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ETRoia Oikovopikr 'EkBeon
AeképpBpiog 2013

A. AnA®oeIG HeA@V 310IKNTIKOU CUPBOUAiou oUppwva HE To apbpo 4 Tou N. 3556/2007

Ta kaTwTéPw PEAN Tou AloiknTikoU ZupPBouliou TnG «ZIAHPEMMOPIKH MAKEAONIAZ IAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO, Mpdedpog Tou A.Z.
2. NIKOAAOZ NANAMIQTH-MAPIOY MAPIOY  AvTinpoedpog Kai
3. AANIHA AAYIA MMENAPAOYT, AleuBUvwv ZUPPRoUAOG

unod TNV avwTEPW 1ID10TNTA HAg, dNAWVOURE Pe TNV napouaa, OTI €€ 00wV YVWPICOUE:

e Ol ETAOIEC ATOMIKEG KAl EVOMOINUEVEC OIKOVOMIKEG kaTaoTdoeic Tng ZIAMA A.E. yia Tn
xprion 01/01/2013 — 31/12/2013, o1 onoieg katapTiobnkav cUUpwva Pe Ta loxlovTa
Aigbvr) MpoTuna XpnuaToolkovouIKNG Avagopdc, aneikovilouv katda Tpono ainén Ta
OTOIXEIQ TOU €vePyNTIKOU Kal Tou nadnTikou, Tnv kabapr B€on kal Ta anoTeAéopara
xpnoewg TnG ZIAMA A.E., kabwg kal Twv €MIXEIPACEWY NMou nepiAappavovral otnv
€vonoinon ekAaUBavopEVwY wG oUVOAO Kal

e 1 ouvnuuévn Etioia 'EkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag aneikovilel kaTa
TPONo aAndbn Tnv €&ENEN, TIG emdooelg kal Tn BEon Tng ZIAMA A.E. kabwg kal Twv
ENIXEIPNOEWV Mou nepIAapBavovtar otnv Evonoinon ekAapBavopévwv w¢ oUVOAO,
OUMNEPINGUBAVOPEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV KAl ABERAIOTATWY Mou
avTIPETWNICOUV.

XaAavdp, 24 Mapriou 2014

O1 BeBalouvTeg,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.2 O AIEYOYNQN
ZYMBOYAOZz
MAPZEA A. AMAPIAIO NIKOAAOX M-M MAPIOY AANIHA  A. MIMENAPAOYT
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B. ETrjoia 'ExOeon Tou AI0IKNTIKOU ZUupBouAiou

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
€ni Twv OIKovopIk®V KaTtaoTaosmv TnG nep16dou ano 1n Iavouapiou
€0)G 31n AskepBpiou 2013

B.1 Eicaywyn
H napouoa Etroia 'EkBean Tou AloiknTikoU ZupBouliou n onoia akoAouBei (eeEng kaloupévn yia Adyoug

ouvTopiag wg «EkBeon»), agopd oTnv XPOVIKN MePIOd0 TOU £TOUG TNG Tpéxouodg Xpnoewe 2013
(1.1.2013-31.12.2013). H 'EkBeon ouvtaxbnke Kkal €ival EVAPUOVIOUEVN WE TIC OXETIKEC OIATAEEIC TOU
vopou 3556/2007 (PEK 91A°/30.4.2007) kai dn 1o apBpo 5 autoU kabw¢ kal TIG en’ auToU €kO0BEioEC
EKTEAEOTIKEG anmodoelic Tng Emirponng KegaAaiayopdg kar 10iwGg TIG AnoQAcel He  apibpo
7/448/11.10.2007 ka1 1/434/2007 Tou A.Z. Tng Emtponng KepaAaiayopdc.

H napouoa 'EkBeon eunepIEXEl KATA TPOMO EUCUVONTO, NANV OPWC EUANMTO KAl OUCIACTIKO TIC ONMAVTIKEG
ENIPEPOUG BeNATIKEG €vOTNTEC, MoOU €ival anapaitnTeg, We BAon To WG Avw VOHOBEeTIKO nAaigio Kal
aneikovifel kKaTd TPONo aAnbry OAeC TIC OXETIKEC avaykaieG KaTd VOHO MANPOQOPIEG, MPOKEIYEVOU va
€€axBei pIa ouCIQOTIKN KAl EPMNEPIOTATWMEVN EVNUEPWON yia TNV dpacTnpioTnTa Katd TNV &V AOyw
XpoVIK} nepiodo Tne Etaipeiac «ZIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (£QEEAC
KaAoupévn yia Aoyouc ouvTopiag w¢ «ETaipeia» i «ZIAMA») kabwg kal Tou Opidou SIAMA gTov onoio
‘Ouiho, nepidapBavovTal nAnv Tng XIAMA kai ol akOAOUBEG TaIpEiEC:

a) NMANEAKO A.E. nou €dpelel oTo XaAavdpl oTnv onoia n ETaipeia OUMPETEXEI UE NOCOOTO CUUMETOXNG
94%,

B) SIDMA WORLDWIDE LIMITED, etaipia cuppetoxwv (holding) nou edpevel otnv Kunpo, otnv onoia n
ETaipeia CUUMETEXEI UE MOGOGTO CUMMETOXNG 100%,

y) SIDMA ROMANIA SRL nou €dpeUel aTo BoukoupéaTi atn Poupavia, otnv onoia n ETaipeia ouppETEXE
ME NO00OTO CUMKETOXNC 100% Kal

0) SIDMA BULGARIA S.A. nou edpelel otnv 20@ia BouAyapiag ortnv onoia n ETaipsia ouppeTéxel e

nooooTd GUPPETOXNC 100%.

H napouca 'EkBeon ouvTaxdnke OUM(®WVA HE TOUC OPOUC Kal MPOUMNOBECEIC TOU MPONEPIYPAPOUEVOU
VOMIKOU NAaigiou, OUVODEUEl TIC OIKOVOMIKEC KATAOTACEIC TNG AUTNG NePIodou kal nepihapBaveral

auTouaia atnv Etnoia Oikovopikr 'EkBgon nou agopd oTo £ToG TNG Xproswc 2013.

Evoyel Oe Tou OTI and Tnv ETaipeia ouvTacoovTal Kal EVOMOINWEVEG OIKOVOMIKEG KATACOTACEI, n napouoa
'EkBeon eival eviaia, Pe kUpIo onueio avapopdc Ta evonoinuéva OIKOVOUIKA dedopéva TnG ETaipeiac kai
TWV OUVOEDEUEVWV NPOG QUTRV EMIXEIPNOEWY, Kal HE ava@opd oTa enmpépouc (Un €vonoinuéva)
olkovopikG dedopéva TnG ETaipeiag, povo ota onueia onou €xel kpiBei okOmIWo 1 avaykaio yia Tnv

KaAUTepN kaTavonon Tou NEPIEXOUEVOU TNG.
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O1 BepaTikéc evoTnTeC TNG EKBECEWC, 01 oMoieC £xouv TeBEl eni OKOMW EUXEPEOTEPNG avayvwong Kai

napakoAoUBnoNG auTng Kai To NEPIEXOUEVO AUTWV EXOUV WG AKOAOUBWC.

B.2 Em300EIC Kal XpNHATOOIKOVOHIKN O£on
To 2013 fATav n €kTn Kata osipd Xpovia ouppikvwong Tng EAAnviknc Oikovopiac, pe Tnv UQeon va
ayyilel To 4%. H emdeivwon Tng EAANVIKNG oikovopiag kataypd@eTal kai oTn Yeinan TN BIOKNXavikng
napaywync kata 6% To 2013 kai 32% o oxéon We To 2007. Tautdxpova OPwG NTAv Kal Jia Xpovida
Kaunng, apouU yia NpwTn Popd (aiveTal va avTIJeTWNI(ETAl anoTEAEOUATIKA To BACIKO NPOBANUA TwV
OINA@V eNAEINPATWY, TOu OnuOCIoVOUIKOU Kal TWV TPEXOUCWY OUVAAAQywV, HE anoTEAEopa va
dnuioupyolvTal ol npolinoBéosic TG oTadiakng €€0dou and Tnv UQean. To TeEAeuTaio TPIPNvo Tou
2013, pe Tnv dnuioupyia NPWTOYEVOUC NAEOVACHATOG, TNV aU&NCn TOU OYKOU TWV AIQVIKWV NWANCEWV
Kal YEVIKOTEPA TNV avakoivwon WIKPOTEPNG UPESNG and Tnv avapevouevn, TonoBeTnOnkav Ta npwTta

ooBapa BeuéNia TNG avakapwng ENeTa anod Jia €EAETH, GUVEXN Kal EVTOVOTATN UnoXwpenaon.

Ze auto To nepIBAMov n ZIAMA al&noe Tov OyKo NWANCEWV TNG HEIMVOVTAG TauToxpova TIG (NHIEG
TNG T0o0 o€ eninedo OpiAou 000 kal ETaipeiac. AvaAuTikoTepa, oe eninedo OpiAou, 0 KUKAOC £pyaciov
dlagopwBnke ota € 99 K., YEIWPEVOG WONIC KaTa 1% o€ oxéon We autdv Tou 2012, napoAo OTI ol
MEOEC TIMEC nwAnong Tou 2013 unoxwpnoav kata 6,6% ot oxéon ME autég Tou 2012.
Juvunohoyifovtag TIC NwARoelc TnG ETaipeiac yia Aoyaplacuod TPITwv, O KUKAOG €pyaciov
dlagoppwbnke ota € 128 ek. and € 132 ek. 1o 2012, napouadialovrac NTwon katd 2,9%. Ta
anoTeAéopaTa npo POpwv, XPNHATODSOTIKWV Kal EMNEVOUTIKOV AMOTEAECUATWY Kal anooPECEWV
(EBITDA) Tou Opihou diapoppwbnkav ota € 0,32 ek. {nuia ano € 1,1 k. {nuId To NponyoUUEVO £TOG
napouaialovrac BeAtiowon kata 70%. Ta anoTeAéopata npo ¢popwv Tou Opilou diapoppwdnkav ot

{nuia € 9,9 ek. og axéan e {nuia € 11,9 ek. To 2012, napouaialovtac BeATiwon kaTa 15%.

>e eninedo ETaipeiac, o kUkAOG epyaciov TnG XIAMA diapoppwBnke ota € 55 k. ano € 56 k. To 2012
napouaoialovrag peiwon kata 2%. Zuvunohoyilovrag TIC NwANoelG TnG ETaipeiag yia Aoyapiaopo
TpiTwv (avrinpoowneia), oI OUVOMKEC MwANoeiG aviA@av ota € 85 ek. and € 88 ek. To 2012,
napouaialovrag peiwon katd 3,8%. Ta kEPON npo @OpwvV, XPNHATODOTIKOV Kal ENEVOUTIKOV
anoteheopatwv kal anooPeoewv (EBITDA) eivar € 252 xIA., évavti € 91 xIA. To nponyoUUEVO ETOG,
napouaialovrag auénon katd 176% evw oTa anoteAéopaTa npo opwv onueiwdnkav npic € 7,9 k.
evavtl {nuIwv € 9,2 k. oTnv nponyoUpevn Xpnon, napouaialovrag BeATinon TnNG Ta&ng Tou 14%. Ta
napandvw anoTeAéopaTta eniBapuve NPORAEYN ANoPEinwonG TWV CUPHPETOXWV EEWTEPIKOU Uyouc € 2,0

EK..

MpwTapxikog oTdoxoc TNG XIAMA napapével kai To 2014 n diatnpnon TNG PEUCTOTNTAC, HECW TNG

owoTnC dlaxeipionc Tou kepahaiou kivnonc. H SIAMA akoAouBwvTac TNV Nopeia Twv TEAEUTAIWV ETMOV
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NETUXE TNV HEIWON TWV NUEPWV NIOTWONG TWV NEAAT®V TNC To 2013 o NnocooTd 11%, pe anoTEAeoPa
TNV HEIOON TWV EUNOPIK®Y KEPaAainv Kivnong katd 15% 1) € 6,9 ek. oc eninedo OpiAou kai katd 22%
N € 5,8 ek. ot eninedo Etaipeiac. EmnAéov peiwoe oplaka Tov davelopo TnG To 2013 katda 1,6% N €
1,2 ek. o eninedo ETtaipeiac kal kata 3,1% 1 € 3,5 k. oe eninedo Opidou. TEAoC Ta Tapeiaka Tng
OlaBgoiya avnABav oTo TéNog TG xprong oc € 12,8 ek. yia Tov ‘Opido kal € 9,1 k. yia Tnv ETaipeia

avtioToixa.

B.3 AnoteAéopaTa Xpiong 2013 kai Baoikoi ApIOHOSEIKTEG EVONOINHEVOV

AnoOTEAECHATWOV

Ta kupidTepa peyedn Tng xpnong 1.1 — 31.12.2013 &xouv WG €ENG:

1/1/2013 - 1/1/2012 -

OMINOZ 31/12/2013 | 3171272012 [A(%)
KUkAo¢ Epyaciav 98.788.232 100.167.196 -1,4%
MwANoeig AvTinpoowneiag 29.636.674 32.112.177 -7,7%
>Uvolo MNwAoEwv 128.424.905 132.279.372 -2,9%
AciToupyiko AnoTéAeopa (EBITDA) -327.669 -1.090.897 -70,0%
KEpdN Mpo POPWV -9.970.636 -11.937.700 -16,5%
KaBapd képdn Xproswe YETA ano -11.174.758 -11.705.083 -4,5%
pbdpouC kai JIKAIKUATA LEIOWNPIAg
MepiBwpio EBITDA -0,33% -1,09% -69,5%
KaBapd nepiBwplo KEPOOUG -11,31% -11,69% -3,2%

1/1/2013 - 1/1/2012 -

ETAIPIA 31/12/2013 | 3171272012 [2(%)
KUkAoc Epyaciav f 55.264.443 56.174.658 -1,6%
MwANoeig AvTinpoowneiag 29.636.674 32.112.177 -7,7%
>Uvolo MNwAoEwv 84.901.117 88.286.835 -3,8%
A&iToupyiko AnoTéAeopa (EBITDA) 252.083 91.175 176,5%
KEpdN Mpo POPwV -7.958.717 -9.231.954 -13,8%
KaBapd képdn Xpnoswe YETA ano -8.812.327 -8.770.370 0,5%
(pOPOUG
MepiBwpio EBITDA 0,46% 0,16% 181,0%
KaBapd nepiBwplo KEPOOUG -15,95% -15,61% 2,1%

B.4 ZnpavTika Feyovora Kara tnv KAsiopevn Xpron

H nopeia Tng ZIAMA oTtnv EAnvIki} ayopd To 2013 kpiveTal IkavonoinTikr, NapoAn Tnv, yia €kTn
OUVEXOMEVN Xpovid, cuppikvwan TnG EAAnviknc Oikovopiag. AUENCE Tov OYKO NWANCEWY OE OXEON LE
To 2012, evew Ta nepiBwpia PIKToU KEPSOUG av Kal EAaPpwC HEIWMEVA, diaTnpndnkav aTo 9%.

H BuyaTtpikn Tnc MavéAko, napouaiaos To 2013 al&non KUKAOU £pyaci®v katda 3% o€ OXEON HE TO
2012, ouykekpiyéva ano € 9,6 ek. avnABe o € 9,9 ek.. e £ninedo Oykou NWANCEWV N auénon auTn
aviABe og 8,1% v TO NOCOOTO TWV EEAYWYWV TNC AUENONKe kaTd 41% kal CUYKeKpIYeva and 17%
To 2012 ot 24% 1o 2013. H aU&non oTIC eEaywyEC ENITEUXBNKE XApN OE OTOXEUHUEVEC EVEPYEIEC TOOO
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yla Tn Meiwon Tou kOGTOUG 000 Kal TNV M0 anOTEAEGUATIKN Npowenaon Twv NPoiovTwY TnG £TaIpeiag
OTIC XWPEC TOU EEWTEPIKOU,

O1 Buyatpikég eTaipeiec oTa Balkdavia napouciacav, n pev SIDMA Bulgaria peiwon Tou KUKAOU
gpyaciov kata 19%, n 6 SIDMA Romania al&non 15,4% oc oxeon pe To 2012, Juykekpipéva o
KUKAOG epyaciwv Tng SIDMA Bulgaria avnABe ota € 12,5 ek. évavti € 15,6 ek. To0 2012, evw 0
KUKAOG epyaciov TN SIDMA Romania avnABe ota € 23,6 ek. evavtl € 20,4 ek 170 2012. Ta npo
@Oopwv anoTtedéopyata Tng SIDMA Bulgaria BeATioBnkav katd 0,5% evw autd Tng SIDMA
Romania karta 23%.

Anoppoia TnG apéBaing NoAITIKAG KAaTAoTAoNG oTnv ornoia Bpednke n BouAyapia kad’ 6An Tn didpkeia
Tou €TouG NTav n EAAelpn enevOUOEwV Kal €pywv UMNOJOWNG ME AMOTEAEGUA TNV NTWON TG
KaTavailwong oTnv ayopd XAaAuBa, kai kat’ enéKTacn Tou KUkAou epyaciwv Tng SIDMA Bulgaria. O
TIHEC nwAnong otn Boulyapia To 2013 napouciacav peiwon TnG TA&ng Tou 5% katd peEco Opo,
OQEINOHEVN aAPEVOC MEV OTN NTWON TWV TIHOV EI0AYWYNGS XaAUBOUPYIK®V NPOIOVTWY, aPeTEPOU Ot
OTOV EVTOVO QVTaywVvIoPO NoU EMNIKPATNOE O£ OUVBNKEG XauNANG ZnTnong.

>tn Poupavia n SIDMA Romania napouciace onuavTikh augnon Twv NWANCEWV kata 24% nepinou
oc oxéon Pe To 2012, evw Tnv idla nepiodo n avTioTolXn EyXWPIAd KATAvaAwon Tou XAaAuBa
unoxwpnoe nepinou 9%. Eival a&loonueinTo To yeEyovog NwG O£ auTrn TNV ayopd HE TNV MEIWHEVN
peEUOTOTNTA, N ETaipeia ouvexilel va €10npaTTel PE PECO OpPO NUEPWV KaTa 24% XaunAOTEPO ToOU
MEgou opou Tng ayopdc. H SIDMA Romania nepidapBaveral otnv Aiota Twv 25 Mo onuavtikov
ETAIPIOV €Pnopiac PETAMwV TNG Poupaviag, oUppwva pe Tnv Ernst & Young, kKal ouykekpipéva To
2013 oTnv 14n 8€0n 600V aPopd GToV KUKAO EpYAciV.

>Tn 01eBvr ayopd XAaAuBa, ol TIHEG TwV NPWTWY UAWV Napouciacav avodikn TAon To NpwTo €EAUNVo
TOU £TOUG Kal kaBodikr) kaTa To OeuUTepo. Ta XaAuBoupyeia, npoodokwvTtac av&non Tng {ATNong,
KaTagepav 1o NPWTO €EAUNVO TOU €TOUC HIA OUVTOVIOUEVN au&non TIMWV n onoia To OeUTEPO
£€aunvo anokAipakwdnke AOyw OldWeuong TwV MNPOCdOKIOV AUTWV. AMOTEAECHA TOU YEYOVOTOG
auToU fTav n Yéon Tiun sicaywywv Tng ZIAMA 1o 2013 va sival XaunA\oTepn katd 6% oe oxEon Me
TO 2012.

To 2013, otnv Eupwnaiky ‘Evwon (EU-27) n napaywyn npoiovtwv XAaAuBa KIVABNKE NTWTIKA.
AvTiBeTa 0c naykoopio eninedo au€nenke. AvaAuTikoTepa, oUPQ®va Pe oToixeia Tne Maykoopiag
‘Evwong XahuBa (World Steel Association) n napaywyry xaAuBa otnv Eupwndikr ‘Evwon Hewdnke
kata 1.8% oToug 165,6 ek. TOvouc To 2013 ot oxgon We To 2012, evw O NaykOouio €ninedo
au&nénke kartd 3,5% @Tavovrtag Toug 1.607 ek. TOvOUG, Kupiwg Adyw TnG au&nong oTig ACIATIKEG
XWpec. Tnv idla eikdva Napouciace Kal n (pAvOUeVIKn kaTavaAwon XaAuBa, onou otnv Eupwndikr)
'Evwon peiwbnke kata 3,8% o€ oxéon Pe To 2012 evw o naykoouio eninedo aunenke kata 3,1%.
>Tnv EANGda ekTIpoUME NWG N Heiwon TnG KaTavaAwong oTa npoiovta Tou KAGdou pag Kivronke
METAEU 10% kal 15% o€ ox&on We To NponyoUlEVOo ETOG,.
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B.5 KupioTepoi Kivduvol kai ABEBaIOTNTEG

O1 Bacikoi XpnUATOOIKOVOUIKOI KivOUVOI Kal Ol avTiOTOIXEC EVEPYEIEC QVTIMETWMIONG TOUG anod Tov ‘OuIAo,

givar ol NapakaTw:

Kiv3uvog

MpoBAéweic Tou Opilou

1. MOoTWTIKOG Kivduvog
(Kivduvog emopaieiag
nNeAaT@V)

O 'OuiAog  akoAouBei TNV NOAITIKR TNG aoQAAEIQG TWV NIOTWOEWY,
MEOw aoPalioTIKWV eTaIpeiv. KaB' oAn Tn OIGpKEId TOU £TOUG Ol
anaItiosIC TNG NTAV ao(aMOPEVEC O PeEYAGAO MOOOOTO KAl WG €K
TOUTOU dgv dnUIOUPYNBNKav GNUAvTIKEC CUYKEVTPWOEIC NIOTWTIKOU
KIvOUVOU. ENINAEoV €XEl OPYAVWUEVO TUNHA NICTWTIKOU EAEYXOU Mou
acxoAsital anokA€ioTika We Tnv a&ioAdynon Tng MIOTOANMTIKAG
IKAVOTNTAC TWV MEAATOV TNG KABWG Kal Tov NpoadiopIoHO Opiwv
nioTwaong Touc.

2. EniTokiakog kivouvog
(enidpd oTo KOOTOG
XPNHaTodoTNONG)

O 'Opidog Oev Bewpei miBavry pia aupeon auénon Twv eMITOKIWV

Euribor Jedopévng TNG  OIKOVOUIKAG KATaoTaong  Kai

NPOONTIKWY avanTuéng Twv Xwpwv TnG Eupwlwvng Kal w¢ &K

TWV

ToUTOU Oev €xel ulonoinoel cuvahhayeg dlaxeipiong emiTokiakoU
kivdUvou. TETolou €idoug ouvallayég Ba emiBapuvav, TouAaxioTov
npoowpIva, Ta dnoTeAéopaTa Tou kai Ba alfavav To KOOTOG
XpNHaTodoTNOnG Tou.

3. Kivduvog peuoTtdTnTag

e O OpihoG pEOoW TwV ouvepyalopevwv Tpanelwv eEao@alilel Ta
avaykaia nIOTWTIKG Opld  Xpnuatodotnonc. EminAéov  oTIC
31/12/2013 dié6eTe Tapeiakd diaBéoiya Uyoug € 12,8 ex..

¢ O 'OpINOC XpnoIyonolel kaTa NepinTwan I0IKA XPNHATOOIKOVOUIKA
epyaAeia

e O 'Opihog, pe diaonopd oe peyaho NARBoOC neAaTtwv, nepIopilel
Toug KIVOUVouUG. Afilel va onueiwBei 0TI kavévag NeEAATNC Tng dev
KaTéXel M0oooTo NAavw ano 2,0% oTov KUKAO Epyaciov Tnc.

4, AuEopcgiwon TIHWOV
NPWTWV UADV

To MIKTO nepiBwpio KEPOOUG Tou Opilou ennpealeral BeTikG oTnV
nepiNTWon avodikwv TIMMV TwV NPWTWV UAWV Kal apvnTikd oTnv
avTifetn nepinTwon. O ‘OWINog €@appdlel GuVTNPENTIKN MONITIKN
anoBepdTwv evw WECW TNG MOAUXPOVNG OUVEPYACIAG TOU ME TOUG
NPOUNBEUTEG TOU PPOVTICEl VA EVNUEPWVETAI AMETA YIA TIG AVODIKEC
1 kaBodIKEC TAOEIC OTIC TIMEC TWV NPWTWYV UAWV TOU.

5. ZuvaA\aypaTikog
KivOuvog

O 'Oupilog OpacTnplonolsital oTtnv Eup®nn kal Ouvenwg TO
MeyaAUTEPO WEPOG TwV auvalaywv Tou disEayeTal oe Eupw. MEpog
TWV ayopwv €PNOPEUPaTwV Tou Opidou vyivetar ot Aolapio
Apepiknc. O 'OdIAOG yia TNV QVTIMET®NION auToU Tou KivdUvou
npayyaronolei cuyBAceIC npoayopdc ouvalayuaTtoc. 'Ogov agopd
OTIG eNeVvOUOEIG OTIC BUYATPIKEG EEWTEPIKOU, TwV onoiwv n kadapr
B€on cival ekTeBeIEVN 08 CUVAAAQYMATIKO KiVOUVO PETATPOMNG, WG

(PUOIKO avTioTaBuioTikd PECO,  Xpnoidonolsital  davelouoc OTo
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avTioToIXO VOMIONd - £pOOOV auTO €ival €PIKTO - WE OTOXO TN
peiwon Tng €kBsonc oe kivduvo Ot MEPINTWON UMOTIPNONC TWV
TOMIKWV VOUICUATWV OE OXE0N JE To Eupw.

