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H napouoa evotnTa ETUKEVIPWVETOL OTLG ETILXELPNMATIKEG eTLEOOELS TnG Cenergy Holdings yia tnv mepiobo nou
€Anée otig 30 louviou 2019. OL CUVOTTIKEG EVOLAMECESG EVOTIOLNMEVEG OLKOVOLKEG KATAOTAOELG, OL OTIOLEG
£€xouv Kataptlotel cupdpwva pe to AAM 34, mapouaoialovtal otig oelideg 14 £wcg 39.

SUVOTTLKQ

BeAtiwpévn kepdodopia to 1o e§apnvo tou 2019 o CUVSUACHO HE CNUAVTLKO XoPTOPUAAKLO
Epywv
= H Aswtoupytkn kepdodopia (avanpooappoouévo EBITDA) svioyvetal katd 49% os etiola Baon
= 31 30 louviou 2019 kataypdadeTal GNUAVTIIKOG OYKOG aVeKTEAECTWV TtapayyeAlwv (620 ek. eupw)
KoL LEYAAOG aplOUOG amo eMepXOUEVA £pYa.
= 10% auénon Tou KUKAOU gpyactwy os eTAoLla BAaon xapn o€ uPnAOTEPEG MWANOELS KUPLWG OTOV TOMEQ
TWV £pYywV KoAwSiwv
=  Ta evomolnpéva Kabapd kéEpdn mpo Ppopwv avAABav oe 8,0 ek. UpwW Evavtl {NULWV TIPO EOPWV
2,4 £K. EUPW KOTA TO TIPWTO e€Apunvo tou 2018

NwAnoeig ava kKAado (og xthadec eupw) a-EBITDA ava kAado (o€ XIAMAdeC vpw)

(635)
u Kahwéia m Fwhnveg yohupa
m AOUTEC GPOOTNPLOTITES

= Kohwbia

Emokomnnon

To 2019 &ekivnoe, onwg avapevotav, oAU Betikd ya t Cenergy Holdings pe dedouévo to YaptopuAdkio
napayyeAlwy Kat ya 500 toug kKAadoug, kaAwdiwv kat cwAnvwy xaAuBa, mou ayyiée moAL vPnAd enineda To
AekéuBplo tou 2018. e éva SUOKOAO TAYKOOULO OLKOVOULKO TieptBaAhov, o Outlog katéypalde onuavtiki
avgnon tng Aewtoupylkng kepSodoplag tou TNG TAENG Tou 49% £vavtl Tou avtiotolyou efaurnvou Tou
TIEPACHEVOU £TOUC, KUPlWG AOYW TNG OTPATNYLKAC TOU va EMIKEVIPWOEL Kal va UAOMoLNoeL Pe emituyia
omaltnTka £pya pe uPnAo eplOwplo Kat UPNAEC TEXVOAOYIKEG OTTAUTAOELS OTLC OYOPEC LETAPOPAC EVEPYELAG.
Ot SUVAULKECG EUTTOPLKEG OPASEG TWV eTaUPELWY e€aocdAalloav VEEC TtapayyeAEC e TO CUVOAIKO QVEKTEAECTO
xaptopulakio va Stapopdwvetat ota 620 k. eupw otLg 30 louviou 2019, mapdAAnAa LE LKAVOTIOLNTLKI dvodo
Tou KUKAOU epyaclwv (10% ot etiola Baon).

O kAado¢ owAnvwy XaAuPa enédelée avioxn o ouVONKeG ayopag TIOU XOopoKTnplotnkay amod aotdabela Kal
£VTOVO avtaywviopo. Ol TpoomTIkéG avantuéng the TwAnvoupyeia KopivBou Sev emnpedotnkav amd ta
QUOTNPA UETPA TIPOCTATEUTIONOU, OMWG TL.X. N emBoAn eflowtikwv Sacuwv (antidumping duties) kat ot
Sdaopotl oto yahuPa amo tig HMA. H etalpeia mayiwoe ™ yewypadikr Staomopd tng mehateiag tng Kot tn
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Sladopormoinon tTwv Mpoloviwy tng, Kabwg avéhaPe kal ektéAece T000 uoBaAACOLO OGO KOl Xepoaia £pya
yla TN mpopnBeia cwAnvwy yla aywyoug otnv Eupwnn, tTn Méon AvatoAn, tn Bopsia Adpikn kal tn Bopela
Apepikn.

To npwrto e&aunvo tou 2019 Bewpeital opocnUo yla Tov KAASo tTwv KaAwdiwv kabwg, yio mpwtn dopd HETA
TNV OAOKANPWGN TOU EMEVOUTIKOU MPOYPAUUOTOG OTOV TOMEA TwV UTIoBaAAooLWwY KaAwdiwv Tou Eekivnoe Tto
2011, kataypdadovrtol Suvateg emSOOEL( OTOV TOHEA TwV £pywv (projects) adol aflomololvral o vPnAd
TTOO0O0TO OXeOOV OAEC oL SLaBEoLUEG YPaUESG TTapaywync. H avaBeon opKETWVY €pywV EVTOG TOU SeUTEPOU
g€aunvou tou 2018 evioyuoe TG eTldO0ELC OTLG apxeC Tou 2019, KatadelkvUovTag TNV LKOVOTNTO TOU TOHEQ
EPYWV VO TIAPEXEL OELOTILOTEG, KOLVOTOMEG KOl OLKOVOULKA amtoS0TIKEG AUCELG OTLG UETABOAAOUEVEG AVAYKEG
NG ayopdg. Tautoxpova, O TOUENC TAPAYWYNG KAAWSLAKWY TPOoioVTWY Kateypae emiong LKAVOTOLNTIKA
anoteAéopata Ue Tn {NTNon oTLC TapaSooLOKES OYOPEG VoL OTAOEPOTOLELTAL, TTOPA TLG TIPOKANOELS (TL.X. Brexit).
OL LloYup£C eMIBO0ELC TWV KOAWSIwY evioxUOnkav MeEPLOCOTEPO MO TIG MPOodaTeC TPWToBoUAieg elcob0U ot
VEEC YVEWYPADIKEG ayOPEC OAAA Kal TI TEXVIKEG BEATIWOELC 0TO OoUVOAO Twv Mpolovtwv (AUoelg vPnAng
npootBépevng aflog).

OwKOVOuLKN avaoKomnnon Opilou

Mooa o€ xiAtadeg evpw 1o €€. 2019 1o €. 2018

NwAnoceLg 496.696 451.020
MLKTO kEpSOG 44.699 32.755
Avanpooappoopéva  képSn mpo  Gopwv, XPNUATOSOTIKWV,

EMEVOUTIKWY OMOTEAECUATWV KoL GUVOAWKWVY amooBécswv (a- 41.862 28.164
EBITDA)

Képdn mpo Ppopwv, ATOSOTIKWY, ETEVOUTIKWY OTTOTEAECHATWY

Kaforllvoitkd()li/ o‘:nooBXé‘:Jnstv (EBITDA) " 38.971 25916
Avarnpocappoopéva KEpdn mpo ¢popwv, XpNHATOSOTIKWY KoL 28.667 16.409
enevlUTIKWV amoteheopdtwy (a-EBIT)

Képd po opwv, atoSOTIKWY KOl ETMEVOUTIKWVY

anf)t;]heougrwv (Etl"r)) o 25.776 14.161
Ka®apd XpnHoToolKovopikd £€08a (17.562) (16.509)
Képdn/Znuiég (-) mpo popwv 8.044 (2.442)
Képbn/Znuiég (-) Tng xpnong 4.297 (1.084)
Képbn/(Znuiég) petd amod ¢popoug kat Sikatwpato petoPpndiag 4.307 (1.098)

- Mnyn: Zuvontikn Evorotnuévn Kataotaon AnoteAeoudtwy Kot votnta yta toa EMA

Képdn ava petoxn 0,0226 (0,0057)
O evonoinpévog KUKAoG epyaociwv otig 30 louviou 2019 avrABe og 497 ek. eupw, Kataypadovtag avénon
10% o€ eTrjola BAcT, AMOTUTIWVOVTAS TLG TPWTEC TAPASOOELG EVOG ONUOVTLKOU aplBpol mapayyeAlwy amd To
TéNog Tou 2018, Kuplwg OTOV TOHEA TWV £PYWV KAAWSILWV.
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To avanpocappoopévo EBITDA auénbnke katd 49% oe etnola Baon ota 41,9 €K. sUpwW KOTA TO MPWTO
€€AUNVo ToU £T0UG, e TOV KAASO TwV KaAwSIiwV va ETITUYXAVEL ONUAVTIKN avénon ota 28,5 ek. eupw (14,0 k.
EUPW KOTA TO MPpWTo e€aunvo tou 2018). O kKAAS0G TwV cwANVWY XAAuBa mapépelve otabepog, kovta ota
enimeda Aettoupykng kepdodopiag tou 2018 mou eixe meTUXEL pekOP MwANocewv (14,0 k. eupw €vavtt 14,9 ek.
EUPW KATA TO PWTO €€Apnvo tou 2018).

To KaBapd XPNHATOOLKOVOMLKA £€08a sival oplakd uPnAdtepa ota 17,6 ek. eupw (+1,1 ek. UpwW €vavtl TOU
npwtou €apnvou tou 2018) Adyw twv UPNAOTEPWY GUVAAAAYLATIKWY {NULWV TTOU KataypadnKkav To MpwTo
g€aunvo tou 2019 kot tou uPnAdtepou kedpahaiou Kivnong otoug ocwAnveg xaAuBa. Qotoco, PETA TV
avadLdpBpwon Tou XPEOUG TOU MEPACUEVOU £TOUG, UPoug 118,7 ek. eupw, Kal TNV e€aoddiion xapnAotepwy
ETUTOKIWV, N GUVOALKN XpNHatodotikr) B€on tou Opilou BeATiwveTal.

Qg anotéheopa, n Cenergy Holdings yia To mpwto g€apnvo tou £toug kataypddel kKEpSN tpo dpopwv 8,0 k.
gUpw Evavtl {NUIWV avw tTwv 2,4 ek. eUpw TO avtiotolko e€apnvo tou 2018. Mpokettal yo to deltepo
Sladoxko e€aunvo mou kataypadovrtal vyl kEpdn mpo popwv (Sevtepo e€aunvo tou 2018: képdn 3,2 &k.
EUpW).

Ta képdN peta anod dpopoug tng neplodou aviAbav os 4,3 ek. eUPW KATA To PwWTo e€dpunvo tou 2019 évavtl
Inuuwv 1,1 ek. eUpwW KATA TO MPWTO g€apnvo tou 2018.

Mood o€ xALlabeg evpw 30 louv 2019 31 Aek 2018
ENEPIFHTIKO

Evowparta mayta 411.225 405.330
EmevbUoelg og akivnTa 5.685 5.837
Aound pun kukAodopoUvta MEPLOUCLAKA OToLXELa 56.260 44.140
Mn kukAodopouv evepyntiko 473.171 455.306
AnoBpata 187.420 221.105
EUMOPIKEC Kall AOLTTIEG QTIALTA OELG 137.618 199.648
JUMPBATIKA TEPLOUCLAKA OTOoLXELa 170.082 114.327
AwaBéoa Kal TAUELaKA LlooSuvapa 43.987 65.203
Nound kukAopopoUVTa TTEPLOUGLOKA OTOLXELD 1.992 3.107
KukAodopouv evepynTtikd 541.098 603.390
ZYNOAO ENEPTHTIKOY 1.014.269 1.058.696
I1AIA KEQAANAIA 209.712 203.298
YNOXPEQZEIZ

Advela 166.398 173.605
AvoBaAlopeveg GOPOAOYIKEG UTIOXPEWOELG 7.982 1.187
NOUEG LOKPOTIPOOETEG UTIOXPEWOELG 19.506 16.781
MaKponpOBEeCUEG UTIOXPEWOTELS 22.178 23.208
Advela 216.065 214.781
EUMOPIKEC Kal AOLTIEG UTIOXPEWOELG 354.750 363.402
SUMPBATLKEG UTIOXPEWOELG 2.166 452
NoUég BpayumpOBEeCEG UTIOXPEWOELG 175.723 209.587
BpayunpOOsOLEG UTIOXPEWOELG 52.042 62.147
2ZYNOAO YMNOXPEQZIEQN 3.812 5.030
ZYNOAO IAIQN KEDAAAIQN KAI YNIOXPEQIEQN 588.492 640.618
1AIA KEDAANAIA 804.557 855.399
YNOXPEQZEIZ 1.014.269 1.058.696




CoO ENAIAMEZH EKOESH AIAXEIPIZHE
CENERGY

HOLDINGS

Ta un kukAodopouvta EPLOUOLaKA otolxeia auEndnkav amod 455 k. eupw otic 31 AekepBplov 2018 os 473
€K. eupw oTLS 30 louviou 2019. Ot emevdUoELg KATA TN SLApKeLa Tou e€apnvou aviABav og 21,6 K. EVPW yla
Tov KAASo twv KoAwdiwv kal oe 3,6 eK. gUpw ylo Tov KAASO Twv ocwAnvwv XAdAuPa, KaBwg TAgov
OAOKANPWVOVTAL TA PEYAAQ EMEVOUTIKA TPOYPAUMATA EVIOXUONG TNG MAPAYWYLKAG SUVAULKOTNTAG KoL TWV
6U0o KAadwv. Me Sedopévn tn BoUAnaon tng Atoiknong yla xapunAotepo deiktn HoOXAEUONC OTO LECOTPOBECHO
Slaotnua, TuXOV VEes emevbuoelg Ba xpnuatodotnBolv amod AEITOUPYIKEG POEC XwpLg Tpooduyn o MEPALTEPW
Savelouo.

To kedpdaAawo kivnong (cupnep\apBavopévwy TwV CUPBATIKWY TIEPLOUCLAKWY OTOLXELWV KOL UTTOXPEWOEWV)
auéndnke kotd 2% amo tig 31 AskepPplou 2018 oe 267 k. eupw otig 30 louviou 19, Adyw Twv auénuévwv
QVaYKWV TWV EPYWV TIOU elxav mpoypappatiotel yia to 2019.

O kaBapadg davelopog auéndnke sehadpwc oe 487 k. evpw otig 30 louviou 2019 (31.12.2018: 473 £K. supw).
O Savelopog twv etatpelwv tng Cenergy Holdings (cupmepAapBavopévwy Tw YITOXPEWOEWY Ao ULoBWoELC)
nephappave otig 30 louviou 2019 pakpompoBeopo kot BpoaxunpoBeopo davelopo, o€ mocooto 33% Kol 67%
avtiotolya, HE TO MElypa va TOPOUEVEL OTAOEPO £vavil TOU TEAOUG TNG TIPONYOUMEVNG XPOVIAG. Ta
BpaxumpoBeopa ddvela eival Katd KUpLo AOYo avOKUKAOUEVEC TILOTWTLKEG YPAUUEG TTOU XPNHATOS0TOUV TLG
QVAYKEG o€ KePpAAalo Kivnong Twv Epywv o€ eEEALEN.

H uloBétnon tou AMXA 16 odrynoe os avénon Twv Un KUKAOGOPOUVTWY TEPLOUCLAKWY OTOLXELWV KAl TOU
KaBapou davelopou Katd 3,5 ek. EUpW.

ETu600ELG VA ETLXELPNUATIKO KAGSO

ZwAnRveg xaAvBa

O KUKAOG gpyacLwy yia tov KAado Twv cwAnvwv xaAuBa avilBe og 197 eK. EUPW KATA TO MPWTO £EAUNVO TOU
2019, kataypadovrag peiwon 12% oe etriola Baon (1o e€aunvo 2018: 224 k. eupw) evw Ta KEPSN PO GOpwvV
gloodnpartog StopopdwOnkav oe 2,4 ek. EUPW EVAVTL 5,6 eK. EUPW TO TTPWTO e€Apnvo tou 2018.

Y10 mpwto e&aunvo tou 2019, n IwAnvoupysia KopivBou mpoxwpnoe otnv eKTEAECH TOU MPWTIOU €PYOU
unoBohdcolov aywyoUu peyalou PBaBoucg (Karish). TMpodkewtal ywa £pyo oTpatnylkng onuoociag otn
VOTLOQVOTOALK) Meodyelo pHe UPNAOTATEG TEXVIKEC QTALTNOEL], Ot HEyloto Pabog 1.750 pétpwv, TOU
eAAXLOTEC €TALPELEC TTAYKOOUIWG PrtopoUv va GEPouV LG MEPAC.

O véeg avaBEoeLg OTIC apXEG Tou £Touc, Omwe to £pyo Midia Gas Development Project (MGD) otn Poupavia,
To omoio meplhauBavel mapaywyrn cwAAvwv pHe ovTlSlaBpwrtikh mpootooia Kal sEwrteptkn emévduon e
okupodepa otnv dla tonobeoia yia avénon Papouc Twv cwANvwy, ival aAAn pa anodelén tou Eekabapou
OVTOYWVLOTIKOU TIAEOVEKTAHATOC TNG JwAnvoupyeia KopivBou ota umoBoaldacolo épya. Tautdxpova,
gvioyUOnke katl o kKAadoc Twv xepoaiwv £pywv kaBwe n Snam S.p.A., n kopudala enixeipnon puowol aegpiou
™G Eupwnng pe kévipo Spaoctnplotitwy otnv Itahia, avéBeoe tnv Kotaokeurn 150 YAU. xepoaiwv aywywv
petadopdg duoikou aspiov otn TwAnvoupyeia KopivBou péow tng pakpoxpoviag X0pBacng — MAaloiou mou
£xouv ouvayet.
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T€AOG, pa oglpd AAAWV UTIOBAAGCOLWY EPYWV EKTEAETTNKE UE EMLTUXLO OTN Bopela @dAaocoa kat tic HNA pali
UE LeYAANG KAlpOKAC Xepoala £pya 0 WPLUEG OYOPEG TNG Eupwmng kat twv HMA.

To MIKTO KEPSOG PelwOnke eAadpd Katd To mpwto e€aunvo tou 2019 ota 15,9 £Kk. eupw EVAVTL TOU TTPWTOU
g€aunvou tou 2018 (16,7 ek. eupw), KUPiWG AOYW TNG LElWONE TOU KUKAOU €pYACLWY TTOU avTloTaBuioTnke ev
MEPEL Ao TO PeATIWHEVO ULKTO TeplBwplo KEPSoug (8,1% to 1° e€aunvo 2019 évavtt 7,5% to 1° €aunvo
2018). H pelwon tou piktou képdoug odrynoe o ehadpad peiwon tou avanpocappoopévou EBITDA ota 14,0
£K. eupw (amo 14,9 k. eupw KATA To MPWTO e€Apnvo tou 2018). TéAog, wg amdppola KUPLWE TWV TapaATavw
oAAG KoL TNG KaBopng avgnong Twv XPNUOTOOLKOVOULKWY £€08wV Katd 1,7 eK. eupw, Ta KEPSN Mpo dopwv
ntav 2,4 k. EVPW TO MPWTO £¢apnvo tou 2019.

Ot uPnAoTEpPEC avaykeg yio Kedalalo kivnong mou cuvnBw¢ avakUNTOUV OTO HUECO TOU OLKOVOULKOU £TOUG
AOYyw TOoU KUKAOU Ttapaywync, o€ cuvOUAoUO HE Ta PELWHEVA Tapelaka Stabéopa kot looduvapa UPoug 18
£K. EUpW, KatéAnéav og avénon Tou kaBapou Savelopol katd 12,8 k. eupw ota 196 ek. eupw oTig 30 louviou
2019. Koata tn Sidpkela tng dlag meplodou dev umnpéav onUAVTIKEG KEPAAALOUXIKEG SAMAVEG, VW OL
enevbuoelg adopoloav KUPLWG AEITOUPYIKEC BEATIWOELS UNXOvOAOyLkoU €€OTMALOUOU OTO €PYOOTACLO TNG
YwAnvoupyeiog KopivBou otn Oiofn.

