival kopudaia KATAOKELAOTPLO ETOLPEL ETTAYYEAUATIKWV
Yuyeiwv (ICM) oe maykoouLo eminedo Kal pio amo Ti¢ TAEOV OVOUAOTEG ETALPEIEC OTOV
TOMEN TNG KATAOKEUNG YUAALVWY UITOUKOALWYV otn AuTtikn Adpikr kat tn Méon AvatoAr).
H Frigoglass €ilval oTpatnylkOg €TALPOG TWV ETAPELWV AVAPUKTIKWY Kol TTOTWV, Ol
omoleg SpaoTNPLOTIOLOUVTAL O€ TIOYKOOULO eMinedo. Itnv mehatelakn Baon tou Ouilou
OUYKOTOAEYOVTAL KATOLEG OO TI( ONUOVTLKOTEPEG €TAlPEle epPLAAwONG TOU
Juotiuatog t¢ Coca-Cola, évag aplOuog epdploAwtwv tng Pepsi, MOAG oamod Tt
kopudaia {uBomoleia mMaykoopiwg, HeTafl AMwv, Ta eumoplkd onuata Heineken,
Diageo, Carlsberg, SABMiller, Efes and AB InBev kat kopudaieg yahaktoplopnxavieg,
HeTaty aAAwv, n Nestlé kat n Danone. H Frigoglass Siatnpel loxupolg 8ecpolg He To
Juotnua t¢ Coca-Cola péow plag pakpompdBeoung ouvepyaoiag mpopndelag tng
Coca-Cola HBC AG pe emayyeApatika Puyeia. H ev Adyw etalpeia eival €vag amod toug
HEYAAUTEPOUC EUPLAAWTEG N AAKOOAOUXWV VAP UKTIKWY OTOV KOOWO Kal n eUtepn
HeyaAuTtepn avefdptntn etalpeia epdldAwong oto Zuotnua tng Coca-Cola Baoesl dykou
Kol €008wv. EmutAéov, n Frigoglass dlatnpel LOXUPEG KAl HOKPOXPOVIEC OXECELG UE
TMOAOUG amd TtouG AGAou¢ PaclkoU¢ TeAATEC TNG TOANOL amd TOug Omoioug
efunnpetouvtal péow twv KAadwv EmayyeApatikng Wuéng kat Yaloupyiag. Me autov
Tov Tpomo n Frigoglass eival oe B€on va aflomolel TNV meAatelakr TG BAoN Kal oTOUG
6U0o kAAadoug omou Spaoctnplomoleital. Aedopévou O0tTL 0 OMAOC €lval HAKPOXPOVLOG
ETA(POC TWV TMEAATWV QAUTWV KAl EXEL ETIAYYEAUOTIKEG OXEOELC pall TOUG TOCO OTOV
KAado tn¢ EmayyeApatikng Wuéng 6oo kat otov KAado tng YaAoupyiag, n Frigoglass €xel
TO TPOVOULO VO YVWPLlEL amd PWTO XEPL TIG OTPATNYLKAG ONUOOCLOG ETAYYEAUATIKES
TOUG aVAYKEG AAAQ KAl TIC AVAYKEG TOUG YLa TOTOBETNON TWV TPOIOVTWYV TOUG.



Itov KAado tn¢ EmayyeApatikng Wueng, n Frigoglass acxoAsltal Ue TNV KATOOKEUT Kol
NV MWANGCN EMOYYEAUOTIKWY PUYEIWV KABWE KOl TWV OXETIKWY OVTOAAQKTIKWY Kol
umnpecwwv (services). Ta enayyeApatika Yuyeia tng Frigoglass amoteAoUv otpatnykd
epyoAeia yla Toug TEAATEG TNG, KL AUTO ylati oxL povo e€aodaiilouv tnv Puén twv
TPOIOVTWY TouG aAAA AELToupyoUV Kal wG epyaleia MPoBOANRG TwWV TPOIOVTWVY TOUG Kot
tonoBEtnong toug ota Yuyeia. Etol, SleukoAUvetal n AUeECnH KATAVOAWON TWV
TPOIOVIWVY TWV TEAATWV KAl €VIOXUOVTIAL TA EUMOPLKA ONUATA TWV TEAATWV TNG
Frigoglass. Méow tng cuvepyaociag tng Frigoglass pe toug MEAATEG TG mapéxovral
vPNnAn ToLdTNTA KAl EEATOUIKEVUEVEG AUCELG EMAYYEAUOTIKNG PUENG TTOU KAAUTITOUV TLG
ETUXELPNUATIKEG TOUG OVAYKEG yla Ta Slddopa epmoptka Siktua. XTo mMAaiclo auTng TG
otevng ouvepyaoliag, n Frigoglass PonBa toug meAdteg tTNG va UAOTOLCOUV T
OTPATNYLKA OXESLA TOUC 6oov adopd tnv TPoBoAr Kot TOMoBETNON TWV MPOIOVIWVY TOUG,
EEKLVWVTOG OO TNV €MLVONON KOL TNV AVANTUEN VEWY, TIPOCOPUOCUEVWY OTLE OVAYKEG
TOUC, emMOyyeARATIKWYV PUyeiwv PEXPL TNV Mpoodopd €vog TANPOUG xaptodulakiou
UTINPEOLWV PETA TNV TtwANnon. H Frigoglass emiong otéketal SimAa oTou¢ TEAATEG TNG
BonBwvTag TOUG va EMITUXOUV TOUC OTOXOUC BLWOLUNG avamtuéng mou £xouv BEoeL Ka
va HEWOOUV TO amotunwpa Sloeldiov tou avOpako HECW TIPWTOTIOPLAKWY KO
KWV Ttpog To TtepLBAAAOV AUCEWV eMayyeALATIKWY PUYELWV TOL OTIOLA KATAVOAWVOUV
TIOAU AlyOTEPN €VEPYELA amO T CUMPATIKA emayyeApatikd Puyeia. Itov KAGdo tng
Yoahoupylag, n Frigoglass aoyoAeital pe TNV KOTOOKEUN KOL TNV MWANCH YUGAWVWY
dlaAwv kot doxeiwv uPnAng mowotntag kat mpodiaypadwy, mou dlatibevral o pla
OELPA OXNUATWY, HEYEBWY, XpWHATWYV Kot Bdpoug. Ta mpoilovta autd SloxeTevovTal o€
Sladopoug MeAATeG TOU SPACTNPLOTIOLOUVTAL KUPLWE 0TOUG KAASOUC TwV avaUKTIKWY,
™G MmUPAC KAl TWV TOTWV KaBwG Kol OTov KAASO Twv KOAAUVIIKWY Kol TWwV
dappakeutikwy mpoiovtwyv. O KAadog tng YaAoupyiag tng Frigoglass €xelL meplocotePO
TiEPLPEPELOKO XapaKTpa, €otidlovtag ot MwANCoeL otn Autikn Adpikn, tTn Méon
AvatoAn kat tn Bopeia Adpiky aAAa kot tn NotwoavatoAikny Acia. O KAGdog tng
Yaloupyiag tng Frigoglass otn Niynpila mapdysel MAQOTIKA KIBWTLA KOl HUETOAALKA
MWHATA, ETUTPEMOVTAC 0ToV OUAO VO IPOOHEPEL OTOUG TIEAATEG TOU OAOKANPWHEVEG
AUoeLg cuoKeuaoiag yla Ta tpoidvTa Tou .

H Frigoglass Spaotnplomoleital téoo ot avaSUOUEVEC 000 KOl OTIC QVOTTUYUEVEC
OYOPEC, OTIOU N CUXVOTNTA KATAVAAWGONG avapUKTIKWVY ival SladopeTIKr, OwG Kat oL
HOKPOOLKOVOULKEG Kal dnuoypadlkég TAoELS, mpoodEépovTtag £Tol MolkKIAopopdia Kot
SnUoLPYWVTOG eUKOLPlEG yla avamtuén twv Spaoctnplotitwyv tou Opilou. ITig
avaduopeveg ayopég, n Sielobuon otov Topéa Twv emayyeApotikwy Puyeiwv eival
XQAUNA KOl OUVUTTAPXEL WE EUVOIKEC MOAKPOTPOBECUEC MAKPOOLKOVOULKEG KOl
Snuoypadikeg taoelg. Ol MOPAYOVIEC QUTOL ATMOTEAOUV ML CNUAVIIKY guKalpia ylo
avantuén tng Frigoglass kal Twv MeAATwv TG AOYW TNG QAVOHPEVOUEVNG aUENONG
Katavalwong ovauktikwy. Mapd 1o uPnAd moocooto Obileicbuong otnv ayopd
eMayyeAHATIKWY PUYELWV KOl TIG TPEXOUOEC SUCUEVELG OLKOVOULKEG OUVONKEG, N INTnon
yla mpotlovta tng Frigoglass otig wplueg ayopég odpeiletal Kupiwg otig mpwtoBoulieg
Bwwowung avamtuéng mou AapBdvouv oL TEAATEG TNG, OMWCG N MElwon Tou
anotuntwpatog Stoeldiou tou avBpaka, n HeElwon TNG KATAVAAWGCNG EVEPYELAG KAL N
{NTNON Yyl TIPWTOTOPLAKA KoL EKAEMTUCUEVA TIPOLOVTA TOU SLABETOUV KAAUTEPEG
embO0eL;, TPOCAPUOLOVTOL OTI( QVAYKEG TOU EUMOPLKOU SIKTUOU Kal TpoodEpPouV
vPNAR TOLOTNTA UTINPECLWVY LETA TNV IWANGCN.



H Frigoglass Slatnpel povadeg mapaywyng oe evvéa xwpes: EAAGda, H.A.E., Ivbia,
Ivéovnaia, Kiva, Nwynpia, Notia Adpikr, Poupavia kat Pwoia. To Mdaptio tou 2014 o
Ouhog SLEkoPe tn Asttoupyla NG povadag mapaywyng oto Spartanburg tng Notlag
KapoAivag. H kivnon autn eivat ocbudwvn pe tnv anodacn aAlayng Tou HOVIEAOU
Aettoupylag otnv ApePLKr, TO OmMolo €0TLALEL OTI EUMOPLKEG SpACTNPLOTNTEG TWV
MWANCEWV Kol TNG powbnong mpoldviwy, tng Stavoung kot tou o€pPis. O Oprog
ouvexilel va eEumnpeTel TIG avAyKeG TwV EAATWV TNG Bopeiou Apepkng amod to nén
UTIAPXOV TOPAYWYLKO TNG Oiktuo. Emiong, H Frigoglass evowpdtwoe TovV OYKO
Topaywyng tou epyootaciouv tng Toupkiag otn povada tng otnv Timisoara Tng
Poupaviag. 2to mAaiolo auto, n Etalpeia SiEkoPe TNV mMapaywylkn thg Spaoctnplotnta
oto Silivri tng Toupkiag. H edappoyn twv apxwv tng Awtng Mapaywyng (Lean
Manufacturing) oto €pyootdcolo tng Poupoviog CUVTEAEDCE OTIG CUVEXELG BEATIWOELG TNG
TIAPOYWYLKOTNTAC, SNUIOUPYWVTOC EMOPKN SUVAULIKOTNTA, LKAV va anoppodrjostL Tov
puetadepopevo and tv Toupkia Oyko Kol vo €EUTNPETAOEL KABe mBavry HeEANOVTIKN
ntnon. MNa va evioYUOOUUE QUTH TN OTPATNYIKN YEWypadlk TOmoBETnon Kot va
enektaBoUpe Ot TMePLOOOTEPEG XwpPeG, N Frigoglass Siatnpel avefaptnta ypadeia
nwAnoewv oe Meppavia, Kévua, NopBnyia, MoAwvia, otig Hvwpéveg MoAwteieg, Toupkia
Kal ota Hvwpéva ApaPika Epwpdta. H Frigoglass CUMMANPWVEL TNV ETIXELPNUATIKN
SpaotnploTNTA TWV EMAYYEAUATIKWY PUYEIWY PE €val EKTETAPEVO TAYKOOULO SikTuO
OVTUTPOOWTIWY Service HETA TNV TWANGCN, TO OMOl0 €KTEIVETAL O TEVIE NME(POUG,
efunnpetTwvtag eTalpeieg mapaywyng avaUKTIKWY KoL TTOTWV O€ TEPUMoU 77 XWPEC.



2) Owovopikn ka Emyetpnuartikn Emokonnon

2.1) OWKOVOMLIKN EMLOKOTNON
ITOV MOPOKATW Ttivaka epdavilovtal oL EVOTIOLNUEVES KATAOTACELS ATTOTEAECUATWY yLa
TLG AOYLOTIKEG Xproelg 2015, 2014 kat 2013.

Frigoglass A.B.E.E
KATAZTAZH ANOTEAEZMATQN
MNood o€ X\Ladeg €

‘Ophog % MetaBoAng % 210 KukAo Epyaciwv
Xprion rou éAnge

31.12.2015 31.12.2014 31.12.2013 2015 2014 2015 2014 2013
KUkAog epyaciwv 453.881 487.046 522.508 -6,8% -6,8% 100,0% 100,0% 100,0%
KéoTog TwAAcEWY (386.887) (404.380) (435.093) -43% -7,1% 852% 83,0% 83,3%
Muktd KEpSN 66.994 82.666 87.415 -19,0% -5,4% 14,8% 17,0% 16,7%
‘E€oda SloknTikAG Aettoupyiag (27.367) (29.178) (27.595) -6,2% 5,7% 6,0% 6,0% 5,3%
‘E€oda Aettoupyiag - 51aBeong & mpowbnong (24.301) (26.969) (28.704) 9,9% -6,0% 54% 55% 55%
‘E€oba Aettoupyiag epeuvwv & avamtuéewg (4.434) (4.138) (4.313) 72%  -4,1% 1,0% 0,8% 0,8%
Noutd Aettoupyikd €é0oda 8.145 7.206 2.488 13,0% 189,6% 1,8% 1,5% 0,5%
Nouég Aettoupyikég <Cnuiéc> / képdn 101 8 661 0,0% 0,0% 0,1%
Képdn / <Znuiéc> mpo GOpwv, XPNHATOSOTIKWV
& EMEVOUTIKWV AMOTEAECUATWV 19.138 29.595 29.952 -35,3% -1,2% 4,2% 6,1% 5,7%
XpNUATOOLKOVORKG £605a (37.253)  (34.716)| (29.686) 7.3% 16,9% = 82% 7.1% 57%
KépSn / <Znuiéc> mtpo popwv, TNV avadiopydvwong,
TUPKAYLAG & pn entavoAapuBavopevwy e§66wv (18.115) (5.121) 266 254% 4,0% 1,1% 0,1%
<Znweg> / Képdn amod avadopydvwon Spactnplotitwy - (36.000) (16.999) 0,0% 7,4% 3,3%
<Znweg> / Képdn amod mupkayLd - (59) - 0,0% 0,0% 0,0%
Mn ernavolapBavopeva Kéotn (16.757) - - 3,7% 0,0% 0,0%
Képdn / <Znuiéc> mpo dpépwv (34.872) (41.180)) (16.733) -15,3% 146,1%  7,7% 8,5% 3,2%
Qopol eloodnpaTog (23.443) (10.948) (11.453) 114,1% -4,4% 52% 2,2%  2,2%
Képdn / <Znuéc> petd and $popoug (58.315)  (52.128)  (28.186) 11,9% 84,9% 12,8% 10,7% 54%
Katavépovton ot:
Mn eAEYXOUGEC GUPMETOXEC 3.771 4.374 2076 -13,8% 110,7%  0,8% 0,9% 0,4%
MeTtoxoug eTapeiog (62.086) (56.502) (30.262) 9,9% 86,7% 13,7% 11,6% 5,8%
AnooBEoelg 33.666 33.370 33.949 0,9% -1,7% 74% 6,9% 6,5%
KépSn / <Znuiéc> tpo popwv, XpnHAToSoTIKWVY &
ENEVSUTIKWV anoteAeopdtwy, anocBécswv (EBITDA) 52.804 62.965 63.901 -16,1% -15% 11,6% 12,9% 12,2%




Mo tn xpnon mou ékAeLoe tnv 31n AekepBpiov 2015

O kaBapeg MWANCELG pelwBnkav Katd 6,8% o€ € 453,9 ekat. ylo To cUVOAO TNG XPRONG
niou €Anée otig 31 AskepBpiou 2015, peiwon n omola avtikatomtpilel KUPLWG TNV TTTWON
TwV NwANocewv otov KAado EnayyeApatikng Woéng.

OL kaBapég mwAnoelg tou KAadou EmayyeAlpatikng WoEng pewwbnkoav katd 6,8% o€
€316,6 ekat. yla TO OUVOAO TNG Xpnong mou €Ange ot 31 AekepuPpiouv 2015,
avtikatontpilovtag Kuplwg Tt HEWWMEVN {ATNON amo TOUuG TEAATEG MOC AOYyW Twv
OUVEXL{OUEVWV HLOKPOOIKOVOULKWY TIPOKANOEWV OE OPLOUEVEC OO TIG BACIKEG AYOPEG
Hog. Ot mwAnoelg otnv AvatoAwkn) Evpwnn pewwdnkav kata 17,0% oe €113,8 ekart.,
avtikatontpilovtag wg €mni 1o MAelOTOV TNV MTwon Twv NMwARcewv otn Pwolia. To
OUOUEVEG HOKPOOLKOVOULKO TeplBaMov, o uPnAdg MANBwplopog, n MTwon TG
JuxoAoyilag Twv KatavaAwTwy Kal N LElwWoN TG AyopPOOTIKAG TOUC SUVOLNG EMNPEATAV
OPVNTIKA TNV KOTOVOAWON TIOTWV KAl OVOYPUKTIKWY KOL KOTO OUVETIELD TIC ETEVOUOELG
TWV MEAATWV HOG O emayyeApatikd Puyeia. e autd 1o Suoueveég meplfaliov, ol
KaBapég mwAnoelg otn Pwola peiwdnkav pe Suprndlo aptBuo. Itn Avtiki Eupwrn, ot
MWANOCELG onueiwoav umoxwpnon ¢ taéng tou 6,5% oe €56,8 ekat., Kupiwg e€attiog
NG UEWONC TOU OYKOU TaPAYwWYNG TIoU OpeIAETAL OTIC EMUMTWOELG OO TNV €KKivnon
NG mapaywyng tng véag oslpadg ICOOL oto gpyootdcto tng Poupaviog Katd To mpwTto
e€aunvo tou €toug. OL mwAnoelg o Acla kat Qkeavia pelwdnkav oplakd katd 1,1% o€
€63,7 ekat., Kuplwg Adyw Twv XapunAotepwv nwAnocswv otnv Kiva. Ot kaBapg mMwANoEeLg
otnv Adpkn kat tn Méon Avatoln avgnbnkav katd 4,0% o€ €68,5 eKaT., EVOVTL TTWONG
NG TA&Ng Tou 6,6% to 2014. OL KaBapEg MwWANoeLg otnv AdpLkni kal otn Méon AvatoAn
10 2014 ennpedotnKav Ao TNV anepylog Twv epyalopéVwY ToU GUVSIKATOU HETAAAOU
TIOU SUPKECE €val UNVA KOL TIPOKAAECE TNV TPOCWPLVH SLAKOT TNG Tapaywyng otn
Notwa Adpikr). OL mwAnoelg otn Bopela Apepikry avnABav oe €13,9 ekat., ano €11,6
EKOAT. LA TO 0UVOAO TNG XProng mou €Anée otig 31 AskepPpiov 2014.

Ot kaBapég nwAnoelg ano tov KAado Yaloupyiag petwdbnkav kotd 6,9% skat. og €137,2
£KAT. ylO TO oUVOAO TNG Xpnong mou €Anée otic 31 AskepPpiov 2015. H peiwon autn
OVTAVOKAQ €va OAO Kal TILo SUGUEVEG eUopLKO TteplBaAAlov otnv Niynpia. H peiwon tou
SL00€01uoU EL00SAUOTOC TWV KATAVOAWTWY AOYO TN MTWOoNG TG TIUAS Tou MeTpeAaiou,
TWV PN €UVOlKWV ouvallaypatikwv Stadopwv Kal Tou auéavopevou mMAnBwpLopHoU
EMNPENCAV OPVNTIKA TNV KOTAVAAWON avaPuktikwy Kot motwv otn Niynpia kuplwg ta
Seltepo e€apnvo Tou £TOUG.

To kO6oToG MWANBEVTwY pewwdnke kata 4,3% os €386,9 ekat. Auth n peiwon odeiletal
KUPlwG OTNV MTwon TwV MWANCEWY, TNV HEIWON TWV TWHWV MPWTWV UAWV Kl TNV
BeAtiwon TG MapaywyLlKoTNTAC. To KOOTOG MWANBEVIWY WG TOCOOTO ML TWV KabBapwv
nwAnocewv tou Opilov auénbnke oe 85,2% amnod 83,0% yla to GUVOAO TNG XProNG TOU
€Anée otg 31 AskepPplov 2014, kupiwg e€attiag Tou XapunAol OyKOU TMWANCEWV, TOU
Alyotepo euvoikol yewypadlkoU UEIYHOTOG TWV TMWANCEWV AOYO TNG HELWHEVNG
ouvelodopag TN Eupwmng KAt TNG EKKivnon TNG mapaywyng tng véag oelpag ICOOL.



Mo 1o €tog mou €Anée tv 31 AekeuPpiouv 2015, ta £€oda Sloiknong HelwOnkav Katd
6,2% o€ €27,4 €KaAT., YEYOVOG TIOU OQVTLKOTOTTPIL(EL KUPlwG Ta XapnAotepa €€oda
npoowriikoU. O Adyog twv €£68wv Sloiknong mpog TG Kabapég MWANOCELS TTAPEUELVE
apetaBAntog o€ 6,0% yLo To cUVOAO TNG XPriong mou €Anée otig 31 AskepPpiov 2014.

Ta €€oda nmwAnong, Slavopung kat eumopiag pewwbnkav katd 9,9% oe €24,3 ekat. H
Helwon auth amodidetal katd kUpLo Adyo ota xaunAotepa £€oda mpoowrikol, £€oda
EYYUNOEWV Kal XAUNAOTEPEG apOLBEC TPOCg Tpitoug. Q¢ MOoooTO emi Twv KobBapwv
nwAnocewy, ta €§o6a mMwAnong, Stavoung kat epnopiog pewdnkav os 5,4% amnod 5,5%
yla To cUVOAO NG xpriong mou €Anée otig 31 AskepPpiou 2014.

OL damaveg yla €peuva Kot avamtuén avénbnkav katd 7,2% os €4,4 €kaT. yla To cUVOAO
™¢ xpnong mou €Ange otig 31 AekepPpiou 2015. Q¢ moocootd emi twv Kabapwv
MwANoewv, oL damdveg €épguvag Kal avantuéng avénbnkav oe 1,0% amo 0,8% yla 1o
oUVOAO TNG Xpriong mou €Anée otig 31 AskepuPpiou 2014.

Ta Aownd Asttoupyika €coda avénbnkav oe €8,1 ekat. yla To cUVOAO TNG XPronG mou
€Anée otig 31 AskeuBpiov 2015, oe clykplon pe €7,2 €KAT. yla TO CUVOAO TNG XPHONG
niou €Anée otig 31 AekepBplou 2014,

To xpnuatodotikd KOotog auéndnke katd €2,5 ekat. oe €37,3 ekat. ylo To cUVOAO TNG
xpnong mou €Anée otig 31 AekepPpiov 2015, emiPapnuévo amnd tov uPnAoTEPO PEGO
KaBopo SaVELOUO Kal Ao cUVOAAAYUATIKEG {nUiEC.

Mn enavalappavopeva £€oda avilBav oe €16,8 ekat. ylo To GUVOAO TNG XPRONG TOU
€\née otic 31 AekepPpiou 2015. Ta €€oda autd oavtavokAoUuv TPOPAEPELC yla
amopeiwon amoBspdtwv Adyo NG TMPpowbnong TwV EVEPYELOKA amOSOTIKWY
ETAYYEALATIKWY PUYEIWV pog T TEAEUTALA XPOVIA KoL OHOLBEG TPITWV OXETIKA WE TN
Swadwkaoia mwAnong tou KAadou Yohoupyiag (avatpé€ete otn Inueiwon 29 yla
TIEPALTEPW SLEUKPLVNOELG)

O $popo¢ sloodbrpuarog avéndnke katd €12,5 ekat. kal dStapopdwOnke ota €23,4 eKkart.
yla To oUvoAo tng xprnong mou €Anée otig 31 AskepBpiou 2015, emnpeacpuévoc amno tnv
Staypadn avaBaArropevnc dopoloyiag evepyntikol Uouc €8,8 eKkar.

Ou kaBapég Inuieg mou amodidovtal otoug petdoyxoug avnABav oe €62,1 ekalt. yla TO
oUVoAo NG xprong mou €Ange otig 31 AskepPpiov 2015, oe oUykplon Pe TNV KaBapn
{nuia ™G Tagng Twv €56,5 ekat. To (6o daotnua Népuaot.



Mo tn xpnon mou €KAELOE thv 31n AskepBpiov 2014

O kaBapeg MWANCELG pelwBnkav Katd 6,8% o€ € 487,0 ekat. ylo TO CUVOAO TNG XPRONG
niou €Anée otig 31 AskepBpiov 2014, peiwon n omola avtikatontpilel KUPLWG TNV TTTWON
TwV NwANocewv otov KAado EnayyeApatikng Woéng.

O kaBapég mwAnoelg tou KAadou EmayyeApatikic Woung pewwbnkav kata 14,8%, oe €
339,6 €KaT., AVTIIKATONMTPL{OVTAG KUPLWE TN HELWON TWV EMEVOUOEWV TWV TEAQATWY LG
AOYW TwV cUVEXL{OUEVWY LAKPOOLKOVOULKWY TIPOKANGEWY OE OPLOUEVEG OO TLG PACIKEG
ayopég pag. Ou kaBapég mwAnoelg oe Aoila kot Qkeavia pewwdnkav kata 32,0% oe €
64,4 £KAT., yEYOVOC OTO OTOLO CUVETEAECE N MTWON TOU OPLOUOU TwV APAYYEALWVY OE
Ivéia, Toupkia kat Ilvbovnolo AOyw Twv SUCHEVWV OUVONKWV TNG ayopag Kal Tou
EVTELVOUEVOU QVTAYWVIOUOU OFE KATIOLEG OO TIC XWPEG TNG OCUYKEKPLUEVNC TteEPLOXNG. H
ntwon auth odelletal ev pPEpel Kal otn Slakomn tng Asttoupyiag tng povadag otnv
Ivéila AOyw NG mupKayldg mou ekdnAwbnke otic apxéc Ampiliou. OL amapaitnTteg
ETILOKEVEC OTO EPYOOTACLO OAOKANPWONKOV 0 CUVTOUO XPOVIKO SlAoTnUa, PE TN Hia
YPOUUA Tapaywyng va €xel TeBel og Aettoupyia anod ta péoca Maiou kat n Seltepn Tov
lovAlo. Ot kaBapéc mwAnoelg oe Adpikn kot Méon AvatoAn katéypalov mtwon g
Taéng Tou 6,6% kal aviABav ot € 65,8 ekat., KUplwWg AOyw TN HElWONC TWV TTWANCEWV
oe Notwa Adpikn kat Kévua. Ot kaBapéc mwAnoelg otn Notia Adplkn ennpedotnkay
and tnv amnepyia, OLAPKELOG €VOG HMAVA, TOU OWMOTEIOU epYalOPEVWV  OTLG
UETAANEUTIKEG Blopnyavieg tov loUALO ToU €ixe wG amotéAeopa tn Ppaxumpobeoun
SLaKOTH TNG MapAYWYNG KoL TNV KABUOTEPNGCN OTLG MAPASWOELS TWV TOPAYYEALWV. TNV
AvatoAkny Eupwrn, ot kaBapég MwAnoelg unoxwpnoav katd 11,5% ota € 137,1 ekat.,
Kuplwg e€attiag g mtwong twv mopayyeAlwy ano tnv Oukpavia kat Tnv Pwola peta
Kal TG TPOOGDATEC TIOALTIKOOIKOVOULKEG TIPOKANOELS. e €va Lolaitepa SUOKOAO
neptBallov, ot kabBapég mwAnoslg otn Autikn Eupwnn au§nbnkav kotd 8,4%
avepxoueveg oe € 60,8 ekat., KUPLWG AOyw Twv avénuévwv nwAnocswv oe Mepuavia,
Joundia kat EAAaSa. Ot kaBapég mMwANoeLg otn Bopela Apeptkn Katéypadav mtwaon tg
ta€ng tou 48,3% oe € 11,6 ekat., avtikatontpilovtag TNV avaoTtoAn Aeltoupyiag tou
gpyootaciou mapaywyng tng Notwag KapoAlvag vwpitepa oto £10G. ITNV ayopd TNg
Bopelou APEPIKNC, ETIKEVIPWVOUAOTE OTNV PowBnaon mpoioviwy pe uPnAa neplbwpla
KEPSOUC Ta omoia TTapEXovTal armo To 16N UTIAPXOV OPAYWYLKO pag SikTuo.

O kaBapégc mwAnoelg and tov KAado Yaloupyiag katéypapav avénon 18,8% kal
Stapopdwbnkav ota € 147,4 ekat. yla To oUOVOAO TG Xpnong mou €Anée otic 31
AekepPBpiov 2014. H avénon autr eival eVOELKTIKA TwWV EUVOIKWV Baokwv peyeBwv Tou
kKAadou avauktikwyv kot motwv otn Niynpla kat tng otabepng avamtuéng ng
Spaotnplotntag vaAoupyiag tou Jebel Ali HeTd oo TNV EMEKTOON TNG MEAATELOKNC LOG

Bdong.
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To kb6oto¢ MwANBEVIwY pelwdnke kata 7,1% avepxouevo os € 404,4 ekat. H mtwon
QUTH AVTIKATOMTPIlEL TO EUVOIKO Hiypa TNG MeAatelakn ¢ Baong Tou kKAASou vaAoupyiag,
Vv €folkovounaon amo tnv avadlapBpwon otig HMA kot and tnv mpoundela mMpwTtwv
VAWV otov KAado EmayyeApatikng Wouéng. OL mapandvw mopayovieg aviiotaduiotnkay
o€ Ueyalo Babud amd tnv MTwon Twv MWANCEWV KAl TIG SUCUEVELG EMUMTWOELS TOU
TPOlOVTIKOU HElypaTog, we €ml To mAeiotov otnv Eupwnn. Emiong, aviikatontpilel to
AlyOTEPO EUVOIKO HElypa TPWTWV VAWV oTtn dpactnpldotnta valoupyiag tou Jebel Ali o
oUyKpLoN UE TN BTk enMibpacon Tou MPONYOUHEVOU £TOUC O TNV EVIATIKA XPrion Twv
—XouNAoU KOOTOUG— avaKUKAoOUUEVWY Bpauopdatwyv yuaAlou (cullet) otnv moapaywyikn
Sladkacio katd tn OldpKeElD TOU TPWTOU efapnvou, aAAA Kal Tn HElwon Twv
ETIXOPNYNOEWV Ylo €€aywyEC otn Spaotnplotnta uvaAoupyiag tng Nwynplag. Q¢ ek
TOUTOU, TO KOOTOC MWANBEVTWY W TOCOOTO ML TWV KaBapwv MwAnocswv tou Ouilou
HeEwwOnke og 83,0% amo 83,3% ylLa To cUVOAO TNE XPronG.

Ta €€oba Sloiknong avénbnkav kata 5,7% kot aviABav ota € 29,2 ekat. O Adyog Twv
€€06wv bloiknong mpog Ti¢ kabapég mwAnoelg auvénbnke oe 6,0%, and 5,3% yla to
oUVOAO TNG Xpriong mou €Anée otig 31 AskepuPBpiou 2013.

Ta £€o0da mwAnoewv, Slavoung Kal eunopiag pewwdnkav katd 6,0% avepxoueva os €
27,0 ekat. H peiwon oauty amodibetal katd KUpo AOyo otn MPeiwon apolBwv
TIPOOWTILKOU, TWV €£08WV EyYUNOEWV Kal TwV apolBwv mpog tpitout. Eml twv kabapwv
MWANCEWY, Ta €€0da MWANCEWVY, SLAVOUNG KAl EUMOPLag TapEUelvaV apeTABAnTa ot
5,5% yLa To 6UVOAO TNG xprong mou €Anée otig 31 AskepBpiov 2014,

OL damaveg yla €psuva Kat avantuén pewwbnkav katd 4,1% kat avilBav ota € 4,1
EKAT., HElwoN n omola amodidetal KUPlwg oTIG XaUNAOTEPEC AUOLBEC IPOG TPLTOUG Kot
ota xapnAotepa Stadopa ala £€oda. Q¢ mMocootd emi Twv KabBapwv MWANCEwWyY, Ta
€€oba €peuvag kol avamtuéng mapépewvav apetafAnta oe 0,8% yla To cUVOAO TNG
xpnong mou €Anée otig 31 AekepPpiou 2014.

Ta Aound Asttoupylka €coda auvénBnkav ota € 7,2 kaT. ylo To cUVOAO TNG XPHoNG Tou
€An&e otig 31 AekepPpiov 2014, amnod € 2,5 ekat. Tov MPONYoUHEVO Xpovo. H avénon
outn avtikatontpilel tnv anolnuiwon vPoug € 3,4 eKAT. OXETIKA UE TN SLAKOT TNG
ETUXELPNUATIKNG SpaoTnplOTNTAC TOU epyootaciou otnv Ivdia Adyw mMupkKayldg tov
Anpihio (avatpé€te oTIg Inueiwon 27 yla MePLOoOTEPEC SLEUKPLVIOELS).

To xpnuatodoTiko kootog auénbnke katd € 5,0 ekat. kot Stapopdpwdnke ota € 34,7
€KAT., KUPLWCG AOYWw TNG XPOVIKAG CUYKUPLOG TNG €K600NG TOU ETALPLKOU OUOAOYOU TO
Maiwo tou 2013 koL TNG amooBeonG TwWV OXETIKWV TPATMEUKWVY EMPapUVOEWY,
emupEpovtag €tol UPNAOTEPO KOOTOG EMITOKIOU, KOOBWCG emiong kol auvénuéveg Inuieg
and ouvoAlayuatikég Sladopég, AOyw TNG OMOTOMNG UTOTiHnong tou Pwaotkol
PouBAiou.
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Ou damaveg avadlapBpwong tng Frigoglass avAABav ce € 36 ekat., kot adopouv
QTOKAELOTIKA 0TNV avadlopydvwon Twv Spaotnplotitwy otn Toupkia, VW To KOOTOG
NG TupKaylag mou ekdnAwbnke oto epyootdclo tng Ivdiag, adalpwviag tnv
anolnuiwon mou ewonpdxOnke amo tnv acdallotikn etalpeia ya {nuia oe akivnin
neplouaia, os € 0,06 ekart. (avatpefte ot InUelwaon 27 yLo TIEPLOCOTEPEG SLEUKPLVIOELG
OXETIKA ME TIC Samaveg avadlapBpwaong Kol moKaTAoTACNG UETA TNV TIUPKAYLA).

O ¢6pog eloodnpatog petwdnke oplaka o € 11,0 ekat., ano € 11,5 ekart. yla to cUVoAo
™G Xpriong mou €Anée otig 31 Askepppiov 2013.

O kaBapég {nuieg mou amodidovral otou¢ petoxoug aviABav oe € 56,5 ekat. o€

ouykplon He kaBapég Inuieg g Taéng Twv € 30,8 ekaT. yla To GUVOAO TN XProng mou
€Anée ot 31 AekepBpiov 2013.
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TOoUELAKEG POEG

ITOV MAPAKATW TtivaKa epdavi{ovTal Ol EVOTIOLNUEVEG KATAOTACELS TAUELAKWY POWV YLa

TLG AOYLOTIKEG Xproelg 2015, 2014 kat 2013.
Frigoglass A.B.E.E

KATAZTAZH TAMEIAKQN POQN
MNood og XIA\Ladeg €

Topelakég poég armd AELTOUPYIKEC SpaotnpLldTNTEC

‘Opog
Xprion nou €Anée

31.12.2015 31.12.2014 31.12.2013

Képdn / <Znuieg> mpo popwv (34.872) (41.180) (16.733)
MAfov/ <peiov> MPooappoyEG yio:

Anooféoelg 33.666 33.370 33.949
KaBapd xpnHOTOOIKOVORLIKA €608 37.253 34.716 29.686
NpoPAEPELS 18.868 26.512 13.923
Znuieg / <K€pdn> amod mwARoelg

EVOWUATWY & QUAWV TTayiwv oTolkeiwv (101) (8) (661)
MAfov / <Meiov> npocapoyEG yia LeTaBOAEG Aoyaplacpwy

Kkepodaiov Kivnong 1| mou oXETI{ovTaL [LE TIG AELTOUPYIKES

SpaotnpLotnTeg:

Meiwon / (abénon) amobepdtwv (13.631) 19.527 22.718
Meiwon / (abénon) mehatwv 12.242 4.382 (13.131)
Meiwon / (av€non) Aoutwv anattioswy (3.550) (9.020) 4.288
Meiwon / (abénon) Aomwv PaKpOMPODECUWY ATATHCE WV (385) 600 462
(Meiwon) / abgnon mpounbeutwv (8.563) (8.771) (24.121)
(Meiwaon) / abénon Aoumwv unoxpewoewv (MAnv tparelwv) (19.001) (5.642) (2.128)
Meiov:

DépoL (12.697) (6.386) (7.879)
(a) KaBapég ewopoic / (ekpo£g) ard AELtoupyikEG SpaotnpLOTNTES 9.229 48.100 40.373
EnevSutikég 5paotnplotnTeg

Ayopa EVOWHOTWY TTAYIWY TTEPLOUCLOKWY OTOLXELWY (32.453) (23.351) (18.697)
Ayopd AQUAWV TTaYiWV TIEPLOUCLAKWY OTOLXELWV (4.084) (5.333) (6.184)
E€ayopd mooootol Buyatplkng amod pn eAEYXOUCEG CUMUETOXES (3.724) - -
Elomtpagelc amo nwARoeLg

EVOWMATWY & AUAWV Ttayilwv oToxelwy 417 3.087 903
(B) Ewopo£g / (ekpo£g) amd emevOUTIKEG SpaoTnPLOTNTEG (39.844) (25.597) (23.978)
KaBapég e1opoég / (ekpo£g) amod AeLTOUpyIKEG & EMEVOUTIKEG

Spactnpotnteg (a) + (B) (30.615) 22.503 16.395
Xpnuatodotikég SpaotnpLdTNTES

Elonpagelg Savelwv 143.543 125.081 294.322
<EodAnoeig> Saveiwv (84.594) (116.314) (304.253)
ToKoL KaToPANOEVTEC (26.764) (26.251) (24.377)
Meplopata og peTOXOUG TG ETaupeiag - (28) (12)
Meplopata og HETOXOUG U EAEYXOUGWY CUUHUETOXWY (647) (318) (370)
<Ayop€c> / MwARoelg WBilwv petoxwyv - - 8.816
Elomtpaelc amno £ékdoon petoxwv o umtaAAnloug - - 235
(v) ELopo£c/(ekpo£g) ard XpnuotoSoTIKEG SpacTnPLOTNTEG 31.538 (17.830) (25.639)
KaBaph avénon / (Leiwon) ota tapetakd Sta@éoyra Ko

wooduvapa nieptdodou (a) + (B) +(y) 923 4.673 (9.244)
Toapelakd Siaféoyua & lwodUvapa Evaping 68.732 59.523 76.953
EniSpaon cuvallaypotikwy dtapopwv (12.163) 4.536 (8.186)
Tapeakd Stabéoypua & looduvapa Ajng 57.492 68.732 59.523
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KoBapéc etopoéc/(ekpoéc) amd AELTOUPYIKEC SPAOTNPLOTNTEC

OL KoBapég €lOPOEC AMO AELTOUPYLKEG Spactnplotnteg avnABav os €9,2 ekat. yla 1O
ouvoAo TG xprong mou €Anée otig 31 AekepBpilou 2015, o oUykpLon e EL0POEC UPOUG
€48,1 eKkat. yla To oUVOAO NG xpnong mou €Anée otig 31 AskeuBpiov 2014. H peiwon
autn anodidetal katd Kuplo Adyo otnv avénon twv anobsudtwy kata €13,6 ekart., o€
olykplon pe pelwon koata €19,5 ekat. yla To cUVOAo TNG xprnong mou €Anée ot 31
AskepBplov 2014.

OL K0BapEg €lOpoEC amd Aeltoupylkég Spaotnplotnteg aviABav oe € 48,1 ekart., o€
ouykplon pe € 40,4 ekat. yla To oUVOAO TG XPriong nmou €Anée otig 31 AekepPBpiouv 2013.
Autn n avénon amodidetal kuplw¢ otnv peiwon VYPoug € 4,4 €KaT. TWV EUTOPLKWY
XPEWOTWV, 0 oUyKpLon HE TNV avénon vPoug € 13,1 ekat. yia To cUVOAO TNG XPHONG
mou €Anée otig 31 AekepPpiov 2013 . Emiong amodidetal katl otnv peiwon voug €8,8
EKAT. TWV EUTIOPIKWV TILOTWTIWY, O oUYKPLON UE TN Helwon UYPoug € 24,1 eKkat. yla To
oUVOAO TNG Xpriong mou €Anée otig 31 AskepPBpiou 2013.

KoBapéc etopoéc/(ekpoéc) amo enevOUTIKEC §paoTNPLOTNTEC

OL KaBapég ekpoEG amod emevOUTIKEG dpaotnplotnteg avnABav oe €39,8 ekat. yla TO
ouvoAo TG xprong mou €Anée otig 31 AskepPpiou 2015, oe cUykplon e €25,6 ekart. yla
TO O0UVOAO TNG xprong mou €Anée otig 31 AekepPpiouv 2014. H avénon autn odeiletal
KUplwG oTNV €MEVSUON yLa TNV OVAKOATOOKEUT vVOC KALBAvou otn Niynpla, pe otoxo tnv
avénon tg Suvapkotntag kat tn PeAtiwon tng amodotikotntag. Ot vPnAdtepeg
kedaAalakég Samdveg avikatontpilouvv eniong to KOOTOC cuvVTHPNONG Tou KALBAvou
oto NToupmat katd tn SLAPKELA TOU TTPWTOU TPLURvou Tou 2015.

OL kKaBapég ekpoég amd emevOUTIKEG Spaotnplotnteg aviABav oe € 25,6 ekat., o€
ouykplon pe € 24,0 ekaTt. yla To cUVOAO TG Xprong mou €Anée otig 31 AekepPBpiou 2013.

KaBapéc slopoéc/(ekpoéc) armo xpnpatodoTikeC SpaotnPLOTNTEC

OL koBapeg elopoéc amod xpnuatodotikeég Spaotnplotnteg aviABav o €31,5 ekar., o€
oUyKpLoNn HUE €KpOEC UYPoug €17,8 ekat. yla To oUVOAO TNG Xpriong mou €Anée otig 31
AskepBplov 2014. H avénon auth amodidetal kupiwg ot uPNAOTEPEG ELOTIPALELG
Tpamnellkwyv Savelwv yla To cUVoAo NG Xpnong rou éAnée otig 31 AskepPplou 2015.
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Ol kaBapEg ekpoEC amod xpnuatodotikég Spaotnplotnteg avnABav os € 17,8 ekat., ot
olyKpLlon He KaBapég elopoég LPoug € 25,6 ekat. yla To CUVOAO TNG XProng mou €Anée
otig 31 AekepPpiov 2013. H peiwon avutr anodidetal Kupiwg oTig elompatelg daveiwy
UYou¢ € 8,8 ekat. o olyKpLON HE TNV amonmAnpwin daveiwv vPoug € 9,9 ekart. yla To
oUVOAo TNG xpriong mou €Anée otig 31 AskepuPpiov 2013.

KaBapod kedpdAaro Kivhong

To kaBapod kedpdalato kivnong tnv 31n AskepPpiov 2015 aviABe os €118,8 ekart., Evavtl
€125,3 ekart. tnv 31n AskepPpiov 2014. H BeAtiwon auth avIKOTOMTPIlEL KUPLWCE TNV
TITWON TWV EUTIOPLIKWYV ATIALTHOEWVY Katd € 13,7 ekart.

To kaBapo kedalailo kivnong katd tnv 31Q AskepPpiov 2014 avnAbe ot € 125,3 ekar.,
évavtl € 140,4 exat. katd tnv 31 AskepPBpiov 2013. H peiwon auvth anodidetal kupiwg
OoTNV MTwon tou emumedou Twv amoBepdtwy katd € 19,5 ekat., wg enakoAovbo Twv
EVTOTIKWY TIPOOTIAOswV pag yla Slaxeiplon twv amobepdtwy, KoL oTn HElwon Twv
EUMOPLKWY QIMALTHOEWV KaTd € 4,4 ekaT. AOyw TwV XapunAotepwyv nwAnoswv to 2014.

Kedalarokég Samaveg

OL kedpalatakég Samaveg avABav oe €36,5 ekart. yla To cUVOAO NG XProng mou €Anée
otig 31 AekepuPpiou 2015, €32,5 ekart. K TwWV onoiwv adopoloav TNV Ayopd EVOWHATWY
TIAYLWV TIEPLOUCLAKWY oTolXelwv Kat €4,1 ekat. adopoloav TNV ayopd QUAWV TAYLWY
TIEPLOUCLAKWY OTOLXELWV, 0 oUykplon pe €28,7 ekaT. yla TO oUVOAO TNG XProNg Tou
€\n&e otic 31 AekepPpiov 2014, ek twv omolwv €23,4 ekat. adopovoav TNV ayopa
EVOWHOTWV Mayiwv Kot €5,3 ekat. adopolos TNV ayopd AUAWV Ttayiwv.

O kepahatakeg damaveg avnAbav os € 28,7 ekat. yla To GUVOAO TNE XPHong mou €Anée
otiG 31 AskepPpiov 2014, ek Twv onoiwv € 23,4 ekat. aPopouV OTNV ayopa EVOWUATWY
TIAYLWV TIEPLOUCLOKWY oTolXelwv Kat € 5,3 ekat. adopolv oTNV ayopd AUAWV TIAYLWY
TIEPLOUCLAKWY OTOLXELWV, 0 oUyKpLon HE € 24,9 eKkaT. ylo TO GUVOAO TNG XPHong mou
€An&e otic 31 AekepPpiov 2013, and ta omoia € 18,7 ekat. adopovucav otnv ayopd
EVOWHATWV mayiwy Kat € 6,2 eKAT. 0TNV 0yopd AUAWV Tayiwy.

15



MopOIMOUTIEC GE OUYKEKPLUEVEC INUELWOELC KOl GAAEC EVOTNTEC TOU TAPOVIOC

gyypadou

Itn Inueiwon 13 «MakponpoBeopog & Ppaxumpobeopog Sdavelopoc» SiatiBevral
TIANPOdOPLEC YLA TIG KUPLEG TINYECG PEVOTOTNTAC TNG Frigoglass, TIC ouolwbeLg SEOUEVTELS
™G KAl TG oupdwvieg xpnuatodotnong Kobwg Kol yla ONUAVIIKOUC XPEWOTIKOUG
TITAOUC KOl TILOTWTLKEC SLEUKOAUVOELC.

Ma TG ONUOVTIKEG AOYLOTIKEC EKTIUAOELS KOl Kploelg tng Frigoglass, avatpéfte otn
Inueilwon 2 kat 4.

Itn Inueiwon 20 «Iuvallayeg pe ouvdedepéva pépn» avadEpovtol ol pHeyaAuTtepol
HETOXOL TNG UNTPLKNC ETALPELOG KOl OL CUVOAAOYEC HE ouvOedeéva LEPD.

Itnv Evotnta 4 «AnAwon etalptkng StakuBépvnong» tg ARAwong tou ALolkntikou
JupBouliou cuvoliovtal ol SpacTnPLOTNTEG KAl Ol ApuodLloTNTEG TNG Sloiknong Tou
Ouirovu.

2.2) Etaipikad Owkovopka AmtoteAéopata tng Mntpwkig Etatpeiog

Ol KaBapég MwAnoets tTng Mntpikng Etatpeiag
auénbnkav katd € 2,2 ekat. kat aviABav ota € 24,7 eKkart.

Ta Mikta Képdn pewwbnkav kata € 0,13 ekart. kot aviABav oto € 0,8 ekart.

Ta Képdn mpo Dopwv, Tokwv, AnooBécswv & EEGSwV Avadlopydvwong
HeEwwOnkav katd € 1,6 ekat. kat avABav oto € 1,25 ekar.

Ot peta ¢popwv INULEG
avéndnkav kata € 9,2 ekat. kat aviABav ota € 15,4 eKkar.
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3)

EmuelpnUotikéG MPoOomTkEG

Mapd to SUCHEVEC HAKPOOLKOVOULKO TepLBAANOV, SlatnpoUpe TNV NYETKN pag B€on
TAyKOOUlwg otV avamtuén KooTtopwv mpoidviwyv enayysApatikng Youéng. To 2015
TIAPOUCLACOE TIC VEEG oelp£g Puyeiwv ICOOL kat SMART. H emtuyia tng oslpag ICOOL
oavtikotontpiletal otnv tomoBétnon 52 yddwv Yuyelwv otnv ayopd yla TOug
eudLadwtég tng Coca-Cola, aplBpdg mou avtupoowrnelel TOGOOTO PeEYOAUTEPO amd TO
20% tng CUVOALKNG Toug {NTnong yia Tto 2015. H BeTikr avtamokplon Twy MEAATWY oG
ETUKUPWVEL TIC eTevdUoEeLg TTou ouveXiloupe va vAomoloUpe oe Puysia vEag yevidg Kal
O£ TIOPOXH UTOOTNPLKTLIKWVY UTINPECLWV (service). 2 autr tVv kateuBuvon, to 2016 Ba
TIAPOUCLACOUE TNV TPWTN Hag Yndlakn cuokeun EvoCool kat Tnv mpwTtomnmoplokn Avon
otov kKAado emayyeApatikng PuEng mou avtlpeTwrtilel TI¢ ouvexeic SLOKOTEG PEUOTOG
otnv Adpwkl kol oe AAAeg¢ avaduopeveg ayopég. Xtov KAado Yaloupyiag,
OAOKANPWONKE EMITUXWC N avVaKATAOKEUH evOC poupvou otn Niynpla to mponyoUeVo
£T0G¢, HE amotéAdeopa TNV PBeAtiwon TG MopaywylkotnTag kKol tnv avénon g
Suvaulkotntag. Xto NTOUMTAL, N TOPATETOUEVN CUVTAPNON Tou ¢oUPVOU TO TPWTO
Tpipnvo tou 2015 kat n mpoodatn €nevdéuon o€ pia XOUNAOU KOOTOUC EVAAANAKTIKNA
TtNynN €VEPYELag, cUVTEAECQV 0T BeATiwon Tou KOGTOUC TTAPAYWYNG, LE TO AELTOUPYIKO
TeEPLBWPLO KEPSOUC Vo BEATLWVETAL ONUAVTIKA OE OXE0N UE TO TTPONYOUHEVO £T06. Mapa
TO €UMETABANTO UmopLko TeplBaiAov atnv Niynpia, tTnv mBavotnta UMoTiHnong Tou
Ndipa Kot TG MANOWPLOTIKEG TILECELS, €(UOOTE TIEMELOMEVOL YLA TL TIPOOTITIKEG TOU
KAadou Yoahoupyiag. Mapd tnv afsBfoatdtnta Kol TNV ooTtABOsla 08 UEPLKEC ATO TIG
OVASUOUEVEC AYOPEC LOG KOl TO SUGUEVEG LOKPOOLKOVOULKO TiepLlBAaAAovV oTn Pwaoia mou
EMNPENOCE APVNTIKA TIC TTWANCELG HOC, OVAUEVOUUE OTL Ba emiotpEéPou e o avamtuén
to 2016. EmumAéov, avopévoupe tnv avfnon tou Asltoupylkol TeplBwpiou kEépSoug
AOyw Tou uPnAdtepoU OYKOU MTWANCEWY, TNG AVAEVOUEVNG TTWONE TWV TLUWV ITPWTWY
VAWV, KaBw¢ Kal Twv TMPpwTofouAlwv al&non Tng MAPOYWYLKOTNTOC Kol Heiwong
Kootou¢. Ta teAeutaia xpovia Atav avti€oa ylo tn Frigoglass. Ka® oAn autn) tnv
nepiodo ouvexiloupe va petooxnuatilovpe TNV emxeipnon wote va  yivel
omoS0TIKOTEPN, VA KALVOTOUEL Kal va mapayel Kopudaieg AUOELG eTtayyeARATIKAG PUENG
yla toug TeAdtec pag. Ot mpoormtikeég tou KAddou EmayyeApotiknc Woéng kal tou
KAadou Yahoupylag ival EAKUOTIKEG KO ELLOLOTE TIEMELGUEVOL VLA TNV LKAVOTATA HOC VOl
obnynooupue tnv emxeipnon ot kepdodopa avamrtuén. Qotoéco, n eKTEAECH TOU
EMXELPNUATIKOU pag oxedlou amaltel otabepn kedpalalakr SoUn KoL EMAPK TOUELOKN
pevatotnta. Eipaote wavomolnpévol amo TV othplEn Tou HEYOAUTEPOU HETOXOU HOG
TIOU QVOPEVOUME va pag e€oopaAiosl €mMapK PEUCTOTNTO ylot TNV &KTEAECH TOU
ETUXELPNHATIKOU pag oxediou.

EmunpocBseteg NAnpodopicg

Y€ OUVEXELD OUVEXWV OLOMPAYUATEVCEWYV HE TIC TPATE(EC TWV OVAVEOUUEVWY
TUOTWTIKWV ypappwv (Revolving Credit Facilities), n Frigoglass cuvale ocupdwvia
Tpomomoinong Kol EMEKTAONG TWV Opwv Twv Savelakwv OUPBACEWV, UG TNV
npoUnoBeon TG OLKOVOULKAC evioxuong amo Tov PeyaAUTEPO UETOXO TNG etatpiag. H
Frigoglass ouudwvnoe otnv amomAnpwun €5 eKkat. yw kdBs tpamela Twv
OVOVEOUUEVWY  TIOTWTIKWY  ypaupwv. EmumAéov, oupdwvnbnke mpoypappo
AOMANPWHUAS CUVOAIKA €7 ekat. yla KGOes tpdmela pe katoBohf €5 skot. tnv 31"
OktwPpiov 2016 kat €2 ekat. tnv 31" AekepPpiov 2016. H Truad Verwaltungs AG, o
peyaAltepog pEToxog tng Frigoglass, deoueltnke otn xopriynon davelakng cuppaong
UYoug €30 ekat., Anéng 31 Maptiou 2017, pe MAPOUOLOUG OPOUC TWV AVOAVEOUUEVWV
TUOTWTIKWV ypappwv (Revolving Credit Facilities). H cOUpBaon unodkeltal €ykplong amod
Vv enepxopevn Mevikn Tuvéheuon tov AmpiAo. To moco tng davelakng cuppaong Ba
xpnowornownBel ywo thv amomAnpwpr €10 £Kkat. TWV UPLOTAUEVWYV OVAVEOUUEVWVY
TUOTWTLKWV ypappuwv (Revolving Credit Facilities) kal ylia  avaykeg kepalaiou kivnong
KOlL AOLTTWV ETALPLKWY OKOTIWV.
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4. ARAwon stoupikic StakuBépvnong

H napovoa dnAwan, cuvtdooestal cUpdwva pe To apbpo 43a, map. 3, nep. &' tou K.N.
2190/1920 KoL meplexel OAa ta TAnpodopLlaKa oToLXELo Ttou opilovTal oo To VOuo.

4.1 Kwéwkag Etapikng AlakuBEpvnong

H Frigoglass A.E.B.E. (n «Etaupia» 1 n «Frigoglass»), oto mMAaiolO0 TNG TTOALTIKNG
vtoBétnoncg uPnAwv poTUTIWY €TALPLKAG SlakuBEpvnong, cUVETOEE Kol ULOBETNOE TOV
S1KO T™NC KwdLKa eTaLpLkAC StakuBEpvnaong, Suvapel tng and 10/12/2014 anddaaong tou
AwolknTtikou TupBouliou tng Etaupiac.

O Kwdwag Etaipikng AtakuBépvnong tng Etalplag (o «Kwdikag») amookomel otnv
Kataypodrn Twv TPAKTKWY BEATIOTNG €TaUplknG SltakuBépvnong mou sdpopudlel n
Etalpla emdiwkovrag tn StadAvela otV EMKOWVWVIO PE TOUG UETOXOUG TNC Kol TN
Slapkn) BeAtiwon Tou etalpltkoU OeopikoU TAaloiou Asttoupyiag TG KoL TNG
OVTOYWVLOTIKOTNTAC TNG.

Mepattépw, o Kwdikag otoxelel otnv kataypadn Tou Tpomou Asttoupyiag tng Etatpiag
Kol oTnv KaBlEépwaon Kavovwy Kol dtadikactwyv dloiknong mou adopouV OTLC OXECELS
ovapeoa otn dloiknon, To AokNTIKG ZUUPBOUALD, TOUG HeTOXouC tne Etalpiag kat ta
Aound mpéowma ou cuvdEovTal Kot emnpedlovtal amo TI¢ MPAEELG TV OPYAVWYV TNG.

O Kwdwkag eivat Stabéopog oto kowod otn Stadiktuakn SievBuvon tng Etalpiog
http://www.frigoglass.com/corporate-governance

4.2 Npoaktikég Etapikng AtakuBEpvnong emunmA£ov Twv PoPAEYPEWV TOU VOHOU

H Etaupio, mépav tou Kwdika kat tou Eowteplkol Kavoviopol Asttoupylag tng, tov
ormolio €xel uloBetroel cUuPwva pe to apbpo 6, map. 1 tou N. 3016/2002, epapudleL:

a) Tov KWOKa emuyxelpnolakng deoviohoyiag (o «Kwéikag EMXELPNOLAKNG

Agovtoloyiagy), Kat
B) ToV KWOLKA TIOALTLKAC TtpopnOstwv (0 «Kwdkag MoAwtikrig Mpopundsitwv»).
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A. Kwéikag Eriyeipnoiaknc AsovroAoyiag

YTOx0G TG edpappoyng tou Kwdka Emxelpnotakng Asoviodoyiag eival, petaéd aA\wv,
n Sltapopdwaon evog MAALCIOU ETXELPNOLOKNG Aeltoupyilog cUUPwWVO HE apxEC Kol
KaVOVeG NOLKAG Kat Stadavelag, N cuppopdwaon pe to SleBveg pmoptkd dikalo Kal To
edappootéo Sikalo Twv Kpatwv ota omoia n Etalpia Spactnplomoleital, n dtatripnon
evoc uPnAol eruméSOU TAPOXNG UTNPECLWV Kol Tpoiovtwy, n PBeAtiwon g
kepdodoplag tng, n avamntuén evog GLAtkou Ttpog To epBAAAoV AELTOUpYLKOU TTAALOIOU
Kat n Stapuialn Twv avBpwmivwy SIKAUWUATWY HECW TNG TOPOXNC (OwV SIKALWUATWY
Kal amoduyng SLAKPLTIKAG LETOXELPLONG 0wV cuvdéovtal e tnv Etatpla.

O Kwdwog Emuxelpnolakng Aegovtoloyiag tng Etawpiag eival Sabéopog otnv
LotooeAiba tng www.frigoglass.com

B. Kwéikag MoAttikng Mpoundeiwv

Meow tng edapuoync tou Kwdika MoAwtikng MpopunBswwy, n Etatpia emiSlwKel va
SnNULoUPYNOEL Eval ETILXELPNUATLKO TiepIBAr\ov cuvepyaciag e TOUC TPOUNBEUTEC TNG,
To omoio Slémetal and apxeg nBikng, Sladavelag, mpootaciag Tou MePLBAAAOVTOG,
ogBacpOU TwV aVvOPWTIIVWY SIKAUWUATWY KOl TWV KOAVOVWVY UYLELVAG Kol acdalelag.
Eldikotepa, n Etalpia eotialel otnv amoduyn dnuoupyiag abBEUITou avtoywviopou,
KaBwe Kal otnv amoduyn EUMAOKAC TNG HE OLOVONTIOTE TPOTMO OE KATACTACELG
oUyKpouaong cupdepoviwy r Swpodokiag.

4.3. Kupla XapoKINPLOTIKA TWV CUCTNUATWV ECWTEPLKOU €AEYXOU Ko Slaxeiplong
Kwdlvwv t¢ Etoupioag o oxéon HeE 1t Sadikaocio ouvtagng Twv
XPNHOTOOLKOVOLLKWY KATAGTACEWV

H Etalpia amobidel Slaitepn onuaocio 0T GUOTAUATA E€0WTEPLKOU E€AEYXOU Kol

Slaxeiplong KvdLuvVwWv.

EldikOtepa, TO AolknTkO ZupPoUAlo NG Etalpiog (to «AlolKNTIKO ZUMBOUALO»)
vioBetel Stadikaoieg kal epapUolel TTOATIKEG OL OTIOLEG ATIOCKOTOUV OTNV EYKOTAOTOON
Kal SlatApnon ouoTNUATWY Tou PBeAtiotomololy TNV oavayvwplon, ofloAdynon,
mapakoAolBnaon kat Slaxeiplon Twv KvdUVWV Toug omoioug Suvatal va avILUETWITIoEL
n Etaipla, otnv anoteAeopatikn Slaxeiplon autwy Kot cupBarlouv otnv aflomiotia tng

XPNHATOOLKOVOULKAC TTAnpodOpLonG.

210 mAaiclo auto, To AloKNTIKO JUMBOUALO Olevépyel TEPLOSLKOUG €AEYXOUC Kol
EVNUEPWVETAL TOKTIKA avadoplkd He TNV Umopén olwvdnmote {NTNUATWY tol orola
eVOEXETAL VA €XOUV ONUOVTIKEG OLKOVOWLKEG KOl ETUXELPNUATIKEG OUVETELEG ylAL TNV
Etaipia.
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MePALTEPW, OL ETUXELPNOLOKEG KOl AELTOUPYLKEC Movadeg tng Etatpiag mpoPaivouv oe
oavadopeg mpog tov AleuBivovta SUUPBOUAD EVTOC KOOOPLOUEVOU XPOVOSLOYPAUATOG
Kal oUUPwWVO LE OCUYKEKPLUEVEC 08NYlEC Kal KATELOBUVTPLEC YPOUUMUEG. H yevikn
S61eubuvon g Etatpilag AapBavel pnvioieg eKBECELC OXETIKA HE TNV OLKOVOWLKN Kol
AELTOUPYLKN KOTAOTOON Ao KAOE EMLYELPNUATLKA TIEPLOXA Kol Asttoupyia. Ol ekBEoELg
KOL Ol OLKOVOULKEG TAnpodopieg Baoilovtal oe pia tumomolnuévn Sladlkacio Ko
g€etalovtal MPOKELEVOU oL amodAoEL ToU AlolknTikou ZupBouliou va epappoctolv
oo ™ SLokNTKN opada.

To AwowknTikG ZUPBOUALO TpoPaivel o0 €MIOKOMNON TWV CUCTNUATWY ECWTEPLKOU
gAéyxou Kot Staxeiplong KivdUvwv tng Etatpiag og TakTd xpovika Staotiuarta:

e OfTOVTOC TNV EMLYELPNOLAKA oTpATNYLKA o€ eminedo Etalplag kat SteuBuvoswy
KoL 0To TAQLCLO TNE £yKPLONG EVOC ETHOLOU TIPOUTIOAOYLOUOU UE LECOTIPOOECEC
EKTLUNOELG. Baolkd onuelo auUTAC TG AoKNoNng elval n €mMOKOMNON TwWV
ETUXELPNOLOKWY KIVOUVWY KOl EVUKALPLWV KOL TOL LETPA TIOU AapPBdavovTal yla T
Slaxeiplor toug.

e EmbBeswpwvtag oc TAKTIKA PAcn TN AETOUPYLK KOL XPNHOTOOLKOVOULKN)
amodoon, KaBwg Kol TIG TEAEUTALEC EKTIUACEL yla TNV TpExouoa mepiodo.
JUYKEKPLUEVA, TIPAYUATONMOLE(TAL oUYKplon TOu TPOUTIOAOYLOHOU UE TO
OMOTEAECLATO TIPONYOUHEVWVY ETWV KOl ULOBETNON oxedlwv Spdong e oToXo TN
BEATLOTN AELTOUPYLKN KAl XPNOTOOLKOVOLLKN arodoon.

e ALOTNPWVTOG TNV TPWTOPXLKN EVBUVN yLa TIG EEAYOPEC KAL TLG EKTIOLNOELG KAl TNV
TapoX I EYKPLOEWV yLOl LEYANEG KEDAAOLOUXLKEC SOATMAVEG, CNUAVTILKA GUBOAdLA
KOl XpNUATOSOTIKEC CUMPWVIEG. Mépav Tou ALOLKNTLKOU XUPBOUALOU UTIAPXOUV
oodwC KABOPLOHEVEG  OLOKNTIKEC  apUOSLOTNTEG yla TNV €YKPLON
KeDAAALOUYLIKWY Samavwy, onUAavIkwyv cuppoAaiwy, sfayopwv, emevdUoswv
KOL EKMOLNCEWY, oL ormoie¢ ouvdualovtal Pe €vo TPOKABOPLOUEVO TAGLOLO
afloAoynong toug, Tou meplhapPavel ox€dlo avaluong KwdUvVwv  Kal
afloAoynaon tneg epappoyng Toug, Kabwe Katl Stadlkaolo EMOKOMNONG E€ayopwV
OMou aUTA amotteltal.

e [lpOyHOTOMOLWVTOG, £TNOLWE KT gAdxLoTo, 0vaBswpnon TwWV TIPOYPAUUATWY
Slaxeiplong KvdUvwv kot aohdaAelag tng Etatpiac.

Mepattépw, n Etatpia Stabtel cvotriuata Kol SLadlkooleg eowTteplkol eAEyxou Kol
Slaxeiplong Twv Kivduvwyv 6cov adopd tnv UTtoBoAr avadopwV Kal TNV KATAPTION TWV
OTOULKWY KOl EVOTIOLNUEVWY OLKOVOULKWV KOTOLOTAOEWV.

To avwTtépw ocuothpata Kat dtadikaoleg meplthapfavouy:
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Tn Snuoupyla, avamtuén kal epopuoyr eviaiwv AOYLOTIKWY epapUoywy Ko
SLadikaotwy.

TNV €MLOKOMNGN OVA TOKTA XPOVLKA SLACTAMOTA TWV AOYLOTLKWY TIOALTIKWY TIOU
edapuolovral kot Tn StaodaAlon OTL elval EVNUEPWHEVES KAl YVWOTOMOLOUVTAL
0TO KATAAANAO TIPOCWTILKO.

Awadikaocieg mou Stacdalilouv OtL ol cuvaAlayEg avayvwpilovtol cUpPwva e
Ta AleBvr) Mpotuma XpnUoTooLlkovopkng Avadopdg.

Tnv OTapén moALTIkwy, TOoO yla thv Etalplo 660 Kot ylo Ta UTIO-TUAMOTO, TIOU
va Olémouv tn Slatipnon Twv Aoylotikwyv BiBAlwv, tnv mapouciacn Twv
ouvaAAaywv KaBwg Kot TG KUPLEG SLaBLKOOIEG XPNLATOOLKOVOULKOU EAEYXOU.
Tnv mpaypatonoinon cuvedpldoswy og pnviaia Baon ot omoleg mepthapBdavouy
ETILOKOTINON TWV ECWTEPIKWYV OEUATWY XPNHOTOOLKOVOULIKNG avodopdg Kal
mapokoAoUBNon Twv SLASLKACLWY XPNUOTOOLKOVOLLKOU EAEYXOU.

Tn ouveyn ekmaibguon Kol AvATTUEn TOU TPOCWTILKOU.

Awodikaoleg kAeloipatog ol omoieg¢ mepllappdavouv mpoBeopieg umoBoAng,
0pHOSLOTNTEG, TOEWVOUNON AOYOPLOCHWY KOl EVNUEPWON YLO OTTOLTOULEVEC
YVWOTOTIOLHOELC.

Tnv edapuoyn plag eviaiag popdng etalplkng avadopds TOo0 ylo OKOmoUg
XPNUATOOLKOVOULKAG  avadopdC 000 Kol Yyl  OKOMoUG  SLOWKNTLKNAG
mAnpodopnong.

Tnv uTtOPBOAN TWV ATIOTEAECUATWY HECW HLOG EVIALONG SLOSIKTUAKAC EPAPLOYNG
(HEM).

Tnv mpoécBacn otnv mapoamavw edoappoyry HOVO O TIEPLOPLOUEVO OpPLOUO
XPNOTWV KABE BuyaTpLKAg.

Awadlkaoleg meploplopol g duvatotntag mpocPacng Kal HUETABOANC Tou
Aoylotikol oxeblou mou xpnowdomoleital, £tol wote va StaodaAiletal n
OKEPALOTNTA TOU.

Tnv mpoaypotonoinon Swoypadwyv Kol TOV  OXNUOATIONO  QTTOOEUATIKWY
/mpoPAéPewv pe ocadrvela, CUVEMELA Kol oUUWVO HE TNV TOMTIKA TNG
Etaupiag.

Tn Olevépyela, oe pnvwaia Bacn, avaAucong Twv amokAloswv ovapeoa oto
TIPAYUATIKA QTMOTEAECUOTO, TO TPOUTIOAOYLOUEVA KOL TQ OCUYKPLTIKA yla vl
evtonilovral un ouvnBelg ocuvaAlayEg kal va Staodaliletal n akpifela kot n
TIANPOTNTO TWV ATIOTEAECUATWV.

Tnv Umapén moAltikwy Kat Stadlkaclwy ya KaBe KUpLla mepLoxn Omwc gival ot
ONUAVTIKEC oupdwvieg, ol dadlkaoieg amoypadnc Twv amobepdtwy, ol
Sladikaoieg MANPWUWY, ot SladLlkaoiec StaxwpLopol KaBnKOvVIwy K.a.
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4.4.

A.

Tnv kataption amno tnv Etalpia og etrola Bdon Tou evomoltnuévou aAAd Kal Twy
OTOULKWY, ava dpactnplotnta / Buyatpikn tg Etatpiag, mpolmoAoylopwy yLo
TO EMOUEVO OLKOVOULKO £TOC, OL OToloL TIPEMEL Vo YKPLOOUV amod To ALOLKNTLKO
JupBouAlo.

Tnv evnuépwon Ttou ava Opaoctnpotnta / Buyatplky, oAAA Kol TOU
EVOTIOLNUEVOU ETLXELPNUATLKOU TTAGVOU TOUAAXLOTOV TPELG POPEG TO XPOVO.

Tnv Kataption o pnvioia Baon Aemtopepol mAnpodopnaong, TOo0 O OTOULKO,
ava Spaoctnplotnta / Buyatpikr), 000 Kol OE €vOmoLNUEVO eminedo mpog tn
Awoiknon.

Tnv autopatomnoinon tnhe dtadikaoiag evomoinonc.

Tnv Tpaypatonoinon Kal Tov €Aeyxo twv gyypadwyv E€vomoinong Kol Twy
arnaAolpwv amo SladopeTLKA ATOUA OTA TTAOLOLO TOU SLaXWPLOUOU KoBNKOVTwV.

NAnpodoplaka ctoyeia yia tov Tpomno Asttoupyiag tng Mevikng ZUVEAEUONG TWV
METOXWV Kol TIG BAOIKEG £§0UGLEG TNG KOOWG Kal epLypadr] TWV SIKALWHATWVY
TWV LETOXWV KOLL TOU TPOTIOU AOKNOT|G TOUG

Tporog Asitoupyiag kat Baoikég e§éouaieg tng MEVIKNG ZUVEAEUONG TWV UETOXWV

H Tevikil Zuvéleuon twv HeTOXwV (N «levikl ZuvéAeuon») ouYKaAesital omo To

AolknTikd JupPouUAlo, To omoio opilel kal ta BEpata tng nuepnotag diatang kot

OUVEPYETOL UTIOXPEWTLKA oTnV €6pa tn¢ ETalplag i otnv mepidpépeta dAou Srpou eviog

Tou vopoU tng £6pag | dAAou SAUou Opopou Tt £6pag Touldxlotov pia dopd KAOe

ETALPLKA XPAON KOLL TO ApyOTEPO eVTOG €L (6) pnvwV oo th ANén Ttng ETALPLKAS XPHong,

EVW CUVEPYETOL EKTOKTA, OTIOTE TO ALOLKNTIKO UMBOUALO TO BewpPr|oEL avayKaio.

H Tevikl Xuvéleuon eival to avwtato opyavo tn¢ Etalplag kot Sikatovutol va

anodaocilel yevika yla KaBe etalpikn umtoBeon. EWdkoTepQ, Nn Mevikn Tuvéleuon eival To

HOVOo appodlo opyavo yla vo amodacilel yia:

(a)

KaBe B€pa mou umoBaAAeTal ¢' autrv amo To ALolkNTIKO ZUMBoUALO 1 Ao Toug
SkaloUpevoug, ol udwva He TIG SLaTAelg Tou NOUOU KoL TOU KATAOTATIKOU TNG,
va IPOKAAECOUV TN GUYKANGH TNG.

TPOTIOTOLOELC TOU KATAOTATIKOU. TETOLEG TPOTOMOLNoelG Bewpolvtal, O0eg
adopolv TNV avénaon, A tn Helwon Tou HeToylkoU kedalalou, Tn SLGAUGCN TNG
Etalpiag, tnv alhayn €bvikotntag, TNV Mapdatacn Ttng OLAPKELWAS TG, TN
OUYXWVEUOT TG e AAAN etalpeia, T Sldomacn, HETATPOTN KoL avaBiwon the
Etatplog.
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Tnv ekAoyn TwvV HEAWV TOU ALOLKNTLKOU JUMPBOUALOU KOl TWV EAEYKTWY KoL TOV
KaBoplopo tng apoLBrc Touc.

Tnv £€yKkplon 1 TPOTOMOLNON TWV ETACLWV OLKOVOMLKWY KOTOOTACEWY, TOU
kataptilel To Alolkntikd ZupBoUAlo kal dtabson kabapwy Kepdwv.

Tnv €ykplon, pe bk Pndodopia mou yivetal pe OVOUOOTIKA KAARGH, TNG
Slaxeiplong tou AlolknTIKOU JupBoulAiou kal tnv amaAAoyr) Tou ALOLKNTIKOU
JupBouAiou Kal Twv eAEYKTWVY amo KABe euBuvn petd tTnv PAdLon Twv ETHOLWV

OLKOVOULKWV KOTOLOTACEWV.

Tnv axkpooon TwV EAEYKTWY, OXETIKA HE Tov £Aeyxo Ttwv PBBAlwv  kal
Aoyaplaopuwv tne Etatplag, mou £xouv Slevepynoel.

Tnv €kdoon petatpéPipou opoloylokol Savelou fj opoAloylakou Saveiou pe
SIKalwpa CUPUETOXNAG oTa KEPSN TNC ETatplag.

