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A. ANhooelg peh@v 101KNTIKOY cupfoviiov cvppmva pe 1o dpBpo 4 Tov N. 3556/2007

Ta xatotépo péAn tov Aowntikod Zvppoviiov g «ZIAHPEMIIOPIKH MAKEAONIAY XIAMA

ANQNYMH ETAIPEIAy:
1. MAPZEA XAPHXZ-AEONTOZX AMAPIAIO, [pdedpog tov A.X.
2. NIKOAAOX MMANATIQTH-MAPIOY MAPIOY AvTimpdEdpOC KoL
3. AANIHA AAYIA MIIENAPAOYT, Aevddvov Zopfoviog

VIO TNV AVOTEP® WO1OTNTA LAG, ONADVOVUE UE TNV Tapovod, 0Tt €& 6GmV yvopilovpe:

0l GUVNUUEVEG ETNOLEG OTOLKES Kl EVOTTOMUEVES OIKOVOUIKES KoTaoTdoelg TS XIAMA AE. yio
yxpnon 01/01/2016 — 31/12/2016, ot omoieg katapticOnkav cOumve pe o 160xvovTa AOYIoTIKA
[Ipétoma Xpnuotoowovouking Avagopds, ameikoviCovv katd tpoémo oAndf ta otoryeio TOL
EVEPYNTIKOV Kot Tov malfntikov, v kabapn Béon Kot o amoteléopata yproews g XIAMA AE.,
KaBDS Kol TOV EMYEPNCEDV TOL TEPILAUPAVOVTOL GTNV EVOTOINGT EKAUUPAVOUEVOV MG GOVOAO Kot

n ocovnuuévn Etiown ‘ExBeon tov Awoikntikod Zvpfoviiov amewovilel Kotd tpomo aAndn v
e€éMén, Tic emdooelc ko ) Béom g ZIAMA AE. xobdg Kol TOV EMYEPNCEOV  TOV
nepthappavovior oty Evomoinon exhopfovopévav ¢ obvoro, cLUTEPILOUBAVOUEVIC TN

TEPLYPOUPNG TOV KVPLOTEP®V KIVOOVOV Kot ofePaotTnTmv mov avtiuetomilovy.

Xaravopy, 27 Amprriov 2017
O1 BeParodvteg,

O MPOEAPOX TOY AX O ANTHIPOEAPOX TOY A.X O AIEYOYNQN
YYMBOYAOX

MAPZEA A. AMAPIAIO NIKOAAOX II-M MAPIOY AANIHA A. MIIENAPAOYT
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B.’Ex0gon Aveaptnrov Opxkartov Eieykt) Aoyioti

Ipog Ttovg Metoyovs s Etapeiog «ZIAHPEMIIOPIKH MAKEAONIAYX XIAMA ANQNYMH
ETAIPEIA»

"Ex0eon EAéyyov emi tov Etaipikav ko Evorompévav Xpnuoetoowkovoukav Koataotdoemv

EAéyEape TIC ouvNUUEVEG ETOIPIKEC KOl EVOTMOWMUEVES YPTMLOTOOIKOVOUIKEC KaTAoTAoES Tng Etonpeiog
YIAHPEMITIOPIKH MAKEAONIAY XIAMA ANQNYMH ETAIPEIA, ot omoleg amoteAovvtar and tnv
ETOLPIKT KO EVOTOMNUEVT KOTAoTAON Ypnuatootkovopkng Béong g 31" Aekepuppiov 2016, Tig eTarpikég kot
EVOTOMNUEVEC KOTAGTAGEIS GUVOAKOD E1GOONUATOG, HETOPOADV 101MV KEPUAMI®MV Kol TOUEWKDOV PODV NG
YPNoE®S oL EAnEe v nuepounvio avTy, KOG Kot TEPIANYN CNUAVIIKOV AOYICTIKOV apydv Kot pedddmv

KoL AOUTEG EMEENYNLOTIKEG TTANPOPOPIES.

Ev00vn ¢ Awoiknong e tig Etmpikéc ko Evorompéveg Xpnportoowkovopkés Kartaotdoeig

H dwiknon éxet v €vbovn ywo Vv KatdpTion Kot €OA0YN TOPOVGINGT OVTOV TOV ETUIPIKAOV KOl
EVOTOUMUEVOV YPNUATOOTKOVOUKAOV KATAGTACE®V cOuemva pe to Aebvi Ilpdtuma XpnpoTootkovopikng
Avogopdc, 0nmg avutd £xovv viobembel amd v Evponaik ‘Eveoon, 0nmg kot yio ekeiveg TIG E0OTEPIKES
dkAideg, mov 1 droiknom kabopilel mg amapaitnTes, OoTe v KaBiGTUTOL SLVOTH 1 KATAPTION ETAPIKDV Ko
EVOTOUMUEV®V YPTLOTOOIKOVOULK®Y KATOGTACEMY OTOAAAYUEVOV OO OVGLOON avakpifele, Tov opeileton
eite o amdt eite og AdOoc.

Ev009vn tov EAegykti

H dwn pog evbovn elvar va ekppdoovue yvoun €ni ovTOV TOV  ETAPIKOV KOl EVOTOMUEVOV
YPNLOTOOIKOVOUIK®Y KATOOTACE®VY e PAon Tov EAeyyd pag. Atevepynoape tov EAeyxd LaG COLPMOVO LE TO.
Aebvn TIpotoma EAEyyov, mov €xovv evompatmbel otnv EAAnvik Nouobesio (PEK/B'/2848/23.10.2012).
Ta TpdTLTA AVTE ATALTOVY VO, GUUUOPPOVOUACTE LE KAVOVEG dEOVTOAOYING, KOOGS Kot vo, oyedAlovE Kot
OlEVEPYOULE TOV EAEYYO HE OKOMO TNV omdKTINoT €OLA0YNG OWCEAAONG Y TO €0V Ol ETOUPIKEG Kol
EVOTOINUEVEC PN LOTOOIKOVOUIKESG KATAGTAGELC EIvaL OTOAAAYUEVES 0O 0VGLDON avaKpifeta.

O éheyyog mepthapPavetl n dievépyela SLOSIKAGIDY Y10 TNV AOKTNON EAEYKTIKAOV TEKUNPI®V, GYETIKG, |LE TO
OGO KOL TIG YVOOTOTOW|GELS OTIC ETOIPIKES KOl TIG EVOTOUUEVEG YPNUOTOOIKOVOMKEG KoTaotdoels. Ot
emleyopeveg dadikacieg Pacilovial oty Kpiomn Tov eAeyKTn TEPIAAUPBOVOLEVTG TG EKTIUNGOTG TOV KIVOUVOV
0VGIMO0VE AVAKPIBELNG TOV ETAUPIKDY KL EVOTOUNUEVOV YPTUATOOIKOVOUIKDV KATUCTAGE®DY, TOV OQPEIAETOL
elte og amdrn eite og AdBoc. Koatd tn dievépyelo autdv TV eKTIUNCE®Y KIvOUVoV, 0 gAeykTnG eEetdlel Tig
€0MTEPIKEG OKAIdeC mov oyetiloviol [He TNV KOTAPTION KOl €OA0YN TOPOVCINGT TOV ETUPIKOV Kol
EVOTOMUEVOV  YPMUOTOOIKOVOLIKDY KOTOOTACEDY TNG ETOIPEING, HE OKOTO TO OYEOWCUO EAEYKTIKMV
OOKOCIDY  KOTAAANA®V Y100 TIG TEPIOTACES, OAAG Oyl HE OKOMO TNV £€KQOPOCT YVOUNG &ml NG
OTTOTELECUOATIKOTNTOG TOV €0MTEPIKMY OukAidmv g etoupeioc. O €heyyoc meptrouPdvel emiong tnv
a&lohdynon g KAToAANAOTNTOG TOV AOYIOTIKOV apy®dv kol pefddov mov ypnoiuomomdnkay kol Tov
€DAOYOV T®V EKTIUNCEMV OV £ytvay amd TN dtoiknon, kabdg kot a&loldynon TG GLVOMKNG TAPOVGINCTS
TOV ETAUPIKAOV KO EVOTOINLUEVOV YPNHOTOOTKOVOUIKAOV KATACTAGEWDV.

[Miotevovpe OTL TO. EAEYKTIKA TEKUNPLO OV EYOVUE CLYKEVIPAOOEL €ivol EMOPKN KOl KOTAAANAO Yio 0

Oguericomn TG EAEYKTIKNG HOG YVOUNC.

'voun
Koatd 1t yvopn pog, ot GUVNUUEVEG ETOPIKEG KOL EVOTMOMUEVEG YPMNUOTOOIKOVOUIKES KATOOGTAGELS

Tapovcidlovy gvioya, omd Kabe ovclmon dmowr, tnv owovouikn 0éon tng Etopeiog ZIAHPEMITOPIKH
MAKEAONIAX SIAMA ANQNYMH ETAIPEIA kot tov 6vuyotpikdv avthg katd v 31" Aekeufpiov 2016,
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TN XPNLUOTOOIKOVOUIKT] TOVG ETIO00T KOl TIG TOUENKES TOLG POES Yo TN XPNon Tov €AnEe TNV Muepounvio
vt ooueova pe to Atebvr Ilpodtuma Xpnuatootkovopkng Avaeopdc, 6mmg avtd £xovv viobetn el and tnv
Evponaikn 'Evoon.

"Epeacn Ofpatog

Egiotodpe v mpocoyn oag otn onpeimon 9.31 1ov xp1HOTOOIKOVOLIKGY KOTAGTACEMV, OOV TEPTYPAPETAL
10 Bépa O6TL AOY®D TV cLVGoOPEVIEVEDY (NUIDY, To obvoro g o&lag Tov [dlov Kepolaiov g Etapeiag,
kaBd¢ eniong kot tov Opidov, €yel KATOOTEL APVNTIKO Kol GUVTIPEYEL MEPIMTMOT EPAPLOYNG TOV SATAEEDV
tov GpBpov 48 tov K.N. 2190/1920. EmmAéov, 10 cvvoro g a&iag tav Ppayurpdespmv vToypedoemy g
Etaupeiog kot Tov Opidov vrepPaivel T cvvorikn a&io TV KOKAOQOPOHVTOV TEPIOVCIAKDY TOVG GTOLYEIDV
katd moco € 55.029 yh. xar € 70.001 yid. avtioToya, YeYovOg TO OO0 EVOEXOUEVMG VAL VTOSNADVEL TNV
Omopén afefatdTnTag GYETIKNG LE TNV OTPOGKOTTN GUVEXIOT NG dOpactnpotntag g Etoipeiog xal tov
Opidov. Onwg avapépetar otn onueimon 9.31 TV YPNUATOOIKOVOUIK®OV KataoTdoemy, 1 Aloiknon tov
Opilov éxetr mpoPel otov GYedAcUd KOTAAANA®Y dpdcewv Yo T Pertioon Tng xpnHaTOOIKOVOUKNG Béong
¢ Etaipeiog kot Tov Opidov kot Ty opoAn cuvéIon TV dpacTNPLOTHTOV TOVG, Tpobmddeon 1 omoin Exel
AoeBel vIOYN KaTd TN GVVTOEN TOV GUVIUUEVEOV XPTULOTOOTKOVOUIKADY KOTOCTAGE®Y Ue BAcn TV opyn g
GUVEYLOTG TNG EMIYEPNUATIKNG OPAGTNPLOTNTAS TOV. XTT YVOUN HOG OEV SOTUTDVETUL EXPUAAEN GE GYECT| UE
70 Oépa aTO.

"Ex0eon eni Alrov Nomkdv kot KavovieTik@v AToitiieemv

AopPavovtog véymn 61t n dwolknon €xel v gvBovn Yo v katdption g ExkbBeong Awyeipiong tov
Aotk ticod Zvpfoviiov kat tng Andmong Etapikng Atakvpépvnong mov meptlopfavetal otny ékbeomn avt,
Kot €QUPUOYN TOV daTdEemv TG mapaypaeov 5 tov apbpov 2 (uépog B) tov N. 4336/2015, onueidvoovpe
otu

o) Xtnv ‘ExOeomn Awoyeiptong tov Atoikntikod Zopfoviiov meptlapfavetal SNA®oT eTaptkng dtakvpépvnong,
1 omoia TapEYEL T TANPOPOPLakE oTotyeia Tov opilovtat oto dpBpo 43BP tov Kwd. N. 2190/1920.

B) Katd ) yvoun poag n 'Exbeon Awyeipiong tov Aotkntikod Zopfoviiov €xetl kataptichel coppova pe Tic
LGYVOLGEC VOUIKES OmOLTNOELS TV apBprv 43a kot 107A kot ¢ mopaypdeov 1 (repumtmcelc v’ kot 6°) Tov
apBpov 43BP tov Kwd. N. 2190/1920 ko T0 TEPIEYOUEVO OVTHG OVTIOTOLKEL [LE TIG GUVIUUEVES ETOIPIKEG KoL
EVOTOINUEVEC PN HOTOOIKOVOUIKESG KATAGTAGELS TNG Xpnong mov éAnée v 31/12/2016.

v) Me Bdon ™ yvoon mov omoktnoape kotd to €leyyd pog, v v Etopeia XIAHPEMIIOPIKH
MAKEAONIAZ YXJAMA ANQNYMH ETAIPEIA kot to mepiBaAiov G, dev €(OVUE EVTIOTICEL OVCLDOELS
avaxpifeieg oty ‘Exbeon Alayeipiong tov Atotkntucod ¢ Zvufoviiov.

Abnva, 27 Anpikiov 2017
O Opkwtoc Edeyxthg Aoyiotig

[Tavlog XtelAdikng
AM.Z.0.E.A 24941

0 Grant Thornton

An instinct for growth’

Opxwroi EAeykrég Z0pBoulol Emyeipficewv
Zeglpou 56, 17564 NaAad dAnpo
AM. ZOEA 127
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I'. ETfiown. 'Ex0Ogon tov Aroikntikov Xopfoviiov

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPEIAX ZIAMA A.E.
eni Tov Owovopkdv Kotastasemv g agprodov and 1" Iavovapiov
£0¢ 31" Aekepfpiov 2016

r.1 Ewoayoym

H mopovca Eticia ‘ExBeorn tov Atowkntikov Xvpufoviiov 1 omoia akolovbei (epeéng kadovpuévn Yo Adyovg
ocuvtopiog g «ExBeony), apopd otnv ypovikn mepiodo tov £Tovg G TpEyovoag xprnoews 2016 (1.1.2016-
31.12.2016). H Exfeon cuvtdyOnke kot givol EVOUPUOVIGUEVT] LE TIG OYETIKEG SLOTAEELG TOL VOOV 3556/2007
(®EK 91A7/30.4.2007) ko dn t0 dpBpo 4 avtod kabhg kot TG en’ avtol ekd00eiceg EKTELECTIKES AMOPACELS
tov A.X. g Emrponng Keparaiayopdc.

H mapovoo 'ExOeon gunepiéyel Kotd tpomo evohVomTo, TANY OU®S EVANTTO KOl OUGLUGTIKO TIC ONUOVTIKESG
EMUEPOVS BEROTIKEG EVOTNTES, TOL gival amapaitnTeS, He Pdor To g Avm vopodeTikd mAaiclo Kol ametkovilet
Katé Tpoémo aAnbf OAEC TIG GYETIKEG avaykaieg kATl VOUO TANpPogopieg, mpokewévoy vo, e€oybel pio
OVLGLUGTIKN KOl EUTEPIOTATOUEVT] EVIIHEPMGT Y10l TNV dPOACTNPIOTNTO KATH TV €V AOY® YPOVIKN TEPIOd0 TNG
Etapeiog «ZIAHPEMITOPIKH MAKEAONIAZ XIAMA ANQNYMH ETAIPEIA» (epegng xadovpévn yio
Adyoug cuvtopiog og «Etarpeion | «ZIAMA») ka0d¢ Kot Tov QuyaTpikdv ETOPEIDY TNG.

H napovoa 'Exbeon cuvtdydnke coppmva pie Toug 6povg Kot TpodmofEGEls TV TPOTEPLYPAPOUEVOD VOULKOD
TAoiov, GUVOOEDEL TIC OIKOVOUIKES KATAGTAGELS TNG QTG TTEPLOS0L Kol TEPIAAUPAVETAL WTOVGLO. GTNV
Emola Owovopukr ‘Exfeon mov agopd oto £tog g ypnoemg 2016.

Evoyetl dg tov 011 and v Etaipeio cuvidocovtol Kot EVOTOMUEVES OIKOVOUIKEG KATAGTAGELS, 1 TApoVoH
‘ExBeon eivan eviaia, pe kOplo onueio avapopdg to evomomuéva otkovopkd dedopuéva g Etapeiag kot tov
OULVOESEUEVOV TIPOG OUTIV ETMLYEIPTOEMY, KOl UE OVOPOPA OTO ETLUEPOVG ([UT) EVOTOUNUEVO) OUKOVOUIKG
dedopéva e Etaupeiog, povo ota onueio 0mov £xel kptOei GKOTIUO 1 AvoyKoio Yio TV KOADTEPT KaTavonon
ToV mepleEyopuévov . Ot Bepatiég evomreg g ExBécemg, o1 omoieg éxovv te0el emi okonmd gvuyepéotepng
avayvmong Kol TapaKoAoviNong ouThHG KoL TO TEPLEXOUEVO OVTMV £X0VV MG 0KOAOVO®G.

r.2 Emdodceig kar Xpnpatoowkovopki Ofon

To 2016 dev vanpée ypovid avamtvéng yo tnv EAXAnvikr Owovopia, evéd 1 mopeio tng tnv véa ypovid telel
0E OVOUOVT] TV OlKoVOWKaV efeliewv oyetikd pe v devbémmon tov eAdnvikod ypéovg, mov Oa
EMNPEACOVY OVTICTOLYO TV TOPELR TNG AVATTLENG KOl TOV KAAGOL GTOV 0010 dPUCTNPLOTOLEITAL 1] ETALPEI
poc. Xe ovtd to aféfato kar duokoro otkovopkd mepPdilov n ZIAMA Bektiooe 1o 2016 mepartépw to
Uepidlo Tng otV ayopd, avEnce TNV AELTOVPYIKN TNG kKEPSopopio Kot BeATinoe dpacTikd TO AmOTEAEGLOTA
1060 o€ eninedo UNTPIKNG 660 Kot Opitov.

YUYKEKPEVD, O EVOTOMUEVOS KOKAOG epyactdv g ZIAMA 1o 2016 dropopemdnke ota €104,1 ex., évavtt
€96,5 ex. Vv avtictoyn mepiodo 1 7,9% vynAotepa, Le TN LECT] TIUNG TOANGNG TV TPOIOVIMOV TG HELMUEVT|
katd 4,7%, evd poll pe Tig ToAnoelg avtimpoconeiog dtopopemdnke ota € 132,5 k. avénuévog kotd 6,4%
o€ oyéomn Ue OVTOV TOL  TPomyovUevoL ypovov. Emmdéov, Ta KEPOM PO POPOV, TOK®V Kol AmocPécemv
(EBITDA) aviABav ot € 4,9 ex. amo € 2,2 ex. 10 2015, xopiong Ady®m TG ONUAVTIKNG oOENONG TOV LKTOD
Kképdovg katd 53% M € 4,2 ex. nepinov. Téhog o amoteléouata mpo popwv PeAtidbnkay katd 46% oe oyéon
pe v avtiotoyn mepvowvn mepiodo N € 2,7 k. mapovoidlovtag {nuiég dyovg € 3,2 ek. un Aappdvovtag
VoYM TIC ApVNTIKEG avampooappoyés tov ayiov g XIAMA. H eravextiynon g a&iog tov mayiov g
otig 31/12/2016, eiye wg anotéhespo v kabopn avatipnon g a&lag Tovg katd € 2,4 ex.. Qot1600, Pacel



@ z | A M A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

IZIAHPEMNOPIKH MAKEAONIAZ

TOV SIEBVOV AOYIOTIKOV TPOTLT®V, Ol APVNTIKES aVOTPOGAPLOYES, Tov aviABav o€ € 1,2 ek. emmpedlovv v
KOTOAGTOOT) OMOTEAEGUATOV TNG YPNONGS, EVO 01 BETIKEG DYoug € 3,6 ek. vToAoYilovtal anevbeiag oty kabapn
0¢on tov Opilov. AopPdavovtag vedyn Kol TIG ApyNTIKEG AVATPOCAPUOYES, ot {nuég ypiong aviAboy oe €
4,4 ex. perwpéveg katd 25% o€ oYECT LE TNV TPONYOVUEVT TEPI0DO.

Xe eminedo Eraipeiag o kdkhog epyacidv g XIAMA to 2016 drapopemnbnke og € 70,9 ex. and € 51,3 ex.,
eve pall pe TIc TOANGELS avVTITPOSMTELNG dlapopeadnke oe € 99,2 ek. and € 79,4 ex. TNV avticTtoyn mePiodo
tov 2015. Ta amoteléopata mpo PoOpwV, TOK®V Kat amocBécewv (EBITDA) aviABav og képdn € 4,0 k., amnd
€ 1,3 ex. v avticTotyn TPonyov eV TEPI0d0, EVD T, TPO POP®V, Pertiopéva katd 42% N €1,7 ex. og oyéon
Ue TV avtictoyn mponyovpevn mepiodo, aviAbav oe (nuiég € 2,4 ex. un AapBavovtag vToyn TG apvnTikég
OVATPOGOPLOYES TOV TTAYi®V TNG. XT0 TAMGLH TG emavekTipnong g a&iog Tov mayiov otig 31/12/2016, mov
OVOPEPUUE TTOPOUTAV®, Ol OPVNTIKEG OVATPOCSUPLOYEC oV aviABay og € 1,2 ex. emnpéacay TV KATOCTOOT
amoteAecudtov G xpnong pe amotérespa ot {nuiég va avéiBouv og € 3,6 ex. Peltiopéves xatd 13% og
oyéon Ue TV TponyoLUEVT TEPi0dO.

H Beltiomon 1060 TV ALITOLPYIKOV OTOTEAEGUATOV OGO Kol T®V TPO POP®V OQEIAETOL Kol Gg EMIMESO
etapeiag Kupimg otnyv Pertioon Tov piktov k€pdovg katd € 5,2 ek. mepimov 1 105%.

Q01660 TpémeL Vo avapEPOVUE OTL TO. QETVO OTOTEAECUOTH TEPIEXOVY KAl TIS TOANGELS TG Buyatpikng
[TANEAKO mov amoppoprnke amd v pntpiky] oto téhog tov 2015 Ko dev eumepiéyovior ota
amoteléoaTa ToL £T0VG eKeivov. Av amopovacovpe v aroppoendeico [TANEAKO, o kdkAog epyacimv
¢ ZIAMA 10 2016 awénbnke katd 14,3% ota € 58,7 k., n Pertimon Tov piktov képdovg aviibe og € 3,4
ex. 1 68%, n Aetrtovpykn kepdopopioc EBITDA avénbnke xotd 177% 1M € 2,3 ex. kol To 0TOTEAECUATO TPO
@opov Pertimbnkay kotd € 1,4 ek. 1 35% oe oyéon pe v avticToyn TPonyoLUEVT TEPi0DO.

Y10 Topamdve otkovopkd peyédn e Etapeiog kot cuvenmg kot tov Ouilov meptlopufavoviol Kot EKTaKTES
npoPAéyelg Dyovg € 1,2 ek. yio amopeioon emc@oA®v oamoitioemv. Xopig avtég TIG TPOPAEYELS T
amoTeELéoUaTO TPO POPWV, TOK®V kal anocPécewv (EBITDA), e eninedo Ouilov, Oa avépyovtav cg € 6,1
eK. eVD T TPo QOpwv og {nuiég € 2,0 ex. un AapPdvovtag vedyn TIg APVNTIKEG OVOTPOCUPUOYEG TTOYImV.
Opoiwe, oe emimedo etaupeiog, to amoteAéopate TPo QOpwV, tOkwv ko amocPéoewv (EBITDA) 6a
avépyovtav og € 5,2 ex. evd ta mpo @opwv oe {nuigg € 1,2 ex. un AauPdavovioc vwoyn TIC apPVNTIKEG
OVOTTPOCAPLOYEG TTOYimV.

Ot Buyatpikég etopeieg ota, Baikavio mopovsiocay, N pev SIDMA Bulgaria peimon tov k0kAov gpyaciov
g kotd 1 % aAAd pe ) péom T TdAnong petopévn katd 5,2%, n 6 SIDMA Romania peioon 2% oe
KOKAO gpyaocidv pe peimon xotd 5,6% otn péon T TOANONG o€ OYE0T LE TNV TPONYOVLEVN YPOVIA.
Yuykekppéva o KokAog gpyaciav g SIDMA Bulgaria aviAfe ota 16,2 k. evpd évavtt 16,3 ek. evpd, evd 0
KOKAog epyacimv tng SIDMA Romania aviABe ota 17,8 k. gupd évavtt 18,3 ek. evpd to 2015.

Emuiéov, n SIDMA Bulgaria mopovcioce onpovtikn Peitioon kotd 30% oe enimedo AEITOVPYIKNG
kepdopopiog EBITDA (aviiBe ota € 614 yid.) odAAd Kol OTOTEAECUATOV TTIPO POPOV APOD KOTAPEPE V.
nepdoel og kepdopopia cvykprtikd pe o 2015. H Awoiknon g etoupeiog otoygdel TOpa 6T PeI®oN TV
ypnuotookovoutk®my e£60wv g SIDMA Bulgaria, cuykevipdvovtag to dGvelo TG 6€ Vo KOVOTPOKTIKO LE
puetmpévo emroko. Ocov aeopd ™ SIDMA Romania, og enimedo Asttovpyikng kepdogopiog EBITDA
napovoiace peimon katd 14% 1 € 54 yh. wepinov evd o€ eMinedO AMOTEAEGUATMOV TPO POPOV TOPOVGINCE
Beitioon katd € 67 yh. 1 8% o€ oyéom pe v avtictoym mepvown mepiodo. H Awoiknomn g etapeiog
EMKEVIPOVETAL OTNV AOENCT TOV OYKOL TOANCEWV TNG HE TOVTOYPOVN OTHPNGT TOL NON PeATI®UEVOL
TOGOGTOV UIKTOV KEPOOLS KaTh 8% o€ GYEOM UE TNV TPOTYOLUEVT TEPT0JO.
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H pevototta tov Opidov aviAibe ota € 7,3 ek.. H Atoiknon g etoupeiog TpoéPn ta tedevtaia ypdvia oe pio
GELPA EVEPYEIDY TOL OPOPOVGOY AUPEVOS LEV TO OPOCTIKO TTEPLOPIGUO TOL KOGTOLG Agttovpyiag Tov Opihov
KOl AQPETEPOL TNV EVOLVAUMOOT] TNG SOUNG TOV AEITOLPYIKOV dpactnplotitev tov. H peinon kdcToug ov
emeteLyOn amd v évapén g Kpiong Eemepvd 10 45%. Apopd o T pPelwon TV JamovAV apodV Kot
e€0dmv, ™V avadldpBpwor SoudV Kol TOV TEPLOPIGUO VIOCTNPIKTIKAV SOTAVOV, YOPIG Vo EXNPENcTEl 1
oo Aertovpyia tov Opirov.

Télog, 1 Awoiknon g etoupeiog TpoPaivel oe pio oEPE EVEPYEIDV YioL TNV EVIGYLON TNG PELGTOTNTAG KOL TNG
¥pMNuoTookovoutkng 0éong tov Opidov 6mov petald dAlwv mepthapfdvouv tn 01dbeon otolyeiov Tov
evepynTiKoy Kot TNV PeAtioon Tov m0GocTo HIKTOU KEPSOLES OTTMG avapEPONKE KoL TOPATAVE®.

r.3 Evaliaxktikoi Agiktes Métpnong Am6doong (EAMA)

H etapeio ypnowonotel Evailoktikodg Acgixteg Métpnong Amddoong (“EAMA”) ota mhaicioa Aqyng
OTOPAUCEDMY GYETIKG UE TOV YPNUOTOOIKOVOULKO, AEITOVPYIKO KOl GTPUTNYIKO OXEOGUO TG, KOOMG KoL Yo
mv agloldynon kol v dnpocicvon tov emdocemv e Avtoli oo EAMA géumnpetovv oty kaAdTeEpT
KOTOVONGoT  TOV  XPNUOTOOIKOVOUIK®V KOl AEITOLPYIKAOV — OTOTEAEGUATOV  TNG  eTaipeiag, g
YPNUOTOOKOVOULKNG NG Béomg Kobmdg Kol TG KATAoTOoNG TOUEWK®V podv. Ot evarlaktucol deikteg
(EAMA) 0o mpémet va Aapavovtol vToyT TEVIo G€ GLVIVOGHO LE TO OIKOVOLUKE OTOTEAEGUOTH TTOV EYXOVV
ovvtayfei coppova pe ta AITXA kot o kapio Tepintwon dev avtikafioTovy avtd.

Mo mv a&loAdynon tov emdocemv tov Ouilov kat ¢ Etaipeiog ypnoyorotovvrol peyédn énwg o Kokiog
Epyaoidv, 1o Miktd Képdog, ta Képdn mpo eopwv kot 1o EBITDA (Agttovpykd Képdn mpo gpdpwv, tOKwV,
EMEVOLTIKMY OMOTEAECHAT®V KOl amocPécemv) kabmg kot deikteg onwg to IlepBdpro Muktov Képdoug, o
[lepWmpro EBITDA, to KaBapd IlepiBmpio Képdovg, o Aegixktmg [eviknig Pevotomtoag kor o Agiktng
Kdéaroyng Tokwv.

OMIAOX 1/1/2016 - 31/12/2016 1/1/2015 - 31/12/2015 A (%)
Kvrhog Epyasidv 104.153.710 96.502.681 7,9%
[eoAoeg Avtimpocwoneiog 28.317.355 28.047.800 1,0%
Xivoro [orcemv 132.471.064 124.550.481 6,4%
Mt Képdog 12.312.774 8.062.055  52,7%
Képdn mpo edpwv (4.370.030) (5.808.658) -24,8%
EBITDA 4.922.929 2.212.452 122,5%
Adjusted EBITDA (1) 6.122.929 2.212.452 176,7%
ETAIPIA 1/1/2016 - 31/12/2016  1/1/2015 - 31/12/2015 A (%)
Kvxhoc Epyoaciav 70.893.002 51.340.122  38,1%
[oAoceg Avtimpocwneiog 28.317.355 28.047.800 1,0%
Xvvoro [Toijoewv 99.210.357 79.387.922  25,0%
Muwkto Képdog 10.177.137 4.963.466 105,0%
Képdn mpo pdpov (3.629.841) (4.151.084) -12,6%
EBITDA 4.005.419 1.320.317 203,4%
Adjusted EBITDA (1) 5.205.419 1.320.317 294,3%
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@ Tq avonpocsoppocuéva Agttovpykd Képdn mpo popmv, TOK@V, ETEVOVLTIKAOV OTOTEAEGUATMOV Kol ATOcPEcEMY

(Adjusted EBITDA) dev Aopfdvoov vmdymn Tig EKTOKTEG Kot un enavolopfoavopeves mpoPAéyels emopoidv
arortioewv g xpnong 2016 vyoug 1,2 ex. €.

Ov vmoroywopol yuo toug Evadloktikovg Aeikteg Amoddoong g Etapiag kot tov Opiiov avaibdovron
axoAovdmg:

Opitov Etoupiog
2016 2015 A (%) 2016 2015 A (%)
MeprOapro Miktov Képodovg: 11,82% 8,35%  41,5% 14,36% 9,67% 48,5%

(Muwté Képdn / Kokiog Epyacimv)
O Acgiktng anewkovilel Tnv Aettovpyikn amoterecpotikdtnta e Etaipiog kot tov Opilov Kot v TOMTIKY TV
aToV.

MeprO®@pro EBITDA:
(EBITDA / KvkAog Epyacidv) 4,73% 2,29% 106,2% 5,65% 257%  119,7%

O Aciktng anewovilel to EBITDA w¢ mocoot6 eni tov Kvkhov Epyoacidv.
O Aeiktng Adjusted EBITDA / Koxhog Epyacidv avépyeton oe 5,88% yia v ypnomn 2016 xan 2,29% vy v xpnon
2015.

Ka0apo6 meprfdpro képodovg:

(Képdn mpo @opav / Kokhog -4,20% -7,18% -41,6% -5,12% -8,09% -36,7%
Epyaciov)

O Aciktng anewovilet To Képdn mpo ®Opwv og moc0ot6 et Tov Kvkiov Epyacidv.

Agiktng I'evucig Pevotétntog:
(Kvkhopopotdv Evepyntiko /

-9 49 _ 0
Bpayvrpdbeopeg Ynoxpso')c&:lg(z)) 0.8 0.9 9,4% 1,0 1.2 11,4%

O Acgiktng avtdg deiyvel T0 HETPo peLOTOTNTOG Kot TO TEPOMPLo acPdielag Tpokeévoy va umopel  Etapia kot o
‘Opirog vo. avtomokpifel oty TAnpopy KodNUEPIVOY VITOYPEDCEDV.

Agiktng Kaioyng Toxkmv:
(EBITDA / Kafopoi Toxor) 0,8 03 134,3% 0,9 03 173,5%

O Acixtng anewoviCer v oxéon tov EBITDA g Etaipiog xor tov Opidov pe tovg TOKOLS HE TOLG OTOIovG
emPapdverar péca otnv xpnon vy to EEva kepdiata. AmoteAel dSnAadT Eva pétpo tng wkavomrog s Etapiog Kot Tov
Opitov va e£oplel Tovg TOKOVG TOV EEVV Kepolaiov and ta Asttovpykd Képdn mpo edpmv Kot TOK®V.

@ o Bpayvmpdbecpec voypedoelg dev AoUPAVOVY DTTOYN TO UEPOG TOV LOKPOTPOBEGU®Y doveimv Tov Afyouv

Tovg endpeEVoOLG 12 pnvec.

r4 Inpavtikd I'eyovéto Katd tnv Kiewidpevn Xpijon
EnUovTikd yeyovota o, omoia EAapav ydpo katd v xpron amd 1™ Iavovapiov £mg 31" Askeuppiov 2016
KaOdC Kot 1 EXIOPACT] TOVE OTIG OTKOVOLIKES KOTOOTAGELS Eivot To akdAovOa.:

»  Amogdoeic Taktikng kot Extaktng eviknig Zvvéhevong
Ymv Taktikn Tevikn Zovérevon tov petdyov g etapeiag, mov Tpaypatonombnke oty Adnva otig 26
Moaiiov 2016, mapafpébnkav 19 péroyor mov exnpocwrovceay 10 77,25 % tov Metoyikod Kepolaiov kot
SIKOUATOV Yo Kal eykpidnkay opdemva o axoAovo:
— H éx0Beon menpaypévav tov Atoikntikod Zvufoviiov kot tov Eleyktdv kot ot etoieg OKovopuKeég
Koartaotaoeic g ypnong 2015.
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—  H anaArayn tov peddv tov Atokntikod Xvpfoviiov kot tov Opkmtod EAeykn yia o 2015.

— H ekhoyn Opkwtov Eheyktdv kot £ykpion e apopng avtov yio to 2016.

— Ot apofég mov katapindnkav oto pékn tov Atowntikov XvpBovAiov mov cvvdéovior Le oxéon
eEnpmuévng epyaciog yio to 2015 kot ) Tpoéykpion twv apoBadv toug Yo to 2016.

—  Hexhoyn véov AL

— H exkhoyn 1oV pekdv g emrpomig EAEyxov cvpupva pe o dpBpo 37 tov N.3693/2008.

— H mopoyn ocvvaiveong yio v copuminpmorn tov dpfpov 4 Tov KATOCTOTIKOD TNG €Taipiog UE TO
avTIKEIPEVO gpyacidv mov gixe 1 Buyatpkn g etarpio [IANEAKO AE v omoia amoppdenoce v
29/12/2015.

— H Myn pétpov oougpavae pe 1o apdpo 48 tov k.v. 2190/1920 Adyw peioong tov Wiov kepoiainy
NG ETALPELOG GE TOGOGTO KOTMTEPO TOV EVOG OEKOTOV TOL LETOYIKOD TNG KEPUANIOL.

»  OlokApmon Tov 181K0D POPOLOYIKOD EAEYYXOV, TOL SEVEPYNONKE amd TOLG VOULLOVE EAEYKTEG Yl TN
xpon 2015 kot Aqyn omd v etoupic, GOPOAOYIKOD TIGTOTOUTIKOV LUE GUUTEPAGLO XOPIg EMPOAAEN.

»  OlokApmon Tov oporoyikoD gA&yyov Tmv xpRoewv 2008, 2009 kot 2010 g Mntpiknc Etarpeiog kot
tov ypnoewv 2008 kot 2009 g anoppoonbeicag Buyarpikng [avérko. Ad tov @G Gved POPOAOYIKO
éleyyo, Tposkuyoy KatoPAntéol Tpodchetol ool Kot TPOoSaVENGEIS GLVOAIKOD Tocov 249.073 € yia to
moc6 avtd M Etopeia eiye oynuaticst avtiotoryn tpofreymn Kot eropévmg dev vanpée Kopia emPapuveon
OTO OTOTELEGHLOTA YPTIONG.

rs Koprérepor Kivovvor ko ABepardotnreg
O1 xvprotepot kivovvol Kot afePatdtntec mov evdéyetar va aviuetonicel o Opthog katd to €tog 2017 eivor ot
axoAovboL:

(o) IIvetOTKOG Kivovvog

H pntpwn Etopeion axolovBel Ty TOATIKN TG 0CQALELNS TOV TIOTAOCEMY, LEGH OCPOAMOTIKOV ETAULPELDOV
Kol ®C €K TOUTOL Ogv ONUIOVPYOVVTOL GNUOVTIKEG GUYKEVIPMOELS TIOTOTIKOD Kvduvov. Ot yovopikég
TOMOGELG YivovTol Kupimg o€ TeAdTeg pe uetopuévo Babud ammieimv. To €rog 2016 kavévag meldng oev giye
CULLETOYT] OTOV KUKAO EPYOCIOV HEYOADTEPT TOV 3% gvd vINPYE dromopd o€ peydro TAN0oc meratdv. Ot
Movikég TANcELg yivovtal Tolg petpntoic. Tnv 31/12/2016, n Awoiknon Oswpel 6t dev VIAPYEL OVGLUGTIKOG
TOTOTIKOG Kivouvog, Tov va, punv KaAVTTETOL No1 0md TPOPAEYEIS EMGPOADY omoutoewv. EmmAéov €yet
OPYOVOUEVO TUNLO TICTMTIKOD EAEYYOV OV OGYOAEITAL ATOKAEIGTIKA [E TNV AEOAOYNON TNG TIGTOANTTIKNG
KOVOTNTOG TOV TEAOTOV TG KaBMS Kot Tov Tpocdloptopd opinv wictwong tovg. H ékBeon tov Opidov 6cov
aeopd TOV TMOTOTIKO Kivouvo, meplopileTarl oTO. YPNUOTOOIKOVOUIKY TEPLOVCIOKE GTOlXElo TO. Omoin
avaADOVTOL OC EENG:

Opiiov
Katnyopisg Xpnp/kav Xrovyeiov 31.12.2016 31.12.2015
Tapeod AwBéoyla Kot 1603VVopa 7.340.643 12.273.726
Amoutnoeis omd meldrteg kot Aoutég anoutnoel;  39.446.297 35.440.443
XHvora 46.786.940 47.714.169

(P) Kivovvog emrokiomv

O «ivdvvog petafoing Tmv emrokimv TPoépyeTal Kuping amd Ta pakporpodecua kot fpayvrpddecua daveia.
Advela pe petaPAntd emtokio ekbétovv tov Oho o€ kivouvo tapokay pomv. O Outhog dev Oempel mhovn
plo aueon ovénon tov emtokiov Euribor 6edopévng Tng OKOVOMIKNG  KOTAGTAONG KO T®V TPOOTTIKOV
avantuéng tov yopav ™ Evpaldvng kot o¢ ek TovTov dev £(€L LAOTOMGEL GUVUALOYEG Olayeipiong
EMTOKLOKOD KIVOUVOU.
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O nivaxag mapovoidlel v evacOnoia oto Anotedéopata [leprodov ko otnv Kabapr @éon tov Opilov ce
Jio EvOEXOUEVN LETAPOAN TV eMTOKi®V Katd +/- 1% .

Opirov
Enidpaocn cto Enidpaon oty
Anotéleopa [eprodov KaoOopiy Oéon
+ 1% -1% + 1% -1%
31 Aekepppiov 2016 (991.282) 991.282 (991.282) 991.282
31 Aekepfpiov 2015 (1.085.928) 1.085.928 (1.085.928) 1.085.928

(v) Kivdovovog pevetétnroc

O «ivdvvog pevotodtTag doTnpeitoal 68 YOUNAG enineda, PECSH NG OL0OECIUOTNTOG ETOPKDOV TICTOTIKMV
oplev and ta motetikd Wpdpata. Katd v 31/12/2016 0 Optkog dwutnpovce dwbéoipua vyovg € 7.340 yi.
O Ouhog €xet TAyO TOKTIKN VO UMV KAVEL YP1ON TOL GLVOAOD TV S0OEGIUOV YPOUUDY TOV KOl oVl o
YPOVIKT TTEPI0d0 VO VILAPYOVY SlOBEGIUN TGTOTIKA Opla 1 TaUEKd dtabéatua Tovidyiotov 15% eri tov
oLvoLov. O1 0IKOVOLIKEG KOTAGTAGELS TNG eTaoupeiog, xovv cuvtaydel pe Paorn v apyn TG oLVEXIONG TNS
dpaoTNPIOTNTOC.

Ta 0w kepdhowo g etarpeiog kotd v 31.12.2015 katéotnoov apvntikd AOY® NG AmoppoeNnong g
Buyatpwkng ITANEAKO cvvenmg, and v nuepopunvia avt] kot Ady® tov {nuoydvev omoTeAEcUATOV TNG
xpnong 01.01.2016-31.12.2016, cvvipéxovv ot mpobmobEécelc epaproyng Tov dataéewmv Tov dpbpov 48 tov
k®d. N. 2190/1920. Aappdvovtag vmoyn 1o avotépm yeyovos, mn Aoiknon egetdletl dueoca pétpa yuo tnv
OVTIUETMOTION TOV OPVNTIKOV 1010V KEPUAAI®DV.

To obvoro ¢ a&iog tav Ppayurpdbecpwv voypedoewv g Etapeiog kot Tov Opidov otig 31 Agkepppiov
2016, vrepPaivel T cuvolkn a&io TOV KUKAOPOPOVLVTIMV TEPIOVGLIKMY TOVG oTolXElmV Kotd mocd € 55.029
k. kot € 70.001 k. avtictoryo. Qotdco € 56.090 yik. a@opodv ce pokpompdOeoua oporoyloKd ddvelo Tng
etopeiag mov, Aoym ¢ ANENG Tovg evtdg 12 unvav omd v nuepounvia dnupocisvong, Exovv katatoydel g
Bpayvrpobeopog davelopds. H Atoiknon Ppicketar oe daditkacioo ovadlampayUdtenons Ue TIC duvEIGTPIEG
tpamelec, UE OKOMO TNV VIOYPOEN VEOG OLUPOVIOG HokpomtpdOespov  davelopov. Xtdyog TV
OMPAYLOTEVCEMY QVTAOV Vol 1 XPOVIKY ULETATOMIOYN TANPOUOV KEPOAQIOV, 1 TEPOLTEP® ULEIMON TOL
KOGTOVG OUVEIGUOV, KOODS KoL 1 OVOVEWDCT] LIOPYOVI®V OVEKUETOAEVTOV PBpayvmpdfecumv ypouumy
davelopov. Amotédespo g avadldpBpwong avtig Ba etvar  petatdmion Ppayvrpdbesov daveicpov Léypt
nocov € 56.090 yih. oe pokpompdbecspo. AouPdavoviag vwoyn TV aveTEP® Kivnon otlg OKovouKeg
Kotaotaoeig g 31/12/2016 10 kepdrato kivnong tng etaipeiog 0o ntov Oetikd vyovug € 1.061 yih. EmmAéov
EMIKELTAL TOLG TPOCEYEIG UNVES 1| VLIOYPAPT KOWOTMPOKTIKOV daveiov pe TG mMoTdTPleg Tpimeles g
Ouyatpikng ot Boviyapia yio v avadidpOpmon tov davelspol tng yeyovoe mov o g e€aceariost
pelwpéva. ypruatootkovopikd £€oda. Lead Arranger tov daveiov givon 1 UBB (United Bulgarian Bank) kot
Security Agent n Piraeus Bank Bulgaria.

H etaipeia mpocdoxd, pe faoet kon v mopeio TV TeEAevTainV 3 £TdV, 68 TEPUTEP® Heiwon TV {numv g,
660 aeopa tv ypnon tov 2017, kabdg kol TV emitevén TOV oTOXWOV TOL TEOMKAV OTOV QETIVO
TPOUTOAOYIoUO, AALA KO GTO SETEG TAAVO.

