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AnAwoEIC peAwV Tou AloiKnTIKoU ZUpBouAiou
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AnAwoeig peA®V Tou AI0IKNTIKOU ZupBouliou
(oUu@wva pe To apbpo 4 nap. 2 Tou N. 3556/ 2007)

O1 KATWOI UNOYEYPAUMEVOI

1.
2.
3.

B.

Erriora Oikovouikr} EkBson nepiodou ano 1/1/2015 ewg 31/12/2015

BaaiAeiog ZTuhiavol ®oupAng, Mpdedpog Tou AloIKNTIKOU ZUMBOUAioU
Aagpvn AvaoTaagiou ®oupAr}, AvTinpoedpoc Tou AloiknTikoU ZupBouliou Kal

AndoTohoc AnunTpiou MeTtaAdcg, AleubUvwv ZUPPBOUAOG

AHAQNOYME OTI

€€ 00wV YVwpIiloupE:

a. Or1 OikovopikéG KaTtaoTaoeic Tng xpriong and 1/1 - 31/12/2015 tng ETaipeiag kai Tou OpiAou, nou

KaTapTioTnkav oUP@Wva PE Ta IoxUovTa Aiebvr] MpoTuna XpnuaTooiKoVOUIKNG Avapopdc Onwg
auTd €xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon, anesikovilouv kata Tpono aAndr Ta oToixeia
TOU €vEPYNTIKOU Kal Tou naenTikoU, Tnv kabapr) B€on kal Ta anoTeAéoparta xpriong Tng FOURLIS
ANQNYMH ETAIPEIA XYMMETOXQN, kaBw¢ kal Twv EMXEIPAOEWV Mou nepIAaPBavovtal otnv
evonoinorn, ekKAaUBavouEVmV WG GUVOAO.

H Emnoia 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupPouliou, aneikovilel kata Tpono aAndr Tnv
€EENIEN, TIC emiIdOOoEIC Kal T B£on Tng FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN, kabwg Kal
TWV EMNIXEIPACEWY NOU  MeEPINQPBAvVOVTAl OTNV  €vonoinan, EKAAUPBAVOMEVWV WG OUVOAO,
OUMNEPINGUBAVOPEVNG TNG NEPIYPAPNG TWV  KUPIOTEPWV KIVOUVWV Kal aBeBaloTATwV nou

avTIPETWNICOUV.

Mapouai, 7 MapTiou 2016

O MNpoedpog Tou A.Z. H AvTinpdedpog Tou A.Z. O AlgubUvwv ZUPBoUAOG

Baaikeiog 1. ®oupAiig Aagvn Av. ®oupAn AndoTohog Anu. Metahag
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‘EkBegon Alaxeipiong Tou AloiknTikoU ZupBouliou TnG ETaipeiag
FOURLIS ANQNYMH ETAIPEIA ZYMMETOXQN £ni Tov ETNOiwVv OIKOVOHIK®V
KataoTraoswv TnG XpRong 2015 (1/1-31/12/2015)

(oUpewva pe To N. 3556/ 2007)

Mpog Tnv TakTikn Fevikn ZuvéAguon TV MeTOXwV Tou £TOUG 2016
Kupiec kai Kupiol Métoxol,

>ac unoBaAAloupe yia éykpion TIC OikovopikéG KataoTaoeig nepiddou 1/1 - 31/12/2015 tng ETaipeiag
FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN kai Tou OMiAOU MOu OUYKpOTeiTal ano TIG AUECEC Kal
EUPEDEC BUYATPIKEG TNC.

1. O 'OpiAog — KAadoi ApaocTnpioTnrag
H unTpiky ETaipeia FOURLIS ANQNYMH ETAIPEIA ZYMMETOXQN, Me TIG AUECEG Kal EUPECEG

BuyaTtpikéc TnNg, ouykpotoUv Tov ‘Opido FOURLIS, nou &pacTnpiomnolsiTal  KUpiwG OTouG KAAdoug

Nlaviknc nwAnong 1dwv oikiakoU €EonAiopoU Kal eninAwv kai AIavikng nwAnong abAnTIKwv 10wV,

O apeosg kal £PPEoEG BuyaTpikéG ETaipeiec Tou Opidou, nou nepidauBavovTal oTa evoroinuéva

oToIxeia Tou €Toug 2015, avd kAado kal xwpa dpacTnpidTnTac, €ival ol €ENG:

a) M£B0dog nAfpoug evonoinong

ETaipeieg Aiavikng nwAnong e1dav oikiakoU e§onAiopou kai eninAwv (Karaotnpara IKEA)
O kAadog Aiavikng NwAnong €1dwv olkiakou E0NAICHOU Kal eninAwv nepihauBaver Tig ETaipeiec:

e HOUSEMARKET ANQNYMH ETAIPEIA EMIOPIAZ EIAQN OIKIAKHZ XPHZEQZ EMINAQN KAI
EIAQN EZTIASHS pe diakpiTikd TiTho HOUSEMARKET AE kai kataoTaTikn £0pa otnv EAAGda, otnv
onoia n PNTPIKr) CUUMETEXE! e NooooTO 100% eni Tou PETOXIKOU TNG KepaAaiou.

e HM HOUSEMARKET (CYPRUS) LTD pe Olakpimik0 TiTAo HOUSEMARKET (CYPRUS) LTD «kai
KaTaoTaTikn £€dpa otnv KUnpo, aTnv onoia n PnNTpIKr] GUPUETEXEl EuPeca Pe NoooaTo 100% eni
TOU PETOXIKOU TNG KEPaAaiou.

e  TRADE LOGISTICS ANQNYMH EMIMOPIKH BIOMHXANIKH ETAIPEIA pe diakpiTikO TiTAo TRADE
LOGISTICS AEBE kal kataoTaTikn €dpa otnv EAAGda, oTnv onoia n UNTPIKr CUUHETEXE! EJPETA PE
nooooto 100% (mAnv piac peToxnc) eni Tou PeToxikoU TNG KepaAadiou. >Tov KAAOO AIGVIKAG
nwAnong €1dwv oikiakoU €EonAiopol Kal enilwv, nepIAapBAveTal To TUAPA TnG eTaipeiag TRADE
LOGISTICS nou napgxel unnpeoieg anobrkeuong otnv etaipeia HOUSEMARKET AE.

e PENTHZ EMENAYZEIS AKINHTQN ANQNYMOZ ETAIPEIA pe diakpiTikO TiTAo PENTHS AE «kai
KaTaoTaTikn €dpa otnv EAAAda, oTnv onoia n WNTPIKA CUMHETEXEI EUpeca Pe nocooTd 100%
(nAnv piag PETOXNC) €ni TOU PETOXIKOU TNG KEPAAdiou.

e HOUSE MARKET BULGARIA AD pe Jlakpimikd TiTAo HOUSE MARKET BULGARIA AD kai
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kataoTaTikn €0pa oTnv Boulyapia, oTnv onoia n UNTPIKN GUMHETEXEl EUPeca PE NooooTo 100%
(NAnVv piag YeTOXNG) €Ni TOU PETOXIKOU KEPaAaiou TNG.
e  WYLDES LIMITED pe diakpiTiko TiThAo WYLDES LTD kai kataoTtaTikn £€dpa otnv Kunpo, atnv onoia

n uNTpIkn ETaipeia ouppeTEXEl EYPEOa PE NooooTo 100% £ni TOU PETOXIKOU TNG KEPAAQiou.
ETaipeieg Alavikic nowAnong abAnTikev s1dav (Kataotiparta INTERSPORT kai TAF)
O kAado¢ Aiavikng nwAnong abAnTikwv €1dwv nepiIAayBavel Tic ETaipeiec:

e INTERSPORT ATHLETICS ANQNYMH EMMNOPIKH ETAIPEIA pe Oiakpimikd TiTAo INTERSPORT
ATHLETICS AE ka1 kataotaTikr] €dpa otnv EAAGda, oTnv onoia n PnTpIKr) CUPKETEXEI JE MOCOOTO

100% &ni Tou PETOXIKOU TNG KEpaiaiou.

e  INTERSPORT ATHLETICS (CYPRUS) LTD pe diakpimikd TiTAo INTERSPORT ATHLETICS (CYPRUS)
LTD kai kataoTtaTikn €0pa ornv Kunpo, oTnv onoia n PNTPIK) CUMPUETEXEI EUPEOA PE MOOOOTO

100% &ni Tou PETOXIKOU TNG Kepaiaiou.

e  GENCO BULGARIA EOOD pe diakpiTikd TiTAo GENCO BULGARIA EOOD kai kataoTaTikn £dpa otnv
BouAyapia oTnv omnoia n PNTPIKr) CUMUETEXEl EYPECA PE NMocooTd 100% eni Tou PETOXIKOU TNG

KepaAaiou.

e INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S. pe diakpimikd Titho INTERSPORT
ATLETIK kai kataoTaTikf €dpa otnv Toupkia oTnv onoia n pnTpIKr ETaipeia cuppeTéxel éupeoa

pE NooooTd 100% eni Tou PETOXIKOU TNG KEPAAQiou.

e TRADE LOGISTICS ANQNYMH EMIMOPIKH BIOMHXANIKH ETAIPEIA pe diakpiTikd TiTAo TRADE
LOGISTICS AEBE kai kataoTaTikr) €dpa otnv EAAGda, oTnyv onoia n UNTPIKf CUMUETEXEl EUPETA HE
nooootd 100% (NAnv piac WETOXNC) €ni Tou MeToxikoU TNG KE@aAdiou. XTov KAGdO AIQVIKNG
nwAnong abAnTikwv €idwv, nepIAauBaveral To TPNMA TnG etaipeiac TRADE LOGISTICS nou
napexel unnpeoieg anobrkeuong otnv etaipeia INTERSPORT ATHLETICS AE.

e 3Ta OTOIXEid TOU KAGOOU TwV €TAIPEIOV AIQVIKAC NWANONG abAnTikwv €1dwv nepAapBaverar n
OpaotnpidTNTa TNG AIAQVIKNAG N®ANONG abAnTikwv €1dwv Tng eTaipeiac GENCO TRADE SRL pe
OlakpITIkG TiTA\o GENCO TRADE SRL kai kataortatikn €dpa otnv Poupavia. H pntpikn ETaipeia
OUMUETEXElI AYeoa Pe nooooTd 1,57% kai éuyeca pe nooooTtd 98,43% eni Tou PETOXIKOU TNG

KepaAaiou.
ETaipeieg XovdpikNG NOANONG NAEKTPIKGV EIZGOV

O kAadoc¢ xovopIknG NWANONG NAekTpikwv 10wV nepihapBavel Tnv Etaipeia SERVICE ONE ANQNYMH
ETAIPEIA YMHPEZIQN EMIZKEYHZ KAI XYNTHPHZHZ HAEKTPIKQN KAI HAEKTPONIKQN EIAQN,
EIAQN NAHPO®OPIKHZ KAI THAEMIKOINQNIQN pe diakpiTiko TiTAo SERVICE ONE AE kal kaTaoTaTikn
£0pa otnv EANGda, oTnv onoia n UNTPIKr CUMUETEIXE EYPEDA PE NOCOOTO 99,94 % €ni TOU WETOXIKOU
TNG KePaAaiou €wg Tnv 24/11/2015. >mig 24/11/2015 n BuyaTpikr| eTaipeia FOURLIS TRADE AEBE nou
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nepidapBaverar otn diakoneioa dpacTnpIiOTNTA NWANCE, METABIBACE Kal NApedwoe KATd nANpn
KUPIOTNTA, VOMI Kal KaToxI TIC OVOUACTIKEG METOXEC TNG Talpeiac SERVICE ONE AE nou avTigToixouv
oT0 79,95 % €ni TNG OUPMETOXNG TNG OTO ONUEPIVO KATABANWEVO HETOXIKO KEPAAAIO TNG €TAIpEiag,
oTnv TpiTn €Taipeia ETYT A.E. ZYSTHMATA HXOY KAI EIKONAZ.

ETaipeieg nou nepiAagBavovral oTn diakongioa dpaocTnpioTnTa
H diakoneioa dpaoTtnpioTnTa nepIAapPavel:

e Tov kAGdo Aiavikng nwAnong €idwv veavikng podac (Kataormriuata NEWLOOK) Tng eraipeiag
GENCO TRADE SRL Adyw diakonng Tng Asitoupyiac Tou dikTuou Twv Kataotnuatwv NEWLOOK

oTn Poupavia n onoia oAokAnpwBnke Tov IouAio Tou 2015.

e Tnv eraipeia FOURLIS TRADE ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA g JIaKpITIKO
TiTA\o FOURLIS TRADE AEBE kal kataoTaTikn £€dpa otnv EAAGda, oTnv onoia n UNTPIKN CUPHETEXE
Me nooooTo 100% eni Tou PeToxikoU TG kegaAaiou. H FOURLIS TRADE AEBE evtoc Tou 2014

anoenévduae anod Tn dpaaTneIOTNTA XOVOPIKNG NMANCNG NAEKTPIKWY EIOWV.

B) M£0odoc kaBapnc 8£ong

ZUYYEVEIG ETAIPEIEG
>Ta evonoinueva artoixeia Tou OpiAou nepIAauBAavovTal ol GUYYEVEIC ETAIPEIEC:

e  JMHNTE= ANQNYMH ETAIPIA TAXYMETA®OPQN pe diakpiTikd TiTAo SPEEDEX kal kKaTaoTaTikn
£0pa otnv EA\Gda, n onoia napéxel unnpeoieg TaxupeTagopwyv. H unTpikr ETaipeia GUPPETEXE
oTO peETOXIKO Ke@AAalo Tng ZMHNTE= ANQNYMH ETAIPIA TAXYMETA®OPQN pe nooooTod
49,55%.

e VYNER LTD pe diakpiTikd TiTh\o VYNER LTD kai kataoTatikr) €dpa ortnv Kunpo, oTnv onoia n
WYLDES LIMITED GUMPETEXEI pE NOCOOTO 50%.

e SW SOFIA MALL ENTERPRISES LTD pe kataoratikr) €dpa otnv Kunpo, otnv onoia n WYLDES
LIMITED QUUMETEXEI HE NOCOOTO 50%.

2. Evonoinpéva AnoteAéopara OpiAou
(Ta nooa eival og XINAdEC EUPW EKTOC Kal €avV ava@EPETal dIAPOPETIKA)

O1 NnwANoeIC Tou KAGdou Alavikng olkiakou e&onAiopol kai eninAwv (Kataotruata IKEA) au&nénkav
katda 4,4% o oxeon Pe Tnv avrioToixn nepiodo 2014 kai ol NWANCEIC Tou KAGdou AIavikng abAnTIKmv
eidwv (Kataornuata INTERSPORT & TAF) au€nénkav katd 5,7%. AvaAuTikOTepa:

Mapd Tig 101aiTepa DUOHEVEIC OUVONKEG MOU €NIKPATNOAV OTNV €AANVIKN ayopd Kal Tn ouvexi{odevn
OIKOVOMIKN aBePaldTnTa, ol dpacTnpIOTNTEC AAVvIKNG kEPDIoav onuavTika Pepidia Tdoo atnv EAAGDA

000 Kal aTIC UNOAOINEG XWPEC Nou dpaaTnpionolcital o ‘'OpiAog. O kKAGdo¢ AIavikrG oIKiakoU €E0NAIGHOU

Erriora Oikovouikr} EkBson ngpiodou ano 1/1/2015 ewg 31/12/2015 6
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kai eninAwv (Kataomuara IKEA), napouciace nwAnoeig € 279,5 ek. yia To ouvoAo Tou 2015 (To 2014:
€ 267,7 €k.). To ouvoAikd EBITDA Tou kAGdou &pTtace Ta € 25,6 ek. évavtl € 19,7 k. 10 2014 svw,
napouaoiace képdn npo opwv € 4,6 ek. evavtl {nuinv € 1,1 ek. To 2014. Znpepa, Asiroupyolv
ouvoAika enta (7) Kataotnuata IKEA, névre (5) ano Ta onoia otnv EAAGDa, éva (1) otnv Kinpo kai
éva (1) otn BouAyapia kai €& (6) onueia napayyehioAnyiag (Pick up Points) npoiovtwv IKEA ek Twv
onoiwv névte (5) otnv EANGda (Podog, Matpa, Xavia, HpdakAsio kai Kopyotnvn) kai éva (1) ortnv
BouAyapia (Bapva). Eniong, AsiroupyoUv KaTaoTrpaTa nNAEKTPOVIKOU €unopiou (e-commerce) oTnv

EMada, Tnv Kinpo kai T BouAyapia.

>Tov kKAado Alavikng abAnTikwv €1dwv (KataoTtridata INTERSPORT kai TAF), oI nwAnoeig aviABav oe
€ 129,2 k. yia To guvoho Tou 2015 (To 2014 € 122,4 £k.). To ouvoAikd EBITDA Tou kKAGdoU kata Tnv
xprion 2015 épBaoe € 10,9 ek. (€10,8 k. To 2014) evw, napouaciace képdn npo Popwv € 2,8 &k.
évavtl € 4,3 k. To 2014. O kAGdog Aiavikng abAnTIkwv 1dwv apiBuei Tnv 31/12/2015 ekatov €& (106)
Kataotruata INTERSPORT évavti ekatov dUo (102) oTto Téhog Tou 2014, oe EAAGda ocapdvra enta
(47), Poupavia eikool oxtw (28), Toupkia €ikoal dUo (22), Boulyapia névre (5) kai Kinpo Téooepa
(4). Eniong, AsitoupyoUv oe EAGOa, Poupavia kai Toupkia nAekTpovikd katacTnuarta (e-shops) yia
TNV KaAUTEPN €EUNNPETNON TWV KATavaAwTwv. EvTog Tou 2015 &kivnoav Tn AsIToupyia Toug MECW TNG
Buyatpikic etaipeiac INTERSPORT ATHLETICS ANQNYMH EMMOPIKH ETAIPEIA Téooepa (4)
Kataotruata TAF otnv EAAGda (Meipaiag 19/3/215, Kneioia 19/3/2015, FAueada 16/10/2015, kai
Mapoual 27/10/215) kai duo (2) otnv Toupkia kai cuykekpipgeva otnv KwvoTavTtivounohn (Metrocity
9/3/2015, Akbati 3/11/2015). To B’ €&aunvo Tou 2015 Eekivnoe n AsiToupyia TOU VEOU KEVTPOU
epodiaoTikng aluaidac (logistics center) Tng INTERSPORT otnv EAAGDa pe auTopdartonoinyéva
OUCTNUATA AnoBNKEUONG Kal eKTEAEONC napayyeNiov nou Ba eEunnpeTei oTadiaka OAEG TIG €TAIpEieg
TOU KAGOOU. To OUVOAO TWV OGXETIKWV UMNPECIOV €PodIAcTIKNG aAuagidac napExeTal and Tnv raipeia
Tou Opihou TRADE LOGISTICS nou eniong unooTnpicel kai Tnv HOUSEMARKET (KataotruaTa IKEA)
otnv EANGda.

H ouvexilopevn dpaoTnpidoTNTa TNG XOVOPIKNAG NWANONC NAEKTPIKOV €10V NepIAaPBAvel TNV nNapoxn
UNNPECIWV EMIOKEUNG-CUVTNPNONG NAEKTPIKWV €1dwV anod Tn Buyatpikry SERVICE ONE AE Tng onoiag n
pnTpikr) FOURLIS TRADE AEBE Tnyv 24/11/2015 petaBiface To 79,95 % TnG OUMMETOXNG TNG O TPITN
eTaipeia pe oupBarikr déopeuan PetaBifaonc kalr Tou unoAoinou 20% To apyoTePo evTog dleTiag. H
ouvexIlopevn dpacTnpIOTNTA TNG XOVOPIKAG NWANCNC NAEKTPIKWV EI0WV NAPOUCIace katd Tn Xpron
2015 nwAnoeic € 4,6 k. (€ 5,5 k. To 2014), evw To EBITDA Tou kAddou napouciace {nuiG € 0,1 k.
(€ 0,1 ek. T0 2014) ka1 {nyiec Npo PoOpwv € 0,6 ekaToupupia EvavTi € 0,2 ekaToPPuPinV To €To¢ 2014.

H diakoneioca dpaoTnpioTnTa Tou Opidou nepidapBavel Tn OpacTnpidTNTA TNG XOVOPIKAG NWANONG
NAEKTPIKQV €10®V Nou npaypaTonoloUoe n BuyaTpikr Tou Opilou FOURLIS TRADE AEBE kai Tov kAGdo
ANavikng e10wv veavikng podag (Kataotrpata NEW LOOK). O ‘OpiAog evTog Tou 2014 anosnévdude ano

Tn dpacTnNPIOTNTA XOVOPIKNG NWANCNC NAEKTPIKOV EIDWV EV®, 0 KAADOG AIGVIKNAC EI0WV VEAVIKNG HODAC

Erriora Oikovouikr} EkBson ngpiodou ano 1/1/2015 ewg 31/12/2015 7
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(Kataotiuata NEW LOOK) Tnv 31/12/2015 dev €xel nAéov kaveéva KATaoTnua o€ AsiToupyia oTn
Poupavia evw diatnpouos enta (7) Kataotipata oto Téhog Tou 2014. H diakonn Tng AsIToupyiag Tou

OIkTUOU TwV Kataortnuatwv NEW LOOK Tng Poupaviag ohokAnpwBnke evtog Tou TouAiou 2015.

Ta evonoinuéva kEpdn Npo Qopwv aviAbav oc € 2,5 k. EvavTi evonoinuévwy {NUINV nNpo eopwv € 9,1
€k. 70 2014. Ta kaBapd kepdn avnABav oc € 0,3 ek. evavTi {nuiwv € 11,5 ek. To 2014.

>Tnv EAAGGa, n Aioiknon Tou OpiAou npooappolel TIC EVEPYEIEG TNG OTO MAQIOIO0 nou SIaPOPPWVETAI
and TO MAKPOOIKOVOUIKO NePIBAMAOV. ZTIC UMOAOINEC XWPEC nou dpacTnpionoleital o 'OIAOG
npaypaTonoinNdnke TO EMIXEIPNUATIKO NAGVO HE EMIAEKTIKEC €NeVOUCEIC TOOO OTOV KAGDO AIQVIKNG
nwAnonc abAnTikwv €dwv (Kataotripata INTERSPORTkal TAF) oo kal aTov kAado MaVIKAG OIKIaKoU

e€onhiopou kai eninAwv (Kataotnuara IKEA).

>Tn Ouvéxeld, NapabEéToOUE OUYKPITIKG aToixeia TnG nepiddou 1/1 — 31/12/2015 pe Tnv avTioToixn
nepiodo Tou 2014, TWV €VOMNOINUEVWV anoTeAeopdTwv Tou Opilou ava kAGdo, Pe oTOXO Vva
avadeifouhe TNV npayuparikng €kova TnG nopeiac Twv dpacTnpioTATwv Tou Opikou, ONWG auTn

OlapopPwONKe KaTa TNV Nepiodo avapopdc,.
Zuvexi{opevn dpaoTnpioTnTa

KAadog Alaviking n@Anong £1dav oikiakou e§onAiopou kai eninAwv (Kataotinpara IKEA):

2015 2014 2015/ 2014
NwARoeIC 279.547 |  267.744 1,04
Képdn npo Tokwv, Popwv, anooBecewv (EBITDA) 25.554 19.665 1,30
KEpdn npo popwv 4.576 -1.067 -
KAadog Alavikig nwAnong abAntikav e1dwv (Karaotipara INTERSPORT ka1 TAF):
2015 2014 2015/ 2014
NwAAOEIG 129.231 122.352 1,06
KEpdn npo TOkwY, POpwv, anooBeoswv (EBITDA) 10.926 10.830 1,01
KEpdn npo popwv 2.836 4.310 0,66
KAGd0G Xov3IpIKNG NWANONG NAEKTPIK®V EIOMV:
2015 2014 2015/ 2014
MwANRoeIg 4.570 5.474 0,83
Znuiec npo TOKwv, popwv, anooBeécswv (EBITDA) -99 -53 1,87
ZnHieG Mpo pOpwV -627 -168 3,73
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Alakoneioa dpaoTnpioTNTA:

2015 2014 2015/ 2014
MNwAnoeig 1.142 17.899 0,06
Znuiec npo TOkwv, Popwv, anooBeéocwv (EBITDA) -2.905 -3.521 0,83
Znuiec npo poOpwv -3.185 -6.823 0,47

2Ta OUYKPITIKG oToixeia Tng nepiodou 1/1 — 31/12/2015 napoucialetar diakpitd n diakoneioa

OpaocTnpIOTNTA TNG XOVOPIKNG NWANONG NAEKTPIKWY €1dwV PEow TN eTaipeiac FOURLIS TRADE AEBE

Kal Tou kAadou Alavikng idwv veavikng podag (Kataotnuara NEW LOOK).

ZTOIXEIO EVONOINMEVWV ANOTEAECHATWV OliAou:

ZuVvoAIKa - ZUuveXI{OHEVEG KAl SIOKONEIOEG SpAOTNPIOTNTEG:

2015 2014 2015/ 2014
NwARCEIC 414.442 413.370 1,00
KEpdn npo TOkwY, POpwv, anooBeoswv (EBITDA) 32.608 25.908 1,26
KEpdn npo @opwv 2.517 -9.137 -
KaBapd kEpdN PETA ano PpOpouC IBIOKTNTWV INTPIKAG 253 -11.475 -

>NUEIWVOUKE OTI, TO GUVOAO TWV EVOMOINUEVWYV 1DV KEQAAQi®V Nou anodidovTal OTOUC PETOXOUG TNG
uNTpIKAG TNV 31/12/2015 avépyetal oe € 157,6 ekaToppUpia, &vavti Tou MoooUu Twv eupw 158,4

EKATOPHUpiwV TRV 31/12/2014.
3. Baocikoi apiBPodEIKTEG EVONOINUEVWV OIKOVOHIK®OV KATACOTACEWV OpiAou
TNV €vOTNTA QUTH €KBETOUME BACIKOUC XPNHUATOOIKOVOUIKOUC JEIKTEC Mou apopoUV TNV OIKOVOUIKN

OlGpBpwon kar Tnv anodoTikdTnTa Tou Opilou, oUPPwva HE TA €vonoinuéva OTOIXEId nou

nepihapBavovral atnv Etrioia Oikovopikn 'EkBeon Tou Opilou, yia Tn xprion €Toug 2015 og oUykpion

ME TNV nponyoupevn xprion £touc 2014.

AcikTeg O1KOVOUIKNAG AIGpBpwOnNgG:

2015 2014
Kukho@opoUv EvepynTikd/ ZUvoAo EvepynTikoU 30,79% 34,72%
ZOvoho Ynoxpewoewv/ ZUvoho ISiwv Kepahaiwv ka 62.33% 64 59%
Yroxpeahoewv ' '
SUvoho Idiwv Kepahaiwv (anodidopeva OToUuG PETOXOUC TNG 37,67% 35,41%
MNTPIKAG)/ ZUvolo Idiwv Kepahaiwv Kal YNoxpewoswv
KukhogopoUv EvepynTikd/ BpaxunpdBeapeg YNOXpewoelg 82,04% 89,26%
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AcixTeg An6doong kai AnodoTIKOTNTAG:

2015 2014
AnoTeAéopaTa skyeTaAeuong/ ZUvoAo MwAnoswy 4,65% 1,37%
KEpdn npo gopwv/ ZuvoAo Idiwv KepaAaiwv (anodidopeva 1.60% -5 77%
OTOUC HETOXOUC TNC UNTPIKAC) ! !

4. TMopcia epyacinv — ZNHAVTIKG YEYOVOTA

Tnv nepiodo anoé 1/1/2015 €wg 31/12/2015 npaypaTtonoindnkav ol NnapakdTw PETABOAEG JETOXIKOU

KEQAaAQiou OTn PNTPIKN €TAIPEIa Kal TIC BUYATPIKEC TNG:

PENTHZ EMENAYZEIZ AKINHTQN A.E: Auvapel Twv ano®acewv Twv MEVIKOV ZUVEAEUOEWY TWV
METOXWV TNG 3/6/2015 ka1 16/12/2015 npayuaTonoindnke au&non Tou HPETOXIKOU Ke@aAdiou Tng
ETAIPEIAC, KATA TO GUVOAIKO MOOO TWV €VOC EKATOUMUPIOU EvvIAKOOiwv nevivta XIAIGdwv €upw
(€ 1.950.000,00), pe €kdoon 1.950.000 VEwvV KOIVGOV OVOPACTIKWV HETA WNAPOU HETOXWV,
OVOMaoTIKNG aiac evog supw (€ 1,00) n kaBe pia petoxn. H au&non Tou petoxikoU kepahaiou
KaAUQBnke €& ohokArpou anod tn YeEToxo H.M. HOUSEMARKET (CYPRUS) LIMITED. MeTa TnV kata
Ta avwTépw au&non METOXIKOU KEPAAAiOU, TO METOXIKO KEPAAAIO AVEPXETAl Ot OeKATEOOEPA
EKATOUMUPIA TETPAKOOIEG €ENvTa XINIGdEC eupw (€ 14.460.000,00), diaipoUpevo oe 14.460.000
OVOMAOTIKEG METOXEC, OVOMATTIKNG agiac evog eupw (€ 1,00) n kabe pia.

INTERSPORT ATLETIK MAGAZACILIK VE DIS TiCARET A.S.: Auvduel Tnc and NoepBpiou 2015
anoeaonc TnG Mevikng SUVEAEUONG TWV HETOXWV TNG £TAlpEiac, npaypaTonoindnke auénon Tou
METOXIKOU KEQAAAioU TNG €TAIpEiac, KaTa To NOCO TWV TEGCAPWV EKATOUMUPIWY TOUPKIKWV ANIpQV
(TL 4.000.000,00), pe €kdoon 10.000.000 VEwvV KOIV@WV OVORAOTIKOV WETA WHMOU HETOXWV,
OVOMaaoTIKNG afiac oapavra AenTwv TN TOUpkKIKNG Aipac (TL 0,40) n kabe pia petoxn. H av&non
TOU HETOXIKOU KepaAaiou KaAU@Onke €€ oAokAnpou and Tn PeToxo INTERSPORT ATHLETICS
A.E.E. MeTa TNV KATA Ta avwTEPW AUENON METOXIKOU KEQAAQiou, TO WETOXIKO KEQPAAAIO avépXETal
Oc 0apavta ekaToduupla  €Eakooiec Owdeka XINAOEC €MTAKOOIO TOUPKIKEG Aipec (TL
40.612.700,00), diaipoUpevo os 101.531.750 ovOUACTIKEG LETOXEC, OVOMAOTIKNG a&iac oapavta
AENTWV TNG TOUpPKIKNG Aipag (TL 0,40) n kaBe pia YeToxn.

GENCO TRADE S.R.L.: Katonv andégaong Tng Mevikng ZUVEAEUONG TWV HETOXWV TNG ETAIPEIAC, TO
METOXIKO KEQAAAIO AUTNG AUENBNKE KATA TO NOOO TWV OKTW EKATOPHUPIWV €ikoal NEvTe A&l (RON
8.025.000,00), pe £€kdoon 37.500 oOvOHACTIKOV HETOXWY, OVOUACTIKAG a&iag Olakooiwv
Oekateoodpwv A&l (RON 214,00) n kaBe pia. To nogd Tng av&nong PeToxikoU Kepahdiou, nou
KaTaxwpiobnke oTo OIKeio eunopikd pnNTpwo Tnv 30/7/2015, kaAU@Bnke OAOOXEPWG aANO TN
METoXo INTERSPORT ATHLETICS A.E.E. MeTa Tnv KaTd Ta avTEPw av&non PETOXIKOU KepaAaiou,
N KATaxwpion TNG onoiac oTo oIkeio Eunopikd MnTpwo &£xel 0AOKANPwOEl, To PETOXIKO KEPAAAIO

v 31/12/2015 avépxeTal oc €ENvTA €NTA €KATOMMUPIA EvVIAKOOIEG EVEVIVTA EEl XIAIAOEC
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Tpiakooia €&nvra A&l (RON 67.996.360,00), Odiaipoupevo o 317.740 OVOUAOTIKEG METOXEC,

ovopaoTIKNG a&iag diakoaiwv dekateoodapwv Aél (RON 214,00) n kdbe pia.

e  WYLDES LTD: Auvapel Twv and 10/3/2015 kai 04/12/2015 ocuvnbwv ynPiopdTwv Tou Hovadikou
MEANOUC — pETOXOU TNG eTalpeiac, nTol TnG HOUSEMARKET A.E., To HETOXIKO KEPAAAIO au&nbnke
KaTd TO OUVOAIKO mnocd Twv Olakooiwv e€fvrta cupw (260,00 €), pe €kdoon 260 PETOXWV,
ovoMaoTIKNG a&iag evog supw (1,00 €) n kABe pia. Zuvenegia TNG AUENOEwC AUTAC TO HETOXIKO
Kepahaio Tng eTaipeiac avepxotav Tnv 31/12/2015 oo nogd Twv €& XINAGdwv Eakooiwv €EfvTa
£up® (6.660,00 €).

e  SERVICE ONE A.E.: Tnv 24/11/2015 n FOURLIS TRADE A.E.B.E. nAnoe kai petaBipace otnv
avovuun etaipeia pe Tnv enwvupia “ETYT A.E. ZYZTHMATA HXOY & EIKONAZ”, katd nAnpn
KUpIOTNTA, VOMN Kal kaTtoxn, 290.068 ovOUAOTIKEG JETOXEC OVOUAGCTIKNG a&iac TpIAvTa AENTWV TOU
eupw (0,30 €) TN KGBe WIAG KAl OUVOAIKAG OVONAOTIKAG a&iac oydovTa enTda XIANIGdwV €ikoaI EUPW
kal oapavra Aentwv (87.020,40€), nou avTioTolXei o€ NooooTO 79,95% eni Tou kataBePAnuévou
MeToxIkoU kepalaiou Tng ETaipeiag. Auvapel Tng andpaong Tng Mevikng ZUVEAEUONG TWV HETOXWV
NG eTaipeiac Tng 31/12/2015, To HETOXIKO KEPAAAIO QUTAC QUENONKE KATd TO MOCO TWV
400.000,20 gupw pe TNV £kdoon 1.333.334 vEWV OVOPACTIKWV HETOXWV, OVOMAOTIKAG a&iag 0,30
EUPW N KABe pia peToxn. To dikaiwpa MNPOTIMNONG TWV UQICTAPEVWV HETOXWV OpIoBNnKe OTI
duvaral va aoknBei To apyoTepo péxpl Tnv 31/3/2016, n ds al&non Tou PeTOXIKOU KeEpaAaiou va
KaAU@Oei To apyoTepo PEXP! TNV 15/4/2016. KaTtoniv oup@wviag Tou ouvoAoU TwV HETOXWY, N
METOXOG ETYT A.E. ZYXTHMATA HXOY & EIKONAZ avélaBe va kaAUwel oAoOXEPWC TO MOOO TNG
au&nong PeToxIkoU kepahaiou. Epdoov n ev Aoyw au&non PETOXIKOU KepaAdiou oAOKANPwOEi pe
ohooxepr] kataBoAr; Tou noooU auTng, TO METOXIKO KE@AAAlo Ba avéNBel OTO Mogd Twv
MEVTAKOOIWV OKT® XIANIGdWV OKTAKOGiwv oapdvTa eupw kai eikool AenTwv (€ 508.840,20),
OlaipoUEVO OE €va EKATOMUUPIO €EAKOCIEC eveviivTa £€1 XINIGDEG €KATOV TPIAVTA TECOEPIC
(1.696.134) OVOUAOTIKEC METOXEG, OVOMAOTIKAC a&iag Tpidvra AenTwv Tou eupw (€0,30) n kabe pia
METOXN, EV® N OUMPETOXN Tou Opidou (M€ow Tng FOURLIS TRADE A.E.B.E.) otnv etaipeia 6a
dlapopPwBei aTo 4,28% TOU META TNV WG Avw aUENOn HETOXIKOU kepahaiou, kataBefAnuévou
METOXIKOU KEpaAaiou.

Mépav TV aveTEPW, dev npayparonoindnkav aAAeG HETABOAEG OTO ETOXIKO KEPAAAIO TWV ETAIPEINV

Tou Opihou katda To 2015.

H unTpikn ETaipeia FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN 3¢ diaB€Tel unokaTaoTnuaTa.

O1 BuyaTpikeG eTalpeieg kal 101QiTEPA O €TAIPEIEG AIAVIKNG €xouv avanTUEEl kal avanTUooouv &vd

onuavTikd dikTuo KataoTnuaTtwy Togo otnv EAAGda oo kal oTo eEwTepIKO.

KAadog AlavikiG n®ANongG e13mv oikiakoU eEonAiopou kail eninAwv (Karaoripara IKEA): O

KAGdOG €xel o AsiToupyia ouvohika enta (7) kataoTtnuata [névre (5) ornv EANGda, €va (1) otnv
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Kunpo kai eva (1) otn BouAyapia]. Eniong, Asitoupyouv nevte (5) onueia napayyehioAnyiag (Pick up
Points) npoidvrwv IKEA otnv EAAGDa kal ouykekpiyéva otn Podo, Tnv MaTpa, Ta Xavida, To HpdakAeio,
kai Tnv Kopotnvr kai éva (1) otn Bapva BouAyapiac (23/7/2015), kabwg eniong kal Tpia KATAoTNUATA
nAekTpovikoU epnopiou (e-commerce) otnv EAAGda, tnv Kunpo (Anpihiog 2015) kai Tn Boulyapia
(Anpihioc 2015).

KAadog Aiavikng nwAnong adAnTikov idnv (Karaorqpara INTERSPORT kai TAF): O kAadog
£xel 0 AsiToupyia ouvoAika skatov €€l (106) Kataotrjuata INTERSPORT [oapdvTta enta (47) oTtnv
EMGdq, cikoor oxtw (28) otn Poupavia, névte (5) otn BouAyapia, Téooepa (4) otnv Kunpo kai €ikool
duo (22) otnv Toupkia]. Ta Kataotripara INTERSPORT nou npooTéBnkav ato dikTud TnG TNV nepiodo
1/1 - 31/12/2015 €ivai: dUo (2) otnv EANGDa kai ouykekpigéva otnv ABriva, KaA\iBéa (20/3/2015) kal
Mavopuou (27/3/2015), éva (1) KaTtaotnua oTtn Poupavia kai OUYKEKPIPEVA OTO BOUKOUPEQTI
(14/5/2015) kai éva (1) kataoTnua otnv Toupkia, oTnv KwvaTtavTtivounoAn Instabul City (10/9/2015).
Enionc Ta kartaoTnuata TAF Eekivnoav Tn Aeiroupyia Toug To 2015: Téooepa (4) otnv EAAGda, oTov
Nepaid (19/3/2015), otnv Knoiowd (19/3/215), otn FAu@ada (16/10/2015) kai oto Mapouoai
(27/10/2015), kai dUo (2) omnv Toupkia (KwvoTavTtivounoAn,) oto Metrocity (9/3/2015) kai oTo
Akbati (3/11/2015).

5. EEEMIEN TNG TIPAG TNG HETOXNAG

>Tnv evoTnTa auTn napabéToupe Mivaka nou eugavilel TNV €EENIEN TNG TIUNAG TNG METOXNG TNG UNTPIKAG
ETaipeiag FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN oTo XpnuaTiotrpio ABnvav ano tnv 1/1/2015
MExpr 31/12/2015 os oxéon Pe Tov Mevikd AgikTn.

Price Line; .ATG; 11/1/2016; 587,14; +1,16; (+0,20%); Line; FRLr.AT; 11/1/2016; 2,7800; +0,0100; (+0,36%) Price
EUR EUR
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6. Mpoypappara stock options (Aikaiwpara Mpoaipeonc)

H 'ExtakTn Mevikn Zuvéheuon Tng ETaipeiac Tng 27 ZentepBpiou 2013, oTo nAgioio Tou MpoypdupaTtog
Mapoxnc Aikaiwpdtwv Mpoaipeong Ayopdac Metoxwv, evékpive Tn O1aBson 1.507.678 OIKAIWUATWY
npoaipeonc ayopdc METOXWV Kal TNV napoxn €EouciodoTNoEws oTo AIOIKNTIKO UMBOUAIO yia TN
pUBUION TwV JIadIKAOTIKWY BePATWV Kal AenTouepeiwv. To npdypappa 8a ulonoinbei o TPEIC OEIPEG,
HE nepiodo wpipavong TpIwv €TwV ava osipd. Ta dIKkaiwuaTa npenel va aoknBolv evroG NEVTE ETWV
andé TNV nUepounvia wpipgavong Touc. e MePINTwOon Mnou META TNV napandvw KATavoun Twv
OIKAIWPATWY OTOUC dIKaloUXOUG TnG kaBe oeipdg, napapévouv adiabeta dikaiwpaTa, autda dev Ba
napaxwpouvtal al\d 6a akupwvovtal. H Tign d1dbeonc Twv HETOXWV TNnG KABe OeIpdc, €ival n
XPNHATIOTNPIAKN TIUA KAEIGIUATOG TNG METOXNG TNV NUEPA andpacng TnG ‘EKTakTng FeVIKNG ZUVEAEUONG

yid TNV €yKpION TOU NPoypappaToc.

Tnv 25/11/2013 10 A.Z npo€Bn oTtnv napaxwpnon 502.550 Akaiwpatwv Mpoaipeong, Ta onoia
anoteAlolv TNV NpwTn and Tig 3 und napaxwpnon ocipéG. H Tiun S16e0nG TWV HPETOXWV OTIC OMOIEG
avTioToiXoUV Ta anoveROMEVa JIKAIWUATA Npodipeong npoadiopileTal oTo Nodo Twv upw 3,4 avd
METOXN MOU anoTEAE TN XPNMATIOTNPIGKN TIMA KAEIGIHATOG TNG METOXNG TNV Nuépa Tng ‘EKTAkTNg

FevIKNAG ZUVEAEUONC.

Tnv 24/11/2014 1o A.Z npo€Bn otnv napaxwpnon 502.550 Akaiwpdtwv Mpoadipeong, Ta onoia
anoteAoUv Tn deUTEPN anod TIC 3 UNO Napaxwpnon oecipéG. H Tiun dIGBeoNC TwV PETOXWV OTIC OMOIEG
avTigToiXoUV Ta anoveROMEVa JIKAIWUATA Npodipeong npoadiopileTal oTo Nodo TwvV eupw 3,4 ava
METOXN MOU anoTeAsl TN XPNUATIOTNPIAKA TIMA KAEICIMATOC TNG METOXNC TNV NMEPA TNG ‘EKTAKTNG
FEVIKAG ZUVEAEUONG,

Tnv 23/11/2015 10 A.Z npogBn oTtnv napaxwpnon 502.578 Aaiwpatwv Mpoaipeong, Ta onoia
anotelolv Tn TpiTn and TIG 3 uno napaxwpnon osipéG. H Tiun d1aBeonG TwV PETOXWV OTIC OMOIEG
avTigToiXoUV Ta anoveEPOMEVa JIKAIWUATA Npodipeong npoadiopileTal oTo Nodo TwvV eupw 3,4 ava
METOXN MOU amnoTeAsl T XpNHATIOTNPIGKN TIMA KAEIOIMATOC TNG METOXNG TNV NWEPA TnG EKTAKTNG
FEVIKAG ZUVEAEUONG,

Tnv nepiodo 1/1-31/12/2015 dev €EaoknBnKe kavéva ano Ta dIKAI®UATA Mou napaxwpndnkav Bacel
NG NpWTNG, TNG deUTEPNG Kal TNG TPITNG 0gIpdc Tou MpoypdupaTog Mapoxng AikaiwudaTtwy Mpoaipeong
Ayopdac MeToxwv.

Tnv nepiodo 1/1-31/12/2015 naparmBnkav dikaioUxol and Tnv doknon 35.895 OIKAIWUATWY
npoaipeong Ta onoia €ixav napayxwpnbei and To AZ Tng 25/11/2013, dnwg eniong napartienkav
dlkalouxol and Tnv acknon 6.081 dikalwpdTwy Npoaipeong Ta onoia gixav napaxwpndei anod 1o AZ TnG
24/11/2014.
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7. TNAnpogopicg yia Tnv npoBAenopevn eEEAIEN Tou Olilou

MeTd ano €& ouvexoyeva €tn (2008-2013) nTwTikNG YeTaBoAnG Tou AEM (oe oTaBepég TIMEG ayopdc)
kal éva SiaAeiupa 10xXvnG avanTtuéng (2014), n EAAGda enaviABe To £1oc 2015 ot apvnTIkO OeikTn
peTaBoAnc Tou AEM oUppwva e TNV NPoowpiviy ekTignon Tng EAXTAT Tng 29/2/2016, n ntwon

npoaodopileTal os 0,3% oc £TNola BAcn avTi TwV NPOCDOKIWY YIa PNOEVIKF HETABOAN.

Méoa oTIG 101aiTepa OUOHEVEIC OUVBNKEG ONWC auTéG diagoppwdnkav evTog Tou 2015, n Aioiknon Tou
Ouilou €xovTag xapa&el e oUVEDN TOV HAKPOXPOVIO oXedIaouo TNG, KaTopOwaoE yia npwTn Gopd YeEaa
oTnv nepiodo TNG kpiong va enioTpewel 1o €1oc 2015 oTnv kepdogopia kal Tautdoxpova va
oAoKANpwoEl Tn oTpo®ry Tou OpiAou OTIG APIYOG NPocodoPope; OpacTNPIOTNTEG TwV KAGdWV Tou
Niavikou Epnopiou (Kataorthuata IKEA, INTERSPORT kai TAF) Xwpig va dIoTACEI va anoenevouoel O€

OpaoTnpIOTNTEG Nou eniBapuvav Ta anoteAéopatda TG (NEW LOOK, XovOpIKn NAEKTPIKWV EI0WV).

To €1oc 2016, AOyw TNG avauevopevng au&nong TnG gopoioyiag Kal Twv acPalioTIKWV EI0QOPWY, TV
nieon yia TNV anonAnpwyr Oaveiwv TwV VOIKOKUPIOV kaBwg kai Tn ortadiakr €EAvTAnon Twv
anoTapIEUCEWY MoU €ixav anooupel Ta VOIKOKUPIA anod TIC Tpanelec, ekTiNaTal OTI n duvaroTnTa

kaTavaiwaong Ba eival nepiopiopévn. Enopévwg, €ival unapkTog o kivduvog napdtaong Tng UPeonG.

H Aioiknon Tou Opihou kai pe dedopevo 0TI 0 ‘OpINog dpaoTnpionolsital oTn Alavikr ayopd, €10IKa yia
Tnv EANGda, AapBavel unown Toug KIivOUVOUG Mou MEPIYPAYAE Napanave Kal ival o ypriyopon yia
TNV QVTIHET®NION TUXWV OUCUEVWV €EEAIEEwv AapBavovTag Ta anapaitnta PETPA (anoTeAEOUATIKN
Olaxeipion TwV AEITOUPYIKWV danavwv Kal €ac@Alion TwV OIKOVOUIKWV MOpwV XPNHATodoTnong
OTOXEUPEVWV €NevOUOoswY TOOO oTnv EANADa 000 Kal oTIC Xwpeg Tou eEwTepikol). MapdAhnAa, oTto
oxedlaopo yia To 2016, dev UMOTIYA TOUC UNAPKTOUC KIVOUVOUG Mou npogpxovTtal and To OIEBVEG
nepiBalov onwc €ivalr n kpion otn M. AvaToAn, To nNpoo®uyikd {NTnUa Kali ol avnouxiec yia TIC
ENINTWOEIC Nou Ba £xouv OTNV NAykoopia olkovopia n ugeon atnv Kiva kabwg eniong kai ol NTWTIKEG
TACEIG OTIC TIHEG TOU NETPEATiOU WG EVOEIEN KATAYPAPNG TNEG NAYKOOWIAC OIKOVOMIKNG avanTuéng Katw

ano TNV avayevOUEvn.

To €1og 2016, n Aloiknon Tou Opilou pe Tnv npoodokia OTI Ba epappocTolv ge GUVTOHO XpOvVo Ol
METAPPUBHICEIC NMoU £XOUV CUHQWVNOEl PE TOUG €TaipoUg pag, n €kBaon Tng aglohoynong Ba civai
OeTikn kal Ba epnedwbei n oTaBePOTNTA OTOV MONITIKO KAl TOV OIKOVOMIKO TOUEA AAAG Kal £XOVTAG WG
Ioxupn agetnpia Ta anoTteAéopata Tou 2015 vyia TNV nepaimEpw  BeATioon OAWV  TWV
XPNHATOOIKOVOUIKWV PeyeBwv Tou Opilou, Ba npoxwprosl oTnv uAomnoinon Tou €niXEIPNUATIKOU TNG
nAdvou NpaydaTonolmvTag nIAEKTIKEG enevdloelg TOoO oTnv EAAGda 600 kal OTIG UNOAOINEG XWPES

nou dpacTnplonolsital o ‘OPIAOC, WG £ENC:

>Tov kKAGdo Aiavikng nwAnaong abAnTikwv idwv (Kataotiuyata INTERSPORT), pe OikTUO ONUEPa ekatod

€8 (106) Kataotnudatwv oc EANGda, Poupavia, Bouhyapia, Kunpo kai Toupkia, kaBw¢ eniong kai
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NAeKTpovIKG kataoTriuata (e-commerce) o EAAGda, Poupavia kai Toupkia, evtog Tou €touc 2016
avayéveral va npooTtebouv TEooepa (4) véa Kataotruata INTERSPORT kal va EekIvijoel Tn AsIToupyia
Tou TOo e-commerce otnv Kunpo. Merd Tn olUvayn oupgwviag Tnv 13/11/2014, avdAnwng Twv
dikaiwpaTwy franchise yia Tnv avanTuén kataotnuatwy «The Athlete’s Foot» ae EAANada kar Toupkia
npoBAéneTal og Babog okTasTiac va dnuioupynBei dikTuo nevivra (50) KataoTnudtwy oTig dU0 XWPEG.
Tnv 31/12/2015 AsitoupyoUoav Kataotruata The Athlete’s Foot (TAF), Téooepa (4) oc EAAGDA kai
duo (2) otnv Toupkia. Méxpl To TENOG Tou 2016 avapevetal va Asitoupynoouv £l (6) véa KataoTruata
(TAF).

H eTaipeia Tou Opihou TRADE LOGISTICS ABEE evtog Tou 2015 oAOKANPWOE TNV €névOuan Kal €XEl
avalaBer Tn diaxeipion napaiaBwv/napayyeAiov Kal anoBrnkeuonc anoBepdtwy yia Tov KAAdo Twv
ABANTIKWV Eidwv kal otadiaka 6a €EunnpeTei OAeC TIG €TaIpEieG Tou kAGdou. 'ETol onuepa n TRADE
LOGISTICS ABEE, napexel unnpeaieg logistics yia Tnv unooTtnpi&n kai Twv Kataotnuatwv IKEA kai Twv
Kataornuatwv INTERSPORT & TAF oTo nAGiolo TnG eKMETAAEUONG OUVEPYEIDY WETAEY TWV ETAIPEIDV
Tou Opidou. H MONITIKI TNG EKPETAAAEUONG TWV OUVEPYEIWV €vTOC Tou Opihou Ba ouvexioTel e

aueiwTn Npoondbeia kai yia To £1o¢ 2016 oTo guvoho Twv AsIToupyiwv Tou Opilou.

H eknaideuon kal katapTion Tou avBpwnivou duvauikou, n TakTIKA Kai dikain a&loAdynaor Tou os OAa
Ta enineda kabw¢ kai n npoonAwon Tou OTIC afiec Tou Opikou - TNV «AkepaldTnTa», TOV
«ANNAOOEBACO» Kal TNV  «AMOTEAEOUATIKOTNTA» - OUVEXICOUV va anoTeAoUV ONUAVTIKA CUYKPITIKA

NAEOVEKTANATA HEOW TWV ONOoiwv 0 ‘OPIAOC ENIDIWKEI VA ENITUYXAVEI TOUG OTOXOUG TOU.

8. KupioTepol kiviuvol kal aBeBaldTnTEG Nou avTiHeT®Nidel 0 'OpIAog

EniBoAn kepaAaiak®v eAéyxwv otnv EAAGda

H Tpanedikr) apyia nou £Aape xwpa evrog Tou npwTou 20nuepou Tou IouAiou 2015 kar n ouvexi{OPevn
€NIBOAR dlaPopwV MNEPIOPICHWV OTN dlaKivnon KePAAdinv EVETEIVAV TV OIKOVOUIKN aBepaidTnTa,

Kabwg Kal TIC MIECEIC OTO XPNHATONIOTWTIKO oUOTNKA Kal oTa OnUOCIOVOUIKA WEYEDN.

210 nAgioio autd, n EAMnvikp KuBépvnon oTic 8 Ioudiou 2015 unéBaie aitnua TPIETOUG
XpnuaTodoTnong otov Eupwnaikd Mnyaviopo >T1abepotntac (EMZ). 31ic 12 Ioudiou 2015 TO
Eupwnaikd ZuppouAio TNG Eupwnaikng Evwong eEEdwoe OXETIK avakoivwan cUP@wva Pe TNy onoia n
EMNvIkn KuB€pvnon Ba npénel va BeouoBeTrOEl OEIpd PETPWV WG NPOAnaITOUEVA YIa TNV Evapen Twv
OlanpayyaTeUoswy P OTOXO TNV KATAPTION €VOG VEOU MPOYPAPHATOC OIKOVOUIKNG PonBesiag oTo
nhaiolo Tou EMZ. To EMnvikd KoivoBoUAlo oTic 15 kai 23 Iouhiou evékpive PEpPOC anod Ta
npoanaiToupeva nou eixav TeBei and To Eupwnaikd ZupBoUAio. ZTiG 28 IouAiou ol oulNTACEIG yia TNV
KATapTion €VOC VEOU MPOYypAPPATOC OIKOVOUIKNG PBonBeiag Eekivnoav kal oTic 14 AuyoucoTou
eNkupwBnke and To Eurogroup n oUPQWvia yia TO TPIETEG NPOYpaupa oTApIEng Tng EAAAdag,

ouvoAIkoU Uyoug 86 BICEKATOMMUPIWV EUPW.
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>T0 nAdioI0 TOU OIKOVOMIKOU MePIBANOVTOG nou OnuioupyeiTal and Ta napandvw yeyovoTtd
avakUNTouv  Kivduvol, Ol OnUavTIKOTEPOI €K TwWV OMnoiwv agopouv OTn PEUCTOTNTA TOU
XPNUATOMIOTWTIKOU OUCTAMATOG KAl TWV EMIXEIPAOLWY, OTNV €I0Npa&iydTnTa anaimiocwy TouG, oTnv
aMOMEIWON MEPIOUCIAKWV TOUG OTOIXEIWY, OTNV avayvopion €o00dwv Toug, OTnV €EunnpeTnon
UQIOTAMEVWY OAVEIGKWV TOUG UMOXPEWOEWY N/KaAl OTNV IKAVOMoinon 0pwv Kal XpnHaTOOIKOVOUIK®MV
OSIKTWV QUTWV, OTNV avAKTNOIMOTNTA avaBaAAOHEVWV (POPOAOYIKWV WQPEAEIWY, OTNV AnoTiUNnon
XPNUATOOIKOVOUIKWY TOUG MECWV, OTnV endpkela npoPAEWswv kal otn duvatoTnTa OUVEXIONG TNG

anpdokonTng dpacTnPIOTNTAC TWV EMNIXEIPOEWV.

>710 nAgiolo auto, o 'OpiAo¢ napakoAouBei Kal anoTiyd CUVEXWG TIG €EENIEEIC kal Ba evnUEPWVElI TO
€nevOUTIKO KOIVO yia KABe enidpacn nou ol dlIadop@OUKEVEG CUVONKEG UNOPEI va €XOuv aTn AsIToupyia

TOU, TNV OIKOVOMIKI TOU KaTAoTAoN Kal Ta anoTeAEoPATa Tou.
a) Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoG ekTiBeTal O XPNMATOOIKOVOMIKOUC KIVOUVOUG ONWG OUvaANayuaTiKO KivOuvo, NIOTWTIKO
Kivduvo, KivOuvo eniTokinv Kal Kivduvo peuaToTnTac. H diaxeipion Tou KivOUVOU OIEKNEPAIVETAl ANO
TNV unnpeoia dlaxeipiong XapTopuAaKiou, n ornoia ASITOUPYEI JE OUYKEKPIUEVOUG KAVOVEG MOU €XOUV
TeBei ano To AIoIKNTIKO ZupBoUAio. H unnpeoia diaxeipiong xapTopuAakiou npoadiopilel, eKTINA Kal
avTioTabuilel TOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC OE ouvepyaoia e TIC BuyaTpikéG Tou Opidou. To
AI0IKNTIKO ZUPBOUAIO NApEXEl ypanTEG odNyYieg Kal KATEUBUVOEIG yia Tn YeVIKR dlaxeipion Tou kivoUvou
Kabw¢ Kkal €IOIKEC 0dnyiec yia Tn OIaxXEipIon OUYKEKPIHEVWV KIVOUVWV ONWG O OUVAAAYHATIKOG

Kivduvog, 0 KivOUVOC ENITOKIOU Kal 0 MIGTWTIKOC KivOUVOC,.
ZuvaAAaypaTikoi Kiviuvol

O 'Ouihog ekTiBeTal 0 ouvaAaypaTikoUg KIvOUVOUC NPOEPXOUEVOUC aNo EUNOPIKEG GUVAANAYEG Ot EEva
vopiopyata (RON, USD, TRY, SEK) pe npoun®euTéG mou TioAoyoUv Tov '‘OpINO O vopiopaTa
OlapopeTIKG Tou TonikoU VouiopaToC. To MooooTO TOU UMOAOINOU TwV NPORNOsUT®V O VOUIoUa
OlaQopeTIKO anod To vopiopa dnuoaicuong (eupw) avepxetal o€ nocooTo 15,36% Tou ouvohou. O
'OMINOG NPOKEIPEVOU va EAAXIOTOMOINOEI TOUG GUVAANayHaTIkoUg KivOUVoUG oUUpWVA PE TIC EKAOTOTE

aVAYKEC, OE OPIOUEVEG NEPINTWOEIC DIEVEPYEI Npoayopd oUVAAAAyUaToc.
MoTwTIKOI KiviUVOI

O 'OpINog €xel Neplopioel onUavTIKa TNV €KBE0T) TOU O€ MICTWTIKOUC KIVOUVOUG AOYW TNG anosn&vouang
ano Tov KAAd0 NAEKTPIK®V Kal ENIKEVTPWONG O£ KAGOOUC AIVIKNG OMoU N NANPWUN TWV EUNOPEUPATOV

YIVETQI KUPIWG PETPNTOIC I} ME NIOTWTIKES KAPTEC NOU Npoeo@AouvTal.
Kivduvol ENITOKiOV Kal pEUCTOTNTAG

O 'Ouihog exTiBeTal O KIVOUVOUG TAMEIOKWY POWV NMoU AOyw HIag evOEXOUEVNG HEANOVTIKNG HETABOANG

TWV KUMAIVOPEVWV ENITOKIWV WMopei va diapoponolnoouy BETIKG 1 apvnTIKA TIC TAPEIGKEG EIOPOEC N/
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Kal EKPOEC, NMOU CUVOEOVTAI HE MEPIOUDIAKA OTOIXEIA 1Y/ KAl UNOXPEWOEIG Tou Opilou.

