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ALPHA TRUST A.E.IL.E.Y.

1."ExkBeon Emiokémrnong Evdidueong
Xpnuarooikovouikng MNMAnpoeoépnong

IIpog Toug Metdyovg Tng Avovoung Etapeiog
«ALPHA TRUST A.E.ILE.Y.»

Ewcaywyn

Emoxkomicape ouvnuuévn CUVOTTIKY  ETOLPIKY)  KOU  EVOTMOINUEVN  KOTOGTOON
yonuatoowkovopkng 0éong g «ALPHA TRUST A.EJLE.Y.» «ot tov
Buyatpikdv g 30ng Iovviov 2011 xor TIC OYETIKEC GUVOMTIKES ETOPIKEG KO
EVOTOUUEVES KOTAGTACELS GUVOMKOD €l600MpHatog, petafoimv kabapng Béong kot
TOUELKDOV PODV TNG EAUNVNG TEPLOdOV OV £Ange aTAV TNV NUEpoUnvia, KabdS Kot
TG EMAEYUEVEC  EMEENYNUOTIKEG ONUEWDOELS, TOL GLVOETOLY TNV EVAldpED
xPNHOTOOWKOVOUIKT TANpo@Opnon. H Atolknon £xet v vBovn yuo v koTdpTion Kot
TOPOVCINoT OVTNG TNG EVOAUESNG GUVOTTIKNG YPMIOTOOIKOVOUIKNG TANPOQOPNONG,
ocoppova pe ta Aebvn Ilpotuma Xpnuoatootkovopukng Avagopds, OTme avtd £xovv
viofetBet and v Evpomaiki ‘Evoon xor epappolovior ommv  Evdidueon
Xpnuatoowovoukn Avagopd (Aebvég Aoyotikd Tlpotvmo «AAIl» 34). Awn pog
evhivn elval va eKQOPACOVUE CLUTEPAGUO €Ml OVTNG TNG EVOLAUECNG GULVOTTIKNG

PN ULATOOIKOVO KNG TAN pOQOPNONG LE PAGT TNV EMOKOTNGT| LOGC.

Ebpogs tHs epyacioag emokonnons

Aevepynoope v emokonnon pog coupova pe to Aebvéc Ilpotvmo Emioxdnnong
2410 «Emokoémnon Evoidueong ypnpatoowovopkng [TAnpoedpnong mov dievepyeiton
and tov AveEdpmto Eleykty g oviommrag». H emokdmnon g evoldpeong
OIKOVOLIKNG TANPOPOPNONG CLVIGTATOL GTY| OLEVEPYELD OLEPELVNTIKAOV EPMTNUATMOV
Kuplwg mpog mpdosmma mov eivor vEVOBVVO YLOL YPMUATOOIKOVOUIKE Kol AOYIOTIKA
Oépato Kou oV €QUPUOYN OVOALTIKOV Kol GAA®V Slodkocidv emokomnons. To
e0pog NG EMOKOMNONG €lval 0VCLWOMG HKPOTEPO Oamd OVTO TOV EAEYYOL TOL
dtevepyeitan oopeova pe ta Aedvn Tlpdtuoma EAEyyov Ko cuvenmg, dev pag didel

SUVOTOTNTA VO OTOKTHOOVUE TN SlGPAAoN OTL £xovV TEPEABEL TNV avTiANYn HOG

Evoiaueoes O1kovoikés kotootaoeis yio tny mepiodo 2
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ALPHA TRUST A.E.IL.E.Y.

oA o onpovtikd Bépata o omoio Bo LTOPOVGAV VO EVIOTIGTOVV GE EVOV EAEYYO.
Katd ovvéneta, pe tnv mapohoo 0ev SIOTVTOVOVLE YVAOUT EAEYYOV.

2vurnépacua

Me Bdon v emokonnon pag, dev Exel TePLEADEL otV avTiAny1 pog otdnmote Oa pog
odNyodoe O©TO OCULUTEPAGUO OTL 1) GUVNUUEVY]  EVOLAUEST  YPTLLOTOOTKOVOUIKY|

TANPoeOpN oM dev €xel kotaptiobel, and kdbe ovol®on dmoyn, copeova pe 1o AAIT
34.

AbMva, 29 Avyovotov 2011
O Opkwtog Ereyktg Aoyiomg
Oeddwpog N. [MTaronioh
AM XOEA 16641

2 OAN

OPKQTOI AOTIZTEX
Crowe Horwath.

Xvvepyalopevor Opkmtoi AoyioTég 0.€.0.€.
puérog g Crowe Horwath International

dox. Néypn 3, 11257 Abnva
Ap M 2OEA 125
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ALPHA TRUST A.E.IL.E.Y.

2. Erapwkég ko Evorompéves Kataotaoeig Zvvoikov Evcoonpatog

OMIAOZ ETAIPEIA

Inpeiwoeig | 1/1 - 30/06/2011 1/1 - 30/06/2010 1/1 - 30/06/2011 1/1 - 30/06/2010
KUKAOg £pyaciv 7.9 3.868.881 4.155.145 878.379 939.588
KoéaTog TTwAnBévTwy -2.997.315 -2.962.376 -567.658 -555.991
MikT6 KépSog 871.566 1.192.770 310.721 383.597
AMa £000a ekPETAANEUOEWG 72.586 266.910 72.522 229.435
‘E€oda dloIknTIKAG AsIToupyiag -628.085 -648.726 -340.907 -333.900
‘E¢oda Aeiroupyiag TwARoEwy -803.508 -843.793 -295.614 -289.746
AN £600a eKPETOAAEUTEWS -103.045 -93.404 -51.739 -43.543
ATTOTEAEOHATA TIPO POPWV XPNMATOSOTIKWY KAl
ETMEVOUTIKWYV ATTOTEAECTUATWYV -590.486 -126.243 -305.017 -54.158
XpnuaTtoolkovouiké £é00da 52.790 102.085 27.420 48.347
XpPNUATOOIKOVOUIKG £50da -82.817 -273.703 -5.967 -132.313
"Ec0da atd OUYYEVEIG ETTIXEIPAOEIG 7.10 148.565 0 0 0
Képdn mpo @popwv -471.948 -297.862 -283.564 -138.124
ddpog el00dNpaTOG 7.8 98.994 -39.727 56.456 -90.248
Képdn perd amé gopoug -372.955 -337.589 -227.108 -228.372
KaBapd képdog/(nuid) ouvalayuaTikwy dIagopwv
evotroinang BuyaTpikng EEwTepikol -137.104 176.119 0 0
MeTtaBoAr ota ammoBepaTikd €uAoyng agiag ato
ETTAVEKTIUNON OKIVATWV 1 0 0 0
2uvoAikd é00da TTEPI6SOU -510.057 -161.470 -227.108 -228.372
Ta Képdn petd amoé @oépoug Katavéuovrai
e MeTéxoug unTpIKAG -350.789 -342.409 -227.108 -228.372
ae Metdxoug peioyngiog -22.165 4.820 0 0
Baoikd képdn avd uetoxn 7.11 -0,011 -0,011 -0,007 -0,007
Ta ZuvoAikd ‘Ecoda Mepi6dou Karavéuovrai
e MeTéxoug unTpIKAG -487.892 -166.290 -227.108 -228.372
ae Metdxoug peioyngiog -22.165 4.820 0 0
Baoikd képdn avd yetoxn -0,016 -0,005 -0,007 -0,007

