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Mepiexopeva

AnAwoEIC peAwV Tou AloiKnTIKoU ZUpBouAiou

'ExBeon Aiaxeipiong Tou AioiknTikoU ZupBouAiou eni Twv ETRoInv OIKOVOUIKWV
KataoTdoewv Tng xpnong 2014

'EkBeon EAEyxou AveEdpTnTwv OpkWTWV EAEYKTWOV

KatdoTaon XpnuaTtookovouikng ©¢ong (Evonoinuévn kair Etaipikr) TG 31ng
AexepBpiou 2014 kai Tng 31" Askepppiou 2013

KatdoTaon AnoteAeopdtwyv (Evonoinuévn) yia Tnv nepiodo 1/1 - 31/12/2014 kai
Tnv nepiodo 1/1 — 31/12/2013

Katdoraon ZuvoAikou Eigodnuatoc (Evonoinuévn) yia Tnv nepiodo 1/1 -
31/12/2014 kai Tnv nepiodo 1/1 — 31/12/2013

KatdoTaon AnoteAeopdtwv (ETaipikn) yia Tnv nepiodo 1/1 - 31/12/2014 kai Tnv
nepiodo 1/1 — 31/12/2013

KaTtaoTaon ZuvoAikou Eicodnuatog (ETaipikn) yia Tnv nepiodo 1/1 - 31/12/2014
kal Tnv nepiodo 1/1 — 31/12/2013

KataoTraon MetaBoAwv Idiwv Kepaiaiwv (Evonoinuevn) yia tnv nepiodo 1/1 -
31/12/2014 ka1 Tnv nepiodo 1/1 — 31/12/2013

Kataotaon MetaBoAwv Idiwv Kepahaiwv (ETaipikn) yia Tnv nepiodo 1/1 -
31/12/2014 ka1 Tnv nepiodo 1/1 — 31/12/2013

KaTtaoTaon Tapeiakwv Powv (Evonoinuevn kar ETaipikn) yia Tnv nepiodo 1/1 -
31/12/2014 ka1 Tnv nepiodo 1/1 — 31/12/2013

Znpeiwaelg eni Twv Olkovopikwy KataoTacewv (Evonoinpeveg kal ETaipikeg)
>Toixeia kal MAnpogopieg nepiddou ano 1/1 —31/12/2014

MAnpo@opieg apbpou 10 N. 3401/ 2005 nou dnuooieuTnkav anod Tnv Etaipeia
kaTta Tn xpnon 2014

AladikTuakog Tonog avaptnong Tng Etnoiag Oikovopikng 'EkBeong
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AnAwoeig peA®V Tou AI0IKNTIKOU ZupBouliou
(oUu@wva pe To apbpo 4 nap. 2 Tou N. 3556/ 2007)

O1 KATWOI UNOYEYPAUMEVOI

1.
2.
3.

BaaiAeiog ZTuhiavol ®oupAng, Mpdedpog Tou AloIKNTIKOU ZUMBOUAioU
Aagpvn AvaoTaagiou ®oupAr}, AvTinpoedpoc Tou AloiknTikoU ZupBouliou Kal

AndoTohoc AnunTpiou MeTtaAdcg, AleubUvwv ZUPPBOUAOG

AHAQNOYME OTI

€€ 00wV YVwpIiloupE:

O1 OikovoikéG KaTaoTdoeic Tng xpnong and 1/1 - 31/12/2014 tng ETaipeiag kai Tou OpiAou, nou
KaTapTioTnkav oUP@Wva PE Ta IoxUovTa Aiebvr] MpoTuna XpnuaTooiKoVOUIKNG Avapopdc Onwg
auTd €xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon, anesikovilouv kata Tpono aAndr Ta oToixeia
TOU €vEPYNTIKOU Kal Tou naénTikoU, Tnv kabapr B€on kal Ta anoTeAéoparta xpriong Tng FOURLIS
ANQNYMH ETAIPEIA XYMMETOXQN, kaBw¢ kal Twv EMXEIPAOEWV Mou nepIAaPBavovtal otnv
evonoinorn, ekKAaUBavouEVmV WG GUVOAO.

H Emnoia 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupPouliou, aneikovilel kata Tpono aAndr Tnv
€EENIEN, TIC emiIdOOoEIC Kal T B£on Tng FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN, kabwg Kal
TWV EMNIXEIPACEWY NOU  MeEPINQPBAvVOVTAl OTNV  €vonoinan, EKAAUPBAVOMEVWV WG OUVOAO,
OUMNEPINGUBAVOUEVNG TNG NEPIYPAPNG TWV  KUPIOTEPWV KIVOUVWV kal aBeBaloTATwV nou

avTIPETWNICOUV.

Mapouai, 24 deBpouapiou 2015

O MNpoedpog Tou A.Z. H AvTinpdedpog Tou A.Z. O AlgubUvwv ZUPBoUAOG

Baaikeiog 1. ®oupAiig Aagvn Av. ®oupAn AndoTohog Anu. Metahag

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 3



FOURLIS

emnmI Ao frarrien

‘EkBegon Alaxeipiong Tou AloiknTikoU ZupBouliou TnG ETaipeiag
FOURLIS ANQNYMH ETAIPEIA ZYMMETOXQN £ni Tov ETNOiwVv OIKOVOHIK®V
KaraoTrdoewv TnG XpRong 2014 (1/1-31/12/2014)

(oUpewva pe To N. 3556/ 2007)

Mpog Tnv TakTikn Fevikn ZuvéAguon TwV MeTOXwV Tou £TOoUuG 2015

Kupiec kai Kupiol Métoxol,

>ac unoPBaloupe yia e£ykpion TIG OIKOVOMIKEG KaTtaoTdoelic nepiddou and 1/1 - 31/12/2014 Tng
Etaipeiac FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN kai Tou OWiAOU NMOU OUYKPOTEITAl and TIg

AUEOCEC Kal EYPETEG BuyaTpIkEG TNG.

1. O 'Opidog — KAadoi ApaocTnpioTnrag

H pntpiky ETaipeia FOURLIS ANQNYMH ETAIPEIA 3YMMETOXQN, Me TIC AUECEC KAl EUPETEC
BuyaTpikéc TnG nou anoteAolv Tov ‘Opiho FOURLIS, enixeipoUv aTouc KAGdoUG Alavikng nwAnong idwmv

olkiakoU EonAiopoU kal eninAwv, AIQvIKAG NMANONG aBANTIKWV 10wV, NIQVIKNG NMANCNG EI0WV VEAVIKNG

HOJAC Kal XOVOPIKNG NWANCNG NAEKTPIKWV EIDWV.

O1 dueoec kal €PPeoeg Buyatpikee ETaipeiec Tou Opilou, mou nepiAayBavovTal oTa €vornoinuéva

oToixeia Tou £Touc 2014, ava kAado kal xwpa dpacTnpeidTnTac, €ival ol €ENG:

a) M£Bodog nAfpoug evonoinong

ETaipeieg AlaviknG n@Anong e183®v oikiakoU eEonAiocpoU kai eninAwv (KataoTipara IKEA)
O kAadoc Aiavikng nwAnong 1dwv olkiakoU eEonAiopoU kal eninAwv nepiAayBavel Ti¢ ETaipeiec:

HOUSEMARKET ANQNYMH ETAIPEIA EMIOPIAZ EIAQN OIKIAKHZ XPHZEQS EMIMNAQN KAI
EIAQN EZTIASHZ pe diakpiTiko TiTAo HOUSEMARKET AE kai kataoTaTikr) €dpa oTnv EAAGda, otnv

onoia n PNTPIKN CUMKETEXEN Ie NoooaTd 100% eni Tou PETOXIKOU TNC KEPaAaiou.

e HM HOUSEMARKET (CYPRUS) LTD pe Siakpimikd TiTho HOUSEMARKET (CYPRUS) LTD «ai
kataoTaTikn €dpa otnv Kunpo, oTnv onoia n PnTPIK CUMHETEXEl EUPeca Pe nocoaTd 100% eni
TOU WETOXIKOU TNG KEPaAQiou.

e  TRADE LOGISTICS ANQNYMH EMMOPIKH BIOMHXANIKH ETAIPEIA pe diakpiTikO TiTAo TRADE
LOGISTICS AEBE kai kataoTaTikr) €dpa otnv EAAGda, oTnv onoia n PNTPIKr CUUHPETEXE! EUUEDA UE
nooooTd 100% (NAnv piag YeToxXnC) €ni Tou YETOXIKOU TG KEPAAaiou.

e PENTHZ EMENAYZEIZ AKINHTQN ANQNYMOZ ETAIPEIA pe OlakpiTikd TiTA\o PENTHZ AE kai
kataoTaTikn £€0pa otnv EAAGda, oTnv onoia n PNTPIKr) CUUMETEXEI EUPEca Pe nooooTd 100%
(nAnv piag YeToXNC) €ni TOu PETOXIKOU TNG KEPAAaiou.

e HOUSE MARKET BULGARIA AD pe OiakpiTikd TiTAo HOUSE MARKET BULGARIA AD kai

kaTaoTaTikn £€0pa oTnv Boulyapia, oTnv onoia n UNTPIKr GUHUETEXEl EPPeca PE NooooTo 100%

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 4
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(NAnVv yiag YETOXNC) €ni TOU PETOXIKOU KEPAAdiou TNG.
WYLDES LIMITED pe diakpiTiko TiThAo WYLDES LTD kai kataoTtaTiki £dpa otnv Kunpo, atnv onoia

n uUNTpIkn ETaipgia cuPPETEXE! EUPECa Pe MooooTo 100% £ni Tou PETOXIKOU TNC KEPAAaiou.

ETaipeieg Alavikng nwAnong abAntikev 1dwv (Kataotnpara INTERSPORT)

O kA\adoc Aiaviknc nwAnong abAnTikwv idwv nepidayBavel Tic ETaipeiec:

INTERSPORT ATHLETICS ANQNYMH EMMOPIKH ETAIPEIA pe O1akpiTikO TiTAo INTERSPORT
ATHLETICS AE kai kataoTaTikr) €dpa otnv EAAGda, oTnv onoia n PnTpIKr) CUPKETEXEl UE MOCOOTO

100% eni Tou PeTOXIKOU TNG KEPAAQIoU.

INTERSPORT ATHLETICS (CYPRUS) LTD pe diakpiTikd TiTAo INTERSPORT ATHLETICS (CYPRUS)
LTD kai kataoTatikr] €0pa otnv Kunpo, otnv onoia n UNTPIK CUMPKETEXEl EUPECA HUE MOCOOTO

100% €ni Tou PeTOXIKOU TNG KEPAAQiou.

GENCO BULGARIA EOOD pe diakpiTikd TiTAo GENCO BULGARIA EOOD kai kataoTaTikr €dpa oTnv
BouAyapia oTnv onoia n WNTPIKr] CUUMETEXEl EUPeca e nooooTd 100% eni Tou PETOXIKOU TNG
KEPaAaiou.

INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S. pe Siakpimikd TiTho INTERSPORT
ATLETIK kai kataoTaTiki €dpa otnv Toupkia oTnv onoia n unTpIkr ETaipeia oUPPETEXE! Eupeca

Me nooooTd 100% eni Tou YeTOXIKOU TNG KEPAAdiou.

2Ta OToIXEia TOu KAGdOU Twv ETAIPEIOV AIQVIKAG NWANONG abANTIKOV €1dwv nepIAapBAveTal n
dpaoTnpIdTNTA TNG MIAVIKAG NWANoNG abAnTikwv €1dwv Tng eTaipeiac GENCO TRADE SRL pe
OlakpITikO TiTAo GENCO TRADE SRL kal kataotaTikr £dpa otnv Poupavia. H pntpikn ETaipeia
OUMMETEXEl APeoa We nooooTo 1,78% kal €YPEdA PE NooooTo 98,22% eni TOU HETOXIKOU TNG

KepaAaiou.

ETaipeieg Alavikig n@Anong €1dav veavikng podag (Karaotipara NEW LOOK)

>Ta oToIXeEia Tou KAGOOU TwV ETAIpEI®V AIGVIKAC NWANONG €I0WV VEAVIKNG HOdAg nepiAapBaveral n

dpacTnPIOTNTA TNG AIAVIKNG NWANCNG €I0WV VEAVIKNG Hodag Tng etaipeiac GENCO TRADE SRL.

ETaipeieg XovdpikAG NWANONG NAEKTPIKAOV E13OV

O kAGdoc XovOpIKNG NWANCNG NAEKTPIKWV 10wV NePIAaUPBavel Tic ETalpeiec:

FOURLIS TRADE ANQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA pe OIlakpITIKO TiTAO
FOURLIS TRADE AEBE kai kataoTatikn £€0pa otnv EAAGda, oTnv onoia n PNTPIKr CUUHETEXEI UE
nocooTo 100% eni Tou PETOXIKOU TNG KEPAAQiou.

SERVICE ONE ANQNYMH ETAIPEIA YMHPEZIQN EMIZKEYHZ KAI ZYNTHPHZHZ HAEKTPIKQN KAI
HAEKTPONIKQN EIAQN, EIAQN MAHPO®OPIKHZ KAI THAEMIKOINQNIQN pe JlakpITIKO TiTAO
SERVICE ONE AE kai kataoTaTikr £dpa otnv EAN\Gda, aTnv onoia n pnTpIKr GUPUETEXEI EUPETA UE
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nooooTo 99,94 % &eni Tou PETOXIKOU TNG KEPAAaiou.

B) M£00odoc kaBapnc 8£ong

ZUYYEVEIG ETAIPEIEG
>Ta evonoinueva artoixeia Tou OpiAou nepiAapBAavovTal ol GUYYEVEIC ETAIPEIEG:

e  JMHNTE=Z ANQNYMH ETAIPIA TAXYMETA®OPQN pe diakpiTikd TiTAo SPEEDEX kai KaTaoTaTikn
£dpa otnv EAAGDA n onoia napéxel unnpeoieg TaxupeTagopwv. H pnTpikn ETaipeia OUPMPETEXE
OTO MHETOXIKO Keahaio Tng ZMHNTE= ANQNYMH ETAIPIA TAXYMETA®OPQN pe nocooTo
49,55%.

e VYNER LTD pe diakpimikd TiTAo VYNER LTD kai kataoraTikn €dpa ortnv Kunpo, otnv onoia n
WYLDES LIMITED GUUMETEXEI ME NOGOOTO 50%.

e SW SOFIA MALL ENTERPRISES LTD pe kataoratikr) €dpa otnv Kunpo, otnv onoia n WYLDES
LIMITED ouppeTéxel pe nocooTO 50%. H SW SOFIA MALL ENTERPRISES LTD OupUETEXEI KATA
100% otnv etaipeia UPPERFUNTACY RINK PARK otn Boulyapia kai katd 50% oTnv eTaipeia
SOFIA DEPARTMENT STORES LTD otn BouAyapia.

2. Evonoinpéva AnoteAéopara OpiAou

>tnv EANada an’ 6nou npoépxeTal yia Tn xpnon 2014 1o 67% Twv £00dwv (69% yia Tn xprion 2013),
n Aioiknon Tou OpiAoU €(PAPUOOE CUVETH KAl OTOXEUMEVN MONITIKR avanTuéng pe Tnv idpuon veou
kévTpou napayyehiwv IKEA (Pick up Point) kal KaTaoTnuaTog nAeKTpovikoU eunopiou (e-commerce)
kar kataotnuatwv INTERSPORT, diao@aAilovrac Tn XpnuatodoTnor Toug katw and eEaipeTika
avTi§oeg ouvenKkeg ONWG dlapopPWONKav anod To Hakpoolkovopikd nepiBallov. MapdAAnAa, oTabepd
nNpoonAWWPEVN aTo aTOXO TNG, N Aloiknon Tou Opilou dnuioUpynoe 1IoxUpr NapakaTabnkn kepdopopiac
yia To pEANOV, AOyw Tou OTI ol eTalpeieg Niavikng kal To 2014 képdioav onpavTika pepidia ayopdg. ZTiG
UNOAOINEC XWPEG Nou dpacTnpionolsital o ‘'OPIAOG UAOMOINBNKE TO ENIXEIPNUATIKO NAGVO HE EMIAEKTIKEG

enevdUOEIG KUPIWG aTov KAAdOo Alavikng nwAnong abAnTikwv €idwv (KataoTthipaTta INTERSPORT).

>TIc 25 AuyouoTou 2014, o 'OPIANOG EVNHEPWOE TO ENEVOUTIKO KOIVO OTI ano@dcics va ano-enevoUoel
ano Tn dpacTnpioTNTa XOVOPIKAG NWANONG NAEKTPIKWV €I0®V N onoid npaypdTonolsital and n
BuyaTpikr Tou FOURLIS TRADE gvTdc Tou 2014.

To £tog 2014 OuveXiOTNKE Kal €NEKTABNKE | KEVTPIKOMOINON TWV UMOCTNPIKTIK®Y UMNPECIOV TOU
Opidou otnv EANGOG K4l OUYKEKPIPEVA TWV UMNPECIOV MNANPOPOPIKNG, avlpwnivou Juvapikou,
OIKOVOUIKOU MpoypaupaTIiopoU Kal eAEyxou, dlaxeipiong dIabeaipwy Kal ETAIPIKNAG KOIVWVIKNG guBUvng,
nou ulonoindnke To £toc 2012, Ye okond TNV EKPETAAAEUCN TWV OUVEPYEIWV KAl TOV KEVTPIKO

OUVTOVIOMO OTn AfWn Kai TNV EQapuoyr] ano@acgewy.

O 'OpiIAog napd Tnv anoenévduon ano Tn OpacTnpEIOTNTA XovOpPIKNG NWANCNG NAEKTPIKOV €10WV MOU

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 6
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npayparonoinenke evrog Tou 2014, auénoe Ta evonoinueva £€00dd Tou katd 2,5% (NwAROEIG Xpriong
2014 € 413,4 =k. £&vavT € 403,3 ek. TN xpnonc 2013) kal Ta evonoinueva KEPON NPo anooBEcwv,
TOKWV Kal @opwv (EBITDA) katd 1,9% ano € 25,4 k. kata mn xprion 2013 oe 25,9 ek. T xpnon 2014.
MapahhnAa, otn xpron 2014 al&noe kupiwg AOyw TNG anoenévduaong, TIG EVOMOINWEVES (NMIEC Npo
POpwv Katd 56,5% ano € 5,8 ek. kata Tn xpnon 2013 ot € 9,1 ex. Tn Xprion 2014 kar TIC
EVOMOINUEVEC {NMIEC META anod (pOPOoUC Nou anodidovTal GToug IBIOKTATEG TNG KNTPIKNG kaTd 38,4% and

€ 8,3 k. kata Tn xpron 2013 os € 11,5 k. Tn Xpron 2014.

O kAAdoc Aiavikng oikiakoU e€onMdiogoU kai eninAwv (Kataomiuarta IKEA), napouciace NwAnoeIg
€ 267,7 =K. yia 1o oUvolo Tou 2014 napouacialovrac auv&énon kata 0,5% oe oxeon pe 1o 2013, To
ouvoAikO EBITDA Tou kAGdou To 2014 nrav képdn € 19,7 ek. évavmi € 21,3 &k. 10 2013 gvw
napouciace {nuieg npo eopwv € 1,1 ek. évavt kepdwv € 1,1 ek. To 2013. ZnPepa, Aeiroupyolv
ouvoAika enTa (7) Katraornuata IKEA, névre (5) and Ta onoia otnv EAAGda, éva (1) otnv Kunpo kai
éva (1) otn BouAyapia. Eniong, AeiroupyoUv névre (5) onueia napayyehioAnwiag (Pick up Points)
npoiovtwv IKEA otn Podo, Tnv MaTtpa, Ta Xavia, To HpakAsio kai Tnv KopoTnvr peE okond Tnv
KaAUTeEpn €EUNNPETNON KATAVAAWTWV OTIG OUYKEKPIYEVEG NEPIOXEC. And Tov ZenTéuBpio Tou 2014
Eekivnoe n AsiToupyia Kal TOU KaTaoTnUATog nAekTpovikoU eunopiou (e-commerce) otnv EAAGda nou

£TUXE BEpUNG UNOJOXNG ANO TOUG KATAVAAWTEG,.

>Tov kKAGado Miavikng abAnTikwv 1dwv (KataotiuaTta INTERSPORT), ol nwAnoeic aviAdav oc € 1224
€k. napouoialovTag auénon kata 10,2% oc oxéon pe 1o 2013. To ouvoAikd EBITDA Tou kKAGdou katd
TN xpron 2014 fTav képdn € 10,8 k. (€ 7,6 k. To 2013) evw napouaiace KEPDN Npo Ppopwv € 4,3 K.
évavtl {nuIov npo @opwv € 1,8 k. To 2013. O kAadog Miaviknig abAnmikwv idwv Tnv 31/12/2014
apiBuei ekatov dUo (102) Kataotripata INTERSPORT évavti eveviivra (90) oTto Téhog Tou 2013, ot
EMGda oapavra névte (45), Poupavia €ikoal enTa (27), Toupkia gikool €va (21), Bouhyapia névre (5)
kar Kunpo Téooepa (4). Eniong, AsitoupyoUv oc EANNGOa, Poupavia kai Toupkia nAEKTpoVIKA
kataoTnuaTa (e-shops) yia TNV kaAUTepn €EunnpETNon TwV KatavalwTwv. Tnv 13/11/2014 o 'Oupihog
avakoivwoe Tn ouvayn cuppwviag avaAnyng dikaiwudtwyv franchise yia Tnv avanTtuén kataoTnUAaTwv
The Athlete’s Foot (TAF) otnv EAAGda kai Tnv Toupkia.

O kAadog Aiavikng e1dwv veavikng podag (Kataotnuara NEW LOOK) Eekivnoe Tn dpacTtnpidTnTd Tou
oTOo TpiTO Tpiunvo Tou 2011 oTn Poupavia kai Tnv 31/12/2014 AsitoupyoUoav enTd (7) KataoThyara.
To 2014, o kAadoC napouaciace CUVOAIKEC NWANCEIC € 3,6 k. €vavTl € 3,9 ek. To 2013 evw To EBITDA
Tou kAadou napouociace {NuIEG € 1,1 ek. evavTl Inuiwv € 1,0 k. To 2013, o1 O {NUIEC NPO POPWV KATA
™ Xpnon 2014 civar € 3,8 ek. é&vavt {nuiov € 1,8 k. To 2013. Adyw Tng 18iaiTepa {nUIOYOVAC
AEITOUPYIAC TOU OUYKEKPIHEVOU KAGOou, n Aloiknon PpiokeETal O OUVEXN EMIKOIVWVIA HE TN
dikaionapoxo NEWLOOK UK yia Tov €EopBoloyiopd Tou dikTUou Tng Poupaviag kai Tnv eEAAeiyn Twv

{NUIwv AauBavovTag TIG anaiToUHEVEG DIOPBWTIKEG EVEPYEIEG.
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O 'OpINog evToc Tou 2014 ano-enevduoe and Tn dpacTnpIoTNTA XOVOPIKAG NWANONG NAEKTPIKWOV €10V
nou npayuaTonololos n Buyatpikry Tou FOURLIS TRADE AEBE 3iaTnp®vTac TNV NApoxrn Unnpeciov
EMIOKEUNG — OUVTNPNONG NAEKTPIKWV €I0WV Mou npayuartonolei n BuyaTpikry Tou SERVICE ONE AE. H
dOpaoTnpIOTNTA TNC XOVOPIKNG NWANCNG NAEKTPIKWYV €100V, napouadiace kata Tn Xprnon 2014 nwAnoeIg
€ 19,8 (€ 22,3 k. T0 2013), evw To EBITDA ToU kAGdou napouciace {nuiEC € 2,8 ek. (€ 1,5 ek. TO
2013) kai {nuieg npo @opwv € 3,5 ekaToppupia Evavt € 2,2 eKATOPPUpIwY To €T0¢ 2013,

>Tn OUVEXeEld, NApaBETOUPE CUYKPITIKA oToIXEia TG nepiodou 1/1 — 31/12/2014 pe Tnv avTioToIxn
nepiodo Tou 2013, TWV €EVOMOINUEVWV anoTeAsopdTwv Tou Opilou ava kAado, Pe oToOXO Vva
avadsifoupe TNV NPAyPaTIK €1KOVA TnC nopeiag Twv OpacTnploThTwv Tou Opilou, Onw¢ auTh

OlapopPWONKE KaTda Tnv nNepiodo avagpopdc,.

KAadog Alaviking n@Anong £1dav oikiakou e§onAiopou kai eninAwv (Kataotinpara IKEA):

2014 2013 2014/ 2013
NWAACEIC 267.744 266.359 1,01
KEpdn npo Tokwv, popwv, anooBeoswv (EBITDA) 19.665 21.314 0,92
KEpdn / {nuieg npo popwv -1.067 1.083 -

KAadog Alavikig nwAnong abAntikov e1d®v (Kataotinpara INTERSPORT):

2014 2013 2014/ 2013
NWAACEIC 122.352 111.024 1,10
KEpdn npo Tokwv, Popwv, anooBeccwv (EBITDA) 10.830 7.566 1,43
KEpdn/Znpieg npo popwv 4.310 -1.804 -

KAadog Alaviking nwAnong e1dmv veaviking podag (Karaornuara NEW LOOK):

2014 2013 2014/ 2013
MwAAOEIC 3.620 3.858 0,94
Znpieg npo Tokwv, Popwv, anooBeécswv (EBITDA) -1.056 -1.024 1,03
Znpieg npo popwv -3.810 -1.816 2,10
KAadoG XovIpIKNG NWANCNG NAEKTPIKAV E100V:
ZuveXi{Opevn dpaocTnpIOTNTA:
2014 2013 2014/ 2013
NwAnoeig 5.474 5.430 1,01
Znuieg npo Tokwv, Popwv, anooBeécswv (EBITDA) -53 -602 0,09
Znpieg Npo Yopwv -168 -696 0,24
Alakoneioa dpaoTnpioTNTA:
2014 2013 2014/ 2013
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2014 2013 2014/ 2013
MNMwARCEIC 14.279 16.816 0,85
Znuieg npo TOKwv, popwv, anooBeéoswv (EBITDA) -2.518 -745 3,38
ZnUieC Npo pOpwv -3.065 -1.308 2,34

>Ta OUYKPITIKG oToixeia Tng nepiodou 1/1 — 31/12/2013 napoucialetar diakpitd n dlakonsioad

OpacTnpIOTNTA MOU aPopd TNV anoenevouon anod Tn Xovopikn N®ANCN NAEKTPIK®V EIBQWV.
ZTOIXEIO EVONOINMEVWV ANOTEAECHATWV OMiAou:

ZuvoAIKa - ZUveXI{OHEVEG KAl SIOKONEIOEG SpAOTNPIOTNTEG:

2014 2013 2014/ 2013
NwAACEIG 413.370 403.271 1,03
KEpdn npo TOkwY, POpwv, anooBeoswv (EBITDA) 25.908 25.422 1,02
Znuieg Npo popwv -9.137 -5.840 1,56
KaBapég Znuiég HeTd and popouc IBIOKTNTWV PNTPIKNG -11.475 -8.293 1,38

>NUEIWVOUKE OTI, To GUVOAO TwV £vonoiNuEVWY IDikV KEPaAdiwv nou anodidovTal oToug PETOXOUG TNG
uNTPIKAG TNV 31/12/2014 avepyetal os € 158,4 ekatopuUpid, €vavtli Tou noooU Twv gupw 169,0

EKATOPHUpIwV TNV 31/12/2013.
3. Baocikoi apiBUodEIKTEG EVONOINUEVWV OIKOVOHIK®OV KATACOTACEWV OpiAou
TNV €vOTNTA QUTH EKBETOUME BACIKOUC XPNHUATOOIKOVOUIKOUC OEIKTEC MOU apopoUV TNV OIKOVOUIKN

01GpBpwaon kal Tnv anodoTikdTnTa Tou Opilou, CUUQWvVA HE Ta evonoinuéva oTolxeia nou

nepidayBavovTar otnv Etnoia Oikovopikn ‘EkBeon Tou Opilou, yia Tn Xprion €rouc 2014 os oUykpion

ME TNV nponyoupevn xprion £rouc 2013.

AcgikTeg O1KOVOUIKNAG AIapOpwOnNgG:

2014 2013
KukAho@opoUv EvepynTikd/ ZUvoAo EvepynTikoU 34,72% 30,96%
SUvoho Ynoxpewoewv/ IUvolo Idiwv KepaAaiwv Kal 64,59% 61,11%
YNOXPEWOEWV
SUvoho Idiwv Kepahaiwv (anodidopeva OToUG PETOXOUC TNG 35,41% 38,89%
MNTPIKAG)/ ZUvolo Idiwv Kepahaiwv Kal YNoxpewoswv
Kukho@opoUv EvepynTikd/ BpaxunpdBeoPeC YNOXPEWOEIC 89,26% 93,62%
AcikTeG ANGd00NG Kal ANodoTIKOTNTAG:

2014 2013
AnoTeAéopaTa ekpeTareuong/ S0voho MwAnoswv 1,37% 2,62%
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2014 2013

OTOUG HETOXOUG TNG MNTPIKNG)

Znuieg npo Popwv/ ZUvolo Idiwv Kepahaiwv (anodidopeva -5,77% -3,46%

4. Mopcia Epyacinv — ZNHAVTIKAG YEYOVOTA

Tnv nepiodo anod 1/1/2014 €wc 31/12/2014 npayuaTonoindnkav ol NapakaTw PETABOAEC HETOXIKOU

KepaAaiou oTn UNTPIKN ETAIpEIa Kal TIC BUyaTPIKES TNG:

e  FOURLIS ANQNYMH ETAIPEIA XYMMETOXQN: Tnv 3/9/2014 kataxwpiobnke oto NEMH (KAK
243951) n pe apiBpo K2 — 4008/29.08.2014 andgaon Tng AicuBuvong AE & MioTewg Tou

Yrnoupyeiou AvanTu&ng kai AvTaywvioTIKOTNTAG, ME Tnv onoia €ykpibnke n Tporonoinon Tou

apBpou 3 Tou KataoTatikoU , oxeTika pe TNV aU&naon Tou JEToXIKOU kepaAaiou Tng ETaipeiag kata

TO MO0 TWV TPIWV EKATOUMUPIWV NEVTAKOCIWV €EAVTA evveéa XINAdWV TETPAKOTIWV €EAvTa dUO

EUPW KAl MEVAVTA TeooApwv AenTwv (€ 3.569.462,54), e avtioToixn au&énon TnG ovOPAoTIKAG

a&iag Tng METOXNG ano éva €upw (€ 1) og éva eupw Kal enta Aenta (€ 1,07). ZUppwva pe TNV

andégpaon TnG ETnoiag Tevikng Zuvéleuong Twv MeToxwv Tng 13/6/2014, n augnon auth

npayparonoinenke Pe kepalaionoinon kata € 3.297.339,74 Twv a@opoAoyNT®WV anoBePaTIKwV

nou oxnuartiodnkav péxpl Tnv 31/12/2013 kal npogépyovral anod KEPON nou dev popoloynonkav

KaTa Tov XpOVO MOuU MpoEKuwav, AOYw anaAAaync autwv Kat' epappoyr OlaTaEewv Tou V.

2238/1994 kal kaTd € 272.122,80 pépouc Tou anoBepaTikou ano £kO00N WETOXWV UNEP To ApTIO.
MNa Tnv avwTépw pe KAK 243951 kataxwpion €kd0Onke n Ye apiBuo K2-4008 (Aig) / 03.09.2014

avakoivwon Tng w¢ avw Ynnpeoiag. MeTd Tnv ¢ Gvw auénon, TO HETOXIKO KEPAAAIO TNG

ETaipsiac avépyeTal 0To NOCO TWV MEVAVTA TEOCAPWV EKATOMHUPIWV MEVTAKOOiwV €ERvVTA Wiag

XINGdWV ENTAKOCIWY 0ydOVTA TECCAPWY EUPW Kal MEVAVTA TEOCApwWV AenTwv (€ 54.561.784,54)

OIaIPOUKEVO O€ MEVAVTA €KATOMHUPIA EVVIAKOOIEG eVEVAVTA OUO XINAOEG TPIAKOOTIEG €ikoal dUO

(50.992.322) OVONAOTIKEC HUETOXEC OVOMACTIKNG afiac evoc eupw kal entd Aentwv (1,07) Tng

KaBeUIAc PETOXNC.

e PENTHZ EMENAYZEIZ AKINHTQN A.E: Auvdpel Twv ano@dcewyv Twv Mevikwv ZUVEAEUOEWV TWV
MeToxwv Tng 17/3/2014, 17/7/2014 ka1 12/11/2014 npayuatonoindnke av&non Tou METOXIKOU

KEQaAaiou TNG €Taipeiag, KaTd TO OUVOAIKO MOCO TwV MEVTAKOCIWV MevAvTa XINIAdwv gupw (€

550.000,00), pe €kdoon 550.000 VEwV KOIVWV OVOUACTIKOV HETA W(POU HETOXWV, OVOUACTIKNG

a&iac evoc eupw (€ 1,00) n kaBe pia petoxn. H al&non Tou peToxikoU Kepalaiou KaAUQONKe €€
oAokArpou ano6 Tn péroxo H.M. HOUSEMARKET (CYPRUS) LIMITED. MeTa TIC KATA TA aVWTEPW

AMK, TO peTOXIKO KEQPAAAIO avépXeTal o dWIEKA EKATOMHUPIA NEVTAKOOIEC DEKA XINIADEC eupw (€

12.510.000,00), SiaipoUpevo ot dwdeka ekATOUPUpIa nevTakodoleg dgka XIAiadec (12.510.000)

OVOMAOTIKEG HETOXEC, OVOMACTIKNG a&iag evog eupw (€ 1,00) n kabe pia.

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014
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e INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET A.S.: Katoniv HETABOA®V TOU WETOXIKOU
Kegahaiou nou ano@aciobnkav anod TIG MeVIKEG SUVEAEUOEIC TwV WETOXWV TNG ETAIPEIAC TNG
24/1/2014, 12/5/2014, 14/7/2014 xar 20/11/2014, ka1 OUYKEKPIYEVA KATOMIV AQUERCEWV KATA TO
OUVOAIKO Nood Twv 36.182.700,00 TL kal PEIOOEWY KATA TO GUVOAIKO nMocd Twv 26.420.000,00
TL, To pETOXIKO KEPAAAIO TNG eTaIpeiag diapoppwlnke Tnv 31.12.2014 kal €wg CNUEPA OTO NOGO
Twv Tpiavra €8 ekaTtoppupinv eEakooinv Odwdeka XIANIGOWV ENTAKOOIWV TOUPKIK®DY AIp®V
(36.612.700,00 TL), ohooxepwc kataBepAnuevo anod Tn pétoxo INTERSPORT ATHLETICS A.E.E.,
OlaipoUpevo o 91.531.750 OVOMAOTIKEG WETOXEC, OVOMACTIKNG a&iag oapdvra AenTwv TNng
ToupKIKNC Aipac (TL 0,40) n kaBe pia.

e GENCO TRADE S.R.L.: Me anogaon TnG €KTakTngG MevIKNG ZUVEAEUONG TwV METOXWV TNG Mnou
ouvnABe Tnv 17/11/2014, To MeTOXIKO KEPAAAIO QUENONKe kaTA TPIAVTA €VVEQ €EKATOMUUPIA
€EaKOOIEC evevnvTa XIANIAdeC nevrakooia oydovra Aél (RON 39.690.580,00), e ékdoon 185.470
OVOMACTIKWV PETOXWV, OVOUAOTIKNG a&iag diakooiwv dekateaodpwv A€l (RON 214,00) n kae pia.
To nood Tng at&nong MK kaAupBnke ohooxepwe ano Tn WeToxo INTERSPORT ATHLETICS A.E.E.
MeTA TNV KaTa Ta avwTEPW AMK, TO HETOXIKO KEPAAAIO AVEPXETAI OE MEVAVTA EVVEA eKATOMUUPIA
evviakooleg ROounvTa pia XINadeg Tpiakdoia €nvra A&l (RON 59.971.360,00), SiaipoUpevo o€
280.240 ovouaoTIKEG PETOXEC, ovouaaoTikNG a&iag diakooiwv dekateoodpwv Aél (RON 214,00) n
KaBe pia.

e GENCO BULGARIA EOOD: Kartomv Tng Me apiBuo 296/3.11.2014 ano@dcewc Tou AloiknTIKoU
>upBouiiou Tng INTERSPORT ATHLETICS A.E.E., Jovadiking METOXOU TNG £TAIPEIAC, TO PETOXIKO
KeQAAalo TnG TeAeuTaiag augndnke kaTa evviakooleg €BJopNVTa enTa XINIAdEG evviakooia Oéka
AéBa (BGN 977.910,00), pe €kdoon 97.791 ovopdOTIK®MV HETOXWY, OVOUACTIKNG afiac Oeka AéBa
(BGN 10,00) n kd@Be pia. To nogd Tng av&nong MK kaAUQONKe olNooXepwC anod Tn HETOXO
INTERSPORT ATHLETICS A.E.E. Metd Tnv katd Ta avwTépw AMK, TO peETOXIKO KepAAaio
QVEPXETAI O€ eVVEQ ekaToPpUpIa dlakoaleg oydovTa NevTe XINIAdeC ekatov BdounvTa AéBa (BGN
9.285.170,00), diaipoupevo og 928.517 OVOUAOTIKEG ETOXEC, OVOUAOTIKNAC agiag deka AéBa (BGN
10,00) n kdBe pia.

e WYLDES LTD: Auvdauel Tou ano 28/4/2014 ouvrBoug wn@pioyato¢ Tou HovadikoU HEAOUG —
MeTOXoU TnG eTaipeiac, ol Tng HOUSEMARKET A.E., TO METOXIKO KeQAAaio au&nbnke karta
oapavTta supw (40,00 €), pe ékdoon 40 PETOXWYV, OVOUAOTIKNG a&iac evoc supw (1,00 €) n kabe
dia. Juveneia TNG AUEROEWE AUTNC To METOXIKO KEPAAQIO TNG eTaipeiac avepxotav Tnv 31.12.2014
Kal €w¢ OnNuEPA OTO MOCO Twv £€1 XINIAdWV TETpaAkooiwv eupw (6.400,00 €). InueiwveTal OTI
£vavTl JEMNOVTIK®OV au&noswv PeToxikoU kepaAaiou Tng WYLDES LTD yia TIC onoieg PEXpPI OrUepa
Oev €xel AneBei anogaon anod To apuddio Opyavo Tng eTaipeiag, n peEToxoc HOUSEMARKET A.E.
EVTOG TNG XPNoew 1/1/2014 - 31/12/1014 éxer kaTaBaiel To nood Twv 1.575.000,00 €.

H pnTpikn ETaipeia FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN O¢ 0i1aB0€Tel unokaTaoThpaTa.
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O1 BuyaTpikeG eTaipeiec kal 101QiTEPA oI €TAIpEieC NAviknNG €xouv avanTUEEl Kal avanTuooouv €va

onuavTiko dikTuo KataoTnudtwy Tooo oTnv EAAGda 000 kal 0To EWTEPIKO.

KAadog Aiavikng n@wAnong €1dmv oikiakoU eEonAiopgou kai eninAwv (Karaotinpara IKEA): O
KAAdOG €xel o Asiroupyia ouvolikd entd (7) kataotnuata [névre (5) otnv EAAGda, éva (1) otnv
Kunpo kai éva (1) orn BouAyapia]. Eniong, AsitoupyouUv nevte (5) onueia napayyehioAnyiag (Pick up
Points) npoiovTwv IKEA otn Podo, Tnv Matpa, Ta Xavid, To HpdkAeio kai Tnv KopoTtnvn pE Gkono Tnv
KaAUTEpN €EunNPETNON KATAVAAWTWV OTIGC OUYKEKPIPEVEC NEPIOXEC KABWG €nionG Kal &éva KaTtaoTnua

NAEKTpOVIKOU gunopiou (e-commerce).

KAadog Aiavikng n@Anong adAntikov €1dav (Karaotiuara INTERSPORT): O kAadocg £xel o€
Aeiroupyia ouvoAikd ekatov duo (102) KataornuaTta INTERSPORT [oapdvTa névre (45) otnv EAAGOq,
eikool enta (27) orn Poupavia, névre (5) oTn Boulyapia, Téooepa (4) otnv Kunpo kai gikooi €va (21)
otnv Toupkia]. Ta Kataotruata INTERSPORT nou npooTéBnkav oto OikTUG TnG Tnv nepiodo 1/1 -
31/12/2014 eivai: Ta névrte (5) véa Kataotruata Tng EAAAdag, otnv Mepaing (7/3/2014), Zwypapou
(21/3/2014), Aypivio (29/5/2014), Tpikala (20/6/2014) kai KopudaA\odg (17/6/2014), Ta duo (2) véa
Kataotiuata Tng Poupaviac, Unirea (27/11/2014) kai Valcea (5/12/2014) kai Téooepa (4) véa
KaTtaotruata otnv Toupkia Sanko Park (28/2/2014), Mall of Instabul (23/5/2014), Izm. Alsancak
(24/6/2014) kai Konya Kent Plaza (22/11/2014), To £va (1) véo Kataotnua Tng BouAyapiac oto Ring
Mall (6/11/2014) kai To éva (1) véo Katdornua Tng Kunpou. EminAéov, otnv EAAGda Aeiroupynos evrog
Tou 2014 gg dUO XPOVIKEG MEPIOdOUC ekNTWTIKO KatdoTnua Bazzar otnv Mepaing. Tnv 13/11/2014 o
'OdiIAog  avakoivwoe T oUvawn oupwviag avaAnyng dikaiwudtwv franchise yia Tnv avantugn

kataoTnuaTwv The Athlete’s Foot (TAF) otnv EAAGda kai Tnv Toupkia.

O kAadog Aiavikng nmwAnong £1dwv veavikng podag (Karaornuara NEW LOOK): O kAddog
Nlavikng NnwAnong 1dwv veavikng podag (Kataotripara NEW LOOK) Eexivnoe Tn 6pacTnpidTnTa Tou TO

2011 otn Poupavia kai €xel o Asitoupyia guvolika entd (7) KataoTtruara.
5. E&ENIEN TNG TIPAG TNG HETOXNAG

>Tnv evoTnTa auTr] napabétoupe Mivaka nou gpgavilel TNV €EEAIEN TNG TIMAG TNG METOXNC TNG MNTPIKNG
ETaipeiac FOURLIS ANQNYMH ETAIPEIA YMMETOXQN oTo XpnuarioTrpio ABnvwv and tnv 1/1/2014
MEXPI 31/12/2014 o€ ox€on pe Tov Mevikd AcsikTn.
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6. Mpoypappara stock options (Aikaiwpara Mpoaipeong)

H "ExTaktn levikn Zuvéleuon Tng ETaipeiag Tng 27 ZenTepBpiou 2013, aTo nAaioio Tou MpoypaupuaTog
Mapoxng Aikaiwpatwyv Mpoaipeong Ayopdc MeToxwv, evékpive Tn 01a6eon 1.507.678 OIKAIWHATWY
npoaipeonc ayopdag WETOXWV kal Tnv napoxn £€ouciodoTnoswe oTo AloIKNTIKO SUMBOUAIO yia Tn
pUBUIoN TwV JIadIKAOTIKWV BEPATWV Kal AenTopepeiwv. To npoypapua 6a ulonoinBei o TPeIG osIpEc,
ME NePiodo wpipavong TPIKV ETAV ava oesipd. Ta dikaiwuaTa npénel va ackndoUv evTOG NEVTE ETWV
andé TNV nUepounvia wpipgavong Touc. e NePINTwOon nou MPETA Tnv napandvw KATavoun Twv
OIKaIWUATWV OTOUG dIKaloUXoUG TNG KaBe oeipdg, napauévouv adiabeta dikaiwpata, auTta dev Ba
napaxwpouvtal arla 6a akupwvovtal. H Ty d1aBeong Twv HETOXWV TNG kaBe oeipdg, eival n
XPNUATIOTNPIAKN TIUN KAEIOIYATOG TNG METOXNG TNV NUEPa and®aonc TnG ‘EKTakTnG Mevikng SUVEAEUONG

yla TNV £yKpion Tou nNpoypaupaToc.

Tnv 25/11/2013 710 A.Z npoéPn oTtnv napaxwpnon 502.550 Aikaiwpdtwv Mpodipeong, Ta onoia
anoTehoUv TNV NpwTN ano TI 3 und napaxwpnon oeIpéG. H Tiun d1ABeonG TwV UETOXWV OTIC OMOIEG
avTioToixoUV Ta dnovePopeva OIKAIMPATA NPodaipeconc npoadlopileTal 0To NO0o6 TwV £Upw 3,4 ava
METOXN MOU aMOTEAE TN XPNMATICTNPEIAKN TIMR KAEIGIHATOG TNG METOXNG TNV Nuépa Tng ‘EKTAKTNG
l'evikng Zuveheuonc. Tnv nepiodo 1/1-31/12/2013 dev €E€aoknbnke kaveéva and Ta OikAlWUATA nou
napaxwpnénkav Bdosl TG npwTNG oeipdc Tou [Mpoypdupatog Mapoxnc Aikaiwudtwv Mpodipeong
Ayopag MeToxwv.

Tnv 24/11/2014 10 A.Z npoéPn ortnv napaxwpnon 502.550 AikaiwpaTtwv Mpodipeong, Ta onoia
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anotelouv Tn deUTEPN anod TIC 3 UNO napaxwpnon oeipéC. H TipR d1ABeonNC TwV PETOXWV OTIC OMOIEG
avTioToixoUV Ta dnovepopsva SIKaIwPaTa npodipeonc npoodiopileTal 0TO NO0O Twv eUpw 3,4 ava
METOXN MOU anoTeAsl TN XPNHATIOTNPIAKA TIMA KAEICIMATOC TNG METOXNC TNV NMEPA TNG ‘EKTAKTNG

levIKIG ZUVEAEUONC.

Tnv nepiodo 1/1-31/12/2014 dev €EaoknBnke kavéva ano Ta dIKAI®KATA Mou napaxwpndnkav Bacel
NG NpWTNG Kal TNG OeUTEPNG 0eIpdc Tou Mpoypdupatoc Mapoxng Aikaiwudtwy Mpoaipeong Ayopdc

MeTOXWV.

7. TNAnpogopicg yia Tnv npoBAenopevn eEEAIEN Tou OliAou

MeTd anod €€ (2008-2013) ouvexoueva £Tn NTWTIKAG HETABOANG Tou AEN (o oTaBepég TIHEC ayopdc),
To £710G 2014 kAeivel pe BeTIKO NPOONUO, OTO OMNOI0 KATA £va WEPOC £XEl GUMBAAEI Kal N TOVWON TNG
IDIWTIKNG KATAvAaAwong, yeyovog nou eival 1I01aiTepa onuavTikd yia Toug KAAdoug Tng AIQvIKAC nou
dpaoTtnpionoisital o ‘Opihog. EminAéov, n anopacn Tng Kevrpikng Eupwnaikng Tpdneldag yia Tnv
£QApHoyr Tou «npoypduuaTog NoooTIKNG XaAdpwaonc» nou agopd Tnv ayopd dnpociou kai 1ID1wTIKOU
XPEOUG yia Tnv nepiodo and 1o MapTio 2015 wg To ZenTéuPpio Tou 2016, avapéveral va €Xel BETIKEC
endpaoceig oTo pubud avanTtuéng Tng EAAnvikng Oikovopiag. O1 BeTIKEG EMOOOEIG WG NPOG TOUG OTOXOUG
nou TEBNkav To £1og 2014 (NnpwToyeveéG NAsdvaoua, BeTIkR aloAdynon TnNG kepahaliakng endpkeiac Tou
TpanefkoU OUOTAMATOG, BEATIWON TNG aVTAYWVIOTIKOTNTAG) aMOTEAOUV ONUavTike €pOdIo  Kal
OlapopPwVouV NpolnoBeosic waTe n EANnvikr oikovopia va odnynbei oe aTabepr) TpoxIa avakapyng.
H €kBaon Twv dlanpayhaTeUOEwV e TOUC ETAIPOUC Kal N OUVENEIA OTOV MPOCAVATOAMCOWO Yia TN
OUVEXEID TWV avaykaiov diapBpwTikwv PeTappubuioswv and Tnv Kevrpikn KuBepvnTikn Aloiknon,
anoTeAoUV TO KPIOIMO ONMEI0 KApNAG yia Tn BEATiwON TOU OIKOVOMIKOU KAIRATOG Kal MPOCEAKUGN

enevdUoewv Nou Ba oupBAAlouv Pe kaBopIoTIKO TPOMO OTNV OIKOVOUIKN avanTuén.

>T0 dlagoppoUevo NAQICIO NMoU NEPIYPAWAUE NAPANAvw Kal €XOVTAG Unoyn Kal Toug KivOUvVoug nou
O£TOUV ONUAavTIKa €Jnodia yia TNV anoKaTaoTaon TOU OIKOVOMIKOU KAIHATOC O (puUaIoAOYIKA £Mineda, n
Aloiknon Tou Opilou €ival og ypriyopon yia TNV QVTIMETWNION TUXWV OUOUEVWV £EEAIEEWV WOTE va
AapBdavel Ta anapaitnTa PETPa (anoTEAEOUATIKN dlaxXEipion Twv ASITOUPYIKWV danavwv Kal eEacpaiion

TWV OIKOVOMIK®WV MNOPWV XpNHAaTodOTNONG OTOXEUHEVWY ENEVOUTEWY).

To €rog 2015, n Aoiknon Tou Opilou pe Tnv npoodokia OTI Ba agonoinBolUv ol EUVOIKOTEPEC
NIOTWTIKEG GuVONKeG nou diapoppwvovTal oTnv Eupwlwvn kar Ba gunedwBei n oTabepoTnTa OoTOV
oxedlaopod  MOANITIKAG, 6a npoxwpriosl oTnv  uAomoinon Tou  enixeipnuatikol Tng  nAdvou
NPAyPaTonolwvTag €MAEKTIKEG enevdUoelg TOoo otnv EAAGda, 600 Kal OTIG UNOAOINEG XWPEG MOU
OpaaTnpionoigital 0 ‘OIAOG, HE OTOXO TN dlEUpUVON TwWV KeEPISiwY ayopdc aToug KAadoug Tng AIavikn,

WG €ENG:

2Tov KAGdo Aaviknic NnwAnong 1dwv oikiakoU €EonAiopou kal eninAwv (Kataotruara IKEA) pe dikTuo

Errjoia Okovouikri EkBeon nepiodou ano 1/1/2014 ew¢ 31/12/2014 14



FOURLIS

emnmI Ao frarrien

onuepa entd (7) Kataotnudtwv oe EMAGda, Konpo «kai Bouhyapia, névre (5) onueiov
napayyehioAnyiac (Pick up Points) oe EAAGDa Kal Tou NAEKTpovikoU KaTaoThuatog (e-commerce),
avapéveral 1o €rog 2015, va npooTedei otn Boulyapia éva (1) onueio napayyehioAnwiag (Pick up
Points) kal va &ekiviioouv TN AEIToupyia Toug NAEKTPOVIKA KaTaoTriuata (e-commerce) otnv Kunpo kai

TN BouAyapia.

>Tov kAado Aiavikng nwAnong abAnmikwv eidwv (Kataotnuata INTERSPORT), pe OikTuo onuepa
ekaTov duo (102) KataotnuaTtwv os EANada, Poupavia, Boulyapia, Kunpo kai Toupkia, kaBwg eniong
Kal NAeKTpovika kataotnuaTa (e-commerce) oe EANGda, Poupavia kal Toupkia, avapeveTalr To €ToG

2015 va npooTteBolv €€ (6) véa KataoTnuara.

Ano Tn olvayn oupQwviag yia Tnv avaAnen Twv JIKaiwPAaTwy franchise yia Tnv avanTtugn
kataoTnuaTwv «The Athlete’s Foot» oe EAMGda kai Toupkia - oUW@wva e To Aehtio TUnou nou
€kd00NKke TNV 13/11/2014 ano6 To Tunua ETaipikwv Avakoivwoswy - NPokUNTEl 0TI 0 BABOC OKTAETIAG
Ba dnuioupynBei dikTuo nevrnvTa (50) KataoTnuaTtwy oTic dUo XwpeG. Ma To €1oc 2015 npoBAEnsTal va
AeIToupynoouv Ta npwTa Téooepa (4) Karaotiuarta The Athlete’s Foot (TAF), ano duo (2) oe EANaGda

kar Toupkia.

H etaipeia Tou Opihou TRADE LOGISTICS ABEE nou OiaxelpideTal ndn Ta anoBeuata Twv
Kataotnuatwv IKEA otnv EAAGDQ, TIG napayyeAieC Twv EUNOPEUMATWV YIA TO NAEKTPOVIKO KATAOTNHA
IKEA kaBwc¢ kai yia Ta onyeia napayyehioAnwiac, evioxUel Ta guoTruata diaxeipiong kal anobrikeuong
anoBepaTtwv nou O1aBETel pe okond va avanTU&el Tnv napoxry UMnpeciov kai o AAo kAado
OpaotnpidTnTag Tou Opilou, OTO nNAdigI0 TnG €eKUETAANEUoNG ouvepyeiwv. H MONTIKA TG
EKMETAAMEUONG TWV CUVEPYEI®V £VTOC Tou Opilou Ba ouvexioTel Pe aueiwTn Npoondadsia kai yia To

€1oc 2015 010 oUVOAO TwV AsIToupyiwv Tou Opilou.

H eknaideuon kal katapTion Tou avBpwnivou duvapikou, n TakTiKn kai dikain a&loAoynar) Tou og OAa
Ta enineda kabw¢ kai n npoonAwor Tou OTIC afiec Tou Opidou - TNV «AkepaldTNTa», TOV
«ANNAOOEBAOO» Kal TNV «ANOTEAEOUATIKOTNTA» - CUVEXICOUV va anoTeAoUV ONUAvTIKa CUYKPITIKA

NAEOVEKTAHATA HEOW TWV OMNOoiwV 0 ‘OPIAOC ENIDIWKEI VA EMNITUYXAVEI TOUG OTOXOUC TOU.

8. KupioTepol kivduvol kal aBeBaidTnTEG Nou avTideTwnilel o 'OpIAOG

a) Alayeipion XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoG ekTiBeTal O XPNMATOOIKOVOMIKOUG KIVOUVOUG ONwG OUVAANAYHaTIKO KivOuvo, MICTWTIKO
Kivduvo, KivOuvo eniTokinv Kal Kivduvo peuaTdTnTac. H diaxeipion Tou KIvOUVOU OIEKNEPAIVETAl ANO
TNV unnpeoia diaxeipiong XxapTopuAakiou, n onoia AEITOUPYEI € GUYKEKPIPEVOUG KAVOVEG MOU EXOUV
TeBel and To AloIKNTIKO ZUPPBoUAIo. H unnpeoia diaxeipiong xapTo@uhakiou npoadlopilel, ekTiud kal
avTioTadbpilel TouC XPNUATOOIKOVOUIKOUG KIVOUVOUG OE ouvepyaoia We TIG BuyaTpikeéc Tou Opilou. To

AloiknTIkO ZUMBOUAIO NApEXel ypanTEG odnyieg kal KATEUBUVOEIC yia Tn Yevikr) dlaxeipion Tou kivdUvou
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Kabw¢ Kkal €IOIKEC 0dnyiec yia Tn OIaxXEipIon OUYKEKPIHEVWV KIVOUVWV ONWG O CUVAAAYHATIKOG

Kivduvog, o KivOUvOG ENITOKIOU Kal 0 NIOTWTIKOC KivOuvoc.
ZuvaAAaypaTikoi Kiviuvor:

O 'Ouihog ekTiBeTal o guvaAlaypaTikoUg KIvOUVOUC NPOEPYOUEVOUC ano EUNOPIKEG ouvaA\ayeC o Eva
vopiopata (RON, USD, TRY, GBP) pe npoun®euteéc nmou TiohoyoUv Tov ‘OpiAo O€ vopiopara
OlagopeTikG Tou TomikoU vopiopatoc. O 'OMINOG  MPOKEIMEVOU va  €AAXIOTOMOINCEl  TOUG
ouvalAaypaTikoug KivoUvoug oUPpvVa WE TIC EKACTOTE AVAYKEC, OE OPICHEVEC NEPINTWOEIC OIEVEPYEI

npoayopd ouvaAAayuaToc,.
MoTwTikoi Kivduvol:

O 'OuIAOC £xEl NEPIOPICEI ONUAVTIKA TNV €KOECT TOU O£ MIOTWTIKOUC KIVOUVOUG AOYW TNG anoenévouang

and Tov KAGd0 NAEKTPIKOV.
Kiv3uvol EmITOKI®WV Kal pEUCTOTNTAG:

O 'OpINog ekTiBeTal O€ KIVOUVOUG TAUEIOKMY POWV MOU AOYw HIAG eVOEXOMEVNG HEANOVTIKAG METABOANG
TWV KUPAIVOUEVWVY ENITOKIWV UNOpPEi va dlapoponoinoouv BeTIKA 1 apvnTIKA TIG TAUEIAKEG EI0POEG 1/

Kal EKPOEC, NMOU CUVOEOVTAI HE MEPIOUTIAKA OTOIXEIA 1Y/ KAl UNOXPEWOEIG Tou Opilou.

