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ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

@D|2IAMA AE

IZIAHPEMNOPIKH MAKEAONIAZ

A. AnAwoelg peAwv Srokntikol cupBouliov cUpdwva pe to apOpo 4 tou N. 3556/2007

Ta KATWTEPW HEAN TOU ALlokNTIKoU TupBouAiou tnG «ZIAHPEMIMOPIKH MAKEAONIAS ZIAMA ANQNYMH ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO, Npdedpog tou A.3.
2. NIKOAAOZ NANATIQTH-MAPIOY MAPIOY AvtupoeSpog Kat
3. AANIHA AAYIA MIMENAPAOYT, AleuBlvwy Z0uBouAOG

UTIO TNV OVWTEPW LELOTNTA Hag, SNAWVOULE UE TNV Ttapouoa, OTL € 60wV YyVwPIilouue:

® Ol CUVNUUEVEC ETHOLEG OTOUIKEG KOl EVOTIOLNUEVEG OLKOVOUIKEG KATAOTAOELS TNG ZIAMA A.E. yia Tt Xxpnon
01/01/2015 - 31/12/2015, ou omoieg katapticBnkav oUpdwva pe Ta Loxvovta Aoylotikd Mpdtuna
Xpnuatoolkovopikng Avadopdg, amelkovilouv katd tpomo oAnbni ta oTolxeia Tou evepyntikol KAl TOU
nadntikoL, Tnv kabapn Béon kal ta amoteAéopata Xpnoews tng ZIAMA A.E., KoBwg KAl TWV ETLXELPHOEWV
Tou mepAapBavovTal otnv evomoinon ekKAauBavouEvwy wg cUVOAo Kat

. n ouvnuuévn Etnola EkBeon tou AlolknTikoU ZupPouliou amelkovilel Katd tpomo aAndr tv e€€AEn, TIg
embooelg Kal tn B£on tng ZIAMA A.E. KaBw¢ Kol Twv EMXELPROEWV TIou mepllapPBdvovtal otnv Evomoinon
ekKAapBavopévwy wg oUVOAo, CUMTEpNOUPBAVOUEVNG TNG TEPLYPAdPAG TwV KUPLOTEPWY KWEUVWV Kal
aBeBaloTATWY MOV AVTLUETWTTI{OUV.

XaAavépt, 30 Maptiov 2016
OL BeBatolvreg,

O NPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.2Z O AIEYOYNQN
2YMBOYAO2

MAPZEA A. AMAPIAIO NIKOAAOZ M-M MAPIOY AANIHA A. MMNENAPAOYT




@ Z' AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2015

IZIAHPEMNOPIKH MAKEAONIAZ

B. Etiola ‘EkBeon tou Alolkntikou ZupBouliou

ETHZIA EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
eni twv Owkovokwv Kataoctdoswv tng neplodou and 1n lavovapiov
€w¢ 31n AekepBpiov 2015
B.1 Elcaywyn

H mapouoa Etiola EkBeon tou Alokntikou TupBouliou n omoia akolouBel (edefrg kaloupévn yia Adyoug cuvtopiag
w¢ «EkBean»), adopd otnv xpovikn mepiodo Tou £€Toug TNG TPEXouoag xprioews 2015 (1.1.2015-31.12.2015). H ExBeon
ouVTAXONKE Kal elval EVOPUOVIOUEVN LLE TIG OXETIKEG Slatdgelg Tou vouou 3556/2007 (DEK 91A'/30.4.2007) kal 6n to
apBpo 4 autoU KaBWG KaL TG e’ aUToU ekS0Beioeg ekteAeOTIKEG amodAoeLg Tou A.Z. Tng Emtponng Kedpalatayopdg.

H nmapovoa EkOeon gumepléxel KATA TPOMO EUCUVOTTO, ANV OUWE EVANTITO KAL OUGLOOTLKO TG GNUOVTIKEG EMLUEPOUC
OEATIKEG EVOTNTEC, TTOU £lval amapaitnteg, e BAon TO WG Avw VOUOBETIKO MAaioLo Kal amelkovilel katd Tpdmo aAnon
OAEG TIG OXETIKEG avaykoiec Katd vopo mAnpodopieg, mpokelpuévou va e€axOel Plot OUGLOOTLKY KOl EUTIEPLOTATWHEVN
EVNUEPWON yla TNV SpaoTNPLOTNTA KATA TV €V AOyw XPoVLIKN Tepiodo tng Etatpelag «ZIAHPEMIMOPIKH MAKEAONIAZ
ZIAMA ANQNYMH ETAIPEIA» (ede€ng kahoupuévn yla Adyoug ocuvtopiag wg «Etatpeion i «ZIAMA») kabBwg Kol Twy
BuyaTplkwV €TALPELWV TNG.

H mapovoa EkBeon ocuvtaxbnke cludbwva e TOug Opouc Kal TpoUTMoBEcel; Tou TpoTeplypadOUEVOU VOULKOU
TAQLOLOU, GUVOOEUEL TIG OLKOVOULKEG KATOOTACELG TNG QUTAG TEPLOSou Kal meplhapBavetal autolola otnv Etiola
Owkovoptkn EkBeon mou adopd oto £tog tng Xprioswg 2015.

Evoyel 6g tou OtL amoé tnv Etalpeia ouvtaooovTal KOl EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS, N Topoloa EkBeon
gival eviaia, pe kUplo onueio avadopdg ta evomolnpéva olkovoulkd dedopéva tng Etatpeioag Kot Twv ouvdedepévwyv
T(POG QUTAV ETLXELPAOEWY, KAl e avadopd oTa ETUEPOUS (U evomolnpéva) okovopkd dedouéva tng Etalpelag,
uovo ota onueio émou €xel kplBei okoOmpo R avaykaio yla tv KaAUTEPN Katovonon Tou Teplexopévou tng. Ot
Bepatikég evotnteg TG EkBEoewg, oL omoleg €xouv Tebel eni okomw €UXEPEDTEPNG AVAYVWONG KAl TTpaKoAouBnaong
OUTAG KaL TO TIEPLEXOLEVO QUTWV £XOUV WG 0KOAOUBWG.

B.2 Emi600£Lg KAl XpNLOTOOLKOVOLLLKN Ofon

H ZIAMA to 2015 napouciace onuavtikr BeAtiwon ota anoteAéoparta tng, T0oo oc eninedo Etalpeiag 6co kat OpiAovu,
TAPA TNV HELWHEVN TTNON XAAUBOUPYLKWVY TTPOIOVTWY OTNV EYXWPLO ayopd LETA TNV EMLBOAN TOU MEPLOPLOUOU OTNV
kivnon kedalaiwv, kal ta cuvexwlopeva mpoPAnupata tng €AAewpng peuototntag twv EAANVIKwv Emixelproswv.
JUYKeKpLUEVA auénbnke o Oykog MwAnoewv, BeAtiwdnke to MePlBWPLO HIKTOU KEPSOUG, PELWONKAV TMEPATEPW TA
Aewtoupylka €€06a, uTLEPSLTAQCLACTNKE N AELTOUPYLK KEpSodopla Kol HeELwONKAv oL {NULEG.

AvaAutikotepa, og emninedo Opidou, o KUKAOG epyaotwv dtapopdwOnke ota € 96,5 ek., LELwUEVOS Kata 4,0% o€ oxéon
ME autov Ttou 2014, pe TIC HEOEG TIUEC MwANONG Tou 2015 yaunAdtepeg kata 5,4% oe oxéon Pe autég tou 2014,
JuvumoAoyilovtag Tig TWANGCELG TNG MNTPLKAG ylat Aoyaplaopo Tpitwy, o KUKAOG epyacilwy Stapopdpwbnke ota € 125 &k.
amnd € 129 k. 1o 2014, nmapouaotdlovrag peiwon katd 3,1%. To mocooTo UIKToU KEpSoug augnbnke amno 7,6% to 2014 os
8,3% 1o 2015 mapouaoidlovrag BeAtiwon katd 8,5%, evw oL AELTOUPYLKEG SamaAveg petwbnkav Kotd 6,7% amno € 12,6 €k.
10 2014 o€ € 11,7 ek. 10 2015. AMOTEAECHA TWV TTAPATIAVW €ival n BeATiwon Twv kepdwv Tpo Gopwv, XPNUATOSOTIKWY
KOL EMEVOUTIKWY OMOTEAEOUATWY Kal anooPféoswv (EBITDA) tou Opidou katd € 1,3 ek. Aol and € 0,9 ek. 10
miponyouUpevo £tog o € 2,2 ek. to 2015. TéAog ta anoteAéopata npo ¢popwv tou Ouihou Stapopdwbnkav oe {nuia €
5,8 ek. o€ oxéon e {npia € 10,1 ek. to 2014, BeATlwpéva Kata 42%.

3 gnimedo MnTpLKAg, o KUKAOG epyactwv Tng ZIAMA to 2015 pewwdnke katd 8,7% ota € 51 k. anod € 56 k. to 2014.
Juvumoloyilovtag TIG MWANCELS TNG MNTPIKAG yla Aoyaplacpd TPITwVY (avIUTpoowreia), ol CUVOALIKEG TIWANGCELG
avAABav ota € 79,7 ek. anod € 84,5 ek. 0 2014 pelwUEVEG KOTA 5,7%, 00N Kal n Lelwon tng LEoNG TLUAG TTWANCNG TWV
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GUVOMKWYV TIPoLOVTWY TG eTatpeiag to 2015 oe oxéon pe 1o 2014. To mocootd piktol képdoug avéndnke amd 9,2% to
2014 o€ 9,7% 10 2015, BEATLWHEVO KOTA 5%, EVW T AELTOUPYLKA KOOTN HelwOnKkav katd 8,0% amnd € 8,5 ek. 1o 2014 oe
€ 7,8 ek. 10 2015. JUVETELD TWV TTAPATIAVW, T KEPSN TTPO GOPWVY, XPNUATOSOTIKWV KOl EMEVOUTIKWY ATMOTEAECUATWY
kat anooBéoewv (EBITDA) auénbnkav kata 112% o€ oxeon e To ponyoUpeVo £€T0¢, o€ € 1.320 X\ and € 624 XA, evw
ta anoteAéopata po Gpépwv BeAtlwOnkav katd 49%, ntol, and {NuLd € 8,1 ek. otnv ponyoUEeVN Xpron o€ {nud €
4,2 gk. 1o 2015.

Mépav Twv avwtépw, n ZIAMA alénoe t peuotoTNTA TNG, LEOW TNG OWOTAG Slaxeipong Twv kedahailwv Kivnong, ota
€ 12,3 k. ano € 8,8 k. yla tov Opdo kot ota € 11,0 k. anod € 6,3 k. yla TV Mntpikn avtiotolya. O oTpaATNYLKOG
ot0X0G Tou Opilou, dedopévng Tng cuvexlopevng afePfaldtntag otnv EAANVIKN ayopd, sotidletal otn dlaxeiplon Twv
KLVOUVWVY PEUCTOTNTAG OUUTIEPIAAUBOVOEVOU KOL TOU TILOTWTLKOU KWWEUVOU Kal otn SLatnpnon auinuévwy TAUELOKWY
SlaBeoipwv we péoo avtibpaong o mBaveg apvnTikeg e€eAifelg otnv EAANVIKA oLKovoplia.

B.3 AntoteAéopata Xpriong 2015 ko Baotkoi AplOpodeikteg

Ta kupldtepa peyedn tne xpriong 1.1 — 31.12.2015 €xouv w¢ €€AG:

1/1/2015 - 1/1/2014 -

OMIAOZ 31/12/2015 31/12/2014 | A (%)
KukAoc Epyaciwv 96.502.681 100.557.840 -4,0%
MNwAnoeig AvTinpoowneiag 28.348.301 28.348.301 0,0%
ZUvoAo MwANoEWY 124.850.982 128.906.141 -3,1%
AerToupyikd Anotéheopa (EBITDA) 2.212.452 890.841 148,4%
KEpdn npo popwv -5.808.658 -10.063.664 -42,3%
KaBapa kepdn XpRoewg YETA and -6.929.806 -11.154.678 -37,9%
(POPOUG Kal JIKAIWUATA PEIOWNPIAg
MepiBwpio EBITDA 2,29% 0,89% 158,8%
KaBapd nepiBwpio KEPOOUC -7,18% -11,09% -35,3%

1/1/2015 - 1/1/2014 -

ETAIPIA 31/12/2015 31/12/2014 |2 (%)
Kukhoc Epyaoiov 51.340.122 56.175.568 -8,6%
MNwAnoeic AvTinpoowneiag 28.348.301 28.348.301 0,0%
SUvoAo MNwAnoewv 79.688.423 84.523.869 -5,7%
A&iToupylko AnotéAeopa (EBITDA) 1.320.317 623.871 111,6%
KEpdn npo popuv -4.151.084 -8.113.385 -48,8%
KaBapa kEPSN Xproewc HETA ano -5.697.002 -9.094.990 -37,4%
(pOpPOUC
MepiBwpio EBITDA 2,57% 1,11% 131,6%
KaBapo nepiBwplo kEPSOUG -11,10% -16,19% -31,5%

B.4 Znpavtikd Meyovota Katd thv KAewopevn Xprion

H mopeia t¢ ZIAMA otnv EAAnViKN ayopd to 2015 kpivetal Alav LkavomoLnTik 6€80UEVOU TwWV cUVONKWVY EPLOPLOUOU
otnv Kkivnon kedalaiwv kal Twv ouvexl{opgevwv mpoPAnuAatwy TG €AAEWPnG peuotoTNTAg Twv EAANVIKWV
Emixelpiioswyv. AbEnce Tov Oyko MwANCEwWV og oxéon He To 2014 o TOGOOTO PeEyAAUTEPO Ao Tov Eupwrnaikd HEco 6po
(2,0% ocupdwva pe tn Eurofer), Statripnoe to pepiblo ayopdg tng, Bertiwoe ta neplOwpla piktou kEpdoug, Lelwoe Ta
KOOTN NG, avénoe tn Asttoupylkn tnG kepdodopia kol peiwoe TG {NULEC TNG TOCO Ot emMimebo UNTPLKNAG 00O Kal
EVOTIOLNUEVO.

H Buyatpikn tng MANEAKO, n omoia oto téAhog tou 2015 cuyxwveluBnke pe tn ZIAMA, mapouciace peiwon tou KUKAOU
EPYAOLWV KATA 5% o€ oxéon ue to 2014, yeyovog mou odelAeTaL OTNV MTWON TNG LECNG TLLAG TWANCNG TWV IPOLOVTWY
™G evw 0 OYKoC MwANoewv au€nbnke katd 5% oe oxéon e MEPUOL AOYw NG auénong mwAnoswv katd 30% oto
€EWTEPLKO. ZUYKEKPLUEVA O KUKAOG epyactwy amo € 12,4 ek. to 2014 avnABe ot € 11,8 k. to 2015.
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OL Buyatplkeég eTalpeieg ota BaAkavia mapouciacayv, n pev SIDMA Bulgaria abénon tou kUkAou gpyactwv kata 13,3%,
n &g SIDMA Romania peiwon katd 9,2% o€ oxéon e 1o 2014. H abénon tou kUKAoU gpyactwv otn BouAyapia Ba ntav
peyaAUTepn, OMw¢ otnv EANGSa, kal n peiwon otnv Poupavia pikpotepn av dev gixav petwdel ot TIHEG mMwANONG KOTA
5,1% Kkat 6,8% avtiotolya. ZUYKEKPLUEVA 0 KUKAOG epyactwv tng SIDMA Bulgaria avABe ota € 16,3 k. évavtL € 14,4 k.
10 2014, evw o KUKAOC epyactwv tnc SIDMA Romania aviABe ota € 18,3 k. £vavtl € 20,1 ek to 2014. Ta po Gopwv
anoteAéopata Tng SIDMA Bulgaria BeAttwOnkav katd 62% kat tng SIDMA Romania katd 31%.

Ytn Boulyapia n otevotepn eumoplikr cuvepyacio tng SIDMA Bulgaria pe to xaAuBoupyeio tng STOMANA (tou opilou
ZIAENOP) 06rjynoe otnv auénon Tou PePLSiou ayopag tng Katd 9%, LEyaAUTEPN TNG EKTLLWMEVNG AUENON TNG EYXWPLAG
ayopdg xaAluBa katd 5,6%.

INUAVTLKO poAo otn peiwon tou mwAnoswv tng SIDMA Romania ( katd mepinouv 3%) ématée n aAdayr oTPATNYIKAC TNG
Awoiknong va emkevtpwOel otnv avgnon Twv neplbwplwv kepdodoplag kal OxL 0TV av§non Tou Oykou MWANCEWV. Tnv
TAPAMAVW oTPATNYLKN emaAiBgucav ta amotéAeopa TG yia to 2015, 6mou n avénon tou meplbwpiou pIKToU KEPSOUG
Eenmépaoe to 20% o€ oxéon pe auto tou 2014.

2tn &1ebvn ayopd XAAuBa, oL TIUEG TWV MPWTWV UAWV Tapouciacav kabodikn mopeia kab’ 6An tn SLdpKeLa TOU £TOUG.
Y€ auto ouvéBalav KUpiwg N pelwpévn IATNON, N TTTWON TOU KOOTOUG EVEPYELOC KOL TNG TLUNAG TOU oKpart Kabwg Kat n
Melwon TG eoWTEPLKAG KatavaAwong otnv Kiva mou tnv odrynoav oe aufnuéves e€aywyeg xahuPa. AMoTEAeoUa TwV
TAPATAVW YEYOVOTWY ATAV N KON TN lcaywywv t¢ ZIAMA to 2015 va sivat xapunAotepn katd 8% os oxéon Ue To
2014.

To 2015, otnv Eupwnaikr Evwon (EU-28), n katavalwon mpoidviwv xaAuBa auéndnke katd 2% olpdwva e Ta
otolxela tn¢ Evpwmaikig Evwong XdaAuBa (European Steel Association- Eurofer), evw yla to 2016 mpoBAénel avénon
™G TAENG Tou 2,2%. 2tnv EAAGSa evw To MpwTo €€ANVO N KOTAVAAWGN OTa tpolovta Tou KAASou pag Kwveito eAadpwg
avodika, o deltepo pe TNV eMLPBoAn Twv capital controls To KAlpa avtiotpddnKe pe amotéAeopa N ayopd va Kvnbei,
OTO OUVOMAO TOU £€TOUG, O€ eMimeda XapnAotepa amno auta tou 2014,

B.5 Kuptdtepot Kivuvor kau ABeBaudtnteg

OL Kkuplotepol kivbuvol kol aBeBaldtnteg mMou evOEXETAL Vo aVTIUETWIioeL 0 OpMAog katd To €tog 2016 eival ot
akoAouBol:

(a) Motwtikdg Kivéuvog

H untpkn Etalpeia akoAouBel Tnv MOALTIKY TNG AODAAELAG TWV TILOTWOEWY, HECW AOPAALOTIKWY ETALPELWY KL WG EK
ToUTOU &€&V SNULOUPYOUVTAL CNUAVTIKEG CUYKEVTPWOELG TILOTWTLKOU KLvSUVoU. OL XovOpLKEG TMWANCELS yivovTal Kupilwg
o€ MENATEG e PELWUEVO BaBpd anwAewwy. To €tog 2015 kavévag MeAATNG Sev elXe CUUUETOXN OTOV KUKAO €pyaoiwy
peyaAutepn tou 3% evw umnpxe Sloomopd o€ peydalo mARBog meAatwy. O ALAVLKEG TIWANCELS YIVOVTaL TOLG ETPNTOLG.
Tnv 31/12/2015, n Awoiknon Bswpsei OTL 8V UTIAPXEL OUCLAOTIKOG TILOTWTLKOC Kiv&uvog, TTou va unv KaAUTttetat fén
ano mpoPAéPelg enmopalwy amnattrioewyv. EMUMAEOV €XEL OpyOVWHEVO TUNUO TILOTWTLKOU €AEYXOU TIOU OLOXOAELTaL
QTTOKAELOTIKA e TNV afloAOyNnon TNG TILOTOANTITIKAG LKAVOTNTAG TWV MEAATWY TNG KABWE KAl Tov MPoadloploud opilwy
niotwong toug. H €kBeon tou Opidou 6oov adopd Tov MIOTWTLKO Kivouvo, TeplopileTol ot XPNHOTOOLKOVOULKA
TIEPLOUCLOKA OTOLXELO Tal oTtola avaAuovTal we eEAC:

Ouilov
Katnyopieg XpnUOTOOLKOVOULKWY YTOLXELWV 31.12.2015 31.12.2014
Tapetokd AloBéoLpa Kat Looduvopa 12.273.726 8.765.834
AOLTAOELG O TTEAATEG KAl AOLITEG QUTALTHOELG 35.321.713 41.998.202
Z0voAa 47.595.439 50.764.035
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(B) EmitokLakog Kivéuvog

O kivéuvog HeTaBoArG TwV EMITOKIWY TIPOEPYETAL KUPILWE amo ta pakpompoBeoua katl BpaxunpoBeopa Sdvela. Advela
ME METAPANTO €mITOKLO €kBETOUV TOV OMIAO O€ KivOuvo Taplokwv powv. O Outhog dev Bewpel miBavr pila dpeon
av€non twv emtokiwv Euribor 8e50UéVNG TNG OLKOVOULKNAG KATACTAONG KOL TWV TIPOOTITIKWY OVATTTUENG TWV XWPWV TNG
Eupwlwvng KaL wg K TOUTOU eV €XEL UAOTIOLOEL CUVOAAAYEG SLOXELPLONG EMLTOKLOKOU KIvSUVOU.

O mivakag moapouolalel Tnv evatebnoia ota AnoteAéopata MNeplddou Kat otnv Kabapr ©£on tng Etalpelag os pla
evbexduevn HeTaBoAn Twv emitokiwv tou Opidou Katd +/- 1% .

Eniépaon oto Eniépaon otnv
AnotéAeopa Neplodou KaBapn O¢on
mood o€ XA € 1% -1% 1% -1%
31 Askepppiov 2015 (1.086) 1.086 (1.086) 1.086
31 AskepPBpiov 2014 (1.230) 1.130 (1.130) 1.130

(v) Kivéuvog peuototntag

O kivbuvog peuotdtntag Statnpeital o xapnAd emnineda, péow tNS S100eCIUATNTAC EMAPKWY MIOTWTLKWY 0plwv amd
Ta Totwtikd Wpupata. Katd tnv 31/12/2015 o Ouihog Statnpovoe Stabéotpa Upoug € 12.274 xLA.

O Opthog €xel AyLa TAKTIKA VO LNV KAVEL Xprion TOU OUVOAOU TwV SLABECIUWY YPAUUWY TOU Kal avd oo XPOVLKA
neplodo va umdpyxouv SLaB€oia TIOTWTIKA OpLa 1 TApELaKA Slabéatua TouAdylotov 20% et Tou cuvoAou.

OL OLKOVOLKEG KOTAOTAOELG TNG eTaLpEiaG, €xouv cuvtayBel pe BAon tnv apyn TG ouvéxlong tng dpactnplotntag.

Ta 8la kedpdAaia tng stawpsiag katd tnv 31/12/2015 katéotnoav apvntikd Kupiwg Adyw tng amoppodnaong tng
Buyatpikic MANEAKO (-2.895 yIA. €) CUVETIWG, KATA TNV NUEPOUNViO auTh, cUVETpeXav oL TpoUmoBEaelg ebapUoyng
Twv Statdéewv tou GpBpou 48 Tou kwd. N. 2190/1920. Qotooo n Aloiknon EETAlEL ApeCA HETPA VLA TNV AVTLLETWITLON
TWV 0pVNTIKWV Eilwv KedaAaiwy.

To oUvolo tng aflog Twv Bpaxumpobeopwy unoxpewoswyv tnG Etatpeiag kat tou Opihou otig 31 Aekeppplou 2015,
umepBaivel tn cuvolikr afla Twv KUKAOPOPOUVIWY TEPLOUCLOKWY TOUG OTOLXElWV Katd moco € 50.821 xIA., kot €
65.398 xIA. avtiotowya. Qotoco € 57.723 xA. adopolv o paKpompoBeopua opoAoylakd davela Tng eralpeiag mou,
AOyw TG ARENG TOUG €VTOG 12 HnVWV amo thv nuepopnvia avadopdcg, €xouv katataxBel wg Bpaxumpdbeopog
davelopog. H Aloiknon Bpioketal oe Stadikacio avadlanpaypdteuong pe T davelotpleg tpameleg, e OKOTO TNV
uroypadr véag cupdwviag LaKpompoOeouou SavelopoU. ITOXOG TWV SLAMPAYUATEVCEWY AUTWV ElvVaL N XPOVLKN
UEeTATOMON MANPWHWY KepaAaiou, n MepALTEPW HELWON TOU KOOTOUG SAVELCUOU, KABWE KAl N OVAVEWGCN UTIAPXOVTWY
QVEKUETAAEUTWY PBpayumpoBeopwyv ypapuwy Savelopol. Amotélecpa g avadiapbpwong autig Ba eival n
UeTatomnion BpaxunpoBbecpou davelopol péEXpL mooou € 57.723 xIA, o€ pokpompoBeopo. Me tnv Kivnon auth €niong
To KepAAalo kivnong tng etalpeiag Oa kataotel Betiko, UPoug mepimov € 6.905 XA.. EmutAéov, evtog tou 2015,
anonAnpwOnkav kedpalata daveiwv LPoug xA. € 4.145 pe avtiotolyn peiwaon tou BpaxunpoBecpou davelopol TG
etalpeiag.

H etalpeia mpoodoka, pe BAoeL Kal TNV Topeia TwV TEAEUTALWY 3 €ETWY, OE MEPALTEPW HEIWON TWV {NULWV TG, 00O
adopa v xprion tou 2016, kKABwWC KAl TNV EMITEVEN TWV OTOXWV TIOU TEBNKAV OToV GETIVO TPOoUTIOAOYLOUO, AAAA KO
OTO 5eT€¢ mAavo.

O Ou\og ota mAaiola evEeXOUEVNG AVAYKNG EVIOXUGNG TNG PEVCTOTNTAG, TEPAV TOU TPOYPAUUATOS €€0LKOVOUNGNG
KOOTOUG Tou 16N ulormoleital, afloAoyel KWVAOELG OL OTIOlEG UIMOPOUV va eTILHGEPOUV CNUAVTIKA 0PEAN. ZUYKEKPLUEVA
e€etalel pla OElpA EVEPYELWV yLa TNV BeATiwaon TNG XpNUOTOOLKOVOULKAG Tou B€ong onwg n avadidpBbpwaon dopwv, o
TLEPLOPLOUOG UTIOOTNPLKTIKWY SAMAvVWY Kal N EKUETAAAEUCN OTOLXELWV TOU evEPYNTIKOU ToU Ba eTLPEPOouV WHEAELEC
XWPLG va emMnpedcouV TNV opaAr AELToupyia TNG LNTPLKAG €TALPELag Kot Tou Opilou.

H AnKToTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWCEWV ToU OpAOU €XEL WG €ENG:
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31/12/2015
: Evtog 6 6 £wGg 1 éwg Navw
Opilov . 5 . Ao o
HNVWV 12 pnveg 5 ¢€tn amno 5 €tn
AavELOKES YTIOXPEWOELG 54.389.976  50.213.431 3.406.472 -
EMITOPLKEG UTIOXPEWOELG 22.272.910 - - -
NOLTIEG UTIOXPEWOELG 2.946.151 - - -
Z0volo 79.609.037 50.213.431 3.406.472 0
31/12/2014
) Evtog 6 6 £wg 1 fwg Navw
Opidov . . . a4
HNVwV 12 pnveg 5 €tn ano 5 €tn
AaveLaKEG YTIOXPEWOELG 52.729.144 5.566.972  53.615.633 -
EUMOPLKEG UTIOXPEWOELS 19.155.387 - - -
AOUTEG UTIOXPEWOELG 2.638.076 - - -
ZUvolo 77.042.957 2.874.859 53.787.397 0

(8) Kivduvog av§opeiwong TLHWV MPWTWV VAWV

OL TLWEG TWANCNE TWV APAYOUEVWY TIPOIOVTWY UTIOYOPEVOVTOL O HEYAAO BAOUO Ao TIG TIHEG TWV MPWTWY UAwVY. OL
avéopelwoelg ot Slebvelc TLES Twv YOAUPBOUPYLKWY TIpolovTwY enmnpealouv (BeTkA 1 apvnTika) to TeplBwplo
képdoug tou Opilou, KaBocov oL PETABOAEC OTIG TIHEG TIWANONG Twv mpoidvtwyv dev SUvatal va eival andluvta
OUYXPOVLOUEVEG LE TIG METABOAEG TLUWVY TWV OYOPWV KAl HE TG METAPBOAEC TILWY Twv amoBepdtwy tou Ouilou. To
ULKTO TeplOwplo képdoug tou Opilou emnpedletal OeTKG otV TEPIMTWON AVOSIKWY TILWV TWV TPWTWV UAWV Kal
apvnTIkA otnv avtiBetn nepimtwon. H avfopeiwon Twv TWWV Twv HETOAAWY Oev KOAUTTETAL UE TPALELS
avtiotadpuiong Kivduvou (hedging) amo tov Ouilo pe amotéAeopa va ennpedlovial avtioTolya Ta amoTEAECUATA TOU
MEOW UTIOTIUNONG f UTLEPTLINGNG TWV amoBepATWY.

Evtoutolg, o Outhog Slatnpei Slopkn emadr Kol ApLotn cuvepyacio e OAOUG TOug BACIKOUC TPOUNBOEUTEG TNG, HE
OTOTEAECHA VA EVNUEPWVETAL GueEca yla OAec TG e€elifelg otn 6ebvr ayopd tou xdAuPBa, dpovtilovtag va
T(POETOLUATETAL £YKOLPO KAL VO TPOTIOTIOLEL TNV EUIMOPLKI TOU TIOALTIKY (0lyOpEG Kal TWANOELG) AVOAOYWE TWV EKACTOTE
Sltapopdolpevwy TACEWV.

(€) ZuvaAdaypatikog Kivéuvog

O Ouhog Spaotnplomoleital otnv EUPWTN KAl CUVENWG TO PEYAAUTEPO HEPOG TWV cuvaAlaywv Tou Sle€ayetal oe
Eupw. Qotdoo, PEPOG TWV AYOPWV EUMOPEUMATWY Tou Opidou yivetal oe Aohdplo Apepikng. O Outhog ywa tnv
QVTLUETWTILON AUTOU TOU KIS UVOU TTPaYUATOMOLEL CUUPBATELG TPOAYOPAG CUVAAAGYATOG.

ErumAéov umapyel €kBeon tou OuiAdou o cuvaAlaypatikoUg KvSUvVoug amod enevOUOELG O XWPEG TOU £EWTEPLKOU
(Quyatpwkn etatpeia otn Poupavia). MoAttik Tou Opilou eival va xpnollomolel, yla TG emevoUOeLl; 0 BUYATPLKEG
efwtepkoy, Twv omoiwv n kaboapn Béon elval ekteBelpévn o€ CUVOAAOYUATIKO Kivouvo petatpomng, w¢ Guolko
QVTLOTAOULOTIKO €GO, SAVELCUO OTO AVTIOTOLXO VOULOUA - EGOCOV AUTO £lval EPIKTO e OTOXO TN Melwan tng £kBeong
o€ Kivbuvo o€ MepIMTwaon UMOTIUNONG TWV TOTUKWY VOULOUATWY OE OXECH UE TO EVPW.

H petaBolr ota anoteAéopata Kat tnv Kabaprn ©€on tou Opihou amd pia evéexopevn LetaBoln oe EEvo vouLopa £xXeL
we €§NG:

Av 10 € evbuvapwBel og oxéon e to USD katd +10% kal og oxéon e to RON katd +10%:

Eniépaon oto

Eniépaon otnv

AnotéAeopa MNepLdodou KaBapn O¢on
nood o€ € usD RON JUvolo usD RON JUvolo
31 AekepPpiov 2015 -16.639 100.412 83.773 -16.639 310.898 294.259
31 AskepPBpiov 2014 4.853 129.437 134.291 4.853 214.181 219.034
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Av 10 € anoduvauwBel oe oxéon pe to USD katd -10% kat o axéon e to RON katd -10%:

Eniépaon octo Enidpoaon octnv
AnotéAeopa NepLodou KaBapn O¢on
nood o< € usD RON J0volAo usD RON J0volo
31 AskepPBpiov 2015 20.337 -122.726 -102.389 20.337 -379.987 -359.650
31 AskepfBpiov 2014 -5.932 -158.201 -164.133 -5.932 -261.777 -267.709

B.6 ZtoxoL Kat Npoontikég yia to 2016

OL mtpoPA£PeLg yia To 2016 sival e€atpetikd SUOKOAEG yLa TNV EOWTEPLKA ayopd. Tovwan Tt {Atnong Ba umdpéel povo
av emtaxuvbouv ol petappubuicelg mou amoPAémouv otn dnuloupylo €vOg €AKUOTLKOTEPOU EMEVOUTIKOU KOl
ETUXELPNHUATIKOU TIEPLBAANAOVTOG Yyl VO ELOPEVCOUV QMO TO £EWTEPLKO OTASLOKA KEPAAOLA, WG QAMOTEAECUA TNG
augNoNg TNG EUMLOTOCOUVNG TWV EEVWV EMEVOUTWVY OTLG TTPOOTITLKES TNG EAANVLKA G Otkovouiag.

‘Ocov adopd TG ayopég Twv Buyatpikwy, n Boulyapla avabewpnoe mpog Ta eNAvVW TLG EKTIUACELG TNG yla To pubuo
OLKOVOMIKNG avamtuéng to 2015 oto 3,0% amd to 2,0% mponyoupévwe evw mpoodata n MNaykdéouia Tpamela
avaBswpnoe avoSika TNV ektipunon tng yla to 2016 oto 2,2% and 2,0% mou ATav mponyoupévwe. H g€€AEn autn
odeiletal kupiwg otnv avakoudn TG KATAVAAWTLIKAG eumiotoolvng Kot th BeAtiwon tng eyxwplag {Atnonc. H
BoulAyapia Statnpel éva amd ta xapnAotepa emimeda XpEOug avapeco ota Kpdatn-péAn tng EE (yUpw oto 30%)
OTTOTEAECLA TNG CUVETAC SNLOGLOVOULKG TIOALTIKAG TToU atkoAouOel.

3tn Poupavia to 2015 o puBudg avamtuéng dyylée to 3,6%, yeyovog Tou tnv KoBLlotd amd TG AoV OVATTTUGCOEVEG
XWPEG TG Eupwilwvng, evw £xeL To TETAPTO XaUnAdTEPO eminedo xpgoug otnv Eupwiwvn o oxéon Ke To akabdploto
£0VIKO TIpoioV (Uikpotepo amd 40%). MNa to 2016 to AleBvég Nopwopatikd Tapeio mpoBAémel avamtuén 3,9% kal n
Maykoouia Tpamnela 4,1%, ano tiq uPnAotepeg emiong otnv Eupwiwvn, KUplwg Adyw TNG avénong Twv Uebwv Kat Tng
Snuootovoutkng xaAdpwaong. H gyxwpla IAtnon, Omweg Kol otn Boulyapia, avauévetal va TApAapelVEL N KvnTApLa
S0vapn tg avantuéng.

H Naykoouia Tpanela avadEépel OTL oL emevoUOELG 0T BouAyapla kat Th Poupavia umootnpifovtal ano ta upwraikd
SLopBpwWTIKA KoL eEMEVOUTIKA TaPEla, av KoL N LKAVOTNTO amoppodnong Toug MOPAEVEL pLa TPOKANon. Aoyw tng
€vtovng €£ApTnNoNg TG XPNMAToS0TNONG TWV EMEVOUOEWY Ao ToV Tpamellkd TOHEQ, OL OTOLEG UeTAPPUOUioELS Tou
XPNUATOTLOTWTIKOU CUOTHMOTOG WImopolV va Sladpapatioouv €vav emumAéov poAo otnv evioxuon tng TMapoxng
nioTwong Twv enevéUoewv Kat otn dnuoupyia véwv BEcewv epyaciag.

To teleutaio SlAoTNUA TTAPATNPELTOL Lot EVTOVN KAl AMPOPAENTN auéNTiKr TAOH TwV TIHWV Tou XaAuPa ot Slebvég
eninedo. H taon auty odeiletal otnv mpoypappatilopevn peiwon mapaywyng otnv Kiva, tnv emipoln dacpwv
antidumping oTig eloaywyeg kamolwv xaAuBoupylkwv mpoidvtwy Kivag kat Pwolag otnv E.E kat oto yeyovdg OTL To
teAeutaio SLAoCTNUA OL TIHEG OVTAG O €EQLPETIKA XaAUNAQ eminmeda MPOKAAECAV TEPAOTLEG {NMLEG oTta XaAuBoupyeia.
Elval mpog to mapov dyvwaoto av n avénon Twv TLLwv Ba cUVeEXLOTEL Kall yLa TtoLd Xpoviko Sladotnua.

Tnv detwvn xpovia, n ZIAMA otoxeUeL otnv Slatipnon tng B£€0ong TNG OTNV €0WTEPLKN AyopPd Kol OThV TIEPALTEPW
avamntuén tng oto efwteplko. E€akoAouBel va Sivel MPwWTAPXLIKA CnUAcio 0Tn PEVCTOTNTA TNG, OTO KOOTOG SAVELCUOU
NG, oToV EAEYX0 TWV YEVIKWV NG €06wv, aAAA Kal OTNV MEPALTEPW UElWON TWV {NULOYOVWVY OIMOTEAECUATWY TNG, HUE
QMWTEPO OTOXO TNV emiotpodn o kepdodopla oTov GUVTOUOTEPO SUVATO XPOVO.

B.7 AlAwon Etaupikng AtakuBépvnong

H mapoloa dnhwaon éxel cuvtaxBel cupudwva pe Ta oplopeva oto Nopo 3873/10.
El8koTEPQ, OXETIKA e T avadpepdueva oto dpBpo 2 tou N.3873/2010 onuelWVOUUE Ta €EAG:
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1. Kwdwag Etaipikig AlakuBépvnong
H Etawpeia €xeL ULOBETAOEL TIG TIPAKTIKEG TNG ETaplkig AltakuBépvnong otov tpdmo dloiknong Kot Aeltoupylag tng,
OMwWG OUTEG oploBetolvtal amd To LoxUov Beouikd mMAaiolo kabBwe kat tov Kwdika Etalplkig AlakuBépvnong mou
Sdnuooteltnke mpoodata arnd tov IEB (ederg 0 «kwdikag») kat ivatl Stabéoog otnv KatwOL nAektpovikn dtevBuvon:
http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR OCT2013.pdf

Jta mAalola ouvtagng tng Etrolag EkBeong Alaxeipiong tou Atowkntikol uppouliou, n Etalpeia mpoxwpnoe oe
emokomnon tou Kwdika. Asdopévou OTL yia OAn t xprion 2015 n etatpela dev cupmepAndOnke otoug SeikTeg
FTSE/ATHEX 20 kot FTSE/ATHEX Mid 40, eumintel otig e€apEOELG YL ELONYUEVES ETALPELEG UIKPOTEPOU peYEOOUG.

Ao tnv €moKOmnon autrh, n Etalpsia cuumépave OTL eV yével eDAPUOTEL TIG ELSLIKEG TIPAKTIKEG YLOL ELONYMEVEG
etalpeiegc mou avadépovral kal meplypddovral otov Kwdika Etatpkrg AtakuBépvnong tou IEB, pe efaipeon TG
OKOAOUOEG MPAKTLKEG TLG OTIOLEG EEETALEL TPOOCEKTLKA KOl LEAETA TN SUVATOTNTA TTEPAULTEPW TIPOCAPLOYIG OE QLUTEG.

- Mépog A.2 § 2.3: MéyeBog katL oUvBeon tou AZ. O aplOudg TWV AVEEAPTNTWY KN EKTEAECTIKWY HEAWV TOU
LoxVovtog Atowkntikol SupBouliou eival 8Uo (2) emi cuvohou evvéa (9) Kal WG £k TOUTOU UTTOAELTIETOL TOU €VOG
TpiTOU TOU CUVOAOU TWV PHEAWV QUTOU, TTOU UTTOSELKVUETAL Ao Tov Kwdika.

- Mépog A.5 § 5.4-5.8: Avadei§n unoPndiwv peAwv tou AowkntikoU ZupPBouliou. MéxpL tn ouvraén tng
napoucag AnAwaong dev Aettoupyel emttponr) avadelgng untoPndlotritwv.

- Mépog A.6 § 6.1-6.10: NAsttoupyia touv A.Z. H ctalpsia dev edpapUoleL TIC CUYKEKPLUEVEG ELOLKEC TIPAKTLKEC, HE
e€aipeon TV THPNON TWV MTPOKTIKWY A.Z.

- Mépog A.7 § 7.1-7.3: A§loAdynon AlowkntikoV ZupPBouldiov kot twv Emtpontwv tou. Méxpl tn olvtaén tng
napovcag AnAwong, n Etapeloa Sev  edapuolet  ouAoyikry  Swadikacia yia tnv  afloAdyncn Tng
anoteAeopaTikOTNTAG TOU ALOIKNTIKOU ZupBouAiou Kot twv Emttpornwy tou.

- Mépog .1 § 1.6-1.9: Eninedo kat StapBpwon twv apoBwv. MéxplL tnv clvtan tng napolong SnAwoewg dev
Aettoupyei Emutpomnn apolBwv.

H Etatpeio 6ev edbapuolel TPAKTIKEG ETALPIKAC SLaKUBEPVNONG ETUITAEOV TWV ELSLKWV TPAKTIKWY Tou Kwdika ETatptkig
AlokuBépvnong tou ZEB kat twv ripoPAéPewv tou N. 3873/2010.

2. Kupla XOpaKTNPLOTIKA TwV Zuotnudtwy Ecwtepikol EAéyxou kat Alaxeipiong KwvdUvwv og Ixéon He Tn
Awadikacia ZUvtagng Twv OLKOVOLLKWY KATAOTACEWVY KOL XPNHATOOLKOVOULKWVY avadopwv.

i Nepypadh TwV KUPLWV XOPAKTNPLOTIKWY KAl OTOLXEIWV Tou Zuothpatog Eowtepikol EAEyxou Kat
Tuotiuatog Awaxeipiong Kwduvwv -oe oxéon pe tn Sadikacia cOvtagng Twv €VOMOLNUEVWVY
XPNLLOTOOLKOVOULKWV KATAUOTACEWV-

To ZUotnua Ecwteplkou EAEyxou tng Etatpeiag KaAUTTEL TIG Sladikacieg eAéyxou yla Tn Asttoupyia tng Etatpeiag, tn
CUMUOPPWON TNG HE TI( ONMATACEL TWV EMOMTIKWY apXwv, tn O&laxeipon Kkwduvwv Kol Tn ouvtagn
XPNMOTOOLKOVOULKA G avadopdag.

H Yninpeoia Ecwtepikol eAéyxou eAEyxel TNV opBn edappoyr Kabe SLadlkaoilag Kol CUOTILATOC ECWTEPLKOU eAEyXOU
avefapTATWG TOU AOYLOTIKOU N N TIEPLEXOMEVOU TOUG Kal aflodoyel tnv emixeipnon HEOW QVOOKOTNONG TWV
6paoTNPLOTATWY TNG, AELTOUPYWVTOC WG Lia UTtnpeoia mpog TNV Aloiknon.

To XUotnua Ecwtepikol EAéyxou amoPAEmel petafd GAAwV otn StacddAion Tng MANPOTNTAS Kot TNG aflomiotiog Twv
otolxelwv Kal TMANPOGOPLWY TOU AIMOLTOUVTAL Ylo TOV OKPLBH Kal £YKAlPO MPOCSLOPLOUO TNG XPNLOTOOLKOVOULKNG
katdotaong tng Etatpeiag kat tnv mapaywyn aflOmMoTWY OLKOVORLKWY KOTAOTACEWV.

H Etalpeia oe oxéon pe tn Sladikaoia ouvtaéng Twv XPNUOTOOLKOVOULKWY KATOOTAOEWY avadEpEL OTL TO CUOTNUA
OLKOVOULKWV avadopwv tng “2IAHPEMMNOPIKH MAKEAONIAY ZIAMA A.E.”, xpnoldomolel €va AoyLoTiko cUOTNa TToU
elval emopkég ya avadopd mpog t Atoiknon aAAd Kol TPOG TOUG £EWTEPLKOUC XPOTEC. Ol OLKOVOULKEG KATAOTAOELG
KaBwg kol AAAeg avaAloelg mou avadEpovtal pog TNV Aloiknon oe tplunviaia Bacn cuvtdooovtol oe amAn Kot
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gvomolnpévn Baon cuudpwva pe ta Alebvr) Npotuma XpnUaToOLKOVOULKAG Avadopdg, Omwe autd €xouv uloBetnOetl
and tnv Eupwnaikn Evwon yla Adyoug avadopdg npog tnv Aloiknon aAld kat yia Adyoug dnuoactonoinong, cupdwva
LE TOUC LOXUOVTEG KOVOVIOUOUC. TOoo n Alotkntikf mAnpoddpnon 660 Kal n mpog Snpoactonoinon XpnaTooLKOVOULKN
mAnpodopnon mepAapBAavouv OAeG TIG avaykaleg MANPOPOPIEG OXETIKA HE VO EVNUEPWIEVO CUOTNUA ECWTEPLKOV
gAéyxou mou meplhapPBavel avaAloelg TWARCEWY, KOOTOUG/E08wV, AetToupylkwy KepSWV aAAG Kol dAAa otolyeia Kot
Selkteg. OAeg oL avadopeg mpog tnv Aloiknon meplhapfdavouv Ta otolxela Tng TpExoucag MePLOSOU TTOU CUyKpilvovTal
L€ Ta avtioTtolya Tou MPoUToAOYLoHOU, OMWE AUTOG £XEL YKPLOEL o to AlolknTko ZUMPBOUALO aAAG Kal UE TOL OTOLXELD
™G avtioTtolyng mepLoSou Tou PonyoUEeEVOU ThE avadopag £Toud.