O1 onpet@oelg 0moTELOVY 0VaToéoTasTO pépog TV Owovouk@v Kataotdoswv
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ALPHA TRUST A.E.IL.E.Y.

3. Kardotaon Xpnuatoowkovopikig Oéong

OMIAOX ETAIPEIA
TNUEDCE 30/6/2011 31/12/2010 30/6/2011 31/12/2010
Mn kvKlopopovy evepynTiro
Evodpota oyt 4.980.685 5.048.435 16.538 25.442
Abla meprovotaxd otoryeia 146.377 172.303 39.443 45.190
AALOL 1PN LOTOOIKOVOLIKG oTOoLYE DL 7.5 1.279.274 1.127.231 1.091.256 1.198.564
Enevdioelg og Buyatpiég 7.4 1.411 1.411 21.923.692 21.833.692
Awbéoyia Tpog TdAN o YpNpL.oToLEiR 7.7 16.664 92.942 15.300 15.300
6.424.411 6.442.321 23.086.229 23.118.188
Kovriopopovy evepyntino
TMeAditeg 1.554.264 1.412.258 185.189 84.489
Xpehoteg didpopot 162.518 148.219 51.175 52.038
EAMNviko dnpdoto mpokotaBorés ¢opov 411.249 601.392 180.338 454.888
MetaBotikoi Aoyaplocpol 67.620 122.307 67.620 75.758
Enevdioeig 297.954 298.974 37.002 41.861
Tapeoxd Srbéoio 2.830.383 3.548.087 859.583 888.297
5.323.989 6.131.238 1.380.907 1.597.332
YOVoLo evEPYNTIKOD 11.748.400 12.573.559 24.467.135 24.715.520
1010 Kepdlaio amOOIOOUEVA GTOVS HETOYOVS
Metoyikd KeQGAaIo 7.7 12.440.000 12.440.000 12.440.000 12.440.000
AmoBepotikd vép T0 GPTIO 7.7 1.884.734 1.884.734 1.884.734 1.884.734
Ao omodepoTikd 7.7 5.864.038 6.145.069 17.730.975 17.730.975
Ynorouro kepddv e1g véoy 7.7 -13.658.641 -13.307.859 -9.953.633 -9.726.525
6.530.130 7.161.943 22.102.076 22.329.183
AKOIOPOTO PELOYN PLag 418.055 440.221
6.948.185 7.602.164 22.102.076 22.329.183
Yroypewroerg
Maxporpobsouscs vmoypedoelg
"Evtoka ddvetla 2.881.088 2.997.885 0 0
Yoypedoelg mapoymdVv amoympioemns 276.879 276.879 99.771 99.771
Aowég pakponpdhecpes LITOYPEDOELG 2.039 2.989 0 0
TpoPréyerg 7.12 372.583 372.583 11.666 11.666
AvaBaAAOUEVES POPOLOYIKEG VTOYPEDMOELS 7.6 157.838 79.375 1.944.772 1.961.852
3.690.427 3.729.710 2.056.208 2.073.288
BpayvrpobOecues vroypecels
TIpounBevTéc Kot AouTéG VoY PEDOELG 788.819 896.779 259.681 264.989
Motwtég Sidpopot 49.170 48.059 49.170 48.059
Y moype®doeic yio popovg TEAN 897 0 0 0
Bpayvrpobeopo daveta, 270.901 296.847 0 0
1.109.787 1.241.685 308.852 313.048
TOVOAO VTOYPEDCEDV 4.800.215 4.971.395 2.365.060 2.386.336
20V0L0 1010V KEQULAI®V KOl VITOYP. 11.748.400 12.573.559 24.467.135 24.715.520
Or onpeldoes omoTeLovV avaméomacsto pépog TV Owkovouk®v Kartaotaoewv
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ALPHA TRUST A.E.IL.E.Y.

4. Katdotaon peropforov kabapiig 0¢ong Opirov

Ymép 1o | AmoBepaTikd ZuvaAAayMATIKEG ZU0voAo
MeToxiko daptio guloyng Moira Alagopég YmoAorro Aikaiwpara 15iwv

OMIAOZ KE@PAAQIO Tood agioag ATroBspaTIKG MeTaTpoTrig KEPBWV £IG VEO peioyneiag | Kegahaiwy
YmoéAoitro oTig 1.1.2010 12.751.000 1.884.734 143.928 7.693.446 -1.784.689 -11.791.169 800.257 9.697.505
>UVOAIKa é00da TTEPIGAOU 857.091 176.119 -1.199.500 4.820 -161.470
Alavopn kepdwv xpAong 2009 0
ATI6 egayopd -1.251.282 -716.344 -1.967.626
Avahoyia peiyneiog og augnon
Ke@ahaiou BuyaTpIkig 0 0 394.191 0 375.968 770.159
YméAoitro otig 30.06.2010 12.751.000 1.884.734 143.928 7.693.447 -1.608.570 -12.990.669 464.701 8.338.568
YtréAortro oTig 1.1.2011 12.440.000 1.884.734 148.247 7.693.446 -1.696.623 -13.307.858 440.221 7.602.164
>uvoAikd é00da TrEPI6SOU -137.104 -350.782 -22.165 -510.051
MeTag@opd oTa atroteAéopara -143.927 -143.927
YtréAoiro oTig 30.06.2011 12.440.000 1.884.734 4.320 7.693.446 -1.833.727 -13.658.640 418.056 6.948.186

O1 6N pEIDOELS UTOTELOVY avaTOoTa0TO pépos TOV Owovopkadv Kataostdoemv
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ALPHA TRUST A.E.IL.E.Y.