O kivduvoC peuaToTNTaG diaTnpeiTal o XaunAd enineda, PEOW OIATAPNONG ENAPKWV TPANEQKWOV
NIOTWTIKOV opiwv aAd kal onuavtikov O1absoiywv. MNa TNV avTIHETOMION Twv &V Adyw KIVOUVWY 0

'OMIAOG Xpnoiponolel kal napdywya XpnuUaToolkovouika npoidvTa (Interest Rate Swaps).
B) ZnuavTikég Enidikeg YNoOEoeig

Aev unapyxouv €nidIkeG UNOBECEIC NMou N €KPACK TOUG MMOPEI va €XEl GNUAVTIKEG ENINTWOEIG OTIC

Etrioieg Oikovopikec KataoTdoeic Tou Opilou 1 Tng ETaipeiag Tng nepiddou and 1/1 - 31/12/2014.

9. Koivwvikn YneubuvoTnra

To 2014, O 'Opidog FOURLIS, pe yvopova TIC afiec Tou, Akepaiotnra-AlAnAoosBaouioc-
Anoteleouarikornta, kai aToxo Tn dnuioupyia piac kaAuTepng {wAC yia OAoug, ulonoinoe yia Wia
aKkopa xpovid €va supU npoypappa Kolvwvikng YneubuvoTnTag Pe kUploug agoveg Tov AvBpwno, Tnv

Koivwvia kai To MepiBaiiov.

MapaMnAa, E€akoloubnoe va AeiToupyel unelBuva pe agooiwon oTic Oéka (10) ApxEc Tou
OikoupevikoU Zupewvou Tou OHE (UN GLOBAL COMPACT) nou agopouv ota AvBpwniva Aikaiopara,
oTIC ZuvBnkec Epyaaiac, otnv npootacia Tou MepiBaAovTog kal aTnv KatanoAéunon Tnc Alagpeopdc,
TIC onoieg £xel, enionua, uloBeTrHoel ano Tov Nogupplio Tou 2008, onou €yive PEAOG Tou OIKOUMEVIKOU

Supewvou Tou OHE.

'ETO1, oTo nAaiolo Tou MpoypaupaTtog Koivavikng YneuBuvoTntag Tou Opilou:
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e  Tov Iavoudpio kai Tov IoUvio 2014, npayuaronoindnke n kadiepwpévn EGehovTikr Aiyodoaia nou
uAonolgiTal kaBe XpOvo OTIC EYKATACTACEIC TwV £TAIPEI®V Tou Opihou FOURLIS kal otnv onoia
ouppeTeixav 369 epyalouevol o EAAGda kai KUnpo. EBelovTikn Aigodooia npayuaronoinoav kai
ol eTaipeieg Tou Opidou oTn BouAyapia, Tn Poupavia kai Tnv Toupkia, YE T GUPHETOXI OUVOAIKA
43 epyaldpevwy.

e 370 nAgioio Tou npoypaupatog EY ZHN, nou uMonoieital and to 2010 pe oToX0o TNV napakivnon
Twv €pyalopEvV yia Evav UYIEIVOTEPO Tpono {wng, oMol ol epyalopevol oTnv EANGda eixav Tnv
€UKaIPia VO OUPMETEXOUV O OWPEAV IATPIKN €EETACN MOU MPAyUaATONOINBNKE OTIC EYKATAGTACEIC
Twv £Talpeldv Tou Opidou Kal nepieAauBave oTiyiaia PETPNOn oakxdpou, WETPNon (WTIKWV
onueiwv kal ofupeTpia. O1 571 GUPPETEXOVTEG epyalOpevol EAaBav NpoownikEG OUPPBOUAEC KaBwg
Kal NpoownIKN KApTa anoTeAeoudTwyv. Avaloyn €EETaon npayuaTonoinenke kai atnv Kunpo pe Tn
ouppeToXn 48 epyalopevav kabwe kal otn Boulyapia onou 291 epyalduevol CUUKETEIXAV OTnV
avtigToixn opaon.

e Me apopun Tnv Huépa luvaikag, o ‘OPIAOG NpoXwpnoe O NPoo@opd 55 dwpedv YacToypapimv
o€ yuvaikeg epyalOueveG o€ eTalpeieg Tou Opidou otnv EAAGda kar Tnv KUnpo, evw Npooepepe TNV
duvaToTNTa yia UAOMOINGN YUVAIKOAOYIKOV EEETACEWY, UE NPOVOMIAKEC TIUEG, OE OAEC TIC YUVAIKEC
epyalopeves. AvTiaToixn dpdon ulonoinenke kai otn Poupavia 6nou TPEIC Yuvaikeg epyalOUEVEG
o€ eTaipeieg Tou Opilou, képdioav ano pia dwpedv pacToypagia.

e  To kaBiepwpévo ABANTIKO Toupvoud Tou Opihou FOURLIS €\aBe xwpa Tov IoUvio otnv Kinpo, pe
TN ouppeToxn epyalopévwv Tng HOUSEMARKET (IKEA) kai Tng INTERSPORT o1 onoiol
dlaywvioTnkav o€ ayannuéva Toug abAnuara otnv napalia. AvTioToixa, oTiC apxec OkTwppiou, ol
epyalopevol Tou Opidou FOURLIS oTnv ATTIKN €ixav Tnv gukaipia va CUPHETEXOUV 0TOUC EBvikoug
Aywveg Epyaciakou ABAnTiopoU 2014, nmou dlopyavawvel o EAAnvikog Opyaviouog Epyaciakng
ABAnonc kai Yyeiac (HOSCH) oto >1adio Eiprivng kai ®iAiac, kar va diaywvioTouv og nAneog
ATOMIK®WV Kal Opadikav aBAnudaTwv.

e O epyalopevol Tng HOUSEMARKET (IKEA) eEakolouBnoav va enw@eAoUvTadl TWV NPOTACEWV
I00ppONNUEVNG dIATPOPNC TIC OMNOIEC €TOINATEl €Unelpn dIAITOAOYOC dlIaTPoPOAGYyoC, BacilOpevn
OTO NUEPNOIO MPOCPEPOUEVO HeEVOU OTa €0TiaTopla Twv epyalopévwyv otnv HOUSEMARKET
(IKEA).

e To onuavTikd npoypaupa Ynotpo®iwv Tou Opidou FOURLIS, €EakohouBnoe yia Ta akadnudika
€tn 2013-2014 kar 2014-2015, divovrag Tnv gukaipia oe 10 @oITNTEG-NaIdIA pyalopeEvwvV OTovV
‘Oyiho FOURLIS, nou onouddalouv €KTOG TOU HOVIMOU TOMOU KATOIKIAC TOUC KAl TWV OMoiwv Ol

OIKOYEVEIEC aVTIMETWNIZOUV OIKOVOMIKEG DUOKOAIEC, VA GUVEXITOUV TIG ONOUdEG TOUG,.
SNUAvTIKO ATAv Kai To KOIVWVIKO €pyo Tou OpiAou, Pe dpAdeIg Onwc:

e Tnv GUEON avTanokpion OTIG avAYKEG TWV OEICHONANKTWV TNG KE@alovidag, e TNV anooToAr 145

KAIVQV Kdl OTPWUATWV YIa TNV KAAUWN TOV NPTV avaykwy, KaBng kal Tn dwped npoiovTwy yia
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TNV KAAUYN avaykwv o€ POPEIC Kal OXOAEia TNG NePIOXNC.

e 370 MAQIOI0O TOU ONUAVTIKOU KOIVWVIKOU MpoypdupaTtog nou €oTialel otn @povTida kal oThpIen
Twv naidiov Kal Twv veéwv, o ‘Ouiho¢ FOURLIS kai n HOUSEMARKET (IKEA) npoxwpnoav oTn
Olauoppwon kal Tov efonhiopd TPV naidikwv/veavikwv BiBAIoBNkwvV oTa Xwpid Kpaviég
MpeBevarv, AiBadl Ehaocodvag kar KoukAioi Iwavvivwy, og ouvepyaaia pe To AikTuo Journalists Act,
evw Eekivnoe Kal N avanTtugn Tou npoypduuaTog oTAPIENG SNUOTIK®V BPEPOVNMIOKWY OTABU®WY O
O1GpopeC neploxeg otnv EAAAda, To onoio 6a uhonoinBei To 2015.

e H ouvepyaoia Tn¢ HOUSEMARKET (IKEA) pe Tov Opyavioud MMOPOYME ouvexioTnke, HE TNV
kadnuepiviy 01dBeon TwV YEUUATWY Nou dev KATAvVAaAWVOVTAl OTd £0TIATOPIA TWV KATACTNHATWV
NG ot IdpupaTa kar Opyaviopouc yia Tn CiTIoN ouvavepwnwv Pac nou BpiokovTal o avaykn,
oTtnv EAAGOa.

e H HOUSEMARKET (IKEA) ouppeTeixe pe Tn Oikr) Tng odada IKEA RUNNING TEAM, otov 9° Algvn
Mapabwvio MEFASZ AAE=ANAPOX «kai ortov 3° Ai€Bvy Nuxtepivd Hpipyapabwvio, mnou
dlopyavwbnkav otn Osooalovikn. H opada anotehouvrav and epyalOPEVOUG Kal MEAATEG, Kal
MEOW TNG OUMMETOXNG TNG kal oToug dUo aywves, n HOUSEMARKET (IKEA) otripi&e Tov ZUAoYO
didwv Koivavikng Naidiatpikic ANOIXTH AFKAAIA — MapdpTtnua ©sooalovikng.

e H HOUSEMARKET (IKEA) ouvexioe va @INoEevei un kepdoakonikoUc Opyaviopouc OTOUG XWPOUC
TWV KATAOTNUATWVY TNG MPOKEIYEVOU TO KOIVO va YVwpPIioel TO €py0o TOUC Kal va TOUG OTnpiEel,
€QOCOV ENIBULEI.

e Mia akdpa onuavTikn dpdon npaypatonoinoe n HOUSEMARKET (IKEA) pe oTOxo Tnv evioxuon
NG TomiKNG napaywync. H ekdnAwon «lelosic Tou TOmou Mac» npayhartonoindnke orn
©czoagalovikn, Tn Adpioa kai Ta Iwavviva, kal nepieAayBave Tn GIA0EEvia TONIKWV NApaywywv oTo
XWpPo Tou parking Twv kataoTnuatwv IKEA pe oTOXO Ol EMICKENTEC VA YVWPICOUV TA MpoiovTa
TOMIKAG Napaywync. Eniong, To 1006noco Tou 5% Twv €00dwV Twv kataoTnuatwv IKEA Iwavviva,
Oeooalia kal ©@gooahovikn Tnv avrioToixn nuépa dIEEaywyng TnG ekONAwoNG o€ KABE NOAN,
O1aTEBNKE yia TNV unooThpIEN dNHOTIKWV NAISIKWY Kal BPEPOVNNIAKOV OTABU®WY, TWV gUpUTEPWV
NEPIOXWV, HE TN MOPPH ENINAWV Kal anapaitnTwv 1dwv.

e H INTERSPORT uAonoinoe Tov EikaoTikd Alaywviopo EKOPAZQOY MEZA AMO TON AGAHTIZMO,
oTa nAaiola Tou onoiou Ta Tpia NpWTA VIKNTAPIa oxedia &yivav Pnhouldkia, Ta onoia diaTednkav
0Td KATAoTAKATA TNG Kal PEPOG TV £00dWV ano TIC NWANCEIC TOuC Ba NpooPépdnke oTa Maidika
Xwpia SOS.

e [apaAlinAa, oe ouvepyaoia pe Tnv NIKE, npoxwpnos oc dwped €UQAviCEwV TNne €0VIKAG opadac
nodoogaipou, o€ Nadid kal eVAAIKEG O un KepdookonikoUg opyaviopouc aTnv EAAGda.

e To 2014, n INTERSPORT uAonoinoe, yia 4" ouvexr xpovid, To npoypappa ®TANOYME ZTA AKPA,
OTO MNAQICI0 TOU onoiou €nIOKEPONKE 25 Anuocia AnupoTika ZxoAesia otouc NopoUg =aveng,
Podonng kal 'EBpou kai npoospepe dwpedv abAnTikd €EonAioud anapaitnTo yia Tig abAonaidiég

TV YadnTwv. MEow Tou npoypaupaTog, Ta 2.500 nepinou naidid nou (oiTouv aTa oxoAsia auTad,
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gixav Tnv gukaipia va evnuepwBoUV yia Tn onuaacia Tng Aoknong Kai TnG UYIEIVAG JIaTPOPNC yia TN
{wr) Toug, ano KaTa&lwpPEvouc aBANTEC TOMIKWY CUANOYWV.

e AZiCe, eniong, va onueiwBei 0TI, ONwG KABe xpdvo, NOANOI POPEIG ENWPEABNKAV EKNTWOEWY Yia
ayopEC NpoiovTwv and TIG eTalpeiec Tou Opidou FOURLIS.

e 'Onwg kGBe Xpovo, Aiyo npiv TIC YIOPTEC TwV XPIOTOUYEVVWY, Ol £pyaldopevol Tou Opidou FOURLIS
OUYKEVTPWOAV Kal npootpepav TpOPIUA Kal €idn npwTtng avaykng oe Idpuuarta, dopeic Kal

Opyaviopouc ava tnv EAAada.
AvayvwpilovTac TNV EMITAKTIKA avaykn yia npooTtaacia Tou nepiBaAAovToc:

e & OMNeC TIC eTalpeiec Tou Opidou FOURLIS ouvexioTnkav Ta npoypduuata avakUKAwOoNG Kal
“energy saving”, eva) N HOUSEMARKET (IKEA) d1aTrpnos Ta KEvTpa avTanodoTIKNG avakUKAWGONC
nou €xel TonoBeTroel o AiyaAew kai Meipaid.

e H TRADE LOGISTICS, n kaivoTOHOG QuTOUATOMNOINUEVN anoBnkn Kal NpwTonopog OToV TOPED TWV
Logistics, npoxwpnos oTn KJETPNON Tou avepakikoU TnG anoTunwuaTog yia Ta €tn 2012 kai 2013,
ME OTOXO TNV uhomoinon €vog oTpaTnyIKOU OXEDIoU yia Tn MPEIWON TOUu HPE onueio avagpopdc Ta
anoteAéopara Tou 2012,

e [apaAAnAa, eEakoAholBnoe n AsiToupyia Tou QWTOBOATAIKOU MAPKOU OTIC EYKATAOTACEIC TNG
TRADE LOGISTICS, n onoia &xel &ekivijoel ndn and Tov Maptio Tou 2013, pe péon duvartdTnTa
napaywyng Tig 1.380 MWh / £Tog.

Tov IoUvio 2014, ekddBnke o Koivavikdg Anoloyiopog 2013, o onoiog kaTtapTioTnKe oUPPWVA HE TO
Baoikd eninedo (“core”) TNC mio nNpdoPatng €kdoonc G4 Twv diebvwv KaTeuBuvthpiov Odnyiwv
‘Ekdoonc AnoAoyiopwv Biwoigotntag GRI (Global Reporting Initiative). MpokeTal yia Tov NEPNTO

Anohoyiopo nou ekdidel n AielBuvon Koivwvikig YneubuvoTnTag ano Tnv £vapén Tng Asiroupyiag Tng.

10. ZuvaAAayég HeTaEU OUVIEDEPEVWV HEPDV

Qc ouvdedepéva pépn Tou Opilou BewpouvTal n ETaipeia, o1 BuyaTpikéG TNC, Ol CUYYEVEIC ENIXEIPTOEIC
Kal kolvonpa&ieg, n Aloiknon kai Td avaTaTa OTEAEXN TNG Kal Ta ouvOedePEvVa PE AUTA QUOIKA Kdl
VOUIKG npdowna (katd To AAM 24). O onupavTiKOTEPEG €EUMOPIKEG OUVAANAYEC, Ol OMOIEG Kal
anakeipovTal yia TIC avaykeg Tng evonoinong Twv OIkovouikwy KataoTdoswv peTagl Twv ETaipeiov
Tou OpiAou agopoUV KUPIWC O NWANCEIC EJNOPEUPATWY PETAEU ETAIPEINV TOU idlou kKAGdou Kal ot
napoxr UNnNPecI®V anoBrkeuonc — €podiaopol, GUVTAPNONG — EMNIOKEUWV Kal og €€0da JIOIKNTIKAG

unooTnPIENG.

>ToV NapakdaTtw nivaka avaAlovTal ol anaithoeIC Kal unoXpewaelg Tou Opidou kai Tng ETaipeiag ye Ta
ouvdedepéva pépn kata Tnv 31 Askepppiou 2014 kai 31 AskepPpiou 2013. 'Oha Ta nood eivai

EKPPACHEVA OE XIA. EUPW.
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O1 ouvaAAayeg pe TIC BuyaTpikEC kal ouyyeveic Tou Opidou kal Tng ETaipeiag kata tnv nepiodo 1/1 —
31/12/2014 ka1 Tnv nepiodo 1/1-31/12/2013 avaAUovTarl wg eENG:

‘Eooda nwAfoewy 100 1 3.660 3474
AoinG Eooda expeTalevong 34 2 598 454
T0voro 135 3 4258 3,969
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O Ouihog H ETvaipeia
2014 2013 2014 2013
EioSa Suwwnmxng Asmoupyiag 88 50 8 7
ELoda Asroupyiog Siabeong 319 289 0 0
Aocwing ££o05a expeTaAAsuong 0 0 0 0
Zovoro 407 339 8 7

>TIc Xpnoeic 2014 kai 2013 £yivav ol akOAouBeC ouvaAAayeC PETAEU UNTPIKAC Kal BuydTpikwVv Tou
Opilou:

O Ouidog H Erapeia
2014 2013 2014 2013

MwAnoEg 17.432 17.585 3.660 3474

Kdorog neMotwy 13.736 14.176 3.208 2853

Aoing £ooba 1435 1.383 568 494

ELoSa ioknTinAg Actroupyiog 3.689 3.357 29 45

ELodo Asmoupylog Bikbeong 8635 1.567 0 0

O Oudrog H Evaipela
3122014 311122013 31122014 31122013

Eunopweg anaimossg B8.045 12416 6as 2.195%
AnoBépara 213 210 0 0
Monurdsg 5.6545 10415 13 4Rr4

11. AnacxoAoUpevo avlpwmnivo duvapiko

O ap1Buog Tou anacyxoAoUpevou avBpwnivou duvapikoU Tou Opidou Tnv 31/12/2014 ivai 3.710 dtoua
(3.617 Tnv 31/12/2013). AvTioToixa, To avBpwnivo duvapikd TnG ETaipeiag Tnv 31/12/2014 cival 76
aropa (71 Tnv 31/12/2013).

12. ZuvaAAayEg kal apoIBEG SIEVUOUVTIKWV OTEAEXMV Kal HEA®V TNG Aloiknong

2TIg Xpnoeig 2014 kai 2013 660nkav auoIBEG o dIEUBUVTIKA OTEAEXN Kal o€ HEAN TG Aloiknong yia TG
unnpeaieg Toug oTov ‘OpIAo kai TV ETaipeia wg eENG:

O Ouidog H Etaipeia
2014 2013 2014 2013

Tuvallayés xat apolfés SieuBuvTikav
oTEAExwV Kat pEAwy TG Swikneng 2.895 2.801 491 408
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13. 'I31EG HETOXEG
Tnv 31/12/2014 n ETaipeia dev kaTexel i0IEC HETOXEC Kal O€ BpioKETal O€ 10XU NPOYPAKHa ayopdg 1dinv
HETOXWV.

14. EnggnynuaTikn ‘EKOEoNn OXETIKA ME TIC NANPOYPOpPiec Tou ApOpou 4 nap. 7
N.3556/2007

a. AiapBpwon HeTOXIKOU KEPaAaiou TnG ETaipeiag

To peToxikOd ke@ahaio Tng Etaipeiac avepyxetal oe 54.561.784,54 cupw kal diaipeitar og 50.992.322
METOXEC, OVOUAOTIKNG afiac evog eupwv kal entd Aentwv (1,07) eupw ekaotng (31/12/2013:
50.992.322).

'ONeC Ol JETOXEC €ival KOIVEC OVOMAOTIKEG, TNPOUMEVEG Of AUAN HOP®N, EICNYMEVEC NPOC
dlanpayudrteuon otnv Ayopda Afiwv (Katnyopia "Meoaiac KegpaAaionoinong") Tou XpnuaTioTnpiou
ABnvwv. KaBe petoxn napéxel To Oikaiwpa PIaG Wngou He €Eaipeon Twv apiBpd Twv 1I0iwv PETOXWV

nou dev £xouv SIKaiwpa Yrgou.
H euBblvn Twv PETOXWV NEPIOPICETAI OTNV OVOUACTIKN a&ia TWV HJETOXWV MOU KATEXOUV.
B. Nepiopiopoi oTn peraBipaon peroxwv TnG ETaipeiag

H petaBifaon Twv peToxwv Tng ETaipeiag yivetar onwg opilel o NOPoC kai dev upioTavTal NEPIOPICHOI

oTn YeraBifaon ano To KataotaTtikd Tng.

Y. ZNHAVTIKEG AHECEG N EJHECEG CUHHETOXEG KATA TNV EVvoid TV JIATAEEWV TWV
apbpwv 9 éwg 11 Tou N. 3556/2007

Tnv 31/12/2014 o1 KATWTEPW METOXOl KATEIXAV MOCOOTO HEYAAUTEPO TOU 5% TOU OUVOAOU TWV

dIkalwpaTwv Yhigou Tng ETaipeiac:
e Aagvn Av. ®oupAn: nocooTod 20,562%.
e  Mitica Limited: 5,883%

0. MeTOX£G NAPEXOUOEG £101KA SIKAIMHATA EAEYXOU

Aev ugioTavTal JeToxXEG TN ETaipeiac nou napExouv €IdIKA dIKAIMPATA EAEYXOU OTOUC KATOXOUG TOUC,
€. Mepiopiopoi oTO JIKAIWHA YPRPOU

Aev npoBAénovTal oTo KataoTaTiko Tng ETaipeiag nepiopioyoi oTo Sikaiwpa Yrgou.

OT. ZUPPWVieG HETOXWV TNG ETalpeiag, yvwoTéG oTnv ETaipeia, nou cuvenayovrai
NEPIOPICHOUG OTN MHeTABIBAOn TWV HETOX®WV N NEPIOPICHOUG OTNV AOKNON

SIKAIWHATWV YRPOoU
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Aev cival yvwoTeg otnv ETaipeia ouppwvie HETOXWV, ouTe npoPAéneTal oto KaTtaoTdaTikd TNG
duvaToTNTa CUPPWVIOV PETOXWV MOU CGUVENAyovTal MEPIOPIOPOUC oTn HeTaBifaon Twv HETOXWV N

nepIopIoHoUG 0TV Aoknon SIKAIWUATWY YRPOU.

{. Kavoveg yia To SI0pIOHO KAl TNV AVTIKATAOTAON HEA®MV TOU AIOIKNTIKOU
ZupBouliou kai Tnv Tpononoinon Tou KaraoratikoU, nou diagoponoioluvTai

ano Ta npoBAenopeva otov K.N. 2190/1920

O1 kavoveg nou npoPAEnsl To KataotaTtiko Tne ETaipeiac yia To Sioplopd Kal Tnv avTikaTaoTaon Twv
HeEAwV Tou AloiknTikoU ZupBouliou kal Tnv Tpononoinon Twv OlaTdEswv Tou KataotaTikoUu O€

dlapoponoiouvTal and Ta npoBAenopeva atov K.N. 2190/ 1920.

n. AppodioTNTA TOU AIOIKNTIKOU ZUHBOUAIOU N OPICHEVWV HEA®V TOU AIOIKNTIKOU
ZupBouAiou, yia TNV €KOOON VEWV HETOXWV N TNV ayopd idiwv HETOX®OV
oUHPwva HE To apBpo 16 Tou K.N. 2190/1920

1) Z0pewva pe Ta opildpeva oto apbpo 13 nap. 1 (B) Tou K.N. 2190/ 1920 kai To apbpo 4 nap. 1 Tou
KaTtaoTaTikou Tng ETaipeiac, kata Tn SIApKEId TNG NPWTNG NEVTAETIAC anod Tn AWwn OXETIKNG anopacng
and Tn Fevikr ZuvéAeuon Twv WETOXWV TN ETaipeiag, To AIOIKNTIKO SUMBOUMO €xel TO JIKaiwpa ME
anogacn Tou nou Aappaveral Je nAsiowngia Twv dUo TPITwv (2/3) Tou CUVOAOU TWV PJEA®Y TOU: a) va
au&avel To PETOXIKO KepaAaio TNG ETaipeiac YepIka 1 oAika PE TNV €kd00N VEWV PETOXWV, YIA NOTO MOoU
Oev Wnopei va unepPei To HI0O Tou KaTaBeBAnUEVOU PETOXIKOU KEQAAQIOU KATA TNV nUEPOMnvia nou
Xopnynenke oto AIoIKNTIKO ZUMBOUAIO N ev Adyw €€ouaia kal B) va ekdidel opoAoylako OAVEIO PE TNV
€kO0ON OMOAOYIOV METATPEWIHWV OE WETOXEC YIA MOCO nMou Oev Wnopei va unepPei To PIOO TOu
kaTapBePANUEVOU HETOXIKOU KepAAdiou. 2TV NePINTWON autn e@appolovral ol dIaTAgEIC Twv
napaypdewv 2, 3 kai 4 Tou apbpou 3a Tou K.N. 2190/ 1920. O1 au€nosiC Tou PETOXIKOU Kepalaiou
nou anogaaifovral cUPPWVA PE Ta Napanavw, dsv anoteholv Tpononoinon Tou KataoTaTikou. H nio
navw ano@acn Tng Mevikng ZUvEAEUONC UNOKEITAl OTIC SIATUN®OEIG dNUooIOTNTAC Tou apBpou 7B Tou
K.N. 2190/ 1920.

H €foucia autr Tou AloIknNTIKOU SupBouliou pnopei va avavewveral and Tn levikn SUVEAeuon e
anogaacr TnG nou unokerar atn dnuooioTnTa Tou apbpou 7B Tou K.N. 2190/ 1920, yia XpOVIKO
didoTnua nou dev unepPaivel Ta neve (5) €N yia kABe avavewaon kai n 10xXUG TNG apxidel WeTa Tn ARgn

NG kaOe NevTasTiac.

Kat’' e€aipeon Twv diataswv TnG nponyoUuevng napaypdgou, €dv Ta anoBspaTtikd Tnc ETaipeiag
unepBaivouv To £va TETapTo (1/4) Tou kaTaBeBAnuEVOU PeTOXIKOU Ke@aAdiou, TOTE yia Tnv au&non
auToU anarteital Navrd, anogaon TnG Mevikng SUVEAEUONG TWV PETOXWV kal avaloyn Tpononoinan Tou
nepi YeToxikoU kepahaiou apBpou. OI napandvw anoPaceic TG FeviknG ZUVEAEUONC TWV PETOXWV TNG

ETaipeiac AauBavovTail pe anaptia Twv dUo Tpitwv (2/3) Tou kaTaBeBAnUEVOU PJeTOXIKOU KepaAaiou.
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Av de ouvTteAeoTel n anapTia TNG nponyoUpEVNG NApaypagou OTnV MNpwTn OUVEDPIAoT, OUVEPXETAI
npwTn enavaAnnTikn Fevik Suvéheuon péoa oe sikool (20) nuépec and Tn ouvedpiacn nou
paTaiwbnke, nou npookaAeital npiv ano déka (10) TouAdxioTov nUEPeS. H enavaAnnTikr autn Mevikn
>uvéAeuon, Bpioketal oe anapTia kalr ouvedplalel eykUpwG €ni TWV BEPATWV TNEG apXIKNG NUEPNOIAC
OlaTa&ewe, OTav €KNPOCWNEITAl 0° AUTAV TOoUuAdxioTov To éva deUTepo (1/2) Tou kataBeBAnuEvou

METOXIKOU KeaAaiou.

Av dev ouvTeAEOTEI Kal QuTr n anaptia, cuvepyeTal deUTepn enavaAnnTikr) Fevikr SUVEAEUON PEoa o€
gikoal (20) nuépec and Tn ouvedpiaon Mou pPATAIWONKE, Mou npookaAsitalr npiv and Oéka (10)
ToUAGxIoToV NuEPEG. H enavaAnnTikr autn Fevikr) ZuvéAeuon, BpioKeTal o anapTia kai ouvedplalgl
EVKUPWC €ni Twv OeudTwv TNG apxXIKNG nuepnolac OIaTAgEwe, OTav  EKNPOCWNEITAl O’ aAuTnv

TouAdyioTov To €va néunTo (1/5) Tou KaTaBeBAnUEVOU WETOXIKOU KEpaAaiou.

O1 napandvw ano®dcelc TNG Fevikng ZUVEAEUONG Twv METOXWV TNG ETaipeiag Aauppavovrar pe

nAglown®ia Twv dUo TPITWV (2/3) TWV YHPWV Nou ekNpoownolvTal ¢’ auTn.

2) H A" enavahnnTik Etiola TakTikn Teviky Zuvéleuon Twv petdxwv Tng Etaipeiag «FOURLIS
ANQNYMH ETAIPEIA SYMMETOXQN» Tnc 30/6/2008 anogdaocios, cUPpwva He TIC OIATAEEIC TNG
napaypdgou 13 Tou apbpou 13 kal Twv napaypd®wv 3 kai 4 Tou apbpou 29 kai TNG napaypagou 2
Tou apBpou 31 Tou K.N. 2190/ 1920, Tnv epappoyn Mpoypdupatog AiaBsong Metoxwv (Stock Options)
— oT0 €ENC «Mpdypappa» - o aTEAEXN TNG ETaipeiag Kal ouvOEdEPEVWV UE QUTAV ETAIPEINV KATA TNV
évvoid TNG napaypdapou 5 Tou apBpou 42 Tou &v AOyw voOpou, €EouaiodoTnoe de To AIOIKNTIKO
>upBoUAIo yia Tn pUBUIoN TwV JIadIKAOTIKWY BEUATWV Kal AeNTOUEPEI®Y. To AIOIKNTIKO ZUpBoUAIO,
oUPpWVA JE TOUG OPOUC TOU MPOYPAUMATOC Kal TO VOUOo, €kdidel oTouc dIKaloUXoug Mou aoknoav To
OIKaiwha Toug nioTonoINTIKA JIKAIMKATOG anokTNoNG METOXwV Kai €kOidel kal napadidel TIC PETOXES
OTOUG avWTEPW OIKaloUXoUG, au&avovTac To HETOXIKO Kepdhalo Tng ETaipeiac kar niotonoiei Tnv
au&non Tou kepaAaiou. O1 QUENOEIC AUTEG TOU PETOXIKOU KepaAdiou Oev anoTeAoUV TPOMOmnoINoEeIC Tou
KaTaoTtaTikou. To AloiknTikd SUHUBOUAIO unoxpeoUTal KATd Tov TEAEUTAIO PAVA TNG ETAIPIKAC XPRONG,
EVTOC TNG onoiag é\apav xwpa au&noeig kepaAaiou, KaTd Ta avwTEPw opildueva, va Npoodpuolel, He
anogaacn Tou, To apbpo Tou KataoTaTikoU nepi Tou KEPaAdiou, €TOI WOTE va NPOBAENETAl TO NOCO
ToU Ke(paAdiou, ONWC NPOEKUYE PETA TIC NApANAvV® AUENOEIC, TNPWVTAG TIC dIATUNWOEIC dNHOCIOTNTAC
Tou apBpou 7B.

3) H ETnoia TakTikn Fevikny Zuvéleuon Twv PETOXwV TnG ETaipeiaq «FOURLIS ANQNYMH ETAIPEIA
SYMMETOXQN» Tng 11/6/2010 anogdcios, cUPpwva pe TIC OiaTageic Tou apBpou 16 Tou K.N.
2190/1920, Tnv &ykpion ayopdc ano Tnv Etaipeia dikwv TG (1I0iwv) YETOXWV, HEXPI TOU apIBPoOU Twv
2.547.646 petoxwv (5% Tou KaTaBeBAnuévVou PETOXIKOU Kepahdiou) evroc 24 unvowv and Tng
EYKPIoEWC, NToI £wG TNV 11/06/2012, Ye KATWTATO OPIO ANOKTNONG To £éva (1,00) eupw ava YeToxr Kal

avmTaTo Oplo andkTnong Ta eikoal (20,00) eupw ava peToxn, cUPPWVA PE To apBpo 16 Tou KN 2190/
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1920 kar eEoucioddTnoe To AIOIKNTIKO ZUPBOUAIO TnG ETaipeiac va kabBopioel, aMd evioc Twv

npoavapepBEVTWV NAAICiwV, ToV akpIfn XpOovo, apiBud kal TNV TIPM TV NPOG andokTNon HETOXWV.

4) H Emnoia TakTikn Fevikr Zuveleuon Twv PeTOXwvV TG ETaipeiac «FOURLIS ANQNYMH ETAIPEIA
SYMMETOXQN» Tng 15/6/2012 anogdacios, cUPpwva pe TIC diaTaeic Tou apBpou 16 Tou K.N.
2190/1920, Tnv £ykpion ayopdc ano Tnv Etaipeia dikwv TG (10iwv) WYETOXWV, MEXPI TOU apIBUoU Twv
2.549.616 petoxwv (5% ToU KaTABeBANUEVOU METOXIKOU KePAAdiou) evroc 24 unvwv and Tng
EVKPIOEWC, NTOl £wC TNV 15/6/2014, Ye kaTWTATO OPIO ANOKTNONG Ta nevivTa AenTtd Tou supw (0,50)
EUPW ava PETOXN KAl avwTaTo Oplo anokTnong Ta dekanévre (15,00) eupw ava petoxn, oUPPwvVa He
TOo apBpo 16 Tou KN 2190/ 1920 kai €&ouciodoTnoe To AloiknTikd ZUMBOUAIO Tng ETaipeiag va
kaBopioel, aAAG eVTOC TwV NpoavaPepBeVTwV NAaicinv, Tov akpifny Xpovo, apiBuo kal TNV TIPN TV

NpoG anoKTNan HETOXWV.

JXETIKA YE TA NPOYPAUHATA MOU apopolV TNV £KDOON VEWV PETOXWV KAl TNV ayopd idiwv JETOX®V YId
Tnv nepiodo 1/1 - 31/12/2014 nepioodTEPA OTOIXEIA avapEPovVTal NApanavw, otnv 'EkBean Alaxeipiong
Tou AloIknTIkoU ZupBouliou oTIC napaypagpoug 6 MNpoypauua stock options (Aikaiwparta Mpoaipeonc)

Kai 13 'IOIEC HETOXEC,

5) H ‘EktakTtn Tlevikn Zuvéheuon Twv MeTOXwv TnG ETaipeiag «FOURLIS ANQNYMH ETAIPEIA
>SYMMETOXQN>» Tng 27/9/2013 ano@dcioe, cUupwva pe TIC O1aTa&elc Tng napaypdagou 13 Tou dpBpou
13 kal Twv napaypa@wv 3 kai 4 Tou apBpou 29 kal TnG napaypagou 2 Tou apBpou 31 Tou K.N. 2190/
1920, Tnv epappoyn MNpoypapuatog AidBeonc Metoxwv (Stock Options) — oTo €€ng «Mpoypaupa» - o€
oTeAEXN TNC ETaipeiag kal ouvOedePEVWY UE QUTNAV ETAIPEINV KATA TNV £vvold TNG Napaypagou 5 Tou
apBpou 42e Tou gv AOyw VOpou, €EouaiodoTnoe de To AloIkNTIKO ZUPPBOUAIO yia Tn puBuion Twv
O1adIKaoTIKWV BepdTwv Kal AenTopepeiwv. To AIOIKNTIKO ZUMBOUAIO, CUUQWVA HE TOUG OPOUC TOoU
NPOYPANMATOC Kal TO VOWO, £kdidel aTouC dikaloUXoug Nou acknoav To JIKaiwpd TOUG MICTOMNoINTIKA
OIKAIMPATOC anoKTNONG METOXWV Kal €kdidel kal napadidel TIGC JETOXEC OTOUC avwTEPW JIKAIoUXOUG,
au&avovTag To PETOXIKO Ke@aAalo Tng ETaipeiac kai nioTonolei Tnv auénon Tou kepahaiou. O au&noeig
QUTEG TOU METOXIKOU KeaAlaiou dev anoTeAolv Tpononoinoelc Tou KataoraTtikoU. To AIoIKNTIKO
>upBoUAIO unoxpeoUTal KATA Tov TEAEUTAIO Wva TNG ETAIPIKNG XPRONG, EVTOC TNG onoiag éAaBav xwpa
QUENOEIC KepaAaiou, kaTG TA AVWTEPW opIfOPEvVA, va NpoodpHodlel, Ye anogaacn Tou, To apdpo Tou
KaTaoTaTikoU nepi Tou KepaAaiou, £T01 WOTE va NPoPAENETAl TO NOCO TOU KEPAAAiou, ONWE NPOEKUYE

META TIC NAPANAve augnoeic, TNPWVTAG TIG dIaTUNWAEIC dnpoaoidTNTAg Tou apbpou 7P.

0. KaOe onuavTikn cup@®via nou £Xel ouvaywel o ekdOTNG Kal n onoia TiOsTal o€
I0XU, TpononoigiTal | ARYEl O£ NeEPINT®WON AAAAynG OoTov £EAEYXO TOU £KOOTN
KaToniv dnpooiag npoTaocng Kai Ta anoTEAECUATA THG CUHP®VIAG AuTng

Aev undapxouv oup@uvieg Tng ETaipeiag, ol onoieg TiBevral o 1oxU, TpononoiouvTal f} Afyouv o€

nepinTwon aAayng aTov €Aeyxo Tng ETaipeiag katoniv dnuodaoiag npodTaong.
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I. ZUHQPWVIEG NMOU O €kJOTNG EXEI OUVAWEl ME MEAN Tou AIOIKNTIKOU TOU
ZupBouAiou | HE TO NPOOWMNIKO Tou, N onoia npoBAénel anolnpinon os
neEPINTWON NAapaiTnong i anoAuong Xwpic BAacigo AOyo N TEPHATIOHOU TNG
OnTeiag | TNG anacXo0Anong Toug e§aitiag Tng dnHoociag npoTaAong

Aev unapyouv oup@wvies TNG ETaipeiac pe gEAN Tou AIOIKNTIKOU ZUPBOUAioU TNG R HE TO avBpwnivo

duvapiko TnG, ol onoieg va npoBAEnouv TNV kataBoAr anodnpiwong €181kA O€ NEPINTWON NAPAITHONG R

anoAuong Xwpic Bacipyo Adyo N TepUATIoPoU TNG BnTeiag N Tng anaocxoAnong Toug €€ artiag dnuooiag

npoTacnc.

15. AnAwon ETaipikng AilakuBépvnong yia Tn xpnon 1/1 -31/12/2014

Supewva pe To N. 3873/ 2010 apbpo 2 nap.2, To AloiknTikOd ZupBoUANo TN ETaipeiag dnAwvel Ta
napakaTw:

a) Avapopd oTov Kwdika £TAIPIKNG OIaKUBEPVNONG OTov onoio undayeTal n ETaipeia r) Tov onoio €xel

anopaaciosl autoBoUAWC va spapuolel n ETaipsia, kaBw¢ kai Tov TONo OTov onoio gival diabeaiyo

OTO KOIVO TO OXETIKO KEILUEVO

H Etaipeia pe tTnv ano 28/2/2011 andgpaon Tou AloIKNTIKOU ZUMBOUAIOU TnG, £XEl Anopacioel
auToBoUAWG va €@appdlel Tov EAANVIKO Kwdika ETaipikng AlakuBépvnong Mou OUVTAXONKE HE
npwToBouAia Tou 2EB (Zuvdéopou Enixeiprioewv kai Biopnxaviwv) kai KaToniv TPorornoinénke oTo
nAdioio TNG NpWTNG avabswpnonc Tou and To EAANvIkG ZupBoUAio ETaipikng AlakuBepvnong (EZEA)
oTig 28 Iouviou 2013. To EZEA 10pubnke To 2012 Kai €ival anoTéAeopa TnG oUKNPAgng Twv EAANVikwv
Xpnuamiotnpiwv (EXAE) kal Tou 2EB, nou avayvwpioav and koivoU Tn ouppoAnl Tng ETaipikng
AlakuBépvnong otn Olapkn BEATIWON TNG avTaywvioTIKOTNTAG TwV EANNVIKWV EMIXEIPACEWV Kal TNV
adiakonn peyeduvaon TNG agionmioTiac TNG EAANVIKAG ayopdc. H koivr| auTr) npwToBouAia anoTunwveTal
otov Kwdika o onoiog epegng kaleitar EANvikog Kwdikag ETaipikng AlakuBépvnong kai eivai
avnpTnUévog oTtov 10TOTONo ToUu EANVIKoU SupBouliou ETaipikig AlakuBeépvnong, oTtn OielBuvon:

http://www.esed.org.gr.

O EANvIkOG Kwdikag ETaipikng AlakuBEpvnang oToxeUel oTn OIapkn BEATIwonN Tou EAANVIKOU ETAIPIKOU
BeopikoU NAAICiOU Kal €UPUTEPOU EMIXEIPNMATIKOU nePIBAAovVTOG, kabw¢ kai oTnv auénon Tng
gunioToolvVNG TWV €NEVOUT®Y TOOO WC MPOG TO CUVOAO TWV EICNYHEVWV ETAIPEIWY 000 Kal kABe piag

anod auTég kal dieupUVel TOUG OPICOVTEC NPOTEAKUCNCG ENEVOUTIKWV KEPAATiwWV.

O EMnvikdg Kwdikag ETaipiknig AlakuBépvnong nepidaupavel duo 10wV dIATAEEIG: YEVIKEG APXEC», Ol
ornoiec aneuBuvovTal ge OAEC TIC ETAIPEIEC EIONYMEVEG Kal Mn, Kal «EIDIKEC MPAKTIKEG» Ol OMOIEG
a@opouV UOVO Ot €IoNyHEVeG eTalpeiec. O YeVIKEG apXEC OTOXEUOUV OTNV NaApoxn &vog Yevikou
nhaiciou pECa OTO onoio pnopouv va eEeTacTolv Kal va avTIMETWNIOTOUV Ta NePIooOTepa Béuarta

ETAIPIKNG OIaKUBEPVNONG OE Wia enixeipnon, eionydevn n un. Kade yevikn apxr akoAouBeital ano yia n
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NEPIOTOTEPEC €I0IKEC NPAKTIKEG MOU avanTUGCOUV NEPAITEPW TIC OXETIKECG YEVIKEC APXEC Kal kaBodnyouv
TNV €QApUoyr TouG OTO MAQicI0 Tou puBpioTIKoU Kai IOI0KTNOIakoU KABEOTWTOC TWV EICNYHEVWY
eTaipeiv. O Kwdikag akoAouBei Tnv MPOCEyyion «OUuPOp@won N eEnynon» kai anairei and Tig
EI0NYMEVEC ETAIPEIEC NOU EMIAEYOUV va Tov epappolouv: va dnuoaoionololy Tnv NpOBEear Toug auTr Kal
E€ITE VA OUPHOPPWVOVTAl PE TO OUVOAO Twv €I0IKWV NPakTIkwy Tou Kmdika, €ite va €€nyolv Toug

AOYOUC N CUPHOPPWONC TOUC HE OUYKEKPIUEVEG EIDIKEG NMPAKTIKEG,
O1 yevIKEC apyEC Tou Kwdika KaAUNTouv TIC KATwOI EVOTNTEG:

e POAoG kal appodioTnTeG Tou AloiknTikoU SUPBoUAiou

e  Méyeboc kal olvBeon Tou AloiknTikoU SUpBouAiou

e POAoG kal anarroUpevec 1I010TNTEG Tou Mpogdpou Tou AloiknTIKoU ZUlBoUAiou
e  KabnkovTa kal GUPnePIPOPa TWV HEAWY Tou AlOIKNTIKOU ZupBouliou

e AvadeiEn unoyneinv YeAwv Tou AlOIKNTIKOU ZUPBOUAioU

e AgiToupyia Tou AloIKNTIKOU ZUpBOUAioU

e A&loAOynon Tou AloiknTikoU ZupBouAiou

e UOTNUAa €E0WTEPIKOU EAEYXOU

e  Eningdo kai diapOpwan Twv apoiBwv

e  EniKoivwvia pe Toug HETOXOUC

e H levikr) Zuvé\euan TwWV PETOXWV

B) Avagpopd oTiG npakTikeg eTaipikng dlakuBépvnong nou e@apuolel n ETaipeia eminAéov  Twv

NPoBASWEWV Tou VOUOoU, KaB®mE KAl Ndpanoprr) OTovV TOMO Onou TIC £XEl dNOCIONOINJEl

>Tov EAANVIKO Kwdika ETaipikng AilgkuBEpvnong onou yivetalr avapopd O UPIOTAUEVES, UNOXPEWTIKEG
VOUIKEG PUBLIOEIG, XPNOILONOIEITAl OPICTIKN EVECTWTA £TO1 WOTE va dlakpiBoUv ol anaiThoeIg auTeG anod

TIG 0IKEI0BEAOUC XapaKTRPa NPAkKTIKEG Tou KmdIka.

EvOeIKTIKA, avapépovTal ol kKATwOI NPAKTIKEG Nou @apuodlel n ETaipeia kal unepBaivouv TIC I0XUOUTEG
VOHOBETIKEC anaIThoeIC nepi eTaIpIKNC dlakuBEpvnonc (dnAadr Tou N. 3016/2002, Tou N. 3693/2008

ap. 37 kabwg kai Tou K. N. 2190/1920 oTta onpeia nou KaAUNTel Ta OXETIKA B&uara):

e To AIOIKNTIKO ZupBoUAIo anoTeAeital ano enta (7) €éwg dekanevte (15) péAn. TO AloIKNTIKO
SuhdBoUMiO Ba npénel va anoTelsiTal katd nAsiown®ia and Wn  €KTEAEOTIKG  HEAN
(oupnepIAaPBavouEvmv aveEapTNTWV N EKTEAEOTIKWY MEAWV) Kal anod Touhaxiotov dUo (2)
EKTEAEOTIKA WEAN. ToulaxioTov To €va TpiTo (1/3) Tou AloiknTikoU ZupBouliou anoTeAsital and
aveEapTNTa [N EKTEAEOTIKA PEAN anaAAaypéva and ouykpoUOEIC OUPQEPOVTWY We Tnv ETaipeia

Kal anod oTevoug deapoug e Tn Aloiknan, Toug Baadikoug PeTOXoug ) Tnv ETaipeia.

e To AIOIKNTIKO ZupBoUAIo unooTnpileTal anod 1kavo, £EEIBIKEUPEVO Kal EUNEIPO €TAIPIKO MpappaTea
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0 0Moiog napioTartal oTiC ouvedplacelG Tou. ‘OAa Ta PEAN Tou AIOIKNTIKOU ZUPPBOUAIOU Exouv
npdéoBaocn oTIC unnpeoiec Tou ETaipikoU pappaTtéd, o pOAOC Tou OMOIOU €ival va Mapexel
NPakTIKn unooTnpiEn otov Mpdedpo kal Ta AAAa PEAN Tou AIOIKNTIKOU ZUMBOUAioU GUAAOYIKA Kal
aToMIKG, HE yvOpovd Tn OUPpOppwon Tou AloiknTikoU SUPBOUANIOU OUUMpWVA HE TOUG

£0WTEPIKOUC KAVOVEG KAl OTOUG OXETIKOUG VOUOUG Kal KavovigHoUG,.

e To AloiknTikd ZupBoUANIO £xel cuoTnoel Enimponn YnowngloTATWV Kai APOIBWV MOU CUVEPXETAI
TakTikG Kal dlao@aAilel Tnv Unap€&n anoTeAeouaTikng kal diapavoug diadikaciag agevoc yia Tnv
avadeign unoyneiwv peAwv Tou AloiknTikoU ZUPBOUAIOU Kal ageTEPOU Yia Tn diIaudpewon TG
MONITIKNG Kal Twv apxwv TG ETaipeiag nou oxeTilovral PE TIC AUOIBEC TWV EKTEAECTIKWV HEAWV

TOU AloIKNTIKOU ZUMBOUAIoU.

e O1 appodidoTnTEG Tou Mpoédpou BeonifovTal pnTd and To AloIKNTIKO ZUPBoUAIO o€ JIdkpion ano
gkeiveg Tou AleuBUvovTog SUpBoUAOU Kal anoTunwvovTal yypdpws otov EowTtepikd Kavoviouo

AerToupyiag,.
e To AoiknTIKO ZUpBoUAIO hE TNV unoaTnpIEN TNG Enimponnig EAEyxou Beanilel KATAANAEG MONITIKEG

000V aPOopa OTOV E0WTEPIKO EAEYXO Kal dlaoPalilel TNV anoTeEAEOUATIKOTNTA TOU CUCTMHATOC.
Eniong, opiter Tn diadikacia nou Ba uioBeTnBei yia TNV NapakoAoudnan TNS anoTeEAECUATIKOTNTAC
TOU OUCTNAUATOG €0WTEPIKOU €AEyXOU, N onoia nepIAauyBavel To nedio €paApPoyng Kai Tn
ouXVOTNTa TwV eKBEGEWV Nou AauBavel kal eEeTalel To AloIKnTIKO SUMBOUNIO KaTa Tn SIApKeEIa Tou
€TOUG, kaBwg kal Tn diadikaaia Tng €TROIAG a§loAdynoNG TOU CUCTAPATOG ETWTEPIKOU EAEYXOU.

e O MNpdedpog Tou AloIKNTIKOU ZUPBOUAiOU €ival JIABECIMOG YId GUVAVTNOEIC PE METOXOUC TNG
Etaipeiac kai oulnta padi Toug {nThpata nou agopolv oTn dlakuBépvnon Tng Etaipeiag. O
Mpoedpoc diacpahilel OTI O ANOWEIG TWV HETOXWV YVWOTOMNOIOUVTAl 0TO AIOIKNTIKO ZUMBOUAIO.

e H Emmponn EAéyxou e€aogahifel Tn Aeimoupyia TnG Hovadag £0WTEPIKOU €AEYXOU kal Tnv
£@appoyn nAaioiou e0wWTEPIKOU eAEyXOU oUPPWvA HE Ta SIEBvr) NPOTUNA yIa TNV ENAYYEAUATIKN

EPAPHOYI TOU EOWTEPIKOU EAEYXOU.

y) Neplypapn Twv KUPIKV XAPAKTNPIOTIKOV TWV OUCTNUATWV E0WTEPIKOU €AéyXou kal diaxeipiong

KIvOuvwv Tnc ETaipeiac og axéon e Tn diadikaoia gUvVTa&ne Twv XpNUATOOIKOVOUIKWV KATAOTAOEWY

H ETaipeia €xel kaTapTioel kal papuolel diadikacia yia Tnv €kdoon TWV OIKOVOUIKWV KATAOTACEWY
(evonoinuevwv Kal eTaipIK®WV) kal TnG OIkovouiknG ‘EkBeong. O1 ETaipeieg Tou OpiAou kaTtaxwpouv TIg
ouvaAAayeéC TOuC oOTa nNAnPoQopiakd TOUC OUCTAMATA Kal ME auTopaTonoInNuévee O1adIkaagieg
EVNMEPWVETAI N €QApUoyn evonoinong. MpayyaTonoicital dlacTaupwan CToIXEIWV Kal eAEyxovTal Ta
npog andAeiyn oroixeia (evOOOMINIKEG OUVAAAYEG, ANAITACEIC KAl UMOXPEWOEIC  KAM).
MpayuaTonololvTal ol eyypaPEG anaAsiPewv Kal evonoinong Kal €kdidovTdl Ol OIKOVOUIKEG KATAOTACEIG
Kal ol nAnpogopiakoi Mivakec nou nepiAappavovrar atnv Oikovopikn ‘EkBean. MeTa Tnv oAokAnpwaon

TwV eAeykTIKQV Oladikacimv, n Olkovouikn 'EkBeon nou nepIAaPPAVEl TIG OIKOVOMIKEG KATAOTAOCEIC
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napadideral aTo AIOIKNTIKO ZUPBOUAIO NPOG EYKPION.

Ta kUpIa XapakTNPIOTIKG TOU CUCTAKNATOC E0WTEPIKOU EAEYXOU Kal Slaxeipiong KivOUVwv nou epapuolel
n Etaipeia og oxéon pe Tn 01adikacia oUVTAENG TwV OIKOVOUIK®MY KATAOTACEWV Kal TNG OIKOVOMIKNAG
'EkBeonc eivai:

e Endpkeia 0t yvMOEIC, NPOCOVTA Kdl OIABECIHOTNTA TWV EUMNAEKOUEVWV OTEAEXWV ME OAP®G
dlaxwpIoPEVOUC POAOUC Kal NEPIOXEC €UBUVNC.

e 'Ynap&n KaTayeypaupEVWV Kal EMIKAIPONOINUEVWVY OIadIKAOIWV OXETIKWV ME TNV €kO00N TWV

OIKOVOMIKWV aNOTEAEOUATWV.
e TakTiki) avaBewpnan TwV AOYIOTIKWV apXWV Kal MOAITIKWV.

e 'YNapEn OIKAEIDWV OXETIKWOV HE TNV aoQAAeld TwV XPNOIKOMOIOUHUEVWY  MNANPOPOPIaK®Y

OUCTNHATWV.

e  TakTiki enikoivwvia Twv AveEdpTnTwv OpKWT®V €AeykTwV WE TN Aloiknon kair Tnv Enirponn

EAéyxou.

e [payyaTtonoinon TAKTIKQV OUVAVTACEWV €MIKUPWONG Kal  KATaypagng Twv OnUavtikwv

EKTINNOEWV NOU £NnNPealouV TIC OIKOVOMIKEG KATAOTACEIC,

e 'Ynap&n pebodoloyiag diaxeipiong KIVOUVWV Kal TEKUNPIwan TNG Epapuoync TneG. Napouaiaon Twv
anoTeAeopaTwv diaxeipiong KIvOUVwY aTo AIoIKNTIKO ZUMBOUAIO.

e 'Ynapén eviaiou AoyioTikoU oxediou yia OAEG TIG eTalpeiec Tou OpiAOU Kal KEVTPIKN OIAXEipIor| Tou.

e ETROId afioAOynon TOU OUCTNMATOC E£0WTEPIKOU €AEyXou kai diaxeipiong KivoUvwv nou
akoAoubBeiTal yia Tnv €kdo0n TWV OIKOVOUIKWOV KATAOTACEWY anod To AloIKNTIKO ZUPBOUNIO KaTOMIV

€lonynong Tng Emmponng EAgyxou.

0) NAnpogopiakd oToixeid nou anairouvTal kata 1o apbpo 10 napdypagocg 1 oToixeia y), 8), aT), n)

kal_B) tnc odnyiac 2004/25/EK Tou Eupwndikou KoivoBouliou kai Tou ZFupBouliou, Tnc 21nc

Anpihiou 2004, OXeTIKA UE TIC ONUOCIEC NPOoPopEC €ayopdc, s@ooov n ETaipsia undysral oTnv v
Aoyw odnyia

KaTa Tn diapkeia Tng xpriong O OUVETPEEAvV NEPINTWOEIG EEAYOPAc 1 dNUOaCIAc NpoaPopdc.

€) NAnpogopiakd OToIXEid yia ToV TPONno AsIToupyiag TnNG MevikKNG SUVEAEUONC TWV PETOXWV Kal TIG

Baoikéc eEouaisc TNE, KABWC Kal nEpypapn Twv dIKAIWUATWV TWV PETOXWV KAl TOU TPONOU AgKNONC

TOUC.