‘OAeg oL ONPOCLOTIOLOVUEVEG EVOLAEDEG KOL ETNOLEG OLKOVOULKEG KOTAOTAOELS TEPAAUPBAVOUV OAEG TIG QvVayKALEG
TANPOdOPIEG KAl YVWOTOTOLAOEL EML TWV OLKOVOULKWY KATAOTACEWVY, oUpdwva pe ta Alebvy Mpotuma
Xpnuotootkovoutkng Avadopds, onwe auta £xouv uloBetnBel and tnv Eupwnaikn Evwon, €niokomouvtal and v
Emtponr) EAEyxou kal eykpivovtal 0Tto 6UVOAOG TouG avtioTolyxa armd to AlotknTikd TupBovALo.

Edapuolovrar Sikheibeg aodadeiag avadoplkd He: a) TRV avayvwplon kot afloAoynon KwdUvwv wg Tpog tnv
0€LOTILOTIA TWV XPNUOTOOLKOVOULKWY KATAOTACEWYV, B) ToV S1olkNTIKO oxeSloopud Kal TV mapakohouBOnon avadopkd
UE TO XPNUOTOOLKOVOUIKG HEYEDN, y) tnv mpoAnyn kot amokdAuvdn amdtng, 8) toug poAouc/ apuoSLOTNTEC TWV
otedexwv, €) tnv Sladikaoia KAeloipatog xpnong meplhapBavousvng tg evomoinong (MY, KATOyEYPOUEVEG
Sladikaoieg, mpooBaocelg, eykploelg, oupdwvieg KAL) Kot ot) T SLoPAALON TWV TIOPEXOUEVWV OTOLXELWV ATO Ta
mAnpodopLaKd CUCTHUATA.

H oUvtaén twv ecwteplkwv avadpopwy Pog tn Aloiknon kat twv avadopwv rou amattovvtal and tov K. N. 2190/1920
KOLL TLG ETOTTIKEG apXEG YiveTal amo tn AteUBuvon OlkovouLkwy YItnpeowwy, n omoia Stabétel katdAAnAa Kal Eumelpa
oTeAEYN yLa to okomd autd. H Aloiknon ¢povtilel woTe Ta OTEAEXN QUTA VA EVNLEPWVOVTAL KATAAANAQ yLa TLG AAAQYEG
oTo AoyLOTIKA Kot dopoloyikd Bépata mov adopouv tnv Etalpeia kat tov Outho.

H Etawpesia €xel Oeomioel exwplotéq SLOSIKACIEG Yyl TNV OCUYKEVIPWON TWV OMALTOUMEVWY OTOlElwvV amo Tig
Buyatplkég stalpeiec kal dpovtilel yla v cupdwvio Twv eMPEPOUG cuvallaywy Kal thv edappoyn twv Wilwv
AOYLOTIKWV apXWV Ao TLG WG Avw ETALPELEG

iii. EtAola afloAdynon tng €TALPIKNG OTPATNYLKAG, TWV KUPLWV ETUXELPNHATIKWV KWWSUVWV Kal Twv
Tuotnudatwv Ecwtepikol EAéyxou
To AwowknTikd ZupPouliio tng Etatpeiog dnAwvel OTL €XeEL €EETACEL TOUG KUPLOUG ETLXELPNUATLKOUG KvSUVOUG Tou
avtipetwnilel n Etapeia kabBwg kot ta uotnuata Ecwtepikol EAEyxou. e etrola Pacn to Alolkntikd TupPBouAlo
nipoPaivel oe emavefETacn TNG ETALPIKNAG OTPATNYLKNAG, TWV KUPLWV ETMLXELPNUATIKWY KVSUVWVY KOl TwV ZUCTNUATWY
Ecwteplkol EAEyyou

iiii. MapoxA KN EAEYKTIKWV UTtNPECLWV otnv Etalpeia and toug VOULLoUG EAEYKTEG TNG Kal a§loAdynon
NG ENMIMTWONG TOU MMOPEl va €XEL TO YEYOVOG OWUTO OTNV  OVTLKELUEVIKOTNTA KOl TNV
OUITOTEAECLOTIKOTNTO TOU UTIOXPEWTIKOU eAéyxou, Aapfdavovtag unoyn Kot ta opl{OHEVO OTOV
No6po 3693/2008
OL voplpoL eheyktég TG Etalpeiag yla tnv talpkn xprion tou €toug 2015, «Grant Thornton Opkwtol EAeyktéc-
JUpPBouloL ETixelprioewv», oL omolol €Xouv ekAeyel amo tnv Taktikn Mevikn Zuvéleuon Twv Metdxwv tng Etatpeiag tnv
22" Maiou 2015, Sev £xouv apAoXeL [N EAEYKTIKES UTtNPEGieg otnv ETatpeia kat Tig Buyatplkéc Tnc.
O Outhog xpnotpomolel GANOUG €AEYKTEG yla TIC BUYOTPLKEG ETLXELPROELC TOU €EWTEPLKOU, OL omoiol emiong &ev
Tapeiyav pn EAEYKTIKEG UTINPECIEG.

3. Anpooieg Npoodopég E€ayopac- MAnpodopraka Itowxeia

- Aev udlotavral SeOUEVTIKEG TTPOOoDOPEG €AYOPAC /KAL KOVOVEG UTTOXPEWTLKAG EKXWPNONG KoL UTTOXPEWTLKAG
€€ayopac TwV HeTOXWV NG ETalpeiag, ovte onoladnmote kataotatikn npofAsn nepi e€ayopag.

- Agv udlotavral SnUOCLEG TPOTACELG TPLTWV yLa TV e€ayopd Tou petoxikoU kedpalaiou Tng Etalpeiag katd tnv
televtaia kal TpExouca xpron.
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- Ye mepintwon mou n Etatpeia cuppetdoyel oe tétola Stadikacio autr Ba yivel ota mAaiola Tng LoxVouaoag
vouoBeoiac.

4. Tevikn Zuvéleuon Twv METOXWVY KOL SIKALWHATA TWV LETOXWV

H Fevikn 2uvéheuon cuykaheital kot Asttoupyel cUpdwva pe ta opllopeva 0to KataoTatiko Kal oTIG OXETIKEG SLATAEELG
tou N.2190/1920, 6nwg autdg €xel tpomomotnBel kat woxUel ofuepa. H Etaipeia mpoPaivel otig mpoBAemoOpeveg
dnuooteloelg, cludwva paAlota kat Pe tig Statagelc tou N.3884/2010 kat yevikd AapPavel ta avaykoia HEtpa yla thv
£yKalpn Kal mARPn eVAUEPWON TWV UETOXWV YLA TNV ACKNGCN TWV SIKOLWUATWY Tout. To teAeutaio Staodaliletal péow
TwV SNUOOCLEVOEWY TWV TPOKANCEWY TWV lEVIKWV ZUVEAEUCEWV KAl TNG AVAPTNONG QUTWV OTNV LOTOCEAISA NG
Etatpeiag, oto keipevo twv omolwv meplhapBavetal Aemtopepng neplypad TwV SIKAUWUATWY TWV UETOXWV Kal TOU
TPOMOU AoKNONG.

5. XUvBeon ko Asttoupyia AtoikntikoU ZupBouliou, Emonttikwv Opyavwyv kot Emtttpontwv tng Etaupeiag

PoAot kat appodotnteg tou Alotkntikou TupfBouliou

To Alokntikd TuppoUAlo tn¢g Etalpeiag €xel Tnv guBLUVN TNG HOKPOMPOBECUNG OTPATNYIKAG KOL TWV AELTOUPYLKWV
oTOXWV TNG Etalpeiag kat ev yEvel Tou €Aeyxou kat tng Andng anoddcswv oto MAaiolo Twv opl{opévwy amo tov K.N.
2190/1920 kat to Kataotatiko Kabwe Kal Tng THPNoNS Twy opXwy TG ETALPLIKAG StakuBEépvnonc.

To ALOIKNTIKO ZUPPBOUALO CUVEPXETAL LE TNV ATOPALTNTN CUXVOTNTA, WOTE VO EKTEAEL ATOTEAECUATIKA TOL KaOrRKovTa
Tou.

Ol poAol kat oL appodLotnTeg Tou Atotkntikol ZuppBouliou cuvolilovral ota KATwOL:

. EmiBAedn kot mopakoAouBnon Twv Aswtoupylwv NG Etalpsiag kabBwg kot €Aeyxog emiteuéng Ttwv
ETUXELPNHATIKWY OTOXWV KAl LAKPOTPOBECUWY aXeSLWV.

. AlatuTwon Kat Kaboplopog Twy Backwy afLlwy Kal otoxwv the Etatpeiog.

o E€aodaAion evapuoviong Tng ULOOETNUEVNG OTPATNYLKNAG LLE TOUG O0TOXOUG TNG ETaupeiag

. To AoiknTikd ZupPouAio Staodalilel OTL Sev UTIAPYOUV TIEPUTTWOEL GUYKPOUONG CUUPEPOVTWY Kat e€eTAlEL

TUXOV davOpEVa 1) TTEPUTTWOELG ATIOKALONG QIO TNV TIOALTLKY) AoppPnTou MANpodopLwv

. Aaodalion tng alomiotiog kot €ykplon Twv OlKoVOoULKWY Kataotdoswv tng Etalpeiag mptv tnv teAkn éykplon
QUTWV a6 TNV TaKTKN FEvikr Zuvéleuon.

. Jtnv e€aodAALon TNG AOKNONG TNG EMXELPNUATIKAG TNG Spdcong o kaBnuepwvr) BAaon, HECW €VOG CUOTHUOTOG
eldikwv eoualodotnoewy, evw n pUBULON Twv UToAolmwy BepdTwy TNG ApUoSLOTNTAG Tou UAOTIOLELTOL HECW
el8lkwv anodacewv.

To udlotdpevo A.2. Tng Etalpeiag amaptiletol ano 9 peAn (9UeA£C) ek Twv omoiwv:
- 4 elval eKTEAEOTIKA PEAN
- 3 elval pun ekteAeoTIKA HEAN
- 2 elval avegaptnta pn eKTEAECTIKA UEAN

H olUvBeon tou udlotdpevou AlolkntikoU Zuppouliou tg ZIAHPEMIMOPIKH MAKEAONIAL ZIAMA A.E. eivat n
akoOAouBn:

. Mapaoéh ApapiAlo, Npdedpog- Mn ExteAeoTikd MéEAoG

. NikoAaog Mapiou, Avtunpdedpoc - EkteAeoTtikd MEAOG

. AavinA Mnievapbout, AteuBUvwy Z0UBouAoG- EkteAeoTikO MEAoG

. Xaiip Naypiag, - Mn EkteAeotikdo MEAog

. Kwvotavtivog Kapwvng, Mn EkteAeatikdo MENog

. HAla¢ Mwuong, EkteAeotikd MEAog

. Euotpdtiog Owpadakng, Ekteheotiko MéAog

. Fewpylog Katoapag, Ave€aptnto, Mn EkteAeotiko MENOG

O 00 N OO U1 A W N B

. ABpaap (Mivog) Mwuaongc, Ave¢dptnto, Mn Ekteheotikd MENOG
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Juvorntikd Bloypadikd onpelwpa yla kaBe éva amod ta mopandvw pEAN Ttou A.Z. moapatiBevtal otnv LotooeAida tng
etatpeiag http://www.sidma.gr/default.asp?pid=33&la=1

Ta péAn tou A.3. ekAéyovtal yla HovoeTh Bnteia amo t lMeviki Tuvéleuon twv MeTtoxwv. To UDLOTAPEVO ALOIKNTIKO
TupBoUALo TG Etaupeiag e€eAéyn amd tnv Taktikd Fevikh Tuvéleuon g 22" Maiou 2015 kat n Bnteia tou Ajyet tv
nuépa aUykAnong tng emouevng TaKTIKAG MevikAg Zuvéleuong.

To AoknTikd ZupPBoulio cuvedpiace 74 dopég péaa oto €tog 2015. e 18 ouvedpldoelg mapéotnoav OAa Ta PEAN Tou
OQUTOTPOCWIWG, EVW OE 56 CUVESPLACELG OPECTNOAY OAO TO LEAN EKTOC artd Ta SU0 avefdpTnTa N EKTEAECTIKA.

Ermutpony EA£yyxou (Audit Committee)
i Nepwypadn TG ouvBeong, Aettoupyiag, €pyou, oappoSlotitwv Kai meplypadn Ogpdatwv mou
oulntouvrtal oTLg CUVESPLACELG TNG EMLTtpornng

H Emutpornr) EAEyxou, n omoia ekAéyetal kat Asttoupyel oUpdwva pe tov N. 3693/2008 (apB.37), anoteleital and tpia
Un eKTEAEOTIKA UEAN TOU AlolknTikoU TupBoUAioU ek Twv omoiwv To éva eival avefdptnTo Kat £XeL w¢ KUPLO £pyo, oTa
Ao TWV amo ToV WG AVw VOO TEPLYPAPOUEVWY UTIOXPEWOEWY, TNV TAPOXN UTIOOTAPLENG TTPOG TO ALOLKNTLKO
SupBoUAlo Tn¢ Etatpeiag yla TNV eKMARPWGN TN AMOOTOANG TOU OXETIKA HE TNV SLlacdAALon TNG OMOTEAECUATIKOTATAG
TWV AOYLOTIKWV KOL OLKOVOMULKWY CUOTNUATWY, TWV EAEYKTIKWY MNXAVIOMWY, TWV CUCTNUATWVY Slaxeipong twv
ETUXELPNHUATIKWV KvEUVWY, TV Slacddiion G cuppopdwong HE TO VOUIKO Kal KAVOVIOTIKO TAaiclo Kal tnv
anoTteAeopATIKA EDapUOYN TWV apXwV TN ETatpikng AtakuBépvnong.

Eldkotepa, n Emitpornty EAéyxou €xel TIC €€AG apuoSLOTNTEG:

- Na €€eTAleL TNV AMOTEAECUATIKOTNTA OAWV TwV eTMESWV TG Aloiknong og oxéon pe tn StaduAagn
Twv Topwv Tou Slaxelpilovtal Kot Tt CUMHOPDWON TOUC HE TNV KOBOLEpWHEVN TOMTLKA KoL
Sadikaoieg tng Etatpeiag,

- Na aflohoyei tig Stadikooieg Kol To oTolXEla YLl TNV EMAPKELA TOUC OXETIKA HE TNV EMITELEN TWV
OTOXWV KOL EKT{UNON TNG TIOALTIKAG KOL TOU TIPOYPAUUATOG TOU avadEpeTal oty UTO e€étaon
Spaotnplétnra,

- Na gAéyxet meplodika tig Stadopeg Aettoupyieg Twv Stadopwv SleuBUVOEWV N TUNUATWY, £TCLTTOU VA
Staodahiletal otL ol Stadopeg Aettoupyieg Toug Sle€ayovtal opald, ival cUUPWVEG e TIG 0dnyieg
™G Aloiknong, tnv mMoALtikn TN Etalpeiag, Ti¢ Stadikacieg Kal OTL AUTEG CUMMOPdWVOVTAL E TOUG
oTOX0UC TNG ETalpeiog Kal e Ta mpoTuTa NG ALOLKNTIKAG TIPOKTLKAG.

- Na e€etalel TIG EKBECELG TOU ECWTEPLKOU EAEYXOU Kal ELSLIKOTEPQ VAL:

e Aflohoyel TNV EMAPKELD EKTAONG TOUG
e  EmPePfalwvel TNV akpifela Twv ekBEcEwV
e Na e€etalel TNV EMAPKELA UTTOOTAPLENG TWV OTOTEAECUATWY

H Erutpomnn EAéyxou e€etalel kat Staodahilel tnv avefaptnoia twv EEwtepikwy EAeyktwv Tng Etatpeiog kot Aappavel
YVWwon Twv EUPNUATWY TouG KaBwg Kal twv EkBécewv EAéyyou emi twv etnoiwv N evélapeowv OLKOVOULKWV
Kataotdoswv G Etapeiag. MapdAAnAa, mpoteivel SlopBwTikEG evépyeleg Kal Sladlkaoleg TPOKELUEVOU va
OVTLLETWILOB0UY TUXOV eupnuata i aduvapieg os meploxeg OkovopLkng Avadopdg r GAAWV CNUAVTIKWY AELTOUPYLWY
™¢ Etaipeiag.
YOopudwva pe tov Kavoviopo Asttoupyiog tng, n Emttponr EAEyxou amaptiletal and éva avefdptnTo pn EKTEAECTIKO
MéNOG Tou AtotkntikoU ZupBouliou Kot 8U0 Un eKTEAEOTIKA UEAN Ta omola SLBETOUV TIG AMALTOUUEVEG YVWOELG Kal
EUMELPLEC YLa TO €pYO TNG EMLTpOTAC.
H udlotapevn ouvBeon tng Emttponig EAEyxou eival n akoloudn:

o Tewpylog Katoapog — Ave§aptnto pn eKTEAECTLKO HEAOG A.Z. Kot Npdedpog tng Emttponig EAéyxou

o Mapoél Apapihto - Mn ekTeAeOTIKO HEAOG A.Z.

o Xdiu Naxuiag - Mn ekteAeoTiko pHéAog A.2.
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iii. ApLOud¢ cuvedplacewv TnG EMITPOMN G KAl UXVOTNTO CULUETOXNG KAOE LEAOUG OTLG CUVESPLATELG
H Emutpony EAéyxou ouvedpiaoe 4 dopég katd to 2015, pe mAnpn anaptia.

iiii. A&LOAOYNON ANMOTEAECUATIKOTNTOG KoL EMLEOOEWV TG EMttpornng
MéxpL tn ouvtagn tng mapovoag AnAwong, 6ev €xouv Oeomiotel €lbkég Stadikaoieg yla tnv aflohdynon tng
anoteAeopatikdtnTog tng Emitponic EAéyxou tou AlokntikoU TupPouliou. H Aloiknon tng Etalpeiog Ba Oeomioel
OXETIKEC Sladikaaieg oto HENAOV.

B.8 Inuavtikég ZuvaAlayEg Metafy Etaipeiog Kat Zuvsedepévwy NMpoownwv

OL onuavtikotepeg ocuvallayég tng Etalpeiag pe ocuvdedepéva pe auth pépn Katd thv €vvola tou AA.M. 24
epdavidovial KATWTEPW:
AMAITHZEIZ AMO 2YNAEAEMENE? - 2IAHPEMTITOPIKH MAKEAONIAZ ZIAMA
AE
(Mood o evpw)

XPEWOTEG

ETAIPEIA MeAateg Aéipopot JUvoAo
2IAENOP AE 46.119 - 46.119
SOVEL AE 56.322 - 56.322
ETHA AE 30.693 - 30.693
EPAIKON EME=ZEPTAZIA ZYPMATQN 9.034 - 9.034
SIDMA BULGARIA SA 13.623 - 13.623
XANKOP AE 14.400 - 14.400
ZQOAHN KOPINOOY AE 82.632 - 82.632
METAA ATTIKHZ AE 11.551 - 11.551
TEKA SYSTEMS AE 789 - 789
ANTIMET AE 581.052 - 581.052
EAAHNIKA KAAQAIA AE 16.889 - 16.889
BIOMAA AE 37.844 - 37.844
SIDMA ROMANIA SA 1.261 - 1.261
ANAMET AE 31.505 - 31.505
FITCO AE 3.961 - 3.961
SIDMA CYPRUS SA - 5.774 5.774
ANOZ=AA AE 5.741 - 5.741
2YMETAN AE 59.409 - 59.409
BIANATT 6.879 - 6.879
PROSAL TUBES SA - 316 - - 316
DOJRAN STEEL DOO 52 - 52
FULGOR AE 25.942 - 25.942
ECORESET SA 2.305 - 2.305
EPFTOZTHA AE 8.866 - 8.866
BENAA AE 4.808 - 4.808
ICME ECAB SA 15.293 - 15.293
ETEM BULGARIA SA 29.992 - 29.992
ZYNOAO 1.096.647 5.774 1.102.421
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YMNOXPEQZEIZ MPOZ 2YNAEAEMENA MEPH - ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA AE
(Nood o€ evpw)
MpounBeutég (amd MpounOeutég(And  MOTWTEG

ETAIPEIA 0YOpPEC) Avtutp/meia) Stadopot 20VOAo
2IAENOP AE 920.916 5.274.863 - 6.195.778
2IAENOP BIOMHXANIK}H - 195.495 - 195.495
STOMANA 1.353.050 - - 1.353.050
EPAIKON EME=EPTAZIA . 770 1.320.096 - 1.320.866
SIDMA BULGARIA SA 7.119 - - 7.119
XAAKOP AE - - 18.410 18.410
2QAHN KOPINOOY AE 45.980 5.044.196 - 5.090.176
TEKA SYSTEMS AE - - 22.100 22.100
ANTIMET AE - - 38.702 38.702
SIDMA ROMANIA SA 11.705 - - 11.705
ANAMET AE - - 83 83
BIEZAA EMNE - - 1.358 1.358
FITCO AE 92.506 - - 92.506
2THAMETAE - - 615 615
2YMETANA AE 36.167 - - 36.167
CONSULTANT 47.491 - - 47.491
SIDERAL SHPK 11.567 - - 11.567
LESCO SA 4.740 - - 4.740
ETEM BULGARIA SA - - 8.402 8.402
ZYNOAO 2.532.010 11.834.650 89.669 14.456.328

ATOPES EMMOPEYMATQN - MPOTONTQN - A' YAQN - EZ0AA
2IAHPEMIOPIKH MAKEAONIAZ ZIAMA AE
(Mocd og evpw)

ETAIPEIA Avopég Epumopeupdtwy  Ayopég YIInpeoLwy JUVOAO
IAENOP AE 34.393 - " 34.393
3IAENOP BIOMHXANIKH XAAYBA AE 2.202.642 - " 2202642
STOMANA 4.315.081 - " 4315081
ETHA AE - 14.008 14.008
EPAIKON EMEZEPTASIA SYPMATON 4.899 - " 4.899
MANEAKO AE 4.723 - " 4723
SIDMA BULGARIA SA 395.211 - " 395211
XAAKOP AE - 14968 14.968
SQAHN KOPINOOY AE 69.421 - i 69.421
EABAA AE 14.079 - " 14.079
TEKA SYSTEMS AE - 62905 62.905
ANTIMET AE - 55969 55.969
SIDMA ROMANIA SA 11.705 1.050 " 12.755
ANAMET AE 83 - 4 83
BIEZAA EME - 6.093 " 6.093
FITCO AE 110.047 - " 110047
SYMETAA AE 5.746 - " 5.746
CONSULTANT 44128 - " 44128
SIDERAL SHPK - 23828 " 23.828
LESCO SA 12.117 - i 12.117
3YNOAO 7.224.276 178.820 7.403.097
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NQAHZEIZ - EXOAA ZIAHPEMIMOPIKH MAKEAONIAZ 2IAMA AE
(Mood og evpw)

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

NwAnoelg Epmopeupdrtwy - AN\a Ecoda Mpopn®. Anod ‘EKTOKTO -QvOpYyavaL ,
ETAIPEIA Do iy q ) Z0volo
A’ YAwv -Mpoioviwv EkpEeTAAELONG QVTLITPOO. €006

2IAENOP AE - 40.177 90.063 - 130.239
ZIAENOP BIOMHXANIKH XAAYBA 675 305.384 747.360 - 1.053.419
SOVEL AE 7.667 - - - 7.667
ETHA AE 116.496 - - - 116.496
EPAIKON EME=ZEPTAZIA ZYPMATQ! 32.822 58.654 204.661 — 296.137
MANEAKO AE 40.619 10.200 - 731 51.550
SIDMA BULGARIA SA 70.445 796 - - 71.241
XAAKOP AE 17.883 - - - 17.883
2QAHN KOPINOOY AE 104.290 223.200 420.147 - 747.636
EABAA AE 39.942 - - - 39.942
BEKTQP AE - - - - -

METAA ATTIKHZ AE 348.458 - - - 348.458
MPOZAA AE - - - - -

TEKA SYSTEMS AE 3.570 - - - 3.570
EAAHNIKA KAANQAIA AE 83.042 - - - 83.042
BIOMAA AE 128.380 - - — 128.380
SIDMA ROMANIA SA 1.877 4.872 - - 6.749
ANAMET AE 100.399 - - - 100.399
BIEZAA EME - - - - -

FITCO AE 5.226 - - - 5.226
ANOZ=AAN AE 355 - - - 355
2YMETAA AE 25.063 - - - 25.063
BIANATT 8.394 - - - 8.394
DOJRAN STEEL DOO 969 - - - 969
FULGOR AE 64.947 - - - 64.947
LESCO SA - - - - -

ECORESET SA 1.942 - - - 1.942
EPTOXTHA AE 442 - - - 442
ZYNOAO 1.203.903 643.281 1.462.231 731 3.310.146

B.9 l'eyovota petd tnv Nepiodo Avadopdg.

Agv UTIAPYOUV YEYOVOTO UETA TNV TiEpiodo avadopdc.
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B.10 Ene§nynuatikn ‘EkOeon

ENEZHTHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY YM®OQNA ME TIZ MAP. 6 KAI
7 TOY APOPOY 4 TOY N. 3556/2007
THZ «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA A.E.»
MNMA TH XPHZH 2015

ENEZHTHMATIKH EKOEZH 2THN AMO 30 MAPTIOY 2016 EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY A
THN XPHZH 2015 2YM®QNA ME TO APOPO 4 tap.7 TOY NOMOY 3556/2007

(a) AlapOpwon petoxikol kedpalaiov
Tnv 31/12/2015 to petoxikd kedpdhato tng Etalpeiog avepyotav og EYPQ 13.752.000,45 kat Atav Slotpepévo
0e 10.186.667 KOLVEC OVOWOOTIKEG UETOXEC OVOUAOTIKAG agiag EYPQ 1,35 n kaBepia.

Me Baon to petoxoAoylo tng 31/12/2015 , n petoxik ouvBeon tng Etatpeiag Atav n akdAoubn:

METOXOI1 MeToxoAoyio 31/12/15
Ap16p0OG MoocooTo
MeTOXOV (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpeag MicavTe Tou Xajis 695.257 6,83%
Rapallo invest holding S.A. 692.603 6,80%
>10evop Biopnyavikr XaAupa A.E. 658.227 6,46%
BANK VONTOBEL AG 564.266 5,54%
NEMN ApapiNo 7ou Aaviid Avdpea 300.889 2,95%
Aaud ApapiNo Tou Aaviid Avopea 300.889 2,95%
>avtu AupapiNo Tou Avdpea 173.883 1,71%
EABAA A.E. 110.480 1,08%
Nata\U MiavTe Tou AvopEa 87.427 0,86%
Viochalco S.A. 29.213 0,29%
BikTtwp MiCavte Tou Avdpea 5.022 0,05%
EnevOUTIKO KONO 2.145.780 21,06%
ZUvoAo 10.186.667 100,00%

To cUvolo (100%) Twv petoxwv tng Etatpeiag eival AUAEG KOLWVEG, OVOLLOOTIKEG, OSLOIPETEG KOL ATTOTEAOUV OVTIKELLEVO
Slampayudtevuong oto Xpnuatiotiplo ABnvwv otnv Kipla ayopd. Aev umapxouv €lSIKEC Katnyopleg pweToxwv. Ta
SLKOLWOTA KOl OL UTIOXPEWOELG TTOU GUVOSEVUOUV TIG LETOXEG, Elval Ta cuvhOn Kal poBAEmovTaL oTa OXETLKA apBpa
Tou KataotatikoU (ApBpa 5, 11 kat 24).

Tnv 16.12.2004 pe anodaon tng EKtaktng Mevikng Tuvédeuong twv Metoxwv auénbnke to MK katd 3.375.000 €.
(tpiat ekatoppvpLla tpLakooleg eBSopRvta mévie XIAASEG gupw) pe tnv £kdoon 2.500.000 (SUo ekatoppupiwv
TEVTAKOOLWY XIALASWV) VEWV HETOXWV OVOMAOTIKAG aflag € 1,35 n kaBe pia ek. twv omolwv moco € 160.650
SLatéBnKe pe IBLWTLKY TomoBEtnon kol toco € 3.214.350 pe dnuocia eyypadn).

Tnv 23.11.2015 eykpiBnke amod TNV YEVIKN CUVEAEUON TWV UETOXWV TNG Etalplag n ouyxwveuon pe anoppodnon Ing
Buyatpkng katd 94% etaipiag «MANEAKO A.E.». Iuvemela TG ev AOYW OUYXWVEUGNG TO HETOXIKO KedAAalo ThG
etalpiog avéndnke katd € 252.000,45 pe tnv €k6oon 186.667 VEWV KOWVWV OVOUOOTIKWY HETOXWV atiag €1,35 n kabe
pila. H dtampaypdtevon Twy VEwV LETOXWV Eekivnoe tnv 05/02/2016.

‘Etol To peToxko kedalato tng Etalpeiag avépyetal os € 13.752.000,45 (Sekatpia ekaToppUpLo EPTAKOCLEC TIEVAVTO
600 x\Ladeg supw) Kat Slatpeital os 10.186.667 (S£ka ekaTOMUUpPLO ekaTWV oydovta £€L xIAadeg e€akdoeg e€nvra
£dTA) KOLWVEC OVOUAOTIKEG LETOXEG OVOUAOTIKAG aflog € 1,35 n kabe uia.
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TéNoG, Ta KUPLA SLKOLWUOTA KOl UTIOXPEWOELG TIOU QATMOPPEOUV amd T METoXH, oUHdwva Pe To KATaoToTKO ThG
Etaupeiag kat to N.2190/1920, £€xouv wg e€Ac:

Ka&Be petoxn, mapéxetl Sikaiwpa oTo Tpoidv TnG ekkaBApLoNG TNG ETALPLKAC Tteplovaiag, o mepinmtwaon StdAuong g
Etatpeiag kal otn Stavopun twv KEPSWV aUTAG KATA To Adyo tou KataBeBAnpévou kedalaiou TnG UETOXAG TPOG TO
OUVOMKO KataBeBAnuévo petoxikd kedbdhato. Awkaiwpa Prdou, Sikaiwpa mpotipnong oe mepimtwon avénong
MeTo)LKoU kedalaiou.

(B) Neplopiopoi otn petafipaon pertoxwv tng Etaupeiog

JUpdwva pe To kataotatikd tng Etatpeiac:

H petaBifaocn twv petoxwv tng Etatpeiag eival eAelBepn kat Sievepyeital cludwva pe to dpbpo 8B K.N.2190/1920
KOLL TOUG OXETLKOUG KAVOVEG TOU XpnuatLotnpiou.

(V) ZnHaVTIKEG GUECEG 1 EUUECEG CUUUETOXEG KOTA TNV €vvola Twv Statd§ewv tou N. 3556/2007

Tnv 31/12/2015 &ev undpyxouv Aol pétoxol, TEpa amd autolg mou avadEPovtal 0ToV avVWTEPW TVOKA TIOU va
KOTEXOUV QUECA | EUUECA TIOCOOTO OVWTEPO TOU 5% Tou petoxkol kedoahaiou Tng Etalpelag kal Toug omoiloug va
yvwpileL n Etatpeia.

(8) Katoxol LeToXwV OV APEXOUV ELSLIKA SiKawpoto eAEyXou
Agv UTLAPYOUV LETOXEC TNG ETALPELAG TTOU TTAPEXOLV ELSIKA SIKALWHATA EAEYXOU.

(€) Neplopiopoi oto Sikaiwpa Pridpou - MNpobBecpie¢ AOKNONG OXETIKWY SLKALWHATWY
Aev udiotavral neploplopol oto Sikaiwpa Prdou. loxbouv ol cuvnBelg mpobeouieg ya tnv katdbeon/déopevon
METOXWV WG PoUndOean CUUETOXNG oTnV Mevik ZUVvEAeuan.

Zupdwva pe to Kartaotatiko tng Etatpeiog n kuplotnta pag petoxng divel Sikaiwpa oe pia Prido kot ot Pridot
av§avovtal TAVToTe Katd to Adyo piag Pri¢ou ava petoxn.

Jtnv levik Tuvéleuon WETEXEL KABe pétoxog, £xel 6 tOoeg Pridoug, 00eg elval Kal oL LETOXEG TOU KaTEXEL. O
METOXOL UMOPOUV VA QVIUTPOCWREUovVTaL otn levikr Zuvéheuon amo mAnpefoucio mou Slopiletal kal pe amin
emotoAn. Ot avnALKoL Kal amoyopeUEVOL, KABWE KaL Ta VOULKA TPOCWTTA, AVIUTPOCWITEUOVTAL A0 TOUG VOULUOUG
EKTIPOOWTIOUG TOUG. OL YETOXOL TTOU EMIOBUMOUV VAl CUMUETAOXOUV otn levikn Zuvéleuon odeilouv va katabéoouv
ota ypadeia ¢ Etalpeiag BeBaiwon tng avwvuung etalpeiag «EAANViKa Xpnuotiotipla Avwvupn Etalpesia»
(E.X.A.E) 1 aA\n wooblvaun BeBaiwon otnv omola BePfalwvetal n BOTNTA TOUG WG METOXWV, O APLOUOG TwV
LETOXWV TIOU TOUG TOPEXOUV SIKAIWMUA CUMETOXNG Kal n SE0UEUON TOUG HEXPL KAL TNV NUEPA TNG ouvedplacng Tng
Fevikng Zuvéleuong. H BeBaiwon autnh kot ta £yypada VOULUOTOINGNG TWV AVTLTPOCWTTWY TWV LETOXWV, TIPETEL VA
katatiBevral ota ypadeia tng Etalpelog mévte (5) nUEPEG mpLy amod TNV nUEPA TTOU £XEL OPLOTEL yLa tn ouvedpioon
NG Mevikng Zuvéleuong.

MEtoxoL 1] AVTUTPOOWTOL LETOXWV OV S€V cUHOpdWVOVTaAL HE TIG SLatagelg Tou apOpou autol, LETEXOUV OTN
Fevikr ZUVEAEUON HOVO HETA OO ASELA TNG.

(oT) Zupdwvieg MeTOXWV yLa MEPLOPLOUOUG 0T LETABiBaOn HETOXWV 1) 0TV AOKNOoN Sikouwpdatwv Yndou
Agv UTLAPXOUV CUUDWVIEG LETOXWV YLO TTIEPLOPLOOUE 0T petaBifacn petoxwy 1 otnv doknon Sikatwpdtwy Yrdou,

TIOU va €ival yvwotEg otny Etatpeia.

(1) Kavéveg Stoplopol / avikatdotaong peAwv A.Z. Kat tportonoinong Kataoctatikou spooov Stadopomnololvto
ard ta npoPAendpeva otov K.N.2190/1920

T.1. ApBpa 11 kat 12 Tou KATACTATIKOU OXETLKA UE ALOPLOMO Kol AvTikataotaon HeAwy A.L. :
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ApBpo 11
1. H Etawpeia blokeital amd evveaperég Alolkntikd ZupBoUAlo, To omoio ev pépel Slopiletal katd Ta
avadepdueva otnv napdypado 4 tou mapoviog apbpou Kal ev pEPEL eKAEYETAL amd TN levikr ZuvéAeuon Twv
UeTOXWV He puotiky Pndodopia kat tou omoiou n Bntela eival povoetnc. Kat’ efaipson n Onteia tou Alolkntikol
JupBouliou mapatelvetal HeExpL T AnEn tng mpobeopiag, evidg TG omolag MPEMEL va CUVEADEL N ApEOWE EMOUEVN
TakTikA Fevikn Tuvéleuon petd tn ARén tng Bnteiog tou. H Onteia twv peAdwv tou Alolkntikol ZupPouliov apyilet
™V €mopévn nuépa g MevikAg Zuvéleuong Pe TNV omoia oAokAnpwOnke n ekAoyr toug Kal AAyeL TV NUépa
€vapéng Tng Ontelag Tou eMOUEVOU ALOKNTIKOU ZupBouliou.

2.  MéAn tou AloknTikoU TupBouliou, Twv omoiwv €Ane n Bnteia, ival emavekAEELua.

3. MéAn tou AlolknTikoU ZupBoUuAiou UTOpPEL va gival Kol VOULKA TIPOCWTTA. STV TEPIMTWAON AUTH TO VOULKO
TIPOOWTO UTIOXPEOUTAL VA OpioeL éva GUGLKO TTPOCWITO YLA TV ACKNON TWV ££0UCLWY TOU VORLKOU TIPOCWITOU WG
pUEAOUG Tou AlolknTikoU ZupBouliou.

4. Ou akolouBol pétoxot tng Etatpeiag, ntol ot etaipeieg «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKQY KAl
AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMNEZEPTAZIAZ XAAYBOZ ANQNYMOZ ETAIPEIA» kot «ZIAENOP
BIOMHXANIA KATEPTAZIAY SIAHPOY ANQNYMH ETAIPEIA» éxouv to Sikaiwpa, cUpudwva pe to dpbpo 18
napaypadot 3, 4 kat 5 tou K.N. 2190/1920 wg tpornomnoinBeig woxvel, va Slopilouv ta tpia (3) and ta evvéa (9)
pEAN tou Awokntikol TupBouliou, ebooov eite ava tpelg (3) elte ava dVo (2) amd koo, gite o kabBévag xwpLotad,
elval KUPLOL LETOXWV TIOU QVTLITPOCWTIEUOUV TOUAAXLOTOV 34% Tou PETOXIKOU Kedalaiou tng Etatpelag. H doknon
TOU OSLKOLWUOTOG QUTOU TIPEMEL VO TIPOYLOTOMOLEITOL HPE TNV YVWOTOMOINGN Tou SLoplopol TWV oVWTEPW
cuuBoUAwWV Tpog TV Etaipeia tpelg (3) MANPELG NUEPEG TIPO TNG CUVESPLACEWG TNG YEVIKAG CUVEAELONG TWV
petoxwv ¢ Etatpeiag yio tnv ekloyn AlokntikoU SupBouliou. H yvwotomoinon auth Aappavel xwpa Sta tne
KOLVOTIOLNOEWG €YYPAdOU UTIOYEYPAUUEVOU QATIO TOUG OVWTEPW METOXOUG. TNV TEepIMTwon auth n Tevikn
Suvéheuon meplopiletal otnv ekhoyr Twv umtoAoinwy peAwv tou AlolkntikoU TupPBouliou. Ma TNV Aoknon Tou wg
Avw SLKOLWOTOG, OL 0LOKOUVTEG TOUTO METOXOL UTIOXPEOUVTAL Vo Katabgéoouv otnv Etalpeia ta avadepopeva oto
apBpo 24 tou mapovrog KataotatikoU amodelkTika £yypada TG HETOXIKAG LOLOTNTAC KAl TNG SECUEVOEWC
petoxwv TG Etalpeiag ol omoleg aviumpoownelouv MOCO0TO TOUAAXLOTOV 34% Tou UETOXLKOU TG KedaAaiou
TPeLS (3) TouAaxLoTov MANPELG NUEPEG TIPLV OO TNV NUEPOUNVia ouvedpldcswg tng Mevikng Zuvélevong. OL pétoxol
TIOU TUXOV QOKAOOUV TO OVWTIEPW Okalwpo Sev CUUPETEXOUV OTNV €KAOYR TOU UTOAOLTOU ALOWKNTIKOU
JupBouliou. Ot 6lopilopevol cUPPBoUAOL UrtopolV va avakAnBoUlv onmoTESNTIOTE AMd TOUC KETOXOUG TTOU £XOUV TO
Swkalwpa Sloplopol Toug Kol va avtikataotafouv amd alhoug. e mepimtwon mou kevwBel Aoyw Bavatou,
TAPALTAoEWS | AAou Adyou n BEon kamolou amod toug dlopl{dpevoug cupBouioug, Slopiletal GAAOG Ao TouG
€xovteg To Skaiwpa Sloplopou. e mepimtwon MeTaBOANRG Tou aplBuol Twv PEAWV ToU ALOLKNTIKOU ZupBouliou,
Slatnpeltal uMoXPEWTIKA N KOBOPLOPEVN OTO TAPOV avaAoyla LOLOLTEPOC O AUTO EKMPOCWINOEWG. la v
Tpomomnoinon authg TG mapaypddou amalteital N cuvaiveon Twv UETOXWVY TIOU £X0UV TO SlKalwpa SLoplopou
peAwv tou AlolkntikoU JupBouliou. To w¢ Gvw Sikalwua Sloplopol peAwv Tou AlolknTikol Zuppouliou
Slatnpeital kat petafipaletal oe mepimtwon petaBifacng petoxwv tng ETalpeiag amd Toug wg avw HETOXOUG O€
BuyaTtplkEC 1N UNTPLKEG N eTOLpieg MOV cuvdEovtal KaB' olovENTIOTE TPOTIO PE QUTEG Kal L6lwe oe eTaLpieg TOU
«Ouihou Etalpsiwv BloxdAko», dnAadn oe etalpele¢ mou MePAAUPAVOVTIAL OTLG EVOTIOLNMEVEG OLKOVOMLKEG
KOTOOTACELS TOU UeTOXou «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY» 1 oe Buyatplkég n
UNTPLKEG QUTWV ETALPLEG N} OE eTaLpieg MOV cuvdEovTal KaB  0LovSHTIOTE TPOTO PE AUTEG. 2TV MEPIMTWON AUTH TO
w¢ avw Sikalwpa Ba Loyuel povov epooov ol mpoavadepBevteg pétoyol kot ot l6kol Stadoyol Toug Tuyxavouv
KUPLOL LETOXWV TIOU QVTUTPOOoWITEVOUV TOUAAXLOTOV TO 34% Tou HETOXIKOU Kedahalou Tng ETaipeiag.

ApBpo 12

1. Me tnv erupvAaén tng mapaypadou 4 tou apbBpou 11 Tou MaAPOVTog, To AlolknTikd TupPBoUAL0 pmopel va
eKAEyel PEAN autol O QVTLKATAOTAON MEAWV Tou mapaltibnkav, amébavav i anwlAecav tnv ELOTNTA TOUG HE
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omolovénmote dANo tpdmo. H avwtépw ekAoyr] amd To ALOIKNTKO ZUMPBOUALO yiveTal Pe amddaon TwV ATMOUEVOVIWY
MeEAWV amo ekelva ou €xouv ekAeyel amd tnv Mevikn ZuvéAeuon kal 6ev €xouv Sloplotel oUWV e TNV apdypado
4 tou apBpou 11, av eivat TouAdxlotov tpia (3), mou Aappavetal pe anin mAsloPndio Twv LEAWV AUTWV Kal LOXUEL yLa
To UTOAOLTO NG ONnTeiag Tou péAoug ou avtikabiotatal. H anddaon tg ekAoyng umoBAAAeTal otn SNUoOoLOTNTA TOU
apBpou 7B tou K.N. 2190/1920 wc¢ tpomomnolnBeic LoyUEL Kal AVOKOWWVETAL artd TO ALOKNTIKO ZUUBOUALO 0TNV QUECWC
npooexn Mevikny ZUVEAEUON, N OMOLA UTTOPEL VO OVTIKATAOTIOEL TOUG EKAEYEVTEG, OKOMA Kal av &ev €xel avaypadel
OXETLKO B€pa otnv nueprola diatagn.

2. Je kaBe meplmtwon, Ta amopévovta PEAN Tou Aokntikou ZupPouliou, avedptnta amd tov apldpod Toug,
umopolv va mpoBolv oe cUykAnon [evikng ZUVEAEUGNG LE QATOKAELOTIKO OKOTIO TNV £KAoyr VEOU ALOLKNTIKOU
JupBouhiou.

0.2. Updwva pe to apbpo 21 tou KataotatikoU tng Etaipeiag n levikr ZuvéAeuon elval n povn apupodia va
anodacilel mepl tpomonotioewy tou Kataotatikol. EWSIka o€ otL adopd Tig anodacelg Tng FEVIKAC ZUVEAEUONC KaL TLG
tpomonotjoslg tou Kataotatikol yia Tig omoie¢ oUpdpwva pe tov K.N.2190/1920 apkei ocuvrOng amoptia, to
Kataotatiko tng Etatpeiog opilel otL auth emttuyxdvetal epocov mapioTavral fj EKMTPOCWTOUVTAL OE AUTAV UETOXOL
TIOU EKTIPOOWTIOUV TO €€Avta €€L KOO TEVTIE TOLG €KATO (66,5%) tou kataPePAnuévou petoxikou KedaAaiou tng
Etatpeiag, katd mapékkiion amd tov K.N. 2190/1920 o omoiog yia tn ouvhOn amaptia apkeital oe mocooto 1/5 tou
kataPBefAnuévou petoxikol kepalaiou. Opoiwg n ocuvnOng mAeloPndia mou amnatteitat yia tn Andn anodpdoswv ano
™ Tevikn Juvéleuon Slapopdwvetal BAceL TOU KataoTatikol ot 66,5% TOU EKMPOCWTOUUEVOU OTN CUVEAEUGN
kebahaiou.