5. Katdotaon peraforov kabapng 0<éonc Etapeiog

Ymép 10 Atro0gpaTIKG YmoAoiro ZUvoAo
MeTox1KO aprio guAoyng MNoira KEPOSWV €I1g 15iwv
ETAIPEIA KEQGAQIO mood agiog QTTOREPATIKG véov Kegahdiwv
YméAortro otig 1.1.2010 12.751.000 1.884.735 6.068.806 -1.789.938 1.591.481  20.506.082
YuvoAikd éc0da TEPIGSOU -228.372 -228.372
YmréAortro orig 30.06.2010 12.751.000 1.884.735 6.068.806 -2.018.310 1.591.481  20.277.711
YmoéAortro oTig 1.1.2011 12.440.000 1.884.735 10.201.849 7.529.124 -9.726.525  22.329.182
>uvoAikd éc0da TrEPIGSOU 0 -227.108 -227.108
YméAortro otig 30.06.2011 12.440.000 1.884.735 10.201.849 7.529.124 -9.953.633 22.102.074

O1 onper@oelg 0moTELOVY 0VaTOoTacTO Pépog TV Owkovokav Kataotdoeswv.
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ALPHA TRUST A.E.ILE.Y.

6. Katdotaon TaOUEIOKWY powv

OMIAOZ ETAIPEIA
11 - 11 - 11 - 11 -

30/06/2011 | 30/06/2010 | 30/06/2011 | 30/06/2010
AeiToupyikég SpaoTnPIOTNTEG
Képdn mpo ¢popwv -471.948 -297.863 -283.564 -138.124
MAéov / peiov TTPOCOAPHOYEG Yia:
ATtrooBéoelg 115.779 110.954 29.720 29.467
MpoBAéweig -174.785 429.523 51.515 206.424
AtroTeAéopaTa eTTEVOUTIKIG dpacTnpIdTNTOG -48.151 -102.084 -27.420 -48.347

-579.106 140.531 -229.749 49.421
XPeWOTIKOi TOKOI Kal ouvagr| £Eoda 82.817 159.279 4.685 17.889
MAéov/pgiov TpooapuoyEg yia peTaBoAég Aoyaplacpwy KepaAaiou
Kivnong ) TTou oXeTifovral P& TIG AEITOUPYIKEG SpACTNPIOTNTEG:
Meiwan / (augnon) amrarioewy -24.681 -12.882 219.519 83.224
(Meiwaon) / atgnon utroxpewaewv (TTANV TPATTECWV) -103.433 28.795 -4.196 -5.061
(Meiov):
XpewaoTIKOi TOKOI Kal ouvagr] £€oda KaTaBeBAnuéva -82.817 -152.799 -4.685 -17.889
KartaBeBAnuévol pdpol 0 -16.527 0 0
ZUvoAo e1o0powV / (EKPOWV) aTrd AEITOUPYIKEG BPAOTNPIOTNTES () -707.220 146.397 -14.426 127.584
EtrevduTikég SpaoTnPIOTNTEG
ATTOKTNON BUYATPIKWY, OUYYEVWV, KOIVOTTPOKTIKWY Kal AOITTWV
€TTEVOUTEWY 77.298 -1.811.996 -26.640 -1.936.388
ATTOKTNON EVOWHATWY KAl QUAWY TTayiwv -23.776 -25.721 -15.068 -6.871
EmoTpogn kKepaAaiou atrd cuyyevh 0 0 0 576.000
Mepiopara eioTrpaxbévra 0 31.838 0 31.833
ToKol eloTTPaXOEVTEG 52.790 70.247 27.420 16.514
Z0VOAo £10POWYV / (EKPOWV) a1 ETTEVBUTIKEG SPATTNPIOTNTES (B) 106.312 -1.735.633 -14.289 -1.318.912
XpnuaTodoTIKEG SpAcTNPIOTNTEG
EgopAnoeig daveiwv -116.796 -137.491 0 0
Eiomrpdégeig amd amd avgnon Metoxikou KegaAaiou 0 770.165 0
Mepiopara TTAnpwBEvVTa 0TOUG PETOXOUG 0 -7.481 -7.481
ZUvoAo s1o0powV / (EKPOWV) aTTé XPNUATOSOTIKEG BPACTNPIOTNTEG (Y) -116.796 625.192 0 -7.481
KaBapn augnon / (Heiwon) oTa Tapelakd diaBéoipa Kal I00dUvapa
Tmepi16dou (a) + (B) + (Y) -717.704 -964.044 -28.715 -1.198.809
Tapelakd diaBéoipa kal Icoduvapa évapéng mepiodou 3.548.087 4.352.383 888.297 1.724.995
Taueiakd SiaBéoipa kal Icoduvapa ARgng TepI6dou 2.830.383 3.388.339 859.583 526.185
O1 onpeldoelg amotehovy ovandéoracsto népog Tov Okovoukav Koertaotacewv
Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo 8
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ALPHA TRUST A.E.ILE.Y.

