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A. AnAwoeIg pEA®V S10IKNTIKOU oupBouAiou cUNPwVA HE To GpBpo 4 Tou N. 3556/2007

Ta kaTWTEPW MEAN Tou AlOIKNTIKOU ZUpBouAiou TnG «ZIAHPEMIMOPIKH MAKEAONIAY SIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO, Mpdedpoc Tou A.3.
2. NIKOAAOS MANATFIQTH-MAPIOY MAPIOY  AvTinpoedpoc kai
3. AANIHA AAYIA MMENAPAOYT, AIEUBUVOY  SUMBOUAOG

unod TNV avwTEPw 1ID10TNTA pag, dnAwVoupE Pe TNV napouaoa, OTI €€ 00wV YVWPI(OUE:

e Ol OUVNUMEVEC ETNOIEC ATOMIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG XIAMA A.E. yia
TN Xpnon 01/01/2014 — 31/12/2014 , o1 onoie¢ kaTapTiodbnkav cUP@WVA PE TA IOXUOVTA
NoyioTikG MpdTuna XpnuAaToolKOVOUIKAG Avagopdc, aneikovilouv kata Tpono ainbn Ta
oToIXEid TOU €evepynTikoU Kal Tou naénmikoU, Tnv kabapr) B£0n kai Ta anoTeAéouara
xpnoew¢ Tng ZIAMA A.E., KaBw¢ Kal TwWV EMIXEIPAOEWV MNou nepIAaPBavovTar oTnv
gvonoinon ekAaUBavoREVWV WG GUVOAO Kal

e 1 ouvnuuévn Etroia 'EkBeon Tou AloiknTikoU ZupBouliou aneikoviel kata Tpono aindr tnv
€EENEN, TIG emdboeig kal Tn Bgon Tng ZIAMA A.E. kabwg Kkal Twv EMIXEIPAOEWY NOU
nepiAayBavovTtar otnv Evonoinon ekAauBavouevwy wG oUvoAo, CUUNEPIAAUBAvVOUEVNG TNG

NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY NOU AVTIMETWNICOUV.

XaAavdpi, 20 MapTiou 2015

O1 BeBaiouvTec,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.Z O AIEYOYNQN
ZYMBOYAOZz
MAPZEA A. AMAPIAIO NIKOAAOZ T-M MAPIOY AANIHA A, MIMENAPAOYT
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B. ETnoia 'EkOeon Tou AIoIKNTIKOU ZUupBouAiou

ETHZIA EKOGEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
€ni Twv OiIkovouik®v KataoTaoswv TnG nepiodou anod 1n Iavouapiou
£0¢ 31n AskeppBpiou 2014
B.1. Eicaywyn
H napouoa Etnoia 'EkBeon Tou AioiknTikoU ZupBouAiou n onoia akoAouBei (epeEnc kahoupévn yia AOyoug
ouvTopiac w¢ «'EkBeon»), apopd aTnv XPoVIKR nePiodo Tou €ToUG TNG TpExouoac xpnoswc 2014 (1.1.2014-
31.12.2014). H 'EkBeon ouvTaxdnke kai €ival evapuoviopuévn WE TIC OXETIKEG dIaTAEeIG Tou vouou 3556/2007
(®EK 91A"/30.4.2007) kai dn 1o apBpo 5 autou KaBwg kai TIG €N’ auToU ekOOBEIOEC EKTEAEOTIKEC ANOPATEIG
™G Enmponnig KepaAlaiayopdg kai 18iwg Tig Anopdaceig e apibpo 7/448/11.10.2007 kai 1/434/2007 Tou A.Z.
NG Enmimponng KepaAlaiayopdc.
H napoloa 'EkBeon eunepiéxel kaTta TPOMNO €UGUVONTO, MANV OMWG €UANNTO KAl OUCIACTIKO TIC ONUAVTIKEC
ENIMEPOUG BEPATIKEG EVOTNTEC, NOU €ival anapaiTnTeS, e BAON TO WG AGvw VOUOBETIKO NAAICIO Kal aneikovilgl
KaTa Tpono akndr] OAEC TIC OXETIKEC avayKaieC Katd VvOUo NAnNpo@opiec, MNpokeluéEvou va eEaxBei pia
OUCIAOTIKA KAl EPNEPIOTATWHEVN EVNUEPWON YIa TNV 0pacTnEIdTNTA KATd TNV &v AOyw XPOVIKR nepiodo TG
Etaipeiag «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» (e@e€ng kahoupévn yia Adyoug
ouvTopiac w¢ «EtTaipeia» i «ZIAMA») kabwc kal Tou Opilou ZIAMA aTov onoio 'OpiAo, nepiAapBavovTal
nAnv TnG ZIAMA kai ol akOAOUBEC eTalpEieC;
a) MANEAKO A.E. nou £dpeUel aTo XaAavdpl aTnv onoia n ETaipeia OUPPETEXE! UE NOCOOTO GUMHETOXNG 94%,
B) SIDMA WORLDWIDE LIMITED, Etaipeia ouppetoxwv (holding) nou €dpelel otnv Kunpo, otnv onoia n
ETaipeia CUUMETEXEI UE MOGOGTO CUUMETOXNG 100%,
y) SIDMA ROMANIA SRL nou edpeuel oTo Boukoup£oTi oTn Poupavia, otnv onoia n ETaipeia OUPPETEXEI PE
nooooTd GUUKETOXNC 100% Kal
0) SIDMA BULGARIA S.A. nou edpeuvel otnv 20¢pia BouAyapiac oTnv onoia n ETaipeia GUPPETEXEI HE NOCOOTO
ouppeToxXNG 100%.
H napouca 'EkBeon ouvTaxdnke oUP@WVA PE TOUG OPOUC Kal NPoUnoBETEIC TOU NPONEPIYPAPONEVOU VOUIKOU
nAaioiou, ouvodeUel TIC OIKOVOMIKEC KATAOTACEIC TNG AUTNG NepiOdou Kal nepiAapBaveralr autolola oTnv
Etrioia Oikovopikr) 'EkBeon nou apopd oTo £To¢ TNE Xpriocwg 2014.
Evoyel d¢ Tou OTI and Tnv ETaipeia ouvTAcoovTal Kal EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC, N napouca
'EkBeon eival eviaia, pe KUpIO onueio ava@opdc Ta evonoinuéva olkovopika dedopéva Tng ETaipeiag kal Twv
OUVOEdEPEVWV MPOC AUTNV EMIXEIPNOEWY, Kal e avagopd oTa enIPEPOUC (KN EVOMOINUEVA) OIKOVOMIKA
dedopéva Tne ETaipeiac, povo oTa onueia 6nou Exel KpIBei okOMIWoO 1 avaykaio yia Tnv KaAUTEpPn Katavonon

TOU MEPIEXOMEVOU TNC.

O1 BeudTIKEC evoTNTEC TNG EkBECEWG, oI onoiec €xouv TeBei eni OKOMW EUXEPECTEPNG avAyvwong Kai

napakoAoUBNoNG auTnG Kal To NEPIEXOUEVO AUTWV EXOUV WE akoAoUBWC,
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B.2 Enid00eIG kai XpnHATOOIKOVOHIKN O£on

H onuavTikn BeATiwon TnG AsIToupyikng kepdopopiac Tou Opilou ZIAMA, napd Tnv OIKOVOUIKN GUYKUPIa nou
KpATNoE XaunAd yia aAAn pia xpovid Tnv katavaAwon npoioviwyv XaAuBa, Toco otnv EAAGda 000 Kal oTIC
BaAkavikég xwpec nou dpacTnpionolsital, eniBpaBelsl TNV Npoonddsia Tou yia PEiwon TNG KOOTOAOYIKNAC TOU

Baong pe TAUTOXPOVN £0TIAGN OTNV KEPDOPopia.

JUyKekpIheva o ‘OuINoG augnoe Tov Oyko NWANCEWV Tou, BEATIWOE TO NEPIBWPIO HIKTOU KEPDOUG KAl PEIWOE T
AEITOUPYIKA TOU £E00a MEIWVOVTAC £T01 TIGC ASITOUPYIKEG Tou {NUIEC .AvaAuTIKOTEpa, ot eninedo Opihou, o
KUKAOG epyaociwv SlapoppwOnke ota € 101 ek., au&nuévog kaTd 2% oe oxeon Me auTov Tou 2013, napoAo oTi
ol PEOEC TIPEC NwANnong Tou 2014 unoxwpnoav katda 5,6% oc oxeon Pe auTec Tou 2013. ZuvunoAoyilovTag TIC
NWANRCEIC TNG MNTPIKNAC yia Aoyapiaopd TPiTwv, o KUKAOG epyaciwv dlapoppwlnke ota € 129 ek. anod € 128
£k. To 2013, napouaoialovrac al&non kata 0,5%. To NocooTO PIKTOU KEPOOUC au&nenke ano 6,9% 1o 2013 ot
7,6% To 2014 napouaialovTac BeATiwon KaTd 11% evw ol ASIToupyIkéG danaveg peiwdnkav kata 3,6% ano €
13 ek. 170 2013 o€ € 12,6 ek. To 2014. AnoTé\eopa Twv napandvw €ival n BeATIVON TWV ANOTEAECUATWV NPO
POPWV, XPNUATODOTIKWV Kal ENEVOUTIKWV ANOTEAECUATWY Kal anooBeoswv (EBITDA) Tou Opikou katd € 1,2
£k. NTol and € 0,32 ek. {nuId To nponyoUpevo £T10¢ o€ € 0,9 ek. kEPON To 2014. TEAOC Ta anoTeAéouaTa npo
@Opwv Tou Opilou diapopwbnkav os {nuia € 8,2 ek. gt axéan We {nuia € 10 k. To 2013, napouaialovrac
Kal auTa BeATiwon katda 18%, un AauBavovrag undyn TIC apvnTIKEG AvanpooapuUoyeC Twv nayiwv Tou Opilou.
O 'Ouilog ZIAMA npayuaTonoinoe €navekTipunon Tng afiac Twv nayiwv Tou oTic 31.12,2014, pe anoTé\eopa
Tnv kaBapr avartigynon Tng a&iag Touc kata € 6,6 ek. QoTO0O, BAcEl Twv OIEBVV AOYIGTIKOV NPOTUNWY, Ol
apvnTIKEG avanpooapyoyéc, nou avnAbav oe € 1,9 ek. ennpedlouv TNV KATACGTAON AMOTEAEOMATWV TNG
xpronc. O1 BeTikéC avanpooappoyEG Uwoucg € 8,4 ek. unoAoyilovTal anguBeiac otnv kabapr) B£on Tou Opilou.

AapBavovrac unown Kkai TIC apvnTIKEG avanpoodpHoYEC, ol {NUIEG XProng npo @opwv aviiABav ot € 10 ex.

>e eninedo MnTpIKNG, o0 KUKAOC epyaciov TnG XIAMA au&nbnke kaTd 2% ota € 56 ek. ano € 55 ek. 1o 2013.
ZuvunoAhoyifovTag TIG NWANCEIG TNG MNTPIKAG yia Aoyapiacuo TPITwv (avTinpoowneia), ol GUVOAIKEG NWAROEIG
aviABav ota € 85 ek. napapévovtag ota enineda Tou 2013. To NogooTd HIKTOU kEPDoUG augnenke and 8,9%
To 2013 0g 9,2% TO 2014 BeATIOPEVO KATA 4% v TA ASITOUPYIKA KOOTN HEIWONKAV KaTd 7% and € 9,1 k.
To 2013 o0c € 8,5 ek. To 2014. Zuvénsia Twv napandvw, Ta KEPON Mpo QOPwWV, XPNHATODOTIKWV Kdl
£NeVOUTIKWV ANOTEAEOUATWV Kal anooBeocwv (EBITDA) au€&nbnkav kaTtd 147% oe ox€on PE TO NPonyoUHeVo
£10G, 0€ € 623 XIA. and € 252 xIA., evw Ta anoTeAéoparta npo Ppopwv va BeATinBouv katd 20%, fTol, anod
{nuia € 8,0 k. atnv nponyoUuevn xpnon os {nuia € 6,4 ek. To 2014 un Aappavovrag unoyn TIG APVNTIKEG
avanpooappoyEg Twv nayiwv Tng MnTpikig. Ta napandvw anoTeAéopata eniBdpuve NpORAEYn anopeinang
TWV CUHMETOXWV €EWTEPIKOU UWoug KaTd € 950 xIA. ZTa nAaioia TnG enavekTipunong TnG a&iag Twv nayiwv oTig
31.12.2014 nou avagépape napandvw, n kabapn avartipnon Tng afiac Touc otn MnTpIkn aviAle og 1,9 €K .
QoTO00 01 apvNTIKEC avanpoodpUoYyEC, nou avnAdav oc € 1,7 ek. ennpealouv TNV KATAoTAON ANOTEAEOUATWV

TNG XPriong, eva ol BETIKEG avanpooappoyeg Uwoug € 3,6 ek. unoAoyilovTal ansuBeiag oTtnv kabapry B€on TG
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MnTpIKNAC. AauBdavovTag unown kai TIG apvnTIKEG avanpoodpHoyEG, ol JNUIES NPo POPWV XPraong TnG MnTpIKNG

Mépav Twv avwTépw, n ZIAMA diaTr)pnos Tn PEUCTOTNTA TNG, MECW TNG OWOTNC JIAXEIPIONG TWV KEPAAdiwV
Kivnong, oc € 8,8 ek. yia Tov ‘Opilo kal € 6,3 k. yia Tnv MnTpikn avTioTtoixa. O oTpaTnyIikoG OTOXOG TOU
Ouilou, dedopévne Tne ouvexi{opevne aBeBaidTNTAC OTIC AYOPEC Mou dpacTnplonolsital, €oTialeTal oTn
dlaxeipion TV KIVOUVWY pEUCTOTNTAG Kal oTn SIaTAPNON AUENWEVWY TAPEIGKWV OIaBETiNwy. AgdoUEVOU OTI
Ta Td1a Kepalaia Tou Opilou KaTéoTnoav apvnTika Kai ol BpaxunpOBECHEC UNOXPEWTEIC TOU UNEPPAiVOuV TO
KUKAO@OpoUV evepynTikO 0 ‘OpIAOC €EeTAlEl pia OgIpa evepyEIWV YId TNV BEATIWON TNG XPNMATOOIKOVOUIKAG
Tou Bgonc onwg n avadiapbpwaon dOoUwWV, O MEPIOPICUOC UMOOTNPIKTIKOV danavwv Kal n eKPETAAEUON

OTOIXEIWV TOU EVEPYNTIKOU MOU Ba ENIPEPOUV WPEAEIEC XWPIC va ENNPEACOUV TNV OUAAN AsIToupyia Tou.

B.3 AnoteAéopaTa XpRong 2014 kai Baoikoi ApIOHOJEIKTEG EVONOINHEVMV ANOTEAECUATOV

Ta kupidTepa peyedn Tng xpnong 1.1 — 31.12.2014 £xouv wg €&AG:

1.1.2014- | 1.1.2013 -
OMINOZ 31.12.201431.12.2013| A (%)
KUkAo¢ Epyaciav 100.557.840 98.788.232 1,8%
MwANoEIC AVTINPOoWNEIAc 28.348.301 29.636.674 -4,3%
>UvoAo MwAoEwV 128.906.141 128.424.905 0,4%
AciToupyiko Anotéeopa (EBITDA) 890.841 -327.669 -371,9%
Képdn npo popwv -10.063.664 -9.970.636 0,9%
Kabapa kEpdN XpNoEwS YETA and -11.154.678 -11.174.758 -0,2%
pbdpouc kai JIKAIKUATA LEIOWNPIAg
MepiBwpio EBITDA 0,89% -0,33% -367,1%
KaBapd nepiBwplo KEPOOUG -11,09% -11,31% -1,9%
1.1.2014-| 1.1.2013 -
ETAIPIA 31.12.201431.12.2013| 2 (%)
KUkAog Epyacimv 56.175.568 55.264.443 1,6%
MwARoEIC AVTINPOCWNEIAG 28.348.301 29.636.674 -4,3%
>UvoAo MNwARoEwv 84.523.869 84.901.117 -0,4%
AeiToupyikd Anotéeapa (EBITDA) 623.871 252.083 147,5%
Képdn npo popwv -8.113.385 -7.958.717 1,9%
KaBapd képdn Xpriocw PETA ano -9.094.990 -8.812.327 3,2%
(pOPOUG
MepiBwpio EBITDA 1,11% 0,46% 143,5%
KaBapo nepiBupio kEPSOUG -16,19% -15,95% 1,5%
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B.4 ZnpavTika Feyovora Kata tnv KAsiopevn Xpron
H nopeia Tng ZIAMA otnv EMnvikiy ayopd 1o 2014 kpivetal IkavonoinTikn 0edopévou OTI AUENCE TOV OYKO
nwAnoewv os oxéon We 1o 2013, diaTrpnoe To PePidIo ayopdg TNG, BEATIWOE Ta nepIBwpla HIKTOU KEPDOUG,

MEIWOE Ta KOOTN TNG, MEIWOE TIG ASITOUPYIKEG TNG {NMieC Kal PeiwoE TIG {NUIEG TNG.

H BuyaTpikriy Tng MANEAKO, napouciace To 2014 al&non KUKAOU €pyaciawv KaTd 26% oe oxeon e 1o 2013,
OUYKekpIPEVa anod € 9,9 ek. avABe o € 12,4 ek. evw Ta Npo POPwWV ANOTEAEOHATA TG BeATIWONKAV KATA
55%. H au&non ogeileTal oTnv ekUeTAAAEUOn ouvepyiwv Pe Tnv SIAMA kal AMeG etaipeiec Tou Opilou

>IAENOP, atnv EAAGDA kal TO EWTEPIKO.

O1 BuyaTpikég eTaipeiec oTa BaAkavia napouaciaoav, n pev SIDMA Bulgaria augnon Tou KUKAOU €pyaciwv Katd
15%, n de SIDMA Romania peiwon 14,6% oc oxeon Pe To 2013. Zuykekpigéva o KUKAOG epyaciov Tng SIDMA
Bulgaria avnABe oTa € 14,4 ek. évavTi € 12,5 ek. To 2013, evw 0 KUKAOG epyaciov Tng SIDMA Romania aviAOe
oTa € 20,1 ek. €vavTi € 23,6 ek To 2013. Ta npo Gopwv anoteAéopara Tng SIDMA Bulgaria BeATioBnkav katd

44% evw auta Tng SIDMA Romania katd 27%.

>Tn BouAyapia n éNeign enevdUoewy Kal £pywv UNodopng diaTripnos TNV ayopd XaAuBa To 2014 oTa enineda
Tou 2013. Napdia autd To pepidio ayopdc Tng SIDMA Bulgaria auénénke. H al&non auTr oQeiAeTal KUpiwg
OTn OTEVOTEPN EUMNOPIKI CUVEPYACia TNG eTalpeiac Pe To xaAuBoupyeio Tng STOMANA (Tou opiAou ZIAENOP).

‘Ogov agopd Tn Poupavia, n xwpa "diavuel" Tnv Tpitn TnG Ugeon and To 2009, n onoia oQeiAeTal KUPIKG 0N
MEiwon TwV ONUOCIWV Kal IDIWTIKWV ENEVOUCEWY, YE ANOTEAECHA TNV NTWON OTNV KAaTtavaAwaon Tou XaAupa.
SnUavTiko poAo oTn Peimwon Twv nwAnoewv Tng SIDMA Romania £€naigav eniong kal Ta évrova npoBAnuara

PEUCTOTNTAG NOU NApouadiace n ayopd.

>Tn d1ebvn ayopd XAAuBa, ol TIMEC TwV NPWTWV UA®V diatnpnonkav oTabepéG katd To NPWTO TPIUNVO Tou
£TOUG eV napouaciacav kaBodIkr nopeia Katd To unoAoino. & autd ouveéBaiav KUpiwG n PeiwPEvn {ATnon
Kal N NTwWon ToUu KOOTOUC EVEPYEIAC KAl TNG TIMNAG TOU oKpan. ANOTEAEOUA TOU YeyovoTOC auTou RTav n Jéaon

TIUA eloaywywv TnG ZIAMA T0 2014 va sival XaunAoTepn kaTta 5% oe oxéon pe 1o 2013.

To 2014, otnv Eupwnaikn ‘Evwon (EU-28) n katavalwon npoiovTtwv XaAuBa au&nenke, onwc npoavapepayes,
katd 2,3% olppuwva Pe Ta otoixeia Tng Eupwnaiknic ‘Evwong XaAuBa (European Steel Association- Eurofer)
EVW N apxIkn ekTignon Tng Maykoopiac Evwong XaiuBa (World Steel Association) kupaivotav oto 4%. Tnv
EMAda exTIPOUKE NG N KATavaAwon oTa npoiovta Tou kAAdou pag Kivrenke eAappwg avodikd, AOyw Tng

ENAVEVAPENC TWV £EPYWV TWV 0DIKWV AEOVWV.




@D|2IAMA AE

IZIAHPEMNOPIKH MAKEAONIAZ

ETRoia Oikovopikn 'EkOson
Aeképppiog 2014

B.5 KupioTepoi Kiviuvor kai ABEBaioTnTEG

O1 Baoikoi XpnNUATOOIKOVOUIKOI KivOUVOI Kal Ol avTIOTOIXEC EVEPYEIEC AVTILETWNIONG Toug and Tov ‘OuIAo, €ival

ol NapakaTw:

Kiv3uvog

MpoBAéyweig Tou OpiAou

1. MOoTWTIKOG Kivduvog
(Kivduvog emopaieiag

NeAaToVv)

O 'Ouihog  akoAouBei TNV NOAITIKR) TNG aoQAAEIQG TWV NIOTWOEWY,
MEOw aoPalioTIKWV €Talpei®v. Kad’ oAn Tn OIApKEId TOU £TOUG Ol
anaitiosIC TNG NTAV ao(aMOPEVEC O PeEyAGAO MOoOOTO KAl WG €K
TOUTOU Ogv ONMIOUPYNONKAv GNHAVTIKEG CUYKEVTPWOEIC NMIOTWTIKOU
KIVOUVOU. EnINA€ovV €XEl OpYAVWUEVO TUMMA NICTWTIKOU EAEYXOU Mou
AOXOAEITAl AMNOKAEIOTIKA ME TNV a&oAdynon TnG MIOTOANNTIKAG
IKavOTNTAC TWV MEAATOV TNG KABWC Kal Tov MPocdIopIouo opiwv

nioTWoNg Toug,

2. Enimokiakdg Kivouvog
(enidpd oTo KOOTOG

XPNHaTodoTnong)

O 'Ouidog dev Bewpei mBavy pia aueon auénon Twv EMITOKIWY

Euribor Jedopévng TNG  OIKOVOUIKAG KaTaoraong kai Twv
NPOONTIKWY avanTuéng Twv Xwpwv TnG Eupwlwvng kal w¢ €K
ToUTOU Oev €xel ulornoinoel ouvahhayeg dlaxeipiong emiTokiakoU
KIvOUvou. TEToloU €idouc ouvaliayéc Ba enmiBdpuvav, TouAayioTov
npoowpiva, Ta anoTeAéopata Tou kal Ba av&avav To KOOTOC

XpNUaTodoTNoNG Tou.

3. Kivduvog peuoTtdTnTag

e O 'OpiINoG PEow Twv ouvepyalopevwv Tpanelwv Eaogpalilel Ta

avaykaia nIOTWTIKG Opld  XpnuatodotTnong. EminAéov  oTIC
31.12.2014 di€BeTe Tapeiaka diabéaipa Uwoug € 8,7 k.

¢ O 'OpINOG Xpnoiyonolel kaTa nNepinTwan £I19IKA XPNHATOOIKOVOUIKA
epyaheia

e O 'OpINog, e dlaonopd oc Peydlo MANBoC neAATwv, NepIoPICel
Toug KIvOUVouG. Afilel va onueiwBei 0TI kavévag NeEAATNC Tng dev

KATEXEl MOCOOTO NAvVwW anod 2,5% aTov KUKAO Epyaciov Tng.

4, Augopsiwon TIHwV

NPWTWV UADV

To HIKTO nepiBwplo KEPOOUC Tou Opidou ennpealeTal BETIKA OTNV
NePINTWON avodlKWV TIMWOV TWV NP®MTWV UAWV Kal apvnTika oTnv
avTietn nepintwon. O 'OpAog €pappolel ouvTNPENTIKR MOAITIKN
anoBepdTwv evw WECW TNG MOAUXPOVNG OUVEPYACIAG TOU KE TOUG
NPOUNBEUTEG TOU PPOVTICEl VA EVNPEPWVETAI APEDA YIA TIC AVODIKEG

I KABOJIKEC TACEIG OTIC TIMEG TWV NPWTWV UAWV TOU.

5. ZuvalaypaTikog

KivOuvog

O 'Ouwihog dpaoTnpionoisital oTnv Eupwnn kal OUVEN®WG TO

MeyaAUTEPO PEPOG TwV auvalaywv Tou dieEayeTal oe Eupw. MEpog
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TWV ayopwv EUNOPEUNATWY Tou Opilou yiverar o AoAdapio
Apepiknc. O 'OgINOC yia TNV AQVTIYETWMION AUTOU Tou KivOUvou
npaypartonolsi cuppacsic npoayopdc cuvaAayuartoc. ‘Ocov apopd
OTIC €NeVOUCEIC OTIC BUYATPIKEG EEWTEPIKOU, TWV OMoiwV N kabapn
B€on eival ekTeBeipévn o€ ouvalAaypaTiko KivOUvo PETATPONNG, WG
(PUOIKO avTIOTaBUIOTIKO HECO,  XpNOIYomnolEiTal daveiopog oTo
avTioToIXO VOMIONa - £pOOOV auTO €ival €PIKTO - WE OTOXO TN
Meiwon TN €kBeonc ot KivOUVO O MEPINTWON UMOTIPNONG TwV

TOMIKWV VOUIOUATWV OE OXEON HE To Eupw.

6. Meiwon oykou nwAnoswv O 'Opiloc ennpealeTal and osipd EWYeVV NApayoviwy, Onwe n
AOYW YEVIKOTEPNG OIKOVOMIKN aBeBaidTnTa kai n UPeon TG eyxwpiac ayopdc.

KaTavahwTiknG Upeong  ZTOXo¢ Tou Opilou eival va BeATiwvel SIapKwE TNV MoioTNTa Twv

UAIKQOV Kal TNV €EUNNPETNON TWV NEAATWV TOU KAl vd avanAnpvel

TOV UEIWHPEVO OYKO NWANCEWY TNG EYXWPIAG ayopdc ano TIG ayopeg

Twv Balkaviwv. H auénon Twv pepidinv ayopdc Twv OuyaTpiKnv

Tou eEwTePIKOU £EuNNpPeTeEl oTAdIaKA AUTO TOV OTOXO.

B.6 ZT0X0! kai MpoonTikég yia To 2015
O1 npoBAeyelc yia To 2015 civar e€aipeTikd duokoAec. Tovwon TG {nTnong 8a undp&sl yovo av eniraxuvouv
ol WeTappubpiosic nou anoBAEnouv oTn dnuioupyia evOC €AKUCTIKOTEPOU €MEVOUTIKOU Kal EMIXEIPNUATIKOU
nepIBAMoOVTOC kal €igpeloouv OTadlaka KepdaAaia and To €EwTepikd W anoTéAeoua Tng au&nong Tng

EUNIOTOOUVNG TWV EEVWV ENEVOUTWV OTIG NPOONTIKEG TNG EAANVIKG Olkovouiag,.

>Tn Bouhyapia n Maykoopia Tpanela, ocUppwva pe Tnv €kBeon Tng «Global Economic Prospects (GEP)»
npoBAenel avantuén 1,1 % T0 2015 evw n Eupwnaikfy Tpanela Avacuykpotnong kai Avantugng (E.T.A.A)
Kavel Aoyo yia pubuo atuénong 0,8%. To NAEOVEKTNHA TNG

BouAyapiag sival 611 diaB€Tel pia oTaBepr| HAKPOOIKOVOUIKN BACN — XaUNAO

XPEOC, uyIn dnUOCIa OIKOVOUIKA kal 0TaBepd Tpane(ikd cUoTNUd. Q0TOCO OTOV TOMEQ TWV €NEVOUCEWV KAl TNG
IDIWTIKNG KaTavaiwaong Oev diagaivovTal NPOONTIKEG OUCIACTIKAC avanTuéng, kabwg n nepioxr EakoAoubei va

ennPealeTal and Tnv OIKOVOUIK) aduvapia TwV YEITOVIKOV TNG XWPWV.

>Tn Poupavia n Eupwnaikfy Tpanela Avacuykpotnong kai Avantuéng (ETAA) otnv Teleutaia £kBeon Tng
«Regional Economic Prospects (REP)» npoPAénel pubuo avantuéng 2,8 % yia 1o 2015 eve n Maykoopia
Tpaneda 2,9%. H Poupavia sival n peyaAUTepn oikovopia TnG NePIOXNG kal ol npoBAEWeIC auTég BaaoilovTal,
METAEU aMwv, oTnv av&non Tng epnioToolvngG Kal TwV eNevOUTEwV TWV EEVaV enevOuTwv. O©a pnopoloav O
va gival uPnAOTEPEC OE MEPINTWON PEIWONG TWV YEWMONTIKOV EVTACEWV Kal aBeBaloTATwV oTnv €upUTEPN

neploxn TnG AvatoAiknc Eupwnng.
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Ye qutd TO nAdiolo n ZIAMA otoxeUel otnv diaTnpnon TnG B€ong TNG OTO €0WTEPIKO KAl OTNV NEPAITEPW

avanTtuén Tng oTto £fwTepIkO. EEakolouBsi Oe va Oivel MpWTAPXIKN onuacia oTn peucToTnTA TNG OTOV

auaTnPO EAEYXO TWV YEVIKWV TNG £00wv aAAa kal aTnv au&nan Tng kepdogopiac Tng.

B.7 AqAwon ETaipikng AilakuBépvnong

H napouaoa dnAwaon €xel ouvtaxBei cUPPwva Pe Ta opildpeva oto Nopo 3873/10.

EIdIkOTEPA, OXETIKA UE T avapepopeva aTo apbpo 2 Tou N.3873/2010 onuesiwvoupe Ta €Enc:

1. Kwdikag ETaipikng AiakuBépvnong

H ETaipeia €xel uioBeTnoel TIG NpakTikéG TNG ETaipikng AlakuBeépvnong oTtov Tpdno dloiknong Kai
AeIToupyiag Tng, Onwg auTeg oploBeTolvTal anod To IoxUov Beopikd nAaiolo kabwg kal Tov Kwmdika
ETaipikng AiakuBepvnong nou dnuooielTnke nNpocpata and Tov ZEB (epegng o «kmdoIkag») kai ivai
01aB&aipog oTnV KATWOI NAeKTpoVIKN dieUBuvon:

http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR OCT2013.pdf

>T1a nAaioia ouvtaéng Tng Etnoiag 'EkBeong Alaxeipiong Tou AioiknTikoU JupBouAiou, n Etaipeia
NpoOXWPNOe O€ €MIOKONNON Tou Kwdika. Aedopévou OTI yia OAn Tn xpron 2014 n eraipeia dev
oupnepIANPBnke oToug deikTeg FTSE/ATHEX 20 kai FTSE/ATHEX Mid 40, epninTel oTic £EaipE0EIC yia

EIONYMEVEC ETAIPEIEC HIKPOTEPOU WEYEBOUC.

And Tnv emokonnon autn, n ETaipeia oupnépave OTI ev  yével epapuolel TIC €I0IKEC NPAKTIKEG Yia
EIONYUEVEG ETAIpEIEG NOU avagépovTal kal neplypagovTal atov Kadika ETaipikng AlakuBépvnong Tou
3EB, pe £€aipeon TIG akOAOUBEG NPAKTIKEG TIG onoieg eEETAlEI NPOCEKTIKA Kal HEAETA TN

duvaroTnTa NEPAITEP® NPOCAPHOYIG OE AUTEG.

- Mépog A.2 § 2.3: MéyeBog kal oUvBeon Tou AZ. O aplBUOC TWV aveEdpTnTwv Un
EKTEAEOTIKWV HEAWV TOU IoXUOVTOC AloiknTiKoU ZupBouliou eival duo (2) eni ouvolou evvea
(9) kal ¢ €k TOUTOU UMOAEINETAI TOU €VOC TPITOU TOU GUVOAOU TwV WeAwv auTtoU, mnou
unodeikvueTal ano Tov Kandika.

- Mépog A.5 § 5.4-5.8: Avadein unoyn@inv peA@v Tou AloiknTikoU ZupBouliou.
Méxpl TN oUvTa&n Tng napoucac ARAwong Oev  ASIToupyei gmiTponn avadeigng
unoywn@IOTATWV.

- Mépog A.6 § 6.1-6.10: AziToupyia Tou A.Z. H eTaipeia dev EPAPUOCEl TIG OUYKEKPIUEVEG
€IOIKEC NPAKTIKEG, PE €EQipEON TNV TAPNON TWV NPAKTIKOV A.Z.

- Mépog A.7 § 7.1-7.3: AEloAoynon AioiknTikoU ZupBouAiou kal Twv EniTponav Tou.

Méexpl T olvTagn Tng napouoag AnAwong, n Etaipeia dev epappolel cuhhoyikry diadikacia yia
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TNV a&loAoynon Tng anoTeAeopaTikOTNTAG Tou AloiknTikoU ZupBouliou kal Twv Emimponmv
Tou.
- Mépog I'.1 § 1.6-1.9: Eninedo kai 31apOpwon Twv apoipav. Méxpl Tnv olvTagn Tng

napouaonc dnAwoswc dev AsiToupyei EniTponn apoiBav.

H Etaipeia dev £pappolel NPAKTIKEG €TAIPIKNG OIAKUBEPVNONG EMIMNAEOV TWV EIDIKWV MPAKTIKWV TOU

Kwdika ETaipikng Aiakupépvnong Tou ZEB kal Twv npoBAswewv Tou N. 3873/2010.

2. Kipia xapakTnpioTika Tov ZuoThHAaTwv EomTepikoU EAEyxou kal Alaxeipiong
KivdUvwv o€ Zxéon pe Tn Aladikacia Z0vragng Tov OIKOVOHIK®OV KATAOTACEWV Kdal

XPNHATOOIKOVOMIK®V AVApOopwV.

i Mepiypapl TV KUPIOV XAPAKTNPIOTIKOV KAl OTOIXEIWV TOUu ZUCTHHATOG
EowTepikoU EAéyxou kai ZuoTnpatog Aiaxeipiong Kivduvwv -oe oxéon HeE TN
d1adikacia cUVTa&nG TWV EVONOINHEVOV XPNHATOOIKOVOHIK®OV KATACTACEWV-

To ZuoTnua Eowtepikou EAéyxou Tng ETaipeiag kaAunTel TiG diadikaagieg eAEyxou yia Tn AsiToupyia Tng

ETaipeiac, Tn ouMpOP@WON TNG KE TIG ANAITAOEIG TWV EMNONTIKWY apxXwv, Tn dlaxeipion KIivOUVwV kai Tn

oUvTagn XpnNHATOOIKOVOUIKAG ava@opdc.

H Ynnpeoia EowTepikoU eAEyxou eAEyxel Tnv opbr epappoyn KAde dladikaciag Kal CUOTAUATOC

€0WTEPIKOU E€AEYXOU aveEapTATWC TOU AOYIOTIKOU 1 MUn MNEPIEXOMEVOU TOUC Kal a&loAoyel Tnv

£NiXeipnon PEow avaokonnong Twv OpacTnPIOTATWY TNG, ASITOUPYOVTAC WG MHia unnpecia npog Tnv

Aloiknon.

To ZUoTnua EowTepikoU EAEyxou anoBAEnel YeTa&U AAwv oTn diaopdalion TG NANPOTNTAC Kal TNG

a&lonioTiac Twv OTOIXEIWV Kal MANPOPOPIKV NOoU anaiToUvTal yid Tov akpiBr kal £ykaipo npoadiopiouo

TNG XPNHATOOIKOVOUIKNG KaTtaoTtaonc Tng ETaipeiac kar Tnv napaywyr] a&idonioTwv OIKOVOUIK®MV

KaTaoTACEWV.

H ETaipeia og oxéon pe Tn diadikacia oUVTA&NG Twv XPNHATOOIKOVOUIKWV KATAOTACEWY avapEPEl OTI

TO oUCTNUA OIKOVOUIKWV avapopwv TnG “2IAHPEMMNOPIKH MAKEAONIAS SIAMA A.E.”, xpnoidonoiei

€va MoyioTikd oUoTnua nou eival enapkéG yia avagopd npoc Tn Aioiknon aAAd kal Npog Toug

£€wTePIKOUC XPrOTEG. OI OIKOVOUIKEG KATAOTACEIC KABWE Kal AAAEC avaAUCEIC NMou ava@EPovTal Npog

Tnv Aloiknon o€ Tpiunviaia Bacn cuvtacoovTal o anAr kal evonoinuévn acn cUPQwva e Ta Albvn

MpoTUNA XPNUATOOIKOVOMIKNG Avagopdac, onwe autda £xouv uloBeTnBei ano Tnv Eupwndikn ‘Evwon yia

AOyouc ava@opdc npo¢ Tnv Aloiknon aAAd kal yia Aoyoug dnuoaionoinonc, oUU@WVA HE TOUC

IOXUOVTEG KavoviopoUg. Tooo n  AloiknTikh nAnpopopnon 000 kal n npo¢ Onuoaionoinon

XPNHATOOIKOVOUIKN MANPopOpnon NepIAapBAvouv OAEC TIC avayKaieG NANPOQPOPIEC OXETIKA HE €va

EVNMEPWHEVO OUOTNHA E0WTEPIKOU EAEYXOU NMou nepIAaPBAvel avaAUuoeig NwANCEwyY, KOGTOUC/EEODWY,

AeIToupyIKV KepdwV aAMdG kal aAka oToixeia kal OeikTec. 'OAeC oI avapopéc npog Tnv Aloiknon

nepi\auBavouv Ta oToIXEid TNG TPEXOUOAG MEPIOdOU MOU CUYKPIVOvTal PE Td avTioToixa Tou
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npoUnoAoyIopoU, ONwc auTog €xel eyKpIBei anod To AIOIKNTIKO SUPBOUANIO dAAG Kal JE Ta OTOIXEId TNG
avTioToIxng nepIGdou Tou NponyoUHEVOU TNG avapopdg ETOUC.

'OAec o1 ONUOOCIONOIOUKEVEC EVOIAUETEG KAl ETAOIEC OIKOVOMIKEG KATAOTACEIG NEPIAAPBAVOUV OAEC TIG
avaykaiec NAnPo@opiec Kal yvwOTOMOINOEIC €Ni TWV OIKOVOMIKWV KATAOTACEWV, GUPQWvVA HE Ta
Aigbvn MpdTuna XpnuaToolKovouIKAG Avagopdc, onwc autd €xouv uioBeTnBei and Tnv Eupwnaikn
'Evwon, enmiokonouvTtal and tnv Enirponry EA€yxou kai eykpivovTal ato oUVOAG TOUG avTioTolXa ano To
Al0IKNTIKO ZUMBOUAIO.

EqapuolovTal dikAeideq ao@aleiac avagopika He: a) TNV avayvwpion Kal agiohoynon KivOUvmv g
npog Tnv a&ionioTia Twv XPNHATOOIKOVOMUIKWV KATACGTACEWY, B) Tov JIoIKNTIKO oxediaoud kal Tnv
napakoAolBnon avagopika HE TA XPNUATOOIKOVOUIKG MEYEDN, y) Tnv npoAnwn Kal anokaAuyn
anartng, O) Toug poAoug/ apuodIOTNTEC Twv OTeAexwv, €) Tnv 01adikacia KAEIoIaTog XProng
nepiAapyBavopevng TG evonoinong  (n.X. KaTayeypddpeveg O1adIKACIEG, NPOOBACEIC, EYKPIOEIC,
OUMQWVIEG KAM) kal OT) Tn OIaCPANoON Twv NApeXOHeVwY oToIxeiwv and Ta nAnpopopiakd
ouaTNUATa.

H olvTagn Twv E0WTEPIKWV avapopwv Npoc Tn Aloiknan Kal Twv ava@opwv nou anairoluvral anod Tov
K. N. 2190/1920 kai TIC €ENONTIKEG ApxeC yiveTal and Tn AicuBuvon OIKOVOUIKOV YMNNPEoIwY, Nn onoia
O1a0€Tel KaTAAANAG Kal £uneipa OTEAEXN yia To okono autd. H Aloiknon gpovTilel WOTE Ta OTEAEXN
autd va evnuepwvovTal KAaTAANAa yia TIC aA\ayec oTa AoyioTIKa kal gopoloyikd O<uata nou
agopouv Tnv ETaipeia kar Tov ‘Opiho.

H Etaipeia £xel Beonioel EexwploTEC SIAdIKAGIEC YIA TNV CUYKEVTPWON TWV ANAITOUPEVWY OTOIXEIWV
ano TIC BUYATPIKEG €TAIPEIEG KAl PPOVTICElI yid TNV CUMP®VIA TWV EMIPHEPOUC OUVAAAYWV Kal TNV

€Qappoyn Twv 13wV AOYIOTIKWV apX®v and TIG wG avw ETAIPEIEG

iil. ETRola a&loAdynon TNG ETAIPIKNG OTPATNYIKAG TWV KUPIWV EMIXEIPNHATIKOV
KIVOUV®OV Kal TV ZUCTNHATOV EoCmTEPIKOU EA£yXou

To AioiknTikO ZupBoUNO Tng ETaipeiag dnhwvel OTI éxel €EeTACEI TOUG KUPIOUG EMIXEIPNHUATIKOUG

KIvOUvoug nou avTipeTwnilel n ETaipeia kabwe kai Ta ZuoTnuaTta EowTepikoU EAEyxou. e €TroId

Baon To AloiknTikO ZUupBoUAIo nmpoBaivel o enaveEETaon TNG €TAIPIKNAG OTPATNYIKAG, TWV KUPIKV

ENIXEIPNHATIKWV KIVOUVWV Kal TV ZUoThPaTwv EcwTtepikol EAEyxou

iiil. Mapoxn BN EAEYKTIKOV UNNPECIOV oTNV ETalpEia and Toug VOHIHOUG EAEYKTEG TNG
kal a§loAdynon TNG ENINTWONG NMOU HMOPel va €XEl TO YEYOVOG autd OTNRV
GVTIKEIMEVIKOTNTA KAl TNV ANOTEAECHATIKOTNTA TOU UMOXPEWTIKOU €AEyxou,
AapBavovrag unown kai Ta opifopeva oTov Nopo 3693/2008

O1 vopipol e\eykTeG TNG ETaipeiag yia Tnv eTaipikn xprion Tou €toug 2014, «Grant Thornton OpkwToi

EAeykTéc- ZUpBoulol EMixeiprioewv>», 0Ol OMnoiol EXouv eKAeyei ano Tnv TakTIKn FEVIKR ZUVEAEUON TWV

MeToxwv TnG ETaipeiag Tnv 27" Maiou 2014, dev €xouv napdcxel N €AEYKTIKEC UMNPECIEG OTNV

ETaipeia kai Tig BuyaTpikég TG,
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H ETaipeia xpnoigonolsi AAAOUG eAEYKTEC yIa TIGC BuyaTpIKEG ENIXEIPFOEIC TOU EEWTEPIKOU, Ol OMoiol

£niong 0gv Napeixav hn EAEYKTIKEG UNNPETIEG.