Mo tnv tpomnomnoinon Twv apbpwv 11, 12, 14, 25 kat 26 tou Kataotatikou, ta onoia pubuilouv tov Tpomo Sloplopol
KOl QVTIKATAOTAOoNG TWV LEAWV Tou A.3, Tov TpOmo cUykAnong kot Aqdng amodpdcswv amo to A.3. Kat tov Tpormo Afdng
anodacewv and Tnv Mevikr) Zuvéleuon avtiotolya, anotteitatl auénpévn anaptia mocootou 70% tou kataPePAnuévou
petoxwkol kedadaiov kat mAsloPnoia 2/3 twv YnRdwv mou ekmpoowrolvtal otnv Juvéleuon. EWBIKE, wg
mipoavadEPETAL, yla TNV Tpomomnoinon tng mapaypadou 4 tou Aapbpou 11 TOU KATOOTATIKOU QTOLTELTOL KAl N
ouvaiveon Twv LETOXWV OTOUG Omoioug avayvwpileTal To OXETIKO SiKalwpa Sloplopol Twv HeEAWV AS.

Katd ta Aowmd oL kavoveg mou SlEmouv tnv tpomomoinon tou Kataotatikou &g Sladopomolovvial amd Ta
nipoBAenopeva otov K.N.2190/1920.

(n) Appodidtnta A.Z. yia £k6oon VEwV pPetoxwv / ayopd iStwv petoxwv cOpudwva pe to dpbpo 16 tou K.N. 2190/20

n.1. 20udwva pe 1o apbpo 6 Tou KataoTatikou TG Etatpeiag povo n Mevikn Tuvéleuon €xel to Sdikailwpa va pofaivel
otnVv ab&non Tou LEToXIKOU kedahaiou Tng Aaupavovtag anddaon pe avEnuévn anaptia kat mAsoPndia.

n.4. Anayopevetal otnv Etatpeia kot ota LEAN TOU A.Z. VO QTTOKTHOOUV (SLEG LETOXEG, EKTOC A0 TLG TEPUTTWOELG KL JE
TOUG 6poug ou TpoBAEmovTaL 0TNV EKACTOTE LoxUouoa vouoBeaia.

(0) Inuavtikég cupdwvieg tng Etapeiog mou woxvouv / tpomomnowovvtal / Ajyouv ot mepintwon aAlayfig otov
€\eyxo tng Etaipeiag Katdnwv dnpooiag npotaong.
Aev udloTavral TEToleg cupdpwvieC.

(1) Zupdwvieg arolnpiwong peAwv A.3. | tpoownikol o€ nepintwon napaitnong / andéAuong xwpic Baotpo Adyo i
TEPHATIGHOU Onteiag / anacy6Anong Adyw dnudoiag npdtacng

Aev udloTtavral TEToleg cupdpwVieC.

XaAavépl, 30 Maptiou 2016
O MNpobebpog tou AloknTikoU ZupPouliou
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I.'EkBeon Avefaptntou OpkwtoU EAgyktr Aoylotr
Mpog toug Metdxoug tng Etatpeiag «ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA»,

'EkOeon EAEyxou eni Twv ETatpkwyv ko Evomotnuévwv XpnUatoolkovoulkwv Katastdoewv

EAéy€ape TG OUVNUUEVEG ETOLPIKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KATAOTACELS TG Etatpeiog
«ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA», oL omoie¢ amotehoUvialL amo TNV ETOLPLKA KoL
EVOTIONUEVN KATAOTOON XPNUOTOOLKOVOpLKAG Béong tng 31" AekepPpiou 2015, TG ETAUPIKES KAL EVOTIOLNHEVES
KOTOOTAOELS GUVOALKOU £L008AMATOC, LETABOAWY LOlwV KedaAaiwv Kal TAUELNKWY POWV TNG XPNOEWS ToU €Anée tnv
nuepounvia autr, Kabwg kot MeEPIANPN CNUOVTIKWY AOYLOTIKWY OpXWV Kol KEBOSWV KoL AOUTEG EMEENYNUATLKEC
mAnpodopieg.

EuBuUvn tng Atoiknong yia T ETatptkég ko EVomotnpéveg XpnLaTOOLKOVOULKEG KaTaoTACELG

H Swoiknon €xeL tnv €uBOVN yla TNV KOTAPTION Kal €VAOyn TOPOUCIACH QUTWYV TWV ETALPLKWY KOL EVOTIOLNUEVWV
XPNUOTOOLKOVOULKWY KOTAOTACEWV cUpPdwva pe ta AteBvr Mpodtuma XpnUatoolkovoukng Avadopdg, Onwe autd
€xouv uLoBetnBel amnod tnv Eupwrnaikn Evwon, Onwg Kal yla eKelveg TIG ecwtepkég SIKALSEG, Tou n Sloiknon kabopilet
w¢ amapaitnteg, wote va kabiotatal duvath n KATAPTION ETALPIKWY KOl EVOTIOLNUEVWY XPNHUATOOLKOVOULKWY
KOTAOTACEWV armaAAaypévwy and ouclwdn avakpifela, mou odeiletal eite og anadtn eite og Aabog.

EuBuUvn tou EAsyKTh

H 81k pag gubuvn eival va ekdpAoOUUE YWWUN EML QUTWV TWV ETALPLKWY KOL EVOTIOLNUEVWY XPNHATOOLKOVOULKWY
KOTOOTACEWV e BAON TOV EAEYXO HAG. ALEVEPYROOUE TOV EAeYXO Hag oUpdwva pe Ta AeBvr Mpotuma EAéyxou. Ta
TPOTUTIA AUTA OITALTOUV VA CUUHOPGWVOHAOTE Pe Kavoveg Seovtoloyiag, kabwg kat va oxeStaloupe Kat Slevepyolpe
Tov €AEyXO0 ME OKOMO TNV amoOKTnon €eUAoyng OSlaohAAlong ylo TO €AV Ol ETALPIKEG KAL EVOTOLNUEVES
XPNUOTOOLKOVOULKEG KATOOTAOELG eival amaAAayUEveg amd ouolwdn avakpipela.

O €Aeyxog neplhapPBavel Tn Slevépyela SLASIKACLWY LA TNV ATOKTNON EAEYKTIKWV TEKUNPLWY, OXETLKA LLE TOL TTOOA KOl
TG YVWOTOTIOUNOELS OTLG ETOUPLKEG KOL T EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KATOOTAOELG.  OL emheyOueveq
Sladikaoieg PBaoilovtal otnv kplon Tou €Aeykt) MepAAUBAVOUEVNG TNG EKTIUNONG TwV KWSUVWVY ouclwdoug
ovaKkplBelag Twy ETALPLKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KATAOTACEWV, TIou odelhetal eite o amnadtn eite
oe AaBog. Katd tn Slevépyela QUTWY TWV EKTIUACEWV KLVOUVOU, 0 EAEYKTHG €EETAlEL TIC E0WTEPLKEG SLKALSEG TTOU
oxetilovtal YE TNV KATAPTLON KAl €UAOYn TAPOUGCLOON TWV ETALPIKWY KAl EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY
KOTOOTACEWV TNG ETALPELAG, LE OKOTIO TO OXESLAOUO EAEYKTIKWV SLASIKACLWY KATAAANAWY yla TIG TIEPLOTACELG, OAAQ
OXL L€ OKOTIO TNV €kbpOon YVWUNG €L TNG AMOTEAECUATIKOTNTAC TWV E0WTEPIKWV SIKALOWVY tNn¢ etalpeiag. O €leyyxog
nephapPBavel emiong tnv afloAdynaon tng KATtaAANAGTNTOC TWV AOYLOTIKWY apXwV Kot HeBdSwv mou xpnaotuonotionkay
KOlL TOU €UAOYOU TWV EKTIUACEWYV TIOU €yvayv amnod tn dloiknon, kabwg Kat afloAdynon tng cUVOALKAG TapousiaonG TwyY
ETALPLKWVY KOl EVOTIOLNEVWVY XPNLOTOOLKOVOLKWY KOTAOTACEWV.

MoteVoUPE OTL T EAEYKTIKA TEKUNPLA TIOU €XOULE CUYKEVIPWOEL €lval EMapKn Kal KATAAnAa yia tn Bepeiiwon tng
EAEYKTIKAG HOG YVWUNG.

'vwun

Katd tn yvwun HoG, oL CUVNUUEVEG ETALPLKEC KOL EVOTIOLNMEVEC XPNUOTOOLKOVOULIKEG KATAOTAOELS Ttapouctalouv
gvloya, amo kabe ovowwdn amoyn, TNV olkovopikr 0éon tng Etaipeiag «ZIAHPEMIMOPIKH MAKEAONIAZ 3IAMA
ANQNYMH ETAIPEIA», Kot Twv Buyatpkwy authc kotd tnv 31" Aekeppplou 2015, th XpNHLOTOOIKOVOLLKE TOUC eMidoon
KOL TIC TOMELAKEG TOUG POEC yla TN Xpnon mou €Ange tnv nuepounvia auty cVudwva pe ta Alebvr MNpdtuna
XpNUATOOLKOVOULKN G Avadopdc, OMwE autda €xouv uloBetnBel amod tnv Evpwrnaikn Evwon.
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Endaon Oéparog

Edlotoupe tnv mpoooxr oag otn onpeiwon 9.31 Twv XPNHOTOOLKOVOULKWY KOTAOTACEWY, OTIOU TIEPLYPAdETAL TO BEpa
OTL AOyWw TWV CUCOWPEUUEVWY {NuLwv, otig 31 AskepBplou 2015, to cuvolo tng afiog twv I6iwv Kedalaiwv tng
Etaipeiag, kaBwg emiong kot tou Opihou, €XEL KATAOTEL APVNTIKO KL CUVTPEXEL TEPIMTWON ePappoyng Twy Slatafewy
Tou apBpou 48 tou K.N.2190/1920. Emuthéov to oUvolo tng afiag Twv BpaxunpdBecpuwy UTIOXPEWOEWV TG ETalpeiag
KaL tou Opthou unepBaivel tn cuvoAkr| afla Twv KUKAOGHOPOUVTWY TIEPLOUCLAKWY TOUG OTOLXELWV KATA Ttooo € 50.821
X\, KaL € 65.398 X\, avtiotolya, yeyovog To omolo evéexopévwg va urtodnAwvel tnv Utapén aBeBaldTnTag OXETIKAG UE
TNV anpOOoKOMTN cuVEXLon NG Spactnplotntag tng Etatpeiag kat tou Opilou. Onwg avadépetal otnv onueiwon 9.31
TWV XPNHATOOLKOVOULIKWY KATOOTACEWVY, N Aloiknon tou Opihou éxel mpoPel otov oxedlaopud KatdAAnAwv 6pdoswv yla
™ PBektiwon ™G Xpnuatoolkovoulkng Ofong tng Etalpeiog kat tou Opidou Kal TtV OPAAA GCUVEXLON TWV
Spaotnplotitwy Toug, TpPoUnmdOeon n omoia €xel AndOsl umoPn katd TN OUVTAEN TWV  CUVNUUEVWY
XPNUOTOOLKOVOULKWY KOTAOTACEWY HE BACN TNV apXf TNG CUVEXLONG TNG ETILXELPNMATIKAG 6pacTnpLOTNTAG Tou. ITn
yvwun pag dev Statunwvetal entpuAagn os oxéon Ue to O€pa auto.

'EkOeon eni AMwv Noptkwv Kot KavovioTtikwv Anattioswv

a) Itnv'EkBeon Alaxeipiong tou Alotkntikol SupBouliov mepthapBavetal SnAwon etatpikng StakuBEpvnaong, n omoia
TapéxeL to TAnpodoplakd ototyeia mou opilovral oto dpBpo 43° (map.38) Tou k.v. 2190/1920.

B) EmaAnBeloape t cupdwvio Kal TNV avTloTolXlon Tou Teplexopévou tng EkBeong Alaxeiplong tou Atolkntikol
JUMPBOUAIOU HE TIC CUVNUUEVEG ETOULPLKEG KOL EVOTIOLNIUEVEG XPNMOTOOLKOVOULKEG KOTAOTAOELG, OTO MAALOLO TWV
opldpevwy amo ta apdpa 43% (rap.3a), 108 kat 37 Tou k.v. 2190/1920.

ABnrva, 31 Maptiou 2016
O OpkwTtog EAeyKkTAG AOyLOTNG

MoawAog ZTeAAGKNG
A.M.Z.0.E.A 24941

O GrantThornton

An instinct for growth”

Opxwrol EAeykrég Z0pBoulor Emyeiphocwy
Zeglpou 56, 17564 Narawd ®dnpo
AM.ZOEA 127
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A. Etioleg OLKOVOMKEG KaTaoTAOELG
A.1 Kataotoon olKovouLKAG B£ong
Mood og €

MEPIOYZIAKA ZTOIXEIA

Mn kukAodopouvta EPLOUCLAKA GTOoLXEL

|610XPNOLOTIOLOUEVA EVOWLLOTA TIAYLO OTOLXELA

AUMa TtepLouoLakd otoLxeia
EnevéUoeLg o BuyatpLkég
Nound pn kukAodopouvTa MEPLOUCLOKA OTOoLXEL

AvaBoaAAOpueveG GOpOAOYLKEG AMALTHOELS

KukAodopoUvta mepLoUoLaKG OTOLXELL
AnoBépata

AnoutoeLg ard meAATeS Kot AOLTEG EUMOPLKES QoL

NOLTIEG QIOULTH OELG
Tautakd Atabéotpa kat Looduvapa

Mn kukAodpopoUvTa MEPLOUCLAKA OToLXELD
TipoopL{opeva yLo wAnon

ZUvolo Evepyntikou

KAGAPH OEzH KAl YNOXPEQZEIZ

MEeTOXWV TNG UNTPLKAG:

MetoxLko kedaAato

Keddhato umép to aptio

AroBepartikd kebdhata

AnoteAéopata €LG véov

20voAo 16iwv KedDaAaiwv LELOKTNTWY UNTPLKAG
Mn eAéyXOUOEC CULUETOXEG

ZUvolo 18iwv kepataiwv

YNOXPEQZEIZ

MoaKpOTPOOEGHEG UTTOXPEWOELG
MakpompOBeoEG SAVELAKEG UTIOXPEWOELG
EmuyopnynOoELG IEPLOUCLAKWY OTOLXELWV
AvoBaAAdpueveg GOpONOYLKEG UTIOXPEWOELG
MpoPBAEPELC yLa MapoX£G 0TOUG EpYalOUEVOUG
NOLUTEG LAKPOTIPOBECEG UTIOXPEWOELG

BpaxumnpOOeoEG UNOXPEWOELS
BpaxumpdBeopeg SaVELAKEG UTIOXPEWOELG
MpounBeuTéC KaL cUVODELG UTIOXPEWOTELG
MakpompOBeoEG UTIOXPEWOELG TIANPWTEEG OTNV
enopevn xpron

Nounég BpaxumpdBeoEG UTIOXPEWOELG

20UvoAo YIOXPEWOEWV
Z0volo KaBaprg @€ong Kot YIoOXpEWOoEWV

Inu.

9.1
9.2
9.3
9.4
9.13

9.5
9.6
9.7
9.8

9.1

9.9
9.9
9.10

9.11
9.12
9.13
9.14
9.15

9.11
9.16

9.11
9.17

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

Opilov Etaupiog

31.12.2015 31.12.2014 31.12.2015 31.12.2014
55.672.868 55.118.776 44.204.840 37.532.858
488.551 467.111 64.971 41.870
0 0 11.645.038 16.505.837
118.730 110.752 101.078 89.246
0 0 94.967
56.280.148 55.696.639 56.015.928 54.264.778
16.829.518 18.299.407 11.400.074 9.555.979
31.117.567 40.203.963 24.892.909 27.914.519
4.204.146 1.794.239 3.895.628 1.340.805
12.273.726 8.765.834 11.039.687 6.256.260
0 2.231.552 0 2.231.552
64.424.958 71.294.994 51.228.298 47.299.115
120.705.106 126.991.633 107.244.226 101.563.893
13.752.000 13.500.000 13.752.000 13.500.000
9.875.000 9.875.000 9.875.000 9.875.000
18.960.635 18.658.699 16.372.208 13.704.110
-58.567.241 -51.150.625 -41.410.101 -29.845.183
-15.979.606 -9.116.927 -1.410.894 7.233.927
0 173.323 - -
-15.979.606 -8.943.604 -1.410.894 7.233.927
3.406.472 53.615.633 3.406.472 45.476.836
279.182 345.674 279.182 133.934
2.240.498 887.332 2.005.067 1
669.092 730.018 647.693 627.033
267.000 267.000 267.000 120.000
6.862.244 55.845.657 6.605.414 46.357.804
44.930.467 48.594.033 23.768.023 23.614.752
22.272.910 19.155.387 17.812.318 14.073.138
59.672.940 9.702.084 57.723.543 8.468.124
2.946.151 2.638.076 2.745.823 1.816.148
129.822.468 80.089.580 102.049.706 47.972.162
136.684.712 135.935.237 108.655.120 94.329.966
120.705.106 126.991.633 107.244.226 101.563.893

Ol ak6AoUBEC ONUELWTELS ATTOTEAOUV QVATTOOTIOOTO TUNUO AUTWY TWV ETHOLWVY OLKOVOULKWV KXTAOTATEWV
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A.2 Kataotoaon cuvoALKoU EL008HUATOG

MNooad ot €

KukAog epyactwv

Kbéotog nwAnoswv

Muktd kEpSn/(Inpicg)

Nound €coda

‘E€oba SlolknTikAg Aettoupylag
‘E€oba Aettoupylag SLabeoswg

Nound €€oda

Képdn/ (Inpisg) mpo dpépwv , XpNK/KWV Kat EMEVEUTIKWY
anoteAecpudtwy

XPNUOTOOLKOVOULKO KOOTOG (KaBapo)
Emevlutika anoteAéopata

Képdn /(Znuieg) and avampoocoappoyn mayiwyv o TPEXOUOES

agiec

Képdn/(Tnuiec) mpo popwv
Melov: dopot

Képdn/ (Inpieg) petd and hpoépoug
Katavéuovtal o€:

Metoxoug Etatpiag

Mn eA€éyXOUOEG CUUETOXEG

Baotkd Képdn/(Inpisg) netd and popoug ava petoxn
Aeltoupykad anoteAéopata npo ¢popwv, TOKWV,
ENMEVSUTIKWV anoteAecpdtwy Kal anoofécswv (EBITDA)

Noutd cuvoAkd €coda

Mood nou 8ev avata§vopouvtal otnv Kataotaon
ATOTEAECULATWVY OE LETAYEVECTEPEG EPLOSOUG:
Avanpooappoyn nayiwv oe ebAoyn agia
Enavektipnon (Inuwv)/kepdwv anod npoypappata
KoBopLOPEVWVY TIAPOXWV

AvaBal\ouevn dopoloyia ou avaioyel

MNood nou avatagivopouvral otnv Katdotaon

ANOTEAECUATWY OE LETAVEVECTEDEC MEDLOSOUC:
Avtiotdduion kivduvou SLtakUpovong emTtokiou (swap)

Juvalaypatikeg Sltadopég
AvaBal\opevn dopoloyia mou avaloyei
Nountd ouvoAikd £€c08a HeTd and $popoug

JUYKEVTPWTLKA CUVOALKA £008a PETA Ao GOpoug

I6LOKTHTEG UNTPLKNG
Mn eAéyXOUOEG CUUIETOXEG

Ol akOAoUBEC ONUELWUTELS ATTOTEAOUV QVATTOOTIOOTO TUNIUX XUTWVY TWV ETHOLWV OLKOVOULKWY KATAOTHOEWV
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ZnH.

9.19
9.19

9.20
9.21
9.22
9.23

9.24
9.25
9.1

9.26

9.27

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

Opilov Etaupiag
1.1- 1.1- 1.1- 1.1-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
96.502.681 100.557.840 51.340.122 56.175.568
-88.440.626 -92.898.093 -46.376.656 -51.011.068
8.062.055 7.659.746 4.963.466 5.164.500
3.804.242 4.019.033 2.534.226 2.638.649
-3.603.128 -3.708.554 -2.263.046 -2.373.918
-8.112.535 -8.851.722  -5.535.031 -6.103.102
-182.873 -758.033 -120.587 -346.345
-32.240 -1.639.530 -420.972 -1.020.216
-6.289.500 -6.450.729 -4.243.282 -4.406.258
840 -101.102 928 -949.856
512.241,43 -1.872.302 512.241,43 -1.737.056
-5.808.658 " -10.063.663 -4.151.084 -8.113.385
-1.172.313 -1.134.186 -1.545.917 -981.605
-6.980.972 -11.197.849 -5.697.002 -9.094.990
-6.929.806 -11.154.677
-51.166 -43.172
-6.980.972 -11.197.849
-0,6929 -1,1155 -0,5696 -0,9095
2.212.452 890.841 1.320.317 623.871
0 8.448.917 0 3.618.725
80.132 -136.942 73.634 -114.148
-178.847 -1.707.011 -128.852 -911.190
3.090 -1.136 3.090 -1.136
41.491 10.968 0 0
-896 295 -896 295
-55.030 6.615.092 -53.024 2.592.546
-7.036.002 -4.582.757 -5.750.026 -6.502.444
-6.982.439 -4.608.356
-53.563 25.599
-7.036.002 -4.582.757
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A.3 Katdotaon MetaBolwv Kabaprg O¢ong Opilou

Mood o€ €

YnoéAowna 01.01.2014

ZuvaA\ay€g pe I81okTHTEG

Metadopd anobepatikwv

STuvalayég pe I81oKTHTEG

Anoté\eopa teplodou

Noutd ZuvoAwa Ecoda:

Avanpooappoyn mayiwv og eAoyn aia
AvtiotdBuion kwduvou Stakipavong emtokiou (swap)

Eravektipnon (Inuuwv)/kepdwv armd mpoypdappata KabopLopévwy mapoxwy
SuvaAhaypatikég Sladopég
DpoL EL.0OSHHATOG OXETW{OHEVOL LE OTOLKELQ TWV AOUTWY GUVOALKWV EGOSWV

Nound ZuvoAkd Ecoda petd and ¢poépoug
ZUYKEVTPWTLKA CUVOALKA £0060 META amtd Ppdpoug
YnoéAowna 31.12.2014

Mood ot €

YnoéAowna 01.01.2015

SuvaAAayég pe I8LoKTATEG

Mpooappoyég otnv KaBapr Béon Adyw amoppodnong Buyatpikng etatpiag
ZuvalayEg pe I8oktiteg

Anoté\eopa neplodou

Noutd Zuvolwka Ecoda:

Avtiotabuion Kwduvou StakUpavong emttokiou (swap)

Enavektipnon ({nuwwv)/kepdwv amod npoypdupata KabopLopévwy mapoxwy

SuvaAhaypatikég Sladopég

Noutég mpooappoyEg kabaprig 0€ong eKTOG AmoTEAEGUATWY

DOpoL EL00SANATOG OXET{OUEVOL HE OTOLKELD TWV AOUTWV CUVOALKWV 6O WV
Nound ZuvoAkd Ecoda petd and ¢popoug

JUYKEVTPWTLKA CUVOALKA £0060a META amtd Ppdpoug
YnoéAowna 31.12.2015

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

AMOAIAOMENA 2TOYZ METOXOYZ THZ MHTPIKHZ

AnoBepatikd ano

3.A. HETATPOTAG

Metoxko ) . AnoBspatikd ) ) LOOAOYLOHWV AnoteAéopata £1G . Mn gAéyxouoeg  ZUvolo ISiwv
) Ynép to aptio B anotipnon nayiwv ) . 20volo ) )
Kkedaalo kedaiaia . , Buyatpikwv Véov GUHUETOXEG Kedpataiwv

o€ eUAoyn afia a
£§WTEPIKOU

13.500.000 9.875.000 12.772.747 0 -340.227 -40.316.107 -4.508.587 147.741 -4.360.847

-430.834 8.557 422.277 0 0 0

0 0 -430.834 0 8.557 422.277 0 0 0

-11.154.677 -11.154.677 -43.172 -11.197.849

8.354.751 8.354.751 94.166 8.448.917

-1.136 -1.136 -1.136

-135.710 -135.710 -1.232 -136.942

10.968 10.968 10.968

-1.717.261 0 34.725 -1.682.536 -24.180 -1.706.716

0 0 0 6.637.490 10.968 -102.120 6.546.337 68.754 6.615.092

0 0 0 6.637.490 10.968 -11.256.797 -4.608.340 25.582 -4.582.757

13.500.000 9.875.000 12.341.912 6.637.490 -320.702 -51.150.627 -9.116.927 173.323 -8.943.604
AMOAIAOMENA :TOYZ METOXOYZ THZ MHTPIKHZ

13.500.000 9.875.000 12.341.912 6.637.490 -320.702 -51.150.627 -9.116.927 173.323 -8.943.604

252.000 346.692 66.858 -545.790 119.760 -119.760 0

252.000 0 346.692 66.858 0 -545.790" 119.760 -119.760” 0

-6.929.806 -6.929.806 -51.166 -6.980.972

3.090 3.090 3.090

79.529 79.529 602 80.132

41.491 41.491 41.491

0 0

-153.105 -23.638 -176.743 -3.000 -179.743

0 0 0 -153.105 41.491 58.980 -52.633 -2.397 -55.030

0 0 0 -153.105 41.491 -6.870.825 -6.982.439 -53.563 -7.036.002

13.752.000 9.875.000 12.688.604 6.551.243 -279.211 -58.567.242 -15.979.605 0 -15.979.605

Ot akOAOUTEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO TUNUA QUTWVY TWV ETHOLWV OLKOVOULKWY KXTAOTATEWV
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A.4 Kataotaon MetaBoAwv Kabaprg Ofong Etatpeiog

MNood og €

YnoAowta 01.01.2014

Metadopd AnoBepatikwy

ZuvallayEg pe I8loktrteg

AnotéAeopa neplodou

Noutd Zuvolkda Ecoda:

Avarnpocappoyn mayiwv o€ eUAoyn agia

Avtiotabuion kwdivou Slakbuavong emtokiou (swap)

Enavektipnon (Inuuwv)/kepdwv amo mpoypappato KaBopLopEVWY TapoXwy
DopoL eLl00SAUATOG OXETIIOUEVOL IE OTOLXE (O TWV AOLTWV GUVOALKWY E008 WV
Noutd ZuvoAikd Ecoda petda and ¢popoug

ZUYKEVTPWTIKA CUVOAKA £008a LETA oo Popoug

Ynolowa 31.12.2014

Ynohouta 01.01.2015

TuvaMayEg pe I8lokTTteg

Mpocappoyeg otnv KabBapr Béon Adyw amoppodnaong Buyatpikng etatpiog
TuvaMayEg pe 18lokTTteg

AnotéAeopa nepLodou

Noud Zuvolka Ecoda:

Avtilotabuion kwdivou Slaklpavaong emtokiou (swap)

Enavektipnon (Inuuwv)/kepdwv armo mpoypdppato KaBopLopEVWY TapoXwy
DopoL eLl00SAUATOG OXETIIOUEVOL IE OTOLXELO TWV AOLTWV GUVOALKWY E5OS WV
Noutd ZuvoAikd Ecoda peta and ¢popoug

ZUYKEVTPWTLKA OUVOAKA £008a UETA oo Popoug

Ynohouta 31.12.2015

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

Etaupeia

Meto)ko Yrnép to Noua AnoteAéopata €1 ZUvVolo I16iwv

kedaAao aptio QoBEHATIKA véov KepaAaiwv
13.500.000 9.875.000 11.457.088 -21.095.718 13.736.370
0 0 -430.834 430.834 0
0 0 -430.834 430.834" 0
0 0 0 -9.094.990 -9.094.990
3.618.725 3.618.725
0 0 0 -1.136 -1.136
0 0 0 -114.148 -114.148
0 0 -940.868 29.973 -910.895
0 0 2.677.856 -85.310 2.592.546
0 0 2.677.856 -9.180.300 -6.502.444
13.500.000 9.875.000 13.704.109 -29.845.183 7.233.926
13.500.000 9.875.000 13.704.109 -29.845.183 7.233.926
252.000 0 2.776.659 -5.923.454 -2.894.794
252.000 0 2.776.659 -5.923.454 -2.894.794
0 0 0 -5.697.002 -5.697.002
0 0 0 3.090 3.090
0 0 0 73.634 73.634
0 0 -108.562 -21.186 -129.748
0 0 -108.562 55.537 -53.024
0 0 -108.562 -5.641.464 -5.750.026
13.752.000 9.875.000 16.372.207 -41.410.101 -1.410.894

Ot akOAoUBEC ONUELWUTELS ATTOTEAOUV QVATTOOTINOTO TUNUX QUTWY TWV ETHOLWVY OLKOVOULKWY KXTAOTATEWV

27
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A.5 Katdotaon Tapelakwyv Powv

OMIAOZ ETAIPIA
1.1- 1.1- 1.1- 1.1-

MNood og € 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Aettoupyikég Spaotnpidtnteg
Arnotehéopata ipo Gopwv -5.808.658 -10.063.664 -4.151.084 -8.113.385
MAéov / peiov mpooapuoyEG ya:
ATIOUELWOELG 100.000 0 0
AnooBéoelg 2.311.184 2.662.579 1.750.663 1.661.139
ANOOBETELG ETUXOPNYOUHEVWY TTOY LWV -66.492 -132.208 -9.373 -17.052
MpoPAéeLg 154.314 719.708 97.196 168.871
‘Eooba and npoPAEYPELG TpoNY.XPrIOEWY -30.263 -126.277 -32.361 -86.956
Suvahhaypotikég Stadopég -25.759 65.733 0 0
Arnotehéopara (€008a, £€06a, KEPSN Kat LNuieg) EMeVOUTIKAG
SpactnpldtnTag -19.907 -143.930 -12.748 863.804
Znuieg and avanpoooppoyn nayiwv og ebAoyn agia

futes e puovn Ty vn o -512.241 1.872.303 -512.241 1.737.056
AN\ pn tapelokd é00da/e€oda -37.929 -50.921 0 0
XpewoTtikoi tokot kat cuvadn €§oda 6.366.093 6.563.646 4.284.054 4.505.462
MAéov/peiov npooapp. yia petaf. A/opwv ked. kivnong i tou
oxetiovtal pe TG AsLToupy. pactnPLOTNTEG:
Meiwon / (abénon) anobepdrwv 1.469.889 3.296.655 960.087 2.432.009
Meiwon / (ab§non) anattrioewv 6.551.958 -284.436 6.165.346 244.390
(Meiwon) / abvénon unoxpewoswv (MAnv Savelakwv) 3.385.268  -3.532.653 3.180.260 -4.164.243
Meiov:
Xpewotikoi tokot kat cuvadn €§oda katafeBAnpuéva -6.124.353  -6.819.390 -4.059.195  -4.777.382
ZUvolo elopowv / (ekpowv) amnd AettoupyLkég Spaotnplotnteg (a) 7.613.103 -5.872.854 7.660.603  -5.546.287
Enevbutikéc Spaotnplotnteg
Andktnon BuyaTpLlkwv KoL Aoumwv enevéUoewv 0 0 -30.000 0
Ayopd evowpatwy kat A0Awv mayiwv -207.480 -126.581 -136.567 -69.601
ELompaéelg amd MWAROELG EVOWHATWY KoL QUAWV Tayiwy 1.580 2.686 1.418 2.686
Tokol eLompoayBevteg 23.714 130.192 16.645 73.144
ZUvoMo elopowv / (ekpowv) and emevbutikég SpaotnpLotnteg (B) -182.186 6.297 -148.504 6.229
Xpnpatodotikég SpaotnpLotnteg
Elompdéelg anod ek6o0évta/ avoAndBévia Sdvela 480.222 1.853.359 0 2.716.269
E€odAnoelg Saveiwv -4.403.246 -4.145.027 0
ZUvVoAo Lopowv / (EKPOWV) amd XPNHATOSOTIKEG SpaoTNPLOTNTES
(v) -3.923.024 1.853.359 -4.145.027 2.716.269
KaBapr avénon / (Heiwon) ota tapetakd Stabéoipa kat
Looduvapa repLtodou (a)+(B)+y) 3.507.893 -4.013.198 3.367.072  -2.823.789
Tapelakd Stabéotpa kat Loodvvapa évapéng xprnong 8.765.834 12.779.032 6.256.260 9.080.049
Tapelakd Stabéopa anoppodopevng eTatpeiag 0 0 1.416.355 0

r

Tapelakd Staféopa kat toodvvapa A§ng xprnong 12.273.727 8.765.834 11.039.687 6.256.260

Ot ak6AoUBEC ONUELWUTELS ATTOTEAOUV AVATTOOTINOTO TUNIUO UTWY TWV ETHOLWY OLKOVOULKWY KATAOTHTEWV.
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1. Tlevikég mAnpodopieg yia tnv Etaupeia kat tov Opho

H untpkn Etatpeia «ZIAHPEMMOPIKH MAKEAONIAZ SIAMA ANQNYMH ETAIPEIA» Spactnplomoleital otnv katepyaoia
KOLL TO EUMOpLo Tou Z1érpou (XaAuBa).

H Etatpela éxeL tnv popdn tng Avwvupou Etatpeiog pue €dpa to XaAdavépl (Bao. Mlrewpyiou 30, T.K. 15233), tnv Eumopikn
AlevBuvon oto Ynokatdotnua Acmipontupyou (Malpn Nwpa) kot kevtpkd ypadeia Aloiknong ota Owoduta Bolwtiag
oto 54° y\dpeTpo ¢ EBvikAg 0800 ABnvwv-Aaptiog, T.K. 32011, n StelBuvon tou Stadiktiou Tne eivat www.sidma.gr
KkaL eival elonypévn oto Xpnpatiotriplo ABnvwv (kAadog Baotkd Métalla).

TG Evomotnpéveg OLKOVOUIKEG KATOOTACELS TNG Xpriong 2015, eKktog amo tnv MUNTPWKA etolpeio IIAMA ALE.
neplhapBavovtal Kot oL KATwOL eTaLpieg:

e H katd 100% Buyatpikn Etalpeia cuppetoxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €6pa tnv Kumpo n
omolia bpubnke tn xprion 2005.

e Oukatd 100% Buyatpikég Etatpieg "SIDMA Romania SRL" pe €6pa tn Poupavia kat "SIDMA Bulgaria S.A" pe
£€6pa t Boulyapia, pe (610 avtikeipevo SpactnpldtnTog HE TN UNTPLKA €TAlpEia, PEOW TNG Kumplakng
Etatpeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

e Tnv 29/12/2015 n etawpesia mpoEPn oe ouyxwveuon tng Ouyatpkng etawpiag MANEAKO A.E. péow
arnoppodnong tng, cUUPWVA LE TLG SLatdielg Twv apBpwv 68-78 tou N.2190/1920 os cuvSuaoUO pE T ApBpa
1-5 tou N.2166/1993 Bdosl Twv otolxeiwv Tou looloylopol Metaoxnuatiopol tg 30/06/2015, BA. avaAuTika
napaypado 7. H « MANEAKO A.E.» dpactnplomoleital otnv mapaywyr) UALKWY ETUKAAU NG KOL TIETAOUATWVY.

2. MNAaiolo KATAPTIONG TWV OLKOVOLLKWV KOTAOTACEWY

2.1. ARAwon cuppdpdwong
Ol OLKOVOULKEG KATOOTAOELG Tou OpiAou Kat tng Etatpelag mou kaAUTTouy tv nepiodo anod 1n lavouapiov 2015 €wg

31n AskepuPpiov 2015, £xouv ouvtoyxBei pe PAon TNV apxr TNG cuvexoUG EMIXELPNUATLKAG Spaotnplotntag (going
concern), v apxn Twv 6ebdouleupévwy (accrual basis) kat eivat cOudwveg pe Ta Alebvry Mpotuna
Xpnuatootkovoutkng Avadopdg (A.M.X.A), 6rwg autd éxouv ekdoBel amd tnv Emtponr) AteBvwyv Aoylotikwy Npotinwv
(IASB) kaBwc kat TG Alepunveieg Toug, ou €xouv ekdoBel amd tnv Emttpomnny Alepunvelwwv (IFRIC) kat €xouv eykplOel
ano tnv Eupwmnaikn Evwon.

2.2, Bdon emuétpnong

OL OLKOVOLKEG KOTAOTAOELG £XOUV ouvTaxBel oUWV E TNV apXH) TOU LOTOPLKOU KOOTOUG, EKTOG artd mayla Ta onola
KOTA TNV nuepopnvia cuvtagng twv Okovoulkwy Kataotdoswy anotiundnkav otnv ebAoyn afia. Ma tn ovvraén twv
ETAOLWV OLKOVOULKWY KATAOTACEWV TNG Xxpnong 2015, £xouv TnpnBel oL i8Leg AoyLOTIKEG apXEG TToU ebapuocOnKav oTnv
nponyoupevn xprnon 2014, MPOCAPUOCHUEVWY LE TA VEQ TPOTUTIOL KAl TG avaBewpnoelg enl Twv MPOTUNWVY TIOU
gmtaooouv ta AMXA.

H KATApTlon TWV OLWKOVOUIKWY KATOOTACEWV oUpdwva pe ta AMXA amaltel tnv Xprnon OovVOAUTIKWY AOYLOTIKWV
EKTIUNOEWV Kal Kpioewv otn Sladlkacia epappoyn Twv AOYLOTIKWY OpXWV, TIOU €MNPEA{OUV TO UTOAOUTA TWV
TIEPLOUGCLOKWY OTOLXELWV KL UTIOXPEWOEWY, TN YVWOTONOLNON EVOEXOUEVWY QMALTHOEWY KAl UTIOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OLKOVOULKWY KOTOOTACEWV KaBW¢ Kol Ta mapouctalopeva mood 008wy Kal e€06wv KATA TG UTIO
e€€taon xpnoets. To voulopa mapouciaong eivat To Eupw (VOULoHA TNG Xwpag TNG €86pag TNG UNTPLKNG Tou Ouilou).

3. Néa Npodtuna eppnveisg Kat tpomnonoinon udpLotdpevwy AteBvwv AoyLoTIKWY

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLNOELG TPOTUTIWY Kol Slepunveieg €xouv ek600BEel, Ta omola lval UTIOXPEWTLKA yLa
AOYLOTIKEG TteEPLOSOUG TTOU £KLVOUV KaTd T SLAPKELD TNE Mapouoag XpRong N Hetayeveéotepa. H ektipnon tou Ouilou
OXETLKA UE TNV eMibpaon amod tnv epapuoyr AUTWY TWV VEWV POTUTIWY, TPOTIOTIOLCEWV Kol SLEPUNVELWY TtapaTiBeTaL
TIOAPOKATW.
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3.1. AN\ay£EG o€ NOYLOTIKEG MOALTIKEG

3.1.1. Néa Mpotuna, Aieppnveisg, Avadewpnoelg kaw Tpormomnourosilg udplotapevwy Mpotunwyv ta onoia €xouv TeOel
o€ oYU Ko £Xouv uLoOeTn Ol and tnv Evpwnaiki Evwon

OL akdhouBec tpomomnolnoelg kot Alteppunveieg Twv AMNXA ek660nkav amo to TupBoUALo AleBvwv AoyloTikwv MpoTtumwv
(IASB), €xouv uloBetnBel and tnv Eupwmaikn Evwon kat n ebapuoyr toug elval umoxpewtikn and tv 01/01/2015 n
LETOYEVEDTEPQL.

e  Etfoleg BeAtuwoelg Mpotinwv KukAog 2011-2013 (yia €TAOLEG AOYLOTIKEG TLEPLOSOUG TTOU EEKLVOUV TNV K HETA
v 01/01/2015)

To IASB mpoxwpnoe tov AeképPplo tou 2013 otnv ékdoon «Etnoleg BeAtwwoelg twv Alebvwv Mpotinwy
Xpnuatootkovoulkng Avadopdg Kukhog 2011 - 2013», to omoio amoteAeital amd pio oslpd mpooappoywv oe 4
Mpotuma Kol OTMOTEAEL MEPOG TOU TPOYPAUUATOC YL TG €TOLEG PeATiwoelg ota Mpotuma. OL TPOTIOTIOLNCELG
edapuolovtal yla €THOLEG AOYLOTLKEG TIEPLOSOUC TToU EEKLVOUV TNV 1] LETA TNV 1n louAiou 2014, av KoL OL OLKOVOUIKEG
OVTOTNTEG ETUTPETETAL VA TG £PAPUOOOUV Vwpitepa. Ta Bépata mou nmeplapfavovial oe auToOV Tov KUKAO glval ta
£€nc: ANXA 1: H évvola twv udlotapevwy ANXA, AMXA 3: E€aipéoelg yla kowvompatieg, AMXA 13: Nedlo epappoyng tng
napaypadou 52 (e€aipeon xaptodpudakiov), kat AAM 40: Anocadrvion tng aAAnAe€dptnong tou AMXA 3 ZUVEVWOELG
Emxelpioswy Kat AAM 40 Enevdloelg og akivnta Katd Tnv Taflvopnon Twy akwnTwy w¢ enevoUoeLg og akivnta 1 wg
dloxpnotponolovpeva akivnta. Aev avapéVeTal va UTIAPEEL onUavTIKh enidpaon oTig OLKOVOULKEG KOTAoTAOELG TOU
OuiAou.

e  Tpomomnoinon oto AAM 19: «MNpoypappa Kabopopévwv MNapoxwv: Ewodpopéc epyalopévwv» (yla €TNOLEG
AOYLOTIKEG TTEPLOSOUG IOV EEKLVOUV TNV ) HeTd TV 01/07/2014)

To NoéuBplo tou 2013, to IASB mpoéPn otnv €kSoacn TPOMomnoincng MEPLOPLOUEVOU OKOTIOU oTo AAM 19 «Mapoxég oe
epyalopévoug» e Titho Mpdypappa kaboplopévwy mapoxwv: Elodopég Epyalopévwy (Tpomomotioelg oto AAM 19). H
mapouca Tpomomnoinon €xel ebapuoyrn oe elodopég epyalopdévwy N Tpltwy PeEPWV avOPOPLKA HE TIPOYPAUMATA
koBoplopévwy mapoxwv. O oKOMOC TNG TPOTONoinong €ival va amAomoLu)oel TNV AOYLOTIKI QVILUETWIILON Yl TLG
elodopéG Tou elval avefApTnTeg Ao Ta £TN UNMnPeciag Twv gpyaloptévwy, OMwG elval yla Tapadelyla, ol lodpopEg
mou unoAoyilovtal wg otabepo MocooTo emi TNG UloBodooiag. Asv avapéveTal va UTAPEEL ONUAVTLKY EMSpacn oTLg
Okovoplkeg Kataotdoelg tou OpiAou.

e  Etnoleg BeAtwwoelg Mpotinwv KukAog 2010-2012 (yia €TAOLEG AOYLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV N HETA
v 01/07/2014)

To IASB mpoxwpnoe tov AeképPplo Tou 2013 otnv €kdoon «Etnoleg BeAtwwoelg twv Alebvwv Mpotimwv
Xpnuatootkovoukng Avadopa¢ Kukhog 2010 - 2012», to omolo amoteAeital amd pia oelpd mpooapuoywv o 8
Mpotuma Kol OmoTeAEl MEPOG TOU TPOYPAMUMUATOC Yo TIG €TNOLEC BeATiwoelg ota Mpotuna. Ol TPOTOMOLNOELG
edapuolovral yla Troleg AOYLOTIKEG TIEPLOSOUC TToU EeKvoUV TNV 1 HETA TNV 1n louAiou 2014, av Kol Ol OLKOVOULKEG
OVTOTNTEG ETULTPEMETAL VA TIG edapUocouV vwpitepa. Ta Béuata mou neplhappavovtal oe autdv Tov KUKAO €ival ot
€€ng: ANXA 2: Oplopog twv mpolnmoBécswv Katoxupwong, AMXA 3: AOYLOTIK QVILUETWILON €VOC €VOEXOUEVOU
QVTAANGYHATOG OE CUVEVWOELG £TUXELPrIoewY, ANXA 8: ZuvaBpolon Asltoupylkwyv Topéwyv, AMXA 8: Zuudwvia Ttou
OUVOAOU TWV OTOLXELWV TOU €VEPYNTIKOU TWV TPOC TOPOUCiacn TOUEWV WE TA OTOLXELD TOU €VEPYNTIKOU TNG
eruxeipnong, ANXA 13: BpayxumpOBeopeg amaltiosl Kol UToxpewoelg, AAM 7: KotafAnBévieg tokoL Tou
kebohatomolovvtat, AAM 16/AAN 38: M£Bobog avampooapuoync — avoAloylky avadlatinwaon TwV cUCoWPEUUEVWY
anooBécswv kat AAM 24: Baowkd AleuBuvtika XteAéxn. Asv avapévetal va UTIAPEEL ONUOVTIKN emibpoon oTLg
Okovoulkeg Kataotdoelg tou OpiAou.
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e  Tpomomnoinon oto AAN 27: «M£B060¢ tn¢ KaBapng B£ong o atopkég OtkovopkEG Kataotaoels» (epappoletal
ylwa eTioleg neptdédoug tou ektvolv TV A petd thv 01/01/2016):

Tov Abyouoto tou 2014, to IASB €kdwoe MEPLOPLOUEVOU OKOTIOU Tpomomoinon ato AAM 27 «MéBodog tng kabapng
Béong oe atopkég Owovoukég Kataotdoelg». Me tnv mapouca Tpomomnoinon, pila etalpsia €xeL tnv emloyn va
ETUUETPAOEL TIG EMEVOUOELG TNG 0 BUyATPLKES, KOWVOTPaLieg Kal ouyyevelg BAaoel Tng ueBodou tng kabaprg B€ong otig
OTOMLKEG OLKOVOULKEG KOTAOTAOELG TNG, KATL TO OTOL0 £WG KoL TNV €KSOON TNG CUYKEKPLULEVNG TPoTtonoinong, 6ev loyue.
Agev avapévetal va UTtapEel onpavtiky enidpaon otig Okovopkég Kataotaoelg tou OpiAou.

e  Etfoleg BeAtuwoelg Mpotinwv KukAog 2012-2014 (yia €TAOLEG AOYLOTIKEG TLEPLOSOUG TTOU EEKLVOUV TNV K HETA
v 01/01/2016)

To IASB mpoxwpnoe tov ZemtéuPplo tou 2014 otnv €kdoon «Etnoleg BeAtwoelg twv Alebvwv Mpotunwy
Xpnuatootkovoulkng Avadopdg Kukhog 2012 - 2014», to omoio amoteleital amd pio oslpd mpooappoywv oe 4
Mpotuma Kol OTMOTEAEL MEPOG TOU TPOYPAUUATOC YL TG €TOLEG PeATiwoelg ota Mpotuma. OL TPOTIOTIOLNCELG
edapuolovtal yla €TOLEG AOYLOTIKEG TiepLOdoUC Tou €eklvoUv TtV | HETA tnv 1n lavouapiou 2016, av Kot ot
OLKOVOLKEG OVTOTNTEG EMLTPEMETAL VA TG EPappoOcouV vwpitepa. Ta BEpata mou meplthapBdvovtal 6 AUTOV ToV KUKAO
eival ta €€nc: ANXA 5: AMayég otig pebodouc tng NMwAnong, AMXA 7: SupBdoslg unnpeoiag kot epapuoyr Twv
anawtioewv tou AMNXA 7 otig Evdiapeoeg Owkovoutkég Kataotaoelg, AAN 19: Emtdkio mpoefddAnon, kat AAMN 34:
M'vwaotomnolnoelg TAnpodopLwV oTNY EVOLAUESN OLKOVOULKN avodopd. Aev avap£veTal va UTtapEeL onpavtiky enidpaon
oL OKovouLkEG Kataotaoelg tou Opihou.

e  Tpomomnoujoelg oto AAN 16 kot oto AAN 41: «Tewpyia: Kapnodopeg Duteieg» (edpappdletal yia €TAOLEG
nEPLOSOUG IOV §EKLVOUV TNV A petd thv 01/01/2016)

To louvio tou 2014, to IASB mpo£Rn otnv €KSOON TPOTIOTOLCOEWY HECW TWV OMOiWV AAATEL N XPNILATOOLKOVORLKA
avadopd kaprmodpdpwv ¢utelwv. Me tnv tTpomomnoinon auth, amodaciotnke OtL oL koaprodopeg GUTEIEG TOU
XPNOLLOTIOLOUVTOL QITOKAELOTLKA YLO TNV aUEnon Tng mapaywyng, Ba mpEmel va AoyLoTikomoLlouvTal Je To 8lo Tpomo
OTWG Ta evowpata rtayla (AAM 16). ZUVENWG OL TPOTIOMOLCEL CUUTIEPIAAUPBAVOUV TIG KapTtodopeg duteieg oto medio
edappoyng tou AAN 16 avti tou AAM 41. H mopaywyr mou avanmtUooeTal T Kaprnodpopes uTeleg mMapaUEVEL OTO
nedio edpappoyng tou AAM 41. Aev avopéVETAL va UTTAPEEL ONUOVTLKN emidpacn ot OWKoVOoULKEG KaTtaoTAaoelg tou
Ouilovu.

e  Tpomomouwjoel oto AMXA 11: «AOYLOTIKOG XELPLOMOC TWV QANMOKTHOEWV CUMMUETOXWV OF OO KOwou
Asttoupyieg» (edappdletal yia ToLeg TEPLOSOUC TTou {EKVOUV TNV i petd thv 01/01/2016)

To Mato tou 2014, 1o IASB ntpofn otnv €kdoaon tponomnolioswy oto AMNXA 11. Ot ev AOyw TPOTOMOLNOELG TTPOcOETOUV
VEEC 0ONYIEG OXETIKA LUE TNV AOYLOTLKN QVTLLETWTILON TNG ATOKTNONG CUKKETOXNG O pia amd Kowou dpaoctnpldtnta n
orola amoteAel pia OLKOVOULKY ovToTnTa Kal Slteukplvilouv To KOATAAANAO AOYLOTLKO XELPLOWMO YL TETOLEG OTTOKTIOELG.
Agv avapéVETaL VO UTIAPEEL oNUAVTIKA eMidpaon otig Okovopkég Kataotdaoelg tou OpiAou.

e  Tpomomoujoelg oto AAN 1: «MpwtofouvAia Mvwotonoljoswv» (epapuoletal ylo €TAOLEG MEPLOSOUG TOU
€ekwvouv TNV A petd tnv 01/01/2016)

Tov AekéuPplo tou 2014, to IASB mpo£Pn otnv ékdoaon Tpomomnoloewyv oto AAM 1. Ot ev AOyw TPOTOTMOLOELG £XOUV WG
otoxo TNV emiluon Bepdtwv mou adopolV OTIC UDLOTAUEVEG QTIALTAOEL TTAPOUGLOONG KAl YVWOoTomoinong Kat tn
SlaoddAon TNG KKAVOTNTAG AOKNONG KPplong amd TLG OLKOVOUIKEG OVTOTNTEG KATA TNV KATAPTLON TWV OLKOVOULKWY
Kataotdoswyv. Asv avopévetal va umapel onuavtikn emnibpaon otig Olkovopikeég Kotaotdoesl tou Opidou. Ta
avwTEpW Sev €xouv uLoBetnBel amo tnv Eupwmnalikn Evwon.