O kivduvoc peucToTnTac dlaTnpeital o XaunAd enineda, pEow OIATAPNONG €NAPKWV TPANE(KWV
NIOTWTIKOV opiwv aAd kai onuavtikov 01abeoiywv. Ma TNV avTIHETOMon Twv &v Adyw KIvOUVWVY 0

'OMIAOG Xpnoidonolel kal napdywya XpnUaToolkovouikd npoidvTa (Interest Rate Swaps).

MpoBAEYEIG, EVOEXOHEVEG UNOXPEMOEIC KAl EVOEXOHEVA NEPIOUCIAKA OTOIXEIA
Aev unapxouv Aoinéc OeopeUOEIC Kal EVOEXOMEVEC UMOXPEWOEIC MOU Mnopolv va ennpedoouv Tnv

OIKOVOWIKN KaTAoTaon Kal Ta anoteAéopara Tou Opilou.
EUAoyn a&ia enev3UTIK®OV AKIVIITOV

H Aioiknon Tou Opikou €AaBe un’ Owiv TIC TPEXOUOEC OUVONKEG Kal Bewpei OTI n gUAoyn agia Twv

€NeVOUTIKOV akIVATWV Jev €xel aAAa&el onuavTika anod 31/12/2014.
EUAoyn a&ia nEPIOUCIAK®V OTOIXEIMV

AvaQopika e TIG CUPUETOXEC O£ BUYATPIKEC OTIC ETAIPIKEC OIKOVOUIKEG KaTaoTaoelg, n Aloiknon Tou
Oupilou, Ot Bewpei OTI undapyouv evOEiEelC anopeiwong AOyw Tou OTI o BuyaTpikEC epgavilouv
BeATIwpEVa ASITOUPYIKA anoTEAEOUATA KAl Ol TPEXOUOEG OUVONKEG Oev avapéveTal va ennpedoouv
ONUAvTIKA TIG HEANOVTIKEC TAUEIOKEC POEC TOUG. IMa Toug idloug akpiBwe Adyoug n Aloiknon Tou Opilou

Oe Bewpei OTI UNAPXOUV EVOEIEEIC ANOMEINONG TWV NAYIWV NEPIOUTIAKWY OTOIXEIWV TOU.

B) ZnuavTikég Enidikeg YNoOEoeig

Aev unapyxouv £nidIkeG UNOBECEIC Nou N €kPBacr) TOUG WMOPEl va €XEl GNUAVTIKEG ENINTWOEIC OTIC

Etrioiec Oikovopikéc KataoTdoeig Tou Opilou 1 Tng ETaipeiac Tng nepiddou and 1/1 - 31/12/2015.

9. Koivovikn YneubuvoTnta

To 2015, o 'Ouihog FOURLIS oAokArpwae We emiTuxia To npoypaupa Kolvwvikng YneuBuvotnTag nou
gixe oxedidoel kal To onoio nepIAapBave OpACEIC UE €NIKEVTPO Tn OTAPIEN TV AvBpwnwv Kal TNG
Kovwviag kai Tnv npooTaacia Tou MepiBAaAovTog kal aTdoxo Tn dnuioupyia Twv npolnobéoswy yia pia
kaAUTepn Cwn yia 6louc. MapalnAa, ovrac péhog Tou OlkoupevikoU Suppwvou Tou OHE and Tov
NogpBpio Tou 2008, o ‘'OuiAoc eEakoholBnae va uhonolsi OPACEIG, NPAKTIKEC Kal MONITIKEG UE Apoainon
oTig Oéka (10) Apxeg Tou OlkoupevikoUu Zupgavou Tou OHE (UN GLOBAL COMPACT) nou agopouv Ta
AvBpwniva Aikaiopata, TIC 2uvlnkec Epyaoiac, Tnv npooTacia Tou MepiBdAhovroc kai Tnv

KaTtanoA£unon Tng AlagpBopdac.

Me oTdxo Tn oTHPIEN Twv avBpwnwv Tou Opilou, n AielBuvon KolvwVvikig YNeuBuvoTnTac OUVEXIOE TO
npoypappa EY ZHN, To onoio uhonoisital and To 2010 pe aTdXo TNV nNapakivnon Twv £pyalopévay yia
évav uyleivoTepo Tpono {wnc. To nAaigio Tou NpoypaupaTog, OAol ol pyalopevol aTnv EANada kai Tnv

Kunpo €ixav Tnv €ukaipia va CUPPETEXOUV O£ dWpPEAv €EETaon AIMOPETPNONG, NOU NPpayUaTonoinenkKe
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OTIC EYKATACTACEIC TWV ETAIPEINV Tou OpiAou og ouvepyacia pe eTaipeia AlIaIToAdYwV-AlaTPOPOAOYwV.
O1 ouvoAika 305 ouppeTEXOVTEG epyalopevol og EANGda kai Kunpo, gixav Tnv gukaipia va ou{ntrioouv
ME TOUG d1IaTPOPOAOYOUG BEUATA MOU TOUG andaXoAoUV OXETIKA e To BAPOG Kal TIG dIaTPOPIKEG TOUC
ouvnBeiec kaBwE Kal va CUPMPETEXOUV Ot KANpwon yia 40, ouvoAikd, BiIBAia kal napapuBia oXETIKA e

TN owoTn diIaTpoPr Kal yia 5 dwpedv diynva npoypaupata diaTpoPnc.

Eniong, n HOUSEMARKET AE (Kataotnuata IKEA), ot ouvepyacia pe Tov MaveAAnvio ZUAAoyo
Fuvaikwv pe Kapkivo MaoTtoU «AAMA ZQHZ»- MapapTtnua ©ecoalovikng, dlopyavwaoe opiAia pe Béua
TNV NpoANWN kar Tnv &ykaipn dIAyvwon Tou KApKivou TOU HAacToU, avoiXTh 0€ OAEG TIG epyalOMEVES
Tou Opidou oTn Osocoalovikn, evw To kaBiepwpevo ABANTIKO Toupvoud Tou Opihou FOURLIS éAaBe
xwpa Tov IoUvio otnv KUnpo kai Tov OKTwRPIO TNV ATTIKN YE TN CUUHMETOXN £pyalopEV@V Ol onoiol

dlaywvioTnkav os ayannuéva Touc abAnuara.

EmnAéov o1 epyalopevol Tng HOUSEMARKET AE (Kataothuata IKEA) eEakololBnoav va
ENWEENOUVTAl TWV NMPOTACEWV 100pPONNUEVNG dIATPOPNG TIC OnoieC eTOINAlOUV GUVEPYATEG KévTpou
AlaiToAOywv-AlaTpo@oAdywy, BacilOPeVOl OTO NUEPNHOIO NPOCPEPOUEVO Wevol OTA €0TIATOPIA TWV
epyalopévwv otnv HOUSEMARKET AE (Kataotnuata IKEA).

To npoypaupa Yrnotpo@iwv Tou Opidou FOURLIS ouvexioTnke kal To akadnuaikd €rog 2014-2015,
divovtag Tnv eukaipia og 5 QoitnTéc-naidia epyalopévwv atov ‘OpiAo, nou onoudalouv €KTOC Tou
MOVIJOU TOMOU KATOIKIAC TOUC Kal TWV OMOiwV Ol OIKOYEVEIEC AVTIMETWNI(OUV OIKOVOUIKEG DUOKOAIEC, va

OUVEXIOOUV TIG ONOUJEG TOUG,

270 NAQiolo Twv dpdoswv OTNPIENG TNG Kovwviag, o ‘OuihAog FOURLIS npayuparonoinos, yia akoua pia
xpovid, Tnv kabiepwyuévn EBehovTikr] Aiodoaia nou uAonolsital kGBe XpOvo OTIG EYKATAOTACEIC TWV
eTalpelnv Tou Opidou kai otnv onoia, To 2015, cupyeTeixav 299 epyalduevol o EAAGda kai Kunpo.
EBelovTikn Alpodooia npayuaTonoinoav kai ol eTaipeieg Tou Opihou oTn BouAyapia kal Tn Poupavia pe

TN OUUMETOXN OUVOAIKG 164 gpyalOHev@V.

O 'OJINOC OUVEXIOE TO ONUAVTIKO KOIVWVIKO TOU €pyo Me OpdoeiC nmou oToxeUouv OTn OTRPIEN
EUAAWTWV KOIVOVIKOV OpAdwv Kail 101aiTepa Twv naidiwv. >To nAdiolo autd n HOUSEMARKET AE
(Kataomriuata IKEA) ouvexios To npoypaupa eEonAioyou kai diapoppwaong dnUoTIKWY BIBAIOBNK®WY, TO
oroio npayuaronolsi anod To 2014 os ouvepyaoia pe To AikTuo EBgAovTwv «Anuoacioypagol os Apdon-
Journalist Acting», 0g akpITIKEG KAl ANOPAKPUTHEVEG NEPIOXES TNG EAAGdac. To 2015 npoxwpnoe oTov
€€oNAIOPO Kal Tn dIapopPwWOn GUVOAIKA TpImV BIBAIOBNKWV aTa Xwpid Mouplec aTo KiAkic, kar Aikaia
kal MeTa&adec oTov 'ERpo, HETATPEMNOVTAG TEG O PINOEEVOUC XWPOUC €KNAIOEUONG Kal NONITIOPOU yia
naidia kar véouc. MapaAinia, n HOUSEMARKET AE (KataoTtriyaTta IKEA) ouvéxios kal To npoypauua
«XTAOMOI XAPAZ» To ornoio apopd Tov €E0MAIGUO ONUOTIKQWV PBPepovnriak®y oTabuwv ava Tnv
EMG0a, oe ouvepyaoia pe OnuoTikoUg opeic. To 2015 npoxwpnoe otov nAnpn €EonAIOPO Kal Tn

OlaPOPPWaN OKT®W GUVONKG aTabuwv o ABriva, O@sooalovikn, 'Hneipo kai Oggoalia.
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Ma deUTepn ouvexn xpovid, n HOUSEMARKET AE (Kataotripata IKEA) npaypaTtonoinoe Tnv ekdnAwon
«FEYZEIZ TOY TOMOY MAX» pe oTOXO Tnv avadelEn Tng TOMKNAG Napaywync kai Tn oThipiEn Twv
TOMK®WV KOVwVI®V. O1 dINpEPEC ekdnNAWOoEIC PIAoEevnOnkav oTa napkivyk Twv Kataotnuatwv IKEA ot
©eooahovikn, Adpioa, Iwdavviva kai ABriva Kal ol ENICKENTEG €ixav TNV €UKAlpia va yvwpioouv TOMIKA
npoidvrta aAAd kal va paysipéPouv kali va OokIJaoouv MIATa nou e€Toigacav, Pe Tomika UAIKG, ol
YVWOoToi 0 XpIioTo@opog MeokIag kalr AnunTenNG ZkapuouTooc. XTo NAdIcIo auThg TNG EKONAWONG, N
HOUSEMARKET AE (KataoTtrjuata IKEA) npayupaTonoinos napdAAnAn dpaon kai digBeos 23.000 €, 1o
100rMogo Tou 5% Twv €000wvV TWV KATAOTNUATWV auTwv, and To XapRaTto Tng kabe ekdnAwong, yia
TNV evioxuon Tou npoypdupatog «ZTAGMOI XAPAZ» OTIC €UpUTEPEC NEPIOXEC, ME TN HOPEPn

€€onAiopoU kal anapaitnTwv EI0WV.

To 2015 ouvexioTnke n ouvepyaoia Tng HOUSEMARKET AE (Kataotruata IKEA) pe Tov Opyaviouo
«MMOPOYME>», pyéow Tou onoiou n HOUSEMARKET AE (KaTtaoTripata IKEA) diaBéTel kaBnuepiva, oc
IdpupaTa kar OpyaviouoUs, Ta yeUPaTa nou dev KaTavaAwvovTal OTd E0TIATOPIA TWV KATACTNHATWY

TN otnv EAAGDQ, yia Tn GiTion cuvavlpwnwv Pac nou BpiokovTal o avaykn.

EninAéov, onwc kade xpovo, n HOUSEMARKET AE (KataoTtripata IKEA) ¢iAo&Evnoe un KEpOOOKOMIKOUG
Opyaviopouc GTOUC XWPOUC TWV KATAGTNHATWY TNG, ME OTOXO va OWOEl TNV €UKAIPia OTOUC NEAATEC va

YVWPIoOUV TO £pYO TOUG Kal VA TOUC OTNPIEOUV E(QOCOV TO €niBuPoUV.

Tov OkTwRplo 2015 uhonoindnke To npoypaupa Koivwvikng YneubuvoTtntac Tng INTERSPORT AE
(Kataomrjuata INTERSPORT) «®TANOYME 3TA AKPA», oTa nAgioia Tou onoiou n INTERSPORT AE,
and 1o 2011, enmiokénTeTal dnudoia dNHOTIKG OXOAEia O€ akpITIKEG NepIoXEG TNG EANAdag, poipalel
abANTIKG €EonAloud uwnAwv npodiaypad®y, anapaitnTo yia TIG abAonaidiéc Twv PabnTwv, v
napdAnAa abBAnTEG TonikwY CUANOYWV evNUEP@VOUV Ta naidid yia Tn onuacia Tng aéAnong kai Tng
uyieiviig diatpo@ng yia Tn {wn Toug. To 2015 n INTERSPORT AE (Kataotiupata INTERSPORT)
ENIOKEPONKE 26 oxoAeia aTouc vopouc HAeiag, Apkadiag kar Megonviag, npooeyyilovTac nepIoooTEPA
ano 3.000 naidid.

To AeképBpio Tou 2015, Aiyo npIv TIG YIOPTEG TWV XPIOTOUYEVVWY, o1 epyaldpevol Tou Opilou FOURLIS
oc EANGDa kal KUnNpo OUYKEVTPWOAV Kal NPOCEPEPAV OUVOANIKG 126 KoUTEC Kal 54 oakoUAeG pe
TPOPIKA Kal €idn npwTng avaykng o IdpUuata kar OpyaviouoUg otnv ATTIKN, T ©cooalovikn, TN

Aapioa, Ta Iwavviva, Tnv Kogotnvr, Tn Pddo, Tnv Matpa, Ta Xavida, To HpdkAeio kar Tnv Kunpo.

Tov ®eBpoudpio Tou 2015 oAokAnpwOnKe kai napadodnke anod Tnv HM HOUSEMARKET (CYPRUS) LTD
(Kataotrjuata IKEA) To €pyo KATAOKEUNG 3 kou{vwv os dnPOTIKG OXoAsia, aTo nAaigio oThpPIENG Tou
npoypappartoc «MayeipeUw kal Mpoopepw» To onoio UAonolei To Tdpupa SOPIA A TA NAIAIA ot
oAorjuepa axoAeia TnG Kunpou. 2To NAdiclo Tou NPoypduHaToc, Avepyeg UNTEPEC NAISI®V NMOU (POoITOUV
oTo KABe oxoAeio payeipelouv kal epyalovral €BehovTika, €Eaoahifovtac ot OAa Ta naidid

ave€aIpETwC, yeUaTa yia oAOKANpN Tn OXoAIKr Xpovid.
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To 2015 ouveyxioTnke n ouvepyaoia Tng HOUSE MARKET BULGARIA AD (Kataotruarta IKEA) pe Tn
UNICEF oTo nAaioio Tn¢ onoiac n HOUSE MARKET BULGARIA AD (Kataotruarta IKEA) avélaBe Tn
OlauOpPwWON Kal Tov €EONAIOMO UNodOUWV €KNAIOEUONG KAl Wuxaywyiag kabwe kar @IAogeviac kal

npooTaaiac yia naidid Kai VEouc,

AvayvwpilovTag Tnv E€MITAKTIKA avaykn yid npootacia Tou nepIBAAAOVTOC kal Tnv €€oikovounon
QUOIKQV nopwv, Ot OAec TIC eTaipeie¢ Tou Opidou FOURLIS ouvexioTnkav Td npoypapuara

avakUKAWOoNG Kal EE0IKOVONNONG EVEPYEIAC,.

JUVEXIOTNKE, €MionNg Kal n AsiTtoupyia Tou QwTOROATAIKOU nNApKOU OTIC €YKATAOTACEIC TNG
auTopartonoinNupévne anodnkng Tng TRADE LOGISTICS, n onoia £xel Eekivrosl ndn ano Tov MapTio Tou
2013 kai €xel péon duvatoTnTa napaywyng Tig 1.380 MWh / €Toc.

Tov Touvio 2015, gkdobnke o Kolvwvikog Anohoyiopog 2014 Tou Opidou FOURLIS. lMpokeiTal yia Tov
€kTo Anohoyiopo nou ekdidel n AlelBuvon Kolvwviking YneubuvoTnTag ano Tnv Evapén Tng Asiroupyiag

™G.

10. ZuvaAAayEg HETAEU OUVOEDEPEVWV HEPWV

Qc ouvdedepéva pépn Tou Opilou BewpouvTal n ETaipeia, or BuyaTpikEG TNG, O GUYYEVEIC ENIXEIPNOEIC
Kal kolvonpagieg, n Aloiknon kai Td avwTaTa OTEAEXN TNG Kal Ta ouvOedePEVA PE AUTA QUOIKA Kal
VOUIKG npdowna (katd To AAM 24). O onupavTiKOTEPEG EUMOPIKEG OUVAANAYEC, Ol OMOIEG Kal
anaAgigovTal yia TIG avaykeg TngG evonoinong Twv Olkovouikwyv KaTtaoTaoswv PeTa&U Twv ETaipeiov
Tou OpiAoU a@opoUv KUPIwC O NWANCEIC EUNOPEUPATWY PETAEU ETAIPEINV TOU idlou kKAGdou Kal ot
napoxr UNnNPeci®V anoBrkeuonc — €podiaopol, GUVTAPNONG — EMNIOKEUMV Kal of €€0da OIOIKNTIKNG

unooTnPIENG.

>Tov NapakdTw nivaka avaAUovTadl ol anaiTioeli Kal UnoXpewoelc Tou Opilou kal TnG ETaipeiag pe Ta
ouvdedepéva pépn katda Tnv 31 Askepppiou 2015 kai 31 Aekepppiou 2014. 'Oha Ta noad eivai

EKPPACTUEVA OF XIA. EUPW.
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enrAaol K TAIPIRN

AncTiomgand:  FOURLIS TRADE AEBE o o 6 7
HOUSE MARKET AE 0 0 0 183
INTERSPORT AE 0 0 a6 267
SERVICE ONE 0 0 1 o
TRADE LOGISTICS SA o 0 13 35
GENCO BULGARIA 0 0 16 a7
INTERSPORT CYPRUS o 0 3 2
HOUSE MARKET CYPRUS 0 0 14
SPEEDEX AE 7 0 7
RENTIS SA 0 0 2 2
HOUSE MARKET BULGARIA AD 0 0 25 15
GENCO TRADE SAL 0 0 4 22
INTERSPORT ATLETIK o 0 14 23
TRADE STATUS AE 160 108 157 104
Svoho 167 108 877 790

w FOURLIS TRADE AEBE 0 0 0 0
HOUSE MARKET AE 0 ) 128 s
INTERSPORT AE 0 o 0 7
SERVICE ONE 0 0 0 o
TRADE LOGISTICS SA 0 0 1 1
GENCO BULGARIA 0 0 0 0
INTERSPORT CYPRUS 0 0 0 0
HOUSE MARKET CYPRUS 0 0 0 0
SPEEDEX AE 137 182 1 2
RENTIS 54 0 0 0 0
HOUSE MARKET BULGARIA AD 0 0 0 0
GENCO TRADE SRL 0 0 0 0
INTERSPORT ATLETIK 0 0 0 0
TRADE STATUS AE 1 0 0 0
AEYSYNTIKA ETEAEXH KAI MEAH AIOKHEHE 42 [ 0 0
Tivolo 180 152 127 15

O1 ouvaAAayEg Pe TIC BUYaTPIKEG Kal ouyyeveic Tou Opihou kal TnG ETaipeiac kaTta Tnv nepiodo 1/1 —
31/12/2015 kai Tnv nepiodo 1/1-31/12/2014 avaAUovTal ¢ €ENC:

‘Eooba nuwAnocswv

Acing Ecoba eXxpETAAAEUONS

Zovoho

ELoda Swoknmikng Acitoupyiag 79 88 5 8
‘Efola Aztoupylag Sudbeang 308 39 0 0
Aoina efoda expeTalAevong [¢) 0 0 ]
Tivoro 387 407 5 8
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>TIc Xproeic 2015 kai 2014 £yivav ol akOAouBec ouval\ayeg PETAEU UNTPIKAG Kal BuydTpIKwV Tou
Opilou:

O Ouihog H Etaeeia
2015 2014 2015 2014
NWAoE 24.724 17432 3884 3,660
Kéorog nuwinoewy 19.364 13.736 3460 3.208
Aond Eooda 1.984 1435 725 598
Efoda Sownrkag Asiroupyiog 4,682 3.680 12 29
Efoda Asrroupyiog Sidbeong 2.508 8.635 0 0
0Ouidog H Eraipela
322015 31122014 31122015 311122014
EHNOpIKES anamhosis 8.769 8.045 702 636
AnoBeuara 272 213 0 0
MoTutég 6,368 5,545 126 13

11. AnacxoAoUpevo avOp®mnivo Suvapiko

O apiBuog Tou anaoyxoAoupevou avBpwnivou duvapikou Tou Opihou Tnv 31/12/2015 civar 3.760 atoua
(3.710 Tnv 31/12/2014). AvTioToixa, To avBpwnivo duvauikd Tng ETaipeiag Tnv 31/12/2015 eival 86
aropa (76 Tnv 31/12/2014).

12. ZuvaAAayEg kal apoIBEG JIEVOUVTIKWV OTEAEXWV Kal HEA®V TNG Aloiknong
>TIc Xpnoeig 2015 kai 2014 560nkav auoIBEC o dIEUBUVTIKG OTEAEXN Kal o€ PEAN TN Aloiknong yia TiG
unnpeaiec Toug aTov ‘OpIAo kal Tnv ETaipeia wg €Enc:

O OpAog H Etaipela
2015 2014 2015 2014

iuvaMavéq Kan auolﬁéq SevbuvTixuy 2.658 2.805 488 491
oreexwv Kat pedwy Tng Swiknong ' '

13. 'I31EG HETOXEG

Tnv 31/12/2015 n ETaipeia dev kaTexel idIEC HETOXEC Kal Oe BpiokeTal og 10XU Npdypaupa ayopdg 18iwv

METOXWV.
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14. EngEnynuaTikn 'EKOEoNn OXETIKA ME TIC NANPOYPOPIiec Tou ApOpou 4 nap. 7
N.3556/2007

a. AiapBpwon HeTOXIKOU KEPaAaiou TnG ETaipeiag

To peToxikOd ke@ahaio Tng Etaipeiac avépyxetal oe 54.561.784,54 cupw kail diaipeitar og 50.992.322
WETOXEC, OVOMAOTIKNG afiac evoc supwv kal enTa Aentwv (1,07) eupw ekaotng (31/12/2014:
50.992.322).

'ONeG Ol LETOXEC €ival KOIVEC OVOUAOCTIKEG, TNPOUMEVEC OE AUAN HOPQI, EICNYMEVEC MPOC
dlanpaypdreuon otnv Ayopa Afiwv (Katnyopia "Meoaiag KegaAaionoinong") Tou XpnuaTioTnpiou
ABnvwv. KaBe petoxn napéxel To Oikaiwpa PIaG WnRgou He €Eaipeon Twv apiBud Twv 1I0iwv PHETOXWV

nou dev £xouv SIKaiwKa Yhgou.
H euBblvn Twv PETOXWV NEPIOPICETAI OTNV OVOUACTIKN a&ia TWV HJETOXWV MOU KATEXOUV.
B. Nepiopiopoi oTn perapipaon peroxwv TnG ETaipeiag

H petaBifaon Twv peToxwv Tng ETaipeiag yivetar onwg opilel o NOWoC kai dev ugpioTavTal NEPIOPICHOI

oTn YeraBifaon ano To KartaotaTtikod Tng.

Y. ZNHAVTIKEG GUECEG N EJUECEG CUHHETOXEG KATA TNV Evvoid TV JIaTASEwv TwV
apfpwv 9 éwg 11 Tou N. 3556/2007

Tnv 31/12/2015 ol KATWTEPW METOXOI KATEIXAV MOCOOTO MEYAAUTEPO Tou 5% TOu OUVOAOU TwV

dIkalwpaTwv Yneou Tng ETaipeiag:

KEM ®OYPAH AA®NH (17,621%)

MITICA LIMITED (5,883%)

FIDELITY INVESTMENT FUND — EUROPEAN (5,511%)
HORIZON GROWTH FUND N.V. (5,148%)

0. MeTOX£G NAPEXOUOEG €101KA SIKAIMHATA EAEYXOU

Aev ugioTavTal JeToxXEG TN ETaipeiac nou napExouv €IdIKA dIKAIMPATA EAEYXOU OTOUC KATOXOUG TOUC,
€. Mepiopiopoi oTO JIKAIWHA YPPOoU

Aev npoBAEnovTal oTo KataoTaTiko Tng ETaipeiag nepiopiopoi oTo Sikaiwpa yrgou.

OT. ZUPPWVieG HETOXWV TNG ETalpeiag, yvwoTéG oTnv ETaipeia, nou cuvenayovrai
NEPIOPICHOUG OTN MHeTABIBAOn TWV HETOX®WV N NEPIOPICHOUG OTNV AOKNON
SIKAIWHATWV YRPoU

Aev eival yvwoTéC otnv ETaipeia OUPQWVIEG PETOXWV, OUTE npoBAEénsTal oTo KataoTaTikd Tng

duvaToTNTA CUPPWVIOV PETOXWV MOU CGUVENAyovTdl MNEPIOPIOPOUC OTn HETABIBaAon Twv HETOXWV N
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nepIopIoHoUG 0TV Aoknon SIKAIWUATWY YhRPOU.

{. Kavoveg yia To SI0pIOHO KAl TNV AVTIKATAOTAON HEA®MV TOU AIOIKNTIKOU
ZupBouliou kai Tnv Tpononoinon Tou KaraoratikoU, nou diagoponoioluvTal

ano Ta npoBAenopeva otov K.N. 2190/1920

O1 kavoveg nou npoPAEnsl To KataotaTtiko Tne ETaipeiac yia To Siopiopd Kal Tnv avTikaTaoTaon Twv
MeAwv Tou AloiknTikoU ZupBouliou kal TNV Tporonoinon Twv Oiatafewv Tou KartaoTtaTtikoU O€

dlapoponoiouvTal and Ta npoBAenopeva atov K.N, 2190/ 1920.

n. AppodioTNTa ToUu AIOIKNTIKOU ZUHBOUAIOU I OPICHEVWV HEA®V TOU AIOIKNTIKOU
ZupBouAiou, yia TNV €KOOON VEWV HETOXWV N TNV ayopd idiwv HETOX®OV
oUHPwva HE To apBpo 16 Tou K.N. 2190/1920

1) Z0pewva pe Ta opildpeva oto apbpo 13 nap. 1 (B) Tou K.N. 2190/ 1920 kai To Gpbpo 4 nap. 1 Tou
KaTtaoTaTikou Tng ETaipeiac, katda Tn didpkeid TNG NPWTNG NEVTAETIAC and Tn ANYn OXETIKNAG anopacng
anod Tn Fevikr SuvéAeuon Twv PETOXWV TN ETaipeiac, To AIOIKNTIKO ZUUPBOUNIO £xel To diKaiwpa e
anogaan Tou nou Aappaveral ge nAsiowngia Twv dUo TPITwv (2/3) Tou CUVOAOU TWV PJEA®Y TOU: a) va
au&avel To PETOXIKO KepAAaio TNG ETaipeiac YepIka 1 oNika PE TNV €kd00N VEWV PETOXWV, YIA MOTO MOoU
Oev unopei va unepPei To PIOO TOUu KATABEBANUEVOU WETOXIKOU KepaAdiou KaTd Tnv nuepounvia nou
Xopnynenke oto AioiknTikO SUMBOUAIO N ev AOyw €€ouaia kal B) va €kdidel oJoloylakd dAveIo PE TNV
€kO0ON OMOAOYIV METATPEWIUWV OE WETOXEC Yid MOCO Mou Oev Wnopei va unepPei To HICO Tou
kaTapBePANUEVOU HETOXIKOU KepAAdiou. 2Tnv nePINT®On autn e@appolovral ol dIaTAagelC Twv
napaypdewv 2, 3 kai 4 Tou apbpou 3a Tou K.N. 2190/ 1920. O1 au€nosiC Tou PETOXIKOU KEpalaiou
nou anogaaifovral cUPPWVA PE Ta Napanavw, dsv anoteAolv Tpononoinon Tou KataoraTikou. H nio
navw anogacn Tng Mevikng ZuveAeuonc UNOKEITAl OTIG JIATUNWOEIG dNUocIOTNTAG Tou apbpou 7B Tou
K.N. 2190/ 1920.

H €fouoia autr Tou AloiknTikoU SupBouliou pnopei va avavewveral and Tn levikn SUVEAEuon WE
anogacn TnG nou unokerar otn dnpooioTnTa Tou apbpou 7B Tou K.N. 2190/ 1920, yia XPOVIKO
diaotnua nou dev unepBaivel Ta névTe (5) €Tn yia kGOs avavéwan kai n 10xUG TNG apxidel HeTa Tn Angn

NG kaOe NevTasTiac.

Kat’ e&aipeon Twv OiaTaEewv TnG nponyoUWevnG napaypdgou, €dv Ta danobeuaTika Tng ETaipeiag
unepPaivouv To £va TETapTo (1/4) Tou KaTaBeBAnUEVOU WETOXIKOU KEPaAdiou, TOTE yia Tnv auénon
auToU anarteital Navrd, anogaon TnG MeviknG SUVEAEUONG TWV PETOXWV kal avaloyn Tpononoinan Tou
nepi yeToxikoU kepahaiou apBpou. O1 napandvw anopAacelg TNG MEVIKAC ZUVEAEUONC TWV PETOXWV TNG

ETaipeiac AauBavovtal Ye anaptia Twv dUo Tpitwv (2/3) Tou kaTaBeBANUEVOU LETOXIKOU KEQAAQiou.

Av dt ouvTeAeoTel N anapTia TNG nponyoUEVNG NApaypagou oTnv NpWTN ouvedpiaan, CUVEPXETAI

npwTn enavaAnnTikn [evikry Zuvéleuon péoa oe eikool (20) nuépeg and Tn ouvedpiaon mnou
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MaTaiwénke, nou npookaAeital npiv ano déka (10) TouldxioTov nuEPes. H enavaAnnTikr autn Mevikn
>uvéAeuon, Bpioketal oe anapTia kalr ouvedpialel eykUpwG €ni TWV BEPATWV TNG apXIKNG NUEPNOIAC
OlaTa&ewe, OTav EKNPOCWNEITAI 0 AUTNV TOUAAxioTov To &éva deUTepo (1/2) Tou kataBePAnuEvou

HETOXIKOU KepaAaiou.

Av dev ouvTeAEOTEI KAl QUTN N anapTia, ouvepxeTal deUTepn enavaAnnTikr) Fevikn ZUVEAEUON PEOA O€
gikoal (20) nuépec and Tn ouvedpiaon Mou HATAI®ONKE, Mou npookaAsital npiv and Oéka (10)
TOUAGXIOTOV NUEPEG. H enavaAnnTikr autr Fevikr) ZuvéAeuon, BpioKeTal o anapTia kai ouvedplalel
EVKUPWC eni Twv OeudTwv TNG apxIKNG nuepnolac OIaTagewe, OTav  EKMPOCWNEITAl O auTnv

TouAdayioTov To éva néunTo (1/5) Tou kaTaBeBANUEVOU PETOXIKOU KEPAAQiou.

O1 napandvw ano®acel TnG Mevikng ZUVEAEUONG Twv METOXWV TNG ETaipeiag Aauppavovrar pe

nAglown®ia Twv dUo TPITWV (2/3) TWV YHPWV Nou ekNpoownolvTal ¢’ auTn.

2) H A" enavaAnnTiky ETRoia TakTikn Tevikr Zuvéheuon Twv HETOXWV TnG ETaipeiac «FOURLIS
ANQNYMH ETAIPEIA ZYMMETOXQN» Tng 30/6/2008 ano@docioe, oUP@wva HE TIG OIATAEEIG TNG
napaypdgou 13 Tou apbpou 13 kal Twv napaypdPwv 3 kai 4 Tou apbpou 29 kai TNG napaypagou 2
Tou apBpou 31 Tou K.N. 2190/ 1920, Tnv epappoyn Mpoypdupatog AiaBsong Metoxwv (Stock Options)
— oT0 €&NC «Mpdypappa» - o aTEAEXN TNG ETaipeiag Kal oUVOEdEPEVWV UE QUTAV ETAIPEINV KATA TNV
évvoid TNG napaypdpou 5 Tou apBpou 42 Tou &v AOyw Vvopou, €EouaiodoTnoe de To AIOIKNTIKO
ZUpBOUAIO yia Tn pUBUIoON Twv JIadIKAoTIKWV BePATwV Kal AenTopepeiwv. To AIOIKNTIKO ZupBoUAIo,
oUPpWVA JE TOUG OPOUC TOU MPOYPAUHATOC Kal TO VOUOo, €kdidel oTouc dIKaIoUXouG Mou aoknoav To
OIKaiwpa Toug MIgToNoINTIKA JIKAIMPATOG AnoKTNONG METOXWV Kal €kdidel Kal napadidel TIC PETOXEG
OTOUG avwTEPW OIKaloUXouG, au&avovTag To HETOXIKO KedaAalo TnG ETaipeiag kai mioTonolsi Tnv
au&non Tou kepaAaiou. O1 aUENOEIC AUTEG TOU PETOXIKOU KepaAdiou Oev anoTeAoUV TPONOmMoINOEeIC Tou
KaTaoTraTikou. To AloiknTikO SUPUBOUNIO unoxpeoUTal KATA TOV TEAEUTAIO PNvVa TNG ETAIPIKAG XProng,
EVTOC TNG onoiag é\apav xwpa au&noeig kepaAaiou, KaTd Ta avwTEPw opilOUEvA, va Npooapuolel, He
anogaacn Tou, To apbpo Tou KataoTaTikoU nepi Tou KEPaAiou, €TOI WOTE va NPOBAENETAl TO NOCO
TOU KeaAdiou, ONwC NPOEKUYE PETA TIC NAPANAV® AU&noEeIC, TNPWVTAC TIC dIATUNWOEIC ONUOCIOTNTAG

Tou apBpou 7B.

3) H Emioia TakTikn Fevikr Zuvéleuon Twv PeTOXwv TnG ETaipeiag «FOURLIS ANQNYMH ETAIPEIA
SYMMETOXQN» Tnc 11/6/2010 ano@dacios, cUPpwva We TIG diaTageic Tou apbpou 16 Tou K.N.
2190/1920, Tnv &ykpion ayopdc ano Tnv Etaipeia dikwv TG (1I0iwvV) PETOXWV, MEXP! TOU aplBPol Twv
2.547.646 petoxwv (5% ToUu KaTaBeBAnuévVou PETOXIKOU Kepahdiou) evroc 24 unvowv and Tng
EYKPIoEWC, NToI £wG TNV 11/06/2012, Ye KATWTATO OPIO ANOKTNONG To éva (1,00) eupw ava YeToxr Kai
avmTaTo Oplo andkTnong Ta gikoal (20,00) supw ava Petoxn, cUPPWva pe To apbpo 16 Tou KN 2190/
1920 kai €EoudioddTNoE To AIOIKNTIKO JupBoUAIo Tng ETaipeiac va kaBopioel, al\d evtog Twv

npoavapepBOEVTWV NAAICiwY, TOV akpIBr XPOvo, apiBuo kai TNV TIKR TWV NPOG anOKTNOT HETOXWV.
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4) H Emnoia TakTikn Tevikn ZuveAeuon Twv PeTOXwv TG ETaipeiag «FOURLIS ANQNYMH ETAIPEIA
SYMMETOXQN» Tnc 15/6/2012 anogdoios, cUupwva pe TIC OiaTaEeic Tou apBpou 16 Tou K.N.
2190/1920, Tnv £ykpion ayopdc ano Tnv Etaipeia dikwv TG (10iwv) PETOXWV, PEXPI TOU apiBPolU Twv
2.549.616 petoxwv (5% ToU KaTaBePAnuévou PETOXIKOU Kepahdiou) evrioc 24 unvwv and Tng
EYKPIOEWC, NTOI £Ew¢ TNV 15/6/2014, pe kaTwTATO OpIO ANOKTNONG Ta NevivTa Aentd Tou eupw (0,50)
EUPW ava PETOXN Kal avwTaTo opio anokTnong Ta dekanévre (15,00) eupw ava PeToxn, oUPPWvVA e
TOo apBpo 16 Tou KN 2190/ 1920 kai €&ouciodoTnoe To AloiknTikd ZUMBOUAIO TnG ETaipeiag va
kaBopioel, aAAG eVTOC Twv NpoavaPepBevTwV NAaicinv, Tov akpifn xpovo, apiBuo kal TV TIPN TV

NpPoG anoKTNOn YETOXMV.

JXETIKA ME TA NPOYPAUKATA MOU apopoUlV TNV £kD0ON VEWV PETOXWV Yia Tnv nepiodo 1/1 - 31/12/2015
nepiooOTEPA OTOIXEId avagépovTal napandvw, otnv ‘EkBeon Alaxeipiong Tou AloIKnNTIKOU ZUPBOUAioU
oTnv napaypago 6 Mpoypaupa stock options (Aikaiwpara Mpoaipeonc).

5) H ‘EktakTtn Tlevikn Zuvéleuon Twv MeETOXwvV Tng ETtaipeiag «FOURLIS ANQNYMH ETAIPEIA
>YMMETOXQN>» Tng 27/9/2013 ano@daocios, cUPpwva WE TIG dIaTAEEIC TNG napaypagou 13 Tou apdpou
13 ka1 Twv napaypdewv 3 kai 4 Tou apbpou 29 kal TNG napaypagpou 2 Tou apbpou 31 Tou K.N. 2190/
1920, Tnv epappoyn MNpoypduupatog AiaBeonc Metoxwv (Stock Options) — oTo €&rc «Mpoypappa» - o€
oTeAéxn TN ETaipeiag kal ouvOedePEVV E QUTHYV ETAIPEINOV KATA TNV €vvold TNG napaypagou 5 Tou
apbpou 42e Tou ev AOyw vopou, €EouciodoTnoe O To AloiknTikO SUpBoUAIo yia Tn pUBuIoN Twv
O1adIKaoTIKWV BepdTwv Kal AenTopepeiwv. To AIOIKNTIKO ZUMBOUAIO, oUUQWvVA HE TOUG OPOUC ToU
NPOYPANMATOC Kal TO VOMO, €kdidel aTouc dikaloUXouc Nou acknaoav To JIKaiwPa Toug MoTonoInTIKa
OIKAIMKATOC AnoKTNONG METOXWV Kal €kdidel kal napadidel TIG HETOXEG OTOUC avVWTEPW OIKAIOUXOUG,
au&avovTag To PETOXIKO KePAAalo TG ETaipeiac kal nioTtonoiei Tnv auénon Tou kepaAaiou. O1 auénoeig
QUTEC TOU HETOXIKOU Kepahaiou Oev anoTeAoUv Tpononoinoel Tou KataoTatikoU. To AIOIKNTIKO
>UpBoUAIO unoxpeoUTal KATA TOV TEAEUTAIO PAVA TNG ETAIPIKNG XPAONG, EVTOC TNG onoiag EAapav xwpa
auénosic kepahaiou, kaTta Ta avwTEPwW opilOPeva, va npoaappodel, Ye anogpacn Tou, To apbpo Tou
KaTaoTaTikou nepi Tou Kepaldiou, £T0I WOTE va NPOBAENETAI TO NOOO TOU KEPAAdiou, ONWC NPOEKUYE

META TIC NApANAve augnoeic, TNPWVTAG TIG dIaTUNWUEIC dnpooioTnTag Tou apBpou 7B.

0. KaOe onuavTikn Cup@®via nou £Xel ouvawel o ekdOTNG Kal n onoia TiOsTal o€
I0XU, TpononoigiTal | ARYEl O£ NeEPINT®WON AAAAYNG OTOV £AEyXO TOU €KOOTN
KaToniv dnpooiag npoTaocng Kai Ta anoTeAECUATA THG CUHP®VIAG AUTAG

Aev undpyouv ocup@wvies TnG ETaipeiag, ol onoiec TiBevTal g 10xU, TpononolouvTal f Afyouv o€

nepinTwon aAayng oTov éAeyxo Tng ETaipeiag katoniv dnudoiag npdTaong.

I. ZUHQPWVIEG NOU O &KSOTNG E€Xel ouvaAWel HE HEAN TOUu AIOIKNTIKOU TOU
ZupBouAiou i HE TO NPOOWMNIKO Tou, N onoia npoBAénel anolnpinon oe
neEPINTWON NapaiTnong n andéAuong Xwpic BAcigo AOyo N TEPHATIOHOU TNG
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OnTeiag | TNG anacXoAnong Toug eEaitiag TG dnHooIag npoTaong

Aev unapyouv oup@wvies TNG ETaipeiac pe HEAN Tou AIOIKNTIKOU ZUPBOUAIOU TG 1 HE TO avOpwnivo
duvapIko TG, ol onoiec va npoPAEnouv TNV kataBoAn anolnuiwong IdIKa O NEPINTWON NApaiTNONG N

anoAuong.

15. AfAwon ETaipikng AiakuBépvnong yia Tn xpnon 1/1 -31/12/2015

SUppwva pe 1o N. 3873/ 2010 apbpo 2 nap.2, 1o AoiknTikO ZupBoUAio Tne ETaipeiac dnAwvel Ta
napakaTw:

a) Avagopd otov kwdika eTaipikng diakuBEpvnong aTov onoio undayeral n ETaipeia N Tov onoio gxel

ano@acioel auToBoUAWC va epapuodlel n ETaipsia, kaBwc kal Tov TOMO OTOV 0noio gival 51aBsoiyo

OTO KOIVO TO OXETIKO KEIPEVO

H Etaipeia pe tnv ano 28/2/2011 anogacn Tou AoiknTIKOU ZUMPOUAIOU TNnG, €xEl ano@agioel
autoBoUAWG va epapudlel Tov EAMNviko Kwdika ETaipiknig AlakuBEpvnong mnou OuvTaxenke e
npwToBoulia Tou ZEB (Zuvdéopou Enixelpnoewv kai Biopnyavimv) kal katoniv Tpononoinénke oTo
nAaioio TNG npwTtng avabewpnong Tou (28/6/2013) and To EMnNVIKO ZupBoUMo  ETaipikng
AlakuBepvnong (EZEA). To EZEA 1dpubnke To 2012 kai €ival anoTéAeopa Tng oUPNPagng Twv
EMnvikov XpnuaTiotnpiov (EXAE) kai Tou ZEB. Zkonog Tou EZEA eival va napakohouBei Tnv
epappoyr] Tou EAMnvikoU Kwdika ETaipikng AlakuBEpvnong, ano TIC €AANVIKEC EMIXEIPAOEIC, Kal
YEVIKOTEPA va AeIToupyel WG €EEIDIKEUPEVOC QOpEac yia Tn O1adoon Twv apXwv TNG ETAIPIKNAG
OlaKuBEPVNONG Kal TNV au&non Tng a&lonioTiag TNG EAANVIKAG ayopdc PETAEL Twv dIEBVWV Kal EYXWPINV
ENEVOUTWV.

To EZEA civar péhoc Tou European Corporate Governance Codes Network kai expert contributor Tng
World Bank vyia Tnv ¢ékBeon Doing Business vyia Tov Oeiktn  Protecting Investors
(www.doingbusiness.org). H oUvBeon Tou 15peAoUc SupBouAiou, kaBwe kKal Twv Enmponwv kai Twv
Ouddwv Epyaociag Tou EZEA akoAouBei Tnv apxn Tng NoiKIAoPop@iac. ZUPMPETEXOUV, and Tnv EAAada
Kal To EWTEPIKO €101KOI, and dIAPOPOUG TOEIG ONwWG EVOEIKTIKA: EAEYKTIKO, ENEVOUTIKO, EMIXEIPNHUATIKO,
EMONTEIAG, VOUIKO, CUMBOUAEUTIKO, Tpane(iko Kal XpNHATIOTNPIAKO.

>Tn olvBeon Tou 15uelolc SupBouAiou Tou ESEA ouppeTéxel o Mpoedpoc Tou AS Tng ETaipeiag eve
oTeAEXN Tou OpiAou GUpPETEXOUV OTIC EnTponég kai Tic Oudadeg Epyaaiag Tou EZEA.

O EMnvikog Kwdikag ETaipikng AlakuBepvnong eivar avnpTnuévog oTov 10TOTono Tou EAAnvikou

>upBouAiou ETaipikng AlakuBépvnang, ot dieuBuvaon: http://www.esed.org.gr.

O EANvIkOG Kwdikag ETaipikng AlakuBEpvnang oToxeUel oTn Olapkn BEATIwon Tou eAANVIKOU ETAIPIKOU
BeopikoU nAaiciou kai €upUTEPOU EMIXEIPNMATIKOU NEPIBAANOVTOG, KaBWG kal oTnv auénon Tng
guNIoTooUVNG TWV ENEVOUTWY TOCGO WE MPOG TO CUVOAO TWV EICNYHEVWV ETAIPEIMY 000 Kal KABe piag

anod auTeg kal dieupUVel TOUG OpIfOVTEC NPOTEAKUCNG ENEVOUTIKWV KEPAATIWV.
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O EMnvikog Kwdikag ETaipikng AilakuBepvnong nepidappaver duo €100V dIATAEEIG: <YEVIKEG APXEC», Ol
oroiec aneuBuUvovTal ge OAEC TIC ETAIPEIEC EIONYUEVEG KAl M, Kal <«EIDIKEC MPAKTIKEG» Ol OMOIEG
apopoUv JoOvo Ot €lonydeveg eTaipeieg. O1 YEVIKEC apXEC OTOXEUOUV OTNV MNApoxn &€VOG YEVIKOU
nAaioiou PECA OTO OMOI0 PMOPOUV va €EETACTOUV KAl va AVTIHETWMIOTOUV TA MEPIOOOTEPA BEuaTa
ETAIPIKNG OIaKUBEPVNONG OE Hia enixeipnon, eionydevn N un. Kade yevikn apxr akoAouBeital anod yia n
NEPIOOOTEPEC €I0IKEC NPAKTIKEG MOU avanTUGCOUV NEPAITEPW TIC OXETIKECG YEVIKEC APXEC Kal kaBodnyouv
TNV €QApUoyr TouG OTO MAQicI0 Tou puBpioTIKoU Kai I0I0KTNOIakoU KABEOTWTOC TWV EICNYHEVWY
etaipeiv. O Kwdikag akoAouBei Tnv MPOoEyyion «OUuuOp@won N eEnynon» kai anairei and Tig
EIONYMEVEC ETAIPEIEC NOU EMIAEYOUV va Tov epappolouv: va dnuoacionololv TNV NpOBEear Toug auTn Kal
E€ITE VA OUPHOPPWVOVTAl PE TO OUVOAO TwV €I0IKWV NPakTIkwy Tou Kwdika, €iTe va €€nyolv Toug

AOYOUC [N GUPHOP@WATNG TOUG HE OUYKEKPIPEVEC EIDIKEC NPAKTIKEG.
O1 yevikeC apyeG Tou Kwdika kaAlnTouv TIC KATwOI EVOTNTEG:

e POAoG kal appodioTnTeG Tou AloiknTIKoU ZUHBOUAioU

e  Méyeboc kal oUvBeon Tou AloiknTiIKoU ZUPBOUAiouU

e POAoG kal anarroUpevec 1I010TNTEC Tou Mpogdpou Tou AloiknTIKoU ZUlBoUAiou
e  KabnkovTa kal GUPnePIPOPa TWV HEAWY Tou AIOIKNTIKOU ZupBouliou

e Avadeign unownoinv peAwv Tou AloiknTikoU ZupBouAiou

e  AgiToupyia Tou AloiknTikoU ZUpBouAiou

e A&loAOynon Tou AloiknTikoU ZupBouAiou

e >00TNUA E0WTEPIKOU EAEYXOU

e Eninedo kai d1apOpwon Twv agoiBwv

e  Enikolivwvia pe Toug HETOXOUC

e H levikr) Zuvéeuan TV PETOXWV

B) Avapopd OTIC NPAKTIKEG €TaIpIkNG dlakuBépvnong nou e@apuolel n ETaipeia eminAéov Twv

NpoBAEWEWY TOU VOUOU, KABWC KAl Napanounr) oTov Tono Onou Ti¢ £XEl dNOOIONOINTE!

2Tov EANVIKO Kwoika ETaipikng AilakuBépvnong Onou YiveTal avapopd O€ UPICTAMEVEC, UNOXPEWTIKEG
VOUIKEG PUBUIOEIG, XPNOIUONOIEITAl OPICTIKN EVECTWTA £TOI WOTE va diakpiBolv ol anaiThoeIg auTeG anod

TIG 0IKEI00EAOUG XapAKTNPA NPAKTIKEC ToU Kwdika.

EvOeIKTIKG, avapépovTal ol KATwOI NPAKTIKEG Nou @apuodlel n ETaipeia kal unepBaivouv TIC I0XUOUTEG
VOHOBETIKEG anaIThoelc nepi eTaipiknc dlakuBEpvnonc (dnAadr Tou N. 3016/2002, Tou N. 3693/2008

ap. 37 kabwcg kal Tou K. N. 2190/1920 oTta onpeia nou KaAUNTel Ta OXETIKG Béuara):

e To AloiknTikO ZupBoUNIo anoTeAeital and enTd (7) €wg Oekanevte (15) WEAN. To AloIknTIKO

SUPBOUANIO Ba npénel va anoTeAsital katd nAsioyn@ia and pn  EKTEAECTIKA  MEAN
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(oupnepIAaUBavopévV aveEapTNTWV HN EKTEAECTIKWV MEAWV) Kal and TouAdxiotov Ouo (2)
eKTEAEOTIKA PEAN. TouhayioTov To éva TpiTo (1/3) Tou AloiknTikoU SUPBOUAIOU anoTeAsiTal ano
ave€ApTNTa PN €KTEAEOTIKA WEAN anaAAaypéva and GUYKPOUCEIC OUUQepOVTWY We Tnv ETaipeia
kal and oTevoUc deapouc pe Tn Aloiknon, Toug Badikoug YETOXOUG ) Tnv ETaipeia.

e To AloiknTikO ZupBoUAio unooTnpileTal and 1kavo, EEIDIKEUPEVO Kal EUMEIPO ETAIPIKO MpapuaTea
0 0Moiog napioTartal oTiC ouvedpldoelG Tou. ‘OAa Ta WEAN Tou AIOIKNTIKOU ZUMPPBOUAIoU Exouv
npdéoBaocn oTIC unnpeoiec Tou ETaipikoU pappaTtéd, o pOAOC ToU OMOIOU €ival va MapexEl
npakTikn unooTnpiEn otov Mpdedpo kal Ta aAa péAn Tou AloiknTikoU ZUPBOUAiOU GUANOYIKA Kal
aTOMIKA, HE yvopovd Tn OUPHOppwon Tou AloiknTikoU JUPBOUAIOU OUMQWVA HE TOUG

E0WTEPIKOUG KAVOVEG Kal OTOUG OXETIKOUG VOLOUG Kal KavoviopoUG,

e To AloiknTikd ZUpBoUAIO £xel cuoTnoesl Enimrponn YnowngloTATWV Kal APOIBWV MOU CUVEPXETAI
TAKTIKA Kal dlaopahilel TV Unap€n anoTeAeouaTikng kai diagpavolc 51adikaciag apevog yia TNV
avadeign unowneiwv peAwv Tou AIOIKNTIKOU ZUPBoOUAiou kal ageTépou yia Tn dIapopPwWon TNG
MONITIKNG Kal Twv apxwv TnG ETaipeiag nou oxeTilovral PE TIC AUOIBEC TWV EKTEAECTIKWV HEAWV

TOU AloIKNTIKOU ZURBOUAIOU.

e O1 appodidoTnTEG Tou Mpoédpou BeonifovTal pnTd and To AIoIKNTIKO ZUPBoUAIO o€ JIdkpion ano
gkeiveg Tou AleuBUvovTog SUpBoUAOU Kal anoTunwvovTal yypdpws otov EowTtepikd Kavoviouo

AerToupyiag,.
e To AoIKnTIKO ZUpPBOUAIO hE TNV uNooTNPIEN TNG Emimponnic EAEyxou Beonilel kaTAANAEG NONITIKEG

000V apopd OoTov £0WTEPIKO €heyXo kal diaopalilel TNV ANOTEAECUATIKOTNTA TOU GUOTNMATOC.
Eniong, opiter Tn diadikacia nou Ba uloBeTNBei yia TNV NapakoAoudnan TNS anoTeEAECUATIKOTNTAC
TOU OUCTNAUATOG €0WTEPIKOU €AEyXOU, N onoia nepiAayBavel To nedio €paApPoynG Kar Tn
ouXVOTNTa TwV KBECEWV Nou AauBavel kal eEeTalel To AloIKNTIKO SUMBOUNIO KaTa Tn dIdpKeIa Tou
€TOUG, kaBwg kal Tn diadikaaia Tng €TROIAG a§loAdynoNG TOU CUCTAPATOG ETWTEPIKOU EAEYXOU.

e O MNpdedpog Tou AloiknTIKOU ZUMBOUAioU eival OIaBECIPOG yid GUVAVTNOEIC PE HPETOXOUG TNC
Etaipeiac kai oulnta padi Toug {nThpata nou agopolv oTn dlakuBépvnon Tng Etaipeiag. O
Mpoedpoc diacpahilel OTI O ANOWEIG TWV HETOXWV YVWOTOMNOIOUVTAl 0TO AIOIKNTIKO ZUMBOUAIO.

e H Emmponn EAéyxou e€aogahilel Tn Asimoupyia TnG Hovadag £0wTeEPIKOU €AEYXOU kal Tnv
£@appoyn nAaioiou E0WTEPIKOU eAEyXOU CUPPWvVA e Ta SIBvr) NPOTUNA yIa TNV ENAYYEAUATIKN

EQAPHOYN TOU ECWTEPIKOU EAEYXOU.

y) Mepiypa®r Twv KUPIWV XAPAKTNPIOTIKOV TWV OUCTNUATWY E0WTEPIKOU €AEYXOU Kai BIaxEipiong

KIvOuvwv Tnc ETaipeiac og axéon pe Tn diadikaoia gUvVTa&ng Twv XpNUATOOIKOVOUIKWV KATAOTAOEWY

H ETaipeia €xel kaTapTioel kal papuolel diadikacia yia Tnv €kdoon TWV OIKOVOUIKWV KATAOTACEWY
(evonoinuévwv Kal eTaipikwv) kal TnG OIkovopikng 'EkBeang. O1 ETaipeiec Tou OpiAou kaTaxwpouv TIG

OuUvaANayEC TOUC OTa MANPOQOPIAKA TOUG OUCTAPATA KAl HE QUTOMATOMOINUEVEG OladiKaaieg
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EVNUEPWVETAI N €papuoyn evonoinong Mpayuartonolgital dlacTaupwaon OTOoIXEIwV Kal AEyxovTal Tad
npo¢ andaAsiyn otoixeia (evOOOMINIKEG OUVAAGYEC, dANAITAOEIC KAl UMOXPEWOEIC  KAN).
MpaypaTonoiouvTdl ol EYYPAPEC anaAEiPewV Kal evonoinong kai £kdidovTal ol OIKOVOUIKEG KATACGTACEIC
Kal ol nAnpogopiakoi Mivakec nou nepiAappavovrtal atnv Oikovopikr) ‘EkBearn. MeTa Tnv oAokAnpwaon
Twv eheykTikwv dladikaoiowv, n Oikovouikn 'EkBeon nou nepIAaPBAVEl TIC OIKOVOMIKEG KATAOTAOEIG

napadideral aTo AIOIKNTIKO ZUNBOUAIO NPOG EYKPION.

Ta kUpIa XapakTNPIOTIKA TOU CUCTAKHATOC E0WTEPIKOU EAEYXOU Kal Slaxeipiong KivOUvVwV nou epapuolel
n Etaipeia og oxéon pe Tn 01adikacia oUVTAENG TwV OIKOVOUIK®MV KATAOTACEWV Kal TNG OIKOVOMIKAG

'EkBeonc eivai:
e Endpkeia ot yvwOEIC, NPOOOVTA Kal JIABECINOTNTA TWV EUNAEKOUEVWV OTEAEXWV ME 0APWG
dlaxwpIoPEVOUC pOAOUC Kal NEPIOXEC EUBUVNC,.

e 'Ynap&n KaTayeypaupEVWV Kal EMIKAIPOMOINUEVWV OIadIKAOIWV OXETIKWV ME TNV €kd00n TwV

OIKOVOMIKWV aNOTEAEOUATWV.
e TakTIkn avaBewpnan Twv AOYIOTIKOV apXWV Kal MOAITIKWV.

e 'Ynap&n OIKAEIDWV OXETIKOV HE TNV AOPAAEId TWV  XPNOIMOMOIOUUEVWY  NMANPOPOPIaK®Y

ouoTNUATWV.

e  TakTIKi €nikovwvia Twv AveEapTnTwv OpKwTWV €AEYKTWV WE Tn Aloiknon kai Tnv Emirponn

EAéyxou.

e [lpayyartonoinon TAKTIKWV OUVAVTNOEWV EMIKUPWONG Kal  KATAypagnG TwV ONUAvTIKOV

EKTINNOEWY NOU £NnPealouV TIC OIKOVOMIKEG KATAOTACEIC,

e 'Ynap&n pebodoloyiag diaxeipiong KIVOUVWV Kal TEKUNPInon TNG papuoync Tne. Mapouaiaon Twv
anoTeAeopaTwv diaxeipiong KIvOUVWY aTo AloIKNTIKO SUHBOUAIO.

e 'Ynapén eviaiou AoyioTikoU oxediou yia OAEG TIG eTalpeiec Tou OpiAOU Kal KEVTPIKN JIAXEipIor| Tou.

e ETROId a&ioAOynon TOU OUCTNMATOC E£0WTEPIKOU €AEyXOU kai dlaxeipiong KivOUvwv nou
akoAouBsiTal yia Tnv £€kdooN TWV OIKOVOUIKOV KATACTACEWY ano To AloIKnTikO SUPBoUAIO KaToniv

glonynong Tng Enimrponng EAgyxou.

d) MAnpoopiaka OToIXEia MOU anaiTouvTal KaTa To apbpo 10 napaypagog 1 aroixeia y), 8), oT), n)

kai 8) tnc odnyiac 2004/25/EK Tou EupwndikoU KoivoBouhiou kai Tou Suppouliou, Tnc 21ng

Anpihiou 2004, OXeTIKA UE TIC ONUOCIEC NPOoPOopPEC e€ayopdc, s@ooov n ETaipsia undysral oTnv v

Aoyw odnyia

KaTd Tn diapkeia TnE xpriong 0 ouveTpeEav NepINTWOEIC EEayopdg ) dNUOCIAg NPoaPopac.