3. Anpooieg NMpoopopec EEayopac- NMAnpopopiaka ZToixeia

- Aev ugioTavTal deOUEUTIKEC NPOTPOPEC EEQYOPAC N/ KAl KAVOVEG UNOXPEWTIKNG EKXWPNONG Kal
UMOXPEWTIKAG £E€ayopdc Twv PeTOXWv Tng ETaipeiac, oUTe onoiadnnoTe KaTaoTaTikn
npoBAewn nepi eEayopdc,.

- Asv ugioTavTal dnUOOCIEC NPOTACEIC TPITWV Yia TNV £Eayopd Tou WETOXIKOU Kepahaiou Tne
ETaipeiac kata Tnv TeEAEUTAIA Kal TPEXOUGA XPRoN.

- Y& nepinTwon nou n Etaipsia cuppeTaocyel os T€Tola diadikacia auTr Ba yivel oTa nAaiocia Thg

IoxUouoag vopoBeoiac.

4. Teviki ZuvéAeuon T@V MeTOXWV Kal SIKAIOHATA TOV HETOXWV

H Fevikr) ZuvéAeuon ouykaAeital kal AsiToupyel oUPQwva Pe Ta opildpeva oTo KaTaoTaTtiko Kal OTIG
OXeTIKEG O1aTa&eic Tou N.2190/1920, onwg auTodg £xel TporonoinBei kai 1oxuel onuepa. H ETaipeia
npopaivel aTiG NPoBAENOpEVEG ONKOCIEUOEIC, CUNPWvVa PANioTa kal Pe Tig diaTtageig Tou N.3884/2010
Kal yevika AauBavel Ta avaykaia PETpa yia Tnv €ykaipn kai NANpn evNUEPWON TWV UETOXWV yia TNV
aoknon Twv OIKAIWMATWY TouG. To Teleutaio dlao@aAileTal pPEOw TwV ONMOCIEUCEWV TWV
NPOKANCEWY TwV Mevikwv SUVEAEUOEWV Kal TNG avapTnong autwv otny IoTogeAida Tng ETaipeiag, ato
KeipeEVO Twv onoiwv NePIANAUBAVETAl AENTOPEPNC NEPIYPAPH TWV OIKAIWPATWV TWV PETOXWV KAl TOU

TPOMNOU AoKNONG.

5. ZuvOeon kai Aeiroupyia AioiknTikoU ZuppBouliou, EnonTik®v Opydvwv kal Enitpon®v

™G ETaipeiag

PoAol ka1 apuodioTnTEG Tou AloIKNTIKOU ZulBouliou

To AloiknTIkO ZUpBoUANIO TG ETaipeiag €xel Tnv €uBuvn TNG HAKponpOBeoUNG OTPATNYIKAG KAl TWV

ASITOUPYIKOV OTOXWV TNG ETaipeiag kal ev yével TOU €AeyXoU Kal TNG AWNG ano@Aacewv oTo NAQIcIo

Twv opifopevav and Tov K.N. 2190/1920 kai To KataoTaTtikd Kabwg¢ Kal TG TAPNONG TwV apXwv Tne

ETAIPIKNG DIaKUBEPVNONG.

To AI0IKNTIKO ZUPBOUAIO GUVEPYXETAI YE TNV ANAPAiTNTN OUXVOTNTA, WOTE VA €KTEAEI ANOTEAEOUATIKA

Ta KabrkovTa Tou.

O1 poAol kai oI appodIoTNTEG Tou AloiknTikoU ZudBouliou ouvoyilovTal oTta KaTwI:

. EniBAeywn kai napakohoudnon Twv AsiToupyiov Tng ETaipeiag kabwe kal €AeyXoc eniTeuEng
TWV ENIXEIPNUATIK®OV GTOXWV KAl HaKponpOBeopwy axediwy.

. AlaTinwon kar kaboplopdc Twv Bacikwv agiwv Kal oToxwv Tng ETaipeiac.

. E€ao@ahion evapuodviong TNG UIOBETNWEVNG OTPATNYIKNG UE TOUC GTOXOUG TNG ETaipeiag
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. To AoiknTikdO ZUpPBoUANIO  dlao@aAidel OTI dev  UNAPXOUV NEPINTWOEIG  GUYKPOUGNG
OUHNQEPOVTWV Kal €EeTAlEl TUXOV (PAIVOPEVA N MEPINTWOEIC ANOKAIONG ano TNV MOMNITIKN
anopprTou NANPOQPOPINYV

o Alaopahion TnG a&lorioTiag kal £ykpion Twv Oikovopikwv Kataotdoswv Tng ETaipeiac npiv
TNV TENIKN €YKPION AuT®V ano Tnv TakTikn Fevikn ZuveAeuon.

. >Tnv €€aopdalion Tng Aoknong Tng EMIXEIPNMATIKAG TNG dpaonc oc kabnuepivn Baon, WECW
evoC ouoTAPATOC €I0IKWV E€EOUCIODOTACEWY, eV N PUBHION TWV UnoAoinwv BepdTwv TNG

appodIOTNTAC TOU UAOMOIEITAl HEOW EIDIKWV ANOPACEWV.

To ugioTapevo A.X. Tng ETaipeiag anapTideTal and 9 pEAN (IUEAEC) €K TWV OMNOIWV:
- 4 €ival EKTENEOTIKA PEAN
- 3 €ival Pn ekTeAEOTIKA PEAN

- 2 €ival aveEApTnNTa YN €KTEAEOTIKA PEAN

H ouvBson Tou u@ioTapevou AlOIKNTIKOU SUpBouAiou Tng ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA A.E.
givar n akoAouln;:
1. Mapaoéh Apapilio, Mpoedpog- Mn EkTeAeOTIKO MENoG
. NikbAaog Mapiou, AvTinpdedpog - EKTEAEOTIKO MENOC
. AavinA MnevapdouT, AleuBUvwv ZUPBoUAOG- EKTEAETTIKO MENOC
. Xdiy Naxpiag, - Mn EkTeAeoTikd MEAOC
. KwvoTavTivog Kapwvng, Mn EkTeAeaTikd MéNoG
. HAiag Mwuong, EkTeAeoTikO MENoG
. EuoTpaTiog Owpaddakng, EkTeAeaTikd MéNOG

. Fewpylog Katoapog, AveEapTtnTo, Mn EKTEAETTIKO MEAOG

O 00 N O un h W N

. ABpaap (Mivoc) Mwuorig, AveEaptnTo, Mn EKTEAEOTIKO MENOG

JuvonTIKO Bloypa@iko onueiwpa yia kaBe éva and Ta napandvw PEAN Tou A.Z. napatiBevral oTnv

IoToogAida TNnG eTaipeiac http://www.sidma.gr/default.asp?pid=33&la=1

Ta pEAN Tou A.Z. ekAéyovTtal yia povoeTny OnTeia and Tn Tlevikn Zuvéleuon Twv Metdoxwv. To
uploTapevo AloiknTikd SupBoUANio TnG ETaipeiag eEeAéyn ano Tnv TakTikn Mevikn SuveAeuon Tng 27

Mdaiou 2014 kai n BnTeia Tou Afyel TNV NEEPA oUYKANONG TNG ENOPEVNG TAKTIKNG MEVIKNG ZUVEAEUONC,
To AloiknTikd ZupBouMio ouvedpiace oyddvTa pia (71) @opeg péoa ato €1og 2014. Ze €ikoal evvéa

(22) ouvedpidosic napéoTnoav OAd Ta MEAN TOU QUTOMPOCWNWG, EVW OE Mevhvra duo (49)

ouvedpIAoeIg NnapéoTnoav OAd Ta WEAN ekTOC and Ta U0 aveEApTnTa pn eKTEAECTIKA.
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Emitponn EA£yyou (Audit Committee)

i Mepiypapn TNG oUVOeonG A&iIToupyiag, £pyou, APHOSIOTATWV KAl NEPIypAPN
OepaTwv nou ocudnToUlvTal OTIG CUVEDPIACEIG TNG EmITponig

H Emitponny EAéyxou, n onoia skAéyetar kair Asitoupyei oUp@wva pe tov N. 3693/2008 (apB.37),

anoTeAeiTal and Tpia pn ekTeEAEOTIKA WEAN Tou AIOIKNTIKOU ZUMBOUAIOU €K TWV OMoiwv TO €va &ival

aveEApTnNTO Kal €XEl WG KUPIO €pyo, OTA MNAdiold TWV and Tov WG Avw VOUO NEPIYPAPOUEVWV

UMOXPEWOEWY, TNV MNapoxn unooTnpiEnG npo¢ To AloiknTikO ZupBoUAio Tng ETaipeiag yia Tnv

€KNANPWON TNG anooToANG TOU OXETIKA PE TRV OlaoPpAAion TNG anoTEAECUATIKOTNTAC TWV AOYIOTIKWOV

KAl OIKOVOMIK®V OUCTNHATWY, TWV EAEYKTIKWV MNXAVIOP®V, TWV OUCTNHATWV OIAXeEipiong Twv

ENIKEIPNMATIKOV KIVOUVWY, TNV SIa0QAAION TNG CUMHOPPWONG WE TO VOMIKO Kal KavovioTIKO nAdicio

Kal TNV anoTEAEGUATIKN EQAPHOYN TwV apxwv TnG ETaipiknic AlakuBepvnong.

EidikoTEPQ, N EmiTponn EAEyxou £xel TIC £ENG apuOdIOTNTEC:

Apl0dIOTNTEG

- Na €€eTdler Tnv anoteheopaTikOTNTA OAWV TWV €MNEdWV TNG AIOIKNONG OE OXEON ME TN
dlapUAagn Twv nopwv nou diaxelpiovTal Kal T CUPUOP(WGON TOUG WE TNV KaBIEpwUEVN
noAITIkn kai diadikacieg Tng ETaipeiac,

- Na a&iohoyei Tic d1adIkaoieg Kal Ta OTOIXEIa yIa TNV ENAPKEI TOUG OXETIKA ME TNV ENITEUEN
TWV OTOXWV Kal €KTIMNON TNG NMONITIKAG KAl TOU NPOypAuPdToC NMou avagpépETal aTnv uno
ggéTaon OpaocTnpIOTNTA,

- Na eAéyxel nepiodikd TIC dIAPOPEC AeIToupyiec Twv dIAPopwv dIEUBUVOEWV 1| THNUATWY, ETOI
nou va diacpaAileTarl 0TI ol dIAPopeG AsiToupyieg Toug dieEayovTal opaAd, sival cUPPWVEG Je
TIG 0dnyieg TnG Aloiknong, Tnv noNmkn Tng ETaipeiag, TIg dladikacieq kal OTI AuTEG
OUMHOPPMVOVTAl HME TOUG OTOXOUC TnG ETaipeiac kai pe T1a npoTtuna Tng AIOIKNTIKAC
NPAKTIKAG,

- Na €€eTalel TIG EKBEDEIC TOU E0WTEPIKOU EAEYXOU Kal €IDIKOTEPA Va:

e Afioloyei TNV endpKela EKTAONG TOUG
e EmiBeBaivel TNV akpiBeia Twv EKBETEWV

e Na £€eTalel TNV ENAPKEIQ UNOOTNPIENG TWV ANOTEAEOUATWV

H Enirponn EAéyxou efetdalel kai diaopahitel Tnv ave€apTtnoia Twv E&wTepikwv EAeykTV Tng
ETaipeiac kar AapBavel yvoon Twv €upnuaTtwv TOug KabBwg kal Twv EkBeoswv EAEyxou eni Twv
eTnoiwv f evdlapecwv Oikovopikwy Kataotdoswv TnG ETaipeiag. MapdAAnAa, npoTeivel dIopBwTIKES
EVEPYEIEG Kal DIadIKACIEC NPOKEIYEVOU va avTIUETWMNIOBOUV TUXOV EUPRKATA | aduvapieg O NEPIOXEG
OIKoVOUIKAG Avagpopag fij AMwv onpavTikwv AeIroupyiwv Tng ETaipeiac,

ZUP@wva We Tov Kavoviopo Asiroupyiag Tng, n Emimponn EAEyxou anapTileTal ano éva aveEapTnTo [n
EKTEAEOTIKO PEAOC TOU AIOIKNTIKOU SUpBoUAiou kal dUO Un eKTEAEOTIKA WEAN Ta onoia diaB&éTouv TIG

analToUEVEG YVWOEIC Kal EUNEIPIES yia To £€pyo TNG EnTponiic.
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H ugpioTapevn olvBeon Tng Emimponng EAEyxou sival n akdhoubn:
o Tewpyloc Katoapog — AveEaptnTo pn ekTeAEOTIKO HEAOG A.Z. kal Mpoedpoc TnG Emimponnig
EAéyxou
o MapoéA Auapihio - Mn ekTeAEOTIKO PENOG A.Z.
o  Xdiy Nayuiac - Mn ekTeAeoTIKO JENOG A.Z.

i Ap100G ouvedpIacemv TNG EMITPpONNG KA1 CUXVOTNTA CUHMHETOXNG KAOE HEAOUG OTIG
OUVEDPIACEIG

H Enirponr EA€yxou ouvedpiaoe 4 popég katd To 2014, ye nAnpn anapTia.

iiii. A&lo0Adynon anoTeAeopaTikOTNTAG KAl EmMdOoewV TNG EMiTponng
Méexp! Tn oUvTaén Tng napouoag AnAwaong, dev £xouv BeonioTei €10IKEG dIadikaaieg yia Tnv a&loAdynon
NG anoTeAeopaTikoTNTag TnG Emimponng EAéyxou Tou AloiknTikoU ZupBouAdiou. H Aioiknon Tng

ETaipeiac Ba Beonioel oxXeTIKEC DIadIkAoieg OTO PEANOV.

B.8 ZnupavTikég ZuvaAllayig MeTa&u ETaipeiag kal Zuvdedepévav NMpoownmv
O1 onuavTIkOTEPEC ouvallayEg TnG ETaipeiag pe ouvdedepéva Pe auTr Pépn kata Tnv €vvoia Tou AAM.

24 gugavilovTal KaTwTEPW:

ATAITHZEI> AMNO >XYNAEAEMENEZ - ZIAHPEMITOPIKH MAKEAONIAZ >IAMA
AE
(Mocd ot gupw)

ETAIPIA MeAaTeg ngonsq ZUvoho
A1a@opol
SIAENOP AE -1.272 0 -1.272
ZIAENOP BIOMHXANIKH XAAYBA AE 0 9.350 9.350
SOVEL AE 22.546 0 22.546
ETHA AE 33.576 0 33.576
AEI®OOPOX> AE 0 0 0
MNMANEAKO ABEE 39.162 -2.450 36.712
>QAHN KOPINGOY AE 40.392 0 40.392
METAA. ATTIKHX AE 74.213 0 74.213
MPOZAA AE 386 -4.022 -3.636
EPAIKON EMNE= ZYPMATQN 18.868 0 18.868
SIDMA Romania S.R.L. 9.824 0 9.824
SIDMA Bulgaria S.A. 29.495 7.393 36.888
TEKA SYSTEMS AE 1.877 0 1.877
ANTIMET AE 595.254 0 595.254
EAAHNIKA KAAQAIA AE 12.635 0 12.635
ETEM AE 0 0 0
FITCO AE 4.566 0 4.566
ANAMET AE 49.495 0 49.495
BIOMAA AE 23.312 0 23.312
XAAKOP AE 6.755 0 6.755
EABAA AE 24.867 0 24.867
PROSAL TUBES SA -316 0 -316
BIANATT 551 0 551
SIDMA WORLDWIDE (CYPRUS) LIMITED 0 5.000 5.000
DOJRAN STEEL LTD 37 0 37
FULGOR AE 56.584 0 56.584
SYMETAA AE 1.615 0 1.615
ZYNOAO 1.044.422 15.271 1.059.693
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YMNOXPEQZEIZ MPOX ZYNAEAEMENEZ - 2IAHPEMIOPIKH MAKEAONIAZ ZIAMA AE

(Mooa oe eupw)

MpopnBeutéc- Mpound. Ano MIoTWTEG

ETAIPIA AyOopEg avTinpoo.  Aidgpopol L
2IAENOP AE 33.654 1.026.485 0 1.060.139
2IAENOP BIOMHXANIKH XAAYBA AE 501.125 3.944.147 0 4.445.271
2IAENOP AE ZIA OMNA 0 246.474 0 246.474
STOMANA Z.A 1.023.692 0 0 1.023.692
ETHA AE 0 0 6.453 6.453
MANEAKO ABEE 8.527 0 -66 8.461
2QAHN KOPINOOY AE 80.395 2.524.388 0 2.604.783
SIDMA Romania S.R.L. 23.724 0 0 23.724
SIDMA Bulgaria S.A. 680 0 0 680
EPAIKON EME= 2YPM 12.396 1.166.097 0 1.178.493
MNMPOZAA AE 608 0 0 608
TEKA SYSTEMS A.E. 0 0 10.864 10.864
ANTIMET AE 0 0 58.663 58.663
BIE=AA EMNE 0 0 0 0
XAAKOP AE 0 0 12.231 12.231
EABAA AE 0 0 22.347 22.347
2THAMET AE 0 0 615 615
SIDERAL SHPK 20.667 0 0 20.667
ZYNOAO 1.705.469 8.907.590 111.106 10.724.165

ATOPEZ EMMOPEYMATQN - MPOIONTQN - A’ YAQN E=OAA
2IAHPEMIIOPIKH MAKEAONIAZ >IAMA AE

(Mooda oe eupw)

. Ayopec
ETAIPIA Ayopeq EI'":'/ oV Ynnpeoiwv  ZUvoho
& A YAwv ]
('E€0da)
2IAENOP BIOMHXANIKH XAAYBA AE 893.336 0 893.336
2IAENOP AE 79.328 0 79.328
STOMANA S.A 3.100.175 0 3.100.175
ETHA AE 0 32.958 32.958
MANEAKO ABEE 9.584 368 9.952
2QAHN KOPINGQOY AE 45.227 121 45.348
EPAIKON ENE= ZYPMATQN 9.997 0 9.997
SIDMA Romania S.R.L. 62.302 800 63.102
SIDMA Bulgaria S.A. 63.422 0 63.422
TEKA SYSTEMS A.E. 0 60.449 60.449
ANTIMET AE 0 80.032 80.032
EAAHNIKA KAAQAIA AE 0 1.365 1.365
BIEZAA ElE 0 3.833 3.833
XAAKOP AE 0 9.924 9.924
EABAA AE 132.852 0 132.852
SIDERAL SHPK 0 24.657 24.657
ZYNOAO 4.396.222 214.507 4.610.729
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MOQAHZEIZ - EX0AA ZIAHPEMITOPIKH MAKEAONIAZ 2IAMA AE
(Mooa oe eupw)

ETAIPIA Epnopns(mg:a?/ L Eﬁgﬂﬂa S0voho
Y0y iboi Ty avTinpoo.  EkpeTaAAeuong £005a
2IAENOP BIOMHXANIKH XAAYBA AE 16.527 742.745 256.717 0 1.015.989
2IAENOP AE 0 113.509 47.150 0 160.659
2IAENOP AE ZIA OMNA 0 11.989 0 11.989
SOVEL AE 22.129 0 0 0 22.129
ETHA AE 97.782 0 0 0 97.782
MANEAKO ABEE 22.342 0 10.200 340 32.882
2QAHN KOPINOOY AE 165.873 249.625 126.913 0 542.410
METAA. ATTIKHZ AE 196.985 0 0 0 196.985
MPOZAA AE 0 139.179 74.088 0 213.267
EPAIKON EME= 2YPMATQN 30.309 235.441 55.933 0 321.684
SIDMA Romania S.R.L. 3.216 0 7.606 4,991 15.814
SIDMA Bulgaria S.A. 1.722.660 0 25.173 0 1.747.833
TEKA SYSTEMS AE 1.627 0 0 0 1.627
EAAHNIKA KAAQAIA 18.623 0 0 0 18.623
ETEM AE 4.064 0 0 0 4.064
ANAMET AE 135.458 0 0 0 135.458
BIOMAA AE 116.932 0 0 0 116.932
FITCO AE 10.044 0 0 0 10.044
XAAKOP AE 8.958 0 0 0 8.958
APIrOz AEBE= 28.079 0 0 0 28.079
EABAA AE 34.631 0 0 0 34.631
2YMETAA AE 2.394 0 0 0 2.394
BIANATT 1.541 0 0 0 1.541
CONSULTANT&CONSTRUCTION SOLUTIONS AE 1.399 0 0 0 1.399
DOJRAN STEEL LTD 2.918 0 0 0 2.918
FULGOR AE 169.404 0 0 0 169.404
ECORESET A.E. 546 0 0 0 546
2YNOAO 2.814.441 1.492.488 603.781 5.331 4.916.041

B.9 l'eyovoTa pera Tnv Mepiodo Avapopdac.

Agv UNApyouv YeyovoTa YETA TNV NePiodo avapopdc.
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B.10 Enegnynuarikn ‘EkOgon

EMEEHHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY
ZYM®QNA ME TIZ MNAP. 6 KAI 7 TOY APOPOY 4 TOY N. 3556/2007
THZ «ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA A.E.»
NA TH XPHZH 2014

ENESHTHMATIKH EKOEZH ZTHN AMNO 20 Maprtiou 2015 EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY 2YMBOYAIOY I'TA THN XPHZH 2014 2YM®QNA ME TO APOGPO 4 nap.7 TOY
NOMOY 3556/2007

(a) AiIapOpwon HETOXIKOU KEPaAaiou
Tnv 31/12/2014 710 peToxIKO KepdAAaio TnG Etaipeiag avepxdTav oe EYPQ 13.500.000 kai nArav
Olaipepévo o 10.000.000 KOIVEG OVOUAOTIKEG HETOXEG OVOMAOTIKNAG a&iac EYPQ 1,35 n kaBepia.

Me Baaon To peToXoAdyIo TNG 31/12/2014 , n yeToxikr olvBeon Tng ETaipeiag fnTav n akdAoudn:

METOXOI MeToxoAoyio 31/12/14
Ap10p0G MocooTo
MeToxmv (%)
Sovel A.E. 2.821.008 28,21%
Sidacier holding S.A. 1.568.282 15,68%
Avodpéac NiICavTe Tou Xaji 690.000 6,90%
Rapallo invest holding S.A. 687.366 6,87%
>10evop Biopnyavikn XakuBa A.E. 653.250 6,53%
Salix Nominees Limited 555.000 5,55%
NENMN Auapihio Tou AaviiA Avdpea 298.614 2,99%
Aaud Apapiio Tou AaviiA Avdpea 298.614 2,99%
>avTu Apapihio Tou Avdpea 172.568 1,73%
NataAu Miavte Tou Avdpéa 87.427 0,87%
Viochalco S.A. 28.992 0,29%
BikTwp MiCavte Tou Avopéa 4.984 0,05%
EnevOuTiKO KOVO 2.133.895 21,34%
ZUvoAo 10.000.000 100,00%

To oUvoAo (100%) Twv HeTOXWV TnG ETaipeiac sival GUAEC KOIVEC, OVOUACTIKEC, adICiPETEC kal AnoTeAOUV
avTikeipevo dlanpaypdTeuong oTo XpnuarioTrpio ABnvwv oTnv KUpIa ayopd. Asv undpyouv €IBIKEG KATNYOPIEG
pETOX®V. Ta JIKAI®UATA Kal Ol UNOXPEWCEIG MOU OUVODEUOUV TIG PETOXEC, €ival Ta ouvhen kal npoBAEnovTal
OTa OXETIKA apBpa Tou kataoTaTikoU (ApBpa 5, 11 kai 24).

Tnv 16.12.2004 pe ano@aon TnG £KTakTng Fevikng Zuvéleuong Twv MeToxwv aufnbnke To MK
katd 3.375.000 €. (Tpia exaToppUpla TPIAKOOIEG EBJOUNVTA NEVTE XIAIAOEG EUP®) Pe TNV €kOOON

2.500.000 (dUO €KATOMMUPIWV NEVTAKOOIWV XINAdWV) VEWV HETOXWV OvOUaoTIKAG afiac € 1,35 n kabe pia
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£K. TWV onoiwv nood € 160.650 OiaTEBNKe We IDIWTIKN TonoBETNon kal noco € 3.214.350 pe dnuooia

Eyypaen.

'ETol TO peTOXIKO KedaAalo Tng Etaipeiac avépxetar o € 13.500.000 (dekatpia ekaToppUpIa
NEVTAKOOIEG XIAIAOEC eupw) kai diaipeiTal o€ 10.000.000 (déka eKATOHHUPIA) KOIVEG OVOLAOTIKEG
HETOXEC ovopaoTiknG a&iac € 1,35 n kabe pia.

H npoavapepopevn au&non ohokAnpwBnke Tov Anpikio Tou 2005 pe Tnv Anpoaoia eyypa®n kai Tnv nio navw
avapepBeioa 1IDILTIK TonoBETnon. Kapia aAAn alhayr] dev €Xel VYiVEl EKTOTE OTO HETOXIKO KEPAAAIO TNG

ETaipeiac.

TeAog, Ta kUpia OIKAIWKATA KAl UNOXPEWOEIG NMOU AnoppEOUV anod Tn METOXN, OUMPwvA e To KaTaoTaTiko Tng
Etaipeiac kai To N.2190/1920, €xouv wG €&NG:

KaBe petoyr), napexel dikaiwya oTo npoidv TG ekkabdapiong Tng ETAIPIKNG NEPIOUTIAC, O NePINTwon didAuong
NG ETaipeiag kai oTn diavopr Twv KEPOWV auTnc KaTd To AOyo Tou KaTaBeBANUEVOU KEPAAAIOU TNG HETOXNG
Npog To GUVOMKO KaTaBeBANUEVO PETOXIKO KePAAalo. Aikaiwya whigou, SiKaiwpya NpoTiunong o€ NePINTwon

au&nonc WeToxikoU KepaAaiou.

(B) Nepiopiopoi oTn peraBipaon peroxmv TnG ETaipeiag
ZUPPWVa JE TO KATAoTaTIko TNG ETaipeiac:
H peraBiBaon Twv petoxwv TnG ETaipeiac eivalr eAelBepn kai dievepyeital ouypwva Pe To apbpo 8B

K.N.2190/1920 kai Toug OXETIKOUC KAVOVEC TOU XpnuaTioTnpiou.

(Y) ZnpavTikéG AUECEG | EPHECEG CUPHETOXEG KATA TNV €vvola TwV diata&ewv Tou N. 3556/2007
Tnv 31/12/2014 dev undpyouv aAAol JETOXOI, MEPA Ano auTouc NMou avapEPOVTal OTOV AVWTEPW Mivaka nou
va KaTEXOUV APECa I €UPECA MOCOOTO AVWTEPO TOU 5% Tou PeToxikoU Ke@aAdiou Tng ETaipeiag kal Toug

onoioug va yvwpilel n ETaipeia.

(3) KaToxol HETOX®V NOU NApEXOUV £151kaA JikaiopaTa eAEyXou

Aev unapyouv PETOXEC TNG ETaipeiac nou napexouv €IDIKA dIKAIWUATA EAEYXOU.

(€) Nepiopiopoi oTo dikaiwpa Yieou - MPoBeTHIEG AOKNONG OXETIKOV SIKAIOHATOV
Aev uoioTavTal nepiopiopoi  oto  dikaiwpa  whgou. IoxUouv ol ouviBeiC npoBeopiec yia TNV

KaTaBeon/OECPEUDN HETOXWY WG NPoUNOBEDn CUUKETOXNG oTnV Fevikr ZuvéAsuaon.

ZUppwva Je To KataoTaTikd Tng ETaipeiag n KupioTnTa piag HEToXnG divel dikaiopa o€ pia yReo
Kail o1 Yol auiavovral NavroTe Kata 1o A0yo HIaG Yrpou ava HETOXN.
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>Tnv Fevikn ZUVENEUON WETEXEI KABE PETOXOC, £XEl OE TOOEC WH(POUG, OOEC Eival KAl Ol JETOXEC MOU KATEXEL.
O1 p€Toxol unopoUv va avTinpoownevovTal atn Mevikr ZuvéAeuon anod nAnpe€ouaio nou dilopileTal Kal Pe
anAr enioToAr. O1 avnAIKol kal anayopeupEVol, KaBwE Kal Ta VOIKA Npdownd, avTinpoownelovTal and Toug
VOMIMOUG EKNPOOMNOUC Touc. O1 YETOXO! Mou eMBOUPOUV va CUMHETAOXOUV oTn Fevikn ZUVEAEUOT OQeiAouv
va kataBéoouv oTa ypageia Tng ETaipeiac BePfaiwon TNG avwvupng staipeiac «EAAnvikG Xpnuariotnpia
Avwvupn Etaipeia» (E.X.A.E) 1 aAn 100dUvapn BeBaiwon otnv onoia BeBaiwveralr n 1010TNTA TOUC WG
HETOXWY, 0 apIBUOC TWV HETOXWV MOU TOUC NAPEXOUV JIKAIWKA CUPHPETOXNG Kal N OECUEUCT) TOUG MEXPI Kal
TNV NUEPA TNG ouvedpiaong Tng Mevikng Zuveleuons. H BeBaiwon auTtr kai Ta £yypaga VOUIHonoinong Twv
avTInPoOCWNWV TWV PETOXWYV, NPENEl va KaTaTiBevTal oTa ypageia TnG Etaipeiac névre (5) nUEPEC npiv ano

TNV NUEPA NouU £xel opIoTel yia Tn ouvedpiaon Tng Mevikng Zuveleuaonc.

MéTo)o0I I} avTIiNnpOoMMNOoI HETOXWV NOU 3V CUHHOPP®VOVTAl HE TIG d1aTa&eig Tou apBpou auTou,

HeTEXouv oTn Mevikn ZuvéAEuon HOVO PETA anod adeia TnG.

(oT) Zuppwvieg MeTOXWV Yyia nNEPIOPICHOUG OTn HeTafifaon MHeETOX®MV R OTNV Aoknon
SIKAIMHATOV YPHPOU
Aev undpyouv oUPQWVieG JETOXWV YIa MEPIOPIOPOUC OTN HETABIBAON HETOXWV N OTNV ACKNON OIKAIWHATWV

WRQou, nou va gival yvwaoTeg otnv ETaipeia.

() Kavoveg diopiopoU / avrikataoraong HeAmv A.Z. kai Tpononoinong KaraortarikoU pooov

diapoponoioUvTal and Ta npopAenopeva orTov K.N.2190/1920

C.1.ApBpa 11 kai 12 Tou kaTaoTaTikoU OXETIKA We Alopiopd kal AvTikataoTaon HeAwv A.Z. :

ApOpo 11
1. H Etaipeia dioikeital ano evveaueAég AloiknTikd ZUPBOUAIO, To onoio &v pépel diopileTal KaTd Ta
avapepopeva oTnv napaypago 4 Tou nNapovToc apBpou kai ev PEPEl eKAEyeTal and Tn Mevikr) SUVEAEUON
TWV PETOXWV ME HUCTIKA Wnpopopia kal Tou onoiou n BnTeia gival povoetnc. Kat’ e€aipeon n OnTeia Tou
AloiknTikoU ZupBouAiou napaTeiveTal JEXp! TN ANEN TNG npoBeopiac, evTog TNG onoiac NPENEl va oUVEADE
N aUEOWC €nOPevn TakTIKA levikr) Zuvéleuon peTa Tn AREn Tng Onteiac Tou. H BnTeia TwV PeAwV Tou
AloiknTIKOU ZUpBouAiou apxilel Tnv enopévn NUEPA TNG Mevikng ZUVEAEUONG KE TNV 0Mnoid OAOKANPWONKE N

£kAOYN TOUG Kal Afyel TV NUEPa €vapéng Tng BnTeiac Tou enopgvou AloIKNTIKOU SUPBOUAiou.

2. MéAn Tou AloiknTikoU ZupBouAiou, Twv onoiwv EAnge n BnTeia, gival enavekAEEIUa.

3. MéEAn Tou AloiknTikoU ZupBouAiou pnopei va eival kal Vopika npdownad. Tnv NePINTwon auTh To
VOUIKO NpOOWNOo unoxpeouTal va opiosl £va QUOIKO NpOCWO Yid TNV AoKNon TV £E0UCIMY TOU VOUIKOU

NPOoWNOU W¢ PEAOUC Tou AloiknTIKoU SUpBouAiou.
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4. O1 akoAouBol peToxol TnG ETaipeiag, nror or eTaipeie¢ «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY
KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EME=ZEPIAZIAZ XAAYBOZ ANQNYMOZ ETAIPEIA»
kal «ZIAENOP BIOMHXANIA KATEPIAZIAS SIAHPOY ANQNYMH ETAIPEIA» é£xouv To dikaiwua, cUPpwVa
Me To apBpo 18 napaypagoi 3, 4 kai 5 Tou K.N. 2190/1920 wg TpononoinBeic 1oxuel, va diopilouv Ta Tpia
(3) ano Ta evvéa (9) pEAN Tou AloiknTikoU ZupPouliou, epooov site ava Tpeig (3) €iTe ava duo (2) and
KolvoU, €iTe 0 KaBévac XwploTd, €ivalr KUPIOI WETOXWV MOU avTinpoowneUouv TouhaxioTov 34% Tou
HETOXIKOU KepaAaiou Tng ETaipeiac. H aoknon Tou dIKaiwPaToC autou NPENEl va NpayuaTonolsiTal Je Tny
YV@WOTOonoinan Tou SIopIoHOU TV avwTEPW CUPPBOUAwY npoc Tnv ETaipeia Tpeic (3) nANpEIC NUEPES Npo
TNG OUVEDPIACEWG TNG YEVIKNG OUVEAEUONG TwV MPETOXWV TG ETaipsiac yia Tnv ekhoyry AioIKnTIKOU
JupBouAiou. H yvwoTtonoinon autr Aaupavel xwpa did TNG KOIVOMOINOEWS £yypAPOU UMNOYEypaHUEVOU
anod TouG avwTEPW HETOXOUG. TNV nepinTwon auTn n Mevikn Zuvéheuon neplopileTal oTnv €kAoyn TwV
unoAoinwv peAwv Tou AloiknTikoU ZupBouliou. Ma Tnv AoKNOon ToU WG Avw JIKAI®PATOCG, Ol aOKOUVTEG
TOUTO WETOXO!I UNOXPEOUVTAl va kaTtaBéoouv oTnv ETaipeia Ta avapepdueva oTto apbpo 24 Tou NApovTog
KaTaoTaTtikoU anodeikTIKa £yypa®a TnNG METOXIKAG 1010TNTAG Kal TNG deoueUOEWG HETOXWY TnG ETaipeiac
Ol OMOIEG  AVTINPOOWMEUOUV MOCOOTO TOUAAXIOTOV 34% Tou MeToXIKOU TnG kegaAaiou Tpeic (3)
TOUAAYIoTOV NANPEIG NPEPEG NPIV and TNV NUEPOMNVia ouvedplacewg TnG Mevikng ZuveAeuang. O1 PETOXOI
Mou TUXOV aOKNOOUV TO aVWTEPW OIKAIWHA OEV OUMMETEXOUV OTNV €KAoy Tou unoAoinou AIOIKNTIKOU
>updBouAiou. O1 diopildpevol oUPBouAol unopolv va avakAnBoUv onoTedNNOTE and TOUuG WETOXOUG Mou
£xouv TOo dikaiwpa dlopiouoU Toug kal va avTikatacTadoUv and dA\ouc. e nepinTwaon nou KevwOei Aoyw
BavaTou, napaitnoswc r aAou Aoyou n B€an kanoiou and Toug 1opIfdPEVOUC GupBoUAoUG, OlopileTal
GA\OG anod Toug £XOVTEG TO dikaiwua dIopiopoU. € NePINTWaOn WETABOANG Tou apiduol Twv WEAWV Tou
AloiknTikoU ZupBouliou, diaTnpeiTal UNOXPEWTIKA N kaBopiopévn oTo Napov avaloyia 1Id1aITépag s auTo
EKNPOOWNNOEWC. Ma Tnv Tpononoinaon auTng TN Nnapaypdpou anaiteital N ouvaiveon TwV PETOXWV Mou
£xouv To dIKaiwua dlopiopolU PEAWV Tou AIOIKNTIKOU SUPBOUAIoU. To w¢ avw Sikaiwpa S1opIoPoU PeEA®V
Tou AloiknTikoU XupBouliou diatnpeital kal peTapiBaleTal o nepinTwon MeTABiBacng HETOXWV TNG
ETaipeiac and Toug wG Avw HETOXOUG Ot BuyaTpikEG 1 MNTPIKEC N €TAIpieC Mou ouvdgovTal kab'
olovONNoTe TPOMNO WE AUTEG Kal 10iwG O €TaIpieg Tou «Opidou ETaipeiwv BioxdAko», dnAadr) oc eTalpeieg
nou nepIAauBavovTal oTIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC TOU HETOXOU «BIOXAAKO EAAHNIKH
BIOMHXANIA XAAKOY KAI AAOYMINIOY>» | o€ BuyaTpikEG 1 UNTPIKEG QUTWV ETAIPIEG I O£ £TAIPIEC NOU
ouvdéovTal kKad ' oIoVONMOTE TPOMO WE AUTEG. TNV NEPINTWAON AUuTh To w¢ avw dikainpa Ba IoxUel Povov
£pOOOV O NPoavapepBEVTEG PETOXOI Kal ol £I0IKoi O1adoxoi TOug Tuyxdvouv KUpIOI HETOXWV Mou

avTinpoownelouv TOUAAXIOTOV To 34% Tou peToxIkoU kepaAaiou Tng ETaipeiac.

ApOpo 12
1. Me Tnv emiUAagn Tng napaypagou 4 Tou dpBpou 11 Tou NApoOvTog, To AloIKNTIKO ZUKBOUAIO pnopEi
va ekAEyel YEAN auToU O avTIKaTAoTaon MEA@V Mou napaithonkav, anébavav r anwAsoav Tnv I010TNTA TOUG

pE onolovonnoTe Ao Tpdno. H avwTépw ekAoyrp and To AloiknTikd ZupBoUAIo yiveTalr Pe andpaon Twv
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anodevOVTWV HEAWV anod ekeiva Mou €xouv ekAeyel and Tnv levikn SuvéAeuon Kal Oev €Xouv DIOpPICTEI
oUppwva pe Tnv napaypago 4 Tou apbpou 11, av civar TouAdyxiotov Tpia (3), nou AauBaverar pe anin
nAslownoeia Twv PeAwv auTwv Kai loxUel yia To undloino Tng OnTteiag Tou péAouc nou avTikabiorartal. H
anogaan Tnc ekhoync unoBaiieral otn dnuooidTnTa Tou apbpou 7B Tou K.N. 2190/1920 w¢ Tpononoinoeic
IoxUgl Kal avakoIvWVeTal and To AIOIKNTIKO ZUMBOUNIO OTnV aPEowC npooexn Mevikny ZuveAeuon, n ornoia
MMOpPEl VA avTIKATAOTAOEl TOUC EKAEYEVTEC, AKOUA Kal av Oev €XEl avaypa@ei OXETIKO B£ua oTnv nuepnola
oiaTagn.

2. Y& KAOe nepinTwoNn, Ta anopevovTa PEAN Tou AloIKknTIkoU ZupBouAiou, aveEapTnTa ano Tov apiduo
Touc, pnopoUv va npoBolv o OUYKANGN [eVIKAG SUVEAEUONG PE AMOKAEIOTIKO OKOnd Tnv €KAoyn VEou

AloiknTIKOU ZupBouAiou.

{.2. >Uuewva pe To apBpo 21 Tou KataoTaTikoU Tng ETaipeiacg n Mevikn SuvéAeuan eival n govn appodia va
anogaoilel nepi Tpononoinoewv Tou KaTtaoTaTikou. EIdIkG og OTI agopd TIC anodoelc TnG levikng
SUVEANEUONC Kal TIG Tpononolinoelic Tou KataoTaTikoU yia TIG onoieg oUpgwva pe Tov K.N.2190/1920 apkei
ouvndng anaptia, To Kartaoratikd TnG ETaipeiag opilel OTI autrn emITUyXAveTal €(pooov napioTtavral N
EKNPOOWNOUVTAl OE AUTNV HETOXOI MOU eKnNpoownoUv To €EAvTa €&l KOPPA NéVTE ToIC €kaTod (66,5%) Tou
kataBeBAnuEVoU PeTOXIKOU Kepahaiou Tng ETaipeiag, kata napékkAion ano Tov K.N. 2190/1920 o onoioc yia
Tn ouvnBn anaptia apkeital og nogooTd 1/5 Tou kaTtaBeBANUEVOU PETOXIKOU Kepahaiou. Opoiwg n auvhong
nAgloyn®ia nou anaiTeital yia Tn Aqyn ano®@acewv anod Tn levikrn Zuvéleuon OdlaPopPwVETal BACEI TOU

KaTaoTaTikoU o€ 66,5% Tou EKNPOCWNOUKEVOU OTN GUVEANEUDN KepaAaiou.

Ma Tnv Tpononoinon Twv apBpwv 11, 12, 14, 25 kai 26 Tou KataoTtaTtikoU, Ta onoia puBuifouv Tov Tpodno
OlopIoHOU Kal avTIkaTaoTaong Twv WEAWV Tou A.Z, ToV TPOMO OUYKANGNG kal AWng ano®acewy ano 1o A.Z.
Kar Tov Tpono AQWnc ano®doswv and Tnv TFevikny ZUVEAEUon avTioToixa, anaiTeital au&nuévn anapTia
nooootoU 70% Tou kataBeBAnuévou MeToxIKOU Kepaldiou kal nAsiowngia 2/3 Twv WHQWV Mou
£KNPOCWNOUVTAl aTnV Zuvéheuon. EidIka, w¢ npoavagEPETal, yia TNV TPOMonoinon Tng napaypdagou 4 Tou
apbpou 11 Tou kataoTaTikoU ANAITEITAl KAl N CUVAIVEON TWV HETOXWV OTOUC OMOoIoU¢ avayvwpileTar To
OXETIKO JIKaiwpa SIopIoHOU TWV PEAWV AZ.

Katd Ta Aoina ol kavovec nmou Olénouv Tnv Tpornonoinon Tou KataortaTtikoU de diagoponoiouvTtal and Ta
npopAenopeva otov K.N.2190/1920.

(n) Appodi1oTnTa A.Z. yia €k3001 VEWV HETOX®WV / ayopd idiwv HETOX®V CUNP®VA HE To ApOpo 16
Tou K.N. 2190/20

n.1. ZUpQwva pe To apbpo 6 Tou kataoTaTikoU Tng ETaipeiag povo n Mevikr) Zuvéheuaon €xel To dikaiwpa va
npoBaivel otnv av&non Tou METOXIKOU ke@aAaiou Tng Aaupdavovrag andgacn e auénuévn anaptia kai

nAgloynaoia.
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n.4. Anayopeuetal otnv ETaipeia kai ota PEAN Tou A.Z. va ANOKTAOOUV I0IEC PETOXEC, €KTOG ANO TIG

NEPINTWOEIC KAl IE TOUG OPOUC NMou NPoBAENovVTal oTnv EKACTOTE I0XUOUCd VoUoBEaia.

(0) ZnuavTikéG oupPwvieg TNG ETaipeiag nou 1oxUouv / TpononoloUuvTal / Afyouv O NEPINTWON
aAAayng oTov €Aeyxo TnG ETaipeiag karoniv dnpoociag npoTaonc.

Aev uQioTavTal TETOIEC GUHPWVIEG.