H oUykAnon Tng lFevikn SuvEAEUONG Twv PETOXWV TNG ETaipeiac npayuatonolsital oUPPWvVa HE TIC
OXETIKEG O1aTAEeIG Tou KN. 2190/ 1920 6nwg 1oxUEl.

SXETIKA WE TOV TPOMO AsiToupyiag TnNG Mevikng ZUvEAEUONC Twv PETOXWV TNG N ETaipeia akohouBei Tig

NapakaTw NPAKTIKEG:
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e 'Eykaipn kai eunpOBeoUn eVNUEPWON TwV HETOXwV TNG ETaipeiag, We TIG npoPBAenOUEvEG and To
NOHO dNUOCIEVUCEIG OXETIKA PE Tn oUYKANON TNG Mevikng ZuveéAeuong.

e Avaptnon otov ioTdTono TnG ETaipeiag Tng MpdokAnong Tng Mevikng ZuvéAeuong, Tou TPOMou
avTINPOOWEUONG TWV PETOXWY, TWV NPOBECUIOV KAl TOU TPONOU AoKNONG TwV JIKAIMKATWY TV
HETOXWV, KOBWC KAl TWV AMOTEAECUATWY TWV YNPOPOpPIWV Yia KaBe BEua.

e 'Eykaipn avdprtnon oTov 10TOTONO TNnG ETalpeiag EvnuepwTikOU ZnMEI®PATOC Mou agopd Ta
0€uaTa, TIC OXETIKEG NPOTACEIC TOU AIOIKNTIKOU JUMBOUAIoU, Tnv anaitoUhevn anapTia kal To
anarroUevo NoooaTO yia TNV €yKpIoN TwV NpoTdoswyv. To EvnuepwTikd Inueinpa eival eniong,
OlaBéaipo oE &yxapTn pop®n oTnv €dpa Tng ETaipsiag kar diavePETal oTOUG PETOXOUG KATA TNV
NPOCEAEUCT) TOUG OTN [evIKI) SUVEAEUON.

e AlaopdaAion TnG duvaToTnNTAc OAwV TWV HPETOXWV va AdBouv pépoc oTn diadikacia Twv Mevikov

JuveAeUOoEWV €iTe PE TN JIATUNWON TWV ANOYEWV TOUG EITE JE TNV UNOBOAN EPWTNOEWV.

H Etaipeia petd tTnv €kdoon Tou N. 3884/ 2010, pe NpwTN £pApUOYN KaATa Tn oUykAnon Tng ETnaoiag
TakTiknG Mevikng Zuvéleuong Tou 2011, AauBavel 6Aa Ta PETpa yia Tn oUvvoun dle€aywyn TNG Kai Tn
O1a0PANION TwV JIKAIWHATWV TWV HETOXWV.

O1 appodIoTNTEG TNG MeVIKNG ZUVEAEUONG avapEépovTal aTo anodonacua Tou KataoTtaTtikoU Tng ETaipeiag

nou €ival avaptnuévo oTov 16ToTond TnG: http://www.fourlis.gr.

OT) 2UvBeon kai TpOnog Aesiroupyiag Tou AIoIKNTIKOU JUUBOUAIOU Kkal TuxOV AMwV SIOIKNTIKWY,

OIAYEIPIOTIKGV ) ENONTIKWV 0pYAVV I ENITpon®V TnG ETaipeiag

To AloiknTikO ZUUPBOUAIO, Ta aveEapTnTa PEAN Tou kaBwg eniong kai Ta WEAN TnG Emimponnc EAEyxou,
Exouv ekAeyei and Tnv ETRoia TakTikn Fevikii ZuvéAeuon Twv HETOXWV TNG Mou OUVAABE Tnv
15/6/2012. H Onteia Twv peA®wv Tou AloIKNTIKOU SUpBouliou oUpgwva Pe To KartaoTaTtikd Tng
ETaipeiac kai Twv peAwv Tng Enirponng EAEyxou, Arjyel evrdc Tou a’ eEaurjvou Tou 2017, ondTe Kkai n
TakTikr) Tevikiy SUVEAEUON Twv PETOXwWV TNG ETaipeiac Ba ekAéEel véo AloiknTIKO ZUuPPBoUAio. Me Tnv
anogaon Tou AloiknTikoU ZupBouAiou Tnv 15/6/2012, To AloIkNTIKO ZUPBOUNIO GUYKPOTHBNKE O ZmuA
Kal opioTnKav ol apuodIOTNTEC TwV PEAWV TOU Kal N eknpoownnon Tng ETaipeiag n onoia ioxue WEXp!
TNV 25/11/2013 w¢ €EAG:

Mpdedpog AloiknTikoU SUpBouAiou, EKTEAEOTIKO MEAOC, , ) ,
) ) ) ) BaaiAeiog ®oupAng Tou ZTuNiavou
Mehog Enimponng Ynown®IoTATwyY kal ApoiBwv

AvTinpdedpog AloiknTikoU ZupBouliou, EKTEAECTIKO ) , )
ME Aagvn ®oupAn Tou AvacTaaiou
€hog

AluBUvwv ZU0PBoulog, ExTeAeaTikd MENog, MéAog ) ) )
) ) ) AnooToAog MeTalag Tou AnpnTpiou
EmiTponng Ynoywn®IoTATwV Kal Apoifwv

>UMBoUAOG, EKTEAEDTIKO MEAOG Iwavvng AloUnng Tou MavayinTn
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>UuBouAog, AveEaptnTo Mn EkTeAeaTikO MENoG, MENOC
Enmimponnc EA&yxou

EuTUx10¢ BaoiAdkng Tou ©eodwpou

>UuBoulog, ExTeAeaTikd Méhog, AlcuBuvTpia KoIvwvikng

YneuBuvoTnTag

Anda ®oupAn Tou ZTUAIAVOU

>UuBouAog, Mn EkteAeoTikd MéAog, MEAog Enimponng
EAéyxou

Iwavvng Mnpéunog Tou Euayyéhou

>UpBoulog, AveEaptnTo Mn EkTeAeaTikO MeAog, MeAog
Enmimponnc EA&yxou

Iwavvng Manaindvvou Tou KwvaTavTtivou

UpBoulog, AveEaptnTo Mn EkTeAeaTikd MeAog, MeAog
Enimponng Ynown@ioTATwv kai AJoIB®V

Iwavvng KwaTtdnouhog Tou ABavaaiou

Me Tnv andgaon Tou AloiknTikoU ZudBouliou Tnv 25/11/2013, €€eAéyn wg ZUPBOUNOG aveEdpTnTo UN

EKTEAEOTIKO MEAOC Tou AloiknTikoU ZupBouAiou o K. Maulog Tpunookiddng, O avTikataoTacn Tou

napaiTnBévTog eKTEAETTIKOU PEAOUG Tou AIoIKNTIKOU ZUpBoUAiou K. Iwdavvou Aiounn.

Me Tnv anogaon Tou AloiknTikoU ZUPBoUAiou Tnv 27/5/2014, €EeAéyn wg AveEdpTnTog AVTINPOedpOC

Tou AloiknTikoU ZUpBOUAiOU, TO aveEdpTnTO WN EKTEAEOTIKO WEAOC O K. EuTUxioc BaagiAakng kai

avacuykpoTnOnke n Emirponr YnowngioTATWV kai AJoiBav.

Me Tnv WG avw avTiKaTaoTaon To VEO AIOIKNTIKO ZUMBOUAIO OUYKPOTHBNKE 0€ ZwHa wG €ENG:

Mpoedpoc AloiknTIkoU ZUPBOUAIOU, EKTEAEDTIKO MEAOG,

Mpoedpog Enimponng Ynown@ioTATwY Kai ApoiBav

BaoiAelog ®oupAic Tou ZTuAiavou

AvTInpoedpoc AloIKNTIKOU ZupBouliou, EkTeAeaTIKO

Méhog, Méhog Emimponng YnowngIoTATwY kal AJoIB®V

Aagvn ®oupAn Tou AvaoTaciou

AveEapTnToc AvTinpoedpog, AveEdpTnTo Mn EKTEAEDTIKO
Méhog, Méhog Emimponng EAEyxou, Méhog EniTponng

Ynown@IioTATWV kai AyoiBwv

EuTUxi0¢ BaoiAdkng Tou ©godwpou

AluBUvwy SUPBoUNOC, EKTEAETTIKO MENOC

AndoToAog MeTalag Tou AnunTpiou

>UpBoulog, ExTeAeaTIkd Méhog, AlcuBUvTpia KoIVWVIKNG

YneuBuvoTnTag

Anda ®oupAn Tou ZTUAIavoU

2UMBouAog, Mn EkTeAeaTIkO MéAog, Mpoedpog Enmponng
EAéyyou

Iwavvng Mnpéunog Tou Euayyéhou

>UMBouAoGg, AveEdpTnTo Mn EkTeAeaTikd MéNog, MéAog
Enimponng Ynoyn@ioTATwV kai AJoIB®V

MaUAoc Tpunookiadng Tou

KwvoTtavTivou

>UMBouAog, AveEdpTnTo Mn EkTeAeaTiKO MENoG, MEAOC
Enirponng EAéyxou

Iwavvng Mandiwavvou Tou KwvaTavTivou

>UMBouAoGg, AveEdpTnTo Mn EkTeAeaTiKO MENoG, MEAOC

Enirponng Ynown@ioTiTwv Kal AgoiBav

Iwavvng KwaoTonouhog Tou ABavaaiou
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JUvTopa Bloypa®ikd Twv peA®vV Tou AIoIKNTIKOU ZUMPBOUAiou kabw¢ kair Tou EtaipikoU pappatéa

napouaoialovTal aTov IgTdToNo TNG ETaipeiag (http://www.fourlis.gr).

To KataoTtaTikd Tng ETaipeiac npopAénel To AloiknTikO ZUpBoUAIO va €xel apiOpd and 3 €wg 9 peAn. H

ETaipeia €xel emAEEel TO AIOIKNTIKO TNG ZUMBOUAIO E TOV AVWTATO EMITPENOMEVO and To KaraoraTiko

NG, apiBud ZupBoUAwv waTe va diac@aAileTal n noikiIAopop®ia pUAOU, NAIKIAg, YVOOEwY, NPocOVTWY,

EUMEIPIAc Nou €EUNNPETOUV TOUG OTOXOUC TNG ETaipeiag kabwg kai n 1copponia PETAEU eKTEAEOTIKWV

Kal N EKTEAECTIKWV HEAWV.

To AIoIKNTIKO ZUPPBOUAIO €xel YevikOTEPA TNV €UBUVN yia Ta €EAC:

"Eykpion TNG HakponpoBeounG oTpaTNYIKAG Kal TwV ASITOUPYIKWV OTOXwV TNG ETaipeiac,

'Eykpion Tou €TRolou npounoloyiopgoU Kal Tou EMIXEIpnolakoUu oyxediou, kabwg kai Afwn
ano@Aacewv yia Peiloveg KePahaloUXIKEC OAnAveC, eEayopEC Kal EKMOINOEIC.

Enidoyn kai, onoTe xpeidleTal, avTikataoTaon TnG eKTEAEOTIKAG nyeoiag Tng ETaipeiag, onwg kai

gnonTeia Tou axediaopoU Tng d1adoxnc.

"EAeyxo anddoong TnNG avTaTng Aloiknong Kal evapuovion Twv auoiBmV TwV avwTaTwV OTEAEXWV
ME Ta akponpoBeopa cuppépovTa TG ETaipeiag kal Twv YETOXWV TNG.

'Ynap€n diadikaciag diaxeipiong KivOUVwV Kal CUCTNHATOC €0WTEPIKOU EAEYXOU Kal £EETaAoN OF
£TROIQ BAon Twv KUPIWV KIVOUVWV Mou eVOEXOMEVWY avTiJeTwNilel n ETaipeia kabBw¢ kal Tou

OUCTAMATOC E0WTEPIKOU EAEYXOU KATOMIV €I0MYNONG TNG Emimponng EAEyxou.

Alaopahion kai a&lonioTia TV OIKOVOPIKWYV KATAOTACEWV Kal OToIXEiwv TnG ETaipeiac, Twv
OUOTNHATWY  XPNHATOOIKOVOUIKNG NANPOPOPNONG Kal TwV OTOIXEIWV Kal MANPOQOpIOV Mou
AapBavouv dnuooioTnTa, Kabwg kal dlao@AANIon TNG AMOTEAECUATIKOTNTAC TWV OCUCTNHATWY
£0WTEPIKOU EAEYXOU Kal dlaxeipiong KIvOUVV.

Enaypunvnon, 60ov agopd unapXouoes Kal niBaveéc ouyKpoUOEIC OUUPEPOVTWY WETAEU apevog
™G ETaipeiag kal agetépou TnG AIOIKNONG TNG, Twv HEAWV Tou A 1 TWV KUPIWV HETOXWV
(oupnepIANAUBAVOPEVOV TWV HETOXWV ME dueon n éupeon e€oucia va OIQUOPP®VOUV N va
ennpealouv Tn OUVOEDN Kal T GUUNEPIPOPA Tou AY), kabwg Kal TNV KATAAANAN avTiHET®NION
TETOIWV OUYKPOUOEWV yid TO OKond auto, To AZ uloBeTei diadikacia enonTeiac Twv ouvallaywv

ME yvwpova Tn diapaveia Kai TNV NpooTacia TwV ETAIPIKDY GUUPEPOVTWV.

Alaopalion Unap&nc anoTeAeopaTikng d1adikaciac CUPHOPPWONG TNG ETAIPEIaG e TOUC OXETIKOUG
vOHOUG Kal Kavoviopoug,.

EuBlvn AWNG OXETIKWV anopAdcewyv Kal napakoAolBnon TNG anoTeAEOUATIKOTNTAG TOU
ouoTnAUaTog dloiknong Tng ETaipeiag, oupnepiAayBavoueévav Twv diadikaoiwv ANWne anopacewy

Kal avaleong eE0uoInV Kal KABNKOVTWY g€ AAAa GTEAEXN.

AlaTunwan, d1adoan Kal papupoyn Twv Bacikwv agiwv Kal apxwv Tng ETaipeiac nou diENouv TIC
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OXEOEIC TNG YE OAA TA MEPN, TWV OMOIWV TA CUMPEPOVTA ouVOEOVTal e auTd TnG ETaipeiac.

e 'Eykpion Tou EowTtepikou Kavoviopou Aesimoupyiag, Tou Kwdika ETaipikng AiakuBépvnong, Tou

Kwdika AsovTohoyiag kal Twv avabewprioewV TOUC.

e 'Eykpion TNG NOAITIKAG i0WV €UKAIPIOV KAl MOIKINOPOPQIAc cuhnepIAayBavopévng Tng Icopponiag

METAEU Twv PUAWV yia Ta PEAN Tou AZ.

H noAITikr iowv €ukaipiov kal nolkiAopop®iag Tng ETaipeiag eival avnpTnuévn oTov 10TOTONO TNG

(http://www.fourlis.gr) kai cuvonTika nepIAapBavel Ta Enc:

O 'Opihoc FOURLIS £xel OeopeuTsl va napéxel ioec eukalpiec yia OAouc Toug epyalOUEVOUC Kal TOUG
unowngioug, o€ 0Aa Ta enineda Tng lepapxiag, aveEapTnTa ano Tn QUAN, To XpwHd, Tn Bpnokeia, Tnv
KaTaywyr), To QUAo, Tov 0£EouaAikd npooavatoAioud, Tnv nAikia, Tnv avannpia, TNV OIKOYEVEIAKT)
karaortaon, f onolodnnoTte AA\O XapakTnpioTikd npooTaTeleTal and 1o vopo. O 'Opihog FOURLIS

anayopeUel pnTa kabe didkpion fj napevoxAnon Pe Baon autolc Toug NapdyovTec,

©a npenel va dlacPalioTel OTI OAEC O anoPACEIC yia TNV anacxoAnon, nou nepIAauBavouv ala dev
neplopilovTal o€ eKeivec Nou agopouv TNV NPOcANWN, TNV npoaywyn, TNV KatdpTion, TIC auoIBEC kal
Napoxeg, TIG HETAKIVAOEIG, Ta NEIBapxIKd napanTmuaTa, Kai TiG anoAUaoelg eival anaAAaypéva ano onoia

napavopn diakpion.

O 'OpiNog evBappuvel éva acPalég kal uyieg nepIBAAov pyaaiac, Xwpig dIakpioElG, napevoxAnon Kai
avtinoiva. 'OAeG ol ano®Aceic Nou oXeTI(ovTal PE TNV anaoxoAnon BacifovTal oTa aTouIKA NpooovTa,

TNV anodoacn Kai Tn CUUNEPIPOPA.

O 'Opiloc FOURLIS napéxel TIC KATAAANAEG NPOCAPUOYEC yid TA NPOOOVTA TWV €PYAlOHEVWV HE
avannpia oUpgwva PE Tov vOpo. O ‘Oupiloc avTipeTwnilel kal dlaxelpileTal  KATAOTACEIC TUXWOV

avannpiac epyalopévwv oav EEXwPIOTEG NEPINTWOEIC,

Me okond Tnv eniTeu&n WIac BI®OIPNG Kal 100pponnG avanTuéng, o ‘OuINog BAEnel Tnv au&avouevn
noikiAogoppia oto A.Z. wG BACIKO OTOIXEIO YIa TNV €MITEUEN Twv OTPATNYIKWV TOU OTOXWV Kal TN

dlatrpnon TnG avanTugng Tou.

Ta eAdxioTa NpooOVTa Nou MpENsl va €XouUvV  Ta unowneia WEAN Tou AloiknTikoU SupBouAiou kal Ta
AvwTaTa AleuBuvTIKA STeAEXN, €ival o1 I0XUPEC agieg kal n neiBapyia, Ta uwnAd npdTuna nBIKNG Kai n
OEopEUON YIa MANPN CUMPETOXN 0TO AIOIKNTIKO ZUMBOUAIO Kal TIC emiTponeg Tou. O1 unowngiol 6a
npénel va OIABETOUV ATOMIKEG OeEIOTNTEG, €uMelpia Kal 1IKAvOTNTEC nMou Ba unooTnpifouv To

Bpaxuxpovio oxediaoud kai T oTpdTnyikn Tou OpiAou.

H noikihopoppia oTo A.Z. & oTta AvwTtata AleuBuvTika STeAEXn BaoileTal o€ pia osipd ano oToIxEia,
nou nepIAapBavouv evOeIKTIKA To QUAO, TNV NAIKia, To NOAITIOTIKO Kal eknaldeuTikd undBabpo, Tnv

€0vIKOTNTA, TNV ENAYYEAUATIKNA gPneipia, TIC OEIOTNTEC, TIC YVWOEIG Kal To XpOvo npolnnpeciac.
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O 0Oi10pIopoC TV Yehwv Tou A.Z. & Twv AvoTatwv  AleuBuvTikwv STeAexwv 8a npénel va BaoideTal
oTnv a&lokpatia, kal ol unoyngiol 6a npensl va €€eTacTolv O OXEON ME AVTIKEIMEVIKA KPITHPIA,

AauBavovTag navra unown Ta oPeAN TNG NOIKIAOPOP(PIAc oTo AIOIKNTIKO ZUKBOUAIO.

AkohouBoUv aToIxgia ava@opika HE TO NOCOCTO EKNPOOWNNONG KABe PUAOU Kal TNV NAIKIQ TWV HEAQV

Tou A kal TwV AIEUBUVTIK®OV ZTEAEXWV.

A101KNTIKO ZUPBOUAIO ApIOpOG ATOpHWV %

AvTpEG 7 78%
Fuvaikec 2 22%
>UvoAo 9 100%

To €Upog TNG NAIKIag TWV PEAWV Tou A.Z. KupaiveTal and 48 £wg 75 €Tov.

AieuBuvTIKaG ZTEAEXN Ap10HOG ATOpHWV %

AVTpEG 33 87%
Fuvaikeg 5 13%
>UvoAo 38 100%

To €Upoc TNG NAIKIag Twv AIEUBUVTIK®WV ZTeEAeXwV KupaiveTal and 38 €wg 60 eTwv.

H noAimikr| npaypatonoinong ouvaAhaywv HETa&U Twv BuyaTpikwv Tng ETaipeiag kar ouvoedepévwy
MEPWV OTOXEUEI OTNV £yKaIpN EVNUEPWON YIA TNV €MBUUNT cuvaAAayn kai Tn Afqwn £ykKpiong npiv Tnv
npayuaronoinon Tnc. H noAimikn epapuoleTal yia OAeG TIC vEEC ouvaAlayec nou unepPaivouv To NOCO
Twv € 20.000 ava kaTnyopia ouvaA\aync £TnCiwG. € NEPINTWON UQPIOTAPEVWY ouvalhaywv, £ykpion
anaiTeiTal yia ouciacTIK TPOMOMoinNan Opwv CUMP®WVNTIKWV Ot 10XU (VEOG ANNTNG, véa ouvaliayn,

enéktaaon diapkelac, alkayn opwv nioTwonc, aAAayr] 0pwv TIHOAOYNoNG kAN).

To AIOIKNTIKO ZUUPBOUAIO CUVEPYETAI PE TNV ANAPAITNTN CUXVOTNTA, WOTE VA EKTEAEI ANOTEAEGUATIKA
Ta kabrikovta Tou. ZTnV apxn kabe nuepoAoyiakol €Toug To AIOIKNTIKO ZUMBOUAIO UIOBeTEl éva
NUEPOAOYIO OUVEDPIAOEWY Kal €va 12unvo npdypaupa dpdong, To onoio duvartal va avabewpeiTal

avahoya pe TIG avaykeg Tng ETaipeiac,

H a&loAdynon Tou AloiknTikoU ZupBouliou kal Twv EMITpon®v Tou NpaypaTonoleiTal ETNoiwg Ke Xprion
EpWTNUATOAOYIWV Mou cupnAnpwvovTal and Ta PEAN Tou AloiknTikoU JupBouliou Ta onoia 6a
enegepyaletal o ETaipikdg Mpappatéac kar napouaialel aTo AloIknTIKO ZupBoUAIo KaTd Tn ouvedpiaon

Tou NoeppBpiou.

H noMimikr kal o1 apxég Tng ETaipeiac yia Tn diapdop@waon Twv apoiB®V TWV EKTEAECTIKWV HEAWV TOU
AS kabw¢ kai n  PEBOdOC unoAoylopoU TNG WKETABANTAC apoIfrc Twv MPeAwv Tou AZ,
OUMNEPIAAPBAVOUEVWY TWV MOCGOTIKWV Kal MOIOTIKWV KPITNPiwv nou &xouv AngBei undyn cuvowilovTal

WG €ENG:
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MoAiTikr) ApoiBwv & MNapoxwy

O1 apoiBec ival €va BepeNimdec ouoTaTikd TNG anaocXoAnonc kai €va and Ta nio Kpioida onueia
dlaxeipiong yia To AvBpwnivo Auvapikd piag ETaipeiac. Me Tov 0po "AUoIBEC" evvooulE: Badiko WIoBo,

bonus 1} kAnoia oIKoVoUIKa KivnTpa (eav n B€0n oUVOEETal PE TA KiVNTPA aAuTA) Kal NapoxEC.

O 'Ouihoc FOURLIS, pe okono Tnv eEao@aNion Twv apXwv Tng dIKaloouvng Kal Tng iong JETaxeipiong,
&xel Beonioel kal eNKOIVWVAOE! dIAPAVeIG Kal oageiC apxeC oUP@WvA PE  TIC OMoiec aueiBovTal Ta
EKTEAECTIKG PEAN Tou A.Z. H moAITikr apoiBwv BacileTal oToug oTOXOUC Kal TV NEPIYpA®n TnG B£onc

epyaoiac, Tnv anoTteAeopaTikn agioAdynon kai Tn diaxeipion TnG anddoong.

'O\ec o1 apoIBEC kal NapoxEC epgavifovTal oTnv eNIOTOAR NpooPopdac kai/ i Tn ocUuBacn epyaociac dev
unapxouv Kal dev enITpENETAl va OivovTal Wn CUPPWVNUEVEC KAl €KTOG TWV MONITIK®V, AMOIBEC N
napoxec. O1  apoiBEc nepidayfavouv To Bacikd WIoBO, TIG PeTABANTEC anodoxéc, Ta dikaiwpaTa
NnpoaipeonG ayopdac PEToxwv kabwg kal aAAa kivnTpa oe €idog. 'OAeC o anoPAcei nou oxeTiCovTal Je
TNV anacyoAnon, ouunepIAaPBAVOUEVWY TwV anoPAcewv yia TIC adolBEc, Baocifovral 0TA ATOMIKA

npoodvTa, TNV anddoon Kai TNV eNayyeAUATIKT] GUPNEPIPOPA.

Eupoc ApoiBwv

O 'Oupihog FOURLIS ouvepydletal pe YVWOTEC eTalpeieC oUPPBOUAwY, pe dlgBvN guneipia, woTE va
AauBAavel EPEUVEG OXETIKA WE TNV TAon Twv ApoiBav & MNapoxwyv £TOI WOTE OTN CUVEXEID va WMOpPEI va
dnuIoupynael Tn JIKN Tou NONITIKN. H Xprion Twv EpeUv®Y ayopdac, nou dSIEEayovTal pia ¢popda To Xpovo,
€xouv oav aToxo va eEao@alioouv OTI n NoMTIK Tou OuiAou €ival oUPPWVN HE TIGC NPAKTIKEC TNG

ayopdg epyaociac Pe anwTEPO okono Tn 8IacPAAion TNG E0WTEPIKNG dIkalooUVNG Kal GUVOXHC.

TonoBéTnon oTnv pioBoloyikn KAigaka

H noAimikn apoifwv Tou Opilou FOURLIS £xel Beonioel KpITAPIA TOOO YIA TIC VEEC NPOCANWEIC OCO Kal
yla T UNApYovTa eKTEAEOTIKA MEAN Tou A.Z. Ta KpIThpla avayvwpilouv TOGO TNV €UNEIpIa NOU £XOUV

Ta eKTEAEOTIKA PEAN Tou AX 000 Kal TIG OeEIOTNTEC Nou oxeTidovTal Ye T B€on auTn.

Kpitnpia yvia aunosic pigbwv

MNa va €EaopahioTei n Oikain kai 160TIUN NoAITikn apoiBwv, o ‘Ouhog FOURLIS éxel kaBopioel Kal
EMIKOIVWVNOEl 0aPr KPITAPIA OXETIKA WE TIC au&noeic Twv apolfwv. O anopaceic yia TIC AUENOEIC

BaoilovTal oTo kOGTOG {WNG Kal TV anodoan.

Qc kaTeuBuvTnpla ypauun yia Tn dioiknaon, n a&loAoynon Tng anodoong 6a npenel va akoAouBsi pia
Tunikr katavour] (kapnUAn Tkdouc), avahoya HE Tn wPIMOTNTA TNnG kaBe eTaipeiag Tou Opilou
FOURLIS. H AigBuvaon AvBpwnivou AuvapikoU Tou Opilou napéxel Tnv kKatarlAnAn Katavoun yia TiG
eTaipeiec Tou Opidou. H Tunik KATEUBUVTAPIO YPAUMN KATAVOWNG GCUVIOTATAl MPOKEIMEVOU Vd
epappooTel dikala n NPAkTIK  anodoonc o OAoUG Touc epyalduevoug kal Tn OiaTrnpnon Tou

EYKEKPIYEVOU npoUnoloyiopoU TNnG eTaipeiac. H TakTIkh Twv au&noswv unopei va alalel kads xpovo
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avaloya Pe To NOOO EMITUXNUEVEC Kal KEpOOPOPEC ival ol ETaipeiec Tou Opidou Tn dedopévn nepiodo.

Xpoviko diaoTnua avadswpnong Hiodwv

AvaBswpnon HIoBwV yivovTal €Tro1a 0€ oUVOUACOHO HE TIC AVTIOTOIXEG AEIOAOYNOEIC,

Bonus kal apoiBéc eniTeuEnC oTOXWV

H apoiBry Bdoel oToXwV €ival Yia NPodalpeTIKR ayoifr), n onoia anoveueTal kabe xpovo Pe andpaon Tng

Aloiknong Tou OpiAou, n onoia emAgyel To eninedo, To YEYEBOG kal Tov TPOMO EPAPHOYNG TNG.

2UP@WVa PE TNV anogpaan, To Npoypauua «Auoifr Bacel ZToxwv» Paailetal o OpiAikoUg, ETaipikoUg

kai/y Mpoownikoug ZTdXoUC, ol onoiol Ba uAonoinBoUv katd Tn dIApKela kABE ETOUC,

To npoypappa «ApolBr] Bacel ZToxwv» €xel oxedlaoTel yia va evioXUoel Tn oTpaTnyikr Tou Opilou,

unooTnpidovrac Tnv anown o1 N cuhBoAn Ba npénel va avrapeiBeTal, kal oToxeUel oTnv:
e Anuioupyia KIVATPWV YIA TOUG ZUPHETEXOVTEG OO0V apopd TNV EMNITEUEN OTOXWV.

e SUpPBoOAr o OuiAika, ETaipika fy NMpoownikd TEAIKA anoTeAéopara

e  Evioxuon Opadikng Epyaaiag

Aikaiwpa Mpodaipeong Ayopag MeToxmv

Ta npoypdaupara SOP eykpivovTal ge andgaaon Tng Mevikng ZuveAeuonc Twv MeToxwv Tng ETaipeiag kai
£XOUV WG OTOXO, va NPoosAKUCOoUY, va diaTnprioouV Kal va NAapakIViioouVv Ta EKTEAEOTIKG PEAN A.Z. Kal
Ta ortehéxn TNG ETaipeiac kai Twv OUVOEdEPEVWV ETAIPEIV, OEOOUEVOU OTI PECW aAUTWV TWV
NPOYPAUHATWY, Ol CUUHETEXOVTEC AVTAOUV GUECO CUH(MEPOV WC WETOXOI Tou Opilou kal Ba ouvdéouv
TIC ENIOOCEIC TOUG WE TNV HEANOVTIKEG emdOOEIC Tou OpiAdou, ONWG avTikatonTpilovTal oTnV auénan Tng

TIMAG TNG HETOXNG.
AMa kivnTpa

O 'Opihog FOURLIS akoAouBwvTag TIG TAOEIG TNG ayopdc, YE OKONoO va NApeXel NEPAITEPW KivnTpa oTd
EKTEAEOTIKA WEAN Tou AZ, napéxel BACEl TNG MONITIKAG TOU, MAPOXEG ONWG: TNV 1ATPOPAPHAKEUTIKN
KGAuwn kai ao@aieia {wng, To ouvTaglodoTIKO NPOYPauua, kabwe Kal MEPIKEC AANEC deuTePEUOUTEG

Napoxec.
O1 apoIBEG TV peA®V Tou AloiknTikoU SupBouliou eykpivovTal ano Tnv TakTikn Mevikn Zuvéleuon.

H Aeiroupyia Tou AloiknTikoU ZupBouliou neplypdgeTal avaAuTika otov Kavoviopo Aeiroupyiag Tou

AloiknTIkoU ZupBouliou Tng ETaipeiag. ZTov Kavoviopd auto nepidappavovral Ta akdAouba kepdAaia:

e Exhoyn AloiknTikoU ZupBouAiou
e MEAN AloIKNTIKOU ZUpBOUAiOU

e KaBopiopog aveEapTnaoiag unoyn@iwv I ev evepyeia JEA®V Tou AlOIKNTIKOU ZURBOUAiou
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OnTeia AloiknTikoU ZUupBouAiou

>uykpOTNan AloIKNTIKOU ZUPBOUAIOU O€ owa

AppodidTnTEG AloiknTiKoU ZUldBouAiou

KabrikovTa kai cupnepipopd Twv PEAWV Tou AIoIKNTIKOU ZUMBOUAIOU
Enimponeg AloiknTikoU ZupBouhiou

AnayopeUoeI

>uvedplaosic AIoIKNTIKOU SUpBoUAiou

Anaprtia AloiknTikoU ZupBouliou kai Afyn anopacewv

YnooTnpiEn Asiroupyiag AioiknTikoU ZupBouAiou

MpakTIka ouvedpIAoewv AIOIKNTIKOU SUHBOUAIoU

Tn Aeiroupyia Tou AloiknTikoU ZupBouhiiou unooTtnpifouv duo Emimponéc: H EmTponn EAEyxou kai n

Enimponr Ynown@ioTATwv kal AJoIB®V.

H Emitponny EAéyxou opileTal and Tn Fevikn Zuvéleuon Twv PeTOXwV (apBpo 37, N.3693/ 2008) kai

evOEIKTIKA €XEI TIC NAPAKATW UMNOXPEWTEIG:

napakoAolBnon Tng 81adIkaciag TNE XPNHATOOIKOVOUIKAG NANPOMOpNoNnG Kal TN agionioTiag Twv

OIKOVOMIKQV KATAOTACEWY,

eniBAewn KABe enionuNg avakoivwaong nou apopd aTn XPNHATOOIKOVOUIKT) anddoong TnG Talpeiag
Kal €€£Taon Twv BACIKQWV ONUEIWV TWV OIKOVOUIKWV KATAOTACEWY MOU MEPIEXOUV ONUAVTIKEG
KPIOEIG KAl EKTIUACEIG and NAgUpdg Aloiknong,

napakoAoUBnan TNG anoTeAEOUATIKNAG AEITOUPYIAg TOU CUOTHHATOC E0WTEPIKOU EAEYXOU Kal TOU
ouoTnuaTog diaxeipiong KIvOUvVwyY, Kabwg kal napakoholBnaon Tng oponc AeIToupyiag Tng povadacg
£0WTEPIKOU EAEYXOU,

dlacpaAion TnG aveEaptnaoiac Tou eowTePIKOU eAEyXOU, aEloAOynon Tou niKEPAAng TnG povadag
£0WTEPIKOU EAEYXOU,

€EETAON MEPINTWOEWY GUYKPOUOEWV OUM(MEPOVTWV KATA TIC OUVAAAYEG TNG €TAIPEIAG Kal TWV
BuyaTpIkWV TNC HE OUVOEDEPEVA PEPN Kal UNOBOANG OTO AS OXETIKOV ava(@opwy,

napakoAolBnon TnNG MOpPEIAC TOU UMOXPEWTIKOU €AEYXOU TWV ETAIPIKOV ATOMIKWV  Kdl
EVOMOINUEVWY OIKOVOUIKWV KATAOTACGEWY,

emokonnon Kkalr napakoAouBnon OegudTwv ouvagov pPe TNV UnNapgn kal diatnpnon TNng
QVTIKEINEVIKOTNTAC Kal aveEapTnoiac Tou TakTIKoU eAeykTr), DIAITEPpWC 60OV agopd Tnv napoxn
oTnNV eAgyXOHeVN ovTOTNTA AAAWY UNNPECIQV and ToV VOUIHO EAEYKTN 1) TO EAEYKTIKO ypageio. H
QVTIKEINEVIKOTNTA Kal N aveEapTnoia TOU TAKTIKOU €AEYKTH OTIC MEPINTWOEIG NAPOXNG Kal Hn

EAEYKTIKWV UNNPeciwv dlacPalileTal Ye Tnv auoTnpr] opioBETNON Kal TNV EAIPETIKA NEPIOPICHEVN
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XPNON TwV OXETIKMV UNNPECIWV MOU NApEXoVTal and eAEYKTEC NOU OE GUMHPETEXOUV OTOV TAKTIKO

£AeyXo TwV eTalpeiwv Tou Opilou.

H Asitoupyia Tng Enirponng EAEyxou nepiypageTal avaAuTikd otov Kwdika ETaipikng AiakuBEpvnong
kal Tov Kavovioud Aerroupyiag Tng Enimponng EAéyxou (Audit Committee Charter) nou eykpiveral ano
To AloiknTikd ZugBouhio  Tng ETaipeiac  kar  avaptdtar ortov 1otoTono TG  ETaipeiag
(http://www.fourlis.gr). H Emitponr EAéyxou and Tn ouotaor Tng (apxeg Tou 2003) €wg Ta TEAN Tou
2014 npaypatonoinoe 46 ouvedpidoelC (4 ouvedpldoelc / €T0C). e KABE TAKTIKN ouvedpiaon Tng
xpriong 2014 ouppeTeixav oTeAéxn TnC OIKovopIkng AlelBuvong TnG ETaipeiac kal eEWTEPIKOI EAEYKTEC
KaTda nepinTwon.

H Emimponn Ynown@ioTATwv kal ApoiBov €xel w¢ Bacikd €pyo TngG va npoiotartal otn Oladikaacia
UNoBOoANRG UNoYn@IOTATWY Yia TNV €KAoyr PeA®V Tou AloiknTiIkoU SUPBOUAIOU Kai unoBAalel NpoTAoEIg

npogG To AlOIKNTIKO ZUHBOUAIO OXETIKA HE TIG AMOIBEG TOUG,
Ta kaérkovta Tng Enmmponng Ynown@ioTiTwy kal AJoIBwv eivai:

e YnoBoAr npotdcewv aTo AIoIKNTIKO ZUMBOUAIO OXETIKA WE TNV AUOIB KABE eKTEAEOTIKOU WEAOUG
Tou, oupnepIAapBavouevou Tou bonus kal Twv anodoxwv BAcel KIVATPWY Mou OXETICOVTAl YE TN

Olavoun HETOXWV.

e EEETaon kar unoBoAr] npoTacewv aTo AIOIKNTIKO SUUBOUAIO, 00OV aPopd OTO GUVOMKO HEYEBOG
TWV ETACIVV PHETABANTWV (ONAAdK €KTOG Tou HIOBOU) auoIB®V OTNV ENIXEipnon.

e EETaon kai unoBoAr) mpoTdoewv OTO AloKNTIKO SUPBoOUAIO (kal péow autoU oTn Tevikn
SUVEAEUON TWV METOXWV, OTAV AUTO anaiTeiTal) avaQopikd HPE TA MPoypdupaTa Xoprynong
OIKAIWPATWV Npoaipeanc ayopdc JETOXWY 1} XOPrYNONG HETOXMWV.

e YNoBoAr NPoOTEIVOUEVWV GTOXWV anodoonG OXETIKA HE TIC PHETABANTEC apoIBEC peAwY AloiknTikoU
SUMPBOUAIOU 1 OTOXWV CUVOEDEPEVWV E MPOYPAUKATA Xoprnynong OIKAIWKATWY MNpoaipeonc n
HETOXQV.

e TakTIK enavefETaon Tou PIoBoU TWV EKTEAECTIKWV PEA®V TOU AIOIKNTIKOU SUMBoUAiou kal GAwv
OpwV TWV CUYPAcswv Toug PE Tnv ETaipeia, oupnepiAapBavouevav Twv anolnHI®oswy, Ot

NEPINTWON ANoXwpnong, Kal Twv ouvTa&glodoTIKWV pUBHIcEwWY.
e YnoBoArl npoTdocewv OTO AIOIKNTIKO ZUMBOUAIO yia OroladnnoTe EMIXEIPNOIAKT  MONITIKN
OUVOEOHEVN HE TIG AMOIBEG.
e  E&ETaON TNG £TNOIAC €KBEGNC APOIBWV.
H Aermoupyia Tng Enmirponng YnoywnglotTATwv kai ApoiBmv Tou AIoIKNTIKOU ZUMBOUAIOU NepypageTal
avahuTika otov Kavoviopo Aeiroupyiag Tng Emimponng nou ykpiveral and 1o AIOIKNTIKO ZUPBOUAIO TNG

ETaipeiac kai avaprarar otov ioTdTono Tng Etaipeiag (http://www.fourlis.gr). ZTov Kavoviouo auto

nepiAauBavovTal Ta akohouba kepaiaia:
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2konog TNG Emimponng YnowngioTATwv Kal ApoIBwv

MEAN kai BnTeia Tng Enmrponnc Ynown@IoTATwV Kal AJoIBwV

KabnkovTta kai appodidtnTeg TnG EMimponnig YnowngioTATwv kai AyoiBawv

Aerroupyia Tng EmiTponnc Ynown®loTATwY kai ApoIBwv

Anuoaoionoinon Tou KavoviopoU Asiroupyiag Tng Emmponng Ynown@iomTwv Kal ApoiBmv

{) Av n Etaipsia anokAivel and Tov kwdika Taipikng diakuBEPvNONG, OTOV 0Noio uNdyeTadl 1) TOV ONoio

£papuolel, n SnAwon eraipiknc diakuBEpvnonc nepIAauBAavel neplypagr) TS andkAIonc YUe avagopd

OTa OXETIKA PEPN TOU KWOIKA £TAIPIKAC S1aKUBEPVNONG KAl aimioAdynon TnG anokAIoNG auTtnc. Av n

sraipia dev_epapuolel oplousvec diaTagsic Tou kwdika eTaipikng SlakuBEPVNONG, OTOV OMOio

UnAayeral f_Tov_onoio spapuodel, n dnAwon sraipikng diakuBepvnong nepAauBavel ava@opd Tng

d1aTa&ng nou dev epapudlel kal ENyNon Twv AOYwV TNG Pn EPApUOYAG

H Etaipeia epappolel Tov EAANvIko Kwdika ETaipikng AlakuBEpvNoNG Nou ouvTaxobnke He NpwToBouAia

ToUu ZEB OUVOEDHOU EMIXEIPAOEWY Kal BIOUNXAVI®V Kal KAaTomv Tpononoinénke aTo nAdiclo Tng npwTng

avabswpnong Tou anod 1o EAnvikd ZupBouAio ETaipikig AlakuBepvnong (EZEA) oTig 28 Iouviou 2013

Me eEAAXIOTEG anokAioeIG ol onoieg napoucialovTal Kal aiTioAoyouvTal aTov Mivaka nou akoAouBei.

EAANVIKOG Kwdikag ETalpIKAG
AlakuBépvnong (npwTn avabswpnon
IoUviog 2013)

Enggnynon/ AimioAdynon andkAiong and
TIG €101KEG NPAKTIKEG TOU EAANVIKOU
Kwdika ETaipikng AlakuBépvnong

Ta pEAN Tou A Ba npénel va ekAéyovTal and Toug
METOXOUC HE WEYIOTN BnTeia Teoodpwyv (4) Xpovwv
(e101kn NpakTikn 5.1, AvadeiEn unown@iwv PeEAV
Tou AloiknTIKoU SUPBOUAiou).

AnaiteiTal Tpononoinon ToU KATAoTATIKOU TNG
Etaipeiac (npoPAénel nevrasTy Onreia) nou
gival anogaon Tng .2. ©a npoTabei w¢ alayn
ME TN AMEn Tng OnTeiag Twv MEAWV ToU
u@IoTapevou AloiknTikoU ZupBouliou.

H aoAoynon TnG anoTeEAEOPATIKOTNTAC TOU
AloikNTIKOU ZUKBOUAIOU Kal Twv ENITPONWY Tou Ba
npénel va Aappavel xwpa TouAdyioTov kdBs dUo
xpovia Kkal va oOTnpileTal OS  OUYKEKPIPEVN
dladikacia. 2tn dladikacia authy Ba npénel va
npoioTaTal o MpPoedpoC Kal Ta anoTEAEOHATA TNG
va oulnTouvTal anod To AIOIKNTIKO ZUPPBOUAIO, EVQ
0Ot OUVEXeld Tng agoAoynong, o [Mpdedpoc Ba
npensl va AQuBavel PETPA yid TNV AVTIHETONION
Twv dlanioTwpévwy aduvapiov. To  AIoknTIKO
SUhBoUNi0 Ba npénel eniong va afloloyei TV
gnidoon Tou Mpoédpou Tou, diadikaaia aTnv onoid
npoioTaTtal o aveEapTnTog AvTinposdpoc r aAho
Mn eKTEAEOTIKO WEAOG Tou, eMAeipel aveEapTnTou
AvTinpogdpou (e1dikr npakTikr 7.1, A&oAdynon
TOU AloIKNTIKOU ZUKBOUAIOU).

Ta Pn exTeAEOTIKA PEAN Ba npénel va ouvépyovTal
nepiodikd, Xwpic TNV napoucia EKTEAECTIK®Y,
npokelyévou va aflioloyeital n  enidoon Twv
EKTEAEOTIKWV PEAWV kal va kaBopilovTal ol

>TIC appodIoTNTEC TOU AloiknTIKoU ZUMBOUAiIoU
eival kar n agloAdynon Twv Enmimponav Tou. lMa
TNV a&ioAdynon TnG anoTeAeouaTikOTNTAG Tou
AloiknTikoU  JupBouAiou n ETtaipeia  Exel
KaTaAngel aTn Xpron pwTnuaTtoAoyiwv nou Ba
oupnAnpwvovTal and Ta PEAN Tou AIOIKNTIKOU
JupBouhiou Ta onoia Oa eneEepyaleTal o
ETaipikog Mpappatéag kai 6a napoucidlel oTo
AloiknTIKO  ZuPBoUAIO  kaTG TNV  TeAeuTaia
ouvedpiaon kdbe étouc. EIdIKG yia TO £€T0C
2014 n napouciacn npaydaTonoinénke KaTda
Tn ouvedpiaon Tou GePBpouapiou 2015.
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EAANVIKOG Kwdikag ETaipIkng
AlakuBépvnong (npoTn avads@wpnon
Iouviog 2013)

Enegnynon/ AimioAoynon anokAiong ano
TIG €101KEG NPAKTIKEG TOU EAANVIKOU
Kodika ETaipikinc AlakuBEpvnong

augoIBéc Toug (101K NpakTikn 7.2, A€ioAdynon
Tou AIoIknTIKoU ZUPBOUAiou).

Eav xopnyoUvTtal dikaiwyata npodipeonc de Ba
npénel va wpigyalouv os dIAGoTNHA PIKPOTEPO ano
Tpia (3) xpovia and TNV nuepounvia xoprnynong
(e101kr) npakTikn 1.2, Eninedo kai didpBpwon Twv
auoIBwv).

To e 1oxU npoypappa  SIKAIWHATWY
npoaipeonG npoBAénel va wpipalouv  Ta
dIKaliwpaTa npodipeonc os didoTnua HIKPOTEPO
andé Ta Tpia (3) &€ and TNV nuepounvia
XOpNynone. & NePIiNTwon VEOU MPOyPAUHATog
npoaipeonG 0a enave€eTaoTel N GUYKEKPIYEVN
€I0IKN NPAKTIKH.

O oudpACEIC TWV EKTEAECTIKOV HEA®V TOU
AloiknTikoU ZupBouliou Ba npenel va npoBAEnouv
OTI TO AIOIKNTIKO ZUPBOUAIO WMOPEI va anaiTroel
TNV €NigTpo@r} OAoU 1) HEPOUC TOU bonus, Nou EXEl
anovepnBei, AOYw avaBEWPNUEVWV OIKOVOUIKWV
KATAOTAOEWY MNPONYOUHEVWY XPHOEWY 1 YEVIKWG
Baoel ETQPANIEVWV XPNHATOOIKOVOUIKWV
OTOIXEiwV, MOU Xpnolgonoinénkav yia Tov
urnohoyiopo Tou bonus autoU (101K NPAKTIKN
1.3, Eningdo kai 81apBpwon Twv auoiBwv).

O1 ugioTaueveg oupBdosic TnG ETaipeiag dev
nepIAayBavouv autov Tov Opo alAa  Exel
npoBAepBei  OuykekpIMEvn avagopd  oTnNV
TeheuTaia avabewpnon Tou Kwdika
AgovToAoyiac nou éxel diavepnBei oTo oUVOAO
Twv epyalopévav Tng ETaipeiac,

16. ZnuavTika yeyovoTa HETA TNV NUEPOMNnVia cuvTaing Twv ETNoiwv OIKOVOUIK®V

KataoTaoewv TnG xpRongano 1/1/2014 éwg 31/12/2014

OMokAnpwvovtag Tnv ‘EkBeon kai Agupdavovrac undwn TO0O TIC aAVAYKEC XPNHATOdOTNONG TWV

avanTu&lakwv £pywv TN ETaipeiac 600 kal To eUpUTEPO OIKOVOMIKO NEPIBAANOV, NPOTEIVOUNE NPOG TNV

Etrioia TakTikn Mevikn Zuvéleuon Twv MeToxwv Tou 2015, va un diavepunBsi pépiopa.

H napouoa 'ExkBeon Aiaxeipiong Tou AloiknTikoU SUpBoUAiou kabwg eniong kai ol ETrolec OIKOVOUIKEG

Kataotdceic yia Tn Xprnon 1/1 - 31/12/2014, o1 3Inueiwosic eni Twv ETAoiwv  OIKOVOUIK®V

KataoTdoewv kal n 'EkBeon EAéyxou Twv AveEaptnTwv OpkwTwWV EAeykTwv, dnyooionoiouvTal oTnv

nAekTpovikr dielBuvon Tou Opidou: http://www.fourlis.gr

Mapoual, 24 deBpouapiou 2015

To AloiknTIKO ZupBoUAIO
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O1 Oikovopikég KataoTdoeig (Evonoinuéveg kal ETaipikeg) nou napariBevrar oTic ogAideg 44 ¢wg 118,
ouvTaxenkav cUppwva Pe Ta Aigbvr) Mpdtuna XpnuaToOIKOVOUIKAG Ava@opdc, onwc autd £xouv
uloBetnBei and Tnv Eupwnaiki ‘Evwon, eykpiBnkav ano To AloiknTIKO ZupBoUuMio oTic 24/2/2015 kal

unoypagovTal anod Toug:

O Mpdedpog Tou AloiknTIKOU ZupBouAiou O AluBuvwv ZUPBoUAOG
BagiAeiog 2T. douphng AnooTtohog Any. MeTahag
AT/ 2 - 700173 AT/ AK - 021139

H Oikovopikn AieuBUvTpia

MpoypappatiopoU kar EAEyxou O MpoioTapevog Aoyiotnpiou

>wTnploc Imav. MrTpou
AT/ Al — 557890
AP. AA. O.E.E. 30609 A TA=ZHZ

Mapia Iwav. ©codouAidou
AT/T - 134715
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‘ExBeon EAéyxou AvegdpTnTou OpkwTtoU EAeykTh AoyioTh
Mpog Toug Metdxoug TnG Etaipeiag «FOURLIS ANONYMH ETAIPEIA XYMMETOXQN»
‘EkBeon i Twv ETaipikwyv Kal Evotroinuévwy Oikovouikwy KataoTdoswyv

EAéyEape TIG ouvnuUUEVEG ETAIPIKEG KAl TIG EVOTTOINKEVEG OIKOVOMIKEG KATOOTAOEIG TNG ETaipeiog
FOURLIS ANONYMH ETAIPEIA 2YMMETOXQN, ol omoieg armoteAoUvral amd Tnv ETAIPIKN Kal
EVOTTOINUEVN KATAOTAOT OIKOVOMIKAG Béong Tng 31™ AekepBpiou 2014, TIG ETAIPIKEG KAl EVOTTOINUEVES
KATAOTAOEIG ATTOTEAEOUATWY XPrOEWS KAl GUVOAIKOU €1000MNOTOG, UETAROAWY 16iwv KE@aAQiwv Kal
TAPEIOKWY POWV TNG XPAOEWS TTou €Ange Tnv nuepounvia autrh, Kabwg Kal TEPIANYN CNUAVTIKWV
AOYIOTIKWV apXwv Kal HeBOdWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

EuBUvn Tng Aloiknong via T1ig ETaipikég kal Evotroinpéveg Oikovouikég KataoTdoelg

H dioiknon €xel Tnv €uBuvn yia Tnv KAtdpTion Kal €0Aoyn TTAPOUCIACN AUTWY TWV ETAIPIKWY KOl
EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWV oupgwva pe Ta Aigbvh pdtutta XpnuaToOIKOVOUIKAG
Avagopdg, O6TTwe autd £xouv uioBetnBei ammd Tnv EupwTtraiki ‘Evwon, O0TTwg Kai yia €KEiveG TIG
eoWTEPIKEG OIKAIDEG, TTOU n dloiknon kaBopilel wg amapaitnTeg, woTe va kabiotaral duvarr n
KOATAPTION ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWYV atmaAAaypévwy atmmd ouoiwdn
avakpipela, Tou o@eileTal €iTe o€ aTATn €iTe 0 AGBOG.

Eubuvn Tou EAgyKTA

H diki pag €uBlivn eival va eK@PACOUPE yvwun €T QUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWY
OIKOVOUIKWV KATaoTAoewv Ue BAon Tov €Aeyx0 pag. Alevepyhoaue Tov €Aeyx0 pOg oUPQwva JE Ta
Aigbvr) Tpotutma EAéyyxou. Ta Trpdtutta autd ammaitolv va CUUPOPPWVOPAOTE HE  KAVOVEG
deovToloyiag, KaBwg Kal va axedlafoupe Kal dIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV OTTOKTNAON €UAOYNG
d1a0PAAIoNG yIa TO €AV OI ETAIPIKEG KAI EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival ATTAAAQYUEVES ATTO
ouc1wdn avakpipela.

O €Aeyxog TrepIAauBavel Tn dieveépyeia SIABIKAGIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA UE
T TTOOA KAl TIG YVWOTOTIOINOEIG OTIG ETAIPIKEG Kal TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg. Ol
emAgyopeveg diadikaoieg Bagifovral aTnv Kpion Tou €AEYKTA TTEPIAAUBAVOPEVNG TNG EKTIUNONG TWV
KIVOUVWYV OUCIWdOoUG OVOKPIBEIOG TwV ETAIPIKWY KOI EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWYV, TTOU
oQeileTal €ite o€ ammaTn €ite ge AdBog. Katd Tn dIEVEPYEID QUTWV TWV EKTILACEWV KIVOUVOU, O EAEYKTHG
e€eT@lel TIG €OWTEPIKEG OIKAIDEG TTOU OxeTICovTal PE TNV KATAPTION Kal €UAoyn Trapouciacn Twv
ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOMIKWY KOTAOTACEWV TNG ETAIPEIAG, ME OKOTIO TO OXEOIQOMO
eAEYKTIKWYV O1a0IKACIWV KATAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV €KQPACH YVWUNG ETTI
NG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWV BIKAIdWY TnG eTaipeiag. O éAeyxog TrepIAauBavel mmiong Tnv
agiohdéynaon TG KATtaAANASTATAG TWV AOYICTIKWYV OPXWV Kal HEBGdWYV TToOU XpNoIPoTToInkav Kal Tou
eUNOYyOU Twv EKTIMAOEWV TTOU éyivav amd Tn dloiknon, kabwg kar agloAdynon Tng OUVOAIKAG
TTAPOUCIACNG TWV ETAIPIKWYV KAl EVOTTOINUEVWV OIKOVOUIKWYV KATAOTATEWY.

MoTeUoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKN Kal KATAGAANAQ yia Tn
Bepeliwon TNG EAEYKTIKAG POG YVWHNG.
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MNvowpn

Katd Tn yvwun Pag, ol CUVNUUEVES ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUTIAJoUV
eUAoya, amd KaBe ouciwdn darmown, Tnv oikovouiky 6éon Tng Etaipeiag FOURLIS ANQNYMH
ETAIPEIA LYMMETOXQN «kai Twv Buyatpikwv autic katd tnv 317 AskeuBpiou 2014 kai N
XPNHOTOOIKOVOUIKI TOUG €TTIOOCN KAl TIG TAUEIOKEG TOUG POEG yIa TN XPAON TTou €Ane TNV nuepounvia
auTh olpewva ue Ta AigBvA MpdTutra XpnuatoolKoVOUIKAG Ava@opds, 0TTwG autd £Xouv uloBeTnOei
atoé 1nv Eupwrtraiki ‘Evwon.