7. ENUELOOCELS EML TOV EVOLAUECOV OIKOVOUIKOV KUTUGTAGEWDV

7.1 Iiypogopics yio tyv Etapeia kar tov Outio

H etopia «<ALPHA TRUST AEIIEY» 10p00nke 10 €t0¢ 1987 wg EIIE, petetpdnn oe AE 10
1981 wor oe AEIIEY 10 1997 (OEK 1785/ 29.4.97) wou eivan gyyeypoupévn oto Mntpdo
Avovipov Etapuov pe apiBud 23491/01AT/B/91/413/02. "Edpa tng etopiog £xel opiobei o
Afquog Knoioidg ko ta ypagpeio g Ppiokovror oty Knoeioid, 0d6g Tatoiov 21, T.K. 145
62. H Etoupia éxel og Kataotatikd oKomd cOU@OVe e TO ApBpo 2 TOV KOTAGTATIKOD TG,
v napoyn Enevdvtikov Yanpeciov.

Me amdpoon g EKTOKTNG YEVIKNG cuvédevone tng 24/11/2008 eykpifnke 1 eméktoon tov
okomo¥ NG etalpeiog otV AqyYn Kot SwPifacn &ViOADV Yyl AOYOPLOCUO TEANTMV, TN
dloxeipiomn yopToPLANKIOVY, TV TAPOY] CLUPOVAMY GE EMYEIPNOELG TYETIKA LE TN didpBpmon
TOL KEPOANIOL TOVE, TNV KAMOIKN OTPOTNYIKY Kot cuvoen Oépota kabmg Kol Tnv Topoyn
GUUPOVAGV KOl VIINPECIDOV GYETIKA LLE CLYYMVEVCELS Kal eEayopés entyelpnoewv. H avotépm
tpomonoinon eykpidnke pe v K2 14340/19-12-2008 omdéeaon tov Yrovpyod Avamrtoéng
eV T€0NKE o€ oYL LE TNV EYKPIOT TNG TPOTOTOINCNG TG Adelng AEITovpYiag TG eTOpEing pe
v 3/509/15-5-2009 andépacn tov Atowntikod Xvppoviiov e Emtponnc Kepaiaiayopdc.
Ot ektog EALGSOG dpactnpiotnteg tov Opilov apopohv TV mopoyn YP1HOTOOIKOVOULK®Y
vanpectmv ot Meydin Bpetavia péco g Buyatpikng etarpeiog Taylor Young Investment
Management. Ot mpoavopepBeiceg dpaoctnpdntes evompatdvovtar pe v péBodo g
OAKNG evomoinong.

Y1ic 01/08/2008 Eekivnoe 1 S10mpayUATELOT TOV UETOXDV TNG £Tonpeiag oty Evoliaktikn
Avyopd tov Xpnuatiompiov AGnvov.

7.2 Zquovtikés onueliceEIs

1. H ovvtoén owovopukov kataotdoemv cOopeovoa pe to AIIXIT (3 IFRS) amottel v
YPNOLOTOINCT VTOALOYICUMV Kol VToBEcemV Tov emnpedlovv Ta avagepBévia mocd TV
TEPLOVGIOKMY CTOLXEI®MV KO VTOYPEDCEWDY, TNV YVOOTOTOINON EVOEXOUEVAOV OTOLTICEDV KOl
VIOYPEDCEDY KATA TNV MUEPOUNVIO TOV OUKOVOUIK®Y KOTUOTACEMY KOl TO, OvopepOEvTa
T0Ga TV €£00WV KAl €600MV KaTd TNV dtdpKela NG meptddov avapopds. Ilapd to yeyovog
0Tl avtol o1 vroloyiopol Pacilovtal oty KokvTtepn duvath yvaon tng Aevbuveng g
Etoupeiog og oyéon pe Tig TpEyovceg GUVONKEG Kol EVEPYELES, TO TPOYHOTIKG OTOTEAECLOTA
umopel TeAKd va S1opépouvv omd avToHE TOVE VITOAOYIGLLOVG,.

2. O mopovoeg evomompéveg Owovopkég Kataotdoeg cuvtdynkov ocoupove pe To
AIIXTI134 Evoiqueon Xpnuotoowovopkn IIAnpo@dpnon kot a@opodv o GEPAE oo
GUVOTMTIKEC OLKOVOLUKEG KOTAOTACELS oL KoAvmTouy v eaunviaio mepiodo oamd 1.1.2011
€06 30.6.2011.

Mo tov Ad0y0o avTO GLGTAVOLUE GTOV WEAETNTA NG TOPOVGOS evOldueoTg ékBeomng va
avatpéEel oy mo mPOGEATn €Tl £kBECT) MOV APOPA TNV TEPI0OO MOV EANYE LE
nuepounvia 31.12.2010, émov mapovsidlovior ovorvTIKd OAEG 01 AKOAOVOOVUEVEG AOYIGTIKEC
OPYEG Kot TOPAdOYEG.

YnUEIDVETOL OTL 0 OAOG €QapUOLEL TIG 101EC AOYIOTIKEG OPYEG OTIV EVOLALEST] OTKOVOLIKT
¢KBeon| Tov, OTMG EPaPUOLOVTOL GTIC ETNOLEG EVOTONLUEVEC OIKOVOUIKES KATOOTAGELS TOV, KOl
dev emMABe kopio petafoAr oTIc aKkoAOVOOVIEVEC AOYIOTIKES aPYEG.

3. Toyov dapopéc peTa&d TV TVAKOV TNe £kBeong Kot TV OKOVOUIKOV KOTOGTACE®WY
GTOVG OTOTOVE Ol TVAKES OVOPEPOVTOL, OPEIAOVTOL OE GTPOYYVAOTOUCELS TOGMYV.

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo 9
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ALPHA TRUST A.E.ILE.Y.