6. Meiwon dykou nwAnoswv O Opiog ennpealeTal and oeipd eEwyevwv NApayoviwy, Onwg n
AOYW YEVIKOTEPNG OIKOVOIKN aBeBaloTnTa kai n UPeon TNG eyxwpiac ayopac.
KaTavahwTiknG Ugeong  XTOxo¢ Tou Opilou eival va BeATiwvel SIapKwE TNV NoioTNTa Twv
UAIKQOV Kal TNV €EUNNPETNON TWV NEAATWV TOU KAl va avanAnpwvel
TOV HEIWPEVO OYKO NMWANCEWV TNG EYXWPIAG ayopdac ano TIC ayopeC
Twv BaAkaviov. H alénon Twv pepidiov ayopdc Twv OuyaTpiKmV
ToU eEwTEPIKOU EUNNPETEI 0TAdIAKA AUTO TOV GTOXO.

B.6 ZT0X0! kai MpoonTikég yia To 2014

>Tnv EAANGOA 0 OEiKTNG OIKOVOUIKOU KAIPATOG €(Tace Tov PeTIVO DeBPoUdpio GTO UYPNAOTEPO ONUEio
Tou, and Tov ZenTeUPpio Tou 2008, kKATAypAPOvVTAg avaoTpoPr TNG ApvNTIKNG nopeiag TnG EAANVIKAG
Oikovopiag. To 2014 avapévoupe, yia nNpwTn Gopa HETA anod Xpovid, N METABOAR TNG OIKOVOMIKNG
OpaoTnpIOTNTAG va danokTnoel OeTikd npoonuo, and To OeUTEPO €EANNVO KUpiwg, AOYw Tng
EMAVEKKIVNONG TWV £pyacionv aTouc odikoUg dEovec. QoTdoo, nap’ 0An Tn ouykpaTnuevn aiolodotia,
£XovTag unown Kal Toug KIvOUVOUG mou B€Touv onuavTika €unodia yia Tnv anokataoTacrn Tou
OIKOVOMIKOU kAipaTog, Oev avagévoupe n {ATnon oe XaAuBoupylkd npoidvra va avakapyel
BpaxunpdBeopa, oTa nNpo Kpiong €ninedd. nNMAvTIKr TOvwon Tne {NTnong 8a undpéel povo otav ol
Tpanelec anokaTacTHOOUV TNV PEUCTOTNTA OTNV Ayopd, €lopeloouv oTadlakd onpavTika Kepdaiaia
ano To €€wTePIKO avaloya Pe Tnv nNpdodo Twv ISINTIKONOINCEWY Kal au&nBei n eunioToouvn TwvV
EEVV ENeVOUTWV OTIC BETIKEC NPooNTIKEG TNG EAANVIKNG Olkovopiac.

>Tn BouAyapia n Naykoopia Tpanela npoBAénel avanTtuén 1,7 % T1o 2014 kuping oTIG eEaywyEC, Evm
n UniCredit Bulbank ekTipyd o011 8a undp&sl avakapwn TG oIKovouiag Je npayuaTikn auénon Tou AEM
KaTa 1,5%. QoTdoo oTACINOTNTA QVAUEVETAl va EMIKPATHOEI OTOV TOUED TWV ENEVOUCEWV Kal TNG
IDIWTIKAG KATAvaAwong, kabwg n ouvexi(opevn MONITIKR) AoTddesia evreivel Tnv aBeBaidtnTa kai
napareivel TNV anoxn TwWV €TAIPEIOV dAno Tnv &vap&n Vvewv HeyaAwv £pywv Kali Tnv npoocAnyn
emnAéov npoownikoU. MapdAnAa, n KaTaoTaon oOTnV ayopd €pyaciac kai TNV ayopd akivATwv
£€akoAouBei va npokalei aBeBaidTNTa OTA VOIKOKUPIA, ANOTPENOVTAC TA ano danavnpéG ayopeg Kal
wBWVTAG Ta va KATeuBuvouv €va PEYAAO WEPOC TOU €I00ONUATOC TOUG OTNV  anoTapisuon n
anonAnpwr Xpewv.

>1n Poupavia n kuBépvnon npoPAénel pubuo avanTuéng 2,2% 1o 2014 kai 2,8% To 2015, petd TNV
avabswpnon TNG oTPaTnyikng Tou npodnoloyioyoU yia Tnv nepiodo 2013-2015. H npoBAswn yia To
2014 BaoileTal, HeTAEU AAwV, OTNV avapevopevn BEATIWON TNG OIKOVOMIKAG 0paoTnpioTNTAS, KUPIWG
OTOUG TOMEIC TNG BIOKUNXAVIKAG Napaywyng He €Eaywyikr SUVAMIKN, TWV KATAGKEUWV, AAAG Kal TwV
UNodopWV PETAPop®V. AvanTuén 2,2% yia To 2014 npoBAEnel kai To ANT, idia dnAadr Ye auTr) Tou
2013.
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e auTtd To nAdioio n ZIAMA oToxelsl OTNV NEPAITEPW AVANTUEN TNG OTO £EWTEPIKO HEOW TWV
BuyaTpikwv TnG. EEakoloubei de va divel NpwTapXIKn onuacia oTn peucTOTNTd, HECW TNG KATAANANG
OlaxeipIonG Tou KePaAgiou kivnong, diaTnpwvTac auaTtnper MICTWTIKA NOAITIKR, aAAa kal oTnv avgnon
NG kepdoPopiac, o€ KABe pia ano TIC BuyaTpIKES TNG.

B.7 AnAwon ETaipikng AiakuBépvnong
H napouaoa dnAwaon €xel ouvtaxBei cUppwva Pe Ta opilopeva oto Nopo 3873/10.
EIdIkOTEPA, OXETIKA UE Ta avapepopeva aTo apbpo 2 Tou N.3873/2010 onueiwvoupe Ta €Enc:

1. Kwdikag ETaipikng AiakuBépvnong

H ETaipeia €xel UI0BeTNOEl TIC NPAKTIKES TNG ETaipikng AlakuBEpvnong oTov Tpono S10iknong Kai
A€IToupyiag Tng, ONweG auTeg oploBeTolvTal anod To IoxUov Beopiko NAaiolo kabwg kai Tov Kwdika
ETaipikic AlakuBépvnong nou dnuooielTnke Npoo@aTta anod Tov 2EB (EQeENG o «kwOIkac») Kal

givar d1aB€aIPog oTnV KaTwB1 nAekTpovikn dielBuvon:
http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR OCT2013.pdf

>Ta nAaioia oUvtaéng Tng ETRoiag ‘ExBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou, n Etaipeia
npoxwpnos oc eniokonnon Tou Kwdika. Asdopgvou OTI yia OAn Tn xprion 2013 n etaipsia dev
oupnePIANPONKe oToug OeikTeg FTSE/ATHEX 20 kai FTSE/ATHEX Mid 40, epninTel oTig €EQIpETEIG
YIa EICNYHEVEG ETAIPEIEC HIKPOTEPOU HEYEBOUC,

Ano Tnv eniokodnnon autn, n ETaipeia cupnépave o1 ev yével papuolel TIC EI0IKEC NPAKTIKEG Yia
EIONYHEVEC ETAIPEIEG NOU avapépovTal Kal nepiypagovTal otov Kwdika ETaipikng AlakuBEpvnong
Tou ZEB, pe €Eaipeon TIG akOAOUBEG NPAKTIKEG TIG onoieg €EeTAlEl MPOCEKTIKA Kal
HEAETA TN JUvVATOTNTA NEPAITEPW NPOCAPHOYNG OE AUTEG,.

- Mépog A.2 § 2.3: MéyeBog kal oUuvOeon Tou AZ. O apiBuOG TwV aveEapTnTWV [N
EKTEAEOTIKWV HEAWV Tou IaxUovToG AloiknTikoU upBouliou eival dUo (2) eni ouvolou
gvveéa (9) kal w¢ ek TOUTOU UMOAEINETAI TOU EVOC TPITOU TOU GUVOAOU TWV HEAWV auTou,
nou unodeikvUeTal ano Tov Kmdika.

- Mépog A5 § 5.4-5.8: Avadzifn unowyn@iov HEA®V TOU AIOIKNTIKOU
ZupBouAiou. Méxpl Tn oUvTa&n Tng napouod¢ AnAwong Oev AsiToupyei  enmiTponn
avadeiEng unown@IoTATWV.

- Mépog A.6 § 6.1-6.10: Aszitoupyia Tou A.Z. H ecrTaipeia dev €papuolel TG
OUYKEKPIUEVEG €I0IKEG NPAKTIKEG, JE €EQipean TNV TNPNON TWV NPAKTIKWV A.Z.

- Mépog A.7 § 7.1-7.3: A§IoAOynon AioiknTikoU ZupBouliou kal Tov EmiTponamv
TOou. Méxpl Tn ouvTaén Tng napoloag AnAwong, n Etaipeia dev epappolel GUANOYIKN
dladikacia yia Tnv a&loAdynon TnG anoTeAeouaTikOTNTAg Tou AloiknTikoU ZUMBOUAIOU Kal
Twv EmiTponav Tou.

- Mépog .1 § 1.6-1.9: Eninedo kai 3i1apOpwon Twv apoifwv. Méxpl Tnv oUvTagn Tng
napouong dnAwoewg Oev AsiToupyei Emimponn apoifav.

H Etaipeia dev €papuolel NPAKTIKEG €TAIPIKAC dIAKUBEPVNONG ENINAEOV TWV EIDIKWV MPAKTIKWV
Tou Kwdika ETaipikic AilakuBépvnong Tou ZEB kal Twv npofAEwewv Tou N. 3873/2010.
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2. Kipia xapakTnpioTika Tov ZuoThHAaTwv EomTepikoU EAEyxou kal Alaxeipiong
KivdUvwv o€ Zxéon pe Tn Aladikacia ZUvragng Twv OIKOVOHIK®OV KATAOTACE®MV Kal
XPNHATOOIKOVOHIK®DV avapop®V.

i Mepiypapn TwV KUPIOV XAPAKTNPIOTIKOV KAl OTOIXEIWMV TOU ZUOTAHATOG
EowTtepikoU EAéyxou kai Zuotnpartog Alaxeipiong Kivduvwv -0€ OxX€on HE TN
d1adikacia cUVTagnG TWV EVONOINHEV®OV XPNHATOOIKOVOHIK®V KATACTACEWV-

To ZuoTnua EowTepikou EAéyxou Tng ETaipeiac kaAUnTel Tic O1adikaaieg eAEyXoU yia Tn AsIToupyia

NG ETaipeiag, Tn ouppop@won TNG ME TIC ANAITACEIC TWV EMOMNTIKWV aAPXWV, Tn Olaxeipion

KIVOUVWV Kai Tn oUVTagn xpnHaTooikovouIKAG avagopdc,.

H Ynnpeoia EowTepikoU eAéyxou eAEyxel TNV opdn papuoyn kabe diadikaoiag kal GUaTAHATOC

£0WTEPIKOU €AEYXOU aVEEAPTATWG TOU AOYIOTIKOU N WN MEPIEXOMEVOU TOUG Kal a&loAoyei Tnv

ENIXEipNON HEOW avaokonnong Twv OpacTnpIOTATWV TNG, ASITOUPYWVTAG WG Wia UNnpecia npog

Tnv Aioiknon.

To ZUoTnua EowTepikoU EAEyxou anoBAénel YeTa&U aMwv oTtn diaopdaiion TnG nAneOTNTAG Kal

NG agonioTiag Twv OToIXEiwV kal MANPOQOPI®Y NMOU anaiTouvTal yia Tov akpir kai &ykaipo

NpoadIopIoHO TNG XPNUATOOIKOVOUIKNG KATAoTaong TnG ETaipeiac kai Tnv napaywyr agionorwv

OIKOVOMIKWV KATAOTATEWV.

H ETtaipeia o oxéon pe Tn diadikacia oUvTa&ng Twv XPNHATOOIKOVOUIK®MY KATACTACEWY avapEpEl

OTI To oUOTNUA OIKOVOUIKGWV avagopwv Tng “XIAHPEMIMOPIKH MAKEAONIAZ >IAMA A.E.”,

Xpnoigonolei éva AoyioTikd oUOoTnPa nou €ival ENapkEC yia avagopd npog Tn Aioiknon aAAd kai

NpoG Toug €EWTEPIKOUG XPNOTEG. O1 OIKOVOUIKEG KATAOTACEIG KABWG Kal AAAEG avaAuoelg nou

avapEpovTtal npog TNV Aioiknon o€ Tpignviaia Bacn ouvTacoovTal o€ anAr Kal evonoinuevn Bacn

oUppwva Pe Ta Aigbvry MNMpoTuna XpnuAaToolkoVOMIKAG Avagopdc, Onwc autd €Xouv UIOBETNOEI
andé v Eupwnaiky ‘Evwon yia AOyoug avagpopdg npog Tnv Aloiknon aAAa kai yia AOyoug

dnpoaionoinong, ocUUPWVA PE TOUG IOXUOVTEG KAVOVIOUOUG. TAoo n AloiKnTIKR NAnpo@opnon 6o

Kal n npog dnuoaoionoinon XpnHATooIKOVOUIKN NANpopopnaon NepIAUBAvVOUV OAEC TIC avaykaieg

NANPOPOPIEG OXETIKA WE €va evnUEPWHEVO OUCTNUA €0WTEPIKOU €AEYXOU Mou MePIAUBAVeEl

avaAloeig NwANOEwY, KOOTOUG/E00WV, AEIToUpyIKwV KEPI®V aAAG kal GAAa OToIXEia Kal OEIiKTEG.

'OAec o1 avagopEc nNpog TNV Aloiknon nepiAapBavouv Ta oToixeia TNG TpEXoOUOAc nepIodoU Mou

OuyKpivovTal JE Ta avTioToIXa ToUu NPoUnoAoyioyoU, ONwe auTog EXel eykpliBei ano To AloIKNTIKO

SupBoUAIo aAAG Kkal YE Ta OTOIXEia TNG avTioToIXNG NePIOdOU Tou nponyoUHEVOU TNG avapopdg

£TOUC.

'OAEG 01 dNUOCIONOIOUUEVEG EVOIAUETEC KAl ETNOIEG OIKOVOUIKEC KATAOTACEIG NEPIAANBAVOUV OAeC

TI avaykaieg NANPOQOPIEG KAl YVWOTOMNOINGCEIG EMi TwV OIKOVOUIKOV KATACTACEWY, CUUPWOVA HE

Ta Aigbvn MpoTtuna XpnuaToolKOVOUIKAG Avagopds, Onwg autd éxouv UuloBeTnBei and Tnv

Eupwnaikn 'Evwan, emokonouvTtal and tnv Enirponr EA&yxou kai gykpivovTal aTo GUVOAG TOUG

avTioToixa ano To AIoIKNTIKO ZupBoUAIo.

Eqapuolovral OikAeideg aopaleiag avagopika We: @) Tnv avayvwpion kal agloAdynon kivouvav

¢ NPoG TNV a&lonioTia TwV XPNHATOOIKOVOUIKWV KATAGTACEWY, B) Tov JIOIKNTIKO OXedIaoud Kal

TNV napakoAoUBnon avagopika He TA XPNUATOOIKOVOMIKA HEYEDN, Y) TNV npoAnyn Kai

anokaiuyn anarng, 8) Toug pPOAOUG/ apHOdIOTNTEC TV GTEAEXWY, €) TNV dladikaaoia KAEICIUATOC
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Xprong nepidagBavopevng Tng evonoinong  (n.X. katayeypaupeveg O1adikaciec, npooBacelc,
EYKPIOEIC, OUMQWVIEC KAM) kal oT) Tn OIao@AANon TwV NAPEXOHEVWY OTOIXEiWV and Ta
NANPOPOPIAKA GUOTAKATA.

H oUvTa&n Twv €0wTEPIKWY avapopwv npoc Tn Aloiknon kai Twv avapopwv nou anairouvral anod
Tov K. N. 2190/1920 kal TIG ENONTIKEC apXEG yiveTal and Tn AielBuvan OIKOVOUIKWY YNNPETIOV, N
onoia d1aBeTel kaTAAMnNAa kal €uneipa oTeAEXN yia To okond auto. H Aloiknon @povTilel woTe Ta
OTEAEXN AUTA va EVNUEPWVOVTAI KATAAANAG YIa TIG aAayEC aTa AoyioTika Kal (popoAoyika BEpata
nou agopouv Tnv ETaipeia kai Tov ‘OpiAo.

H Etaipeia éxel Beonioel EexwpioTeC OIAdIKAGIEC YIA TNV OUYKEVTPWON TWV ANAITOUMEVWY
oToIXEiwv and TIC OuyaTpPIKEC €TAIpEiEC kal QPOVTICEl yid TNV OUPQWVId Twv EMNIMEPOUG
ouvaAAaywv kai TNV pappoyn Twv 18iwv AOYIOTIKOV apxwv anod TIG WG Avw ETAIPEIEG

i ETnoia a§ioAdynon TnG ETAIPIKAG OTPATNYIKNAG, TWV KUPIOV ENIXEIPNHATIKOV
KIVOUVOV Kal TOV ZUOTHHATOV EcwTEPIKOU EAEyXOU

To AloiknTiIkO ZupBoUMo Tng ETaipeiac dnhwvel OTI £xel €EETACEl TOUG KUPIOUG EMIXEIPNUATIKOUG

KIvOUvoug nou avTigeTwnilel n ETaipeia kabBwg kal Ta ZuoTnuata EowTtepikoU EAEyyou. 2 €Trola

Baon To AloiknTikO ZUUBOUAIO NpoPBaivel o eNaveEETaan TNG ETAIPIKAG OTPATNYIKNG, Twv KUPIWV

ENIXEIPNHATIKOV KIVOUVWYV KAl TwV ZUCTNUATWV EowTepikoU EAEyYOU

iii. Mapoxn pn €AEYKTIKOV UNNPECI®V oTnv ETaipEia and Toug VOUIHOUG EAEYKTEG
NG Kal a§loAdynon TnG eninTWoNG NoU HNOPEi va €XEl TO YEYOVOG AUTO OTNV
AVTIKEIHEVIKOTNTA KAl TNV AMNOTEAECHATIKOTNTA TOU UMOXPEWTIKOU E£AEyxou,
Aappavovrag unoyn kai Ta opifopeva oTov Nopo 3693/2008

O1 vopigol eAeykTéC TNG ETaipeiag yia Tnv €Taipikn Xprion Tou £rouc 2013, «Grant Thornton

OpkwToi EAeykTEC- ZUPPBOUNOI ENIXEIpriOswy», Ol onoiol £Xouv ekAeyel and Tnv TakTikr Fevikn

Juvéheuon Twv MeToxwv TnG ETaipeiag Tnv 13n Iouviou 2013, dev £X0UV NAPACXE! MM EAEYKTIKEG

unnpeoiec otnv ETaipeia kai TiIc BuyaTpikES TNG.

H ETaipeia xpnoiyonolei GANOUC EAEYKTEC yIa TIC BuyaTPIKEG EMIXEIPAOEIC TOU £EWTEPIKOU, OI OMoiol

eniong dev Napeixav Jn eAEYKTIKEG UNNPETIEG.

3. Anuooieg Npoopopég EEayopag- NMAnpo@opiaka ZToixeia

- Aev uQioTavTal OEOMEUTIKEG NPOOPOPEC €EayopdG n/Kal KAVOVEG  UMOXPEWTIKNAG
EKXWPNONG Kal UNOXPEWTIKNAG £Eayopdc Twv peToxwv TnG ETaipeiag, oUuTe onoiadnnoTe
KATaoTaTikn NnpoBAswn nepi eEayopdc.

- Aev ugioTavTtal dnUoOoIEC NPOTACEIC TPITWV YIa TNV €Eayopd TOU PETOXIKOU KEPAAAIOU TNG
ETaipeiac kata Tnv TeAeuTaia kal Tpéxouaa Xpron.

- Ye nepinTwon nou n ETaipeia oupueTdoyel ot TéTola diadikagia autr] Oa yivel oTa
nAgiola Tn¢ IoxUouoag vopobeaiac.

4. Teviki ZuvéAeuon TOV METOXWV Kal SIKAIOPATA TWV HETOXWV
H levikr) ZuvéAeuon ouykaAeital kal AsiToupysi oUp@wva Pe Ta opilopeva oTo KataoTaTikd Kal
OTIC OXETIKEC O1aTa&eic Tou N.2190/1920, 6nwc auTdc €xel TpononoinBei kai 1oxUel onuepa. H
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Etaipeia npoBaivel oTic npoBAendpeveC dNUOOIEUOEIC, CUPPWVA PANOTA Kal YE TIG dIaTAEEIG Tou
N.3884/2010 kai yevika AauBavel Ta avaykaia PETPa yia TNV £yKaipn Kal AANpn evNUEPWON TWV
METOXwV yia TNV doknon Twv OJIKAIWUATWY Toug. To TeAeuTtaio OlaoQaAlileTal HEOW TWV
OnuooIeloswV TwV MNPOKANOEWY TWV Tevikwv JUVEAEUOEWV kal TNG avdapTnong autwv oTnv
IoToogAida TG ETaipeiag, oTo Keipevo Twv onoiwv nepIAaUBAVETAl AENTOUEPNG NEPIYPAPT TWV
OIKAIWMPATWV TWV PETOXWV KAl ToU TPONou aoknong.

5. ZUvOeon kai Azitoupyia AloiknTikoU ZupBouliou, EnonTikwv Opyavmv kai
EmTpon®v TnG ETaipeiag

PoAol ka1 apuodioTnTEG Tou AloIKNTIKOU ZulBouAiou

To AloiknTikO ZupBoUAIo TG ETaipeiag €xel TNV euBUVN TNG HakponpdBeoNG aTPATNYIKAG KAl TWV
AsIToupyikwv oTOXWwV TNG ETaipeiag kar ev yével Tou €Aeyxou Kal TNG ANWNG ano@Aacewv OTo
nAgiolo Twv opifopévwy ano Tov K.N. 2190/1920 kai To KataoTaTikd kabw¢ Kal TnG TpnonG Twv
apxwv TngG ETaipikng diakuBEPvNonG.

To AoIKNTIKO JUPBOUAIO OUVEPXETAI WE TNV aNAPAITATN OUXVOTNTd, WOTE VA €eKTEAE
anoTEAEOUATIKA TA KaBrikovTa Tou.

O1 poAol Kal ol appodIOTNTEG Tou AloIknTIKoU ZUupBouliou cuvowidovTal oTa KaTwo!:

o EniBAewn kai napakoholBnon Twv Asimoupyiwv TnG ETaipeiac kabwg kal €Aeyxog
ENITEVENG TWV ENIXEIPNUATIKWV OTOXWV KAl JAKPonpoBeouwy oXediwv.

. AlaTunwon kal kaBopiouog Twv Bacikwv aglwv kai oToxwv Tng ETaipeiac,

o E€aopaiion evapuoviong TnG UIOBETNPEVNG OTPATNYIKNG HE TOUG 0TOXOUG TNG ETalpeiag

o To AoknNTIKO ZUpPPoUNIO JiaopaAilel OTI Oev UNAPXOUV MEPINTWOEIG OUYKPOUONG

CUMQEPOVTWY Kal €EETATEI TUXOV (AIVOHEVA 1| NEPINTWOEIG anOKAIONG anod TNV MOAITIKN
anopprTou NANPOPOPINY

o Alaopahion Tng a&lorioTiag kai £ykpion Twv OIKoVOuIKWV KataoTdoswv Tng ETaipeiag
npIv TNV TEAIKA €ykpion auTwv and Tnv TakTikr Fevikn ZuvéAeuon.

o >Tnv €€ao@dalion TnNG AoKNONG TNG EMIXEIPNUATIKNG TNG dpdong o€ kabnuepivr) Baon,
MEOW &vOC ouoTAUATOG €KWV £E0UCIODOTNOEWY, &V N PUBHION TwWV UNOACINWY
BeuaTWV TNG appodIOTNTAG TOU UAOMOIEITAl HEOW EIBIKWV ANOPATEWV.