(1) Zuppuvieg anolnuimong peAwv A.Z. | NPooWNIKOU Ot NeEPINTWON napairnong / andAuong
XWPic Baoipgo AOyo N TEpHATIOHOU OnTEiag / anacyoAnong Aoy® dnuooiag npoTacnsg

Aev uQioTavTal TETOIEC GUHPWVIEG.

Xahavdpi, 20 Maptiou 2015
O Mpodedpog Tou AloiknTikoU SupBouAiou
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IZIAHPEMNOPIKH MAKEAONIAZ

2.1. TI.'EkOeon EAfyxou AveEapTnTou OpkwTOU EAEYKTR AOYIOTH)
'EkOgon eni Tov ETaipikov kai Evonoinpuévmv Oikovouikav KartaoTtdoswv

EAéyEAUE TIC OUVNUMEVEC ETAIPIKEG Kal TIC EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIC TnG ETaipeiac
«ZIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA», ol onoieg anoTeAouvTal and Tnv €TAIpIKN| Kal
gvonoinuévn katdoraon OoIKovouIkNG 8eong TG 31ng AeskepBpiou 2014, TIC €TAIPIKEC KAl EVOMOINUEVEC
KATaoTAoEIC GUVOAIKOU €1000MUaToC, METABOA®Y 10iwV KEPAAQiWV KAl TAUEIGK®Y POWV TNG XPHOEWG Mou
€An€e TNV nuepounvia autr, kabw¢ Kal NEPIANWN ONPAvTIKWV AOYIOTIKWV dpXWV Kal PEBOdwV Kal AOIMNEC

ENEENYNMATIKEG NANPOPOPIEC.
EuBuvn TnG Aloiknong yia Ti¢ ETaipikég kai Evonoinpéveg Oikovopikég KartaoTtdoeig

H dioiknon £xel Tnv €uBUVN yia TNV KATAPTION Kal EUAOYN Napouciacn auT®v TwV ETAIPIKMV Kal EVOMOINUEVWY
OIKOVOMIKWV KATAOTACEWY CUPPWVA WE Ta Aigbvr| MpdTUNa XpnUaTooikoVOUIKNG Avagopdc, onwe auta £Xouv
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon, 0nwe Kai yia eKEIVEC TIG E0WTEPIKEG DIKAIDEC, nou n dloiknon kabopilgl
¢ anapaitnTeg, WOoTe va kabiotatalr duvaThy n KatdpTion ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWY

KaTaoTdoswv analaypévav anod ouoindn avakpiBeid, Nou opeiAeTal EiTe o€ andaTn €iTe o AdBoc,

EuBuUvn Tou EAgykTN

H Oikr pag gubuvn €ival va eKQPACOUNE YVWMN EMi QUTWOV TWV ETAIPIKOV KAl EVOMOINKEVMV OIKOVOUIKWOV
KaTaoTdoswv e BAON Tov £AeyXO pac. Alevepynoaue Tov €Aeyx0 pag oUpgwva pe Ta Aibvn Mpotuna
EAéyxou. Ta npdTUnNa QUTA anaitouv va CUMMOPPWVOUACTE ME KavoveG desovToAoyiag, kabwg kal va
oxedialoupe kai dievepyoUHE Tov EAEYXO UE OKOMO TNV anokTnaon eUAoyng dIac@ANIoNG yia TO €AV Ol ETAIPIKEG
Kal EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG €ival anaAAaydEVEG ano ouoiwdn avakpipeia.

O €Aeyxog nepiAapBavel Tn dlevepyela dIadIKAoIWV yia TNV AnOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA HE Ta
nood Kal TIC YVWOTOMNOINCEIC OTIG ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG. Ol eMAEYOUEVEC
dladikacieg Baagilovral oTnV Kpion TOU €AEYKTH NEPIAAMBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY OUCINOOUG
avakpiBeIac TWV ETAIPIKMOV KAl EVOMOINKEVWY OIKOVOUIK®MV KATAOTACEWY, MOU OPEIAETAI €iTE O£ andTn &iTe o€
AaBoc. KaTd Tn JlevEPYEId AUTWV TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTNC €EETALEI TIC E0WTEPIKEC DIKAIDEC Nou
oxetilovral Pe TNV KATApTion Kai €UAOyn napouciacn TwV ETAIPIKOV KAl EVOMOINWEVWY OIKOVOUIKWV
KaTaoTAoswv TNG ETAIPEIAC, PE OKOMO TO OXEOIAOMO €AEYKTIKWV O1adIKaoiwv KATAANAWVY yid TIG NEPIOTACEIC,
al\a OXI He OKOMO TNV £KQPACN YVOMUNG €ni TNG anOTEAEOUATIKOTNTAG TWV E0WTEPIKWV OIKAIDWV TNG
eTaipeiac. O €heyxoc nepiAayPavel eniong TNV afloAdynon TG kataAnAOTNTAC TwV AOYIOTIK@WV apX®V Kal
MEBOSWV MoU Xpnoidonoinenkav kal Tou €UAOYOU TWV EKTIUACEWV Mou €yivav anod Tn dloiknan, kabwg kai
a€ioAdynon TnG OUVOAIKNG NapouaciaonG TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACGEWV.

MoTeUoUPE OTI Ta EAEYKTIKA TEKUNPIA NOU EXOUUE GUYKEVTPWOEI Eival ENAPKI Kal KATAAANAG yia Tn Bgpeiinon

TNG EAEYKTIKNG HAG YVOUNG.
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F'voun

Katd Tn yvoun Jac, ol CUVNUPEVEG ETAIPIKEG KAl EVOMOINUEVES OIKOVOMIKEG KATAOTACEIC Napouaialouv euhoya,
ano kabe ouoiwdn dnown, TNV OIKOVOMIKN B¢on Tng ETaipeiac «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA
ANQNYMH ETAIPEIA» kal Twv BuyadTplkwV auTtng kata Tnv 31n Aekeuppiou 2014 kal Tn XpnHATOOIKOVOUIKI
TOUG €nidoon Kal TIC TAUEIOKEG TOUC POEC yid TN XPRon nou éAn&e Tnv nuepounvia autr oUPQWva pE Ta

Aigbvr) MpodTUNa XpnUaToolKoVoUIKAC Avapopdac, Onwe auTd £xouv UIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.
‘Epgaon OEpaTtog

EpioToUPE TNV NPOCOXN 0AC OTN CNUEIWON 5 TWV OIKOVOUIK®V KATAOTACEWY, OMNOU NEPIYPAPETAl TO BEUa OTI
oTic 31 AskepBpiou 2014, To oUvolo Twv Idiwv Kepahaiwv Tou Opilou €xel kaTaoTei apvnTikd KaBwe eniong
Kai T To oUvoAo TNG a&iag Twv BpaxunpdBeouwv unoxpewaoewv Tou Opilou unepBaivel Tn ouvoAikn aia Twv
KUKAOQOPOUVTWV MNEPIOUCIAK®MY TOU OTOIXEIWV KaTd nood € 8.794xIA. 3TN onueiwon 5 TwV OIKOVOUIK®)V
KaTaoTdoswv NapatifevTal ol EVEPYEIEC MoU £xel oxedidoel n dioiknon Tou OpIAOU yia TNV NEPAITEPW BEATIWON
TNG XPNMATOOIKOVOMIKNG TOU B€0NC kal TNV OMAAN OUVEXION TwV dpacTnpIoTATWV Tou. 3TN yvoun Hag dev

dlaTunwveTal enNiIPUAAEN o€ oxEoN PE To BEPa auTo.

Ava@opad eni AAM®V Nopik@v kal KavovioTIKOV OgpaTov

a) Zmnv ‘ExBeon Alaxeipiong Tou AloiknTikoU ZupBouliou nepidauBaveral SnAwaon €Taipikng dlakuBEpvnong, N
onoia napéxel Ta nAnpogopiaka aToixeia nou opifovral oTnv napaypa@o 33 Tou apbpou 43a Tou K.N
2190/1920.

B) Enainbelioape Tn oupQwvia kar TNV avTIOTOIXNON TOU nepIEXOUEVOU TnG 'EkBeonc Alaxeipiong Tou
AI0IKNTIKOU ZUPBOUANIOU HE TIG OUVNMUUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, OTA

nAaioia Twv opifdpevav and Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 23 Maprtiou 2015
O OpkwTOC EAEYKTNC AOYIOTNAC

MauAog ZTeAAAKNG
A.M.Z.0.E.\ 24941

Q Grant Thornton

An instinct for growth’

Opxwrol EAeykrég Z0pBoulor Emyeipocwy
Zeglpou 56, 17564 MNakad GdAnpo
AM. ZOEA 127
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A. ETio1eg O1KOVOUIKEG KaTaoTAaoEIq

A.1 KaraoTaon oIKOVOHIKNG O€ong

(Moad oe Eupw) OpiAou ETraipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013

MEPIOYZIAKA ZTOIXEIA Znp.

Mn KUKAOQOPOUVTU NEPIOUCIAKA OTOIXEIT

I3i0x pnoiponoloUeVa evowpaTa ndyia aToixEia 8.1 55.118.776 53.292.150 37.532.858 39.458.425

AUAa nepiouoiakd aToixeia 8.3 467.111 582.194 41.870 60.266

EnevdUoeig og BuyaTpiKEG 8.4 0 0 16.505.837 17.455.837

Aoina Wn KUKAOMOpPOoUVTa NeEPIOUCIAKA OTOIXEIa 8.5 110.752 106.896 89.246 84.742

AvaBah\OLEVEG (POPOAOYIKEG aNaITNoeIg 8.13 0 1.623.090 94.967 1.595.841
55.696.639 55.604.330 54.264.778 58.655.111

KukA0@OpoUVTa NEPIOUCIaKA oToIxEia

Anobépara 8.6 18.299.407 21.596.062 9.555.979 11.987.988

Anarmnoeig and neAATeG Kal AoINEG EPNOPIKEG aNarTrioEIg 8.7 40.203.963 38.856.071 27.914.519 26.906.104

AOINEG aNaITroeig 8.8 1.794.239 3.502.050 1.340.805 2.735.206

Tapeiaka AilaBeoiua kal icoduvapa 8.9 8.765.834 12.779.032 6.256.260 9.080.049

Mn KukAo@pOpoUVTa NEPIOUTIAKA OTOIXEIQ NPOOPICOEVA YIa

noAnon 8.2 2.231.552 0 2.231.552 0
71.294.994 76.733.216 47.299.115 50.709.346

ZUvolo EvepynTikoU 126.991.633 132.337.546 101.563.893 109.364.457

KAOGAPH OEZH KAI YNOXPEQZEIZ
METOXWV TNG MNT PIKAG:

MeTOYIKO KEPAAQIO 8.10 13.500.000 13.500.000 13.500.000 13.500.000
AnoBepatikd UNép To APTIO 8.10 9.875.000 9.875.000 9.875.000 9.875.000
Aoind AnoBepatika 8.11 18.658.413 12.432.520 13.704.110 11.457.088
AnoTeléopata eig véov -51.150.340 -40.316.107 -29.845.183 -21.095.719
Z0voAo ISiwv KEQAAainV IBIOKTNT®V UNT PIKAG -9.116.927 -4.508.587 7.233.927 13.736.369
Mn €A€yXOUTEG GUUIETOXEG 173.323 147.740

Z0voAo 1IBinv kepalaiov -8.943.604 -4.360.847 7.233.927 13.736.369
YMNOXPEQZEIZ

MakponpOBECHEG UNOXPEWTEIG

MakponpoBeolEG daVEIaKES UNOX PEWTEIG 8.12 53.615.633 45.955.147 45.476.836 45.913.986
EnixopnynoeIG NEPIOUCIAKWY CTOIKEIV 8.13 345.674 482.346 133.934 150.986
AvaBaAOLEVEG POPOAOYIKEG UMOX PEDTEIG 8.14 887.332 67.577 0 0
MPoBAEWEIG yIa NApOXEG OTOUG EpYalOHEVOUG 8.15 730.018 631.061 627.033 560.810
NoInEG NpoBAEWEIG 8.26 267.000 120.000

ZUVOAO HAKPONPOBECHMV UNOXPEDCEMV 55.845.657 47.136.131 46.357.803 46.625.782

BpaxunpOBECHEG UNOXPERNCEIG

BpayunpOBecHES BAVEIKES UMOXPEDOEIG 8.12 48.594.033 54.814.626 23.614.752 20.724.058
MpOLNBEUTEG KAl CUVAPEIG UNOXPEWOEIG 8.16 19.155.387 21.547.028 14.073.138 18.088.132
MaKpOonpOBECHEG UNOXPEWTEIG NANPWTEEG OTNV EMOEV! o1

POMIPOSEOLEG UMOXPERGELS MANPATEEG OV ENOKEVIXPION g 19 9.702.084 9.161.703 8.468.124 8.088.824
Moinég BpayunpoBEHEG UNOYPEWOEIG 8.17 2.638.076 3.391.896 1.816.148 1.897.577
TpEX0UTEG POPOAOYIKEG UMOXPEWTEIG 0 647.009 0 203.715
ZUVOAO BpayxunpoBECHMV UNOXPEWTENV 80.089.580 89.562.262 47.972.162 49.002.305
Z0vOoAo YNoXpe®oewv 135.935.237 136.698.393 94.329.965 95.628.088
ZUvoAo KaBapng Oong kal YNoOXpEDOENV 126.991.633 132.337.546 101.563.892 109.364.457

O1 akOAOUBEC ONUEIWTEIG anoTeAOUV avanoonaoTo TUAKA aUTWV TWV ETACIWV OIKOVOUIKOV KATAOTACEWY
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A.2 KaraoTtaon ouvoAikoU £1003HaTog

(Mood oe Eupw) Opilou Eraipeiag
np. 1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
KUkAog epyaciamv 8.18 100.557.840 98.788.232 56.175.568 55.264.443
KooTog nwAnoewv 8.19 -92.898.093 -92.011.291 -51.011.068 -50.365.802
MikTé Képdn/(npiec) 7.659.746 6.776.941 5.164.500 4.898.641
Aoind £00da 8.20 4.019.033 4.082.429 2.638.649 2.920.844
'E€0da SloIkNTIKAG A€moupyiag 8.21 -3.708.553 -4.012.298 -2.373.918 -2.455.646
'E€0da Aeroupyiag diaBEcEw 8.22 -8.851.723 -9.009.247 -6.103.102 -6.651.703
Aoind £€0da 8.23 -758.033 -1.158.189 -346.345 -526.296
u":gf:{gp’;‘i‘:‘v) MPO POPWY , XPNH/KWV Kal ENEVBUTIKWY -1.639.530 -3.320.364 -1.020.216 -1.814.159
XpnUaTOOIKOVOUIKG KOaTOG (KaBapod) 8.24 -6.450.729 -6.661.007 -4.406.258 -4.160.418
EnevduTika anoTeAéopata 8.25 -101.102 10.735 -949.856 -1.984.139
Znpieg and avanpooappoyn nayiwv o uAoyn agia 8.1 -1.872.303 0 -1.737.056 0
Képdn/(npieg) npo pdpwv -10.063.664 -9.970.636 -8.113.385 -7.958.717
Meiov: @opol 8.26 -1.134.186 -1.295.046 -981.605 -853.610
Képdn/ (Enpieg) HETA ano pOpouG and ouveXI{OHEVEG
3pacTnNPIOTNTEG -11.197.849 -11.265.682 -9.094.990 -8.812.327
Karavépovrai og:
MeToxoug ETaipiag -11.154.678 -11.174.758
Mn eAéyXOUOEG OUUKETOXEG -43.172 -90.924
-11.197.849 -11.265.682
Baoika KEpdn/({npieg) HETA and popouG ava peToxn 8.27 -1,1155 -1,1175 -0,9095 " -0,8812
Anopeiopéva Képdn/({npieg) HETG and popoug ava
peToxi -1,1155 -1,1175 -0,9095 -0,8812
A&iToupyika Anot Mpo ®dpwv, Xpnu/kav, ENngvd
AnoTeAeonGT®V Kai Zuv AnooB (EBITDA) 890.841 -327.669 623.871 252,083
Aoina ocuvoAika é0oda:
Mood nou dev avaragivopouvTail oTnv Kardoraon
ANOTEAECPAT WV OE PETAYEVEOT EPEG NEPIOSOUG:
Avanpooappoyn nayiwv o eUAoyn agia 8.448.917 0 3.618.725 0
EnavexTipnon (gnpiwv)/kepdav anod npoypaupata kabopiopevwy
napoywv -136.942 15.578 -114.148 15.927
AvaBaAAdpevn popoAoyia nou avaAoyei -1.707.011 -8.853 -911.190 -7.579
Mood nou avara§ivopouvTal oTnv Karaoraon
ANOTEAECHAT WV O HETAYEVEOT EPEG NEPIOSOUG
AvTIOTABUIoN KIVOUVOU dlakUpavong enirokiou (swap) -1.136 6.602 -1.136 6.602
SUvVaAAayHaTIKEG DIAPOPEG HETPATPOMNG OIKOVOUIKMV
KATAOTACEWV BUYATPIKAV ETAIPEILY OE EEVO VOUIoUa 10.968 4,722 0 0
AvaBaAAdpevn popoAoyia nou avaAoyei 295 -1.717 295 -1.716
Aoina ouvoAika €0oda HETG and popoug 6.615.092 16.332 2.592.546 13.233
ZUYKEVT POTIKA CUVOAIKG £0030 HETA ano popoug -4.582.757 -11.249.350 -6.502.443 -8.799.093
Karavépovrai og:
MeToyxoug ETaipiag -4.608.356 -11.158.530
Mn eAEYXOUOEG GUUHETOXEG 25.599 -90.820

O1 akOAOUBEC ONUEIWTEIC AnoTEAOUV avandonaoTo TUAKA AUT®V TWV ETNOIMV OIKOVOUIK®OV KATAOTAGEWV.
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Etnoia Oikovopikn ‘EkOgon
Aeképppiog 2014

A.3 Karaoraon MeraBoAwv KaBapng @£ong OpiAou

(Mooa og Eupw)

'YnoAomna 01.01.2013
ZuvaAAayEg pe ISIOKTATEG

AnoT éAgopa nepiodou

Aoina ZuvoAika ‘Ecoda:

AvTIOTABuIoN KivOUVOU dIakUpavong enimokiou (swap)
EnavekTiunon ({nHiov)/kepdwv anod npoypappaTa kabopiopévwy
napoxmv

>UvaAAayHaTIKEG SIAPOPES

DOPOI EI000NPATOC OXETILOPEVOI E OTOIXEIQ TWV AOINWV GUVOAKMV
£000WV

Aoind ZuvoAikda 'Ecoda PET G and popoug

ZUYKEVT PWTIKA OUVOAIKG £008a HETG and popoug
'YnoAomna 31.12.2013

'YnoAoina 01.01.2014

TuvaAAayEg pe ISIOKTATEG

METaMOPA anoBePaTIK®V

TuvaAAayEg pe ISIOKTATEG

AnoTéAgopua nepiodou

Aoina ZuvoAika ‘Egoda:

Avanpooappoyn nayiov oe ebAoyn agia

AvTIoTABuIoN KIVOUVOU dIakUpavong enirokiou (swap)
EnavekTiunon ({nHiov)/kepdav and npoypaupata KabopIoPEVwv
napoxmv

>uvalAaypaTikég Siapopég

dOPOI EI00ONPATOG OXETILOPEVOI E OTOIXEIQ TWV AOINKV OUVOAK®V
£000WV

Aoina ZuvoAikd 'Ecoda JETG anod (popoug

ZUYKEVT PWTIKA OUVOAIKG £008a HETG and Qpopoug
YnoAoina 31.12.2014

o Z.A.

. . . Apoequnxu HETATPONNAG . Mn , ,
MeToxiko AnoBepatiké  AnoBepaTika  anod anoTipnon i AnoTeAéoparta Suvolo TSP EIGS Zuvolo Idiwv
KEPaAaio Ynép To dprio KEPaAaia nayiwv o euvu_:_'p“':dw €IG VEOV cup:)éroxéz KeaAaiov

EGAoyn Aja £EWTEPIKOU
13.500.000 9.875.000 12.772.747 0 -344.949 -29.152.855 6.649.943 238.560 6.888.503
-11.174.758 -11.174.758 -90.924 -11.265.682
0 0 0 0 0 6.602 6.602 0 6.602
0 0 0 0 0 15.397 15.397 181 15.578
0 0 0 0 4.722 0 4.722 0 4.722
0 0 0 0 0 -10.493 -10.493 -76 -10.569
0 0 0 0 4.722 11.506 16.228 104 16.333
0 0 0 0 4.722 -11.163.252 -11.158.530 -90.820 -11.249.350
13.500.000 9.875.000 12.772.747 0 -340.227 -40.316.107 -4.508.587 147.741 -4.360.847
0 1
13.500.000 9.875.000 12.772.747 0 -340.227 -40.316.107 -4.508.587 147.741 -4.360.847
0 0 -430.834 0 8.555 422.279 0 0 0
-430.834 8.555 422.279 0 0 0
0 0 0 0 -11.154.678 -11.154.678 -43.172 -11.197.849
0 0 0 8.354.751 0 0 8.354.751 94.166 8.448.917
0 0 0 0 0 -1.136 -1.136 0 -1.136
0 0 0 0 0 -135.710 -135.710 -1.232 -136.942
0 0 0 0 10.968 0 10.968 0 10.968
0 0 0 -1.717.261 0 34.725 -1.682.535 -24.180 -1.706.715
[ [ 0 6.637.490 10.968 -102.120 6.546.338 68.754 6.615.092
0 0 0 6.637.490 10.968 -11.256.797 -4.608.340 25.582 -4.582.757
13.500.000 9.875.000 12.341.912 6.637.490 -320.704 -51.150.625 -9.116.927 173.323 -8.943.604
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A.4 Karaoraon MetaBoAwv Kadapng ©<ong ETaipeiag

(Mooa os Eupw)

YnoAoina 01.01.2013

ZuvaAAayég He ISIOKTRTEG

AnoT£AEONA NEPIOIOU

Aoina ZuvoAika ‘Ecoda:

AvTIoTABpIoN KivoUVou diakUpavonc nmokiou (swap)
EnavekTipnon (gnuiwv)/kepdwv anod npoypappaTa
KaBOPIOUEVWV NAPOXWV

DOpoI £1000MUATOC OXETIZOMEVOI E GTOIXEID TWV AOINWV
OUVOAIKWV 000wV

Aoina ZuvoAikd ‘Ecoda HETA and popoug
ZUYKEVT pWTIKA OUVOAIKA £€000a META and popouq
YnoAoina 31.12.2013

YnoAoina 01.01.2014

ZuvaAAayEg pe ISIOKTATEG

MeTapopa anoBeuaTIK®V

ZuvaAAayEg pe ISIOKTTEG

AnoT£AEopa NeEPIOdOU

Aoina ZuvoAika ‘Ecoda:

Avanpooappoyn nayiwv os euAoyn a&ia

AvTIOTABUIoN KIVOUVOU diakUaveong snirokiou (swap)
EnavekTipnon ({nuiwv)/kepdwv anod npoypaupaTa
KaBOoPIoUEVWY MapoywV

dOpoI £I000MHATOG OXETICOMEVOI HE OTOIXEIN TWV AOINWV
OUVOAIKWYV 008wV

Aoina ZuvoAikd ‘Ecoda HETa and popoug
ZUYKEVT pOTIKA OUVOAIKA £000a HETA and pOpouG
YnoAoina 31.12.2014

AnoOspaTika

MeTOXIKO Ynép 1o Aoina ano anoTtipnon . ZUvolo Idiwv
. . \ . AnoTteAéopara \
KEPAAaio aprio anofeparTika nayiov og R KepaAdaiov
. . €IG VEOV
EUAoyn A&ia
13.500.000 9.875.000 11.457.088 0 -12.296.625" 22.535.463
0 0 0 0 0 0
0 0 0 0 -8.812.327 -8.812.327
0 0 0 0 6.602 6.602
0 0 0 0 15.927 15.927
0 0 0 0 -9.295 -9.295
0 0 0 0 13.234 13.234
0 0 0 0 -8.799.093 -8.799.093
13.500.000 9.875.000 11.457.088 0 -21.095.718 13.736.370
L Ld Ld L Ld
13.500.000 9.875.000 11.457.088 0 -21.095.718 13.736.370
0 0 0 0 0
-430.834 0 430.834 0
-430.834 0 430.834 0
0 0 0 0 -9.094.990 -9.094.990
0 0 0 3.618.725 0 3.618.725
0 0 0 0 -1.136 -1.136
0 0 0 0 -114.148 -114.148
0 0 0 -940.868 29.973 -910.895
0 0 0 2.677.856 -85.310 2.592.546
0 0 0 2.677.856 -9.180.300 -6.502.444
13.500.000 9.875.000 11.026.253 2.677.856 -29.845.183 7.233.926

O1 akOAOUBEC ONUEIWTEIG anoTeAoUV avanoonaoTo TUAHA AQUTWV TWV ETMACIMV OIKOVOUIK®Y KATAOTACEWY
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A.5 Karaoraon Tapeiak@wv Powv
(Mood oe €upw) OMIAOZ ETAIPEIA
1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
A€ITOUPYIKEG SPACTNPIOTNTEG
AnoTeAEOUATA NPO POPWV -10.063.664 -9.970.636 -8.113.385 -7.958.717
MAZov / peiov npooappoy &G yia:
ANOWEIVOEIG 100.000 0 0 0
ANooBETEIC 2.662.579 3.111.516 1.661.139 2.083.028
AnooBETEeIg enixopnyoUHeVwY nayiwv -132.208 -118.822 -17.052 -16.786
MpoBAeyeIg 719.708 1.016.986 168.871 456.755
'Ecoda and npoBAEWEIG Npony. XproEwv -126.277 -141.848 -86.956 -87.098
SuvalAaypaTikeG SIapopEG 65.733 -136.469 0 0
AnoTehéopaTa (€0o0da, £€0da, kEPSN Kal {nHiEC)
€nevOUTIKNG OpaoTnpIOTNTAG -143.930 -277.668 863.804 1.815.636
Znuieg and avanpoaoappoyn nayiwv oe ebAoyn a&ia 1.872.303 0 1.737.056 0
AAAa un Tapeiaka €0oda/é€oda -50.921 -152.724 0 0
XpewaTIKOi TOKOI Kal auvapn ££0da 6.563.646 6.949.235 4,505.462 4.343.169
MNMAé£ov/peiov npooapy. yia HeETaB. A/ OPU®@V KEP. Kivhong
f) NOU OXEeTIGOVTal HE TIG AEITOUPY . SPUACTNPIOTNTEG:
Meiwon / (aU&non) anoBepdTwv 3.296.655 401.422 2.432.009 485.631
Meiwon / (aU&non) anammoewv -284.436 3.448.686 244.390 3.056.930
(Meiwon) / ab&non unoyxpewoewv (MANv daveiakwv) -3.532.653 1.756.837 -4.164.243 776.043
Meiov:
XpewaTikoi TOKoI Kal ouvagn £€oda kaTaBeBANUEvVa -6.819.390 -6.276.902 -4.777.382 -3.843.189
Z0UvOoAo £10po®V / (EKPO®V) anod AEITOUPYIKEG
dpaoTnpioTnTeg (a) -5.872.854 -390.386 -5.546.287 1.111.403
EnevduTikéG 5paoTnPIOTNTEG
AnokTnon BuyaTpikwv, CUYYEVQV, Kolvonpagimv Kal
AoInwv £nevdUoEwv 0 0 0 -3.025.000
Ayopa evoopaTwv kal GliAwv nayiov -126.581 -291.067 -69.601 -161.583
Eionpdgeig and nwAnoelg eVOOUaTwV Kal GQUAWY nayiov 2,686 19,535 2.686 38.439
Tokol €l0TIpayBEVTEG 130.192 239.452 73.144 143.228
Z0voAo £I0po®V / (EKPO®V) ANO ENEVIUTIKEG
dpaoTnpioTnTEG (B) 6.297 -32.080 6.229 -3.004.916
XpnuaTodoTIkEG SpacTNPIOTNTEG
Eionpa&eig/EEopAnoeig ano ekdoBévTta/ avaAngBevTa
daveia 1.853.359 -3.331.989 2.716.269 -1.316.199
2U0voAo £I0po®V / (EKPO®MV) Ano XpnHATodOoTIKEG
SpacTnpidoTNTECG (Y) 1.853.359 -3.331.989 2.716.269 -1.316.199
Ka@apn avgnon / (Heiwon) oTa Taysiaka
d1a0£01pa kai 1008Uvapa nepiodou (a)+(B)+(y) -4.013.198 -3.754.455 -2.823.789 -3.209.712
Tapeiaka diabéoipa kai iI0oduvapa évap§ng
Xpnong 12.779.032 16.533.486 9.080.049 12.289.760
Tapsiaka dia0cipa kal iIcoduvapa ARENG Xpnong 8.765.834 12.779.032 6.256.260 9.080.049

O1 akOAOUBEC ONUEIWOEIC anoTeAOUV avandonacTo TUAKA AUT®V TWV ETHOINV OIKOVOUIK®V KATAOTACEWV.
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1. Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H unTpikn ETaipeia «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» dpacTnpionoigital otnv
KaTepyaaoia kai To gunopio Tou Z1dnpou (XaAuBa).

H ETaipeia £xel Tnv pop®n TnG Avwvupou ETaipeiag pe €dpa 1o XaAavdpl (Bao. Mewpyiou 30, T.K. 15233), Tnv
Eunopikr) AiclBuvon oTto Ynokatdotnua Acnponupyou (Maupn MNopa) kar Kevtpika ypageia Aloiknong ora
OwvopuTa BoiwTiac oto 54° yINOueTpo Tng EBvikAg OdoU ABnvav-Aapiag, T.K. 32011, n dielBuvon Tou

dladikTUou Tng sival www.sidma.gr kai gival eionydévn aTo XpnuatioTipio ABnvav (kAadog Baoikd MeTalAa).

>TIG Evonoinuévec OIKOVOUIKEC KATAOTAOEIC TNnG Xpnong 2014, ektoc and Tnv etaipeia ZIAMA A.E.
nepIAapBavovTal kai ol KaTwoI ETAIPIEC:

e H katd 94% Ouyatpiky «MANEAKO A.E.» n onoia dpacTnpionolisital oTnv napaywyn UANK®OV
£NIKAAUYNG Kal nNeTaoudTwy, n €0pa Tng onoiag civar XaAavopr (Bao. Mewpyiou 30, T.K. 15233) pe
KEVTPIKA ypageia Aloiknong, ota OvogpuTa BoiwTiag oto 54° xIANiopeTpo TnG EBvikng OdoU ABnvav
Aayiac.

e H kata 100% BuyaTpikn Etaipeia ouppeToxav (holding) "SIDMA WORLDWIDE LIMITED" pe £dpa Tnv
Kunpo n onoia 1dpubnke Tn xprion 2005.

e O1 kaTd 100% BuyaTpikec ETaipiec "SIDMA Romania SRL" pe €dpa Tn Poupavia kai "SIDMA Bulgaria
S.A" pe €dpa Tn Boulyapia, pe idl0 avTikeigevo OpacTnEIOTNTAC YE TN WNTPIKN €TAIPEid YEOW TNG
Kunpiaknc ETaipeiag SuppeToxawv "SIDMA WORLDWIDE LIMITED".

2. TMAqioclo KATAPTIONG TWV OIKOVOHIK®MV KATACTAGEWV

2.1 ARA®WGCN CUHHOPPWONG

O1 0IKOVOUIKEG kaTaoTdoelg Tou Opilou kalr Tng ETaipeiag nou kaAunTouv Tnv nepiodo and 1n Iavouapiou
2014 éwc 31n AekepPBpiou 2014, €xouv ouvtaxBei pe Baon Tnv apxn TNG OUVEXOUG EMIXEIPNHATIKAG
dpaoTnpidTnTag (going concern), TNV apxn Twv dedoulsupévwy (accrual basis) kal €ival cUPPWVEG YE Ta
Aigbvn) MpdTuna Xpnuatoolkovouikng Avagopdc (A.M.X.A), 6nwg auta éxouv ekdobei ano Tnv Emitponn
AigBvav NoyioTikwv MpoTunwv (IASB) kabwg kai Tig Algpunveieg Toug, nou €xouv ekdoBei and Tnv Emirponn

Aigpunveiwv (IFRIC) kar €xouv eykpiBei and Tnv Eupwnaikr| ‘Evwon.

2.2 Baon enipoppwong

O! OIKOVOMIKEG KATAOTACEIG £X0UV OUVTaXOel CUUPWVA PE TNV Apxr TOU I0TOPIKOU KOOTOUG., EKTOG ano nayia,
Ta onoia katd Tnv nuepounvia ouvragng Oikovouikwv KataoTacewv anoTipniénkav otnv ebhoyn a&ia. MNa Tn
oUVTA&N TwV E£TNOINV OIKOVOUIKOV KATAOTACEWV TNG Xpnong 2014, £xouv TnpnOei o1 idIEC AOYIOTIKEC APXEC

nou e@apuoodnkav ortnv nponyoUuevn xprnon 2013, NpoodpuUoCUEVWY ME Ta véa npoOTUNA Kal TIG

33




ETRoia Oikovopikn 'EkOson
@ ZIAMA AE Aeképppiog 2014

IZIAHPEMNOPIKH MAKEAONIAZ

avabewpnosig eni TwV NPOTUNWY NMou eNITAcoouv Ta AMXA, ekTd¢ ano Tnv alhayrn Tng AoYIOTIKNG NOAITIKAG
oTNV ENIKMETPNON TWV OIKONEDWY, KTIPIWV Kal uNXavnuAaTwy ano To 10Topiko KOOTOG o€ eUAoyn agia.

H KaTdpTion TWV OIKOVOUIKOV KATAOTACEWY CUU@WVA PE Ta AMXA anaiTei Tnv Xprion avaAuTIK®V AOYIOTIKOV
EKTINNOEWV Kal Kpioewv oTn diadikacia pappoync Twv AOYIOTIKGV apXwV, nou ennpedlouv Ta undloina Twv
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWCEWY, TN YVWOTOMNOINON €VOEXOMEVWY ANAITAOEWY KAl UMOXPEWOEWV
KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWY Kabwe kal Ta napoucialopeva nood ec0dwv kai 60wV

KaTd TIg uno €EETaon XpnoeiG.

3. Néa MpoTuna epPnVveieg kal TPONONoinon UPICTAHEVWV AIEOVaV AOYIOTIKOV

SUYKEKPINEVA VvEa MPOTUMNd, TPOMOMOINCEIC NPOTUNWV Kal Jlepunveiec €xouv €kdoBei, Ta onoia eival
UMOXPEWTIKA YIa AOYIOTIKEG MEPIODOUC Nou EEKIVOUV KAaTA TN JIAPKEId TNG NApouoac XpronG N HETAYEVEOTEPQ.
H ektignon Tou Opilou OXETIKA peE Tnv €nidpacn and TNV €pApUoyn autwv TwV VEWV MPOTUNWY,

TPOMNOMOINCEWV Kal SIEpUNVEIQV NapaTifeTal NapakaTw.

MpoTuna kai AIEPPNVEIEC UNOXPEMTIKEC YIA TNV TPEXOUOA OIKOVOUIKNA XpRion 2014

AAN 32 (Tpononoinon) «Xpnuartooikovouika Méoa: NMapouagiaon>

AuTn n Tpononoinon oTiC odnyieg epappoync Tou AAM 32 napéxel DIEUKPIVIOEIG OXETIKA E KAMOIEC ANAITNOEIG
yid TOV OUMYNOIOHO XPNHUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWV OTNV KATAoTaon
OIKOVOMIKNG ©£onc. H Tpononoinon Oev €xel €nidpaon OTIC EVOMOINUEVEC Kal €ETAIPIKEG OIKOVOUIKEG

KaTaoTdaoeig.
Opada nPoTUNWV OXETIKA HE EVONOINON Kal and KoivoU CUHPWVIEG

To ZupBouUAio AigBvav AoyioTIKwv MpoTunwv («ZAAM») dnUocisuos NEVTE VEA NPOTUNA OXETIKA PE Evonoinaon
Kal TIC and koivoU ouppwviec: AMXA 10, ANXA 11, AMXA 12, AAMN 27 (Tpononoinan), AAM 28 (Tpononoinan).

O1 KupIOTEPOI OpOI TWV NPOTUNWV €ival o1 €ENG:
ANXA 10 «Evonoinpéveg Oikovopikég KaraoTaoesig»

To AMXA 10 avTikaBioTd oto oUvoAO Toug TIG odnyieg avaopikd PE Tov EAEYXO Kal TNV €vonoinon, mnou
napéyovtal oto AAM 27 kai oto SIC 12. To véo npdTuno aAAalel Tov OpITHO TOU EAEYXOU wC KabopiaTikoU
napayovTa MPOKEILEVOU va ano@acioTel €av HIA OIKOVOMIK ovToTnTa Ba npénel va evonolsital. To npoTuno
NAapEXEl EKTETAPEVEC DIEUKPIVIOEIC MouU unayopelouv Toug OlapopeTIKOUG TPOMOUC KATA TOUC OMoioug Wia
OIKOVOUIKI| ovTOTNTa (€NevOUTNG) MMOpei va eAEéyxel Mia AGMN  olkovopikr] ovtotnta (enévduon). O
avaBewpnuUEVOC OpIOHOC Tou eAEyxou €oTialel oTnv avaykn va undpyel TauToxpova To Oikaiwpa (n
duvartdTnTa va kateuBuvovTtal ol dpacTnPIOTNTEG NoU eNnPealouv onUavTika TIG anodoaoelC) Kal ol JETABANTEC

anoddoelg (BETIKEG, apvnTIKEG i} kal Ta OUO0) NPOKEIPEVOU va undapxel EAeyXoc. Ta vEo NPOTUMO NAPEXE! ENIONG
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OIEUKPIVIOEIG ava@opika PE GUPHETOXIKA dikalimpaTa kal dikaiwuaTta acknong BETo (protective rights), kabwg
€niong Kal avagopika PE OXEOEIG NPAKTOPEUONG / NPAKTOpEUOpéVOU. To npdTuno dev £xel emidpacn OTIG

evonoinuéveg OIkovopIkéG KaTaoTaoelc.
ANXA 11 «Ano KoIvou ZUHP®VIEC»

To AMNXA 11 napexel Yia nio peaMICTIK AVTIETONION TWV And KoIvou CUPP®VIGV €0TIAlovTac oTa diKkaimpaTa
Kal TIC UMOXPEWOEIC, NApd OTn VOMIKN Toug Hop®r. O1 TUnol Twv GUPPWVIQV nepiopilovTal oe dU0: ano
KOIVOU €AeYXOMEVEG dpaaTnpIOTNTEG Kal koivonpagiec. H yéBodog Tng avaloyikng evonoinong dev €ival nAéov
enmTpenTr. O CUPUETEXOVTEC OE Kolvonpagiec spappolouv UMNOXPEWTIKA TNV €vornoinon He Tn pEBodo TnC
kaBapng 6éonc. O OIKOVOMIKEC OVTOTNTEG MOU OUMMETEXOUV OE aMnO KOIVOU EAEYXOMEVEG OpacTnPIOTNTECG
£pappolouv NapOUolo AOYIOTIKO XEIPIOKO WE auTOV Mou €pappolouv €ni TOU NApPOVTOC Ol CUPHETEXOVTEC OF
ano KoIvoU eAEyXOMeEVA MEPIOUCIAKA OTOIXEId 1 0 and KoivoU eheyxOueveg dpaocTtnpiOTNTEG. To NpOTUMO
Napexel eniong OIEUKPIVIOEIC OXETIKA E TOUG CUMHETEXOVTEC OE aNO KOIVOU CUUPWVIEG, XWPIC va undpxel anod

KoIvoU €AeyxoG. To npoTuno dev Exel ENidpacn oTiG evonoinpeEveg OIKOVOUIKEG KaTaoTaoelg,

ANXA 12 «F'veoTonoinon CUHHETOXNG O€ GAAEG OIKOVOHIKEG OVTOTNTEG»

To ANXA 12 avaQéperal  OTIC  ANAITOUMEVEG  YVWOTOMOINCEIC  HIAG  OIKOVOMIKAG — OVTOTNTAG,
OUUNEPIAGUBAVOUEVWY ONMAVTIKWY KPICEWV Kal UNoBECEwWY, Ol OMoIEC EMITPENOUV OTOUC AVAYVWOTEC TWV
OIKOVOMIK®V KATAOTACEWV va a&lohoyrioouv Tn @uUOn, Toug KIVOUVOUG Kal TIG OIKOVOMIKEG EMINTWOEIC Mou
OXETICOVTAl JE TN CUMMETOXI TNG OIKOVOMIKNG OVTOTNTAG O BUYATPIKEG, GUYYEVEIG, and KolvoU CUHPWVIEG Kal
M €VONOIOUMEVEC OIKOVOUIKEG ovTOTNTEC (structured entities). Mia oikovopikr| ovToTnNTa £X€I TN dUVATOTNTA
va npoBei og KANoleg 1 OAec and TIC NApanave YVwOTOMOINCEIC XWPIC va €ival UNOXPEWHEVN va EQAPUOTEl TO
AMXA 12 oTto olvoAd Tou, N To AMXA 10 rj 11 f Ta Tpononoinuéva AAM 27 1 28. To npoTuno Jev EXel

£nidpaon aTIG evonoinueveg OIkovouikéG KaTaoTdaoelc.
AAN 27 (Tpononoinon) «ATopikéG OIKOVOHIKEG KaTaoTAoEIG»

To MpoTuno autd OnuoolelBnke Tautoxpova He To AMXA 10 kai og ouvduaopo, Ta duo npdTUNA
avTikaBigToUv To AANM 27 «Evonoinuéveg kal ATopikéG Olkovopikeg KaTaoTdoeig». To Tpononoinuévo AAM 27
opiCel To AoyIoTIKO XEIPIOPO Kal TIG ANaApaiTNTEG YVWOTOMOINOEIG ava@opikd JE TIC CUUHETOXEG O£ BUYATPIKEC,
KOIVOMPagieG Kal OUYYEVEIC OTAV Mia OIKOVOMIK) OVTOTNTA €TOINAlEl ATOUIKEG OIKOVOMIKEG KATACGTACEIG.
MapaAAnAa, To SupBoUAIo peTEPEPE oTo AAM 27 Opoug Tou AAM 28 «EnevdUCEIC O SUYYEVEIG ENIXEIPNOEIGS
Kal Tou AAM 31 «Zuppetoxég oe Koivonpaiec» mou agopouv TIC ATOMIKEG OIKOVOMIKEG kaTaoTdcelc. H

Tpononoinan dev £xel ENidpaacn oTIC aTOIKEG OIKOVOUIKEG KaTaoTAaoelG.
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AAI 28 (Tpononoinon) «Engv3UoEIG O ZUYYEeVEiG eniXeIpRoeIG kal Koivonpagieg»

To AAIM 28 «Enevduoelg og Zuyyeveig enixelproel kair Koivonpagiec» avTtikabiotd to AAM 28 «Enevdlosig o€
Juyyeveic snixeiprioeic». O akonog autoU Tou MpoTUnou gival va opioel Tov AOYIOTIKO XEIPIOUO avapopika HE
TIG €NevOUCEIC OE GUYYEVEIC EMIXEIPNOELIC KAl va napab&écel TIC anaitrosIC yia TNV Epapuoyr TG HeBodou Tng
kaBapng Béonc katd Tn AoyloTIKn Twv €nevOUOEWV OE OUYYEVEIG Kal Kolvornpagiec, onwe npokUNTEl ano Tn
Onuooiguon Tou AMXA 11. H Tpononoinon Ogv £xel €nidpacn OTIG EVOMOINUEVEG KAl ATOMIKEG OIKOVOUIKEG

KaTtaoTdoeic,

ANXA 10, ANXA 11 ka1 AMXA 12 (Tpononoinon) «EVONOINMEVEG OIKOVOHIKEG KATAOTAOCEIC, anod
KOIVOU OUHQWVIEG KAl YVMOOTONOINON CUHHETOXNG Ot AAAEG OIKOVOMIKEG OVTOTNTEG: OJOnyieg

HeTapaonc»

H Tpononoinon oTic 0dnyiec petaBaong Twv AMXA 10, 11 kar 12 napéxel DIEUKPIVIOEIC OXETIKA HE TIG 0dNYieg
MeTABaong oto AMXA 10 kai nepiopilel TIC ANAITACEIC Yid NAPOXN OUYKPITIKAC MANPo@OpnonG OTIg
yvwoTonoinoeig Tou AMXA 12 povo yia Tnv nepiodo Nou nponyeital dyeca TnG NpwTNG £TNOIAc NEPIOdOU KATa
TNV onoia epapudleTal To AMXA 12. SuykpITIKR) NANPOPOPNON YIA YVWOTOMNOINCEIC OXETIKA PE CUHHUETOXEC O
M €VONOIOUMEVEC OIKOVOUIKEG ovTOTNTEC (structured entities) dev anarteital. O Tpononoinoeig dev €xouv

£nidpaon aTig evonoinueveg OIKOVOUIKEG KaTaoTaoelc.
AMNXA 10, ANXA 12 ka1 AAIN 27 (Tpononoinon) «Etaipeieg Enevéluoenv>

H Tpononoinon Tou AMXA 10 opilel pia Taipeia enevdUoswy kal napéxel pia €€aipeon and Tnv evornoinon.
MoAAG €nevOUTIKA KEPAAAIA Kal NAPOMOIEC ETAIPEIEC MOU NANPOUV TOV OPIOHO TWV ETAIPEIWV ENEVOUCEWV
g€aipolvTal and Tnv €vonoinan Twv NePICOOTEPWY BUYaTPIKWV TOUG, Ol OMOIEC AOYICTIKOMOIOUVTAl (G
£nevOUOEeIG 0g eUAoyn a&ia PEow anoTeAEOPATWY, NApOAO NMou aokeiTal EAeyxog. O1 Tpornonoinosic aTo AMXA
12 e10ayouv TIC YVWOTOMOINCEIC NOU XPEIGleTal va napéxel Jia etaipeia enevouoewy. OI Tpononoinaoeig dev

£xouV enidpaon oTI¢ evonoinuéveg OikovopIikeC KaTaoTdoeic,

AAN 36 (Tpononoinon) «lMvwOTONOINCEIG avakTROIUNG a&iag Hn  XPNHATOOIKOVOHIK®V

NEPIOUCIAK®OV OTOIXEIWV>

AuTn n Tponornoinan anaitei: a) Tnv yvwaoTonoinon TG avakTnoiung agiag evog nepIouciakoU OTOIXEIOU N
Hovadag dnuioupyiag Tapeiakwy powv (MATP) dTav £xel avayvwploTei i avaoTpagei pia {nuid anoysioong kai
B) AENTOUEPEIC YVWOTOMNOINTEIC OXETIKA YE TNV ENIYETPNON TNG UAOYNC agiac peiov €£0da NWANCNG OTav £Xel
avayvwpioTei 1 avaoTpagei pia {uiad anopesinong. Eniong, agaipei Tnv anaitnon va yvwortonoinei n
avakTnoiun agia otav pia MATP nepixel ungpatia ) GUAA MEPIOUCIAKA OTOIXEIA PE anpoadIOpIoTn WPENUN
(wn kar O0ev undpyel anopeinon. H Tporonoinon Oev &xel €nidpacn OTIC €VOMOINWEVEC OIKOVOMIKEG

KaTaoTdaoeig.
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AAN 39 (Tpononoinon) «XpnHAaTooOIKOVOHIKG HECT: Avayvmpion Kdal ENIPMETPNON>

AuTi n Tporonoinan EMITPENEI TN OUVEXION TNG AOYIOTIKNG avTioTaBuiong oTav &va napdywyo, TO Onoio EXEl
oploTel WG PEOO avTIOTABUIONG, avavewveral Vopika (novated) npokeiyévou va ekkabapioTtei and €vav
KEVTPIKO avTIOUMBAAAOPEVO WG anoTEAEOHA VOUWV N KAVOVIOU®WV, £POCOV MANPOUVTAl OUYKEKPIMEVEC

ouvenkec. H Tpononoinon dev €xel eNidpaocn OTIG EVOMOINWEVEG KAl ATOMIKEC OIKOVOMIKEG KaTaoTAoEIC.