7.3 Il aic1o KaTAPTIGNS OIKOVOUIKDV KATACTAGEMY.

O1 evilGpeses ETUPIKEG OIKOVOIKES KataoTdoels ¢ 30n° Tovviov 2011, mov koAvmTOLV
nepiodo amod v In lavovapiov émg kat v 30m Iovviov 2011, éyovv cuvtayOetl pe Pdon:

e TNV 0Py TOL 16TOPIKOV KOGTOVS, OMWG GVTY TPOTOTOIEITOL LLE TNV OVOTPOGAPLOYT
OCUYKEKPIUEVOV OTOLYEIOV EVEPYNTIKOL KOl TafnTikodv oe gvloyeg adieg (kvpimg
EUTOPIKO YAUPTOPVAAKIO YPEOYPAPDOV),

® TNV apyn NG cLVEXIONG TG dpacTnpLdTTag (going concern),

® TNV apyN OLTOTEAELNG TOV YPNOEDV,

® TNV OLOOLOPPIn TAPOLGINGNC,

® T ONUOVTIKOTNTO TV GTOXEIDY,

Kol elval copwveg pe to Aebvn Ipotvra Xpnuotootkovoptkng [Tinpopopnone (AIIXII) ta
omola &yovv ekdobel and v Emtpon Aebvov Aoyiotikav [potonwv (IASB), kabbhg kat
TIG gpunveieg Tovg, mov €yovv ekdobel and v Emtponn Epunveiog [Ipotonwv (LF.R.I.C.)
m¢ IASB mov éyovv viwobemnbei and v Evpomaiky Evoon pe tov kavoviopd aptd.
1606/2002.

O1 AoY1oTIKEG apPYEG TTOV OVOPEPOVTOL TOPAKAT® EXOVV EQOPUOCHEL [IE CUVETELD OE OAEG TIC
nePLodovg mov mopovotdlovial. H ovviaén olkovolkdv KoTAoTACE®Y COUPOVO HE TO
AIIXII amottel n ¥pNon EKTIUACE®Y Kol KPIoTg KATA TV EQUPLOYT T®V AOYICTIKOV 0pyYDV
ard tov Optho. Or onuovtikOTEPES amd TIG TOPASOYEC 7OV E£YIVOV OVAPEPOVTAL OTIC
onuelnoelg tov Owovoukov Kotaotdoewy, dmov Kpivetotl 6KOMILO.

7.4 Evomotovueves Quyatpikés etaipeies

Ot egtaupieg tov Opidov pe TIc avtioTolyeg dPASTNPIOTNTEG TOVG KOl TOGOGTA GUUUETOYNG,
OV TEPIAAUPAVOVTOL GTIG EVOTOUUEVEG OIKOVOUIKES KATOOTAGELS (e T HEBodo TN TANpovg
gvomoinong) sivat:

AtroteAéopata
% ] Kabaph TI'£E)I6§OU
Ixéon ZuppeToxng Oéon HETG POPWV
Etaipia gvoTtroinong ‘ESpa 30/06/2011 | 1/1-31/06/2011
Alpha Trust AETIEY MnTpIkn Knoioia 22.102.076 -227.108
Alpha Trust AEAAK OAIKA 100,00% | Knoioié 1.343.439 -94.728
Alpha Trust EAAnviki 'n AE OAIKA 99,99% | Kngioia 1.080.589 67.921
Taylor Young Investment
Management LTD OAIKNA 81,38% | Aovdivo 2.021.954 -96.874

Ot petaforéc katd v mepiodo otic Buyatpikéc etoupeieg TapovGLALETOL GTOV TOPAKATMD

ITivaxo:

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo
Aré 1" Iavovapiov 2011 éwg 30" Iovviov 2011
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ALPHA TRUST A.E.ILE.Y.

ETAIPEIA

YmroAoitro oTIg

1 lavouapiou 2010

Ayopd pe al&non cUPPETOXAG
A6 aug¢non Tou MeToyikou KepaAaiou

Amé peiwaon Tou Metoxikou KegaAaiou

YmroAoitro oTIg

YmroAoitro oTIg

30 louviou 2010

1 lavouapiou 2011

A6 eTTAVEKTIUNON BUyaTPIKWV

A6 auénon Tou MeToxikou KegaAaiou
AT EMIOTPOQH PHETOXIKOU KEPOAQiOU

(MeTOXE)
YmroAoitro oTIg

30 louviou 2011

7.5 A2 ypyuarooixovouikd croiyeio.

Ta GAAo XPMULOTOOIKOVOUIKG GTOTXEI0 avalbovVToL ™G eENG

ETAIPEIA

YmroAoitro oTIg

1 lavouapiou 2010

MeTaBoAég aTrd eTTAVEKTIUNGN

MeTaBoAég

YmroAoiro oTig

YmroAoiro oTig

MeTaBoAég

YmoAoitro oTig

OMIAOZ
YmroéAoitro oTig
MeTaBoAég
YmroéAoitro oTig

Y1oAoItro oTIig
MeTaBoAég
YmroéAoitro oTig

30 louviou 2010

1 lavouapiou 2011

30 louviou 2011

1 lavouapiou 2010

30 louviou 2010

1 lavouapiou 2011

30 louviou 2011

Taylor Young
ALPHA Investement
TRUST Management | EAAHNIKH
AEAAK GALILEO Limited I'H Zivolo
12.700.326 4.928.734 0 1.194.970 18.824.030
0 1.967.626 0 0 1.967.626
0 9.604 0 0 9.604
-576.000 0 0 0 -576.000
12.124.326 6.905.964 0 1.194.970 20.225.260
11.274.326 1 9.289.394 1.269.970 21.833.692
0 0 0 0 0
0 0 0 90.000 90.000
0 0 0 0 0
11.274.326 1 9.289.394 1.359.970 21.923.692
AOINEZ AOINEX BPAX/ZMEZX
AOZMENEX | MAKP/ZMEX MAKP/ZMEZ ANAIT.ZE
EFTYHZEIZ ANAIT.ZE € ANAIT.ZE =N 2YNA.EN XUuvolo
23.273 352.165 1.435.591 29.250 1.840.278
110.241 110.241
147.836 -474.597 39.000 -287.761
23.273 500.001 1.071.235 68.250  1.662.758
24.644 100.000 1.014.169 59.750  1.198.564
1.426 0 -50.233 -58.500 -107.308
26.070 100.000 963.936 1.250 1.091.256
AOINEX AOINEZ BPAX/ZMEZ
AOZMENEX | MAKP/ZMEX MAKP/ZMEZX ANAIT.ZE
ETYHZEIZX AMNAIT.ZE € AMNAIT.ZE =N ZYNA.EN ZUvoAo
75.708 704.329 1.333.775 0 2113.812
-50.765 0 159.609 0 108.844
24.943 704.329 1.493.384 0 2.222.656
18.297 100.000 1.008.934 0 1.127.231
2.026 200.000 -50.233 250 152.043
20.323 300.000 958.701 250 1.279.274

Koatd v mepiodo 1.1-30.06.2011, n Ovyarpikn g etapeiog, ALPHA TRUST
AEAAK «xotébece oe petpntd to mocd tov 200.000 evpd Yoo cvppeToyn ©TO
Suveyyumtikd o¢ un péAog tov XA.