To ugioTapevo A.Z. Tng ETaipeiag anapTileTal and 9 péAN (IUENEC) K TwV ONoIwWV:
- 5 €ival eKTEAEDTIKA WEAN

- 2 €ival Pn eKTEAECTIKA WEAN

- 2 €ival aveEapTNTa Wn EKTEAEOTIKA HEAN

H ouvBeon Tou ugioTapevou AloiknTikoU ZupBouAiou Tng SIAHPEMIMOPIKH MAKEAONIAZ SIAMA
A.E. givai n akdoubn:

1. Mapaoéh Apapilio, Mpoedpog- Mn EkTeAe0TIKO MENoOG

2. Nikbhaoc Mapiou, AvTinpogdpog - EKTeEAEOTIKO MENOC

3. AavinA MnevapdouT, AleuBUvwy ZUHBOUNOG- EKTEAEDTIKO MEAOG

4. Xdiy Nayuiacg, EkteAeoTikO Méhog

5. KwvaTavTivog Kapwvng, Mn EKTEAEOTIKO MEAOG

6. HAiag Mwuorg, EKTeAeaTIKO MENOC
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7. EuoTpdTioc O@wpadakng, EkteAeaTikd MéAog
8. M'ewpyloc Katoapodc, AveEapTtnTto, Mn EkTeAeaTikd MEAOG
9. ABpadp (Mivoc) Mwuorc, AveEaptnTo, Mn EKTeAEOTIKO MENOG

SUVONTIKO BloypapIko onueiwpa yia kGbe éva anod Ta napanavw PéAn Tou A.Z. napatibevral oTnv
IoTooeAida Tng eTaipeiag http://www.sidma.gr/default.asp?pid=33&la=1

Ta péAn Tou A.Z. ekAéyovTal yia POVOETN BnTeia and Tn levikn Zuvédsuon Twv Metdoxwv. To
upioTapevo AloiknTikO ZupBoUAio TG ETaipeiac €eAéyn anod Tnv TakTikn Fevikiy ZUVEAEUON TNG
13n¢ Iouviou 2013 kai n BnTeia Tou Anyel TNV NUEPA oUykKANoNG TnG endpevng TakTIKNG Mevikng
SuvéAeuonc,.

To AioiknTiIKO ZupBoUAIo ouvedpiace oydovTa pia (81) opég péoa oto €tog 2013. e €ikool
evvea (29) ouvedpidoelc NapéaTnoav OAd Ta PEAN TOU auTONPOoWNWE, EV® O nevivta duo (52)

ouvedpIAoEIG NapeoTnoav OAa Ta YEAN €KTOG anod Ta dUO aveEapTNTA PN EKTEAECTIKA.

Emitponn EA£yyou (Audit Committee)

i Mepiypapn TnG oUvOeong, AsiToupyiag, £pyou, apHodIOTATWV KAl NEPIypAPn
OgpaTtwv nou oudnTouvTal OTIG oUVEDPIAOEIG TG EmITponng

H Emitponr EAéyxou, n onoia ekAéyeTal kal Asiroupyei oUp@wva We Tov N. 3693/2008 (apb.37),

anoTeAeiTal and Tpia Pn ekTEAEOTIKA PEAN Tou AloiknTIKOU ZudBouAiou €k Twv onoiwv To €va &ival

aveEdpTnTo kal €xel w¢ kUplo €pyo, OTa MAQIoId TWV and TOV WG AVw VOUO MEPIYPAPOUEVHV

UNOXPEWCEWY, TNV NApoXn UMOCTAPIENG Npo¢ To AloiknTikO SupBoUAlo Tng ETaipeiag yia tnv

EKNANPWON TNC AMOCTOANG TOU OXETIKA WE Tnv O1IdOPAAIon TnG anoTEAEOHATIKOTNTAG TWV

AOYIOTIKQOV KAl OIKOVOMIKOV CUCTNUATWY, TWV EAEYKTIKQV HNXAVIOUOV, TWV OCUCTNHATWV

dlaxeipiong Twv ENIXEIPNUATIKWV KIVOUVWY, TNV dIacPANIon TG CUMHOPGWONG HE TO VOUIKO Kal

KavovIoTIKO NAGioIo Kal TNV anoTEAEOUATIK EpApUoyn TwV apXwv TnG ETaipikng AlakuBépvnong.

EidIkoTEPA, N EMiTponn EA&yxou £xel TIC £ENG apUOdIOTNTEC:

Apl0dIOTNTEG

- Na €EeTalel TNV anoTeAeoPaTIKOTNTA OAWV TWV €MNESWV TNG AIOIKNONG OE OXEON ME TN
OlapUAagn Twv Nopwv nou diaxelpilovTal kal TN GUPHOP@®WAON TOUG HE TNV KaBIEPWEVN
noNiTikn kai diadikaacieg TnG ETaipeiag,

- Na a&oloyei TIc dladikacie kal Ta OToIXEid yia Tnv €ndpKela TOUG OXETIKA HE TNV
€NITEUEN TwV OTOXWV Kal EKTIUNGN TNG NOAITIKNAG KAl TOU NPOoypPANPATog Nou avagEpETal
oTnVv unod g&Ertaon dpacTnpIoTNTa,

- Na eAéyxel NePIodIka TIG dIAPOPEC AsIToupyieg Twv dIAPopwV SIEUBUVOEWY ] TUNHATWY,
£701 nou va SlaopaliCeTal OTI ol JIAPOPeC AsIToupyieg Toug OleEayovTal opaAd, eival
OUMQWVEG pE TIG 0dnyieg TG Aloiknong, Tnv noAimikn Tng ETaipeiag, Tig diadikaagieg kai OTI
QUTEG OUMHOPPVOVTaIl JE TOUG OTOXOUG TG ETaipeiag kar Ye Ta npdTuna Tng AIOIKNTIKAG
NPAKTIKAG.

- Na €EeTadlel TIC EKBETEIC TOU ECWTEPIKOU EAEYXOU Kal €IDIKOTEPA Va:

o Afioloyei TNV endpKela EKTAONG TOUG
o EniBeBaiwvel TNV akpiBeia Twv ekBECEWY
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e Na g€eTalel TNV ENAPKEIQ UNOOTNPIENG TWV ANOTEAECUATWOV

H Enirponny EAéyxou e€etalel kar diaopalilel Tnv ave&apTtnoia Twv EEwTepikwv EAeykT®V TNG
ETaipeiac ka1 AauBavel yvwon Twv gupnudtwv Toug kabwg kal Twv EkBéoswv EAEyxou eni Twv
etnoiov 1 evdiduecwv OIKOVoUIKWY Kataotacewv Tng Etaipeiag.  MapaAinAa, npoTeivel
OI0pOWTIKEG evépyeleg Kal OIadIKAoIEC MPOKEIMEVOU va avTIHETWMOBoUV TUXOV €UpnuaTa n
aduvapieg og nepioxég OIKOVOUIKNG Ava@opdac rj AAAwv onuavTikwv AsIroupyiwv TG ETaipeiac,
SUupwva pe Tov Kavoviopo Acmoupyiag Tng, n Emimponr) EAéyxou anapTileTar ano éva
aveEApTNTO HN EKTEAECTIKO WEANOG TOU AIOIKNTIKOU ZUMBOUAIOU Kal U0 [N EKTEAEOTIKA PEAN Ta
onoia S1IaBETOUV TIC aNAITOUKEVEG YVWOEIC KAl EPMEIPIES yIa TO €pyo TNG Emimponnc.

H ugioTapevn olvBeon Tng Enmimponng EAEyxou ival n akdhoubn:
o Tewpylog Katoapdg — AveEdpTnTo Wn eKTEAECTIKO PEAOG A.Z. kal Mpoedpog Tng Enimponng
EAEyxou
o MapogA ApapiNio - Mn ekTEAETTIKO PEAOG A.Z.
o  Xdiu Naxyiag - Mn ekTeAe0TIKO PENOG A3

i Ap10p0G ouvedpIGoswV TNG EMITPONIG Kal GUXVOTNTA CUHHETOXNG KAOE HEAOUG
OTIG OUVEDPIACEIG
H Enitponr EA€yxou ouvedpiaoe 4 popég katda To 2013, ye nAnpn anapTia.

iiil. A&10AOYNOoN anoTeAEoHATIKOTNTAG KAl ENIdO0EwWV TG EMiTponng

Méxpl Tn oUvta&n Tnc napouoac AnAwong, Oev £xouv BeonioTei €IOIKEC OIAOIKACIEG yia TNV
a€ioAdynon TNG anoTeAeoUaTIkKOTNTAG TNG Emmponng EAéyxou Tou AloiknTikoU ZuppouAiou. H
Aoiknon Tng ETaipeiag B6a Beonioel oXeTIKEG DIAdIKATIEG OTO WEAAOV.

B.8 ZnpavTikég ZuvaAlayég MeTa&u ETaipeiag kal Zuvdedepévav Mpoomnwv
O1 onNUavTikOTEPEC OUVAANAYEC TNG ETaipeiac pe ouvdedepéva Pe auTr PEPN KATa Tnv €vvold Tou
AT, 24 spgavifovTal KAaTWTEPW:
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AMNAITHZEL> AIO >YNAEAEMENES - ZIAHPEMITOPIKH MAKEAONIAZ >IAMA AE
(Mooa oe €upw)

XPEWOTEG

ETAIPIA MeAaTeg " SUvoho
Aiapopol
2IAENOP AE 23.265 0 23.265
2IAENOP BIOMHXANIKH XAAYBA AE 84.347 9.350 93.698
SOVEL AE 594 0 594
ETHA AE 28.632 0 28.632
AEI®OOPOZ AE 1.705 0 1.705
MANEAKO ABEE 29.559 0 29.559
2QAHN KOPINGOY AE 47.394 0 47.394
METAA. ATTIKHXZ AE 25.324 0 25.324
MPOZAA AE 34.659 -4.022 30.637
EPAIKON EME= ZYPMATQN 8.922 0 8.922
SIDMA Romania S.R.L. 41.132 2.903 44,035
SIDMA Bulgaria S.A. 308.132 7.393 315.525
ANTIMET AE 509.194 0 509.194
EAAHNIKA KAAQAIA AE 11.555 0 11.555
ETEM AE 1.673 0 1.673
FITCO AE 981 0 981
ANAMET AE 29.634 0 29.634
BIOMAA AE 39.352 0 39.352
XAAKOP AE 18.087 0 18.087
APIrOz AEBE= 6.861 0 6.861
EABAA AE 22.842 0 22.842
PROSAL TUBES SA -316 0 -316
BIANATT 468 0 468
SIDERAL SHPK 14.488 0 14.488
ANO=AA AE 256 0 256
SIDMA WORLDWIDE (CYPRUS) LIMITED 0 5.000 5.000
DOJRAN STEEL LTD 1.443 0 1.443
FULGOR AE 124.126 0 124.126
CONSULTANT&CONSTRUCTION SOLUTIONS AE 17.322 0 17.322
2YMETAA AE 7.957 0 7.957
ZYNOAO 1.439.586 20.625 1.460.211

ATOPEZ EMMOPEYMATQN - MPOIONTQN - A" YAQN EZOAA
>IAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE

(Mood ot €Upw)

Ayopeg Epn/Twv  AyopEg Ynnpeoiov .
ETAIPIA & A YAGV (EE0Ba) >Uvoho

>IAENOP BIOMHXANIKH XAAYBA AE 1.118.507 0 1.118.507
SIAENOP AE 60.883 0  60.883
STOMANA S.A 3.089.202 0 3.089.202
ETHA AE 0 27.698 27.698
MANEAKO ABEE 8.032 0 8.032
ZQAHN KOPINGOY AE 174.065 0 174.065
SIDMA Romania S.R.L. 40.368 0 40.368
TEKA SYSTEMS A.E. 0 59.867 59.867
ANTIMET AE 0 77.620 77.620
BIE=AA ETE 0 4.885 4.885
XAAKOP AE 0 9.279 9.279
CONSULTANT&CONSTRUCTION

SOLUTIONS AE 16.624 0 16.624
SIDERAL SHPK 0 24.544 24.544
ELVAL COLOUR 10.882 0 10.882
ZYNOAO 4.518.563 203.894 4.722.456
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MQAHZEL> - EXOAA  ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE

(Mood ot £Up®)

ETAIPIA

EpnopeupdTy - A’
YAQV -MpoiovTav

L2 7T Mpopn6. And  AMa Ecoda

avTinpoo.  EKWETAMeuong

‘EKTakTa -
avopyava SUvoAo
£000a

SIAENOP BIOMHXANIKH XAAYBA AE 30.520 746.880 282.637 0 1.060.037
SIAENOP AE 0 247.082 119.108 0  366.190
SIAENOP AE ZIA OMA 0 2.418 0 2.418
SOVEL AE 8.527 0 0 0 8.527
ETHA AE 58.698 0 0 0 58.698
AEIOOPOZ AE 2.073 0 0 1.665 3.738
MANEAKO ABEE 26.273 0 10.200 383 36.855
ZQAHN KOPINGOY AE 15.527 256.325 73.403 0  345.255
METAA. ATTIKHZ AE 314.363 0 0 0 314363
MPOZAA AE 0 201.122 106.256 285  307.663
EPAIKON EME= YPMATQN 23.772 240.898 57.395 0  322.065
SIDMA Romania S.R.L. 43.159 0 0 2.903 46.062
SIDMA Bulgaria S.A. 1.976.763 0 0 7.708 1.984.471
TEKA SYSTEMS AE 5.028 0 0 0 5.028
EAAHNIKA KAAQAIA 11.347 0 0 0 11.347
ETEM AE 858 0 0 0 858
ANAMET AE 44.664 0 0 31 44.695
BIOMAA AE 138.918 0 0 0 138918
FITCO AE 5.724 0 0 0 5.724
XAAKOP AE 11.459 0 0 0 11.459
APTOZ AEBE= 47.026 0 0 0 47.026
EABAA AE 37.839 0 0 0 37.839
ANO=AA AE 16 0 0 0 16
AIA.BLME.OLB AE 368 0 0 0 368
SYMETAA AE 5.664 0 0 0 5.664
BIANATT 625 0 0 0 625
CONSULTANT&CONSTRUCTION SOLUTIONS AE 97.961 0 0 0 97.961
DOJRAN STEEL LTD 5.522 0 0 0 5.522
FULGOR AE 107.077 0 0 0  107.077
SIDERAL SHPK 14.488 0 0 0 14.488
ZYNOAO 3.034.259 1.694.724 649.000 12.974 5.390.957
YMOXPEQZELX MPOX XYNAEAEMENES - 3IAHPEMIOPIKH MAKEAONIAY ZIAMA AE
ETAIPIA rlpOUF]GEEJTE(; Mpopn6. Ano I'Iquwqu SivOAo
AyYOpEC avrinpoao. Aiagpopol
ZIAENOP AE 37.332 307.322 0 344.654
STAENOP BIOMHXANIKH XAAYBA AE 600.083  4.311.311 0 4.911.394
SIAENOP AE ZIA ONA 0 89.655 0 89.655
STOMANA A 239.681 0 0 239.681
ETHA AE 0 0 13.337 13.337
MANEAKO ABEE 3.921 0 -66 3.855
ZQAHN KOPINOOY AE 214.100  2.286.465 0 2.500.565
SIDMA Bulgaria S.A. 3.896 0 0 3.896
EPAIKON ETME= XYPM 100 1.277.078 0 1.277.178
MPOZAA AE 608  1.348.922 0 1.349.530
TEKA SYSTEMS A.E. 0 0 20.965 20.965
ANTIMET AE 0 0 51.588 51.588
BIE=AA EME 0 0 825 825
XANKOP AE 0 0 11.413 11.413
EABAA AE 0 0 1.057 1.057
>THAMET AE 0 0 615 615
SIDERAL SHPK 12.268 0 0 12.268
ZYNOAO 1.111.989 9.620.752 99.733 10.832.474

B.9 l'eyovoTa pera Tnv Nepiodo Avagpopac.

Agv UNApyouv YeyovoTa YETA TNV NEPiodo avapopdc.
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B.10 Enegnynuarikn ‘EkOgon

EMEEHHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
ZYM®QNA ME TIZ MNAP. 6 KAI 7 TOY APOGPOY 4 TOY N. 3556/2007
THZ «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA A.E.»
NA TH XPHZH 2012

ENESHMHMATIKH EKOEZH ZTHN ANO 27 Mapriou 2013 EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY ' A THN XPHZH 2012 ZYM®QNA ME TO APOPO 4 nap.7 TOY
NOMOY 3556/2007

(a) AiGpOpwaon HETOXIKOU KEPaAaiou
Tnv 31/12/2013 10 peToxikd KepaAaio TnG ETaipeiag avepyxoTav o EYPQ 13.500.000 kai nrav
dlaipepévo og 10.000.000 KOIVEC OVOUACTIKEG HETOXEG OVOUAOTIKAG afiac EYPQ 1,35 n kaBepia.

Me Bdon To peToxoAdyio TnG 31/12/2013, n peToxikn ouvBeon Tng ETaipeiag nTav n akoAoudn:

METOXOI MeToxoAoyio 31/12/13
Ap10poOg MocooTo
MeToxwv (%)
Sovel A.E. 2.821.008 28,21%
Sidacier holding S.A. 1.568.282 15,68%
Avopéag MiCavTe Tou Xaji 690.000 6,90%
Rapallo invest holding S.A. 687.366 6,87%
>10evop Biounyavikn Xaiupa A.E. 653.250 6,53%
Salix Nominees Limited 555.000 5,55%
NEMN ApapiNo Tou AaviiA Avdpea 298.614 2,99%
Aaud ApapiNo Tou Aaviid Avopea 298.614 2,99%
>avTu Apapivo Tou Avopea 172.568 1,73%
NataAl Micavte Tou Avdpea 87.427 0,87%
Viochalco S.A. 28.992 0,29%
Biktwp MiCavTe Tou Avopéa 4.984 0,05%
EnevOuTKO KOVO 2.133.895 21,34%
ZUVoAo 10.000.000 100,00%

To ouvoho (100%) Twv peTOXWV TNG ETaipeiag eival QUAEG KOIVEC, OVOUAOTIKEG, adlaipeTeg Kal anoTeholv
avTIKeipevo OIaNpaypAaTeUonNG oTo XpnUATioTApio ABnvav OTnv katnyopia €mTipnonG. Asv undpyxouv
£IDIKEC KATNYOPIEG METOXWV. Ta dIKAIWMKATA KAl O UMOXPEWOEIC MOU OUVOdEUOUV TIC WETOXEC, €ival Ta
ouvntn kai npoBAENovTal oTa oXeTIkaG ApBpa Tou kataoTaTikou (ApBpa 5, 11 kai 24).

Tnv 16.12.2004 pe anogaon TnG EKTAKTNG MeEviknG ZuvéAeuong Twv MeToOXwv auéndnke To MK
kaTa 3.375.000 €. (Tpia ekaToppUpIa TPIAKOOIEG EBSOUNVTA NEVTE XIAIAOEG EUP®) e TNV £kdOON
2.500.000 (dUO ekATOPHUPIWV NEVTAKOGIWV XINAOWY) VEWV HETOXWV OVOUAOTIKNG afiac € 1,35 n kdabe
dia ex. Twv onoiwv Nodo € 160.650 diaTEBNKe pe 1IBIWTIKN TONoBETNON kal Nooo € 3.214.350 pe dnuoaoia
gyypaon.
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'ETol TO peETOXIKO KeaAaio TnG Etaipeiag avépyetar oe € 13.500.000 (Sekarpia ekaToppupia
NEVTAKOOIEG XIAIAOEC cupw) kai diaipeitar o€ 10.000.000 (6éka ekATOHHUPIA) KOIVEG
OVOMUOTIKEG HETOXEG ovopaoTIKNG agiac € 1,35 n kabe pia.

H npoavagepopevn auénon oAokAnpwOnke Tov AnpiAio Tou 2005 pe Tnv Anpoacia eyypagr Kal Thv nio
navw avaepbeioa 1IBIWTIKMA TonoBEéTnon. Kayia aAAn alhayr dev £xel YiVEl EKTOTE OTO PETOXIKO KEQPAAAIO
NG ETaipeiac.

T€Aoc, Ta kUpIa diKkaIwUATA Kal UNOXPEWOEIC NMOU anoppeouV ano Tn YeToxn, oUP@wva Pe To KataoTaTtikod
NG ETaipeiag kai To N.2190/1920, £xouv w¢ £ENG:

Kabe petoxn, napéxel dikaiwpa oTo npoidv TnG ekkaBdapiong TNG €TAIPIKNG NEPIOUTIAC, O MEPINTWON
didAuong Tng ETaipeiac kar otn diavoun Twv KEPOWV AUTNG KATA To AOYo Tou KaTaBeBANUEVOU KEPaAdiou
TNG HETOXNG NPOC TO GUVOAIKO KaTABERANMEVO HETOXIKO KepAAalo. AiKaiwpa wrigou, dikaimwya npoTiunong
O€ NEPINTWON au&nong PETOXIKOU KEPAAdiou.

(B) Nepiopiopoi oTn perapipaon peroxmwv TnG ETaipeiag

ZUPPWVa JE TO KaTaoTaTiko Tng ETaipeiac:

H petaBiBaon Twv petoxwv Tng ETaipeiac sivar eAelBepn kai dievepyeiTal oUPpwva Pe 1o apbpo 8B
K.N.2190/1920 kai Toug OXETIKOUC KAVOVEC TOU XpnUaTioTnpiou.

(Y) ZnUavTikéG GHECEG N €MHECEG CUMHETOXEG KATa TNV €vvola Twv diataéewv Ttou N.
3556/2007

Tnv 31/12/2013 dev undpxouv alAol PETOXOI, NEPA and auTouc NOU ava@EPovTal OTOV avWTEPW Mivaka
Mou va KATEXOUV AUeDa 1 €YPECa NooooTO avwTEPO Tou 5% Tou peToxikoU kepaAaiou Tng ETaipeiac kai
TOUC ornoioug va yvwpicel n ETaipeia.

(3) KaTtoxol peToX®mv nou napéxouv £181ka dikaiopara eAéyxou
Aev unapyouv PETOXEC TNG ETaipeiag nou napexouv €1dIKA dIKAIMPATA EAEYXOU.

(€) Nepiopiopoi oTo dikaiwpa Yieou - MPoBETHIEG AOKNONG OXETIKAOV SIKAIWHATOV
Aev uoioTavtalr nepiopiopgoi oto Oikaimpa wneou. IoxUouv o1 ouvnBelc npoBeopiec yia TNV
KaTaBeon/OETUEUON HETOXWV WG NPOUNOBEDN CUUHETOXNG oTNnV IeEvIKr SUVEAEUON.

Zuppwva Pe To KataoTatikd Tng ETaipeiag n kupioTnTa piag HETOXNG divel dikaimpa o€ yia
PNPo Kai ol Yngoi au§avovral NAvToTe KaTd To AGyo piag YiPou ava HETOXN.

3TNV Tevikn ZUVEAEUON METEXElI KABE WETOXOG, €xel O TOOEG WNPOUC, OCEC €ival Kal O PETOXEG Mou
kaTéxel. O PETOXOI MMopoUv va avTinpoownelovral oTn Fevikry Zuvéleuon and nAnpe€olaoio nou
OlopiCeTal kai e anAry emaToAn. O avrAikol Kal anayopeupévol, kabw¢ Kal Td VOIKA npdowna,
avTinpooweUOVTAl And TOUC VOMIKOUG EKMPOOWMNOUG TouG. OI YETOXOI NMOU €NIBUPOUV VA GUPHPETAOYXOUV
oTn Tevikn Zuvéleuon opeilouv va kataBeéoouv orta ypageia TG ETaipsiag BeBaiwon TG avovuung
eTaipeiag «EMnvika Xpnuatiotipia Avwvupn Etaipeia» (E.X.A.E) 1 aMn 10odUvaun BeBaiwon otnv
onoia BeBaiwveral n 1IBI0TNTA TOUC WC HETOXWV, O APIBUOC TWV PETOXWV MOU TOUG Napexouv Oikaiwpa
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OUMMETOXNG Kal n OEOPEUCT] TOUG WEXP! kal TNV nuépa Tng ouvedpiaong Tng levikng uvéleuonc. H
BeBaiwaon auTr Kal Ta £yypaga VOUILONOoINoNG TwV avTinpoownwy TwV PETOXWV, NPEMEI va kaTaTibevral
oTa ypageia TnG ETaipeiac nevre (5) nuEPEC npiv and TNV NUEPA NMOU £XEl OPIOTEI yia Tn ouvedpiaon Tng
levikAG ZUVEAEUONC.

M£Toxo!l i} avTinpoomnol HETOXWV NOU eV CUHHOPP®VOVTAI HE TIG 31aTAEEIC Tou GpOpou
auToU, geTéxouv oTn MFevikn ZuvéAeuon pOVO HETA ano adeia TnG.

(oT) Zupgpwvieg MeTOXWV Yid NEPIOPICHOUC OTNn HeTABiBAon HETOX®WV N OTnVv Aoknon
JIKAIWHATOV PHPoU

Agv UNAPXOUV OUUQWVIEC HETOXWV YIa MEPIOPIOPOUC OTn MeTaBifacn METOXWV N OTNV AoKNnon
OIKAIWPATWY WRQPOU, Nou va ival yvwoTEG oTnv ETaipeia.