EAAMNXA 21 <Eiopop&c» (e@apuoleTal OTIC £THOIEC AOVIOTIKEC MEPIGdOUC Mou EekIVOuv TNV N UeTd Tnv 17

Iouviou 2014)

AuTn n digpunveia opilel Tov AOYIOTIKO XEIPIOUO HIAC UNOXPEWONC NANPWUNC EI0POPAC nou £xel eniBANBei ano
N KuBépvnon kai Oev ival popog icodnuaToc. H digpunveia dicukpivilel Nwe To JECHEUTIKO yeyovog Bdaaon
Tou onoiou Ba £npene va oXNUATIOTEl N UNOXPEWON KATABOANG €I0Qopdc (€va and Ta kpIThpia yia Tnv
avayvpion unoxpéwong cupupwva Pe To AAM 37) gival n eveépyeia Oonwe NePIypAPETAl OTN OXETIKN VOUoBeaia
N onoia NPokaAei TNV NANPWHN TNG €10¢opac. H diepunveia Ynopei va £xel w¢ anoTEAEOUA TNV avayvopion
TNG UNOXPEWONG apyoTepa and OTI IoXUEl ONUEPA, EIDIKOTEPA OE OXEDN WE EIOPOPEC 01 Onoiec enBArhovTal wg
anoTeAeopa ouvlnkwv nou 10XUOUV OE HId OUYKEKPIYEVN nuepopnvia. O ‘Ouihog BpiokeTal otn diadikacia
EKTIMNONG TNG €nidpaong TnG SIEPHNVEIAG OTIG OIKOVOMIKEG TOU KATAOTACEIG av kal OEV QVAMEVETAl va EXEl

Kayia.

MpoTuna ka1 AIEPUNVEIEC UNOYXPEWTIKA VIO PETAYVEVECSTEPEC NEPIOJOUC

AMXA 9 «XpnNHATOOIKOVOHIKA HECA>» KAl HETAYEVECTEPEG TPONONOINOEIG oTo AMNMXA 9 ka1 AMXA 7

(eapudleTal oTIC ETACIEC AOVIOTIKEC NEPIOdOUC Mou Eekivouy TRV N YeTa Tnv 1 Iavouapiou 2018)

To AMXA 9 avmikaBioTa TIC npdvoiec Tou AAM 39 nou a@opouv OTnNV TAgvOUNnon Kai EnIYETPNON TwV
XPNHATOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIWV Kal XPNHATOOIKOVOUIK®MY UMOXPEWOEWY KAl OUMNEPIAaUBAVE
€niong €va MOVTEAO aVAPEVOUEVWY MIOTWTIKQWV (NMIOV TO OMoio  avTikaBiotd TO HOVTEAO Twv
NpAyHaTonoNPEVOV MIOTWTIKWV (NUIOV Nou €papuoleTal onuepa. To AMXA 9 AoyioTikr) AvTIOTABUIONG
Kabiepwvel pia Npoogyyion TnG AOYIOTIKAG avTioTaduiong Baciloyevn o apXEG kal avTIUETWNI(El AOUVENEIEC
Kal aduvayiec oTo TPEXWV HovTENo Tou AAM 39. O ‘Opilog BpiokeTal otn d1adikagia ekTiUNONG TG ENidpaong
Tou AMXA 9 OTIC OIKOVOMIKEC TOU KATAOTACEIC. To AMXA 9 dev pnopei va epappooTei vwpitepa and Tov ‘OliAo

010TI Oev £xel UIoBeTNBEl anod Tnv Eupwnaikn ‘Evwaon.

ANXA 15 «’Ecoda ano ZupBoAaia pe MeAareg» (£QapuoleTal OTIC ETNOIEG AOYIOTIKEG MEPIGOOUG NOU

EekivoUv Tnv N petd Tnv 1 Iavouapiou 2017)

To AMXA 15 £kddBnke Tov Mdio 2014. Zkonog Tou npoTUNou €ival va Napexel &va eviaio, KATavonTd HOVTEAO
avayvwpiong Twv €00dwv anod OAa Ta cupPoiaia PE NEAATEG WOTE va BEATIOOEI TN CUYKPICIWOTNTA PETAEU
ETAIPEIQWV TOU idIoU KAGdoU, dIaPOPETIKOV KAAOWV Kal dIapOPETIKWV KePaialayopwv. MepIAauBavel TIG apxe

nou NpEMEl va €papuooel Hia OIKOVOUIKN OVTOTNTA yia va NPoadIiopigsl TNV €NIMETPNON TV €00dWV Kal TN
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XPOVIKI OTIYMR TNG avayvwpionc Touc. H Baaikn apxn €ival oTi pia olkovouikr ovTtotTnTa 6a avayvwpioel Ta
£€000a e TpOMo nou va aneikovifel Tn YeTaBifaon Twv ayabwv r UNNPECIOY OTOUC NEAATEC OTO MOCO TO
onoio avapével va dikalouTal o€ avTal\aypa yia auta Ta ayabd n Tic unnpeoiec. O 'OuAog BpiokeTal oTn
dladikaaoia ekTipnong TnG €nidpacnc Tou AMXA 15 OTIC OIKOVOUIKEG TOU KATAOTACEIC. TO NPOTUMNO Oev €XEl

uloBeTnBei akoun ano Tnv Eupwnaikn ‘Evwon.

ANXA 14 «MetaBaTikoi Aoyapiacpoi PuOpI{opevov ApaocTnploTATWV>» (£QapUOleTdl OTIC ETNOIEC

AovioTIKEC nePIddouc nou Eekivouv TNV 1 PeTd Tnv 1 Iavouapiou 2016)

Tov Iavoudpio Tou 2014, £€£0woe €va véo npoTuno, To AMXA 14. ZTOXoc Tou £vOIGUEGOU AUTOU MPOTUMNOU
gival n evioxuon TNG OUYKPIOIWOTNTAG TWV XPNHATOOIKOVOMIKOV avapopwVv TWV ETAIPEIOV  MOU EXOUV
pUBLIOEVEC DPaCTNPIOTNTEC. Z€ NOANEG XWPEC UNapXouv KAadoI NMou UNOKeIvTal oe €10IKN puduion, cUPpwva
ME TNV onoia ol KUBEPVNTIKEG apXEC pubuidouv TNV Napoxn Kal TNV TIHOAOYNON TwV GUYKEKPIMEVWV TUMWV
OpacTNPIOTATWY OIKOVOUIKAG ovToTnTac. O 'Opidog 6a e€eTdoel TNV eninTwon OAwWV Twv Napandavw OTIG
OIkovopIkEC KaTaoTdoelig Tou Ouidou Tou, av kai dev avapeveTal va €xel kapia. Ta avwTépw Oev £XOuv

uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

AAN 19 Avafeswpnpévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (s@apuoleTdl OTIC ETAOIEC

AOVIOTIKEC NEPIODOUC NMou Eekivouv TNV N JETA TNV 1n Iouhiou 2014)

H nepiopioyévou okornou Tporonoinon epapuoleTal o €I0POPEC TwV €pYalOPEVWV I TPITWV HEPWV OTA
NPOypAPUaTa KaBopIoUEVWY MApoXwv kai anAomoloUv Tnv AoyioTIKOnoinon Twv €lo@opwv OTav eivai
aveEapTnTeC Tou aplByol TWV ETWV MOU MAPEXETAI N £pyaaia, yia napadelyda, €I0QopeC pyalOUEVWV Mou
unohoyilovTal Baon gvog oTabepol nogooToU Tou piIgBou. O ‘OuiAog BpiokeTal oTn 81adIkagia eKTIUNONG TNG

€Nidpaong TnG TPOMoMoinoNG OTIG OIKOVOMIKEG TOU KATAOTACEIG av Kal OeV aVaEVETal va EXEl Kaplia.

AMNXA 11 (Tpononoinon) «Ano KOIVOU ZUHPWVIEG» (PAPUOTETAl OTIG ETAOIEG AOYIOTIKEG NEPIODOUG NOU

EekivoUv Tnv N peTd Tnv 1 Iavouapiou 2016)

AuTtiy n Tpononoinon anaitei and £vav enevouTn va epappodoel TNV PEBodo TG e€ayopdc OTAv AnNoOKTA
OUPMETOXN Ot pia and koivoU dpacTtnpiOTNTa n onoia anoTeAei pia ‘enixeipnon’. H Tpononoinon dev Exel
uloBeTnBei akoun and Tnv Eupwnaikr Evwon. O ‘Ouihog BpiokeTal otn diadikacia ekTiunong TnG €nidpacng

TNG TPOMOMOINONG OTIC OIKOVOUIKEC TOU KATAOTACEIG av Kal OEV avapeVETal va €XEl Kapia.

AAN 16 ka1 AAN 38 (Tpononoinosig) «Algukpivion Twv EmiTpentav Me06dwv AndoBeonc»

(eapudleTal oTIC €TNOIEC AOYIOTIKEC NEPIOSoUC Nou Eekivouv TNV N eTd Tnv 1 Iavouapiou 2016)

AuTn n Tpononoinon JIEUKpPIVIlel OTI N Xpron HeBOdwV Paciouévwv oTa €00da Oev €ival KATAMNAEG yia Tov
UrNoAoyIoPO TwV anooBEéoswv £vOC MEPIOUCIAKOU OTOIXEIoU Kal enionc Oleukpivilel Nw¢ Ta £ooda dev

BewpouvTal KaTaAnAn BAcn enIYETPNONG TNG AVAAWGCNG TWV OIKOVOUIKOV OPEAWV MOU EVOWHATWVOVTAl OF
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£€va Auho neplouciakd oToiIxeio. AUTEC Ol TPOMOMOINOeIC dev £xouv UIOBeTNBsl akoun and Tnv Eupwnaikr)
‘Evwon. O 'Ouihoc BpiokeTal otn 01adikacia eKTiMNONG TNG €nidpaong TwvV avWTEP®W TPOTOMOINCEWY OTIC

OIKOVOUIKEG TOU KATAOTACEIG av kal Oev avapéveTal va €xel kaplia.

AAN 16 ka1 AAN 41 (Tpononoinoeig) «lFewpyia: Alapkeic QuTeiec» (epapuoleTal OTIC ETNOIEC

AovioTIKEC nePIGdouC nou Eekivouv Tnv N PeTd Tnv 1 Iavouapiou 2016)

AUTEC ol Tporonolinosic aAAalouv Tn XPNUATOOIKOVOUIKR ava@opd Twv diIapKwV PUTEIMY, ONWC Ta aunéNia Kal
Ta devTpa nou napdayouv @pouTa. O JIAPKEIC PUTEIEC NPENEI va AOYIOTIKOMNoIoUvVTal e Tov idlo Tpono onwc Ta
ID10KATAOKEUAOUEVA evowpaTa ndayid. SUVEN®G, Ol TPOMOMOINOEIC cupnepIAapBAavouy TIC dIapKEIC PUTEIEC OTO
nedio epappoyng Tou AAM 16, avrti Tou AAM 41. H napaywyn nou avanTuooesTal oOTIC OIAPKEIC (QUTEIEG
napapevel oto nedio epappoync Tou AAM 41. O Tpononoinoeic dev £xouv UIOBeTNOel akdun and Tnv
Eupwnaikn ‘Evwon. O1 avwTépw Tpononoinoelic dev Ba £xouv enidpacn OTIC EVOMOINUEVEC KAl ATOMIKEG

OIKOVOMIKEC KATAOTAOEIC,

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOMIKEG KATAOTACEIG» (£ApUOlETAl OTIG ETNOIEG AOVIOTIKEG

nepiodouc nou Eekivouv Tnv ) Yetd Tnv 1 Iavouapiou 2016)

AuTI n Tpononoinan €NITPENEl OTIC OIKOVOMIKEC OVTOTNTEC vVa Xpnaolhonolouv Tnv pEBodo TG kabapnc B€ong
MPOKEIYEVOU VA AOYIOTIKOMOINOOUV TIC €NeVOUCEIC O BUYATPIKEC, KOIVOMPAEIEG KAl OUYYEVEIC OTIC ATOMIKEG
TOUGC OIKOVOMIKEC KATAOTACEIG Kal eniong Eekabapilel Tov OpIoPO TWV ATOMIKWMY OIKOVOUIKWV KATAOTACEWY. H
Tpononoinon dev &xel uloBeTnBei akoun and Tnv Eupwnaikn ‘Evwon. H etaipeia BpiokeTar orn diadikaacia

EKTIUNONG TNG €NIdPACNG TWV AVOTEPW TPOMOMOINTEWY OTIC OIKOVOUIKEG TNG KATAOTACEIG.

ANXA 10 ka1 AAN 28 (Tpononoinoeig) «M®Anon f EI0PopPa NEPIOUTIAK®V OTOIXEIWV HETAEU VoG

€NevOUTI] KAl HIAG OUYYEVOUG €Taipeiag n koivonpadiac» (e@apudleral OTIC €TNOIEC AOVIOTIKEG

nep16douc nou Eekivouv TNV A gera tnv 1 Iavouapiou 2016)

O1 Tpononoinioeig dieubeToUv Wia acuvenela PETAEU Twv SIaTagewy Tou AMXA 10 kai Tou AAT 28 OXETIKA E
TNV NWANCN 1 €I0QOopaA TWV NEPIOUTIAKMOV OTOIXEIWV UETAEU €vOC €nevOUTN Kal WIAG OUYYEVOUC €TAIpeiac i
Kolvonpa&iac. H Bacikr GuvEéneld TWV TPOMOMOINCEWY £ival NWG avayvwpileTal oAOKANpo To kEPSOG i N {nuia
MIag ouvaAaync nou nepidauBavel pia dpaotnpiotnTa (€iTe Ye TN HopQr MIAg BuydaTpIkKnG £iTe Ox1). MePIKO
KEPOOG 1 nuIa avayvwpileTar dtav n ouvaihayr nepIAauBavel NePIOUCIAKA OToIXEId Ta onoia Oev anoTeAoUV
gia OpaoTnpidTnTa, akOUa Kal av auTtd Td MEPIOUCIAKA OTOIXEId €XOuv Tn Hop®n HIag BuyaTpikng. Ol
TPOMNOMOINCEIG dev £XOUV UIOBETNOel akoun anod Tnv Eupwnaikr) ‘Evwon. O ‘Ouilog BpiokeTal oTn diadikagia

EKTIUNONG TNG €NIdPACNG TWV AVOTEPW TPOMOMOINCEWV OTIC OIKOVOUIKEG TOU KATAGTACEIG.

AAN 1 (Tpononoinoeig) “MvwoTonoINoeIg” (epappoleTal OTIC ETNOIEG AOYIOTIKEG NEPIOOOUC Nou EEKIVOUV

TNV N pera tnv 1n Iavouapiou 2016)
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O1 Tpononoinoeig dicukpivilouv TIC odnyiec Tou AAM 1 OXeTIKA WE TIC EVVOIEG TNG ONUAVTIKOTNTAG Kal TNG
OUYKEVTPWONG, TNV NApouciaon TWV PEPIKWV aBpOoIoHATWV, TNV JOM TWV OIKOVOUIKWY KATAOTACEWV Kal TIC
YVWOTOMOINCEIG TWV AOYIOTIKWV NMOAITIKwv. O Tpononoinosic 8ev €xouv UIoBeTNOel akdun and Tnv Eupwnaikn

‘Evwaon.

ANXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoeig) “Etaipeieg enevdouoewv: E@appoyn TnG

anaAAayng and TNV unoXpiwon evonoinong”_(epapudleTal OTIC ETNOIEC AOYIOTIKEC NEPIODOUG MNoU

Eskivouv Tnv n peTa Tnv 1n Iavouapiou 2016)

O1 TpononoInaeiC dIEUKPIVI(OUV TNV £pappoyn TNS anaA\aync Twv TAIPEIOV ENEVOUCEWY Kal TWV BUYaTPIK®V
TOug and Tnv unoxpewon evonoinong Or Tpononoinoeig dev €xouv uloBeTnBei akoun anod Tnv Eupwnaikn
'Evwon. O 'Ouihog BpiokeTal otn 01adikacia ekTiPNonG TG enidpacnc TwV avwTEP®W TPOTOMOINOEWY OTIC

OIKOVOMIKEC TOU KATACTACEIC av kal Oev aVAPEVETAl va £XEl Kayia.

ETioieg BeATiooelg o AMNXA 2012 (spapuoleral OTIC £TAOIEC AOVIOTIKEC NEPIODdOUC nou Eekivouv Tnv N

WETA TNV 1n ®eBpouapiou 2015)

O1 NapakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC GNUAVTIKOTEPEG AAAAYEG Nou uneioépXovTal o epTa AMXA WG
€nakoAoubo Twv anoTeAeopaTwv Tou kUkhou 2010-12 Tou €TAOIOU NpoypdupaTog BEATIOOEWY Tou ZAAM. O
‘'Ouihog BpiokeTal oTn diadikaacia ekTiKNONG TNG €NidPACNC TWV KATWTEPW TPOMOMOINCEWY OTIC OIKOVOUIKEC TOU

KATAoTAOEIG,

ANXA 2 «[NapoxEc nou e€apTwvTal ano TNV agia Twv JETOXWV>

H Tpononoinon Jieukpiviel Tov OpIOUO TnG ‘npolnoBeong kartoxUpwong kai opilel diakpita Tov ‘0po

anddoong’ kai Tov ‘0po unnpeciag’.

ANXA 3 «TUVEVWOEIC ENIXEIPATEWV>»

H Tpononoinon OIsUKpIVIEl NWC N UNOXPEWON Yia €vOEXOUEVO TiUNUa TO onoio MANPoi Tov OpIoPO Tou
XPNUATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WG XPNHUATOOIKOVOUIKN UMOXPEWON N WG OTOIXEIO TNG kabaprc
B£onc Baon Twv opIoPwV Tou AAIM 32 «XpnuaToolkovouikd péoa: Mapouaiaon». Eniong disukpivilel NwG kabe
£VOEXOUEVO TIUNMA, XPNHATOOIKOVOUIKO KAl JN XPNHATOOIKOVOMIKO, Mou dev €ival aToixeio TNG kabapng BEong

ENIPETPATAI OTNV €UAOYN a&ia HECW TWV ANOTEAECUATWV.

ANXA 8 «ASITOUPYIKOi TOUEIC»

H Tpononoinon anaitei Tn yvwoTonoinon Twv eKTINACEWY TNG dIoiknong 0cov agopd Tnv auvaepoion Twv

AEITOUPYIK®DV TOUEWV.

AMXA 13 «Empérpnon uloyng a&iac»

40




ETRoia Oikovopikn 'EkOson
@ ZIAMA AE Aeképppiog 2014

IZIAHPEMNOPIKH MAKEAONIAZ

H Tpononoinon disukpivifel 0TI To NpoTUNO Oev anokAcgiel TN duvaToTNTA TNG ENIPETPNONG BPaxunpoBeouwy
anarmmocwv Kal UNOXPEWOEWY OTA NOGA TWV TIHOAOYIWV O£ MEPINTWOEIG OMNOU N ENINTWON TNG NPOEEdPANONC

gival aonuavrn.

AN 16 «Evomuara nayia» kai AN 38 «Auld NEPIOUCIAKA OTOoIXEIa»

Kal Ta dUo npdTuna Tpononoinénkav NPOoKEIHEVOU va OIEUKPIVIOTEI O TPOMOC HE TOV OMOI0 avTIHETWNI(OVTal N
npo anooBeécswv AoyIoTIKN a&ia TOu MEPIOUTIAKOU OTOIXEIOU Kal O CUCCWPEUMEVEG AMOCBECEIC OTAV Hia

OIKOVOMIKN OVTOTNTA akohouBei Tn YEBodO TNG avanpooapuoync.

AN 24 «['voTONOoINCEIC GUVOEDEUEVWV UEPLIV»

To nPOTUNO TPOMOMOINBNKE NPOKEIYEVOU va CUMNEPINABEI WG OUVOEDEUEVO PEPOC Mia €TAIPEIA MOU NAPEXEI
UNNPECIEG BAcikoU JIOIKNTIKOU OTEAEXOUG GTNV OIKOVOIKF OVTOTNTA 1} OTNV WUNTPIKA ETAIPEIA TNG OIKOVOUIKAG

ovTOTNTAC,

EToieg BeATiooelg o AMNXA 2013 (spapuoleral oTIC £THOIEC AOVIOTIKEC NEPIODOUC Nou EEKIVOUV TNV 1)
peTa Tnv 1n Iavouapiou 2015) 1/7/2014

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEG MOU UneioEpyovTal o Tpia AMXA w¢
€nakoAoubo Twv anoTeAeopaTwv Tou kUkAou 2011-13 Tou €TAOIOU NPOoypdUpaTog BEATIOOEWY Tou ZAAM. O
'Ouihog BpiokeTal ot diadikaaoia eKTiUNONG TNG ENiOPACNG TwWV AVWTEPW TPOMOMOINTEWY OTIC OIKOVOUIKEG TOU

KATAoTAOEIG,

ANXA 3 «TUVEVWOEIC ENIXEIPATEWV>»

H Tpononoinon Odicukpivilel nwg To AMXA 3 dev €xel €papupoyrn OTNV AOYIOTIKOMOINGN TOU OXNMATIOHOU
onoiadnnoTte and kolvol dpacTnpidTnTag Bacn Tou AMXA 11 OTIG OIKOVOUIKEG KATAOTACEIG TNG idlag TNG ano

KolvoU 0pacTnpidTnTac.

ANXA 13 «Enipyerpnaon sUAoyng agiac»

H Tpononoinon OJleukpivilel nw¢ n e€faipeon nou napéxel To AMXA 13 yia £€va XapToQUAAKIO
XPNHATOOIKOVOUIKWV anaiTroswy Kal unoxpemoswv (‘portfolio exception’) éxel epapuoyn os 0ha Ta cupBoiaia
(OUMNEPINAUBAVOREVOV TWV KN XPNHATOOIKOVOUIK®V OUMBOAdIWV) €vTOC Tou nediou epapuoync Tou AAM
39/AMNXA 9.

AAI 40 «EnsvdUOosIC og akivnTa»

To npdTUNO TPOMonoInNdnke NPOKEIMEVOU va JIEUKPIVIOTEI Nwc To AAM 40 kai To AMXA 3 dev eival apoiBaiwg

anokA€IopEva.

41




ETRoia Oikovopikn 'EkOson
@ ZIAMA AE Aeképppiog 2014

IZIAHPEMNOPIKH MAKEAONIAZ

ETnoiec BeATiooelg o AMNMXA 2014 (s@apuoleTdl OTIC £TNOIEC AOVIOTIKEC NEPIOSOUC Mou EEKIVOUV TNV N

uetda Tnv 1 Iavouapiou 2016)

O1 TpononoInoeIC Mou MNapdTiBsvTal NapakaTw nePIYpAapouv TIC Bacikéc alayéc oe Téooepa AMXA. O
Tpononoingelc dev £xouv Ul0BeTNBei akoun and Tnv Eupwnaikn 'Evwon. O 'Opidog Bpioketal otn diadikaacia

EKTINNONG TNG £NIOPACNC TWV AVOTEPW TPOMOMOINTEWY OTIC OIKOVOUIKEG TOU KATAOTACEIG.

AMNXA 5 «Mn KUKAOQOPOUVTA MEPIOUCIAKA OToIXEid  SlaKkpaToOUUEVA MNPOC  NMANON KAl JIaKONEIOEC

dpaoTnpidTNTESG»

H Tpononoinon dicukpivilel nw¢ otav €va nepiouciakd otoixeia (r} opada oToixsiwv) avata&ivopsitar and
«d1aKkpaTOUHEVO MPOC NWANCN» O «dIAKPATOUNEVO NPOog¢ diavoun», | To avTiBeTo, auTo dev anoTeAei ahhayrn

07O OX£DI0 yia NwANGCn f dlavour) Kai dsv NpENel va AoyIoTIKoNolgiTal oav akhayn.

AMXA 7 «XpnuaTooIKOVOUIKA UEoa: MVWOTOMNOINOEIC»

H Tpononoinon NpogBETEl CUYKEKPIPEVEC 0ONYieC NPOKEIMEVOU va Bondnaoel Tn dioiknon va npoadiopioel £av ol
opol piag oupewviac yia gEunnpeTnon evog XPnUATOOIKOVOUIKOU MEPIoUaiakol OTOIXEIoU TO omnoio EXel
MeTaBiBaoTei ouvioToUv ouvexI{OPEVN avapeiEn kai OIEUKpIViCel NWE ol €NINPOCBETEC YVWOTOMOINOEIG MOU
anarroUvTal Bacel TNG Tpononoinang Tou AMXA 7 «[VWOTOMOINCEIC — SUPWN@IOPOC XPNMATOOIKOVOUIKWY
MEPIOUTIAKWY OTOIXEIWV KAl UMOXPEWMOEWV» OEV ANAITEITAl yid OAeC TIC €VOIAMETEG MEPIODOUC, EKTOC €AV

anaiteitar ano 1o AAM 34.

AAM 19 «Mapoxec os epyalouevouc»

H Tpononoinon Sieukpiviel Nwg, 6Tav NpoodiopifeTal To ENITOKIO NPOEEOPANTCNG YIA TIG UNOXPEWOEIG NAPOXWV
NpoownIkoU WeTA Tnv £€€0d0 and Tnv UNNPecia, To CNUAvTIkO gival To VOUICWA OTO onoio napouaialovrai ol

UMOXPEWOEIC Kal OXI N XWpa OTnv ornoia auTéG NPoKUNToUV.

AAI 34 «EvdIiapson XpnUATOOIKOVOUIKA avapopas

H Tpononoinon Jleukpivilel TNV €vvolid Tou <«MANpo@Opnon Mou YVWOTOMOIEITAl onoudnnoTe dA\oU oTnv

€vOIQUEDN XPNUATOOIKOVOUIKT) avagopd» nou ava@EéPETal aTo NPOTUMo.

4. MNepiAnywn AoyIoTIKGOV ApX®OV

4.1. Evonoinon Ouyarpikov

O1 BuyaTpIKEG €ival ENIXEIPNOEIG EMi TWV OMOIWV ACKEITal EAeYXOG anod Tnv pnTpikn. O BuyaTpikEG evonolouvTal
nAnpw¢ (oAIkfy evornoinon) and Tnv nUEpoMnvia Mou dnokTATal o €Aeyxo¢ en’ autwv kal navouv va

gvonoioUvTal ano Tnv nuepounvia nou Oev ugioTatal TETolog €Aeyxoc. H AoyioTikny pEBodoc €Eayopdc
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XPNOIKONOIEITAl YIa TV EVOWUATWON TV e€ayopalopevmv BuyaTpikwv. To KOOTOC Hiag eEayopdc unoAoyileTal
WG To GBpoiopa Twv eUAoywv afiwv, KaTd TNV NUEPOMNVIA CUVAAAGYNG, TWV MEPIOUCIAKWV OTOIXEIWV Mou
NpoopEPOVTAl, TWV PETOXWV MoU £kOIOOVTal KAl TWV UNOXPEWOEWV NMou upioTavral f avaiayBavovral nAsov
0noIoudNMOTE KOOTOUC Mou OXeTileTal apeca Pe Tnv €Eayopd. Ta dnOKTWUEVA OTOIXEIQ €vepynTIKOU, Ol
UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWTEIC unohoyilovTal apxika otnv eUAoyn aia Toug KaTd TNV nuUEpounvia

ouval\ayng, aveEaptnta and To UYogG Tou nocoaTol TG HElowngidc.

H dlapopd peTal Tou kOOTOUC £8ayopdc kal TnG €UAOyYNG a&iac TwV UMOXPEWOEWV Kal TWV EVOEXOUEVWV
UMOXPEWOEWY TWV AMOKTMHEVWY OTOIXEIWV EVEPYNTIKOU TNG BUYATPIKAC NMOU anoKTABNKE, avaypapeTal wg
unepa&ia. ‘'OTav To KOGTOC TNC €€ayopac sival PIKpOTEPo and Tnv eUAoyn afia TwV AnoKTWHEVWY OTOIXEIWV
EVEPYNTIKOU, UMOXPEWOEWV Kal EVOEXOMEVWY UMOXPEWOEWV TNG OuyaTpIKNnG Mou anoktnenke, n diagopa
avayvwpiletal dueoa oTnv KATaoTaon AnoTEAEOUATWY XPronG. ZTIC OIKOVOUIKEC TNG KATAOTACEIC N £TAIpEia
anoTIYa TIC CUMPETOXEG TNG O BUYATPIKEC ETAIPEIEC GTO KOOTOC KTNONG QUTWV UEIOUUEVO HE TUXOV anopEiwaon

NG a&iac TWV CUPHETOXMV.

O1 YN eAEYXOUOEC CUMKETOXEC QVTINPOOWNEUOUV TO NMOCOOTO TWV KEPOWV N {NUIGV Kal TV 10iwV KEPaAdinv
nou dev avahoyoUv atov ‘Opiho. O Un €AEYXOUOEC OUMMETOXEG napouadialovTal dIakpITa OTnNV EVOMOINUEVN
kataoTaon AoyaplaopoU anoTeAEOPATWY Kabwe kal o€ dIakpIT YPAuun oTa idla KepAahaia TnG EVOMOINKEVNG

KATaoTaonc 1IGoAoyiopou.

‘Ogov agopad TIC ayopeC NMou npayuaronoloUvTal anod Toug PETOXOUG TNG Melowngiag, n diagopd PeTA&u Tou
TIUAUATOC Nou KaTaBANBNKe Kal TOUu danokTnNBEVTOG OXETIKOU Wepidiou TnG AoyioTiknG a&iac Twv 1diwv
KeaAainv TNG BuyaTpIknG kaTaxwpeital oTa idia kepaiaia. Képdn f {nuiec nou npokUNTOUV And Tnv NwAnon
OTOUC METOXOUC TNG Melown@iac kataxwpoUvTal eniong ota idla kepdiaid. 'Oco agopd TIC NWANCEIC Nou
npayPaTonoiouvTdl OTOUG METOXOUC TNG Meloyngiag, n Ola@opd HETAEU Twv ANPOEVTWV NOCWV Kal TOU

OXETIKOU PEPIDIOU TWV PETOXWV TNG MEIOWN®Iac KaTaxwpeital eniong ota idia Kepaiaia

AleTaIipIKEC ouvalhayéc — AlieTaipikG undloina kal anpaygartonointa kEpOn and ouvaAl\ayeg PETAEU Twv
£TAIPEIOV Tou opilou diaypagovTal. O1 anpayuaTonoinTeg {NUIEC diaypagovTal, pOoov Oev UNAPXE! EVOEIEN
anopeiwong Tou HETABIBACBEVTOC Meplouaiakou aToixeiou. O AOYIOTIKEC ApXEC TwV BUYATPIKWV ETAIPEIDV
£ival OUOIOUOPPEC WE AUTEC NoU £Xouv UI0BeTNBei anod Tnv unTpikn ETaipeia Tou Opilou.

H nuepounvia KaTapTIoNG TWV OIKOVOMIKOV KATAOTACEWV TwV BUyaTpIK®V CUMMNINTEl HE AUTR TNG MNTPIKNAG

ETaipeiac,

4.2, Aopn Tou OpiAou
O1 BuyaTpikéG eTaIpeiec Nou MNEPIARPONKAV oTnv €vornoinon, Jaldi JE Ta NOCOOTA CUMHETOXNC, TN HEBOSO

£VOnoiNnang Kal Tn Xwpa eykataoraong kata tnv 317 Aekeuppiou 2014, gixav wg €&nc:
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‘Apeco 'Eppeco  ZuvoAiko
Mocootd MocooTrd  MooooTo Xopa

Enwvupia TuppeToxne Zupperoxne Zupperoxnc Eykataotaonc MeBodoc Evonoinone  Topéac ApaoTnpioTnTac
ZIAHPEMMOPIKH MAKEAONIAZ SIAMA A.E.  MnTpikn - MnTpikn EAGda OMKn evonoinan
MANEAKO A.E. 94% 0% 94% EMada OMKn evonoinan Mapaywyn Navehwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog OMir) evonoinan SULHETOXIKN
SIDMA Romania SRL 0% 100% 100% Poupavia OMKn evonoinan KévTpo Enekepyaaiac XaAua
SIDMA Bulgaria S.A 0% 100% 100% Bouyapia OMKn evonoinan Kévrpo Enekepyaaiac XaAuBa

O! OIKOVOMIKEC KaTaoTaoelc Tou Opilou «ZIAMA A.E.» nepidapBavovral, pe Tn péBodo Tng kabapng B£ong,
OTIC EVOTOINUEVEC OIKOVOUIKEC KATAOTACEIC TOU opiAou «ZIAENOP A.E.», nou €dpevel atnv ABrva, otnv 0d0
Meooyeiwv 2-4. To NogoaTod HE TO 0noio evonoloUvTal ol Napandvw OIKOVOUIKEG KATACTACEIG gival 24,59%.

To ouvoAikd NoooaTO CUUMETOXNG Tou Opidou BIOXAAKO oTtnv €Taipeia ival 35,03%.

4.3. ZuvaAAayHaTIKEG HETATPONEG

NOMIOWa napouciaong TwV OIKOVOMIKWV KAaTaoTAaoswv: Ol OIKOVOUIKEC KATaoTAcelG Tou OpiAou Kal Tng

ETaipeiac napouoialovral o€ EUpw.

Juvalayec og EEvo vOopiopa — AnoTignon anaitTioswy — UNOXPEMOLwWY O EEVo VOUIoUa

O1 ouval\ayec oe EEvo VOUIONA TWV EVOMOINUEVWV ETAIPEIWV KATAXWPEOUVTAl WE TNV I100TIMIa Tou &Evou
VOMIONATOC KATA TNV NUEPOUNVia TnNG cuvaiiayn

O1 anairioeIg Kal Ol UMOXPEWOEIG O€ &VO VOMIOMA KATA TNV NMEpOUnVia oUVTAENG TWV OIKOVOUIKGOV
KATaoTACEWY, NPOOApUOovTal MWOTE va avravakAouv TIG OUVAANAQYHATIKEG I0OTIYIEG TNG NUEPOMNVIAg
oUVTA&NG TWV OIKOVOUIKWV KATAOTAGEWV.

O1 ouvaAAaypaTIKEC dlAPOPEC, Nou NPOKUMNTOUV KATA Tnv €ionpa&n f anoTiynon TwWv anaiTioEwv Ot EEvo
VOUIONd, KaBw¢ Kal €KEIVEC NMou MPokUNTOUV KATa Tnv €E0QANCN 1 anoTiunon TwV UMOXPEWOEWY O EEVO

VOMIONA, kaTaxwpoUvTal oTa dnoTEAECUATA XPrOEwCE.

4.4. I310XpNOIHONOIOUHEVA EVOMUATA NAYIA OTOIXEIA

Ta oikOneda, KTipla Kal PnYaviuaTta mou KaTéxovral yia XpRnon oTnv napaywyn r napoxn ayabwv kai
UNNPECIV i yia JIoIKNTIKOUC oKonoug napouaoialovral aTnv EVOnoInUéVn Kal aTOMIKR KATAoTAOn OIKOVOUIKNG
B£on¢ oTnVv avanpooapPodyévn agia Toug, nou €ival n eAoyn a&ia katd TNV nUEPOUNVia TNG avanpooapuoync
MEIOV TIC WETAYEVEOTEPEC OUCOWPEUMEVEG ANOOREDEIC KAl AnopdelwoelG. O eENavekTIUACEIG yivovTal 0 TAKTA
XPOVIKG JIaoTAMATA £TOI WOTE O AOYIOTIKEC a&ieC va unv OlaPEPOUV OUCINdWC anod ekeivec nou Ba
npoadlopiféTav XpnoiPonolwvTac TNy euAoyn a&ia kata Tnv ANén Tng kabe nepiddou avagopac. OnoiadnnoTe
unepa&ia npokUNTEl and TIG ENAVEKTIUNCEIG AQUTWV TWV OIKOMEDWYV, KTIPIWV Kal PnXavnudTwyv napaywyng

avayvwpileTal oTnv KaTaoTaon AoINWv GUVOAIKWV €100dNUATWY Kal HETAPEPETAI ansubeiag oTa idla kepdaiaia
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0TO anoBeuaTikd avanpooapuoyng nayiwv, €kTOC and To Modd Mou avaoTpéPel Wia nponyoUupevn {nuia
anopeiwong yia To idlo NEPIOUCIAKO OTOIXEIO MOU EiXE NPONYOUUEVWG AVAyVWPIOTEI OTA AnoTeEAEoUATa.

H peiwaon otnv euAoyn a&ia nou npokUNTEl ano TNV avanpocapuoyr) TwV OIKONEdWY, KTIpiwV Kal unxavnuatwv
napaywync avayvwpileral otnv KaTaoTaon anoTEASOPATWY, EKTOC anod TO MOCO MOU avTIOTPEPEl Hia
nponyoUuevn unepafia oTo idI0 MEPIOUCIAKO OTOIXEIO Kal n oroia €ixe avayvwpioTei 0TO anoBepaTikd
avanpooappoyng Nayiwmv.

MeTagopikd MEoa kalr Aoindg €EomAIOPOC anoTunwvovTdl OTO 10TOPIKO KOOTOC MEIOV TIC OWPEUMEVEG
anooPBeécei. To 10TOpIKO KOOTOC nepidauBavel €600a nou sival dueoa enipepilopeva otnv afia KTnong Kai
£ykaTaoTaong Tou nayiou.

KaTa Tnv nwAnon evoopatwy nayiwv, ol diapopec YETAEU TOU TIMAKATOG Nou AauBAveTal Kal TNG AOYIOTIKNG
Toug a&iag kataxwpoUuvTal WS KEPON N {NUIEC oTa anoTeAEopaTa Kal oTo kovOUAI «EnevOuTIkKG anoTeAéopaTa»
avaloya pe TNV nepinTwon. ‘OTav ol AOYIOTIKEC a&ieC TwV EVOOUATWV Nayiwv uneppaivouv Tnv avakThoiun
agia Toug, n diagopd ({NuIG anodsiwonG) KaTaxwpeital aueca w¢ £E0d0 OTnV KATaoTacn Aoyapiacuou

anoTEAEOUATWV.