Avagopd emi AAAwvV Nopikwyv kal KavovioTIKwv Ogudrwyv

a) Zmv ‘EkBeon Aiaxeipiong Ttou AloiknTikoU ZupPouAiou TreplAauBdvetal dAwan  ETAIPIKAG
dlakuBépvnang, n oTroia TTapéXel Ta TTANPOPOpPIOKA aToixeia TTou opifovTtal aTnv TTapdypa®o 36
Tou apBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloaue Tn cupgwyvia kal TNV avTioToixnon Tou Trepiexouévou Tng ‘EkBeang Alaxegipiong Tou
AloiknTIKOU ZUUBOUAIOU HE TIG CUVNMUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG,
oTa TTAdioIa Twv opIféuevwy atrd Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 24 deBpouapiou 2015

O OPKQTOZXZ EAETKTHZ AOTZTHZ

MANAMQTHZ NAMAZOIrAOY
A.M. ZOEA 16631
EPNZT & NANIK (EANAL)
OPKQTOI EAEFKTEZ AOTIZTEZ A.E.
XEIMAPAZ 8B
151 25 Mapouoi
A.M. Z.0.E.A. ETAIPEIAZ 107

EY

Building a better
working world
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KardaoTaon Xpnuatooikovopikng O£ong (Evonoinuévn kai ETaipikn)
TnG 31" AekeuBpiou 2014 kai Tng 31" AskeuBpiou 2013

(Mooa ge XINAdEC Upw, EKTOG €V avaPEPETal dIAPOPETIKA)

ENEPIHTIKO Inueiwon
Mn xuxAogopolV EVEDYTITIKG

1510 PNOIRONOIOULEVE EVOWPATA NEMOUOIaKE ;
oToixela

Enevdioe o akivita 7.8
AUMa neplouowaké oToEia 9
Enevdioeg o BuyaTpxEG KOt OUYYEVEIQ 19
MaxponpeBeousg anamnosig

AvaBaiiouevol gdpot 22

ZOvoAo un XUKAOQOPOUVTOS EVERYTTIKOY
KuxAo®popouvTa NEpOUCIOKG OTOIXEIC EVEQYTTIXKOU

AnoBEpata 1
®Opocg £1005UaTOG S1I0NPUKTESS

Anaitioeig ano NEAGTEG 12
AoING KUKAOPOPOUVTT NEMOUCIAKE OTOIXEID 13,19
Toucioxé Swwbeoua & wodlivaua 1419
ZOvoAO KUKAOQOPOUVTOC EVERYTTIKOU

ZYNOAO ENEPIHTIKOY

IAIA KE@AANAIA KAI YINOXPEQZEIZ

15 kepahaia cnoBIBOLEVT OTOUG LETOXOUG
NG UATPIKAG
METOXIKO KEPaAao 1
AnoBepaTikG unEp TO GpTIO

AnoBepcTikG 1
AdwavEurnta kEpdn

Z0voho 15iwv xepalaiiuv anodboLEva oToug
HETOXOUG TNG UTRIKAG (a)

Mn eAéyxouoa cuppeToxn (B)

Zivodo ISiwv Kepahalwy (v)=(a)+(8)
YNOXPEQIEIX

MaxponpdBeEsUES UNOXPEWOEG
MaxponpéBeoes SaVEIaKES UNOXPEWOES
MNapoxeg NPOcINIKOU

AvaBalAouEvol QOpot

AN\EG LOX PONPOBEOLIEG UNOXPELITELG
Zdvoho MaxponpdBeopuwy Ynoxoewoewy
BpaxunpbéBeopes unoxpeoeg
Bpaxunpobeoueg SavEIakES UNOXPEWTES YIa
KEQAAQIO Kivriong

BpaxunpéBeopio HEPOS LaKponpdBeoiuwy
SAVEIGKWV UNOYDEWOEWY

BpaxunpoBeoiio LEPOG Yia LAKPONPOBEoLES
UNOXPEWOEIS XpnuoTodoTikAG uioBwong
®opog £100dUaTOg

NpopnBeutég xai Aonég BpaxunpoBeopeg
UNOYPELDEL

Zivolo BpaxunpdSeouwy unoxpeuoswy
Zovoho unoxpewoswy (5)

TYNOAO IAION KEDAAAION KAL
YNOXPEQIEQON (y)+(5)

3

=R

N8 BB

OI ENICUVANTOHEVEG ONUEIWOEIG NMOU avapEPovVTal aTIG 0eNideg 52 éwg 118 anoTeAolv avandonacTo Pépog Twv OIKOVOUIK®@V KaTaoTacewv

Erriora Oikovouikri EkBeon nepiodou ano 1/1/2014 ewg 31/12/2014

0 'OpIAoG H Etaipsia
31/12/2014 31/12/2013 31/12/2014 311212013

224.767 236.174 233 258
17.163 7.768 0 0
11.277 13.941 68 85
25.081 25.532 79.765 88012
5.590 7.050 47 165
8245 9.552 767 200
292.122 300.049 80.880 88.719
85.970 75.251 0 0
2.120 1.551 934 935
13,666 14.885 815 2235
18.718 14.999 11 497
34.888 27.869 626 956
155.362 134.553 2.385 4622
247.484 434602 83.265 93.341
54.562 50.992 54.562 50.992
11.385 11.665 12.046 12322
32.372 35.875 14.374 17.221
60.114 70456 1.071 9 366
158.433 168.988 82.054 89.901
0 0 0 0
158.433 168 989 82 054 89.501
104.909 110.593 0 0
3.104 2.355 300 218
1.498 1.862 0 0
5.491 7.061 24 1.363
115.001 121.901 324 1611
35.461 21575 0 0
27.347 16.650 0 0
2215 7.911 0 0
2636 3.176 20 20
106.391 94.401 867 1.809
174.049 143.712 887 1.829
289,050 265613 1.211 3441
447.484 434.602 83.265 93.341
44
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Kard AnoteA aTwv (Evonoinuev 10 TNV NEPi
1/1—-31/12/2014 ka1 1/1—-31/12/201

(Mooa og XINIAdEG UpW, EKTOG €AV avaPEPETal dIAPOPETIKA)
00w
113112204 113112209 1131122014 31122013 11-31122013 11311122013

oy 1000 bourels  Tool  Toeplhoes Mmowis S
Spompeyes TIpETT, T BT pETT s

Eoolo nuidoew 528 399,091 W2 413370 386455 16816 .M
Koaog nunbévtv 528 (2% 48) (12467)  (MB9M)  (234750) (1300)  (4782))
Mactd képBog 162.643 1812 164,456 151,704 ¥ 15544
Nomd doofia exgerakieuong 6.28 8008 1118 9.126 15112 1008 16119
Efoda hemoupylac Sbbeong 6.28 {135,539 (3335 (139.674) (133.507) (3919 (139423
Efoda Siowrag Aemoupyiag 6.28 (24470) (1347) (25.817) (18.622) (15%) (20.154)
o € 0B experdheons 528 (1,219) (1004) (2223 (1101) (305) (1406)
Kepdny{Inuieq) experilevong 8428 {2760) 5,668 11588 (1.005) 10.580
Livolo yprpcToouovopmen ef 60w 6.28 (W.028) (387) (14.425) (16.180) (385) (16.575)
Livoho ypruotoouovopmiveoddey - 6,28 1228 7] 1320 V) 7l 1.004
Zupperoy ore {nulec ouyyewiy eTapesv (1.0} 0 (1700 (850) 0 (850)
Kepdn () npo gopuv (6072) (3,065 (8.137) (4533 (1.308) (S840)
®poc E0dfpeToc 2 (1.067) {1895) {2%2) (2.085) 834 (1202
WAW 2 i 0 & (5 0 (1)
Kadiapd xepdn{{nuleg) (A) (B.514) (4.961) (11475) (1870) (423) (8.284)
Ta xabapd xépSn{Inueq) xavavéyovra o

KRuoxTires prpu (6.5%4) (491) (11475) (7870} (423 (8.293)
Mn ehéyyouon oupperoyd 0 0 0 0 0 0
Kaopd gl (A) B54) @) (141 (AW) D
(dpc)pin e cnd o ot e

oy - Boowd (e € 3 (0.1277) {0.0873) (0.2250) {0,1554) (0.0084) (0.1638)
(ZryathKephh pTa and popou ave . | : ?
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Kardaoraon AnoteAsopdarwv (ETaipikn)
yia Tnv nepiodo 1/1 - 31/12/2014 ka1 Tnv nepiodo 1/1 —31/12/2013

(Moaoa ge XINAOEG Upw, EKTOC €av avaPEPETal dIAPOPETIKA)
H Eraipeia
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ZNUEINOEIC eni_TwV Oikovouikwv Karaotrdoswv (Evonoinueveg
kai ETaipikéq) Tng 31" AskepBpiou 2014

1. ZuoTaon ka1 3paoTnpPIOTNTEG OpiAou

1.1 Fevikég NAnpPoPopieg

H FOURLIS ANQNYMH ETAIPEIA ZYMMETOXQN (n «Etaipeia») pe To Siakpimikd TiTAo FOURLIS A.E.
1OpUBNke To 1950 pe Tnv enwvupia A. ®OYPAHZ KAI SIA evw, and To 1966 AsITOUpyoUOE PE TNV
enwvupia «<AAEA®OI ®OYPAH ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA» (&.E.K. TeUxog
A.E. kai E.MN.E. 618/ 13.06.1966). MeTovoudaoTtnke o FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN pe
Tnv ano 10/3/2000 anogacn Tng ‘EKTAkTNG MevIKnG SUVEAEUONC TWV WETOXWV TNG, N Onoia gykpibnke
pe Tnv K2 - 3792/ 25.04.2000 anogaon Tou Yn. AvanTuéng & AvraywvioTikotnTacg. H idia Mevikn
SUuvéAEUon ano@Acios Tn HETATpONr TNG Ot ETaipeia SUPUETOXWV Kal WG €K TOUTOU Kal Tnv
Tpornonoinon Tou okonou TngG.

H €dpa kal Ta ypageia Tng ETaipeiac Bpiokovtal oTo Afpo Agapouaiou, aTnv 0d0 Zwpou 18 — 20, oTo
Ktipio A. Eival eyyeypaupévn oto Mntpwo AvwvUpwv ETaipeiov Tou Ynoupyeiou Avantuéng,
AvTaywvioTIKOTNTAG kal NauTiAiag pe apiBuo pnTpwou A.E. 13110/06/B/86/01 kai apiOud FEMH
258101000.

H ETaipeia anod Tov Anpihio Tou 1988 cival eionyuévn otnv KUpia Ayopda Tou XpnuarioTnpiou ABnvav.

H Oidpkela Tng ETaipeiag, oUppwva pe To KataotaTtikd Tng, €ixe apxika opiotei ota 30 €. Me
anogaon TnG ‘EkTakTng Mevikng Zuvéheuong Twv WeTOXwV TNG 19/2/1988, n Sidpkelad napaTadnke yia
akopn 30 £Tn, nTol péxpl To £10G 2026.

H onuepivr) olvBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag sival n akdhoubn:

1. Baagikeiog ®oupArc Tou ZTUNavou, Mpoedpog, EKTEAEDTIKO PEAOC.

2. Aaevn ®oupAr) Tou AvaoTaciou, AvTINpOsdpoc, EKTEAEOTIKO PEAOC.

3. Eutlxioc BaoiAakng Tou Ogodwpou, AveEdpTnToG AvTINpOedpOC, aveEAPTNTO MN EKTEAECTIKO
MEAOC.

AndoTohoc MeTalag Tou AnunTpiou, AIEUBUVV ZUPBOUAOG, EKTEAECTIKO PEAOC.

Anda ®oupAr| Tou ZTuliavol, SUPBOUNOC, EKTEAEDTIKO JENOC,

Iwavvng Mnpéunog Tou Euayyéhou, ZUPPBOUAOG, UN EKTEAEOTIKO PEAOC.

MauAoc Tpunookiadng Tou KwvaTavTivou, SUPBOUAOG, aveEapTNTOo [N EKTEAEDTIKO PENOG.

Iwavvng MNanaindvvou Tou KwvoTavTtivou, ZUPBOUANOG, aveEApTNTO W EKTEAEOTIKO HEAOG.

w ® N o un s

Iwavvng KwoTtdnouhog Tou ABavaaiou, ZUYBOUNOG, AVEEAPTNTO UN EKTEAEOTIKO MEAOC.

O apiBuoc Tou anacyoloupsvou avBpwnivou duvaikou Tou Opihou Tnv 31/12/2014 avépyeTal Ot
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3.710 artopa kai Tnv 31/12/2013 avepyxotav o€ 3.617 aropa. AvTioToixa, To avBpwnivo duVapikd Tng

ETaipeiac avépyeral og 76 atopa Tnv 31/12/2014 kai o 71 atopa Tnv 31/12/2013.
1.2 AvTikeipevo dpaoTnpIoTNTAG

H ETaipeia €xel wg avTIKeipevo dpaoTnpIOTNTAG TN GUMKETOXN TNG 0 NUEdANEC kal AAAODANEG ETAIPEIEC

01agdANOTE PHOPPNC Kal AveEAPTNTA ano To OKOMO Kal TOV £TAIPIKO TUMO TOUC,

2To avTikeipevo epyaciwv Tng FOURLIS ANQNYMH ETAIPEIA XYMMETOXQN nepiAapBdaveral kai n
napoxr UMNNPEoIwWV OE EMIXEIPAOEIC KABE €idOUC OTOUG TOMEIC YEVIKNG OI0iKNoNG, XPNHATOOIKOVOUIKNG
dlaxeipiong Kal NANPOPOpPIKAG. Me okono TNV eKMETAANEUON OUVEPYEIWV Kal TOV KAAUTEPO GUVTOVIOUO
oTn ANYn Kai TNV £papyoyn ano®acewv, uhonoindnke otadiakd ano To £€rog 2012 n KevTpikonoinon
TWV UMOCTNPIKTIKWY UNnpeciov Tou Opidou otnv EAAGda Kkal OUYKEKPIYEVA TwV  UNNPECIMV
OIKOVOMIKOU npoypaupaTiogoU Kai €Aéyxou, avBpwrnivou duvapikoU, NANpo@opIkig, Olaxeipiong
OI0BECiPWY KAl ETAIPIKAG KOIVWVIKNG €uBUVNG. Ol KEVTPIKOMOINUEVEG UMNPECIEG NAPEXOVTAl HE
EQApuoyr TNG «apxne Twv icwv anooTdoewvs» (arm'’s length principle) ané Tnv FOURLIS ANQNYMH
ETAIPEIA SYMMETOXQN oTIC £TaIpeieg Tou OpiAou.

O1 dueosc kal €uPeosC BuyaTpikéG eTalpeiec Tou Opilou, nou nepiAapBavovTal oTiC OIKOVOMIKEG

KaTtaoTdoeig ivai ol €Enc:

Enwvugia ‘Edpa % ' Méeqaoq

CUHHETOXNG E€vomnoinong
HOUSEMARKET A.E. EAGda 100,00 MARPNG
FOURLIS TRADE A.E.B.E. EAGda 100,00 MARPNG
INTERSPORT ATHLETICS A.E.E. EAGSa 100,00 MARPNG
SERVICE ONE A.E. * EAGda 99,94 MARPENC
TRADE LOGISTICS A.E.B.E. * EAGda 100,00 MARPNG
PENTHZ EMENAYZEIZ AKINHTQN A.E. * EMGda 100,00 MARpNG
GENCO TRADE SRL Poupavia 1,78 MAnpNg
GENCO TRADE SRL * Poupavia 98,22 MAnRpNg
GENCO BULGARIA EOOD * BouAyapia 100,00 MARPNG
HOUSE MARKET BULGARIA AD * Bouhyapia 100,00 NARPNG
HM HOUSEMARKET (CYPRUS) LTD * Kunpog 100,00 NARPNG
INTERSPORT ATHLETICS (CYPRUS) LTD* Kunpog 100,00 NARPNG
WYLDES LIMITED LTD* Kunpoc 100,00 MARPNG

INTERSPORT ATLETIK MAGAZACILIK VE DIS

TICARET A.S.* Toupkia 100,00 MNANPNG

* FTQIDEIEG LIE ELLIEDT) TULLIETOXI
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Eniong, oTic Evonoinuévec OIKoVOUIKEG KaTaoTaoelc nepiIAauBAvovTal oI GUYYEVEIC ETAIPEIEG:

Enwvuyia 'Edpa % OUMMPETOXRNG  ME£00d0¢
€vonoinong
VYNER LTD* Kunpog 50,00 KaBapr ©<on
SPEEDEX AE TAXYMETA®OPQN EANGOa 49,55 KaBapr ©<on
SW SOFIA MALL ENTERPISES LTD* Kunpog 50,00 Kabapn ©¢aon

* FTQIPEIEC LIE ELLIEDT) OULIETOXT}

Ta NooooTd CUPMETOXNG TwV BUYATPIKWV ETAIPEIOV PETABANOBNKAV GE OXECN ME TNV MPONYOUHEVN
nepiodo AOyw OuppeTOXNG TNG BuyaTtpikng INTERSPORT ATHLETICS A.E.E. oTic au&noeic kepahaiou
NG BuyaTtpiknc GENCO TRADE SRL, o1 onoiec oAokAnpwenkav Tov Asképppio Tou 2014,

Tnv nepiodo and 1/1/2014 éwg 31/12/2014 npayuatonoinénkav ol NapakaTw HETABOAEG METOXIKOU

KepaAaiou oTn UNTPIKN ETAIPEIa Kal TIC BUyaTPIKES TNG:

e  FOURLIS ANQNYMH ETAIPEIA SYMMETOXQN: Tnv 3/9/2014 kaTtaxwpiobnke oto N'EMH (KAK
243951) n pe apilBud K2 — 4008/29.08.2014 andgaon Tng AicuBuvong AE & [MioTewg Tou
Yrnoupyeiou AvanTu&ng kai AvTaywvioTIKOTNTAG, ME Tnv onoia €ykpiOnke n Tporonoinon Tou
apBpou 3 Tou KataoTaTikoU , oxeTika pe TNV aU&naon Tou JETOXIKOU KepaAaiou Tng ETaipeiag kata
TO MOOO TWV TPIWV EKATOMHUPIWV NevTakooiwv eEnvTa evvéa XIANIGdwvV TeTpakoaiwv £Envra duo
EUPW Kal NEVAVTA TEOOApwV AenTwv (€ 3.569.462,54), We avTioTolxn au§non Tng OVOUACTIKAG
a&iac Tng peTOXNC ano éva supw (€ 1) oe éva eupw Kal entd Aenta (€ 1,07). ZUP@wva PE TNV
andégpaon Tng ETnoiag levikng Zuvéleuong Twv Metoxwv Tng 13/6/2014, n al&non autn
npaypaTonoinenke Pe kepalaionoinon kata € 3.297.339,74 Twv a@opoAoyNT®WV anoBepaTIKwV
nou oxnuartiodnkav péxpl Tnv 31/12/2013 kal npogépyovral ano KEPdN nou dev popoloynonkav
KaTa Tov XpOVO MOU MPOEKUWav, AOYw anaAAaync autwv Kat' e@apuoyr OIaTAEEwv Tou V.
2238/1994 kal kaTd € 272.122,80 pépouc Tou anoBepaTikou ano £kO00N WETOXWV UNEP TO ApTIO.
MNa Tnv avwTépw pe KAK 243951 kataxwpion €kdoBnke n Ye apiBuo K2-4008 (Aic) / 03.09.2014
avakoivwon TG w¢ avw Ynnpeoiac. Metd Tnv w¢ avw auvénon, To METOXIKO KEPAAAIO Tng
ETaipeiac avépxeTal 0To NOCO TWV NEVIAVTA TECOAPWV EKATOMMUPIWYV NEVTAKOCIwV €EAVTA Wiag
XINGOWV ENTAKOCIWV 0yOOVTA TECOAPWY EUPW KAl MEVAVTA TEGOAPWV AenTwv (€ 54.561.784,54)
OlaipoUpEVO OE MEVAVTA eKATOMMUPIA EVVIAKOOIEC eVevrvTa dUO XINIGDeC Tplakooieg €ikoal dUo
(50.992.322) OVONAOTIKEC HUETOXEC OVOMACTIKNG afiac evoc eupw kal enta Aentwv (1,07) Tng
KaBeUIAc PETOXNC.

e PENTHZ EMENAYZEIZ AKINHTQN A.E: Auvdpel TwV ano®acewVv TwV MEVIKOV ZUVEAEUOEWV TWV
MeToxwv Tng 17/3/2014, 17/7/2014 ka1 12/11/2014 npayuatonoindnke av&non Tou MeTOXIKOU
KEQaAaiou TNG €Taipeiag, KAaTa TO OUVOAIKO MOCO TwV MEVTAKOCIWV MevAvTa XINIAdwv gupw (€
550.000,00), pe €kdoon 550.000 VEwV KOIVGOV OVOHUACTIKWV WETA WHPOU HETOXWY, OVOMAOTIKNG
a&iac evoc eupw (€ 1,00) n kabe pia petoxn. H al&non Tou PETOXIKOU KEPaAdiou KAAUQONKe €€
ohokAnpou and Tn péroxo H.M. HOUSEMARKET (CYPRUS) LIMITED. MeTd TIC KATG T4 QVWTEPW

AMK, To PETOXIKO KEPAAaIo aveépxeTal o dwOeKA ekaToppUpla NevTakooieg Oéka XINASEC eupw (€

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 54



FOURLIS

emnmI Ao frarrien

12.510.000,00), diaipoUpevo 0t dwdeKa eKATOMMUpPIA MevTakoolec deka XIAiadeg (12.510.000)
OVOWACTIKEC JETOXEG, OVOUACTIKNG a&iag evoc supw (€ 1,00) n kabe pia.

o  INTERSPORT ATLETiK MAGAZACILIK VE DIS TICARET A.S.: Katoniv peTaBoA@V TOU WETOXIKOU
KepaAaiou nou anogaociodnkav anod TIC MEVIKEC JUVEAEUOEIC TWV HETOXWV TNG €TAIPEIAG TNG
24/1/2014, 12/5/2014, 14/7/2014 kai 20/11/2014, Kal CUYKEKPIYEVA KATOMIV QUERCEWV KATA TO
OUVOAIKO Nood Twv 36.182.700,00 TL kal PEIMOEWY KATA TO GUVOAIKO Nocd Twv 26.420.000,00
TL, TO pETOXIKO KEPAAaIO TNG eTalpeiag diapopPwlnke Tnv 31.12.2014 kal €wc OrUEPA OTO NOCO
Twv TpIavTa €€ ekaTodpupinv eEakooinv Owdeka XIANIAGOWV ENTAKOOIWV TOUPKIKWY AIpmV
(36.612.700,00 TL), oAooxepwc kaTaBeBAnuévo ano Tn petoxo INTERSPORT ATHLETICS ALE.E.,
dlaipoupevo og 91.531.750 OVOMAOCTIKEG HETOXEG, OVOMACTIKNG a&iag oapdvta AenTwV Tng
TOUPKIKNG Aipag (TL 0,40) n kae pia.

e GENCO TRADE S.R.L.: Me anogaon TnG €kTakTng leVIKNG ZUVEAEUONG TwWV HETOXWV TNG Mou
ouvnABe Tnv 17/11/2014, To MPeTOXIKO KEPAAAIO QUENONKe katd TPIAVTA €vvéa ekATOUMUpIA
€€akooleg evevivta XIANIAdeg nevrakooia oydovra Al (RON 39.690.580,00), ye ékdoon 185.470
OVOMAOTIKWV HETOXWV, OVOUAOTIKNG aiag diakooiwv dekaTeoadpwy Aél (RON 214,00) n kabe pia.
To noago6 Tng auénong MK kaAupbnke oAooxepwe ano Tn peToxo INTERSPORT ATHLETICS A.E.E.
METa TNV KATA Ta avHTEPW AMK, TO PETOXIKO KEPAAAIO QVEPXETAI O NEVIVTA €VVvEA ekaTodpUpIa
EVVIOKOOIEG €BOOUNVTA pia XIAIadec Tpiakoaia €fvra A&l (RON 59.971.360,00), diaipoUhevo o€
280.240 OVOAOTIKEG PETOXEG, OVOMAOTIKNG afiac diakooiwv dekateaodpwv Aél (RON 214,00) n
kGOe pia.

e GENCO BULGARIA EOOD: Kartomv Tng Me apiBuo 296/3.11.2014 ano@docewc Tou AloiknTiKoU
ZupBouliou Tng INTERSPORT ATHLETICS A.E.E., Jovadikng WETOXOU TNG €TAIPEIAG, TO PETOXIKO
KEPAAAIO TNG TeAeuTaiag au€nonke kaTa evviakooleg €RJoPNVTA enTa XINAOEC evviakoola OEka
AéBa (BGN 977.910,00), ye €kdoon 97.791 ovopdOTIK®V HETOXWY, OVOUACTIKNG afiac Oeka AéBa
(BGN 10,00) n kdBe pia. To nogd Tng av&nong MK kaAU@Onke oAoOXEpWC ano Tn WETOXO
INTERSPORT ATHLETICS A.E.E. . MeTtd Tnv Katd Ta avwTépw AMK, TO WETOXIKO KEPAAQIO
QVEPXETAl OE €VVEA €KATOMMUPIA dlakOOIEG oydovTa névTe XINAJEC ekatov eRdounvTa AéBa (BGN
9.285.170,00), diaipoupevo og 928.517 OVOUACTIKEG ETOXEG, OVOMAOTIKNG afiac deka AéBa (BGN
10,00) n kB¢ pia.

e WYLDES LTD: Auvduel Tou ano 28/4/2014 ouvrfoug ywn@ioyatog Tou HovadikoU HENOUG —
METOXOU TnG eTaipeiac, ol Tng HOUSEMARKET A.E., TO HETOXIKO KeQAAaio au&nbnke karta
oapavta gupw (40,00 €), pe €kdoan 40 PETOXWYV, OVONACTIKNG a&iac evog upw (1,00 €) n kabde
dia. Zuveneia TN au&noews auTnc To KETOXIKO KEPAAaIo Tng eTaipeiag avepxoTav Tnv 31.12.2014
Kal €w¢ ONUEPA OTO MOCO Twv £€1 XINGdWV TETpakooiwv gupw (6.400,00 €). Snusi®veTal OTI
EvavTl HEAOVTIKWV au&noswv PeToxikoU kepaAaiou Tng WYLDES LTD yia TIG onoieg péxpl onyepa
Oev €xel AngBei anogacn anod To apuoddio opyavo Tng eTaipeiac, n pEToxoc HOUSEMARKET A.E.
EVTOC TNG XpNoewe 1/1/2014 - 31/12/1014 éxer kataBdAel To noood Twv 1.575.000,00 €.
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2. Baon napouciaong TWV OIKOVOHIK®OV KATAOTACEWV

2.1 BAon KarapTiong TWV OIKOVOHIK®V KATAOTACEWV

O1 ouvnuyéveg Evonoinueveg kar ETaipikeég Oikovopikee Kataoraoel (e’ €€ng Oikovopikee KaTaoTaoeic)
£xouv ouvtaxBei oUppwva pe Ta Aiebvr) MpdTuna Xpnuatoolkovouiknc Avagopdac (AMXA), onwg auTta
€xouv UI0BeTnBei and Tnv Eupwndikr ‘Evwon. To AloiknTikd ZupBoUAio TnG ETaipeiag evékpive TIC
Oikovopikée KataoTdosic Tne xpriong 2014, tnv 24 deBpouapiou 2015. O OIKOVOUIKEC KaTaoTAoeIg

TeAoUv unod Tnv aipeon TG &ykpiong TN TakTIKNAG Mevikng ZuvéAsuong Twv MeToxwv Tne ETaipsiac.

O1 OIKOVOMIKEG KaTaoTAoelg £xouv ouvTaxBei Bacel TNG apxng Tou I0TopIkoU KOOTOUG, EKTOG anod Tnv
anoTiynon OUYKEKPIYEVWY COTOIXEIWV Tou EvepynTikoU kai MaBnrikoU (enevduTika akivnTa,
XPNUATOOIKOVOUIKA PEOa avTioTaduiong KivOUvou) nou &yive o eUAoyeC agiec kal Baosl TG apxne TNG
ouvexiong TnG Aermroupyiag Tou Opihou. O1 Oikovopikég KaTtaoTaoeig napouaialovral o€ XINAOEG EUpw,

EKTOC €av avapépeTal AIAPOPETIKA Kal OIapopornoINOEIG O Noad opeiAovTal GE GTPOYYUAOMOINTEIG.
2.2 InHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG AlOiKNONG

H ouvta&n Twv Oikovopikwv KataoTdoswv Bdoel Twv AMXA anartei and Tn Aloiknon va npopaivel o€
EKTIMNOEIG, NAapadoxEG Kal KPIioeIC Mou ennpealouv Ta unoAoina Twv Aoydpidop®yv evepynTikoU Kal
nadnTikou, Tn yvwaoTonoinon evOeXOUEVWV aNaITHOEwV Kdl UNOXPEWOEWY KATA TNV NUEPoOUNvia Twv
Oikovoplkwv KaTaoTaoswv kabwe kal Ta £€0oda kal €€oda nou napouadialovral otnv und eéraon
xprion. Ta npayhaTika anoTeAéopaTa evOEXETAl va dIAPEPOUV ANO TIC EKTIMNOEIG AUTEC. Ol EKTIUNAOEIG
Baoifovral otnv euneipia TNG AIOIKNONG OUPNEPIAAUBAVOUEVWV TWV MNPOCOOKIOV YIa HEANOVTIKA
YEYOVOTA Mou BewpoUvTal avapevoUeVa Unod KAavoviKEC ouvenkec. O1 ev AOyw EKTIUNOEIC, NApadoXES
Kal kpioeig enavegeTalovral nepIodIKA MPOKEIYEVOU va avTanokpivovTal aota dedopéva nou undapyouv

Kal va nepIAaPBAvVoUV TouG €KACTOTE KIVOUVOUG,.

KaTa Tnv e@appoyn Twv AoyIOTIK®Y apXwv Tou OpiAou, n Aloiknan €xel NnpoPBei oTic akdAoubeC kpioeig,
EKTIUNCEIG Kal NapadoX&C Mou £XOUvV OnUavTikn €nidpacn ota kovdUAId Nou €XOUV avayvwpioTel OTIC

ouvnuuéveg OikovopikéG KaTaoTdaoeic:

EkTipnosic:
e Avayvopion avaBalopevwyv  QOpwvV  EVEPYNTIKOU:  avaBaA\OPevol  @Opol  EVEPYNTIKOU

avayvwpifovral aTo Babuo nou sival nmBavo OTI Ba NPOKUWOUV (POPONOYIKA KEPDN EvavTl TwV
onoiwv  POpPoAoYyIKEC Inuiec OUvavtar va ocupyn@ioToUv kal O MIOTWTIKOI  (Opol  vd
¥pnoigonomnBolv. H avayvwpion avaBalopevwv @Opwv evepynTikoU anaiTei  OnuavTiKEC
EKTIUACEIC Kal Kpian avagopikd We Tnv HEAAOVTIKR) OpacTnpiOTNTA Kal TIG MPOONTIKEG TWV
gTaIpeiV Tou Opidou kabw¢ kal To UYWOC Kal To XPOVO MPayudaTornoinong Twv (popoAOYNTEWY

KEPOWV.

e  EUMoyec afiec enevBuTIKQV aKIVATWV: 0 'OUIAOC anoTING Ta enevOUTIKA akivnTa o eUAOYEC agieg

ONwW¢ auTéC npoadiopifovTal anod aveEapTnTouC ekTIUNTEG. Ma Ta enevOUTIKA akivnTa aveEapTnTeg
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EKTINNOEIG dlevepyoUvTal ouvnBwe o €tnaia Baon. O NpPoodIopIoPOC TWV EUAOYWV aSimV TwV
akIvATWV anaitei Tn OIEVEPYEID EKTIUACEWV ava@opika HPE TIC ayopdiec TIMEC evolkiaong yia
napopola akivnTd, OUYKPICIKEG TIMEC NWANGNG, MOCOOTA anddoonG Kal NPOCOOKIEC yIa PEANOVTIKA

€100dnuaTa ano evoikia.

e 'EAeyxoc anopeinong unepa&iac: n unepaia UNOKEITAl O EAEYXO aMopeiwong o €traia Baon. O
£\eyXo¢ anopeiwong Tng unepa&iac anaitei Tn SIEVEPYEIA KPICEWV avapopikad PE TOV NPoadIopIoHO
TV aveEapTnTwV Povadwv dnuioupyiac TAUEIOKWY EI0poWV Kal TNV KATAvoun TnG unepagiac oe
QUTEC. 2NMAVTIKEC EKTIUACEIC Kal KPIOEIC €niong anairoUvral katd Tov MnpoadIopIoGUO TNG
avakTnolung a&iac kal avapopika HE TIC MEAOVTIKEC TAMEIQKEG POEC OTO €MINEdO TWV HOVAdWY
Onuioupyiag TAUEIOKWY €I0POWY, TO MPOEEOPANTIKO EMITOKIO KAl puBuouc avanTuénc. EmnAéov
AENTOUEPEIEC OXETIKA HE TOV €AEyXO danopsiwong nepidaufavovralr otn Inueiwon 9 Twv

Oikovouik®wv KaTaoTaoewv.

e 'EAeyxoc anopesimong enevdloswv o€ BuyaTpikéG: n WNTPIKN ETalpeia ot kadBe nuepopnvia
IcoAoyiopoU €EeTalel Tnv UNAPEN 1 KN evOEiEEwV anopeiwong Twv enevoUcEwV o€ BuyaTpikec. O
NpoadIopIoKOG UNap&ng evdeifewv anopciwong anaitei and Tn Aloiknon va npofei o€ KPIioeIg
avagopika Pe €EWTEPIKOUC Kal E0WTEPIKOUG MAPAYOVTEC kABWC kal Tov Babuod oTov oroio
ennpealouv TNV avakTnolgoTNTa TWV &V AOYW NEPIOUTIAKWV oToIxEiwv. Eqpooov a&loloynOei ot
undapyouv evdeifeic anopeinong n ETaipeia npoBaivel og unoAoyiopd Tou avakTnoigou nooou. O
NPOadIOPICKOG TOU AVAKTAGIUOU MOoOU anaiTei Tnv OIEVEPYEIA EKTIMNCEWV avagopikd HE TIG
MEAMOVTIKEC TAPEIOKEG POEC MOU OXeTICOVTAl PE TNV €NEVOUON, TA EMIXEIPNMATIKG OXEDIA TWV £V
AOYW EMIXEIPNOEWV Kal TOV MNPoadIopIoNO Tou NPOeEoPANTIKOU EMITOKIOU KAl TWV PUBPOV
avanTuéng. EninAéov AEMTOUEPEIEC OXETIKA WE TOV €AEyXO aMOpEiwoNnG Twv €nevOUCEWV O€

BuyaTpikéc nepidappavovTal otn Znueiwon 10 Twv Olkovouikwy KaTtaoTdoewy.

o QOiNYeC {WEC EVOOUATWV NAayiwv NEPIOUCIAKWV OTOIXEIWV: N Aloiknon npoPaivel O eKTIUNOEIG
avagopika He TIC WPENIPEC (WEC TWV ANOORECIWV NAyiwv Ol OMOIEC UNOKEIVTAl O MNEPIODIKT)
enaveEEraon. O wPENPEG (WEC ONWC AUTEC €XOUV eKTIUNGEl Kal EpapuoaTel avagépovTal aTn

Ynueiwon 3.7 Twv Oikovopikwv KataoTaoswv.

e [apoxec oe epyalOPEVOUC: N UNOXPEWON YIA TIC NAPOXEG ot epyalodevouc PeTd Tnv 6000 ano
TNV unnpecia unoloyileTal XpnolhonoimvTag avaAoyioTikEG HeEBOOoUC. H avaloyloTiKn HEAETN
anaiTei Tnv dIEVEPYEIA ONUAVTIKWV EKTIUACEWY Ol OMOIEC PNopei va SIa@EPOUV and TIC NPAYMATIKEG
€EeNiEEIC 0TO PEANOV. AUTEC O ekTIMNOEIC NEPIAAPBAvOUV Tov KaBopIoWO Tou NPoeEo@ANTIKOU
€MITOKIOU, HENOVTIKEC aunoeic MIocBwvV, TAa MOCOOTA avikavoTnTac, OvnoiuoTnTag Kai
anoxwpnoewv. AOyw TnG NoAUNAOKOTNTAC TNG AMOTIMNONG Kal TwV BACIK®V UMoBECEWV Mnou
EUNEPIEXOVTAI, N UNOXPEWAN kaBOPIoPEVWY NApoX®V gival 1B1aiTepa guaiodnTn oc PETABOAEG TwV
unoBéogswv autwv. Ta avaAoyioTika képdn kal {nuieg nou npokunTouv anod dlagoponoinan Twv
avaloyloTIKwv napadoxwv avayvwpifovral dueoa ota Idia KegpdaAaia. O avaloyIoTIKEC NapadoxEC

unokeivtal s neplodikn enaveEéraon and Tnv Aioiknon. EninAéov AenTopépeieg nepihappavovral
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oTn Znueiwon 18 Twv Oikovopikwv KataoTaoswy.

Kpioeic:

e [poBAcwelg yia emo@aleic NEAATEC: OTIG €TAIPEiEC ToU KAGOOU XOVOPIKNG NWANONG NAEKTPIKWV
10wV ol NPoBAEYEeIC yia eniopaleic neAdTeC BaoifovTal OTa I0TOPIKA OTOIXEId TWV lonpdéswy. H
avaluon Twv emopaieinv TNG Kataotaong Oikovopikng Oong nepiAayBaveral omn Znueinon 12

Twv OIKOVOUIK®WY KaTaoTaoewv.

e T[lpoBAeweic yia Bpadéwc Kivouueva anobeparta: oTiG eTalpeiec Tou Opilou Ta anoBépata
g€eTalovTal TAKTIKA WG NPoC TNV KUKAOPOPIAkKn Toug TaxUuTnTa kai AayBavovral npoPAEYEIC yia
akivnta kai Bpadéw¢ kivoUheva anoBépata avaloya HE TNV KATNyopia TOUGC Ol OMoiEg

napoucialovTal otn Znueinon 11 Twv OIKoVOUIKWV KaTaoTaoewy.

3. BaoIkEG AOYIOTIKEG APXEG

O1 OIkoVOMIKEG KaTaoTaoelg €xouv ouvTaxBei BACEl Twv akOAOUBWV BACIKWV AOYIOTIKWV APXWV.
3.1 Baon gvonoinong

O1 Evonoinuéveg Oikovopikég KataoTaoeic nepidauBavouv Ti¢ Oikovopuikée KataoTdosi TnG PNTPIKNG
ETaipeiac kal Twv BuyaTpikwv ETAIPEIWV OTIC ONOIEG AoKei EAeyXo. 'EAeyXoc BewpeiTal OTI undapxel oTav
n uNTpIkn ETaipeia €xel Tn duvatoTnTa va opilel TIC anopdcelc nou a@opoUV TIG XPNHATOOIKOVOUIKEC

Kal ASITOUPYIKEC apxEG dlaxeipIone Twv BuyaTpiKwy, PE OKOMO va EXEl oPEAN and AUTEC.

O1 OIKovOopIKEC KaTaoTaoelig Twv BuyaTpikwv katapTifovral oTnv idla nuepounvia kalr pe TIGC idIEg
AoYyIOTIKEC apxe€C Me TIC OIKOVOUIKEC KaTaoTaoeic Tng MNTPIKNAG. EvOOOMINKEC ouvaAlayeg
(oupnepIAAUBAVOPEVWV KAl TWV CUMMETOXWV), UMOAoINa kal pn npaygatonoinuéva képdn ano
ouvalhayec PETAEU Twv eTalpeimv Tou Opilou, anaAsigpovTal. O BuyaTpikéG eTalpeieg evonololvTal
NANPWC anod Tnv nuepodnvia mou anokTdtal o €Aeyxo¢ kal navouv va evorolouvral and Tnv
nUEpopnvia nou o &heyxoc peTaBiBalerar ekTog Opidou. Tuxdv {nuiec pepifovTal o€ PN €AEYXOUOEG
OUMMETOXEC akOua Kal av To unoAoINO KATAOTel apvnTike. SuvaAayéc nou odnyoUv ot aAAayEC
NMooooTWV CUMPHETOXNG O BuUydTpIKn KaTaxwpouvTal oTnv kabapr) 6éon. Ta anoTeAéopata Twv
e€ayopalopevwy 1 NwAoUPEVWY BUyaTpIKWV EVTOG TNG XPrOEWS, nepidayfavovtal atnv Evonoinuevn
KaTtaoraon ZuvoMkwv EicodnudTtwv and f €éwg Tnv nuepounvia €Eayopdc f nwAnong, avrioToixa.
ZnueIveTal o1, kanoia and Ta avwTéPw NpoBAenodpeva dev gixav avadpouikr €Qappoyn katd Tnv
UI0B€TNON Tou avaBewpnuévou npotunou AAM 27 kal w¢ ek TOUTOU Ol aKOAOUBEC dIapOpEC EXOUV OF

OPIOUEVEC NEPINTWOEIG JETAPEPOEI anod TNV NponyoUdevn BAon £vonoinong:

e  Efayopéc un eAéyxouoac GUMPMETOXNC nMou €AaBav xwpa npiv Tnv 1 Iavouapiou 2010 €xouv
kaTaxwpnOei Bacel Tng PeBOdOU enEKTAoNG PNTPIKAC Onou n dlagopd HETAEU TOU KOGTOUG
KTNOEWG KAl Tou AOYIOTIKOU UMOAOINOU TOU MocodToU Tng kabapng B€onc nou eEayopdoTnke

avayvwpioTnke wg unepagia.
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e Znuiec nou avahoyoloav O£ Un €Aéyxouod CUMPETOXN OEV KATAVEUOVTAV OE AUTAV €AV TO
unodloino €ixe kartaoTei apvnmikd. OI Wn Katavepnuéveg {nuieg mou avahoyoloav oTnv N
gAEyXouoa CUMHETOXN anodidovTav oTnv PNTPIKN eKTOC av Unnpxe OEOMEUTIKN UMOXPEWAON ano

NAEUPAG TNG KN EAEyXOUOAC GUPMETOXNG VI TV KAAUWN TUXOV {NUI®V.
3.2 Zuvevwoelg Emyeipnoswv kai Ynepadia

JUVEVWON ENIXEIPNOswY €ival pia ouvaiayn n ahho yeyovog katd To omnoio £vag anokTwv (acquirer)
avalapBavel Tov EAeyXo Miag r NEPICCOTEPWV EMIXEIPNOEWV. QG EMIXEIPNON OPIETAl £va OAOKANPWUEVO
oUvoAo OpacTnPIOTNATWV KAl MEPIOUCIAKWV OTOIXEIWY MOoU Pnopei va kabodnyeital kai va dieuBuveTal

HE okono Tnv anodoaon wPEANUATWY aneubeiac oToug IBIOKTHTEC.

Eav Ta anokTtnBévTa oTolxeia Tou evepynTikoU dev anoTeholv enixeipnon, n ouvahiayn r GAAo yeyovog
avTipeT®nifovTal AOYIOTIKA wC Wia andkTnon €vog OTOIXEIOU TOU EVEPYNTIKOU Kal TO KOOTOG KTRONG
KATAQVEWETAlI OTA OTOIXEId TOU €VEPYNTIKOU Kal TIG avaAnpBEeioeg unoxpewaelg Ue BACN TIG OXETIKEG

€UAoyeg a&iec Toug KATda TNV NUEPOMNVIA AnOKTNONG.

OI OUVEVWOEIG EMIXEIPAOEWY AoyIoTIKOMOoIoUVTal oUPPwva pE TN pEBodo TnG anoktnong. To kdoTog
KTAONG MIag BuyaTpikng €ival n eAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV NMou 00ONKav, Twv PETOXWV
nou ekdOONKav Kal TWV UNOXPEWCEWY MOU avaArn@enkav KaTd Tnv nuepounvia Tng avraliayng, nAov
TOU nogoU N €AEyXOUOAG CUUMETOXNG EMPETPNHEVOD, YIa KABE ouvévwan, eiTe oTnv eUAoyn atia eiTe
oTnv avaloyia TNG Pn €Aéyxouoac OUMMPETOXNG oTnv €UAhoyn aia Twv eni pépouc Kabapwv
MEPIOUCIAK®WY OTOIXEIWY MNOU  anokTronkav. Apeca ouvdedepéva HE TNV anOKTNon KOoTn

€€odonoloUvTal OTAv NpayPaTonoiouvTal.

Eav To OUVOAIKO KOOTOC TNG ayopdcg €ival PIKPOTEPO anod Tnv €UAoyn a&ia Twv eni PEPoUC kabapuwv

NEPIOUCIAK®Y OTOIXEIWV NMOU anokTnenkav, n dia@opd KATaxwpEiTal AUECA OTA AnoTeEAEOUATA.

H unepa&ia nou NpokUNTEl ano anokTROoEI BuyaTpikwV NapoucialeTal WS AUAO NEPIOUCIAKO oTolxeio. H
unepa&ia dev anooBéveral aAAG UNOKEITAl TOUAAXIOTOV £TNOIWG O EAEYXO anopeinong Tne. 'ETol, peTa
TNV apxIKn Kataxwpnon, N unepagia anoTiyaTal 0To KOGTOC KTAONC, MEIOV TIC TUXOV GWPEUMEVEC {NUIEC
anopeinonc. MNa Toug okonoug JIEVEPYEIAC TOU EAEYXOU aMopEiwong, N unepa&ia KaTaveUeTal, KaTa Thv
nUepopnvia anoktTnong, oe kabe povada Onuioupyiac TAMIOKWV powv Mou npoBAénstalr o1 6a
eNwPeANBei anod Tnv ouvévwar). O EAeyXoC anodeiwang dIEVEPYEITAI CUYKPIVOVTAG TO AVAKTIOIMO Nooo
NG Jovadag he Tn AoyioTikn a&ia Tng kabe povadag oupnepidauBavopevng kal TnG unepagiag nou Exel
katavepnOei oTn povada autr). H avaktioiun aia, sivar n peyahutepn aia peta&l Tng euAoyng agiag
MEIWUEVNG HE TO anaITOUMEVO Yia TNV NWANGN KOOTOG Kal TnG a&iag xprioews Tng povadag. H agia
Xpong npoadlopileTal Pe MPOEEOPANON TWV HEAAOVTIKWV POWV ME TO KATAMNAO MPOEEOPANTIKO

emTokIo. Znuia anopeiwong nou kataxwpeital yia unepa&ia dev avaoTpEPETAl O ENOUEVEC NEPIOSOUC.

Ta kEPON Kal ol {nuiec kata Tn d1aBson BuyaTpikwv npoadiopifovral AayBavopévng unown Kai Tng

unepagiac nou avTioToIXEl oTNV NWANBEIoA OIKOVOUIKN Hovada.
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3.3 EnevdUoeIG 0€ BUyaTpIKEG ENMIXEIPAOEIG

2TIC ETAIPIKEC OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNG ETaipeiac, o1 enevdloel o BuyaTpike
anoTIWVTal OTO KOOTOC KTNONG AUTWV, HEIOUUEVO HE TUXOV CWPEUMEVEC (nuiec anopeiwong. O
€Aeyxog TnG anopeinong (impairment test) dievepyeiTal 6noTe undpyxouv oageic evOEIiEEIC anopeiwong

We Baon Tic diaTa&eic Tou AAIM 36 «Anopsiwon a&iag NEPIOUCIAKWY GTOIXEIWV».
3.4 Enev3UOEIG O OUYYEVEIG ENIXEIPNOEIG

JUYYEVEIG €ival ol eNIXEIPAOEIC OTIC onoiec 0 'OMIAOG MNOPEI va aoKroel GNUAvTIKr €nippor], aA\a dev
nAnpouUvV TIC NpoUNoBECEIC yIa va XapakTnPIoTOUV £iTe BUyaTpIkEG, £iTE CUPKETOXN O kolvonpagia. Ma
Tov ‘OpIN0 N KaToxr SIKAIWKATWY WhPoU, Hiag eTaipeiag €wg kal 50%, unodnAwVEl GnUavTikr ENIPPON
navw oTnv £raipeia autn. H enippory auTr KabioTa Tn GUYKEKPIKEVN €Taipeia ouyyevr). O1 enevoUoeIg
OE OUYYEVEIG evonolouvTal Pe Tnv PEBodO TnG kabaprg Bong Bacel Tng onoiag aneikovifovral oTnv
KatdoTaon XpnuatoikovouIKNAG O€0nG OTO KOOTOC, NPOoadpUOlOHEVO OTIC UETAYEVEOTEPEC WETABOAEC
Tou pepidiou Tou Opidou oTo kaBapd evepynTikO TNG OUYYevoUG Kal AQuBAavovTag unown Tuxov
anopelwoelG. H unepa&ia nou npokUNTEl AnNd AMOKTNOEIG CUYYEVWYV EMIXEIPNOEWV NEPIANAUBAVETAI OTNV
aia Tng enévduoncg, evw apvnTikn unepa&ia kaTaxwpeiTal oTa anoTeAEOPATa TNG XPRonG evrog Tng

onoiag €yive n anokTnon.

To pepidlo Tou Opidou oTa kéPdN N TIC {NMIEC TWV OUYYEVWV EMIXEIPAOEWV HETA Tnv &€ayopd
avayvwpileTal oTa anoTeAEOUATd, €VW) TO MEPIDI0 TWV MWETABOA®MV TWV aAMOBEUATIKOV HETA TNV

€€ayopd, avayvwpileTal oTa anodsyaTika.

TNV MEPINTWON NOU Ol CUYYEVEIG eMIXEIpNoelg dev €xouv uloBeThoel Ta AMXA kal NPOKEIJEVOU va
epappooTel n PEBodOC TNG kabapnc B€ong, n PNTPIk ETaipeia npooapuolel TIC OIKOVOMIKEG TOUG
KATaoTAoEI OUMQwva We Ta AMXA, ®OTE va €ival OMOIOUOPPEG HE auTéG Tou Opilou. Mn
npayparonoinueva kepOn and ouval\ayec PeTa&l Tou OMIAOU Kal TWV OUVOEDEUEVWV ENMIXEIPHOEWV
anaAeipovTal Katd To NooooTO CUPHETOXNC Tou OPIAOU OTIG OUVOEDEPEVEG ENIXEIPNOEIG. AvTioToiXa, KN
npaypartonoinueveg {nuIEG anaeipovTal, ekTOG €AV n ouvalAayn napexel eVvOEIEEIG anopeinong Tou

METABIBACOEVTOC NEPIOUTIAKOU OTOIXEIOU.

'Otav n ouppeToxn Tou Opidou oTic {nuieg oc pia ouyyevn enixeipnon iooUTalr fj unepBaivel Tn
OUMMETOXN TOU OTN OUYYEVH] €MIXEIpNON, OUMNEPIAQUBAVOUEVWY OMOoIoVONMNOTE AAAWV ENICPAAOV
anairmoswy, o ‘OuIAog dev avayvwpilel nepalTrepw {NMIeC, EKTOC kal av £xel KAAUWEI UNOXPEWTEIG 1 EXEI
EVEPYNOEI NANPWHEG €K MEPOUG TNG GUYYEVOUG EMIXEIPNONG KAl €V YEVEI EKEIVWV NOU MPOKUMNTOUV ano
TN WETOXIKR 1010TNTA. ZTIG OIKOVOUIKEG KaTaoTaaoeig TnG UnTpIkng ETaipeiag, o enevdlOEIG 0 OUYYEVEIG
EMNIXEIPNOEIC ANOTIHWVTAI OTO KOOTOG KTNONG auT®V, HEIOUPEVO HE TUXOV OWPEUMEVEC {NMIEC

anopeinongc.
3.5 AsITOUpYIKOi TOHEIG

To AloiknTikO SupBoUAIo TnNG ETaipsiac ouvioTd Tov KUpIo AT EMIXEIPNUATIKOY anopAcswy Kal

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 60



FOURLIS

emnmI Ao frarrien

EAEYXEI TIC EOWTEPIKEG AVAPOPEC XPNHATOOIKOVOUIKNG NANPOPOPNONG NPOKEIUEVOU va a&lohoynoel Tnv

enidoon Tn¢ ETaipeiag kar Tou OpiAou Kal va AaBel anopAaceiC OXETIKA PE TNV KATAVOUT NOPWV.

H Aioiknon €xel kabopioesl Toug ToWeiG dpaaTnPIOTNTAC BACIOPEVN OE AUTEG TIC E0WTEPIKEG AVAPOPEC
oUppwva pe 1o AMXA 8. Qc AsIToupyikoi TOpEIC opidovTal ol TOUEIC GTOUG onoiouc dpacTnPIONOIEiTAl O
'OWINOC kal oTOUG 0noioug BaaileTal To E0WTEPIKO oUCTNHA NANPoPdpnong Tou Opilou.

a TNV KaTtnyopionoinan ava AEIToupyiko TopEa £xouv AngBei undwn Ta €Enc:

e 1 @UON TWV NPOIOVTWY KAl UNNPECI®Y,

e  Ta NOOOTIKG Opla nou opidel To AMXA 8.

Baoel Twv avwTépw, 0 ‘'OIAOC Napouaialel TIG NANPOPOPIEG ava ASITOUPYIKO TOHED wC akoAoUBwC:

e Aiavikn nwAnon 10wV oikiakou €&onAiopou kai eninAwv (Kataothuata IKEA).

e Aiavikn nwAnon abAnTikev eidwv (Kataorrnuara INTERSPORT).

e Aiavikr nwAnon gidwv veavikng podag (Kataotriuatra NEW LOOK).

e XovOpIKi NWANGN NAEKTPIKWV EIDWV.
3.6 ZuvaAAayHaTIKEG HETATPONEG
(a) AsiToupyikO VOHIOHA Kal VOHIOHd Napougiaong

Ta oToIXEId TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV TOU OWIAOU, EMIYETPWVTAI PE XPron Tou
VOMIOPATOC TOU OIKOVOMIKOU nepIBAAAOVTOC, PECa oTo onoio kaBe eTaipeia AsiToupyei (AsIToupyikd
vOUIoHa). O1 EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC NApouoialovTal O Eupw, NMOU €ival TO AEITOUPYIKO
vOUIoua Tng UnTpIkng ETaipeiac,

(B) ZuvaAAayég kal unoAoina

O1 ouval\ayeg o EEva vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOUIOMA BACEI TWV IGOTIHIQWV MOU
upioTavTal KaTd Tnv nuepounvia Twv ouvaliaywv. KEpdn kar {npIEC and ouvaAAaypaTIKEG dIaPopEG ol
ornoiec NpokUNTOUV and HETATPONN TWV VOUICUATIKWOV CTOIXEIWV nou ekppalovTal o &Evo VOUIoUa
KaTd Tn dIdpkela TNG NEPIOdOU Kal kaTta Tnv nuepopnvia Tng Kataortaong OIKOVOUIKNAG ©&onG WE TIG
UNAPXOUCDEC I00TIMIEG, KaTaxwpouvTal ota anoteAéopara. O ouvaMayuaTIKEG dlaQopeg and Wn
VOUIOUATIKA GTOIXEId NoU anoTIHwvTal oTnv eUAoyn aia Toug, BewpouvTal we TURPA TS eUAoynG a&iag

Kal GUVEN®G KaTaxwpoUvTal 0rnou kai ol 81agpopEG TG eUAoyng agiac.
(y) ETaipeieg Tou OpiAou ekT0G EAAGSOG

Kabe etaipeia Tou Opildou kaBopilel To AsiToupyikd TNG VOMIOWA Kal Ta OTOIXEia nou nepiAappavovTal
OTIG OIKOVOUIKEC KATAOTACEIC KABE €TAIPEIAC AMOTIHOVTAI XPNOILONOIWVTAC TO ASITOUPYIKO TNG
VOUIOMd. H peTaTponry TwV OIKOVOMIKWV KATAOTACEWV Twv ETAIpEIOV Tou OMIAOU o1 onoieg £xouv

OIaPOPETIKO AEITOUPYIKO VOUIOHA ano Tn UNTPIKN YIiVETal WG €ENC:

e Ta NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC PETATPENOVTAI YE TIC ICOTIMIEC NOU UNAPXOUV KATA TV
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nuepounvia Tng Karaoraong OIKOVOUIKNG OEanc.
e Ta idla ke@AAala YETATPENOVTAI HE TIC ICOTIMIEC NOU ioXuav KaTd TNV NUEPOMNVIa Nou Npoékuyav.

e Ta €000a kal Ta £€€0da PETATPENOVTAI HE TIG JECEG IGOTIMIEG TNG KABE NePIOdOU Kal OE €Trola Bdon

npokUNTEl anod Tn Yéon Tiun Twv dwdeka (12) pnvov.

e O NpokUNTOUCEC OUVAAAAYUATIKEC DIaPOPEC KATaxwpouvTal oTa Aoind cuvoAika €i000npaTa Kal
oTo AnoBepaTikd ZuvaAAayuaTikwv dia@opwv anod peratponn Katdoraong Oikovouikng Osong o
=.N. Kata tnv nwAnon OuyaTpikwv E£TdIpEiov nou OpacTnpionoloUvTal OTO €EWTEPIKO, Ol
OWPEUHPEVEG OUVAAAYHATIKEG OIAPOPEC Mou undpxouv oTo ANoBepdTIKO ZUVAAAGYUATIKWV
Olapopwv and peratponn Kataortaong Oikovopikng ©éong oe =.N, kataxwpouvTal oTa

anoTeAéoparta XpRoews we kEPdN f {nuiec and TNV NWANGN CUPHUETOXWV.