() Kavoveg diopiopoUl / avTikaraoTaong HeA@v A.Z. kal Tpononoinong KaraorarikoU epocov
diapoponoioUvTal anod Ta npoBAenopeva otov K.N.2190/1920

C.1.ApBpa 11 kar 12 Tou kaTaoTaTikoU OXETIKA Pe Alopiopd kal AvTikaTaoTaon JeAwv A.Z. :

ApOpo 11

1. H Etaipeia dioikeiTal and evveapeAég AloiknTIKO SUPBOUNIO, To onoio ev Wépel dlopileTal kaTd Ta
avapepopeva otnv napdypa@o 4 Tou napdvroc ApBpou Kkal ev pEPEl ekAEyeTal and Tn levikn
JUVEAEUON TWV HETOXWV ME HUCTIKN Ynpogopia Kal Tou onoiou n 6nTeia €ivar povoeTnc. Kat’
€€aipean n BnTeia Tou AloiknTIKoU SupBouAiou naparteiveral péxpl Tn ANEn Tng npoBeopiag, evrog Tng
onoiag nNpeEnsl va ouveABel n auEoWC endPevN TAKTIKA TMevikny Zuvéheuon WeTA Tn AREN Tng OnTeiag
Tou. H OnTeia Twv PeAwv Tou AlOIKNTIKOU XUpBouAiou apxilel Tnv enopévn nuEpa TnG levikng
ZUVEAEUONG KE TNV onoia oAokANPWONKE n ekAoyn Toug kal Afyel TNV nuUEpa évapéng Tng BnTeiag Tou
£nopévou AloiknTikoU ZupBouAiou.

2. MéAn Tou AloiknTikoU ZupBouAiou, Twv onoiwv €An&e n BnTeia, ival enavekAEEIUa.

3. MéEAn Tou AloiknTikoU ZupBouAiou pnopei va gival kal vouikd npdowna. ZTnv NEPINTWON auTr TO
VOUIKO nMpoowno unoxpeoUTdl va opicel £va (QUOIKO NPOOWNO Yid TNV AoKNon TwV €E0UCIOV TOU
VOHIKOU NPoomNOoU WG JEAOUG ToU AIOIKNTIKOU ZUHBOUAIOU.

4. O1 akolouBol pétoxol TnG ETaipeiag, ntol ol etaipeie¢ «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMEZEPTAZIAZ XAAYBOZ
ANQNYMOZ ETAIPEIA» kai «ZIAENOP BIOMHXANIA KATEPrAZIAZ ZIAHPOY ANQNYMH ETAIPEIA»
£xouv To Oikaiwya, oUppwva Pe To apBpo 18 napaypagol 3, 4 kai 5 Tou K.N. 2190/1920 wcg
TpononoinBeic 1oxUel, va diopifouv Ta Tpia (3) and Ta svvéa (9) péAN Tou AloIKnTIKOU SUPBOUAIOU,
epooov &iTe ava Tpeig (3) eite ava duo (2) and Koivou, €iTe 0 kaBEvag XwpIoTd, gival KUPIOI PETOXWV
nou avTinpoowneUouv TouAdxioTov 34% Tou PeToxikoU kepahaiou Tng Etaipeiac. H doknon Tou
JIKaIWPATOC auToU MPENEl va NPAypaTonoleiTal YE TNV yvwaoTonoinon Tou dIopIcoU TwV avwTEPL
oupBoUAwv npog Tnv ETaipeia Tpeic (3) NANPEIC NUEPEG NPO TNG OUVEDPIACEWG TNG VYEVIKNG
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OUVEAEUONG TWV PETOXwV TNG ETaipeiac yia Tnv ekAoyn AloiknTikoU ZupBouliou. H yvwoTonoinon
auTr AapBaver xwpa dia TNG KoIVOMOINOEWS EYYPAPOU UNOYEYPAUUEVOU and TOUG aVWTEPW HETOXOUC.
>TNv nepinTwon autn n Tevikn ZuvéAeuon nepiopileTal oTnv €KAoy TWV UMOAOINWYV HEAWV Tou
AloiknTikoU ZupBouliou. Tia TNV AokNon Tou WG avw OIKAIMPATOC, Ol AOKOUVTEC TOUTO WETOXOI
unoxpeoUvTal va kaTtaBeoouv oTnv ETaipeia Ta avagepoysva oto Aapbpo 24 Tou MNAPOVTOG
KataoTaTtikoU anodelkTIkA £yypaga TNG METOXIKNG 1010TNTAC KAl TNG OEOPEUOEWE METOXWV  TNG
ETaipeiac o1 onoie¢ avTinpoownsUouv nocoaTd ToUAAxIoTov 34% TOu PETOXIKOU TNG KEPAAQIOU TPEIG
(3) TouAdxioTov NANAPEIC NUEPEC NPIV and TNV NUEpounvia cuvedpiacswc TnE Mevikng Zuvékeuonc. Ol
METOXOI MOU TUXOV AOKNOOUV TO avwTEPW OIKAIWHA OEV OUMMETEXOUV OTNV €KAOYR TOU UMOAOINOU
AloiknTikoU ZupBouAiou. O diopilOpEVOl GUKBOUAOI UNOPOUV va avakAnBouv onoTedNMNOTE anod Toug
METOXOUC Mou £xouv To Jikaiwpa dlopiooU Toug Kal va avTikaTtaoTabouv anod AAAouG. Z€ nepIinTwan
nou kevwdei Aoyw Bavatou, napaimnoews i dAkou Aoyou n Béon kdnoiou anod Toug OIopIlOPEVOUG
oupBoUAoug, diopiteTal dAhog and Toug ExovTeg To dikaiwua SIopIoUoU. € NEPINTWON HETABOANG ToU
apiBpoU Twv PEAWV Tou AloIKNTIKOU SUpBouliou, dIaTnpEiTal UNOXPEWTIKA N KaBopIioWEvn oTo Napov
avaloyia 191aITEPAc o€ auTtd EKNPOCWNNOEWS. a TNV TPONoNoinon auTng TNG Napaypdpou andiTeiTal
N oUVaIvEON TWV PETOXWV NOU £Xouv TO Oikaiwpa SiopiopoU PeAwv Tou AloiknTikoU ZupBouAiou. To
¢ avw Olkaiwya dlopiopoU peAwvV Tou AloiknTikoU ZupBouAiou diaTtnpeital kai PeTaBiBaleTal o
nepinTwon PeTaifaong YeToxwv TnG ETaipeiag and Toug w¢ avw PETOXOUG O BUYATPIKEG 1 MNTPIKEG
N €TaIpieG NMou ouvdgovTal kabB' oIovOnnoTeE TPONO WE AUTEC Kal 1I0iwG Ot eTAIpiEG Tou «OpiAou
ETaipeiv BloxaAko», OnAadr] Ot eTaipeieC nou nePIANQPBAVOVTAl OTIC EVOMOINMEVEC OIKOVOUIKEC
KaTaoTdosig Tou HeTOXou «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY» 1 o€
BuyaTpIKEG I UNTPIKEC AUTWV ETAIPIEG I OE ETAIPIEC MOU CUVOLOVTAl kKaB ' 01oVONMNOTE TPONO PE QUTEC,
3TNV NePINTWOoN auTh To w¢ avw dikainpa Ba 1oxUel YOvov ooV ol NPoavapepBEVTEC UETOXO! Kal
ol £10IKoi 51adox0i ToUG TUYXAvouv KUPIOI PETOXWV MOU avTinpoownelouv TouAdxioTov To 34% Tou
METOXIKOU KeaAaiou TnG ETaipeiac.

ApBpo 12

1. Me Tnv emipUAAEN TnG napaypd@ou 4 Tou apBpou 11 Tou napdvrtoc, To AIOIKNTIKO ZUpBOUAIO
MMopei va ekAEyel MEAN auToU O€ avTIKAaTAoTacon WeAwv nmou naparménkav, anédavav fj anwAsoav Tnv
1010TNTA TOUG PE onolovdnnoTe AAAo Tpono. H avmTeépw ekhoyn and To AIOIKNTIKO ZUMBOUMNIO YiveTal Ye
ano@aacn TwWV anopevOvTwY HEAWV anod eKeiva Nou €Xouv ekAeyel ano Tnv Mevikn ZUuveAeuon kal Oev £XOUV
dlopiaTei oUppwva Pe TNV napaypa®o 4 Tou apbpou 11, av sival Toulaxiotov Tpia (3), nou AauBaveral
ME anAn nAsioyneia Twv peEA®V auTwv kai loxUel yia To unoAloino Tng Onreiag Tou WEAOUG mnou
avTikaBiotatal. H anogacn Tng ekAoync unoBdaiAeTal otn dnuooioTnTa Tou dpbpou 78 Tou K.N.
2190/1920 w¢ TpononoinBeic 1oxUsl kal avakoIivWVeTal and To AIoIKNTIKO JUPBoUAIO OTNV AUECWKIC
npooexn levikn ZuvéAeuon, n onoia YNopei va avTikaTaoTNoEl TOUG EKAEYEVTEG, akOua Kal av Oev EXEl
avaypagei oxeTIkO Bpua aTnv nuepnala diaTagn.

2. Y& kaBe nepinTwon, Ta anopévovra PEAN Tou AloiknTikoU ZupBouliou, aveEdpTnTa and Tov

apiBuo Toug, Knopolv va npoPouv og alykANaon MevikNG ZUVEAEUONG E AMOKAEIOTIKO OKond TNV €KAoyN
VEOU AIOIKNTIKOU SUPBOUAioU.
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¢.2. >Uppwva Pe To apBpo 21 Tou KataoTaTikoU TnG ETaipeiac n Mevikn ZuvéAsuon eivar n povn apuddia
va anogacilel nepi Tpononoinoswv Tou KaTtaotartikoU. Eidika o 0TI agopd TIC ano®Aaceic TnG Mevikng
JUVEAEUONC Kal TIC TPOMOMOINCEIC Tou KaTtaoTaTikou yia TIiG onoieg oUp@wva pe Tov K.N.2190/1920 apkei
ouvndng anaptia, To KataotaTikd Tng ETaipeiag opidel OTI autry emITUyXaveral pooov napioravral n
£KNPOCWNOUVTAl OE QUTHV WETOXO! MOU €KNPoownolV To €ENvTa €€ KOUMA NEVTE TOIC €kaTo (66,5%) Tou
kaTaBeBAnuEVOU PETOXIKOU KeaAaiou TnG ETaipeiag, katd napékkhion and Tov K.N. 2190/1920 o onoiog
yla Tn ouvnen anapTia apkeitar o€ nocooTo 1/5 Tou kataBeBAnuévou peToxikoU kepaAaiou. Opoing n
ouvnBnc nAsiown@ia nou anaiteital yia TN Afyn ano®acswv anod Tn evikn Zuvéleuon SlapopPWVETAI
BAoel TOU KATACTATIKOU OE 66,5% TOU €KNPOCWMNOUMEVOU OTN CUVEAEUOT KEPAAdiou.

Ma Tnv Tpononoinon Twv apdpwv 11, 12, 14, 25 kai 26 Tou KataoTtaTikou, Ta onoia puduifouv Tov TPOMo
OlopiopoU Kal avTikaTaoTaong Twv JeAwv Tou A.Z, Tov Tpono oUykANoNG Kai AWnG anopdacewyv anod To
A.Z. kal Tov TPONo ANWnG ano@acewv anod Tnv Mevikr ZUVEAEUON avTioToIXd, anaiTeital auénuévn anapTia
noogootoU 70% Tou kaTaBeBAnuévou WeToxikoU Ke@aAdiou kal nAsiowngia 2/3 Twv WhNewv nou
EKNPOOWNOUVTAl TNV ZuvéAeuon. EIdIkG, wg npoavagépeTal, yia TNV Tpornonoinon Tng napaypagou 4
Tou apBpou 11 Tou kaTaoTaTikoU ANAITEITAl KAl N GUVAIVESH TwV PETOXWV GTOUC OMoioug avayvwpileTral
TO OXETIKO OIkaiwua dIopITHOU TwV HEAWV AZ.

Katd Ta Aoind o1 kavoveg nou dIENouv Tnv Tpononoinan Tou KataoTaTikou de diagoponoiouvTal and Ta
npoBAenopeva otov K.N.2190/1920.

(n) AppodioTnTa A.Z. yid £€K300TN VEWV HETOXWV / ayopd idiwv HETOXWV oUHp®va HE TO GpOpo
16 Tou K.N. 2190/20

n.1. Z0ypwva pe 1o apbpo 6 Tou kataoTaTikoU Tne ETaipeiag povo n Mevikr ZuvéAeuon €xel To dIKaimpa
va npoBaivel oTnv au&non Tou PeToxXIkoU KepaAaiou Tng AappavovTag andgacn Je au&nuévn anapTia Kai
nAgloynaoia.

n.4. Anayopeletal otnv ETaipeia kal ota péAn Tou A.X. va dnokKTHoOUV i0IEC JETOXEC, EKTOC AMO TIC
NEPINTWOEIG KAl € TOUG OPOUG Nou NpoPAENovTal aTnv ekdoToTe IoxUouoa vopoBeaia.

(0) ZnpavTikéc ocupPwviec TG ETaipeiac nou 1oxUouv / TpononoioUuvral / ARyouv O€
nepinTwon aAAayng oTov £Aeyxo TnG ETaipeiag katoniv dnpooiag npoTacnG.
Aev uQioTavTal TETOIEG CUHPWVIEG.

(1) Zuppwvieg anolnpinong peA@v A.Z. | NnpoownikoU o€ NEPINTWON napaiTtnong / andéAuong
XWpic Baoipgo Aoyo N TEpHATIOHOU OnTeiag / anacXoAnong Aoy® dnpooiag npoTacng
Aev upioTavTal TETOIEG GUHPWVIEG.

XaAavdpl, 24 Maptiou 2014

O NMPOEAPOZ
MAPZEA-XAPHZ A. AMAPIAIO
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ZIAHPEMNOPIKH MAKEAONIAZ

I. 'ExOeon EAEyxou AveEapTnTou OpkwTOU EAEYKTH AOYIOTH
Mpog Toug MeTdyouc TnG ETaipeiag «ZIAHPEMMOPIKH MAKEAONIAZ SIAMA ANQNYMH ETAIPEIA»

'EkOgon eni Tov ETaipik®v kai Evonoinpévav Oikovopikav KaraoTtdoswv

EAEYEQUE TIC OUVNUPEVEG ETAIPIKEG KAl TIC EVOMOINMEVEC OIKOVOMIKEG KATACTATEIC TNG ETaipeiag
«ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA», ol onoieg anote\ouvTal anod Tnv £TaIpIKn
Kal EvonoInuévn KataoTaon oIKoVOUIKNAG B€ang TnG 31ng AekepBpiou 2013, TIG ETAIPIKEG KAl EVOMOINUEVEG
KaTaoTdoelg ouvoAikoU €1000NKaToc, HETABOAWY 18IV KEPAAQinV Kal TAPEIAKWY POWV TNG XPrOEWE NOU
€An&e TNV nuepounvia auTn, kabwg kal NEPIANWN ONUAVTIKOV AOYIOTIK®V dpXWV Kal HEBOdWV Kal AOINEG
£NeENYNUATIKEG MANPOPOPIEG.

Eu@uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KataoTaoeig

H dioiknon €xel Tnv €uBlvn yia Tnv KatapTion Kai €UAOyYn napouciacn auTwv TwV ETAIPIKWV Kal
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEwvV oUPpwva Pe Ta Aigbvy MpoTtuna XpnuaToOIKOVOUIKNG
Avapopdc, onwg autda £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon, 0onwe kai yia EKEIVEG TIC E0WTEPIKEG
OIkAiIdeC, nou n dioiknan kabopilel WG anapaiTNTeG, WOTE va kabioTaTtal duvaTr N KAaTapTion £TAIPIKWY KAl
EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWV anaAAaypévwy and ouciwdn avakpiBela, nou opeiAeTal €iTe o€
andTn eite o Aabog,

EuBuUvn Tou EAgykTN

H Oikn pag euduvn €ival va ekppACOUPE YVOUN €Ni AUTWOV TWV ETAIPIKMV KAl EVOMOINUEVWY OIKOVOUIKGOV
KaTaoTdoswv Je BAon Tov EAeyX0 Mac. Alevepynodue Tov €AeyX0 pac oUpgwva pe Ta Aiebvry NpoTuna
EAéyxou. Ta npdTuna auta anaitouv va CUMHOPPWVOUACTE WE Kavoveg deovToloyiag, kabwe kal va
oxedIaloupe Kal DIEVEPYOUME TOV €AEYXO ME OKonmd Tnv anoktnaon slhoyng dlacpdaliong yia To £4av ol
ETAIPIKEC KAl EVOMOINKEVEC OIKOVOMIKEG KATAOTACEIC ival anaAAaypéveG and ouciwdn avakpiBeia.

O €\eyxoc nepihapPavel Tn dievepyela d1adikaolwv yid TNV anokTNon EAEYKTIKOV TEKUNPIWV, OXETIKA KE TA
nood Kai TIC YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC. Ol EMIAEYOUEVEG
Oladikaaoieg BaoilovTal aTnV Kpion ToU EAEYKTN NEPIANAPBAVOUEVNG TNG EKTIMNONG TWV KIVOUV®WVY 0UCI®O0UG
avakpiBelag Twv ETAIPIKMV Kal EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY, NOU OPEIAETAI €iTE 0 andTn eiTe
oe ANaBog. Kartd Tn OlEvEpyEld AUTQOV TWV EKTIMACEWV KIVOUVOU, 0 €AeYKTNG €EETALEl TIC E0WTEPIKES
OIKAIOEG nou oxeTiovTal PE TNV KATAPTION Kal €UAOYN Mapouciacn TV ETAIPIKOV KAl EVOMOINUEVWY
OIKOVOMIKWV KATAOTACEWV TNG ETAIPEIAC, JE OKOMNO TO OXEDIAOUO EAEYKTIKWV O1adIKaoi®v kKaTaAnAwy yia
TI NEPIOTACEIC, AAAA OXI HE OKOMO TNV EKPPACN YVWHNG M TNG ANOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIKAidwv Tng eTaipeiac. O éheyxog nepiAapBavel eniong Tnv afloAdynon TnG KataAAnAoTnTag Twv
AoyIOTIK@WV apxwVv kal peBOdwV Mou Xpnaoidonoindnkav Kai Tou EUAOYOU TwV EKTIUACEWY Mou &ylvav ano
T dloiknon, kabw¢ kai afloAdynon TNG OUVOMKNC Mapouciaong TwV ETAIPIKWV KAl EVOMOINWEVWV
OIKOVOMIKQV KATAOTACEWV.

MoTeloupe OTI T EAEYKTIKA TEKUNPIO MOU EXOUUE CUYKEVTPWOEl €ival ENAPKr Kal KaTaAAnAa yia Tn

BepeNiwOnN TNG EAEYKTIKNG HAG YVWOMNG.

F'voun

Kata Tn yvopn Hag, ol OUVNUUEVEG ETAIPIKEG KAl EVOMOINKPEVEG OIKOVOUIKEG KATAOTACEIG NApouaciajouv
gUAoya, ano kades ouciwdn anown, TNV olkovouikr B€an Tng Etaipeiac «SIAHPEMMNOPIKH MAKEAONIAZ
SIAMA ANQNYMH ETAIPEIA» kal Twv BuyaTpikwv autnc kata tnv 31n Askepppiou 2013 kar Tn
XPNUATOOIKOVOUIKN TOUC €Midoan Kal TIC TAUEIOKEG TOUC POEC yia Trn XPRON Nou €Ange Tnv nuUeEpounvia
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auTr oUupewva Pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKAG Avagopdac, Onwe auTa £Xouv uloBeTnBsi and
Tnv Eupwnaikn ‘Evwon.

‘AAAo O€pa

O1 0IKOVOUIKEC KATaoTAoeIC TNG ETaipeiag «ZIAHPEMIMOPIKH MAKEAONIAY XIAMA ANQNYMH ETAIPEIA»
yla Tn xprion nou €An&e Tnv 31n AekepBpiou 2012 eixav eAeyxBei and aA\ov OpkwTd EAeykTr) AoyioTh, 0
0noiog €EEPPaAcE YVWUN XWPIC €MNIPUAAEN Pe Eupaonc BEPATOC €Ni TWV OIKOVOUIKWV KATAOTACEWY TNG
nponyoUMevNG XPROEWS, e NUEpounvia ekBeong eAeyxou Tnv 28 MapTiou 2013.

Ava@opad eni AAMwV Nopik@v kal KavovioTIKOV OepaTov

a) >mnv 'EkBeon Aiaxeipiong Tou AloIKNTIKOU SupBouAiou  nepidapBaveral  dRAwON  ETAIPIKNG
OlakuBEpvnong, n onoia Napéxel Ta NANPOQOPIaKA GToIXEid nou opilovTal oTnv napaypago 30 Tou
apBbpou 43a Tou K.N 2190/1920.

B) EnaAnBelioape Tn ouppwvia Kalr TNV avTioToiXnon Tou NepIEXoPEVOU TnG 'ExkBeong Aiaxeipiong Tou
AIOIKNTIKOU JUMBOUAIOU HE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC, OTA
nAaiola Twv opilopevwy anod Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 24 Maptiou 2014

O OpkwTdC EAeYKTNC AoyIoTNC

Iwavvng Aéoc
A.M.Z.0.E.\ 24881

Q Grant Thornton

An instinct for growth’

Opxwrol EAeykrég Z0pBoulol Emyeipfoewv
Zeglpou 56, 17564 NaAaid Sdnpo
AM.ZOEA 127
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ZIAHPEMNOPIKH MAKEAONIAZ AEKEI‘IBploq 2013
A. ETroieg O1kovoHIKEG KaTaoTdaoelg
A.1 Karaoraon oikovopIKnG 0£ong
(Mooa os Eupw) Opikou Etaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
NMEPIOYZIAKA ZTOIXEIA nu. ANAMOP®QMENH ANAMOP®QMENH
Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEI
I310xpnoiponoloUPEVa EVOMUATa NAyid aToIxEia 7.1 53.292.150 56.245.453 39.458.425 41.367.836
AUAa nepiouciaka oToIxeia 7.2 582.194 617.445 60.266 94.877
Enevduoeig o€ BuyaTpikeg 7.3 0 0 17.455.837 16.430.837
Aoind pn KukAopopoUvTa NEPIOUCIAKA OTOIXEIA 7.4 106.896 103.128 84.742 82.885
AvaBalOpEVEG POPOANOYIKEG aNaITHOEIG 7.13 1.623.090 2.901.578 1.595.841 2.458.747
55.604.330 59.867.605 58.655.111 60.435.181
Kuklogopouvra neprovoiakd oToixeia
AnoBépara 7.5 21.596.062 21.997.485 11.987.988 12.473.619
AnaiTioeIg anod NeAATEG KAl AOINEG ELNOPIKEG ANAITHOEIG 7.6 38.856.071 43.551.799 26.906.104 30.629.716
NoINéG anaitioeig 7.7 3.502.050 3.169.726 2.735.205 2.483.105
Tapiaka AiaBéoipa kar icoduvapa 7.8 12.779.032 16.533.486 9.080.049 12.289.760
76.733.216 85.252.496 50.709.346 57.876.201
ZU0volo EvepynTikoU 132.337.546 145.120.101 109.364.457 118.311.382
KAGAPH OEZH KAI YNOXPEQZEIZ
METOXWV TNG UNTPIKNAG:
MeTOXIKO KEPAAaIo 7.9 13.500.000 13.500.000 13.500.000 13.500.000
Kepahaio unép To apTio 7.9 9.875.000 9.875.000 9.875.000 9.875.000
AnoBepaTika Kepaiaia 7.10 12.432.520 15.161.369 11.457.088 12.860.747
AnoTeAéopaTa €ig véov -40.316.107 -31.886.426 -21.095.719 -13.700.284
ZUvoAo ISiwv KePaAaiwv ISIOKTNTAOV HNTPIKIG -4.508.587 6.649.943 13.736.369 22.535.463
Mn €NéYXOUOEG GUMMETOXES 147.740 238.560
Z0voAo 15i0V Kepalainv -4.360.847 6.888.503 13.736.369 22.535.463
YNOXPEQZEIZ
MakponpOBECHEG UNOXPERDCEIG
MakponpOBeoEG SAVEIOKEG UNOXPEWTEIG 7.11 45.955.147 9.030.572 45.913.986 515.832
Enixopnyrnoeig NEPIOUCIaKWY OTOIXEIWV 7.12 482.346 601.168 150.986 167.771
AvaBaMOpEVEG POPOAOYIKEG UMOXPEWTEIG 7.13 67.577 25.829 0 0
MpoBAEWEIG yia Napoxég oToug epyaldpevoug 7.14 631.061 693.761 560.810 624.197
NOINEG HAKPONPOBETHEG UNOXPEWTEIG 7.16 0 50.000 0 0
Z0VOAO HaKPONPOBECHMV UNOXPEDCEWV 47.136.131 10.401.329 46.625.782 1.307.800
BpaxunpOBECHEG UNOXPERDCEIG
BpaxunpOBeaieg BAVEIKEG UNOXPEWTEIG 7.11 54.814.626 95.484.209 20.724.058 67.600.486
MPOpNBEUTEG KAl OUVAPEIG UNOXPEWOEIG 7.15 21.547.028 19.713.079 18.088.132 16.499.953
MakponpoBECHEG UNOXPEMTEIC MANPWTEEG OTNV ENOLEVN XPrioN 7.11 9.161.703 8.890.400 8.088.824 7.824.118
Aoingg BpaxunpdBecEG UNOXPEDTEIG 7.16 3.391.896 2.896.734 1.897.577 2.185.912
TpEXouoEeG POPOAOYIKEG UNOXPEWOEIG 7.17 647.009 845.847 203.715 357.651
2UvoAo BPaxunpOBECH®WV UNOXPEWCEWV 89.562.262 127.830.268 49.002.306 94.468.119
Z0VoAO YNOXPEDOEWV 136.698.393 138.231.598 95.628.088 95.775.920
ZUvolo KaBaprig @€ong kal YNOXPEDCEWV 132.337.546 145.120.101 109.364.457 118.311.382

O1 akdAouBEeG onpeIwoelg anoTedolv avandonacTo THRKA TV OIKOVOUIKWV KATACTACEWV.