(B) AnooBeoeig

Ta oikoneda dev anooBevovtal. O anooBECeIC Twv AAWV OTOIXEIWV TWV EVOMUATWV Nayiwv unoloyifovTail Je
Tn oTadepr| HEBODO WE 100M00EC TNOIEC eMBapUVOEIC oTo JIACTNHA TNG AVAUEVOHEVNG WPENIUNG (wNC Tou
OTOIXEIOU, £TO1 WOTE va dlaypaei To kKOOTOG 0TNV UNOAEIMKATIKA Tou a&ia. H avapevopevn w@eAipn {wn Tov

oTOIXEIWV gival wg €ENG:

- KTipia (Mevikng Xprioewg, AnoBrkeg kai BiopnyavooTdoia) 26 - 45 £Tn
- Mnxavnuata & Aoindc MnxavoAoyikog eEonAIoUOG 5-14 &N
- AuTokivnTa — Oxnuara 6-9 £Tn
- 'EmnAa kai Aoindg eEonAIoNOG 4-10 &N

O1 UNoAEINATIKEC afiec kal o WQPENPEC (WEC TWV EVOWPATWV MNayiwv UMNOKEIVTAl O €NAVEEETAON Ot KABE
NUEPOUNVIA KATAPTIOEWC OIKOVOUIKWYV KATAOTACEWV. ‘OTAv Ol AOYIOTIKEG afieC TwV evowpdTwv nayinv
unepPaivouv TNV avaktnoiun afia Toug, ol dlagopéc (anopeiwon) kataxwpoUvral w¢ £Eoda ara

anoTeAéopara.

4.5. 'Auld nepIOUCIaKG OTOIXEIT

A. Ynepagia

H unepagia avrinpoownelel Tnv dla@opd WeTAEU afiac KTHoswg kal evhoyng afiac Twv €ni PéPoug
NEPIOUCIAKWY OTOIXEIWYV Kal UMOXPEWOEWV KATA TNV dnokTnon OuyaTpikwv Kkal CUYYEVWV €Tdlpeiwv. H
unepatia KaTa TNV anokTnon TwV CUYYEVWV ETAIPEINV, NEpIAAYBAvETal oTnV afia KTroswg Tng enévduonc. H

unepagia eAEyXeETal ETNOIWG YIa Anopeiwon kal aneikovifeTal otnv agia KTNoewg peiov {nuieg anopeinong. Ta
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KEPON Kai ol {nuiec kata Tnv diGBeon Twv BuyaTpIK®V | CUYYEVWY NpoadiopilovTal AayBavopévng unoyn Kai
TNG OXETIKNC UNepagiac nou avTioToIXel oTNV NWANBEIoa 0IKOVOUIKN Povada.

Ma okonouc eA&yxou TNC unepa&iac kal npokelyévou va OlamoTwBei av undapxel anopeinon, n unepagia
KaTaveéueTal oTIC povadec dnuioupyiac Tapelakwv powv. KaBe BuyaTpikny Bswpeital wg 1diaitepn povada

OnuIoupyiag TAUEIGKWY POWV.

B. AoyIioHIKO
O1 Gdelsc AoylopikoU anoTIywvTal oTnv aia KToswc Peiov TIC anooBeoelc. O anooBEoelc dievepyouvTal e

TNV oTabepry PEBodO kaTa TNV dIAPKEId TNG WPEAUNG {wNC TwV OTOIXEIWY AuTwWV N onoia eivar 4-8 €.

4.6. Anopegiwon aiag oToixeiwv EvepynTikoU

Me Tnv €aipean TG unepagiag, n onoia eAéyXeTal yia anoyeiwon TOUAdXIOTov O €TRoIa BACN, Ol AOYIOTIKEG
a&iec Twv AoINWvV HakponpOBeoPwY OTOIXEIWV TOU EVEPYNTIKOU €A€yxXovTal yia okonoUg anopeinong oTav
YEYOVOTA 1 aAAayEG OTIC GUVONKeS unodnAwvouv OTI n AoyioTikn a&ia pnopei va pnv €ival avaktioign. ‘0tav n
AoyioTikn a€ia KAnolou MePIOUTIakoU OToIXEiou unepPaivel To avakTAoIo Nodo Tou, n avrioToixn {nuia
anoueiwonG Tou KATAXWPEITAl OTNV KATaoTacn OuvoAlkoU €1000nApaToc Xpnoswc. H avaktnoiun aia
npoodiopileTal wg n peyaAuTepn aia peta&l Tng eUAoyng agiag peiov €600a NWANONG Kal TNG a&iag Xproswc,.
EuMoyn a€ia peiov €€0d0a nwAnong €ival To Nood nou pnopei va Angdei and Tn nwAnon evog NePIOUCIAKoU
gToIXEioU OTa nAdiold pIag ap@oTepoBapolc ouvallayng oTnv onoia Ta HEPN €XOUv MANPn yvwon Kal
NpooXwpoUV OIKEIOBEAWG, YETA TNV aaipeon kABs npdoBeTou Apedou KOOTOUC dIABE0NG TOU NEPIOUCIAKoU
oToIXgiou, evw, afia xprong eival n kabapr) napouod a&ia TWV EKTIHWHEVWV JEANOVTIK®V TAUEIOKWY POWV Mou
avapeéveTal va npaypatonoinBolv anod Tn CUVEXN XPNon €voc nepioudiakol oTolxeiou kai ano Tnv npdoodo
nou avapéveral va npokUyel ano Tnv dIABear Tou 0To TEAOC TNG EKTINMMPEVNG WPEAIMNG (WG TOU.

Ma Touc okonoUg npoodiopiopol TNG anopEiwong, Ta OTolxeia Tou evepynTikoU opadonoiolvTal oTo
XauNAOTEPO €ninedo yia TO OMoio Ol TAPEIOKEG poec dUvaTal va avayvwpioTouv EexwplioTd. AVTIAOYIOHOC
{nuiag anopeiwaong TnG agiac NePIoUCIAK®Y OTOIXEIWV MOU AOYiOTNKE O€ Nponyoudeva £Tn, yiveral govo oTav
UnNdpxouV IKaveg eVOEIEEIC OTI 01 EKTIUNAOEIC NMOU XPNOIKONOINBNKav yia Tov UNoAoyIohO TNG avakTnoIKng agiag

€XOUV aNGEEL. ZTIG NEPINTWOEIG AUTEG O AVWTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.

4.7. EUAoyn ASia

O1 eUAoyeg a&iec Twv XPNHATOOIKOVOUIKMY MEPIOUCIAKWV OTOIXEIWV NMou €ival dianpaypaTeloiya OE EVEPYEIC
ayopEg npoadiopidovTal and Tn TpEXoUaa TIKA ayopdc. Ma Ta pn dianpayuateloiyda oToIXeia ol UAOYEG agieg
npoadiopilovTal Pe TNV XprHon HeBOdwv anoTipynong, onwg avaluon nNpoo@aTwv ouvaAhaywv, avapopd o€

ouyKpioIua aTolxeia nou dianpayyaTtelovTal kal NPoeEOPANGCN TAUEIAKWY PORV.
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4.8. AnoO&para

Ta anoB&épaTa anoTINWVTal oTnY XaunAoTepn TIUN WETA&U afiac KkTrong kal kabaprc peuoTonolnoiung afiac. H
agia kTNong Twv anoBepdaTwv NepIAauBavel kabe €idoug dandavn n onoia anaiTeiTal NPOKEINEVOU va pBAacouv
oTnNV Napouca kataoraon kal B£on Toug, npoodiopileTal ds Baoel TNG HEBODOU TOU ETNOIOU PECOU OTABUIKOU
opou. KooToc daveiopuou dev nepiAayBaveral otnyv agia KTroswc Twv anobsudtwyv. H kabapr) peucTonoinaoiun
afia ekTiydTar pe BAcn TIC TPEXOUOEC TIMEC NWANONG Twv dnoBepdTwv oOTa nAdiold TnG ouviBoug

OpaocTnPIOTNTAC APAIPOUKEVMV KAl TWV TUXOV €EODWV NWANCNG OMOU GUVTPEXEI NEPINTWON.

4.9. nMNapaywya kai AOYIOTIKR avTIoTaGOHIoNG

'O\ Ta napaywya XpnHaToolKoVOUIKA MEPIoUTIakd oToiXeia apxIkwg avayvwpifovTal atnv guloyn aia kata
TNV nuepounvia diakavoviopoU Kal  akoAoUBwG amoTiywvTal oTnv  €uloyn afia. Ta napaywya
XPNUATOOIKOVOUIKA OTOIXEia aneikovi(ovTal oTa neplouciakd oToixeia oTav n euAoyn agia sival BeTIKN Kal OTIG
unoxpewaoel¢ oTav n ebhoyn aia sival apvnTikn. H €0Aoyn aia Toug npoadiopileTal and Tnv TIPN NOU £XOUV
0€ JIa evepyd ayopd, i} ME TNV XPNOIKONOINON TEXVIKWV AMOTIUNONG O NEPINTWOEIC NMOU OV UNAPXEl EVEPYOG

ayopd yia Ta péoa auTd.

H péBodocg avayvwpiong Tou képdoug N TnE {nuiag e€aptdartal and To €av €éva Napaywyo £xel NpoodIopiobel we
avTioTabuIoTIKO OTOIXEIo Kal €AV NPOKEITAI YIa avTiIoTaBpion and Tn @UGoN ToU OTOIXEIOU NOU avTIoTaduilel.

KEpdNn 1 {nuieg anod Tnv PeTaBoAn kata Tn didpkeia TnG XpRong, TN eUAoyng a&iag Twv napaywywv nou dev
avayvwpilovral ocav péoa avTioTaduiong, avayvwpilovral oTnv kataotaon Twv anoteheopdtwv. H ETaipeia
XPNOIPONoIEl TNV AOYICGTIKN TNG avTioTAadPIoNS oTnV NepPINTwon Onou kata Tnv &vapén TN avTioTadUIoTIKNG
ouvaAAayng kai Tnv enakdioudn xpnon Twv napdywywy XpnHUaTooIKOVOUIKWOV OToIXEiwy, n ETaipeia ynopei va
npoadIopilel Kal va TEKWNPIWVEI TNV avTIOTABUIOTIKN oX€oN METAEU Tou avTioTaBUI{OPEVOU OTOIXEIOU KAl TOU
péoou avTioTabpiong avagopikd pe Tnv Olaxeipion KIVOUVOU Kal TNV OTPATnylkn Tng yia Tnv avainyn tng
avTioTabuiong. EminAéov AoyioTikr) TNG avTioTAOIONG akoAouBeiTal povo 6Tav n avrioTaduion avaueveTal va
gival GKkpw¢ anoTEAEOUATIKN Kal Pnopel va empeTpnOei pe a&lonioTia kal o€ ouvexn BAaon, yia OAEC TIC
KaAUNTOUEVEC NEPIGDOUG avapopdc yid TIC OMoieG €ixe nPoodIiopioTEi, WG MNPOG TOV CUUYNPIOHO TwV
MeTaBoAwv Tng eUAoyng a&iac nj Twv Tapiakwv powv mnou anodidovral oTtov avTtioTabpildpevo kivduvo. H

ETaipeia dievepyei avTIioTABUION TAPEIAK®Y POWV XPNOIKONOINVTAG NApaywyd XPNHATOOIKOVOUIKA EpyaAcia.

4.10. AvTIOTAOUION TAHEIAKGOV POV

Me Tnv avTioTabpion Twv Tauelakwv powv n ETaipeia npoonabei va kaAUyel Toug KivdUVoUG nou npokahouv
METABOAN OTIC TAUEIOKEG POEG Kal MPOEPXOVTAl and £va OTOIXEIO TOU evepynTikoU i Hia unoxpéwon 1 pia
MEAOVTIKN ouvaAlhayn kai n petaBoAn autn 6a ennpeacsl To anoTéAeopa Tng Xpnonc Ma Ta napdywya
XPNHATOOIKOVOUIKA OToIXEid nou xapakTnpiovral w¢ avTioTabuIoTIKa PECA O HIa OXEon avTioTaduiong

TAUEIOKWYV POWV anaiTouvTal OUYKEKPIYEVOI AOYIOTIKOI Xelpiopoi. Ma va nAnpoi TG npoUnoBéceig yia
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avayvopion TNC AOYIOTIKAG avTioTaBuiong, Wia avTioTaBuioTIK oxeon 6a npénel va nAnpouvTal opiouEva
auoTNPEG OUVONKEG MOU apOopouV OTNV TEKUNPIwan, TNV MavoTnTa PQAaviong TNV anoTeAeopaTikOTNTA TNG

avTIoTAduIoNG Kal TNy agloniaTia TngG ENINETPNONG TNC.

Katd tnv Tpgxouoa nepiodo n ETaipeia €xel avayvwpioel ouykekpigéva ocupBoAaia avtaAaync emiTokiou
(interest rate swaps) ¢ avTIOTABUIOTIKG e€pyaleia yia OXEOEIC QVTIOTABUIONG TAMEIQKWV — POWV

XPNHATOOIKOVOUIK®Y UNMOXPEMOEWV PETABANTOU ENITOKIOU.

O1 peTaBoAéc atn AoyioTikn a&ia Tou anoTeAeouaTikoU PEPOUC TOU PECOU avTIoTABUIoNG avayvwpilovTal oTa
idla kepdaAala v TO avanoTEAEOPATIKO PEPOC avayvwpileTal oTnv KatdoTaon ouvoAikou sicodnuaToc. Ta
nood Nnou cuGowWPEUOVTAl OTA i0Ia KEPAAAIA PHETAPEPOVTAI OTNV KATAOTAON ANOTEAEOUATWV XProng OTIC
nePIGOOUG Nou Ta avTioTabpiIloeva aToIxeia avayvwpilovTal oTa anoTeAéopara.

'OTav éva oToIXEio avTIoTABIoONG TAUIOKWY POV €KNveUoel N nwAndei, dlakonei ) aoknbei ywpic va
avTikataotaBei 1} oTav éva avTioTaduilopevo oToixeio dev mMANPoi MAEOV Ta KPITAPIA yia TN AOYIOTIKN
avTIOTABUIONG KABE CWPEUTIKO KEPDOC N {nuia Nou UNApXEl OTa idla KEPAAAIA EKEIVN TN OTIYUr NAPAUEVEl 0T
id1a kepaAaia kai avayvwpileTal 6Tav n NPocdoKWHEVN cuvailayn npayuaTonoindei. Eav n oxemiloyevn

ouvaAAayn dev avapéveTal va npaypaTonoindei To Nooo PETAPEPETAI OTA ANOTEAECUATA.

4.11. NeAareg kai AoNEG anaiTioelg

O1 anaroesig and neAdTEG KATAXwWPOUVTAl apXikd OTnV ovopdoTiki Tou¢ afia (afia TigoAoyiou),
a(AIPOUMEVWY TWV WN EICNIPAKTEWV MOCWV Kal TWV {NUIQV anopeinong.

O1 {nuiEc anopeiwong (anwAeieg and emoPaleic anaimioelg) kaTaxwpoUuvTal OTav UNApyel AvTIKEIYEVIKN
anodeiEn o1l o OpIAOG dev €ival ae B€on va elonpagel OAo N PEPOC TOU MoooU Nou OQEiAETal PE BACN TOUG
OupBaTIKOUC OPOUG.

To nogd Tng {NuIAc anopsiwong eivar n diagopd WeTa&l TNG AOYIOTIKNAC a&iag Twv anaitioswv Kal Twv
EKTIHOHPEVOV JEANOVTIKWV TAUIAKWV POQV.

To nogo6 TnG {NUIAC anopEeinong KaTaxwPEiTal oTa anoTeAEoPATa, eV Ol ENICPAAEIG analTRoeIC diaypagovTal
évavTi TNG oxnuaTioBeioag npoRAeync,.

4.12. ZupynQ@IoHOG

'Onou UNApXEl VOUIKA  eKTEAEOIMO dikaiwKa cupdywn@iopoU yia avayvwpIoHEVA XPnNHATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU Kal naénmikoU kal undpxel n npobeon TAKTOMOINONG TNG UMNOXPEWONG kal napdAAnAng
PEUCTOMOINONG TOU MEPIOUCIAKOU OTOIXEIOU 1| TAKTOMOINONG ME OUMWNQIOWO, OAEG Ol  OXETIKEG

XPNHATOOIKOVOUIKEG EMIOPATEIC cupWn@ilovTal.
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4.13. Tapeiakd diaBoipa kai I0oduvapa

Ta Tapeiaka dlaBEoiua Kal TaPEIaKa 100dUvapa nepIApPBAvouv Ta HPETPNTA, TIC KATABEOEIC OWEWC Kal TIC

BpaxunpoBeopeg YEXp! 3 MRVEG enevOUOEIC, UPNANG PEUCTONOINONG KAl XaunAoU piokou.

4.14. MEeTOXIKO KEPAAAIO

O1 KOIVEG HETOXEG KATATACOOVTAI OTA id1a KEPAAla.

Apeaa kOOTN yia TNV EKOOON HETOXWYV, EPpavifovTal, JETA TNV aQAipedn TOU OXETIKOU POPOU OUYKEVTPOTEWG
keppaAaiou, og Peiwon TNG Alagopac unep To ApTIo. APECA KOOTN Nou OXeTiCovTal Je TNV €KOOOTN YETOXWV YId
TNV andkTnon enixeipnocwv nepiappavovral oTny a&ia KTNoswe Twv NIXEIPROEWY AUTMV.

H afia kTnoswc Twv 1Diwv PETOXWV, UEIMMEVNG HE TO (POPO £100dNUATOC (£Gv CUVTPEXEI MEPINTWON),
el@avieTal aQaipeTIkG TwvV 10V KEPAAGiwV TOU OMIAOU, MEXPIC OTOU Ol IdIEC METOXEC NWANBoUv 1
akupwBouUv. Kabe kepdog ) ¢nuid and nwAnon 10iwv PeToxwy, kaBapd anod dueoa yia Tnv ouvaAiayr Aoind

KOOTN Kal (POPO E£I00DNKATOC, av CUVTPEXEI NEPINTWAT, EJPAvIlETal wG anoBeuaTikd oTa idla KEPaAAaia.

4.15. AQveIioHOG

Ta ddveia kartaxwpouvtal apxika otnv €UAoyn afia Toug MPeiwpéva Pe Ta TuxOv Apeca KOoTn yia Tnv
npaypaTonoinon TnG ouvaAl\aync. MeTayeveéoTepa anoTIHWVTAl GTO AavanooPedTo KOGTOC HE TNV XPron Tou
npaypaTikoU enitokiou. Tuxov diagopd YeTA&l Tou eionpaxBevTog nooou (kabapd and Ta oxeTikd £€oda) kal
NG aiag €dpAnong avayvwpileTal oTa anoteAéoparta kata Tn didpkeia Tou daveiopoU BAaocel Tng pebodou

TOU NPaypaTikou EMITOKIOU.

Ta Odveila Ta&ivopoUvTal WG BPaxunpOBECHPEC UMOXPEWOEIC OTAV UMNAPXEl UMNOXPEWON €EOPANONG evTOG
dwdeka (12) punvwv ano Tnv nuepopnvia Tou IooloyioyoU. € avTiBeTn nepinTwon, Ta daveia TagivopouvTal
WG JAKPOMNpPOBETHEC UNOXPEWOEIC. TEAOC, 01 OOOEIC TWV HaKPONpOBeouwy daveiwv nou ival eE0PANTEEC evTOC
NG €endPevnG XPNnoew¢ and Tnv nuepopnvia kAeioipatog Tou IooloyiouoU, xapaktnpilovral g
MaKpONpOBETUEG UNOXPEWTEIC NMANPWTEEC OTNV EMOMEVN XPrON KAl KATATACoOVTAl OTIC BpaxunpOBeouEC

UNoxPEWOEIC Tou MadnTikoU.

4.16. Kpartikég eniXopnynoEIg

O1 KpaTIKEC EMIXOPNYNOEIG, OxeTilovral HPE TNV ayopd EVOWMPATWV nayiwv, nepi\appavovTal  oTIC
MaKPONPOBETUEG UNOXPEWTEIG KAl HETAPEPOVTAl WC £000a OTNV KATAGTACN AoydpiaopoU anoTEAEOUATWY, HE

Tn oTabepny PpEBodo, Y BAon TNV avapevopevn W@ENIUN {wr) TWV avTioTOIXWV NEPIOUCIAKWY OTOIXEIWV.
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4.17. ®dopoloyia E1003HATOC

O pOpoc €100dAUATOC anoTeAEITal and TOUC TPEXOVTEC (POPOUC, TOUC avaBaAAOPEVOUC (POPOUC KAaBWE Kal TIC
npoBAEWEIC yia NpOOOETOUC POPOUC MOU EVOEXETAI va NPOKUWOUV anod TIG (POPOAOYIKEC APXEC.

O @OpoC €1000AKATOG avayvwpileTal oTo Aoyapiaopd TwV AnoTEAEOPATWY, EKTOC and To (GOPo nou agopd
OUVAA\aYEC Mou KaTaxwprenkav ansubeiac orta idla Kepdahaia, onoTe kal o POPOC KaTaxwpeital ora idia
KepaAaia.

Kata tnv Tpéxouaa xpraon dev £xel unoAoyioTei pOpocg e100drHaTog Adyw {NUIOYOVOU anoTEAETPAToG TOCO yia
TN KUNTPIKNA €TAIPEia, 600 Kal yIa TIC BUYATPIKEC TaIpeiec nou nepihapBavovTal otnv Evonoinon.

O1  avaBaMOpeveG (POPONOYIKEC anaiTrosli avayvwpilovral otov BaBudé nou eivar mbavo oOTi Ba
oupwNEIoBoUV €vavtl TNG MEANOVTIKNG popoloyiag cioodnuatos. H avaBaidpevn @opoloyikn anaitnon
enaveEeTaleTal og kGBe nuepopnvia iIcooyiopoU Kal PEIOVETAI KaTa TNV €KkTacn nou Oev sival nAéov mbavo
OTI eNapkeC popoloynTéo KEPDOC Ba sival 1aBéaipo yia va eniTpéwel Tnv agionoinon TnG wPEAEIAC PHEPOUG N
TOU OUVOAOU auTnG TNG avaBardpevnc popoAoyIKAG anaitnong.

O1 avaBaA\dpeVEG POPOAOYIKEG UMOXPEWMOEIG avayvwpiovTal yia OAEG TIG POPOAOYNTEEG NPOCWPIVES OIAPOPEG.
O1 avaBaA\OpEVEC POPONOYIKEG aNAITHOEIC KAl UNOXPEWOEIG UNOAOYICOVTAl PE TOUG POPOAOYIKOUG OUVTEAECTEG
nou avauévovTal va epappoaTolv aTnv nepiodo KaTa Tnv onoia Oa TakTonoin®si N anaitnon f N UNoXpEwan,
AapBavovTag unown Toug (PpopoAoyIKOUG OUVTEAEDTEC MOU EXouv BeamIOTE ) ouCINdWG BeoNIOTEl, PEXPI TNV
nUepounvia Tou IcoAoyIguoU.

Ma mn xprion 2014, n avapaAlAopevn Qopoloyikr anaitnon/unoxpéwon yia Tnv ETaipeia €xel unoloyioTei Pe
nooooTo 26% Kkai yia Tov ‘OpiNo Je nooooTd 16% yia Tn Buyatpikn otn Poupavia kar avrioToixa pe 10% yia
Tn BuyaTpikr] oTn BouAyapia.

O1 NepIoaOTEPEC METABOAEC OTIC avaBAMOUEVEC (POPONOYIKEG ANAITAOEIG I UNOXPEWOEIG avayvwpilovral oav
(POPONOYIKO £E000 OTa anoTeAéopata. Movo HETABOAEG OTIC avaBaAAOPEVEC (POPOAOYIKEG ANAITHOEIG N
UMOXPEWOEIC Mou oxeTilovTal e PeTaBoAn otnv aia Tng anaiTnong rj UNoXpEwanc Nou XPEWVETAI aneudeiag
oTa idla KeEPAAala XpewvovTal N NICTOVOVTAl aneudeiac oTa idia kepaiaia.

O 'Opihoc avayvwpilel pia NponyoudEVWG U avayvwmpiopévn avaBaiopevn (popoAoyIkn anaitnon kaTtd Tnv
¢kTaon nou €ival niBavo OTI PEANOVTIKO (popoAoynTeo KEPDOG Ba enITPEWE! TNV avakTnon TnG avaBaiAopevng

(POPOAOYIKNG anaitnong.

4.18. Mapoxég 0To NPOCWNIKO

(a) BpaxunpoBEeCHEG NAPOXEG

O1 BpaxunpOBeTPEC NAPOXEC NPOC TO NPOCWNIKO O XprUa Kal og €idog, kataxwpoUvTal oTa anoTeAéouaTa
oTav kabioTavral JOUAEUWEVEG,

(B) Napoxéc peTd Tnv £€€050 anod Tnv unnpeoia

O Napox&C WETA Tnv €E000 ano Tnv unnpecia nepIAaPBAvouV MpoypaupaTa KabopIoHEVWV €I0POpwV. To
OOUAEUMEVO KOOTOC TWV NPOYPAUUATWY KABOPIOWEVWY EI0(POPWV KATAXWPEITAI OTA AnNoTEAECUATA OTNV

nepiodo nou agopd.

50




ETRoia Oikovopikn 'EkOson
@ ZIAMA AE Aeképppiog 2014

IZIAHPEMNOPIKH MAKEAONIAZ

Mpoypappa KaBopIoPEVWY NapoXmV

H Etaipeia kataBaAiel oTtoug epyaldpevouc anolnuIiwoelc €ni anoAuonc n  anoxwpnong Adyw
ouvTaglodoTtnonc. To Uyoc Twv kataparAduevwy noowv anolnuiwong eEaptdrtal ano Ta £tn npounnpeaiac, To
Uyoc Twv anodoxwv Kal Tov TpOno anoddkpuvong and Tnv unnpeoia (anoAuon r ouvta&lodoTtnon). H
Bepelinon OIKAIWUATOC CUUHMETOXNG O AUTA Ta npoypauuarta, BacileTar ouvnBwe oTa Xpovia npolnnpeaiag
Tou unaMnAou pExp! TNV ouvTagiodoTnon Tou.

H unoxpéwon nou avayvwpiletal otnv Kataoraon OIKOVOUIKAG O£ong yia Ta NpoypduuaTa KabopioueEVwY
napoxwv anoTeAei TNV napouca a&ia TNG UNoXPEWaNG Yia TNV Kabopiopévn nNapoxr KaTa Tnv nUepounvia Tou
IcohoyiopoU. H dgopeuon TG kabopiopévng Napoxne unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTn HE TN

Xpron Tng peBodou TNG NpoBeBANKEVNC MOTWTIKNAC Hovadog (projected unit credit method).

4.19. MpoPAEYeIG, EVOEXOHEVEG ANAITNOEIG KOl UNOXPEWOTEIG.

O ouihog oxnuartilel npoBAEWeIg OTav: i. undpxel napoloa VOUIKN 1| TEKMAIpOUEVN OECUEUCT), ANOTEAEOUA TWV
YEYOVOTWV TOU NapeABovTog ii. Eival mbavr) n ekpor] Nopwv nou eVOWUATOVOUV OIKOVOUIKA OQEAN yia To
OIaKavovIoPO TNG UNOXPEWONG iii. To M0G0 TNG OXETIKNG UNOXPEWONG MNOPEI va ekTIUNBei pe agomiaTia.

O1 £VOEXOMEVEC UMOXPEWTEIG Kal anaiTroel yvwaoTonoloUvTal, aAd dev KaTaxwpouvTal OTIG OIKOVOMIKEC

KATaoTAoEIG eKTOC KAl €av N MBavoTNTA Yid £KPON MNOPWV I} EI0PON OIKOVOUIKOV WPEAEIDV €ival JeYAAn.

4.20. Avayvopion e000wv-eE00wV

Ta €00da kal Ta €60da avayvwpilovTal cUNPWVA WE TIC apXEG Tou dedouleupévou. (accrual basis).
Ta €00da nepihapavouv Tnv eUAoyn a&ia Twv NWAOUPEVWY ayabwv Kai TnG NApoxnc unnpecinv, kabapda ano
(POPOUG, EKNTWOEIC KAl ENIOTPOPEC,.

Ta dieTaipika £00da-£€oda Yeoa atov ‘OpiAo diaypdgovTal NANPwWG.

(a) NwAnosig ayadwv
O1 nwAnoeic ayabwv kataxwpouvtal oTav o ‘OpiIAo¢ napadidsl Ta ayabd oToug NeAATeG, Ta ayabd yivovral

anodekTa anod auToUg kal n sionpa&n Tng anaitnong sival eUAoya eEao@aliopévn.

(B) '‘Ecoda ano Tokoug

Ta £€00da and TOKOUG kaTtaxwpoUvTal BACEl XpOoVIKNG avaloyiag Kal Je TNV Xpron Tou npayuaTikoU eniTokiou.
(y) Mepiopara

Ta pepiopata, Aoyilovrar w¢ €ooda, OTav opioTikonoleital To Oikaiwya sionpa&ng Toug, dnAadn ortav

€yKpivovTal ano Tnv evikr ZUVEAEUON MoU €ival TO KATA VOO apHodio va Ta XOopnyei.
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4.21. MioOwoeig

MioBwaoeIg evowpaTtwy nayinv onou o ‘OUINOG €xel 0UOIAoTIKA OAOUG TOUG KIVOUVOUG Kal TIG avTaloIBEC TNG
1dlokTnoiac, TagivopoUvTal G XPNHATOdOTIKEG MITBWOEIG. O1 XpnUATOdOTIKEG HICBWOEIS KepalaionoloUvTal
katd Tn olvawn TngG pioBwong, Ke Tn XaunAdTepn a&ia peTa&u eUAoyng afiac Twv PICOWHEVWV EVOWHATOV
nayiwv Kal TnG napouong a&iac Twv ehayioTwv PIoBwPaTwv. Kads piocBwua katavePeTal oTnv UNoXpEewan Kai
OTO XPNUATOOIKOVOUIKO €E000, £TOI WOTE VA EMITUYXAVETAl €va OTABEPO EMITOKIO MAVW OTNV aveEO@ANTN
unoxpéwon. H unoxpéwon yia Ta nAnpwTéa piIcBwpata kabapry and To XPNUATOOIKOVOUIKO KOGTOC,
nepIAapBaverar omic AaAAeC PakponpoBeopec unoxpewoelic. O1 Tokol kataxwpoUvTal oTnv Kataoracn
AoyapiaopoU anoTeAeopATwWY kata Tn SIApKeia TN NEPIOdOU TG MIoBWONG £TCI WOTE va UNAPXE! £va oTabepo
nePIodIKO €MITOKIO yia To unNOAOINO TNG UNOXPEWONG O KABE nuepopnvia 10oAoyiopou. Ta evowpata nayia
Mou anoKTWVTAl PE XPNHATODOTIKEC MIOBWOEIC, anooBévovTal aTn MIKPOTEPN NeEPiodo Onwc auTr kabopileTal

and TNV weEAIRN {wn kai To Xpdvo TnG HioBwang,

4.22. AIGQVOHN HEPICHATOV

H diavoun Twv HPEPIOPATWY OTOUG WETOXOUC TNG WNTPIKNAC kaBwg kar n diavoun kepdwv oTo OIEUBUVTIKO
NPOCWMIKO KATAXWPEITAI WG UNOXPEWOT OTIC OIKOVOMIKEC KATAoTACEIC OTav n diavour auTr| ykpiveTal ano

TNV Fevikn ZUVEAEUON TWV HETOXWV.

5. Alaxeipion XpnHaTooikovopikoU kivduvou (XK) /Mapayovreg XK

(a) MoTWTIKOG Kiviuvog

H unTpiki ETaipeia akoAouBsi Tnv NOAITIKA TNG AoPAAEIAC TwV MIOTWOEWV, JECW AGPANCTIKOV ETAIPEIOV KAl
¢ €k TOUTOU dev dnUIoUPYOUVTAl ONUAVTIKEGC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. O XOVOPIKEG MWANCEIC
yivovTal Kupiwg o€ NeAATeC Pe peiwpévo Babud anwAeiwv. To £To¢ 2014 kavevag NeEAATNG dev €iXe CUPHETOXN
oToV KUKAO €pyaciov PeyaAlTepn Tou 2,5% evw unnpxe diacnopd oc peyalo nAnBoc nehatwv. Or AIQVIKECG
NWANCEIC yivovTal ToIG JeTpnToic. Tnv 31/12/2014, n Aioiknon Bswpei 0TI dev UNAPXEI OUCIACTIKOG NICTWTIKOC
Kivduvog, nou va pnv kaAunTtetal nOn and npoPAEYelg eniopalwv anartioewv. H ékBeon Tou Opilou 600V

agopa Tov NIoTWTIKO KivOUVO, NEPIOPICETAI OTA XPNHUATOOIKOVOUIKA MEPIOUTIaKa oTolxeia Ta onoia availovTal

WG €ENG:

Opilou
Katnyopieg XpnuUATOOIKOVOUIKGV ZTOIXEIWV 31.12.2014 31.12.2013
Tapeiaka AlaB£oiya kai iIcoduvaya 8.765.834 12.779.032
Anaimioeig and nNeAATeC Kal AOINEG anaITHOEIG 41.998.202 42.358.121
ZUvoAa 50.764.035 55.137.153

(B) Kivduvog Tapiak®v pomv Kal Kiviuvog HeTaBoA®v gUAoyng afiag AOyw METABOA®V TWV
ENITOKIWV.
O kivduvoc PETABOANG TwV EMITOKIWV NPOEPXETAI KUPIWG anod Ta pakponpoBeopa kal Ppaxunpobeoua daveia.

Advela pe PeTABANTO €MITOKIO EKOETOUV TOV OMINO O€ KiVOUVO TAMIGK®WV powv. AAVeld HE OTABEPO EMITOKIO
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€kBETOUV TOV OPINO o€ KivOuvo PeTaPoAnc Tne euhoync a&iac. MoAiTikr) Tou OpiAou ival va diaTnpei YEPOC TV

daveiwv Tou o€ PETABANTO Kal HEPOG O aTABEPO ENITOKIO.

O nivakag napouaialel Tnv suaiodnoia ota AnoteAéopara Mepiddou kal oTnv Kabapry ©éon Tng ETaipeiac o

MIa evdeXOPEVN PETABOAN TwV EMITOKIwWV Tou Oidou kata +/- 1% .

Enidpaon oTo Enidpaon oTnv
AnoTéAeopa Mepiodou KaBapn O¢on
nood o€ YiA. € 1% -1% 1% -1%
31 Aekepppiou 2014  (1.130) 1.130 (1.130) 1.130
31 Aekepppiou 2013 (1.191) 1.191 (1.191) 1.191

(y) Kivduvog peuoToTnTag

O kivduvog peuoToTNTAG diATNPEITAl O XaunAd €nineda, JEOW TNG dIABECINOTNTAC ENAPKWV NIOTWTIKWV 0piwV
ano Ta nIoTWTIKA 1I0pUuaTa. Kata tTnv 31/12/2014 o ‘Opihog diatnpouce diaboipa Uwoug € 8.756 XIA.

O 'Opihog €xel ndyla TAKTIKA va PNV KAvel Xprion Tou ouvOoAoU TwV JIaBECINWY YPAPPWY TOU Kal ava ndoa
XPOVIKI| Mepiodo va undpyouv OIaBéciya MICTWTIKA Opia N Tapeiaka diabgoiya TouAayiotov 20% eni Tou

OuvOAOU.

To guvoho TwV BpaxunpoBeopwy unoxpewoewv Tou Opikou kaTd Tnv 31" AskeppBpiou 2014 unepPaivel TNV
OUVOAIKN a&ia Tou KUKAOPOPOUVTOG evepyNTIKOU kaTd noood 8.794 xIA. €. Eniong Ta Idia Kepdhaia Tou Opilou
£XOUV KATAOTEI apvNnTIKA.

O 'Oupihog orta nAaioia €vOeEXOMEVNG avdAyknG evioxuong TnG PEUCTOTNTAC, MNEPAV TOU NPOYpPAMMATOC
£E0IKOVOUNONG KOOTOUG nou ndn uAonolsital, agloAoyei KIVIOEIC Ol Onoieg PUNopouUv va €MIPEPOUV ONUAVTIKA
OQENN. SUYKEKPIMEVA €EETAlEl PIA OEIPA EVEPYEIWV YIA TNV BEATIWON TNG XPNHATOOIKOVOUIKAG TOU BE0NG ONWE
n avadiapBbpwon OOV, O MEPIOPICHOG UMOCTNPIKTIKWV danaveov kKal n eKPETAAAEUON OTOIXEIWV Tou

EVEPYNTIKOU NMou Ba enIPEPOUV WPEAEIEC XWPIG va eNnpeAcouv TNV olaAn Asitoupyia Tou Opikou.

H AnkTdTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Tou OpiAou €xel we €ENC:

31/12/2014
Opikou Ev-rb'c; 6 6 s':.wr; 1 .f_o)t; |:|fIV?)
HNVOV 12 pnveg 5&€mn ano 5 €Tn
AaveIaKeG YNOXPEWOEIG 55.249.494 2.874.859 53.787.397 -
EMNOPIKEG UNOXPEWTEIG 19.155.387 - - -
A\OINEG UNOXPEWTEIC 2.638.076 - - -
Z0voAo 77.042.957 2.874.859 53.787.397 -
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31/12/2013
. EvTog 6 6 £m¢ 1 £wg Nave
Opidou HNvVov 12 pnveg 5 &Tn ano 5 €Tn
AAVEIGKEC YMNOXPEWTEIG 8.921.253 55.055.076  45.955.147 -
EMNOpPIKEG UNOXPEWOEIG 21.547.028 - - -
NOINEC UNOYPEWOEIC 4.038.905 - - -
ZUvoAo 34.507.186 55.055.076 45.955.147 -

() Kivouvog au&opeimong TIHOV NPOTWV UA®V

O1 TIHEC NWANONC TwWV NAPAYOUEVWY MPOIOVTWY unayopslovtal o€ Heyaho BaBuo and TIC TIMEC TwV NPWTWV
uhwv. O1 au&opeliwoelc oTIG JIEBVEIC TIHEG TwV XaAUBOUPYIK®WV NpoiovTwv ennpealouv (BeTIKG N apvnTika) To
nepiBwpio kEPSouc Tou Opilou, kaBooov ol YETABOAEC OTIC TIMEC NWANCNG TwWV MNpoiovTwv dev duvaral va
gival andAUTa OUYXPOVIOUEVEC HE TIG METABOAEG TIM®V TWV AYOPWV KAl HE TIC METABOAEC TIHWV TWV
anoBepatwv Tou Opidou. H auopeiwon Twv TIHWV TwV PETAAWY dev KAAUNTETAI PE NPAEEIC avTIoTABUIoNG
kivdUvou (hedging) ano Tov ‘OuiAo pe anoTéAeopa va ennpealovral avTioToIXd Ta anoTEAECUATA TOU UECW
UMOTIUNONG i} UNEPTIUNONG TwV ANoBeUdTwv.

EvTtoUToIg, 0 ‘'Opihog diatnpei diapkn enagr kai apioTn ouvepyaoia Pe OAoUG Toug BacikoUg NpopunBeuTEG TNG,
ME anoTEAEONA va evNUEPWVETAI AUETA Yia OAeC TIG eEeNiEeic aTn dieBvn ayopd Tou XaAuBa, ¢ppovTilovTag va
nposToIpAleTal €ykaipa Kal va TPOTOMOIEl TNV EUNOPIKA Tou MONITIKA (Qyopeg Kal NWANRCEIG) avaAoywg Twv

£KAOTOTE OIAUOPPOUHEVWV TATEWV.

(£) ZuvaAAaypaTikog Kiviuvog

O 'Opihog dpaaTnpionoleiTal oTnv Eupwnn Kal CUVENMC TO PEYAAUTEPO WEPOC TWV GUVAANAYWV Tou JIEEayeTal
oe Eupw. QoTO00, HEPOC TWV AYOPWY EUNOPEUNATWV Tou Opilou yivetal oe Aohapio Apepiknc. O ‘OpIAOC yia
TNV avTIETOMION auToU Tou KivOUVoU NpayuaTonoliei CUPBACEIC Npoayopdc cuvaAAdypaToc.

EninAéov undpyxel €kBeon Tou Opilou ot ouvahhaypaTikoucg KIvOUVOUG and €enevOUCEIC Of XWPEC TOU
e€wTepikoU (OuyaTpikn eTaipeia otn Poupavia). MoAiTiki Tou OpiAou gival va Xpnolhonoiei, yia TIG ENevOUCEIC
oc BuyaTpikeG €EwTepIkoU, Twv onoiwv n kabapry O¢on eivalr exTeBeiyévn 0 ouvaAAaypaTiko Kivouvo
METATPOMNC, WG PUOIKO avTIOTABUIOTIKO HECO, DAVEIOWO OTO AVTIOTOIXO VOUIOUA - €pOCOV auTo Eival EQIKTO
ME OTOXO TN MEiwon TNG £kBeaNG o€ KivOUVO OE NEPINTWON UMOTIUNONG TWV TOMIKWVY VOUIOPATWY OE OXEON HE
TO EUPW.