H GUVOMTIKI EVOTIOLNUEVN KATAOTAON AMOTEAECUATWY TOU KAASOU cwARVWV XAAuBa £xeL we eENC:

MNa to e€aunvo nou €Anée tnv 301 louviou

MNood og XIAMASEG EVpW 2019 2018
NwAnoeLg 196.670 223.570
Mikto KEpSog 15.875 16.733
Mkto KEPSOG (%) 8,1% 7,5%

Avanpooappoopéva KEpSN po Gopwv, XPNHATOSOTIKWY, EMEVOSUTIKWV
anoTeAECUATWVY Kot cUVOAKWV anooBécswv (a-EBITDA)
Avampooappoopeva KEPSN TPo GOpwY, XPNUOTOSOTIKWY, EMEVOUTIKWV 71% 6.7%
QTTOTEAECATWY KAl CUVOMKWY amooBEcewy (a-EBITDA) (%) ’ ’
Képdn mpo dopwv, XPNUATOSOTIKWY, EMEVSUTIKWY QUIMOTEAECUATWV KOl
ouvoAlkwv anocBécswv (EBITDA)
Képbn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY OMOTEAECUATWY KoL 7.0% 6.7%
ouvoAkwv amooBéoewv (EBITDA) (%) ’ ’
Avanpoocoppoopéva  KEpSn mpo  GOpwv, XPNUOTOSOTIKWVY Kol
ENEVSUTIKWV amoteAeopdtwy (o-EBIT) 8.831 10.151
Avamnpooappoopeva KEpSN Tipo GOpwV, XPNUATOSOTIKWY Kal EMEVOUTIKWV

’ 4,5% 4,5%
anoteAeopatwy (o-EBIT) (%)
Képdn mpo $Oopwv, XPNHATOSOTIKWY KOl EMEVOUTIKWY OMOTEAECUATWY

13.956 14.943

13.811 14.943

(EBIT) 8.686 10.151
Képbn mpo dOpwv, XPNUATOSOTIKWY Kol EMEVOUTIKWV OMOTEAECUATWY 4,4% 4,5%
(EBIT) (%)

KaBapd XpnHOTtoOLKOVOLKA £§08a (6.240) (4.526)
Képdn npo popov elcodpartog 2.360 5.568
KaBopod meplBwplo mpo popou elcodnpatog (%) 1,2% 2,5%
Képdn mepLodou 915 4.584
Képdn petd anod ¢popoug kat dikawporta peroPndiog 915 4.584

- [Inyn: ZUVOTTTIKEG EVOLAUETEG EVOTTOLNIUEVEC OLKOVOULKEG KATAOTAOELG Kot EMA
- OAa ta moooota untoAoyilovral w¢ mpog Ti¢ TWANOELS
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KaAwdia

OL OLKOVOULKEG €TLOOOELC TOU MPWTOU €€aprvou Tou 2019 evioxuBNKav, OMWG ATAV AVOUEVOUEVO, ATIO T
vPnAd enineda aglomoinong tng mapaywyLkng SUVALKOTNTAS OAWV TWV OPAYWYLKWV Hovadwv, Yeyovog mou
enétpePe otov kKAASO koAwdiwv va Suthacitdoel tn Aettoupyikr) kepdodopia tou (ekmedpoopévn wg
avamnpooapuocpévo EBITDA) évavti tou pwtou §aprvou tou 2018.

O KUKAOG gpyaciwV yla Tov kKAado kaAwdiwv av§ndnke katd 32% oe etiowa Baon ota 300 eKk. EVPW, KUPLWC
AOYw TG ekTéAEONC Xepoaiwv Kal uTtoBaAacolwy £pywv uPnAnG Kot uTtepu PNARG TAong.

Mo CUYKEKPLUEVA YL TOV TOUEQ TWV €PYWV, KATA TN SLAPKELA TOU TPWToU e€aprvou tou 2019:

e Tnpnbnke TO XPOVOSLAYPOUUO OTNV EMEKTAON TOoU KoaAwdlakoU ouotiuotog¢ 400 kV otnv
Melomovvnaoo, kabBwg oAokAnpwOnke n mapaywyn Twv urtoBpUxLwV KoAwdiwv urtepuPnAnig Taong Kat
EYKATOOTABNKE Katd TN Slapkelo Tou AuyoUoTou To MPwTo umoPBpuxto kaAwdio 400 kV oto Pio-
Avtipplo.

e =ekivnoe n mapaywyn ywa ta €pya Seamade-Mermaid oto BéAylo, Hollandze Kust Alpha otnv
OMavdia kat tn dtacuvdeon Kpntng—MeAomovvrioou evw ocuvexioTnKe n mapaywyn yla tn de0tepn
daon tou £pyou Slaclvdeong Twv KukAGdwv.

e  OMNokAnpwBnke pe emtuyio N eykotdotaon twv UToBpUXWY KoAwbdlwv yla to €pyo ApBpwtol
Mapadktiou Awktuou (Modular Offshore Grid — MOG) otn Bopela O@alacoa (BEAylo) kat n uroBpuxla
KoAwdlakn Sltacuvdeon tou aloAkol mapkou Kadnpéa otnv EUPBola pe to €BVIKO SIKTUO NAEKTPIKAC
EVEPYELOG.

Kata tn Stdpkela Tou mpwtou e€aprvou tou 2019, untipéav avabEoelg otnv oyopd yLa TIEPLOPLOEVO aplOud
£pywv LPNANG tdong evw n EAANVika KaAwdia kat n Fulgor cuppeteiyav oe apketol¢ SLoywVIOROUC O
S1adopec yewypadLKEC TIEPLOXEG KOl OYOPEC. To TPEXOV XAPTOPUAAKLO OVEKTEAECTWY TIAPAYYEALWV AVEPXETOL
o€ 320 £K. EUpW.

O topéag Twv KoAwSLakwy Tpoiovtwy Kateypade uPnAdTtepoug OYKOUG MWANCEWV (+6%) €vavtl TOU TPWTOU
g€apnvou tou 2018 alha kal BeAtiwpévo peiypa mwAnoswy. H ebpwotn {ntnon and ta BaAkavia, tTn Méon
AvaTtoAn Kal TLG ZKavSLWaBLKEG XwpPeS e€Looppomnaoay TNV eEAadpd UCTEPNON OTLG AYOPES TNG Meppaviog Kal tng
Kevtpwkn¢ Eupwrnng.

H afloonuelwtn av€énon Tou Topéa Twv €pywv Hall pe Tn otabepr] AvAMTUEN TOU TOPEN TWV TPOIOVIWVY
petadpaotnke os avénon 14,6 k. eupw avanpocappoopévou EBITDA, ayyilovtag ta 28,5 €K. EUPW KOTA TO
npwto £§aunvo touv 2019, Suthacialovtag ta 14 k. EUPW TOU TPWTOU eaurvou Tou 2018.

Ta KaBapd XpNILATOOLKOVOMLKA £€08a YL TO TTPWTOo e€dnvo Tou 2019 avABav ot 11,3 eK. eUPW, LELWHEVA
KOTA 6% o€ oUYKPLON HE TO MPWTO €€dpnvo Tou 2018, w¢ AMOTEAECHA TWV XAUNAOTEPWY EMLTOKIWY, EVW OL
anooBéoelg aviABav ot 8,2 ek. eupw. H uoTtépnon TWNG LETAMNWY emnpéace apvntikd thv kepdodopia tou
KAadou katd 2,7 eK. EVPW.

Ta k€SN mpo Ppopwv avABav os 6,6 K. EUPW yLA TO TIPWTO £€AUNVo Tou 2019 évavtl {npwy 7,1 k. eupw TO
npwto e€apnvo tou 2018. TéAog, Ta KaBapd KEPSN HeTd and ¢opoug aviABav ot 4,3 k. eupw EVavTL {NULWY
HETA amod ¢popouc 4,8 K. UPW TO MPWTO e€apnvo tou 2018.
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OL enevduoelg otov KAASO KOAWSIWV yla to mpwto géapnvo tou 2019 aviABav os 21,6 €k. EUpwW, O HEYAAO
BaBbuo Aoyw:

e enéKTaoNG Kal avaBaduiong tng povadog unmobaidoolwv KoAwdiwv uPnAng Tdong oTo €pyocTAcLo
tn¢ Fulgor. H emévduon auth mpokeltal va KOAUPEL T avopevopeva peAlovtika emnineda {ntnong,
apxLoe evtog Tou 2018 kal avapévetal va oAokAnpwBel €wg ta téAn tou 2019.
e eTAEYUEVWV EMEVOUOEWV YLO BEATIWOELG TTAPAYWYLKOTNTOC OTA AOLTA EPYOCTACLAL.
O kaBapadg Savelopog mapepelve otabepdg ota 292,3 ek. eupw €vavtl 291,2 ek. supw otig 31 AskepBpiou
2018, KaBwc oL VEEC eMeVOUOELS XPNHOTOSOTHONKAV KUPLWG A0 AELTOUPYLKEC ELOPOEC.

H GUVOTTTIKI EVOTIOLNEVN KOTAOTAON OMOTEAECUATWY TOU KAGASOoU KaAwSiwv £xel w¢ ENC:

Ma to e€aunvo i né&e tnv 301 louviou

MNood og XIAMASEG EVpW 2019 2018
NwAnocelg 300.026 227.450
Mikto KEpSog 28.824 16.022
Mkto KEpSOG (%) 9,6% 7,0%

Avanpoocappoopéva KEpSN mpo Gopwv, XPNHATOSOTIKWY, EMEVSUTIKWV
AnMOTEAECUATWVY Kot cUVOALKWV anooBécswv (a-EBITDA)
Avampooappoopeva KEPSN TPo GOpwV, XPNUOTOSOTIKWY, EMEVOUTIKWV 959 6.1%
QMOTEAECUATWY KAl GUVOMKWY artocBécswv (a-EBITDA) (%) ’ ’
Képdn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY QUIMOTEAECUATWV KOl
ouvoAlkwv anocBécewv (EBITDA)

Képbn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY OIMOTEAECUATWY KOL 8.6% 529
oLVOALKWV amocBécswv (EBITDA) (%) ’ ’
Avanpoocoppoopéva  KEpSn mpo  GOpwv, XPNUOTOSOTIKWVY Kol

28.540 13.966

25.794 11.717

enevdUTIKWV anoteAeopdtwy (a-EBIT) 20.684 7.166
Avampooapuoopéva KEpSN Tpo GOpwV, XPNUATOSOTIKWY KAl EMEVOUTIKWV 6.9% 3%
anoteAecpdtwv (a-EBIT) (%) ’ ’
Képdn mpo $Oopwv, XPNHATOSOTIKWY KOl EMEVSUTIKWY OMOTEAECUATWY 17.938 4.917
(EBIT)

Képdn mpo dOpwv, XPNUATOSOTIKWY KoL EMEVOUTIKWV OIMOTEAEOUATWY 6,0% 22%
(EBIT) (%)

KaBapd XpnHOTOOLKOVOMLKA £§08al (11.313) (11.981)
Képdn / (Znuiég) mpo popou eloodrpatog 6.625 (7.064)
KaBapo meplBwplo mpo dpopou elcodripartog (%) 2,2% (3,1%)
Képdn / (Znuiég) mepLodou 4.323 (4.768)
Képdn / (Znuiég) petd and popoug kot Sikauwpata petoPndiog 4.333 (4.783)

- [Inyn: ZUVOTTTIKEG EVOLAUETEG EVOTTOLNIUEVEC OLKOVOULKEG KATAOTAOELG Kot EMA
- OAa ta moooota urtoAoyilovral w¢ mpog Ti¢ TWANOELS

Baoikoi kivéuvol kat afeBatotnteg yia to deUtepo e§aunvo tov 2019

Autl n evotnta €xel avamtuxBel ot onuewwoelg emi Twv JuvomTikwv Evomotnuévwv EvSidpscwv
OLKOVOULKWY KATOOTAOEWY, 0TNV EVOTNTA 5 «ALOXELPLON XPNHOTOOLKOVOLKOU KIVSUVOU».

Metayevéotepa yeyovota

AUt n evotnTa €xel avantuxBel oTIC ONUELWOEL TwWV ZUVOTTTIKWY Evomolnuévwy Evilapeowv OLKOVOULKWY
Kataotdoewy, otn onueiwon 19 «Metayeveéotepa yeyovotay.
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MNpoomtikeég

ZTov KAQASO Twv CWANVWVY XAAUBa, TO TIAYKOOULO OLKOVOULKO TieplBAAAov oto omoio Spactnplomoleital n
JwAnvoupyeia KopivBou moapapével aotabég, w¢ amotédeopa tng emtBolng elowtikwv (antidumping) kat
AWV daopwv amo tic HMNA. Mapd Tig SUoXEPELEG AUTEC, N ZwAnvoupyeia KopivBou mapapével mpoonAwpévn
otn dlatipnon ¢ NYETIKAG B£€ong tnG, HEow VEWV emevdloswv Kal TG Slelobuong oe VEEC YEWYPAPIKEC
OYOPEC KOl OYOpEC TPoidvTwy. H etalpeio Statnpel T BETIKEG TPOOTTIKEG TNE yla To SeUTeEPO £€AUNVO TOU
2019 kaBbwc avapévovTtol oL avaBEaelg onNUOVIIKWY £pywv otn Bopela Kal tn BaAtik Odlacoa kabwg Kol oTLg
HMA.

ATO TNV GAAN, Sedopévwy Twv PoPAEPewy yla véa £pya oAAQ KoL TNG EKTLUWUEVNG EMEKTACNG OE VEEG
OYOPEC, TOU ONUAVTIKOU XapTODUAAKIOU OVEKTEAECTWY TOPOYYEALWV Kol TwV TPoBALPEwWV yla avamtuén tou
KAQSoU Twv umoBoAdcolwv KaAwSIWV TIAYKOOUIWG, Ol YEVIKEC TIPOOTTIKEC TWV ETALPELWY KOAWSIwV
TIAPAPEVOUY BETIKEG, TTAPA TNV TAPOTNPOUUEVH TIAYKOOWLO OLKOVOULKN aotdBela. H emavodog tng Fulgor oe
vPNAnN mapaywytkn Suvaplkotnta kotd tn Stdpkela tou 2019 Ba evioxUoel tnv kepdodopia Tou cuvolou Twv
ETALPELWV KOAAWSIWV WG TO TEAOG TOU £TOUG. TO EPYOCTACLO OTN OnPa avapEVETAL ETONG VA AELTOUPYNOEL O€
vPnAa enineda moapaywylkng duvaplkotntog kab' 6ho to 2019. EmumAéov, otov KAGSO TwV KOAWSLAKWY
TPOIOVTWY, UTtApXouV evOeifelc avakapng otic ayopeg XOUNANG Kot HEoNG Taong otn Autikr Eupwrnn, mou
glyav enMNPeaoTel apvNTIKA OO OVTOYWVLIOTIKEG TIPOKANOELG Ta TeEAsUTaia Xpovia. TEAOG, HEXPL TO TEAOG TOU
£€toug, Ba 600l BapuTNTO OTNV EMITUXNUEVN eKTEAECH UDLOTAUEVWY £PYwV Kal OTn BEATIWON E0WTEPLKWV
Sladkaolwyv mpokelpévou va aflomolnBel kabe sukatpia mov Ba epdavioTel otnv ayopd.

Mapd tn petapAntotnta tng ayopac, n Cenergy Holdings avapével va datnphiosl tn Oetik Suvapkn mou
Katéypale evtog Tou mpwtou s€apnvou tou 2019. MeAlovtikd, n Etalpeia Ba amokopiosel odpéAn amod to
€UPWOTO XOPTOPUAAKLO TIAPAYYEALWV TIOU €XEL OXNUATIOTEL EVW TOPAEVEL KOAA TOTMOBOETNUEVN WOTE va
alomolnoel TG BeATloUpEVEG CUVBNKEC OTNV Qayopd EVEPYELOG KAl va otnpifel TIG etalpeieg g otov
onpaivovta polo mou mailouv onpepa Taykoopiwg ocov adopd TG AUCELC PeTadOpdg EVEPYELAG Kol
MeTAdooNG dedopEvVwy.

11
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ARAwon ya tTnv akpBodikain mapovoiaon TwV CUVOTTTIKWY EVOTIOLNHEVWY
EVOLAUECWV OLKOVOLKWV TIANPo¢opLWV Kal Tn SiKatn EMLOKOTNON TG
evéLapeong €kBeong draxeipong

Ot Anuntploc Kuptakomouhog, AAEElog ANe€iou, HAlag Mrmekipog kal AAEEavEpog Mmévog, LEAN TG
Extedeotikng Aloiknong, SnAwvouv, €€ ovouaTog Kal ylo Aoyaplacpo tng Etalpeiag, ot €€ dowv
yvwpilouv:

0) Ol OUVOTMTIKEC EVOTOLNUEVEG EVOLAUECEC OLKOVOULKEG KOTOOTAOELG, Ol OTOlEG
kataptiotnkayv cUudwva pe to AAM 34 «EvSilaueon XpnUatoolkovoulky Avadopay, Omwe €XEL
uloBetnBel anod tnv Eupwrnaikni Evwon, mapéxouv akplfodikaln €lkOvVaA ylol Ta OTOLXELQ TNG
KaBapng B€ong, TNG OKOVOULKNG BE0NC KOl TwV OKOVOULKWVY €MSOCEWY TNC Talplog, Kabwg
KOLL TWV ETXELPNOEWV TtoU TiephapBavovtal otnv evomnoinon ekAapBovopévwy wg cUVoAo,

B) n evélapeon €kBeon Slaxeiplong mephapBavel eUAoyn €MLOKOMNGN TwV TTANPOdOPLWY TIOU
amnattovvrtal cupdwva pe to apbpo 13, mapdypadol 5 kot 6 Tou Bacthikol AlATayHATOC TNG
14n¢ NoepBpiou 2007 OXETIKA HE TIC UTIOXPEWOELG TWV EKSOTWV XPNUATOTILOTWTLKWY UECWV
Tou £ival elonypéva yla SLampoyUATEVUCH O OPYAVWHEVN ayopd.
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To petoxiko kedpahato tng Cenergy Holdings avépyetal os 117.892.172,38 supw Kal Slalpeital oe
190.162.681 petoxég xwplic ovopaotikr afla. OL HETOXEC €lval OVOUOOTIKEG Kol Auleg. OAeg ol
UETOXEC elval eAevBepa petaBLBaoiueg kat £xouv MARPwS e€odAnbel. H Etalpeia dev £xel ekdwoel
GAAN Katnyopia peToXwv, OMWG HETOXEC Xwplg Sikaiwpa Yridou f mpovoploUXeG LeTOXEC. OAeg oL
LETOXEC TIOU QVTUTPOOWIEVOUV TO HETOXLKO KeddAalo £xouv Ta idla Sikalwpota. TUpdwva Pe To
KOTAOTATLKO NG Etatpeiag, kABe petoyr mapéxel oTov KATOXO TG pia Yrdo.

Ou petoxég tng Cenergy Holdings dlampaypatevovtal pe 1o cUpBolo «CENER» kat kKwdwko ISIN
BE0974303357 otn puBuillopevn ayopd tou xpnpoatiotnpiou Euronext Brussels kal otnv kupla
ayopd Tou Xpnuatiotnpiov ABnvwv pe tov 8o Kwdiko ISIN kat to oupBoAo CENER (pe Aativikoug

XQPAKTAPEG).

OLKOVOULKO NUEPOAOYLO

Huepounvia Anpocicuon / Feyovag
Etnola amoteAéopata 2019 tng Cenergy Holdings 18 Maprtiou 2020
Etnola Taktikn Mevikr 2uvélevon 2020 26 Maiou 2020
Emkowvwvia

Mo eplocotepeg MANPOodOpPLEG, UMOPEITE VOl ETILKOWVWVIOETE:

Jodia Zaipn
YnevBuvn Enevéutikwv Ixécewv
TnA: +30 2106787111, 6787773

Email:
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(a0 SYNONTIKEZ ENAIAMEZEY
CENERGY ENOMOIHMENEZ OIKONOMIKEX KATAITAZEIZ

HOLDINGS

Evéiapeon Evonotnpévn Kataotaon OKOVORLKNG O€éong

Mooa o€ yiAiabdeg evpw

ENEPIFHTIKO

Evowpota mayLa otolgela

AlkaLwpaTa XPrioNG TEPLOUCLOKWY OTOLXELWY
Aula meploucLakd otolxeia

Emevbloelg og akivnta

JUUUETOXEC OE OUYYEVELG ETILXELPAOELG
Nounég emevbUoELg

EUTIOPLKEG KOL AOLTIEG QUTALTH OELG

Kéotog cuppBacewv

AvaBaAAOpEeVEG GOPOAOYLKEG ATALTAOELG
Mn kukAodopoUv evepynTiko

AnoBéparta

EUTTOPLKEG KOL AOLTIEC OTTALT OELG
JUMBATLKA TTEPLOUCLAKA OTOLXELA
Koéotog ouppaocswv

Tpéxouoeg GOPOAOYIKEG QTIALTOELG
Mapdaywya

AlaBéoipa Kal Tapelakd LlooSuvapa
KukAodopoUv evepynTiko

Z0volo evepyntikoU

1AIA KEQAAAIA

MeToxLKO KepAAato

Aladopd and £kSoon PETOXWV UTEP TO APTLO
AmoBepatikd

Képdn/(Inuiég) e1g véov

161 kepaAana petoywv tng Etaipiog
Awkawwpata petoPnoiog

Z0volo Wiwv kepalaiwv
YNOXPEQZEIZ

Aavelopog

YTOXPEWOELG OO PLoBWOELG

YTOXPEWOELG TTOPOXWY TIPOCWITLKOU
Emuyopnynoetg

MpopnBeUTEC KL AOUTEG UTIOXPEWOELS
AvaBal\oueveg PopoAoyLKEC UTIOXPEWOELS
MaKponpOOeoEG UTIOXPEWOELG

Aavelopog

YTOXPEWOELG OO ULoBWOELG

MpounBeUTEC KL AOUTEG UTIOXPEWOELS
JUUBATIKEG UTTOXPEWOELG

BpaxumpoBeopueg GopOAOYIKEG UTIOXPEWOELG
Mapaywya

BpayunpOOECEG UTIOXPEWOELG

Z0VOAO UTIOXPEWOCEWV

Z0voAo W6iwv Kedpalaiwv KoL UTIOXPEWCEWV

INu.