Znpeiwon: Ta nooa TNG GUYKPITIKNAG XPRONG avanpooapuooTnkav Aoyw Tou avabswpnuévou AAM 19 «Mapoxeg
o€ gpyalopevouc» atov ‘Opiho kal otnv ETaipeia kar avayvapiong AoyioTikoU AdBoug aUpgwva pe To AAM 8 aTtov

‘OpiNo (BAEne onpeiwon 8).
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A.2 Kataoraon ouvoAikoU €1003npaTog
(Mood og Eupw) OpiAou ETaipiag
1.1 -31.12.2012 1.1 -31.12.2012
np. 1.1-31.12.2013 Avapoppwpéva 1.1-31.12.2013 Avapoppwpéva

KUkAoG epyaciwv 7.18 98.788.232 100.167.196 55.264.443 56.174.658
KOOTOG NWARCEWV 7.19 -92.011.291 -93.270.839 -50.365.802 -50.889.861
MikTa képdn/ ({npieg) 6.776.941 6.896.356 4.898.641 5.284.797
Aoina €goda 7.20 4.082.429 4.336.348 2.920.844 3.434.919
[E€00a dioiknTIkG Aeiroupyiag 7.21 -4.012.298 -4.402.430 -2.455.646 -2.732.235
[E€00a AeiToupyiag S1aB€oewg 7.22 -9.009.247 -10.085.423 -6.651.703 -7.857.762
Aoina €€oda 7.23 -1.158.189 -1.265.403 -526.296 -485.075
Képdn/ (Znuie) npo @opwv , xpni/kwv Kar -3.320.364 -4.520.552 -1.814.159 -2.355.356
ENEVOUTIKOV ANOTEAECUATOV
XpnHaToolkovopikd KooTog (kabapo) 7.24 -6.661.007 -7.246.208 -4,160.418 -4.470.347
EnevduTika anoTeAéopata 7.25 10.735 -170.940 -1.984.139 -2.406.251
Képdn/(¢npieg) npo popwv -9.970.636 -11.937.700 -7.958.717 -9.231.954
Meiov: popol 7.26 -1.295.046 118.177 -853.610 461.584
Képdn/ ({npieg) HeTG anod popoug and
ouvexi{opeveg dpaoTnpioTnTeg (a) -11.265.682 -11.819.524 -8.812.327 -8.770.370
Képdn/ ({npieg) peTa anod popoug and
diakoneioeg SpacTnp1oTNTEG (B) 0 0 0 0
Képdn/ ({npieg) peTa anod popoug and
oUVEXI{OPEVEG KaI SIOKONEICEG SPACTNPIOTNTES
(a)+(B) -11.265.682 -11.819.524 -8.812.327 -8.770.370
KaTavépovTai oe:
MeToyoug ETaipiag -11.174.758 -11.705.083
Mn ENéYXOUOEG OUMETOXEG -90.924 -114.440

-11.265.682 -11.819.524
Aoind ouvoAika £é0oda
AvTIOTABUION KIvOUvou dlakUpavong eniTokiou (swap) 6.602 44.680 6.602 -11.615
AvahoyioTiko képBoc/Znuia 15.578 -81.968 15.927 -70.510
ZuvalayHaTIkEG dlapopEg 4.722 -3.334 0 0
IAvaBaA\opevn popoloyia Kat. Alsup €160d -10.569 7.881 -9.295 16.425
/Aoind ouvoAikd £é00da PETG anod popoug 16.333 -32.740 13.234 -65.700
ZUYKEVTPWTIKA GUVOAIKA £6030 PETG And popoug -11.249.350 -11.852.264 -8.799.093 -8.836.070
I510KTATEG UNTPIKNAG -11.158.530 -11.739.874
Mn €AEYXOUOEG CUHHETOXEG -90.820 -112.390

-11.249.350 -11.852.264
EKlj::(l;)n/ (Gnpieg) pera and POpouG ava HETOXN-0E 2.97 11175 -1,1705 -0.8812 48770
AnooBEoeig 2.992.694 3.429.655 2.066.242 2.446.531
Képdn/ ({npieg) npo PpOPwWV, TOKWV, ENEVIUTIKOV
anoteAeopdrav kai anooéoewv (EBITDA) -327.669 -1.090.897 252.083 91.175

O1 akOAoUBEG ONMEIWOEIC anoTeEAOUV avanoonacTo THRAKA TWV OIKOVOUIKWV KATAOTACEWV.

Znueiwon: Ta ndoa TNG GUYKPITIKAG XPHoNG avanpooapuooTnkav Adyw Tou avabewpnuévou AAM 19 «Mapoxeg
o€ epyalopevouc» aTov ‘OpiAo kai oTny ETaipeia.
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Aeképppiog 2013
A.3 Kataoraon MeraBoAwv KaBapng Ocong OpiAou
ZIAHPEMIMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETnoieg OikovouikéG KataoTaoeig
via Tnv nepiodo andé 1 Iavouapiou éw¢g 31 AekepBpiou 2013
ZTOIXEIA KATAZTAZHZ METABOAQN IAIOQON KEDAAAIQN
Moaca oe eupw OuiAog
ATMNOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ
AnoOgparTika ET:_I:A;," o M
MEeTOXIKO o 5 AnoBspatikd and anoTipnon H ponne AnoTeAéopara . .on Z0voAo ISiwv
Znp. 5 Ynép 1o aprio 5 g IC0OAOYICH®V 5 Z0voAo €AEyxXouoeg ;
KEPaAiaio KEPaAaia nayiov oe P 5 €IG VEoV o KepaAaiov
. . uyaT pIKOV OUHHET OXEG
TPEXOUOEG agieg S o
TEPIKOU

YnoAoina 01.01.2012 13.500.000 9.875.000 14.203.083 958.285 0 -19.865.959 18.670.409 349.905 19.020.315
Enidpaon anod enavekTiunon Unoxpewong NPOcwikou 8 164.713 164.713 1.306 166.019
AvaBaAAOpeVN OPOAOYia ENAVEKTIHNONG UMOXPEWONG NPOCWIKOU 8 0 0 0 -31.977 -31.977 -261 -32.238
A16pBwon AaBoug nponyoUpevng Xprong oUpgwva pe To AAM 8 8 0 0 0 -413.329 -413.329 0 -413.329
Avapop@pwpéva YnoAoina 01.01.2012 13.500.000 9.875.000 14.203.083 958.285 0 -20.146.551 18.389.817 350.950 18.740.767
SuvaAAayE£g pe ISIOKTATEG 0 0 0 0 0 0 (1] 0 1]
AnoT&AEcpa NnePIGSOU 1) 1) o o -11.705.083 -11.705.083 -114.440 -11.819.524
Aoina ZuvoAika ‘Ecoda:
AvTIoTaBuIon KivoUvou diakUuavong enmokiou (swap) 0 0 0 0 0 41.303 41.303 3.378 44.680
AvaAoyIoTIKO KEPDOG/Tnpuia 0 0 0 0 0 -81.153 -81.153 -815 -81.968
JuvaAAayuaTikEG dIapopeg 0 0 0 0 0 -3.334 -3.334 -3.334
DOPOI EI00OMIATOG OXETICOLEVOI HIE OTOIXEIA TWV AOINWV GUVOAIK®V
£00dwV 0 0 0 0 0 8.394 8.394 -513 7.881
Aoina ZuvoAika ‘Ecoda HETG anod popoug (1] (1] 0 (1] 0 -34.791 -34.791 2.051 -32.740
ZUYKEVT PWTIKA OUVOAIKG £€003a HETA ano (popoug 0 1] 0 1] 0 -11.739.874 -11.739.874 -112.390 -11.852.264
YnoAomna 31.12.2012 13.500.000 9.875.000 14.203.083 958.285 0 -31.886.425 6.649.943 238.560 6.888.503
YnoAoina 01.01.2013 13.500.000 9.875.000 14.203.083 958.285 0 -31.886.425 6.649.943 238.560 6.888.503
MeTagpopég 1) 1) -1.430.336 -958.285 -344.949 2.733.571 0 0 0
Avapop@wpéva YnoAomna 01.01.2013 13.500.000 9.875.000 12.772.747 1) -344.949 -29.152.855 6.649.943 238.560 6.888.503
ZuvaAAayég pe ISIOKTATEG
AnoT&AEcpa NnEPIOGSOU -11.174.758 -11.174.758 -90.924 -11.265.682
Aoina ZuvoAika ‘Ecoda:
AvTIoTABuI0N KIvoUVou diakUuavong enmokiou (swap) 6.602 6.602 6.602
AvaloyIioTIKO KEpdoc/Tnuia 15.397 15.397 181 15.578
SuvaAAayuaTikEG BIapopEg 4.722 0 4.722 4.722
DOPOI EI00OMIATOG OXETICOLEVOI E OTOIXEIA TWV AOINWV GUVOAIK®V
£00dwV 0 0 0 0 -10.493 -10.493 -76 -10.569
Aoina ZuvoAika ‘Ecoda HeTa anod popoug 0 0 0 0 4.722 11.506 16.228 104 16.333
ZUYKEVT PWTIKA OUVOAIKA £€003a HETA ano (popoug 0 0 0 1] 4.722 -11.163.252 -11.158.530 -90.820 -11.249.350

A@opoAdynTa anoBspaTika and KEPSN nNpony XpNong 0 0 0 0 0 0 0 0
YnoAoina 31.12.2013 13.500.000 9.875.000 12.772.747 1) -340.227 -40.316.107 -4.508.587 147.741 -4.360.847

O1 akOAOUBEC ONUEIWOEIC anoTeEAOUV avandonaoTo THAKA TwV OIKOVOUIKWV KATAOTAGEWY
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A.4 Karaotaon MetaBoAwv Kadapng O£ong ETaipeiag

Mood o€ supw ETaipeia
MET?XIKO Ynép 1o Gprio  Aoiné anoBepaTikd Anora)\s'opam €1G ZuvolAo I?lmv
KE@AAaio VEOV KepaAainv

YnoAoina 01.01.2012 13.500.000 9.875.000 12.860.747 -4.975.754 31.259.993
Enidpaon anod enavekTiunan UNoXpEWoNG NPOCWMIKOU 139.426 139.426
AvaBal\opevn popoloyia eNavekTiunong UNoXPEWONG NPOCWMIKOU -27.885 -27.885
Avapoppwpéva YnoAoina 01.01.2012 13.500.000 9.875.000 12.860.747 -4.864.213 31.371.534
ZuvaAAayEg Je ISIOKTATEG 0 0 0 0 0
AnoTéAecua nepIOdou 0 0 0 -8.770.370 -8.770.370
Aoina ZuvoAika ‘Ecoda:

AvTioTaBuIon kivduvou diakupavong eniTokiou (swap) 0 0 0 -11.615 -11.615
AvaloyIoTIKO KEPDOG/Tnuia -70.510 -70.510
®OpoI €1000NUATOC OXETICOUEVOI LIE GTOIXEIA TWV AOINKV CUVOAIKWV E503WV 0 0 0 16.424 16.424
Aoina ZuvoAika ‘Ecoda JETa and popoug 0 0 0 -65.701 -65.701
JUVKEVTPWTIKA CUVOAIKA €008a HETA and POPoUG 0 0 0 -8.836.071 -8.836.071
YnoAoina 31.12.2012 13.500.000 9.875.000 12.860.747 -13.700.284 22.535.463
YnoAoina 01.01.2013 13.500.000 9.875.000 12.860.747 -13.700.284 22.535.463
MeTa@opéC -1.403.659 1.403.659 0
Avapoppwpuéva Ynoloina 01.01.2013 13.500.000 9.875.000 11.457.088 -12.296.625 22.535.463
ZuvaAAayEg Je ISIOKTATEG 0 0 0 0 0
AnoTéAecua nepIOdou 0 0 0 -8.812.327 -8.812.327
Aoina ZuvoAika ‘Ecoda:

AvTioTaGBuIon KivdUvou diakupavong niTokiou (swap) 0 0 0 6.602 6.602
AvaloyiaTIKO kEpdoc/Inuia 0 0 0 15.927 15.927
®OpoI €1000NUATOC OXETICOUEVO! UE OTOIXEId TWV AOINWY CUVONKWV 000wV 0 0 0 -9.295 -9.295
Aoina ZuvoAika ‘Ecoda JETG and popoug 0 0 0 13.234 13.234
SUYKEVTPWTIKA CUVOAIKA £€008a HETA ano pOPouG 0 0 0 -8.799.093 -8.799.093
YnoAomna 31.12.2013 13.500.000 9.875.000 11.457.088 -21.095.718 13.736.370

O1 akOAOUBEC ONUEIWOEIC anoTEAOUV avanoonacTo TUMHA TWV OIKOVOUIKWOV KATAOTATEWV.

Inueinon: Ta n6oa TNG CUYKPITIKNAG XProNG avanpooappooTnkav Adyw Tou avabewpnuévou AAM 19 «Mapoxeg ae epyaldpevouc» aTov ‘OliAo kal otnv ETaipeia kal avayvapiong
AoyioTikoU AaBoug ouppuva pe To AAM 8 otov ‘Opiho (BAEne onpeiwon 8).
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A.5 Karaoraon Tapeiak@wv Powv

ETRoia Oikovopikn 'EkOson

Aeképppiog 2013

(Mood og gUp®)

AeITOUPYIKEC SPAOTNPIGTNTEG

AnoTeAéopaTta npo popwv

MAéov / peiov NpocapHoyEG yia:

ANopEIDOEIC

AnooBEoeig

ANOOBETEIG KATEXOUEVWV NPOG NMANGCN NOU
avapopewbnkav

ANOOBECEIG ENIXOPNYOULEVWV NAYiwV

MpoBAwelg

[Ecoda ano npoBAEWEIG Npony.XPHoEwy
>uvaA\aypaTIKEG dIapopEg

AnoTeAéopaTa (€00da, ££00a, kEpDN Kal {nuieg)
enevOuTIKAC dpaoTNPIOTNTAC

[ANa un Tapsiaka €0oda/egoda

XpewaTikoi TOKOI Kal ouvagn £€0da

MA€ov/peiov npoocapy. yia HETAB. A/ CHAOV KEP.
Kivnnong 1} nou oxeTi{ovTai P TIG A€ITOUpY.
dpaoTnpIoTNTEG:

Meiwaon / (al&non) anoBepdTwv

Meiwaon / (al&non) anaroswv

(Meiwaon) / ab&non unoxpewoswv (MAnNV daveiakmy)
Meiov:

XpewaTikoi TOKOI Kal ouvan €60da kataBeBAnuéva
ZUVOAO £10po®V / (EKPOMV) anod AEITOUPYIKEG

dpaoTnpIoTnTEG (a)

EngvOUTIKEG SpAcTNPIOTNTEG

ANOKTNON BUYATPIKWV, CUYYEVQWY, KOIVOMPAgImV Kal
hoinwv enevduoswv

Ayopa evoouaTwmv Kal iAWV nayiov

Eionpdageic and NwANCEIC eVvOOPATWV KAl QUAWV nayiov
TOKOI €10NPAXOEVTEC

ZUVOAO £10pOAV / (EKPOMV) and ENEVOUTIKEG
SpaoTnei6TnTES (B)

XpnuarodoTikég 5paoTnpIdTNTEG

Eionpa&eig ano ekdobévra/ avaingBévra daveia
EEopAnoeig daveinv

ZUVOAO £10pOAV / (EKPOMV) anod XPNHATOJOTIKEG
SpacTnp1oTNTEG (Y)

KaBapn av&non / (peiwon) oTa Tapeiaka diabéoipa
kai 100dUvapa nepiodou (a)+(B)+(y)

Tapeiaka d1a0£oi1pa kai I00dUvapa évaping xpnong

Tapeiaka dia0oipa kai Ic0duvapa ARENG Xpnong

OMIAOZ

1.1 -31.12.2012

ETAIPIA

1.1-31.12,2012

1.1 - 31.12.2013 (Avapoppwpéva) 1.1 -31.12.2013 (Avapoppwpéva)
-9.970.636 -11.937.700 -7.958.717 -9.231.954
0 172.000 0 0
3.111.516 3.184.148 2.083.028 2.091.245
0 372.698 0 372.698
-118.822 -127.191 -16.786 -17.412
1.016.986 1.175.103 456.755 410.000
-141.848 -411.706 -87.098 -359.946
-136.468 -368.452 0 0
-277.668 -494.126 1.815.636 1.943.438
-152.724 -312.761 0 0
6.949.235 7.852.971 4.343.169 4.942.633
401.422 3.481.621 485.631 669.417
3.448.686 7.811.072 3.056.930 5.893.420
1.756.837 -2.253.947 776.043 738.430
-6.276.902 -7.702.438 -3.843.189 -5.045.692
-390.386 441.292 1.111.402 2.406.278
0 0 -3.025.000 0
-291.067 -2.221.473 -161.583 -2.066.371
19.535 3.501 38.439 3.039
239.452 441.708 143.228 416.532
-32.080 -1.776.264 -3.004.916 -1.646.801
0 1.682.577 0 0
-3.331.989 -5.055.931 -1.316.199 -4.048.431
-3.331.989 -3.373.354 -1.316.199 -4.048.431
-3.754.455 -4.708.326 -3.209.713 -3.288.953
16.533.486 21.241.813 12.289.760 15.578.713
12.779.031 16.533.487 9.080.047 12.289.760

O1 akOAOUBEC ONUEIMOEIC anoTEAOUV avanoanacTo TUMHA TWV OIKOVOUIKOV KATACTATEWV.

Inpeiwon: Ta ndoa TnG CUYKPITIKAG XPNong avanpoodppdotnkav Aoyw Tou avabewpnuévou AAM 19 «Mapoxég oe
gpyalopevoug» atov ‘Opido kal oTnv ETaipeia kai avayvwpiong AoyioTikoU AdBoug oUpgwva pe To AAM 8 otov ‘OpiAo

(BAene onpeiwon 8).
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@ ZIAMA AE Aeképppiog 2013

ZIAHPEMNOPIKH MAKEAONIAZ

1. Tevikég nAnpogopisg yia Tnv ETaipegia kai Tov ‘'OpIAO

H unTpikn ETaipeia «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» dpacTnpionoigital otnv
KaTepyaaoia kal To gunopio Tou Z1drpou (XaiuBa).

H ETaipeia £xel Tnv pop®n TnG Avwvupou ETaipeiag pe €dpa 1o XaAavdpl (Bao. Mewpyiou 30, T.K. 15233), Tnv
Eunopikr} AiclBuvon oTo Ynokatdotnua Acnponupyou (Maupn MNopa) kar Kevtpika ypageia Aloiknong ora
OwvopuTa BoiwTiag oto 54° xIMOueTpo Tng EBvikng OdoU ABnvwv-Aapiag, T.K. 32011, n dielBuvon Tou
d1adikTUou TG eivar www.sidma.gr kai ivar eionypévn oto Xpnuatiotrpio ABnvav (kAadog Baoika METaiia).

>TiIG Evonoinuévec OIKOVOUIKEC KATAOTAOEIC TNnG Xpnong 2013, ektoc and Tnv etaipeia IAMA A.E.
nepIAapBavovTal kai ol KaTwoI ETAIPIEC:

e H katd 94% 6uyatpiky «MANEAKO A.E.» n omnoia dpacTtnplonolsital oTnv napaywyrn UAK®OV
enikdAuyng kal neTacuaTtwy, n €dpa Tng onoiag eival XaAavdpi (Bao. Mewpyiou 30, T.K. 15233) pe
KeVTPIKA ypageia Aloiknong, ota OivoguTta BoiwTiag aTto 54° xINopeTpo TnG EBvikAg Odou ABnvmv
Aayiac,

e Hkata 100% BuyaTpikn Etaipeia ouppeToxav (holding) "SIDMA WORLDWIDE LIMITED" pe €dpa Tnv
Kunpo n onoia 1dpubnke Tn xprion 2005.

e 01 katd 100% 6uyaTpikég ETaipieg "SIDMA Romania SRL" pe €dpa Tn Poupavia kai "SIDMA Bulgaria
S.A" ue £0pa Tn Boulyapia, pe idI0 avTiKeidevo dpacTnEIOTNTAC WE TN WNTPIKN €TAIpEid MECW TNG
Kunpiakng Etaipeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

2. TAdiclo KAaTApPTIONG TWV OIKOVOHIK®V KATACTAGEWV

2.1. ARA®WON GUHHOPP®WONG

O1 oIkoVoUIKEG KaTaoTdoeslic Tou Opilou kai TnG Etaipeiac nou kaAUnTouv Tnv nepiodo and 1n Iavouapiou
2013 €wg 31n AekepPpiou 2013, éxouv ouvtaxBei pe Baon TNV apxn TNG CUVEXOUG EMIXEIPNMHATIKNG
dpaoTnpidTnTag (going concern), Tnv apxn Twv dedoulsupévwy (accrual basis) kal gival cUPPWVEG YE Ta
Aigdvn MpdTuna Xpnuatoolkovouikng Avagopdc (A.M.X.A), 6nw¢ auta €xouv e€kdoBei and Tnv Enirponn
AigBvav NoyioTikwv MpoTunwv (IASB) kabwg kai TiG Algpunveieg Toug, nou €xouv ekdoBei and Tnv Emirponn
Aigpunveiwv (IFRIC) kar €xouv eykpiBei anod Tnv Eupwnaikr ‘Evwaon.

2.2. Baon enipopewong
Ol OIKOVOMIKEG KATACTACEIG £XOUV OUVTAXBOei CUPPWVA PE TNV APXN TOU IOTOPIKOU KOOTOUC, €KTOC and Ta
XPNUATOOIKOVOUIKA oTolxeia S1aB£oiya Npog NwAnNoN Kal Ta XpnHATOOIKOVOUIKA OToIXeia e eUAoyn afia péow
anoTeAeopaTwv (oupnepIAaUBavopévwy Napaywywy), Ta onoia anoTig®vTal oTnv eVAoyn aia

H KaTdpTion TwWV OIKOVOUIKWV KATAOTACEWV CUMQWwvA e Ta AMXA anaitei Tnv Xprion avaAuTIK®V AOYIOTIKOV
EKTIUNCEWV Kal kpioewv oTn d1adikaaia epapuoyng Twv AOYIOTIK®V apxwv, nou ennpealouv Ta unoioina Twv
MNEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWTEWV, TN YVWOTOMNOINON EVOEXOUEVWV AMAITAOEWY KAl UMNOXPEWMOEWV
KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWY Kabwe kal Ta napoucialopeva nood ec0dwv kai 60wV
KaTd TIG uno €EETaon XproelG.
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ZIAHPEMNOPIKH MAKEAONIAZ

Ma Tn oUuvTa&n Twv ETACIVV OIKOVOUIK®MY KATAOTACEWV TNG Xpnong 2013, éxouv TnpnOei ol idIEC AOYIOTIKEG
apxéc mou spapupdabnkav oTnv nponyoupsvn xprion 2012, nNpoocapUoCHEVWY PE Ta VEA NPOTUNA Kal TIG
avaBewpnoeIC eni Twv NPOTUNWVY Nou enitdooouv Ta AMXA.

2.3. Néa MNpoTuna kai AIEpPNVEIEG KAl TPONONOoINon UPIoTAPeVmV MpoTUnwv

JUYKEKPIMEVA VEA MpOTUMA, TPOMOMOINCEIC NPOTUNWY Kal JlEpUnveiec €xouv ekdobei, Ta omnoia eivai
UMOXPEWTIKA YIa AOYIOTIKEC NEPIODOUC Nou EekIvouv KaTa Tn dIApKEIa TNG Napouoac XpAonG N HETAYEVEDTEPQ.
H ektiynon Tou Opilou OXETIKA HE TNV €nidpacn and Tnv £QApUoyrn aut@wv TwV VEWV NPOTUNWY,
TPOMNOMNOINCEWV Kal SIEPUNVEINV NAPATIOETAl NAPAKAT®.

MpoTuna ka1 AIEPUNVEIEG UNOXPEWTIKES VIA TNV TPEXOUOCA OIKOVOUIKN Xprion

AAN 1 (Tpononoinon) «Mapouciaon Oikovopik®v KataocTaoswv>»

AuTn n Tpornonoinon anaiTei and TIC OIKOVOUIKEG OVTOTNTEG va dlaxwpioouv Ta OTOIXEia nou napouaialovral
oTa Aoind ouvoAika sicodnpaTta o dUo opadec, pe BAacn To av auta oto PEAAoV gival miBavo va PeTapepOouv
OTa anoTeAEOPATa XPROEWG N OXl.