31




@ Z' AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2015

IZIAHPEMNOPIKH MAKEAONIAZ

e  Tpomomowjoslg oto AAMN 16 kat oto AAN 38: «Aileukpwioel avadopikd He Amodektég MeBodoug
AnooBéoswv» (epappoletar yia eTioLeg TepLOSou tou ekvouv TV A petd thv 01/01/2016)

To Maduo tou 2014, to IASB mpofn otnv ékdoaon tpomomnotjoewyv oto AAM 16 kat AAMN 38. To AAM 16 kat to AAN 38
KOBOLEPWVOUV TIG OPXEG TIPOKELMEVOU VO SLEUKPLVLOTEL O TPOTOG LE TOV OTOLo aVTLUETW{oVTaL Ol AnMooBECELS OTO
pUBUO TNG AVOUEVOUEVNC OVAAWONG TWV UEAAOVTLKWVY OLKOVOULKWY WPHEAELWV TIOU EVOWLOTWYOVTAL OTO TIEPLOUGLOKO
otolxelo. To IASB €xel Sleukpvioel OTL n xprnon Twv peBodwv mou PBacilovtal ota £€008a yla TOV UTOAOYLOMO TNG
andoBeong evog meplouctakol otolyeiou 6ev elval KatdAAnAn, 8ot ta £0oda mou Snploupyouvtal amd Lo
SpaotnpldétnTa mou nepAapBAVEL Th XPHON EVOG TTIEPLOUGCLAKOU OTOLXELOU YEVIKA avTavVakAOUV GAAOUG TTOPAYOVTEG Kol
OXL TNV avAAWGN TwV HEAANOVIIKWV OLKOVOULKWY WHEAELWY TIOU EVOWIATWVOVTAL OTO TEPLOUCLAKO OTOLXElD. Agv
QVOPEVETOL VA UTLAPEEL onpavTikn entibpaon otig Owovoulkég Kataotaoelg tou Opilou.

3.1.2. Néa MNpotuna, Aleppnveieg, avaBewpnoeLS Kal TPOMONOLNCELS UdLotapevwy Mpotinwv ta onoia dev €xouv
akopa tebel o€ LoXU 1 SV €Xouv eykpLlOel amno tnv Evupwrnaikr Evwon

Ta akdhouBa véa Mpdtuma kat AvaBewpnroeslg Mpotumwy aAAd kat ot akdhouBeg Alepunveieg yla ta umdpyovta
Mpotuna, €xouv dnuooteuBel aAAd eite dev €xouv akoun tebel oe LoxL elte Sev €xouv eykplBel amod tnv Eupwmnaikn
‘Evworn. JUYKEKPLUEVA:

e ANXA 14 «Metapatikoi Aoyapraocpoi PuBpulopevwv Apactnplotitwy» ( epappoyr] yLa TG ETHOLEG TEPLOSOUG
1ov §eKvouv TV 1 PeTd tnv 01/01/2016)

Tov lavoudplo tou 2014, e€£dwoe éva véo TpOTUTIO, To AMXA 14. YTdX0G TOU EVSLAUECOU QUTOU TPOTUTOU €ival n
gvioxuon NG GCUYKPLOWOTNTAG TWV XPNUOTOOLKOVOULIKWY ovadopwVv TwV ETALPELWV TIOU €XOUV PUBMLIOUEVEG
SpaotnpldtnTeG. S MOAMEG XWPEC UTIAPXOUV KAGSOL Tou UTIOKELVTOL O 181K puBLON, cUudwva pPe tnv omoia oL
KUBEPVNTIKEG apXEG puBuUilouv TNV Tapoxn KoL TNV TWOAOYNON TWV OCUYKEKPLUEVWY TUMWV 6pacTnpLothTWV
OLKOVOWLKNG OVTOTNTAG. AV OVOUEVETOL VO UTIAPEEL onuavTikh enidpacn otig Okovoulkég Kataotdoelg tou OpiAou.
Ta avwTtépw Sev €xouv uloBetnBel amd tnv Evpwmnaikn Evwon.

e  Tpomnonoujoelg oto AMXA 10 kou oto AANM 28: «MNwARoelg | Elodopég Ztotxeiwv Tou Evepyntikol MEeTAgY £VOG
EnevSuth Kat tTng Zuyyevoug R tn¢ Kowonpagiog tou» (edpappdletal yia €TROLEG TEPLOSOUG TTOU {EKLVOUV TNV N
Meta tnv 01/01/2016)

To ZemtéuBplo tou 2014, to IASB mpoERn otnv €kdoon meploplopévou okomou «MwAnoelg i Elodpopég ZTolxelwv tou
EvepyntkoU petagl evog Emevduth kal tng Zuyyevoug f tng Kowompagiog» (tpomomnoioelg ota ANXA 10 kol AAM 28).
H tpomomnoinon Ba ebapuoletal amd TG OLKOVOULKEG OVTOTNTEG MEANOVTIKA yla TWANCELS 1 EL0OPEG CTOLXELWV TOU
EVEPYNTLKOU TIOU TPAYHATOMOLOUVTAL OTLE ETAOLEG TtEPLOSOUG TTou Eeklvouyv TNV A petd tnv 01/01/2016. Mpoyevéotepn
edbapuoyn emTPENETAL, ME amapaltntn TN OXETWKN yvwotonmoinon autig otl OLKOVOMIKEG Katootdoelg. Aev
OVaUEVETOL VO UTIAPEEL onuavTikn enibpaocn ot Owkovoukég Kataotdoelg tou Opidou. Ta avwtépw 6ev €xouv
uLoBetnBel anod tnv Evpwnaikn Evwon.

e  Tpomonoujoelg oto AMNXA 10, ANXA 12 ko AAN 28: «EnevéuTikéG ovtotnteg: Edpapuolovrag thv saipson anod
tnv Evortoinon» (epappdletat yia etiioLeg nepldSoug tou §eKvouv Ty 1 petd tnv 01/01/2016)

Tov AsképBplo Tou 2014, to IASB mpoERn otnv £€k60GCN TPOTOMOLNCEWY TIEPLOPLOPEVOU okoTtol ota AMXA 10, AMXA 12
Kot AAM 28. OL ev AOyw TPOTIOTIOLNOELG ELOAYOUV £MEENYNOELG avadopLkA HE TIG AMOLTHOELG AOYLOTIKOTIOINONG TWV
EMEVOUTIKWY OVTOTNTWY, EVW TIOPEXOUV EALPEDELG OE CUYKEKPLUEVEG TIEPUTTWOELG, OL OTIOLEG Ba HELWOOUV TA KOOTN
TIoU oxetilovtal Pe TNV ePAPHUOYN TWV TPOTUTIWY. AEV QVALEVETAL VO UTIAPEEL ONUOVTIKN EMiSpacn oTLG OLKOVOULKES
Kataotdoelg tou Opilou. Ta avwtépw Sev €xouv uloBetnBel amo tnv Evpwrnaikn Evwon.
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e  Tpomomnoujoelg oto AAMN 12 AvaBaAldopevn @opoloyia “ H avayvwpion tng avafarAopevng $opoAoyikig
anaitnong yLo | mPoyHatonotnHeEVeG {nULES” (edpapproleTal yla ETAOLEG MEPLOSOUG TToU §EKLVOUV TV i HETA
v 01/01/2017)

To lavoudplo tou 2016, to IASB mpogPn otnv €kdoon meploplopévou okomol oto AAM 12. O otoéxXog Twv €V AOYW
TPOTIOTOLROEWV £lval va amocadnVIoTEL TO AOYLOTIKO XELPLOUO TWV avOoBAAAOUEVWY HOPOAOYLKWVY OTTALTACEWY YLa TLG
pn mpaypatonolnBeioeg {nuieg anod xpedypada TMOU OMOTLLWVTAL OTNV €UAoyn afia. Asv avapEéVETAL va UTIAPEEL
onuovtiky emnibpacn ot Olkovoulkée Kataotdoelc tou Opidou. Ta avwtépw Sev éxouv uloBetnBel amd TNV
Euvpwmnaikn Evwon.

e  ANXA 15 «Ecoba ano Iupupacelg pe Nelareg» (epappodletan yla TAOLEG MEPLOSOUG TTOU EEKLVOUV TNV ) LETA
tnv 01/01/2017)

Tov Mdto tou 2014 to IASB e€£6wae éva véo mpotumo, To AMXA 15. To ev Adyw mpoTUTo lval TARPWG EVOPUOVIOUEVO
ME TIG amaltioelg 6cov adopd TNV avayvwplon TwV €000wV TOCO KATW amo TG apxeg Twv AMNXA 6oo Kol Twv
AUEPIKAVIKWY AoyLloTiKwv apxwv (US GAAP). To véo mpdTUTo €pXETOL VO avTikatooTthoel To AAM 18 ‘Ecoba, AAM 11
Kataokeu aoTIKEG CUBATELG KAl KATIOLEG SlepUnVELeg TTOU elval OXETI{OMEVEG e Ta £€008a. AEV AVAUEVETAL VA UTIAPEEL
onuovtiky emibpacn ot Olkovoulkée Kataotdoelc tou Opidou. Ta avwtépw Sev éxouv uoBetnBel amd tnv
Eupwmnaikr Evwon.

e  ANXA 9 «Xpnpatoowkovopikd Méoa» (epappoyn yla TiG €TNOLEG MEPLOSOUG TOU EEKLVOUV TNV N HETA TNV
01/01/2018)

Tov loUAlo tou 2014 t0 IASB €€£6waoe tnv TeAkn €kdoon tou AMXA 9. O BeATIwoelg TOU eNédEPE TO VEO TPOTUTIO
adopolv TtV Umapéng evog Aoykol HOVTEAOU yLa TNV Taflvounon Kol TNV EMUETPNON, £VO EVIOIO TIPOVONTLKO HOVTEAO
YlOL AVOLEVOLEVEG {NULEG QMO ATIOMELWON KAl EMIONG LA OUCLAOTIKA OVAUOPPWUEVN TIPOCEYYLON YLA TV AOYLOTIKN
ovtlotaduiong. Asv avapévetal va UTApEel onupavtiky enibpacn ot Owkovoulkég Kataotdoesl tou Opilou. Ta
avwTEpW Sev €xouv uLoBetnBel amod tnv Evpwmnaikn Evwon.

e AMNXA 16 “MioBwoelg” (edpappuoletal yia eTroLeg TEPLOSOUC TTou {eKvouv TV | petd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB Snpocicuce to véo Mpotumo, ANXA 16. O okomdg tou €pyou tou IASB ntav n
avamntuén véou Mpotumou yla pobwoelg mou kabopilel TIG apxeg tig onoieg edpapuolouvv kal ta dUo UEpn Ot pia
oUpBaon - SnAadn kat o meAdTng («o PoBwTr») Kat 0 MPOUNBEeUTAG (€0 EKULOBWTAGY) - yLa TV mapoxn TAnpodoplwv
yla T ULOBWOELG UE TOV TPOTIO TOU TLOTA KATaypAdeL AUTEC TG cuvallayEC. Mo TV eniteuén autol Tou oTOXOU, O
MLoBWTAG Ba TPEMEL VA avayVWPLOEL TA TIEPLOUGCLOKA OTOLXELA KOl TIG UTIOXPEWOELG TIOU AMOPPEOUV Ao Tn HicBwon.
Aev avapévetal va umapgel onuavtikn enidpaon otig Olkovoulkeég Kataotaoelg tou Opidou. Ta avwtépw Sev €xouv
uLoBetnBel anod tnv Evpwnaikn Evwon.

4. NepiAnPn Noylotikwv ApXwv

4.1. Evomoinon Quyatplkwv

OL BuyaTplKEG €lval ETLXELPNOELC ETIL TWV OMOLWV OOKElTAL €Aeyxog amd TNV UNTPLKr. Ol Buyatplkég evomolouvtal
TANPWG (0AKr) evomoinon) amd Thv NUEPOUNVIO TTOU AIOKTATAL 0 EAEYXOG ETU QUTWVY KoL TAUOUV VAl EVOTIOLOUVTAL OO
NV nuepounvia mou 6ev udlotatal Tétolog €AeyxoC. H Aoylotikry péBodog efayopdg Xpnolpomoleital yla tnv
eVowpATwon Twv eéayopalopevwy Buyatplkwv. To KOOToG piag e€ayopdg umoAoyiletal wg To abpolopa Twv eVAoYwWV
aflwv, Katd TNV nuepounvia cuvaAlayng, Twv TEPLOUCLOKWY OTOLXElwvV TIOU TPocdEPOVTAL, TWV HETOXWV TOU
ek6idovTal Kal Twv UNMOXPEWCEWY Tou udiotavtal i avalapBdvovtal MTAEOV OMOLOUSHTIOTE KOOTOUG TIOU OXETI(ETAL
aueco pe TV e€ayopd. To OIMOKTWHEVA OTOLXEl €VEPYNTIKOU, OL UTIOXPEWOELG Kol EVOEXOUEVEC UTIOXPEWOELG
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umoAoyilovtal apxlkd otnv eVAoyn afia Toug KOTA TNV nuepopnvia cuvalhayrg, avefdptnta amo to UYog Tou
mocootou g petoPnolag.

H Sladopd petalld tou KkoOoToUG e€ayopdg Kol TG gVAoyng aflog TwV UTOXPEWOEWV KAl TWV EVOEXOUEVWVY
UTIOXPEWOCEWV TWV OTTOKTWLEVWY OTOLXELWV EVEPYNTIKOU TNG BuyaTpLKnG Tou amokTnOnke, avaypddetal wg unepadia.
Otav 1o KOOTOG NG £€ayopdg eival Ukpotepo amd tnv eVAoyn afla TWV QAMOKTWUEVWV OTOLXElwV EvepyNTLKOU,
UTIOXPEWOCEWV Kol EVEEXOIEVWV UTIOXPEWOEWV TNG BuyaTpLKAG ou amoktrOnke, n Stadopd avayvwplletatl apeca otnv
KOTAOTOON OMOTEAEOUATWY XPHONG. XTIG OLKOVOULKEG TNG KATOOTACEL N €TOLPEiR QTOTIUA TIC CUMMETOXEG TNG OF
BuyaTpLKEC ETALPELEG 0TO KOGTOG KT ONG QUTWY UELOULEVO HE TUXOV QMOMELWON TG a€lag TWV CULUETOXWV.

OL un gAEyXOUOEG CUMUETOXEG AVIUTPOOWTEVOUV TO TTOCOOTO TWV KEPSWV N {NULWV Kal Twv 6lwv kepahaiwv mou Sgv
avaAoyoUv otov Oupitlo. OL pn eAéyXOUuOeC CUMUETOXEG TOpouctdlovtol SLoKPLTA OTNV EVOTIOLNUEVN KOTAOTAGCH
AoyoploopoU amoteAeopdtwy Kabwg Kot o€ Stakplty ypapun ota iSla kedpAAala Tng €VOMOLNUEVNG KATAOTOONG
LooAOYLoUOU.

‘Ocov adopd TLG AYOPEG TIOU TTPAYLATOMOLOUVTAL atd TOUG HETOXOUG TG Letodndlag, n dtadopd HETAEU TOU TIUAUATOG
Tou KataBARONKe Kol Tou amokTnBOEvTog oXeTikoU LepLSiou TG AoyloTikhg aflag Twv Wiwv Kedahaiwv tng Buyatpikng
Kataywpeltatl ota (dla kedpahata. Képdn f {nuieg mou mpokUTTouv amd TV MWANCH OTOUG UETOXOUG TNG HeoPndiag
KatayxwpouLvtal emiong ota idla kepalata. Oco adopd TIC MWANCELS TTOU TIPAYHUATOMOLOUVTOL OTOUC HETOXOUG TNG
peoPnoiag, n Sadopd petatd twv AndOEVTIWY MOCWV KoL TOU OXETIKOU MEPLSIOU TWV METOXWV TNG HeoPndiag
Kataywpeital emiong ota (bl kedpdAala

ALeTOLPLKEG GUVOAAAYEG — ALETALPIKA UTIOAOUTA KAl ampaypatonointa KEpdn amd cuVOAAAYEG UETAEY TWV ETALPELWV
Tou opilou Saypadovtal. Ot anpaypoatonointeg {NpLES Staypadovtal, epdoov dev umdpxel Evoelén amopeiwong Tou
peTtaBLBacOEvtog meploUoLOKOU oTolxelou. OL AOYLOTIKEG apXEC TWV BuyaTPLKWY ETALPELWV ElvVOL OUOLOMOPDES ME
OUTEG TTIOU £€XouV uloBetnBel amd tnv untpikr Etatlpeia tou Opidou.

H nuepounvia KATAPTLONG TWV OLKOVOULKWY KOTACTACEWVY TWV BUYATPLKWY GUUTUTTEL JE AUTH TNG KNTPLKNG ETatpeiag.

4.2, ZUVOAAOQLYLOTLKEG LETOTPOTIEG
Nouwopa mapouciaong TwY OLKOVOULKWY KATOOTACEWV: Ol OLKOVOULKEG KOTAOTAOELG Tou Opidou kat Tng Etaipeiag

TapouoLalovTal 0€ EVPW.

JuvaAlayEg o€ EEvo VOULOUA — ATIOTILNGN QTOLTHOEWY — UTIOXPEWOEWV O€ £EVO VOULOHA

Ot ouval\ayEg o€ €€Vo VOULOUO TWV EVOMOLNUEVWV ETOLPELWY KATOXWPOUVTAL LE TNV LOOTLUIO TOU EEVOU VOUIOMOTOG
KOTA TNV NUEPOMNVLA TNG cuvaAlayn

OL amaltnoeLg Kol OL UTIOXPEWOELG O £EVO VOULOMO KATA TNV NUEPOUNVIO CUVTOENG TWV OLKOVOULKWY KATOOTAOEWY,
T(POCAPKOTOVTAL WOTE VA OVTAVOKAOUV TG CUVOANQYUATIKEG LOOTIUIEG TNG NUEPOUNVIAG CUVTAENG TWV OLKOVOULKWY
KOTOLOTACEWV.

Ot cuvaAAaypaTIKEG SladopEG, TToU TPOKUTITOUV KATA TNV €lompaén 1 amoTiUnon TwV OMALTHOEWVY O€ £EVo VOULOUA,
KoBwg Kol €KElVEC TOU TPOKUTTOUV KATA TNV €EOPANGCN 1N AMOTIUNGCN TWV UTIOXPEWCEWV Ot £EVO VOULOUQ,
KOTOXWPOUVTOL OTA AMOTEAECUATA XPHOEWG,.

4.3. 1810XPNOLLLOTIOLOULEVA EVOWHLOLTAL TLAYLAL OTOLXELL
To olkOTEeSQ, KTipla Kal pNXOVALOTA TTIOU KOTEXOVTAL yla Xpon oTnv mapoywyn N mapoxn ayabwv Kal Utnpeclwy N

yla SLolkntikol¢ oKomoUG TAPOUCLAlOVTOL OTNV EVOTIOLNUEVN KOl QATOWMLKN) KATAOTAON OLKOVOMLKNG B€ong otnv
ovamnpocopuoopévn afla Toug, Tou eival n gvAoyn afla KOTA TNV NUEPOUNVIA TNG QVATPOCAPUOYNG HELOV TIG
LETOYEVECTEPEG OUCOWPEUHUEVEG QTOCPBECEL KAl OMOMELWOELG. Ol EMAVEKTIUACELS YlvOvTOL OE TAKTA XPOVIKA
Slootuata £€tol WoTe oL AoyloTikéG afieg va pnv Siadépouv ouoclwdwe amd ekelveg¢ mou Ba mpoodlopl{otav
Xpnotdomnowwvtag tnv gVAoyn afla katd tv Anén tng kabe meplodou avadopdg. Onoladnmote umepagia MPOKUTTEL
OO TLG EMAVEKTIUNOEL OQUTWV TWV OLKOTIESWV, KTIPlWwV Kal UNXavNUATWY TOpaywyns avayvwpilleTal 0TV KAtaotoon
AOUTWV CUVOAIKWY El0OSNUATWY Kol HeTadEépeTal aneubelag ota dla kepAAala 0To AMOBEUATIKO AVATIPOCAPHOYAS
maylwv, EKTOG amo To mMood mou avaotpédel pia mponyolevn {NULA amopeiwong yla To i6lo TeEploucLaKO OTOLXELO
TIOU €(X€ TPONYOUHEVWE AVAYVWPLOTEL OTA ATOTEAEGUATA.

34




@ Z' AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2015

IZIAHPEMNOPIKH MAKEAONIAZ

H peiwon otnv evAoyn aflo OU TPOKUTITEL AMO TNV OVATTPOCOPHOYN TWV OLKOTIESWYV, KTIPLWV Kl UNXavnUATwV
TAPAYWYNG avayvwpiletal otV KOTAOTOON OMOTEAECUATWY, EKTOC QMO TO OO TIOU OVILOTPEDEL LA TIPONYOULEVN
unepatio oto 610 mepLoUCLAKO OTOLKELD KaL n omoia elXe avayvwpLoTEL 0TO AMOBEUATIKO AVATTPOCOPUOYHG Tayiwy.
Metadoplkd péoa Kat Aoutdg EOMALOUOG QUMOTUTIWVOVTOL OTO LOTOPLKO KOOTOG HELOV TG CWPEUUEVEG OTOGRETELG. To
LoTopLkd KOOoTOG ephapPavel €€o0ba mou eival aueoa empept{Opeva otnv agia KTHONG Kal EYKATAOTACNG TOU Ttaylou.
Katd tnv mwAnon evowpatwy mayiwv, ot Stadopég PETAlD TOU TIUAKATOC TOU AdUPBAVETAL KoL TNG AOYLOTIKAG TOUG
a&log kataxwpouvtal wg KEPSN N INUiEg OTA AMOTEAECUOTA KAl 0TO KOVOUAL «ETEVOUTIKA amoTEAECUOTA» OVAAOYO LE
™V neplmtwaon. Otav ol AoyLoTIKEG aleg TWV EVOWUATWY Ttaylwy umepBaivouv TV avaktiolun aia toug, n Stadopad
(TN amopeiwong) kataxwpeital Apeca wg €060 0TNV KATACTAGCN AOYAPLACHOU OTTOTEAECHATWV.

AnooBéoelg

Ta owkomneda dev amoofévovtal. Ot amooféoelg Twv GAAWVY OToEIWY TWV EVOWHATWY Tayiwv umoAoyilovtal Ye T
otaBepn pEBoSO pe LOOTOOEG TN OLEG EMPBAPUVOELS OTO SLACTNUA TNG AVAREVOUEVNG WHEALUNG {wNG TOU oTolxElou,
£10L Wote va Slaypadel To KOGTOC TNV UMOAELPATIKA Tou afla. H avapevousvn wdéAlun {wr Twv oTolXelwv elval wg
e8ne:

- Ktipia (Fevikng Xprioewg, AnoBbnkeg kat Blopnyavootdaota) 26 —45 €t
- Mnyavrpata & Aottdg Mnxavoloyikog e€omALOLOC 5-14 £tn
- Autokivnta — Oxrpata 6-9 €t
- ErumAa kait Aotmog e€omAlopdg 4-10 £tn

OL uToAslppaTikEG afieg Kal ol wdEApeg (WEG TWV EVOWUATWY Tayiwv UTIOKEWTAL Ot emavefétacn oe KABe
NUEPOUNVIA KATOPTIOEWG OLKOVOULKWY KATAOTACEWY. OTaV Ol AOYLOTIKEG aleG TWV EVOWUATWY Ttayiwyv unepBaivouv
™Tv avaktiolun afia toug, ol Sladopsc (amopeiwon) kataxwpolvtal we £€oda oTa amoteAéopaTa.

4.4, Aula TtEPLOUGLOKA OTOLXELOL

A. Yrnepaéia

H unepatia avtutpoownevel Ty Sladopd peTall afiag KTnoewg kat eVAoyng aflog Twv eni LEPOUG TIEPLOUCLOKWV
OTOLXELWV KOl UTTOXPEWOEWV KATA TNV ATTOKTNON BUyaTpLkWwV Kol CUYYEVWY Talpelwy. H umtepadia Katd tnv anoktnon
TWV CUYYEVWV €TalpELwY, TteplhapBavetal otnv afla Ktnoswg tng enévbuong. H umepalia eAéyxetal etnoiwg yla
anopeiwon kat anewoviletal otnv atla Ktoswg peiov {npieg anopeiwong. Ta kEpSN kal ol {nuieg kata tnv dlabeon
Twv Buyatplkwy | cuyyevwv pocdlopilovtat Aappavopuévng urtodn Kat TG OXETIKAG UTIEPALLOG TTOU aVTLOTOLKEL oTNV
nwAnBeica olkovouLkr povada.

Mo okomoUG eEAEyXOU TNG UTtepaflag KoL TTPOKELEVOU va SlamotwOel av untdpyel amopeiwan, n unepadia KATAVEUETOL
OTIG Hovadeg Snuioupylag Tapelokwy powv. Kabe Buyatpikn Bewpeital wg Slaitepn povada dnuloupylag TapeLAKWY
powv.

B. AOYLOMIKO
OL abeleg AOYLOULKOU QMOTIHWVTOL 0TNY afla KTNOEWG Uelov TIG anooféoelg. OL anmooBEoelg Sievepyouvtal Ue TV
otaBepn pEBodo katd TNV dLapkela tNG WhEALUNG LwnG TwV oTolxelwv auTtwy n onola eivat 4-8 £1n.

4.5, Anopeiwon agiag otolyeiwv Evepyntikol

Me tnv efaipeon tng umepatiog, n omola EAEYXETAL YLO ATIOUELWON TOUAAXLOTOV OE €Tola BAcn, oL AOYLOTIKEG aleg
TWV AOMwV HAKPOTPOBECUWY OTOLXELWV TOU €VEPYNTIKOU €AEYXOVTAL YlO OKOTIOUG OMOMELWONG OTAV YEyovoTd I
oAAayEG oTIC ouvOnkeg umtodnAwvouv OTL N Aoylotikn afla umopel va pnv sival avaktiolun. Otav n Aoylotikny afia
KATIOLOU TEPLOUCLAKOU OTOLXElOU UTEPPAIVEL TO QVOKTAOLWMO TOOO Tou, N avtiotolyn I{nuio amopeiwong tou
KOTOXWPELTAL 0TNV KATAOTAGCN GUVOALKOU £L008NpaToc Xprocwe. H avaktiolun atla mpoodlopiletal wg n LeyaAlutepn
afila petafd tng evAoyng alog peiov £€€0da mwAnong kat tng aflog xprioews. EVAoyn afia peiov £€06a mwAnong eivat
TO TMO0O Tou pmopel va AndBel and tn MwAnon evog meplouctakol otolyelov ota mAaiola plag apdotepoBapoug
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cuval\ayng otnv omola Ta péPn £XOoUuV TANAPN YVWON KAl TMPOCXWPOUV OLKELOBEAWS, UeTd tnv adaipson kabe
MpooBeTOU ApeCcOU KOoTOUG 6LaBeong Tou meplouatakol otolxelou, evw, afla xpnong eilvat n kabapn napovoa agia
TWV EKTIUWUEVWY HEANOVTIKWV TOUELOKWY POWV TIOU OVAHEVETOL Vo Ttpayuatonotnfolv amd tn cuvexn xpron evog
TIEPLOUCLOKOU OTOLXElOU Ko amd TNV MPOooSo Mou avapéveTal va TpokUPEeL amd tnv 61aBeor tou oto TEAOG TNG
EKTLLWHEVNG WdEALUNG LwNG Tou.

Mo toug okomoUg MPoadloplopol TNG amopeiwong, ta otolxela Tou evepyntikol opadomolouvtal oTto XaUnAoTepo
emninedo yla To omoio oL TapELaKEG POEC SUvaTtal va avayvwplotolv EExwpLlotd. AvTiAoylopog {nuiag amopeiwong g
aflag meploucLakwy oTolyelwv mou Aoylotnke og ponyoUpeva €T, Yivetal uovo otav UTtapXouV LKOVEC eVEEifeLg OTL oL
EKTLUAOELG TTOU XPNOLLOTIOONKAV YLl TOV UTTOAOYLOWO TNG AVAKTACOLUNG aflog €xouv aAAEEL. TG MEPUTTWOELG AUTEG O
QVWTEPW AVTIAOYLOMOG avayvwpiletal we €0odo.

4.6. EUAoyn Afia

Ot gbAoyeg afleg TWV XPNUOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXEIWV oV £ival Slampayuatelolpa o EVEPYEIC OYOpES
npoodlopilovtal amd T TPEXOUCO TN ayopdg. Mo ta pn Slampayuotelolda  otolxelon ol gUAoyeg afleg
npoodlopilovtal pe tnv xpnon HeBOdwv amotipnong, onwg avdAuon mpocdatwyv cuvaAlaywv, avadopd ot
ouykpiolpa otolyeia mou Slampaypatevovrtal Kal TpoeEOPANCN TAUELOKWY POWV.

4.7. AnoBépata

Ta anmoBépata amoTWYTAL OTNV XAUNAOTEPN TN HETAlY atloag kTRong Katl kabapng pevotomnotnolung agiag. H agia
KTnong twv amoBeudtwyv mepthapBavel kabe £iboug Samdvn n omoia amatteitoal mpokelpévou va dpOdcouvv otnv
napovoa kataotaon kat Béon toug, mpoodlopiletal e Paoel g neBdSou TOu €TROLOU HECOU oTaBuUKOU Gpou.
Kéotog Savelopol 6ev meplhapPBdavetal otnv afla KTHoewg Twv amobepdtwyv. H kabaprp peuotomoliolun afia
EKTIMATAL HE PBAOn TG TPEXOUOEG TIUEG MWANONG Twv amoBepdtwy ota mAdiola tng ouviBoug SpaotnplotnTag
adALPOUUEVWV KaL TWV TUXOV €€68WV MWANCNC OTIOU CUVTPEXEL TIEPLTTWON.

4.8. Napdywya Kat AOyLOTLKA avILoTAOong
OAa Ta Mapdywya XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ apXlKwG avayvwpilovial otnv evioyn afla katd tnv

nuepounvia Slakavoviopol kat akoAoUBwC amotipwvtal otnv eVAoyn ofia. Ta mapdywyd XPNUATOOLKOVOULKA
otolxela amelkovilovtal ota Mmeplouclakd otolxela Otav n evAoyn aflo eival BETIKA Kol OTLG UTIOXPEWOELG OTAV N
gvAoyn afla eival apvntikr). H ebAoyn afia toug mpooSlopiletal amo TV TLUN TIOU £X0UV OE L EVEPYO ayopd, N LUE TNV
XPNOLLOTIOLNON TEXVIKWY ATOTIUNCNG OE TEPUTTWOELG TIOU SEV UTIAPXEL EVEPYOG ayOopd YLa TA LECA QUTA.

H pébobdog avayvwplong tou kéEpdoug N TG {nuiag efaptdtal amd To €dv €va mapaywyo €xel mpoodloploBel wg
QVTLOTOOULOTIKO OTOLXELO KOl EQV TIPOKELTAL YLA AVTLOTABLON aro T ¢UGCN TOu OToLXElOU Tou avTloTaOuileL.

Képbn 1N Inuieg amd tnv petafolAr) katd tn SLApKElA TNG XPRong tng €vAoyng aflag Twv mapaywywv mou Oev
avayvwpilovtat cav péoa avtlotabuiong, avayvwpilovial otnv Kotdotacn Twv amoteAecpdtwv. H Etaipesia
XPNOLUOTOLEL TNV AOYLOTIKN) TNG OVTLOTABULONG OTNV TMEPUMTWON OMoU KATtd TNV €vapén TNG OVILOTABULOTLKAG
ouvaAlayng Kal TNV €makoAoudn Xprnon Twv TMApAywywv XPNUOTOOLKOVOULKWY oTtolxeiwv, n Etalpelo umopel va
npooSlopillel KoL Vo TEKUNPLWVEL TNV QVILOTOOWLOTIKY OXEon METALY TOU avVTLIOTAOUL{OEVOU OTOLXEIOU KOl TOU HECOU
avtiotaduiong avadopkd Le TNV Staxeipon kwdUvou Kal TNV OTPATNYLKH TG Ylot TNV avaAnyn Tng avilotaduwong.
ErumAéov Aoylotikny tng avtiotabulong akoAoubBesital povo Otav N OovTLOTABULON avopEéVeETal va gival akpwg
QMOTEAECHATIKA KAl pmopel va emipetpnOel pe aflomiotia kal o ouvexn Baon, ya OAEC TLG KAAUTITOUEVEG TTEPLOSOUG
avadopdg yla TIG omnoleg eixe mpoodloplotel, w¢ mMPog tov cupPndLopud twv petaBoAlwv g gvAoyng alag n twv
TOULOKWY powv Tou amodidovtal otov avtiotabulopevo kivduvo. H Etatpeia Sievepyel avtioTaOULON TAUELOKWY POWV
XPNOLULOTIOLWVTAC TAPAYWYO XPNUOTOOLKOVOULKA EpyaAEia.

4.9. AvTLOTAOLON TAUELAKWY POWV
Me TNV avtlotabuion Twv TOUEOKWY powv N Etalpela mpoomabel va kaAuPel toug KvdUvoug Tou TpoKaAouv

METOBOAN OTLG TAPELOKEG POEC KOL TIPOEPXOVTAL OO €VA OTOLXELO TOU EVEPYNTIKOU N Hia UTtoXpEwon 1 pUiot peAAovTikn
ouvaAlayr Kal n petofoAn aut Ba emnpPedcel TO AMOTEAECUA TNG XPNong. Mo Ta mapaywya XPnHOTOOLKOVOULKA
otolxela mou xapaktnpilovtal w¢ aVILOTAOULOTIKA MECA OE Mo OXECN OVTLOTAOULONG TOUELAKWY POWV amoattolvTol
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OUYKEKPLUEVOL AoylaTikol xelplopol. Ma va mAnpot tig mpolmoBEcelg yla avayvwplon TG AOYLOTIKAG avTlotaduiong,
plo avtiotabulotikny oxéon Ba mpEnel va MAnpoUVTOL OPLOREVA AUOTNPEG CUVONRKEG TToU adopouv oTnV TeKUnpilwaon,
™V mBavoTnTa ERdAVLONG TNV ONTOTEAECUATIKOTNTA TNG AVTLOTABLLONG KOL TNV O§LOTILOTLO TNG ETULUETPNONG TNG.

Katd tnv tpeéxouoa mepiodo n Etalpeio £xel avayvwpioel ouykekplpéva cupfolata avtallayng enttokiou (interest
rate swaps) WG avTloTABOULOTIKA epyaleia yla OXECELC QVTLOTAOULONG TOUELOKWY POWV XPNUOTOOLKOVOULKWV
UTIOXPEWOEWV LETABANTOU emitokiou.

O petaBolég otn Aoylotik afio Tou amoteAeopaTiKoU HEPOUC TOU HEGOU avTlotaBulong avayvwpilovtal ota Sl
KebAAala VW TO AVATIOTEAECUATIKO UEPOC avayvwpileTal otnv kotdotaon cuvollkol eloodnpatog. Ta mood mou
cuUOOWpPEVOVTAL OTa (6La KEDAAALA LETADEPOVTAL OTNV KATAOTACH OMOTEAECUATWY XPONG OTLG

TeEPLOSOUG TTou Ta avtlotabut{dpeva otolxeia avayvwpilovtal ota anoteAéoparta.

‘Otav éva oTolyElo aVTLOTABULONG TOLAKWY POWV EKTIVEUOEL i) TwANOEeL, Slakomel ) aoknBel xwpig va avtikataotabel
1 otav éva avtlotadullopevo otolxelo 6ev MAnpol A0V Ta KPLTAPLA YLo TN AOYLOTIKA avTloTaduLong KABs cwpeuTIKO
kEPSoG N {nuia mou uTtapxeL ota dla kepalata ekeivn Tn oTyun mapapével ota idla kepalata kat avayvwpiletal otav
n mMpoodokwevn cuvallayn ipaypatonotnBei. EGv n oxetllopevn

cuvaAhayr 6ev aVaUEVETAL VA TIPAYLATOTOLNOEL TO TO0O HETADEPETAL OTA AMOTEAECLATA.

4.10.  MeAAteg Ko AOLUIEG ATOLLTHOELG

Ol anattioelg ammd MEAATEG KATOXWPOUVTAL APXLKA OTNV OVOUAOTIKA Toug agla (aia TipoAoyiou), adalpoupévwy Twy
LN ELOTIPOKTEWY TTOOWV KL TWV {NULWV amopeiwong.

OL {nuULEG amopelwonG (amwAeleg ano emModAAELG AMALTOELS) KATOUXWPOUVTOL OTOV UTTAPXEL AVTIKELMEVLK) QTOSELEN
OTL 0 OpIhog eV eival og Béon va elompdgel OAo f LEPOG TOU TToooU Tou odeiletal e Bdon Toug cupPATIKOUG OPOUC.
To mood TG {NpLAG anopeiwong elval n Stadopd PeTall TG AOYLOTIKAG aflag TWV AMALTHCEWY KOL TWV EKTLUWHEVWV
HEAOVTIKWV TAULOKWY POWV.

To moo6 ™G {NULAC amopeilwong kKataywpeltal ota anoteAéopata, evw ol emodaleis anattrnoelg Staypadovral Evavtl
™G oxnuatioBeioag mpoBAedng.

4.11. Zupyndlopdg
Omou UTApPXEL VOUIKA  eKTeAéoluo Swkaiwpo cupdndlopol yla avayvwplopEva XPNUATOOLKOVOULKA OToLXEia

€VEPYNTLKOU Kal TaOnTkoU Kal UTIAPXEL N TPOBEDN TAKTOMOLNGNG TNG UTIOXPEWONG Kal MApAAANANG peuctonoinong
TOU TEPLOUCLAKOU OTolXelou 1 taktomoinong pe ocuppndlopd, OAEG Ol OXETIKEC XPNULOTOOLKOVOULKEG ETUSPACELS

ocuudnoifovral.

4.12. Tapelakd Stabéoipa Ko LooSuvapa
Ta tapelaka Slabgoipa Kal Tapelakd ooduvapa mepAapBAvVouV Ta HETPNTA, TIG KATOOE£0el OPEWG Kal TIG

BpayumpoBeoueg PEXPL 3 URVEG emevdUOELG, UPNANRG pEVCTOMOINONG Kal XaunAou piokou.

4.13. Metoxiko kepalaio
OL KOLVEG LETOXEG KaTaTdooovTal ota (Sla kedpdaAala.

Aueoca kOoTn ylo TV €kdoon petoxwv, epdavilovral, PeTd TNV adaipeon Tou OXETIKOU POPOU CUYKEVIPWOEWC
kebahailou, oe peiwon Tng Aladopdc UTEP TO ApTLo. APeca KOOTN TOU OXETI(OVTAL UE TV €KEOON UETOXWV yld TNV
QIOKTNON EMUXELPHOEWYV TTEPAAUBAVOVTAL 0TNV ala KTHOEWG TWV ETIXELPAOEWY AUTWV.

H afla ktnoswg Twv Wlwv PETOXWY, MELWUEVNG UE TO POpPO €L0OSNUATOC (EAV OUVTPEXEL TiepimTwan), epdaviletal
adalpeTikd Twv 6lwv Kedpalalwv Tou opilou, PEXPLS OTOU oL 8Leg peTOXEC MwWANBoUV i akupwBoUv. Kabe képdog 1
NULa anod nwAnon Wilwv petoxwv, kabapo amd dueca ylo tnv cuvallayni Aoutd KOotn Kat ¢Opo €l00SUATOG, av
OUVTPEXEL epinTwon, epdaviletal wg anoBepatiko ota idla kedpaAala.

4.14. Aavelopog
Ta SAveL KATAXWPOUVTOL ApXLKA 0TNV eUAOYN aflol TOUG HELWUEVA LE TA TUXOV AUECA KOOTN Yl TNV TTpaypoTonoinon

™G ouvaAAayrng. MEeTayevéoTEpPA QMOTLULWVTOL OTO AVATIOGRECTO KOOTOC HE TNV XPHON TOU TIPAYUOTIKOU emiToKiou.
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Tuxév Sladopd petafl tou elompayxBéviog moool (kabBapd amd ta oxetika €€oda) kat tg aflag €€6dpAnong
avayvwplletal ota anoteAéopata Katd tn Sldpkela Tou davelopou Baoel Tng pebBddou Tou mpaypatikol emLtokiou.