12
3
13

16

10
11

16

14
14

15

14
14
15

16

30 louviov 2019

31 AekepBpiov 2018*

411.225 405.330
11.125 -
21.822 22.284

5.685 5.837
13.000 11.929
4.579 4.579
3.063 1.877
- 108
2.670 3.362

473.171 455.306

187.420 221.105

137.618 199.648

170.082 114.327

721 1.872

262 95

1.009 1.140
43.987 65.203
541.098 603.390
1.014.269 1.058.696

117.892 117.892
58.600 58.600
35.469 33.273
(2.553) (6.784)

209.408 202.981

304 317
209.712 203.298
166.398 173.605

7.982 1.187
4.466 4.320
14.437 14.655
3.275 4.233
19.506 16.781
216.065 214.781
354.750 363.402
2.166 452

175.723 209.587
52.042 62.147

292 86

3.520 4.944
588.492 640.618
804.557 855.399
1.014.269 1.058.696

*H Cenergy Holdings apywka e@apuooce to AMNXA 16 tv 1n lavovapiov 2019. Soupwva pe tm pedodo
UetaBaonc mou emAEXTNKE, Ta ouykpioyua otolxela Sev avadtatunwvovral. Asite tn onueiwon 3.
Ol onpelwoelg otig oeAibeg 19 £wg 39 amoteAoUv avandomacTo HEPOG AUTWY TWV ZUVOTITIKWY Evormolnpévwy

EvSiapeowv Okovoplkwy Kataotdoswv.
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(@2 ) SYNOMTIKEZ ENAIAMEZES
CENERGY ENOMOIHMENES OIKONOMIKES KATAITAZEIS

Evéiapeon Evonownuévn Kataotoon AnoteAeopatwy

Mooa o€ xtAtadeg evpw MNa to e€aunvo nou éAnée tnv 301 louviou
INH. 2019 2018*
MNwARoeLg 6 496.696 451.020
Koéotog mwAnBéviwy (451.997) (418.265)
MKt KépSOG 44.699 32.755
Nound éco6a 2.002 1.986
‘E€oda 61aBeong (6.288) (6.066)
‘E€0da Sloiknong 8 (13.444) (11.548)
ZNULEG ATIOMELWONG ATALTACEWY KL CUMBATIKWY
TIEPLOUGLOKWY OTOLXELWV (171) (78)
Nound €§0da 7 (1.598) (3.181)
Neltoupyka KEpdn 25.200 13.868
XpNUATOOLKOVOULKA £008a 1.156 925
Xpnuatoolkovoukad é€oda (18.719) (17.434)
Ka®apd xpnotootkovoutka £€oda (17.562) (16.509)
KEpOn amd oUYYEeVE(G ETUXELPNOELG 406 199
Képdn/(Znpég) mpo popwv 8.044 (2.442)
Dbpocg eLlcodpaTog 9 (3.747) 1.358
Képdn/(Znpiég) mepLodou 4.297 (1.084)

Képdn/(Znuiég) anodidopsva os:

Metdyoug tn¢ Etatpeiog 4.307 (1.098)
Awkawwpata petoPnoiog (10) 15
4.297 (1.084)

Képdn avd petoyxr (o eupw ava petoxn)

Baolkd Kal amopelwpéva 0,0226 (0,0057)

*H Cenergy Holdings apyika e@dpuoce to AMXA 16 v 1n lavouapiov 2019. ZUupwva ue t™ ugédobo
UETABAONC TOU ETUAEXTNKE, Ta GUYKpLoLa aTolyeia Sev avadlatuniwvovtal. Asite ™) onueiwon 3.

Ot onuewwoelg otig oeAibeg 19 €wg 39 amoteAoUV AVATOOTIAOTO HEPOC AUTWY TWV ZUVONTIKWY Evomolnuévwyv
EvSilapeocwv Olkovopkwy Kataotaoswv.
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(@2 ) SYNOMTIKEZ ENAIAMEZES
CENERGY ENOMOIHMENES OIKONOMIKES KATAITAZEIS

Evéiapeon Evonotnpévn Kataotoon ANOTEAECUATWVY Kal AOLTWV ZUVOALKWV
Elcodnuatwv

MNa to e€aunvo nou €Anée tnv 301 louviou

Mooa o€ ytAiabdeg evpw 2019 2018*

Képdn/(Znpuiég) neplodou 4.297 (1.084)

ZTowyeia cUVOALKOU ELGOSALATOC TTOU EVOEXETAL VAl

uetadepBouv oto anotéAeopa og PEANOVTIKEG

nePLOSoug

JuvalaypoTikeg Stadopeg 1.115 (963)
MetaBoAég otnv eUAoyn agla mapaywywv

QVTLOTABULONG TUUELAKWY POWV — OTOTEAEGUOTIKO

LEPOC 914 (3.389)
MetaBoAég otnv eUAoyn agla mapaywywv

QVTLOTABULONG TAUELAKWY POWV - LETADOPA OTO

QmoTEAECHA 491 285
AvaloyoUv ¢pdpog (377) 930
2.142 (3.137)

ZUYKEVTPWTLKA oUVOALKA eLcodfpata / (TnHieg) petd
anoé ¢popoug 6.439 (4.221)

ZUYKEVTPWTLKA OUVOALKA ELcoSnpata anodidopeva

os:
Metdyoug tn¢ Etatpeiog 6.452 (4.238)
Awkawwpata petodnoiog (23) 17

6.439 (4.221)

*H Cenergy Holdings e@dpuoce apyika to AMXA 16 tv 1" lavovapiov 2019. JUupwva pe t™ pEdodo
UETABaonC mou eMIAEXTNKE, Ta ouykpioa oTolxeia Sev avadtatunwvovtal. Asite tn onueiwon 3.

Ot onuewwoelg otig oeAibeg 19 €wg 39 amoteAoUV AVATOOTIOOTO HEPOC AUTWY TWV ZUVONTIKWY Evormolnuévwyv
Evéiapeowv Olkovopkwy Kataotdoewv.
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ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

2YNONTIKEX ENAIAMEZE2

Evéiapeon Evontotnpévn Kataotaon MetafoAwv I6iwv KedaAaiwv

Mooa o€ yIA\lades eupw

YrnéAouro v 1n lavouapiouv 2019
ZUYKEVTPWTLKGL GUVOALKGL
gwoodfiuara

Képdn/ (Znuiég) meplodou

Aoutd 6UVOAKA eloodrpata
ZUYKEVTPWTLKA CUVOALKG
eLocodnpara

ZuvalAayEg pe HETOXOUG TNG
Etatpeiag

Ewodopég kat Stavopég

Metadpopd anobepatikwv

ZUVoAo £l0dhopwV Kal Slavouwv
MetaBoAég o MTOCOOTA

GUHHETOXAG

E€ayopa Buyatpikng (cuvaAiayn

KOWoU eAéyxou) 18
ZUVOAO pETABOAWVY O TOCOOTA
ouppETOXNG

ZUVOAO GUVOANQYWV ME HETOXOUG

¢ Etaupeiag

YrniéAouro otig 30 louviou 2019

Mood oe xtAtadeg eupw

YnéAouto tnv 1" lavouapiou 2018,
Onwg Snuooteltnke

Avanpooappoyr) Aoyw utoBétnong ANXA
9 (peta and ¢poépoug)

Avadlatunwpévo untoAouno thv 10
lavouapiou 2018

JUYKEVTPWTIKA CUVOALKG ELooSiparta

Képdn/ (Znuiég) meplodou
Aoutd CUVOALKA ELCOSH AT

JUYKEVTPWTLKA CUVOALKA ELCOSHHATA

ZuvalAayég pe HETOXOUG TG ETaupeiag

ElodopEg Kat SLavopEG

Metadopd anobepatikwy

Z0UVOAO SUVOAAQYWV HE LETOXOUG TG
Etapeiag

YnoéAouno otig 30 louviou 2018

InM.

Awdopd and

ékboon AnoBspatiko Képdn / ZUvolo

METOXIKO  METOXWV UMEP  GUVAAAQYHOTIKWV Noua (Znuiég) Awatwpora 18iwv

keddaAalo TO APTLO Sladpopwyv  amoBepatikd €1G VEoV ZUvolo peopndiag kedpalaiwv

117.892 58.600 (18.676) 51.950 (6.784) 202.981 317 203.298

= = - = 4307 4.307 (10) 4.297

- - 1.120 1.026 - 2.146 (3) 2.142

- - 1.120 1.026 4.307 6.452 (13) 6.439

. - . 50 (50) - . -

- - 2 50 (50) - - -

B, - - = (26) (26) = (26)

- - - - (26) (26) - (26)

o o 5 50 (76) (26) = (26)

117.892 58.600 (17.557) 53.026 (2.553) 209.408 304 209.712
Awadopd and

€kSoon AN0BEHATIKO Képén / Zuvolo

METOXIKO  METOXWV UTEP  GUVAAAQLYHOTIKWV Nourtd (Znuiég) Aawpoto 16iwv

keddAaro T0 ApTLO Stadopwv  amoBspatikd £1G VEOV Z0volo ueoPpndiag kedahaiwv

117.892 58.600 (17.525) 53.117 (12.150) 199.933 289 200.222

- - - - (920) (920) (1) (921)

117.892 58.600 (17.525) 53.117 (13.071) 199.012 288 199.301

- - - - (1.098) (1.098) 15 (1.084)

- - (963) (2.177) - (3.140) 3 (3.137)

- - (963) (2.177) (1.098) (4.238) 17 (4.221)

- - - 666 (666) - - -

- - - 666 (666) - - -

117.892 58.600 (18.488) 51.605 (14.835) 194.774 306 195.080

Ol onpelwoelg ot oehideg 19 €wg 39 amoteAoUV AvVOMOOTAOTO LEPOG AUTWVY TWV JUVOTITIKWY Evomolnpuévwy EvElapueowy OLKOVOULKWY

Kataotdoswv.
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Evéiapeon Evontoinpévn Kataotaon Tapeltakwv Powv

Mooa o€ ytAiadeg eupw

TOMELOKEG POEG QIO AELTOUPYLKEG SPACTNPLOTNTEG
Képdn / (Znuiég) mepldodou

lpooapuoyeg ya:

- ®opo eloodnuatog

- AMOOBEOELG EVOWMATWY TIAYLWV OTOLXELWV

- AmooBéoelg AUAWYV TTEPLOUGLAKWY OTOLXElWV

- AmooBEoelg emLyopnynoEwv

- KaBapd xpnuatoolkovouikd €oda

- Képdn amd ouyyeveig eMIXELPNOELG

- (K€pbn) / InuLég amo v MWANGN EVOWUATWY Ttaylwy
- MetafoAn otnv eAoyn agila mapaywywv

- Avtiotpoodn {nuLdg anopeiwong anobepdtwy

- ZNULEG aMOMElWONG AMALTACEWV KAl OUBATIKWY TIEPLOUCLAKWY OTOLKE(WV

MetaPoAég oe:

- AmoBéparta

- Eumopltkég Kat AOUTEG QTIOULTH OELG

- MpounBeUTEC KOl AOLTIEG UTIOXPEWOELG

- JupPATLKA TIEPLOUCLAKA OTOLXELO

- ZUMPBATLKEG UTIOXPEWOELG

- 'E€oda ouppaocswv

- YIOXPEWOELG TOPOXWV TIPOCWTILKOU

TQUELOKEG POEC ATTO AELTOUPYIKESG SpAOTNPLOTNTES
XpewoTikol Tokol kal cuvadr katapAnbévta é€oda
KataBAnBeic ddpog elcodrjparog

KaBapég TaelaKEG poEG amd AELTOUPYIKEG SpACTNPLOTNTEG

TOHELOKEG POEG QIO EMEVSUTIKEG SPOLOTNPLOTNTEG

Ay0pEC EVOWHATWY TIAYLWV OToLXELWV

Ay0pEC QUAWV TEPLOUGLAKWY OTOLXELWV

‘Eooda amd tnv nwAnon EVOWHATWY TTAYLWY OTOoLKElwV

E€ayopa Buyatpikng, e€atpou uévwy amoktnBéviwy Slabéaotpwy
Meplopata mou elompaxbnkav

Tokol mou elompaxbnkav

AyO0PEC XPNLOTOOLKOVOULKWY OTOLXELWV

KaBapég TaUELAKEG POEG ATIO EMEVOUTIKEG SpACTNPLOTNTEG

ToMELOKEG POEG ATTO XPNHATOSOTIKEG SPACTNPLOTNTES

Adavela avaindBévta

AmonAnpwpn Savelopou

AnomAnpwpég kepahaiov plobwoswv

Elompdtelc amo eniyopnynoeLg

KaBap£G TAUELOKEG POEG ATIO XPNHOATOSOTLKEG SpAOTNPLOTNTES

KaBaph (neiwon)/ abénon o SLabéoipa Kat TUHELAKE LooSUVapa
AlaB£opa kol Tapelaka looduvapa tnv 1n lavovapiou

Enidpaon Twv SLaKUUAVOEWY TWV CUVOAAOYUOTIKWY LOOTLULWY OTa
Slabcopa

AlaOgopa Kat Tapelaka Looduvapa otig 30 louviou

MNa to e€dunvo nou £€Anée tnv 301 louviou

Inp. 2019 2018
4.297 (1.084)

3.747 (1.358)

5 12.096 11.205
5 1.265 768
(386) (396)

17.562 16.509

(406) (199)

10 (2)

(189) (319)

(461) (214)

171 78

37.706 24.987

34.146 (14.070)

61.039 (13.774)

(34.296) 25.804

(55.711) (70.184)

(10.105) 9.499

1.259 -

146 150

34.183 (37.588)

(17.039) (17.345)

(338) (451)

16.806 (55.384)

(25.605) (16.852)

(766) (582)

- 28

(23) -

50 45

19 26

= (1)

(26.325) (17.336)

14 31.410 92.348
14 (42.695) (48.092)
(785) (176)

169 -

(11.901) 44,080

(21.420) (28.641)

65.203 69.443

203 341

43.987 41.144

*H Cenergy Holdings apyika epapuoocs to AMXA 16 tnv 1n lavovapiov 2019. Soupwva ue t™ uédobo UeTaBaonc mou emMIAEXTNKE,

Ta ouykpiowua ototyeia Sev avadiatuniwvovral. Asite tn onueiwon 3.

OL onuewwoelg otlg oehideg 19 €wg 39 amoteAoUV AVATIOOTIACTO MEPOC QUTWV TWV ZUVOMTIKWV Evomolnpévwv Evdiapeowv

OLKOVOULIKWV KataoTaoewy.
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INUELWOELG EML TWV ZUVOTTIKWYV EvSlapecwv Evononpévwv OKoVopLKWY Kataotaoswv

1. Avadépouca oviotnta

H Cenergy Holdings S.A. (ede€ng kaloupevn «n Etawpeia» 3 «Cenergy Holdings») eival BeAyikn
avwvuun etatpeia. H €dpa tng Etatpeiog Bploketal oto BEAylo, otn StevBuvon 30 Avenue Marnix,
1000 Brussels. OL €VOTIOLNUEVEG OLKOVOULKEG KaTooTAoel TnG Etalpeiag mepliapfavouv Tig
KOTAOTACELS TNG Etatpeiag kal Twv Buyatpikwy tg (cuALoyLKA amokaAoUpeveg «o Ophog Cenergy
Holdings» | o «Ouhog») kat To mooootd tng Cenergy Holdings ota amoteA£0UOTO TWV CUYYEVWV
ETALPELWV cUpdwWvA pe TN pEBodo evomoinong tng kabapng Béong.

H Cenergy Holdings eilval etolpeio CUUUETOXWV KOl KOTEXEL CUMUETOXEC o€ 12 Buyatplkeég. Me
EYKATOOTACELG TTapaywyng otnv EAAASa, Tn BouAyapia kat tn Poupavia, ot Buyatpikég tng Cenergy
Holdings eldikeUovtal otnv mapaywyr cwAnvwy xaAupa kat mpoioviwv KaAwsiwv. Ol LETOXEC TNG
Slampaypotetovtal 0To Xphnupatiotiplo Euronext BpufeAAwv kal oto Xpnuatiotiplo ABnvwv
(cUpBoMNo «CENER»).

H Cenergy Holdings eivat Buyatpikn tng Viohalco S.A. (81,93% twv Swkawwpdatwyv Ynoou). H
Viohalco S.A. («Viohalco»), pe €6pa oto BEAylo, gival etalpeia cuppetoxwy (holding) og kopudaieg
etalpeieg ene€epyaciag pet@MAwv otnv Eupwrnn. OL Buyatpikég tng Viohalco dpaotnplomolouvtal
oTNV Topaywyrn MPoioviwv aAoupwiou, xaAkoU, kaAwdiwv, xaAuBa kot cwAnvwv xaAluBa kot
£0TLA{OUV OTLG TEXVOAOYIKEG e€ei€eLC.

Ol eVOLOUEDEG OLKOVOULKEG KOTOOTACELS yKpiBnkav amd to Alolkntikd SupBouAlo tng Etatpeiag
otLg 25 ZemtepPpiov 2019.

H nAektpoviky StevBuvon tng Etalpesiag eivat www.cenergyholdings.com, otnv omoia €xouv
avaptnOEel oL CUVOTITLKEC EVOTIOLNIEVEG EVOLAETEG OLKOVOLLKEG KOTOLOTAOELG.

2. Bdon ocuvtagng

AnAwon cuppdpdwong

OL mopoloeg eVOLAUEDEG OLKOVOULKEG KOTAOTAOELG £XOUV KATOPTLOTEL cUpdwva pe to AAM 34
EvSiapeon Xpnuatoolkovopikn Avadopd, onwg £xel uoBetnBel amd tnv Eupwnaikn Evwaon, kot Ba
TMPEMEL va Slopaotolv o0 OUVOUAOUO LE TIG TEAEUTOUEG ETHOLEG EVOTIOLNUEVEG OLKOVOLKEG
KOTAOTACEL Tou OpiAou yla Tn xprion mou €Ange otig 31 AekepPpiou 2018. Aev mepllapfavouv
OAec TG MAnpodopieg mou amattouvtal yia OAOKANPWLEVEG OLKOVOULKEG KATOOTACELS cUUdWVA UE
ta ANXA. Qotdéoo, neplhapfavovtol €TUAEYUEVEG EMEENYNMOTIKEG ONUELWOEL yld  va
anoocadnvicouv yeyovota kol cuvaAAay£EG TTOU £XOUV onuocia yLol TNV KOTAvVONon Twv HeTaBoAwv
NG olkovouknG Béong kot emidoong tou Opilou Cenergy Holdings amod Tig TeAeuTaieg €TNOLEG
EVOTIOLNUEVEG OLKOVOULKEC KATAOTAOELG yLa T xprion mou £Anée otig 31 AskepPpiou 2018.

Edappoyn KploEWV KoL EKTIUNOEWV

Katd tnv KoTdpTion auTwV TwV eVOLAUECWY OLKOVOULKWY KATAOTACEwY, N Slolknon €xel mpoPel ot
KPLOELG, EKTLUNOELG KoL UTIOBEDELG TIOU eMnpealouv TNV eDAPUOYH AOYLOTIKWY TOALTIKWY, KABWS Kot
TO KATAXWPNUEVA TTIOCA OTOLXELWV EVEPYNTIKOU, aBNTIKoU, e008wv Kal €€66wv. Ta MPAYUATIKA
anoteAéopata propsi va Stad£pouv amo aUTEC TIC EKTLUNOELC.

OL onuavtikée Kploelc ot omoisg mpoéPn n Sloiknon katd tnv edappoy] TwV AOYLOTIKWV

TIOALTIKWV Tou OpiAou Kal oL BacLkEg TNYEC aBeBaldTNTOC TWV EKTIHACEWY NTaV (SLEG UE QUTEG TTOU

XPNOLLOTOLNONKAV OTLG EVOTIOLNUEVEC OLKOVOULIKEG KATAOTACELG yla TN Xprnon mou €Anée otig 31
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AekepBplou 2018, pe e€aipeon TIG VEEC ONUAVTIKEG KPLOELG KaL TG BACIKEG TINYEC aBePaldTNTAG TWV
EKTLUNOEWV o€ oX€on Ue TNV edpappoyn Tou AMXA 16, oL omoleg eplypadovtal otn onpeiwon 3.