AAN 19 (Tpononoinon) «Mapoxég o Epyalopévouc»

AuTr n Tponoroinon E€MPEPEl ONUAVTIKEC aANAYEC OTNV avayvwpion kal €MPETPnOn Tou KOOTOUG TWV
NpPoypapHATOV KabopIoPEVWV NAPOXMV KAl TWV Napoxwv €€0d0u anod Tnv unnpeoia (katapynon Tng uebodou
TOU NePIBwpiou), KABWC Kal OTIG YVWOTOMOINCEIC OAwV TwV napoXwv oc epyalopévouc. Or Badikeg alhayeég
aQopouV KUpiG OTNV avayvopion TwV avaloyioTIK®V KEPOWV Kal {nUIov, OTNV avayvwpion ToU KOOTOUG
npoUnnpeciag/ NePIKON®V, OTNV EMNIPETPNON ToU €E000U GUVTAEEWY, OTIG ANAITOUMEVEG YVWOTOMNOINCEIG, OTO
XEIPIOWO TWV £EO0WV Kal TWV (POPWV Nou OXETICOVTAl JE TA NpoypdupaTa KaBopIoUEVWY Napoxwy, Kabwg kal
oTn diakpion PETAEU BpaxunpoBecUWV Kal JaKponpOBEoUwWY Napoxwy.

AAN 12 (Tpononoinon) «®opol £1003fHATOG»

H Tpononoinon Tou AAM 12 napéxel Mia NPAkTikh HEBOdO yia TNV €MPETPNON Twv avaBarAOpevwv
(POPONOYIKWY UMOXPEWOEWY Kal avaBaMOPEVWV (POPOAOYIKWV MEPIOUTIAKWV OTOIXEIWY OTav enevouTIKA
akivnTa enPeTpWVTAl PE TN MEBOdO UAoyNnG agiac oupewva pe To AAM 40 «Enevduoelg o akivnTa».

ANXA 13 «Emipérpnon EUAoyng ASiac»

To AMXA 13 napéxel vEEC odnyieC OXETIKA HE TNV €MPETPNON TNG €UAoyNng afiac kal TIC anapaiTnTeg
yvwoTonoifoeic. O1 anairioelg Tou npoTunou dev diupUvouv Tn XPron Twv gUAoYywv afiov alha napéxouv
OIEUKPIVIOEIG yIa TNV €QApHOyr TOUC O MEPINTWON MOU N XpAon Toug enIBAANETAI UMOXPEWTIKA anod aAha
npoTuna. To AMXA 13 napéxel akpiBry opiopd Tng elAoyng afiac, kabwe kal odnyiec avagopika UE Tnv
EMIPETPNON TNG €UAOYNG a&iac kal TIG anapaiTnTEG YVWAOTOMNoINCEIG, aveEdpTnTa and To npdTuno Pe Bacn To
onoio yiverar xpnon Twv gUAoywv agiwv. EmnAéov, ol anapaiTnTeG yvwoTOMOINCEIG £xouv OlEUpUVBEl Kal
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KaAUnTouv OAa Ta NEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWTEIC MOU EMPETPOUVTAl oTnV eUAoyn a&ia kai ox1 Hovo
TA XPNMATOOIKOVOUIKA.

ANXA 7 (Tpononoinon) «XpnHarooikovopika Méoa: MNvwoTonoinosIg»

To ZAAT dnuOoCieuse AuTr TNV TPOMOMNoINGN NPOKEIYEVOU va GUMNEPIAABEl eniNA£ov NAnpogopnon n onoia 8a
Bonbrioel TOUC XPHOTEC TWV OIKOVOMIKWY KATAOTACEWV MiaG OIKOVOUIKAG OVTOTNTAC va agioAoyrioouv Tnv
enidpaon n Tnv mbavy enidpacn nou Ba £XOuvV Ol CUUPWVIEC yid OIAKAVOVIOHO XPNHATOOIKOVOUIKMV
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, CUMMNEPIAGUBAVONEVOU TOU OIKAIMPATOC YIAd CUUYWNQIOWO Mnou
OXETI(ETAl PE avayvwpIOPEVa XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG, OTNV OIKOVOUIK)
B€0n TNC OIKOVOMIKNAG OVTOTNTAG,.

EAAMXA 20 «Aandveg anoyUHvVmOonG unaidfpimv opuxeinv KaTtda To oTadio TnG napaywyne»

AuTn n diepunveia napéxel kabodrynan yia Tn AoyloTikonoinaon Twv danavov Tne anopakpuveng TWV OTEIPWY
unepkeipgevwyv («anoyUPwvon») KaTd To oTadio TnG nNapaywyng evog opuxeiou. Baoesl autng Tng dSiEpUnveiac,
Ol METAAMEUTIKEG OIKOVOUIKEC OVTOTNTEC NIBAVWC va XPEIAoTEl va diaypdyouv OTa anoTEAEGUATA €IG VEOV TNG
&vapéng Tng nepIodou TIG NON Ke@aAalonoinuéveg dandveg anoyUPvVwonG TWV OPUXEIWV O OMoieg OEV NOpouV
va anodobouv ot &va avayvwpioiuo ouoTaTikO evog anoBspatog yetaletpatog (More body”). H diepunveia
£XEl €pappoyn MOvo ot OandAveC unaibpiwv OpUXeEiwV Kal OXI O UMOYEId OpuXeEia 1 ot dpacTnpIiOTNTEG
€€0pUENG neTpehaiou kal puaikoU agpiou.

Tpononoinoeic o NPOTUNA nou anoteAolv &va TUAPA TOU NPOYPAPHATOC £TACIWV BEATIOOEWY yia To 2011
Tou XAAM (ZupBouMio AieBvwv AoyioTikwv MpoTUnwy)

O1 napakdTw TPOMOMOINCEIC MEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAYEC Mou unelgEpxovTal ata AMXA wg
£NakOAOUBO TWV ANOTEAEOUATWY TOU E£TNOIOU NPOYPAUPATOC BeATIOEWY Tou ZAAM nou dnNPOCIEUTNKE TOV
Maio 2012.

AAN 1 «Mapouciacn THV OIKOVOUIKGOV KATACGTACEWV>

H Tpononoinon napéxel OIEUKPIVIOEIC OXETIKA WE TIC ANAPAITNTEC YVWOTOMOINCEIC YIAd T GUYKPITIKNA
nANpogOpnon OTav Mid OIKOVOMIKI) OVTOTNTA OUVTAcoel évav emnAéov 1cohoyiopd eite (a) onwg anaiTeital
and 1o AAM 8 «AoyIOTIKEG NONITIKEG, HETABOAEG TWV AOYIOTIKWV EKTIUNOEWVY Kal AaBn» €ite (B) eBeAovTikd.

AAIN 16 «EvoopaTa nayia»

H Tpononoinon disukpiviel Nw¢ Ta avtalAakTika kai o Aoindg €EonAiopdg ouvtnpnong Tagivodolvtal wg
£VOOUATA nayla kai oxl w¢ anobéuara otav nAnpolv ToV OpIoYd TwV EVOWUATWV nayiwv, dnAadrn otav
XPNOIKONoIoUVTal YIa NEPIOCOTEPEC ANO Wia nepiodo.

AAN 32 «XpnuaTooikovopika péoa: NMapouciaon»

H Tpornonoinan dicukpivilel NWG 0 POPOG €ICODAKATOC MOU OXETICETAI PE TN diavour avayvwpileral ora
anoTeAéoPATa Kai o poOpoc €I000NATOC NoU OXETI(ETal e Ta £€60da ouvalaywv aneubeiac oTnv kabapry B€an
avayvwpiletal oTnv kabapn B€on, cUPPwva Pe To AAI 12,
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AAN 34 «<Ev3iapeon XpNHATOOIKOVOHIKN avapopa»

H Tpononoinon SIEUKpIVICEl TIC anapaiTnTeC YVWAOTOMNOINOEIG YIa TA MEPIOUCIAKA CTOIXEIQ KAl UNOXPEWOEIC TWV
TOHEWV OTNV EVOIAUEDN XPNMATOOIKOVOUIKR ava®opd, cUPpwva We To AMXA 8 «A&IToupyIkoi TOUEIG.

MpoTuna Kai AIEPUNVEIEC UNOXPEWTIKECS Yia NEPI0doUC nou Eekivouv TV N PETaG ano 1 Iavouapiou
2014

AMXA 9 «XpnHAaTooIKOVOMIKG HEoa» (EPAPHOLETAI OTIC ETNOIEC AOYIOTIKEG NEPIOSOUG MNMOU
&ekivoUv Tnv i pera Tnv 1n Iavouapiou 2015)

To AMNXA 9 anoteAsi TNV NPWTN PAacn aTo £pyo Tou SAAM (ZupBoUAio AieBvav AoyioTikwv MpoTUnwv) yia Tnv
avTikataotaon Tou AAM 39 kal avaQepeTal oTnv TAEIVOUNON Kal EMPETPNON TWV XPNHATOOIKOVOUIKMV
MEPIOUTIAKMY OTOIXEIWV Kal XPNHATOOIKOVOUIKWOV UNOXPewoewv. To ZAAM oTIC endpevec QACEIC Tou €pyou Ba
enekTeivel To AMXA 9 €10l WOTE va NpooTeBoUV VEEG ANAITACEIG yia TNV anopeinan Tng agiac. O ‘Opihog
BpiokeTal otn diadikaagia ekTipnong Tng enidpacng Tou AMNXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIC. To AMNXA 9
Oev Pnopei va epappooTel vwpiTepa ano Tov ‘Ouiho dI0TI Oev &xel uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.
Movo oTav uloBeTnBei, o ‘'Opidog Ba anogpacioel av Ba epappdoel To AMNXA 9 vwpitepa and Tnv 1 Iavouapiou
2015.

AMXA 9 «XpnHATOOIKOVOHIKAG HEoa: AOYIOTIKI avTiIoTAOMIoONG kai Tpononoinosig oto AMXA 9,
ANXA 7 ka1 AAN 39» (epappoleTal OTIG ETAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV | HETA
Tnv 1n Iavouapiou 2015)

To ZAAM (ZupPouAio AigBvav AoyioTiKov MpoTunwv) eE£dwoe To AMXA 9 AoyioTikiy AvTioTaeuiong, Tnv TpiTn
@don oTto €pyo avtikatactaong Tou AAM 39, To onoio kaBiepwvel pia NPoogyyion TnG AOYIOTIKAG
avTioTabuiong Baoilopevn o apXEG Kal avTIUETWNIZEl ACUVENEIEC KAl adUVAUIEG OTO TPEXWV HOVTEAO Tou AAM
39. H OeUTepn Tpornomnoinon anaitei va avayvwpilovral oTa Aoind ouvoAika €l00dnuaTta ol aAAayég atnv
gUMoyn a€ia piac unoxpEwang TNG ovToTNTAG N onoia oPeiAeTal o€ aAAaYEC TOU NIOTwWTIKOU KIVOUVOU TNng idiag
TNG ovTOTNTAG KAl N TPiTN TPoMonoinon agaipei TNV UNOXPEWTIKR NUEPOUNVIa epapuoyng Tou AMXA 9. Ol
TPOMOMNOINCEIC dev £xouv UI0BeTNOel and Tnv Eupwnaikn ‘Evwaon.

ANXA 7 (Tpononoinon) «XpnHaTooiKovouika Méoa: MNvwoTonoInoeIG» (EpapHOleTal OTIG ETNOIEG
Aoy10TIkEG nEPI0dOUG nou Eekivouv TNV R\ HETA ThV 1n Iavouapiou 2015)

H Tpornonoinon anaitei sminAéov yvwoTOMOINCEIC kATA TNV MeTaBacn and To AAM 39 oto AMXA 9. H
Tpononoinan dev £xel UIOBeTNOE akdun and Tnv Eupwnaikr 'Evwon.

AAN 32 (Tpononoinon) «Xpnpartooikovopikd Méca: Mapouciaon» (epappoleTal OTIC ETAOCIEG
AoyioTIkéG NEPI0SOUG Nou Eekivouv Tnv 1 HETA TNV 1n Iavouapiou 2014)

AuTr n Tpononoinan aTig 0dnyieg epappoyng Tou AAM 32 napexel SIEUKPIVIOEIG OXETIKA WE KAMOIEG ANAITAOEIG
yld TOV OUMYNQIOHO XPNHATOOIKOVOMIK®WY MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV OTNV KATACGTAoN
OIKOVOIKNC B€ang.
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Opada npoTinwv OXETIKA HE Evonoinon Kai and Koivou CUHQwVieg (eqpappodovTal OTIG ETHOIEG
AoyIOTIKEG NEPIOSOUG Nou EeKivouv TNV 1 HETA TNV 1n Iavouapiou 2014)

To ZAAM dnuooicuoe NEVTe véa NPOTUNA OXETIKA HUE EVONOINan Kai TIC ano koivou cuppwvieg: AMXA 10, AMXA
11, ANXA 12, AAN 27 (Tpononoinan), AAMN 28 (Tpononoinon). AutTa Ta npoTuna pappolovTal oTIG ETNOIEG
AOYIOTIKEC nepIodouc nou Eekivolv Tnv i MeTd Tnv 1n Iavouapiou 2014. Enitpgnstal n npdwpn £papuoyr)
Toug povo eav TauTdxpova epappooTolv Kal Ta névre auta npdtuna. O ‘Ouihog BpiokeTal otn diadikaaia
EKTIMNONG TNG €MidPAONC TWV VEWV NPOTUNWV OTIG EVOMOINMUEVES OIKOVOUIKEG TOU KATACTACEIC. O KUPIOTEPOI
Opol TwV NPoTUNWV ival ol €ENC:

ANXA 10 «Evonoinuéveg Oikovopikég Karaoraoeig»

To AMXA 10 avTikaBioTd oTo oUVOAO TOUG TIG odnyieg avaopikd PE Tov EAEYXO Kal TNV €vonoinan, mnou
napéxovral oto AAM 27 kai oto SIC 12. To véo npdTuno ahhalel Tov OpIoHO TOU €AEYXOU w¢ KaboplaTikoU
napayovTa NPOKEIJEVOU va anopacioTel £av JId OIKOVOMIKN ovTOTNTA Ba npenel va evonolgital. To npdTuno
NAapEXEl EKTETAPEVEC DIEUKPIVIOEIG MOU unayopsUouv Toug OlapopeTIKOUG TPOMOUG KATd TOug onoioug pia
OIKOVOUIKI| ovTOTNTa (€NEVOUTNG) MMOopel va eAéyxel dia AMN olkovopikr] ovtotnta (enévduon). O
avaBewpnueEVOC OpIoHOC Tou eAéyxou eoTialel oTnv avaykn va undpxel Tautoxpova To Oikaiwpa (N
duvaToTnTa va kateuBuvovTal ol dpacTnpIOTNTEG NOU eNNPEAlOUV ONUAVTIKA TIC anodOoEIC) Kal ol HETABANTEG
anodooelq (BeTIKEG, apvnTIKEG ) KAl Ta dUO) NMPOKEILEVOU va UNApYEl EAEYXOG. Ta vEo NPATUNO NAPEXE! EMIONG
OIEUKPIVIOEIC avapopIka HE CUUMKETOXIKA JIKAI®PATA kal diKkaimpaTa aoknong BETo (protective rights), kabwg
£niong kal avagopika PE OXECEIC NPAKTOPEUONG / NPAKTOPEUOUEVOU.

ANXA 11 «Ano koIvoU ZUHP®VIEG»

To AMXA 11 nap€xel Yia nio peaMICTIK AVTIETONION TWV ano KolvoU CUPQOVIOV €0TIAlovTac oTa dIKaI®PATa
Kal TIC UMNOXPEWOEIC, Napd OTn VOMIKA Toug pop®r. OI TUNol Twv CUP@WVIOV neplopiovral o dUo: and
KOIVOU eAeyXOMEVEG dpaoTnpIOTNTEG Kal kolvonpagieg. H peBodog TnG avaloyikng evonoinong dev gival nAéov
enmTpenTr]. Ol CUPPETEXOVTEC O Kolvonpatiec epapuolouv UNOXPEWTIKA TNV evonoinon PE Tn PEBodo TNG
kaBapng 6éonc. O OIKOVOMIKEC OVTOTNTEG MOU OUMMETEXOUV OE aMnO KOIVOU EAEYXOMEVEG OpacTnPIOTNTECG
£Qapuolouv NapopoIo AOYIOTIKO XEIPIOUO Ye auTdv nou epappolouv eni Tou NApOVTOC O CUMHETEXOVTEG OF
ano KolvoU eAEyXOMEVA NEPIOUCIAKA OTOIXEId 1 0 and KoivoU eheyXOueveg dpacTnpiOTNTEC. To MpdTUMO
napéxel eniong SIEUKPIVIOEIG OXETIKA E TOUG CUMMETEXOVTEG O€ aMno KoIvoU CUMQWVIEC, XwPIG va undapxel ano
KOIVOU EAEYXOG.

ANXA 12 «['vooTonoinon OUHHETOXNG O€ GAAEG OIKOVOHIKEG OVTOTNTEGY

To ANXA 12 avaQéperal  OTIC  ANAITOUMEVEGC  YVWOTOMOINCEIC  HIAG  OIKOVOMIKNG — OVTOTNTAG,
OUMNEPIAGUBAVOUEVWY ONMAVTIK®MY KPICEWV Kal UNOBECEWY, Ol OMOIEC ENITPEMOUV OTOUC AVAYVAOOTEC TWV
OIKOVOUIKOV KATAOTACEWY va a&loAoyrnoouv Tn @uaon, Toug KIVOUVOUG Kdal TIG OIKOVOMIKEC EMINTWOEIC MOU
OXETICOVTAl JE TN CUMMETOXN TNG OIKOVOMIKIG OVTOTNTAG O BUYATPIKEG, GUYYEVEIG, and KolvoU CUHPWVIEG Kal
M €VOMOIOUMEVEG OIKOVOUIKEC ovTOTNTEC (structured entities). Mia olkovouikr ovTOTNTa £Xel TN duvaToTnTa
va NpoPei o€ KAMOIEC I} OAEC Ao TIC NApANavw YVWOTOMOINCEIC XWPIC vVa €ival UNOXPewPEVN va epappocel To
ATMXA 12 gTo oUvoAO Tou, 1) To AMXA 10 iy 11 rj Ta Tpononoinuéva AAM 27 ry 28.
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AAN 27 (Tpononoinon) «Atopikég Oikovopikég KaTtaoTaoeig»

To MpoTuno autd OnuooislBnke Tautoxpova e To AMXA 10 kal og ouvduaopo, Ta duo npdTUNA
avTtikadioTolv To AAM 27 «Evonoinuéveg kai ATodikéc OikovopikéG KaTaoTdoeig». To Tpononoinuevo AAM 27
opiCel To AoyIoTIKO XEIPIOPO Kal TIG AnapaiTNTES YVWOTOMNOINOEIG ava@opikd JE TIC OUUMETOXEG O£ BUYATPIKEC,
KoIvOMpa&ieC kal OUYYEVEIC OTAv Hia OIKOVOMIKI] OVTOTNTA ETOIYACEl ATOMIKEG OIKOVOUIKEG KATAOTACEIC.
MapaAnAa, To ZupBoUAio PeTépepe aTo AAM 27 6poug Tou AAM 28 «EnevOUCEIC O JUYYEVEIC EMIXEIPNOEICH
kai Tou AAM 31 «XuppeToxec o Koivonpa&iec» nou apopouv TIC ATOUIKEG OIKOVOUIKEG KATACTACEIC.

AAI 28 (Tpononoinon) «Enev3UoEeIC O€ ZUYYEVEIG eniXeIpROEIC kal Koivonpa&iec»

To AAIM 28 «Enevduoeig oe Zuyyeveig enixelprioeig kar Koivonpa&ieg» avTikabiotd To AAM 28 «Enevdloeig o
Juyyeveic enixeiproeic». O okonog autoU Tou MpoTUnou ival va opioel Tov AOYIOTIKO XEIPIOKO ava@opikd He
TIC enevOUCEIG OE OUYYEVEIC ENIXEIPACTEIG Kal va NapabEdel TIC anaiTroEIC yid TNV papuoyr Tng YeBodou TnG
kaBapng Béonc katd Tn AoyioTIKR Twv enevOUOEwY O OUYYEVEIC Kal Kolvonpa&iec, onwe npokunTel and Tn
dnuoaisuon Tou AMXA 11.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «EvVONoOINUEVEG OIKOVOUIKEG KATAOTACEIG, Ano
KOIVOU OUHQWVIEG KUl YV®OOTONOINON OUHHMETOXNG Ot GAAEG OIKOVOMIKEG OVTOTNTEG: Odnyieg
HeTaBaonc» (epappoleTal oTIC ETACIEG AOYIOTIKEG NEPIOdOUC Nou EEKIVOUV TNV 1 HETAG ThV 1n
Iavouapiou 2014)

H Tpononoinon oTic odnyiec petaBaong Twv AMXA 10, 11 kar 12 napéxel DIEUKPIVIOEIG OXETIKA HE TIG 0dnYieg
MeETABaong oto AMXA 10 kai nepiopilel TIC ANAITAOEIC Yid NAPOXN OUYKPITIKAG MNANPopOpNnoNnG OTIC
YVWOTOMOINCEIG Tou AMXA 12 povo yia Tnv Nepiodo Nou NponyeiTal dueoa TnG NpWTNG £TNo1ag NePIOdOU KATa
Tnv onoia epapuodleTal To AMXA 12. ZuykpITIKN) NANPO(OPNON YId YVWOTOMOINCEIC OXETIKA HE OUHPUETOXEC OF
HN EVOMOIOUPEVEG OIKOVOUIKEG OVTOTNTEC (Structured entities) dev anarteiTat.

ANXA 10, ANXA 12 kai AAN 27 (Tpononoinon) «ETtaipeie¢ EnevdUoewv>» (epapHOleTal OTIG
€TNOIEG AOYIOTIKEG NEPIOdOUG NOU EEKIVOUV TNV i HeTa TV 1n Iavouapiou 2014)

H Tpononoinon Tou AMXA 10 opilel pia Taipsia enevdUoswv kal napéxel pia €Eaipeon and Tnv evonoinan.
MoAAG €MevOUTIKA KEPAAAIA Kal NAPOMOIEC ETAIPEIEC MOU NANPOUV TOV OPICHO TWV ETAIPEIWV ENEVOUCEWV
gkaipolivTal and Tnv €voroinon Twv NEPICOOTEPWY BUYATPIKWY TOUG, Ol OMOieg AOYIOTIKOMOIOUVTAl ()G
enevoUoeIg o eUAoyn afia PMEow anoTEAEOUATWY, NAPOAO NOU ackeiTal EAeyxog. O1 Tpononoinoeig aTo AMXA
12 g10GyouV TIC YVWOTOMOINCEIC NOU XPeIAleTal va NapeEXel YIa €Talpeia enevoUCEwY.

AAN 36 (Tpononoinon) «lMvwWOTONOINCEIC AVvAKTACIHNG a&iag Hn  XPNHATOOIKOVOHIK®V
NEPIOUTIAKMV OTOIXEIOV>» (EPAPHOLETAI OTIG ETNOIEC AOYIOTIKEG NEPIOBOUC Nou EEKIvoUv TNV 1)
HeTa Tnv 1n Iavouapiou 2014)

AuTn n Tponornoinan anaitei: a) Tnv yvwaoTonoinon TG avakTnoiung agiag evog nepIouciakoU OTOIXEIOU Ny
Movadag dnuioupyiag Tapeiakwy powv (MATP) dTav £xel avayvwploTei i avaoTpagei pia {nuia anoysinong kai
B) AENTOUEPEIC YVWOTOMNOINTEIC OXETIKA YE TNV ENIYETPNON TNE UAOYNC agiag peiov €£00a NWANONG OTav £Xel
avayvwploTei 1 avaoTpagei pia {nuid anopeimonc. Enionc, agaipei Tnv anaitnon va yvwoTonoindsi n
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avaktnoiun aia otav pia MATP nepiéxel unepa&ia r Guha NEPIOUCIAKA OTOIXEIA PE anpoadIOpIoTn WPENKN
{wn kal dsv UNApyel anopsinan.

EAAMXA 21 «<EioQopéc» (epappoleral oTIC £TAOIEG AOYIOTIKEG NEPIOBOUG Nou EEKIVOUV TNV 1)
HeTa Tnv 1n Iavouapiou 2014)

AuTn n diepunveia opilel Tov AoyIoTIKO XEIPIGUO HIAc UnoxpEwonc NANPWHNC EI0POoPAc nou éxel eniBAnBei ano
N KuBépvnon kai Oev ival popog eicodnuaToc. H digpunveia dicukpivilel Nwe To DECHEUTIKO yeyovog Baaon
TOUu onoiou Ba €npene va OXNUATIOTEI N UNOXPEWON KATABOANG €iopopdc (Eva and Ta KPITAPIA yid TV
avayvopion unoxpéwonc cupupwva Pe To AAM 37) sival n evépyesia ONwe NEPIYPAPETAl OTN OXETIKI VOpoBeaia
N onoia NPokaAei TNV NANPWUN TNG €10(popac. H diepunveia Ynopei va £xel WG ANOTEAEGUA TNV avayvwpion
TNG UMNOXPEWONG ApYOTEPA ano OTI I0XUEl OrUepa, €I0IKOTEPA O OXEON WE EIGPOPEC 01 OMOoIEC ENIBANoOVTAl WG
anoTEAEOHA ouvONKWV Nou 1oXUoUV OE HIa GUYKEKPIPEVN nuepounvia. H diepunveia dev €xel UI0BETNOEI akoun
ano Tnv Eupwnaikn ‘Evwon.