€) NAnpogopiakd OToIXEid Yia ToV TPOno AsIToupyiag TnNG MeVIKNG SUVEAEUONC TWV PETOXWV Kal TIG

Baagikéc sEouaisc TNE, KABWC Kal NEPIYpagr) Twv dIKAIWUATWV TV JETOXWVY Kdl TOU TPONoU AgKNONC

TOUC.
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H ouykAnon Tng levikn ZUVEAEUONC Twv HPETOXWV TNG ETaipeiac npayuparonolicital ouhpwva e TIC

OXeTIKEC diaTageic Tou KN. 2190/ 1920 onwc 1oXUEl.

JXETIKA PE TOV TPOMO AsiToupyiag TNG MevikNG ZUVEAEUONG TwWV PETOXWV TNG N ETaipeia akoAouBsi Tig

NapakaTw NPAKTIKEC:

e 'Eykaipn kai eunpOBeoUn eVNUEPWON TwV HETOXWV TNG ETaipeiag, pe TIG NpoPAEnOUEVEG and To
NOHO dNUOCIEVUCEIG OXETIKA PE TN oUYKANON TNG Mevikng ZuveéAeuong.

e Avaptnon otov ioTdTono Tn¢ ETaipeiag Tng MpdokAnong Tng Mevikng ZuvéAeuong, Tou TPOMou
avTINPOOWEUONG TWV PETOXWY, TWV NPOBECUIOV KAl TOU TPONOU AoKNONG TwV JIKAIWUATWY TV
HETOXWV, KABWG KAl TWV ANOTEAEOUATWV TWV YNPOPOPIWV Yia KaBe BEua.

e 'Eykaipn avdprtnon oTov 10TOTONo TNnG ETalpeiag EvnuepwTikoU ZnUEI®UATOC Mou agopd Td
0<uaTa, TIC OXETIKEG NPOTACEIC TOU AIOIKNTIKOU SUMBOUAIoU, Tnv anaitoUhevn anapTia kal To
anairoUPEVO NOooOTO yIa TNV €yKPION TWV NpoTacewv. To EvnUeEPWTIKO Znpeinpa sival eniong,
OlaBéaipo og &yxapTn pop®n oTnv £dpa TngG ETaipsiag kar diavePETal 0TOUG PETOXOUG KATA TNV
NPOCEAEUCT) TOUG OTN IevIKN) SUVEAEUON.

e AlgopdaAion TnG duvatoTnNTac OAwV TWV HETOXWV va AdBouv pépoc oTn d1adikacia Twv MEVIKOV

JuveAeUOEWV €iTe PE TN JIATUNWON TWV ANOYEWV TOUG EITE JE TNV UNOBOAN EPWTNOEWV.

H Etaipeia petd tTnv €kdoon Tou N. 3884/ 2010, pe npwTN £pApUOYn KaTa Tn oUykAnon Tng ETnaoiag
TakTIkAG Mevikng Zuvéleuong Tou 2011, AapBavel 6Aa Ta PETpa yia Tn oUvvoun dle€aywyn TNG Kai Tn

O1ao(pAANION TwV SIKAIWUATWY TWV HETOXWV.

O1 appodIOTNTEG TNG MeVIKNG ZUVEAEUONC avagEPovTal oTo anoonacya Tou KaraoraTtikou Tng ETaipeiag

nou &ival avapTnuévo otov 10TdTond TnG: http://www.fourlis.gr.

oT) ZUvBeon kai Tpdnoc AsiToupyiac Tou AIoIKNTIKOU SUUBOUAIOU Kal TUXOV AAAWV JI0IKNTIKGV,

OIAYEIPIOTIKGV ) ENONTIKWV 0pYAVV I ENITpon®V TnG ETaipeiag

To AloiknTikO ZUPPBOUAIO, Ta aveEapTnTa PEAN Tou kaBwg eniong kal Ta WEAN TnG Emmponnc EAEyxou,
Exouv ekAeyel and Tnv ETRoia TakTikn Fevikii ZuvéAeuon Twv HETOXWV TNG Mou OUVAABE Tnv
15/6/2012. H Onreia Twv peAwv Tou AloIKNTIKOU SUpBouliou oUpgwva Pe To KartaoTaTtiko Tng
Etaipeiac kai Twv pedwv Tng Enirponnc EAEyxou, Afyel evTog Tou a’ eEaupnvou Tou 2017, onoTe Kai n

TakTikr) Fevikr] ZUvEAEUOn TwV PETOXwWV TNG ETaipeiag Ba ekAEEEI vEo AlOIKNTIKO ZUMBOUAIO.

Me Tnv anogaon Tou AloiknTikoU ZupBouAiou Tnv 27/5/2014, €Eehéyn wg AveEapTnTog AvTInpOEdPOg
Tou AloiknTikoU ZUpBouAiou, TO aveEdpTnTo Wn EKTEAEOTIKO MEANOC O K. EuTUxioc BaoiAakng kai

avacuykpoTtnenke n Emirponn Ynown@lothTwy Kai ApoiBwv.

Me TNV G avw avTikaTaoTaon To VEO AIOIKNTIKO ZUHUBOUAIO GUYKPOTNONKE 0 2mHa we €ENC:
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Mpoedpog AloiknTikoU ZUPBoUAiou, EKTEAEOTIKO MENOC, . ) .
) ) , ) BaoiAeiog ®oupAng Tou ZTUNIavoU
Mpoedpog Enimponng Ynoywn@ioTnTwy kai Apoifwv

AvTInpoedpoc AlIoIKNTIKOU ZupBouliou, EkTeAeaTikO ) . .
) ) ) ) ) Aagpvn ®oupAn Tou AvacTtaaciou
Mehog, Mehog EniTponng YnowngloThTwy Kai ApoiBov

AveEaptnToc AvTinTpdedpoc, AveEapTnTo Mn
EkTeAeaTikd MéNog, MéAog Emimponng EAEyxou, MéAog EuTUxio¢ BagiAakng Tou ©g0dwpou

Enmimponnig YnowngiotiTwv kai ApoiBav

AleuBuvwv TUpBouloc, EkTeheaTikd MENOC AnooTohog MeTaAdg Tou AnunTpiou

YUuBouAog, ExTeAeaTikd Méhog, AlcuBuvTpia KoIvwvikng ) ) ,
] Anda doupAn Tou ZTUAIaVOU
YneuBuvoTnTag

SUpBouAog, Mn EkteAeaTikd MéAog, Mpdedpoc Enimponic ) ) .
) Iwavvng Mnpepnog Tou EuayygAou
EAeyxou

SUuBouAog, AveEaptnTo Mn EkTeAeoTikO MENog, MéNog MavAog Tpunookiadng Tou

Enimponng Ynown@ioTATwv kai AJoIB®V KwvoTavTivou

>UpBouAog, AveEaptnTo Mn EkTeAeaTikO MENoG, MENOG ) o .
) ) Iwavvng MNandiwavvou Tou KwvoTavTivou
Emimponng EAeyxou

>UpBoulog, AveEaptnTo Mn EkTeAeaTikO MENoG, MENog ) ) )
) , . Iwavvng KwaronouAog Tou ABavaaiou
Enirponnc Ynowneiotntwv kai Apoiwv

ZUvTopa Bloypaikd TwV avoTépw MeAWV Tou AloiknTikoU ZupBouliou kabwg kal Tou ETaipikoU
lpappatéa k. Iwavvn  Zakonoulou, napoucialovral  oTtov  I0ToTOono  TnG  ETaipeiag

(http://www.fourlis.gr).

To KataoTtaTikd Tng ETaipeiac npoPAénel To AloiknTikd ZupBoUAIo va €xel aplBpd and 3 €wc 9 peAn. H
ETaipeia €xel emAEEEl TO AlOIKNTIKO TNG ZUKBOUAIO We Tov avwTaTo enitpendpevo and To KataotaTikd
NG, apiBud SupBolAwv waTe va diag@alileTal n noikiIAopopgia pUAOU, NAIKIAG, YVWOEWY, NPOCOVTWY,
gMNelpiag nou eEunnpeTolV TOug OTOXOUC TNG ETaipeiag kabwe kai n 1copponia PETAE! eKTEAEOTIKWV

Kal N EKTEAECTIKWV HEAWV.
To AloIKNTIKO SUMBOUAIO €XEl YEVIKOTEPA TNV €UBUVN yia Ta &N c:

e 'Eykpion TnG HakponpdBeounG oTpaTNYIKNG KAl TwV AEITOUPYIK®V aTOXWV TG ETaipeiac.

e 'Eykpion TOu €TNOIoU nNpoUnoAoyiopoU Kal Tou enixelpnolakoU oxediou, Kabwc kal Afwn

ano@Aacewv yia Peiovec KEPaAaloUXIKEC dANAveC, EEayopEC Kal EKMOINOEIC.

e  Emiloyn kai, onote xpeidleTal, avTikaTaoTaaon TnG eKTEAECTIKNAG nyeoiag Tng ETaipeiag, onwg kai

gnonTeia Tou axediaopoU Tng dIadoxnc.

e ‘EAeyxo anddoong TnG avwTtaTtng Aloiknong Kal evapuovion TwV duoIB®V TwV avTATWV OTEAEXWV

ME Ta akponpoBeopa cuppépovTa TG ETaipeiag kal Twv YETOXWV TNG.

e 'Ynap&n diadikaoiac diaxeipiong KivOUVWV Kal CUCTNHATOC E0WTEPIKOU EAEYXOU Kal €EETAON OF
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£TAOIQ BAon Twv KUPIKV KIVOUVWV Mou eVOEXOMEVWY avTideTwnilel n ETaipeia kabBw¢ kal Tou

OUOTNHATOC E0WTEPIKOU EAEYXOU KATOMIV €101yNong TnG Emmponnc EAEyxou.

e AlaopdAion kal a&onioTia TwV OIKOVOMIKWY KATAOTACEWV Kkal oToixeiov Tng ETaipeiag, Twv
OUOTNUATWY  XPNHATOOIKOVOUIKNG MANPOQOPNONG Kal TwV OTOIXEIWV KAl NANPOQOpPIGV Mou
Aappavouv OnuooidTNTa, KaBwG Kal dlac(AMon TNG AnoTEAEOPATIKOTNTAG TWV CUCTNHATWV

£0WTEPIKOU EAEYXOU Kal dIaxeipiong KIvOUVwV.

e  Enaypunvnon, 600v agopd UNAPXOUOEC Kal MBaveéc ouyKPOUOEIC GUUPEPOVTWV PETAEU apevog
NG ETaipeiac kar ageTépou TG AIOIKNONG TNG, TWV HEAWV TOu AZ I} TWV KUPIWV HETOXWV
(oupnEPINAUBAVOEVOV TWV HETOXWV ME Aueon N éupeon efoucia va OIQUOPP®VOUV N va
ennpealouv Tn oUVOEON Kal Tn CUUNEPIPOPA Tou AY), kabwe Kal TNV KAaTAAANAn avTigeT®nion
TETOIWV OUYKPOUCEWV Yid TO okond autd, To A uioBeTei diadikacia enonTeiac Twv ouvalhaywmv

ME yvpova Tn 0iapdaveia kai Tnv npooTaacia Twv ETAIPIKWY CUHQEPOVTWV.

e Aiaogpdhion Unapéng anoTeAeopaTikng diadikaaoiag CUPKOPPWaNG TNG ETalpeiac pe Toug GXETIKOUG

VOHOUG Kal KavoviopoUg,.

e EUBUVN AMWNG OXETIKDV anNo@Acswv kal napakoAoudnon TNC anoOTEAEOMATIKOTNTAG Tou
ouoTnUaTog dloiknong Tng ETaipeiag, oupnepidayBavouevav Twv diadikaciov ANYneG ano@acewy

Kal avabeong €Eouoimv Kal KaBNKOVTWY O GAAA OTEAEXN.

e AiatUnwon, diGdoon kal epapuoyn Twv Bacikwv aglwv kal apxwv Tng ETaipeiag nou diénouv TIC

OXEOEIC TNG JE OAA Ta WEPN, TWV OMNOIWV TA CUMPEPOVTA ouvdEovTal Y auTd Tng ETalpeiac.

e 'Eykpion Tou EowTepikou KavoviopoU Asitoupyiag, Tou Kwdika ETaipikng AlakuBépvnong, Tou

Kwdika AsovToloyiag kal Twv avabewprnoswy TouG.

e 'Eykpion TNG NONITIKAG iCWV EUKAIPIWV KAl MOIKIAOHOP®IAg cupnepIAaUBavopEvng TnG I0opponiag

METAEU Twv QUAWY Yia Ta YEAN Tou AS.

H noMNimikn iowv gukaipiov kai noikilogop@iac Tng ETaipeiac eivalr avnptnuévn otov 10TOTONO TNG

(http://www.fourlis.gr) kai cuvonTikd nepiAapBavel Ta €EAG:

O 'Ouihog FOURLIS £xel deopeuTei va napexel i0eg sukaipieg yia OAOUG Toug epyalOHEVOUG Kal TOUG
unown@ioug, e OAa Ta enineda TnG lepapxiac, aveEapTnTa ano Tn QuAN, To Xpwua, Tn Bpnaokeia, Tnv
KaTaywyr), To QUAo, Tov 0gouaAikd npooavatoMioud, Tnv nAikia, Tnv avannpia, TNV OIKOYEVEIAKT)
kataoTtaon, f onolodnnoTe AANO XapakTnNPIoTIKO npooTaTeleTal and 1o vopo. O 'Opidoc FOURLIS

anayopeUel pnTa kabe diakpion f napevoxAnaon pe BAn auToug TOUG NApAYOVTEC.

©a npénel va dilac@alioTel 0TI OAEC ol anoAcEIC yia TNV anacXoAnor, nou nepiAapBavouv al\a dev
neplopidovtal og ekeiveg nou agopoUlv TNV NPOcAnWn, TNV Npoaywyr, TNV KaTapTion, TIC ApoIBEC kal
Napoxee, TIC HETAKIVATEIG, Ta NeiBapyika NapanTwuparTa, kai Tig anoAUEIg eival anaAayueva ano oénoia

napavopn d1akpion.
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O 'OpINoG evBappuvel éva aopPalec Kal UYIEC NEPIBAAOV epyaciag, Xwpic dIakpioelc, napevoxAnon kai
avTinoiva. 'OAeG oI anopAceIc Nou oxeTiovTal Ye TNV anacxoAnon Bacifovral oTa aTopIKa NpooovTa,

TNV anddoon Kai Tn cupnepipopd.

O 'Opidoc FOURLIS napexel TIC KATAAANAEG MPOCAPUOYEC yia TA NPOOOVTA TwV £pYalOHEVWV HE
avannpia oUh@Wva Pe Tov vopo. O ‘Ouidog avTipeTwnilel kai Olaxelpi(eTal  KATAoTACEIS TUXOV

avannpiag epyalopévwy oav EEXWPIOTEC NEPINTWOEIG.

Me okond Tnv eniTeuén piIag BIWOIPNG Kal 100pponnG avantuéng, o 'OuIANoG BAENsl TNV auEavopevn
noikihopop®ia oto A.Z. WG BAcIkO OTOIXEIO YIa TNV €MITEUEN TWV OTPATNYIKWV TOU OTOXWV KAl TN

dlatrpnon TnG avanTugng Tou.

Ta eAayxI0Ta NPoodvTa NMou NPENEl va €XoUV  Td unoywn@ia MEAN Tou AIOIKNTIKOU ZUPBouUAiou Kal Ta
Avotata AleuBuvTikd ZTeAéXn, €ival ol I0XUpECG agieg kal n neiBapyxia, Ta uwnAd npdTuna nBIKNAG Kai n
O€opeuon yia NANPN CUMHETOXN OTo AloiknTIKO SupBoUAIo Kal TIG emitponeg Tou. O1 unowngiol Ha
npénel va OIABETOUV ATOMIKEG OeEIOTNTEG, €MNelpia Kal IKAvoTNTeC nou Ba unooTnpiéouv To

Bpaxuxpovio oxediaopd kal Tn oTpaTnyikn Tou OpiAou.

H noikidopopgia oto A.Z. & ota AvwtaTta AlcuBuvTika STeAéxn BaoileTal o€ pia gsipd ano oToixeiq,
nou nepIAapBavouv evOIKTIKA To QUAO, TNV NAIkia, To NOANITIOTIKO Kal eknaldeuTikO undBabpo, Tnv

€0VIKOTNTA, TNV ENAYYEAUATIKN €UNEIpia, TIC OEEIOTNTEC, TIC YVWOEIG Kal TO Xpovo npolnnpeaiac.

O J10pIopOG Twv PeAwV Tou A.Z. & Twv AvwTatwv AleuBuvTiKwv ZTeAexwv Ba npénel va BacileTal
oTnv a&lokparia, kal ol unoywngiol 6a npenel va €€eTacTolv O OXEON HE AVTIKEIMEVIKA KPITHPIA,

AapBavovrag navra unoyn Ta oQEAN TG NolkIAoPop@iag aTo AloiknTikO UPBOUAIO.

AkoAouBoUv oToixeia avapopika PE TO NOCOCTO EKNPOOWNNONG KABE PUAOU Kal TNV NAIKIa TV PHEAQV

Tou A kal TwV AIEUBUVTIK®OV ZTEAEXDV.

A10IKNTIKO ZUHBOUAIO ApIOHOG ATOPHWV %

AvTpEg 7 78%
Fuvaikeg 2 22%
>UvoAO 9 100%

To Upoc TNG NAIKIaG Twv PeAwV Tou A.Z. Kupaiveral anod 48 £wg 75 Tav.

A1guOUVTIKG ZTEAEXN ApI1OOGC ATOHWV %

AVTPEG 27 79%
Fuvaikec 7 21%
SUvolo 34 100%

To €Upog TNG NAIKIAG TWV AIEUBUVTIK®V STEAEXWV KUMaiveTal ano 39 £wg 61 eTwv.

H noAITikfy npaypaTonoinong ouvaAAaywv PeTal Twv BuyaTtpikwv Tng ETaipeiac kal ouvOedeuevwy
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MEPWV OTOXEUEI OTNV £yKAIPN EVNUEPWON YIA TNV EMBUKNTR cuvaAAayn kai Tn Aqwn €ykpiong npiv Tnv
npayuaronoinon TnG. H noAiTikn epappoleTal yia OAeG TIG véeg ouvalhayec nou unepPaivouv To Nogo
Twv € 20.000 ava kaTnyopia ouvaA\aync £TnNoIwG. € NEPINTWON UPICTAPEVWV OUVAAAYW®YV, €yKpion
anaiTeiTal yia oucoIacTIKR Tporornoinon 0pwv CUPPWVNTIKWV o 1o0XU (VEoc ANNTNg, véa ouvaAAayn,

enekTaon O1Apkeiac, alayn opwv nioTwong, aAhayrn 0pwv TIHOAGYNONG KAn).

To AIOIKNTIKO ZUUBOUAIO GUVEPYETAI PE TNV ANAPAITNTN OUXVOTNTA, WOTE VA EKTEAEI ANOTEAECHUATIKA
Ta KABNnKoOvTa Tou. 3TNV apyn kabe nuepoloylakoU £Touc To AIOIKNTIKO SUPBOUAIO UIOBETEl éva
NUEPOAOGYIO ouVedPIAoEwY Kal éva 12unvo npdypaupa dpdong, To omnoio dUvaTtal va avabewpeital

avaloya He TIC avaykeg Tne ETaipeiac.

H a&oAoynon Tou AloiknTikoU ZupBouAiou kal Twv Enimpon®v Tou npaypaTonolsiTal ETNOIWG e Xprion
EPWTNUATOAOYIWY MOU CUPNANP®VOVTal and Td MEAN Tou AloiknTikoU SupBouliou Ta onoia
ene€epyaleral o ETaipikdg Mpappatéag kar napouoiadel oto AIoIKNTIKO ZUPBOUAIO KATa Tn ouvedpiaon

Tou NogpBpiou.

H noMimikr| kai o1 apxég TnG ETaipeiag yia Tn diapdp@waon Twv apoiB®V TwV EKTEAECTIKWV HMEAWV TOU
AS kaBw¢ kai n  PEBOdOC uMnoAoylopoU TNG METABANTAC auoIBnc Twv HEAWvV Tou AS,
OUMNEPIAAPBAVOEVWY TWV MOCOTIKWV Kal MOIOTIKWV KPITNPiwv nou £xouv AngBei undyn auvowilovTal

WG €ENG:

MNoAiTikn Auoifwv & MNapoxwv

O1 apoiBec eival éva BepeNimdec ouoTaTikd TNG anaocxoAnonc kai €va and Ta nio Kpioida onueia
dlaxeipiong yia To AvBpwnivo Auvapiko piag Etaipeiag. Me Tov 0po "ApoIBEC" evvooUpE: Baciko HIGHO,

bonus 1} kanoia olkovouika KivnTpa (eav n B€on ouvOEETAl UE TA KivNTPA AuTA) Kal NAPOXEC.

O 'Ouihoc FOURLIS, pe okono Tnv eEao@dlion Twv apXwv Tng diKkaloouvng Kal TnG iong JETAxXeipiong,
éxel Beonioel kal eniKOIVWVAOE dIAPAVveiG kal 0aPeiG apyxeg oUPGWvaA We  TIG onoieg aueiBovral Ta
EKTEAECTIKG PYEAN Tou A.Z. H noAITIkr apoiBwv BacileTal oToug OTOXOUC Kal TNV NEPIYPAPn TNG B£0NC

£pyaciac, Tnv anoTeAeopaTikr] agloAdynon kai Tn diaxeipion Tng anddoong.

'OAeG 01 apoIBEG Kal NapoxEG epgavifovral oTnv €NIOTOAN NPoopopdc kai/ n Tn oUuBacn epyaaiac oev
unapxouv kai dev eMITPENETAl va OivovTal PN CUMQPWVNMEVEG KAl EKTOG TWV MOAITIKWV, AUOIBEG R
napox&c. O apoiBEc nepidayBavouv To Baciko WIgBO, TIG HeTaBANTEC anodoxéc (MBO), Ta dikaimpaTa
NpPoaipeonG ayopag PETOXWV kaBwg kai AAAa kivnTpa ot €idog. ‘OANeG o1 anogAacelg nou oxeTiCovTal e
TNV anacyoAnorn, CoUUNEPINAPBAVOUEVWY TwV anoPAcewv yia TIC ddolBEg, Bacifovral OTA ATOMIKA

npoadvTa, TNV anddoon Kai TNV enayyeAUATIKr] GUUNEPIPOPA.

EUpoc ApoiBav

O 'Opihog FOURLIS ouvepyaleTal Pe YVWOTEC €TalpeieC oUPBoUAwv, Pe Olgbvr) euneipia, WOTE va

AauBAvel EPEUVEC OXETIKA PE TNV TAoN Twv ApoiBwv & Mapoxwv £TOI WOTE OTN CUVEXEIQ va PNOPEl va
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onuioupynael Tn OIkr Tou NOAITIKA. H Xprion Twv epeuvav ayopdc, nou dieEayovTal pia ¢popd To Xpovo,
€xouv oav oToxo va efao@aiioouv OTI n NOMITIK Tou OpiAou eival gUPQWVN HE TIC NPAKTIKEG TNG

ayopdg £pyaciac Ye anwTepo okono Tn dIacpaAion TG E0WTEPIKAG dIKAIOOUVNG KAl CUVOXNG.

TonoB£Tnon oTnv UIgBoAoYIK KAiUaka

H noAimikr) apgoifwv Tou Opilou FOURLIS £xel Beonioel KpITAPIa TOOO YIA TIC VEEC NPOCANWEIC 00O Kal
yId Ta UNApYovTa ekTEAEOTIKG PEAN Tou A.Z. Ta kpitnpia avayvwpiouv TOOO TNV EUMEIPIA Nou €Xouv

Ta eKTEAEOTIKA PEAN Tou A 600 Kal TIG de€10TNTEG nou oxeTidovTal e Tn B6€on auTn).

Kpitipia yia au&noeic uioboyv

MNa va €EaopahioTei n dikain kar 100TIUN noAImikn apoiBwv, o ‘Ouihog FOURLIS éxel kaBopioel Kal
ENIKOIVWVNOEI 0aQr KPITAPIA OXETIKA HE TIC au€noeic Twv agoiBawv. O1 ano@dceic yia TIG au&noeig

BaailovTal oTo KOOTOG {WNC Kal TV anddoon.

Qc kaTeuBuvTnpia ypauun yia Tn dioiknon, n agioAdynon Tng anodoonc Ba npenel va akoAouBei pia
Tunikr katavour] (kapnUAn Tkdouc), avahoya HE Tn wPIMOTNTA TNnG kaBe eTaipeiac Tou Opilou
FOURLIS. H AicuBuvon AvBpwnivou AuvapikoU Tou Opidou napéxel Tnv katdAAnAn katavopn yia Tig
eTaipeie¢ Tou Opidou. H Tunik KATEUBUVTHPIA YPAMMA KATAVOMNG OUVIOTATAI MPOKEIMEVOU Va
e@apuooTel dikala n npakTik  andédoong o OAouc Toug epyalOPevouc kal Tn dIaTnpnon Tou
EYKEKPIPMEVOU npounoloyiopoU TNG eTaipeiac. H TakTikn Twv aunoewv pnopei va aA\alel kabe xpovo

avaloya pe To NOCo EMITUXNMEVEC Kal KEPDOPOPEG gival ol eTaipeieg Tou OpiAou T dedopEvn Nepiodo.

Xpoviko diagTnua avabswpnanc LIglwv

AvaBewpnon HIoOwV yivovTal £TNoIa o€ cUVOUACHO WE TIC AVvTIOTOIXEG AEIOAOYNOEIC.

Bonus kai apgoiBéc eNiTEUENC OTOXWV

H apoifry Baocel otoxwv (MBO) eival pia npodipeTIkhy ayoifn, n onoia danovéPeTal kabe Xpovo He
anogaacn Tng Aloiknong Tou Opihou, n onoia eniAéyel To eninedo, To PEYEBOG Kal Tov TPOMO EQAPHOYNG

™G

SUhewva Pe TNV andgaacn, To npoypauua «Apoifn Bacsl *Ttoxwv» (MBO) Baciletal oe OpiAikoug,

ETaipikolg kai/n MpoownikoUg ZTdYX0UC, ol onoiol 6a ulonoinBouv katd Tn 0IdpKela KABe ETouc.

To npoypaupa MBO éxel oxediaoTei yia va evioxUoel Th oTpaTtnyikn Tou Opilou, unoaTnpilovrag Tnv

anoyn OTI N ouyBoAr Ba npénel va avraueiBeTal kal oToxeUsl OTNV:
e Anuioupyia KIVATPWV YIa TOUG ZUMETEXOVTEC 00OV apopd TNV EMITEUEN OTOXWV.
e ZUMPBOAR og OpIAIKG, ETaipika fy Mpoownikd TeAika anoTeAéopara

e  Evioxuon Opadiknc Epyaaiac
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Aikaiopa Mpoaipeong Ayopdc MeToxwv

Ta npoypauparta SOP eykpivovTal ge anogpaon Tng Mevikng ZuvéAeuonc Twv MeToxwv Tng ETaipeiag kal
£XOUV WG OTOXO, va NPoogAKUCGOoUVY, va diaTnproouV Kal va NapakiviioouVv Ta EKTEAECTIKA MEAN A.Z. kal
Ta oTeAéxn TNG ETaipeiac kal Twv ouvOedepEvwv ETAIpEI®V, OEOOMEVOU OTI HECW aUTWV TWV
NPOYPAUKATWY, Ol CUUHETEXOVTEC AVTAOUV AMECO CUH(MEPOV WC WETOXOI Tou Opilou kal Ba ouvdéouv

TIG EMOOCEIC TOUG HE TNV MEAOVTIKEC £MdOOEIC Tou Opilou, Onwg avTikaTonTpiovral oTnv au&énon Tng
TIMAG TNG HETOXNG.

AMa kivnTpa

O 'Opihog FOURLIS akoAouBmvTag TIG TAOEIC TNG ayopdc, YE oKono va NapeXel NEPAITEPW KivnTpa oTa
EKTEAECTIKA PEAN Tou AZ, napexel BAcel TNG NOANITIKNG TOU, NAPOXEC ONWG: TNV IATPOPAPUAKEUTIKN
KaGAuwn kai ao@aieia {wng, To ouvTa&lodoTIKO NPOYPAUua, KaBwe Kal MEPIKEC AANEC DeUTEPEUOUTEG
Napoxec.

O1 apoIBEG Twv PeAwvV Tou AloiknTikoU ZupBouAiou eykpivovTtal and Tnv TakTikr FeVIKR ZUVEAEUON.

H Aeimoupyia Tou AioiknTikoU SupBouliou neplypdgeTal avaluTika atov Kavoviopd Asitoupyiag Tou
AloiknTikoU ZupBouhiou Tng ETaipeiag. ZTov Kavoviopo auTtd nepidappavovTal Ta akoAouba KepaAaia:
e ExAoyn AioiknTikoU ZupBouAiou

e Mé&An AloiknTikoU ZupBouliou

e KaBopiopog aveEapTnaoiag unown@iwyv f €v evepyeia PeAwV Tou AloiknTikoU ZupBouAiou

e  Onteia AloiknTikoU ZupBouAiou

e ZuykpdTnon AloiknTikoU ZupBouAiou o ocwpa

e AppodioTnTeC AloiknTIKOU SUNBOUAIOU

e  KaBnkovTa kal GUPNEPIPOPA TWV HEAWY TOU AloIKNTIKOU ZupBouliou

e EmiTponéc AloiknTikoU ZUPBOUAiou

e AnayopeUoeIg

e Suvedpidoeig AloiknTikoU SupBouiiou

e  AnapTia AIOIKNTIKOU ZUpBOUAIOU kal Afyn ano@acewyv

e YnooTnpi&n Asiroupyiag AloiknTIKOU ZupBouAiou

e [pakTikG ouvedpidocwv AloiknTikoU ZupBouliou

Tn Aeimoupyia Tou AloiknTikoU ZupBouliou unooTnpilouv duo Emirponég: H Emponry EAéyxou kai n

Enimponr Ynown@ioTATwv kal AJoIB®V.

H Enirponn EAéyxou opileTal and Tn levikry ZuvéAeuon Twv PeTdxwv (apBpo 37, N.3693/ 2008) kai

EVOEIKTIKA €XEI TIG NAPAKATW UMNOXPEWOEIG:
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napakoAoUBnaon Tng diadikaoiac TnG XPNHATOOIKOVOUIKAG NANPopOpnonG Kai TNG aglonioTiac Twv

OIKOVOUIK®OV KATAOTACEWY,

e eniBAeyn kGO enionuNC avakoivwaong nou agopd oTn XPNHATOOIKOVOUIKR anodoong TNG ETAIPEIAq
Kal €EETaon Twv BACIKWV ONUEIWV TWV OIKOVOUIKWY KATAOTACEWY MOU MEPIEXOUV ONUAVTIKEG
KpIOEIC Kal eKTINACEIC ano NAsupac Aloiknong,

e napakoAoUBnon TNG ANOTEAECUATIKNG AEITOUPYIAG TOU OUOTAMATOC E0WTEPIKOU EAEYXOU Kal TOU
ouoTnuartog diaxeipiong KIvOUvwy, KabBwg kal napakoholBbnaon Tng opOng AsIToupyiag Tng povadag
£0WTEPIKOU EAEYXOU,

e  JlaopaNion TNG aveEapTnaoiag Tou eowTePIKOU eAEyxou, a&loAdynaon Tou eMIKEPAANG TNG Hovadag
£0WTEPIKOU EAEYXOU,

e £EETAON NEPINTWOEWY CUYKPOUCEWY CUHQEPOVTWV KATA TIC GUVAAAYEG TNG €TAIPEIAC Kal TWV
BuyaTpikwV TNG Je auvdedePEVa PEPN Kal UNOBOANRG OTO AS GXETIKWOV avapopwy,

e  napakoAouBnon TNG MOPEiaG TOU UMOXPEWTIKOU €AEYXOU TWV ETAIPIKAV ATOMIKOV  Kal
EVOMOINMUEVWY OIKOVOUIK®OV KATAGTACEWY,

e  E£MOKONNON kal napakoAolBnon Oeydtwv ouvapov Pe Tnv UNapén kar diaTRpnon Tng
QVTIKEIYEVIKOTNTAG Kal aveEapTnaoiag Tou TAKTIKOU eAeykTh, 101AITEPWG 00OV apopd TNV napoxrn
oTnV eAeyXOHeVN ovTOTNTA GAAWV UNNPECIWY anod Tov VOUILNO EAEYKTH 1 TO AeyKTIKO ypageio. H
QVTIKEIYEVIKOTNTA Kal n ave€aptnoia Tou TAkTIKOU €AEYKTN OTIC MEPINTWOEIG NAPOXNC Kal Hn
EAEYKTIKWV UNNPECIOV dIacPaileTal Ye TNV auaTnpr] oploBETNON Kal TNV EAIPETIKA NEPIOPICHEVN
XPronN TwV OXETIKMV UNNPECIMV NMOU NAPEXOVTAl dnd eAEYKTEG NOU OE CUPHETEXOUV OTOV TAKTIKO
EAeyxo Twv eTaipeiwv Tou Opilou.

H Aeroupyia Tng Enirponig EAEyxou nepiypd@etal avaluTikd otov Kwdika ETaipikng AlakuBeépvnong

kal Tov Kavovioud Asiroupyiag Tng Enirponng EAéyxou (Audit Committee Charter) nou eykpiveral ano

To AloknNTIKO  ZupBoUNio  TnG ETaipeiag  kai  avaprarar otov 1gToTOMO TG  ETaipeiag

(http://www.fourlis.gr). H Enirponr EAéyxou anod Tn ouoTaor] TnG (apxég Tou 2003) £w¢ Ta TEAN Tou

2015 npayyaTonoinoe 50 ouvedpidoelc (4 ouvedpldoelc / £TOG). € KABe TakTIKr ouvedpiaon Tng

xpriong 2015 ouppeTeixav oTeAéxn Tng OIkovouikng AlelBuvong TnG ETaipeiac kal eEMTEPIKOI EAEYKTEC

KaTa nepinTwon. Ta npakTika Tng Emirponng EAéyxou polpdlovral kai €ykpivovTal oTnv €MOMEVN

ouvedpiaon Tou AZ.

H Enirponn YnowngiothTwv kal ApoiBwv €xel w¢ Baoikd £pyo Tng va npoioTartal otn diadikagia

UNoBoANC UNOWNQIOTHATWY YId TNV €KAOYN HEA®Y Tou AloiknTikoU SUpBouliou kal unoBAaAEl NPOTACEIC

npog To AIOIKNTIKO ZUBOUAIO OXETIKA HE TIG AUOIBEG TOuC. H €TroIa TAKTIKR guvedpiaon Tng EmTponng

Ynoyn@IloTATwV npaygartonoisital Tov OkTwRpio kaBe £€Tougc npo NG Odlaudpewong Tou

npoUnoAoyiopoU Tou endpevou ETouc. Ta npakTika Tng Emmponng YnowngioThTwv kar ApoiBwmv

poipalovTal kai ykpivovtal aTnyv endyevn oguvedpiaon Tou AS.
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Ta kabnkovTa TnG Emmponnc YnowngloTATwy kal ApoiBwv eivar:

YnoBoAn npotdcewv oTo AIOIKNTIKO ZUMBOUNIO OXETIKA HE TNV AUOIPN KABe eKTEAEOTIKOU WEAOUG
Tou, oupnepIAapBavopevou Tou bonus kal Twv anodoxwv BAcel KIVATPWY Nou OXETICOvVTal YE TN

dlavoun HETOXWV.

E&Taon kai unoBoAn NpoTdcewv oTo AIOIKNTIKO ZUPBOUAIO, OOV apopa OTO GUVONKO WEYEBOG
TWV ETACIVV PHETABANTWV (ONAAdN €KTOG Tou MICBOU) auoIB®V OTNV ENIXEiPNON.

E€Taon kal unoBoAr| mpoTdoswv OTO AIOIKNTIKO XUpBoUAI0 (kal péow autou oTn Tevikn
SUVEAEUON TWV HETOXWV, OTAV AUTO aNdITEITAl) avagopika HPE Ta npoypdupata Xoprynons
OIKAIWPATWY Npoaipeonc ayopdcg JETOXWY 1} XOPNYNONG HETOXWV.

YNoBoAr} NPOTEIVOUEVWY OTOXWV anodoone OXETIKA WE TIC METABANTEG APOIBEC WEAwV AIOIKNTIKOU
SUMPBOUAIOU 1 OTOXWV OUVOEDEPEVWY WE MPOYPAUKATa Xoprynong SIKAIWPATWY MNpoaipeonc n
HETOXQV.

TakTikn enave&ETaon Tou PIoBoU TwV EKTEAECTIKWY HEAWV TOU AloiknTikoU ZupBouAiou kal AAwv
OpwV TWV OUWPBACcEWV Toug Pe Tnv ETaipeia, oupnepiAapBavouévav Twv anolnHI®oEwy, o€

NePINTWON Anoxwpnong, Kal Twv GUVTAEIOd0TIKOV PUBUITEWV.

YnoBoAry npotdoswv oTo AIOIKNTIKO ZUPPBOUMNIO yia onoiadnnoTe  EMNIXEIPNOIAKT  MOMITIKN
OUVOEOWEVN HE TIC AUOIBEG.

E€ETaon Tng eTROIAC £KBE0NG AUOIBWV.

H Aerroupyia Tng Emimponng Ynown@iotATwy kal ApoiBwv Tou AloiknTikoU ZUpBouAiou neplypageTal

avaAuTikd otov Kavoviouo Asitoupyiag Tng EmTponnc nou eykpiveral and 1o AloiknTIkO ZUPBOUAIO TNG

Etaipeiac kai avaptarar otov 1oTdTono TnG Etaipeiag (http://www.fourlis.gr). >Tov Kavovioud auto

nepiAauBavovTal Ta akohouba kepaiaia:

Zkonog TnG Enmponig Ynown@iotATwy kai ApoiBov

MéAn kar BnTeia TN Enimrponng Ynoyn@iotATwy kai ApoiBov

KabrkovTta kai appodidTnTeg TnG Emimponnic YnowngioTATwv kai AgoiBwv
AerToupyia Tng EmImponnig Ynown@ioTnTwv kai AUoiBmv

Anpoaionoinan Tou KavoviopoU Asitoupyiag Tng Enimponnc Ynown®iotiTwy kai ApoiBwv

0) Av n Etaipeia anokAivel and Tov kwdika £TAIpIKNG SIaKUBEPVNONG, OTOV OMOI0 UNAYETAI 1) TOV OMoio

eapuolel, n dnAwaon eTaipiknc diakuBEpvnonc nepiAapBAavel neprypagr TnS andkAIoNc YE avamopda

OTa OXETIKA PEPN TOU KWOIKA £TAIPIKAC SiaKUBEPVNONC Kal aimioAdynon Tnc andkAiong auTnc. Av n

eTaipia_dev_e@apuolel OpIOUEVEC BIATASEIC TOU KWOIKA ETAIPIKAC dIaKuBEPVNONC, OTOV Oroio

UNAveTdl N _Tov onoio s@apudlel, n dnAwon eTaipiknc diakuBEpvnonc nepiAauBavel avapopd Tne

d1aTa&Ng nou dev epapudlel kal ENynon Twv AOYwV TNG Pn EPApUOYnG
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H ETaipeia epapuolel Tov EAANVIkO Kwdika ETaipikng AlakuBEpvnong He EAAXIOTEG anokAICEIC Ol Ornoieg

napouaialovTarl kai arriohoyouvTtal oTov Mivaka nou akoAouBsi.

EAANVIKOG Kwdikag ETaipIkng Enegnynon/ AimioAoynon anokAiong ano
AilakuBépvnong (NnpwTn avadswpnon TIG €101KEG NPAKTIKEG TOU EAANVIKOU
Iouviog 2013) Kodika ETaipikinc AlakuBEpvnong

Ta péhn Tou AZ Ba npénel va ekAéyovtal and Toug | AnaiTeiTal Tpononoinon Tou KATaoTaTikou Tng
METOXOUC hE péyioTn BnTeia Teoodpwy (4) xpovwv | ETaipeiac nou eivar anogaon Tng .2. Oa
(e101kr) NpakTIkn 5.1, AvadeiEn unowneiwv peEAwv | npotabel wg alayn pe Tn AnEn Tng Onreiag
Tou AloIKNTIKOU ZupBouhiou). TWV MEAWV TOU UQIOTAPEVOU  AIoIKNTIKOU
JupBouAiou.

H aolhoynon TnG anoTeAeopaTikOTNTAG ToOu | ZTIC appodIOTNTEG Tou AIOIKNTIKOU SUPBOUAIoU
AloIKNTIKOU ZUPBOUAIOU kal Twv ENITpon@v Tou Ba | ival kal n agloAdynon Twv Enirponwv Tou. MNa
npénel va Aaypavel xwpa TouAdyioTov KABs dUo | TNV a&loAoynon TNG AnoTEAEOUATIKOTNTAG TOU
Xpovia kal va oTnpileTal O  OUYKEKPIYEVN | AloiknTikoU SupBouliou n  ETaipeia  €xel
diadikacia. 2tn diadikacia autry Ba npénel va | kaTaAn&el oTn xpron €pwTnuaToAoyiwv nou
npoiotatal o Mpdedpog kal Ta AnNOTEAEOUATA TNG | CUPNANP®VOvVTAl anod Ta HEAN Tou AIoIKNTIKOU
va oulnTouvTal anod To AloiknTIkO ZupBoUAIo, evew | ZupBouAiou Ta onoia eneepyaleTal o ETaipikodg
Ot OUVEXEld TnG aglohoynong, o MMpdedpoc Ba | MpappaTéac kar napoucialel oTo  AIOIKNTIKO
npénel va AauBdavel PETPA yia TNV avTIET®MION | SUPBOUAIO kaTd Tnv TeAeuTtaia ouvedpiaon
Twv OlanioTwPEVwY aduvapiov. To AloIknTIKO | KABe £TOUC,

SUupBoUANIO Ba npénel eniong va aglohoyei Tnv
enidoon Tou Mpoédpou Tou, diadikaaia aTnv onoia
npoiotatar o ave€aptTnToc AvTinpdsdpoc 1 aAho
MN eKTEAEOTIKO WEAOC Tou, eMAeipel aveEapTnTou
AvTinpogdpou (e1dikr npakTikr 7.1, A&oAdynon
Tou AloIknNTIKOU ZupBouliou).

Ta pn ekTEAEOTIKG PEAN Ba NpEnel va GUVEPYOVTal
nepIodika, XwPIG TNV Napoucsia EKTEAECTIKWY,
npokelyévou va aflioloyeital n  e€nidoon Twv
EKTEAEOTIKWV MEAWV Kkal va kaBopilovTal ol
auoIBEg Toug (e1dIkr MpakTikn 7.2, AgloAoynon
TOU AloIKNTIKOU ZUHBOUAIOU).

Eav xopnyouvTal dikaiwpata npodipeonc 0 6a | To  &v 10U  npoypauud  OIKAIWPATWV
npensl va wpidalouv os diaoTnua PIKPOTEPO and | npoaipeonc npoBAénsl va wpipgalouv  Ta
Tpia (3) xpdvia and Tnv nuepounvia xopnynong | dikaiwpaTa Npodaipeong o dIAOTNHA HIKPOTEPO
(e101kn npakTikn 1.2, Eninedo kai diapBpwon Twv | and Ta Tpia (3) €M andé Tnv nuepounvia
auoIBwv). XOpnynonc. & NePIiNTwon VEOU MPOYPAUHATOC
npoaipeonG 6a enaveEeTaoTel N CUYKEKPIYEVN
101K NPAKTIKH.

O oupBacel Twv eKTEAEOTIKWV MeAWV Tou | O ugioTapeveg cupBacelg Tng ETaipeiag dev
Al0IKNTIKOU ZUpBouAiou Ba npénel va npoBAENouV | NEpIAGUBAVOUV  QUTOV Tov Opo aAMNG  €xel
OTI To AIOIKNTIKO JUPBOUAIO pnopei va anaitroel | NpoPAe@Osi  OUYKEKPIMEVN — avagopd  aTnv
TNV €nioTpo®r OAou 1 PEPOUC Tou bonus, nou éxel | TeAeuTaia avabewpnon TOU Kwoika
anoveunBei, AOyw avaBswpnueévwv OIKOVOUIKWV | AgovToloyiac nou €xel diaveundsi oTo oUvolo
KATAOTAOEWV NPONYOUHEVWY XPAOEWV N YEVIKQG | Twv epyaloyévwv Tng ETaipeiac.

Baoel E0PAAPEVWV XPNHATOOIKOVOUIKWV
OTOIXEiwv, Nou xpnoigonoinénkav yia  Tov
unoAoyiopd Tou bonus autoU (€IBIKR MPAKTIKNA
1.3, Eningdo kai 81apBpwon Twv apoifwv).
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16. ZnpavTika YEyovoTa META TNV NHEpoUNnVia oUvTa&ng Twv ETAoI0V OIKOVOUIK®OV

KataoTaoewv TnG xpARongano 1/1/2015 éwg 31/12/2015

OMokAnpwvovtag Tnv ‘EkBeon kai AauBdvovrag unown TOOO TIC AVAYKEG XPNMATOdOTNONG TWV
avanTuflakwv £pywv TNG ETaipeiac 600 kal To eUpUTEPO OIKOVOUIKO NEPIBAAAOV, MPOTEIVOURE NPOG TNV

Etrioia TakTikn Fevikn Zuvéheuon Twv MeToxwv Tou 2016, va un diavepunBei pépiopa.

H napoloa 'ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou kabwg eniong kai ol ETrioleq OIKOVOUIKEG
KataoTtdoeic yia tn xpnon 1/1 - 31/12/2015, o1 Inueiwoelc eni Twv ETnoiwv  OIKOVOUIK®V
Kataotdoewv kai n 'EkBeon EAéyxou Twv AveEaptnTwv OpkwTwv EAeykTwv, dnyocionoiouvTal oTnv

nAekTpovikr| dieubuvaon Tou Opidou: http://www.fourlis.gr.
Mapoual, 7 MapTiou 2016

To AloiknTIkO ZupBoUAIO
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O1 Oikovopikég KataoTdoeig (Evonoinuéveg kal ETaipikeg) nou napariBevral oTic ogAideg 45 ¢wg 123,
ouvTayenkav oUppwva Pe Ta Aigbvr) MpdTuna XpnuaToOIKOVOUIKAG Ava@opdc, Onwc autd €Xouv
uioBetnBei and Tnv Eupwnaikr ‘Evwon, eykpiBnkav and To AoiknTikd ZUMBOUAIO oTig 7/3/2016 kai

unoypagovTal anod Toug:

O Mpdedpog Tou AloiknTIKOU ZupBouAiou O AluBuvwv ZUPBoUAOG
BagiAeiog 2T. douphng AnooTtohog Any. MeTahag
AT/ 2 - 700173 AT/ AK - 021139

H Oikovopikn AieuBUvTpia

MpoypappatiopoU kar EAEyxou O MpoioTapevog Aoyiotnpiou

>wTnploc Imav. MrTpou
AT/ Al — 557890
AP. AA. O.E.E. 30609 A TA=ZHZ

Mapia Iwav. ©codouAidou
AT/T - 134715
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Building a better
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‘ExBeon EAéyxou AvegdpTnTou OpkwTtou EAgykTh AoyioTh
Mpog Toug Metdxoug TnG Etaipeiag «FOURLIS ANONYMH ETAIPEIA XYMMETOXQN»
‘EkBeon EAéyxou etri Twv ETaipikwyv Kal Evotroinpévwyv Xpnuaroolkovouikwv KaraoTtdoewyv

EAéyEape TIG ouvnuUUEVEG ETAIPIKEG KAl TIG EVOTTOINKEVEG OIKOVOMIKEG KATOOTAOEIG TNG ETaipeiog
FOURLIS ANONYMH ETAIPEIA YMMETOXQN, o1 otoieg amoteAoUvral amd Tnv ETAIPIKA Kal
gvoTroiNuévn KardoTaon XPNUOTOOIKOVOUIKAG Béonc tng 31™ AckepyBpiou 2015, TIG €TAIPIKES Kal
EVOTTOINUEVEG KATAOTACEIG ATTOTEAEOUATWY XPHOEWS KAl OUVOAIKOU €1000MPATOG, WETABOAWYV 18iwv
KEQOAQiWY KAl TAPEIOKWY POWYV TNG XPHoewg TTou €Ange TNV nuepounvia autrh, Kabwg kal TTepiAnywn
ONUAVTIKWY AOYIOTIKWY apXwV Kal HEBOdwWV Kal AOITTEG £TTEENYNUATIKEG TTANPOPOPIEG.

EuBUvn Tng Aloiknong via T1ig ETaipikég kal Evotroinpéveg Oikovouikég KataoTdoelg

H dioiknon €xel Tnv €uBlvn yia Tnv KAtdpTion Kal €0Aoyn TTAPOUCIacN AUTWY TWV ETAIPIKWYV Kal
EVOTTOINUEVWY  XPNMOTOOIKOVOUIKWY  KOTOOTAOEWV — oUppwva  pe  1a  Aigbvly  Tpdtuta
XpNHUATooIKOVOUIKAG Ava@opds, OTTwG autd éxouv uloBetnBei amd tnv EupwTraikh ‘Evwon, 6Twg Kai
VIO EKEIVEG TIG EOWTEPIKEG OIKAIDEG, TTOU N dloiknon Kabopilel wg aTrapaiTnTeG, WATE va KaBioTtaral
OuvaTA n KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATAOTACEWY ATTOAAQYHEVWV
atd ouaiwdn avakpifela, TTou o@eileTal €iTe 0 amATn €iTe 0 AGBOG.

Eubuvn Tou EAgyKTA

H diki pag €uBlivn eival va eK@PAOOUPE yvwun €T QUTWV TWV ETAIPIKWY KOl EVOTTOINUEVWY
XPNHUOTOOIKOVOUIKWY KATAOTACEWYV PE BAoN Tov €AeyX0 Hag. AlevepyAoaue Tov EAeyXO pag cUP@wWva
pe Ta Aigbvh Mpdtutra EAéyyxou. Ta mpdTuTTa QUTE aTTaITOUV VO CUUHUOPQPWVOUACTE PE KAVOVEG
deovToloyiag, KaBwg Kal va axedidfoupe Kal dIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV aTTOKTNON €UAOYNG
01I00@AAIoNG YyIO TO €AV Ol ETAIPIKEG KAl EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KOTOOTACEIG Egival
atrahAaypéveg ammd ouoiwdn avakpipela.

O €Aeyxog TrepIAauBavel Tn dievépyeia SIABIKAGIWY YIA TNV OTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE
Ta TTOCGA KAl TIG YVWOTOTIOIACEIG OTIG ETAIPIKEG KAI TIG EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATAOTACEIG.
O1 emAeyoueveg diadikaaieg Baaifovral GTNV KPion Tou eAEYKTH TTEPIAAUBAVOUEVNG TNG EKTIMNONG TWV
KIVOUVWY ouCIwd0oUG aVAKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNHMOTOOIKOVOUIKWY KATAOTACEWY,
TToU o@eikeTal €ite og atrdmn €ite o AGBog. Katd tn OlEvEPYEID QUTWV TWV EKTINACEWY KIvOUvou, O
eAeYKTNG €ETACEl TIG EOWTEPIKEG OIKAIDEG TTOU OXETICOVTAl PE TNV KATAPTION Kal €0Aoyn TTapouadiacn
TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNMUATOOIKOVOUIKWY KATOOTAGEWV TNG €TAIPEIOG, WE OKOTTO TO
OXEOIAOUO EAEYKTIKWYV OIAdIKACIWV KATAAANAWY yIa TIG TTEPIOTATEIG, GAAG OXI JE TKOTIO TNV £KQPAC
YVWUNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWVY OIKAIBwY TG eTaipeiag. O éAeyxog TTepIAauBavel
emiong TNV agloAdynon TNG KATaAANAGTNTAG Twv  AOYIOTIKWV  apXwv Kol PeBOdwv  TTOU
Xpnoiyotroiénkav Kai Tou €UAOYOU Twv EKTIMACEWV TTOU €yivav oo Tn Oloiknon, Kabwg Kai
aflohdynon TG OUVOAIKAG TTAPOUCIacNG TWV ETAIPIKWY KAl EVOTTOINUEVWY  XPNMOTOOIKOVOUIKWV
KATAOTACEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME OUYKEVTPWOEI €ival €TTAPKNA KAl KATAAANAG yia Tn
BepeAiwon TNG EAEYKTIKAG POG YVWHNG.
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EPNZT & INANIK (EANAZ) TnA.: 210 2886 000
Opkwroi EAeykTéc—oyioTég A.E ®ag: 210 2886 905
Xelpdpog 8B, 151 25, Mapodlol ey.com

Katd Tn yvwun HPOG, OI CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG XPNMUOTOOIKOVOMIKEG KATAOTAOEIG
Trapoucidlouv €UAoya, ammd KABe ouaiwdn amown, TNV olkovoulk B8éon Tng Etaipeiag FOURLIS
ANQNYMH ETAIPEIA SYMMETOXQN kai Twv Buyatpikwv autAg katd Tnv 31" AekepBpiou 2015,
XPNHOTOOIKOVOUIKI TOUG €TTIOOCN Kal TIG TAMEIOKES TOUG POEG YIa T XPAON TTou €Ange TNV nuepounvia
auTh olpoewva pe Ta AlgbvA Mpdtutta XpnuatooikoVouIKAS Avag@opds, OTTwG auTd £X0OUV UloBeTnOEi

atoé 1nv Eupwrtraiki ‘Evwon.

Avagopd emi AAAwvV Nopikwyv kal KavovioTIKwv Ogudrwyv

a) 2mv ‘EkBeon Aiaxeipiong Ttou AioiknTikoU XupBouliou TrepIAapBaveTal

onAwan eTaIpIKAG

SIOKUBEPVNONG, N oTToia TTAPEXEl T TTANPOYOPIaKG OTolxEia TTou opilovtal oTo GpBpo 43°% (Trap.

30) Tou K.N 2190/1920.

B) EmaAnBeloaue Tn cupgwyvia kal TNV avTioToixnon Tou Trepiexouévou Tng ‘EkBeang Alaxegipiong Tou
AloiKnTIKOU ZUPPBOUAIOU HE TIC OUVNUMEVEG ETAIPIKEG KAl EVOTTOINUEVEG XPNMATOOIKOVOMIKES
KATaoTAoEIS, OTa TTAGioIa Twy opIfouevwy améd Ta apBpa 43° (map. 3%), 108 kar 37 Tou K.N.

2190/1920.

ABrva, 7 Maptiou 2016

O OPKQTOX EAETKTHZ AOTIXTHX

MANATQTHZ I.K. MAMNAZOI'AOY
AM. 2.0.E.A. 16631
EPNZT & NANIK (EANAL)

OPKQTOI EAETKTEX AOT'IXTEX A.E.