O1 nivakeg Ye Ta undAoina anaitroswyv Kal UNOXPEWCEWY a€ =évo Nopiopa yia Tov ‘'OpiAo €X0uvV w¢ ENG:
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BpaxunpoBeopng Makponpo0sopung

ANEewg ANEewg
nood o€ =€vo Nopiopa UsD RON usD RON
31 Aekepppiou 2014
XpnH/Kka NepIOUCIAKa OTOIXEIa 6.497 40.535.514 - 32.728.410
XpNH/KEG UMOXPEWTEIC -71.316  -81.998.636 - -1.826.723
ZUvoAa -64.818 -41.463.123 - 30.901.687
BpaxunpoOeo NG Makponpo0sopung
ANEEWG AREEWG
nood o€ =évo Nopiopa UsD RON usD RON
31 AskepBpiou 2013
XpnH/Kka NePIOUCIAKA GTOIXEIA 492,919  53.123.878 - 29.896.520
XpNH/KEG UMOXPEWTEIC -425.464 -90.108.972 - -213.559
ZUvoAa 67.455 -36.985.094 - 29.682.961

H peraBoAr ota anotehéopata kar Tnv Kabapr) ©éon Tou Opilou and pia evdexopevn PETABOAN ot &Evo

VOUIONA €XEl WG EENG:

Av To € evduvapwBei og oxéon We To USD katd +10% kal og oxéon pe To RON katd +10%:

Enidpaon oTo Enidpaon oTnv
AnoTéAeopa Mepiodou Kabapn O¢on
nooa oc € uUsD RON Z0volAo uUsD RON ZUvoAo
31 AskepBpiou 2014 -4.792 - -4.792 - -53.755 -53.755
31 AskepBpiou 2013 3.824 - 3.824 - 35.730 35.730

Av T0 € anoduvapwBei oe oxéon pe To USD katd -10% kai og oxéon e To RON kata -10%:

Enidpaon oTo Enidpaon oTnv
AnoTtéAeopua MNMepiodou KaBapn Oon
nood oc € uUsbD RON Zuvolo uUsbD RON ZUvoAo
31 AskeppBpiou 2014 4.063 0 4.063 - 51.409 51.409
31 AskepBpiou 2013 -3.307 0_-3.307 - -37.365_-37.365

5.1. Aiaxeipion kepalaiou

H noNimikn Tou Opihou ouvioTatar otn diaTripnon MWIAc I0XUpnS BAong kepahaiou, woTe va diaTnpei TNV
gunioToolvn TWV ENEVOUTWYV, MIOTWTWV KAl TNG ayopdg G’ auTov Kal va €ITPENEl TNV MEAAOVTIKR avanTugn
Twv dpaocTnpioTNTwV Tou. O ‘Ouiho¢ napakohouBei Tnv anddoon Tou ke@aAdiou, Tnv onoia opilel wc¢ Ta
kaBapa anoteAéopata dlaipegéva Pe To oUVoAo TNG kaBapnc O£ong, €Eaip@wvtac TIC PN EAEYXOUOEG

OUMMETOXEC, KaBWC enionc NnapakoAouBei To enNinedo TwV PEPIOPATWY OTOUC PHETOXOUC.
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O 'Ouihoc npoonaBei va diatnpei yia 1gcopponia PETAEU uwnAOTEPWV anoddoewv nou Ba NTav EPIKTEC HE
uwnAoTepa enineda davelopoU Kal TwV NAEOVEKTNUATWY Kal TNG acpdleiag nou Ba napeixe pia ioxupr Kai
uyING kepahaiakn B£on. O 'OpiINog dev BIaBETEl éva OUYKEKPIPEVO NMAGVO ayopdc 1I0iwvV JETOoX®V. Aev unnpéav
aMayEC oTnv NPOCEyyIon Nou UIoBETEl 0 'OWINOG OXETIKG ME TN Olaxeipion Kepalaiou kata Tn OldpKeld TNG
xprionc. O1 eTaipeiec Tou opidou nou diEnovral and To vodo nepi Avwvipwv Etaipsiov K.N 2190/20,
OUMHOPQVOVTAl NANPWE KE TIC OIATAEEIC MOU £XOUV OXEON MWE Ta idia kepdahaia Kai ol onoiec €ival ol €ENG:
e H anokTnon 13iwv JETOXWV, HE €Eaipean TNV NEPINTWON TNG ANOKTNONG KE okond TNV SIAvOour) Toug
oToug epyalopevouc, Oev pnopei va unepBaivel To 10% Tou kataBAnuevou PeToxIKoU KepaAdiou Kal
Ogv Unopei va €xel w¢ anoTéAeopa TNV Heinon Twv IDiwV KEPAAdiwv O NogO KATWTEPO ANO TO NOCO
TOU METOXIKOU KePaAgiou npoocauénueévou Me Ta anoBepaTtikd yia Ta onoia n dlavoun Toug
anayopeueTal ano Tov Noyo.
e 3¢ nepinTwaon nou To oUVoAo Twv IBiwvV KEQAAdiwv TG €Talpeiag, yivel kaTwTepo and 1o Y2 Tou
METOXIKOU Kepalaiou To AloiknTikO SupBoUMo unoxpeoUTal va OUYKAAEoel Tnv Tevikn Zuvéleuan,
MEoa ot npobeopia €& unvwv anod Tnv AREN TnG xprong, nou 8a anopagcioel TV AUOT TNG ETAIPEIAG 1)
TNV UI0BETNON GAOU PETPOU.
e ‘OTav TO oUVOAO TwV I0iwV KEPAAAiwV TNG £TAIpEiac, kaTaoTel KAaTWTEPO Tou 1/10 Tou PeTOXIKOU
keahaiou kai n Fevikfy ZuvéAeuon dev AauBavel Ta katahnAa PETpa, n €Taipeia pnopei va Aubsi Je
OIKACTIKN ano@acn PETA ano aiTnaon onoloudnNoTE EXEl EVVOUO GUHMEPOV.
e ETnoing, agaipeital To 1/20 TouAayioTov Twv kabapwv Kepdwv, MNPOC OXNMATIONO Tou TakTikou
anoBepaTikoU, TO OMoio XPNOIKONOIEITAl anokKAEIOTIKG Npog €€iowor, NPo NAong d1Iavounc HEPIoUATOG,
TOU TUXOV XPEWOTIKOU urnoAoinou Tou AoyapiaopoU AnoTtehéopata €i¢ Néov. O oxnuatiogog Tou
anoBepatikoU auTou kaBioTaTal NpoalpeTikog, OTav To Uwoc Tou ¢BAacel To 1/3 Tou WETOXIKOU
KepaAaiou.
» H kaTaBoAr €Tnoiou PePIOPATOC OTOUG ETOXOUG OE WETPNTA, Kal OE N0000TO 35% TOUAAXIOTOV TWV
kKaBapwv kepdwv, PETA TNV APAIPECT TOU TAKTIKOU anoBeuaTtikoU kai Tou kabapoU anoTeAECUATOC
anoé Tnv €NIMETPNON MEPIOUCIAKWY OTOIXEIWV Kal UMNOXPEWOEWV OTnv gUAoyn afia Touc, eival
UNoXPeWTIKN. ToUTO Jev €XEl Epappoyr), av £T01 ano@aciodei anod TNV MevIki) ZUVEAEUOT TWV PHETOXWV
HE nAsiowngia TouAdxioTov 65% Tou KaTaBAnHEVOU PETOXIKOU KEPaAAdiou. TNV NEPINTWON AUTH, TO
un dlaveunBév PEpIoPa PEXP!I TOUAAxioTov nooooToU 35% eni Twv katd Ta aveoTEpw kabapwv
kepdwv, eu@avifeTal o €10IKO Aoyapiaoyd AnoBepaTtikoU nNpog KepaAlaionoinaon, evrog TETPAETIAG WE
TV €k0oon VEWV HETOXWV MNou napadidovral dwpedv OToug OIKaIoUXOUC HETOXOUG. TEAOC, ME
nAcloynoia TouldyxioTov 70% Tou KaTaBANUEVOU METOXIKOU Keahaiou, n Tevikr ZUVEAEUON TwWV

METOXWV, UNOPEi va ano@agdilel TNV Un diavopr KepiopaTtoc.
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6. ZNHAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG S10IKNOEWG.

O1 eKTIUNOEIC Kal ol KpiosIg TNG Aloiknong €ival uno ouvexr €navefETaon pe BAon Ta 10Topika dedopeva Kal
NPoCOOKIEC YIa Ta PHEAAOVTIKA YEYOVOTd, NMOU KpivovTdl EUAOYEC GUNP®VA HE Ta I0XUOVTA.

H Aioiknon Tng ETaipeiac npoBaivel o AOYIOTIKEC EKTIUNOEIC Kal NApadoxXéC OXeTIKA HeE TNV €EENIEN Twv
MEAAOVTIK®WY YEYOVOTWV 01 Onoiec, €€ opioWoU, ondavia 6a TauTioTouv andAuTa PE Ta avTIOTOIXA NPayuaTika
anoteAéoparta. Or BACIKEC EKTIMAOEIC KAl AEIOAOYIKEG KPIOEIC Mou avapépovtal o dsdopeva, N eEENEN Twv
onoiwv 6a pnopoloe va ennpedosl Ta kovOUAId TWV OIKOVOUIK®V KATAOTACOEWV WeTa Tnv 31/12/2014,
apopolv Kupiwg NPOBAEYEIC yia evOEXOUEVOUG POPOUC, NPOBAEWEIC AnopEinong anobeudTwy, GUHHPETOXWOV

Kal anairnoswy kabwc kai EKTIUACEIG ava@opika Ke TNV wPENN (wr) TwV anooBECINwY nayiwv.

7. TMAnpo@opnon Kara TopEa

O 'OpiNog, ye apetnpia Tn Xprion 2009, epappodlel To AMXA 8 «AsiToupyikoi ToUEIC» To onoio avTikabioTd To
AAIN 14 «Oikovopikeg NMAnpogopieg katd Touéa ApaoTnpidTNTAc». ZUPPWva e TIG SiaTa&elg Tou AMXA 8, o
KaBopIoHOC TWV AEITOUPYIKWV TOPEWY BacileTal aTnv «dIOIKNTIKN NPoogyyion». H npooéyyion autn eniBaAAel
N NANPo@Opnan nou Ba yvwoTOoMOIEITal EEWTEPIKA YIa TOUG ASITOUPYIKOUC TOWEIG va €ival auTr) nou BagcileTal
OTIC E0WTEPIKEG OPYAVWTIKECG Kal OI0IKNTIKEC OOUEG Tou OMIAOU kal 0Td KUPIOTEPA KOVOUAID TWV ECWTEPIKWMV
OIKOVOMIKQV avapopwv rou divovTal oTov €nIKEPAANG ANWNG EMIXEIPNUATIKAV ano@Acewy O Ornoiog, oTnv
nepinTwon Tng XIAMA, Bewpeital 6T eival o AilcuBUvwv ZUPBoUAOG Nou gival uNeUBUVOC yia TNV ENIMETPNON
NG EMIXEIPNUATIKAG anddoong Twv ASITOUPYIKWV TopEwv. MMa  diolknTikoug okonoUg o ‘OuiAog eival
OPYAVWWEVOG OE KEVTPA ENIXEIPNUATIKWV dPAcTnPIOTATWY Kal ENIXEIPNUATIKEC Povadeg nou Bacilovral oTn
PUOoN TwV NApeEXOUEVWV NPoidvVTWV kal unnpeciwv. H SIAMA éxel 0Uo AsitoupyikoUG TOUEIC, Tov TopEa XaAuBa
Kal TOV TOMEQ TwV NavEAWV.

O Topéac XahuBa anaptileTar anod TiG OpacTnNPIOTNTEG €Pnopiac kali PeTAnoinong TG Mnrpikng XIAMA AE
kaBwg kal Twv OuyaTpikwv ota Bahkdvia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. oTn BouAyapia
kal Poupavia avTioToixa.

O Topéag Navédwv anapTifeTal and Tn 6pacTnNEIOTNTA KATAOKEUNG Kal €Unopiag navélwv, Tng BuyaTpikng
ETaipeiac MANEAKO A.E..

Mepiodoc and 01.01.2014 éwg 31.12.2014 Mepiodog and 01.01.2013 &g 31.12.2013
Mood Of EUPW XaAuBac MNavéla AIETAIPIKA SUVOAO XaAuBac Mavéla AIETAIPIKA SUVOAO
MWARCEIG OE TPITOUG 88.142.303 12.415.536 - 100.557.840 88.922.081 9.866.151 98.788.232
AiaTopeaka €0oda 22.342 9.952 -32.293 - 18.241 0 -34.305 -
ZUVONO NWANCEWV TopEa 88.164.645 12.425.488 -32.293 100.557.840 88.940.322 9.866.151 -34.305 98.788.232
Aemoupyikd KEpdn -1.549.253 -57.492 -32.785 -1.639.530 -2.372.900 -952.726 5.262 -3.320.364
Képdn npo gopwv -9.237.512 -793.366 -32.785 -10.063.663 -8.505.260 -1.470.638 5.262 -9.970.636
Képdn peTa @opwv -10.460.817 -719.529 -17.502  -11.197.849 -9.761.442  -1.515.397 11.157  -11.265.682
Mayio & Kukhopopouv EvepynTikd 110.785.720 16.383.304 -177.391 126.991.633 118.496.605 13.977.338 -136.397 132.337.546

110.785.720 16.383.304 -177.391 126.991.633 118.496.605 13.977.338 -136.397 132.337.546
MakponpdBeopeg & Bpaxunpdbeopeg
UMOXPEWTEIG 122.485.827 13.494.583 -45.173  135.935.237  125.216.600 11.515.273 -33.480 136.698.393
122.485.827 13.494.583 -45.173 135.935.237 125.216.600 11.515.273 -33.480 136.698.393

* Znueiwon: ‘Exel yivel analoipr Twv eVOOETAIPIKWY CUVAAAY®V.
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EmnAéov napakdtw @aiveral n avaluon Tou KUKAOU £pyaci®v wc NPogc Tn YEwYpa@ikn dpacTnpionoinon Tou

opiAou, evtdg TNG EAMGdOC Kal oTo eEmTepIkO kKaBWE eNiong kai n avaluon kaTa AEITOUpYIKO TOEQ.

Mood o€ eupw 31.12.2014 31.12.2013

ETaipia EMada E€wTEDIKO >Uvoha EMada EEWTEQIKO >UvoAd
MnTpIKn 49.842.224 4.585.126 54.427.350 48.650.364 4.566.414 53.216.778
MANEAKO AE 9.961.165 2.444.420 12.405.585 7.494.114 2.364.006 9.858.120
SIDMA Bulgaria 0 13.771.602 13.771.602 0 12.244.129 12.244.129
SIDMA Romania 0 19.953.303 19.953.303 0 23.469.205 23.469.205
ZUvoAo Opidou 59.803.389 40.754.451 100.557.840 56.144.478 42.643.755 98.788.232

8. AvaAuoeig OIKOVOHIK®OV ZTOIXEIWV

8.1. Evowpara ndyia NnEPIOUsIakd oTolxeia

Ta evowuata nayia nepiouciakda aroixeia Tou OpiAou kal TnG ETaipeiag, avaAUovTal 0Toug NapakaTw Nivakec:

‘OpiAog
ENEQMATA MATIA Owoéneda Kripia :Qﬂﬁﬁféﬁii M":g;"““" seg:}l:::éq A""’“:::g;':‘:f und Sovoho

AEia Ktiong

Zuvolo Aiag Tnv 01.01.2013 17.324.471 31.649.786 27.743.880 1.885.115 1.983.798 301.822 80.888.871
Mpoobrikeg 0 9.259 43.856 0 46.688 209.145 308.948
MwARoeI/ Alaypapeg 0 -75 0 -51.200 0 -124.722 -175.997
MeTapopég 0 53.296,10 221.305,36 0 0 -274.601 0
ZUvolo Agiag Tnv 31.12.2013 17.324.471 31.712.266 28.009.041 1.833.915 2.030.485 111.644 81.021.822
AnooBEéoceiq

ZUvoo AnooBéoswv Tnv 01.01.2013 0 -6.508.662 -14.840.051 -1.410.347 -1.603.637 0 -24.362.698
AnooBETEIG NEPIOSOU 0 -990.387 -1.826.440 -121.613 -118.014 0 -3.056.454
MeTapopd anooBECEWV KATEXOHEVWY MPOG NWANCN 0 0 0 0 0 0 0
MeTagopa anoopéoewv Adyw enavekTiunong eUAoyng agiag 0 0 0 0 0 0 0
AnooBETEIG NWANBEVTWV-BIaYPaPEVTLV 0 9,59 0,00 38.725 0 0 38.735
ZUvolo AnooBéocswv Tnv 31.12.2013 0 -7.499.039 -16.666.491 -1.493.235 -1.721.652 V] -27.380.417
AvanooBeoTn Agia

SUVaMayHaTIKeG AlaQOPEG -87.071 -184.315 -71.607 -1.953 -2.751 -1.560 -349.255
AvanooBeoTn agia Tnv 31.12.2013 17.237.400 24.028.912 11.270.943 338.728 306.083 110.084 53.292.150
A%ia Ktiiong

ZUvolo Agiag Tnv 01.01.2014 17.324.471 31.712.266 28.009.041 1.833.915 2.030.485 111.644 81.021.822
Mpoobrikeg 0 2.339 22.833 2.862 13.874 90.809 132.717
MNwAnoeig/ Alaypageg 0 0 -2.347 -119.538 -73.706 -250 -195.841
MeTagopd Aoyw kaTaTagng wg Karexopeva npog MwAnon 0 0 -6.719.183 1] 0 0 -6.719.183
EnavexTipnon euoyng agiag oTnv agia krong 2.925.473 920.071 2.731.071 0 0 0 6.576.615
MeTagopa anooBéoewv Aoyw enavekTipnong vAoyng agiag 0 -8.507.065 -4.721.286 0 0 0 -13.228.351
MeTapopeg 0 26.681,08 109.541,01 1.585 993 -166.156 -27.356
ZUvolo Aiag Tnv 31.12.2014 20.249.944 24.154.292 19.429.670 1.718.824 1.971.646 36.047 67.560.423
AnooBEéoceiq

ZUvolo AnooBéocewv Tnv 01.01.2014 0 -7.499.039 -16.666.491 -1.493.235 -1.721.652 0 -27.380.417
AnooBETEIG NEPIOBOU 0 -997.741 -1.370.701 -96.170 -99.694 0 -2.564.305
MeTapopd anooBECEWY KATEXOPEVWY MPOG NWANGH 0 0 4.487.631 0 0 0 4.487.631
MeTapopd anooBécewv AOyw ENAVEKTIHNGNG EUAOYNG agiag 0 8.507.065 4.721.286 0 0 0 13.228.351
AnooBEoEIG NwANBEVTWV-SiaypapévTwv 0 0,00 1.970,74 60.262 72.480 0 134.713
ZUvolo AnooBécswv Tnv 31.12.2014 0 10.285 -8.826.304 -1.529.142 -1.748.865 0 -12.094.026
AvanooBeotn Aia

SUVGAaYHATIKEG AIGPOPES 91.887 ~179.966 -101.300 27.205 3.583 1.910 -347.621
AvanooBeoTn agia Tnv 31.12.2014 20.158.057 23.984.611 10.502.066 216.887 219.199 37.957 55.118.776

58




ETtrioia Oikovopikr 'EkOson
@ ZIAMA AE Aeképppiog 2014

IZIAHPEMNOPIKH MAKEAONIAZ

Eraipeia
ENEQMATA MATTA Oikoneda Kripia Eﬁﬁ’xﬁﬁi‘g M“:;";""“’ EE::,'"::‘.K A"""‘::::)':Z;"‘ uno Sivoro

AEia Ktiong

Zuvolo Aiag Tnv 01.01.2013 14.447.887 21.038.959 18.321.484 1.328.169 1.572.482 151.755 56.860.737
Mpoobrikeg 0 2.212 4.868 0 21.456 114.712 143.247
MNwAnoeig/ Alaypagég 0 -75 -89.889 0 -9.699 0 -99.662
MeTapopeg 0 49.982,10 110.025,16 0 0 -160.007 0
ZUvolo Aiag Tnv 31.12.2013 14.447.887 21.091.078 18.346.489 1.328.169 1.584.239 106.460 56.904.322
AnooBéoeiq

2Uvoo AnooBéocswv Tnv 01.01.2013 0 -3.922.864 -9.350.851 -935.755 -1.283.431 L] -15.492.901
AnooBETEIG NEPIOBOU 0 -632.540 -1.186.770 -117.486 -93.285 0 -2.030.080
MeTapopd anooBECEWY KATEXOHEVWY MPOG NWANCH 0 0 0 0 0 0 0
MeTapopd anooBEcewv AOyw ENAVEKTIPNGNG EUAOYNG agiag 0 0 0 0 0 0 0
AnNOOBETEIG NWANBEVTWV-BIaYPaPEVTOV 0 10 67.672 0 9.402 0 77.084
ZUvolo AnooBéoswv Tnv 31.12.2013 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 0 -17.445.897
AvanooBeotn Aia

AvanooBeoTn agia Tnv 31.12.2013 14.447.887 16.535.684 7.876.539 274.928 216.926 106.460 39.458.425
Agia Ktiiong

Zuvolo Aiag Tnv 01.01.2014 14.447.887 21.091.078 18.346.489 1.328.169 1.584.239 106.460 56.904.322
Mpoobrikeg 0 1.880 8.200 0 10.597 58.825 79.502
MwARoeIc/ Alaypapeg 0 0 -4.000 -18.188 -60.005 0 -82.193
MeTapopd Aoyw kataTagng wg Katexopeva npog MwAnon 0 0 -6.719.183 0 0 1] -6.719.183
EnavekTipnon eboyng agiag otnv afia kthong 404.185 178.249 1.299.235 0 0 0 1.881.669
MeTagopa anooBéoewv Aoyw enavekTipnong ebAoyng agiag 0 -5.189.471 -6.802.068 0 0 0 -11.991.539
MeTapopeg 0 26.681 109.541 1.585 122 -165.285 -27.356
Zovolo AEiag Tnv 31.12.2014 14.852.072  16.108.417 6.238.214 1.311.566  1.534.954 0  40.045.223
AnooBéociq

ZUvolo AnooBéoewv Tnv 01.01.2014 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 V] -17.445.897
AnooBECEIG NePIOdOU 0 -634.077 -821.765 -95.794 -72.981 0 -1.624.618
MeTa®opd anooRECEWY KATEXOHEVMV NPOG MWANCN 0 0 4.487.631 0 0 0 4.487.631
MeTapopd anooBEcewv AOyw ENAVEKTIHNONG EUAOYNG agiag 0 5.189.471 6.802.068 0 0 0 11.991.539
ANOOBETEIG NWANBEVTWV-BIaYPAPEVTOV 0 0 2.016 18.179 58.787 0 78.982
ZUvolo AnooBéoswv Tnv 31.12.2014 0 0 0,00 -1.130.856 -1.381.508 0 -2.512.364
AvanooBeotn Aia

AvanooBeoTn agia Tnv 31.12.2014 14.852.072 16.108.417 6.238.214 180.710 153.446 0 37.532.859

Ta oikoneda, KTipld Kal Pnxavnuata €xouv anoTiyn®si otnv €UMoyn a&ia. Ta PeETAPOPIKA Wéoa, O AoINOG
€€ONMAIOUOC Kal Ol aKIVNTOMOINCEIC UNO €KTEAEDN, ep@avifovral otnv a&ia KTNong MEiov TIC CWPEUHEVES

anooBEcelC.

AvanpooapHoyr EVOOUATOV Nayiwv

H Aioiknon Tng ETaipeiac kai Tou OpiAou, yia va aneikoviosl opBOTEPA TIC NPAYHATIKEG ASieC TwWV NEPIOUCIAKMV
TOUG OTOIXEIWV, ano®acioe TNV alAayr TnG AOYIOTIKNAG NOAITIKNAG OTNV ENIPETPNON TWV OIKONESWYV, KTIPIWV Kal
MNXavnuAaTtwy ano To 10Topiko KOOTOC o eUAoyn a&ia. XTnv ano@acn autry cuveBaiAav ol eERc napayovTec:

- O1 oNUavTIKEG avaTIUAoEIG OTIG a&ieg TWV 0IKONESWV Twv BuyaTpikWV EEWTEPIKOU OI ONOIEG MEXPI NPATIVOG
£UPAvIZav OTIC ATOMIKEC OIKOVOUIKEG TOUC KATAOTACEIC A&iEC OTO KOOTOC KTNONG.

- O1 avaBaBuioeic kal BEATIWOEIC TwV HNXAVNUATWV Kal TO €ninedo OUVTRPNONG TOUG, AOYW Twv OMoiwv Ol
€UNOYEG afiec TOuC €ival onUAvTika WnNAOTEPEC ONKEPA ano TIC afiEC OTO 1I0TOPIKO KOOTOG, HEIWHPEVO HE TIC

OWPEUMEVEC anOOBEDEIC, EWG TNV NUEpopnvia oUvTa&ng OIKOVOoUIKWV KaTaoTaoswy.

O1 péBodor anoTignong o€ eUAoyn agia nou xpnaidonoinenkav pe Baon 1o A.M.X.A. 13 €ival ol NapakaTw:
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Oikoneda kai Kripia

Ma Ta okoneda kal KTipld n ekTignon Tng €UAoyng a&iag Twv UMOKEIMEVWY OE €KTIUNGN IOI0KTNOIMV
NpoadIopioTNKE PE GUVOUACTIKI XPAON TNG SUYKPITIKAG MeBddou (Comparable Principle), Tng YNOASIMPATIKAG
MeBodou (Residual Approach) kai Tng MeBodou Ana&iwpévou Koortoug Avtikataotaonc (Depreciated
Replacement Cost).

SUpQwva pe TIC JEBODOUC Mou ¥pnaoigonoinénkav, n eunopikng aia npoodiopioTnke pe Baon Ta diabéoiya
OUYKPITIKA OToIXeid, TOo0 ot eninedo npd&ng kaTd To TeAeuTaio Xpovikod diaoTnua, 600 kal ot eninedo
01GBeonc peTa and eninedo npwTtng dlanpaypdaTeuonc, oUP@Wva PE Ta OTOIXEId Mou avTAnenkav ano Tnv
evepyn BAaon OedoPEVWV TWV EKTIUNTPIOV €TaAIpEiwv. Ta dlaBéoipya oToixeia afloloyndnkav wg anoAUTwg

ENAPK YIa TNV €EAywyr| €YKUPWV KAl AOQAA®DV CUUNEPACHATWV.

Mnxavnpara

Ma Ta pnxavriuata ol eUAoyeC a&iec npoadlopioTnkav e T XPNon TnG SUYKPITIKAG MeBodou (Comparable
Principle). 2Ta nAgioia TnG epappoyng Tng JeBOdoU kai NPoG TNV NPOCApHoyn TwV OTOIXEIWV TNG ayopdc oTd
Oedopéva Twv UunO MEAETN, XPNOILOMOINONKAV OUVTEAEOTEG ana&imEng XPOVIKNAG, AEITOUPYIKAG  Kal

npooapuoywyv, oUTWG WOTe TO TEAIKO anoTéAeoua va aneikovilel Tnv ayopaia agia.

O1 YENETEC eKTIUNONG avaTednkav O aveEApTNTOUC KAl AvAYVWPIOPEVOUG EKTIMNTEC, NMou OJIaBETOUV TIC

analToUEVEG NICTOMOINCEIC YIa TOV NPOadIoPICHO TwV UAOYWV afimV TwV nayiwv.

QG nuepounvia avapopdc TV EKTIUNCEWY, and TIC Onoieg NPOEKUYAV o EUAOYEC aieC Twv OIkoNEdWV, KTIpinv
Kal unxavnudatwv Tne Etaipeiag kai Tou Opidou, avapéperarl n 317 AekepBpiou 2014. H nuepopnvia auTn ivai
OXETIKN WE TNV KATAOTAON TWV NAYiwWV, TNV KATAOTACN TNG KTNUATAYOPdG, TIC OIKOVOUIKEC GUVONKEC TNG
olkovopiac, aTnv onoia BpiokovTal Ta OXETICOPEVA NEPIOUTIAKA OTOIXEId, KaBWE Kal TWV GUVONKWY Npoapopag

Kai {ATnong nou eNIKPAToOUV OE AUTEC,

H enidpaon and Tnv enavekTiynon Twv oIKoNEdwv, KTIpiwV Kal nXxavnudtwv ota AnoTeAéopaTa nepiddou Kal

v KaBapry ©<on Tng ETaipeiac kal Tou Opilou napoucialeTal napakaTw:

‘OpIA0g
KataoTaon KardoTaon
AMOTEAEOPATWY  SUVONKQWV

Enidpacn otnv
KaBapr) ©¢on

Mepiodou Eoodwv
mneda -Oikéneda -503.329  3.428.802 2.925.473
KTipia -1.216.097  2.138.279 922.182
Mnx/yIKOC €EONAIGOC -152.876  2.881.836 2.728.960
ZUvoAo EnavekTipnong -1.872.302 8.448.917 6.576.615
AvaBaMoépevn dopooyia 485.818 -1.742.029 -1.256.210
AnoBspaTika and anoTiuynon nayiwv o€ EbAoyn A&jia -1.386.484 6.706.888 5.320.404
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Eraipeia
KatdoTaon KatdoTaon
AMOTEAEOPATWY  SUVONKQWV

Enidpacn otnv
KaBapr) ©¢on

lMepiodou Ecodwv
Mneda -Oikdneda -503.329 907.514 404.185
KTipia -1.216.097 1.394.346 178.249
MnX/yIKOC €EONAIGOC -17.629  1.316.864 1.299.235
ZUuvoAo EnavekTipnong -1.737.056 3.618.725 1.881.669
AvaBalopevn ®opoloyia 451.635 -940.868 -489.234
AnoOspaTika and anoTiuynon nayiwv o€ EbAoyn A&ia -1.285.421 2.677.856 1.392.435

Ma Ta nayia nou snigeTpriBnkav otnv lAoyn a&ia, n avandoBeoTtn a&ia Tnv 31/12/2014 eav eueavifovrav
oTnv a€ia KTAonG peiov TIC cwpeupéveg anooBeoelc Ba ATav yia Tnv ETaipeia: Oikoneda € 14.448 xIA., KTipia €
15.930 xiIA. kar MnxavnuaTa € 4.939 xiA. kai yia Tov ‘Opiho: Oikdneda € 17.238 xiA., KTipia € 23.062 xIA. kai
Mnxavnuata € 7.764 xIA.

Eni Twv akiviiTwv Tng ETaipeiag kal Tou OpiAou ugicTavTal Ta €&n¢ eynpdyuara Bapn:

a) Eni Twv akiviiTwv TnG Buyatpikng etaipeiac SIDMA Romania S.R.L. €xouv eyypagei npoonUeI®OEIS
unoBnkwv noaou € 5 ek., wG eEacpahion yia daveia UYouc € 2,7 K. Nepinou.

B) Me To un’ apiBud kal nuepounvia 3964 / 14-9-2011 cupPBoAaio TnG ZupBoAaioypapou XpioTtivag Kefou-
MaMiou n Etaipeia napaxwpnoe unobnkn A’ Tafewg noooU € 49 ek npo¢ €Eacpdalion Tou and 20
SentepBpiou 2011 koivolu OpoloylakoU Aaveiou, unép Tng Tpanelac EFG EUROBANK AE w¢ €KNpoomnou Twv
ekdoToTe OpoloyloUuxwv Tou ev Adyw OpoloyiakoU Aaveiou, eni Twv 000 akiviTwv Tng ETaipeiag, ap evog
oTov Aonponupyo ATTIKNAG (©€on Maupn MNwpa 0doG Meyapidog) ouvolikng éktaong 35.344,16 T.4. kai a’
eTeépou ota OvopuTa BoiwTiag (O<on TepneAl 540 xIA E.O ABnvwv — Aapiag) ouvoMikng éktaong 78.305,68
T.J.

Eniong Tnv 28-11-2013 pe Tnv TNV un’ apiBy. 11493/2013 anogaon Eipnvodikeiou ABnvwv n ETaipeia, npog
€Ea0@AAIon Tou KolvoU opoloylakoUu daveiou € 49 ek., napaxwpnoe, Pe Tnv anogaon TngG TakTikAg Mevikng
Suvéleuong TnG 13/6/2013, eyypagr] OUVAIVETIKAG MPOONUEIKMONG UNoBRKNG yid To akivnTté Tng oTo
QpaidkaoTpo Osooalovikng ouvoAIkng éktaong 52.855,18 T.p.

y) €ni akivATou 1dlokTnoiag Tng Buyatpikng MANEAKO A.E. oTnv KTNUaTikn nepioxn Tng Téwg KoivotnTag
PodiToag Tou N. ®BiwTIdag, orn BL.ME Aapiag, snigpdaveiag 26.180,00 T.u. WETA TwvV CUCTATIKOV KAl TWV
napapTNHATWV TOU, TWV KTIPIAK®V Kal AOINWV £YKATACTACEWY TOU, Napaxwpronke A’ npoonueinan unobnkng
a€iac € 4.000 yIA. unép ékaoTou OpoAoyiouxou AaveloTn yia Ta dUo Opoloyiakd AAveia nou €XEl CUVAYEN N
Buyatpikn pe Tnv EUROBANK ERGASIAS A.E. kai Tnv EONIKH TPATMEZA THS EAAAAOS A.E.

8.2. Mn kukAopopoUVTad NEPIOUTIAKA OTOIXEIa NpoopIlOPEVA NPOG NWANCN

Me Bdon oxetikn anogacn Tou A.Z. n Etaipeia evrdg Tou B’ Tpiunvou 2014 Ta&ivounoe pnxaviuara
avanooBeoTng agiag € 2.231 xiA., yia Ta onoia €xel AngOei andgaon va nwhnbouv, w¢ Katexopeva npog
MwAnon.
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H Etaipeia gpgpavilel Ta ev Aoyw nayia otnv kataotaon OIKoVouIKNAG ©£ong oTnv aia KTrong aut®v HEIWPEVN

ME TO NOCO TWV OWPEUPEVWV ANOOBECEWY, KATA TN NUEPOUNViIa avayvmpiong Touc.

8.3. 'AuAa NEPIOUCIAKA OTOIXEI

Ta duka neplouciaka aToixeia Tou OpiAou kal Tng ETaipeiag, avaAUovTal oTouc napakdTw nivakeg:

OpiAou
Aoy IoHIKG
Ynepa&ia npoy papuara Zuvolo

Atia kTnoewc f euAoyn a&ia Tnv 1.1.2013 519.115 1.354.998 1.874.113

MEIOV: ZUCWPEUPEVEG ANOCRETEIG 0 -1.256.643 -1.256.643

ZUvaMayUaTIkéG dIaPopEC 0 -24 -24

AoyioTikn agia Tnv 1.1.2013 519.115 98.330 617.445
MpoCBnKeG 0 19.814 19.814

MwANoEIC-MeImoeIg-AlaypapEG 0 0 0

AMOOBETEIC XPrOEWS 0 -55.061 -55.061

AnooBEoeIg NWANBEVTWV-OIaypaPEVTWY 0 0 0

SUVaNaYUaTIKEC DIapOpPEG 0 -4 -4

Agja kTioewg 1 eudoyn agia Tnv 31.12.2013 519.115 1.374.812 1.893.927

MEIOV: ZUCWPEUPEVEG ANOCBETEIG 0 -1.311.704 -1.311.704

SUvaMayUaTIKEC dIapOopPEC 0 -29 -29

AoyioTikn agia Tnv 31.12.2013 519.115 63.079 582.194
0

MpooBrKeg 0 23.956 23.956

MwANoEeIc-MeImoeIc- Alaypapeg -100.000 -338 -100.338

AnOoBECEIC XPHOEWC 0" -39.048 -39.048

AnooBEeIc NWANBEVTWV-dIaypaPEVTwV 0 338 338

SUvaMayUaTIKEC DIapOpPEC 0 7 7

Aia kThoewC 1y vdoyn aEia Tv 31.12.2014 419.115 1.398.431 1.817.546

Heiov: ZUCWPEUEVEG aNOCRETEIG 0 -1.350.415 -1.350.415

SUvaN\ayHaTIkEC dIapopEG 0 -22 -21

AoyioTiki aia Tnv 31.12.2014 419.115 47.995 467.111
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Eraipiag
Aoy ICHIKG
npoy pappara ZUvoAo

A&ia koewg N eAoyn atia Tnv 1.1.2013 1.176.656 1.176.656
MEIOV: JUCWPEUPEVEC ANOOTRETEIC -1.081.778 -1.081.778
AoyioTikn agia Tnv 1.1.2013 94.878 94.878
MpoaBrKeg 18.336 18.336
MwANCEIC-MeImoeIG-AlaypapEg 0
AnooBETEIC XPrOEWG -52.947 -52.947
AnooBETEIC NWANBEVTWV-DIAYPAMEVTHV 0
AZia kThoswc i eudoyn aia Tnv 31.12.2013 1.194.992 1.194.992
HEioV: UCWPEUPEVEC ANOORETEIG -1.134.726 -1.134.726
AoyioTikn agia Tnv 31.12.2013 60.267 60.267

1
MpooBrKeg 17.985 17.985
MwANCEIC-MeIwoeIc-AlaypapEg 0
AnooBETEIC XPrOEWG -36.382 -36.382
AnooBETEIC NWANBEVTWV-DIAYPAMEVTRV 0
A&ia kmoewc N elAoyn aia Tnv 31.12.2014 1.212.978 1.212.978
MEioV: SUCWPEUPEVEC ANOOPETEIG -1.171.108 -1.171.108
AoyioTikn agia Tnv 31.12.2014 41.870 41.870

H unepagia nponABe and eEayopa Buyatpiknc Taipeiac otn Poupavia, n onoia Bewpeital wg 101aiTepn Hovada

Onuioupyiag Tayeiakwv powv Kal n onoia anoTeAsiTal anod &vav AEIToupyiko Topea (XaAupac).

'EAeyxoc TNG unepa&iac yia Tuxov anopesiwon OlevepyeiTal €Tnoing KaBwe Kal OTav undapyouv evOEiEeIg
anopeiwaong OTI n AoyIoTIKr Toug aia dev Ba avakTnBsi. 2& TETOIEC NEPINTWOEIC AaUBAvVOVTAl Ol AVTIOTOIXEC
npoBA£yeic. Kata Tnv 30/06/2014 o 'OpIAOC Npoxwpnoe o EAEyX0 anopeiwong TNG unepagiac, kKaboTI unnpée
Meiwan Tou KUKAOU €pyaciwv Tou NpwTou eEaprvou kaTtd 4,3% oe axeon he Tov npolnohoyiopd. H guvoAikr)
{nuia anopeiwaong Nou kataxwprOnke oTa anoTeAEGUATa Tng TpExouaac Xpnong 2014 aviiABe oTo Noao Twv €
100 xIA.

H avaktioun a&ia tnv 31/12/2014 kaBopiotnke ano Tnv Aia Xpriong n onoia unoloyioTnke Pacdel Twv
NPOBAENOPEVWV TAUEIOKWOV POWV Ao XPNUATOOIKOVOUIKOUG NpoUnoAoylopoUc Tou OWIAOU eyKekpIJévoug and

TNV Aloiknan kKaAUNTOVTAG pia NEPIODO NEVTE ETWV.

O npoBAENOPEVEC TAUEIOKEG POEC UMoAoyioTnkav £TOI WOTE va avTavakAoUv TIC OUVONKeG {ATnong Tou
AeIToupyikoU TopEq.

H npoBAewn Twv WEAMOVTIKOV £000wV yia TNV €nopevn nevraestia Paciobnke oTn ox€on WeTA&l Twv
AVAUEVOUEVWV NWANCEWV Tou KAGOOU Kal TwV avTioToIXwV NWANCEwV TG eTaipeiac (n oxéon autn kabopilgl

TO MEPIDIO ayopdg TnG ETAIPEIAC).
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To €nITOKIO MPO (POPOU MOU XPNOILOMOINBNKE yia TNV NPOEEOPANCN TWV NPOBAENOUEVWV TAPEIOKWV POWV
gival 6,6%, evw o pubuoc avanTu&ng oTo dINVEKEG (UETA TNV NAPOOO TWV MEVTE ETWV) NMOU XPNOILONOINONKe
eival 1,0% kal To nepilbwpio EBITDA 3,9%-4,6%. Ta napandvw noogooTd BacioTnkav O€ EKTIPNOEIC TNG

Aloiknong Tou OpiAou Kal gival CUVENEIC e aveEapTNTEG EEWTEPIKEC NNYEC NANPOPOPNONG.

O unoMoyiopog TnE Agiac Xprong eival NEPIoCOTEPO €UAICONTOC OTIC NAPAKATW NAPAdOXEC:
a) MepiBwpio MIKTOU KEPOOUG NPO ANOoRECEWY

B) EmiToKIo NPogEOPANCNC

y) Mepidio ayopdg katda Tnv nepiodo Tou npolnoAoyioyou

0) PuBudc avanTtuéng oTo dINVEKEC

MepiBwpro MikToU KEPOOUS npo anooPeoswv — Ta nepilBwpia MikToU KEPDOUC MPO AMNOORECEWV
BaailovTal o€ eKTIUACEIC kaTda Tn dIApKeIa TNG NEPIOdOU NpoUnoAoyiopol TwV NEVTE ETWV Kal GUYKAIVOUV aThv

NevTacTia o€ NePIBwpIa PIKTOU KEPOOUC NOU £XOUV EMITEUXOEI KaTd To napeABov npiv To Eonaoua Tng Kpiong.

Emirokio npog&o@Anong — Ta emitokia nposEOQANCONG avTikatonTpilouv Tnv eKTiunon Tng napoloag
KaTaoTaong Twv KIVOUVWV NMou agopolv Tnv kdbe pia Movada Anuioupyiag Tapeiakwv Powv. To €niTOkIo
nNposEO@PANONG UNoAoyioTnKe BACEl TOU PECOU NMOCOCTOU TOU OTABUIOUEVOU WECOU KOOTOUG KEPAAAIOU Tou
kAadou. To NoooaTd autd NPOCAPHUOCTNKE MEPAITEPW MPOKEIMEVOU VA AVTIKATONTPICEl TIC NapadoXEC Tne
ayopdag via kdabe kivduvo Twv Hovadwv Onuioupyiac TAPEIGK®Y POWV Yid TOUC OMoioug Oev EXOuV
NPOCAPUOOTEI Ol EKTIUNOEIC TWV HEANOVTIKWV TAMEIGKWV powv. TO EMTOKIO MPOEEdPANONG nou
XPNOIKONOINONKE yia ToV EAEYXO AMOUEIWONG EVOWUATWOVEl TNV NICTOANATIKA  1KAvOTnTa TnNG Poupaviag «ai

NG Eupwlwvng oTo oUvoAo.

Mepidio ayopdg kard Tnv nepiodo Tou npodnoAoyiopou —H Aloiknon avapével HIKpR auénTikn Taon
oTnNV ayopd nou AEIToupyei 0 Todéag kata Tn didpkeia TnG nepIodou npolnoioyiopol (4% To 2015 cUppwva
he To Romanian Institute of Statistics kal oTa endpeva € 2% £TnNoiwG). EmnA&ov ekTiyd OTI n Béon Tou
TOMEQ, OE OXEON ME TOUG avTaywvioTeg, Ba augnbei and To 1,8% nou cival onuepa, oto 2,8% oTo TEAOG TNG

nep16dou NpolnoAoyiouou.

PuBuoc avanruéng oro dinvexeg — O pubuog avanTuéng BaoileTal o€ pakponpOBETUEG NPOONTIKEG TOU

Ouihou yia Tov Topga nANpopOPNONG.
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8.4. EnevduoEIg O BUYaTpIKEG

O1 enevdlosic og BuyaTpikEG eTalpiec avaAllovTal oTov NapakdTw nivaka:

ETtrioia Oikovopikr 'EkOson
@ ZIAMA AE Aeképppiog 2014

Eraipiac
31.12.2014 31.12.2013
Ap)r] nepIoGdou 17.455.837 16.430.837
Anopeiwon ZUPPETOXWY O€ OuyaTpikeg ETaipeieg Zny. 8.25 -950.000 -2.000.000
MpoaBnkec (aUEnan HPeTOXIKOU Kepahaiou BuyaTpiknc) 0 3.025.000
YnoAomno AREemg 16.505.837 17.455.837
H avaiuon Twv enevdloswv oTIc dUo BuyaTpikéG yia Tn Xpron 2014 avallsTal wg €ERC:
31.12.2014
SIDMA
WORLWIDE
MANEAKO LIMITED >Uvolo
YnoAoino €vap&ng nepiodou 4.890.798 12.565.039 17.455.837
Aropeinon ZUMHETOXWY 0€ BuyaTpikég ETaipeieg 0 -950.000 -950.000
YnoAomno ARENG nepiddou 4.890.798 11.615.039 16.505.837

H Buyatpikn ETaipeia SIDMA WORLDWIDE LIMITED GUUUETEXEI JE TN OEIPA TNG OTIC AKOAOUBEC €TAIPIEC WG

€EnG:
31.12.2014
SIDMA Bulgaria SIDMA Romania >0voAo
Ynooino €vapéng nepiodou (1/1/2014) 4.194.954 8.130.345 12.325.299
Anopeinon SUPPETOXWV 0€ OuyaTpikEG ETalpeieg 0 -950.000 -950.000
YnoAomno ARENG nepiodou (31/12/2014) 4.194.954 7.180.345 11.375.299

Katd tnv 31/12/2014 npayuaTonoindnke £AEYXOC AMOMEIWONG TWV CUHMHETOXWV Of BUYATPIKEG AOYW TwV

evOEIEEWY AMOMEIWONG, Ol OMoieC 0dynoav O CUUNANPWUATIKN OUVOMKN {nyia anopsiwong 950 XIA. Tng

OUMPETOXNG oTnv BuyaTpikry SIDMA ROMANIA S.R.L. kal oupnepIAN@OnKe oTto kovOUAI «AMa EnevouTika

AnoTteAéopaTa» BA. OXETIKG onpeiwon 8.25.

Ma Toug OKOMOUC TOU €AEYXOU AMOUEINONG TwV CUPUETOXWV, N avakTnaoiun agia kabopiotnke and tnv Afia

Xpriong, n onoia unoAoyioTnke PAacel TwV NPOBAENOPEVWV TAMIOKWV POWV and XpnUaTooIKOVOUIKOUC

npoUnoAoylopoUg Tou OpiAou eykekpiévoug and Tn Aloiknan, kKaAUNTovTag Wia nepiodo NEVTE ETQV.