H unepagia kal o1 NpooappoyEC Twv eUAOYWV a&iwv Nou NPOKUNTOUV KATA TNV AnoKTNon OIKOVOUIKWY
Hovadwv eEwTepikoU anoTedolv oToixeia evepynTikoU kai nadnTikoU Tng povadac eEwTepikoU Kal,
METATPENOVTAl HE TIG ICOTIMIEC MOU UNApYXOUV KATd Tnv nuepodnvia Tng KatdoTtaong OIKOVOUIKNG

©gong.
3.7 EvoopaTa NEPIOUCIaKad oTolxEia

Ta 1010XpNOILONOIOUYEVA EVOWMATA MEPIoUOIaka oToixeia Tou Opilou éxouv anoTiun®ei katd

KaTnyopia wg akoAoUBwG:

e 'OAec 01 KATNYOPIEC NAYiIWV ANOTIMWVTAI OTO KOOTOG KTRONG HEIOV TIC OWPEUHEVEG ANOCRETEIG Kal

TIC TUXOV {NMIEC anopEiwonc.

e  3TO KOOTOG KTNONG nepiAayBavovtal OAEC o1 QUEDEG EMIPPINTEEC DAMAVEC yid TNV AnokTnon Twv
oToIXEiwV. TIC ev AOyw dandvec oupnepIAapBavovTal kai ol TOKol Kal Ta ouvaer £€oda daveiwv
nou eAN@POnoav yia Tnv ayopd 1 KATAOKEUN TOU Nayiou, JEXPI TNV NUEPOUNvia Asiroupyiag Tou.

>NUAVTIKEC UETAYEVEOTEPEG MPOOONKEC Kal PBEATIWOEIC KepaAaionoloUvTal OTo KOOTOG KTNONG Twv

OXETIK®V MEPIOUCIAKWY OTOIXEIWV £POCOV Npooau&avouv TV w@EAIUN {wn 1/ kal TNV Napaywyikn

duvapikdTNTa TG a&iag Tng enévduonc. O1 danAveg EMICKEUNC Kal ouvTnpnong e€odonololvTal PE TNV

npaypaTonoinor Touc.

KaTa Tnv nwAnon Twv eVOWPAaTwy nayiwv, ol diapopec JETAEU Tou TIMAPATOG Nou AapBaveral kai Tng

AOVIOTIKAC Touc a&iag kataxwpoUuvTal w¢ KEPON 1 {NMieg oTa anoTeAéouaTa.

O1 anooBéoeic Twv nayiwv oToixeiwv Aoyilovral pe Tn pEBodo Tng oTabepric anooBeonc PAcel TNG

EKTIHOMEVNG WPENUNG {wnc Twv nayinv. H w@eNun {wn enaveEeTdleTal o €Triola Baon.

H w@eAipn {or Twv nayiwv NepIouciakwv oToixeiwv Tou OpiAou, KTOG Twv olkonédwv Ta onoia dev

anooBévovTal, éxel kabopiobei wg €ENc:

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 62



FOURLIS

emnmI Ao frarrien

Katnyopia Mayiou Q@EAIPN ZoN
KTipia — EykataoTdoeig KTipiwv 10 — 40 £
EykaTtaoTaoeic KTipiwv o Akivnta TpiTwv 10 — 36 €T
MnxavoAoyikoc EEonAiopog 9-10¢m
MeTagpopika Meaa 6—9¢m
Noindg EEonAiopog 4-10 £

Ta napaywylka akivnta r} autda yia Ta onoia dev £xel NPoodIOpIOTEl N XPRAON TOUG Kal BpiokovTal aTo
0TAdIo TNG KATAOKEUNG, daneikovi{ovTal oTo KOOTOC MEIWHPEVA KATA TIC TUXOV {nuiec anopeiwong. To
kOOTOC NepIANapPBAvEl enayyEAUATIKEC APOIBEC kal KOOTOC daveloyou. H andoBeon auTwv TV akIviTwV

Onwe kal Twv unoAoinwv Tou OiAou apxilel 06Tav Ta akivnTa ival €Toiua yia xpnon.
3.8 Engvduosig o€ akivnTa

01 enevduoelg o akivnTa avayvwpilovtal apxikd oTo KOOTOG KTRONG TOUG UHNEPIAAUBAVOUEVOU Kal
Twv €€60WV andkTnong. MeTayevéoTepa TNG APXIKNAG avayvwpiong Td enevOUTIKA akivnTd anoTIHwvTal
oTnv €UAoyn a&ia Toug n onoia e&eTtaleTal kGBe xpovo. H AoyioTikn aia nou avayvwpileTal oTIC
OikovopikeG KataoTaoelg Tou Opidou avTikaTtonTpilel TIG GUVONKEG TNG ayopdg katd Tnv nuePounvia
™G KatdoTtaong Oikovouikng ©¢onc. Kabe képdog 1 {nuid nou npokuUnTel ano PeTaBoAn atnv euloyn
a&ia Tng enévduonc, OuVIOTA AMNOTEAEONA KAl avayvwpileTal oTa anoTeAEopaTa XpRoews TnG NePIOdoU

oTnv onoia npokUnTel.
3.9 AuAa nePIOUCIaKA oTolxEia

Ta duAa nepiouaiakd aToixeia Tou Opilou (ekToc anod Tnv unepa&ia) anooBévovtal cUPP®WVA Je TNV
WPENUN {wn.
e ZNAMarta kai adeieg

Ta onuaTa Kai ol AdeiEC anoTIWVTAl 0TO KOOTOC KTAONG ONw¢ NpokUNTEl and Ta OXeTIKA TIMOAOYIa
Meiov TIC anooBéceic. O anooBecelg dievepyouvTal We Tn otabepry WEBodO kata Tn JIdpKed TNG

WPENUNG (NG TWV OTOIXEIWV AUTWY, N onoia €xel NpoadiopiaTel anod 5 €wg 20 £Tn.
e AoyioHIKO — Aoind GuAa nepPIOUCIaka oToIxEia

O1 adeiec AoyiopikoU @moOTIOVTAI OTO KOOTOG KTNONG pMeiov TIG anooBeoeic. O anooBEoelg
dlevepyoUvTal Ye Tn oTabepr) HEBoDO KaTa Tn diapKela TNG WPENUNG {WNG TWV GTOIXEIWV AUTWV Kal 0

OUVTEAEOTNC anooBeang sival 15%.

O1 danavec nou anarroUvTal yia Tn dlATAPNON Tou AoylopikoU KaTaxwpouvTal w¢ £5oda ortav
npaypartonoioUvTal. O dandveg nou npaypaTonololvTal yia TNV avanTugn OUYKEKPIKMEVWV AOYIOHIKWV
nou eAgyxovtal and Tov Opido (in — house developments), kaTaxwpoUvTal WG AUAA MEPIOUCIAKA
gTolxeia oTav 10XUoUV ol £ENG NPoUNoBEoEeIC: a) dNUIOUPYEITAl £V CUYKEKPIUEVO MEPIOUCIAKO CTOIXEIO,

B) miBavoloyeital OTI To dNMIOUPYOUHEVO MEPIOUCIAKO OTOIXEI0O Ba ano@EPel UEANOVTIKA OIKOVOUIKA
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OQEAN Kal y) To KOOTOC avanTuéng Ynopei va npoadiopioTei agidniora. TETolec dandaveg nepIAayBavouv
apoIBEC npoownikoU Kal avaloyia yevikov €E0dwv. S NEPINTWON AVTIKATAGTACNG AoyiodikoU and véo
npoypauua, €podécov To naiaid O xpnolgonolgital, dlaypdgeral and 1o MnTpwo Mayiwv kai n

avandoBeoTn aia Tou eniBapUvel Ta anoTeEAECUATA XPONC.

Y€ nepinTwon avaBadpiong AoyiopikoU, To ev AOyw kOOTOC npooTifeTal otnv afia kTiong kai

unohoyilovTal anooBEaelc oTn véa a&ia KTRong.

3.10 Anopcinon a&iag un XpNHATOOIKOVOHIK®MV MEPIOUCIAK®OV OTOIXEIMV EKTOG TNG
unepadiag

Ta oToixeia evepynTikoU eAéyxovTal yia anopeiwon TG a&iag Toug, oTav undpyouv evOEiEEIC OTI N
AovioTikr| a&ia Toug O Ba avakTtnBei dnAadn OTI n AoyioTIKr Toug a&ia unepPaivel TO MOCO MOU

avakTaTal and Tn xpron n TNV NWANCH Toug.

H avaktnoiun a&ia, sival n peyaAuTtepn a&ia peta&l Tng eUAoyng a&iag, PEIWPEVNG UE TO AMNAITOUHEVO
yla Tnv noAnon KOOTOC kal TnG a&iag Xprnoswc Tou MepIousiakoUu oToixeiou. H afia xpnong
NpoaodIopileTal e NPOEEOPANON TWV JEANOVTIKWOV pOWV HE TO KATAANAO NPoe€o®AnTIKO eniTokIo. Edv
n avakTnoiun agia ivar JIKpOTEPN TNG avanooBeoTng, TOTE n avanooBeoTn a&ia PelimveTal €wg To UYWoG

TNG AvaKTAGCIUNG.

O1 {nuIEC anopeiwong KaTaxwpouvTal w¢ €€0d0a OTA AMnOTEAEOPATA TNG XPRHong katd Tnv onoia
npokUNTOUV, €KTOC EAV TO MEPIOUCIAKO OTOIXEID £XEI avanpooapuoaTei, onoTe n {nuia anoysiwaong,
Katd To nocd nou KaAUNTeTal and nponyoUHEVEC UNEPAEieC, WEIMVEI TO AVTIOTOIXO aMOBEUATIKO
avanpooapuoyne. € Kabe nuepounvia 1I0oAoyIopoU €EeTAlETAl TO KATA NOCO {NWieC anopeinong nou
gixav avayvwpioTei oTo napeABov ugioTavral f €xouv MPeiwBei. EAv undapxouv TETOIEC eVOEIEEIC,
npayuaTonolgital EnavanpoodiopIoHOG TOU avakThoIMou nogoU Tou MneplouaiakoU aToixeiou. 'OTav ot
JeTayeveéaTepn xpnon n {nuia anopesiwong npénel va avaoTpagei, n avanoofeorn afia Tou
nepIouciakoU OTOIXEIOU AUEAVETAl WG TO UYWOG TNG avadewpnuévng EKTIMNONG TNG avakTRoIUNG agiac.
H véa avanooBeotn a&ia dev unepPaivel Tnv avanooBeoTn aia nou Ba eixe NpoadiopioTel Av dev eixe

kataxwpnOei n {nuia anopeiwong o€ NPonyoUHeVEG XPROEIC.
3.11 XpnHAaTooIKOVOHIKA pEoa

XpNUATOOIKOVOUIKO WECO €ival KABe oUPBacn nou dnuioupysl &va XPNUATOOIKOVOMIKO GOTOIXEIO
EVEPYNTIKOU O€ Wia €MiXeipnon Kal Yia XpnUaTOOIKOVOUIKN UNOXPEWon N €va CUUHPETOXIKO TITAO OE Hid

ahAn enixeipnon.

Ta XpnUATOOIKOVOUIKA PECA evepynTIKOU Tou OpiAou Ta&ivopoUvTal Katd Tnv apxIikn avayvwpion oTIC

napakaTw KaTnyopieg pe Baon Tnv oucia Tng oUPBACNC Kal To OKOMO Yia TOV OMoio anokTnénkav:

1) Xponuarooikovouikd orolxela o€ uAoyn a&ia uéow anoTeAsoudrwv

MpokeITal yid XPNUATOOIKOVOMIKA OTOoIXEid €vEPYNTIKOU, Mou IkavonoloUv onoladnnoTe ano TIC

napakaTw npoUnobEoeic:
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e  XpnUaToOOIKOVOUIKA  OTOIXEia  €vepynTIKOU MOU  KATEXOVTAl YId  EPNOPIKOUG  oKomnoUg
(oupnepiAauBavovTal Ta XPNMATOOIKOVOUIKA WECA, EKTOC and e€Keiva mou eival kaBopioueva Kai
anoTeAEONATIKA PEOA avTIOTABUIONG, NOU ANOKTWVTal ) dnuioupyoUVTal JE OKOMNO TNV NwANon n
TNV enavayopa kabwmc Kal auTa Mou anoTeAoUV PEPOC €VOC XapTOpUAAKiou anod avayvwpiopeva

XPNHATOOIKOVOUIKA WETQ).

e Kata Tnv apxikn avayvwpion opileTal and Tnv €niXEipnon ¢ OTOIXEI0 Mou anoTiudTal oTnv

€uloyn a€ia, ye avayvwpion Twv JetaBoAwv otnv KatdoTaon ZuvoAikov Eicodnudtwy.

Ta xpnuartooikovopika oToixeia os eUAoyn a&ia YEow anoTEAEOPATWY anoTIN®VTal oTnv €UAoyn a&ia

Kal Ta npokunTovTa kEPON N {nuieg kataxwpouvTal otnv Katdotaon ZuvoAikwv Eicodnudtwy.

if) Adveia kai anairrioeic

MepihapBavouv pn napaywya XpnHaTooIKOVOUIKA OTOIXEIQ EVEPYNTIKOU WE OTABEPEG ) MPOTdIOPICUEVEG
NANPWHEG, Ta onoia dev dianpaypaTelovTdl O EVEPYEC AYOpEC. XTnv KaTtnyopia autrn (Adveia kai

Anaitnoeig), dev nepiAapBavovrai:

e aNaITOEIC anod NPoKATaBoAEC yia ayopa ayabwv | UNnpEeciwy,

e aNAaITHOEIC MOU £XOUV va KAvouv Pe doaoAnWieg pOpwV, 01 ONOIEG Exouv eMIBANOEl VOUOBETIKA ano

TO KpATOG,

e oTIONnoTe dev kaAUNTeTal and oUPBacn ®oTe va divel diKaiwpa oTnv EniXeipnon yia Afwn

METPNT®V 1] GAAWV XPNUATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

Ta Adveia kal ol AnaITioeig NepIAapBavovTal oTa KUKAOQOPOUVTa OTOIXEId, EKTOC anod ekeiva e AREEIC
MeyaAUTeEpeG Twv dwdeka (12) pynvav anod Tnv nuepounvia Tng KartaoTtaong Oikovopikng ©gong. Ta
TeheuTaia oupnepiAayBavovTal oTa pPn KUukAo@opoUvTa oToixeid. Ta oTolxeia auTta anoTiywvTal OTo
avanooBeoTo kOOTOC Ye Baon Tnv pEBodO Tou npaypaTikoU eniTokiou, peiov {nuieg anopeinong. KEpdn
N {nuiec kataxwpoUvTal oTa AnoTEAEOHATA TNG XPNOEWE OTAV TA OXETIKA kovOoUAia diaypdgovTal i

anopeiwvovTal, kabwg eniong kai péow Tng diadikacia andoBeanc,.

1ii) EneVOUTEIC KATEXOLEVEC wC TV Arién Touc

MepihapBavouv pun napdywya XpPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId PE NAYIEG N MPOCDIOPICHEVEG
NANPWHEG Kal GUYKEKPIKEVN ANEN kal Ta onoia o ‘OWIAOG €xel TNV NpoBeon kal Tn duvaToTnTa va Ta
dlatnpnosl w¢ Tn ANEn Touc. Ta OTOIXEid aUTA AMOTINWVTAI, YETA TNV apXIKn KaTaxwpnorn, oTo
avanooBeoTo kOOTOC e Baon Tnv pEBodO Tou npaypaTikoU eniTokiou, peiov {npieg anopeinong. Kepdn
N {nuiec kaTaxwpoUvTal oTd AnoTEAEOHATA TNG XPNOEWE OTAV TA OXETIKA kovOUAia diaypdgovTal

anopeiwvovTal, kabwg eniong kal péow TnG d1adikaciag andoBeong.

iv) AiaBsoiua yia nwAnon XpnUarooiKoVouIKd OTOIXEIQ EVEQYNTIKOU

MepihapBavouv un napdywya XpnUaToOIKOVOMIKA MEPIOUTIAKA OTOIXEIa Ta onoia €iTe TaivououvTal o

aQuTAV TNV KaTtnyopia, €ite 0 pnopolv va evraxBolUv oc kdnolia ano TIC AVWTEPW KATNYOPIEC. TN
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ouveExeld, Ta OIaBEoINa NPoc MWwANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId amoOTIJWVTAl OTNV
guAoyn a&ia Touc kal Ta OXETIKA KEPON N {NUIEC kaTaxwpoUvTal o anoBepaTikd Twv IDiwV KePaiainv
MEXPI Ta oToIxeia auTd va nwAnBoUv 1 XapakTnpiobouv w¢ anodeimpeva. Kata tnv nwAnon n oétav
XapakTnpioBolv wc anopeimpéva, Ta kEPON N ol {NUIEC PETaMEPOVTAl OTA AMOTEAEOUATa. Zndieg
anoMEIWONG MOU €XOUV avayvwpioBei oTa anoTeAéopata kal apopouv enevOUOEIG OE WETOXIKOUG

TITAOUC eV QVTIOTPEPOVTAl HECW AMOTEAEOUATWV.

O1 ayopéc Kal ol NWANCEIC XPNUATOOIKOVOUIKWV OTOIXEIWY €vEPYNTIKOU avayvwpilovral kata Tnv
nUEPOMNVia TNG ouvaAAayng nou givar kai n nuepopnvia nou o ‘OpIAog deopeleTal va ayopdaoel i) va
nwAnoel To otoixeio. O1 enevdUCEIC apxIka avayvwpilovtal otnv eUhoyn a&ia Toug NAéov Twv Aueoa
ENIPPINTEWV OTN ouvaAhayr danavwv, e e€aipeon 6gov agopd TIC AUEDA EMIPPINTEEC OTN CUVAAAAyN
danavec yia Ta oToixeia og euloyn a&ia pEow anoTeheopdTtwv. O1 enevduoelg diaypagovTal OTav To
OIKaiwKa OTIC TAUEIOKEG POEC ano TIG enevouoelg Afyel 1 peTaBiBaleTal kal o ‘OpIAog €xel YeTaBiBaoel

0UCINOWE OAOUG TOUC KIVOUVOUC Kal TIG WPEAEIEC MOU CUVENAYETAI 1 ID10KTNTia.

O1 elhoyeg afieg Twv XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU Mou €ival dianpaypatelolya o€
EVEPYEIC ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEG {nTnonc. MNa Ta pn dianpaypateloiua
oToixeia ol €UMoyeg afiec npoodiopifovral PE TN XPAON TEXVIKWV anoTiunong onwg avaiuon
nNpOo(ATWV GUVAANAYWV, CUYKPIOINWY GTOIXEIwV nou dianpayuatelovTal Kali NPoeEd®ANoN TAUEIaKWY

pOWV.
3.12 Anopeinon XpnHaTOOIKOVOHIK®WV OTOIXEIWV EVEPYNTIKOU

Y€ KGBe nuepounvia TnG Kataoraong OIKOVOUIKNG O£ong 0 ‘OMIAOG EKTIUG Qv UNAPXOUV AVTIKEIUEVIKEG
evOei€eIc nou va odnyouv OTO CUMNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV

unoaoTei anopeiwon.

[Tepiovoiakd oTolxela nou anoTiwvTal 0To avanooBEOTO KOOTOG

Epooov ugpioTavTal avTIKEIMEVIKEG EVOEIEEIC anOPEinoNG anaItroswy Kal daveiwy nou anoTiumvTal oTo
avanooBeocTo KOOTOC, To Mood Tng {nuiac amopeinong unoloyileTal wg n dia@opd WETAEU Tou
UMOAOINOU TOU OTOIXEIOU €vepynTIKOU Kal TNG Napoucac a&iac Twv EKTIHWHEVWV HEAAOVTIKWV
TAUEIaKQV powV (UN CUMNEPIAAUBAVOUEVOU MICTWTIKWV {NMIOV Nou dev €xouv npayuartonoindei). Ol
TAUEIOKEG POEC  Mpoeo@AolvTal  XPNOIPOMOIMVTAG TO  dPXIKO  MPaydaTikd  emToKio  Tou
XPNHATOOIKOVOUIKOU OTOIXEioU (TO MpaypaTtiko €MITOKIO MOU  UMOAOYIOTNKE KATA TnV apxikn
avayvopion Tou oToixeiou). To UnOAOINO TOU OTOIKEIOU QUTOU WMOPEi va anopelwdel eite  PEOW

dlaypagng €iTe Héow avayvwpiong NpoBAeyng.

H Tpéxouoa afia Tou XpNUATOOIKOVOUIKOU OTOIXEIOU PEIOVETAl ECW XPNOIKONoinang NpoBAEWNG Kai n
{nuia anopeinong avayvwpiletal ota anoteAéoparta xprionc. O ‘OpIAOG apxika eETalel eav ugioTavTal
QVTIKEINEVIKEG €VOEIEEIG anopeiwong o€ eninedo €EATOMIKEUMEVWY OTOIXEIwV Ta ornoia BewpouvTal
ONUavTIka, ev® Ta oToixeia Ta onoia Og BswpouvTal onUavTika opadonoloUvTal Kal eEeTalovTal oTo

oUVOAO TOUG. Z€ MEPINTWON MOU CUMNePaiveTal OTI OEV UNAPXOUV QVTIKEIMEVIKEC eVOELIEEIC UNApPENG
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AnNOMEIWONG YIa KAMOIO CUYKEKPIMEVO OTOIXEID, aveEapTnTa and Tnv onuavTikOTNTA TOU, TO OTOIXEIO
auTd oupnepiAayBaveral oTnv agloAdynon anopsinong oadwy NEPIOUCIAKWY GTOIXEIWV PE NAPOUOIOUG

MIOTWTIKOUG KIVOUVOUG,

EEaTopIkEUPEVA XPNUATOOIKOVOUIKA oTolxeia Ta onoia eetalovral yia anopesinon Kal yia Ta onoia
{nuiec anopeiwong ouveyilouv va avayvwpilovrail, O ouunepiAayBavovTtal o opadonoinuévn e€ETaon
oToIxeiwv. EGv o peTayevéoTepn nepiodo, To NOCO TNG ANOYEIWONG HEIWOEI kal N PEiWON QuTH KMOPEI
va OUOYETIOOEI e KAMoIo yeyovog TO Onoio EAABE XWPa WETAYEVEOTEPA TNG aAvayvwpiong Tng {nuiag
anopeiwong, To Nogd Tng {nuiag nou avayvwpioTnke oTo napeAdov avTiloyileTal. MeTayevéaTepol
avTidoyiopoi {nuI®V anopeiwong avayvwpilovral oTa anoTeAECUATA Xpriong kata Tov Badud 6nou To
unoAoino Tou oToixeiou dev unepBaivel TO avanooBeoTo KOOTOC TOU KATA TNV NUEPOMNVIA Tou

avTiAoyiopou.
AIGBETIUES NPOC NwANon ENEVOUOEIC

a JETOXEC ETAIPEINV NOU £XOUV TAEIVOUNOEI wC XPNMATOOIKOVOUIKA OTOIXEia dlIaBEoia nNpog NwAnan,
TETOIO £VOEIEN OUVIOTA N ONUAVTIKNA 1) NAPATETAUEVN MEiwon TNG eUAoYNG agiag o€ OXEon WE TO KOGTOG
KTAONG. Av OTOIXEIOBETEITAI ANopeiwon, N owpPeUPEVN oTa idla ke@dlaia {nuia nou civar n diagopd
METAEU kOOTOUC KTAONG Kal UAoynG afiag, PETAQEPETAl OTA ANOTEAéEOUATA. Znuieg anoyegiwong nou
£xouv avayvwploBei oTo nNapeABov oTa anoTeAéopaTa kal apopouv enevOUOEIG O JETOXIKOUG TITAOUG
Oev QvTIOTPEPOVTAl HECW AMOTEAEOMATWY. AVTIAOYIOPOI QMOMEINCEWY MOU agopouv OpOAoya
avayvwpilovtal oTa anoTeAéouaTa xprnong epooov n avénon otnv elAoyn a&ia Twv OToIXEIWV auTwV
MNOpPEi aVTIKEIMEVIKA VA CUCXETIOTEI E KAMOIO YEYOVOG TO OMoio EAABE XWPpa HETAYEVEDTEPA TNG {nuiag

anopEiwaonc.
3.13 AnoO&para

Ta anoB<pata anoTIJWVTAl OTO XAUNAOTEPO WETAEU TOU KOOTOUC Kal TN KaBapric PEUCTOMOINGIKNG
a&iag Touc. To kOaTOC NpoodiopileTal Pe TN PEBOSO Tou pECOU oTabuikoU. To KOOTOC TWV ETOIHWY
NPOoIOVTWV Kal TWV NUITEAWV anoBsudtwv nepIAaPBAvel To KOOTOG TWV AMECWV UNK®V, TO AUECO
€pyaTikd KOOTOC Kal TA YEVIKA Blounxavika £€oda. H kabapr) peucTonoinoiun a&ia sival n ekTiunuévn
TIUA NWANONG 0Tn ouvnBIoUEVN MOPEIa TWV EPYACIWV TNG EMIXEIpNONG Meiov onoladrnoTe OXETIKA

£€00a NwANonG. To KOOTOC TwV anoBeudTwv dev NEPINAUBAVEI XPNUATOOIKOVOUIKG £803a.
3.14 EYnopiKEG anaiTnoEIG

O epnopikéC anaimiosig avayvwpifovTral apxika otnv eUAoyn afia kal UOTEpA anOTIHWVTAI OTO
avanooBeoTo kOOTOC Heiov TIC NPOPAEWEIC yia anopeiwon, Xpnoidonolwvrag Tn HEGodo Tou

npaypatikoU ENIToKiou.

'OTav undpyel €vOLiEN Yid AMOMEIWON TWV dNAITNOEWY, N AOYIOTIK afia auTwv HEIWVETAlI OTO
avakTroIPo Nogo TOUG To Onoio gival n napoloa afia TWV avapeVOPEVWY HEANOVTIKWY TAUEIOKOV POWV

NPoEEOPAOUPEVWV HE TO apXIKO NPayuaTtikd €MITOKIO. 2Tn ouvéxeld, Aoyilovral TOkol We To idIo
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EMITOKIO €Ni TNG AnopEIPEVNC (vEag AoyioTikNG) agiac.
3.15 Xpnuarika diad£cipa

Ta diaBéoipa kal 10odUvapa OIaBeaipwv NePIAAPBAVOUV TA HPETPNTA, TIC KATABEOEIC OWEWG Kal TIC

BpaxunpoBeopeg PéEXpI 3 MAVEG enevOUOEIC, UPNANG PEUCTONOINONG KAl XaKNAOU pioKou.

3.16 Mn KukAo(popOoUVTa NEPIOUCIAKA OTOIXEIA KATEXOHEVA NPOG NOANCNH Kal
diakonegioeg dpaoTnPIOTNTEG

Ta un Kukho@opoUvTa MNEPIOUCIAKA OTOIXEId MOU KATEXOVTAl MPOGC MWANCN dnoTIHOVTAl OTN
XapnAoTepn aia peTa&l Tng avanooBeoTng kal TNG eUAoynG afiac peiov Ta KOOTN MOU anaiTouvTal yid

TNV NWANON.

‘Onoia mBavn au&nan Tng eUAoyng a&iac o€ UETAYEVEDTEPN AMOTIUNGN KATAXWPEITAI 0TA AnoTeAETUATA
XPNoewe aAAa OxI via noogd PeyaAUTEPO TNG apxika kartaxwpnbesioac {nuiac anopeinong. And Tnv
nUEPOMNVia KaTd Tnv onoia &va NEPIOUCIAKO OTOIXEIO TAEIVOUEITAI 0av KATEXOUEVO MPOC NwANon, de

AoyilovTal anooBECEIC ni TOU eV AOYw NEPIOUCIAKOU OTOIXEIOU.

Ta PN KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl MPOC MWANCN KATATAGOOVTAl G
KATEXOWEVA Yia NwAnon, epdoov n avandoBeoTn a&ia Toug Ba avakTndei and Tnv NWANon kai ox1 ano
TN ouvexi{OPevn Xpron Touc. AuTr n npolnoBeon Bewpeital 0TI I0XUEI HOVO OTAV N NWANCN £ival NOAU
nbavr kal To NEPIOUCIAKO aToIXEIo €ival dlaB&oiyo yia Ayeon NwANCN GTNV KATAOTACN Nou BpioKeTal.
H Aioiknon npénel va eniBupel TNV NWANCn n onoia avayéveral va npayyaronoinBei site Baosl Tou

opIZOuevou and cUPBATIKR DECUEUON XPOVOU, EITE EVTOC EVOG £TOUG anod TNV KaTaxwpnaon.
3.17 MeTOYXIKO KEPAAIO

Aupeoa kOoTn yia Tnv €kOoon METOXWV, €upavilovral PeTd Tnv aQaipeon Tou OXeTIKOU (poOpou
€1000NUATOC, O£ MEiWON ToU anoBepaTtikou unép To ApTio. TO KOOTOC KTHOEWG TWV I0iwV HETOXWV
MEIWPEVO HE TO (POPO €I000NUATOC (€AV OUVTPEXEI MEPINTWON), EU@AVICETAl APAIPETIKA TwV 10iwV
Keahaiwv Tou OpiAou, JEXPIC OTOU Ol IdIEC PETOXEC NwANBOUV 1| akupwBouv. Kade képdog ) {nuid anod
nwAnon 1Biwv YeToxwv kabapd anod Apeoa yia Tnv guvaiiayr Aoind KOaTn Kal (popo €100dNUaAToC, av

OUVTPEXEI NEPINTWON, EPPAVIETal WG anoBePaTiko oTa idia kepaAaia.
3.18 Aaveiopog

Ta daveia kataxwpoUvTal apxika atnv eUAoyn a&ia Touc PEIWPEVA PE TA TUXOVTA APETa KOOTN Yia TNV
npayparonoinon TnG ouvaiaync. MeTayeveoTepa AMNOTIMWVTAl OTO AvanOoBeECTO KOOTOC BAcel TNg

HEBOSOU TOU NPAyUaATIKOU EMITOKIOU.

O1 TOKOlI Kal Ta ouvapn £Eoda Oaveiwv nou eAngOnoav yia Tnv ayopd I KATAOKEUR nayiou
kegpahaionoloUvTal. And Tnv €vapén TnNG Napaywyikng ASIToupyiag Twv nayiwv kal JETA, ol TOKOI Tou
daveiou BapUvouv Ta anoTEAEOPATA TNG ETAIPEiAc. € nepinTwon Afwnc daveiou yia KATAOKEUN nayiou

oUppwva Kal Ye Tn Aaveiakr) ZUuBacn 8a ouvdEsTal n ZUPBacn Tou daveiou Pe To ev Adyw ndylo. €
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OlaMOPETIKN NEPINTWON, YIA TOV NPOCDIOPIOKO TOU WEPOUC TOU OAVEIOU MOU aPopd TO GUYKEKPIUEVO
naylo 6a npénel va epappooTei UEBOdOC MPoodiopioPolU  TNC avaAoyiaG Twv TOKWV Mou
kepaAaionoloUvTal kai autwv nou Ba eniBapuUvouv Ta ANOTEAEOPATA TNG ETAIPEIAC. € MEPINTWON
£000WV Mou €xouv npokUwel ano enévduon PEPOUC Tou daveiou nou €xel AngOei yia TNV KATAoKEUN

evog nayiou, Ta ev AOyw €000a PEIWVOUV TOUG NPOG KEPAAAIONoinan TOKOUG,
3.19 Napaywya XpnHAaTooIKOVOHIKG NPOoiovTa Kal HEoU avTioTAdOHIoNG KIVOUV®OV

O 'Ouiho¢ xpnoipomnolei Napdywya XPNHATooIKOVOMIKG MpoiovTa yia TNV KAAUWn Twv KIvOUVWV nou
anoppéouv and TIC JIAKUPAVOEIG Twv €MiTOKiwv. Ta napdywya auta npoidovra avayvwpilovral otnv
euloyn afia Toug Katd TNV nuepodnvia olvawng Tou OXETIKOU OUPPBOAdIOU Kal HETAYEVEOTEPQ
anoTiywvTal oTic €UAoyeC afiec Touc. MNa napdywya npoidvra nou dev IKavonoloUV TIC IDIOTNTEC
avTioTaBUIoTIKNAG AoyIOTIKNG, Ta kEPON 1 {NMiEC Mou NPOKUNTOUV ano TIC YETABOAEC oTnv €UAoyn a&ia

METApEPOVTal aneudeiag oTa anoTeAéoUaTa Tou idIou £TOUC.

MeTaBoAég oTnv euAoyn agia Twv NpoidvTwv avTIoTABUIONG TAUEIOKWY POWV MouU €XOUV IBIOTNTEC Yia
avTIoTaBUIoTIKN AOYIOTIKI) Kal Ta onoia €ival anoTeAeouaTikd, avayvwpilovral kal karaxwpouvral an’
euBeiag oTa idla KepaAaia av NPOKEITAl yid avTioTaouion Tapeiakwy powv (cash flow hedges), evw, To
Mn anoteAeopaTikd TUAMA avayvwpileTal ota anoteAéopata Tou Opidou. Edv npokeiTrar yia
anoTe\eopatikn avrioTaduion ebhoyng a&iac (fair value hedges) o1 npokUNToUoEG nuieg 1 kEPDN ano
TNV €NAVEKTIUNON TOU Yyid avTioTabuion napdywyou oTnv €uloyn a€ia, avayvwpilovralr ornv
KATAoTaon anoTeEAEOUATWV XPNOEWE Kal To KEPDOC 1 n {nuia Tou und avTiIoTAOUION AVTIKEIMEVOU, TO
oMoio UMOKEITAl OTOV MPOC avTIoTABuIon KivOuvo, avagoppwvel Tnv Tpéxouod agia Tou uno

avTIOTABUIoN QVTIKEIEVOU Kal €NioNG avayvwpileTal oTa anoTeAéoUara.

SUPQwva Pe T AOYIOTIKN avTiIoTABUIONG TAPEIOKWY powv, OTav ol NPoBAENOUEVEC avTIOTABUICOPEVEG
ouvalayec odnyoUv OTnv avayvopion HIAc Hn  XPNUATOOIKOVOUIKNG anaitnong N HIag [n
XPNHATOOIKOVOMIKAG UNOXPEWONG, TOTE KATA TO XPOVO TNG avayvwpiong Tou opEéAoUC ) TG dnuiag, Ta
KEPON Kkal ol {nuieg nNou €ixav Nponyoupévwes kaTaxwpnBei ota idla kepdalaia evowpaTwvovTal oTny
apxIKr| anoTiynon Tou KOOTOUG TWV ANdITAOEWV I TwV UMOXPEWOEWV auT®V. IMa OAEC TIC AAAEG
NEPINTWOEIC AVTIOTABUIONC TAUEIOKWY PowV, Ta kEPON N ol {nuiec nou kaTtaxwpoUvTal ota idia
KEQAAQIQ PETAPEPOVTAl OTA AMOTEAECUATA XPNOEWG TNG XPAONG KATA Tnv onoia ol NPoBAENOPEVEC

avTioTaBuIoPEvEC cuvalayeg ennpealouv TNV KataoTaon SUvolNk®wv EigodnuaTwv.

3.20 ®opoloyia £1003QHAToG & avaBaAAOHEVOG POPOG

H emBdapuvaon TnG nepiodou Ye PpOpouc NEPIANAUBAVEI TOUG TPEXOVTEG (POPOUG KAl TOUC avaBaAOPEVOUC
(pOpOUG.

O TpEXwV POPOC €1000NKATOC avayvwpileTal 0TO Aoyapiaopo TWV ANOTEAEOUATWY TNC NEPIODOU, EKTOG
TOU (POPOU EKEIVOU MOU aPopd ouvaAlAayec nou kataxwpndnkav aneuBeiag ota idla kepdhaia. O
TPEXOVTEC (POPOI €1000MATOC NEPIAAKBAVOUV TIC BPaxunpOBeTEG UNOXPEWTEIC 1/ Kal anaiThOEIC NPOG

N anod TIC (POPONOYIKEC APXEC MOU OXETICOVTAlI PE TOUC MANPWTEOUC (POPOUC €Mi TOU (PopoAoyNnTEOU
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€1000AKaToG TNG NepIddou. O1 TPEXOVTEG (POPOI NPOCAUEAvVOVTAl PE TUXOV (POPOUC €I000NKATOC NMou
apopolV NPoBAEWEIC PopoAoyIK@V SIAaPopwV I NPOCBETOUC POPOUC NMou £xouv KaTahoyioTsi and TIg

(POPOAOYIKEC APXEC KATOMIV EAEYXOU TWV AVEAEYKTWYV (POPOAOYIKA XPOEWV.

O1 avaBarAOUEVEC (POPOAOYIKEC AMAITHOLIC KAl UNOXPEWOEIC AnoTIHWVTAl PE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NMOU AVAUEVETAI va €QAPUOCTOUV GTN Xprion Katd Tnv onoia 6a diakavovioTel N anaitnon
1 N UnoxpEwaon, AdUBavovTac unown Toug opoAoYIKOUC GUVTEAEDTEG (kal (pOPOAOYIKOUC VOUOUG) Nou

£xouv Tebei o< 10XU 1 OUCIACTIKA 10XUOUV PEXPI TNV Nuepounvia Tng KataoTtaong OIkovouIiknG ©€onc.

O1 avaBaA\opevol @Opol  €I000AKATOG, aAPOPOUV MEPINTWOEIC MPOCWPIVOV  OIAPOPRV  HETAEY
(POPOAOYIKNG avayvwpIonG OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY KAl TWV AVTIOTOIXWV MOCWV MOU
EUQavifovTal oTIG OIKOVOMIKEG KaTaoTacelg. H avaBaA\opevn @opoloyia unoAoyieTal XpnoidonolmvTag
TN pEBodo unoxpewoewg (liability method) oe OAec TIC NPOOWPIVEC BIAPOPEC PETAEU TNG (POPOAOYIKNG
Baonc kar TnNG AoyioTIKNAG a&iag Twv MEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWV OTIC OIKOVOMIKEG

KATaoTAoEIC,

O1 avapevopeveg POPOAOYIKEG ENMNTWOEIG anod TIG NPOCWPIVEG POPOAOYIKEG OIAPOPES, NPoadiopiovTal
Kal eu@avidovral, &Te ¢ MEAOVTIKEC (avaBaMOPeveS) (QOPONOYIKEG UMOXPEWOEIC, EITE WG
avaBal\OpeVEG (QOPOAOYIKEG aNaITAOEIC. € nepinTwon aduvayiac oagouc npoadiopiohoU  Twv
NPOCWPIVWY (POPOAOYIKWV JIaPOopwV, N apxIKn Kataxwpnon YiveTal cUUQWVA PE EKTIUNGN WG NPOG TO

XpOVO avaoTpon Kal eNaveEeTaleTal os kabe nepiodo.

O1 avaBarOPEVEC (POPOAOYIKEC anaiTnOEeIC avayvmpilovTal yia OAEC TIC EKNECTEEC MPOOWPIVEC OIAPOPEG
Kal TIG axpnoIJonoinTeG PopoAoYIKEC {nMieg, KaTa Tnv €KTacn nou gival méavo oTI Ba undap&el eNapkeg
MEAOVTIKO (QOopoAOYNTED €1000NUA €vVaVTl TOU OMOIOU WMNOPEi va XpnoiPonoinBouv ol axpnoidonoinTeg
(POPONOYIKEG {NUIEC Kal Ol MIOTWTIKOI (POPOI I} ENAPKEIGC POPOAOYICIMEC NPOCWPIVEC DIAPOPEG MOoU
undapxouv oTnv idla eTaipeia kair ol onoie¢ Ba avTioTpagoUuv npiv ol {nuieg Anfouv. H afia Twv
avaBarOPeEVWV POPOAOYIKOV anaitioswy EAEYXETAI O€ KABe nuepounvia Tng Kataotaong OIKOVOUIKNAG
©£0NC Kal PEIWVETAI KATA TNV EKTACN NMou Ogv aVAPEVETAl va UNAPEEl ENAPKEC PopoAoynTED €1I000NHA

nou 6a kaAUwel Tnv avaBaArAopevn popoAoyIKr anaitnon.
O 'Opihog cupwneilel TIC avaBaAOPEVEG (POPOAOYIKEC anaITAOEIC Kal TIC avaBAANOUEVEC (POPONOYIKEC

UMOXPEWOTEIC av Kal Jovo av:

o  £xel £va VOMINA EKTEAEOTO OIKAIWHA VA CUPYWNQICEl TPEXOUOEG (POPOAOYIKEG AMAITNOEIC EvavT
TPEXOUOWV (POPOAOYIKWV UMOXPEWTEWV Kal

e 0l avaBal\OPEeveG POPOAOYIKEG aNAITNOEIG Kal Of avaBAAOUEVEG (POPOAOYIKEG UMOXPEWOTEIG aPopolV
o€ POPo €100dNaATog nou enmiBarhovTal and Tnv idia opoAoyIkr apxn.

AnoTéAeoPa Tou XelpiopoU auToU €ival OTIC PEV ATOUIKEC OIKOVOUIKEG KATACTATEIC O avaBaANOMEVEC

(POPONOYIKEG UMOXPEWOEIC Kal Ol avaBaAOUeEVEG (QOPOAOYIKEG aNAITAOEI va daneikovifovTal o€

OUMYNQPIOUEVO NOC0O, OTIC OE EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIG va aneikovilovTal EexwplioTad.
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Eav o avapaldpevoc popoc €1000AUATOG NPOKUNTEl and TNV apyikr KATaxwpnon &vog OTOIXEIOU
EVEPYNTIKOU I UNOXPEWCEWY O GUVAAAayr aAAn ekTOC ano eKeivn TNG OUVEVWONC EMIXEIPHOLWY, TOTE
KaTa Tn oTiyun TnG ouvaAAayng dev ennpedlel ouTe Ta AoylioTika oUTE Ta (PopoAoynTea KeEPON Kal

{nuieg kai enopévwg O AapBaveral unoyn.

O1 (POPOAOYIKOI OUVTEAEOTEC MOU XPNOIKOMNoIoUVTAl OTIC XWPEC mnou OpacTtnpionolsital o ‘OWIAOG

napouaoialovral akoAoudwc:

Xérpa ZuvTeAeoTéG DOpoOU
P Eicodnuarog/ AvapBaAAopevmv

Dopwv
EMGOa 26,0%
Poupavia 16,0%
Kunpog 12,5%
BouAyapia 10,0%
Toupkia 20,0%

3.21 NMapoxEG 0TO NPOCWNIKO
O1 Napox&¢g aTo Npoownikd givar:
a) BpaxunpoOeoHEG NAPOXEG

O1 BpaxunpOBEeTEC NAPOXEC NPOC TO NPOCWMIKO GE XPNHA Kal OE €i00C KaTaxwpouvTal wg £6000 OTav

kaBioTavral OeOOUAEUPEVEC,
B) Mapoxég pera Tnv €500 ano Tnv unnpecia

SUhewva pe TIC diatageic Tou N. 2112/ 1920 , 6nw¢ Tpornonoinenke and 1o apbpo 74 napaypapog 2
Tou N. 3863/ 2010 kai oupnAnpwBnke and To N. 3899/17 - 12 - 10 apbpo 17 napdypagog 5a kai Tov
N.4093/12 o1 eAAnVIKEG eTalpeiec Tou Opilou kaTaBaAhouv anolnUIMOEIC OTOUC CUVTAEIOd0TOUHEVOUG,
To 0t UWOG TwV OXETIKWV anolnuiwoswy €Eaptatal and Ta £rn npounnpeoiac kal To UWog Twv
anodoxwv. To npoypauua Oswpeital npoypauua kabopiopyévwv napoxwv. Ol UMOXPEWCEIC Via
anolnuinon unohoyifovralr otn npocfoPAnuévn aia Twv PEANOVTIKWV NAPOXWV MOU £XOUV OWPEUBEI
KaTta Tn ANEn Tou €Toug, We BAcn TNV avayvopion dIKAIWMPATOC NApoXwyv TwV £pyalOPEVWV KATd Tn
OldpKeld TNG avapevopevng epyaoiakng {wnc O avwTépw UMNOXpewaelg unohoyilovTal pe Baon TIG
OIKOVOMIKEC Kal avaAoyIoTIKEG napadoXEC kal kabopilovTal XpnoIKonoImvTac TV avaloyioTikr JEBodo
anoTipunong Twv EKTIHWHEVWY Hovadwv unoxpewong (Projected Unit Method). Ta kaBapd kooTtn
OuUVTa&iodoTNoNG TNG nepiddou cupnepiAapBavovral otnv Katdotaon JUvOAIKwV EicodnuaTtwv Kai
anoTeAoUvTal and Tnv napolod a&ia TwV NAPOXWV NMou £yivav OeDOUAEUMEVEC KaTA T JIApKEId Tou
£€TOUC, TOUC TOKOUC €Mi TNG UMOXPEWONG MAPOXWV Kal TA avaAoyioTIKa KEPON N {nuiec Ta onoia
kaTaxwpoUvTal aueca ansuBeiag oTa Aoind oUVOAIKG €1000NUaTa Kal Oe PETAPEPOVTAl GTNV KATAoTAON
anoTeAeOPATWV OE JETAYEVEDTEPN NEPiodO. Ma Tnv npoefo@Anan xpnoiydonoieital n PéBodog Full Yield
Curve (kaunUAng eniTokiou).
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Y) KpaTika AogalioTika Mpoypappara

To npoownikd TV eAANVIKQV €TAIpEIOV Tou Opilou kaAUunTovTal Kupiw¢ anod Tov kUpio KpaTiko
AopahioTikd dopeéa nou agopd oTtov 1I0IWTIKO Topeéa (IKA) mnou xopnyei oOuvTa&lodoTIKEC Kal
IaTPOPAPUAKEUTIKEC MAPOXEC. KaBe epyalOPEVOC €ival UMOXPEWHEVOC VA OUVEIOPEPEI PEPOC TOU
pnvigiou pIoBoU Tou OTO TAMEIO, EVW TUAKA TNG OUVOAIKNG EI0POPAc KAAUNTETAl and Tov €pyodoTn.
Katd Tnv ouvta&iodotnon TO ouvTagiodoTIkO Tapeio €ival uneuBuvo yia TNV KataBoAn Twv
ouvTa&l0d0TIKWV NApoXwV OTouG epyalopévouc. Kata ouveénela o ‘OpIAoC dev €xel kapia VOUIKN N
TEKPAIPOMEVN UMOXPEWON YIA TNV NANPWUN HEANOVTIKWOV NApoxwv We Baon autd To npdypayua. To
OdOUAEUPEVO KOOTOC TWV EICPOPWY KATAXWPEITAl WG £€£000 oTnV NePiodo nou agopd. To npdypaupa

auTd BewpeiTal Kal AOyIOTIKOMOIEITAI WG KABOPIGUEVWV EIOPOPWY.
0) IdiwTikG AopalioTika Mpoypappara

Kabe epyaldpevoc Tou OpiAou, Mou KaTEXE! DIEUBUVTIKN BE0n PE BACN TOV EOWTEPIKO KAVOVIOUO TNG
gTaipeiac kal givar NAfpou¢ anacXoAnong, kaAunTeralr and acPpalioTIKO NPOYpaAUKa CuVTa&lodoTnoNnG
kal MV napoxwv. O ‘OpIA0G KAAUNTEl GUVOAIKA, T CUMRBATIKA OpICOHEVN €I0POPA EVQ N OIKOVOUIKA
olayeipion Tou npoypduuatog avaTtibetal o Ao@alioTikn ETaipeia. To OedOUAEUPEVO KOOTOG TWV
EI0QOPWV KATAXWPEITal w¢ ££000 OTNV NePiIodo Nou agopd Kabwg To NPOypaAPKa auTo BewpeiTal Kal

AOYIOTIKOMOIEITAl WG KABOPIOHEVWY EICPOPQV.
€) Napoxég nou eEapT@vTal ano Thv a&ia TV HETOXOV

H Etaipsia anookonei va npooeAkUaoel, diaTNPROEl KAl NApOTPUVEl T OTEAEXN, TNG ETaipeiac kal Twv
OUVOEDEPEVWV E AUTH €TAIPEI®Y, apoU PEow MpoypaupaTtwy AidBsong Metoxwv (Stock Options), ol
OUMHETEXOVTEC AMOKTOUV AUECO UETOXIKO evdlapEpov yia Tnv ETaipeia kal 8a guvdEoouv Tnv anddoor)
TOoug pE TNV anddoon Tng ETaipeiag oTo péAAov, £Ta1 ONWC auTrn avtikaTonTpileTal oTnv auénon Tng
MeTOXIKNG TNG aiac. Ta MpoypdupaTta anoTehoUv NApoXEC o€ CUMMETOXIKOUG TiTAoug (equity share

transactions).

H ETtaipeia AapBavel ano@aoeic yia Tnv epappoyn Mpoypappatwv AiaBsong Metoxwv (Stock Options)
- 0g oTeAéxn TG ETaipeiac kar ouvdedepEvV E QUTAV ETAIPEIOV KATA TNV €vvold TnG napaypa@ou 5
Tou apBpou 42 Tou N.2190/20.

Baoikr npoindBeon yia Tn ouppeToxn ota Mpoypappata Mapoxnc Aikaiwpdatwy Mpoaipeoncg Ayopdc
MeToxwv, €ival n EYUIOBN OXEON €pYaciac TWV OTEAEXWV e TNV ETaipeia i TIC SUVOEDEPEVEG YE AQUTRV
eTaipeiec. To KOOTOG TWV NAPOXWV NPoadiopileTal e BAcn TNV UAoyn a&ia Twv OXETIKOV JIKAIWUATOV
KaTa TNV nuepodnvia mou auta XopnyoUvTal kai avayvwpileTalr w¢ dandvn oTnv nepiodo ano Tnv
NUEPOPNVia Xopriynong HEXP! TNV NUEPOMNVIA wPINAavong TwV OXETIKWYV JIKAIWUATWY HE TAUTOXPOVN

au&non Twv 10KV KEPAAgiwV.

Ta Mpoypauparta Aappavouv un oWV TIG KATwdI peTaBAnTEG: Tiun Aoknong, Tign MeToxng katd tnv
nUepopnvia napaxwpnong Twv dikalwpaTwy, Huepopnvia Mapaxwpnong, Huepounvia(eg) Qpipavong
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Twv AIkaiwPaTwy, Avapevopevn MetaBAntoTnTta Metoxng (Volatility), MepiopaTikry Anddoon (Dividend

Yield), Emirokio Mndevikou Kivduvou (Risk Free Rate).
3.22 KpaTikEG ENIXOPNYNOEIS yia ayopd nayiou eEonAIcpoU

O1 KpaTIKEG eniyopnynoeic avayvwpidovralr otav undapyel €UAoyn BeBaidtnTa OT n enixopriynon Oa
elonpayBei kal 0TI nAnpouUvTal OAoI oI OXETIKOI Opol yia Tnv eionpagn. KpaTikég enixopnynoeig nayiwv
aneikovifovTal oTov I60A0YIOHO WG £000a EMNOPEVWV XpRnoswv. H andoBean Tnc enixopriynong Aoyieral
Baoel TNG wPENUNG (WG TwV aVTIOTOIXWV NAyiwVv Kal KaTaxwpeital wg Aoind €é0oda ortnv KatdoTtaon

>uvoNIkwV Eicodnuatwy.
3.23 EVOeXOHEVEG UNOXPEWOEIG Kal NPOBAEYEIG

MpoBAéweic avayvwpilovral 0Tav o ‘'OPIAOG €Xel NAPOUCEC VOUIKEG N TEKMAIPOUEVEG UNOXPEWOEIG WG
anoTéAeopa NAapeABOVTWV yeyovoTwy, €ival mbavr n ekkabdpion Toug PEOW €KPOWV NOPwV Kai n

EKTINON TOU akpIBouc nogoU TNG UNOXPEWONG KMMOpPEl va npayuaTonoindei ye afionioTia.

O1 npoBAéweic eniokonoUvTal KaTa Tnv nuepopnvia Tng Kataotaong OIKOVOMIKNG ©£ong Kal
npooapuodlovTal npokeiyévou va avravakhoUv Tnv napouoa a&ia Tng dandvng nou avaueveTal va

anairnBsi yia Tn dIEUBETNGN TNG UNOXPEWONC.

O1 evOeXOUEVEC UNOXPEWTEIC OV avayvwpilovTal OTIC OIKOVOUIKEC KATAGTACEIG AAAG yvwaTonoliouvTal,

EKTOC av n MOavoTNTa €KPONG NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOUIKA OQEAN gival moavn.

O1 evdexOUeveg anaitioelig dev avayvwpidovTal oTic OIKOVOUIKEG KaTaoTaoesic aAAa yvwaTonolouvTal

£POOOV N EI0POI| OIKOVOUIKWV OPEA®V €ival meav.
3.24 Avayvwpion £000wv kai 03wV

Ta £€00da anoTiu®vTal oTnV €UAoyn aia Twv NWANCEWY ayabwv Kal Napoxng unnpeoiwv, kabapd and

®dpo MNpooTiBEépevng Afiag, ekNTWOEIC Kal ENIOTPOPEC. Ta evOooMIANIKA €00da anaAeipovTal.
H avayvapion Twv €00dwV YiveTal wg €EAG:

o [lwArjoeic ayabav. O nwARoeIc ayabwmv avayvwpilovral otav o ‘OuiIAog Tiyoloyei kar napadidel Ta
ayabda oToug NeAdTeG kal Ta ayabd yivovral anodekTd and autouc. O1 AlavikéG NwARCEIS yivovTal
OUVNBWC METPNTOIC I HEOW NIOTWTIKWV KApTwV. To avayvwpilOPevo €0000 G' QUTEC TIG NEPINTWOEIC
gival To Nogd nou €IoNPATTETAl ANO ToV NEAATN. Z€ NEPINTWOEIG EYYUNONC ENIGTPOPNE XPNHATWV Yia

NQVIKEG NWANCEIC, 0l ENIOTPOPEG AoyiovTal e TV NpayuaTonoinar] Touc.

e [lapoxn unnpeoiwv. Ta €0oda ano napoxn unnpeciwv Aoyidovtal Tnv nepiodo nou napéxovTal ol
unnpeoieg, Ye Bacn To oTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O OXEON ME TO OUVOAO
TWV NAPEXOUEVWV UMNPECIWV.

e  Fooda ano Tokouc. Ta £00da and TOKoUG avayvwpidovTal Bacel XpovIKNG avaloyiac Kal he Tr Xprion

TOU npaypaTikoU eniTokiou.
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e  Mepioyara. Ta yepiopara, Aoyilovtal we €00da, oTav Bepehiwveral To dikaiwpa eionpa&ng Touc. To
OUYKEKPIYEVO dIkaiwpa BepeAIvVETal KATONIV anopaong Mevikng ZuveAeuong (TAKTIKNG 1 EKTAKTNG).