Ta davela taflvopouvtal we BpaxumpdBeoUeg UTIOXPEWOELG OTAV UTIAPXEL UTIOXPEWGN e€0PANONG evtog Swdeka (12)
MNVWV amo tv nUepopnvia tou looAoylopou. Ze avtiBetn nepintwon, ta dAvela TaELVOPOUVTAL WG LOKPOTIPOBECHES
UTIOXPEWOELG. TEAOG, oL SO0ELG TwV HoKpompoBeouwy Saveiwv mou eival e€odAnNTEEC EVTOC TNG EMOUEVNC XPHOEWC ATIO
™V nUepopnvia KAeloipatog Tou |coAoyLopoU, XapaKTneilovial we HAKPOTIPOOECES UTIOXPEWOELG TIANPWTEEG OTNV
ETIOUEVN XPrON KAl KATATAOOOVTAL OTLG BpaxumpoBeopeg umtoxpewaoelg tou Mabntikou.

4.15. Kpatikég EMYopnYNROELS

Ol KPOTIKEG ETILYOPNYNOELG, OXETI{OVTAL E TNV OYOPA EVOWUATWY Ttayiwy, MEPAAUBAVOVTAL OTIS LOKPOTIPODECLES
UTIOXPEWOELG Kol peTadEpovTal wg €008a 0TNV KATAOTOON Aoyaplaopol anoteAecudTwy, Ue Tn otabepn pébodo, pe
Baon tv avapevopevn wdEALUn Lwr TwV AVTIOTOL(WY TIEPLOUCLAKWY OTOLXELWV.

4.16. ®dopoloyia elcodrpartog

O ¢opog eoodrpartog amoteleital amd toug TPEXOVTEC HOpoucg, Toug avaPBaAlouevoug ¢opoug KabBwg Kal TLg
TipoPAEYELS yLa TPOOOEeTOUG HOPOUG TTOU EVOEXETAL VA TIPOKU P OUV Ao TLG GOPOAOYLKES APXEG.

O ¢6pog elooduatog avayvwpiletal oto Aoyaploaopd Twv QmOoTEAECHATWY, €KTO¢ amd 1o ¢opo Tou adopd
cuvaAayEg ou KataxwpnOnkav ansubeiag ota iSla kedpdaAala, ondte Kat 0 popog kataywpeital ota idla kedpalata.
Katd tnv tpéxouca xprion &ev éxel umoloylotel ¢popog lcodApatog Aoyw {nuLoyovou amoteAéopatog Téo0 yla th
MNTPLKN €TaLpEia, 600 Kal yla TiG Buyatpkég eTatpeieg mou mepthappavovtal otnv Evonoinon.

OL avaBal\opeveg popoloyLKEC amalthoelg avayvwpilovtal otov Baduo mou sival mbavo ot 6a cupdndlobolv
€vavTL TNG peAlovtikng dopoloyiag elcodnpatog. H avaBallopevn dopoloyikn amnaitnon enavefetdletal os KaOe
NUEPOUNVIia LOOAOYLOMOU KOl PELWVETOL KATA TNV €Kktoon Tou Sev eival mAéov mbavo OtL emapkég dpopoloyntéo
képbdog Oa eival Stabéowo ywa va smrpéPel v aflomoinon g wohEAELAG HEPOUG 1) TOU OUVOAOU QUTAG TNG
avaBaArlopevng dopoloyikig amaitnong.

OL avaBal\opeveg GopoAOYIKEG UTIOXPEWOELG avayvwpilovtal yia 0Aeg TG dopoAoynTées mMpoowpLveg Stadopég. OL
ovaBar\OUEVEC GOPONOYLKEG QTIAULTHOELS KOl UTIOXPEWOELS uTtohoyilovtal pe toug dpopoloylkol CUVTEAECTEG TOU
avapévovtal va €daplooTouv otnv mepiodo katd tnv omoia Oa taktomownBel n amaitnon n n unoxpéwon,
AapBadavovtag umdPn toug ¢dopoloylkolg CUVTEAEOTEC Tou €xouv Beomiotel | ouowwdwg Beomiotei, péxpL TNV
NUEPOUNVia TOU LOOAOYLOHOU.

Mo tn xprion 2015, n avaBaiiéuevn dopoloyikr] amaitnon/unoxpéwon yio tnv Etatpeio €xel utoloylotel pe moocootod
29% Kkat ylo tov OpAo e mooootd 16% yla tn Buyatpikn otn Poupavia kat avtiotolya pe 10% yla tn Buyatpikn otn
BouAyoplia.

OL mepLoodtepeg UETOPOAEC OTIG avaBarlopeve GOPONOYIKEG QMALTACELS 1} UTIOXPEWOEL avayvwpllovtal cav
dopoloyiko £€060 ota anoteAéopata. Movo petaBolég otig avaBaAlOpueveG GOPOAOYLKEG QTIALTOELG | UTIOXPEWOELG
Tou oxetilovral pe petaPfoln otnv afla tng amaitnong r umoxpéwaong mou Xpewvetal aneubeiag ota dla kepaiata
XPEWVOVTAL I ILIoTwvovtal aneuBelag ota idla kedpdaAala.

O Ophog avayvwpllel pia MponyourEVWG U avayvwpLopévn avaBaAAdpevn ¢dopoAoyLkh amaitnon Kotd TNV €KTacon
mou eival mBavo 6tL peAhovtiko dpopoloyntéo kEpSog Ba emutpéPel TNV avaktnon tng avaBarlopevng ¢opoAoyikig
amnaitnong.

4.17. TopPOXEG OTO MPOCWTUKO

(a) BpayumpoBeoeg MapoxEG

OL BpaxumpoBeoueg MOPOXEG MPOC TO MPOCWTILKO O XPHHA Kol o€ €l60¢, KaTaYwpoUVTOL 0T AMOTEAECUATA OTOV
koBiotavtol Souleupévec.

(B) Napoxég petda tnv £§060 anod Tnv unnpeocia

OL apoxeg Petd tnv £€060 amo tnv unnpecia meptAapfavouy npoypappata kaboplopévwy elopopwv. To Souleupévo
KOOTOG TWV TPOYPAUUATWY KaBopLlopévwy elodhopwy KaTaxwpeltal ota anoteAécpata otny nepiodo mou adopad.
Mpoypappo KABoPLOPEVWY TIOPOXWV

H Etalpeia kataBaMAel otoug epyaldpevous amolnUwoelg ent anmoluong 1 anoxwpnong Adyw cuvtaélodotnong. To
U o¢ Twv kKataBaAAopevwy oowyv amolnpiwong e€aptatal amno ta £t npolnnpeaoiag, To UYPOG TWV AMOdoXwWV Kal ToV
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TPOMO amopdkpuveng amd thv umnpeoia (amdluon f cuvtaéloddtnon). H Bepeliwon SKOLWUATOG CUUUETOXNG OE
auTA ta poypdppata, Baciletal cuvnBwg ota xpdvia mpolnnpeciag Tou UTaAARAOU HEXPL TNV ouvtaélodoTnon Tou.

H umoxpéwon mou avayvwpiletal otnv Katdotaon OkovouLKAg Oong yla Ta TPoyPAUOTA KABOPLOUEVWY TTAPOXWV
amnotelel Tnv mapoloa agio TnG UToXPEWONG yLa TNV KOBoPLoUEVN TTOPOXN KATA TNV nUEPOpnvia Tou tooloylopol. H
Séopevon g kaboplopévng mapoxng umtoAoyiletal eTNClwG amd avefdpTnTo avaloyLoTr e T Xpron the uebddou g
nipoBePANUEVNG TILOTWTLKAG Lovadog (projected unit credit method).

4.18. MpoPAEYPELG, EVOEXOHUEVEG AITALTIOELG KOLL UTIOXPEWOCELG

O Ouog oxnuotilel mpoPAEPelg Otav: i. UTIAPXEL TAPOUCO VOUIKN N TEKUOLPOUEVN OECUEUCN, AMOTEAECUO TWV
yeyovotwy tou mapeABovrog ii. Elvar mbavy n ekpor) MOPwV TMOU EVOWHOTWVOUV OLKOVOULKA OdEAN yla To
SLaKavVoVIoUO TNG UTIOXPEWGNG iii. TO OGO TNG OXETIKAG UTIOXPEWONG UMTOPEL va ekTLUNBel pe a&lomiotia.

OL evOeXOUEVEG UTIOXPEWOELG KOl QMOLTACEL YVWOTOMOLOUVTAL, OAAA 6€V  KATAXWPOUVTOL OTL OLKOVOULKEG
KOTOOTAOELG EKTOC KAl €AV N TLOAVOTNTA YLa EKPON) TIOPWV 1 ELCPON OLKOVOULKWY WHEAELWV Elval HeYAAN.

4.19. Avayvwplon e008wv-e§66wv

Ta é00ba kat Ta £€06a avayvwpilovral cOpdwva e TIG apxeS tou Sedouleupévou (accrual basis).

Ta €éc0oba meplhapfdavouv tnv €vAoyn afla Twv MwAOUUEVWY ayaBwv Kal TNG TAPOXNG UNMhPeclwy, kKabapd amo
$OPOUG, EKTTWOELG KAl EMLOTPODEG.

Ta Sietatpika €é00da-£€oda péca otov Oplo Staypadovral mAnpwe.

(a) NwARoEL ayadwv

OL mwAnoelg ayabwv kataywpouvtat 0tav o Ophog mapadidet ta ayabd otoug meAdteg, Ta ayadd yivovral amodekta
arnd autoug Kat n elompaén tg anaitnong eivat ebAoya e€acdaAlopévn.

(B) Ecoda amo tokoug

Ta é006a ard TOKOUG KaTaxwpeouvTal BACEL XPOVLKA G avaloylog Kat e TNV Xpron TOU TPAYLOTIKOU EMLTOKIOU.

(v) Mepiopata

Ta pepiopata, Aoyilovral wg £006a, OTav oploTikomoleital to Sikailwpa siompagng toug, SnAadn dtav eykpivovral ano
TNV Fevikn ZUVEAEUON TIOU ELVAL TO KATA VOO aploSLo va Ta xopnyet.

4.20. Muwobwoelg
MioBwoelg evowpdTwy mayiwv omou o OUAOG €XEL OUGCLAOTIKA OAOUG TOUG KLvOUVOUG KOL TIG OVTOUOLBEC TNG

dloktnoiag, Taflvopouvtal we XpNUaTtoSoTIKEG UoBwoeLg. OL XpnUaToSOTIKEG HoBwoeLg KedaAalomoLoUVTaL KATA T
ocuvan tng picbwong, e tn xapunAotepn afla petafd evAoyng agiag Twv UOBWUEVWY EVOWUATWY TAYiwV KoL TNG
napovong aflag Ttwv ehaylotwv poBwpdtwy. Kabe picBwpa  KOTAVEUETAL OTNV  UTOXPEWON KAl OTO
XPNUATOOLKOVOULKO £€€060, £TOL WOTE VA EMITUYXAVETAL EVa O0TABEPO EMITOKLO MAVW OTnV ave€odAntn unoxpéwon. H
UTIOXPEWON yla TA MANPWTEA UoBwpata kabaph amd To XPNUATOOWKOVOULIKO KOOTOC, MepAAUBAVETAL OTIG AANEC
HoKpOTPOOeapeC UMOXPEWOELS. OL TOKOL KOTAXWPOUVTAL OTNV KOTAOTACN AOYQPLACUOU OITOTEAECUATWY KATA TN
Slapkela g meplddou ¢ HloBwong £ToL WoTe va UTIAPXEL €va oTaBepd TMEPLOSLKO EMULTOKLO Ylot TO UTOAOUTO TNG
UTIOXPEWONG O€ KABE nuepopnvia looloylopou. Ta EVOWHATO TIAYLO TIOU OIOKTWVTOL UE XPNUATOSOTIKEG UOBWOELG,
anooBEvovtal oTn PKpOTEPN TIEpLlodo OMwG autr kabopiletal ano tnv whEAn {wr) Kal To Xpovo tng piobwong.

4.21. AlQVOUN HEPLOHATWV

H Sltavoun Twv LEPLOUATWY OTOUG LETOXOUG TNG UNTPLKAG KaBwE Kat n dlavopr kepSwv oTo SLleuBUVTIKO TPOCWIILKO
KOTOXWPELTAL WG UTIOXPEWGT OTLG OLKOVOULKEG KATAOTACELG OTAV N SLavoUn auTh eykpivetal and tnv Mevikr Tuvéleuon
TWV LETOXWV.

5.  INUOVTIKEG AOYLOTIKEG EKTLUAOELG KOL KPLOELG TNG SLOLKOEWG.
H olvtaén twv Owkovoulkwv Kataotdoswv cupdwva pe ta Alebvh Mpdtuma Xpnuoatoolkovoutkng Avadopdg (AMXA)

amnattel anoé tn Aloiknon Tov oXNUOTIOUO KPIOEWY, EKTLUNOEWVY Kal UTIOBE0EwV oL oToleg eMNPeAloUV TA OTOLXELQ TOU
EVEPYNTLKOU KOl TIG UTIOXPEWOELG, TLG YVWOTOTIOLOELG TWV EVEEXOUEVWY QUTALTHCEWV KOl UTIOXPEWOEWV KaBwg Kot Ta
£€o006a Kal £€06a Katd T mapouoLlalOpeVeC TEpLOS0UC. Ta MPAYUATIKA amoTeAéopata eVOEXETAL va SladEpouy amo
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OQUTA TIOU €X0UV eKTLUNOEel. OL EKTLUNOELG Kal oL Kploelg Bacilovtal otnv gumelpia Tou mapeABovtog Kal o GAAOUG
TIAPAYOVTEG, CUUTEPIAAUBAVOLEVWY KOL TWV TIPOCSOKLWY yLa LEAAOVTLKA yeyovoTa Ta onola Bewpolvtal AoyLKa oTLg
CUYKEKPLUEVEG OUVONKEG, eVvw emavatloloyolvtal cuveXxwe Bacel OAwV Twv StabEcipwv mAnpodopLwv.

Katd tn ouvtaén Twv OKOVOULKWY KATOOTACEWY, Ol ONUAVILKEG AOYLOTLKEG EKTLUAOELG Kol KPLOELG TTOU ULoBeThONnKav
amnd tn Aloiknon yla tnv epappoyn Twv AOYLOTIKWY apXwVv Tou OuiAou, elval cuveneic pe autég mou edappdotnkav
OTLG ETNOLEG OLKOVOLKEG KATAOTACELS TNG 31NnG AekepuPplou 2014 kat oxetilovral KUplwg Ue Ta €ENG:

- NpodBAedn yia ®opo Elcodnpartog

H npoPAedin yia dopo eloodrpatog pe Baon to AAM 12 umoAoyiletal pe extipnon twv ¢opwv mou Ba kataBAnbouv
oTLg GOPOAOYIKEC OpXEG Kol TEpAaUBAVEL ToV TpExovTa GOpo £l00dhpaTog yia kabe xprion katl mpoPAedn yla toug
npooBetoug dpopoug mou TBavov va pokuPouv ae GopoAoylkoug eAEYXOUG.

Ou etalpeieg tou Opidou umokewrtal os Sladopetikég vopobeoieg dopoloyiag soodiuatog. Ma tov ouVoAko
TPoodloplopd g MPOPAePnG ya ¢opo €L0086AMATOG OMWG Tapouctdaletal otnv Katdotacn OKOVORLKNAG Oéang
QTALTOUVTOL CNUOVTIKEG EKTLUNOELG. Ma CUYKEKPLUEVEG CUVAANAYEG KAl UTTOAOYLOMOUG, O TIPOGSLOPLOUAC TNG TEAIKAG
dopohoyiag eival aBéBatog. O Oulog avayvwpilel UTIOXPEWOELG yLa TpoPAemOpeva popoloyika Intripata Le Bacn
UTIOAOYLOMOUG yla To Katd moco Boa mpokUel emumpdobetn dpopoloyia. Omou to teEAkO dopoloylkd amoTéAeopa
QUTWV TWV INTNUATWY SladEpeL amd To OO TOU EXEL APXLKA avayvwploTel ol Stadopég emnpeadlouv tnv MPOoPAePn
yla d6po eloodrjparoc Kat yia avaBarlopevn popoloyia otnv nepiodo mou £yLve o TPooSLOPLOUOG.

- AvaBaAAopeveg Dopoloyikég Antautioelg emti DopoAoyLKWV Znpwv
AvaBalAopevn dopoloyikn amaitnon avayvwplletal yla OAeG TIG axpnopomnointeg ¢opoAoyikég InuLEg otov Babuo
mou elval mBbavo otL Ba umdpéouv emoapkn dopoloyntéa képdn mou Ba cupdndlotolv pe AUTEG TIC POPOAOYLKES
{nuiec. Na tov kaBoplopd Tou UYoug tng avaBarrdpevng Gpopoloylkng amaitnong mou UMopel va avayvwplotel
OTaALTOUVTOL ONUAVTIKEC KPLOELG KOl EKTIUAOELS TNG Aloiknong tou Opilou, ol omoieg Bacilovral ota peAAOVTIKA
doporoyntéa kEPSN og GUVSUACUO HE TLG LEANOVTIKEG POPOAOYLKEG OTPATNYIKEG TToU Ba akoAouBnBoUv.

- NpoPAéYelg yia Entopaleic Alattrosl
O Outhoc Sievepyel mpoBAEPEeLC yia emoPaAEiC OMALTAOELS OE OXEON LE OUYKEKPLUEVOUC TIEAATEC, OTOV UTIAPXOUV
Sedopéva 1 evlellelg oL omoieg katadelkviouv OTL n elompagn TNG OXETIKAG AMAitnoNg 0To GUVOAO TG N KOTA £va
uUEpog Sev eival mbavr. H Aloiknon tou Opidou mpofaivel og MeEPLOSLK EMAVEKTIUNGN TNG EMAPKELAG TNG TPOPAEPNC
OXETLKA UE TIC ETULODAAELG ATIALTAOEL OE CUVAPTNON LE TNV TILOTWTLKNA TNG TOALTIKN Kol AapBdavovtag umon otolxeia
¢ Nouikng Yrninpeotiag tou Opihou, Ta onola mpokUmtouv Baocel enmefepyaciag Lotoplkwv SeSopévwy Kal mTPood atwv
e€elifewv Twv untoBéoewv mou Slayelplletal.

- Evdexopeva yeyovota

O Op\og eUTTAEKETAL O OLKAOTIKEG OLEKSIKAOELG Kal amol{nUUWOoELS KOTA TN ouvnBn mopsia Twv gpyaciwv tou. H
Aloiknon kpivel otL omololdrmote Slakavoviopoi € Ba emnpéaloyv onUOVTIKA TNV OLKOVOLKH B€on Tou Ouidou otig 31
AekepPpiouv 2015. MapoAa autd, o KABOPLOPOG TWV EVOEXOUEVWY UTIOXPEWOCEWVY TIOU OXETI{OVTAL E TIC SLKOOTIKEG
SLEKSIKNOELG KaL TIG amalTRoelg ival g moAumAokn Stadikaoia mou mepl\apBavel KploELG OXETIKA UE TIG TIOAVEG
OUVETELEG KOl TIG OLEPUNVELEG OXETIKA WE TOUG VOUOUG KAl TOUG KOVOVIOMOUG. MEeTaBoAEG OTIG KPLOELS 1 OTIG
Slepunveieg elvat mBavo va odnynoouv o€ pla avénon f (o Pelwon Twv eveeXOUEVWY UTTIOXPEWCEWY Tou OuiAou oto
UEAAOV.

- Q¢EMUN Zwr) AntooBEoLuwY ITOKELWV
H Awoiknon e€etalel tig wohéApeg {wEC TwWV amooBEciuwy oTolKelwv Tou evepynTikoU ot kABe etrola mepiodo
avadopdc. Tnv 31/12/2015 n Aloiknon ekTLd 0Tl ot WPEAMPEG {WEC AVTUTPOOWITEVOUV TNV AVAUEVOUEVN XpnolpdTnTa
TWV OTOLXELWV TOU evepynTLKOU.
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- 'EAeyxo¢ Anopeiwong Ynepagiog

O Oplog Slevepyel Tov OXETLKO EAEYXO AMOMELWONG TNG UTEpAtiog TTou €xeL TPoKUYPEL ard BuyatpLkr, TOUAAXLOTOV o€
eTAola Bdon f Kal Omote UTIApXEL EVOeLEn yla amopeiwaon, cupdwva pe Tig Statdgelc tou AAM 36. MNpokeipevou va
SlamotwBOel av cuvtpéxouv AdyoL amopelwong, amalteitol 0 UTOAOYLOMOG TG aglag xpriong kat tng VAoyng aflog
OTTOMUELWHEVNG KATA TO KOOTOG MWANONG TNG EMLXELPNUATIKAG Movadag. Xuvibwg, xpnotpomotlolvtal ol pébodol
napovuoag aflag TOMELOKWY powv, N amotiunon PAacel SelKTWV OUOELWOWV CUVOANOYWV 1 ETUXELPNOEWV TIOU
Slampaypatelovtol g evepyd ayopd Kal n XpnUaTLoTNELaK TA. MNa tv ebapuoyr Twv GUYKEKPLUEVWY HEBOSwY, N
Aloiknon omartteital va XpnoLIOTOLOeL OTOIXElD OMWG eKTIUWUEVN MeEANoOvVTIK KepSodopia TnG Buyatplkng,
ETUXELPNMATIKA OXESLA KABWG KAL OTOLXELA TNG AYOPAS, OTIWG ETLTOKLAL K.ATL.
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6. Aour tou Opidov
OL Buyatpikég etalpeieg mou nepAndOnkav otnv evomnoinon, pall Le T TOCOOTA CUUETOXNG, TN LEBOSO evomoinong
KOLL TN XWpaL eykatdotaons katd tnv 31" AskepBpiou 2015, eixav we €AG:

Apeoco ‘Eupeco ZUVOAIKO o
Enwvupio MNocootd MNocootd MNocootd . P MéBodog Evortoinong Topéag ApaotnpLotntag
o o , Eykatdotaong
ZUPPETOXNG Zuppetoxng ZUPPETOXNG
SIAHPEMMOPIKH MAKEAONIAZ $IAMA A.E. Mntpikn - Mntpikn EANGSa OAwn evomoinon
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kumpog OAwn evomoinon SUMUETOXIKNA
SIDMA Romania SRL 0% 100% 100% Poupavia OAwn evomoinon  Kévtpo Ene€epyaociog XaAuBa
SIDMA Bulgaria S.A 0% 100% 100% BouAyapia OAwn evoroinon  Kévtpo Emefepyaciog XaAupa

Ol OLKOVOULKEG KaTaoTAoslg tou Opidou «ZIAMA A.E.» mepllapPdvovtal, pe tn HéBodo tng kabapng B£ong, otig
EVOTIOLNEVEG OLKOVOULKEG KOTAOTAOELG Tou opidou "VIOHALCO S.A.", mou edpevel otig BpuééAleg. To mooootd Ue To
omoilo evormoloUvTal Ol TAPATAVW OLKOVOULKEG KOTAOTAOELS yla Thv Tepiodo 01.01.2015-31.12.2015 avépyetal o€
24,88%.

Méoa otnv mepiodo, n etalpela mpoéPn oe avfnon petoxikol kedadaiou tNG Katd 100% etalpelog CUUUETOXWV
«SIDMA WORLDWIDE LIMITED» pe €6pa tnv Kompo katd mood 30.000 €. Tnv 29/12/2015 n etaupeia mpoéPn oe
ouyxwveuaon g Buyatpikng etatpiag MANEAKO A.E. péow amoppddpnong tng, cudwva Pe TI¢ Slatdéelg Twv apBpwv
68-78 tou N.2190/1920 ot ouvSuacud pe ta apbpa 1-5 tou N.2166/1993 Bdosl Twv OTOLKEIWV Tou IcoAoylopoU
Metaoxnuatiopol tng 30/06/2015, BA. avaAutikd mapaypado 7.
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7. Iuyxwveuon Ouyatplkig etapeiag NavéAko

loTopLKO ZUyXWVEUONG

Ta AlolknTikd ZupBolAla Twy etatpelwy «ZIAHPEMMOPIKH MAKEAONIAZ 2IAMA ANQNYMH ETAIPEIA» kat «MTANEAKO
ANQNYMOZ ETAIPIA NAPATQIHZ YAIKON EMIKAAYWHE KAl METAZMATQN» pe tg amd 29-6-2015 amodAaocelg toug
avtiotowa, anoddcioav TN CUYXWVEUOH Toug, L' anoppodrnoews tng SeUTePNG amd TNV MPWTN, cUUPWVA LE TLG
Slatdelc twv apbpwv 1-5 tou N. 2166/1993 kat twv apBpwv 68-79 tou K.N. 2190/1920, oploav nuepopnvia
LOOAOYLOMOU HETACXNMATIOMOU TNV 30-6-2015 Kkat katdaptioav to anod 14-10-2015 oxédlo cUUPBACNG CUYXWVEVUCEWG HUE
amoppddnon.

Ta AolkNTIKA ZUPBOUALD TWV LETOOXNUATI{OUEVWY ETALPELWY, HE TIG ard 14-10-2015 amoddoelg Toug, EVEKPLVAV TO
nipoPAemopevo amno to apBpo 69 map. 2 tou K.N. 2190/20 3xéblo TUuBacng ZuyXwveuonc.

OUEKTOKTEG MEVIKEG ZUVEAEVUOELG TWV METOXWV TWV METOOXNUATIOMEVWY ETALPELWY KAl ELSLKOTEPA TNG amo 23-11-2015
yla tnv etatpeio «XIAHPEMMNOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (amoppodwoa) kat 26-11-2015 yia tnv
etalpeia «MANEAKO ANQNYMOZ ETAIPIA NMAPATQIrHI YAIKQN EMIKAAYWHZ KAl NETAZMATQN» (amoppodwuevn)
avtiotola evékplvay opodwva Kat tappndel T cuyxwveLon Twv WS AVw OVWVU LWV ETALPLWV.

Tnv 7/12/2015, ot cupBAANOUEVEG ETALPEIEG KATAPTLOAV TNV OPLOTIKA ZUMBacn Zuyxwveuong kat tnv 29/12/2015 (Ap.
Mpwrt. 136336) kataxwpnbnke oto ME.MH. pe kwbikd aplBud kotaxwpnong 482460, n amodoaon Ue tnv omoia
€YKPLONKE N MapAMAvVW CUYXWVEUON.

SUpdpwva pe To vOpo 2166/93 n Amoppodoulpevn Etatpeia petaBiBalel to cUvolo TnG MEPLOUGILAC TNE (EVEPYNTLKO Kall
nadntiko) otnv Anoppodwoa Etalpeia, pe BAcn TNV EPLOVUOLAKN TNG KATACTAGCHN, N OMOLA AMOTUTIWVETAL OTOV Ao
30/6/2015 looloylopd Metaoxnuatiopol tng Amoppodolpevng Etaipeiog. OAeg ol mpdfelg mou Sievepyel n
AnoppocdoUpevn Etatpeia peta tnv 30/06/2015, nuepopunvia katd tnv onoia cuudwva He to apbpo 2 map. 6 Tou V.
2166/93, ocuvtdxbnke o looloylopodg Metaoxnuatiopol tng, Aoyilovtal OtL Slevepyouvtal ylo Aoyaplacpo tng
Anoppodwoag Etalpeiag, ota BLBAla tng omolag Kal petadEPovTaL TO OXETIKA TTOCA HE CUYKEVIPWTLKA gyypadr katd
TN KAToXwpenaon tng EYKPLTLKAC amddacng TS cuyXwveuong oto Mntpwo Avwviuwv Etalpelwv.

AV€non MetoxtkoU kedalaiou Adyw ouyxwveuong

To MeTOXkO Kedpdlalo tng Amoppodwoag Etalpeiag avépyetal (Mpwv Tn OUYXWVELON) OTO MOCO Twv SEKA TPLWV
EKATOUHUUPLWY Ttevtakooiwv xAladwyv supw (13.500.000,00) kat Siatpeital os 6€ka ekatoppupla  (10.000.000,00)
KOLVEG OVOUAOTLKEG UETOXEG OVOLOOTIKNG a€lag EVOG EUPW KaL TPLAVTO TIEVTE AEMTA Tou eUpw (1,35) n kabe uia.

To UEeTOXIKO Kedahalo tng Amoppodolpevng ETalpeiag avepXeTal 0TO MOCO TWV TECOAPWY EKATOUMUPLWV Slakociwv
XAddwv gupw (4.200.000,00) kot Siaipeital o€ TETPAKOOLEG €ikool XIALASeG (420.000) KOWVEG OVOUOOTIKEG UETOXEG,
OVOUAOTIKAG aflag n kabeuia pia d¢ka eupw (10).

H Anoppodwoa Etaipelon KOTEXEL TPLAKOOLEG €VeVAVTA TEOOEPL; XIALASEC OXTAKOOLEG METOXEG  (394.800) tng
Anoppodolpevng Etatpeiag, ovopaotikng afiag déka eupw (10) €kaooTn, TIOU AVTLOTOLXOUV OE OVOUAOTIKA afia Tpia
EKOTOUMUPLA  EVWLOKOOL COpAVIA OXTW XALASEC eupw (3.948.000,00) TOU METOXIKOU KedoAaiou TNG
AnoppodoUpevng Etatpeiag . Ol ev Aoyw petoxeg v avtaAAdooovtal e PETOXEG TG Amoppodwoag Etalpeiag alha
aKUpwvovTal Adyw clyxuonG.

SUpdwva pe to apbpo 2 map. 2 Tou v. 2166/93, os cuvduaouod pe to apbpo 75 mapdypadog 4 tou K.v. 2190/1920, to
Metoxiko Kedpdlato tng Anoppodwoag Etalpeiag auénbnke cuVoOAlKA KATA To TOCO Twv Slakociwv mevrvta Vo
XALASwv gUpw Kal capavta Mevte Aemtwy (252.000,45 €), wg e€ng:

a) katd to mood twv Slakooiwv mevAvia SUo xAddwv gupw (252.000,00), MOU QAVTLOTOLXEL OTO TOOCO TOU
elodpepopevou petoxtkol kedbadaiou tng Amoppodoupevne Etalpelog, TOu avéPXETaL O TECOEPA EKOTOMUUPLA
Slakooleg y\ladeg supw (4.200.000) supw, UELWHUEVO KOTA €UPW TPl EKOTOUMUPLA EVVIAKOOLEG COPAVIA OXTW
XtAtadec (3.948.000,00) mou avrtiotolyoUV OTn CUMUETOXN TG Amoppodwoag ETalpeiag oto HETOXLKO KEDAAALO TNG
Anoppodolpevng Etatpelag kat

B) katd To MOCO TWV capavta NMEVIE Aemtwv Tou eupw (0,45) pe kepalalomoinon amoBepatikol anod to AnoBepatikod
™¢ etaupeiag «KataBeBAnpévn Aladopd and £k6oon UETOXWV UTIEP TO APTLOY, yia AGYou¢ aTpoyyulomoinong.
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JUVETELQ TWV AVWTEPW To MeTo)IkO Kedbdhalo tng Altoppodwaoag Etalpeiag aviABe HETA TN ZUYXWVEUGN GTO GUVOALKO
MOOO TwV O€Ka TPLWV €eKATOMUUPilWY edtakooiwv mevAvia 600 YAMASwWV €Upw KAl COPAVIA TIEVIE AEMTWV
(13.752.000,45), Slatpolpevo oe SEka ekaTtoppUpLa ekatov oydovra £€L xIAadeg e€akoola e€nvra edpta (10.186.667)
OVOMLOOTIKEG KOLVEG LETOXEG, OVOLOLOTIKNG a&lag EVOG eupw Kal TpLavta MEvTe Aemtwy (1,35) tou eupw n KABe pia.

MeTd TNV OAOKANPWON TNG CUYXWVEUONG KAl Yla TO TAPATIAVW CUVOAO TOU UETOXIKOU Kedohaiou ekbOOnKkav VEEG
METOXEG, TIOU AVTOAAAXTNKAV LLE TG LLETOXEG TIOU KATEXOUV OL LETOXOL TWV ZUYXWVEVOUEVWY ETatpelwv mou Sikatouvtal
UETOXEG, oUUPWVA HE TIC TAPAKATW APLOUNTIKEG OXEOELG.

A) Twa Toug petoxoug tng Amoppodoupevng Etatpeiag «MANEAKO ANQNYMOZ ETAIPEIA MAPATQIHZ YAIKQN
ENIKAAYWHS KAl METAZMATQN»: KaBe pétoxog tng Amoppodoupévng Etatpeiag (mAnv thg Anoppodwaoag, n omoia
kateixe 394.800 petoxég mou akupwBnkav Adyw ocuyxuong) avidAlage 0,2280947187966680 MOAALEG UETOXEG TNG
Anoppodoupévng mpog pia (1,00) véa petoxn thg Amoppodwaoag Etalpeiag, mou ekd60nkav Adyw Tng ZUyXWVEUONG.
AnAadn ot pétoxot tg Amoppodoupévng Etalpeiag éAafav ouvoAlkd ekatov S€ka XIALASEG TETPAKOOLEG oydovia
(110.480) véeg petoxég tng Anoppodwooag Etalpeiag pe tnv avtallayr Twv eikoot mévte xIAddwyv Stakoaoiwv (25.200)
TAAQLWVY PETOXWV TNG AtoppodoUpevng, ATol Tocooto 1,085% emi Tou cUVOAOU TOU HETA TN CUYXWVEUGN HETOXIKOU
kedoahaiou tnc Amoppodwooag Etatpeiac.

B) lMNa toug petdxouc tng Amoppodwoag Etatpeiag «IIAHPEMMOPIKH MAKEAONIAL SIAMA ANQNYMH ETAIPEIA»:
KaBe pétoxog tng Amoppodwoag Etalpeiag avtarhage kabe 0,9924389469327960 mahalég LETOXEG TG Atoppodwaoag
Etatpeiag mpog pia (1) véa petoxn tng Amoppodwoog Etatlpeiag. AnAadn ol pétoxol tng Amoppodwoag Etalpeiog
€\aPav ouvolika &éka ekatoppupla efSoprvta €€l XIALaSeg ekatov oydovta £dtd (10.076.187) vEEG LETOXEG TNG
Anoppodwoag Etalpeiag pe tnv avraAlayr Twv cuvollkd 6€ka ekatoppupiwv (10.000.000) moAalwy PETOXWVY TG
Anoppodwoag Etalpelag, Tol mooootd evevrvta oktw Kat 0,915 tolg ekatod (98,915)% €mi Tou CUVOAOU TOU HETA TN
CUYXWVEUGON PeTOoXLKOU Kedalaiou tng Altoppodwaoag Etatpeiag.

Awadikacia Zuyxwvevong

JUpdwva pe Ta AMXA, n petadopd Twv SES0UEVWY TIPAYLLOTOTIOLELTAL LE TN KATAXWPNON TG EYKPLTIKAG anodacong Tng
ouyxwveuong tou Ymoupyeiou Owkovopiog Avamtuéng & Touplopol n omoia kataxwpndnke oto ME.MH. tnv
29/12/2015. 3tig 29/12/2015 cuvtdyxBnke LoOAOYLOUOG TNG aroppodoupevng etatpeiag MANEAKO yia tnv petadopd
Twv urnoAoinwv otnv tatpeia JIAMA A.E.

JUpdwva pe ta avwtépw, N Katdotaon Zuvolikwv Ecodwv ZIAMA ywa tn xprion 2015, cUpdwva pe ta AMXA,
neptAapPBavel:

(o) T KwvroeLg TS UNTPKAG etatpeiog ZIAMA amd 1/1/2015 éwg 31/12/2015,

(B) Tw¢ kwvAoelg tng etatpeiog MANEAKO A.E. amo6 30/12/2015 éwc 31/12/2015 (ot omnoieg sival apeAntéeg)

H Katdotaon Owovopkhg ©€ong TNG UNTPLKAG eTatpeiag ZIAMA, cUudwva pe ta AMXA rteplhapBavet:

() Tnv katdotaon owovoukng Béong tng ZIAMA ALE. pe 31/12/2015.

(B) Tnv katdotaon owkovoulkng Béong tg MANEAKO A.E. tnv 29/12/2015.

(v) Tig kwvAoelg tng etaupeiog MANEAKO A.E. amo6 30/12/2015 éwg 31/12/2015.

Mpémel va onuelwBel OTL oL €TALPKEG TMPALELS TG ouyxwveuong Sev emipépouv kaupia Siadopomoinon otig
EVOTIOLNUEVEG OLKOVOULKEG KOTOOTAOELG (TIEPA ATO TNV MPOCAPUOYH TWV [N EAEYXOUCWV CUUUETOXWV).

Tipnua Tuyxwveuong

Me BAon tnv T KAELOIMATOC TNG METOXNG TG ZIAMA KOTd ThV nuepounvia tg 29/12/2015, MPOoKUMTEL «TiHNUA»
€€ayopag TWV N EAEYXOUOWV CUMHETOXWV TTocoU 186.667* 0,123 = 22.960 (gUAoyn afia petoxwv) kat mpoodlopiotnke
we g&nc:
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Ovopaotikn Afla Metoxwv mou ekdidovtat 252.000
Aadpopad pe EOAoyn Agia Metoywv mou ekdidovtat
(Xpnuatiotnplaki Afia 29/12/2015: 0,123)

EUAoyn Agia Metoxwv mov ekdidovtat
(Xpnuatiotnpaxn Aia 29/12/2015) ue Béon thv 22.960
XPnHatiotnplakh agio tng HeToxng

(229.040)

Ao TNV ouyXwveuon o€ eminmedo UNTPLKNG eTalpeiag (umoAoyilovtag Kal To TiHNMA €£QY0PAG TWV N EAEYXOUCWV
CUULETOXWV TtocoU € 22.960) mpogkue anotéleopa ({nuia) mooov 2.917.754 € 1o omoio avayvwpliotnke ansubeiag
ota16wa Kedpaaia tng etatplog Kot avaAlETOL OTOV MAPAKATW TIiVOKA:

1610 KeddAata MANEAKO 1.996.004
Meiov:

EUAoyn Afla Metoxwv mou ekdidovtal: -22.960
Koéotog Ktriong MANEAKO -4.890.798
Arnoté\eopa Avayvwpi{opevo ota15ia Kedalata -2.917.754

3¢ eninedo opidou, n dtadopa, petafl TnG eVAoYNG aglag Twv VEWV HeToxwVv Tou Ba ek§oB0oUV Kal TwV 1N EAeyXoUoWV
CUULETOXWV TIOU OTtoKTwvTal (HE nuepounvia 29/12/2015), avayvwpiodnkav ameuBeiag ota 16ta Kedbdlata. Itig
EVOTIOLNEVEG OLKOVOULKEG KATAOTACELG TOU OpiAou bev emépyetal kauia Sladopomnoinon amnod tnv cuyxwveuon (mépa
ard TNV TPOCOPUOYI TWV N EAEYXOUCWY CUUETOXWV).

To oo6 to omnolo avayvwpicOnke aneubeiag ota16la KedpdAaia avépxetal o 96.800 € kot avaAVETAL TTOPAKATW:

EUAoyn A§la Metoxwv mou ekSidovtal

(Xpnuatiotnplakn Afla 29/12/2015) 22.960
Meiov:

Mn EAéyxouoeg Zuppetoxeg MANEAKO AE -119.760
AnotéAeopa Avayvwpt{opevo ota l8ia KedpdaAara -96.800
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Juyxwveuon oe eninedo Mntpwkig Etapiog

H katdotacn Owkovoulkig O€ong tng MANEAKO A.E. Katd tnv nuepounvia cuyxwveuong 29/12/2015 napouciaovral

TIOPOKATW:
(Mood og Eupw) MNANEAKO
29/12/2015

ENEPTHTIKO

Mn kukAodopoUVTO EPLOUGLAKA OTOLXELDL

I510XPNOLLOTIOLOUEVA EVOWLATA TTAYLOL OTOLXELL 5.572.303

A0 meploucLloka otolxeia 922

Aound pn kukAopopoUvTa TIEPLOUCLAKA OTOLXEL 4.840
5.578.065

KukAodopoUvta nepLoucLaKd oToLXEia

AmnoBéuata 2.804.183

ATALTNOELG oo TMEAATEG KOLL AOUTEG EUTTOPLKEC ATIALTOELG 5.430.795

NOLTEG ATIOULTNOELG 341.819

Tapelakd AlaBéoipa kat loodvvapa 1.416.355
9.993.152

ZUvolo Evepyntikou 15.571.217

IAIA KEQAAAIA KAI YIIOXPEQZEIZ

MeTtoxko kepaAalo 4.200.000
AmnoBepatika kedpalata 1.662.360
ATODEATIKA ATIO AMOTIUNGON AKWVATWY O€ TPEXOUOEC A ElEg 1.114.300
AmoteAéoparta LG vEov -4.980.655
ZUvolo 8iwv kedpalaiwv 1.996.004
YNOXPEQZEIZ

MaKponpOOEGUEG UNOXPEWGCELS

MakpompoOBeopeg SAVELAKES UTIOXPEWOELG 3.274.000
ETiyopnynoeLg MEPLOUCLAKWY OTOLXELWV 154.621
AvapoaAropeveg DopoloyIKES YTIOXPEWOELS 424.367
MpoPAEYPELC YL A POXEG OTOUG EPYOAIOUEVOUG 87.410
Nounég mpoPAEYELg 147.000
2UVOAO HOKPOTIPOOECUWV UTTOXPEWOEWV 4.087.398

BpaxunpOOEOUEG UTIOXPEWOELG

BpaxumpoBeopeg SAVELOKES UTIOXPEWOELG 4.137.072
MpounOeuTEC Kal cuvadEeic UTIOXPEWOELSG 954.476
MaKkpompOBeoEG UTIOXPEWOELG TANPWTEEG OTNV EMOUEVN XPHON 3.897.200
NOLUTEG UTIOXPEWOELG 499.067
2UvoAo BpaxUNPOBECUWVY UTTOXPEWOEWV 9.487.815
ZUVOAO YIOXPEWOEWV 13.575.213
ZUvolo 16iwv Kedahaiwv Kot YOXpEWGEWVY 15.571.217

3TN CUVEXELO TapoucLaleTal n elkova ou epdavilel n anoppodwoa etatpeio JIAMA A.E. TpLv KoL LETA TV
anoppodnon tng etatpeiog MANEAKO ALE..
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(Nood oe Evpw)

ENEPTHTIKO

Mn kukAodopoUvTa EPLOUCLAKA OTOLXELOL
16L0XPNOLLOTIOLOU LEVO EVOWLATA TIAYLA OTOLXELQL
AUAa mepLlouoLakd otolxeia

Enev8UaoeLg o€ BuyaTpLKES

Noumd pn KukAodopoUVTa TEPLOUGLOKA OTOLXELDL

KukAodopouvta eplouclakd otolxeia

Anofépata

ANaLTAOELG O TEAATEG KO AOUTEG EUTIOPLKEG OUTALTHOELG
NOLTEG OMAUTAHOELG

Tapelakd AtaBéotpa kat Looduvapa

Zuvolo Evepyntikol

IAIA KEQAAAIA KAI YIIOXPEQZEIZ

Metoxtké kedpdhato

Keddharo umép to dptio

AnoBepatikd keddhata

AnoOepaTIKA QIO AMOTINON OKLVATWY O TPEXOUOEC aieg
AnoteAEopaTO ELG VEOV

ZUvolo L8iwv kedpalaiwv

YNOXPEQZEIZ

MaKpOTpOOECHES UTLOXPEWOELG
MakpompOOECUEG SAVELAKEG UTIOXPEWOELG
MNpoBAEPELC yLa TAPOXEG OTOUG EPYATOUEVOUG
Avapai\opeves DopoAoyLKEG YIIOXPEWOELS
ETmuXopnynoELG TIEPLOUOLAKWY OTOLXELWY
NoUIEG TIPOPAEYELG

EMX0pNYAOELG TEPLOUGLAKWY CTOLXELWV
BpaxunpOOecHEG ULOXPEWCELG
BpoxumpoBeopeG SAVELAKESG UTIOXPEWOELG
MpounBeUTEG Ko oUVADELG UTTOXPEWTELS

MakponpoBeopeg UMIOXPEWOELG TANPWTEEG OTNV EMOMUEVN XPHiON

NOUTTEG UTIOXPEWOELG

ZUVOAO YIOXPEWOEWV
Zuvolo I6iwv Kedalaiwv kat Yoxpewoswv

ZIAMA MPIN THN

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

EITPADEZ ZIAMA META THN

AMOPPOOH:H MANEAKO ANOPPO®HIH: AMOPPOOHIH
38.632.537 5.572.303 44.204.840
64.049 922 64.971
16.535.837 0 -4.890.798 11.645.038
96.238 4.840 101.078
55.328.661  5.578.065 -4.890.798 56.015.928
8.595.892 2.804.183 11.400.074
19.462.115 5.430.795 24.892.909
3.553.808 341.819 3.895.628
9.623.332  1.416.355 11.039.687
41.235.146  9.993.152 51.228.298
96.563.807 15.571.217 -4.890.798 107.244.226
13.500.000 4.200.000 -3.948.000 13.752.000
9.875.000 0 9.875.000
11.026.254 1.662.360 12.688.613
2.569.295 1.114.300 3.683.594
-35.486.648 -4.980.655 -942.798 -41.410.101
1.483.901 1.996.004 -4.890.798 -1.410.894
132.472 3.274.000 3.406.472
560.283 87.410 647.693
1.580.700 424367 2.005.067
124.561 154.621 279.182
120.000 147.000 267.000
2.518.015 4.087.398 0 6.605.414
19.630.952 4.137.072 23.768.023
16.857.842 954.476 17.812.318
53.826.343  3.897.200 57.723.543
2.246.755 499.067 2.745.823
92.561.892  9.487.815 0 102.049.706
95.079.907 13.575.213 0 108.655.120
96.563.808 15.571.217 -4.890.798 107.244.226

To kGoToG KTHOoNG TG Buyatpikng etalpeiag MANEAKO A.E. avépxetal og ooo € 4.890.798

ATO TtV cuyXWVeUOn o€ eNMeSO UNTPLKNG eTalpeiag tpogku e anotéAeopa ({nuia) mooou 2.894.794 € (xwplg va

umoAoyiletal n eAoyn a&ia Twv petoxwyv mou ekdidovrat mocoL € 22.960) To omoio avaAUETAL OTOV APAKATW

Tivaka:

1.996.004

1610 KepaAata MANEAKO
Meiov:
Koéotog Ktriong MANEAKO

-4.890.798

AnotéAeopa Avayvwpl{opevo ota 16ia Kedpalara

-2.894.794

To mopandvw Toco avayvwplotnke ameubelag ota 16wa Kepdalata tng

6ebopévou OTL N eTalpela Slatnpouoe én tov EAeyxo TNG BUYATPLKNG.
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8. MAnpoddépnon Katd Topéa

SUpdpwva pe tig Statdgelg tou AMXA 8, 0 KABOPLOMOG TwV AELTOUPYKWVY TOMEWV PBaciletal otnv «SLOLKNTIKNA
npooéyylon». H mpooéyylon autr emBAAAeL n mAnpodopnaon mou Ba yvwaoTtomoleltal EEWTEPLKA YLOL TOUG AELTOUPYIKOUG
TOMELG va glval auth Tou BaoileTal 0TI EOWTEPLKEG OPYOAVWTIKEG Kol SLOIKNTIKEG SOUEG Tou OpiAou Kkat ota KupLdTeEPa
KOVOUALQ TWV ECWTEPLKWY OLKOVOULKWY avadopwv mou Sivovtat atov emikedaAn AfPng EMLXELPNUATIKWY amodAoEWV
o omolog, otnv nepintwon g ZIAMA, Bewpeital otL gival o Aleubuvwyv ZUUBoUAog ToU eival unmevBuvog yla TNV
ETUUETPNON TNG ETLXELPNMATIKAG AMOS00NG TWV AEITOUPYLKWV TOHEwV. MNa SloknTikoug okomoUl¢ o Oulog eivat
OPYQAVWLEVOG OE KEVTPQ ETUXELPNLATIKWY SpACTNPLOTATWVY KaL EMXELPNIUATIKEG LovASeg Ttou Bacilovtal otn duon Twv
TIAPEXOUEVWV TIPOTOVTWYV Kal utnPeotwv. H ZIAMA €xel 800 AelTOUPYLKOUC TOUELG, TOV TOUED XAAU B KL TOV TOPEQ TWV
TLAVEAWV.