O Outhog oto mAaiclo EVOEYOUEVNG QVAYKNG EVIOYLONG TNG PELOTOTNTAS, TEPOV TOV TPOYPUUUNTOS
e€oKovoUNoN G KOGTOVG TOV 101 VAOTIOE TAL, 0&LOAOYEL KIVIGELG Ol OTTOIEC UTOPOVV VO ETPEPOVYV GTUAVTIKA
0QEAT. Zvykekpuéva e€etalel pio GEPa EVEPYEIDV Yo TNV PEATIOON TNC ¥PNUATOOIKOVOLIKNG ToL BEomg
OGS 1 avadipOpwoN dOPMY, O TEPLOPIGUOG VITOGTIPIKTIKAOV OTOVAV Kol 1 EKUETAAAEVOT] GTOLYEIDV TOV
EVEPYNTIKOD TTOL ol EMPEPOLY MPEAELES YWPIG VO EXNPEACOVY TNV OUAAR Agttovpyio Tov Ouilov.

H Anktétta TV pnHaTootKoVOUIK®Y DToYPedsemv Tov Ouilov £xel og eENG:
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Opilov
31/12/2016 31/12/2015
Evtoc 6 6 émg 1 ¢mg ave Evtoc 6 6 ¢og 1 émg ave
unvev 12 pveg 5 ¢t amo 5 £t pNvVev 12 pnveg 5 ém oo 5 £t
Aavelokég Ymoypedoeig 48.792.795 57.419.031 54.389.976 50.213.431 3.406.472
Epnopucég vroypemoelg 22.840.620 22.272.910
AOUTEG VTOY PEDMOELSG 2.858.121 2.946.151
Tpsxou?ag DoporoyIKEG 249.073
Ynoypedoeig
XHvoro 74.740.609 57.419.031 - - 79.609.037 50.213.431 3.406.472 -
Eraipiog
31/12/2016 31/12/2015
Evtoc 6 6 éog 1 ¢mg [ave Evtoc 6 6 ¢og 1 émg ave
P VOV 12 pnjveg 5 étq amé 5 étn HNVOV 12 pijveg 5 étq omé S étn
Aavewkég Ynoypedoelg 27.750.478 56.219.031 32.478.134 49.013.432 3.406.472
Eunopucég voypemoerg 18.533.909 17.812.318
Aouég VoY PEMOELS 2.592.264 2.745.823
Tpsxm)fssg Doporoyikég 249.073
Ynoypedoeig
XHvoro 49.125.724  56.219.031 - - 53.036.275 49.013.432 3.406.472 -

(6) Kivouvog avopeinong TIn®v Tpatoy VAQV

Ot TIéG TOANGNC TOV TOPAYOUEVOVY TPOTOVTOV VITAYOPEVOVTUL G€ HeydAo Babud amd Tig TIEG TOV TPOTOV
vA@v. Ot avéopedoels otic debveic TipéG Tmv yarvBovpyikdv mpoidvimv ennpedlovv (BeTikd 1 opvnTKA) TO
nepmplo k€pdovg Tov Ouilov, kabOGoV oL HETOPOAEC OTIC TIEG TOANONG TOV TPOIOVTOV gV duvaTtal va
glval amOALTA GLYYPOVIGUEVEG HE TIG UETUPOAEG TIUADV TOV OyOpdV Kol UE TIG UETAPOAEG TIUDV TOV
amofepdtov tov Opthov. To pwktd mepBdplo képdovg tov Opikov emnpedletoan Betikd oty mepintmon
OVOOIKAOV TIUDV TOV TPOTOV VADV Kol apvnTikd oty avtifem nepintoon. H avoucioon tov Tipdv 10V
petaAhov dgv kaAdmteTon pe mpdelg avtiotdadpiong kwvdvvov (hedging) amd tov Optho pe anotérecpo va
emnpedlovTol avTioToL(o T0 ATOTEAEGLATA TOV HEGH VTOTIUNGNG ) VIEPTIUNONG TOV amofepdtoy.
Evtovtolg, o Ophog datnpel dtopkn emopn Kol GPlotn GUVEPYEGio Le OAOVE TOVG Pactkodg mpoundevté
™G, LE OTOTEAECUO VO EVNUEPMOVETOL AUecH yuo. OAeg T &&eAilelg otn o1ebvr ayopd tov ydAvfa,
@povtilovtog vo TPoeTOAleTal £YKopo Kot VO, TPOTOTTOLEL TNV EUTOPIKT TOL TOALTIKT (0yOpEG Kol TMANGELS)
AVOAOY®G TV EKACTOTE SLOHOPPOVUEVDV TAGEWDV.

(g) ZovorlhoypoTIKOg Kivouvog

O Owrog dpaoctnplomoteitar oty Eupdmn Kot cuvenmg To HEYOADTEPO UEPOG TOV GLVOAAAYDV TOL
dedyetan og Evpm. Qotd60, HEPOC TOV ayopmdv eumopevudtov tov Opuilov yivetor e Aohdplo Apepikng. O
Ophog Yo TNV AVTIHETOTION CVTOV TOV KIVOUVOL TPOYUATOTOEL GUUPAGEIS TPOAYOPAS GCUVIAANYLOTOG,.
Emumiéov vmdpyel ékBeon tov Opilov o6& GLUVOAAOYLOTIKODG KIVOUVOUG OO EMEVOVCEIS GE YMPEG TOL
eEmtepkov (Ouyatpikn etarpeion ot Povpavia). Motk tov Opihov elvor vo ypnoylomolel, yuoo Tig
enevdvoelg og Buyatpucég eEmtepikon, TV omoimv 1 kKabapr 0éon sivor extebepévn o cuvoAAayLOTIKO
KIvOUVO HETATPOTNG, OC PLOTKO AVTICTUOUOTIKO HEGO, SAVEIGUO GTO AVTIOTOLYO VOUIGHA, - EPOGOV aVTO gival
EPIKTO pE oTdY0 TN peiwon g £kBeong o€ kivouvo og TEPITTMOOT VITOTIUNONG TOV TOTIKMOV VOLUUCHAT®OV GE
GY£0M LLE TO ELPO.

O1 TtivaKeg [Le TO VTTOAOITO OTTOLTHCEWMV KOl VITOYPEDCEDV o€ ZEvo NOpucopa yio tov Opho €xovy o¢ €ENG:
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Opilov

31/12/2016 31/12/2015
Iocd oc € USD RON USD RON
Ovopootikd Tocd
X pNWkd meplovclokd ototyein 20.134 7.272.001 183.333 8.263.086
X pNWkég VoY PEMCELG - (17.716.381) (18.231.686)
Bpoyvypovia ékOson 20.134 (10.444.380) 183.333 (9.968.600)
Xpnwkd meptovclokd ctotyein - 6.313.419 - 6.726.419
XpNwKég VoY pEOCELS - - - (177.698)
Maxkpoypévia £k0gon - 6.313.419 - 6.548.721

H petafoin ota anotedéopara kot tnv Kabapn @éon tov Opidov and pia evdeydpevn petafoin +/(-) 10%ce
EEvo vouopa, €xel og e&Ne:

31/12/2016
+10% - 10% +10% - 10%
IMoocd og € UsSD RON
Amotéheopo. yprions (mpo eopmv) (1.830) 2.237 54.625 (95.918)
Kabapn Oéon (1.830) 2.237 430.167 (554.914)
31/12/2015
+ 10% - 10% +10% - 10%
USD RON
Anotéheopo, yprions (po popmv) (16.639) 20.337 100.412 (122.726)
Kafapn @éon (16.639) 20.337 310.898 (379.987)

r.6 Y10t ko Ipoormtikés yia 10 2017

Y7o Tig onuepvég cuvinkeg, dev Umopobv va vapEouy allOMIOTEG KOl OVTIKEWUEVIKEG TPOPAEVELS Yo TNV
ecmtepikn ayopd. H ZIAMA wdvtog avTIHETOTIoE EMTUYDC TNV €ENLPETIKE GVGKOAN OKOVOULKT] GLYKLPIO
TOV TELELTOIMV £TOV KoTopOdVOoVTag va emthyel peiwon Tov {Nuodv g Kot odEnon g AEITOVPYIKIG TNG
kepdopopiog pe péco emoto pviud g taéne tov 139% omd 1o 2013 wor petd. To 2017 Eexivnoe ue
Oeticég poontikég yioo v Etaupeio mov Pacilovion oty mepaitépw Peitioon tov mepBmpiov pHEKTOV
KEPOOLG NG o€ oxéon Ue To aviiotoyo dbdotnua tov 2016. Qotdéco 1 0otdbeln 6TO LOKPOOIKOVOULKO
nepBaiiov kabamg kot 1 apepaidtra oto puOud avamrtvéng e EAAnvikng owovouiag Oa tpémel va Anebovv
cofapd vTOYN Yo TN GLVEXELD TOL £TOVC.

Ocov agopa Tig Buyatpkég e€mtepikon, 1 SIDMA BULGARIA otoyedel ot mepattépm Pertioon tov
KePOOPOPWV amoteELesUdT®V Tov 2016 oTNv omoia Bo GuUPAAEL Kot 1 OVOUEVOUEVT], GTO TPOGEYEG SLAGTN LA,
VITOYPOPT] KOWOTPOUKTIKOD OUVEIOV LE TIG TOTMTPIES TPATECEC Yio TNV UEIDOT] TV YPTUATOOIKOVOUIK®DV TNG
e£odwv. Emmiéov, cdppmva pe v yewpepvi poPreyn g Evponaikng Evoong, yia to 2017 1 fovdyapikn
owovopio avapévetral vo, avamtvyfel pue pvOud 2,9%, ev uéow uag cvvellduevng SMUOGLOVOUIKNG
e&uylavong, pe v eyyopia (non va e€axolovdel va eivar o kKHp1og poyAOS avamTuénc.

H SIDMA Romania, otoygvet ot Bedtioon tov anotelecpdtov g HEom g adENoNC TOACEMY KOl TOV
UePdiov ayopdg mOoL KOATEYXEL ONUEPO. XOUQOVO UE TIC MO TPOCQPOTEG OIKOVOUKEG TPOPAEWYELS TOV
onpoctevovral and v Evponaikn Exitpony yia 11g owkovopieg 6Amv tov kpatdv peddv g EE, avapévetan
avénon tov AEIT g katd 4,4% petd amd éva evivnootokd 4,9% to 2016. H Povpavia, petd amd v
ONUOGLOVOUIKY] YOAGP®OT OV VTECTY, YopaxTnpiletor omd woyvpn avamrtvén pe ovénoelg piodov xon
onuavtikny peioon g avepylag. Me Bdorn to mopoamdve, eEokodovbel va givor mOAOG EAENG Yoo TOAAEG
EMYELPNOELG G JAPOPOVS PLOUNYOVIKOVG KAASOVG, TOPEXOVTOS L0 GEPE OO TAEOVEKTILOTO KOl EVKOLPIES.
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>t d1ebvn ayopd ol THEC TPOTOV VAD®V GTOUATNGAV TNV 0VOSIKN TOVG TOPEiD. LOAIS OTIG 0pyES Ampiiiov
2017 petd v adénom tov televtaiov e&apnvov mov Eemépace to 30%, evd M adENGCT OTNV TPOYLOTIKY|
KatavaAwon yaAvpa otnv Evponn dev avapévetar va Eemepdoet to 2% 10 2017, cdpemva pe T EUROFER
(European Steel Association).

Kot v getviy ypovid, N ZIAMA otoygbel oty Ol0TAPNOT TOV OTUOVTIKOD HEPLOIOV TOL KATEYXEL OTNV
ECMTEPIKN Oyopd Kol OTNV TEPAUTEP® avamTvEn TG o610 e€mtepikd. E&akolovbel va divel mpotopyikn
ONUOGi0 GTN PEVCTOTNTO TNG, GTO KOGTOG SAVEICUOD TNG, GTOV EAEYYO TMV YEVIK®OV TNG ££00®V, LUE GTOYXO TNV
TEPUITEP® PEATIOON TOV OMOTEAEGUATOV TNG.

r.7 AfMioon Etapuaig AvaxvBépvnong

H napovoa Aniwon Etaipikng Ataxvpépvnong cuvtdccetal coupmvo. e to apbpo 43BP tov k.v. 2190/1920,
oMo Tpomomombnke Ko woyvel, kal amoterel uépog g Emnolog Exbeong Awayeipiong tov AX. g
Etaupeiog.

EIZATQI'H
O 6pog «eTarpikn| SoKLPEPYNON» TEPLYPAPEL TOV TPOTO LLE TOV OTOT0 01 £TAPEiES dLOUKOVVTUL KOt EAEYYOVTOL.

Ymv EAGd0, 10 TAaicwo etoipikng StokvPépvnong €xel avomtvybel kvpiog péow g viobBétnong
VIOYPEDMTIK®OV KOvOvev, 6mwg o v. 3016/2002 kot 1 andpacn 5/204/2000 g Emurponig Kepaiorayopds,
7oV, MeTalld GAA®V, ETPAAAOVY TN GUUUETOYN U EKTEAECTIKAOV Kol OVEEAPTNTOV UN EKTEAECTIKAOV LEADV
oTo AX TV EAMANVIK®OV EICTYUEVOV ETALPEIDV, TN BE0TIoT Kot T AstTovpyio, LOVASHG ECMTEPIKOD EAEYYOV Ko
TNV VI0OETNON ECMOTEPIKOD KOVOVIGHOD AETOVPYING UE EAAYICTO VIOYPEMTIKO TEPIEYOUEVO COUOMVO HE TIC
avVOTEP® OUTAEELC.

Téhog, o vopog mepi avovOipov etalpeidv (k.v. 2190/1920 pe TG VOIGTAUEVES TPOTOTMOLCEL; TOV)
TEPILOUPAVEL TOVE POGTIKOVG KOVOVES TNG ETAPIKNG SLOKVBEPYNONE TOV AVOVIU®OYV ETAULPELDV.

I'.7.1. K@dwkog Etonpikng Araxvfépvnong
I'voaotomoinon oxelofsiovs copuudpowaens s Etopeias us tov Koodika Etoipikijs Aiaxvfépvyons

H Etapela éxer omoeocicel owelofelmg vo viobetioer tov Kddwka Etapikng Awaxvfépvnong tov
Yvvdéouov Emyeipnoeonv kot Biopunyaviov (ZEB) yw 11 Ewonyuéveg Etaupeiec (kaAovpevog epe€ng
«Kmodikog»). O Kadikag avtog Bpioketor otny kdtmb niektpovikn dievduveon:
http://www.sev.org.gr/Uploads/pdf/kodikas_etairikis_diakivernisis_ GR_20131003.pdf

Amoxiicels amo tov Kaowwa Eraupixis Awaxvfépvyons kai aitioloynen avtov. Eidikés diaralers -
mpaktiKéS Tov Kdowka yia sionyuéves etapeies - mov dev epapudler n Etaipeia kor e&ijynon twv Aoywy

THS pN EPaPUOYHS

H Etapeio fePformdvel kot” apydc pe tnv mopodeo SHAmon 0Tt e@apuolel ToTd Kot amopeyKALTo TIG S10TAEELS
™G eAMVIKNG vopobeciog ol omoieg SOHOPPOVOLY TIS EAAYIOTEG OMOLTHOELS 7OV TPEMEL VO, TANPOL
omoloconmote Kmdwkag Etopikng Ataxvpépvnong, epappolopevog and Etaipeia, ol petoyéc g omoiog
SLOTPOYLLOTEDOVTOL LOVO GE OpYAVOUEVT ayopd oty EALAOa.
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Ot ev AMOY® €NYIOTEG OMALTOEL EVOOUATMVOVTOL oTov ®¢ v Kadika Etaipikrg AtakvBépvnong (X.E.B.)
otov omoio 1 Etaupeio vdyetan, mAnv dpwmg o ev Adym Kmdkog mepiéyet kKot pia oepd and emmiéov (tov
elayloT@v amoTnoemVv) 101KEC OL0TAEELS.

H Eroipeia, xatd nepintmon, amokiivel 1 dev epappolel 6to 6Hvoro Tovg, opiopéves dtatdéetg tov Kadika,
OV aPOPOVV «E101Kég TPAKTUCEG Y10l EICTYUEVES ETOLPEIEDY.

Kototépo avapépovtar avalutikd ot ev Adym amokAicels. Emonuaivetor 6t oty avagopd mov akoiovBet
mepapPavovol kKot ot EPECELG Y10, EWOKEG TPAKTIKEG Y10, EIONYUEVES ETALPEIEG IKPOTEPOL pPEYEBOLG, NTOL,
mov dev ovumeptlapPavovtarl otovg deikteg FTSE/ATHEX 20 koau FTSE/ATHEX Mid 40, yw Tig omoieg o
Koodwog mpoPpAénet oto Iapdptnua 1 avtov ) duvatdtnta eEaipeong Tovg and v vroypi®on e&nynong
NG U1 GLHHOPPOONG HE AVTES.

Ava@opika pe To AotknTiké Xopfoviro kot o pérn Tov

Polog kat appodiotytes Tov Arotkntinod Loufoviiov

- 10 AloiknTikd XvpPodio dev éxel TpoPel o cVGTACT EWOIKNG EEYMPIOTNG EMTPOTNG, 1| OTOi0, TPOIGTATOL
o™ dwdkacio VTOPOANG LIOYNELOTNT®Y Yo EKAOYT 6T0 A.Z. Kot TPOeTOUALEL TPOTAGELS TPOG T0 A.X. doov
aQopd oTIS OUOPBEG TMV EKTEAECTIKOV UEAMV KOl TOV POCIKOV OVAOTUTOV OTEAEXDV, 0edoUéVOL OTL 1|
moAltikt] TN Etoupeiog oe oyéon pe 11 apoPég avtég ivar otabepn Kot SLopopPOLEVT, OAAL Kot ApeTEPOV
10Tt evoyel tov peyéboug tng Etaipeiag m Omapén tétoimv emitponcdv dev abloloyeitonl ¢ amoADTMG
avaykaio. A 1(1.2)

MéyeOog ka1 60vOson tov Arotkntixod Zoufoviiov

- T AveEAPTNTO [T EKTEAECTIKA UEAN AVEPYOVIOL GE 2 GUUP®VA LE TIC AmOITNOELS Tov apbBpov 3, map.1 Tov
N.3016/2002 kot katd cuvémelo, dgv givar TovAdyiotov 3 dniadn to 1/3 tov Juerovg A.X, mov opilovy ot
€101KéC TpokTikéG Tov Kddwa Etapikng AwakvBépvnong tov XEB. A 11 (2.3)

Avelapthoio peiov A.X.

- O IIp6edpog Tov A.Z dev €xet petofinbel yio drbotnpa peyoaiivtepo tov 3 etdv, Kabmg efvan 1 eKTEAECTIKO
uéAoG kar ove&aptnto Tov AtevBuvovtog ZvuPfovrov. A 11 (2.5)

- [Tévte pén mapapévooy oto AZ g etaipeiog yio mepiocodtepo amd 12 étn. A 11 (2.5)

Polog kat ararrovueves 1016tntes Tov Ilpoédpov tov Aroikntinov Zoufoviiov

- 10 A.Z. dev dopilel avegaptnto Aviimpoedpo mpoePOUEVO amd Ta aveEAPTNTA LEAN TOV, OAAG EKTELECTIKO
Avtimpdedpo, kabmg o IIpoedpog tov AX givar a@QevOog Un EKTEAESTIKO WENOC, KOl OQPETEPOL TPOCMTO
dtpopeTikd amd to Atgvfdvovta Zoppfovro. A 11l (3.3 & 3.4)

Avadeién vowneiwv ueiov tov Aroikntikod Zvufoviiov
- dev vpioTatol emTtpon avadelEng LITOYNEOTHTOV Yo 70 A.X., Kafdg A0ym NG dopng Kot AELITovpYilag TG
Etoupeiog n ovykekpuévn enttponn dev a&loloyeitan og amapaitnt eni Tov Tapdvtoc. A V (5.4 éwg 5.8)

Aerrovpyio Tov Arotkntixov Loufoviiov

- 0ev veioTaTal TPOC TO TAPOV TPOPAEYT Yo VTOGTNPIEN TOL AX KUTA TNV AGKNGT TOV £PYOV TOL OO TKAVO,
eEe1OIKEVUEVO KOl EUTIELPO ETOLPIKO YPUUUOTED, KOOMG TO Pacikd KabnKovTa Tov avamAnp®vovtol ond GAAES
vampeoieg ¢ Etapeiog. A VI (6.2, 6.3)

- 0V voioTatol avaykn Yo SIEVEPYELD CUVAVTIOEWMY G TaKTIKNY Bdor petald tov IIpoédpov Tov A.X. Kot TV
LN EKTEAECTIKOV HEADV TOL YMPIG TNV TOPOLGIO TOV EKTEAECTIKOV UEADV TPOKEWEVOL v cvlntd v

16



@ z | A M A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

IZIAHPEMNOPIKH MAKEAONIAZ

emidoomn kot T apoPég tov terevtainy, kabdg OAa ta oyxetikd Bépata cvinrovviol mapovcio. AV T®V
peA@v tov A.Z. yopic oteyavd. A VI (6.5)

- dgv voiotatol TpoPreym vy VmapEn TPOYPOUUATOV EIGOYOYIKNG evnpépong kaBdg dev vdpyovy véa
HEAN 010 AX. 0AAG kol TNV OOPKN EMOYYEALOTIKY KOTAPTION KO ETUOPP®OT YO TG VIWOAOUTA UEAT,
0edopEVOL OTL TTPOTEIVOVTOL TPOG EKAOYY| G LEAT TOL AX TPOG®TA TOV SLBETOVV KOV KOl OTOJESELYHEVT|
eumelpio Ko opyovmTIKES —10KNTIKES tkavotntec. A VI (6.6).

Aéioioynon tov Aoikytikov Loufloviiov

- dev voictatol Oeopobetnuévn dradikacio e oKOTO TNV A&IOAGYNOT TG ATOTEAEGUATIKOTNTOG TOV AZ. Kot
TOV ENLTPOT®V TOV 00Te a&loroyeital N enidoor Tov [Ipoédpov tov AX. katd TV didpKelo SlodKaciog 6TV
omoia mpoictatat o aveEaptnTog AvTimpdedpos 1 dAlo un ektelectikd péAog tov AZ. eddelyel aveEdptnTov
Avtimpoédpov. Extoc amd v a&lordynon tov AX péom g ‘Exbeong [lempayuévov tov amd v emoia
Taktikn Tevikn Xvvédevorn tov petdyov, 10 AX moapakoiovbel kor emaveletdler v viomoinon Twv
TOQAUCEDY TOV GE €TNOLA Pdomn. Aev veioTatal, TAEOV TOV AVOTEPOY GVGTNUN a&loAdYNoNG TOL A.X. Kol TV
emrponayv tov A VII (7.1, 7.2 ka1 7.3).

AVOQOPIKE IE TOV E6MTEPIKO ELEYYO

2boTHuO E6OTEPIKOD EAEYYOD

Agv dotiBevton Wwaitepa KovovAla oty Emitpont| ya ) xpron vanpecidv eE0tepikdv cupPoviny, Kadmg 1
ovvbeon ¢ Emtpomng ko ot e€e1dikevpévec yvmOEIS Kol eUmEpia TOV HEA®V avTig dac@aiilovv v
aroteleopatikn Aettovpyia e. B 1(1.9)

AvoQopika pe Tig apoifég

Eminedo kor d1apOpwon twv auoifiayv

H obotaon g enttponng apopdv, evoyel e doung kat Asrtovpyiag e Etaipeiag dev €xel a&loroyn0el wg
ovorykoio HEypL GrLePaL.

Ot ev yével apoPég tov [Ipoédpov tov AZ, tov Atevbivovtog Zvufodiov kabmg Kol TV PEADY Tov AZ,
EKTELECTIKMV KOL U1, EYKPIvovTol omd TNV TokTiK ['evikny ZuvELELGN TV LETOYMV Kol O1LOCLOTO0VVTOL
EMOPKADG OTIG YPMUATOOIKOVOLIKEG KOTAGTAGEL, Pdacel tov AAIL 24. Aev yivetor onpocionoinon €kbeong
apoifmv otn Miwon etouptkng dakvPfépvnone. T'T(1.1 — 1.11).

- Agv mpoPAémovtor bonus otig cupPdoeic g Etoupeiog pe ta extelectikd péAn tov AX mov dwatnpovv
ovupdoelg pe v Etapeia.. T'1(1.3)

- Agv €xel ouupavnOel yio kavéva uéhog Tov Atotkntikod Zvppoviiov "wakéto amolnpinong” 1 Kopovouevn

apolp”.

H I'svikny 2ovélevon Tov uetdywv

- dgv mopoatnpnOnke KAmO OMOKAIOY, €KTOG amd TN SLVATOTNTO MAEKTPOVIKNG Yneogopiag N HECH
aAnroypaeiog ot F'evikn Lovédevon. H etapeio divel T duvatdtnTo 6TOVG HETOYXOVS TOL eEMTEPIKOD N
6G60Vg adVVOTOLY Vo Tapevpefovv ot evik) Zuvélevon, T dvvatotnTo Yneopopiag LESH £0VG1000TNONG
N omoiot GvVOPTATOL GTNV 1OTOGEAIdD TNG ETOUPEING, OCOUPOVE HE TNV Oomoid O WETOYOG Wmopel vo
€£0VG1000TNOEL OTTOLOONTOTE ATOMO TNG OPECKELNG TOV VO YNEIGEL COUPMVA e GUYKEKPLUEVES 00N YiEG TOV 1|
katd tn fovinomn tov minpe&ovsiov A 11 (2.2)

I'.7.2 Mlpaxtikég eTaipikig otokvPépvnong mov epappolel n Etapeio emmiéov Tov mpofréyemv Tov
vépov

H Etopeio epappolet motd kot amap€ykAtta Tig TpoPAEYELS TOL GYETIKOL HE TNV €TOPIKT dtakvBEpvnon
vopoBetikov TAaicion. Agv veioTavTal KATd TNV TePOHGO POVIKY GTIYUN EQOPUOLOUEVES TPOUKTIKES EMTAEOV
TOV G dvo TpoPAdyemy.
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I.7.3. Kopwo Xapaxtnpiotikad tov vetnuatov Ecotepikod EAiéyyov ko Awoyeipiong Kivoovov og
Yyéon pe ™ Awdwkaocio Xovratng tov Xpnpotooikovolkadv Katastdoeov kol Xppatootkovopik®v
AvaQopav

To Zvomua Ecotepikov EAéyyov war Awyeipiong Kwdvvev mg Etapelog oe oxéon pe 1 oadikocio
oLVTAENG TOV YPNUATOOIKOVOUIK®DV KOTOOTACE®DY KOl TMV YPNUATOOTKOVOLK®DV OVOQOP®Y TEPIAUUPAVEL
dkAeldeg aoPaAeiog Kol EAEYKTIKOVG UNYXOVIGHOUC o€ dtdpopo eminedo péoa otov Opyaviopd Ommg
TEPLYPAPETOL TAPUKAT®:

I'evika

Avoayvapion, agloAoynon, LETPMOT Kot SLoyeiplon Kvovvmv:

H avayvdpion kot a&oddynon tov Kivddvav yivetol Kuplog KoTd TV (Ao KOTEPTIONG TOV GTPATNYLKOD
OYE010GLOD KOl TOL ETHGLOV EMYEPNUOTIKOD Tpoypaupotoc. Ta 0épato mov e€etalovtat mowkilovv availoya
LE TIG cLVONKEG TG ayopdig Kat TG eToupeiog Kot eptiapfavouy evoelktikd eEeMEelg kal Tdoelg 6Tov KAGS0
nov dpaoctnpromoteiton 1 gtarpeia. To AZ. mpaypatonolel eTNolo EmAveEETOoT NG ETAPIKNG CTPOATNYIKNG,
TOV KUPI®V ETYEPNUATIKOV KIVOIVOV KOl TOV GUGTIUATOV ECMOTEPIKOD EAEYYOV.

Yyedloopog kot mapakorovdnon /Ipobroroyiopodc:

H mopeia g etapeiag mapakorovdeital pécm Aemtopepovg tpovmoroyicpod. H eEEMEN Tov oukovoukdv
peyebav g etoupeiog eEaptatar og peyaio Pabud and eEwmyeveic mapdyovieg mov givan ol TIHEG TPAOTM®V VADY
Kol GAAOlL Topdyovieg Tng ayopds. e To Adyo avtd 0 TPOUTOAOYICUOS avamTpOocapUOleTOl 08 TOKTA
dwotnuato yo va Aapet vdym tig aArayég avtég. H doiknomn mapakoiovdel v e€EMEN TV OKOVOLIKMV
ueyebov g etorpeiog HECH TOKTIKOV OvVOQOP®V, GLUYKPIGE®V HE TOV 7polmoioyloud kabdg Kot
GUVOVTHGE®MY TNG SLOIKNTIKNAG OUAONG.

Enrdprela Zvotiuotoc Ecwtepucod EAéyyov:

H Awiknon éxet oyedidoet Kot ekterel S10pKEIC EMONTIKES dPAGTNPLOTNTESG, Ol OTOIEG EIVAL EVOMUATMOUEVES
ot Aertovpyion g Etoipeiog ki o1 onoieg dacparifovv 611 0 Zvotnpa Ecwtepikod EAéyyov Swatnpel
dtaypovikd v amoterecpotikotnTd Tov. H Etanpeia dievepyei kot meplodikéc pepovouévee a&loAoynoelg g
Pog TNV KaToAnAdra Tov Xvotiuatog Ecwtepucod EAéyyov, ot omoieg vAomolobvtan katd kOplo AdYo
puéom g Yanpeoiog Ecmtepikod EAEyyov.

H Etoipeio dwabéter aveEaptnn Ymnpesio Ecmtepikov EAEyyov, 1 omoia peta&d dAlov dac@arilel 6Tt ot
dwadkaoiec avayvoplong kail dwoyeiptong Kvdoveov mov epapudlovrar amd tn Aoiknomn eivarl emopkeis,
oo @oAilel TNV amoteAecpOTIK Agitovpyia Tov Zvotipatog Ecotepikod EAéyyov kot tnv modtnto kot
a&lomotion TG TapEYOUEVNS TTANPOPOPNoNS amd Tn Atoiknon mpog 10 AX ava@popikd pe 10 XOoTNU
Ecwtepucod EAEyyov.

H enrdpxeia tov Xvomuatog Ecotepikcod EAEyyov mapakolovbeiton oe cuomuatiky) Bdon arnd tv Enttpon
EAéyyov péow appidopoung emkovaviag pe v Yanpesio Ecotepikod EAEyyov.

Ecwtepinos Kavovicuog Asitovpyios:

H Etaipeia €yel ovvtaéel oxetikd Ecwtepucd Kavovioud Asgitovpyiag, mov sivor eykekpipuévog and to AZ.
Méoa ota mAaiocia Tov Kavoviopov opilovtor kot ot appoddotnteg kot gvfoveg tov Poacikdv Bécemv
€PYOOI0G, TPOAYOVTUG £TGL TOV EMAPKT| SLOWPIGHUO aprodloTHTOV £vioc ¢ Etapeiog.

18



@ z | A M A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

IZIAHPEMNOPIKH MAKEAONIAZ

Aixleides acpaleiog Oladlkacios cOVTacng YpHHUOATOOIKOVOUIK®Y KATAGTAGEWY KOl XPHUATOOIKOVOUIK®DY
oavapopav

Q¢ pépoc TV SadIKACIOV GUVTUENG TMV Y¥PNUOTOOKOVOIKGV Kataotdoemv ¢ Etapeioc, vplotavral kot
Aertovpyodv cvykekpluéveg OkAeideg oaogoleiog, o1 omoieg oyetilovtal pe TN ypNom epyoreiov Kot
peBodoroyidv Kowvdg amodektdv Pdost tov deBvav mpaktikdv. Ot Pacikdtepeg meployég ot Omoieg
Aertovpyovv dikeldeg acpareiog mov oyetilovial Le TNV KATAPTION TOV YPTLATOOIKOVOLK®MV OVOPOP®Y Kol
PN LOTOOIKOVOUIK®V KaTaoTdoewv tng Etarpeiag ival ot e&ng:

Opyavwaon - Katavoun Apuodrotitwv

- H exydpnon tov appodiotitov kot e£ovoidv 1060 oty avatepn Atoiknon g etoipeiog 660 kol 6Ta
pecaio Kot KatdTeEPA OTEAEYN NG, SCEUAILEL TNV €VioYLOT TNG OMOTEAECUATIKOTNTOS TOV XLVGTILOTOS
Eocwtepikod EAéyyov, pue mapdAinin StapOAaén TOL GmOITODUEVOD SOMPICUOD OPUOSIOTHTMV.

- KatdAAnAn oteléymon TtV OKOVOUIKGOV VINPECIOV e ATOUO OV SBETOVV TNV OOITOVUEVT] TEYVIKY|
YVOGT KoL EUTELPIN Y10 TIS APUOSIOTNTEC TOL TOVG avaTifevTal.

A1adikacics AoYIGTIKIS TOPaK0lovOneNS Kal GOVTASHS YPIHATOOIKOVOUIK®DY KATACTAGEWY

- Exnaidevon kail evuéPmoT TOL TPOSMOTIKOD TOV EUTAEKETOL LE TNV KATAPTION T®V XPTLOTOOIKOVOUIKMDY
Kotaoctdoewv.

- Avtopatot éleyyot kot emaAnBedoelg ToL SlEVEPYOLVTAL HETAED TV S10POPOV GUGTNUATMV TAPOPOPTOTG.
- Ou kpioelg kol o1 ekTUNoELS TNG Al0IKNGoNG OV AOLTOOVTOL Yo TN GOVTOEN T®V YPTLOTOOIKOVOUIKMDY
Kataotdoemv enaveéetdlovior o kdbe mepiodo ¥PMNUOATOOIKOVOUIKNG OvVOPOPAS, G GYECT] KOl LE TOLG
EVTOTIoOEVTEG KIVODVOUC.

A1001K0GIES EGWTEPIKOD EAEYYOV TWY OIKOVOUIKDY KATOGTAGEWDY

- O eomtepkdg EAeyy0G 6N SL0OIKAGIO KOTAPTIONG TMOV YPNUOTOOIKOVOLIK®V KATUOTACE®MY o)e01aleTal £TGL
mote vo emPePordvovTol HE GVYKEKPIUEVES SLOOIKAGIES Ol 1GYVPIGHOL TG dOIKNOTG EVOVTL TOV TPITOV Kol
TOV EOTEPIKMOV EAEYKTAOV ML TOV EMUEPOVEC KOVOVAIDV TV YPTLATOOIKOVOUIKDY KATUGTACEMY, TOV EIVOL:

INa tov Isoloyiopd: n vmopén Kol 1 KuPOTNTA TV GTOLYEI®VY, 1| TANPOTNTO, 1| COUP®OVY HE TO AOYIOTIKO
mAaiolo empéTpnon Kot ToEvounon.

INo o Amoteréopata: H vmapén g cvvairayng, 1 auToTéAELD TG XPNONG, 1 TANPOTNTA, 1 aKpifela Kot 1
tagvounon pe Pdon o AoyleTtikd mAaicto.

Atadikacics o1opvlaéng mePlovelaKav cToLyeimy

- Yropén dikheidmv acpoleiog yio To Thylo TEPIOVCIoKd 6TotYEld, Ta amobépaTo, To ypNUaTiKe dobéoua -
EMTAYEG KO TO, AOUTE TEPLOVOLOKE, GTOLYEID TNG ETOIPEING, OTTMG EVOEIKTIKA 1) PUGIKY] ACPAAELD TAUEIOV Ko
TOV OToONK®V, 1 ATOYPOPT KOl GUYKPION TOV KOTOUETPNUEVOV TOGOTHT®V HE OVTEG TOV AOYIOTIKOV
Biprimv, N eTapPKNC OCQAAELN TEPLOVCIAKDY GTOLYEIMV Kol GAACL.

I'.7.4. Avoikntiké Zopfoviio
2Vvleon ka1 Tpomos Aettovpyios Tov Atoikntikod Zoufoviiov

O pbéhoc, ot OppHOJOTNTEG KOl Ol OYETIKEG €vBuveg ToL AX TEPLYPAPOVTOL OTO KOTOCTOTIKO Kol
cvumAnpouatikd kot otov Ecwtepikd Kavovioud Asitovpyiog e Etonpeiag.
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To Aotknticd ZopPoviio evepydvtag cLAAOYIKE £xeL TV d10iknon Kot Stoyelplon TV eTOPIKOV VITOBEGEWMV.
Amopacilel yevikd yio ka0e {Nuo wov aeopd v Etapeio kot evepyel kdbe mpaén extog amd ekeiveg mov
elte and 10 vopo, ite and 10 KOTAGTATIKO £xel appodiotnta N ['evikr| Xvvélevon tov petdywv.

Evdectikd kot 6yt meplopiotiKd, o AotknTikd ZvpuBovAto :

(o) Extpoconel v Etarpeia dikaotikd Kot eEmotka.

(B) ApyiCer kou o1e&ayet dikec, evepyel KaTAOYECELS, EYYPOPES TPOONUEIDCEMY Kot LITOONKAV, cuvavel og
GpCN TOVE, TOPOLTEITAL OO TPOVOULD, AYMYES Kol Evolka péca, cvuPipaletor dikaoTikd kol MmOk Kot
oLVOLOAOYEL drotnoies.

(y) Amoxtd, cuviotd N petafiPdlel eumpayloTo Kol eVOYIKA SIKOIOUOTO GE KIvNTa Kol oKivnta pe tnv
emeOVAaEN Tov ApbBpov 10 tov k.v. 2190/20 Kol amOdEYETUL VITOYPEDCELS, GUVATTEL KAOE LOPPTG GVUPACELS,
pe v emeLAacn tov apbpov 23a tov k.v. 2190/1920, coppetéyetl oe day®VIGHOLS dNUOGIOVS 1| AAAOVG
KaODC Kot 6€ PEIOSOTIKEG 1) TAELOO0TIKES OTLLOTPAGIES.

(0) Awopilet, Tomobetel ko mavel vraAiniovg kot mpdktopeg TG Etanpelog, pvOuiler tig amoraPég won
uobovg tovg Ko mwopéyel kKol avokoAel kdbe yevikn kol €0k TANPeSoLGIOTNTO Yo AOYOPLICUO TNG
Etaipeiog.

(e) Exdidel, amodéyetar Kou voypdeet 1 eyyvdrol 1 omicBoypagel ypappdTio o€ d10tay], GLVOAANYUATIKES,
eMTay£ég OMMG Kot kdOe Titho og droToyn.

(o1) KabBopilet yevika tic damdves tng Etaipeiag.

(©) Eréyyer ta PPArio ko to Tapeio g Etaipeiog, kataptilel Tig £THG1EC (PNUATOOIKOVOLIKES KOTAGTAGELS,
TPOTEIVEL TIG OMOGPECELG TOV YIVOVTOL OTIG EYKUTOOTACELS KOL OTIG EMGPOAEIC QMALTACELS KOl TPOTEIVEL TAL
pepiopota kot to kEPON mov Ba dtavepnBovv.

(n) Koavovilelr v ecmtepikn Aettovpyio g Etaipeiog kot ekdidel Tovg oYETIKOVS KOVOVIGUOVE KOl YEVIKG,
emyelpel kaBe mpdcn Awoiknong g Etarpeiog kot diayeipiong g meplovsiog g kot £xel Kabe e&ovoia Kot
dtkaimpo Yo TNV SloElpIon TV ETOPIKMY GUUPEPOVTIMV KOl TNV EVEPYELD KABE TPAENG Yol TNV TPAYULATWOOT)
TOV GKOTTMV 7oV emdlnkel 1 Etoupeia.

0) Iapéxer cuvvopmg Kabe €100¢ eyyuNoELS OO LEPOVG TNG ETALPELNG VIEP VOLUKADV 1] PUGIKOV TPOCHTMOV LE
Ta omoia 1 etanpeia £xel 1 ST Pel EUTOPIKES 1] OUKOVOULKEC GUVOAAAYES TPOG EEVTINPETION TV GKOTAOV TNC.
(1) Amoacilet Yo TNV £€KO0GT OHOAOYLOK®OV SAVEI®V, TANV OLTAOV TOL avaEpovTal 6to apbpo 3P tov K.v.
2190/1920. Ocov agopd ce opoAoylaxd ddveln perarpéyipo oe petoxés g Etoapeiog, to Atowkmtiko
SvpuPovito umopei va amogocilel v ékdoom Tovg Katoémyy eovotoddmong amd tn evikn Zuvvédevon
ovuewva pe to apbpo 13 mapdypaeog 1 tov k.v. 2190/1920.

To Aownrtikd Zoppodilo umopel pe amdpacn Tov vo avabétel v Aoknon OA®v M UEPIKOV amd Ta
dkaudpatd Tov Ko T1g e€ovcieg Tov, mov oyetTilovtal pe TV J10iknom, JlaYEIPIoN KOl EKTPOCOTNOT TNG
Etoupeiog og éva M mepiocdtepa TpocOna, aveEApTTo OV To TPOCHOTO VT gival 1 dev gival péAN tov. Ta
TPOCHOTO OVTE UTOPOVV, EPOGOV TPOPAETETAL OO TIC GYETIKES AMOPAGELS TOL AtotknTikod Zvpfoviiov, va
avaBETouy TEPATEP® TNV ACKNGON TV €50VCIOV TOL TOLG AVOTEONKOV 1 HEPOLG OVTM®V GE GAAC HEPN M
tpitovg. O Tithog Kot 1 aprodtdTnTo Kabevog amd ta tpodcoma avtd kabopileTol TaVIOTE UE TV ATOPOCT) TOV
Arotntikod ZoppovAiiov yio Tov S10ptopd TOLG,.

Kdabe péloc tov Arotkntikov Zvppoviiov svbovetan Evavtt e Etaipeiog Katd v doiknon tov eToipikov
vroBéocemv O mov avtod Traicpa. EvBuvetor 18l €dv o 160A0YIGHOC TEpLEYEl TAPOAEIYES 1| WELOEIG
MADGEIC TOL ATOKPVTTOVY TNV TPOYUATIKY Katdotaon ™G Etapeiog. H gvbovn avt dev veiotatal gdv
amodei&el 6T KatéPfade TNV empéreln Tov cvvetov emyelpnpatio. H empélela avtn kpivetan pe faon kot tnv
ot To T0V KABE PEAOVE Kat To. KaBkovTa Tov Tov Exovv avatebel. Emiong, n eubovn avti dev vepictoton
OYETIKA [e TpdEelg kal Tapaieiyelg Tov otnpiloviol oe cOvvopeg amopdoelg g ['eviknig Xvvélevong 1 Tov
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a@opohV EDA0YT EMYEPNUATIKY] andpacn 1 onoia eEAEON pe KaAr| wiot, pue Bdon emapkeic mAnpopopies Kot
OTTOKAELGTIKA TTPOG EELANPETIOT TOV HETOYLKOD GLUPEPOVTOG.

2ovedpraoelg Tov AlotknTikov Xvpupoviiov

To Arowntikd Zoppovio cuvépyeton oty €0pa tng Etaupeiog omote o vopog i o1 avdykeg g Etaupeiog to
amoToLV Kot cuykaAeital amd Tov [pdedpo 1 Tov AvIurpoedpo Tov TOV OVATANPDOVEL GE NUEPA KOL DPU TOV
opifovtat amd avtdv. Eniong cvykadeitor omote o [Ipdedpoc kpivel T00T0 okoOTo 1} TovTo {NTnbel amd 600
Zvppoviovg, coppmva pe To opiopeva otov vopo. Tn odykinon tov Atowkntikov Xvpfoviiov pmopel va
{nmoovv mépav tov [Ipoédpov N Tov avamAnp®T ToVv dVo (2) amd Ta PEAN TOV UE OITNON TOVG TPOG TOV
[Ipdedpo avTod 1 TOV AVOTANPOTY TOV, Ol OTTOI0L VTOYPEOVVTUL VO GUYKAAEGOLY TO AtowknTikd Xvufodio,
TPOKEEVOL 0T Vo cLVELDEL evtdg mpobeopiag entd (7) nuepdv amd v vroBoin g aitnong. Ztnv aitnon
TPEMEL, LUE TOWN AMOUPUOEKTOD, VO OVOQEPOVTOL UE GOPNVEWD Kal Ta Béuata mov o amacyoAncovv 1o
Avotkn ko Zopfodio. Av dev cuykinbei to Atokntikd XvpfodAlo and Tov TPOEdPO 1 TOV AVOTANPMTH TOL
EVTOG NG AVOTEP® TTPoBeciog, enttpénetol 6Ta HEAN TTov {Tnoay TN GOYKANGN VO GUYKOAEGOLV OLTE TO
Aot Tikd ZvpPovito evtog mpobeouiag mévie (5) nuepdv amd ™ ANEN ¢ aveTépm Tpobecpiog TV T
(7) Muep®V, YVOGTOTOIDVTOG TN GYETIKN TPOCKANGT 0T0 Aowmd péAN Tov Atotkntikod Zoppoviiov. To étog
2016 mpaypoatomomnOnke pio cvvedpioon tov Atokntikov XvufovAiov, oy omoio wapaPpédnkav ola ta
pEAN tov. Ot vdhomeg omoeacelg Tov AX eAedncay d1a TePLPoPAs.

MAnpo@opisg 1o Ta péAn Tov ArotknTikoV Zvpupoviiov
To woyvov Alokntikd Zvppovio tng Etaipeiog elvan evveaperés (Yueréc), dnwg exhéydnke pe v Toaxtikn
Ievikn Xvvérevon v 26.05.2016 ko amoteleitotl and to akdOlovOo PéAN:

Moapoéh - Xapng Apapiio - Iipéeopog A.X. (Mn ekteresTIKO néLOC)
[Ttuyovyog (BSc, MSc) Mrnyavordyog Mnyavikdg amd to Tavemotiuo tov Sussex oto Hv. Baocilelo ko
Executive MBA an6 to [Tavemotiuio Kelogg tov H.ILA.