To €MITOKIO MPO (POPOU MOU XPNOILONOINBNKE yia TNV NPoeEOPANCN TwV NPOBAENOUEVOV TAUEIAK®V POV Eivdal
6,4% yia Tn SIDMA BULGARIA S.A kai 6,6% yia T SIDMA ROMANIA SRL, evé 0 puBuoc avanTuéng oTo
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OInvekéC (META TNV NApodo TwV MEVTE €TWV) Nou Xpnoigonoinenke sival 1,7% yia tn SIDMA BULGARIA S.A
kal 1%yia T SIDMA ROMANIA SRL, AapBavovTtag unoyn TiG HakponpoBeoEC NPoonTIKEG Tou Opilou.

8.5. Aoind pn KUukAo@opoUvTa NEPIOUCIAKA OTOIXEia

Ta Aoind oToIXEId KN KUKAOPOPOUVTOC evepYNTIKOU NEPINAPBAVOUV TIG DOOHEVEG EYYUNOEIC NMOU NPOKEITAl va
gionpaxbouv oe didoTnua peyaAluTepo Twv Owdeka (12) pnvwv and Tnv nuUeEpounvia ouvTaéng Tou
Iooloyiopou. H elloyn afia Twv OUYKEKPIMEVWV anaitnocwv Oev Olapépel oudiwdws anod auTr Mnou

napoucialeTal oTIC OIKOVOMIKEG KATAOTACEIC KAl UMNOKEITAl € ENAVEKTIMNGN ETNOINC.

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Aoopévee Eyyunoeig 110.752 106.896 89.246 84.742
20volo 110.752 106.896 89.246 84.742
8.6. AnoO&para
Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013

Eunopeupara 5.141.535 6.163.434 3.570.630 2.837.823
MpoiovTa 'ETolpa Kal HUITEA 4.875.748  5.641.816  3.031.757 3.462.684
MPWTEG Kal BonBNTIKEG UAEG-avaAWOIUa avTaAAKTIKG 7.840.773  9.327.924  2.753.978  5.450.720
MpokaTaBoAEC yia ayopd anoBepaTwv 441.351 462.887 199.614 236.761
Z0volo 18.299.407 21.596.062 9.555.979 11.987.988

H ETaipeia oTnv TpExouoa xpnon npoEBn ot oUOoTacn €unpaypaTou dIKAIWKATOC KUUAIVOREVNG ao(pAAEIac,
oUppwva pe To N. 2844/2000 eni opddag anoBepdtwv TnG Ouvolikng a&iag € 5.000 xIA Bacel Tng
Tpononoinuévng ouppaong Koivolu OpoAoyiakou daveiou ovouaoTIknG agiag € 49.000 xIA.
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8.7. AnaITAOEIG and NEAAGTEG Kal AOINEG EHNOPIKEG ANAITHOEIG
Opilou ETaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MeAaTEC 27.048.603 27.028.558 16.257.485 16.876.237
pappdTIa EI0NPaAKTED 1.220.170 1.790.796 85.745 40.400
EniTayEg €10npakTeeg 15.074.961 13.338.553 12.573.024 11.405.216
Meiov: MpoBAEYeIG anopeinong -3.139.771 -3.301.836 -1.001.735 -1.415.749
Z0voAo 40.203.963 38.856.071 27.914.519 26.906.104
H kivnon Tou AoyapiacpoU Twv NpoBAEWEWV anoPsinong EXEl we €ERC:
Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Ynohoino évap&nc xpriong 3.301.836 6.257.368 1.415.749 2.566.714
Alaypa@n eNICPAr®V anaITroswy -815.704  -3.892.672 -564.014  -1.588.965
SXNUATIOHOG VEac NPOPRAEYNG ENIGPAAQV anaIToEwy 696.619 083.938  150.000 438.000
'Ecoda anod xpnoionoInUEVEG NPOBAEYEIG -43.450 -43.742 0 0
ZUvVaMayHaTIKEG DIaPOopEC 470 -3.055 0 0
YnoAoino TEAoUG XpROEWG 3.139.771 3.301.836 1.001.735 1.415.749

H Etaipeia €xel Beonioel kpITrpid yid TNV NApoxn MioTwong oTouc NeAdTEC TA OMOIQ OE VEVIKEC YPAUMEG

Baagilovtal oTo péyebog Twv dOPaAcTNPIOTATWY TOU NEAATN, TNV OIKOVOMIKI OUYKUPIa kaBwg Kal Tnv eKTipnon

OXETIKWV OIKOVOMIKWV NANPo@OpIV. e KABE nuUeEpoOPnVia KATACTAONG OIKOVOMIKAG BO€0ng OAeC ol

KaBUOTEPNUEVEG 1 ENICPAAEIG aNAITAOEIG EKTILWVTAI yIA va NPOCdIOPICTEI N avaykaidoTnTa n KUn npdBAewng yia

enio@aieic anairnoeic. Kabe diaypapr) unoAoinwv MEAATOV XPEWVETAI OTNV UNApYouod npoBAswn yia

EMNIOPAAEIG anaITHOEIG.

O1 elAoyec agiec Twv ANAITHOLWY CUKMNINTOUV MEPINOU WE TIG AOYIOTIKEC aiec.

O xpovikog opilovTag €ionpa&ng Twv anairnoswy ano TNV NUepounvia £Ekdoong Tou TIHOAOYIOU yia TNV £Tdipeia

Kal Tov OpIAO (aiveTal napakdTw:

Xpovikog OpilovTag (MEpeg)

31.12.2014 0-120 121-150 151-180 181+ SUvoho

SUvoho Anaitnoswv

ETaipeiag 15.709.675 6.865.456 2.512.230 2.827.157 27.914.519
Opihou 25.907.599 7.252.064 2.750.737 4.293.563 40.203.963
Xpovikog Opifovtag (MEpeg)

31.12.2013 0-120 121-150 151-180 181+ >UvoAo

SUvoho Anartnoswv

ETaipeiag 16.092.274 6.145.987 1.918.089 2.749.754 26.906.104
Opihou 25.829.436 6.571.458 2.311.145 4.144.032 38.856.071

YnoAloina péxpr kai 150 pépec and Tnv €kdoan Tou TioAoyiou agopolv pn An&inpoBeoeg anaItroelc.
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8.8. AoOINEG ANAITNOEIG

Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
XpewaoTeG dIAPopOl 399.994 2.002.658 307.397 1.691.628
Anaitioeig anod Anpoaio 138.342 816 11.917 0
Ayopég anoBepdTwv und napaiapn 1.017.311 943.825 924.920 943.825
AeopEeUEVOI N/OHOI KaTABETEWV 75.219 40.885 0 0
BpayxunpoBeoieg anaiTioeIG KaTd OUVOEDEPEVWY ENIXEIPOEWY 15.272 20.625 15.272 20.625
'E€0da enopévwy Xpnoewv 121.013 460.520 62.382 55.006
'Ecoda xpriosws IomnpakTéa 18.917 18.989 18.917 18.989
Noyapiacpoi SIayeIpioEws NPokaTaBoAwV & MIOTHOEWV 8.171 13.733 0 5.134
ZUvoAo 1.794.239 3.502.050 1.340.805 2.735.206

'O\ec oI napandvw anaiThoelc €ivalr BpaxunpoBeopec kai Osv anaiTeital NposfO@ANCT TOuC Katd Tnv
nuepounvia Tou IooAoyiopou.

8.9. Tapeiaka d1aBEcIPa Kal TAPEIAaKA I00dUvapa

Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
AlaBaipa oTo Tapeio 25.589 57.999 3.608 5.706
BpayunpoBeapeg Tpane(IkEC KATABEDEIG 8.740.245 12.721.033 6.252.652 9.074.343
Z0voAo 8.765.834 12.779.032 6.256.260 9.080.049

8.10. MeToXIkO KeEaAaio kal KegpalAalo unép 1o aprio

To oUvolo TwV €kdOBEICHOV KOIVOV PETOXWV €ival déka ekaToppupia (10.000.000) PETOXEG e OvopAOTTIKN a&ia
€ 1,35 ava peroxn.

OpiAou ETaipiag
31.12.2014  31.12.2013 31.12.2014  31.12.2013
MeToxIkO KepdaAaio 13.500.000 13.500.000 13.500.000 13.500.000
Alapopa and £kdoon WETOXWV UNEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000
ZUvoAo 23.375.000 23.375.000 23.375.000 23.375.000
8.11. AnoOspaTtika Ke@aAaia
OpiAog
SA AnoBsparik
. . Ap roe‘s" 1Ta  Ynepagia ané ut.'rm.'p;m']q aand Xp@:wo-gllkl'l
TakTiko ‘EKTakTa E1dika kai AnoBeparika peTarponn n 5 anotipnon  ungpasia G
anoBepariko AnOBEHATIKG aAMOBEHATIKG E10IKOV OUYX®OVEUOT |go).ov|ou?)v aKIVITOV  ano e§ayopd ZUVCAo
diara€ewv Buyar pikng UYaTpIkey - o EUAoyn Buyarpikig
EEWTEPIKOU Afia
;3‘;’;°'"°°""7“°"°“°"i°“ 2.433.330 239.720 866.370 9.233.328  2.338.444 26.679  958.285 (934.785) 15.161.370
)"(":gggg&‘; kard TV 3dpKea TG 0 0 0 0 (2.338.444) (366.906)  (958.285) 934.785 (2.728.850)
;3‘;;°'"° oTiG31 AekepBpiov 5 433330 230,720  866.370 9.233.328 0 (340.227) 0 0 12.432.520
)'\(":gggg“‘; Kard TV 3dpKea TG 0 0 0 (430.834) 0 19523 6.637.205 0 6225893
;3;’2‘""" oTiG 31 Ackepfpiou 2.433.330 239.720 866.370 8.802.493 0 (320.704) 6.637.205 0 18.658.413
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Eraipeia
AnoBsparika g q
TakTIko ‘EKTakTa Eidika BoEoAIVNTala ano le:rl;:&znc'ln?
anoBspaTtiko AnoBsparika anoBsparika ACOEHATNG anoripnon I:Ju drvsurtlrn EUrodo
H H H £I0IKOV JIATAEEWVY  AKIVIITOV OF o VX TOIKF n
EuAoyn AZia uyarpikng
YnoAoino oTig 1 Invouapiou 2013 2.164.759 239.720 866.379 8.186.230 1] 1.403.658 12.860.746
MeraBohic kaTé TV SKIpKE TNE XPAONC 0 0 0 (] 0 (1.403.658)  (1.403.658)
2.164.759 239.720 866.379 8.186.230 1] 1] 11.457.088
YnoAoino oTig 31 AskepuBpiou 2013
, ., . . 0 V] 1] (430.834) 2.677.856 1] 2.247.022
MeraBoAég katd Tnv didpkeia TNG XPRong
YnéAono oTic 31 AskeppBpiou 2014 2.164.759 239.720 866.379 7.755.396 2.677.856 0 13.704.110

SUJQwva pe Tnv napaypago 11 dapbpo 70 Tou N.4172/2013, Ta agopohoynTa anoBeuatikd nou
oxnuartioTnkav pe Baon Tic diaTa&eic Tou N.2238/1994 pnopoUv va CUPWNQPICOUV (POPOAOYIKEC (NUIEG WE
ouvTeleoTn 26% 1 va diaveunBouv 1 va kepaAaionoinBolv kataBallovrac popo 19%. Baosl TnG avwTEPW
OIGTAENG n €TAIpEid CUPYPNPIOE aPopoAdynTa anoBePaTIKA Mou gixav oxnuaTioTel Wexpr Tnv 31/12/2013
nooou € 431 xIA. Je PoPOAOYIKEG {NMIEG.

8.12. Aavesia

O1 daveiakeg unoxpewaelc Tou Opihou kar Tng ETaipeiac kata tnv 31/12/2014 ka1 31/12/2013 avaAlovTal w¢
€EnG:

OpiAou ETaipiag
31.12.2014 31.12.2013 31.12.2014  31.12.2013

MakponpoOECHEG UNOXPEWOEIG

OpoAoyiaka Aaveia 61.106.011 53.997.796  53.938.811  53.997.796
Adveia Tpanelwv 2.205.558 1.114.040 0 0
Mapaywya XpnuaToolkovopika Méoa 6.149 5.014 6.149 5.014
Meiov: MakponpOBeCoHEG UNOXPEDTEIG NANPWTEEG OTNV ENOHEVN XPriON -9.702.084 -9.161.703 -8.468.124 -8.088.824
Z0VOAO HAKPONPOBECHWV UNOXPEMOEWV (a) 53.615.633  45.955.147 45.476.836 45.913.986
BpaxunpoBeCHEG UNOXPEWDOEIG

Aaveia Tpansliov 37.882.366 40.440.779  13.658.601  13.753.912
Opoloyiakd Adveia 0 7.403.700 0 0
XpnpatodoTtnoeig Péow factoring 10.711.667 6.970.147 9.956.151 6.970.147
ZUvolo BpayunpoBECHWV UNOXPEMOEWV (B) 48.594.033 54.814.626 23.614.752 20.724.058
MA£ov: MakponpOBECHEG UNOXPEMOEIG NANPWTEEG OTNV ENOHEVN Xpnon (Y) 9.702.084 9.161.703 8.468.124 8.088.824
revikd Zovoho (a)+(B) +(y) 111.911.750 109.931.476 77.559.711 74.726.868

AvaQopika Pe To OUVOAIKO davelopo (JakponpoBeopa kal BpaxunpdBeopa daveia) napatibevral NnapakaTw o

nivakag HEANOVTIK®Y anonAnpwlov yia Tov ‘Opiho kal Tnv EtTaipeia katd Tnv 31.12.2014 kai 31.12.2013:

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Eax 1 €10G 58.296.117 63.976.329 32.082.875 28.812.882
MeTagU 1 kai 2 TV 53.480.072 3.729.984  45.341.275 3.688.824
MeTagU 2 kal 5 TV 135.561 42.225.163 135.561 42.225.163
Mavw ano 5 £t 0 0 0 0
ZuvoAa 111.911.750 109.931.476 77.559.711 74.726.869
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Ta opoAoyiaka davela nou €xel ekdwael n ETaipeia kal o ‘OMIA0G gival anAd, un JeTaTpéwipa kai diaipouvtal og
anAEC avwvupeg opoloyiec. Mapexouv aToug opoAoyloUxoug dikaimpa npo¢ anoAnwn Tokou, €ival dIdpKeiag

TpIwV (3) £wc névTe (5) €TV Kal To PeyaAUTEPO PEPOC AUTWV gival NANPwWTED aTn AREN Touc.

O1 6pol Twv opoAoylakwv daveiwv NPoBAENOUV NEPINTWOEIC KaTayyeAiag nou nepidauBavouv, HETAEU AAwv,
MN €UNPOBeoUn KaTABOAR MANPWH®Y, KN CUPHOPPWAON ME TIC YEVIKEG Kal TIC OIKOVOUIKEG OIa0PAAICEIC nou
£xouv napaocxebei, KTA. ZToug GpPouUG Tou opoAoylakou daveiou TnG ETaipeiag ovopaoTikig a&iag € 49.000 xIA.,
Kabwg kal Twv odoAoylakwv daveinv Tng BuyaTtpikng MANEAKO A.E. ovopaoTikng agiac € 8.000 xIA. YeTa&uy
aMwv oupnepIAauBAavovTal Kal ol OIKOVOUIKEG PATPEC, O onoie¢ nepIAapBavouv npolnoBéoeic diaTipNong
OUYKEKPIJEVWV  OIKOVOMIK®WV OEIKTWV  ONwe:  KukAogopoUv EvepynTiko/BpaxunpoBeopeg YMNOXPEWOEIC,
JUVOAIKEG Ynoxpewoelg/Idia Kepdahaia, Képdn npo popwv, XpnHATOdOTIKWV, ENEVOUTIKOV ANOTEAEOUATWY KAl

OUVOMK®V anooBecewv («EBITDA»)/KaBapoi XpewaTIKoi TOKOI.

Ta daveia Tou Opihou o€ EEvo vopiopa avepyovTal o € 7.563 xIA. (RON 27.314 xiA. ouv BGN 2.876 xIA.).

Ouohoyiaka Adaveio ETaipsiac

e Bdoel Tng anod 16/6/2011 anogpaong TnG TakTIKNAG MEVIKAG ZUVEAEUONG TwV HETOXWV TNnG XIAMA A.E
Kal TNG ouvakoAouBng €IBIKNG E0uaiodOTNONG NPOG To AIOIKNTIKO TNG ZUMBOUAIO, n ETaipeia npo&fn
v 30n AuyoucTou 2011 oTnv unoypa®r cuPpacng koivoU OpoloyiakoU Aaveiou, NEVTAETOUC
Oidpkelac, noooU 49.000 xIA. eupw, HE OPOAOYIOUXOUC DaveloTEG TIC TPAneleg «TPAMNEZA EUROBANK
ERGASIAS A.E, EONIKH TPAIMEZA THX EAAAAOZ AE, TPAMEZA MNEIPAIQ> ANQNYMOZ ETAIPEIA,
EMIMOPIKH TPAMEZA THX EANAAOZ AE, ALPHA TPAIMEZA ANQNYMOZ ETAIPEIA.» kar «HSBC BANK
PLC», n 0t «TPAMEZA EUROBANK ERGASIAS A.E» avélaBe wG OIaxXEIpIOTAC NANPWH®V Kal
€KNPOOWNOG TWV OPOAOYIOUXWV dAVEIoTAV. To v AOyw Koivd OpoAoyiakd Advelo ekdOONKE peE okonod
va xpnoigonoinBei yia Tnv avaxpnuatoddTnon upioTauevou TpanedikoU davelopou TnG «ZIAMA A.E».

Tnv 31/12/2014 1o avanocoBeoTo unoAoino Tou daveiou avepxoTav e 48.791 XIA. eUpw.

H ETtaipeia Bacel OXETIKNAG ano(aonc TNG GUVEAEUONC TwV OMOAOYIOUXWY NPOXWPNOE OE TPOMonoinan
Tou Oaveiou MeE nuepounvia 17/11/2014. H kupidTepn Tporomnoinon agopd ortnv napdraon
anonAnpwpng €wg Tov ZenTeuPpio Tou 2016. Ma Tnv Eao@aiion Tou daveiou UNEP TOU EKNPOCMMOU
Twv opoAloyloUxwv OaveioTwv n ETtaipeia npoxwpnose o oUoTaon OIKAIWUATOS KUMAIVOUEVNG

ao@aieiag eni BeBapnuevav epnopeundTwy agiag 5.000 xIA. eupw, oUppwva We Tov N.2844/2000.

H ETaipeia pye okond Tn diaTrpnon Tou napandvw opoAoyiakoU daveiou oe pakponpdBsoun Baon,
aInénke kI €AaBe Tnv ouvaiveon Twv opoloyloUxwv (waiver) pe nuepounvia 19/12/2014,
MPOKEIMEVOU VA M OUVTPEXEI YEYOVOC KATAyyeAiag AOYw KN Trpnong TwV XPNHATOOIKOVOUIK®Y
deIkTWV KaTa Tnv 31/12/2014.
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H Etaipeia Tnv 1n Maptiou 2012 npogBn oTtnv unoypa®r oupBaong OpoAoyiakou Aaveiou,
nevTasToug d1apkeiag, nooou 1.100 YIA. eupw pe Tnv «EMIMOPIKH TPAMEZA THX EAAAAOS A.E.» e
oKono Tn XpnuatodoTnon yia dwToBoATaikéG EykaTaotaceic. Tnv 31/12/2014 To avanoofeoTo

unohoino Tou daveiou avepxoTav o€ 647.06 XIA. EUpW.

SUM@Wva Pe anogacn Tng ano 12/6/2008 TakTikAG Mevikng ZUVEAEUONG TWV PETOXWV TNG Kal TNG
ouvakohoubng €IdIKNG €€ouaiodoTNoNG NPo¢ To AloIKNTIKO TnC SUPBoUMio, n ETaipeia  npogPn Tnv
9.9.2008 oTtnv unoypa®ry cupBdcewc und Tov TiTAO "Mpdypaupa ekdOOEWG WETA OUMPACEWV
kKaAUWewc kal 5180w kolvou opoAoylakou daveiou pe Tnv Tpanela HSBC BANK PLC nevrasToug
diapkelac ouvoAikoUu noogou 8.000.000 supw. H avwTépw oupPacn Tpononoidnke Tnv 28/5/2012
MeTaBal\ovTac To ouvoAikd Uwog Tou davelopoU o 6.000.000 supw kabwg eniong kai oTic 28/6/2014
peTaBarhovtag Tnv AfEn yia 1/7/2015. To avwTEPw OUOAOYIAKO OAVEIO €ival EyyUNPEVO O0TO GUVOAD
TOU WE ekxwpnon a&ioypa@wv kai Tnv 31/12/2014 10 avandoBeoTo UNOAOINO TOU avEPXOVTav O€
4.500 xIA. €Upw.

Ouoloyiaka Aaveia [TANEAKO

Baoel Tng and 16/06/2011 anogacng Tng TakTIKNAG MEVIKAG ZUVEAEUONG TWV WETOXWV TNG BuyaTpIKnG
MANEAKO A.E. kai Tng ouvakoloubng €18IknG €£0uciodoTnong nNpog To AloiknTikd TG ZUPBoOUAIO, TNV
28n AekepBpiou 2011 npoéPn otnv unoypa®r) oupBaong OpoloyiakoU Aaveiou, NEVTAETOUC
dldpkeiag, nogou € 4.000 XIA., pe Tnv «EONIKH TPAMEZA THX EAAAAOS AE». KaTa Tnv 04/11/2014 n
ETaipeia npoxwpnoes o Tpononoinon Tou daveiou, cUPPWvVA PE TNV Onoid NapaTeiveTal o opilovTag
anonAnpwung €wg Tov AekepBpio Tou 2016, unod Tnv NPolndBean eyypaPng NPOoNUEIOoNC UNoBNKNG
unép Tou opoloyloUxou Ot akivnro Tn¢ Etaipeiac orn BI.ME. Aapiac. Tnv 31/12/2014 To
avandoBeoTo unooino Tou daveiou avepxoTav o€ € 3.513 XIA..

Bdoel Tng and 16/06/2011 anogpaong Tng TAKTIKAG MeviKNG ZUVEAEUONG TWV PETOXWV TNG BUYATPIKAG
MANEAKO A.E. kal Tng auvakoAouBng €10Ikng e€ouaioddTnong npoc To AloiknTikd TnG ZupBouAio, Tnv
22n OkTwPpiou 2012 npo€Bn otnv unoypa®rn cUuBacnc OpoAoyiakoU Aaveiou, TPIETOUC JIAPKEIAC,
noooU € 4.000 xiA., pe Tnv «TPAMEZA EUROBANK ERGASIAS A.E». Katd Tnv 02/09/2014 n ETaipeia
npoxwpnoe o Tpononoinon Tou daveiou, cUPQwva We Tnv onoia napareiveral o opidovrag
anonAnpwpng €wc Tov ®eBpoudpio Tou 2016, und Tnv npolnobeon e£yypa®nc npoonueinong
unoBnKNG unEP Tou opoAoyloUxou o€ akivnto Tng ETaipeiag otn BIL.ME. Aapiag. Tnv 31/12/2014 To

avandoBeoTo unoAoino Tou daveiou avepxoTav oc € 3.654 XIA.

Ma Ta napanavw daveia Tng BuyaTpikng dOBNKe Guvaivean Twv opoAoyioUxwv (waiver) Je nuepounvia

18/12/2014, npokeIEVOU Vva [N OUVTPEXEl YeyovoG kartayyeAiag Adyw pn  TRPNONG Twv

XPNHATOOIKOVOUIKWY OEIKTWV KaTa Tnv 31/12/2014.
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To péoo kooToc davelopoU yia Tnv ETaipeia aviABe oto 5,1% evw yia Tov ‘Opido oTo 5,2%. To pEao
kboToC ot eninedo opiAou au&avetal o OXEOn HE AUTO TNG £TAlpeiag kaBOTI PEPOC Twv OAVEIAKWY
UMOXPEMOEWY TWV OuyaTpikwv eTaipeiwv o Boulyapia kai Poupavia (39% otn Boulyapia kai 43% oTn
Poupavia) gival og Tonikd vopiopa kai ox1 o Eup. konog gival n Yeiwon Tou piokou (€KBECNC O UpW)

0€ NEPINTWON UNOTIUNONG TOU TOMIKOU VOUIoNATOC.

EmnAéov, o 'OpIAOG €XEl NAYIA TAKTIKNA vd PNV KAVEl Xprion ToU OUVOAOU TwV OIaBECIHWY YPAUHWV TOU
Kal ava naca Xpovikn nepiodo va undpyouv diabeaiya MOTWTIKG Opla kal kataBgoeic TouldxioTov 20%
£ni Tou ouvoAou, KaBwC £niong kal va Kkpatd UWoc kaTabeoewv TouhaxioTov 10% eni Tou guvolou Tou

daveiopoU Tou.

Eni Twv nepiouciakwv oToixeiwv Tou Opidou kal Tng ETaipeiag ugioTavral npoonueInoeIC unodnkwv

aKIVATWV Nou avapepovtal aTny napaypago 8.1 Evowpuara Mayia Nepiouoiakd ZToixeia napanava.

Eniong yia €Eaopdahion opohoyiakoUu Oaveiou nocoUu € 4,5 ek., Nou agopd otnv ETaipeia, &xouv
ekxwpnOei eyyunoeig uwoug € 5,9 k. AvTioToixa yia eEaopdahion Tpanelikol daveiopol Twv BuyaTpik®V
gTaipeiv oTn Poupavia kai BouAyapia noooU € 10,5 ek. €xouv ekxwpnBei €yyunaoeic ouvolikoU nooou

5,1 eK. eUpw (HETAXPOVOAOYNMEVEC ENITAYEG KaI TIMOAOYIA NEAATWV).

Ta napdywya XpnuaTooikovouika péoa agopouv interest rate swaps yia avTiIOTABUION TAUEIOKWYV POV

avanodoBeoTng a&iag € 647 XIA.

8.13. Enmixopnynoeig NMepiouciakwv ZTOIXEIWV

Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Enixopnynoeig Mayiwv ZToixeionv 345.674 482.346 133.934 150.986
Z0voAo 345.674 482.346 133.934 150.986

Mood € 133,9 xIA. agopd ot emXopnynoeic yia €nevdloeliC TNG MnTpIkAG ETaipeiac o (pwTOBOATAIKEG
€ykaTaoTaceig. ZTov ‘OpIAo, To Nocd € 211,7 XIA apopd aTo UNGAOINO TWV ENIXOPNYNOEWY Yia eNevOUTEIG TNG
Buyatpikng MANEAKO A.E. Baoel N.2601/98, YeTa TN HETAPOPA TWV EGOJWV AMNO AvAAOyoUOEC ENIXOPNYIOEIC
oTnNV KAataoTaon AoyapiacpoU anoTeEAEOUATWY, HE Tn oTabepr PéBodo, Ke BACN TNV aVAPEVOPEVN WPENUN

{wn TwV avTioTOIXWV NEPIOUTIAKWV OTOIXEIWV.
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8.14. AvaBaAAOpEvVOGC POPOG EICOONHATOG

O1 avaBaA\OPeveC (POPONOYIKEC anaitroslic cupyngidovral Pe TIC avaBaAAOUEVEC (POPOAOYIKEC UMOXPEWTEIG
epbdoov undapyel dIKaiwPa yia CUPYN@IoKO Kal agopolv kal Ta dUo aTtnyv idia popoAoyikn apxn.

O unoloyiopog Twv avapaliopevwv Qopwv Tou Opidou kai TnG ETaipeiag enaveeTaletar oe kdbe xpnon,
NPOKEIEVOU TO UNOAOINO Mou €U@avileTal oTov I00AOYIOUO va aneikovilel Toug 10XUOVTEG POPOAOYIKOUG

OUVTEAEOTEG. Ma TNV TPEXOUOA, 0 CUVTEAECTNAC TNG avaBaAAOPEVNG PopoAoyiag UNOAOYIoTNKE HE 26%.

‘OpiAog
MNMpoBAeweig MNMpoBAEyeig

®dopoloyikéG AnoTipnon Aoingg

Nayia JuppeTOXEG  Anolnpiwong ENICPAADV 5 5 Z0voAo
np G anamiosov {npigg SWAP MNMpoBAEyeig
1/1/2013 (2.398.247) 0 138.756 110.772 5.018.251 2.323 4.470 2.876.326
fioTwory/(Xpéwon) oy oV KaTéoTA0N 43649 (144.557) (12.353) 0 (1.163.844) 0 3265 (1.273.839)
AnoTteAeopdTwv
Enidpaon an6 aMayn ouvreAaTh avap.popoh. (723.964) 144.557 45.864 33.231 479.207 0 0 (21.104)
OTNV KATaoTacn ANoTEAETPATOV
NioTwon/ (Xpéwan) eTnv kardoTaon (680.315) 0 33.512 33.231 (684.637) 0 3.265 (1.294.943)
anoTEAECHATWV
E:fggz]n/(Xpswcn) TNV KaTaoTaon ZUvVoAIKwV 0 0 (14.176) 0 0 (1.716) 0 (15.892)
Eni5paonlanc'> aMayn GU\{TE)\ac{Tﬁ avap.opoA. 0 0 4.626 0 0 1.277 0 5.003
oTnv KatdoTtaon Zuvolkav Ecodwv
NicTwon/ (Xpéwon) oTnv karaocTaon
SUVOAIKGY EGOBOY V] V] (9.550) V] V] (439) V] (9.989)
SUVaMaYLaTIKEC AlaPOPEC 0 0 0 0 (14.720) 0 0 (14.720)
31/12/2013 (3.078.562) 0 162.718 144.003 4.318.894 1.884 7.735 1.556.673
1/1/2014 (3.078.562) 0 162.718 144.003 4.318.894 1.884 7.735 1.556.673
fliowon/(Xpéwon) oy kataoTaon 405.520 0 (12.373) 206.883  (1.432.642) 0 51 (742.562)
AnoTeAeopaTwWV
E('fg;‘;”/ (Xpéwon) omnv kaTGoTAON ZUVONKGY (1.742.029) 0 35.018 0 0 295 0 (1.706.716)
SuvalaypaTikég Alapopég 0 0 0 0 5.272 0 0 5.272
31/12/2014 (4.415.071) (0) 185.362 440.886 2.891.525 2.179 7.786 (887.332)
ETaipeia
MpoBAeyeig NpoBAéyeig a n
Mayia Zupperoxés  Anognpinong ENIOCPAA®V Oopo)\o'vmsq LT T ZUvolo
n 3 a Inpigg SWAP
lpocwnikou anamnoenv
1/1/2013 (2.198.402) 481.858 124.840 110.772 3.937.357 2.323 2.458.748
fioTwon/(Xpéwon) oTv TV KatdoTaan (332) 520.000 (12.340) (1.400.000) 0 (892.671)
AnoTeAeopaTwv
Enidpacn anb aMayi ouvreheat) avaB.popod. ot (659.521) 144,557 41.587 33.231 479.207 0 39.062
KaTaoTacn ANOTEAEOHATWV
MioTwon/(Xpéwon) oTnv KaTaoTacn anoTEAECHATWY (659.853) 664.557 29.247 33.231 (920.793) 0 (853.610)
Efgg’g\:‘/ (Xpéwon) aTnv kaTdoTaon ZuvoAKa 0 0 (12.411) 0 0 (1.716)  (14.127)
En|5pacn and a)\)\ayn OU\{TE)\EOTI] avaB.popoA. aTnv 0 0 4.135 0 0 697 4.832
KataoTraon ZuvoAikwv Eaodwv
Eg;rgg\:]/(Xpsmon) oTNV KATA0TAON ZUVOAIKMV 0 0 (8.276) 0 0 (1.019) (9.295)
31/12/2013 (2.858.255) 1.146.416 145.811 144.003 3.016.564 1.304 1.595.843
1/1/2014 (2.858.255) 1.146.416 145.811 144.003 3.016.564 1.304 1.595.843
MioTwon/(Xpéwon) oTnV KaTaoTaon ANOTEAEOUATWY 331.938 0 (12.461) 90.541 (1.000.000) 0 (589.981)
Rlorony/(Xpéson) oV KaTGoTacn Zuvokkdy (940.868) 0 20.678 0 0 295  (910.895)
31/12/2014 (3.467.185) 1.146.416 163.029 234.544 2.016.564 1.599 94.967
8.15. Ynoxpewoeig napoxmv Aoym £§600u ano Tnv unnpeoia
Opilou ETaipiag
MpoypauuaTa KaBopIoUEVWY NapoxXmv 31.12.2014 31.12.2013 31.12.2014 31.12.2013
: T . L4
Ynoxpewon kabopioPEVwY Napoxwv 730.018 631.061 627.033 560.810

730.018 631.061 627.033 560.810

Tagvounuévn ax : , .
MakponpoOecun UNOXPEWON 730.018 631.061 627.033 560.810
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H petaBoAr otnv napoloa a&ia TnG UNoXpEwaonG yia Ta KaBopIoPEVA NPOYPAUKATA NAPOXWV EXEl WG EENG:

OpiAou ETaipiag
MpoypauuaTa KabopIoUEVEV NAPOXGV 31.12.2014 31.12.2013 31.12.2014 31.12.2013
YNoxp£won KabopIoHEVOV NAPOX®V TNV 1n
Iavouapiou 631.061 693.761 560.810 624.197
Tpéxov KOOTOG anaoyxoAnong 28.502 29.756 18.871 18.755
'E&0d0 TOKWWV 22.895 23.683 20.160 20.883

EnavekTIunosiG - avaloyioTIKEG {nuIEC /(kEpdN) ano
METABOAEC XPNMATOOIKOVOUIKWY Napadoxuv
EnavekTIunosig - avaloyioTIKEG {nuiEC /(képdn) anod

139.401 (17.074)  116.583  (15.224)

. . (2.459) 1.496 (2.435) (703)
HMETABOAEC euNEPIKWY Napadoxwv
MapoxEg NAnpwoeioeg (185.606) (250.018) (177.282) (192.198)
KOoTOG d1IaKavovIopoV 96.225 149.457 90.326 105.100
Ynoxp£won KabopIoHEVOV NapoX®V Tnv 31n
AsgkepBpiou 730.018 631.061 627.033 560.810

Ta nooa nou avayvwpilovral otnv Kataotaorn AnoTeAeopdTtwv ivai:

OpiAou ETaipiac
MpoypaupaTa KaBopPIoHEVOV NAPOXWV 31.12.2014 31.12.2013 31.12.2014 31.12.2013
KooTog TpExouoag anacyxoAnong 28.502 29.756 18.871 18.755
KaBapog TOKOG NAvw oTnV UNoXpEwan NAapoxov 22.895 23.683 20.160 20.883
ZuvoAika £€0da avayvm piopéva oTnv Kataortaon
AnoTeAeopaTOV 51.396 53.439 39.031 39.638

Ta nooa nou avayvwpilovtal ota Aoina ouvoAika €0oda Tng Karaotaong Aoinwv Suvolikwv EGodwv eivai:

OpiAou ETaipiag

MpoypaupaTa KaBopPIoHEVWV NAPOXWV 31.12.2014 31.12.2013 31.12.2014 31.12.2013
AvahoyioTika kepdn /(i) ano peraoAeg o -139.401 17.074  -116.583 15.224
XPNUATOOIKOVOUIKEG NApadoxeg

AvaloyioTikd képdn /({nuieg) and PETABOAEG O€ EUNEIPIKEG

napaBoxEC 2.459 (1.496) 2.435 703
ZuvoAikd €o0da /(£§0da) avayvm picpéva oTa Aond

oUVOAIKa £€00da -136.942 15.578 -114.148 15.927

O1 onuavTIkEG avaAoyIoTIKEG NapadoxEG Nou Xpnoidonoineénkav yia Tnv anoTiynon €ival ol akOAoUBEG:

31.12.2014 31.12.2013

MpogEoPANTIKO EMTOKIO 1,91% 3,60%
MeAMOVTIKEC AUENTEIG HITBGV 1,75% 2,00%
MANBwpiouog 1,75% 2,00%
EKTIN®OUEVO NpoadOKILo JwNc 15,15 14,43

To Nood TNnG UMNOXPEwOoNG eival 1DIaiTepa guaiodbnTo OTIC XPNOILOMOIOUUEVEG UNOBEDEIC, Kal I1DIaiTEPA OTIC

unoBoeig al&nong Twv anodoxwv Kal Tou NPoeEoPANTIKOU niTokiou. EidikoTepa: H unoxpéwon yia Tov ‘OpIA0
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HeIWVETal KaTa € 155 xIA. kal yia Tnv ETaipeia kata € 131 xIA. €Gv To €NITOKIO NPOEEOPANONC EiXE PEIVEI OTO
€ninedo TG nponyoupevng anoTiunong H unoxpewon yia Tov ‘Opiho au&averar kata € 29 xiA. kal yia Tnv

Etaipeia katda € 25 xIA. €av To nocooTd avénong anodoxwv auénbsi kata 0.25 nocooTiaieC HOVAdEC.

8.16. TPOHNOEUTEC KAl CUVAPEIC UNOXPENOCEIG

Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MpopnBeUTEC 19.080.028 21.525.807 14.008.934 18.078.060
MpappdTia nAnpwTea 75.359 21.222 64.204 10.073
Z0voAo 19.155.388 21.547.028 14.073.138 18.088.132

O1 6pol NANPWWNG TWV NPOUNBEUTWV TOU €0WTEPIKOU KupaivovTal avahoya pe To €idog Tou npopnBeuTr and
60 pExpl kar 90 peEpec. 'Ooov apopd TOUG NPOUNBEUTEG €EWTEPIKOU OI PEPEC EOPANCNG KupaivovTal ano
METPNTOIC MEXP! Kal 90. OI YEOEC OTABMIKEG WEPEG £EOMPANONG NpounBeuTwV eEwTepIKOU €ival 53, evw ol
QvTIOTOIXEG YIa NPOUNBEUTEC E0WTEPIKOU gival 63.

8.17. Aoinég BpaxunpoOeoHeG YNOXPEWOEIG

Opilou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013

BpayunpoBeaeg UNOXPWOEIC KaTd

OUVOEDEPEVWV ENMIXEIPTTEWV 111.106  1.232.787 111.106 99.733
MpokaTaBoAEC neAATwV 215.265 319.777 116.018 251.714
Ao@aNiaTiKoi opyaviooi 228.770 323.292 173.739 215.796
Mepiopata nAnpwTEQ 0 2.567 0 2.567
MoTwTEC Aiagopol 1.288.883 909.304 948.377 777.405
Aouleupéva £€0da 122.842 595.295 136.872 541.487
Aoina 659.252 318.078

Aoinoi YetaBatikoi Aoyapiacpoi MabnTikoUu 11.958 8.874 11.958 8.874
Z0voAo 2.638.076 3.391.896 1.816.148 1.897.577

8.18. KuUkAog epyaciov

H avaAuaon Tou kUkAou gpyaciwv ava katnyopia STAKQA 03 yia To didotnua 1.1.2014 £wg 31.12.2014 &ival
n KaTwor:

1.1-31.12.2014 1.1-31.12.2013
MAAIOZ KQAIKOZ NEOZ KQAIKOZ OpiAou ETaipeiag OpiAou ETaipeiag
Kwd. 27.10 Kwd. 24.10 MMapaywyry BacikoUu oidfipou kai XAAuBa kai
O10NPOKPAATWY 46.939.731 33.147.223 50.511.383 35.218.343

Kwd. 51.52 Kwd. 46.72  Xovdpikd gunopio PHETAAWY Kal HETAAEUPATWY
38.057.031 19.253.930 34.577.611 16.014.173

Kwd. 28.11 Kwd. 25.11  Kartaokeur) HETAANIK®V OKEAETWV Kal HEPOV
HETAMIKGV OKEAETGV 11.786.663 0 9.667.065 0
Kwd. 28.51 Kwd. 25.61  Karepyaaoia kai eNkaAUWn PETAMOV 2.955.764 2.955.764 3.280.198 3.279.952
Kwd. 35.11  Mapaywyn HAEKTPIKNG Evépyelag  ano
dwroBoATaika ZuoThuata 388.427 388.427 585.728 585.728
Kwd. 27.22 Kwd. 24.20  Kartaokeur) XaAUBSOCWARVOV 430.225 430.225 166.247 166.247
Z0voAo 100.557.840 56.175.568 98.788.231 55.264.443
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3Ta Nood Tou KUKAOU epyacinv Tng KatdoTaong ZuvoAikwv Ecddwv Opilou kal ETaipeiag dev nepihappavovTal
ol MWANCEIC MOU MpayuaTonoinos n KNTPIKA €Taipeia To €1og 2014 yia Aoyapiaopo TpiTwv (avrinpoowneia)
nooouU € 28.348.301. To avTioToIX0 NOCO TOU Nponyoupevou £Toug 2013 frav € 29.636.674.

Ta napanavw npensl va ouvunoloyidovral kata Tov UMOAOYIOUO OEIKTWV MOU €XOUV WG BACN Tov KUKAO

gpyaoiwv Tou Opidou kar Tng ETaipeiac.