3.  INMOVTIKEG AOYLOTLKEG TOALTIKES

Me efaipeon ta 6oa meplypddovtal mapakatw, oL AOYLOTLKEG TIOALTIKEG TTOU €XOUV XpnoLomnotnOst
OTLG TIAPOUOEC EVOLAUETEG OLKOVOULKEG KATOOTACELG €lval (S1eC Ue QUTEG TTOU XpnoLomoLonkav
OTLG EVOTIOLNMEVEG OLKOVOULKEG Kataotaoelg tng Cenergy Holdings yia tn xprion mou é\née otig 31
AekepBplou 2018.

OL pETABOAEG OTIG AOYLOTIKEG TIOALTIKEG OVOUEVETAL ETIONG va AMOTUTTWOOUV OTIC ETAOLEG
EVOTIOLNLEVEG OLKOVOULKEG KATAOTAOELG yLa Tt xprion mou Ba Afnget otig 31 AekepPplou 2019.

A. Mpotuna kat ALeppnveieg o€ LOYXU yLa TRV TPEXOUCGA OLKOVOLKA XPRON

Oplopéva véa mPOTUTA ) TPOTOMOLACELS TIPOTUTIWV TEBNKAV og oYU yla TV Tpéxouoa mepiodo
avadopag kat n Cenergy Holdings £mpemne va oAAAEEL TIG AOYLOTIKECG TIOALTIKEG TNG KoL va TipoPel og
ovVadPOUIKES TIpooapUoYEC AOYw TG uloBEtnong tou ANXA 16 «MioBwoselg».

YT ouvéxela mapouatalovtal n enibpacn mou eixe n VLOBETNON TOU MPOTUTIOU YL TIC ULOBWOELS
KOlL OL VEEC AOYLOTLKEG TIOALTIKEG. Taw AAAQ TIPOTUTIAL TTOU avadEPOVTAL TIOPAKATW Sev gliyav Koo
enidpaon ot AoyloTikeG ToAltikéG tne Cenergy Holdings kal &gv Xpeldotnkov ovoOPOULKES
TIPOCOPLOYEG.

ANXA 16 «MioBwoelg»

To ANXA 16 kd66nke tov lavoudplo tou 2016 kat aviikaBiotd to AAM 17. ITOX0¢ TOU MPOTUTOU
gival va gfaocdaliosl OTL oL UIOOWTEG KOL Ol EKULOOWTEG TOPEXOUV OXETIKEG KOL XPHOLLES
TAnpodopleg KATA TETOLO TPOMO, WOTE VA AMELKOVIIETAL UAoya N oucia Twv cuvaAAaywVv TIoU
adopouv pobwoelc. To AMXA 16 slodyel Eva eviaio LOVTEAD yLA TOV AOYLOTIKO XELPLOMO QTO TNV
TAEUPA TOU pLoBwT, cludwWvVA HE TO OMolo 0 HOBWTNG TMPEMEL va avayvwpilel meplouoLlakd
oTolxela KL UTIOXPEWOELG YLa OAEG TIG OUMPBAOELG ULoBWOoEWY HE SLAPKELD Avw TwV 12 pnvwy,
EKTOG €AV TO UTIOKEIUEVO TEPLOUCLOKO oTolxelo eival xapnAng aflag. To AMXA 16 ouveyilel va
OKOAOUBEL OUCLACTIKA TG AOYLOTIKEC amaltioel tou AAM 17 o oxéon HeE TOUG eKULODWTEG.
Emopévweg, o ekuloBwtnig ouvexilel va KATNYOPLOTIOLEL TIC MLOBWOEL TOU Ot AELTOUPYLKEG N
XPNUATOSOTIKEC ULOBWOELS Kal vo akoAouBel SlLodpopeTikd AOYLOTIKO XELPLOUO ylo KABe tumo

cuuBaonNG.

Ye outn TN onuelwon enefnyeital n enidpaon tng uoBétnong tou AMXA 16 «MioBwoslg» oTig
OLKOVOULKEG Kataotdoelg tng Cenergy Holdings kat mapouolalovtal oL VEEG AOYLOTIKEG TIOALTIKEG
mou £xouv tebel oe epappoyn amnod tnv 1n lavouapiouv 2019.

H Cenergy Holdings uto8£tnoe avadpopikd to AMXA 16 and tnv 1n lavouapiouv 2019 al\d Sev €xet
OVASLATUTIWOEL TAL CUYKPLTIKA OTOoLXEla yla tnVv Ttepiodo avodopdg tou 2018, Onwe eMITPEMETOL
oUUPwWVA HE TIC OUYKEKPLUEVEG peTafatikéG Slatafelg tou Tmpotumou. Emopévwg, ot
oVaToELVOUNOELG KoL OL TIPOCOPUOYEC TIOU TIPOKUTITOUV aTtd TOUG VEOUG KOWOVEC yLa TIG LoBWOELG
ovayvwplotnkov otov apxko Looloylopd tnv 1n lavouapiou 2019.

i. Otulo9woelc Tou Ouidou kat oyetikol Aoylotikoi xelptouol

Ou etalpeieg tng Cenergy Holdings pwoBwvouv dladopa ypadeia, amobrkeg, pnyovApata Kot
autokivnta. Zuvnbwce, oL cupPBdoelg HioBwong ouvamrtovtal yla otabepég neplddoug 1-5 etwv. H
SlapKela TNG eKAOTOTE UiocBwong UTOKELTAL oe Slampayudteuon os exwplot Baocn kot Kabe
ocUuBaon pnopet va meptéxet SladopeTikoug 0poug Kal mpolmoBéoelg. OL cuppaocelc picBwong dev

20



(@0 ] 2YNONTIKEX ENAIAMEZEZ
CENERGY ENOMNOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ

HOLDINGS

EUTIEPLEXOUV PNTPEC TNPNONG XPNHUOTOOLKOVOUIKWY O€lKTWY, aAAG Ta HLOBwWHEVO TIEPLOUCLAKA
otolyeia 6gv unmopolv va xpnotuomnolnBouv wg e€aodalion yia okomou¢ SaveloAnyiag.

‘Ewg TO OolKovouLkO €to¢ 2018, ol ULoBWOoELl EVOWHATWY TAYLWWY oTolXeiwv talvopolvtav wg
XPNUATOSOTIKEC 1} AELTOUPYLKEG. Ta poBwpata Tou KataBAdAlovtav oto TAALOLO AELTOUPYLIKWY
pULobwoswv avayvwpilovtav ota anoteAéopota xpnong os otabepr) Baon katd tn SldpKela TG
piocbwong.

Ano tnv 1n lavouapiou 2019, n Cenergy Holdings avayvwpilel éva Sikaiwpo xpriong nepLoucLakol
otolxeiou kat pia Yroxpéwon amnod picbwon katd tnv nuepounvia évapéng tng uicbwong.

To Sikalwpa Xpriong MeEPLOUCLAOKOU OTOLXELOU QPXIKA ETILLETPATOL OTO KOOTOC, TO OMOL0 amoTeAE Tl
ard ta akoAouba:
®  TO OO0 TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONC Ao TN HicBwon
e TUXOV poBwpata Ta omola kataBARONKav KATA TNV NUEpoUNnvia Evapéng TNG UIOOWTLKAG
meplodou 1 mpoyevéotepa, pelov Tuxov Kivntpa yla Tt ouvadn picBwong mou £xouv
glonpayOet
®  TUXOV QPXIKEC AUEDCEG SATTAVEG KoL
e TIC SOMAVEC AMOKATACTAONG.

AkoAoUBwG, TpayUaTOTOLEITAL EMLUETPNON OTO KOOTOC HElOV CWPEUPEVEG ATOCRECELC KOl {nUieg
QTMOUELWONG KAl TIPOCOPHOYH KATA TUXOV ETTAVETLUETPNON TN UTIOXPEWGNC arod T HicBwon.

H unoxpéwon amd tn HicBwon apxlkd EemMPETpATOL OTnV Tapoloa afla Ttwv akoAouBwv
pLobwpatwy:
e otaBepa ploBwpata (meplhapBovopévwy Twv ouolwdwg otabepwyv  ULOBWHATWY),
MELWHEVA KATA TUXOV ELCTIPAKTEQ KivnTpa HicBwong
e  Kupawopeva pobwpata ou Bacilovral og évav Seiktn R €va EMUITOKLO
e TA TMOOA TO omola avopévetal va KatoPfAnBouv amd tov ULoBwth cUpdwva PE TIG
EYYUNOELG UTIOAELUUATIKAG aglog
e TNV TN AOKNONG TOU SIKALWUATOC ayopag av sivol oxedov BERato otL o pobwtng Ba
0LOKNOEL TO £V AOYW Sikailwpa Kot
e TNV KaTtaBoAn mMoowv yla mpowpn KatayyeAia tng picbwong, eav n didpkela tng picbwaong
QUTOTUTIWVEL TO SIKA WM Tou PLobwtn yia mpowpn katayyeAia tng picbwong.

Autd ta plobwpata npostodAolvTal He TO TEKUAPTO eMITOKLO TNG HioBwong f, edv Sev pmopet va
koBoplotel eUkoAa, To emtoKlo Savelopol TG Buyatplkng Tou £xel ouvayel T oUupPaocn
piobwong. levika, n Cenergy Holdings ypnowuormotei to Siadopikd emitokio Savelopol TG WG
TPoeEOPANTIKO EMITOKLO. TO EMITOKLO AUTO OpIlleTAL WC TO EMLITOKLO LE TO omoio Ba emiBapuvotav o
pobwtng, dnAadn kabe Buyatpikn tng Cenergy Holdings, katd tnv nuepopnvia &vapéng tng
picbwong yla Savelo mapopoLag SLAPKELAC YLa TNV ayopA EVOG TIEPLOUGLAKOU OTOLXELOU TTAPOUOLAC
oflag pe TO Sikailwpa xprnong meplouctakol otolxeiou, pe Tapopoleg e€aodaAlosl Kol ot
TIAPOLOLO OLKOVOULKO TiepLBAAAOV.

TN OUVEXeElA, N UTOXPEwon amd UioBwon aufdvetol KATA TOUC XPEWOTIKOUC TOKOUG €ML TNG
UTIOXPEWONG amod picBwon kol pelwveTal Katd ta pobwparta mou kataBdallovral. H umoxpéwon
ETIAVETILUETPATAL OTAV TIPOKUTITEL aAAayr OTO ULOBWTLKO cupBoAato, n omola Sev Aoylletal wg
Eexwplotn picBwon, v éxel eméNBOeL petafolr ota peAloviikd plobwpata Adyw petafolng oe
KAmolov 8eiktn N €MITOKLO, HETABOAN OTNV €KTiUNCN TOU TTOCOU TIOU QVOMEVETOL va KataBAnBel
AOYw TNG €yyunong UTOAELMUOTIKNAG aflag Kol otav €xouv eméABeL HeTaBOAEC oTNV EKTiUNON TOU
KOTd ooo sival mbavo va acknBel Sikaiwua ayopdg r mapdtaong n va aoknbel tuxov Sikalwpa
MPOwWPNG KatayyeAiag tng picbwong.
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OL vumoxpewoel amd MoBwoelg Kol To OSlKAlWHATA XPHONG TIEPLOUCLOKWY  OTOLXElwv
napouotalovral Stakpltd otnv Katdotaon OlKovoulkng ©£onc.

H Cenergy Holdings enélete va punv laywploel Ta pn LLoBWTIKA amo Ta PLoBwTLka oTolyeia.

H Cenergy Holdings €xelL aoknosl Kpion yla va mpoodlopiosl Tn SLdpKeLa HioBwong yla OpLoPEVEC
oupBaocelg picBwong ot omoieg eival uLoBwtng Kal oL omoie¢ mepllaufdavouv Sikalwuata
avavéwong. H ektipnon tou katd moco o Oulog sival mBavo va acknosL autd Ta Sikalwuata
ennpealel tn Olapkela picbwong, yeyovog mou emnpedlel oe peydlo Pabud 10 MOCO TWv
YNOoXpeWoewv oo MWOBWOoEL Kal Ta OSlKAlWUATA XPNoNG TEPLOUCLAKWY OTOLXEIWV ToU
avayvwpilovtad.

Ta plobwpata mou cuvdéovtal peE BpoxumpoBeopes ULOOWOELG KOl ULOBWOELS TIEPLOUGLAKWY
otoelwv pe xounAn aia avayvwpilovtat pe PBaon tn otabepn péBodo weg £€odo ota
amnoteAéopara. Ol BpayunpoBeopes LOBWOELG lval LOBWOELG TwV OMoilwv N SLAPKELX LOOUTAL UE
12 1 Alyotepoug pnvec. Ta MEPLOUCLOKA otolxeiol pe xapnAn ofia meplapBavouv nAEKTPOVIKO
g€omALopo, £rumAa ypadeiou kot Aoutd €omAlouo.

Ou etatpeieg tng Cenergy Holdings ploBwvouv SlolknTika ypadeio kal amobnkeg amd tnv TeAkn
untpkn etalpeio Viohalco SA/NV kal dMeg ouvdedepéveg etalpeiec. Kavévo amd autd ta
cUMBOAaLa yia SlolknTika ypodeio Kot amobrkeg dev mepAaUBAVEL TIOWIKEC PATPES yLa TPoOwPN
KotayyeAia kal OAa elval aKUPpWTEA avd mAca OTLyur. Mo Tov Adyo auto, OAa Tto eVOOOUIAKA
cupBOAala yia Slolkntika ypadeia kal amobrikeg Bewpouvtal Bpaxumpobeoua kat n Cenergy
Holdings avayvwpilel Ta pobwpata mou cuveEovTal e AUTEC TIG ULoBwoelg we £€080 e Baon T
otaBepn HEBodo kata tn dldpkela tng picbwong.

H Cenergy Holdings eméAefe va mapoucldoel Toug KaTtaPBAnBEVIEC TOKOUG O OXECN HE TIG
Ynoxpswoelg and pobwoelg otnv Evomownuévn Katdotaon Topelokwv Powv oTo KOVOUAL
«XpewOoTIKoL TOKOL Kat cuvadr KataBAnBévta é€oda» oTLG AEITOUPYLKEG SpACTNPLOTNTEC.

ii. Mpooapuoyec mou avayvwpiotnkav kata tnv utodetnon tou AMNXA 16

Katd tnv utoBétnon tou AMXA 16, H Cenergy Holdings avayvwploe Yroxpswoelg and uobwoelg o
oxéon Me ULobwoelg ou eiyav taflvounBel maAaldtepa wG «AEITOUPYIKEG ULOBWOELS» cUUPWVA E
TG apyxég tou AAN 17 «MioBwoelg». AUTEG OL UTIOXPEWOELG ETILLETPOUVTAL OTNV Ttapoloa agia Twv
UTTOAEUMOUEVWY ULOBWHATWY, TPOEEODANUEVWVY E TO ETLTOKLO SAVELOUOU TOU EKPLOBWTN KOTA TV
nuepopnvia tng apxiknG epappoyng

To Slodoplkd emtokio davelopol tng Cenergy Holdings mpoodlopiletal ypnowlonowwvtag ta
ETUTOKLO. XWPLg Kivduvo ylo tnv mepiodo mou opiletal otn ovpPaocn picbBwong, ta omola
npoocauéavovtal cUUPWVA PE TO XOUPAKTNPLOTIKA TILOTWTLKOU KIvdUvou tng KAOs BuyatplkAc Kot
ovamnpooappolovtal He premium KivdUvou peuototntag. Tnv 1n lavovapiou 2019, to octabulopévo
MEOO TPOEEOPANTIKO EMITOKIO TIOU XPNOLIOTOLNONKE Kupawotav Hetaty 3,2% kal 4,3%,
£€QPTWHEVO KUPILWE amo tn SLapKeLa KaL To LSLaitepa XapakTnpLoTika Kabe cupBaong picbwong.

Mo tg pobwoelg mou eiyav tofvoundel maladtepa wg xpnuatodotikee pwodbwoaoelg, n Cenergy
Holdings avayvwploe tn Aoylotik afla Tou ULOBWUEVOU TEPLOUCLOKOU OTOLXElOU KOl TNG
UTIOXPEWONG amo picBwon akplBwg mpLv anod tn Hetdfoocn wg tn AoyloTikn afia Tou SIKALWUOTOG
XpPnong meplouctakol otolyeiou Kat TNG Yoxpéwong and picbwon Katd tTnv nUepopnvia apxLKng
edappoyng. Ol apxeg emuETpnong tou AMNXA 16 sdpappolovral HOVo UETA TNV NUEpOUnVia auth.
Me Baon ta Wblaitepa XapaKkTnELoTka KaBs cuuPaong LicBwaong mou eixe tafvounBel mohalotepa
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W¢ XPNHATOSOTIKN HioBwon, Kapia mpocappoyn eMpETpNONG Sev KplBNKe amapaitntn KoTd f HeTd
N HetaPaocn oe oxéon Ue TIG ev AOyw ouppaoelg piobwong.

Mooa o€ xiAiadeg eupw 2019
AeoUEVOELG AEITOUPYIKWVY ULOTWOEWVY ITOU YyVWOTomolNOnNKoV oTi¢
31 AekeuBpiouv 2018 3.734
MNpogtodAnpévo moood pe Baaon To Stadoplkd MITOKLO SAVELGUOU KATA ThV
NnUepounvia apxkng epopuoyng 3.507
Zuv: YIIOXPEWOELG A0 XPNHOTOSOTIKEG UIOBWOEL avayVwpLoUEVeC ot 31
AekepBplou 2018 1.639
YNOXPEWOELG Ao UoOWOEL avayvVwpLoUEVEG TV 1n lavouvapiov 2019 5.145
Ex Twv omoiwv:
BpaxumpOBeoEC UTIOXPEWOELS OO PLOBWOELG 1.524
MaKpOTpOOECIEC UTIOXPEWOELG OTTO ULOBWOELG 3.621

Ta SIKOLWHOTO XPrIONC TIEPLOUCLOKWY OTOLXELWV ETIUETPAONKOV OE TTOCO (00 UE TIC UTIOXPEWOELG
oo UIOOWOEL, KOTOTILV QVATIPOCOPUOYNG HE PdAon T TOOA TUXOV TIPOTIANPWUEVWVY N
6£60UAEUHEVWV OBWUATWY TIou adopolv TNV ev Adyw picBwon, ta omola siyov avayvwplotel
otnv Katdotaon Owovoukng O£ong otig 31 AskepuPpiov 2018. Aev unnpéav enayxBeic cupBaocelg
puiobwong mou Ba eiyav AMOLTACEL TNV TIPOCOPUOYN TWV SIKOLWUATWY XPAONG TIEPLOUCLOKWY
oTolXelwV KOTA TNV NUEPOUNVIA apXIKAG ebapUOYAC.