Nwkoraoog Mapiov - Avrinpoéedpog A.X. (EkteresTiKd péhog)

Xnuikog, troyrovyog tov Havemotnuiov ABNvav Kot KAToyog LETATTUYL0KOD TITAOV 6Tovd®dV 61N Bloymuukm
Mnyavikn omd to University College tov Aovdivov kot Aloiknong Emyeipnoeov (MBA) amd 1o Imperial
College tov Aovdivov. Ilpwv evtayBel oto oteleyoxd dvvapkd e XIAENOP AE dwetéhece Area Sales
Manager ot BIOPYA AE., Category Marketing Manager otnv COLGATE PALMOLIVE HELLAS,
AevBovng Marketing & E&ayoyav omv I1.A. TIATIOYTZANHXE AE kot Avaminpotmg [evikog Atgvbovinic
omv APIVITA AE. And to 2004 evidybnke oto dvuvapkd tov opilov tng ZIAENOP, 6mov dietéheoe
Eumopwkdg Awevbuvtrc g ZIAENOP AE ,kaboh¢ emiong ot AtevBoverig Ztpatnyikod Emuyep.
[poypappatiopod. Znuepa katéyet ) Béon Tov AtevBovovta Zvpfoviov.

Aavii MaevapoovT - Atev8dvav Xoppoviog kor Mérog AX. (Extereotikd MELog)

[Mtuyovyog IMoltucog Mnyavikdg (BSc, MSc) amd to Technion Institute of Technology (Iopond) o
Kdtoyoc petamruylokod Tithov ot Awoiknon Emyeipnoewv ( executive M.B.A.) amd to Owkovouiko
Hovemomuo Adnvov. Epydletoat otnv Etaipeio omd to 1981.

Evotpatiog Ompaddxng - Mérog A.X. (Extereotikd MErog)

Owovoporoyog, mroylovyog Tov Tunuatog Atoiknorng Emiyeipnoemv tov Ilovemotnuiov Ilepoide won
KéTOYO0G HeTamTuylokoy Tithov MBA 1ov {8100 TavemoTniov. AVIKeEL 6TO OTEAEYIOKO SUVALIKO TOV OpiAov
BIOXAAKO an6é 1o 2000 6mov kot péypt 10 2004 amocyolndnke o1o TUAUO £0MTEPIKOD EAEYYOL. XTIC
owovoKéG vinpecieg Tov opidov ZIAENOP ko pe dtdpopeg Béoeig evBhvng evtdydnie and 1o 2004.
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Kovortavtivog Kapovng - Méhog A.X. (Mn Extelestiké Mélog)
[tuyovyog Avetang Epmopikrg & Iltvuyiov Nopukng, epydletat oty BIOXAAKO and 1o 1985.

Xaip Naypiog - Méhog A.X. (Mn Extelestikd Méhog)
[tuyovyog Hiektporodyog Mnyovikdc tov Technion Institute of Technology (Iopan)). Epydotnke otnv
Etarpeio amd to 1983 émc 10 2014.

Hliog Movoig - Méhog A.X. (Exkteleotiké MELog)

[Ttuyovyog Management Science tov Massachusetts Institute of Technology (USA) ot xdtoyog
petTamTuykov Tithov o Aloiknon enyeipniocwv (MBA) and to University of California, Berkeley (USA).
Epydomke ot ZIAMA omd 10 1993 éwc ko Tig apyéc tov 2017, dmov evidydnke ot0 SLVAMIKO NG
BIOXAAKO.

Mivog Movong- Méhog A.X. (AveEdptnto Mn - Exteleotikd MéLog)

[Ttuyovyog tov  TpqpoTog Mabnpoatikov  tov  Ilavemotipuiov ABMvov kot PETORTUYIOKOD — TiTAOL
Avodroyiotikng Emotiung and 1o mavemotio Heriot Watt tng M. Bpetaviac.O kog Mwovong €xel peydan
eumelpio dloiknong oe eropeieg Tov ypnpookovopkov topéa.And 1o 1998 émg to 2001 gpydotnke otnv
Interamerican oe moAAEG avdtoteg 0écelg kot and to 2001 €wg to 2004 fjtav o AtevBivav Xopfoviog Tov
Opidov. Amod 10 2005 ¢ 10 2010 gpydomke otov Opho g EOvikne Tpamelag 6mov apyikd eykatéotnos
Kot TpomBnoe TG epyacieg bancassurance kot ot cuvéxelo Mrav L'evikdg AtgvBuviig Tov Aktdov g,
I'evikog Atevboving Awavikng Tpamelikng, uéhog g Exteleotikng Emtponng kot Atevfovev Zoppoviog g
EBvikng Acpaliotikng. Ao to 2011 €wg to 2013 frav I'evikdg AtevBuving tng Eumopikng Tpdnelog. Amo to
2013 eivan ehevBepog emayyelpatiog pe e£gdikevon v Tapoyr SVUPBOVAELTIKMOV LINPECLDY Y10 ACPOUAGTKE
kot tpomelikd Oépara.

I'eopyroc Katoapog - Méhog AX. (AveEaptnto M1 - Exteleotikd MELog)

[Ttuyovyog tov Okovopukod Tunquotog g Nopkng yoing tov [lavemotnuiov Anvav. Ermiong, sivan
Katoyog petomtuylokov tithov ot Buopnyavikn Owovopio amd to IMavemomuio tov Sussex (Hvop.
Baciieo) kor MBA om6 to INSEAD (FoAAia). Ao to 2003 gpyaletor g ZouPovrog Atoiknong oty EFG
Eurobank Ergasias.

Me Bdaon v avotépm cvvieon 1o A.X anoteAeital amd tpin (4) ektelecTiKd Kot TEVTE (5) Un EKTEAEGTIKG
UEAT, €K ToV omoiwv Ta 600 (2) eivan avegaptnta péEAN, v o omoio 10 A.X. Beswpel 0Tt datnpodv TV
ave€optnoia tov, pe Pdon Tovg opiopovc tov Kmdikoa.

H Onreia Tov dotkntikod cvpPoviiov givar povoetng kot Afnyet v nuépa ovykinong g Taxtikng I'evikng
Yvvéhevong Tov €toug 2017.

I'.7.5. Emtpom) EAEyyov
H Etoipeio coppopeoduevn pe tig mpoPréyelc kol tic emtayéc tov v. 3693/2008 (mov mhéov €yt

avtikataotafel ond tov vopo 4449/2017 o6cov apopd oTlg OYETIKEG OlnTaEelg) €xel cvotnoel Emtpomn
EAéyyov pe otoxo v vmootipiEn tov A.X. oto KOOAKOVIO TOV GYETIKG HE TN YPMMUATOOIKOVOUIKN
TANPOPOPNOT, TOV EGMTEPIKO EAEYYO KOL TNV ENONTEIN TOV TAKTIKOV EAEYYOV.

H Emitponny EAéyyov amoteleiton and 000 un exteheotikd uéAn tov Atotkntikod Zvppoviiov, tov k. Nayuio
Xoip kot tov K. Apopiito Moapcéd, kot éva aveEAPTNTO UN EKTEAECTIKO LEAOC TOV OLOIKNTIKOD GLUBovAiov,
tov K. Katoapo Tedpyro. Ta péin e Emtponiic EAEyyov exAéyovton amd ) ['evikn Zvvédevon.

[Ipo6edpog g Emttponng EAEyyov éxel oprobet o k. Katsapog I'edpytog.
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H Onteia g o¢ dvo emtpomng tavtiletal pe tn Onteio Tov SotknTikod cupPfoviiov, Afyel v Muépa
ovykAnong g Taxtikng evikng Xvvélevong tov étovg 2017.

Ot appodidtnteg kot voypedoelg g Emrponng EAEyyov cuvictavtal, peta&d GAlmv,:

o) GTNV TOPAKoA0VON oM TG S10d1KAGTNG TG (P LOTOOIKOVOLILKNG TANPOPOPNONG, TV eE€TaoT TV Kpioemv
Kol eKTyMoenv g Atoiknong mov emnpedlovy T SUOPPOCT] TOV YPTUATOOTKOVOUIK®V KOTOGTACE®DY
kaOdc Kot v emifreym kdbe emionung avakoivwong mov aQopd GTN YPNUOTOOIKOVOUIKT amOd0GT TG
etapeiag, B) otV mTOPUKOAOLONON TNG AMTOTELEGUATIKNAG AELTOVPYIOG TOV GLUGTHUATOG ECOTEPKOD EAEYYOL
K01 TOV GUOTAUOTOG dtayeiplong Kvduvay, kabdg Kol TNV ENOTTEIN TNG LANPESING ECMTEPIKOD EAEYYOL TNG
Etaupeiog kot v e€acpdiion g aveEapnoiog e,

Y) oV TOPAKOAOVONGT TNG MOPEING TOL VIOYPEMTIKOD EAEYXOL TOV GTOMK®DV KOl EVOTOMUEVOV
YPNLOTOOKOVOUIK®Y KaTaoTAcE®VY TG Etanpeiag,

d) oty emokéANoN Kor mopakoAovdnon Oeudtov cvvaedv pe v Omapén kol Swtipnon g
OVTIKEWEVIKOTNTOG Kot TNG ave&apTnoiag Tov VOULILOL EAEYKTH 1) TOV EAEYKTIKOD Ypapeiov, WO1TEP®G OGOV
aopd Vv mapoyn otnv Etaipeio GAAwv vanpecidv and 1o VOO EAEYKTY| 1] TO EAEYKTIKO YPAPELO.

H Emutponn) EAéyyov kotd v didpkeia g ypioewe 2016 (01.01.2016-31.12.2016) cvvedpiaoe 4 popéc.

Atevkpwvileton 6t1 0 Taktikog Edeyktng e Etoipeiog, o omoiog dievepyel tov ELeyyo TV €MGimV Kol TV
EVOLAUECOV YPTLOTOOIKOVOLIKMY KOTAGTAGEWMY, OV TAPEXEL AAAOV €100VG LN EAEYKTIKEG VINPEGIEG TPOG TNV
Etoupeio 00te ovvdéetar pe omotadnmote GAAN oyéomn pe v Etaipeio, mpokeyuévou va dtoopoiiletor pe tov
TPOTO QVTO 1 AVTIKEWEVIKOTNTA KoL 1] ove&apTnoio Tov.

I'.7.6. Aova 10 EPIGTIKA, EMOTTTIKA OPYOVO 1] EMITPOTES TG ETULPELNG
Agv voioTavTol Katd v nuepounvia g mapodoag GAAS SLOYEPLOTIKA 1| EMOTTIKA OPYOVa 1| ETITPOTES TNG
Etaipeiog 610 mhaicto Agttovpyiog tov AZ.

.7.7. IMMohtwn Holvpopoiag ot cVUVOESH TOV SLOIKNTIKAV, SLEYEIPIOTIKAOV KOL ETOTTIKAV 0PYAVOV
¢ Etapiog

Aoy tov peyébovg e Etoipeiog kot tov pikpod aplfuod S10IKNTIK®OV, SI)EIPIOTIKOV KOl ETOTTIKOV
opybvav g Etapeiog (ékaoto ek twv omoimv amaptiletoar amd pikpd apBud peidv), n Etoipeio dev
dlonpel yOPIOTH TOAITIKT] TOAVUOPQIOG 6T cVvOeon TV v AOY® opyavmv, cefouevr, ®otdG0, HETOED
GAA®V TNV apyN TNG 1N OLKPLTIKNG HETAYEIPIONG KO TG 10OTNTOG.

I'.7.8. IIinpogoproxd otoryeio mov amartovvronl Kotd To apdpo 10 map. 1 g odnyiag 2004/25/EK,
OYETIKA g TIG ONUOGIES TPOSPOPES EEayopag

Ta mopoandve TAnpoeoplakd ototyeio avapépovrol avolvtikd otnv Eneénynuatkni ‘Exfeon tov A.X. mpog
I'.Z. tov petdyov. (tap. B.10)

H mapovoa Ankmon Etaipikng Ataxvfépvnong amoterel avamdomocto Kot 101K0 T ¢ ethotag Exbeong
Awoxeipiong tov Atokntikod Zvufoviiov g Etaipeioc.

r.s Inpoavtikég Xvvarrayéc Metatd Etapeiog ko Xovoedepévov Illpoconwv

Ot onuavtikdtepeg cuvarrayég g Etaipeiog pe ocvvdedepéva pe avtn pépn katd v évvola tov A.AIL 24
napatiBeviol oty onp. 9.35 TOV 0IKOVOUIKOV KOTOCTAGE®DV.
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r.o I'eyovéta peta v IHepiodo Avapopdc.
Agv vrdpyovv yeyovoto LETE TNV TEPT000 avapPOopags.

.10 Ereénynpotwi] ExOgon

EINIEZEHI'HMATIKH EKGEXH XTHN AIIO 27 AIIPIAIOY 2017 EKGEXH AIAXEIPIXHX TOY
AIOIKHTIKOY XYMBOYAIOY I'TA THN XPHXH 2016 XYM®QNA ME TO APOPO 4 nap.7 TOY
NOMOY 3556/2007 THX «XIAHPEMIIOPIKH MAKEAONIAX XJAMA A.E.»

I'TA TH XPHXH 2016

(o) ApOpmon petoytkov keparaiov
Tnv 31/12/2016 to petoykd kepdrawo g Etapeiog avepydtav og EYPQ 13.752.000,45 ko vjtav
dwapepévo og 10.186.667 kovég ovopaoTikég petoyég ovopaotikng aiag EYPQ 1,35 1 xoBepia.

Me Bdon to petoyoroyio g 31/12/2016 ,  petoyikn obvbeon g Etaipeiog ftav n axdAovdn:

METOXOI MeToyoréyro 31/12/16

Ap1Bpog

MeToy®v Ioco6t6 (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpéag [Iilavte tov Xaiu 695.256 6,83%
Rapallo invest holding S.A. 692.602 6,80%
Y1wevop Bopnyavum Xarvpa A.E. 658.226 6,46%
BANK VONTOBEL AG 564.266 5,54%
NéAIN Apapiiio oo Aaviid Avopéa 300.889 2,95%
Aavid Apapido too daviih Avépéo 300.889 2,95%
2avto Apapidio oo Avopéa 173.882 1,71%
EABAA A E. 110.480 1,08%
Nozadd ITilavte Tov Avopéa 88.093 0,86%
Viochalco S.A. 29.212 0,29%
Biktop ITilavte tov Avo péa 5.021 0,05%
Enevéutikd kowod 2.145.121 21,06%
Xvvoro 10.186.667 100,00%

To ovvoro (100%) tv petoymv g Etoupeiog ivor dudec kowvég, oVOUOOTIKEG, adlOipPETEG KOl OTOTEAOVV
avtikeipevo dwompayudtevong oto Xpnuatiomplo AOnvav oty kople. ayopd. Aev LIAPYOLV EIOIKEG
Katnyopieg petoydv. Ta SikaidpaTe Kot 01 VTOYPEDMCELS TOV GLVOSEVOVV TIG HETOYES, ivol To cuviOn Kot
poPAémovtal 6T oYETIKA GpOpa. Tov KaTaoTaTikod (ApBpa 5, 11 kot 24).

Tnv 16.12.2004 pe andéeaon g éxtaktg [evikng Zvvédlevong tov Metdywv avénnke 1o MK katd
3.375.000 € (tpio ekotoppdplo TpLoKdGIEG ESOUNVTO TEVTE YIMAdEC gVpd) pe v ékdoon 2.500.000 (Vo
EKOTOUULPIOV TEVTAKOGIOV YIAMAS®V) VEOV HETOYOV ovopooTikng o&iag € 1,35 n kdbe pia k. Tov omoimv
1060 € 160.650 drotédnke pe Wwwtikn Torobétnon kot 106 € 3.214.350 pe dnudoia eyypoen.

Tnv 23.11.2015 eykpibnke omd v yevikn ovvélevon tov petdyov g Etoplag m cvyyovevon e

aroppdenon g Buyarpikng katd 94% etapiog «ITANEAKO A.E.». Zuveneia g ev Ady® cuyydvevong 1o
petoykd kepdAaio tng etoupiag avéndnke xatd € 252.000,45 pe v éxdoorm 186.667 véwv kowmv
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ovopaoTikOv petoxyav aoflog €1,35 n kdbe pio. H dSwmpaypdrevon tov véov petoxadv Eekivnoe v
05/02/2016.

'Eto1 10 petoycd kepdiato g Etarpeiag avépyetan og € 13.752.000,45 (dekatpio eKaTORUIPLO EPTUKOCLES
TEVAVTA VO YIMAdEC gupd) Ko dtanpeital oe 10.186.667 (déko eKATOPUOPLE EKATOV 0YdOVTO EEL YIAAOES
e€axodoeg eENvta eQTd) KOvEg OVORaoTIKES petoyés ovopaotikig alag € 1,35 n kabe pia.

Téhog, Ta KOPLOL SIKALDPATO KO VTOYPEMGELS TOV ATOPPEOVY amd T HETOYY], cOHEmVA pe To Kotaotatikd
g Etarpeiog ko o N.2190/1920, £yovv mg e€nc:

Kdabe petoyn, mopéyer dwkaiopa oto mpoidv g ekkabipiong tng ETapKNg MEPOLGING, GE TEPIMTTMOOT)
dtdlvong g Etaipeiag kot ot dtavoun Tov Kepddv antig Katd o Adyo Tov KaTaPePANUEVOL KEPAAOIOL TNG
UETOYNG TPOC TO GLVOAIKO KOTOBEPANUEVO HETOYIKO KEPAAMO. AtKaimpo Yyneov, dikaiouo Tpotiunong o
TePITTOOT aVENGNG HETOYUKOV KEPOAAIOV.

(B) llepropropoi oty perofipaocn peroydv g Erarpeiog

Xoppova pe to kotaotatikd e Etapeiag:

H petofifoon tov petoxmv g Etopeiog eivar ghedbbepn kot devepysitoan cvoppova pe to dpbpo 8f
K.N.2190/1920 ka1 toug oyetikohs Kavoveg Tov Xpnuatiotnpiov.

(7) Znpovtikég dpeceg 1] pPeceg GOPPETOYES KATd TV évvola TV dwotaéemvy Tov N. 3556/2007

Tnv 31/12/2016 dev vdpyovv GAAOL HETOYOL, TEPA OO CLTOVG OV OVAPEPOVTOL GTOV OVATEP® TIVOKO, TOV
Vo KaTEYOLV GUECH M| EUUESH TOCOGTO AVMTEPO TOL 5% TOL HETOYIKOV Kepoiaiov tng Etaipeiag kot Tovg
omoiovg va yvwpilel n Etopeia.

(0) Kdtoyor petoydv mov wapEyovy 101k StKa®dpato. ELEYY0V
Agv vtapyovv petoyég tng Etaipeiog mov mopéyovv e1dikd ducanidpato eAEyyov.

(¢) Ilepropropoi oto dkaiopa yieov - lpodeopicg AoKNONG GYETIKAOV SIKALOPATOV
Agv  vopiotavioal meplopopol 610 dkaiopo  yneov. Iloyvovv o1 ocuvvibelg mpobeouieg yw TV
katdfeon/décuenon HETOXOV ¢ Tpolindbeon cvupetoyng oty [evikn Tvvédevon.

Xopeove pe o Kataotatiké e Etapeiog n koplotnto pog petoyng oivel dikaiopa g pio yieo ko
oL YN @ot aviavovrar TAvToTE KOTA TO AdYyo piag yieov avd petoyn.

Ymv levikn Zvvédevon petéyel kabe pétoyoc, £xel o€ TOGEC YNPOLG, OGEC EIVOL KOL Ol LETOYES TOV KOATEYEL
Ot pétoyol pmopovv va avtitpocsmnevovtal otn [evik) Zuvékevon and nAnpeEovoio mov dopiletal Kol pe
oA €MOTOAN. Ol avALKOL KOl OToryOPELUEVOL, KAOMG KOl TO VOULK( TPOCOTN, OVTITPOCOTEVOVTUL OTTO TOVS
VOUUOVG EKTPOSAOTOVG Tovg. Ot péToyol mov emtBupovv va cuppetdoyovy ot [evikn Xvvédevon opegilovv
va Katafécovv ota ypageio tg Etaipeiag fefainon g avovoung etaipeiog «EAANvikd Xpnuotiotipla
Avavoun Etapeio» (E.X.A.E) /| GAAN 10000vaun Befaioon omv omoia Pefourdvetar 1 1010TNTA TOVG ©F
UETOY®V, 0 aplOUdS TOV UETOYDV TOV TOVG TOPEYOLV SIKOAMUO GUUUETOYNG KOl 1| OEGUELGT TOVG HEXPL KOt
™V nuépa g ovvedpiaong g [evikng Xvvédevons. H Befaimon avth kot To £yypo@o VOULILOTOINGTG TOV
OVTIITPOCAHTMV TOV UETOY®V, TPEMEL Vo, KoTatifevtan ota ypapeio tng Etaipeiag mévte (5) nuépeg mpwv omd
™V NUépa ov YL 0plotel Yo Tt cvvedpiaor g [evikng Zvvédlevong.

Métoyot 1] avTIITPOGOTOL HETOYMV TOV OEV CUUUOPPDOVOVTOL IE TIS daTAEELS TOV GpOpov aVTOV,
petéyovy otn I'eviki) Xvvérevon pévo peta amd adetd tne.
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(01) Xvpgovieg Metdyov 7o meplopiopovs oty petofifpacn petoy®v 1| 6TV AOKNGTN JKOLOMATOV
yneov

Agv VTapYOLV CUHPMVIES LETOXMV Y10 TEPLOPICHOVG GTN LETAPIPacn HETOXYDV 1 6TV ACKNGT SIKOIOUAT®V
ymeov, mov va eivar yvootéc oty Etatpeia.

() Kavoveg owpropod / aviikardotaong peiov AX. ko tpomomoinong Karastatikod gpdéoov
ora@opomorovvtal ard Ta mpoPrenopeva otov K.N.2190/1920

C.1. ApBpa 11 ko 12 Tov KeTooTOTIKOD OYXETIKA Pe Atoplopd Kot AvTikatdotaor peddv AL,

ApBpo 11

1. H Etapeia doikeitoan omd evveaperés Aotkntikd Zoppoviio, to omoio v uépet dropiletal KoTd To
avaPePOUEVE OTNV TAPAYPaeo 4 Tov TapOVTog ApBpov Kol ev pépetl exiéyetal amo t ['evikn Xvvédevon
TOV PETOY®V LLE LVGTIKT YNPOPopia Kot Tov omoiov 1 Onteia eivar povoetic. Kat’ e&aipeon n Onteio tov
Awotkntikod Xvufoviiov mapoteivetar uéyxpt ™ ANEN g mpobeouiog, €vtog NG omoing TPEMEL Vo
ouvélDel 1 apéowmg emdpevn taktiky Ievikny Zovékevon petd m Anén g Onteiag tov. H Onrteia tov
HeEA®DV ToL Atotkntikod XvufovAiov apyilel v emopévn nuépa g [evikng Tuvédevong pe v onoia
oAoKANPOONKE M eKkAoyn TOvg Kol Anyel TV nuépa €vapéng tng Onteiag tov emopévov AoiknTikov
Yvppoviiov.

2. MéAn tov Aotkntikod Zoppoviiov, Tov omoinv Anée n Onteia, elvar emavexhe&ua.

3. MéAn tov Atowkntikod ZvpuBovAiov pmopel va givol Kol VOUKE TpOcOTa. TNV TEPITT®ON LT TO
VOUIKO TPOGMTO VITOYPEOVTAL VO OPIGEL EVA PLOIKO TPOGMTO Yo TNV AOKNOT TV £E0VGIMV TOL VOULKOD
TPOCAHTOL MG LEAOLG TOV ALOTKNTIKOD Zvpfoviiov.

4. Ot akorovBor péroyor g Etaupeiog, frot o1 etanpeieg «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EIIEEEPIAXIAX
XAAYBOX ANONYMOX ETAIPEIA» kot «ZIAENOP BIOMHXANIKH XAAYBA A.E.» éouv 10
dkaimpa, copeva pe to apbpo 18 mapdypapor 3, 4 kot 5 Tov K.N. 2190/1920 w¢ tporomombeig ioydeL,
va dropilovv ta tpia (3) amd Ta evvéa (9) uéAn tov Atokntikod XvuPoviiov, epocov gite ava tpeig (3)
glte avd dvo (2) amd wowvov, &ite o kabBévag ywplotd, €ivar KOPLOL LETOYMDY TOV OVIUTPOCHOTELOVV
TovAdyiotov 34% tov petoyikod kepolaiov g Etapeiog. H doknon tov dikaiduatog ovtol mpénet va,
TPOYUATOTOLEITAL [LE TNV YVWOGTOTOINGT TOV S0PIGHOD TOV avOTEP® cLUPOVA®Y Tpog TV Etaupeia tpeig
(3) Tpelg NUEPEG TTPO TNG CLVEIPLACEMG TNG YEVIKNG GUVEAELGONG TV HETOY®OV NG Etaupeiog yio tnv
exhoyn Atotkntikod XvuPoviiov. H yvootoroinon avth Aapupdvel ydpa 610 TS KOWVOTOGEMS EYYPOPOL
VIOYEYPAUUEVOD OO TOVG OVOTEP® UETOYOVG. XTnV mepintmon ovth 1 ['evikn Zvvédevon meplopileton
oTNV €KAOYN TV VLROAOIT®V pHEA®V TOv Atotkntikov ZvpPovAiov. ' v doknon oL ®¢ v
SIKOLMUATOG, Ol ACKOVVTEG TOUTO UETOYOL VITOYPEOVVTOL va. katabécouy oty Etaipeio to avapepdueva
o010 GpBpo 24 1oV TaPOVTOg KaTOoTOTIKOD OTOdEIKTIKG £yypo@a TG HETOXIKNG WOOTNTAG KOl TNG
deouevoemg petoymv ¢ Etaipelag ov omoieg  aviumrpoownevovy mococtd tovAdyiotov 34% Tov
UETOYIKOV TNG KePaAaiov TpelS (3) TOVAGYIOTOV TANPELG NUEPEG TPV ATTO TNV TUEPOUN VIO CLVEIPLACEWMS
g [evikng Zuvéhevong. Ot péEToyol TOov TUYOV ACKNGOLY TO OVOTEP® JIKOUMLO OEV GUUUETEYOVY GTNV
eKAOYN TOL VIOAOLTOL Aok Tikoy XvufovAiov. Ot dopilouevol cOUBovAol pumopoldv va avakindovv
OTOTEONTOTE OO TOVG UETOYOVS OV £YOLV TO SIKOUMUO SLOPIGUOV TOVG KOl VO OVTIKOTOGTAO0OV oo
dAAovC. Xe mepinTmon mov kKevwBel Adym BovdiTov, mapottnoeme | GAAOL AdYoL 1 BEom KAmo10v amd Tovg
dtoprlopevoug cvpfovrovg, dtopiletan GAAOG amd TOVG £XOVTEG TO OKOUMUA O10plopol. e MEPIMTOON
petaforng tov aplpod TV UEADV TOL AloKNTIKOD XVUPOLAIOL, JATNPEITOL VTOYPEDTIKA 1|
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KkaBopiopévn oto mapdv avoroyia Wltépag 6 ovTd EKTPOCOTNGEMS. o TNV Tpomomoinen avTng g
TOPOYPAPOV OTOLTEITOL 1) GUVOIVEST TOV WHETOY®V TOL £XOLV TO OIKOi®Ue O10pIGHOD UEADYV TOV
Aoumtikod ZopPoviiov. To og dveo dikaiopa Sopopod peddv Tov Atoikntkod Xvpfoviiov
dwtnpeitoan kot petaPifaletoan oe mepintwon petafifacnc petoydv g Etapeiog amd toug og v
petdyovs o€ BuyaTpikéc N UNTPIKES N eTaLpieg TOL GLUVOEOVTOL KOO OLOVONTOTE TPOTO LIE OVTES KOt 10IMG
oe etarpieg tov «Opidov Etapeidv Buoxdiko», dniadn oe etapeieg mov meptapfdvovior oTig
gvomomuéveg owovopkés Kataotdoelg tov petoyov «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY» 1 oe Ouyatpikéc M pntpikég owtdv etoipiec 1 oe etoupieg mov
oLvOEovTaL KaB  010VONTOTE TPOTO LE OVTEC. TTNV TEPIMTOOT QLT TO OC AVD dKaimpo Ba 1oyvel povov
€EPOGOV Ol TpoavaPepBEVTEG HETOXOL KOl Ol E€01KOL 0140001 TOVG TLYYXAVOLV KVPIOL UETOYMV TOL
AVTITPOCOTELOVY TOVALYIGTOV TO 34% TOL HeToyKoV KePaAaiov TG Etatpeiag.

ApBOpo 12

1. Me v emeovroén g mapaypdeov 4 Tov apbpov 11 tov Tapdvtoc, To AtoknTikd Zvppoviio pmopel
Vo eKAEYEL PEAT] DTOD OE OVTIKOTAGTOCT LEADY TOL TTapalTHONKAY, amédavay 1 ATO®AEGAV TNV 1O10TNTA TOVG
pe omolovonmote GAA0 Tpdémo. H avotépm ekioyn and to Aowntikd XvpPfodito yiveror pe andpoaon twv
OTOUEVOVI®V UEADV OO ekeiva Tov &yovv ekAeyel amd tnv [evikn Xuvvélevon kot dev éxovv dlopiotel
ocoupova pe v mapdypoaeo 4 tov apbpov 11, av givar TovAdyiotov tpia (3), mTov AapPdvetol pe omAn
TAEOYN OO TOV PHEADY OLTAOV KOl IGYVEL Yo TO VIOAowmo g Onteiog Tov puéhovg mov avtikodictatar. H
amOQUOT) TNG EKAOYNG VIOPAAAETAL 6N dnpoctoTTe Tov GpBpov 7B tov K.N. 2190/1920 w¢ tpomomombzic
OYVEL KOl OvVOKOWVAOVETOL amd To Atotkntikd Zoppovio oty apéowg mpooey ['evikn Zuvérevon, 1 omoia
UTTOPEL VO OVTIKOTOGTNGEL TOVG EKAEYEVTEC, OKOMO Kal oV OgV EXEL avaypagel oyeTikd BEpo otnv nuepnioLo
owTaén.

2. Y& Kabe mepinTmon, ta amopévovta UEAN tov Atotkntikoy Zvppoviiov, aveEdptnta amd Tov aptduo
TOVG, Umopovv va mpoPovdv e cvykAnor [eviking ZuvéAgvong Pe OmOKAEIOTIKO GKOMO TNV €KAOYN VEOL
AtounTikov Zoppoviiov.

£.2. Zoppova pe 1o apbpo 21 tov Kataotatkod g Etapeiog n I'evikn Zvvérevon givar n povn appodio va
amogoucilel mepi tpomomomoemv tov Kataototikov. Edikd ce 611 apopd T amopdoelg ¢ [evikng
Yuvélevong Kot Tig Tpomonomoelg Tov Kataototikov yia tig omoieg ouppava pe tov K.IN.2190/1920 apel
ocuvning amaptio, 10 Koataotatikd me Etopeiog opilel 6t1 avty emttuyydvetoal €pocov mopictaviol 1
EKTPOCMOTOVVTAL GE OVTHV UETOYOL TOV EKTPOCO®TOVY To e&nvia €5l Koupa mévte toig ekatd (66,5%) tov
katafefAnpévon petoykov kepaiaiov tng Etaipeiog, katd mapékiciion and tov K.N. 2190/1920 o onoiog yia
™ ovvnOn amaptio apkeiton o T0600To 1/5 Tov KOTOPEPANUEVOL pHeTOYIKOD KePaAaiov. Ouoimg  cuvhong
mAgloynoeio Tov amorteitol yioo T ANy omoedcewv and T Levikny Zuvédevon SOpOpPOVETOL BAGEL TOV
KOTOGTOTIKOD 68 66,5% TOL EKTPOCHOTOVUEVOD GTI GUVEAEVOT] KEQAAMIOL.

INa v tpomonoinon tov apbpov 11, 12, 14, 25 kot 26 tov Katactatikov, ta omoia puvBuilovv tov tpdmO
SLOPIGLOD KoL AVTIKOTACTOONG TOV UEADV TOL A.X, TOV TpOTO GUYKANGONG Kol AYNG amodoemy amd to A.X.
Kol TOV TpOTOo ANYMG amopdoemv ond tnv [evikr Zvvéhevon avtictolyo, amaiteitor ovénuévn amoptio
nocootov 70% tov KoTafePAnuévov peToxikod KepaAoiov kot mAEloyneic 2/3 tov yneov mwov
EKTPOCHOTOVVTAL 6TV XZVVEAEVoT. Edkd, og mpoavagEépeTal, yio. TNV TPOTOTOINe TG Tapaypdpov 4 Tov
apBpov 11 1OV KATOCTOTIKOD ATOITEITOL KOl 1] GUVOIVEST] TV HETOY®OV GTOLS OMOiovg avoyvopiletol To
OYETIKO OKOUmULA O10plopol TV HeEAdV AX.

Kot ta Aoutd ot kavdvee mov diémovv v Tpomonoinon tov Kotaotatikod d¢ 510popomotodvtol amd To
npoPremodueva otov K.IN.2190/1920.
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M) Appodotnra A.X. Yo £K0001 VEOV PETOYAOV / ayopd idLmV peTOY®V cOp@@va pe To apdpo 16 tov
K.N. 2190/20

1.1. Zopowva pe to dpbpo 6 tov Katactatkol g Etapeiog povo n I'evikr] Zuvérevon €xet to dikaiopo vo
npoPaivel oV avénon tov petoykov Keeoioiov Tng AauPavoviag amoeoot HE avENUEVN omapTio Kot

TAEIOYMOia.

n.4. Amayopevetar oty Etaipeio kot oto péAn tov AX. vo omokTicovv id1eg UeToyEG, €KTOG amd TIg
TEPMTMOGELG KL UE TOVG OPOVG TTOL TPOPAETOVTOL TNV EKAGTOTE 1GYLOVGH VopoBeaia.

(0) Znpavtikég ovpovieg g Etaipeiog mov 16yvovy / Tpomomortovvtal / AMyovy o€ nepintmon alhayng
otov £heyyo s Etaipeiog katomv onuécrag npoéTacc.

Agv voiotavtol TET01EC GLUP®VIES.

(1) Zvpgovieg amolnpinong peiov AX. 1] TPOCOTIKOD 6 TEPITTMOGN TAPAITONS / amdivong yopic
Paowo Loyo 1 Teppatiopod Onteiog / anacydinong Loy® onudcog tpétacng

Agv vopiotavtol TETolEC GLUPOVIES.

Xoravopt, 27 Ampihiov 2017

O ITPOEAPOX TOY
AIOIKHTIKOY XYMBOYAIOY

MAPZEA-XAPHX A. AMAPIAIO
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A. ETioieg Owovopukég Karaotdoseig
A.1 Kotaotacn Owovopknig Oéong

Opilov Erapiog
(TTooé oe Evpd) 31.12.2016 31.12.2015 31.12.2016 31.12.2015
MEPIOYZIAKA XTOIXEIA I
Mn KvKAO@OPOVVTO TEPLOVGLUKE GTOLYELN
1310y pnoipomoov eV EvomporTa Tyl otoyela 9.1 55.781.870 55.672.868 44.627.162 44.204.840
AvAa TEPLOVGIOKG oTOLYElDL 9.2 543.287 488.551 119.581 64.971
Enevdboeig oe Buyorpikég 9.3 0 0 11.645.038 11.645.038
Aourtd un KuKLoQOPOHVTO TEPIOVOLIKA GTOYElR 9.4 117.254 118.730 101.843 101.078

56.442.410 56.280.148 56.493.625 56.015.928

Kvrlopopovvra neprovelara arorycio

Amobépara 9.5 15.448.280 16.829.518 12.071.899 11.400.074
ATortoelg amd mehdteg Kot AowméG epmopikeg amontoel 9.6 37.204.000 31.117.567 30.637.284 24.892.909
Aoutég amontnoelg 9.7 2.125.043 4.204.146 1.733.067 3.895.628
Mapdymyo 9.8 40.364 0 0 0
T ook AtoBéoyo Kot 16030V apo 9.9 7.340.643 12.273.726 5.873.254 11.039.687
62.158.330 64.424.958 50.315.504 51.228.298
Xvoro Evepyntikod 118.600.740 120.705.106 106.809.129 107.244.226
IAIA KE®AAAIA KAI YIIOXPEQXEIX
M etoyd ke@dAoo 9.10 13.752.000 13.752.000 13.752.000 13.752.000
Kepdhoro vrép 10 Gptio 9.10 9.875.000 9.875.000 9.875.000 9.875.000
AmoBepatucd ke@dhona 9.11 21.524.714 18.960.635 18.915.678 16.372.208
Amoteléopora €1g vEov (62.901.000) (58.567.241)  (45.020.788)  (41.410.101)
XOvodro Idicv KEQ aAai@V LOLOKTNTOV PN TPIKIG (17.749.286) (15.979.606) (2.478.110) (1.410.894)
M1 eLEyY0VGEG GUUUETOYEG 0 0
XvoLo 8iev kepoloiov (17.749.286) (15.979.606) (2.478.110) (1.410.894)
YIIOXPEQXEIX
Makponpé0eopeg vroypedserg
M oxponpdOEGUEG AVELOKES VTOY PEDCELS 9.12 0 3.406.472 0 3.406.472
Emyopnymoeis meplovcokav ototygimv 9.13 235.431 279.182 235.431 279.182
AVaBoALOUEVES POPOAOYIKEG VTTOY PEDMCELS 9.14 3.242.417 2.240.498 3.021.631 2.005.067
ITpoPréyels Yo mapoy g 6TOVG epYalOHEVOVG 9.15 694.611 669.092 667.495 647.693
Aoutég pakpompofeopes VIO PEDCELS 9.29 17.927 267.000 17.927 267.000
ZOVOA0 HaKPoTTPOOES NV VTTOY PEDCEMV 4.190.385 6.862.244 3.942.484 6.605.414

BpayvrpdOeopeg vroypedoerg

Hpopndevtés kat cuvapeis vroypedoeg 9.16 22.840.620 22.272.910 18.533.909 17.812.318
Bpoyvnpodeoues davetarés vroypedoeg 9.12 48.792.795 44.930.467 27.750.478 23.768.023
MaxpompoDeopes vroypetatis TAPTées oy enouev 57.419.031 50.672.940  56.219.031  57.723.543
xpnon 9.12

Aowég Bpoyvmpodecpeg voypedoelg 9.17 2.858.121 2.946.151 2.592.264 2.745.823
Tpéyovoeg PoporoyKEG VIOYPEDTELG 9.29 249.073 0 249.073 0
Yovoro BpayvapdOespv voypimoemv 132.159.640 129.822.468 105.344.755 102.049.706
YOvoro Yoy pedocemv 136.350.026 136.684.712 109.287.239 108.655.120
Xovodro I8iov Keparaiov kot Yroypedoewv 118.600.740 120.705.106 106.809.129 107.244.226

Ot axdlovBeg ONUEIDGELS OTOTELOVV OVATOCTOGTO TUNLLO GVTAOV TOV ETHCLOV OIKOVOUK®OV KATAGTACEDY
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A.2 Kataotaon Xovoiikov Elcodonpatog

(ITocd oe Evpd)
Kbxkhog epyooidv
Koéotog morioemv
Mukta képon/(Enpieg)
Aowd écoda
"E&oda drotkntikhg Aettovpyiog
"E€oda Aerrovpyiog do0écemg
Aowda £€oda
Képon/ (Cnpicg) Tpo @opav , 1pp/KOV Kol ETEVIVTIKGAV
OTOTELEGPATOV
Xpnuaroowkovoptkd kdéotog (kaboapd)
Enevdvutikd amoteréopoto
Képdn/(Znpieg) omd avampocappoyn mayiov oe ebroyeg adieg
Képdn/(Enpieg) and avoata&vopnon Kateyop.mpog mdinon
Képdn/(Enpiec) mpo @opov
Meiov: popot
Képon/ Cnpisg) perd amd ¢opovg

Katavépovra oe:
Metdyovg Eraupiog
M eléyyovoeg GUUIETOYEG

Boowd Képdn/(Enpiec) perd and @opovg ava peroyn

AELTOVPYIKE ATOTEAEGRATA TTPO POPOV, TOKOV,
EMEVOVTIKAV 0TTOTELECPATOV KOl amocPéocwv (EBITDA)

Aoutd cvvolKd £6000

oo d mov dev avatalivopoivrar stnv Katdostaon
ATOTELEGPNATOV GE NETUYEVEGTEPEG TEPLOOOVG:
Avompoooppoyn tayiov og €0A0yN alio

Enovektipmon ((nudv)/kepddv amd mpoypappoto
Kkafopiopévmv Tapoydv

AvaBodropevn goporoyio mov avoroyel

Moo mov avatagivopovvral otnv Katdastoon
ATOTELEGPNATOV 6E NETUYEVECTEPEG TEPLOOOVG:
AvTioTa0on Kivdvvou dukvpavong nttokiov (Swap)
2.A. HETOTPOTG OKOVOLIKMDV KOTOGTACE®V BuyoTpikdv
e€ot. og &v.

Avoforlopevn eoporoyia mov avaroyei

Aowtd cuvolkd £€6080 netd amd popovg
LUYKEVTPOTIKO GUVOMKA £6000 PETG 06 POpovg

Katavéuovra oe:
I310KTNTESG MTPIKNIG
M eAéyy0voEg GUUUETOYE

Inp.

9.18
9.19

9.20
9.21
9.22
9.23

9.24
9.25
9.1

9.1

9.15
9.14

9.11
9.14

ETHZXIA OIKONOMIKH EKOEXH XPHXHX 2016

Opirov Erawpiag
1.1-31.12.2016 1.1-31.12.2015 1.1-31.12.2016 1.1-31.12.2015
104.153.710 96.502.681 70.893.002 51.340.122
(91.840.936) (88.440.626) (60.715.865) (46.376.656)
12.312.774 8.062.055 10.177.137 4.963.466
4.238.770 3.804.242 2.973.598 2.534.226
(3.888.953) (3.603.128) (2.899.455) (2.263.046)
(8.461.442) (8.112.535) (6.589.200) (5.535.031)
(1.361.334) (182.873) (1.347.350) (120.587)
2.839.815 (32.240) 2.314.730 (420.972)
(5.972.705) (6.289.500) (4.707.431) (4.243.282)
(22.612) 840 (22.612) 928
(1.214.528) 0 (1.214.528) 0
0 512.241 0 512.241
(4.370.030) (5.808.659) (3.629.841) (4.151.084)
38.986 (1.172.313) 21.401 (1.545.917)
(4.331.044) (6.980.972) (3.608.439) (5.697.002)
(4.331.044) (6.929.806)
0 (51.166)
(4.331.044) (6.980.972)

-0,4252 -0,6929 -0,3542 -0,5696
4.922.929 2.212.452 4.005.419 1.320.317
3.582.353 0 3.582.353 0

(6.175) 80.132 (5.705) 73.634

(1.037.228) (178.847) (1.037.228) (128.852)
2.540 3.090 2.540 3.090
20.609 41.491 0 0
(737) (896) (737) (896)
2.561.362 (55.030) 2.541.223 (53.024)
(1.769.681) (7.036.002) (1.067.216) (5.750.026)
(1.769.681) (6.982.439)
0 (53.563)
(1.769.681) (7.036.002)

Ot axdlovbeg ONUEIDOGELS OTOTELOVV OVOTOCTAGTO TUNLLOL OVTAV TOV ETHGLOV OIKOVOUK®OV KATAGTAGEDY
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A.3 Katdotaon Metaforov Kabapig O@iong Opirov

Tlocd oe gvpd Inp.

Yrnorowro 01.01.2015

Xuvarroyés pe IdrokTiTEG

TIpocappoyég oty Kabopni 6éon Ldyw omoppdenong
Buyatpucng etaupiog

Xuvarroyés pe IorokTiTEG

Anotéheopa TEPLOSOV
Aourd Zvvoikd Ecoda:
Avtiotdfpion Kvdvvou drakdpaveng enttokion

(swap)
Enavextipmon (nudv)/kepddv amd mpoypappoto

, , 9.15
kaBopiopévov napoyhv
ZUVOAAOYHOTIKEG S10pOPEG 9.11
Aowég mpocuppoyég kabaprig BEong extodg

OMOTELEGUATOV
Dopot 160N p0TOG oY ETICOHEVOL HE oTOLYElD TMV

AOWm®Y GUVOMK®OV £6OS®MV 9.14

Aourd Xvvolkd E coda petd amod ¢opovg

LUYKEVTPOTIKA GUVOLIKA £6000 neTd amwd gopovg
Toxtiko omobepotico omd kEPSN mpony xpiong
Agopordynto amobepaticd omd kKEpSN TPONy XPNONG
Yrnérowwo 31.12.2015

Ot ak6Lov0eg ONUEIDGELS ATOTELOVY OVATOGTOCTO TUNLO OVTAV TOV ETNGLOV OIKOVOUK®V KOTUGTAGE®DV
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TTocd oe gvpd Inp.