O Topéag XaAuBa amoptiletal anod Ti¢ SpactnpldTNTEG pmopliag kat petamnoinong tng Mntptkig ZIAMA AE kaBwg Kat
Twv Ouyatplikwv ota BaAkavia SIDMA BULGARIA S.A. kat SIDMA ROMANIA S.R.L. otn BoulAyapia kot Poupavia
avtiotolya.

O Topéag Navédwv amaptiletal anod tn SpaoctnELOTNTA KATAOKEUNG Kol EUNopilag mavéAwy, Tng Buyatplkig Etalpeiog
MANEAKO A.E. n omola anoppodriBnke amnoé tnv untpikn etatpeio tnv 31/12/2015.

MNepiodog amd 01.01.2015 €éwg31.12.2015 MNepiodog amd 01.01.2014 €éwg31.12.2014
MNood o€ eupw XaAuBag Navéla AleToupkd SUvolo XaAuBog Navéla AleToupikd SUvolo
NwAnoeLg og Tpitoug 84.707.571 11.795.110 96.502.681 88.142.303 12.415.536 100.557.840
Alatopeakd é008a 40.619 15.093 -55.712 0 22.342 9.952 -32.293 0
SUVoAo MTWANCEWY TOpER 84.748.190 11.810.203 -55.712 96.502.681 88.164.645 12.425.488 -32.293 100.557.840
Netoupyikd kEpSn 351.431 -270.851 -112.820 -32.240 -1.549.253 -57.492 -32.785 -1.639.530
Kép6n mpo popwv -4.820.994 -874.845 -112.820 -5.808.658 -9.237.512 -793.366 -32.785 -10.063.663
Képdn petd dpopwv -6.042.544 -852.763 -85.664 -6.980.972 -10.460.817 -719.529 -17.502 -11.197.849
MNdyto & Kukhodopouv Evepyntikd 105.830.063 15.571.217 0 121.401.279 110.785.720 16.383.304 -177.391 126.991.633
105.830.063 15.571.217 0 121.401.279 110.785.720 16.383.304 -177.391 126.991.633
MoakpornpdBeopeg &
BpoyumpdBeopE UTIOXPEWTELG 123.805.672 13.575.213 0 137.380.885 122.485.827 13.494.583 -45.173 135.935.237
123.805.672 13.575.213 0 137.380.885 122.485.827 13.494.583 -45.173 135.935.237

* Inueiwon: Exel yivel amalotdn Twv eVEOETALPIKWY CUVAANAYWV.

ErumAgov mapakatw ¢aivetal n avalucon Tou KUKAOU €pyaclwV w¢ Pog TN Yyewypadikn Spactnplomnoinon Tou opiAovu,
€VTOG TNG EAMASOC Kal 0To e€WTEPLKO KABWCE EMIONG KAl N AVAAUOHN KATA AELTOUPYLKO TOUEQ.

Mood oeg eupw 31.12.2015 31.12.2014

Etaupia EAAGSa E€wtepLko JUVoAa EAAGSQ E€wtepLko JUVoAa
MnTpLKn 47.234.315 3.991.800 51.226.116 49.842.224 4.585.126 54.427.350
MANEAKO AE 8.921.574 2.859.508 11.781.082 9.961.165 2.444.420 12.405.585
SIDMA Bulgaria 0 15.433.370 15.433.370 0 13.771.602 13.771.602
SIDMA Romania 0 18.062.113 18.062.113 0 19.953.303 19.953.303
Zuvolo Ouilou 56.155.889 40.346.792 96.502.681 59.803.389 40.754.451 100.557.840
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9. AvaAUoeLg OLKOVOULKWV ZTOLXELWV

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

9.1. Evowparto rdylo mEPLOUGLAKA OTOLXELaL
Ta evowpaTo AYLA TIEPLOVOLOKA oToLXela Tou Opidou kat tng Etatpelag, avaAlovtal 0ToUG MOPOKATW TIVOKEG:
‘Optrog
ENZQMATA MATIA Owéneda Kripla Mnx/yudg Rleraieniid REIBs BRI IEoRoicEr s0voho
g§onAlopog péoa £§onMALOpOG und ektéleon
ASia Ktrjong
ZUvolo A§iag tnv 01.01.2014 17.237.400 31.527.950 27.937.434 1.831.962 2.027.734 110.084 80.672.564
Mpoobrkeg 0 2.339 22.833 2.862 13.003 64.324 105.361
NwArAoelg/ Alaypadéc -3.593 0 -2.347 -119.538 -72.835 -1.121 -199.434
Metadopd Adyw katdtagng wg Katexdpeva npog NwAnon 0 0 -6.719.183 0 0 0 -6.719.183
Enavektipnon eAoyng agiag otnv agia ktriong 2.925.473 920.071 2.731.009 0 0 0 6.576.553
Metadopd anocBeécewv Aoyw enavektipnong eVAoyng agiog 0 -8.496.781 -13.547.591 0 0 0 -22.044.372
Metadopég -2.055 28.614 78.144 30.662 28 -135.329 64
SuvaAhayHaTIKEG Atadopég 833 2.417 1.765 80 134 0 5.228
ZUvolo A§iag tnv 31.12.2014 20.158.058 23.984.610 10.502.063 1.746.028 1.968.065 37.958 58.396.782
0
AntooBécelg
ZUvolo AnooBéoswv tnv 01.01.2014 0 -7.499.039 -16.666.490 -1.493.235 -1.721.652 0 -27.380.416
AnooBEoeLg mepLodou 0 -997.741 -1.370.701 -96.170 -99.694 0 -2.564.305
Metadopd anocPEcEwWV KATEXOUEVWY TTPOG TwANCn 0 0 4.487.631 0 0 0 4.487.631
Metadopd anooBéoewv Aoyw enavektiunong elAoyng agiog 0 8.496.780 13.547.591 0 0 0 22.044.371
AnooBéoelg mwAnBévtwy-Slaypadéviwy 0 0 1971 60.262 72.480 0 134.713
ZUvolo AnooBéoswv thv 31.12.2014 0 0 0 -1.529.143 -1.748.865 0 -3.278.009
AvanoéoBeotn afia tnv 31.12.2014 20.158.058 23.984.610 10.502.063 216.885 219.199 37.958 55.118.773
Agia Ktrjong
ZUvolo A§iag tnv 01.01.2015 20.158.058 23.984.610 10.502.063 1.746.028 1.968.065 37.958 58.396.782
MNpooBrkeg 0 10.000 21.039 0 39.940 96.268 167.248
NwAnoelg/ Alaypadéc 0 0 -11.412 -59.000 -1.851 -9.018 -81.281
Metadopd Adyw katdtaéng wg Katexdpeva mpog NwAnon 0 0 2.231.552 0 0 0 2.231.552
Enavexyr'tunon gUAoyng aiag otnv aia ktong Twv Katexopevwy 0 0 512.245 0 o 0 512.245
TIPOG MWANCN
Metadopd anocBeécewv AOoyw enavektipnong eVAoyng adiog 0 0 -354.368 0 0 0 -354.368
Metadopég 0 39.517 35.235 -44.414 -7.442 -74.751 -51.855
SUVOANOY LOTIKEG ALadopES -18.285 -25.522 -11.917 -155 -204 0 -56.083
Zuvolo Afiag tnv 31.12.2015 20.139.773 24.008.605 12.924.437 1.642.459 1.998.508 50.457 60.764.239
AnooBéoelg
ZUvolo AnooBéoswv tnv 01.01.2015 0 0 0 -1.529.143 -1.748.865 0 -3.278.009
AnooBéoelg nepldodou 0 -672.800 -1.418.611 -108.651 -83.046 0 -2.283.109
Metadopd anocPECEWV KATEXOUEVWY TIPOG TWANon 0 0 354.368 0 0 0 354.368
AnooBéoelg nwAnBévtwv-Slaypadéviwv 0 0 3.496 58.510 1.514 0 63.520
Metadopég 0 0 0 44.414 7.442 0 51.855
Sivolo AnooBécewv Ty 31.12.2015 0 -672.800 -1.060.747 -1.534.870 -1.822.957 0 -5.091.374
AvanoéoBeotn a§io tnv 31.12.2015 20.139.773 23.335.805 11.863.689 107.589 175.551 50.457 55.672.865
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Etatpeio
ENZQMATA NATIA Owoneda Kripla Minx/yidg e REm GO eI s0voho
£§OMALONOG péoa £§onmALlopog uno ektéAeon

Aéia Ktrijong
Zuvolo A§iag tnv 01.01.2014 14.447.887 21.091.078 18.346.489 1.328.169 1.584.239 106.460 56.904.322
Mpoobrkeg 0 1.880 8.200 0 10.597 31.469 52.146
NwAnoelg/ Ataypadég 0 0 -4.000 -18.188 -60.005 0 -82.193
Metadopd AMoyw katdtagng wg Katexopeva npog NwAnon 0 0 -6.719.183 0 0 0 -6.719.183
Enavektipnon evAoyng aioag otnv agia Kktriong 404.185 178.249 1.299.235 0 0 0 1.881.669
Metadopd anooBécswv Adyw enavektipnong ebAoyng aiog 0 -5.189.471 -6.802.068 0 0 0 -11.991.539

Metadopég 0 26.681 109.541 1.585 122 -137.929 0

Zuvolo A§iag tnv 31.12.2014 14.852.072 16.108.417 6.238.213 1.311.566 1.534.954 0 40.045.222

AnooBéoelg
ZUvolo AnocBécswv tnv 01.01.2014 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 0 -17.445.897
AnooBéoelg mepLlodou 0 -634.077 -821.766 -95.794 -72.981 0 -1.624.619
Metadopd anooBEcEwWV KATEXOUEVWY TIPOG TIWANCN 0 0 4.487.631 0 0 0 4.487.631
Metadopd anooBécswv AOyw enavektipnong ebAoyng aiog 0 5.189.471 6.802.068 0 0 0 11.991.539

AnooBéoelg nwAnBéviwv-Slaypadéviwv 0 0 2.016 18.179 58.787 0 78.982

ZUvolo AnooBéoswv tnv 31.12.2014 0 0 0 -1.130.856 -1.381.508 0 -2.512.364
AvandoBeotn afia tnv 31.12.2014 14.852.072 16.108.417 6.238.213 180.710 153.446 0 37.532.858

Agia Ktriong
Zovolo A§iag tnv 01.01.2015 14.852.072 16.108.417 6.238.213 1.311.566 1.534.954 0 40.045.222
MNpoobrkeg anod anoppddnon BuyatpLkig etalpeiag 1.004.329 2.725.274 2.124.863 169.056 233.019 49.614 6.306.153
Mpoobrkeg 0 10.000 1.961 0 27.853 56.444 96.258
NwAnoelg/ Ataypadég 0 0 -7.425 -59.000 -343 -6.208 -72.976
Metadopd anod Katexopeva npog MwAnaon 0 0 2.231.552 0 0 0 2.231.552
Enavektipnon evAoyng afiag Katexduevwy npog NwAnon 0 0 512.245 0 0 0 512.245
Memd:o'pd omoo!}écemv K('Z('EEX(')LLEV(J)V Tpog WANon Aoyw 354.368 354,368
EMAVEKTIUNONG VAoYNG agiag

Metadopég 39.125 10.835 0 0 -49.960 0

Zuvolo A§iag tnv 31.12.2015 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.889 48.764.086

AnooBéoelg
Z0volo AntooBécewv tnv 01.01.2015 0 0 0 -1.130.856 -1.381.508 0 -2.512.364
MNpooBrkeg anod anoppddnon Buyatpikrg etalpeiag 0 -69.483 -297.341 -158.403 -212.137 0 -737.364
AnooBéoeLg nepLodou 0 -494.740 -1.069.382 -102.703 -59.242 0 -1.726.067
Mswd)o’pd omoo[?écawv K([ltex()uevwv Tpog MwAnon Aoyw 0 0 354.368 0 0 0 354.368
EMAVEKTIHNONG EVAOYNG aiag

AnooBéoelg nwAnBévtwv-Slaypadéviwv 0 0 3.326 58.510 343 0 62.179

ZUvolo ArnocBécewv tnv 31.12.2015 0 -564.223 -1.009.029 -1.333.452 -1.652.543 0 -4.559.247
AvanéoBeotn afia tnv 31.12.2015 15.856.401 18.318.593 9.748.847 88.170 142.939 49.889 44.204.839

Ta owkomeda, Ktipla Kot pnxavripata €xouv anotiunBei otnv evAoyn afia. Ta petodoptkd péoa, o Aomog e€omMALoUOS

KOl OL OKLVNTOTIOLHOELG UTIO EKTEAEDN, epdavilovTal otnv afla KTrong Pelov TIG CWPEUUEVEG AMOCPBEDELC.

Qc nuepopnvia avadopds TwWV EKTIUACEWY, o TIG omoieg poékuPav oL eUAoYeC afieg Twv oWKOMESWY, KTLPLwV Ko

pUnxavnuatwy tng Etalpiag kat tou Ouidou, avadépetal n 31n Aekepuppiou 2014. H nuepopnvia autn eival oxXeTIKN HE

TNV KATAOTOON TWV Maylwy, TNV KATACTOON TNG KTNUATOYOPAS, TLG OLKOVOULKEG CUVONKEG TNG OLKOVOWLAG, oTnV omola

Bplokovtal Ta oXeTI{OPEVA TTEPLOUCLOKA OTOLXELQ, KABWC Kal Twv cuvBnkwv mpoodopdg Kal {NTNong mou EMKPATOUV

OE QUTEC.

H enidpaon amd tnv enavektipnon Twv oKoOMESWY, KTIplwy Kal pnxavnudtwy ota AnoteAéopata neplddou Kal Thv

KaBapn ©£on tng Etatpeiag kat tou Opidou tnv 31/12/2014 napouctdleTol mopoKATW:
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Outiog
Katdotaon Katdotaon ’
: , Eniépaon otnv
ATIOTEAEOUATWY  ZUVOALKWV KaBopr| O¢on
MNepLodou Ecodwv
Mneda -Owkomeda -503.329 3.428.802 2.925.473
Ktipla -1.216.097 2.138.279 922.182
Mny/y1kog e€omAlopog -152.876 2.881.836 2.728.960
20volo Emavektipnong -1.872.302 8.448.917 6.576.615
AvaBollopevn Qopoloyia 485.818  -1.742.029 -1.256.210
AnoBepatikd and anotipnon nayiwv os EVAoyn Aia -1.386.484 6.706.888 5.320.404
Etapeia
Katdaotaon Katdaotaon ,
, , Enidpacn otnv
ATIOTEAEOUATWY  ZUVOALKWV KaBopr; Oon
MepLodou Ecodwv
Mneda -Owkomeda -503.329 907.514 404.185
Ktipla -1.216.097 1.394.346 178.249
Mnx/yLkog e€omALOUOG -17.629 1.316.864 1.299.235
ZUvolo Enavektipnong -1.737.056  3.618.725 1.881.669
AvaBal\opevn Qopoloyia 451.635 -940.868 -489.234
AnoBepatikd and anotipnon nayiwv oe EVAoyn A§ia -1.285.421 2.677.856 1.392.435

H enibpaon (0dpelog) amoé tig amooBEoelg yla tnv xprnon 2015, ota amoteAéopata, Amo TNV AVATIPOCAPHOYH TwV
mayiwv kat tnv aAayn t¢ whéAung {wng tTwy mayiwv, avépxetal yia tov Outlo os mood 471 X\ eupw TEPLTOU EVW
yla Thv etatpla o 362 XA eupw Tepimou.

Tnv 31/12/2015 n stoupeia petédepe ota Evowparta MayLo pnxovhUaTa mou eiXE XAPOKTNPLOEL WG KATEXOUEVA TIPOG
nwAnon kabwg Sev MAnpouvtav MALov Ta KpLthpla taflvopnong. H etalpeia amotipnoe ta ev Adyw pnxoaviuato otnv
xounAotepn agia petafd Tng AoyloTikng aglog mou elxav Ta NXOVLOTA TPV TOV XOPAKTNPLOMO TOUG WG KOTEXOUEVA
TPOC TWANGCN TPOCAPHOCUEVNG KAL TNG QVAKTNOLUNG afla TOuG KATA TNV nUEpoUnvia amoxapaktnplopol. And tov
QITOXOPOKTNPLOUO TWV KATEXOMEVWY TIPOG MWANGCH KUNXAVNUATWY avayvwploTnkav avadpoutkd anocBEocelg mooou 615
XWA. € Kal and TNV avanpooappoyr o eUAOYEG atleg avayvwpilotnke avtiotolya moco 512 . €.

Emi Twv akwnTwy tng ETatpeiag kot tou Opihou vdilotavral ta NG epmpaypota Bapn:

a) ocuvoAkoU ToooU € 3,3 ek., Tou €xouv eyypadel enl Twv akwATwyv ™G Buyatpikng Etatpiag SIDMA Romania S.R.L,
yla Savela ovopaoTikig aflag € 4 k.,

B) ouvoAwkoU moooU € 49 ek., €Ml TWV AKWATWY TNG €Talplag, otov Aompdnupyo ATTikNG (@€on Malpn Nwpa 086¢
Meyapidog) ouvoAlkng éktaong 35.344,16 T, ota Owoduta Bowwtiag (O€on TepméAl 540 xA E.O ABnvwv — Aapioag)
OUVOAKNG €ktaong 78.305,68 tU ,kaL oto Qpaldkaoctpo Oeoocalovikng, UYoug, 000 To KeEDAAALO TOU KOLVOU
opoAoylakou daveiou Twv 49 k. Vpw.

Y) 2€ GUVEXELQ TWV TPOTIOTIOLHCEWY TWV OploAoylakwy Saveiwv Tng anoppodoupevng Buyatpikng MANEAKO, cuVOALKNAG
aflag € 8 k. mapaywpndnke mpoonueiwon umodNKng aflog € 4 ek. UTEP EKAOTOU OHOAOYLOUXOU SAVELOTH OE aKivnTo
™¢ etaupeiag otn BL.MNE Aapiag.

Eniong udiotatal mpoonpueiwon umoBdnkng mooou 0,6 ek. € Tou £xel eyypadel emni pnxavnuatwv tng Buyatpikng SIDMA
ROMANIA yia avela aiog 7,5 ekat. €.
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Ta dula meplouotlakd otolxela tou OpiAou Kat Tn Etatpeiag, avallovtal 6Toug mapakATw MiVOKEC:

‘Optrog
MNood ot € Yrepa§ia on“,mlm Z0Uvolo
TipoypappaTo
Aéia Ktong
Z0volo A§iag tnv 01.01.2014 519.115 1.374.813 1.893.928
MpooBrkeg 23.956 23.956
MwAnoeig/ Ataypadég -100.000 -338  -100.338
JuvoAhaypatikég Altadopeg -22 -22
Zovolo Aiagtnv 31.12.2014 419.115 1.398.409 1.817.524
AnocBéoeLg
JUvolo AnooBéocswv tnv 01.01.2014 -1.311.704 -1.311.704
AnooBéoelg nepldéSou -39.048 -39.048
AnooBéoelg mwAnBéviwv-Slaypadéviwy 338 338
JuvoAAaypaTikéG AladopEg
ZUvolo AntooBécswv thv 31.12.2014 -1.350.414 -1.350.414
AvandoBeotn agia tnv 31.12.2014 419.115 47.995" 467.111
Aéia Ktiong
Zuvolo Aéiag tnv 01.01.2015 419.115 1.398.409 1.817.524
MpoaBrkeg 49.479 49.479
Zovolo Aiag tnv 31.12.2015 419.115 1.447.888 1.867.003
Anooféoelg
ZUvolo AnooBéoswv tnv 01.01.2015 0 -1.350.414 -1.350.414
AnooBéoelg meplodou -28.036 -28.036
JuvoAhaypatikég Altadopeg -3 -3
ZUvolo AnooBécewv tnv 31.12.2015 0 -1.378.452 -1.378.452
AvanodoBeotn Agia
AvandoBeotn aia tnv 31.12.2015 419.115 69.436  488.551
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Etoaupiog
A G
Nood os € ovtc':p.tka
mpoypaupora
Aéia Ktriong
Z0Uvolo A§iag tnv 01.01.2014 1.194.992
MNpooBrkeg 17.985
Z0volo Aiag tnv 31.12.2014 1.212.978
AnooPéoelg
J0UvolAo AnooPBéoswv tnv 01.01.2014 -1.134.726
AnooBéoelg mepldSou -36.382
ZUvolo Anoofécswv thv 31.12.2014 -1.171.108
Avanodofeotn afia tnv 31.12.2014 41.870
Aéia Ktriong
Z0volo A§iag tnv 01.01.2015 1.212.978
MNpoaoBrkeg ano Antoppddnon BuyatpLkig 23.449
MpooBrkeg 46.746
Zuvolo Aiagtnv 31.12.2015 1.283.173
AnoofEoelg
20volo Anooféoswv tnv 01.01.2015 -1.171.108
MNpooBrkeg anod Antoppddnon BuyatpLkic -22.527
AnooBéoelg mepldSou -24.567
ZUvolo Anoofécswv thv 31.12.2015 -1.218.202
AvanooBeotn A§ia
Avanoofeotn aia tnv 31.12.2015 64.971

H unepagia mponABe amd efayopd Buyatplkic etalpeiag otn Poupavia, n omoia Oswpeitol wg Slaitepn povada
SnuLoupylag TaPELAKWY powV Kal N omola amoteAsltal and Evav AELTOUPYLKO ToHEA (XAAu Bag).

‘EAeyxo¢ Tng umepatiag yla Tuxov anopeiwon Slevepyeital etnoilwg kKabBwe Katl 6tav UTapXouv eVOEEELC amopeilwong OTL
n Aoylotikn toug agia Sev Ba avaktnOel. Ze Tétoleg MepMTWOELG AapBdavovtal oL avtiotolxeg MPoPAEPELG.

Tnv 31/12/2015 n Aloiknon mpoéRn o €leyyxo tn¢ unepatiog omou Sev mpoéku e avaykn amopsiwong. Avadopikd pe
Tov SlevepynBévta éleyxo anopeiwong tng untepadiag Loxvouv Ta eENG:

H avaktiown afio tnv 31/12/2015 kabBopiotnke amd tnv Afia Xpriong n omoiot umoloyiotnke PBdAoel Ttwv
TIPOPAEMIOUEVWV TAUELOKWY POWV ATTO XPNOTOOIKOVOULKOUG TIPOUTIOAOYLOMOUC Tou OWIAOU EYKEKPLUEVOUG QMO TNV
Aloiknon kaAUTTOVTOG Lo teplodo MEVTE eTWV.

OL TPOPAETIOEVEG TAELAKEG POEG UTIOAOYIOTNKAV £TOL WOTE VA AVTAVAKAOUV TLG GUVONKEG ITNONG TOU AELTOUpPYLKOU
ToUEQ.

H mpoPAedn Twv HEANOVTIKWY E0OSWV ylO TNV EMOUEVN TevTaeTia BacioBnke otn oxéon HETAL) TWV AVAUEVOUEVWVY
TIWANCEWV TOU KAASOU Kal TwV avTioTolywv MWANoewv tng etalpeiag (n oxéon autr kabopilel To pepidlo ayopdg tng
eTalpelag).

To emutoklo mpo $Opou Tou XpnotponolOnke yla tnv mpoefddAnon Twv MPoBAENMOUEVWY TAUELOKWY powV Eival 6,9%,
EVW 0 pUBUOG avamtuéng oto SLNVeEKES (LETA TNV MAPOSO TWV TIEVIE ETWV) TIOU XpNnoLLomoLldnke elval 2,5% Kot To
nieplBwptlo EBITDA 5,0%-7,0%. Ta mapandvw mocootd Baciotnkav o€ eKTUNOELS TG Aloiknong tou OpiAou kal sivatl
OUVETELG HE avefapTnTEG EEWTEPLKEC TTNYEC TTANPOdOPNONG.

O umnohoylopog tng Aflog Xprnong eival meploocotepo evaioBNTOC OTIG MAPAKATW TTAPASOXEC:

a) NeplBwplo MikTou képSoug Tipo amocPBecewv
B) Emutokio mpoegddpAnong
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V) Mepiblo ayopdg katd thv mepiodo tou mpoimoAoylopol
8) PuBuég avamntuéng oto Stnvekeg

Neptdwpto MiktoU képbdoug mpo amooBéoewv — Ta meplBwpla Miktou képSoug mpo amooBéccwv PBaocilovtal oe
EKTIUACELG Katd tn SldpKela TNG TEPLOSOU TPOUTIOAOYIOUOU TwV TEVIE €TWV KOL GUYKAIVOUV oTnv meviaetio oe
neplBwpLa ULKTOoU KEPSOUG TToU €XouV eTLTeVXDEL Katd To apeABOV MPLY To {Eomaopa tng Kkpiong.

Emutokio npoeéopAnong — Ta emitdkia mpoe€OPANoNG avTLKOTONTPI(OUV TNV EKTIUNGCN TG MapoUoag KATAoTAoNG TWV
KwoUvwv mou adopolv tnv KABe piae Movada Anuioupylag Topelakwv Powv. To emtoklo mpoetddAnong
umoAoyiotnke BACEL TOU LECOU TOGOOTOU TOU OTABULOUEVOU HECOU KOOTOUG KedaAaiou tou kKAGSou. To moocoaTto auto
T(POCAPOCTNKE TIEPALTEPW TIPOKELUEVOU VA AVILKATOTTPITEL TG TTapadOXEG TNG Ayopdg yla KaOe kivbuvo Twv povadwv
Snuloupylag TAELOKWY POWV yLa TOUG OTtoloug Sev £XOUV TIPOCAPUOOTEL OL EKTIMAOELG TWV HUEANOVTIKWVY TOUELAKWY
powv. To emLtokLo PoefdDANONG TOU XPNOLUOTIONONKE YLl TOV EAEYXO QUMOUELWONG EVOWLATWVEL TNV TILOTOANTITLKNA
LKavoTNTa TNG Poupaviag kat tng Eupwlwvng oto clvoAo.

Mepibio ayopag kard tnv nepiodo tou mpolnoAoyiouot — H Aloiknon avapével ULKpr auénTikr Tdon otnv ayopd
Tou Aettoupyel o Topéag Katd tn Sldpkela tng meplddou mpoilmoloyiopol (4% to 2015 cupdwva pe To Romanian
Institute of Statistics kal ota emopeva €tn 2% €tnoiwc). EmumA£éov ekTiud OtL n B£on Tou TOUEQ, OE OXECN UE TOUG
avTaywvioTtég, Ba auénbel amnod to 1,8% mou elval onpepa, oto 2,8% oTo TEAOG TNG epLOSou mpolnoAoyLlopou.

Puduoc avantuéng oto dinvekég — O pubuog avantuéng Baoiletal o LoKPOTIPODETHEG IPOOTITLKES TOU
OuiAou yla tov Topéa mAnpodopnong.

9.3. EnevdUoeLq og BuyatpLkeég
OL enevbUoelc og BuyaTpLKEG eTALPlEG avOAUOVTAL OTOV TTOPAKATW TTivaKaL:

Etatpiag
31.12.2015 31.12.2014
Apxn nepLodou 16.505.837 17.455.837
Anopeiwon Zuppetoxwyv o€ OuyatpLkeég Etatpeieg -950.000
Abénon MK Buyatpikric SIDMA WORLWIDE LIMITED 30.000
Mewwoelg Aoyw amoppodnaong Buyatpikng NMavéiko -4.890.798
YnoAouno Angewg 11.645.039 16.505.837

H Buyatpikn Etatpeia SIDMA WORLDWIDE LIMITED GUUUETEXEL UE TN OELPA TNG OTLG AKOAOUBEG eTaLpieg WG €ENG:

31.12.2015
SIDMA Bulgaria SIDMA Romania J0voho
Yrioéhouro évapéng rteplodou (1/1/2015) 4.194.954 7.180.345 11.375.299
Kwroelg péoa otnv xpron 1.500.000 -1.500.000 0
YrniéAourto AR§ng epLodou (31/12/2015) 5.694.954 5.680.345 11.375.299

Katd tnv 31/12/2015 npaypotonotiOnke EAeyXoC MOUEIWONC TWV CUMHUETOXWY 0€ Buyatpikég. MNa toug okomolg Tou
eAéyXOU AMOMELWONG TWV CUUUETOXWY, N avaktiown afla kaboplotnke amo tnv Afla Xpriong, n omola umoAoyiotnke
Baoel Twv MPOPAENMOUEVWY TAULAKWY POWV OO XPNUATOOLKOVOULKOUG TIPOUTTOAOYLOUOUG Tou OpiAou eyKEKPLUEVOUG
ard tn Aloiknon, KaAUTToVTOG [La TteploSo TIEVTE ETWV.

To emutdkio mpo GOpPoU TIoU XpNOLLOTIOONKE yLa TNV TIPOEEOPANON TWV TPOPAEMOUEVWV TAUELOKWY powV gival 7,0%
yla Tn SIDMA BULGARIA S.A kat 6,9% yia t SIDMA ROMANIA SRL, evw 0 puBuog avantuéng oto Stnvekeg (LETA TNV
MAPoSo TwV TEVIE €TWV) OU Xpnotponotibnke eivat 2,0% ywa tn SIDMA BULGARIA S.A kat 2,5% yia tn SIDMA
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ROMANIA SRL, Aappavovtag unoyn Ti¢ LoKpompdOeopeg MPOOTTIKEG TOU OUidou aAAd Kol TWY OLKOVOULWYV TWV XOpWV

OTLG ontoleg SpPAOTNPLOTIOLOUVTAL OL TTAPATAVW ETALPELEC.

Amo Tov SlevepynBévta €heyxo anopeiwong dev mpoéku e emBapuvon ota anoteAéopata tTg Xpnong.

9.4. Nowund un kukAodopouvta IEPLOUCLOKA OTOLXEL

Ta Aoutd otolxeior pn kukAodopoUvtog evepynTikoU MePAAUPBAVOUV TG SOCUEVEG EYYUNOELG TIOU TPOKELTAL Va
glompayxBolv oe Sdotnua peyolutepo twv dwdeka (12) pnvwv amd tnv nuepounvia cuvtaéng tou lcoloylopol. H
guAoyn afla Twv CUYKEKPLUEVWVY amaltioewv dev SladEpeL oUCLWOWG ATIO AUTH TOU TTOPOUCLATETAL OTLG OLKOVOLKEG

KOTOOTAOELG KOl UTIOKELTAL O€ EMOVEKTIUNON €TNOLWG.

Ouitouv Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Aoopéveg Eyyunoelg 118.730 110.752 101.078 89.246
Zuvolo 118.730 110.752 101.078 89.246
9.5. AnoBpata
Ta amoBépata tou Opidou Kat Tng Etatpeiag, avallovtal 6Tov mopakAtw mivaka:
Ouilou Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Eumopelpata 4.898.641 5.141.535 3.000.504 3.570.630

Mpoiovta Etolpa Kat HuteAn 4.248.133 4.875.748 3.422.855 3.031.757

MpwTteg KAt BonBNTIKEG UAEC-avVOAWOLUA

OVTOAAQKTLKA 7.435.779 7.840.773 4.845.327 2.753.978
MpokataBoAég yla ayopd anobepdtwy 246.965 441.351 131.388 199.614

Z0volo 16.829.518 18.299.407 11.400.074 9.555.979

Mo cUvolo Saveiwv 49 ek. EUPW TNG UNTPLKAG eTatpeiog kat 3,1 ek. eupw tNG Buyatpikng SIDMA ROMANIA vdiotatal
EUMPAYUATO SiKalwpa KUpovopevng aodalelag emni opadoag anobepdtwy, cUVOALKAG aglag 5 ek. eupw Kat 1 eK. EVPW

avtiotolya.

9.6. ANOULTAOELG TtO MEAGTEG KO AOUTEG EUTTOPLKEG OLTLOULTI OELG

OL Anawtioelg amd MeAATEG KAl AOUTEG EUMOPLKEG amaAltioel tou Opilou kat tng Etalpeioag, avaAvovral otov

TIAPOKATW TVOKOL:

Ouidov Etaipiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Mehdteg 23.432.663 27.048.603 17.869.854 16.257.485
MPOUMUATLO ELOTIPOKTED 1.429.250 1.220.170 15.000 85.745
ETULTOy€G ELOTIPOKTEEC 8.995.134 15.074.961 8.725.885 12.573.024
Meiov: MpoBAEPeLc anmopeiwong -2.739.479 -3.139.771 -1.717.829 -1.001.735
Zuvolo 31.117.567 40.203.963 24.892.909 27.914.519

H kivnon tou Aoyaplacpol twv npoPAEPewy amopeiwong €xel we €€AG:
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OuiAouv Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014
YrniéAouro évap§ng xpriong 3.189.771 3.301.836 1.001.735 1.415.749
MpoaBrkeg and anoppodpnon Buyatpikig Navéiko - - 900.303 0
Alaypadn emobalwy anattioewy -254.209 -815.704  -254.209 -564.014
IXNUATIONOG VEQC TtPORAEPNG EMLOGOAWY ATIOLTACEWY 113.284 696.619 70.000 150.000
‘Ecoba amno ypnotpomnotnuéve mpoBAEPeLg -297.950 -43.450 0 0
JUVOAAQYHOTLKEG SLadopEg -11.417 470 0 0
YrnidAourto téAoug XprioEwg 2.739.479 3.139.771 1.717.829 1.001.735

H Etaupela €xeL Beomioel KpLTHPLA yLA TNV TAPOXH TILOTWONG 0TOUG TEAATEG TOL OTIOLOL OE YEVIKEG YpaUUEG Bacilovtal oto

péyeBog Twv SpacTNPLOTATWY TOU TEAATN, TNV OLKOVOULKA CUYKUpio KaBwe Kol TNV eKTIUNON OXETIKWY OLKOVOULKWVY

TAnpodoplwv. Ze KABE NUEPOUNVIA KATAOTAONG OLKOVOULKAG BE0NG OAEG oL KABUGTEPNUEVEG 1) EMLODAAELG AMALTOELG

EKTLLWVTAL yla va mpocadloplotel n avaykaldotnta | un mpoPAedng ywa emodpaleic amattioslg. Kabe Siaypadn

UTIOAO LMWV TIEAATWV XPEWVETAL OTNV UTtApXouaa TPOBAe N yLa emiodaAels amattroeLg.

Ol el\oyeg a€leg TWV AMALTACEWVY CUMTLTTOUV TIEPIMOU LE TG AOYLOTIKEG aiec.

O XpoVLKOC opilovtag iompagng Twv amalTHCEWY amo TV NUeEpounvia €k6oong Tou TLHOoAOYioU yLa TV eTaLpEia KoL ToV

OUO daiveTal MapakATw:

Xpovikag Opifovrag (Mépeg)

0-120 121-150 151-180 181+ 20volo
31.12.2015
SUvoho Anautthoswy
Etaupeiag 20.826.256 425.539 153.551 3.487.564 24.892.910
Ouihou 26.174.022 448.645 305.281 4.189.620 31.117.569
Xpovikd OpiZovrag (Mépeg) 0-120 121-150 151-180 181+ z0voho
31.12.2014
SUvoho Anautthoswy
Etaipeiag 15.709.675 6.865.456 2.512.230 2.827.157 27.914.518
Ouihou 25.907.599 7.252.064 2.750.737 4.293.563 40.203.963

Yrolouta péxpL kat 150 pépeg amod tnv €kdoon tou TLHoAoyiou adopolv pn AnEUMPOBeoUEG AMALTAOEL] KOL [N

QTTOUELWUEVEG ATIOLTHOELG.

9.7. NONEG AMALTACELG

OL NAoutég amattrjoslg tou Opidou kat Tng Etatpeiag, avallovtol 6ToV MapaKATw TIVOKaL:

Opilov Etatpiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Xpewoteg Stadopot 624.976 399.994 489.775 307.397
A ) 5 E 5

rawtnoets ano EAViko 123.868 138.341 9.389 11.917
Anpooto (popoug kAT)
AVOpEG amoBepdtiy Lo 3299539  1.017.311  3.299.539 924.920
napaiafn
Asopeupévol A/opot katabéoswy 0 75.219 0 0
BpoayxumpoBeopeg analtrost

POXUTIPOBEOES oeLs 26.185 15.272 5.774 15.272
KoTta ouvbedepevwy
‘E€obSa emopéVwWY Xproswv 116.883 121.013 78.577 62.382
‘Eooda Xprioewg ELOTPAKTEQ 12.575 18.917 12.575 18.917
Noyaploopol & (

YAPLAGHOL OLAXELPLOELS 122 8.171 0 0

TpoKaTaABOAWY & TOTWOEWV
Z0volo 4.204.147 1.794.239 3.895.628 1.340.805
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Ta tapetakd dtabéoua tou Opthou kat tng Etatpeiag, avaAllovtol oTov mapakaTw MivoKa:

Ouilov Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014

AlaBéolpa oto Tapeio 64.008 25.589 31.370 3.608
BpayxumnpoBeopeg TpamelLke

PAXUTIPOVEOHEG TP Qe 12.209.718 8.740.245  11.008.317 6.252.652
KotaBeoelg

Z0volo 12.273.726 8.765.834 11.039.687 6.256.260
9.9. Metoxko kepahato kot Kedpdato unép to aptio

Metd tnv anoppddnaon tng Buyatplkic Mavélko, To Metoxikd Kedpdalalo tng Anoppodwoag ETalpeiag avépyxetal oto
OUVOALKO o006 Twv 13.752.000,45 €, dlaipoupevo os 10.186.667 OVOUOOTIKEG KOWVEG ETOXEG, OVOUOOTIKAG aflag 1,35
€ n kAOe pia, PA. avalutika mapaypado 7.

Ouilou Etaupiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Metoxiko KeddAato (10.186.667 ptx * 1,35 €) 13.752.000 13.500.000 13.752.000 13.500.000
Atopopad amo €kdoon UETOXWV UTIEP TO APTLO 9.875.000 9.875.000 9.875.000 9.875.000
2 Ld
ZUvolo 23.627.000 23.375.000 23.627.000 23.375.000
9.10. AnoOspatikda Kepdaaia
H avaAluon twv amoBepatikwy kebohaiwv £xel wg €€AC:
Opilou
A i AnoBspatikd and  2-A. HETATPOTUG
Taktko ‘Ektakta ELStkd bopoAsynta t(al anotipnon LOOAOYLOH®WV )
. . AmoBgpaTikd . . Z0volo
anoBepatiko AmoBOspaTIKG AMoBEUATIKG ) ) OKLWVATWV OE Ouyatplkwv
181KV SLatagewv . .
EbMoyn Atia efwtepkol
Yréhouro otig 31 AekepBpiou 2013 2.433.330 239.720 866.370 9.233.328 0 (340.227)°  12.432520
MeTaBoAEC Katd TNV SLApKELa TNG XPONG (430.834) 6.637.205" 19.523" 6.225.894
Yréhouro otic 31 AekepBpiou 2014 2.433330" 239.720 866.370" 8.802.494" 6.637.205 (320.704)°  18.658.413
MeTaBoAéc Katd TNV SLEpKELa TG XPHRONG 4 (155.645) " 414917 (114.154)
MetaBolég and anoppddnon Buyatpikig etatpeiog 84.918 v 261.775" 69.683 416.376
Yréhouro otig 31 AskepBpiou 2015 2.518.248" 239.720" 866.370" 9.064.268" 6.551.243" (279.213)7  18.960.635
Etaipeiag
AmnoBspotikd
. \ . AdopoAoynta Kat H ,
TokTiko Extokta El8ika ) QaVaTtPOCGOPHOYNG .
q o AmnoBgpotikd a Zuvoho
anoBepatiko AmnoBgpatikda anoBepatikda ) ) OKLVATWV o€
EL6IKWV SLataewv A q
TPEXOVOEG aieg

Yrniéhouno otig 31 AskepBpiov 2013 2.164.759 239.720 866.379 8.186.230 0 v 11.457.088
MetafoAég katd tv SLapKeLa TG Xprong (430.834) 2.677.856" 2.247.022
Ynéhouwno otig 31 AskepfBpiov 2014 2.164.759 239.720 866.379 7.755.396 v 2.677.856 v 13.704.110
MpooBrikec and anoppddnon Buyatpikic Mavéko 353.488 v 1.308.871" 1.114.300" 2.776.659
MeTtaBoA£g Katd TNV SLdpKeLa TS XpRong Y (108.562) r (108.562)
Yréhowno otig 31 AekepBpiou 2015 r 2.518.248" 239.720" 866.379 " 9.064.268 " 3.683.594 " 16.372.208

9.11. Advelwa

OL SavelOKEC UTIOXPEWOELG Tou Opidou kat tng Etalpsiag katd tnv 31/12/2015 kat 31/12/2014 avalvovral wg £EAC:
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Opidou Etaupiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014

MaKpomnpOOECEG UTIOXPEWOELG

Opoloylakd Advela 61.126.955 61.105.451 61.126.955 53.938.811
Advela tpanelwv 1.949.397 2.206.118 0 0
Mopdywya Xpnuatootkovoukd Méoa 3.060 6.149 3.060 6.149
Meiov: MakponpOOeopMEG UMOXPEWOELG TANPWTEES

OTNV ENOMEVN Xprion -59.672.940 -9.702.084 -57.723.543  -8.468.124
ZUVOAO MOKPOTIPOOECHWY UMOXPEWCEWV (at) 3.406.472  53.615.633 3.406.472  45.476.836

BpaxunpOOECHEG UTLOXPEWOELG

Advelo tpamnelwv 38.984.378 37.882.366  18.017.151  13.658.601
Opoloylakd Advela 0 0 0 0
Xpnuatodotroelg péow factoring 5.946.089 10.711.667 5.750.872 9.956.151
ZUVOoAo BpaxunpoBEcHwWV UTLOXPEWCEWV (B) 44.930.467 48.594.033 23.768.023  23.614.752

MA£ov: MakpompOOEOUEG UTIOXPEWOELS TANPWTEEG
otnv emdpevn xpron (y) 59.672.940 9.702.084 57.723.543 8.468.124

Feviko Zuvolo (a)+(B) +(y) 108.009.879 111.911.750 84.898.038  77.559.711

Avadoplkd e TO OUVOAKO Savelopod (pakpompdBeopa kat BpaxumpoBeopa Savela) mapatiBevral mapakdtw o
Tivakag LEAAOVTIKWY aITOmANpWUWV Yo Tov Optho kat tnv Etatpeia kotd tnv 31.12.2015 kat 31.12.2014:

OpiAouv Etaipiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Ewg 1 £t0¢ 104.603.407 58.296.117 81.491.566 32.082.875
MetaéV 1 kat 2 eTwv 3.406.472  53.480.072 3.406.472  45.341.275
MetaéV 2 ka5 etwv 0 135.561 0 135.561
MNavw amno 5 €tn 0 0 0 0
ZUvoAa 108.009.879 111.911.750 84.898.038 77.559.711

OL 6pol Twv opoAoylakwyv Savelwv MPoPAEMOUV TEPUTTWOELG KaTayyeAlag ou mepAappavouy, PeTafl GAAWV, Wn
gunpoBeopn kataBoAn MAnpwuwy, Un CUUHOpdWON LE TG YEVIKEG KAL TIG OLKOVOULKEG Slaodalioelg mou €xouv
napaoxebel, KTA. ZToug 6poug Tou opoAoylakoU Saveiou Tng ETatpeiag ovopaotikig atiog € 49.000 xA., KaBWG KAl TwWV
opoloylakwyv daveiwv tng anoppodwpevng Buyatpikng MANEAKO A.E. ovopaotikng afiag € 8.000 XA, petafl aAAwv
cuumEpAOUPBAVOVTAL KOl OL OLKOVOULKEG PATPEC, OL omoleg mepAapBavouy polnoBEoelg SLaTHPNONG CUYKEKPLUEVWY
OLKOVOULKWY Selktwyv Omwg: Kukhodopolv Evepyntikd/BpayumpoBeopeg Ymoxpewoelg, SUVOAIKEC Ymoxpewoelg/I6la
Kepalaia, Képdn mpo ¢opwv, XpnUOTOSOTIKWY, EMEVOUTIKWY OIMOTEAECUATWY KAl OUVOALKWY QNOCBECEWV
(«EBITDA»)/KaBapol xpewaoTtikol ToKoL.