Ta £€0da avayvwpilovral oTa anoteAéopata o OeOOUAEUPEVN Baan.

e Kooroc Odiapriuione: To KOOTOC Olaprnuionc eniBaplvel Ta anoTeAéopara Xpnonc HeE Tnv

npayyaronoinon Twv OXETIKwV danavav Kal nepidayBaveral ota €€0da Asrroupyiag kai diabeong.

e  Kooro¢c Odaveiguou: Ta KOOTn avadoxng Ta VOWIKG Kal Ta Aoind dueoa KOOTH nou
npayyaTonoiouvTal, OXeTIKA JE TNV EKOOOT PakponpoBeouwy daveiwv, avauoppwVouV To NModo TV
Oaveiwv auT®V Kal KaTaxwpouvTal OTa dnoTeAéopaTd, We Paon Tn péBodO Tou npayuatikou
eniTokiou kata Tn diapkela TNS ouppaonc Tou daveiou. To kOoToG daveiopoU avayvwpileTal we
€€000 TNV nePiodo Mou NpayudaTonoleiTal eKToC and Tnv NePINTwon nou o ‘OJINOG KepaAalonoiei

KOoTOC davelopoU oUPPwva Je To AAM 23.
3.25 MigOwosig

MIOBWOEIC OTIC OMOIEC OUCIACTIKA OAOI Ol KivOUVOI Kal o WPEAEIEC TNG IDIOKTNoiag diatnpouvTal ano
TOUG eKMIOBWTEC Ta&lvopoUvTal WG XpNUATodoTIKEG WIoBwoeIG. O AoINEC HICOWOEIC KATATACOOVTAl (G

AEITOUPYIKEC MIOBWOEIC.

e O Ouidog we ExuioBwrric: Eionpda&eic nou npokUNTOUV anod ASITOUPYIKEC MICOWOEIC kaTaxwpouvTal

WG €00d0a e Baon Tn oTabepn pEBodo katda Tn didpkela TNG HIoBwaonNG.

e O Ouido¢ w¢ MicBwrric. Ta €€0da ano ASITOUPYIKEG MIOBWOEIC KaTaxwpouvTal we £60da We Baon
Tnv oTabepry péBodo kata Tn didpkeld TNG HioBwong. O HICOWOEIC nayiwv KATd TIC OMoieg
petapiBadovral otov 'OpIA0 OAoI O KivOUVOI Kal Ta OPEAN MOU £X0UV OXEOT WE TNV KUPIOTNTA EVOC
oToIXEIOU TOU evepynTIKoU, aveEdpTnTa anod Tnv TeAIKN WeTaBiBacn r Un Tou TiTAOU KUPIOTNTAG TOU
gTolxegiou auTtoU, anoTeAolV TIC XPNHATODOTIKEG MICBWOEIC. O MICOWOEIC AuTEC KepaAaionoloUvTal
ME TNV Evapén Tng pioBwong aTn xaunAoTepn HETAEU TNG eUAoyNG a&iag Tou nayiou f TnG napouoac
agiac Twv eAAXIOTWV PICOWUATWY. KaBe pioBwpa empepileTal peTagl TnG unoXpEWong Kalr Twv
XPNHATOOIKOVOUIKWV €E00WV £TOI WOTE VA ENITUYXAVETAI €va GTABEPO ENITOKIO TNV UMOAEINOMEVN

XPNHATOOIKOVOUIKN UNOXPEWTT.

O1 avTIOTOIXEG UMOXPEWOEIC ano MIoOwuaTa, KabapéG and  XPnUATOOIKOVOMIKG  £E0daq,
aneikoviovTal OTIG UMOXPEWTEIG. TO MEPOC TOU XPNHATOOIKOVOMIKOU €E0O0OU Mou agopd o€
XPNUATOJOTIKEG MICOWOEIC avayvwpileTal OTA anoTeAéOUATa Xpriong Kata Tn Jldpkela Tng
pioBwonc. Ta ndyia nou anokTnBnkav Ye XpnuaTodoTIKr HioBwaon anooBEvovTal GTO CUVTOPOTEPO
XPOVO WETAEU TNG wPEAIMNG {wnG TwV nayiwv aToIxeiwv kal TnG dIapkelag HioBwarg Toug,.

3.26 ZupyYn@ICHOG anaIiTOEWV - UNOXPEWCEWV

O CUPWNQIOPOG XPNHATOOIKOVOUIKWV NEPIOUTIAK®OV OGTOIXEIWV PE UMOXPEWOEIG Kal N Aneikovion Tou
kaBapou noooU OTIG OIKOVOMIKEC KATAOTACEIG NPAYUATOMNOIEITAl HOVO £POTOV UNAPXEl VOUIO SIKaiwpa
yla oupgywneIiono kal undpyel npobean yia diakavovioud Tou kabapou nocoU nou NPokUNTEl and Tov

CUHWNPIOKO 1) yIa TAUTOXPOVO dIAKAVOVIOUO.

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 74



FOURLIS

emnmI Ao frarrien

3.27 Ano - avayvepion XPNHATOOIKOVOHIK®V AMNAITICEMV Kdl UNOXPENTENV
XPNUaTooIKOVOLIKG OTOIXEId EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKG oToIXeia evepynTikoU (F KATA MEPINTWON TO WEPOC EVOC XPNHATOOIKOVOUIKOU
OTOIXEIOU evepynTIKOU 1 TO HPEPOG HIAC OPAdAC XPNMATOOIKOVOUIKWV OTOIXEIWY evepynTIKOU) ano -

avayvwpilovTal oTav:
e T4 JIKAIWMATA YIA TNV €I0PON TAUEIAKWY NOPWY EXOUV EKNVEUOEI,

e 0 'Owihoc N n Etaipeia €xel petafiBdcel To diKaimpa TNV €10pON TAPEIKWV NOpwv and To
OUYKEKPIMEVO OTOIXEIO EVEPYNTIKOU 1) £x€l avaAdBel TAUTOXPOVA Wia UNOXpEWan NPOC TPITOUG va Ta
€E0PANOEl NANPWG XWPIG onuavTikn kabuaTtépnon und Tnv pop®r cUuBaong petaBiBaonc evw
napdaAnAa eite (a) éxel YeTaBiBacel ouaiaoTika 6Aoug Toug KIvOUVoUG Kal Ta opEAN 1 (B) dev &xel
MeTaBIBAcEl ouaoiaoTIKA OAOUG Toug KIVOUVOUC Kal Ta OQEAN, aAAd €xel YeTaBIBAcel ToV EAEYXO TOU

OUYKEKPIKEVOU OTOIXEIOU.

'Onou o 'Owihoc N n ETaipeia €xel peTafiBdcel Ta OIKAIWMKATA E€I0PONG TAPEIOKWV NOpwv anod To
OUYKEKPIMEVO OTOIXEIO evepynTikoU aAAd napdMnha Oev £xel PeTABIBACEl oucIAOTIKA OAOUC TOUG
KIVOUVOUG Kal Ta oQEAN 1 TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO TOU EVEPYNTIKOU
avayvwpiletal aTo Babuo Tng ouvexIOPEVNG CUKMETOXNG Tou Opihou i TNG ETaipeiag To NeEPIOUTIAKO
oToIXEi0 auTo. H guvexilOPevn CUPKETOXN N onoia €Xel TN Hop@r £yyunong €ni Tou petaBipalopevou
oTolxeiou anoTiydTal aTn XaunAoTepn afia PeTa&l Tou apyikoU UMOAOINOU TOU OTOIXEIOU evEPYNTIKOU

Kal Tou PEyIoTou nogoU nou pnopei o ‘OpiIAog ) n ETaipeia va kAnBei va kaTtaBAaAAel.
Xpnuaroolkovouikd oToixeia naénikou

Ta XpnMATOOIKOVOMIKA OToIXeia nabnmikou and - avayvwpilovral OTav n UNoXpEwon OIaKOMTETal,
OKUPWVETAI I €KNVEEL. TNV NEPINTWON OMNOU WYia UPIOTAPEVN UNOXPEWON avTikadioTaTal ano pia aAin
anod Tov idlo daveloTr) ahAa Je ouaiaaTika dIaPoPETIKOUC OPOUG, N OTNV NEPINTWON OMOU UNAPXOUV
OUCIAOTIKEGC AANAYEC OTOUC OPOUC Hiag UQICTAPEVNG UNOXPEwaonG, TOTE and - avayvwpileTal n apxikn
UnoxpEWon Kal avayvwpiletal pia véa unoxpéwaon kai n dlapopd Mou MPOKUNTEl oTa UMoAoInd

avayvwpileTal oTa anoTeAéoUaTa Xprionge.
3.28 Képdn / Znpieg va peToxn

Ta Bacika Kal Ta anopEiWPEVA KEPDN ava peToxn, unoAoyidovTal diaipwvTac Ta kabapd KEPON WETA
and Qopoug, KE To PECO OTABWIKO apIBO PETOXWV KABE nePIddoU/ XpRong.

O MEOOC OTABMIKOG aplBudG PeToXwv NpokunTel abpoilovTag TIC UQIOTAMEVEG HETOXEG OTIC OMOIEG
dlaIpeiTal TO WETOXIKO KEPAAAIO pE Ta OIKAIMUATA Nou duvnTikA WNopolv va acknBoUv kai Ta ornoia

01a0<Tel n ETaipeia kal agaipwvTag Tov apifpo Twv 18iwvV PETOXWV.
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3.29 AAAAYEG AOYIOTIK®V NOAITIK@OV KAl YVOOTOMNOINCEIG

O1 A\OYIOTIKEGC MOMITIKEC Mou UIOBETNONKAV ouvaAdoUV WE EKEIVEC NMou eixav uloBeTnBei kata Tnv

NPoNYoUWEVN OIKOVOMIKR XPAoN €KTOG ano Td NApakATw Tporonoinuéva npdTuna Ta onoia o ‘OYIAOG

kai n Etaipeia €xel vioBetnoel kata Tnv 1 Iavouapiou 2014, aA\a Oev £Xouv onNUavTikn €nidpacn oTIg

Oikovopikég KataaTaoeig Tng ETaipeiag kai Tou Opilou:

>

AAN 28 EnevdUoeIg o€ Zuyyeveic enixeipnoeig kai Koivonpaiieg (avabswpnon)

AAN 32 XpnuartooikovopikG Méoca: Mapouciaon (Tpononoinon) — ZUMWYNPIOHOG
XpNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIMV KAl XpNUATOOIKOVOHIK®OV YNOXPEWOEMV
ANXA 10 Evonoinpéveg OikovopikéG Kataoraoeig, AAM 27 ATOHIKEG OIKOVOHIKEG
KaraoTdaoeig

ANXA 11 Ano KoivoU Zup@pwvieg

ANXA 12 I'V®)OTONOINOCEIG CUUHETOXWV OE GAAEG ENIXEIPNOEIG

AAN 39 Xpnuatooikovopikad Méoa (Tpononoinon): Avayvopion kai Enmipérpnon -
Avaviwon Tov NMapayoywv kai n guvéxion TngG AoyioTIKAG AvTIOTAOHIoNG

AAIN 36 Anopciwon afiag nepioudiak®v oToixeinv (Tpononoinon) — N'vWOTONOINCEIG
AvakTHOIHOU NogoU M XPNHATOOIKOVOHIK®OV NEPIOUCIAK®V OTOIXEIMV

Aieppunveia 21: TéAn

MpoTuna nou €xXouv £kd00&i alAa dev €Xouv epappoyr oTnv napoluca AoyIOTIKN NepPiodo

kai n Eraipeia / ‘'OpIAog dev €Xel UIOOETAOEI VWPITEPQ

AAN 16 Evowpara nayia kai AAM 38 ‘Aula nepiouciaka oToixeia (Tpononoinoeig):
Anooca@rvion TOV anodekTowv HEBOSWV andoBeong

H Tpononoinon e@apudleTal yia €TAOIEG AOYIOTIKEC NEPIODOUC nou EekivoUv Thnv 1| PeTa Tnv 1
Iavouapiou 2016. H Tpononoinon auTn anoca®nvicel Tnv apxn Tou AAM 16 Evowuara lldyia kai
Tou AAN 38 Auda [Meprovoiakd SToixeia OTI Ta €000a avTavakAoUV TIG OIKOVOUIKEG WPEAEIEG NOU
onuioupyoUvTal and Tn AsIToupyia pIag enixeipnong (Tng onoiag To NePIOUCIAKO OTOIXEID anOTEAEI
MEPOC) avTi TWV OIKOVOMUIKOV WEEAEIWY MOU KATAVAAOVOVTAl HPECW XPNonc ToUu MEPIOUCIAKOU
oToixeiou. Q¢ anoTéAeopa, o AOyoG Twv €00dwWV Nou dnuioupyouvTal NPO¢ To GUVOAO TWV £00dWV
nou avapéveralr va OnuioupynBouv, Oev pnopesi va xpnolponomnOei yia Tnv anooBeon Twv
EVOWPATWV Nayiwv MEPIOUCIAKWY OTOIXEIWV Kal Wnopei va xpnoigonoinBei povo o€ noAU
MNEPIOPIOUEVEG MEPINTWOEIC yId TNV aAnOoBeon Twv AUAWV MEPIOUTIaKwY oTolxeiwv. H Eupwnaikn
'Evwon dev £xel akOun UI0BETNAOE!I akopa Tnv Tpononoinon auTh. H ETaipeia kai o ‘'OWIAoG eKTIUG OTI
n uIoB£TNON TNE Tpononoinong de Ba £xel enidpaon oTIC OIKOVOUIKEC TouC KaTaoTAoElc.

AAI 19 Napoxég o€ epyalopévoug (Tpononoinon): EIcpopég Twv epyaloHEVeV

H Tpononoinon epappoleTal yia €THOIEG AOYIOTIKEG NEPIOOOUG nou Eekivouv Tnv 1 PETA Tnv 1n
®eBpouapiou 2015. O1 Tpononolnoelg epapuolovTal yia €I0PopeC anod epyaloOPEvouc 1 TPITOUG o€

npoypduyata kabopiopévwv napoxwv. O oTdX0oC TNC Tpononoinong €ival n anAonoinon Tou
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AoyIOTIKOU XelpiopoU Twv €I0POpWV Nou €ival aveEapTnTeg and Tov apiBPd Twv ETWV UNNPECIAC
Twv gpyalopEvay, yia napadelyua, yia TIG EI0popEC Twv epyalopévwy nou unoloyidovral cUPPva
Me €va oTaBepd nocooTd Tou MIoBou. H ETtaipeia kai o ‘Ouihoc €€eTdlel Tnv €nidpacn ano

OUYKEKPIMEVN UI0BETNON TNC Tpononoinong oTic OIKOVOUIKEG TOUG KaTaoTAoEIC.

e AIXA 9 XpnHaToOIKOVOUIKA HEoa — TaSivounon Kal EMPETPNON
To npoTuno e@apuoleTal yia €TNOIEG AOYIOTIKEG MEPIODOUG Mou E&ekivouv Tnv 1 detd Tv 1
Iavouapiou 2018 kai emiTpéneTal vwpitTepn epapoyn. H TeAkn €kdoon Tou AMNXA 9 GUYKEVTPWVEI
TIC (QACEIC TOU €pyou TWV XPNMATOOIKOVOHIKWY MECWV Kal avTikabiota To AAM 39
XpnuaTtooikovopikG Méoa: Avayvwpion Kal EMIPETPNON KAl OAEC TIC MPONYOUMEVEG eKOOOEIC TOU
AMXA 9. To npdTuno €I0Ayel VEEG ANAITACEIC yiId TNV Ta&ivounon kai EMPETPNON, ANoMEiwaon Kal
AoyioTikn avTioTaduiong. H Eupwnaikny ‘Evwan Oev €xel akopn uloBeToel To npoTuno auto. H

ETaipeia kai o ‘OpiAog e€eTalouv Tnv enidpacn oTic OIkoVouIKEG Toug KaTaoTdoeic,

e AMXA 11 Zxnpata uno koivo EAeyxo (Tpononoinon): AoyioTikonoinon anokTnong
OUHHETOXIK®OV TITAWV O OXNHATA UNO KOIVO £AEyX0
H Tpononoinon €@apudleTal yia €TROIEC AOYIOTIKEC NEPIODOUC MOU EEKIVOUV TNV 1| META Tnv 1
Iavouapiou 2016. To AMXA 11 ava@Eperal oTo AOYIOTIKO XEIPIOKO TWV CUPHETOXWV OE KOIVOMNPAgieg
Kal KOIVEG EMIXEIPNOEIC. H Tporonoinon nNpooBETel VEEC 0dNYIEG OXETIKA WE TN AOYIOTIKOMOINGN TNG
anoKTNONG CUMKETOXNG OS KIa KOIVI ENIXEIpNON Nnou anoTeAel enixeipnon oudpwva Pe Ta AMXA kai
OIEUKPIVIZEl TOV KATAAANAO AOYIOTIKO XEIPIOUO YyIa TIG anokTNoeIG auTéG. H Eupwnaikn Evwon dev
€xel akoun uloBeTnoel Tnv Tpononoinon auTr. H ETaipeia kar o ‘OpIAOG ekTIMG OTI N UIOBETNON TNG

Tpononoinong o Ba £xel enidpaacn oTig OIKOVOUIKEG TOUC KaTaoTAaEC.

e ANXA 14 AvaBaAAopevol Aoyapiacpoi PuBpilopevov TiHov
To npoTuno e@ApuoleTal yia €TNOIEG AOYIOTIKEG MeEPIGDOUG Mou &ekivouv Tnv 1 Wetd v 1
Iavouapiou 2016. To ZAAI €xel NpoypaANUATIOE! va €EETACEl TA €UPUTEPA {NTHUATA TIMOAOYIAKNG
pudbuionc kal axedialel va dnuooieloel Eyypa®o oulTnong yia To Béua auto evtog Tou 2014, Ev
avapovn TWV anoTEAECUATWY TOU CUVOAIKOU £pyou Yia dpacTnpiOTNTEC Ye PUBUIOUEVEG TIMEC, TO
>AAIM anogaaios va avanTUgel To AMXA 14 w¢ npocwpivo PETPO. To AMXA 14 eniTpénel O EKEIVOUG
nou spappolouv NpwTn @opd Ta AMXA va ouvexioouv va avayvwpilouv Ta noad nou apopolv o€
TIHOAOYIQKEG PUBMICEIC CUPPpWVA WE TIC ANAITAOEIC TOU NPONYOUUEVOU NAQICIOU AOYIOTIK@WV apXwv
otav uloBetrioouv Ta AMXA. QoTO0O, yia va evIOXUBEl N OUYKPICIHOTNTA HE TIG OVTOTNTEG MOU
e@apuodlouv ndn Ta AMXA kal dsv avayvwpilouv TETold Nood, To NPOTUMNO anaITel ONwC n nidpacn
TNG TIHoAoylakng pUBUIONG NapouaialeTal xwpIoTa and aAAa aToixeia. Mia OIKOVOWIKT) ovTOTNTA Nou
napouoialel ndn AMXA 0IKOVOMIKEG KaTaoTaoslig dev dUvartal va €papuocsl To npoTuno autod. H
Eupwnaikn ‘Evwaon d0ev €Xel akOn UIOBeTroel To NpoTuno autd. H ETaipeia kai o ‘Opihog e&gTalouv

Tnv enidpaaon oTig OIKOVOUIKEG Toug KaTaoTdaoelc.

e AIXA 15 'Ecoda and ZUPBACEIG HE NEAATEG
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To npoTUno €@PApuoleTal yia €TNAOIEG AOYIOTIKEG MEPIGDOUG Mou &ekivouv Tnv 1 Wetd v 1
Iavouapiou 2017. To ANXA 15 kaBiepwvel €va PovTEAO NEvTE BnudTwv nou Ba epapudleral yia
€00da nou npokunmTouv and uia ouppacn Pe évav neAatn (ME NEPIOPIOUEVEG €EAIPEDEIC),
aveEaptnTa and To €idoc TNG ouvalhaync €oodwv rn Tov kAado. OI anaitriosiC Tou npoTunou Ba
epapuolovTal eniong yia TNV avayvwpion Kal ENPETPNON TwV KePOwV Kal {NUIwV anod Tnv nNwAnon
OPICUEVWV UN XPNMATOOIKOVOMIKWOV MEPIOUTIAKWY OTOIXEIWV Mou Oev amnoTEAOUV napaywyr ano
ouvnBeIC dpacTNPIOTNTEG TNG OIKOVOUIKAG ovTOTNTAG (M.X., MWANCEIG AKIVATWY, EYKATAOTACEWY Kal
eConhiogoU 1 Gulwv MEplousiakwy OToIXEIWV). ©a anarrouvTal EKTETAUEVEC YVWOTOMOINOCEIC,
oUMNEPIANGUBAVOPEVNG TNG avaAUoNG TOUu OUVOAOU TwV €000wV, MNANPOMOPIEC OXETIKA HE TIC
UNoXpewaoelG anodoong, al\ayec oTa undloina Twv MEPIOUCIAK®Y OTOIXEIWV OUUBAONG Kal Twv
UNoXPEWOoEWV oUUPBaoNG METAEU Twv NEPIOdWV Kal BACIKEC KPIOEIC KAl EKTIMACEIG. To NPOTUNO dev
£xel akopa uloBeTnBei anod Tnv EE. H ETaipeia kal o ‘'OpiAoG ekTIPG OTI N UIOBETNON TOU NPOTUNOU O€

Ba £xel enidpaon oTic OIKOVOUIKEG Toug KaTaoTdaoeic,

o AAI 27 ETaipikég OikovolikeEG KaTaoTaoeig (Tpononoinon)
H Tpononoinon epapudleTal yia €TAOIEC AOYIOTIKEC NEPIOOOUG Mou Eekivouv Tnv n peTa Tnv 1
Iavouapiou 2016. H Tpononoinon auTtr Ba eniTpéWel GTIC OVTOTNTEC va Xpnaoiponololv Tn péBodo
NG KaBapng BEanc yia enevOUCEIC 0 BUYATPIKEG ETAIPEIEC, KOIVOMPAEIEC KAl OUYYEVEIG ENIXEIPNOEIG
OTIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TOUC kal Ba Bondriosl ot OPIOUEVEG DIKaIOOOCIEC TN
METABAON TWV ETAIPIKWMV OIKOVOMIKOV KATACTACEWY 0Ta AMNXA peimvovTag Ta KOOTN CUUHOPP®ONG
XWPIC TOV MEPIOPIOPO TNG NANpo@opnonc nou civar diabgoiyn oToug enevduTec. H Eupwndikn
‘Evwon Oev £xel akoun UIoBeTroel Tnv Tpornonoinon autr. H Etaipeia kai o ‘OpiIAog €&eTalel Tnv

€nidpaacn anod Tn CUYKEKPIKEVN UIOBETNON TwV NPoTUNWV oTIG OIKOVOUIKEG TOUC KaTaoTAsEIC.

o AINXA 10 Evonoinpéveg Oikovopikég KaraoTaoeig kai AAIN 28 EnevdUoEeIG O ZUYYEVEIG
emyeipnoeig kair Koiwvonpa&ieg - Tpononoinon: M®Anon i £10Popa NEPIOUCIAKAOV
oToIXeimv peTa&l evOG ENEVAUTI KAl TNG CUYYEVOUG TOU ETAIPEiag n Tng koivonpagiag
TOU
O1 TpononoInoeIC avTIMETWMI{OUV HIa avayvwpIoWEVn aoUVENeId WETAEU Twv anaimoewy Tou AMXA
10 kar ekeiveg Tou AAM 28 (2011), yia Tnv QVTIMET®NION TNG NWANONG 1 TNG €1I0QopAg TwvV
MEPIOUCIAK®Y OTOIXEIWV PETAEU TOU €MeVOUTH Kal TNG OUyyevoUG TOU ETAIpEIag ) TnG Kolvonpagiag
Tou. H kUpia ouvénela Twv TPOMOMOINCEWV €ival OTI £&va NANPeC kEPDOC N n {nuia avayvwpileTal
otav n ouvahhayn nepidauBavel pia enixeipnon (eite oteyalerar oe pia Buyatpikn eite ox1). ‘Eva
pepIKO KEPOOG 1 N {nuia avayvwpileTal 6Tav n cuvaiiayr nepiAapBavel aToixeia evepynTikoU nou
Oev ouvioToUv enixeipnon, akdun kal av Ta oToixeia auta oteyalovrar oe Buyatpikn. Ol
TPOMOMOINCEIG (papuolovTal yia €THOIEC NePIOdOUC Nou Eekivouv Tnv R YeTd Tnv 1n Iavouapiou
2016. O1 TporonoInoeiC dev £X0ouv akoun uloBetnBei and Tnv Eupwnaikn ‘Evwon. H ETaipeia kai o

'OpiAog €€eTalel TNV UIOBETNON TNG TPOMonoinang oTiC OIKOVOUIKEC TOUG KaTaoTdoelc.
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To ZAAN €&£0woe vEo KUKAO eTAOIOV avapadpiosmv Tov AMXA 2010 -2014, To 0noio €ival

gia oul\oyny Tporonoinoswv Twv AMXA. O1 Tpornonoinosic epapuolovTal yia €TNOIEC AOYIOTIKES

nepIddoUG nou Eekivouv Tnv 1 PETa Tnv 1n deBpouapiou 2015. H Etaipeia kai o ‘'Oupihog e€eTalouv

TNV €nidpacn ano Tn CUYKEKPIKEVN UIOBETNON oTIG OIKOVOUIKEC TOUC KaTaoTAoEIG.

>

ANXA 2 Mapoxég nou eEaptavral and Tnv adia Twv peToX®v: H avaBdaduion autn
TPOMOMOIEl TOUG OPIOHOUC «NPoUndBean kaToxUpwaonG» Kal «OUVONKEG ayopac» Kal nNpooBETel
TOUC opIohoUC «OpoC¢ anddoonc» Kal «Opo¢ unnpeciac» (Nou NPonyoUNEVWE NTav YEPOC Tou

opIoHoU TG «npolinoBeoncg kaTtoxUpwaonc»).

ANXA 3 Zuvevwoelg enixeipnoemyv: H avaBdadpion auth dlsukpivilel OTI TO evOeXOUEVO
avtah\aypa o pia anokTnon enixeipnong nou Oev KaTaTdooeTal oTnv kabapr O€on,
METAYEVEDTEPA EMUETPATAl OTNV €UAOYN a&ia YEow Twv ANOTEAEOPATWV aveEdpTtnTta and To

€4v guninTel oTo NEdio EQappoyng Tou AMXA 9 XpnuaToolkovouika MEaa.

ANXA 8 Azitoupyikoi Topeic: H avaBdluion auTr anaitei and pia OIKOVOMIKR ovToTNTA va
YVWOTOMOIEI TIC KPIOEIG TNG OI0IKNONG OXETIKA WE TNV €papUoyn Twv KPIThpiwv cuvadpoiong
OTOUC AEITOUPYIKOUC TOMEIC Kal OIEUKPIVICEl OTI n ovTOTNTa Ba npénel va napexel CUUQPWVIES
METAEU TOU OUVOAOU TWV NEPIOUCIAK®WV OTOIXEIWV TWV TOMEWY KAl TWV MNEPIOUTIAKMY OTOIXEIWV
TNG OVTOTNTAG MOVO €4V NPAyMATONOIEITAlI TAKTIKA avapopd TwV NEPIOUCIAKWY OTOIXEIWY TOU

TOpEQ.

ANXA 13 Empérpnon EUAoyng agiag: Autr) n avapdabuion otnv Bacn ouunepdcuaTog Tou
AMXA 13 dieukpiviCel oI n €kdoon Tou AMXA 13 kai n Tpornonoinon Twv AMNXA 9 kair AAM 39
Oev anMopdakpuve TNV OuvaTtoTNTA EMIPETPNONG TWV PpaxunpoBeopwyv anaitioswy Kal
UNOXPEWCEWV Yid Ta onoia dev undapxel ONAWKEVO eNITOKIO, OTNV TIHOAOYIAKN TOUC a&ia Xwpig

nposEO@ANGN, EpOCOV N ENINTWON TNG KUN NPOeEdPANONC €ival aorjpavTn.

AAN 16 Evoopara MNMayia: H tTpononoinon Jleukpivilel OTI OTav £va OTOIXEID EVOWUATWV
nayiwv avanpooapuoleTal, n Wikt AoyioTikn afia Tou npooapudleTal katd TPOMoO Mou va

ouvadel Je TNV avanpooapuoyn TnG AoyioTIKAG agiac,.

AAN 24 TvwoTonoInoelG ouvdedepévwv Hep®V: H Tpononoinan Jlsukpivilel OTI Wia
ETAIPEIQ MOU NAPEXEl UNNPECIEG BACIKWV OIOIKNTIKWV OTEAEXWV OTNV Ava@EPOUTA OIKOVOUIKI
ovTOTNTA R OTN HNTPIKA ETAIpEid TNG AVAPEPOUOCAG OIKOVOUIKNAG OVTOTNTAG, QMOTEAE

OUVOEDENEVO EPOC TNG avaPEPOUOTAC OIKOVOUIKNG OVTOTNTAG.

AAN 38 'Aula nepilouciakd oToixeia: H Tporonoinon OSicukpiviCel OTI OTav £va Auho
MEPIOUTIAKO OTOIXEI0 avanpoodpuoddeTal, n MIKTA AoyioTikh a&ia Tou npooapudleTal KaTa

TpOMNo nou va ouvadel Je TNV avanpoodapuoyr TnG AoyIoTIKNG agiac.

e To ZAAN €E£dmoe VEo KUKAO €TROIOV avaBadpicswv Towv AMXA 2011 -2013, 1o onoio

gival pia ouMoyn Twv Tpononoinoswv Twv AMXA. OI Tpononoinosi epapuolovTal yia €TNOIEG
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EKTING OTI N UI0BETNON TNG avaBabpiong de Ba €xel enidpacn oTIiG OIKOVOUIKEG TOUC KaTaoTAosC.

> ANXA 3 Zuvevmoelg enixelpnoemv: H avaBaduion autr dieukpivitel 0T To ANXA 3 e€aipei
ano To nedio epApUOYNG TOU TN AOYIOTIKA AVTIMETWMION YId TO OXNUATIONO piag and kKoivou

OUHQWVIAG OTIC OIKOVOMIKEG KATAOTACEIG TNG id1ag TnG and koivol GUPPWVIAC.

> ANXA 13 Empérpnon EUAoyng adiag: H avaBewpnon autn dieukpivifel 0TI To nedio
pappoync TG €€aipeonc xaptopuhakiou mou opiletal otnv napaypago 52 Tou AMXA 13
nepIAapBavel OAec TIC ouPPACEIC NOU AoyIOTIKOMOINONKAv evrog Tou nediou epapUoync Tou
AN 39 XpnuaTtooikovouikd Méoa: Avayvwpion kal Empétpnon n Tou AMNXA 9
Xpnuatooikovoplika Méoa, aveEdptnTa andé To €av  NAnpoUv  TOV  OPIOHO TV
XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV 1 XPNUATOOIKOVOUIKWY UMOXPEWOEWY ONwG

opilovTal aTo AAIM 32 XpnuaToolkovopika Méoa: Mapouaiaan.

> AAN 40 Enevduosig o€ akivnTa: H avaBabuion autr dieukpivilel 0TI 0 NpoadiopioUOC Tou
€4V MIO OUYKEKPIYEVN cuvaAAayr nAnpoi Tov opIopUd TOOO TNG CUVEVWONG ENIXEIPHOEWY, ONWG
opiteTal oto AMNXA 3 Zuvevwoelg Enixeipriocwy, 000 Kal Tou NevOUTIKOU AKIVATOU, ONwC auTd
opilovtal ato AAI 40 Enevdlosic oe AkivnTa, anaitei Tn XwpIOTr €papdoyr Kal Twv duo

npoTUNwv ave€dpTnTa Tou evog and To aAlo.

e To ZAAN €E€dw0Oe VEO KUKAO £TNOIOV avapBabpioemv Twv AMXA 2012 -2014, To onoio
gival pia ouMoyn Twv Tpononoinoswv Twv AMXA. O1 Tporonoinoeig epapudlovTal yia €TNOIEG
AOVIOTIKEC NEPIGDOUG Nou Eekivolv Tnv ) peTa Tnv 1n Iavouapiou 2016. H Eupwnaikn ‘Evwon dev
£XEl aKOUN UI0BeTAOEl auTEC TIC avaBadpioeic. H ETaipeia kal o 'OpiAog eEeTalouv Tnv enidpacn anod

TN OUYKEKPIYEVN UIOBETNON Tou NpoTUnou oTiG OIKOVOUIKEG TOUG KaTaoTdaoelc.

> AINXA 5 Mn kukAhopopouvTa MNMeplouciaka Zroixeia nou Karéxovral npog M@Anon kai
Alakoneioeg ApaoTnpidoTnTEG: H Tpononoinon dieukpiviCel 0TI n ah\ayn and pia péBodo
01G0gong og pia AMn (NnwAnon n dlavour oToug IDIoKTNTEG) dev Ba npénel va Bswpeital éva
VEO OXE0I0 NWANONG, aAd oav pia ouvéxion Tou apxikou oxediou. ZUven®G, Oev UMAPXE
dlakonr TG EQAapuoyng Twv anairnoswy Tou AMXA 5. H Tpononoinan dieukpiviel eniong OTI N
ahhayn Tng peBddou diaBeang dev aAalel Tnv nuepopnvia Tagivounong.

> AINXA 7 XpnHaTtoolkovouika Méoa: M'vwoTonoinoeig: H Tpononoinan JIEUKpIVilel OTI N
oUpBaon €EunnpeTnong nou nepiAauyBavel agoifry pnopei va anoTeAéosl ouvexI{OPevn
OUMMETOX] OE €va XpnUAToOIKOVOUIKO nepioudiakd gToixeio. Eniong, n  Tpononoinon
Oleukpivitel 6Tl o1 yvwoTonoioel Tou AMXA 7 OXETIKA HE TOV OUUYNQIOHO TwWV
XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl  UMOXPEWOswV Oev  anaitouvTal  OTIG
OUVONTIKEG EVOIAUEDEG OIKOVOUIKEG KATAOTACEIG.

> AAN 19 Napoxég o Epyalopévoug: H Tpononoinan disukpivilel 0TI n afloAdynon TNng

Unapénc evepyolc ayopdc uUWnANG MoiOTNTAC £TAIPIKWV OUOAOYWV a&loAoyeiTal Ye Baon To
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VOUIONA OTO oroio ekpPAleTal n unoxpewaon, OXI oTn Xwpa Onou PBpioKETal n UNOXPEWON.
'OTav dev undapyxel Evepyr ayopd yia uynAng noioTnTag eTaipika opdAoya o auTod TO VOUIOUG,
Ba npenel va xpnoigonoloUvTal Ta ENITOKIA TWV KPATIKWY OHOAOYWV.

> AAN 34 Evdiapeoec OikovopikéG Kataotaoeig: H Tpononoinon Olsukpivilel OTI ol

anairoUPeveG  evOIGUEDEC YVWOTOMOINCEIC NPENsl va PBpiokovral €iTe oTIC eVOIAUEDEG
OIKOVOMIKEG KATAOTACEIG €ITE VA EVOWPATMOVOVTAl PE NAPAMOMMECG METAEU Twv eVvOIAUECWV
OIKOVOMIKWV KATAOTAOEWV Kal Tou onueiou oOnou cupnepidauBavovral otnv  evOIGueDn
OIKOVOMIKN) €kBeon (n.x., otnv 'EkBeon Aiaxeipiong 13 otnv ‘EkBeon kivouvou). To ZAAMN
OIEUKPIVICE OTI Ol AAAEC NANPOPOPIEC, EVTOG TNG €VOIANEONC OIKOVOUIKNG £KBEONC Npénel va
gival otn 01G6gon TwvV XPNOTWV ME TOUG idIoUG OpouC Kal Tnv idla oTiyur Onwc Kai ol
evOIQUEDEG OIKOVOUIKEC KATAoTAoelC. EAv ol XpnoTteg dev €xouv npooBacn OTIC AOINEC
NANPOPOPIEC PHE AUTOV TOV TPOMO, TOTE N EVOIAUEDN OIKOVOUIKN) €KBeaN €ival EANINNC.

e AINXA 10, ANXA 12 ka1 AAN 28: EnevduTikég enixeipnoeig: Epappoyn tng EEaipeong

Evonoinong (Tpononoinoeic)

O1 TpononoInoeig avTieTwnifouv Tpia {NTHKATA Nou NPOKUMNTOUV OTNV NPAgn Kata Tnv £papuoyn
NG €€aipeong evonoinong Twv ETAIPEIOV eNevOUCEwV. OI TPOMONoINoEIC epapudlovTal yia ETACIEG
AOVIOTIKEC MeEPIGdOUG mnou E&kivoUv Tnv 1 PeTd Tnv 1n Iavouapiou 2016. O1 Tpononoinoeig
dleukpivifouv OTI n €€aipeon anod Tnv NApouciacn EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWVY IOYUEI
OE WNTPIKN £Talpeia nou €ival BuyaTpikn HIAC £TAIPEiAc enevoUOEWY, OTAV N £TAIPEia ENevOUCEWV
EMIPETPA OAEG TIC BuyaTpIKEC aTnv eUAoyn a&ia. Eniong, ol Tpononoinoelg dieukpivilouv OTI POvo pia
BuyaTpikn, n onoia dev anoTeAei n idla pia Talpeia enevdUoswV KAl NAPEXEI UNNPETIEC UNOOTHPIENG
oTnv €Taipeia enevdUcswv evonolgital. 'ONeC oI AANeG BuyaTpikéEG TG £TAIPEiag enevOUOEWY
EMPETPWVTAl og €UAoyn a&ia. Téhog, ol Tpononoinoel oTo AAMN 28 Enevduoelg oe Zuyyeveig
ENIXEIPNOEIC Kal Kolvonpa&iec eniTpénouv oTov €nevOUTH, KATA TNV £pappoyn Tng HeBOdou Tng
kaBapng B€ong, va diaTnprioouV N ENIYETPNON TNE EUAOYNG a&iag nou epapuoleTal anod Tn OUYYEVN
€Talpeia TNG eTalpeiag enevOUoswv 1 Kolvorpa&ia OTIC OUMHETOXEC TNG Ot BuyaTpikéc. Ol
TPOMOMOINCEIC dev £xouv akoun uloBeTnBei and Tnv Eupwnaikn 'Evwon. H ETtaipeia kai o 'OpIAog
EKTING OTI n UuI0BETNON Twv Tpononoinoewv Ot Ba €xel enidpaon oTiC OIKOVOUIKEG TOUG

KataoTaoeic.
e AAN 1: NpwToBoulia OXETIKA HE TIG yvwoTonoINoelg (Tpononoinon)

O1 Tpononoinasic Tou AAM 1 Mapouciaon Twv OIKOVOUIKOV KataoTaoswv evBappUvouv Nepaitépw
TIG ETAIPEiEC va €pappolouV TNV ENAYYEAUATIKN TOUG Kpion aTov KaBopiopd Twv NANpoeopIwV Mou
npénel va yvwaronoinBouv kal Nw¢ va TIG napoucialouv OTIG OIKOVOMIKEC TOUG KaTaoTdoelc. Ol
TPOMOMOINCEIG €PapHOlovTal yia £TNOIEC AOYIOTIKEG NePIGdOUC nou Eekivolv Tnv | PETA Tnv 1n
Iavouapiou 2016. AUTEC OI MEPIOPICUEVNG EKTACNG TPOMOMOINCEIG Tou AAM 1 dieukpivifouv, napa
aMalouv onuavTika, TIG UPIOTAPEVEC anaitnoslc Tou AAM 1. O Tpononolnoeic agopolv Tn

ONUavTIkOTNTA, TN CEIPA TWV ONUEIWOEWV, TA UNOCUVOAA Kal TO OIaXWPIOUO, TIG AOYIOTIKEG
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NONITIKEG KAl TNV MNapouciaon TwV OTOIXEIwV TwV AOINWV OUVOAIKWV elgodnuatwv (OCI) nou
NPoKUNTOUV anod TIG €nevdUCEIC nou AoyioTikonoloUvTal e Tn péBodo Tng kaBapnc Béanc. Ol
TPOMOMOINOEIG OV £XOUV akOMN uloBeTnBei and Tnv Eupwnaikn ‘Evwon. H ETaipeia kai o ‘OpiAog 8a

€€eTAoOUV TNV €nidpacn Tou NPoTuUnou oTig OIKOVOUIKEG TOUG KaTaoTAoEIG,

4. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOoU

O 'OplhoG €KTIBETAl OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWC OUVAAAQYUATIKO KivOUvo, KivOuvo
EMITOKIWV Kal Kivduvo peucTdTnTac. H Oiaxeipion Tou KivoUvou OIEKMEPAIMVETAI and TNV UMNnNpeacia
dlayeiplonc XapTopUAAkiou, n onoia ASITOUPYE PE OUYKEKPIMEVOUC KAVOVEG MOU €XOUV TeBsi anod To
AloiknTikO ZupBoUAIo. H unnpeaia diaxeipiong xapTopuAakiou npoodiopilel, ekTINA kal avTioTaBuilel
TOUG XPNMATOOIKOVOUIKOUC KIVOUVOUC OE OUVEPYATia HE TIG UNNPETIEG NOU avTIHETWNI{OUV auToUg TOUG
KIvOUvouG. To AloiknTikO ZupBoUAIo napéxel ypanTeG odnyieg kal kaTeuBUVOEIC yia TN YEVIKN Olaxeipion
Tou KIvOUvou kaBwg kal €I0IKEG odnyieg yia Tn OIAXEIpION OUYKEKPIMEVWV KIVOUVWY OnwG o

OouVaA\ayuaTIKOG KivOuvog Kal 0 KivOuvog EMITOKIOU.

5. A&€ITOUPYIKOi TOUEIG

01 dpacTnPIdTNTEG Tou OpiAoU ouVIOTOUV TEOOEPIG AEITOUPYIKOUG TOUEIG WG aKOAOUBWG:

e Aiavikn nwAnon 18wV oikiakou €EonAiopoU kai eninAwv (KataoTthparta IKEA).

e Alavikn nwAnon abAnTikwv eidwv (Kataothuata INTERSPORT).

e Alavikn nwAnon idwv veavikng podac (Kataornuata NEW LOOK).

e Xovdpikn nwAnaon nAekTpikawv €1dwv (SERVICE ONE)

JUVEN®G, TO KUPIO &vOIOQEPOV  XPNMATOOIKOVOMIKAG MANPOQOPNONG  EMIKEVTPWVETAl  OTNV
EMNIXEIPNUATIKN KaTavoun Tng dpacTnpioTnTag Tou OPIAOU OTOUC avwTEP®W AEITOUPYIKOUC TOWEIC, OMoU
Ta OIAPOPETIKA AsIToupyika nepIBArovTa ouvodelovTal and dlapopeTIKoUC KIVOUVOUC Kal OQEAN.
EninAéov, o ‘OpiAoGg dpacTnplonolsiTal KUpiwG Ot pia YEWYPAIK NEPIOXN, AUT Tou eupUTEPOU

Eupwnaikoy Xwpou, Me kUpla Xwpa OpactnpidtnTac Tnv EAMAGda kai npdobera TIC XWPEC

NoTioavaTtoAikng Eupwnng (Poupavia, BouAyapia, KUnpo kai Toupkia).

Ta £€00da nwAnoswv Tou Opidou To 2014 npokUNTOUV KaTd 67% anod Tn dpacTnpidTnTa otnv EANGda
(69% T0 2013) KaI KaTa 33% ano TIC AMEC Xwpes TnG NoTioavaToAiknG Eupwnng (31% To 2013). Ta
£€00d0a nwAnoswv TnG ETaipeiac apopolv dIaTOUEAKEG oUVAAaYEG kal analeipovTal eE0AoKANpoU o€
eninedo Evonoinuévwv Oikovopikwv Kataotdoswv. IoTopikd, n katavaAwTikn {ATnon yia Ta npoiovra

Tou Opihou au&aveTal KaTa To TEAEUTAIO TETPANNVO TOU £TOUC.

Ta anoTeAéopaTa TV AEITOUPYIKWV TOMEWY KATd Tn xpron nou éAnge Tnv 31n AskeuBpiou 2014 yia

Tov ‘OpIAo €xouv WG €ENG:
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Tooda nufoesv X114 1230 kv 540 e (3855)  aost Rk ) () s 4330
Koorog nulnBtvmay (193%3) @2 Q@uy @w) Qg 320 (BMy (124 7 (12467) (M854)
Macrd e pdog 100.381 8526 1482 133 48 (646) 162843 1807 [ 1812 B4
Aond £0030 e TR0 5834 8 "7 5B »7 (841) 8008 1118 0 1118 8126
EEoSa kemoupying 3oSeong i) @) Q) @) : B (1335 (3 3 B3 (1=
Efoda Sowrrwcg Aermoupyiog (3808 {45 Q3§ (16 (1079 470 (Em (1584) a1 (134 (B8
Aond éoda expeTaldeuang (338) (160) (159) (23] {1 3 (1219 {1.004) 0 (1.004) 223
<Epd{ued exeTdie.ong a843 ™ g (148) (9404 4039 LL- I x @M see8
e T——— GI @M G 09 @ 0 M@m @ 0 oM (M
T W—— w10 5 2 s 0 128 2 0 @ 130
Inpperori o {giecoyeR |, gy 0 0 0 0 0 (1 0 0 0 (1m0
KEpSI{npieg) noo g (1.087) 430 (@3N (168 (4% 09 (07 B 2 (e (1)
AnocBiong Anopesioes; sn7 350 2241 % g668 4 35) 18838 42 ] 242 224
AvTioTOIXd, TA AMNOTEAEOUATA TWV ASITOUPYIKOV TOUEWV KATA Tnv nepiodo nou €AnEe Tnv 31n
AekepBpiou 2013 yia Tov ‘OpIAO €XOUV WG EENC:
Eooba nuMoewy 66389 11023 3858 5430 3488 (3701} 386455 16.848 (33) 16816  4032M
Kéarog nuhnévTan (170858)  (57.388) (2125  (427) (2853 2853 (247%0)  (13086) 9 (13078 (4787
Mikré etpSog 35400 53635 1713 1151 633 (848)  151.704 376 (23) 379 155444
feund £0oda expeTaNEVONg 14518 673 p2) 37 573 (M0} 15112 1.008 (1) 1.008 16119
Efoda hemoupylag Bii8eong (88398)  (44.486) (2 561) (830) 0 867 (135507) {3.916) 0 (3915)  (135.423)
EfoBa BoInTIKG Memoupyiag (9138 (8291 (407 (904 (15037) 13256 (1862)  (1723) 91 (15R) (DI
hoini £€oda exuetahheuong ! (258) (69) (53) {5) 1 (1101 (305) 0 (308) (1.406)
KépBr(nules) experdhievong 11,663 2 (1281) (T00) (13836 12568 11588 (1172 167  (1005) 10580
mm‘”‘“"‘w‘"‘” (10035)  (5508)  (560) 34) {2 0 (16180  (395) 0 (3 (1657
oo X 4n % % » 0 o 2 0 Q2 100
g;mm(mowvw (650) 0 0 0 0 0 (0 0 0 0 (60
KepBoylnules) noo popun 1088 (1804)  (181) (696)  (13896) 12568 (4533  (14%4) 167 (138  (584)
AnoopECe g ANCHEIEK 9651 429 287 98 13015 (12733 14.581 260 0 260 14041
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H diakoneioa dpaocTnpioTNTA APopd HOVO TO AEITOUPYIKO TOPED XOVOPIKN NWANCN NAEKTPIKWY EIBWV.

AvTioToIxa, n d1GpBpwon Twv OTOoIXEIWV EVEPYNTIKOU Kal TwV UNOXPEWOEWY KATA TNV 31n AskeppBpiou

2014 ka1 Tnv 31n AskepBpiou 2013 0TOUG AVWTEPW AEITOUPYIKOUC TOMEIC AVAAUETAl WG EENG:

Eidn Owakou a Eidn Neavikiig o Evypagéc =
EE6n\. & Enfnhwv ABANTIKG Eidn Mé5ag HAextpikd Eidn Mntpuai Evonoinong Z(voAo Opidou
31/12/14 31112113 3112114 3111213 3112114 31712113 31712114 31712113 3112114 31712113 3112114 31112113 3112114 31112113
LU0 S5y BN WA N R 128 313 28% i 0NA 0 QBH  BE A 4048 6
lmboummppoinesy 204350 TRREM BRI REB UM M 0 50 1211 e 1 BN 20
O1 ouvalayég peTa&u Twv eTaipeidv Tou Opilou dlevepyouvtal BAcel TNG «dpxNg TwV iowv

anootacewv» (arm’s length principle).

6. AvdaAuon danavav kal AoIn®wv E00dwv

(a) O1 danaveg epgavidovral oTnv Katdoraon ZuvoMkav Eigodnuatwv wg Ene:

O ‘'OpiAog H ETaipeia

2014 2013 2014 2013
Etoda Memoupyiog Suibeong 128.305 127461 0 0
‘Efola Sownrxng Asmoupyiag 18.068 18.204 2.049 2122
AncoBéong/Anopewons (Awbeon) 11.569 11.661 0 0
Ancofeonig/Anopewoe (Aownon) 7.749 1.950 8.669 13.015
‘Efolo svoupaTwpiva oto xO0Tog NWAoTWY 2840 3.080 3.208 2853
Ancofionig/Anoysioes 821 930 0 0
Aond €880 experdilsvons 2223 1.406 1 5
Yivolo 171.675 165.003 13.927 17.995

>TIC anooBéoeic / anopeiwoelg TnG ETaipeiac Tng xprnong 2014 orta €Eoda JIOIKNTIKAG AsiToupyiag
nepiAapBavovral {nuieg anopeiwong nooou eupw 8.604 xIA. and anopeinwon GUPKETOXNG O BuyaTpikn
Aoyw anoenévduong (BAEne Inueiwon 10). XTI anooBEoelg / anoueiwoelg Tou Opihou Tng xpriong 2014

nepihappavovral {nuiec anopginong noool supw 4.171 XIA. Nou a@opouv KaTd nogo eupw 2.621 XIA.

anopeiwon unepagiac (BAEne Znueiwon 9) kair kata nood eupw 1.550 XIA. anopeinon enevouTiKoU

akivriTou BuyaTpikng (BAEne Znueiwon 8).

O1 BaoikOTEPEC KATnyopieg danavav avaiuovTal wg eENG:
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O 'OpIAoOG H ETaipeia
2014 2013 2014 2013
ApoiEc xat ££oda npoownixol 62.891 61.561 3673 3423
Ynnpeoieg Tpitwv 59.632 59.24S 700 733
®dpot-TEAN 2.351 2.242 3 12
AnooBECEIG/ANCUEILOES 20.240 14.841 8.665 13.015
Aoing £¢oba 26.561 27.110 833 812
Tivolo 171.675 165.003 13.827 17.985

Ta Aoind £€0da nepiAapBavouv Kupiwe €£0da diapruIong Kal JETAPOPWY ELNOPEULATWY.

O1 apoIBEG kal Ta €€0da NPoowNIKoU avaAuovTal we EENC:

O ‘'OpiAog H ETaipeia
2014 2013 2014 2013
WMhoBoi ko1 Ncposicte 4845 4754 272 25N
Epyolonets] eogopes 10.858 11390 574 5438
NoméS napoxts 3557 2616 378 304
Iivolo 52.891 61.561 3673 343

(B) H avaAuon Twv Aoinwv 00dwv eKPETANEUONG ival:

O Ouirog H Evapeia
2014 2013 2014 2013
‘Eoola cuvBugnuong 4.253 12415 0 0
Eooba avaxusiwong o 419 0 0
Enddérnon N, 3296/04 406 418 0 0
Eoola Siowxnrnig unootripEng 0 0 0 0
b e 1.602 431 154 0
Eoola nuAnons CuppETOXWY 0 29 0 29
KepSin and nwAnon nayiwy “ 15 0 0
Aoiné tooda 2.220 2.392 613 544
Eovolo 9.126 16.116 767 573

>Ta nood TnG xpnong 2014 nepidapBavovral £0oda cuvdIaPrUIoNG Nooou supw 4 ek. (2013: 12 &k.)
BuyaTpikng Tou Opilou. ZTa Aoind €ooda Tng Xxpnong 2014 nepidayfaveral nocd gupw 968 XIA. (2013:
998 xIA\.) nou agopolv Kuping €00da anooTOANC NApayyeNIV Kal €I0NpaTOPevVA evoikid BuyaTpikng
Tou Opihou.

(y) H avaAuon Twv XpnUATOOIKOVOUIK®MV anoTEAEOUATWY €ival:
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XpewoTwol vono:

Eloda nioTuTREY KODTEY
Tovaayparetc Sogopés ((foda)
Z0voho ypnuaroowovoumiy efobuy
Norrarrwol T0x01 k31 CuvOPH £005a

Tuvaayparetic Sogopéc (£ooba)

Z0voMO XPNUOTOOWOVOUILY LoDy

Xprparoowovouwd anottAeo.a

O Opihog H Evapeia
2014 €013 2014 03
S 607 g 0 0
4.064) 655 & 2)
754 {2528 0 0
4.425) (18.575 (40) 2)
199 5098 8 7
121 496 0 0
1320 1.004 8
{13,105) (15570 (32)

(0) Ta €Eoda and ouvOEDEPEVEG ENIXEIPAOEIC TwV XpRoewv 2014 kal 2013 agopolv Tn GUPHETOXN OTN
{nuia Twv ouyyevwv etaipeiov VYNER LTD kai SW SOFIA MALL ENTERPISES LTD, ol onoieg

evonolouvTal pe Tn PeBodo Tng Kabaprg ©¢ong.

7. I1dioxpnoiponoloUpeva Evowpara Mepiouoiaka ZToixeia

01 kaBapég npoodrkeg TnG nepiodou 1/1 — 31/12/2014 cival o1 akOAOUBEC:

Abla erfjorg 31.12.2013
Lupeupbves mocfteesionunbos 31122013

Avindoficom ok 31 122013
11-31122014

Npooinezg

Aot perifoMs oKing xeforg
AnRofibres) moutsaons xFmg
At perifiohis anoofesptauy
Abla erfiorg 31122074
Tupoupbveg anocfibons 31,1220
Avinbofleom afa 3112204

O Ouhog
Kripasa — u;-‘u':'i £ .
oTooTooE Ennarmdonés  Anvironorng  SvOupoTWY
Minedo-Oxéreda o2 W" e § Mnyavaloywsg Merogcpud Mo efanhiyog udexrihean  Tepiouconiy
Eroueun
60.967 200578 380 4 Q24N 290 s
0 (54.290) (3.557) {3144 (28 657) 1l (B0).548)
£0.357 15538 2269 1593 13817 2760 236174
] L) 7 M6 2982 408 12817
(4.767 11555} 1) {22 (900) {37} (16062
] 8.58) 481} (£36) (s010) 0 (14465)
] G0 21 127 ] f186

S6.618 26430 (43 3080 45378 3% 122812
0 (55.804) (3.9:0) {3.558) (33600 0 (88.245)
6618 149,555 2083 1502 10 322 24787

O1 peTaBoAéc oTa evowpaATa MEPIOUOIAKA oToIXeia TNC Nepiddou agopolv £€oda dlaudpewonc Kal

ayopdac €€onAiopoU KaTaoTnUATWV AAvIKAG (VEWV Kal UQIOTAUEV@WY) Yid TOUC KAGdOUC OIKiakou

g€onAiopoU Kal eninAwv kar aBANTIKOV EI0WV.

'Eva KévTpo Mapayyehiwv kar Mapadocewv npoiovtwyv IKEA (Pick Up Point) otnv KopoTtnvn &kivnoe n

AerToupyia Tou To a’eEaunvo Tou 2014,

O1 onuavTIKOTEPEC NPOaBrkec aTn Xpnon 2014 oTa evowuaTta NePIoUCIakd oToIxeia apopouv:
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a) ynneda, KTipla Kal TEXVIKA €pya nooou supw 5,5 ek. Twv Kataotnudtwv IKEA kal nogou supw 3,1
€K. Twv KataoTnudtwv INTERSPORT.

B) munxavAuata — €ykataoTdoelg, €mnAa Kal Aoinog €EonAiopog nocol eupw 1,9 ek, Twv
Kataotnuatwv IKEA, nooou supw 1,9 ek. Twv Kataotnuatwv INTERSPORT kai noooU supw 0,3
€k. TNG TRADE LOGISTICS.

>Ta €&vOoWUATa NeEPIOUCIAKA oToixeia Tou Opihou, ocupnepidauBavovral kal Ta MIoBwpéva Me
XpNUaTodoTIKA HiIoBwon evowuaTa NePIOUCIAKA OTOoIXEId BuyaTpIKnG ETAIPEIQG Ta onoia avépyovTal o<
nood eupw 27.969 xIA (31/12/2013: supw 28.170 XIA).

To pEoo eNITOKIO TNG XPNUATOJOTIKNAG HioBwaonc yia Tn Xprion 2014 diagoppwdnke oTo 6,20% (2013:
5,80%).

O1 anooBECEI TwV EVOMPATWV Kal QUAWV MEPIOUCIAKWY OTOIXEIWV OUVOANIKAG a&iag eupw 20.240 IA.
KaTaxwpneénkav kaTta nocd supw 921 xIA. 0TO KOOTOG NWANBEVTWY, KATA Noao supw 11.569 xIA. oTa
€€oda 01GBeong kal KaTd nood eupw 7.749 xIA. ota €§oda dioiknongG. ZTIG ANOORECEIG/ANOUEIWTEIS
nepiAapBaveral noood upw 1.980 xIA. nou apopd npoBAewn anopeinong ouvolou avanooBeoTng agiag
nayiwv nepPIOUCIaKWV OTOoIXEIwV Tou kAadou €dwv veavikng podag (Kataotriuata NEWLOOK), nooo
gupw 2.621 yIA. nou agopa anopeiwon unepagiag (Enueinon 9) kar nooo € 1.550 XIA nou agopd

anopeiwaon enevduTikoU akiviiTou (Znueiwon 8).