Ynorowro 01.01.2016

Tovarroyés pe ISrokTTEg

Amnotéheopa meprédon

Aourd Zvvolkd E coda:

Avompooappoyn mayiov o gdhoyn afio 9.1
AvTiotdfruion Kvdvvou drakdpaveng enttokion
(swan)

Enavextipmon ((nmudv)/kepddv and mpoypaupata 9.15
KkoDopopEvVmV Topoy OV '
ZUVOAAOYHOTIKEG S10pOPEG 9.11
Aouég mpocappoyés kaboprng BEong extog
ATOTELECUATOV

DOpot £1600Mp0TOG oY ETICOHEVOL HE oTOLYElD TMV
AOUTOV GUVOMKAOV 56MV

Aourd Xvvolkd E coda petd amod ¢opovg

9.14

LUYKEVTPOTIKA GUVOMKE £6000 PETA aTé QOPOVG
TaKTiKo omoepaTKo amd KEPST TPONY XPHONG
Agopordynto amobepatikd omd kEpSN Tpony XpNong
Yrnérowwo 31.12.2016

Ot ak6Lov0eg ONUEIDGELS ATOTELOVY OVATOGTOCTO TUNLO OVTAV TOV ETNGLOV OIKOVOUK®V KOTUGTAGE®DV
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A4 Kataotaon Metaforav Kabapig Oéong Etmpeiog

Erapsia
, , Metoyiko Ynép to Aowmd Anoteréopnota g Xvvolro Idiov
[Tood ce gvpd Inp. i ) ., ) ,
KEQ AAa10 aptio amo0epoTIKG vEOV Kepaiaimv
Ynorowra 01.01.2015 13.500.000 9.875.000 13.704.109 (29.845.183) 7.233.926
Tovorrayég pe IdroktiTeg
Hpocupoyéc Abye suyyvevang péow amoppéenans ue fuyatpu 252.000 ) 2.776.659 (5.923.454) (2.894.794)
I[TANEAKO
Yuvarhayic pe IdokTiTES 252.000 0) 2.776.659 (5.923.454) (2.894.794)
Amotéhecpo TEPLOOOV 0 0 0 (5.697.002) (5.697.002)
Aowta Xvvolkd ‘Ecoda:
AvTtiotdduon Kvdhvou d1okdpavong emtokiov (swap) 3.090 3.090
En(xvmf‘npmcr] (Enuav)/kepdmv and mpoypappota Kabopiopévav 9.15 73.634 73.634
POy OV
(Do,pot €1000MUATOG OYETILOLEVOL [E GTOLYEID TOV AOTAOV GLVOAMK®V 9.14 (108.562) (21.186) (129.748)
€600V
Aowtd Zovolkad Ecoda petd amod ¢opovg 0 0 (108.562) 55.537 (53.024)
TUYKEVTPOTIKA 6UVOMKE £6080 peETd 0md Qopovg 0 0 (108.562) (5.641.464) (5.750.026)
Yrorora 31.12.2015 13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)

Ot axdlovBeg ONUEIDOGELS OTOTELOVV OVOTOCTOGTO TUNLLO GVTAV TOV ETHGLOV OIKOVOUK®OV KATAGTACEDY
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[Tocd ce gvpd Inp.

Ynorovra 01.01.2016

Xovorrayéc pe ookt Teg

M etapopd omobepoTikmv

Xvovarrayég pe IotokTiTeg

Anotéleopa mepL6o0v

Aownd Xvvorkd 'Ecoda:

Avanpocoppoym mayiov oe 0doyn o&io 9.1

AvTiotdfuon Kvdvvou dakvpovong enttokiov (swap)

Eravextipmon ((npudv)/xepddv omd Tpoypdpipato kabopiopévaov

, 9.15
TOPOYOV

Dopot 16001 HATOG OYETICOLEVOL [E GTOLYELD TOV AOTOV GLVOMK®V

14
£600MV 9

Aowd Xvvorkd 'E 6oda petd amd ¢opovg
TUYKEVTPOTIKA 6VVOMKE £6000 NETA 0O QOPOVG

Yrolowra 31.12.2016

ETHZXIA OIKONOMIKH EKOEXH XPHXHX 2016

Erapsia
Metoyiko Ynép to Aowmd Anoteréopnota g Xvvolro Idiov
KEQ AAa10 aptio omo0EpnaTIKG vEOV Keparaiov
13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)
0 0 0 0 0
0 0 0 0 0
0 0 0 (3.608.439) (3.608.439)
3.582.353 3.582.353
2.540 2.540
(5.705) (5.705)
(1.038.882) 917 (1.037.965)
0 0 2.543.471 (2.247) 2.541.223
0 0 2.543.471 (3.610.687) (1.067.216)
13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)

Ot axdlov0eg ONUEIDCELS OTOTELOVV OVOTOCTOGTO TUAHO OVTMOV TOV ETHCLOV OIKOVOUK®V KATACTAGEDY
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A5 Kotaotaon Toperokdv Poov

(ITood oe gvpd)
Agtovpyikéc dpacTnpdTNTES

AmoteléopaTo Tpo POPmV

IMAéov / peiov mpocappoyéc ya:

AmocBéoeig

AT0GBECEL EMLYOPNYOVHEVOV TTOlyieV
IpoPréyelg

"Ecoda amd TpoPréyes mpony.xpnoemv
ZovoALoyHOTIKES S10pOPEG

Amotehéopata (6080, E000a, KEPOT Ko {npieg)
€MEVOVTIKNG OPACTNPLOTNTOG

Képdn and avanpocappoyn mayiov oe ebroyn o&io
AXro un Tapeiond écod0/EEoda

Xpewotikoi TOKOL Kot cuvapn ££0da

IMA\éov/peiov Tpocapp. yia petof. Mopov keg.
Kiviiong 1 mov oyetilovran pe Tig Aertoupy.
OpPUoTNPLOTNTES:

Meiwon / (aw&non) amobepdtov

Meioon / (awvénon) omouticemv

(Meiwon) / avénon vroypedoemv (TANV daVEKMV)
Meiov:

X pemotikol TOKOL Kot cuvaen ££0da KataPeBAnpéva
THv0Lo £16poaV / (EKPODV) aTtd LErTOVPYLKES
dpacTnPLOTNTES (00)

Enevovtikég dpaoTnprétnreg

Amdxtnon BvuyaTpik@v, GUYYEVOVY, KOWOTPa&ldV Kot
Aom@V ETEVIVOEDV

Ayopd evodpatmv Kot GOA®V Toyiov

Ewonpdéelg amd mornoes evoduotov Kot GuAmv
moryicov

Tokot elompoyBévteg

XOvolro £16po@V / (EKPODOV) 0o EMEVOVTIKEG
dpacTnproTnTes ()

Xpnpoatodotikic HpuoTNPOTNTEG

Ewonpdéelg amd exdobévio/ avainedéva daveto
E&opAnoeig daveimv

ZHV0Lo £16poAV / (EKPODY) aTTO Y PNUATOSOTIKES
dpactTnpotTNTES (V)

KaBapn avénon / (neimon) oto topelakda
dabicno Kat 160dvvopna TepLédov (a)+(B)+(y)
Toperokd Srodicipa kar 16odOvapa Evepéng
xpnong

Taperoka Srabécipa and aroppdéenon
OuyaTpikig etarpeiag

Taperokad Srabécipa Kot 16odvvape MEng xpnong

OMIAOX
1.1-31.12.2015

1.1-31.12.2016

ETHZIA OIKONOMIKH EKOEXH XPHXHX 2016

ETAIPIA
1.1-31.12.2015

1.1-31.12.2016

(4.370.030) (5.808.659) (3.629.841) (4.151.084)
2.126.959 2.311.184 1.734.534 1.750.663
(43.751) (66.492) (43.751) (9.373)
1.374.886 154.314 1.226.756 97.196
(38.052) (30.263) (28.268) (32.361)
28.218 (25.759) 0 0
9.930 (19.907) 11.461 (12.748)
1.214.528 (512.241) 1.214.528 (512.241)
(43.059) (37.929) 0 0
6.031.748 6.366.093 4.721.943 4.284.054
1.381.238 1.469.889 (671.825) 960.087
(5.378.151) 6.551.958 (4.780.906) 6.165.346
305.816 3.385.268 399.153 3.180.260

0 0

(5.665.212) (6.124.353) (4.429.614) (4.059.195)
(3.064.932) 7.613.103 (4.275.830) 7.660.604
0 0 0 (30.000)
(358.817) (207.480) (267.488) (136.567)
401.235 1.580 401.235 1.418
11.010 23.714 9.479 16.645
53.428 (182.186) 143.226 (148.504)

0 480.222 0 0
(1.921.582) (4.403.246) (1.033.829) (4.145.027)
(1.921.582) (3.923.024) (1.033.829) (4.145.027)
(4.933.086) 3.507.893 (5.166.433) 3.367.073
12.273.727 8.765.834 11.039.687 6.256.260
0 0 0 1.416.355
7.340.641 12.273.727 5.873.254 11.039.688

O1 axdrovleg ONUEIDCELS OTOTELOVV OVATOCTAGTO THIHO AVTOV TMV ETHCIOV OIKOVOLK®OV KOTOAGTAGEMV.
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1. Tevikés minpogopieg yio tnv Eranpeio kon Tov Oprio

H pntpwr  Etapeio  «ZIAHPEMITOPIKH MAKEAONIAY XIAMA  ANQNYMH ETAIPEIA»
dpaOTNPIOTOLEITOL GTNV KOTEPYOGIO KOl TO EUTOPLO TOL L1dNpov (XdAvfa).

H Etaipeia £xer v popon g Aveovopov Etapeiog pe €dpa to Xaidvopt (Bao. [ewpyiov 30, T.K. 15233),
v Epnopikn Aevbvvon oto Yrokatdotnpua Acmporndpyov (Matvpn [dpa) kot kevipkd ypapeio Aloiknong
ota Owdeuta Bowwtiog oto 54° yihopetpo e EBviknig Odov Abnvav-Aapiag, T.K. 32011, n diebbvvon tov
dwdkToov g eivor www.sidma.gr kot givar gwonypévn oto Xpnuoatiotipo Anvov (kiddog Baowd
Métaila).

Y11 Evomomuéveg Owovopkég kataotdoelg g xpnong 2016, extog and v untpikn etoaipeio XIAMA ALE.
weptAapPavovtor Kot ot Katwo etaipieg:

o H xatd 100% 6Ovyoatpikn Etoipeia ocvpuetoydv (holding) "SIDMA WORLDWIDE LIMITED" pe
éopo. v Kvmpo n omoia 19p0Onke ™ yprion 2005.

e Ot xatd 100% Ovyatpwkég Etoupieg "SIDMA Romania SRL" pe €dpa ) Povpavia kot "SIDMA
Bulgaria S.A" pe €dpa ™ Bovkyapia, pe 010 avtikeipevo dpootnplotnTag HE TN UNTPIKN eToupeia,
péow g Kurpraxng Etapeiag Zopperoydv "SIDMA WORLDWIDE LIMITED".

o Tnv 29/12/2015 n eraipeia mpoéPn oe cvyymvevon g Buyatpikng etarpiog [IANEAKO A.E. péow
amoppdPNoNG NG, SVUPVE UE TS doTdEels Tmv apBpmv 68-78 tov N.2190/1920 e cuvdvacud e
o apBpa 1-5 tov N.2166/1993 Bdost twv ototyeimv Tov IcoAoyiouod MeTaoynuUoTIoHod TG
30/06/2015, PA. avarvtikd Tapdypago 8 «Emidpacn amoteAecudTOV XPHOoNG 0o TNV amoppoendeica
etapeio [TANEAKO A.E». H «ITANEAKO A.E.» dpactnplomoohviay oIV Topoymyn LAKOV
EMKAAVYNC KO TETAGUAT®V.

2. IM\oiclo KATAPTIONG TOV OIKOVOIIKAV KUTUGTAGEMY

2.1. ANMA®G1 COPPOPOOST S

Ot owkovouikég katootdoelg tov Opilov kat ¢ Etaipeiog mov kodvntovv v nepiodo and 1" Iavovapiov
2016 £wc 31" Aekepppiov 2016, &xovv ocvvtoybel pe Paon v apyn ™G ovvexod EMLXEPTUOTIKNG
dpaotnprotnrog (going concern), Ty apyn TV dsdovievpuévav (accrual basis) kot eivar cOUEOVEG LE TO
Aebvn Tlpdtomo Xpnuatootkovopkng Avaeopdc (AILX.A), 0nmg avtd &xovv exdobel amd v Emitponn
AeBvov Aoyotikodv [potdnwv (IASB) kabdhc kot Tic Atepunveies Tovg, mov €xovv exdobet amd v Emttpon
Atepunvelmv (IFRIC) ka1 €yovv eykpibei amd v Evponaixn Evoon.

2.2. Béon empétpnong

O1 01KOVOUIKEG KOTAOTAGELS £X0VV cLVTAYXOEl COUP®VA LLE TNV OPYT| TOV 1GTOPIKOD KOGTOVS, EKTOC Ad Ayl
T omoia Katd TV Muepounvia ovvraéng tov Owovopkdv Katactdoemv amotiundnkav oty evioyn aio.
Mo ™ odvteén Tov ETNOIOV OIKOVOLIK®OV KOTOoTAcE®Y TG ¥pnong 2016, £yxovv tpndel ot id1eg Aoy1oTIKEG
apyéc mov epapuoctnikay oty mponyoduevn ypnon 2015, mpocappocuévav pe to véd TPOTLTA KOl TIG
avafempnoelg enl TV TPOTOHTTOV oL eMTaccovy To ATTXA.

H xotdption T@v OKOVOUIKOV KOTACTACEWV oOpova pe to AIIXA amottel v ypnon avoluTik®ov
AOYIOTIKOV EKTIUNCEMV KOl KPICEWV OTN JAOIKOGI0 EPUPIOYNG TOV AOYICTIKOV apydV, TOV ERNPeGlovy Ta
VITOAOITO. TOV TEPLOVGLUKMDY GTOLYEI®V KOl VITOYPEDCEDV, TN YVOGTOTOINGCT] EVOEYOUEVMV OTOLTNCEWDV KOl
VIOYPEDGEDY KOTA TNV MUEPOUNVIO, TOV OIKOVOUIK®OV KOTOOGTAGEDV KOOMS Kol 10, Topovclalopueva mocd
€000mVv Ko €£60mVv katd Tig Vo e&étaon ypnoeic. To vopucua mapovsioong eivar o Evpd (vopuopo g

YDPOG TNG £0pag TG UNTPIKNS Tov Ouilov).
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3. Néo IIpotomoe eppunveies Ko TPOTOTOINGT VPIGTAREVOV ALEOVAOV AOYIGTIKAOV

YuyKkekpléva véa TPOTUTO, TPOTOTMOINGCELS TPOTOHTOV Kot dlepunveieg €yovv exdobei, To omoio &ivan
VIOYPEDMTIKA YlOL AOYIOTIKEG TEPLOOOVE TOL  EEKvOUV KOTO Tn OuWdpKElW NG Tapovoas YPNons 1
petayevéotepa. H extiunon tov OpiAov oyetikd pe v emidpacn omd TNV €QOPUOYN OLTOV TOV VEDV
TPOTOTMV, TPOTOTOLCEDV KUl SIEPUNVELDY TAPOTIOETOL TAPAKAT®.

3.1. Ahhayés o Aoyrotikég IolTikég

3.1.1.Néa IIpétvma, Aepunveieg, Avabempiosig ko Tpomomomjoseis vorotapevov IpotiTov Ta
omoia £yovv tebel o€ 1oy0 kKo Exovv vVioBeTnOsi amd v Evpondixi 'Evoon
O akdrovBeg tpomonomoelg Tov AIIXA exddbnkav and to ZvpPfodio Aebvav Aoyiotikdv Ilpotdmmv
(IASB), éxovv vioBetnbei and v Evponaikn Evoon kot 1 €@apuoyn tovg gival DIoxpe®tikyg and v
01/01/2016 1 petayevéotepa.

e  Tpomomomjoelg oto AAIL 19: «Ilpdéypappa KaBopropévov Hapoydv: Eiwcopéc epyolopévovyn
(e@appoleran 1o £T1)01EC TEPLOOOVG TTOV EeKvovy TNV 1 petd v 01/02/2015)

Tov NoépPpto tov 2013, to IASB npoéfn otnv £kdoon TpomonocemV TEPLOPIGHEVOL oKomoL oto AAIT 19
ue titho «lIpdypappa kabopiouévev moapoyav: Eicpopés Epyalopévavy. Ot ev AdY® TPOTOTOGELS EYXOVV
EPUPLOYT O EIGQPOPESG EPYALOUEVOV N} TPITOV HEPADV AVAPOPIKA UE TPOYPAUHOTO KaOopIouEVeV Tapoydy. O
OKOTOG TV TPOTOMOMNGEMY EIVOL VO ATAOTO|GOLV TNV AOYICTIKY] OVIILETMICT Y10 TIG EIGPOPEG TOL Elvar
avelaptnteg amd Tto. £tn vanpeciog Tov epyalopévav, OTmMG eival Yoo TOPASEYUO, Ol EI0POPEG TOL
vroAoyifovtor ®g otafepd mocootd emi g woBodociag. Ot Tpomomocelg dev €Yovv emidPACT OTIS
evomompévee/ etanpikég Owovopkéc Kataotdaoets.

e Emjoieg Behtiwoelg tov AIIXA — Kvkhog 2010-2012 (gpopudletor Yoo €T01EG TEPLOOOVS TTOV
Eexavovv v 1 peta v 01/02/2015)

Tov Aexéuppro tov 2013, to IASB npoéfn omv éxdoon «Etfoleg Bertiwoelg tov AIIXA - Kokiog 2010-
2012», | omoia omoTEAEITOL OO it GEWPA TPOTOTOMGEWDY AVAPOPIKA LE ENTE OEpaTo Ko omoTeAEl uEPOG TOV
TPoypApLaTOS Yo TS €T oG PerTimdoelg ot AIIXA. Ot tpononotfoelg epaprolovtal yio £T1OES TEPLOdOVG
ov Eexkwvodv v 1 petd v In Iovdiov 2014, av kol Ol OKOVOUIKEG OVIOTNTEC EMITPEMETOL VO TIG
epappocovy vopitepa. Ta Oéuata mov tepthapupdvoviar oe ovTov TOoV KOKAO givan ot e€ng: ATIXA 2: Optopodg
TV Tpoimobécemv katoybpwong, AIIXA 3: AoYioTIKN OVIWLETOMION EVOG EVOEYOLUEVOL OVIOAAAYLOTOG GE
ovvevacelg enyelpnoeny, AIIXA 8: Zuvabpoion Asttovpyikdv topéwv, AITXA 8: Zvupwvio Tov GUVOAOL
TOV OTOWEIMV TOL EVEPYNTIKOD TV TPOG TOPOLGIOCT) TOUEMV LE TO OTOLYEI TOL EVEPYNTIKOVD TNG
emyeipnong, AIIXA 13: Bpoyvnpofeopec amaitioelg kot vmoypenoels, AAIL 16 /AAIL 38: MéBodog
OVOTPOGOPUOYAS — OVAAOYIKT OvadlaTOI®GCT TOV cmpevuévay onocPéccswv kot AAIL 24: Ymnpeoieg
Boowdv Atcvbuviikedv Ztedeydv. Ot TPOTOTOMGES 0eV £XOLV EMOPACT) OTIS EVOMOUWUEVES ETOIPIKES
Owovopkés Kataotdoels.

o  Tpomomoujosig oto AIIXA 11: «AoYIoTIKOG YEPIGNOS TOV ATOKTICEMV TUUNETOYAV OF Ao
Kowo0 Agttovpyiec» (epappoletor yro £T1o1eg TEPLOGOVS OV EEKvovy TNV 1 petd tnv 01/01/2016)

Tov Mduto tov 2014, to IASB npoépn oty éxdoon tpomomocewy 6to AIIXA 11. Ot gv AOy® TpOTOTOGELS
pocBETovy véa KabodYNoN GYETIKG LE TN AOYIGTIKN GVTIUETOTION TNG OTOKTNONG GUUUETOYNG o€ pia omd
KowoU Agttovpyia, 1 0Tol0. GLVICTA o emtyeipnon kot dlevkpvilovy ToV KATAAANAO AOYIGTIKO XEPIGUO Yial
tétoleg amoktnoelc. Ov tpomomoinoelg dgv €yovv emidpacmn ot evomomuéves etanpikég OtKovoukeg
Koartaotdaoeic.
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o  Tpomomoujoeig oto AAIL 16 kan 6to AAIL 38: «Atevkprvicelg ava@opikd pe Amodektés Me@odovg
Anocféccmvy (spappoletan Yo €T o1EG TEPLOOOVS TOV EEKvoUy TNV 1| peta v 01/01/2016)

Tov Mduio tov 2014, to IASB mtpoéfn oty ékdoon tpomomorjcewv 610 AAIL 16 ko 6to AAIT 38. To AAIT 16
kot 10 AAIl 38 «xabiepdvouv 115 opyéc mpokewévov vo Slevkpwviotel o TPOmOG pe TOV  Omoiov
avTIHETOTILOVTOL Ol 0mOGPECEI; GTOV PLOUO TNG OVOUEVOUEVTG OVAAMOTG TOV UEALOVIIKOV OIKOVOUIK®MV
OPELEIDV TOV EVOOUOTOVOVIOL 6TO0 TePovolakd otoryeio. To IASB éyxer dievkpwvicel 6Tl 1 xpron ToV
pefddmv mov Pacilovial oto €600 Yot TOV VTOAOYIGUO TG OMOGPESNS €VOG TEPLOLGLOKOD GTOLXEIOV OgV
glval KOTAAANAT, S10TL To £6000 TOL OMIIOLPYOVVTOL OO pie SPACTNPLOTNTA OV TEPIAAUPAVEL TN XpIom
evOC TEPLOLGLOKOD GTOLEIOV YEVIKGL OVIOVOKAOLV TOPAYOVTES OOPOPETIKOVS Omd TNV avAA®oTn ToV
UEALOVTIKMY OTKOVOIKDY OQEAELDY TOV EVEMUATOVOVTAL GTO TEPIOVCLUKO GTOLYEID. AEV VTLAPYEL GNUAVTIKN
emidpaon ot Owovopikéc Kataotdoelg tov Opiiov.

e Tpomomoujoeig 6to AAIL 16 kan 610 AAIL 41: «T'ewpyio: Kapmopdpes Puteiee» (epappoletar yia
ETNOLES TEPLOOOVGS OV EeKvouy TNV 1] petd v 01/01/2016)

Tov Iovvio tov 2014, 1o IASB mpoéfn otnv £€kd06m TPOMOMOMCEDY UEGH T®V Omoimv OAAGCEL 1
YPNLOTOOKOVOULKT ovapopdL Y1 T1G KOpmopopeg puteieg. Me v Tpomonoinomn avth), amo@acictnke 6Tt ot
KOPTOQOPEC PUTEIEG, B0 TPEMEL VAL AOYIGTIKOTO0VVTOL LIE TOV 1010 TpOTO OTI™G To evampata iyl (AAIT 16).
YUVETMG, LE TIG EV AOY® TPOTOTOUGELS Ol KAPTOPOPES PLTEIES EUTIMTOVV 61O TTedio epappoyng tov AAIL 16,
avti tov AAIT 41. H topaymyn mov avanticoeTal 6T KOPToPOPES PLTEIEG TAPAUEVEL GTO TEGIO EPAPLOYNG
tov AAIT 41. Ot tpomtomomoelg dev Exouvv emidpacn oTig evomomuéves/ etapikéc Otkovoukég Kataotdoels.

o Tpomomoujoeis 610 AAIl 27: «Mé£0odog Tng KaBapig Ofong oe Atopkéc Owkovopkéc
Kataoctdoeigy (epappéleton yra gtoieg meprédovg wov Eekivovy Tnv 1 petd v 01/01/2016)

Tov Avyovoto tov 2014, T0 IASB mtpoéPn otnv £kd0cN TPOTOTOGEMY TEPLOPIGUEVOL GKOTOV 6T0 AAITL 27.
Me 115 &V AOY® TPOTOTOUOELS, Pi0l OIKOVOLIKT OVTOTNTA EXEL TNV ETAOYN VO OVALYVOPIGEL TIG EMEVOVGELS TNG
o€ Buyatpikég, kowompatieg kot cuyyeveig Pdoet g uebddov g kabapng 0éong otig artoptkéc OovouLKES
Kotaotdoeig g, enthoyn 1 onoia £0¢ kot TV £KO00T TOV CLYKEKPIUEVAOV TPOTOTOMGE®MY, dgv ioyve. Ot
TPOTOTOMGELG deV EYOLV enidpaon oTig evomompéves/ etaupikég Owkovopkés Kartaotaoerc.

¢ Emqoieg Behtiwoeig tov AIIXA — Kvkhog 2012-2014 (e@pappdletor Yoo €T1o1Eg TEPLOOOVS TOV
Eexavouv v 1 peta Ty 01/01/2016)

Tov Zentéuppro tov 2014, to IASB mtpoéfn oty ékdoomn «Etiotec Bedtiwoeig tov AIIXA - Kvoxhog 2012-
2014», n omoio amoteleital and pio oelpd Tpomomomcewy oe téooepa. [IpdTuma kot amotedlel uéPog Tov
TPOYPAUUATOS Yia. TIC eToleg Pertinoelg oto AIIXA. Ot tpomomotioelc epapudlovtat yio ETGIEG TEPLOOOVS
ov Eexvoov v 1 petd v 1n lavovapiov 2016, av Kot Ol OIKOVOUIKEG OVIOTNTEG EMITPEMETOL VO, TIG
epappocovy vopitepa. To Oépota mov mepriapfdvovtal oe ovtdév Tov kKo eivar ta e€ng: AIIXA 5:
AMayég otig pnebddovg d1abeonc, AIIXA 7: ZvpPdceic Yanpeoiog kot EQappoyn tov tpomomomcemv tov
AIIXA 7 otig cvvontikég evdlauecsg otkovopkés kataotdoels, AAIL 19: Emtokio mpoeldgpinong: 0éua
TomikNG ayopds, kot AAIL 34: 'vooTomOmoelS TANPOPOPLOY GTNV EVOIAUEST OKOVOUIKT avaeopd. Ot
TPOTOTOGELG OEV EYOLV eMidpaon oTig evomompéves/ etanpikcég Owovopkég Kotaotdoelc.

o Tpomomoujosig oto AAIL 1: «IlpotoPovirio I'vooTomor|ce®mv» (EQUPROCETAL YIX ETGLES TEPLOOOVS
mov Eekvovy v 1| petd v 01/01/2016)

Tov AexéuPpro tov 2014, 10 IASB mpoéPn oty ékdoon tpomomomoemv oto AAIT 1. Ot gv Aoyw
TPOTOTOGELS EXOVV O GTOYO TNV EMIALOT BEUATOV TOV APOPOVV GTIC VPIOTAUEVEG OTOLTHOEL TAPOLGIOCNG
KO YVOOTOTOINGNG, KOl TN S0oPAAIoT TNG KOVOTNTOG AoKNOoTG KpIoNg 0o TIG OIKOVOUIKEG OVTOTNTEG KATA
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mv katdption t@v Owovopwkedv Kortaotdoswv. Aegv vmépyet onuoviikn emidpacn otig Ouovopkeés
Kotaotdoeig Tov Opitov.

o Tpomomoujoseig ota AIIXA 10, AIIXA 12 kon AAII 28: «Enmevovtikés Ovrotnteg: EQappolovrac v
Eaipeon amd tnv Evomoinon» (epappoletal yio €T1)01eg TEPLOOOVS TOV EEKIVOVY TNV 1] PETH TNV
01/01/2016)

Tov Asképfpio tov 2014, o IASB mtpoéfn otnv k3001 TPOTOTOGEDV TEPLOPIGUEVOD KOOV ot ATTXA
10, AIIXA 12 kot AAIT 28. Ot ev AOy® TPOTOTOGELS E1GAYOVV EMEENYTCELS OVOPOPIKE [LE TIG OTOLTNGELS
AOYIOTIKOTTOINGNG TOV EXEVOVTIKGOV OVIOTHT®V, EVA TOPEYOLV EEAIPEGEIC GE CLYKEKPIUEVES TEPIMTMGELG, Ol
omoieg Ba petdoovy Ta k6ot oL oyeTilovtar pe v gpapuoyn tov [potdmmv. Ot tpononomoelg dev Exovv
enmidpaon otig evomomuéveg/ etarpikéc Okovopukég Kataotdoeic.

3.1.2.Néa Hpdtoma, Awepunveies kot Tpomomonjoeig vorotapevov IpotdiTmv Ta omoia dgv £xovv
akopa tedel o€ 1oy0 1 0gv £xovv vioBeTNOel amd TNV Evponaikny 'Evoon

Ta akdrovBa véa Ilpotoma kar tpomomowoelg Ilpotumwv éxovv exdobel oamd to ZvpPovrio AebBvodv
Aoyotikov [Ipotonwv (IASB), adrd eite dev €govv axoun tebel o 1oyD gite dev Exovv vioBetnBel and v
Evponaikn 'Evoon.

o AIIXA 14 «Mgrapoatikoi Aoyapraopoi PvOulopevov Apastnplotitovy (epoppoletal yio eToleg
nEPLOO0VS OV EeKtvouv TNV 1] petd Ty 01/01/2016)

Tov lavovdpro Tov 2014, to IASB mpoéfn otnv ékdoon evog véouv Ilpotomov, tov AIIXA 14. Xkomdg tov
evoldpecov avtov [Ipotdmov givar n evicyvon g CLYKPIGIUOTNTAG TOV YPTLATOOIKOVOULIK®OV OVOPOPDOV TMV
OLKOVOULIK®Y OVTOTATOV 7oV £xouv puBulopeveg dpactnplotnteg. Xe mOAAEG YDPES, VIAPYOLY KAASOL TOL
VROKEWTOL GE €01KT pLOIOT, COUPOVA pe TNV oToia o1 KLPepvnTiké apyég puBuilovv v mapoy Kot TNV
TILOAOYTON GLYKEKPIUEVOV TOTOV OPUCTNPLOTHTOV 1OIOTIKAOV OlKOVOUK®OV ovtothtov. O Oukog Oa
egetdoel v enintoon Ohwv tov maparive ot Owovopkés tov Kataotdosls, av Kot dev avapévetor va
éyovv kapia. Ta avotépw dev Exovv vioBetnBel and v Evponaixi ‘Evoon, ev avapovn g teAKng £€k8oomng
tov IIpotHmov.

e AIIXA 15 «Eco0d0 and Xvpupdacseig pe Iehdteoy (e@pappuoletal yro £Toleg tePLO00vS oV EEKIVOUOY
™V 1 petd v 01/01/2018)

Tov Mdio tov 2014, 10 IASB mpoéPn oy éxdoon gvog véov [lpotumov, Tov AITXA 15. To ev Adyw TIpodTumo
glval TANPOG EVOPUOVIGUEVO LE TIG OTOLTIGELG TTOV GPOPOVY GTIV AVAYVMPICT] TOV 6000V GUUO®VA UE TIG
apyéc 1000 v AIIXA 660 kot tov Auepikavikav ['evikd [Topadektdv Aoyiotikav Apydv (US GAAP). Ot
Baoikég apyég otig onoieg Paciletar to ev Aoyw [Ipdtumo givor cuveneig e GNUAVTIKO HEPOG TNG TPEYOVCOG
npoktikng. To véo Ipotumo avapévetar va PEATIOGEL TN ¥PTNUATOOIKOVOUIKT] TANPOPOPN T, KAOIEPOVOVTIG
éva o oyvpo TANic1o Yo TNV eniAvon BepdTOv TOL TPOKVTTOVY, EVIGYDOVTIOG TN CLYKPIGIUOTNTA HETOED
KAO®V KOl KEPOAOLOYOPDV, TOPEXOVTOS TPOCHETEG YVMOTOMOMGELS Kol OlevKPviloviog Tov AOYIoTIKO
YEWPLGUO TOV KOGTOLG TV cupPdcemv. To véo TIpodTumo Epyeton va avtikataothosl To AAIT 18 «Ecoday, to
AAIT 11 «Kataokevaotikég Zoppdoeicy, kabog kot opiopéveg Atepunveieg mov oyetifovron pe to £écoda. O
Owrog Bo eetdoel v emintowon OAwV TtV Tapordve ot Owovoulkéc tov Kotaotdoelg, ov kot dev
avapévetal va £xovv onuavtikr. Ta ovatépo £xovv viobemOel and v Evponaikr Eveoon ue nuepounvia
évapéng oyvog v 01/01/2018.
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o AIIXA 9 «Xpnuatoowkovokd Méoo» (epappéleron yia eTrjoireg epLéoovg mov Eekivodv TNV 1 petd
v 01/01/2018)

Tov lovAo tov 2014, 1o IASB 7tpoéfn oty tehikn €kdoor Tov AIIXA 9. Ot fektidoelg Tov enépepe TO VEO
[Ipdtumo meprrapPdvouv ) dnpovpyio vog AoyuKoH LOVIELOL Yl TNV TAEWVOUNGCT KoL TNV EMUETPTON, Eva
EVIOI0 TPOVONTIKO HOVTEAO 7Ylo. «ovopevopevee Cnuiégy omoupeimong, kot emiong, Mio OLGLOGTIKG
OVOPOPPOUEVT TPOGEYYIOT] Yo TNV AOYIoTIKY] avtiotdBuiong. O Opthog Ba egetdoet v enintmon 6wV TV
naponave ot Owovoutkés tov Kataotdoetg, av kot dev avapéveror va Exovv kapio. Ta avotépo &xovv
vioBetnBei amd v Evponaixn ‘Eveoon pe nuepounvia évapéng toyvog v 01/01/2018.

e  Tpomomomoseis 6to AIIXA 10 kor 6to AAIL 28: «IloMjoeig 11 Evo@opéc Ileprovorokdv Xroryeimv
petalv evog Emevouti kan g Xvuyyevovg 1 s Kowonpatiog tov» (to IASB avéfaie em’ adprotov
v évapén 16300S TOV &V AGY® TPOTOTOL|CEMV)

Tov ZertéuPpro tov 2014, to IASB mtpoéPn oty £K600T TPOTOTOMGENDY TEPLOPIGUEVOL GkoTov 610 ATTXA
10 kot oto AAIT 28. Zkomdc TV &v AOY® TPOTOTMOWCEDY €Vl 1 OVTIUETOMTION LIS OVOYVOPICUEVNC
acvvénelag petaly tov anatioemv Tov AIIXA 10 kot avtdv tov AAIL 28, oyetikd pe Tov YEPGUO NG
TOANGONG N EICQOPAC TEPLOVOLOKDV OTOWYEIMV HETOED EVOC EMEVOVTN KOL TNG GLYYEVOUG 1 TNG KOWOTPu&iog
tov. Tov Aexéufpio tov 2015, 1o IASB avéfare enm’ aopwotov v £€vapén 1oxbog TV &V AOY®
TPOTOTOGEMV, EV OVOLOVY] TOV OTOTEAECUATMOV TOV EPEVVITIKOD £PYOV GYETIKG LLE TOV AOYIOTIKO YEPIGUO
Bacel ¢ pebddov g kabapng Béonc. O Owrog Bo eetdoet v eninton OAOV TOV TOPATOVEO GTIG
Owovopkég Tov Kataotdoelg, av kot dgv avopévetat va Exovv kapia. Ta avotépo dev éxovv vioBetn el amod
v Evponaixi 'Evoon.

o AIIXA 16 «MiwOooegy (epappoleTor Y10 €TNOLES TEPLOOOVS 7OV EEKIVOUV TNV 1| META TNV
01/01/2019)

Tov lavovdpto Tov 2016, to IASB mpoéPn oty ékdoon evog véou [Ipotdmov, tov AIIXA 16. Xkomdg TOL
épyov tov IASB ftav 1 avamtuén evog véou Ilpotdimov yio mebboelg mov kobopilel t1g apyés T omoieg
epappolovv kat ta 000 uépn o€ pia cOuPacn - ONAASN Kot 0 TEAATNS («o UcH®TCY) Kot 0 TpounBevtg («o
EKIGOMTNAGY) - Y10 TNV TOPOYT CYETIKAOV TANPOQOPLDV Y1 TIG GODoELS KATd TPOTO oV anelkovilel motd
avtég TG ovvordayés. o v emitevén avtod TOoL oKOomov, o HicBwTg Ba Tpémel va avayvepicsl Ta
TEPLOVOIOKG OTOXEID KoL TIC VTOYPEMGEIS OV omoppéovy amd T picbworn. O Ouhog Oa e&etdoel v
enintoon O Awv TV Topandve otig Owovokég tov Kataotdoeig. Ta avotépm dev €govv viobetnbel amod
v Evponaixi 'Evoon.

o  Tpomomoujosis oto AAIl 12: «Avayvopion Avoporiépeving @oporoyikig Amaitnong ywo pn
HpaypotomonBseices Znuiéo» (epappoéletor yio £T6LES TEPLOOOVS TOV EEKIVOLY TNV 1] METH TNV
01/01/2017)

Tov lavovdpio tov 2016, To IASB mpoéfn oty £€kd00M TPOTOTOMGE®Y TEPLOPIGUEVOL GKOToV 6T0 AAIT 12.
YKOTOG TV €V AOY® TPOTOMOMGEWDY EIVOAL VO, 0TOCAPNVIOTEL 0 AOYIGTIKOC ¥EPICUOC TV avaforlouevmv
(POPOLOYIKMV ATALTNCEMY Yl TIG U Tpoypatomondeiceg (NUES amd ¥pe®OTIKODS TITAOLE TOV EMUETPDVTOL
omv gvioyn o&io. Aev avapéveror vo vrapéer onuoviikn emidpaocn otig Owovoukéc Kataotdoeg tov
Opitov. Ta avotépm dev Exovv viobe el and v Evponaikr Evoon.
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e Tpomomoujoeig oto AAIL 7: «llpotofoviia I'vootomonjcemvy (epapnoleTal yia eTGLES TEPLOOOVS
7ov Egxvovv v 1 peta Ty 01/01/2017)

Tov lavovdpio tov 2016, to IASB mtpoéfn oty £kdoom TPOTOTOCEMY TEPLOPIGUEVOL GKomoD oto AAIL 7.
YKOMOG TV &V AOY® TPONOMOUW|CEMY EIVOL VO KOTAOTEL €PIKTO Y10 TOLG YPNOTES TOV OLKOVOUIK®OV
KOTOOTACE®Y VO, 0EI0A0Y00V TIG METAPOAEG OTIG VTOYPEDNGCELS OV TPOKVTTOVY OTO YPTUOTOOIKOVOUIKES
OpactnpomTeg. Ol TPOTOTOWGELS OTALTOVY OO TIG OLKOVOUIKES OVTOTNTEG VO TOPEYOVY YVMOGTOTOUWGELS, Ol
omoieg O KaBIGTOVV £QIKTO GTOVG EMEVOVTEG VoL AELOAOYOVV TIC LETOPOAES GTIG VITOYPEMDGELS TOV TPOKVITTOVV
OO YPNUOTOOIKOVOUIKES OPOCTNPIOTNTES, CLUTEPIAUUPOAVOUEVOV TOV HETOPOADV 7OV TPOKLATOLV OO
TOUEWKES POEG, KOBMG KOl TV U1 TOUEWNKOV PETAPOADY. AgV aVOUEVETOL VO VITAPEEL ONUOVTIKT EMdpaoT
o1 Owovouikéc Kataotdaoeilg tov Opirov. Ta avotépm dev £xovv vioBetn el amd v Evponaixn ‘Eveon.

o Awevkpwiceig oto AIIXA 15 «Ecoda omd XvpPaceg pe Iehateo» (epoappoletor yio eTio1ES
nePLOO0VS OV EeKtvouv TV 1] petd Ty 01/01/2018)

Tov Azmpiho tov 2016, 0 IASB mpoéfin omv ékdoon dievkpvicemv oto AIIXA 15. Ot Tpomomomcelg Tov
AIIXA 15 dev petafdriiovv tig Packég apyég tov [lpotdmov, odhd mapéyovv dEVKPVIGELS G TPOG TNV
EQUPUOYN TV &V AdY® apy®@v. Ot Tpomomolncelg dievkpvilovy Tov Tpdmo Ue Tov omoio avayvopileTor pio
déopevon ektéleong og pio cupPaot, Tdg Tpocdtopiletat av pio OUKOVOULKY] OVTOTNTA OnoTEAEL TOV EVIOAED
N TovV &vIoAoddy0, kol mmg Tpocdiopiletor av To €5000 amd TN yopnynon uiog adswg Ba mpémer va
aVOYVOPIOTEL GE Pi0l GUYKEKPIUEVT] ¥POVIKN GTIYUN ) LE TNV TTApodo tov ypdvov. O Outhog Oa eetdoel v
emintoon OAmv 1oV mopanmdve ot Owovopkéc tov Koataotdosi, av kot dev avapévetar va €yovv
onuavtikn. To avotépm dev Exovv viobetOel and v Evponaikr Evoon.

e Tpomomoinon oto AIIXA 2: «Ta&ivépnon kot Empétpnon Xvverirayov Iinpopng pacilopevov o
Yoppetopikovg Tithovey (s@appoletor Yoo £T1)01eC TEPLOOOVS 7OV EEKIVOUV TNV 1] NETA TNV
01/01/2018)

Tov Iovvio tov 2016, To IASB mpoéfn otnv ékdoon tponomoinong mepropicpévov okomov oto AIIXA 2.
YKOTmOG NG €V AOY® TPOTOTOINGMG €ival VO TOPACYEL OEVKPIVIGEI GYETIKG LE TOV AOYIOTIKO YEPIGUO
CUYKEKPIUEVAOV TOTOV GUVOALAYDV TANPpoUNS Pactldpevov 6e GUUHIETOYUKOVS TitAovG. [Tio cvykekpyéva, 1
TPOTOTOINON EICAYEL TIG AMOLTNOELS GYETIKA UE TOV AOYIOTIKO YEPIOUO TNG EMidpaons TV tpobnobicemv
KOTOXVPMONG KL U1 KOTOXVPMONG OTNV EXUETPNON TOV TANPOUDY BacilOUEVOV GE GUUUETOYIKOVG TITAOLG
mov dtakavovilovtal e PETPNTA, TOV AOYIOTIKO YEPIOUO TOV GLVOAAAYDOV TANPOU®V Pacilopevov o€
GUUUETOYIKOVC TITAOLG TOL QEPOVLY £Vva YOPOKTNPIOTIKO OLOKAVOVIGHOD O CLUUYNELOTIKY Pdon Yo
VIOYPEDGCT TOPAKPATNONG POPOL, KABMG Kol pio TPOTOToinon 6Tovg 6povs Kot TpobmobEécelg piog TAnpoung
Bacilopevng oe oLUUETOYKOVS TitAovg, M omoio petafdAler v tawounon g ouvaAlayng amd
Stakoavoviopevn pe HeTpNTé o€ OloKovoVILOUEVT] LE GUUUETOYIKOVC TITAOVG. Agv avauévetal vo, vadpéet
emidpaon otig Owovopkég Kataotaoelg tov Opidov. Ta aveatépo dev £xovv vioBetBel amd v Evpomaixn
‘Evoon.

o Tpomomoujosig oto AIIXA 4: «E@appoyn tov AIIXA 9 Xpnportoowovouikd Méca 6€ cuvovaoHl pne
10 AIIXA 4 Ac@umotikég XopPaosicy (cpappoleton yia £Ti)o1eg TEPLOoovg oV Eekivodv TV 1)
petd v 01/01/2018)

Tov ZentéuPpro tov 2016, to IASB wpoéfn oty €kdoon tpomomorjcewy 6to AIIXA 4. Txomdg TV ev AOY®
TPOTOTOGEMY Elval VO TPOGAOPIGTEL O YEPIGUOG TOV TPOSMPIVAV AOYICTIKMOV ETOPACEDY AOY® NG
SLpopeTIKNG Muepounviag évapéng oyvog tov AIIXA 9 Xpnuatoowkovoukd Méca kal Tov vrd £kdoor
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[Ipotdmov ywa 115 ac@aiiotikés ovpPdcels. Ot TPOmOTO|GEIS OTIG VPLoTANEVEG amoutnoelg Tov AIIXA 4
EMTPETOVY OTIG OIKOVOLUKEG OVTOTITEG TV OTOI®V Ol KOPLEG OPACTNPIOTITEG GUVIEOVTUL LE OGPAMOT VO
avafariiovov v epappoyn tov AIIXA 9 émg 10 2021 («mpocwpivi] ameArlayn»), Kol EMTPETOVV GE OAOVG
TOVG EKOOTEC AGPAAICTIKOV GUUPACEDMY VA, avayV®PIcCoVY 6TA AOTH GUVOAMK(A £65000, OVTi GTA KEPOM 1 OTIS
Inuiég, ™ petofAntotta mov evdgyetar va Tpokvyel amd v epappoyn tov AIIXA 9 mpv v ékdoom Tov
véov Ilpotimov yio TIG acPaAIGTIKES GLUPACELS («TPOGEYYIoN EMKAALYNG»). Agv avapéveTol va vrdpet
onuavtikn eniopacn otig Owovopkég Kataotdoeic tov Opidov. Ta avotépm dgv £xovv viobetnOel and v
Evponaikn 'Evoon.

e Emoweg Behtiwoeig tov AIIXA — Kivkhog 2014-2016 (spoppoletar yioo €T01EG TEPLOSOVS TTOV
Eexivovv v 1 peta Ty 01/01/2017 won 01/01/2018)

Tov Aeképuppro tov 2016, to IASB mpoéfn otnv ékdoon «Etioieg Beltidoeig tov AIIXA — Kokiog 2014-
2016», n omoio amoteleital omd pio cepd Tpomonooemy o€ optouéva IIpotuma kot amotelel PEPOG TOL
TPOYPAULATOG Yo TIS €TNoleg Pedtidoelg ota AIIXA. Ot tpomomooelg mov mepthapfdvoviol 6Tov KOKAO
avtov etvan ot €€ng: AIIXA 12: Amocaenvion tov mtediov epapuoyng tov [potinov, AITXA 1: Awypoaer| Tov
BpayvrpoBeopmv eEapécewv yia Tovg viwoBeTovvteg Yo TpdTn opd o AIIXA, AAII 28: Empétpnon piog
oLYYEVOUG N Miag kowompaiog otny evioyn a&lo. Ot Tpomomomacelg epapprofovTal yio ETNCLEG TEPLOSOVS TOL
Eextvoov v 1 petd v 1n Iavovapiov 2017 6cov agpopd oto AIIXA 12, ko v 1 petd v 1n lovovapiov
2018 o6cov agpopd ota AIIXA 1 wor AAIL 28. Aev avopévetal va LRAPEEL ONUOVTIKY EMIOPACT OTIS
Owovopkég Kartaotdoeig tov Opidov. Ta avatépm dev £xovv viobetnOei amd v Evponaix) Evoon.

o  EAAIIXA 22 «Xvvorrayég og Eévo Nopopa ko Mpokatapintéo Avrarlaypo» (epappéletar Y
£TNo1Eg TEPLOSOVG OV EgKvoOv TN 1 petd v 01/01/2018)

Tov Aekéuppro Tov 2016, 10 IASB mtpoéfn oty éxdoon piog véag Atepunveiog, g EAAITXA 22. H ev Aoym
Ateppnvelo meptlopfavel TIC OmMALTIOEL, OYETIKO UE TN CLUVOAAMYLOTIKY 1ooTiio mov Oo mpémer va
YPNOUWOTOLEITAL KATE TNV TOPOVGINGT GUVIALOYDV o€ EEVO VOMGHO (TT.Y. CLUVOALAYEG €G00MV) OTAV EXEL
MoeBel 1 000l mAnpopn mpokataforkd. O Omwroc Ba eEetdoel v enintworn OAMV TOV TAPATAV® OTIG
Owcovopukég tov Kataotdoets, av Kot dev avapévetot va £xovv onuavtikh. Ta avotépm dev £xovv vioBetn el
and v Evponaikn 'Evoon.

e  Tpomomoumjoelg oto AAIL 40: «Metagpopég Enevovcewv o Akivnto amd 1 og drlec katnyopiesy
(e@appoleron 1o 1101 TEPLOOOVG TTOV EeKvovy TNV 1| petd v 01/01/2018)

Tov Aeképppro tov 2016, to IASB wtpoéfn otnv ékdoon TpomoToIce®V TEPLOPIGUEVOL Kooy 6to AAITL 40.
YKOTOG TOV €V AOY® TPOTOTOMCE®V €lval Vo evioyvlel n apyn Yo TIC HETOPOPES OO, 1| GE EMEVOVCELS GE
axivnta, dote vo kaboplotel Otl (o) pio petafifacn oamd, | o€ emevdvoelg oe axkivita o mpémel va
TPOYUATOTOLEITOL LOVO EPOGOV LITAPYEL LETAPOAN GTN ¥PNON TOL aKVATOV, Kot (B) pio Té€Tole petafoin ot
¥pHon tov okwntov Bo mepredduPfove ™mv agloAdynon Tov Kotd mocdv 10 €V AOY® oKivnTo mANnpoi Ta
Kpufpe. TaEvounong tov ¢ emevouTikd akivnro. H ev Adyw petaPorr otn ypnon Oo mpémer va
vrootnpileTol amd oYeTIKY TeKUNpinon /amodeiktikd otoryeio. O Opiog Ba eEetdoet TNy enintwon OAoV TV
naporove otig Owovoukég tov Kataotdoelg, av kat 6gv avapévetatl va xovv kouia. To avotépm dev £xouv
vioBetn el amd v Evponaixn ‘Evoon.