XEIMAPPAZX 8B MAPOYZI
151 25, AOHNA
A.M. £.0.E.A. ETAIPEIAX 107
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TnG 31" AekeuBpiou 2015 kai Tng 31" AskeuBpiou 2014

v kail ETaipikn

KardaoTaon Xpnuatooikovopikng O£ong (Evonoinuévn kai ETaipikn)

(Mooa ge XINAdEC Upw, EKTOG €V avaPEPETal dIAPOPETIKA)

ENEPIHTIKO

Mn xuxkAo@opody EVEPYNTIKD
iémquomonmooutva EVOWUTTA NEPIOUOIKAKE
oToixEia

Enevduoeg o axivta

ADAa neprovowaxd oToIXEID

EnevSioeig o Buyarpikég kal ouyyeveiq
MaxponpdBeopes anarhoeg

AvaBaiNopevol ¢Gpot

ZOVOAO W) KUKADPOPOUVTOG EVERYNTIKDD

KuxkAD@opoUvTa NEpOVOIGKA OTOIKEIG EVEPYTIKOU

AnoBZuara

Mipog £1008AHaTOg EONPaKTEOG
AnaTAoEK ano neAdTEg

Aoind kukAogopolvra nEpuaIakd oToixeia
Tapsiaxd Subtopa & wodivapa
EnevBioeg/XonuaTooiKovouikd oroixsia
SiaBEopa npag nwinor

Mn kukAopopodvra nepiouoiakd oTolxela
KATEXOHEVE [POG NWANGT

ZOVOAO XUKACPOPOUVTOG EVEPYNTIXOU
LYNOAO ENEPIHTIKOY

IAIA KEDQANAIA KAI YTTOXPEQZEIZ

15w kepdhaia anoSiSOpeva oToug PETOXOUG
™G UNTPIKAG

MeToxixd xepdian

AnoBeuarikd unep 1o &pTIO

AnoBeuaTikg

Ablaveunta x£pan

Z0voAo 1Slwy kepadaiwy anoSidopeva oToug
HETOXOUG TNG UNTEIKAG (a)

Mn eAfyyouoa aupperoxf (B)

Sovoho |Biwv Kepahalwy (y)=(a)+(B)
YNOXPEQIEIZ

MaxponpéBeopes unoxpewoeg
MaxponpdBeopes SaVEIRKES UNOXPEWOELS
MNapoxég npoownikod

AvaBaiMdpevol eépol

AMEG paxponpdBEoHES UNOXPEWOES
Zivoho MaxponpéBeouwy Ynoxpewoewy
BpaxunpdBeoyss unoXpEWOES
BpayunpdBeopeg SaveEIOKES UNOYPEWOES YIa
KEPEAMO xivnong

BpayunpdBeopo pEpag paxkponpdBeopwy
SAVEIGKWY UNOXPEWOBWY

BpaxunpdBeopo uEpog yia uakponpdBeopeg
UNOYXPEWOES XPNpaTodoTikig pioBwong
®dpog e0odnpaTog

MpounBeuTEg KaL AotnEg BpaxunpdBsouss
UNOYXPEWCES

Zuvoho BpaxunpdBeopwy unoXPEWoEWY
Zivoho unoxpewoewy (8)

ZYNOAO IAION KEDQANAION KA
YNOXPEQIEQN (y)+3)

Inueiwor

23

1"
12

13
14

15

16

17

21

23

21
21

21
23

O 'Opihog H Etaipeia
311422015 317122014 311122015 = 31/12/2014
224 861 224.767 215 233
17.163 17.163 0 0
10.147 11.277 45 68
23.455 25.081 79.629 79.765
6.193 5,560 47 47
7.785 8.245 788 767
289.603 292.122 80.724 80.880
78,346 85.670 0 0
1.924 2120 008 934
3.803 13.666 801 815
16.537 18.718 35 11
24860 34,888 65 626
3.336 0 0 0
40 0 0 0
128.846 155.362 1.809 2.385
418.450 447.484 82633 83265
54,562 54,562 54,562 54,562
11.375 11.385 12.046 12.046
31,646 32.372 14.879 14.374
60.032 60.114 (327) 1,071
157.614 158.433 81.161 82.054
0 0 0 0
157.615 158.433 81.161 82,054
93.754 104.900 0 0
3.086 3.104 334 300
1.693 1.408 0 0
5.247 5.491 24 24
103.780 115.001 358 324
35.811 35.461 0 0
17.285 27.347 0 0
2.801 2215} 0 0
1.008 2636 20 20
99.161 106.391 1.005 867
157.055 174.049 1.115 887
260.835 289.050 1.472 1.211
418.450 447.484 82.633 83.265
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Kard AnoteA aTwv (Evonoinuev 10 TNV NEPi
1/1—-31/12/2015xka11/1—-31/12/2014

(Mooda og XINIAdEG UpW, EKTOG €AV avapEPETal dIAPOPETIKA)

(F Opiax,
322018 V31122015 31122015 1N3122008° 11-30122004° 1131122018

Ivplooe; Downdoss  Ivoe  Ioeplooe; Aowndox  Iivok
I Soormpde; SpooTpdTTeg

Spoompuriruy Spoompes Sooamrpdtreg SpooTpeTiTiy
Eooba nuloeun 5% 413300 142 AR 5N 786 41330
Koarog nunBvien 5 242.33%) (109 (43348 (234319 (14585)  (24B814)
M éploc 170,968 % M 16115 W 148
hoing 60080 exyETEhEIOG 62 35% m 3807 181 1265 81%
Eob heoupyiec BioBeang 52 1326%8) QUY)  (15080) (134015 G758 (13087
Efoba B JeToupyioe 62 18T70) 785 9SS @) A% (2581
hoing ££0d0 exueTaELang 62 882, 116) (648 (1.068) (1.155) 2%
Képdoy({rplec) experahenong 213 (2544 19.268 161 (5.004) 5668
Livoko ypapeToomovoyisy e 0buv 6.2 (14.705) 252) (14 857) {13.506) (816) (14425)
Livolo yprpeToonovoKiv o00by 6. 1055 f 106 123 a 130
Er”nmm"'“"’”‘“‘" 29 0 pxy (W 0 (1
gmg&mﬁw 89) 0 ) 0 0 0
Képdiy({rpiec) npo gopuy 5,708 (3.185) 2517 [2315) (6.823) (137
(épog exobieTec 4 (2.708) 44 (2.255) (1.067) (1865 2.%2)
m&z Aqopodymmuv % 0 0 0 % 0 %
Kofiopd tplr ([ruies) (4) 2884 2741) %3 [2.757) (8.118) (11475)
Ta xoBopd xEplny({uleg) savevéuovro oc:
Bioeriireg uTpixhc 2594 2741) 23 2787) (8.718) (11475)
M ehéyyouoa oueroy 0 0 0 0 0 0
Kofiopd xéplin({rleg) (A) 254 2741) 253 (2757 (£718) (11475)
s T o5 O NS Q) 70 028
m*mﬁgmm % 06 00 00N OO O 025

* Ta gToIxEia TWV NPONYOUHEVOV OUYKPIOILWV NEPIOdWY £XOUV AvVaTAEIVOUNOEI MPOKEIYEVOU VA KATaoToUV OHOEIDH KAl OUYKPIoIUa HE Ta KOovOUAIQ
TV avTioTolxwv nepIodou Tou 2015 w¢ NPog To XapakTnpIopd TnG ouvexiopevng kai diakonsioag dpacTtnpioTnTag (BAEne nueiwon 29)
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Kartd

Kefood céolnfindec) (A

ZuvoAikou Ei
1/1 -

e

T

Evonoinuev 1

1/12/2015 ka1 1/1—
(Mood os XINAdEC EUpw, EKTOC £V avagepeTal diapopeTIKA)

Doeplon;  Aaoncoe;  Zinoko

1/12/2014

Oukx

Tnv n

IN3U22015  1N3U122015 WA3V122015 1A-3112200° 1N-31122004° 1131122004
loeplooweg  Lososos;  Iivolo

Noné ovvolued aoobfuoral{pualc)

Aond ovvolsg aoobiuoTaf{nyaic) nov
JETOREPOVTOL OTO GoTEAETT

Anoiymon Biefieaiysay npog nilnn ypnulea o
Enbooon 00Ty and T EraTpont
OROVOLY KOTOOTO0DWY 0F =N,

Anoriynn o ciloy o5 o 2
OVTIOTORA0NG TOUB0GN POUY
Liwolo Aoy ouvokssiv
eoobTa {8 nou y£To0k00nTa o0
onoteMoe

Aoind ouvolsd eooituonof{nuic) nov b
JETOREPOVTD! OTO GNOTEREROTD

hvcloyamad ol {icgen poypopmer o
oot ,
Liwolo hon. ouvol. poodrudmun{{npan)

nov B peTopoovTa oo cnotehéoue

fond ouvolued eoob.cTaf{nuals) iTe %6 9opo. B)
LupsovToumi ouvolusd eobfyeraf{ryatg) we7é o

906p0.C (A1 B)

To ouyxevrpumied ouvolud
oooduere{{nuic) wroviyoviol e
N ehévyouoo oueTop

TupsevpuTad ouvoled eoobipanaf{{neéc) v ond

90p0:c (AB)

* Ta gToIxEia TWV NPONYOUHEVOV OUYKPIOILWV NEPIOdWY £XOUV AvVATAEIVOUNOEI NMPOKEIYEVOU VA KATaoToUV OHOEISH Kal OUYKPIoIWa HE Ta kovdUAia

TV avTioTolxwv nepIvdou Tou 2015 w¢ NPog To XapakTnpIopd TnG ouvexiZopevng kai diakoneioag dpaotnpidTnTag (BAEne nueiwon 29)

OI €NICUVANTOPEVEG ONUEIWOEIG NMOU avapépovTal oTiG 0eNideg 53 éwg 123, anoTehoUv avandonacTo pépog Twv OIKOVOMIKGV KaTaoTdoewy.
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Erriora Oikovouikr} EkBson nepiodou ano 1/1/2015 ewg 31/12/2015

Kardaoraon AnoteAsopdarwv (ETaipikn)
yia Tnv nepiodo 1/1 - 31/12/2015 ka1 Thv nepiodo 1/1 —31/12/2014

(Moaoa ge XINAdEC Upw, EKTOC €av avaPEPETal dIAPOPETIKA)

Eooda nwAroewy

KooTog nwAnBévTwv

Muxtd kepdog

Aoind £000a expeTaAEUONC

E¢oda dowknTikic Aettoupyiacg
Anoafeoelc/Anopewael (Aonon)
Aoin@ ££0da expeTaMEUONC
Kepdry/(Cnuiec) expetaMeuong

2UVOAO YPNHOTOOKOVOMIKWY £E00WV
2UVOAO XPNHOTOOKOVOUIKWY ETOdWV

Képdry({nuieg) npo gopuwv
®0pog €1001aTog
KaBapd xkEpdry/(Cnpie) (A)

Znusioon

5
5

23

I ENICUVANTOUEVEG ONUEIWOEIG NOU avapépovTal aTiG 0eNideg 53 éwg 123, anoTeholyv ava

H Etaipgia

1/1-31/12/2015

1/1-31/12/2014

3,986 3,756
(3480)  (3.208)
526 548
792 767
(2142  (2049)
(602)  (8.669)
(1) (1)
(1421)  (9.404)
(2) (40)

0 8
(1430)  (9.436)
2% 1192
(1405)  (8.244)

noonacTo PEPOG TwvV OIKOVOUIKGOV KaTaoTaoewy.
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Kardaoraon ZuvoAikou Eigodnuarog (ETaipikn)
yia Tnv nepiodo 1/1 - 31/12/2015 ka1 Tnv nepiodo 1/1 —31/12/2014

(Mooa ge XINAOEG EUpW, EKTOG €AV AVAPEPETAI DIAPOPETIKA)

Znusioon 1/1-31/12/2015 - Ell.ull —31/12/2014
KaBapd képdry({nuiee) (A) (1405)  (8.244)
Aoin@ ouvoAika elcodnpara/({nuEs)
Aoind ouvolikd eloodnpara/({nuEs) nou 8¢ petapépovral ota
aNOTEAEOHATA
AvahoyloTika kEpOn/nHieg ENi NPOYPARHATWY 19 7 (51)
KaBopIoPEVIV NAPOXWY
ZUvoho Aoin. ouvol. elgodnpatwy/ ({npuov) nou de 5 (51)
WETapEpoOVTal OTa anoTeAéopara
Aoiné ouvohika eloodnparal({nuie) perd ané : 51)
96poug (B)
ZUYKEVTPWTIKG OuVOAIKa eloodnpaTa/({npEg) peta
and popous (A)+(B) (1.398)  (8.295)
Ta QUYKEVTPWTIKG OUVONIKG eloodrpaTa/({nuIES)
KaTavELovTal OE;
|BIOKTATES PNTPIKAG (1.398) (8.295)
ZUYKEVTPWTIKG Ouvolika eloodiuaral/({nuec) petd
and 96pouc (A)(B) (1.398) (8.295)
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Karaoraon MeraBoAav ISimv Kepaldiwv (Evonoinuévn)
yia Tnv nepiodo 1/1 - 31/12/2015 ka1 Tnv nepiodo 1/1 —31/12/2014

(Mooa oe XINAJEG eUpw, EKTOC €V avaPEPETal dIAPOPETIKA)
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Kardaoraon MeraBolav 18inv Kepalaiwv (ETaipikn)

yia Tnv nepiodo 1/1 - 31/12/2015 ka1 Thv nepiodo 1/1 —31/12/2014

(Mooa ge XINAdEC Upw, EKTOG €V avaPEPETal dIAPOPETIKA)
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Katdaoraon Tapsiakowv Poav (Evonoinuévn kai ETaipikn)
yia Tnv nepiodo 1/1 - 31/12/2015 ka1 Tnv nepiodo 1/1 —31/12/2014

(Mooa oe XINAJEC EUPW, EKTOG €AV avaPEPETal dIAPOPETIKA)
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* Ta gToIxEia TWV NPONYOUHEVOV OUYKPIOILWV NEPIOdWY £XOUV AvaTAEIVOUNOEI MPOKEIYEVOU VA KATaoToUV OHOEIDH KAl OUYKPIoINa HE Ta KOvOUAIQ
TV avtioTolxwv nepiodou Tou 2015 w¢ NPog To XapakTnpiopd TnG ouvexIZopevng kai diakoneioag dpaotnpidTnTag (BAENs Inueiwon 29).

Ta Tapeiaka Siabéoipa évapgng nepidodou 1/1/2015 Siapépouv anod Ta Tapeiakd diabéoipa ARENG nepiddou 31/12/2014 katd Ta Xpnuarika
d1abéoipa Tng Buyartpikng SERVICE ONE AE nou oTaudTtnoe va evonoleital Tn Xpron 2015 Adyw Tng naAnong Tng (BAéne Enueinon 1.2).
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ZNUEINOEIC €ni_TwV Oikovouikwv Kataotrdosewv (Evonoinuéveg
kai ETaipikéq) Tng 31" AskepBpiou 2015

1. ZuoTaon ka1 3paoTnpPIOTNTEG OpiAou

1.1 Fevikég NAnpoPopieg

H FOURLIS ANQNYMH ETAIPEIA YMMETOXQN (n «ETaipeia») pe To diakpimikd TiTAo FOURLIS A.E.
1dpUBNke To 1950 pe Tnv enwvupia A. ®OYPAHZ KAI SIA evw, and To 1966 AsITOUpyoUOE WE TNV
enwvupia «<AAEA®OI ®OYPAH ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA» (®.E.K. TeUxog
A.E. kai E.MN.E. 618/ 13.06.1966). MeTovouaoTtnke o FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN pe
v and 10/3/2000 anogaon TnG ‘EkTakTng Mevikng SUVEAEUONC TWV PETOXWV TNG, N onoia eykpibnke
pE TNV K2 - 3792/ 25.04.2000 anogaon Tou Yn. AvanTtuéng & AvraywvioTikOTnTac. H idia evikn
SuvéAeuon ano@Aoclios Tn WETATponr] TNG ot ETaipeia SUPPETOXWV Kal G €k ToUTOoU kai Tnv
TpoMonoinon Tou okonou TngG.

H €dpa kal Ta ypageia Tng ETaipeiag Bpiokovral oTo Afpo Agapouaiou, aTnv 0d0 Zwpou 18 — 20, oTo
Ktipio A. Eival eyyeypaupévn oto Mntpwo AvwvUpwv ETaipeiov Tou Ynoupyeiou Avantuéng,
AvtaywvioTIKOTNTac kai NauTihiag Pe apiBuo unTpwou A.E. 13110/06/B/86/01, apiBu6 TEMH
258101000 kar nAekTpovikr dielBuvon www.fourlis.gr.

H ETaipeia anod Tov Anpihio Tou 1988 cival eionyuévn otnv KUpia Ayopd Tou XpnuarioTnpiou ABnvav.

H didpkeia Tng ETaipeiac, olpgwva pe To Kataoramikd Tng, €ixe apxika opioTei ota 30 €rn. Me
anogaon TnG ‘EkTakTng Mevikng Zuvéheuong Twv WeTOXwv TG 19/2/1988, n Sidpkela napaTddnke yia
akopn 30 £Tn, nTol péxpl To £10G 2026.

H onuepivr) olvBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag sival n akdhoubn:

1. Baaikeiog ®oupArc Tou ZTUNavou, Mpoedpog, EKTEAETTIKO HEAOG.

2. Aaevn ®oupAr) Tou AvaoTaciou, AvTINpOsdpoc, EKTEAEOTIKO PEAOC.

3. Eutlxioc BaciAakng Tou Oegodwpou, AveEdpTnToG AvTINpOedpOC, aAVveEAPTNTO MN EKTEAECTIKO
MEAOC.

AnooToloc NeTaAdg Tou AnunTpiou, AIEUBUVWV ZUUBOUAOG, EKTEAETTIKO MEAOC.

Anda ®oupAr| Tou ZTuliavoy, SUPBOUNOC, EKTEAEDTIKO JENOC,

Iwavvng Mnpéunog Tou Euayyéhou, ZUUPBOUANOC, YN EKTEAECTIKO WEAOC.

MauAoc Tpunookiadng Tou KwvaTavTivou, SUPBOUAOG, aveEapTNTO [N EKTEAEDTIKO PENOG.

Iwavvng MNanainavvou Tou KwvaTavTtivou, ZUPBOUAOG, aveEAPTNTO [N EKTEAEDTIKO WEAOG.

w ® N oo u >

Iwavvng KwoTtdnouhog Tou ABavaaiou, ZUYBOUNOG, AVEEAPTNTO W EKTEAECTIKO UENOC,

O apiBuoc Tou anacyoloupsvou avBpwnivou duvaikou Tou Opihou Tnv 31/12/2015 avépyeTal ot
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3.760 atopa kar Tnv 31/12/2014 avepxdTav os 3.710 atopa. AvTioTolxd, To avBpwnivo SUVAMIKO TNG

ETaipeiac avépyeral og 86 atopa Tnv 31/12/2015 kai o€ 76 atoua Tnv 31/12/2014.
1.2 AvTikeipevo dpaoTnpIoTNTAG

H ETaipeia €xel wg avTIKeiyevo dpaoTnpIOTNTAG TN GUMKETOXN TNG 0 NUEdANEC kal AAAODANEG ETAIPEIEC

01agdANOTE PHOPPNC Kal AVEEAPTNTA ano TO OKOMO Kal TOV £TAIPIKO TUMO TOUC,

270 avTikeipevo epyaciwv TG FOURLIS ANQNYMH ETAIPEIA ZYMMETOXQN nepidauBaveral kai n
napoxrn UNNPECINV OE ENIXEIPNOEIC KABE €iDOUC OTOUC TOMEIC YEVIKNG JIoiKNONG, XPNHATOOIKOVOUIKNG
dlaxeipiong Kal NANPOPOpPIKAG. Me okono TNV eKPMETAANEUON OUVEPYEIWV Kal TOV KAAUTEPO GUVTOVIOUO
otn AQWn kai TNV €papuoyn anopacewv, UAOMOINONKE N KEVTPIKOMOINON TWV UMOOTNPIKTIKOV
unnpeciwv Tou Opidou oTnv EAAGDQ Kal CUYKEKPIKEVA TWV UNNPECIOV OIKOVOMIKOU NpoypauuaTiopou
Kal eAéyxou, avBpwnivou duvayikou, nAnpogopikng, Slaxeipiong 0IaBe0iJwV Kal ETAIPIKAG KOIVWVIKNG
€uBlvnG. O KEVTPIKOMOINWEVEG UMNPECIEG MNAPEXOVTAl ME €PAPHOYN TNG <«apXAG TWV iowv
anoatacswv» (arm’s length principle) and Tnv FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN oTIC

gTaipeieg Tou OpiAou.

O1 aueoesg kal £PPECEC BuyaTpikéG eTaipeiec Tou Opilou, nou nepihaypavovral oTiC OIKOVOUIKEG

KaTtaoTdoeig ivai ol €Enc:

Enwvugia ‘Edpa % ' Méeqaoq

CUHHETOXNG €vomnoinong
HOUSEMARKET A.E. EAGSa 100,00 MARPNG
FOURLIS TRADE A.E.B.E. EAGSa 100,00 MARPNG
INTERSPORT ATHLETICS A.E.E. EAGSa 100,00 MARPENC
TRADE LOGISTICS A.E.B.E. * EAGda 100,00 MARPENC
PENTHZ EMENAYZEIZ AKINHTQN A.E. * EMGda 100,00 MARpNG
GENCO TRADE SRL Poupavia 1,57 MARPNG
GENCO TRADE SRL * Poupavia 98,43 MAnRpNg
GENCO BULGARIA EOOD * BouAyapia 100,00 MARPNG
HOUSE MARKET BULGARIA AD * BouAyapia 100,00 MARPNG
HM HOUSEMARKET (CYPRUS) LTD * Kunpog 100,00 NARPNG
INTERSPORT ATHLETICS (CYPRUS) LTD* KUnpoc 100,00 MARPNG
WYLDES LIMITED LTD* Kunpog 100,00 NARPNG

INTERSPORT ATLETIK MAGAZACILIK VE DIS

TICARET A.S.* Toupkia 100,00 MANPNG

* ETQIPEIEG LIE ELILIEDT) OULIETOXT]
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Eniong, oTic Evonoinuéveg OikovouikéG KaTaoTaoelg nepIAaUBAVOVTaAl Ol CUYYEVEIC ETAIPEIEG:

Enwvuyia 'Edpa % OUMMPETOXANG  ME£00d0¢
€vonoinong
VYNER LTD* Kunpog 50,00 KaBapr ©<on
SPEEDEX AE TAXYMETA®OPQN EANGOa 49,55 KaBapr ©<on
SW SOFIA MALL ENTERPISES LTD* Kunpog 50,00 KaBapr) ©<on

* ETQIPEIEC LIE ELIIEDT) OULLIETOXT]

Ta NooooTd GUMMETOXNG TWV BUyaTpiKwV ETAIPEIOV WETABANRBNKav O oxéon WE TNV nponyoUpevn
nepiodo AOyw ouppeToxnG TnG Buyatpikng INTERSPORT ATHLETICS A.E.E. oTic au€noeic kepaAaiou
NG BuyaTpikng GENCO TRADE SRL, ol onoiec oAokAnpwBnkav Tov Aekéuppio Tou 2015. EminAéov, Tnv
24/11/2015 n 6uyatpikr) €Taipeia FOURLIS TRADE AEBE nwAnoe, peTtaBiface kal napedwoe katd
nAAPN KupIOTNTA, VOMN Kal KAToxn TIG OVOUAOTIKEG WETOXEG TG eTaipeiag SERVICE ONE AE nou
avTioToixoUv aTo 79,95% eni TNG CUPHETOXNG TNG OTO ONUEPIVO KATABANUEVO WETOXIKO KEPAAAIO TNG
eTaipeiag, otnv TpiTn eTaipeia ETYT A.E. XYSTHMATA HXOY KAI EIKONAX. H oMlokAnpwon Tng
MeTaBifaong Tou evanopeivavTog nocooToU £xel CUPPWVNOEi va npayuaTonoindei To apyoTEPO EVTOG
OIETIAC ME OUPPWVNUEVN TIUN KAl TO OXeTIKO nood napoucialeTar dlakpitd otnv Evonoinyévn
KaTtaoraon XpnuaToolkoVOWIKNG ©£ong oTn ypauprn Mn KukAo@opoUvTa NEPIOUCIaKd  oToIxEia

KATEXOUEVA NPOC NWANGN.

Tnv nepiodo and 1/1/2015 €wc 31/12/2015 npaypatonoindnkav ol NapakaTw HETABOAEC PETOXIKOU

KepaAaiou oTn UNTPIKN €TAIpEia Kal TIC BUyaTPIKES TNG:

e PENTHZ EMNENAYZEIZ AKINHTQN A.E: Auvapel Tov anopdocwv Twv MEVIKOV ZUVEAEUOEWY TWV
MeTOXwV TNG 3/6/2015 kai 16/12/2015 npayuatonoin®nke al&non Tou PETOXIKOU KEPAAdiou TNG
£TAIPEIAC, KATA TO OUVOMKO MOOO TWV €VOC EKATOMMUPIOU EVVIAKOTIWV NevAvTa XINAdwV €Upm
(€ 1.950.000,00), pe €kdoon 1.950.000 VEwvV KOIV@WV OVOUACTIKWV MHETA WR(POU HETOXWV,
OVOMaoTIKNG aiac evoc supw (€ 1,00) n kaBe pia petoxn. H au&non Tou petoxikoU kepahaiou
kaAU@ONke € oAokApou and Tn petoxo H.M. HOUSEMARKET (CYPRUS) LIMITED. MeTa Tnv kata
Ta aveTEpw AMK, TO WETOXIKO KEPAAAIO AQVEPXETAlI O OeKATEOOEPA €KATOMMUPIA TETPAKOOIEG
€EnvTa XINAdeC supw (€ 14.460.000,00), OiaipoUpevo oc 14.460.000 OVOPACTIKEG WETOXEG,
OVOMACTIKNG a&iag evoc eupw (€ 1,00) n kdBe pia.

o INTERSPORT ATLETiK MAGAZACILIK VE DIS TICARET A.S.: Auvapel T and NogpBpiou 2015
anoeaong TnG Mevikng SUVEAEUONG TWV PETOXWV TNG E£TAIPEIQG, Npayparonoindnke avénon Tou
METOXIKOU KEPAAQIOU TNC ETAIPEIAC, KATA TO NMOCO TWV TECOAPWY EKATOUMUPIWY TOUPKIK®V APV
(TL 4.000.000,00), pe €kdoon 10.000.000 VEWV KOIVGV OVOUACTIKWV HETA WHPOU HETOXWV,
ovoHaaoTIKNG a&iac oapavra AenT®v TngG TOUupkKIKNnG Aipag (TL 0,40) n kabe pia petoxn. H av&non
TOU MJETOXIKOU Kepalaiou kaAU@Onke €€ olokArfpou and Tn pétoxo INTERSPORT ATHLETICS
A.E.E. MeTa Tnv Kata Ta avwTEPw al&non PETOXIKOU KEPAAAiou, TO JETOXIKO KEPAAAIO avEPXETal

Ot 0apavTd EKATOUMUpIa  €Eakdole  Owdeka  XIMAOEC €MTAKOOIO  TOUPKIKEG  Apeg
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(TL 40.612.700,00), Odiaipoupevo oc 101.531.750 OVOUAOTIKEG METOXEC, OVOMACTIKAG afiag
0apavTa AenT®v TNnG TOUPKIKNG Aipag (TL 0,40) n kabe pia YeToxn.

e  GENCO TRADE S.R.L.: Katoniv andégaong Tng Fevikng SUVEAEUONC TWV PETOXWV TNG €TAIPEIAG, TO
METOXIKO KEPAAAIO AUTNG AUENBNKE KATA TO MNOOO TWV OKTW EKATOMMUPIWV €ikoal nevTe Aél (RON
8.025.000,00), pe €kdoon 37.500 OVOMACTIKOV HETOXWV, OVOUACTIKAG a&iag Olakooiwv
Oekateoodpwv A&l (RON 214,00) n kdbe pia. To nood Tng auénong MK, nou kataxwpiodnke oTo
olkeio gunopikd pnTpwo Tnv 30/7/2015, kaAupBnke olooxepws and Tn PEToxo INTERSPORT
ATHLETICS A.E.E. Metd Tnv katd Ta avwTépw AMK, n KATAXwpIon TNG OMnoiac OTo OIKEIo
Epnopikd MnTpwo £xel oAokAnpwOei, To YETOXIKO KePAAalo Tnv 31/12/2015 avépyeTal o €EnvTa
ENTA EKATOMPUPIA EVVIAKOOIEC evevinvTa £€1 XINIGdec Tpiakooia €€nvra Aél (RON 67.996.360,00),
dlaipoupevo o 317.740 OvOUAOTIKEG PETOXEC, OVOMAOTIKNG a&iac dlakoainv dekaTeooapwy A€l
(RON 214,00) n kaBe pia.

e  WYLDES LTD: Auvapel Twv and 10/3/2015 kai 04/12/2015 cuvnbwv ynPIopaTwyv Tou Povadikou
MENOUC — PETOXOU TNG eTaipeiac, nTol TG HOUSEMARKET A.E., TO PETOXIKO KEPAAAIO AU&nOnke
KaTa TO OUVOAIKO nood Twv dlakociwv £Envra supw (260,00 €), pe €kdoon 260 WETOXWV,
ovopaoTIKNG a&iag evog eupw (1,00 €) n kdBe pia. Zuveneia TNG Au&noEwG AUTAC TO PETOXIKO
KEPAAaIO TNG €Talpeiag avepxoTav Tnv 31/12/2015 oto nocd Twv £ xINAdwv eEakoaiwv €Efvta
£upd (6.660,00 €).

e SERVICE ONE A.E.: Tnv 24/11/2015 n FOURLIS TRADE A.E.B.E. nwAnoe kai petaBiface otnv
avwvupn etaipeia pe Tnv enwvupia “ETYT A.E. ZYZTHMATA HXOY & EIKONAZ", katd nAnpn
KUPIOTNTA, VOur| Kal kaTtoxr, 290.068 ovOUACTIKEG PETOXEG OVOHACTIKNG a&iag TpIavTa AENTwv Tou
gupw (0,30 €) Tng kaBe WIAC kal CUVOAIKNG OVOUACTIKNG afiag oydovTa enTd XINAdWV Eikoal EUPK
kal oapavta Aentwv (87.020,40€), nou avTioTolxel o€ NogoaTd 79,95% eni Tou kataBeBAnuEVoU
METOXIKOU Ke@aAaiou Tng ETaipeiac avTi Tignuato¢ noooU ekatdv €Envra XIAIGdwvV gupw
(160.000,00€) . Auvapel TnG ano@aonc TnNG Mevikng SUVEAEUONG TwV PETOXWV TNG €TAIpEiac Tng
31/12/2015, To PeTOXIKO KEPAAAIO AUTAC au&ndnke katd To nood Twv 400.000,20 supw HPE TNV
£kdoon 1.333.334 vEwV OVOPACTIKWV METOXWV, OVONACTIKNG afiac 0,30 eupw n kaBe pia PeToxN.
To OIKaiwpa npoTIUNONC TWV UQPIOTAPEVOV HETOXWV opicbnke OTI duvatal va aoknBei To
apyoTepo pExpl TNV 31/3/2016, n de al&non Tou YETOXIKOU KepaAaiou va KaAUPOsi To apyoTepo
MEXp!I Tnv 15/4/2016. KaTtoniv ouppwviag Tou OUVOAOU TwV HETOXWV, n HEToxoc ETYT A.E.
SYSTHMATA HXOY & EIKONAZ avéAaBe va kaAUWel 0AOOXEPWS TO MNogd TNnG al&nong WETOXIKOU
kepahaiou. EQooov n ev Aoyw augnon petoxikoU ke@alaiou oAokAnpwOei pe oAooxepr kKaTaBoAn
Tou noooU auTnc, TO PETOXIKO KE@AAalo Ba avéABel oTo Nocd TwWV MEVTAKOOIWV OKTW XIAIAdwV
OKTaKOOIWV oapavra supw kal €ikoal Aentwv (€ 508.840,20), diaipoUpevo O £va €kATOMMUPIO
€€akOoleC eveviivia €& XINGdeC ekaTov TPIAvTa TEooePIG (1.696.134) OVOPACTIKEG HETOXEC,
OVOMAOTIKNG a&iac TpIavTa AenTwv Tou gup® (€0,30) n KABe pia PETOXN, EVW N CUMMETOXN Tou
Ouidou (p€ow Tng FOURLIS TRADE A.E.B.E.) otnv etaipeia 6a diapoppwOei oTo 4,28% Tou HETA

TNV WG Avw auENoswe PETOXIKOU KepaAaiou kaTaBePANUEVOU PETOXIKOU KEpaAaiou.
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2. Baon napouciaong TWV OIKOVOHIK®OV KATAOTACEWV

2.1 BAon KarapTiong TWV OIKOVOHIK®V KATUAOTACEWV

O1 ouvnuyéveg Evonoinueveg kar ETaipikeég Oikovopikee Kataoraoel (e’ €€ng Oikovopikee KaTaoTaoeic)
£xouv ouvtaxBei cUppwva pe Ta Aiebvr) MpdTuna XpnuaToolkovouikng Avagopdc (AMXA), onwc auta
&xouv UI0BeTnBei and Tnv Eupwnaikn ‘Evwon. To AloiknTikd ZupBoUAio Tng ETaipeiag evékpive TIG
OikovopikéG KataaTaoeig Tng xpriong 2015, Tnv 7 Maptiou 2016. O1 OIkovopIkeéG KaTtaoTdoelig TeAolv

uno Tnv aipeon TnG &ykpiong TnG TakTIKNG Mevikng Zuvéleuong Twv MeToxwv Tng ETaipeiac.

O1 OIKOVOMIKEG KaTaoTaoelg £xouv ouvTaxBei Baocel TNG apxng Tou I0TopikoU KOOTOUG, EKTOG anod Tnv
anoTiynon OUYKEKPIYEVWY COTOIXEIWV Tou EvepynTikoU kai MadnrikoU (enevduTika akivnTa,
XPNUATOOIKOVOUIKA PEOA avTIoTAduIong KIvOUvou) nou Eyive og eUAoyeC agiec kal Baosl TG apxng TNG
ouvexiong Tng Aerroupyiag Tou Opihou. O1 Oikovopikég KataoTdaoeig napouaialovral o€ XINAJEG EUpw,

EKTOC €av avapépeTal OIAPOPETIKA Kal OIapopornoINTEIG O Noad opeiAovTal GE GTPOYYUAOMOINCEIG.
2.2 InHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG AlIOiKNONG

H ouvta&n Twv Oikovopikwv KataoTdoswv Bdoel Twv AMXA anartei and Tn Aloiknon va npopaivel o€
EKTIMNOEIG, NAapadoxXEG Kal KPIioeIG Mou ennpealouv Ta unoAoina Twv Aoydpidop®V evepynTIKoU Kal
naénTikou, Tn yvwoTonoinon evOeEXOUEVWY analTOEWV Kal UNOXPEWOEWY KATA TNV NUEPOUNvia Twv
Oikovoplkwv KaTtaoTaoswv kabwe kal Ta £€0oda kal €€oda nou napouadidlovral otnv und eéraon
xprion. Ta npayhaTika anoTeAéopaTa evOEXETAl va dIAPEPOUV ANO TIC EKTIMNOEIG AUTEC. Ol EKTIUNOEIG
Baoifovral otnv euneipia TNG AIOIKNONG OUPNEPIAAUBAVOUEVWY TWV MPOCOOKIWY YId HEAAOVTIKA
YEYOVOTA Mou BewpoUvTal avapevOUeVa Uno KavoviKEC ouvenkec. O1 ev AOyw EKTIUNOEIC, NApadOXEC
Kal kpioeig enaveEeTalovral nepIodIKA MPOKEIYEVOU va avTanokpivovTal aTa dedopEva Mou undpyouv

Kal va nepIAaPBAvVoUV TouG €KACTOTE KIVOUVOUG,.

KaTa Tnv e@appoyn Twv AoyIOTIK®YV apXwv Tou OpiAou, n Aloiknan €xel NnpoPBei oTic akdAoubeC kpioeig,
EKTIUNOEIG KAl NapadoXEG Nou €XOUV GNMAvTIKN €nidpacn oTa kovOUAId MouU £XOUV avayvwpIoTel OTIG

ouVNUUEVEG OIKovouIKEG KAaTaoTaoelc:

ExTiunoeic:
e AvaBaMopeveg dopoloyikég AnaiTnoelg: avaBalAopevol popol evepynTikoU avayvwpilovtal oTo

Babuo nou cival niBavd OTI Ba NPOKUWOUV (POPOAOYIKA KEPDN EVAVTI TWV OMOIWV (POPOAOYIKEC
{nuiec duvavtal va cupwneioTolV Kal ol MIoTwTIKOI Ppopol va Xpnolgonoinbouv. H avayvwpion
avaBaA\dpevav Qopwv evepynTikoU anAITEl ONUAVTIKEG EKTIUAOCEIG Kal KPIion avagpopika Pe Tnv
MEAAOVTIKT) OpaaTnPIOTNTA Kal TIG NPOONTIKEG TWV ETAIPEINV Tou Opidou kabwg kai To UYog kal To

XPOVO NpaypaTonoinong Twv popoAoynTEWY KEPIWV.

e EUMoyec afiec enevOuTIK@V aKIVATWV: 0 'OUINOC AMoTIMA Ta €nevOUTIKA akivnTa o eUAOYeC agieg
ONWC auTEG NpoadiopifovTal and aveEapTNTOUG eKTIUNTEG. Ma Ta enevOUTIKA akivnTa aveEapTnTEC

EKTINNOEIG dlevepyoUvTal ouvnBwe os etnaoia Baocn. O NpocdIopIoPOC TwV EUAOYWV ASIOV TWV
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aKIVATWV anaitei Tn OIEVEPYEIQ EKTIMNCEWV avagopikd HE TIC ayopdie TIMEC evolkiaong yia
napopoIa akivnTd, OUYKPICIKEC TIMEC NWANCNG, MOCOOTA anddoonG Kal NPOCTOOKIEG yiIa PEANOVTIKG

€1000UaTa ano evoikia.

'EAeyxoc anopeinong enevdUoswv o€ BuyatpikéG: n WNTPpIkA ETalpeia ot ka@Be nuepopnvia
IcoAoyiopoU €EeTalel TNV UNAPEN 1 MN evOEiEewV anopeiwong TwV eNevOUCEwY o BuyaTpikec. O
npoadlopionoc Unapéng evoeifewv anoyeimong anairei and Tn Aioiknon va npoBei O KPioEIg
avagopika e €EWTEPIKOUC KAl €0WTEPIKOUG MnapdyovreC kabwg kal Tov Babud oTov onoio
ennpealouv TNV avakTnoIMOTNTA TWV €V AOYW NEPIOUCIAKWV OTOIXEiwV. Epocov a&lohoynBei OTI
undapyouv eveifeic anopeinong n ETaipeia npoBaivel o unoAoyiopd Tou avakTioigou nooou. O
NpoacdIopIOKOC TOU AVAKTHOIHOU MOocoU anaitei Tnv OIEVEPYEIQ EKTIUNOEWV avapopika HE TIC
MEAOVTIKEC TAMEIOKEG POEC NOU OXeTICovTal PE TNV €NEVOUCON, TA EMNIXEIPNUATIKG OXEDIA TWV €V
AOYW EMIXEIPNOEWV KAl TOV MPOadIopIONO TOU NPOEEOPANTIKOU EMITOKIOU KAl TWV PUBHOV
avanTuéng. EninAéov AEMTOUEPEIEG OXETIKA HE TOV EAEYXO AMOMEINONG TWV ENEVOUCEWV OF

BuyaTpikég nepidappavovtal otn Znueiwon 10 Twv Olkovouikwv KaTtaoTdoewy.

QeNPeG (WEC EVOUATWY NAyiwv NEPIOUCIAKWV OTOIXEIWV: N Aloiknon npoPaivel O eKTIUNOEIG
avagopika He TIC WPENIPEC (WEC TwV ANOORECIHWY MNAyiwV Ol OMOIEC UMOKEIVTAl O NePIOdIKN
enaveEéraon. O wPENPEG (WEC ONWC AUTEC €XoUv eKTINGEl Kal EpapuoaTel avagépovTal aTn

Ynueiwon 3.7 Twv Oikovopikwv KataoTaoewvy.

Mapoxéc o epyalOPEVOUC: N UMOXPEWGN YIa TIC NAPOXEC 0 £pyalopévoug YETA Tnv €€odo and
TNV unnpeoia unoAoyileTal XpnolPonoIwVTAG avaloyloTIKEG UeBOdoUC. H avaloyioTikn HEAETN
anaiTei Tnv JIEVEPYEIA ONUAVTIKWV EKTIUACEWY Ol OMOIEC PNopei va dIa@EPOuV and TIC NPAYMATIKEG
£€eNi€eic oTo péAAOV. AUTEG OI EKTIMAOEIC NEPIAAPUBAVOUV TOV kaABOPIOPO TOU MPOEEOPANTIKOU
enITokiou, HENOVTIKEC aufnoeic WIoBwv, Ta MOCOOTA avikavoTnTag, OvnoiuoTnTag Kal
anoxwpnoewv. Adyw TnG noAUMAOKOTNTAC TNG AMOTIMNONG Kal TwV BACIK®V UMoBECEWV Mou
EUMEPIEXOVTAI, N UMOXPEWON KABOPIOUEVWV NApoXwv &ival 101aiTepa euaiodnNTn o YETABOAEC TwV
unoBéoswv autwv. Ta avaAoyioTika képdn kal {nuieg nou npokUNTOUV ano dlagoponoinan Twv
avaloyloTIKov napadoxwv avayvwpifovral dueoa ota Idia KegpdaAaia. Or avaloyIioTIKEG NapadoxEC
unokeivTal os NepIodIkn enaveEéraon and Tnv Aloiknon. EmnAéov AenTopépeiec nepidayBavovral

oTn Inueiwon 19 Twv OIkoVouIKwV KaTaoTaoswy.

Kpioeic:

MPoBAEYEIG yia eMOPaleic NEAATEG: OTIG ETAIPEIEG TOU KAGDOU XOVOPIKNAG NWANGNG NAEKTPIKMV
£10wV ol NPOBAEWEIC yia NIOPAAeic NEAATeG BaagilovTal oTa IOTOPIKA OTOIXEId TWV €lonpd&ewy. H
avaiuon Twv eniopaleiov TnG Kataotaong OIKovouIkng ©éong nepiA\appaveral otn Znueinon 12

Twv OIkovopikwv KaTaoTaoswv.

MpoBAéweic yia Bpadéwc kivoUpeva anoBéuarta: oTiC eTaipeiec Tou Opidou Ta anoBéparta

g€eTalovTal TAKTIKA WG NPOC TNV KUKAOPOPIAKN Touc TaxuTtnTa kai AayBavovral npoPAEYEIC yia
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akivnta kal Bpadéwg Kivouueva anoBeuata avaloya WE TNV KATNyopia TOUC Ol OrOIEG

napouaialovral otn Znueinon 11 Twv OIKoVouIKWV KaTaoTaoswv.

3. BaoIKEG AOYIOTIKEG APXEG

O1 OiIkovoMIKEG KaTaoTaoelg xouv ouvTaxdei BAoEl Twv akOAOUBWV BacikwV AOYIOTIKWV ApXWV.
3.1 Baon gvonoinong

O1 Evonoinuéveg OlkovopikeG KataoTaoeig nepidaufavouv TiG OIKOVOUIKEG KaTaoTAoeIG TNG PNTPIKNAG
ETaipeiac kai Twv BuyaTpik®V ETAIPEIDV OTIC onoieg aokei \eyxo. ‘EAeyxog Bewpeital 0TI unapyel éTav
n unTpikn ETaipeia €xel Tn duvatoTnTa va opilel TIG ano@AcElC Nou agopoUV TIG XPNHATOOIKOVOMIKEG

Kal AEITOUPYIKEG apXEG DIaxEipIong Twv BuyaTpikwy, Je okond va Exel OPEAN anod auTeg.

O1 OIkovopIkeG KaTaoTaoeig Twv BuyaTpikwv katapTifovral oTnv idla nuepounvia kai Pe TIC idIEG
AoYyIOTIKEC apxéC Me TIG OIKOVOMUIKEC KaTaoTdoeic Tng MNTPIKNAG. EvOOOMINKEC ouvaAlayeg
(oupnepIAAUBAvVOPEVWV KAl TWV CUMMETOXWV), UMOAoINa kali pn npaygatonoinuéva képdn ano
ouvalhayec PETA&U Twv eTalpeiwv Tou Opilou, anaAeigpovTal. O BuyaTpikéG eTalpeieg vonoiolvTal
NARPWC anod Tnv nuepounvia nou anokTdtar o €Aeyxo¢ kal navouv va evonoioUvTal ano Tnv
nuepopnvia nou o ékeyxoc WetafiBaletal ektog Opihou. Tuxov {nuiec pepidovral o Un €AEYXOUTEG
OUMUETOXEC akOUa Kal av To UMOAOINO KAaTAoTel apvnTikO. ZuvaAhayeg nou odnyoUv oe ahAayeég
NMooooTWV OCUMHETOXNG O BuydTpikhy KaTaxwpouvTal oTnv kabapr 6éon. Ta anoTeAéopata Twv
etayopalOopevwy i NwAoUPEVWY BuyaTpIkwV EVTOG TNG XPrOEWS, nepidayfavovtal atnv Evonoinuevn
KatdoTtaon ZuvoAikwv EioodnuaTtwv anod n €éwg Tnv nuepounvia g€ayopdc r nwAnong, avrioToixa.
nueiwveTal 0TI, KAnoia anod Ta avwTépw NpoBAenoueva dev €ixav avadpouikn €(papyoyr] kata Tnv
UI0B€TNON Tou avaBewpnuévou npotunou AAM 27 kal w¢ ek TOUTOU Ol dKOAOUBEC dIapOpPEC EXOUV OF

OPICHEVEG NEPINTWOEIG METAPEPOEi and Tnv nponyoUpevn Baon evonoinong:

e EEayopic un ehéyyxouoac GUMMETOXNC nMou €AaBav Xwpa npiv Tnv 1 Iavouapiou 2010 &xouv
kaTaxwpnOei Bacel Tng peBOdOU enEKTAONG MNTPIKAC Onou n dlagopd HETAEU TOU KOGTOUG
KTNOEWG KAl TOU AOYIOTIKOU UMOAOINOU Tou MooooToU TngG Kabapnc B€onc nou €EayopdcTnke

avayvwpioTnke wg unepagia.

e Znuiec nou avahoyoloav O£ PN €AEyXOUOQ OCUMPHETOXN Oe&v KATAVEPOVTAV OE AUTAV €4V TO
unoAoino eixe kataoTei apvnTiko. OI pn Kkatavepnuéveg {nuieg nmou avaloyouoav oTnv [N
gA&yXouoa CUMHETOXN anodidovTav oTnv PNTPIKN €KTOC av UNNPXE OEOUEUTIKN UNOXPEWAON ano

NAEUPAC TNG KN EAEYXOUOCAC CUMKETOXNC Yia TNV KaAuyn Tuxov {nuimv.
3.2 Zuvevwoelig Enixeipnosmv kai Ynepa&ia

SUVEVWOT ENIXEIPNOEWY €ival pia ouvalhayn r aA\o yeyovog kaTa To onoio €vag anokTwv (acquirer)
avalauPavel Tov EAeyXo Hiag 1) NePIOCOTEPWV ENIXEIPNOEWV. QC eNixeipnon opileTal Eéva 0AOKANPWHEVO
oUvoAo OpacTnPIOTATWY Kal MEPIOUTIAKWV OTOIXEIWV NMou pnopei va kabodnyeital kal va dieubuveral

HE okomno Tnv anodoaon wPEANUATWY aneudbeiac oToug IBIOKTTTEC.
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Eav Ta anokTtnBévTa oTolxgia Tou evepynTikoU dev anoTeAdolv enixeipnaon, n ouvailhayn r} GAANO yeyovog
avTipeT®nifovTal AoYIOTIKA wC Hia andkTnon €vOC OTOIXEIOU TOU EVEPYNTIKOU KAl TO KOOTOG KTRONG
KATAVEUETAlI OTA OTOIXEId TOU EvePyNTIKOU Kal TIC avaAn@Oeiosg unoxpewoeic PE BAON TIC OXETIKEG

€UNOYEG a&iec Toug kaTd Tnv nUEPONNVia anokTnang.

O OUVEVMOEIC EMIXEIPNOLWY AOYIOTIKOMOIoUVTAl GUN@Wva Pe Tn PéBodo TNnG anokTnong. To KOoTog
KTAONG MIac BuyaTpiknc sival n euAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV NMou d0BNKav, Twv PETOXWV
nou €kOOBNKAV Kal TWV UNOXPEWOEWY Nou avaAnpdnkav Kata Tnv nUepopnvia TnS avraiiaync, nA&ov
TOU nogoU [N €AEyXOUOAG OUUMETOXNG EMHPETPNHEVOD, YIa KABE ouvévwan, eiTe oTnv eUAoyn atia eiTe
oTnv avaloyia TNG PN €Aéyxouoac OUMMPETOXNG oTnv €UAoyn afia Twv eni pépouc Kabapwv
MEPIOUCIAKWY  OTOIXEIWV MOU  anokTndnkav. Apeoa ouvdedepéva Pe TNV AndKTnon KOoTn

egodonololvTal 6Tav npayparonoiouvTal.

Eav To ouvoAikd kOOTOC TNG ayopdc cival pikpdTepo and Tnv €uloyn aia Twv eni pépouc kabapwv

MNEPIOUCIAKWY OTOIXEIWV MOU anokTnenkav, n diagopd kaTaxwpeeiTal AUeca oTa anoTeAéoUATa.

H unepa&ia nou npokUNTEl And ANOKTHOEI BUYATPIKWV NAPOUCIAleTal we Aulo NePIOUTIAKO aToixeio. H
unepa&ia dev anooBéveral aAAAG UNOKEITAl TOUAAXIOTOV £TNOIWG O EAEYXO anopeinong Tne. 'ETol, peTa
TNV apxIKn Kataxwpnon, N unepagia anoTiUaTal GTo KOOTOC KTHONG, MEIOV TIC TUXOV OWPEUNEVEC {NUIEC
anopeiwonc. Ma Toug okonouUg JIEVEPYEIAC TOU EAEYXOU anopeiwong, n unepa&ia kaTavepeTal, Kata Tnv
nUEpPoOUNVia anokTnong, ot kaBe povada Onuioupyiac TapIakwy powv nou npoPAéneTal oTI Oa
ENW@eANBei anod Tnv ouvevwaor. O EAeyXoc anopeinong dIEVEPYEITAl CUYKPIVOVTAC TO avAKTrOIUO NOoo
NG Yovadag he Tn AoyloTikn a&ia Tng kabe pYovadag oupnepIAapBavouevng kal TnG unepagiac nou Exel
kataveun®si otn povada auTn. H avaktnoiun a&ia, givar n yeyaAuTtepn aia YeTa&u Tng elAoyng aiag
MEIWUEVNG PE TO anaITOUMEVO YIa TNV NWANCN KOOTOC Kal TnG a&iac xprnoswc Tng povadac. H aia
Xpong npoodiopileTal Pe MPOEEOPANCN TWV HEAAOVTIKWV POWV ME TO KATAANAO NPOEEOPANTIKO

EMITOKIO. Znuia anopeiwong Nou kaTaxwpeiTal yia unepatia dev avaoTpEPETAl O ENOPEVEC NEPIODOUC,

Ta kEPON kai ol {nuieg kata Tn diabean BuyaTpikwv npoadiopidovTal AauBavopévng unown kai Tng

unepagiac nou avTioTolxel oTnv NwANBeioa oIKOoVOUIKN Hovada.
3.3 EnevduUoEIG 0€ BUyaTpIKEG ENIXEIPNOEIG

3TIC ETAIPIKEG OIKOVOUIKEC KATAOTACEIC TNG MNTPIKAG ETaipeiag, o1 enevdloei ot OuyaTpIKEG
anoTIH®VTAl OTO KOOTOC KTAONG AQUTWV, MEIOUPEVO HE TUXOV OWPEUMPEVEC (nMiec anopeiwong. O
£\eyxoc TN anopeiwong (impairment test) dievepyeiTal 6NoTe UNAPXOUV GAPEIC eVOEIEEIC anopginong

Me Baon Tic diaTa&eic Tou AAM 36 «Anopsinon a&iag NEpIOUCIaKWY GTOIXEIWVY».
3.4 Enev3UOEIG O OUYYEVEIG ENIXEIPNOEIG

2UYYEVEIC €ival ol ENIXEIPROEIG OTIG onoie¢ 0 ‘'OMINOG KMOpPEi va aoknoel onuavTikr nippor), dAAd Oev
nAnpouv TIC NPOUNOBETEIC yIa va XapakTnpioToUV €iTe BUyaTpIKEG, €iTE CUPKETOXN O Kolvonpagia. Ma
Tov 'OpINO N kaToxn OIKAIWUATWY WRPOU, Hiac eTaipeiac £wc kal 50%, unodnAwvel onuavTikn nippor)

navw oTnv £raipeia auTr. H gnippor auTrh KabioTa Tn OUYKeKPIPEVN eTalpeia ouyyevr). O1 enevOoUCEIg
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OE OUYYeVEIG evonolouvTal PE TNV HEBOdO Tng kabaprg Bong Bacesl Tng onoiag aneikovifovral oTnv
KatdoTaon XpnuatoikovopIKAG O£0nG OTO KOOTOG, NMPoodpUOlOMEVO OTIC HETAYEVEOTEPEC UETABOAEC
TOUu Mepidiou Tou Opidou oTo kaBapd evepynTIKO TNG OUYYEVOUG Kal AduBavovTtag unoyn Tuxov
anopeiwoelg. H unepa&ia nou npokUNTel and anoKTRHOEIG GUYYEVWV EMIXEIPNOEWY NepINaPBAVETal aTNV
agia Tng enévduong, Evw apvnTiKn unepa&ia kaTaxwpeitar oTa anoTeAEOPATA TNG XPNONG EVTOG TNG

oroiac &yive n anokTnaon.

To pepidlo Tou Opilou oTa kEPON N TIC {NUIEC TWV CUYYEVWV EMIXEIPACEWV HETA Tnv e€ayopd
avayvwpileTal oTa anoTeAEONATd, €V TO MEPIOI0 TwV WETABOA®MV TwV aAMOBEPATIKOV HETA TNV

g€ayopd, avayvwpileTal oTa anoBsuaTika.

TNV NEPINTWON MOU Ol CUYYEVEIC EMIXEIPNOEIC dev £XOUV UIOBeTNOEl Ta AMXA Kal NPOKEIJEVOU va
€@appooTel n pEBOdOC TNG kabapnc B£ong, n uNTpIkr ETaipeia npooapuolel TIC OIKOVOMIKEG TOUG
KaTaoTaosl oUPewva pe Ta AMXA, woTe va €ival OPOIOPOPPEC ME auTEC Tou Opilou. Mn
npaydaronoinuéva kEpdn and ouvaAAayeg YETAEU Tou OMIAOU Kal TwV CUVOEDEUEVWV ENIXEIPHOEWY
anaAigovTal Katd To NooooTO CUPHETOXNC Tou OPIAOU OTIG OUVOEDEPEVEG ENIXEIPNOEIG. AvTioToiXa, KN
NpaypaTonoinUeves (NUIEC anaAcipovTal, kTOG €av n ouvaAAayn napexel eVOEIEEIC anOEiwaNG Tou

MeTaBiBagBEvToc nepiouaiakol OTOIXEIOU.

‘'Otav n ouppeToxn Tou Opidou oTig {nuieg ot pia ouyyevr) enixeipnon 1ooUTal n unepBaivel Tn
OUMMETOXN TOU OTN OUYYEVH] €NIXEipnomn, OUMNEPIAQUBAVOUEVWY OMOoIOVONMNOTE AAAWY ENICPAADY
anamioewv, o ‘OpIAog dev avayvwpilel NnepaITépw {NUIEC, EKTOC Kal av £XEl KAAUYEI UNOXPEWOEIC 1} £XE
EVEPYNOEI NANPWHEG €K PEPOUG TNG OUYYEVOUG EMIXEIPNONG KAl €V YEVEI EKEIVWV NOU MPOKUMTOUV and
TN METOXIKN 1010TNTA. 2TIC OIKOVOUIKEG KaTaoTAoeIg TNG UNTPIKAC ETaipeiag, o1 enevOUCEIC O OUYYEVEIC
EMIXEIPNOEIC ANOTIHWVTAI OTO KOOTOG KTNONG aUuT®V, HEIOUPEVO HE TUXOV OWPEUMEVEC {NMIEC

anopeiwong.
3.5 AEITOUPYIKOi TOHEIG

To AloiknTikO ZupBoUAIo TnG ETaipeiac ouvioTa Tov KUPIO ANATN EMIXEIPNUATIKOV Ano@Aacswy Kal
EAEYXEl TIC ECWTEPIKEC AVAPOPEC XPNHATOOIKOVOUIKNG NANPOMOPNONG NPOKEILEVOU VA a&loAoynosl Tnv

enidoon Tng ETaipeiag kai Tou OpiAou kai va AaBel ano®Aaceig OXETIKA [E TNV KATAVOUH Nopwv.

H Aioiknon éxel kaBopioel Toug TopeiC OpaocTnpIOTNTAC BACIOUEVN OE QUTEC TIC EOWTEPIKEC AVAPOPEC
oUpQwva pe To AMXA 8. Qc AsiToupyikoi Topeig opilovTal ol TOMEIC GTOUG onoioug dpaaTnpIonoIEiTal O

'OMIAOG Kal oToug onoioug BaadileTal To owTEPIKO aUOTNUA NANPoPdpnong Tou OpiAou.

la TNV KaTnyopionoinan ava AEIToupyIkO ToPED £xouv AngBsi unown Ta €Enc:

e N QUON TWV NPOIOVTWV Kal UNNPECIQV,

e Ta NOCOTIKA Opia nou opilel To AMXA 8.

Baoel Twv avwTEpw, 0 ‘'OYINOG Napouacialel TIC MANPOPOPIEC ava ASITOUPYIKO TOUED wC akoAoUBWG:

e Alavikn nwAnon idwv oikiakou e€onMiopoU kal eninAwv (KataotnuaTa IKEA).

Erriora Oikovoikr) EkBeon nepiodou and 1/1/2015 gwg 31/12/2015 61



FOURLIS

emnmI Ao frarrien

e Aiavikn nwAnon abAnTikev eidwv (Kataornuara INTERSPORT kai TAF).

e XovOpIKn NWANCN NAEKTPIKWY EIDWV.
3.6 ZUVaAAayHATIKEG HETATPONEG
(a) AsiToupyikO VOHIOHA KAl VOHIOHA Napougiaong

Ta oToIXEId TWV OIKOVOUIK®WV KATAOTACEWV TWV ETAIPEIOV Tou OWiAou, ENIYETPWVTAlI YE XPrON TOu
VOUIOPATOG TOU OIKOVOMIKOU nepIBAAAovTOC, péoa oTo onoio kaBe etaipeia Asitoupyei (AsiToupyikd
vOMIopa). O1 EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC NApouoialovTal 0 Eupw, MOU €ival TO AEITOUPYIKO

VOMIOWa TNG UNTPIKNAG ETaipeiac.
(B) ZuvaAAayég kai undAoina

O1 ouval\ayeg o EEva vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOUIOMA BACEI TWV IGOTIHIQWV MOU
upioTavTal KaTd Tnv nuepounvia Twv cuvahiaywv. KEpdn kar {npIEG and ouvaAAaypaTIkeG dIapopEG ol
ornoiec NPokUNTOUV and HETATPONN TWV VOUIOUATIKOV OTOIXEIWV nou ekppalovTal o &Evo VOUIoUA
Kata Tn didpkeid TNG NePIGOOU Kal KATd Tnv nuepopnvia Tng KataoTtaong OIKOVOUIKAG OE0NG HE TIG
UNAPXOUCEG I0OTIYIEG, KATAXwpouvTal oTa anoTeAéopatd. O1 ouvaA\ayuaTiKEG OIapOpPEC anod [n
VOMIOUATIKA OTOoIXEIa NoU anoTINwvTal oTnv eUAoyn a&ia Toug, BewpolvTal wg TUNKA TNG eUAoyNG a&iag

Kal oUVEN®G kaTaxwpoUvTal Ornou Kai ol dlapopEC TNG EUAoyng aiac.
(v) ETaipeieg Tou OpiAou k160G EAAGSOG

KaBe etaipeia Tou Opilou kaBopilel To ASITOUPYIKO TNG VOMIOUA KAl Ta OTOIXEId nou nepiAaypfavovral
OTIC OIKOVOUIKEG KATAOTACEIG KABE €TAIPEIAC ANOTIPHWVTAlI XPNOILOMOIOVTAG TO AEITOUPYIKO TNG
VOUIONd. H PETATpOnr) TwV OIKOVOUIKWV KATAOTACEWV TwV ETAIPEIOV ToU OpiAou ol onoieg €xouv

OIaPOPETIKO AEITOUPYIKO VOUIOHA ano Tn UNTPIKN YiveTal wg €ENC:

e Ta NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC JETATPENOVTAI HE TIC ICOTIMIEC NOU UNAPXOUV KAaTA TNV

nuepounvia Tng Katdoraong OIKovopIKng OEong.
e  Ta idia kepdaAaia YETATPENOVTAI HE TIC IOOTIMIEG NMOU ioXUAV KATA TNV NUEPOMNVIA NMOU NPOEKUYAV.

e Ta £00da kal Ta £€0da PETATPENOVTAI HE TIG HETEC ICOTIMIEG TNG KABE NEPIOdOU Kal Og €TROIa BAon

npokUNTEI ano Tn pEan TIPN Twv dwdeka (12) punvav.

e O NpokUNTOUCEC OUVAAAAYUATIKEC DIAPOPEC KATAXwPOUVTAl oTA AoINd CUVOAIKG €1000NuaTa Kal
0TO AnoBeaTikKO JSuvaAAayuaTIK®V dlagopwv anod petatponn Kataotaong OIKOVOUIKAG O&ang ot
=.N. Karad Tnv nwAnon BuyaTpikwv €TAIpEIOV Nou dpaatnpionololvtal OTo E€EWTEPIKO, Ol
OWPEUPEVEG OUVAANAYHATIKEG OIAPOPEC MOU UMAPXOUV OTO AMoBeuaTiko  SUuvaAAaydaTIKov
dlapopwyv ano peratponny Kartdortaong Oikovopikng ©gong oe =Z.N, katayxwpoUvtal oTd

anoTeAETPATA XPNOEWS WG KEPON 1 {NMieC and Tnv NWANGCT CUUHETOXWV.