AAN 39 (Tpononoinon) «XpnHAaTOOIKOVOHIKA HECA: Avayv@pion Kal enigETpnon>» (eappoleral
OTIG ETNOIEG AOYIOTIKEG NEPIOdOUG nou EekivoUv TNV R peTa Tnv 1n Iavouapiou 2014)

AuTi n Tporonoinan €MITPENEI TN OUVEXION TNG AOYIOTIKNG avTIoTABUIONG OTav &va Napaywyo, TO Oroio EXEl
oploTel WG PEOO avTioTABuIoNG, avavewveral VOouika (novated) npokeiyévou va ekkabapioTtei and évav
KEVTPIKO avTIOUUBAAAOPEVO WG aMOTEAEOHA VOUWV N KAVOVIOU®V, £POCOV MANPOUVTAl OUYKEKPIMEVEC
OUVONKEC,

AAN 19 AvaBswpnpévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (epapHoleTal OTIG ETHOIEG
AoyioTikéG NnEPIOdoUG nou EekivoUv TRV 1 peTa Tnv 1n IouAiou 2014)

H nepiopioyévou okornou Tpononoinon epapuoleTal o €I0POPEC TwV €pYalOPEVWV I TPITWV HEPWV OTA
npoypduuata kabopIoUEVWY NApoXwv Kal anAoroioUv Tnv AoyioTIKonoinon Twv £ogopwv OTav &ival
aveEapTnTeC Tou apiBuol TWV ETWV MOU MAPEXETAI N £pyacia, yia napadelypa, €I0QopeC pyalOPEVWV Mou
unohoyilovTal Baon evog otabepol nooooToU Tou HIoBoU. H Tpononoinan Oev €xel uloBeTnBei akoun and Tnv
Eupwnaikn 'Evwaon.

ETnoleg BeATi®oEIG o€ AMNXA 2012 (spappoleTal oTIG ETAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV
TNV N geTa Tnv 1n IouvAiou 2014)

O1 NapakaTw TPOMOMOINTEIG NEPIYPAPOUV TIC ONHAVTIKOTEPEG AAAAYEG NMou uneigépyovTal o pTa AMXA g
£NAKOAOUBO TWV anoTEAEOPATWY Tou KUKAOU 2010-12 Tou £TN0IOU NPOYPAUNATOS BEATIWOEWY Tou ZAAM. Ol
TPOMOMOINCTEIG AUTEG Dev £XOUV UIOBETNOEI akoun and Tnv Eupwnaikn ‘Evwaon.

ANXA 2 «Mapoxég nou eEapTavral and Tnv agia Twv HETOXWV>

H Tpononoinon Jlsukpiviel Tov opIoUO TnG ‘npolnobesong katoxUpwonc kal opilel diakpiTd Tov ‘Opo
anodoong’ kai Tov ‘0po unnpeaiac’.
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ANXA 3 «ZUVEVOOEIG ENIXEIPTOEMV>

H Tpononoinon OJIEUKPIVIEI NWC N UNOXPEWON Yid €VOEXOMEVO TiUNWa TO onoio MAnPoi Tov OpICHO Tou
XPNUATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WG XPNUATOOIKOVOUIKN UMOXPEWON N WG OTOIXEIO TNG Kabapng
0gonG Baon Twv opiopwy Tou AAM 32 «XpnuaTtoolkovopikd peoa: Mapouaiaon». Eniong dieukpivilel Nnwe KAde
evOEXOUEVO TIUNMUA, XPNHATOOIKOVOUIKO Kal KN XPNHATOOIKOVOMIKO, Mou dev €ival aToixeio TnG kabaprc B£ong
EMIMETPATAI 0TNV €UAOYN a&ia HEOW TWV ANOTEAEOUATWV.

AMNXA 8 «A&ITOUPYIKOi TOHEIG»

H Tpononoinon anaiTei Tn yvwoTonoinon TwV eKTIUACEWY TG dI0iKNoNG 000V agopd TNV auvadpolon Twv
AEITOUPYIK®OV TOUEWV.

ANXA 13 «EmpéTpnon euAoyng agiag»

H Tpononoinon digukpivilel 0TI To NPOTUNO OV ANOKAEIEl T duvVATOTNTA TNG ENMIKETPNONG BPaxunpoBeauwv
anaItiocwv Kal UNOXPEWOEWY OTA NOGA TWV TIHOAOYIWV O£ MEPINTWOEIG OMNOU N £NINTWON TNG NPOEEdPANONC
givar aonuavtn.

AAN 16 «Evooparta nayia» kai AAIN 38 «Aula nepiouciakd oToIxEia»

Kal Ta dUo npdTuna Tpononoinénkav NPOoKeIEVOU va JIEUKPIVIOTEI 0 TPOMOG E TOV Ornoio avTiJeTwnilovTal n
npo anooBéccwv AoyIoTIKN a&ia TOU MEPIOUOIAKOU OTOIXEIOU KAl Ol OUCCWPEUKMEVEG AMOOBECEIC OTAV HId
OIKOVOIKI] OVTOTNTa akoAouBei Tn YEBodOo TNG avanpooapuoync.

AAN 24 «I'VWOTONOINCEIG CUVIESEPEVWV HEPDV>

To NPOTUNO TPOMOMOINBNKE NPOKEIYEVOU va CUMNEPINABEI WG OUVOEDEUEVO PEPOC Mia €TAIPEIA MOU NAPEXEI
UNNPEGCIEG BAcIkoU JIOIKNTIKOU OTEAEXOUG GTNV OIKOVOWIKN OVTOTNTA i} OTNV WNTPIKNA ETAIPEIA TNG OIKOVOUIKAG
ovTOTNTAC,

ETroieg BeATiwoeig o€ AMXA 2013 (epapuoleTal OTIG £TNOIEG AOYIOTIKEG NEPIOdOUG Nou Eekivouv
TNV 1 HETa TNV 1n IouAiou 2014)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPEG AAAAYEC MOU UMEIOEPXOVTAl O TEooepa AMXA
G €NAkOAOUBO TwV anoTeAEOUATWV Tou kUkAou 2011-13 Tou €Tr0I0U NPOYPANKATOC BEATIOOEWY ToUu ZAAT.
O1 TPONonoINCEIG aUTEG dev £XouV UI0BeTNBEl akoun and Tnv Eupwnaikn ‘Evwaon.

ANXA 3 «ZUVEVWOOEIG ENIXEIPIOEWV>

H Tpononoinon Oicukpivilel nwg To AMXA 3 dev €xel epappoyrn OTnY AOYIOTIKOMOINON TOU OXNMATIOHOU
onoiadninote and koivol dpacTnpidTnTag Bacn Tou AMXA 11 OTIG OIKOVOUIKEG KATAOTACEIG TNG idlag TNG ano
KolvoU 0paaTnpIoTnTaAC.
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ANXA 13 «EmipéTpnon euAoyng agiag»

H Tpononoinon OJleukpivilel Nw¢ n efaipeon nou napéxel To AMXA 13 yia €va XapTOQPUAAKIO
XPNHATOOIKOVOUIK®WY anaiTnoswy Kal unoxpewoswv (‘portfolio exception’) &xel epappoyn o OAa Ta cupBoiaia
(OUMNEPINAUBAVOREVWV TWV KN XPNHATOOIKOVOUIK®MY OUMBOAdIwV) €vTOC Tou nediou epapuoync Tou AAM
39/AMXA 9.

AAN 40 «EnevdUoEIg O0€ akivnTa»

To npdTUno TpononoiNdnke NPOKEIMEVOU va JIEUKPIVIOTEI Nw¢ To AAM 40 kai To AMXA 3 dev eival apoiBaiwg
anokA€Iopeva.

ANXA 1 «MpmTn epappoyn Tov Aigdvav MpoTunwv XpnHaTooikovouiknG Avapopdc»

H Tpononoinan disukpivilel Nw¢ pia ovToTNTA Nou UIoBETEI yia npwTn gopd Ta AMXA dUvaTal va akoAouBnael
€ITE TNV NPOYEVEDTEPN €ITE Tn Vvéa €kdOXN €vOC avabewpnuévou npoTUnou OTav EMITPENETAl N NPOWPN
uI0B€TNON TOU.

3. MNepiAnyn AoyIoTIKOV ApX®OV

3.1. Evonoinon GuyaTpik®v

O1 BuyaTpIKEG €ival ENIXEIPNOEIG EMi TWV OMOIWV AOKEITal EAeyx0oG and Tnv WNTpIkr. O BuyaTpikeg evonoloUvTal
nAnpw¢ (oAIkny evornoinon) and Tnv nueEpounvia Mou dnokTdTal o €Aeyxo¢ en’ autwv kal nalouv va
gvonoloUvTal and Tnv nuepodnvia nou Oev u@ioTaTal TETOIOG €Aeyxoc. H AoyioTikn pEBODOC eEayopdc
XPNOIUONOIEITal YIa TV EVOWHATWON Twv eEayopalopevav BuyaTpikwv. To KOOTOG Hiac eEayopdac unoAoyileTal
WG To GBpoioya Twv eUAoywv afiwv, KAaTd TNV NUEPOMNVIA CUVAAAQYNG, TWV MEPIOUCIAKWV OTOIXEIWV Mou
NPoopEPOVTAI, TWV UETOXMV Mou €kGIOOVTAl KAl TWV UMOXPEWCEWY Nou ugioTavTtal n avalauBavovral nAéov
onoloudnnoTe KOOTOUC Mou OXETI(ETal dueoa pe Tnv €Eayopd. Ta aNOKTWUEVA OToIXEid €vepynTikoU, Ol
UMOXPEWOEIC KAl EVOEXOPEVEC UMNOXPEWTEIC unohoyilovTal apxika otnv elAoyn aia Toug KaTd Tnv nuUEpounvia
ouval\ayng, aveEaptnTa and To UYoC Tou NocoaTou TG HelownPiac.

H diapopd peTal Tou kOOTOUC £€ayopdc Kal TnG UAOyYNG a&iac TwV UMNOXPEWOEWV KAl TWV EVOEXOUEVWY
UMOXPEWOEWY TWV AMNOKTWHEVWV OTOIXEIWV €vEPYNTIKOU TNG BUYATPIKAG MOU anoKTNONKE, avaypagpeTal we
unepatia. ‘Otav To KOOTOG TNG €€ayopdc sival MIKPOTEPO anod Tnv eUAoyn afia Twv AnOKTWUEVWY OTOIXEIWY
EVEPYNTIKOU, UMOXPEWOEWV Kal EVOEXOUEVWY UMOXPEWOEWV TNG OUYATPIKNG Mou anokTnenke, n dlapopd
avayvwpileTal APeoa oTnv KATAoTACN ANOTEAEOPATWY XPrioNG. ZTIC OIKOVOMIKEG TNG KATACTACEIG N €TAIPEiQ
anoTIYa TIC CUMHETOXEG TNG O BUYATPIKEC ETAIPEIEC GTO KOOTOC KTNONG QUTWV UEIOUUEVO HE TUXOV anopEinon
NG a&iag TWV CUPHETOXWV.

O1 Un €AEYXOUOEC GUMUETOXEC AVTINPOOWNEUOUV TO NOCOOTO TWV KEPOWV N NUIQV Kal TV 18iwv KePaAdiwv
nou dev avaloyouv otov ‘OpiNo. O pn €AEYXOUOEG OUMPMETOXEC napoucialovTal dIaKpITa OTNV EVOMOINHEVN
KaTaoTaon AoyapiaopoU anoTeAEOUATwV Kabwe Kal og JIakpITn YPauun oTa idla KepAAaia TnG EVOMNoINKEVNG
KaTaoTaong IcoAoyiopou.
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'Ogov agopad TIC ayopEG Nou npaypaTonoloUvTal anod Toug PETOXOUG TNG Welowngiac, n diagopd PeTA&U Tou
TIUAKATOC NMou kaTaBARBnNKeE Kal TOU aMOKTNOEVTOC OXETIKOU WePIdioU TNG AoyIoTIKNAG a&iag Twv 1diwv
KepaAainv TNG BuyaTpiknG kaTaxwpeital oTa idia kepaiaia. Képdn i {nuieg nou NpokUNTOUV ano TNV NwAnon
OTOUG HETOXOUC TNG Melown®iac kataxwpouvTtal enionc ota idia kepdaAaia. 'Oco apopd TIC NWANCEIC nou
npaypaTonoiouvTdl OTOUG METOXOUC TNG Meloywn®iag, n dila@opd HETAEU Twv ANPOEVTWV NOCWV Kal TOU
OXETIKOU HEPIBIOU TWV PETOXWV TNG HEIOWNPIAc KATaxwpeiTal eniong oTa idla Kepaiaia

AleTaipikEC ouvaAlhayég — AleTaipikGd undloina kai anpaydartonointa kepOn and ouvaAl\ayeg PETAEU Twv
ETAIPEINV TOU opildou diaypagovTal. O1 anpayuartonointeg {nuiEC diaypagovTal, epogov dev undpxel EVOeEIEn
anopeinong Tou PeTaBiBacBevToc nepiouaiakoU oToixeiou. O AOYIOTIKEC apXEG TwV BUYATPIKWV ETAIPEIWV
£€ival oPoIOPOPPEG E AUTEG NOU €Xouv UI0BeTnNBei and Tnv pnTpIkn ETaipeia Tou Opilou.

H nuepounvia KaTapTIionG TWV OIKOVOMIKOV KATAOTACEWV TwV BuyaTpikwV CUUNINTEI PHE AUTNA TNG UNTPIKNG

ETaipeiac,

3.2. Aopn Tou Opilou
O1 BuyaTpikéG eTaipeiec Nou NEPIARPONKAV TNV £vornoinon, Jadi JeE Ta NOCOOTA GUMHETOXNC, TN HEB0SO
£vVOnoinong Kal Tn Xwpa eykataoraong kata Tnv 31" Aekepppiou 2013, gixav wg €E&nc:

‘Apgco ‘EppECO ZuVvOoAIKO
MNocooTo MNocooTo MNoocooTo Xa pa

Enwvupia SuppeToxnG SuppeToxing Zupuetoxng Eykardoracng MEBodog Evonoinong Topéag ApacTnpidTNTAg
SIAHPEMIMOPIKH MAKEAONIAZ ZIAMA A.E. MnTpIKR - MnTpiKn EAMada OMKr evonoinon
MANEAKO A.E. 94% 0% 94% EMada OMKr| evonoinon Mapaywyn MNavélwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog OMKr evonoinan SUpPETOXIKN
SIDMA Romania SRL 0% 100% 100% Poupavia OMKr| evonoinon Kévtpo Enegepyaaoiag XakuBa
SIDMA Bulgaria S.A 0% 100% 100% BouAyapia OMKry evonoinon Kévtpo Enegegpyaaoiag XahuBa

O1 0IKOVOMIKEG kaTaoTaocelg Tou Opidou «ZIAMA A.E.» nepidauBdvovtal, pe Tn pEBodo Tng kabaprg B€ong,
OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC TOU opiAou «ZIAENOP A.E.», nou €dpelel atnv ABrva, otnv 0d0
Meooyeiwv 2-4.

To noooaTd We To onoio evornoioUVTal Ol NApanava OIKOVOUIKEG KAaTAoTACEIG sival 24,59%.

To nooooTd CUPKETOXNG Tou Opilou BIOXAAKO oTtnv etaipeia sivar 35,03%.

3.3. ZuvaAAaypaTikEG HETATPONEG

NOMIOMa napouciaong Twv OIKOVOMIKWV KAaTaoTacewv: Ol OIKOVOUIKEG KATaoTdoelg Tou Opikou Kal Tng
ETaipeiag napouciaovrail o€ upw.

Zuvalhayeg o€ EEvo vOuIoUa — AMOTiUNCN anaiTioewy — UNOXPEWOEWY OE EEVO VOUIOUA

O1 ouval\ayec oc EEvo VOUIONA TWV EVOMOINUEVWV ETAIPEIWV KATAXWPOUVTAI WE TNV I100TIMIa Tou &Evou
VOMIOUATOC KAaTa TNV NUEPOnvia TnNG cuvaiiaync.

O1 anaItTiosIC Kal Ol UMOXPEWOEIC Ot &Evo VOUIONA KATA TNV nepopnvia oUVTA&NG TwV OIKOVOMIK®V
KATAOTACEWY, NPOOApUOlovTal WOTE va avravakAouv TIG OUVAANAQYHATIKEG I0OTIMIEG TNG nUEPOMNVIAg
oUVTAENG TWV OIKOVOMIK®MY KATAOTAGEWV.
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O1 ouvaAhaypaTikéG dIapopES, nMou NPoKUNTOUV KATd Tnv €ionpaén f anoTiunon Twv anaimiocwv o€ EEvo
VOMIOUa, KaBwG kal €KEIVEC Mou MPOKUNTOUV KATA TNV €EO(ANGCH ) anoTipynon TwWV UMNOXPEWOEWV OF EEVO
VOUIONA, KaTaxwpoUvTal oTd anoTEAEOUATA XProEwc.

3.4. Evoopara nayia

O1 evowuaTEG aKIvnTOMnoINoEIC napoucialovral 0To KOOTOC KTNONG MEIOV CGUOOWPEUUEVEC AMOORECEIC Kal
TUXOV anopeiwon, Pe e€aipeon Ta ynneda Ta onoia napoucdialovral oTo KOOTOC KTHONG HeEiov TuXOv
anopeinon.

To kOOTOC KTNonG neplAapBavel TIC danavec nou oxetidovral AUeca HPE TNV AnoKTNon TwWV EVOWPATWY
aKIvnTonoInoewy. MeTayeveaTePeC dANAVEC €iTe NepIAaUBaAvovTal aTny AOYIOTIKA afia Twv evowuaTwv nayiwv
N e@ooov kpiBei nio kataAAnho, avayvwpilovral w¢ EExwpIoTo NAyio, HOvo oTav Bewpeital mbavov 6T Ba
NPOKUWOUV HEANOVTIKA OIKOVOUIKG OMEAN yia Tov ‘OWIAo kal und Tnv npolnoBeon OTI TO KOGTOG TOU Mayiou
unopei va enigeTpnOei afioniota. To KOOTOC ENICKEUWY KAl CUVTNPNOEWY KaTaXwpeiTal we ££000 oTnv
KaTaoTaon anoTeAEOUATWY KaTd To XpOVo NpayuaTonoinong Tou.

XpnuaToolkovopika £600a nou npokUnTouv and Tov Javelopd Twv KEPAAdiwv nou XpnoigonololvTal yia
XPNUATodoTNON ayopdc EVOWUATWY AKIVNTOMOINCEWY, KEPAAGIONOIOUVTAl KATA TNV XPOVIKN MNePiodo nou
anaiTeiTal yia TNV NpOEToINAcia kal TNV OAOKANPWON TOU nayiou yia PEANOVTIKR Xpnon. AoINEG kaTnyopieg
XPNHATOOIKOVOUIKOV €EOdWV ano daveloyd avayvwpidovral oTnv KAaTtaoTaon anoTEAEOMATWV XProng g
£€oda.

O1 anooBéoel; TwV evonuaTwy nayiwv unoloyidovral, pe Tnv otabepn PéBodo, katd Tn SIApPKEIa TG WPENUNG
{wnc Toug Nou ekTIRBNke and Tn Aloiknon Tou OpiAou, we ENC:

- KTipia (Mevikng Xprioewg, AnoBnkeg kai BiopnyavooTdoia) 20 - 33 £Tn
- Mnxavnuata & Aoindc MnxavoAoyikog eEonAIopog 5-20 &N
- AuTokivnTa — Oxnuara 6,5-9 £Tn
- Mnxavoypagikoc €E0NAIGHOC 4 £Tn
- 'EminAa kai Aoinog €onAIopog 6,5 £Tn

Ta ynneda-oikdneda kabwg kal Ta ndyla nou Ppiokovral o oTadlo KaTaokeunc (und ekTéheon) Oev
anooBévovTal. BeATimoelg og pioBwpéva akivnta anooBévovTtal Je Baon Tn Sidpkela Wiobwonc.

O1 unoAeigpaTikeG a&ieg kal ol WPENPEG (WEG TWV EVOWMATWY NAYiwv UMOKEIVTAlI OE €NAVEEETAON Ot KABE
NUEPOMNVIa KATAPTIOEWE OIKOVOUIKWV KATaoTagewv. ‘OTav ol AOYIOTIKEG afieC Twv eVOWWATWV nayinv
unepPaivouv Tnv avaktnoiun afia Toug, ol diapopéc (anopesiwon) kataxwpouvtal ¢ £€0da  oTa
anoTeAéopara.

Kata Tnv noAnon Twv evOWPATWV nayiwv, ol dIapopéC WETAEU Tou TIUAWATOG Mou AduBaveralr kal Tng
A\OYIOTIKAC TOUC a&iag kataxwpoUvTal we kEpdN N nUiEc oTa anoTeAéoUara.
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QpeNPeg (wEG TWV BlopnyavooTaaciov kal eEonAIonog aUyxpovng TeExvoloyiac:

H Aioiknon Tou Opilou npoodiopilel TIG EKTIMOMEVEC WQENIMEG (WEC Kal TIC OXETIKEG AMOOBECEIC TWV
BlounxavooTaciwv Kal Tou eEonAiopou.

3.5. 'Auld ngPIOUCIAKA OToIXEIa
A. Ynepaia
H unepafia avrinpoownelel Tnv dla@opd WETA&U afiac KToewg kai evhoyng afiac Twv eni PéPoug
NEPIOUCIAKWY OTOIXEIWYV Kal UMOXPEWOEWV KATA TNV anokTnon BuyaTpikwv kal OUYYEVQV €Tdlpei®v. H
unepagia kaTd TNV anokTNon TWV CUYYEVOV ETAIPEI®V, nepIAapBaveral otnv aia KTnoewes Tng enévduonc. H
unepagia eAEyXETal ETNOIWG YIa anopeiwon kal aneikovideTal otnv a&ia kTnoewg peiov {npieg anopeinong. Ta
KEPON Kal ol {nuieg kata Tnv d1a6gon Twv BuyaTpikwV fj GUYYEVKOV NpoadiopifovTal AapBavopévng unown Kai
TNG OXETIKNG unepagiag nou avTioToIXel aTNV NWANBEIoa 0IkOVOUIKN povada.
Ma okonoug eAéyxou TnG unepa&iac kal npokelévou va dianmioTwdei av undpxel anoysiwon, n unepagia
KaTavépeTal oTIC Jovadec dnuioupyiag Tapeiakwyv powv. Kabe Buyatpikr Bswpeital wg 1d1aiTepn Hovada
OnuIoupyiag TAUEIGKWY POWV.

B. AoyIOHIKO

O1 adeieg AoyiodikoU anoTIM®vTal oTnv a&ia KTHoewG Jeiov TIG anooBéoeic. O anooBeoelg dievepyouvTal e
Tnv oTadepr) €GOS0 KATa TNV dIAPKEId TNS WPEMUNG (WG TWV OTOIXEIWY AQUTWV N onoia gival 4 £Tn Nepinou.
EidIka yia To Aoyiopikd SAP To onoio n ETaipeia eykaTéoTnoe kal n epapuoyn Tou TEBNKe og AsiToupyia Tov
IoUAIo Tou 2005, n didpkeia TNG WPEANUNG wNC auTou opioTnke and To AX ot 8 £1n.

3.6. Anopcinon agiag oroixeinv EvepynTikou

Me Tnv €aipean TN unepagiag, n onoia eAéyXeTal yia anoyeinon TOUAdXIoTov O €TRCIa BACH, Ol AOYIOTIKEG
agiec TwV AoINWV HakponpOBeoPwY OTOIXEIWV TOU EVEPYNTIKOU €A€yXovTal yia okonoUg anopeinong oTav
YEYOVOTA 1 aAAayEG OTIC GUVONKeS unodnAwvouv OTI n AoyioTikn a&ia pnopei va pnv gival avaktioign. ‘0Tav n
AoyioTikn a€ia KAnolou MePIOUTIakoU OTOIXEIOU unepPaivel TO AvakTACIMO Mooo Tou, n avTiotoixn {nuia
anopEiOoNG TOU KATAXWPEITAl OTNV KATAOTAOn GOUVOAIKOU €loodnuatoc Xpnoswc. H avaktrioiyn aéia
npoodiopileTal WG n PeyaAUTepn aia peTa&l Tng eUAoyng agiag peiov €60da NWANCNG kai TNG agiag Xprocwc.
EUMoyn a€ia peiov £€€0da nwAnong €ival To Nooo nou pnopei va Angdei ano Tn NnwAnon evog nepiouaiakoy
gToIXEioU OTa nAdiola pIag ap@oTepoBapolc ouvalayng oTnv onoia Ta HEPN €XOUvV MANPN yvwon Kal
NPooXwWpPOoUV OIKEIOBEAWC, KETA TNV aPaipeon kABe NpOCoHETOU APETOU KOOTOUG dIABE0NG TOU NEPIOUTIaKoU
gTolxeiou, evw, a&ia xpnong sival n kabapr) napouoa afia TWV EKTINWUEVWY PEANOVTIKWV TAUEIOKOV POWV MOU
avapeveTal va npayparonoin®olv anod Tn CUVEXN XPron £vOoc MEPIOUCIakoU GToIXEiou kal and Tnv npocodo
Mou avapeveTal va npokUyel ano Tnv 8IA6ear) Tou 0TO TEAOG TNG EKTIMWHEVNG WPEAIUNG {WNG TOU.