42



@ z | A M A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

IZIAHPEMNOPIKH MAKEAONIAZ

4. TIlepinymn AoyloTIKAV Apyav

4.1. Evomoinon Ouyatpikav
Ov Buyatpikég eivar emyepnoelg ent tov omoiwv aockeitoaw €reyyog amd v untpikn. Ov Buyoartpikég

€VOTolovVTOL TANP®G (OAKY EVOTTOINGT]) OO TNV NUEPOUNVIC TOL OTOKTATOL O EAEYYOG €T ALTAOV KO TOHOVY
va gvomowohvtol amd TtV nuepounvia mov dgv veiotatol tétolog Eleyyxoc. H Aoyiotikn pébodog eEayopdg
¥pnowonoteitar ywo v evoopdtoon tov eEayopaldpevov Buyatpikav. To koéotog pog e&oayopdg
vroAoyiletor g To ABpocHa TV gVAOY®V alldV, KATA TNV MUEPOUNVIO GUVOALOYNG, TOV TEPLOVCIOKDY
OTOYEI®V TOV TPOGOEPOVIAL, TMOV HETOYOV TOL €KOIOOVIOL KOl TOV VTOYPEMCEMV TOL VPIGTAVIOL 1)
avoAapfdvovtol TAEOV OmOlOLVONTOTE KOGTOVG 7oV oyetiletan aueca pe v eayopd. To amokTdpeva
OTOU(EL0 EVEPYNTIKOV, Ol VIOYPEDCELS KOl EVOEXOUEVES VITOYPEMGELS LIOAOYILoVTaL apyIKA oV gvA0YN a&io
TOVG KOTA TNV NUEPOUNVIK GUVOALAYTS, AvEEAPTNTA AITO TO VYOG TOL TOGOGTOV TNG LELOYT PO,

H dwpopd peta&d tov kdoToug €0yopds Kot TG e0A0YNG a&iog TMV VITOYPEDCEMY Kol TOV EVOEXOUEVOV
VIOYPEDCEDY TOV UTOKTOUEVOV GTOYEI®V EVEPYNTIKOD TNG BUYNTPIKNG OV AMOKTHONKE, OVOYPAPETOL (OC
vrepadio. Otav 1o kd66TOG TG e€oryopdc eivan pikpoTePo amd v €0A0YN aio TOV OTOKTOUEVOV GTOLEIDV
EVEPYNTIKOD, LIOYPEMCEDV KOl EVOEYOUEVOV VIOYPEMGE®V NG BuyaTpikng mov amoktidnke, n dlopopd
avayvopiletol dueco TNV KOTACTAOT OTOTEAECUATMV XPNONG. XTIC OIKOVOLLKEG TNG KATAGTACELS 1) EToupEia
OTOTIU TIC GUUUETOYEG TNG 0€ BuyaTpikég eTaLpEieC GTO KOOTOG KTHONG AUTMV UELODUEVO LLE TUYOV OTOUEIDOT)
g a&log TV GUUUETOYMV.

O1 un eAEYYOVGEC GUUUETOYEG OVTITPOCOTEVOVY TO TOGOGTO TV KEPIMV 1 {NUIDV Kol TV 100V KEQaAainy
7oV 0ev avaAoyolv 6tov Opdo. Ot un eEAEyXoVeec GUUUETOYEG TOPOLGLALOVTOL SLOKPITA GTNV EVOTOUNUEV
KOTAGTOOT) AOYOPLUGHOD OMOTEAEGUATOV KOBMG KOl GE SLOKPLTH VPO OTA 1010 KEPAALO TNG EVOTOMUEVTS
KOTAGTOONG IGOAOYIGHOV.

Ocov apopd TIC ayopéc TOL TPAYHATOTOIOVVTOL ad TOLG HETOYOVS NG Hetoyneiog, 1 dtopopd peta&d Tov
TYWNHOTOC Tov KotaPfAnOnke kol Tov amokTnOEvTog GYETIKOL pepdiov ¢ Aoylotikng aflag tov Winv
kepaAaiov g Ouyotpikng Kataympeitor oto 0o kepdatawo. Képdn 1 (nuieg mov mpokvaTOLY 0mTd TV
TOANCN GTOVG LETOXOVG TNG UEOYNPlag KaToywpodvTal eniong ota idwa kepdalala. Oco apopd TG TOANCELS
OV TPAYLOTOTOLOVVINL GTOVG UETOXOVG TG HEloyNeiog, N dtapopd uetald tov ANedévioy Toochv Kol Tov
OYETIKOV LEPISIOL TV HETOYMV TNG LELOYNPilag KoTaywpeital eniong ota ida ke@aAoio

Atetonpikég cvvarrayég — Aletaipikd VTOAOUTE KOl ampoypatomointa kKEPSN and GLUVOAAAYES HETAED TmV
ETOLPEIDV TOV Opidov dtaypdpovtal. Ot ampaypotonointeg (e diaypaeovtal, EPOcoV OV VITAPYEL EVOEIEN
amopeinong tov petaPipachéviog neplovotakov otoryeiov. Ot AoyoTikéG apyés TV BLYaTpiK®V ETUPELDOV
glval opotopopPeg e anTég Tov £yovv viobetn el amd v untpikny Etoipeio tov Opidov.

H nuepounvia Katdptiong 1@V 0IKOVOUIK®OV KOTOCTACE®Y TOV QUyoTpIK®V GUUTINTEL LE QUTH TNG UNTPIKNS
Eraipeioc.

4.2. Metatpom) o Eévo Nopopa
Ot evomompéveg Owkovopkég Kataotdoeic mtapovsidlovior oe Evpd, mov givol to Aettovpytkd vO[uGo Kot
T0 VOUIoHO Tapovsioong tov Ouilov.

(o) Zvvorrayés o Eévo vopono,

Ot cvvorrayég og EEva VOUIoUATO LETOTPETOVTOL GTO AEITOVPYIKO VOUIGHO [E TH XPNOT] TOV IGOTYIDV TOL
WOYOOLY KOTA TNV mMuepopnvio. TV cvvoAioydv. To VOUIGHOTIKG OTOlEl TOL EVEPYNTIKOV Kol Ol
VIOYPEDGELG TOV eKPPAlovTal g EEVO VOGO LETATPETOVTAL GTO VOGO Agttovpyiag Tov Opidov Katd v
nuepounvia avagopdg g Kartdotaong Oucovopknig ®£omg, ypnoILoToIdVTag TV 160TIN KAEIGIHATOG KOTd
mv nuepounvia avt. Képdn kot {npiég amd cuvoALayHOTIKES dlapOpPES Ol 0moieg TPOKHATOLY amd TNV
exkafapIon TETOU®V GUVOAAAY®OV KATA Tr OLAPKELD TNG ¥PNONG Kol OO TN UETOTPOT TOV VOUGUOTIKOV
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otoyeimv mov ekepalovior o€ EEVO VOMIGHO UE TIS LOYVOVGES 1GOTIUIEG Katd TNV muepounvia g
Koatdotaong Owovopukng ®@éong, avayvopiloviol 6to amoTeAEGLOTA.

(B) Apaotnprotnres eEmTEPLKOV

Ta otoyeio TOL evepyNTIKOD KOl TOV LIOYPEDCEMV, UETOTPEMOVTAL 68 Eupd pe TIG cLVOAAOyLOTIKES
wooTiieg mov oybovy Katd v nuepounvia avapopds g Katdotaong Owovopikig Oéong. Ta éc0da kot ta
€€0da £YovV PeTATPOTEL GTO VOUIGHO TOPOLGIOGNG TOL OpiAoy OTIG HEGEG 1GOTIES KATA TNV OVAQPEPOUEVT
xpnon. Omoteg dapopég mpokdmTovy amd avth T dadkacia, £xovv ypembel / (motwbel) 610 amobepaticd
UETATPOTNG 1GOAOYIGU®V BuyaTpik®dV o€ EEVO VOLUGHO, TV W10V KEQOAinV, Ve avayvopiloviol oTo Aord
ouvolkd €coda tng Katdotaong Xvvolkodv Ecoédmv. Kotd v ndinon, Swaypaen 1 omoavayvmdplon
Kkdmolag Buyatpikrg e€mtepkoy 1O TOPATAVED OTOBEUATIKO PETAPEPETOL GTA KEPON N oTlg Cnuiég g
TEPLOOOVL.

4.3. Iowoypnopomorovpeve EvodpaTa TAYLO GTOLY(EIN
Ta owomeda, KTipLor KoL pUNyOVALOTO TOL KOTEYOVTOL Yol XPNON TNV TOPOy®yn M mopoyn oyabdv Kot

VINPECIOY M Y10 OlOIKNTIKOVC OKOTOVG TOPOLGLALoVTOL GTNV EVOTMOMUEVN] KOL OTOMIKY KOTAGTOCN
OKOVOUIKNG Béomg otnv avorpocapuocuévn aio Tovg, mov gival 1 eddoyn oéio Kot TV nuepounvio, g
OVOTPOGOPUOYNS HEIOV TIG LETAYEVECTEPES CLGCMPEVUEVES AMOGPECELS KOl OMOUELDOELS. Ol ETAVEKTIUNGELS
YIVOVTOL GE TAKTA YPOVIKA SLOCTNUATO ETCL MGTE Ol AOYIOTIKEG 0&ieg Vo UnV SPEPOVY OVCIOIMS ad EKEIVES
mov Bo TPocdloplOTaY XPNOILOTOIDVTAG TNV €0A0YN a&ia Katd v ANEn tng Kabe mepiddov avapopds.
Omnowadnmote vrepaio. TPOKVATEL GO TIC EMOVEKTIUNGELS AVTMV TOV OIKOTESWMV, KTIPIOMV Kol UNyYovnuiTmV
TOPOYOYNG ovoyvopIileTal 6TV KOTAGTOGT AOWTMOV GUVOAIKMOV EIGOINUATOV KOl LETOPEPETAL amevdeing ota
O kepdlo 01O OMOOEUATIKO OVOTPOGUPUOYNG Tayl®V, €KTOC amd TO TOCGO TOL AVOCTPEPEL ia
wporyovuevn {nud amopeiong yio To 1610 TEPLOVGIOKO GTOLXEIO TOV ElXE TPONYOVUEVMG OVAYVOPLOTEL GTA,
OTOTEAEC AT,

H peloon omv edAoyn aflo mov mPoKOMTEL GO TNV OVATPOGUPUOYT| TOV OIKOTEd®V, KTIPimV Kot
UnyovnUatov Topaymyng ovoayvopiletol oty KOTAOTOOTN OTOTEAECUAT®V, €KTOC 0md TO 7MOGO TOL
AVTIGTPEPEL pioL TpoNyoOpevn vrepadic oto 1010 TEPLOVGLOKO GTOLYElO KO 1) omoia €lxe avayvwplotel 610
0TOOEUATIKO OVOTPOGAPUOYNG TTOYImV.

Metogpopikd péca Kot Aoudg €E0MAMGUOG OTOTLVTMVOVTOL GTO 1OTOPKO KOGTOG WElOV TG CmOPELUEVES
arooPécelg. To 1otopikd KOGTOG TEpAapPdverl ££0da mov givar dueca empepllopeva oty a&ior KTHoNG Kot
€YKATAOTOONG TOV TToryiov.

Koatd v ndinon eveouatov moyiov, ot d1apopég HeTasd Tov TIUAUATOG TOL AaUPBAVETOL Kot TNG AOYIGTIKNG
toug oéiog katoyopovuviol oG kEPON M (nuieg oto amoteAéopoTo KOl 6TO KOVOOAML  «Emevovtikd
aroteléopatay avdioyo pe v mepintoon. Otav ot Aoyiotikég a&ieg Tov evedpoTov Toyiov vaepPaivovy
Vv avoktion a&io Tovg, 1 dtopopd ((nuid amopeioong) Kataympeitol dpueso g €£000 OTNV KUTAGTOON
AOYOPLICLOD ATOTEAEGLLATOV.

O1 anocPéoelc Tmv GAOV otolEinv TV evedpatov moyiov vroloyilovtal pe T otabepr uébodo pe
16OTOGEC ETNOLEG EMPAPVVGEIC GTO SIACTNU TNG AVAUEVOUEVIC ®PEALUNG (oNC ToL GTolyEion, £T0L MGTE Vo
dwypaeel To K66TOG OTNV LVIOAEPOTIKY Tov adia. H avapevopevn oeéhun {on tov ototyeiov eival og
edng:

- Kripuo (T'evikng Xpnoemg, Amobnkeg kot Blopunyavootdoin) 26 — 45 ¢m)
- Mnyoviuoto & Aoutdg Mnyovoloykog eEomMaopde 5-14 ¢ém
- Avtokivnta — Oynuota 6-9ém
-'Emumho ko Aouwdg e£0mMopog 4-10 ém
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Ot vroAeypatikég aéieg Kot ot @éAipes (wég Tov evoopdtov Tayimv vToKewvTol og enavetétaon oe ke
NUEPOUNVIN KATOPTIGEMG OIKOVOUKADV KATAGTAGEMV.

44. Avio epLOVGLOKA oTov)ELD

(o) Yaepatia

H vrepo&ia oavimpooconevel v owapopd peta&d aflog xtioemg kot gvAoyng aflag tov eml pépovg
TEPLOVCIOKMDY GTOWXEI®V KOl VIOYPEDCEMY KATA TNV omoKTNnon Ouyotpik@v kol cuyyevav etoipeimv. H
vrepaio Katd TNV AmOKTNGT TOV GLYYEVAOV ETALPEIDV, TEpAapPdvetar otny a&io KTHoemg g enévovong. H
vrepaio eAéyyetol eoing yuo amopsimon ko anewoviletor oty a&ia kmoewg pelov nuieg amopeiowong.
Ta k€pdn Kot o1 {nuieg katd TV didbeom TV BuYATPIKOV 1| GVYYEVOV TPpocdiopilovTol AapuPavouévng veoyn
Kot NG oYeTIKNG vrepatiog mov avtictoyel oty mwAndeico otkovopkn povada.

Mo okomovg eréyyov g vrepoaiog kol TPoKeEWEVOL Vo dlamotmbel ov vrdpyel amoueimon, 1 vrepadio
KOTOVEUETOL OTIS Hovadeg dnpovpylog tapelokdv podv. Kabe Buyatpikr] Bsmpeiton g dwaitepn povada
ONpovpyiog TAUELKDY pOdV.

(B) Aoyropiké
O1 ddeteg Aoyio ko amotiudvtol oty aéio ktnoemg peiov tig amoofécelg. O amooPéoelg dievepyovvtal pe
v otabepn néB0do KAt TV d1apKELd TNG OEEMUNG (oM TOV GTOLYEIMV aVTOV 1) oTtoia gival 4-8 .

4.5. Xpnuatoowkovopikd Méoa
Xpnuotoowovokd péco elvar kdbe ocvpuPacmn mov Oonpovpyel €va YPNUATOOIKOVOUIKO GTOLEl0 TOV

evepyNTIKOD O€ [io emyeipnon Kot pio ¥Pp1UOTOOIKOVOULKT DITOYXPEMGT] 1] EVOV GUUUETOYIKO TITAO GE piot GAAN
emyeipnon.

4.5.1. Apyuciy Avayvopion

Ta ¥pNIOTOOIKOVOLIKG GTOLYEIDL TOV EVEPYNTIKOD KOl Ol YPNHOTOOIKOVOUIKEG VIOYPEDCELS avayvapifovton
KoTO TNV nueEpoUMVio TG GLUVOAANYNG TTOV gival Kat 1 Nuepounvia Katd v omoia 0 Outiog decpevetat va,
ayopaoeL 1] VO TOVANGEL TO GTOLYELD.

Ta ypnuatoowkovopkd otoyeion TOv €vePYNTIKOD KOl Ol YPMLUOTOOIKOVOUKEG VTOYPEMCELS  APYIKEL
avayvopiloviar oty €dAoyn o&io Toug TAEOV TV GUEGO EMPPUTTOUEVMOV GTN] GLVOAANYN OUTOVAV, UE
e€aipeon ta yYPNUATOOUOVOMIKE GTOotXElD TOV EVEPYNTIKOD KOl TIG YPTUOTOOIKOVOUIKES VTTOYXPEDMGELS TOL
OTOTIU®VTOL 6TV E0A0YT 0&io LECH TV UTOTEAECUATOV.

4.5.2. MMopaymyo Xpnuatooikovopkd Méoa kot AoyloTIKI avTIoTAOpIoNG
O)la ta mopdywya xpNHOTOOTKOVOULKE TEPLOVGLOK(H GTOLXEIN apYIKDC avayvmpiloviol oty edloyn afio katd

™V nuepounvio  SlOKOVOVIGHOL Kol akoAoVBwg amotiudvior oty gvhoyn aio. Ta mapdywya
PN LOTOOIKOVOULKA oTolyEln ameikovilovtal ot TePovolakd otolyeior dtav 1 evioyn afia eivar OgTikn Kot
OTIG VITOYPEDOELS OTav 1) €AoY alia eivar apvntikr. H gvAoyn aio tovg mpocdiopiletal amd v T OV
€YOUV GE [0l EVEPYO Oyopd, M E TNV YPTOYLOTOINCN TEYVIKMDY OMOTIUNGCNG OE TEPUTTMGELS TOV OEV LITAPYEL
EVEPYOC ayopd Yo T, LEGH QLT

H pébodoc avayvopiong tov képdovg 1 g Inpiag e€aptdtor amod to 4v £va mapdywyo £xel Tpocdlopichel g
OVTIGTOOOTIKO OTOLYEIO KOl €AV TPOKELTOL Y10 AVTIGTAOUION amd T PUGT) TOV GTOLYEIOV OV avTioToONiLEL.
Képom 1 (nuieg amd v petafoin Kotd tn ddpkela tng ¥pMone, g evA0yNG a&iog TV TapaydYmy Tov dev
avayvopilovial cav péca ovtiotdduions, avayvopifoviotl otny Katdotaon tov anoteiecpdtov. H Etapsio
YPNOOTOLEL TNV AOYIOTIKN TNG AVTIOTAOUION G otV TTEpinT®on 6oL Katd TV Evapén e avTIoTadUGTIKNAG
GUVOAAOYNG KoL TNV €XAKOAOVON ¥pNON TOV TOPAYDY®V XPTNHATOOIKOVOUK®OV ototyeiov, 1 Etapeio pmopel
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va poodtopilel Kot va TEKUNPLOVEL TV avTICTAOGTIKY oxéon petald tov avtictadulopevov otoryeiov Kot
TOV HEGOV AVTIGTAOONG avaQOPIKA [E TNV dtoyeiplon KvdhVoL Kol TV GTPOTINYIKN TNG Yo TV avOaAnym
g ovtotdluong. EmmAéov Aoyotikn g avrtiotdbuiong axolovbeitor povo oOtav 1 avtiotdbuion
OVOUEVETOL VO €lval AKpmG AmoTELECHATIKN Kot propel va empetpnel pe aélomotio ko € cuveyn Pdon, yo
OAEG TIG KAAVTTOUEVES TTEPLOSOVS OVAPOPAS Yl TIG OTO1ES ElXE TPOGOOPIOTEL, MG TPOG TOV CLUYNPICUO TOV
petafoidv g evloyng a&log N TOV TOUIK®V podv Tov amodidovtal otov avtiotaduilopevo kivovvo. H
Etoupeio dievepyel avtiotdfion TapElK®V pomY YPTCILOTOIOVTOS TOPAYWOYO Y1 LOTOOIKOVOULKE EpYaAEia.
Me v avtiotdfpion tev tapslok®v podv 1 Etapeia tpoomadel va kadldyel Tovug Kivdhvous Tov TpoKaAovy
UETAPOAN OTIC TOUEINKES POEG KO TPOEPYOVTAL OO £VOL GTOLYEIO TOL evepynTikoD 1 pio vwoypémon N pio
UeAAOVTIKT] cuVOAAOy Kot 1 pETofoAn avth Oa ennpedost 10 amotédeoua ¢ xprone. o ta mapdymya
YPNLOTOOKOVOULKA oTotyeior mov yapoktnpiloviar ¢ ovTloTafUIoTIKA HEGA GE Lo oYECT avTIoTdOUIoNg
TOUEONKOY PODV OTOITOUVTOL GUYKEKPLUEVOL AoyloTikol yewpiopoil. T va minpol tig mpodmobiceic yuo
aVayvVOPIoT NG AOYIoTIKNG ovTiotdOuiong, pla aviiotafuiotiky oyéon Bo Tpémel va TANPOvVIOL OPIGUEVA
aVGTNPEG GLVONKEG TOV APOPOVY GTNV TEKUNPI®GN, TNV TOOVOTNTO EUPAVIOTG TNV OTOTEAEGUOTIKOTITA TNG
avTioTadong kot v a&lomatio TG EXUETPNONG TNC.

Kotd v tpéyovca mepiodo 1 Etapeio €xel avayvopicst cvykekpipéva cuopBorato avialiayng enttokiovn
(interest rate swaps) G avTIOTOOUOTIKG epyokeios Y OYECEIC OVTIIOTAOMONG TOUEWOK®DY  PODV
AP LOTOOKOVOULK®Y VIOYPEDCEDV UETAPANTOD EMLTOKIOL.

O petaforég otn Aoyiotikn a&io ToL AmToTELEGUATIKOD LEPOVS TOL PEGOL avTioTdOLioNg avayvopifovtal ot
010 KEQALOLO EVED TO OVOTOTEAEGUATIKO PEPOG ovayvmpileTal 6TV KOTAGTOGN GUVOALKOD £160dNHaTog. Ta
TOGA TOL CLGGMPEVOVTOAL GTA 1510 KEPAAOLO, LETAPEPOVTAL TNV KATAGTAOT OMOTELECUATOV XPT|ONG OTIG
7EPLOO0LG oL TO. avTioTadlOpEVE GTOotYELN avayvepIlovTol GTO AmTOTEAEGIATAL.

Ortav éva otoyelo avtiotdbpiong tapok®dv podv ekmvevost | mwAnbdei, dwokomel 1| acknbel ywpic va
avtikataotadel 1 6tav éva avtiotabulopevo otoyeio dev mAnpoil TAEOV TAL KPLTHPLOL Yo TN AOYIOTIKY|
avtioTaduong kabe cwpevtikd kKEpdog N (nuia. Tov LVIapyEL 6T 1d10 KEQUAULN, EKEIVI TN OTIYUN TOPUUEVEL
oTo 1010 KePaAoa Kol avoyvopiletal OTav 1| TPOGIOKMUEVT] cuvaAlayT| Tpayuatomombel. Eqv n oyetilopevn
GUVOAAOYT OEV OVOUEVETOL VO, TTPUYLOTOTTONOEL TO TOCO UETOPEPETOL GTO, ATOTEAEGLOTA.

4.5.3.M£00001 Empétpnong Evloyng A&iag
O1 ebhoyeg aieg TOV ¥PNUATOOIKOVOUIK®OV TEPLOVGLUKAOY GTOLXEI®V TOL ElvaL SITPAYLOTEVCILO GE EVEPYEIC

ayopég mpoodtopiloval amod tn Tpéyovoa Tiur ayopds. [a ta un dtampaypatedoa otoryeia ot evioyes asieg
npoodtopifovtar pe v xpnon peboddwv amotiunong, 6mwg avaivon TPOGPATOV GUVOAAAYDOV, OVOPOPE GE
GLYKPIGIUO GTOLYEIN TOV SLOTPUYUUTEDOVTOL KOl TPOEEOPATON TAUEILKDV PODV.

4.5.4. Aroavayvopion
"Eva yprpatootkovopkd otoryeio Tov evepyntikov amoavayvopiletar 6tav o Optiog yavel tov Eleyyo eni tmv

SLUUPATIKOV SIKAOUATOV TOV TEPLEYOVTUL GTO GTOLYEL0 0LTO. AVTO GLUPaivel OTOV TA STKOAUMUOTO AYOUV 1|
petafipalovror ko o Outhog €xel uetafiPdost ovoIWOME OAOVE TOVE KIVOUVOLG Kol TIC OVTOUOLBEC TOL
GUVETAYETOL 1] 1O10KTNG1a.

Ot {pPNUOTOOIKOVOUIKEG VTOYPEDGELS omoavayvopilovial otav 1 cvppatikn décpevon tov Opidov Yo
KatofoAn UETPNT®V 1 GAADV PN UOTOOIKOVOUIKMOV UEGMV ANYEL, akvpaveTal 1 eEodeipeTat.

Otav pio veloTApPEV YPTULOTOOIKOVOULKT LITOYpE®ON avtikabiotator and pio GAAN omd tov ido tpito
(daveloT]) HE OLCLUCTIKG OLLPOPETIKODS OPOLC N OTOV Ol VLEIOTAUEVOL OpPOl UG VTOYPEDCNG
OlPOPOTOIOVVTOL  OVCIUOTIKG TOTE  OmoovayvopileTtal 1 LEIGTAUEVY VROXPEWOT, avayvopiletor 1
SLPOPOTOINEVT KoL 1] S1opopd LETAED TV dVO, avoyvopileTOl OTA ATOTEAEGULATO XPTOTG.
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4.5.5. Zvopyneropdg
XP1LOTOOKOVOUIKG GTOLEID TOV EVEPYNTIKOD KOl TOV VTOYPEDCENY cvuuymeilovtal kot 10 kabapd 106

epopaviCetor omv Kotdotaon Owovopukng ®éong, povo dtav o Opthog €xet to vopikd Stkoimpo Kot
wpoTifetar va Tpofel GTOV TOLTOYPOVO SLOKAVOVICUO TNG OTOLTNONG KOl VITOYPEMONS 6TO Kabapd Toco.

"E€oda kot €600 cupymeilovtar povo av KATL TETO0 EMTPEMETOL OO TO TPOTLTOL 1 OTAV APOPOHV KEPON 1
Inuég mov mpoékvya amd pio OpAda TAPOLOLUOY GUVOAAAYDV, OTTMG GLVOIALAYES EUTOPLKOD YALPTOPLANKIOV.

4.6. Anopsgioon aéiog otoryeiov Evepynrikoo

Me v e€aipeomn g vrepatiog, | omoia EAEYYETOL Y10l ATOUEIDOT) TOVAGYIGTOV GE TG PAON, OL AOYIOTIKES
a&leg TV AOWAOV HoKPOTPOOECU®Y GTOEIMV TOV EVEPYNTIKOD EAEYXOVTOL Y10 OKOTOVG OMOUEIONG OTAV
yeyovota 1 aAlayég 0TI cLVONKES VITOINAGVOLY OTL 1| AoyioTikh a&ia pmopel va pnv eivar avaktiown. Otav
N Aoyiotikn a&io KAmTO10V TEPLOVOIAKOD GTOLXEIOL VAEPPAIVEL TO AVOKTAGILO TOGH TOL, 1 avtioToyn (nuia
OTOUEIMONG TOL KOTOY®PEITAL OTNV KOTAOTOOT GLUVOAKOV €l60dNuatog ypioewc. H avakmown o&io
poodtopileton wg N peyorvtepn afia peta&d g edAoyng agiag peiov £Eoda TdANONG KoL TG alog XPNOEMGS.
Evioyn a&io peiov €€0da mdAnong eival 10 mocd mov umopel va Anedel amd ) TOANGN EVOG TEPLOLGLOKOD
oToElOL OTO TAGiolL UG QUEOTEPOPOPOVS GUVOAAUYNG OTNV OTole To UEPT €XOLV TANPN YVAGCN Kol
TPOCYWOPOLV OIKEIODELMG, LETA TNV aaipecn Kabe Tpdebetov Guecsov KOGTOLG 61A0EGNC TOL TEPLOVGLUKOD
otoreiov, evm, atia ypriong eitvar  kabopn Topovca atio TOV EKTIUOUEVOV HEAAOVTIKMDV TOUEINKOV PODV
OV OVOEVETOL VO TpaypaTorotnfody omd tn cuveyn xpnon &vOg MEPLOVGLOKOD GTOLXEIOL KOl amd TNV
TPOGOOO0 TOV AVOLUEVETOL VO TPOKDLYEL ArtO TNV S1A0E0T] TOV GTO TEAOC TNG EKTIUAOUEVNS OPEALUNG CONG TOL.
o 1ovg oKOMOVG TPOGAOPIGUOV TNG OMOUEIMONG, TA GTOLXEID TOL EVEPYNTIKOV OUOOOTOLOLVTOL GTO
YOUNAOTEPO EMIMESO Yo TO OMOI0 Ol TOUEWKEG POEG OVVATAL VO avayvmPLoToOV Eexmplotd. AVTIAOYIGUOG
{nuiog amopeimong ¢ a&iog TEPLOVGLUKMOY GTOLYEIMY TOL AOYIGTNKE GE TPOTyoUpEVa £T1), YiveTor uodvo otav
VILAPYOVV KOVEG EVOEIEEIG OTL OL EKTIUNOEIS TOL YPNCIHOTOMONKAY Y10, TOV VIOAOYICUO TNG OVOKTNGIUNG
a&lag &xovv aALAEEL TTIG TEPUTTMGEIC OVTEG O AVOTEP® OVTIAOYIoUOS avayvopiletal ®g £6000.

4.7. Amo0épara

Ta, amofépota amoTud@vTaL 6Ty YounAoTepn Tun petald adiog ktmong kot kabapng peuatomomaoiung asiog.
H oio xmong tov amobepdtov meprrapfaver kébe €idovg damdvn 1 omoio amoiteitol TPOKEWEVOL Vi
0Bdcovv oty mapovoa katdotaon Kol 0Eon Toug, Tpoodiopiletar o Pacel Tng HEBOSOV TOL ETNGIOV HEGOL
otafukon 6pov. Kootog daveiopov dgv mepthapufdvetar oy aéla kthoemg tov omobepdtov. H kabapn
pevotomomoiun a&io exTndTon pe Paorn TG TPEXOVCES TIES TAOANGNG TV anobespdtov ota mAaica Tng
oLVNB0VG BPAGTNPLOTNTOS APALPOVUEV®V KL TOV TVYOV £00MV TMANCTG OOV GUVIPEYEL TEPITTOAT).

4.8. HehdTes kKo Aoréc OTOITHGELG
Ot anmartoelg and [leldteg kal ot Aoutéc Amoutnoelg epgovifovtol 6Ty ovopaoTikh toug afia, petd amd

TPOPAEYELS Y10 TUYOV LT EICTPOUKTEN VTOAOITO, EVD 01 LoKpOoTtpOOeslol Aoyaplaciol aroitnoewy (vrdroma
7oV VITEPPAivOVY TOVG KAVOVIKODS OPOVE THGTMONG) GmOTW®VTOL 6T0 0mooPeocuévo kOGTOg ue Pacn
uébodo tov mpaypotikoy emtokiov. O Ouhog éxel Beomicel Kpumpla Yo TV TOPOYN TIOCT®ONG GTOVG
meAdteg, Ta omoio og yevikég ypaupég Poacifovior oto péyebog TV OpacTNPOTATOV TOL TEAATN, ME
TOUPUAANAT  EKTIUNGT OYETIKOY OIKOVOUIKOV TANPOPOPIOV. Xe KkdOe muepounvio. avo@oplg OAEC oL
KaBvoTEPNUEVEG 1| EMCPOAEIG ATOUTOES EKTILMDVTOL TPOKELUEVOL VO TPOGOLOPIOTEL 1 OVAYKOLOTNTA 1 N
TPOPAEYNS Yo EMOPOAEIG amontoelg. To vTOAOTO TG GLYKEKPIUEVNG TPOPAEYTG Y10 ETICPOAEIS ATOITNOELS
wpocapuoletal KatdAANAa oe kdBe nuepounvia ovaopds, MGTE VO, AVTOVOKAGL TOVG TOAVOLOYOVUEVOLC
GYETIKOVG KIVOVVOUG,.
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4.9. Toperokd Srobécipa Ko 160dvvVapa.
Ta topelokd d100éc10 Kol TOUUEIOKE 1G00VOUN TEPIAAUPAVOUY TO. LETPNTE, TIG KATAOESES OWYEMG KAl TIG

BpayvmpoBeopeg péypt 3 uves enevOVGELS, VYNANG pELCTOTOINOTG KOl YOUNA0D pickov.

4.10. Meroyko6 KEQPGAUL0
O1 K01vEG LETOYES KATOTAGCOVTOL GTO. {010 KEQAAULOL.

Apeca k6ot Yoo TV €KO0OT UETOXDV, cueoviloviol, HETA TNV AQOIPEST] TOL GYETIKOL (POPOL
CLYKEVTPMGEMG KEQOANiOV, o€ peiwon T Alnpopdg vrép 10 GpTio. Auecso KOGt oV oyetilovral pe v
€K00T LETOYDV Yo TNV OTOKTNOT EMLXEPNCE®V TEPAapPdvovtarl oty a&lo KTNOEWMS TOV EMYEPNCEDV
aVTAOV.

H o&lo kmoeng tov bilov petoyodv, peiopévng pe 1o eopo glcodnuotos (edv cvvipéyel mepimtmon),
enpavifetor apapetikd TV WiV KePoAaiov tov opidov, uéxpic 6tov ot idleg petoxég mwAnbodv 1
axvpmbovv. Kdabe képdog 1 Inuid omd Tdinon Wiov petoyov, kabapd amd dueca yio. TV cuvoAdayn Aomd
KOGTY Kot POPO ELGOINLOTOG, OV GUVIPEYEL TEPIMTMON, ERPAVIETAL MG amofepaTikd oTa {10 KEPAAALAL.

411. Aaveiopoc

Ta davel kataympobvion apytkd otnv €OA0yN ol TOug HEWWUEVO UE TO TUYXOV AUECOH KOOTN Yl TNV
TPOYUATOTOINGN TG CLUVOAAAYNC. METAYEVEGTEPA OMOTILMVTOL GTO AVATOGPESTO KOGTOG UE TNV YPNOT TOV
Tpoypatikov mitokion. Tvyxdv dapopd peta&d tov elonpayfévtog oo (kabapd amd ta oyeTikd £00a) Ko
g a&iog eE06pAnong avayvopiletal 6To amoTeAéouato Katd T StdpKeln Tov davelsHoD Pacel Tng nebosov
TOL TTPOUYHOTUKOD EMMTOKIOV.

Ta ddvelwn tagvopovvtal o Ppayvumpdbecieg VIOYPEMGES OTAV VTAPYEL LIOYPEMOY £E0QPANOTG €VTOG
dmdeka (12) unvov amd v nuepounvia tov looioyiopov. Xe avtifetn nepintmon, ta ddveln TagvouovvTal
®¢ pokpompdbeopeg voypemoels. Télog, o1 dOoelg TV pakponpofecumy daveiov mov givar eEoAnTéeg
EVTOG TNG EMOUEVNC YPNOEMG amd TNV muepounvie kAglcipatog tov looroyiopov, yopaktnpilovtol g
LOKPOTPODEGLEG VTTOYPEDGEI TANPMOTEEG GTNV EXOUEVN XPNOTN KOl KATATACCOVTOL GTIC Ppoayvumpdbecpeg
vroype®acelg Tov [adntikov.

4.12. Kpoatikég emyopnynoelg
O1 gmyopnYNOELS TOV APOPOVY BTNV EMIOTNGT EVODUATOV GTOLXEI®V TOV EVEPYNTIKOD, avayvmpilovton 6TV

€00y Tovg aia otav vdpyel ebAoYN PePardotnTo OTL 1 EMYOPTYNON Oa elompaydei Kot GAOL 01 GYETIKOL OPOL
AMymg g Ba tpnBovv.

Ot emyopnynoelc avtéc avoyvopiloviol mg £6000 ETOUEVMY YPNCEMV KOl UETAPEPOVTOL OTA KEPOT 1 OTIC
Muiég kdbe mePLO60L AVAPOPAS GE 1GOTOGEC ETNGIEC JOGEIC PACEL TG avapuevOuevng oeéaung (ong Tav
ETMLYOPTYOVLEVOV TOYI®V, APALPETIKA TOV aVTIGTOL®V E£60MV OMOGPECEWDV.

O emyopnynoelg mov apopotyv £E0da avayvmpiloviol apalpeTikd avTtdv Tmv €£60MV KOTA TN SIUPKELN TNG
TEPLOOOL TOV OTALTEITOAL Y10 T GUGTNHOTIKY GUGYETION TOVG LE TO. EXLYOPMYOLUEVA £E000.

4.13. ®opoloyic £16001N0TOG

O 96pog €1000MUOTOC ATOTEAEITAL OO TOVG TPEXOVTES POPOVG, TOVG OVOPBIAALOUEVOVS POPOLS KAOMDS Kal TIG
TPOPAEYELC Y10 TPOGHETOVE POPOVE TOV EVOEYETAL VO TPOKDYOLV OTTO TIC POPOLOYIKES aPYEC.

O @0Opo¢ €1600MUOTOC avayVOPIileETOl 0TO AOYUPLOGHO TMOV OTOTEAEGUAT®VY, EKTOC GO TO GOPO TOL OPOPA
oLUVOAAAYEC TTOL KoToympnOnkav arnevbeiog ota id10 KePAAMo, OTOTE KOl O POPOC KOTUY®PEITAL OTA 1010
KeQAAOLAL.

Koatd v tpéyovca ypnon dev €xel vtoloylotel POpog 16001 H0TO¢ AOY® {NoYOVoL amoTEAEGLOTOS TOGO
Yo T UNTPIKn etapeio, 660 Kot yo Tig Buyatpucés etaupeieg mov meprhapdavovion oty Evonoinon.

Or avaPoaAilopeveg @opoAoyikéC amoutnoelg avayvopilovior otov Pobud mov eivar mbavd ot Ho
ocopymeeBody Evavtt g HEAAOVTIKNG @opoioyiag eicodnuatog. H avafailopevn @opoloywkn amoitnon
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emoveletdletal og kdbe nuepounvia 1GOAOYIGHOD Kol LELOVETOL KOTA TV £KTOCT] OV dgv glvar mAéov mBavo
OTL EMOPKEG POPOLOYNTED KEPDOG Bal glvar S100€G110 Yo Vo EMTPEYEL TNV aE10TTOINOoN TNG WPEAEING HEPOLS T
TOV GLVOAOL AVTHG TNS AVAPOAAOLEVNG POPOAOYIKNG OaiToNG.

Ot avaPorAOpEVES QOPOAOYIKEG VTOYPENDCEL; avayvmpiloviol Yo OAEG TIG (POPOAOYNTEES TPOCOPIVES
Srapopéc. Ot avaPaAlopeves POPOROYIKES AMOLTIGELS KO DITOYPEMGELS LITOAOYILOVTOL LE TOVG POPOAOYLKOVS
GUVTEAEGTEG OV OVOUEVOVTOL VO EPOPLOGTOVY GTNV TEPI0do kaTd TNV omoin o taktomomBei n araitnon N
VIOYPEDGT), AAUPAVOVTOAG VITOYT) TOVS POPOAOYIKOVE GUVTEAEGTEG TOV £XOVV BECTIOTEL 1] 0VGIWOMG BEoTIOTEL,
LEYPL TNV NUEPOUNVICL TOV IGOAOYIGHOV.

INa ) ypnon 2016, n avaparropevn poporoyikn araitnon/vmoypémon yio v Etaipeia &gl vmoloyiotel pe
1060670 29% kot yuo Tov Opido pe mocootd 16% yia ) Buyatpikn ot Povpavia kot avtictoyya pe 10% yo
M Bvyatpkn otn Boviyapia.

O1 tepiocoTeEpeC HETAPOAES OTIC OVOPAAAOIEVEG POPOLOYIKEG OTOLTNOELS ] VTOYPEMGELS avayvopilovtal cov
@oporoywd £€£000 oto amoteAéopata. Movo petaforég otig avaPorlOpeveS (POPOLOYIKEG OTOLTNGELS 1|
VIOYPEDGELG OV oyeTilovTotl pe UeTABOAN otny a&ia TNG OmaiTNoNG 1 VIOYPEDMCNC OV YPEMVETUL 0eVOEing
oTo 1010 KEQAAOLL YPEDVOVTOL 1) TOTMVOVTOL atevdeiog oto 1010, KEPAAULA.

O Ophog avayvopilel pio mponyovuévmg Un avoyvopioiévn ovaBolAOIEVT] GOPOAOYIKY| OTAITIOY KOTA TV
éxtaon mov gival TOovO 0Tt LEALOVTIKO POPOAOYNTED KEPSOG BaL EMTPEWYEL TNV AVAKTNOT TNG AVAPAALOUEVNC
(POPOLOYIKNG ATOITNOMNG.

4.14. Tlopoyég 6TO TPOCHOTIKO

(a) Bpayvnp60eopeg mapoyéc

O1 Bpayvrpdbecieg TopoYEG TPOS TO TPOCMOTIKO GE YPNLO KOl GE €100C, KATAYMPOVVTOL GTO ATOTEAEGLLOTA
otav kofioToviotl SOVAELUEVEG.

(B) Hapoyéc peta v ££000 amd TV vaAnpecia

Ot mapoyég petd v €€0do amd v vanpecio Teptlapfavovy mpoypauuate kabopiouéveav eiseopav. To
O0VAEVEVO KOGTOG TV TPOYPAUUATOV KAOOPIGUEVOV EIGPOPADY KOTOYMPEITAL GTO OTOTEAECUOATO OTNV
nepiodo Tov apopd.