To Sloplopo ekkaboaplotwy, og mepimtwon AVong the Etatplag.
Tnv €yepon oywyng KAtd HEAWV TOU ALOKNTIKOU JUUBOUALOU 1] TWV EAEYKTWY,
yla mopafacn tTwv KaBnkOovtwv TOug, TTOU amoppeouv amo to NOUo Kal To

KATOLOTOTLKO TNG.

Tn 8tdBeon twv kabapwv kepdwv TnG ETatpiag.
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B. ALKQLWUATO TWV UETOXWV KL TPOTTOL AOKNOHE TOUG

KaBe pétoxoc pmopel va petaoyel otn Mevikr SUVEAEUON, €iTE AUTOMPOOWTNWC, £ite Sla
mAnpe€ouaiou, ebdoov elval KUPLOG HLOC, TOUAAXLOTOV, METOXAG. AVAALKOL, TtPOowWa
UTIO SLKOLOTLKN amayopeuon i avtiAnPn Kol VOULKE TtpOoWTo, EKMTPOCWTOUVTOL OO
TOUG VOULUOUG EKTIPOCWITOUC TOUC. Ta £yypada €KMTPOCWNNCNG UMOPoUV vo €ival
OLWTIKA, OpKEL va £xouv Xxpovoloyia Kol va €xouv uttoypadel amo tov ekdOTn Touc.

2tn Fevikn Zuvéleuon SkaloUTal va CUPUETEXEL Omolog sudavileTtol wg PHETOXOG oTa
opxeia tou dpopéa, oTov omnoio Tnpouvtal oL KNTeg afieg tng Etatpiag. H amodelén tng
LETOXIKNAG LOLOTNTAC YIVETAL PE TNV TIPOCKOULON OXETIKNG €yypadng BePfaiwong Tou wg
avw ¢opéa 1, evalAaKTIKA, Pe ameuBeiag nAsktpoviky cuvdeon tng Etalplog pe ta
oapxeia tou teAeutaiou, epooov udilotatal oxetiky olvdean. H 18LOTNTa ToUu HETOXOU
TPEMEL va udlotatal KATtd TNV €vapén TtNC TEUTTNG NUEPAG TPV aAmd TV nUEpa
ouvedpiaonc tng Mevikng ZuvéAleuang Kal n oXeTkn £yypadn BeBaiwaon A N NAEKTPOVLKN
TILOTOTIOLNGN OXETIKA UE TN METOXLKN BLOTNTA TIPEMEL Vo TtepLEABeL otnv Etalpsia to
opyOTEPO TNV TPLTN NUEPQ TIPLY Ao tn ouvedplaon tng MNevikng Suvéleuonc.

To Aoud SIKALWHUATO TWV HETOXWV KatBopilovtal 0To KATAoTaTIKO tTne ETatplag Kal otov
K.N. 2190/1920.

O Mpodedpoc Tou Alotkntikou ZupBouliou, o AleuBUvwy ZUUBoUVAOC KoL oL TTPOESPOL TWV
EMLTPOMIWV TOU AlolkntikoU JUMPoOUAloU KaBwE Kal ol sowteplkol Kal efwtepkol
eAeyKTEG TNG ETatplag eval SLlaBEoLpol yla va amavioouV OTLG EPWTAOELS TWV UETOXWV.

4.5. NAnpodoplakd otoleiat yio T oUVOEOn KoL TOv TPOMO Asttoupylag tou
AwowkntikoU ZupBouliou tng Etatpiag

A. ZuvBeon tou AoikntikoU SuuBouliou

To AlolKNTIKO ZUPBOUALO €xeL TNV €uBUVN TNG SLAXELPLONG TWV ETAPIKWY BepATWV
OTIOKAELOTLKA TIPOC TO CUpbEPOV TNC ETaplac Kal Twv UETOXWV TNG, oUudwva HE TO
uTtapyov puBuotikd mAaiolo. Ot BaolkeG appodlotnTteg Tou AlolkntikoU XupBouliou
elval oL €€Ac:

e O mpoodLloplopOC TWV HaKPOoTtpOBeopuwy oToxwyv NG Etaupiac.

e HAMYN otpatnyKwy anopaoswy.
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e H efaoddlion OAwWV TWVMOPWV TIOU OIALTOUVTOL ylo TNV emiteuén twv
OTPATNYLIKWY O0TOXWV TG ETatplag.
e O SloplOOG TwV HEAWV TNC avwTatng dtolknong.

To AlolknTikd TupBoUAlo ekAéyetal amnod tn Meviky TuvéAleuon tng Etalplag kal kotd tn
ouvtaén tng mopoucac amaptiletol amd 9 péAn, €k Twv omolwv T 8 elval pn
EKTEAEOTIKA, evw Ta 4 €€ autwv esilvol ouyypovwg Kot avefaptnta. Movadiko
EKTEAEOTIKO PENOG gival o AteuBUvwy ZUpBouloc. H Bnteia Twv HeAWV Tou ALOLKNTLKOU
YupBouliou eival tpletig duvapevn va rapatadel pExpL TNV TaKTKA M'Evikn SUVEAEUON
TIOU CUVEPXETOL META TN AREN TNG Onteiag Toug. e KAOe mepinmtwon, n Onteia Toug dev
uropel va urtepPel ta 4 £tn.

H eumepia twv pedwv tou Awowkntikol JupBouliou meplhappavel StadopeTikd
EMAYYEAUOTIKA UTOBaBpa, TOU EKMPOoWNoUV UYPNAO EeMIMESO  EMIXELPNUATLKWY,
SlEBVwV KOl OLKOVOULKWY YVWOEWV CUUBAAAOVTOC ONUAVILKA  OTNV EMLTUXNUEVN
Aettoupyia tng Etalplog. H ouvBeon tou AlowkntikoU upBouliou kot €l8KOTEPA N
oxéon UeTaL Tou aplOpol Twv aveEaptnTwy Kol pun aveédptntwy LeAwv, Bploketol os
TIAN PN Loopportia. Ta avefdptnta, KN EKTEAEOTIKA MEAN lval og BEon vo MOPEXOUY OTO
ALOlKNTIKO JUMPBOUALO apepoAnmteg amoPelg Kol oUMBOUAEC vyt th ARYN Ttwv
anoddoswv tou, va efaodalicouv To cupdpEpov tng Etalplag, mpootatelovtag Toug
LETOXOUG KOl TOUG €pYAlOUEVOUG, EVW TO €KTEAEOTIKO UEANOG eival umelBuUvo yla TNV
gfaodalion g epapUOYNAS TWV CTPATNYLIKWY KOl TIOALTIKWY TIOU €KAOTOTE amodaoilel
To ALolKNTIKO ZupBoUALo.

Katwtépw mopatibetat  mivakog pe to HEAN Tou AlowkntikoU upBouliou, TIg
NUEPOUNVIEG Evapéng kat Anéng tng Bnteiag toug, KaBwE KAl TN cUXVOTNTA CUUUETOXNG
KAOE HEAOUC OTLC OUVESPLATELG TToU €AOBaV XwPa KATA T SLapKeLo Tou £touc 2015.
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INUELWOELC:

1) O k. T. Tuerling amoxwpnoe amd 1o AloKNTIKO ZuuBouAlo tn¢g Etalpiag tnv
12/7/2015. i avtikatdotaor tou e€eAéyn péNog tou Alolkntikou SupBouliov o
K. N. MapouAng tnv 13/7/2015, o omolog aokel kot kaBrikovta AleuBivovtog
JupBolAou tng Etatpeiog.

2) H ka. A. MamaleéomoUAou amoxwpnoe omo To ALOKNTIKO ZUupBoUALO TNG
Etatplog tnv 10/3/2015. e avtikataotacr tng €EEAEyn UN EKTEAECTIKO MEAOG
Tou Alolkntikou Tuppouliou o K. I. Kwotomoulog tnv 11/3/2015.

To pEAN tou Alokntikol XupBouliou eival umoxpewpéva ocludwva Pe Tov Kwdika
Eruxelpnotakng Asovtoloyiag tng Etalpiog va amopelyouv mpatelg N mapaleiPelg anod
TI¢ omoieg SUvovtal va amokouloouv Aapeco i €UUEco Odelog Tou E£pxeTal Of
oUyKpouaon N evdexoUEVWCE o€ avTiBeon Ue To cupdEpov tne Etatplag.

To uEAN tou AlolkntikoU XupBouliou Aappdvouv apolBr) n omoila gykplvetol amo ™
Fevikn Zuvédevon tng Etalplog ocvpdwva pe ta eldikotepa StoAapPavopeva oTo
Kataotatiko Kat oTo VOUo.

OL apolBéc twv pedwv Tou AlolkntikoU ZupPBouAiou mapoucidlovral Otnv €ThHOLO
olkovoLkn €kBean (16. oxet. Znueiwon 20).

Apuoéiotntec tou lMpoédpou, tou Aieudiuvovrog ZuuBoUAou, tou lpauuatéa tou
AtoikntikoU ZuuBouAliou kat tou Etaipikou MNpaupatéa

1) O Mpoedpog tou AlotkntikoU ZupBouAiou eival appodiog petall aAwv:

e [la tn 61eVBuvon Tou Alowkntikol ZupBouliou B€tovtag Ta Bfpoto TPOG
oulntnon, AapBavovtag umoPn ta InTApata Tng ETalplag Kol TLg ELonynoELS TwY
Aoumwv pedwv kot s€oodaAiloviag KAt oUTOV TOV TPOTIO TNV OMOTEAECUATLKN
AelToupyia Tou.

e [la TNV E£ykalpn Tmapoxn efakplBwuévwy kot cadwv mAnpodoplwv oOTo
AlolkNTIKO SUPBOUALO, ot cuvepyaciat pe tov AlsuBuvovta TUpBoulo Kol TO
FpopLpOTEN TOU ALlolKNTIKOU YUupBoUALou,.

e [lo. TNV emiteuén QMOTEAEOMOTIKAC EMKOWWVING METAEU TOU ALOLKNTLKOU
JUMBOUAIOU KOl TWV HETOXWV OE CUVOUAOUO WE TN petafifacn twv anoPewy
TWV ONUOVTIKWY EMEVOUTWY 0TO ALOKNTIKO JUMPBOUALO KoL KAT E€méKTAcn TNV
KaTavonon amo To ALoKNTIKO U UBOUALO TWV amOPEWV QUTWV.
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2)

3)

4)

O AteuBUvwyv Z0pBoulog eival appddlog petafd aMwv:

Mo tn diekmepaiwon Twv Kabnuepvwyv dpaoctnplottwy tng Etatpiag péoo oto
TAQLOLO TWV 0PUOSLOTATWY TOU, OMWC AUTEC £XO0UV KaBoploTel armo to ALOIKNTIKO
JupBouAlo.

Na SwaodpoAilel tnv mioth sdopuoyr] TWV OTPOTNYIKWY omodACEWY KoL
Sladikaolwy evtog tng Etalpiag, Omweg auteg £xouvV OpLOTEL OO TO ALOLKNTLKO
JupBouAlo.

Mo tn Soxeiplon Kol KoONUEPLVA cuvepyooilo PE TNV ovwtepn Sloiknon tng
Etaupiag.

Mo tnv mapoxn KateuBuvoewv kol odnylwv mpo¢ tnv opdda Siolknong, He
OMWTEPO OTOXO TNV KOTAPTLON KOl AVATTUEN OTEAEXWV LKOVWV VA EMAVEPWOOUV
SleuBuvtikég BEoelg oto HENOV.

O Mpappatéoac tou Atokntikol JUpBouAiou sival appddlog petafl A wv:

Mo TN CUMMETOXN TwV VEOSLOPL{OUEVWY PEAWY OE ULOBETOUUEVEG SLASIKOOIEG
€vtaéng kot ekmaidevonc.

Lo TN YEVLKN EMOMTELO EMOPKOUG cUUHOpdwONG tng Etatplag pe Tuxov BeoUIKEG
KOl KALVOVLOTLKEG QUTTALTHOELG.

MNa tnv enomteia oUYKANONC Kal ouvedpiaong Twv TaKTKWV [EVIKWV
Juvelevoewv oL udwva Le To Kataotatikod tng Etatplac.

O Etoupkog Mpapuoteac:

O Etapkog Mpoppotéag eival appodlog yia tn StaopdAion KoANg pong
TAnpodoplwyv avAPESA oTo ALOIKNTIKO ZUMBOUALO KOl TIG ETILTPOMEC TOU, KABWC
Kot petaéd tne avwtatng Stolknong kalt tou AwolkntikoU upBouliou. O
Etaipikog Mpappoatéag Staodalilel TNV amoTEAECUATIKI) OpYAVWON TwV FEVIKWV
JUVEAEUOEWV TWV HETOXWV KOL TNV EV YEVEL KOAN EMIKOWVWVIA TWV TEAEUTALWY UE
To AOWKNTIKO 2UPPBOUALO, HE yYVWHOvVA TN OUPMOpdwon Tou ALolKNTIKOU
JUUBOUAIOU HE TIC VOULKEG KOL KATAOTATIKEG OTIOLTI OELG.
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Bloypa@ika onuetwuata twv HEAwV Tou Atotkntikou SupuBouldiov

XapaAaunog (Xapng) I. Aavid

Npoedpog (KN ekTEAECTLKO HENOG)

O k. Xapalaumog (Xapng) I. Aauid e€ehéyn Mpoedpog tou Alolkntikou SupBouliou to
Nogupplo Tou 2006. Eivat péAog Tou Alolkntikol ZupBouliou amo to 1999.

Amnodoitog tou Providence College USA,1987. H emayysApatik otadlodpopia Tou K.
Aouid Eekivnoe otn Néa Yopkn amo tn O€on TOU TLOTOMOLNUEVOU €MeVOUTIKOU
oupPBoulAou otnv Credit Suisse. Kata tn Sidpkela tng otadlodpoplag tou katéAaBe
Sladopeg Ooslc otnv avwtepn Sloiknon tou Opihou Etatpelwv AgBévin otnv Niynpia
kat Eupwrnin. Eilval emiong péhog tou SlowkntikoU cupPouliou twv etatpswwv A.G.
Leventis PLC (Nigeria), Nigerian Bottling Company, Beta Glass PLC (Nigeria), Ideal Group
kal Quest Energy.

ElvaL pélog tou levikoU ZupPouliou tou Juvdéopou EAAnVikwv Blopnyxaviwv (ZEB),
HENOC TNC OPYAVWTLKAC emitponic tou KAaolkou MapaBwviou ABnvwv Kot tng
erutponng Africa Acquisitions tng TATE.

Exel umapéel peAog twv Slolkntikwyv cupBouliwv t¢ Alpha Finance, AEH kot tng
Eumopikng Tpamnelac (Credit Agricole).

lwavvng K. AvpouteomouAog

Avtnpoedpog (ave§aptnTo N EKTEAECTIKO HENOG)

O k. lwavvng Avépoutoodmoulog eéehéyn HENOCG Tou AlolkntikoU TupBouliou tov loUALo
Tou 1996.

H upakpoxpovia otadlodpopia Tou oTou¢ KAASOUG TNG eUPLOAWONG KAl TOPAYWYNS
nepthapPBavel tn B€on tou TexvikoL AleuBuvtr) otnv EAAnvikn Etalpeia Epdlalwoswg
(1969-1985), Tou levikou AtevBuvtr) oto Blopnxaviko Touéa tou Opilou Etatpswwv 3E
(1986-1994), tou Mpoédpou tou AlotkntikoU TupBouliou tng Frigorex (1995), puéloug
tou A.Z. tou Opidou Etarpewwv 3E (1995) kat tou AteuBuvovtog ZupBouAou Ttng
Frigoglass (1996-2001). Eivat mtuxtoUxo¢ HAektpoAdyog Mnxavikog tou MoAutexveiou
tou Aachen omou mpaypatonoinoe Kol 6TIoUSEG OLKOVOULKWV.
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Noukdag A. Kopng
ZOuBOUAOG (1N eKTEAEOTIKO HEAOG)

O k. Aoukac A. Koung e€ehéyn pélog tou Alokntikol SupBouliou tov loUAlo tou 1996.
Elval, emiong, mpoedpog tou AlolkntikoU ZupBouliou tou Opidou INTEAA A.B.E.E.A.E.X
kat tng EAAnvikng Etatpeiag Afomoinong AvakukAwong (E.E.A.A.), Avtutpdedpog tou
Yuvdéopou EAAnvikwv Blopnxaviwyv Tpodipwv (2EBT), kaBwg Kol LEAOG TOU ALOLKNTLKOU
JupBouAiou tng LARGO Ltd. Kata tn Sidpkela g otadlodpopiog tou gpyacOnke emi
EVVEQ €Tn o€ OleUOUVTIKEG BECELC OTOV TOMEN TNC TTAPOYWYNG OLKLOKWY CUOKEUWV
(IZOLA A.E.) kat ev ocuvexelo otnv Coca-Cola EAAnvIKN Etalpeia Epdladwoswc A.E.
(Coca-Cola EEE), omou umnpétnoe kal wg EkteAeotikd MéAog tou A.X eni oelpd Twy,
mapapével 6 oUUBoUAOG Tou TPOESPOU Tou AlolkNTikoU SUUBOUALOU PEXPL ORUEPOL.
Elvat mruyloUxog tou MNaveniotnuiov ABnvwv (TuRpa Guaotkig), Tou MaVvENLOTNHLOU TNG
Ottawa (MSc Electrical Engineering) kaBwc¢ kat tou Mavemotnuiov Mc Master (MBA)
oto Ovtaplo tou Kavada.

Mwpyog AgBEving
ZOpBouAoG (1N ekTEAECTIKO HEAOG)

O k. Nwpyog AgBéving evtaxbnke oto Aolkntikd TupPBoUAlo tng Frigoglass wg un-
EKTEAEOTLIKO HEAOG ToV ATpiAlo Tou 2014.

O k. AePévtng eival HEAOCG TNC EKTEAEOTIKNG ETUTPOTIG OLKOYEVELOKAG EMLXElpNONG Kol
£xeL epyootel oto mapeABov otov KAASO Slaxeiplong kepoAaiwy WG AVAAUTAC LETOXWV
Kal, Tuo Tmpoodata, otov  KAASGO  LOlWTIKWV  EMEVOUTIKWY  KedaAaiwv.
Exet mruxio otn Z0yxpovn lotopia amd to Mavermwothuo tng O&popdnc kal
petartuxokd otn Nouknp amd to Mavemotiuio City. Elval emiong kdtoxog
MiotomontikoL Alaxeiplong Emevduoswv.

Awpog Kwvotavtivou,
Z0pBouAog (Mn eKTEAECTIKO PEAOG)

O k. Awpog Kwvotavtivou e€eAéyn LENOG Tou AlolknTikoU ZupBouliou tov OkTtwpplo
Ttou 2011.

O k. Kwvotavtivou amodoitnoe and to MNavemniotutio tou Mepatd to 1974 kot sival
TITUXLOUXOC TOU TUAMATOG Aloiknong Emuxelprioswv. Zekivnoe TtV KAPLEPA TOU WG
eAeyktng otnv PricewaterhouseCoopers o0mou Kal epydotnke yla §€ka xpovia. To 1985
€ylve MEAOC NG EAANVIKNG Etaupelog Epdlodwoswe oOmou  Kateixe Siadopsg
vPnA6Babueg B€oelg otnv Owovouikn AlevBuvon. To 1996, Slopiotnke OLKOVOULKOC
AlevBuvtic kal TapEUElve €wg Ttov Alyouoto tou 2000. ‘Htav Pactkd HEAOG TNG
SlOKNTIKAG opadoc mou nynbnke NG ouyxwveuong tng EAANVIkAG Etaupelog
EudploAwoswg pe tnv Coca-Cola Beverages. O k. Kwvotavtivou SletéAece AleuBuvwv
YUpBouAocg tne Frigoglass amod to 2001 £wg tov AUyouoto tou 2003 omoTe peTaklviOnke
otn B6£on tou AleuBuvovtog TupBoulou tng Coca-Cola Hellenic, uéxpt tov lovALo Tou
2011, omote koL anoxwpnoe. O K. Kwvotavtivou dlopiotnke EvtetaApévoc JUUBoUAOC
tn¢ Frigoglass amnod tov OktwPplo Tou 2011 €wg tov Mdto tou 2012.
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Niko¢ MapouAng
AeuBUvVwY ZUpBoVAOG (EkteAEoTIKO MEAOG)

O k. Niko¢ MapouAng evtaxbnke otn Frigoglass wg Mevikog AleuBuvtrg OLKOVOLKWV
Yrninpeowwv tov Oktwpplo tou 2013 kat Slopiotnke AteuBuvwyv XUpBouAog tov loUALo
tou 2015. Exel meplLocoOteEpA MmO €IKOOL TEVIE XPOVIOL EUTIELPLOC OE OVWTEPEG
OLKOVOULKEC BE€oelg pEoa os SLadopouC EMXELPNUATIKOUE OIAOUC KOl Elvoll APLOTOC
YVWOTNC TWV XPNUOTOOLKOVOLLKWY Kol TwV SleBvwv ayopwv. Mplv amod tnv €vtaln tou
otnv Frigoglass o k. MapouAng epyaotnke otnv Coca-Cola Tpia EPlov yia Swdeka
Xpovia, Pe TNV TteAeutala B€on va gival auT TOU OLKOVOULKOU €AEYKTH TOou ouiAou.
Mponyoupevwe eixe SlateAéoel yevikog SleuBuvTrC OLKOVOULKWY Tou opilou Lafarge
HpakAng aAAd kot tou opidou Mrmoutdpn. O kK. MapouAng sival amodoltogc tou
OwovoptkoU Mavemotnuiov ABnvwv.

Euvayyelog KaAouong

ZUpBouAog (AvegaptnTto N EKTEAECTLKO EANOG)

O k. Euayyehog Kaholong e€eAéyn pwéAog tou Atokntkol SupBouliou Ttov loUvio tou
2006.

Elval Npoedpog tou Juvbeapou EAANVIKwY Blopnyxoviwv Tpodipwyv (ZEBT) kat Mpoedpog
otnv Terra Creta SA. Emiong €xeL ekAeyel MéAhog tou AlokntikoU ZupPBouliou tng
Yuvopoornovdiag twv Blopnyxaviwv Tpodipwv kat MNotwv tn¢ Eupwmaikng Evwong
(FOODDRINKEUROPE) a6 tov loUvio tou 2015. Eival pédog tou AZ tng Alpha Bank, tng
Frigoglass, Tou Zwpateiov Yrootnplktwy tou IOBE kat tng Tpamnelag Tpodipnwy.

Kata tn Slapkela tng EMAyYEAUOTLKAC TOU oTOSL0SPOULOG EXEL UTINPETAOEL OE LA CELPA
oVWTATWV SLOKNTIKWY BEcewv otov TIOAUEBVIKO opyaviopo Nestlé otnv EABetia, tn
FoaAAia, tn Nwynpia kot tn Nota Adpik kat otnv EAMASa wg Mpoedpog tng NESTLE
HELLAS SA kot umelBuvog yia tnv NotloAvatoAikry Eupwrn. Elvat Mnxavikog
HAektpoAoyog tou Opoomovdiakou MoAutexveiou tng Awldavvng, omolbaoe Alolknon
Eruxeprioswv oto Mavemotiuo the Awldvvng Kot sivol anodottog tou Business School
IMD tng EABetiac.

Baoilelog ®oupAng

ZUpMBoUAOG (avefaptnTo LN EKTEAECTLIKO HEAOG)

O k. Baoileltog ®oupAng e€eAéyn pENog Tou Alotkntikol ZupBouliou tov OktwppLo Tou
2002.

Elval skteheotikog MNpoedpog tne Fourlis A.E. JUMMETOXWY. JUMMETEXEL OTA ALOLKNTLKA
JupBolAla tng Tpanelog Mepalwg A.E kal twv Tolpévtwy Titav A.E. Eival kAtoxog
uaotep tou University of California/Berkeley otov topéa tng Otkovoutkng Avamtuéng Kot
tou Mepidpepelakou Mpoypappatiopol Kabwe emiong Kal KATOXog MAoTep Tou Boston
University in Brussels otig AteBveic OlkovopLKEG ZTTOUSEG.
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lwavvng KwotdmnouAog
Z0pBoulog (aveEaptnTo 1N eKTEAECTIKO LEAOG)

O k. Mavvng Kwotomoulog epyaletal otnv Etatpeio ZupBouleutikwy Yinpeolwy Société
d’Etudes Techniques et Economiques S.A. (SETE S.A.), ue £€6pa tn Meveln EABetiog, pe
e€elbikeuon og OEpaTo OTPATNYLKNG EMEVOUOCEWY KOl EVEPYELAC.

Ao 1o 2007 £wg tov Mdawo tou 2015 bietédeoe AleuBivwy TUpBoulog tou Opilou
EAAnvika Netpéhata A.E., evog kaBetomolnuévou evepyelakou Ouilou, pe mapouoia o
7 xwpec tnc N.A. Eupwrmng mou &pactnplomnoleitol otov Epodliacuo, AlAlon Kol
Eurmopia metpelatostdwy, otnv Mapaywyn kat Eumopia Xnukwv, otnv Epeuva kot
Mapaywyn YSpoyovavBpakwy kat otnv Mapaywyrn kot Epmopilo HAEKTPLKNG EvEpyeLlag,
KaBwc emiong otig Avavewotpeg Mnyeg Evépyetag kat oto Quotkd Aéplo.

Kata Siactipata, amd to 2007 €wg to 2015 Sletédeoe MPoedpog Twv ALOLKNTIKWY
YupBouAiwv tne EKO kot tng EAANVIKA Kabolpa - BUYaTPLKEC ETOLPELEG EUmOpPLOG TOU
Ouilou EANE - kot péAog tou A.Z. tng Elpedison SpA, Buyatpikng etalpeiag mapaywyns
NAEKTPLKNG evEpyelog tou Opidou, oe kowompalia pe tnv Edison SpA. Emilong
OUMMETEXE WG MEAOG ota AlolknTika JupBoUAla tou Juvdéopou Emixelpnoswv &
Blopnxoavwwyv (2EB) kaBwg kot tou 16pUpatog OLKOVOULKWY Kal Blopnxavikwy Epsuvwv
(IOBE).

Ao to 2003, pe tn cuyxwveuon tng MetpoAa EAAAC AEBE otnv EAAnvika Metpéhata A.E.
Kol €w¢ To 2006 CUUMETEIXE, WG EKTEAEOTIKO MEAOG, OTO ALOWKNTIKO JUUBOUALO TNG
teAeutaiog, pe appodloTNTEG OoTn ITpaTNYLKN Avamtuén, otov Emuxelpnolako Ixedlacpud
Kall oTLg AteBveic Apaotnplotnteg tou OpiAou EANE.

Ao to 2001 £€wc to 2003 ntav AteuBuvwv YOpBoulog kot Avtutposdpog A.X. TG
MetpoAa EANGG AEBE, stalpeiag dtuAlong & eumopliag, elonypévng oto XpnuoTLoThHpLo
ABnvwv.

Amo to 1992 avéhaPe ovwrtateg SlevBuvtikeéc Ofoelc pe €6pa tnv EAAGSA Kol
OUYKeKpLUéva: AteuBuvwy Z0UPBouAog tng Diageo - Metafa (1992 — 1997), AleuBivwy
YUpBouloc tng Johnson & Johnson Hellas A.E. kot Mepiudepetakd AleuBuvtiAc TG
Johnson & Johnson Kevtpikng kat AvatoAwkng Eupwmng (1998 — 2000).

Ao to 1987 péxpL kot 1992 Sietedece avwtepo otéAexog tng SleBvouc etatpeiag
oupuPBoUAwv emixelpnoewv Booz Allen & Hamilton, pe €6pa to Aovbivo, otouc TOUE(G
OTPATNYLKNG VATITUENG KOl ETILXELPNOLAKWY avadLapBpwoewv.

Ao 1o 1980 uéxpl to 1982 epyaoctnke otnv Procter & Gamble otn Meveun. Ano to 1983
HEXPL To 1986 avéhaPe AleuBuvtikég B€oelg otnv Chase Manhattan Bank, toco otn Néa
Yopkn 600 kat oto Aovdivo.

Elval katoyxog mruyxiou OwKovoulKwY Kal Xpnuatoolkovoulkwy (BSc. Honours) amod to
MavemotAuo tou Southampton otnv AyyAia, koOwg Kol METOMTUXLAKOU TITAOU
onoudwv otn Aloiknon Emxeprioswyv (M.B.A.) amo to MavenoTtipwo tou Zikayo, H.M.A.
Elvalr pélo¢ twv Alokntikwyv ZupBouliwv twv Etalpewwv Fourlis Holdings S.A. kat
Frigoglass S.A.I.C., oL omolec lval elonypeveg oto Xpnuatiotriplo ASuiwv ABnvwv (XAA).
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B. Tponog¢ Asttoupyiac tou AtoikntikoU ZuuBouliou

To AlolknTiko JupPoUALo cuvedplalel otnv £6pa tng Etatplog k&Be popd mou o vouog n
oL avaykeg tn¢ Etalpiag to oamattolv. Koatd tn OSudpkela tou €touc 2015
npayupatonow}Bnkav  ouvoAlka 13  (Oekatpeilg) ouvedpldoel TOU  ALOLKNTLKOU
YupBouAiou.

Ta Bfpata nuepnolag dlatoéng twv ouvedpldcswv Ttou AlolkntikoU ZupBouliou
YVWOTOMOLoOUVTOL OTA HEAN TOU €K TWV MPOTEPWY, TIOPEXOVTOC TN Suvatdtnta o€ OmoLo
HENOC aduvatel va mapaotel va eLlodEPEL TG ATOYELG TOU.

To Alolkntiko upBoUALo Bploketal os amaptia Kal cuvedplalel £ykupa, dpocov elval
TIOPOVTEG N AVTUTPOOWTEVOVTOL ' autd ol ool (1/2) ouv €vag cUpPBoUAoL, og Koo
TEPIMTWON OUWC 0 aplBpdc Twv cupPolAwv mou mapiotavtal dev pmopel va sival
ULKPOTEPOC TWV TpLwV (3).

To Alokntikd ZUpPouALo anodaailel éykupa pe andiutn mAsoPndia twv cupuBovAwv
TIOU TIOLPLOTOVTOL OLUTOTIPOCWITWG KOl EKEVWV TIOU QVTUTPOOWIEVOVTAL, EKTOC OO TLG
TIEPUTTWOELG VLA TLG OTtOLlEG TIPOPALETIETAL OTO KATAOTATIKO auénuévn mAsoPndla. 2t
TEPUMTWON MPOCWTIKWY {NTNUATWY TO ALOWKNTIKO ZUMBOUALO, amodaoilel HE HUOTLKA
Pndodopia, mov yivetal pe Pndodéitio. Kabe cupBouloc Swabétel pia Prdo, svw
0TV AVTUTPOOWIEVEL Kol amovta cUpBoulo, Stabstel Svo (2) Yridouc. E€alpetika, yla
TLG MEPUTTWOELS TWV GpBpwv 10 map. 3 Katl 9 map. 2 ToU KATtaotatkou tng Etatpiag, ot
anodAceLg Tou AlolknTikoU ZupBouAiou Aappdavovtal opodwva and ta HEAN TOU, TTOU
elval moapovta Kol EKPocwWTouvTaL.

To AoKNTIKO ZupBoUAlo mpofaivel oe TAKTKA 0ELOAOYNON TNG OTMOTEAECUATIKIG
EKTTANPWONG TWV KABNKOVTWY Tou, KABWE KAl TwV EMLTPOMWY Tou. XTn dtadikacia autn
nipototatot o NMpoedpog tou Alotkntikol upBouAiou Kot thg KAOE emtpornng avtiotow o
Kal epooov SlamioTtwOel OTL KAmolog Topag xpnlel BeAtiwong amodaciletal aueoa n
ANPN OXETIKWY HETPWV.
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4.6. NMAnpodoplakd cToXela yla T cUVOEeoN Kal Tov TPOTo ALTtoupyiog Twv Aotmwv
SLOKNTIKWV, SLOYELPLOTLKWVY 1 EMOTTIKWV 0PYAVWVY N EMLTPOTIWYV TG ETonpiog

A. Erutpornty EAyyou

YUpudwva pe to apbop 37 tou N. 3693/2008 n Etaipio €xel cuotrnoel kot datnpel
grutporn eAéyyxou (n «Emutpomr) EAEyxou») n omoia eival, petafl aAAwy, apuodia yla
TV nopakoAovdnon:

e NG SLadLkaoLaG XPNUATOOLKOVOLLKN G TTAnpodOpnong,

® NG ONMOTEAECUATIKAG AEITOUPYLOG TOU OUOTAHUOTOG E0WTEPLKOU €AEYXOU KOl
ToU ouotApaTog Slaxelplong Kwwduvou,

e NG TMOpPeilag TOU UTIOXPEWTLKOU EAEYXOU TWV QTOMLKWY KOl EVOTIOLNUEVWV
OLKOVOULKWV KATAOTACEWY,

e Osudtwv ocuvadwv pe tnv Umapén Kot Statipnon tg apepoAndiag kot
avetoptnolag Tou VOULUOU €AEYKTA N TOU gAeyKTIKOU ypadeiou, WOLOLTEPWS
oocov adopd otnv mapoxn otnv Etatpia AAMwv UTNPEoWY amd ToV VOULUO
€AEYKTA N TO EAEYKTIKO ypadeio.

Mepattépw, N Emitponr) EAéyxou eival apuodia yia tThv UTOBOAN TTPOTACEWY TIPOC TO
AlolkNTIKO ZupBoUAlo avadoplkd pe owadAmote alhayry OTtov Kavoviopd AAYng
E0WTEPLKWV eyKploewv (chart of authorities) kat to opyavoypappa tng Etalpiag.

To uéAn tng Emtpomng EAEyxou, ta omola €xouv oplotel amo tn Mevikn Zuvéleuon tng
Etapiag cupdwva pe to N. 3693/2008, ival ta €€AG:

Mpdedpoc: lwavvng AvdpouTtoomouAog - Ave€aptnto, Mn eKTEAECTIKO HEAOG
MéAog: NAoUKAG KOUNG - Mn eKTEAECTIKO PENOC
MéeAogG: Awpog Kwvotavtivou - Mn eKTEAECTIKO HENOC

To mopam@vw UEAN OL0BETOUV ONUAVTIKY EMAyYEAUOTIK Tpolmnpeocia amd tnv
oma.oXOANoN Toug, 0To MAPEABOV, WG OTEAEXN OLKOVOULKWY SLEuBUVOEWV oA Kol aro
GAAEC OXETIKEG ETILXELPNUOTIKEG SPOOTNPLOTNTEC.

Téhog, o k. Avdpoutoomoulog mAnpotl tig mpolmoBeoelg mou tibevtal amd to vouo
ovapopLKA LE TIG OMALTOU LEVEG YWWOELG O€ BEUATA AOYLOTLKNG KOl EAEYKTLKNAG.

H Emutpomy EAéyXou OGUVEPXETAL OMOTE KPLVETOL avaykoio Kal ot KABe Tepilmtwon
Touldylotov Tté€ooeplg popég to Xpovo. Emiong, odeidet va mpaypatomolel Svo
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TOUAGXLOTOV CUVESPLACELG IE TN CUMUETOXN TOU TAKTLKOU €AeyKTh tng Etatplag, xwplig
TNV mopoucia Twv HeAwV the Sloiknonc.

H Emwtporty EAEyxou ouvedplalel £ykupa GV TAPLOTAVTIAL OE AUTHV ToUuAdxlotov U0
HEAN TNC €K Twv omolwv to €va Ba eival TouAdylotov o Mpoedpog autng. Katda tn
Sldpkelo Tou £€toug 2015 n Emutpory EAéyxou ouvedplaoe cuvolika mévte (5) popég. Ot
€V AOYW OUVESPLACELC TIPOYPAUUATIOTNKAY KATA TETOLO TPOMO WOTE VA CUUTTECOUV
XPOVLIKA UE Tn Stadikaoia Snpocieuong Twv olkovoLKwY mAnpodoplwy tng Etalploc.

H Emutpony EAEyxou mpo£Bn otnv €€€TOOn WLOC OELPAC BEUATWY OXETIKWV HE TN
XPNHUOATOOLKOVOULKN) TTANpodOpncon 66ov adopd TG OLKOVOMLKES KATOOTAOELG Tou 2014,
KaBwC Kol Ta XPNMOTOOLKOVOULKA oTolxela tou mpwtou efaunvou tou 2015. Emiong,
EMAVEEETAOE TIGC KUPLOTEPEG EKTIUNOELC KoL Kploelg mou emnpedlouv OnUOVTIKA Ta
OLKOVOMLKG OTTOTEAEOUOTO, TO KUPLOTEPO DEUATO YVWOTOMOLNONG KoL TOLPOUCLOONG
wote va Olacdalioel v mAnpoOTNTA, coadrvela Kal €mapk MAnpodopnon Twv
OLKOVOULKWY KATOOTAOEWY, TPO TNC UTMOBOAAC TOug oTo ALolKNTIKO ZupBouUAlo.
ErumAéov, e€€taoe ta amoteAEéopata Tou PoEkuav and tov eheyxo t¢ PwC emti twv
EkBéoswv Alaxeiplong tou AlolkntikoU SupBouliou yia tn xprion tou 2014, kaBwg Kot
™V emnokomnnon tng PwC ywa to mpwto e€dpunvo tou 2015, n KATAPTION TWV OmMoiwv
amoteAel vouLkn umtoxpéwon tne Etatplag.

Mepattépw, Kata tn dtapketa tou £toug 2015, n Enttponny EAEyxou emBewpnoe:

e TO QTOTEAECHATA TWV EAEYXWV TIOU Tipaypotornolouvtal and thv StevBbuvon
EOWTEPIKOL €Aeyxou Kal €EETOOE TNV QvVIAMOKplon tng dloiknong yla ta
InTAMOTO TTIoU avESELEE, LeETAY GAAWV KoL TNV eAPLOYI) TUXOV CUCTACEWY TN,

® KOL EVEKPWVE TO TIPOYPOMUHUO €OWTEPLKOU  e€Aéyxou vy Tto 2016,
ouunepAaUBOVOUEVNG TNC TIPOTEWVOUEVNG TIPOCEYYLONG TOU €AEyXou, TNV
KAAuYN Kal TNV KATAVOUH TWV TOpWV,

e TNV ONOTEAECUATIKOTNTA TOU E0WTEPLKOU €A£yxou, AapuPdavovtoc umodn Tig
amoPEeL ToU ALolKNTIKOU JUUBOUALOU KOl TWV AVWTEPWY SLOLKNTLKWY CTEAEXWV
oe Oépata onwg eival n aveoptnola, N EMAPKELQ TTOPWV KOL ETIOYYEAMOTLIKAC
KOTAPTIONG, N OTPOTNYLKH, O TPOYPOUMOTIONOG Kol n pebodoroyia Tou
£0WTEPLKOL EAEyYOU, Kal

® TIG TOKTIKEG EKOEOELC TTOU apopoUV Ot BEPATO CUCTNUATWY gAEyXOU UEeilovog
onuaociog, KaBwc Kol TIG ASTITOUEPELEG Yyl KAOe emavopBwTikr Spdon mou £Xel
AndOel. Emiong, €éAaPe umoyn tng TG ekBEoelc tng dlevBuvong ecwWTEPLKOU
€\eyxou kal TG PWC OXETIKA UE TOL CUCTHATA EOCWTEPLKOU gAEyXoU TNG ETaiplag
Kol UTLEBOAAE 0TO ALOLKNTIKO ZUPBOUALO TO AITOTEAEGHATA TG EMLOKOTNONC.
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B. Ynnpeoia EowtepikoU EAEyyou

Yta Baolkd KoOrKovta Kol OTL UTIOXPEWOELS TNG Ymnpeolog Eowtepikol EA£yxou
neplAapBavovrat:

e H mopakoAouBnon tn¢ motng edapuoyng kat thpnong tou Kataotatikol tng
Etalpiag, tou Eowtepkol Kavoviopou tng Kal Twv odnylwv Kabwg Kal tng v
Y€vel vopoBeaiag mou edpappoletal.

e H avadopd, mepUMTWOEWY cUYKPOUONG CUUDEPOVIWY HEAWVY TOU ALOLKNTIKOU
YupBouAiou i SteuBuvtikwv oteAexwy He Ta cupdEpovta tne Etalpiag.

e H éyypadn evnuépwaon tou AlolkntikoU ZupPouldiou Touldylotov pia ¢opad To
TPLUNVO, YylO TUXOV ONMOVTIKA EUPAHUATO TwWV OleveEpynBEVTIWYV E€0WTEPLKWY
eAEyXwv.

e Hmopdotaon otig MNevikeg ZUveAeUOELG.

e H ouvepyoola pPE TIC EMOMTIKEG OPXEG TNG TOALTELOC Kal n SleukOAuvon Tou
£pyou TOUC.

O e0wTePLKOC eAeyKTNG dpa cupdwva pe ta Aebvn Mpotuna yla tnv EmayyseApatikn
Aoknon tou Eowteplkol EAEyxou KoL TIC TIOALTIKEG Kal Stadikaoieg tng Etalpiag kat
€MONTEVETAL Ao TNV Emutponr EAEéyyxou.

r. Emutponny AvSpwrniivou AuvapuikoU kat ApotBwv

H emponn avBpwmivou OSuvauikol kot apolpwv (n «Emponny AvOpwmivou
AvvapikoU kot ApotBwv») lval apuodia yla tn BE0ToN TwWv opXWV ToU SLEMOUV ThV
moAwtikr) Staxeiplong tou avBpwrivou Suvapwkol tng Etalplog, emi twv omolwv
otnpiletal n Stoiknon katd th AP n Twv amodpAcEWV TNG KAL TV AOKNON TWV OXETIKWV
apUOSLOTATWY TNG.

ElbiIkOTEPQ, TA KAOAKOVTA TNG Elval:

e H emifAePn TNC MOALTIKAC TPOYPAUUATIOHOU SLa8OXNG OTEAEXWV.

e H B<omion Twv apywv mou SLEMouy TNV moALtikn Etatptkng Kowvwvikng EuBuvng.

e O mpoodLloplopog TNG 2TPATNYLKAC ApoBwV Kol EmSopdtwy.

e H unofoAn oto AOKNTIKO ZUPBOUALO IPOTACEWV avadOpPLKA LE T aTTOSOXEG
TWV EKTEAECTIKWVY HEAWV TOU.
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H Erutpomy AvBpwritvou AuvapikoU kot ApolBwy, n omoia dtopiletal anod 1o AlolknTikod
JupBoUAlo, armoteAeital amd to €€AC 3 UN EKTEAEOTIKA MEAN TOU ALOKNTKOU

YupBouAiou:

Mpoedpog:  Aoukag KOpng - Mn eKTEAECTIKO UEAOG

MéAog: XapaAapmog(Xapng) M. Aauid - Mn ekteAeoTtiko PEAOC
MéeAog: Euvayyelog Kalouong - Ave€dptnTto N EKTEAEOTIKO PEAOC

O AleuBUvwy ZUpBouAog kat o AteuBuvtrg AvBpwrivou AuvautkoU mtapoppiokovtal o
OAEC TIC OUVESPLAOELG TNC €V AOYW EMLTPOTNG, £EOULPOUUEVWY OUTWY TWV ONMOLWV TO
OVTLIKELUEVO culATNoNG Toug adopd TPOCWTILKA.

Kata tn Siapkela tou €touc 2015 n Emutponry AvBpwriivou Auvaptkol kot ApotBwv
T(POYLOTOTIOINOE 3 GUVESPLATELG.

4. Erutporn Emevéuoswv

H emutponn enevbuoewv (n «Emttponr EmevéUoewv») eival apuodila yia tnv UToBoAn
TMPOTACEWY OTO ALOKNTIKO JUMUPOUALO avadoplkd HE TN OTPATNYLK KAl TIG
TIPWTOPBOUVALEG ETIXELPNUATIKAG avaAnTtuéng, kabwg kat tnv afloAdynon Kol €onynon
VEWV EMEVSUTIKWVY TIPOTACWY H/KOL TIPOTACEWV EMEKTACNG O0TO ALOIKNTLKO ZUpBOUALO,
ocUuPwva Ye TNV KaBoplopévn otpatnyikn tne Etatplag.

ErumAéov, n Emutpomn) Emevdloswv €xel Tnv guBUvn yla tnv afloAdynon onUAVIKWY
EUKALPLWV  ETXELPNOLAKAG  QVATTTUENC KOl €TEKTOONG MEOW  g€ayopwv Ko/
OTPATNYKWY CUVEPYAOLWY, KABWCE Kal yla TNV UTIOBOAN TWV GXETLKWV TIPOTACEWY OTO
AoLlkNTLKO ZupPBouALo.

H Emtponny Emevdloswy, n onola Slopiletal amo to AlolknTiko TupBouALo, anoteleital

oo 4 péAn, SU0 ek TwWV omolwyv €lval U EKTEAECTIKA KOl CUYKEKPLUEVO CUYKPOTEITAL WG

egne:

Mpoedpocg:  Xapdalaumog(Xapng) I Aauid - Mn ekteAeoTIKO HEAOG

MéeAog: Torsten Tuerling — ExteAeotiko pEAog (€wg tnv 12/7/2015), o omolog otn
ouvexela avtkataotddnke amo tov K. MapouAry NIKOAoo — EKTEAEOTIKO
HéAog (oo tnv 13/7/2015)

MéAog: AoUKAG KOUNG - Mn eKTEAECTIKO MEAOG

MéAog: AnpocBévng MmoUpag — OLKOVOLILKOG AleuBuvTng

Kata tn 6udpkela tou £toug 2015 n Emutpomny EmevélUoswv mpayuatonoinos 1
ocuvedpiaon.
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4.7. Emukowwvia pe toug Metoyoug

H Frigoglass avayvwpileL tTn onuacia TG OMOTEASOUATIKIG KOl EYKOLPNG EMLKOLVWVIOC
LE TOUC UETOXOUG KOl TO EUPUTEPO ETEVOUTIKO Kowo. H Etaupia Statnpei evepyn
LotooeAibo www.frigoglass.com SL0O€oLUn OTO EMEVOUTIKO KOLWVO KOl TOUG HETOXOUC,
otnv omola elval Stabéopog o Kwdikag, dnuoctomoleital meplypadn TG €TALPLKAC
SlakuBEpvnong, Tng dLolknTkAg SLapBpwaong, Tou BLOKTNOLOKOU KOBEOTWTOG Kol KABE
GAAN XPAOLUN KoL avolyKaia yLol Toug METOXoUG Kal emevdutec mAnpodopia. TEAOG, N
Frigoglass €MIKOWVWVEL, HUE TNV EMEVOUTIKI KOWVOTNTA HECW TNG CUMUKUETOXAC TNC O ULaL
Oclpd amd cuVESPLO KAl cuVAVTAOELG ou Aapfdavouv xwpa otnv EAAGSa r/kat oto
efwTeEPKO KABWC KOl HECW TOU TPOYPAUMUATOG TwV TNAESLaoKEPewWV TIoU E€XEL

uloBetnosL.
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5) Kupidtepol kivéuvol kot apepatotnteg

Ol XPNHOTOOLKOVOUIKEG KATAOTACELS £X0UV cuvtaxBel olpdwva Pe TN AOYLOTIKA apXn
™¢ ouvexlopevng Spaotnploétntac. H xprion autng tng Aoylotikng Paong AapPavet
uUTIOYIN TNV TPEXOUCO KAl TNV TIPOPBAETIOUEVN XPNUATOOLKOVOLLK B€0n Tou OpiAou.

Kata tn &uwdpkela t¢ xpriong mou €Anée tnv 31 AekeuBpiou 2015, o Oulog
npayuatonoinoe {nuiEg vPoug Eupw 58 ekat., w¢ amotéAeopa TNG emdEivwong Twy
AELTOUPYLKWV TOU ATIOTEAECUATWY, TNG avayvwplong {nuiag mooov Eupw 17 ekat. mou
OXETileTal KUPLWG HE U emavaAapBavopeva KOoTn AOYyw AMOUEIWONG TwV amobsudtwy
Kall anopeiwong avaBoaAAopevwy GopoloyIKwV amattioswv noocol Evpw 8.9 ekart. mou
aflohoynbnkav wg KN aVaKTAOLUEG. 2TO TEAOG TNG KAELOUEVNC Xpriong n kabaprn Bon
Tou Ouilou Atav apvntikn katd Evpw 0.4 ekart.

To Maw tou 2013, o Oplog avakoivwoe OtL n Buyatpikry Frigoglass Finance B.V.
(«ExboTpla etalpeia») mpogPn otnv €kdoon opoAoywwv UPoug € 250 ekat. (Senior
Notes) An&ewg tnv 15n Mailou 2018, pe otaBepod etriolo emitokilo 8,25% o€ T €kdoong
100%. H €kboon oAokAnpwBnke tnv 20n Maiou 2013. Me to elompaxBEv Moo Ao TIg
ekboBeioeg opoloylec o OploGg avaxpnuUAtodOTNoE TO MEYAAUTEPO HEPOC TWV
npoldlotapevwy Saveiwv. EmumAéov, n EkdOTpla etalpeia ouvape SU0 SavelakEg
OUUBAOCEL avaITANPOUMEVWY TIOTWTIKWY SleuKoAUvVoewv («RCF») Tpletoug dlapkeiag
OYoug € 25 ekat. n kabepia. Ot Opoloyieg kabBwg kat ol cupPaocelg RCF eival mMARpwg
Kall avemipUAAKTA EYYUNUEVEG OE TIPOTILWHEVN BAon aveu AAANnG e€aodaliong and tnv
Frigoglass A.B.E.E (ektog amod tn pia cupPBacn RCF), tnv Frigoinvest Holdings BV (aueon
UNTPLKNA TNG EkSOTPLAC) KOl oplopéveg AAAeC BuyatpilkéG Tou Opihou (BAEme Znueiwon
13). OL OpoAoyleg UTIOKELVTOL OE TIEPLOPLOTIKEG PNTPEG (restrictive covenants) evw yla
TG oupPaocelg RCF o OuAog ival UTIOXPEWHEVOG HETAEY GAAWY VO CUUHOPDWVETAL HE
Oelkteg e€umnpétnong XpEoug Kal Kepahalakng emapkelag. 2t 18 Maptiov 2014, o
Ouog mpoéPn oe Tpomomoinon twv cuPdacewv RCF emavampoodlopilovtag Toug
OXETIKOUG XPNHOTOOLKOVOULKOUG OpOU OE VEQ ETiMESA.

Q¢ anotéAeopa TG MePALTEPW EMEEIVWONG TwV AELTOUPYLKWVY KEPSdwV Tou Ouilou, To
EBITDA vumoxwpnoe KATw amd To emnimedo mou amalteitat  amd Toug
XPNHOTOOLKOVOULKOUG OpouG Twv cuPBdoswv RCF.

O Opog Bploketalr oe ouvexeic oulntioslg pe TIC Sdavelotpleg TpaAmele¢ Twv
OVOTTANPOUUEVWY TUOTWTIKWY SleukoAUvoewv (RCF), oL omoleg €xouv mopAacyeL
SL080XIKEC OVOOTOATIKEG EYKPLOELG YLl TN 1N TAPNON OPLOUEVWV XPNHUOTOOLKOVOULKWY
O0pwv mou mpoPAEnovtal anod Tig cuppaoceslg RCF.

QG QMOTEAECO TWV CUVEXWV KABUOTEPNOEWV 0TNV OAOKANPWAON TNG CUVOAAQYNG LE TNV
GZI, o Op\og avéBeoe og ouPBOUAOUC TN CUVOALKN avVABEwWpPNON TWV ETILXELPNOLAKWVY
KOlL TWV XPNUOTOSOTIKWY TOU OXESIWVY, TIPOKELUEVOU Vo TTETUXEL TN BEATIOTN KEDAAALOKN
S1apbpwon Ttou Opihou kat T OSlatipnon emapkoUg emimedou XPNUATOSOTIKAG
PELOTOTNTOC.

O Ouhog avakoivwoe otig 26 MeBpouapiou, 2016, Tn Avon tng cupdwviag egayopadg
Tou KAadou Yoahoupylag amo tnv GZI emeldry oL TPOMOMOLNUEVEG TIPOOdOPEG ToU
unoBARBnkav and tnv mMAeupd tng GZI Sev avtikatontpllav tnv mMARpn afla Tou ev Adyw
KAASOU Kol wG €K TOUTOU KpiBnke OTL Sev LKAVOTIOLOUV TO €UAOYO GUHUDEPOV TNG
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Frigoglass, Twv HETOXWV NG Kol Twv evlladepopévwy yla tov Oplo pepwv. H
arnomAnpwun Twv RFC Atav mpoypappatiopévn yio to Mato tou 2016. O Ouhog €xel
SlaBéoua kat tapelaka tooduvapa UPoug Eupw 57 ekat. Nocod Eupw 30 ekart.
unokeltal otn Niynpla Og TOTUKOUG KOVOVIOMOUG €AEYXOU GUVOAAAQYHOTOG Kol €ival
Kuplwg SltaBEaipo yla xprion amnod tov Topéa YaAoupyiag.

MEeTA TOV TEPUATIONO TNG WG Avw cupdwviag mwAnong tou Topéa YaAoupyiag, o
OUWNOG OUVEXLOE TIG OLAMPAYUOTEVOEL ME TOUC OAVELOTEC avadoplkd HE TNV
ETUUAKUVON TWV IPOoavadpEPOUEVWV OVAOTAATIKWY EYKPLOEWV KABWE KAl TNV mapdatacn
TWV aVaTTANPOUUEVWY TILOTWTLKWV SleukoAUvoewy €wg tnv 31 Maptiou 2017.

Jtg 31 Maoptiou 2016, ot tpameleg, TMOU £XOUV XOPNYNOEL T OVATIANPOUUEVEG
TUOTWTLKEG SLlEUKOAUVOELS, cuvaav cupdwvia pe tnv EkdoTpLa eTalpeia pe Baon tnv
omola cupdwvnoav otnv napdatacn wpipavong twv RCF éwg tnv 31 Maptiou 2017 kal
OTNV OVOOTOAN TWV OXETIKWV SIKOLWUATWY TOUG yla OAQ T YEYOVOTA [N TPNONG Twv
o0pwvV Twv RCF, umtd tnv npoiindBeaon 6tL Ba ekmAnpwOoUV CUYKEKPLUEVEC TIPOUTIOBEDELG
Kall 0pol (oupmepAapBavopévng Kal TNG mapoxn ¢ Savelopou amo to Baoiko HETOXO). Z&
ouvduaouo Ue TNV Tpomomnoinon kot eméktacn Ttwv RCF, n Frigoglass €xel ocupdwvnosl
Va OTTOTTANPWOEL KAl OKUPWOEL TTOOO €5 ekat. amo kabe pia oupBaocn RCF kat emutAéov
€XEL OUUPWVNOEL O €va TIPOYPAUUA ATIOTANPWHAG TO omoio PoPAENEL emunpoobetn
amonAnpwun vPoug €14 ekart., mou anaptileTal and ANoMANPWH KAl aKUpwaon TocoU
€ 5 exkat. ano kabe oLvpPaon RCF tnv 31 OktwPpiou 2016 katl amonmAnpwpn € 2 ekat.
ano kabe oupPaocn RCF tnv 31 AskepBpiov 2016.

JUupudwva pe ta SleBvr) MPOTUTL XPNHUOTOOLKOVOULKAG avadopdc (IFRS) ol opoAoyieg
elval Taflvounpéveg ot BpaxumpoBECUEC UTIOXPEWOEL KOTA TO TEAOC TNG XPNOEWG
2015, pe Baon tnv mapadoxr OTL TO XPEOC TIOU QTIOPPEEL ATO TIG MpoavadepBeioeg
oupBaocelg RCF Ba umopoUoe UTO TEXVIKEG TTPOUTTODECELG VO KATAOTEL TTANPWTED OTIG
Sdaveiotpleg Tpameleg eviog TG XpNoewg 2016, KAl WG EK TOUTOU VA TIPOKAAECEL YEYOVOG
aB£tnong twv 6pwv mou avadpEpovtal ot opoAoyieg, kaBooov ol apxlkd AndBeioeg
amaAAQKTIKEG €yKpLloelg amd toug Savelotég, katd tnv 31 AekepPpiou 2015, bev
kaAumrtav mepiodo 12 pnvwv amd To TEAOG TNG KAELOUEVNG XPNOEWG. EvioUTtolg n un
OUUUOpPwWON e TOoug TPoPAEMOpEVOUCG OpouC TwV cupBacewv RCF kaAUmTovtav Ue
SL0SOXIKEC aMAANAKTIKEG €YKploelg BpaxumpoBeoung SLApKELAG Kol WG €K TOUTOU
oubEmoTte Sev onUELWONKE PN KAAUTITOMEVN aBETnon TwV 0pwV TwV cupBdcewv RCF kot
ouvenmakolouBa Apeon 1 €upecn aBEtnon Twv Opwv TOU SLEMOUV TIG OUOAOYIEG,
EvtouTtolg yla Adyoug cuppopdwong e ta IFRS, ol opoloyieg €xouv avataflvounbel
OTIG PpaxumpoBeoUeEC UTIOXPEWOELS, TApA TNV emutevxBeica ocupdwvia ywa TV
Tpomonoinon Kal emunkuvon Twv davelakwyv cuppacswv RCF péxpt tnv 31 Maptiou
2017, onwc avadEpObnke mapanavw.

ErtutAéov, otig 31 Maptiou 2016 0 KUPLOG HETOXOG SECUEVUTNKE va TtapAaoxeL otov Optho
Sdavelo mooov Eupw 30 ekat. (Term Loan Facility), e 0pou¢ mapouoLloug He eKEVOUG
Twv oupBacswv RCF. H 8éopeguon tou Baoikol HETOXOU ylo TNV opoxn tou daveiou
outoUu otov Optlo Ba ocuvteleotel péxpt tnv 31 Maptiou 2017. H 8éopeuon auth
TIAPEXETOL LE TNV MPpoUTOBeon OtL Ba AnpBoULV oL amalTOUUEVESG EYKPLOELC TWV HETOXWV
otn levikn Zuvélevon n omoia Ba cuykANnBel TNV f mepimou tnv 22 Anpiou 2016.

H Alolknon okomeUEeL va XpnOLLOTIOLOEL TO TTOGO TOU WE Avw SaVELOU yLa YEVIKOTEPOUC
ETALPLKOUC OKOTIOUG, YLO TIG AVAYKEC TOU KedaAaiou Kivnong Kal ylo TNV amomAnpwin
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Kal akUpwon tou udloTapevou Savelopou Katd moco Eupw 5 ekat. yla kabe pia
oUuBaon RCF. H moapoxn Savelopou omd tov UETOXO €VIOXUEL TN PEUCTOTNTA TOU
Ouirovu.

Enmiong ot eAAnvikég tpameleg elval otn Swadlkacio NG KaBlEpwUEVNG E€TNOLOG
afLoOAOYNONG TWV OVTIOTOLWV TUOTWTIKWY YPAUUWY Tou Opidou. O Opwlog eivat
TIEMELOUEVOG OTL OL N SECUEUTIKEG TILOTWTIKEG YPAUUEG ATIO TIG EAANVIKEG TpaTmeleg Ba
napatabolv péxpt tov Maptio tou 2017.

H Awiknon mpotiBetal emiong va ouvexioelt va ouvepyaletal HE  TOUG
XPNUATOOLKOVOULKOUG Kal GAAoug aflomiotoug cupPBolAoug (ocupmepllappavouévou
Tou oupPBoUAOU yla oKOTIOUG KepaAaiou Kivnong) yla ToV EVIOMIOUO Kal TNV edapuoyn
Sladpopwv mpwrtoPouliwy, oL onoleg Ba mpootatevouv TNV afla TG €MXeipnong ya
OAa ta evlladpepOueva HEPN, EVW TauToxpova Ba mpoomabrosl va emiotpéPel o Ophog
oe kepdodopa avamtuén.

Me tnv mpolmndbeon OTL oL WG Avw MPwWToBoulie¢ oAokAnpwOoUV He emiTUXLO, OTIWC
TEPLypAdETAL TTAPATIAVW, B eVIOXUBEL ONUAVTIKA N OLKOVOULKI Katdotacn Tou Opilou
KaOwG KaL N LKAVOTNTA TOU VA CUVEXLOEL TN Asttoupyia Tou Ba evéuvauwBel onuavtika.
OL OlKOVOULKEG TIPOPAEPELG KOL EKTIUAOELS TOU OUIAOU ylol TOUG €MOPEVOUG 12 UAVEG
katadelkvuouv OtL 0 Oplog Ba eival og B€on va avtamokplOel OTIC UTIOXPEWOELS TOU,
OTAV OUTEG KATAOTOUV MANPWTEEC, WOTOCO, N EKTIUNON QUTH UMOPEL va EMNPEAOTEL amnod
HLOL OELpA amo KvdUvoug apvnTIKwV e€eAi€ewy, OMwWC autol eplypadovtal oTo evoTnTa
«Kuplotepol Kivbuvol kat ABeBaidtnteg» tng EkBeong Alaxeiplong tou ALOKNTIKOU
JupBouAiou Kkat otn onueiwon 2.1 Twv XpNHUATOOLKOVOULIKWY KATAOTACEWV Tou Opidou,
WOlatépwg av ot kivéuvol autol eméABouv ocuvduaotikd. Q¢ €k toutou, o Outog
evOEXETAL va TIPOPEL 08 OTPATNYIKEG AMOETIEVOUOELG avalnTwVTag Kol AAAOUG TOPOUG
XPNHUAToS0TNONG OL OToloL elval amapaitnTol yla TNV olkodounaon T aveeKTKOTNTAC ,
Nyl va pmopel va avtamokplBel otoug udlotapevoug kivéuvoug aglomoLwvtag
ETUYELPNUATIKEG EVKALPLEG 0TN oUVBeon tou Opidou yia va e€aodaliosl To pEAAOV ToU.

H Aloiknon avayvwpilel 6TL 0 cuVSUACHOG TWV CUVONKWV TTOU TIEPLYPAPOVTAL TILO TTAVW
QVTLTPOCWTEVEL L0l OUCLOOTIKY oBEBALOTNTA IOV UMOPEL VO EMNPEACEL SUCUEVWE TNV
apxr TNG AMPOOKOMTNG CUVEXLONG TNG ETUXELPNMATIKNG Spaotnplotntag tou Ouilovu.

MapoAa autd, n Aloiknon avapével OTL N TPOTOMOLNCN KAl TAPATACH TwWV cUUBACEWV
RCF kot n Savelakr cUpBoon HE TO HETOXO KOTOTILY TNE MAPOXAG OAWV TwV anapaitnTwv
EVKPIOEWV KOl OUVOLVECEWV, OMWC opiletal avwtépw, Onuloupyel TNV €vAoyn
npoodokia otn Stoiknon otL o Opthog Ba eival oe BEon va avtutapEABEeL pe emtuyia TG
TpéXovoes afeBalotnteg, ouveyilovrag tn Asttoupyia tou Ouilou. Katd ocuvémela, ol
XPNHOTOOLKOVOULKEG KATAOTAOEL, €XOUV ETOWMOOTEL otn Pdaocn tNG ouveXl{OHEVNC
SpaotnplotnTac.
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OL OLKOVOUIKEG OUVONKEG EVEEXETAL VA EMNPEACOUV TNV KatavaAwTtiky {ftnon ywa
VO UKTLKA KOIL QUTO HE TN OELPA TOU EVOEXETOL VAL EMNPEACEL TOUG TMEAATEG MG KOLL
va LELWOEL TN {TNOoN yLa T TPOTOVTA KA.

Ol aANOYEG OTIG YEVIKEC OLKOVOMLKEG OUVONKEG TANTIOUV AUECA TNV KATAVOAWTLKA
EUMIOTOOUVN KOl TIC SOMAVEG yla KATAVOAWTIKA ayaBd Kabwg Kol TO YEVIKOTEPO
ETUXEPNUATIKO KAlpa Kot Ta emimeda xpnuatodotnong tTwv enyepnoswv. OAa autd
EVOEXOUEVWG VA EMINPEACOUV TOUG TTEAATEG HaG Kot TN {TNor TouG yla Ta poilovta Hag.
H avnouyla yla tTnv mopeia Twv TIHWVY yLa TPWTEG UAEC, TO EVEPYELAKO KOOTOG, Stadopa
nTAMATA YEWTIOALTIKAG dUONG Kal n SlabeoluotnTa Kal T0 KOOTOG XpnHUAtodotnong
€xouv OUMUPBAMAEL otnv auvfnon NG aotdbelag Kot tTn Snuoupylo apvNTIKWY
TMPOCOOKIWV  ylot avAKapyPn TNG OLKOVOMUIOG KoL TWV TOYKOOUWWV ayopwv. Ot
TapAyovieG oautol, oe ouvbuaopo He T PBlvouca Topeiad TwWV EMXEPHOEWV
TIAyKOOUIWG, TN KElwon TNG KATAVAAWTLKNAG EUMLOTOOUVNG KAl TV Avodo Tou SelkTn TG
avepylag, €xouv emomevoel tnv emPpaduvon TG owkovouiag. H ouvexllopevn
e€aoBévnon NG KATAVOAWTIKAC EUMLOTOCUVNG KL TO CUPPLKVOULEVO €L0OSNUA aAAG
KOL N TTTWON TwWV o€V TWwV aKWVATWY o€ TIOAAEC TTEPLOXEG, KOBwG Kot AAAoL Suopeveic
TIOPAYOVTIEG TIOU OXeTI{OVTOL HE TO ONUEPLVO UTIOTOVIKO TIOYKOOULO OLKOVOULKO
nieplBaAlov 0bnyouv — kat evEEXOUEVWG VOl CUVEXLoOUV va 0dnyolV — 0T HElWOoN TwV
Samavwy yla mpoiovto TwV TEAATWY LG KoL CUVETIWGE, 0T MELWMEVN | KaBuoTtepnuévn
{ntnon ya ta SIka pag mpoiovta. MoAOVOTL O TOHENG TWV EMAYYEAUATIKWY Puyelwy
EVIOXVEL TIGC TMWANOCELG Yl TOUG TIEAATEG HAC, TA EMAYYEAUATIKA YPuyeia ouvioTouv
kedalalokn Samavn Kal, o€ MEPLOSOUG OKOVOUIKNG emiBpaduvong, ol MEAATEG HOG,
OTNV TPOOTAOEId TOUC VA HELWOOUV TO KOOTOG, UELWVOUV TIC KEDAAALAKEC TOUG
damaveg, kaBwg Kol TIC ayopeg emayyeApatikwy Puyeiwv. KokAot Udeong, eite oe
VEVIK] €lte O€ TOMKA KALHOKO, OTIC POOWKEC YewypadlKEC TIEPLOXEC OTOU
Spaotnplonolovpacte Ba pmopovoav efiocou va emnpedcouv SUCUEVWG O HEYAAO
BaBuo TIC eMISO0ELS TNG EMXElPNONAG HaC.

EapTOUOOTE OO £VaV HIKPO OPLOUO CNHUAVTLKWV TIEAATWV.

To peyoAUTEPO PEPOC TWV ETNOLWV E0OOWV HAC TIPOEPXETAL ATO £vav UIKPO aplBuo
noAvebvikwyv mehatwy. Ma t xprion nou ékAewoe tnv 31n AekepPpiou 2015, to 52%
Teplmou tou KUKAOU gpyactwv pag otov KAado tng EmayyeApatikng Wogng kat to 64%
nepimou tou KUKAOU gpyaciwv pag otov KAado tng Yaloupyiag adopd otoug MEVIE
HeyaAuTtepoug eAATeC pag. To 2014, to 51% kal to 74% Tou KUKAOU €PYQOLWY LOG TV
oL MEVTe peyaAlTepol TeAdteg pag otov KAado tng EmayyeApatikng WoEng kat otov
KAado tn¢ Yaloupyiag avtiotola. H anmwAela peydAou mMeAATn, n MTWON TOU OyKOU
TIWANCEWV OTOUC OUYKEKPLUEVOUG TEAATEG I N €MOEVWON TNG OLKOVOULKAG TOUG
Kataotaong Ba pmopoloe va €XeL SUCUEVELG EMUMTWOELS OTLE SpAOTNPLOTNTEG LaG, oTa
QMOTEAEOUOTA EKUETAAEUONG, TNV OLKOVOULKN KOTAOTAON KOl TIG TOUELOKEG POEC.
ErutAéov, kamoleg amnd TG oudPwVIieEG TWANCEWV E TOUG TTEAATES LAG OLVAVEWVOVTAL O
etnola Baon. Aev pmopoupe va ocag SlaBeBalwooupe oOtL Ba eipacte oe Béon va
OVOVEWOOUE TIC CUUPWVIEG AUTEC gyKalpwG, 1 OTL oL Opol ou Ba cupdpwvnBolv Ba
elvatl Aoyika amodektol amo epdg, ) otL 6a yivouv amodektol. H yia onolovérmote Adyo
un avavéwon 1 un emnitevén mapatoong tng SlApKelag WOXUVOC TWV CUUPWVLWV
MWANCEWV HE TOUG TMeAATEC Ha¢ Oa pmopoloe va eNMNPEACEL SUOHEVWG TIG
6paoTNPLOTNTEG POG, TNV OLKOVOULKH KOG KATAOTAON, TO AMOTEAECHUATA EKULETAAAEUONG
KOLL TLG TOULELOKEG POEG.

42



Edv 8ev eipaote og O£on va UAOTIOL)COUME EMITUXWG TA TIPOYPOUHATIOHEVA OXESLA
BeAtiwong Kat va EMTUXOULE AELTOUPYLKI) QITOSOTIKATNTA, TOTE EVOEXETAL VO TIANYEL N
avantuén Kat n kepdodopia pag.

EMSLWKOUUE e CUVETELA TOV EAEYXO TOU KOOTOUG, TN BeATiwon TnG amodoTikoTtNTAC Kal
TWV TOUELAKWY powV TaPAAAnAa pe tn Statripnon Kat tn BeAtiwon Tng moLoTNTOG TWV
TPOIOVIWV MG, amodelkvlovTag £T0L TNV MPOCNAWGCH HOC OTNV ETLXELPNUATIKA HOG
oTpATNYIKA. BplokOpaote otn ¢acn uAomoinong OPKETWY TPOYPAUUATWY BeATIWONG
™G amodoTkotnNTag, Ta Omnola OTOXEUOUV OTNV TEPATEPW PBeATiwon TG
HakpompoBeoung kepdodoplag Kal Tn Snuioupyia TAUELAKWY powv. Ta TPOYpPAUOTA
QUTA amoTteAoUvTal amo TECOEPA OKEAN: o) Tn MELWON TOU KOOTOUG HECW TNG
amAomnoinong tou Xoptodpulakiou TpPoidvtwv pag, B) TN HeElwon Twv emuUEdwy
anoBepdtwy, y) TNV €bopuUoyn TwV apXwVv TNG ALTNC Mapaywyng mapdAAnAa pe tn
BeAtiwon tng molotnTag Twv Mpoloviwy Kat §) tn dnuoupyia agiag anod tig npocdateg
OTPATNYLKEG EMEVOVOELG HaG. EAv Ta mpoypdppata autd dev uhomotnBbouv pe emituyio
Kol oL TpwTtoPoulieg e€olkovopnong KOOTOUC Kal oL GAAEC BEATIWOELS TIOU £XOUV
nipoypappatiotel Sev amodwaoouv, n aduvapia auty Ba Umopoloe va EXEL OPVNTIKEC
ETUMTWOEL] OTO QATOTEAECOMOTA EKUETAAAEUONG. AKOUN KL OV  EMITUXOUUE TO
OVOUEVOUEVO OPEAN, eVvOEXOUEVWG va PNV EMITEUXOOUV EVTOC TOU OVOUEVOUEVOU
XPOVIKOU TAatoiou. H efolkovopnon KOOTOUC KAl N HEWONn Twv amoBeudtwv Tou
ovapévoupe Paoilovtal oe eKTIUNOELG Kol TIAPOSOXEC OL OTMOIEC EUMEPLEXOUV Eval
gYYeVEC otolxelo aBefatotntag, av kalt Bswpolvral eVAOYEC amod €UAC, KAl UMOPEL va
UTIOKELVTOL OE ONUOVTIKEG aBeBalotnteg Kol armpOPAENTEG LEANOVTLIKEG UTIOXPEWOELS
ETUXELPNUATIKOU KAl OLKOVOULKOU XapaKkThpa oAAQ KOl O OXE0ON HE TOV AVTOYWVLIOUO,
mou eivat SuokoAo va poPAedpBoUV Kal TTOANEG amod TIG omoieg ekdeVYOUV TOU EAEYXOU

L.

H kepbodopia pag evééxeTal va EMNPEACTEL Ao Tn StabeoLoTNTA KoL TO KOOTOG TWV
MPWTWV VAWV.

OL MpWTEG UAEG TTOU XPNOLUOTIOLOUE 1 OL OTIOLEG TIEPLEXOVTAL OTA CUCTOTLKA HEPN KOl
TO UAKQ TWV TPOIOVIWV HOC TIAVTO UTINPXOV O€ EMOPKEG amobepa amd moAloug
npounBeutég. Ooov adopd OpPLOHEVEG TIPWTEG UAEC, WOTOOCO, EVOEXETAL VA TIPOKUOUV
TPOOWPLVEG eAAelPELG AOYyw KOBUOTEPNCEWY OTNV MOpaywyr, T HeTadopd | GAAOUG
TIAPAYOVTEG. € JLa TEToLA TtepimTwon, Sev punopel va 600¢el kauia StafeBaiwon otL Ba
elpaote oe Béon va e€aodalicoupe TIC MPWTEG UAEC amoO AAAEG TNYEG €KTOC TWV
MpounBeuTwWV Hag Kat OtL ol 6pol ou Ba cupudwviooupe pe autoug Ba sival efioou
€UVOIKOL e TOUG onuepvouG. KaBe tétola EAAeln kabBwg Kal kABe onuavtikn avénon
OTO KOOTOG oOmolacdNMoTe amd TG PACKEG TPWTEG UAEC TOU XPNOLUOTIOLOULE,
TepAAUBAVOUEVOU TOU KOOTOUG METADOPAG TWV UALKWY OTLG LOVASEC MapaywynG Hag,
Ba pmopoloe va EMNPEACEL OPVNTIKA TIG SpAOTNPLOTNTEG HOC, TNV OLKOVOULKA LG
KATAOTAON KOL TA AMOTEAECUATA EKPUETAAAEUONG. OL KUPLEG TIPWTEG UAEC TTOU adopouv
tov KAado EmayyeApatikng Wuéng sivat o xaluPBag, o xaAkog, To MAAOTIKO Kal TO
oAoupivio, Kal amoteAoUv avtiotolya Tepimou 1o 16%, T0 6%, T0 6% KoL TO 4% TOU
OUVOALKOU KOOTOUC TWV TPWTWV UAWV yla Tn xprion mou £kAsloe tnv 31n AekeuBpiou
2015.
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J€ YEVIKEG YPAUUEG, ayopaloupe xaAuBa Bacel etowwv cupBolaiwv O TWWEG TOU
€XOUV OPLOTEL €K TWV TIPOTEPWY, AV KAL OE KATOLEG TIEPUTTWOELG, Ta cUUPBOAaAL Hropet
va TIPOBAETIOUV TIPOCOPUOYEG TWV TIHWV EVW €xouv Nén unoypadel. Qotdoo, Katd
KalpoUG umopel va ayopaloupe xaAuPBa kat Bacsl moAuetwv ocupPBolaiwv i va
ayopaloupe PEYOAUTEPEG TOOOTNTEG YLl AMOOKEUON OTLG AMOBNKEG LA | OE EKEIVEG
TWV MPOUNBEUTWV HOG WOTE VO EKPETAANEUTOUUE TIG EUVOIKEG SLOKUUAVOELG TWV TLLWV
Tou XaAuBa. Katd tnv avavéwaon TETolwV TIOAUETWY cUupBoAaiwv To K6oToG Tou XaAuBa
Ba umokeLTal OTIC TIHEG XAAuBa Tou LoxVoUV Og TtayKOoULo N Tepldepelakod eminedo
KQTA TN OTLYMI TNG OVAVEWGNG, OL OTIOLEG UITOPEL va. SLAPEPOUV OO TLG LOTOPLKES TIUEG.
MoAovOTL o€ YeVIKEG YpapUeg Sev ayopaloupe ameuBeiag XaAKO Kol OAOUMIVIO wg
TIPWTEG UAEC yLa T TTPOIOVTA HAC, O XOAKOG KOL TO AAOUUIVLIO TIEPLEXOVTAL OE OPLOPEVA
OUOTATIKA HEPN KL GAAQ UALKA Ttou XpnotpomoloUpe otov KAado tng EmayyeApaTikng
Wueng. OL TLHEG Toug oxetilovtal Apeoa 1 EUUECA UE TIG TIHEG TOU XAAKOU KoL TOU
aloupwviou oto Xpnuoatotiplo MetdMwv tou Aovdivou to omoio mapadooiakd
xapaktnpiletal and cnuUavtiki SLoKUPAVON THLWV.