Ta 6Avela tou Opilou oe E€vo voulopa avépyovtat os € 11.446 xA. (RON 38.210 xtA. ouv BGN 5.869 xIA.).

Ouohoylaka Adavela Etatpeiog

e Bdoel tnNg amd 16/6/2011 anddaong tng TakTikAg MevikAg Tuvéleuong Twv PETOXwWV NG ZIAMA AE Kal g
ouvakolouBng eldikng e€ouvolodotnong mpog To Alolkntikd tng XupPBolAlo, n Etalpeia mpoéPn tnv 30n
Auyouotou 2011 otnv unoypadr cUpBacng kool OpoloylokoU Aaveiou, TevtaeTols SLAPKELAG, TTOGOU
49.000 YtA. eupw, He opoAoyloUxoug SaveloTtég TG tpamneleg «TPANEZA EUROBANK ERGASIAS A.E, EONIKH
TPAMEZA THX EANAAOZ AE, TPAMEZA MEIPAIQX ANQNYMOZ ETAIPEIA, EMMNOPIKH TPAMEZA THZ EAANAAOZ AE,
ALPHA TPAMEZA ANQNYMOZ ETAIPEIA.» kat «HSBC BANK PLC», n 6 «TPAMNEZA EUROBANK ERGASIAS A.E»
avélafe wg SLaXELPLOTNAG TANPWHWY KOl EKMPOCWTIOC TwV OpoAoyloUXwv Savelotwyv. To ev AdOyw Kowo
Opoloylakd Advelo ekd0Onke Ue okomd va xpnolpomolnBel yia tnv avoxpnuatodotnon udloTAUEVOU
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tpanelikol davelopol tng «ZIAMA A.E». Tnv 31/12/2015 to avamnooBeoto umolouno Tou aveiou avepxotav
o€ € 48.868 XIA.

H Etaipeio Baoel oxetikng anodaong tng cuVEAEUONG TwV OLOAOYLOUXWV TIPOXWPNOE OE TPOTOMOoLNoN Tou
Saveiov pe nuepounvia 17/11/2014. H kupldtepn Tpomonoinon adopd otnv mMopATAcH ATMOMANPWHUAG £WC
tov ZemtéuPplo tou 2016. Na tnv eaoddiion tou Savelou UTEP TOU EKTPOOWTIOU TWV OHOAOYLOUXWV
Savelotwv n Etalpesia mpoxwpnoe oe clvotaon SLKOLWUATOC KUUOLWVOUEVNG aoddalelag ent BeBapnuévwv
gpunopevpdtwy agiag 5.000 xA. eupw, cUpdwva pe tov N.2844/2000.

H Etawpeia tv 1" Maptiou 2012 mpoéPn otnv unoypadr cupBacng Opoloylokol Aaveiou, Mevtaetolg
Sldpkelag, moool 1.100 xA. gupw He tnv «EMIMOPIKH TPAMEZA THXI EAAAAOX A.E.» Ue OKOMO TN
xpnuatodotnon yla GwrtoPoAtaikeg Eykataotdoetc. Tnv 31/12/2015 to avandcPeoto unoOAoUTo Tou daveiou
avepxotav o € 388 x(A.

SUopdwva pe amodaon g amd 12/6/2008 Taktikng Mevikng ZuvéAEuong Twv HMETOXWV TNG KOL TNG
ouvakolouBng el8kNG €€0ucL086TNONG POC TO ALOIKNTIKO TNG ZUPBOUALD, n Etalpeia mpogPn tnv 9.9.2008
otnv urnoypadr cupBacewc umo Tov Titho "Mpoypappo eK6OCEWG UETA CUUBAcEWY KAAUPEwWS Kot SloBéoswg
KowoU opoloylakol Saveiou pe tnv Tpamelo HSBC BANK PLC mevtaetoug SLApKeLAG CUVOALKOU TtoooU
8.000.000 evpw. H avwtépw cUpPacn tpomomolBnke tnv 28/5/2012 petaBdilovtag to cUVOALKO Uog Tou
Savelopol og 6.000.000 supw kaBwg emiong kat otig 12/6/2015 petaBdarlovtag tnv Anén yia 30/04/2016. To
QVWTEPW OpOAOYLAKO SAVELD gival eyyunuéVo oTo 6UVOAG Tou e ekxwpnon afloypadwv kot tnv 31/12/2015
To avanooPecto untdAouno tou avépyovrav o€ € 4.700 xtA.

Bdoel tng and 16/06/2011 anddaocnc tng TaKTIKAG MEVIKAG ZUVEAEUONG TWV HETOXWV TNG amoppodoUUEVNG
Buyatpikng MANEAKO A.E. kal tng ouvakoAouBng el8ikn ¢ e€ouclodOTnong mPog To ALoLKNTLKO TG ZUPBOUALD,
v 28n AskepPpiov 2011 npogPn otnv unoypadn cuBacng Opoloylakol Aaveiou, TEVTAETOUE SLAPKELAG,
moooU € 4.000 xA., ue tnv «EONIKH TPAMNEZA THZ EAAAAOZ AE». Katd tnv 04/11/2014 n Etawpeia mpoxwpnoe
o€ Tpomomnoinon tou Saveiou, cuudwva e TNV omola Tapateivetal o opiloviag AmMonmAnpwWHUNAG £wG Tov
Aek€pPplo tou 2016, unod tnv MPoUlnoBeon eyypadrg mpoonuelwaong UOBNRKNG UTEP TOU OpoAoyloUXoU o€
akivnto t¢ Etawpeiog otn BI.AE. Aapiag. Tnv 31/12/2015 to avandcBeoto undlouto tou Saveiou avepxdtav
oe € 3.657 X\

Baoel tng and 16/06/2011 anddaong tng TakTKAG MEVIKNAG TUVEAEUONG TWV UETOXWY TNG AMOPPOPOUUEVNG
Buyatpikrc MANEAKO A.E. kal TnG ouvakoAlouBng eldikr ¢ e€oualod0Tnong mpog To ALoKNTIKO TNG ZupBouAlo,
v 22n OktwPplov 2012 mpoéPn otnv umoypadr oclpBacng OpoloylakoU Aaveiou, TPLETOUC SLAPKELAG,
nooou € 4.000 x\., pe tnv «TPAMEZA EUROBANK ERGASIAS A.E». Katd tnv 02/09/2014 n Etaipeia mpoxwpnoe
o€ Tpomomnoinon tou Saveilou, cuudwva e TNV omola TapatelveTal o opilovtag AmMOMANPWHUAG WG TOV
®OeBpoudplo tou 2016, und tnv MPoindBeon eyypadnig MpoonUelwong UTIOBNKNG UTEP TOU OLOAOYLOUXOU OF
akivnto t¢ Etawpeiog otn BI.AE. Aapiag. Tnv 31/12/2015 to avandcBeoto undlouto tou Saveiou avepxdtav
oe €3.514 x\.

To péoo kdotog davelopou yia tnv Etalpeia aviABe oto 5,1% evw yla tov Opo oto 5,2%. To Léso KOotog o€ eminedo

ouilov aufdavetal oe oxéon HE AUTO TNG eTalpeiog KAOBOTL HEPOC TWV SAVELOKWY UTIOXPEWOEWV TwWV OUYATPLKWY

eTALPELWV 0 BouAyapia kat Poupavia (42% otn BouAyapia kat 54% otn Poupavia) elval o€ Tomikd vouLopa Kot OxL o€

Eupw. ZKomoG elval n pelwon tou piokou (€kBeong o€ eVPW) O€ MEPIMTWON UTIOTIUNONG TOU TOTILKOU VOUIoUATOC.

O OptAog €xeL TTAYLA TAKTIKA VO LNV KAVEL XPron TOU GUVOAOU TwV SLABECLUWY YPAUUWY TOU KAl avd Ao XPOVLKA

neplodo va umdpxouv SLaBEoLLA TILOTWTIKA OpLa Kol KaTaBEoeLg TouAdyLotov 20% emi Tou ouvoAou, KaBwG Emiong Ko

va kpatd VP og katabBéoswv Touldayxtotov 10% emi Tou GUVOAOU Tou SavelGUoU Tou.
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Eni twv meplovolakwy otoxeiwv tou Opidou kat tng Etaipeiag udlotavral mpoonUeLWOELG UTIOBNKWY OKIVATWY TIOU
avadépovtal otnv mapaypado 9.1 kat 9.5 mapandvw.

Emiong yia e€aoddAion opoloylakol daveiou ocou € 4,7 ek., mou adopd otnv Etalpeia, £xouv ekxwpnOel eyyunoeLg
Uoug € 5,9 ek. Avtiotoa yla e€aoddaAion tpamelikol davelopol Twv OuydTplkwy €TALPELWY 0T Poupavia kKot
Boulyapia mocou € 10,4 ek. €xouv ekxwpnBel eyyunoelg ouvohikol Tocol 5,8 ek. eupw (UETOXPOVOAOYNUEVEG
ETUTAYEG KOL TILOAOYLO TIEAATWVY).

Ta mopdywya XpnUOTOOIKOVOULKA Héoa adopolv interest rate swaps ylo QvTLOTAOULON TOUELNKWY POWV
avandoBeotng aglog € 388 LA

9.12. Emxopnynoeig NeploucLlakwy IToyeiwv
OL EMLXOPNYNOELG TWV TIAYLWVY TIEPLOUCLOKWY OTOLXELWY EXOUV WG EENG:

Ouilou Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Eruxopnynoeig Nayiwv Ztoxeiwv 279.182 345.674 279.182 133.934
Z0volo 279.182 345.674 279.182 133.934

Moo 124 x\. € adopd o€ eMLyopnNYNOELG yLa eMeVEUTELG TNG MNTPLKNAG ETatpelag oe dwToBOATAIKEG EYKATACTACELG KO
10006 155 ¥\, € adopd 0To UTIOAOLTTO TWV EMLXOPNYHOEWV YLa emevSUOELC TG amoppodolpevnc Buyatpikng MANEAKO
A.E. Baoel N.2601/98, puetd tn petadopd twv 008wy ard avaloyoUoEeg EMLXOPNYNOEL OTNV KATAOTACN AoyapLacpou
amoteAeopdtwy, He TN otabepn péBodo, pe Paon tnv avapevopevn wohEAn {wn TwV OVTIOTOLXWV TIEPLOUCLAKWV
OTOLXELWV.

9.13. AvapaAAopevog dpOpog EL0oSAHATOG

Ot avapBaAAopeveg dopoloyikeg anattioelg cupndilovral pe tig avaBarlopeveg GopoAoYIKEG UTIOXPEWOELG EHOCOV
umapxet Sikaiwpa yio cupdndlopo kat adopouv kat ta Vo otnv idla popoloyikn apxn.

O umoAoylopdg Twv avaBoArdpevwv ¢opwv Tou Oupidou kal tng Etalpelog emavefetdletalr oe kabe xprion,
T(POKELWEVOU TO UTIOAOLTO ToU epdavileTal OTOV LOOAOYLOMO VO QTELKOVIIEL TOUG LoXUOVTIEG (POPOAOYLKOUG
OUVTEAEOTEC. TUMPwWVA HE TO VEO dpopoloyikd vopo 4334/2015 mou YPndiotnke otig 16/07/2015, 0 ouVTEAEDTAC
dopoloylag elcodAUATOG TWV KEPSWY TWV VOULKWY TIPOCWTTWY, Lo KEPSN TTOU MTPOKUMTOUV oTa PoPOoAoYLKA £TN TIOU
apxifouv amnod tnv 1n lavouapiou 2015 kol LeTA, au€nBnke anod 26% ot 29%.

Opidou

MpoPA: MpoPAé
PEEIER FEELEES ®Dopoloywkég  Amotipnon Noureg

Nayw Juppetoxés  Amoln punon'q mwtb'u}\mv T S NpoBAéweic 20volo
MPOCWIIKOU  OMAITHCEWV

1/1/2014 (3.078.562) 0 162.718 144.003 4.318.894 1.884 7.735 1.556.673
MNiotwon/(Xpéwon) otnv K.AX. 405.520 0 (12.373) 296.883 (1.432.642) 0 51 (742.562)
Niotwon/(Xpéwon) otnv katdotaon Atevpupévou EloodApatog (1.742.029) 0 35.018 0 0 295 0 (1.706.716)
AvaBoAN6pevn dopoloyia péow K.O. 0 0 0 0 0 0 0 0
JuvaAlaypatikég Atadopeg 0 0 0 0 5.272 0 0 5.272
31/12/2014 (4.415.071) (0) 185.362 440.886 2.891.525 2.179 7.786 (887.332)
1/1/2015 (4.415.071) (0) 185.362 440.886 2.891.525 2.179 7.786 (887.332)
Niotwon/(Xpéwon) otnv K.AX. (197.212) 0 3.012 (73.623) (837.336) (0) (7.594)  (1.112.753)
Enidpaon and alkayn ®.2. (Niotwon/(Xpéwon) atnv K.AX.) (363.736) 0 20.605 50.882 232.680 0 0 (59.568)
MNiotwon/(Xpéwon) otnv katdotaon ZuvoAkwy EcdSwv (280) 0 (24.266) 0 0 (896) 0 (25.442)
EmrSpotor’] ar[o’ aAhayr .5 (Mictwon/(Xpéwon) otnv katdotoon (155.645) o 1159 0 0 185 0 (154.301)
JUVOAKWY EcOSwWV)

JuvaAlaypatikég Atadopég 2.270 0 0 0 (3.372) 0 0 (1.102)
31/12/2015 (5.129.673) (0) 185.873 418.145 2.283.498 1.468 192  (2.240.498)
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Etaupsia
v MHETOXES (npiwong : Tnuiéc - MpoBAéderc
Mpoowrnkol  anaioewv
1/1/2014 (2.858.255) 1.146.416 145.811 144.003 3.016.564 1.304 0 4 1.595.843
Niotwon/(Xpéwon) otnv K.AX. 331.938 (12.461) 90.541,38 (1.000.000) (589.981)
Niotwon/(Xpéwon) otnv katdotaon ZuvoAkwy Ecoddwv (940.868) 0 29.678 0 0 295 (910.895)
31/12/2014 (3.467.185) 1.146.416 163.029 234.544 2.016.564 1.599 0 94.967
(400.060) 132.279 18.811 27.063 232.680 185 0
1/1/2015 (3.467.185) 1.146.416 163.029 234.544 2.016.564 1.599 0 94.967
MpooBrikeg and Amoppodnon Ouyatpikig (679.969) 0 25.349 230.252 0 0 (424.367)
Niotwon/(Xpéwon) otnv K.AX. (227.696) (832.279) 1.996 (73.714) (532.680) (0) (1.664.373)
Entidpaon and alayn @.5. (Mictwon/(Xpéwon) otnv K.A.X.) (291.498) 132.279 17.932 27.063 232.680 0 118.456
Niotwon/(Xpéwon) otnv katdotaon ZuvoAkwy Ecoddwv 0 0 (21.354) 0 0 (896) (22.250)
Emépaor} cmo' aMayn @.5. (MNiotwon/(Xpéwon) otnv katdotaon (108.562) 0 379 0 0 185 (107.498)
ZUVOAKWY EGOSWV)
31/12/2015 (4.774.909) 446.416 187.832 418.145 1.716.564 887 0 (2.005.066)
9.14. YMOXPEWOELG MAPOXWV AOyw €660V MO TNV U pETia
Opidouv Etaupiog
Mpoypaupata KaBopLoUEVWY TTOPOXWV 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Yrnoxp€won KoBopLopEVWY TAPOXWY 669.092 730.018 647.692 627.033
669.092 730.018 647.692 627.033
Tagwvounuévn wg :
y s r r r
Mokpomnpo0ecoun unoxpéwaon 669.092 730.018 647.692 627.033

H petafoln otnv mapoloa afia Tng UTIOXPEWGCNG YLo To KAOOPLOUEVA TIPOYPAULATO TTOPOXWVY EXEL WG EENG:

Opidou Etaupiog
Mpoypappoto KabopLoPEVWY TTOPOXWY 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Ynoxpéwon KaOopLlopEVWY TapoXwv tTnv 1
Xe , n piokt PoX w-n 730.018 631.061 627.033 560.810
lavouvapiou
MpooBrkeg anod anoppddpnon Buyatpikng NavéAko 87.410
Tpéxov kOOTOC anmacxoAnong 34.443 285027  27.196 18.871
‘E€060 TOKWV 14.145 22.895 4 12.049 20.160
r
E ) - A 3 2 Epd
TQVEKTIAGELG - avaroyLoTikés gnutes /(xépdn) (68.848)  139.401  (63.855) 116.583
oo HETABOAEG XPNUATOOLKOVOULKWY Topadoxwv
Enfxvekuur']o'stq-ava)\oyLOTLKéq (m,u?'q /(k€pén) (11.284) _2.459' (9.779) (2.435)
oo HETOPOAEG EUMELPLKWV TTAPASOXWY
Nopoxéc TinpwBeioec g (54.215) -185.606° (54.215) (177.282)
KOOTOG SLAKAVOVLIOHGV " 24834 96225 21.854  90.326
Y 3 0 3 X 31
TIOXPEWON KABOPLOUEVWY Ttapoxwv TV 3N 669.093 730.018 647.693  627.033
AgkepPBpiov
Ta mood mou avayvwpilovtal otnv Katdotaon AnoteAeouaTwy elval:
Ouilou Etaupiag
Mpoypaupata KaBopLoUEVWY TIAPOX WV 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Kootog tpéxouoag anacyoAnong " 34.443"  28502° 27196 18.871
KaBapdg TOKoG MAvw oTNV UTIOXPEWGCN TIAPOX WV 14.145"7  22.895" 12.049"7  20.160
TuvolAikda £€08a avayvwplopéva otnv Katdotoon Al 48.588 51.396 39.245 39.031

Ta mood mou avayvwpilovtal ota Aoutd cuvoAlkd €écoda Tng Katdotaong Aomwv Juvollkwv Ecodwv sivadl:
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Ouilov Etaupiag
Mpoypappora KaBopLOUEVWY TTAPOX WV 31.12.2015 31.12.2014 31.12.2015 31.12.2014
' ' A y A L4 L L4
AvodoyLoTika képdn /(Tniuec) ano petaBoleg oe 68.848 -139.401  63.855 -116.583
XPNHOTOOLKOVOLKEG AP ASOXEG
r L r
Avolo A KkEPS £€G) amo petafolEg o€
veAoyLOTIKG kEPSN /(Eiéc) an netaBorés o 11.284 2.459 9.779 2.435

EUTELPLKEC TTOPASOXEG

JuvoAka £coda /(£€06a) avayvwpLlopéva ota

, . 80.132 -136.942 73.634 -114.148
Ao cuvoAlka £coda

Ol ONUOVTIKEG AVOAOYLOTLKEG TTAPASOXEG TIOU XpNoLUomoLBnkav yla tnv anotipnon ivat oL akoAouBeg:

Opilov Etaipiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MpoegodAnTLKO EMITOKLO 2,39% 1,91% 2,41% 1,91%
MeA\OVTLKEG auENOELG ULoBwv 1,75% 1,75% 1,50% 1,75%
MAnBwplopde 1,75% 1,75% 1,50% 1,75%
EKTLHWEVO TIPOOSOKLUO TWwNG 15,06 15,15 d 15,06 15,15

To mood TG UTIoXPEWONG elval olaitepa evaicONToO OTLG XPNOLUOTOLOUUEVEG UTIODEDELG, Kal LSLlaitepa oTIG UTIOBECELC
avénong twv amodoxwv kol Tou mposfodAntikol emitokiou. AkoAoUBwg mapatibetal avaluon gualcBnolag oTig
XPNOLUOTOLOUEVEG UTIOBECELG aUENON TWV amodoxwV Kat Tou Tpoe€odANnTIKOU emiTOKiOU:

31.12.2015 Ouilouv Etaupiag
MNpog€odPANTLKO ETUTOKLO +0,25% -0,25% +0,25% -0,25%
Yroxp€won KaBopLopEVwY TIapoXwV 645.005 695.856 624.375 673.600
31.12.2015 Ouilouv Etaupiag
MeAoVTIKEG auENoEeLg uLoBwv +0,25% -0,25% +0,25% -0,25%
Yrnoxp€waon KaBopLoPEVWVY TTOPOXWY 695.856 645.674 673.600 625.023

9.15.  AOUTEG HAKPOTIPOOECHEG UTIOXPEWOTELG
3to KovOUAL cupmnephappavovral poPAEPeLS yia evEexOpeveg dOpPOAOYLKEG UTIOXPEWOELG TToooU 267.000 € yila thv
Etatpeia kat Tnv anoppodoupevn Buyatpikr MavéAko.

9.16. NpopunOeuTéG Kat cuvadeig UTTOXPEWOCELG
Ot MpopnBeutég Kat oL AoUEG UTIOXPEWOELS Tou OpiAou Kat Tng Etalpeiag, avaAlovtal 0Tov MapaKATwW TMivaKa:

Ouilou Etatpiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MpopnBeutég 22.197.655 19.080.028 17.748.114 14.008.934
Mpappatia TAnpwtéa 75.255 75.359 64.204 64.204
Z0volo 22.272.910 19.155.387 17.812.318 14.073.138

OL 6pol MANPWHNAG TwV TPOUNBEUTWY TOU €0WTEPLKOU aveépyovtal ot 90 pépec. Ooov adopd Toug MPOoUNBeUTEG
efwteplkol oL pépeg €€6PAnonG kupaivovtal amo Tolg UeTpntoic péxpt kot 90. OL YEoeC OTAOULOMEVEG UEPES
€€0pAnonc npounBeutwy e€wtepLkou sival 44.

9.17.  Noutég BpayxumpoBeopeg YITOXPEWOELG
Ot Nourtég BpaxumpoBeopeg UTTOXPEWOEL Tou Opilou kot Tng Etatpeiag, avaluovtal 6Tov MapakaTw ivaKa:
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Ouilou Etatpiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Bpaxunpo?eoueq Unoxewoaq KoTa 0 111.106 0 111.106
ouvdESEPUEVWV ETILXELPNOEWV

MNpokataBolég meAatwy 297.180 215.265 280.958 116.018
Aodaliotikol opyaviopol 211.675 228.770 211.675 173.739
Mwotwtég Alddopot 1.563.996 1.288.883 1.424.729 948.377
Aouvleupéva €€obda 214.856 122.842 214.856 136.872
Aoutéc BpaxuTpOBECEC UTIOXDEWOTELC 622.899 659.252 578.061 318.078
Noumol petaBartikol Aoyaplacpoi Nadntikov 35.545 11.958 35.545 11.958
Z0volo 2.946.151 2.638.076 2.745.823 1.816.148

9.18.  KiUkAog epyaciwv

H avaAuon tou KUKAOU epyactwv ava katnyopia STAKQA 03 yia to Stdotnua 1.1.2015 éwg 31.12.2015 eival n katwoL:

1.1-31.12.2015 1L 1301122, 20}

MAAIOZ KQAIKOZ NEOZ KQAIKOX Opilou ETaipeiag Opilou ETaipeiag
Kwd. 27.10 Kwd. 24.10 MNapaywyry BaocikoU cidrpou Kkai XaAuBa Kai

010NPOKPAUATWV 42.138.236 27.520.663 46.939.731 33.147.223
Kwd. 51.52 Kwd. 46.72  Xovdpiko €unopio HETAMWV Kai

HETAMEUPATWOV 38.555.392 19.254.953 38.057.031 19.253.930
Kwd. 28.11 Kwd. 25.11  KaTaokeur HETAMIKWOV OKEAETWV Kal HEPMV

METAMIKWOV OKEAETGV 11.244.546 0 11.786.663 0
Kwd. 28.51 Kwd. 25.61  Katepyaoia kar enikaAugn HETAMwV 3.414.678 3.414.678 2.955.764 2.955.764
Kwd .40.11 Kwd. 35.11 Mapaywyr  HAekTpiking  Evépyelag  ano

®wToRoATAIKG ZUCTANATA 369.580 369.580 388.427 388.427
Kwd. 27.22 Kwd. 24.20  Karaokeur) XaAuBBoowArNvVwY 780.249 780.249 430.225 430.225

ZUvoAo 96.502.681 51.340.122 100.557.840 56.175.568

Jta mMood tou KUKAoU egpyaciwv tng Katdotaong Suvolikwyv Ecodwv Opidou kot Etatpeiag dev meptlappdvovtal ot

TIWANCELG TIOU TPAYHATONOINCE N UNTPLKA €Talpeia To £€To¢ 2015 yia Aoyaplaoud tpitwyv (aviutpoowrneia) mooov €

28.047.800. To avtiotolyo moad Tou ponyoluevou £toug 2014 ntav € 28.348.301.

Ta mopanmdvw MPEMEL Vo cuVUTTIoAoYovTal KATA ToV UTTOAOYLOUO SELKTWVY TIOU £X0UV WG BAcn Tov KUKAO £pYaCLWY TOU

Ouilou kat Tng Etatpeiag.

9.19. Kootog nwAnBéviwy

To Kootog NwAnBévtwv tou Ouilou kal tng Etalpeiag, avaAUeTal 0TOV MAPAKATW TVaKa:

Ouiiov Etatpiog

31.12.2015 31.12.2014 31.12.2015 31.12.2014

Kdéotog amnobepdtwy avayvwpLlopévo we é€odo 84.495.185  88.636.287  44.082.876 48.991.080

ApoLBég kat €060 TPOCWTILKOU 1.170.314 1.302.611 486.154 561.510

ApotBég kat €€oda Tpitwv 945.329 808.900 627.285 439.860

Mapoxég Tpitwy 435.088 508.979 208.896 233.406

Dobpotl - TéEAn 39.047 38.029 1.910 1.795

Awadopa £€oda 117.574 192.320 52.520 109.669

AnooBoelg mayiwv 1.238.089 1.410.968 917.016 673.747

Z0volo 88.440.626 92.898.093 46.376.656 51.011.068
9.20. ANownd écoda

Ta Aownd €éc0da tou Opidou kat tng Etalpeiag, avaAUovTtal oTov MapaKATwW Tvaka:
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OuiAov Etaupiog

31.12.2015 31.12.2014 31.12.2015 31.12.2014
‘Ecoba and mapoxr UMNPECLWY OE TPLTOUG 638.774 617.442 649.272 627.982
MpounBeleg peotteieg 1.755.285 1.847.811 1.462.231 1.545.523
Evoikia 12.360 14.352 12.360 14.352
Elompattopeva £€06a amootoAng ayabwyv 957.885 1.008.033 298.405 287.466
‘EcoSa MOPEMOUEVWY ACXOALWV 25.782 18.708
‘Ecoda mponyoupEVWY XpPROEWV 62.364 18.375 40.467 17.588
Noumnd éktakta écoda 278.904 368.034 39.131 58.783
Ecoda amnd axpnotponointeg mpoPAEPEeLg 72.889 126.277 32.361 86.956
Z0volo 3.804.243 4.019.033 2.534.226 2.638.649

9.21. 'E§oda SloknTiKAG Aettoupyiag
Ta E€oba dlotkntikng Asttoupyiog tou Opidou kat tn¢ Etatpeiag, avallovtol 6Tov mapakatw mivaka:

Oupilou Etaupiag

31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApoLBég kat €060 TPOCWTILKOU 1.667.509 1.656.977 1.058.572 1.092.389
ApoLBég kal £€oba tpltwv 722.216 713.237 448.425 411.813
Napoxéc Tpitwv 384.446 434.341 164.591 167.929
®Dopol - TEAn 298.763 317.335 220.708 247.346
Awddopa £€0da 240.006 207.765 108.416 112.832
AnooBéoelg mayiwv 258.738 353.256 235.137 322.737
MpoPAEPEeLC eKeTANELONG 31.450 25.643 27.196 18.871
Z0volo 3.603.128 3.708.554 2.263.046 2.373.918

9.22. 'E€oda Acttoupyiag SLabioswg
Ta E€oba Asttoupylag S1aBeong tou Opihou kat tng Etatpeiog, avaAlovtol oTov mapakdtw mivoka:

Ouidov Etatpiog

31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApoLBég kat €€06a MPOoWTILkoU 3.004.474 3.321.568 2.072.022  2.385.478
ApolBec kat £€oda tpitwy 984.610 915.233 293.550 318.072
Napoxec Tpltwv 1.079.275 1.245.403 793.045 917.801
Dobpol - TéEAN 38.304 45.816 38.304 45410
Atddopa £€0ba 2.147.457 2.425.348 1.739.601 1.771.687
AnooBéoelg mayiwv 814.357 898.354 598.510 664.654
MNpoPAEPeLg ekueTAAELONG 44.058 0 0 0
Z0volo 8.112.535 8.851.723 5.535.031 6.103.102

9.23. AN\ £€oda
Ta AMa £€06a Tou Opilou kal tng Etalpeiag, avaAUovTtal 0Tov MopaKATW TvaKa:

OuiAou Etauipiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014
‘E€0ba mponyoupévwy XpHoswv 40.861 194.830 40.861 194.830
NAoUTd €KTAKTA 22.013 35.062 9.726 1.515
MpoBA£PeLc yia emiodpaleic amalrt. 120.000 528.141 70.000 150.000
Zuvolo 182.873 758.033 120.587 346.345

9.24. XPNMOATOOLKOVOHIKO KOOTOG
To XpNHATOOLKOVOULKO KOGTOG Tou OpiAou kat Tng Etatpeiag, avallovtal oTov mapakatw mivaka:
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Ouilov Etatpiag
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Miwotwtikol ToKoL Tpanelwv 48.644 159.008 40.773 99.204
ZuvoAo XpNUOTOOLKOVOULKWY EGOSwv 48.644 159.008 40.773 99.204
XpewaTikol ToKoL -6.277.115 -6.458.642 -4.284.054 -4.505.462
Aladopa tpanelika €oda -99.193 -104.954 0 0
JuvoAhaypatikég Atadopég 38.163 -46.142 0 0
ZuvoAo XpNUaTOOIKOVORLKWVY EE08wV -6.338.145 -6.609.737  -4.284.054 -4.505.462
Zuvolo -6.289.500 -6.450.729 -4.243.282 -4.406.258
9.25. Emevdutikd anoteAéopata

Ta Emevutikd AnoteAéopata tou Opidou kal tng Etalpeiag, avaAUovtal oTov MopoKATW Tvaka:

Opiiouv Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Kepbn/ (Znuiég) amod mwAnon moyiwy 840 -1.102 928 144

Aropeiwon Yrepatiog & Buyatplkw 0 -100.000 0 -950.000

Zuvolo 840 -101.102 928 -949.856
9.26. ®dopot

OL ®bpot Tou Opidou kat tng Etatpeiag, avaAlovtal oTov MapakATw VoKL

Opilou Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Avapoilopevn Qopoloyia -1.172.312 -742.562 -1.545.917 -589.981
Aladopég Dopoloykol EAEyXOU TIPONYOUUEVWY XPHOEWY -391.623 -391.623
ZUvolo -1.172.312 -1.134.186 -1.545.917 -981.605

O ¢0bpog toUu Opidou kat TG Etaipeiag Sladépel amd to Bewpntikd Mocod TO omnmoio Ba mpoekumte €AV

xpnotpomnotovoape tov Méoo ZTabpko QopoloyLko ZuvteAeoth, we €ENAG:

Opilou Etoupeiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Tpéxov €060 pdpou 0 0
AvaBaAlopevoc ¢OpoC amoTeEAECUATWY r 1.172.312 7425627  1.545.917 589.981
Noutoi dpopot 391.623 391.623
sOvoho " 1172312°  1.134.186  1.545.917  981.605
Képdn / {nutéc mpo Dopwv ¥ .5.808.658" -10.063.663"7 -4.151.084° -8.113.385
Yuvteheotng Dopou 29% 26% 29% 26%
AvapevopevoEcodo Dopou ¥ .1.684511° -2.616.552° -1.203.814°  -2.109.480
MpdaobetoL dpdpoL & mMpooauNoELS TTPONY.XPHOEWY i, 391.623 F 391.623
Enidpaon amo hoporoyiés (uies xprons ia Tl 1728274  1.661.241 1430376  1.699.462
omnoleg dev avayvwplotnke avaBarlopevn popoloyia

Avopalropevol $OpoL TPonyo U LEVWY XPHOEWY g 837.336 1.432.642 1.364.959 1.000.000
EniSpaon un exmuttd pevwy Samavwv " 90.278 " 72.852

Enibpaon and allayr ¢opoAoykwy cuvieAECTWV 59.569 -118.455

EniSpaon and Siadopég popoloykwy cuvieAeCTwWV 141.368 265.232
BuvaTtpkwy e£WTePKOU

Z0volo 1.172.313 1.134.186 1.545.917 981.605
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9.27. Képdn ava petoxn
Ta Baotkd kEpdn/(Inuiég) ava petoyr mpokumtouv pe Saipeon twv KabBapwv kepdwv/(Inuwyv) mou avaloyei otoug
Metdyoug, la Tou HECOU OTAOULOUEVOU apLBuol TwV KOWVWV UETOXWVY KATA TNV SLAPKELA TNG XPHOoNG.

Ouidou Etaupiog
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Kép6n ou avaAoyouv GTOUG LETOXOUG TG UNTPLKAG -6.929.806  -11.154.677  -5.697.002 -9.094.990
STaOULONEVOG HECOC OPLOUOG LETOXWY 10.001.534 10.000.000 10.001.534 10.000.000
Képbn ava petoxr (Evpw/petoxn) -0,6929 -1,1155 -0,5696 -0,9095

Ta kEpSN ava petoyn umoloyilovtal pe dlaipeon Tou KEPSOUG TTOU AVAAOYEL OTOUG HETOXOUG TNG UNTPLKNAG, HE TOV
OTOOULOUEVO UEGO aplOUO TWV KOWWV HETOXWY oTnV SLdpKeLa TnG meplddou.

9.28. Mepiopara ava petoxn

Ta 2015 6nwg elxe yivel kat to 2014, Aoyw UTapEnG {nLoyovou amoTteAEoHaTog eV UTTAPXEL N SUVOTOTNTA SLAVOUNG
pepioparog. Emiong kat otig Buyatpkég etalpieg tou Opilou Aoyw INULOYOVWVY QTOTEAECUATWY OeV UTIAPXEL N
Suvatdtnta SLAVOUNG LEPLOUATWV.

9.29.  AvéAeykteg Dopoloykd XpRoEeLg

Mo tn UNTPEKNA etalpeia ZIAMA A.E. kat tTnv anoppodolpevn Buyatpiky MANEAKO A.E. £xeL StevepynBel o dopohoyikodg
£€\eyxog péXpL Kal Tn xpron 2007 kal mapapévouv aveAleykteg dopoloyikd ol xprioelg 2008, 2009 kot 2010. Emiong
TIAPAPEVEL AVEAEYKTN N Ttepiodog 1.1.-30.06.2015 tng anoppodouuevng Buyatpikng MavéAko.

Mo t™ xpnon tou 2011 kat 2012, o popoloylkdg €Aeyxoc, yla tn UNTplky etatpeia ZIAMA A.E. kat tn Buyatpikn
MANEAKO A.E., StevepynOnke amod tnv eheyktikn Etalpsia 2OA AEOE, evw yla tn xprion 2013 o ¢opohoytlkdg EAeyxog
SlevepynOnke amo tnv eheyktikn Etalpeia GRANT THORNTON, cUudwva pe to dpBpo 82 mapayp. 5 2238/1994. lNa tn
xpnon 2014, o dopoloyikdg EAeyxog oTig etalpieg tou Opihou otnv EANGda, StevepynBnke amod tnv GRANT THORNTON
AE ocUpdwva pe apbpo 65 A mapayp. 1 tou N.4174/2013. Ano tnv Sle€aywyn TwV avwTépw eAEyxwv Sev pogkuav
$OPOAOYLKEG UTIOXPEWOELG TIEPAV AUTWV TIOU ELYAV KATAXWPNOEL OTLG OLKOVOULKEG KATAOTACELG OTIWG ATEIKOVIoONKaV.
Mo tv xpnon 2015 o popoloylkdg €Aeyxog otnv UNTPLKN etalpsia Sievepyeitat amd tnv GRANT THORNTON AE
oUpdwva pe apbpo 65 A mapayp. 1 tou N.4174/2013. Metd tnv odokArjpwaon tou ¢popoloykol gléyxou, n Aloiknon
TWV ETALPELWV TNG eTalpelag ev avapével va MpokUPouV onUAVTIKEG GOPOAOYIKEG UTTOXPEWOELG TTEPAV OO AUTEG TTOU
Kataxwpendnkav KAl tou amelkovilovtal oTLG OLKOVOULKEG KOTOLOTAOEL.

Mo tig urtdhouneg etalpeieg Tou Opidou LoxUouv ta £€AG: n «SIDMA WORLDWIDE CYPRUS» éxet eheyxBei popoloyikd
MEXPL Kat T Xprion 2010, n «SIDMA Romania SRL» péxpt kat tov ZentéUPpLlo tou 2008, evw n «SIDMA Bulgaria SA» &gv
€xeL eheyxBel dopoloyika yla TG xprnoelg 2005 €wg 2014 kat Aoyw {nuloyovwy amoteAeopatwy Sev mpoPAEneTal va
nipokVPouv podcbetol popol.

Ma TG aveleykteg dopoloylka xpnoetg, n Etatpela kat o Oplog, €xel oxnuatiopéveg MPoPAEPELG yla eVOEXOUEVEG
dopoAoyLKEG UTIOXPEWOELG TTOGOU € 267 XLA. oL omoieg meplhappavovtat otov KovSUAL «AoLmEg MpoPAEPeLg».

9.30. Ev8eXOUEVEG KO AVEIANUUEVEG UTIOXPEWOELG
Aev unapyouv emnidikeg R uno Slawtnoia dtadopes Kabwe Kot amodAcEL] SIKAOTIKWY 1 SLALTNTIKWY 0pyAvwWY TIOU va

£€XOUV ETUMTWON OTNV OLKOVOULKA Katdotaon A Aeltoupyla Twv etatplwy Tou Opihou.

O Oplog €xel evOeXOUEVECG UTIOXPEWOELG O€ OXECN ME TPATEeleC, AOUTEG EYYUNOELG Kal aAa B€pata mou mpokKUTITouV
ota mAaiola ™G ouvrBoug SpaotnplotnTag. Aev aVOPEVETOL va TPOKUYOUV OUCLWOELS €MIPAPUVOELS ATO TLG
eVOEXOUEVEC UTIOXPEWOELG. AV QVOUEVOVTOL TIPOCOETEC TANPWHUEG, HMETA TNV NUEpounvia ouvVIaéng autwyv Twv
OLKOVOULKWY KATOOTACEWV.

IXETIKA UE EVOEXOUEVEG UTIOXPEWOELG ToUu OpiAou mou oxetilovtal pe e€aodalioslg yla tn cuveXLon Tou Aavelopol tne
Etatpeiag, avadépovrtal otig mapaypadoug 9.1, 9.5 kat 9.11 mapandvw.

O Optog kot n Etatpeia tnv 31 AskepBpiou 2015, €ixe TIG MOPAKATW EYYUNOELS :

AnaLtnoeLg
e Eyyuntikég emioToAEg yila e€aodalion amattrioswy € 2.498 xtA. yla tov Optho kat tnv Etatpeia.
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YNOXPEWOELG
e EYYUNTIKEG EMLOTOAEG KA G EKTEAECNC GUVOALKOU TtoooU € 17 xI\. yia tov Outho kat yia thv Etatpeia.
e EYYUNTIKEG EMLOTOAEG Yl e§aodalion umoxpewoewy € 5.416 YA, yia Tov Optho kot tnv Etatpeia.

9.31. Awxyeipion xpnuoatoowovopikoU kwvduvou (XK) /Mapdyovteg XK
(a) MotwTikdg Kivéuvog

H untpikn Etalpeia akoAouBel TV MOALTIKN TNG AODAAELAC TWV TIOTWOEWY, UECW AODAALCTIKWY ETOLPELWV KOL WG EK
TOUTOU &€V SNILOUPYOUVTAL ONUOVTIKEG CUYKEVTIPWOELG TILOTWTLKOU KvSUvou. OL xovSpLkég MwARoEeLg yivovtal kuplwg
og TMeAATEG He PeElwUEvVo Babpd anwAewwv. To €tog 2015 kavévag meAdtng Sev elxe CUUUETOXN OToV KUKAO €pyacLwv
MeyaAUTEPN TOou 3% evw UTNPXE SlaoTopd o€ peyalo mARBog meAatwy. Ot Alavikég MWANROELG yivovTal TOLG ETPNTOLG.
Tnv 31/12/2015, n Awoiknon Bewpel OTL dev UMAPXEL OUGLOOTIKOC TILOTWTLKOG Kivduvog, Tou va pnv KaAUTTetal foén
and mpoPAEPELS emopoAwy analtioewy. EMUMAEOV €XEL OPYOVWUEVO TUNMO TUOTWTLKOU €AEYXOU TOU aCXOAELTOL
OTOKAELOTIKA HE TNV afloAdynon TN TILOTOANTITIKAG LKAVOTNTAG TWV MEAXTWY TNG KOBWE Kal Tov Mpoadloploud opiwyv
niotwong toug. H €kBeon tou Opidou 6oov adopd ToV TUOTWTIKO Kivouvo, TeploplleTal oTa XPNUATOOLKOVOLKA
TIEPLOUCLOKA OTOLXELO TO oTtola avaAUovtal we eEAC:

Ouilou
Katnyopieg XpnUOTOOLKOVOULKWY STOLXELWV 31.12.2015 31.12.2014
Tapelokd AtaBéoLpa kat Looduvaua 12.273.726 8.765.834
ATOULTIOELG OTTO TEAATEG KL AOLTIEG QUTALTIOELG 35.321.713  41.998.202
JOvola 47.595.439 50.764.035

(B) Kivéuvog entokiwv

O kivéuvog PeTaBoAr G TwV EMITOKIWY TIPOEPYETAL KUPIWE amo ta pakpompobeoua kat BpaxunpoBsopa Sdvela. Advela
ME METAPANTO €mITOKLO €kOETOUV TOV OMIAO Ot Kivouvo Ttaplokwv powv. O Outhog dev Bewpel miBavr pia dueon
auénon twv emtokiwv Euribor 8e50uévng TNG OLKOVOULKNAG KATACTAONG KOL TWV TIPOOTITIKWY OVATTTUENG TWV XWPWV TNG
Eupwiwvng KaL wg ek TOUTOU Sev €xeL UAoTOLAOEL GUVOANAYEG SLaxelpLlong emLtoklakoU Kvduvou.

O nivakag mapouolalel Tnv evaloBnoia ota AnoteAéopata Meplodou kat otnv Kabapr) Ofon tng Etalpeiag os ula
ev8eXOUEVN LETABOAN TWV EMLTOKIWY TOu Opilou katd +/- 1% .

Eridpaon oto Enidpaon otnv
AnotéAecpa KaBapn Ofon
nood o€ XtA. € 1% -1% 1% -1%
31 AekepPBpiov 2015 (1.086) 1.086 (1.086) 1.086
31 Aekepfpiouv 2014 (1.130) 1.130 (1.130) 1.130

(v) Kivéuvog peuototntag

O kivduvog peuotdtntag Statnpeital oe xapnAd emnineda, LEow TG SLABECLUOTNTAG EMAPKWY TILOTWTIKWY oplwv amo
TA TUOTWTIKA WpUpata. Katd tnv 31/12/2015 o Ouilog Statnpovoe Slabéopa OPoug € 12.274 yh. O Ophog £xel
TAyLA TAKTIKA VA KNV KAVEL XPioN TOU GUVOAOU TwV SLABECIUWY YPAPMWY TOU Kol avAd TIAod XPOVIKA Tepiodo va
UTapxouv SLaBEoLua TILOTWTIKA Opla i Topelakd Stabéotpa touldyxiotov 15% eni tou ouvoAou. OL OLKOVOULKEG
KOTOOTAOELG TNG eTALpElag, €xouv cuvtaxBel pe BAaon TV apxr TNG CUVEXLONG TNG dpaoTtnpLdTnTag.

Ta i8la keddhata tng talpeiag katd tnv 31/12/2015 katéotnoov apvntikd Aoyw g amoppddpnong tng BuyaTpLkic
MANEAKO (-2.895 xI\. €) OUVEMWG, KOTA TNV NUEPOUNVIA OUTH, OUVETpPEXavV oL TpoUmoBéoelg edapuoyng Twv
Slatdéewv Tou apBpou 48 tou kwd. N. 2190/1920. Qotdoo n Aloiknon €€eTAlel APECO PETPO VIO TNV AVILUETWIILON TWV
apvNTIKWV lwv kebaiaiwy.