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo

Aré 1" Iavovapiov 2011 éwg 30" Iovviov 2011

11




ALPHA TRUST A.E.ILE.Y.

7.6 Avapfallouevos Popog .

H petafoin g avaforiopevnc poporoyikng omaitnong /(vmoypémaong) £xel ¢ okoAovOmG:

ETAIPEIA

ATTO @OPOAGYNON UTTEPAEIWV CUPHPETOXWV
ATT6 @opoAdynon uTTEPAIIV CUPHPETOXWV
MpoBAéweig atrolnuiwong TTPOCWTTIKOU
ATT6 peTafoAn oTnv agia Twv Trayiwv
Noirrd

MpoBAéweig aTraITAcewyv

A6 @OpPOAGYNON UTTEPASIWY CUPHPETOXWV
MpoBAéweig atrolnuiwong TTPOCWTTIKOU
A6 peTafoAn oTnv agia Twv Trayiwv

Noira

OMIAOZ

ATT6 picbwon akiviTwY
A6 @OpPOAGYNON UTTEPAEIWV CUPHPETOXWV

MpoBAéweig atrolnuiwong TTPOCWTTIKOU
A6 peTafBoAn oTnv agia Twv Trayiwv
Noimrd

MpoBAéweig aTTaITAcewyv

A6 picbwaon akivATwY

ATT6 @opoAdynon UTTEPAILIV CUPHPETOXWV
MpoBAéweig atrolnuiwong TTPOCWTTIKOU
A6 peTafoAn oTnv agia Twv Trayiwv

ATT6 @OPOAOYIKEG CnUIEG AOYW
aTTopPOPNANG ETAIPEIAG

Noimrd

(Xpéwan) /
TTioTwon oTnv (Xpéwan) /
1 lavouapiou KatdoTaon ToTwaon oTNV 31 Aekepfpiou
2010 OTTOTEAECUATWY KaBapr ©éon 2010
0 0 790.043 790.043
-2.765.452 0 0 -2.765.452
-4.450 4.190 0 -260
-11.428 31.017 0 19.589
46.607 -52.380 0 -5.773
-2.734.722 -17.173 790.043 -1.961.852
(Xpéwan) /
ToTwon oTNV (Xpéwan) /
1 lavouapiou KaTaoTaon TTioTwon oTa
2011 OTTOTEAEOPATWY Noiré £é008a 30 louviou 2011
790.043 0 0 790.043
-2.765.452 0 0 -2.765.452
-260 7.100 0 6.840
19.589 -827 0 18.762
-5.773 10.807 0 5.034
-1.961.852 17.080 0 -1.944.772
(Xpéwon) /
TMioTwon otV (Xpéwon) /
1 lavouapiou KOTdoTAON TToTwon oTa 31 Aekepfpiou
2010 OTTOTEAECUATWY Noitré €é00da 2010
-173.037 -8.916 0 -181.953
114.018 -16.330 0 97.688
13.177 5.423 0 18.600
-60.890 115.219 -1.080 53.249
21.218 -88.177 0 -66.959
-85.514 7.219 -1.080 -79.375
(Xpéwon) /
TTioTwon oTnv (Xpéwan) /
1 lavouapiou KOTaoTAON ToTwaon oTa
2011 OTTOTEAECUATWY Noid £é00da 30 louviou 2011
0 0 0 0
-181.953 -62 0 -182.015
97.688 -91.215 0 6.473
18.600 7.100 0 25.700
53.249 17.115 0 70.363
0 0 0 0
-66.959 -11.401 0 -78.359
-79.375 -78.463 -157.838

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo
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ALPHA TRUST A.E.ILE.Y.

To oo twv gvpd 91.215 agopd tov avafarldpevo eOpo amo TV poporoyikn {nud Tov
TPOEKVYE OO TNV 0PLoTIKT Avon g ouyyevig etanpeiog "ALPHA TRUST INNOVATION

YIIO EKKA®APIZH

7.7 Iowa Kepalaia

H avéivon tov [6iov Kepaiaiov kot tov Aowmdv amobepatikdv topatibetot 6tov

TOPOKATO TIVOKOL:

MeToxiké ke@dAaio

Alapopd atrd €kdoon PETOXW
VUTTEP TO APTIO

TOKTIKO aTTOBEPATIKO

NAoITTéd ATToBepaTika

A@opoAdynTa atroBepaTikd 10IKWY
dlaragewv

ATTOBEATIKA aTTO apopoAdynTa
£000a

ATToBgpaTIKG €UAOYNG agiag
ATTOBepaTIKO aTTO ZUVOAAQYUATIKES
Alagpopég

YT1réAoITTo KEPSWV €IG VEO
ZYNOAO

‘OMINOZ ETAIPEIA
30-louv-11 30-louv-10 30-louv-11 | 30-louv-10
12.440.000 12.751.000 | 12.440.000 | 12.751.000

1.884.734 1.884.738 1.884.734 1.884.734
1.591.480 1.591.480 1.591.480 1.591.480
346.569 346.569 182.233 182.233
44,120 44,120 44,120 44.120
5.711.277 5.711.277 5.711.290 5.711.290
4.319 143.926 | 10.201.851 6.068.807
-1.833.728 -1.608.570 0 0
-13.658.641 -12.990.669 | -9.953.633 | -7.955.953
6.530.130 7.873.873 | 22.102.076 | 20.277.712

Koatd v mepiodo 1/1-30/06/2011, éinée n ekkabdpion Ko dtorypdonke oploTikd M
ovyyevng etatpeio "ALPHA TRUST INNOVATION YIIO EKKA®APIXH " n onoia
enpovifotav oty katnyopio Awabéoiua mpog mdAnon ypnwkd otovyeio, pe a&io
evp® 76.278. To amobepotikd €bAoyng atlag mov eixe oynuoticbel oe TPONYOLUEVES
YPNOELS, AOY® VTOTIUNONG TG CVYKEKPIUEVIG CLYYEVOLGS, OOy PAPNKE.