To avoyvwpLopéva SLKOLWUATA XPRONG TIEPLOUCLAKWY OToLXelwv oxetilovtal pe ta akolouBa 16N
TaylWwV TEPLOUCLAKWY OTOLXELWV:

i 1lavouapiov
30 louviou 2019 1 lavouapiov

Mood o€ yiAtadeg eupw 2019
Ktipla 392 438
MnxavoAoyikdg e€OMALOUOC 7.906 2.797
Metadoplkd péca 2.828 2.790
ZUVOAO AKQULWUATWV XPHONG TIEPLOUGLAKWY OTOLXELWV 11.125 6.025

H uetaBoAn tng AOYLOTIKAC TOALTIKNG emnpéace ta akoAouBa kovdUALa otnv Evomolnuévn
Katdotaon Owkovopuikng ©€ong tnv 1n lavouapiou 2019:

Evowpata mayla otolyeia — pelwon katd 2.519 y\. eupw

AlkalwpoTa Xprong MEPLOUCLAKWY OTOLXELWY — avénon kata 6.025 YA, eupw

Advelo — peiwon katd 1.639 xIA. supw

YMoXpeWOEeLG amnod PLoBwoeLg — avénon kata 5.145 y\. eupw

H kaBapn enidpaon ota idla kepdlata tnv 1n lavouvapiov 2019 Rtav undevikn.

iii. Emibpaocn oTiC yVWOTOMOL)OELS TOU KAdSOU Kol oTao KEPSH TTPO POpwV

To EBITDA, T0o €vepynTKO Kat To madntikd twv kKAadwv tng Cenergy Holdings yla tnv mepiodo mou
£€\née otig 30 louviou 2019 auéndnkav wg emakoAouBo tng PeTaBoAng TNG AOYLOTIKAG TOALTIKAC. OL
kAadol tn¢ Cenergy Holdings emnpedotnkav amnod tn petafoAn mMoALTIKNG we EAC:

EvepynTtiko Nadntiko
Mooa ot yAladec eupw EBITDA KAQSou KAaSou
KAadocg koAwdiwv 219 2.011 2.129
KAadog cwAnvwv xaAuBa 324 1.406 1.388
Zovolo 543 3.418 3.517
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Ol anooBEoelg Twv SIKAWUATWY XPHoNG TIEPLOUCLAKWY OToLXelwv yla cuppaocelg picbwaong mou
TAAQLOTEPA AVTLUETWTTI{OVTAV AOYLOTIKA WG AELTOUPYLKNA HicBwon aviaABav os 498 xIA. eupw yLa TO
€€AUNVO, EVW OL XPEWOTLKOL TOKOL YL UTIOXPEWOELG Ao ULOBWOELS TPOEPXOUEVEG A0 CUUBAOCELG
pioBwong mou moAaloTepa AVTLLETWITI{OVTAV WG AELTOUPYIKEG HLoBwaoelg aviABav og 61 XA, eupw.
JUVOAIKA, TO KEPSN PO Popwv HelwBnKav katd 16 xA. eupw yla to e€aunvo mou €Anée otig 30
louviou 2019, wg emakoAouBo tng uloBetnong tou AMNXA 16.

iv. E@opuolOUEVEC TPAKTIKEG AUCELG
Katd tnv apxwki edappoyn tou AMXA 16, n Cenergy Holdings xpnotpomnoinoe tig akoAouBeg
T(POKTLKEG AUCELG TIOU ETLTPETOVTAL AT TO TTPOTUTIO:
e Xpnon evog eviaiou mpoefodAnTikoU emitokiou o XapTtodUAAKLO HULOBWOEWY HE EUAOYWS
OpoLa XOPOKTNPLOTLKA yvwplopata
e  XPHON MPONYOUUEVWV EKTILNOEWV OXETIKA E TO AV CUUPBACELG LloBwoswv eivat emoyOeig
e AOYLOTIK OVTWUETWILON TWV AETOUPYIKWY HIOOWOEWV HE UTIOAETOMEVN OLApKEL
pulobwong katw twv 12 pnvwv tv 1n lavouapiouv 2019 w¢ BpaxunpoBeouwv pLobwaoswv
e cfaipeon Twv aApXIKWY APECWVY damovwyv omd TNV EMPETPNON TOU ALKALWHATOC XPRong
TieEpLOUGLAKOU OTOLXELOU KATA TNV NUEPOUNVia apXLIKNG edapUoyng Kot
®  QUVEKTIUNON €K TWV UOTEPWVY YEYOVOTWY KaTA ToV KaBoplopd tg Sidpkelag picbwaong eav
n obuBaon nephapPavel Sikawpata mapataocng r katayyeAiag tng picbwong.
Eniong, n Cenergy Holdings eméAee va LNV eMOVeKTIUNOEL OV N CUUPAON ATOTEAEL, 1) EUMEPLEXEL,
puiobwon katd TV nuepounvia apxtkng ebappoyns. Ma g cupPaocelg mou eixyav cuvadBel mpv
amno TNV nuepopnvia petafacng, o OUAOG oTtnpilXTNKE OTNV EKTIUNON TIOU €iXe KAvel cUUPwWvA UE
o AAM 17 kattnv EAANXA 4 «MpooSloplopog Tou Qv Ula cudwvia eUmepLEXEL HioBwan».

ANXA 9 (TpomonolRoeLg) «AKOULWUOTO TTPOWPNG AMOTANPWHUHAG HE KOTABOAR apVNTIKAG TTOLVAG
€€6pAnonc»

OL TPOTOTOLINCELG TTAPEXOUV OTLG £TOLPEieg TNV Sduvatotnta, £pOoov TANPOUV LA CUYKEKPLUEVN
ouvBnKn, va EMLUETPOUV XPNUATOOLKOVOULIKA OTOLXEla pe Sikalwpa Tpowpng amomAnpWUAG Kat
KataBoAn apvntikng mowvng e€odAnong (negative compensation) oto avanooBeoTto KOOTOC N TNV
gvloyn aflo HEOW TwWV AOUTWV OUVOAWKWVY €Loodnudtwv oavti otnv elVloyn afla péow
QTMOTEAECUATWV.

AAN 28 (Tpomnomotnoelg) «MakponpOBECLEG CULUETOXEG OE GUYYEVELG KoL Kowvorpagiegy

OL TpomomoLAoeLg SLEVKPLVIZOUV OTL OL OVTOTNTEG TIPETEL VOL AOYLOTLKOTIOLOUV TLG LOKPOTIPOBETUEC
CUMETOXEG TOUG OE ia ouyyevr] etalpela i kowormpagia - otig omoieg Sev edpapudletal n pEBodog
™G KaBapng Béong - e Baon to ANXA 9.

E.A.A.M.X.M 23 «ABePotdTNTO CXETLKA ME TOV XELPLONO Bepdtwv Ppopoloyiag eLocodrpatog»

H Alepunveia mapéxel ene€nynoel we MPOG TNV avayvwpeLon Kal EMUETPNON TOU TPEXOVIOC Kal
avaBaliopevou ¢opou eloobrnpatog Otav umApxel ofePalOTNTA OXETIKA PE TNV $OPOAOYLKN
OVTLUETWTLON KATmolwv otolxelwv. To E.AA.MX.M 23 éxel epappoyn o OAEG TIC TITUXEC TNG
Aoylotikoroinong  tou  ¢opou  slwoodiupatog¢  Otav  UTApXEL  TEtolo  ofePfalotnta,
ocupnephappavopévou Ttou dopoloyntéou  kKEpSoug/Inuidg, TG dopoloyikic PBaong Twv
TIEPLOUCLAKWY OTOLXELWV KaL UTIOXPEWOEWY, Ta PoPoAoyLIKA KEPSN Kot GOoPOAOYIKESG {NULEG KOL TOUG
$OopOAOYLKOUC GUVTEAEOTEG.

AAN 19 (Tpomnonolnoelg) «Tponomnoinon MPOyPARLATOC, TIEPLKOTT 1| SLOKAVOVLOLOG»

Ot tponomnotnoelg kabBopilouv Tov TPOTO LE TOV OMOL0 Ol OVTOTNTEG TPEMEL va Tipocdlopilouv ta
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ouvtaflobotika £€oba oOtav Aappavouv ywpa aMayéC o ouvTAELOoSOTIKA TpoypaupaTa
KOBOPLOUEVWV TTOPOXWV.

Etroleg BeAtuwoelg o ANXA (KukAog 2015 — 2017)

OL TpomomoLNoELg Tou mapatiBevral mapakdtw nephapBavouv arayég o téooepa AMXA.

AMNXA 3 «ZUVEVWOELG ETILYELPNOEWVY

OL tpomomnotoelg Sleukpwilouv TwC Hio OVIOTNTO EMAVOUETPA TO TIOCOCTO TIOU KATElXE
TIPONYOUUEVWG O Ml oo Kool €gAeyxOpevn Spaotnplotnta OTOV ONMOKTA TOV €AEYXO TNG
enuyeipnong autng.

AMNXA 11 «Amo Kowou oupdwvieg»

Ou tpomomnotioelg Steukpvilouv mwe pia ovtdotnta Sev EMAVAUETPA TO TOCOOTO TOU KATELXE
TIPONYOUUEVWG O Hia amd kowvoU eAeyyOUevn SpaoctnplotnTa OTAV QATIOKTA OO KOWoU £AEyXO
oTnV eMNLXeipnon auth.

AAN 12 «Dopol eLoodRUaTog»
OL TpOMOMOLAOELS SLEUKPIVI{OUV TTWG Hiol OVTOTNTA AOYLOTIKOTIOLEL OAEG TIG ETUMTWOELC 0To HOPOo
£1008AATOC ATIO MANPWHEG LEPLOUATWY LE TOV (810 TpOTTO.

IAS 23 «Kdotog Savelopou»

OL tpomonotioelg Steukpvilouv Mwe pia ovtotnta xelplletal wg PEPOG TOU YEVIKOU Savelopol
oroloénmote avelo avaAndOnke e8LKA yLa TNV avamtuén evog TEPLOUGLAKOU OToLXElou OTav To
otolyelo auTod gival €Towo yla T Xpron Thv omola poopiletal ) tTnv nwAnor Tou.

B. Mpotuna Kat ALEPNVELEG UTIOXPEWTIKA YLOL LETOYEVECTEPEG MEPLOSOUG

ANXA 3 (Tpomomotioelg) «OpLOMOG OCUVEVWONG ETUXEPAOEWVY» (edapUOlETAl OTIC ETHOLEG
AoyloTikég tepLodoug o apyilouv Tnv 1 LETA TNV 1n lavouapiou 2020)

O v£og oplouOg soTldlel otnv €vvola tng omddoong UL €miXeipnong He TN popdn mopoxng
oyaBwv KoL UTINPECLWV OTOUG TEAATEG O avTiBeon e TOV TPOoNYoUHEVO 0OpLopd o omoiog otiale
oTLG armodOoelg Ue TN popdn HEPLOUATWY, XAUNAOTEPOU KOGTOUG 1} GAAOU OLKOVOULKOU 0dENOUG OE
enevbUTEG Kol Aowma pépn. OL tpomomolnoslg Sev €xouv uloBetnBel akoun amod tnv Eupwnaikn
‘Evwon.

AAN 1 kat AAMN 8 (Tpomomouoelg) «OPLOHOG TOU oucLWSoUG» (ehapuoleTal OTLC ETNHOLEG
Aovyiotikeg teplodoug tou apyifouv Tnv i petd tnv 1n lavouapiou 2020)

Ot tpomomnolnoelg anooadpnvilouv Tov oplopd ToU oUCcLWOOUC KOL TIWG TIPETIEL VAL XpNOLUOTIOLELTAL,
CUMITANPWVOVTAC TOV OPLOMO He obnyleg oL omoleg mapéxoviav €wg Twpa 0 AAAA Onuela Twv
ANXA. EmutAéov, €xouv PeAtiwBel ol Sleukpvioel mou ouvodelouv tov oplopd. TEAog, ol
tpomnonolnoelg dtachaiilouv OTL 0 OPLOUOC TOU OUCLWOOUG ePapUOTETAL E CUVENELD O OAa Ta
ANXA. O tpomonotnoelg Sev €xouv ULoBeTNOel akopn amno tnv Eupwnaikn Evwon.
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4. Awaxeiplon XpNUOTOOLKOVOMLKOU Klv8UVOoU

Aev umnp€av UETOPOAEC OTOUC OTOXOUCG KOL TILG TIOALTIKEG OLOXELPLONG XPNUOATOOLKOVOULKOU
KwwoUvou twv Buyatpkwv tng Cenergy Holdings katd tn Sidpkela tou 2019.

O etaipeieg tng Cenergy Holdings mapakoAouBouv oTeva KAl O TAKTIKA BACN TG EYXWPLEG Kal
SleBveic e€elielc koL MpooapuolouV eyKAPWEG TNV ETUXELPNMOTIKY) OTPATNYLKA KOL TLC TTOALTIKEG
Sloxeiplong KwSUVOU TOUCG TIPOKEWEVOU VO €NAXLOTOTIOLOUV TOV AELTOUPYLKO QVIIKTUTIO TWV
OAAOYWV OTLC LOKPOOLKOVOULKEG CUVONKEC.

Brexit

H Cenergy Holdings mapakoAouBel oteva tig e€eAifelc oxeTika e To Brexit kot AapBavel peEtpa yia
TOV METPLAOUO TwV ouvenewv TuBavwv apvntikwv efeAifewv. H €éAewdn mpoddou otig
Slampaypoteloelg ylo To Brexit evieivel Tov Kivouvo plag ataktng e€66ou («okAnpod Brexit») pe
Sladopec miBaveEG ouvVEMeleg, OMWG N €MBOAN TEAWVELOKWY SACUWV KOL TIEPLOPLOUWY OTIG
EUTOPLKEG CUVAANQYEC.

H Cenergy Holdings ektipud OtL n olkovopLkn the Béon Sev avapévetal va ival LSlaitepa eudAwtn
gvavil tou Brexit. Ito mpwto efaunvo tou 2019 ot efaywyeg oto Hvwpévo Baoilelo
QVTUTPOCWIEU AV TEPLTTOU To 9% Tou cuVOALKOU KUKAOU gpyactwy (2018: 10%) evw oL TEPLOCOTEPOL
QUEOOL AVTAYWVLOTEG 0TOUG KAASoUg KoAwbsiwv kot cwAnvwy xadAuBa Spactnplomolovvtal eviog
™¢ eupwlwvng. Emopévwe, sivat mBavdv otL Ba avilépAoouV He TOPOUOLO TPOTIO HE TIC ETALPELES
¢ Cenergy Holdings £vavtl TUXOV GUVOAAOYUATIKWY SLOKUUAVOEWV.

Eumopiko rteptpadiov otic HMA

21¢ 2 Anpthiou 2019, n Emitponny AleBvoug Epmopiou (ITC) e€€dwaoe tnv anddach TG OYXETIKA UE
v Yndo NG yla TIg ELoaywYESG CUYKOAANUEVWY CWANVWY Peyaiou dlapetpripartog (LDWP) and
EA\ada, Kavadd, Kopga kat Toupkia. H teAdikn anmddaon tng ITC ntav katadpatikn. Xtg 19 Anpiliou
2019, n ITC dnuoocisuoe TNV tehkn anddacr] TG OXETIKA e Toug cwAnvec LDWP amo tnv EAAGSa,
LUE TO OKEMTIKO «amelng ouowwdoug BAABNC». Metd tnhv tehkr amodoon tng To Ymoupyeio
Epurmoplou twv HMNA €fédwoe evioAn ylo pelwon Ttou meplBwplou VIAUTLVYK ylo TOUG
OUYKOAANLEVOUG CWANVEG HeydAou Slapetpripatog amno tnv EAAGda oto 10,26%.

H Swoiknon tng Cenergy Holdings kat tng ZwAnvoupyeia KopivBou Bewpel OTL n ToTUKN TTapaywyn
(evtog Twv HIMA) Twy eldikwyv cwAnvwy xaAuBa mou e€ayovtal otnv ayopd twv HIMA Sev ivat olUte
ETAPKAG OE TOOOTNTA OUTE LoOSUVAUNG TOLOTNTAC. AUTO TO OTOLXELO TIEPLOPLEL TG QAPVNTIKEG
emudpaoelg mou pmopei va €xet n emiBolr) daocpwv. H TwAnvoupyeia Kopivbou mpoPAcmel otL Ba
TAPAPEIVEL OVTAYWVLOTIKH EVAVTL TWV VIOTILWY TIOpaywywVv oAAA KAl TWV UTIOAOIMWY ELOAYWYEWY
CWANVWVY LEYAAOU SLOUETPAMATOG XApN ot cuvexlouevn oxupn {ntnon amd tig HMNA (auvénuévog
apLOUOC VEWV £PYWV aywYWV), TOUG CUYKPLOLLOUC SACHOUG o EMLBAAAOVTOL OTOUG OVTOYWVLOTEG
™G Kal TRV uPnAn mMOLOTNTA TWV TPOIOVTWY KoL TWV UTINPECLWY TIOU TIOPEXEL OTOUC TIEAATEC TNG
ot HNA.

Moakpookovouko neptBaAlov otnv EAAGSa

To HOKPOOLKOVOULKO  KOL  XPNHOTOOLKOVOUWKO TeptfdAlov  tng EANGSag, Omou Kot
Sdpoaotnplomolovvtal oL Teplocotepeg Buyatpilkég tng Cenergy Holdings, moapouctdlel ouvexn
onuadla otabepdTNTAC, UETA TNV EMUITUXNMUEVN OAOKANPWON TOU TPITOU Mpoypdupatos Sldowaong
KoL TN dnpoacievon tng tpitng €kBeong evioyuuévng enomteiog and tnv Evupwnaikn Emtponn otic 5
louviou 2019. OL éAeyxoL otnv kivnon kedohaiwv (capital controls) mou eixav teBel o epapuoyn
otnv EAAAaSa tov lovvio 2015, katapyndnkav tnv 1n XemtepBpiov 2019. Epdoov Sev umdpéouv
KoBuotepnoelg otnv oAokAnpwon Boaolkwv SLoapBpwTkWV UETAPPUOUicEWY OTn Ywpa amd TN
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veoekAeyeloa KkuPBépvnon, ©&ev mpoPAénmetal  Kapla ouowwdng apvnTkn emidpach  OTIg
Spaotnplotnteg tng Cenergy Holdings. EmutAéov, n woxupn melatelakr BAon Twv ETALPELWVY TNG
Cenergy Holdings ektog EAAGSQG (76% TOU KUKAOU €pyaclwV KOTA To TPpwTo e€apnvo tou 2019) os
ouVOUAOUO WE TIC EOPALWUEVEC EYKATAOTACELS TOUG OTO €EWTEPLKO, glaylotomolel Tov Kivdéuvo
PEVUCTOTNTOC TIOU UMOpPEL va tpokUPEL amod v afeBaldtnTa TOU OLKOVOLKOU TEPLBAAAOVTOG oTNV
EA\GSa.

5. Asiwtoupyikol TopEig

A. NMAnpodopicg yia toug avadpepOpevoug KAASOUG Kal CURPWVIEG LE TOL HETPO TWV
ANXA

Jtou¢ akohouBoug mivakec mapouocialovtal TAnpodopleg ylad TA  ATOTEAEOMOTO  TWV
avadepopevwy KAGSwv yla tnv e€apnviaia nepiodo mou €Anée otig 30 louviou 2019 kat 2018.

30 louviou 2019 Avadepopevol kKAadot
. . . ZwAnve Nowné
Mood o yhidbe¢ eup KaAwbia xd)\rllJBoql 5pa0tl’]pl6tl’]t82 ZUvolo
ZUVOAIKEG MIKTEG TWANCELG OVA TOpEQL 473.758 258.142 - 731.900
EvSooIAKES TTWANOELG (173.732) (61.473) - (235.204)
NwARoelg kKAddou 300.026 196.670 - 496.696
MuwkTo képSog 28.824 15.875 - 44.699
Aertoupyka kEpdn / (Inuiég) 17.938 8.291 (1.030) 25.200
XpNUATOOLKOVOULKA £008a 1.146 10 1.156
Xpnuatoolkovoukad é€oda (12.459) (6.250) (9) (18.719)
Képdn/(Znuiég) amod ouyyevei EMXELPOELG - 308 98 406
Képdn/(Znpég) mpo popou 6.625 2.360 (941) 8.044
Dbpog eLcodnpatog (2.302) (1.444) - (3.747)
Képdn/(Znpiég) mepLodou 4.323 915 (941) 4.297
30 louviou 2018 Avadepopevol kKAadot
, , , ZwAnveg Nounég

Mood o yhidbe¢ eup KaAwdia XaAuBa  Spaoctnplotnteg KaAwdia
ZUVOAIKEG MIKTEG TTWANCELG OVA TOpEQ 333.578 329.672 - 663.250
EVO0OUIAKEG TTWANOELG (106.128) (106.102) - (212.230)
NwARoelg kKAaddou 227.450 223.570 - 451.020
MuwkTo KépSOG 16.022 16.733 - 32.755
Aertoupyka kEpdn / (Inuiég) 4,917 9.839 (887) 13.868
XpNUOTOOLKOVOULKA £008a 517 408 925
XpNUaTooLlKoVouLKA £€06a (12.498) (4.935) (1) (17.434)
Képdn/(Znuiég) amod cuyyeVvelg eMIXELPNOELS - 256 (57) 199
Képdn/(Znpiég) mpo ¢pdpou (7.064) 5.568 (945) (2.442)
Dbpog eLcodNpaTog 2.296 (984) 47 1.358
Képdn/(Znpiég) mepLodou (4.768) 4.584 (899) (1.084)
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Ot Aownég mAnpodopieg ava kKAAdo otig Kat yla thv epiodo mou €Anée otig 30 louviou 2019 kot 30

louviou 2018 eival wg e€ng:

30 louviouv 2019

Avadepopevol kKAadol

Mooa o€ xtAtadeg evpw Aourés
X s eup KaAwéia ZwAnveg XaAupa SpaotnpLotnteg Z0volo
AmnooBéoelg (8.242) (4.960) (158) (13.361)
Kedoahalouykég damdveg 21.604 3.619 1 25.224
30 louviouv 2018 Avadepopevol KAadot
, , , Nounég
Moot o€ yhiddeg evpw KoAwsia ZwAnveg xaAuBa SpaotnpLotnteg ZUvolo
AmnooBéaoelg (7.197) (4.624) (152) (11.973)
Kedalalouyikég Samaveg 14.001 2.220 1 16.222

OLmAnpodopieg ava kKAASO yLa Ta oToLyela EvEPYNTLKOU Kot TaBNTIKOU TwV avapepOUEVWY KAGSWV
otiG 30 louviou 2019 kat 31 AskepBplou 2018 sival wg €€AG:

30 louviou 2019

Avadepopevol kAadot

lMooa o€ xAtabdeg evpw Nownég
X S evp KaAwdia ZwAnveg xaAupa SpaotnpLotnTEG Z0volo
JUvolo evepynTikoU 552.949 448.269 13.051 1.014.269
EmevbU0ELg 08 OUYYEVEIC EMXELPAOELG - 12.793 208 13.000
YUVOAO UTIOXPEWOCEWY 511.422 292.280 854 804.557
31 Aekepppiov 2018 Avadepopevol kKAadot
, , , Nounég
n Atad . , , , ,
00a g€ ytltaoge eUpw KoaAwéia TwAnveg xaAvBa SpaotnpLotnteg Z0volo
JUvVoAo evepynTikoU 551.088 494.065 13.543 1.058.696
EmevdUOELC O€ GUYYEVELG ETILXELPNOELG - 11.713 216 11.929
JUVOAO UTIOXPEWOEWV 513.229 341.439 731 855.399
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6. NwAnoelg

OL 6poaotnplotnteg kalL ol Paolkég poéc £00bwv tn¢ Cenergy Holdings eivat autég mou
TEPLYPAPOVTAL OTIC TEAEUTALEC ETHOLEG OLKOVOULKEG KATOOTAOELC.