O1 AoINEC PETABOAEC OTA EVOWUATA NEPIOUCIAKA OTOIXEIA TN NEPIOSOU OPEIAOVTAl KUPIWG GE HETAPOPA
nooou eupw 4.685 xIA. a&iag kTRoNG Kal eupw 241 XIA. CUCOWPEUNEVWY ANooRECEWV Kal NPORAEYEWV
anopeinong and Ta IdioxpnaoiponoloUyeva Evowuara Mepiouoiaka SToixeia os Enevduoeic oe Akivnta

AOYW HioBwaong Xwpwv EUNOPIKNG AsiToupyiac BuyaTpikwv Tou Opilou.

8. EnevduUosig o€ akivnTa

O1 peTaBoAég Tng Tpéxouaac xprong 1/1 — 31/12/2014 eugavilovral oTov NApakaTw nivaka :

O Opthog H Erawpela
311212014 311212013 31122014 AN22013
Yndhoino fvapEng 7798 7,600 0 0
MpooBnKeg 10914 198 0 0
ANOPERIOE (1.550) 0 0 0
Ynéhowno AnEng 17.163 7.768 0

>T0 Nood Twv gupw 17,2 ek (2013 gupw 7,8 k) nepidapBavovTal Ta €EnG :

e WUEPOG AKIVATWV BUYATPIKNG ETAIPEIAG UE AVTIKEIMEVO EpYACINV TNV EKUETAMEUON aKIVATWV , agiag

noooU supw 8,1 ek. (2013 eupw 7,8 &k.),

e aKIVNTO NPoC eKUETANEUON AOYW ano-enévduong BuyaTpIkng eTaipeiac, agiac noool gupw 5,7 &k.
nou PETaPEPBNKE KATA TNV TpEXOUOd XpRaon anod Ta 1910XpnoidonoloUheva eVOmUATa NEPIOUCIAKA
oToIXEiq,
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e akivnTo aiac nooou eupw 3,4 £k. BuyaTpIKAC £Talpeiac mou AOyw WHioBwoNg XWPWV EUNOPIKNAC
AeIToupyiag, PeTa@EPONKE kata Tnv TpExouoa xprion and Ta 1dioxpnoidonoloUheva evomuaTa

MePIOUCIAKA OTOIXEIQ.

Ta enevOuTIKA akivnTa Tou OpiAou ekTIUnOnkav and aveEapTnTouC eKTIUNTEG OTn Xprion 2014. Oi
EKTIMNOEIG TNG €UAoYNG a&iag dievepynBnkav and eyKeKPIMPEVOUG EKTIUNTEG TNG eTalpeiag Savills Hellas
ENE oupewva pe 1o Mpotuno (Valuation Standard) V.S. 1.5&1.6 Tou Eyxeipidiou RICS Valuation
Standard Tou Bpetavikou BagihikoU IvoTiToUTou OpkwTwv Mpaypatoyvwpwy. Ma Tov unoAoyiopo Tng
guloync afiac xpnoigonoin®nke n EnevduTikry MEéBodog Pacesl TnC onoia¢ n afia Twv aKIVATWV
unohoyileTal KEPAAQIONOIOVTAG TA MPAYUATIKA 1 OuvnTIKG MIcBwPaTa nou pnopouv auTd va
napayouv. O1 onUAvTIKEC NApadoxeC MOU XpNOIKoNoINONKav yia Ta KaTaoTnHaTa Alavikng nou JIgBwVeEl
n BuyaTpikr PE QVTIKEINEVO £pYacI®V TNV €KUETAAAEUOn akiviiTwv nTav: Tiyn piodwpatog/prva €
12/Ty, ouvTeEAEOTNG Ke@aAaionoinong katd Tn AREn Tou piIoBwpatoc 8% kai €tnola au&non
MIoBWHATWY 2%. OI oNUavTIKEG NapadoxEC Mou XpnaolhonoIndnkayv yia To akivnTo eKUETAAMEUONG AOYW
ano-engvduong (anodnkn) Arav: TiunR MIoBwuaTog/pnva € 2/TY Kal oUVTEAEOTN KepaAaionoinong kaTa
™ AEN Tou HiIoBwuaTtog 11%. MeTd Tnv anoTiunon NpoéKUWE avaykn anogsiowong Tng afiac Twv
€NeVOUTIKOV aKIVATWV KaTd nood eupw 1,55 ek. n onoia nepiAayBAaveral oTiC anooBETEIC/ANOUEINOEIG

Twv £600wV OI0IKNONC.

9. 'Aula MNeplouoiaka ZToIXEia

Ta auAa nepiouaiakda oTolxeia avaAuovTal wg €ENG:

O Oprog
Axauixara n;vw 7 el Vnepatio Aoind Tvoho

AZiz xrfiong 31.12.2013 B847 82 2821 3552 aam
Zwerupgves anosBionGianopcusonis 31 122013 32 (8 623) 0 573 24N
Avandofeotn afic 31.12.2013 5672 2.663 2621 2878 13.541
1.1-3112204

Npootnkeg 0 1436 0 0 1436
Aoneg peraforiég atlag xong 0 1 2821 124 457
AnooRtongiancpesat xpiong 437 g

AonEg RETaBOAEG anooReTuEveN 0 3 0 0 3
Aflz xrhong 31.12 2014 8847 a2 0 3688 22 365
Tupeupdves anovBéaesionopewons 31 12 2014 1712 § 5839) g 755 11 D88)
Avandofeotn ofic 31.12.2014 5235 3.132 0 2810 1.2n

Ta dikaiwpaTa nepidauBavouv dikaiwpa Xprong eUnopikwv onpaTtwy (IKEA). 2Tic 25 AuyolaoTou 2014,
0 'Opihog FOURLIS evnuépwoe To €nevOUTIKO KOIVO OTI ano@docioe va ano-enevdUoesl and Tn
OpaoTnpIOTNTA XOVOPIKNC NAEKTPIK®V €I0WV N onoia npayparonolsital ano Tn Buyatpikr Tou FOURLIS
TRADE, evTog Tou 2014. Kata Tnv 30/9/2014 dievepynbnke €AeyX0G anopeinong TnG unepagiac aTic
Evonoinuévec Oikovouikée KaTaoTdaoesig kal npoékuwe {nuia anopeimwong Tou ouvolou Tng unepagiac

nooou eupw 2.621 xIA. H unepatia €ixe dnuioupynBei Tnv 30/6/2004 kaTa Tnv €€ayopd eni nAEov
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nooooToU 43,36%, otnv €Taipeia FOURLIS TRADE AEBE. H anopeiwon Tng unepa&iac kataxwprndnke
oTo Aoyaplaodo AnooBEoelc/ANopEINTElC oTa £E0da Aloiknong (ZuvexI{OUEVEG ApaaTnpIOTNTEG) TNG

KatdoTaong Anoteheopatwv (Evonoinuevn).

10. EnevdU0OEIG O OUYATPIKEG KAI CUYYEVEIG

01 enevdUoEIg og BuyaTpIKEG kal ouyyeveic Tng ETaipeiac avaAlovTal wg €&nc:

H ETAIPEIA
xqpa | MOZOZTO NOZOZTO
SYM/XHZ | 31/12/2014 | SYM/XHEZ |31/12/2013
2014 2013
OYrATPIKEZ
GENCO TRADE SRL Poupavia 1,78% 903 5,28% 903
HOUSEMARKET AE EMGda 100% 38.740 100% 38.740
FOURLIS TRADE AEBE EAGSa 100% 23.216 100% 31.820
INTERSPORT ATHLETICS ,
EMG3a 100% 15.664 100% 15.664
AEE
ZYITENEIZ
SPEEDEX AE
EMada 49,55% - 49,55% -
TAXYMETA®OPQN
STOCK OPTION 1.243 886
ZYNOAO 79.765 88.013

H dpaoTtnpidTNTa TNG KABE Wiag ek TWV ETAIPEINOV AVWTEPW NEPIYPAPETaI oTnV 'EkBeon Aiaxeipiong Tou

AloIknTIKOU ZUpBoUAiou.

Tnv 31/12/2014 OJievepynBnke €EAEyXOC aMOUEINONG O OCEG and TIC CUMMETOXEC TG ETaipeiac
eppavidav evoeiteic anopeiwong (Peiwon Tng avakmoiung a&iac Tng FOURLIS TRADE AEBE ot oxéon
Me Tn AoyioTikn a&ia Tng, epappolovTac Tn PEBodo NPOeEOPANONG TWV HEAOVTIK®V TAPEIAKWV POQV,
OTIG OTOMIKEG OIKOVOMIKEG kaTaoTacelg Tng FOURLIS AE ZYMMETOXQN) kal npogkuyav {nuieg
anopEIwONG Nooou upw upw 8.604 XIA oTn cuypeToxn Tng FOURLIS TRADE AEBE.

OI €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIG nepIAapBavouv pe Tn pEBOdO TG kabapng BEong Tig
ouyyeveic eTaipeiec SPEEDEX AE TAXYMETA®OPQN, VYNER LTD kai SW SOFIA MALL ENTERPISES
LTD, ouyyeveic Tnc WYLDES LTD (100% Buyatpikii Tn¢ HOUSEMARKET AE). H WYLDES LTD
OUMPETEXEI JE NooooTO 50% otn VYNER LTD kai ge 50% otn W SOFIA MALL ENTERPISES LTD. Kata
TNV €vonoinan We Tn PEBodo TNG kabapnc B£0ng kataxwpnonke ora anoTeAéopata w¢ {nuia oTo
Aoyaplaopo «EEoda - £€000a and CUVOEDEWEVEC ENMIXEIPNOEIC» WE avTioTolxn Meiwon Tng a&iac Tng

OUMPETOXNG, N0006 gupw 1.594 XIA.

Ta oikovopika oToixeia TNG SPEEDEX AE TAXYMETA®OPQN £xouv w¢ €ENC:
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Enwvugia X('npu Zuvolo , Ynoxpewoei ‘Ecoda Képdn "°°°°T°.
gykaraoraong EvepynTiKOU CUHHETOXNG
2014 EAGda 19.005 24.440 29.020 150 49,553%
2013 EAGda 15.405 20.663 28.453 104 49,553%
Ta evonoinuéva olkovouikd aToixeia Tng VYNER LTD €xouv w¢ €ENG:
Enwvupia X('npa Zuvolo \ Ynoxpewoei ‘Egoda Znyieg noooo'rq
€ykaraoraong EvepynTikoU GUUMUETOXNG
2014 Kunpog 128.625 96.390 851 (3.105) 50,00%
2013 Kunpog 96.662 45.603 - (1.701) 50,00%
Ta evonoinuéva oIKovouIKA aToixeia Tng SW SOFIA MALL ENTERPISES LTD €xouv wg €EAG:
Enwvupia X('opa Zuvolo \ Ynoxpewoei ‘Ecoda Znyigg HOOOOTO.
€ykaraoraong EvepynTikoU GUUUETOXNG
2014 KUnpog 3.554 1.136 22 (148) 50,00%
2013 - - - - - -

ZXeTIKG PE TN ouyyevhy SPEEDEX AE TAXYMETA®OPQN onueiwvoupe 0TI, cUPQwva e 1o AAM 28, av
TO Wepidlo Tou enevduTrh OTIC {NMIEC WIaG ouyyevoug eival ico Pe fy unepPaivel Tn AoyioTikn afia Tng
enévduonc, o enevdUTNG navesl va avayvwpilel To Wepidlo Tou and TIiG nepaitépw {nuiec. H avaloyia
oTnNV apvnTikn Kabapr) B€on TNG €TAIPEIAC, OTO TEAOC TNG TPEXOUOAG XPrOoNG AvEPXETAl OE NOCO EUPW

2.530 xIA. kai TNG nponyoUevNnG o€ supw 2.605 XIA.

SXETIKA We TN ouyyevr) VYNER LTD onpueinvoupe 0TI To NoéuBpio Tou 2014 oAokAnpwOnKe n enévduaon
KATAOKEUNG Kal AeIToupyiac Tou epnopikoU  kévTpou SSRM otn Zogia Tng BouAyapia «kai

A\OYIOTIKONOIEITAl TO ENEVOUTIKO AKIVITO GTN CUUMETOXN.

11. AnoBtpara

Ta anoB&para avaAUovTal wg ENG:

O Oudog H Eraipeia
31122014 311272013 31122014 311272013
Eunopeupara 83.112 72.886 0
MNpoxkaTafolis yia ayOpEs EUNOpEULaTWV 2.858 2.365 0 C
Iivolo 85.670 75.251 0 0

To kOOTOC TwWV aAnoBepdTwv Tou OPIAOU Mou KaTaxwpndnke w¢ €E000 OTO KOOTOC MWANBEVTWY
avépyetal o€ eupw 237.750 xA. (supw 243.450 xiIA. To 2013). H afia Twv anoBepdtwv nou
dlaypapnkav evrog TnS Xprone avepxeTal o eup® 1.610 IA. (eupw 1.493 xIA. To 2013). Tnv napoloa

xpron dievepynBnkav NpoBAEYEIG anopeinong yia akivnta kal Bpadéwg Kivoupsva anobéuata nooou
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eupw 309 xiIA. (eupw 170 yiIA. To 2013). Eni anoBepdTtwv BuyaTtpikng eTaipeiac Tou Opilou Exel
ouoTaBei ouyBacn npoonueiwonc HEXPI TOU UWOUC Twv gupw 25.000 ¥IA. pe okonod Tn Afwn

BEATIWUEVWV MIOTWTIKWV OPIwV.

12. NMeAaTeg

O hoyapiaopog neAaTec avaiUeTal we €ERC:

O Owidog H Eoela
2014 31122013 3204 31122013
Mehareg 17804 19.284 815 2.235
Enrrayic neAatav 1429 1841 0 0
NpoBM e enwpaduy nEAaTEV (S 568) (6.341 0 0
Livolo 13.666 14 885 815 2235

To avwTéPw unoAoIno Twv neAatwv nepIAapBavel unodAoino evog NEAdTn noool eupw 2.515 xIA. (2013:
€upw 2.773 x1IA.) nou avTinpoownelel NooooTod 18,40% Tou ouvoAIKoU UMOAOINOU TwV NEAAT®V.

H kivnon Tng npdBAEWNG eNICPAA®V anaiThogwy oTn Xpron avalleTal wg €ERG:

O Opdog H Etaipela
31122014 31122013 311272014 31122013
Apxikd unéieino (6.341) (6,.346) 0 0
Avtidoviouot npoBALyewy 521 34
NpofAtypeg 252 (29)
TeAxd undhomo (5.568) (6.341) 0 0

Tnv 31/12/2014 kai Tnv 31/12/2013, n evnAikioon Twv TIHOAOYNBEVTWY aANAITAOEWV anod NEAATEG £ixe
WG €ENG:

Mn AnginpoBeoiieg Kat pn AnEinpéBeopes aAANG pn
Z0Ovoho QNOPEWWHEVES EUNOPIKEG ANOUEIWHEVEG ELNOPIKES
anaTAgEIC
2014 13.666 12.689 977
2013 14.885 14.885 0

13. Aoind KUKAOQPOPOUVTA NEPIOUCIAKA OTOIXEIT

Ta Aoind kukAopopoUvTa NepIoUaIaka aToixeia avallovral wg €ENG:
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O Ouihog H Exaipsia
311272014 311272013 31122014 311212013
OT1A XpewaTixog 3.345 2.154 0 0
AnortioEs OnNd MOTWTIKES KGPTES 6.602 71.564 0 0
Aownol xpewoTeg 8. 5.281 1 497
Zivoho 18.718 14.955 1 497

>Touc AoinoUg XpewoTeg Tnv 31/12/2014 nepiAappaveral nocd gup®w 1.937 xIA. yia Tnv unoBoAn
evdikopavoug npoa®uyng BuyaTpikng. Eniong, nepidapBavovral nood supw 3.500 XIA. nou agopouv
£€€00a EMOMPEVWV  XPMNOswV kal €00d0a XPNOEWG EIONPAKTEd KATAaXwpnueéva ot  PeTapaTikoUg
Aoyaplaopouc kai npokaTaPBoAég npoundsutwv noocol gupw 703 xIA. (2013: petaBatikoi Aoyapiaopoi
noooU gupw 2.458 XIA. kai NPoKATABOAEC NPOUNBeUTWV Nocou upw 863 XIA.).

14. Tapsiaka Aia0€oipa kail I0o0dUvapa

Ta diaBeoipa avTinpoownelouv PETPNTA oTa Tapeia Tou Opilou kai TnG ETaipeiag kai TpaneQkeg

kaTabéoeig diabEoIyeg o npwTn {TNon kai avallovTal wg Enc:

0 Orog H Evaweio
31122014 31122013 311272014 31122013
Toyeio 2032 3031 1 1
Karobéoa oyewd sal npoBeoyiad 32 855 24 838 625 855
Zuvoho 34 883 27 868 626 956

15. MeToxik0 KepaAaio

To peToxikd kepdhaio Tnv 31n AekepBpiou 2014 avepyxdTtav o eupw 54.561.784,54 diaipolpevo o€
50.992.322 PeTOXEC OVOPAaTIKNG agiag 1,07 evog eupw kal €NTa AenTwv n kabe pia (Enueinon 1). To
METOXIKO KeaAaio Tnv 31n AeskepyBpiou 2013 avepxotav oe gupw 50.992.322,00 diaipoupevo o€
50.992.322 PETOXEG ovopaoTIKNC agiac 1,00 evoc eupw n KABe pia.

H €&NEN kal o Tponog kaAuwng Tou MeToxikoU kepahaiou Tng Etaipeiag, and Tn oloTacn Tng

napouocialeTal oTov nivaka nou akoAouBsi:

Mivakag eEEAMIENG HETOXIKOU KE@PaAdaiou (Nooa o€ EUP®)
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Mood alEnong
Me ke@aAaio-
noinon
anoBguari-
Hpegpopnvia Api16poGg Me K®V — ZUvolo Sivolo MEeTOXIKO OVOMAOoTIKK)
Fevikng ®.E.K. n KaTaBoAf unepadiag VEWV ETOYMV KegpaAailo pera agia
ZuvéAeuong TAMET AN nayiov — HETOX®V HETOX TNV au&non HETOXNG
HETPNTOV AU
Ala@opa and
£€kdoon
HETOX®V UNEP
TO GpPTIO
16puTIKO 618/13.6.66 514.673,51 - 5.000 5.000 14.673,51 2,93
Kepahaio
27/7/1968 930/23.8.68 - 514.673,51 5.000 10.000 29.347,03 2,93
29/11/1971 1978/20.12.71 - 58.694,06 20.000 30.000 88.041,09 2,93
27/6/1975 2233/15.10.75 - 17.608,22 6.000 36.000 105.649,30 2,93
11/10/1982 4007/11.11.82 3,00 109.461,42 37.300 73.300 215.113,72 2,93
19/2/1988 446/17.3.88 528.246,52 1.897.872,34 2.926.700 3.000.000 2.641.232,58 0,88
24/6/1989 4336/29.12.89 - 264.123,26 300.000 3.300.000 2.905.355,83 0,88
21/12/1992 228/21.1.93 - 290.535,58 330.000 3.630.000 3.195.891,42 0,88
11/6/1994 2985/17.6.94 479.383,71 3.195.891,42 4.174.500 7.804.500 6.871.166,54 0,88
27/6/1998 5395/7.7.98 - 5.496.933,24 6.243.600 14.048.100 12.368.099,78 0,88
5/3/1999 1572/22.3.99 6.648.774,76 - 7.551.900 21.600.000 19.016.874,54 0,88
23/6/2000 7051/25.7.00 3.847.395,45 - 4.370.000 25.970.000 22.864.269,99 0,88
22/6/2001 5916/11.7.01 - 3.105.730,01 - 25.970.000 25.970.000,00 1,00
21/6/2002 6897/8.7.02 - 25.970.000,00  25.970.000 51.940.000 51.940.000,00 1,00
AkUpwon 987.080 15iwv )
20/6/2003 12169/4.11.03 OVOLAGTIKGV LETOXMV 50.952.920 50.952.920,00 1,00
10/6/2011 99/19.1.11 39.402,00 - 39.402 50.992.322 50.992.322,00 1,00
AUEnon kepahaiou 3.569.462,54
KAK HE KEQaAaionoinon
13/6/2014 243951/3.9.14 agopoA.anobepaTikwv - 50.992.322 54.561.784,54 1,07
- 3.297.339,74 ka1 d1apopac unep
TO GpTIO 272.122,08
ZUvolo 50.992.322 54.561.784,54 1,07
16. AnoBspaTika
Ta anoBepatika avaAuovTal wg eENG:
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O Ouhog H Etapela
311212014 3111212013 311212014 311212013

TakTike anofeparixo 16,368 14228 6 686 6 688
AncBep. ouval, Sixpopv and petatponn Kataot. Owov. BEong

0eEN (829) (2.754) 0 0
ExtoxTo anoBepatikg 15.563 24 416 6.970 10.267
AnoBENATIKG SIKaNAXITWY NPOTIPEDNG OYOPAG HETOXWY 718 267 718 267
Ayepa blwy peToyey 0 0 0 0
AncBEUCTIKG QVTIOTGBLIONG TAHEIAKUN POGY (201) {282) 0 0
Zivoho 32.372 35.875 14.374 17.221

TakTIKO anoBsuariko: T0PPwva Pe TIG dIaTageic TG EANVIKAG vopoBeoiag, n dnuioupyia TakTIKoU
anoBepatikol - PE TNV KaT' €TOC WETAPOPA NocgoU ioou PE TO 5% TwV £TNOIWV, KETA Anod (pOPOUC,
KEPOWV - €ival UNOXPEWTIKN, MEXP!I va (Bdcsl To UWoc Tou anoBepaTikou oTo 1/3 TOU HETOXIKOU
Kegahaiou. To TAKTIKO anoBeuaTikd diavépeTal govo Katd Tn didAuon Tng ETaipeiac, pnopei opwe va

OUMWNQPIOOE] PE CUOOWPEUPEVEC {NUIEC.

ExtakTa anoBsuarikd: O 'OpIAog diaTnpei ékTakTa anoBepaTika Uwoug eupw 4.052 xiIA. (2013: supw
7.563 xIA.), Ta onoia €xouv NPoEABEl KUPIWC aNO TOKOUC KATABECEWV I} OPOAOYWV. € MEPINTWON
Ola0éoewe 1 kepahaionoinoswe 8a popoloynBolv PE TOV (POPOAOYIKO GUVTEAEDTN MOU MpoBAEnETal
and 1o N.4172/2013 (BAéne Znueiwon 22). O1 diatd&eig Tou apbpou 72 Tou N.4172/2013 kai Tng MOA
1007/2.1.2014 npoBAenouv Tov TpOMO yia Tn (opoAdynon Twv anobepatikwv Tou N. 2238/1994.
Kabwg n Etaipeia kar o ‘Opidog dlaBETouv anoBepatikd Mnou epninTouv oTn VvopoBecia auTh,
oxnuartioav npoBAewn noool gupw 1.251 XIA yia TNV eKTIHOHEVN (POPOAOYIKN ENIBAPUVON, XPEWVOVTAG
Ta anoteAéopata TnG xpnong 2013 o mioTwon Twv AAwV PakponpOBeopwv UNOXpEWoewy. H
oxnuaTioBeioa nNpOBAEWn WEIWONKE €VTOC TNG TPEXOUOAC MEPIOdOU KATA NMocd eupw 625 XIA AOyw
avayvopiong nuInv BuyaTpIknC Kal UnoTipnaon TnG oTa QopoAoyikd anoTeAéopaTa TNG KINTPIKNG. To
unoAoino Tng NPORAEYnG NoooU eupw 626 XIA kaTaBAndnke Tnv 12/8/2014.

Suvaldayuarikec OIaPopPES ano LETATPONNI} OIKOVOUIKWV KAaTaoTdoewy ETalpeiwv eéwTepikou: To
anoBepaTikd OUVAAAYUATIKOV dlagopwv and METATPON! OIKOVOUIKWV KATAOTACEWV ETAIPEIOV

€EWTEPIKOU anoTeAeiTal and TIG GUVaAAQyHATIKEG dIAPOPEC NMOU NPOKUNTOUV dnod Tn HETATPOMN TWV

OIKOVOUIKWV KATAOTACEWY TWV ETAIPEIWV TOU OIAOU 01 0Mnoieg £Xouv dIaPOPETIKO ASITOUPYIKO VOUIOUA
and Tn PNTPIKN.

AnoBsuariko avrioTdeuions Tayelakwv powv: To anoBeuaTikd autd a@opd anoTiunon oTnv €uAoyn

a&ia NpoadIopICUEVOU ANOTEAECUATIKOU PECOU avTIoTABUIoNG Tapelakwv powv (IRS).

17. Mepiopara

>Tnv TakTikn Tevikr ZuvEAeuon Twv PETOXWV TG 13/6/2014 dev TEBNKe B£ua dlAVOUNG HEPIOUATOC
xprong 2013, AayBavovrag unown Ta anoTeAEoPATa TG we avw avapepOUeVNG Xprone.
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H TakTikn Fevikn Zuvéleuon Twv PETOXWV TNG 14/6/2013 €ixe eykpivel Tn pn diavopr HePIoPATOG yia
N xpnon 1/1 —31/12/2012.

AappavovTag unown 1000 TIG AVAYKEC XpnuaTodoTnong Twv avanTuElakwv épywv TnG ETaipeiag 6co
Kal To eUpUTEPO OIKOVOMIKO MEPIBAAOV, To AloIKNTIKO ZupBoUNio TnG ETaipeiag Ba npoTeivel npog Tnv

Etroia TakTikn Fevikn Zuvéheuon Twv MeToxwv Tou 2015, va un diavepunBei pépiopa.

18. NMapoxég oe epyalOpevoug

18.1 Ynoxpewoeig AOyw £§080u anod Tnv unnpecia

H unoxpéwaon yia anolnuiwon Aoyw €£odou ano tnv unnpeoia (Nopog 2112/20, 4093/12 yia TIG
EMnvikéG ETaipeiec, Boulyapikn EpyaTikry NopoBeoia yia TiC BouAydpikeg ETaipeiec kar Epyatikn
NopoBeaia N1475 yia Tnv Toupkikn) ETaipeia) aneikovileTal 0TI OIKOVOUIKEC KaTaoTAoEIG, CUpWVA HE
To AAN 19 kar BaoileTal oe avaloyloTIk MEAETN N onoia eknovnenke and Tnv eTaipeia AON Hewitt pe
nuepopnvia 31 Aekepppiou 2014. Me epappoyr ano 1 Iavouapiou 2011, o ‘OpIAog GANGEE T AoyIOTIKN
NONITIKI TOU VI TIG NPORAEYEIC NapoXwV £pyalopEVWV UIOBETWVTAG To avabewpnuévo Tov Iolvio 2011
AAN 19, nou anaitei TNV AUeon avayvwpion TwV avaloyloTIKWV KEpOWV kal {NuIwv oTa idia KEpAAaia.
H unoxptwon yia anonuiwon Aoyw €£6dou anod Tnv unnpeoia ennpedcTtnke To 2013 anod TI¢ dIATALEIC
Tou vopou 4093/12, oUYQwva WPE TIGC OMOIEC HEIWONKE TO MEYIOTO €£NiNedo TNG UMOXPEWTIKNG

ano{nuiwong nou dikalouTal o epyalOPEVOG o€ NePINTWon andAuong r ouvtagioddTnonc.

O1 BACIKEC EKTIUNOEIC TNG AVAAOYIOTIKAC MEAETNG yia Tnv EAANGBa eival o1 €ENc:

EAAnvikéG ETaipeieg 2014 2013

Méon €To1a au&non PIo8odociac NPoownikoU 1,00% 1,00%
EmiTokio npogEdpAnong 1,57% - 2,25% | 3,28% - 3,89%
MANBWPIoHOG 1,00% 1,00%
Aidpkeia Mpoypdyparocg (€Tn) 12-25 13-24

Y€ nepinTwon auvénong Tng PEoNG €Tnolag av&nong HioBodooiag npoownikol kata 0,5% (dnAadn
1,5%), TOTE To GUVOAO TWV NAPOXWV NPOCWNIKOU TWV EAANVIK®V €Talpeiwv Ba au&avoTav ano 5,8%

€wg 12,8%. Ze nepinTwon au&nong Tou eniTokiou NpPoe§dPAnong kata 0,5%, ToTe To oUVoOAO TwV

napoxwv NPoownikoU TV EAANVIKWV ETAIpEI®V 6a peiwvoTav ano 5,4% wg 11,1%.

BouAyapikeg ETaipeisg 2014 2013

Méeon etroia atugnon piododoaiac npocwnikoU 3,50% 3,50%
EniTokio npogfo@Anong 2,61% 4,15%
MANBWPIOHOC 2,00% 2,00%
Aidpkeia Mpoypapparog (€Tn) 25 26-31

Y€ nepinTwon auénong Tng HEoNG £Tralac augnong pioBodoaiag npoownikoU kata 0,5% (dnAadn 4%),

TOTE TOo GUVOAO TWV NAPOXWV MPOCWNIKOU Twv BoUAydpikwv eTaipeiov B6a auEavotav kata 13%. e
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nepiNTWOoNn auénong Tou emiTokiou nposEopAnong au&avorav kata 0,5% (dnAadn 3,11%), TOTE TO

oUVOAO TwV Napoxmv NpoowmnikoU Twv BoUAyapikwv Taipei®v 6a peiwvoTav kata 11,30%.

Toupkikn ETaipeia 2014 2013

Méon eTola au&non piIo8odoaiac NPocwnikoU 7,10% 7,10%
EniTokio npoggo@Anong 9,00% 8,50%
MANBWPIOHOC 5,10% 5,10%
Aidpkeia Mpoypapparog (€Tn) 24 24

Y& nepinTwon auénong Tou nAnBwpiopol katd 0,5% (dnAadn 5,6%), TOTE TO OUVOAO TWV MAPOXWV
npoownikoU Ba aufavoTtav katd 12% yia Tnv INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET
A.S. & nepinTwon av&nong Tou eniTokiou NPoEdpAnong kata 0,5% (dnAadn 9,5%), TOTe To oUVOAO
TWV Napoxwv npoownikoU 8a peiwvoTav kata 10,4% yia Tnv INTERSPORT ATLETIK MAGAZACILIK VE
DIS TICARET A.S. Imnv avdluon euaiobnoiac Tng Toupkiag yiverar avagopd OTO MooooTd Tou
nANBwpIopoU Kal OxI O£ autd TNG au&nong anodoxwv yiati n napoxn Tng Toupkiac unokeiTalr ot
avwTaTo opio piodou (plafond) kai n av&non/peiwon Tou NANBwpIcKOU Ba eNnPeAcel To AVWTATO OPIO

TOU HIoBoU.

H dandvn yia npdBAswn anolnuiwong npoownikoU, AOyw ouvTa&lodoTnong, nou avayvwpioTnke oTa

anoteAéopara eivar:

O Ouihog H Eraweia
311272014 311272013 311272014 3111212013
Tpéxov kborog unnpeoiag 237 272 21 20
XpnHaTOOIKCWOLLIKG KEOTOG 88 87 8 7
Koarog neponuyv/Sioxavoviopuv/TEpRATIoNoOU unnpesiag 634 196 3 )
Eivoho xpéwong ova anoreléopara 958 555 31 27
Yndhoino unoxpeloews oty vapkn 2,357 2364 218 185
EZoda ouvrag iedéTnong 559 555 3 27
[MAnpwBeiosg napoyés (863) (656) 0 0
Avaeyorikég Znufed/(xEpdn) 655 92 51 6
Ynéhowno AMEews 3104 2.355 300 218

18.2 Napoxég nou eEapTwvTtal anod Tnv asia TV HETOXWV

H 'EktakTn levikn Zuvéheuon Tng ETaipeiag Tng 27 ZenteuBpiou 2013, ota nAaioia Tou MpoypdupaTog
Mapoxnc Aikaiwpatwy MNpoaipeong Ayopdac Metoxwv, evékpive Tn O1aBeon 1.507.678 dIKAIMUATWY
Npodipeonc ayopdc HEToXwv. To npoypaupa 6a uhonoinbei o TPEIG OLIpEG, We nepiodo wpipavong
TPIOV €TWV ava oesipd. Ta diKaAI®PATA MPENEl va aoknBouv evrdc NEVTE €TV and TNV nuUEpopnvia

WpPIYavonc Touc. X€ MEPINTWON Mou METG TNV nNapandvw KaTavoprn Twv OIKAIWMATWV OTOUG
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OIkaioUXouG TNnG Kabe oeipacg, napauevouv adiabeta dikaiwpaTa, auta osev Ba napaxwpouvTal alAa Ba
akupwvovTal. H Tir 81a6g0nc TwV JETOXWV TNG KABE OEIPAC, €ival n XpNUATIOTNPIAKN TIWA KAEIoiHaTog
NG METOXAG TNV nNuépa ano@aong TnG 'ExTaktng Tlevikng Xuveéleuong yia Tnv Eykpion Tou
NnpoypauuaToc,.

Tnv 25/11/2013 710 A.Z npoéPn ortnv napaxwpnon 502.550 Aikaiwuatwv lMpoaipeonc, Ta onoia
anotelolv TNV NpwTn and Tig 3 und napaxwpnon osipéG. H Tipn S1aBg0nGg TWV HUETOXWV OTIG OMOIEG
avTioToixoUV Ta dnovepopsva OIKaIwPATa Npodaipeonc npoadlopileTal 0To NO0o6 TwV £Upw 3,4 ava
METOXN MOU anoTeAsl TN XPNHATIOTNPIAKA TIMA KAEICIMATOC TNG MWETOXNC TNV NMEPA TNG ‘EKTAKTNG
evIKIG ZUVEAEUONC.

Ta dIKAI®PATA TNG AVWTEPW OEIpAG KATOXUPWVOVTAl O TPia £TN WG AKOAOUBWC:

Huepounvia KatoxUpwong Ap10pd¢ AIKAIWPATWV
31/12/2013 167.517
31/12/2014 167.517
31/12/2015 167.516

H elloyn afia Twv AIKaiwPATwV UnoAoyioTnKe BACIOPEVN OTNV NPOCOUOIWAN TNG TIUNG TNG METOXNS
NG ETaipeiag unoBéTovtag oTi n TP Ba eEehixBei oTo povTéAO TNG MewpeTpiknc Kivnong Brown. H

€uMoyn a€ia ava Aikaiopa kal nuepoPnvia kaToxupwong NpoadIopioTNKE WG £ENG:

Huepopnvia Katoxupwong Tiyn ava Aikaiopa €
31/12/2013 0,8589
31/12/2014 1,2718
31/12/2015 1,5701

O1 peTaBANTEC Baoel Twv onoiwv unoAoyioTnkav Ta napandavw sivar:

MeTaBAnTn Tign
Tiyr Aoknong €3,4
Huepopnvia Mapaxwpnong (Grant date) 27/9/2013
MeTaBAnToTnTa (Stock Volatility) 62,47%
Mepiopatikry Anddoon (Dividend Yield) 0%
MoooaTd napaitnong (Attrition Rate) 10%
EniTokio Mndevikou KivdUvou (Risk Free Rate) 1,5114%

Tnv 24/11/2014 710 A.Z npoéPn oTtnv napaxwpnon 502.550 AikaiwpaTtwv [Mpodipeonc, Ta onoid
anotehouv Tn deUTepn ano TIG 3 uNo Napaxwpnon OeIpéG. H Tiun 3IABe0nG TwV PETOXWV OTIC OMOIEC
avTioToixoUV Ta dnovePopeva OIKAIMPATA NPodaipeonc npoadlopileTal 0To NO0o6 TwV £Uupw 3,4 ava
METOXN MOU aMOTEAEI TN XPNMATIOTNPEIAKN TIMA KAEIGIATOG TNG METOXNG TNV NWéEPa Tng ‘EKTAKTNG

eVIKIG ZUVEAEUONC.

Ta SIkaIWPATa TNG avwTEPW OEIPAC KATOXUPWVOVTAl OE TPia £TN WG akOAOUBWG:

Huepounvia Karoxipwong Ap10poc AIKAIOUATWOV
31/12/2014 167.517

Erriora Oikovoyikr} EkBson nepiodou ano 1/1/2014 ewg 31/12/2014 97



FOURLIS

emnmI Ao frarrien

31/12/2015 167.517
31/12/2016 167.516

H elloyn afia Twv AIKaiwPATwy unoloyioTnke BaciouEvn OTNV NPOCOHOIWON TNG TIUAG TNC METOXNG
™G ETaipeiag unoBeTovrag ot n TR 6a eEeNixBei oTo povTeNo TNG MewpeTpikng Kivnong Brown. H

€uloyn a€ia ava Aikaiopa kal nuEpoPnvia kaToxupwong NpoadIopioTNKE WG £ENG:

Huepounvia KatoxUpwong Tiyn ava Aikaiopa €
31/12/2014 0,8030
31/12/2015 1,3464
31/12/2016 1,6540

O1 peTaBAnTEC Baoel Twv onoiwv unoloyioTnkav Ta napandvw givar:

MeTaBAnTi Tiyn
Tiun Aoknong €3,4
Huepopnvia Mapaxwpnong (Grand date) 24/11/2014
MetaBAnToTnTa (Stock Volatility) 44,56%
MepiopaTikry Anodoon (Dividend Yield) 0%
MoooaTd Mapaitnong (Attrition Rate) 10%
Enimokio MndevikoU Kivduvou (Risk Free Rate) 1,8416%

Tnv nepiodo 1/1-31/12/2014 dev €€aoknOnKe kavéva ano Ta dIKAIOMPATA NMou napaxwpnénkav Bacel
TNG NPWTNG OgIpAc Tou Mpoypaupatog Napoxnc AikaiwpdTtwv Npoaipeong Ayopdc MeToxwv.

Tnv nepiodo 1/1 - 31/12/2014 kataxwprOnke w¢ €£000 OTA €vOMNOINKEVA ANOTEAEOUATA, NOCO EUPW
450.843.

18.3 EI0QopEG yia napoxEG o€ epyalopevoug Aoyw ouvTa&lodoTnong

Tn xpnon 2014, kataxwpnbnke oTa £€oda €lo@opd yia NAPOXEC Ot epyalOPEVOUC AOYW
ouvTa&iodoTnong, and Tn WnTpikn ETaipeia nood supw 82 xiIA. (2013: supw 125 xIA.) kai and Tov
'OMIA0 Nood gup® 726 xIA. (2013: eupw 263 XIA.) cUpPwva Pe To 10XUOV IDIMTIKO OUVTAEIODOTIKO

NPOYPAUHA KABOPIOPEVWV EICPOPOV.

19. XpnHAaToOIKOVOHIKA HECA Kal NOAITIKEG B1aXEipIoNG XPNHATOOIKOVOHIK®DV

KIVOUV®@V

19.1 MOTWTIKOG KiviUVOG
ExBse0r) OTOV NIOTWTIKO KIVOUVO

O 'OpINog ekTiBeTal og NMIOTWTIKOUG KIVOUVOUG MOU MPOEPXOVTAl KUPIWG and Tov KAAOO NAEKTPIKWV
€100V kal opeilovTal aTnVv gionpagn unohoinwv NEAATWV, CUPPWVA HE TIG NPOCUNPWVNUEVEG NUEPES
niotTwong ava neAdTn. ZTo nAgiolo eAéyXou Tou NIOTWTIKOU KIvOUvou, o ‘OIAOG epapuolel UE OuvENEIa,
oagn NIOTWTIKN NOAITIKA Nou napakoAouBeiTal kal aElo\oyeiTal g€ guvexr BAcn, WOTE N XopnyoUUevn
niotwon va pnv unepPaivel To avd neAatn opioBév MIOTWTIKO Oplo, To onoio kabopileTal kaTa To
MeyaAUTEPO PEPOC and Ta MICTWTIKA Opld TwV CUUPBOAdIwV aocpANIoNnG MNICTMOEWY MoU £XEl CUVAYEI O

'Ouihoc. Mo ouyKkekpipEva, 6oov apopa Tov KAAdo XoVOPIKNC NAEKTPIKWV £10WV, UPioTavTal cupyBoAaia
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ao@aNiong niotwoswv oTnv EAAGda oe ouvepyaoia pye Tnv acpalioTikn eTaipeia «ATRADIUS CREDIT
INSURANCE N.V» Péow Twv onoiwv €ival ao@aAIioPEVO HEPOC «TWV AVOIKTWV UMNoAoinwvs» neAatwv. H
AovyioTik| afia Twv XPNUATOOIKOVOMUIKWV OTOIXEIWV €vepynTikoU Tou OpiAou, avTinpoowneUel TN
WEYIOTN €kBeon oTov MIOTWTIKO KivOouvo. H péyioTn €kBeon oTov MIOTWTIKO KivOUvo KAtd Tnv
nuepopnvia Tng Kartaotaong OikovoudiknG ©éonc un  Aappavopévne  onolaodnnote  peBOdou

avTioTadbuiong r aocpaiiong ATav:

Aoyioix! akla
2014 2013
e YINadeg eupw
MeAdreg kal Aoinég analthosi 13.666 14,885
Tapeaxa Siabtoa & wodivaua 34,888 27.869

H péyioTn €kBeon oTov MIOTWTIKO KivOUVO YIa TIC EUMOPIKEG anaitrosl Tou Opidou pn AauBavovrag
unown kayia péBodo avTioTAbuIoNG 1 ao@AANIoNG KaTa TNV nuepounvia Tng Kataoraong OIKOVOUIKNAG

©£ong, ava yewypaIkr nepioxn, Arav:

Noyomikr abla
2014 2013
Ze XINMAdeG eupw
EAANGSa 13.266 14.642
Xwpeg NotioavatoAikng Evpwnng 399 243

H péyioTn €kBeon oTov MIOTWTIKO KivOUVO YId TIG EUNOPIKEC ANAITACEIC KATA TNV nNUEpounvia Tng

KaTaoraong OikovopIkng ©€ong ava Tuno neAdTn nrav:

AovioTixA afla
2014 2013
Ie xadeg evpw
MeAdreg xovipixng 13.536 14,885
NeAdreg Mavikng 130 0

19.2 Kivduvog peuoToTnNTaG

O kivduvoc peucToTnTac dlaTnpeiTal o XaunAd enineda, péow OIATAPNONG €NAPKOV TPANE(KWV
NICTOTIKOV 0piwv aA\a Kal onuavTikwv diaBeoiywv Ta onoia Tnv 31/12/2014 yia Tov ‘'OpiAo ATav €Upw
34,9 ek. £vavTl upw 27,9 k. nou eixe Tnv 31/12/2013 evw, napdAinAa, o 'Opihoc nETuxe To 2014 va
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dlatnpnaoel TNV auénuevn nepiodo nioTwong and BacikoUg NpounBeuTEG Tou.

O1 oupBaTIKEC AAEEIC TWV XPNUATOOIKOVOUIKWY UMOXPEMOEWY, CUMNEPIAGUBAVOUEVWV TWV NANPWHOV
TOKWV Kal €EAIpWVTAG TIG CUMPWVIEG CUPYNPIOPOU, NApdTiBevTal GTov NApakaTw nivaka ooov agopd
Ta Odveld evw, Ol UMOXPEWOEIC NPOG NPOUNOEUTEC Kal AOINEG UMOXPEWOEIG gival oUMBATIKAG ARENG

MIKPOTEPNC TWV 12 pNvav.

Meyalltepo

Apeang MEng 3piveg  3fwg12pfves  1EwgSEm ané 5 étn Zivolo
2014
ANANAIYpEOL Aoyapiaopol 2,756 0 5,388 0 0 8.154
BpayxunpoBeopa bavew 388 4427 22492 0 0 27307
MakponpoBeopa daveia 2600 11,120 13626 102,604 0 128,851
XpnpaTodotikn HioBwan 0 543 1.672 2,305 0 4520
Zivoho 5745 16.090 43188 104.908 0 169.932
2013
ANy oo Aoydplacpol 1,797 0 2,900 0 0 4697
BpayunpoBeopa Saves 1,107 7.851 7,820 0 0 16.878
MakponpoBecpa Saveia 0 2,880 13770 110,193 400 127.243
XpnuoroboTike pioduwan 0 797 7,113 0 0 7.911
Zuvoho 2.904 11.629 31603 110.193 400 156.728

19.3 ZuvaAAaypaTikog Kivduvog
Ex@son orov ouvalAayuarixo kivouvo

O 'Ouihog ekTiBeTal 0 ouvaAl\aypaTikoUg KivOUVOUG MPOEPXOUEVOUG aMno EUMOPIKEC OUVAAAAYEG OE
OlaQOPETIKA VOMIoUaTa O GXEON PE TO €kACTOTE TomikO vopiopa (RON, USD, TRY, GBP). O ‘OuiAog
NPOKEIYEVOU va eAAXIOTOMNOINOEl TOUG GUVAAAQYHATIKOUG KIVOUVOUC OUUP®VA HE TIC EKACTOTE AVAYKEG,

O€E OPIOUEVEC NEPINTWOEIG DIEVEPYEI MPoayopd GUVAAAGYHATOG.

O 'Opihog £xel enevOUCEIG OE OIKOVOUIKEG HOVADEC TOU €EWTEPIKOU, Ta kabapd nepiouaiakd OToIxEia
TWV Onoiwv &KTIBevTal o ouvalhaypaTiko kKivduvo. O cuvaA\aypaTikog Kivduvog auTou Tou €idoug
(translation risk), ugioTaTtal Adyw Tng dpacTnpioTnTag oTn Poupavia nou npokunTel and 1o RON (Lei
Poupaviac), Tng Boulyapiag BGN (Leva BouAyapiac) kai Tng Toupkiag TRY (Lira Toupkiag). H Aioiknon
£XEI PPOVTIOEI va €AAXIOTOMOINOEl TO guvaAAayuaTikd kivduvo oTtn Poupavia péow daveiopoU KaTtd To

MeyaAUTEPO NO00aTO O TOoMIKO VOpioua (RON).

Mo ouykekpipéva, To 90% nepinou Twv daveiwv Tng etaipeiag «GENCO TRADE SRL», n onoia
OpacaTnpionoicital otn Poupavia sival ge Toniko vopiopa (RON), pe okond, TNV ano@uyn Kataypagenc

ouUVaAAaYHaTIK@WV dlapopwV O NEPINTWON JIAKUPAVOEWY TOU TOMIKOU VOUIOWATOC O OXECN HE TO
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€upw. 2Tn BouAyapia To Tomikd vopiopga BGN €xel oTaBepr) ouvaAAayuaTIKR ICOTIHIA PE TO E€UPW
(EUR/BGN = 1.95583) xwpic autd va onuaivel OTI Ta OIKOVOUIKG NPoBAfRpaATa kai ol ENINTWOEIC TNG
naykoouiag kpiong otn BouAyapia, dev au&avouv Tov Kivouvo anooTabeponoinong TnG IooTIMIAG. ZTnv
Toupkia To JeyaAUTEPO PEPOC TNC XPNHATodOTNONG NOU apopd TNV €UNopikn dpacTnpioTNTa €ival ot

TOMIKO VOUIONA, Ve N XpnHaToddTnon Twv enevdloswy gival o Eupw.

31122014 =N, ot eupd

Ay | ENerwo | Tounbed | NEoAE! | Toupmsn |Bovhyapeo .
A HA | AW ; ; : ; .
Nea | epéyso | wopiva | Powsavias |  Aipa g | B9
NpoynBeuTic w1 Aonés
UNOXPEWOEIC an 452 0 296 0 2204 0 3256

SIN22013 ZN. o eupd

AWk | ENperwd | Zoundi | NEoAE! | Tobpewn |Bohvépuo | o
BAKTA | “Noa | gpiyo | nopiwa | Popaviss | Mpa | dépa | @

NpounBeutic xar Aoméc

UNOXPEWOLIC, 361 600 0 243 0 2913 0 8748
AvdAuon evaiobnoiag

Mia evioxuon kata 10% Tou gup® &vavTl TWV NApAKATw VOUIOPATwV oTIG 31 AskepBpiou Ba au&ave
(Meiwve) TNV kaBapr B€on kal Ta anoTEAEOUATA KATA TA NOOA NOU avagEPovTal Napakatw. H avaiuaon
auTr UNOBETEl OAEC O AANEC PETABANTEG, KAl OUYKEKPIMEVA TA €MITOKIA, Ba napéuevav otabepec. H

avaluon auTn npayparonoinénke kata Tov idlo TPoOno yia To 2014.

Enidpaon og xINAOEG EUpw KaBapn 6¢on AnoteAéopata
31 AskepPBpiou 2014

AoA HIMA 41 41
AyyAikn Aipa 45 45
Zoundikn Kopwva 30 30
Toupkikn Aipa 220 220
Néo A&l Poupaviag 326 326
Z0volo 662 662
31 AekepBpiou 2013

AoA HMA 36 36
AyyAikn Aipa 60 60
Zoundikn Kopwva 24 24
Toupkikn Aipa 291 291
Néo A&l Poupaviag 875 875
ZUvolo 1.286 1.286

Mia peiwon kata 10% Tou sup® &vavT Twv napandvw Voulopatwv Tnv 31 AskepPpiou Ba gixe Tnv
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100roan aAAa avTiBeTn enidpacn oTa Napanavw VOuiopaTa Pe Ta nood nou avaypd@ovtal nio navw,

oTn Baaon Ot OAeC ol AAeC PeTaBANTEC Ba napépevav aTabepec.
19.4 Kivduvog diakUpavong eNITokimv
TMpoiA

O 'OpIAog ekTiBeTal G KIVOUVOUG TAUEIOK®MY POWY, NMoU AOYw MIAG evOEXOUEVNC MEAOVTIKNG HETABOANG
TWV KUMAIVOPEVWV ENITOKIWV PMOPEi va 81apoponoinoouv BeTIka 1 apvnTIKA TIG TAUEIOKEG EIOPOEC Y/
Kal EKPOEC NMOU GUVOEOVTAl HE MEPIOUCIAKA OTOIXEIa 1)/ Kal unoXpewoelc Tou Opidou. MapdTi o €va
nepIBANoV napaTeTapévng naykoopiag emppaduvonc, o Kivduvoc al&nong Twv ENITOKIWV NApPAUEVEl
XauNAOG, 0 ‘OMIAOG NPOKEIMEVOU va eAEYEEI TIC ApVNTIKEG EMNTWOEIC JIag moavrc avodIkng Kivnong Twv
enmTokinv, €xel ouvaywel oupBoAaia avralhayng enitokiov (IRS), YETATPENOVTAC MEPOC TOU OAVEIGHOU

anod Kupaivopevo o aTaBepd EMITOKIO TPIWV EWG NEVTE ETQV.

KaTd Tnv nuepounvia Tng Katdotaong OikovouIKnG ©€ong, To NPopiA TWV XPNHATOOIKOVOUIKWV HECWY

Tou Opilou avaAleTal oTnv napaypago Adveia.
AvdAuon evaiobnoiag eudoyng a&iag yia xpnuarooikovouixd Heoa HeTafAnTou niToxkiov

Mia petaBoAn katd 1% Tou enitokiou daveiopoU Tou Opidou oTig 31 AekepBpiou, 6a al&ave (peiwve)
iconooa Tnv kabapr) B€on Kal Ta anoTeAéopaTa KaTa gupw 1.699 xIA. Tn xprion 2014 kai eupw 1.567

XIA. Tn xprion 2013.
AvdAuon evaiobnoiag euAoyng aiag yia xpnuarooiKkovouixd HEoa OTABEPOU ENITOKIOU

H ETaipeia Oev £xel XpnHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KAl UMOXPEMOELIC 0TABEPOU EMNITOKIOU MOU
va anoTIg@vTal aTnv eUAoyn a&ia YEow anoTeEAEOUATWV.

19.5 EUAoyn a&ia XpnHATOOIKOVOHIK®V CTOIXEIMV

Asv ugioTatalr dlagopd HETAEU TwvV €UAOYWV a&iwv KAl TWV avTioTOIXWV AOYIOTIKQV TV
XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU kal nalnmikou (OnAadn Twv EPMNOPIKWV Kal AoINwv
anaImioEwy, TWV TAUEIAK®V OIaBECIJWY, TWV NPONNBEUT®Y KAl AOINWY UNOXPEWTEWY, TOV NApaywywv
XPNHATOOIKOVOUIKWV HECWV, TwV OaVeEiwV Kal TwV XPNHATodoTIKWV MIoBwoswv).H elhoyn agia evog
XPNHATOOIKOVOUIKOU OTOIXEIOU €ival TO MOGO MOU EIONPATTETAl YIA TNV N®ANON €vOG MEPIOUCIAKOU
oToIXeiou N MANPWVETAl yia TO JlAKAVOVIOUO HIAC UNOXPEWONG OE Wia GuvaAAayr] UnO KavOVIKEG
OUVOnKeg PETAEU OUO eunopikd ouvaA\aooOPeVwY KATd Tnv nuepopnvia anoTiynong TnG. H €lAoyn
afia Twv XPNUATOOIKOVOMUIKWV OToIXeinwv Twv Olkovopikwv Kataotaoswv Tng 31 AekepPpiou 2014
npoodiopioTnKe HE TNV KaAUTepn duvaTn &ekTignon ano Tnv Aioiknon. € NeEPINTWOEIG Onou Jev
undpyouv OiaBéoiya Oedopéva 1 €ival auTd NEPIOPIOPEVA ANO EVEPYEG XPNHATAYOPEG Ol AMOTIUACEIG
TWV g0AOywv a§iwv €XOUV MPOKUWEl anod Tnv €KTiNon Tng Aloiknong oU@wva WeE TIG JIaBETIHES

NANPOPOPIEG NMOU UNAPXOUV.

O1 p€Bodol anoTiynong TG eUAoyNC agiag IepapxouvTal os Tpia enineda:
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e Eninedo 1: XpnuarioTnplakéc a&iec and evepyeC XpnUATAYOpPEC yia akpiBwe idla eunopelaoipa
oToIXEIq,

e Eninedo 2: Afiec nou dev eival eninédou 1 aAAa pnopei va svroniagBolv 1} va npoadiopicBolv
AuEoa 1) EUPUEDA PEOW XPNUATIOTNPIAK®Y TIHWV AMNO EVEPYEC XPNHATAYOPEC,

e Eninedo 3: Afiec yia nepIOUCIOKA OTOIXEI I UMNOXPEWOEIC nou Oev  PBacilovral o€
XPNUATIOTNPIAKEG TIMEG and EVeEPYEG XPNMATAYOPEC.

O1 napakaTw PEBODOI Kal Napadoxec XpnoILonoINenKav yia TNV ekTignon TG eUAoyng a&iag yia kabe

KaTnyopia XpnUaTooIKOVOUIKOU OTOIXEIOU:

e Tapeiaka O1aBoiua kal 100dUVAUd, €UMNOPIKEC KAl AOINEC ANAITHOEIG, NPOWNOEUTEG Kal AOINEC
unoxpewoelG: H AoyioTikn a&ia eivar oxedov idia pe Tnv €UAoyn €neidn €ite n ANEN autwv Twv
XPNHATOOIKOVOUIK®Y OTOIXEIWV €ival BpaxunpoBeopn €iTe dev uNApPXEl oUVAAAayHaTIKOG KivOuvog
nou va ennpeadel Tnv elAoyn agia.

e Adveia: H AoyioTikn a&ia sival oxedov idia pe Tnv €UAoyn €neidr Ta dAveEld AUTA €ival g€ TOMIKO
VOUIONA Kal EVTOKA JE KUPAIVOHEVO ENITOKIO.

e [apaywya XpnHaToolKoVouIKA péoa: H uéBodog anoTiynong npoodiopioTnke Aappavovtac unown
OAOUG TOUC NApAyOVTEC MPOKEIYEVOU va MNpoodIopIoTEl YE akpiBela n euloyn aia, onwg n

TPEXOUTa Kal HEANOVTIKN Mopeia Twv eniTokinv Kabwg kai n didpkeia kai gival emnedou 2.
19.6 Aiaxeipion kepalaiou

MpwTapxikdg oTdXoc Tou Opilou OXeTikG pe Tn dlaxeipion Tou kepaAaiou eivar n diaopalion kai
dlaTrpNoN 10XUPNAC MICTOANNTIKAG 1KAVOTNTAC Kal UYIOV KEPAAAIOKWV OEIKTWV HE OKOMO TnV
unooThPIEN TwWV €NeVOUTIKWY OXEOIWV Kal Tn MeyloTonoinon TnG anddoonG TwV ENEVOUUEVWY

KEQPaAQiwV NPoc OPENOG TWV HETOXWV.