8.19. KooTog NnwAnBEvTmVv

Opilou Etaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
KOoTOG anoBepaTwv avayvwpioHEVo wG £6000 88.636.287 87.121.582 48.991.080 48.041.293
MpOBAewn uNoTIKNGNG anoBepaTwy 0 0 0 0
ApoIBEG kal ££00a NPoowrikoU 1.302.611 1.563.666 561.510 593.511
ApoIBEG Kal £€00a TPITWY 808.900 661.817 439.860 395.788
Mapoxég TpiTwv 508.979 528.447 233.406 270.361
ddpol - TEA 38.029 223.766 1.795 174.275
Aldgpopa £€0da 192.320 236.522 109.669 97.260
AnooBoeig nayiwv 1.410.968 1.675.490 673.747 793.313
Z0voAo 92.898.093 92.011.290 51.011.068 50.365.802
8.20. Aoina £coda
OpiAou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
'Ecoda anoé napoxn Unnpeciwv o€ TPIToug 617.442 664.077 627.982 674.660
MpounBeiec Yeoreieg 1.847.811 1.866.211 1.545.523 1.694.724
Evoikia 14.352 10.200 14.352 10.200
EilonpaTTopeva €£0da anooToAng ayabwv d 1.008.033 901.182 287.466 272.575
'Ecoda napendpevav acxoAiwv 18.708 2.934 0 0
'Ecoda nponyoupEVaV XprHoEw 18.375 66.781 17.588 51.407
Aoina ékTakTa €00da 368.034 378.211 58.783 130.180
Ecoda anod axpnoidonoinTeg npoBALYelq 126.277 192.832 86.956 87.098
Z0volo 4.019.033 4.082.429 2.638.649 2.920.844
8.21. ‘'E&0da S10IKNTIKNG AsITOUpYiag
Opilou ETaipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
ApoIBEC kal £€600a NpoownikoU 1.656.977 1.699.891 1.092.389 1.111.232
ApOIBEC kai £508a TpiTwv d 713.237" 843.784 411.813 465.697
Mapoxec Tpirwv 434.341 429.769 167.929 166.383
Dopoi - TEAN 317.335 336.315 247.346 253.507
Ndpopa €Eoda 207.765 324.359 112.832 117.218
AnooBéoeig nayiwv 353.256 351.003 322.737 322.854
MpoBAEWeIC ekUeTAANEUONG 25.643 27.176 18.871 18.755
TUvolo 3.708.554 4.012.297 2.373.918 2.455.646
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8.22. °'E§0da AziToupyiag d1a0£osmg
OpiAou ETaipsiac
31.12.2014 31.12.2013 31.12.2014 31.12.2013
ApoIBEG kal ££00a NPOCWIKOU 3.321.568 3.804.128 2.385.478 2.805.086
ApoIBEC kal €E0da TpiTwv 915.233 379.435 318.072 218.891
Mapoxeg Tpirwv 1.245.403 1.470.818 917.801 888.214
®opol - TEAN 45.816 45.427 45.410 45.227
Aidpopa £0da 2.425.348 2.224.046 1.771.687 1.727.424
AnooBéoeig nayiov 898.354 1.085.394 664.654 966.860
ZUvoAo 8.851.723 9.009.247 6.103.102 6.651.703
8.23. 'AAAa £€006a
OpiAou Eraipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
"E€E00a NponyoUHEVWV XPHOEWY 194.830 7.996 194.830 7.996
"ExTakTEG {NMIEG 0 0
Aoina ékTakTa 61.747 155.015 1.515 80.300
MpoBAEYEIG yia eNopaleic anartnoelg 501.457 995.177 150.000 438.000
Ziuvolo 758.033 1.158.189 346.345 526.296
8.24. XpnHATOOIKOVOUIKO KOOTOG
Opilou ETaipsiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
MoTwTIKoi TOKOI Tpanelwv 159.008 288.197 99.204 182.720
Aoina cuvaen €o0oda 0 32 32
ZuvoAo XpNHATOOIKOVOHIK®V EGO3mV 159.008 288.228 99.204 182.751
XpewaoTIKoi TOKOI -6.458.642 -6.259.505 -4.505.462 -4.013.672
Alapopa Tpanelika €£0da -104.954 -486.550 0 -329.497
Suval\aypaTikéc Ala@opEc -46.142 -203.180 0 0
ZuvoAo XpnHAaTooOIKOVOHIK®V EE0dwV -6.609.737 -6.949.235 -4.505.462 -4.343.169
ZUvolo -6.450.729 -6.661.007 -4.406.258 -4.160.418
8.25. EnevduTika anoteAéopara
Opilou Etaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
KEpdn anod nwAnon nayiov 565 10.837 565 15.963
Znpiec and nwAnon nayiwv -1.667 -103 -420 -103
Anopeinon BuyaTpikov Znp. 7.3 -100.000 0 -950.000 -2.000.000
Z0volo -101.102 10.735 -949.856 -1.984.139
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8.26. dopol
Opilou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
AvaBaMopevn dopoloyia -742.562  -1.294.944 -589.981 -853.610
Naopéc Dopohoyikou EAéyxou nponyoUpevav Xprioswv -391.623 -102 -391.623 0
Zuvolo -1.134.186 -1.295.046 -981.605 -853.610

O @opoc Tou Opidou kai TnG ETaipeiac diapéper and To BewpnTikdO NOCO TO onoio Ba npdskunTeE €av

Xpnoluonoloucape Tov Mégo STabpikd Popoloyikd SUVTEAEDTH, WG EENG:

Opilou ETaipeiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Tpéxov €£000 QpOpoU 0 0 0 0
AvaBalOpevog pOpoG anOTEAEOHATLV 742.562  1.294.944 589.981 853.610
Aoinoi gopol 391.623 102 391.623 0
ZUuvolo 1.134.186 1.295.046 981.605 853.610
Képdn / TnuiEC npo ®Opwv -10.063.664 -9.970.636 -8.113.385 -7.958.717
SUVTENEOTRC ®OpOU 26% 26% 26% 26%
Avapevopevn Aanavn ®épou -2.616.553 -2.592.365 -2.109.480 -2.069.266
- Mp6oBeTol POPOI & NPOCAUENTEIC MPONY.XPHOLWV 391.623 102 391.623 0
= ZNHIEG XPIOEWG VId TIG OMOIEG D€V AVAYVWPIOTNKE 1.661.241  2.136.215 1.699.462 1.522.876
avaBaA.@opoA.anairnon
- (pOPOI NPONYOUHEVIV XPHOEWV 1.432.642  1.400.000 1.000.000 1.400.000
Enidpacn ano diagopeg POPOAOYIKWV OUVTENEGTWV
BUYATPIKGY EEQTEDIKOD 265.232 351.094 0 0
ZUuvolo 1.134.185 1.295.046 981.605 853.610

8.27. Képdn ava peroxn

Ta Baagika kEPdN/({nMIEC) ava PeToxn npokUuNTouv pe diaipeon Twv kabapwv kepdwv/({NMUIKV) Nou avaAoyei
OTOoUG MeTOYO0UG, Old TOU JEGOU GTABUIOUEVOU apIBHoU TwV KOIVV HETOXWV KATAd Tnv SIApKEId TNG XProng.

OpiAou Eraipiag
31.12.2014 31.12.2013 31.12.2014 31.12.2013
-11.154.678 -11.174.758 -9.094.990 -8.812.327
10.000.000 10.000.000 10.000.000 10.000.000

-1,1155 -1,1175  -0,9095  -0,8812

Képdn nou avaloyolv 0TouG HETOXOUG TNG MNTPIKNAG
>TABUIOPEVOG PECOG apIBUOC HETOX WV
Képdn ava petoxn (Eupw/peToxn)

Ta kEpON ava petoxn unoloyilovTal Ye diaipean Tou kEPDOUG MOU AavaAoyel OTOUG JETOXOUC TNG UNTPIKNG, HE

TOV OTABUIOUEVO PECO APIBUO TWV KOIVWV HETOXWV OTNV dIAPKEIQ TNG NePIOGdOU.
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8.28. Mepiopara ava HeTOXA

Ta 2014 onwcg eixe yivel kal To 2013, Adyw Unap&ng {nuioyovou anoTeAéopaToc dev undapyel n duvatoTnTa
dlavoung pepiopaToc. Eniong kai oTic BuyaTpikég eTaipieg Tou OYiAou AOyw {NMIOYOVWV ANOTEAEOUATWV OEV

undapxel n duvatdTnTa dIavounG HEPICHATWV.

8.29. Avéleykteg ®opoloyika Xpnoeig

Ma Tn unTpikn eTaipeia SIAMA A.E. kai T BuyaTpikiy NMANEAKO A.E. €xel dievepynBei o popoAOYIKOG EAEYXOG
MEXPI Kal TN Xprnion 2007 kal NapapEvouv aveAeyKTeG ol Xprioeig 2008, 2009 kai 2010.

Ma Tn xprion Tou 2011 kai 2012, o popoloyikdg EAeyX0G, yia T UNTPIKN eTaipeia ZIAMA A.E. kai Tn BuyaTtpikn
MANEAKO A.E., dievepynBnke ano tnv eAeykTikn ETaipeia ZOA AEOE , evw yia Tn ¥prion 2013 o @popoAoyIKOg
£Aeyxoc dievepynBnke ano Tnv eheykTikr ETaipeia GRANT THORNTON , cupgpwva pe To apbpo 82 napayp. 5
2238/1994. Ano Tnv dIEaywyr| Tou EAEyXoU OEV NPOEKUYWAV (POPONOYIKEC UMOXPEMOEIC NEPAV AUTWVY MOU Eixav
KaTaxwpnOei OTIG OIKOVOMIKEC KATAGTACEIG ONWG aneikoviodnkav.

Ma Tn xprion 2014 oTic etaipiec Tou Opilou otnv EAAADA, 0 @opoloyikdg EAeyxoc ndn dlevepyeital and Tnv
GRANT THORNTON AE oUu@wva Pe apbpo 65 A napayp. 1 Tou N.4174/2013. MeTa Tnv oAOKANpwon Tou
(opoAoyikoU €eAEyxou, n Aioiknon Twv eTaipelnv Tou Opilou Oev avayével va npokUWOUV ONHAVTIKEG
(POPONOYIKEG UMOXPEWOEIC NEPAV ANO AUTEC NMOU KaTaxwpnonkav kali nou aneikovilovral OTIG OIKOVOMIKEG
KATaoTAoEIC,

MNa T undAoineg eTaipeieg Tou Opilou 1oxUouv Ta €EAG: n «SIDMA WORLDWIDE CYPRUS» é&xel eAeyxOei
(POpoAOYIKa WEXP!I Kal TN Xpnon 2010, n «SIDMA Romania SRL» péxpl kal Tov ZenTEPPpio Tou 2008, v n
«SIDMA Bulgaria SA» dev £xel eheyXBei (popoloyika yia TIC xpnoeic 2005 éwc 2014 kal Adyw {nUIoyovwv
anoTeAeopaTwv dev NpoBAENETAl va NpokUWOoUV NpOadEeTol POPOI.

Ma TIC aveéAeyKTeC (opoAoyika Xpnoeig, n Etaipeia kar o ‘OpINOG, €xel OXNMATIOMEVEG NPOPAEWEIC vid
£VOEXOMEVEC (POPONOYIKEC UNOXPEWOEIC NoooU € 120 XIA kal € 267 XIA avTioToixa ol onoieg nepihappavovTai

oTov kovOUAI «Aoinég MpoBAEWeIc»

8.30. EvOeXOHEVEG KAl AVEIANHHEVEG UNOXPEWOEIG

Aev unapyouv nidikeg n unod diarrnaoia dlIapopég kKabwe kal anoPAacelg SIKACTIKWVY 1 SIAITNTIKWV 0pyavwy nou

va £X0OUV €NINTWON OTNV OIKOVOMIKI KAaTACTAon 1 AsiToupyia Twv €Taipiwv Tou OpiAou.

O 'OpINOG €XEl EVOEXOMEVEG UMOXPEWOEIG O OXEON He TpdneleG, AOINEC €yyunoeiC kal AAAa Béupata nou
npokUNTouv OTa nAdiola Tng ouvnBouc OpacTnPIOTNTAG. Aev avapéveTal va npokUWOUV OUGCIWDEIC
eniBapUvaelg ano TIC eVOEXOUEVEG UNOXPEWTEIC. Agv avapévovTal NPOoBETEC NANPWHES, PETA TNV NUEPOMNvVia

oUVTAENG auTWV TWV OIKOVOUIKWY KATAGTACEWY.
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SXETIKA HE €VOEXOMEVEC UMNOXPEWOEIC Tou Opilou nou oxeTiovral Pe €EaOPAAIOEIC yia T GUVEXION Tou

AaveiopoU Tne ETaipeiac, avagpépovTal oTic napaypapoug 8.1 kai 8.12 napanavo.

O 'OpiNog kai n ETaipeia Tnv 31 AskepBpiou 2014, €ixe TIC NAPAKATW EYYUNOEIC :

AnaITROEIG
o  EyyunTikéc enioToAEC yia eEao@ahion anaitrocwy € 1.941 xIA. yia Tov 'OpiAo kai € 1.900 xIA. yia Tnv
Etaipeia.
YNoxpe®oeIg
e EyyunTikEG eNIOTOAEG KAANG EKTEAEONC GUVOAIKOU MoogoU € 197 xIA. yia Tov ‘OpiAo kal yia Tnv ETaipeia.
o EyyunTikéc emoToAéG yia €Eao@alion unoxpewocwv € 8.356 XIA. yia Tov ‘Opiho kal € 7.148 xIA. yia

Tnv ETaipeia

8.31. Ta&ivopnon TV XpNHATOOIKOVOMIK®V HECWV BACEI TNG ANOTIHNONG AUT®V Ot EUAOYEG agieg

Ta XpnuUATOOIKOVOUIKG OTOIXEid evepynTikoU Kkal nabnmikoU nou emiJeTpnOnkav oc eUAoyec afiec oTn
KatdoTaon OikovopiknG ©fonc Ta&ivoundnkav oe Tpia enineda lepapxiac. O nivakag Tagivounong Twv
XPNHATOOIKOVOUIK®WY OTOIXEIwV opieTal BAcel TNG noldTNTac Twv OeOOUEVWV MOU Xpnaolponoinénkav yia Tov

npoadlopioho TG eUAoyNG agiag, we E&nc:

Eningdo 1: XxpnUaAToOIKOVOUIKA HEGA MOU AnoTIMWVTAl O EUAOYEG A&ieg JE TN XPrion TIHWV EVEPYOUC ayopag
Eninedo 2: XpnUATOOIKOVOUIKA PECA MOU anoTINWVTAl O£ eUAOYEC a&ieg Ye Tn Xprion ahAwv adiap@iopnTnTa
QVTIKEIMEVIKQV TIMWV EKTOG eVEPYOUG ayopag

Eninedo 3: xpnUATOOIKOVOUIKA PEOA NMOU anoTIMwvTal BAoel ekTINAoEWV TN ETaipeiac, kabwg dev undpyxouv

napatnpnoiya dedopéva aTnv ayopd.

MapatifeTar yia Tov 'OMIAO Ol NApakdTw NiVaKeC TAEIVOUNONG TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV MOU

EMIPETPNONKav oc eUAoYeC aiec, BAosl TwV TPIWV EMNEdWV NOU avagEpovTal:

‘OpIAoG
31.12.2014 Eninedo 1 Eninedo 2 Eninedo 3 >Uvolo

ZToixeia EvEpy nTIKOU

IdloxpnaoiponoloUeva Evowpara Mayia ZToixeia 0 54.636.024 0 54.636.024
Zuvolo 0 54.636.024 0 54.636.024
ZToixeia MNadnTikol

Mapdaywya XpnHaTooIKovopiKa Peaa MadnTikol 0 -6.149 0 -6.149
Zivolo 0 -6.149 0 -6.149
ZUvoAo gUAoywv aSimv Tnyv 31.12.2014 0 54.629.874 0 54.629.874
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‘OpiAog
31.12.2013 Eninedo 1 Eninedo 2 Eninedo 3 >Uvolo

ZToIxeia EvEpy NTIKOU

IdloxpnoiponoloUpeva Evowpara Mayia ZToixeia 0 0 0 0
Z0volo 0 0 0
ZToixeia MNadnTikou

Mapdywya XpnHaTooIKovopIKa Peaa MadnTikol 0 -5.014 0 -5.014
Zivolo 0 -5.014 0 -5.014
ZUvoAo gUAoywv aSimv Tnv 31.12.2013 0 -5.014 0 -5.014

8.32. ApiIBuoc anacXoAoOUHEVOU NPOCKNIKOU

O WECOC 6pOG TOU anacXoAOUWEVOU NPocwnikoU yia Tov OWIAO Kal Tnv ETaipeia kaTta Tnv TpEXouoa kai Tnv

MPONYOUHEVN XPron, EXEl WG EENG:

‘OpIA0G

Eraipia

‘ATopa 1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
ApIB06G anacXohoUEVOU MPOCWIKOU 212 220 113 116
8.33. AieTaIpIkEG ZUVaAAayEG He Zuvdedepéveg ETalpieg

AleTaipikég NMWANCEIG
Moocd o€ €upw. ‘'OpIAog Eraipia 'OpIAog Eraipia
NMwAnoei ayabmv & unnpecinv
OuyaTpikeC 0 1.748.218 0 2.046.194
SUYYEVEIC 0 0
Aoina ouvdedeeva PEPN 2.351.045 1.066.223 2.774.387 988.065
ZUvoAa 2.351.045 2.814.441 2.774.387 3.034.259

1.1-31.12.2014

1.1-31.12.2013

Moocd o€ gupw. "'OpIAog Eraipia 'OpIAog ETaipia
Aoina é00da

OuyaTpikeC 0 48.311 0 21.193
SUYYEVEIC 0 0 0 0
Aoina ouvdedeEva PEPN 2.546.477 2.053.289 2.341.988 2.335.505
ZUvoAa 2.546.477 2.101.600 2.341.988 2.356.698

AleTaipikég Ayopég kai €50da

1.1-31.12.2014

1.1-31.12.2013

Mood ot £Up®. 'OpIA oG Eraipia 'OpIAog Eraipia
Ayopég Ayabnv

OuyaTpIKEC 0 135.308 0 48.400
SUyYeveig 0 0 0 0
Aoina ouvdedepéva PEPN 17.421.524 4.260.914 17.023.462 4.470.162
Z0voAa 17.421.524 4.396.222 17.023.462 4.518.563
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1.1-31.12.2013

Mood ot £Up®. 'OpIA oG Eraipia 'OpIA oG Eraipia
AYOpEG YNNpeoIOV

OuyaTpIKEC 0 1.168 0 0
SUyYeveig 0 0 0 0
Aoina ouvdedepéva PEPN 237.290 213.339 223.348 203.894
Z0voAa 237.290 214.507 223.348 203.894

AieTaipikég NMwARoeig kal Ayopég NMayinv

1.1-31.12.2014

1.1-31.12.2013

Mood ot sup®. 'OpIAOG Eraipia ‘OpIAOG Eraipia
NwAnoceig Mayiov
OuyaTpIkeG 0 466 0 28.439
SUYYEVEIG 0 0 0 0
Aoina ouvdedepéva HEPN 120 0 0 0
Z0voAa 120 466 0 28.439
1.1-31.12.2014 1.1-31.12.2013
Mood ot £Up®. 'OpIA oG Eraipia 'OpIA oG Eraipia
Ayopég MNMayiov
OuyaTpIKEC 0 0 0 0
SUyYeVveig 0 0 0 0
Aoina ouvdedepéva PEPN 567.488 9.358 568.861 4.508
Z0voAa 567.488 9.358 568.861 4.508
AIETAIPIKEG ANAITHOEIG KAI UNOXPEMDCEIG
1.1-31.12.2014 1.1-31.12.2013
Mood ot sup®. 'OpIAOG Eraipia ‘OpIAOG Eraipia
Anarnoeig and cuvdedepPéva HEPN
OuyaTpIkeG 0 88.424 0 394.119
SUYYEVEIG 0 0 0 0
Aoina ouvdedepéva HEPN 1.529.398 971.268 1.630.445 1.066.092
Z0voAa 1.529.398 1.059.692 1.630.445 1.460.211
1.1-31.12.2014 1.1-31.12.2013
Mood ot sup®. 'OpIAOG Eraipia ‘OpIAOG Eraipia
YNOXPEMOEIG NPOG CUVOESEPEVA HEPN
OuyaTpIkEG 0 32.865 0 7.751
SUYYEVEIG 0 0 0 0
Aoina ouvdedepéva HEPN 13.701.039 10.691.300 13.733.827 10.824.724
ZUvoAa 13.701.039 10.724.165 13.733.827 10.832.475
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8.34. ApoIBig MegAwv A.Z kai AieuBuvTikoU NMpoownikou

EKTOG TV avwTEPW, OV UNAPYOUV AMNAITAOEIC I UNOXPEWOEIC UE WEAN Tou A.Z. TNC ETAIPEIAC 1) TO dIEUBUVTIKO
NpoCwIKO TNG.

‘OuAog Eraipeia
Mood ot sUp® 1.1-31.12.2014 1.1-31.12.2013 1.1-31.12.2014 1.1-31.12.2013
ApO0IBEG peA@V A.Z. 236.856 298.052 195.857 251.052
AOIBEC DIEUBUVTIKWV OTEAEXWV 709.518 888.399 387.786 465.104
946.374 1.186.451 583.643 716.156

8.35. ApOoIBEG OpKOTOV

SOppwva pe 1o N. 2190 apbp. 43a nap. 1 nepinT. K , NapaTiBevral ol agoIBEG nou kaTeRAMe o ‘OuIhog o€
VOUIMOUC EAEYKTEC I €AEYKTIKA ypageia yia TOV UMOXPEWTIKO E£AEYXO TWV ETACIWV AOyapiaop®y, TwV
OUVOMNK®V apoIBwv Mou Xpewdnkav yia AAAEC UnnpeaieC eAEYKTIKAG QUONG, TwV GUVOANK®V auoIB®V mnou

XPEWOBNKAV YIa UNNPECIEG (POPOAOYIKWY GUHBOUAWY KAl TWV CUVOAIK®Y AMOIB®WV MoU XPewdnKav yia AoINEG [N
EAEYKTIKEC UNNPECIEC.

ApOIBEG eEAéyxou  AMOIBEG yia AoIngg

, . . . ZUvolo
ETaipia / Aanavn STI]O‘I(OV' 1] EAEYKT'IKEQ apoIBev
Aoyapiacpwv UMNNPECIEG
ZIAMA 40.000 23.000 63.000
NMANEAKO 20.000 14.000 34.000
SIDMA WORLDWIDE 1.577 0 1.577
SIDMA BULGARIA 5.130 30.827 35.957
SIDMA ROMANIA 12.750 1.693 14.443
ZUuvolo 79.457 69.520 148.977

8.36. leyovoTa HETA TNV NEPiodo avagopag

Agv UNAPXOUV PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWY YEYOVOTd, Ta onoia va apopouv aTnv
Etaipeia, oTta onoia eniBaleTal avagopd and Ta Aiebvry NMpoTuna XpnuaTooikovouIKNG Avapopac
(AMXA).
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8.37. TMNAnpoopieg apbpou 10 N.3401/2005

ETRoia Oikovopikn 'EkOson
Aeképppiog 2014

TOMNOZ KATAXQPHZHZ oTo

HMEPOMHNIA OEMA http://www.sidma.gr
ANAKOINQZEIZ & AEATIA TYNOY
9/1/2014 AeAtio TUnou -Ano@aceig EktakTng Mevikng ZuvéAeuong ApXIK) OEND/ENevOuTIKEG 2x€0erg/ Nea/ AekTia

Tunou/2014

ApxIKr oghida/EnevOuTIKEG SxEoeic/ Néa/AeATia

26/3/2014 AeAtio Tunou -IR Release 12M 2013 B
Tunou/2014
AeAtio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopou | Apxikry ogAida/EnevduTikeg Exeoeic/ Néa/AghTia
26/3/2014 ,
TOU X.A. Tunou/2014
26/3/2014 AeATio TUnou -AnoTeAéopaTta €roug xprong 2013 A'pxlm OeABa/EnevOuTIkeG 2xeoeic/ Nea/AgATia
Tunou/2014
\ ) , , ApXIKr) OeNida/EnevduTIKEG ZxEoelg/
26/3/2014 Avakoivwon - OIKOVOUIKO HuepoAoyio 2014 Néa/Avakoivwon/2014
AeATio TUnou - ETAaia TakTikn Mevikr) Zuveheuon Metoxwv Tng ZIAMA | Apxikry oehida/EnevduTikég Zxeoeiq/ Néa/AehTia
5/5/2014 \
A.E. Tunou/2014
20/5/2014 AeATio TUnou-AnoTeAéopaTa npwrou Tpiurvou 2014 TAU%X;Er};ﬁL?O/EHEVGUTIKSC 2xeoe/ Nea/Aektia
20/5/2014 AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopoU | Apxikry oehida/EnevduTikég Zxeoeiq/ Néa/AehTia
TOU X.A. Tunou/2014
28/5/2014 AeATio TUnou-Anogaoeig EToiag TakTikng Mevikig Zuveleuong Tng Apxikry oehida/EnevduTikég Zxeoeiq/ Néa/AehTia
2IAMA A.E. TUnou/2014
) L , . ApxIkry oeNida/EnevduTIKEG SxEoeic/
28/5/2014 Avakoivwon aA\ayng ouvBeong AioiknTikoU ZupBouAiou Néa/Avakoneoec/ 2014
23/6/2014 AeAtio TUnou - 'EktakTn TakTikA Mevikn Zuvéheuan MeTOXwV TNG ApxIKr oghida/EnevOuTIKEG SxEoeic/ Néa/AeATia
2IAMA A.E. TUnou/2014
22/7/2014 AeAtio TUnou -Anogaceig EkTakTng Mevikng ZuvéAeuong T%%Xclﬁr};;i\fa/ EnevouTikes 2xeoe/ Nea/AgAtia
28/8/2014 AeAtio TUnou- AnoTeAéoparta npwrou aprivou 2014 TAO%X[I)E"};;;\EG/E”&@UT'KEQ Zxeoeig/ Nea/Aektia
AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopou | Apxikry ogAida/EnevduTikeg Exéoeic/ Néa/AehTia
28/8/2014 \
TOU X.A. Tunou/2014
25/11/2014 | AeATio Tunou- AnoTehéopata Evveaprivou 2014 A'plen OeABa/EnevouTIkeG 2xeoei/ Nea/AgATia
Tunou/2014
AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4 Tou kavoviopou | Apxikry ogAida/EnevOuTikeg Exeoeic/ Néa/AehTia
25/11/2014 B
TOU X.A. Tunou/2014
OIKONOMIKEZ KATAZTAZELZ ZIAMA
. . . . Apxikry oeNida/EnevduTikég Zxéoeiq/ OIKOVOUIKA
26/3/2014 ZTolxeia kai MAnpo@opieg ETaipeiag kai Opidou Tng 31.12.2013 STolela /OKovoLikd AnoTehdouaTta/2013
, . . ApxIkry oeNida/EnevduTikéG Zxéoeiq/ OIKOVOUIKA
26/3/2014 ExBeon duaxeipiong A.2. xprioews 2013 ST0Ixeid /OKovouika AnoTehéopaTta/2013
, , , \ ApxIkry oeAida/EnevduTikéG ZxEoeic/ OIKOVOUIKG
20/5/2014 Owovopikeg Kataoraoeig ETaipeiag kai Opihou Tng 31/3/2014 SToneia /OKovouikd AnoTehéopata/2014
. . . . ApxIKry oeAida/EnevduTikéG ZxEoeic/ OIKOVOUIKG
20/5/2014 ZTolxeia kal MAnpo@opieg ETaipeiag kai Opidou Tng 31/3/2014 SToneia /Okovouikd AnoTehéopara/2014
, L ApxIkry oeAida/EnevduTikéG ZxEoeic/ OIKOVOUIKG
28/8/2014 E€apnviaia Owovopkr ‘ExBeon SToixeia /Okovopikd AnoTehéopaTa/2014
. . . . ApxIKry oeNida/EnevduTikéG ZxEoeic/ OIKOVOUIKG
28/8/2014 ZTolxeia kal MAnpo@opieg ETaipeiag kai Opidou Tng 30/6/2014 SToneia /OKovoukd AnoTehéopara/2014
25/11/2014 | Okovopikég KataoTaoeig ETaipeiag kai Opidou Tng 30/9/2014 APXIKI OENDG/ENEVOUTIKEG 2XEGEIG OKOVOLIKA

SToixeia /Okovopika AnotedéopaTa/2014
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8.38. Zrtoixeia kai MAnpoopieg xpnoewg 2014

ETtrioia Oikovopikr 'EkOson
Aeképppiog 2014

2IAMA AE.

IIAHPEMNOPIKH MAKEAONIAZ

ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

AP. MHTPQOY A.E.: 7946 / 06 / B / 86 / 2 - I.E.MH.: 361801000
EAPA : BAZ. TEQPTIOY 30 XAAANAPI 15233

Zroixeia kai MA
Baoe Tou k.v. 2190/1920, GpBpo 135 yia

Xpriong ané 1

2014 éwg 31 A:K:qulou 2014

nou

Kai pn, katd Ta AAN

eTioIEg

Ta

VGV, Mo MPOBE 0F ONBOUBANGTE B30LC EEVBUTK EhoYH A GAAN SWVIMOYA i Tov SX36TN, va GVaTREER 0T BELBUVAN 6 3KTd0U T0U EXBOTN, &

N TIG OKOVOLIKEG KATAOTACEK, GTOXELOUV GE HIa YEVIK] EVIHEPWAT KA TNV OIKOVORIKI] KATAGTAGM Kai Ta anoTeAEoyiaTa TG "SIAHPEMTOPIKH MAKEAONIAZ SIAMA ANQNYMH ETAIPEIA". SUVIGTOULE ENOMEVG OTOV

KaBix; Kai 1) k80N eAyxou ToU NOWIOU EAYKTH.

MAPZEA A. AMAPIAIO
A.AT. ©752646/71

NIKOAAOX M. MAPIOY

A.AT. AE083192/07

AANIHA A. MMENAPAOYT
A.AT AB336755/06

ZTOIXEIA THZ ENIXEIPHIHE
v . N Hyepopnvia éykpiong and To A.% Twv ETfow
A( A A A.E. i - " 2 201
Inpyca Yrnpecio-Nopapyia i MpuTodweid noupyeio AvanTugn, AiuBuvon A.E. kai MioTeg VOROVOK(Y KATAOTAGEGY 0/3/2015
|nsBuvan BiadikTiou http:/hwww sidma.gr Noiog EAeyKTiig ZreMakng Mavhog Tou Adpnpou  A.M ZOEA : 24941
Auapikio A. Mapogh, Mapiou M. NikoAaog, Mnevapdout A. Aaviih, Gwpadkng M. e
[£0vBeon AloknTikou SupBoukiou Euorpamiog, Kapavng A. Kwvotavivog, Naxpiag M. Xail, Mwuang P. HAiag, i GRANT THORNTON AE
Katoapdg 3. Medbpyiog ka1 Mwuarig E. ABpday Tinog ékBeoG EAEYXOU ENEYKTGV Me oUpgevn yviun (8éua éugaong)
1.1 ZTOIXEIA KATASTAZHE O OEZHE (eTiioia kai pn ) 1.2 STOIXEIA KATAZTAZHE ZYNOAIKON EZOAQN (£Tfi01a evononpéva kai pn evonompéva)
Moot exppacéva oe €
Moot exppaciéva ot € OMIAOE ETAIPIA SuvexPpEveq ApaoTpTTES OMIAOZ ETATPIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013 01.01-31.12.14 _01.01-31.12.43 01.01-31.1214 _01.01-31.1213
ENEPFHTIKO KikAOG Epyaciov 100.557.840 98.788.232 56.175.568 55.264.443
I510xprowonoioipEva evoipata ndyia oToxeia 55.118.776 53.202.150 37.532.858 39.458.425| Mikrd képdn /( Znieg ) 7.659.746 6.776.941 5.164.500 4.898.641
[AUAG nepiouciakd oToiela bl Rz 41.870 60-266| iz / (Gpicc) npo OP®Y, XPNUATOBOTIKGY Kal ENEVBUTIKGY. -1.639.530 3.320.364 -1.020.216 -1.814.159
Inoiné pn kukAogopoivTa nepiouoiakd oToiela 110.752 1.729.986 16.690.050 19.136.420(  anoreAeoudTey
|Anogépara 18.299.407 21.596.062 9.555.979 11.987.988|  Képdn / (§nMiec) npo Popwv -10.063.663 -9.970.636 -8.113.385 -7.958.717
|Anarrioei; ané neAdreg 40.203.963 38.856.071 27.914.519 26.906.104| KEPBN / (Enpiec) peté and popous (A) -11.197.849 -11.265.682 -9.094.990 -8.812.327
Inoina kukhopopotTa nepiouiakd oToeia 10.560.072 16.281.082 7.597.065 11.815.255( Karavépovrar oe:
M KUKAOPOPOLYTa NEPIOUCIAKG OTOIXEID KATEXGWEVG MpOG nGAnon 2.231.552 0 2.231.552 0| 18iKTrTEG PNTPKAG -11.154.677 -11.174.758
[EYNOAO ENEPTHTIKOY 126.991.633 132.337.546 101.563.893 10936 M EAEYXOUCES OUPHETOXEG 43.172 -90.924
IAIA KEDAAAIA KAI YNIOXPEQSELS Aoing ouvoAika £5oda UETG and GopOUG (B) 6.615.002 16333 2.592.546 13.234
ZUYKEVTPWTIKG OUVOIKG £0050 HETG and POPOUS
Meroxiko Kepahaio 13.500.000 13.500.000 13.500.000 13.500.000( (A)+(B) -4.582.757 -11.249.350 -6.502.444 -8.799.093
Inoina oTorxeia Kadapric ©¢ong -22.616.927 -18.008.587 -6.266.073 236.369
| ZvoAo KaBapiig @¢ong peroxwv eTaipiag (a) -9.116.927 -4.508.587 7.233.927 13.736.369| Karavépovtar oe:
[Mn ehéyxouoes ouperoxés (B) 7 75740 IB0KTITES nTpIKriG -4.608.356 -11.158.530
Zovodo iwv xeadaiwv (v) = () + (B) -8.943.604 -4.360.847 7.233.927 13.736.369| M ehéyXOUCES OUETOXEG 25.509 -90.820
IMakponpoBeoyes Saveiakéc unoxpeaoeg 53.615.633 45.955.147 45.476.836 45.913.986
MpoBAweic/Aoinéc pakponpoBeapes unoxpedoei 2.230.024 1.180.984 880.968 711.79| Képdn perd ané popous ava usvoxﬂ-Bumx& (ce€) 1,115 1,175 -0,9095 -0,8812
[BoaxunpoBeoyies Saveiakes unoxpeoe 58.296.117 63.976.328 32.082.876 28.812.882| MpoTendyevo ppoya ava peTox- o8 - - 0,0000 0,0000
Kspﬁn ! (lrwlsc) npo PopWY, xpnunmﬁmwv,
Inomés BpaxunpoBeopeg unoxpedoei 21.793.463 25.585.933 15.889.286 20.189.423| ano gp_zumv (EBITDA) 890.841 -327.669 623.871 252,083
Zuvodo unoxpedocwy (3) T ] 94320966 95.628.087] 570 oo Tou kikAou epyagkby TG KardoTaans Zuvokikiv EabBuv Ofikou kar ETaipiag Sev nwfoE; nou
[EYNOAO IAIRN KEDAAAIRN & YTIOXPERZEQN (v) + (3) 126.991.633 132.337.546 101.563.893 i) €Taipeia To €70 2014 yia Aoyapiaopd Toimav (uvﬂnpﬂanm:n) 0000 eupd 28-348.301. To vTiOTOX0 100 ToU PonYoUpEvou ETouG 2013
fTav 29.636.674 £up®. Ta NapaNAve npénei va Tov V1oL nou £x0uv WG BAon Tov KUKAO EPYATIV Tou
Opikou ka1 g Eraipiac.
1.4 ZTOIXEIA KATAZTAZHI T o1a Kai pn
Moot exppaciéva oe € OMIAOE ETAIPIA
|Aerroupyikéc SpaoTnpibTaTeg 01.01-31.12.14 _01.01-31.12.43  _01.01-31.1214 _ 01.01-31.12.13 | 1.3 ZTOIXEIA KATAZTAZHE METABOAQN IAION KEGAAAION (eTiioia evononpEva kal pn evonoinpéva)
KepBr/npies npo @opv -10.063.663 -0.970.636 -8.113.385 -7.958.717| Moot exppaopéva o € OMIAOE ETAIPIA
[Mhéov / peiov npocapyioyéc yia: 31.12.2014 31122013 31.12.2014 31.12.2013
S0voho iBiwv ke@akaia EvapEng XPACERG B
nopecoe 100,000 o o o (01/01/2014 xar03/01/2013 oveiorona) 4.360.847 6.888.503 13.736.369 22.535.463
lAnooBéoeic 2.662.579 3.111.516 1,661,139 2.083.028| AnoTehéopiata nepibdou -11.197.849 -11.265.682 -0.094.990 -8.812.327
|Anoopeoei; enixopnyolpevwv nayiwv -132.208 -118.822 -17.052 -16.786| /oind ouvohika égoda 6.615.092 16.333 2.592.547 13.233
NpopAéye 719.707 1.016.986 168.871 456.755|  Z0volo 1Biwv kepaAainv AENS Xpioews (31/12/2014
[EcoBa anb npoBAéwer; npony. xpricewv -126.277 -141.848 -86.956 -87.00| K0131/12/2013 avrioToa) -8.043.604 -4.360.847 7.233.926
[suvahaypanéc Siapopés, 65.733 -136.469 0 0
|AnoTeAéopaTa (é0Ba, £503a, képdN Kal Ypies) enevBuTIKG
N (1) H Sopr Tou Oumouonwc Kmn No41nuv 11
E2Eer2 ZED 2:600.860 1.815.636 () 01 omove ou Opikoy pe T pEBodo f grievo 5 Té0EITNG "SIAENOP A E", nou
& & -50. -152. edpeieiony ABRva, Mtaavtmv 2-4. f i o
[AMa i Tapeiakd éooda/éEoda e it 0 01|57 o1 avEnevkrec poponovs xprascT ou Opikou Kar i mmm\ a0 Tuv oKovoKGY KaTaoTaGEwY.
IXpEwoTikoi ToKor ka ouvap £Eod 6.563.646 6.949.235 4.505.462 4.343.169)|(4) dev oG i anogaosg, BKAOTIKGY i AT 0)
[Mhéov/peiov npooapy. yia pETaB. Mopav Kep. kivong fi nou oxeriovial sarbotoan ) eroupio Tou Oihou o Tic onoieva v
e i Aerroupy. SpaomnpidTTEG: Ta owpeuTika n A
MpoBAe EN O 7.000 0.000
Mekwon / (olEnon) anoBeyéry BELED <A 2:432.009 485,631 e Sy Baaot Tou Opikau karncEFaRGTIY Tob(oUSR Ko TV nponyolhiam nepidBou frav:
[Meiwon / (algnon) anamioewv -284.436 3.448.686 244.390 3.056.930} 2014
(Melwon) / alEnon unoxpedoewv (MANV Saveiok@v) -3.532. 756.1 . 164. X
Mei SERES LY ~4.164.243 776.043 (a) o\ ému‘pnguuvuxxuywsngeuympmmu ouvBedepiva uipr]DplAml Kai Emlp\ugu’mAnEn ‘TG TpExouoagnepIbBouTA Y 31.12.2014 kaTé TNV £vvoia Tou|
Eiov: eivaior i
P . " \) Eu\)ﬁﬂ 4.897.622 4.916.041
[Xpewarikoi ToKol kal ouvagr E5oda kaTaepAnuéva -6.819.390 -6.276.902 -4.777.382 -3.843.189|| i) Eoda 17.658.814 10
[Z6voho 10po@v / (ekpodv) and Aemoupyikés SpacTnpISTNTES iipAnamioeic 1529398 1.059.692
(a) -5.872.856 -390.386 -5.546.287 1111403) nOX0EE BIL 1072810
[EnevBurikéc SpacTnpibTnTEC v\)Anurrmi\gunu AeuBuvTka mi)\t:;(n Kai uqu Az
i) Ynoxpedosg npog AleuBUVTIKG OTEAEXN KaiBEAN AZ o 0
lAnGknon Buyatpikav, ouyyevv, ka1 Aomiv 0 0 0 -3.025.000 ‘ 5 o 0 n0uc "
. (7) Ta Aoina ouvohika 008a pETd and PéPoUGEXOLY WGEEG .
[Avopa evodpatwy kal dUAwY nayiwv -126.581 -291.067 -69.601 -161.583 ; Dudos _aq 4, EE0URI0
[Eronpdgeic and nwhfioeis. nayiov 2.686 19.535 2.686 38.439] 1136 -1.136 6.602
. N Avnnpmupuw nayiwy oe Eu)mvnu&u 8.448.917 3.618.725 0
|Tokon exonpaxBevTeg 130.192 239.452 73.144 143.228| i P -136.942 14.148 15927
[Eivoho £10po@v / (ekpodv) anéd enevBuTIKEG SpacTNPIBTATEG Z.8. -OEEV. _, Jogss ; 0 o
® 6.207 -32.080 6229 -3.004.916| | AVePaN e Sendaaosaion P o] 2593555 555
(8) EniTwv nayiwv oToixeiwv Tou OpiAou undpxouv katé Tv 31n AskepBpiou 2014 NPOCNKEK>OBGUNOBAKNG AKIVTTwY GUVOAKOU Nosol S8 k. € yia Sveia
[EionpaEeic and exgoBévTa/ avahneBévTa déave 853, 2.716.2 c0BacS9,7 e €
ke ano e " 1,853,359 0 6.268 O O g son rac rou Noyo : Yovbc 3Tikaa T 31n BekepBplou 2014 10 0UVOAD TwY ISy Kepahdwy Tou
[EEopAoe; Saveiwy 0 -3.331.989 0 -1.316.199)||Ovihou éxaxaTagTE apvTKG KaBGGENiaNGKoI5TITO mcagact 5 Gogwv Tou Opd 71 OuvONIK afa TwV
: . . . i KU GOBOIVTaN NERIBIOCKIN T0U STORBV KT ROGOBISA XK€
[Z6voho eiopoav / (ekpoiv) and xpnuatodoTikég (10) O OiAoG EIAMA npaypaTonoinoe enaveKTiunan TG aBlag Twy nayiwy Tou oTic 3/12/2014, e anoTéAEIuaTAY avatiunonTGaBiag TougKata € 6,6 k. yiaTov
[spacTnpioTnTES (V) 1.853.359 -3.331.989 2716.268 21:316.199| [0iho ka11,9 £ yia T ETaipea. (anpeloan No 8.1 Twv Oikovopkiv KaTaoréoey).
KaBapi augnon / (eiwon) oTa Tapeiaka S1a8ioipa kal (11) H ETaip: B'TpivOU 2014 1 XA, w6 M yia
icodivapa nepiodou (a)+(B)+(y) -4.013.200 -3.754.455 -2.823.790 ndAnon
|Tapeiaka Sia8ioipa kai 1005vapa évapgng nepiddou 12.779.032 16.533.486 9.080.049
[Tapeiaka S1a8éoipa kai I00dUvapa ARENG nepiddou 8.765.832 12.779.032 6.256.259
Xahavdpi, 20/03/2015
0 NPOEAPOE TOY A.X. O ANTINIPOEAPOZ TOY A. X. oA A" [J O AIEYOYNTHZ AOFISTHPIOY

NAPIE I. NANATEQPIIOY
A.AT £569472/98
AP.MHTP.AAEIAZ A’ TAZHE: 4618

MIXAHA K. ZAMQNAZ
A.A.TAK 551551/12
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ETRoia Oikovopikn 'EkOson
@ ZIAMA AE Aeképppiog 2014

IZIAHPEMNOPIKH MAKEAONIAZ

H Emoia Oikovopikn EkBeon yia T xprion 2014 (1.1.2014 £wc 31.12.2014) eykpibnke and To AIOIKNTIKO
JupBoUAIo Tng ETaipeiac Tnv 20 MapTiou 2015 kai €xel dnuooionoinBei e TNV avaptnon TnG oTo dIadikTuo
oTnVv nAekTpovikn diglBuvon www.sidma.gr. Enionuaiveral 0TI Ta ZToixeia kar MAnpo@opieg nou NpokUNTOUV
ano TIC OIKOVOMIKEC KATAOTACEIC, OTOXEUOUV OTO VA MAPACYXOUV OTOV avayvwoTn Hia YEVIKR evnuépwon yid
TNV OIKOVOMIKI KaTAoTaon kal Ta anoteAéopaTa Tng ETaipeiag, aAd dev napexouv TNV oAOKANPWHEVN £IkOVa
TNG OIKOVOUIKNAG B£0NG, TwV XPNHUATOOIKOVOUIK®V €MOOCEWY Kal TwV TAUEIOKWY powv TNG ETaipeiac kai Tou

Ouihou, cUpewva pe Ta Aigdvry MpdTuna XpnuUaTooiKOVOUIKNG Ava@opdc,

XaAavdpi, 20 Maptiou 2015

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.2
MAPZEA A. AMAPIAIO NIKOAAOZ T-M MAPIOY
O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ
2YMBOYAOZ AIEYOYNTHZ TOY AOTIZTHPIOY
AANIHA A. MMNENAPAOYT MIXAHA K. ZAMQNAZ MAPIZ T. NAMATEQPIIOY
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