Ma tnv KaAUTepn Slaxeiplon tnG €KBEONG HOC 0 SLAKUUAVOELS TWV TLLWV YLO TIPWTEC
UAgg, avtiotabuiloupe KAMOLOUG OO AUTOUC TOUG KIvOUVOUG yla XaAKO Kal oAoUUivVIO
HEOW TWV TOPAYWYWY XPNUOTOOLKOVOULKWY TIPOIOVIWY ylo. TIPWTEG UAEG. Xto Babuo
TIOU UE TNV avtotaduion auth dev emiteuxBel 0 KABOPLOPOC TWV TIHWV TWV TTIPWTWVY
VAWV TIOU €lval €UVOIKEG O GUYKPLON HE TIC TIHEC TNG AYOPAC KATA TN OTLYUNR TNG
ayopadc, To meplBwplo kEpSoug pag Ba TANyel oe oxéon pe ekelvo Tou Ba eixape gav
bev elyape SeopeUTEL WG TIPOC TIG TLUEG, TO OTOLO HE TN CELPA TOU UTIOPEL VOl EMNPEACEL
TO QMOTEAEOUATA EKUETAAAEUONG, TNV OLKOVOULKN) HOC KATAOTAON KOL TIC TOUELOKES
POEC OTO PEAAOV.

Ztov KAado tng Yaloupylag amattouvtol EMionG ONUOVTIKEG TTOOOTNTEG MPWTIWV VAWV,
Kuplw¢ avBpakikd Swvatplo (soda ash) (og puoikn ) cuvBeTIk popdn), AVAKUKAOUHEVA
Bpavopata yuaAlwv, APPo¢ uaAoupyiag kol aoBeotoAlbog, ta omola amoteAouv
avtiotowa nepimou to 30%, 11%, 4% kot 3% TOU GUVOALKOU KOOTOUG TWV MPWTWV UAWV
yla T xprion mou €kAeloe tnv 31n AskepPpiov 2015. OnoladnAmote onuavtiky aAlayn
oTNV TN TWV MPWTWV UAWYV TIOU XPNOLLOTIOLOUUE yla TV vaAoupyia Ba pmopouoe va
ETMNPEACEL OPVNTIKA TIG SpAOTNPLOTNTEG HAG, TNV OLKOVOMLKN HOG KATAOTOON Kol T
anoteAéopata eKUETANEUONG.

OL aUENOEL OTO EVEPYELOKO KOOTOG EVOEXETAL VA EMNPEACOUV TV Kepdodopia Tou
KAadou tng Yaloupyiag.

Jtov KAado tng Yaloupyiag, n Stadlkaolo KOTOOKEUNG €EQPTATAL QMO TN OUVEXA
Aettoupyia Twv KALBAVWY AOYyW TOU HEYAAOU SLOCTHMOTOC TIOU QTALTEITOL WOTE N
Bepuokpaoia péoa otoug KALBAvoug va gival n KataAAnAn yla tnv tén tou yuaAtou.
JUVETWG, OL MOVASEC KaTtaokeung yuaAlou otn Niynpla kat ota Hvwpéva ApaPika
Eppata (Jebel Ali) e€aptwvtal and tnv adtdAewuttn tpododocio peUUATOC KOL ATOLTOUV
OUYKEKPLUEVN TTOCOTNTA NAEKTPLKNG EVEPYELAC, PUOIKOU aspiou, meTpeAaiov Kot AAAwWV
TINYWV EVEPYELOG YL va AELTOUPYOUV opaAd. KaBe onuavtiki avénon otnv T Tou
duowkoU aeplou kot AAwvV TMNywv evépyelog Ba pmopovoe va €xel SUOUEVELS
ETUMTWOELG OTA ATIOTEAEOUATA EKUETAAAEUONC 1 OTNV OLKOVOULKA LG KATAoTOON.
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MapoAo TOU, OE YEVIKEG YPOUMES, €lpaoTe o BEon va PETOKUAICOUUE TO au&nuévo
KOOTOG EVEPYELOG OTOUC MEAATEG LOG LECW TNG AUENONG TWV TLLWV, TO AUENUEVO KOOTOG
EVEPYELAC TTIOU BEV UMOPEL VA LETAKUALOTEL OTOUG TEAATEG HOG HEOW alENONG TWV TIUWY
EMNPEAlel T AEITOUPYIKA HaG £€06a KOl EVOEXOUEVWE VA EIXE ONUOVILKO QPVNTIKO
QVTIKTUTIO OTA ATMOTEAECUATO EKUETAAAEUONG, TNV OLKOVOULKA HOG KATAOTAON KAl TLG
TOUELOKEG POEG. TUYKEKPLUEVA, SESOUEVOU OTL N SLATIPAYUATEVUCH TWV cUUBOAALWY HE
TOUG TEAATEC MAG YIVETAL O €Trola BdAon, umopesl va dnuoupyndolv eumodia otn
HETAKVUALON TNG aUENONG TOu KOOTOUG OTOUG TIEAATEG MG OTO SLACTNUA HETALY TWV
oAAQYWV OTIG TIHEG BACEL TwV CUMPBOAAIWY HOG LE TOUG TIOPOXOUG EVEPYELAG KAl TWV
oAAQYWV OTLG TIUEG BAOEL TwV CUUPBOAALWV PE TOUG TTEAATEG HOLG.

O avtaywviopog oc MOAAEG QMo TG OYyOpPEC OMOU SpaoTNPLOMOLOUUAOTE Elval
€vtovog.

O KAadog tng EmayyeApatikng WoEng S€xetal €VTovo aviaywviopuo and neplPpepeLoKoUS
OVTOYWVLIOTEGC OE OUYKEKPLUEVEC QYOPEC. € VEVIKEG YPOUMEC, TA KPLTAPLA Yyl TNV
UTTEPOXN EVOG TPOIOVTOC LOG OE OXECN HE TOV AVIAYWVIOUO €lval 0 OXESLOOUOC, N
TIOLOTNTA, Ol UTNPECLEG UTIOOTNPLENG, TOL XAPOKTNPLOTIKA, Ta £€060 oUVTHPNONG Kal N
TIUA. 2NV ayopd emayyeApatikng Yoéng n évtaon kal n ¢uon TOU aVTOYyWVIOUOU
Sladpépouv amd TN pia yewypadlkn meploxy otnv AAAn. Ta auénuéva emnineda
OVTOYWVIOHOU €XOUV WG OTMOTEAECHO TNV TIECN TWV TIHLWV TIPOG TO KATW, YEYOVOC TO
ormolo evoExetal va ennpedcstl SUCUEVWG TO TMEPLOWPLO KEPSOUC HaC KAL KATA GUVETELD
TO QMOTEAECUATA EKUETAAAEUONG, TNV OLKOVOULKN) HOC KATAOTAON KOL TIC TOUELOKEC
POEC 0t PEANOVTIKEC TEPLOSOUC. EKTOG amd Tov aviaywviopd AAAwV HeEYOAWV Kal
eSPALWUEVWV  KOTOOKEUAOTWY OTOV  KAASO  KATOOKEUNG YUGAlvwv  dlaiwy,
ovTaywVI{OPOOTE KOl KOTAOKEUAOTEG AAWV €l6WV AKAUTTNG CUOKEUAOCLAG, KUPLwG
TAOOTIKWY KIBWTIWV KAl KOUTIwV aAouplviou, Pe BaokO KpLTpLO TNV MOLOTNTA, TNV
TIUA, TNV EUMNPETNON KAl TNV TTPOTIUNON TwV KatavoAwtwy. Eniong, avtaywvi{opaote
KOTOOKEUQIOTEG N AKOUMTNG CUOKEUAOLOG, OMwE €lval ol €UEAIKTEC BNKeg Kol Ta
OQONTTIKA XAPTWVA KOUTLA. MoTEVOUUE OTL N XpHon YUAAwwv ¢loAwv yia aAkooAolya
Kal pn aAKoOAoUXa avoUKTLKA OTLG aVAOUOUEVEG ayopEC e€apTdatal KUPLwG amo to
KOOTOC.

OL peyalot MeEAATEG AOKOUV GNMOVTLKN ETLPPON OTOUG MPOUNOEVTEG Kal TIEIOUV TLG
TLHEG TIPOG T KATW.

Apketol peyalot moAuebvikol MWANTEG, AKOUN KAl KATOLOL OO TOUG TEAATEG WG,
KQTEXOUV ONUOVTLKO LEPLSLO TNG ayopdg avauKTIKWY Kal otwy. Ol KUpLoL Tapaywyol
TEAIKWV TIPOIOVTIWV OTIG AyOpPEC QUTEG EeMepPVOUV TO HEYEDOG Twv TpounBeutwv
euPpLaAwong kat emayyeApatikig Puéng, cupnepthapfavopévou kat tou Opidou pag. O
QVTOYWVIOUOG 0 eMIMeSO TUWV TOU UTIOKLVE(TAL A0 TOUG MEAATEG £XEL UELWOEL T
neplbwpla KEPSOUG KOl OOKEL LOXUPEG TILECELG OTOL OLKOVOMULKA OTTOTEAECHATA TOU
kKAadou, mMapd TNV avfnon NG mapaywylkotnTtag. Asv pmopel va SoBesl kapia
SwoBeBaiwon oOtL oto pEAAovV dev Ba UMOOTOUE TILECELS QMO TOUG TEAATEC Hag Vo
SeXTOUE TIEPALTEPW UELWOELG OTLC TILEC, YEYOVOC TIOU Bl UIOpoUoE va €XEL CNUAVTLKO
Suopevn avtiktuo ot SpaoTNPLOTNTEC MOC, OTNV OLKOVOLKN LOG KATAoTAoN KoL oTa
OTMOTEAEOOTO EKULETAAAEUONG.
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EktiOéueba oe KivdUvoug mou oxetilovral HE TNV AVANTUEN VEWV MPOIOVIWV Kol
TEXVOAOYLWV Tou Ba pmopoucav va o8nynoouv o€ KaBuotepNosLg NG KUkKAodopiag
VEWV MPOIOVIWV KOIL OE GNUOVTLKO KOOTOG.

MPpWTaPXKO MOG MEANMO €ival va BeATlwooupe TG embOOELG, TN XPNOLUOTNTA, TO
OXeOLOOMO Kol Ta GAAQ PUGCLKA XOPOKTNPLOTIKA TWV TPOIOVIWV HaGg, KabBwg kal va
avamTUEOUE VEXQ TTPOLOVTA TTOU AVTATIOKPIVOVTOL OTLG AVAYKES TWV TEAATWYV Hag. Ma va
TIAPOAUEIVOUE QVTAYWVLOTIKOL, TIPETEL VO QVANMTUCCOUME VEQ KOl TIPWTOTOPLOKA
nipolovta oe ouvexn Baon. Emevéluoupe otnv £peuva Kal TNV avAmTuén VEwV MPoiovIwy,
nephappfavopévwy  PAAKWY TPOG To TEPBANAOV KOl EVEPYELOKA QTTOSOTIKWY
enayyeApatikwy  Puyeiwv kot ehadpiwv yuddvwv Padwv. Q¢ ek TtouTOu, OL
SpacTNPLOTNTEG pag eKTBevVTAL 0 KIVEUVOUG IOV OXeTI{ovTal PE TNV QVATTUEN VEWV
TPOIOVIWYV Kal TEXVOAOYLWY, KABWC KalL T OTMola AmPOCUEVA TEXVIKA TipoBAnuarta.
KaBévag amod toug mapdayovies autoug Ba pmopolos va 0dnynoeL otnv kabuotépnon n
otnV eykataAewpn TOU €pyou QVAMTUENG HLOG VEAG TeEXvoloylag n mpoidvtog. Aev
UMOpOUUE va eyyunBoulpe otL Ba elpaote og B€0n vo. UAOTIOLOOUE VEEG TEXVOAOYLEC N
OTL Ba UMOPOUME va SNUIOUPYOUHE VEA €TTUXNUEVA Tipoidvta. H amotuyia pag va
OVOTTUEOUE ETUTUXNUEVA VEQ TIPOIOVTA EVOEXETAL VA EMNPEACEL TIC OXEOELC MOG LE
TOUC TEAATEG MaG KoL va odnynoeL UTIAPXOVTEG 1 SuVNTIKOUC TTEAATEG VOl 0lyopAcOUV
HUETAXEIPLOPEVO EEOTMALOUO 1 TOL TIPOIOVTA TWV AVTOYWVLOTWY, avti va emevdéUoouv o€
véa Tpoiovta OIKAG HAC KATAOKEUNG. Katl tétolo Ba pumopoloe va €XEL ONUOVILIKO
0PVNTIKO QVTIKTUTIO OTIC SpaoTnPLOTNTEC HAC, OTNV OLKOVOULKH LG KATAOTAOoN Kol oTa
OTOTEAEOOTO EKUETAAAEUONG.

Ou Slakomég otov £PoSLACHO | OTO CUCTNHA SLAVOUAG EVOEXETAL VO EMNPEACGOUV
OPVNTLKA T SpaoTNPLOTNTEG KA.

Baowopaote ota anoteAeopatikd Siktva epodiacpou kat Stavoung yia tn Andn twv
VAWV 1o elval anapaitnTeg yla Tig SLadkaoileg TG mapaywyng KoL yla Tnv mapadoon
TWV TPOIOVTWV OTouG meAdteg pag. KaBe BAaBn n dwatapayxrn ota cuothpata
edodlaocpou 1 SLavounG Twv TPOIOVIWV HaG AOYW SUCHEVWV KOALPIKWY CuvONnKwv,
duolkwyv Kataotpodwyv, TUPKAYLAG, amWAeslag vepol 1 tpododooiag pe pelua,
TPOUOKPATIKAG EVEPYELAG, TIOALTIKAG OOTABELAG, OTPATIWTIKAG oUppaéng, mavdnpiog,
QTTEPYLWYV, OLKOVOUIKAG Ko/} AELTOUPYIKAG aoTABElaG TwV BaClKwV TPOounBeutwy,
SLOVOUEWY, TTOPOXWV amoBNKwV Kal HETAPOPAC 1 TwWV EVELAUECWY TIPAKTOPWY, 1 yld
AaAAoug Adyoug, Ba HUmopoUoE va EMNPEACEL TNV KATAOKEUN 1 MWANCN TwV TPOIOVIWY
pag. MoAovotl o kivouvog TETolwv Slatapaxwyv eival wWlaitepa ofU¢ oTic AelToupyieg
pag otnv Adpikn, Tt Méaon AvatoAn kot tn Bopela Adpiky aAAa kat thv Acia, 6mou ot
UTIOSOUEC SLAVOUNG UMOPEL VO UOTEPOUV OXETIKA OE QVATITUEN, KAl OL AELTOUPYIEG UG
otnv Eupwnn kat tn Bopela Apepikr amellouvtal oo TEToloug KLvdUvoug.
Avtipetwriiloupe 61aPoPOUG TIOALTLKOUG, OLKOVOULKOUG, VOULKOUG, KOVOVLIOTLKOUG KL
AaA\ouG KvdUvVoUuG Kal afeBaldTnNTeG TOU OXETWOVTAL MPE TNV ETUXELPNUOTIKA HOG
SpactnploTNTa o€ TOAAEG XWPEG.
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H mapoucia pag o€ OAOKANPO TOV KOOMO, KABWG Kol OTL OVOSUOUEVEG QYOPES,
OUVETIAYETOL OTL OL SPAOTNPLOTNTEG Kol TA ONMOTEAECHATA EKUETAAAEUONAG poG Oa
UTNOKELVTOL o SLadopoug eyyeveic yia tn SleBv emxelpnuatiky dpaoctnplotnta
KwwdUvoug mou ekpelyouv TOU €A€éyxou MaG. 2ITOUG  KwdUVoOuG awtoulg
ouykataAéyovtal ot €€NG:

* 1 aotdbsela EEVWV OLKOVOULWVY Kol KUBEPVACEWY, N Omola UIMOPEL va TIPOKAAECEL
Vv anodocupon 1 tnv kabuotépnon enevduoewv o {WTIKAG onuaclog £pya &K
HEPOUG SUVNTIKWV TTEAATWV HOG, HeElwvovTag £ToL I e€adeidovTag Tn Blwolpuotnta
KATIOLWV OYOPWV YLAL TIG UTNPECLEG HAG

e kivbuvol TOAeUIKAG oULPPaENG, €EEYEPOEWY, TPOMOKPATIKWY EVEPYELWV KoL
TIOALTIKWV avatopaywy, mou Ba pmopoloav vo KOTOOTHOOUV emikivbuvn 1n
Asltoupyla pMOG OTNV EMPOXN TEPLOXN, VO €XOUV OPVNTLKO OVTIKTUTIO OTOUG
TPOUTIOAOYLOMOUG Kal Ta XPOvoSLaypAupato OAOKANPWONG €pywv Kol va Mag
nipokaAécouv {nuia

e «kivbuvog nepateiog mouv Ba pnopovos va 0dnynoeL o kaBuotépnon n katayyeAia
TWV oUMPOAOIWY €K HEPOUC TWV TEAATWV HAC OTIC EMNPEA{OUEVEC TIEPLOXEC, N
Kataoxeon, amoAlotpiwon, n eBvikomolnon 1 n MAPAKPATNON TEPLOUCLAKWY
otoelwv N n emavadlanpayudteuon n n akupwon vPLOTAPEVWY cupBoAaiwy

® OUVOAAOYUOTIKOL TIEPLOPLOUOL, TTOCOOTWOELS ELOOYWYWV/EEQYyWYWY, KUPWOELC Kal
AaAAoL vopoL Kol TIOALTIKEG TIou emnpedlouv TN ¢opoloyia, To €UMOPLO KAl TIG
eMevOUOELG

* TIEPLOPLOUOL OTOV EMAVOMOTPIOUO OUVAAAAYHOTOC N €MIBOA VEWV VOUWV N
KOVOVIOLWYV TIOU OOlyOPEVUOUV 1 TEPLOPI{OuV TN HETATPOTI) VOULOUATWY KAl TNV
eAelBepn pon Toug

e Suopevelc petaPoréc  otn  ¢dopoloyiky vopoBeoiaa 1 AAAoug  VOMOUG,
nepAapBavopévng TG eMBOARG VEWV VOLWVY I KAVOVIOUWY TIOU TIEPLOPLlOUV TIC
AELToupyleC pag 1 auéAvouv TO KOOTOG OUTWVY

e Swakomn N kaBuotépnon NG xopnynong adelwv f Twv MPALEwWV XpNUOTOSOTIKNG
HioBwong

* SLOKOTIEG EPYOOLAC KOL AVOTIAVIEXEG I KN TIPOYPOUMOTIOUEVEG AUENOELS UoBwV

e 1 SlaBeouoTNTA TOU KATAAANAOU MPOOWTILKOU Kal e€OMALOMOU, T oMol UopouV
VOl EMNPEACTOUV MO TNV KUPBEPVNTIKA TIOALTIKA, 1 amo aAAayEC OTnV €TALPLKA
TIOALTIKN, N omola meplopilel tnv mPooAnyPn €lSIKEUPEVOU TPOOWTILKOU 1 TNV
eloaywyn egeldlkeupévou e€omMALOOU O TIEPLOXEC OTOU Ol ToTikoi Topol Sev
ETAPKOUV.

OAeg oL Aewtoupyieg pag extiBevral oe Kwvduvoug oe kamolo Pabuod, Kal pla TETola
€kBeon pmopel va mailel KoBopLloTKO POAO YLA TNV OLKOVORLKI LOG KATAOTOON Kol Ta
QMOTEAECUOTA EKUETAAAEUONG, ELOIKA OTLG AVOSUOUEVEG AyOPEG OTIOU TO TIOALTIKO KOl
VOULKO TteptBarlov eival Alyotepo otabepo.
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EKTIO£ueBa o€ €KTEVELG KPATIKEG PpUOHioELG, 0 MEPLBAANOVTIIKOUG KOVOVLOMOUG Kol
KOVOVLOOUG OSELWV EKPETAAAEVUONG KL OE AUEAVOUEVEG TILECELG YLOL CUUUOPDWON HE
S1EBvg avayvwplopéva MPOTUNIA KOWWVLKAG Kot TteptBaAloviiking guBivng, ta
omnoia eivat mBavo va odnynoouv o av§non Tou KOOTOUG KoL Tou tadntikou.

Ol AELTOUPYIEG MOG KAl TA TIEPLOUCLOKA HaG oTolxela, kabwg Kal Ta mpolovia Hag,
umokewvtal oe Olebvelg, gupwmaikolg, apepLKavVIKOUG, €BviKoUG, emapylakoUls Kal
TOTILKOUG VOMOUC, KOVOVIOHOUG Kal TpOTuma Tou adopouv tnv TEPLBAANOVTLKN
npootacia, tn StaduAafn tng vyeiag kal tnv aodpdaleta. Ot vOUOL, OL KAVOVIOUOL Kal Ta
TPOTUTIO. AUTA SLEMOUV, HETAEU AAAWVY, TG EKTIOUTIEG ATUOOGALPIKWY PUTIWV Kal TWV
agplwv Tou Beppoknmiou, TNV uSPOSOTNON KAl TN XPrioN TOU VEPOU, TNV TAPOXH VEPOU,
™ Slaxeiplon kat tnv andppun Twv AUHATWY, TNV NXopUTAVan, Toug puoLkoUg TOPOUG,
™V aopaAela Twv MPOIOVIWY, TNV Uyela Kol TV achAAEld OTO XWPO epyaciag, TN
dnuoupyla, TNV anoBnkeuon, TN SLEKTEPALWON, TO XELPLOMO KoL TV amoppuPn VALKWY
mou SlEmovtal anmd PuBULOTIKO KaBeotwg, TN OloXelplon Tou OplaVIOU Kal TNV
OTOKATAOTACN TNG UOAUCUEVNC VNG, TwV USATIVWVYV TOPWV KOl TWV PLOUNXAVIKWY
Xwpwv. EmutAéov, evééxetalr va pag I{ntnbsl amd OpUOSLEC KPATIKEC APXEC va
OTTOKT)OOUHE KATOLEG AOElEC eKUETAANAEUONG N Aeltoupyilag otnv mepldpépela OMou
6p0OTNPLOTOLOVUOOTE.

ApaoTnPLOTIOLOVUAOTE 0 TIOMEG XWPEC OTLG OTOLEG OL VOUOL, Ol KAVOVIoHOL Kal Ta
npoTuTa yla to mepBaiAoy, Tnv uyeia kat TV aohaAeta kot n entBoAr) toug Bpiokovral
okoun oe ¢paon avamtuéng. Exoupe tnv memoibnon OtL, otnv mopeia tou Xpovou, oL
vopuol yla to meptfariov, tTnv uvyeia Kal tTnv acPAAELD TOOO OTILG OVATTTUCGOOUEVEG 000
KOL OTIC QVATNTUYUEVEG XWPEG Oa ylvouv TILO QUOTNPOL, OCUVETMWC, OVOUEVOULE
ONUAVTLK Avod0 TOU KOOTOUC CUMUOPPWONG HE TOUG VOUOUG OUTOUG OTO UEAAOV.
OMoéva Kol TEPLOCOTEPO Ol  ETAPOL HOC KAl Ol KOWWVIEG OTI( OToleg
5paoTNPLOTMOLOVUMACTE AVOPEVOUV O Tov OpNG pag va edapuolel avotnpoug,
S1ebvwe avayvwplopévoug deikteg avadopdg yla to meptBaliov, TNV Uyela Kol TV
aodAlela OTIG AELTOUPYIEC MG O XWPEG HUE ALYOTEPO OVETTUYMEVOUG VOUOUC KOl
KAVOVIOMOUG. KATL TETOLO EVOEXETAL VA CUVETIAYETOL ONUAVTIKEG VEEG UTIOXPEWOELSG Kal
€€oda yla tov OUNG poag. H mubavr aduvapia Slaxeiplong Twv OXECEWV UE TLG TOTUKEG
KOLVWVLEG, TIC KUBEPVNOELG KaL TIG KN KUBEPVNTIKEG OPYAVWOELG UMOpPEel var BAAYEL TN
dAUN MOC KOL VA EMNPEACEL TNV LKOVOTNTA MOG VO TTAPAYOULE, TO OTOl0 UE TN OElpd
TOU, UTOPEL va EMNPEACEL APVNTIKA Ta €008A HAG, T QAMOTEAECUATA EKUETAAAEUONG
KOl TLG TOPELOKEG POEG. ETUTAEOV, OTNV TOpEia TOU XPOVOU, OVAUEVOUME auénaon tou
KOOTOUGC KalL TOU XpOVOU SLOXELPLONG IOV aTtaLTeital yla TN CURUOPpdWon HE Ta poTua
KOLVWVLKNG EUBUVNG Kal BLWOLNG OVATITUENC.
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OL SLOKUMAVOEL TWV CUVOAAQYHOTIKWY LOOTLULWY EVOEXETAL VA EMNPEACOUV T
anoteAéopata EKHETAAAEUONG.

Agdopévng NG maykooulag Spaoctnplonoinong Hag, HEYOAO MEPOC TWV £008WV HAG
elval og &€va voplopata €KTOC TOU €UPW, TIOU €ival To VOULOPA avadopds Hag, UE
OMOTEAECUO. N OLKOVOUIK Hag B€on Kol Tta OnmoteAéopota eKUETAAAEUONG va
UTIOKEWVTOL O€  KWOUVOUG OUVOANQYUOTIKAG UETATPOTNAG. EKTOC Twv  AMNwv,
QVTLLETWII{OUUE KLVOUVOUCG CUVOAAOYHOATIKNAG LOOTIUIAG €AV OL TIWANCELS OE €va £€Vo
voulopa cuvodevovtal anod £€oda og éva aANo. H kaBapn €kBeon o€ cUVOAAQYLATIKO
Kivduvo adopd MwANCELS TTOU €XOUV YIVEL O€ VOUIlopATA EKTOC TOU EUPW 0TO Babuo mou
Sev ylvouv avtiotowa £€oda ota Sla €va voulopata. INUAVIIKEG SLOKUMAVOELS OF
OUVOAAOYUOTIKEG LOOTIUiEG, €lblkd Tou SoAapiou HIMA, Tou viynplavou vdaipa, Tou
voTLoadpLKAVIKOU pavT, TNG WOLKNG pouTtiag, TG vopRnyLkng Kopwvag, ToU pwaolkol
pOoUPALOV, TOU POUMAVIKOU AEL KOL TOU KLVETLKOU YLOUQAV OE OXECHN HE TO EVPW UMOPEL va
€XOUV OPVNTIKO OVTIKTUTIO OTLG OLKOVOMLKEG HaG emidooelg. Ou BuyatplkéG pag Ue
AELTOUPYLKA VOULOUATO EKTOC TOU €UPW XPNOLUOTIOLOUV GUOCLKA OVTLOTABULoN ylo ToV
TLEPLOPLOUO TNG €KBEONG TOUC OTOV GUVAAAOYMOTIKO Kivouvo. H emiteuén tng PpuoLKAG
OVTLOTABOULONG YIVETAL QVTLOTOLXWVTAC, O0TO MEYLOTO Suvatd Babuod, TIG TOUELOKES POEG
€06dwv kal €£0bwv oto (6lo vOulwoua, yla va TIEPLOPLOTEL O QVTIKTUTIOC TWV
OUVOAAQYLOTIKWY LOOTILWY. XTI TEPUTTWOEL Tou dev eival Suvat n duoikn
oVvTLOTAOULON, KAVOUUE XPron Tapoywywv, Kuplw¢ He T Hopdn TPoBeoplakwy
OUUBACEWV CUVAANAYLOTOG.

EKTlO£neOa o€ SLadopoug AELTOUPYLKOUG KLVEUVOUG.

O Aeltoupylkog kivbuvog eival o kivbuvog {nuiag mou mpokaAeitatl AOyw avemapKeLOG
ootoxlag ecwTteplkwy SLEPYAOLWY, 1] CUCTNHATWY, AOYyW OVETIAPKELAC TOU avOpwItvou
Suvapikol | amod e€wyevr yEYovOTA. ITOUG AELTOUPYLIKOUC KLVOUVOUG KATATACOOVTAL,
HETAEL AA\wv Tta €€NC: InUIEC Tou TPoKAAOUVTIAL And TNV Amoucia gAéyxou TwvV
gowteplkwy  Sladlkaolwy, TopaBlocn €E0WTEPIKWY TOAITIKWY €K  HEPOUG TwWV
epyalopévwy, Slakomr Asttoupylog 1) SUCAELTOUPYIA TWV UTIOAOYLOTIKWY CUCTNUATWY,
UTIOAOYLOTIKWV SIKTUWV KOl CUCTNUATWY TNAETIKOWWVIAS, UNXavIKEG BAABeg | BAAPeg
e€omAlopoy, avBpwrnivo odpalpa, €OVIKEG KataotpodEg, KataoTpodlkd yeyovota N
OOALEC EVEPYELEG €K MEPOUG TPLTWV. MEVIKA, oL Kivouvol Ttou SlatpExoupe oxetilovtal pe
NV Ttexvoloyia tng TAnpodopiag, kabwg n un etoucitodotnuévn mpocBacn f n
kataxpnon 6edopévwyv n enefepyacio Twv OmMolwv YIVETAL OTA UTTOAOYLOTIKA HOG
ocuotiuata, avBpwrniva opaApata mou oxetilovral pe auta r BAaBeg omolaodnmote
dvong Oa pmopoloav va  TPOKAAECOOUV  SLAKOTI) TWV  AETOUPYLWV  HOG,
ocupnepthappBavopuévng tng Stadikaociog mapaywyng, oxedlacuou kat edpapuoyns. Onwg
KaBe AAAn emixeilpnon mou xapaktnpeilletal and meplmMAOKEG AELTOUPYLEC KATAOKEUNG,
€peuvag, MPounBeLag, MTWANCEWV KoL LAPKETIVYK, XpPNHATOSOTNONG Kal o€pPLg, lpaocte
EKTEDELUEVOL O MLA OELPA AELTOUPYIKWY KWwOUVWyY. Edv ta pétpa acdoaAeloag mou
vloBetolpe amodelxBolv avemapkr), TA QMOTEAEOHATA EKUETAAAEUONG Kal Ol
OLKOVOULKEG LA ouVOnKeg Ba pmopouoayv va EMNPEACTOUV O PLeYAAo Babuo.
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Elpaote eniong ekteBeluévol oTov Kivouvo EMEAELONG KATAOTPODIKWY YEYOVOTWY, OTWG
OKPALWVY KOLPLKWY CUVONKWY, MANUUUPWY, GUCIKWV KATAoTpodwV ToU TIpokaAouvtol
QmO ONUAVTIKEG KALLATIKEG OAAQYEG, TIUPKAYLEG, OELOUOUC, tavonuieg r emdnuieg, n
TPOLLOKPATIKEG EVEPYELEC KOL TIOAEWLKEG CUPPALELG OE OTOLASHTIOTE ATIO TIG TEPLPEPELEC
OmMou 6paoTNPLOTIOLOVAOTE, Kol WOLWG OTIG avaSUOUEVEG AYOPEC KOL OE YEWYPADIKEG
TIEPLOXEG ME ALYOTEPO QVEMTUYHUEVN UTIOOOWUN, OMWC OPLOUEVEG TIEPLOXEC OTN
NotloavatoAwkr Acia. Kamola yeyovota Umopel va €Xo0uv apvnTIKO AVTIKTUTIO OXL LOVO
OTNV LKAVOTNTO TAPAYWYn¢ otnv ennpealoevn eploxn aAAA Kal 0TOUG ALOVEUTIOPOUG,
€16LKA ekelvoug ou MwAoLV ayaBbd mou dev elval MpwTNG avaykng. H emélevon kabe
TETOLOU YEYOVOTOC Ba UMopoUOoE VoL EMNPEACEL APVNTIKA TIG SpaoTNPLOTNTEG Kal Ta
anoteAéopata eKPETAANEUONG. Aev pmopoUpe va mipoPAEPoupe pe akpifela to Katd
nooov Ba pmopoloav Vo POG EMNPEACOUV, AUECA N EUUECQ, TETOLO YEYOVOTA OTO
HéMov. Opoiwg, 6ev umopoupe va cog SlaBeBalwooupe OtL Ba eipaote o B€on va
kaAudpBolpe aodpalloTikd | va emNEEOUE TNV ayopd acdaALoTIKAG KAAU NG ou va
KQAUTITEL TPOUOKPOTIKEG EVEPYELEG Kal KABe Inuid mou Ba pmopoloe va TPoKUPEL
efattiog autwv. Eav onupewBel mapatetapévn Slokomn TG Asttoupyilag pag Aoyw
dUOKWV KATAOTPOdWY, OKPAIWV KOLPIKWY CUVONKWY, TPOUOKPATIKWY EMIOECEWV N
OA\WV KOTOOTPOPLKWY YEYOVOTWY, TOL ATIOTEAECUATA EKPETAAAEUONG KOL N OLKOVOLLLKNA
HOG Kotaotaon Ba pmopoloav va ETNPENCTOUV APVNTIKA.

Avtipetwniloupe KwdUvoug mou oxetiloviat ME TNV LKAVOTNTA MOG  va
EVOWHOTWOOUHE ETMUTUXWG ETALPELEG IOV £XOUUE £§ayOPAOEL, VA SNLOUPYNOOULE
afla péow NG aAnodoong tTwv MPOcHATWY OTPATNYLKWV EMEVOUGEWV TOU E£XOUUE
KAVEL KOl VAL SLAXELPLOTOULE TNV QVATTTUEN.

AOyw NG avamtuéng, oL amaLthoell amo T Slolknon Kal Toug AELTOUPYLKOUG Kol
OLKOVOULKOUG HOG TTOPOoUG lval pHeyaAeg kot Ba ouvexioouv va eival peyaiec. Ao to
1996 £xoupe mpoPel oe évav aplBPo onuavtikwy €ayopwv. Ol LEANOVTIKEG e€ayOPEC
Ba amaltolVv TNV TEPALTEPW EVOTIOINCN TWV AELTOUPYLWV TIWANCEWV KAl UAPKETLVYK,
SlavounG, KATAoKEUNG, epapuoyng, mpounbelwy, xpnuatodotnong Kot loiknong Twv
ETALPELWV TtOU e€ayopaotnkav. Aegv pumopouUpe va oag dtapePfaltwooupe OtL Ba eipaote
o€ BEon VO EVOWUATWOOU LE TLG TIPOOoDATEC EEAYOPEG I TIG OTOLEG LEANOVTIKEG EEQYOPEC
HE eTutuyla, OTL oL amoktnBeioeg etatpeieg Ba eival kepdodopeg 1| OtL Ba emteuyOel To
OVAUEVOUEVO EUVOIKO QTMOTEAECHA ATIO TLG EV AOYW £EYOPEG.

H avfnon tou aplOpol Twv afLWCEWV TOU Eyeipovial oto TMAAICLO EYYUNOCEWV
TPOTOVTWV ) OL [N OVOLHEVOHUEVEG AELWOELG EVEEXETOL VOL LOLG EMNPEACOUV OPVNTIKA.

Me kdBe mwAnon emnayyeApatikwy Puyeiwv otoug MEAATEG MOG TPOOHEPOUUE TNV
ETAOYN HLOG €yyuNoNg N €vVOC TEPLOPLOUEVOU aplBUOU dwpedv aVIAANAKTIKWY. €
neplmtwon Un oupuopdwong €vog TPOIOVIOG HE TNV e€yyunon, €evOEXETAL va
unoxpewBolpe va OSlopbwooupe, pe Okad pog €€oda, TO OmMOlO EAATTIWHA
emokevalovtag To €AATTWUOTIKO TPOIoV N avtikablotwvtag to e€ohokAnpou. Kata
KalpoUG, UMOopel emiong va yivovtal aVvoKANOCEL TPOIOVIWV HOG €ite pe SIKA HAC
npwtoBoulia eite petd amd evtoAn dwkaotnpiou. Aamavoupe afloAoyouc mOpPouUG yLa
NV avakAnon mpolovtwy. Katd kavova, pLo TETola Kivnon CUVETAYETAL TO KOOTOC TWV
OVTOAANQKTIKWY HEPWV KAl TNV gpyacia mou amatteital ywa tv adaipeon kot tnv
OVTIKATAOTOON TOU OTOLOU EAOTTWHOTIKOU UEPOUG.
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Elpoote eKTEDELUEVOL OTIG CUVEMELEG TWV CUVAAAQYHATIKWY EAEYXWV OL OTtOiOL UIopEtl
va ENMNPEACOUV aPVNTIKA TNV Kepbdodopila HAG 1 TV KAVOTNTA HAG VL
EMAVANATPLOOULE Ta KEPSN.

J€ XWPEC OMOU TO TOTUKO VOMLOoMa €lval, 1 umopel va yivel, petatpéPluo n
HETABLBACIHUO LOVO €VTOC TpOSLayEYPAUUEVWY Opilwy 1 yla KaBopLopévoug oKomoucg,
UIopEL va elval amapaitnTto va cuppopdwOoUpEe Pe TIG SLATUTIWOELG CUVAAAQY LOTLKWVY
eAéyxwv Kot va SltacpaAricoupe OTL €xoupe AAPEL ONEG TIC OXETIKEG EYKPLOELG yla va
UTTOPECOU LLE VOL ETTAVONATPIOOUE Ta KEPSN TWV BUYATPLKWV LOG OTLG XWPES QUTEC.

OL KUBEPVNOELG TWV OVASUOUEVWV OYOPWV OCKOUCOV KOl OUVEXI{OUV va aoKOUV
ONHAVTLKN EMLPPON) OTNV OLKOVOMIO TWV XwpwV autwv. H emippor avuth, Kabwg Kat ot
OLKOVOMLKOTIOALTIKEG OUVONKEG OTI( XWPEG OUTEG, UMOPEL va MOG EMNPEACOUV
OPVNTIKAL.

OL KuBepvnoelg KATOWWV amod TIC avoSUOUEVEC ayopEG OMou SpacTnPLOTIOLOULOOTE,
nephapBavopévng tng Niynpiag, tng Pwolag kat tng Poupaviag, €xouv mapadoolakad
vloBetrioel emepPatikd poOAO OTNV OLKOVOUia KoL KATA Kalpoug €xouv mpofel oe
ONUOVTIKEG OAAQYEC OTIC TIOAITIKEG KOl TOUC KOVOVIOUOUG TouG. Ol KPOTLKEG
HUETAPPUOUIOELS TTOU ATIOCKOTIOUV OTOV €AEyXO TOU TANBWPLOHOU OTIC XWPEC OUTEG,
KaOwg Kal AAAEC TIOALTIKEG KOl Kavoviopol, odnyouv ouxva oe PETpA OMwE N avénon
TWV ETUTOKIWYV, N €MPBOA CUVOANQYUATIKWY €AEyXwV, N ULOBETNON aAlaywv OTLC
$OPOAOYLIKEG TIOALTIKEC, N €TLROAN EAEYXWV OTLC TILEC, N UTIOTIUNON TOU VOUiopaTOoCg, oL
€heyxol kepahaiwv Kal oL TIEPLOPLOUOL OTIG ELOAYWYEG, HETAEU GAAWY. Ot aAAayEG OTLG
TIOAITIKEG 1 TOUC KOVOVIOUOUG TWV KUBEPVACEWV OTIC XWPEG OUTEC OTOU
5pOOTNPLOTIOLOUHACTE EVOEXETOL VA €XOUV OPVNTIKO QVTIKTUTIO OTLG ETILXELPNOELG LG
KaBwg meplkAeiouv 1 emnpealouv  SLAPOPOUC TAPAYOVIEC ONMWG TA ETUTOKLA, TLIC
VOULOUATIKECG TIOALTIKEC, TOUG CUVOAAQYUATIKOUC EAEYXOUC KAl TOUC TIEPLOPLOUOUG OTa
euBaopata oto €EWTEPLKO, TIG SLAKUHAVOEL( OTIG OUVOAAQYLOTLKEG LOOTIUIEG, TOV
TMANBWPELOUO Kal ToV amomAnBwpLopd, TNV KOWWVLIKA aoTABela, TI¢ SLAKUUAVOELS TWV
TLHWY, TIC EYKANUOTIKEG EVEPYELEC KOL TNV amouaoia emMBOANG TOU VOUOU, TNV TIOALTIKN
00TABELQ, TN PEUOTOTNTA TWV EYXWPLWY OLKOVOULKWY KOl KEPAAALOKWY Oyopwv, TOV
avtiktumo ¢ mepBarlovTikng vopoBeoiog, toug ppayuolg OTo €UNOPLO KOL TOUG
TIEPLOPLOUOUG OTO EEWTEPLIKO EUMOPLO, TLG TIOALTIKEG TEpl dopoAoyiag Kol KOWWVIKAG
aodalong Kol OGAAEC TIOALTIKEG, KOLWWVLKEG KOL OLKOVOUIKEG €€eAifelg mou Ba
umopoloav va cuUUBOULV 1) va EMNPEACOUV TIC avoSuOueveG ayopeG. Ol MopAyoVTEG
autol Ba pmopovuoav va EMNPEACOUV TA QNOTEAECUATA HOC TPOKOAWVTOCG SLOKOTIEG
OTIC Acltoupyieg pag, oaufavovtag To KOOTOG AElToupylag OTIC XWPEG OUTEG N
neplopilovtag tn SuvaToTNTA MOG VO EMAVOTATPIOOUHE KEPSN Ao TIG ayopEC AUTEC. OL
XPNUATOOLKOVOULKOL KivduvoL AetToupyiag o€ avadUOUEVES KOL AVATITUCCOEVEG OYOPES
nepAapBAavouv akopun KwdUvoug peuototntag, MANBWELOUOU, UTIOTIUNONG, 0oTABELG
TWV TIHWV, LETATPEPLUOTNTAC TWV VOULOUATWY Kat Suvatotntag petaBifacr toug, Tov
KivOuvo aB£€TNoNG UTOXPEWOEWV €K HEPOUG XWPAC KAl METPA ALTOTNTAC TOU
emBarAovtatl AOyw ONUOVTIKWY EANELUUATWY KABWC Kot AGAAOUC TTAPAYOVTEG.
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OL Suopeveic ouVONKEG TNG TOAYKOOHLOG OyOPAG MMOPEL vOL EMNPEACOUV TN
StaBeopotnTa xpnuatodotnong.

OL ouvexllopeveg Slakomeég, n ofefadtnta  n aotabela twv KeboAalakwv N
TIUOTWTIKWY ayOpWV UIMOPEL va EPLOPLOOLV TNV TIPpOcPacH Hag o TPOcOeTo Kedpalalo
TIOU amatteltal yla ) Astoupyia Twv SpaotnplotTwy pag. OL ev AOyw CUVONKEG TNG
ayopag Umopel va Teploploouv TNV LKAVOTNTA HOG VO OVTIKAOLOTOUUE €yKalpa TLG
UTIOXPEWOELG TTOU AyOUV Kal va €XOUE TpOcBacn oto amapaitnTto kepalalo yla tnv
avamtuén tng emxeipnong pog. H meploplopévn Slabeoipuotnta mioctwong Umopet
EMIONG va £XEL APVNTIKO AVTIKTUTIO OTNV OLKOVOULKI LOG KATAOTAOHN, TARTTOVIAS ELOKA
TNV ayopOaoTIKN KAVOTNTO KATIOWWV amd TOUG MEAATEG HOC, Kal EVOEXETAL €MIONG va
08NynNOoEL O ATALTAOELG YLO TAPATACN TNG poBeopiag MANPWHUNAG Kot va odnynoeL oe
TUOTWTIKEG {Nuieg, adepeyyvotnta Kol pelwon Ttwv SIKTUWV TMWANCEWV Tou elvat
SltaBéotpa otov OUING pag. Ol TpopunBOeuTEG Hag UTopEel va avTIHETWITIoOOUV SUCKOALEG
oTNV AmOKINOoN TNG AmopaitnIng miotwong, yeyovog mou Ba pmopolos va BEcouv o€
KIvOUvo TNV KavOTNTA Toug vo mapadibouv eykalpwg TG MPWTEG UAEG Kal AAAEC
ONUOVTLKEG UAEC O€ EUAG. TO TPEXOV TILOTWTLKO TEPLBAANOV UIMOPEL ETIONG VA AVAYKACEL
OPLOUEVOUG QMO TOUC TOTIKOUC MPOUNBOEUTEG pag va {NTouV TIOTWTIKN otAplén n va
T(PAYUATOTOLOUV UE AAAOV TPOTO HElwon TNG MioTWOoNG, YEYOVOG TO OMolo UMopel va
ETNPEACEL APVNTLKA TIC TOUELAKEC POEC Kal TO KepAAalo Kivnonc.

OL OpYaVWHEVEG AMEPYLEG 1) OL SLAKOTEG Epyaciag and cUVSLKOALOTEG EpYO{OHEVOUG
MITOpPEL vaL £XOUV ONUAVTIKO OLPVNTLKO OVTLKTUTIO OTNV EMLXELPNCH HOG.

Ye MOAAEC amod TIC etalpeieg pag epapuolovral cUANOYLKEG CUUPBACELS epyaaiag, oL
omoleg eAéyyovtal and Stadope¢ KAASIKEC CUVOIKAALOTIKEG OPYOVWOELS. Evag aplOpog
epYA{OUEVWV OTIG ETUXEIPAOELS MOG €XEL OUVOIKAALOTEL KoL AElTOUpYEL OTO TAQLOLO
oUMoylkwv cupBdaocswv epyaciag. Me ) ANEn kaBe t€tolag ocuMAoylknG cUupPBaong
gepyaciog n aduvapia Twv ETALPELWY HOG VA SLOmPayUaTEUTOUV anodektd cupfoiata
HUE OUVOLKOALOTIKEG OpyavwoelS Ba umopouoe va odnyrnoel toug epyalOUEVOUG TIOU
EMNPEAlOVTAL OF KLVNTOMOLAOELS KoL Of auénuéva AelToupylka €€oda Adoyw Twv
vPNAOTEPWY ULOBWV 1 TIAPOXWV TIPOG TA HEAN TWV CUVSLKAALOTIKWY OPYOVWOEWVY. Agv
onUelwOnke kapia Stakomr epyaciag AOyw CUYKPOUCEWV LE TO EPYATIKO Hag SUVAULKO
N TLG CUVSLKOALOTIKEG OPYAVWOELG.
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OL acpaAlOTIKEG TOALTIKEG HOG MMOPEL va pnv moapéxouv mARpn KaAuyn n va
MAPEXOUV HEPLKN KAAUYPN and GuoIKEG KATAOTPODEG, KATIOLEG TEPLITTWOELG SLAKOTING
NG ETMUXELPNUATIKAG SpaoTNPLOTNTAG, OVOTUPAXEG OE TIAYKOOULA KALHOKA 1) EYYEVELG
KIv8UVOUG TV AELTOUPYLWV KOL TWV TIPOIOVIWV HOLG.

Méow SLeBvwV Kal TOTUKWY 00PAALOTIKWY ETALPELWV €XOUHE cuvapel aodalilotrpla
OUMBOAQLO TIOU KOAUTITOUV KATIOLOUG AELTOUPYLIKOUG KLvSUVOUC, OmwG Kamola €idn
{NUUWV OE TIEPLOUCLAKA OTOLXEld (KAl KOTOLEG TIEPUITWOELS OLOKOTAG NG
ETUXELPNUATIKAG SpaOTNPLOTNTAC OE OPLOUEVEG TOTOBEGLEC), Aotk euBUVN KaL euBUvVN
TPOIOVTOG, ACDAALON EUMOPEVUATWY OE OLOPETAKOULON (VLo OPLOMEVEG ETALPELES),
aodalion Tpoxaiou UAIKOU Kol oxnuAtwv (o€ oplopéveg tomoBecoieg) kal guBuvn
SlevBuvtwy Kal avwTeEpwYV OTEAEXWV. Av Kol TILOTEVOUME OTL Tta £(6n Kol TA TMOCA
aodailotikng KaAuPng mou KataBAAAOUPE cuppopdWVOVTAL UE TN oUVABON TIPOKTLKA
Tou KAGSOU pag Kol eival emapkn yla tn Sle€aywyr Twv EMXELPNOEWVY HaG, N aohaAlon
pag 8ev KaAUTITEL OAoUC Toug TBavoug KlvdUvoug Tou oxetilovtal e TIG AELToUpYieg
HOG N ylaL TG omoleg pumopel va BewpnBoupe umevBuvol pe GAAov TPOTo.

EapTOOOTE AMECA OO TO BACLKO LLOG TTPOCWTILKO KAl N anwAELd Tov Oa punopouvce
va £XEL APVNTLKO OVTIKTUTIO OTLG SpoTNPLOTNTEG M.

H emutuxia pag Baoiletal oe peydlo Babud amod TG UTNPECIEG TWV OTEAEXWYV, TWV
SLevBUVTWV KoL TOU ELSLKEVUUEVOU TTPOOWTILKOU UaG. Aev umopoUpe va eipaocte BERatot
otL Ba elpaote og B€on va Slatnpriooupe Ta oTteAéXn Kot Toug epyalopdévoug pog. Eav
KATIOTE XAVAUE TO BACIKO HAC MPOCWIILKO Ba UMOPOUCANE VA UTIOOTOUNE COBAPEG
OUVETIELEC.

H emyeipnor) HOG MIMOPEL VA EMNPEAOCTEL OPVNTIKA QMO TLG OLKOVOLLKOTIOALTLKEG
e€eligelg otnv EAAada kaw tnv Niynpia.

H Frigoglass A.B.E.E. £xel cuotaBel cUpudwva pe TNV EAANVIKH vopoBeoia Kal gival elonyuevn
oto Xpnuatiotiplo Aflwv ABnvwv. H €6pa tou Opihou pag Bploketal otnv EAAGSa. Ot MWANGCELG
pag otnv EAAASa amotelolv 1o 2,7% twv £00dwv pag ya th ARén mou ékAewoe tnv 31n
AekepPBplov 2015. H EAAGOa PBploketal ev pEéow HLAG O0OBOPNC OLKOVOUIKNG KPlong mou
odelleTal 0 ONUOVTIKA KPATIKA SNUOCLOVOULKA gAAeippata kol uPpnAd enimeda Kpatkol
Savelopol. To HOKPOOLKOVOULKO KOl XPNHOTOOLKOVOULKO TieplBaAAov otnv EANGSa mapapével
gupetapAnto. OL meploplopol Tou udlotavtol oto eAANVIKO TPAmellkd cUOTNUO, UETA TNV
emBoln eAéyxou otnv kivnon kepahaiwv, £xouv obnyrnosL oTov TEPLOPLOUO Tou SLabEatpou
£1006NHATOC TWV KATAVAAWTWY KOl 0T Helwaon TN Kivhong kebahaiwv mpog to e€wteptkd. Ot
OUVONKEG QUTEG EVOEXOUEVWG VA EMNPEACOUV APVNTIKA TIG Spactnplotnteg tou Opidou otnv
EAMada to 2016. Qotéco otnv TpEXouca TePlodo To Kplowo onpeio eival n emtuyng
oAokARpwan tng MpwIng afloAdynong tou Tpitou EAANVIKOU MpoypALaTog MTPOCAPUOYAG KOl N
Slaodpalion tNg amMPOOKOTTNG EKTAIEVONG TWV UTIOAEUTOUEVWY SOCEWY, TIOU OVAUEVETOL Va
oénynoel os Beitiwon tou OwovoulkoU KAipatog otnv EAAada. Ma tn xpron 2015 ta écoda
anod nwAnoelg otnv EAAASa aviABav oto 2,7% twv NwANcewv tou OpiAou Kol To cUVOAO TOoU
mayiou evepyntikoU aviABe ag 7% Tou CUVOAOU TOU TIAYLOU evePYNTIKOU Tou OuiAou. Katd tnv
31 AekepBpiou 2015, taplaka Stabéopa UPoug € 4,5 ekat. €ivol UTIOKEIUEVA O €AEYXOUG
Kvnoewg kedahaiou. ErmumAéov otn Nwynpla, n emPBoli auotnpwv gAéyxwv otnv Kivnon
kepahaiwv KoL N CUYKPATNON TOU TomikoU vouiopatog Naira €vavtl tou doAapiou twv H.M.A,,
LUE pUBUO TIOU EVEEXOUEVWE VO LNV avTiKaTonTpilel Thv mpoodopd Kot {TNON ToU VOUIoHATOG,
evbexouévwe va odnynoet otn HetafAnTOTNTA TOU €yXWPOU vopiopatog. H Sloiknon
mapakoAouBel kal ekTiud TG €eAielg og ouvexn Baon, yla tnv Eykapn AnPn twv avaykaiwv
METPpWV wote va StaodaAiletor n opaAn Aswtoupyia Twv  etalpelwv  Tou  OpiAou,
€AOYLOTOTOLWVTOC TLC OTIOLEC APVNTIKEC EMIOPAOELG TPOKU P ouV.
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Ta npocdata yeyovota nmov cuvéBnoav otnv Oukpavia kot tnv Pwoia 6a pnopoloav
va EMNPEACOUV T Asttoupyia tng Buyatpikrg tov Opidov otn Pwoia.

Ta mpoéodata yeyovota mou cuvéBnoav otnv Oukpavia kot tn Pwola odnynoav oe
TITWON TNG LOOTLULOG TOU pwWOLkoU pouPALoU EVavTL TwV AAAWV VOULOMATWY, EMESpacayV
0PVNTIKA OTLG XPNHOTOOLKOVOULKEG OYOPEG, £XOUV SNULOUPYNOEL TTANOWPLOTIKES TILEDELG
kat odnynoav Tt Hvwpéveg MoAlteieg tng Apepkng kat tnv Eupwmnaikn Evwon va
ULOBETAOOUV KUPWOELG EVAVTL CUYKEKPLUEVWVY TTIPOoWNwY Kot dopewv tng Oukpaviag
Kal ™G Pwolag. MNepattépw apvntikeég e€elifelg umopel va odnynoouv oe ouvexn
YEWTIOALTIKN) QOTABELX KOl E0WTEPLKEG avaTapaxEG Kabwe kot va umofaduicouv Tig
HLOKPOOLKOVOULKEG CUVONKEG.

H Frigoglass Aettoupyel otn Pwoia péow tng Buyatpikng tng Frigoglass Eurasia. MapoAo
nou &ev elpoote ekteBelévol 0 GUVOAAOQYHOTIKO KivOuvo HeTOTPOTNG, KaBwg To
VOULopa AELTOUPYLOG TNG PWOLKNG BUYATPIKNC LAC ElVOL TO EUPW, ELHAOTE eKTEOELUEVOL
o€ Kivbuvo PEoW TWV gUToPIKWV cuvaAlaywv. Qotoco n Frigoglass Eurasia epoapuolel
duowkp HEBoSO avtiotabulong voulopatikol Kwwduvou avtutapofailoviag, oto
Héyloto Babuo, €coda kal €€0da 0g TOTIKO VOULOUA WOTE va HElwBOel n emidpaon Twv
OUVAAAQYLLOTLKWY KLVOEWV. EMUIMAE0V TA avWTEPW YEYOVOTA UTTOPEL var €xouv SuopEVA
EMdpaon OTn Yeviki KOTAVOAWTIKA {ATNON HE AQUECO QMOTEAECHO oTnV {ATnon
Puyeiwv amnod toug neAdteg tng Frigoglass Eurasia.

6) Znuavtikd Feyovota petd tn Anén tng meplodou & Aownég nAnpodopieg

H Etaupeia avakoivwoe otig 26 DePpouapiou, 2016 tnv Avon tng cupdwviog pe tnv GZI
Mauritius Limited (“GZI”) mou umneypadn otig 21 Maiou 2015 OXETIKA LE TNV IWANGCHN TOU
KAadou Yahoupyiag.O 6pog tng e€aodaAiong emapkoUg XpnUatodotnong yla tnv e€ayopd
Sev MAnpouTaL and tv MAeupa tng GZI. Tpomomnolnuéveg poodopég mou umneBARBnoav
amnod tnv mMAeupad tng GZI Sev avtkatontplav tnv afia tou KAadou Yaloupyiag Kal wg €K
TouTtou bev KpiBnkav cupudEpouceg yla tnv Frigoglass.

MEeTA TOV TEPUOTIONO TNC WG Avw oupdwviag mwAnong tou Topéa Yahoupyiag, o
Ou\og ouvéxloe TIG OLAMPOyUATEVOEL HE TOUC OAVELOTEC avadoplkA UE TNV
ETUUAKUVON TWV TIPOAVUPEPOUEVWV AVOOTAATIKWY EYKPLOEWV KABWG Kal TNV mapdtaon
TWV OVATIANPOUUEVWV TILOTWTIKWV SLEUKOAUVOEWV €wg tnv 31 Maptiou 2017.

It 31 Maptiou 2016, ol tpameleg, TOU £XOUV XOPNYNOEL TIC QVOTTANPOUMEVEG
TUOTWTLKEG SleUKOAUVOELG, ouvapav cupdwvia pe tnv EkSoTpla etalpeia pe Baon tnv
omola cupdwvnoav otnv mapdatacn wpipavong twv RCF éwg tnv 31 Maptiou 2017 kal
OTNV OVOOTOAN TWV OXETIKWV SIKOLWUATWY TOUG yla OAQ T YEYOVOTA [N TPNONG Twv
O0pwv twv RCF, uno tv npoinoBecon otL Ba eKMANPWOOUV CUYKEKPLUEVEG TTPOUTIOOEDELG
Kal 0pol (oupmepAapBavopuévng Kat TG mapoxng Savelopol amo to Baciko HETOXO). 2€
ouvluaouo UE TNV Tpomormoinon kat eméktaocn twv RCF, n Frigoglass €xel cupdwvnoet
VO QTIOTIANPWOEL KOL AKUPWOEL TIOCO €5 eKat. anod kKABe pia cupPacn RCF kat emumAéov
€XEL CUUPWVNOEL OE Eva TIPOYPAUUA ATIOTIANPWHNG TO OTolo TIPOPAETIEL EMULMTPOCHETN
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arnormAnpwun VPoug €14 ekat., TOU AMAPTI(ETOL ATO ATOTMANPWHN KAl 0KUPWGn Tocou
€ 5 ekat. and kabe cvuPaocn RCF tnv 31 Oktwpplov 2016 kal amomAnpwyn € 2 ekat.
amno kaBe oupPaon RCF tnv 31 AskepPplouv 2016.

ErutAéov, otig 31 Maptiou 2016 o kKUpLOG HETOXOG SECUEVUTNKE va TtapAcXeL otov OpAo
davelo moooVL Eupw 30 ekart. (Term Loan Facility), pe 6poug MAPOUOLOUG E EKELVOUG
Twv oupPacewv RCF. H 8éopeuon tou Bactkol PETOXOU yla TNV apoxn tou daveiou
autol otov Oplo Ba cuvteheotel péxpl tnv 31 Maptiou 2017. H &€éopeuon auth
TIAPEXETAL PE TNV TTPOoUTOBeon OTL B AndBoUV oL AMALTOUUEVEG EYKPLOELG TWV UETOXWV
otn Fevikn Zuvéleuon n onola Ba cuykAnBel tnv ) mepinou tnv 22 AnpiAou 2016.

H Frigoglass ouvepyaletal oteva pe OAa ta evdladepoueva pépn (stakeholders) kaBwg
Kol LE opada aflomioTwy cUPBOUAWY TIPOKELUEVOU va KABOPIoEL T OTPATNYLKA TNG, UTIO
TG VEEG OUVONKEG, e yvwHova To BEATIOTO cupdEpov TG Etalpiag kal Tnv emniteuén tng
TIAEOV QTTOTEAECHATIKAG KEPAAALAKNG SOUNG.

Aev umdpyxouv GAAQL yeyovoTa HETA TNV NUEPOUNVIOL TOU LOOAOYLOMOU TIOU VA £XOUV
ONUOVTIKA EMIMTWON OTL OLKOVOLLKEG KATAOTACEL N Asttoupyia tn¢ Etaipiag kat tou
Ouilou mépa amod Ta mpoodata yeyovovta o Oukpavia kol Pwola Kal autwv Tou
avadEpovTal opaATAvw
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7) ZInuavtkég ZuvallayEg pe Zuvdedepéva Mépn

OL onuavtikotepeg ouvallayég TnG Etalpeiag pe ouvoedbepéva e auth HEPN KOTA TNV
€vvola tou A.A.M. 24, adopouv cuvaArlayEG pe Buyatplkeg TG (OUVOESEUEVEG e aUTH
ETUXEIPNOELG KOTA TNV €vvola Tou apBbpou 42e tou K.N. 2190/20) , oL omoieg
eudavilovtal oTov KOTWTEPW TIVaKA:

Nood o€ X\AdeC € 31.12.2015

NwARoeLg ayabwv 118.751 Opog Coca-Cola HBC AG
‘Opthog: Ayopég ayabwv & YRnpeouv 735 Opog Coca-Cola HBC AG
ATOUTHOELG 19.750 OpuAog Coca-Cola HBC AG

. ‘Ecoba and
NwAnoe , , ,

Mntpwn Etaupioa: ayobwv & Avopfq Mepiopatra Amoutioel; YMOXPEWOELG Yrm)'(ps'w Catl: ap.omﬂsq’
D — yabwv ano Adavela 6tou(n’tu<r|q
urootripLing
Frigoglass Romania SRL 475 9.197 - 9.575 17.506 - 3.671
Frigoglass Indonesia PT 74 32 - 5.271 66 - 1.793
Frigoglass South Africa Ltd 85 2 - 7.234 2 - 1.253
Frigoglass Eurasia LLC 52 306 - 5.589 307 - 6.298
Frigoglass (Guangzhou) I.C.E. Co. 37 112 - 2.752 196 - 1.302
Scandinavian Appliances A.S 5.228 - - 436 12 - -
Frigoglass Iberica SL - - - 1 - - -
Frigoglass Sp Zoo - - - 12 10 - -
Frigoglass India PVT.Ltd. - 1.395 - 2.972 976 - 1.447
Frigoglass Turkey S. S. D. Ticaret AS 126 104 - 31 5 - -
Frigoglass East Africa Ltd. 8 200 - 13 202 - -
Frigoglass GmbH - 2 - 25 2 - -
Frigoglass Nordic - - - 9 23 - -
Frigoglass Industries (Nig.) Ltd - - - 16 - - -
Beta Glass Plc. - - - 12 - - -
3P Frigoglass Romania SRL - 86 - 135 - - 50
Frigoglass Cyprus Limited 35 20 - - 46 1.326 -
Frigoglass North America Ltd. Co - - - - - - -
Frigoglass West Africa Ltd. 50 - - 147 15 - -
Frigoinvest Holdings B.V. - - - - - 81.458 -
Frigoglass MENA FZE 78 - - 28 - - -
Frigoglass Global Ltd. - - - 70 - - 70
Frigoglass Jebel Ali FZE - - - 47 - - -
JUvolo 6.248 11.456 - 34.375 19.368 82.784 15.884
‘Ophog Coca-Cola HBC AG 13.814 489 - 1.554 - - -
F'eviko 20volo 20.062 11.945 - 35.929 19.368 82.784 15.884

: Mntpwn

Riies Etoupia

31.12.2015

ALOLBEC ey A.Z 170 170
ApolBég Stehexwv 3.281 2.664
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8) ‘Epeuva kat Avamntuén

H Frigoglass Aettoupyel téooepa kévipa Epeuvag kat Avamrtuéng (R&D) ta
omnola Bplokovtal otn EAAASa, TV Poupavia, tnv Ivdia kat tnv Kiva.

Ta kévtpa Epeuvag kat Avamtuéng (R&D) ta omola Bplokovtal otn Poupavia,
v Ivéila kat tnv Kiva douAelouv amokAELOTIKA yLa TO KEVTPO Epeuvag Kot
Avarmnrtuénc (R&D) to omoio Bpioketat otnv EAAGSA.

OL kUploL otoxol Twv kévipwv Epeuvag kat Avamtuéng (R&D) eivai n
QVATTUEN KOLVOTOUWY, TIPWTOMOPLAKWY AUCEwV emayyeApatiking PuEng ya
TOUG MeAATeG pag. Keviplkd otolxeio tou oxedlaopol €ival n tumomnoinon,
EAQXLOTOTIOLWVTOCG KOL QITAOTIOLWVTAG ONMOVIIKA TN ouvtnpnon Twv
TPOLOVIWY, npoodEpovtag SuvatotnTeG Sdladopormnoinong Kall
e€atopikevong.

9) Enegnynuatiki EkBeon tou A cUpdpwva pe tig mapaypadoug 7 & 8 tOU
apBpou4 tou N.3556/2007

A. AldpOpwon petoxikov kepalaiov tng Etaipeiog

To petoxiko kepahato tn¢ Etalpeiag avépyetal oe Eupw SEKATIEVTE EKOTOUUUPLA EKATOV
eBdounvra oxtw XWAASEG €kATOV copavia evvid kot s€nvta Aemrta (15.178.149,60)
SlOPOVUEVO OE TEVNVIO EKATOHMUPLA TIEVIAKOOLEG Oekaedptd YALASEC OLOKOOLEG
nievivta SUo (50.593.832) HETOXEG OVOUAOTLKAG aflag Tplavta Asmtwv Tou eupw (0,30) n
KAOe pia.

OAec oL PETOXEC €lval OVOLIOOTLKEG KOl ELONYUEVEC TIPOC Slampaypateuon otnv Ayopd
Atlwv Tou Xpnuatiotnpiov ABnvwy ( Katnyopia Meyaing KedaAatomnoinong).

KaBe kowvr petoxr mapéxet to dikaiwpa poag Pridouv kabwg kat OAa ta SIKalwpoTa Kot
TLG UTIOXPEWOELG TIoU opilovtal arnd to Nopo kat to Kataotatikod tng Etatpeiag.

H guBuvn Twv HeTOXWV TtepLlopIleTOL OTNV OVOUAOTLKA 0€la TWV PETOXWVY TIOU KATEXOUV.

B. Neploplopot otn petaBifaon peroxwv tng Ertaipeiag
H petafifaon twv petoxwv tng Etalpelog yivetar onmwg opilet o NOpog kat dev
udlotavral meploptlopol otn petafBifacn and 1o Kataotatikod Tng.

I. INUOVTIKEG AUECEG ) EUUECEG CURUETOXEG KOTA TNV £vvola Tou MN.A. 51/1992
Tnv 31.12.2015 oL KATWTEPW METOXOL KOTELXAV TIOCOOTO HEYAAUTEPO TOU 5% TOU
OUVOAOU Twv Sikalwpdtwy Pridou tng Etatpeiag:

e Truad Verwaltungs A.G. 44.41%

e Wellington Management Company LLP 5.62%

A. MeTOX£G MOPEXOUCEG ELOKA SLKoLwpAT EAEYXOU
Aev udloTavral HETOXEC TNG ETalpeiag mapéxouoes el6IKA SIKaLWUOTA EAEYXOU.
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E. Neploplopot oto dikaiwpa Prdou
Aev poPAénovtal oto Kataotatiko tng Etalpeiag meplopiopot oto Sikaiwpa Prdou.

It. Zupdwvieg petdxwv ¢ Etaupeiag

Aev gival yvwotég otnv Etalpeia oUte nmpoPAémnetal oto Kataotatiko tng n duvatotnta
OUUPWVLWY HETOXWV TIOU CUVETIAYOVTAL TIEPLOPLOUOUG OTN HeTaBiBaon Twv HETOXWVY A
TIEPLOPLOUOUG OTNV AoKNOoN SIKAULWUATWY Pridou.

Z. Kavoveg SL0plopol KoL QvTIKATAOTOONG MEAwWV tou A.Z. KOl TPOTMOMoinong
Kotaotatikou niou Stadopornotovvral ano ta npoBAenopeva otov K.N. 2190/20

OL kavoveg mou mpoPAénel to Kataotatiko tng Etalpeiag yla to SL0plopd Kal tnv
OVTIKATAOTOON TWV HEAWV TOU ALOKNTIKOU ZupPBouliou tng Kol TNV Tpomonoinon twv
Slataéewv tou Kataotatikol tng dev Sladopomolovuvtal and ta mMPoPAenoOUeVa oToV
K.N. 2190/20.

H. Appodidtnta tou A.Z. | OPLOHEVWV LEAWV TOU YLOL TNV EKSOCN VEWV PETOXWV
1 TNV ayopd W8iwv petoxwv tng Etaupeiag cupdpwva pe to apOpo 16 tou K.N. 2190/20

Jupdwva pe tig datdgelc Tou apBpou 6 map. 4 tou Kataotatikou tn¢ Etalpeiag , n
l'eviky XuvéAeuon, He amodaor TnG mou AapBAveTal He TNV €EQUPETIKN amapTial Kol
mAeloPnoia tou dapbou 20 tou Kataotatikol, UMOpel vo eKYwpel OTO ALOLKNTIKO
JupBouAo tnv efouoia va aufdavel pe anodacr) Tou To UETOXLKO KedaAalo, cUudwva
HE to oplopeva oto apbpo 13 map. 1 €6. y tou K.N. 2190/20 kat uto tnv entpLAaén tou
apBpou 4 tou idlou apbpou.

Eniong , obpdwva pe g dlatatelg apbpou 13 map. 13 tou K.N. 2190/20, pe anoddaon
¢ levikng Zuvéleuong, mou AapPavetal pe auénuévn amaptia kat mAsoPpndia
ocUudwva pe TIg datagelg Twv dpBpwv 29 map. 3 kat 4 kat 31 nap. 2 tou K.N. 2190/20,
umopel va BeomoBel mpdypappa S1dBeong HeETOXWV OTO HEAN TOU ALOLKNTIKOU
JupBouAilou Kal To TPOoWTKO TNG Etatpeiag, KabBweg Kol TwV oUVOESEUEVWV HUE AUTAY
ETALPLWYV, ME TN Hopdn SKalwUATwY Tpoaipeong ( option) amdKTnong LETOXWY, KATA
TOUG ELOLKOTEPOUG OpOoUC TNG amodaong authg , MepIAnPn TG omolag UTTOKELTAL OTLG
Slatunwoelg Snuoototntag tou apbpou 7B tou K.N. 2190/20.

H ovopoaotikn afla twv petoxwv mou dlatiBevral Sev emutpenetal va umeppaivel
ouvoAika to 1/10 tou kataBeBAnuévou kebpaAaiou KATa TNV NUEPOUNVia TG anodaong
™G Fevikng Zuvéleuonc. To Aokntikd ZupPBouAlo, pe anddaor tou, anodacilel kAbe
AGAAN oxeTikn Aemtouépela, Tou Sev puBuiletal dladopetika anod tn Mevikn uvéleuon
Kal, ovaAloya HE ToV aplBpo Twv SKaloUxwv Tou Adoknoov to Slkalwpd Toug,
anogacilel tnv avtiotoln avénon tou Uetoxikol kedalaiou tng Etalpeiag kal tnv
£€k&00N VEWV LETOXWV.

JUpudwva pe Tg Statdéelg tov apbpou 16 tou K.N. 2190/20, petd amd £ykplon tng
F'evikng Zuvéleuong, n Etalpeia pmopel va amoktroel SIKEG TNG LETOXEG, Le euBUVN Tou
AwokntikoU TupBouliou, pe TNV mPoUTOOeon OTL N OVOUAOTIKN afla TwV UETOXWV TTOU
OTOKTWVTAL , CUMMEPNAUPBAVOUEVWY TWV UETOXWV TIOU €lxe amoktrioesl n Etalpeia
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Tiponyoupévwe Kal Statnpel, 6ev unepPaivel to 1/10 tou KataBeBAnuévou LETOXIKOU
¢ kepahaiov. H anodaon tng Mevikng ZuveAeuong mMPEMEL va opilel emiong Toug 6poug
Kal T MPoUToB£oelG TwV TPOPAEMOUEVWY QTIOKTCEWY , TOV QVWTOTO OapPLOPO Twv
HETOXWV TtOU €lval Suvatov va amoktnBouv , tn SLdpKeLa TG XopnyoUEVNG £YKPLONG ,
n omola 8ev pnopel va unepPaivel Toug 24 PUAVEG KAl OE TEPIMTWON OMOKTNONG QMO
emaxoOn attia, Ta KATWTATA KAL AVWTATA OpLa TNG aglag amoKTnong.

Tnv 01/04/2013 to Atowkntikd ZupBouAlo tng Frigoglass ABEE amodacioe tnv avénon
TOU PeToXIkoU kedalaiou tng Etalpeiog katd 75.121 KOLWECG UETOXEG WE CUVETIELA TNG
€€AOKNONG TWV TAPEPXOUEVWY OSIKALWHATWY TIPOALPEONG TwV SLKOLOUXWV TOU
nipoypappatog dtabeong petoxwv tng Etalpeiag. Ou elompdelg amo tnv €kdoon Twv
HeToxwv avhABav og € 231 x(A.