Edwotepa n avaivon tov amofepatik®dv Kot VIToA0IToV KEPOMV € VEO NG £TALPELiNG
avdAioya pe to €dv avtd umopel va dStavepnBovv 1 Oyt €xel g eENG:

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo
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ETAIPEIA
Aowtd anoBgpatika
TAKTIKO AITO®EMATIKO
AOIITIA ATIOOEMATIKA
ATIO®GEMATIKA EYAOT'HX
AEIAY
YXYNOAO

Ynéhouto KEPO®V €1G VEOV
YITOAOIIIO KEPAQN EIX
NEON

XYNOAO

ZUvoAo ATTOBgpaTIKWY Kal
YmroAoitrou o€ véo

AtroBepaTikd €UAoyng asgiag
Aoitrd atroBgpaTikd

YmoAoitro Kepdwv £1g vEov

7.8 dopog s160d1juaros

O @bpog 0 omoiog emPdpvve TO ATOTEAEGLLATA TG TEPLOOOV VITOAOYICONKE [LE TOVG TPEXOVTES
QOPOAOY1IKOVUG oLVTEAESTEG (20%) Kot avaldeTon ®¢ eENg:

30.06.2011 31.12.2010
Mn Mn

YmoAlorra Alavepodpeva | Alavepdpeva YmoAoira Alavepdpeva | Alavepodpeva

1.591.480 1.591.480 1.591.480 1.591.480

5.937.644 5.937.644 0 5.937.644 5.937.644 0

10.201.851 1.983.522 8.218.329 10.201.851 1.983.522 8.218.329

17.730.975 7.921.166 9.809.809 17.730.975 7.921.166 9.809.809

-9.953.633 -9.953.633 0 -9.726.525 -9.726.525 0

-9.953.633 -9.953.633 0 -9.726.525 -9.726.525 0

7.777.342  -2.032.467 9.809.809 8.004.449  -1.805.360 9.809.809
10.201.849 10.201.849
7.529.124 -2.018.310
-9.953.633 -407.463
7.777.340 7.776.076

Aré 1" Iavovapiov 2011 éwg 30" Iovviov 2011

OMIAOZX ETAIPEIA
1/1/ 30/06/11 | 1/1/-30/06/10 | 1/1/ 30/06/11 | 1/1/-30/06/10
d6pog €100dAPATOG -897 60.550 0 -2.440
QoéAeia atrd OPOAOYIKEG
{nuIEG Xpnong 178.353 0 39.376 0
AvaBaAAbéuevog eopog -78.463 -23.723 17.080 -11.254
MpoBA&weIg 0 -76.554 0 -76.554
Zivolo 98.993 -39.727 56.456 -90.248
7.9 Kvxios Epyaciaov
H avéAivon 1ov kOKAOL £pyacI®V TNG TEPLOGOV TAPOVGIALETOL GTOV TOPAKATHD
TIVoKoL:
OMIAOZ ETAIPEIA
30.06.11 30.06.10 30.06.11 30.06.10
Alaxeipion ke@aiaiwv 101WTWV
TEAATWV 2.098.300 2.425.342 795.158 808.526
Alaxeipion apoifaiwv ke@aAaiwv 1.312.360 1.592.586 0 0
Noird é00da 458.221 137.217 83.221 131.062
Zuvolo 3.868.881 4.155.145 878.379 939.588
Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo 14
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H $opa ¢ Etarpeiag ko n kOpla yopo dpactnpdtnta g eivar 11 EAAGda. O kdkAog

EPYUCLDV OVE YEWYPAPIKO TOUEN AVAAVETAL OC EENG :

OMIAOZ ETAIPEIA
30.06.11 | 30.06.10 30.06.11 30.06.10
Eowrtepikou 2.196.220 2.537.986 874.961 936.063
E€wtepikou 1.672.661 1.617.160 3.418 3.525
ZUuvolo 3.868.881 4.155.146 878.379 939.588

7.10 'Ecoda amo cvyyevels eXYelpyoels

Koatd v mepiodo 1/1-30/06/2011, Adym AEewc ¢ ekkaBAplong Kol OploTIKNG SlaypoaPng

NG GLYYEVOLG ETOIPELNG

"ALPHA TRUST INNOVATION YIIO EKKA®APIXH"', 10

KEPOOG MOV TPOEKVYE Omd TNV eKKBApIon KaODG Kol O OVTIAOYIGUOG TOL OTOOEUATIKOD
evAoyNg aiag e, mov elxe oynuoTicbel e Tponyodeveg ¥pNoels (mocov svpmd 143.927, BA.
onp. 7.7) avénoav ta £coda amd cuyyevelg entyelpNoelg katd evpm 148.565.

7.11 Képon ava uetoyn

Ta képdn Katd petoyn voAroyilovion pe draipeon Tov KEPAOLE TOL AVAAOYEL GTOVG HETOYOVC,
™G UNTPIKNG HE TO oTOOUIoUEVO HECO apBUd TOV KOW®MV UETOY®V OTNV OGPKEWD TG

TEPLOOOV.

OMIAOZ ETAIPEIA
30.6.11 30.6.10 30.6.11 30.6.10
Képdn 1TTou avaAoyouv O0Toug
peTdXOUG -350.789 -342.409 -227.108 -228.372
2TaBIoPEVOG PETOG apIBUOG
METOXWV 31.100.000 31.100.000 31.100.000 31.100.000
Baoikd képdn KaTd peToxn -0,011 -0,011 -0,007 -0,007

7.12 AvéleyKTES POPOLOYIKA YPIOEILS.

Ot avéleyKteg @QOPOAOYIKA YPNOES YloL TIC €Toupeieg tov opilov €yxovv g &&nc:

ETAIPEIEX AvéAeyKTEG XPNOEIG
ALPHA TRUST AENEY 2010 & Tpéxouaa
ALPHA TRUST AEAAK 2010 & Tpéxouca

ALPHA TRUST EAAHNIKH M'H AE

2010 & Tpéxouca

Taylor Young Investment Management LTD

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo
Aré 1" Iavovapiov 2011 éwg 30" Iovviov 2011

15



ALPHA TRUST A.E.ILE.Y.