Mpoypappoe kaBopropévev wapoy@v (IMn ypNIATOO0TOVNEVO)

2opemva pe tov N.2112/20 won 4093/2012 n Etopeio katafdirier otovg epyalopevovg amolndoelg emi
amolvong N amoyopnong Ady® ovvra&loddmone. To Vyog tov kotafoiloueveov moochv omolnuioong
e€aptdton and ta £t TPoHNPESing, TO VYOG TOV ATOS0YMY KOl TOV TPOTO OTOUAKPLVONG OO TV LINPECIN
(amdivon M cvvtagloddtnon). H Bepehimon SiKoudpaTog GUUPETOYNS G aVTA To TPOYPapuaTe, Bacileton
ocuvnbmg ota xpoVIa TPOHTNPEGING TOL VITOAAAOL UEXPL TNV GLVTAELOSOTIGN TOV.

H vroypémon mov avayvopiletor oty Katdotaon Owovopikng @éong yuo to Tpoypapupato Kodoptopévoy
TOPOYOV amoterel Ty mapovoo afio TG VIoypémong yo. v kabopiopévn mopoyn peiov v edvloyn oéio
TOV OTOYEIMV TOL evepyNTIKOD TOL TPOYPappatog (amofepatikd amd TG KOTOPOAEC GTNV ACPUAIGTIKY
etopio) Ko TIg PeTAPOAEG TOL TPOKVTTOVV GO OTOLOONTOTE AVOAOYIGTIKO KEPSOG 1 {nuio Kol T0 KOGTOG TNG
npobnnpeciag. H déopsvon g kabopiouévne mapoyng vroroyileton emoing and oveEGApTNTo AVIAOYIGTN UE
™ ypion ™G unebodov g mpoPePAnuévng motoTikng povadog (projected unit credit method). ‘Eva
TPOYPOUUN GUYKEKPIUEVOV TTopoydv Kobopilel pe Paon odpopeg mapouétpovs, OTmG N NAKia, to £t
npobnnpeciag, 0 wobOg, GLYKEKPIUEVES VTTOYPEDGELS Y10, KOTOPANTEES TTapoyEc Ot TPoPAEYELC TOV APOPOVV
NV 1ePiodo TEPIAaUPAVOVTOL GTO GYETIKO KOGTOC TPOGSMTIKOD OTIG CUVNUUEVES ETOPIKEG KOl EVOTIOINUEVES
Kotaotdoeig AmotelecldTmv Kot cuvioTovTol amd 10 TpéYov Kot TopeAfdV KOGTOC VANPECING, TO CYETIKO
YPNLOTOOIKOVOULKO KOGTOG, TO, OVOAOYIOTIKA KEPOM N {Nuiég kot T1g omoteg mbaveg Tpdcabeteg emPapHvoels.
AvVOQOopIKd 1E To un ovayveoPLoUEVE avorloYIoTIKa kEpdN | {nuiég, axoiovbeital to avabempnuévo AAIT 19,
t0 omoio mephapPAvel (o oelpd amd TPOTOMOGEL OTNV AOYIOTIKY] TOV TPOYPAUUAT®OV KaBOopIoUEVEDY
TOPOYDOV, LETOED GAL®V:
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* TNV OVAYVAPIOT] TOV AVOAOYIGTIKOV KEPODOV /{NudV 6To Aourd GLVOAMKE £6000 KOl TV OPLOTIKY|
e€aipeon Tovg 0md TO AMOTEAEGLLOTA TG XPNONG,

® TN UN OVOYVOPLoT TAEOV TOV OVOUEVOUEV®V OTOSOCEMV TOV ETEVOVCEMV TOV TPOYPAUUATOS OTO.
OmOTEAECLOTO TNG XPNONG OAAL TNV Oavayvopilon TOV OYETIKOL TOKOVL €mi NG Kobopng
vroypéwond/(amaitnong) g mapoyns vmoioylldpevov Bdacel tov mpoeoPAnTikKo £mToKiov TOL
YPNOUYLOTOLELTAL Y10, TNV EMUETPNOT] TNG VITOYPEDCNC KAOOPIGUEVOV TOPOYDY,

* TNV aVAYVOPION TOV KOGTOVLS TPOUMNPESIOg OTA AMOTEAEGUATO TNG ¥PNONG TNV VOPITEPO €K TOV
MNUEPOUNVIDY TPOTOTOINGNG TOV TPOYPAUUATOS 1 OTOV avayvepileTor 1 oyeTiky| avadidpbpwon 1 n
TEPUOTIKN TTALPOYN),

o Aowméc oAhayég TEPIAUUPAVOVY VEEG YVOGTOTOMGELS, OTMS TOGOTIKN avdAvon evatsOnaciog.

4.15. IIpoPréyers, EvOeONEVES ATTALTICELS KOL VTOYPEDCELS

O ophog oynpotiCer TpoPréyelg otav: i. vIapyel TapPoHoo VOUIKN 1 TEKUOLPOUEVT] OEGHEVOT), OTOTEAECHLOL
TOV YeYovOTOV TOL TaperdovTog ii. Eivar mbov 1 ekpon TOp@v 1oV EVOOUATHOVOLY OIKOVOULIKE OQEAT Y10l TO
JaKavOVIGHO TG VIToypEwong iii. To 1066 TG oYeTIKNG VIoXPEmONG Hropel va ektiunBel pe a&lomoTia.

Ot evdeyOUEVEG VTOYPEDMCELS KOl OTALTIOEL, YVOGTOTOOVVIOL, OAAL 08V KATAXMPOOVIOL GTLS OIKOVOUIKES
KOTOOTACELS EKTOG KOl AV 1] TOAVOTNTO, Y10 EKPOT) TOPWV 1) EIGPOT] OTKOVOLUKDY MQEAEIDV EvaL LEYOAN.

4.16.  Avoyvapior €660mv-e£60mV

Ta é60da ko T0. ££060. avayvmpilovtal cOUE®VE HE TIG apyEc Tov dedovigvuévou (accrual basis).

Ta éc00a mepthapfdavovv Tnv e0Aoyn a&la TV TOAOVUEVOV oyafdV Kot TNG Tapoyns VINPECIHYV, Kobopd ard
@OPOVC, EKTTOCELS KO ETIOTPOPES.

Ta detarpikd écoda-E£0da pEsa otov Opko dtoypagovtot TANpmG.

(o) HoMoeg ayadav

O toAMoelg ayobmv katoyopovvtal 6tav o Ouhog topadidel ta ayadd otovg meddteg, To ayadd yivovral
OmodEKTA 0o aVTOS Kot 1 lompaén g amaitnong etvar 0 oy eEAGPAMCUEVT).

(P) 'Eco0d0. a6 TOKOLG

Ta é00d0 omd TOKOLG KATOXOPOLVTAL PBAGEL YPOVIKNG OVOAOYIOG KOl HE TNV YXPNCN TOV TPOYLOTUKOD
gmrokiov.

(1) Mepioparta

Ta pepicpata, Aoyifovtor og €00d0, OTAV OPIOTIKOTOLEITAL TO OKaim®Uo €lompa&ng Tovg, dnAadr Otav
gykpivovtar amo v [evikn Xvvédevomn mov givol 1o katd VOO oprdodto vo. To xopnyel.

4.17. Mooz
Micbmhoelc evempudtov tayiov 6mov 0 OUAog &gl 0VOLIGTIKA OAOVG TOVG KIVODVOLS Kol TIC AvTOUOBES TG

110Kt oiag, TaEVORobVTOL G XPNUATOS0TIKEG eOdoelg. Ot xpMUOTOd0TIKEG MCOMOEIS KEQOANOTOIOVVTOL
Katd Tn ovvaym g picbwong, pe ) younidtepn a&io peta&d gdAoyng adiog tov HIcBOUEVOY EVOOUATOV
ayiov Kot ¢ tapovong aéioc tov elayictov robopdtov. Kabe picbopo katavépetor oty vmoypémon
KOl GTO YPTUATOOIKOVOUIKO ££000, £T0L MOTE VO EMTLYYAVETAL €VOL 6TAOEPS EMTOKIO TAVED GTNV OVEEOQANTY
voypéwon. H vmoypéwon via ta minpowtéa webopate kobopn omd 10 YPNUATOOIKOVOUIKO KOGTOC,
neprlouPavetor ot GAAeC pakpompObeciec LVIoyPe®oelg. Ot TOKOL KOTOY®POLVTOL OTNV KATUGTUOT
AOYOPLOCHOD OMOTEAECUAT®OV KATO Tn O1dpKeld Tng meptodov g picbwong £tol dote vo vadpyel €va
otofepd MEPLOJIKO EMTOKIO Y100 TO VIWOAOUTO TNG VIOYPEMONG o€ KAbe muepounvia tooroyiopuov. Ta
EVOOUATO TTAYLOL TTOV OTOKTMOVTOL LE YPTLOTOSOTIKEG OOMGELS, amocfévovial 0T KPOTEPT TEPIOS0 OTWS
avt) KaBopiletar amd v weéAUN (on Kal To ypodvo TG picBwong.
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4.18. Awvopn pepiopdTov
H dwovoun tov PEPICUATOV GTOVG LETOXOVG TNG UNTPIKNG KaODC Kot 1 Slovoun KePO®V 6TO dlevbuvtikod

TPOCHOTIKO KATAUYMPEITOL MG VIOYPEMGCT OTIG OIKOVOUIKES KATAGTACELS OTOV 1 Ol0VOUn auTh gyKpiveton amd
v [evikn Zvvédevon tov petdywv.

5. XNUovTikég AOYIGTIKEG EKTIUNOELS KOl KPLOELS TG OL0IKI|GEMG.
H obvtaén tov Owovoukeov Katactdoemv coppova pe to Aebvr Tlpotomo Xpnpotooucovoutkng

Avogopdg (AIIXA) amattel omd tn Aloiknon tov oynUATIcUO KPIGE®mV, EKTIUNGE®V KOl VTODEGEMV Ol 0TToleg
emnpedlovv To OTOlKEl TOL EVEPYNTIKOD KOl TIS VIOYPEDGCELS, TIS YVOOTOMOUW|GELS TMV EVOEXOUEVOV
OTOITNOEMV Kol VTOYPEDCE®V KOBMS Kot Ta £6000. Kot €000 KOTA TIG mapovctalopeves meptodovg. Ta
TPOYUATIKA OTOTEAEGUOTO EVOEXETAL VO SLOPEPOVY Omtd ovtd mov €xovv ekTunBel. Ot ekTIUNOELS KOl Ot
kpicelg Bacifovior oty gumelpio Tov TOPEABOVTOC KOl G€ GAAOVG TOPAYOVTES, CLUTEPIAUUPUVOUEVOV KoL
TOV TPOCOOKIDV Y10, LEALOVTIKG YeyovdTa T, 0mmoio. OempodvTal AOYIKA OTIG GUYKEKPLUEVEG GUVONKES, EVD
eMOVAEI0A0YOVVTOL GUVEXMG PACEL OA®V TV S10OEGIL®V TANPOPOPIDV.

Kotd t obvtaén Tov OlKOVOUK®V KOTOOTACEMY, Ol CNUOVTIKEG AOYIOTIKEG EKTIUNGCELS Kol KPIGES TTOL
vioBetOniav amd tn Aoiknomn yia v EQOpPHOYT TOV AOYIGTIK®V apy®V Tov Opiiov, ival cuvenelg e ovTég
OV EQAPUOCTNKOV OTIG ETNOIEG OIKOVOUIKECG KaTtaotaoels Tng 31™ AekepBpiov 2015 kot oyetiCovran kuping

ue to €N

- IpéPreyn Yo ®opo Ercoonporog

H wpoPreym yo opo ecodnpatog pe Paon to AAIL 12 vmoroyileton pe extipnon tov @opwv mov Ba
KatafAN0o0V oTIg POPOLOYIKEG apyES Kat TEPIAAUPAVEL TOV TPEYOVTA POPO ELGOONLOTOC Yo KAOE ypron Kot
TPOPAEYN Y10 TOVG TPOGOETOVS POPOVG TTOL THAVOV VO TPOKVYOUV GE POPOAOYIKOVG EAEYYOVC.

O1 etarpeieg tov Opihov vokewton o drapopetikég vopobesieg poporoylag elcodnuatoc. I'a Tov cuvorkd
TPocdlopiopd g TPOPAEYNG Yoo POPO €1G0dMUATOG OmwG Topovctaletal oty Katdotaon Ouwovoutkng
Oéong amoutobvTol ONUOVTIKEG EKTIUNCES. [ ouYKEKPUEVEG OULVOAROYEC KOl VTOAOYOHOVS, O
TPOGOOPIoUOS NG TEAKNG @oporoyiog sivar oféPfatoc. O Ouhog avayvopilel VToXpeDoEL; Yo
TPOPAETOUEVO, POPOLOYIKO (nTHuaTe He BACT VTOAOYIGHOVE Yo TO KOTG T0c0o 0o Tpokvyel emmpochetn
@oporoyia. Omov 10 TEMKO POpPOrOYIKO AMOTEAECU AVTOV TV NTNHATOV S10pEPEL and TO TOGO TOL £XEL
apyIKd avoyvoplotel ol dlaupopég ennpedlovv v TpoPAeyn Yoo @OPO EIGOOMUATOS Kol Yiol AVOPUAAOUEV
(@oporoyio 6TV TEPL0dO OV EYIVE O TPOGIOPIGUOG.

- Avopariépeves @oporoyikég ATartioels £l DopoloyIK®OV Znpui®v
AvoBaAlopevn poporoyikn amaitnor avayvopileton yio OAES TIG 0PNOLLOTOINTES POPOrOYIKES (NES oTOV
Babuo mov eivar mbavo o6t B vapEovy emapkn PoporoynTén KEPON oL Ba CLUYNEIGTOOY HE OVTEG TIG
poporoyucég Cnuieg. I'a tov kKabopiopd tov Vyovg TG avaPorllOUEVNS POPOAOYIKNG OTaiTnong oV pmopel
VO, aVOyVOPLOTEL OmoUToOVTOL CNUOVTIKEG KPIoES Kol ekTUNoelg ¢ Atoiknong tov Opidov, ot omoieg
Boacilovtatl oto LEAAOVTIKG POPOAOYNTEN KEPOT GE GUVOLOCUO UE TIG LEALOVTIKEG POPOAOYIKEC OTPATNYIKEG
nov Ba akolovOnBovv.

- IIpoPréyec yio Emo@alieic Aroartiosig
O Owrog dievepyel TPOPAEYEIC VIO EMICOUAEIC OTOLTAOE, 08 OYEON UE OCLYKEKPLUEVOVS TEAdTEG, OTOV
VILAPYOVV dESOUEVA 1) EVOEIEELG O1 OTTOTEG KATASEIKVDOLV OTL 1 EIOTPAEN TNG GYETIKNG OMALTNONG GTO GUVOAD
g 1M katd éva pépog dev givon mbavn. H Atoiknon tov Opilov mpoPaivel og meplodikn enavektipnon g
EMAPKELOG TNG TPOPAEYNC GYETIKA LE TIG EMOPUAEIC OTALTGEI GE GLUVAPTNOT| LE TNV TOTOTIKY TNG TOALTIKT
kot Aappdvovtag voyn otoyeia g Nouwkng Yanpeoioag tov Ouilov, ta omoio. mpokOmTOLY PACEL
ene&epyaciog 1I6TOPIKMV 0edoUEVOV Kal TPOGPaT®V e&eMEemVv TV VToBEcE®V oV droyelpileTat.
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- Evogyopeva yeyovota

O Outhog gumAéxetol o€ SIKOOTIKEG OLEKOIKNOELS Kol amolnNOoElS Katd T cuvin mopeia Tov epyacimdv
tov. H Awoiknon kpivel 611 onotodnmote dtoukavovicpoi de Ba enmpéalov onuavtikd Tnv owovouikn 8éor tov
Opidov otic 31 AekeuPpiov 2016. Ilaporia avtd, o kaBoplopuds TOV EVOEYOUEVMOV VTOYPEDCEMY TOV
oxetifovior pE TIS OKAOTIKEG OLEKOIKNGELS KOl TIG OTOLTAGELS €ivOl Ho. TOAOTAOKY] Oladlkacio. Tov
mePMaUPAvEL KpIoES GYETIKA UE TIG TOAVEG GUVETELEC KO TIG OlEpUNVEIEG OYETIKA UE TOVG VOUOVS KOl TOVG
Kavoviopovg. Metafolég oTig Kpioelg | otig depunveieg gival mbavo va odnynoovy oe po ovénon M pio
peimon Tov gvdeydpevov voyped@cewy Tov Ouilov oto péALOV.

- Qeépn Zonq Anoopéoipmv Xrovyeiov
H Awoixnon e&etalet 1ic opélyeg (még Tov amooPEciuoy oTolyeimv Tov evepyntikod g kibe et ol TEPiodo
avagopds. Tnv 31/12/2016 n Awoiknon ektipd 01t o1 weéMpeg {MEG avTITPOSMTEHOVY TNV OVAUEVOLEVT
YPNOWOTNTO TOV GTOLYEI®V TOV EVEPYNTIKOV.

- 'Eleyyoc Amopgimong Yrepoliog

O Ouhog Oievepyel tov oyetikd €heyxo amoueimong tng vaepadiog mov €yl Tpokvyel amd Bvyatpikn,
TOVAGYLOTOV GE €T Baon 1 kot dmote VIapyEL EVOEEN Yo amopeimon, cOUPVA pe Tig dlatdEels tov AATL
36. IIpokeipevov va damiotmbel av cuvipéyovy Adyol amopeiong, amulteitar 0 VTOAOYIoHOG g afiog
YPAONG Kol TG e0Aoyng aiog OmOUEIMUEVNG KOTA TO KOGTOG TOANGCNG TNG EMIYEPNMOATIKNG LOVAOAG.
YuvBog, ypnolpomotovviar ot puéBodot mapovoag afiag TOUENKDY pomV, 1) OTOTIUNGCT PACEL JEIKTOV
OLOEWDV GLUVOAAAYDV N EMLYEPTCEDV TOV SIUTPAYLUTEVOVTOL GE EVEPYO OyOPA KoL 1 YPNUOTICTPIOKT TUU.
Mo mv gpappoyn tov cuykekpipuévav nebddmv, n Aloiknon amoiteitol vo Yp1oIULOTOGEL GTOLYEI OTMS
EKTILOUEVN HEAAOVTIKT kepdopopio TG BuyaTpikng, emyelpnUaTiKd oydia Kobmg Kol ototyeio TG ayopds,
OMOG EMTOKIO, K.AT.
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6. Ao Tov Opiklov

Ot Buyarpikéc etaipeieg mov mepthednkov oty gvomoinom, poli pe ta TOG0oTd GLUPETOYNG, T UEB0SO
gvomoinong kat T ydpo. eykatdotaong katd v 31" Askeufpiov 2016, iyav og eERc:

Apgoo ‘Eppeco Zuvolké

Enovopia TlocooTo Iocootd Tocootd E’yka):;)::aong Mé:00d0g Evomroineng Topéag ApasTnproTnrog
Topperoyc  Toppetoyfic  Topperoxng

YIAHPEMITIOPIKH MAKEAONIAL XIAMA A.  Mntpwn - Mntpwn EALGd o Oy evomoinon

SIDMA WORLDWIDE LIMITED 100% 0% 100% Kbmpog Ok evomoinon ZUUUETOY KN

SIDM A Romania SRL 0% 100% 100% Povpovia O\ucy evomoinon Kévtpo Eneepyaoiog Xaivpo

SIDMA Bulgaria S.A 0% 100% 100% Boviyapio O\ evomoinon Kévtpo Enegepyooiag XdAvPa

O1 owovopikég kataotaoelg Tov Opihov «XIAMA A.E.» mepthappdvovrtar, pe ™ pébodo g kabapng Béong,
OTIG EVOTOMUEVES OIKOVOLIKES KATAGTAGELG ToL opidov "VIOHALCO S.A.", mov edpevel atig Bpu&édiec. To
TOGOCTO UE TO OTOI0 EVOMOIOVVTOL Ol TOPUTAV®D OIKOVOMIKEG KATOoTAoELS Yoo TV mepiodo 01.01.2016-
31.12.2016 avépyeton o€ 26,17%.

Avoaoeépetat 0Tt TV 29/12/2015 1 etoupeio TpoéPr oe cuyymvevon g Buyatpikng etanpiog [IANEAKO ALE.
UEG® amoppOENoNG NG, COLPOVA pE TIG datdéelg Tav apbpmv 68-78 Tov N.2190/1920 6g Guvdvooud pe To
apBpa 1-5 Tov N.2166/1993 Bdoet tov ototyeimv Tov Ioodoyiopod Metaoynuotiopov g 30/06/2015, BA.
avoALTIKG Tapdypago 8 «Emidpacn omotelecudtov yprong amd v amoppoendeica stapeian [IANEAKO
A.E.».

7.  Impo@opnon Kota Topéa,

2opemva pe tig drotdelg tov AIIXA 8, 0 kaBopiopdc v Aettovpytk®v Topémv Pociletal otny «O1otknTikn
npocéyylony. H mpocéyyion avtn emPdiier n minpopdpnon mov Ba yvootomoleiton eE®TEPIKA Y10 TOVG
Aertovpytkovg Toueig va eivar avth mov Paciletal oTIC ECMTEPIKES OPYOVMTIKES KOl OLOTKNTIKEG OOUEG TOL
Opidov Kol 6Ta KptOTEPO KOVOOALL TV ECOTEPIKMY OLKOVOUIKMV OVOPOPMV OV SIVOVTOL GTOV EMIKEPUANG
AMYMC ETYEPTUOTIKOV amoQAce®V 0 0moiog, oV mepintwon g XIAMA, Oswpeitan 611 givar o Atevfovev
YHuPoviog mov eival vEEVOVVOC Yo TNV ETMUETPNOT TNG EMYEPNUOTIKNAG ATOS0CGNC TOV AELTOVPYIKOV
topémv. o droknticovs okomodc o Ohog ival opyovoLEVOG 08 KEVTPO EMLYEPNUATIKOV dPASTNPLOTINTOV
KoL EMLEPNUATIKEC povadeg mov Pacifoviol 6T QUGT TOV TOPEYOUEVOV TPOIOVI®OV Kol vanpecidv. H
YIAMA éyet 800 Aeltovpykovg Topel, ToV TopEN XGAVPa Kot TOV TOUEN TOV TOVEAMV.

O Topéag XarivBa amaptiletar and Tig dpacTpLdTTeg EUmOopiag Kot petamoinong me Mntpikng XIAMA AE
kabmg kot Tov @uyatpikav oto Boikdvio SIDMA BULGARIA S.A. kou SIDMA ROMANIA S.R.L. om
Boviyapia kot Povpavio avtictouya.

O Topéoag [Mavérwv amaptiletor omd TN dpacTNPIOTNTO KOTACKEVNG KoL EUTOPIag TavEA®Y, TG MNTPIKNG
Eroipeiog (mpomv Buyarpicig Etapeiog [IIANEAKO A.E. 1 onoia amoppognOnke amd v untpikn stopeio
v 29/12/2015).

Tepiodog amd 01.01.2016 £mg 31.12.2016 TTepiodog amd 01.01.2015 £mg 31.12.2015
ITocd o€ svpod XdaaBog TTavéra AeTonpikd, XOVOLO XdaaBog TTavéra AETpiKa XOVOAO
ToAnoeig o Tpitovg 91.917.168 12.236.542 104.153.710 84.707.571 11.795.110 96.502.681
Awotopeokd £60d0 0 0 40.619 15.093 (55.712) 0
ZOVOLO TOAACE®V TOHER 91.917.168 12.236.542 0 104.153.710 84.748.190 11.810.203 (55.712) 96.502.681
Agrtovpyd kEpdn 2.855.211 (15.396) 2.839.815 351.431 (270.851)  (112.820) (32.240)
Képdn mpo popav (3.489.987) (880.043) 0 (4.370.030) (4.820.994) (874.845)  (112.820) (5.808.658)
Képdn petd popov (3.478.383) (852.661) 0 (4.331.044) (6.042.544) (852.763) (85.664) (6.980.971)|
ITayo & Kvukhogopovv Evepynticd 104.174.166  14.426.575 0 118.600.741 105.133.889 15.571.217 0 120.705.106
104.174.166  14.426.575 0 118.600.741 105.133.889 15.571.217 0 120.705.106
M oxponpdbeopeg &
Bpayvmpddeopieg voypedoelg 124.968.638 11.381.388 0 136.350.026 123.109.499 13.575.213 0 136.684.712
124.968.638 11.381.388 0 136.350.026 123.109.499 13.575.213 0 136.684.712
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Ynueioon: 'Exet yivel amaloipn tov eVOOETAPIKOV GUVOAAAYDV.

EmumAéov mapokdto eaivetatl n ovdAvuon tov KOKAOL EPYACIOV OC TPOG T YEOYPUPIKT] SPAUCTNPLONOINGT| TOV
opiAov, gvtog g EALASOC Kot 6T0 emTeptkd Kabmg emiong Kot 1 avAALGT KOTA AEITOVPYIKO TOUED.

31.12.2016 31.12.2015
Tloc6 o€ vpd EMGda  EEmtepikd Ovola EAMLGO Etmtepikd ZHVola
Mntpich 62.778.315 8.074.386 70.852.701 47.234.315 3.977.772 51.212.087
IIANEAKO AE - - 0 8.921.574 2.873.536 11.795.110
SIDM A Bulgaria 0 15.656.268 15.656.268 0 15.433.370 15.433.370
SIDM A Romania 0 17.644.741 17.644.741 0 18.062.113 18.062.113
Yovolo Opilov 62.778.315 41.375.394 104.153.710 56.155.889 40.346.792 96.502.681

8. Emidopaon amoterespdtov ypriong ano v amwoppopndeica etarpeio IANEAKO AE.

Me Baon v and 29/06/2015 andpacn tov A.Z. g etaupiog ZIAMA ALE. anopociotnke 1 cuyy®dvevuon g
etapioc pe v Buyatpikn [TANEAKO A.E. péow amoppdenong g 6g0Tepng Omd TV TPM®TN, 1 OToi
TpoypatomomOnke cupPva, pe Tig datdéelg tov apbpmv 68-78 Tov N.2190/1920 cg cuvdvacuod pe to dpbpa
1-5 tov N.2166/1993 PBdoet 100 oTOoKEI®V TOL lSOAOYIGHOD Metaoynuatiopov g 30/06/2015. Tnv
7/12/2015, ot cuuPoaridpeveg eTaipeieg KATAPTIGAV TNV OPIOTIKN ZVpPocn Zvyydvevong kot tnv 29/12/2015
(Ap. lpwrt. 136336) kataympndnke oto I.E.MH. pe kodwod apfud kataydpnong 482460, 1 amd@act pHe TNV
omoia eykpidnke N TaPATAVEO CUYYDVELOT.

Y11¢ 29/12/2015 ocvvtdybnke i1oohoyiopds e amoppopodpevng etatpeiog [TANEAKO yio v petagpopd tov
vroAoinwv oty etarpeia LIAMA ALE, dedopévov 0tt cvppova pe 1o AIIXA, n peTopopd Tov dedopévov
TPOYLLOTOTOLELTOL LLE T KOTAXDPTOT TG EYKPLTIKNG amdPAoNG TG CLYY®VELON S Tov Yovpyeiov Owovopiog
Avantuéng & Tovpiopon 1 omoia katoywprOnke oto I'E.MH. tv 29/12/2015.

E&aitiog Tov avetépo yeyovotmv, n Katdotaon Xvvoikov Ecddwv tng etapeiog XIAMA AE. yu
nepiodo 1/1-31/12/2015, cdpemva pe ta AIIXA, nepihdufove povo to. omotehéopato g etaupeiog XIAMA
A.E evo 1 Kotdotaon Xvvorikmv Ecodwv tng mepidodov 1/1/- 31/12/2016 meprrappdvel to anoteréspoTo
¢ etarpeiog ZIAMA ALE. kabog kot ta amoteléopata g amoppopovpevng etapeiog [IANEAKO A.E.

210 mopokdTe mivako onekovifovtol ta amoteAéopata tng eToipeiog yio v mepiodo 1/1/-31/12/2016 won
mv avtiotoyyn cvykprtikn mepiodo 1/1-31/12/2015 happdvovtag vadyn v enidpacn tng anoppoendeicog
Ovyatpukng IIANEAKO ALE.
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1/1-31/12/2016

1/1-31/12/2015

(EBITDA)

YIAMA IMANEAKO XIAMA & YIAMA IMANEAKO XIAMA &

(oo o€ Evpd) A.E. A.E. IANEAKO AE.® AE.® IANEAKO
Kvxhog epyaciav 58.656.460 12.236.542 70.893.002 51.299.504 11.790.387 63.089.891
K60T0¢ TOMGEDY (50.300.712) (10.415.153) (60.715.865) (46.371.933) (10.831.457) (57.203.390)
Muwktd képon/(Enpisg) 8.355.748 1.821.389 10.177.137 4.927.570 958.930 5.886.500
Aourd 5050 2.704.422 269.176 2.973.598 2.523.728 250.761 2.774.489
"E&od0 SroiknTikng Agttovpyiog (2.380.366) (519.088)  (2.899.455) (2.263.046) (462.738)  (2.725.784)
"E&oda Aetrtovpyiag Srabécewg (5.605.399) (983.801)  (6.589.200) (5.535.031) (918.599)  (6.453.630)
Aowd ££0da (744.278) (603.071)  (1.347.350) (120.587) (52.811) (173.398)
Képdn/ (Cnpisc) mpo @opwv,

APNIWKOV KOl EXEVOVTIKOV 2.330.126 (15.396) 2.314.730 (467.366) (224.457) (691.823)
OTOTELECPLATOV

éﬁgﬁ%‘;o‘mvo“‘m K0oTo6 (3.842.784) (864.647)  (4.707.431) (4.243.282) (603.906)  (4.847.188)
Enevdutikd anoteléopato (22.612) - (22.612) 928 (88) 840
Znuieg amd aVompoOSappoYy (1.214.528) - (1.214.528) 512.241 - 512.241
noyiov og TpEyovosg agisg

Képdn/((npicc) mpo @épov (2.749.798) (880.043)  (3.629.841) (4.197.478) (828.451)  (5.025.929)
Meiov: pépot (5.981) 27.382 21.401 (1.545.917) 22081  (1.523.836)
ﬁ;{)’fg@’ (Enpizs) petd omd (2.755.778)  (852.661)  (3.608.439) (5.743396)  (806.369)  (6.549.765)
Aowtd Xvvolkd 'Ecoda:

Moc6d mov dev avata&ivopovvtar

ot Katdotaon

AmoteleopndTov 6g

UETOYEVEGTEPES TEPLOBOVG

Enavextiumon vrozpedogov (5.020) (685) (5.705) 73.634 10.041 83.675
TOPOYDV TPOCOTIKOD

Awgopés avampoouppoyi abiug 1821534 1760819  3.582.353 .
Baoet AAIL e U R

AvaBodropevn gopohoyia houdv (526.789)  (510.439)  (1.037.228) (128.852) (49.995)  (178.847)
GLVOMK®AV £G00®V

Moc6d mov avatagvopodvran

ot Kotaotaon

AmoteleopdTov 6g

RETAYEVEGTEPES TEPLODOVG

Avtiotdfpuon kivdvvou 2540 ) 2540 3.090 ) 3.090
Stavpoveng enttokiov (swap) ' ' ' '
AvapaAirdpevn gopoloyio Aottmv ) )

GUVOAIKGDV £60dmV (737) (737) (896) (896)
33:)’;%:‘”"“““ éc0da petd omd 1291528  1.249.696  2.541.224 (53.024) (39.954) (92.978)
LOYKEVIPOTIKG 6VVOAIKG £6030 (1.464.250) 397.035  (1.067.216) (5.796.420) (846.323)  (6.642.743)
petd amé popovg

Képdn/ (Enpies) mpo @opwv,

TOK®V KOl 000 PEcEDV 3.663.144 342.275 4.005.419 1.320.317 53.147 1.373.464

@ Ta avotépm KovEHAIL S10pEPoVV amd To. SNUOGIELHEVE TG GLYKPLTIKNG TepLodov 1/1-31/12/2015 Adyw
OTOAOIPNC OLETAPIK®DY GLVOAAXYDV peTaéd g Mntpikne Etapeiag ko tng IIANEAKO AE. xoatd v

nepiodo avTv.
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9. Avaldcsig Okovopk@v XTorysimv

ETHZXIA OIKONOMIKH EKOEXH XPHXHX 2016

9.1 Evoopata waylo meplovciokd ctovyeio
Ta egvodpato maylo meplovolakd ctoryein Tov Opidov kot g Etaipeiog, avaidovtor 6tovg mopakdto
TIVOKES:
‘O hog
. , , . MeTagopikd Aouég AKIVITOTTOW|GEIG V7O .
Owénedo Kripw Mny/yukog eEomhopidg e S T Zovvoro
A&io Ktijong
Xovoho A&iog tnv 01.01.2015 20.158.057 23.984.610 10.502.063 1.746.029 1.968.065 37.958 58.396.782
TIpooBikeg 0 10.000 21.039 0 39.940 96.268 167.247
Moinoeg/ Awypopég 0 0 (11.412) (59.000) (1.851) (9.018) (81.281)
Metagpopd Aoyo katdtaéng wg Kateydpeva 0 0 2.231.552 0 0 0 2.231.552
Enaverriymon ebhoyng adiag omv ogia 0 0 512.245 0 0 0 512.245
kthong tov Kateyouevov tpog Ioinon
Mam(popa fmochcamv AOY® emavektiunong 0 0 (354.368) 0 0 0 (354.368)
gohoyng agiog
Metagopéc 0 39.517 35.235 (44.414) (7.442) (74.751) (51.855)
Sovardoypotikés Agopég (18.285) (25.522) (11.917) (155) (204) 0 (56.083)
Xovoho Afiag v 31.12.2015 20.139.772 24.008.605 12.924.437 1.642.460 1.998.508 50.457 60.764.239
AmocPéoerg
Xvoro AmocBéccwv v 01.01.2015 0 0) 0 (1.529.143) (1.748.865) 0 (3.278.008)
AmnocBéoeig meptddon 0 (672.800) (1.418.611) (108.651) (83.046) 0 (2.283.108)
Metapopd 0mocPEécemv KATE(OUEVOV TPOG 0 0 354.368 0 0 0 354.368
AnooBéoeig ToANOEVTIOV-3 1y paivioy 0 0 3.496 58.510 1514 0 63.520
Metapopég 0 0 0 44.414 7.442 0 51.856
X voro AmooPéocov Ty 31.12.2015 0 (672.800) (1.060.747) (1.534.870) (1.822.955) 0 (5.091.373)
Avanédopeotn agia Ty 31.12.2015 20.139.772 23.335.804 11.863.690 107.590 175553 50.457 55.672.866
A&io Ktijong
Tovoro Aliog tnv 01.01.2016 20.139.772 24.008.605 12.924.437 1.642.460 1.998.508 50.457 60.764.239
TIpocBKkeg 0 23.389 101.296 13.656 96.183 85.245 319.769
TloAnoeg/ Awypapés 0 (21.324) (495.004) 0 11.587 (564) (505.305)
Enavektipmon evdoyng a&iog (2.194.401) 4.562.226 0 0 0 0 2.367.825
Memnpopa fxnocﬁscswv AOYO emavekTiunong 0 (1.128914) 0 0 0 0 (1.128.914)
gohoyng a&iog
Metagpopég 31.972 35.990 0 14.435 (114.590) (32.193)
Zovor oy potikés Awgopés (7.066) (9.169) (3.752) (46) 3 2 (20.031)
Tovoro Aliog Ty 31.12.2016 17.938.306 27.466.785 12.562.966 1.656.070 2.120.716 20.546 61.765.389
AmnocPécerg
Xovoho AmooPéocwv Ty 01.01.2016 0 (672.800) (1.060.747) (1.534.870) (1.822.955) 0 (5.091.373)
Amoopéoeig teptodov 0 (737.187) (1.216.080) (66.651) (74.257) 0 (2.094.175)
Msramopa fxnooﬁscswv AOY® emavekTipmong 0 1.128.914 0 0 0 0 1128.914
gohoyng a&iog
AnooBéoeic ToAN0EvIov-3 1y pa@ivioy 0 614 70.072 0 2.430 0 73.115
X voro AmooPiccwv Ty 31.12.2016 0 (280.460) (2.206.755) (1.601.521) (1.894.782) 0 (5.983.518)
Avanéopeotn ogia Ty 31.12.2016 17.938.306 27.186.325 10.356.211 54.549 225.934 20.546 55.781.871
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Erapio
. . . . MeTa@opikd Aourdg AKviitomonjeelg .
Owoneda Kripw Mny/yikog eEomhopdg i e B ZHvoro
A&io Ktiong
Xovoho Adiogtnv 01.01.2015 14.852.072 16.108.417 6.238.213 1.311.566 1.534.953 ©0) 40.045.221
gi?;?;‘:f’; omd amoppdenon Guyatpudic 1.004.329 2.725.274 2.124.863 169.056 233.019 49,614 6.306.155
TpocOijies 0 10.000 1.961 0 27.853 56.444 96.258
oAioe/ Awrypugés 0 0 (7.425) (59.000) (343) (6.208) (72.976)
meo,pa Ayw kutdraing oc Kotgbpeve 0 0 2.231.552 0 0 0 2.231.552
npog IdAnon
Eravarcijmon ebhoyns agiag omv olia 0 0 512.245 0 0 0 512.245
kmong tev Kateydpevov npog [oinon
Mmuwopa fxnooﬁscssmv AOYO emavektiumong 0 0 (354.368) 0 0 0 (354.368)
gohoyng a&iag
Metopopéc 0 39.125 10.835 0 0 (49.960) 0
Zovoro Adiag v 31.12.2015 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.890 48.764.087
AmocPéceig
Xvoho AmocsBéccwv Ty 01.01.2015 0 0 0) (1.130.856) (1.381.508) 0 (2.512.364)
Eif;’:;‘;g@ am6 anoppéenon Guyatpucic 0 (69.483) (297.341) (158.403) (212.137) 0 (737.364)
T
AmocPéoeg Tepodon 0 (494.740) (1.069.382) (102.703) (59.242) 0 (1.726.067)
Msranpopa amooPBECEMV KATEXOUEVOV TTPOG 0 0 354368 0 0 0 354368
ndOANoN
AnooBéoei ToAn0Eviov-310ypapéviov 0 0 3.326 58.510 343 0 62.179
Tovoho Anospéceay Ty 31.12.2015 0 (564.223) (1.009.030) (1.333.452)  (1.652.544) 0 (4.559.248)
Avoméopeotn alio Ty 31.12.2015 15.856.401 18.318.593 9.748.847 88.170 142.939 49.890 44.204.839
Atia Ktijong
Xovoho Adiagtnv 01.01.2016 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.890 48.764.087
TIpocBnkeg 0 23.389 12.167 0 93.713 85.245 214515
ToAnoeg/ Awypagég 0 (13.489) (481.057) 0 (2.430) 0 (496.977)
Enravektiunon ebhoyng aiog (2.194.401) 4.562.226 0 0 0 0 2.367.825
Meragopd amoofésewv hoye eravextimong 0 (1.128.914) 0 0 0 0 (1.128.914)
gohoyng a&lag
Merapopéc 31.972 35.990 0 14.435 (114.590) (32.193)
Xovoho Adiagtnv 31.12.2016 13.662.000 22.357.999 10.324.977 1.421.622 1.901.201 20.545 49.688.344
Anoopéceig
Tovoho Amocpéccwv Ty 01.01.2016 0 (564.223) (1.009.030) (1.333.452)  (1.652.544) 0 (4.559.248)
AnooBéseg Teplodon 0 (565.888) (1.014.410) (63.228) (60.436) 0 (1.703.961)
Mma@opa Exnocﬁscemv AOY® enavektipnong 0 1.128.914 0 0 0 0 1128.914
goloyng a&iag
ATmooBécels TmANOEVTOV-3 10y papEVTOV 0 613 70.072 0 2.430 0 73.115
Yovoho Amocpécewv Ty 31.12.2016 0 (584) (1.953.368) (1.396.679)  (1.710.550) 0 (5.061.181)
Avoméopeotn Alia
Avoméopeotn aiia Ty 31.12.2016 13.662.000 22.357.415 8.371.609 24943 190.651 20.545 44.627.163

Ta owomeda, Kriplo kol unyoaviuate £xovv amotundel oty gvdoyn o&io. Ta petagopikd péoa, o Aourdg
eEomAopdg KoL Ol OKLVNTOTOMGELG VIO eKTEAEDT], eupaviCovior oy atio KTong peiov TIC CmPELUEVES
0mocPECELS.

AVOTTPOGUPIOYY] EVOOUATOV TAYIOV:

Méoa omv ypnon 2016, n Atoiknon tov Ouilov poéPrn o avampocapuoyn g aéiog tav OKoTEd®Y Kot
Krtipiov g untpiig Etapeiog. Znv andeoon avtiv cuvéBAALe TO YEYOVOG TOV CNUOVTIKOV PETAPOADY
oT1g 0&leg TV 0IKOTEI®V KOOMG Kol TMV KTIPLOKDY EYKOTACTAGEDV ad TNV TEAEVTOIN, OVATPOGOPLOYT TOV
OKOTEdMV, KTIPI®V Kot pnyovnudtov mov giye Adpel yopa to 2014. H Etoupeio dev mpoéfn oe ek véou
avampocaproyn g aéiag Tav unyavnudtev g Kadog ot véeg gbAoyeg atieg mpooeyyilovy KoTd TOAD TIg
TEAEVTOIEG AVOTPOCUPUOCUEVEG a&leC UEIOUEVEC HE TIC COPELUEVEG AMOGPRECELS €mC TNV MUEPOUNViL
avagopds. EmmAéov, o Opiog dev mpoéPn oe avampooappoyn g o&iag Tov OKomEd®V, KTpimv Kot
UNYOVTUATOV TOV BUYaTpiK®Y ETOPLOV AOY® U1 DTOPENG CNUOVTIK®OV HETOPOADY GTIC CLVONIKEC TG OYOpPdg
o€ oy€oT| LE TNV TEAEVTOIN OVATPOGaPOYT oV giye AdPe ympa to 2014,
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Mé60odo¢ Anotipnong Owonédwv kot Ktipimv
IMa tig avaykeg g extipmong, ota mAaio TS TPocéyyong g Ayopds, Tov Kdotoug kot tov Eicodnpatog

Kot AapPdavovtag vToyrn v Tomobecia, TNV ¥pNoT, TOV TOTO Kol To E0IKA YOPUKTNPICTIKG TOV UKIV)T®V
epappooTNKay cuvdvactikd ot MéBodotl Zuykpitikmv Xtoyyeiov (Comparative Method-Market Approach) kot
Yroheypatikov Kootovg Aviikatdotoong. Xopemva pe v MéBodo Xvykprtikdv Xtotyeiov ot ayopoieg
afleg TtV oakvATOV mpocdopictnkay Pdoel otabuicemv Kol TPOGAPUOYDV OBECIUL®OY  GLYKPITIKMV
oToyelmv Mtol otoyeiwv mov TapPovoldlovy TNV UEYOAVTEPT OUOLOTNTO YOPOKTNPIOTIKGOV HE TO KOTH
mepintoon vad extipnon okivnta. Me v pebodoroyio Tov YmoAeypotikov Kootovg Aviikatdotaomg
TPOGIOPIGTNKE 1] VIOAEUUATIKY a&i0 TOV VEICTAUEVOV KTIGULAT®OV Kot TOV TEPPAALovTa ydpov Kabmg kot
N ayopoaia a&io TG otKomed KNG EKTaoNS TAve otV onoia £xovv aveyepbel ta ev Aoym Ktiopata og e&Ng: o)
Mo v ektipnon Tov 01KomedIKoD GKEAOVS TNG YNNG EMPONGAV VTOYT EKTAGEIC GTIV €VPUTEPT TEPLOYN UE
OUO01EG dLVATOTNTES AVATTTLENG Kot PACEL TV TAEOVEKTNUATOV KOl UELOVEKTNUATOV TOV VIO a&0AdyN o
oKtV £yvav ot amapaitnteg otabuicelg kot Tpocapuoyée, B) o v extipnon g aflag Tov KTipiov
AEONKOV VITOYN TOLOTIKE KOl TEYVIKA YOPAKTNPIOTIKG TNG OVATTLENG KOl TOV TOTOV TOL KTNPLOKOD GKEAOLG
KaOAdG KoL 1 TOAOLOTNTA KoL 1] KOTAGTOGT GUVTHPNOTNG TOV KTpimVv Kot v1oBeTfnke KOGTOG OVTIKATAGTAOTS
avAAOYO LE TOV TOTO KoL TNV TOLOTNTO KOTOGKEVTG.

Q¢ nuepounvia avapopdas TOV EKTIUNCE®V, and TIG OTOleg TPOLKLYAV Ol gVAOYEG 0&lEq TV OKOTES®V,
ktipiov kot pnyovnudtov e Etapeiog kot tov Opitov, avaeépetar n 31" Aekepufpiov 2016. H nuepounvia
ouT €lval GYETIKN HE TNV KOTAGTOON T®V Tayi®mv, TNV KOTAGTOCN TNG KTNUOTOYOPAS, TG OUKOVOUIKES
ocuvOnkeg Tng owovouiag, oty onoio Ppickoviorl ta oyeTilOueVH TEPLOVOIOKA GTOolKEln, KOODS Kol TV
ouvONKOV TPOSPOPAS Kol {TNONG TOL EMKPOTOVY GE OVTEG.