Tnv 01/10/2013 to Atowkntikd ZupBouAlo tng Frigoglass ABEE amodacioe tnv avénon
TOU MeToXLkoU kedaAaiou tnG Etalpeiog katd 1.459 KOWEG UETOXEC WE CUVETELA TNG
€€AOKNONG TWV TIAPEPXOUEVWY OSIKOLWHATWY Tpoaipeon Twv OSlkaloUXwV TOu
npoypappato¢ dtabeong petoxwv tng Etatpeiag. Ou elompdlelg amo v €kdoon Twv
HETOXWV avAABav o €4 x(A.

0. Inuavtiké¢ oupdwvieg mou TtiBevial oe oYU, TPOmomoilouvtal | ARyouv o€
nepintwon aAAayng otov EAeyxo tng Etatpeiag katomnv Snpuociag npotacng

Aev umapyouv cupudwvieg tng Etalpeiag, ol omoieg TiBevtal o€ LOXU, TpOTOMOLOUVTAL i
Anyouv o€ mepimtwon aAlayng otov €Aeyxo tng Etalpeiag katom dnudaoiag mpotaonc.

l. ZnuavTtikéG cupdwvieg pe HEAN Tou A.Z. ] TO MPOCWTILKO TG Etaupeiag

Aev undpyouv ocupdwvieg TN Etalpeiag pe péEAn tou Alokntikol XupBouAiou TG n He
TO TIPOOWTILKO TNC, oL omoieg va mpoPAEnouv tnv KataBoln anolnuiwong bk oe
nepintwon napaitnong n anoluong xwpis Baciuo Adyo 1 Teppatiopol Tng Bntelag n
NG amaoX0Anong toug €€ attiag Snuoaotag mpotaonG.

META TG,

TO AIOIKHTIKO 2YMBOYAIO
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‘EkBeon Ave€aptntou Opkwtou EAgyktn AoyLloth
Mpog toug Metdyoug tng Etatpeioag Frigoglass A.E.B.E.

‘EkBeon EAéyxou emi twv Etatpikwv ko Evomotnpuévwv Xpnpatoolkovoukwy Kataotdoswv
EAéyEQUE TIC OUVNUUEVEC ETOLPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELS TNG
Etalpeiog Frigoglass A.E.B.E. kat Twv Buyatpikwv tng (OUhog), oL omoieg amoteAolvtal amnod tov
£TALPLKO KOIL EVOTIOLNUEVO LOOAOYLOMO TNG 31nG AskepPplou 2015, TIC ETALPLKEG KOIL EVOTIOLNUEVEG
KOTQOTAOELG AMOTEAECUATWY XPNOEWE KoL SUVOALKOU £l008Mpatog, petofolwyv oiwv kedpohaiwv
KOl TOHELOKWY POWV TNG XPNOEWC Tou €Anée tnv nuepounvia autr, Kabwg kat mepiAnn
ONUAVTLIKWY AOYLOTIKWV apXwVv Kot HeBoSwv katl Aoumég eme€nynuUatikég mAnpodopiec.

EuBU0vn tn¢ Aoiknong yLa TG ETaptkég Kot EVvoronéveg XpnLOTOOLKOVOLLKEG KaTaoTAoELg

H Sloiknon £xeL Tnv euBULVN yla TV KATAPTLON KoL eUAOYN TTAPOUCIACH QUTWV TWV ETALPLKWV KoL
EVOTIONUEVWY  XPNUOTOOLKOVOULKWY  KATOOTACEWV oludwva He Tt Aebvry Mpdtuna
XpnUatoolkovoulkng Avadopdc, Omws autd £xouv uloBetnBel amod tnv Eupwnaikn Evwaon, onwg
KOL yLO. EKEIVEG TIC €O0WTEPIKEC OLKALOEC, TOU n Sloiknon kaBopilel w¢ amopaitnTeg, WOoTe va
kaBilotatal Suvath N KATAPTLON ETALPLKWVY KOl EVOTIOLNUEVWY XPNUATOOKOVOULKWY KATACTACE WY
amaAAayUEVWY oo ouowdn avakpiBela, mou odeiletal eite o€ anatn eite o Aabog.

EuBuvn tou EAgykTn

H 8wk pag gubovn eival vo ekbpAOOUUE YWWHUN EML OQUTWV TWV ETALPIKWY KOL EVOTIOLNUEVWV
XPNHUOTOOWKOVOUKWY KATOOTACEWY HUE BAon Tov €AsyXO HOG. AlEVEPYNOAUE TOV EAEYXO HOG
ouudwva pe ta Atebvn Mpdtuma EAEyxou. Ta MPOTUTIOL AUTA ATTALTOUV VA CUUMOPDWVOLOOTE UE
Kavoveg deovrohoylag, kaBwg kot va oxeSlaloupe Kol SLEVEPYOUUE TOV EAEYXO UE OKOTIO TNV
anoktnon evAoync SlaodpAAlong ylo To €AV OL ETALPLKEG KL EVOTIOLNUEVEG XPNLOTOOLKOVOULKES
KATAOTAOELG elval amalhayuEveg amo ouolwdn avakpifela.

O £Aeyxoc mepAapPBadvel Tn Slevépyela SLASIKACLWV Yl TV OMOKTNON EAEYKTIKWV TEKUNPLwy,
OXETIKAL HE TO TOOA KOL T YVWOTOTOLNOEL OTIC ETALPIKEG KOL TIC EVOTIOLNUEVEG
XPNLOTOOWKOVOULKEG KOTAOTAOEL. Ol emheyopeveg Sladikaoieg Pacilovtal otnv Kpion Ttou
eheyktn mepAapBavopévng TN eKTILNONG TwV KvEUVWY o0UCLWE0UG aVakpiBELOG TWV ETOLPLKWV
KOL EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KOTOOTACEWY, TIou odeiletal elte oe amdtn eite oe
AaBo¢. Katd tn SLeVEPYELO QUTWY TWV EKTIUNCEWV KIVEUVOU, 0 AEYKTNG eEETALEL TIG EOWTEPLKEG
OSwKAibec mou oxetilovtal pe TNV KATAPTION Kal gVAoyn mopoucioon Twv ETALPLKWV Kl
EVOTIOLNUEVWY  XPNUOTOOLKOVOULKWY KOTAOTACEWY TNG ETALPEIOG, UE OKOMO TO OXESLAOUO
EAEVKTLKWV SLOSIKOOLWV KATAAMNAWY YLO TIG TIEPLOTACELG, AANA OXL UE OKOTIO TNV £KPPACH YVWUNG
€71 TNG ATMOTEAECHATIKOTNTAG TWV E0WTEPLKWV SIKALOWV TNG eTatpeiag. O €Aeyxog mepthapuBavet
eniong tnv afloAdynon NG KATOAANAOTNTOG TwWV AOYIOTIKWY apXwv Kol HeEBOSwv Tou
Xpnotuornoénkav Kol Tou eVAOYOU TWV EKTIHACEWV TIOU £ylvav amo th Sloiknon, Kabwg Kal
a€LoAGyNnon TNC CUVOALKAC MAPOUGCLOoNG TWV ETALPLKWY KOl EVOTIOLNUEVWV XPNUATOOLKOVOULKWY
KATOLOTACEWV.

MoteVOUUE OTL TA EAEYKTIKA TEKUAPLO TTOU £XOUUE CUYKEVTPWOEL £(val EMAPKN KoL KATAAANAQ yLa
TN BepeAiwon TG EAEYKTIKNAG LAG YVWHNG.

fvoun

Katd tn yvwun Hog, oL GUVNUUEVEG ETOLPLKEC KOL EVOTIOLNMEVEC XPNATOOLKOVOULKEG KATOOTAOEL
napouotalouv evAoya, and kabs ovowwdn anoyn, TNV olkovoulkn Béon tng Etatpeiag Frigoglass
A.E.B.E. kot twv Ouyatpikkwv auti¢ (Ophog) katd tnv 31" AskepPpiouv 2015, Tt
XPNLLOTOOLKOVOULKN) TOUC €miboon Kol TIG TOHUELOKEG TOUC POEC yla TN XpHon mou £Anée tnv
nuepopnvia autr cbpudwva pe ta Aebvr Mpdtuma XpnUAToolKoOVOULKAG Avadopdg, Omw autd
£€xouv uloBetnBel amnod tnv Evpwrnaikn Evwon.
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Epdaocn Oépatog

Edlotolpe tnv mpooox cag otn Inueiwon 2.1 Twv XpNUATOOLKOVOULKWY KOTAOTACEWY, OTOoU
nieplypadetal 0tL o Oplog katd tn Stapkela TG KAELOUEVNG XPAOEWS Mpaypatomnoinos {nuia
UYoug € 58,3 eKkat., Pe amoTEAsopa n evomolnpévn kabapr B£on tou Opilou va Katootel
opvnTikr. EmumAéov ol daveiotpleg tpdmneleg, Aappavovtag unopn tnv aduvapio Tou Ouidou va
LKOWVOTIOINOEL  TOUC TIPOPAETIOUEVOUC  XPNUOTOOLKOVOULKOUG OpouC avadpoplkd HE  TIG
OVOTTANPOUUEVEG OOVELOKEG OUMPBACEL TIOU €XeL OUVAPEL, OMWC KOl TOUC UPLOTAUEVOUG
TIEPLOPLOUOUG OTN XPNON TWV XPNHUOTWKWV Ttou OSlabeoipwv, €xouv xopnynoeL tnv €yypodn
OUYKATABEDH TOUG yLa TV OVAOTOAN TNG EPAPUOYHG TWV WG AVW XPNHUOTOOLKOVOLLKWY OpWwV Kol
TIOPATAON TOU SavVeLoHoU Toug HEXPL thv 31 Maptiou 2017, uno tnv npoiindBeaon 6tL o Outhog Ba
£€00paAIOEL LKAVOTIOLNTLKECG TALAKEG POEG IO TLG AELTOUPYLKEG TOU SpacTnPLOTNTES KAl EMUTAEOV
XPNUOTOd0TNON amo Toug Bactkol¢ TOU PETOXOUG. To WC AvVw YEYOVOTO KOL Ol EMIKPOTOVUCEC
ouvonkeg, Tou TEeplypddovtal avaAuTikd otn Inueiwon 2.1 Twv  XPNUOTOOLKOVOULKWY
KOTOOTAOEWY, EVOEXETOL VO EMNPEACOUV SUCUEVWG TNV Topeia Tou OpiAou Kal TV apxn Tng
QIPOCKOTITNG OCUVEXLONG TNG EMIXEIPNUATIKAG TOu &paotnplotnTag. Xtn yvwun pog Oev
Slatunwvetal empUAaén os oxéon He To BEpa auTo.

'EkBeon eni AN wv Nopkwv Kot KavovioTikwv Alaltioswv

o) Xtnv ExkBeon Awaxeipiong tou AowkntikoU uppouliou mepllapfdvetal SAAwoN €TALPLKAC
SlakuBépvnong, n omoia TapéxeL Ta MANpodopLakd otoleio Ttou opifovtal oto Gpbpo 43
(map.38) Tou k.v. 2190/1920.

B) EmoAnBeloape tn cupdwvia Kal TNV avilotoiylon tou meplexopévou tng EkBeong Alayxeiplong
TOU AOWKNTIKOU  JUUBOUAlOU e  TIC OUVNUUEVEC ETALPIKEC  KOL  EVOTIOLNUEVEG
XPNHUOTOOLKOVOULKEG KATAOTAOELG, OTO Ao TwV oplldpuevwy amd to dpBpa 43% (nap.3a),
108 ko 37 tou k.v. 2190/1920.

ABnva, 31 Maprtiou 2016

Aéomowva Mapivou

Ap M ZOEA 17681
Mpatlgyovwtepyxaoug Kolmepg
Avwvupun EAeyktikn Etatpeia
A. Kndlolag 268

15232 XaAavdpt

Ap M 3OEA 113

pwcC
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Frigoglass A.B.E.E

IZOAOlZMO2
MNood oe XALadeg €
Snuel ‘Ophog Mntpwkn Etapeia

MHEKWON “31 12,2015 31.12.2014 31.12.2015 31.12.2014
EvepynTiko:
EVOWUOTEG AKWVNTOTIOLOELG 6 207.486 201.527 6.204 6.737
ACWUATEC OKLVNTOTIOLHOELG 7 18.495 19.152 9.294 9.079
SUMMETOXEG O€ BUYATPLKEG 14 - - 58.045 58.045
AvaBalAopevn dopoloyia evepyntikou 31 426 8.733 - 1.310
NOUTEG LAKPOTIPODECUEC ATOLTHOELG 1.318 933 150 169
ZUVOAO LOKPOMPOOECOU EVEPYNTIKOU 227.725 230.345 73.693 75.340
AnoBépata 8 97.226 98.536 2.313 4.589
MeAdteg 9 99.038 112.724 9.479 10.354
Xpewoteg Stadopot 10 34.909 31.359 937 1.978
DOpog ELOOSAUATOG ELOTIPAKTEDG 7.746 7.631 2.530 3.074
AToUTAOELS artd BUYATPLKEC ETUXELPNOELG 20 - - 34.375 45.004
AaBéoiua & TapelaKd Looduvapa 11 57.492 68.732 4.564 4.046
Mapdywya XpNUATOOKOVOULKA LEoa 26 571 80 95 4
Z0volo BpoayunpdoBeciiou EvepynTKOU 296.982 319.062 54.293 69.049
JZUVOAO EVEPYNTIKOU 524.707 549.407 127.986 144.389
YNOXPEWOELG:
MakpormnpoBeopa Savela 13 12 245,227 - -
AvaBaAAopeveg GopONOYLIKEG UTIOXPEWTELG 31 13.599 11.172 - -
YIOXPEWOELG TTAPOXWV TIPOCWITLKOU 32 21.778 19.321 5.049 4.821
Ouoloylaka davela and Buyatplkeég emyelpnoelg 13 - - 76.650 71.100
MNpoBALPeLg 30 3.906 4.841 - -
AvaBaAAopeva €006 KPATIKWY ETILXOPNYNOEWV 26 33 26 33
20VOAO HOKPOTIPOOECUWV UTIOXPEWOEWV 39.321 280.594 81.725 75.954
MpounBeutég 77.440 86.003 5.429 5.562
Mwotwtég Sadopol 12 37.118 44.805 2.680 5.766
Dopog eloodAUATOC TTANPWTEDG 8.857 10.048 - -
YIoXpeWOELG TPOG BUYATPLIKES ETUXELPNOELS 20 - - 19.368 27.512
Opoloylakd ddavelo anod Buyatpikeg emixelposu 13 - - 6.134 1.075
BpoayumnpoBeoua Savela 13 362.002 57.838 - -
MNapdywya XpNUATOOIKOVOULKA HEoa 26 393 3.144 - 400
ZUVOAO BpoyuntpOBECILWY UNIOXPEWCEWY 485.810 201.838 33.611 40.315
ZUVOAO UTIOXPEWOEWV 525.131 482.432 115.336 116.269
KaBapn Oéon:
MeToxkO KedaAalo 15 15.178 15.178 15.178 15.178
Awadopd amd £kSoon HETOXWY UTIEP TO APTLO 15 2.755 2.755 2.755 2.755
Noutd anoBepatikd 16 13.000 15.473 16.353 16.295
AnoteAéopata £1¢ VEOV (77.894) (5.227) (21.636) (6.108)
KaBapr 6£on petdywv Etaupeiog (46.961) 28.179 12.650 28.120
Mn EAEYXOUOEC GUULLETOXES 46.537 38.796 - -
JUvolo kabapng O£ong (424) 66.975 12.650 28.120
JUvoAo unoxpewoswv & kKabapng BEong 524.707 549.407 127.986 144.389

Ot onuewoelg mou mopatiBevral otig oeAideg 71 €wg 153 amoteAoUV avomoOoTooTO UEPOG
TWV XPNHATOOLKOVORLKWY KaTooTAoEWV
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Frigoglass A.B.E.E

KATAZITAZH ANOTEAEZMATQN
Nooad og XIA\Ladeg €

KOkAog epyactwv

Kéotog mwAnoswv
Muwtd kEpSn

‘E€06a S1okNTIKAG AetToupyiag

‘E€oba Aettoupyiag - 61aBeong & mpowbnong
‘E€o6a Aettoupyiag epeuvwv & avamtiéewg
Noutd Aettoupyika €écoda

NOUTEG AELTOUPYIKEG <TNULES> / KEPSN

Képdn / <Znuiég> tpo dpépwv, XpNHATOSOTIKWV
& EMEVOUTIKWV ANMOTEAECUATWV
XpnUaToolkovoulka é€o6a

Képdn / <Znuiég> tpo dpopwv, Inpuwv avasdiopydvwong,
TUpKayLdg & pn emavolappavopevwy e§66wv
<Znuég> / KEpdn amd avadlopydvwaon SpactnpLlotitwy
<ZnWég> / KEpdn amd mupkayld

Mn emavaAappavoueva KOoTn

Képdn / <Znuég> npo popwv
Dopol eloodnpatog

Képdn / <Znuég> petd and hpopoug

Katavépovtot os:
Mn €A€yXOUOEG CUUUETOXEG
MeTto)ouG TaUpEiag

AnooBéoelg

Képdn / <Znuiég> po dpopwv, Xpnpatodotkwyv &
enevOUTIKWV anoteAeoudtwy, anoofécswv (EBITDA)

Képdn/ <Znuiég> ava petoxr LETA and dpdpoug
- Baowkd
- Anopelwpéva

Inueiwon

5&23
33

33
33

33
20

17

29
29
29

18

33

21
21

‘Oplog Mntpwkn Etapeio
Xprjon mou €Anée Xprion nouv €Anée

31.12.2015 31.12.2014 31.12.2015 31.12.2014
453.881 487.046 24.714 22.495
(386.887) (404.380)  (23.870) (21.519)
66.994 82.666 844 976
(27.367) (29.178) = (15.478) (15.964)
(24.301)  (26.969) (3.946)  (4.098)
(4.434)  (4.138) (2.038)  (1.965)
8.145 7.206 18.449 21.011
101 8 32 -
19.138  29.595 (2.137) (40)
(37.253)  (34.716) (8.051)  (5.553)
(18.115)  (5.121)  (10.188)  (5.593)
- (36.000) - -

- (59) . -
(16.757) - (2.064) -
(34.872) (41.180)  (12.252)  (5.593)
(23.443)  (10.948) (3.130) (591)
(58.315) (52.128)  (15.382)  (6.184)
3.771 4.374 - -
(62.086) (56.502)  (15.382)  (6.184)
33.666 33.370 3.393 2.917
52.804 62.965 1.256 2.877

MNooa os € Mood oe €

(1,2271) (1,1168)  (0,3040) (0,1222)
(1,2271) (1,1166) =~ (0,3040) (0,1222)

Ol onuewwoelg mou mopatiBevral otig oeAideg 71 €wg 153 amoteAoUV avamOOTIAOTO UEPOG

TWV XPNUOTOOLKOVOULKWY KOTOOTACEWV
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Frigoglass A.B.E.E

KATAZTAZH ANOTEAEZIMATQN A' Tpiurjvou
Nooa o X\Ladeg €

‘Oplog Mntpwn Etaupeia
Tpiunvo mov €Anée Tpiunvo mou €Ange
31.12.2015 31.12.2014 31.12.2015 31.12.2014

KOkAog epyaciLuv 89.913 127.516 5.185 5.675
Kootog mwAnoewv (77.334) (104.358) (5.332) (5.613)
Mutd képSn 12.579  23.158 (147) 62
‘E€oba SlokNnTIKNG Aettoupyiog (7.245) (6.859) (3.439) (3.287)
‘E€oba Aeltoupyiag - S1aBsong & mpowbnong (7.161) (7.993) (1.446) (1.560)
‘E€oda Aettoupyiag epeuvwy & avamtuewg (1.118) (1.043) (358) (446)
Noutd Aettoupyika £écoda 6.411 4.560 4.301 5.763
NOUTEG AELTOUPYIKEG <{NULEC> / KEPSN 64 57 11 -
Képdn / <Znuiég> tpo popwv, XPNHATOSOTIKWV

& £MEVSUTIKWV AMOTEAECUATWV 3.530 11.880 (1.078) 532
XpnUatoolkovoulkd £€oda (13.411) (10.074) (2.173) (1.769)
Képén / <Znuiég> tpo popwv, Inpuwv avadlopydvwong,

TIUPKAYLAG & [N eMavoAApUBavOREVWY 08 WV (9.881) 1.806 (3.251) (1.237)
<ZnUEG> / KEpdn amod avadlopydvwon §pactnplothtwy - - - -
<ZNuEC> / KEpdn ard mupkayld - - - -
Mn enavalapBovopusva KOotn (16.757) - (2.064) -
Képbn / <Znuiég> ipo popwv (26.638) 1.806 (5.315) (1.237)
Dopol eloodApaTOoG (14.297) (5.857) (1.927) 159
Képbn / <Znuiég> petd and ¢popoug (40.935) (4.051) (7.242) (1.078)
Katavépovtal os:

Mn €A£YXOUOGEG CUMUETOXEC 578 2.162 - -
MeTtoxoug Taupeiog (41.513) (6.213) (7.242) (1.078)
AnocBécelg 9.087 8.614 846 889
Képdn / <Znuiég> mpo hopwv, XPNHATOSOTIKWY &

ENEVOUTIKWY artoteAeopdtwy, anooBécswv (EBITDA) 12.617 20.494 (232) 1.421

Nood os € Nood os €

Képbn/ <Znuiég> ava petoxn HeTd and ¢popoug

- Baowka (0,8205) (0,1228) (0,1431) (0,0213)
- AlopelwpEVQ (0,8202) (0,1228) (0,1431) (0,0213)

Ol onuewwoelg mou mopatiBevral otig oeAideg 71 €wg 153 amoteAoUV avomoOomaoTO UEPOG

TWV XPNUATOOIKOVOULKWY KOTOOTACEWV
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Frigoglass A.B.E.E
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
Nood og XIA\Ladeg €

Képdn / <Znuiég> petd ard ¢popoug
( Katdotaon AnoteAsopudtwy )

Noutd ouvolkd €coda / £§oba:
Zroeia nov Oa petadepBouv ota anoteAéopata :
Tuvalaypatikég Sladopeg petatponrc / evonoinong
AVTLOTAOULON TAUELOKWY POWV:

- Amotipnon otnv evAoyn agia

- ®b6pog mou avaloyet

- Metadopd oTo AOyopLOOUO OTTOTEAECUATWY

- ®o6pog mou avaloyet

Ztoeia o Oa petadpepBouv ota anoteAéopata

Zroeia rou 8¢ Oa petadepBolv ota anoteAéopata :

AvoAoyloTikég <lnuieg> / képdn (Znu. 32)
Dopog mou avaloyel

Ztoeia nou 6¢ Oa petadepBouv ota anoteAéopata

Nountd ouvolkd €coda / £§06a petd and ¢popoug

ZUVOAO GUVOMKWY £008wV/e§06wWV LETA amnd dpopoug

Avaloyouv oe:
- Mn eAéyXOUOEG CUUUETOXEG
- Metdyouc Etatpeiag

Képdn / <Znpieg> petd and ¢popoug
( Katdotaon AnoteAeopudtwy )

Noutd ouvoAka £coda / £§oba:

Ztolxeia ov &€ petadEpovral ota ANOTEAECHATO OE
UETAYEVEDSTEPEG MEPLOSOUG:

AvoAoyloTikég <lnuieg> / képdn (Znu. 32)

Dopog mou avaloyei

Noutd ouvolkd €coda / £§06a petd and ¢popoug

ZUVOAO ZUVOAKWV £608WV/e§66WV peTd ard ¢popoug

Avaloyouv os:
- Mn €AéyXOUOEG CUUETOXES
- Metdyouc Etatpeiag

‘Oplog

Xprion rou £éAnée Tpipnvo nouv €Anée
31.12.2015 31.12.2014 31.12.201531.12.2014

(58.315)  (52.128) (40.935)  (4.051)
(4.260) 8.220 3.418  (3.982)
(211) (204) (77) (42)
21 21 8 5
254 139 75 (4)
(25) (14) (7) -
(4.221) 8.162 3.417 (4.023)
(609) (1.022) (609) (1.022)
59 266 59 266
(550) (756) (550) (756)
(4.771) 7.406 2.867 (4.779)
(63.086) (44.722) (38.068) (8.830)
1.396 5.709 1.637 374
(64.482)  (50.431) (39.705)  (9.204)
(63.086) (44.722)| (38.068) (8.830)
Mntpwn Etaupeio
Xprion mou €Ange Tpiunvo rou €Anée

31.12.2015 31.12.2014 31.12.201531.12.2014

(15.382) (6.184)  (7.242) (1.078)
(205) (1.022) (205)  (1.022)
59 266 59 266
(146) (756) (146) (756)
(15.528) (6.940)  (7.388) (1.834)
(15.5:28) (6.940-) (7.3-88) (1.é34)
(15.528) (6.940)  (7.388) (1.834)

OL onuewwoelg mou mopatiBevral otig oeAideg 71 €wg 153 amoteAoUV avomOoTIOOTO UEPOG

TWV XPNUOTOOLKOVOULKWY KOTOOTACEWV
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Frigoglass A.B.E.E
KATAXTAZH METABOAQN KAGAPHZ OEZHZ

MNood o XIALAbeG €
‘Oplog
Awadopa
, ¢ e KoBapry .
, oo ékdoon 3 i , Mn Z0volo
Metoxwo . Nouta AnoteAéopata  Béon , .
) HETOXWV 3 | . eAéyyouoeg Kabapng
Keddahaio , anoBepatikd €1G VEOV HETOXWV , ,
UTtép To . CUMMETOXEG  Bfong
, Etaupeiag
apto
YnéAouto 01.01.2014 (avapoppwpévo) 15.178 2.755 6.717 54.455 @ 79.105 33.405 112.510
KaBapo kEpdog /<Tnud> xpriong - - - (56.502) (56.502) 4.374 (52.128)
Noutd cuVoAKA €008 / €€0ba peTd amd
dopoug - - 9.592 (3.521) 6.071 1.335 7.406
ZUYKEVTPWTIKA GUVOALKAL
£0060,/£§0ba petd and popoug - - 9.592 (60.023) (50.431) 5.709 (44.722)
Mepiopata o€ pun EAEYXOUOEG CUUUETOXES - - - - - (318) (318)
AToBEUATIKO TIPOYPAUUATWVY XOPHYNoNG
SIKaLWHATWY Tpoaipeong - - (495) - (495) - (495)
Metadopd and / <npog> anobe otk - - (341) 341 - - -
Ynéhouto 31.12.2014 15.178 2.755 15.473 (5.227) 28.179 38.796 66.975
‘Ophog
Awadopd KoBaon
, omod ékdoon , } , P Mn 0volo
Metoxwo . Nownd AnoteAéopata  Béon , .
) HETOXWV , , , eAéyxouoesq KaBapng
Kedpalaio , anoBepaTika €1G VEOV HETOXWV , ,
umép o , _ OGUMMETOXEG  Bgong
, Etaupeiag
aptio
Ynohouto 01.01.2015 15.178 2.755 15.473 (5.227) 28.179 38.796 66.975
KaBapod képdog /<Tnud> xprong - - - (62.086) (62.086) 3.771 (58.315)
Noutd cuvolika €coda / €€06a PeTd amo
bodpoug - - 1.000 (3.396) (2.396) (2.375) (4.771)
ZUYKEVTPWTIKA GUVOALKAL
£008a/é€oda petd anod ¢pdpoug - - 1.000 (65.482) (64.482) 1.396 (63.086)

Mepiopata o€ pun EAEYXOUOEG CUUUETOXES - - - - (647) (647)

AToBeATIKO TIPOYPAUUATWV XOPHYNoNG

SIKAULWHUATWY Ttpoaipeong - - 58 - 58 - 58
Mn gAéyXOUOEC CUUIETOXEG TIPOEPXOUEVN

amno e§0YOpES - - (3.531) (7.185)  (10.716) 6.992 (3.724)
YnéAouto 31.12.2015 15.178 2.755 13.000 (77.894) (46.961) 46.537 (424)

OL onuewwoelg mou mopatiBevral otig oeAideg 71 €wg 153 amoteAoUV avomOoTooTO UEPOG
TWV XPNHATOOLKOVORLIKWY KaTtooTAoEwv
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Frigoglass A.B.E.E
KATAXTAZH METABOAQN KAGAPHZ OEZHZ

Nood os XIA\Ladeg €
Mntpwn Etaupeia
Awdopa
, anod ékéoon . , 20volo
Metoy ko . Nouta AnoteAéoparo .
X HETOXWV , R KaBapng
Keddahawo , anofspatikd €1G VEOV s
UMEP TO Béong
aptio
Yrnohowuto 01.01.2014 15.178 2.755 17.131 491 35.555

KaBapod k€pdog /<lnua> xpriong - - (6.184) (6.184)
Noutd cuvolikd €coda / £€0ba

HETA amo $popoug - - - (756) (756)
ZUYKEVTPWTLKA GUVOALKA

£c06a/<€§oba> petd anod ¢popoug - -
AToOgLATIKO TTPOYPAUUATWY

(6.940)  (6.940)

X0pPNyNong SIKALWUATWY
npoaipeong - - (495) - (495)
Metadopa amnod / <mpog>
aroOgpaTIKA - - (341) 341 -
Yrtohouto 31.12.2014 15.178 2.755 16.295 (6.108) 28.120
Mntpwn Etaupeia
Awdopa
, anod ékéoon . , 20volo
Metoy ko . Nouta AnoteAéoparto .
, HETOXWV i R KaBapng
Keddahawo , anoBfspatikd €1G VEOV s
UMEP TO Béong
aptio
YnoAowto 01.01.2015 15.178 2.755 16.295 (6.108) 28.120

KaBapd kEpdoc /<lnua> xpriong - - (15.382)| (15.382)
Noutd cuvolikd £coda / €€oda

HETA arto GOpoug - - - (146) (146)
ZUYKEVTPWTLKA GUVOALKAL

£c06a/<€§oba> petd anod ¢popoug - -
ATOOgUATIKO TTPOYPAUUATWY

(15.528) (15.528)

X0pPNynong SIKALWHATWY
npoaipeong - - 58 - 58
Ynohowuto 31.12.2015 15.178 2.755 16.353 (21.636) 12.650

Ol onuewwoelg mou nopatiBevral otig oeAideg 71 €wg 153 amoteAoUV AvVaTOOTIAOTO UEPOG
TWV XpNUATOOLKOVOULKWY Kataotdoewyv
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KATAZTAZH TAMEIAKQN POQN
MNood og XIAMAdeG €

Inueiwon

Tapelakég poég and AELToUpYIKEC Spactnplotnteg
Képdn / <Znuieg> mpo pdpwv

MAéov/ <peiov> npooapuoyEg yia:

AnooBéoelg

KaBapd xpnHAToolKoVouLKA £€08a

MpoBAEYeLlg

Znuieg / <Képdn> amnod mwARoeLg

EVOWMATWY & AUAWV Ttayiwv oTolxeiwv

MA¢ov / <Megiov> pooapHOYEG yia LETABOAEG
Aoyapraouwv kepalaiov kivnong 1} mou oxetifovral pe
TIG AELTOUPYIKEG SPAOTNPLOTNTEG:

Meiwon / (ab€non) anoBepdtwv

Meiwon / (av€non) mehatwv

Meiwon / (ab€non) anattroswv ano Buyatpikeg
Meiwon / (ab€non) Aoutwv anattioswyv

Meiwon / (avgnon) Aoumwv pakpompoBecUwy amattioswv
(Meiwon) / avénon npopnBeutwv

(Meiwon) / avénon untoxpewoewy o BuyaTPLKE
tpanelwv)

Meiov:

Dopot

(a) KaBapég e10pog¢ / (Ekpo£G) and AELToupyLKES
Spaotnpldtnteg

Enevéutikég Spaotnplotnreg

Ay0opa EVOWHATWY TIAYLWY TTEPLOUCLOKWY OTOLXELWV

Ayopd AUAWV TtayiwV TIEPLOUCLOKWY GTOLXELWV

E€ayopd mooootol BuyatpLkng oo pn eAEYXOUOEG CUUUETOXES
Elompdgelg anod nwAnoeLg

EVOWHATWY & QUAWV Tayiwv oToXelwy

(B) Ewopoég / (ekpo£g) amnd enevOUTIKEG SpacTnpLloTNTES

KaBapég elopoég / (ekpoég) amod AeltoupyIKEG &
enevduTkéG Spaotnplotnteg (a) + (B)

Xpnuatodotikég Spaotnpldtnteg

Elonpaéelg Saveiwv

<E€odpAnoeic> Saveiwv

Elompd&elg oporoylokwy daveiwv amod Buyatplkeg
<E€odAnoeig> opoloylakwy Saveiwv amd BuyatpLkég
Tokot katafAnBEvteg

Mepiopata oe HETOXOUG TNG Etapeiog
Meplopata o€ PETOXOUG LN EAEYXOUCWY CUUETOXWV
(v) Elopoég/(ekpoég) and xpnuatodotikég Spaotnplotnteg

KaBapn avénon / (Leiwon) ota tapeiakd Stabéotpa kot
wooduvapa neplddou (a) +(B) + (v)

Tapelokd Stabéopa & wwoduvapa Evapéng
Enidpaon cuvalhaypatikwy Stadopwv
Tapelakd Stabéopa & 1woduvapa Aj§ng

33
17

33

20

20

‘Oplog

Mntpwn Etaupeia

Xprion mou €Ange

Xprion mou €Anée

31.12.2015 31.12.2014 31.12.2015 31.12.2014

(34.872)  (41.180) (12.252) (5.593)
33.666 33.370 3.393 2.917
37.253 34.716 8.051 5.553
18.868 26.512 249 59

(101) (8) (32) -

(13.631) 19.527 323 (275)

12.242 4.382 309 1.022
= - 10.629 (8.222)
(3.550) (9.020) 1.041 (1.122)
(385) 600 19 12
(8.563) (8.771) (133) (188)
. - (8.144) 6.977
(19.001) (5.642) (3.577) 704
(12.697) (6.386) = 179
9.229 48.100 (124) 2.024

(32.453)  (23.351) (401) (1.265)
(4.084) (5.333) (2.787) (3.321)
(3.724) - - -

417 3.087 187 157

(39.844)  (25.597) (3.001) (4.429)

(30.615)  22.503 (3.125) (2.405)

143.543  125.081 = -

(84.594) (116.314) = -

= - 7.715 9.975

- - (2.165) (400)
(26.764)  (26.251) (1.907) (5.159)
- (28) = (28)

(647) (318) = -
31.538  (17.830) 3.643 4.388
923 4.673 518 1.983
68.732 59,523 4.046 2.063

(12.163) 4536 - -
57.492 68.732 4.564 4.046

OL onuewoelg mou TmapatiBevtal otlg oelibeg 71 €wg 153 amoteAoUv avamMOOMOOTO MEPOC TWV

XpNHUATOOLKOVOIKWY Kataotdcewv
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Frigoglass Biopnyavio Wuktikwv OoAdpwyv A.B.E.E
Ap. Mntpwou A.E: 29454/06/B/93/32

INUELWOELS ETL TWV XPNLOATOOLKOVOULKWV KOATOOTACEWV
1. Fevikég mAnpodopieg

OL TapPoUOEC OLKOVOULKEG KOTOOTAOCEL( TEPIAOUBAVOUV TIC ETALPLKEG OLKOVOULKES
Kataotdoelg tng Frigoglass Blopnyavia Wuktikwv Oaldpwv A.B.E.E -n «Etalpela»- kat Tig
EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG TNG ETatpeiag kat Twv Buyatplkwv g -0 «Ouhog»-.
To ovopota Twv Buyotplkwv eTalpelwv mapouctalovial otn Inpeiwon 14 twv
XPNUOTOOLKOVOULKWVY KATOOTACEWV.

O Ouhog dpaoctnplomoleital oTov TOPEN TNG KATAOKEUNG, EUTopiag Kat SLavopng PUKTIKWY
HOVASWY EMOYYEAUQTIKAC XPAoNG KoOwe Kal UAKWV cuoKevaolag yla thv Blopnyovio
avaPpuktikwy. O Oplog SLOBETEL EYKATOOTAOEL TTOPAYWYNG Kol ypadeio MWANCEWY Ot
Eupwrn, Acia, Appikr Kot AUEPLKA.

H Etawpeia eilvat Avwvupn pe €6pa otnv Kndlowd ATTIKNAG, KoL oL UETOXEC TNG elval
OVOUOOTIKEG KOl ELONYUEVEC 0TO XpNUOTLOTHPLO AELwv ABNVWV.

H 61evBuvon tng £6pac tne Etatpeiag sivol n €Ac:

Avbpéa Metaga 15
145 64 Kndiowa - ABrva

H 61ebBuvon tng LotooeAidag tng Etawpeiog elval www.frigoglass.com

OL OLKOVOULKEG KOTAOTAOELG £XOUV EYKPLOEL oo To ALOIKNTIKO ZUMBOUALO OTLC
30 Maptiou 2016 Kol UTTOKELVTOL OTNV £€yKPLon TNG MEVIKAC ZUVEAEUONC TWV UETOXWV.
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2. Z0voyin onNUAVTLKWV AOYLOTIKWV apXWwV

OL BaoLKEG AOYLOTLKEG apXEC TTOU £hapUocOnkay Katd tn olvVTagn Twv XpnUATOOLKOVOULKWY
KOTOOTACEWV TIEPLYPADOVTOL TTAPOKATW. AUTEC OL OPXEC €XOUV £PaPUOCBEL UeE CUVEMELD
yla OAEG TLG TTEPLOSOUC TTou Tapouactalovtal, EKTOC eav avadepetal StadopeTIKA.

2.1. MAaioclo KOTAPTLONG TWV XPNLATOOLKOVOULKWY KATACTACEWY

OL MOpOUCEG ETNOLEC ETALPLKEG KOl EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG £XOUV cuvtaxOel
ano tn dloiknon cupdwva pe ta Alebvr Mpotuma XpnUatoolkovoulkng Avadopag (AMXA)
Kal TG Alepunveieg  tn¢  Erutpomng  Alepunvelwv  twv  Alebvwv  Mpotimwv
Xpnuatootkovoulkng NMAnpodopnong, omwe £xouv utoBetnBsl amod tnv Eupwmnaikn Evwon
koL Ta AMXA mou €xouv ekdoBel amo 1o ZupBouAlo AleBvwv Aoylotikwv Npotunwy (ZAAM).

OL XpPNHUOTOOLKOVOULKEG KOTOOTAOELG £Xouv ouvtaxBel cupudwva Pe TN AOYLOTLKN opXA TNG
ouvexl{opevng dpaotnplotntag. H xprion autng tng Aoylotikng Baong AapBavetl umodn tnv
TPEXOUO Kal TNV TIPOBAEMOUEVN XPNHATOOLKOVOULKT B€an Ttou Opilou.

Kata tn O&udpkela tg xpnong mou €Ange tnv 31 AekepPpiou 2015, o Outhog
npayuatonoinos {nuiEg UPoug Eupw 58 ekat.,, w¢ aAmoTéAsopa TG emdelvwong twv
AELTOUPYIKWY TOU QTOTEAECHATWY, TNG ovayvwplong {nuiag mooov Eupw 17 eKkat. mou
oXeTileTal Kuplwg Pe un emavalapBavopeva KOoTtn AOYyw OMoUEiWoNG TWV amoBeUATWY Kol
amopeiwong avapoaropevwyv dopoloykwy amaltioswv mooolU Eupw 8.9 ekat. Tou
aflodoynbnkav wg KN avOKTAGCLUEG. 2TO TEAOG TNG KAELOPEVNG XProng n kabapr B€on Tou
Outlou Atav apvntikA katd Evpw 0.4 exart.

To Mawo tou 2013, o Ouhog avokoivwoe OTL n Buyatpiky Frigoglass Finance B.V.
(«ExdoTpLa etatlpeiar) mpoePn otnv €kdoon opoAoylwv UPoug € 250 ekat. (Senior Notes)
Anéewg tnv 15n Mailou 2018, pe otabepod etrolo emitokio 8,25% oe tun €kdoong 100%. H
£€kdoan ohokAnpwOnke tnv 20n Matiou 2013. Me 1o elompaxBév Mood amno T ekdobeioeg
opoAoyie¢ o Ophog avaxpnUatodotnos To HEYOAUTEPO UEPOC TWV TPOUPLOTAUEVWY
Savelwv. EmutAéov, n Ekdotpla etalpeia olvape O6Uo0 SavelakéG OUUPBAOELC
ovartAnpoU HEVWV TILOTWTLIKWY SleukoAUvoewv («RCF») tpletoug dlapkeiag Upoug € 25 ekart.
n kaBeuio. Ot OpoAoyiec kaBwg kat ot cupPacelc RCF eival mARpwc kot avemdpuAakto
EYYUNUEVEG OE TIPOTLUWHUEVN Baon aveu aMng eéaodpaiiong amo tnv Frigoglass A.B.E.E
(ektog amo ™ o oVvpPaocn RCF), tnv  Frigoinvest Holdings BV (Gueon UNTPWKN TNG
Ek&oTpLag) Kal oplopeveg AAeg Buyatplkég Tou OpiAou (BAEme Inueiwon 13). Ot Opoloyisg
UTIOKELVTOL OF TIEPLOPLOTIKEG PHTPEC (restrictive covenants) evw yla tig ouppaocelg RCF o
Oulog eival umoxpewpévog Hetafl aAwv va cuppopdwvetal Pe Seikteg eEumnpétnong
XPEOUG Kal Kedpahalakng emapkelag. Xt 18 Maptiou 2014, o OmAog mpogPn os
tpormoroinon  twv  ouPBacswv  RCF  emavampoodiopllovto  TOUG  OXETIKOUG
XPNHUATOOLKOVOULKOUG OpoU o€ VEQ eTimedal.

Q¢ amotéAeopa TNG TEPALTEPW emdeivwong twv Asttoupylkwy Kepdwv tou Opihou, TO
EBITDA umoxwpnoe KATW OO TO £MINMESO TTOU QTALTETAL OO TOUC XPNUOTOOLKOVOULKOUG
0pou¢ Twv cuPBaocswv RCF.

O Ouwlog PBploketal oe ouvexelc oulntnoelg pe TG OSoavelotpleg tpamele¢  Twv
ovartAnpoU Hevwy TILOTWTIKWVY SleukoAUvoewv (RCF), oL omoieg £€xouv MapAacyel SLAOOYIKEG
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OVOOTOATLIKEG EYKPLOELG yLOL TN UN TAPNON OPLOUEVWY XPNUOTOOLKOVOULKWY OpWwV TIOU
nipoPAEmnovral amno tig cuppaoslc RCF.

Q¢ QMOTEAEC O TWV CUVEXWY KABUOTEPHOEWV 0TNV OAOKARPpWON TG cuvaAlayng pe thv GZI,
0 Ou\og aveéBeoe og cupBoUAOUG TN CUVOALK OvVaBeWPNCN TWV ETIXELPNOLOKWY KOl TWV
XPNHUATOSOTIKWY TOU OXeSLWV, MPOKELUEVOU va TIETUXEL TN BEATIOTN Kepalalakr) StapBpwaon
Tou OuiAou kat T dlatrpnon enopkoUg enimedou XPNUATOSOTLKNC PEVOTOTNTAG.

O Outhog avakoivwoe otig 26 PeBpouapiou, 2016, tn Alon NG cupdwviag e€ayopdg Tou
kAadou Yahoupylog amo thv GZI emeldf oL TPOTMOMOLNUEVES TiPoadopEG TTou urtoBAROnKav
oo tnv MAgupd tng GZI dev avrikatomntpllav Tnv mMARpen afla Tou ev AOyw KAASOU Kol w¢ €K
ToUTOoU KplOnke OTL Sev WKavormolovv to eVAoyo cupdEpov Tng Frigoglass, Twv PETOXWV TNC
Kalt twv evlladepopévwyv ya tov Omdo pepwv. H amomAnpwun twv RFC Atav
TIPOYPAUUATIONEVN Yo To Mawo tou 2016. O Opilog €xel SlaBéolpua Kol TOHELOKA
Looduvapa UPouc Eupw 57 ekat. Noco Eupw 30 ekat. umokettal otn Niynplo o€ TOTKoUg
KOVOVLOUOUC EAEyXOU CUVOANAYMOTOC Kal gival Kuplwg StaBEoipo yla xprion anod tov Topéa
YaAoupyiog.

MEeTA TOV TEPUATIONO TNG WG Avw cupdwviag mwAnong tou Topéa YoaAoupylag, o Outhog
OUVEXLOE TIC SLOMPAYUOATEVOEL HE TOUC SAVELOTEG OvadOPIKA UE TNV EMUAKUVON TWV
MPOAVOPEPOUEVWY  OVAOTAATIKWY  €yKPloEwvV  KabBwg KoL TNV TapAatochn Twv
oVaTTANPOU LEVWV TILOTWTLKWV SleukoAUVOoewY €wg tnv 31 Maptiou 2017.

Y1¢ 31 Maptiou 2016, ol TpAmeleg, TOU £XOUV XOPNYNOEL TIC OVATTANPOUUEVEG TILOTWTLKES
SleukoAUvoelg, ouvapav cupdpwvia pe tnv ExkdOTpla etalpeia pe Baon tnv omoia
ocupdpwvnoav otnv mopdtaon wpipavong twv RCF €wcg tnv 31 Maptiov 2017 kot otnv
OVOLOTOAN TWV OXETLKWV SIKOLWUATWY TOUG YLO. OAOL TOL YEYOVOTO N THNPNONE TV OpWV TWV
RCF, und tnv mpolinoBeon oOtL Ba ekmAnpwBoUv GUYKEKPLUEVEG TipoUTIOBEDELG KaL Opol
(oupmephapBavopévng Kat Tng mapoxng Savelopol oo To BooLKO UETOX0). & cUVEUACTHO
LE TNV TPomomnoinon kat eméktaocn Twv RCF, n Frigoglass €xel oupdwvroeL va amomAnpwoel
KOl OKUPWOEL 000 €5 ekat. anod kabe pio cupBaon RCF kot emumA£ov €xel CUUDWVAOEL O€
£Va TIPOYPAUUA ATTOTIANPWHNAC TO omolo mpoBAEneL erumpooBetn amonAnpwun vpouc €14
£KAT., TIOU amapTileTal amo anonAnpwin Kal akupwon mocoul € 5 ekat. anod kabs cuupoaon
RCF tnv 31 Oktwppiou 2016 kal anomAnpwun € 2 ekat. ano kabe cvpuPacn RCF tnv 31
AekepBpiov 2016.

YUuudwva pe ta Sebvr mPOTUTIA XPNHATOOLKOVOLKNG avadopdc (IFRS) ol opoAoyieg ival
TOEWVOUNUEVEC OTIG PPaXUTIPOBECUEG UTIOXPEWOELG KATA TO TEAOG TNG xpnoswg 2015, pe
Baon tnv mapadoxrn OTL To XPE0G MOV AMOPPEEL ATO TI¢ tpoavadepBeioeg cupPdaoelg RCF
Ba prmopouoe UTIO TEXVLKEC TTPOUTIOBEDELG VA KATAOTEL MANPWTED OTIG SdaveloTpleg Tpameleg
EVTOG TNG XpNoewg 2016, KOl wG €K TOUTOU VO TIPOKAAECEL YEYOVOC AB£TNONG TwV OPWV TTOU
avadépovtal ot opoAloyisg, kaBooov ol apxtka AndOeioeg amaANaKTIKEC EYKPLOELS amo
toug daveloteg, Katd tnv 31 AskepPpiov 2015, Sev kalumrav mepiodo 12 pnvwv omod to
TENOC TNG KAELOPEVNC XPNOEWC. EVTOUTOL N UN CUMHOPWON HE TOUG TPOPBAEMOUEVOUG
0pou¢ Twv oupBacswv RCF kaAUmtovtov He  OSLOOOXIKEG QTMAAAOKTIKEG EYKPLOELG
BpaxumpoBeoung SLAPKELAC KAl WE €K TOUTOU OUSEMOTE SeV ONUELWONKE N KAAUTITOUEVN
aBétnon twv o0pwv Twv cupBacewv RCF kal ouvenakolouBa aueon N EUUeocn abgtnon Twv
Opwv TouU OLEMouV TIG opoAoyieg, Evtoutolc yla Adyoug cuppopdpwong pe ta IFRS, ol
opoAoyieg €xouv avataflvounBel ot PBpaxumpoBbeopeg UTIOXPEWOELG, TAPA TNV
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enteuxBeioa oupdwvia yLa TNV TPOMOMOINOoN KAl EMUAKUVON TwV SAVELOKWY CUUBACEWY
RCF péxptL tnv 31 Maptiou 2017, 6nwg avadEpOnKe mopanavw.

ErmumtAéov, otig 31 Maptiou 2016 o kUpLog pEToxoC SeOUEUTNKE va Ttapdoyxel otov Opho
Savelo mooov Eupw 30 skat. (Term Loan Facility), pe 6poug mapouoloug HE eKEIVOUG TWV
oupPBacewv RCF. H 8éopeuon tou Baotlkol PETOXOU yla Tnv Tapoxh Tou daveiou autou
otov Opho Ba cuvteleotel pexpt tnv 31 Maptiouv 2017. H S£opguon auth MAPEXETAL LE TV
npounoBeon otL Oa AndBoUV oL ATALTOUEVEC EYKPLOELS TWV HETOXWV 0Th MEVIKR ZUVEAELON
n omoia Ba cUYKANBEeL TNV f Ttepimou tnv 22 Ampikiou 2016.

H Awoiknon okomeUEeL va XpNOLUOTOLHOEL TO TTOOO TOU WG Avw Saveiou yla YEVIKOTEPOUG
ETALPLKOUG OKOMOUG, yla TG avAyKeg Tou kKedpaAalou Kivnong Kal yla TNV ommonAnpwr Kol
okUPWON Tou UPLOTAUEVOU SavelopoU Katd mooo Eupw 5 ekart. yia kKaOs pia cupBaocn RCF.
H mapoyxn davelopol amod Tov HETOXO EVIOXUEL TN PEVOTOTNTA Tou OpiAou.

Entiong oL eAANVIKEG tpameleg elval otn Stadikaoia tng kaBlepwuevng eTroLag afloAoynong
TWV OVTIOTO\WV TILOTWTIKWY YPOUHWY Tou Opidou. O OpAog lval MEMELCUEVOG OTL OL N
OEOUEVTIKEG TILOTWTLKEG YPAUUEG MO TIC EAANVIKEC Tpameleg Ba mapatabouv pEXPL TOV
Mdaprio tou 2017.

H Aloiknon mpotiBetal eniong va ocuvexioel va cuvepyAleTal UE TOUC XPNUATOOLKOVOULKOUG
Kal dAAoug aflomiotoug cupBolloug (cupneplappavouévou Tou cupBoUAou yLor oKOmoug
kedalaiov kivnong) yla tov evtomopd Kal tnv edpapuoyn dtodpopwv mpwtofouAlwy, ot
omnoieg Ba nmpootatelouy TNV afia TNG EMXEPNONG ylo OAa TO. evOLOPEPOUEVA HEPN, EVW
toutoyxpova Ba tpoonadnost va entotpéP el o Opdog os kepdodopa avarntuén.

Me tnv mpolméBeon OTL oL w¢ Avw TPWTOoBOoUAie¢ oAokAnpwBoUuv He emituyio, OMWG
mieplypadetal mopanavw, 0o evioxuBel onUAVTIKA N OLKOVOULKH Katdotaon tou OpiAou
KaBwC Kal n KovotnTa Tou va cuvexioel Tn Aettoupyia Tou Ba evbuvapwbBel onpavrika. Ot
OLKOVOMLKEC TIPOBAEYPELC KOl EKTIUAOCELS Tou OMIAOU ylo TOUG €mMOMEVOUG 12 UAVES
katadelkvlouv OtL o Outhog Oa eival o B€on va avTamoKkpLOEl OTIC UTTOXPEWOELG TOU, OTOV
OUTEC KOTOOTOUV TIANPWTEEG, WOTOCO, N EKTLUNCN AUTH UMopel va ennpeactel amo pa
oelpd amod KwdUvoug apvntikwyv efeAifewy, OMwe autol meplypddovial oto evotnTa
«Kuptotepol Kivoéuvolr kat APeBaitdtnteg» tng EkBeong Awaxeiplong tou Alolkntikou
JupBouliou kat otn onueiwon 2.1 TwWv XPNUOTOOLKOVOULKWY KOTOOTAOEWY tou OuiAou,
WSLautepwg av ol Kivbuvol autol eméABouv cuvduaotikd. Q¢ ek Toutou, o OUIAOG evOEXETOL
va TipoPel o0e OTPATNYIKEG OmoemevdUOel avalnTwvtag Kol GAAoUC TOpOoUC
Xpnuatodotnong oL omoiol gival amopailtnTol yla tThy olkoSounon the avOBeKTIKOTNTAS , 1
yla va pmopslt va ovtamokplBsl otouc udlotdpevoug  kivduvoug  alomolwvtog
ETIXELPNUATLKEG EVKALPieG 0T oUVOeon tou Ouidov yla va e€aodaAiosl To HEANOV Tou.

H Awiknon avayvwpilel 0Tt 0 oUVOUVAOUOC TwV CUVONKWVY TIOU TTEPLYPAdOVTAL TILO TTAVW
OVTUTPOOWTEVEL ULOL OUCLAOTIKN afBeBatotnta mou Wmopel va emnpedosl SUCUEVWE TNV
opxXN TNS ApOOKOMTNG CUVEXLONG TNG EMLXELPNMUATIKNG SpaotnpLotntag tou Ouihou.
MapoAa autd, n Atoiknon avapével OTL n TPOMOTOINGCN Kal mapdtacn Twv cupBdacewv RCF
Kat n Savelakn cVPBAcn HE TO METOXO KOTOTLV TNG MOPOXNS OAwV Twv amapaitnTwy
EYKPLOEWV KAl OUVOLVECEWY, OMWG OpPLleTal avWTEPW, dnULoupyel TNV eVAoyn mpocdokia
otn Soiknon otL o Oplog Ba sival o BEon va avtumapéABel Pe emITUXLA TIC TPEXOUOEG
ofBeBatotnteg, ovuvexilovtag Tt  Asttoupylo Ttou  Opidou. Katd oOuveémew, oL
XPNHUOTOOLKOVOULKEG KOTAOTACEL €XOUV €TOLHAOTEL otn Bdon TtnNg ouvexOUEVNG
SpaotnpLotntac.
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To HOKPOOLKOVOULKO KOl XPNHMOTOOLKOVOULKO TiepLBaAAov otnv EAAASa tapatlEVeL
gupetaBAnto. OL meploplopol mou udiotavtal oto eAANVIKO TpATE{LKO cUCTN O, LETA

v eniBoln eAéyxou otnv Kivnon kedpalaiwv, £xouv odnyrnoEL OTOV TEPLOPLOLO TOU
SL0BE0LOU ELOOSNUATOC TWV KOTOVAAWTWY KAl 0TN HELWON TS Kivnong kedpalaiwv mpog to
e€wteptkd. OL UVONKEC AUTEC EVOEXOUEVWCE VA EMNPEACOUV OPVNTLKA TG SpAOTNPLOTNTES
tou OpiAou otnv EANGSa to 2016. Qotooo otnyv Tpexouca nepiodo to Kplotlpo onpeio sivat
N €MTUXAG OAOKANPWON TN TPWTNG afloAdynong tou Tpitou EAANVIKoU Mpoypdppatog
T(POCAPUOYNAC KOl N SLaodAALoN TNS APOOCKOTITNG EKTOULEVONC TWV UTIOAELTTOUEVWV
600gwv, IOV avapéveTal va odnynoet os Bektiwon tou OlkovopLkoU KALpatog otnv EAAGSa.
Ma tn xpnon 2015 ta €006 ano nwAnoelg otnv EAAaSa aviABav oto 2,7% Twv MWANCEWY
Tou OpiAou kal Tto cUVOAO Tou Ttayiou evepynTikoU avnABe o 7% Tou oUVOAOU TOU TIAYLOU
gvepynTikoL Tou Opidou. Kata tnv 31 AskepPpiou 2015, taptakd Stabéoipa UPouc € 4,5
EKAT. Elval UTIOKELpEVA OE EAEYXOUC KLVOEWC Kedalaiov.

ErtumAéov otn Niynpia, n emtBoArn avotnpwv eAEyxwy otnv Kivnon kepaiaiwy Kot n
OUYKPATNOn Tou TorikoL vouiopatog Naira évavti tou Solapiou twv H.M.A., ue puBuod mou
eVOEXOUEVWCE VA NV AVTLKATOTTTPLIEL TNV TTpoadopd Kot {TNON TOU VOULOUATOC,
evOeXOUEVWCE VA 08NYNOEL TN HETABANTOTNTO TOU EYXWPLOU VOULOUOTOC.

H Sloiknon mapoakoAouBel kal kT TG e€eAiEelg o€ cuvexn Baon, yla tnv £ykatpn AnYn
TWV aVayKOLWY HETPpWV WoTe va Stacdaliletal n opaln Asttovpyia TwWV ETALPELWV TOU
Optlou, gAOXLOTOTIOLWVTOG TLG OTIOLEC APVNTLKEC ETULOPATELC TIPOKU oLV,

H ouvtaén twv eTtnolwv XpnUoTOOLKOVOULKWY KOTOOTACEWY, CUNPwva pe ta AMXA amattel
TN XPHon OPLOUEVWY AOYLOTIKWV EKTIUNOEWV Kot mapadoxwv. Emiong, amaltel thv aoknon
kplong amd tn Awoiknon katd tn Stadikaolot €PopUOYAG TWV AOYLOTIKWV OPXWV TNG
Etatpeiag. OL TEPLOXEG TIOU  EUTEPLEXOUV  UEYOAUTEPO Pabud eKTLUAOEWV N
TLOAUTTAOKOTNTOC, 1] OTIOU OL EKTLUNOELG KAl TIApadOXECG ElVOL GNUAVTLKEG VLo TN cUVTOEN TWV
XpPNUATOOLKOVOULKWY KATAOTACEWY, Tapoucialovtal otn Inueiwon 4.

Al0popEG TTou TUXOV TTaPOoUCLALOVTAL HETAEY TWV KOVOUAIWY OTLG OLKOVOULKEG KOTOOTAOELG
KOl TWV ovTloToXWwV KOVOSUALWV OTIC onUelwoelc odeilovtal o otpoyyuhomolnoslg. Omou
ATOV OVAYKOLO, TO CUYKPLTLKA otolxeia €xouv taflvoundel yla va cupdpwvolv He Tuxov
oANaYEG OTNV MOPoUCLach TwV OTOLXELWV TNG apoUoac XpProng
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2.2. Evomoinon
2.2.1. OuyaTpPLKEG

OuyaTpLKEG elval OAEC oL eMLXELPNOELS (CUUMEPIAAUBOVOUEVWY TWV ETILXELPAOEWY ELOLIKOU
oKoTtoU) oTL¢ omoleg 0 OUIAOG aoKel EAeyxo. O OpAoG aokel EAeyxo og pia emuxeipnon otav
0 OMLAOC eKkTIBETAL 1 £XEL SLKOLWMOTO OE LETOPANTEG OMOSOCELS ATIO T CULUETOXH TOU 0TV
ETIXELPNON KAl EXEL TNV LKAVOTNTA VA EMNPEATEL QUTEG TIC QMOSOOELC HEOW TNG SUVAUNG
mou aokel otnv emxeipnon. OL Buyatplkég evomoloUvTal UE OALKH evomoinon omo tnv
NUEPOUNVIO TIOU ATTOKTATOL O EAEYXOG ATO TOV OLIAO KAl TTOUOUV Vol EVOTIOLOUVTAL amd TV
NUEPOUNVia Tou Tétolog €Aeyxoc dev udlotatal.

H Aoylotikn p€Bodocg tnG e€oyopag XpNOLUOTOLELTAL YIa TOV AOYLOUO €€ayopds BuyaTpLKWV.
To kootog e€ayopdg pag Buyatplkng umoAoyiletal w¢ To dBpolopa Twv EVAOYWY aflwy,
KOTA TNV nUepopunvia avtaAlayrng, TwV TMEPLOUCLAKWY OTOLXELWY, TWV UTIOXPEWOEWV TIOU
volotavtal f TEKUALpOVTAL KL TWV PETOXWV TIOU k60BNKav armo tov OlAo, pPe avtadAAayuo
tov €Aeyxo tou £fayopalOpevou, TIAEOV OTOLOSHTIOTE KOOTOC OXETLWETAL QUECO HME TNV
efayopd. Ta OTOKTWHEVO TIEPIOUCLOKA OTOLXELX, UTIOXPEWOELG KOL EVOEXOUEVES
UTIOXPEWOELG TIOU OTTOKTWVTOL O HLOL ETILXELPNUATIKI) CUVEVWOT, ETILLETPWVTOL APXLKA OTNV
gUAoyn toug afia Katd tnv nuepopnvia €oyopadg.

To €€06a mou oxetilovtal Pe TNV e€0yopa KOTOXWPOUVTOL OTO OMOTEAECLATAL.

EQV N EMXELPNUATIKY) CUVEVWON ETILTUYXAVETOL oTadlakd, n evAoyn aflo TN CUUMETOXNG
TIoU Kateixe o OUIAOG otnv amoktnBeioa etalpeio emavapeTpatol otnv eVAoyn afia katd
™V nuepopnvia t¢ e€ayopdc. To KEPSOC 1 N {NULAE TTIOU TIPOKUTITEL AT TNV EMOVAUETPNON
ovayvwplletol ota omoTEAEoUATA.

Tuxov evdexouevo tipnpa mou petofLBalstol amd tov OUAo avayvwpiletal otnv svAoyn
aflo kata tnv nuepounvia tng e€ayopads. OMoleodNMOTE UETOYEVEDSTEPEC UETAPOAEG OoTNV
gvloyn afia Ttou evOeXOUEVOU TIMAMATOG, TIoU Oewpeitol TEPLOUCLAKO OTolXElo N
UTIOXPEWON, avoyvwpilovtal cOppwvo pe to AAM 39 eite oto amoteAféopata eite wg
uetaBoAn ota Aoutd cuvoAlkd elcodrjuoto. Edv to evoeXOUEVO TIUNUA KATATACOETAL WG
OTOLXELO TNG KaBapng B€ong Sev EMOVAUETPATOL EWE TNV TEAKI) TAKTOMOINGH TOU HECW TNG
kaBapng B€onc.

To mood Katd To omnolo To KOotog e€ayopag untepPaivel tnv eUAoyn afla tng kabBapng B€ong
™¢ Ouyatpkng mou efayopdotnke, Katoxwpeitol wg umepadia. H mapdaypadog 2.6.1
TLEPLYPAPEL TNV AOYLOTIKI) QVTLUETWIILON TNC UTEPaélaG. 2TLG TIEPUTTWOELG OTLG OTOLEC TO
OUVOALKO KOOTOG €€ayopdg elval HIKPOTEPO Ao TNV gUAoyn atla tng kabapng B£ong tng
Buyatplkng Tou armoktnBnke, n Oladopd avayvwplletal GUECOH OTNV  KATAOTOON
OIOTEAECUATWY XPNOoNG.
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OL evOOETALPLIKEG CUVAAAOYEG, Ta UTTOAOLTIA KOl N SeS0UAeUpéva KEPSN OTIC CUVAANQYEC
UETAEY TwV eTalplwv Tou Opihou analeidovtat. Ot pun dedouhevpeveg {nuieg analsidpovral
EKTOG ATIO TIG TIEPUTTWOELG OTLG OTIOLEG TO KOOTOG TOUG £lval un avaktiolpo. Ot AOyLOTIKES
OPYXEC TWV BuyaTpLKWY ETALPLWV EXOUV AVOTPOCAPUOCTEL, OTou KpiBnke amapaitnto, wote
va €lvoll OHOLOUOPDEC UE QLUTEC TIOU £X0UV UL0BeTNOel amo tov Ouho.

O OutAog €xeL ULOOETAOEL TNV TOALTIKI) CUMPWVOL LE TNV omola XEpleTal TG CUVOANOYEG HE
TOUG UETOXOUC TNG peloPndlag pe tov iSlo tpomo mou xelplletol TI¢ UVAANAYEC HE TOUG
KUpLOUG peToxoug tou Opidou. Ocov adopd TIC ayopEC TTOU TIPOYHOTOMOLOUVTOL ATtO TOUG
UETOXOUG TNG HeloPndiag, n Stadopd HeTAlU TOU TIUAMOTOC TOU KaTaBAROnke kol Ttou
omoKTNOEVTOoG OXETIKOU HepLdiou TNG AoyLoTikng agiac Twv olwv kepoaAaiwv tTng BuyaTpikng
adatpsital amno ta idta kepalata. KEpdn 1 InULeG OV POKUTITOUV ATt TNV MWANGCN 0TOUG
HETOXOUG TNG peloPndiag kataywpouvtal eniong ota dla kedpaiata.

Otav 0 OHAOG MOUCEL Va. €XEL EAEYXO, TO EVOTTOUEVOV TTOCOOTO CUMUETOXNG EMUUETPATOL EK
VEOU otnv e€UAoyn oaflo tou, evw TuXOov SladopEC TOU TIPOKUNTOUV OE OXECH ME TNV
tpéxovoa aflor KOToXWPEOUVTOL OTA ATOTEAECHOTA. KATOTLY, TO TIEPLOVCLAKO QUTO oToLXElo
oavayvwplletal wg Cuyyevng emixeipnon, Kowormpatia r XpNHUOTOOLKOVOULKO TIEPLOUCLOKO
OTOLXELO evepynTkoU oTtnv egVAoyn auth afia. EMUTPOoBETWC, OXETIKA TIOCA ToU E£ixov
TIPONYOU UEVWG KoToxwpnBel ota Aoumtd GUVOALKA £L0OSHMOTO AOYLOTLKOTIOLOUVTAL LE TOV
(610 Tpomo mou Ba akolouBoulvtav ot MepIMTWon MWANCNC TWV €V AOYW TEPLOUGCLOKWY
OTOLXELWV KOl UTIOXPEWOEWYV, SnAadn Hnopet va petadepBolv ota AmoTeAECUATA.

YT OLKOVOMIKEG KOTOOTAOELC TNG Mntplknc Etatpeiag, oL emevdUoelg oTIC OUYATPLKEG
eTalpeieg mapouoldlovtal WG TO AMOTEAECHUA TOU KOOTOUC €€ayopdg autwy, Ueiov Tuxov
OMOUELWON TOU IEPLOUGLAKOU OTOLYXELOU.

2.3. MAnpodopnon Katd TOHEQ

OL topeic moapoucialovtol HE TPOMO TOU vo eival cUUPWVOC HUE TNV ECWTEPLKN
mAnpodopnon TOU TOPEXETOL oOtov  £mkedaAng TG ANYNG TWV  EMLXELPNUOTIKWY
amopdoswv. O emikedalic ™ ANPNG TWV EMXELPNUOTIKWY amodAOEWY, ToU Eglval
UTtELOUVOC yla TNV KATAVOUN Twv TIOpwV Kal Thv afloAdynon tng amodoTlkotnTag Twy
TOpEWV, elvat o &leuBUvwy CUUPBOUAOC KoL N EKTEAEOTLKN EMLTPOTI) TOU, OL omoiol
AapBavouv Ti¢ otpatnyLkég amodacelc tov Ouilou.

2.4. Metatponn €vou vopioparog

2.4.1. AELTOUPYLKO VOULOMA KOl VORLOMOL TTOLpOUGLaoNG

To otolelan Twv XPNUOTOOLKOVOULKWY KOTOOTAOCEWY TWV E£Talplwv Tou OpiAou
uTtoAoyi{ovtal XpnoLUOTOLWVTAC TO VOULOUO TOU TIPWTEVOVTOG OLKOVOULKOU TiepLBAAlovTog,

oTo omolo Aettoupyel kA Be etalpeia (KAAOUUEVO «AEITOUPYLKO VOULOUA »).

OL €VOTOLNUEVEC OLKOVOULKEG KATAOTAOELS mopoudialovtol o€ Eupw To omoilo eival Tto
AELTOUPYLKO VOULOMA KOl TO VOULOMA Ttolpouaioong tThs Mntplkig Etatpeiac.
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2.4.2. IuvaAAayEg Kat uTtoAouna

OL ouvaAAoyeGg oe €£va VOUIOUATA HETATPETOVTIOL OTO AELTOUPYLKO VOULOHA BAoEL Twv
LOOTLULWY TIOU LOXUOUV Katd TNV nuepounvia tng kabe cuvallayng. Tnv Kotdotooh
OMOTEAEOHATWY ovayvwpilovtal kEpSN Kal {nuiec amd ocuvaANayUOTIKEG SLadopEég, oL
OTIOLEG TIPOKUTITOUV QIO TNV €KKAOAPLON QUTWV TWV CUVOAAOYWV KOl Ao TN HETATPOTH
TWV XPNMOTIKWY OTOLXELWV EVEPYNTLKOU KOIL UTIOXPEWOEWV OF EEVO VOULOMA ME TIG
OUVAAAQYHATIKEG LOOTLUIEG TTIOU LOXUOUV KATA ThV NUEPOUNVia LooAoyLlopoU.

2.4.3. Etaipeieg tov Opidov

H petotpom) twv XpNUOTOOLKOVOLKWY KATAOTACEWY OAWV TwWV €Talplwyv tou Ouidou, ot
ormnoieg €xouv SLadOPETLKO AELTOUPYLIKO VOULOUO aTtd TO VOULOUA Ttapousiaong tou Ouiiou,
yivetatl we e€nc:

e Ta MepLOUCLOKA OTOLXElO KOl UTIOXPEWOELG KAOE LGOAOYLOUOU UETOTPEMOVTOL UE TLG
LOOTLLEC TTOU LOXVUOUV KATA TNV NUEPOUNVIA TOU LGOAOYLOUOU.

e Ta £€0oda Kal Ta €€060 LETATPEMOVTAL UE TN KECN LOOTLULO TNC TIEPLOSOU, EKTOG EAV
N HEon Lootwuior 8ev elvoll AOYLKN TIPOCEYYLON TNG CUCCWPEUMEVNC EMiSpaong Twv
LOOTIULWV TIOU (oYuov KOTA TIC NUEPOUNVIEC Twv ouvaAloywv, otnv ormola
meplmtwon to £€o00da Kol £€060 UETOTPEMOVTOL HE TI( LOOTIULEG TIOU (oXuav TLC
NUEPOUNVIEG TWV CUVOAAQYWV.

e OL TmpokUMTouoeg OUVOAAYUATIKEG Sladopeéc avayvwpilovtal wg EexwpLoto
oToLxelo tTn¢ Kabapng B£onc.

e Katd tnv mwAnon oA\odamng ETALPELOG, Ol CUCCOWPEUUEVEG CUVOAANAYUOTIKEG
SladopEg mou oxetilovral Ye auth T Spaoctnpldtnta Kol ot onoieg petadepOnkav
w¢ EeXxwpLotod otoeio Twv lwv kedpaAaiwv, avayvwpilovial ota amoteAéouoTa
XPNoNG w¢ HEPOC Tou KEPSOUG 1 TG {Nuiag amod tv nwAnon.

H umepatia Kol oL avampooapUoyEG TwWV EUAOYWVY agLwV TTOU TIPOKUTITOUV o TNV efayopa
oAlodamn¢ estalpsiac avayvwpllovial w¢ OTOLXELD EVEPYNTIKOU Kal madntikol Tng
oAodamng stalpeiag Kol PETATPENMOVTOL UE BAon TNV TIU KAEGIHATOC TTOU LOYUEL TNV
NUEpPOUNVia LooAoylopoU. Ot cUVOANQYUOTIKEC SLadopES TOU IPOKUTITOUV avayvwpilovtal
oTa AOLTtd CUVOALKA ELoodnuaTa.

2.5. EVOWMOTEG OLKLVNTOTOLCELG
Ta ktipla mepthapfavouv Kuplwe epyootaota kot ypadeia. Ol EVOWUATEG 0KLVNTOTOLOELG
mapoucolalovtal oto KOOTOG KTHOoNG HEIOV OUCOWPEUUEVEG QTOOPBECELC KAl TUXOV

amnopeiwaon, pe faipeon ta ymeda ta omoia moapouctalovtol 0To KOOTOC KTAoNG MEiov
TUXOV amopeiwon.
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To KOOTOG KTAONG TEPIAAUPBAVEL TG SATIAVEG TTOU OXETI{OVTAL AUECA LE TNV ATIOKTNON TWV
EVOWMATWY OKLVNTOMOoloswy. Metayevéotepeg Samavee elte meplAapBdavovtal otnv
AoyLlotikn afla Twv evowpatwy mayiwyv i epooov kplBel mio kataAAnAo, avayvwpilovtol wg
EexwpLoTO TAylo, Lovo otav Bewpeital mBavov otL Ba mpokUPouv HEANOVTLKA OLKOVOULKA
odEAn yla tov Opho kot umd tnv mpolmodbeon OTL To KOOTOC Tou Tayiou pmopel va
empeTpnOel aflomota. To KOOTOC EMIOKEUWY KOL CUVTNPNOEWV Kataxwpeital wg £€06o
OTNV KATAOTOON OMOTEAECUATWY KOTA TO XPOVO MPAYHATOMOINGAG TOU.

Ou anooBéoelc umoAoyilovtal pe tnv otabepr) HEO0SO e LOOTIOOEC ETNOLEC EMBOPUVOELG
KOTA TO XPOVIKO SLAoTNUA TNG OVAUEVOUEVNG WHEAMUNG {WIC TOU OTOLXElOU, £TOL WOTE VOl
Slaypadel To KOOTOG OTNV UTOAELMUATIK Tou ofia. H ektiuwpevn Sidpkela {wng Twv
ONUAVTLKOTEPWY KATNyopLwyv ayiwyv sival n e€nc:

Ktipla £€w¢ 40 €tn
MetadopLka pEoa £WC 6 £Tn
®olpvol vahoupyiag 7 €tn
MATpPeC vaAoupyiag 2 £1n
MnxavAiuato €wg 15 €tn
ErutAa & Aounog e€0MALOUOC €WG 6 €Tn

To KOOTOC HETAYEVEOTEPWV OSATAVWV ONMOOPBEVETAL OTO SLAOTNUA TNG OVOUEVOUEVNG
whEMUNG Twng KABe oTolElOU 1 OTNV TEPIMTWON TIOU TO TIPOCHETO KOOTOG
emavaAopBavetal, amooPEVETalL Yyl TO XPOVIKO OlaoTnUa HEXPL TNV EMOUEVN
TIPOYPOUHATIOMEVN BeATiwon. Otav €va pnXavnua omaptiletal omo peyala e€optpata Ue
Stadopetikn whEAun {wn, TOTe Ta e€aptnuata Aapfavovtol we EExwpLota otolxeia.

Ot UMOAELPMOTIKEC afiec kol N whEAn (wh TwV EVOWHATWY Taylwv pmopolv va
avaBswpnBouv Kal vo MPocapUocTOUV, €AV aUTO KpLlBel avaykaio, o kaBs nuepounvia
LooloylopoU.

Otav n avanoofeotn afio TOU EVOWUATOU TMAYLOU otolyelou umepPaivel TNV avaktioLun
aéla tou, n dtadopad kataxwpeitol dpeoa we €060 0TNV KATAOTAON AMOTEAECUATWY KAl TO
TIAYLO KOTOXWPELTOL oTNV avaktiowun agia tou .