AvaAluon TWANCEWV

JTov Tivoka Tou akoAouBel oL MWANCELG KATAVEUOVTAL avad KUpla Yewypadlkr ayopd, KUPLEG
VPOUUEG TIPOLOVIWV KOl UTINPECLWV KOL XPOVLKH OTLYUR 0vayvwpLong Tou ecddou.

O mivakag meplhappavel tn ocupdwvia pe Toug avadepopevoug kKAadoug tou Opihou (beite
onueiwon 5):

KUplec yewypaQIKEC ayOpEC

KAadog KaAwdia ZwAnveg xadAuvBa ZUvoAo
1o 1o 1o 1o 1o 1o
Mooda o€ yIAldbec eUpw gfaunvo  efaunvo  gfdunvo  e€aunvo  gfaunvo  e€dunvo
2019 2018 2019 2018 2019 2018
EAAGSa 113.772 55.494 7.479 9.490 121.252 64.984
Nounég xwpeg Evpwrnaikrg Evwong 153.752 150.791 109.428 88.079 263.180 238.870
NOUTEG EUPWTIALKEG XWPES 4.646 6.087 6.267 504 10.913 6.591
Bopeta & Notia Apepikni 1.087 1.133 73.496 113.399 74.583 114.532
YToAoutog KOGOG 26.769 13.945 - 12.097 26.769 26.042

Zuvolo 300.026 227.450 196.670 223.570 496.696 451.020

KUplec ypauuEc mpoloviwy Kol UtNPECLWV

KAadog KaAwdia ZwAnveg xdAuvBa ZUvoAo
1o 1o 1o 1o 1o 1o

Mood o€ yIAldbec eUpw gfaunvo  gfaunvo  gfaunvo  efdunvo  gfdunvo  efdunvo

2019 2018 2019 2018 2019 2018
‘Epya cwAnvwv xaAuBa - - 182.257 195.474 182.257 195.474
Kow\obokot - - 8.556 15.426 8.556 15.426
‘Epya koAwdiwv 112.780 54.683 - - 112.780 54.683
KaAwdia evépyeLag Kot
TNAETULKOLVWVLWV 155.654 136.888 - - 155.654 136.888
JUppoata epleAifewy 21.623 26.563 - - 21.623 26.563
Nountd (mpwteg UAEG, oKpaTT,
gUMopeLATA K.ATL.) 9.969 9.316 5.857 12.669 15.825 21.985
Z0volo 300.026 227.450 196.670 223.570 496.696 451.020

Xpovikn otyun avayvwpelonc eaodwv

KAadog KaAwbia IwARveg YdAuBa Z0vVoAo
1o 1o 1o 1o 1o 1o
Mooa o yiAtadeg eupw gfaunvo  gfaunvo  gfapnvo  gfaunvo  gfaunvo  g€aunvo
2019 2018 2019 2018 2019 2018

MWANCELC AvVaYVWPLOUEVEG OE

GUYKEKPLLEVN XPOVLKI OTLYHNA 187.246 172.767 14.413 28.096 201.659 200.863
MWANCELC AVaYVWPLOUEVEG UE

napodo xpévou 112.780 54.683 182.257 195.474 295.037 250.158
Zuvolo 300.026 227.450 196.670 223.570 496.696 451.020
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Ol evonolnuéveg MWANCELG yla TNV meplodo mou €Anée otig 30 louviou 2019 Slapopdwdnkav ot
497 k. eupw, Kataypadovtag avénon 10% £vavtl TG avTioToL NG MEPLOSOU TOU TponyoULEVOU
£TOUG QVTLKOTOMTPIL{OVTAG TIC TIPWTEC MAPASOCELG ATO TO CNUAVTIKO XOPTOPUAAKLO TTapayyEALWY
01O T€AOG Tou 2018, KUpilwg OTOV TOHEN TWV £PYWV KaAWSiwv.

YnoAouna cUpBACEWV

To cUMPATIKA TteEplOUCLAKA oTolXela adopoUV oTa SIKALWHATA EI0TIPAENG AVTLTILOU yla Epyacieg
TIou €xouv oAokAnpwBel aAAa Sev £xouv TipoAoynBel Katd TNV nuepopunvia avadpopdg os oxeon e
EVEPYELOKA £pya N e€aTopLKEVPEVA TTpolovTa. Ta CUPBATIKA EPLOUGLAKA otolxeia petadépovral
OTLG EUTIOPLKEG ATIOLTACELG OTAV TO SIKOLWLATA AUTA KaBiotavtal aveu 6pwv. Auto cupBaivel étav
ol etatpeieg tng Cenergy Holdings ek6i6ouv THoAOYLO otov TteAdTn. OL CUUPATLKEG UTIOXPEWOELS
adopolv Kupilwg OTIC TPOKATUPOAEG TIOU ELOTIPATTOVIAL QN0 TOUC TEAATEC Yl TNV €KTEAEON
EVEPYELAKWYV £pYWV N TOPOYWYN EEATOULKEUUEVWY TIPOTOVIWV.

To cupPatikd meplOUCLOKA otolxeio auvénbnkav katd 55,8 ek. eupw oe olykplon pe TG 31
AekepBpilov 2018, kupiwg AdOyw Twv UYPNAOTEPWV TIOOWV UN TLLOAOYNUEVWV OTALTHOEWY,
6ebopévou OTL TOOO yla Ta £pya KOAwWSIwvV «Ue To KAEWSL 0TO XEpL» O0O0 KOL Yyl TA €pya Twv
€EATOULKEVPEVWY CWANVWY XGAUBa Kal KaAwdiwv, Ta TMood ToAoyouvtal UE TNV MPO0So Twv
£pYOOLWV CUUPWVA UE TOUG CUUDWVNUEVOUG OPOUG TNG EKAOTOTE cUUPBACNG, gite pe TNV emiteuén
CUUBATLKWV OPOCHUWV ElTE PE TNV TEALIKA TTapddoaon Kot armodoxn TwV MPoiovIwy.

Ol CUPBATLKEG UTTOXPEWOELS PelwBnKav katd 10,1 ek. eupw oe oxéon He T 31 AekepBpiov 2018,
KoOwg evtdg Tou TpwTou efaunvou tou 2019 Efekivnoe n ekTEAEOn £pywv yla Ta Oomoia eiyav
slonpayOel mpokataBoAEg.

7. Nouwna £§oda

H petopoln mou mapatnpndnke ota Aoutd €€oda (peiwon 1,6 &k. eUpw £VOVTL TOU TMPWTOU
g€apnvou tou 2018) amodidetal KUplwg o £Vol EKTOKTO YEYOVOG TIOU CUVERN KATA Tn SLApKELX TOU
npwtou efapnvou tou 2018. EwWbkotepa, n EAnvikd KoAwdia ocuvape évav eEwdlKaoTIKO
CUMBLBaoUO e pLa eTalpia ipakTopeiag anattrioswv (factoring) yla to moco twv 2 €Kk. eupw. Autd
T0 TMooo6 adopd {NUA amo mpounBeut TNG BuyaTPLKAG, N omola eMEPIOTNKE METAED TNG
BUYATPLKNAG KAl TOU TIPAKTOPA ATIALTHOEWY, AOyWw cUPBATIKNG aBétnong tou mpounbeuth os Bapog
KoL Twv SV0 avtlioupBaropevwy. O e€wSIKAOTIKOC CUUBLBACUOC ATOV TILO CUVETH Kivnon o oxéon
pe tnv évapén Olkaotikwv Sladikaolwv pe Tov OUlo TOU TIPAKTOPA OMAITACEWY, KOOWC
arnogpelxBnKkav SIKACTIKA ££06a KL LA XPOVOROpA QVTLOKIO e €vav LOKPOXPOVLO CUVEPYATN TNG
Cenergy Holdings.

8. ‘E€oba dioiknong

H petapoln ota £€06a Sloiknong odeiletal kupiwg otnv avénon e€eldIKeUEVOU TIPOCWTTILKOU UE
OKOTIO TNV UTIOOTAPLEN TN avATTTUENG TwV SU0 KAASWV.
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9. ®dApog eLcoSNHATOG

MNa 1o e€aunvo nou £€Anée tnv 301 louviou

Mood o€ yiAtades eupw 2019 2018
Tpéxwv popog eLoodNUATOC (611) (557)
AvaBaliéuevog popog £€060(-)/€cobo (3.135) 1.915
T0volAo (3.747) 1.358

Q¢ $0Opog eLcodrpatog avayvwplletal to moad nou npoodlopiletal moAamAaotdlovrog ta KEpdn N
TIS {nULEG TIPOo POpwWV yLa TV evSLapeon epiodo avadopdg pe Tn BEATLOTN ekTiwnon TnG Stolknong
yld TOV HECOOTAOULOMIKO TIPOYUATIKO (OPOAOYLKO OUVTEAECTH E€TNOLOU  €L0OSAUATOC TIOU
OVAUEVETAL YLO TO TIANPEG OLKOVOULKO €T0G, adol yivouv mpooappoyég wote va AndBel undyn n
dopoAoyLKA EMIMTWON CUYKEKPLUEVWY OTOLXEIWV TTOU avayvwpilovtal TANPWE KOTA TNV eVOLAUEDN
TEPL0S0. JUVETWCG, O TPAYUATIKOG (OPOAOYIKOG OUVIEAEOTNC OTL EVOLAPECEG OLKOVOULKES
KOTAOTAOELG Propel va SladEpel amd TNV ekTiNoN TOU TPOYUATIKOU $OpoAoyLKOU CUVTEAEDTH Ao
™ SloikNoN yla TG ETAOLEC OLKOVOULKEG KOTOOTAOELG.

O ouvteleotng etatpikol GOpPoU ELCOSAUATOC YL VOULKA ipoowna otnv EAAGSa opiletal o 28%
ylot TO OLKOVOULIKO £1o¢ 2019 aAAd oUpdwva pe to apbpo 23 tou N. 4579/2018, Ba pelwvetal
otadlakd Katd 1% avd €Tog we €ENG:

e 27% ylL0o TO OLKOVOULKO €t0¢ 2020,

e 26% yLa TO OLKOVOWLKO €To¢ 2021,

e 25% yLa TO OLKOVOWULKO €T0¢ 2022 Kat €€NG.

O ouVTEAEOTNC €TALPLKOU POPOU ELCOSNOTOG YLO VOULKA TIpOowTa otn Poupavia €xeL oploTel og
16%.

Zupdwvia mpaypatikol popoAoylkol GuVteEAECTH

MNa to edunvo nou £€Anée tnv 301 louviou

Mood o€ yiAtades eupw 2019 2018

Képbn / (Znuiécg) mpo $poépou lcodrpatog 8.044 (2.442)

®Dopog Baoet eyywptou popoloyikou cuvteAeatr EAAadag

(2019: 28%, 2018: 29%) (2.252) 708
Mn ekmumtopeva €€06a yla popoAoyLlkolg oKomoug (1.145) (385)
Adopoloynta écoba 164 165

Avayvwplon TIAAQLOTEPQ N OVAYVWPLOUEVWVY
dopoAoylkwV INULWY, TILOTWOEWV GOPOoU N TPOCWPLVWY

Sladopwv mpoyevéatepng nepldSou 250 791
Enidpaon popoloylkwv cuvteAEoTWY EEVV BuyaTpLlkwv 77 325
ZNULEC TPEXOUOOC XPONG YL TIG oTtoleg Sev

avayvwplotnke avoBarlopevn dopoAoyikn amaitnon (299) (185)
AN\ayn dopoloylkou cuvteleotn (40) -
Nourol dopot (70) -
Mpooappoyn ¢Opou ELGOSHUATOG TPONYOU LEVWV ETWV (431) (61)
DOpog eLcodnparog otnv Katdaotaon ANOTEAECUATWV (3.747) 1.358
Mpayuatikog popoAoyLKOG CUVTEAEDTHS 47% 56%
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10. AnoOéparta

Kata tn &udpkela tou e€apnvou mou €Ange otig 30 louviou 2019, o Oulhog kateéypalde tov
avtiloylopd tng amnopeiwong amoBepdtwy UPoug 461 XA, €upw, KUPLWG WG eMakoAoubo Twv
SLOKUMAVOEWY TWV TIHWV UETAAAWY OTO XPNUATLOTHPLO UETAAAWY Ttou Aovdivou (LME). Autdc o
OVTIAOYLOUOG OmMopElwonG TeEPAAUPBAVETOL OTO KOOTOC TTWANBEVTWY OTNV EVOTIOLNKEVN KATAOTAON
OMOTEAECUATWV.

H peiwon twv amoBepdtwv odeiletal kupiwg otn pelwon Twv MPWTWV Kol GAAWV VAWV Tou
0yopAoTNKOV TIPOG TO TEAOG TOU TPONYOUUEVOU €TOUC KOL XPNnolpomolnnkav Kuplwg yla tnhv
EKTEANEON KAELOUEVWVY EVEPYELOKWY £PYWV KATA TO TPWTO £¢apnvo tou 2019.

11. EUmOPLKEG KO AOLITEG QMAULTAOELG

Evtoc tou 2010, n Buyatpkn IwAnvoupyeio KopivBou A.E. kotéBece otnv EANGSa Kol oto
NTOUUMAL aywyEG KATA €VOC PpWNV MeAATn otn Mé£on Avatolr OXETIKA HE TNV AVAKTNON WG
AnéumpoBeoung amnaitnong 24,8 ek. Sohapiwv HMA (21,8 k. eupw otic 30 louviou 2019) mA€ov Tou
VOULUOU TOKOU. META amo o£lpd SIKAOTIKWY SLadSIKaclwy, To AKUPWTLKO Akaotrplo Tou NToupTal
e€€6woe TNV teAkn amodaor] tou to 2017 Kot EKPLVE OTL MPETEL va. amoppLdOel n avranaitnon tou
npwnv TeAatn Kalt va emPeBawbel to odelduevo mocd otn IwAnvoupyesia KopivBou.
Mpokelpévou va avaktnoesl autn t AnéumpdBbeoun amaitnon, n wAnvoupyeia KopivBou Ayelpe
npoodata ti¢ Stadlkaoleg eKTEAEONG 08 BAPOC TWV TIEPLOUCLAKWY OTOLXELWV TOU TPWNV TEAATN
Tou Bpiokovtal og omolabNToTE amod TIC XWPEC OOV eival ekTeEAe0TA N anddacn Tou AKUPWTIKOU
Awaotnpiou ou ekdoBnke o BApog Tou mpwnv eAdtn (dnAadn HAE kat Stadopeg AAAEG XWPES
™¢ Méong AvatoAnc).

H ZwAnvoupyeia KopivBou eixe kataypalel oto mapeABov {nuiég amopeiwong 23,1 k. Soldpla
HMA (20,3 ek. eupw ot 30 louviou 2019) yla va AMOTUTIWOEL TNV QVOKTNOLUOTATO TNG €V AOyw
anaitnong. To EAAnvika dikaothpla e€€dwaoav mpoodata pia pwtodikn anddaon, n omola Apel
TIG UTIOBNKEC UTIEP TNG ZwAnvoupyeiag KopivBou og akivnta tou mpwnv meldtn otnv EAAGSa, mou
elyav emiPAnBei 1o 2011. H anodaon auth Sev punopel va BewpnBel teAecidikn, adou n Buyatpkn
npotiBetal va katabéoel £deon yla tnv amodacn auth, Kal kKabwg 6ev €xouv onuelwBel GAAEG
OUOLOOTLKEG e€eAI€eLG KaTA TN SLApKELa TOU TpwTou e€aprivou Tou 2019, n dloiknon Bewpel oTL Sev
UTIAPXEL AOYyOoG avaBewpnong Tne amopeiwong mou kataywpiotnke oto mapeABov os oxéon e aUTh
™ AnéumpdBeoun amaitnon. Qotdoo, n Buyatpikn Ba cuveyiosl va AapBdavel OAa ta pETPA TIOU
omaLTouvTaL yLo TNV eloTipaén 6A0OU TOU TOCOU QUTHG TNG amaitnong.

H pelwon mou kataypddnke OTLG EUTIOPLKEG KAL AOUTEG QTALTACELG KOTA 62 €K. EUPW amodideTatl
otnV elompagn Twv TILOAOYNHEVWY EUTIOPLKWVY QTTALTICEWVY EVIOC TWV TIPWTWV UNVWV TOU £TOUG.
Qotooo, auth n pelwon mpénel va efetaotel 66 oUVOUAOUO HE TNV AUENON TWV CUMPBATIKWY
TIEPLOUCLAKWY OTOLXELWY, SNAadN Twv amaltioewy mou dev €xouv TipoloynOel akopa ya ta und
g€EMEN €pya, KaTA 55,8 €K. ELPW

12. Evowporta naylo otolyeia

Kata tn Sldpkela tou eéapurvou mou €Ange otig 30 louviou 2019, o Ouhog améktnoe otolyela
gvepynTkoU aflag 23.929 y\. eupw (g€dpnvo mou €Anée otig 30 louviou 2018: 15.640 xtA. eupw). OL
KEDAAOLOUYIKEG SATIAVEG YLO EVOWHATA TIAYLO CUVOEOVTAV KUPLWG PE ToV KAASOo KaAwdiwv yla to
npwto e€apnvo tou 2019 (20,7 k. supw), KABWC ota TEAN tou 2019 avapévetol va oAokANpwOseL n
ETEKTOON KAl avaBabuon tng emyelpnotakng povasdoc unofpuyiwv kaAwdiwv uPnAng tdong oto
gpyootaato tne Fulgor mou apyloe evtog tou 2018.

OL amooBEoelg evowpoTwy TMAYwwv otolxelwv yla to e€apnvo aviaABav oe 11.271 Y. eupw
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(e€apnvo mou €Anée otig 30 louviou 2018: 11.054 I\ eupw), evw £va KaBapo mood 2.519 xALddwv
gupw Tou adopoloe OTn HIOOWON HNXOVNUATWY OTO TAALOLO CUUBACEWV XPNUATOSOTIKWY
plobwoswv avataflvoundnke ota  SIKALWUATA XPNoNC TEPLOUCLOKWY OTolXElwv Adyw Tng
uloBétnong tou AMXA 16.

Kata tn Siapkela tou mpwtou e€aprpvou tou 2019, n Buyatpikn Fulgor clvaye pla cupdwvia
MwANONG Kal enavapicbwong pe éva peydAo EAANVIKO XPNHATOTLOTWTIKO dpupa ylo e€omAlopd
TIOU ayopaotnke eviog tou 2018. Qg emakoAouBo, eva moood 5.293 XA, eupw avataflvoundnke anod
TOL UTTO KATALOKEUT) TIEPLOUCLOKA OTOLXELO OTA SIKALWUOTO XPRONG MEPLOUCLAKWVY OTOLXELWV.

13. AulAa TEPLOUGLOKA OTOLXELQL

Kata tn Siapkela tou e€apnvou mou €Ange otig 30 louviou 2019, o OulAog améKTNOE OTOLXELQ
EVEPYNTIKOU HE KOOTOG KTHOoNG 766 XA, supw (e€aunvo mou €Anée otic 30 louviou 2018: 582 yIA.
EUPpW).