H unepagia Kal ol NPooapHoYEC TWV EUAOYWV A&V Nou NPOKUNTOUV KATd TNV andkKTnon OIKOVOUIKWV

Hovadwv eEwTepIkoU anoTedolv aToixeia evepynTikoU kal nadnrikoU Tng Hovadac eEwTepikoU Kal,
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METATPENOVTAl UE TIG ICOTIMIEC MOU UMAPXOUV KATa Tnv nuepounvia tng Kataoraong OIKOVOUIKAG

©¢ong.
3.7 EvoopaTa nEPIOUCIaKa oToIXEia

Ta 1010XpNOILONOIOUKEVA EVOWMATA MEPIOUOIaka oToixeia Tou Opilou éxouv amoTiunBei kaTtd

KaTnyopia w¢ akoAouBwc:

e 'OAec 0l KATNyopieG Nayiwv anoTIHwVTal oTo KOGTOG KTNONG HEIOV TIG CWPEUMEVEC ANOoBETEIC Kal

TIG TUXOV {NUIEC ANOMEIWONC.

e  3T0 KOOTOG KTHONG nepiAapPavovTal OAEC oI AUECEC eniPPINTEEC OANAVEC yia TNV AnokTnon Twv
oToIXEiwV. TIC ev Adyw dandvec oupnepIAapBavovTal kai ol TOkol Kal Ta ouvaer £€oda daveiwv

nou eARPONoav yia Tnv ayopd r KATaokeun Tou nayiou, PEXPI TNV NUEPOMNVia Asiroupyiag Tou.

SNUAVTIKEG HETAYEVEOTEPEC NPOOONKEC Kal BEATINOEIG KepaAaionoloUvTal oTo KOOTOC KTNONG TwV
OXETIKDV MEPIOUCIAKWY OTOIXEIWV £QOCOV Npooau&avouv TNV w@EAUN {wn 1/ kai TNV Napaywyikn
duvapikdTnTa TNG a&iag Tng enévduonc. O1 danaveg ENICKEUNC Kal ouvTnpnong e€odonololvTal PE TNV

npaypaTonoinon Touc.

KaTa Tnv NAnNon Twv eVoOWPAaTwy nayiwv, ol dia@opes METAEU Tou TIUNWATOG Nou AapBaverarl kai Tng
AOVIOTIKAG Toug a&iag kataxwpouvTal w¢ kKEPAN 1 {Nuieg oTa anoTeAéopara.
O1 anooBéoeic Twv nayiwv oToixeiwv Aoyilovral pe Tn pEBodO Tng oTabepric anooBeonc PACeEl TNG

EKTIHOHEVNC WPENIMNG (wNAC TwV Nayiwv. H w@ehiun {wn enaveEeTaleTal os €Trola Baon.

H w@eNiun {wn Twv nayiowv nePIOUCIak®y OToIxXEiwv Tou Opilou, eKTOG Twv olkonedwv Ta onoia dev

anoaBévovTal, €xel kaboplaBei w¢ eEnc:

Katnyopia Mayiou Q@EAPN ZoN
KTipia — EykaTaoTaoceig KTipiov 10 — 40 €
EykaTtaoTdoeic KTipiwv o Akivnta TpiTwv 10 - 36 €T
MnyxavoAoyikog EEonAiopog 9-10¢mn
MeTagopika Meaa 6 —9¢&mn
Noinog EEonAiouog 4-10¢mn

Ta napaywylka akivnta r autda yia Ta onoia dev £xel NPoodIOpIOTE N XProN TOUG Kal BpiokovTal aTo
OTAdIO TNG KATAOKEUNG, AneIkovi(ovTal OTo KOOTOG HEIWHEVA KATA TIG TUXOV {nuieg anopeinong. To
KOOTOG nepIAapBavel enayyeAUaTIKEC apoIBEC kal kOOTOC daveiopou. H andoBeon auT®wv TV aKIVATWY

Onwg kal Twv unoAoinwv Tou OpiAou apxiel 06Tav Ta akivnTta gival ETolua yia xpron.
3.8 EnevduosIg o€ akivnTa

01 enevduoelg o akivnTa avayvwpifovTtal apxikd oTo KOOTOG KTONG TOUG CUHNEPIAAUBAVOUEVOU Kal
Twv €E00WV andkTNonG. MeTayeveoTepa TNG APXIKNAC avayvwpiong Ta enevOUTIKA akivnTd anoTIHwvTal

oTtnv gUAoyn a&ia Toug n onoia e&etaleTal kGBe xpovo. H AoyioTikn a&ia nou avayvwpileral oTiC
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OIkoVopIKEG KaTaoTdoelg Tou Opidou avTikatonTpilel TIC GUVBRKEG TNG ayopdc katd Tnv nuepounvia
¢ KatdoTtaong OIkovopikng ©¢onc. Kabe képdog 1 {nuIG nou npokUNTel anod PeTaBoArn atnv suloyn
agia Tng enévducong, OuVIOTA ANOTEAEOHA Kal avayvwpileTal oTa anoTeAEéoPATa XpHoewe TnG NepIodou

oTnV oroia NPoKUNTEl.
3.9 AuAa nepIOUCIaKad oTolxeia

Ta dula nepiouciakd aToixeia Tou Opihou (ekTdC and Tnv unepa&ia) anooBevovral GUPP®VA HE TNV

WPENUN {wn.
e  ZApaTa Kai adeieg

Ta onuarta kal ol adeIEG anoTIHWVTAl OTO KOOTOG KTHONG ONWC NPoKUNTEl and Ta OXETIKA TIHOAOyIa
peiov TIc anooBéceic. O1 anooBéoeic dievepyouvtal e Tn oTaBepr) péBodo kaTd Tn dldpkeld TNG

WPENUNG (NG TWV OTOIXEIWV AUTWY, N onoia €xel NpoadiopioTel anod 5 €wg 20 €n.
e AoOYyIOHIKO — Aoiné GuAa NEPIOUCIAKG OTOIXEIT

O1 adeiec AoyiopikoU a@moTIHOVTAI OTO KOOTOC KTNONG pMeiov TIC anooBeoeic. O  anooBEoelg
OlevepyoUvTal e Tn oTabepr) HEBodO kaTa Tn diapKela TNG WPENUNG {wNG TWV GTOIXEIWV AUTWV Kal O
ouvTeAEOTNC andoBeong eival 15%.

O1 danavec nou anairoUvTal yia Tn dlaTAPNOn Tou AoyiodikoU KaTtaxwpouvTal w¢ £Eoda oTav
npayparonoiouvTal. O dandvec nou npayyatonoloUvTal yid TNV avanTu&n OUYKEKPIMEVWV AOYIOHIK®V
nou eAéyxovralr ano Tov ‘Opido (in — house developments), kataxwpoUvTal w¢ AUAA MEPIOUCIAKA
oToIxgia 0Tav 1oxUouV ol €EAC NPOUNOBECEIC: a) DNUIOUPYEITAl £va CUYKEKPILEVO MEPIOUCIAKO OTOIXEIO,
B) miBavoloyeital OTI TO dNUIOUPYOUHEVO MEPIOUCIAKO OTOIXEI0O Ba ano@Epel PEANOVTIKA OIKOVOUIKA
O@EAN Kal y) To KOOTOC avanTuéng unopei va npoadiopioTei a&idniora. TEToleg dandaveg nepIAayBavouv
apoIBEG npoownikoU Kal avahoyia yevikwv €E00wv. € NEPINTWON avTikataoTaonc AoylopikoU ano vEo
npoypaupa, €pogov To nalaid Ot Xpnoigonolsital, dlaypaperal ané To MnTpwo [Mayiwv Kal n

avandoBeoTn aia Tou emBapUvel Ta ANOTEAECUATA XPONG.

>e nepinTwon avapaduiong Aoyiopikou, To ev AOyw kOOTOG npooTiBetal otnv afia kTRong kai

unoAoyilovtal anooBeaeig oTn véa a&ia KTrong.

3.10 Anopeinon a&iag un XpNHATOOIKOVOHIK®OV MEPIOUCIAK®OV OTOIXEIWMV EKTOG TNG
ungpagiag

Ta oToixeia evepynTikoU eA&yxovTal yia anopsiwon TG a&iac Toug, oTav undpyouv evOEiEEIC OTI N
AoyioTikr) a&ia Toug O Ba avakTtnBei dnAadn OTI n AoyioTikn Toug afia unepPaivel To Nocgd nou

avakTdaral and Tn xprion n TNV NWANCH Toug.

H avaktnoiun agia, sival n peyaAUTtepn aia peTa&l Tng elhoyng a&iac, HEIWPEVNC PE TO ANAITOUUEVO
yid TNV noAnon kOOTOC Kal TnG a&iac XpnoswC Tou neploudiakoU aToixeiou. H afia xpriong

npoadiopileTal P NPOEEOPANCT TWV HEAOVTIKDV POWV UE TO KATAANAO NpoeEo®AnTIKO eniTokio. Edv

Erriora Oikovoikr) EkBeon nepiodou and 1/1/2015 gwg 31/12/2015 64



FOURLIS

emnmI Ao frarrien

n avakThoiun a&ia sival PIKpoTEPN TN avandoBeoTng, TOTE n avanooBeoTn afia PeimveTal £0G To UWog

TNG avakTAoIUNG.

O1 {nuIEC anopeiwong kaTaxwpouvTal ¢ €€0d0a OTa anoTeAéOPATa TNG XPnong katd Tnv onoia
NPOKUMNTOUV, EKTOC €AV TO MEPIOUCIAKO OTOIXEIO £XEI avanpooapuooTei, ondTe n {nuia anopecinwong,
KaTta To nocgd nou KaAUnTeTal and nponyoUHEVEC UNEPAEieC, MEIMVEI TO AVTIOTOIXO aMOBEUATIKO
avanpooappoync. € Kabs nuepounvia icohoyiopol €EeTaleTal To KATA NOoo {nuieC anopsiwong nou
gixav avayvwpioTei oTto napeABov ugpioTavral r €xouv PeiwBei. EGv unapyouv TETOIEC eVOEIEEIC,
NpaypaTonoIEiTal EnavanpocadiopioPOC TOU AVAaKThOIJoU Nogou Tou NepioudiakoU oToixeiou. ‘OTav o€
JeTayeveaTepn xpnon n nuia anopsiwonc npénsl va avaoTpagei, n avanoofeorn afia Tou
NePIOUCIAKOU OTOIXEIOU AUEAVETAI WG TO UYWOCG TNG avabewpnpéEVNG EKTIMNONG TN avakTRoIUNG agiac.
H véa avanooBeotn a&ia dev unepPaivel Tnv avanooBeoTn aia nou Ba gixe NpoadiopioTel £Av dev eixe

kataxwpnOei n {nuia anopeiwong o€ NPonyoUeVEG XPROEIC.
3.11 XpnHaTooIKOVOMIKA HEoa

XPNUATOOIKOVOUIKO WECO €ival KABe oUPBacn nou Jnuioupyel &va XPNMATOOIKOVOMIKO GOTOIXEID
EVEPYNTIKOU O€ Wia €niXeipnon Kal Yia XpnUaTOOIKOVOUIKN UNMOXPEwaon N €va CUUMETOXIKO TITAO OE Hid
aMn enixeipnon.

Ta XpnUATOOIKOVOMIKA péaa evepynTikoU Tou Opihou Ta&vopoUvTal KaTa Tnv apxIkn avayvapion oTiC

napakaTw KaTnyopieg ue BAon Tnv oucia Tng cUPBAONC Kal TO OKOMO yid TOV OMOIo anokTHBnKav:

1) Xponuarooikovouikd orolxela o€ uAoyn a&ia usow anoTeAeoudrwv

MpokeITal yia XpnUATOOIKOVOUIKA OTOIXEId €vePYNTIKOU, Mou IkavonoloUv onoladnnote anod TIG

napakaTw npolnobEoec:

e  XpnUATOOIKOVOMIKA  OTOIXEid  €vepynTIKOU MOU  KATEXOVTAlI yid  €UNOPIKOUG  OKOMoug
(ouunepiAauBavovTal Ta XpnUATooIKOVOUIKG WEoa, €kTOC and ekeiva nou eival kabopiopéva Kal
anoTEAEOUATIKA PECA avTIoTABUIONG, NOU anoKTwvTal ) dnuioupyolvTal HE OKOMNO TNV NWANCN N
TNV enavayopd Kabwg kal autd Mou anoTeAOUV HEPOC evOC XapTOMUAAKIOU and avayvwpioueva

XPNHATOOIKOVOUIKA PETQ).

e KaTta Tnv apxikn avayvopion opileTal and Tnv €niXEipnon ¢ OTOIXEI0 Mou anoTIYaTal oTnv

guloyn agia, ye avayvwpion Twv PeTaBoAwv oTnv Kataoraon ZuvoAikwv Eilgodnuatwy.

Ta XpnuUaTooIKoVoUIKa OToIxeia g€ eUAoyn a&ia pEow anoTEAEOUATWY anoTidwvTal oTtnv €UAoyn agia

Kal Ta NpokunTovTa KEPDN 1) {nuiec kataxwpouvTtal oty Kataoraon Zuvolikwv Eicodnuatwy.

i) Adveia kai anaitriceic

MepihapBavouv pun napaywya XpnHAaTooIKOVOUIKA OTOIXEIQ EVEPYNTIKOU WE OTABEPEG 1) MPOTBIOPICUEVEC
NANPWHEG, Ta onoia dev dianpaypatelovTdl O EVEPYEC AYopEC. STnV KaTtnyopia autrn (Adveia kal

Anaitoeig), dev nepiAapBavovTal:
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e anaimosic and npokaTaBoAEC yia ayopd ayabwv r} Unnpeciwv,

e aNaITAOEIC MOU £XOUV va KAvouv e dogoAnwieg popwv, o1 onoieg xouv eniBANBEl VOUOBETIKA ano

TO KpATOC,

e oTmIONnoTe dev KaAUMTETAl ano oUpPBacn woTe va divel dikaiwpa oTnv €nixeipnon yia Afwn

METPNTWV 1] AWV XPpNUATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta Adveia kal ol Anaitioeig nepIAapBavovTal oTa KUKAOQOPOUVTa OTOIXEId, EKTOC anod ekeiva e AREEIC
MeyaAuTepeg Twv dwdeka (12) pynvav and Tnv nuepounvia Tng KataoTtaong Oikovopikng ©<one. Ta
TeAeuTaia oupnepIAaPBavovTal oTa W KUKAOpOPoUVTa OTOIXEid. Ta OTOIXEid auTa anoTIJWvVTdl OTO
avandoBeoTo KOOTOG e Bacn TNV HEB0dO Tou npayuaTikoU eniTokiou, Peiov {nuieg anopeinong. Képdn
N {nuiec kaTaxwpoUvTal oTa anoTEAEOHATA TNG XPNOEWE OTAV TA OXETIKA kovOUAia diaypdgovTal i

anopeiwvovTal, kabwg eniong kal pécw Tng diadikaoia andoBeonc.

1ii) EnevOUTeIC KATEXOUEVEC wC TV Arién Touc

MepiAapBavouv pn napdywya XpnUAaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId PE NAYIEG N NPOCIOPIOHEVEG
NANPWHEC KAl OUYKEKPIPEVN ANEN Kal Ta onoia o ‘OpIAoG €xel TNV npoBeon kal Tn duvaTtoTnTa va Td
dlatnpnosl w¢ Tn ANEn Touc. Ta OTOIXEid AUTA AMNOTINWVTAl, YETA TNV apXIKr KaTaxwpnor, oTo
avandoBeoTo KOOTOG e Bacn Tnv HEBodO Tou npayuaTikoU eniTokiou, Peiov {nuieg anopeinong. Képdn
N {NUieg kaTaxwpouvTal oTa anoTEAEOPATA TNG XPNOswe OTav Ta OXETIKA kovOUAia diaypdgovTal i

anopeiwvovTal, kabwg eniong kal péow TnG d1adikaciag andoBeonG.

iv) AiaBsaiua yia nwAnon XpnUarooiKovVouIkd OTOIXEIQ EVEQYNTIKOU

MepihapBavouv un napdywya XpnHaToOIKOVOMIKA MEPIOUTIaKa OToIXEia Ta onoia €iTe TagivogouvTal o
aQuThAV TNV Kartnyopia, €ite 0 pnopolv va evraxbolUv oc kdnolia ano TIC AVWTEPW KATNYOPIEC. TN
ouvéxela, Ta OlaB£ciua NpoC MWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIJwvTal oTnv
€uAoyn a&ia Touc kal Ta OXETIKA KEPON N NUIEC kaTaxwpoUvTal o anoBepaTikO TwV 10KV KEPaAdinv
MEXPI Ta oTolxeia auTtd va nwAnBoUv f xapakTtnpioBolv WG anopsinpéva. Kata Tnv nwAnon f otav
XapakTnpioBolv w¢ anopeimpéva, Ta kEPON N ol {NUIEC PETAMEPOVTAl OTA AMNOTEAEOUATA. ZnMieg
anoMEIWONG MoU €XOUV avayvwpioBel oTa anoTeAéopaTta kal apopolv enevOUOEIG O WETOXIKOUG

TITAOUC OEV aQVTIOTPEPOVTAI ECW AMOTEAETUATWV.

O1 ayopéc kal oI NWANCEIG XPNMATOOIKOVOMIK®MY OTOIXEIWV EVEPYNTIKOU avayvwpilovTral kata Tnv
nUepopnvia TNG ouvaAAaync nou gival Kai n nuepopnvia nou o ‘OIAoG deopeleTal va ayopdoel f va
nwAnoel To aroixeio. O1 enevOUoEIG apxika avayvwpilovTal otnv guhoyn a&ia Toug nNAéov Twv ApeEda
ENIpPINTEWV 0TN cuvaAhayn danavav, pe €€aipean 60ov apopa TIC AUECA EMIPPINTEEG OTN cuvaiiayn
dandvec yia Ta oToixeia os gUAoyn aia péow anotedeopdtwv. O enevdloeic diaypdgovTal 6Tav To
OIKaiwHa OTIG TAPEIGKEG POEC ano TIC enevOUOEIC Afyel 1 YeTaBiBadeTal kal o 'OIAOG €xel JeTaBIBAOE!

0UCINOWE OAOUG TOUG KIVOUVOUG Kal TIG WPEAEIEC MOU ouvendyeTai ) 1I910KTNaia.

O1 eUNoyeG afiec Twv XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou &ival dianpayuadTteloiua o€

EVEPYEIC ayopec npoadiopidovTal ano TIC TPEXOUOEG TIWEC {ATnong. Ma Ta upn dlanpayuartevoiya
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oTolxeia ol €UMoyec afiec npoaodiopilovral PE TN XPAON TEXVIKWV anoTiynong onwg avaiuon
nNpOo(ATWV GUVAANQYWV, CUYKPICIMWY GTOIXEIwV nou dianpayuatelovTal Kal NPoeEOmANCn TAUEIaKWY

POWV.
3.12 Anopeiwon XpnNHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU

Y& kaBe nuepopnvia Tng Kataotaonc OIkovouikng ©€ong o ‘'OMIAOC EKTIMA AV UNAPXOUV AVTIKEIMEVIKEG
evOei€eIc nou va odnyouv OTO CUMMNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV

UMoGTEl anopeiwon.

[Tepiovoiakd oTolxeia nou anoTiwvTal 0To avarnooBEOTO KOOTOG

Epdoov upioTavTal avTIKEIUEVIKEG EVOEIEEIC aNOPEIWONG anaIToEwy kai 6aveiwy nou anoTINWVTal 0To
avandoBeoTo KOOTOG, TO Mocd Tng {nuiac anopesiwong unoAoyileTal w¢ n diapopd WeTa&U Tou
UNoAoINOU TOU GOTOIXEIOU £vepynTIKOU Kal TnG napoucdac a&iaC TwV EKTIHWHEVWY HEANOVTIK®V
TAPEIGKWV powV (KN oupnepIAayBavopévou NIoTWTIKOV {NHIKV nou dev £xouv npayparonoindei). Ol
TAUEIOKEC POEC  MPOeoPAoUvVTal  XPNOIPOMOIMVTAG TO  APXIKO  MPAaydaTikd  €mTOKIO  TOu
XPNUATOOIKOVOUIKOU OTOIXEiou (TO MpayudTiko EMITOKIO MOU  UMOAOYIOTNKE KATA TNV apyikn
avayvwpion Tou oToixeiou). To undAoIno Tou OTOIXEioU auToU Wnopei va anodeiwdei €ite  PEOW

dlaypagng iTe JEOW avayvwpiong NpoRAeYnG,.

H Tpéxouoa a&ia Tou XpnUATOOIKOVOUIKOU OTOIXEIOU HEIOMVETAI HECW XPNOIKonoinang NpoBAEwWnS kai n
{nuia anopeinong avayvwpiletal ota anoteAéoparta Xprionc. O ‘OPIAOG apxika eEeTalel €av ugioTavTal
QVTIKEIYEVIKEG evOEiEeIC anopeiwong oc €ninedo €EATOMIKEUPEVWV OTOIXEiWV Ta onoia BewpoulvTal
onuavTikd, evw Ta oTolxeia Ta onoia de BewpolvTal onuavTika opadonololvtal kai eEgTalovral oTo
oUVOAO TOUC. € MEPINTWON MOU GUMMEPQIVETAlI OTI eV UNAPXOUV QVTIKEIYEVIKEG eVOEIEEIC UNAPENG
anopEiwoNG yia KAMolo CUYKEKPIMEVO OTOIXEID, aveEdpTnTa and Tnv onuavTikOTNTa ToUu, TO OTOIXEI0
auTo cudnepIAapBaveral otnv agloAdynaorn anopeiwong oadwy NEPIOUCIAKWY GTOIXEIWY PE NAPOUOIOUG

NIOTWTIKOUG KIVOUVOUG,

EEaTopIKEUPEVA XPNUATOOIKOVOUIKA oTolXeia Ta onoia eetadovral yia anopsinan Kal yia Ta onoia
{nuiec anopeiwong ouveyilouv va avayvwpilovral, O cuunepiAayBavovTtal o opadonoinuévn eEETaon
oToixeiwv. Eav og petayevéaTepn nepiodo, To NOGO TNG AMNOMEIWONC MeIwOel kal N Yeiwan auTr) Pnopei
va OUOYETIOOEI e kAMoIo yeyovog TO onoio EAABE XwWPpa WETAYEVEDTEPA TNG aAvayvwpiong Tng {nuiacg
anopginong, To Nodo Tng nuiac nou avayvwpioTnke oTo NApeABov avTidoyileTal. MeTayeveaTepol
avTidoyiopoi {nuIv anopeiwong avayvwpilovTal oTa anoTeAEGUATa XPriong kata Tov Badud 6nou To
unodAoino Tou aTolxeiou dev unepBaivel To avandoBeoTo KOOTOC TOU KATA TNV nUEpoOunvia Tou

avTiAoyiopou.
A1aBEoiueg Mpo¢ nwAnon enevouoelc

la JETOXEC ETAIPEIV NOU £XOUV TAEIVOUNOEI wC XPNMATOOIKOVOUIKA OTOIXEId dlaBEoia Npog NwAnan,
TéTOIa £VOEIEN OUVIOTA N ONUAVTIKA 1| NApATETAPévn Peiwon TN eUAoyng a&iac oe oxEon KE TO KOOTOC

KTNoNG. Av OTOIXEIOBETEITAI anoPEiwan, N CwPeUPevn aTa idia ke@aAaia {nuia nou sival n diagpopa
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METAEU kOOTOUC KTAONC Kal UAoyNnG aiag, pETaPEPETAl OoTA anoTeAéopaTa. Znuieg anoysiwong nou
£xouv avayvwploBei oTo napeA8ov oTa anoTeAéopaTa kal apopouv enevOUOEIG O JETOXIKOUG TITAOUC
Oev avTIOTPEPOVTAl HEOW AMNOTEAEOUATWY. AVTIAOYIOUOI AMOPEINCEWY MNMOU apopouv ouodloya
avayvwpilovtal oTa anoTeAéouaTa xprong epooov n av&énon otnv guloyn a&ia Twv OTOIXEIWV auTwV
MMOpPEi QVTIKEIYEVIKA VA OUOXETIOTEI E KAMOIO YEYOVOC TO ornoio €AaBe xwpa PETayeveoTepa TG ¢nuiag

anoMEIWaONC.
3.13 AnoOspara

Ta anoB<pata anoTIHWVTal 0TO XAUNAOTEPO WETAEU TOU KOOTOUC Kal TNC KaBapric PEUCTOMOINGCIKNG
aiac Touc. To KOOTOC NpoadiopileTal e TN MEBODO TOu PECOU OTABUIKOU. TO KOOTOG TWV ETOIHWV
NPoIOVTWV KAl TWV NUITEA®V anoBepdTwv nePIAAPBAVEI TO KOOTOC TWV AGUECWV UAIK®DV, TO AUECO
€PYATIKO KOOTOG Kal Ta YevIKA Blounxavika €€0da. H kabapry peucTonoinoiun a&ia €ival n ekTINNUEVN
TIUA NWANONG OTN ouvnNBIOUEVN NOPEia TWV EPYACIWV TNG EMIXEIPNONG MEIOV onoladrnoTe OXETIKA

£€€00a nwAnonc. To KOOTOG TWV anoBePaTwy dev NEPIANAPBAVEI XPNHATOOIKOVOUIKG £E0da.
3.14 EynopikEG anaiTnoElq

O eunopIkéC anaitrosic avayvwpidovral apxika ornv euhoyn afia kal UOTEpa anoTipwvTdl OTO
avandoBeoTo KOOTOC WHEIOV TIC MPOBAEWEIC yid AMOMEIWON, XpNoIPonolwvTag Tn HEBodo Tou

npaypaTikoU niTokiou.

'Otav undpxel €vOEIEN yia aMnOpEiwon TWV anaitioswy, n AoyloTiKn afia auTwv WEIWVETAl OTO
avakThoIPo NooO TOUC TO onoio €ival n napouoa a&ia Twv avapevOUEVWV JEANOVTIK®V TAUEIOKWY pOmV
NPOoeEOPAOUPEVWY WE TO apxXIkO NPaAyUaTikO €MITOKIO. ZTn OUVEXeld, Aoyidovral TOKOI pE TO idI0

EMITOKIO €Ni TN anopelwPevNcg (vEag AoyioTiknG) agiac.
3.15 XpnuaTika d1adgcipa

Ta diabéoipa kal iooduvaya dIaBediywv NePIAAUBAVOUV TA HPETPNTA, TIC KATABEOEIC OWEWG Kal TIC

BpaxunpoBeopeg PEXPI 3 MAVEG enevOUOEIC, UPNANG PEUOTONOINONG KAl XaunAoU piokou.

3.16 Mn kukAo(opoUVTa NEPIOUCIAKA OTOIXEIA KATEXOHEVA NPOG NWANOCN Kal
d1aKonEgioeg dpacTNPIOTNTEG

Ta un Kukho@opoUVTa MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl MPOC MWANCN dnoTIOVTAl OTN

XaunAoTepn a&ia YeTa&l Tng avanooBeoTng Kal TnG eUAoyng a&iacg Peiov Ta KOOTN Mou anaitouvTal yia

TNV NOAnonN.

‘Onoia mBavn au&nan Tng eUAoyng a&iac os YETAYEVESTEPN AMOTIUNGN KATAXWPEITAI 0TA anoTeAéTUATa

XPAoswe aAAa OxI via nocd PeyaAUTEPO TNC apxika kataxwpnBeioac {nuiac anopeinonc. And Tnv

nUEPoOPNVia KaTa Tnv onoia €va MNEPIOUCIAKO OTOIXEIO TASIVOUEITAI 0av KATEXOUEVO MPoC NwAnan, de

AoyilovTal anooBETEIC ni TOU eV AOYyw NEPIOUCIAKoU OToIXEIOU.

Ta PN KUKAOQPOPOUVTA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAI MPOGC MWANGN KATATAGOOVTAl G
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KaTexOueva yia nwAnon, epooov n avanooPeoTn a&ia Touc Ba avaktnBsi and Tnv nwAnon kai oxI ano
TN ouvexI{OPevn Xpron Touc. AuTh n npoUnoBeson Bewpeital 0TI I0XUEI HOVO OTAV N NWANCN £ival NOAU
néavr kal To NeEPIOUCIAKO OTOIXEIO €ival dIaBETIPO yIa AUeon NwANCN OTNV KATACTACN NMou BpiokeTal.
H Aioiknon npénel va emBupei Tnv nwAnon n onoia avapéveral va npayparonoindei eite Baoel Tou

op1lopEvoU anod ouuBaTIkn OECUEUCT XPOVOU, EITE EVTOG EVOC £TOUG AnO TNV KATAXWPENON.

Mia dlakoneioa OpacTnPIOTNTA ANOTEAEI OUCTATIKO WEPOC HIAG OIKOVOMIKAG OVTOTNTAC MOU EXEl EiTE
OlaTeBei €iTe kATATAXOEI WC KATEXOUEVN NPOC NWANON Kal:

a) avtinpoownelel €va EEXWPIOTO WEYAAO TUAKA ENIXEIPNHATIKWY OpacTnPIOTATWY 1 Hid YEWYPAPIKN
NePIOXN EKPETANMEUTEWY,

B) anoTteAei PEPOG €VOC €vidiou, GUVTOVIOWEVOU MNPoypduUUaTOoC £KMoiNoNG &vog PEYAAOU THAMATOC
OpacTnNPIOTATWY N HIAC YEWYPAPIKING NEPIOXNG EKHETANEUCEWV 1)

y) gival BuyaTtpikn nou anokTrBnKe anokAEIOTIKA e NPOONTIKN va enavanwAnoei.
3.17 MeTOYXIKO KEPAAaIO

Apeoa kOOTN yia TNV €kdoon METOXWV, epgavifovral WETA TNV aQaipeon Tou OXETIKOU (POPOU
€1000UATOG, OE YEIWON TOU anoBepaTikoU UNEP TO ApTIo. To KOOTOG KTNOEWG TwV I0iWV HETOXWV
MEIWPEVO HE TO (POPO €I00dNUATOC (€AV OUVTPEXEI MEPINTWON), EM@AVICETAI APAIPETIKA TwV 10wV
Keahaiwv Tou Opilou, PEXPIC OTOU Ol IDIEC PETOXEC NwANBOUV 1) akupwBouv. Kabe kEpdog 1) {nuId ano
nwAnon 19wV PeEToxwv KaBapd anod ayeoa yia Tnv ocuvaiiayn Aoind K6oTn Kal popo €100dNuaTog, av

OUVTPEXEl NEPINTWON, EPPAVICETal W anoBepaTiko aTa idia Kepahaia.
3.18 Aaveiopog

Ta davela kaTaxwpouvTal apxika atnv eUAoyn aia Toug Peiwpéva Pe Ta TUXOVTa APeod KOOTn yid TNV
npaydaronoinon Tng ouvalhaync. MeTayevéoTeEpa anOTIM@VTAI OTO AvVANOORECTO KOOTOC BACEl TNG

HeBGOOU TOU NPAyPaTikou ENITOKIOU.

O1 TOKol Kal Ta ouvaQr €8oda daveiwv nou e€An@Onoav yia Tnv ayopd I KATAOKEUr nayiou
kegahaionoloUvTal. And Tnv €vapén TG Napaywyikng AEIToupyiag Twv nayiwv kal JETA, ol TOKOI Tou
daveiou BapUvouv Ta ANOTEAEOUATA TNG ETAIPEIAC. 2€ NepinTwon Afwnc daveiou yia KATAOKEUN nayiou
oUuQwva kal e Tn Aaveiakn ZUpBaon Ba cuvdéetal n SUPYBacn Tou daveiou Pe To v AOYw NAyio. €
OlaMOPETIKN NEPINTWON, YId TOV NPOCdIOPIOUO TOU UEPOUC TOU OAVEIOU MOU APopd TO GUYKEKPIUEVO
naylo 6a npénel va e@apyooTei péBodoc npoadiopiogoU TNG avaloyiaG Twv TOKWV MNou
kepaAaionoloUvTal kal autwv nou Ba eniBapUvouv Ta dAnoTEAEOPATA TG ETAIPEIAC. € MEPINTWON
€000WV Mou €Xouv NpokUWel ano enévouon PEPOUG Tou daveiou nou €xel AngOsi yia TNV KaTaoKeun

€VOG Nayiou, Ta v AOyw £000a HEIWVOUV TOUG NPOG KEPAAAIONOinaT TOKOUC.
3.19 Napaywya XpnHAaTooIKOVOHIKG NPOoiovTa Kal HEoa avTioTadHIonG KIvOUV®OV

O 'OpINoG Xpnoldonolei napdywya XpnHaTooIKoVOUIKAa MpoiovTa yia Tnv kaAuyn Twv KIvOUVWV Mou

anoppéouv and TIC JIAKUPAVOEIG TwV EMITOKIwWV. Ta Napaywya auta npoiovra avayvwpilovral oTnv
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gUAoyn afia Toug KaTd TNV nuepounvia olvayng ToU OXETIKOU CUMPBOAGIOU kal METAYEVECTEPA
anoTipwvTal oTIC eUAoyec afiec Touc. MNa napdywya npoiovta mou Oev IKAvVoMoIouv TIC IOI0TNTEC
avTioTaBUIoTIKNAG AoyIOTIKNG, Ta kEPDN 1 {NMiEC MOU NPOKUNTOUV ano TIC YETABOAEC oTnv €uAoyn a&ia

HETaMEPOVTAl ANeUBEIQC 0Ta anoTEAECUATA TOU idIoU £TOUC,

MeTaBoAég oTnv euhoyn agia Twv NpoidvTwv avTiIoTABUIONG TAUEIOKWY POWV MoU €XOUV IBIOTNTEC Yia
avTIoTaBuIoTIKN AOYIOTIKI) KAl Ta onoia €ival anoTeAeouaTikd, avayvwpilovral kal karaxwpouvral an’
guBeiag oTa idla KeaAaia av NPOKEITAl yid avTioTaouion Tapeiakwv powv (cash flow hedges), evw, To
Mn  anoteAeopaTikd TUAMA avayvwpileTal ota anoteAéopata Tou Opidou. Edv npokeirar yia
anoTe\eopatikn avrioTaduion ebhoyng a&iag (fair value hedges) oI npokUnNTouoeg {nuieg 1 kEPDN ano
TNV €NAVEKTIUNON TOU Yyid avTioTaluion napdywyou oTnv €Uhoyn afia, avayvwpilovrar ortnv
KATAoTaon anoTeAEOPATWV XPNOEWS Kal To KEPDOC ) n {nuia Tou und avTiIoTABUIoN AVTIKEIMEVOU, TO
oMoio UMOKEITAI OTOV MPOC avTIoTABuIon KivOuvo, avapoppwvel Tnv Tpéxouod agia Tou umno

avTIOTABUIoN QVTIKEIEVOU Kal €Niong avayvwpileTal oTa anoTeAéouara.

JUPQwvVa Pe T AOYIOTIKN avTIoTABUIONG TAPEIaKWY powv, OTav ol NPoBAEnOUeveC avTiIoTaBUICOMEVEG
ouvalayec odnyoUv OTnv avayvopion HIAac Hn  XPNUATOOIKOVOUIKNG anaitnong N HIag [n
XPNHATOOIKOVOUIKAG UNOXPEWONG, TOTE KATA TO XpOVO TNC avayvwpiong Tou opEAOUC N TNG {nuiag, Ta
KEPON Kkal ol {nuieg nNou €ixav Nponyoupévwes kaTaxwpnBei ata idla kepdlaia evowpaTwvovTal oTny
apxIKr| anoTiynon Tou KOOTOUG TWV AndITHOEWV I TwV UMOXPEWOEWV auT®V. Ma OAEC TIC AAAEG
NEPINTWOEIC AVTIOTABUIONG TAUEIOK®WY Powv, Ta kEPON N ol {nUiEC mou KaTaxwpouvTal oTa idia
KEQAAQIQ PETAPEPOVTAl OTA AMNOTEAEOUATA XPrOEWG TNG XPONG KATA Tnv onoia ol NPoBAENOPEVEC

avTioTaBuIoPEvVEG ouvalayeg ennpealouv TNV KataoTaon SUuvolNkwv EicodnuaTwv.
3.20 ®opoloyia £1003QHATOG & avaBaAAOHEVOG (POPOG

H emBdapuvaon Tng NepIodou Ye PpOPouC NEPIANAUBAVEI TOUG TPEXOVTEG (POPOUG KAl TOUG avaBaAOPEVOUC
POPOUG.

O TpExwV POPOC €1000NKATOC avayvwpileTal 0TO Aoydpiaouo TWV ANOTEAEOUATWY TG NEPIOOOU, EKTOG
TOU (POPOU EKEIVOU MOU apopd oUVAANAGYEC nMou kaTaxwpnonkav aneubeiac ota idla kepdhaia. O
TPEXOVTEC (POPOI EI00ONUATOC NEPIAAPBAVOUV TIC BPaxUNPOBETHES UNOXPEWOEIC 1/ KAl analTroeIC NPOG
N ano TIC POPOAOYIKEG APXEG MOU OXETICOVTAl WE TOUG MANPWTEOUG POPOUG €Mi TOU (POPOAOYNTEOU
€1000NpaTog TNG nepiddou. O TPEXOVTEG (POPOI NPOCAUEAvOVTal PE TUXOV (POPOUG €I00DMNKATOC MoU
apopoUlVv NpoBAEWEIC popoAoyikwV SIAaPopwVv I NPOCBETOUC POPOUC Nou £xouv KaTahoyioTesi and TIg

(POPONOYIKEG APXEC KATOMIV EAEYXOU TWV AVEAEYKTWV (POPOAOYIKA XPrIOEWV.

O1 avaBaM\Opeveg @OpPOAOYIKEG anaITAOEIG KAl UMNOXPEWMOEIC anoTIHWVTAl e BACN Toug PpopoAoyikoUg
OUVTEAECTEC NOU AVAUEVETAI va E(QAPUOCTOUV OTN XPoN KaTa Tnv onoia 6a diakavovioTei n anaitnon
N N unoxpéwarn, AauBavovTag unown Toug popoAoyikoUG GUVTEAETTEG (Kal popoAoyikoUG VOUOUG) Mou

&xouv Tebei o€ 10XV | ouoiaoTikd IoxXUoUV HEXPI TNV NUEpoUnvia Tng KataoTaong Oikovopikng @&ang.

O1 avaBaA\opevol @Opol  €I000AKATOG, aAPOPOUV MEPINTWOEIC MPOCWPIVOV  OIAPOpRV  HETAEU
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(POPOAOYIKNG avayvwpIonG OTOIXEIWV evepynTIKOU Kal UNOXPEWOEWV KAl TWV AVTIOTOIXWV MOCWV MOoU
gpgavidovTal oTIG OIKOVOUIKEG KaTaoTaoelc. H avaBaAopevn gpopoloyia unoloyileTal XpnoionolwvTac
T pEBodo unoxpewoewg (liability method) og 0Aec TIC NPooWPIVEC BIAPOPEC PETAEU TNG (POPOAOYIKNG
Baonc kai TNG AOYIOTIKAG a&iaC Twv MNEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY OTIG OIKOVOUIKEG

KaTaoTdoeIC,

O1 avapevOUEeVEG POPOAOYIKEG EMINTWOEIC anod TIC NPOCWPIVEC (POPOAOYIKEC dIaPopEC, npoadiopilovTal
kal eu@avidovral, &Tte ¢ PeNNOVTIKEC (avaBaAOUEVEC) (POPOAOYIKEC UMOXPEWOEIC, EITE WG
avaBal\OpeveG (QOPOAOYIKEC anaITNOEIC. € nepinTwon aduvayiag oagouc npoadiopiohoU  TwV
NPOCWPIVDV POPOAOYIKWV dlIapopwy, N apXIKn Kataxwpnaon Yiveral cUPpwva PE EKTIUNON WC NPOG TO

XpOVO avaoTpoPnc Kal enaveEeTaleTal os kabe nepiodo.

O1 avaBarOPEVEC (POPOAOYIKEC ANaAITHOELIC avayvwmpifovTal yia OAEG TIC EKNECTEEC NPOOWPIVEC OIAPOPES
Kal TIG axpnoIJonoinTeg GopoAoyIKEC {nuieg, KaTa Tnv €KTacn nou gival niéavo oT1 Ba undap&el eENapkeg
MEAOVTIKO (QOpOoAOYNTED €100ONUA EvVAVTI TOU OMOIOU WMNOPEi va XpNnoiPonoinBouv ol axpnoidonoinTeg
(POPONOYIKEG {NUIEC Kal Ol MIOTWTIKOI (POPOI | ENAPKEIGC POPOAOYIOIMEC NPOCWPIVEC DIAPOPEG MOoU
undapxouv oTnv idla eTaipeia kair ol onoie¢ Ba avTioTpa®ouv npiv ol {nuiec Anfouv. H afia Twv
avaBarOpeVWV POPOAOYIKOV anaiToswV EAEYXETAI O€ KOs nuepopnvia Tng Kataotaong OIKOVOUIKNG
©€£0NG Kal PEIOVETAI KATA TNV €KTACN Nou Ogv avapéveTal va UNApEEl ENapKEG popoAoynTED €100dNKa

nou Ba kaAUwel Tnv avaBaArAopevn popoAoyIKr anaitnon.

O 'OpiIAog cupwn@ilel TIC avaBaAOUEVEG (POPOAOYIKEG anaAITOEIC Kal TIC avaBAAOUEVEG (POPOAOYIKEC

UMOXPEWOTEIC av Kal Jovo av:

e  £xel £vd VOMIYA EKTEAEOTO OIKAIWUA VA CUPWNQIOEI TPEXOUOEC (POPONOYIKEC AMAITNOEIC EvaVTI

TPEXOUOWV (POPOAOYIKWV UMNOXPEWTEWV Kal

e 0l avaBaAAOHEVEC (POPOAOYIKEC anaITHOEIG kal 0l avaBAAOUEVEG POPONOYIKEC UMOXPEWOTEIG APOPOUV

0€ (POPO £1000NKATOC Nou niBalhovTtal anod Tnv idia PopoAoyIKn apxn.

AnoTéAeoua Tou XelpiogoU auToU €ival OTIC PEV ATOMIKEG OIKOVOUIKEG KATACTATEIC Ol avaBaANOMEVEC
(POPOAOYIKEC UMOXPEWOEIG kal Ol avaPaAOUEVEC (POPOAOYIKEC aNaAITROEIC va aneikovilovral o€

OUMYNQPIOUEVO NOCO, OTIC OE EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG va anecikovilovTal EexwplioTad.

Eav o avapalAdpevoc @opoc €1000RUATOC NPOKUNTEN anod TNV dpxIKr KAaTaxwpnon €vog OToIXEiou
EVEPYNTIKOU 1 UNOXPEWOEWY OE GUVAAAAyYT GAAN EKTOG ano €KiV TNC CUVEVWONG EMIXEIPNOLWY, TOTE
KaTd Tn oTiyun NG ouvalayng dev ennpedalel oUTe Ta AoyioTIKG oUTE Ta (PopoAoynTeéa KEPDN Kal

{nuieg kai enopevwg Oe AapBaveral unoyn.

O1 QopoAOyYIKOi OGUVTEAEOTEG MOU XpNOIJoMoIouvTal OTIC XWPES nou dpactnplionolicital o ‘OpIAOG

napouaoialovral akoAoudwe:
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Xéoa ZuvTeAeoTEéG DOpoOU
P Eicodnparog/ AvaBaAAOpevmv

Dopwv
EANGOa 29,0%
Poupavia 16,0%
Kunpog 12,5%
BouAyapia 10,0%
Toupkia 20,0%

3.21 NMapoxEG 0TO NPOCWNIKO
O1 NapoxEeC oTo NPOCWNIKO €ival:
a) BpaxunpOOEoHEG NAPOXEG

O1 BpaxunpOBeoEC NAPOXEG NPOC TO NPOCWMIKO O XPNHA Kal o€ €ido¢ kaTaxwpouvTal w¢ €€0do oTav

kaBioTavTal GeDOUAEUEVEG,.
B) Mapoxég pera Tnv €50d0 ano Tnv unnpecia

SUppwva e TIc diaTageic Tou N. 2112/ 1920, 6nwg Tpononoinénke and To apbpo 74 napdypagog 2
Tou N. 3863/ 2010 kai oupnAnpwBnke and 1o N. 3899/17 - 12 - 10 apbpo 17 napdypagog 5a kar Tov
N.4093/12 o1 eAAnVIKEG eTalpeieg Tou Opilou kaTaBaAhouv anolnUIMOEIS OTOUC CUVTAEIOd0TOUHEVOUG,
To 0t UWOG TwV OXETIKWV anolnUIwoEwV €EapTaTal and Ta £Tn npolnnpeciag kal To UWoc Twv
anodoxwv. To npoypauua Oswpeital npoypauua kabopioyévwv napoxwv. Ol UMOXPEWOEIC Via
anolnuinon unohoyifovralr otn NpocfoPAnuévn aia Twv PEANOVTIKWV NAPOXWV MOU £XOUV OWPEUBEI
KaTta Tn ANEn Tou €Touc, We BAcn TNV avayvopion dIKAIWMPATOC Napoxwv Twv epyalopévwv Katd Tn
OIApKeEIa TNG avapevodevng epyaciakng (wnc O avwTeépw UNOXPEWOEeIC unoAoyilovral pe Baon TIg
OIKOVOMIKEC Kal avaAoyIoTIKEG napadoXEC kal kabopilovTal XpnoIKonoImvTac TNV avaloyioTikr JEBodo
anoTigynonG TwV EKTIHWPEVWY povadwv unoxpewon (Projected Unit Method). Ta kaBapd kdoTn
ouvTagiodoTNoNG TNG nepiodou cupnepidauBavovral otnv Kartaotaon ZuvoAikwv Eigodnuatwv Kal
anoTeAoUvTal and Tnv napolod a&ia Twv NApoXwV Nou £yivav OeDOUAEUMEVEC KaTA T JIAPKEId Tou
£€TOUC, TOUC TOKOUC €Mi TNG UMOXPEWONG NAPOXWV Kal TA avaAoyIoTIKA KEPON N {nuiec Ta onoia
kaTaxwpoUvTal aueca ansuBeiac oTa Aoind oUVOAIKG €1000NUaTa Kal Oe PETAPEPOVTAl GTNV KATAGTAON
anoTeAEOPATWV OE WETAYEVEDTEPN NEPiodO. Ma Tnv npoefo®Anan xpnoiyonoicital n péBodog Full Yield
Curve (kaunUAng eniTokiou).

y) KpaTtika AcpalioTika NMpoypappara

To avBpwnivo OUVAMIKO TWV EAANVIKQV ETAIPEIOV Tou OpiAoU KAAUNTETAI KUpiwg and Tov KUpIO
KpaTikd AopaNioTikd dopéa nou apopd otov 1I8IwTIKO Topéa (IKA) nou xopnyei ouvTa&lodoTIKEG Kal
ITPOPAPHUAKEUTIKEG NAPOXEC. KaBe epyalOPevog €ival UNOXPEWHEVOG VA OUVEIOQEPEI PEPOC TOU
pnvigiou piIoBoU Tou OTO TAUEIo, EV® TUAKWA TNG CUVOAIKAG €I0QOopAc KAAUNTETAI and Tov £pyodoTn.
Katd Tnv ouvta&iodotnon To ouvTagiodoTIKO Tapeio €ival unelBuvo yia TNV KataBoAn Twv
OUVTAEIODO0TIKWY MApPOXWV OTouG epyalopévouc. Katd ouvensia o ‘OpIAOG dev £xel Kapia VOMIKA N

TEKPAIPOYEVN UMNOXPEWON YIA TNV NANPWUN HWEANOVTIKWOV NapoXwv He Bdaon autd To npodypayua. To

Erriora Oikovoikr) EkBeon nepiodou and 1/1/2015 gwg 31/12/2015 72



FOURLIS

emnmI Ao frarrien

OeDOUAEUPEVO KOOTOC TWV EI0POPWV KATAXWPEITAl w¢ €000 aTnv nepiodo nou agopd. To npoypayua

auTo BewpeiTal kal AOYICTIKOMNOIEITAl WG KABOPIOHEVWV EITPOPQV.
0) IdiwTika AogalioTika Mpoypappara

KaBe epyaldpevoc Tou OpiAou, Mou KaTEXE! DIEUBUVTIKN BE0n PE BACN TOV EOWTEPIKO KAVOVIOUO TNG
eTalpeiag kai gival NnAfpoug anacxoAnong, kaAunteral and acPalioTikd npdypaypa ouvtagiodoTnong
Kal aAMwv napoxwv. O 'OuAoG KaAUNTEl GUVOAIKA, Tn OUPBATIKA opIlOUEVN E10(OPA EVW N OIKOVOUIKN)
dlayeipion Tou npoypdupatog avaTtiBetal o Ao@alioTikr ETaipeia. To OedOUAEUPEVO KOOTOG TWV
EI0POPWV KATAXWPEITAI WG €E000 OTNV NEPIOdO Nou agopd kabwg To NPOypaAPHa auto BewpeiTal Kal

A\OYIOTIKOMNOIEITAl WG KABOPIOUEVWY EICPOPWYV.
€) NMapoxég nou eEapTmvTal ano TnV asia TOV HETOXMV

H Etaipeia anookonei va npooeAkUaoel, diaTnprioel kal NnapoTpuvel Ta oTeEAEXN, TNG ETaipeiag kal Twv
OUVOEDEPEVWV E QUTH ETAIPEIWV, APoU Péow MpoypaupdTtwv AidBsong Metoxwv (Stock Options), ol
OUMMETEXOVTEC AMNOKTOUV APETO WETOXIKO evdlagépov yia Tnv ETaipeia kal 6a ouvdéoouv TNy anodoor)
TOuG pE TNV anddoon Tng ETaipeiag oTo péAAov, £Ta1 ONWC auTn avrikaTonTpileTal atnv au&non Tng
METOXIKNG TNG a&iac. Ta MpoypdupaTta anotehoUv NAPOXEC O£ OUMMPETOXIKOUG TiTAOUG (equity share

transactions).

H Etaipeia Aappavel anopdceic yia Tnv epappoyn MpoypaupdaTtov AidBeong Metoxwyv (Stock Options)
- 0t OoTeAEXN TG ETaipeiac kal GUVOEdEUEVWV UE QUTHV ETAIPEINY KATA TNV €vvold TNG Napaypagpou 5
Tou apBpou 42¢ Tou N.2190/20.

Baoikry npoindBeon yia Tn ouppeToxn ota Mpoypdupata MNapoxnc AikaiwpaTtwy Mpoaipeong Ayopdc
MeToxwv, €ival n EUUIodN OxEon epyaciag Twv oTeAexwv Pe TNV ETaipeia iy TIG SUVOEdEPEVEG UE QUTNV
eTaipeiec. To KOOTOG TWV NAPOXWV NPOadIopileTal e BAcn TNV eUAoyn a&ia Twv OXETIKOV JIKAIWUATOV
KaTd Tnv nuepopnvia nou auta XopnyouUvTal kal avayvwpileTal w¢ danavn oTnv nepiodo and tnv
NUEPOMNVIA XOpNynongG HEXP! TNV NUEPOUNVIA WPINAVONG TWV OXETIKWV OIKAIWUATWY HE TAUTOXPOVN

auénon Twv 19wV KEQaAainv.

Ta MNpoypauuata AapBavouv un OWIv TIC KATWOI PYeTaBAnTEG: Tiyn Aoknong, Tigr MeToxnc kata Tnv
nUepopnvia napaxwpnong Twv dikaiwpaTwy, Huepounvia Mapaxwpnong, Huepounvia(eg) Qpipavong
Twv AIKaIWPATwy, Avapevouevn MetaBAntotnTa Metoxng (Volatility), MepiopaTtikry Anodoon (Dividend

Yield), Enirokio Mndevikou Kivduvou (Risk Free Rate).
3.22 KpaTikEG eNIXOPNyNOEIC yia ayopd nayiou e§onAicpou

O1 KpaTIKEG enixopnynoeic avayvwpilovral otav undpxel ebAoyn BeBaiotnTa Ot n enmixopriynon 6a
elonpayBei kal 0TI nAnpouUvTal OAol o OXETIKOI Opol yia Tnv eionpagn. KpaTikég enixopnynoeig nayiwv
aneikoviovTal aTov I00A0YIONO WG £000a ENOPEVWV XpRoswv. H andaBean Tng enixopriynong Aoyitetal
Baoel TNG WPEAUNG (WG TWV avTIOTOIXWV Nayiwv Kal kataxwpeital wg Aoind égoda otnv Kataoraon

SUVONIKWV Eicodnuatwy.
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3.23 EVOEXOHEVEG UNOXPEMOTEIG KAl NPOPBAEYEIG

MpoBAéweic avayvwpilovtal 0Tav 0 ‘'OJIAOG €Xel NAPOUCEC VOUIKEG N TEKMAIPOUEVEG UNOXPEWOEIG WG
anoTé\eopa napeABOVTWV yeyovoTwy, €ival mbavry n €kkadapior) Toug PECW €KPOWV NOPWV Kal N

EKTINON TOU akpIBouc nogoU TNG UNOXPEWONG MMOpPEl va npayuaTonoindei ye afionioTia.

O1 npoBAéweic eniokonoUvTal KaTd Tnv nuepopnvia Tng Kataoraong OIKOVOMIKNG ©£ong Kal
npooapuolovTal Npokelgévou va avravakAoUv Tnv napoucoa a&ia Tng dandvng nou avayéveral va

anairnBei yia Tn dIEUBETNGN TNG UNOXPEWONG.

O1 evOEXOUEVEC UNOXPEMOEIC OV avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aAANG yvwaTonoloUvTal,

EKTOC av n MOavoTNTa KPONG NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOUIKA OPEAN cival moavn.

O1 evdexOpeveg anaitioeig dev avayvwpilovTal oTi¢ OIKOVOUIKEG KaTaoTaoesiC aAAa yvwaTonolouvTal

€POOOV N EI0POI| OIKOVOUIKWV OPEA®V €ival meav.
3.24 Avayvwpion £000wv kal EE03wV

Ta £€000a anoTigwvTal oTnv €UAoyn agia Twv NWANCEWY ayabwv Kal Nnapoxnc unnpeoiwv, kabapda and

®dpo MNpooTiBEépevng Agiag, ekNTWOEIC Kal ENIOTPOPEC. Ta evOoopIANIKa €00da anaAeipovTal.
H avayvapion Twv €00dwV YiveTal wg €EAG:

o [lwAnoeic ayabawv. O nwAnoeic ayabwv avayvwpilovral otav o ‘OpIAog TIoAoyei kal napadidel Ta
ayaba oToug NeAdTeG kal Ta ayabd yivovral anodektd and autouc. O1 Alavikég NwARCEIG yivovTal
OuVNBWC METPNTOIC I HEOW NIOTWTIKWV KApTWV. To avayvwpi{OPevo €000 G' QUTEC TIG NEPINTWOEIC
gival To Noogd Nou €IoNPATTETAl ANO ToV NEAATN. Z€ NEPINTWOEIG EYYUNONG ENIGTPOPNC XPNHATWV yia

NaVIKEC NWANOEIC, oI ENIOTPOPEC AoyilovTal e TNV NPaAyUdATonoinar) Touc.

e [lapoyn unnpeoiwv. Ta €00da ano napoxn unnpeciwv Aoyidovtal Tnv nepiodo nou napéxovral ol
unnpeoieg, Je Bacn To oTadio OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O OXEON KE TO OUVOAO

TWV NAPEXOUEVWV UMNPECIQWV.

e Fooda ano Tokouc. Ta £00da and TOKouG avayvwpidovtal BAcel XpovIKNG avaloyiag kai he Tr Xprion

TOU NpayuaTikoU eniTokiou.

e  Mspioyara. Ta pepiopata, Aoyilovral we €0oda, otav BepeNiwveTral To dikaiwpa sionpagrnc Touc. To
OUYKEKPILEVO OIKaimpa BePENIOVETal KATOMV ano®aong MEVIKNG ZUVEAEUONG (TAKTIKAG 1 EKTAKTNG).
Ta £€oda avayvwpilovTal oTa anoTeAéopaTa o OeOOUAEUPEVN BAan.

e Kooro¢ Odiapruong: To kooTo¢ dla@nuionc emiBapUvel Ta danoTeA£OpaTa XpAong Me Tnv
npayyaronoinan Twv OXETIKWV danavav Kal nepidayBaveral ota £€0da Asiroupyiac kai 8iaBeang.

e Kooro¢ daveiouou: Ta KOOTH avadoxng, Ta VOMIKA Kal Ta Aoind Aueca  KOGTN Mou
npayparonoiolvTal, OXETIKA PE TNV £KDOON HAKPOMNPOBETUWY daveiwv, avapopp®VouV To Nooo TwV
Oaveiwv auT@V Kal KATaxwpouvTal OTd dnoTeAéopaTd, We Pdon Tn péBodO Tou npayuatikou

eniTokiou katd Tn didpkela TnNG oUpBaong Tou daveiou. To kOOTOG davelopoU avayvwpileTal wg
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€000 TNV nepiodo Mou MPaypaTonolsiTal eKTOC and Tnv NepinTwon nou o ‘OpIAoC Kepahalonolei

kooToG daveiopoUu ocUPpwva e To AAM 23,
3.25 MioBwosig

MIOBWOEIC OTIC OMOIEC OUCIAOTIKA OAOI Ol KivOUVOI Kal o wPEAEIEC TNG IDI0KTNoIag diatnpouvTal ano
TOUG EKPIOBWTEG Ta&ivouoUvTal e XpnHATodoTIKEG HIoBwOoEIC. O1 AoINgG PIOBWOEIC KaTATACCOVTAl WG

AEITOUPYIKEC MIOBWOEIC.

e O Ouidoc we ExuioBwrric: Eionpa&eic nou npokUNTOUV anod ASITOUPYIKEC MICOWOEIC kKaTaxwpouvTal
WG €00d0a e Baon Tn oTabepn pEBodo kata Tn didpkela TNG HIoBwaong.

e O Ouihog wg MicBwrric: Ta €€0da anod ASITOUPYIKEG MICOBWOEIC kaTaxwpoUvTal w¢ £€oda pe Baon
Tnv otabepry péBodo katd Tn didpkeld TNG MioBwong. O HICOWOEIC nayiwv KATAa TIC OMOIEg
petapiBalovral atov 'OpIAo OAoI O KivOUVOI Kal Ta OPEAN MOU £XOUV OXEOT WE TNV KUPIOTNTA EVOC
oToIXEIOU TOU evepynTIKoU, aveEdpTnTa anod Tnv TeAIKN WYETABiBacn r Yn Tou TiTAOU KUPIOTNTAG TOU
gTolxegiou auTtoU, anoTeholV TIC XPNHATODOTIKEG MICBWOEIC. O MICBWOEIC AUTEC KePaAaionoloUvTal
ME TNV &vapén Tng pioBwong aTn xaunAoTepn PETAEU TNG eUAoyNG a&iag Tou nayiou f TNG Nnapouoag
agiac Twv eAAXIoTwV PICOWHATWY. KaBe pioBwpa enmpepileTal PeTa&l TnG unoxpEWong Kalr Twv
XPNHATOOIKOVOUIK®WY £E00WV £TOI WOTE VA EMITUYXAVETAI €va 0TABEPO ENITOKIO GTNV UMOAEINOMEVN

XPNHATOOIKOVOUIKN UNOXPEWDT.