Ta k€pSN Kal ol {nuieg amd tnv MWANCN EVOWMATWY Ttayiwv mpoodlopilovtal amd thv

Sladopd Tou €06dou Kal TNG avamooPeotng afiag auTwy Kol cuumnepltAapfavovtal otnv
KOTAOTOON QTMOTEAECUATWV.
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2.6. ACWUATEG OLKLVNTOTOLCELG
2.6.1. Ymepalia

H unepatia mpokumtel and e€oyopd Buyatplkwy Kot amoteAel To urtepBarlov moco petal
TOU 0BpOoloPaTOC TOU TLUAMATOG E€QYOPAG, TOU TTOCOU TNG UN EAEYXOUCAG CUMUETOXNG OTNV
amoktnBeloa etatpeia kot tng gvAoyncg aflog omolaodnmoTe MPONYOUUEVNG CUUUETOXNG
otnv amoktnBeloa etalpeiat KOt TtV nUEpounvio e€oyopdg Kol tne gVAoyng aflog Twv
oVayVWPLoLUWY KaBapwy TIEPLOUCLOKWY OTOLXELWV TNC BUYOTPLKNAC IOV AToKTNOnKe. Av To
aBpolopo Tou OUVOAIKOU TIHAUOTOG €ayopdc, TNG KN €AEYXOUCOC CUUMETOXAG TOU
avayvwpiotnke kol TG evAoyng alog TNg MPONYoUUEVNG CUUMETOXNAG OTNV aroktnBsioa
gtalpeia eival pkpodtepo amod tnv evAoyn afla tng kabaprgc B€ong tnhg BuyaTplkng Tou
QOKTAONKE oe TepiMTwon piag cupdpEpouoag ayopdg, n dladopd avoyvwpiletal aueoa
oTO AMoTEAETpATA

H umepatia umokeltal os €Aeyxo amopeiwong og €tola BACN KOl AMOTIUATOL OTO KOOTOG
puelov TG TUXOV Oowpsupgveg Inuieg amopsiwong Koatd tnv E€KAOCTOTE NUEPOUNVIO
LooAoylopoU o Ophog ekTLUG KaTd ooy udiotavtal evdeifelg amopeiwong. Eav unapyouv
TETOleG evleilelg, mpayupatonoleital avaAuon He otoxo va oflodoynbel katd mocov n
Aoyilotikn agia tng umepadiog elval MANPWE AVOKTAGLUN.

H unepalia Katavepetal oe HoOvASEC Snulovpyiag TAULOKWY POWV yla AOyoug eAEyxou
amopeiwong. H katavopr) yivetal ot HOVASEeC Snuoupylag TAULAKWY POWV TOU
ovapevetal vo wdeAnBoulv amo tnv e€ayopd amo tv omola mponAbe n unepatia.

Znulo amopsiwong avoyvwpiletal otav n avaktiowun aflo sival pkpotepn amo v
ovamooBeotn  Aoylotiky  ofla. Ta KEPSN Kol {nuie¢ amoé TnwAnon  etalpeiag
cupneplAappavouv tnv unepalia TnG ETALPELNG TTOU TIWANBNKE.

2.6.2. ‘E§oda Epeuvwv
To KOoToC £peuvag Aoyiletal we ££060 KATA TNV MPAYLATONOLNGH Tou.
2.6.3. E€oda avamntufewg

To KOOTOC TWV €pywv avamtuéng (mou adopolv Kupiwg oxedlooud Kal SOKLU VEWV N
BeATlwPEVWY TIPOTOVTWY) avoyvwpileTal WG KOTNYopLo TWV AoWHATWY Toyiwv otolyeiwy
HOVOV OTaV UTIApXeL mBavotnta smituxiog Twv €pywv autwv, Aappdavovtag umoyn to
BaOUO EUMOPLKAC KAl TEXVOAOYLKAG Blwolpudtntac toug Kal epooov To KOOTOC Umopel va
empeTpnOel pe aflomiotia. Aoumég Samaveg avamtuéng KataxwpeouvTal wg SAamAves Katd
TNV npayuatonoinon toug. Kootn avamtuéng otoxelwv e Temepacpévn whehun wn, to
omnolia €xouv kedpahatomownBei, anocPfévovral amnod tnv €vapén Tng €UMOPLKAG TTAPOYWYNG
TWV TTPOIOVTWVY Tou avadEpovtal Ue TNV otabepr HEB0SO amodoPeong o LOOTIOCEC ETNOLEG
emBapUVOELG OTO SLAOTNUA TNG OVAUEVOUEVNG WPEALUNG {wHC Tou oTolkeiou, n omola ot
KAOe mepintwon Sev pmopel va urtepPalvel Ta 5 €tn.
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2.6.4. NOYLOMLKO NAEKTPOVIKWV UTTOAOYLOTWV

Ot KkepaAOLOTOLNUEVEG AOELEG AOYLOULKOU OTTOTIHUWVTOL OTO KOOTOG KTAOEWG HElov
OUCOWPEVUPEVEG amooBEaTeLg, Lelov omoLadnMoTeE CUGCWPEVUEVN ATOUELWON.

OuL damaveg mou amaltouvTal ylot TNV avamtuén AOYLOULKOU, ammoteAoUV TEPLOUGLAKA
OTOLXELOL TNG ETALPELNG MO TA omola N €TaLPElol EKTLUA va AAPBEL LEANOVTIKA OLKOVOMLKA
odEAN, Kal ylo To AOyo auTo KepoAalomolouvtal.

To kOoTn oautd odopolv cite efwtepikn Samavn eite SnULOUPYOUVTOL ECWTEPLKA TNC
etalpeiag otav eival dpeoa cuvdedepeva e TNV OVATTTUEN TOU AoYLoULKOU.

Ou anoofeoelg dlevepyouvtal Pe Pacn tn otabepni HEBodo oto Saotnua NG WPEALUNG
{wng toug, n omola dev pumopel va umtepPBaivel ta 5 €tn.

Ot Samaveg mou amaltouvTal Yo cuvtpnon Aoylopwou avayvwpilovtal wg €€oda otnv
KOTAOTOON OUMOTEAECUATWY KOTA TNV IPAYLATOMOoLNGH TouG.

2.6.5. NOUEG OOWHMOATEG OKLVNTOMOW|OEL — Awaiwpora Biopnyavikng ISloktnotag,
Epmopika Znpata

To SIKOLWUATA EUPECLTEXVIAG, TA EUTIOPLKA O AT KAl Ta AAAQ AUAQ TIEPLOUCLOKA CTOLXELOL
mapouolalovtal OTto KOOTOC KTNOEWC MelOV OCUOCOWPEUUEVEC QTTOOPECEL, HELOV
OmoLadNTIOTE CUCCWPEUEVN OTopeiwan.

To KOOTN TO OTolat TANPOUV Ta KPLTAPLA OVAYVWPLONG TIEPLOUCLAKWY OToLXElwV, EAEyyovTal
OO TNV €TOLPEIO Kol OO TOL Omolo N €TOLPELO EKTIUA Vo AGPBEL LEAAOVTIKA OLKOVOULKA
odEAn kedalalomnolovvral.

Toa kOoTn outd odopolv cite efwtepikn) Samavn e€ite SnULOUPYOUVTOL ECWTEPLKA TNC
etalpeiag.

AUTEC Ol OCWHATEG OKLVNTOTIOLOELG £XOUV TIEMEPAOTHEVN WHEALUN {WH KOl TO KOGTOC TOUC
amnoofEvetal pe tnv otabepn PEBodo katd tnv Sldpkela tng whEALUNg {wnGg Toug n omnoia
Sev pumopet va umepBaivel ta 15 £tn.

2.7. Anopeiwon aglog pLn-XpnHoTooLKOVOLKWY TIEPLOVUGLAKWV CTOLXELWV

Mayla mou €xouv aoplothn Stapkelat WPEAUNG {wNG Sev UMOKELVTOL OE OMOOBECELC OAAG
UTIOKELVTAL OE €AEYXO QTOMELWONC KAT AAXLOTOV €Tnoilwg  Otav yeyovota | HeTaBoAn
ouvOnKwvV UTOSELKVUOUV OTL N avamnocPeotn afla Toug eVOEXETAL VA LNV ELVOL OVAKTAGLUN.
MAyla TEPLOUCLAKA OTOLXELOL TIOU UTIOKELVTOL OF OMOCPECELS, UTOKELVTOL Ot EAEyXO
amnopeiwong tng alog toug, otav UMAPXoUV eVOEllelg OTL N avarmooBeotn AOYLOTLK TOUG
atla 6ev Ba avaktnBel.

Ot {nuieg amopeiwong avayvwpilovtol apéows wg €€oda kal oovvtal pe tnv Sladopd
HETAEV TNG avamooBeotng KoL TNG APECA AVOKTNUEVNG a&lag TOU UTTOKELEVOU Tlaylou.
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H avaktiown afla elval 1o peyaAUTEPO OGO TTOU TIPOKUTITEL ATTO TNV CUYKPLON UETOEY TNG
guAoyng aflog tou otolyelou evepyntikoU Heiov TOo KOOTOG MWANONG Kol TNG aglag Xpriosws
Tou mayiou. Mo oKOmouUg UTIOAOYLOUOU TNC AMOUELWONG, TA TTAYLO KATNYOPLOTIOLOUVTAL OTO
XapnAotepo duvato eminedo wote va cuvdeBoUV e EEXWPLOTEC AVAYVWPLCLUEG TAUELAKEG
POEC (HovAdeg Snpoupylag TAULOKWY powV).

OL QTOMEWWOELC TIOU £XOUV  OVOYVWPLOTEL O€ TPONYOUUEVEG TIEPLOOOUG OE N
XPNHUOTOOLKOVOULKAL TIEPLOUCLOKA oOToLxela (eKTOC TG umepadiog) efetdlovral oe KAOe
NUEPOUNVia avadopdg yla Tuxov avaotpodh.

2.8. XPNMHOTOOLKOVOMLKA GTOLXELOL EVEPYNTIKOU

O OMAOG KATOTAOOEL TA XPNMOTOOLKOVOULKG OTOLYElQ TOU EVEPYNTLKOU TOU OTLG KATWOL
KOTNYOPLEG: amoTLUWHEVA otnv gVAoyn oflo HEOW Twv omoteAeoudtwy, SAvela Kol
amattnoelg, Kal Stabéoipa npog mwAnon. H katnyoplomoinon e€aptdtal amo ToV oKomo yla
tov omoio amoktBnkav. H Sloiknon opilel tnv katnyopla otnv omoia Ba evrtoaxbouv ta
OUYKEKPLUEVA XPNULOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTIKOU KOTA TNV apxXLkr nUepounvia
ovayvwplong Kkat emavaflohoyel autr) TNV Katnyoplomoinon o€ KABe nuepounvia
dnuoaciguong Twv XpnUATOOLKOVORIKWY KATAOTACEWV.

(a) XpNUOTOOIKOVOULKA — OTOLYElQ  QmoTIUWUEVA oTtnv  €UAoyn afia  uHéow Twv
QITOTEAECUATWV

TNV KATnyoplot aUTH €VTACOOVTOL T XPNUOTOOLKOVOULKA OTOLXElO TTOU OmOKTAONKOV HE
KUPLO OKOTIO TNV MWANGHN TOUC 0 Bpaxl XPOVIKO SLaoTnuo KaBwe Kal To 0oa £Xouv opLoBEl
arnd ™ Sloiknon tou Opilou. Ta mopAywyo TPOLOVTO KOTNYOPLOTOLOUVTOL EMIONG WG
KOTEXOUEVA VLA EUMOPLKOUC OKOTOUC UE TNV Ttpolnobeon otL dev £xouv oplotel wg péoa
ovtlotabuong. Ta TEPLOUCLAKA OTOLXElD aUTNG ThS Katnyoplog toflvopouvtal oOTo
KukAodpopoUv evepyntikd. Ta otolxela autd amotiuwvtal ano tov Outho kat tnv Etatpeia
otnv eVAoyn oflo LECW TWV ATIOTEAECUATWV.

Ma TG XpAoelg ouVTagnG TwV XpNUOTOOLKOVOULKWY KATAOTACEWV 0 OMAog Kol n eTaLpeia
Oev KATEXEL  XPNHUOTOOLKOVOULKA  otolxela,  TEpAAUBAVOUEVWYV  TIOPOYWYWV
XOPAKTNPLIOUEVWY WG TTPOC EUMOPLO. 2TNV TIEPLIMTTWON ToU 0 OULAOG KATEXEL OTOLXELO AUTAC
TNG KATNYopLaC T AmOTLUA 0TNV eVAOYN 0l LECW TWV ATIOTEAECUATWV.

(6) AQVela Kol oot oeLS

To Sdvela KAl Ol QIALTACEL ONMOTEAOUV HN TOPAYWYO XPNMUOTOOLKOVOULKA OTOLXELO
EVEPYNTIKOU UE OTAOEPEC 1 TTPOKAOOPLOUEVEC TIANPWHEG TTOU Sev Slampaypatslovtal o€
ulo evepyn ayopd. TuumnepltAapfavovrtol ota BpaxunpoBbeoua otolyela eVveEPYNTIKOU EKTOG
oo aUTA PE wpilpovon avw twv 12 pnvwv amd thv nuepopnvia énuocieuong twv
XPNUATOOLKOVOULKWY KOTOOTACEWV. AUTA YopaKktnpilovtal w¢ HakpompoBbsopo otolyeia
evepyntikoU. OL AmMALTACELG EVIAGOOVTOL OTOV LOOAOYLOUO E(TE OTNV KOTNYOPLOl KEUTTOPLKEG
OUTIOLTAOELG» ELTE OTNV KATNYOpPLo « HETPNTA Kal LloodUvapa LETPNTWVY» (Znpeiwon 2.11 Kot
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2.12) kot mopouctalovtal OTo amocPECUEVO KOOTOG UE T HEOOSO TOU TMPOYHATLKOU
ETLTOKIOU.

Ma TG XPAoelg ouvtaéng Twv XPNUOTOOLKOVOULIKWY KOTOOTAOEWV o Ouhog dev eixe
QAT OELG OO CUPBACELS Savelwv.

(v) Aad<oiua npo¢ nwAnon

To SlaBeolpa mPog TWANCN XPNUOTOOLKOVOMLKA OTOLXEll €VEPYNTIKOU aTtoTEAOUV UN
TIAPAYWYA XPNHOTOOLKOVOLILKA OTOLXELa TO oTtoia iTe €xouv oploBEel o€ auTn TNV Katnyopla
elte Oev evrdooovtal oe Kapia amd TIC AAAEC Katnyopleg. JuumepllauBdvovral ota
HOKPOTPOOECUO OTOLYElA EVEPYNTLKOU €KTOC €av N Slolknon okomeUel vo TMWANGCEL TLG
OUUMETOXEG €VIOG 12 pnvwv amoé TNV  nuepounvia  tng dnuoociesuong Twv
XPNUATOOLKOVOULIKWY KOTOOTACEWY. Ta OSlabéolpa mpog TMwANGCN  XPNHATOOLKOVOULKA
OTOLXELOL EVEPYNTLKOU amoTLWVTaL otnv gVAoyn afla Katl to k€Epdog 1 {nuia avayvwpiletal
aneuBeiag ota (Sla kepaAata.

Ma Tig XpNoeLg ouVTagng Twv XpnNUATOOKOVOULKWY KOTOOTACEWV 0 OuAog kat n Etapeia
6&V  KATEXOUV XPNUOTOOLKOVOULKA OTOLXEla evepynTikol Ta oOmola  pmopolv  va
X0PAKTNPLOTOUV SlabEatpa pog mwAnon.

(6) Enevbuoeic o QuyatplkEG eTPEIEC

OL emevdUOoEll 05 BUYATPLKEG ETOULPELEG ETULUETPWVTOL, OTLC OLKOVOULKEC KOTOOTAOELS TNC
Mntpwknc Etaipeiag, oto koOotog pelov tnv amoueiwon. Ou {nuie¢ oamopesiwong
ovayvwpilovtol 0TV KOTAoToon AMOTEAECUATWY TNS XPNonC.

(€) Armoueiwon aéiag XpnUoToOIKOVOULKWY TIEPLOUCLOKWY OTOLYE(WV

O oulog aflohoyel og kABe nuepounvia avadopdg eav umtapxouv evOeifelg OTL Eva
XPNHUOATOOLKOVOULKO TIEPLOUGLAKO OTOLXELO N LA OpASA XPNHUOTOOLKOVOLKWY TIEPLOUGLOKWY
OTOLXELWV EXEL ATOUELWOEL Eval XpnOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO 1] piat opada
XPNHUOATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV ELVOL ATTOUELWIEVO KOL EXOUV
nipaypatononBel InULEG AmopEiwonG, OV KAl LOVO OV UTTAPXEL OVTLKELMEVLKA EVOELEN
omopElwoNG ooV AMOTEAEGHA EVOC ] TIEPLOCOTEPWY YEYOVOTWY TIOU GUVEBNCAV LETA TNV
OPXLKN aVOyVWELON TOU TIEPLOUGLAKOU OToLXElou (‘TnuLoyovo yeyovog') Kal auTto To
{nuULoyovo yeyovog (1 yeyovota) €xet emibpoaon oTLg LEANOVTLKEG TAUELAKES POEG TOU
XPNHOATOOLKOVOULKOU TIEPLOUGLAKOU OTOLXELOU I TNG OUASAG XPNHUOTOOLKOVOULKWY
TLEPLOUGCLOKWY OTOLXELWV, Kal N emiSpaon autrh Umopst va ektiunOet aflomota.

Evéeifelc anopeiwong pnopel va amoteAouv Ta £r¢ yeyovoTa: GNUOVTLKY) OLKOVOULK
SUOKOALO TOU XPEWOTN | OHASOC XPEWOTWY, KBUOTEPNON R SLAKOTIA TIANPWLLNG TOKWV KoL
600swv, mBavotnTa Xpeokomiag i AAANC XPNHOTOOLKOVOLILKNAC avadlopyavwaong Kot
TIOPOTNPNOLUA OTOLXElQ TTOU SElXVOUV LETPNOLUN LELWOT OTLG OVAUEVOUEVEG LEANOVTIKEC
TOUELOKEG POEC.
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AV UTTAPXEL AVTIKELUEVIKN EVOELEN OTL UTIAPXEL {NULA amopeiwong ou adopa SAvela Kal
OUTIOLTA OELG, TO TTOOO TNC {NMULAG EMUETPELTAL WG N Stadopd HeTAlY TNG AOYLOTIKAG alog Tou
TLEPLOVCLAKOU OTOLXElOU Kal TNG apoUoac aglag TWV EKTILWUEVWY LEAAOVTIKWV TAUELAKWY
powV (e€atpwvtag LEANOVTLKEG TILOTWTLKEG {NULEG TIOU Sev £Xouv Tipaypatomnolndel)
Tipoe€oPANUEVEG UE TO APXLKO TIPAYUATIKO ETLTOKLO TOU TIEPLOUGLAKOU oTolXeiou. H
AoyLOTIKN a&la TWV MEPLOUCLAKWY OTOLXELWV UELWVETAL LE TO TTOOO TNE {NULAG amopeiwong
Kalt N INULA KataxwpeLtal ota amoteAsopata. Av va SAVELO £XEL LETOPANTO EMLTOKLO, TO
ETUTOKLO Ttpoe€OdANONG YLO TNV EMLUETPNON TNE {NULAG amopeiwong elval To Tpéxov
OTIOTEAECUATIKO ETILTOKLO OTwG poodloplotnke amo tn cuUPaoc.

Av o€ emOpevn eplodo, TO OGO TNC AMOUEIWoNG MEWOEL Kal N pelwon propst
OVTIKELUEVIKA VOl CUOXETLOOEL e YEYOVOC TTOU CUVERN LETA TNV avVayvwpeLon the
amnopeiwong (m.x. BeAtiwon tng motoAnmTikAg SLaBAOuLong Tou Xxpewaotn), n avactpodn
NG AVOYVWPLOMEVNCS {NULAG AMOUEIWOoNG avayvwplleToL OTO OMOTEAECHATAL.

H amopeiwon TwV EUMOPLKWY AMALTACEWY Tteplypadetal otn onueiwon 2.11.

(ot)  Moapaywya XpnUATOOLKOVOULKE OTOLXE(D KOl UECO QVTIOTATULONG

To mapdywya mpolovto avoyvwpilovtal apyxkd otnv gvioyn afla TG nUEPQAC TOU TO
TIOPAYWYO CUHPBOANLO OPLOTLKOTIOLELTAL KOl UETOYEVECTEPA EMAVOUETPWVTAL KABe dopad
otnv dikatn afla toug. MetaolAég TnG eUAoyNG afiag mapdywyou otolyeiou avayvwpilovtal
oamneuBelag otV KATAOTAON ONMOTEAECUATWY XpNong MEoa amd To KovOUAL Aoutd
kEPdN/(Inuiec) — kabapa.
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O Ouhog €xel ouvael TOPAYWYA XPNHUOTOOLKOVOULKA OCUMBOAQLO UE OKOTO TnV
ovtiotaduon Kvduvou. Ta mapAywya aUTA XPNHUOTOOLKOVOULKA HECa avayvwpllovtal oTtnv
gvloyn afla katd TNV nuepopnvia ouvayng tou oupPolaiou, Kal UETAyEVECTEPA
gnavanotipgolvtal otnv gvAoyn afla toug. H péBodog avayvwplong tTou KEPSOUG N TNG
InULag mou TPOKUTITEL, £€aptdtol amd tn $Uon TOU OTOLXELOU TOU Omoiou o Kivduvog
avtiotaBuiletal. O Oulog €xel OplOEL CUYKEKPLUEVA TTAPAYWYA WE OVILOTAOULON HLAG
npoumoloyloBeioag cuvalhaync n upwog Séopeuong tou Opilou (M€oa avtiotaduilong
TOUELOKWY POWV)

O Ouhog otolxeloBetel katd tnv €vapén Hiag cuvaAAayng tn oxéon UETofl Twv HEOWV
OVTLOTABUIONG Kol Twv oTtolxelwv mou avtiotabuilovtal, Kabwe Kol TO OKOTMO Kol TN
otpatnywkn Slaxeipiong kKwduvou mou efumnpeteital péow tng ouvadng Swadopwv
ocuvalhaywv avtiotabuiwong. Emiong o Outhog otowxeloBetel, t600 katd tnv cvvadn TNC
OVTLOTAOULONG 000 KOl 08 oUVEXN BAoN, TNV EKTINGH TOU YLOL TNV OTMOTEAEGUATIKOTNTO TWV
TIAPAYWYWV - TIOU XPNOLUOToLoUvVTaL 08 cUVOAAaYEG avtloTtaduong - oto va cupdndilouvv
UETAPBOAEG OTIG TAUELAKEG POEG TWV OTOLXELWV TIOU avtioTtaBuilouv.

AvTLOTABOULON TAUELOKWY POWV

H amoteAsopatik) avodoyio tng HETAPOANG TNG €VAoyng aflog Twv TOPAYWYWV TOU
npoodlopilovtal w¢ HECO AVIIOTAOULONG TAUELAKWY powv, avayvwpiletal ota Aoutd
OUVOALKG £006a / €€oba. To kEpbSog A n I{nuio NG HN OUTOTEAECHATIKNG OVOAOYLOC,
avayvwpiletal aneuBelog 0To AoyapLaopo amoTEAECUATWY, OTA «AOLTIA AELTOUPYLKA KEPSN

/(Tnuigg)»

Mood mou €xouv cuoowpeutel ota (Bla kepaiata, petadEépovtal OTO Aoyoplacpod
OTIOTEAEOUATWY TLG TIEPLOSOUC KATA TLG OmMoleg to avilotabul{opevo otolxeio embpa ota
amnoteAéopata. To kEPSOG | N Inuia TNG ATMOTEAECUATLKAC Oovaloylog amo avtaAlayn
gmtokiwy  ywot avtotadulon petapAntov  emitokiov  Savelopol, avoyvwpiletal ota
XPNHUOATOOLKOVOULKA AITOTEAECHATA TOU AoyapLoopol amoteAecudTwy. To KEpSOG 1 n {nuia
NG UN QMOTEAECHOTIKAG oavaloylag, ovayvwpiletal ameubeiag oto Aoyaplacpo
omoteAEoHATWY, ota «AANa KEPSN /(TNULES) ».

YT TEPUTTWOEL QVTLOTAOULONG TIPOBAEMOUEVWY HEANOVTIKWY OCUVOAAOYWY, OL OTTOLEG
KOTAAYOUV OTNV avayvwpelon VO UN XPNHOTOOLKOVOULKOU OTOLXElOU evepynTikoU TLX.
amoBepa N MAyLo TEPLOUCLOKA otolxeia, To kEpSog N N I{nuUa mou eiyav KataywpenOel
OpPXLKA ota (6la KepaAala HETAPEPOVTIAL OTO KOOTOC KTHOEWV TOU [N XPNUOTOOLKOVOULKOU
0lUTOU TIEPLOUOLOKOU OTOLYEIOU. JUVETIWC, TOL CUCOWPEUUEVA QUTA TIOOA avayvwpllovtal
TEAIKA OTO KOOTOG MWANBEVIWY OTNV MEPITTWON TWV AMOBEUATWY I OTLC ANMOCPRECELS OTNV
TEPLMTWON TWV TOYIWV TTEPLOUCLAKWY OTOLXElWV.
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Otav éva péco avtiotaBuiong AnyeL N mwAeital, n o6tov pla oxEon ovtlotabuong dev
TANpel, MAgov, Ta KpLTAPLA TNG QVTLOTOOULOTIKIG AOYLOTIKAG, T CUCCWPEVHEVA ota (Sla
kepalata KEPON 1 INULEC TAPAMEVOUV WC amoBeuatikd Kal HetadEpovial ota
omoteAéopaTa, OTAV TO AVILOTABULOUEVO oTolxeio emnpedlel ta KEPSN N TG {NULEG. ItV
TEPLTTWON TNG AVTLOTABULONG MLOG TIPOBAETOMEVNG MEANOVTLIKAG cuvaAlayng, n omola dev
OVOUEVETAL TTAEOV va TipayuatomnolnBel, Ta cuoowpevpéva ota dla kepaAata KEPSN N
Inuég petadepovtol ota  «Aoumd Asttoupylkd kepdn  /(Inuiég)» NG Katdotaong
OTIOTEAECUATWV.

29. Muwbwoslg
2.9.1. Otav o podwTtng eival statpeia tov Opilov

Ot LLoBwoelg oTLG omoleg 0 eKpLoBWTAC Statnpel ouolwdwg 6Aoug Toug Kivbuvouc, alAa Kot
TIC WOEAELEC TIOU QTMOPPEOULV ATIO TO LOLOKTNOLWOKO KOOEOTWE KOTOXWPOUVTOL WG
AELTOUPYIKEG HoBwoelg. OL TANPWMEG TOU  TPAYHOTOMOLOUVTOL OTo TAaiola Twv
AELTOUPYIKWY oBwoswv (KaBopec amd tuxov alha Kivntpa mou £AaBe o0 EKMULOOWTAG)
KOTAXWPOUVTAL OVAAOYLKA OTNV KOTAOTOON QMOTEAECUATWY XPHOoNG KATA TNV SLAPKELA TNG
nicbwonc.

Q¢ xpnuoatodotikég pLoBwoelg Aoyilovtal ol ULOBWOELS QKIVATWY, HNXOVOAOYIKWV
EYKATAOTACEWV Kal Aoutol g€OMALOHOU KATA TILC Omoleg pia amo Tig etalpeiec tou Opihou
OUGCLAOTIKA PEPEL TO CUVOAO TWV KIVOUVWV KOl TwWV WHEAELWV TIOU ATIOPPEOUV ATO TNV
KupLotnta Tou Ttayiou. Ot XpnUatoSoTIKEG oBwoelg KedpalatomoloUvTal KOTA TV evapén
™¢ Hiobwong otnv xapnAdtepn atia mou mMPokUMTEL HeTafl TG eVAOYNG alag Tou mayLou
OTOLXELOU KOl TNC mapolooc ofloc Twv €AAXIOTWYV HoOwpdaTwy. KaBs mAnpwun Ttou
HLoBWHaTOC eTUEPLlETAL HETOED TWV UTIOXPEWOEWY KAl TwV XPNHUOATOOLKOVOULKWY £EO0SWV
WOTE VO EMITUYXAVETAL €vOl OTABEPO ETUTOKLO OTNV UTIOAELTTOUEVN XPNUATOOLKOVOULK
UTIOXPEWON.

OL avtioToLXEC UTIOXPEWOELG OO TO MicOwHa, KaBopEC Ao XpNUOTOOLKOVOULKES XPEWOELG,
nepthapBavovtal  oto TABNTIKO WC  HMAKPOXPOVIEC UTIOXPEWOELC. To MEPOC TOU
XPNHUOATOOLKOVOULKOU KOOTOUC TIou adopd OTO EMITOKIO KOTAXWPE(TAL OTNV KATAOoTACNH
OMIOTEAEOUATWY KATA TNV SLAPKELD TNG TEPLOSOU EKUIOOBWONG WOTE va TIPOKUTITEL £val
oTa0epO TMEPLOOIKO TOOOOTO EMITOKIOU €MML TOU UMOAOLTTOU TWV UTIOXPEWOEWV YLol KAOE
neplodo. Ta evowpoTo TAYLO OTOLXEl TTOU amokTNOnkav ota mAaiola XpnUatoSoTkwy
HLobwoewv amoofévovtal otnv HIKPOTepn Tepiodo petafl NG SLApKeELaC TNG WPEALUNG
{wn¢ tou otolkeiou, Kal TnC meplodou SLapkeLag Tne picbwonc.
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2.9.2. Otav o ekuoOwTn ¢ eivan etatpeia tov Opidov

Kata tnv ekpicbwaon otoleiwv tou evepyntikoU ota mAaiola xpnUatoSoTikAg Liocbwaong, n
mapovoa afla Twv EAAXLOTWY KATOBOAWV TWV HoBWUATWY avayvwplletal wg araitnon. H
Stadopa petaly TG MELKTAC aglag kol Tne rapovoac aflog Tng anaitnong avoyvwpliletal
W¢ KN eoTpaxbEV XpNUOTOOLKOVOLILKO £€0060. To £6060 amo TIG HoBwaoelg avayvwpiletal
KATA TtV SLApKela TG HioBwong pe xpron tng pebodou tng kabapng emevduong (net
investment), n omolia avtavakAd otabepd epLodikod mocooTto anodoonc.

ITolxela Tou evepyntikoU Tou £xouv eKUOBWOBEL og Tpitoug ota mMAaiola Twv AELTOUPYLIKWY
HOBWOoEWY  KataywpouvTal W EVOWUOTEC aKlvnTtomowoelg. H amooPfeocry Ttoug
TIPOLYLOTOTIOLE(TAL KATA TNV SLAPKELD TG OVOUEVOUEVNG WPEALUNG {wAC Toug, n ormola
kaBoplletal HeTd oMo oUykplwon He Tapopolag GpUoNG EVOWHATEG OKLVNTOTOLAOELG
6loktnoiog tou Opilou. To eloddnua amod eKULCOWOELS (EKTOC EVOEXOUEVWV KIVATPWY TIPOG
ToUG UoBwTEG) avayvwpiletal pe tn otabeprny HEBodo katd tnv SLApKELa TNG TEPLOSOU
nicbwonc.

2.10. AnoBépata

To amoB£pata amoTLHWVTOL otV XaunAotepn afla peTtafl KOOTOUC KTAONG Kol KaBapng
pevcTOMOLNOLUNG afiag.

H kaBoapn peuctomolnoiun afia ival n eKTILWUEVN TLUA TTWANONG KATA TN cuvhon mopeia
TWV EPYACLWY, HELWHEVN KATA TO TTO0O TwV 06wV Slabeonc.

To KOOTOG TWV ETO(UWV TPOIOVTWY Kal TNG mapaywyns os eEEALEN mpoodlopiletal pe T
HEBOSO TOU OTAOMKOU KOOTOUG KOl QTTOTEAELTAL ATtO TLG TTPWTEG UAEG, TO AUECO KOOTOG
£PYQOLOC KOL TA YEVIKA Blopnyavikd £€o6a TOl Omoila KATAVEUOVTOL PE BACN TNV KAVOVLKH
TIAPAYWYLKN SuvapLKoTnTaA.

KataAnAn pépiuva Aappavetal ywo ta axpnoto, amaflwpéva Kol HPE TOAU XaunAn
KukAodoplokr taxvutnta amnobsuata edpdoov autd umepPaivouv ta mpoPAemnodpeva. H
uelwon ™¢ aflag amd v Aoylotiki otnv kaBopry peucTOmMolnoLUn Kat ot {nuieg ota
amnoBEpara, s€odomolovvtal otnv iepiodo otnv omola avtlotolyel n umotipnon n Inuia.

2.11. EUMOPLKEG ATOLTAOELG

OL EUTTOPLKEG ATALTAOELS avayvwpllovtal apxka otnv eVAoyn aflo TOUC Kol LETAYEVECTEPQ
OUTTOTLLWVTOL OTO AVOTOOBECTO KOOTOC, UE TNV HEODOSO TOU TPAyUATIKOU ETULTOKIOU, EKTOC
€AV TO AMOTEAECUA TNG TIPOeEOPANONG SEV ElvaLl ONUAVTLKO, LELWHEVO LE TUXOV TIPOBAedn
amopeiwong. Ou mpoPA£Pelc amopeiwong avayvwpilovial OTtav UTAPXEL OVTLKELUEVLKN
€voelén otL n etatpeio tou OpiAou bev eival og BEon va eloTipdel OAa Ta opEIAOUEVA TTOCA
ue Baaon Toug apxlkoUG 6pou¢ TNG cupdwviag.
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INUOVTLKEC TAUELAKEG OUOKOALEG Tou meAdtn, BePfadotnta OtL o meAdtng Ba knpuel
TITWXEVON | XPNMOTOOLKOVOULKN avadlopydvwon, abgétnon n mopdAewdpn tng KataBoAnc
TWV MANPWHWV (yla meplocotepeg and 120 nuépeg kabuotépnaong) Bewpouvtal evdeifelg
OTL Ol EUITOPLKEC ATIALTHOELG ELVOLL ATIOUELWUEVEG.

To mooo NG mPoPAedng ival n dtadopd petafd tNg AoyLOTIKAG agiag Twv amaltioswV Kal
™G avaktAoung aiag.

H avoktiowun afla, epocov to odelAOUEVO TTOOO EKKPEUEL yla eplodo peyaAlTtepn ToU
€VOC £TOUG, €ival n mapovoa afla Twv MPOCSOKWUEVWY TAULAKWY powVv TipoefodAol uevwv
KOTA TO TPAYUATIKO EMLTOKLO yla TAPOUoLlouG SaveloAnmrec. To moodv tng mpoPAedng
KaTaywpeltal we €060 TNV KATAOTOON QMOTEAECUATWY XPNonG.

METOYEVECSTEPEG AVAKTHOELC TTOOWYV TA OTtOLal TIPONYOUHEVWG elxov Staypadel motwvovtal
oto KovOUAL “E€oda AldBeong”’ oTnV KATAOTAON OMOTEAECUATWY XPoNC.

2.12. Topelokd StoBEopa Ko LoodUvapa otoLyeia

Ma okomoU¢ mapouasiaong otnV KOTAOTOON TAUELOKWY POWV TO TAUELAKA SlaBéoipa Kal
Looduvapa TEPAOUBAVOUV HETPNTA, TIC KATOOoel OPewe, TIC PpaxumpoBeoueg HEXPL
TPELG HRveg emevdUOELl UPNANG peucTomoinong Kol tpamel(lkég unepavaAnPetg. OL unép-
ovaAAPELG EUTTEPLEXOVTAL OTOV LOOAOYLOMO OTLG TPEXOUOEC UTIOXPEWOELG OTO TAONTIKO WG
Sdavelopog.

2.13. Metoxko kedpaAaro
OL KOLVEG pEeTOXEC ieplhapBavovTal ota dLa kepaiala.

Ta apeoa £€oda yla tnv €kdoon vEwv petoxwv spdavilovtal otn kabapr 6eon adalpeTika,
kaBapa and ¢popoug.

Otav n Etatpeia f ot Buyatpikég TnS ayopdlouv PEPOC UETOXLKOU KEdAAALOU TOUG, TO OGO
mou TANPwOnke, TeplAapBavopévwy omolovonmote emumAéov €€00wvV Kal KaBopod amo
dopoloyla eloodnpatog, spdavitetal adalpetikd and ta dia kepdlata toug umod popdn
6lwv peToXwy, €W OTOU OL PHETOXEG QUTEC akupwBouv i enavekdoBolv. Otav oL v AOyw
LETOXEG UETEMELTA MWANBOUV 1 emavekdoBouy, n afla omolacdnAmote TEToLag CUVOANAYNG
Ba meplAndBel ota idla kedaAata.

2.14. Aavelopog

Ta SAvela KataxwpouvTal apxXLKA otnv evAoyn afia Toug wg elompayxBevta mood peiov Ta
TUXOV aueca ££oda  yla TNV Tpaygatomoinon Tng ouvoaAlayng. Metayevéotepa,
OUTTOTLULWVTAL OTO AVOOoBECTO KOOTOG. Tuxov dladopd petafl Tou elompayxBEéviog mooou
(kaBoapou amod oxetka £€oda cuvalhaywv) kot tTng aloc €odAnong avayvwpiletal otnv
KOTAOTOON ONMOTEAECUATWY Katd Tnv Oldpkelo tou Oavelopol He tn UEBOSO TOU
T(POLYLOLTLKOU ETILTOKLOU.
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OL mpopnBele¢ mou TANpwvovtal Katd tnv €évopén tng oupPacng Savelopou
ovayvwpifovtol we £€€oda yla tnv mpaypatonoinon g cuvalayng otav eivat mbavo ot
€va LEPOG 1} OAOKANPO To SAvelo Ba EKTOLEUOEL. X qUTA TNV MEPLTTTWON, N AVOYVWPELON TNG
npounBelag avaBarietal pEXpL TNV ektapieuon tou daveiou. Otav Sev umdpyel Kamola
gvbel€n OTL n eKtapieuon HEPOUC 1 OAOKAnpou Tou Odaveiov elvat TOAVO va
npayuatononBbei, n mpoundela kedbalalomoleital oav MPOMANPWUNA Kal anooBEveTal Katd
N SLApKELa TOU OXETIKOU davelopou.

Ta Sdvela talvopouvial WG PPaxumMpOBECUEG UTIOXPEWOELG, EKTOC €AV 0 OpLAog €XEL TO
Sikalwpa va avaBarel tnv e£6Ancn TNG UTIOXPEWONG YLa TOUAAXLOTOV 12 UAVEG LETA Ao
TNV NUEPOUNVIA TOU LoOAOYLOHOU.

2.15. TpExwv kot AvaBaiAopevog $popoc ELooSANATOG

O tpexwv Ppopog eloodruotog umoloyiletal mavw otn Pfacn Twv GopoAoyLKWY VOUWY TIoU
£€xouv Beomiotel | ovolwdwe Beomiotel PEXPL TNV NUEPOUNVIOL TOU LOOAOYLOUOU OE EKEIVEG
TLC XWPEG TIOU Ol Talpeiec Tou Ouilou Asttoupyouv Kal mopdyouv popoAoyntéo Llaodnua.
H Ololknon meplodikd oafloloyel ta onueio ekeiva otlg POPOAOYLKEG SNAWOCELG TOU
OXETLOVTOL E KATOOTAOELC OTLG OTIOLEG OL LoXUouoeg GOPOAOYLKEC SLATAEELG UTIOKELVTAL OF
SladopeTikn epunvela kal oxnuatilel mpoBAEPel omou amatteitol mavw otn Bacn twv
TIOOWV TIOU QVOLULEVETOL VA TIANpwBO0oUV oTLG POPOAOYLKEC APXEC.

AvaBaliopevoc popog opiletal o $oOpo¢ o omolog avapéveTal va eival TTANPWTEOG N
ovaktnolpog ya Sladopés PeTaly tng AoyLoTIKAG aflog Twv OTOLXEIWV EVEPYNTIKOU Kot
UTIOXPEWOEWY O €TiMedo XPNUOTOOIKOVOULKWY KOTOOTACEWV Kol TNG ovtiotowyng
dopoloyLkng BAong mou €xeL xpnotpomnotnOel otov umtoAoyLlopo tou dopoloynteou KEPSOUG,
kal Aoyiletal xpnolpomnolwvtog th LEBodo unmoAoylopoU pe BACEL TOV LOOAOYLOUO.

AvaBaliopevoc popog elcodbnpatoc dev Aoyilletal €dv TPOKUTITEL ATO TNV  OAPXLKN
ovayvwplon OTOoLXElOU evepynTikoU 1 madntikol o ouvoAloyr GAAn  €KTOC NG
ETUXELPNUATIKAG CUVEVWONG KAl TN OTLYUA TG cuvaAlayng ev emnpedlel oUTE TO AOYLOTIKO,
oUTE To PopoAoyLKO KEPHOG 1 {nuia.

AvaBalAopeveg GopoNOYIKEG QMOLTAOELG avayvwpilovtal oto Badbud mou sival mbavov va
urtapéouv peAlovtikd ¢opoloyntéa KEPSN €vavtl Twv omoiwv Ba xpnoipomolnBouv ot
TipoowpLvES SladopEc.

AvaBalAopevec GOPOAOYLKEC UTIOXPEWOELG avayvwpllovTal yla TG TPoowpLvEG Sladopec
TIOU TIPOKUTITOUV Ao eMeVOUOELG 0 BUYATPIKESG ETXEIPNOELS UE £€alpeon TNV Mepimtwon
otnv onoia n avaotpod Twv Mpoowpvwyv Stadopwv eAEyxetal armo tov Opho, onote ival
TiBavov OTL oL TpoowpPLVES Stadopeg ev Ba avaotpadolv OTo TPOTEXEG LEANOV.

O avopaliopevog ¢opog esloodrjpatog kabopiletal ypnotpomolwvtac ¢opoloylkolg
OUVTEAEOTEC TIoU elyav tebel og oL 1 elxav ovclwdwe TeBel o oYU HEXPL TNV NUEPOUNVia
TOU LOOAOYLOMOU KOl OVOMEVETAL Vo €lval o€ oXU TNV TEPiodo mou ol avaBarAoueveg
$OPOAOYLKEC QTALTAOELS Oa KATOOTOUV QTTALTNTEC KOL Ol UTTOXPEWOELG TIANPWTEEC.
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H avaBaAlopevn ¢popoloyla XpeWVETAL 1) TILOTWVETAL OTNV KATAOTAON OTOTEAECUATWY
EKTOG €AV 0dpOpA OTOLXELO TTOU YPEWVOVTOL N TILIOTWVovVTal ameubeiog ota iSta kepaiata
omote Kat n avaBaAlopevn popoloyia Aoylotikomoleital aneuBeiag ota idla kepdaAala.

2.16. MpopnOeutig

OL mpopnOeuteg avayvwpilovtal apxtka otnv gvioyn oflol TOUC Kol UETOYEVECTEPA OTO
avanooBeoto kootoc PBaocsl g UeEBOSOU TOU TPAYUATIKOU €mToKiou. OL EUTTOPLKEG
UTIOXPEWOELG KATAXWPOULVTAL W BPaxunpOBeoeq UTIOXPEWOELG OTOV N TANPWUR TOUG
TPEMEL Vo tpaypatornotnBel péoa otov eMOUEVO XPOVO. AV N MANPWHN TOUG UMOpPEL va yivel
KOlL TLEPQLV TOU £TOUG, TOTE KATAXWPEOUVTAL OTLG LOKPOTIPOBECESG UTIOXPEWOELC.

2.17. TapoxEG 6TO MPOCWTILKO
2.17.1. ZuvtaLoSOTLKEG UTIOXPEWOELG

OuL etolpeieg tou Opidou €xouv Oladopa cuVTAELLOSOTIKA Kal AOUMTA TPOYPAMUATA
amoxwpnong oUpdwva HE TG TOMLKEC OUVONKEG KOL TIPAKTIKEG OTIC  XWPES
Spaotnplomoinong Toug. Ita v AOyw mpoypappato meptlapBavovtal Xpnuotodotoupeva
Kal pn  xpnuatodotoUpeva mpoypdupata. Ta  XpnUATOSOTOUHEVO  TIPOYPAMUOTA
xpnuatodotouvtal pEow KataBoAng elodpopwy (aopaAioTpwy) o aoPAALOTIKEC ETALPELEG N
ouUVTOELOSOTIKA TaELD TTapaKATAONKNG BACEL EPLOSIKWY OVAAOYLOTIKWY UTIOAOYLoMWY. Ot
gpyalopevol Tou OuiAou CUUMETEXOUV OE TPOYPAUUA KABOPLOUEVWY TIAPOXWV KaBwE Kal
O£ TIPOYPOLLUO KABOPLOUEVWY ELODHOPWV.

Q¢ mpoypoppa KoBoplopévwy Tapoxwv opiletal to ouvtallodoTikd 1 avtiotolyo
TIPOYPOUA ATTOXWPNoNG, TO omolo opilel KOTAPBOAN OCUYKEKPLUEVOU TOCOU oUVTOENG N
anolnuiwong, ouvnBwc o cuvaptnon UE Evav N TIEPLOCOTEPOUC TTAPAYOVTEG OMWE €lval n
nALkia, to £€tn mpoinnpeaoiag Kat o obog kabe epyalOUEVOU.

OL umoxpewoel ToU adopolv TPoypAppaTa ocuvtaflodotnong 1 olkeloBeAolG
amoxwpnong Kaboplopévwy tapoxwy, MEPNAUBAVOUEVWY KAl TWV KN XPNHATOoS0ToU HEVWY
TIOPOXWV TEPHUATLOMOU TNG amaoxoAnong, Aoyilovtal otnv napovoa aia tng SEopueuong yla
NV KABOPLOUEVN TIAPOXH TNV NUEPOUNVI TOU LOOAOYLOUOU HEiov TNV gUAoyn aflo Twv
OTOLXELWV EVEPYNTIKOU TOU TPOoypAppatog (ehOoov MPOKELTOL Yyl XpnUatoSotoUeVo
TPOYPOUMA) Kol TUXOV HETABOAEC TOU TPOKUTITOUV OO TO KN QVOYVWPLOUEVA
oVaAOYLOTIKA KEPON Kal {NUIEG KAl TO KOOTOC TNG TPOYEVESTEPNG UTinpeoiag. H déopeuon
NG KaBopLlopévng mopoxn g uTtohoyileTal Katd mepLodika Slaothpoto mou dgv uneppaivouv
toa &0o €tn amd avefdpTtnToug avVAAOYLOTEC XpNnoLlomolwvtag tn HEBodo TNng
nipoPePAnUEVNC TLOTWTIKAG povadog (projected unit credit method). H mapovoa atia tng
6€apeuong yla TNV KaBoplopévn mapoxn mpoodlopileTal amod TG EKTIULWHUEVEC LEAAOVTIKEG
TOMLOKEG EKPOEC XPNOLUOTIOLWVTOG Ta EMLTOKIA TIou Ba toxuav yla vPnAng aflomiotiog
ETALPLIKA OpOAOYQ ) KPATIKOUG TITAOUC, oL nuepounvieg Anéng Twv omoiwv npooesyyilouv ta
XPOVLKA OPLAL TNC OXETLKING UTTOXPEWONG.
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To avoAOYLOTIKA KEPSN Kol {NUIEC TIOU TIPOEPXOVTIOL OO EUTIELPIKEG TIPOCAPUOYEG,
TPOTIOTIOLAOEL  QVOAOYLOTIKWYV  Tapadoxwv Kol  avoBewpnoel  ouvtafloSoTKwV
TIPOYPUUHUATWY, XPEWVOVTAL I avtioTolyo TioTwvovtal omeuBeiag ota Aoutd ouvoAlkd
gloodnuata Katd tnv nepiodo amotipnong and eEwtePLKOUC AVAAOYLOTEC.

To kOoTOG TpoUmnpeciag kataywpeltal w¢ £€€0do mavw oe pio otabepry Baon Katd thv
SLAPKELD TNG HEONC TIEPLOSOU UEXPL VA KOTOXUpwBOoUV ol tapox£EC. Katd tnv €Ktacn mou oL
TIOPOXEC QLUTEC £XOUV NON KATOXUPWOEL apEowE HETA TNV KABLEpWON 1 TG UETOBOAECG EVOG
TIPOYPALHUATOC KOOOPLOUEVWY TIOPOXWY, N ETOLPEIA KATAXWPEL TO KOOTOC MPOoUTNPECiaC
Aaueoa.

Q¢ mpoypappa kabBoplopévwy elopopwv Bewpeital To cuvtaflodoTIKO TPOYPAUUA OTa
mAaiola Tou omolou n etalpeia Tou OpiAou Tou To epapUoletl KOTOBAAAEL TTAYLEC ELODOPEC
O£ £EXWPLOTO VOULKO TIPpOoWTo (Umo popdn Topelou) Kol dev BopUVETAL HE TTEPALTEPW,
VOLLKN 1} UPBOTLKA UTIOXPEWGT KATABOANC EL0POPWV EAV TO TOHELDO SV SLABETEL EMApPKE(C
TIOPOUG WOTE VO TIANPWVEL T TIAPOXEC TIPOC OAOUG TOUuC €ePyalOMEVOUC, Ol OTOLEC
OTIOPPEOLV ATIO TO £TN UTINPECLOC TOUG, TPEXOVTA KOl TPONYoUHevVa. Ol TAKTIKEG ELOPOPEG
Aoyilovtal w¢ KaBapEG TEPLOSIKEC SATIAVEG KOTA TO €T0¢ ODEIANG TOUG KAl WG €K TOUTOU
mepAapBavovTal 0To KOOTOC MPOCWTILKOU.

2.17.2. NMapoXEG TEPULATIONOU TNG anacXoAnong

OL MapoxEG TepUATIONOU TNG amacXoAnong ival MAnpwtéeg Otav n amooxoAnon evog
epyalopevou Anel mpwv v mPoPAemopevn nuepounvia ocuvtaflodotnong f otav o
gpyalopevoc SEXETAL Vo amoxwpnoeL BgAoloLa LE VTAANQY Ol QUTEG TLG TIOLPOXEG.

O Oullog avayvwpilel TIC TOPOXEC OQUTEG OTav €xel katadavwg Oeopeutel elte va
teppatiost tnv amaoxoAnon spyalopévwy ocUUdpwva PE AEMTOUEPEG TIPOYPOUUA YLD TO
omnoio &ev umapyel mBavotnta va avokAnBel, eite dtav MPOohEPEL AUTEG TIC TMAPOXES WG
Kivntpo eBelovolag anoxwpnonc. Mapoxeg andAuonc r eBeAololog amoxwpenong, oL OTOILEG
KaBiotavtal MANPWTEEC o€ SLACTNUO HEYAAUTEPO Ao 12 HAVEG MUETA OO TNV NUEPOUNVIOL
ToU LooAoylopoU nposfodpAouvtal otnv mapovoa afla.

2.17.3. Mpoypappata SLavopng KEpdwv Kat emdopdtwyv anodoong (bonus)

H Etaipeia kat o Opthog avayvwpilouv tTnv umoxpewaon KataBoAng MPLU amodoTKOTNTOG, N
orola avapgvetol va SleuBetndel péoa oe 12 HAVEG KoL ETILUETPELTAL PE T BAon TO TTOCA
TIou avapévetal va kataBAnBoulv dtav ol utoxpewaoelg SteuBetnOolv .

2.17.4. NaPOXEG SIKAULWUATWVY TIPOALPECNG

H Etatpeia edapuolel mpoypapa TOPOXWY UE ELOIKA SLKOULWMOTO OTTOKTNONG LETOXWY OF

EUVOIKI TN, Ta omola xopnyoUvTtal O OpLOHEVO OTEAEXN, BAoEL TNG amddoong TouG, TG
SLAPKELOG AMaoXOANGCNC TOUG 0TV eTalpeia KaBwG Kal tTng umteuBuvotntag tng B€ong Touc.
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Ta SIkalwpATA KATOXUpwvovTal TANPwE o U0 Xpovia amod TNV NUEPOUNVIO XOprynor Toug
Kall LrtopouV va aoknBoUv yla tepiodo SEKA ETWV OO TNV NUEPOUNVIO KATOXUpWOoNC.

H ebloyn afla twv mMopeXOUEVWV UTINPECLWY TOU TIPOCWTILKOU  Tou AauBavetal o€
OoVTAAAaypO. TG XOPAYNONG TWV OLKALWHUATWY OOKTNONG METOXWV OE €UVOLKA TLUN
avayvwpiletal wg €€0do. To oUVOALKO TOGO Tou Ba avayvwplotel wg €€060 KaTA TN
Slapkelo g mepLodou wplpavong kabopiletal oe oxéon HMe TNV €VAoyn afla Twv
XopnynoOéviwy SIKAWUATWY, €av £EAPECOUME TNV €mMidpacn OMOLoVOATOTE cuvONKWV
KATOXUPWONG ToU SV MPOEPXOVTAL OO TNV ayopd.

Ta €o0oda mou AapPadavovrtol, kabBoapd omd omolodNnmote AUEcH anmodOoTEO KOOTOG
ouvaAlaync motwvovtal ota dla kepalala (oTnV ovopaoTikn agia) Kal oTo amoBepaTiko
UTIEP TO GPTLO OTOV TA SLKOLWMOTO LOKOUVTOLL.

2.18. MpoPAEYeLg

MNpoPA£P el avayvwpllovtal Otav: o) pa eTopeior Tou OAOU €XEL pLa TPEXOUCO VOULKN N
TEKUALPOUEVN SECEUDHN TTIOU AMOppPEEL amo mapeABovta yeyovota B) eival mbavov otL Ba
amattnBel ekpon mMopwv yla TNV €€6ANCN TNG UTIOXPEWONC KAl y) TO QMOLTOUUEVO TIOCO
uropel va ektiundel aflomota. Ot mpoPALPelg avadiapOpwaong meptAapBavouy Tuxov
KUPWOELG TEPUATIOMOU TWV CUUPBACEWV HioBwong KabBwg Kal yla KATaBoAEC TEpUATIONOU
™¢ amaoyoAnong epyoalopévwy Kol avayvwpillovtal tnv mepiodo Katd tnv omola n
gmueipnon HéAog Tou Opilou kaBiloTtatal VOULKA 1) TEKUAPTA SECUEVUEVN VA KATABAAEL Ta
ovtiotolyo mood. MeAMoVTIKEG {NUieG TTOU CUVOEOVTOL PE TPEXOUOEG SpAOTNPLOTNTEG TOU
Ouptlou bev eyypadovrtal we PoPALYELS.

Omnou unapyxouv SLadopeC MAPOUOLEG UTIOXPEWOELG, N TiBavotnTa OtL Ba aattnBel ekpon
KaTA TNV ekkabaplon mpoodlopiletal pe tnv €€€tacn NG KOTNyoplag UTMOXPEWOCEWV
OUVOALKA. MpoBAen avayvwplletal akopa Kol €av n mlovotnTa €KPONG OXETIKA HE
ornolodnmote atolyeio mou meplthapPBavetol otnv dla Katnyopla uMoxpewoewv Unopel va
elva pkpn.

ITIC TEPUTTWOELG eKElveG TTOU N etalpela péAoOg Tou Opihou avapével pio mpoPAsdn va
KaAudOel amod tpito, onwe yla mapadslypo cuppalvel pe ta aohaAlotipla cupBoAata, n
kKaAupn avayvwpiletal we Eexwplotr amaitnon aAAd povo otav n kKaAuPn eivotl oamoAUTwE
e€aodallopévn.

Ot etaupeieg tou Opidou avayvwpilouv pa poPAedn yla smoxBeic cupdwvieg otav ta
odEAN TOU QVOMEVETOL VO TIOPACYEL Mlot TETOl oupdwvia elval ULKPOTEPA OmO TLC
ovamoOPEUKTEG SATTAVEG TNG THPNONG TWV UTIOXPEWOEWYV TIOU ovaAapBAavel n etalpeia ota
mAaiola Tng v Adyw oupdwvioc.

OuL mpoPAéPelg umoloyilovtal otnv mapovoa afia twv €£6dwv ta omola, Bacn NG
KaAUTEPNC EKTLHNON TN Slolknong, amattouvtal yo va KaAudBel n mapoloo umoxpéwaon
KOTA TNV nUeEpopnvia tooloylopou (onueiwon 4.1 & 3.1). To npoe€odAnTIKO EMLTOKLO TIOU
XPNOLUOTOLELTOL YLOL TOV TIPOCSLOPLOUO TNG mapouoag a&iag avilkoTomTpileL TIC TPEXOVOEG
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€UAOYEC EKTIUNOELG yla TNV XPOVIKA afla ToUu XpHHOTOG TTou adopoUV TNV GUYKEKPLUEVN
UTIOXPEWON.

OL mpoPAEPelg avadlapBpwong amoteAolvTal amo TPOCTIUA Tou adopouVv aTn TPWLLN
AREN MoBwHATwyY, amolNULWOELS TOU TPOOWTILKOU KaBw¢ Kol mpoPALP el avadoplka He
ipoypappata avadlopydvwaong mou €xouv amodaolotel kol avakolvwBel and tn Aloiknon
KOl KoTtoxwpouvtal otn Tepiodo otnv omoila TPOKUTITOUV VOMLKEC 1 TEKUOLPOUEVEG
Seopeloelc mMANPWUWVY arod tov Outho. Ol anolnUWOoELS TIPOCWTTILKOU KaTaxwpouvtal Hovo
eite edpooov umapéel cupdwvia PE TOUG AVILTPOOWNOUC TwV epyalodevwy n omola
kaBopllel Toug OPOUG TNEG amoxwPENOoNG Kal Tov aplBpd tTwv amolubévtwy, site epocov ol
OUYKEKPLUEVOL epyalOpevol €Xouv  evhnuepwBel yld TOUG OUYKEKPLUEVOUG OPOUG
amoxwpnong.

2.19. Avayvwplon 608wV

Ta €o0oda meplapBavouv thv evloyn afla amd tnv mwAnon ayabwv Kal UTNPECLWV,
kaBapry amd 10 ¢Opo MPooTIOEPEVNC aflag, EKMTWOELC Kol €MOTPOPEC Kol adou
amnaAeldpBOolv ol MWARCEL HeTOfD sTOLPLWY TOU OUIAOU OTLG EVOTIOLNUEVEG OLKOVORLKES
KOTOOTAOELG. Ol EKMTWOELG avayvwpilovtal otnv Xpovid tnv omola adopouv.

H avayvwplon twv 008wV yiveTal wg €EAG:

NwAnoelc ayabwy

Ta £€006a amo nMwARoelg ayabwv avayvwpilovtal Otav oL ouclaotikol kKivbuvol kal ta
odEAN Ao TNV KupLotnTo Twv ayabwv petafiBaloval otov ayopaoth Toug (cuvnBwg Katd
Vv mapadoon Kal amodoyr) Toug amo Tov neAdtn) kot epdoov £xel e€aocdaliotel oe elAoyo
BaBuo n duvatotnta siompaéng Tou opeAOpEVOU TTOCOU.

Mapoyn UTtNPECLWV

To €oobo amd mopoxn UMNPeclwv ovayvwplilovtal tnv meplodo Tou mapéxovtal ot
UTINPEOCIEG, e BAon TO 0TASL0 OAOKANPWONG TNG MOPEXOUEVNG UTNPEGiag oe oxéon UE TO
GUVOAO TWV TIOPEXOUEVWV UTINPECLWV.

‘Ecoda armod TOKoUG

Ta €00bda amod toKkoug avayvwpilovtal BACEL XpOVIKAG avaAoylag Kal UE TNV XPHon Tou
TIPAYUATIKOU €mitokiou. Otov UTIAPXEL OMOUEIWON TWV QMALTHOsWY, N Aoylotiky afla
OQUTWV HELWVETOL OTO QVOKTI OO TTOCO TOUG TO OToLlo LooUTaL UE TNV Ttapoloa afla Twv
OVOUEVOUEVWY UEAAOVTIKWY TOULOKWY POWV TPOEEOPAOUUEVWV UE TO APXLKO TIPAYUATIKO
ETUTOKLO. ITN CUVEXeLa Aoyilovtal TOKOoL Pe TO i6lo EMITOKLO €Ml TNC ATOMELWUEVNG (VEQC
Aoylotikng) aiac.

Mepiopata
To pepiopota (site mpo-peplopata site TeAkd pepiopota) Aoyilovtal wg £€coda OtavV TO
Sikalwpa yla tnv eiompagn toug £xel OepeAlwOeL.

2.20. Aiwavopn Meplopatwv

To peplOPATO KATAXWPOUVTAL OTIC OLKOVOULKEG KOTAOTACELG TNV MEPiodo Tou gykpivovtal
oo v M'evikni Zuvéleuon Twv Metoxwv.
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2.21. EmyopnyrnoeLg

OL KPOTLKEG €mLYOPNYNOELG avayvwpilovtal otnv gvAoyn afia Toug OTaV OVOUEVETAL HE
BeBaidotnta oOtL n emyopnynon Ba eslompayxBel kal n enxeipnon péAog tou Ouidou Ba
oUpHoPpdwWOEL pe GAoUG Toug TPOPRAENMOUEVOUC OPOUCG.

Kpatikég emiyopnynoelg mou adopoulv €€oda, avaBaiiovral kot ovayvwpilovtal ota
omoteAéopaTa £TOL WOTE va avtlotolyilovtal pe T damdavec mou mpoopilovtal va
omolnNULWOooUV.

OL KPOTIKEG ETUXOPNYNOEL TOU Oxetilovtal HE TNV Oyopd EVOWUNTWV TOYIWV
nepAapBAvVoVTAL OTI( HAKPOTIPOOECUEC UTIOXPEWOEL WG ovaBaAlopeva £€coda Kol
uetadEpovtol w¢ €0oda (MIOTWVOVTAL) OTNV KATAOTOON ONMOTEAECUATWY UE TNV otabepn
HEBobOo, Kot TNV OSLAPKELX TNG AVOUEVOUEVNG WPEAUNG IWNC TWV OXETIKWY Tayiwy
OTOLXELWV.

2.22. Kootn Savelopol

Tol yevIKa KOOTn davelopol Kabwe Kol Ta KOotn davelopol mou £xouv avaAndOel eldika
yla TNV amoKtnon, KATAoKEUN N mopaywyn evog meplouclakol otolxelou mou mAnpot Tig
npoUmnoBEaoelg, kepaAalomolouvTtal, WG TUHMO TOU KOOTOUG TOU OTOLYXElOU auToU, yla TO
XPOVIKO SLACTNMO TIOU OTTALTELTAL MEXPL TO CUYKEKPLUEVO TIEPLOUGCLAKO OTOLXELO va ival
£€TOLUO yla xpnon r mwAnon. Neplouclako oTolxeio mou mAnpot TG mpolnoBEaoelg eival €va
TLEPLOUGLOKO OTOLXELO YLO TO OMOl0 OmaLTE(TOL EKTETAUEVN XPOVLIKN TiEploS0C, TTPOKELUEVOU
va elvat €TOLUO yLaL TN XPRon yla tnv omola mpoadilopiletal ) tnv nmwAnon.

To €0060 amod TOKoug amod Thv MPOowELV TomoBEtnon tou davelopol Tou £xel avaindOel
£16LKA yLla TNV AOKTNON, KATOOKEUN 1] Ttapaywyr VO TIEPLOUCLOKOU OTOLXEloU adatpeital
oo ta Koot Savelopol mou eTTPENETOL va KedalatomotnOouv.

OAa Ta umoAouta KOOTNH OSaVeELOMOU  KATaXwPoUVTAl OTO OTOTEAECHUATO HE THV
T(PAY LOLTOTIOLNOT) TOUC

2.23. Nfa mpOTUTa, TPOTIOTIOLAOELG TTPOTUTIWV KOl SLEPUNVELEG:
JUYKEKPLUEVA VEO TIPOTUTIA, TPOTIOTIOLNOELC TTPOTUTIWY Kol SlEpUnVeleg €xouv ekb0BOsl, Ta
orola €ival UTIOXPEWTIKA YLa AOYLOTIKEG TEPLOSOUC Tou EeKvOUV KATA TN SLAPKELD TNG

mapoVoaG XPAONG 1 METAYEVECSTEPO Kol Oev emIPEPOUV ONUAVTIKEG HETABOAEG oTnv
olkovoLkn B£€an tou OpiAou.

Mpoturma Kot ALEPUNVELEC UTTIOXPEWTLKA YLOL TRV TPEXOUOO OLKOVOLLLKY XpAoNn

EAANXA 21 «Ewodopég»
Autn n Stepunvela opilel tov AOYLOTIKO XELPLOUO HLOC UTIOXPEWONC TANPWHNAG £L0dOpPAg

mou €xel emBAnOel amod tnv kuBEpvnon kal dev gival ¢popog eloodnpotog. H Stepunveia
Sleukplvilel mwg To SeOUEUTIKO yeyovog Bacn Tou omoiou Ba £mMpene v OXNUOTIOTEL N
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UTIoXPEWON KaToPoAng slodpopdg (€va amd T KPLTHPLA YO TNV AVAyVWPELON UTTOXPEWCNG
ocUpPwva pe To AAM 37) elval N EVEPYELO OMIWC TEPLYPAPETAL OTN OXETIKN vopoBeoia n
orola mpokaAel TNV MANPWHN tN¢ elodopdg. H diepunvelo pmopel va €XEL WG AMOTEAECUA
TNV avayvwpLon Tng UTIOXPEWONG apyoTEPA amd OTL LOXUEL ONUEPQ, ELOLKOTEPO OE OXEDN LE
el0popéC oL ormoieg erPallovrtal wWC OMOTEAEOUO ouVONKWY Tou LWXUoOUV OE pLa
OUYKEKPLUEVN NUEPOUNVIO. Agv aVAUEVETOL CNUOVTLIKA €midpacn amo tnv epopuoyr Tng
SleEpUNVELOG OTLG XPNMOTOOLKOVOULKEC KATAOTAOELG Tou OpiAou Kal tng Etatpsiag.

Etrioleg BeAtwwoelg og AMXA 2013

OL TAPOKATW TPOTIOTIOLOELG TIEPLYPAPOUV TIC GNUAVTLKOTEPEG OAAOYEG TIOU UTIELOEPYOVTOL
oe tpla AMNXA wg emakoAouBo Twv AMOTEAECUATWY Tou KUKAou 2011-13 tou €Trolou
TIPOYPAUHUATOC BEATLWOEWY TOU SAAT.

AlNXA 3 «SUVEVWOELC ETTULYELDNTEWV

H tpomomnoinon Steukpvilel mwg to AMNXA 3 dev £xel edapuoyrn otnv AoyLoTLKOmoinon tou
oxnuatiopol omolaodnmote amd kowoU &pactnplotntag Pdacn tou AMXA 11 ot
XPNHUOTOOLWKOVOULKEG KOTOOTAOELC TNG (Slag tng amd Kowou Odpactnplotntac.  Aev
OVOUEVETAL ONUOVTIKA emidpacn amo TNV  edpopuoyrl TNG TPOMOMOLNONG OTIC
XPNHUOATOOLKOVOULKEC KATAOTACELG Tou OpiAou kat tng Etatpeiag.

AMNXA 13 «Eriugtpnon evdoync aéilac»

H tpomomnoinon Steukpvilel mwe n e€aipeon mou moapexel to AMXA 13 yia €va xaptopuldxLo
XPNUATOOLKOVOULKWY QMOUTACEWY Kal UTIoXpewoswv (‘portfolio exception’) €xel ebappoyn
og OAa ta cupPorata (ouumepAopUBAVOUEVWY TWV N XPNHUOTOOLKOVOULKWY cUMBoAaiwy)
evtog tou mediou edappoyng tou AAM 39/AMXA 9. Aev avap€vetal onpavikn enidpoon
oo Vv edappoyr ThE TPOMOMOINoNG OTLG XPNMUOTOOLKOVOULKEG KOTOOTAOELS Tou Ouihou
Ko Tng Etatpeiag.

Mpotura Kot ALEPUNVELEC UTTOXPEWTIKA YLOL LETOYEVECTEPEC TEPLOSOUC

ANXA 9 «XpNLOTOOLKOVOULKA HECO» KOl LLETOYEVEOTEPEG TPOTIOTOLIOELG 0To AMXA 9 Kau
AMXA 7 (spopuodletol otic eTAOLEC AOYLOTIKEC TtEPLOSOUC TTou EEKLVOUV TNV ] UETA thv 1
lavouapiov 2018)

To AMXA 9 avtikablotd TIg mpovoleg tou AAM 39 mou adopolv otnv taflvopnon Kot
ETUUETPNON TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWY Kal XpNUOTOOLKOVOULKWY
UTIOXPEWOEWV Kol CUMIEPLNAUBAVEL ETILONG £VA LOVTEAO OVAUEVOUEVWY TILOTWTLKWV {NULWV
TO OTOL0 OVTIKAOLOTA TO MOVTIEAO TWV TPOYHATOTOINUEVWY TIOTWTLIKWY {NULWV ToU
edpapudletol oruepa. To AMNXA 9 kKaBLepwVEL pia TTPOCEYYLON TNE AOYLOTLKAG QVTLOTABULONG
Baol{OMEVN OE APXEC KOL OVTLETWTTL(EL LOUVETTELEC KOl LOUVOLLLEG OTO TPEXWVY UOVTEAO TOU
AN 39. O Oudog Bpioketal otn Stadikaoio ektipnong tng smidpaong tou AMNXA 9 otlg
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XPNHUOATOOLKOVOULKEG TOU KATAOTACELG. To AMXA 9 dev unopel va epoappootel vwpitepa anod
tov Opdo 810t bev €xeL uloBetnBel amo tnv Eupwnaikn Evwon.

ANXA 15 «Ecobda amod ZupPoraia pe Melateg» (epapudletol oTIC €TAOLEC AOYLOTLKEC
nepLodoug mou Eekvouy TV 1 peta tnv 1 lavouapiou 2018)

To AMNXA 15 ekd60nke tov Mato tou 2014. IKOmMOC Tou TPOTUTIOU Elvol va TIOPEXEL Eval
evialo, Katavontd HOVTEAO avayvwplong TwV £006wv amo OAa Ta cUPBOALO HE TIEAATEG
WOTE Vo BEATIWOEL TN CUYKPLOLUOTNTO METAEY ETOLPELWY TOU 8Lou KAAdou, SLopopETIKWY
KAGdwv Kal Sladopetikwy Kepohatayopwyv. MepAapBAvel TIC apxEC TOU TIPEMEL val
epapUOOEL Hia OLKOVOLLKN) OVTOTNTA yla Vo TiPpoaSLlopioel TNV eMUETPNON TwWV €008WV Kol
TN XPOVLKNA OTLYUA TNG ovayvwpLlong tous. H Baotkn apxn elval OtL pia olkovouikr ovtotnta
Ba avayvwplosl ta €00da pe TPOMO TMOU va amelkovilel tn petofifacn twv ayobwv n
UTINPECLWY OTOUG TIEAATEG OTO TIOGO TO OMOLO AVAUEVEL val SIKALOUTOL O aviAAAayua yLo
outa Ta ayadd n Tt umnpeoiec. O Ouhog PBpioketal otn Sladkooia €KTLUNONS TNG
enidpaonc tou AMXA 15 0TI XPNHUOTOOLKOVOULKEG TOU KOTOOTAOELS. TO TIPOTUTIO SeV €XEL
uloBetnBel akoun anod tnv Evpwnaikni Evwon.

ANXA 16 «MwocBwoelg» (edapuoletal oTig €TNOLEG AOYLOTIKEG TIEPLOSOUG TToU EEKLVOUV TNV I
pueta tnv 1 lavouapiou 2019

To AMXA 16 £k66Onke tov lavoudplo tou 2016 kot aviwkodiotd to AAM 17. IKomog tou
npotuTou eival va e€aocdaliosl OTL ol UOOWTEC Kal Ol EKULOOWTEG TTAPEXOUV XPNOLUN
mAnpoddpnon mou mopouctdlel sUAoya TNV oucia Twv cuvaAlaywv Tou adopolv
uobwoelg. To AMNXA 16 slodysl €va €Vioio MOVTEAO ylo TO AOYLOTIKO XELPLOMO amd Thv
TAEUPA TOU ULoBwTr), TO omoio amaltel 0 Pobwtng va avayvwpilel meplovclakd otolyeia
KOLL UTIOXPEWOELG YLa OAEG TIC CUMPBACELG LLOBWOoEWY PE SLAPKELD AVW TWV 12 HNVwyY, EKTOG
€AV TO UTIOKELLEVO TIEPLOUCLOKO OTOLXELD elval N onUAVTIKNG aflog. IXETIKA UE TO AOYLOTLKO
XELPLOMO amd TNV TMAEUPA TOU eKoBwTH, to AMNXA 16 EVOWHATWVEL OUGCLAOTIKA TLG
amattnoelg tou AAM 17. Emopévwg, o0 ekpoBwtrng ouveyilel va KaTnyoplomolel TIG
OUMBAOELC MOBWOEWY O AELTOUPYLKEC KOl XPNUATOSOTIKEG MLOOBWOELS, Kal va akoAouBel
S10bOPETIKO AOYLOTIKO XELPLOMO ywo KaBe tumo ocupPacng. O Outhoc Pploketal otn
Stadikaoia ektipnong tng emidpaong tou AMXA 16 OTIG XPNUOTOOLKOVOULKEG TOU
KOTOOTAOELG. To POTUTo Sev €xel uLOBeTNBEl akoun amod tnv Eupwnaiky Evwon.

ANAN 19 AvaBswpnpévo (Tpomomoinon) «Mapoxeg oc Epyalopévouc» (edapuoletal oTLg
£TNOLEC AOYLOTLKEC TTEPLOSOUC TToU EgKLVoUV TNV A HeTA tnV 1n OeBpouapiov 2015)

H meploplopévou okomou tpormomnoinon edpapudletol oe el0popeg Twv £pyalopéVwy N
TPITWV  HEPWV OTA  TIPOYPAMUOTO  KOOOPLOMEVWY TOPOXWYV KOl QrAoTolel  tnv
Aoylotikomoinon twv slopopwv Otav elval aveédptntec tou aplBpol TwV ETWV TOU
TIOPEXETAL N €pyaoia, yla mapddelypa, slopopég epyalopévwy mou umnoloyilovtal Bacn
evoc otaBepol MOCOOTOU TOU HLoBOoU. Asv QVOPEVETOL CNUAVILKN €midpacn omo tnv
ebopuoyr TNG TPOMOMOINOGNG OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG Tou OMiAoU Kal tng
Etatpeiag.
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AAN 16 kot AAN 38 (Tpomomowoelg) «Aieukpivion twv Emtpemtwv Me06dwv
AntooBeong» (edapUoOleTol OTLC ETAOLEC AOYLOTLKEC TTEPLOSOUC TTOU EEKLVOUV TNV 1 UETA TV
1 lavouapiou 2016)

Autn n tporomnoinon Steukpvilel OtL n xprion HeBOdwv Baclopévwy ota £coda dev eival
KOTAAANAEG yLO TOV UTTOAOYLOUO TWV ONMOCBECEWY EVOC TTEPLOUCLOKOU OTOLXELOU Kal emiong
Sleukplvilel mwe ta €0oda dev Bswpouvtal KataAAnAn Bdon empETPNONG TNC AVAAWGCNG
TWV XPNUOTOOLKOVOULKWY OPEAWY TTOU EVOWUATWYOVTAL OE £Va AUAO TIEPLOUGLAKO OTOLXELO.
Aev ovOpEVETAL ONUAVTIKA emidpoocn amd tnv edopuoyrn TNG TPOMOMoINoNnNg oTLg
XPNHUOATOOLKOVOULKEG KATAOTACELG Tou OpiAou kat tng Etatpeiag.