To ouvolo tng atiog Twv BpayunpoBeouwv unoxpewoswyv tn¢ Etalpeiag kat tou Ouilou otig 31 AskeuBplou 2015,
unepPaivel T ouvoAikn afla tTwv KUKAODOPOUVTIWVY MEPLOUGLAKWY TOUC OTolXelwv Katd mooo € 50.821 xiA., kot €
65.398 xIA. avtiotolya. Qotoco € 57.723 x\. adopolv O paKpompoBeopa opoloylakd SAVELX TNG ETALPELOC TTOU,
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AOyw t™¢ ARéng toug evtog 12 pnvwv amd tv nuepounvia dnuocisuong, €xouv katataxBel wg Ppaxumpdbeopog
Savelopog. H Awoiknon Bploketal oe dladikacio avadlampaypdteuong Le Tig Savelotpleg TPAMElEC, L€ OKOTO TNV
uroypadr véag cuudwviog LoKpompoOeopou Savelopol. STOXOC TWV SLAMPAYUATEVCEWY QUTWV ElvaL N XPOVIKN
METTOTLON MANPWHWY KedaAaiou, n MepALTEPW LElWON TOU KOOTOUG SAVELOUOU, KABWG KAl N avavEwaoh UTIAPXOVIWYV
OVEKUETAMEUTWY PBpayumpoBeopuwyv ypopuwy Savelopol. Amotéleocpa g avadidpBpwong autrig Ba eivat n
petatomnion Ppoxunpobecpou Savelopou péxpl ooou € 57.723 XA og pakpomnpoBeopo. Me tnv kivnon autn eniong
To KedaAalo kivnong tng etatpeiag Ba kataotel Oetikod, VP oug € 6.905 XA.. EmumAéov, evidg tou 2015, anormAnpwdnkav
kebahata Savelwv LPoug xIA. € 4.145 pe avtiotolyn peiwon Tou BpaxumpoBeopou Savelopol TG ETALPELaG.

H etaipeia mpoodokd, pe BAOEL KOl TNV TOPEla TwV TEAEUTALWY 3 ETWY, OE MEPALTEPW Helwon TwV {NULWV TNG, 600
adopd tv xprion tou 2016, KABwWC Kot TNV EMITEVEN TWV OTOXWV TIOU TEBNKAV oToV GETIVO TTPoUTIOAOYLOUO, aAAG Kol
0TOo 5€TEG MAQvo.

O Ouw\og ota mAaiola ev8eXOUEVNC AVAYKNG EVIOXUGNG TNG PEVCTOTNTAC, TTEPAV TOU TPOYPAUUATOC €€0LKOVOUNGNG
KOOTOUG Tou &N uAomoleital, afloAoyel KLVAOELG OL OToleg UMOPOUV va eMLGEPOUV GNUAVTLKA O0DEAN. ZUYKEKPLULEVA
e€etalel pla oslpd eVEPYELWV yla TNV BeATiwon TG XpNUOTOOLKOVOULKAG Tou B€ong onwg n avadidpbpwaon dopwv, o
TIEPLOPLOKOG UTIOOTNPLKTIKWY SAmavwy Kol N EKUETAAAEUGH OTOLXELWV TOU evepynTikoU Tou Ba emipEépouv wPEAELEG
XWpIg va emnpedoouy TNV opaln Asttoupyia tou OpiAou.

H AnKTOTNTA TWV XPNILATOOLKOVOMLKWY UTIOXPEWCEWV ToU OpAOU €XEL WG €ENAG:

31/12/2015
, Evtog 6 6 £wg 1 £wg Navw
Ouidouv , , o o A
HNVWV 12 pnveg 5 €tn anod 5 €tn

AavelaKEG YTIOXPEWOELG 54.389.976  50.213.431 3.406.472 -
EUMOPLKEC UTIOXPEWOELG 22.272.910 - - -

A\OUTEC UTIOXPEWOELG 2.946.151 - - -
Z0volo 79.609.037 50.213.431 3.406.472 0
31/12/2014

, Evtog 6 6 £wg 1 £wg Navw

Ouidou . . a L 2
HNVWV 12 pnveg 5 €tn anod 5 €tn
Aavelakég YIIOXPEWOELG 52.729.144 5.566.972  53.615.633 -
EMMOPLKEG UMIOXPEWOELG 19.155.387 - - -
A\OUTTEC UTIOXPEWOELG 2.638.076 - - -
Z0volo 77.042.957 2.874.859 53.787.397 0

(8) Kivduvog av§opeiwong TLHWV TPWTWV VAWV

OL TWEG MWANCNG TWV TTAPAYOUEVWY TIPOLOVIWY UTIAYOPEVUOVTAL OE UEYAAO BAOUO ATO TIG TIUEG TWV MPWTWY UAwVY. OL
auvéopelwoelg otig SleBvelc TIHEG Twv xaAuBoupylkwyv Tpoidvtwy ennpealouv (BeTikd n apvnTikd) to TEPLBWPLO
képSoug tou Opilou, kaBooov oL UETABOAEG OTIG TIUEG TWANONG Twv TMpolovtwy Sev Suvatal va eival amoAuta
OUYXPOVIOUEVEG WE TIG METABOAEC TLHWV TWV AYOPWV KAl HE TIG METABOAEG TIHWV TwV anoBeudtwyv tou Opidou. To
ULKTO TeplOwplo képdoug Tou Opilou emnpedletal BeTikd otV TEPIMTWON AVOSIKWY TILWV TWV TPWTWV UAWV Kal
opvnNTIKA otnv avtiBetn mnepimtwon. H auvfopeiwon Twv TWHWV TwWV HETAANwWYV Oev KOAUTTETOL HE TIPAEELG
avtiotaduiong kwvduvou (hedging) amo tov Ouilo pe amotéAeoua va ennPedlovial avtioTolya Ta amoTeAECUATA TOU
UECW UTIOTINGNG N UTIEPTLUNONG TWV amoBepdTwy.

Evtoutolg, o Outhog Slatnpel Stapkn emadn kol Aplotn cuvepyaoia pe OAOUC TOUuG BACLKOUG TPOUNOEUTEG TNG, He
OUTOTEAECMOL VO EVNUEPWVETAL AUeCA ylo OAeg TIg e€ehifelg otn Oiebvry ayopd tou xaAuBa, dpovtilovtag va
T(POETOLUATETAL £YKOLPO KAL VO TPOTIOTIOLEL TNV EUMOPLKNA TOU TOALTIKN (ayOpEC Kol TWANRCELS) AVAAOYWS TWV EKACTOTE
Slopopdoluevwy TACEWV.
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(g) ZuvaAaypatikog Kivéuvog

O Opthog Spaotnplomoleital otnv EUpWTN KAl GUVENIWE TO PEYAAUTEPO HEPOC TwV cuvaAlaywv tou Sle€dyetal oe
Eupw. Qot600, UEPOG TWV OYOPWV EUTIOPEUMATWY Tou Oupilou yivetalr oe AoAdplo Apepikng. O Ouptlog ya tnv
OVTLUETWTILON aUToU TOoU KIVSUVOU TTpayUATOMoLEl CUUPBACELS TPOAYOPAG CUVAAANGYUATOC.

Emuthéov umdpxel €kBeon tou Ouilou oe cuvaAAaypatikolg KwvdUvoug amd emev8UOELS 08 XWPEC TOU £EWTEPLKOU
(Guyatpwn etatpeia otn Poupavia). Motk Tou Ouilou elval va xpnoLomoLel, yla TG emeviUoeLl; 0 BUYOTPLKEG
efwrteplkol, Twv omolwv n kabapn Béon eival exteBelpuévn oe cuvaANAYUATIKO KivduVo UETATPOTG, WG PUOLKO
QVTLOTOOULOTIKO LECO, SAVELOUO OTO AVTLOTOLXO VOULoUA - EGOCOV AUTO elval EPLKTO e OTOXO TN MElwaon TG €kBeang
o€ Kivduvo og Tepinmtwon UMoTiNGNG TWV TOTIKWY VOULOUATWY OE OXEON LE TO EUPW.

OL mivOKeG HE Ta UTIOAOUTA AUTTALTHCEWY KAl UTIOXPEWOEWVY O =€vo NOULopa yla Tov Ouho €xouv wg €€NG:

BpayunpdOsoung MoakpomnpoBsoung
Nijgewg Aigewg
nood o€ € UsD RON usD RON
31 AekepPpiov 2015
XpNu/KA& MeEPLOUGCLAKA OTOLXELOL 183.033 8.263.086 0 6.726.419
XpNU/KEC UTIOXPEWOELG 0 -18.231.686 0 -177.698
JUvoAa 183.033 -9.968.600 0 6.548.721
BpayunpoBeoung MoakpomnpoBeoung
ARgewg ARgewg
nood o€ € usD RON UsD RON
31 AekepPpiov 2014
Xpnu/kd meplouctakd otolxeia 5.351 9.042.454 0 7.300.886
XPNU/KEC UOXPEWOELC -58.739 -18.291.835 0 -407.496
JUvola -53.388 -9.249.380 0 6.893.390

H petaBoln ota anoteAéoparta Kot thv Kabapr ©on tou Opidou amd pia evdexouevn petaBoln o E£vo vopopa €xeL
we g&ne:
Av 10 € evbuvapwbBei og oxéon pe to USD katd +10% kal og oxéon pe to RON katd +10%:

Enidpaon oto Eniépaon otnv
AnotéAeopa MNepLdodou KaBapn O¢on
nood o € usD RON ZUvolo usD RON Z0volo
31 AskepPpiov 2015 -16.639 100.412 83.773 -16.639 310.898 294.259
31 AskeuPBpiov 2014 4.853 129.437 134.291 4.853 214.181 219.034

Av 10 € anoduvapwbel og oxéon pe to USD katd -10% kat o oxéon pe To RON katd -10%:

Eniépaon oto Eniépaon otnv
AnotéAeopa MNepLdodou KaBapn O¢on
nood o € usD RON ZUvolo usD RON ZUvolo
31 AskepPpiov 2015 20.337 -122.726 -102.389 20.337 -379.987 -359.650
31 AskepPBpiov 2014 -5932 -158.201 -164.133 -5.932 -261.777 -267.709
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9.32. Awayeipion kedpalaiov
H moAwtikr) Tou Opidou ouvictatal otn dlatripnon KLog Loxupng Baong kedpaiailou, wote va Statnpel v eUniotoouvn

TWV EMEVEUTWY, TIOTWTWV KoL TNG ayopdg 6’ auTtdv Kal va eMITPEMEL TV HEAAOVTIKY avamtuén twv §paoTnploTiTwyV
tou. O Outhog mapakoAouBel tnv anddoon tou kedpalaiou, Tnv onola opilel wg ta kabBapd anoteAéopata Slatpepéva
Ue Tto cuvoAo TN kaBapng Béong.

O Oplog mpoomaBel va Statnpet pa looppomia Hetalu vPnAotepwy anoddoswyv ou Ba ATav epLKTES Le vPnAoTepa
emnineda Savelopol Kal Twv MAEOVEKTNUATWY Kal TNG achdAelag mou Ba mapeixe pia Loxupn Kot UYLAG Kedahalakn
B€on. O Ophog 6ev SLOBETEL Eva CUYKEKPLUEVO TIAAVO ayopag WOlwv petoxwy. Agv umtpéav aAAayEG OTNV POCEYYLoN
mou uLoBetel 0 Ophog oxeTIka pe Tn Slaxeiplon kedalaiov katd tn SLdpKeLa TG XPRong

Kata tnv 31n AekeuPpiouv 2015, ta 16ta Kedpdhata tng Etaipiag sival pikpotepa amd to 10% TOU METOXLKOU TNG
kebohalou Kol w¢ €k TOUTOU GUVTPEXOUV oL TpolToBEoelg edbappoyng twv Statdtewv tou dpbpou 48 tou K.N.
2190/1920. Qotdco n Awoiknon €€eTdlel APECA METPA YLA TNV QVTLLETWITLON TWV APVNTIKWY WBlwv Kepalaiwv tng
gTaUPELQG.

9.33. Tafwounon Twv XPNHATOOLKOVOIKWY HECWV BACEL TNG AMOTIMNONG QUTWV o€ EVAOYEG a§ieg
Ta XPNUATOOLKOVOULKA OTOLXElOl EVEpYNTIKOU Kol TtaBntikol mou emiueTpnOnkav oe eVAoyeg afieg otn Katdotaon

Owkovoulkng Oéong taglvopnbnkav oe tpla emimeda tepapyiag. O mivakag Taflvounong Twv XPNUOTOOLKOVOULIKWY
otolxelwv opiletal BAoel g moldtnTag Twv SeSouévwy TIOU XPNOLUOTIOLONKaY yla Tov Pocdloplopd tg evAoyng
agiog, wg e€AG:

Emninedo 1: XpnHOTOOIKOVOULKA LETO TIOU ATOTLUWVTOL O€ EUAOYEG AleC e TN XPON TLLWV EVEPYOUG AYOPAS

Eminedo 2: XpnNUOATOOKOVOUIKA HECO TOU OmOTLHwWvTAL o€ eUAoyeg afieg pe tn xpnon GMwv adiapdlophTnta
OVTLKELLEVLKWY TLLWV EKTOG EVEPYOUG OYOPAG

Eminedo 3: XpNUATOOLKOVOULKA HECA TIOU QMOTIUWVTOL BAcel ekTiufoswv ¢ Etalpesiag, kabwg Sev umdpyouv
napatnpnotpa Sedopéva otnv ayopa.

MapatiBetat yla tov OUIAo oL MapaKATW THVAKES TAEWVOUNGCNG TWV XPNHLATOOLKOVOULKWY OTOLXELWY TIOU ETUUETPRONKAV
oe eVAoyec atieg, BAOEL TWV TPLWV EMUMESWV TTOU avadEépovral:

Ouog
31/12/2015 Entinedo 1 Entinedo 2 Entinedo 3 SUvolo
Itoxeia Nadntko
Mapdywyo XpNHUATOOLKOVOULKA HéTal -3.060
ZUvolo 0 -3.060 0 0
Ouog
31/12/2014 Entinedo 1 Entinedo 2 Entinedo 3 SUvolo
Itoeia Madntikouv
Napdywya XpNUATOOLKOVOULIKA Léca -6.149
Zuvolo 0 -6.149 0 0

H gbAoyn aflo Twv KOTWTEPW XPNUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWY Tou Opilou Kat
™G etauplog mpooeyyilel tv AoyloTikn afla Toug:

e [eAATeC KAl AOUTEG EUTIOPLKEG QUTTOLTIOELG

e Noutd kukhodopoUvTta OToLXELD TOU EVEPYNTIKOU

e [lpounBeuUTEC Kal AOLTTEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG

e AQvelopog

o Topelakd Slabéolua, Tapelakd looduvaua
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ApLOUOG anacXoAOUUEVOU TTPOCWTILKOU

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

O péoog 6POG TOU ATIOLOXOAOULEVOU TIPOCWIILKOU yLa TOV OO Kot TNV ETatpeia Katd Tnv Tpéxouca Kat tnv

TiponyoUuEvn Xpron, EXeL we e8AG:

9.35.

Outiog

Etatpia

1.1- iLil=

iLil= iLil=

31.12.2015 31.12.2014 31.12.2015 31.12.2014

ApLBUOG amaoXoAoUEVOU TIPOCWTILKOU

209 212

107 113

AreTouptkéG Zuvalhayeg e Zuvdedepéveg Etalpieg

AetaupikéG MWAROELG

1.1-31.12.2015

1.1-31.12.2014

MNood oe gupw. Outiog Etaupia Etaupia
NwAnosLg
OUYATPLKEG 0 112.941 0 1.748.218

Nound cuvbebepéva pépn

ZUuvoAa

2.243.039 1.090.961

2.351.045 1.066.223

2.243.039 1.203.902

2.351.045 2.814.441

1.1-31.12.2015

1.1-31.12.2014

MNocd ot gupw. ‘Opthog Etaupia Etaupia
Nound écoda
OUYaTPLKEG 0 16.599 0 48.311

Nound cuvbebepéva pépn

Zuvola

AeTapikég Ayopéeg Kat £§oda

2.524.015 2.089.644

2.546.477 2.053.289

2.524.015 2.106.243

2.546.477 2.101.600

1.1-31.12.2015

1.1-31.12.2014

MNood ot supw. ‘Opthog Etaupia Etaupia
Ayopég
OUYATPLKEG 0 411.639 0 135.308

Nound cuvdebepéva pépn
Zuvola

20.520.229 6.812.637

17.421.524 4.260.914

20.520.229 7.224.276

17.421.524 4.396.222

1.1-31.12.2015

1.1-31.12.2014

MNood oe svpw.

‘Opthog Etaupia

Etaipia

Ayopég Ynnpeowwv
OUYATPLKEG

Nound cuvdedepéva pépn
Tuvola

0 1050
207.115 177.770

0 1.168

237.290 213.339

207.115 178.820

237.290 214.507
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Aetapikég MwAroelg kat Ayopég Nayiwv

1.1-31.12.2015 1.1-31.12.2014
MNoocd ot supw. ‘Optrog Etoupia ‘Opthog Etaupia
Ayopég Mayiwv
OuYQTPLKES 0 0
Nownd ouvdedepéva pEpN 23.850 23.850 9.358 9.358
ZUvola 23.850 23.850 9.358 9.358
1.1-31.12.2015 1.1-31.12.2014
MNoocd ot supw. ‘Optrog Etaupia ‘Opthog Etaupia
NwAnoelg Nayiwv
OUYQTPLKES 0 0 0 466
Nound cuvSedepéva pépn 1.418 1.418 120 0
Z0vola 1.418 1.418 120 466

ALETOLPLKEG ATIALTAOELG KOL UTIOXPEWOELG

1.1-31.12.2015 1.1-31.12.2014
MNood ot gupw. Outhog Etaupia Outhog Etaupia
Anoutioslg and cuvdedepéva pépn
OuYaTPLKEG 0 20.658 0 88.424
Nound ouvbebepéva pépn 894.690 1.081.763 1.529.398 971.268
ZUvoAa 894.690 1.102.421 1.529.398 1.059.692

1.1-31.12.2015 1.1-31.12.2014

Mocd oe gupw. ‘Opog Etaupia ‘Ophog Etaupia
YnoxpewoeLg pog cuvdedepéva pépn
OUYATPLKES 0 18.824 0 32.865
Nound cuvdedepéva pépn 18.423.199 14.437.504 13.701.039 10.691.300
ZUvoAa 18.423.199 14.456.328 13.701.039 10.724.165

9.36. ApoBég MeAwv A.X kau AteuOuvtikou Mpocwrikou
EKTOC TwV avwTtépw, 6EV UTIAPXOUV QATIOLTHOELG ) UTIOXPEWOELS UE MEAN Tou A.Z. TG €Talpsiag i to Steubuvtiko

TIPOOWTTLKO TNG.

‘Opthog Etaupia
1.1- 1.1- 1.1- 1.1-
MNocd oe supw 31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApOLBEG SLeuBUVTIKWY OTEAEXWV 677.469 709.518 396.474 387.786
ApolBég pehwyv AL, 226.906 236.856 176.600 195.857

904.374 946.375 573.074 583.643

9.37.  ApoBég OpKWTWV

SOpdwva pe to N. 2190 apbp. 43a map. 1 mepurt. K , mopatiBevrol ot apotBec mou katéBarle o Oulog oe VOULUOUG
ENEYKTEG 1] EAEYKTIKA ypadELD YL TOV UTIOXPEWTLKO EAEYXO TWV ETNOLWV AOYAPLOOUWY, TWV GUVOALKWVY apolBwy Tou
XPEWONKav yla GAAEC UTINPecieg eAeykTKNG ¢UONG, TWV OCUVOALKWY apolpwv TOU XPEWBONKAV ylo Umnpecieg
$opoAoylKwY CUUBOUAWY KOL TWV GUVOALKWY aUOLBWY TTOU XpeWONKAV yLa AOUTEC N EAEYKTIKEG UTINPETIEG.
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ApOLBEG EAéyxou  APOLBEG yLoL AOUTEG

. . . , Zuvolo
Etaupia / Aartdvn ETNOLWV ' un E}\EVKT'lKEC A
Aoyaplacopwv UTtNPEGLEG
ZIAMA 38.000 47.850 85.850
MNANEAKO 0 18.300 18.300
SIDMA WORLDWIDE 1.607 0 1.607
SIDMA BULGARIA 12.235 31.441 43.676
SIDMA ROMANIA 12.500 250 12.750
ZUvolo 64.342 97.841 162.183

9.38. leyovota HETA TNV ItePiodo avadopag

Agv UTAPXOUV HETAYEVECTEPO TWV OLKOVOULKWY KATAOTACEWV yeyovota ota omoia emiBdiAetol avadopd amd ta
Atebvn Npdtuna Xpnpotootlkovouikng Avadopag (ANXA).

9.39. 'Eykpion Owovouikwv Kataotdoswv
H Etola Owkovoptkn EkBeon yla tn xprion 2015 (1.1.2015 £wg 31.12.2015) eykpibnke amod to Alotkntiko SUpBoUALO TNG

Etatpeiag tnv 30 Maptiou 2016 kat €xel dnuootomolnBel pe tnv avaptnor tng oto SLadiKTuo OTNV NAEKTPOVLKN
StevBuvon www.sidma.gr.

Xoahavdpl, 30 Maptiouv 2016

O NPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.z
MAPZEA A. AMAPIAIO NIKOAAOZ M-M MAPIOY
O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ
2YMBOYAOZ AIEYOYNTH2 TOY AOTIZTHPIOY
AANIHA A. MMENAPAOYT MIXAHA K. 2AMQNAZ MAPIZ T. NANATEQPTIOY
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IZIAHPEMNOPIKH MAKEAONIAZ

10. NAnpodopicg dpBpou 10 N.3401/2005

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

HMEPOMHNIA

OEMA

TOMNOZ KATAXQPHZHZ oto http://www.sidma.gr

ANAKOINQZ ~ & AEATIA TYNOY

Apxikr) oeAibo/EnevButikég Ixéoetlg/ Néa/Aehtia

Tou X.A.

24/3/2015 |Aektio Tumou -AnoteAéopota £€Toug xpriong 2014 ]
TOrou/2015
24/3/2015 Aeltio Tumou - Avakoivwon tng mapaypdadou 4.1.4.4 tou kavoviopoU [ApxLkr oeAida/Enevdutikeg Ixéoelg/ Néa/AsAtia
ToU X.A. TOnou/2015
, . . A ) oehiba/Enevé EC ) E
24/3/2015 |Avakoivwon - Otkovoutkd HuepoAoyto 2015 QXLKT] o8 L o/Enevéutiés 2xéoeic/
Néoa/Avakoivwon/2015
30/4/2015 Aeltio Tumou - Ethota Taktikn Fevikn Zuvéleuon Metoxwv tng ZIAMA|ApxLkr oelida/Eneviutikég xéoelg/ Néa/AeAtia
A.E. Tomou/2015
22/5/2015 Aeltio Tumou-Anoddoetg Etiolag Taktikng Mevikrg Suvéleuongtng  [Apxikn oeAido/Enevdutikég Ixeoeic/ Nea/Aehtia
2IAMA AE. Tumou/2015
, . , , , Al 1 it E EG €
22/5/2015 |Avakoivwon oAAayrg cUvBeong AtoknTtikol ZupBouiiou F?XLKH 087\56&/ nevbuTikég 2xéoetc/
Néa/Avakoivwon/2015
29/5/2015 |AeAtio TUmou -AnoteAéopata o' TpLurvou 2015 A'?XLKn oehiSa/EnevbuTikéc Ixéoels/ Nea/Aektia
TOmou/2015
29/5/2015 Aeltio Tumou - Avakoivwaon tng mapaypadou 4.1.4.4 tou kavoviopoL [ApxLkr oeAida/Eneviutikég xéoelg/ Néa/AeAtia
tou X.A. TOrmou/2015
P . . , 1 it E £G IXE ca/ Aehti
31/8/2015 |Aektio TUmou- AnoteAéopata pwtou e€aufvou 2014 A‘,)X[Kn oehibo/EnevButikéc Ixéoeic/ Néo/Aektia
TOrou/2015
31/8/2015 Aeltio Tumou - Avakoivwon tng mapaypdadou 4.1.4.4 tou kavoviopoL [ApxLkr oeAida/Enevdutikeg Ixéoslg/ Néa/Ashtia
ToU XA TOrou/2015
14/10/2015 Avakoivwaon - MepiAndn Zxediou TUpBaong Zuyxwveuong ZIAMA A.E. [Apxtkn oeAida/Eneviutikég xéoelg/ Néa/AeAtia
kat Buyorpikric MANEAKO A.E. Tumou/2015
15/10/2015 |Avakoivwon A(?)(LKI’] os}\féu/Ensvéuuksc Sxéoeg/
Néo/Avakoivwon/2015
27/10/2015 Avakoivwon katoxwpnong 2xediou ZUUPBaONG ZUYXWVELONG OTO ApxLkr) oeAi&a/EnevBuTIKEG IxEoeLg/
TEMH Néa/Avakoivwon/2015
30/10/2015 Aeltio Tumou - Ektoktn Mevikr Zuvéleuon twv Metoxwv tng ZIAMA  [Apxikr oeAida/Eneviutikeg Ixéoelg/ Néa/AeAtia
AE. TOnou/2015
6/11/2015 |Avakoivwon A[?)(LKI’] os}\féa/Ertsvéunksq Sxéoeig/
Nea/Avakoivwon/2015
6/11/2015 Avakoivwon - Emegnynuartikr) EkBeon tou AtokntikoU upBouliou  [Apxikn oeAido/Enevdutiké Sxeoeic/
¢ etatpeiag npog tn Nevikn Suvéleuon Twv Metoxwv Néa/Avakoivwon/2015
- , ; , , Apxikr) oeAiba/EnevButikeg IxEoetlg/ Néa/Aehtia
23/11/2015 [AeAtio Tumou -Antoddoelg Ektaktng Mevikng Zuvéleuong )
TOrou/2015
26/11/2015 |AeAtio TUmou- AnoteAéopoarta Evveaprivou 2015 Ap’)xu(n oehiSa/EnevbuTikés Ixéoels/ Nea/Aektia
TOmou/2015
26/11/2015 Aeltio Tumou - Avakoivwaon tng mapaypdadou 4.1.4.4 tou kavoviopoL [ApxLkn oeAida/Eneviutikég xéoelg/ Néa/AeAtia

TOrou/2015

OIKONOMIKEZ KATAZTAZEIZ ZIAMA

ApxLkr) oeAi&a/EnevEuTIKEG Ix€oeLg/ OLKOVOULKG STOoLXElaL

24/3/2015 |Itoweia kat MAnpodopieg Etatpeiag kaw Opidov tng 31/12/2014 ) ,
/OikovouLkd Anotedéopara/2014
, . , A | oehiba/Enevé EC ) E (o] /P {
24/3/2015  [ExBeon Siaxeiptonc A%, xpricewe 2014 PXLKA OE L’ o/Enev ’unqu x€o€elg/ OlkovouLKd Itolxeia
/OLKovouLKa Artotedéopata/2014
. . . , A ) oeAiba/Enevd £G )€ (o] '3 {
29/5/2015 |Owkovopuikég Kataotdoelg Etatpeiag kat Opilou tng 31/3/2015 PXLKN OF L, o/Erev ,UUKEC XEoeLS/ Owkovopukd 2Tolxeia
/OwovouLkd Arotedéopara,/2015
' ' ‘ ' : 5a/E Tyl S p
29/5/2015 |Itoweia kat MAnpodopieg Etatpeiag kat Opidov tng 31/3/2015 Apxukn UEM,GG/ T[EVG,UHKEQ XéoeLc/ Oovopukd Trorela
/OikovopuLkd AoteAéopota/2015
, L A | oeliba/Enevé EC ) E (o] 3 {
31/8/2015  |E€onvioia Otkovopur EkBeon PXLKH OE L' o/Enev 'UTLKEQ xéoelg/ OlkovouLkd Itolxeia
/O1kovouLkd Arotedéopora/2015
, , , , A ) oeAiba/Enevd EQ )€ (o] '3 {
31/8/2015 |Itoweia kat MAnpodopicg Etatpeiag kaw Opidou tng 30/6/2015 pXLKN OF L, o/Erev ’UTLKZ-:C XEoeLe/ Owkovopukd 2Toxeia
/OkovouLka AnoteAéopora,/2015
26/11/2015 |[Owkovopikég Kataotdoelg Etatpeiag kaw OpiAou tng 30/9/2015 Apxun OEM(,SG/ET[EVG,UHKSC 2xéoeL/ Owkovopukd 2rolxeia
/OwkovouLkd AnoteAéopota/2015
, , , , ApxLkr) oeAi&a/EnevBuTIKEG IxEoeLg/ OLKOVOULKG STOLXElL
26/11/2015 [Ztoxeia kaw MAnpodopieg Etatpeiag kat Opilou tng 30/9/2015

/O1kovouLkd AoteAéopora/2015

OIKONOMIKEZ KATAZTAZEIZ NMANEAKO

28/4/2015

Owkovoutkeg Kataotdoelg Etawpeiag MANEAKO tng 31/12/2014

Apxkr) oeAida/EnevEuTikég Zx€oelg/ OLKOVOULKG SToLXEla
/OLKovouLKa AntoteAéopara/2014

28/4/2015

Stowxeia kot MAnpodopieg Etatpeiog MANEAKO tng 31/12/2014

ApxLkr) oeAiba/EmevBuTikég Zx€oelg/ OLKOVOULKA SToLXEla
/OwkovopuLkd AnoteAéopota/2014
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E.

11. Ztoweia kat MAnpodopicg xproswg 2015

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2015

2IAMA AE.

ZIAHPEMNOPIKH MAKEAONIAZ

ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
AP. MHTPQOY A.E.: 7946 / 06 / B / 86 / 2 - I'.E.MH.: 361801000

EAPA : BAZ. FTEQPTIOY 30 XAAANAPI 15233
Zroixeia kai MAnpopopieg xprwnq ané 1 Iavouapiou 2015 £wg 31 AskepBpiou 2015

nou

Baoei Tou K.v. 2190/1920, 4pBpo 135 yia

00UV ETHOIEG

a1 pn, katé Ta AAN

Ta

avayviotn, npv npoBE\ e onmouaqnm SB00c nvBuTK SAOYH ) AN SWVOAIQY 1 Tov EXBBTN, vd OVETPER 07h SELGUVON § BBKTUOL Tol EX3br

ané TIG OKOVOYIKEG KATAOTAOEK, GTOXEUOUV O HIA YEVIK EVMUEPWIAT YIa TNV OIKOVORIKI] KATACTAo Kai Ta anormmpnm TG "EIAHPEMIOPIKH MAKEAONIAS. SIAMA ANNYMH ETAIPEIA". SUVIOTOUHE EN0piéveas 0ToV

OIovOKEG KaBx Kai n éBeon eAéyXOU Tou N6pOU EAEYKTH.

ZTOIXEIA THX ENIXEIPHZHE

|AppOSIa Ynnpeaia-Nopapia f Mpwrodikeio

|Ate0Buvon BiadikTUoU

[Zoveeon Aiokiikol ZupBouhiou

Ynoupyeio Oovopias, AVANTUENG ko Toupioos

hitps/iwww sidma.gr

Apapihio A. Mapoéh, Mapiou M. Nik6Aaog, MnevapdoU A. Aavinh, @wpadakng M.
Euorpariog , Kapvng A. Kwvoravrivos,  Naxpiag M. Xaiy, Muuong P. Hhiag,

Karoapog 3. Fepyiog kai Mwvarig E. ABpday

Huepopnvia éykpiong and o A.% Twv

ETfiotv OIKOVOMIK(Y KaTaoTa0EY 30/3/2016

Noypog EAeykTriG STEMGKnG MaGAOG Tou Adpnpou. A.M ZOEA : 24941
Eheyic eTaipia GRANT THORNTON AE

Tonog_&kBeong ehéyxou EkeykTY Me aippwvn yvepn (Bépa Eupaons)

1.1 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (eTrioia

Moot exppaciéva o €

[ENEPTHTIKO

I0xpraLonooUEva evoiuara néyia oToryela

|AUAG nepiouciaka aToiela

Ihomé n kukAogopolvTa nepouciad oToeia

|AnoBépata

|Anamioex ané neAérmeg

Inomé kukhopopoivTa nepiovataka oToela

IMn kukAoOpOUVTa nEpouTiaKd aTorKEla KaTEXépEVa npog ndoAnon
IZYNOAO ENEPFHTIKOY

IAIA KEGAAAIA KAI YNOXPEQEEIZ

[MeToko Keparao

Inoind oToryeia Kagapric O¢ong

Zivodo KaBapiic @ong perdxwv raipias (a)
[Mn eAéyxouoes oupeToxég (B)

| Zivolo wiwv kepaAaiwv (v) = (a) + (B)

[Mak ponpdBEapIE; BAVEIAKEG UNOXPEWTEK,
IMPOBAWEIG/AQINEG aKPONPOBETEG UNOXPEIEI
[BPaXUNPOBETHIEG BAVEIOKEG UMOXPEWTE

[Noinég BpaxunpoBeopIEG UNOXPEMOEIG
| Zivolo unoxpedozwy (5)
ZYNOAO IAIQN KEGANAION & YNIOXPEQEERN (y) + (3)

evonompéva kar pn evonompéva)

OMIAOE ETAIPIA

015 31.12.2014 31.12.2015 31.12.2014
55.672.868 55.118.776 44.204.840 37.532.858|
488.551 467.111 64.971 41.870)
118.730 110.752 11.746.117 16.690.050|
16.829.518 18.299.407 11.400.074 9.555.979)
31.117.567 40.203.963 24.892.909 27.914.519)
16.477.872 10.560.072 14.935.314 7.597.065|
0 2.231.552 0 2.231.55|
120.705.106 126.991.633 101.563.893

13.752.000 13.500.000 13.752.000 13.500.000|
-29.731.606 -22.616.927 -15.162.894 -6.266.073
-15.979.606 -9.116.927 -1.410.894 7.233.927|
0 173.323
-15.979.606 -8.943.604 -1.410.894 7.233.927|
3.406.472 53.615.633 3.406.472 45.476.836
3.455.772 2.230.024 3.198.942 880.968|
104.603.407 58.296.117 81.491.566 32.082.876|
25.219.061 21.793.463 20.558.140 15.889.285|
136.684.712 135.935.237 108.655.120
120.705.106 126.991.633 107.244.226

1.4 ZTOIXEIA KATAZTAZHE ¢
Moo expacpéva oe €

|Aeroupyikéc SpacTnpibTnTE

[Kepdn/gnpieg npo pdpwv

IMAéov / peiov npocappioyés yia:

|Anopeioeig

|AnooBéoeig

|Anoogécei; npog ndbAnon

|AnooBeoe enopnyoupevay nayioy

MpopAéye

|EcoBa ané npoBAéweis npony. xproewy

Suvahaypariés Siapopég

|Anoreréopiata (é00Ba, 5050, KképdN Kai diec) nevBuTkilG
[5paoTnpidTNTAG

[KEpBn and avanpocapuovii nayiwv oe ebhoyn atia

[AMa in Tapeiaka éoda/éEoda

XpEwoTikoi ToKol kal uvagr| éEBa

IMhéov/eiov npocapy. yia LETaB. Mopiv Kep. Kiviong fi nou oxeriiovTal
[We TG Aemoupy. SpacTnPIoTNTE:

[Meicoon / (auEnan) anoBepérev

[Meicwon / (au€non) anamoewy

|(Melwon) / alEnon unoxpedoewv (NANV Saveiokdv)

Meiov:

Xpeworioi ToKo Kai ouvagn é£0a KaTaBeBApEva

Z0voho £10poGV / (eKpOdY) AN AEITOUpYIKES SpAcTNPISTNTEG
(a)

Enevdurikéc SpaoTnpioTnTee
[AnokTon 6t OuyYevaY,
|Avopd evodpatwy Kai GiAwy nayiev

Kar Aondv

[Eionpageic and nwAdoeig nayiov

[Toxor exompay@évTeg

Z6voho £16p0@VY / (xpOiY) and ENeVBUTIKES SPACTNPISTNTEG
(8)

[XenuaroBorikic SpaoTnpisTnTEG

[EionpaEei and exBo6évTa/ avaAng8évra Save

EEopAioeig Saveiuv

[Z0voo £10podv / (expodv) and xpnpaTodorikig
BpacTnpidTATES (V)

KaBapi) augnon / (ueiwon) oTa Tapeiaka Siaééoiua Kar
igod0vapa nepiodou (a)+(B)+(y)

[Tapeiaka SiaBéompa kat 10030vapia évapEng nepiddou
|Taueiaka Siabéorpa ané anoppoéenon Buyar pikiig eTaipeiag
[Tapeiaka GiaBoma kal 100Bbvapa ARENG nepibBou

1.2 ZTOIXEIA KATAZTAZHE EYNOAIKQN EZOAQN (£71i01a Evononpéva kai in evonomnpéva)

oot exppacuéva o €

SuvexiOpEves ApaoTnpIoTTEG ETAIPIA|

01.01-31. 1215 _01.01-31.12.14
KiKkAoG epyaoiov 96.502.681 100.557.840 51.340.122 56.175.568
Mikta képdn /( {npieg ) 8.062.055 7.659.746 4.963.466 5.164.500
Képdn / (lnutc) 1P (POPWY, XPNHATOBOTIKGV Kl ENEVBUTIKAV -32.240 -1.639.530 -420.972 -1.020.216
anoreheopaT
Képdn / (Zniec) npo pdpwv -5.808.658 -10.063.663 -4.151.084 -8.113.385
Kepdn / (Inpieg) pera and pdpous (A) -6.980.972 -11.197.849 -5.697.002 -9.094.990
Karavépovrar oe:
I8I0KTITEG LNTPIKAG -6.929.806 -11.154.677
M EAEYXOUCEG OUETOXEG -51.166 43172
Aoiné ouvoAika £003a HETE and GopouG (B) -55.030 6.615.092 -53.024 2592546
SUYKEVTpWTIKG OUVOAIKG £0050 PET@ and POPOUS
(A)+(B) e T —-=:259.026 2494
Karavépovrar oe:
IBI0KTHTEG PTG -6.982.439 -4.608.356
M EAEYXOUOEG OUMETOES -53.563 25.509
Képdn HETG ané @opOUG avé peToxi-Baoikd (oe €) -0,6930 -1,1155 -0,5697 -0,9005
TpoTeNdpEVO PO VA LETOX - O€ € - - 0,0000 0,0000
Képdn / (ZnHiEc) Npo PoPwY, XPNHATOBOTIKGV,
ENEVBUTIKGV ANOTEAEGUATGV Kal GUVOAIKGY
anoopéoewv (EBITDA 2.212.452 890.841 1320317 623.871
70 N0t Tou KUKAOU £pyaaiv TN KaaaTaong ZuvoAwkdv Esodwv Opikou Kai ETaipiag dev nLAiEKS nou

n
ik eTapeia To £70 2015 yia Aoyapiaopd Tpirwv (avnpocwncia) nocod eupt: 28.047.800. To avrioToiXo oG8 Tou nponyoULEvou ETou 2014
firav 28.348.301 eupd. Ta nopandve npéneiva Ta1 KOTA ToV UnoAoYIojK nou éxouv WG Ao Tov kiKkAO EpYacidY Tou
Opikou kai TG Eraipiag.

«aipn
OMIAOZ ETAIPIA
0101311215 _01.01-31.12.14  _01.01-31.1215 _ 01.01-31.12.14 | 1.3 STOIXEIA KATAZTAZHE METABOAQN IAIQN KEGAAAION (£7iioia evonompéva kai i evonompéva)
-5.808.658 -10.063.663 151.084 -8.113.385| Moot exgpaciva oe € OMIAOE ETAIPIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014
E4voho iBiwv kepaaiwv EvapEng XpROEG § B
o 100,000 o 0| (01/01/2015 e 01/01/2014 cwrierana) 8.943.604 4.360.847 7.233.926 13736370
1.696.19 2.662.579 1.135.674 1.661.130| AnoTeAéopaTa nepidBou -6.980.972 -11.197.849 -5.697.002 -9.094.990
614.988 0 614.988 0 Zuyx@veuon péow anoppoenan; TG BuyaTpikic MANEAKO o 0 -2.894.794 o
-66.492 -132.208 -17.052| Aoind ouvohika éooda -55.030 6.615.002 -53.024 2.502.546
154314 719.708 168.871| Eivoho iBlwv keahainv Aninc Xphoews (31/12/2015
-30.263 -126.277 -86.956| *0131/12/2014 avrioroxa) -15.979.606 -8.943.604
-25.759 65.733 0
1) H &)WITDU DIJIAOU onwc kain é No.6Twv !
-19.907 -143.930 -12.748 863.804 e Tou OpiAoy e 0 péBodo ficBEang, o réoecTC"VIOHALCOS.A.", nou|
-512.241 1.872.303 -512.241 1.737.056) :apsuaomv ABiVG, Megoyelw 2-4. fi i € 25,69%.
. . (3) O1 avéheyxre (priacTou Opikou Kar Gnueinan No9.29 TwV OKOVOWKGY KOTAOTACEWY.
37.929 50921 0 o\ anopaces, kab BKaoTIKbY ) BAIATIKGY 0p
6.366.093 6.563.646 4.284.054 4.505.462||ardaTaon f Aerroupyia Tou OpiAou kar Tic onoiecva v
Ta owpeuTKd NOod Ta akoAouba:
s g)\zw] yia quAzynsg(pr:\%nwKa XpACEIG: Py E 267.000 Sou 1)
1,469,889 3.206.655 960.087 5.432.00| (9 © PESOC6ROCTOU andxGAouitvas hpaotnkoy Tou Oihau koi g rmpmqmv TpEXGUO Ka1 TV nponyo e nepisBou rav:
6.551.958 -284.436 6.165.346 244.390 o
. . (6) O1 BeTapikécouvaMayés e TiGBuyaTpKEGKaI Ta UVBEBEpéva uzpr\DplAuu xar Em.pm;mn A7 TG TpEXUGICREPIGE0UTN Y 31.12.2015 KaTa TV évvoia T
3.385.268 3.532.653 3.180.260 4.164.243 s e e
‘Egoda 4.767.054 3.310.145
20.727.344 7.403.097
6.124. -6.819. -4.059.1¢ 4.777.382]|  pnemoc 894,690 1102421
G GEBZED 059.195 38 V) Ynoxpehoeic 18.423.19 14.456.328
V)AUOVKCA\EUBUW\KM‘/ OTENEX@V KOl PEADV AT 956.128 573. 074
7.613.103 -5.872.854 7.660.604 -5.546.287|  vi)Anamipeicans AeuBuvika oTEA&N KatEn AX ]
i) Ynoxpedasg npog AEuBUVTIKG OTEAEXN KaiBEAN AZ o U
. (7) Ta Aoina 6UVONKa £005a HETE NG GOPOUCEXOUY WGERG:
0 0 30.000 0 ) oudoc Eragio
-207.480 -126.581 -136.567 -69.601 —-— ; L2 2004 20 20
1) naykwv gt eUMoyn afia 0 8.448.917 0 3.618.725
1.580 2.686 1418 2.686| J L 2 " 80.132 136042 73634 114148
Z.A. @ a LOEEV. 41,491 10.968 0 0|
23.714 130.192 16.645 73.144) i oo } i ; }
-55.030 6.615.092 -53.024 2.592.54¢
-182.186 6.297 -148.504 6.229|
(8) EniTwv nayiwv oToigiuv Tou OpiAou unapxou kaTé TNV 31n AekeBpiou 2015 NPOONUEKHOBGUNOBAKNG aKIVTwY GUVOAKS Nogals 61 £k, € yia Savela
AG agi K. €
480.222 1.853.359 1 2.716.269]|(9) To ou Nopiou 1Bplou 2015 T0 GlvOAo TV 18wV Kepahdiwy TG
7000 gapuoyic ému&mwou 5pEmmUT8Tou KN 219 1920 SuseriansroloTITo
-4.403.246 0 -4.145.027 0||tvoroTncatiacTav 5 G T0u0 rou oToNEiuN
KkaTd nood € 50.821 xih., kai € 65.398 xIA. avTioToIXG.
1.853.359 -4.145.028 2.716.269)|(10) Ta townTia ZupBovha wvumpmv«mmn E> ka1 <MANEAKO A.E.» i€ TiGand 29/6/2015 Gno@aceis Toug, anogaciony T ouyxXveuar Tous, 3t

HETIGBATAEEICTLY 3pBpwY 1-5Tou N. 2166/1993 kal Twv &pBpwv 68-79 Tou K.N. 2190/1920 kai dpioav

3.367.072

-2.823.789)

3.507.894

-4.013.198

8.765.834 12.779.032 6.256.260 9.080.049)
0 0 1.416.355 0
12.273.727 8.765.834 6.256.260]

REpoUTMi GGAOY L) LETEOKANTLOU T G201 O ExtarTecTevic 1GTOV MeT
23/11/2015 yia Y erapeia <ZIAMA A £ coppopioan) ar26/11/2015 yia T etapela Eo
Tov 0cave Hnapanave

pe Tgano
o T

O MPOEAPOX TOY A.X.

MAPZEA A. AMAPIAIO
A.AT. ©752646/71

XaAavdpy,
O ANTINPOEAPOZ TOY A. Z.

NIKOAAOZ M. MAPIOY
A.A.T. AE 083192/07

AANIHA A. MINENAPAOYT
A.AT AB336755/06

30/03/2016
O AIEYOYNQN SYMBOYAOX

0 OIKONOMIKOX AIEYOYNTHE O AIEYOYNTHE AOTIZTHPIOY

NAPIZ I'. NANATEQPIIOY
A.A.T £569472/98
AP.MHTP.AAEIAZ A’ TAZHE: 4618

MIXAHA K. IAMQNAZ
A.A.TAK 551551/12

75