H enidpaocn amd v emavektiunom tov okonédmy, KTIPInV Kot Unyavnudtov oto ATOTEAECUATO, TTEPLOSOV
kot TNV Kabapn @éon g Etarpeiag kot tov Opiiov mapovsialerol mopakdto:

Opilov - Eraupiog
Kordotoon Kordotoon

AmoteheopdTmv ZVVOMK®OV IZ;ZZ (;f]n(;:;\;
[ep16dov Ec6dmv
I'meda -Ouconeda (1.977.681) (216.720) (2.194.401)
Krtipw 763.153 3.799.072 4.562.225
Yovolo Eravektipneng (1.214.528) 3.582.352 2.367.824
AvaBoiiopevn Gopoloyia 352.213 (1.038.882) (686.669)
AmoOgpotikd ané awotipnon mayiov ce Evroyn Alia (862.315) 2.543.470 1.681.155

INa to Taywo mov empuetpnOnkav oty evroyn aéia, n avorndcsPeotn aio tnv 31/12/2016 €dv ansikoviloviav
oV a&la Ktong Toug peiov Tig cmpevpéveg anocsPécelg Ba ftav yio v Etaipeia kot tov Opiho: Owodneda €
15.856 k. ko Ktipia € 17.795 yih.

INao mv egoocepdiion tov daveiov Tov Opilov Kot TG ETOLPEING VOICTAVTOL TPOGTUEIDGELS OKIVTOV TTOV
avaeépovtal otny Topdypapo 9.30.2 katotépm.
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9.2. AvAo TEPLOVGLUKE GTOLYELD
Ta Goio meprovciaxd ototyeion tov Opidov kot g Etaipeiag, avaivovtol 6Toug mopaKato TivaKes:

‘O phog Eraupia
, ; Aoywopikd . Aoyiopika
Ilocd o< € Yrepodio ) Xvvolro )
TPOYPANPOTO. TPOYPALPOTO
A&ia Ktiong
Yovoro Aiog tnv 01.01.2015 419.115 1.398.409 1.817.524 1.212.978
IIpocbnikeg and Amoppdpnon BuyaTpikng 23.449
IpooHrikes 49.479 49.479 46.747
Tovoro Aiag Tnv 31.12.2015 419.115 1.447.888 1.867.003 1.283.174
AnocPécerg
Xovoro AmocBéceav tnv 01.01.2015 0 (1.350.414) (1.350.414) (1.171.108)
IpooBnkeg amd Anoppdenon Buyatpikig (22.527)
Amooféoeic meplodov (28.036) (28.036) (24.567)
ZoVOALOYHATIKEG ALQOPEG (3) (3) 0
Yovoro ArocBicsav v 31.12.2015 0 (1.378.453) (1.378.453) (1.218.202)
Avamoofeoctn Adia
AvoamocfBestn afio Tnv 31.12.2015 419.115 69.435 488.550 64.972
A&io Ktijong
Xovoro Aiag tnv 01.01.2016 419.115 1.447.888 1.867.003 1.283.174
IpooHrikes 55.294 55.294 52.895
M etagpopég 32.192 32.192 32.192
SovoAlaypotikéc Awpopés 9 9 0
Yovoro Afiag tnv 31.12.2016 419.115 1.535.383 1.954.498 1.368.261
AnocBécerg
Xiovoro AmocBéceav tnv 01.01.2016 0 (1.378.453) (1.378.453) (1.218.202)
AmooBéoeic meplodov (32.759) (32.759) (30.478)
Xvoro AmocPécewv Tnv 31.12.2016 0 (1.411.212) (1.411.212) (1.248.680)
Avamoofeotn Adia
AvorooPeotn adio Tnv 31.12.2016 419.115 124.171 543.286 119.581

H vrepagio mponibe and eEayopd Bvyatpuig etoupeiog otn Povpavia, m omoio Bswpeitar g 1daitepn
LOVASO, OTLLLOVPYIONG TOUELKMY POMV Kol 1 07010, amoTtereital amd Evav AeITovpyikd Topéa (YdAvpag).
‘Edeyyog tng vmepadiog yio toxdv amopeioon dlevepyesitar €tnoimg Kobmg kol 0ToV LIAPYOVV EVOEIEELS
amopeimong 0Tt 1 AoyioTikY| Tovg a&ia oev Ba avaktnBeil. Xe TéTtolec TEPMTMOEIS AAUPAVOVTAL O AVTIGTOLYES
TPOPAEYELC.

Tnv 31/12/2016 1 Awoiknon wpoéfn oe €reyyo tng vrepaiag OMOL dev TPOLEKLYE AVAYKT OTOUEI®ONG.
Avoopikd pe tov dievepynBévta Eleyyo amoucimong g vaepaiog woybovv ta eENG:

H ovaxmown a&ioa v 31/12/2016 xabopictmke omd v A&ia Xpriong n omoio vroAoyiotnke Paocel v
TPOPAETOUEVOV TOUEINKDOV PODV OO YPNUOTOOIKOVOLIKOVS TPOUTOAOYIGHOVG TOL OUilov €YKEKPIUEVOVG
amo TV Aloiknon KoAOTTovVTag pio Tepiodo mévie ETmV.

Ol poPAemOUEVEG TAUEIOKEG POEG VITOAOYIOTNKAY TGl OCTE VO, AVTOVAKAOLV TIG ouvOnkeg (Rtnong tov
AEITOVPYIKOVL TOUEQ.

H wpoPreyn tov ueAloviikdv €c0dmv yio v emduevn mevtoetio PocicOnke ot oyéon petald tov
OVOUEVOUEVOV TOANGEDY TOL KAAOOV KOl TOV OVTICTOLY®OV TOANCE®V TNG eTalpEiag (1 oxéon avtn kabopilet
TO HePIOo ayopdg TG EToPEiaG).
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To emtoxo mov ypnowomomOnke y v mpoeEdeAnon tov TpoPAenduevOV TOUEOKOV podv gival 7,1%,
eVM 0 puOUGS avarTLENG GTO dNVEKES (LETA TNV TTAPOOO TMV TEVTE ETMV) OV Yproipomomdnke givar 3% won
10 nepifopro EBITDA 5,0%-7,0%. Ta mapamdve mocootd Pacictnkay o€ eKTUNGELG TG Aloiknong tov
Opilov ko givar cuveneic pe aveEdpmreg E@TEPIKEG TNYEG TANPOPOPTONG.

O vroAoyiopdg g A&lag Xpnong eival mepiocdtepo vaichnTog 0TI TAPUKATO TAPASOYES:

o) IepBdpro Miktol Képdovg mpo amocPécemv

B) Emtéxio mpoe&dopinong

v) Mepidio ayopdg katd v mepiodo Tov TPOHTOAOYIGHOV

8) PvBuodc avamtuéng oto dinvekég

MeprOopro Miktov képoovg mpo amooPécev — To mepBhpie Miktod Kké€pdovg mpo amocPécewmv
Bacilovtol og eXTYWNCELS KATA TN SLAPKELN TNE TEPIOOOV TPOVTOAOYIGHOD TOV TEVTE ETOV KOl GLYKAIVOLV
otV mevtoetia o€ mePBDPLO PIKTOD KEPSOVS TTOL EYovv emtevyBel katd 0 mapelBOvV mpv 10 Eéomacua TG

kpionc.

Emrtoxiwo mpoefdpinong — Ta emrdkio mpoeEdpAnong avtikatontpilovy Ty eKTiUNcn NG Topovsag
KOTAGTOONG TOV KIVOOV®Y Tov agopovy v kdbe pio Movado Anpovpyiag Tapeiokdv Podv. To emitoxio
TPoeLdEANGNG VITOAOYioTNKE PAGEL TOV PEGOV TOGOGTOV TOV GTAOUIGUEVOL PEGOV KOGTOVG KEPOANIOL TOVL
KAadov. To moGooTd CWTO TPOCAPUOCTNKE TEPALTEP® TPOKEUEVOL VO, AVTIKOTOTTPILEL TIG TAPOdOYES TNG
ayopdg yw k@Be Kivbuvo TV UOVAS®V ONUIOLPYING TOUEWK®V POOV YlO. TOVG ONOIOLE OEV EYOLV
TPOCHPUOCTEL Ol EKTIUNCELS TMV UEAAOVTIK®V TAPEWKOV podv. To emtdkio mpoeLdpAnong mov
YPNOWOTOONKE Y10t TOV EAEYYO OMOUEIMOTG EVOOUATOVEL TNV TIGTOANTTIKY  tkovotnta g Povpaviag kot
g Evpwl®dvng 610 chvoiro.

Mgpidwo ayopdag kot TV mEPiodo Tov wpovmoroytopod — H Awoiknon avapével avéntikn tdon otnv
ayopd mov Aettovpyei 0 Topgag Katd T didpketa ThG mEPLOdov mpovmoroyiouod (0,6% 1o 2017 cdppmva pe
v ARDIMET - évoon dwovopémv petaAlkov mpoidvtov otn Povpovio - kot ota exdueva €t 5,8% péon
avénon emoing ocvppovae pe Tig TpoPréyelg tov Aebvoic Nowopotikov Tapeiov yio v mopeion Tov
Axafdpiotov EBvucon [poidvrog g Povpaviag). EmmAéov extipnd 6t 1 Béon tov topéa, o€ GYECN LE TOVG
avTayovioTég, Ba avéndel and to 1,3% mov givan onuepa, 610 1,8% oto 1€h0g TG TEPLOSOV TPOHTOAOYIGLOV.

PvOpog avartoéng oto dmvekég — O puOudg avamtuéng Paciletal o€ LokpompoOOEGES TPOOTTIKES TOV
Opilov yia Tov Topén TANPOPOPTIONG.

9.3. Enevovosig o Quyatpikég
H Etoupeio coppetéyet katd 100% otnv Buyatpkn etapeic SIDMA WORLDWIDE LIMITED.

31.12.2016 31.12.2015

Ynéhouto Avoiypotog 11.645.039 16.505.837
Aoypagn coppetoyfig Adym cuyydvevong - (4.890.798)
IpocHnkeg (awénon petoy kol kepaiaiov BvyaTpiknc) - 30.000
Yrorouro Mcemg 11.645.039 11.645.039

H dwypoen e ovppetoxng v ypnon 2015 agopovce oe draypaer tng a&iog e Ovyatpikng IMavérlko Adyw
GLYYDOVELONG LEG® amoppdenong and Tnv Mntpikn Etaipia.

H Bvyatpwkr Etoupeio SIDMA WORLDWIDE LIMITED cvppetéyet kotd 100% pe T og1pd g oTIg
aKkOAovBec eToupieg:
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A&la Kmong  Zvo. Anopeioon A%?Zr;go?ém
SIDM A Bulgaria 7.894.953 (2.200.000) 5.694.953
SIDM A Romania 8.839.635 (3.159.290) 5.680.345

16.734.588 (5.359.290) 11.375.298

Méoa oty ypnon 2016, dev vip&e kdmowa Kivnon oty aia Tev Buyatpikdv.

Kata v 31/12/2016 mpaypatomombnke éreyyog amopeioons tov cvppetoy®v o€ Buyatpikés. o tovg
OKOTIOVG TOL EAEYYOV OTOUEIMONG TV GUUUETOXDV, N avakTiolun aéia kabopiotnke amd v Agla Xpnong, 1
omoia vrohoyiotnke PAcel T®V TPOPAETOUEVOV TAUOKOY PODY OO PN LOTOOKOVOUIKODS TPOUTOAOYIGUOVG
tov Opihov gykekpipévovg omd ) Aloiknor, KaAvrtovtag pio epiodo TEVTIE ETAOV.

To emitoK10 TOL YPNGIULOTOONKE Yo TNV TPOEEOPANCT| TOV TPOPAETOUEVOV TAUEINKDY podV ivar 7,3% yia
™ SIDMA BULGARIA S.A kot 7,1% ywe tqn SIDMA ROMANIA SRL, evd o pvBudc avdntoéng oto
duvekEs (LETA TV TAPOSO TV TEVTE ETOV) TOL Ypnoipomomdnke eivan 2,5% ywo ) SIDMA BULGARIA S.A
kot 3% yio ™ SIDMA ROMANIA SRL, AauBdavovtoc vmoyn Tig pokpompdbecueg mpoomtikéc tov Opilov
OALG KOl TOV OWKOVOUIDV TOV YOPAV OTIS OTOiEC dPOCTNPIOTOOVVTAL Ol TUPUTAVE® ETOIPElES. AmO TOV
devepyn0évta Eleyyo amopeioong dev mpoékvye enPdpuven oTo AmoTEAEGLOTA TNG XPHONG.

9.4. Aoud pn KuKAOQOPOUHVTO TEPLOVOLUKE GTOLYEL
Ta Aowmd otoyeio U KOKAOQOPOLVTOG EVEPYNTIKOD TEPILAUPAVOUV TIG SOGUEVES EYYVNGELG TOV TPOKELTOL VO

glompayfovv oe ddotnuo peyodvtepo tv dmdeka (12) unvaov amd v muepounvio cvvtaEng Tov
Ioohoyiopov. H €bhoyn o&io TV CUYKEKPUEVOV OMOITHCEDY OV OLOPEPEL OVOLOOMG OO VTN TOL
TAPOVGLALETOL GTIG OIKOVOLUKEG KATOGTAGELS KOl VITOKELTOL GE EMOVEKTIUNOT ETNGIOC.

Opilov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Aoocpéveg Eyyonoeig 117.254 118.730 101.843 101.078
Yvvoro 117.254 118.730 101.843 101.078

9.5. Amo0épara
Ta amofépata Tov Ouitov kot g Etatpeiag, avolvovtol 6Tov Topakdto Tivaka:

Opirov Erapiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Eumopedpato 4394593  4.898.641 3.687.403 3.000.504
IMpoidévta Etowa kon Hyuren 4.096.686 4.248.133 3.323.972 3.422.855

[pdteg kon Bondntucég VAeg-
avoldoa avToALOKTIKE

ITpoxatafoAéc Y10, oayopd amobepdTov 223.085 246.965 - 131.388
Xibvoro 15.448.280 16.829.518 12.071.899 11.400.074

6.733.916  7.435.779 5.060.524 4.845.327

INa v e&oopdiion Tov daveimv Tov Ouilov Kot TG ETUPEING VPICTOTOL KLULOIVOLEVT] AGQAAELN ETTL OUAONG
amofepdtov Tov avagépetal oty mapdypopo 9.30.2 KoTmTépm.

9.6. AROTAGELS 0T0 TELATES KO AOUTES EUTTOPIKES OTTULTI|GELS
O1 Amoutioelg amd merdteg Kot Aouég eUmopikéc amattnoels tov Opihov kot g Etoupeiag, avaivovtal otov

TOPUKATO TivoKa:
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Opiiov Erarpiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
[Tehdteg 24.389.378 23.432.663  18.012.989 17.869.854
Tpoppdrio ewonpoktéa 1.272.780 1.429.250 68.000 15.000
Emrayég eronpaxtéeg 13.970.682 8.995.134 13.834.844 8.725.885
Meiov: poPhéyers (2.428.840)  (2.739.479)  (L278549)  (1.717.829)
amopeiomong
XYvoro 37.204.000 31.117.567 30.637.284 24.892.909
H xivnon tov Aoyaplacpod T@v npoPAéyeny amopeioong £xel g €ENG:
Opirov Eronpiag

31.12.2016 31.12.2015  31.12.2016  31.12.2015
Yrérowo Evapéng xpriong 2.739.479 3.139.771  1.717.829 1.001.735
[pocOnkeg and armoppdenon Bvyatpucg Iavérko - - 0 900.303
Awrypapn ETIGQAADY OTOTHOEDY (1.639.281) (254.209) (1.639.281) (254.209)
ZynMUaTiopog véag TPOPAEYNG EXICOOADY ATAITHOEDV 1.341.801 163.284  1.200.000 70.000
"Ecoda and ypnoyomompéves tpofAdyelg (9.676) (297.950) - -
SovaAA Y LOTIKEG S10(pOPES (3.484) (11.417) - -
Yrérowro Téhovg ypricemq 2.428.839 2.739.479 1.278549 1.717.829

H Eraipeia €xel Beomicel kpurmplo yloo v mopoyr] TOTOGONG GTOVG TEAGTES TO. OTMOl0L GE YEVIKEG YPOUUES
Bacilovtatl oto péyebog TV dpaGTNPIOTATOV TOV TEAATY], TNV OIKOVOUIKT GLYKLPia KaO®DS Kol TV exTiumon
OYETIKOV OIKOVOUIKMOV TANPOQOPLDY. X KOOe mMuepounvio. KOTAGTOONC OIKOVOMIKAG 0éomg Oleg ot
KoOVOTEPTUEVEG 1] EMGPOAEIS OTOUTIGELS EKTILOVTOL Y10 VO TPOGILOPIGTEL 1 avaykondtnTa 1 un TpoPAeyng
v emo@odeic amattnoels. Kdbe diaypar vmoloinwyv meELOT®V YPEDVETAL GTNV VIAPYOLGO TPOPAEYT Yia

EMOPAAEIS OTALTIOELG.

O1 gvhoyec aflec TV AMALTACEDY GUUTITTOVY TEPITOL e TIC AOYIOTIKES a&ieC.
H ypovikn ameovion tov eunopikdv orormoeny tov Ouiiov kotd v 31/12/2016 éxel og eéng:

‘O phog

Erapia

31.12.2016 31.12.2015 31.12.2016 31.12.2015

Mn An&pobeopeg kon

. , 26.898.761 26.174.022 20.736.516 20.826.256
QTOHELWUEVEG OOUTIOELG
An&mpdBeopes Kot LN OTOUEIWUEVES
OTTOLTNOELS
< 30 nuépeg 5.454.792 448.645 5.454.356 425539
<31 - 60 nuépeg 2.057.076 305.281 2.018.068 153.551
> 61 nuépeg 2.793.371 4.189.618 2.428.345 3.487.564
XYvoro 37.204.000 31.117.567 30.637.284 24.892.910

O un AnéimpdBecpeg Kot U1 OMOUEIOUEVES OTOITNOELS 0POpoVV 6€ VITOAoma péEYpL ko 120 nuépeg and v

§Kd0oT| TOV TIOAOYioV.

9.7. Aoég amat)oElg

O1 Aoutéc amautioelg tov Opidov kot g Etaipeiag, avaidoviol 6Tov mopakdto mivoka:

62



@ Z | A M A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

ZIAHPEMNOPIKH MAKEAONIAZ

Opilov Eraipiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Xpedoteg d1dpopot 515.934 624.976 471.018 489.775
Anarrfiosis an6 EMmviko Anpéoto 141.822 123.868 9.389 9.389
(96povg KAT)

Ayopég amobepdtmv vrd mopahofin 781.494 3.299.539 781.494 3.299.539
Agcpgvpévol Mopot katabécemv 162.162 - - -
Bpoyompddzones omarriosis Kard 397.447 26.185 376.974 5.774
GLVOESEUEV@V EMLYEPNCEDV

"E€oda emopévmv ypioemv 125.231 116.883 93.361 78.577
"Ecoda ypnoewg eloTpoKTén 831 12.575 831 12.575
Aoyaptfxcpot Sy epioewg Tpokotafordv 122 122 i i
& MoTOCEOV

XOvolro 2.125.043 4.204.146 1.733.067 3.895.628

9.8. Hapdyoye Xpnpw/'ke Méca

Tnv 31/12/2016 ta mopdymyo YP1LOTOOIKOVOUIKA HECH avEPYOVTAV G€ amattioelg mocol € 40.364. To v
AOY® mapdymyo apopd og cvuforato (dikaimpa ayopdg) EEvov cuvaAldyuatog (foreign exchange option)
mov €xer ovvayel n Bvyatpwkrp SIDMA ROMANIA SRL. Ta ev AMdyw otoyeio €yovv amotiunbei v
31/12/2016 otnv evloyn a&ia Tovg.

9.9. Taperokd S100&o1pno Kol TOPELNKE 1600VVa
Ta tapeokd dtwbéotpa Tov Ouidov kot g Etapeiag, avaivovtor 6tov Tapakdto mivoio:

Opirov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Awbéoya oto tapeio 26.996 64.008 14.638 31.370
BpayvrpdOeopec tpomelikéc 7.313.646 12.209.718 5.858.616 11.008.317
Xvvoro 7.340.643 12.273.726 5.873.254 11.039.687

9.10. Metoko kepdrowo kor Kepaloo vaép to aptio

Metd v amoppoonon g Ouyatpikng Iavéiko, 1o Metoyikd Kepdioo g Amoppopacag Etaipeiog
avépYETaL 6T0 GLVOAKO Tocd TV 13.752.000,45 €, dwopoduevo ce 10.186.667 ovOUOGTIKEG KOWEG LETOYES,
ovouaotikng a&ioag 1,35 € 1 ke pia.

Opirov Erapiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Metoywd Kepdiaro (10.186.667 pet * 1,35 €) 13.752.000 13.752.000 13.752.000 13.752.000
Awpopd omd £Kd00T| LETOY DV VTEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000
Xovolro 23.627.000 23.627.000 23.627.000 23.627.000

9.11. AmoOspotikd Keparoo
H avéivon tov anobepatikov kepolaiov el og e&ng:

Opirov
AP GY e KoL AmofspoTiKd 0 2l )
Toxtukd ‘Extokto Ewdka POPOROT ) omotipnon a x—:‘m‘rpom!g .
. . AmoBepoTtikd , 160L0YIG POV Xovoro
omoBepaTiko AmoBspaTikd  omofspaTikd s OKIVATOV 6€ o )
EdLoyn A&ia ya‘rpucmrv
Yrérowwo otig 1 Iavovapiov 2015 2.433.330 239.720 866.370 8.802.494 6.637.205 (320.704) 18.658.413
M etaBolrég katd v didpkewa g xpriong (155.645) 41.491 (114.154)
M . X . ,
eraoléc and amoppenon Buyatpudiic 84.918 261.775 69.683 416.376
etoupeiog Iavérko
Yrnorouro otig 31 Agkepfpiov 2015 2.518.248 239.720 866.370 9.064.268 6.551.243 (279.213) 18.960.635|
Metaforés katd ™y Sidpkeio TG xpPHoNG 2.543.471 20.609 2.564.080
Yrérowwo oTig 31 Askepppiov 2016 2.518.248 239.720 866.370 9.064.268 9.094.714 (258.604) 21.524.715|
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Erarpeiag
. AmoOgpaTika
TokTiké ‘Extokto Ewdwka AgopoibynTae ket GVOTPOCAPUOYTS
, , AmoBspatikG ) Xiovolro
omofepatiko AmofgpaTikGd amobspoTIKG , , OKIVTOV 6E
101K AV drataiemv , .
TpEYOVoES 0dieg
Ynohouro 61ig 1 lavovapiov 2015 2.164.759 239.720 866.379 7.755.396 2.677.856 13.704.110
Mpootyicec amb anoppenon Buyatpucis 353.488 1.308.871 1.114.300 2.776.659
TTavéiko
Metoforég katd T Sidpketa Tng X priong (108.562) (108.562)
Ynorowro 61ig 31 AgkepBpiov 2015 2.518.248 239.720 866.379 9.064.268 3.683.594 16.372.208|
Metoforég katd Ty Sidpketa TG xprong 2.543.471 2.543.471
Yrorormo 61ic 31 AgkepPpiov 2016 2.518.248 239.720 866.379 9.064.268 6.227.064 18.915.678|

9.12. Advawa
O1 davelakég voypemotlg Tov Opilov kot g Etarpeiog kord v 31/12/2016 ko 31/12/2015 avaidovior og
edne:
Opilov Eraipiog
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Mokponp60copes VIO PEOGELS
Oporoylokd Advela 56.219.031 61.126.955 56.219.031 61.126.955
Advela tpaneldv 1.200.000 1.949.397 0 0
Mopdyoyo 0 3.060 0 3.060
Meiov: M 0 i
siov: MaxpompoBeapiag vroypedoets (57.419.031)  (59.672.940) (56.219.031)  (57.723.543)
TANPOTEES OTNV ETOUEVT Y pTion
TOVOAo POKPOTPOOEGRMV VTOYPEOGEMY (o) - 3.406.472 - 3.406.472
BpayvrpéOeopeg vroypeaserg
Adveio Tpamelmdv 39.050.200 38.984.378 18.007.883 18.017.151
Mopdywyo 520 0 520 0
Xpnuartodotoelg péow factoring 9.742.076 5.946.089 9.742.076 5.750.872
Xovoro Ppayvmpodiopmv vroypedssmv () 48.792.795 44.930.467 27.750.478 23.768.023
TMhzov: MaxporpoBeopeg vmoypedoztg 57.419.031 59.672.940 56.219.031 57.723.543
TANpoTies 6TV EXOpPEV Apiion (Y)
T'evik6 Tovoro (a)+(B) +(y) 106.211.826 108.009.879 83.969.509 84.898.038

AvoQopikd [1e T0 GUVOAMKO dovelopod (pokpomtpdbeoua kat fpayurpddeoua davela) TapatiOevTol TopaKdT® O
Tivakog LEAAOVTIKOV amomAnpoudv yio Tov Opio ko v Etaipeio katd tnv 31.12.2016 kon 31.12.2015:

Opirov Eroupiag
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Edg 1 étog 106.211.826 104.603.407 83.969.509 81.491.566
Meto&d 1 ko 2 etdv - 3.406.472 - 3.406.472
Xovoro 106.211.826 108.009.879 83.969.509 84.898.038

O1 6po1 TV OUOAOYIKDV dOVEIDY TPOPAETOVY TEPIMTMOEIS KATOYYEMAG TOV TEPLauPavovy, uetald A ®Y,
un epmpdbeoun Kataf ol TANPOUDYV, U1 CUUUOPE®ON LE TIG YEVIKEG KOl TIG OIKOVOUIKES SLOCPUAIGELG TTOV
&yovv mopacyedel, KTA. Xtovg 0povg Tov opoAoylaKkoy daveiov g Etapeiog ovouactikic agiag € 49.000
Y., KOODG Kol TV OHoAOYLoK®V daveimv g amoppopdpevng Buyatpikng IIANEAKO A.E. ovopaotikng
a&lag € 8.000 yh. petald GAA®V cupmePAOUPAVOVTOL Kol Ol OIKOVOUIKES PTPES, Ol OTTOIEG TEPIAAUPAVOLVY
TPOVTOBETELG olatnpnong GUYKEKPLUEV®V OlKOVOUIKOV deIKT®V OT®G: Kvklogpopovv
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Evepyntcd/BpayvnpoBecueg Ymoypedoelg, XvvoAikés Ymoypedoel/ 1o Kepdiawa, Képdn mpo ¢opwmv,
YPNUOTOOOTIKOV, EMEVOLTIKAOV OTOTEAECUATOV Kol oSLVOoAIK®V amocBécewv  («EBITDAy)/Kabapoi

YPEMOTIKOL TOKOL.

Ouoioylakd Advela Etoupeiog

Ocov apopd 10 oporoylakd ddvewo g etalpeiog mocod 49 ex. € e opoAOYI0VYX0VS SOVEIGTES TIG
tpaneleg «TPAIIEZA EUROBANK ERGASIAS A.E, EONIKH TPAIIEZA THX EAAAAOX AE,
TPAIIEZA TIEIPAIQE ANQONYMOZX ETAIPEIA, EMIIOPIKH TPAIIEZA THX EAAAAOZX AE,
ALPHA TPAIIEZA ANQNYMOZX ETAIPEIA.» kaw «HSBC BANK PLC», kot v «TPAIIEZA
EUROBANK ERGASIAS A.E» ¢ Jwoxeplot) TANPOUOV Kol EKTPOCMTO TWOV OUOAOYIOVY®OV
d0veEloTAV, PAGEL GYETIKNG ATOPAOTS TNG GUVEAELOTG TMOV OUOAOYIOVY®OV JOVEISTAOV Kol TNG amd
17/11/2014 tpomomoinong g ovuPacng tov daveiov, N TOPATUCT ATOTANPOUNAG TOV AVOTEP®
daveiov elye opiotel Tov ZemtéuPpro tov 2016. Tnv 16/09/2016, e GuvE ELD TOL AITAHKOTOS TNG TOV
vréParre tov lovvio 2016, n Etaupeia éhaPe v cuvaiveorn tov oporoyoby®v SavVEIGT®V Yo
napdroon ™ Aéng tov daveiov Eémg tov Mdaptio 2017. Méoa otov Ampido 2017, oe cuvvéyewn
ortquatog mov vréPoiie M Etapelo €lafe v ovvaiveon TV OpOAOYLOOY®V OAVEISTOV Yo
nopdtacn g AENG tov daveiov Ewg tov ZemtéuPpro tov 2017. Tnv 31/12/2016 to avandcPeoto
VIOAOITO TOV daveiov avepydtav o€ € 48.912 yiA.

Yyetikd pe o, opoAoylokd davela tng amoppopndeicac etarpeiog [avéiko A.E. mocov 4 ek. € pe v
«E®NIKH TPAIIEZA THX EAAAAOX AE» kot mocov 4 k. € pe v «TPAIIEZA EUROBANK
ERGASIAS A.E», n etaupeio otov Mdaptio 2017 élofe cuvaiveon T@v opoloylovymv daVEIGTOV Yo
LETAKVALOT TNG ANENG Tov cLVOLOL T®V daveiny Emg Tov Iovvio 2017 kot Avyovoto 2017 avtictoyya.
Ot avamdcPeotec afieg Tov avatépo daveiov, v 31.12.2016 avépyovtar oe 3.657 yik. € kot 3.520
Y. € avticTtouyo.

H Etapeio v 1" Moptiov 2012 mpoéPn oty vroypaer odppoong Oporoyiakod Aaveiov,
TeVTOETONG dapketac, mocol 1.100 k. evpd pe v «EMIIOPIKH TPAIIEZA THX EAAAAOZ
A.E» pe okomd 1 ypnuatoddmon yu PotoPortaikég Eykotoaotdoeic. Tnv 31/12/2016 1o
avamOGPecto VTOAOITO TOL doveiov avepyotav oe € 129 yik. Mo ™V avTieTddon Tov ToUElKOY
POMV TOV daveiov M ETaLPEi £YEL CUVAYEL TOPAYMYQ YPNIOTOOIKOVOLLKG péca (interest rate swaps).

Ta ddvera Tov Opirov ot EEvo vououa avépyovtal o€ € 12.580 yid. (RON 43.502 y1h. cuv BGN 5.869 y1A.).

To péoo kdot0¢ davelspov yia v Etoupeio aviibe oto 5,02% evd yio tov Opho oto 5,12%.

To mapdymyo ¥pMUETOOIKOVOUIKG HECH a@opolV interest rate swaps yio avtioTAOUIOT TOUEINKDOY PODV
avamocPeotng atiag € 129 yiA.

O Ouhog £xet a0 TOKTIKT VO UMV KAVEL YP1OT TOV GUVOAOL TV SOOEGIU®V YPUUU®DY TOV Kal oV Thoo
YPOVIKY| TTEPI0d0 VO LILAPYOVY OLHBEGIUE TOTOTIKA Opla 1 TapewKd dabéoya Tovidyiotov 15% eni tov
oLvOLov. Ot OIKOVOLIKEG KOTAGTACELG TNG €TOpEiog, Exovv cuvtayfel pe Pdon v apyn TS SLVEXIONG TNG
dpaoTNPIOTNTOC.

INa mv eacediion tov doveiov tov Opidov kot TG €tolpeiag VEICTOVTOL TPOCUEIDCES OKIVATOYV,
KUUOLVOLEVT] ao@AAELD, €Tl OPAdOG 0moBeudTmV Kot £YyuNoels (LETAYPOVOLOYTUEVEG ETITOYES KOl TLLOAOYLOL
TEAATOV) TTOL avaeépovtal 6Tig Tapaypapovg 9.30.1 kot 9.30.2 katwtépw.
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9.13. Emyopnynosig Ileprovolokav royyeiov
Ot emyopnNyNOES TOV TAYIOV TEPLOVGLOKMDY CTOLXEIMV aPOPOVV GE EMLYOPNYNOES Yo €MEVOVCELS TNG

Mntpikic Etaupeiog o ooTOBOATOIKES £YKATAOTAGEIS Y0 EMEVOVGELS TNG OTOPPOPOVLEVNG BuyaTPIKNG
IMTANEAKO A.E. Bacelr N.2601/98, petd 1 petapopd Tov £060®V OmO OVOAOYOVGEC EMYOPNYNOELS OTNV
KatdoTtoon Aoyaplacpold anotehecudTov, pe T otabepr] pnébodo, pe Phon v avapevopevn oeéun Lo
TOV OVTIGTOL OV TEPIOVGLOKADV GTOLYEIWMV.

Opiiov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Enmyopnmoeig Mayiov Etoryeiov 235.431 279.182 235.431 279.182
XOvolro 235.431 279.182 235.431 279.182

9.14.  Avapaiiopevog gOPog E16001NOTOG

Ot avafarropeves @OporoYIKEG amoTNGELS cLUYMEIlovTal PE TG AVAPOAAOUIEVES POPOAOYIKES VITOYPEDGCELS
EPOGOV VILAPYEL SIKAIMULOL Y10, GUUYTPIGUO KOl APOPOvV Kol To, SVO GTNV 10100 OPOAOYIKT apyN.

O vmoroyopog Tov avaporropeveov eopav tov Ouilov kot g Etoipeiog enaveéetdleton o kdbe ypnon,
TPOKEEVOL TO VIOAOUTO TTOL EUEOVILETOL GTOV 1G0AOYICUO v aneKoVILEL TOVG 1GYVOVTES POPOAOYIKOVG
OUVTEAECTEG. ZOUPOVA UE TO POPOrOYIKO Voo 4334/2015 mov yneiotnke otig 16/07/2015, o cuvieheotg
(OpPoLOYIiOG EIGOONUATOC TOV KEPODY TMV VOUK®DV TPOSHOT®V, Y10 KEPON TOL TPOKVITOVY GTO. POPOAOYIKA
étn mov apyiCovv amd v 1" Iavovapiov 2015 kot petd, avéRdnke amd 26% oe 29%.

Opirov
MpoPreyerg  IIpofréyerg

®opolroyikés Amotipnen Aowreg

Mayw Xoppetoyég ?In‘:)f: u;::)l:r;]f ::;T;p';l:gv s SWAP Tpopréwe Xvoro
1/1/2015 (4.415.071) (0) 185.362 440.886 2.891.525 2.179 7.786 " (887.333)
Mictoon/(Xpéwon) omy K.AX. (197.212) 0 3.012 (73.623) (837.336) (0) (7.594) (1.112.753)
Enidpoon omd oAlayn cuvtekeotn
wvoB.popor. oty K.AX. (363.736) 0 20.605 50.882 232.680 0 0 (59.568)
Miorwon/(Xpéwon) omy KarGotaon (280) 0 (24.266) 0 0 (896) 0 (25.442)
Xvvorkdv Ecodmv
Enidpoon omd oAlayn cvvtekeotn
avaf.eopoi. otnv Katdotaon (155.645) 0 1.159 0 0 185 0 (154.301)
Aevpopévov Eicodnpotog
Tovoddoypoticés Apopés 2.287 0 0 0 (3.372) 0 0 (1.085)
31/12/2015 (5.129.656) (0) 185.873 418.145 2.283.498 1.468 192 (2.240.481)
1/1/2016 (5.129.656) (0) 185.873 418.145 2.283.498 1.468 192 (2.240.481)
[Tictowon/(Xpéwon) oty K.A.X. 336.432 0 4.214 (101.560) (200.000) 0 (99) 38.987
Miorwon/(Xpéwon) ey Kazdotaon ) 440 gao 0 1.654 0 0 (737) 0 (1.037.965)
Xvvorkdv Ecodmv
SovorayHoTikés Alapopéc (843) 0 0 0 (2.115) 0 0 (2.958)
31/12/2016 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
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Erarpiog
, , Hpo[ilsr\uag Hpoﬁ)\.awtilg ®Doporoyikés Amotipnon .
Mayva Topperoyés Amolnpioong  EmGQALOV , Xovoro
; , Snpiég SWAP
Ipooconikod  amoiT)cEOY
1/1/2015 (3.467.185) 1.146.416 163.029 234.544 2.016.564 1599 94.967
Tpooties anb Amoppoenon (679.969) 0 25.349 230.252 0 0 (424.367)
OuyaTpikng
[Tictwon/(Xpéwon) oty K.AX. (227.696) (832.279) 1.996 (73.714) (532.680) (0) (1.664.373)
Enidpuon on6 ahraf svveehsori (291.498) 132.279 17.932 27.063 232,680 0 118456
avaf.popor. otnv K.A . X.
[Mictwon/(Xpéwon) oty Kardotaon
Suvohikiy EciSov 0 0 (21.354) 0 0 (896) (22.250)
Enidpaon and alloyn cuvteheotn
avop.eopoA. otnv Katdotaon (108.562) 0 879 0 0 185 (107.498)
Awvpopévov Elcodnuatog
31/12/2015 (4.774.909) 446.416 187.832 418.145 1.716.564 887 (2.005.066)
1/1/2016 (4.774.909) 446.416 187.832 418.145 1.716.564 887 (2.005.066)
TTicteon/(Xpéwon) otnv K.AX. 318.872 4.088 (101.560) (200.000) 21.401
[Tictwon/(Xpémwon) oty Kardotaon
Sovohdy EséSov (1.038.882) 1.654 (737)  (1.037.965)
31/12/2016 (5.494.920) 446.416 193.574 316.585 1.516.564 150 (3.021.630)

9.15. Ymoypedoeig mapoy®dv Loy e£660v amd TNy vanpecia

H petafoin oty mopodca a&io T vmoypimong yio 1o KaBopIoUEVa TPOYPAUUATA TAPOYDV EXEL MG EENG:

Opilov Eraipiog

TTpoypauporto Kahopiopévmv TopoymV 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Yrogpéwon  kabopiopéivoy  wapoxév TV IM - geq 505 730018 647693 627.033
Iavovapiov

Tpéxov K66T0G amacyOAnoNg 31.496 34.443 26.755 27.196
"E€odo oKV 16.115 14.145 15.610 12.049
Enowamty;mcalg - avakoylc‘rm?:g Inuiég /(K.?pﬁn) ond 6.174 (68.848) 5.705 (63.855)
HETAPOAES Y PNUATOOTKOVOUIKADVY TOPOUSOY DV

mevsmtypncstg - OVOAOYLOTIKES Fnulsg N(épdn) and 0 (11.284) 0 (9.779)
HETAPOAES ELTTEPIKOV TOPASOY DOV

IMapoyég mAnpwbeiceg (99.307) (54.215) (99.307) (54.215)
Koéotog dwukovoviepmv 71.039 24.834 71.039 21.854
ITpooHnkeg and amoppodenon Buyatpiknig Ilavérko 0 0 0 87.410
Yrogpénon kafopiopivoy mapoydy Ty 3 694610  669.093  667.495  647.693
Agkepppiov

Ta mocd mov avayvopilovtor oty Katdotaon Amotelecpdtov eivor:

Opilov Eraipiog

Ipoypaupota KabopiopéEvoy TapoydV 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Kootog tpéyovcag anacydAnong 31.496 34.443 26.755 27.196
Kootog npovmmpeciog 0 0 0 0
Kabopdg toKog mive oty voypimon Topoydv 16.115 14.145 15.610 12.049
XovoMka £€0da avayvopiopéva oty Katdotaon 47 611 48,588 42 365 39.245

AmoTELECPATOV

Ta mocd mov avayvopilovtol 6ta Aotd cuvolikd £6oda g Katdotaong Aowmdv Zvvolkdv Ecodwv givar:
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Opilov Eraupiog
Ipoypdupato KoaOopoHEVOV TopoymV 31.12.2016 31.12.2015 31.12.2016 31.12.2015
Avodoyotucd KspS,n /(Cnuég) fmo petaPorés oe (6.174) 68.848 (5.705) 63.855
XPNHOTOOKOVOULKEG TOPUSOYEG
Avakoytfmm Kspé'mr /(Cnég) omd petaforéc o i 11.284 i 9.779
EUMEPUCEG TOPASOYEG
Tuvolka £6000. /(££060) avayvopiopuéve 6Ta Aoutd
GUVOMIKA £6000 (6.174) 80.132 (5.705) 73.634

O1 OMUOVTIKEG OVOAOYIOTIKES TAPAUSOYES TTOV YPTCILOTO KAV Y10 TNV amoTiUnon eivat ot akoAovbec:

Opilov Eroupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Ipoe&opAntikd emtdKIo 1,9% 2,4% 1,9% 2,4%
M elovticég ow&noetg oeHov 1,0% 1,8% 1,0% 1,5%
TIAn0wpiopds 1,7% 1,8% 1,5% 1,5%

To moc6 g vIoypéwong eivol Wiaitepa €vaicONTO GTIG XPNOILOTOIOVUEVES VTOBEGELS, KOl 1010iTEPA OTIG
vroBéoelg avénong TV anodoydv Kol Tov TPOeEOPANTIKOL emTokiov. AkolovBmg mapatiBeton aviivon
evoodnoiog oTig ¥PNCLOTOIOVUEVES VTTOBECELS ADENONG TOV ATOS0YMV Kol TOV TPOEEOPANTIKOD EMTOKIOL:

31.12.2016 Opiiov Erarpiag
TIpog&o@AnTikd emtoKio + 0,25% - 0,25% + 0,25% - 0,25%
Auincm’ / (Meilwon) otnv Yroypémon Kabopiopévmv (55.027) 60.820 (52.879) 58.446
ITapoydv

31.12.2016 Opilov Eropiog

M ehhovTikég avénoelg pobov + 0,25% - 0,25% +0,25% - 0,25%
Auz’;non’ / (Meimon) oty Yroypéwon Kabopiopéveov 29.840 (28.507) 28.676 (27.399)
Hopoymdv

9.16. Ipopun0BeuTic Ko GLVAQEIS VTOYPENDGCELS
Ot IIpounBevtéc kou o1 Aowmég vmoypemoel tov Ouilov kot g Etonpeiag, avelvoviol 6Tov mTopakdto

TivokoL:
Opilov Eraupiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
TpopmBevtéc 22.765.406 22.197.655 18.469.705 17.748.114
[poppdrio TAnpotéo 75.214 75.255 64.204 64.204
Xvolro 22.840.620 22.272.910 18.533.909 17.812.318

Ot 6pot TANpoOUNe Tov Tpoundevt@v Tov gowtepikod ovépyovtal ot 90 pépec. Ocov a@opd TOLG
npounfevtéc eEmtepikov ot pépeg eE6pANoNg kovpaivovtor and tolg petpntoic puéypt kot 90. Ov péoeg
otafopéveg uépeg eE6pANoNG Tpoundevtmv e€mTepikon givar 45.

9.17.  Aourtéc BpayvrpoOeopes Yroypemoeig
O Aowég Bpayumpdbeopeg vroypemoelg tov Opidov kot g Etapeiag, avolvoviol 6Tov Topakdtd Tivako:
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Opilov Eraipiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015

TIpokaroforéc meratmv 364.899 297.180 356.138 280.958
AcQoAoTIKOl 0pYOVIGHOT 205.349 211.675 205.349 211.675
ITototéc Adgopot 1.295.975 1.563.996 1.195.009 1.424.729
Aovrevpéva €€oda 433.079 214.856 433.079 214.856
Aowég Bpoyvnpobeopeg 543.826 622.899 387.696 578.061
Aowot petaforicol oyopiaoiot 14.992 35.545 14.992 35.545
TTaBntucon

Yvoro 2.858.121 2.946.151 2.592.264 2.745.823

9.18. Kvkhog gpyaciov
H avéivon tov KdKAov epyacidv avd katnyopia yio to dtdotnua 1.1.2016 g 31.12.2016 eivon n kdTmod:

Opilov Eraipeiog
1.1-31.12.2016  1.1-31.12.2015  1.1-31.12.2016 1.1-31.12.2015

Hopaywy i Poacwod owdfipov  kor  yéAvfo  Kon

) 47.238.103 42.138.236  31.745.828 27.520.663
GLONPOKPAUATOV
XovipiKd UmOPLO HETAALDV KOL HETOAAEVHATOV 40.236.625 38.555.392  22.468.192 19.254.953
Kozooweon pevahhucdy oehetdv ko pepov 11.448.706 11.244546  11.448.706 0
UETOAMK®OV CKEAETMV
Karepyasia kot emcédoyn petéhiov 3.325.491 3.414.678 3.325.491 3.414.678
Haparymyr] Hlextpung Evépyewag and dotofortokd 368.024 369,580 368.024 369580
ZVGTHHOTO
Koartaokeun yoAvBéocwinveov 1.536.761 780.249 1.536.761 780.249
XHvoro 104.153.710 96.502.682  70.893.003 51.340.122

Yta mocd Tov KVUKAOL gpyacwdv G Katdotaong Zuvolkeov Ecddwv Opidov ko Etoupeiog dev
TEPILOUPAVOVTOL 01 TOANGELS TOV TPAYUOTOTOINGE N uNTPIKY eTapeia To €to¢ 2016 yio Aoyaplacuod tpitov
(avtimpoommneia) mocov € 28.317.355. To avtictolyo mocd Tov Tponyoduevov £tovg 2015 rav € 28.047.800.
To mopandve mpénel vo. cuvVTOA0YILovVTaL KOTA TOV VTOAOYICUO OEIKTAOV TOL £X0VV ®G BACT TOV KOKAO
gpyaoinv Tov Ouilov kot g Etapeiog.