O1 avTIOTOIXEG UMOXPEWOeI and Mobwuata, kabapéC and  XpnuaTooIKOVOUIKa €£0da,
aneikovifovTal OTIC UMOXPEWOEIG. To MEPOC TOU XPNnHATOOIKOVOUIKOU £E000U nou agopd o€
XPNHATOJOTIKEG MICOWOEIC avayvwpileTal OTA anoTeAéOUATA Xpriong kata Tn Oldpkela Tng
pioBwonc. Ta nayia nou anokTnenkav pe XpnuaTodoTikr HioBwan anooBEvovTal OTO GUVTOPOTEPO
XpOVOo METAEU TNG wPEAINNG (NG TWV NAyiwv OToIXEiwV Kal TNG SIApKeIag PioBworc Touc.

3.26 ZupynPICHOG anaITOEWV - UNOXPEWCEWV

O OUPWNQIOPOG XPNHATOOIKOVOUIKWY NEPIOUTIAK®OV CGTOIXEIWV PE UMOXPEWOEIG Kal N Aneikovion Tou
kaBapou noooU OTIG OIKOVOUIKEG KATAOTACEIG NPAYUATONOIEITAlI JOVO £POTOV UNApPXEl VOUIJO SIKaiwua
yla oupgywneIono kal undpyel npobean yia diakavovioud Tou kabapou nocoU nou nNpokUNTEl and Tov

CUHWNPIOKO 1 yIa TAUTOXPOVO dIAKAVOVIOUO.
3.27 Ano - avayvwpion XPNHATOOIKOVOHIK®V ANAdITHOEWMV KAl UNOXPERNCEWV
XPNLaTooIKOVOUIKA OTOIXEIG EVEPYNTIKOU

Ta XpnNUATOOIKOVOMIKA OTOIXEIQ £vepynTikoU (1 KaTd NepinTwon To PEPOC EVOC XPNHATOOIKOVOMIKOU
oToIXEioU evepynTikoU 1 TO PEPOG HIAC opAdAC XPNMATOOIKOVOUIKWV OTOIXEIWY evepynTikoU) ano -

avayvwpilovrtail oTav:
e Ta JIKAIWMATA YIA TNV EI0PON TAUEIAKWY NOPWV EXOUV EKMNVEUTEI,
e 0 'Opihoc N n Etaipeia €xel peTafiBdcel To dikaiwpa OTNV €10pOr TAPEIKOV NOpwvV and To

OUYKEKPIKEVO OTOIXEIO EVEPYNTIKOU ) £XEI avaAdBel TAUTOXpOvVA Wia UNOXPEWON NPOG TPITOUG va Ta
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€C0PANOEl NANPWG XWPIC onuavTiki kabuaTtépnon und Tnv popPry cUuBaong peTaBiBaonc evw
napalnAa site (a) éxel yeTaBiBacel oualaoTika dAouc Toug KIvOUvouc kal Ta opEAN f (B) Oev éxel
METABIBACEI 0UCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OPEAN, ahAa £xel HeTaBIBACEl TOV EAEYXO TOU

OUYKEKPIMEVOU OTOIXEIOU.

'Onou o 'Owihoc N n ETaipeia €xel peTaBiBdcel Ta OIKAIWMKATA €I0PONG TAPEIOKWV NOpwv anod To
OUYKEKPIMEVO OTOIXEIO evepynTikoU aAAd napdAnAa Oev €xel peTafiBaosl ouciaoTika OAOUG TOUG
KIVOUVOUC Kal Ta oQEAN 1) ToV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO TOU EVEPYNTIKOU
avayvwpiletal oto Babuod Tng ouvexi{oPevng oupPETOXNG Tou Opidou 1 TN ETaipeiag oTo nepiouaiako
oToIXEi0 auTo. H ouvexI{OUEeVN CUUKETOXN N onoia Xl TN Hop®r eyyUnong €ni Tou PetafiBalopevou
OTOIXEIOU anoTIPATal aTn XaunAoTepn a&ia peTa&l Tou apyikoU UMOAOINOU TOU OTOIXEIOU EVEPYNTIKOU

Kal Tou PEyioTou noooU nou Pnopei o 'OpIAoG ) n ETaipeia va kAnBei va kataBalAel.
XpnuarooikovouIkd OToixela naéntikou

Ta XpnMATOOIKOVOMIKA aTolxeia naénmikou and - avayvwpilovral 0Tav n unoxpeéwon OIaKONTETal,
OKUPWVETAI 1 €KNVEEL. XTNV NEPINTWON OMNOU Yia UPICTAPEVN UNOXPEWON avTikadioTaTal ano pia aAin
ano Tov idlo daveloTr] aAAd PE ouaIaoTIKA dIaPOpPETIKOUG OPOUC, 1 OTNV MEPINTWON Onou undpyxouv
OUCIAoTIKEC AAAAYEC OTOUG OPOUC Miag UPIOTAUEVNG UNOXPEWONG, TOTE ano - avayvwpileTal n apyikn
Unoxpéwon Kal avayvwpiletal pia véa unoxpéwon kali n dlagopd nou npokUnTel oTa unodloina

avayvwpileTal oTa anoTeAEoaTa Xprong.

3.28 Képdn / Znpieg va PHeTOXN

Ta Baoika kal Ta anogelwpéva KEPOn ava peToxr, unoAoyilovral SiaipovTac Ta kaBapd képdn HETA
anod PoOpouc, e TO YECO OTABUIKO apIBUO PETOXWV KABE NepIddou/ Xprong.

O pEOOG OTABMIKOG aplBuoOC PETOXWV NpokUNTel abpoilovTag TIC UQIOTAUEVEC HETOXEC OTIC OMOIEG
OlaipeiTal To PETOXIKO KEQPAAAIO HE Ta OIKAIWPATA nMou duvnTiKA pnopouv va acknBoUv Kal Ta onoia

OlaB<Tel n ETaipeia kal agaipwvTag Tov apifuo Twv 10iwvV PETOXWV.
3.29 AAAaYEG AOYIOTIK®V NOAMITIK@V Kal YVWOTONOINCEIG

O1 A\oyIOTIKEC MOAITIKEC Mou UIoBeTnONkav ouvadouv e €keiveC mou eixav uloBeTnBei kata Tnv
nponyoUUEVN OIKOVOMIKA XPrAon €KTOC ano Ta napakaTtw npdTuna Ta onoia o 'OpIAoG kai n ETaipeia

€xel uioBeTnoel kaTta Tnv 1 Iavouapiou 2015.

e To XZAAM €&¢0woe véo KUKAO €TOIwv avaBaduicewv Twv AMXA 2011 -2013, To onoio ival pia
ouMoyn Twv Tpononoincgewv Twv AMXA. Or Tpononoinoeic epapuolovTal yia €TNOIEG AOYIOTIKEG
nePIOdOUC Mou Eekivouv TNy 1) YeTd Tnv 1n Iavouapiou 2015. H ETaipeia kal o ‘OPIAOG EKTIHOUV OTI

N uIoBETNON Twv avaBabuicswv O Ba éxel enidpaaon oTig OIKOVOUIKEG TOUG KaTaoTAgEC.

> ANXA 3 Suvevwoelc enixelpnoswv: H avaBaduion autr) disukpivilel 0TI To AMXA 3 €Eaipei and
To nedio €paApUOyNG TOU TN AOYIOTIKR) QVTIUETWMION YId TO OXNWATIOMO MIag and Koivou

OUMQWVIAC OTIC OIKOVOUIKEG KATAOTATEIC TNG id1ac TNG and koivol GUPPVIAC.
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> ANXA 13 Enmigérpnon EUAoyng a&iac: H avaBaduion autn disukpivilel 0TI To Nedio EpApHOYNG
NG e€aipeonc xapTopuAakiou nou opileTal oTtnv napaypapo 52 Tou AMXA 13 nepidayBavel
OAEC TIG OUMBACEIC MOU AOYIOTIKOMOINONKAv €vrog Tou nediou e@apupoyng Tou AAM 39
XpnuaTtooikovopikGd Méoa: Avayvopion kal Empérpnon n tou AMXA 9 XpnuaToolikovouika
Méoa, ave€dpTnTa and To €av NANPOUV TOV OPIOHO TwV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV
OTOIXEIWV 1 XPNUATOOIKOVOUIK®WV  UMOXPEWOEWV  Onw¢ opilovrar oto  AAM 32
Xpnuartooikovopika Méaa: Mapouaiaon.

>  AAI 40 Enevduoeic og akivnta: H avaBaduion autn dicukpivilel 0TI 0 NPoCdIOPIoPOC TOU €AV
MO OUYKEKPIPEVN cuvaAAlayr nNAnpoi Tov opiohO TOOO TNG GUVEVMWONG ENIXEIPAOEWY, ONWG
opiteTal oto AMXA 3 Zuvevwoelg Enixeipiocwy, 600 Kal Tou enevOuTIKOU akIviTou, ONwG auTtd
opilovtal ato AAIM 40 Enevdlosic oc AkivnTa, anaitei Tn XwpIoTr €@appoyn kai Twv duo

npoTUNwy aveEdpTnTa Tou £vog and To aAlo.

MpdTuna nou €xouv kdoBei al\a dev €xouv epappoyr aTnv napoloa AoyioTIKr nepiodo kal n ETaipeia

/ 'OuIAoCg Dev £XEl UIOBETNOEI VwpiTEPQ.

AN 16 Evowpata nayia kai AAM 38 Aula nepiouciakd  otoixeia  (Tpononoinoeic):
Anoocagnvion Twv anodekTwv PeBOdwv anooBeonc. H Tpononoinon €@apupoleTal yia €TAOIEG
AoyIOTIKEG nepIddoug nmou EekivoUv Tnv 1 Weta Tnv 1 Iavouapiou 2016. H Tpomonoinon auth
anoaagnvilel Tnv apxn Tou AAM 16 Evowparta Nayia kai Tou AAN 38 AuAa Meplouaiakd ZToixeia oTI
Ta £€000a avtavakAoUVv TIG OIKOVOMIKEC WQEAEIEC Mou dnuioupyolvtal and Tn AsIToupyia Miag
enixeipnong (Tng onoiag To MEPIOUCIAKO GTOIXEIO AnOTEAEl PEPOC) VT TWV OIKOVOUIKOV WPEAEIOV
Mou KAaTavaAwvovTal PECW XPronc TOU MeEPIOUCIakoU OTolxEiou. QG anoTéAeopd, o AOYoC Twv
£000wWV Nou dnuioupyoUvTal NPoG To GUVOAO TwV £00dWV NOU avapéveral va dnuioupynBolyv, dev
Jropei va xpnolponoinBei yia Tnv andoBeon TwV EVOMHATWV Nayinv MEPIOUCIAKWY OTOIXEIWV Kal
Jropei va xpnaoiponoindei povo o€ NOAU NEPIOPICUEVEG NEPINTWOEIC YIA TNV ANOGBEoN TwV AUAWV
neplouciakwv oToixeinv. H ETaipeia kar o ‘'OpINOG eKTIHOUV OTI N UIOBETNON Twv avapabuiocwv O

Ba €xel enidpaon oTig OIKOVOUIKEG TOUG KaTaoTACEIG,.

AANM 19 Mapoxeg os epyalopévouc (Tpononoinaon): Elopopéc Twv epyalopEvav

H Tpononoinon epapupoleTal yia €TAOIEG AOYIOTIKEG MEPIOdOUG nou EekivoUv Tnv | YETa Tnv 1n
®eBpouapiou 2015. O1 TpononoINoelG epapuolovTal yia €I0POPEG ano epyalOPEvouc 1) TPITOUG o€
npoypduyata kabopiopévav napoxwv. O oTdXOC TNG Tpornonoinong €ivali n anionoinon Tou
AoyioTikoU XeIpiopoU Twv €ICQOpWV Nou gival aveEapTnTeC and Tov apiBuo Twv €TWV UNNPECIag
TwV epyalopévav, yia Napadelypa, yia TG I0PopEG TwV £pyalopévwy nou unoAoyilovTal cUPPva
ME €va oTaBepd NMocooTO Tou MIoBoU. H ETaipeia kar o ‘Opihog €EeTdlouv Tnv enidpaon anod Tn

OUYKEKPIKEVN UIOBETNON TNG Tpononoinang oTic OIKOVOUIKEG TOUC KaTaoTAagelc.

AMXA 9 XpnuaToolkovopika péaa — Ta&ivounon Kai ENIPETPNon
To npdTUNO €PapPoleTal yia £TNOIEC AOYIOTIKEG NePIOdOUC nou &kivolv Tnv n peta Tnv 1

Iavouapiou 2018 kal emITpEneTal vwpiTepn epappoyr. H TeAkn ékdoan Tou AMXA 9 GUYKEVTPWVEI
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TIC (QACEIC TOU €pyou TWV XPNUATOOIKOVOMUIK®V MECWV Kal avTikaBiota To AAM 39
XpnuaTtooikovopikG Méoa: Avayvwpion Kal EMIPETPNON KAl OAEC TIC MPONYOUMEVEG EKOOOEIC TOU
AMXA 9. To npdTuNO €I0AyYEl VEEC ANAITACEIG YIa TNV TASIVOUNON KAl ENIPETPNON, AMOMEIWON Kal
AoyioTikr) avTioTabuionc. H Eupwnaikr) ‘Evwaon dev €xel akOUn UIOBETRAOEI To NpOTUNo auto. H

Etaipeia kai o ‘OpiNog e€eTalouv Tnv enidpaon oTic OIKoVOUIKEC Touc KaTaoTdaosic,

e AlNXA 11 Zxnuarta uno Koivo €Aeyxo (Tpononoinan): AoyioTIKOMNoINGN AnoOKTNONG CUMMETOXIKWOV
TITAWV 0 oxAuaTa und Koivo EAeyXo
H Tpononoinon spapudleTal yia €TACIEC AOYIOTIKEC NEPIODOUG Mou Eekivouv Tnv i peTa Tnv 1
Iavouapiou 2016. To AMXA 11 ava@EpeTal TO AOYIGTIKO XEIPIOKO TWV CUMHETOXWY OE KOIVONPagieg
Kal KOIVEC EMIXEIpnosiC. H Tpornonoinon npooBeTel VEEG 0dNyieC OXETIKA WE TN AoyloTIkonoinon Tng
anoKTNONG CUMMETOXNG O HIA KOIVI) EMIXEIPNON MNOU anoTeAel enixeipnon ouu@wva Pe Ta AMXA kal
Oleukpivilel Tov KaTaAnAo AoyioTIKO XeIpIoPd yia TIG anokTNoeIC auTeg. H ETaipeia kai o ‘OpIAog

g€eTalouv Tnv €nidpacn oTic  OIKOVOMIKEC TOUG KaTaoTAoEIC.

e ANXA15 'Ecoda and ZUPPACEIC JE NEAATEG
To npoTUno e@ApuOleTal yia €TNAOIEG AOYIOTIKEG MeEPIGDOUG Mou &ekivouv Tnv 1 Wetd v 1
Iavouapiou 2018. To AMXA 15 kaBiepwvel €va povTéNo névte Bnudtwv nou Ba epappoletal yia
€00da nou npokUMTouv and pia ouhPBaon Pe &vav neAdTn (M€ NEPIOPIOUEVEC EEAIPETEIC),
aveEapTnTa ano To €ido¢ TNG ouvaAlayng €00dwv N Tov kAddo. O1 anaitioei Tou npoTunou Ba
g@apuodlovTal eniong yia TNV avayvwpion Kal EMNPETPNON Twv Kepdwv Kal NIV and Tnv nwAnon
OPICUEVWV UN XPNMATOOIKOVOUIKOV MEPIOUCIAK®Y OTOIXEIWV Mou Oev anoTeAoUV napaywyr ano
ouvnBeIg dpaaTNPIOTNTEC TNC OIKOVOMIKAG ovTOTNTACG (M.X., NWANCEIG AKIVATWV, EYKATAOTACEWV Kal
efonhiogol 1 AGuAwv neplouciakwy OToIXEIWV). ©a anarrolvTal EKTETAUEVEC YVWOTOMOINOEIC,
oupnepIAGPBavopévnNe TNG avaAuong Tou ouvolou Twv 000wV, NANPOQPOPIEC OXETIKA ME TIG
UMOXPEWOEIG anodoong, aA\ayec oTa undloina Twv MEPIOUCIAK®WY OTOIXEIwY oUUPBACNG Kal Twv
UNoXPEWOoewWV oUPPBAONG WETAEU Twv NePIOdWV Kal BACIKEC KPIOEIC Kal eKTIUNOEIC. H Eupwnaikn)
‘Evwon Oev €xel akOun UloBeTrosl To npotuno autd. H ETtaipeia kal o ‘Opihog e€eTalouv Tnv

enidpaon oTig OIkoVouIKEG Toug KaTaoTdaaoeic,

e AAM 27 ETaipikeg OIkovopIKEG KaTaoTaoelg (Tpononoinan)
H Tpononoinon €@apuodleTal yia €TAOIEC AOYIOTIKEC NEPIODOUC Mou EeKivoUv Tnv N YeTa Tnv 1
Iavouapiou 2016. H Tpononoinon auTr Ba emITpEYEl OTIC OVTOTNTEC va XPNOoIKonolouv Tn pEBodo
NG kabapng B€ong yia enevOUOEIG 0 BUYATPIKEG ETAIPEIEC, KOIVONPAEIEC KAl OUYYEVEIC ENIXEIPHOEIG
OTIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIC TOUC Kal Ba Bondnoel ot opiouEvec dIKalOdOTIEG TN
METABAON TWV ETAIPIKWOV OIKOVOMIKOV KATACTACEWY 0Ta AMNXA Pei®vovTac Ta KOGTN CUUHOPPWONG
XWPIC TOV MEPIOPICUO TNG NANPopoOpnong nou eival diaBgoiyn oToug enevOuTéC. H ETaipeia kal o
‘OpiAog e€eTalouv Tnyv €nidpacn anod TNV CUYKEKPIPEVN UIOBETNON TNG Tpononoinong TG OIKOVOUIKES

Toug KataoTaoeic.
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e ANXA 10 Evonoinpévec Oikovopikec KataoTaoelc kal AAM 28 EnevdUCEIC O SUYYEVEIC EMIXEIPNOEIC
kal Koivonpagjec - Tpononoinan: MwAnon f £l0Qopa NeEPIOUCIAKWY OTOIXEIWY HETAEU VOC ENEVOUTN
Kal TG ouyyevoUg Tou eTaipeiag N Tng kKoivonpa&iac Tou. O TPOMOMnoInoei§ avTiMeTwNiouv Wia
avayvwpIoPEVN aouveénela PHETAEU Twv anarmmoswy Tou AMXA 10 kal ekeiveg Tou AAM 28, yia Tnv
QVTIHET®MION TNG NWANONG 1 TNG EI0POPAC TWV MEPIOUCIAKWY OTOIXEIWV WETAEU TOUu €nevOUTR Kal
TNG OUYYEVOUC TOU €TAIpEiac ) TN Kolvonpa&iac Tou. H KUpia GUVENEID TV TPOMOMOINCEWY gival
OTI éva NARpPeg kEPOOG N N {nuia avayvwpileTal 6Tav n ouvalhayn nepIAapBavel yia enixeipnon (site
oTteyaleTal oe pia Buyatpikn &ite Ox1). 'Eva pepikd képdoc f n {nuia avayvwpileTalr otav n
ouvalayn nepiAapBavel oToixeia evepynTIkoU nou Jev ouviaToUV enixeipnon, akoun kair av Ta
oToIxeia auTta orteyalovral o BuyaTpikn. To AekeuBpio Tou 2015 To ZAAM avéBale en’ adpioTo TNV
NUEPOMNVia Epapupoync TnG TPOMonoinang auTrnc, avapévovTac To anoTEAECHA TOU EpyoU TOU yid TN
MEBodO TNnG kabapng B€onc. O1 TporonoInoeli Oev €xouv akoun uloBetnBei and Tnv Eupwnaikn
‘Evwon H Etaipeia kai o ‘'Opihog €EeTdlouv Tnv €nidpacn ano TNV OUYKEKPIMEVN UIOBETNGN TNG
Tpononoinong oTig OIKOVOUIKEG TOUG KaTaoTdaoelc.

e ANXA 10, ANXA 12 kai AAN 28: EnevOuTIKEG enixelpnoslc: E@apuoyr Tng E€aipeong Evonoinong
(Tpornonoinoeic)

O1 TporonoInaeig avTieTwniouv Tpia {NTAKATA NoU NPOKUMNTOUV OTNV NPAgn Kata Tnv £papuoyn
NG €€aipeong evonoinong Twv €TAIpEIV enevouoewy. OI Tpononoinoeic epapuolovTal yia ETHOIEG
AoyIOTIkEG MepIddoUG mou EekivoUv Tnv N WeTd Tnv 1n Iavouapiou 2016. O1 Tpomonoinoceig
Oleukpiviouv OTI n €€aipeon and Tnv nNapouciacn €VOMOINKEVWY OIKOVOUIKWY KATAGTACEWV I0XUEI
OE UNTPIKN €TaIpEia Nou eival BuyaTpikn iag eTaipeiag enevoloswy, OTav n £Taipeia eNevOUCEWY
EMIPETPA OAEG TIC BuyaTpIKEC aTnv eUAoyn a&ia. Eniong, ol Tpononoinoelg dieukpivilouv OTI POvo pia
BuyaTpikn, n onoia dev anoTeAei n idla pia eTaipeia enevOUOEWV Kal NAPEXEI UNNPECIEC UNOOTHPIENG
oTnv eTaipeia enevdUoswv evonolgital. 'OAeC oI AGAAeG BuyaTpikéG TG £TaIPeEiag enevOUCEWY
EMUETPWVTAl og €UAoyn a&ia. Téhog, ol Tpononoinoel oTo AAIN 28 Enevduoelg oe Zuyyeveig
ENIXEIPNOEIC Kal Kolvonpa&iec eniTpénouv oTov €nevOuTr, KATA Tnv €pappoyn Tng peBodou Tng
kaBapng B€ong, va diaTnprioouV N ENIYETPNON TNE EUAOYNG a&iag nou epapuoleTal anod Tn OUYYEVN
gTaipeia TNG eTaipeiac enevOUOEWV 1 KoIvonpagia OTIC CUUMETOXEC TnG ot Buyatpikés. Ol
TPOMOMOINCEIG dev Exouv akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwon. H ETaipeia kai o ‘OpiAog
EKTIHOUV OTI N UIOBETNON Twv Tpononoinoewv Ot Ba €xel enidpacn oTIC OIKOVOUIKEC TOUG

KaTaoTdoelc.

e AAM 1: MNpwToBoulia OXETIKA YE TIC yvwaoTonolnoelg (Tpononoinon)
O1 Tpononoinasig Tou AAM 1 Mapouciaon Twv Olkovopikwv KaTtaoTaoswv evBappUVouv NEPAITEPW
TIG ETAIPEiEC va €pappolouV TNV ENAYYEAUATIKI TOUG Kpion aTov KaBopiopd Twv NANpoeopIwv Mou
npénel va yvwaronoinBouv kal Nw¢ va TIG napoucialouv OTIG OIKOVOMIKEC TOUG KaTaoTdoelc. Ol
TPOMOMOINCEIC £(PapUOlovTal Yia €TNOIEC AOVIOTIKEG NEPIODOUC Mou EekivoUv TNV R YETA Tnv 1n
Iavouapiou 2016. AUTEC Ol MEPIOPICPEVNC EKTAONC Tponomnolinaoeic Tou AAM 1 disukpivilouv, napd

alalouv OnNPavTIKG, TIC UQIOTAPEVEG anaitrioelc Tou AAM 1. O TponomoinoeiG apopolv T
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onUavTikOTNTA, Tn CEIPd TWV ONUEINCEWY, TA UMOCUVOAD Kal TO JlaXwpIoHO, TIG AOYIOTIKEG
NOAITIKEC Kal TNV NApouciacn TwV OTOIXEIWV TwV AoINWV CUVOAIK®V eigodnudtwv (OCI) nou
NPOKUMNTOUV ano TIC £nevOUOEIG NMou AoyioTikonoloUvTal Pe Tn WEBodo Tng kabapng Bgonc. H
Etaipeia kai o 'Opihog Ba €€eTacouv Tnv enidpaocn TnS TPOMoinong auTtic oTiC OIKOVOUIKEG TOUG

KaTaoTdoelc.

e To 3AAI €E€dwoe véo KUKAO €TNoIwvV avaBadpioswyv Twv AMXA 2010 -2012, To onoio €ival pia
oul\oyr| Tporonoinoswv Twv AlNXA. O1 Tpononoinosig spapudlovTal yia €TACIEC AOYIOTIKEG
nepIddOUG nou Eekivouv Tnv 1 PETA Tnv 1n deBpouapiou 2015. H ETaipeia kai o ‘'OupiAog e€eTalouv

TNV €nidpacn ano Tnv uIoBETNoN Twv avapabyicswv autwv oTIC OIKOVOUIKEC TOUC KaTaoTaoelC.

> ANXA 2 Mapoxég nou €EapTwvTal ano Tnv agia Twv PeToxwv: H avaBaduion auTr Tpononoiei
TOUC OpIoHOUC «npolnoBeon KATOoXUPWONG» Kdl «COUVONKEC ayopdc» Kal NPOoBETEl Toug
opIopoUC «Opo¢ anodoonc» Kal «OpoC unnpeciac» (Mou MPONYOUHEVWC NTAV PEPOC TOU
opIopoU TNG «NpolndBeang kaToxUpwonG»).

> AMNXA 3 Zuvevwoelg enixelpnoswv: H avaBaduion autn Oieukpivitel OTI To evOeXOUEVO
avtal\aypa ot pia anoktnon enixeipnong nou Oev KATAT AooeTal otnv kabapr Ofan,
METAYEVEDTEPA EMPETPATAl OTNV €UAOYN a&ia YEOw TwV ANoTEAEOPATWV aveEdpTtnTta and To
€4v guninTel oTo Nedio Epappoyng Tou AMXA 9 XpnuaToolkovouika MEaa.

> ANXA 8 Acitoupyikoi Topeic: H avaBaduion autn anaitei and pid OIKOVOUIKN ovToTnTa va
YVWOTONOIEI TIG KPIOEIG TNG OI0IKNONG OXETIKA PE TNV €(QAPHOYN TWV KPITpiwv cuvaepoliang
OTOUC AEITOUPYIKOUC TOMEIC Kal JIEUKPIVICEI OTI n ovTOTNTa 6a NpEnel va NApeEXEl CUUPWVIEC
METAEU TOU OUVOAOU TWV MEPIOUCIAKWV OTOIXEIWV TWV TOMEWY KAl TWV NEPIOUTIAKMY OTOIXEIDV
TNG OVTOTNTAG MOVO €4V NPAyMATONOIEITAl TAKTIKA avapopd TwV NEPIOUCIAKWY OTOIXEIWY TOU
TOpEQ.

> ANXA 13 Empétpnon EuAoyng a&iac: AuTr n avaBaduion oTnv BAcn CUPNEPAcaTog Tou AMXA
13 dieukpiviCel 0TI n £kdoon Tou AMXA 13 kai n Tpononoinon Twv AMXA 9 kar AAM 39 dev
anopdkpuve TV duvatoTnTa EMPETPNONG TwWV  BpaxunpOBeopwv  anaiThnoswvV  Kal
UMOXPEWOEWVY YId Ta onoia Oev undapyel dNAWKPEVO ENITOKIO, TNV TIHOAOYIAKN Toug afia Xwpic
NpoeEdPANGN, pdCOV N €NINTWON TNG KN NPOEEOPANCNG €ival acrpavTn.

> AAIN 16 EvowpaTa MNayia: H Tpononoinan disukpivilel 0TI 0Tav £va OTOIXEID EVOOUATWV Nayiwv
avanpooappoleTal, n HIKTH AoyioTIKr afia Tou npooapudleTal kata TpOMo Nou va ouvadel Pe
TNV avanpooapuoyr Tng AoyIoTIkNG agiac.

> AAN 24 T'vwaoTonoinoeig ouvoedeevwy Pepwv: H Tpononoinan dieukpivilel OTI Wia eTaipeia nou
NAapEXEl UNNPECIEG BATIKWY DIOIKNTIKWY OTEAEXWV OTNV avapEéPOUTa OIKOVOMIKN OvTOTNTa 1)
oTN HNTPIKN ETAIPEIQ TNG AvAPEPOUTAC OIKOVOMIKNG OVTOTNTAC, ANOTEAEI OUVOEDEPEVO HEPOC
TNG ava@£PoUCac OIKOVOUIKNG OVTOTNTAC.

> AN 38 AuAa nepiouaoiakd oToixeia: H Tpononoinon disukpiviel 0TI 0Tav €va Aulo NePIOUCIAKO

oToIXeEio avanpooapuodleTal, n HIKTA AoyioTikn afia Tou npooappoleTal katd TpOno nou va
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ouvadel P TNV avanpooapuoyn TG AoyIoTIKNAG agiac.

e To ZAAM €€€dwoe vEo KUKAO €TROIWV avaBabpicewv Twv AMXA 2012 -2014, To onoio €ival pia
ouAAoyr Tporonoinoewv Twv AMXA. O Tpononoinoel €papuolovTal yia €TNOIEC AOYIOTIKEG
nepIodoUG nou Eekivouv Tnv f YeTd Tnv 1n Iavouapiou 2016. H Etaipeia kai o ‘Opidog eEeTalouv

TNV €nidpacn anoé Tnv uloBeTNON Twv avaBadbuiccwv autwv oTIC OIKOVOUIKEG TOUG KaTaoTAoEIC.

> AMNXA 5 Mn kukhogopoUvta [lepiouciaka XToixeia mou Katexovrar npog MwAnon kai
Aiakoneioeg ApaoTtnpioTnTeg: H Tpononoinon Oicukpivitel 0TI n alkayn and pia pEBodo
d1GBeonc o pia aAn (nwAnon n diavopr aTouc I1010KTATEC) dev Ba npEnel va Bswpeital £va
VEO OXEDI0 MWANONG, aANGd oav pia OUVEXION Tou apyikoU oXediou. SUVenwc, Oev undpyel
dlakonn TNG epapuoync Twv anaimioewv Tou AMXA 5. H Tpononoinon dieukpivilel eniong OTI n
alhayn Tng peBodou 81aBeang dev aAalel TNV nuUepoUnvia Tagivounaong.

> AMNXA 7 Xpnuatoolkovopika Méoa: MNvwaTonoinoeig: H Tpononoinon dicukpivilel 0TI n oUPBaon
€EunnpETnong nou nepIAauBavel apolPr) UNopei va anoTeAéoel oUVEXIZOWEVN GUMUETOXN O €va
XPNUATOOIKOVOUIKO MEPIOUCIAKO OToIXeio. Eniong, n  Tpononoinon Oleukpivilel OTI ol
yvwoTonoinoelig Tou AMXA 7 OxeTikd HE TOV OUMYNOIOWO TwV  XPNHATOOIKOVOUIK®V
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY OEV aNAITOUVTAl OTIC OUVONTIKEG €VOIAUEDEC
OIKOVOUIKEC KATAOTACEIC.

> AAI 19 Mapoyec o Epyalopévouc: H Tpononoinon dicukpivilel 0TI n a&lohoynon Tng Unapéng
gvepyoUc ayopdc uywnAng noldTnTag eTaipikwv opoAOywv a&lohoyeitTal e Baon To vouioua oTo
onoio ekPpAleTal n unoxpéwarn, OxI oTn Xwpa onou BpiokeTal n unoxpewon. ‘OTav dsv undapyel
EVEPYN ayopd yid UWNARG MolOTNTAG €TAIPIKA ohoOAoya o€ autd To VOWIoua, Ba npeEnel va
XPNOIKJOMNoIoUVTal Ta EMITOKIA TWV KPATIKWV OUOAOYWV.

>  AAI 34 Evdidpeoec Oikovopikéc KataoTaoeic: H Tpononoinan SIEUKpIViCel OTI Ol andITOUUEVEG
eVOIQUEDEG YVWOTOMNOINCEIG NPENEl va BpiokovTal EiTE OTIC EVOIANETEC OIKOVOUIKEG KATAOTAOEIG
£€iTE VA EVOWPATWVOVTAIl JE NAPANOUNES HETAEU TWV EVOIAUECWY OIKOVOUIKOV KATACOTACEWY Kal
Tou onueiou dnou cupnepiAauBavovTal oTnv evOIAUEDN OIKOVOUIKN €kBeon (n.x., oTnv EkBeon
Aiayeipiong r oTnVv ‘EkBgon kivdUvou). To ZAAM dieukpivioe OTI oI AAAEG NANpoPopieg, evTOG
NG evOIGUEDNC OIKOVOMIKNG £KBe0NC NpENel va sival oTn dIdBean Twv XpNoTWV HE TOUG idloug
OpOUG Kal TNV idia aTIyur OnNwc Kai ol EVOIAUETEC OIKOVOUIKEG KATAOTACEIG. EAv o1 XprioTeg dev
£xouv NpooBacn oTIC AoINEC NANPOPOPIEC YE AUTOV TOV TPOMO, TOTE N €VOIGUECN OIKOVOUIK)

€kBeon givar eANINNG.

e AMXA 16: MioBwaoelg

To npdTUNO £apUOleTal yia €TNOIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv ) WETA Tnv 1 Iavouapiou
2019. To AMXA 16 kaBopilel TIC ApXEC yia TNV avayvwpion, ENIKETPNON, NAPOUCiacn Kal yvwaTonoinon
TWV HICOWOEWV yia au@oOTEpa Ta Wépn TNG oUuBaong, NATol yia Tov NeAdTn («HIoOwTr») kal Tov
npounBeuTr («ekIoBWTN»). To vEo NMPATUNO anaITel ol KICBWTEG va avayvwpifouv TIG NEPIOGOTEPEC

MIOBWOEIC OTIC OIKOVOUIKEG TOUG KaTaoTaoelG. O MIoBwTEC Ba €xouv €va evigio AoyioTikO nmAdiolo yia
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OANEC TIC MIOBWOEIC, PE OPIOHEVEG €EQIPEDEIG. H AOYIOTIKN TWV EKPIOOWTWV MNAPAUEVEI OUCIACTIKA
aueTaBAnTn. H Eupwnaikr 'Evwon dev €xel akdun uloBetrosl To npoTuno auto. H ETaipeia kal o

'Oihog e€eTalel Tnv enidpacn Tou oTIC OIKOVOUIKEG TOUG KaTaoTACEIC.

4. Aiaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

EniBoAn ke@aAaiak®v eAEyXwv oTnv EAAGda

H Tpane(ikn apyia nou €AaBe xwpa evrog Tou npwTou 20 Nuepou Tou Iouliou 2015 kai n ouvexiOpevn
enIBoAn dlapopwv MNePIOPICHWV OTN dlakivnon KepaAainv eVETEIVAV TNV OIKOVOUIKNA aBePaiotnTa,

Kabwc Kal TIG NIECEIC OTO XPNHATOMNIOTWTIKO oUCGTNHA Kal oTa OnPocIoVOoIKG JEYEDN.

210 nAgiolo auto, n EAnvikn KuBépvnon omic 8 IouAiou 2015 unéBahe aitnua TpIETOUG
XpnHaTodoTnong otov Eupwnaikd Mnyaviopo >1abepotntac (EMZ). 3mic 12 Iouliou 2015 TO
Eupwnaikd ZuppouAio TnG Eupwnaikng Evwong EEdWOE OXETIKI avakoivwaon oUP@wva KE TNV onoia n
EMnNvikn KuB€pvnon Ba npénel va BeouoBeTroel OEIpd METPWV WG NPOAnaliToUHEVad yIa TNV Evapén Twv
OlanpayyaTeloewy W OTOXO TNV KATAPTION €VOG VEOU NPOYPAPHATOC OIKOVOUIKNG PBonBesiag oTo
nhaiolo Tou EMZ. To EMnvikd KoivoBoUAio oTic 15 kai 23 IouAiou evékpive pépoC and Ta
npoanaiTouyeva nou ixav TeBei and To Eupwnaikd ZupBouhio. ZTig 28 IouAiou ol oulnTNOEIS yia TNV
KATapTion €vOC VEOU NPOypAPPAToC OIKOVOUIKNG Bonbeiag Eekivnoav kali oTic 14 AuyoucoTou
enkupwBbnke and To Eurogroup n oup@wvia yia To TPIETEG MPOypauda oThpiEng Tng EAAGDdac,

ouVvOoAIKoU Uoug 86 8ICEKATOMMUPINY EUPW.

>To nAgiclo Tou olKovopikoU nePIBAAAOVTOC Mou OnuIoupysiTal and Ta napanavw Yeyovota
avakUnTouv KivOUVOl Ol ONUAVTIKOTEPOI €K  TWV OMoiwv  dpopouv OTn  PEUCTOTNTA  TOU
XPNHATONIOTWTIKOU CUCTAMATOC KAl TWV ENIXEIPACEWY, OTNV €I0NPAgINOTNTA anaiTioswy TOUuG, oTnv
anNOMEIWON MEPIOUCIAKWV TOUG OTOIXEIWY, OTNnV avayvopion €o00dwv Toug, OTnv €EunnpeTnon
UQIOTAUEVWY OAVEIOKWV TOUG UMOXPEWOEWV N/Kal TNV IKAavonoinon Opwv Kal XpnHaToOIKOVOHIKWV
OEIKTWV aUTWV, OTNV avakTNoIMOTNTa avaBaANOUEVWY (POPOAOYIKWY WEQEAEIWY, OTNV anoTiunon
XPNHUATOOIKOVOUIKWY TOUGC MECwV, oTnv endpkeid npoPAEWewv kal oTtn duvatdTNTa OUVEXIONG TNG

anpooKonTNG dpaaTnPIOTNTAC TWV EMIXEIPHOEWV.

O1 avTEPW OUVONKEC Kal TUXOV NEPAITEPW OUOUEVEIG eEENIEEIC oTnv EAAGDA, evOéxeTal va ennpeacouv
apvnTika Ta anoTeAEOPATA Kal T XPNMATOOIKOVOMIKN B€on Twv ETaipei®v Kal Twv BuyaTpikov Toug

(OpiAwV), He TPOMNO nou O PNopei eni Tou NApovToG va NpoBAspOei enakpiBwg.

>To nAaiolo auto, 'OWINOG NapakoAouBei Kal amoTIHd CUVEXWC TIC €EENEEIC Kal EvNUEPWVEI TO
€nevOUTIKO KOIVO YIia KABe enidpaacn nou ol dlagop@oUEVEG CUVONKEC UNOPEI va €XOUV OTn AsIToupyia

TOU, TNV OIKOVOUIKN TOU KATAOTACN KAl Ta AnoTEAEGUATA Tou.
a) Alayeipion XpnHaTooIKOVOHIKOU KIviUvou
O 'OpINOC eKTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWC OUVAAAQYMATIKO KivOUVO, MNIOTWTIKO

Kivduvo, KivOuvo enITokinv Kal Kivduvo peuaTdTnTac. H diaxeipion Tou KIvOUVOU OIEKNEPAIVETAl ANO
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TNV unnpeoia dIaxeipiong XapTopUAAKIoOU, N onoia AEITOUPYEI HE OUYKEKPIMEVOUG KAVOVEC MOU £XOUV
TeBei and To AloiKnTIKO ZupPBoUAio. H unnpeoia diaxeipiong xapTo@uhakiou npoadlopilel, ekTiud Kkal
avTioTaduilel TOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG OE ouvepyaoia e TIC BuyaTpikég Tou Opidou. To
AloiknTIKO ZUMBOUAIO Napéxel ypanTeC odnyieg kal kaTeUBUVOEIC yia Tn Yevikr) dlaxeipion Tou KivoUvou
Kabw¢ kal €IOIKEC 0Onyiec yia Tn OIaxXEIpIoN OUYKEKPIHEVWV KIVOUVWV ONWG O CUVAAAYHATIKOG

Kivduvog, o KivOUVOG ENITOKIOU Kal 0 MIGTWTIKOC KivOUVOC,.
ZuvaAAaypaTikoi Kiviuvol

O 'Ouihog ekTiBeTal o€ ouvaAAaypaTikoUg KIvOUVOUG MPOEPXOMEVOUC ano EUMOPIKEG CUVAANAYEC O€
&va vopiopata (RON, USD, TRY, SEK) pe npounBeutéc nou TigoAoyoUv Tov ‘OpINO O€ vopiopata
OlaPOopETIKG Tou TonikoU VOiopaToG. To MooooTO TOU UMOAOIMOU TwV MPORNBEUT®WY O VOUIoUa
OlaQopeTIKO anod To vouiopa dnuoaicuong (supw) aveépxeTal o€ nocooTo 15,36% Tou guvolou. O
'OMINOG NPOKEIPEVOU va EAAXIOTOMOINOEI TOUG GUVAANAYHATIKOUC KIvOUVOUG OUUpWVA PE TIC EKAOTOTE

QVAYKEC, OE OPIOUEVEG NEPINTWOEIC DIEVEPYEI Npoayopd ouVAAAdyUaToc.
MoTwTIKOI Kiviuvol

O 'OuIAOC £XEI NEPIOPICEI ONUAVTIKA TNV €KBECT TOU G MICTWTIKOUC KIVOUVOUG AOY®W TNG anoen&vouong
and Tov KAAdo XovOpIKNAG NWANONG NAEKTPIKWV €1I0WV Kal ENIKEVTPWONG 0 KAGdOUG AIavIKiG Onou n

NANPWHN TWV EUNOPEUNATWV YIVETAI KUPIWG JETPNTOIC 1 HE MIOTWTIKEG KAPTEC NOU NPoeEopAolvTal.
Kiv3uvol enIToKioV Kal peuoTOTNTAG

O 'OpINoC ekTiBeTal 0 KIVOUVOUG TAPEIGKWV POMV MOU AOYw HIAG eVOEXOHEVNG HEAAOVTIKNG HETABOANG
TWV KUMAIVOPEVWV ENITOKIWV WMopei va d1apoponolfoouy BETIKA 1 apvnTIKA TIC TAUEIAKESG EIOPOEC 1)/

Kal EKPOEC, MOU CUVOEOVTAI HE MEPIOUCIAKA OTOIXEIA 1Y/ KAl UNOXPEWTEIC Tou Opilou.

O kivduvoC peuaToTNTAG diaTnpeiTal o XaunAd enineda, PEOW OIATAPNONG ENAPKWV TPANEQKWOV
NIOTOTIKOV opiwv aA\a kai diaBeciywv. MNa TNV avTIMET®MION TWV €V AOYw KIVOUVWwV 0 ‘OpIAOG

XPNOILONOIEl Kal Napaywya XpnuaTtooikovopikd npoiovra (Interest Rate Swaps).
EUAoyn a&ia eEneVOUTIK®V AKIVIITOV

H Aloiknon Tou Opihou £AaBe un’ OWIV TIC TPEXOUOEC OUVONKEG Kal Bewpei OTI n eUAoyn afia Twv

ENEVOUTIKQV aKIVATWYV €ival gUPQWVN KE TNV agia avayvmpiong TouG.
EUAoyn a&ia nEpIOUCIaK®V OTOIXEIOV

Ava@opIka e TIC CUUMETOXEC O BUYaTPIKEG OTIC £TAIPIKEG OIKOVOUIKEG KaTaoTaoelg n Aioiknon Tou
Ouilou, éxel eEetaosl av undpyouv evOei€eic anopsinonc. [Mpoékuywe avaykn danopsiwong oTn
ouppeToxn TG ETaipeiag otn Buyatpikr Tng GENCO TRADE SRL noooU 535xIA. Kal NEpINAUBAVETAl OTIC
anooBECEIC/anOUEIWTEIC,

MpoBAEWEIG, EVIEXOHEVEG UNOXPEWOEIG KAl EVIEXOHEVA NEPIOUCIAKA OTOIXEIT

Aev unapxouv AoinEc OeopeUOEIC Kal EVOEXOMEVEC UMOXPEWOEIG MOU WMOPOUV va €NNPEACOUV TNV
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OIKOVOUIKN KaTAOoTaon Kal Ta anoTeAégpata Tou Opilou.
B) ZnuavTikég Enidikeg YNoOEoeIg

Aev undapxouv €nidikeG UNOBECEIC NoU N €KPBACr TOUG WNOPEi va €XEl ONUAVTIKEG EMINTWOEIC OTIG

Etrjoiec Oikovopikec KataoTdaoeig Tou Opilou iy TN ETaipeiac Tng nepiddou and 1/1 - 31/12/2015.
5. A&ITOUpPYIKOi TOHEIG
O1 dpacTnpPIdTNTEC Tou OPiIAOU oUVIOTOUV TPEIG ASITOUPYIKOUC TOMEIC WC aKoAOUBWC:

e Aiavikn nwAnon €idwv oikiakou e€onMiopoU kai eninAwv (Kataotnuata IKEA).
e Aiavikn nwAnon abAnTikwv idwv (Kataorruata INTERSPORT kai TAF).
e Xovdpikn nwAnon nAekTpikwv €1dwv (SERVICE ONE)

SUVENWG, TO KUPIO €vOIQQEPOV  XPNHUATOOIKOVOUIKAG NANPOMOPNONG  EMIKEVTPWVETAI  OTNV
EMIXEIPNUATIKA KaTavourn Tng dpacTnpidTnTac Tou OPiAOU OTOUC avwTEPW AEITOUPYIKOUC TOUEIG, Onou
Ta OIAPOPETIKA AsIToUpyIka nepIBAMovTa cuvodelovtal and dIa@opeTIKOUG KIVOUVOUG Kal OQEAN.
EnminAéov, o 'OpiIAog dpacTnplonolsiTal KUping Of Hia YEWyPAQIKR MEPIOXH, AUTH TOU €EUPUTEPOU
Eupwnaikoy Xwpou, HE KUpla Xwpa OpacTnpiotnTac Tnv EAGda kar npdobeta TIG XWPEG

NoTioavaTtoAikng Eupwnng (Poupavia, BouAyapia, Kinpo kai Toupkia).

Ta £00da nwAnoewv Tou Opidou To 2015 npokunTouv Katd 65% and Tn dpacTnpIdTNTa TNV EAAGdA
(67% T0 2014) kai kaTa 35% ano TIG AAeG xwpeg TG NoTioavaToAikng Eupwnng (33% 1o 2014). Ta
£€00da nwAnoswv TnG ETaipeiac apopolv diaToUeaKEG ouvaAayeG kal anaAsipovTal eE0AOKANpou o€

eninedo Evonoinpévwy OIKoVoUIK®Y KaTaoTaoewy.

IoTopika, n KaTavaAwTikn {ATNoN yia Ta npoidvta Tou Opidou au&averal KaTd To TEAEUTAIO TETPAPNVO

TOU £TOUG.

Ta anoTeAéouaTa TwV ASITOUPYIKWV TOPEWV KATA Tn Xpron nou €An&e Tnv 31n AekeuBpiou 2015 yia

Tov ‘OpIAo €xouv WG £ENc:
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AvVTiOTOIXA, TA AMOTEAEOUATA TWV AEITOUPYIKWV TOMEWV KATa Tnv nepiodo nou €An&e Tnv 3i1n

AekepBpiou 2014 yia Tov ‘OpINO £X0UV WG EENC:
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1/1-31/12/2014

Eidn ABANTIKG HAekTpKG Mntpuc Eyypagécg ZUvVoAo Alako- Eyypagég ZUvoAo Zivoho
Owakol Eidn Eidn Evonoinong SuvexZé- neog Evonofn- Auakoneloag Ouirou
EZonA. & Apaatnpié-
Enim\wv HEvNg Apaotn- ong mnrag
Apaotnpd  pdtnTa
-TNTag
Eooda nuoewy 267,744 122,352 5474 3,756 (38%)  3954N 17.921 (22) 1789 413300
Kooroc nuhnBévroy (167.353) (62.526) (4.141) (3.208) 3210 (234319) (14.623) 21 (14.595)  (248.914)
Maxr6 xépBog 100.391 59.526 1333 548 (648)  161.151 3.299 6 3304  164.456
Aoind €0oda experdilevong 5,694 662 519 167 (B47) 7.861 1265 0 1265 9126
Etoda Jemoupyiag Stbeong (87.188)  (47.347) (452) 0 873 (134115 (5.762) 3 (5.759)  (139.874)
E£0da Sommisfc Aemoupyia (9.608)  (5451)  (1.008)  (10.718) 4658 (215  (39%9) 20 (3680)  (25.817)
Aond £5oda experihisvong (339) (160) (571) )] 3 (1,068) (1.155) 0 (1.155) (2.223)
KépBn\{niec) experéhhevong 9,949 1.2 (49)  (940M4) 4046 1612 (6282) 278 (8.004) 5,668
m*p"“‘"m‘m“"”’ 191 1024 0 8 0 12 97 0 o7 130
émm’mmm" (0507)  (3944) (19 (40) 0 (1359)  (916) 0 (O  (142)
;‘;'fp'f"&:x" o inuesomyEy (00 0 0 0 0 (1700) 0 0 0 (1700
Kép3n/({nuieg) npo gopuv (1.067) 4310 (168)  (9.436) 4046 (2315  (7.01) 78 (6823) (9137
Anooféaei/Anopenosic a7 3,600 %6 8.669 (4.325) 11757 2483 0 2483 20.240

H Oiakoneioa dpacTnpIOTNTA a@Opa TO AEITOUPYIKO TOMEA XOVOPIKN MWANGN NAEKTPIKWV €10V Kal
Navikr) nwAnon €WV veaviknc Yodac.
AvTigToIxa, n dIGpBpwon Twv OTOoIXEIWV EVEPYNTIKOU KAl TWV UMOXPEMOEWY KaTa Tnv 31n Askeyppiou

2015 kai Tnv 31n AckeuBpiou 2014 oTOUC AVOTEPW AEITOUPYIKOUG TOMEIC avaAUeTal w¢ €ENG:

E5n Owiakoy E(5n Neavikrig Eyypagég
EE6nA. & Enfnhwv ABAnTId EfSn MéSac Hhexpu ElSn MrTpukr; Evorolnong ZGvoho Oplhou

3112115 3112114 31112/15 3112114 3112/15 3112114 3112115 3112114 3112115 3112114 3112115 311214 3112115  31/12114

Goborymo R IS WM RS 1122 8 2% REN BA M) N8) MEe 4

oo 13 AW B2 B30 T UM um WS R 12 2% Ny Ae% N

O1 ouvalayég PeTaEU Twv eTaipeiwov Tou Opidou dievepyoUvtal BAcel TNG «apxXng TwV i0wv
anooTdcewv» (arm’s length principle).

6. AvaAuon danavwv kai AoIn®wv e00dwv

(a) O1 danavec spgavidovral otnv Kataotaon ZuvoAikwv Eicodnuatwv wg Enc:
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O 'OpIAoGg H ETaipeia
2015 2014 2015 2014
‘EZoba Aetroupyiog SdBeong 123415 128.305 0 0
‘Efoda BownmikAg Aemoupyiag 18.318 18.068 2.142 2048
AncoBtosig/AnopEincels {Awadeon) 11.664 11.568 0 0
AncoBeceig/AncpEwoeg (Aowxnon) 1.237 7.748 602 8669
‘ELoda evowuaTWUEVa OTO KOOTOS NWARCEWY 3223 2.840 3460 3.208
AncoBEcEIg/ANopEILTEG 439 21 0 0
Nond ££05a expeTAAAEUONG 998 2.223 1 1
Zivoko 159.295 171.675 6.206 13.927

>TIc anooBéoelc / anopeiwosic TnG ETaipeiac Tng xprong 2015 nepidapBavovral {nuieg anopeinong
noooU gupw 535 xIA. evw, aTn xpnon 2014 To avTtioToixo Noco ATav eupw 8.604 XIA (BAENE Znueiwon
10).

O1 BaoikOTEPEC KaTnyopiec danavav avaiuovTal wg eENG:

O 'Opidog H ETaipeia
2015 2014 2015 2014
ApoiBég xat £205a NPOCWMKOU 62.306 62.891 3.885 3673
Ynmnpeoieg Tpimwv (Axouipora,
MwoBuoe, Evepys kAn) 57.743 55632 731 700
Dopor-TEAN 2.379 2.351 5 3
AnooBeceig/Anousoes; 13.340 20.240 602 8.669
Aong ££08a (Awhiaon,
Brix_ MeTO &xn) 23.527 26.561 833 883
Zivolo 159.295 171675 6.206 13.827

O1 apoIBEC kal Ta €£00a NPOowWNIKOU avaAlovTal we EENc:

O 'OpIAog H ETaipeia
2015 2014 2015 2014
WMioBoi xa npepogioto 43380 43455 3012 272
Epyodomues Bpopis 10445 10.868 579 54
Aoinéq napoyts 3430 3567 34 378
Iivako §2.306 62.881 3985 367

(B) H avaAuon Twv Aoinwv 000wV eKPMETANEUONC givat:
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'Eooba ouvdlaphiuiong
'Ecoda avakuxkiwone
Emddtnon N. 3299/04

'Eooda Soknrikig unoothplEng
'Ecoda and un xpnowonoinon
npoPAEYEwWY

Képdn and nwAnon nayiwv
'Ecoda ano npoPALyeis
NPONYOUREVWY Xproewy

Aoinég £coda
Zivoro

O Ouirog H Etaipeia

2015 2014 2015 2014
27 4,253 0 0
3 301 0 0
236 406 0 0
3 0 0 0
592 1.6802 47 154
50 4 0 0
0 250 0 0
2.896 2.220 746 613
3.807 9.126 792 767

2Ta Aoind €0oda Tng xpriong 2015 nepidauBaveral noco supw 1.615 xiA. (2014: 968 xIA.) nou agopouv

Kuping £€00da anoaToAnG napayyeNwv kai elonpatopeva evoikia Buyatpikng Tou Opilou.

(y) H avaiuon Twv XpnHAaToOIKOVOUIKWY ANOTEAECHATWVY Eival:

XpewoTmol TONO!

Efobo nioTwTwwy xopTwy
Tuvaayparetc Sagpopts (tfoba)
Znpla ano NWANon Xeeoypapuy
ZOvoo xprucaroomovounay eoSwy
MorwTioi Tox0t ka1 ouvayr) fooda
Iuvaoyparis Sapopts (tooba)
Kepbn and nwhnon xpeoy paipuy

LOvolo yPNUaTOOOVOIKWY EobBuy

Xpnparoowovouxd anoréleoua

O Opidog H Evaipeia
2015 2014 2015 2014

8.047) (8.607) 0 0
4 608) (4.064) (2) (40)
1.252) (754) in 0
49) 0 0 0
(14.957) (14.425) 2 (40)
93 198 0 8
805 1121 0 0
169 0 0 0
1.0856 1320 0 8
(13.891) {13.108) (2) (32)

(0) Ta €€oda and ouvOEeDENEVEG ENIXEIPAOEIC TwV Xprioewv 2015 kal 2014 agopolv Tn GUHKETOXN OTN
{nuia Twv ouyyevwv etaipeiov VYNER LTD kai SW SOFIA MALL ENTERPISES LTD, ol onoieg

evonoloUvTal he Tn HEBodo Tng Kabaprg O¢ang.

7. Idioxpnoiponoloupeva Evowpara Mepiouociaka ZToixeia

O1 kaBapéc npoobrkeg TN nepiodou 1/1 — 31/12/2015 ival o1 akOAOUBEC:

Erriora Oikovouikr} EkBson nepiodou ano 1/1/2015 ewg 31/12/2015

88



FOURLIS

enraoz frarrien

0Osheg
- MaviporsEyx Tomlo
(rpa : grooTioes-hand e Ennlowmdonis  Amwmonorpug Svoluomer
IfpedoOuinla STITEDEg ¢ Yooy Merogeona Méos ooy o exvihen .
Eforhai Troxgeiaw
Al eeferg 3112204 L 1)) 2840 E4f 5080 $3m% Ly /74 K773 1Y)
Lopr.steg acfitgmnounaon 17 12204 0 (55.406) G0 21 500) B 45}
Avardoflerm afa 31 2204 %51 14833 208 1% 1LT78 iw a4
11-31.2.2018
Moot 0 L 46N W 1T 0 1)
At prrolts ofiog cfong 0 163 - 2
APDOTEOTG Ipnsnes, 1pong 0 7N Pt & i 0 A
AGe pETTROM S anoofiout way i) 2128 par, % 130 0 108
A orfng 31122015 p 1310) 2857 WE% 5 055 HI 1084 7059
Dupopbve onocitons; 31122018 0 (62089 A0 Q78 3 0 (168967
Avardoficom aa 31 22015 Sen HES 3 1 250 nee 084 MNE

O1 peTaBoAéc oTa evowpaTa MEPIOUCIaKa oToixeia Tng nepiddou agopolv £€oda diaudpPwong Kal
ayopdg €€onAiopoU KaTaoTnUAaTwv Aavikng (VEwv Kal UQICTAUEVWY) Yid TOUG KAGDOUC OIKIaKoU

e€onAiopoU Kal eninAwv kar aBANTIKOV E10WV.

2Tig 23/7/2015 &ekivnoe Tn Aeiroupyia Tou onueio napayyeAioAnwiag (Pick up Point) npoidvTwv IKEA
oTn Bapva Tng BouAyapiag

O1 onuavTIKOTEPEC NPOaBrKec aTn Xpnon 2015 oTa evowuaTta NePIOUCIakd OToIXEIa apopouv:

a) KTipia kai Texvika £pya nooou gupw 2,2 €k. Twv Kataotnuatwv IKEA, noool supw 1,6 €k. TV
Kataornuatwv INTERSPORT & TAF kal nooou gupw 0,6 €k Tng TRADE LOGISTICS.

B) unxavAuaTta — €ykKaTaoTACEIC, £MNAG Kal AoINOC €EONAIOPOC noooU eupw 1,8 &k, Twv
Kataotnuatwv IKEA, nooou supw 5,4 k. Twv KataoTnuatwv INTERSPORT & TAF kal Tou KEVTPOU
€odIaaTIKNG aAucidac (pounoTikr) anobnkn Kataornuatwv INTERSPORT & TAF) kai nogou gupw
0,5 ek. Tng TRADE LOGISTICS.

O1 hoinég peTaBoAeg agiag KTRoNG apopoUv KaTaoTPOPES Kal NWANCEIC nayiwy.

>Ta &VOWUATA MEPIOUCIAKA oTolxeia Tou Opilou, oupnepidauBavovTal kal Ta HIoBwuéva pe
XPNUATodoTIKN HioBwon evomuaTa NEPIOUTIaka OToIXEId BuyaTpIKWV ETAIPEINV TA OMOid AvEPXOVTAl O
nooo6 eupw 30.886 XIA (31/12/2014: supw 27.969 xIN). Tn xprion 2015 BuyaTpikn €Taipsia NpogPn oe
ayopd €€onAIopoU YEow XpNHATOdOTIKAC MIoBwaoNG nooou upw 3.246 XIA.