YNUEIDVETOL OTL Y10 TIG TOPOTAVD OVEAEYKTEC (QOPOAOYIKA YPNCES €Yovv oynuaticBel
TPOPAEYEIC VIO TNV OVTILETOMION EMPAPUVGEDOV A TUXOV POPOAOYIKO EAEYXO TMV KOl Ol
omoieg Kpivovtal tkavomoinTikés. To moso Tmv TpoPAEYEDV OLTOV £XEL OC EENG:

[ 30.06.10 | 31.12.2010 |

MnTpIkA eTaipeia 11.666 11.666
QuyaTpikEg 0 0
11.666 11.666

7.13 Ilpocwmiko THS eTAPEINS KOl TOV OUILOV

O ap1Bpog T0V ATOCYOAOVIEVOD TPOCMIIKOV TG ETALPELNG Kol TOV Opilov £xel ¢ &Ng

ETAIPEIEZ 30/6/2011 | 30/6/10
ALPHA TRUST A.E.N.E.Y. 22 24
ALPHA TRUST AEAAK 28 32
EAAHNIKH 'H AE
Taylor Young Investment
Management LTD 20 19

7.14 Katafinbévra uepiocuoata

Kot v mepiodo 1/1-30/6/2011 dev katafindnkov and v ALPHA TRUST A.E.ILE.Y.

uepiopata gmedn n ypnon 1/1-31/12/2010 gpedvice {npuéc.

7.15 Xvvallayés pe ovvosdeuéva ue v Etaipeia uépny

‘Opidog

Etaipeia

30.6.2011 | 30.6.2010

30.6.2011 | 30.6.2010

NMwANnoe<Ig ayaBwyv Kal UTTNPECIWYV

Me Buyatpikég 186.103 215.591 859 39.503
Me Aot ouvdedepéva pEpn 0 0 0 0
ATTaITRoEIg

ATTO & TTpog BuyaTpikES 61.748 126.190 16.436 82.790
ATIO AoITTG ouvdEedeuéva PéPN 1.009.784 994.611 1.009.784 994.611
YTroxpewoeig

>€ BUYaTPIKES 0 0 0 0
Mapoxég mpog Tn dloiknon Kai

oTeAéXn TNG ETaIpEiag

ZuvaAAayég Kal apoIBEG AlEUBUVTIKWV

oTEAEXWV Kal peAwv NG dloiknang 589.783 509.270 276.566 233.032
YTToxXpeWOEIG TTPOG Ta AIEUBUVTIKA

oTeAéXn Kal H€AN TnG dioiknong 0 0 0 0

Evoiaueoes Oikovouikés kataotdoels yio tyy tepiooo
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Ta péAn tov A.Z. dnA®vovv OTL OV GUUUETEYOVY GTN Ol0iKNoM 1 6TO KEPAAOO CGAA®V
ETOPLDV 0€ TOC000TO pEYOADTEPO TOV 10%, 00TE OIGKOUV S10IKNTIKN EMPPON|, 0VTE £XOVV
OTOLONTOTE OYE0T HE AALEG eTonpieg €kTOG Tov Opidov, TANY Tov K. Paidwva Oeddwpov
Toappaxakn o omoiog sivar Méhog AX ¢ TBANK Avovoun Tpamelikq Etopsio kot
Avtimpoedpog AX g INFO-QUEST AEBE. EmmAiéov, ovdepio emyeipnuatikn oyéon,
ocvupovia, copfacn 1 cvvaAlayn veiototor peta&y g Etotpilag kot tov €toipidv 610
KEPAAOLO KOl TN O10IKNON TOV OTOI®MV GUUUETEXOVY T LEAT TOL A.X. 1] KOl 01 KOpLotL péToyot
¢ Etaupiag, o1 onoieg dev mpokdmTouy amd To TAAIG10 TG cLuVNRBoLE SPACTNPLOTNTAS TOVG.

7.16 Evocyousves omaitoels — VIoypeoEls.

Agv vrapyovv emidikeg 1| VO doTNGio S10POPES SIKAGTIKMY 1 SLOTNTIKOV OpYAV®Y TOL Vo
£€YOVV CTUAVTIKT EMMTMOCT GTNV OIKOVOLUKT Kotdotaon 1 Aettovpyio. g Etoupeiag.

7.17 Aowrcés Ilinpogopics

Ymv Taxtkny Tevikn Xvvédevon ywo ™ ypnon 2009, eykpibnke m Oéomion
TPOYPAUUOTOC S1A0EON G LETOXMV GTO. LEAT TOV AlotknTikov ZvpuPovAiov, 6€ oTeAéym
kot otovg epyalopévous g Etatpiog kabmg Kot v Buyatpikdv Tng e TNV Hopen
dkaidpoatog mpoaipeong amdkmong petoywv e Etaipiag (options). O cuvoAiikog
avaTOTOG oplBpog petoydv mov Oa ekdobolv av  acknBodv To  SoidpOTO
npoapéoemc Ba etvar 420.000 petoyéc ot omoieg amoteAovv 1,35% twv verotduevov
petoyov g Etapiag. Ta dwoidpota o propodv va acknbovv and v 1.12.2011
pexpt v 31.12.2014 pe mywn dwbéoemg 0,98 gvpd Yo 6An 1N Odpkew TOL

TPOYPELLUATOC.

Xxetikég mAnpogopiec mapotifevioar  oto SadikTLO OTNV MAEKTPOVIKY dtevbBuvorn g
etopeiog www.alphatrust.gr

7.18 I'syovota uerd oy nuepounvio twv Oikovourkwv Karootdcewv.

[Tépav twv oM avaeepBivimv yeyovotwv, dEV LAPYOVY LETAYEVESTEPO TMV OIKOVOUIK®OV
KOTOGTACE®Y YEYOVOTO, T omoia apopovv tnv Etaipeia, oto omoia emPdideton avagopd
amo ta Aebvn Ipoturo Xpnuatootkovopukng [TAnpopdpnong.
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