AAN 27 (Tpomomoinon) «ATOMLKEG XPNHOTOOLKOVOULKEG KATOOTACELS» (EdapudleTal oTLg
£T0LEC AOYLOTIKEC TLEPLOSOUC TIoU EEKVoUV TNV A HETA TNV 1 lavouapiou 2016)

AUTH N TPOMOTOLNON ETUTPETEL OTLC OLKOVOULKEG OVTOTNTEG VA XpnoLuomnolouv thv néBodo
™¢ KaBapng B€ong MPOKELUEVOU VOl AOYLOTIKOTIOLOOUV TIC €MeVOUOELS 0 BUYATPLKEG,
KOLVOTIPOELEC KOl CUYYEVELG OTLC OTOMLKEC TOUG XPNHUATOOLKOVOULKEG KATAOTAOELG KOl ETTONG
EekaBapilel TOV OPLOUO TWV ATOUKWY XPNUOTOOLKOVOULKWY KATAOTAOEWY. AEV OVOUEVETOL
ONUAVTLKN €midpacn amd tnv edpappoyn TnNg TPOTOMOLNONG OTL XPNHOTOOLKOVOULKEG
KATAOTAOELG TNG MnTpLkAc ETatpeiac.

AAN 1 (Tpomomnou)oelg) “NvwotonolRoelg” (epopUoleTal OTIC ETHOLEC AOYLOTLKEC TIEPLOSOUC
Tou €EKLVOUV TNV 1 UETA TNV 1n lavouapiou 2016)

OuL tpomomnolnoelg Sleukpvilouv TG odnyie¢ tou AAM 1 OXETKA UE TIC £VVOLEG TNC
ONUAVTIKOTNTAG KAl TNG CUYKEVIPWONG, TNV Mapoucioon Twv UEPIKWY abpolopdtwy, Ty
60U TwV XPNUOTOOLKOVOULKWY KOTAOTACEWV KOL TL YVWOTOTOLNOEL, TWV AOYLOTIKWY
TIOALTIKWV. AgV OVOUEVETAL ONUOVTLKA eMibpaon amo tnv epapuoyr TS TPOMOMoinong oTLg
XPNHUOATOOLKOVOULKEG KATAOTACELG Tou OpiAou kat tng Etatpeiag.

AAN 12 (Tponomnownoeig) “Avayvwpion avapBaAlopevwv ¢opoAoyLKWY QANMALTHOEWV OE HN
npaypatonownBeioeg nuieg” (edapudletol OTIC €TNOLEC AOYLOTIKEC TEPLOSOUC TIOU
€eKLVOUV TNV 1 UETA TNV 1n lavouapiou 2017)

OL TPOTOTOLAOELG SLEUKPLVIIOUV TOV AOYLOTIKO XELPLOMO OXETIKA HE TNV aAvVOyvwpLon
ovaBaAAOpeEVWV POPOAOYLIKWY OTMALTACEWY O N TipayUatonolnfeioeg {NULEC TTOU £X0OUV
mipokUPEL amd SAveL TOU EMIUETPWVTAL othv eVAoyn afla. Ol TpOomMOMOoLRoELlg dev €Xouv
uloBetnBel akopn amod tnv Eupwmnaikn Evwon. Aev avopEVETOL CNUAVTLKY €midpacn amo
™V epapuoyn TN TPOMOMOINGNC OTLG XPNHUATOOIKOVOULKEG KATAOTACELG Tou OMIAOU Kal TNG
Etaipeiag.

ANN 7 (Tpomomou)oelg) “TvwotonolRoelg” (epopUoleTal OTIC ETHOLEC AOYLOTLKEC TIEPLOSOUC
mou €ekvouv TNV 1 UeTa tnv 1n lavouapiou 2017)

OL TPOTIOMOLACELS ELOAYOUV UTIOXPEWTLKEC YVWOTOTOLOEL TIOU TTAPEXOUV TN Suvatotnta
OTOUG XPNOTEC TWV XPNUATOOLKOVOULKWY KOTOOTAOEWY VO AfLOAOYOOUV TIG LETAPBOAEG TWV
UTIOXPEWOEWY TIOU TIPOEPXOVTAL A0 XPNUOATOSOTIKEG SpaoTnPLOTNTEG. Ol TPOTOMOLAOELG
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Oev €xouv uloBeTnBel akdun amo v Eupwraiki Evwon. Agv avopEVETAL ONUOVTLKN
enidpaon anod tnv ebapuoyn tTng TPOMomnoinong oTi XPNHUATOOLKOVOULKEG KATOOTAOELC TOU
Ouptlou kat tng Etatpeiag.

Etnoleg BeAtwiwoelg oe AMXA 2012 (ebopudletal otig €TNOLEC AOYLOTIKEC TIEPLOSOUC TTOU
gekwvouyv Tnv N peta tnv 1n PeBpouapiou 2015)

OL TAPAKATW TPOTIOTIOLOELG TIEPLYPAPOUV TIC GNUAVTLKOTEPEG OAAOYEG TIOU UTIELOEPYOVTOL
o€ oplopeva AMXA w¢ emakoAouBo Twv amoteAeopdtwy Tou KUKAou 2010-12 tou eTriclou
TIPOYPALHUATOC BEATIWOEWY TOUu TAAT.

AlXA 2 «[Mapoyec mou efaptwvtol oo tnV aéla TwV UETOYWV»

H tpomomoinon &leukpvilel Tov opwopd g ‘mpolmndbeong katoxUpwong Kot opilel
SlakpLta tov ‘0po anodoong’ Kol Tov ‘0po unnpeoiag’. Aev oVaUEVETAL ONUAVTLKN enidpoaon
oo Vv edappoyr TG TPOMOMOINoNG OTLG XPNMUOTOOLKOVOULKEG KOTOOTAOELS Tou Opilou
Kot tng Etatpeiag.

AlNXA 3 «SUVEVWOELC ETTULYELDNTEWV

H tpomomnoinon SleukpLvilel MWC N UMTOXPEWGOH YLOL EVOEXOUEVO TN A TO omoilo mAnpol tov
OPLOUO TOU XPNHUATOOLKOVOULKOU OTOLXElOU TOELVOUELTOL WG XPNMOTOOLKOVOULKN UTTOXPEWON
A w¢ oTowelo tng Kabapng Béong Baon Twv oplopwy tou AAM 32 «XpnUOTOOLKOVOULKA
uéoa: Napouaiacn». Emiong dleukpivilel mwe KAOe evOEXOUEVO TIUNMA, XPNHUATOOLKOVOULKO
KOl [N XPNUATOOLKOVOULKO, Ttou Sev elval otolxelo tng kabapng B€ong empetpeital otnv
gvAoyn afia pHEOW TWV AMOTEAEOMATWY. AEV QVOUEVETOL ONUAVTLKA emidpacn amd tnv
edpapuoyn TG TPOMOMoinNonNg OTLG XPNUATOOLKOVOULKEG KATAOTACELG Tou Opidou Kal tng
Etatpeiag.

AlXA 8 «/\sttoupytkol Tousgic»

H tpomornoinon amnattel tn yvwotonolinon twv ekTiunoswyv t¢ Sloiknong ocov adopd tnv
ouvaBpolon TWV AELTOUPYIKWY TOMEWV. AEV OVOUEVETAL ONMOVTLIKA emibpaon omo tnv
ebopuoyr TNG TPOMOMOINONG OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG Tou OMiAoU Kal tng
Etaipeiag.

AMNXA 13 «Eriugtpnon evdoync aéilac»

H tpomomnoinon Sieukplvilel OtL To MPOTUTIO eV amokAslel Tn SuvatdtnTa TNG EMPETPNONG
BpaxUTPOOECUWY ATALTHOEWVY KoL UTIOXPEWOEWY OTA TTOOA TWV TILOAOYLWV OE TIEPUTTWOELG
OTou N enimtwon tng npoeodAnong eival aonuavin. Asev avopEVETAL ONUOVTIKA eMidpaon
oo TNV £dapuoyr TNG TPOTOTOINONG OTLG XPNUOTOOLKOVOULKEG KOTOOTAOEL Tou Ouihou
Kot tn¢ Etatpeiag.

AN 16 «Evowuato tayta» kot AN 38 « AUAo TEPLOUTLOKA OTOLYELO»

Kal ta Vo mpoTuma TpomonotionKoy MPOKELLEVOU va SLEUKPLVLOTEL 0 TPOMOG LE ToV omolo
OVTIHETWTTI{oVTaL N PO AmooPEcewyv AoyLoTiK afla ToOu TEPLOUCLOKOU oTolyelou Kal ol
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OUCOWPEUMEVEG ATTOOPBECEL OTAV LA OLKOVORLKN ovtotnto akolouBel tn uébodo tng
OVATIPOCOPUOYNC. AV  OoVOMEVETAL ONUAVTIKA emibpacn amd tnv edappoyn g
TPOTOTOLNONG OTLE XPNUATOOLKOVOULKEG KATAOTAOELC Tou OpiAou Kkat tng Etatpeiag.

AN 24 «[VwOoTomolNoeLC CUVOESEUEVWV UEPWV»

To TMPOTUTIO TPOTIOTOLNONKE TIPOKELUEVOU VA CUUMEPIAAREL WG ouvdedepévo PEPOC Uia
eTalpeia mov mapExel uMnPecieg BaotlkoU SLOLKNTLKOU OTEAEXOUG OTNV OLKOVOULKH OVTOTNTA
| OTNV UNTPLKN ETALPELQ TNC OLKOVOULKNG OVTOTNTOG. AEV QVOUEVETAL CNUAVTLKN emidpaon
oo TV £dapuoyr TNG TPOMOMOINONG OTLG XPNUOTOOLKOVOULKEG KOTOOTAOELS Tou Ouilou
kat tng Etatpeiag.

Etnoleg BeAtiwoelg oe AMNXA 2014 (ebopudletal oTLC ETAOLEC AOYLOTIKEG TIEPLOSOUG TIOU
€ekvouyv Tnv N peta tnv 1 lavouapiou 2016)

OL TPOTMOTMOLACEL TIOU TIOPATIOEVTAL TOPAKATW TEPLYPAPOUV TIC PACLKEC aAAAYEC Of
téooepa AMNXA.

ATMNXA 7 «XpnUoToolKoVoULKa UEoa: [VWOTOMOLNOELCY

H tpomomnoinon mpooBETeL CUYKEKPLUEVEC 08NYylec mpokelpévou va BonBrosl Tt Stoiknon va
npoodloploel €av oL Opol piog cupdwviag yla eEumnpetnon €vog XPNUOTOOLKOVOULKOU
mieplovctlakol otolyelou To omoio £xel petaBLBaotel cuvioTtoUV CUVEXIIOMEVN QVAMELEN KoL
Oleukplvilel mwg ol emMPOCOETEC YWWOTOMOLAOEL TIOU  auoltouvtol PBdAoesl tNng
tpomormnoinong tou AMXA 7 «lvwotomolfoelg — Zupdndlopdc XpnuoTtoOLKOVOULKWY
TIEPLOUOLOKWY OTOLXELWV KOl UTIOXPEWOEWV» O&V amattouvtol yla OAEG TG EVOLAUECEC
TEPLOSOUG, EKTOG €AV amalteital amo to AAMN 34. Asv avopEVETAL ONUAVTLKA eMibpacn amo
NV €dpappoyr TG TPOMOMOLNoNE OTLG XPNMATOOLKOVOULKEG KATAOTAOELS Tou OpiAou Kat TNg
Etaupeiag.

AN 19 «[lopoysc os epyaloUeVouc»

H tpomomnoinon Sleukplvilel mwg, otav mpoodloplleTal To €MTOKLO TPOoeEOANONG Yo TLG
UTIOXPEWOELG TIOPOXWV TIPOCWTILKOU UETA TNV £€080 Ao TNV UTINPECLO, TO GNUAVTLKO sival
TO VOULOMO OTO OTIolo MapoucLalovTol Ol UTIOXPEWOELG KOL OXL N XWPA OTNV OTola QUTEG
T(POKUTITOUV. AgV QVOUEVETOL CNUOVTLKY €midpacn amod thv epapUoyn TG TPOTMOMOLNCNC
OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG ToU OpiAou kot tng Etatpeiog.

AN 34 «EvSLouson YpnUaTOOLKOVOULKT QVA@Opd»

H tpomomnoinon &leukpwvilet tnv €vvola ToUu «TANPodOpnon TOU  YVWOTOTOLEITAL
ortoudnmote al\oU otnv evOLAUEDN XPNHUOTOOLKOVOULKN avadopd» Tou avadEPEToL OTo
TPOTUTIO. AEV QVAUEVETOL ONUOVTIKA EMSpach amo thv epoppoyr) TS TPOTOMOLNCONE OTLS
XPNHUOATOOLKOVOULKEC KATAOTACELG Tou OpiAou kat tng Etatpeiag.
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3. Awaxeiplon XpnHOTOOLKOVOLKWY KLVSUVWV

3.1. MapAayovieg XPNHOTOOLKOVOULKOU KlvdUvVou

'O Op\og extiBetal 0 XPNUOTOOLKOVOULKOUG KIvOUVOUG, OMWC KIvOuvo ayopdg (MeTaBoAEg
O€ TIUEC ayopag KoL LETABOAEG OTLG CUVOAAQYUOATIKEG LOOTLULIES) TILOTWTLKO Kivouvo, kivbuvo
PEVOTOTNTACG KAl KIVOUVO TAULOKWY pOWV aTtO UETOBOAEC ETUTOKLWV.

To yevikd mpoypappa doxeipiong Kwwduvwy tou Opihou eotldletal O0Tto YEyovog OTL ol
XPNHUOTOTILOTWTLKEG AyopEC Oev elval TIPOPAEPLUEG, KoL ETLOLWKEL VA EAAXLOTOTIOLCEL TNV
evlexOUEVN QPVNTIK TOUuG emidpacn OTNV XPNHUATOOLKOVOULKN omodoon tou Opihou
OUVOALKA.

H Staxeiplon KivdUVWV SLEKTTEPALWVETOL ATTO TNV KEVTPLKH OLKOVOULKH umtnpecia tou Opilou
(Awoxeipion Kedalaiwv Opilou) cUpudwva pe TOATIKEC TIou €xXouv eykplBel amod To
AolknTikd ZupPBoUAlo tou Opidou. H Alaxeipion Kedbalaiwv tou Opilou mpoodilopilel,
afloloyel kat AapBavel pétpa amoduyng Twv XpNUATOOKOVOULKWY KWOUVWV OE OTEVH
ouvepyacla PE TIG €MIXELPNOLAKEC povadeg tou Opilou. To AloknTiko ZupPfoUAlo Tou
Optlou gkdidel kavoveg ou adopolv yevikd tnv Staxelplon KvOUVWY KABWE Kal YPATITES
TIOMTIKEG OXETIKEC HME OUYKEKPLUEVOUC TOMEL, Omwc oL kivbuvolL Tmou oadopolv
OUVOAAQYUOTIKEG LOOTLUIEG, EMITOKLA, TILOTWOELG, XPrON MOPAYWYWV XpNUATOOLKOVOULKWY
T(POLOVTWY KL TNV EMEVOUON TAEOVATUATOG PEVOTWY Slabeaipwv.

H Awyeipion Kedpahaiwv tou Opidou dev mpaypatonolel KEpSOOKOTILKEC CUVOAAOYEG I
ouvaAay£c Ttou Sev £XOUV OXEON LLE TIG EUTTOPLKEC SpaoTnplotnteg tou OuiAou.

To yeviko mpoypoppo Staxeiptong kKivduvwy tou OpiAou goTLAlETOL OTNV QVTLOTABULON TWV
KvOUVWY SLAUECOU TNG LOOOKEALONG TWV XPNUATIKWY QATALTHOEWY KOl UTTOXPEWOEWV OF
€evo voulopa (natural hedging), wote oL XPNUOTOTIOTWILKEC OYOPEC va £lval TLo
TIPOPAEPLUEG, KOl EMIOLWKEL VO EAAXLOTOMOLEL TNV €vOEXOUEVN APVNTIKN TOuG emidpacn
OTNV XPNHUATOOLKOVOULKN arddoon tou OpiAou.

Ta xpnuatikd otolyeia tng Etalpeiag kat tou Opilou mepllapBavouv Katd Kuplo Aoyo
TPATE(KEC  KOToOEoelC, TPAMellKEG umepovaAAPEL, QTMALTACEL amd TEAATEG Kol
UTIOXPEWOELG O TipopnBeuteg, SAvela TPOC Kal amd BuyaTplkec Kol ocuvOedepEveg
gtalpeieg, emevduoselc kepalaiou, peplopata MANPWTEA KoL UTIOXPEWOELG ATtO HLOOWOELG.

O Oudog kot n Etalpeia emiong XpnoLUOToLoUV TTapaywya XpnUOTOOLKOVOULKA Tipolovta
LLE OTOXO TNV OVTLOTAOULON KWWSUVWV.
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A. Kivéuvog ayopag
i. ZuvaAAaypatikog Kivéuvog

O Ouwog kot n Etalpeia Spaotnplomotovvtatl SteBvwg Kal wg ek ToUTOu eKTiBevtal o€
KLvOUVOUG GUVOAAOYLOTLKWY LOOTLULWY ard Sladopa vopiopata, Kuplws OUwWG O oXEon UE
to doAdplo HMA, to Niynpravo Nawpa, to Notloadpikavikd Pavt, tnv Ivoikry Pouria, thv
NopBnykn Kopova, tn 2oundikni Kopova, To Pwotkd PoUBAL, To KIVEILKO MTouadv.

O etatpeieg xpnolponolouyv to natural hedging oe cuvepyaoia pe tnv Alaxeipion KepoAaiwv
tou Ouilou, pe otoxo tnv dtaodalion tTwv KvdUVwV mou odeilovtal o CUVOANAYUOTLKEG
LOOTLWLEC 08 OCUVOUOOUO LIE TO VOULOMA TIOLPOUCLOONG.

'O O\ oG £XEL CUMUETOXEC O BUYOTPLKEC TIOU §paOTNPLOTIOLOUVTOL OE XWPEC TNS aAAodaTAg,
Twv omolwv n kaboapn Bfon eival ekteBelpévn os ouvaAlaypatikd kKivbuvo katd tnv
LETATPOTTH TWV XPNUOTOOLKOVOULKWY TOUG KOTAOTACEWV ylot OKOTO gvoroinong. O OuAog
Oev ektiBetal oe onuavtlikd Babuod oe autnv tv popdn tou Kvdlvou, KaBwg ot
TIEPLOCOTEPEG ETALPELEC TOU €XOUV WC AELTOUPYIKO VOulopo to Eupw, pe €faipeon ol
Buyatpikég otnv Niynpia, Poupavia, Ivéovnoia, Kévua, MoAwvia kat Kiva.

2tig 31 AskepBplov 2014,

oe mepintwon mou to Eupw eixe amoduvapwBOel katd 5% €vavtl Tou APEPLKAVIKOU
Sdolapiou, Tou Niynpravou, tou NTpxdp, tou Poupadvikou, tou Kivellkou, tou Ivoilkol Kot
Tou vopiopatoc tng Notiou Adpikng e SeSopévo OTL OAoL oL UTOAOLTIOL TTPOCSLOPLOTLKOL
TLOPAYOVTEC £lxav TapapEivel otabepol,

oL {nULEC petd dopwv Ba eixav Stapopdpwbel oe

Eupw 859 xA. uPnAotepeg ( 2013: kEpSn Eupw 535 xtA.),

ta (6la kedalata Ba eixav Stapopdpwbel oe

Eupw 8.050 xA. upnAotepa ( 2013: Eupw 8.559 XIA. )

Ztig 31 AekepBpiou 2015,

o€ Mepintwon mou to Eupw eixe evéuvapwOel katd 5% évavtl tou ApepLkavikol Sohapiou,
tou Nuynptavoy, tou NTpXAdl, Tou Poupdvikou, tou Kivelltkol, tou Ivlikol ko Ttou
vouiopato¢ tng Notiou Adplkng pe Sedopévo OTL OAOL oL UTIOAOUTOL TIPOOSLOPLOTIKOL
TIOPAYOVTEC lXav Tapapeivel otabepol,

ol {nULEC petd dopwv Ba eixav Stapopdpwbel oe

Eupw 1.148 x1A. unAdtepeg ( 2014:k€pSn Evpw 859 XtA.),

ta (6la kedpalata Ba giyav dtapopdpwbel

Eupw 6.234 xA. upnAotepa ( 2014: Evpw 8.050 XtA. )
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ii. Kivduvog ano petaBolég o TIUEG

O Oulog bev extiBetal oe KwvSUvoug amd PeTABOAEG OTIC TIMEG TwV Xpeoypadwy (equity
securities) kaBw¢ o Outhog dev KaTtEXeL Xpeoypada Tou va xapaktnpilovtal olte cav
SlaBéolpa mpocg mMwANon otolyeio oUTE XPNUOTOOLKOVOULKA OTOLXELDl OMOTIUWEVO OTNV
gVAoyn afia HEow TWV OMOTEAECUATWV.

O Oumwog ektiBetal os petaforég tne afiog twv MPpwTwv UAwv. O Kivbuvog autog
ovtlotaOuietal anod v avénon TNS MoPAyWYLKOTNTAS, TNV aUénon Tou OYKOU TIWANCEWY
KOL EMOUEVWC TOV ETIUEPLOUO TwV otoBepwv €€0dwv 0 PEYOAUTEPO OYKO TAPAYWYNG
KOBwC Kol amo TNV EVOWHUATWON TNG HMETABOANC TOU KOOTOUG OTNV TEAWKN TLUN TOU
Tpoiodvtog.

Entiong o Opthog amo to dsltepo Tpipnvo tou 2009, clvae MOPAYWYO XPNHUOTOOLKOVOLKA
oUMBOAOLA LE OKOTIO TNV OVTLOTABULON TOU Kv&UVOU UETABOANG TWV TLUWV TTPWTWV UAWY,
yla ayop£C ou Ba mpaypotonotndnkav amno tn xprnon tou 2010 kol €neLta.

B. MoTtwTKOC Kivéuvog

O TMLOTWTLKOC KIvOUVOC ammoppEEL armd Ta LETPNTA KAl TAHELOKA Stabéotpa kKabwe emiong Ko
oMo TUOTWTIK €KOeon og TEAATEC, CUMUMEPLAAUBAVOVTAC EKKPEUEIS OTMALTAOELC Kol
Se0pEVEVEG GUVAANAYEC.

Ma tpameleg Kol AOUTA XPNMOTOOLKOVOMLKA Oplpata, yivovtol amodektd Hovo ooa
TPOoEpYovTaL amo aveéaptnta aflohoynueva Wopupato uPnAng moLotnTac nioTwon.

MNa touc meAdtec, o OpAog £xeL BeoTiosl Kol pOPUOOEL APXEG HE TLC omoleg Staodalilel otL
ol MwANoeLg yivovtal Kuplwg o MEAATEG UE KOAAO TILOTOANTITIKO LOTOPLKO. Ol ELOTIPAKTEOL
gumopkol  Aoyaplaopol mepltAapfdavouv Kupiwg Omaltiosl omd peyaAoug OpiAoug
etalpiwyv. OAeg oL etalpeieg tou OpiAou TapokoAOUBOUV GCUVEXWG TNV OLKOVOULKN
KOTAOTOON TV OPEINETWVY TOUG.

Edooov kpivetal amapaitnto n Etalpsia cuvamtel acdpaiiotipla cupPforata kKaluyng
TUOTWTKWY KWoUVwv. H yopnynon miotwong eA€yxetal HECW TILOTWTIKWY OPLwv Kol
€papUOYAC OUYKEKPLUEVWY OpwV. TEAOC, YO CUYKEKPLUEVOUC TILOTWTLKOUC KlvdUVoUg
yivovtal katdAAnAeg mpoPAEPELS Yo eVOEXOUEVEG ATIWAELEG AOYW ATTOUEIWONG. 2TO TEAOC
¢ meplodou n Sloiknon tou Opilou ektipnoe OtL v UTIPXOV OUCLOOTLKOL TILOTWTLKOL
Kivbuvol yla tnv etalpeia, ol omoiot va pnv €xouv nén kaAudBei amd aodaAiotrplo
oupBoiata, i amo mpoPALPeLg ywa emodadeic anattioslg. O Oplog kat n Etatpeia dev
XPNOLLOMOLOUV TTApAywYya XPNHOTOOLKOVOLILKA TTPoiovTa.

O Outhog kat n Etatpeia £€(0uv GNUOVTIKEG CUYKEVIPWOELG TILOTWTLKOU KLvOUvVou avadopLka
LE TO TOULOKA UTIOAOLTTAL KOl TAL £6060 a6 MWANGH TTPOIOVTWY KoL EUTTOPEU LATWV.

Kavéva motwTiko oplo dev EEMePAOTNKE KATA TN OSLAPKELX TNEG MOPoUcag XPHoNG Kal N
Sloiknon &ev avapével TnULeG oo Tt KN €TITEVEN TNG ATOSOTIKOTNTOG AUTWV TWV GOPEWV.

102



I. Kivbuvog peuototntog

H ouvetn dlaxeiplon Twv KvdUVWV peuoTtotnTog MPoUToBETEL EMAPKN TAUELOKA SlabEatua
Kal SlaB£oipoug XpNUOTOS0TIKOUG TOPOUE MECW TNG OLaBeong eMOpPKWY OECUEUPEVWY
TIUOTWTLKWY SUVATOTATWY KoL TNG Lkavotntag €66ou amod enaxBeic O£oslc otnv ayopd.

AOyw T™NG SuVaULKOTNTAC TWV £TOlplwyY Tou Opidou, To TUAMA Slaxeipong kedalalwv
OTOXEVEL VA CUVTNPEL TNV guelLéia XpnUATOSOTNONG SLOTNPWVTAC OPLOUEVEC OSECUEUUEVEG
(ortOKAELOTIKEG) YPOAUUEG TTLOTWONC.

O Optloc Slayelpiletal toug KWSUVOUC PEUCTOTNTAGC HECW OWOTNG Olayeiplong Tou
kedbalaiov Kivnong Kal Twv TAMLOKWY Tou powv. MNopakolouBel Tg mpoBAsmOpeVEG
TOULOKEG POEC Kal OloodpoAilel tnv UMapén emMapkwv TPAme(lkwv OSavelwv Kal
SdaveloAnmtikwy péowv. O OpAog SLOOETEL EMAPKELC EOWTEPLKEG AUECA SLOOECLUEG TTNYEG
Sdavelopov, ol omoleg prmopouv va aflorotnBolv yla Ty xpnpatodotnon tuxov eAAeipewy
o€ UETPNTA.

A. Kivéuvog amoé SLaKUMAVOELG ETILTOKIWVY

To €0060 Tou OpiAou Kal tng Etatpsiag KaBwe Kot ol ASITOUPYLKEC TAUELOKEG POEG lval Ot
HeyaAo BaBuo avefaptnteg amod TI¢ SLAKUUAVOELC EMITOKIWY 0TNV ayopd &LoTL o O og bev
SloBETel GANQL €VTOKOL TIEPLOUGCLOKO. OTOLXELODL EVEPYNTLKOU EKTOC OO PPoXumpOBeoEG
TPOOECULAKES KATABETELC.

H £kBeon oe kivduvoug ol omoiol odpeilovtal o Slakupavon ertokiwy emi Twv SaveloKwy
UTIOXPEWOEWV TIEPLOPLTETOL WG KIVOUVOC TAUELOKWY POWY OO UETAPBOAEG 0T KUMOLVOUEVOL
ETUTOKLOAL.

H mpoogyylon tou OpiAou cuviototol o€ CUVEXH ETMLOKOMNON TWV TACEWV TWV ETLTOKIWY,
KOl TNG SLAPKELOC TWV avaykwv xpnuarodotnong. Q¢ ek toltou, o OMAOC GUVATTEL
BpaxumpoBeoua, peconpobeopa Kal LOKPOTIPOBETUA SAVEL UE KUUALVOUEVO. ETILTOKLA TTOU
Ol CUMPATLKEG NUEPOUNVIEG AANYNG QLUTWV YIVETOL OE ALyOTEPO OO 6 UM VEG.

3.2. Auwaxeipwon kedpaAaiakou KvdUuvou

OL otoyxol tou Opihou katda tn Sloxeiplion tou kKedpaAaiou eival va Siachalioel tnv
LKOVOTNTO TOU OUIAOU va GUVEXLOEL VO UTIAPXEL OLKOVOULKI OVTOTNTA KoL 0TO UEAAOV yla val
elval os Béon va mpoodEpel amoSOCELC OTOUC UETOXOUG Kot OodEAN yla OAOUC TOUG
EUMAEKOMEVOUC Kal va dlatnpnosl pio KataAAnAn kedalatokr Soun yla va HELWOEL TO
KOOoTOC Tou kedpaiaiou.

Mpokelévou va dlatnpnosL R vo TPOCOPUOCEL TNV kKedalatlakr doun, o Outhog pumopei va

TIPOCAPUOCEL TO TIOCO TWV UEPLOUATWY TIOU TIANPWVOVTIAL OTOUG UETOXOUG, TV amodoon
ToUu KedpaAalou 0TOUG LETOXOUG, TNV K600 VEWV UETOXWV A TNV tpoaduyr o€ SAVELGUO.
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3.3. MpoodLopLoOG TWV EVAOYWV afLwv

H Aoylotikn afia peiov mpoPALEPELS yio ETUOPAAELEC TWV EUMOPLKWV QTTALTHOEWVY EKTLULATOL
OTL Tpooeyyllel TNV Tpayuatiky toug afia. OL eVAoyeg afieg Twv XpNUATOOLKOVOULKWY
UTIOXPEWOEWV YLO. OKOTIOUG EUPAVLONG TOUC OTLC OLKOVOULKEG KATAOTAOELG UTtoAoyilovTal e
Bdaon tn mapovuca afia Twv HEANOVTIKWY TOUELOKWY POWV TIOU TIPOKUTITOUV armod
OUYKEKPLUEVEG CUMUPBACELG XPNOLLLOTIOLWVTOC TO TPEXOV EMITOKLO TO omoio eival Sltabgotpo
yta tov OpAo ylo T Xprion mopOpoLwy XpNUOTOMLOTWTLKWY MECWV.

H 6ikain afla twv enevduoewv oe Buyatplkég UTIOBAMAETAL O EAEYXO QATIOMEIWONG OTAV
UTIAPXOUV eVOEIEELC OTL QUTEC OL EMEVOUOELG EVOEXOUEVWG VA glval amopelwuéves. H Sikaln
aélo kaBopileTal pe TN XpPHoN TEXVIKWY Ttpoe€0PANCNE TWV TAUELAKWY POWV KoL oThnpiletat
og umoB£oelg oL omoleg Baaoilovtal oe Sedopéva TNG ayopdg Ta onola udiotavral oe KAOe
NUEPOUNVLO KAELOLHOTOC TOU LooAoyLopoU.

EKTOC amod TIG QIALTACELS, TO HUETPNTA KOL To TOHEloKA SlaBéolua, TG emevoUoEelG o€
Buyatplkéc o OpAog Sev €xel KaveEva GAAO XPNLOTOOLKOVOULKO TIEPLOUGLAKO OTOLXELO TO
ornoio va umtoBAaAAETaL O€ KTLUNON TNG EVAOYNG atlag.

4, ZNUOVTLIKEG AOYLOTLKEG EKTLUNOELG KoL KPLOELG TNG Sloiknong

OL eKTWUAOELG Kal oL Kploelg tng doiknong emavegetalovrol dtapkwe Kat Bacilovtal ot
LOTOPLKA SeS0opEvVa Kol TPOCOOKIEG yla LEAAOVTLKA YEYOVOTA, Ol OTOLEG KpilvovTal EUAOYEG
ocUuPwWvVa LE TO LoXVoVTOa.

4.1. INMUOVTIKEG AOYLOTLKEG EKTLLAOELG KOl TTOLPOLSOXEG

O Ophoc mpoPaivel o eKTIUACELG KOl TIAPASOXEC OXETIKA UE TNV €EEALEN TWV UEAAOVTIKWV
YEYOVOTWV. OL EKTLUNOELG KL TIOPASOXEG TIOU EVEXOUV CNUAVTLKO KivOuvo va TipoKaAEoouv
OUGCLWOELG TIPOCOPHUOYEC OTLG AOYLOTIKEG OEIEC TWV TIEPLOUCLOKWY OTOLXEIWV Kol TwV
UTIOXPEWOEWY OTOUC EMOUEVOUG 12 urveg adopouv To GOpo €L00SHHATOC KL TNV uTepatial.

4.1.1. ®6pog Elcodnpatog

O Ouhog unokettal os popoAoynon os dladopeg xwpec. Amatteital n aoknon Kkpiong amo
v &loiknon tou Opilou yla tov poadloplopo tng MpoBAedng yia ¢opo l6odAUATOG.
Yndpyouv TOANEC OUVOAAOYEG KOl UTTIOAOYLOMOL YLO TOUG OTOLoUG 0 TEALKOG IPOCSLOPLOUOC
Tou ¢opou elval aBEPBatog. Eav o TeAKOC $Opog ival SLOPOPETIKOG MO TOV OPXLKWG
avayvwploBévta, n dtadopda Ba emnpedost Tov $oOpo elcodAMATOC KoL TNV TIPORAeYdn yla
avaBarlopevn popoloyia Tng meplodou.

4.1.2. EKTIHWHEVN amopeiwon tng unepagiog
O £Aeyxog amopeiwoncg g afloc tng unepaiag yivetal os etriola Bacn cludwva Pe TN

AOYLOTIK)  TOALTIK)  TOU  Teplypddetal  otnv  Inuelwon  2.6.1 Ttwv ETHOWV
XPNUOATOOLKOVOULKWY KOTOOTACEWY. OL avaktAoweg ofle¢ Twv Hovadwv dnuioupyiag
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TOUELOKWY powv Tpocdlopilovtal pe Baon tnv afia xprnoswc autwyv. Ol umoAoylopol Tng
aélog xprong amattovv TV Xprion ektlunoewyv (BA. Znw.7).

4.1.3. EKTILWHEVN OMOUEIWON CUMETOXWV

OL oupPETOXEG Tou Opilou o€ BUYATPLKEG ETALPELEG UTIOKELVTAL O EAEYXO QTIOUELWGONC TNG
aélog toug, otav umapyouv evdeifelg otL n Aoylotiky toug aflor Sev Ba avaktnOesil. Ot
OVOKTNOLUEG alec Twv BuyaTpKWyY ETALPELWY aUTOV Tpocdlopilovtol pe Baon tnv afla
XPNoswg outwv (value in use) mMou amottel TNV XPHON EKTIUNCEWV ONMWCG TIEPETAIPW
neplypadete otnv onueiwon 14.

4.1.4. Ektipnon tng wdpEALUNG (Wi TEPLOUOLAKWVY OTOLYELWV

O Outhog snavetetalel etnoiwg TNV WhEAN {wn TwV eVoWHATWY Ttaylwyv Kabwg Kol Twv
QUAWV TIEPLOUGLOKWY OTOLXEWWV. Ol EKTIMNOELC QUTEC AapPdavouv umoyn to ovaloya
ETIXELPNOLOKA Sedopéva Kol LEANOVTLKA OXESLA KOTA TNV NUEPOUNVIO EMavVeEETAONC KABWC
KOlL TLG EKAOTOTE OUVONKEG TNG OYOPAG.

4.1.5. NpoPAéYPelg emopalwv AMALTCEWV

OL mpoPAePelg ya emodaleic amaltioelg €xouv umoAoylotel AauBdvovtag umoyn To
OVOLKTO UTIOAOUTO TWV ETUUEPOUC XPEWOTWY, TNV EVNALKIWON TWV QMALTICEWV KOl TOUG
OpPOUC TILOTWTLKAC TIOALTIKAC. ATO aUTO Tov €Aeyxo €xouv efalpebel oL amALTACELS Ao
Buyatplkeg etalpeieg, kKaBwg n Aloiknon dev Bewpel OTL yLa TIG ATMOLTAOELS OLUTEC UTIAPXEL
Kivbuvog yla miBavr amopeiwon tng aflag toug. H avaAiuon tng mpoBAedng emiopaiwy
OUTTOLTAOEWVY TIAPOUCLAleTaL oTNV onuelwon 9. MNepetaipw mAnpodopieg avadopkd HE TLG
OUTIOLTA OELG OO TTEAATEG OpouoLAleTal otnv onpeiwon 34.

4.1.6. YIOXPEWOELG TOPOXWV TTPOCWTILKOU

H mopovVoa afla Twv XpnUOTOSOTOUHEVWV UTIOXPEWOCEWV E€lvol ouvapTNon TOAWVY
TTapayovIwy, ou KaBopillovtal He VAAOYLOTIKEG LEAETEC XpnOLpomolwvToC tapadoxeg. Ot
AP SOXEG TTOU XPNOLUOTIOLOUVTAL Yl ToV KABOoPLoUO TNG OXETIKNAG UTOXPEwONG £ival to
po€oPANTIKO ETUTOKLO, N OAVAUEVOUEVN amodoon TwV TEPLOUCLAKWY OTolXelwv Tou
TIPOYPAUMUATOC, Ol MEANOVTIKEC auénoelg pMobwy, o TANBWPLOUOC Kal Ol HEANOVTLKEC
auénoelg cuvtalewv. Omoladnmote HETABOAN O AUTEC TIG TAPASOXEC £XEL AVTIKTUTIO OTNV
napovoa afla Twv XpnuoatodotoUuevwyv UTMOXPewoewv. O Ouhog oavabetel TG
OVOAOYLOTIKEG UEAETEC OE EUMELPOUC AVEEAPTNTOUC AVAAOYLOTEG oL omoiol kKabopilouv To
UPog Twv XPNUATOSOTOUMEVWY UTIOXPEWOEWY OTO TEAOC KABe £toug (BA. Inu. 30 ywa
OVOAUTLKEG TIANPOPOPLEC).

4.2. KobBoploTikég Kpioelg TnG Sloiknong ya tnv epapoyr Twv AOYLOTLKWY apXWwV

Aev untapyouv media ota omola XPELACTNKE va XPNOLULOTTONB0UV CNUOVTLIKEG EKTLUAOELG TNC
Slolknong yla tnv edapuoyn Twv AOYLOTIKWY apXwV.
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Frigoglass A.B.E.E

IHMEIQZEIZ £TIZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
MNooa og XtAadeg €

Inueiwon 5 - MAnpoddpnon ava topéa

Topéag eivat kABe SLOKEKPLUEVN ETUXELPNUATIKA SpaoTnplotnta tou Opilou pe Ldlovta XapaKTNPLOTIKA w¢ TPOC TV U TG SpaoTnPLOTNTAS, TOUG
ETUXELPNUATIKOUG KLVSUVOUC TTOU CUVETIAYETOL KAOWE KOL WG TTPOG TO ETIXELPNUATIKO TtepBAEANOV 0To omoio avartuoostal n dpactnplotnta. Ot
TAnpodopieg yla tnv emyelpnuatikn Spactnplotnta tou Opidou mou napouvotdlovtat mapakdtw Bacilovral og mAnpodopieg mou Aappdavouv uroyn
Toug ot erukedpareic APng emxelpnUaTIKWY anoddcewv (o SteuBUvwy cUBOUAOC KOL N EKTEAECTLKN EMLTPOTIN TOU) yLla va afloAoyrnoouv thv anodoon
TWV ETXELPNHLATIKWY TOLEWVY Tou Opidou.
O 8teuBlvvwv cUPPBOUANOG KaL N EKTEAECTIKN ETLTPOTTH, VLo va aLOAOYCOUV TNV amd800n TWV EMLXELPNUATIKWY TOMEWY Tou Opilou o pnviaia Baon
AapBavouv Aemtopepeic avadpopég oxetikd He T NwAnoelg, tnv Katdotoon ArnoteAecpdtwy, Tov IcoAoyLlopo Kat Tig TAUELAKEG POEG KAOE
ETUXELPNUATIKOU TOMEQL.
JUVEKTLLWVTAG TO TAPATAVW N KOTATUNON TWV EMIXELPNUATIKWY §paotnplothtwy Tou Ouilou oe Topeig yivetal we €€AG:

- EmayyeApatikr Woén

- Yahoupyia
H KaTavour TWV EVOTIONUEVWY OTOLXELWY TOU LOOAOYLOMOU KAL TWV OMOTEAECUATWY TIEPLOSOU VA TOME ETUXELPNUATIKAG Spactnpldtntog avaAveTal
W g€

o) Ztolxeia ava topéa

i) Katdotaon anoteAeopdtwyv

Xprion nov éAnée Xprion mou éAnée
31.12.2015 31.12.2014
EmayyeApo- . EmayyeApo- ,
ZUVOA L , ZUVOA
Tk Woén YaAoupyia vvoo ki Wogn YaAoupyia vvolo
KUkAog epyaciwv 316.632 137.249 453.881 339.635 147.411 487.046
Kepdn mpo dpopwv, xpnUATOSOTIKWVY &
EMEVOUTIKWV OMOTEAECULATWY 5.754 13.384 19.138 11.623 17.972 29.595
XPNHUATOOKOVOULKA <€€0da> / £é008a (37.769) 516 (37.253) (31.656) (3.060) (34.716)
Kepdn / <Znuiég> mpo dpopwv, InuLwv
avadlopyavwong , TUPKAYLAG & 1n
enavalapBovouevwy §65wv (32.015) 13.900 (18.115) (20.033) 14912 (5.121)
<Znuiég> / képdn amod avadiopydvwon
Spaotnplotitwy - - - (36.000) - (36.000)
<Znuiéc> / Képdn amod nmupkayld - - - (59) - (59)
Mn enavahapupavopeva Kkootn (16.757) - (16.757) - - -
Képdn/<lnuisc> mpo pépwv (48.772) 13.900 (34.872) (56.092) 14.912 (41.180)
Dopol eloodnpatog (14.092) (9.351) (23.443) (3.899) (7.049) (10.948)
Képdn/<lnuieg> petd anod ¢popoug (62.864) 4.549 (58.315) (59.991) 7.863 (52.128)
Képdn / <lnuieg> katavépovral o€ HETOXOUC
Etaipeiog (62.830) 744 (62.086) (60.244) 3.742 (56.502)
Anooféoelg 15.380 18.286 33.666 17.632 15.738 33.370
Kepdn / <Znuiég> mpo dpopwv,
XPNUATOSOTIKWY & EMEVOUTIKWV
anoteheopdtwy, anooBécswv (EBITDA) 21.134 31.670 52.804 29.255 33.710 62.965
Anopelwon anattioewyv 1.414 93 1.507 1.040 (201) 839
Anopeiwon anoBepdtwy ( Znp 29 ) 15.867 667 16.534 953 (26) 927
Agv urntapyouv NwAAoeLg petafl Twv SUo TOPEWY % Awadopda
31.12.2015 vs 31.12.2014
EmayyeApo- o
ZUVOA
ki Wogn YaAoupyia vvede
KUkAog epyaciwv -6,8% -6,9% -6,8%
Képdn mpo dopwv, XpNUATOSOTIKWY & EMEVOUTIKWY QMOTEAECUATWY -50,5% -25,5% -35,3%
Kepdn / <Znuiég> mpo GpOpwv, XpNUATOSOTIKWY & EMEVSUTIKWY QATMOTEAECUATWY, -27,8% -6,1% -16,1%

anoocBéoswv (EBITDA)
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Inueiwon 5 - MAnpoddopnon ava touéa (cuvéxeta)

i) looAoylopog

Xprion nouv éAnée Xprion mou éAnée
31.12.2015 31.12.2014
EmayyeApo- . EmayyeApo- ,
ZOvolo L , Zovol

Tk Woén YaAoupyia ov ki Wogn Yaloupyia vvolo
['evikd gUVOAO EvePYNTIKOU 310.598 214.109 524.707 357.949 191.458 549.407
[evikd 0UVONO UTIOXPEWOEWY 396.518 128.613 525.131 390.629 91.803 482.432
Enevduoelg/ Kepahatakeg Samdveg 13.644 22.893 36.537 12.472 16.212 28.684

Inu. 6&7

OL UTIOXPEWOELG TWV TOUEWV ETILUETPOUVTAL UE TOV (510 TPOTIO LE TOV OTOI0 EMUETPOUVTAL OTLG XPNILATOOIKOVOULKEG KATAOTAOELG.

AUTEG OL UTIOXPEWOELG KATOVELOVTOL UE BAoN TIG AELTOUPYiEG TOU KAOE TopEQ.

O Savelopdg Tou opilou Kat Ta mapdywya XpnUATOOIKOVOULKE TipoidvTa 6 BewpoUvTal OTL Eival UTIOXPEWOELS TWV TOHEWY KaBaUTWV Kol n Slaxeiplon
Toug yivetau og emninedo opiou.

B) NwARoELG ava yewypadLki MEPLOXT) - XWPEG EYKATACTACHG MEAATWV

Oprog

Xprion nouv éAnée
31.12.2015 31.12.2014 31.12.2013 31.12.2012
ZUvolo NwAnocswv:

AvatoAkn Eupwrn 113.759 137.071 154.864 155.293
Auvtik Eupdmn 59.063 63.191 58.339 75.668
Adpikr) / Méon Avatolr 189.798 197.838 177.502 216.284
Acia / Qkeavia 77.361 77.102 109.440 114.658
Apepikn 13.900 11.844 22.363 19.347
Fevikoé Uvolo 453.881 487.046 522.508 581.250

Topéag EmayyeApatikrg Wogng:

AvatoAwkr Eupwrnn 113.759 137.071 154.864 155.077
Avtikn) Eupwrn 56.801 60.760 56.063 75.183
Adpikr) / Méon Avatolr 68.446 65.799 70.414 102.669
Acia / Qkeavia 63.737 64.437 94.722 106.566
Apepikn 13.889 11.568 22.363 19.347
ZUvolo 316.632 339.635 398.426 458.842
Topéag Yahoupyiag:

AvatoAwkn Eupwnn - - - 216
Avtikn) Eupwrn 2.262 2.431 2.276 485
Adpikr) / Méon Avatolr 121.352 132.039 107.088 113.615
Acia / Qkeavia 13.624 12.665 14.718 8.092
Apepikn 11 276 - -
ZUvolo 137.249 147.411 124.082 122.408

To peyoAUTEPO PEPOC TWV ETHACLWY ECOSWV LAG TIPOEPXETAL A0 €vay UIKPO aplBuod moAueBvikwy edatwy. Ma tn xprion mou €ékAeloe thv 31n
Aekepppiou 2015, T0 52% mepinou tou KUKAOU gpyaciwy pag otov KAado tng EmayyeApatikic WOEng kot to 64% mepinou Tou KUKAOU EpYACLWV HAG
otov KAabo tn¢ Yahoupyiag adopd otoug mévte peyalltepoug mehdteg pag. To 2014, 1o 51% kat 1o 74% Tou KUKAOU EQYAOLWV OGS ATAV OL TTEVTE
peyaAltepol ehdrteg pag otov KAado tng EmayyeApatikic WoEng kat otov KAado tng Yahoupyiag avtiotowa.

Optrog
y) Enevduoeig/ Kedpalaakég Samdveg ava yewypadiki meploxr Xprion mou €Anée
Topéag EnayyeApatikig Wogng: 31.12.2015 31.12.2014
AvatoAwkn Eupwnn 5.254 5.137
Avtikr) Eupwrn 3.365 4.505
Adpikry / Méon AvatoAn 982 333
Acia / Qkeavia 4.033 2.384
Apepikn 10 113
ZUvolo 13.644 12.472
Topéag Yahoupyiag:
Adpikr) / Méon Avatolr 22.893 16.212
ZUvolo 22.893 16.212
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Znueiwon 6 - EVOWHOTEG AKLVNTOTIOLNOELG

‘Opdog
Mneéa &  Kripua & Mnxavnpare ,& Metadopikd Emnh? & ,
OlKOTES A TEXVIKA £pyal p.nxavo}\o’vlksq péoa Aomoq' ZGvoho
EYKOTAOTACELG eonAloudg
Kootog
Ynohowo 01.01.2015 9.998 88.844 327.541 6.737 12.937 446.057
MNpocOnkeg - 1.196 25.281 874 811 28.162
AKLVNTOTIOLNOELG UTIO EKTEAEDN
& mpokaTaBOAEG - 2.023 2.075 - 193 4.291
NwAAGELS - (23) (13.644) (369) (266)  (14.302)
Avadiataén Aoyaplaouwv - 409 (414) - 5 -
Juval\aypaTikEG StodopEg (104) 1.734 2.888 (184) 49 4.383
Ynohowo 31.12.2015 9.894 94.183 343.727 7.058 13.729 468.591
ZUCCWPEUUEVEG AITOOPBECELG
Ynohowo 01.01.2015 - 35.115 193.618 4.954 10.843 244.530
MNpocOnkeg - 3.330 24.468 672 773 29.243
NwAAGELS - (23) (13.361) (345) (257)  (13.986)
Avadiataén Aoyaplaouwv - 191 (191) - - -
Juval\aypaTikEG StadopEg - 595 818 (131) 36 1.318
Ynohowo 31.12.2015 - 39.208 205.352 5.150 11.395 261.105
Avanoopeotn afia 31.12.2015 9.894 54.975 138.375 1.908 2.334 207.486

OL 0KLVNTOTMOLAOELG UTTO EKTEAEON KL OL TTPOKATABOAEC KEPAAALOTTOLOUVTOL TIAVTO £WG TNV EMOUEVN XPOVLA.
To mood € 8.077 x\. tng 31.12.2014 €xeL 6N petadepOel ota mMAyLa KAL OL VEEG AKLVNTOTIOLOELG UTIO EKTEAEDN
Kol oL VEeg pokataBoAég Uoug € 4.291 xA. avapévetal va €xouv kebahatomotnBei éwg tnv 31.12.2016.
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Znueiwon 6 - Evowpateg AKLVNTOTOLOELS (CUVEXELQL)

‘Opdog
Mneéa &  Kripua & Mnxavnpare ,& Metadopikd ETtthN."! & ,
OlKOTES A TEXVIKA £pyal |J.r|)(CtVO}\O,VlK£§ péoa Aomoq' ZGvoho
EYKOTAOTACELG eonAlouadg
Kootog
Ynohouto 01.01.2014 9.668 90.095 327.723 6.005 14.222 447.713
MNpocBnkeg 1.014 866 11.845 784 765 15.274
AKLVNTOTIOLNOELG UTIO EKTEAEDN
& TpoKkaTaBOAEG - 23 7.986 - 68 8.077
NwAAGELS (1.125) (1.567) (27.837) (399) (1.922)  (32.850)
Avadiataén Aoyaplaouwv - 276 (362) 89 (3) -
Anopeiwon aloag ano nupkayld - (861) (788) - (26) (1.675)
Anopeiwon aiag ano
avadlopydvwon 6pactnpLoTHTWY - (4.200) (4.000) - - (8.200)
Juval\aypaTIKEG SLadopEg 441 4.212 12.974 258 (167) 17.718
YnéAowo 31.12.2014 9.998 88.844 327.541 6.737 12,937 446.057
ZUCCWPEVUEVEG OITOOPECELG
YnéAowto 01.01.2014 - 31.584 194.561 4,593 11.698 242.436
MNpocOnkeg - 2.486 23.783 556 757 27.582
MNwARCELG - (458) (27.469) (365) (1.525) (29.817)
Avadiataén Aoyoplaopwv - 124 (124) - - -
Anopeiwon aglag ano nupkayld - (73) (447) - (21) (541)
JuvoAAaypaTikeG StadopEg - 1.452 3.314 170 (66) 4.870
YnéAowuno 31.12.2014 - 35.115 193.618 4.954 10.843  244.530
AvanodoPeotn agia 31.12.2014 9.998 53.729 133.923 1.783 2.094 201.527

Agv untdpyouv udpLloTapeva ent Twv maylwv epmpaypota Bapn yia tov Opilo katd tnv 31.12.2015 kaitnv 31.12.2014.

H amopeiwon afiag and avadlopydvwaon dpaoctnplotitwy katd tnv 31.12.2014 adopd tn Buyatpikn Frigoglass Turkey
Sogutma Sanayi i¢ ve Dis Ticaret Anonim Sirketi otn KwvotavtivoumoAn (Znu. 29).

109



Frigoglass A.B.E.E

ZHMEIQZEIZ ZTIZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

Nooa o€ XIALASeG €

Znueiwon 6 - Evowpateg AKLVNTOTOLOELS (CUVEXELQL)

Mntpuwkr Etaupeia

Mneéa &  Kripua & Mnxavnpare ,& Metadopikd Emnh? & ,
OLKOTES K TEXVIKG: Epyor p.nxavo)\oylksq uéoa Aomoq' Zuvolo
EYKOTAOTACELG eonAlouadg
Kootog
Ynohowo 01.01.2015 303 8.992 16.504 297 2.468 28.564
MNpocBnkeg - - 240 - 128 368
AKLVNTOTIOLNOELG UTIO EKTEAEDN
& mpokataBoAég - 33 - - - 33
MNwANoeLg - (43) (2.639) (37) (5) (2.724)
Avadiataén Aoyoaplacpwv - 34 (34) - - -
Ynolowro 31.12.2015 303 9.016 14.071 260 2.591 26.241
ZUCOWPEVMEVEG AIMOCPETELS
YnoAowro 01.01.2015 - 4.388 14.896 274 2.269 21.827
MpoacBrkeg - 402 283 8 86 779
MwARoELg - (22) (2.507) (37) (3) (2.569)
Ynolowro 31.12.2015 - 4.768 12.672 245 2.352 20.037
AvandoBeotn agia 31.12.2015 303 4.248 1.399 15 239 6.204
Mntpuwkr Etoupeia
Mneéa &  Kripa & Mnxavnpare ,& Metadopikd Emnh? & ,
OLKOTES K TEXVIKG: Epyor p.nxavo)\oylksq uéo Aomoq' Zuvolo
EYKOTAOTACELG eonAlopdg
Kootog
Ynohowo 01.01.2014 303 8.988 15.860 289 2.348 27.788
MNpocOnkeg - 4 253 8 120 385
AKLVNTOTIOLNOELG UTIO EKTEAEDN
& mpokaTaBOAEG - - 880 - - 880
MNwAACELg - - (489) - - (489)
Ynohowo 31.12.2014 303 8.992 16.504 297 2.468 28.564
ZUCOWPEVUEVEG AMOCPETELG
Ynohowo 01.01.2014 - 3.976 14.969 262 2.178 21.385
MpoacBnkeg - 412 259 12 91 774
MNwAAoELg - - (332) - - (332)
Ynohowto 31.12.2014 - 4.388 14.896 274 2.269 21.827
Avanoopeotn afia 31.12.2014 303 4.604 1.608 23 199 6.737

Agv umapyouv udloTaueva enl Twv

31.12.2014.

naylwv eunmpaypata Bdapn yw tn Mntpwkp Etalpeia katd tnv 31.12.2015 kot

H Mntpikn Etalpeia €xel mpoPel oe Eleyxo amopeiwong avadoplkd pe TNV mapaywylkr tng Spaoctnpldtnta otnv EAAGSa
katd tnv 31.12.2015. H avaktiowun afla tng Spactnpldotntag autng kabopiletal cUpudwva pPe umtoAoylopd Tng afiag
XPNoewg tng (value in use). O UTIOAOYLOMOG OQUTOG XPNOLUOTIOLEL TIPOBAEPELS TAUELAKWY POWV TIOU TIPOKUTITOUV Omd
OLKOVOULKOUG TtpoUToAoyLooUG oL omoiol £xouv eyKpLBel amd tnv Sloiknon Kot KAAUTITOUV TIEVTAETH Tiepiodo.

Ané tov umoloylopd tng afiog xprnoswe tng (value in use) dev mpogkude avaykn amopeiwong katd tnv 31 Askepuppiov

2015.
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Inpueiwon 7 - ACWUATEG AKLVNTOTIOLNOELG

‘Ouhog
Alkowporto Noylopika &
’ E€obo Btop.nxa\'nkr']q Ac')méq ’
Ynepagia i éloktnoiag & OLOWLOTEG Z0volo
avantuéng )
EUTOPLKA OKLVNTOTOL-
onpata NoEeLg
Koéotog
YniéoAowuto 01.01.2015 1.514 27.393 226 23.615 52.748
MpooBnkeg - 840 - 1.543 2.383
AKLVNTOTIOLNOELG UTIO EKTEAECT & TIPOKATOPOAEG - 1.697 - 4 1.701
JuvaAAayuoTikéG SladopEg - 145 (10) 148 283
YrniéAowuto 31.12.2015 1.514 30.075 216 25.310 57.115
ZUCOCWPEVUEVEG ATOOPBECELG
YnoAowto 01.01.2015 - 18.492 165 14.939 33.596
MpooBnkeg - 2.153 33 2.679 4.865
JuvaAAayuoTikéG SladopEg - 68 (8) 99 159
YrntéAowto 31.12.2015 - 20.713 190 17.717 38.620
Avan6opeotn afia 31.12.2015 1.514 9.362 26 7.593  18.495

H unepadia unokeltal oe EAeyXo aMoUeiwoNG o TGO BACH KOl AMOTIUATOL OTO KOOTOG UELOV TIG TUXOV CWPEUMEVEG {nUieg amoueiwonc.
Katd tnv ekdotote nuepopnvia Loohoylopou o Ouhog mpayuatonolel avaluon e otoxo va aflohoynBel katd mdoov n AoyLotikn afla tng
unepatiog sival avaktiowun. H unepaia katavépetal oe povadeg Snuloupylag ToUELAKWY POwV yla AOyoug gAéyxou amopeiwong. H
KOTAVOUN YIVETAL OTLG HOVASEG SNULOUPYLAG TAUELOKWY POWY TTOU AVOUEVETAL va. wdeAnBolv and tnv e€ayopd amd tnv omoia mponAbe n
unepatio. ITnV MPOKELUEVN TIEPIMTTWON N Katavour tng umepaiog mooou € 1.514 x\. adopd tnv SpactnpLotnta tng Buyatpkng Frigoglass
Jebel Ali FZE (Ntoupumad).

H avaktriown aia pag povasdag Snuoupylag tapelakwy powv kabopiletal cupudpwva Pe UTOAOYLOWMO TG atlag xproewg tng (value in use).
O UTIOAOYLOMOG aUTOC Xpnotpomnolel PoPAEPELG TOUELAKWY POWV TIOU TIPOKUTITOUV OO OLKOVOMLKOUG TPOUTOAOYLOOUG OL omolol €xouv
€ykpLOel amod tnv Sloiknon Kot KAAUTITOUV TTeVTAETH epiodo.

Mapakdtw avapEépovral oL KUPLEG TapadoxEG ou uLoBetnBnkav and tn Aloiknon katd tnv 31 AekepBpiov 2015.

Emtokio (mpo pdpwv) avaywyng o mapovoa afia: 11,2%, Mikto neplbwplo: 2,5% - 4%, PuBudC avamtuéng oto Sinvekee: 2%

Edv oL mapadoxeg mou xpnotpomnotifnkav katd tnv 31 AskepPpiov 2015 rAtav katd 10% xaunAotepeg / unAotepec, n Aoylotikr afia tng
unepatiog Sev Ba pelwvotav.
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Inpueiwon 7 - Acwpateg AKLVNTOMOLROELG (CUVEXELQ)

OL TpOoOBORKEC, OL AKLVNTOTIOLOELS UTIO eKTEAECN & oL TPOKATABOAEG TWV AOUTWV AOWHATWY OKIVNTOMOWAOELS Katd to 2014 adopolv
KUplwg TNV uvlomoinon twv £pywv OTPATNYLKNAG TPOTEPALOTNTOC Ta omoia eival n Stoxeipon twv amobeudtwy, n BeAtiotonoinon tou
KOOTOUG TWV Tpoilovtwy Kat n pebodoroyiag Atig mapaywyng (Lean manufacturing)

OL OKLVNTOTIOLROELG UTIO EKTEAEDN Kal OL TIPOKATOBOAEC KEDAAALOTIOLOUVTOL TIAVTA EWE TNV EMOUEVN XPOVLA.
To 1000 € 2.046 YI\. tnG 31.12.2014 €xeL 6N petadepOel ota mayLa Kal oL VEEG OKLVNTOTIOLOELG UTIO EKTEAEDN
KOlL OL VEEC TIpOKATABOAEC - aklvnTomolioelg und ektéheon UPouc € 1.701 xiA.

avapévetal va €xouv kepalatonotnBei éwg tnv 31.12.2016.

‘Oplog
Awowporo NoyLlopKa &
’ E€oba Btop.nxa\'ukr']q A?méq ’
Ynepagia i éloktnoiag & OLOWOTEG Z0volo
avantuéng )
EUTOPLKA OLKLVNTOMOL-
onuaTa NOELG
Kootog
YnoAowto 01.01.2014 17.941 27.498 9.309 21.309 76.057
MpooBnkeg - 1.100 - 2.187 3.287
AKLVnTOTIOLNOELG UTLO eKTENECN & TIPOKATABOAEG - 1.532 - 514 2.046
MwAnoELg - - - (679) (679)
Amnopeiwon alog anod avadlopyavwon
SpaotnplotiTwy (16.427) (3.120) (9.070) - (28.617)
JuvaAhaypatikeg dtadopEg - 383 (13) 284 654
YnoAowto 31.12.2014 1.514 27.393 226 23.615 52.748
ZUCOWPEVNEVEG AMOCPBETELG
YnioAowto 01.01.2014 - 19.094 3.766 13.435 36.295
MpooBnkeg - 2.442 640 1.994 5.076
MwAnoeLg - - (633) (633)
Amnopeiwon aiog anod avadlopyavwon
SpaotnplotnTwy - (3.120) (4.233) - (7.353)
JuvaAhaypatikeg dadopeg - 76 (8) 143 211
YnoAowto 31.12.2014 - 18.492 165 14.939 33.596
AvanodoBeotn afio 31.12.2014 1.514 8.901 61 8.676 19.152

H anopeiwon a&lag anod avadlopydvwaon Spactnplotntwy katd tnv 31.12.2014 adopa tn Buyatpikn Frigoglass Turkey Sogutma

Sanayi ic ve Dis Ticaret Anonim Sirketi otn KwvotavtivodmoAn (Znw. 29).
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Inpueiwon 7 - Acwpateg AKLVNTOMOLROELG (CUVEXELQ)

Mntpwkn Etaupeia

Noylopika &
E€obo ALKaubp.au'x A?Lnéq '
avémTugn BlounxavEKnc OLGWHOTES Z0volo
L8loktnoiag aKLVNTOTIOL-
NOoELg

Kootog
YnoAowto 01.01.2015 16.896 35 15.230 32.161
MpooBnkeg 222 - 808 1.030
AKLVNTOTOLNOELG UTIO eKTEAEDN & TTPOKATABOAEG 1.755 - 2 1.757
YniéoAowto 31.12.2015 18.873 35 16.040 34.948
ZUCOWPEVUEVEG ATIOOBECDELG
YnoAowto 01.01.2015 12.846 35 10.201 23.082
MpooBrkeg 1.147 - 1.425 2.572
Ynohowto 31.12.2015 13.993 35 11.626 25.654
AvanooBeotn agia 31.12.2015 4.880 - 4.414 9.294

OL OKLVNTOTIOLNOELG UTIO EKTEAEDN Kl OL TIPOKATABOAEG KEPAAALOTIOLOUVTOL TIAVTA £WE TNV EMOMEVN XPOVLA.
To mooo € 1.375 xI\. ™G 31.12.2014 €xeL 16N petadepBel ota mayLa KaL OL VEEG OKLVNTOTIOLOELG UTIO EKTEAEDN
KOLL OL VEEG TIPOKATAPBOAEC - akLvnTOMOLNOELG UTLO ekTéAeon UPoug € 1.757 XA

avapévetal va €xouv kepalatononBel €éwg tnv 31.12.2016.

OL mPooBnKEeG, Ol AKLVNTOTOLNOELS UTIO €KTEAEON & OL MPOKATABOAEC TWV AOUTWY QACWUOTWY OKLVNTOTOINOELS Katd to 2014
adopolv Kuplw¢ TNV UAomoinon Twv £pywV OTPATNYLKAG TPOTEPALOTNTAG T omola €lval n Slaxeipon Twv amoBsudtwy, n
BeAtioTomnoinon Tou KGOTOUG TwV TIPOTOVTWY Kat n pebodoloyiag Altig mapaywyng (Lean manufacturing).

Mntpwkn Etaupeia

Noylopika &
E€oba ALKaubp.au'x A?Lnéq '
- BlounxavEan OLCWUOTES Z0volo
Ldloktnoiag OaKLVNTOTIOL-
NOELg
Kootog
YnoAowto 01.01.2014 15.521 35 13.284 28.840
MpooBnkeg - - 1.946 1.946
AKLVNTOTOLNOELG UTIO eKTEAEDN & TTPOKATABOAEG 1.375 - - 1.375
YrntoAowto 31.12.2014 16.896 35 15.230 32.161
ZUOCOWPEVUEVEG ATIOOBECDELG
YnoAowto 01.01.2014 11.841 35 8.969 20.845
MpooBnkeg 1.005 - 1.232 2.237
YnoAowto 31.12.2014 12.846 35 10.201 23.082

AvanooBeotn agio 31.12.2014 4.050 - 5.029 9.079
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Znueiwon 8 - AnoBépata

Mpwteg & BonBNTIKEC UAEG, AVTAANAKTIKA
MNapaywyn og eEEALEN

‘Etolpa poiovta

Meiov: MpoBALYeLg

20volo

AvaAuon MpoPAéPewv yra AntoBgpata:

Z0volo npoPAEPewv Katda TtV Evapén tng Xpriong
MpooBnkeg katd tn StdpKela TG XpRong

Kbéotn yia tn BeAtiotomnoinon eupoug npoidviwy ( Znp 29 )
AvTIAOYLOUOG axpnotpomnointwy nmpoPAéPewv

ZUVOAO XPEWOEWV OTA AMOTEAECHATA XPONG
ano npoPALPELg

MpaypatonolnBeioeg katd tn SLAPKELA TN XPIONG
Avadiataén Aoyaplacuwv
JuvaAayHaTikéG SladopEg

Z0volo npoBAEPewv Katda TtV Anén Tng Xpong

Znueiwon 9 - MNeAdreg

MeAdrteg
Meiov: MpoBAedelg
ZUvolo

‘Opdog Mntpuwkr Etoupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
64.880 64.344 4.091 3.448
2.102 2.479 222 206
50.657 37.185 757 1.739
(20.413) (5.472) (2.757) (804)
97.226 98.536 2.313 4.589

‘Oprog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
5.472 10.735 804 792
2.143 1.472 210 200
14.110 - 2.064 -
(317) (850) - -
15.936 622 2.274 200
(1.275) (6.210) (321) (188)
459 - = -
(179) 325 s -
20.413 5.472 2.757 804

‘Opdog Mntpuwkr Etoupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
102.590 114.832 11.260 11.569
(3.552) (2.108) (1.781) (1.215)
99.038 112.724 9.479 10.354

H gbloyn afla Twv EUMOPIKWY QTALTAOEWV TPOoEYYilel TIG Aoylotikég aflec. O Oulog kot n Etalpeio mapouoialouv
ONUOVTIKA CUYKEVTPWON TILOTWTLKOU KvEUVOU o€ BaCLKOUG TEAATEG, TTOU avKouv o€ peyaioug Slebvelg opiAoug, Omwe n
Coca - Cola HBC, aAMol epdladwtég Coca - Cola, optog Diageo - Guinness, 6uthog Heineken, opihog Efes.

H Etatpeia 6ev {NTA EUMPAYUOTEG A XPNUOTIKEG EYYUNOELG ATO TOUG MEAAGTEG TNG Kal auTO odeiletal Kupiwg otnv molothTa
Tou mehatoloyiou tng Frigoglass kal to §teBVEG KUPOG TWV MEAATWY QLUTWV.

H Slolknon 6ev avapével {NUIEG amd TN PN AvAKTNOon Twv umoloinwv Twv melatwv (peiov mpoPAéPewyv) katd tnv

31.12.2015.
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Znueiwon 9 - NeAdreg (cuvéxeta)

AvaAluon MpoBAéPewv yia MeAdrtec:

Z0volo npoPAEPewv Katda TtV Evapén tng Xpriong
MpooBrikeg kata tn SLAPKELA TNG TTEPLOSOU
AVTIAOYLONOG axpnoLomnoinTwy mpoPAEPewy

‘Opdog

Mntpuwkr Etoupeia

31.12.2015 31.12.2014

31.12.2015 31.12.2014

ZUVOAO XPEWOEWV OTA ANMOTEAECLATA
anod npoPAEYeLg

MpaypatonolnBeioeg katd tn SLApKeLa TG tepLOSou
ZuvaAaypaTikég Stadopég

ZUvolo npoBAéPewv Katd Th ARén

Inueiwon 10 - Xpewoteg Atadopot

Anuooto - emotpentéog O.M.A.

ELOTIPOKTEEG EMIXOPNYNOELS VIO EEAYWYEG
AcdaALOTIKEG amolnULWOoEeLS & TTPOoKATOBOAEG
MpokatoPolég e€06wV emMoOpEVNG XprRoNg
Mool popol elompakTéot

MpokatoBoAEG MPOCWTTLKOU

Aoumol pn eUmopLkol XpeWoTeC

Z0volo

2.108 1.335 1.215 278
1.495 1.097 924 937
(7) (272) - -
1.488 825 924 937
(53) (82) (358) -
9 30 - -
3.552 2.108 1.781 1.215
‘Oprog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
9.857 8.887 280 971
11.222 10.335 - -
1.781 4.574 164 714
1.927 1.528 178 164
3.459 2.793 - -
956 798 51 31
5.707 2.444 264 98
34.909 31.359 937 1.978

O emuyopnynoeLs yla e€aywyég £xouv xopnynOet amod t Niynplovi KuBEpvnon ylo e€aywy£Eg MopayOUEVWY TIPOIOVTWY Kol
avayvwpilovtal otnv eVAoyn agila. H extipnon tng Aloiknong elvat otL Sev TiBetal O£pa AMOUEIWONG YLOL TIG CUYKEKPLUEVEG

ETILXOPNYNOELG.

O eruotpentéog @.M.A. elval TARPWE AVAKTAOLOG LECW TNG AELTOUPYLKAG SpaotnpLotntag Tou Ouihou kat Tng ETalpeiag.

OL Aoutol pn eupmoplkoil xpewoteg mepllapPdavouv Sladopeg mpokataBorég, SLAPopes KPATIKEG €MOOTNOELS Kall

6ebouAeupéva €0o6a un TLLOAoynBévta.

H gvAoyn afia Twv Aoumwv anatthoswv npooeyyilel Tig AoyloTikeg afisg.

Inueiwon 11 - AlaBéocipa & TAPELOKA LOOSUVApa

Taueio
Katabéoelg 0Pewg kal mpobeopiag

20volo

‘Opdog Mntpuwkr Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
60 68 3 2
57.432 68.664 4,561 4.044
57.492 68.732 4.564 4.046

Katabéoelg 0Pewg kat mpoBeopiag UPoug Eupw 29,5 ekat. oe Tpameleg tng Niynplag, o E€vo voulopa kot Naira elvat

UTIOKE(LEVEG O€E EAEYXOUG Kepaalou.

To pecooTabuLKo emLTokLo KatabBéoswy yia Tov AskéuBpLo tou 2015 sivat 0,27% (AskéuPplog 2014 : 2,28%).
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Znueiwon 12 - Motwtég Atddopot

YMoXpewoeLg amno ¢opoug - TEAN

Anuooto - KataBAntéog @.MN.A.

AcdalioTikol opyavicpol

Meplopata mAnpwTéad o€ PLETOXOUG
MpokatafoAég medatwv

Nournot Dopot NAnpwrtéot

Aedouleupéveg Ekmtwoelg MWARCEWV un
TLHoAoynBeiloeg

Aedouleupéveg apolBég & £€oba mpounBeutwy
Aedouleupéveg amodoxEG TTPOoWTTILKOU

Nound dedoudevpéva £€oda

‘E€oda yla avadlopydvwaon §paotnplotitwy
Agdouleupéva £€oda yla eyyunoelg KAANG Asttoupyiog
Noumol ToTWTES

Z0volo

‘Opdog Mntpuwkr Etoupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
3.967 4.080 459 476
257 2.176 - -
1.052 1.239 487 508
3 3 3 3
1.168 1.637 26 20
1.345 1.053 - -
5.966 3.553 355 376
5.850 7.184 639 925
4.272 4.339 419 1.578
4.235 6.202 49 55
1.662 4.857 - -
1.709 1.926 10 12
5.632 6.556 233 1.813
37.118 44.805 2.680 5.766

H gUAoyn agia Twv Aoumwv UTIOXPEWCEWV TTPOCEYYIlEL TIC AoYLOTIKEG afieg.
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Znueiwon 13 - MakponpoBsopog & BpaxunpoOeciog SAVELGUOG

Advela tpanelwyv
OpoAoylakad ddavela amno
BUYATPLKEG ETILXELPNOELG
OuoAoylaka Advela

20voAo Makponpo0ecpuwv Aaveiwv

Tpamnelikeéc umtepavoAneLg
Advela tpanelwyv
OpoAoylaka ddavela amno
BUYATPLKEG ETILXELPNOELG
OuoAoylaka Advela
MakponpoBeopa MANpWIEQ
TNV EMOWEVN XPron

Z0volo BpayunpoBeouwv Saveiwv

Z0volo Savelopou

Nepiodog ARENG pakpomnpdBecpwy daveiwv

Metagt 1 & 2 etwv
Metagl 2 & 5 etwv
Mavw amo 5 €tn

Z0volo

Mé£00 oTaOULKO KOOTOG SAVELGHOU

OpoAoylaka Advela
MakponpoBeopa Savela
Tpamnellkeg YnepavanPelg
BpayumpoBeoua Savela

Advewa tpog Kep oo

2Uvolo Tpanelkol Savelopol
AaBéopa & Tapelaka Looduvapa

KaBapdg tpanelikog davelopuog (A)

YUvolo kaBapng Béong (B)
YUvoho kedalaiwv () =(A)+(B)

Advela tpog kedpdAawa (A) / (I)
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‘Ophog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
12 534 - -
- - 76.650 71.100
- 244.693 - -
12 245.227 76.650 71.100

‘Opog Mntpkn Etapeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
2.709 6.880 - -
112.682 49.092 - -
- - 6.134 1.075
246.095 - - -
516 1.866 - -
362.002 57.838 6.134 1.075
362.014 303.065 82.784 72.175
‘Ophog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
12 534 - -
- 244.693 76.650 71.100
12 245.227 76.650 71.100

‘Ophog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
8,98% 8,98% 9,13% 9,13%
8,98% 8,92% - -
8,19% 5,59% - -
5,88% 5,41% - -
‘Ophog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
362.014 303.065 82.784 72.175
(57.492) (68.732) (4.564) (4.046)
304.522 234.333 78.220 68.129
(424) 66.975 12.650 28.120
304.098 301.308 90.870 96.249
100,1% 77,8% 86,1% 70,8%
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Inueiwon 13 - MakponpoBeopog & BpaxunpoBecpog Savelopnog (cuVEXELA)

Toa urtddouna tou Savelopol sival ekbpaopEVa OTA TAPOKATW VOoUiopaTa:

‘Ophog
31.12.2015 31.12.2014

Bpayu- Moxkpo- Bpayu- Makpo-
npobsopa TPOOscHa Zuvolo npobsopa mpdOsocpa  IUvVoAo

davewa Savewa davewa davewa
- EURO 331.153 - 331.153 34.849 245.209 280.058
- UsD 25.076 - 25.076 15.403 - 15.403
- AED 44 12 56 3.882 18 3.900
- CNY - - - 3.238 - 3.238
- INR 2.709 - 2.709 - - -
- NAIRA 2.907 - 2.907 - - -
- RON 113 - 113 466 - 466
Zuvolo 362.002 12 362.014 57.838 245.227 303.065

Mntpkr) Etatpeia

31.12.2015 31.12.2014
Bpayu- Moxkpo- Bpayu- Makpo-
npobsopa TPOOscHa Z0volo npobsopa mpdOsocpa  IUvVoAo
davewa Savewa davewa davewa
- EURO 6.134 76.650 82.784 1.075 71.100 72.175
Zuvolo 6.134 76.650 82.784 1.075 71.100 72.175

KUpleg mnyég pevototntag tou Opidou amoteAoUv oL PoEC amo A£LTOUpyLlK SpootnpldTNTO, TOTUKEG TPOTELKES
unepavaAnPelg, PpaxunmpoBeopog Kol HakpompoBsopog  Tpamellkdg Savelopog, opoAoyieg, SU0  LOOTLUEG
ovamAnpoUpeveg SaveLloKEG oUUBAOELG KAl AANEG LOPPEC UTIOXPEWOTEWV.