To péoo emITOKIO TNG XPNHATodoTIKNG HioBwaong yia Tn Xprion 2015 diapoppwOnke oTo 5,53% (2014:
6,20%).

O1 anooBECEIC TWV EVOWMATWV Kal QUAWY NEPIOUTIAK®WV OTOIXEIWY OUVONIKNG a&iag eupw 13.340 xIA.
KaTaxwpndnkav Katd nooo supw 439 xIA. 0To KOOTOG NWANBEVTWY, KATA Nodd supw 11.664 XIA. oTa

£€00a 01a8g0nC kal kKaTd nood eupw 1.237 xIA. aTa £€oda dioiknong,.
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8. EnevduUosig o€ akivnTa

O1 peTaBoAég Tng Tpéxouaoac xpnong 1/1 — 31/12/2015 gugavilovral oTov NapakaTw nivaka:

O Ophog H Erapela
3112205 311272004 322015 JNzr014

Ynohoino tvapineg 17163 71798 0 0
NpoouBrxes 0 10914 0 0
ANO EILUE 0 (1.5¢ 0 (
YnéAowno AMEns 17.163 17.163 0 0

270 Nood Twv eupw 17,2 ek (2014 supw 17,2 €k) nepihapBavovTal Ta €ENC:

e HEPOG AKIVATWV BUYATPIKNG ETAIPEIAC E AVTIKEIMEVO EPYACIOV TNV EKYETAAAEUON akIviTwy, a&iag
noooU gupw 8,1 ek. (2014 eupw 8,1 &k.),

e QKiVNTO NMPOC eKPETAAMEUON AOYw anosngvouong BuyaTpikng eTaipeiac, a&iag nooou gupw 5,7 K.
nou HETAQEPONKE kATA TNV nponyoUdevn xprion and Ta 10I0XpNCILONOIOUKEVA EVOWUATA

MEPIOUTIAKA OTOIXEIa,

e akivnTo a&iag noooU eupw 3,4 K. BUYATPIKNG ETAIPEIAC NOU AOYW HICBWONG XWPWV EUMOPIKNC
AeIToupyiag, YETA@EPONKE kATA TNV NponyoUHevn Xpon ano Ta 1510xpnoidonoloUheEva EVomuaTa

NePIOUCIAKA OTOIXEIQ.

lNa Ta enevdUTIKA akivnTa Tou Opihou Tng xpnong 2015 eniBeBaiwdnkav ano Tn Aloiknaon ol napadoxeg
TWV EKTIMACEWV MOU Mpaydartonoinénkav ano aveEapTnTouC ekTIUNTEC oTn Xprion 2014. Mo
OUYKEKPIUEVA Ol EKTIUAOEIG TNG €UAoynG agiag dlevepyndnkav and EYKEKPIMPEVOUG EKTIUNTEG TNG
etaipeiag Savills Hellas EMNE ouppwva pe 1o Mpotuno (Valuation Standard) V.S. 1.5&1.6 Tou
Eyxeipidiou RICS Valuation Standard Tou Bpetavikol Baagihikou IvoTitouTou  OpKOTWV
Mpaypatoyvopwy. MNa Tov unoAoyiopo Tng euhoyng a&iag xpnoigonoinenke n EnevduTikry M£60dog
Baoel Tng onoiac n afia Twv AKIVATWV UNOAoYIlETal KEPAAAIONOINVTAG TA NpaydaTikd f duvnTika
piIoBwpaTa nou pnopoUv auTa va napdayouv. H péBodog anoTipnong Tng elAoyng agiag iepapxndnke ot

eninedo 3.

O1 onuavTikEG Napadoxec nou Xpnolgonoindnkav yia Ta KATtaoTAuaTa Aavikng nou MIoBwvel n
BuyaTpIKkn HE AVTIKEIUEVO £pYACIV TNV EKPETAANEUOT aKIVATwV ATav: Tiun JioBwuaTog/uiva € 12/1y,
OUVTEAEOTNC KeaAaionoinong katda Tn AN&n Tou pioBwuaTog 8% kai Tnola al&non PIobwpaTwy 2%.
O1 onuavTIkEC NapadoxEC NMou XpnolLonoInenkav yia To akivnTo eKPETAAEUONC AOyw anosnévouaong
(anoBrkn) ATav: Tiun noAnong/m? € 250/T kal CuvTeEAEOTAC Kepahaionoinong katd Tn AREn Tou
MioBwpaTog 11%.

9. 'Aula Nepiouoiaka ZToIXEia

Ta auha nepiouciaka oToixeia avaAuovTal wg €ENG:
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Al xthong 31.12.2014

Llge npives anoopionfanopsoeig 31.12.2014
Avandoficorn ofia 31.12.2014

1131122008

MpooBiiees

Aoingg peTafoli allag xTrong
ANOoRECEIL/ONOUEINOE, XPponG

Aoinég yeTafold anooBeoptviw

Akla xTAong 31,12,2015

Lwpeupeveg anoofitors/anopeonig 31.12,2015

Avandofeorn ofia 31.12.2016

O Oprog
2 Aoyiouixéa A
b A
Aanuyara npoy, Ao Eovoho
8047 9721 3.688 22.365
(3.712) 6.585 (11,088
5.235 3.132 2.910 11.277
0 688 0 688
(75%) I8 1364 810
L 926) 184 {11.430)
% 268 70 44y
8.872 10.028 3334 22,233
L 0N 1217 1904 1 2.8
4.907 2810 2429 10,147

Ta dikaiwpaTa nepiAayBavouv xpnon eunopikwv onudatwv (IKEA). O1 Aoinéc PeTaBoAEg a&iac KTnong

a@opoUV KATAoTPOPEG KAl MWANCEIG Nayiwy.

10. EnevdUoeIg 0 OUuyaTpIKEG KAl OUYYEVEIG

O1 enevdUoEIC 0 BuyaTpIkEG Kal ouyyeveic Tng ETaipeiac avallovTal wg €ERG:

H ETAIPEIA
XQPA nozozto MOz0OzZTO
ZYM/XHZ | 31/12/2015 | ZYM/XHZ | 31/12/2014
2015 2014

OYIrATPIKEZ
GENCO TRADE SRL Poupavia 1,57% 367 1,78% 903
HOUSEMARKET AE EAAGGa 100% 38.740 100% 38.740
FOURLIS TRADE AEBE EAAGGa 100% 23.216 100% 23.216
INTERSPORT ATHLETICS

EAAGGa 100% 15.664 100% 15.664
AEE
ZYITENEIZ
SPEEDEX AE )

EAada 49,55% - 49,55% -
TAXYMETA®OPQN
STOCK OPTION 1.643 1.243
2YNOAO 79.630 79.765

H dpaoTtnpidTNTa TNG KABE Wiag ek TWV ETAIPEINV aVWTEPW NEPypAPeTal oTnv ‘ExBean Alayeipiong Tou

AloiknTIKOU ZupBouAiou.

Tnv 31/12/2015 Jievepynbnke EAeyxoC anopeinong o O0eC and TIC CUMMETOXEC TnG ETaipeiag

eppavifav evoeigelc anopeiwong (MEiwon Tou nooooToU CUMMETOXAC oTn GENCO TRADE SRL) kai

£@apuodlovTac we PEBOdO anoTiUnonG TO NOCOOTO GUMKETOXNC oTnV kadapr B£on, npoékuwav {NUIES
noooU € 535 xIA. H ouppeToxn otn GENCO TRADE SRL £wc Tnv 28/5/2012 avnke katd 100% oTn

uNTpIKn eTaipeia. O auEnoeig kepalaiou nou akolouBnoav kaAuednkav €€’ oAokAfRpou anod Tnv KaTda

100% 6uyatpikry INTERSPORT ATHLETICS A.E.E, pe anoTé\eopa oTo TEAOC TNG XPrONG TO NoCOOTO
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NG UNTPIKNG va dlapoppwdsei og 1,57% kai Tng INTERSPORT ATHLETICS A.E.E o€ 98,43%.

O EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NepIAauPavouv e Tn péEBodo TnG kabapng Bong Tig
ouyyeveig eTaipeieq SPEEDEX AE TAXYMETA®OPQN, VYNER LTD kai SW SOFIA MALL ENTERPISES
LTD. KaTa Tnv evonoinon Pe T pEBodo Tng kabapnc Bonc kaTaxwpnnke ota anoTeAéopaTta wg {nuia
oT0 Aoyapiaopo «'EEoda - €000a and ouvOEDEUEVEC ENIXEIPNOEIG», Nood gupw 2.391 XIA. UE avTioToIXN
peimon Tne a&iac Tng Enévduonc os OuydaTpIKEG Kal Zuyyeveic. H nepairépw diapoponoinon TnG a&iag
NG enévduaong ogeileTal o alEnon WETOXIKOU Kepahaiou aTn ouyyevr) SW SOFIA MALL ENTERPISES
LTD kata nocod supw 765 XIA.

Ta oikovopika oToixeia TNG SPEEDEX AE TAXYMETA®OPQN £xouv w¢ €ENC:

. Xopa ZUvoAo , . , MocooTo
Enwvupia EYKATAOTAONG EvepynTikoU Ynoxpewoei ‘'Ecoda Kepdn OUPVETOXAC
2015 EMG@da 16.913 21.238  29.700 827 49,553%
2014 EAAGGa 19.005 24.440  29.020 150 49,553%
Ta evonoinuéva olkovopika oToixeia Tng VYNER LTD €xouv wg €&Ng:
. Xwpa Zuvolo . . . MooooTo
Enwvupia £YKATAOTAONG EvepYNTIKOD Ynoxpewoeig 'Ecoda ZnHigg GUMPETOXAG
2015 Kunpog 136.512 95.430 9.148 (6.496) 50,00%
2014 Kunpog 128.625 96.390 851 (3.105) 50,00%
Ta evonoinuéva oIKovouiKa aToixeia TN SW SOFIA MALL ENTERPISES LTD €xouv wg EAG:
. Xwpa Zuvolo , . . MoocooTo
Enwvupia £YKATAOTAONG EvepynTIKOD Ynoxpewoeig ‘'Ecoda ZnHieg GUMPETOXAG
2015 Kunpog 4.137 208 134 (6) 50,00%
2014 Kunpog 3.554 1.136 22 (148) 50,00%

ZXETIKG PE TN ouyyevy SPEEDEX AE TAXYMETA®OPQN onueiwvoupe 0TI, cUUpwva e 1o AAM 28, av
TO MEPIOIO Tou enevouTnh OTIG {nMieg piag ouyyevolg eival ioo We fy unepBaiver T AoyioTikn agia Tng
enévduonc, o enevdUTNG navsl va avayvwpilel To Yepidlo Tou and TIC neparépw {nuiec. H avaloyia
oTnNV apvnTikn KaBapr) B€on TNG €TAIPEIAC, OTO TEAOC TNG TPEXOUOAG XPrOoNG avEPXETAl OE NOCO EUPW

2.143 xiIA. kal TnG nponyoUpevnG o€ gupw 2.530 XIA.

SXETIKA e TN ouyyevr VYNER LTD onuei®voupe 0TI To NoéuBpio Tou 2014 ohokAnpwBnke n enévduaon
KATAOKEUNG kal A€IToupyiag TOU €UNOPIKOU  KEvTpou SSRM oTn 2o0gia Tng BouAyapiag kai

A\OYIOTIKONOIEITAl TO ENEVOUTIKO AKIVITO GTN CUUMETOXN.

11. Ano@spara

Ta anoB&para avaAUovTal wg ENG:
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O Ouiog

311272015 31122014

H Etaeia

31122015 3122014

Eunopeipata 75.467 83.112 0
MpokaTOBOMES YIG OYOPES EUNOPEUUGTWV 2.878 2.853 0
Zivolo 78,348 85.970 0

To kOOTOC TWV anoBepaTtwyv Tou Opidou nou kataxwpndnke wc¢ €000 OTO KOOTOC MWANBEVTWY
avépyetal oe eupw 239.336 XIA. (eupw 237.750 yxIA. TOo 2014). H afia Twv aAnoBspdTwv nou
dlaypagnkav evTog Tng XProng aveépyeTal o upw 2.142 xiA. (eupw 1.610 xIA. To 2014). Tnv napouca
xpron dievepynOnkav nNpoBAEWEIG anopeinong yia akivnTa kal Bpadeéwc kivoUpeva anoBéuata nooou
eupw 739 xIA. (eupw 309 xiIA. To 2014). Eni anoBepdTtwv BuyaTtpikng eTaipeiac Tou Opilou Exel

ouoTabei ouPBacn npoonuEiwong WEXP! Tou UWouG Twv eupw 25.000 xIA. pE okono Tn Anwn

BEATIWUEVWV MIOTWTIKWV OPIwV.

12. Anaitioeig ano MNMeAareg

O Moyapiaopdc anarioelig and NeAATeG avaAueTal wg eENc:

O Ouirog H Eaipeia
31122015 31122014 31122015 3111272014
Mehareg 10.221 17.804 801 815
Encrayiq nehatuy 272 1428 0 0
Npofidyes enogaluy nEATTWY % 590) (5 568) 0 5
Ziwoho 3.803 13,666 901 315

To avwTEPw UNOAoINO TWV NEAATWV NEPIAAUBAVEI UNOAOINO €vOg NEAGTN nMocol eupw 523 xIA. (2014:

€upw 2.515 xIA.) nou avTinpoownelel NooooTod 13,75% Tou ouvOAIKOU UMOAOINOU TWV NEAAT®V.

H kivnon Tng npdBAEWNG enicPaAlwv anaitioewy oTn Xpron avaAleTal wg €ENG:

O Ouirog H Etaipeia
311272015 31122014 3112/2015 31122014
Apxikd undioino (5.568) (6,341 0 0
Avnidoyiopci npofAtyewy 376 521 0 0
MNpofAtyeig (1.499 252 0
TeAd undroino (6.690) (5.568) 0 0

Tnv 31/12/2015 ka1 Tnv 31/12/2014, n evnAIkioon ToV TIHOAOYNBEVTWY anaIithoswy and NeNATEC Eixe

WG €ENG:
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Mn AnginpdBeopeg kat un AnEinp6Beopeg aAM pn
ZOvoho QNOUEWPEVES EPNOPIKES QNOUEWWHEVES ELNOPIKEC
2015 3.803 1.113 2.690
2014 13.666 12.689 a7

13. Aoind KUKAOMOPOUVTA NEPIOUCIAKA OTOIXEIO

Ta Aoind KUKAOQOPOUVTA NEPIOUCIAKA aTOIXEId avaAuovTal we eENC:

O Opihog H Erapeia
311212015 311272014 3112/2015 3111212014
OMA XpeWoTIKGG 2.041 3.345 0 0
AnautAoeig and NICTWTIKEG KAPTES 3978 6.602 0 0
Aoinoi pewoTes 10,518 8.7 35 "
Lovoho 16.537 18.718 35 1

>TouG AoInoug xpewaTeg TNV 31/12/2015 nepidapBaveral nocd supw 2.856 xIA. (2014: nocod € 1.937
XI\) WG anaitnon yia Tnv unoBoAn evdiko@avoug npoopuyng BuyaTpikng kal oAooxepoUg eE06GANGNG
TOU NMogou KUPIOU (pOPOU HE HEIWON TWV avaloyouowv nNpodcBeTwv @Opwv kal npooau&noswy. Eniong,
nepiAapBavovTal nood supw 3.435 XIA. NMou agopoUlV £00a EMOPEVWV XPrOEwV Kal £€000a XPHOEWS
€I0NPAKTEd KATaxwpnuéva o petapatikoUs AoyapiaopoUc kal npokaTaBoAéG MPoundsuTwv nooou
eupw 368 xIA. (2014: peTaBaTikoi Aoyapiacioi nogou eupw 3.500 xIA. Kal NpokaTaBoAEéG NPoUNBEUTWY
nocou upw 703 XIA.).

14. Tapeiakd Aia0£oipa kal I00dUvapa

Ta diabsoiya avTinpoownelouv WPETPNTA OTa Tapeia Tou Opidou kai TnG ETaipeiag kai Tpanedikég

kaTabéoeic d1abEoIpeg o npwTn {Tnon kai avaAlovTal wg Enc:

O Opthog H Etaipela
31122015 311212014 3122015 311272014
Tapzio 2361 2032 0 1
KaTaBeoeig ogewg kai npoBeciliag 22489 32855 65 625
Zuvoko 24 860 34 888 65 626

15. EnevdUoeIg / XpnHATOOIKOVOUIKGA OTOoIXEia 31a0£01a npog NnWANon

OuyaTpikr €Taipeia Tou OMIAOU CUMUETEIXE OTNV avake@aAaionoinon Twv eANVIKoV Tpanslwv nou
npaypaTonoinenke evrog TnG XpAong kai Tnv 31/12/2015 ol kaTEXOUEVEC WETOXEC OTO XAPTOPUAAKIO
NG anoTiundnkav o nood € 3.336 xIA. H {nuia anoTignong nou AoyigTikonoindnke tnv 31/12/2015
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oTnv kabapr) 6£on rTav nocd € 264 xIA. H uEBodoc anoTiunong Twv enevdUoewy/ XPNHATOOIKOVOUIKWV

oToIXEiwv 01aBeoipwy Npog NWANGCN IEpapxndnke os eningdo 1.

16. MeToyxiko KegpaAaio

To peToxikd keaAaio Tnv 31n AekeyBpiou 2015 avepyodTav oe supw 54.561.784,54 diaipoUpevo o€

50.992.322 UETOXEC OVOUAOTIKNAC agiac 1,07 evoc eupw Kal eNTa AenTwv n kGBe pia (Znueinon 1). To

METOXIKO KedAaio Tnv 31n AekepBpiou 2014 avepxotav oe eupw 54.561.784,54 diaipoupevo o€

50.992.322 peToxEC ovopaaTIKAC agiag 1,07 evog eupw n KGBe pia.

H €EENEN kal o TPOMOC KAAUWNG TOU HETOXIKOU kepahaiou Tng ETaipeiac, and Tn oloTtaon Tng

napouocialeTal oTov nivaka nou akoAouBsi:

Nivakag eEEAIENG HETOXIKOU KEPaAaiou (N0Ood o€ EUPW)

Mooo au&nong

Me kepalaio-

noinon
anoBgpari-
Huepopnvia ApI1BH0OG Me KOV — ZUvolo Sivolo MeTOXIKO OVOHaoTIKA
Fevikng ®.E.K. KaTaBoAf unepadiag VEQV ETOYGOV Ke@aAaio peta adia
Zuvéleuong TAMET ~ nayiov — HETOX®V HETOX TNV avgnon HETOXNG
HETPNTOV A
Alagopa and
€kdoon
HETOX®V UNEp
TO GpPTIO
IdpuTIKO )
Ke@aAaio 618/13.6.66 514.673,51 5.000 5.000 14.673,51 2,93
27/7/1968 930/23.8.68 - 514.673,51 5.000 10.000 29.347,03 2,93
29/11/1971 1978/20.12.71 - 58.694,06 20.000 30.000 88.041,09 2,93
27/6/1975 2233/15.10.75 - 17.608,22 6.000 36.000 105.649,30 2,93
11/10/1982 4007/11.11.82 3,00 109.461,42 37.300 73.300 215.113,72 2,93
19/2/1988 446/17.3.88 528.246,52 1.897.872,34 2.926.700 3.000.000 2.641.232,58 0,88
24/6/1989 4336/29.12.89 - 264.123,26 300.000 3.300.000 2.905.355,83 0,88
21/12/1992 228/21.1.93 - 290.535,58 330.000 3.630.000 3.195.891,42 0,88
11/6/1994 2985/17.6.94 479.383,71 3.195.891,42 4.174.500 7.804.500 6.871.166,54 0,88
27/6/1998 5395/7.7.98 - 5.496.933,24 6.243.600 14.048.100 12.368.099,78 0,88
5/3/1999 1572/22.3.99 6.648.774,76 - 7.551.900 21.600.000 19.016.874,54 0,88
23/6/2000 7051/25.7.00 3.847.395,45 - 4.370.000 25.970.000 22.864.269,99 0,88
22/6/2001 5916/11.7.01 - 3.105.730,01 - 25.970.000 25.970.000,00 1,00
21/6/2002 6897/8.7.02 - 25.970.000,00  25.970.000 51.940.000 51.940.000,00 1,00
20/6/2003  12169/4.11.03 Akupwon 987.080 1Biwv - 50952920  50.952.920,00 1,00
OVOUACTIKWV HETOXMV
10/6/2011 99/19.1.11 39.402,00 - 39.402 50.992.322 50.992.322,00 1,00
AUEnon ke@aiaiou 3.569.462,54
KAK HE Kepahaionoinon
13/6/2014 243951/3.9.14 apopOoA.anoBepaTIK@V - 50.992.322 54.561.784,54 1,07
o 3.297.339,74 kai 81agopdag unep
To dpTio 272.122,08
ZUvoAo 50.992.322 54.561.784,54 1,07
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17. AnoBspaTika

Ta anoBepaTikd avaluovTtal wg €ENC:

0 Ouihog H Etopeia
31122015 31122074 NN122015 nzo4

ToxTwo anoBepaTo 16.503 16.368 6 686 6686
AnOBELOTING GVaNPOOaPUoYAG Nayiwy 722 753 0 0
AnoBey. ouval. Sapopuwy and yerarponn Koraor Owov. ©tong

geZ N 4280 (2.839) 0 0
ExTaxTa anoBepoTea 17,649 17573 6970 6870
AnoBEpaTIG SiauwpdTiov NPoalpeonc avopas BETOXWY 1223 718 1223 718
Ayopa Biwv pETONWY 0 0 0 0
AnOBEYATING QVTIOTABLA0NG TOUEIKGN POWY 172 201 0 0
T Uvoho 31646 32372 14879 14374

TakTIKO anoBsuariko: TUPPwva Pe TIG dIaTagelic TG EAANVIKAG vouoBeoiag, n dnuioupyia TAKTIKOU
anoBepatikoU - PE TNV KaT' €TOC WETAPOPA MoooU ioou HE To 5% TwV ETNACIWV, KETA ANO (POPOUG,
KepOWV - €ival UNOXPEWTIKNA, HEXP!I va @BAcel To UWoC Tou anoBepaTtikou oTo 1/3 Tou WETOXIKOU
KepaAaiou. To TakTIkO anoBepaTikd diavepeTal yovo katd Tn diaAuon TnG ETaipeiac, pnopei Opwg va

OUMWNQPIOOEl UE CUOOWPEUPEVEC {NUIEC.

ExtakTa anoBsuarikd: O 'OpiAog diaTnpei ékTakTa anoBepaTika Uwoug eupw 4.052 xIA. (2014: supw
4.052 xiIA.), Ta onoia £xouv NPOEABEl KUpiwG and TOKOUC KATABECEWV I OMOAOYWV. € MEPINTWON
Ola0goewc 1 kepahaionoinoswe 8a popoloynBolv Pe TOV (POPOAOYIKO GUVTEAEDTN Mou NpoBAEnETal
and 1o N.4172/2013 (BAéne Znueiwon 23).

Suvalayuarikee OIaPOopeEC ano LETATPOIMN] OIKOVOUIKWV KATAOTAOEWY ETAIPEIDYV EEWTEPIKOU: TO
anoBepaTikd OuvAAAyUaTIK®V dlaPopwy anod HETATPONN OIKOVOMIKOV KATAOTACEWV ETAIPEIOV
€EWTEPIKOU anoTeAeiTal and TIG GUVAAAGYMATIKEC dIAPOPEC NMOU MPOKUNTOUV dnod Tn HUETATPOMN TWV

OIKOVOMIKWV KATAOTACEWY TWV ETAIPEIOV ToU OUIAOU 01 0Mnoieg £xouv dIaPOPETIKO ASITOUPYIKO VOUIOUA
and Tn PNTPIKN.

AnoBsuariko avrioTdeuions Tayelakwv powv: To anoBeuaTikd autd a@opd anoTiunon oTnv €uAoyn

a&ia NpoadIopICUEVOU ANOTEAECUATIKOU PECOU avTIoTABUIoNG Tapelakwv powv (IRS).

18. Mepiopara

>Tnv TakTikn Tevikr ZuvEAeuon Twv PETOXWV TNG 19/6/2015 dev TEBNKe B£ua OlIAVOUNG HEPIOUATOC
xprnong 2014, AayBavovrag unown Ta anoTeAéoUaTa TG we avw ava@epOUEVNG Xprong.

AaupavovTag undwn 1000 TIC avaykeg XpnuatoddTnonc Twv avanTuflakwv épywv TnG ETaipeiac oo
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Kal To eUpUTEPO OIKOVOMIKO MEPIBAAoV, To AloIKNTIKO SupBouMio TN ETaipeiac Ba npoTeivel npog Tnv

Etrioia TakTikn Fevikn Zuvéleuon Twv MeToxwv Tou 2016, va un diaveunBsi pépiopa.

19. Napoxég oe epyalOpevouUG

19.1 Ynoxpewoeig AOyw £§080u anod Tnv unnpeoia

H unoxpéwaon yia anolnuiwon Aoyw €E0dou and Tnv unnpecia (Nopog 2112/20, 4093/12 yia TIC
EMnvikéG ETaipeiec, Boulyapikn Epyatikny NopoBeoia yia TiC BouAyapikeg Etaipeiec kair Epyarikn
NopoBeaia N1475 yia Tnv Toupkikny ETaipeia) aneikovileTal 0TI OIKOVOMIKEC KaTaoTAoelg, CUUpWVA HE
To AAN 19 kal BaoileTal e avaloyloTIKR MEAETN N onoia eknovrénke ano Tnv etaipeia AON Hewitt pe
nuepopnvia 31 AeskepBpiou 2015. H unoxpéwon yia anolnuinon Adyw €€6dou and Tnv unnpecia
ennpeactnke 1o 2013 and TIig dIaTAEEIC Tou vodou 4093/12, oUP@vVa WPE TIC OMOIEG WEIWONKE TO
MEYIOTO £NiNgdo TNG UNOXPEWTIKNG anolnuinong nou dikaiouTal o epyaldPevoc o€ NePIiNTwaon andAuong

f ouvTagiodoTNONG.

O1 BACIKEG EKTIUNOEIC TNG AVAAOYIOTIKAG MEAETNG yia TNV EAAGda eival o €ENG:

EAAnvikéG ETaipeieg 2015 2014

Méon €To1a au&non PIe8odociac NPoownikoU 1,00% 1,00%
EniTokio npog&opAnong 1,86%-2,74% | 1,57% - 2,25%
MANBWPIoHOG 1,00% 1,00%
Aidpkeia Mpoypdyparocg (€Tn) 10-24 12-25

Y€ nepinTwon au&nong Tng MEONG £Tnolag av&nong Miobodoaiac npoownikoU katd 0,50% (dnAadn
1,50%), TOTE To OUVOAO TWV NAPOXWV NPoownikoU Twv eAANVIKWV eTalpeiowv 8a au&avoTav and 5,01%

€wg 12,27%. e nepinTwon al&nong Tou eniTokiou Npoegd®Anong kata 0,50%, TOTE TO CUVOAO TWV

Nnapoxwv NPoownikoU TV EAANVIKWYV eTaAIpEIV Ba peiwvoTav ano 4,71% £wg 11,05%.

BouAyapikeg ETaipeieg 2015 2014
Méon eToia auénon piIoBodociac NPoownikoU 3,50% 3,50%
EniTokio npog&opAnong 2,36% 2,61%
MANBWPICHOC 2,00% 2,00%
Aidpkeia Mpoypapparog (€tn) 24-31 25

Y€ nepinTwon av&nong Tng MEong €Tnalag au&nong pioBodoaiac npoownikoU kata 0,50%  (dnAadn

4,00%), TOTE TO OUVOAO TWV NAPOXWV NPOCWMIKOU TwV BOUAYApIKwv eTalpei®v Ba au&avoTav and
12,41% £w¢ 16,12%. 3¢ nepinTwon al&nong Tou €niTokiou NpoeEdpAnong aufavortav katd 0,50%
(dnAadn 2,86%), TOTE TO GUVOAO TWV NAPOX®V NPOCWMIKOU TwV BoUAYApIKWV ETAIPEIOV Ba PEIWVOTAV
ano 11,00% £wc 13,98%.

ToUpkikn ETaipeia

2015

2014

Méon eTroia al&non piedodoaiagc npocwnikoU

7,10%

7,10%
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ToUpkikn ETaipeia 2015 2014

EmiTokio npoeEdpAnong 11% 9,00%
MANBwPIoHOG 5,10% 5,10%
Aidpkeia Mpoypdyparog (€Tn) 23 24

Y€ nepinTwon au&nong Tou nAnBwpiopou kata 0,50% (dnAadr 5,60%), TOTE To oUVOAO TWV NAPOXWV
npoownikoU 6a aufavoTtav katd 11% yia Tnv INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET
A.S. 3¢ nepintwon al&nong Tou eniTokiou npoegdpAnong kata 0,50% (dnAadn 11,50%), TOTE TO
oUVOAO TWV nNapoxwv npoownikou 0a peiwvotav kata 10,00% vyia Tnv INTERSPORT ATLETIK
MAGAZACILIK VE DIS TICARET A.S. STnv avaiuon suaioBnoiac Tng Toupkiac yiveTar avapopd oTo
nooooTd Tou NANBwpIoUoU kal OxI 0 AauTo TnG au&nong anodoxwv yiaTti n napoxn Tng Toupkiag
unokeITal o avwTaTo opio pioBoU (plafond) kai n av&non/ueiwon Tou NANBwpIoUoU Ba ennpedcel To

avwTaTo OpIo Tou WiIoBou.

H danavn yia npoBAeyn anolnpinong npoownikoU, AOyw ouvtagiodoTnonc, nou avayvwpioTnke oTd

anoTe\éopara sivat:

0 Oudog H Evaipela
31122015 31122014 31122015 31122014
Tptyov xéorog unnpeoiog 307 237 20 21
XpOuoToXKovouIKG kOoTOg 81 88 6 8
KOoToG nEponuv/Sanovoviopsev/TEQUATIONOU UnNNPEoIas 234 634 18 3
Iivolo xptwong ota ancteltouata 622 g58 51 k)
Ynéhoino unoxpewonws otry tvapin 3087 2.357 300 218
Etoba cuvratioddémong 622 959 51 3

Minpuwlcioes napoxis 359 869 / 0

Avadoynortc {nuleg/(xépdn) 27t 655 (10) 51

Ynéhono MEews 3.086 3.104 334 300

19.2 Napoxég nou eEapTwvTal anod Tnv a&ia TV HETOXWV

H ‘ExTaktn evikn Zuvéleuon Tng ETaipeiag Tng 27 ZenTepBpiou 2013, oTa nAaioia Tou MpoypappaTog
Mapoxng Aikaiwpatwy MNpoaipeonc Ayopdc Metoxwv, evékpive Tn 01aBeon 1.507.678 OSIKAIMKATWY
npoaipeong ayopdc petoxwv. To npoypaupa 6a ulonoinBei og Tpeig OsIpeg, We Nepiodo wpigavong
TPIOV €TV ava osipd. Ta dIKaiwPaTa NpéEnel va acknBoUv €vTOC NEVTE €TV ANO TNV NUEPOMNvVia
wPIMavong Touc. Se NePINTWON NOU HETA TNV NAPANAVM KATAVOUR TV OIKAIWUATWY GTOUG
dlkaloUXouG TNn¢ KaBe oeipdacg, napapevouv adidbeta SikaiwuaTa, auta dev Ba napaxwpouvTal alAa 6a
akupwvovTal. H Tiur d1abeong Twv JETOXWV TNG KABE OgIpdac, €ival n XpNUATIOTNPIAKN TIUA KAEIoINATOG

TNG METOXAC TNV nuépa ano@aong Tng 'EKTakTnG TevikAg SUVEAEUONG yia TNV £YKPION ToOU
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NpoypapaToc.

Tnv 25/11/2013 710 A.Z npoéPn oTtnv napaxwpnon 502.550 AikaiwpaTtwv [Mpodipsong, Ta onoia
anotelolv TNV NpwTn and Tig 3 und napaxwpnon ocipéG. H Tiun d1GBe0nG TWV HPETOXWV OTIC OMOIEG
avTioTolxoUV Ta dnovepopsva OIKaIwPATa Npodaipeonc npoadlopileTal 0To NO0O6 TwV £Upw 3,4 ava
METOXN MOU anoTeAsl TN XPNHATIOTNPIAKA TIMA KAEICIMATOG TNG METOXNG TNV NUépa Tng ‘EkTakTng

evIKIG ZUVEAEUONC.

Ta dIKaI®PATA TNG avVWTEPW OEIpdc KATOXUPWVOVTAl OE TPia £TN WG akoAoUBWG:

Hugpopunvia Karoxupwong Ap18u6¢ AIKAIOUATWV
31/12/2013 167.517
31/12/2014 167.517
31/12/2015 167.516

H elloyn a€ia Twv AlkaiwUATwv UnoAoyioTnke BACIOPEV OTNV NPOCOUOIWON TNG TIUNAG TNG HETOXNG
NG ETaipeiag unoBéTovtag omi n TP Ba eEehixBei aTo povTéAo TN MewpeTpiknc Kivnong Brown. H

guAoyn aia ava Aikainpa Kal nUepounvia kaToxupwaong NpoadIopioTNKE WG EENG:

Hugpopnvia Karoxipwong Tiyn ava Aikaiopa €
31/12/2013 0,8589
31/12/2014 1,2718
31/12/2015 1,5701
O1 peTaBANTEC Baoel Twv onoiwv unohoyioTnkav Ta napandavw sivar:

MeTaBAnTi Tiyn
Tiyr Aoknong €3,4
Huepopnvia Mapaxwpnong (Grant date) 27/9/2013
MeTaBAnToTnTa (Stock Volatility) 62,47%
Mepiopatikry Anddoon (Dividend Yield) 0%
MoooaoTd napaitnong (Attrition Rate) 10%
Enimokio Mndevikou Kivduvou (Risk Free Rate) 1,5114%

Tnv 24/11/2014 710 A.Z npoéPn oTtnv napaxwpnon 502.550 AkaiwpaTtwv [Mpoaipeonc, Ta onoia
anotehouv Tn deUTepn ano TIig 3 und napaxwpnon OelpéG. H Tiun dIGBeong Twv PETOXWV OTIG OMOIEG
avTioToixoUV Ta dnovePopeva OIKAIMPATA NPodipeonc npoadlopileTal 0To NO0o6 TwV £Upw 3,4 ava
METOXN MOU anoTeAsl TN XPNUATIOTNPIAKT TIMA KAEICIATOC TNG METOXNG TNV NuUEpa TnG 'EKTAKTNG
FEVIKAG ZUVEAEUONC,

Ta dIKAI®PATA TNG aVWTEPW OEIpdc KATOXUPWVOVTAl O TPia £TN WG akKoAoUBWC:

Huepopnvia Karoxupwong Ap18uOGc AIKAIOUATWV
31/12/2014 167.517
31/12/2015 167.517
31/12/2016 167.516

H elloyn afia Twv AlKaiwPATwV unoAoyioTnke Baciouévn oTNV NPOCOUOIWON TNG TIAG TNG HETOXAC

NG ETaipeiac unoBéTovtag om n TIUN Ba sEehixBei aTo povTéAo TN MewpeTpiknc Kivnong Brown. H
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guloyn aia ava Aikainpa Kal nuepopnvia KaToxupwang NPoadiopioTNKE WG EENG:

Huepopnvia Karoxipwong Tiyn ava Aikaiopa €
31/12/2014 0,8030
31/12/2015 1,3464
31/12/2016 1,6540
O1 peTaBAnTEG Baoel Twv onoiwv unoAoyioTnkav Ta napanavw &ivar:

MeTaBAnTn Tiyn
Tiun Aoknong €3,4
Huepopnvia MNapaxwpnong (Grand date) 24/11/2014
MeTaBAnToTnTa (Stock Volatility) 44,56%
MepiopaTikry Anodoon (Dividend Yield) 0%
MoooaTd Mapaitnong (Attrition Rate) 10%
Enimokio MndevikoU Kivduvou (Risk Free Rate) 1,8416%

Tnv nepiodo 1/1-31/12/2014 dev €€aoknOnKe kavéva ano Ta SIKAI®MPATA Mou napaxwpnénkav Bacel

TNG NPWTNG O€Ipdac Tou Mpoypaupatog Napoxnc Aikaiwudtwyv Mpoaipeong Ayopdg MeToxwv.

Tnv 23/11/2015 10 A.Z npogPn ortnv napaxwpnon 502.578 Akaiwudtwv Mpodipeong, Ta onoia
anoteholv Tn TpiTn and TIC 3 unod Napaxwpnon OeIpéG. H TR dIGBeoNC TWV PETOXWV OTIC OMOIEC
avTioToixoUv Td dnovepopeva dIKaIWPATA npoaipeong npoadiopileTal oTo Nood Twv eupw 3,4 ava
METOXN MOU aMOTEAEI TN XPNHMATIOTNPIGKN TIKA KAEIGIATOG TNG METOXNG TNV NUéPa Tng ‘EKTAkTng

FevIKNAG ZUVEAEUONC.

Ta JiIKaIOPATA THG AVWTEPM CEIPAG KATOXUPDVOVTAI OF TPIa £TN WG AKOAOUOWG:

Huepopnvia Katoxupwong Ap18u6G¢ AIKAIOUATWV
31/12/2015 167.517
31/12/2016 167.517
31/12/2017 167.544

H ebhoyn a&ia Twv AIKAIWPATWY UNOAOYIOTNKE BACIOUEVN GTNV NMPOCOMOIWAN TNG TIMAG TNG METOXNG
NG ETaipeiac unoBeTovtag ot n TipR 6a e€ehixBei oTo povTENO TNG MewpeTpikng Kivnong Brown. H

euloyn a&ia ava Aikaimpa kal nUepopnvia kaToxupwong NPoodIopioTnKE wg ENG:

Huepopnvia Karoxupwong Tipn ava Aikaiopa €
31/12/2015 0,6669
31/12/2016 0,7441
31/12/2017 0,9384

O1 peTaBAnTEC Baoel Twv onoiwv unoloyioTnkav Ta napandvw givat:

MeTaBAnTn Tiyn
Tiur Aoknong € 3,40
Huepopnvia Mapaxwpnong (Grand date) 23/11/2015
MeTaBAnToTnTa (Stock Volatility) 61,52%
MepiopaTikry Anodoon (Dividend Yield) 0,00%
MoooaTd Mapaitnong (Attrition Rate) 10%
EniTrokio Mndevikou Kivduvou (Risk Free Rate) 2,0334%

Tnv nepiodo 1/1-31/12/2015 dev €€aoknBNKe kaveva ano Ta dIKAIMPATA Mou napaxwpnonkav Bacel
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TNG NPWTNC Kal TNG OEUTEPNC OIpdac Tou lMpoypdupaTog Mapoxnc Aikaiwpatwy Mpoaipeong Ayopac
METOXWV.
Tnv nepiodo 1/1 - 31/12/2015 kataxwpnbnke wg €000 OTA £VOMOINKEVA AMOTEAEOUATA, NMOCO EUPW

505.205 (2014: supw 450.843) kal apopad Kal TIC TPEIC OEIPEC TOU NpoypaupaToc.

19.3 EI0QOpEG YIa NapoxEG o€ epyalOPevouG AOYw ouvTa&iodoTnong

Tn xpnon 2015, kataxwpndnke orta £€oda elopopd Yia napoXeG oc  epyalOPEvouG AOYw
ouvTagodoTnong, ano Tn unTpikn ETaipeia nood supw 199 xIA. (2014: supw 201 xIA.) kal and Tov
'Ouiho nood eupw 457 xIA. (2014: supw 446 XIA.) cUPPWVA PE TO I0XUOV IDIWTIKO OUVTAEIODOTIKO
NpOYPAUHa KaBoPIoPEVWV EICPOPOV.

20. XpnHAaTooIKOVOHIKA HETA Kal NOMITIKEG S1aXEipIoNG XPNHATOOIKOVOUIK®V

KIVOUV®@V

20.1 MoTWTIKOG KivOuvog
ExBcorn oTov nioTWTIKO KivOUVO

O 'OuIAOC £XEI NEPIOPICEI ONUAVTIKA TNV €KBEOT TOU G NICTWTIKOUC KIVOUVOUG AOY®W TNG anoen&vouong
and Tov KAAdo XovOpIKNAG NWANONG NAEKTPIKWV €I0WV Kal ENIKEVTPWONG 0 KAAGOUG AIaVIKAG OMou N
NANPWHNA TWV EUNOPEUPATWV YIVETAI KUPIWG PHETPNTOIC 1 ME MIOTWTIKEG KAPTEC Nou nposEopAouvTal. H
MEYIOTN €KBEON OTOV MIOTWTIKO KivOUVO KATA TNV nuUEpounvia Tng Kataoraong OIKOVOUIKAG ©£ong [N

AapBavopévng onolaaodnnoTe YeBOdoU avTIoTABUIONG 1 ao@AAiong ATav:

Noyiotixn akla
2015 2014
Te xuades supw
MNeAGTES KAt AOINES ANAITHOELG 3.803 13.666
Taucwaxa Swbdowa & wodlvaua 24 860 34 888

H péyioTn €kBean oTov MIOTWTIKO KiVOUVO YId TIC EUMOPIKEC anaitrosic Tou Opidou pn AayBavovrag
unown kayia péBodo avTioTabuIoNng 1 aoPANiong KaTa Tnv nuepounvia Tng Kataoraong OIKOVOUIKAG

©¢ang, ava yewypagikr NepIoxn, Nrav:

Aoyionxd abla
2015 2014
Ze xAadeq eupw
EANGSa 3.563 13.266
Xwpeg NotioavaroAikng Evpwnng 240 399
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H péyiotn €kBeon oTov MICTWTIKO KivOUVO YIa TIC €UMOPIKEG ANAITACEIC KATA TNV nUEpodnvia Tng
KaTaoraong OikovopIkng ©€ong ava Tuno neAdTn nrav:

AoywonxA okl
2015 2014
e XNadeg supw
Neldreg xovBpixAg 3.803 13.536
MNeAdgreg Mavikhg 0 130

20.2 Kivduvog peuoToTnTaq

O «kivduvoC peuaToOTNTag dlaTnpeiTal o XaunAd enineda, PECW dlATAPNONG ENAPKWY TPANEUKWY
NIOTWTIKWV opiwv alAa kal anuavTikwyv diabecijwv Ta onoia Tnv 31/12/2015 yia Tov ‘OpiAo ATav eupw
24,9 ek. évavTl eupw 34,9 ek. nou eixe Tnv 31/12/2014 evw, napahinAa, o ‘'OpiIAog néETuxe To 2015 va

dlatnpnaoel TNV auénuevn nepiodo nioTwong and BacikoUg NpoundeuTEC Tou.

O1 OUMBATIKEC ANEEIC TWV XPNHATOOIKOVOUIKWY UMOXPEWOEWY, CUUNEPIAGUBAVOUEVWY TWV NANPWHOV
TOKWV Kal €EaIpWVTAG TIC CUMPWVIEG CUPYNPIoKOU, NapaTiBevTal oTov NApakaTw nivaka 0gov agopa
Ta OAVEId €V, Ol UMOXPEWOEIG NPOCG MPOMUNOEUTEG Kal AOINEG UMOXPEWOEIG €ival aupBaTiknG ARENG
MIKpOTEPNG TV 12 pNVav.

Ao MEne  duivec 3tuc12pfvec 16w Sém “;‘?*;"x Eivoro

2015

ANNAIYPEDL AOYTPIOTIOL 3522 0 6.560 0 0 10,082
BpayunpoBeoya Save n 4,900 20,757 0 0 25.729
MaxponptBeopa Iovaa 0 2326 14959 91680 0 108 965
XprpaTodoTen piofuwon 40 628 2133 2074 0 4875
Tivodo 3635 7.854 44 408 83754 0 148 650
2014

ANNAOXPEO! MOVAPIGULION 2756 0 5398 0 0 8154
BpayunpdBeopa SGven 358 4427 2492 0 0 21.307
MaoxponpoBeopo Saves 2600 11,120 13626 102604 0 129951
Xprparodoti piotuon 0 543 1672 23 0 4520
Luvolo 5.745 16.0%0 43188 104 909 0 165.932
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20.3 ZuvaAAaypaTIKOG Kiviuvog
ExBeon orov ouvalAayuariko Kivouvo

O 'Ouihog ekTiBeTal 0 ouval\aypaTikoUg KivOUVOUG MPOEPXOUEVOUG aMno EUMOPIKEC OUVAAAAYEG OE
OlaQOpPETIKA vopiopaTa os ox&on We To ekaaToTe Tonikd vopiopa (RON, USD, TRY, SEK). To noooatd
TOU UMOAOINOU TwV MPOUNBEUT®WV O VOMIONa OJlaPopeTikd and To VOMiona dnyocisuong (upw)
aveépyetal o€ nooooTo 15,36% Tou ouvohou. O 'OpINOG NPOKEINEVOU va €AAXIOTOMOINOEl TOUG
ouvaAAaypaTikoug KivoUVoUG OUN(WVA KE TIC EKACTOTE AVAYKEC, OE OPIOUEVEC NEPINTWOEIC OIEVEPYEI

npoayopd ouvaAAayuaToc,.

O 'OpINoC £xel eNevOUCEIC OE OIKOVOMIKEC JOVAOEC Tou €EwTEPIKOU, Ta kaBapda MeEPIOUCIaKa OTOIXEId
TwV onoiwv ekTiBevTal og ouvaAhaypaTikd kivouvo. O ouvaAAaypdaTikog KivOuvog autou Tou €idoug
(translation risk), ugioTaTtal Adyw Tng dpacTnpioTnTac oTn Poupavia nou npokunTel and 1o RON (Lei
Poupaviac), Tnc BouAyapiac BGN (Leva BouAyapiag) kai Tng Toupkiag TRY (Lira Toupkiac). H Aioiknon
EXEl (PPOVTIOEI va NePIOPioEl TO OUVAAAAYMATIKO kivOuvo, OeBOMEVNG TNG 10XUPNG KEPAAQIAKNG
O1GpBpWONG TWV ETAIPEIOV KAl EAAXICTONOIMVTAC TO JAVEIOUO Of VOUIOUA OIapOpPETIKO TOU TOMIKOU

vopiopaToc.

Mo ouykekpipéva, T0 90% nepinou Twv daveiwv Tng etaipeiag «GENCO TRADE SRL», n onoia
OpaoTnpionoigital aTn Poupavia €ival og Toniko vopiopa (RON), Ye okono, TNV anopuyn karaypagns
ouvaAAaypaTIK@V dlapopwv O NePINTWON JIAKUPAVOEWY TOU TOMIKOU VOMIOWATOC O OXEON HE TO
€Upw. 2Tn BouAyapia To TOMIKO vOpioya BGN €xel oTaBepr] ouvaAAayupaTIKn I00TIHId HE TO EUPW
(EUR/BGN = 1.95583) xwpic auTod va onuaivel 0TI Ta OIKOVOWIKA NPoBARUATa Kal ol ENINTWOEIG TNG
naykoouiag kpiong oTn BouAyapia, dev au&avouv Tov Kivduvo anoatabeponoinong TnG IooTIPiag. >Tnv
Toupkia n XpnUaTodoTNan nou apopd TNV €UMOPIKN dpacTnpEIOTNTA €ival G TOMIKO VOMIOUd, VW) N

XpNHaTodoTNnon Twv enevdUoswv gival o Eupw.

31/12/2015 =.N. o€ gupw
Aok HMA AYY’MKI] E)\B(::TIKO Zounlﬁu(n Néo A[EI TouPKlKn Bou)\yaleo Eupd
Aipa @payko | kopwva | Poupaviag| Aipa AéBa
MpopnBeuTEG Kat Aonég
UMOXPEWCELG 319 0 0 455 7.252 2434 0| 4.776
31/12/2014 =.N. o€ gupw
Aok HMA AYY’MKn E)\B?TIKO Zour]’ﬁu(n Néo I\I’EI TOUE)KlKr] Bou)\yaleo Eupi
Aipa @payko | kopuwva | Poupaviag| Aipa AéBa
MpopunBeuTég kat hotngg
UMOXPEWTELG 413 452 0 296 8.290 2.204 0] 3.256
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AvdAuon evaiofnoiag

Mia evioxuon kata 10% Tou sup® &vavTl TWV NAPAKATW VOUIOUATwV oTIC 31 AskepBpiou Ba au&ave
(Heiwve) TNV kaBapry B€on Kal Ta ANOTEAEOUATA KATA TA NOCA Mou avapépovTal NapakaTw. H avaiuon
QuTH UMNOBETEl OAEC O AANEC PETABANTEG, KOl CUYKEKPIMEVA Ta €MITOKIQ, Ba napéuevav oTtabepec. H

avaluon auTr npayyaTonoinenke kata Tov idio Tpono yia 1o 2015.

Enidpaon o€ XIAIGdEC Eupw Kabapr) B¢on AnoTeAéouara
31 AskepBpiou 2015

AoA HIMA 32 32
>oundIKr Kopwva 46 46
ToUpkikn Aipa 243 243
Néo Aél Poupaviag 725 725
Z0volo 1.046 1.046
31 AskepBpiou 2014

AoA HIMA 41 41
AyyAiki Aipa 45 45
ZoundIKn Kopwva 30 30
ToUpkikn Aipa 220 220
Néo A&l Poupaviag 829 829
Zuvolo 1.165 1.165

Mia peiwon kata 10% Tou supw &vavTl Twv napandvw voulopdtwv Tnv 31 AskepPpiou Ba eixe Tnv
100noon aAAa avTifetn €nidpacn oTa napandvw vouiopara Pe Ta Nood nou avaypagovTal nio nave,

oTn Baaon 6T OAeC o1 AAeG YeTaBANTEC Ba napépevav oTabepEc.

O 100TIMiEC TWV Evwv VOMIOUATWY NOU Xpnoidonomenkav yia Tn ouvTa&n TwV OIKOVOUIKWV

KaTaoTaoswv Tng Xpnong 2015, napouaoialovral gTov nivaka NapakaTw:

BS 311122015

TRY 3.1765

BGN 19558

RON 4 5240

PL 1172015 - 31122015
TRY 3.0255

BGN 1.9558

RON 4 4454

20.4 Kivduvog 31akUavong ENITOKiwvV
IMpogiA

O 'OpINOG ekTiBeTAI O KIVOUVOUG TAUEIOKWV POWV, NOU AOYyw HIaG eVOEXOHEVNG MEAAOVTIKNG HETABOANG
TWV KUMAIVOPEVWV ENITOKIWV WMopei va diapoponolnoouy BETIKG 1 apvnTIKA TIC TAPEIGKEG EIOPOEC N/
Kal EKPOEC MOU OUVOLOVTAl PE NEPIOUDIAKA OTOIXEIa 1)/ Kal unoXpewoelc Tou Opilou. MapdTi og éva

nepIBaAov napateTapévng naykoopiag enippaduvong, o Kivouvog al&nong Twv EMITOKIWV NAPAMEVE
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XauNAOG, 0 'OMIAOG NPOKEIMEVOU Va EAEYEEI TIC APVNTIKEG ENINTWOEIC KIAc mBavhc avodikhc Kivhong Twv
enITokiwyv, €xel ouvaywsl cupBoOAaia avralhaync enitokiov (IRS), YeTATpENOVTAC HMEPOC TOoU daveigHoU

ano Kupaivopevo e oTabepO EMITOKIO TPIV EWC NEVTE ETWV.

KaTtd tnv nuepopnvia Tng Katdoraong OIkovopikng ©£ong, To NPOPIiA TWV XPNHATOOIKOVOUIK®MV HECWY

Tou Opidou avahUeTal oTnv napaypago Adveia.
AvdAuon evaiobnoiag euAoync a&iag yia xpnuarooikovouikd peoa HeTafAnrou eniTokiov

Mia petaBoAr katd 1% Tou eniTokiou daveiopoU Tou Opilou oTic 31 AskepBpiou, Ba avave (peiwve)
100rnooa Tnv kabapn B£on kai Ta anoteAéopaTa kata supw 1.496 xIA. Tn xprion 2015 kai eupw 1.699

XIA. TN xprion 2014.
AvdAuvon suaroénoiag eudoync a&iac yia xprarooiKovouIKd HEOA OTABEPOU EMITOKIOU

H ETaipeia Oev €xel XpnMATOOIKOVOUIKA GTOIXEIA evEpyNTIKOU Kal UMOXPEWCEIC aTABEPOU ENITOKIOU Nou
va anoTigwvTal oTnv eUAoyn afia YEow anoTeAEOUATWV.

20.5 EUAoyn a&ia XpnHaToOIKOVOHIK®V OTOIXEIMV

Aev uoioTaTtal dlapopd peETaEl Twv eUAoywv A&V KAl TV avTIOTOIXWV AOYIOTIKOV TV
XPNUATOOIKOVOUIKWY  OTOIXEIWV ~ €vepynTIKOU  kKal  naédnmikou  (dnAadr| TwvV  EUNOPIKQWV  Kal
AoInwv anaitnoswy, TwV Tapelakwv OIaBedipwy, TWV NPOUNOBEUTWVY Kal AOINMWV UMOXPEWTEWY, TWV
napaywywv XpnHATooIKOVOUIKWV HECWY, TV dAVEIDV Kal TwV XpnUaTodoTIKWV PIoBwoswv). H elAoyn
aia evOG XpNUATOOIKOVOUIKOU OToIXeiou €ival To nocd nou €IonpdTTeETal yid TNV MNWANGN VoG
nepIouciakoU OTOIXEIOU 1 NANPWVETAI yid TO JIAKAVOVIOUO HIAG UMOXPEWONG O Wia ouvaiiayn uno
KAVOVIKEG OUVONKeG JeTagU dUOo €unopika ouVaAAAoCOUEVWY KaTd TNV NUEPOMnvia anoTipnong TneG. H
€uAoyn afia Twv XPNHATOOIKOVOUIKWV oToIXEiwv Twv Oikovopikov Kataotdoswv Tng 31 Askepppiou
2014 npoadlopioTnke ME TNV KAAUTEPN duvaTr €KTiUNON ano Tnv Aloiknon. & NEPINTWOEIC ONOU OevV
undpyouv diaBéoiya Oedoyéva N €ival auTa NEPIOPICPEVA MO EVEPYEC XPNHUATAYOPEG Ol AMOTIUAOEIC
Twv eUAoywv a&iwv €Xouv MPOKUYEN and Tnv ekTignon Tng Aloiknong oUPQwva HE TIC OIaBECIYEG

NANPOMOPIEG NMOU UNAPXOUV.
O1 pé€Bodor anoTidnong TG eUAoyNg agiag IepapxouvTal os Tpia enineda:

e Eningdo 1: XpnuamoTnpiakég afiec and evepyeg XPNMATAYOPEC yid akpIBWG idla eUnopeUaIpa
oToIXEIq,

e Eninedo 2: Afiec nou Oev cival emnédou 1 aA\d pnopei va evroniobouv i} va npoadiopigBolv
apeoa N EUPEca PECW XPNHATIOTNPIAKWY TIHWV and EVEPYEC XPNHATAYOPEC,

e Eninedo 3: Afiec yia neplouciakd OTOIXEId I UNOXPEWOEIC nou Oev  Bacilovral ot
XPNUATIOTNPIAKES TIMEC ANO EVEPYEC XPNHUATAYOPEC,

O1 napakaTw PEBodol Kal Napadoxec XpnolponoIndnkav yia TV ekTiMNon TNG eVAoyNC a&iag yia Kabe

KaTnyopia XpnUaToOIKOVOUIKOU OTOIXEIOU:

e Tapeiaka dlaBéoipya Kal 100dUvapad, €UMNOPIKEC Kal AOINEC AMAITAOEIG, NPOUNBEUTEG Kal AOINEC
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unoxpewoelC: H AoyioTikiy a&ia sival oxeddv idia pe Tnv €UAoyn €nedn &ite n ANEn autwv Twv
XPNHATOOIKOVOUIKWV OTOIXEIWV €ival BpaxunpoBeapun €iTe dev uNApXEl GUVAAAAyUaTIKOG KivOuvog
nou va ennpeadel Tnv uAoyn agia.

e Aaveia: H AoyioTikn a€ia sival oxedov idla pe Tnv €UAoyn €nsidr Ta dAveld auTtd €ival ge Toniko
VOMIOUA Kal €VTOKA JE KUPAIVOUEVO ENITOKIO.

e Mapdywya XpnUATooIKOVOUIKA pEoa: H pueBodog anoTiunong npoadiopioTnke AapBavovTac unoyn
OAOUG TOUC NApAyovTeC MPOKEIYEVOU va npoodiopioTei pe akpifela n €vhoyn afia, onwg n
TPEXOUTA Kal PEANOVTIKN) MOPEia TWV ENITOKIWV KaBwe Kal n diapkela Kai gival emngdou 2.

KaTd Tn d1dpkeia TNG XpRoewe dev unnp&av PeETapopes PETall Twv emnédwv 1 kal 2 oUTE PETAPOPEC

EVTOC KAl EKTOC ToU €MNEdOU 3 KATA TNV €MIMETPNON TNG eUAoyng aiac. Eniong, kata Tn didpkela Tng

id1ag xprong Oev unnp&e WeTaBoAr oTo okond KAMOIOU XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEIOU

nou 6a odnyouoe o< JIAPOPETIKI TAEIVOUNON auToU TOU OTOIXEIOU.
20.6 Alaxeipion ke@alaiou

MpwTapxIKOG OTOXOC Tou OMiAou OXETIKG We Tn dlaxeipion Tou kepahaiou eival n dlao@Aalion Kai
olaTnpnon 10XUPNG MICTOANMNTIKAG IKAVOTNTAC KAl UYIOV KEPAAAIGKWV OJEIKTWV HE OKond Tnv
UNooTNPIEN TWV €EMNEVOUTIKOV OXEdiwv Kal Tn HEYIOTONoinon Tng anodoong TwV ENEVOUHEVWV

KEPAAQiwV NPoG OPENOG TWV JETOXWV.

O 'Ouihoc napakohouBei Tn dlaxeipion Ke@aAaiou PEOW TNG XPriong Tou OeikTn POXAEUONC - KaBapog
Oavelopog npog idla Kepalaia ouv kaBapd daveiopd. >Tov kabapod davelopo cupnepiAaupavovral Ta
TokoQOpa Odveia peiov Ta Tapelaka Olabéoipa. STpaTnyikdg oToxoc Tou Opilou ival o napandvw
OeikTNG va kupaiveTal JeTa&l 30% kal 45%.Tnv 31/12/2015 o deikTng avii\Be as nocooTo 44% (2014
45%).