14. Aavelopog & YNOXPEWOELG Ao PoBwoeLg

Mood o€ yAidbec supw 30 louviou 2019 31 AekepBpiov 2018
MaKponpOOeOEG UTIOXPEWOELG

Tpanellkog davelopog e e€aodaiion 5.850 6.750
Tpamellkog Savelopog xwpic e€aodalion 19.696 22.680
Opoloylakd Savela pe sacdpdion 103.817 110.115
OpoAoylakd Savela xwpic e€aocddAion 36.706 33.840
Advela ano ouvedepéva PEpn 330 220
Aavelopog — Makponpo0eopog 166.398 173.605
Ynoxpewoelg anod podwoelg — Mokponpo0eopeg 7.982 1.187
Z0VOAO paKpPOTPOOECLOU SAVELOLOU 174.381 174.792
Bpayumpo0soueG UTIOXPEWOELG

Tpanellkog davelopog e e€aodaiion 3.689 3.991
Factoring pe Sikaiwpa avaywyng 47.529 57.533
Tpamellkog davelopog xwpic e€aodalion 278.946 276.794
Tpéxov KOpPATL opoloylakwy daveiwv pe efacdpdiion 13.788 13.979
Tpéxov KOUMUATL opoAoyLakwy Savelwv xwpic e€aoddiion 3.123 3.907
Tpéxov koppdtL tpameltkol davelopo pe e§aodalion 1.550 1.050
Tp€Xov KOUUATL TpAmelkou davelopol xwpig eaodalion 6.125 6.148
Aavelopdg — Bpaxunpo0sopog 354.750 363.402
Ynoxpewoelg anod pobwoelg — BpayxunpoBeoueg 2.166 452
Z0volo BpaxunpoBecpol davelopol 356.916 363.854
Z0volo davelopol 531.296 538.645

H ARén Twv poakpompobeopwy davelwv eival wg e€Nc:

Mood o€ ytAtadec supd 30 louviouv 2019 31 Aekepuppiov 2018
Meta€l 1 kat 2 ETwv 34.103 32.381
MeTo€l 2 KoL 5 eTwv 102.624 101.581
Avw Twv 5 TV 37.654 40.830
SUvolo 174.381 174.792
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To MPOYUATIKA OTABULOUEVA LECA ETLTOKLA KATA TNV NUEPOUNVia avadopdg eival Ta mopaKATw:

30 louviou 2019 31 AekepuBpiov 2018
onlcfum Emtokio ontr.qun ETutoKLo
agla agia
Tpamelikog davelopog (pakponpdbeopog) - EUR 24.791 2,8% 29.430 2,8%
Tpamelkog davelopog (Bpayunpobeopog) - EUR 295.561 4,2% 289.096 4,4%
Tpamelikog davelopog (Bpayunpobeopocg) - GBP 1.276 4,2% 1.870 4,8%
Tpamelikog davelopog (Bpayunpobeopog) - USD 36.777 6,4% 50.446 6,1%
Tpamelikog davelopog (Bpayunpobeopog) - RON 2.746 4,9% 2.884 2,6%
Tpamelikog davelopog (Bpaxunpobeopocg) - LEV 1.162 4,7% 1.220 4,7%
ExS00€LG opoAdywy - EUR 158.505 4,8% 161.840 5,0%

Ytn Sdpkela Tou mMpwtou e€apnivou tou 2019, oL Buyatpikég tng Cenergy Holdings éAafav véa
tpanellka davela oe eupw, Ta onoia avirBav os 31,4 k. eupw Kal e€d0dAncav Tpaneltkad ddvela
42,7 k. eupw UE nuepopnvia Anéng evtog tou 2019. Ta véa davela adopolv Kupiwg avaAnPelg
OO UTIAPXOVTA KOl VEO aVOKUKAOUUEVA TILOTWTLKA Opla BpaxumpdBeocuwy tpamellkwyv daveiwy,
£XOVTOC TTOPOUOLOUG OPOUC Kal TPOUTOBECELG, yia TN Xpnuatodotnon €pywv. Ta BpaxumpoBeoua
Tpanellka SAavela £XouV LECO ETUTOKLO 4,4%.

Kata t Sudpkela tou louviou tou 2019, n Buyatpikn etalpeia Fulgor é\afe véo MeVIAETEC
opoloylako davelo 10 ek. eupw amod KataflwpEVn eAANVIKA Tpamela yla TV avaxpnuatodotnon
TwV upLoTAPEVWY Savelwv Kal TNV KAAUYPN TwV oTaBepwV avayKwV yla HOVIUo KedaAalo Kivnong.
To opoAoyLaKO SAVELD £XEL BEATIWHEVOUG OPOUC TILOAOYNONG EVW OL UTIOXPEWOCELG TIOU QITOPPEOUV
amno autn ™ davelokr cOuPacn Sev dadépouv ouolwdwg amo ta Savela mou eixav umoypadel
TAAQLOTEPA ATIO TIG BUYOTPLKEG.

OL Buyatpikég £xouv SLaBEoLa EMAPKNA TILOTWTLKA OpLa yla va KaAUPouv LeEANOVTIKEG OVAYKEG.

Ytov akdAouBo Ttivako cuvoifovtal oL KWVNOELG TwV SAVELWVY KoL UTIOXPEWOEWY Ao ULOOWOELS YL
v nepiodo, ava eldog Saveiou:

MNa to e€aunvo nou £€Anée tnv 30A louviou

Mood o€ yiAtades eupw 2019 2018
YrnéAourto tnv 1n lavovapiou 538.645 448.873
Néeg exdooelg
Ek600ELG OOAOYWV 10.000 -
AvaAndBévta tpamelikd Savela 12.977 88.015
Factoring pe Sikalwuo avaywyng 3.030 4.333
Advela amno cuvdebepéva Pépn 110 -
MioBbwoelg Baoel cupPwWVIWY MWANoNG & 5293 i
enavopiobwong
31.410 92.348
AnonAnpwuég
Ek600ELC OOAOYWV (14.238) (5.891)
Tpamelika davela (14.808) (33.622)
Factoring pe SiKalwpo avaywyng (13.649) (3.578)
Advela amo cuvdebepéva Pépn - (5.000)
(42.695) (48.092)
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Mo to e€aunvo nou £€Anée tnv 301 louviou

Mooa o€ yiAtadeg eupw 2019 2018
Kupia otolyeia ptoBwudtwy (785) (176)
AAayn Aoyiotiknc moAwtikn¢ — Yio9€tnon AMNXA 16 3.507 -
NOUTEG KIVAOELS 1.215 933
YnoAouno otig 30 louviou 531.296 493.886

YToBnKeg Kal evExUpa UTEP TwV Tpamelwv €xouv cuotaBel emi TWV EVOWHATWY TIAYLWY OToLXElwV
Kol amoBepdtwv twv Buyatpikwv. XTig 30 louviou 2019, n Aoylotikn afla twv otolyelwv
€VEPYNTIKOU TIoU Bapuvovtal Ue uTtoBnkn f evéxupo avepyxotav os 161,4 K. evpw.

To 2019 6ev cuvéBn Kavéva yeyovog aBEtnong Twv Opwv TwV Saveiwv mou €xouv cuvayel ot
etalpeieg tng Cenergy Holdings.

15. NpounBOeuTEG KoL AOUMEG UTTOXPEWOELG

H pelwon Twv mpounBeutwv Kal AOLMWY UTIOXPEWOEWVY KATA 34,7 €K. eUPW oKOAOUBEL TN pelwon
TWV uToAoinwy Twv amoBepdtwv Kabwg n Bactkn attioc AUTAG TG HeElwong ATAV N TMANPWHNA
npounBeutwy, Mou oXeTilovtal PE ayOpPEC MPWTWY UAWV ToU ATav aveEOPAnNTEC O0TO TEAOG TOU
TiponyoULEVOU £TOUC.

16. XpnUOTOOLKOVOULKA HETQ

A. Noylotiki ko ebAoyn aia

Ytov akolouBo mivaka mapouctalovtal n AOYLOTIKA Kal eUAoyn aflo Twv XpNUATOOLKOVOULKWY
OTOWXELWV EVEPYNTIKOU KOl TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, CUUMEPINALBAVOUEVWY TWV
eTUMES WV TOUC oTNV Lepapyia eAoyng agiag.

30 louviou 2019

Mood o€ ytAlabec evpw Noylotik afia  Enineol Eninedo2  Eninedo 3 Z0volo
EVAoyn ala péow Twv Aoumwv

OUVOALKWV ELCOSNUATWY -

OUUMETOXLKOL TiTAOL 4.579 - - 4.579 4.579
Mapdywya XpNUATOOLKOVOULKA

otolyela evepyntikoU

(Méoa avtiotadpiong) 1.009 190 819 - 1.009

5.588 190 819 4.579 5.588

Mapdywya XpNUATOOLKOVOULKA
otolyela mabntikov
(Méoa avtiotabuiong) (3.520) - (3.520) - (3.520)

2.068 190 (2.701) 4.579 2.068
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31 AskepBpiov 2018

Moaod oe xtAladec evpw Noylotik afia  Eninedol Eninedo2 Eninedo 3 Z0volo
EVuAoyn atla péow Twv Aomwv

GUVOALKWYV ELOOSNUATWY -

OUPUETOXLKOL TiTAOL 4.579 - - 4.579 4.579
Mopaywya XpNHOTOOLKOVOULKA

oTolXEla evepynTLKOU

(Méoa avtiotadpiong) 1.140 55 1.084 - 1.140

5.719 55 1.084 4.579 5.719

Mopaywya XpNHOTOOLKOVOULKA
otolyela mabntikou
(Méoa avtiotddpiong) (4.944) (28) (4.916) - (4.944)

775 27 (3.832) 4.579 775

OL eVhoyeg aieg katnyoplomolovuvtal os Sladopetikd emineda NG Lepapxiag svloyng afiag pe
Bdon ta oTolyeia TTOU XPNOLUOTOLOUVTAL OTLG TEXVLKEG AMOTIUNONG WC £ENC:

- Eminedo 1: Tipég (xwplc mpooapUoyEG) evepyol ayopac yia OLOLO OTOLXELD AMALTAOEWY Kol

UTIOXPEWOEWV.

- Eminebo 2: Aueoa f €ppeca mopotnpnotpa dedopéva.

- Eminedo 3: Mn mapatnprolpa Se6opéva yla OTOLXELQ ATOLTOEWY KOl UTIOXPEWOEWV.
H ebloyn oafia twv okOAOUBWY  XPNUOTOOLKOVOULKWY  OTOLXELWV  €VEPYNTIKOU Kol
XPNUOTOOLKOVOULKWY UTIOXPEWOCEWV TIOU ETILUETPOUVTAL OTO AMOCPECUEVO KOOTOG Tipooeyyllel Tn
Aoylotikn aia Touc:

- EUmopLKEC Kol AOUTEG OMALTAOELG

- AwBéopa Kal Tapelaka Looduvapa

- TMpounBeUTEG KOL AOUTEG UTIOXPEWOELG

- Advewa

JUYKEKPLUEVQ, TO AOYLOTLKO UTIOAOLTTO TwV davelwv Bewpeitatl pia KaAr ektipnon tng ebAoyng afiog
TouG. KaBwg 10 93% Twv daveiwv o evomolnuévn Baon adopolv SAVELX UE KULALVOUEVO ETILTOKLO,

To omoia eivat pia oAU KA EKTLLNGN TWV TPEXOUCWV ETMLTOKIWYV TNG AyopdAc.

Katd tn Sdpkela tng meplodou, dev umnpée Kapla petadopd o XPNLATOOLKOVOULKA oTolXela
gvepyntkoU Tpitou Emunédou.

Ytov akdAouBo Tivako mopatiBetal n Aoylotikh afla mapaywywv ava i60g:

MNooa os yiAtadeg eupw 30 louviou 2019 31 AekepuBpiov 2018
KukAodopoUv evepynTiko

MpoBeopLokég CUUPACELS CUVOANAYUATOC 426 654
JupBOAaLa LEAAOVTLKAG EKTTIANPWONG 583 485
Zuvolo 1.009 1.140
BpaxunpOOEOUEG UIOXPEWOELG

MpoBsopLloKkEG CUUBAOELG CUVAAAYLOTOC 2.838 4.454
JupBoAata LEANOVTLKNG EKTTANPWONG 682 490
Zuvolo 3.520 4.944

36



(@0 ] 2YNONTIKEX ENAIAMEZEZ
CENERGY ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

HOLDINGS

B. Empétrpnon e0Aoyng agiog

(a) TeXVIKEC QMOTIUNONG KOL ONUOVTLKA [N TapaTnpnolla oTolyeia
Kata tn Sdpkela tng mepltodou dev mapatnpndnkav aAlayéc otic Stadlkaoieg amotipnong oe
OoUYKPLON HE OUTEC TIOU TEPLYPADOVTOL OTI( TEAEUTAIEC ETOLEG EVOTIOLNUEVEC OLKOVOULKEG

KOTAOTACELG yLo TNV Tiepiodo mou €Ange otig 31 AekepPplou 2018.

(B) Metadopég petal Mpwtou kat AsUtepou Emunédou

Aev onuewwbnkav petadopéc amo to AsUtepo Emimedo oto Mpwto Eminedo i and to MNpwrto
Entinedo oto AcUtepo Eninedo katd tn Siapkela Tou 2019 kal kapia petadopd mPog onoLadnmote
kateLBuvon to 2018.

17. Iuvdedepuéva pépn

A. ZuvoAlayEg pe ouvOESEMEVA LEPN

MpayuatonolnOnkav ot akdoAouBeg cuvarlayEcg pe t Viohalco kal Tig BuyatpkEC TNG, OUYYEVELS
ETIXELPNOELG KOL GANQ ouVEESEpEVa LUEPN:

MNa to e€dunvo nou £€Anée tnv 301 louviou

Mooa o€ xIALGSEG EUpW 2019 2018
NwARoeLg ayadwv
JUYYEVELG ETUXELPNOELG 1 3
Nouna ocuvbedepéva pépn 55.663 48.276
55.664 48.279
NwAACELG UTINPECLWV
JUYYEVELG ETUXELPNOELG 188 159
Nouna ocuvbedepéva puépn 5.365 595
5.553 753
NWAACELS EVOWHOTWV TTAYLWV OTOLXELWV
Nound cuvbebepéva PEpn - 1
- 1
Ayopég ayabwv
Nound cuvbebepéva PEpn 10.959 7.966
10.959 7.966
Ayop£G UTtNPECLWV
Viohalco 152 206
JUYYEVELC EMIXELPNOELG 3.756 3.140
Nound ocuvdedepéva puépn 5.469 3.868
9.377 7.215
AYOpPEG EVOWLATWY TIAYLWV OTOLXELWV
JUYYEVELC EMIXELPNOELG 124 68
Nound ocuvdedepéva puépn 3.384 2.123
3.508 2.191

Ta Aouna ouvdedepéva puépn mepAapPAavouv BUyaTPLKEG, CUYYEVELG ETILXELPNOELG KAl KOvoTpagieg
37



(@0 ] 2YNONTIKEX ENAIAMEZEZ
CENERGY ENOMNOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ

HOLDINGS

tou Opilou Viohalco.

Kata tn Sudpkela tou 2019, ol mwAnoelg ayabwv oe ocuvdedepéva pepn avéndbnkav Adyw Twv
TIWANCEWV TIOU TIPAYUATOTOLONKAV HECW TWV EUTIOPLKWV ETALPELWV TG Viohalco ot Baotkeg
EUPWTAIKEG AYOPEG.

OL unnpeoieg amd Kal mPo¢ cuvdedepéva PEpn, KABwWEG Kol oL MWANCEL Kal ayopeg ayabwv,
TipaypaTonolouvtol cUUdwva e TOUC TLILOKATAAOYOUC TTOU LoXUOoUV yLa Un ouvdedepuéva uépn.

H kivnon daveiwv and cuvdedepéva pépn Kata tn SLApKeLa TG eplodou sival we e€Ng:

Mood o€ yiAtades eupw 30 louviou 2019 31 AekepPpiouv 2018
YrnéAourno thv 1n lavouapiou 220 5,152
Advela xopnynBévta evtog Tng nepldédou 110 220
KoataPBAnBév kedpdhato - (5.000)
XpewoTikol TOKoL yLa tnv epiodo 8 83
KataBAnBévtec tokotl (8) (236)
YnoAouno oto TEAOG TG XProng 330 220

To umtoAoLna TEAouC XprHong Tou MPOKUTITOUV amo MWANRCELG/ ayopég ayabwy, UTINPECLWY, TTAYLOU
gvepynTkoU K.ATL eivat wg €nc:

Mood o€ yAidbec supw 30 louviou 2019 31 AekepPpiou 2018

BpaxunpOOsoEG AMALTACELS OO CUVEESEPEVA HEPN

JUYYEVELG ETUXELPNOELG 447 3

Noutd cuvbebepéva pepn 36.838 35.298
37.286 35.301

MakponpOoBeopeG AMALTAOELG ANO CUVSESEREVA LEPN

Nouna ocuvbedepéva puépn 115 -

115 -

BpayunpOOEeoLEG UTIOXPEWOELG TTPOG CUVSESEpEVA HéPN

Viohalco 231 78

Juyyevelg eTUXELPNOELG 1.792 2.175

Nound cuvSebepéva PEpn 9.772 11.762
11.796 14.015

Ta ave€odAnta umoAouna and cuvdedepéva pépn Sev sival e€acdaAllopéva Kal 0 SLOKAVOVIOUOG
QUTWV TwV BpaxumpoBeowVy UTIOAOLMWY QVAUEVETAL VA TTPAYUOTOTONBEL TOLG HeTpNnTOlC EVTOG
TOU enopevou 12unvou, epocov ta untddouna adopolV HOVo o PPayUNPOBECUEG AMOALTOELS KO
UTIOXPEWOELG.

B. ApolBég peAwv tng droiknong

Ot apotBég mou kataBAnOnkav katd tn Sldpkela tou e¢aprvou ou €Anée otig 30 louviou 2019 ota
MEAN Tou AlolkntikoU ZupBouliou Kot Ta SLeUBUVTIKA OTEAEXN VLA TNV EKTEAECH TWV KABNKOVTWY
Toug aviABav og 440 XA\, eupw (1o €aunvo 2018: 422 xIA. eUpwW).

Ot apolBEg mpog ta PéAN Tou AZ Kal Ta SleuBuvtikd oteAéxn amotelolv otabepr apolpn. Katd tn
Slapkela TN meplddou Sev kataBAnBnkav PeTafANTEG AUOLBEG, TTAPOXEC UETA TOV TEPULATIOUO TNG
anacXoAnong r ToPoxXEG BACLOUEVEG OE UETOXEG.
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18. E§ayopd Ouyatpiking

Kata tn Sidpkela tou deltepou tpLpnvou tou 2019, n EAAnvika KaAwdila e€ayopaoce tn B.E.MET.
A.E. and ouvbebepévo pépoc évavtt 32,4 . eupw. Auth n e€ayopd xapaktnpiletal wg cuvailayn
Kool eAéyxou, 6e80opévou OTL OAEG OL CUVEVOUUEVEG OVTOTNTEG EAEyXOvTal TEALKA amd To (8Lo
uEpog (Viohalco), 1600 mpwv 600 Kol PETA TN CUVEVWON TWV ETIXELPNOEWVY Kol gV TIPOKELTOL YL
MeTaBaTikO €Aeyxo. EMOpéEVwE, OAa Ta oTolyela evepynTKoU Kal mabntikol Tng amoppodWUEVNG
£TALPELOC €XOUV KaTAXWPLOTEL 0T AoyLoTikni agila toug kat n dtadopd ou aveéKu e avayvwpiotnke
anevBeiog ota dla kedpahata.

21c 30 Maiouv 2019, to AlolknTiko ZUpBoUAL0 Twv BuyatplkwV amodAclos va TIPOXWPNOEL 0TV
anooxlon Tou KAAdou mopaywyns, SLOVOUNG Kal EUMOPLKAG TPowBnong Twv CUPUATWY TEPLEALENG
oo YoAKO Kal oAoupivio g EAAnvVika KoAwdia kal va Tov eodpépel otnv €€ olokAnpou
eheyxouevn Buyatpiky B.E.MET. A.E. H nuepounvia olvtaéng tng Aoylotikng Katdotaong mou
XpnolomoBnke yU' autov ToV HETOOXNUOTIOUO oploTtnke otig 31 AskepuPBpiou 2018 Kal evidg Tou
Seutepou efaurvou tou 2019 avapévetal va ekdoBolv OAeg oL amopaitnteg ASElEG ATO TIG
puBuLOTIKEG apxEG. Ta evomolnuéva olKovoplka otolxeia t¢ Cenergy Holdings 6ev Ba
EMNPENCTOUV OO AUTOV TOV PETACYNUATLOUO.

19. Metayevéotepa yeyovota

A&V UTIAPXOUV PETAYEVECTEPQ YEYOVOTA TIOU VA EMNPEALOUV TIC TAPOUCEG JUVOTITIKEG EVOLAUEDES
Evorolnpéveg OlKOVOULKEG KaTaoTAOEL.
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Metaeppaon ota EAAnvikd
Mpog 10 AloIKNTIKG ZUNBOUAIO TNG
Cenergy Holdings S.A.