To Mdito tou 2013, n Etatpeia avakoivwoe otL n €ppeon Buyatpikn tng Frigoglass Finance B.V. ohokArpwoe pe emttuyia
Sladikaoia €ékdoon opohoylwy (Senior Notes) UPoug €250.000.000 Anéewg tnv 150 Maiou 2018 (oL “Opoloyieg”), ue
ot0Bepod £€TNOLO eMLTOKLO 8.25% Kat Tiun €kdoong (issue price) 100%. H Swadikacia tng €kdoong oAokAnpwOnke tnv 20n
Maiou 2013. Me tnv €kdoon twv Opoloywwy, o Oulog avaxpnuatodotnoe To UEYOAUTEPO UEPOG TWV UPLOTAUEVWY
Saveiwv Tou Kal tnv KataBoArn twy apolBwy kot eE66wvV og oxéon He TNV Tpoodopd Kat MWANcn Twv OpoAoyLwv.

ErutAéov, n Frigoglass Finance B.V. untiéypae 0o avamAnpolpeveg Savelakeg oupBaocslc (revolving credit facility) Uoug
€ 50 exaT. CUVOALKA yLa 3 XpovLa.
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Inueiwon 13 - MakponpoBeopog & BpaxunpoBecpog Savelopnog (CUVEXELA)

Ot Opohoyieg kaBwg Kot oL avarmAnPoUHEVEG SAVELOKEG OUUBAOELS ELVOL EYYUNUEVEC OE TIPOTILWHEVN BAon Aveu AAANG
egaodahiong (on a senior unsecured basis) amno tnv Frigoglass A.B.E.E., tnv Frigoinvest Holdings B.V. (dpeon pntpwn tng
EkSotpLac) kot Twv £€n¢ Buyatpikwv tng Frigoinvest Holdings B.V.: Beta Glass Nigeria Plc, Frigoglass Eurasia LLC, Frigoglass
Indonesia PT, Frigoglass Industries (Nigeria) Ltd, Frigoglass Jebel Ali FZCO, Frigoglass North America Ltd. Co., Frigoglass
Turkey Sogutma Sanayi i¢ ve Dis Ticaret A.S., Frigoglass South Africa Ltd kat Frigoglass Romania SRL.

Ot gbAoyec atieg Twv BpaxuTpOBeoUWV Kal LaKpoTPOBeouwV Saveiwy eival epimou (0€Gg e TG AOYLOTIKEG TOUG OLEG.
Me e€aipeon Twv Opoloylwy, n Etatpeia kot o Opthog Saveiletal pe HeTaBANTA €MLTOKLA, TA OMola avamnpooapuolovral
og dlaotnua ou Sev uttepPaivel Toug 6 pPAveg. Avadoptkd pe Tig Opoloyisg, mapd to yeyovog ot ekdobrkav pe otabepd
€TAOLO EMLTOKLO 8.25%, KATA TNV NUePOUNVia LooAoyLopoU n anodoon Toug 0TNV ayopd ival OXETIKA KOVTA 0To otabepd
£TAOLO EMLTOKLO.

Agev urtdpyouv udLoTapeva emni Twv mayiwv epmpdypata Bapn yia tov Opdo kata tnv 31.12.2015 kat thv 31.12.2014.

Aev umdpxouv udloTapeva enil Twv Maylwv eumpaypata Bapn ywa t Mntpikn Etatpeio koatd tnv 31.12.2015 kat
31.12.2014.

Ot OpoAoyieg d€pouv otov OUIAO TEPLOPLOTIKEG pNTPEG (restrictive covenants). Ma TG avamAnpoUUeVeG SAVELOKEG
oUMBAoeLg 0 OptAog sival uTtoxpeWHEVOC va Sltatnpet emapkn kedaAatakr enapkela, kepdodopla KAl PEVOTOTNTA OTIWG
QUTEG KaBopllovTal amo Toug MOPOKATW XPNHOTOOLKOVOULKES pNTPeC (financial covenants):

o) KaBapdg Savelopog mpog kEpdn mpo Gpopwv TOKWV Kol armooBEcEwy

B) KE€pdn mpo Ppopwv TOKWV Kol armooBEécswv tpog kabapd £€oda / <€ooda> amod TOKOUG

v) Yoc twv kepalatakwv Samoavwy

210 T€AOG NG XProng o Outhog dev LkavomoloUoE ToUG TPOBAETOUEVOUG XPNLATOOLKOVOULKOUG OPOUG TWV
ovanmAnpoUeVWY SaVELOKWY CUUPBACEWVY.

Ol Saveiotpleg Tparmeleg LETA TO TEAOC TNG XPNONG, £XOUV XOPNYNOEL TNV £yypadn cuYKataOsaon Toug yLa TNV avaoToAn
™G epapuoynG TWV WG AVW XPNLOTOOLKOVORLIKWY 0pwv HEXPL TNV 31 Maptiou 2017, untd tnv npolnobeon ot o Oplog Ba
£€a0POAIOEL LKAVOTIOLNTIKEG TOULOKEG POEC OO TLG AELTOUPYLKEC TOU SpaoTnPLOTNTEG KO ETULIMAEOV Xpnpatodotnon amno
TOUG BaCLKOUG TOU HETOXOUG. ( Znu 2.1)

JUpdwva pe ta Slebvr) mpoTuma XpNUATOOLKOVOULKNG avadopdg (IFRS) oL opoAoyieg elval Ta€LVOUNUEVEG OTLG
BpaxumpOBECEC UTIOXPEWOELG KOTA TO TEAOG TNC XPNOEWG 2015, e Baon tnv mapadoxr OTL TO XPEOC TOU ATOPPEEL OO
TI¢ poavadepBeioeg ocupPaocelg RCF Ba prmopolos UTO TEXVIKEG IPOUTIOBECELG VA KATOOTEL TTANPWTED OTLG daveloTpleg
TpArmnelec evtog TG XPNoewS 2016, KAl WG K TOUTOU Va TIPOKAAECEL YeEyovOC aB£Tnong Twv 0pwV TIOU avapEPOVTOL OTLC
opoAoyieg, kaBdoov ol apyikd AndBeioeg amaANOKTIKEG EYKPLOELC amo Toug daveloTtég, katd tnv 31 AekepBpiou 2015,
Sev kaAumtav nepiodo 12 pnvwv arnd to TEAOG TNG KAELOUEVNC XPAOEWG. EvTouTolg n un cuppopdwaon Ue Toug
TiPOPAEMOUEVOUC OPOUG TWV SUPBAcewWV RCF kaAUTiTovTay e SLadoxIKEG AMAANAKTIKEG EYKPLOELG BpaxumpoBeoung
SLapkeLag KoL we ek toutou oudemote dev onUelwONKe PN KaAumtopevn ab£tnon Twv Opwv twv cupBdaoswv RCF kat
ouvenakolouBa Gueon 1 Eupecn abBEtnon Twv Opwv ou SLEMOUV TLG opoAoyieg, EviouTolg yia AOyoug CUUUOPGWOoNG LUE
ta IFRS, ot opoAoyieg £xouv avatafivopunOei otic BpaxumpoBeopeg UTIOXPEWOELS, TTapa thV entteuxBeioa cupdwvia yla
TNV TPOTIONOLNON Kol EMUAKUVON TwV davelakwv cupPBacswv RCF péxpt tnv 31 Maptiov 2017, onwg avadpépdnke
TOPATIAVW.
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Inueiwon 14 - ZUPPETOXEG O BUYATPLKEG

Frigoinvest Holdings B.V ( OANavéia )

Zuvolo

Mntpwn Etatpeia

31.12.2015 31.12.2014

KaBoapn KaBapn
NoyloTtikn NoyLoTikn
Aéia Aéia
58.045 58.045
58.045 58.045

JTIC OLKOVOULKEG KOTAOTAOELG TNG MNTpikAg Etatpeiag, ol emevdlUoelg otig Buyatpikég etalpeieg mapouotdlovral we to
QMOTEAECUA TOU KOOTOUG i8puong ) e€ayopdg auTwy, Helov TUXOV OIMOUEIWON TOU TTEPLOUGLOKOU OTOLXElOU.

O Op\og €XEL TIPAYATOTIOLOEL EAEYXO OMOUEIWONG OTLG eMeVOUOELC 0 BUYaTPLKEG eTaLpieg Kal Sev tpogku e TNULA.

OL etalpeie¢ tou Opihou pe TIc avtiotolxeg SleuBUVOELS KAl TTOOOOTA OCUMMETOXAG Tou TephapPBdvovtal oTLg

EVOTIOLNMEVEG OLKOVOULKEC KATaoTAoELC TnG 31.12.2015 sivat:

., , , , Mé£Bo8o¢ Nocooto
Ovopa Etaipeiag & Topéag Xwpa Evoroinonc Opitou
Topéag EmayyeApatikng Wogng

Frigoglass A.B.E.E. EAGSa Mntpuwkn Etoupeia

SC. Frigoglass Romania SRL Poupavia MAReNg 100%
PT Frigoglass Indonesia Ivéovnoia MAAeNG 99,98%
Frigoglass South Africa Ltd N. Adpkn MAReNg 100%
Frigoglass Eurasia LLC Pwoia MAAPENG 100%
Frigoglass (Guangzhou) Ice Cold Equipment Co. Ltd. Kiva MAReNg 100%
Scandinavian Appliances A.S NopBnyia MAReNG 100%
Frigoglass Ltd. IpAavéia MAReNg 100%
Frigoglass Iberica SL lomavia MAAPENG 100%
Frigoglass Sp zo.o MoAwvia MAReNg 100%
Frigoglass India PVT.Ltd. Ivéia MAAPENG 100%
Frigoglass Turkey Sogutma Sanayi i¢ ve Dis Ticaret AS Toupkia MAAPENG 99,60%
Frigoglass North America Ltd. Co H.M.A. MAReNg 100%
Frigoglass Philippines Inc. O\ummiveg MARpng 100%
Frigoglass East Africa Ltd. Kévua MAReNg 100%
Frigoglass GmbH lepuavia MAAPENG 100%
Frigoglass Nordic AS NopBnyila MAReNg 100%
Frigoglass Industries (NIG.) Ltd Nwnpia MAReNg 76,03%
Frigoglass West Africa Limited Nwnpia MAReNg 76,03%
Frigoglass Cyprus Limited Kompog MAAPENG 100%
Norcool Holding A.S NopBnyila MAReNg 100%
Frigoinvest Holdings B.V OMavédia MAAPENG 100%
Frigoglass Finance B.V OMavdia MAReNg 100%
Frigoglass MENA FZE Ntouumat MAAPENG 100%
3P Frigoglass Romania SRL Poupavia MAReNg 100%
Topéag YaAoupyiag

Frigoglass Global Limited Kumpog MAAPENG 100%
Frigoglass Jebel Ali FZE Ntouumat MAReNg 100%
Beta Glass Plc. Nwynpia MAAPENG 55,21%
Frigoglass Industries (NIG.) Ltd Nwnpla MARpNg 76,03%

'O\eg oL Buyatpkég cuumeplhapBavovtol otnv evomoinon. H Mntpikry Etatpeia 8gv €XeL MOCOOTA GE TPOVOULOUXEG

UETOXEC TWV BUYATPLKWY TNG TIOU EVOTIOLOUVTOL.

Tov Mauto tou 2015 n Etatpia e€ayopace to untdhouto 20% tng Frigoglass Jebel Ali FZE évavtt tou moooU Twv Eupw 3,724
€KOT. Kat Tnv 31.12.2015 katéxel to 100% tou petoxikou kedaAaiou kat kateypade {nud Eupw 10,7 ekat. ota Sl

kebahaia
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Inueiwon 14 - ZuppetoxEg o Buyatplkeég (ouvEXELa)

Mapakdatw mopoucLalovtol OLKOVOLKA OTOLXELA yia TLG Buyatpikég tou OpiAou otig omoieg o Opthog
€XEL UN EAEYXOUCEG OUMUETOXEG:

Frigoglass Industries ( Nigeria ) Ltd. 2015 2014
JUvoho Evepyntikou 98.861 101.804
SUuvolo Mabntkol 50.707 56.803
ZUvolo KaBapng @song 48.154 45.001
KUkAog epyaciwy 42.610 54.527
Képbn / <lnuieg> petd and ¢popoug 5.528 6.299
Mn eAéyXOUOEG CUMETOXES - % 23,97% 23,97%
Képdn / <lnuieg> petd amod ¢OpoUS TOU KATAVEUOVTAL

O€ N EAEYXOUOEG GUUETOXEG 1.325 1.510
Mepiopata og pn eEAEYyXOUOEG CULUETOXEC - 88
Elopo€c / (ekpo£g) oo emevEUTIKEG SpaoTNPLOTNTES (462) (3.679)
Elopogc / (ekpoég) armd AELTOUPYLIKEC SpaoTNPLOTNTES 4.108 5.331
ELopo£c/(ekpoEC) amd XpNUATOSOTIKEG SpaoTNPLOTNTES (13.314) (10.942)
Beta Glass Plc. 2015 2014
SUvolo Evepyntikou 169.591 145.267
ZUvoho Mabntikou 87.724 66.892
Z0volo KaBapnrg @éong 81.867 78.375
KUkhog epyaciwyv 74.766 80.079
Képdn / <lnuieg> petd and dpdpouc 9.444 11.488
Mn €AéYXOUOEG CUMUETOXEG - % 44,79% 44,79%
Képdn / <lnuieg> petd amd poOpoug mou KaTavEUovTaL

O€ 1N EAEYXOUOEG GUUETOXEG 4.230 5.145
Mepiopata o€ pn eEAEYXOUOEG CULUETOXES 647 230
Elopogc / (ekpoég) amd emevOUTIKEG SpAOTNPLOTNTEG (19.618) (9.197)
Elopo£c / (ekpo£g) oo AELTOUPYLKEG SpaoTNPLOTNTES 8.536 13.527
Elopogc/(ekpoég) amd xpnUAToSOTIKEG SpaoTnPLOTNTEC 18.255 (1.438)

KataBéoelg 0Pewg kat mpoBeopiog Upoug Eupw 29,5 ekat. oe Tpameleg tng Niynpiag, oe E£vo vOLopa KoL
Naira elval umokeipeveg og eAéyxouc kedpadaiou.

Frigoglass Jebel Ali FZCO 2015 2014
SUvolo Evepyntikou 67.780
SUvolo Mabntkol 83.363
Z0volo KaBapnrg @éong (15.583)
KUkAog epyaciwv 37.612
Képdn / <lnuieg> petd and dpdpouc (10.564)
Mn €A€YXOUOEG CUUUETOXEG - % 20,00%
Képdn / <lnuieg> petd amod ¢OPoUS TOU KATAVEUOVTAL

O€ 1N EAEYXOUOEG OUUETOXEG (2.113)
Mepiopata o€ pn eEAEYXOUOEG CULUETOXES -
Elopo€c / (ekpo£g) oo emevEUTIKEG SpACTNPLOTNTES (2.630)
ELopo£c / (ekpo£g) oo AELTOUPYLKEG SpaoTNPLOTNTES (2.361)
ELopo£c/(skpoEg) amod XpnUATOSOTIKEG SpaoTNPLOTNTES 12.191

Tov Mdio tou 2015 n Etatpia e€aydpace to untolowrno 20% tng Frigoglass Jebel Ali FZE £vavtt Tou mocou twv
Eupw 3,724 ekat. kattnv 31.12.2015 katéxel to 100% tou petoxkol kedpahaiou Kot katéypalde {nUtd Evpw
10,7 ekar. ota idto kepalata
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Inueiwon 15 - Metoxtko kepaAato, iSLEG LETOXECG, SLAVOMN HEPLOUATWY & SLKOLWLOTO TIPOULPECEWG LETOXWV

a) Metoxiko kedpaiouno:

To petoxiko kedpalato tng Etalpeiag amoteAeital and 50.593.832 KowEG OVOUOOTLKEG LETOXEG Tou € 0,30 ekdotn Kot elvat
olooxepwc KataBeBAnpévo. To UTEP TO APTLO PETOXLKO KedAAalo tng Etatpeiag mpoékue Pe TNV £kSOON HETOXWV EVOVTL
HETPNTWV O€ ala LeyaAUTEPNG TG OVOULAOTIKAG TOUG alag.

Awadopd anod

AptBude MEt?)(lKé E'KS'OO'I'] '

cToxty KEPAAALO  METOXWV UTLEP

HEToX -000' Evpw- TO GPTLO

-000' Evpw-

YnoAouto 01.01.2014 50.593.832 15.178 2.755
YnoAouro 31.12.2014 50.593.832 15.178 2.755
YntoAouto 01.01.2015 50.593.832 15.178 2.755
YnoAouto 31.12.2015 50.593.832 15.178 2.755

B) Alavopr) pEPLOUATWY

Ta peplopota KOTAXWPEOUVTAL OTIC OLKOVOULKEG KOTAOTACELS TNV Tepiodo mou eykpivovtal amod tnv eviki Tuvéleuon Twv
MeToxwv.

V) ALKOLWUATO TIPOALPECEWG LETOXWV

i) H Taktwkn Tevikn Zuvéleuon tng Frigoglass ABEE otig 8 louviou 2007 evékplve tn B€omion mpoypdupatog Siabeong
SIKOLWUATWY TPoOipESNC OYyOpAC UETOXWV OE EKTEAECTIKA UEAN TOU AlolknTikoU ZUMPOUAIOU Kal OTO MPOCWTKO TNG
Etaipeiag, kaBwg kal Twv cuvEESEUEVWVY E QUTHV ETALPELWV OE QVTLKATAOTACN TOU iponyoupevou Phantom option plan.
JUpdwva e Ty anddacn TG avwtépw MEVIKAG ZuvEAeuonG eykpiBnke n 61aBeon 428.870 SIKALWUATWY TIPOALPECNG KATA
OVWTOTO OPLO, EKOLOTO TWV OMOLWV AVTLOTOLXEL O€ [ia KON avwvuun LeToxn Tne Etatpeiag.

ii) H Taktwkn Fevikn Zuvéleuon tng Frigoglass ABEE otic 5 louviou 2009 evékplve tn Béomion mpoypappatog Stabeong
SIKOULWHUATWY TPoaipeEDNG OYOpPAG UETOXWV OE EKTEAEOTIKA MEAN TOu AlolknTikoU ZUMPBOUAioOU Kal OTO MPOCWTKO TNG
Etalpeiag, KaBwe Kal Twv cuvEeSEUEVWVY LE AUTAV ETALPELWV.

JUpdwva Pe TNV anodaon TG avwtEpw Mevikng Zuvéleuaong eykpibnke n 8tdBeon 500.000 SKALWUATWY TPOALPECNG KATA
QVWTATO OPLO, £KOLOTO TWV OTOLWV OVTLOTOLXEL 08 pia Kolvr avwvupn LEToxn Tne Etatpeiag.

iii) H Taktikn Tevikn Zuvéheuon tng Frigoglass ABEE otig 14 Maiou 2010 evékplve tn B€omion mpoypappatog Slabeong
SIKOLWUATWY TPoOipEONC OYyOpAC UETOXWV OE EKTEAEOTIKA UEAN TOU AlolknTkoU ZUMPOUAIOU KAl OTO MPOCWTKO TNG
Etalpeiag, kaBwg Kal Twv cuvEESEUEVWVY LE AUTAV ETALPELWV.

JUpdwva pe tnv anddacn The avwtépw MEVIKAC Zuvéheuong eykpiBnke n 61dBeon 600.000 SiKOLWUATWY TIpoaipeang KATA
OVWTATO OPLO, £KOOTO TWV OTIOLWV QVTLOTOLXEL O€ [ia Kol avwvupn LeToxn Tng Etatpeiag.

iv) 2116 14.12.2011 1o Alokntikd ZupBouAio tng Frigoglass ABEE amodAacloe Tnv avampooopoyn The TLUAG AoKNoNnG Twv
EYKEKPLUEVWV TIPOYPOUUATWY AOKNONG TWV SIKALWUATWY TPOoAipESN G amOKTNONG LETOXWY LETA TNV TPOTonoinon Tou
peTo)LkoU kepahaiou mou anodaciotnke amnd tnv Taktikh FeViKr ZUVEAELON TWV HETOXWV TNG 31ng Maiou 2011.

IXETIKA PE TNV tpoavadepOevn anddacn To ALolknTiko ZUpBoUALo anoddcilos TauTdxpova Kal Tnv avénon Twv
SIKOULWUATWY TIPOAIPECNC ATOKTNONG LETOXWV KATA 25% WOTE VAL CUUTITITEL LUE TNV avaAoyla ULog VEAG SWPEAV LETOXNG
yla KABe TEooEPLG TLAALEG.
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v) H Taktikr Fevik uvéleuon tng Frigoglass ABEE otig 29 Malou 2012 evékplve tn B€omion mpoypdppatog Siabsong
SIKOULWHUATWY TPpoaipeEDNG OyOpAG UETOXWV OE EKTEAEOTIKA MEAN Tou AlolkntikoU ZUMPBOUAioOU Kal OTO MPOCWIIKO TNG
Etalpeiag, KaBwe Kal Twv cuvEeSEUEVWVY LE QUTAV ETALPELWV.

JUpdwva pe tnv anddacn The avwtépw MEVIKAC Zuvéheuong eykpiBnke n 61dBeon 600.000 SiKOLWUATWY TIpoaipeECNS KATA
OVWTATO OPLO, £KOCTO TWV OTOLWV QVTLOTOLXEL O€ [ia KoV avwvupn KEToxn Tng Etatpeiag.

vi) H Taktikn Fevikn Zuvéleuon tng Frigoglass ABEE otig 27 Maiou 2014 evékplve tn B€omion mpoypaupatog Stabsong
SIKOLWUATWY TPoOipeEONC OyopAC UETOXWV OE EKTEAECTIKA UEAN TOu AlolknTkoU ZUMPOUAiOU Kal OTO MPOCWTKO TNG
Etalpeiag, kaBwg Kal Twv cuVEESEUEVWVY UE AUTAV ETALPELWV.

JUpdwva e TNy anddacn TG avwtépw MEVIKAG Zuvéheuong eykpiBnke n 61aBeon 600.000 SIKALWUATWY TIPOALPECNG KATA
QVWTATO OPLO, £KOLOTO TWV OTOLWYV AVTLOTOLXEL 08 pia Kolvr avwvupn LeToxn Tne Etatpeiag.

AVAAUOT TWV MPOYPAHHATWV SLAOECN G SIKALWHATWY MPOAIPECNG AYOPAG HUETOXWV:

‘Evapén Aién Ap1Buég Aple”?c ApBuog
N i ) SIKOULWHATWVY ,
, , nepLodou nepLOdou SKaLwpATwv SIKOULWHATWY
MNpoypapiia SIKALWUATWY . , Tou
Aaoknong Aaoknong Tou , mou
i , R faokOnkav/ ,
SIKOLWHATOG  SLKOLWHATOG €k600nKkav , EKKPEUOUV
aKupwOnkav
Npoypapra eyKEKPLUEVO amod to A.Z thv 02.08.2007:
LE T aocknong 13,15 Eupw ava petoxn 08.06.2007 17.12.2016 34.589 34.589 -
LE TLun aoknong 13,15 Eupw ava petoxn 01.01.2008 17.12.2016 34.589 24.875 9.714
LE T aoknong 13,15 Eupw ava petoxn 01.01.2009 17.12.2016 34.586 22.736 11.850
ZUvolo 103.764 82.200 21.564
MNpoypappa eykekpLpuévo amnd to A.Z thv 14.05.2008:
HE T doknong 15,83 Eupw ava petoxn 14.05.2008 17.12.2017 33.083 18.750 14.333
HE T doknong 15,83 Eupw ava petoxn 14.05.2009 17.12.2017 33.083 18.750 14.333
HE T doknong 15,83 Eupw ava petoxn 14.05.2010 17.12.2017 33.088 18.753 14.335
Z0volo 99.253 56.253 43.000
Npoypappa eykekpLpuévo amnd to A.Z thv 19.06.2009:
LE T aocknong 3,07 Eupw ava petoxn 19.06.2009 31.12.2018 204.673 144.886 59.787
ME TLn aoknong 3,07 Eupw ava petoxn 01.01.2010 31.12.2018 204.673 144.907 59.765
LE T aocknong 3,07 Eupw ava petoxn 01.01.2011 31.12.2018 204.671 141.701 62.970
ZUvolo 614.016 431.495 182.522
Npoypapia eyKEKPLUEVO amtd to A.Z thv 11.12.2009:
HE TLn aoknong 3,07 Eupw ava petoxn 11.12.2009 31.12.2018 3.541 - 3.541
LE Twun aocknong 3,07 Eupw ava petoxn 01.01.2010 31.12.2018 3.541 - 3.541
HE TLn aoknong 3,07 Eupw ava petoxn 01.01.2011 31.12.2018 3.543 - 3.543
Z0volo 10.625 - 10.625
Npoypappa eykekpLpuévo amnd to A.2Z thv 17.11.2010:
LE TLUN aoknong 5,54 Eupw ava petoxn 17.11.2010 31.12.2019 74.699 43.905 30.794
HE T doknong 5,54 Eupw avad petoxn 01.01.2011 31.12.2019 74.729 38.961 35.768
LE TLUN aoknong 5,54 Eupw ava petoxn 01.01.2012 31.12.2019 74.735 32.755 41.980
ZUvolo 224.163 115.620 108.543
Npoypapia eyKEKPLUEVO amd to A.Z thv 03.01.2011:
HE TN doknong 5,54 Eupw ava petoxn 03.01.2011 31.12.2020 80.326 44.143 36.184
LE TLUN aoknong 5,54 Eupw ava petoxn 03.01.2012 31.12.2020 80.354 36.781 43.573
HE T doknong 5,54 Eupw avad petoxn 03.01.2013 31.12.2020 80.364 36.784 43,580
Z0volo 241.044 117.708 123.336
MNpoypappa eykekpLpuévo amnd to A.Z thv 15.06.2012:
LE TLUN aoknong 3,55 Eupw ava petoxn 01.12.2013 31.12.2022 10.000 - 10.000
HE TLUN aoknong 3,55 Eupw ava petoxn 01.12.2014 31.12.2022 10.000 - 10.000
LE TLUN aoknong 3,55 Eupw ava petoxn 01.12.2015 31.12.2022 10.000 - 10.000
ZUvolo 30.000 - 30.000
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ApOudg

Eva A7 AplBpo AplBpo
? n n'E f P p', s SIKaLwpdtTwy P M' <
, , nepLodou nepLOSou SKaLwpATwY SIKoLWpATWY
Mpoypappa SiKAlWUATWY , , Tou
AoKnong Aaoknong Tou , mou
i , R faokOnkav/ ,
SIKOLWHATOG  SLKOLWHATOG €k600nKav , EKKPEUOUV
aKupwOnkav

Npoypappa eykekpLpuévo amnd to A.2 thv 10.12.2012:
LE TLUN aoknong 5,54 Eupw avd petoxn 10.12.2012 31.12.2021 79.707 16.732 62.975
HE TN doknong 5,54 Eupw ava petoxn 01.01.2013 31.12.2021 79.720 16.736 62.984
LE TLUN aoknong 5,54 Eupw ava petoxn 01.01.2014 31.12.2021 79.743 21.186 58.557
Zuvolo 239.170 54.654 184.516

Npoypappa eykekpLpuévo amnd to A.Z thv 23.10.2013:
LE TLUN aoknong 5,59 Eupw avad petoxn 01.12.2013 31.12.2022 90.503 2.500 88.003
e Tl aoknong 5,59 Eupw ava petoxn 01.12.2014 31.12.2022 90.503 8.000 82.503
ME TR doknong 5,59 Eupw ava petoxn 01.12.2015 31.12.2022 90.494 8.000 82.494
ZUvolo 271.500 18.500 253.000

Npoypappa eykeKpLpuévo amnd to A.Z thv 27.06.2014:
LE TLUn aoknong 3,79 Eupw ava petoxn 01.12.2014 31.12.2023 99.499 - 99.499
ME TLUN aoknong 3,79 Eupw ava petoxn 01.12.2015 31.12.2023 99.499 - 99.499
LE TLUn aoknong 3,79 Eupw ava petoxn 01.12.2016 31.12.2023 99.502 - 99.502
Zuvolo 298.500 - 298.500

Npoypappa eykekpLpuévo and to A.Z tnv 12.05.2015:
ME TR doknong 1,90 Eupw ava petoxn 01.12.2015 31.12.2024 99.998 - 99.998
HE T doknong 1,90 Eupw avad petoxn 01.12.2016 31.12.2024 99.998 - 99.998
LE T aocknong 1,90 Eupw avd petoxn 01.12.2017 31.12.2024 100.004 - 100.004
Zuvolo 300.000 - 300.000

Npoypapia eyKEKPLUEVO amtd to A.Z thv 04.11.2015:
LE TLUn aoknong 2,21 Eupw ava petoxn 01.12.2015 31.12.2024 6.667 - 6.667
LE TLUn aoknong 2,21 Eupw ava petoxn 01.12.2016 31.12.2024 6.667 - 6.667
LE TLUn aoknong 2,21 Eupw ava petoxn 01.12.2017 31.12.2024 6.666 - 6.666
T0volo 20.000 - 20.000
Teviko Zuvolo 2.452.034 876.429 1.575.605

211 5.11.2014 1o Alolkntiko ZupBoUALo tng Frigoglass ABEE amodaoioe tnv akUpwon 488.861 SkalwpATWY Tpoaipecng
ayopag LETOXWVY AOYwW Tou OTL oL SIKALoUXOL TWV SIKOLWHUATWY AUTWV £XOUV OITOXWPNOEL amo tnv Etatpeia.

H péon otaBuikn evAoyn ala Twv VEWV SLKOLWUATWY TIou €kSOBNKAV KATA TN SLAPKELA TNG XProng aviABe

ot Eupw 0,11 ava Sikaiwpa Kot urtohoyiotnke pe to Black-Scholes povtého amotipnong.

Npoypoppa EYKEKPLUEVO Ao To A.Z Tnv:

OL BaokéG TopadoXEG TOU LOVTEAOU amoTiunong elvat: Méaon oTaOLKN TLU LETOXNG
Alakbpovon
Meplopatikn anddoon
MNpogfodAnTikd Emitokio
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Inueiwon 16 - Aoutd anoOepatika

Opog
JuvaAA -
AmnoBepatiko AnoBepatikdé AdopoAdynta t:(‘fa&a(::/:ad
Toaktikd Mpoypappdtwv  ‘EKTaKTO Avtlotd-  anofspatikd erlat on?
AnoBepa-  Xopriynong anoBspa- Ouong EL8IKWV tto}\o ’to :cv Z0voAo
TIKO AKOULWHATWY TIKA Tapelakwv  Satagewv euvarputld)v
Nooad Pod ,
poaipeong owv vouwv efwrepikon
YnoAouto 01.01.2014 4.177 1.104 9.389 19 6.833 (14.805) 6.717
MNpooBnkeg mepLdSou - - - (183) - - (183)
AAgn/Akbpwon
npoypappdtwy xopiynong
SIKaLWUATWY Ttpoaipeong - (495) - - - - (495)
Metadopad ano/ <npog>
KaBapd Képdog - - - 125 - - 125
Metadopd and/ <mpog>
QMOTEAECOUATA ELG VEOV - - (341) - - (341)
SUVOANQYUOTIKEG AladOopES - - 176 - - 9.474 9.650
YréAowto 31.12.2014 4.177 609 9.224 (39) 6.833 (5.331) 15.473
YrniéAouto 01.01.2015 4.177 609 9.224 (39) 6.833 (5.331) 15.473
MNpoobrkeg mepldSou - 58 - (190) - - (132)
Metadopd and/ <mpog>
KaBapo Képdog - - - 229 - - 229
Mn €AéYXOUOEC OULUETOXES
TIPOEPYOHEVN OO EEOYOPEG - - - - - (3.531) (3.531)
SuvaAlaypatikeg Atadopég - - (319) - - 1.280 961
YnoAouto 31.12.2015 4.177 667 8.905 - 6.833 (7.582) 13.000
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Inueiwon 16 - Aoutd anoBspatikd (CUVEXEL)

Mntpkn Etaipeia

I-\TtOﬂ'El.lC(‘l.'llfO Adopohéynta
fpoypappa- anofspatika
Taktiko Twv ‘Extakta By s6volo
AnoBepatiko Xopﬁvnfmq anoBepatika StotdEemy

AKOLWUATWV ,

a P.Y-YH c vopwv
YnéAowuo 01.01.2014 4.019 1.104 5.175 6.833 17.131
AAgn/Akbpwon
npoypappdtwy xopiynong
SIKAULWUATWY TPOALPEDNG - (495) - - (495)
Metadopd and/ <mpog>
QTMOTEAECUATA E1G VEOV - - (341) - (341)
YrnéAowto 31.12.2014 4.019 609 4.834 6.833 16.295
YnéAowuto 01.01.2015 4.019 609 4.834 6.833 16.295
MNpooBnkeg meplddou - 58 - - 58
YnoAowuto 31.12.2015 4.019 667 4.834 6.833 16.353

H Etaupeia eival unoxpewpévn cupdwva pe tov EAANViko Nopo Nept Avwviuwy Etalpewwy 2190/1920 va petadépel to 5% twv
€TNOLWV KABapwv KEPSWV Ot TAKTIKO amoBepatikd PEXPLG OTOU T CUCCWPEUMEVA amoBepatikd va Loolvtal pe to 1/3 tou
kataBAnpévou (kowvou) petoxikol kedahaiou. Autd to amoBepatikd Sev pmopel va SlavepunBel oToug UETOXOUG TNG €TaLpeiag
€€0POUEVNG TNG TIEPUITTWONG PEVCTOMOLNCNG.

To AnoBepatikd Mpoypappdtwy Xoprnynong Awkowwpdtwy Mpoaipeong adopd, mpodypappa Stdbeong SkalwWUATWY TPoAipeDnS
METOXWV O€ EKTEAEOTIKA UEAN TOU AlolknTikoU ZupBouliou Kat oto mpoowrikd tng Etatpeiag to omoio avaAvetat otnv Inueiwon 15
TWV OLKOVOULKWY KATOOTACEWV.

H Etoupela €xeL dnuioupynoet adopoldynta amobepatikd, cUpdwva pe Siddopoug EAANVIKOUG dopoloykolg VOUOUG HE TV
TIAPOS0 TWV XPOVWV WE OKOTIO va eTtuxel opoloyikég eAadpUvoelg, eite a) avaBAAAOVTOG TNV TAKTOMOINGN TWV GOPOAOYLIKWY TNG
UTIOXPEWOEWV UEXPLG OTOU aUTA Ta aroBepatikd StavepunBouv otoug uetdxous tng Etatpelag, eite B) analeidoviag amoTteAeoUATIKA
KaBe peMovtikn mAnpwun $opou €L00SUATOG XPNOLUOTIOLWVTAG AUTA Ta OIOBeUATIKA Yol va EKSWOEL SWPEAV UETOXEC OTOUG
METOXOUG TNG ETAUPELQG. TNV MEPIMTWON TIOU AUTA Ta armoBepatikd Ba Slavépovtav oToug HeTOXoUG TG ETatpeiog wg pepiopata, Ta
SlaveunBévta kEpdn Ba popoAloyolvtav Pe TOUG CUVTEAECTEG TIOU LOXUOUV TN OTLYUN TNG SLAVOUNG. Agv €XEL aVOyVWPLOTEL Kapia
TpOPAedn yla evOeXOUEVEG UTIOXPEWOEL GOPOU €LOOSAUATOC OTO EVOEXOUEVO MG MEAAOVTIKAG Slavoung Tétolou eiboug
QIOBEATIKWY OTOUG UETOXOUG TG Etaupeiag, adol tétolou €i6oug UMOXPEWOELS avayvwpllovial TAUTOXPOVA E TNV UTIOXPEWON
MEPLOUOTOG TIOU OXETIETAL UE TETOLEG SLAVOUEG.
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Znueiwon 17 - Xpnuatookovopka E€oda

‘Ophog Mntpuwkr Etoupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
‘E€06a Ao XPEWOTIKOUC TOKOUG 28.731 26.281 6.979 5.492
‘Ecoda amo moTwTIKoUE TOKOUG (822) (959) (10) (18)
KaBapd Eoda/ <Ecoda> and téKoug 27.909 25.322 6.969 5.474
Juvalaypatikég Stadopecg Znuieg/ <Képdn>
& Aoutd XpnUaTtooLKovouLKa Kootn (4.604) 457 78 (1.034)
Znuieg / <Képbn> amod moapdywya XpNUOTOOIKOVOULKA Héoa 13.948 8.937 1.004 1.113
ZUVOAo XPNHATOOLKOVOULKWY
e§66wv / <ec6dwv> 37.253 34.716 8.051 5.553
Inueiwon 18 - ®opoloyia
‘Opog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
dbpog Eloodnpatog 9.806 9.730 1.761 385
Dbpog Eloodrpartog mponyou LevwY
XPNOEWV 1.701 684 - -
Awaypadn avaBariopevng dopoAoyiag
EVEPYNTIKOU NG 31.12.2014 8.826 - 1.369 -
AvaBaAlopevn @opoloyia 3.110 534 - 206
Z0volo 23.443 10.948 3.130 591
‘Opog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Képdn / <Znpiec> mpo dopwv (34.872)  (41.180) (12.252) (5.593)
Dopog Eloodnpatog Baoel OVOUAOTIKOU
dopoloykou cuvteleoth (5.055) (9.308) (3.553) (1.454)

Enidpaon ¢popouv ano:
Dbpog €LOOSHATOG TPONYOULEVWV

XPNoEWV 1.701 684 - -
Adopoloynta 1 kat' eldIkd TpOmMo

dopoloyoupeva €écoda (59) (276) (59) -
Mn eKmuTtopEeVeg SAMAVEG 1.736 1.594 1.026 394
ZNULEG YLOL TIC OTtoleg eV avayvwpilotnke

avaBaAAropevn ¢popoloyia 14.533 17.780 2.586 1.177
Awaypadn avaBariopevng dopoloyiag

EVEPYNTIKOU TG 31.12.2014 8.826 - 1.369 -
Nourot Dopot 1.761 474 1.761 474
®Dopot elcodnparog nov epdavilovral otnv

KOTAOTOON QIMOTEAECHATWY 23.443 10.948 3.130 591

O Ouhog Siéypae avaparlopevec popohoyikeg amattioslg tg 31.12.2014 ( Eupw 8.826 ) emeldn) Sev eivat
TOavov va undp&ouv apketd LEAAOVTIKA GopoAoynTEéa KEPON TA EMOUEVA XPOVLA EVAVTL TWV OMolwv Ba
XPNoLUomoLlnBoUV oL TWPLVEG CUCCWPEUUEVEC {NUILEG.

O Ouhog bev avayvwplos avoBaAlopevec GopOAOYIKEG ATIAUTAOELG ylo LeTadepoueveg {nuisg U Poug Eupw 107
EKQT.
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Znpeiwon 18 - Mopoloyia (cuvéxela)

Ot dopoloyLkol cUVTEAEDTEG OTIC XWPEG OTtoU 0 OpAog Spactnplomoleital kupaivovtal petaél 0% ko 38,3%.

H un ¢dopoloyikny EKMTWON CUYKEKPLUEVWY €EO6WV, oL INULEG yla TIG omoleg 6ev avayvwplotnke avaBaAAopevn
dopoloyia ot Stadopetikoi bopoAoylkol CUVTEAECTEG OTIG XWPEC TTou 0 Opthog Spactnplomoleital, pn ¢opoioyntéa
eloodnpata kot n emPBoin aAwv ¢’ anaf popwv SlapopdPwvouv Tov MPAYUATIKO TEAKO $OPOAOYLIKO CUVTEAEDTH
yla tov Opho. (EAANVikog Dopoloyikdg Zuvteheotng 29%).

‘EkBeon ®opoloykig Zuppopdwong

Ma tg xpnoetg 2011 £wg kat 2014, ou EAANViKEG Avwvupeg Etalpieg kat ot Etalpieg Neploplopévng EuBLVNG mou ot
ETACLEG OLKOVOUIKEG TOUC KOTOOTAOELC €AEYXOVTOL UTIOXPEWTIKA, AapBavouv to «Etolo MMoTOmolNTIKO» Tou
nipoPAénetal otnv map. 5 tou GpBpou 82 tou N.2238/1994, yia tic xpnoelg 2011-2013 kot to dpbpo 65A tou
N.4174/2013 ywa Tig xprioelg 2014-2015, to omoio ekdidetal petd and popoloylkd EAeyxo Tou Slevepyeital amo Tov
1610 NOpLpo EAeykTn 1 €AEYKTIKO ypadelo TIOU EAEYYEL TIG ETIOLEG OLKOVOLKEG KATAOTAOELG.

Katomv ohokAnpwong tou ¢dopoloyikol ehéyxou, o Noulpog EAeyktrc i eheyktiko ypadeio ekbibel «EkBeon
DopoloyLkng ZUpPOpPwonG», Tou UTIOBAAAETOL NAEKTPOVLKA 0TO YIToupyeio OLKOVOULKWV.

Avéleykteg PopoAOYIKEG XPHOELG:
H Mntpkn Etalpeia dev €xel eAeyxBel amo tig popoloyikeg apyEg yia tn xprion 2010.

Mo tn Mntpikn Etatpeia, éxel ekdobel to "MopoAoyikd MioTomowntiko Zuppopdwong” yia Tig xpnoelg 2011 €wg Kot
2014 xwplc ouolaoTikéG aAAayEG oTo POpPo Kal otn OXETK dopoloyikr) TPOoBAedn Tmou cupmepAndONKe OTLG
OLKOVOULKEG KATAOTAOELG TwV eTwv 2011 £wg kat 2014.

Ma tnv KAswopevn xprnon 2015, o éheyxog dopoAoyiknG cuPUopdwong Slevepyeital amo TOUC VOULUOUC EAEYKTEG e
Baon tic dlatagelg tou ApBpou 65A tou Kwbdika Dopoloyiag Etcodrpartog (N. 4174/2013). Katd tnv oAokAnpwon
tou dopoloyikol eAéyxou, n Sloiknon TG Etalpeiog Sev avapével va mpokUPouv ONUAVTIKEC POPOAOYLKEC
UTIOXPEWCELG TIEPAV ATIO QLUTEG TIOU KATAXWPNONKAV KAL TTOU OIMELKOVI{OVTOL OTLG OLKOVOULKEG KOTOOTACELG,.

Ma Tt avéleykteg GopoloyLKEG XPNOELG, UTTAPXEL TO eVEEXOUEVO ETILRBOANAC MPOCOETWY POpwWV Kol TPOCAUENTEWY,
KATA TO Xpovo mou auteg Ba efetaoBolv kat Ba oplotikomolnBouv.

OL popoloyikeég SnAwoelg Twv Buyatpkwy dev €xouv e€etaoBel amo Tig apuddieg popoloyikég apxEG yia Stadopeg
dopoloyikég xproeLs. (BA. mivaka mapakatw)

MéypL TNV opLoTIKOTIOLNGN TOU HOPOAOYLIKOU EAEYXOU OTLG TOPOKATW ETALPELEG N dopoAoyLkr) emLBdpuvaon yla Tov
Outho bev pmopel va kaBoplotel pe akpifela yla TG xpnoelg autég. O Oulog oxnuatilel poBALEPELS yla TUXOV
ermunpooBEToug popoug mou Ba mpokUPouv and popoloylkoug eAEyXous oto BaBpo mou n UToXpEWON auTh lval
muOavn kal pmopet va ektiunBel aflomiota.

Amo to 2015 Vel otnv EAAGSa véog dopoloyikog ouvteheotng 29%. MNa to €to¢ 2014, 0o GUVTEAECTAG TOU
XPNOLLOTIOLBNKE yLa TOV UTTOAOYLOWO Tou HOpoU eLo0SAUATOC Kal TNG avaBalidpevng dopoloyiag ival 26%.
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Znpeiwon 18 - Mopoloyia (cuvéxela)

Inueiwon:
Mo OpLOPEVEC XWPES, 0 POPOAOYLKOG EAeyXOC SV Elval UTIOXPEWTLKOG Kal YIVETAL LOVO UTIO KATIOLEC TPOUTIOBETELC.

Etalpeia Xwpa sz-f}\svktec Touéag Apaoctnplotnrag
Xpnoeug

Frigoglass A.B.E.E. - Mntpikn Etaipeia EANGSa 2010 & 2015 Moapaywyn WukTikwv QaAdpwy

SC. Frigoglass Romania SRL Poupavia 2010-2015 Napaywyn WukTikwv OoAdpwy

PT Frigoglass Indonesia Ivéovnaia 2012-2015 Napaywyn WukTikwv OoAdpwyv

Frigoglass South Africa Ltd N. Adpwkn 2006-2015 Napaywyn WukTikwv OoAdpwyv

Frigoglass Eurasia LLC Pwola 2014-2015 Napaywyn WukTikwv OoAdpwy

Frigoglass (Guangzhou) Ice Cold , , , ,

Equipment Co. ,Ltd. Kiva 2015 Napaywyn Wuktikwv OoAdpwv

Frigoglass Ltd. IpAavsia 2002-2015 Tpadeio NwAnoswv

Frigoglass Iberica SL lonavia 2004-2015 Tpadeio NwAnoswv

Frigoglass Spa zo.o MoAwvia 2011-2015 Tpadeio NwAncewv

Frigoglass India PVT.Ltd. Ivéila 2012-2015 Napaywyn Wuktikwv OoAdpwy

Frigoglass Turkey Sogutma Sanayi I ve Dis

Ticaret AS Toupkia 2011-2015 Tpadeio NwAnoswv

Frigoglass North America Ltd. Co H.M.A. 2008-2015 Tpadeio NwAnoswv

Frigoglass Philippines Inc. Outiveg 2012-2015 Tlpadeio NwAncewv

Frigoglass Jebel Ali FZE Ntoupumat - MNapaywyr FuaAlov

Frigoglass MENA FZE Ntoupumat - Ipadeio MNwAncewv

Beta Glass Plc. Nwynpia 2014-2015 Napaywyn f'voAol

Frigoglass Industries (NIG.) Ltd Nwynpia 2014-2015  kiBwtiwv, PUKTIKWY BaAdpwy

Frigoglass West Africa Limited Nwynpla 2015 Mapaywyr Wuktikwv OaAduwy

3P Frigoglass Romania SRL Poupavia 2009-2015 Mapaywyr MAaoTIKWV

Frigoglass East Africa Ltd. Kévua 2014-2015 Tpadeio NwAnoswv

Frigoglass GmbH Meppavia 2011-2015 Tpadeio NwAnoswv

Scandinavian Appliances A.S NopBnyla 2015 lpadeio MwAnoswv

Frigoglass Nordic AS NopBnyla 2015 lpadeio MwAnoswv

Norcool Holding A.S NopBnyia 2015 Etalpeia ZUpPUETOXWV

Frigoglass Cyprus Limited Kompog 2011-2015  Etalpeio ZuppETOXWV

Frigoglass Global Limited Kumpog 2015 Etalpeia ZUpPUETOXWV

Frigoinvest Holdings B.V OMavéia 2008-2015 Etalpeio ZuppEeETOXWV

Frigoglass Finance B.V. OMavéia 2013-2015 XpnUATOOLKOVOULKEG UTtNPEGLEG
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Znueiwon 19 - AvEIANUUEVEG UTIOXPEWOELS / SECEVOELG

KedaAaLakéG UTIOXPEWOELG

OL uTtoXPEWOELG yLa Kepalalakeg Samaveg mou €xouv avaAndBel aAld dev €xouv ektedecBel kata tnv 31.12.2015 sival yla
tov Outho € 235 xtA. (31.12.2014: € 177 x1\.) Ko adopd KUPLwE ayopd HNXOVNUATWV.
H Mntpkn Etalpeia dev €xel UTMIOXPEWOELG yLa KEPAAALAKEG SATIAVES yLa TIg tepldSoug 31.12.2015 kat 31.12.2014.

YTOXPEWOELG AELTOUPYLKWV PLOOWOoEWY

O Op\oG ULoBWVEL EVOWHATEG AKLVNTOTOLAOELG (KTLPLA KL LETAPOPLKA LECA) LE AELTOUPYLKEG LOBWOELG.
To LEAAOVTLKA TANPWTEX GUVOALKA pLoBwpata cUUdWVA UE TIG AEITOUPYLKEG MOBWOELS £XOUV WG £ENC:

‘Outrog
31.12.2015 31.12.2014
Metad. Metad.
Ktipla Méoa Z0volo Ktipia Méoa Z0volo
‘Ewg 1 £t0¢ 1.200 569 1.769 656 1.095 1.751
Amo 1 éwe 5 €tn 2.465 674 3.139 923 2.694 3.617
Avw Twv 5 €TV - - - - 1.909 1.909
Z0volo 3.665 1.243 4.908 1.579 5.698 7.277

Mntpikn Etapeia

31.12.2015 31.12.2014
Metad. Metad.
Ktipla Méoa Z0volo Ktipia Méoa Z0volo
‘Ewg 1 £t0¢ 266 371 637 307 405 712
AT 1 éwe 5 €tn 1.062 265 1.327 354 712 1.066
Avw Twv 5 €TV - - - - - -
Z0volo 1.328 636 1.964 661 1.117 1.778
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Znueiwon 20 - ZuvaAAayEg pe Zuvdedepéva Mépn (Bdoet A.A.M. 24 & ApBpou 42¢ tou K.N. 2190/20)
Baolkdg pétoxog tng Frigoglass A.B.E.E amotelel n etatpeia Truad Verwaltungs A.G pe mocooto 44,41%.

H Truad Verwaltungs A.G. cUUUETEXEL €TIIONG KOl OTO UETOXLKO KedaAalo tng Coca-Cola HBC AG katd mocooto mepimou
23,2%.

H Coca-Cola HBC AG eivat avwvupn statpeia epdlalwong un aAkooAoUxwv motwv. EKTOC amo Ty v HEPEL KOLWVN LETOXLKN
ouvBeon péow TNG CUPUETOXNAC tnNG Truad Verwaltungs A.G. katd 23,2% oto petoxikd kedpalato tng Coca-Cola HBC AG , n
Frigoglass eival kat n mAeloPndoloa HETOXOG TG eTatpeiag Frigoglass Industries (NIG ) Ltd. n omola e6pevel otn Nwynpia pe
76,03% kat otnv omnoia n Coca-Cola HBC AG £xel anwtepn cupuetoxn 23,9%.

Z0pBaon pe Coca-Cola HBC AG:
Bdoel oupBaong, mou avavewbnke éwg tv 31.12.2018, o Opdog tn¢g Coca-Cola HBC AG mpounBeletal and tnv Frigoglass,
O€ TIUEC SLATIPAYLATEVOLUEG ETNCLWG, EMAYYEAMATIKA PuYELa.

ZOpMBaon ekpicOwong pe A.G. Leventis plc. :

H etatpeia Frigoglass Industries (NIG ) Ltd. éxeL urmoypael cUpPaon ekuicbwong ypadeiwv pe tnv A.G. Leventis plc. yla ta
vypadeia tng oto Adyog tng Niynplag. H etalpeia A.G. Leventis plc. €lval €Talpeia CUMUETOXWY OTOV OMIAO ETOLPELWV
NeBévtng kal eAéyxetal péow tng Truad Verwaltungs A.G. H cUpBaon ekpioBwong avavewvetal etnNoiwe.

Ol ZuppeToXEG oTIC Buyatpikég epdavilovral otnv Inueiwon 14.
Ot oupdwvieg yLa tig cuvaAlayEg yivovtal wg cUVOANAYEG LETOED aveEAPTNTWY CUUPBAANOUEVWVY LEPWV.

o) To TOoA TwV CUVAAAQYWV e CUVOESEUEVEC ETALPLEC CWPEUTIKA AVEPXOVTAV OE:

‘Ophog Mntpuwkr Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
NwAnoeLg ayabwy & unnpecilwv 118.751 113.976 13.814 10.835
Ayopég ayabwv & Yrinpeowwv 735 413 489 175

Antatioelg / <YMoypewoeLg> 19.750 19.151 1.554 2.095
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Znueiwon 20 - ZuvaAlayEg pe Zuvdedepéva Mépn (ouvéxeila)

B) Ta mood Twv cuvallaywv Kal UTIOAOLMWV TG MNTpLkng Etatpelag pe Tig Buyatplkeg eTalpeieg Tou optAou tng Frigoglass
ovEépyovtav:

Mntpikn Etapeia
31.12.2015 31.12.2014

MNwAnoetg ayabwv 4.347 4.114
MwAACELG UTINPECLWV 1.901 1.415
‘E€oba / Ayopég ayabwv 11.456 11.849
‘E€06a Ao XPEWOTIKOUC TOKOUG 6.978 5.443
ATOULTHOELG 34.375 45.004
YTOXPEWOELG 19.368 27.512
Yrnoxpewoelg amno davela (onu. 13) 82.784 72.175

Ot cupdwvieg yla tig cuvaAlayEg yivovtal WG cUVOANAYEC LETOED aveEapTNTWY CUUPBAANOUEVWVY LEPWV.
y) Aoud Asttoupyikd £€co6a ( ouvarhayEg Tng Mntpikng Etatpeiag pe tig Buyatpikég eTalpieg Tou opilou tng Frigoglass )

Mntpikn Etaupeia
31.12.2015 31.12.2014

‘Eooda amo Buyatplkég eTalpieg: apolBEG SLoKNTIKAG uTtooTNPLENG & SIKALWHATA TWANCEWY 15.884 20.081
‘Eooda amo Buyatplkég etalpleg: mpopnBeleg mwANCEwWY 913 20
Noutd Asttoupyikd £€coda ard tpitoug 1.652 910

Z0UVOAO a6 AELTOUPYLKA €006 18.449 21.011

To oUvolo Twv AoUmwv AELTOUPYLIKWV €008WV TG Mntpikng Etalpiag adopd kuplwg apolBEg SlolknTikng umootnpLEng ot
OTOLEC XpEWVOVTOL OTLC eTALPieg Tou Opilov.

Ma to 2014, ota Aound Aettoupyikd €0oda tou Ouidou kat TnG Mntpikng mepthapBavetal mocoo UPoug 3.357 xA. kat 733 LA,
£UpW avtioTolya, To onoio adopd acdpaiiatikn anolnuiwon mou sloénpate o OUhog Kat n Mntpikr Etalpeia yia tn dlakomn
NG ETUXELPNUATLKAG SpaoTNELOTNTAG AOYW TNG TTUPKAYLAC OTLG EYKATOOTACELG TNG Buyatpikng otny Ivdia (onu. 27).

8) OL apolBéG Twv ALOIKNTIKWY Opyavwyv oL omoieg mepllapfavouv pobodooia, amolnUwoels anoxwpnoewy Kat AOUTEG
TIAPOXEC CWPEUTIKA AVEPXOVTAV OE:

‘Ophog Mntpuwkr Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
AHOBEC PEAGV A3 170 170 170 170
AHOBEC STENEXWV 3.281 2.926 2.664 2.411
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Inueiwon 21 - Képdn ava petoxn

BOlOLKA KOLL ATTOUELWHEVA KEPSN aVA HETOXN

Ta BaoLKA KoL ATMOPELWHEVA KEPSN ava petoxn umtohoyilovtal pe dlaipecn Tou kEpSoUG TTou avaloyel 6Toug LETOXOUG TNG
MNTPLKNG ETalpelag, e To OTAOULOMEVO HECO aPlOUO TWV KOWWWVY LETOXWV 0TNV SLAPKELA TNG IEPLOSOU, EEALPOUEVWY TWV
161wV KOWWV PHETOXWV TIOU ayopAcTthKav amno tv Etatpeia.

Ta amopslwpéva képdn ava petoxn (diluted earnings per share) umoAoyifovtal avanpooapudloviag Tov oTabULoUEVO
HEoO aplOpo Twv oe KukAodopla KOWWV PETOXWY, HE TG EMOPATEL; OAWV TWV SUVNTIKWY TITAWV TWV HETATPEPLUWY OF
KOWEG WETOXEC. Ta SLKOLWUATO TIPOALPECEWG AYOPAC UETOXWV aAmoteAoUV Tn povadik katnyoplo SuvnTikwv TitAwv
METATPEPLUWY OE KOWEG HETOXEG, Tou €xel n Etalpela. Ocov adopd ota mpoavadepbévta Sikalwpata, ylvetal
UTTOAOYLOOG TOU aplBpol Twv PETOXWV oL omoleg Ba prmopoloav va eixav amoktnBei otnv evloyn afia (opllopevn wg n
HEON E€TAOLA XPNUATIOTNPLAKN T TwV METOXWV TNG ETalpelag) pe Bdaon tnv afla Twv SIKOULWUATWY CUUMETOXNG, TTOU
oxetiovtal P Ta UPLOTAEVA TIPOYPAUUOTA SIKOLWUATWY ATOKTNONG LETOXWY. O aplBUOC TwV UETOXWV TIOU TIPOKUTITEL
and TOV MOPONMAVW UTIOAOYLOMO OUYKPIVETOL LUE TOV aplOpo Twv PETOXWV Tou Ba pmopoucav va eixav ekdobel oe
nepintwon Aoknong Twv Skalwpdtwy. H Sladpopd mou TPOKUTITEL, TPOCTIOETAL OTOV MOPAVOUACTH WG €K&0ON KOLWVWY
HETOXWV XWPLG avtaAaypa. TEAOG, Kapla avampooappoyn Sev yivetal ota kEpdn (aplOuntng).

‘Oprog Mntpikn Etaupeia
nood o€ XtA. Eupw Xpnon mou éAnée Xpron mou £€Anée
( ekt ava petoxn & aplOpdg petoxwv) 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Képdn / <lnuieg> petd and ¢popoug mou avaloyolv 6TouG
HETOXOUG TNG ETALPELXG (62.086) (56.502) (15.382) (6.184)
BaolKOC HECOG OTOOUIKOG ApLOUOC KOWVWV LETOXWV 50.593.832 50.593.832 | 50.593.832 50.593.832
ATIOUELWPEVOC LECOC OTOOUIKOG apLOPOC KOWVWV LETOXWV 50.595.403 50.602.656 | 50.595.403 50.602.656
Baowd Képdn / <Znuisg> ava petoxn (1,2271) (1,1168) (0,3040) (0,1222)
Anopclwpéva Képdn/<Znuisg> ava petoxn (1,2271) (1,1166) (0,3040) (0,1222)

Znueiwon 22 - EveXOMEVEG YTIOXPEWOELG

H Etalpeio €xeL evOeXOUEVEG UTIOXPEWOELC O OXEON UE EYYUNOELG Og TpAmeleg UMéEP Buyatplkwy tng amd Béuoata mou
T(POKUTITOUV oTa mAaiola tng cuvrnBoug SpaotnpldtnTag tng.

OL eyyunoelg tou Opilou kat tng Mntpikng Etatpeiag nrav:

‘Ophog Mntpikn Etapeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Eyyunoelg 485.380 502.422 90.571 110.222

Onwc daivetal otn Inp. 13 n €kdoon twv OpoAoylwy Kal TNG avamAnpouuevng Savelakng cuppaong Ba eivat eyyunuévn
O€ MPOTLUWUEVN Bacon dveu AAng e€aodaliong (on a senior unsecured basis).

H Mntpukn etatpeia €xel SwaoeL yyUNOELG Yo TNV KAAUN OLKOVOULKWVY aVOYKWY Kal KOANG AELTOUpYLOG OPLOUEVWY
Buyatpikwy.

H Etatpeia kat o Opthog yia diadopeg meplddoug €xouv avéleyktee dopoloyikéG xpNnoelg (BAEme Inu. 18). Emiong, katd
KapoUG Buyatplkég tou Ouidou AapPavouv Slddopeg enumAéov analtioel and diddopeg GopoloyLKEG APXEC, OL OTOLEG
aflohoyolvtal amd thv Aloiknon kat omou amatteital AopPAavel TI¢ amapaitnteg VOULKEC evépyeleG. H Sloiknon tng
Etalpelag miotevel OtL dev MPOKeELTOL va MPOKUYPOUV ONUAVIIKA TIOoA €mmAéov ¢Opou TMEPA OQUTWV TOU EXOUV
avayvwploBel OTIC OLKOVOULKEC KOTAOTACEL,. TEAOG, 0 OMIAOC €XEL ONUAVTIKEC €eTOIKEC UTIODECELC OXETIKA LE
amo{NULWOELG YLa TN YN OTMOoU ElvOl EYKOTECTNUEVEG KATIOLEG BuyaTpLKEG Tou. H Aloiknon moteVeL OTL aKOMA KOl av ol
OUYKEKPLUEVEC BUYATPLKEC TTANPWOOUV QUTEG TIC AMONULWOELG, TO CUYKEKPLUEVA TTood Ba kedpalatomotnBouv.

Agv UTIAPXOUV CNUAVTIKEG EMISLKEG 1 UTIO Slattnola SLadopEg SIKAOTIKWY 1} SLOKNTIKWY 0PYAVWY TIOU VoL €XOUV ONUOVTLKN
EMIMTWON OTLG OLKOVOULKEG KATOLOTAOELC | Agttoupyia tng Etatpeiag ) tou OuiAou.

133



Frigoglass A.B.E.E

ZHMEIQZEIZ 2TIZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
Nood og XIALadeg €

Inueiwon 23 - EmMoXIKOTNTA §pacTNPLOTATWV

KUkAOG epyaoLwv

‘Ophog
Nepiodog 2012 2013 2014 2015
A Tpiunvo 159.117 27% 140.619 27% 124.247 26% 120.004 26%
B Tpiunvo 179.088 31% 172.378 33% 145.916 30% 145.156 32%
[ Tpiunvo 100.689 17% 82.674 16% 89.367 18% 98.808 22%
A Tpiunvo 142.356 24%  126.837 24% 127.516 26% 89.913 20%
Z0volo Etoug 581.250 100% 522.508 100% 487.046 100% 453.881 100%

Onwg epdaviletal avwtépw n dpaotnplotnta tou Opilou mMapouctdlel EMOXLKOTNTA KAl WG €K TOUTOU OL MWANOCELS TWV
evlLapeowy MepLOSwy Sev Ba mpEmel va xpnotponotnBolyv yla eKTinon TwV €THOLWY TWARCEWV.

Inueiwon 24 - Feyovota HETA TRV NUEPONVIO TOU LGOAOYLOHOU

H Etatpeia avakoivwoe otig 26 QeBpouapiou, 2016 tnv AUon tng cupdwviag pe Tnv GZI Mauritius Limited (“GZ1”) mou
uneypddn otig 21 Mdiou 2015 oxeTikd pe TNV TwAnon tou KAadou Yaloupylac.

0 6pog tng e€aaddAiong emapkoug xpnHatodotnong yla tnv e€ayopd gv mAnpouTtal arnod tnv MAeUpd tng GZI. TPpOmomoLnNUEVES
npoodopég ou uneBARBnoav anod tnv mAeupd tng GZI ev avtikatontpllav tnv afia tou KAadou Yahoupylag kol w¢ ek TOUTOU
Sev kpiBnkav cuudEépouceg yla tnv Frigoglass.

META ToV TEPUATIONO TNG WG AVw cupdwviag mwAnong tou Topéa Yaloupyiag, o OpAog cUVEXLOE TIG SLamPayOTEVOELS UE
Toug SaveloTEC avadOopLKA LE TNV EMUAKUVON TWV TPOOVOPEPOUEVWY AVACTAATLKWY EYKPLOEWV KABWE KaL TNV Mapdtacn Twv
aVamANPOUUEVWYV TILOTWTIKWY SLEUKOAUVOEWV €wg tnv 31 Maptiou 2017.

2115 31 Maptiou 2016, oL tpdrmnelec, TOU £XOUV XOPNYNOEL TG AVATIANPOU LEVEC TILOTWTLKEG SLEUKOAUVOELG, cuvaav cupdwvia
JEe TNV EkSOTpLa eTatpeia pe Baon tnv onola cupdwvnoav otnv mapdtacn wpipavong twv RCF éwg thv 31 Maptiou 2017 kat
OTNV QVOOTOAN TWV OXETIKWY SIKOLWHUATWY TOUG yla OAa Ta yeEyovoTa Un Tpnong Twv opwv Twv RCF, untd tnv npoinobeon otL
Ba ekmAnpwOoUV CUYKEKPLUEVEG PO UTIOBEDELG Kol Opol (GupmepAapBavouévng Kot Thg apoxng Savelopol amnod to Bactkd
METOXO). e cuVOUOOUO e TNV Tpomomnoinon Kal enéktacn twv RCF, n Frigoglass €xel cuudwVroEL va AIOTTANPWOEL KOl
OKUPWOEL TTOCGO €5 ekat. anod kabe pio cuPPBacn RCF kal eMUTAEOV €XEL CUUPWVIOEL € VA TIPOYPOLUUA ATIOTIANPWHAG TO OTtolo
nipoPAEmneL emunpooBetn amonmAnpwin Uoug €14 ekat., TOU AMOPTI(ETOL OO AMOMANPWHN Kol akUpwaon moool € 5 ekaT. amno
KaBe oupBacn RCF tnv 31 OktwRpiou 2016 kal amomAnpwin € 2 ekat. and kabe cuuBacn RCF tnv 31 AskepBpiov 2016.

ErutAéov, otig 31 Maptiou 2016 o kUpLog HETOoX0G SeoeVTNKE va TopAo)xeL otov Oudo avelo mooou Eupw 30 ekart. (Term
Loan Facility), pe dpouc mapopoLoug pe ekeivoug Twv oupBacewv RCF. H 6éopeucn Tou Bactkol HETOXOU YLa TV Tapoyr| Tou
Saveiou autol otov Optdo Ba cuvteleotel péxpL tnv 31 Maptiou 2017. H §€éoeuon auth MAPEXETAL e TV TpoUndBeon otL Ba
AndOoULV oL amaLTOUUEVES EYKPILOELS TWV METOXWV OTN Mevikn Zuvéleuon n omoia Ba cuykAnBel Tnv ) mepimou tnv 22 Anpiliou
2016.

H Frigoglass ouvepyaletal oteva pe oAa ta evbladepopeva pépn (stakeholders) kaBwg kat pe opdda aflomnotwyv cupfoviwv
TIPOKELEVOU Va KaBOPLOEL TN OTPATNYLKN TNG, UTIO TLG VEEG OUVONKEG, pe yvwpova To BEAToto cupdEpov Tng ETatpiag kat tnv
emnitevén tnNg MAEov aMOTEAECUATLKAC KEDAAALOKAG SOUNAG.

Agv uTtApYOUV GAAQ YEYOVOTA LETA TNV NUEPOUNVIA TOU LOOAOYLOUOU TIOU VO £XOUV CGNLOVTLKH EMIMTWGN OTLG
XPNHUOTOOLKOVOULKEG KATOOTAOELG 1 TN Asttoupyia tng Etatpiag kot tou OpiAou mépa auTwy ou avadEpovTal Mapanavw.
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Inueiwon 25 - Mécog Opog amacyoAoupevou Mpoowrnikol

O péoog 6pog amaoyoAoUeVOU TTPpOowTkoU ava kKAado Spaactnplonoinong yta tov Ouilo kabwg kat yia tTnv Mntpikn Etatpeia

avoAUeTal wg €€NG:

Nepwypadn KAadou

KAdSo¢ EmayyeApatikng Wuéng
KAadog Yaloupylag

Zuvolo

‘Oplog
31.12.2015 31.12.2014
3.689 3.815
1.591 1.596
5.280 5.411

Mntpwkn Etaupeia

31.12.2015 31.12.2014

Méoog Opog AnaoxoAoUEVOU TIPOCWTTILKOU 223 215
‘Ophog Mntpwkni Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MuoBotl kat nuepopicdla 64.238 64.135 10.452 11.252
Epyodotikég Elodopég 6.509 6.400 2.096 2.215
Z0volo MwoBoboaoiag ( Znp. 31) 70.747 70.535 12.548 13.467
JuvtaéloSoTIKA TipoypAppaTa KABopLoUEVWY ELODOPWV 1.776 1.776 819 819
JUVTOELOSOTIKO TTPOYPAUUA YL TIAPOXEG UETA amo TNV €€080 amod Tnv
unnpecia kaBoplopévwy mapoxwv ( Znu. 32) 3.471 3.493 319 351
MpoBAEPELG yLo TTAPOXES SIKAULWUATWY TIPOALPECNG LETOXWV 58 (495) 58 (495)
Z0volo 76.052 75.309 13.744 14.142
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Inpueiwon 26 - Napdaywya XpnoTtoolKOVOULKA HECQL

‘Opdog Mntpkn Etalpeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Evepyn- Mabn- Evepyn- MNabn- Evepyn- Mabn- Evepyn- MNabn-
TWKO TKO TKO TKO TWKO TWKO TWKO TWKO
Nopdywya SLaKPATOUHEVOL
ylOl EUIOPLKOUG OKOTOUG
OUVOAAQYHATOG 571 393 80 3.100 95 - 4 400

Nopdywya SLaKpATOUMEVA YL

OVTLOTAOLON TOUELOKWY POWV

MNpoBeoplakeg CUUBAOELS

StanmpaypoteloLwy ayabwv - - - 44 - - - -

Z0volo BpoaxunpdBsopwv
TP AYWYWV XPNLOTOOLKOVO LKWV
MEowV 571 393 80 3.144 95 - 4 400

Ta mapdywya XPNUOTOOLKOVOULKA HECOH TIOU OLOKPOTWVTOL Yl EUMOPKOUG OKOTOUG KATOTAOOoOVIAL OTa
Bpaxumpobeopa otolyela evepynTikol R madntikou. H gvAoyn aflo Twv Mapaywywyv XPNHATOOLKOVOULKWY UECWVY TIOU
SLOKPATWVTAL YLA OVTLOTABOHLON KWVSUVWY KOTATAooOoVTOL 0E pakpornpoBsopa otolyeia evepyntikol Kot adntikol av n
uTtoAeumopévn mepiodo pEXPL Tt AREn Tou avtiotaBuilopevou otolxelou umepPaivel toug 12 HAVEC KAl oav
Bpaxumpobeopo otolyeio evepyntikoy Kat madntikol av n mepiodog autr sival pikpdtepn amd 12 prvec.

Mo 1o 2015, S&v UTIAPXEL U ATTOTEAECHATIKA ovaAoyio oo oVTLOTAOLON TAUELOKWY POWV.

Ta k€pdN kot oL {NHLES TTou adopoUV TNV ATOTEAECHATIKY avaloyia Tng aviotaduiong avayvwpilovial otnv KoTdotaon
TWV OUVOALKWVY £008wv / €€06wv. MetayevéoTepa TOL TOOA AUTA HETAPEPOVTAL OTNV KATAOTAON OMOTEAECUATWY TLG
TepLOSouC Katd TI¢ omoieg n avtota®ulopevn npoinoloyloBeioa cuvaddayn emidpd ota anoteAéopota pe e€ailpeon
TIG TIEPUTTWOELG OTOU TO KEPSOG 1 N {NULA MepAAUBAVETAL OTO APXIKO TIOGO TOU avoyvwpiletal yla tv ayopa
aroBspdtwy 1 moylwv meplovcLakwy otolXeiwv. Ta Mood autd avayvwpilovtal TEAIKA 0To KOOTOG MWANBEVTWY otV
TEPUMTWON TWV AMOBEUATWY I OTLG AMOCPETELG OTNV MEPLMTTWON TWV AWV TEPLOUCLOKWY OTOLXELWV.