O 'Ouihoc napakoAouBei Tn dlaxeipion KepaAdiou PHEOW TNG XPRONG Tou JeikTn MOXAEuoNC - kabapog
davelodog npog idla kepaAaia ouv kabapd davelopo. Tov kabapo davelouo cupnepiAappavovTal Ta
TokopOpa Odaveld peiov T Tayeiakd dlaBEaipa. TpaTtnyikog aToxoc Tou Opilou eival o napanavw

OeikTNnG va kupaiverar ueTa&u 30% kar 45%.

20. Aaveia

Ta daveia Tou Opidou Tnv 31/12/2014 kai 31/12/2013 avaAtovTtal wg €EAG:
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O Ouhog
31122014 311272013

MakponpdBeopes Saveiaxiq UNOXPEWOEIS 128.851 127.243
XpnuaroSoTixh MioBwon 4.520 7.911
TOvoho pakponpaBeopov SavEIaKWY UNoXPewoeEwV kal BpaxunpoBeouou

PEPOUG 134.471 135.154
BpoxunpoBeouo HEPOS NOKPONPOBECHWY SaVEICKWY UNOXPEWCEWY 27.347 16.650
BpaxunpOBEOUO HEPOS VIO HOKPONPOBECLIES UNOXPEWOELS

xpnuarodotikng pioBwong 2.215 7.911
MaxponpdBeoucc SaveiakEs UNOXPEWOEC 104 905 110.593
BpaxunpoBeolec SaVEIaKES UNOXPEWOELS YIa KEQEAQIO Kiviong 35.461 21.575
Z0voho SaVEGK@WY UNOXPEWoEWY 168.932 156.728

H ETaipeia dev €ixe daveia Tnv 31/12/2014 ka1 Tnv 31/12/2013.

H xpnuaTodoTikn HioBwon anonAnpwveTal wg akoAoubwg:

00w
au a0
Bl 2-5péma Aunwley Tiwle Egitng 2-Spbvs MerwSenly  Ihelo
MWbomes uohaoms LA aam ' T 129 ' 0 2%
Wee o
apoton e yshiovsly st 228 238 ) ] 784 3 0 291

H nepiodog anonAnpwpng Twv HakponpoBeouwv daveiwv kupaiveral and 2 — 5 €Tn kal To PECO
npaydaTikd enitokio Tou OpiAou diapopPwlnke Tnv nepiodo ano 1/1/2014 ¢wg 31/12/2014 os 5,3%
(tnv avtioToixn nepiodo Tou 2013 diapoppwbnke ot 5,2%). Ta pakponpdBsopa Odvelq,
OouMNEPIAQPBAvOPEVOU Kal TOU HEPOUG TOUC MOU €ival MANPWTED VTOG 12 unvav, KAAUNTOUV KUPIWE TIG
avaykec avantuéng Tou Opilou kal avaAlovral O OMOAOYIQKA, KOIVOMPAKTIKA Kal  Aoind

HakponpoBeopa davela wg akoAoubwc yia 31/12/2014 ka1 31/12/2013 avTioToixa:
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Mood o | Huepounvia .
31/12/2014 ] Aiapkeia
XIA. EUPW ‘Exdoong
EvTog Tou 2015 unoypagnke
. oUpBaon €6pAnong Tou daveiou
FOURLIS TRADE A.E. OpoAoyiako 4.100 | 14/12/2009 £0¢ 31/7/2015 Moy BIAKONAC TG
dpacTnpIOTNTAG TNG ETAIPEIAG.
4.100
7 €Tn and Tnv nuepopnvia €kdoong
H.M. HOUSEMARKET \ . , \
(CYPRUS) LTD AIpepEG 2.765 | 17/8/2011 (su'pw 720 NANPWTEO TNV EMOMEVN
Xpnon)
6 £€Tn ano Tnv nuepounvia £€kdoong
H.M. HOUSEMARKET , . , ,
(CYPRUS) LTD Alpepeg 3.400 | 23/12/2013 (su'pw 800 nAnpwTEO TNV €NOWPEVN
Xpnon)
6 £Tn ano Tnv nuepopnvia €kdoong
H.M. HOUSEMARKET , . . .
(CYPRUS) LTD Aipepeg 3.400 | 23/12/2013 (su'pw 800 nAnpwTEO TNV €NOWEVN
Xpnon)
9.565
OpoMoyiakd 9.000 | 4/11/2009 | 8 £tn anod Tnv nuepopnvia £kdoong
EvTog Tou 2014 cuppwvnenke
TRADE LOGISTICS A.E.B.E. , ‘ 3 ‘
OLOAOYIaKS 7.000 | 29/2/2012 | N@PATAON £wG TOV PeBpoudpio Tou
2017 pe nANPWTED TNV ENOMEVN
xpnon supw 1.200)
16.000
2 €Tn and Tnv nuUepounvia €kdoong
OpoAoyiako 8.000 | 2/3/2013 | (éxel ouppwvnBei napdraon Tou
PENTHZ A.E. daveiou yia dUo Xpovia)
OpoAoyiako 4.000 | 20/1/2010 | 7 £rn and Tnv nuepopnvia £kdoang
12.000
7 €Tn and Tnv nuepopnvia €kdoong
HOUSE MARKET BULGARIA AD | KoivonpakTiko 48.830 | 22/12/2011 [supw 6.000 NANPWTED TNV €MOUEVN
prion)
48.830
5 &mn and Tnv nuepounvia €kdoong
INTERSPORT A.E Ouoloyiakd 26.656 | 18/11/2014 | (supw 2.160 NANpwTED TNV ENOUEVN
Xpron)
26.656
6 £Tn and Tnv nuepounvia £kdoong
HOUSEMARKET A.E. OpoAoyiako 12.800 | 21/2/2011 | (eupw 3.200 NANPWTED TNV ENOHEVN
xprion)
12.800
Z0voAo 129.951
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Mood o | Huepounvia .
31/12/2013 ] Aiapkeia
XIA. EUPW ‘Exdoong
5 €Tn ano Tnv nuepopnvia £ékdoong
(eupw 5.000 NANPWTED TNV ENOMEVN
FOURLIS TRADE AE. OpoNoyiakd 5.000 | 14/12/2009 | XPnon). EvrogTou 2014
OUPGWVNBNKE NAPATACH £WG TOV
AeképBpio Tou 2017, Ye NANPwTED
TNV €Nouevn Xpnon eupw 1.200)
5.000
7 £€Tn ano Tnv nuepopnvia £€kdoong
H.M. HOUSEMARKET . . \ \
(CYPRUS) LTD AIpepEG 3.493 | 17/8/2011 (st{pw 720 NANPWTEO TNV EMOMEVN
Xpnon)
6 £€Tn ano Tnv nuepounvia £€kdoong
H.M. HOUSEMARKET . " \ \
(CYPRUS) LTD Alpepeg 4.000 | 23/12/2013 (su'pco 600 nAnpwTEO TNV €NOKEVN
Xpnon)
6 £Tn ano Tnv nuepopnvia €kdoong
H.M. HOUSEMARKET . . \ \
(CYPRUS) LTD Aipepeg 4.000 | 23/12/2013 (su'pco 600 nAnpwTEO TNV €NOKEVN
Xpnon)
11.493
Opoloyiakd 9.000 | 4/11/2009 [ 6 £tn anod Tnv nuepopnvia £kdoong
3 £1n and Tnv nuepounvia £kdoong
TRADE LOGISTICS A.E.B.E. OpoAoyiakd 8.200 | 29/2/2012 | (eupi 1.600 mAnpwéo TNV EndpiEvn
Xpron)
17.200
PENTHS A.E Opoloyiakd 8.000 | 2/3/2013 | 2 &tn anod Tnv nuepounvia £kdoanc
T OpoAoYIaKO 4.000 [ 20/1/2010 | 5 €tn anod Tnv nuepounvia ékdoong
12.000
7 £Tn and Tnv nuepounvia £ékdoong
HOUSE MARKET BULGARIA AD | KoivonpakTikd 51.747 | 22/12/2011 (eupw 2.930 NANPWTED TNV ENOUEVN
prion)
51.747
3 €Tn and Tnv nueEpopnvia €ékdoong
INTERSPORT A.E Opoloyiakd 13.000 | 20/12/2012 | (eupw 2.000 NANPWTED TNV ENOHEVN
Xpron)
13.000
6 £Tn and Tnv nuepounvia £kdoong
HOUSEMARKET A.E. Opoloyiakd 16.000 | 21/2/2011 | (eup® 3.200 NANPWTED TNV EMNOHEVN
Xpnon)
16.000
AMNAOXpEOG e .
GENCO TRADE SRL pakponpoBeopn | 802 AnEn 30/9/2015
Aqén
802
Zuvolo | 127.243

>TO PakponpoBeopo davelopd oupnepIAaPBAveTal To unNOAOINO TNG UMOXPEWONC XPNMATODOTIKNAG

pioBwong Tng eraipeiac HOUSEMARKET A.E. péow Tng onoiag éxel xpnuatodoTtndei ano Tig 27

AekepBpiou 2000 n anokTnon oIKoNEDOU Kail KTIpiou aAAd Kal n SIauoppwaon Tou KTIPIoU Kal anokTnan

Tou €EonAiopoU yia To NPpwTo katdoTnua IKEA otnv EAGda otnv nepioxny Muhaia ©gooalovikng. H

XPNHATodoTIKN HioBwaon yia To olkonedo Kal TIG BEATIWCEIC KTIpiou Anyel To AeképBpio Tou 2016.
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O1 BpaxunpoBbeopec davelakes Unoxpewaelc Tou Opihou nepidauBavouv Ta BpaxunpdBeopa davela kai
TOoUug aAMnAOXpeoUC AoyapiacpoUc nou XpnoihonoloUvTal w¢ KEPAAalo Kivnong yia Tic 0paoTnpIOTnTES
Tou OpiAou Mpokelgévou va KaAUWouv KUpiwC UMOXPEWOEIC NPoC NPounBeutéc. To YECO OTABUIKO
ENITOKIO Tou davelopoU Tne nepiodou and 1/1/2014 éwg 31/12/2014 npooeyyilel To 6,3% (2013:
7,2%). Tnv napoloa nepiodo ouveyi{ouv va upioTavTal NpoiovTa avTioTadbuiong KivOUvou avTaAlAayng
EMITOKIWV, ME okomd TNV KAAUwn OuyaTpikwv and Tov Kivouvo au&nong Twv EMITOKIOV OTN

dlatpansdikry ayopd. O1 6pol TNE avTioTaBUIoNG £XOUV w¢ akoAoUBwC:

. MevTasTEC XPNUATOOIKOVOUIKO MPOioV  avTioTaduiong emrokiakoU kivouvou (IRS) pEow
avrai\aync otaBepol;/ KUPAIVOUEVOU EMITOKIOU Yia Noago upw 5 k. apvnTIKng eUAoynG a&iac yia
v HOUSE MARKET BULGARIA AD Tnv 31/12/2014 noo6 supé> 224 i\ (31/12/2013: 96 XIA).

Opiopéva ano Ta davela Tou OpiAou NePIEXOUV NEPIOPIOTIKOUG Opouc. O ‘OpiIdog kata Tnv 31/12/2014

€ITE NTAV OE CUPHOPPWAN HE TOUG OPOUG TWV dAveiwv Tou &iTe gixe AaBel analayr| eNINETPNONG TOUG,.

Tnv 10" NoeuBpiou 2014 BuyaTpikn eTaipeia Tou Opidou npoéPn ot oUvawn MakponpdBeouou

KoivonpakTikou OpoAoyiakoU Aaveiou, dIApKeIag 5 eTwv, nooou eupw 27.000 XIA.

O 'OuINoG, £XovTag KevTpIKONoINael Tn diaxeipion Ke@alaiou €xel Tn duvatdTnTa AUEGNG avayvepiong,
MooOTIKONOINONG, AVTIHETWMIONG KAl avTIoTABUIONG, av KPIVETAl anapaitnTo, TWV XPNHATOOIKOVOUIK®V
KIVOUV@V nou dnpioupyouvTal ano TIG KUPIEG ASITOUPYIKEG OpaoTNPIOTNTEG TOU WOTE va evappovileTal
ME TIG aAAayég oTo olkovopikd nepIBAMov. O ‘Opihog npolnoloyilel kal NnapakoAouBei ouvexwg TIG
XPNUATOPOEC TOU Kal evepYel KATAANAG woTe va diacPahileTal n UNap&n avoikTwV YPauU@V NioTwong

yla TNV KGAUWN NpooKalipwv KEQAAAIAKWV avaykwy.

21. MpopunOeUTEG Kal AOINEG UNOXPEWTEIG

O1 NpounBeUTEC Kal AoINEG UNOXPEWOEIG TNG ETaipeiag kal Tou OpiAou avaAlovTal wg Enc:

0 Opihog H Etaipela
31122014 31122013 317122014 31122013
NpounBeutis 88.176 79.0M 156 631
AsBoukeupéve Eioba 5744 4876 326 394
Aoinel Aoyapaoyol BpaxunptBeouwy UNOYPEWOEWY 1.087 1.379 77 467
Ynoxpewoeg and pdpoug 7.335 4,752 176 182
MNpoxaTafoles neAaTwy 1,556 1.616 0 0
AopaMoTiKol opyaviouoi 2492 2.706 132 138
Zivoho 106.391 04,401 867 1.809
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22. ®opog Eicodnparog

O1 POPOAOYIKOI OUVTEAECTEC OTIC XWPEG nou dpacTtnpionoleital o ‘OpIAog, kupaivovTal anod 10% wg

26% yia Tn xpnon 2014. MNio ouykekpIpéva:

. ZuvTteAeoTnG DopoAoyiag
Xwpa .
Eicodnuarog (31/12/2014)
EANGOa 26,0%
Poupavia 16,0%
BouAyapia 10,0%
Kunpog 12,5%
Toupkia 20,0%

H unTpikr) ETaipeia kai ol BuyaTtpikéc TnG dev €xouv eAeyxBei and TIG (POPOAOYIKEC APXEC yIA TIC

aKOAOUBEC XpnOEIC:

ETAIPEIA XPHZEIZ
FOURLIS ANQNYMH ETAIPEIA 2YMMETOXQN 2010-2014 (*)
FOURLIS TRADE A.E. 2009 - 2014 (*)
INTERSPORT ATHLETICS A.E.E 2008 — 2014 (*)
SERVICE ONE A.E. 2010 - 2014 (*)
GENCO TRADE SRL 2007 - 2014
GENCO BULGARIA EOOD 2009 - 2014
TRADE LOGISTICS A.E.B.E. 2010 — 2014 (*)
HOUSEMARKET A.E. 2011 - 2014 (*)
HM HOUSEMARKET (CYPRUS) LTD 2006 — 2014
HOUSE MARKET BULGARIA AD 2008 — 2014
PENTHE A.E. 2010 — 2014 (¥)
INTERSPORT ATHLETICS (CYPRUS) LTD 2006 - 2014
WYLDES LTD 2009 - 2014
INTERSPORT ATLETIK MAGAZACILIK VE DIS TICARET ANONIM SIRKETI 2014

O1 ouyyeveig eTaipeieg dev £xouv eAeyxBei and TIG POPOAOYIKEG APXEG YIa TIG AKOAOUBEG XPrOEIG:

ETAIPEIA XPHZEI2
VYNER LTD 2009 - 2014
SPEEDEX A.E. 2008 — 2014 (*)

(*) 'OAeg o1 eTaipeiec Tou Opidou FOURLIS pe €6pa otnv EAAGGa yia Tig xpnoeig 2011, 2012 «kai
2013 €xouv unaybei oTov POPOAOYIKO EAEYXO TWV TAKTIKWV OpKWTWV EAEYKT®V AoyIOTWV HE BAON TIG
OlaTa&eic Tou apBpou 82 nap. 5 N. 2238/ 1994 kai é\aBav MioTonoinTikd ®opoAoyIKNAG ZUPHOPPWONG
yla TIg Xpnoeig 2011, 2012 kai 2013.
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Tnv TpEXouoa nepiodo 0AOKANPWONKE 0 PopoAoyIkdG EAeyxoc Twv Xprioewv 2007-2010 Tng BuyaTpikig
etaipeiac HOUSEMARKET AE kai kaTtaloyioTnkav ¢opol noogoU egupw 1.841 xIA. kai npdoTipa Kai
Npooau&noeic nooou supw 2.022 xiA. Tnv 24/10/2014 unoBAnBnkKe evdiko@avng npoopuyr BAcel Tou
apBpou 63 Tou N. 4174/2013 pe aitnua Tnv enaveEeraon Twv Npa&ewv nou eixav €kdoBei and Tn
dopoloyikny Aioiknon kai kaTaBAndnke nogo cupw 1.937 xIA. 1ol To 50% TOU aP@IoBNTOUNEVOU
noooU. TO OWPEUPEVO MOOO TNG MPOBAEWNC @OPOU yId TIC AVEAEYKTEC (POPOAOYIKA XPNOEIC TNG
Buyatpiknc eTaipeiac HOUSEMARKET AE Tnv 31/12/2014 avépyetal o€ eupw 1.609 XIA.

O @Oopoc €1000AUATOC Nou eNIBApuUVe Ta anoTeAéopaTa TG nepiodou 1/1 — 31/12/2014 o€ oUykpion e
Tnv nepiodo 1/1/ - 31/12/2013 &ivar:

O Opidog H Etaipeia

2014 2013 2014 2013
Tpdyuv gopog ewodnuatog 1.904 2541 0
Magopts popoloyikod eEbyxou 260 0 0
Dopog N.A172 agopoldynTuwy anoBeuatikav (626 1.251 (626) 1.251
Avapalduevol DopoL:
AOPOPLS EVOWHATWY NELIOUOIAKWY OTOLXEILY 277 438 (8) K}
MpofALy e vio napoxts oTo NROoWMKe 137 65) 52 (100)
Xpnuorodatikd pioBwon 0 (82) 0 0
Mpophdyeg 1.116 (2M4) 0 110
Avafladduevog popog twodduarog eni
UETOPELOUEVIIY POPONOYIKWY LNV {85 {433) (610 0
MpopAsyn anopciwong anoBiuarog 113 (154 0 0
EniSpaon alayns @OpOAIYINWY TUVTENECTUN Q (768 0 41)
Zivoho avapalMopevy @dpwy 790 (1.339) (565) (28)
DOpog Eicobparos 2.337 2453 {1.192) 1.223

H ouppwvia PeTa&l ovopaoTikoU Kal

akoAouBo nivaka:
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0 0unog H Etaweia
2014 2013 2014 2013

Képln npo @dpuv ANXA {4 070) {5.745) 0 (13am
Popog ROSNUATOS FAOEI EPOPUOYNC POLOASYIKOU OUVTEAEDTT 2 843 0 1 SBC
POpOG NOY avaACOYEL O OPOPOASYNTa £005a 10¢ 4GE 0

Dépoc nou avaloyel O yn exmnroueva éfoda 275 4450 0 3970
AvaloYOUV POPOG OpoAOYAG {Nog 585 M1 610 0
DOPOL N EVORREITWHEVOL UTD ASITOUPYIRG KOOTOS r/, 153 0 0
Axypopn anaitnong 961 0 0 0
Endpaon anoTiunong SeBeciuwy npog nainon nayiu 8 0 8 0
ADNES NPOCWPIVES SIOPOPES 1.318 1.042 52

@opog N4 172 opopodynTwy anoBepomwun 626 1.251 62t 1251
@dpog ewodfpareg ot Kardoraon Luvoluiy Eodbuv 2337 2453 (1.182) 123

O1 avaBaAopevol @opol Tnv 31/12/2014 nou eugavidovral otnv Katdoraon ZuvohikoU Eioodruatog
Kal agopoUlv £€00d0 AOYyw anoTignong otnv €UAoyn afia Yéowv avTiIoTABUIONG TAUEIOKWY POWV Eival
nood supw 13 xIA. (31/12/2013: 123 x1A.) kal Nogo6 eupw 178 XIA Adyw npoypaupaTwV KaBopIoPEVWV
napoxwv (2013 supw 23 XIA).

Anartiosic avaBalAopevou popou Adyw nuiwv noooU € 745,7 XIA kal Aoyw €mopainv andaitroswy
noooU € 960,9 xIA Tng Buyatpikric FOURLIS TRADE AEBE diaypdgnkav pe paon tnv andégaon Tng
eTaipeiac va anod-enevdlaoel anod Tn dpaoTnpIOTNTA XovOPIKNG NMANCNG NAEKTPIKWV 10wV (Znueinon

28) kal ennpeacav To POpo €I00dMATOC.

O1 diaTda&eig Tou apbpou 72 Tou N.4172/2013 kai Tng MOA 1007/2.1.2014 npoBAEnouv Tov TPOMO yia
TN QopoAdynon Twv anoBepatikwv Tou N. 2238/1994. Kabwg n ETaipeia kai o ‘Opihog diabeTouv
anoBepaTika Nou guninTouv oTn vopoBeaia auTr, oxnuaTioav npoBAswn nooou upw 1.251 xIA yia Tnv
EKTIHWHEVN POPOAOYIKN ENIBAPUVON, XPEWVOVTAG TA ANOoTEAETUATA TNG xpnong 2013 oe nioTwon Twv
aMwV JakponpoBeopwv unoxpewoswv. H oxnuaTioBeioa npoBAewn PEIWONKE EVTOG TNG XPNONG KaTa
nood eupw 625 xIA AOoyw avayvwpiong {nuiwv BuyaTpikng Kal UMoTiUNor TnG OTd (POpPoAoYIKa
anoteAéopara Tng KNTPIKNG. To undhoino Tng npoBAewng nocou eupw 626 XIA KaTaBAnBnke Tnv
12/8/2014.

O1 avaBaMopevol gopor Tnv 31 AekepPpiou 2014 kai 31 AekepPpiou 2013 nou eugavifovral oTIg

Oikovoikeg KaTaoTdoeig avaAUovTal wg eENG:
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O Opirog H Etaipeia

31122014 31122013 3122014 31122013
Ynoxpewoes;:
Awpopd ano Aoyioud anooféotwy 2,592 2,605 0 0
Np&fieyn anolnuiwong npoownikou (AAMN 18) (507) (349) 0 0
Avafallouevod @opog ioobiparog eni
UETOVEOOLEVLIV DODOMOVIKIN INiatiov (565) 0 0 0
MNpopreyn e£ 65wy 0 (388) 0 0
Avayvipion npdieyng eodliou 126 0 0 0
Anopeiwon afiog anoBepdrwy (130) 0 0 0
MpoPAsyn Aomnwy e£65wy (19) 0 0 0
Tivolo 1498 1.862 0 0
Anarrfions:
Apopd and Aoyiout ancofEotwy 609 1.120 (6) 14)
MpéRAeyn anolnuiwong npocwninod (AAN 18) 297 343 93 145
Ancptiwon afiog anoBepdrwy 68 26 0 0
MNpoPAéyesg Aoinwy efobuv 17 233 0 0
MNpoPAcyn emopalwy anarrioewy 455 1.525 0 0
Xpnuarobotd picBuwon 323 323 0 0
Avayvwpion npdicyng eodBou 0 (60) 0 0
AvafalMopevos 9opog wobhjaroeg enl
HETOPEPOUEVIV QOPOAOYINWY {njauv 6436 6,042 680 68
Zivolo 8.245 0,552 767 200

O1 avaBalAopevol pOpol €I000NKATOG NPOEPXOVTAl anod TIG NPOCWPIVEC JIAPOPEG HETAEU (POPOAOYIKNG
avayvapiong NePIOUCIAK®Y OTOIXEIWV KAl UMOXPEWOEWV Kal avayvmpiong Toug katd Tn oUvTagn Twv

OIKOVOMIK®WV KATAOTACEWV.

Kata tnv 31/12/2014 0 'OMINOC €iXE CWPEUPEVEG UETAPEPOUEVEG (POPONOYIKEC {NUIEC OTIC BUYATPIKEC
TOU £Mi PEPOUC TWV OMOIWV OXNUATIOE NPOBAEWN yia avaBaAlOpevn GopoAoyiKr anaitnan nogd supw
6.436 XIA. kaBwg n Aloiknon ékpive OTI mAnpoUvTav Ta KpITnpia avayvopiong Ma To PEPOC Twv
(POPONOYIKWV NUIOV €ni Twv OMoiwv €Xel avayvwplioTei avaBalAopevn (QOpoAoyIkr| anaitnon, n
Aloiknon ekTipa OTI auTtég Ba kaAu@Bolv e popohoynTeéa KEPON Mpiv NapeABel n nuepopnvia ANEng
TOUG,.

Me JeQOMEVO OTI EKKPEROUV 01 (POPOAOYIKOI EAEYXOI VIO OPICUEVEC XPNOEIC ETAIPEINV MOU avapepdnkav
avwTEPW, 0 ‘OMIAOC Pe BAon TNV MNPOCEYYION KAl TNV €PUNVEId TWV (POPOAOYIKDV apXWV Yid TOV
NpocdIopIoUO TOU TEAIKOU (pOpoU, NIOTEUE! OTI £X€l OXNMATIoE! enapkr NPOBAEwn yia meaveg dlapopeg

anod PeANOVTIKOUG Kal TPEXOVTEG POPOAOYIKOUG EAEYXOUC. TO OWPEUMEVO MOGO TNG NPOBAEYnG GOpou
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YIa TIG AVEANEYKTEC POPOAOYIKA xpnoeic Tnv 31/12/2014 avépxetal o€ eupw 2.054 xIA. yia Tov ‘OliAo
(eupw 1.785 xIA Tnv 31/12/2013) kai o€ upw 20 XIA. yia Tnv ETaipeia (eupw 20 xIA Tnv 31/12/2013)

Kal To oroio aneikovi(eTal oTn ypauun (opog €i000nuaToc Tou nadnmikou. H diagoponoinon Tng

npoBAewnc otov ‘'OpIAo oPeileTal o€ enevkTiuNon SIAaPOpwV (POPOAOYIKOU EAEYXOU BUYATPIKNAG.

23. (Znpieg) / Képdn ava peroxn

O1 {nuiec ava petoxn unoloyidovral pe Tn diaipeon Tou avaloyoUVToC OoToug PETOXoUC Tne ETaipeiag

képdouc / ({nuiag) Ye Tov OTABUIOUEVO HECO OPO TWV O KUKAOPOPIa PETOXWV KATA Tn OIGPKEId TNG

xprionc. O oTabuiopévoc PEoog OpoC HETOXWV Yia Bacikd KEPON ava petoxn Tnv 31 AskepBpiou 2014

gival 50.992.322 peToXEC.

O Ouhog
3112/2014 311272013
(ZNEG VKL p0Nn MeTd opwy anodiBoucva oTous IBIOKTATES TNG MNTRIKNG (11.47¢ 8.293)
[ - 3 50 - -
ApBpss exnBoBelowy pETOXWY 50.992.322 50.892.322
2 4 ¢
EniSpacn and npdypd uua Napoxneg Npoaipeans ayopos uEToXwY 586.308 11.879
(MO o
Enidpacn and ayopts (Slwv peToxwy O . 1.499)
' LY 'y B 2 Q02
Irafuoutvos M.O. HETOXWY (ANOUEIWLEVOS) 31.578.630 0.672.902
0,221 (0,1638
(ZNEg VKEpdn petd and gopoug ava petoxh - Booikd (oe €) 9, . &
(0,222° (0.1637)
(ZNUES)KLPDN UETA anNd POopOoUg ava UETOXT) - aNopEwwEva (o €)

24. '1d1ec MeTOXEG

Tnv 31/12/2014 n Etaipeia dev kaTéxel idIEC HETOXEG Kal O BPIiOKeTal O€ 1I0XU NPOYPAUKA ayopdg 18iwv

METOXWV.

25. AeoHEeUOEIG Kal EVOEXOHEVEG YNOXPEWOEIG

25.1 AsopUEeUOEIG

01 deopeloelg Tou Opidou kaTtd Tnv 31/12/2014 sivar:

'Exouv 000si ano Tn unTpikn ETaipeia, eyyunTIKEG EMICTOAEC O GUYYEVN €Talpeia yia Afwn daveiou
Kal YIa CUPHETOXN o€ dlaywviopouc, nogol supw 10.469 XIA.

‘Exouv d0Bei and Tn unTpikn ETalpeia, eyyunTikEC €nIOTOAEG O OUyaATPIKEC €TAlpEieC yia
g€aopalion unoxpewaswv UYouc eupw 150.328 xIA.

H untpikn ETaipeia €xel cupBANBel we eyyunTic noool supw 3.100 XIA yia JEAOVTIKA pIcOwuaTa
Kal dAaveIakEG UNOXPEWTEIC ano enévOUCH oUyYevoUC Talpeiac.

'Exouv 000ei anod OuyaTpikEC €TAIpEieC, €YYUNTIKEG E€NIOTONEG OE EPPECEC OUYATPIKEC via
£€ao@alion unoxpewoewv, UYPouc eupw 42.968 XIA.

OuyaTpikr] Tou Opilou npoonueiwos To akivnTd TNG yia TNV €€a0@ANIon opoAoylakwv daveinv

Uwoug upw 25.200 XIA.
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e  Ouyatpikr Tou Opidou npoonueiwos To akivnTo TnG yia Tnv €Eaopdaiion opoAoyiakoU daveiou
Uyouc eupw 55.175 XIA.

e  Ouyatpikr Tou OpiAou NPOCNUEIWCE TO aKivnTo TNG yia TNV €Eao@alion opoloyiakmv Saveiwv
Uyouc gupw 25.000 XIA.

e  Ouyatpikn sTaipeia Tou Opilou, €xel oUPBANBEl wC eyyunTnC PECW NPOCNUEIWONC TOU AKIVATOU
TNG yIa TNV £6a0@ANION UNOXPEWOEWY, UWOoUC eupw 15.000 xIA. BuyaTpIkig Talpeiac.

e JTIC KaTaBEoeIC OWewe kal npobeopiac Tou Opidou, nepiAauBaveral eAAXIOTo kaTabeTIkO OpIo
BuyaTpikng Uwoug eupw 2.000 IA. nou anoppéel anod unoypageioa daveiakn Tng oUuPBacn Kai
avTioTolxo Oplo £Tepnc BuyaTpikng noool cupw 104 YIA mou anoppésl and €Pnopikn TNG

ouppwvia.
25.2 AsiToupyikéG MiIoBwoeIg

0 'OpIAoG WG MIGOWTRAG: O 'OpIAoG HIoBwvel akivnTa Kal E0NAIGUO YIa TIC ASITOUPYIKEG TOU AVAYKEC.
Ma To oKono auTod ouvanTel CUMBACEIC XPNUATODOTIKNG KAl AEITOUPYIKNG MIOBWONG. ZXETIKA ME TIC
XPNUATOdOTIKEG MIOBWOEIC BAENE avwTépw oOTNV napaypa@o Adveia. ‘'Ocov a@opd TIG ASITOUPYIKEG

MIGBWOEIG, Ta PEANOVTIKA MANPWTEQ GUVOAIKA HICBWUATA £XOUV WG EENG:

O Opihog H Etaipeia
3111272014 31122013 311272014 311272013
Méxpi1 1 €Tog 18.166 19.047 195 ;M
And 1-5 €1 68,877 75.867 BO7 774
Meté and 5 £1n 145.642 153.994 632 776
Eovoro 232.685 248.908 1.634 1.741

H dandvn Tng xpriong 2014 yia ASIToupyikéG MIOBWOEIC NOU KATaxwprOnke oTa anoTeAéopaTa avihee
o€ eupw 21.978 xIA. (2013: eupw 22.009 XIA.).

O 'OpIA0oG WG EKMICOWTAG: Ta WeAOVTIKA pioBwpaTta Tou Opidou WG eKHIOBWTNG aKIVATWY €ival
gup® 930 xIA. £0¢ 1 €T0¢, Uupw 5.748 XIA. and 2 €wc 5 xpovia, eupw 3.337 xIA anod 5 £Tn kal navw
(2013: 180 xIA. €wg 1 €T0C, eUpw 2.812 XIA. ano 2 £€wg 5 xpovia, eupw 2.613 xIA anod 5 €T kai navw).

25.3 AIKAOTIKEG UNOBECEIG

Aev undapyouv enidikeg 1 und diaitnoia dIaPopeC kabwe Kal ano@AcelC JIKAOTIKWY Opyavwv Mou

EVOEXETAI VA EXOUV ONUAVTIKEG ENINTWOEIG OTNV MEPIOUTIAKN KATAOTACN TWV ETAIPEIMY Tou Opiou.

26. ZuvaAAayég pe Zuvdedepéva Mépn

Q¢ ouvdedepéva PEpn Tou Opilou BewpouvTal n ETaipeia, o1 BuyaTpiKEG TNG, OI GUYYEVEIG ENIXEIPNOEIC,
n Aioiknon kalr Ta avwTata oTeAEXN TNG H PNTPIKA €Talpeia NapéXel OUPBOUAEC Kal UMNNPECIEC OTIG
BuyaTpIKEC TNG OTOUG TOWUEIC NANPOMOPIKAC, avBpwnivou SUVAUIKOU, OIKOVOMIKOU NpoypauuaTiopou Kal
eAEyxou Kai diaxeipiong d1abeaipwy Kal ETAIPIKAG KOIVWVIKAG EUBUVNC,.

>Tov NapakaTw nivaka avaAlovTal ol anaitroeiC Kal UNoXpewaelc kata Tnv 31 AskepBpiou 2014 kar 31
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AekepBpiou 2013.

ANGOTHOE ani:

Ynoxpewosg

FOURLIS TRADE AEBE
HOUSE MARKET AE
INTERSPORT AE
SERVICE ONE

TRADE LOGISTICS SA
GENCO BULGARIA
INTERSPORT CYPRUS
HOUSE MARKET CYPRUS
SPEEDEX AE

RENTIS SA

HOUSE MARKET BULGARIA AD
WYLDES

INTERSPORT ATLETIK
VYNER

TRADE STATUS AE
GENCO TRADE SRL
Livoho

FOURLIS TRADE AEBE
HOUSE MARKET AE
INTERSPORT AE
SERVICE ONE

TRADE LOGISTICS SA
GENCO BULGARIA
INTERSPORYT CYPRUS
HOUSE MARKET CYPRUS
SPEEDEX AE

RENTIS SA

HOUSE MARKET BULGARIA AD
WYLDES

INTERSPORT ATLETIK
VYNER

TRADE STATUS AE
GENCO TRADE SRL
Tovoho

~ OOwdeg  HEwpea
3122014 3N22013 3IN22004 3111212013
0 0 70 24
0 0 188 435
0 0 267 797
0 0 0 K )
0 0 as 25
0 0 37 28
0 0 2 9
0 ] 8 38
0 0 0 0
0 0 2
0 0 15 44
0 0 0 0
0 0 23 n
0 0 0 0
108 0 104 0
0 0 22 434
108 0 760 2165
0 0 0 a5
0 0 5 19
0 0 7 0
0 a o 0
0 a0 1 ]
0 0 0 0
0 0 0 0
0 a 0 0
152 136 2 2
0 0 0 0
0 0 0 0
0 0 0 0
0 a 0 0
0 0 0 0
0 0 0 0
0 0 0 0
152 136 15 87

O1 ouvaAAayec e TIC BuyaTpIKEC Kal CUYYEVEIC kaTa Tnv 31 AskepBpiou 2014 kai Tnv 31 AskeupBpiou

2013 avaAUovTal w¢ &R c:

R

2014 2013 2014 2013
‘Ecoda nwAnoswy 100 1 3.660 3.474
Aoind £008a EKHETGAAEUONG 34 2 598 494
TOvolo 135 3 4.258 3.969
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O Ouihog H Erapeia
2014 2013 2014 2013
EEobSa SwownTixng Asroupyiog 88 50 8 7
Efoda Asrovpyiag Sudbeong 319 289 0 0
Aoing ££08a expucTdAdsuong 0 O 0 0
Iovolo 407 339 8 7

>TIC xpnoeic 2014 kar 2013 oI cuvaAAayEC Kal apOIBEG TwV DIEUBUVTIKWY OTEAEXWV Kal MEAWV TNG

dloiknong ATav:

O Ouihog H Eraipeia
2014 2013 2014 2013

Fuvalhayes kar apoiic SiubuvTikwy
OTEAEXWY KAl PEALY TNG SoikNonG 2.895 2.601 491 408

Aev ugioTavTal AAeg ouvalayég, anaiTnioeig — unoxpewaoelg WeTa&lu Tou Opilou kal Tng ETaipeiag pe
Ta OIEUBUVTIKA OTEAEXN Kal Ta pEAN dloiknong. Or ouvaAAayeg pe Ta ouvdedepeva pépn yivovTal pE

TOUG UNopIkoUG OpouC.

27. ZuvaAAayEg HE OUYATpPIKEG

>TIg xproeic 2014 kai 2013 €yivav ol akOAOUBEC ouvaAayEéG WETAEU PNTPIKNAC Kal BuydTpIK®V Tou
Ouilou:

O Oudog H Eraipeia
2014 2013 2014 2013

MuAAOE 17.432 17.585 3.660 3.474
KOoTog noloTwy 13.7% 14176 3.208 2.853
Aond tooda 1435 1.383 508 494
Eio5a SwwnTiig Asrroupyiog 3.689 3.357 29 46
EfolSa Muroupyiag SidBeong 8.635 1.567 0 0

O Ouidog H Eraipeia

311272014 31122013 3111272014 311272013

Epnopiké anammoeig 8.045 12416 686 2,185
AncBéuata 213 210 0 0
MoTwrig 5.545 10.415 13 484

"Exouv d00&i and Tov ‘OpIN0 0 BUyaTPIKEG KAl OE CUYYEVH ETAIPEIA, EYYUNTIKEC ENIOTOAEG YIa EEa0pANIon
UNOXPEWOEWY, avaAUcn TWV Onoiwv napdTiBeTal oTnv napaypdPo <«AECUEUCEIC KAl EVOEXOMEVEC

UMNOXPEWTEIC».
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28. Aiakoneioeg dpaoTnPIOTNTEG

>T1Ic 25 AuyouoTou 2014, o 'Omihog FOURLIS evnuepwaoe To €nevOuTIKO KOIVO OTI anogAdcios va ano-
enevouoel anod Tn OpacTnpIOTNTA XovOPIKNAG NWANONG NAEKTPIKWOV £I0WV N onoia npayudTtonolsital and
TN BuyaTtpikn Tou FOURLIS TRADE, evtdg Tou 2014. Tn diavopn Kal eunopia Twv npoiovTwv Liebherr,
Korting, Brandt kaBw¢ kai Twv anoppopnmipwv “FOURLIS”, avalauBavel n eraipeia IDEAL. Me Tnv
€EENIEN auTr 0 'OMIAOG ENIKEVTPWVETAlI AKOUN MEPICOOTEPO OTO XWPO AIQVIKNG, KE TNV avanTuén Twv
kataotnuaTtwv IKEA kai INTERSPORT. Q¢ anotéAeopa autou, kal oUppwva Pe To AMXA 5 «Mn
KukhopopoUvTa Mepiouaiakd ZToixeia nou Katéxovral npog MwAnon kai Alakoneiosc ApacTnpIoTNTEG, N
opdada eknoinong (disposal group) empeTpnOnke oTn XapnAdTepn afia YeTalu Tng AoyioTiknG afiag kal

NG elAoyng a&iag peiov To KOOTOG NWANCNG TNG.

H Cnuia nou avayvwpioTnke anod Tnv avwTeEPW EMIPETPNON AVEPXETAI OE MOCO €Upw 2.621 YIA
(anopeiwon unepagiac) kar nepihappaverar oto Aoyapiacud AnooBEoeic/Anopeiwoelc oTa €Eoda
Aloiknong (Zuvexilopevee ApaotnpiotnTeg) Tng Katdoraong AnoteAeoudtwv (Evonoinuévn) Tnv
31/12/2014 (Snueiwon 9). Mpiv and Tnv apxikr katdrta&n Tng opadac eknoinong dlakorneioag
OpacTnpIOTNTAG, Ol AOYIOTIKEC afieC Twv MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV TNG Opadag

EMIPETPNONKAV oUPPWVA e Ta EpappooTea AMXA.

O1 diakoneioeg dpacTnEIOTNTEG NapoucialovTal dIakpITA OTa anoTeEAEOUATA/CUVOAIKA €I00dNKATA KAl TIG
TAUEIOKEC POEC. Ta OTOIXEI TWV OIKOVOUIKWV KATAOTACEWV TNG NponyoUHEVNG avTioToixng nepiddou
avata&ivounonkav avTioToixa NPOKEINEVOU va KaTaoToUv OMOEIdN Kal GUYKpIoIYa WE Ta avTioTolxa
KovOUAIO TnG TpExouoag nepiodou. H kaTdoTaon anoTeAeopdTwv Tng Olakonesioac dpacTnpioTnTag

napouoialeTal wg akoAoUbwc:

O QuAog
Awakoneioeg SpaotnPdTnTes

171 - 31/1272014 11 - 31/12/2013
‘Ecoda nwAnoewy 14.279 16.816
KooTtog nwAnBevTwy (12.467) (13.076)
NAoind £00d8a EKHETAAAEUONG 1.118 1.008
‘EEoda AsiToupyiac diaBeong (3.339) (3.915)
‘EE0da SI0IKNTIKNG ASITOUPYIaQCG (1.347) (1.532)
Noinda e£0da eKpeTAAAEUONCG (1.004) (305)
XPNUATOOIKOVOUIKa EE0da ~ Egoda (305) (302)
Kepdn/(Znuieg) npo popwyv (3.065) (1.308)
DoOpog £100dNUATOC (1.895) 884
Mn EAEYyXOUOQ CUMUETOXN - -
KE€pSn / ZNUIEG peTd DOpwvV Kal (4.961) (423)

AlkawpaTtwyv Meoywnegiag

O1 diakoneioeg dpaoTnpIoTNTEG dev napouciddovral diakpITd OTnV KATaoTaon TnG XpnHaTooIKOVOUIKNG

©&0n¢ kal oUVONTIKA NapaTiBevTal gTov NapakdTw MNivaka Pe GUYKPIOIUA GTOIXEI Ta avTioTolxa KovOUAIa

NG NPONYOUHEVNG XPRONG.
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O 'OuiAog
Alakoneioeg 5paocTnPIOTNTEG Alakoneioeg SpacTNPIOTNTEG
1/1-31/12/2014 1/1-31/12/2013
>UvoAo EvepynTikoU 28.947 37.188
2UvoAO YNOXPEWTEWY 8.277 12.010

O1 kaBapeg TaPeIakeS pogG TG dlakoneioag dpaoTnpIdTNTAG napoucialovTal we akoAouBwe:

0 Ouirog

Aoxoneloeg Alaxoneioeg
SpaompiéTTes  SpagnoibTrTeS

11-311122014 11-311272013

Asroupyixic pogg and Siaxoneioes SpaompdTnTeg 1.238 3.158
EnevduTixég posg and Siaxoneioeg SpaotnpidTnTes 2 1.024
Xpnuatodonkeg pots and Soxoneiceg SpacTnpdmnTeg (500 2.500

EniSpaon Twv cuvolAaypuoTiay ooty £ni Twy xpnuaTikay SuBecipuwy 0 0
Kafapf ougnon /eieon SicBeciy Kol TOUEBKEY (COBIVaLY %! 1682

29. ZnpavTikéG MeTaBoAgg oTta Evonoinpéva Zroixeia

O oNuUAavTIKOTEPEG WETABOAEC nou eugavifovTal ota oToixeia Tou Opidou kai Tng ETaipeiag Tng
KaTtdoTaong Oikovouikng Ogong Tnv 31/12/2014 o oxéon We Ta avrioToirxa nood Tng 31/12/2013 civai
ol €ENG:

. H al&non Tou AoyapiaopoU Twv anoBeddTwv OMEIAETAl KUPIWG OTA avoiyuaTd TwV VEWV
KATaoTnUAaTwv Alavikng abAnTikwv 10wV Kal Alavikng 10wV oikiakoU £€onAiopoU kal eninAwv
(kévtpwv napayyediov IKEA -Pick up Point- kal kataoTnuaTtoc nAekTpovikoU eunopiou (e-
commerce).

. H al&non Tou Aoyapiacpol Twv enevdUOswY O aKivTa WYE avTioToIxn Ueiwaon Tou Aoyapiacuou
TV 1010XPNOILOMNOIOUHEVMV EVOMHUATWY NEPIOUCIAKWY OTOIXEIWV OPEIAETAl OTN WioBwaon Xwpwv
EMNOPIKNG AsiToupyiac Buyatpikwv Tou OpiAlou Kal oTnv anoenévduon Mou OodRynoe oTn
METAMOPA TNC a&iac Twv XWpwV auTwv anod Ta 1I010XpNOoIKoNoIoUUeEVa oTa ENsvOUTIKA akivnTa.

. H au&non Tou AoyapiacpoU Aoind KUKAOQOPOUVTA MEPIOUCIAKA aToIXEia ogeiAeTal o augnon
anaitnong ®MA kai kaTaBAnBevrtoc @opou €100dNMAaTog AOyw dladikaciac evdIKopavoug
NpoopUYNC BuyaTpikng Tou Opilou.

O ONuUAavTIKOTEPEG WETABOAEC nou eugavifovTal ota oToixeia Tou Opidou kal TnG ETaipeiag Tng

KatdoTaong Karaoraong AnoTeAeopdTwv Kal SuvoAikoU Eicodnpatog Tng nepiddou 1/1 - 31/12/2014

O€ OXEON ME Ta avTioTolxa nood Tng nepiodou 1/1 - 31/12/2013 eival o1 €&Ac:
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Znuiec nooou supw 8.604 XIA. Mou KaTaxwprenkav oTo Aoyapiaouo anooBECEIC/ anOUEIWTEIC OTIG
ATOMIKEG OIKOVOUIKEG KATAoTAoEIC TNG FOURLIS AE SYMMETOXQN Bdoel eAéyxou anopeinong atn
ouppeToxn TnG FOURLIS TRADE AEBE.

Znuiec noooU gupw 2.621 XIA nou kataxwpndnkav oTo Aoyapiacuod anooBECEIC/ ANOUEINOEIG OTIC
EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG Tou OpiAou Bacel eAéyxou anopsinonc Tng unepagiac nou
€iXe emYepIoTel 0T dpacTnPIOTNTAC XOVOPIKNG NWANONG NAEKTPIKWV €1dwv TnG FOURLIS TRADE

AEBE yia Tnv onoia avakoivwenke Tnv 25/8/2014 n anogaocn and-enevduonc.

Anaitosic avaBalopevou @opou Adyw (nuIOvV nogoU € 745,7 XIA kal AOyw ENIoCPAiwv
anaimioewv noooU € 960,9 xIA TN BuyaTtpikng FOURLIS TRADE AEBE nou diaypagnkav e Baon
TNV anogaon TnG €Taipeia¢ va anod-enevdlosl and Tn OpaoctnpidTnTa XovOopIKAG NWANONG
NAEKTPIKWV €100V Kal KAaTaxwpronkav oTto Aoyapiacpo Qopo €I00dAKaToC.

Znuiec nooou supw 1.550 XIA. Nou kaTaxwpnenkav oTo Aoyapiaouo anooBECEIG/ aNOUEIWTEIC OTIG
EVOMOINUEVEC OIKOVOUIKEG KaTaoTdoel Tou Opilou Bdaoel anoTipnong Tng a&iag enevouTikou
aKIvATou.

H au&non Tou AoyapiaopoU Twv Tayelakwv OlaBeoiywv o@eIAeTal oTNV TpPOMonoinon avaykmv

XPNHaTodoTNaNG TNG ASIToupyikng 8pacTtnpidTnTac Tou OpiAou.

30. MeTayevéoTepa MeyovoTa

Aev undpyxouv GAMa onuavTika yeyovoTa petayeveéoTepa TnG 31/12/2014, nou va ennpealouv Tnv

OIKOVOWIKN kaTaoTaon Tou Opihou kal TnG ETaipeiac.
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AplOpuog
TPWTOKOAAOU

2014/EXAE/H/797

2014/EXAE/H/1395

2014/EXAE/H/1625

2014/EXAE/H/1650

2014/EXAE/H/2018

2014/EXAE/H/2019

2014/EXAE/H/4124

2014/EXAE/H/1626

2014/EXAE/H/1627

2014/EXAE/H/1628

2014/EXAE/H/1630

2014/EXAE/H/1633

2014/EXAE/H/2137

2014/EXAE/H/2138

2014/EXAE/H/1647

2014/EXAE/H/1649

2014/EXAE/H/4844

2014/EXAE/H/5670

2014/EXAE/H/5663

2014/EXAE/H/5910

Hu/via-Qpa

29/01/2014
18:21

17/02/2014
20:04

25/02/2014
17:05

26/02/2014
13:14

07/03/2014
13:41

07/03/2014
13:42

04/04/2014
18:31

25/02/2014
17:10

25/02/2014
17:11

25/02/2014
17:17

25/02/2014
17:30

25/02/2014
17:43

11/03/2014
18:33

11/03/2014
18:42

26/02/2014
13:02

26/02/2014
13:05

05/05/2014
09:19

22/05/2014
09:51

22/05/2014
09:37

27/05/2014
16:49

Ofua

Huepounvia avakoivwong AnoteAeopdtwyv Owkovopkol Etoug
2013

ANAKOINQ2H OIKONOMIKOY HMEPOAOTIOY

OlkovopKa Ztolxeia xpriong 2013

ANAKOINQZH TA EIZAFQMH METOXQN 2TO X.A./ EN.ATIA NPQTH
OOPA ME AHMOZIA NPOZMOPA

INQXTOMOIHZH 2YNAAAATQN

INQXTOMOIHZH 2YNAAAATQN

INQXTOMOIHZH 2YNAAAATQN

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQOH PDF

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQOH PDF

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQOH PDF

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQOH PDF

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQOH PDF

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQOH PDF

OIKONOMIKEZ KATAXTAZEIZ XE MOPOQH PDF

Jtoleia Okovoplkwy Kataotdoswv Baoel AAT

Jtoleia Okovoplkwy Kataotdoswv Baoel AAT

Huepounvia avoakoivwong AIOTEAECUATWY TIPWTOU TPLUAVOU
2014

ENHMEPQTIKO 2HMEIQMA EMNI TON OEMATQN THX ETHZIAZ
TAKTIKHZ FTENIKHZ SYNEAEYZHZ TON METOXQN THZ 13/06/2014

MPOZKAHZH ZE ETHZIA TAKTIKH FENIKH ZYNEAEY2ZH TQN
METOXQN

OIKONOMIKEZ KATAXTAZEI> 3E MOPOH PDF
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Ap1Buog
TPWTOKOAAOU

2014/EXAE/H/5911
2014/EXAE/H/5913
2014/EXAE/H/5916
2014/EXAE/H/5917
2014/EXAE/H/5919
2014/EXAE/H/5922
2014/EXAE/H/5985
2014/EXAE/H/5986
2014/EXAE/H/5923
2014/EXAE/H/7582
2014/EXAE/H/8836
2014/EXAE/H/8837
2014/EXAE/H/9309
2014/EXAE/H/9533
2014/EXAE/H/9847
2014/EXAE/H/9849
2014/EXAE/H/9850
2014/EXAE/H/9867
2014/EXAE/H/9869
2014/EXAE/H/9905
2014/EXAE/H/9851

2014/EXAE/H/9809

Hp/via-Qpa

27/05/2014
16:50

27/05/2014
16:54
27/05/2014
16:56
27/05/2014
16:57
27/05/2014
16:59
27/05/2014
17:01
28/05/2014
08:53
28/05/2014
08:54
27/05/2014
17:07
13/06/2014
15:03
21/07/2014
18:34
21/07/2014
18:38
05/08/2014
12:25
13/08/2014
10:35
26/08/2014
17:11
26/08/2014
17:15
26/08/2014
17:16
26/08/2014
18:46
26/08/2014
18:48
27/08/2014
13:05
26/08/2014
17:20

25/08/2014
17:58

Ofua

OIKONOMIKEZ KATAXTAZEIZ 2E MOPO®OH PDF

OIKONOMIKEZ KATAXTAZEIZ 2E MOPOH PDF
OIKONOMIKEZ KATAXTAZEIZ 2E MOPO®OH PDF

OIKONOMIKEZ KATAXTAZEIZ 2E MOPO®OH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPO®OH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPO®OH PDF

Jtolyeia Okovoulkwy Kataotaoswv Baoet AAM

Jtolyeia Okovoulkwy Kataotaoswv Baoet AAM

Owovouka tolxeia A'tpwunvou 2014

Anodaoelg tng Etriolag TakTkAg Mevikng ZUVEAELONC TWV
HLETOXWV TNG €TOLPEiaCg Tou ouvnABe tnv 13.06.2014
Avakoivwon yia to Qoporoyiko Miotomontiko xpriong 2013
Huepounvia avakoivwong AnoteAecpdatwy A’ E€aurivou 2014
INQ2TOMOIHZH ZYNAAAATQN

Avakoivwon PuBuilopevng NMinpodopiag tou v. 3556/2007
OIKONOMIKEZ KATAZTAZEIZ 2E MOPO®OH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

Jtoleia Okovoulkwy Kataotdoswy Baoel AAT

Jtoleia Okovoplkwy Kataotaoswv Baoel AAT

Etapikn Mapouciaon yla ta anoteAéopata A' E€aurnvou 2014
Owkovouika Ztotxela A'E€apnvou 2014

Etaipikr) Avakoivwon
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Ap1Buog
TPWTOKOAAOU

2014/EXAE/H/9859
2014/EXAE/H/11257

2014/EXAE/H/11982

2014/EXAE/H/12082
2014/EXAE/H/12312
2014/EXAE/H/12373
2014/EXAE/H/12374
2014/EXAE/H/12664
2014/EXAE/H/12869
2014/EXAE/H/13255
2014/EXAE/H/9846

2014/EXAE/H/13772
2014/EXAE/H/13780
2014/EXAE/H/13778
2014/EXAE/H/13776
2014/EXAE/H/13774
2014/EXAE/H/13802
2014/EXAE/H/13782
2014/EXAE/H/13899
2014/EXAE/H/13901

2014/EXAE/H/14474

Hp/via-Qpa
26/08/2014
17:52

12/09/2014
14:41

08/10/2014
14:07

10/10/2014
12:55

17/10/2014
11:20
17/10/2014
18:42
17/10/2014
18:43
29/10/2014
15:50
03/11/2014
18:02
13/11/2014
13:55
26/08/2014
17:09
25/11/2014
17:10
25/11/2014
17:19
25/11/2014
17:16
25/11/2014
17:13
25/11/2014
17:12
25/11/2014
18:50
25/11/2014
17:22
26/11/2014
15:54
26/11/2014
15:59

28/11/2014
15:04

Ofua

OIKONOMIKEX KATAXTAZEIZ 2E MOP®OH PDF

OIKONOMIKEX KATAXTAZEIZ 2E MOP®OH PDF

ANAKOINQZH PYGMIZOMENHZ NMAHPO®OPIAZ TOY N.
3556/2007: N'vwotormnoinon cuvallaywv

ANAKOINQZH lNA A.M.K. ME METABOAH THZ ONOMAZTIKHZ

AZIAZ THZ METOXHZ XQPIZ EKAOZH NEQN METOXQN/
ENIZTPO®H KEQAAAIOY ME KATABOAH METPHTQN

INQ2TOMOIHZH ZYNAAAATQN

INQ2TOMOIHZH ZYNAAAATQN

INQ2TOMOIHZH ZYNAAAATQN

Huepopnvia avakoivwong AnmoteAsopdtwy Evveaurivou 2014
INQ2TOMOIHZH ZYNAAAATQN

ANAKOINQZH >XETIKH ME ENIXEIPHMATIKEZ EZEAIZEIZ 3THN
ETAIPIA

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

OIKONOMIKEZ KATAZTAZEIZ 2E MOPOH PDF

Etalpikn mapouaciaon yla ta anoteAéopata evveaunvou 2014
Okovouika Ztotxela Evveapnvou 2014

Jtoleia Okovoulkwy Kataotdoswv Baoel AAT

Jtoleia Okovoulkwy Kataotdoswv Baoel AAT

MpOoKANGN ylol TNV ACKNON SLKOLWHUATWY TIPOALPECNG OYOPAC
LETOXWV
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O1 EThoieg Oikovopikee KataoTtaoeig (Evonoinuévee kai ETaipikég), n 'EkBeon EAéyxou Twv OpKwTwV
EheykTwv Kal n 'EkBgon Aiaxeipiong Tou AloiknTikoU SupBouliou yia Tn xprnon 1/1 — 31/12/2014 £xouv

avaptnBei aTnv nAekTpovikn dicuBuvon Tng ETaipeiag: www.fourlis.gr
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