‘EkBegon EmiokéTTnOoNg TwV ZuvoTrTIKWV Evaidueowv XpnaToolKkovoulKwy KataoTdgewy TNG
meP10dou e AREn Tnv 30 louviou 2019

Eicaywyn

‘EXOUE ETTIOKOTTIAOEI TN CUVNUUEVN CUVOTITIKI KATAOTACN XPNMATOOIKOVOMIKAG B€0ng TnNG ETaipeiag
Cenergy Holdings S.A kai Twv Buyatpikwyv TG, TnG 301 louviou 2019 Kal TIG OXETIKEG GUVOTITIKEG
KOATAOTACEIG ATTOTEAEOUATWY Kal AOITTWY GUVOAIKWY EI000NUATWY, HETABOAWYV 10iwV KE@aAaiwv Kal
TAPEIOKWY POWV TNG €EAUNVNG TTEPIOOOU TTOU €ANEE TNV NUEPOMNVIO aUTA KABWG Kal TIG ETTIAEYUEVES
emeENyNMATIKEG onuelwaoelg. H dioiknan eival uttelBuvn yia Tnv KATdpTIoN Kal TTapouaiacn Twv
EVOIAUETWY CUVOTITIKWYV XPNHATOOIKOVOUIKWY KATAOTACEWY, oUMQwva Pe Ta AieBvi MNpoTutra
XpNUAaTooIKoVOUIKAG Ava@opdg, OTTwG auTd £éxouv uloBeTnBei atré Tnv EupwTraiki ‘Evwaon Kai
epappolovral otnv Evdiduean XpnuatooikovopikA Avagopd (AleBvég AoyioTiko MpdTtutro “AAIM 347).
H Ok pag eublvn ival va eKQPACOUNE CUPTTIEPACHA ETTI TWV EVOIANECWY CUVOTITIKWV
XPNMOTOOIKOVOUIKWY KATAOTACEWY e BAaN TNV ETTIOKOTINGT MAG.

EUpog EmiokoétTnOoNg

Algvepynoape TNV €MOKOTTNOT Jag oUP@wva pe To AiBvEg MpoTutTto AvabBéoewv ETiokoTTNoNg
(AMMAE) 2410 “EmokotNon evOIAPEONS XPNMATOOIKOVOUIKNG TTANPO®OpNoNg TTou diEvepyEiTal attd Tov
avegapTnTo EAEYKTA TNG OVTOTNTAG”. H €TTIOKATTNON TNG EVOIGUEDNG XPNHOTOOIKOVOUIKAG
TTANPOPOPNONG CUVIGTATAI GTNV UTTOBOAR BIEPEUVNTIKWV EPWTNNATWY KUPIWG O TTPOCWTIA TTOU Eival
UTTEUBUVA YIa XPNUATOOIKOVOUIKA KAl AOYIOTIKG BEPATA KAl OTNV EQAPUOYH AVAAUTIKWV Kal GAAwY
O1adIKaCIWY ETTIOKOTTNONG. H €ITIOKOTINGN £XEI OUCIWOWG PIKPOTEPO £UPOG aTTO TOV EAEYXO, O OTTOIOG
dievepyeital ouppwva pe Ta Aiebvr) Mpdtutra EAEyxou TTou €xouv evowuaTwBei oTnv EAANVIKA
NopoBeaia Kal CUVETTWG, Bev Pag didel TN BUVATOTNTA VA OTTOKTACOUUE T d1ac@AAion 611 £Xouv
TEPIEABEI TNV avTiAnwnA pag 0Aa Ta onuavTika Béuara mou Ba YTTopoUlcav va EVTIOTIICTOUV O€ Evav
éAeyxo. Katd cuvetteia dev eKQPACOUNE YVWUN EAEYXOU.

ZupTrépaocua

Me Bdon Tnv emoKOTINON Yag, Oev £xel TTEPIEABEI OTnV avTiAnyr] yag oTIdATTOTE TTou Ba pag éKave va
TMOTEUOUE OTI O CUVNUUEVEG EVOIANETEG GUVOTITIKEG XPNUATOOIKOVOUIKEG KATAOTACEIG DEV £XOUV
KatapTioBei, amrd K&Be ouc1wdn atrown, cUuQwva pe 1o AAM 34, dTTwg autd £Xouv uloBeTnBEi aTrd
TNV EupwTraikr) ‘Evwon

Sint-Stevens-Woluwe, 25 September 2019

PwC Reviseurs d’ Enterprises scrl/Bedrijfsrevisoren cvba
EkmrToowTroupevn atmo Tov

Marc Daelman
OpkwTOG AOYIOTAG

TMNPAIZTOYQTEPXAOY2KOYTIEPS Avwvuun EAsykrikniy Etaipeia, Aewq. Kneioiag 268, 15232 XaAdvopl
TnA:+30 210 6874400, @aé:+30 210 6874444, www.pwc.gr

Ebvikii¢ Avriotaong 17, 55134 Osooalovikn, TnA:+30 2310 488880 da¢:+30 2310 459487



o ENAAAAKTIKA METPA ATTOAO2H2
CENERGY

HOLDINGS

MapdAAnAa Le Ta anoteAéopata mou napouaotdlovtal cUpdwva Pe ta Atebviy MpdTuTa XpNLATOOLKOVOLKAG
Avadopdg («ANXA»), omwg uwoBetBnkav amd tv Eupwmaiky Evwon, n mapoloa evbidueon €kBeon
TEPLEXEL TTANPODOPLEG OXETIKA LLE OPLOUEVO EVOAAAKTIKA HETPA amodoong mou Sev kataptilovial cUpdwva
pe ta AMNXA («Evallaktikd Métpa Anodoong» 1 «EMA»). Ta EMA mou xpnotpomnotloUvtal othv mapoloa
evllapeon €kBeon elval ta €€ng: Képdn mpo Ppopwv, XPNHATOSOTIKWV KOL EMEVSUTIKWV QNOTEAECUATWY
(EBIT), Avanpoocappocpéva Képdn mpo GOpwv, XPNHATOSOTIKWY KoL EMEVOUTIKWY OUMOTEAEOUATWV (a-
EBIT), Képbn mpo ¢$opwv, XPNHATOSOTIKWY, EMEVOUTIKWY QNMOTEAECHATWY Kol anoofécswv (EBITDA),
Avanpocappoopéva KEpSn npo ¢opwv, XPNHATOSOTIKWY, EMEVSUTIKWV ONMOTEAECUATWV KAl QIOOBECEWV
(a-EBITDA) kot KaBapog Savelopog. Ot cUUdWVIES PE TA AUESH CUYKPLOLLA XPNLOTOOLKOVOULKA LETPO TWV
AMNXA rapouolaovtal 6T CUVEXELQ.

Moteboupe OtL autd ta EMA gival onuavTIKd CUPMANPWHATIKE UETPA TWV AELTOUPYLKWVY KOL OLKOVOULKWV
€EMSO0EWY HOG KAl XPNOLUOMOLOUVTOL GUXVA AMO OLKOVOULKOUG OVAAUTEG, €MeVOUTEG Kal GANQ HEPN TOU
Spaotnplonolovvtal otnv afloAdynon etalpelwv otov kKAddo twv cwAnvwv xaAuBa kabwg Kot otov KAAdo
napaywyng, Sltavoung kot gpmopiag kaAwsiwv. Mapéxovrag autég TG MAnpodopieg pall pe TIg oupdPwvieg
mou TepA\apPdvovTtal oTto mapoV TAPAPTNHA, TILOTEVOUUE OTL oL emevluTtég Ba €xouv tn duvatotnta va
KATOVONOOUV KaAUTEPQA TG SpAoTNPLOTNTEG MG, TO ATOTEAECUATA TWV AELTOUPYLWV LOG KAL TNV OLKOVOULKN
katdotaon poc. Qotdéoo, autd ta EMA dev mpémel va Bewpouvtal wg eVOANAKTIKA auTwv TIou Nén €xouv
uLoBetnBel amo ta AMXA.

Auta ta EMA amotelouv emiong kuploug Seikteg emidocewv Pacel twv omoiwv n Cenergy Holdings
KatapTilel, mapakoAouBel kat afloAoyel Toug €TOLOUC TPOUTIOAOYLOHOUG Kol Ta pakpormpoBeopa (5£th)
TIPOYPAUMATA TNG. QOTOCO, MPEMEL va €MIONUAVOEL OTL Ta AVONPOCAPUOCHEVA OTolxela Sev TIPEMEL va
Bswpouvtal pun AsltoupyLkd 1 pun emavaiappavopeva.

Ta EBIT, avampoocappoouéva EBIT, EBITDA kat avampocapuoopéva EBITDA €xouv TEPLOPLOMOUC WG
avaAuTika epyaleia kal oL emevOUTEG Sev MPEMEL va Ta €EETA(OUV HEUOVWHEVA 1 WG UTIOKATACTATO TNG
QVAAUONG TWV QTOTEAECHATWY EKUETAAAEUONG OTWG avadépovTal Baoel Twv AMXA Kol evEEXETAL VO UNV
elval ouykplolpa pe HETpa AAAWYV TOLPELWY UE TtapeUdEeph TiTAO.

Ot oplopol Twv EMA tpomomnotndnkav évavil autwv mou ioxuav otig 31 AskepPplou 2018. OL TPOMOTMOLNCELG
elval eEMoucLWdELG KaLl £XOUV TIpayUOTOTOLNOEL LE OKOTIO TNV EVOPUOVLON HE TNV TTOPOUCLACN TNG KNTPLKNAG
etatpeiag Viohalco SA/NV kat tnv akplBéotepn amoTtUNWoN TWV EMXELPNHUATIKWY EMSO0EWV. Ta CUYKPLTIKA
MeyEBn €xouv avadlatunwOel. H emidpoon autwv Twv TPOTMOMOLNOEWY NTAV TIEPLOPLOUEVN KO
TLAPOUCLALETOL TIAPAKATW.

Ot aA\ay€G OTOUG OPLOPOUG €XOUV WG ENG:
e JuumepiAnyn twv EBIT kat EBITDA TwV CUYYEVWY ETXELPAOEWY AVTL yLa TO HEPLSLO KEPSWV/INULWV
TWV CUYYEVWV ETILXELPNOEWY, LETA amnd dopouc.
e H mpooapuoyn mou adopd ta «Mn mpaypatomolnBévta KEPON/lnuieg amd mopdaywya Kal
ouVaANaypOTIKEG Sladopec» dev AapBavetal mAgov untoyn yla Tov umoAoylopo twv a-EBIT kat a-
EBITDA, sdpocov amodaciotnke OTL OUTA TO TIOOA OCUVOEOVTOL QUECA HUE TIG ETUYELPNHUOATIKEG
€MS00ELG TWV TALPELWV TG Cenergy Holdings.
OL Tpéxovteg oplopoi Twv EMA eival ot g€ng:

Q¢ EBIT opiZetal to anotéAeopa tng epLtddou (kEpdn petd amd ¢opoug) mpLv ano:
e dOpo elcodnuatog,
e KkaBapd XpnHATOOLKOVOULKA £€06a
*  KEPON/TNULEC Ao GUYYEVELG ETLXELPNOELS

ouv EBIT ouyyevwv emiyelpnoswy.
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Q¢ EBITDA opiZetat to anotéAecpa tnG nepltddou (kEpSn HeTd amd pdpoug) TpL amno:
e $opo eloodnpatog,
e KkaBapd xpnHOTOOLKOVOULKA £€06a
o KEPON/TNULEC amO GUYYEVEIG ETLYXELPNOELG
®  OUVOALKEG amOOBEDELG
ouv EBITDA ouyyevwV ETLXELPHOEWV.

Ta a-EBIT kot a-EBITDA opifovtat wg EBIT kot EBITDA, avtiotolo, avampocopUOCUEVO WOTE va PNV
nep\apPBavouv:
*  UOTEPNON TLUAG LETAANWY,
e amopeiwon/ avtiloylopd Omopeiwong anod evowpota, Auvla mayla otolxeio kal emevlUOELg o€
okivnta
e amnopeiwon / avtloylopd anopeiwong enevbloewy,
e KéPON/Tnuiec amod MWAROELC EVOWUATWY OTOLXELWVY, AUAWY TIEPLOUGCLOKWVY OTOLXElWY, EMEVOUOEWY OE
akivnta Kat emevéuoewy,
e EKTOKTO SIKAOTIKA £€06a KOl TIPOCTLUA, KOl
e \outd €KTaKta f acuvhBn nood
O KaBapog Savelopog opiletal wg To cUVOAO amod:
e  MokponpdBeopa SAVELA KOl HLOBWTLKEG UTTOXPEWOELG
e BpoayumpoBeopa Savela Kal LLOBWTIKEG UTIOXPEWOELS
Meiov:
e AwaBéolua Kal Topelakd looduvapa
3TN OUVEXELD TapoUcLAleTal n Aemtopepng ocupdwvia avapeoa ota EMA, omwg Snuooteltnkav Katd To
TpWTo €€dpnvo tou 2018 Kol Ta CUYKPLTLKA LEYEDN Tou TtapovTog SeAtiou TUTOU.

Nivakec cupdwviac:

EBIT kat EBITDA:

Nounég
SpaotnplotnTeg

1o €€. 1o €€. 1o €€. 1o €€. 1o €€. 1o €€. 1o €€. 1o €€.
2019 2018 2019 2018 2019 2018 2019 2018

Z0voAo

KoAwsia ZwAnveg xaAuBa

MNooad og XIAMASEG EVpW

Képdn/(Znpieg) npo hodpwv (6nwg
Snuootevetal otnv Katdotaon
AnoteAecpdrwv) 6.625  (7.064) 2.360 5.568 (941) (945) 8.044  (2.442)

Mpooapuoysg yra:

KaBapd xpnuoatoolkovoukd é§oda 11.313 11.981 6.240 4.526 9 1 17.562 16.509
KEp&n/INULEG ATIO GUYYEVELS ETILXELPNOELG - - (308) (256) (98) 57 (406) (199)
MepiSLo EBIT cuyyevwv emLXELPHOEWY - - 395 312 181 (19) 577 293
EBIT 17.938 4.917 8.686 10.151 (848) (906) 25.776 14.161
Anoofeoelg 7.856 6.801 4.960 4.624 158 152 12.975 11.577
MepibLo amooBEcewv GUYYEVWV

ETUXELPHOEWVY - - 165 168 55 10 220 178
EBITDA 25.794 11.717 13.811 14.943 (635) (745) 38.971 25.916
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a-EBIT kat a-EBITDA

KoaAwdia ZwAnveg xaAuBa Aowec . 20volo
- SpaotnpLotnteg -

Mood oe XAALASE EUp® 1o €. 1o €€. 1o €¢. 1o €€. 1o €¢. 1o €€ 1o &€. 1o €¢.
2019 2018 2019 2018 2019 2018 2019 2018

EBIT 17.938 4.917 8.686  10.151 (848) (906) | 25.776  14.161

Mpooapuoyég yra:

AnotéAeopa petailou (1) 2.746 251 - - - - 2.746 251
ZNULEG amo EWBIKAOTLKO U UBLBACKO - 2.000 - - - - 2.000
Aound €ktakta ) acuvnon (€coda)/é€oda - (2) 145 - - - 144 (2)

AvanpoocappHocopéva KEpSN po Gpopwv,
XPNHATOSOTIKWY KOl EMEVSUTIKWV
anoteAeopdtwy (a-EBIT) 20.684 7.166 8.831 10.151 (848) (906) 28.667 16.410

AnooBéoelg 7.856 6.801 4.960 4.624 158 152 12.975 11.577

MepibLo amooBEcewv cuyyEVWV
ETUXELPNOEWV - - 165 168 55 10 220 178

Avanpoocappocpéva KEpSN po Gpopwv,
XPNHATOSOTIKWYV, EMEVOUTIKWV
ATMOTEAECUATWV KOl CUVOALKWV
anoocBéoswv (a-EBITDA) 28.540 13.966 13.956 14.943 (635) (745) 41.862 28.165

(1) To amotédecua petaAdou eivat n enibpacn ota AMOTEAECUATH TIOU TPOKUTTEL QO SLOKUUAVOELS TWV TIUWV Oyopas Twv
Umnokeluevwy UetaAdwv (otbnpoUxa kot un oténpouxa) mou xpnotuomnotovv ot Buyatpikes tng Cenergy Holdings w¢ mpwteg UAeg
OTIG TTAPAYWYIKES SLASIKAOIEG TTAPAYWYIG TWV TEAKWY TTPOIOVTWY TOUG.

To anotéAeoua LUETAAAOU TTPOKUTTTEL AOYw:

(i)  TOU XPOVIKOU SLaCTAUATOC TOU UECOAQBEL avaueoa atnv TIHOAGYNGN TWV ayopwV UETAAAWY, TNV KATOXN KAt enséepyacia
TWV UETAAAWVY, KAl aTnV TIHOAGYNoN TN MWANGNG TwWV TEALKWY amoVEUATWY OTOUG MEAUTEG,

(ii)  tng enibpaonc tou unmoAoimou amoBeudTwy KATA TV apXn TG TEPLOSOU (TO Omoio, UE TN OELPA TOU, EMNPEALETAL ATTO TIG
TIUEG UETAAAWV TwWV TPONYOUUEVWY TEPLOSWVY) OTO TO00 ToU avagépetal w¢ Kootog MwAndévtwy, Adyw ¢
XpnotuomotoUuevng Uedodou kootoAoynong (m.y. otaduULoUEVOC UETOG OPOG),

(i)  oplouévwy oupuBacewv MEAATWY TTOU TTEPLEXOUV SECUEUTELG OTATEPWVY TIUWV KL EXOUV WG AMOTEAECUQ TNV €kTEON o€
UETABOAEG TWV TIUWVY TWV UETAAAWV YL TO XPOVIKO SLAOTNUX QIO TN OTLYUN TTOU OPILETaL N T MWANGNG WG TN OTLYUN TNG
TPAYUATIKIG TTWANONG.

Ot Buyatpikéc tou kAddou kaAwdiwv e@apuolouv avTIOTOXION TWV ayopwv Kol TwV MWANCEWVY, 1 mapdywya UEOQ,
TIPOKELUEVOU va eAaytotortolnTel n enibpacn te UOTEPNONG TIUNGC UETAAAWVY OTa amoteAéouatd toug. Qotooco, Ja Unapyel
navta kamola entidpaon (Getikn n apvntikn) ota anoteAéouara, dedouévou OtL otov kKAado kaAwdiwv Uépog twy amodeudtwy
QVTIUETWTTI(ETAL WG TIAYLo €VEPYNTIKO Kot Sev avtiotaduiletat. Ztov kAddo twv cwAnvwyv xaAuvBa 6bev eivat duvatn n
aVTLOTAOULON EUTTOPEUUATWY.
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KoBapdg SavelouoG:

KoaAwdia ZwAnveg YaAuBa ’L"Ef‘ 20volo
- SpaoctnpLotnteg =

30 louv 31 Aek 30 louv 31 Aek 30 louv 31 Aek 30 louv 31 Aek
2019 2018 2019 2018 2019 2018 2019 2018

MNood og XALAdEG EVPW

MoakpompdBeopog Savelopodg
(meptA. uroxpewWoEWVY Mo
ULoBWOoELG) 129.119 123.954 44,932 50.615 330 223 174.381 174.792

BpaxumpoBeopuog SaveloUOG
(meptA. uTIOXPEWOEWY ATIO

ULoBwoeLg) 189.655 196.784 167.261 167.070 - - 356.916 363.854
AlaO£oiua KoL TAPELOKE

008UV (26.428)  (29.571) | (16.382)  (34.679) (1.177) (954) | (43.987)  (65.203)
KaBapog Savelopog 292.346 291.167 195.810 183.007 (847) (731) 487.310 473.442

Avadiatunwon nalatdtepa dnpooteupévwv EMA:

MNoca oe XtAadeg eupw EBIT EBITDA a-EBIT a-EBITDA
Anpooteupéva pey€dn 1lou €. 2018 14.067 25.644 16.288 27.865
E€atpoupéviv KEpSWV/INULWV Ao CUYYEVEIG ETUXELPHOELS (199) (199) (199) (199)
Juv EBIT ouyyevwv emyelpnoswv 293 293 293 293
E€atpoupévou pepldiou amooPEcewv GUYYEVWY ETTLXELPHOEWVY - 178 - 178

E€apoupEVV N TTPAYUATOTIOLNOEVTWY KEPSWV/INULWVY Ao
QMOTIKNGN UTIOAOIMWY O€ £EVO VOULOMA KOl TTIOpAY WY - - 28 28

Avadiatunwpéva peyEdn lov €. 2018 14.161 25.916 16.410 28.165
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