JUpdwva Pe TV Tpomonoinon tou AMXA 7, yia tn xprion tou 2015, n Etalpeia kot o 'OULAOG TPETEL VO YVWOTOTIOLO0UY
ToV TPOno Kaboplopol tg eUAoyng alag Twv XPNHOTOOKOVOULKWY epyaleiwv Tou mtapouaotalovtal otov |coAoylopo
TouG. Ta MOvVaSIKA XPNMOTOOLKOVOULKA epyadeio oe eUAoyeg afieg mou €xel n Etalpeia eival ta mopdaywya
XPNUOTOOLKOVOULIKA gpyalsiot TTOU avoAUOVTOL OTOUC TIAPATIAVW TiiVaKkeG. Ta XPNUOATOOLKOVOULKA oUTA epyalsio
empeTpwvtal oto "Eninedo 2" tng tepapyia twv evAoywv aflwv onwg neplypddetal oto AMNXA 7. To "Eninedo 2" twv
eboywv aflwv adopd os eVAoyeg afiec mou Booilovtal oe Ssbopéva mou eite apeoa eite éupeoa sival Stabéoa o

EVEPYEG QLYOPEG.
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Inueiwon 27 - AtopOwon Aaboug

O Opthog, ota mAailolo EcWTEPLKOU AEyXOU TwV Spoaotnplotitwy tou kKAadou EmayyeApatiknc Woéng otn Noto Adpikn,
Slamiotwoe unePeKTIUNON TWV KEPSWV LETA POPWV KATA TIG SLOXELPLOTIKEG XProELg tou €Angav mplv to 2013. Auto to
YEYOVOC NTOV OTTOTEAECUO ECKEUMEVOU ETINPEOCHUOU TWV AOYLOTIKWY OTOLXEIWV amO HEPOUC OVWTEPWY OTEAEXWV TNG
Slolknong Tng Tomkng BuyaTplkAG Kal eMEBOAAE TNV aVAUOPOWON TWV LOOAOYLOUWY TIPONYOUUEVWY XPHOEWV, HE
owpeUTIKA emtibpaon otnv kaBapn B€on tou opilou tng Frigoglass katd €7,4 k. tnv 31 AskepBpiov 2014,

Y& ouvepyooia pe Toug eEWTEPLKOUG EAEYKTEG KOl TOUG VOULKOUC OUBOUAOUC, OL UTINPECLEG OLKOVOULKAG StevBuvoncg kat
€0WTEPLKOU gAEyXoU NG Frigoglass ektéAecav ektevn dlepelvnon autol Tou B€patoc. H mponyolpevn Sloiknon tng ev
AOYyw Buyatpikng amopakpUVOnKe Kal véa oTeAéxn €xouv avohdBel tn Sloiknon twv Spaoctnplotitwy tng Frigoglass otn
Notia Adptkn. H Frigoglass Steviipynoe mapdAAnAa €peuva Kol Twv Aomwv SpacTnpLloTATWY TNG Kal eV evtomniotnkayv
GAAEC TIEPUTTWOELG TIOPATUTIWY AOYLOTIKWY TIPAKTLKWV.

JUYKEKPLUEVA, TA AOYLOTIKA OTOLXEla Tou emnpedotnkoyv omd Ti¢ SlamiotwOeloeg mapATUTEG AOYLOTIKEG syypadEC
adopoucav Toug Aoyaplaopoug Altattioswy Kat AltoBepdtwy Tou Evepyntikou kat Motwtwy Tou Nabntikou.

O Ophog £xeL OAOKANPWOEL TOV EAEYXO TOU YLO TA OLKOVOULKA £tn 2014 kat 2013 emPBeBatwvovtag OTL N UTIEPEKTIUNON
oxetietal pe ta €tn mpw amod 1o 2013. MEeTA amd TNV OPLOTIKOTOLNON €AEYXOU TwV SLAXELPLOTIKWY XPNOEWV TNG
Buyatpwkng otn Noto Adpikn pexpt tnv 31 AskéuPBplou 2014, o Outhog emiBeBaiwos OtL n umepekTipnon oxetiletal
QUTOKAELOTIKA e TN Xprion Tou 2012.

Ma va aVOOKEUOOTEL O EOKEUUEVOC EMNPENCUOC TWV AOYLOTIKWY OTOLXElWV, cUpdwva pe ta Aebvr Mpodtuna
Xpnuatootkovoptkng Avadopag (AAM 8) kal o oxéon ME Ta £Tn TMOU TOPOUGCLAJOVTOL OTLG TIOPOUOEC OLKOVOULKEC
KATAOTAOELG, 0 OUAOG avapopdwaoe TOUG EVOTIOLNUEVOUG LOOAOYLOOUG VLo TLG SLAXELPLOTIKEG Xprioslg 2013 kat 2012, pe
avtiotolyn pocopUoyr TNS evorotnpuévng kabapng B€ong tou Opilou. OL KATOOTACELG ATIOTEAECUATWY KO TOUELAKWY
POWV TOU OMIAOU, OMWG KOl T BOCIKA KoL QVOTIPOCOPUOCHEVA KEPSN avA LETOXN YLa TLG SLOXELPLOTIKEG Xprioelg 2013
Kat 2014 Sev emnpealovral amno tnv v Aoyw avapopdwaon.
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Inpueiwon 27 - AlopOwon AaBoug (cuvexela)

H enidpaon tng S10pBwong Twv oToLXELWV TOU |ICOAOYLOOU TIOU €XEL ETINPENOCTEL MAPATIOETAL TTAPAKATW:

Ouog

Nepiodog mov éAnge 31.12.2012
Anpoocieupévog  Avamnpooappoyr) Avoapopdwpévog

Avoparlopevn dopoloyia evepyntikol 11.804 1.479 13.283
AmnoBépata 145.454 (876) 144.578
Nehdtec 108.453 (5.838) 102.615
Xpewoteg Stadopot (OMNA) 27.487 (1.122) 26.365
Enintwon oto 6UVoAo EVEPYNTLKOU (6.357)

MpounBeutég 116.664 2.909 119.573
Enintwon oto cUvoAo nadntikol 2.909

AnoteAéopara LG VEOV 94.234 (9.266) 84.968
Nound anoBepatikd (anobepatikd

ouvoA aypatikwy Stadopwy) 14.903 - 14.903
Enintwon oto cUvolo kabaprg B€ong (9.266)

Ouog

Nepiodog mov éAnge 31.12.2013

Anpoocieupévog  Avamnpooappoyr) Avopopdwprévog

AvaBallopevn popoloyia evepynTikou 7.756 1.134 8.890
Anobépata 118.736 (673) 118.063
MeAateg 121.584 (4.478) 117.106
Xpewoteg Stadopol (OMNA) 23.199 (860) 22.339
Enintwon oto cUvoAo evepynTLkoU (4.877)

MNpopnBeutéc 92.543 2.231 94.774
Enintwon oto cuvoAo madntikou 2.231

AmoteAéopata £L1G VEoV 63.721 (9.266) 54.455
Nound anoBspatikd (aroBspatikd

ouvaAlaypatikwy dtadopwv) 4.559 2.158 6.717
Enintwon oto cuvoAo kaBapng Béong (7.108)

AVAAUGH CUCOWPEVUEVNG EMiMTWONG otnv Kabapn Béon 'Op.LAoq

Enintwon oto ouvolo kaBapng Beong -

Nepiodog mov éAnge 31.12.2014

31 AekepPpiou 2013 -7.108
Enidpaon cuvallaypatikic Stadopdg otn xprion -269
Enintwon oto cuvoAo kaBapng B£ong (7.377)
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Znueiwon 28 - Mn cuveX{OEVEG SpaoTNPLOTNTEG

H Etatpela avakoivwoe otig 26 OePpouapiou, 2016 tnv AVon tng cupdwviog pe tnv GZI Mauritius Limited (“GZI”)
Tou umeypddn ot 21 Maiou 2015 oxetikd pe tTnv mwAnon tou KAddou Yaloupylag.

0 6pog NG e€aodaliong emapkoug xpNHAToSoTNoNG yla Tnv e€ayopd dev mAnpouTtal and tnv mAsupd tng GZI.
Tpomornolnuéveg mpoodopég ou unteBANBnoav amnod tnv mAeupd tng GZI Sev avtikatomntpllayv tnv agia tou KAadou
YaAloupyiag kot wg ek Toutou Sev kpiBnkav cupdEpouaosg yla tnv Frigoglass.

Me Baon tnv mopela tng cuvaAhayng, n Aloiknon ixe KataAnéeL 6To CUPMEPAGCUA OTL OL TPOVOLEG Tou AMNMXM 5 elval
o€ oYL, avapopLKA LE TIC OUVOTITIKEG EVOLAETEG OLKOVOULKEG KOTOLOTAOELG, KOL OL TTPOAVAPEPOUEVEG
SpaoTnNPLOTNTES €0V MOPOUGCLAOTEL WG N KUKAOPOPOUVTA TTEPLOUGCLOKA OTOLXELO TTOU KATEXOVTAL TIPOG TWANCN
katd tnv 30.06.2015 kot 30.09.2015.

O KAabdog Yaloupyiag e€akolouBel va onuetwvel afloAoyeg eOOELG KoL TIAPAUEVEL EVOL TIOAUTLLO TIEPLOUGLAKO
otolxelo yla tn Frigoglass mapa tig avti€oeg cuvBrkeg Tng ayopdg otn Niynpia.

Kata tn Stapketa tou 2015, o KAGdog Yaloupylag oOAOKANPWOE EMITUXWE TO EMIXELPNOLOKO TOU OXESLO Kal
T(POXWPNOE O€ avakataokeur] poupvou otnv Niynpla pe amotéleopa tn BeATiwon TNG MapaywyLKOTNTOC KAl TG
avénong g Suvaulkotntag. To 8 epyootdcio uaAoupyiog oto NTOUUMAL ONUELWOE onpavTLkn BeATiwon TG
KOOTOAOYIKAG TOU BACNG KaL KAT' €MEKTOCN KAl TOU AELTOUPYLKOU TteplBwpiou KEPSOUG.

H Frigoglass ouvepyaletal oteva pe OAa ta evdladepopeva pepn (stakeholders) kaBwg kat pe opada alomotwy
OUMPBOUAWYV TIPOKELUEVOU VO KABOPLOEL TN OTPATNYLKI TNG, UTIO TIG VEEC OCUVONKEC, UE YVWHOoVO To BEATLOTO cuudEpov
™G ETalpiag kat tnv emniteuén tng MAEoV amMoTEAECUATIKNG KEDaAALOKAG SOUNAG.
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Inueiwon 29 - Mn enavalappovopeva KOoTn

Opog
31.12.2015
Kbéotn yla tnv BeAtiotomnoinon elpoug mpoidvtwy (14.110)
<Znulég> amo tnv nwAnon tou kKAadou vaioupyiog (2.647)
Mn enoavoAappoavopeva KOoTn (16.757)
Koéotn yia thv BeAtiotonoinon eUpoug MPoidvTwv (14.110)

O Oplog to 2015 cuveyloe T BeAtiotomoinon g ykapag Twy mpoiovtwy tou (Product Rationalization) pe otdyxo tnv
mapaywyn Kot TwAnon vPnAwv podlaypadwy EUMOPEVUATWY HE EUdacn oTnv moLotnta, otnv uPnin
avTamodoTIKOTNTA KOGTOUC Kal TNV augnon TN atiag yla Toug meAATeG.

AnotéAeopa tng Stadikaciog autng elvat n otadlakr anocupon MOALAG TEXVOAOYLAG TTPOTOVTWY Kal n powdnon tng
VEQG AKPWCE TIPWTOTIOPLOKAC YEVLAG emayyeApatikwy Yuyeiwv ICOOL.

O aAAayeg auteg odnynoav tov Oplo kat tnv Mntpikn Etatpeia oe dtaypadég maiidg texvoloyiag mpoioviwy Kat
OXETIKWV LLE QUTWV TIPWTWYV UAWV.

Katd ouvéneta, o Opthog kat n Mntpikn Etatpeia mapouolalouv {NULEG YL KOOTN OXETIKA LE TNV BEATLOTOMOLNON TOU
€UPOUG TWV MPOLOVTWV.

Mo tov Opo, Ta €€0da autd adopouv anopeiwon anobepdtwy UPoug € 14,110 eKAT. TTOU EXEL EVOWUATWOEL OTLG
nipoBAEYeLC amopeiwong amoBepdtwy.

Ma tnv Mntpikn Etatpela, ta é€oda autd adopolv anoueiwon anobepdtwyv UPoug € 2,064 ekaTt. OV £XEL EVOWMATWOEL
otLG mpoPAEeL amopeiwong anoBepdTwy.

<Znuég> and tnv nwAnon Tou KAddou valoupyiog (2.647)

H Etaipeia avakoivwoe otig 22 Maiou 2015 otL €xel cupPWVROEL TNV MwANon Tou KAadou valoupyiag mou
nepAapBavel TG Spactnplotnteg vahoupyiag tng Beta Glass Plc. otn Nwynpia kat tng Frigoglass Jebel Ali FZE oto
NToUuumaL, KaBwg KaL TIG CUMITANPWHATIKEG SPAOTNPLOTNTES MAPAYWYNG TAACTIKWY KIBWTIWV Kol LETOAAKWY TTWHATWY
¢ Frigoglass Industries (Nig.) Ltd otn Nwynpia, éva Stakptto kal Eexwplotd AelToupyLkod Topéa Tou OpiAou.

H anddaon yla tnv nwAnon twv npoavadpepopévwy Spactnplotitwy eAdOn katd tn cuvedploon Tou AlolknTKoU
JupBouliou mou mpaypatonotndnke otig 20 Maiou 2015.

To oo6 twv € 2.6 ekat. adopd oUOLBEG TPITWVY yLa XPNUOTOOLKOVOULKEG & VOULKEG UTINPEGLEG YL TNV TWANRGH Tou
kKAadou ualoupyiag.

H Etatpeia avakoivwoe otig 26 DeBpouvapiov, 2016 tnv Avon tng cupdwviag pe Tnv GZI Mauritius Limited (“GZI”) mou
uneypddn otig 21 Mdiou 2015 oxetikd Ue TV mwAnon tou KAadou Yahoupyiag.

0 0pog tn¢ e€aodaliong emapkols xpnuatodotnong yla tnv e€ayopd dgv MAnpouTal amno tnv mAsupad tng GZI.
Tpomnomnotnpéveg mpoodopég ou uneBARBnoav amd tnv mMAeupd tng GZI Sev aviikatontplav tnv atia tou KAadou
Yahoupylag kat wg ek Toutou Sev kpiBnkav cupdEpouceg yla tnv Frigoglass.
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Inueiwon 29 - <Znuiég> / kKEPSN amnd Avadiopydvwon Spactnplotitwv Kat Mupkayld

‘Ophog
31.12.2014

Mupkayld oto epyootdoto tng lvéiog

Kataotpodr mayiwv (1.645)
Kataotpodr anobepdtwv (5.867)
AamAveg amno tn SLaKomr TWV EMIXELPNUATIKWY §paoTnpLOTATWY (1.405)
pelov: €0o6a amd aoPaAloTIKEG AMOLNULWOELG ELOTIPAYUEVA 8.858
<Znuiég> / Képdn améd nupkayd (59)

Jtg 9 Amplhiou 2014, n Frigoglass avakoivwoes OtL onuewwBnke mupkayld thv 6n Amplliou, oto epyoctdclo
enayyeApatikwy Puyeiwv otnv meploxn Gurgaon tng Ivélag. H ¢dwtid mpokdAece {NULEG KUPLwG OTLG amoBrkeg Tou
£pPYOOTACIOU KOl OE PULKPOTEPO BaBUO OTO XWPO TNE aApaAywyHG TOU EpY00TAGiou.

O Op\og Satnpel achaAlotipla cupPolata, pe SLakeKPLUEVEG SLeEBVELG AoPAALOTIKEG eTALPELEG, T Omoia KOAUTITOUV
TLG UALKEG {NULEG KOBWCE KalL TG EMUTTWOELG oItd TN SLOKOTIA TNG EMXELPNUATIKAG SpaotnpLotnTag.

Mapakdtw Tapouctdaletal n avaluon tTwv {NUWV TNG TUpKaylds. H Frigoglass eloénpate to peyaAUTEPO UEPOG TWV
VALKWV {nuwv €we tig 04 louAiou tou 2014, evw ToO TEAEUTAIO TTOCO AmMOlNUIWONG yLa T SLAKOT) TNG ETXELPNHUATLKAG
Spaotnplotntag elompdaxdnke tov louAto tou 2015.

Yta Aoutd Aettoupyilkd £€c06a Tou Opidou kat tTng Mntpikng Etatpeiag yla to oUvolo tou £€toug 2014 meplapPavetal
moo6 UYPoug 3.357 XA kat 733 XA eupw avtiotolya, To onoio adopd achaAloTiki anolnuiwon mou ewoénpage o OUAog
Kal n Mntpikn Etatpeia yla tn SLakormr] g EMIXELPNUATLKAC SpaotneLotnTag AOyw TG MUPKAYLAG OTLG EYKATAOTACNG TNG
Buyatpwkng otnyv lvéia.

Evomoinon tn¢ mapaywytkng thg Bdong otnv Eupwnn

Alaypadn umepatiag (16.427)
Alaypadn SIKALWUATWY BLOUNXAVIKAG LOLOKTNOlaG & EUTTOPLKWV

onUaTwv (4.837)
Amnopeilwon pnxavnuatwy & Ktpiwv (8.200)
Anopeilwon anoBepdtwv (3.200)
AmnolnULwoeLg kot Aoutd €6oda avadlopyavwong (3.336)
<Znuég> / Képdn amd avadiopydvwon Spactnplotitwy (36.000)

Y11 18 louAlou 2014, n Frigoglass avakolvwoe TNV EVOWUATWON TOU OYKOU Tapaywyng Tou €pyoctaciou Tng Toupkiog
otn povada tng otnv Timisoara tng Poupaviag. H Buyatpikn etalpeia SLEkoPe TNV mMapaywyikr) tTng Spaotnpldétnta oto
Silivri Tng Toupkiag €wg to Téhog Tou 2014. OL EUMOPLKEG SpACTNPLOTNTEG KoLl N e€uTinPETNON Twv TeEAatwv othv Toupkia
Ba cUVEXLOTOUV QIPOCKOTITA, TOOO KATA T SLAPKELA TNG EVOTIOLNONG, 000 KAl LETA TNV OAOKANPWON TNG.

H Sladikaoia autr Ba cuVTEAECEL OTNV ATIOTEAECUOTIKY EVOTOLNGN TNC TPOIOVTIKAC yKAUag tnG Etalpeiag otnv Eupwrn
HE oTOXO TN SnuLloupyla Ko KOWOTOHOU MAATHOPUOG TPOIOVIWY, EUEALKTWY OTNV KATOOKEUH, TTIOU KOAUTITOUV OAEG TLG
UTIAPXOUOEG OVAYKEG TWV TEAATWV TNG. EMiong, HELWVEL TNV MOAUTTAOKOTNTA TNG Mapaywylkng Stadikaciog, emidépet
€£0LKOVOUNON KOOTOUG ECW OLKOVOULWVY KALHakag kat dtacdalilel Tnv ApLlotn moldTnTa TWV MPOIOVIWY Tn¢. EMumAgoy, n
Frigoglass Slatnpel tn 6éopeucn TG yla Koawvotopio kat Bo emevéUoel oTNV €vioxuon TOU TUAHATOC AvAmtuéng
Mpotdvtog (Product Development) otn Poupavia. H g€€AEn autry cuvtelel otn Snuoupyia aflag HECW KALVOTOHWY
AOoewv otov kKAado emayyepatikig POENg Kat otn BeATiwon oTNV avTamoKpLon TWV AVOYKWY TWV ITEAQTWY TNG.
AmotéAeopa TNG avadlopydvwong autng eivat n emPapuvon twv anoteAeopudtwy tou Ouihou yla to 2014 katd € 36
£KQT.
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Nooa o€ XIALadeg €

Znueiwon 30 - NpoBAEYPEeLg

MpoBAEYEeLC yLa eyyunoelg KaAng Asttoupylog
Nounég mpoPAEPELG

Z0volo

NpoBA£YELS yia eyyUROELG KAARG AstToupylag

Z0volo npoPAEPewv Katda TtV Evapén tng Xpriong
MpooBnkeg katd tn StdpKela g XpHong
AvTIAOYLOUOG axpnotpomnointwy nmpoPAéPewyv

ZUVOAO XPEWOEWV OTA AMOTEAECHATA XPONG

MpaypatonolnBeioeg katd tn SLAPKELA TN XPIONG
Avadiataén Aoyaplacpuwyv
JuvaAaypaTikég StadopEg

Z0volo npoPAsPewv Katda tnv Anén Tng xpiong

‘Ophog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
2.796 3.711 - -
1.110 1.130 - -
3.906 4.841 - -
‘Oprog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
3.711 3.664 - -
480 1.497 - -
(645) (950) - -
(165) 547 - -
(407) (230) -
(385) (473) - -
42 203 - -
2.796 3.711 - -

2tg 31 AekepBpiou 2015, n ouvoAlkn mMPOoPAedn yla gyyunoelg tou Opidou avtikatomtpilel TNV TOALTIKA Tou OpiAou
avadoplkd HE gyyUNOELG Kal UTIOBETEL OTL ékTakta Ofépata molotikol ehéyxou Sev Ba mpokUYouv pe Bdaon to otL Sev
UTTAPXOUV TETOLEG EVOEIEELG KATA TNV NUEPOUNVI EYKPLONG TWV OLKOVOMLKWY KATOOTACEWV.

Nounég npoPAEYPELg

ZUvolo npoPAEP WV Katd TNV Evapén TG XprRong
MpooBnkeg katd tn SLapKeLa TG XPHOoNG
AVTIAOYLONOG axpnoLomnoinTwy mpoPAEPewy

ZUVOAO XPEWOEWV OTa anoteAéopata Xpiong

MpaypatonolnBesioeg katd tn SLAPKELA TNG XPNONG
Avadiatagn Aoyaplacuwyv
ZuvaAaypaTikég Stadopég

ZUvolo npoPAEPewv Katd TRV AREN TG XPARONG

‘Opdog Mntpuwkr Etoupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
1.130 1.121 - -
47 165 - -
- (200) - -
47 (35) - -
(150) (306) - -
- 254 - -
83 96 - -
1.110 1.130 - -

H katnyopla "Aoutég mpoPAéels” meplhapBavet kupiwg mpoBAEPeLg yia l8Lkn dpopoloyia eni mwAnoswv kat poBAEYPELS

yla KOOTOG avakUKAWONG.

Z0volo npoPAséPewv Katda tnv Anén Tng xpong
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Nood og XA\LadeG €

Znueiwon 31 - AvaBaAAopevn popoloyia

Ophog
Metadopég Mpoypaupata
Ynoxpew- heuou'pvlkobv Anopgiwon GUVtaflOGO'tllK('! ' ,
GELG KOlL {npuwv ya , KOlL TTALPOXWV Nowna Z0volo
. X nayiwv
npoPAEPEL  peAAovTikni oTOoUG
xpfion gpyagdpevoug
AvaBaAAOpeveEG GOPOANOYLKEG AALTHCELG
YnéAouto 01.01.2015 2.761 6.724 - 5.034 3 14.522
Xp€won KOTAoTaoNG OMOTEAECUATWY (1.074) (6.992) - (886) 84 (8.868)
Xpéwon (riotwaon) otnv kabapn B£on - - - 60 (5) 55
Suvalaypatikeg Stadopeg (42) 271 - (93) 4 140
Ynohowro 31.12.2015 1.645 3 - 4.115 86 5.849
®dopot
emunAéov Elc66npa
Twv ' Avavywpton ET[(!VEKt'lIJ.n- ¢opo)\ovnt£o' Aourd sovolo
AOYLOTIKWV Ecodwv on Nayiwv o€ npovopLaKka
anoofé- TO0COooTA
CEWV
AvoBalAopeveg GOPOAOYLKEG UTIOXPEWOELG
YnéAouto 01.01.2015 16.891 - - - 70 16.961
Xp€won KOTAoTAoNG OMOTEAECUATWY 3.098 - - - (30) 3.068
Suvalaypatikeg Stadopeg (1.002) - - - (5) (1.007)
Ynohowro 31.12.2015 18.987 - - - 35 19.022
KaBapég anaitioelg / (unoxpewoeig) and avaparlopevoug popoug (13.173)
YniéAouta Katd tnv nuepounvia IooAoylopot : ‘Opdog
31.12.2015 31.12.2014
AvaBaAAoueveg GOpONOYIKEG ATIALTHOELG 426 8.733
AvaBaAAopeveg GOPONOYIKEG UTIOXPEWOELS 13.599 11.172
KaBapég anattrioslg / (unoxpewoelg) and avapBaAiopevn popoloyia (13.173) (2.439)
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Nood og XA\LadeG €

Inueiwon 31 - AvaBaAAopevn popoloyia (cuvéxeia)

Oprog
Metadopég Npoypappata
Ynoxpew- AEL‘EOU'leKwV Anopgiwon GUth£l050t'lKa ' '
OELG KOl {npwv ya , KOlL LA pOX WV NAoua Iuvolo
. R nayiwv
nPoPAEPEL  peANOVTIKNA oTOoUG
XpAon epyaidpevoug
AvaBaAAOpeVEG GOPOANOYLKEG ATALTHCELG
YnéAouto 01.01.2014 2.938 8.892 - 3.878 (263) 15.445
Xp€won KATAoTaoNG OMOTEAECUATWY (335) (2.616) - 718 259 (1.974)
Xpéwon (riotwaon) otnv kabapn Bon - - - 266 7 273
SuvalaypaTikeg Stadopeg 158 448 - 172 - 778
Yrnéhowrto 31.12.2014 2.761 6.724 - 5.034 3 14.522
®dopot
erunAéov Elc66npa
Twv ' Avayywpwn ETtaVEKt'lp.l’]- cbopohoynteo'os o s6voho
AOYLOTIKWV Ecodwv on Nayiwv  MPoOvouLaKA
anoofé- TOCooTA
CEWV

AvoBaAAOpeVEG HOPOAOYLKEG UTIOXPEWOCELG
YnéAouto 01.01.2014 17.879 - - - 108 17.987
Xp€won KATAoTaoNG OMOTEAECUATWY (1.400) - - - (40) (1.440)
SuvalayuaTikeg Stadopeg 412 - - - 2 414
Ynédouto 31.12.2014 16.891 - - - 70 16.961
KaBapég Anautrioslg / (Yroxpewoelg) and avaBarlopevoug popoug (2.439)
YnéAouta Katd tnv npepounvia looAoylopot : ‘Opdog

31.12.2014 31.12.2013

AvafaAAopeveg GOpONOYIKEG AMALTHOELS 8.733 8.890
AvaPaAAopeveg GopOAOYLKEG UTIOXPEWOELG 11.172 11.432
KaBapég anattioelg / (unoxpewoeig) and avapaiiouevn popoloyia (2.439) (2.542)

OuL avaBaAropeveg GOPONOYIKEG QUMALTAOELS KoL UTOXPewoel ocupdndilovtal otav umapxel €PpapuooLlo VOULKO Sikaiwpa va
cupPndLotolV oL TPEXOUTEG GOPOAOYIKEG ATIOLTAOELS EVOVTL TWV TPEXOUOWY GOPOAOYLKWY UTIOXPEWOEWVY Kal otav ol avaBaAlouevol
dopoL gwoodipatog adopovv v o popoloyikly apxri. To cUvolo oxedov twv avaBalidpevwyv GOpPOAOYIKWY OmaLthoswy /
UTIOXPEWOEWY €ival avaktioluo o meplodo peyoAutepn twv 12 pnvwv. O Oudog avayvwpilel avaBarlopevn dopoloyikn amaitnon
avodopLka e AELTOUPYLKEG HOPOAOYIKEG {NWULEG 0TO Babd Tou Kpivel OTL Ba xpnotponolnBouv oto MpooexEg LEANOV.
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Nood og XALadeg €

Inueiwon 31 - AvaBaAAopevn popoloyia (cuvéxsia)

Mntpikn Etaipeia

Metadopég Npoypdpupata
Ynoxpew- heuou'pvlkobv Anopgiwon GUVtaflOGO'tllK('! ' ,
GELG KOlL {npuwv ya , KOlL TTALPOX WV Nownd Z0volo
. , nayiwv
npoPAEPEL  peAAovTiki otoug
Xefion epyailopevoug
AvaBalAopeve GOPOAOYLKEG AALTHOELG
Yrntohouto 01.01.2015 247 360 - 1.253 - 1.860
XpE€Won KOTAOTAONG OMOTEAECHLATWY (247) (360) - (1.313) - (1.920)
Xp€won (niotwon) otnv kaBapn B€on - - - 60 - 60
YnoAouto 31.12.2015 - - - - - -
®dodpot
erunAéov Elc66npa
Twv ' Avayywpwn ET[dVEK‘Il:lplI‘]G cbopohoynteo'os Aotrd s6voho
AOYLOTIKWV €008wVv n nayiwv T(POVOULAKAL
anoofé- TOCooTA
CEWV

AvaBaAAopeveg GOPOAOYLKEG UTIOXPEWOELG
YnéAouto 01.01.2015 550 - - - - 550
XpE€Won KATAOTAONG AMOTEAECUATWY (550) - - - - (550)

Yrntohouto 31.12.2015

KaBapég anattioelg / (unoxpewoelg) and avaBaillopevoug popoug

YrniéAouta Katd thv hLepounvia looAoyiopoo :

AvaBoaAAopeveg GOPONOYIKEG ATALTHOELG
AvaBaAopeveg GopONOYIKEG UTIOXPEWOELS

KaBapég anartroelg / (unoxpewoelg) and avaBarlousvn dpopoloyia
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IHMEIQZEIZ 2TIZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
Nood og XALadeg €

Inueiwon 31 - AvaBaAAopevn popoloyia (cuvéxsia)

Mntpikn Etapeia

Metadopég Npoypappata
Ynoxpew- A€LTOUPYIKWV GUVTA§LOSOTIKA
OELG KOl {NHLWV yLo KOLL TLOLPOX WV Nowuna Z0volo
npoBAéPelg  peAAovTikn oToug
Xprion epyagdpevoug
AvoBaAAopeveg GopOAOYLKEG ATOLTHOELG
YnéAowrto 01.01.2014 676 360 934 - 1.970
Xp€waon KATAoTACNG AMOTEAECUATWY (429) - 53 - (376)
Xpéwon (riotwon) otnv kaBapr Béon - - 266 - 266
Yrntohouto 31.12.2014 247 360 1.253 - 1.860
®dopot
emunAéov Elco6npa
Twv ' Avavywpton Emavektipno ¢opo)\ovntso’os Aourd sovolo
AOYyLOTIKWV €006wWV TLPOVOLLLOLKAL
anoofé- TOCOoTA
CEWV
AvaBaAAOpeveG GOPOAOYLKEG UTIOXPEWOTELG
Yrntohouto 01.01.2014 720 - - - 720
XpE€WoN KOTAOTAONG ONOTEAECLATWY (170) - - - (170)
Ynédouto 31.12.2014 550 - - - 550
KaBapég anartioelg / (unoxpewoeig) and avapBaiiéusvoug dpopoug 1.310

YnoAouta Katd thv huepounvia looAoyiopot :

AvaBoaAopeveg GOPONOYIKEG ATMALTHOELG
AvaBaAopeveg GOPONOYIKEG UTIOXPEWODELS

KaBapég anattiioelg / (unoxpewoelg) and avapBarAopsvn dopoloyia

Mntpikn Etalpeia

31.12.2014 31.12.2013

1.310 1.250

1.310 1.250

OL avopoM\opeveg GOPOAOYLKEG QMALTHOELS KOl UTIOXPEWOELS cupdndilovial Otav umdpxel €PpapudoLUOo VOULKO Skalwpa va
oupdndLlotolv oL TpEXouoes GOPONOYIKEG ATIOLTACELG EVOVTL TWV TPEXOUCWY GOPOAOYLKWY UTIOXPEWOEWY Kal OTav ol avoBaropevol
dopol eloodnuarog adopouv tnv dta dopoloyikn apxn. Auti n apxn ePpapudoTnke yla TNV UNTPLKA €Tatpia. To cUVOAO OXeSOV TwV
avaBalopevwv $opoloyIKWY QMALTACEWY / UMOXPEWOEWV Elval avaktioluo os mepiodo peyaAlUtepn twv 12 pnvwv. H Etalpia
avayvwpilel avapBoilopevn dopoloyikry amaitnon avadoplkd pe AETOUPYLKEG HopoloykEG {NULEG oto Babud mou kpivel OTL Ba

XpnotpomnownBolv oto pooeXEG HEAAOV.
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Nooa o€ XIALASeC €

Znueiwon 32 - YOXPEWOELG TAPOXWV TIPOCWTILKOU

MNapoxég Mpoowrikou Adyw €£660u amo tnv unnpeoia

ZUVOAO UTIOXPEWOEWV TTOPOXWV TTPOCWITLKOU

H kivnon twv npoBAEPewv Katd TRV SLAPKELA TG XPHONG EiXE WG EEAG:

Z0volo npoPAEPewv Katd TV Evapén tng xpriong
MpooBrkeg katd TV SLAPKELA TG XPHONG
AvTIAOYLOMOG axpnotpomnointwy poPAEPewv

ZUVOAO XPEWOEWV OTA ATOTEAECLATA XPHONG

MpaypatonotnBeioeg kKatd tn SLAPKELA TNG XPNONG
AvayvwplZopeva avohoyloTikd <képdn>/ Tnuieg
Juval\aypaTIKEG SLadopEg

Z0volo npoBAEPewv Katd TRV AREN TG XpPHong

Napoxég Npocwriikol Adyw £§660v amnd tnv unnpeoia

Ta mood 1ov £xouv KataxwpnOei otov LooAoyLopo £xouv
npocdLloplotel wg akoAoVOwWG:

MNapovoa agla pun xpNUATOS0TOUEVWY UTIOXPEWTEWV
EUAoyn a&la meplouoLakwy oTOLXELWY TIPOYPAMMATOG

ZOvolo
Mn avayvwpLlopéVo KOoToG polmnpeciog

KaBapn unoxpéwon avoyvwpLopévn 6TOV LOOAOYLOUO
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‘Opdog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
21.778 19.321 5.049 4.821
21.778 19.321 5.049 4.821

‘Opdog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
19.321 15.750 4.821 3.597
3.592 3.493 440 351
(121) - (121) -
3.471 3.493 319 351
(631) (2.048) (296) (149)
609 1.022 205 1.022
(992) 1.104 - -
21.778 19.321 5.049 4.821

‘Opdog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
21.778 19.321 5.049 4.821
21.778 19.321 5.049 4.821
21.778 19.321 5.049 4.821
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ZHMEIQZEIZ ZTIZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

Nooa o€ XIALASeC €

Znueiwon 32 - YOXPEWOELG TTAPOXWV TIPOCWTILKOU (OUVEXELA)

Ta mood nov £xouv KataxwpnOei otnv Katdotaon
AoyapLaopol anoteAEoUATWY £XOUV WG EEAG:

Koéotog tpéxouoag anaocyxoAnong
ToKOG 0TV UTIOXPEWGDN

Kovoviko £€€080 6T0 AOyapLOGHO ONMOTEAECUATWV
Xpricewg

AvayvwpLon KOoToug mpounnpeaoiag
Kootog emumAéov mapoxwv

20VOAO XPEWCEWV OTA AMOTEAEGHATA XPONG

MetaBoAég oTnV KaOapr UTTOXPEWGCH OLVOLYVWPLOHEVN
OTOV LOOAOYLOMO:

KaBapn unoxpéwon Katd tTnv £vapén Tou £Toug
Mapoxég mou MAnpwoOnKav amod Tov pyodotn
YUVOAO XPEWOEWV OTA OMOTEAEGUATO XPAONG
Avayvwpl{opeva avaAoyLloTika <képdn> / Inuieg am'
guBeiag otig Aonég cUVOALKEG <Tnpiec>/ kEpdN
Juval\aypaTikEG StodopEg

KaBapn unoxpéwon katd tnv ARén tou £Toug

KUpLeg avaloyLoTIKEG TapadoxXEG TTOU XpnoLono)onkav:

MNpogfodANTIKO EMUITOKLO
MeAAOVTIKEC aUENOELC LoBwVY
AvoevOUEVN evamopévouoa epyactakn {wr) o £Tn

‘Opdog Mntpikn Etaupeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
2.150 2.206 217 256
767 600 102 95
2.917 2.806 319 351
554 687 - -
3.471 3.493 319 351
‘Ophog Mntpkn Etapeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
19.321 15.750 4.821 3.597
(631) (2.048) (296) (149)
3.471 3.493 319 351
609 1.022 205 1.022
(992) 1.104 - -
21.778 19.321 5.049 4.821
‘Ophog Mntpikn Etapeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
9,94% 10,13% 2,00% 2,06%
9,47% 9,39% 2,00% 2,00%
11,14 11,27 17,21 17,90

Ta otolxela Twv avayvwpl{OPEVWY avaAoyLoTIKWY (KepSwV)/TNULwy oTig Aowmég cUVOALKEG ({nuieg)/ kEpdn mapoucialovtal

TAPAKATW:

AN\ ayn OTLG XPNUOTOOLKOVOULKEG TTAPASOXEG
MNpoumnnpeoia

Avayvwpl{opeva avaloyloTika <képdn> / Inuicg art'
euBeiag otig Aoutég ouvoAkég <{nuieg>/ képdn

‘Ophog

Mntpkn Etapeia

31.12.2015 31.12.2014

609 1.022

31.12.2015 31.12.2014

205 1.022

609 1.022

205 1.022
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Znueiwon 32 - YOXPEWOELG TTAPOXWV TIPOCWTILKOU (OUVEXELA)

To GNUOVTLIKOTEPQ TIPOYPAUUATO KAOOPLOUEVWY TIAPOXWYV TA omola Xpnotpomnoliel o Ophog elvat ekelva tng EAAASAG KAl TG
Niynpiag ta onoia oxetilovrol Ue TNV EKAOTOTE TOTILKI VOoBEeaial.

OL UTIOXPEWOELG TIOU TPOEPXOVTOL Tt TETOLOU (60U SECUEVOELC ATIOTIUWVTAL PE AVOAOYLOTIKEG LEAETEC, TTIOU EKTTOVOUVTOL
and aveAPTNTEG AVAAOYLOTIKEG eTaLPieG. H TEAeuTAlA AVOAOYLOTLKN LEAATN TtpaypaTonoliOnke to AekéuPplo tou 2015.

AN\ ay£G Katd tn Stdpkela tou 2013

Sta péoa NoéuBpn tou 2012, otnv EAAGSa YPndiotnke o vouog 4093 cUpdwva pe Tov omolo pewwdnkav ta emnineda
anolNUWOEWY TwV KN NuepouioBlwy uaAARAwY. ZTig apxEG Tou 2013, o Outhog anodAcoloe va TPOoapUOCEL TNV TTOALTIKA
omolNULWOEWVY TOU YL VA AVTIKATOTITPLOEL TIG ONUOVTIKOTEPES TPOTIOMOLAOELG ToU vOpou 4093/12.

SUpdwva pe TV MOALTIkA tng Frigoglass, n amolnuiwon mou mapéxetal o€ 0Aoug Toug UTAAARAoUG ot cuvtaglodotnon
elval la pe v mepimtwon amoéluong evog HoBwtol Xwpic mpoyevéotepn ewdomoinon. H amolnuiwon Adyw
ouvtaglodotnong mou nmpoodpepoTay amno tov Oulo pLv amo tnv Tpononoinon Atav (on Pe avwIePo enimedo autd twy 24
CUVTAELUWY ULoBWV XwpLg va uTtapxeL 6plo pobol.

H anolnuiwon mou mapéxetal and tnv Etaipeia petd tn tpomomnoinon elvat ion pe avwrtepo emninedo autd twv 12
CUVTAELUWY HoBwV Xwpi¢ va umdpxel 6plo PLoBou Kal emuTAéov yla Toug UTAAARAOUC TIOU €XOUV TEPLOCOTEPA amo 16
xpovia npoimnnpeoiag tnv 12.11.2012, enmutAéov 12 cuvtagipoug pioboug (avwtato 0plo) pe oplo ta € 2.000. H enidpaon
NG TPOMOmnoinoNg TwWV amolNULWOEWV 0T AOYLOTIKA PeyEDN emuetprOnke thv 01.01.13.

H pelwon otnv avaAoyLoTikh UTIOXPEWCH TTAPOXWVY TIPOCWTIILKOU ATt TNV TPOTOMOLNGoN TOU TOPATAVW TIPOYPAUUATOS Elval
lon ue €649 x\. koL cUpdwva pe To AAM19 Tpomomolnpévo, KATATACOETAL 0TO KOGTOG poUnnpeaiag.

AvaAuon gvalodnoiog yla onpavIkeG mTopadoxEg

O nopakdtw nivakag Selyvel TNV moootikn avaAuon evalodnolag yla onuaviikég mapadoxeg tng 31.12.2015:

‘Oprog Mntpikn Etapeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Erutokio mpoe€odAnong 0,5% uPnAotepo (546) (507) (414) (395)
Erutokio mpoe€odpAnong 0,5% XaunAotepo 600 558 459 439
Meilwon owkeloBeAwv anoxwpnoewyv kata 50% 81 166 20 19

2TOUG EMOUEVOUG 12 uAveG S€V AVAUEVOVTAL ONUAVTIKEG TOUHELOKEG EKPOEG.
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Znueiwon 33 -‘E¢oda ava katnyopia

Ta £€€0da Tou OpiAou kat Ttng Mntpikng ETalpiag pmopouv va avaluBolv oTL mTapakATw KATNYOPLEG:

‘Ophog

Mntpwkn Etaupeia

31.12.2015 31.12.2014

31.12.2015 31.12.2014

Mpwteg UAeG & avaAwolua, evEpyela Kot Aond £€06a, cuvtripnon 256.213 276.888 14.662 13.403
ApoBég epyalopévwy ( Enu 25) 70.747 70.535 12.548 13.467
Metadopika €€oda 19.413 23.954 897 680
Nourtd €€08a TTPOOWTTLKOU, TIOPOXEC EPYOIOUEVWV 9.740 9.934 2.150 1.845
‘E€0da TafLSlwV Kol QUTOKLVATWY 5.174 5.503 1.306 1.468
IxnUotopéveg mpoPAEPelg & kataBePAnuévo KOoToG yla anolnuiwon
T(POCWTTLKOU 2.379 2.572 508 785
‘E€oda cupPBouAwv & hound £€oda o Tpitoug 12.989 11.503 2.916 2.316
Evoikia, acpdheleg, mAnpwuég pobwoewv & €€oda dUAagng 9.665 8.476 1.070 1.121
IXNUOTIOPEVEG TIPOPAEYELS Kal KaTaBeBANEVO KOOTOG yLa:
ermodaleig meldteg, anaflwpéva anobéparta, eyyunoeLs kal Swpeav
S1aBeon mpoiovtwv 10.107 8.197 1.036 1.235
‘E€oda mpowdnaonc kat €€oda After Sales 8.638 9.228 2.741 3.067
TnAEMIKOWWVIEG, CUVEPOUES, avaAwaLa ypadeiou 1.569 1.660 295 296
Nourtd €€obda 4.186 4.538 1.752 1.441
IXNUOTIOPEVEG TIPOPBAEY LG KaL KaTtaBeBANUEVO KOOTOG
TIPOYPAUUATOC SIKAUWUATWY TPOAipESNG AYOPAG LETOXWV
(Znu 15 & 16) 58 (495) 58 (495)
AmooBeaoelc xpriong 33.666 33.370 3.393 2.917
‘Eooda amnd emyopnynoelg yla e€aywyeg ( Znp 10) (1.555) (1.198) - -
Z0volo 442.989 464.665 45.332 43.546
Tagwopnpéva we:
Kéotog mwAnBéviwy 386.887 404.380 23.870 21.519
‘E€oda SlolknTIKAG AeLToupyiag 27.367 29.178 15.478 15.964
‘E€oda Aettoupylag- Stabeong 24.301 26.969 3.946 4.098
‘E€oda Aettoupyiag epeuviv & avamtiéewc 4.434 4.138 2.038 1.965
Z0volo 442.989 464.665 45.332 43.546
ATOGBECELG EVOWLATWHEVEG OTO:
‘Ophog Mntpwkn Etaupeia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Kdaotog mapaywyng 27.497 26.669 389 213
‘E€0da SloknTIKAG AeLToupyiag 3.279 3.381 1.312 1.176
‘E€oda Aettoupyiag -61abeong 221 737 74 73
‘E€oda Aettoupylag epeuvwv -avamtiéewg 2.669 2.583 1.618 1.455
Z0volo 33.666 33.370 3.393 2.917
Noutég Aettoupytkég <InuEg> / kKEpdn

‘Ophog Mntpwkn Etaupeia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Képdn / <Znuieg> amnod nwAnoelg evowpatwy & Gulwv otoeiwv 101 8 32 -
Nourtd Aettoupyikd Képdn / <Znuieg> - - - -
ZUvolo 101 8 32 -
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Inueiwon 34 - Avaluon TPANE(LKWY KATAOECEWV

MwotoAnnuikn Ikavotnta Tpanelag ( S&P, Fitch, Moody's rating )

‘Oplog Mntpwkn Etaipeia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
A2 Citibank 6.438 19.676 8 7
BB- I.B.T.C ( Stanbic) 29.329 15.167 - -
Aa3 HSBC 6.892 13.848 3.262 3.596
Baal China Merchand Bank ( CMB ) 1.297 3.876 - -
Aal TD Bank - 2.220 - -
Bal First National Bank (S.Africa) 1.483 1.995 - -
Caa2 Alpha Bank 1.242 1.398 86 17
Ba2 Sberbank 26 - - -
Baa3 Union Bank of Nigeria PLC - 971 - -
Caa3 Eurobank Ergasias 4.639 446 1.194 370
BBB+ D n B Nor Bank (Norway) 1.117 439 - -
A3 ING Group 272 566 - -
Ba2 Millennium 5 - - -
Mn AwaBéowpa Aoutég Tpameleg 4.692 8.062 11 54
ZUvolo 57.432 68.664 4.561 4.044

Inueiwon 35 - AvaAuon pakpornpoBsopov & Bpaxunpobsopuou Tpaneltkol SaveloUov

MwtoAnmntkn Ikavatnta Tpanelag (S&P, Fitch, Moody's rating)

‘Oulog

Mntpwn Etaupeio

31.12.2015 31.12.2014

31.12.2015 31.12.2014

Mn AwaBéopa Opoloylako avelo 246.095 244.693 82.784 72.175
A2 Citibank 23.427 9.675 - -
BB- I.B.T.C ( Stanbic) 2.905

Aa3 HSBC 40.529 21.456 - -
Caa2 Alpha Bank 12.572 6.033 - -
Ba2 Sberbank 12.000

Caa3 Eurobank Ergasias 23.970 17.385 - -
A3 ING Group 235 1.347 - -
Ba2 Millennium 281 1.367 - -
Mn AwaBéotpa  Aounég Tparmeleg - 1.109 - -
Zuvolo 362.014 303.065 82.784 72.175

O OpLAOC €XEL eYKEKPLUEVA TUOTWTLIKA Opla Kol €ival oe B€0n va QMOKINOEL EMUMPOCOETA TMIOTWTIKA OpLa yla va KAAUPEL
AELTOUPYLKEG HPAOTNPLOTNTEG KAOWGE KOL OKOTIOUG GTPATNYLKAG AVATTTUENG.
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ZInueiwon 36 - AvaAuon Nehatwv

MwotoAnmrkn Ikavotnta Mehdtn ( S&P rating ) Ophog Mntpkn Etaipeio
31.12.2015 31.12.2014 31.12.2015 31.12.2014
CCH Group (BBB+) 19.750 19.151 1.554 2.095
Nounol Epudrarwtég Coca Cola (Mn StaBéoua) 18.513 17.215 5.566 5.178
‘Ouhog Diageo / Guinness (A-) 3.728 3.945 5 5
‘Ouhog Heineken (BBB+) 3.431 5.942 828 1.051
Nourot NeAdteg (Mn Slabéoiua) 57.168 68.579 3.307 3.240
Z0voAo 102.590 114.832 11.260 11.569

OLnwAnoeLg og KUPLOUG TTEAATEG yivovtal BAon €TNOLOU OXESLACKOU LETA OO cupdwvia e TOV TLEAATN.

H xpoviki ametkovion tng EvnAkiwong twv Antautoswv anod NeAdteg avalvetal wg €€nG:

Opog Mntpikn Etaupeio

31.12.2015 31.12.2014 31.12.2015 31.12.2014
00 - 30 nuépeg 43.657 61.255 2.014 2.379
31 - 60 nuépeg 17.272 18.168 347 690
61 - 90 nuépeg 9.360 12.173 133 166
91 - 120 nuépeg 6.939 3.586 910 725
121 - 150 nuépec 8.204 1.247 121 -
151 - 180 nuépec 1.003 1.822 - -
> 180 nuépeg 16.155 16.581 7.735 7.609
Zuvolo 102.590 114.832 11.260 11.569

H xpovikA aneikovion Twv An§unpodsopwv Anattioewv ano NeAdteg avalletol we e§AG:

Ophog Mntpkn Etaipeio

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Aev gival o kaBuotépnon 67.416 81.155 5.164 5.138
KaBuotépnon 00 - 30 nuépeg 13.943 16.585 96 820
KaBuotépnon 31 - 60 nuépeg 5.049 4.167 36 8
KaBuotépnon 61 - 90 nuépeg 2.239 2.278 37 11
KaBuotépnon 91 - 120 nuépeg 1.512 812 18 9
KaBuotépnon 121 - 150 nuépeg 3.026 999 51 18
KaBuotépnon 151 - 180 nuépeg 332 1.187 5.858 -
KaBuotépnon > 180 nuépeg 9.073 7.649 - 5.565
Z0volo 102.590 114.832 11.260 11.569
Meiov:MpoPAEPeLg yla mehdreg (3.552) (2.108) (1.781) (1.215)
Mehdrteg 99.038 112.724 9.479 10.354

Ou mehateg tng Frigoglass sival peydlol diebveic oplol onwg n Coca - Cola HBC AG, Coca Cola Amatil, Coca Cola India, aA\ot
epdloAwtég Coca - Cola, Ophog Diageo - Guinness, opulog Heineken, outhog Efes. H Etatpeio gv {nNTA EUMPAYUATEG 1} XPNHUATIKES
EYYUNOELG amd TOUG TTEAATEG TNG Kol auto odeiletal kupiwg otnv mowdtnta Tou ehatoloyiou tng Frigoglass kal to S1eBvég KUPOG TwvV

TEEAQTWV QUTWV.

OLmpoBAEPeLS yla meAdTeg adopolV Kupiwg umtdAowna og kaBuotépnon avw Twv 180 nuepwv

To mooo mou eival o kaBuotépnon mavw amd 180 HEPES Kal yia To omoio Sev €xel yivel mpoBAedn adopd XWPEG 0TI OTOLEG UTIAPXEL
TIOALTIKY aloTABela aAAG avopéveTal n elompagn Twv CUYKEKPLUEVWY amoattioswyv. Emedn to umoAoumo adopd peyaloug Siebveig
meAdteg, n Aloiknon Bswpel 6tL T0 MOOO eival avakTiolpo Kal &g xpelalovtal emmAéov mPoBAEPELG.
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Inueiwon 37 -Xpoviki avaAucn pn tpoe§opANHEVIWV TAUELAKWY EKPOWV XPNILOTOOLKOVOLKWY UTTOXPEWCEWV

‘Ophog 31.12.2015
MpounBeutég
Mwotwtég Stddopot
Advela

Oplog 31.12.2014
MpounBeutég
Mwotwtég Stddopot
Advela

Mntpwn Etaupia 31.12.2015
MpounBeutég

Mwotwtég Stddopot

Advela

Mntpwn Etatpio 31.12.2014
MpounBeutég

Mwotwtég Stddopot

Advela
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MAnpodopisg ApOpou 10 N.3401/2005

OL tapakatw Avakowwoels / f'vwotonoloelg £xouv otalei oto Hueprolo AgAtio Tipwv Kat Bpiokov
OVOLPTNHEVEG OTNV LoTOoEAiISa ToU X.A. OMWG ENioNng Kol otV LotooeAida tng starpiog www.frigoglas
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Evnuépwon oxeTika pe Tov KAGdo YaAoupyiog

Oikovopika AtroteAéopata Tpitou Tpiurvou 2015

H Frigoglass avakoivwvel Tnv nuepounvia dnuoacicuong Twv OIKOVOUIKWY OTTOTEAECHATWY YIA TO TPITO Ty
Kal TNAeSIGOKEWN

Néog Oikovouikdg AieuBuvTig Opilou

Oikovopika AtroteAéopata AeuTtepou Tpiprvou 2015

H Frigoglass avokoIvwvel TNV NUEPOUNVIa BNUOCIEUCNG TWV OIKOVOUIKWY OTTOTEAECHATWY VI TO OEUTEP
2015 ka1 TNAedIGOKEYN

Alopiopdg Tou AleuBuvovtog Zupfoulou

ANAKOINQZH PYGOMIZOMENHZ NMAHPO®OPIAZ TOY N. 3556/2007: N'vwoToTroinan yia JETAROAR T
METOXWV o€ eTTITTESO DIKAIWPATWY Wrpou

H Frigoglass avakoivwvel Tn diadoxr Tou AicuBuvovTtog ZuuouAou
TNQXTOMOIHZH AAAATHZ 2YNGOEZHZ AIOIKHTIKOY ZYMBOYAIOY
ANAKOINQZH A TIZ AMTOPAZEIZ TENIKHZ ZYNEAEYZHX

Oikovopika AtroteAéopata Mpwtou TpipAvou 2015

H Frigoglass avakoivwvel cup@wvia ammoetévouons atrd Tov KAAdo ualoupyiag

ANAKOINQZH XXETIKA ME £XOAIAZMO AHMOZIEYMATQN TOY TYTIOY

ANAKOINQZH PYOMIZOMENHZ NMAHPO®OPIAZ TOY N. 3556/2007: IN'vwoToTroinan yia JETAROAR T
METOXWV o€ eTTITTESO DIKAIWPATWY Wrpou

H Frigoglass avakoivwvel Tnv nuepounvia dnNuocicucng TwV OIKOVOUIKWY OTTOTEAETUATWY YIA TO TTPWTC
2015 ka1 TNAedIGOKEYN

H Frigoglass avakoivwvel To Oikovouikd HuegpoAdyio yia 1o €1og 2015 (Opbr ETravaAnyn)
ANAKOINQZH A THN NMPOANAITEAIA TENIKHZ ZYNEAEYZHX

MNvwoToTtroinon petaBoAng TTo6o0ToU SIKAIWUATWY Yrigou cUpewva ue 1o N.3556

Avakoivwaon ekAoyng véou péAoug Tou AloiknTikoU ZupBouAiou Tng ETaipgiog o€ avTikatdotaon Tapaitn
Oikovopuika AtroteAéopata TetdpTtou Tpiurjvou 2014

H Frigoglass avakoivwvel To Oikovouikd HugpoAdyio yia To €1og 2015

Avakoivwon OXeTIKA e Tn dpacTtnpiotnTa TNG NoTiou AQPIKAG

H Frigoglass avokoIvwvel TNV nUEPOUNVia dnNPOCiEuong TWV OIKOVOUIKWY ATTOTEAECUATWY YIa TO TETOPTC
2014 ka1 TNAedIGOKEYN
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FRIGOGLASS
BIOMHXANIA WYKTIKON ©@ANAMON A.B.E.E.

.E.MH: 1351401
A. Metaga 15, 145 64

ZTOIXEIA KAl NAHPO®OPIEZ neptoSou and 1 lavovapiov 2015 éwg 31 AekepPpiov 2015

000
Knrowa

(8npootevdpeva Baoet tou Kk v.2190/20, GpBpo 135 yia EMXELPHOELS TIOU CUVTACOOUV ETHOLEG OLKOVOUIKEG KATAOTAOELG, EVOTIOUNMUEVES KAt U, Katd AAM)

Ta napakdtw otoeia Kat TANPodopLeg TOU TPOKUTITOUV AT TLG OLKOVOULKEG KATOOTAOELS, OTOXEUOUV OE HLOL YEVLIKF EVIHEPWON YLOL TNV OLKOVOLK KOTAoTaon Kat ta anoteAéopata tng FRIGOGLASS BIOMHXANIA WYKTIKON ©OAAAMQN A.B.E.E. kat tou OMIAOY.
JUVLOTOUE ETIOUEVWG OTOV avVayvWOoTn Tipw TipoPei oe orotadrinote idoug enevbutikr erthoyn f dAAn cuvalhayr pe tnv Etatpeia va avatpé€et otnv tevBuvon tou Sladiktiou tng ETatpeiog, 6Mou avapTwyTaL oL OLKOVOHIKEG KATAOTAOELG KaBWG Kat n €ékBeon eAéyxou Tou vouuou

QVEEAPTNTOU OPKWTOU EAEYKTH AoyLoTr| OTOTE QUTH amtatteitaL.
ITOIXEIA ENIXEIPHZIHE:

AOuSS :
PH Ymnp -

AevBuvon Sradiktvou Etaupeiag :
20vBeon Aowkntikol ZupBoudiou :

: Yrioupyeio Avamtuéng, AlevBuvon Avwvipwv Etapuwv & Miotewg

www.frigoglass.com

Mpoedpog - pn eKTEAEOTIKO HENOG : X. Aawid

AVTUpOeSpog - avedptnTo un ekTeEAEOTIKO péNoG: |. AvSpoutodmoudog
AteuBUVWY TUPBOUAOG- EKTEAEOTIKO MENOG : N. Mapoulrg

SUpPBoUAOG - pn eKTEAEOTIKO HENOG : A. KOung

SUUPOUAOG - N EKTEAEOTIKG pENOG : T. AeBéving

SUpBoUAOG - un ekteAeoTKO péNOG : A. Kwvotavtivou

JUUBOUAOG - aveEAPTNTO pn EKTEAEOTIKO pENOS : E. Kahovong
SUUBOUAOG - AVEEAPTNTO HN EKTEAEOTIKO HEAOG : B. DOUpArg

JUUBOUAOG - AVEEAPTNTO pn EKTEAEOTIKO PHENOS : |. Kwotdmoulog

Hpepounvia éykplong arnd to AloKNTIKO
ZUHBOUALO TWV OLKOVOHULKWV KATOOTACEWV :
OpKWTOG EAEYKTAG-AOYLOTAG:

EAeyktikr Etaupeia :

TOmog £ékBeong EAEYXOU EAEYKTWV :

30 Maprtiou 2016

Aéomowa Mapivou - Ap.M. ZOEA 17681
PricewaterhouseCoopers
Me aUpdwvn yvipn - O¢pa Epdaong

2TOIXEIA KATAZTAZHZ XPHMATOIKONOMIKHE @EZH: ITOIXEIA KATAZTAZHZ AMOTEAEZMATON
(Ta mood eivat ekppacpéva oe XAASES €) OMIAOZ MHTPIKH ETAIPEIA (Ta mood elvat ekppacpéva oe XALASES €) OMINOZ MHTPIKH ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014 Xprion rou éAnge Xprion tou £Ange
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Evej : KUOkAog epyaciov 453.881 487.046 24.714 22.495
EVOWUATEG AKLVNTOTOWOELG 207.486 201.527 6.204 6.737 | |Kdotog nwAfoewv (386.887) (404.380) (23.870) (21.519)
ACWUOTEG AKLVNTOTIOLAOELG 18.495 19.152 9.294 9.079 | [Mwtd képbn 66.994 82.666 844 976
SUHHETOXEG OF BUYATPLKEG - - 58.045 58.045 | [E§oda SloknTikrg Aettoupyiag (27.367) (29.178) (15.478) (15.964)
AvaBoopevn dopoloyia evepyntikol 426 8.733 - 1.310 | [E€o8a Aettoupyiag - StaBeong & mpowbnong (24.301) (26.969) (3.946) (4.098)
NOUTEG HAKPOTIPOBETHES AMALTAOELS 1.318 933 150 169 | [E€oSa Aettoupyiag epeuvidv & avamtiiews (4.434) (4.138) (2.038) (1.965)
ZUvolo 60! EVEPYNTIKOU 227.725 230.345 73.693 75.340 | |Aoutd Aettoupyikd éco8a 8.145 7.206 18.449 21.011
AnoBépata 97.226 98.536 2.313 4.589 | |Aoutég Aettoupyikég <Inuéc> / képdn 101 8 32 -
Mehdeg 99.038 112.724 9.479 10.354 | [Képdn / <{npieg> mpo dépwv, XpnHAToSoTIKWY
Xpewoteg Slddpopot 34.909 31.359 937 1.978 | |& EMEVOUTIKWV AMOTEAECHATWV 19.138 29.595 (2.137) (40)
DOPOG ELGOSUATOG ELOTPAKTEOG 7.746 7.631 2.530 3.074 | |XpNUATOOLKOVOMIKA £608a (37.253) (34.716) (8.051) (5.553)
ATIULTAOELG O BUYATPIKES ETUXELPAOELS - - 34.375 45.004 | |Képbn / <qnpiec> mpo popwv, Inpuwv
AwaBéoipa & tapelakd lwodvvapa 57.492 68.732 4.564 4.046 Slopyd 16, UpKayLdg, BeAt £0POUG TPOIOVTWV (18.115) (5.121) (10.188) (5.593)
Mapdywyo XpnHOTOOKOVOUKA HECOL 571 80 95 4| |<Znuéc> / Képdn amd avadiopydvwon Spactnplotitwy - (36.000) - -
Zuvolo B 0 EVEPYNTIKOU 296.982 319.062 54.293 69.049 | |<Znuég> / Képbn amd mupkayid - (59) - -
ZUVOAO EVEPYNTIKOU 524.707 549.407 127.986 144.389 | |Mn enavolapBavopeva KOOt (16.757) - (2.064) -
Képdn / <Znpuiég> mpo dépwv (34.872) (41.180) (12.252) (5.593)
Dbpol EL0OSHHATOG (23.443) (10.948) (3.130) (591)
YnoXpeWwoeLg: Képdn / <Znpuiég> petd and Gpoépoug (58.315) (52.128) (15.382) (6.184)
MaxkponpdBeopa Savela 12 245.227 - -| [Kotavépovrat oe:
AvaBoaANOEVEG HOPONOYLKEG UTIOXPEWOELS 13.599 11.172 - - | |Mn e\éyxouoeg CUPHETOXES 3.771 4.374 - -
YTIOXPEWGELG TIOPOXWV TTPOCWITLKOU 21.778 19.321 5.049 4.821 | |Metoxoug etatpeiag (62.086) (56.502) (15.382) (6.184)
Opoloylakd Savela anod BuyaTpLKEG EMUXELPAOELG - - 76.650 71.100
MpoPAEPeLg 3.906 4.841 - -| |AnooBéoeig 33.666 33.370 3.393 2.917
AvaBoANOUEVD £0080 KPATLKWY ETILXOPNYAOEWY 26 33 26 33 | |Képdn / <Znuiéc> mpo dpopwv, XPNHATOSOTIKWV
JUvolo po HWV UTTOXPEW 39.321 280.594 81.725 75.954 & LKWV artoteA aTwv, Bé (EBITDA) 52.804 62.965 1.256 2.877
Képdn/ <Znpuég> ava petoxr Hetd and popoug
MNpounOeutég 77.440 86.003 5.429 5.562 | |- Baowd (1,2271) (1,1168) (0,3040) (0,1222)
Motwtég Stadopot 37.118 44.805 2.680 5.766 - ATIOpELWHEVA (1,2271) (1,1166) (0,3040) (0,1222)
Dpog eL0OSHUATOG TTANPWTEDG 8.857 10.048 - -
YIoXpeWwaoeLg TiPog BUYATPIKEG ETUXELPHOELS - - 19.368 27.512
Opoloylakd Savela armod BuyatpLkeg EMLXELPAOELS - - 6.134 1.075 STOIXEIA KATASTAZHZ 3YNOAIKOY EISOAHMATOX
BpayunpoBeopa Saveila 362.002 57.838 - - | [ZuvaAaypatikég Atadopég Metatpornrg / Evoroinong (4.260) 8.220 - -
MNapdywya XpNnHOTOOLKOVOUIKA HECO 393 3.144 - 400 | |AvTLOTABULON TAHELAKWY POWV 39 (58) - -
30VoAo BpoYUTPGBECHWY UNOXPEG 485.810  201.838 33.611 20.315 | |AvodoyloTikéc <nuiec> / képdn (550) (756) (146) (756)
ZUVOAO UTIOXPEWCEWV 525.131 482.432 115.336 116.269 | |Aound ZuvoAkd Ecoda / <E§oda> petd and popoug (4.771) 7.406 (146) (756)
ZUYKEVTPWTIKA ZUVOAIK& Ecoba / <E§oSa>
KaBapri Oéon: HETA and ¢popoug (63.086) (44.722) (15.528) (6.940)
Metoxikd keddalo 15.178 15.178 15.178 15.178
Atadopd amd £kEOGN UETOXWY UTEP TO APTLO 2.755 2.755 2.755 2.755 | |Katravépovton oe:
[161eG peTOXEG - - - - | |Mn eAéyxouoeg CUPHETOXES 1.396 5.709 - -
Noutd amoBepatikd 13.000 15.473 16.353 16.295 | |Metdxoug etaupeiag (64.482) (50.431) (15.528) (6.940)
AnoteAéopata LG VEOV (77.894) (5.227) (21.636) (6.108)
KaBapri O£on petdxwv E i (46.961) 28.179 12.650 28.120
Mn eA€éyXOUOEG GULUETOXES 46.537 38.796 - -
J0voho priG B€ong (424) 66.975 12.650 28.120
J0VOAO UTOXPEW & kaBaprc Bang 524.707 549.407 127.986 144.389 MPOZOETA ETOIXEIA KAI TAHPO®OPIEX
1. OL AOYLOTIKEG ap)EG Ttou XpnotpomnotiBnkav eivat cOUWVEG LE TG apXEG yla TNV oUVTAEN TWV OLKOVOLLKWY KATAoTAoEwY Tng 31.12.2015.
2. Ot eTaupeieg Tou Opihou e Tig avtioToixeg S1eUBUVOELG KAl TTOCOTTA GUHUETOXG TTOU TIEPAAUBAVOVTAL OTIG EVOTIOLNHEVEG OLKOVOIKEG KATAOTATELG
KaBwg Kaw n pEBodog evoroinong napatiBevat aVaAUTIKE 0TV ONPEWON 14 TWV OLKOVOUIKWY KATAOTAOEWV.
3. OL AYLOTIOLAOELG TNG XPOVLAG avépyovTal yia tov Optho ot € 36,5 exkar. (31.12.2014: € 28,7 ekat.) kat yia tTnv Mntpikr Etaupeia oe € 3,2 ekat.
STOIXEIA KATAITAZHI METABOAQN IAIQN KEQAAAIQN (31.12.2014: € 4,6 exar.)
(Ta mooa eivat ekdpacpéva oe XALASeG €) OMINOZ MHTPIKH ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014 | (4. Aev UTAPXOUV UPLOTAMEVA ETEL TWV Tayiwv EUmpdypata Bapn yia tnv Mntpikr Etatpeia kat yia tov Opho.
5. Aev UTLAPXOLV ONUAVTIKEG EMIBIKEG 1) UTLO Stawtnoio SLadopég SIKATTIKWY 1} SLOKNTIKWY OPYAVWY TIOU va EXOUV CNUAVTLKY ETNMTWON OTNV OLKOVOLLKN
ZUvolo Siwv kepahaiwv évapgng 01.01.2015 & 2014 66.975 112.510 28.120 35.555 kotdotoon A Aettoupyio TG Etatpeiog 1 Tou Opidou.
SUYKEVTPWILKA CUVOALKG
£c0060/€€08a petd and Gpopoug (63.086) (44.722) (15.528) (6.940)
Mepiopata o€ pn eEAéyXOUsEG GUUUETOXES (647) (318) - -
Mn eAéyXoUGEG CUUUETOXEG TTPOEPXOUEVN amtd eayOpég (3.724)
ATLOBEATIKO TIPOYPARUATWY XOPHYNONG SIKALWHATWY Ttpoaipeons 58 (495) 58 (495)| |6. O péocog 6Pog AMATXOAOUHEVOU TIPOCWITLKOU TNG TEPLOSOU QVEPXETAL OE: ‘Ouhog Etaupeio
TOVOAO 16iwv Kepohaiwv ARENG 31.12.2015 & 2014 (a24) 66.975 12.650 28.120 31.12.2015 5.280 223
31.12.2014 5.411 215
2TOIXEIA KATAZTAZH:Z TAMEIAKQON POQN
7. Tatocd Twv £§65wV & £006WV CWPEUTIKA amd TNV évapén TNG SLAXELPLOTIKAG XPIONG KAt T UTLOAOLTTIA TWV QMAUTACEWY KAt UTIOXPEWCEWY oTn AN Tng
(Tt o0t eiva exdpaopéva o€ XMASEC €) OMIAOE MHTPIKH ETAIPEIA Tpéxouoag Ieplddou 1o éxouv pokUPEeL and ouvaAlayEg pe Ta ouvSedepéva katd tnv €vvola tou AAM 24 pog authv pépn eivat ta €ig:
Xpion mou éAnge Xprion mou éAnge 31.12.2015
31.12.2015 31.12.2014 31.12.2015 31.12.2014 Outdog Evaupeia
Tapelakég poéc and Aettoupyikég Spaotnplotnteg a) Ecoda 118.751 20.062
Képbdn / <Znuiec> mpo doépwv. (34.872) (41.180) (12.252) (5.593) B) ‘E¢oda / Ayopég 735 11.945
NMAfov/ <peiov> mpooappoyég yia: ) E€oda amd xpewaTikolg TOkoug - 6.978
AnooBéoelg 33.666 33.370 3.393 2917 8) Anattioelg 19.750 35.929
KaBapd XpnHATOOKOVOLIKE £E050 37.253 34.716 8.051 5.553 €) Yroxpewoeig & Adveta - 102.152
MpoPAéYeLg 18.868 26.512 249 59 oT) ZuvoAhayég Kat apotBég SleuBuvTikwyY oTEAeEXWY & HeAwV TG Sloiknang 3.451 2.834
Znpieg / <Képbn> amod nwAioeig
EVOWUATWY & QUAWV Ttayiwv oTolXEiwY (101) (8) (32) - ) Anattriioelg oo SteuBuvtikd otehéxn & péAn tng Sloiknong - -
n) Yrioxpewoelg npog SteuBuvtikd oteléxn & peéAn Soiknong - -
MAéov / <Meiov> npocappoyég yia petaBolég Aoyaplacpwv kedpaiaiov
kivnong 1/ mou oxetifovtal ue Tig AsLToupyLKéG SpacTnpLoTnTES:
Meiwon / (abvg§non) anobepdtwy (13.631) 19.527 323 (275)| |8. OuLmpoPAEPeLg Tou Opidou kat tng MnTpkig Etapeiag avohbovtat wg e§ig:
Meiwon / (abg§non) meratwy 12.242 4.382 309 1.022 ‘Ouhog Eraipeia
Meiwon / (avgnon) anawtrioswv and Buyatpikésg - - 10.629 (8.222) 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Meiwon / (abénon) Aoutwv anattioewv (3.550) (9.020) 1.041 (1.121) a) NpoPAEPELS yla onpavTKEG eMiSIKEG A UTLO Slattnoia
Meiwon / (avgnon) Aoutwv HakponpdBeouwy anatioewy (385) 600 19 12 S1adopEg SIKACTIKWY f} SLOKNTIKWY 0pyaAvwv - - - -
(Meiwon) / abénon mpounBeutwy (8.563) (8.771) (133) (188) B) MpoBAéweLg yLa eyyurioelg kaArg Aettoupyiag 2.796 3.711 - -
(Meiwaon) / avénon unoxpewoewv oe Buyatpikég - - (8.144) 6.977 y) Noutég mpoPAEPeLg 1.110 1.130 - -
(Meiwaon) / ab§non Aoutwv unoxpewoewv (MANV tpamelwv) (19.001) (5.642) (3.577) 704 Zvolo 3.906 4.841 - -
Meiov:
Opol 12.697 6.386 - 179
((2) o Bapts £10poks / (ekpokc) amd AetToupyikés 5p pa— { 9.229) :8.100) (123) 2.024 H katnyopia "Aoutég mpoPAédeis” nepthapBdvel kupiwg poBAEPeLg yia etSikr Gpopohoyia eni mwARoewy kat TPoPAEPELS yia KOOTOG AVAKUKAWONG.
9. O etaupieg tou Opilou pe TG avtiotolye avéheykteg Gopoloykd XproELg tapatiBevtal avoAUTIKA 0TV onpeiwon 18 Twv OKOVOUIKWY KATAoTdoewy. O
‘Outhog oxnuatilel mpoPAEPELS yia Tuxdv emtpdoBetoug dopoug mou Ba mpokUouv and dopoAoyikols eAéyxous oo BaBuod mou n unoxpéwon auth
EnevSutikéc Spaotnplotnteg givat ubavr.
AyOpd EVOWHOTWY TOYiwY TEPLOUCLAKWY CTOLXEIWY (32.453) (23.351) (401) (1.265)
Ayopd QUAWV TIOY{WV TIEPLOUGLAKWY OTOXEIWV (4.084) (5.333) (2.787) (3.321)
KaBapég mAinpwpég yLo andktnon Buyatpkmv (3.724) - - -
Elompdeis and mwAioeLs eVOWpHoTwyY & GuAwV mayiwv otolxeiwv 417 3.087 187 157 | |10. H Etaupeia avakoivwoe otig 26 ®ePpouapiou, 2016 ™ Abon tng cupdwvioag pe Ty GZI Mauritius Limited (“GZI”) mou uneypddn otig 21 Maitou 2015
(B) Ewopoés / (ekpoég) and enevbutikég 5paotnplotnTe (39.844) (25.597) (3.001) (4.429)| |oxetwad pe tv nwAnon touv KAaddou Yahoupyiag. Ma neploodtepeg mAnpodopieg BA. Inpeiwon 28 TwWV OLKOVOLULKWY KATAOTACEWY.
KaBapég e10poé / (ekpoég) amd AelToupyIkéG & EMEVEUTIKES
Spaotnplotnteg (a) + (B) (30.615) 22.503 (3.125) (2.405) Kndrowa, 30 Maprtiou 2016
Xpnuatodotikég Spactnplétnteg
Elonpdgelg Saveiwv 143.543 125.081 - - O MPOEAPO3 TOY A3 0 AIEYOYNQN 3YMBOYAOZ
<E€odAroeig> Saveiwv (84.594)  (116.314) - -
EtompdeLg opoloylakwv Saveiwv and Buyatpikésg - - 7.715 9.975
<E€odArioelg> opoloylakwy aveiwv anod Buyatpkég - - (2.165) (400) XAPAAAMMOZ I'. AAYIA NIKOAAOZ . MAMOYAHZ
Tokou kataBAnBévieg (26.764) (26.251) (1.907) (5.159) AP. AIABAT. J019516 A.A.T. X 700986
Mepiopata oe petoxous tng Etatpeiog - (28) - (28)
Mepiopata o€ HETOXOUG UNn EAEYXOUCWY CUUUETOXWY (647) (318) - -
(v) Eropoéc/(expoég) and xpnpatodotikég Spactnplotnteg 31.538 (17.830) 3.643 4.388
O OIKONOMIKOZ AIEYOYNTHZ OMIAOY O MPOIZTAMENOZ OIKONOMIKQN YMHPEZIQN
Ka®apn avgnon / ( ) ot & & m
Ko Looduvapa (a) + (B) + (y) 923 4.673 518 1.983
T & SLaBé & Suvapa évapéng 68.732 59.523 4.046 2.063 EMMANOYHA I. DAGAAIOZ BAZIAEIOZ A. ZTEPTIOY
EniSpaon ouvaAhaypotikwy Stadopwv (12.163) 4.536 - - A.AT. AK 082011 A.A.T. AK 204895
T & 51002 & 10ob0vapa ARENG 57.492 68.732 4.564 2.046
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