21. Aaveia

Ta daveia Tou Opidou Tnv 31/12/2015 kai 31/12/2014 avaAUovTal wg €ENG:

O Opidog
31122015 317112/2014
Maxkponpdbeoues Savelakts UNOXPEWoEIs 108,965 120.9561
Xpnparoborik’ Miotwon 4.875 4.520

LOvoro paxponpdBeopwy Saverakwy Unoxpemonwy kat paxunpdlcopou
pepous 113,830 134.471

BpaxunpdBeouo HEpos HaKponpoBeopwy SAVvEIaKWY UNOXPEWTEwWY 17.285 27.347
BpaxunpdBeouo Hdpog yia pakponpdBeoues unoxpeuwas

xpnuarodotikng plobwong 2.801 2.215
Maxkponpdfieouss Saveiakts uNoXPEwoic 93 754 104 909
Bpayunpofroprs Saveiaxtc UNOXPEWoRs via kepdiaio Kivaone 35,811 35.461
Tovoho Savewakuv unoxpenonwy 146.650 160.932
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H ETaipeia dev gixe daveia Tnv 31/12/2015 ka1 Tnv 31/12/2014.

H xpnuaTodoTikn HioBwon anonAnpwveTal wG akoAoUudwc:

0Opieg
Lapd rll
Eugtig  2-Spbme  AwnrSemv  Ewdo  Egliog  2-5ppbwz AvrwSemiv  Tiwko
Mehvormwd oot 300 225 ) 5297 280 23 ¢ U
Meitw réeex
Mepo.03 o peh\ovmwi paobudm 2801 200 0 48 2215 2356 0 450

H nepiodog anonAnpwung Twv HakponpoBeopwy daveiwv Kupaivetrar and 2 — 5 €tn kal To PECO
npaypaTikd enitokio Tou Opilou diapoppwbnke TV nepiodo anod 1/1/2015 £wg 31/12/2015 ot 4,98%
(Tnv avTioToixn nepiodo Tou 2014 diapopPwdnke ot 5,3%). O1 anonAnNpwEC Kai ol EI0NPAgEIG daveiwy
TNV Tpéxouoa nepiodo aviABav ot nood eupw 41.032 xA. kai 18.001 xIA. avtioToixa. Ta
MakponpoBeopa ddveid, ouunepIAAUBAVOUEVOU Kal TOU HEPOUC TOUG Nou €ival NANPwTED evrog 12
MNVoV, KaAUNTouv Kupimg TIG avaykec avanTuéng Tou Opilou kai avaAuovtal o€ OpoAoyIdkd,
KOIVOMPAKTIKA Kal Aoind pakponpoBeoua ddavela wg akoAoUBwe yia 31/12/2015 kai 31/12/2014

avrioToixa:
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Mogo o€ XIA.
31/12/2015 ] Huepounvia 'Ekdoong Aldpkela
EUPK)
7 €m and Tnv nuepounvia
H.M. £kd00 (supw 816 XA
HOUSEMARKET Aipepéc 1.989 17/8/2011 | ° w”féo Tpv o 8’\‘/
(CYPRUS) LTD P L HEVN
xpPnon)
6 &tn and Tnv nuepounvia
H.M. £kd0o0 (eupw 800 A
HOUSEMARKET Aipepéc 2.600 23/12/2013 | ° w”féo Tpv -~ ;\‘/
(CYPRUS) LTD P L HEVN
xpnon)
6 £€Tn and Tnv nuepopnvia
H.M. £kd00 (supw 800 XA
HOUSEMARKET DAipepic 2.600 23/12/2013 | w”TzO fv - E’\(/
(CYPRUS) LTD P f HET)
xpnon)
7.189
OpoAoYIaKkd 9.000 4/11/2000 | & £ ano v nuepopnvia
ekdoong
TRADE LOGISTICS EVTO'Q Tou 2014 (fUp(pCOVI‘]GI‘]KE
AEBE napdaraon £wG TOV
Opohoyiakd 5.400 29/2/2012 | ®ePpoudpio Tou 2017 e
NANPWTED TNV ENOHEVN XProNn
gupw 1.600 XIA)
14.400
2 £Tn anod Tnv nuepounvia
OpoAoyIakd 8.000 2/3/2013 | E¥000NG  (Exer  ouHpuvnBe
PENTHS. AE naparacn Tou daveiou WEXPI
o 20/1/2017)
OpoAoyIakd 2.300 20/1/2010 | 7 TN ano v nuepopnvia
ekdoong
10.300
7 ém and Tnv nuepounvia
HOUSE MARKET , , .
BULGARIA AD KolvonpakTiko 42.910 22/12/2011 EK500T]C,‘ (supw' 7.980‘ XIA
NANPWTEO TNV ENOMEVN XPNON)
42.910
5 &t and Tnv nuepounvia
. £k000NC
INTERSPORT A.E Opoloyiakd 24.567 18/11/2014 (Eupd> 2,090 xh o
TNV €NOWEVN XPron)
24.567
6 €tn and Tnv nuepopnvia
HOUSEMARKET Opooyiakd 9.600 21/2/2011 EK500I’]Q’ (eupw 3.200' XIA
A.E. NANPWTEOD v EMNOPEVN
Xpron)
9.600
Z0volo 108.966
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Mooo oe | Huepounvia
31/12/2014 ] Aldpkeia
XIA. EUPW ‘Exdoong
EvTog Tou 2015 unoypagnke
. oUpBaon €6pAnong Tou daveiou
FOURLIS TRADE A.E. OpoAoyiako 4.100 | 14/12/2009 £6¢ 31/7/2015 Moy BIAKONAC TG
dpacTnpIOTNTAG TNG ETAIPEIAG.
4.100
7 €Tn and Tnv nuepopnvia €kdoong
H.M. HOUSEMARKET . . , \
(CYPRUS) LTD AlpepeEG 2.765 | 17/8/2011 (su'pw 720 NANPWTEO TNV EMOMEVN
Xpnon)
6 £Tn ano Tnv nuepounvia £€kdoong
H.M. HOUSEMARKET , . , ,
(CYPRUS) LTD AIpepEG 3.400 | 23/12/2013 (su'pw 800 nAnpwTEO TNV €NOWPEVN
xpnon)
6 £Tn ano Tnv nuepopnvia €kdoong
H.M. HOUSEMARKET , . , .
(CYPRUS) LTD AlpepEG 3.400 | 23/12/2013 (su'pw 800 nAnpwTEO TNV €NOWEVN
xpnon)
9.565
OpoMoyiakd 9.000 | 4/11/2009 | 8 £tn anod Tnv nuepopnvia £kdoong
EvTog Tou 2014 cuppwvnenke
TRADE LOGISTICS A.E.B.E. , ‘ 3 ‘
OLOAOYIaKO 7.000 | 29/2/2012 | N@PATAON £wG TOV PeBpoudpio Tou
2017 pe nANPWTED TNV ENOMEVN
xpnon supw 1.200)
16.000
2 £Tn and TNV nuUepodnvia €kdoong
OpoAoyiakd 8.000 | 2/3/2013 | (éxa1 oup@wvnBei naparacn Tou
PENTHZ A.E. daveiou yia dUo Xpovia)
OpoAoyiako 4.000 | 20/1/2010 | 7 £rn and Tnv nuepopnvia £kdoong
12.000
7 €Tn and Tnv nuepopnvia €kdoong
HOUSE MARKET BULGARIA .
AD KoivonpakTikd 48.830 | 22/12/2011 [eupw 6.000 NANPWTED TNV €MOUEVN
prion)
48.830
5 £Tn and Tnv nuepounvia €kdoong
INTERSPORT A.E Ouoloyiakd 26.656 | 18/11/2014 | (supw 2.160 NANpwTED TNV €NOUEVN
Xpnon)
26.656
6 £Tn and Tnv nuepounvia £kdoong
HOUSEMARKET A.E. Opoloyiakd 12.800 | 21/2/2011 | (eupw 3.200 NANPWTED TNV EMNOHEVN
Xpnon)
12.800
Z0volo 129.951

270 pakponpodBeopo daveloud oupnepi\appaverai:

a) To unoAoINo TNG UNOXPEWONG XPNHATodOTIKNAG MioBwong Tng eTaipeiac HOUSEMARKET A.E. péow

TNG onoiag £xel xpnHaTtodoTnBei anod Tig 27 Aeskeuppiou 2000 n andkTnon OIKOMNEDOU Kal KTIpioUu aAAd

kal n OlguopPwWaOn Tou KTIpiou Kal andktnon Tou e€onAiopol yia To NpwTo kataoTtnua IKEA otnv

EMGda ortnv nepioxr) MuAaia ©sooalovikng. H XpnuatodoTikr HWioBwaon yia To OIKOMESO Kal TIC

BeATIOOEIC KTIpiOU Arjyel Tov AekEuBpio Tou 2016.

Erriora Oikovouikr} EkBson nepiodou ano 1/1/2015 ewg 31/12/2015

109




FOURLIS

emnmI Ao frarrien

B) To UNOAOINO TNG UNOXPEWONG XPNHATOJOTIKNG MioBwong Tng eraipeiac INTERSPORT ATHLETICS
A.E.E. péow Tnc onoiag éxel xpnuatodotnBsi anod TIG 29 ZenteuBpiou 2015 n ayopd kaivoUupiou
pnxavoAoyikoU e€onMiopoU anoBnkeuong kal dlakivnong EUNOPEUNATOV OE AMOBNKEUTIKO XWPO TNG
ouvdedepévng etaipeiac TRADE LOGISTICS A.E.B.E. H xpnuaTtodoTikr HioBwaon Anyel Tov SenTéPppIo
Tou 2020.

O1 BpaxunpoBeopec dAVEIOKEG UMOXPEWOEIC Tou Opidou nepihapPavouv Ta BpaxunpoBeopa Odaveia
Kal  Toug aMnAOXpeoug AoyapiaopoUg Mou  XpnoigonoloUvTal ®G KEPAAalo Kivnong yid TG
OpaoTnpIOTNTEG Tou OMIAOU MPOKEIJEVOU VA KAAUWOUV KUPIWG UMOXPEWOEIC NPOC NPoundeuTes. To
HECO OTABUIKO €MITOKIO Tou davelopou TnG nepiodou anod 1/1/2015 €wcg 31/12/2015 npooeyyilel To
5,86% (Tnv avTioToixn nepiodo Tou 2014 diapopPpwlnke os 6,3%). Tnv napouca nepiodo ouvexilouv
va uQioTavral npoiovra avTioTaduiong KivOUvou avTaAAayng eniTokiwv, KE OKOMo Tnv KAAuwn

BuyaTtpikwv anod Tov kivduvo au&nong Twv eMITokinv oTn diaTpane(kn ayopd.
O1 6pol TNG avTIOTABUIONC £XOUV WG aKOAOUBWG:

. MevTAETEC XPNMATOOIKOVOUIKO MPOoidv  avTioTabuiong emimokiakoUu kivdUvou (IRS) péow
avtalayng oTabepol/ KUPaIVOLEVOU EMITOKIOU yia Nooo €upw 5 ek. apvnTikng eUAoyng a&iag yia
v HOUSE MARKET BULGARIA AD Tnv 31/12/2015 nood supd 191 XA (31/12/2014: 224 xi\).

Opiopéva ano Ta davela Tou OpiAou NePIEXOUV NEPIOPIOTIKOUC Opouc. O ‘OpiIdog kata Tnv 31/12/2015

€ITE NTAV OE CUUHOPPWAN HE TOUC OPOUG TWV dAveiwv Tou &iTe gixe AaBel anallayr| eNINETPNONC TOUC,.

O 'OpINog, £xovTac KevTpikonolinoel Tn dlaxeipion KepaAiaiou £xel Tn duvaToTNTa APEONC Avayvwpiong,
NoooTIKOMOINONC, AVTILETOMNIONG KAl avTIoTABUIoNG, av KpIvETal anapaitnTo, TWV XpNHUATOOIKOVOUIK®OV
KIVOUV@V nou dnpioupyouvTal ano TIG KUPIEG ASITOUPYIKEC OpaoTnNPIOTNTEG TOU WOTE va evappovileTal
ME TIG aA\ayég oTo olkovopikd nepIBAMov. O ‘Opihog npolnoloyilel kal NnapakoAouBei ouvexwg TIG
XPNUATOPOEC TOU Kal evePYEl KATAANAG woTe va diacPahileTal n Unap&n avoikTwV YPauUV NioTwong

yla TNV KGAUWnN Npookaipwv KEQAAAIAKWV avaykoy.

Asv ugioTatalr dilagopd HETAEU TwV €UAOYWV afiwv KAl TwWV avTioTOIXWV AOYIOTIKOV TV
XPNHATOOIKOVOUIKWV — OTOIXEIWV ~ €veEpYNTIKOU  kal  naénmikou  (OnAadn Twv EPNOPIKWV  Kal
AoIN@V anaiTioswyv, TWV TAUEIaKwV OIABeCipwy, TWV NPOUNBEUTWV Kal AOINMV UMOXPEWTEWY, TWV

Napaywywv XpnUATOOIKOVOUIK®MV HECWV, TWV dAVEIWV Kal TwV XpNUATOSOTIKWV HIOCBWOEWY).

22. MpopunOEeUTEG KAl AOINEG UNOXPEWOTEIG

O1 npounBeuTEC Kal Aoinég unoxpewaelg Tne ETaipeiag kar Tou Opidou avaAuovTal wg €ENC:
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O Opurog H Erapela
31122015 31122014 31122015 31122014
NpopnBeutég 75.963 88.176 145 156
AcBouleupéva £5080 6.165 5.744 422 326
Aownoi Aoyapiaopol BpaxunpoBeciiay UNOXPEWOEWY 1.181 1.087 a2 77
Ynoxpewoes and gopous 7.788 71.335 176 178
Npoxarafolés nehaTiov 1.583 1.556 119 0
AopahioTixol opyaviopol 2479 2492 141 132
Zuvolo 95.161 06.391 1.095 867

23. ®opog EicodnpaTog

O1 (POPOAOYIKOI CUVTEAECTEC OTIC XWPEG nou dpaaTtnpionoleital o ‘OpIAog, kupaivovTal anod 10% wg

29% via Tn xprion 2015. Mo ouykekpIPEVa:

. ZuvTteAeoTnG DopoAoyiag
Xwpa .
Eicodnuarog (31/12/2015)
EANGOa 29,0%
Poupavia 16,0%
BouAyapia 10,0%
Kunpog 12,5%
Toupkia 20,0%

ZUpQwva pe To apbpo 1 nap. 4 Tou N. 4334/16.7.2015 au&nbnke o (POPOAOYIKOG CUVTEAEDTNG TWV
VOUIK®OV NPoomnwv nou edpelouv atnv EANAda anod 26% oec 29% pe spappoyn ano Tn Onuocicuan
oTo ®EK (nTor 16/7/2015).

H unTpikr) ETaipeia kal ol BuyaTtpikéc TnG Oev €xouv eAeyxBei and TIG (POPOAOYIKEC APXEC YIA TIC

aKOAOUBEC XpnoEIC:

ETAIPEIA

FOURLIS ANQNYMH ETAIPEIA 2YMMETOXQN
FOURLIS TRADE A.E.

INTERSPORT ATHLETICS A.E.E

SERVICE ONE A.E.

GENCO TRADE SRL

GENCO BULGARIA EOOD

TRADE LOGISTICS A.E.B.E.

HOUSEMARKET A.E.

HM HOUSEMARKET (CYPRUS) LTD

HOUSE MARKET BULGARIA AD
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ETAIPEIA XPHZEIZ

PENTHZ A.E. 2010 — 2015 (*)
INTERSPORT ATHLETICS (CYPRUS) LTD 2006 — 2015
WYLDES LTD 2009 - 2015
INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET ANONIM SIRKETI 2011 - 2015

O1 ouyyeveic eTaipeieg dev EXouv eAeyxBei anod TIC POPONOYIKEG APXEC YIA TIG AKOAOUBEC XpHOEIC:

ETAIPEIA XPHZEIZ

VYNER LTD 2009 - 2015
SPEEDEX A.E. 2011 - 2015 (*)
SW SOFIA MALL ENTERPRISES LTD 2015

(*) 'OAec o1 eTaipeiec Tou Opidou FOURLIS pe £dpa otnv EAAGDa yia Tig xprioeic 2011, 2012, 2013,
2014 kai 2015 €xouv unaxBei aTov POPOAOYIKO EAEYXO TWV TAKTIKWV OpKWTWV EAEyKTWV AOYIOT®V JE
Baon Tic diaTtageic Tou apBpou 82 nap. 5 N. 2238/ 1994 kai €é\aBav MioTonoinTikd DOPOAOYIKNG
JUPMOpPWONG yia TIG Xproeig 2011, 2012, 2013 kar 2014. Kata Tnv oAOKANpwaon Tou eAéyxou, dev
NPOEKUWAV UMOXPEWOEIC, NEPA ANO AUTEG MoU £Xouv kataxwpndei kai ancikovifovtal oTiG OIKOVOUIKEC
KataoTdoeic. Ma va BswpnBolv o1 xproeic 2011, 2012, 2013 kai 2014 nepalwpeveG NpeEnel va
I0XUooUV Ta opilopeva otnv nap. 1 a Tou apdpou 6 NMOA 1159/2011.

To ZenTépppio Tou 2014 OAOKANPWONKE O QOPOAOYIKOG EAeyXoG Twv Xprnocwv 2007-2010 Tng
Buyatpikig etaipeiag HOUSEMARKET AE kal kaTtaloyioTnkav @opol nocoU eupw 1.841 xIA. Kkai
npOCTIa Kal NPooau§noelg noooU eupw 2.022 xIA. Tnv 24/10/2014 unoBARBnke evdikopavng
npoopuyr| Bacel Tou apbpou 63 Tou N. 4174/2013 pe aiTnua Tnv enaveEETaon Twv NPAEEWV Nou gixav
€kdoBei and Tn Popoloyikr] Aloiknon kai kataBAndnke nocd eupw 1.937 xIA. ATol To 50% TOU
aueiopnToupevou nogou. Tnv 24/2/2015 n eTaipeia evnuepwOBNKE yia Tnv anogaon Tng Aicubuvong
EniAuong Alapopmv OXETIKA PE TNV gvOIKOPavr Npoopuyr BAcel TNG onoiag PEIWONKE 0 KATAAOYIOUOG
TwV POpwV O Nocd gupw 1.632 XIA. Kal TWV NPOCTIHWV KAl NPOoauénoswv oc Noao supw 1.761 XIA.
Tnv 3/4/2015 unoBAnBnkav dUo (2) npoopuyec (PMA kai ®opou Eigodruartoc), ota dopoAoyikd
AlkaoThpia katd Tng andgaonc Tng AicuBuvong Eniduong Alagopwv. Tnv 29/4/2015 Bdaosl Tou N.
4321/2015 npayuatonoinnke oAooXePNG €EOPANCN Tou MoooU Tou KUPIOU (OPOU HE MEIWON TwV
avaloyouowv npooBeTwv QOpwvV Kal npoodu&noewv. Tnv 22/9/2015 eixe opioTei n ouliTnon TNG
npoouyng TnG Buyatpikng etaipeiag HOUSEMARKET AE oTo AIOIKNTIKO E@eTeio ABnvawv n onoia
aveBAn6n via 1/12/2015. Tnv 1/12/2015 oculnTnenke n undBson oTo AloiknTIKO E@eTeio ABnvav Kal
avapeveral andégaon. H Aloiknon exTia 0TI onoladnnoTe mibavr) unoxpEwon NPokUYel yia Tov ‘OuIAo,
WC AnoTEAEOUa TNG undBeong auTng, dc Ba £xel oNUAVTIKNA EMNINTWON OTA ANOTEAEOPATA XPrONG, TIC

TAMEIGKEG POEC I} TN GUVOAIKN XPNUATOOIKOVOUIKN KaTtaoTaon Tou Opilou.

To owpeupévo nocd TNG NPOBAEWNS POPOU YIA TIC AVEAEYKTEC (POPOAOYIKA XPOEIC TNG BUYaATPIKNG
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eTaipeiac HOUSEMARKET AE Tnv 31/12/2015 avépxetal og eup® 1.609 XIA.

O (OpOoC €1000MKaATOC NoU €NIBApPUVE Ta anoTeAéoparta Tng nepiddou 1/1 — 31/12/2015 og oUykpion e
Tnv nepiodo 1/1/ - 31/12/2014 sivar:

0Opidog HEvaipeia
2015 2014 2015 2014

Tpexwv @opog swodiparog 1.990 1.904 0 0
Awpopég popohoyikold EAEyxou 1" 268 0 0
Dbpog N.4172 apopodynruy anoBepaTikiy 0 (626) 0 {626)
AvapoAiépevol Dopor:

Alapopis EVOWHATWY NEPIOUOIGKWY OTOIYEILY 835 277 (4) (8)
MNpoféwes yia napoyis oTo NPooLniKd (113) 137 (4) 52
XpnuatoboTixd piobwon 118 0 0 (]
Taxvonoinon unohoinou npopnBeuTn 0 0 0 0
MpoBALyesg (387) 1.116 {3) 0
Avapaiopevog popog ewwodipares enl

HETOPEPOUEVLIV POPOAOYIKGV iV 383 (852) 0 {610)
MNp6PAewn anopeiwane anoBéparog (242) 13 0 0
EniBpacn akhayrg popoloyikgy CUVTEAEOTWY (332) Q {13) 0
Zivoho avoPalhopeviev popuv 263 790 (24) (5685)
Dépog eicoBApaTos 2.265 2.337 (24) (1.192)

H oup@wvia PeTa€l ovopacTikoU Kal MpaydaTikoU (QOopoAOYIKOU GUVTEAECTH, amnelkovileTal oTov

akoAouBo nivaka:

OOphog H Erapeic
Képln npo @dpwv ANXA 2517 (9.137) (1.430) (5.436)
Bdpog ewodiparos fGoL! LPapUOYAS FOPOAOYROU CUVTEALOTH 855 (83) (415) 0
Sdpog nou avakoyel oE apopoddynra tooda (265) (106) 0 0
®dpoq nou avaloyel o pn exnndpeva E§ola 593 275 0 0
AvaAO YOV POPOG POPOAIYIANG {rpiag 1050 535 0 (610)
DOPOt P EVORTTWREVOL ITO ALITOUPYING KOUTOS 3 2 0 0
Asypogh) onaftnong 415 961 415 0
Enidpoon anoTiunang SwoBeaipwv npos nAAnan nayikw 0 (8) 0 (8)
Aonég npoowpvis, Sapopés (387) 1318 (24) 52
@opog N4 172 apopoldyrTuy anoBepaTwiy 0 (626) 0 (626)
©épog eoodipaTes ot Kavdoraon Tuvolui EodSuy 2.265 2337 (24) (1.182)

Erriora Oikovoikr) EkBeon nepiodou and 1/1/2015 gwg 31/12/2015 113



FOURLIS

emnraoz fErarrien

O1 avaBaMopevol gopol Tnv 31/12/2015 nou gpgavidovral otnv Katdoraon SuvoAikoU EicodnuaTog
Kal agopoUlv £€00d0 AOYw anoTignong otnv €UAoyn afia Yéowv avTIoTABUIONG TAUEIOKWY POWV Eival
nooo gupw 3 XIA. (31/12/2014: 13 xiI\.) kal Nodo supw 62 XIA AOyw MpoypappaTwV KabopIoUEVWY
napoxwv (2014 eupw 178 XIA).

O1 avaBaMopevol gpopol Tnv 31 AskepPpiou 2015 kai 31 AeskepPpiou 2014 nou egugavidovral OTIG

Oikovopikeg KaTaoTdaoeig avaAUovTal wg eENG:

0Opidoc H Etapeia
311212015 31122014 3111272015 3122014

YnoxpeEwoELs:
Aapopd ano Moylopd anosBecewy 3.160 2.582 0 0
Mpopheyn anodnpiwong npecwnikol (AAN 19) (572) {507) 0 0
AvaPaldpevog popog ewoodiparog eni
LETOOEOOLEVIY DOOCAOVINGY 2NV (581) (565) 0 0
Np6Bheyn e£68wy (31) 0 0 0
Avayvpion npéBheyng ecodou 58 126 0 0
Anopciwon afing anoepdTuwy 0 (130) 0 0
MpdPreyn Aotnwy £E6dwv (342) (19) 0 0
Tovoho 1.693 1.498 0 0
Anarrrioes:
QAwapopd and Aoyiopd ancaBécewy 207 609 1 {6)
MpdPAeyn anolnpiwong npoawnkol (AAM 19) 301 27 104 93
Anoyeiwon ofiog anoBepdruy m 69 0 0
NpopAtyerg Aewnwy e£68wv {5) 17 3 0
MpoRAsyn ENCPOALY GNGTACEWY 8393 495 0 0
XpnuatodoTikn pioBwon 210 323 0 0
Avayvapion npdpheyng ecodou 0 0 0 0
AvoRardpevog popog eloodnpatog eni
HETOPEPOUEVILY POPONOYIKWLY Iy 6.068 6.436 680 680
Tovolo 7.785 8.245 788 767

O1 avaBaMAopevol pOpol €I00ONKATOG NPOEPXOVTAl aAnd TIG NPOCWPIVEC JIAPOPEG HETAEU (POPOAOYIKNG
avayvwpiong NEPIOUCIAKWV OTOIXEIWV KAl UMOXPEMOEWV KAl avayvwpiong Toug Kata Tn oUvTagn Twv

OIKOVOUIKWV KATAOTATEWV.

Kata Tnv 31/12/2015 0 'OMINOC €iXE OWPEUPEVEG PETAPEPOUEVEG (POPONOYIKEG {NMIEC OTIC BUYATPIKES
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TOU £Mi PEPOUC TWV OMOIWV OXNUATICE NPOBAEWN yia avaBaAlOPevn PopoloYIKR anaitnon nogo supw
6.068 XxIA. kaBwg n Aloiknon ékpive OTI mAnpoUvTav Ta KpITipia avayvopions Ma To PEPOC TwvV
(PopoAoyikwV NIV €Ni TWV OMnoiwv &xel avayvwplioTei avaBalAoyevn @opoloyikny anaitnon, n
Aloiknon ekTipa o011 auTeg Ba kaAu@Bouv pe popohoynTéa KEPDN npIv NapéABel n nuepounvia ARENG
TOUG,.

Me OeDOUEVO OTI EKKPEMOUV Ol (POPOAOYIKOI EAEYXOI YIA OPICHEVEC XPNOEIG ETAIPEINV MOU ava@EpOnkav
avwTépw, o 'OpINOG Pe BACN TNV MPOCEYYION Kal TNV E€PUNVEIQ TWV (POPOAOYIKWV apXWV Yia TOV
npoadIopIoUO TOU TEAIKOU @Opou, NIOTEUEl OTI EXEI OXNMATIOE! ENAPKN NPOBAEwnN yia mOavee diIapopeEg
ano PEAOVTIKOUC Kal TPEXOVTEC (POPOAOYIKOUC eAEyXouc. To owpeupévo nocd TnNG NPoRAEYncS popou
VIO TIC QVEAEYKTEC (POPOAOYIKA Xprosic Tnv 31/12/2015 avépxetal o eupw 2.054 xIA. yia Tov ‘OpiAo
(eupw 2.054 xIA Tnv 31/12/2014) ka1 o eupw 20 XIA. yia Tnv ETaipeia (eupw 20 xIA Tnv 31/12/2014)

Kal To onoio aneikovileTal aTn ypauun eopog 100drKaTog Tou naenTikou.

24. (Znpieg) / KEpdn ava peToxn

O1 {nuiec ava peroxn unoloyifovral Pe Tn dldipedn ToUu avaloyouvTog OToUG WETOXoUG TnG ETaipeiag
k€pdoug / ({nuiac) Ye Tov OTABUIOUEVO PECO OPO TWV OE KUKAOQOPIa YETOXWV Katda Tn SIApKeld TNG
xprionc. O oTabuIopévog PECOC OPOC HETOXWV Yia Bacika kepOn ava petoxn Tnv 31 AskeuBpiou 2015
eival 50.992.322 pETOXEC,

O Ouhog
311272015 311122014

(ZnEg VK EPDN peTd Ppopwv anoiSSUEva oToug ISIOKTATESG TNG HNTEIKAG 253 11.475
ApBLoG exSoBoiowy peToxwy 50.992.322 50.992.322
EniSpaon and npdypauua Napoxnis NPocipeong ayopas peToxXwy 10809 so0-30e
EniSpoon and ayopig 1Siwv RETOXWY 0 0
ZraBuoustvog M.O. peToxwVv (GNOUREKOUEVOS) 51.897.341 51.578.630
(Znpedg VKEpSn perd and @opoug ava peToxn - Baowa (o C) 0,0050

00,0049 2225

(Zntg VK ELPpEN pHETE and OPOouUs ava HETOX ) - anoptuwptva (o €)

Awakoneioeg dpactnPIOTNTEG

31/12/2015 31/12/2014
(Znuieg /KEPdN YeTd anod gpopouc ava PeToxn - Baoikd (ot €) (0,0538) (0,1710)
(Znuieg /KEPDN WeTd anod popouc avd WEToxXr - anopeinpeva(oe €) (0,0527) (0,1690)

25. 'Id1ec MeTOXEG

Tnv 31/12/2015 n Etaipeia dev kaTexel idleC HETOXEG kal O BpiokeTal o€ 10XU NPOYpANKA ayopdc I0iwv

METOXWV.
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26. AeopeUOEIG Kal EVOEXOHEVEG YNOXPEWOEIG

26.1 AsopeUOEIG

O1 deopeuoelc Tou Opidou kata Tnv 31/12/2015 eivai:

‘Exouv 000si and Tn unTpikn ETaipeia, eyyunTIKEG ENIOTOAEG OE OUYYEVN €TAIPEia yia Awn daveiou
Kal yia GUPHETOXN o€ dlaywviopouc, noooU supw 9.830 XIA.

‘Exouv 000ei and Tn unTpIk ETaipeia, €yyunTIKEG €NIOTOAEC O BUYATPIKEC ETAIPEIEC YyIa
€€ao@AMon unoxpewoswv UYWouc eupw 121.838 xIA.

H unTpiki ETaipeia £xel cupBANBel wg eyyunTig nooou supw 3.100 XIA yia HeEAAOVTIKG PIoB®UATA
kal dAVEIaKEG UMOXPEWOEIG and NévOUON OUYYEVOUG ETAIPEIAG.

‘Exouv 000ei and OuyaTpIKEC ETAIPEIEG, EYYUNTIKEG ENIOTOAEG OE EPPEOEC OUYATPIKEC yia
€€aopalion unoxpewoewv, UYPouc eupw 33.337 XIA.

OuyaTpikr Tou OpiAou Npoonueiwos To akivnTd TN yia TNV €€ao@AaMion opoAoyiakoU daveiou
Uwouc eupw 14.400 XIA.

OuyaTpikr Tou OpiAou Npoonueiwos To akivnTd TN yia TNV €€ao@AMion opohoyiakoU daveiou
UWouc upw 55.175 XIA.

OuyaTpikr] Tou Opilou npoonueiwoe To akivnTd TNG yia TNV €€a0@ANIon opoAoylakwv daveinv
Uwouc upw 25.200 XIA.

OuyaTpikr] Tou OWiAoU Npoonueiwos To akivnTo TG yia TNV €€acPANIon OMOAOYIaK®WY daveiwv
Uwouc upw 32.500 XIA.

OuyaTpikr €Taipeia Tou Opilou, £xel OUPPBANBEI WG eyyunTnG MECW NPOCNUEINTONG TOU AKIVATOU
TNG yIa TNV £Ea0@PANIGN UNOXPEWTEWY, UPouc eupw 15.000 xIA. BuyaTpIkig Talpeiac.

OuyaTpikr £TAIPEIa €XElI GUPPBATIKN UNOXPEWAN Yia anoBépuata UWoug KaT eAdxioTo supw 25.000

XIA.

Aev unapyouv enidikeg 1 und diaitnoia dlIaPopEC kabwe Kal ano@AcelC JIKAOTIKWY OpYyavwv Mou

eVOEXETAI VA £XOUV ONUAVTIKEG ENINTWOEIC TNV NEPIOUCIAKN KATAOTACN TWV ETAIPEINV Tou OpiAou

26.2 AsiToupyikég MioBwoeig

O 'OpiAog WG MIoOWTAG: O OpIAog HIoBwvel akivnTa kai eE0NAICHO YIa TIG AEITOUPYIKEG TOU AVAYKEC,

Ma To okond auTod ouvanTel CUMBACEIG XPNHATODOTIKNG KAl AEITOUPYIKNG MIOBWONG. ZXETIKA ME TIC

XPNUATOJOTIKEG HICBWOEIC BAENE avwTépw oTnv napdypago Adveld. 'Ocov a@opd TIG AEITOUPYIKEG

MIOBWOEIC, Ta HEAAOVTIKA NANPWTEQ OUVONKA HICB®UATA £XOUV WG EENC:
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O Oudog H Erapeia
31122015 31122014 311272015 31122014
Méxpt 1 €rog 22.849 18.166 210 188
And 1-5 €tn 79.480 68.877 910 807
Mera and S£€tn 137.284 145.642 502 632
Zovolo 239.612 232.685 1,622 1.634

H dandavn Tng xpriong 2015 yia AsIToupyikeG MIOBWOEIC NOU KaTaxwpnonke oTa anoTeAéopaTa avihbe
0€ €UpW 22.348 xIA. (2014: supw 21.978 xIA.).

O 'OpiIAoG WG EKpIOOWTAG: Ta PeAOVTIKA pioBwpata Tou OMIAoU WG EKMICBWTAC aKIVATWY Eival
gupw 2.245 xIA. €w¢ 1 €T0C, eupw 9.054 XIA. anod 2 £w¢ 5 xpovia, eupw 9.260 XIA and 5 £Tn kal Nnavw
(2014: 930 xIA. £€w¢ 1 €T0C, €Upw 5.718 XIA. anod 2 €wg 5 xpdvia, eupw 3.337 xIA and 5 £Tn kal Navw).

26.3 AIKAOTIKEG UNOBECEIG

Aev unapyouv €nidikeg  und diaitnoia 8laPopeg kabwG kal anoPAcelg SIKAoTIKWY opyavwy (BAENE kai
nap. 23) nou evOEXETAI VA EXOUV ONMAVTIKEG EMNTWOEIC OTNV MEPIOUTIAKN KATAOTACN TWV ETAIPEIDV

Tou Opilou .

27. ZuvalAayEg pe Zuvdedepéva Mépn

Qc ouvdedepéva PEpn Tou Opilou BewpouvTal n ETaipeia, ol BuyaTpikEG TNG, Ol GUYYEVEIC ENIXEIPNOEIC,
n Aloiknon kai Ta avwTaTa oTEAEXN TNC Kal O £TAIPEIEG Nou eAEyxovTal and auTtd. H unTpikn €Taipeia
napéxel OUPPBOUAEC Kal UMNPEoieC OTIC BuyaTpIKEG TNG OTOUG TOMEIC MANPOMOPIKNG, avepwmnivou
OuvapikoU, OIKOVOUIKOU MNPOYPAMHUATIONoOU Kal €AEyXou Kal OlaxeipionG OIaBeCiywv Kal £TAIPIKNG
KOIVWVIKAG EUBUVNG,.

>Tov NapakaTw nivaka avaAlovTal ol anaitioeic kai UNoXpewaelg kata Tnv 31 AeskepBpiou 2015 kar 31
AekepBpiou 2014.
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FOURLIS TRADE AEBE 0 0 3 7
HOUSE MARKET AE 0 0 0 188
INTERSPORT AE 0 0 606 267
SERVICE ONE 0 0 1 9
TRADE LOGISTICS SA 0 0 13 38
GENCO BULGARIA 0 0 16 3
INTERSPORT CYPRUS 0 0 3

HOUSE MARKET CYPRUS 0 0 1

SPEEDEX AE 7 0 7

RENTIS SA 0 0 2

HOUSE MARKET BULGARIA AD 0 0 2 15
GENCO TRADE SRL 0 0 4 2
INTERSPORT ATLETIK 0 0 14 2
TRADE STATUS AE 160 108 157 104
Tivolo 167 108 877 790
FOURLIS TRADE AEBE 0 0 0 0

HOUSE MARKET AE 0 0 125 .

INTERSPORT AE 0 0 0 7

SERVICE ONE 0 0 0 0

TRADE LOGISTICS SA 0 0 1 1

GENCO BULGARIA 0 0 0 0

INTERSPORT CYPRUS 0 0 0 0

HOUSE MARKET CYPRUS 0 0 0 0

SPEEDEX AE 137 152 1 2

RENTIS SA 0 0 0 0

HOUSE MARKET BULGARIA AD 0 0 0 0

GENCO TRADE SRL 0 0 0 0

INTERSPORT ATLETIK 0 0 0 0

TRADE STATUS AE 1 0 0 0

AIEYOYNTIKA ETEAEXH KAI MEAH AIOIKHEHE 2 0 0 0

Livolo 180 152 127 15

O1 ouvaAAayeg pe TIC BuyaTpikEG Kal oUyYeveiG kata Tnv 31 AskepBpiou 2015 kai Tnv 31 AskeupBpiou
2014 avaAUovTal w¢ €ENC:
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Eooda nwAnoswy

Aocing eocoda expeTaAAEUOTS
Zovoro

Efoba Siownmixg Aermoupyiag

Efoda Asiroupyiag SiaBeong
Aoing LEoda expeTdAieuong
Iovolo

O Opilog H Etaipeia
2015 2014 2015 2014
m 100 3.586 3.660
65 34 746 598
176 135 4,732 4258
O Ouihog H Etaipela
2015 2014 2015 2014
79 a8 5 8
308 319 0 0
0 0 0 0
387 407 5 8

2T Xpnoeig 2015 kar 2014 ol cuval\ayég kal apoIBEG Twv OIEUBUVTIKWV OTEAEXWV Kal MEAWV TNG

dloiknong nrav:

Tuvalayeg kal apcfeg SieuBuvTikwy
oTeEAEXWY Ko pEMAY TG Boiknong

H Etaipeia

2015 2014

2.

488 am

Aev upioTavTal AAAeC OUVAANAYEC, anaITroeIC — UNOXPEWOEIC HETAEU Tou Opidou kai Tng ETaipeiac pe

Ta OIEUBUVTIKA OTEAEXN Kal Ta pEAN dloiknong. OI ouvalAayeg pe Ta OUVOEDEUEVA HEPN YivovTal HE

TOUG EUMNOPIKOUG OPOUC,.

28. ZuvaAAayEg HE OUYATPIKEG

>TIg xproeic 2015 kai 2014 €yivav ol akOAOUBeC ouvallayEéG PETAEU PNTPIKAC Kal BuydTpIK®V Tou

Opilou:

Mhoeig

Kéotog nwAdcewy

Aoiné £éooda

EZoda Soxnrixig Aemoupyiag
EZoda Astroupyiag Sid6eong

0 Ouog

24724
18.364
1.534
4.682

2
e
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7432
3.736
1435
3,688
8.635

H Etaiela
2015 2014
3384 3.660
3.460 3.208
725 598
12 2
0 0
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0 Osidog H Etaipeia
31122015 31122014 31122015 31122014
EUNopEC QNOMNOEL 8.765 8,045 702 686
AnoBépara 272 213 0 0
MoTwrég 6.368 5.545 126 13

"Exouv d0Bei anod Tov ‘'OlIA0 o€ BUyaTpIKEC KAl OE OUYYEVH ETAIPEIQ, EYYUNTIKEC ENICTOAEC yIa €EacpAalion
UNoXPEwOoewy, avaluon Twv onoiwv napdTiberar oTnv napaypapo «AEOPEUOEIC Kal EVOEXOUEVEG

UNOXPEWOEIC».

29. Alakoneioeg 3pacTnPIOTNTEG

>TIc 25 AuyoUoTou 2014, o 'Ogihoc FOURLIS evnuepwaoe To €nevduTIKO KOIVO OTI anogdcios va ano-
enevdloel and Tn dpacTnPIOTNTA XoVOPIKNAG NWANCNG NAEKTPIKWY €10WV N Onoia npayparonolgital ano
TN Ouyatpikry Tou FOURLIS TRADE. Tn diavoun kai egnopia Twv npoiovtwv Liebherr, Korting, Brandt
Kabwg kal Twv anoppo@nTnpwv “FOURLIS”, avalauBavel n etaipeia IDEAL. Me Tnv €EENEN auTn o
'OMINOG ENIKEVTPWVETAI AKOWN NEPICTOTEPO OTO XWPO AIAVIKAG, HE TNV avanTuén Twv KATaoTnuaTwy
IKEA kai INTERSPORT.

EminAéov, Aoyw Tng 1diaitepa {nuioydvag Asiroupyiag Tou kAadou Alavikng €0WV Veavikng podag
(Kataotriuata NEWLOOK) oTtn Poupavia, n Aloiknon Tou Opilou o€ enikoivwvia Pe Tn S1kaionapoxo
NEWLOOK UK npoxwpnoe oTtn aTtadiakr diakonr] TnS Asiroupyiag Tou SIKTUOU Twv KaTaoTnuatwy Tng

nou oAoKANPWONke evrdc Tou Iouliou 2015.

Qc anoTéAeopa autoU, kal oUPPwva Pe To AMXA 5 «Mn KukhogopoUvTa [Mepioudiakda ZToixeia nou
KaTéxovTal npo¢ MwAnon kai Ailgkoneiosg ApaoTnpiotnTeg», n oudda eknoinong (disposal group)
EMIPETPNONKE oTn XaunAoTepn aia peta&l Tne AoyioTikAg afiac kar TnG eUAoyng a&iac peiov To KOOTOG
NWANONG TNG.

O1 diakoneioeg dpaocTnPIOTNTEC NapouaialovTal SIAKPITA OTA anoTeEAEOUATA/CUVOANIKA €1000NAKaATa Kal TIC
TAUEIOKEG POEC. TA OTOIXEId TWV OIKOVOUIKOV KATAOTACEWV TNG MPONYOUHEVNG avTioTOIXNG NEPIOSOU
avata&§ivounenkav avTioToixa MPOKEINEVOU va KaTaoToUv Opoeldr Kal GUYKPIoIa ME Ta avrioTolxa
KovdUNIa Tng Tpéxouoag nepiddou. H katdoTaon anoTeAeopdtwv Tng dlakonsioag dpacTnpioTnTag

napouolaleTal ws akoAoUuBwc:
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'‘Ecoda nwAnoewy

KooTog nwAnBeEvTwyY

Aoina £0o0da eKHETAAAEUONC
'‘EEoda AsiToupyiag diaBeong
'E€oda dilolknTIKNAG AstToupyiag
Aoina ££0da eKHETAAAEUONG
XpnUaTooiKkovouIka ££0da - Ecoda
KEpdn/(Znpieg) npo @opwv

DOpoC EI00BNUATOC

Mn eA£yxXOoUOCQ CUPUETOXT

KE€pdn / Znuiég pet@ Oopwv Kat
Akawpdatwyv Melogneiag

O Ouidog
Awaxoneiosg SpaoTNRGTNTES

1/1-31/12/12015

/1 -31/12/2014

1.142 17.899
(1.016) (14.595)
272 1.265
(2.441) (5.759)
(785) (3.660)
(116) (1.155)
(241) (818)
(3.185) (6.823)
L (1.895)
(2.741) (8.718)

O1 diakoneioeg dpaoTnpIoTNTEG dev napouaialovral SIakpITa GTNV KATaoTaon TNG XpnUATOOIKOVOMUIKAG

©€0ng kal oUVONTIKA NapaTiBevTal oTov NAapakdTw Mivaka PE GUYKPIOIUA GTOIXEId TA avTioTolxa KovOUAIa

NG NPONYOUHEVNG XPRONG.

O 'OuiAog
Alakoneioeg 5paocTnpPIOTNTEG Alakoneioeg SpacTNPIOTNTEG
31/12/2015 31/12/2014
>Uvolo EvepynTikoU 19.960 30.188
ZUVOAO YNOXpEWOEWY 1.172 17.460

O1 KaBapec TapelakeS poeC TG Slakoneioag dpaoTnpIdTNTAG NapouaialovTal wG akoAoUuBwc:

Acmoupyixég pogs and Swxoneioes SpooTRGTNTES
Enevdutixés poés ané Sioxoneioes SpaotnpdTnTes
Xpnuatodotixés poéc and Siaxonsioes Spaotnpdmreg

EniSpaon Twv CuvoAASYHOTIY IOTYRGY €N Twv XpnuaTiy SwoBeoiuwy
KaSapi} cignon /usison SwBecijwy ko Topeaiv woSivapy

0 Owlog

Awxoneioeg Ascxoneioeg
SpoompdTTe  SpaooGTTES

1131122015 11311272014
10554 6.664
71} 283
(8.060) (2.438)
2421 4453
121
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30. ZnpavTikéG MeTaBoAég oTa Evonoinpéva ZToixeia

O1 onuavTikOTEPeC PeTaBoAéc mou eugavifovral ota otoixeia Tou Opidou kai Tng ETaipsiac Tng

KaTtdoTaoncg Oikovouikng ©gong Tnv 31/12/2015 o oxéon We Ta avrioToixa nood tng 31/12/2014 ivai
ol €Enc:

. H peiwon Twv anoBspdtwv napd Ta avoiydata TwvV VEwV KATAoTNHATWV AIGVIKNG aBANTIKOV
€idwv, Tou veou kévrpou napayyehiwv IKEA -Pick up Point kai kar Tng avantu&ng Twv
KaTaoTNUATWV NAEKTPOVIKOU epnopiou (e-commerce), OQEIAETAl OTOUC MEPIOPIOUOUC AOYW
eMBOANG KepaAaiakwv eAéyxwv oTtnv EAAGda aAM\da kai otnv €@appoyr] opBoAoyIKOTEPWV
HEBOdWV dlaxeipionc anoBepdTwy KUpiwG HPEOW TNC €névOUONC OTO KEVTPO €(POodIAcTIKAC
aAuoidacg (pounoTikn anodnkn Karaotnudtwv INTERSPORT & TAF).

. H peioon Tou AoyapiaopoU anaitioelic and neAATeC o@eiAeTal oTnv €ionpa&n avoikTwv
unoAoinwv Tng diakoneioag dpacTneIOTNTAG.

. H peioon Tou AoyapiaopoU Twv Tapelakwv OlaBedipwv O@eiAeTal OTIC AVAYKEC EMOXIAKNG
XpNUaTodoTnong TnG AsIToupyikng dpacTnpidTnTag Tou OpiAou.

. H au&non Tou AoyapiacpoU enevdUOEeI/ XPNMATOOIKOVOMIKA OTolxeia O1aBéaiya npog nwAnon
OQEIAETAI OTNV AMOTIUNON KATEXOMEVWV HETOXWV AOYW CUMUETOXNC OTNV avakepaAaionoinon
TwV EAANVIKOV Tpanelwv.

. H peioon Tou AoyapiacpoU enevdloslc O  OUyaTpIkEG Kal OUYYEVEIC oOQeileTal og
A\oyIaTIKonoinon anoTEAEOPATWY CUYYEVWYV ETAIPEIMY TNV NEPIODO avapopdac.

. H peinon Tou Aoyapiaopol npounBeuTEG Kal AOINEC BPaxuUNpPOBECHEC UNOXPEWTEIC OPEIAETAI OF

€E0PANOEIC NPOUNBEUTWY EUNOPEUPATWY TNV NEPIOdO ava@opac,.

O1 onuavTikOTEPeC PeTABoAEC mou eugavifovTal oTta oToixeia Tou Opilou kai Tng ETaipeiag Tng
KatdoTaong Karaoraong AnoTeAeoudTwv kal SuvoAikou Eicodrpartog Tng nepiodou 1/1 - 31/12/2015

O€ OXEON ME Ta avTioTolxa Nood Tng nepiddou 1/1 - 31/12/2014 eival o1 €EAC:

. Znuiec nooou eupw 535 XIA. Nou KaTaxwpndnkav aTo Aoyapiacuo anooBECEIC/ anoPEIWTEIG OTIC
ATOMIKEG OIKOVOMIKEG KaTaoTaoelic TnG FOURLIS AE SYMMETOXQN Bacel eAéyXou anopeinong
oTn OUpPETOXN TNG GENCO TRADE SRL.

. Znuiec NnoooU eupw 469 XIA Nou KaTaxwprénkav aTo Aoyapiacpd CUPHETOXN Ot {nuiec NnwAnong
BuyaTpIKWV ETAIPEIDV OTIC EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIC Tou Opidou Adyw peTapifaong
v 24/11/2015 Tnc ouppeToxnc ortn SERVICE ONE Buyatpikng tng FOURLIS TRADE nou
anoenévduoe and Tn 6pacTnpIOTNTA XOVOPIKAG NWANCNG NAEKTPIKAV EIOQV.

. H peiwon Twv €£00wv Asitoupyiag d1aBeong kai OIOIKNTIKAG AEIToupyiag oTIC OUVEXICOMEVES
OpacTnPIOTNTEG NApa TNV €NEKTACN TOU Kal TwV U0 JIKTUWV Aiaviknc Tou Opilou ogeileTal o
£(PApUoOyN NPOYPAUHATOC NEPIOPIOHOU TWV ASITOUPYIKOV £E0DWV WECW avadlopyavwong Twv

epappolOpevwv HeBOdWV epyaaiac.
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31. MerayevéoTepa MeyovoTa

Aev undpyxouv GA\a onuavTika yeyovoTa pertayeveoTtepa TnG 31/12/2015, nou va ennpealouv Tnv

OIKOVOUIKN kaTtaoTtacon Tou Opilou kai Tng ETaipeiac.
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Xenuarosotixes Apartneibtntes 55.175 1A, 25,200 XIk. 32.500 yih.xat 14.400 . H pmrpiii evaipeict éxe1 GuBANBE WG eyyunTAG Yia EMEVBUON OUYYEVOUS ETCipelag TG00 £upth 3.100 XA
Bt Chnpac) v ibnen o) S o o o o 0 | oy rou Outon tx o urexouson vissTodter yous e b 25 000
Exonpdt e and exBodévea avaAngBiv o o | 3Awuma s i £ ka0 G v opya va g WavTIkéG emmTTIoEC aTAY TIEp 4 karéoraon
Etountoeis davian o 0 | Ty crapsiv Tou O)
E£oMOEIS UnoxpRIoELN N6 XPTGTOBOTNES WOBGOES o o | 40 Tomos exocons tevson i opRi Dyt oy e o i
XpratoBorixés po and BiaKoncioce SpagTnpiTNTeS o o | 5 Apeuoc TTIKOG 070 TENOG Tr TPEXOUOT Kail TG TTPOYOUEVIG Tepi6Bou: Opihog 3.760 (2014: 3.710), Etaipeia 86 (2014: 76).
o | 6.01cropsis rou OO e T QVIOTONS DEUGGNOE TouS T TOGODTA GULLETORN Tou OHAGU KBS Kal N HEBOBOS EVOTIONOT o SPAPUOTTIE CVIPEPOVTTH
o 1 0 | avahuncd o onpeiwon 1 s Enfios Orovopis Exteons i
Tt ot m b s st 7. 01 QVENEYKTEG GOPONOYIKG: XPTE TWV ETaIp Ouikou raparivevrar 23 emiwy
Enizpa vl oxmmamoTE i . Ve GoRONYIKG. XPATER, SHPXETEN 0 oGS Ty s 2054 YATpRTKG v vapv\u o aups 20 xm yia mv mpm v 11212015 ougon<e
b 1 UT68EaN TPOGUYAG BuyaTpIKrs OTO AloIKTIKG EQereio AS vang EmiAuang hai p Awoiknang,
Hoiion extu o1 amogaon b Ga il onay nimon ot AmOTONDLKI, 1 TaEAKCS ot Kl 1 SVONKI XOTWGIGOKOVaR KATEOTA 100 OWAGY.
8. T KépBN AV per € Bon 10 €111 10U GUVOAOU TV HETOXGV.
T 31122015, Erenpea oo éxs oy xaroxt e B ot
10. Ta ororxeia T poxeipt o fi ket GuyKpioILG e Ta
T Xwpis 9
1 211 i o) ENEAGUan 1 1916/2015 G TEGNE BE4E VO BT v T OH 111 - 3111272014 ApavouTas umoun 10 aTorehiaLaTa e s
Ve a¥agEpoUEIG XPAOS.
12. HExraxmn Mevici Suvéheuan T Eraipeiag e 27nc SemrenBpiou 2013, 0T0 TAGIOI0 ToU TPOYPARKATOS Mapoxic AlKaiwpdTwy Mpoaipeanc
Ayopds Mo sexpnc 11 3o 1 507 678 Siatupéru mponipeons ayopds ot To Moy o ulotonec ¢ tpos aspés e TepioSo wravon
oY ETtsv ava oapd. T 25n NocuBpiou 2015 10 Arommxé SupBosA TPoERN o 502,578 lpoaipean
TPITN TG TIG TPEIG UTTO TTApaX®PNaN TEIpEs
13. T TI00G 0V EG65WV Kal TwV EEGBWY GWPEUTIKG GO TNV EVaPEN TS TREXOUTAS TIEPIOSOU KABS Kal Ta UTIGADITIG TWwY GTIGITOEWY KOl UTTOXPEMTEWY BE
BBV o, ST G SpReVTE o6 AATI 24, O W S0
oOudog Hemapeia
MuAoeic ayadiov kan ummpeoiioy 176
AYOPEG aYaBibY KaI UTINPECIDV 387 5
Ananmoe 167 77
Ymoxpecaig 180 127
apoipt e
o soiorcnos e cumavEs o oK g s s € npics 0w Opibou, e Mot vou Moo Eusfoukios it a A Erckix
WapotorT Mapriou 2076
O ripocspos o83 0 Acvimy 0BowNOS H OOy Aauivipe Mpoypaanoyod & EAEyxo O poiouevos Aoyampioy
BAZINEIOE ITYAGOYPAHE AMOETOAOE AHMNETAAAT HAPIA BAN, OE0B0TNEOY EQTHPHE AN MHTROY
AT 700173 ATIAK 021130 ATITA3471 ATIALS57890
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AplOpuog Hu/via-Qpa Ofua

TPWTOKOAAOU

2015/EXAE/H/595 27/01/2015 13:52 Huepounvia avakoivwong AntoteAeopatwyv OLKOVOULKOU
‘Etoug 2014

2015/EXAE/H/954 05/02/2015 18:16 N'vwoTtornoinon ZuvaAlaywv

2015/EXAE/H/1049 | 09/02/2015 18:39 Avakoivwon OwovouikoU Huegpoloyiou

2015/EXAE/H/1023 | 09/02/2015 14:23 Avakolvwon  PuBuwépevne NMAnpodopiac tou N.
3556/2007 Nvwotomnoinon ZuvaAAaywv

2015/EXAE/H/1403 | 24/02/2015 17:22 Etalpik Mapoucioon yla Ta QmOTEAECUOTO XPHONG
2014

2015/EXAE/H/1396 | 2015/EXAE/H/1396 Avokolvwon oXeTika pe ta Owovouka tolxela xprnong
2014

2015/EXAE/H/1426 | 25/02/2015 14:10 MNapouaiacn otnv Evwon Osoptkwy Emevéutwy

2015/EXAE/H/4557 | 29/04/2015 14:29 M'vwoTtornoinon ZuvaAlaywv

2015/EXAE/H/4566 | 29/04/2015 17:36 M'vwoTtornoinon ZuvaAlaywv

2015/EXAE/H/4567 | 29/04/2015 17:48 Huepounvia avakoivwong ATOTEAECUATWY TIPWTOU
TPRvou 2015

2015/EXAE/H/4667 | 04/05/2015 10:13 M'vwoTtornoinon ZuvaAlaywv

2015/EXAE/H/5009 | 13/05/2015 15:29 M'vwotornoinon uvaAloywv

2015/EXAE/H/5491 | 25/05/2015 18:52 M'vwoTtornoinon ZuvaAlaywv

2015/EXAE/H/5492 | 25/05/2015 18:53 M'vwoTtornoinon ZuvaAlaywv

2015/EXAE/H/5493 | 25/05/2015 18:53 M'vwaotomnoinon TuvaAlaywv

2015/EXAE/H/5494 | 25/05/2015 19:04 Avakolvwon yla tnv npoavayyeAia M'evikng Zuvéleuong

2015/EXAE/H/5532 | 26/05/2015 16:22 Okovopka Ztotxela A'tpurivou 2015

2015/EXAE/H/5610 | 27/05/2015 09:59 Avakoilvwon yla eVvNUEPWON ELONYUEVNC TIPOC AVAAUTEC

2015/EXAE/H/6634 | 02/06/2015 08:57 M'vwaotomnoinon TuvaAlaywv

2015/EXAE/H/7446 | 19/06/2015 14:25 Avakolvwon yla Tig anopaoelg Mevikng Zuvéleuong

2015/EXAE/H/7584 | 23/06/2015 18:19 N'vwotomnoinon ZuvaAAaywv

2015/EXAE/H/8175 | 30/07/2015 18:10 Huepounvia avakoivwong Anotedeopdtwv A’ E€aurvou
2015

2015/EXAE/H/8878 | 26/08/2015 8:23 M'vwaotomnotion TuvaAlaywy

2015/EXAE/H/8994 | 04/09/2015 4:03 M'vwaotomnoton TuvaAlaywv

2015/EXAE/H/9514 | 31/08/2015 6:21 Owkovopka Ztolxela A" E€aunvou 2015

2015/EXAE/H/9835 | 02/09/2015 1:37 M'vwotornoton uvaAloywv

2015/EXAE/H/9864 | 02/09/2015 7:44 M'vwotornoton uvaAloywv

2015/EXAE/H/9914 | 04/09/2015 4:03 M'vwotornoton uvaAloywv

2015/EXAE/H/9930 | 04/09/2015 8:09 I'vwotornoton uvaAloywv

2015/EXAE/H/9985 | 08/09/2015 8:00 M'vwotormnoton uvaAloywv

2015/EXAE/H/10555 | 02/10/2015 0:26 @®opoloyiko MioTomolnTko xpriong 2014

2015/EXAE/H/11031 | 29/10/2015 7:32 Huepounvia avakoivwong AnoteAecpdtwy Evveaurvou
2015

2015/EXAE/H/11926 | 24/11/2015 6:34 Olkovopka Itolxeia Evveaprvou 2015

2015/EXAE/H/13317 | 14/12/2015 0:31 M'vwotornotion uvaAloywv

2015/EXAE/H/13544 | 17/12/2015 1:21 Avakoivwon PuBulépevng MAnpodopiag tou N.
3556/2007 N'vwotormoinon ZuvaAloywyv

2015/EXAE/H/13709 | 22/12/2015 8:17 M'vwotornoton uvaAloywv

2015/EXAE/H/13730 | 23/12/2015 2:03 I'vwotornoton uvaAloywv

Erriora Oikovoikr) EkBeon nepiodou and 1/1/2015 gwg 31/12/2015 125




FOURLIS

emnmI Ao frarrien

O1 ETnoiec Oikovopikeée KataoTtaoeic (Evonoinuévee kal ETaipikec), n 'EkBsan EA&yxou Twv OpKwTWV
EleykTwv Kkai n 'EkBgon Aiaxeipiong Tou AloiknTikoU ZupBouAiou yia T xpnon 1/1 — 31/12/2015 éxouv

avapTtnBsi aTnv nAekTpovikn dielBuvon Tng ETaipeiac: www.fourlis.gr.
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