9.19. Kootog mmin0ivtv
To Kéotog [TmAnféviav tov Opirov kan e Etarpeiog, avaideton otov mapaxdteo mivako:

Opikov Erapiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Koéo106 amobepdtov avayvopiopévo og €080 87.804.937  84.495.185 57.263.706 44.082.876
ApoPég kot £080 TPOGMOTIKOV 1.145.491 1.170.314 941.666 486.154
ApoPég ko é&oda Tpitev 1.145.017 945.329 1.111.470 627.285
Mapoyéc Tpitwv 430.692 435.088 323.853 208.896
Dopot- TéN 57.842 39.047 12.695 1.910
Adpopa £Eoda 118.827 117.574 72.641 52.520
Amooféoeig nayiov 1.138.130 1.238.089 989.836 917.016
XOvoro 91.840.936 88.440.626 60.715.865 46.376.656

9.20. AowtG é0000
Ta Aowmd é60da Tov Opidov kot tng Etanpeiog, avoidovtol 6Tov Topakdtd TivoKo:
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Opilov Eraipiog

31.12.2016 31.12.2015 31.12.2016 31.12.2015
"Ecoda amd mopoyn vanpecidv o€ Tpitovg 602.592 638.774 602.592 649.272
IIpopnBeieg peotreieg 1.635.177 1.755.285 1.364.723 1.462.231
Evoikio 2.160 12.360 2.160 12.360
Ewnpartopeva é£0da amoctorng ayoddv 1.130.656 957.885 582.775 298.405
"Ecoda mapendpevav acyoAmv 48.742 25.782 - -
"Ecoda mponyovpévmv ypnoemv 406.805 62.364 272.721 40.467
AmooPécelg emyopnyoOUEVOV ToyiwV 43.751 29.389 43.751 29.389
Aoud £ktaKto €600 302.584 249.515 76.607 9.741
Ecoda a6 aypnotponointeg mpofréyels 66.302 72.889 28.268 32.361
XOvolro 4.238.769 3.804.242 2.973.598 2.534.226

9.21. ’'E&oda droknTiKig Aertovpyiog
Ta 'E&oda drotkntiknig Aettovpyioag tov Opiiov kat g Etarpeiog, avaAdoviol 6Tov mapoKato mTivaka:

Opirlov Eraipiag
31.12.2016  31.12.2015 31.12.2016 31.12.2015
ApoBég kar ££0da TPOoo®TKOD 1.757.748 1.667.509 1.400.954 1.058.572
ApoBég ko €€oda tpit@v 944.973 722.216 611.317 448.425
IMapoyés Tpitwv 385.248 384.446 202.210 164.591
Dopor - TéAn 321.647 298.763 280.719 220.708
Adpopa £€oda 185.169 240.006 140.574 108.416
Amocpécelg mayimv 262.166 258.738 236.923 235.137
IMpoPréyers expetddievong 32.002 31.450 26.756 27.196
Xvolro 3.888.953  3.603.128  2.899.455  2.263.045

9.22. 'E&oda Aertovpyiag orubécsmg
Ta EEoda Aettovpyiag 0160gomg tov Ouirov kor T Etanpeiog, avoivovtor otov mapakdto mivoko:

Opiiov Eraupiag

31.12.2016 31.12.2015  31.12.2016 31.12.2015
ApoBég kar ££0da TPOoOTKOD 2.960.968 3.004.474 2.079.048 2.072.022
ApoBég kot €€oda tpit@v 948.962 984.610 614.109 293.550
Mapoyéc Tpitwv 1.020.873 1.079.275 772.203 793.045
Dopot - TEM 38.204 38.304 38.204 38.304
Apopa £€0da 2.592.186 2.147.457 2.577.955 1.739.601
AnooBéoeig mayiov 726.639 814.357 507.680 598.510
[TpoPréyelg ekpeTdAlevong 173.610 44.058 0 0
Xibvoro 8.461.442 8.112.535 6.589.200 5.535.031

9.23. Al £€oda
Ta AM\a €£0da tov Opihov kot tng Etarpeiog, avaAdovol 6Tov TapoKato mivako:

Opirov Eraupiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Aowd £€oda 161.334 62.873 147.350 50.587
TIpoPréyerg Yo emopaieis amont. 1.200.000 120.000 1.200.000 70.000
XYvoro 1.361.334 182.873 1.347.350 120.587

9.24. Xpnpotootkovopko KO6Tog
Ta ypnpatoowovopkd EEoda-Ecoda tov Opirov kat tng Etaipeiag, avalvoviol 6Tov mopakdto Tivako:
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Opirov Eroupiog

31.12.2016  31.12.2015 31.12.2016 31.12.2015
ITotmtikoi toKoL Tpanelov 15.984 48.644 14.513 40.773
2uvoro Xpnuotootkovouitk®@v Ec6dwv 15.984 48.644 14.513 40.773
X pewoTikoi TOKOL (5.325.234) (5.649.219) (4.087.816)  (3.656.158)
Awgopa tpamelucd Eoda (715.668)  (727.089) (634.127) (627.896)
ZuvarlhoyroTikés Alopopig 52.213 38.163 - -
Xuvoro Xpnpoatootkovoutk@v EE6dwv (5.988.688) (6.338.145) (4.721.943)  (4.284.054)
XpNpoTookovouiko K66tog (Kabdapo) (5.972.705) (6.289.500) (4.707.431)  (4.243.282)

9.25. EmgvouTikG amoTeEAcHATA
Ta Enevovtikd Amoteréopota tov Opilov kot g Etoipeiog, avaivovtal 6tov mapakdto tivoko:

Opirov Eraupiag
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn/ (Znpisg) and mdAnon moryiomn (9.736) 840 (9.736) 928
Awypagéc Tayiov (12.876) - (12.876) -
Xibvoro (22.612) 840 (22.612) 928

9.26. ®dpor
O1 ®6pot Tov Opirov ko ¢ Etatpeiog, avaidovtal 6tov Topakdto mivaio.:

Opirlov Eraipiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpéyov doOpog 0 0 0 0
AvaBorriopevn Poporoyia 38.986 (1.172.313) 21.401 (1.545.917)
Yvolro 38.986 (1.172.313) 21.401 (1.545.917)

O o@b6pog tov Ouitov ko g Etarpeiag dopépel amd 10 OBewpnrtikd mocd to omoio Oa mpoékvmte edv
ypnoyomrolovcape Tov Poporoyikd Xvvieleotn, og eENC:

Opilov Erawpeiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpéyov é€0do pdpov
Avafodiopevog pOpog AmoTELEGUATMV (38.986) 1.172.313 (21.401) 1.545.917
Aowrol pdpot
Xovoro (38.986) 1.172.313 (21.401) 1.545.917
Znég mpo POpv 4.370.030 5.808.659 3.629.841 4.151.084
Yvvtereotnig Gopov 29% 29% 29% 29%
Avapevopevn Aamdavy ®6pov (1.267.309) (1.684.511) (1.052.654) (1.203.814)
Enidpaon and poporoyikég Inwiég xpnong yo
TG omoieg dev avaympiotnke avofaliopevn 631.251 1.728.274 530.629 1.430.376
@oporoyia
Avofordopevol pdpot Tpony. ypHoemv 200.000 837.336 200.000 1.364.959
Enidpaon pun eknmtdpevov danovov 304.329 90.278 300.624 72.852
Enidpaon fmo HETAPOAT] POPOAOYIKOD i 59.568 ) (118.456)
OLVTEAEDTT|
Enidpaon and amotedéopara Buyatpikdv mov
, , , 92.742 141.368 - -
@OpoLoYOVVTOL LE SLOPOPETIKO GUVTEAEDTY|
Zibvoro (38.986) 1.172.313 (21.401) 1.545.917
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9.27.  Képon ava petoyi)
Ta Bacucd kKEPON/({nuéc) avd petoyn mpokdmTovy pe daipeon TV Kabapdv kepddv/({nudv) mov avaioyel
0T0Vg MEeTo)0VG, 0100 TOL PEGOV GTUOLUGUEVOD aplBLoD TV KOGV UETOYXMV KATA TV S14pKELN TG XPNOTG.

Opirov Erapiog
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn mov avaroyodv otovg petdyovg g untpikic  (4.331.044) (6.929.806) (3.608.439) (5.697.002)
ZTafopévog HEcog oplipds peToymdv 10.186.667 10.001.534 10.186.667 10.001.534
Képdn éva petoyn (Evpd/petoyn) -0,4252 -0,6929 -0,3542 -0,5696

9.28. Mepiopato ava petoyn
Ta 2016 6mwg ciye yivel kail o 2015, Aoy TV cvecmpevuévay MUdV kabdc Kot Tov yeyovoctog OTL To

ovvoro ¢ a&lag tov 1diov Kepolaiov g Etapeiog, €yl kataotel apvntikd Kol GUVIPEYEL TEPInT®ON
epappoyng tov owrtdfewv tov apbpov 48 tov K.N. 2190/1920, dev vmdpyer m OvvVOTOTNTA OLOVOUNG
uepioparog. Eniong kot otig Buyatpikéc etapieg Tov Ouidov Aoy {nuoydvev omoTeAecUATOV OEV VITAPYEL 1
duvatoTnTa S10VOLNG LEPIGUATOV.

9.29.  Avéleykteg Doporoyikd Xpijosig
Méoca oty ypron 2017 ohoxkAnpmbnke o @oporoywkdsg €leyyog twv ypnoewv 2008, 2009 kot 2010 g

Mntpiknc Etaipeiog kot tov ypioemv 2008 kat 2009 tng amoppoondeicag Buyatpikng [avéiko. And tov o¢
v eoporoykd ELeyyo Kol Le TNV aSl0ToiNGT) TOL TAOLGIOL EPAPHOYNS TOV dTdEemV TV dpBpwv 57 kot 61
oV V. 4446/2016, mpodkvuyav KatafAntéol mpochetor pOpot Kol Tpocavénoelg cuvorlkoh tocov 249.073 €.
To moc6 anewoviletal otig «Tpéyovoeg Poporoyikéc Yroypemaoeio» tnv 31/12/2016.

Mo 115 aveotépo avéleykteg popoloywég xpnoeig 1 Etoipeia eiye oynuaticet mpdPreym mocov 267.000 € n
omoiae v 31/12/2015 ovumepirappavotay otig «Moakpormpdbeoueg Aowmég TlpoPAéyeigy. Metd kot tov
avOTEP® EAEYYO TOPAPEVEL MG AVEAEYKTN @opoloywkd m ypnon 2010 tng omoppoendeicag Ovyatpukng
[Movérko yuo v omoia vmdpyel mpoPAieyn mwocod 17.927 € n onoia anewoviletar o11g «MakpompdOeopieg
Aowréc [IpoPréyeioy v 31/12/2016. Adym cuccmpevuévav goporoyikav (nuidv g Buyatpikng [oavéiko
v v xpnomn 2010, n Awoiknon dev avapével vo TpoKOYOLV GNUOVTIKOTL TpdcheTol pOpOL.

INao tic ypnoeig 2011 ko 2012, o poporoywkdg éreyyoc, yuo tn untpikn etoupeion XIAMA AE. ko v
armoppopovpevn Buyatpiky [TANEAKO A.E., dievepynOnke amd v edeyktikr Etapeio XOA AEOE, evd yia
™ xpnon 2013 o poporoyikdg éheyyog devepyndnke amd v eieyktiky] Etopeio GRANT THORNTON,
oOUEoVa, pe to apbpo 82 mapayp. 5 2238/1994. INa tig ypnoeig 2014 kai 2015, 0 @oporoyikog EAeyyoc Yo T
untpikn etoupeion ZIAMA ALE. kou v anoppopovuevn Buyatpikr] [IANEAKO A.E., dievepynOnke amd v
GRANT THORNTON AE coOupova pe appo 65 A mapayp. 1 tov N.4174/2013. And v delaywyn tov
aVOTEP® EAEYY®V OEV TPOEKLYOY (QOPOAOYIKEG VTOYPEMCEIC TEPAV CVTMV 7OV glyav Katoywpnbel otig
OIKOVOUIKEG KOTAGTAGELS OTMG AmelKovicinkay.

Mo mv yprion 2016 o @oporoyikdg éleyyoc ommv Mntpw) Etaipeio dievepyeitar amd v GRANT
THORNTON AE oOuppwva pe apbpo 65 A mopayp. 1 tov N.4174/2013. Metd v olokAnpworn TOL
(OPOLOYKOD €AEYYOV, 1 Al0IKNOY TOV ETAPEIDOV NG €TOPEiNG 08V OVOUEVEL VO TPOKOWYOLV GTUOVTIKES
(POPOLOYIKEG VTOYPEMGEIC TEPAV OO OVTEC TOV KATAUXOPNONKAY Kol TOL OTEKOVILOVTOL OTIS OIKOVOUIKES
KOTOGTAGELS.

IMoa t1g vworouteg etatpeieg Tov Opilov wyvovv ta e&€ng: n «SIDMA WORLDWIDE CYPRUS» &yet eheyyOel
@oporoyikd péxpt kat ™ ypnHon 2010, 1 «SIDMA Romania SRL» uéypt kot tov Zentéuppio tov 2008, evod M
«SIDMA Bulgaria SA» 6gv &xel eheyybeil poporoykd yia Tig yproeilg 2005 émg 2016. Ady® GVGGOPELUEVOY
QOPOAOYIKGV (NUIdV dev TpoPAémeTar va TpoKhyouv Tpdchetotl pdpot.
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9.30. Evogyopeveg YToYpeDOES — ATOLTIGELS KOl OEGUEVOELS

9.30.1. Eyyviosig
O Ophog xar n Etanpeio tnv 31" Agkeufpiov 2016, gixe Tig mapakdtm yyOnoeLs

Amoutioelg
- Eyyontikég emotorég yia eEacpaiion anartioewy € 1.602 yiA. yuo tov Optko ko v Etarpeia.

Yroypedoelg
- Eyyontikég emotorég koAng extédeonc cuvolikov mocov € 15 yik. yia tov Outdo ko yuo tnv Etanpeia.

- Eyyumtuég emotolég yio eacpdiion vroypemoewv € 12.311 yik. yuo tov Opho kon v Etaipeio.

- Eyyonoeig (petaypovoloynuéveg emTayEc Kol TILOAOYLO TELOTMY) GUVOAIKOD OGOV 5 €K. EVPM. Yid
eEaopdiion tpomelcon davelspol TV Buyatpikedv etotpeid@v ot Povpavia kot Bovdyoapia mocol €
9,6 k.

- Eyyuonoeig dyoug 13,7 ex. € kar eyyomtikég emotoréc vyoug 1,4 ek. € g etaupeiog yio eEacpaiion
tpomelcod davelspod TV Buyatpikdv dyovg 19,7 k. €.

9.30.2. Epmpaypata Bapn
Enl tov meprovoiokodv otoyyeiov tov Opidov kot tg Etaipiag veiotavtor mpoonueidoelg vrobnkov

0KV TOV GVVOAKOD TocoV 63,5 ek. € 0Tm¢ TopPoVS1AloVTaL OVOAVTIKA TOPUKAT®:

o) 1000 € 49 ek., Tov £yovv eyypapel ni TV aKATOV TG eTatpiog, Yio To Kowd Oporoyiakd Advelo tov €
49 ex. g Mn1pikng etaupeiog kot mocov 8§ ek. € og akivinto g amoppopovuevns Buyatpkng [IANEAKO ce
GUVEYELN TMOV TPOTOTOGEMV TOV OUOAOYLHK®Y davEiY GUVOAKNG a&iag € 8 k.

B) mocob € 5 ex., mov &rovv eyypapel nl TOV aKkv)T®V Kol TocoD € 1,5 ek. mov €yovv eyypapel emi Tov
unyovoroyikov eEomiiopon g Buyatpikng Etapiag SIDMA Romania S.R.L, yia ddvelo ovopoaotikng a&iog
€ 9,8 ek,

Méoca oto o’ e&aunvo 2016 n Etapia mpoéPn oe obotOon SUTPAYUOTOV SIKOLDUOTOS KLUOLVOUEVNG
acpdrelag ovvolkng atlag € 7 ex., cbppova ue to N. 2844/2000, eni oudodag amobepdtov g PAcel TG
tpomonompévg suppacns Kowov Oporoylakod daveiov ovopaotikng a&iog € 49 ex.

9.30.3. Awkaotikég YmoOéoerg
Agv vrapyovv enidikec | VO dTNGio SLAPOPES KOOMG KOl OTOPAGELS SIKAGTIKMV 1 SIUTNTIKAOV 0pydvev

OV VO, £YOVV EMUMTMOY OTNV XPNUATOOIKOVOUIKT BEom 1| 6TO ATOTEAEGHOTO AEITOVPYING TOV ETALPIDV TOV
Opilov.

9.31.  Awygipion ypnuotootkovopkov kivovvov (XK) /Mapayovreg XK

(o) MioTOTIKGG Kivovvog

H puntpwr Etopeion axolovbel Ty TOATIKY TG AGQAAELNC TOV TOTOCENDY, UEGHD OCPUACTIKOV ETALPELDV
KOl ®©G €K TOVTOL Ogv ONUIOVPYOVVIOL CNUOVTIIKEG GUYKEVIPMOOELS TIOTOTIKOD Kvdvuvov. Ot yovOpikég
TOMOGELG YivovTol Kupimg o€ TEAATEC pe petwpuévo PBabud amwiewmv. To étog 2016 kavévag meldng oev gixe
GUUETOYN] OTOV KUKAO €pyaciav peyoaldtepn tov 3% evd vanpye doomopd og peydio mAnbog neratdv. Ot
Movikég ToAnocelg yivovral toig petpntoic. Tnv 31/12/2016, n Awoiknon Bempel 6TL dgv VILAPYEL OLGLOCTIKOG
TOTOTIKOG KIVOLVOC, TOV Vo UnNV KaAOTTeTal 101 ond TpoPALyeEl emo@aAdV anattioemv. Emmiéov €yet
OPYOVOUEVO TUNLO TIOTMTIKOD EAEYYOV OV OGYOAEITAL ATOKAEIGTIKG [E TNV A&OAOYNON TNG TIGTOANTTIKNG
KAVOTNTOG TOV TEAATOV TNG KABMG Kal ToV TPocsdioplopd opimv miotwong tovg. H ékBeon tov Opilov doov

73



@ Z | A M A A E ETHZIA OIKONOMIKH EKOEXH XPHEHE 2016

IZIAHPEMNOPIKH MAKEAONIAZ

aeopd Tov TMOTOTIKO Kivduvo, meplopileTon oGTOL YPNUOTOOIKOVOIKO TEPLOVCLOKE GTOlKElo To. omoin
avaAvovTol o¢ eENG:

Opilov
Kotnyopisc Xpnp/k@dv Xtovyeimv 31.12.2016 31.12.2015
Topelond Awdéoyto Kot 16030V 7.340.643 12.273.726
Amnautnoeig omd meldrteg kon Aoutég anoutnoelg  39.446.297 35.440.443
XOvola 46.786.940 47.714.169

(B) Kivovvog emrokiov

O «ivdvvog petafoing Tmv emitokiov Tpoépyetat Kuplog omd Ta pakporpodecua kot fpayvrpdbecpa ddveia.
Advelo pe petafintd emrokio exbETovy Tov OpAo o kivouvo tapakav pomv. O Outlog dev Bempel mbhovn
plo aueon avénon tov emrtokiov Euribor dedopévng ng OKOVOMIKNG  KOTAGTAONG KOl TMV TPOOTTIKAOV
avantuéng tov yopav ¢ Evpoldvng kot o¢ ek tobtov dev £yl LAOTOMGEL GUVOAANYEG OlaEiplong
EMTOKLOKOD KIVOUVOU.

O mivaxog mapovoidlel v evaicOnocio ota Anotehéopato [lepddov kot oty Kabapn @éon g Etapeiog
o€ o, evogyouevn petafoin Tov emtokiov Tov Ouilov katd +/- 1% .

Opirov
Enidpaon oto Enidpaon oty
Anotéleospa [eprodov KaOopiy Oéon
+ 1% - 1% + 1% - 1%
31 Askepppiov 2016 (991.282) 991.282 (991.282) 991.282
31 Askepppiov 2015 (1.085.928) 1.085.928 (1.085.928) 1.085.928

(v) Kivdovovog pevetétntog

O «ivdvvog pevotdtTag dtotnpeitoal 68 YounAd enineda, PECHm NG OOECIUOTNTOG ETOPKDOV TICTOTIKMV
oplov and ta motoTikd Wpopata. Katd v 31/12/2016 0 Ophog dwotnpovoe dobéoipa Hyovg € 7.340 yiA.
O Ohog €xet TAYLO TOKTIKT VO, UMV KAVEL YP1IGN TOV GLVOAOD TV JOOECIU®Y YPOUUDY TOL KOl 0VE TOCH
YPOVIKT TTEPI0d0 VO LILAPYOVY SlaBEGIUE TIGTOTIKA Opla 1 Tapelkd dabésiuo tovidyiotov 15% emi tov
oLvOAOL. O1 0IKOVOMIKES KOTAGTAGELS TG gTopeiag, Exovv cvvtayfel pe Baon v apyn g cvvéyong g
dpaoTNPIOTNTOC.

Ta i kepdhowo g etarpeiog kotd v 31.12.2015 katéotnoav apvnTikd AOY® NG amoppoOenong g
Buyarpwng ITANEAKO cvvendg, amd tv nuepounvia avt) kot Aoy tov {nuoyoveov amoteAesudtov g
neptodov 01.01.2016-31.12.2016, cuvtpéyovv ot mpodmobicelc epapuoyng tv dotaéewv tov apbpov 48 tov
k®d. N. 2190/1920. Aaupdvovtag vmoyn 1o avotépm yeyovos, 1 Aloiknon egetdletl dueoca pétpa yuo tnv
OVTILETMOTION TOV OPVITIKOV 1010V KEPUAAI®DV.

To obvoro ¢ a&iog tav Bpayurpdbeouwv voypedoewv g Etaipeiog kot tov Opidov otig 31 AgkepPpiov
2016, vrepPaiver T cvvolikn| aéio T@V KUKAOQOPOHVIMV TEPIOVCLOK®MV TOVS GTOLYEIMV kATl T0oso € 55.029
k. ko € 70.001 k. avtictoryo. Qotdco € 56.090 yik. a@opodv ce pokpompdOeoua oporoylokd ddveto Tng
gtapeiag mwov, Aoym g ANENG Tovg evtog 12 unvav and v nuepounvia dnpocicvong, Exovv katotaydel g
Bpayvrpdbeopog davelopdc. H Aoiknon Ppicketar oe dadtkacio. ovadlampayUdtenons Ue TIC duvEIGTPIEG
tpamelec, UE OKOMO TNV VROYPOQEN VEONC OLUPOVIOG HakpompOOecpov  davelopuov. Xtdyog TV
OMPAYLOTEVCEMY QVTOV EVOL 1 ¥POVIKY ULETATOMIOY] TANPOUOV KEPOAQIOV, 1 TEPAUITEP® UEIMON TOL
KOGTOVG OVEIGUOV, KOODC Kol 1 avOvEDGCT] LIUPYOVI®V OVEKUETOAEVT®OV PBpayvmpdlecumv ypouumy
davelspov. Amotéiespa g avadidpBpwong avtng Ba givar 1 petotomion Ppoyvmpdbeciiov davelopod LEypL
nocov € 56.090 yih. oe pokpompdbecspo. AauPdvoviog voyn TV avetép® kivnon otg OKovoukeg
Kotaotdoeig g 31/12/2016 10 kepdhato kivnong tng etaipeiog 0o nrov Oetikd dyovug € 1.061 yih. EmmAéov
EMIKELTAL TOLG TPOCEYEIG WUNVEG 1 LIOYPAPT KOWOTMPAKTIKOD daveiov pHe TIC MOTOTPlEg Tpameleg g
Ouyatpikng ot BovAyapio yio v avadidpBpwon tov davelspod g yeyovog mov o g e€acpaiiost
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D

pelopéva ypnuatootkovopka £€oda. Lead Arranger tov daveiov givar 1 UBB (United Bulgarian Bank) kot
Security Agent n Piraeus Bank Bulgaria.

H etaipeio Tpocdoxd, pe faoet kot Ty mopeio TV TeEAeVTAiV 3 €TMV, o€ TEPUTEPD peimon TV {numv e,
660 apopd Vv ypnon tov 2017, kaBbdg xar v emitevén TOV oTdOYOV WOV TEOMKOV OTOV QETVO
TPOoUTOAOYIoUO, AALA KOt 6TO SeTéG TAGVO.

O Ouihog oto mAaiclo EVOEYOUEVNG QVAYKNG EVIOYLONG TNG PELOTOTNTAG, TEPOV TOV TPOYPUUUATOS
e€okovounong k6GTovg oL 101 VAOTOLE TAL, 0EloA0YEl KIVIGELS 01 OTTOIEC UTOPOVV VO EMPEPOVYV GIUAVTIKA
0PEAT. Zvykekpiuévo egetdlel o oelpd gvepyeldv Yoo TNV BEATiOON TG Y¥PNUOTOOIKOVOUIKNG TOV B€omg
OmOS M avadipOp®ON dOPMY, O TEPLOPIGHUOG VITOGTIPIKTIKAOV SOTOVOV Kol 1 EKUETAAAEVOT] GTOLYEIDV TOL
evepyYNTIKO TOL Ba EMPEPOVLY MPEAELES YWPIG Va ETNPedcovY TNV OpaAn Agttovpyia Tov Opiiov.

H AnktotT0 T0V ¢pMUeTO0IKOVOUIK®Y VTOYPEDTE®Y Tov OpiAov £xel og e&Ng:

Opilov
31/12/2016 31/12/2015
Evtég 6 6 £0g 1 ¢mg 1 (370) Evtog 6 6 £og 1 {og Mave
P VOV 12 pveg 5 étm amé 5 ¢t UNVOV 12 pnveg 5 étq amé 5 étn
Aavelokég Yoy pedoeig 48.792.795 57.419.031 54.389.976 50.213.431 3.406.472
Epnopikég vmoypedoeis 22.840.620 22.272.910
Aowég vroypedoelg 2.858.121 2.946.151
Tpaxcmfsgg Doporoyikég 249.073
Yroypedoeig
XHvoro 74.740.609 57.419.031 - - 79.609.037  50.213.431 3.406.472 -
Eraipiog
31/12/2016 31/12/2015
Evtog 6 6 fog 1 émg Héve Evtéc 6 6 g 1 émg Héve
unvev 12 pjveg 5¢étm  omd S émm pnvev 12 pnveg 5 ém omo 5 £t
Aavelokég Yoy pedoeig 27.750.478 56.219.031 32.478.134  49.013.432 3.406.472
Epmopiég voy pedoeig 18.533.909 17.812.318
AOméG VTOY PEDTELS 2.592.264 2.745.823
Tpsxovfssg Doporoyikég 249.073
Ynoypedoeg
XHvolo 49.125.724  56.219.031 - - 53.036.275 49.013.432 3.406.472 -

(0) Kivovvog avéopeimong Tindv TpOTOY VAOV

Ot TIéG TOANGNC TV TOPAYOUEVOVY TPOTOVTOV VTTAYOPEVOVTUL 6€ HeydAo Pabud amd Tig TIES TOV TPOTOV
vA®V. Ot avéopeimoelg otig d1ebveic Tiég TV yorlvfovpyikdv Tpoidviwv exnpedlovy (Betikd 1 apvnTikd) T0
nepoplo k€pdovg Tov Ouilov, kabOGoV oL HETOPOAEC OTIC TIEG TTOANONG TOV TPOIOVTOV gV duvaTtal va
glval amOALTO GLYYPOVIGUEVEG HE TIG UETOAPOAEG TIUOV TOV OYOPOV Kol HE TIG HETOPOAES TWOV TV
arofepdtov tov Oupilov. To ko meplBdplo képdovg tov Opilov enmpedletal Betikd otnv mepinton
OVOOIKMV TIUDV TOV TPOTOV VADV Kol apvnTikd otnv avrtifem nepintoon. H avoucioon tov Tipdv 1oV
peTdAl®v dev KoAvTTETAL pE TPAelg avtiotdaduong kivovvou (hedging) and tov Ouido pe amotélecpa va
emnpealovTol avTioToL(o T0 ATOTEAEGATA TOV HEGH VITOTIUNGNG )| VIEPTIUNONG TOV amofepdtoy.
Evtovtolg, o Opthog datnpel dtopkn emopn Kol GpioTn cuvepyacio He OA0VG Tovg Pactkods mpoundevtég
™G, UE OTOTELECUO VO EVNUEPMVETOL AQUESH Yoo OAeg Tig e&eliéelg ot debv ayopd Tov ydAvPo,
@povtilovtog Vo TPoeToUAleToL £YKALPO KoL VO TPOTOTOLEL TIV EUTOPIKT] TOL TOALTIKY (0yOpEG Ko TOANGELS)
OVOAOY®G TV EKACTOTE SOHOPPOVLEVDV TAGEWDV.
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(g) Zovariaypatikég kivoovog

O Owrog dpaoctnplomoteitar oty Eupdmn Kot cUVER®G 10 UHEYOADTEPO UEPOG TOV GULVOAAAYDV TOL
dedyetan og Evpd. Qotdco, pépog tov ayopmdv gumopevpdtov Tov Opilov yiveror oe Aorkdplo Apepikng. O
Opiog o TNV AVTILETOTION CLUTOV TOV KIVOUVOL TTPOYUATOTOLEL GUUPACELS TPOUYOPHC GUVOAAGYLOTOC.
Emmiéov vmdpyer ékBeon tov Opilov oe cuvarlaypotikohs KvdOvoug omd €meVOVCES GE YMPEG TOL
eEotepkov (Ouyatpwn etapeio ot Povpavia). IMoiutikyy tov Opifdov elvor va ypnoiuomotei, yo Tig
enevdvoelc o Buyatpucég eEmtepikov, TV onoimv 1 kabapn Béon sivon extebelévn oe GUVOAAAYLOTIKO
KIvOUVO PETATPOTNG, O PLGIKO AVTICTOOGTIKO HEGO, SAVEIGUO GTO AVTIOTOLYO VOUIGHA - EPOGOV aVTO gival
EPIKTO LE oTOYO0 TN peimon Tng £kbeong o€ kivouvo GE TEPIMTMOT VIOTIUNONG TOV TOTIKAOV VOUICUATOV GE
€01 LLE TO ELPO.

O mivokeg e TO, VTTOAOLTOL OMALTICEMY Kol VITOYPEDCEDV o€ Eévo Nopuopa yuo tov Opuro épovv ¢ eEg:

Opilov

31/12/2016 31/12/2015
Iocd oc € USD RON USD RON
Ovopootikéd mood
Xpnwié meprovotoxd ctoygio 20.134 7.272.001 183.333 8.263.086
Xpnwké vioypedoelg - (17.716.381) (18.231.686)
Bpoyvypovia ékbeon 20.134 (10.444.380) 183.333 (9.968.600)
Xpnwka meplovolokd ototyeia - 6.313.419 - 6.726.419
Xpnw/xég vmoy pedoelg - - - (177.698)
Maoxkpoypévia £ék0son - 6.313.419 - 6.548.721

H petafoln ota amoteréouata kot thv Kabapn @éon tov Opilov and pia evéeyduevn petoforn +/(-) 10%oce
E&vo vopuopa £xel og eENG:

31/12/2016
+10% - 10% +10% - 10%
ITood o € USD RON
Anotéheopo, ypriong (po popmv) (1.830) 2.237 54.625 (95.918)
Kabapn Oéon (1.830) 2.237 430.167 (554.914)
31/12/2015
+ 10% - 10% + 10% - 10%
UsD RON
Amotéheopo yprions (mpo eopmv) (16.639) 20.337 100.412 (122.726)
Kabapn Oéon (16.639) 20.337 310.898 (379.987)

9.32. Awygipion keparaiov
H moltikn tov Ouidov cvvictoton oty dathpnon (oG oyvpng Paong keeolaiov, dote va datnpei v

EUMIGTOCHVI] TOV ENMEVOVTAV, TICTOTMOV KOl TNG 0yopds 6’ ouTOV KOl VO, ETITPEREL TNV UEAALOVTIKT avamTuEn
TV dpactnplotntev tov. O Oukog mapoakorovbel v amddoor tov Keparaiov, TV omoia opilel ®g Ta
kaBapd amoteréopota dapepéva pe to chvoro g kabapnc Béonc.

O Ouhog mpoomabel vo dtatnpel po woppomio peta&h vYnNAOTEP®V amoddGE®V oL Oa NTaV EQIKTEG UE
VYNAOTEPO, EMITESD dOVEIGUOD KOl TOV TAEOVEKTNUATOV Kol TG ac@dielag mov Oa wapeiye o 1oyxvpn Kot
VYmg kKeeoaratokn 0€om. O Outhog dev dtobétel Eva cuyKeKPLUEVO TAGVO ayopdc Wimv petoymv. Agv vanpéov
oAlayég otV mpocdyyion mov viobetel o Oplog oyeTikd pe T dloeiplorn KEPAAOIov KaTd T SlipKELn TNG
xpnong 2016.

Katd v 31" Aekepppiov 2016, to o1 Kepdroia tng Etaupiog eivar apvntikd kot wg £k T00TOV GUVIPEYOLY
ot Tpodmobécelg epapuroync Tav dutdéewv Tov apbpov 48 tov K.N. 2190/1920. Qotdéco N Aloiknon e€etdlet
QUECH LETPO Y10, TNV AVIILETOTIOT TV OPVNTIKOV 101mV KEQUAAIDV TNG eTApEiog.
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9.33. Ta&wvounomn TOV YPNULETOOIKOVOUIKAV HEGCOV BAGEL TG OTOTIUN GG OVTOV 6E E0MOYES UEieg
9.33.1. Empétpnon e0royng a&iog ypIaTOOIKOVOUIK®Y HEGMY

Ta (pNUOTOOIKOVOUIKE GTOYElD EVEPYNTIKOD Kot TodNTKoD 7ov empeTpnOnkay oe edAoyeg afleg ot
Kotdotaon Owovouikng @éong ta&vounbnkav oe tpia emimeda epapyiag. O mivakoag Ta&voumong tov
YPNLOTOOKOVOUIK®Y oTotXelmv opileTat PAceL TG TOOTNTOS TV SEGOUEVAOV TOV YPNGLULOTO|ONKAY Y10l TOV
TPOGAOPIoUO TNG gVA0YNG a&iag, oG e&Ng:

Eninedo 1: xpnUaTo0oIKOVOUIKA LEGO TOL OTOTILMVTOL GE EDA0YEG 0EIEG LLE TN XPNOT| TILDV EVEPYOVS 0yopdg
Enimedo 2: xpnuUatootKovopukd PEGH TOV ATOTILOVTOL G VA0YEG a&ieg Le TN ¥pnon GAAOV adoueioprTnTa
OVTIKEYLEVIKMV TIUAOV EKTOG EVEPYOVS 0ryopdig

Emimedo 3: ypnuatooikovoulkd pHéco Tov amotiudviol faost ektiunoemv e Etapeiog, kabhg dev vadpyovv
TOPOTNPNOLE OEGOUEV GTNV AyOpd.

[opatifetor yioo tov Optlo o1 mopakdto® Tivakeg TASIVOUNoNG TOV YPTHOTOOIKOVOUIK®DY GTOWEIDMV TOL
empeTpOnkay og edAoyes atieg, PAoEl TOV TPLOV EMTES®V TOL AVOPEPOVTAL:

O prog O phog
31/12/2016 31/12/2015

Hocd oc € Eningdo 1  Eminegdo2  Emimedo 3 XYvoro Eningdo 1 Eninmeoo 2 Ermimgdo3  Xidvoro
XPNRATOOIKOVONIKG XTor Eio TOV
EVEPYNTIKOV:
- Mapdyoye Xpnwkd M éca 40.364 40.364 0
Xyvoro O TOOLKOVOPLK®V
}:'mlxsiu)f\‘v) 2::13 f:vspynn:of) ) 40364 ) 40364 . ) ) .

Hocd o¢ € ‘O phog ‘O prhog
31/12/2016 Eningdo 1  Eminedo2  Emimedo 3 XYvoro Eninedo 1 Erminedo 2 Ermimedo3  Xdvoro
XpNpoTootkovopIkég
Ynoypehoeig:
- Mopdywya Xpnwica M éco (520) (520) (3.060) (3.060)
ZHvoro Xp11aTOOLKOVOULKAOV
Yroypéooeoy - (520) - (520) - (3.060) - (3.060)
Ka6api Evhoyn A&ia - 39.845 - 39.845 - (3.060) - (3.060)

H ebhoyn aio TV KOTOTEP® YPNUOTOOIKOVOUIKMY GTOLYEIDY TOV EVEPYNTIKOD KOl TOV VIOYPEDCEDMV TOV
Opilov ko ¢ gTapiog Tpoceyyilel v Aoyiotikn aéio Tovg:

o [leldTec Kot AOUTEG EUTOPIKES OTOLTI|GELG

® Aol KVKAOQOPOLVTO GTOLYELD TOL EVEPYTTIKOV

o I[lpounBevtéc Kot AOmES Y P LOTOOKOVOUIKES VITOYPEDCELS

e Aaveiopudc

o Tapelokd Stob€otpa, TOUELOKE 1GOOVVOLLA

9.33.2. Empétpnon e0royng a&iag pn ApIATOOIKOVOUIK®Y PHEG®Y

O zivakag mov akolovbel ameikovilel To pun ¥PNUATOOIKOVOIKE oTotyeion Tov evepynTikod (o1komeda, KTipla
Kot pnyavipota) tov Opidov mov arotipdviot og bAoyeg adiec katd tv 31/12/2016 kon v 31/12/2015:
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31/12/2015

Amotipncmn c€ gvroysg
odieg ot A& ™G
TEPLOOOV UVAPOPAG

AmoTtipnen 6€ gvloysg
alieg otn Mién g
TEPLOOOV UVULPOPG

Eninedo 3 Erinedo 3
I310y pnowomoodpeva Evompora Iy 55.480.538 55.339.268
2 OVOM X 0
OVORO T} FPTIHATOOTKOVORLIERY 55.480.538 55.339.268

GTOLYELMV TOV EVEPYNTIKOD

9.34.

ApOpo6g amaGHOLOVUEVOD TTPOCAOTLKOD

O pécog 6pog TOV OTAGKOALOVUEVOD TPOCSHOTIKOD Y ToV oo Kot TV Etaipeio katd tnv tp€yovca kot v

TPOTYOOUEVN XPHON, £XEL O EENG:

‘Owmiog

Eroupia

ATouo,

1.1-31.12.2016 1.1-31.12.2015 1.1-31.12.2016 1.1-31.12.2015

ApOp6G 0macyoAoOUEVOV TPOGHOTIKOV

205

209 135 107

9.35.  Awetapikéc Xovarrayég pe Xovoedepéveg Etanpieg
1.1-31.12.2016 1.1-31.12.2015 1.1-31.12.2016 1.1-31.12.2015
Tlocd 6g gupd. Ophog Eropia Opmhog Etapia Ilocd 6g gvpd. ‘Opmhog Eropia Ophog Etopio
HoMosag ayaddv & vanpesidv Ayopég Ayabav
Ouyatpikég 0 40.301 0 112.941 Ovuyorpés 0 13.446 0 411.639
Aowd cuvdedepévo uépn 2.182.530  1.741.201 2.243.039 1.090.961 Aowd cuvdedeuéva péPN 18.747.606 5.618.546  20.520.229 6.812.637
XiHvora 2.182.530 1.781.502 2.243.039 1.203.902 Xivolra 18.747.606 5.631.993 20.520.229  7.224.276

1.1-31.12.2016

1.1-31.12.2015

1.1-31.12.2016

1.1-31.12.2015

Ilood og gvpd. Opmiog Etapia Omiog Etmpio Ilood og gvpd. ‘Omiog Etapia Opmhog Etopio
Aowa £600a Ayopég Ymnpeowdv

OuyoTpikég 0 7.525 0 16.599 Ouyatpkég 0 0 0 1.050
Aoud cuvdedepéva pépn 2.432.028 1.931.750 2.524.015 2.089.644 Aownd cuvdedepévo pépn 365.691 351.963 207.115 177.770
Zovora 2.432.028 1.939.275 2.524.015 2.106.243 Xdvolra 365.691 351.963 207.115 178.820

1.1-31.12.2016

1.1-31.12.2015

1.1-31.12.2016

1.1-31.12.2015

Ilood og gvpd. Ophog Etopia Omhog Etmpio Ilood og gvpd. ‘Omiog Etapia Ophog Etopioa
HoMozg Hayiov Ayopég Mayiov

OuyaTpikég 0 0 0 0 Ouyatpucg 0 0 0 0
Ao cuvdedepéva pépn 378.000 378.000 1.418 1.418 Aowd cuvdedepéva pépn 179.919 179.919 23.850 23.850
Xovora 378.000 378.000 1.418 1.418 Xidvoia 179.919 179.919 23.850 23.850

1.1-31.12.2016

1.1-31.12.2015

1.1-31.12.2016

1.1-31.12.2015

Ilood og gvpd. Opiog Etopia Omiog Etapia Iood oe gvpd. ‘Opmiog Etapia Oprhog Etopio

Anantioarg a6 cuvoedenéva pépn Ynoypedoelg pog ouvdedepiva pépn

Ouyatpikég 0 21.268 0 20.658 Ouyatpucég 0 4.334 0 18.824

Ao ouvdedepéva pépn 1.731.450  1.575.752 894.690 1.081.763 Aowd cuvdedepéva pépn 16.359.994 12.319.773  18.423.199  14.437.504

Xovora 1.731.450 1.597.020  894.690 1.102.421 Xvvora 16.359.994  12.324.107  18.423.199 14.456.328
9.36. Apopéc Merav A.X kar ArevBovtikoo I[pocomikod

Ekt6¢ tov xototépmw, 0V LIEAPYOLV OMOLTNOEIS 1| LVIOYPEDGCELS e HEAN Tov AX. ¢ etaipegiog M TO

d1ELVOVVTIKO TPOSHOTIKO TNG,.
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‘Omiog Erapia
Ilood o £vpd 31/12/2016 31/12/2015  31/12/2016  31/12/2015
Apoés devduvtikmv oteheymv (Bpoyvng 620.648 677.469 425.777 396.474
Apopés perav AX. (BpayvrpdOeciies) 158.600 226.906 147.600 176.600

779.248 904.375 573.377 573.074

9.37.  Apopéc Opkotav

Yopemva pe to N. 2190 apBp. 430 map. 1 wepurt. « , mopotiBevtor ot apoiféc mov katéBoaiie o Ophog g
VOUOVG EAEYKTEG N EAEYKTIKA YPOQEL YO TOV LIOYPEMTIKO EAEYXO TOV ETNCIOV AOYOUPLICUDV, TOV
GUVOMK®OV OUOPOV OV XPEDONKAV YioL GAAEC LANPECIEC EAEYKTIKNG QVOTNG, TOV GUVOMK®OV QUOPOV TOL
YPEDOMKAY YO VIINPEGIES POPOLOYIKAOV GLUPOVADY KOl TV GLVOAMKOV AUOPOV TTov Ype®@Onkay Yo Aoutég
Un EAEYKTIKEG VAT PEGIEC.

, Auot[is'g eMéyyov Apoifég yia Aowrég pn Xvvoro

Erawpla ETRILEY eLeyKTIKES VAN pEGiES opopev
AOyOapLOG POV

YIAMA 48.000 22.000 70.000
SIDMA WORLDWIDE 1.785 0 1.785
SIDMA BULGARIA 8.075 29.395 37.470
SIDMA ROMANIA 12.500 250 12.750
XYvoro 70.360 51.645 122.005

9.38. TI'gyovéto peta v Huepounvia Avagopds g Katdotaong Owovopkiic Ofong
Agv vIapyovV HETAYEVEGTEPO TOV OIKOVOUK®AY KOTOGTAGEWDY YEYOVOTO 6T, OTtoin emPBAALeTOL avapopd amd
ta. Atebvn [lpotuma Xpnuatootkovopkng Avaeopdg (AITXA).

9.39. Eykpion Owovopkov Kotastdosov

H Emowe Owovopkr ‘ExfBeon yuo ™ yprion 2016 (1.1.2016 émg 31.12.2016) eykpinke amd 10 AtoiknTikd
Yvppovito g Etarpeiag v 27 Ampidiov 2017 ko £xel dnpoctomondei pe tnv avaptnon g oto dtodiktvo
oTNV NAEKTPOVIKN devBvvon Www.sidma.gr.

Xoiavdpr, 27 Anpihiov 2017

O MPOEAPOX TOY AX O ANTIIIPOEAPOX TOY A.X
MAPZEA A. AMAPIAIO NIKOAAOX II-M MAPIOY
O AIEYOGYNON 0 OIKONOMIKOX O AIEYOGYNTHX
YXYMBOYAOX AIEYOYNTHX TOY AOI'IXTHPIOY
AANIHA A. MIIENAPAOYT MIXAHA K. ZAMQONAX [TAPIX T'. ITAITATEQPTIOY
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