Ma Touc okonoUg npoodiopioyol TNG anopEiwong, Ta OTolxeia Tou evepynTikoU opadonoiolvTal oTo
XaUNAOTEPO €MiNedo yia TO OMoIo Ol TAUEIOKEG poEC dUvaTal va avayvwpioTouv EEXwPIoTd. AVTIAOYIOHOC
{nuiag anopeiwaong TnG a&iac NePIoUCIAK®Y OTOIXEIWV MOU AOYiOTNKE O€ Nponyouleva £Tn, yiveralr Jovo oTav
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undpxouV IKaveg eVOEIEEIC OTI 01 EKTIUNOEIC NMOU XPNOILONOoINONKav yia Tov UNOAOYIOWO TNG avakTnoIKNG agiag
£X0UV aAAGEEL. ZTIC NEPINTWOEIG AUTEC O AVWTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.

3.7. Ano@&paTa
Ta anoBépaTa anoTINWVTal oTnY XaunAoTepn TIUN WETA&U afiac kTrong kal kabaprc peuoTonolnaoiung afiac. H
a&ia kTnong Twv anoBepatwy nepiAaupavel kade gidoug dandvn n onoia anaiTeiTal NPOKeIMEVOU va (pOAacouv
oTnV Napouca kataoraon kal Bon Toug, npoodiopileTal ds Baoel TNG HEBODOU TOU ETNOIOU PECOU OTABUIKOU
opou. KooToc daveiopoUu dev nepIAayBaveTal otnv a&ia KTHoswe Twv anodspdtwv. H kabapr) peucTonoinaoipn
afia ekTiydTar pe PAcn TIC TPEXOUOEC TIMEC NWANONG TwWV anoBspdTwv oOTa nAdiola TG ouvhRBoug
OpacTnPIOTNTAC APAIPOUHPEVMV KAl TWV TUXOV EODWV NWANGNG ONOU GUVTPEXEI NEPINTWON.

3.8. MNapaywya kai AoyIOTIKI avTiIoTadpIong

'OAa Ta napaywya XpnHaTooIiKoVOUIKA Meplouaiakd oToixeia apxikwg avayvwpidovral otnv euhoyn aia kaTta
TNV nuepounvia diakavoviopoU Kal  akoAoUBwC amoTidwvrar otnv  €0hoyn afia. Ta napaywya
XPNHATOOIKOVOMIKA GToIXEla aneikovifovTal oTa NePIoUciaka aTolxeia oTav n elAoyn a&ia sival BeTIKN kal OTIC
UNoxpewaosIC 0Tav n eUAoyn a€ia sival apvnTikn. H guloyn a&ia Toug npoadiopiCeTal anod Tnv TIKR Nou £Xouv
O€E MIa evEPYO ayopd, N HE TNV XPNOILOMNOINGN TEXVIKWY ANOTIKNONG OE NEPINTWOEIG MOU OEV UNAPXEl EVEPYOG
ayopd yia Ta péoa auTd.

H péBodocg avayvwpiong Tou képdoug i TNE {nuiag eEapTatal ano To £av £va Napaywyo £xel Npoodiopiodei wg
avTIoTaBUIOTIKO OTOIXEIO Kal €Gv NPOKEITAl Yia avTIoTaduIon anod Tn @UOoN ToU OTOIXEIOU Nou avTioTadpile!.

KEpdn 1 {nuiec anod Tnv PETABOAN kaTd Tn didpkela TNG Xprong, TnG eUAoyng a&iac Twv napaywywv nou Oev
avayvwpifovral ocav péoa avTioTaduiong, avayvwpilovral oTnv kataotaon Twv anoTeheopdtwv. H Etaipeia
XpNoIdonolel TV AOYIGTIKN TNG avTIoTABUIONG OTNV NEPINTWAON ONou KaTda Tnv £vapén TnG avTioTaOUIOTIKNAG
ouvaA\ayng kai Tnv enakoAoudn xpron Twv Napaywywv XpnHaTooiKoVOUIKOV aToIxEiwv, n ETaipeia ynopei va
npoodIopilgl Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKN OXEon PETAEU Tou avTioTabuI{OEVOU OTOIXEIOU Kal ToU
pEoOU avTioTABpIoNG avagopikd pe Tnv dlaxeipion KIVOUVOU Kal TNV oTPatnylikn Tng yia Tnv avaAnyn Tng
avTioTabuiong. EminAéov AoyioTikr) TNG avTioTAOIONG akoAouBeiTal povo 6Tav n avrioTaduion avaueveTal va
gival aKkpwe anoTEAEOUATIKN Kal Pnopei va empeTpnOei pe aflonioTia kal o€ ouveyn BAon, yia OAEC TIG
KaAUNTOWEVEG NEPIODOUC avapopdc yia TIC OMOIEC €iXE NPOCDIOPIOTEl, WG MPOC TOV CUUYWN(PIOUO Twv
MeTaBoAwv TNg €UAoyng a&iag f Twv Tapiakwv powv nou anodidovral oTov avTioTaduilopevo kivouvo. H
Etaipeia dievepyei avTioTABUION TAPEIAK®Y POWV XPNOIKONOINVTAG NApAywyad XpPNHATOOIKOVOUIKA EpyaAEia.

3.9. AVTIOTAOHION TAHEIAK®OV POV

Me Tnv avTioTaduion Twv Tapelakwv powv N ETaipeia npoonabei va kaAUyel Toug KivOUVOUG Nou npokaioUv
METABOAN OTIC TAUEIOKEC POEC Kal MPOEPXOVTAl and £va OTOIXEIO TOU evepynTikoU i Hia unoxpeéwon 1 uia
MEAMOVTIKN cuvalayn kai n JYeTaBoAny auTtrn Ba ennpedcesl To ANOTEAEOUA TG xpnong Ma Ta napdywya
XPNUATOOIKOVOUIKA COTOIXEId Mou XapakTnpilovral wG avTioTABUIOTIKA WEod O pid OXEon avTioTabpIong
TAUEIOKQV POV anaIToUVTal OUYKEKPIPEVOI AOyIoTIKOi Xelpiopoi. Ma va nAnpoi TIG npoUnoB&osic yia
avayvopion TNC AOYIOTIKAG avTioTaBuiong, Wia avTioTaBuIoTIKr oxeon 6a npénel va nAnpouvTal opioUEvVa
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auoTNPEG OUVONKEG MOU agopouV OTNV TEKUNPIwan, TNV MiBavotTnTa ePpAaviong TNV anoTEAECUATIKOTNTA TNG
avTIoTAduIoNG Kal TNy agloniaTia TngG ENIMETPNONG TNC.

Katd tnv Tpgxouoa nepiodo n ETaipeia €xel avayvwpioel ouykekpipyéva cupBoAaia avraAayng emiTokiou
(interest rate swaps) ¢ avTIOTABUIOTIKG €pyaleia yia OXEOEIC aAVTIOTABUIONG TAUEIOK®Y  POWV
XPNHATOOIKOVOUIK®Y UNOXPEWMOEWV PETABANTOU ENITOKIOU.

O1 petaBoAec atn AoyioTikr a&ia Tou anoTeAeopaTikoU PEPOUC TOU PECOU avTioTaduIong avayvwpidovral ota
idla kepdAaia evw TO avanoTEAEOUATIKO WEPOC avayvwpileTal oTnv KaTtdoTaon ouvoAikou eigodnuaToc. Ta
nood Nnou oucowpeUOVTAl OTA i1 KEPAAAIA PHETAPEPOVTAI OTNV KATAOTACN ANOTEAEOUATWV XPriong OTIG
nepIGdOUG Nou Ta avTioTabuIlopeva aTolxeia avayvwpilovTal oTa anoTeAéouara.

'OTav €va OTOIXEI0 avTIOTABUIONG TAPIGKWV powv eknveloel 1 nwAnbei, Olakonesi rn aoknBei xwpic va
avTikataotaBei 1} oTav éva avTioTaduilopevo oToixeio dev MANPoi MAEOV Ta KPITAPIA yia Tn AOYIOTIKN
avTIOTABUIONG KABE CWPEUTIKO KEPDOC N {nuia Nou UNApXEl OTa idla KEPAAAIA EKEIVN TN OTIYUr NAPAUEVEl OTa
idla kepaAaia kai avayvwpileTal 6Tav n NPocdoKWUEVN cuvaiiayn npayuaTonoindei. Eav n oxemilopevn
ouval\ayn dev avapéveTal va npayyaTtonoindei To Nogd PETAPEPETAI OTA ANOTEAEOHATA.

3.10. NeAaTeg kai AoOINEG ANAITAOEIG
O1 anarnoesig and neAdTEG KATAXWPOUVTAl apXlkd OTnV ovopdoTiki Tou¢ a&ia (afia TigoAoyiou),
QQAIPOUHEVWY TWV WN EIONPAKTEWY NOCWY Kal TWV {NUIOV anoueiwang.
O1 {nuigc anopeinong (anwAeieg and eMOQAlEiC anaithoEIC) KaTaxwpouvTal OTav UNAPXEl AVTIKEIMEVIKD
anodei€n o1l o OJINoG dev €ival oe Béan va eionpd&el 6Ao 1 PEPOC Tou nooolU nou oQeileTal Je BACN TOUG
OUMBaATIKOUG OPOUG,
To nogd Tng {nuIAg anopsiwong eivar n diagopd WETA&U TNG AOYIOTIKNAG afiac Twv anaithoswyv kal Tov
EKTIHOHPEVOV JEANOVTIKWV TAUIAKWOV POQV.
To nogo6 TnG {NUIAC anopeinong KaTaxwPEiTal oTa anoTeAEoPATa, Ve ol eENIoPaleic anaitnoeig diaypdgovTal
évavTi TNG oxnuaTioeioag NpoRAeywnc,.

3.11. ZupywnQIoHOG

'Onou UNApxel VOUIKA eKTEAEOIMO dikaimKa cupdywn@iopoU yia avayvwpIoUEVd XPnNHATOOIKOVOUIKA OTOIXEId
EvepyNnTIKOU kal nadnmikoU kai undpyel n npdBeon TAKTOMOINONG TNG UMNOXPEWONG Kal napdAAnAng
PEUCTOMOINONG TOU MEPIOUCIAKOU COTOIXEIOU 1 TAKTOMOINONG ME OUMWNQIOWO, OAEC Ol  OXETIKEG
XPNHATOOIKOVOUIKEG ENISPATEIC GUPWNQICOVTal.

3.12. Tapelaka d1a0£oipa kai 1I00dUvapa

Ta Tapeiaka dlaBEoipa Kal TAPEIaka 100dUvapa nepIAPBAvouV Ta HETPNTA, TIGC KATABECEIC OWEWC Kal TIG
BpaxunpoBeopeg YEXPI 3 MRVEG enevOUOEIC, UWPNANG PEUCTONOINONG KAl XapnAou piokou.

3.13. MeTOXIKO KEPAAdIo

O1 KOIVEG HETOXEG KATATACOOVTAl OTA id1a KEPAAala.
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Apeaa kOOTN yia TNV €kOOON HETOXWV, EPpavidovTal, JETA TNV APaipean TOU OXETIKOU (POPOU GUYKEVTPWOEWC
KepaAaiou, og peiwaon Tou MeToxikoU KegpaAaiou 1 TG Alagpopdc ungp To apTio. Ageoa k6oTn nou axeTidovTal
ME Tnv €kOOON METOXWV yid Tnv danoktnon EeniXeEpnocwv nepIidayBavovrar otnv agia KTNoews Twv
EMNIXEIPNOEWV AUTWV.

H afia ktnoswc Twv 1Biwv PETOXWV, MEIWPEVNC HE TO QOpo €l00dnuaToC (Gv OUVTPEXEl mepinTwon),
eM@avieTal aQaipeTikG Twv 10V KEPAAGiwV TOU OMIAOU, MEXPIC OTOU Ol IdIEC METOXEC MWANBoUv 1
akupwBouUv. Kabe kepdog i ¢nuid and nwAnon 10iwv PeToxwyv, kaBapd anod dueoa yia Tnv ouvaAiayn Aoind
KOOTN Kal (POPO €1000MNKATOC, AV CUVTPEXEI NEPINTWON, EYPavifeTal w¢ anoBeyaTiko oTa idia KepaAaia.

3.14. AaveioHOG
Ta ddveia kataxwpouvTal apxika otnv €uAoyn afia Toug Peiwpéva Pe Ta TuxOv Apeca KOoTn yia Tnv
npaypaTonoinon Tng ouvarAaync. MeTayevéoTepa anoTIPWVTAI OTO AvanooBeECTO KOGTOC WE TNV XPron Tou
npayuaTikoU eniTokiou. Tuxov dlagopd PETAEU Tou elonpaxBévrog noooU (kaBapd anod Ta OXETIKA €E0da) Kal
™G a&iag E0pAnoNG avayvwpileTal ota anoTeAéopata karta Tn didpkela Tou davelgpol Baocel Tng peBddou
TOU npayuaTikoU €NITokiou.

Ta ddaveia TagvopoUvTal WG BpaxunpOBeOPEG UNOXPEWOEIC OTAV UNAPXEl UNOXPEWON €E0QANONG &VTOC
Odwdeka (12) punvawv anod Tnv nuepopnvia Tou IooloyiouoU. € avTiBeTn nepinTwon, Ta daveia TagivopouvTal
WG JAKPOMNpPOBETHEC UNOXPEWOEIC. TEAOC, 0l OOOEIC TWV HAKPONpOBeTUwY daveiwy Nou ival EE0PANTEEC EVTOC
NG €endPevnG XPNoew¢ and Tnv nuepopnvia kAeioipatog Tou IooloyiouoU, xapaktnpilovralr g
MAKPONPOBETUEG UNOXPEWOEIC NANPWTEEC OTNV €NOYEVN XPNON Kal KAaTatdooovTal oTIG BpaxunpOBeTeC
UNoxpewasI¢ Tou MabnTikou.

3.15. KpaTikéG eNIXOPNYNOEIG
O1 KpaTIKEC EMIXOpnynoeig, oxeTilovral Pe TNV ayopd EeVOWMATWV nayiwv, nepiAayBavovTal  oTig
MaKponpOBETUEG UNOXPEWTEIG KAl HETAPEPOVTAl WC £000a OTNV KATAoTACN AoydpiaopoU anoTEAEOUATWY, HE
Tn oTadepry YEBoDO, e BACN TNV avapevopevn WPENUN {wh TWV avTIOTOIXWV NEPIOUCIAKWY GTOIXEIWV.

3.16. dopoloyia €1003HATOG
O (OpOoC £100dNPATOG AnoTEAEITAI and TOUG TPEXOVTEC (POPOUC, TOUC avaBaAOUeEVOUC pOPoUC KaBWE Kal TIG
NPoBAEYEIC yIa NPOOBETOUG POPOUG MOU EVOEXETAI VA NPoKUWOUV and TIG POPOAOYIKEG APXEG.
O @OpoC €1000AKATOC avayvwpileTal oTo Aoyapiaopo TWV AnoTEAEOPATWY, EKTOC and To (pOpo nou apopd
ouvaAlAayeC nmou kataxwpndnkav ansuBeiac oTa idla kepdlaia, onoTe kKal 0 POPOC kaTaxwpeital ora idia
Kepahaia.
Katd tnv Tpéxouaa xprion dev £xel unohoyioTel pOpog e100dnHaTog Adyw (NUIOYOVOU anoTeEAETPATog TG00 yid
TN MNTPIKN £TAIPEIA, 00O Kal yia TIC BUyATPIKEC £TAIPEIEG Nou nepiIAayBavovTal otnv Evonoinaon.
O1 avaBaMOpeveG (POpONOYIKEG anaiTroesli avayvwpilovral otov Babud nou eivar mbavo omi Ba
oupwneIoBolV EvavTl TNG MEAOVTIKNAG (opoloyiac eioodnuartog. H avaBaAlopevn @opoAoyikr anaitnon
enaveEeTalerTal o KABE nUEPOUNVIa IC0AOYIOHOU Kal PEIQVETAl KATA TNV €KTaon nou dev €ival nAéov nibavo
OTI ENApKEC popoloynTéo KEPSOC Ba ival dIaBETIPO yia va eNITpEWEl TNV agionoinan TnG wPEAEIAG PHEPOUG N
TOU OUVOAOU auTnG TNC avaBardPevnc (popoAoyIKAC anaitnonc.
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O1 avaBarOPEeVEC (POPOAOYIKEG UNOXPEWOEIC avayvmpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVES SIAPOPEG,.
O1 avaBaM\OPEVEC POPONOYIKEG anaITAOEIC KAl UNOXPEMOEIC UnoAoyilovTal PE TOUG (POPOAOYIKOUC OUVTEAEDTEC
rMou avapevovTal va epappooToly oTnv nepiodo KAaTa Tnv onoia Ba TakTonoindei n anaitnon f N UNoxXpewan,
AauBavovTag undwn Toug (popoAOYIKOUC OUVTEAEDTEG NMou £xouv BeomIOTE 1 oUCINOWG BeoNIOTEl, PEXPI TNV
nUepoMnvia Tou IcoAoyIoHoU.

Ma mn xpron 2013, n avaBaAAopevn popoAoyikr andaitnon/unoxpeEwon EXEl UNOAOYIOTEI e N0ooaTO 26%.

O1 nNepIooOTEPEC HETABOAEC OTIC avaBaMAOUEVEC (POPONOYIKEC ANAITAOEIG I UNOXPEWOEIG avayvwpilovral oav
@opoAoyikO €E000 oTa danoTeAéopaTta. Movo HETABOAEG OTIG avaBaMOUEVEC (POPOAOYIKEC aMAITACEIC N
UMOXPEWOEIC Mou oxeTilovTal e PJeTaBoAn otnv aia Tng anaitnong 1 UnoXpewaong Nnou XPEMVETAl aneudeiag
oTa idla KEPAAala XpEWvovTal N NICTOVOVTAl aneudeiac oTa idla kepaiaia.

O 'Opihog avayvwpilel pia NponyouREVWE KN avayvwpiopévn avaBarAoPevn (popoAoyikny anaitnon katd Tnv
€kTaon nou €ival niBavo OTI HEANOVTIKO (popoAoyNTED KEPDOG Ba eMITPEWEI TNV AvAaKTNOon TNG avaBarAopevng
(pOPOAOYIKNG anaiTnongc.

3.17. MNMapoxEG 0TO NPOCWNIKO
(a) BpaxunpoBeCHEG NAPOXES
O1 BpaxunpoBeoPEC NAPOXEC NPOC TO MPOCWNIKO O XprUa kal og €id0G, KATAXwPOUVTAl OTA AnoTEAEOUATA
oTav kabioTavral SOUAEUMEVEG.

(B) Napoxég pera Tnv £é§0do anod Tnv unnpeoia

O Napox&C META Tnv €E000 ano Tnv unnpecia nepIAapBAvouv NpoypaupaTa KabopIoUEVWV €I0POopwV. To
OOUAEUPEVO KOOTOC TWV MPOYPARUATWV KABOPIOPEVWY EICPOPOV KATAXWPEEITAI OTA anoTEAEOUATA OTnv
nepiodo nou agopa.

3.18. NMpoBAEYEIG, EVIEXOUEVEG ANAITOEIG KAl UNOXPERNCTEIG.
O opihog oxnuartilel npoBAEWeIg OTav: i. undpxel napoloa VOUIKN 1] TEKMAIpOUEVN OECUEUCT), ANOTEAEOUA TWV
YEYOVOTWV TOU NapeABovTog ii. Eival mbavry n ekpor] NOpwv Nou EVOWHATOVOUV OIKOVOUIKA OQEAN yia To
dlakavoviopo TNnG unoXpewaong iii. To Nood TN OXETIKNG UNOXPEWONG UNopei va exTiunBei e alonioTia.

O1 £vOEXOMEVEC UMOXPEWOEIG Kal anaitnoelg yvwaTonololvtal, aMd dev KaTaxwpouvTdl OTIG OIKOVOMIKEG
KATAOoTACEIG EKTOG Kal €Gv N MIBAvOTNTA yIa £KPON NOPWV I EI0PON OIKOVOUIKWOV WPEAEIDV €ival PeYaAn.

3.19. Avayvopion £003wV-eE03WV

Ta £€00da kal Ta £€00a avayvwpilovTal oUP@Wva PE TIC apxEC Tou dedouleupévou. (accrual basis).

Ta £€00da nepidapyBavouv Tnv glAoyn a&ia Twv NWAOUPEVWY ayabwv Kal TG Napoxnc Unnpeoiwv, kabapa ano
(POPOUC, EKNTWOEIC KAl EMNICTPOPEC.
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Ta dieTaipika £00da-£€0da Yeoa atov ‘OpiAo diaypd@ovTal NANPwWG.

(a) NwAnosig ayabwv
O1 nwAnoeig ayabwv kataxwpouvtal 6tav o ‘OuiAog napadidel Ta ayadd oToug NeAATES, Ta ayadd yivovral
anodekTa ano auToUg Kal n sionpa&n Tnc anaitnong sival eUAoya eEao@aliopévn.

(B) 'Ecoda ano Tokoug
Ta £008a and TOKOUG KaTaxwpoUvTal BACE! XPOVIKFG avaAoyiag Kal Pe TNV XPFAOT TOU NpaypaTikoU ENiTokiou.

(y) Mepiopara
Ta pepiopara, Aoyilovrar w¢ €ooda, OTav opioTikonoleital To Oikaiwda eionpa&ng Toug, dOnAadn ortav
gykpivovtal and Tnv Fevikiy ZUVEAEUON MoU €ival To kaTa vOpo appodio va Ta Xopnyel.

3.20. Micbwozig

MIoBWOEIG EVOWUATWV nayiwv onou o ‘OUIAOG £XEl OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal TIG avTapoIBEG TNG
1dlokTnoiag, TagivopoUvTal G XPNHATodOTIKEG MITBWOEIG. O XpnUATOdOTIKEG HICBWOEIS KepalaionoloUvTal
KaTa Tn olvawn Tng picbwong, We Tn xapnAdTepn aia peTa&l euloyng a&iag Twv HICOWHPEVWV EVOWUATWV
nayiov kar Tng napolong a&iac Twv eAaxioTwv PiIoBwpdTwyv. Kabe piobwua KaTaveéueTal oTny UNoXpEwan Kal
OTO XPNUATOOIKOVOUIKO €E000, £TOI WOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO NAVW OTNV aveEO@ANTN
unoxpéwon. H unoxpéwon yia Ta nAnpwTéa MIcOwuata kabapr) and TO XPNUATOOIKOVOUIKO KOOTOC,
nepI\apBaveTalr oTic AGANeC HakponpOBeopeg UMoXpewoelc. OI TOKOI KATaxwpeouvTal OThnV KAaTaoTaon
AoyapiaopoU anoTeAeopaTwy katda Tn SIApKeIa TN NEPIGOOU TNG MIoBWONG £TCI WOTE va UNAPXE! £va oTaBepo
nePIOdIKO ENITOKIO YA TO UMOAOINO TNG UMOXPEWONC O KABe nuepopnvia icoloyioyol. Ta evompata nayia
MouU anoKTWVTal JE XPNUATOOOTIKEG MICOWOEIC, anooBEvovTal oTn PIKPOTEPN NePiodo Onwg auTr kabopileTal
ano Tnv W@EAIUN {wr) Kal To Xpovo Tng Hiobwaong.

3.21. AiavopR HEPICHATWV

H diavoun Twv HPEPIOPATWY OTOUCG WETOXOUC TNG MNTPIKNAC kaBwe kar n diavoury kepdwv oTo OIEUBUVTIKO
NPOCWMIKO KATAXWPEITAI WG UNOXPEWOT OTIC OIKOVOMIKEG KATAOTACEIC OTav n diavour auTr ykpiveTal ano
TNV FeVIKR ZUVEAEUOT TWV PETOXWV.

4. Aiaxeipion XpnparooikovopikoU kivdivou (XK) /Mapayovreg XK

(a) MoTWTIKAG Kivduvog

H untpikn ETaipeia akoAouBei Tnv NOAITIKY TNG AOPAAEIAC TWV NIOTWOEWY, HECW ACPANIGTIKOV ETAIPEIQV Kal
WC €K TOUTOU dev dnUIOUPYOUVTAl ONUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. O XOVOPIKEG MWANOCEIC
yivovTal Kupiwg og NeEAATEG PE Pelwpévo BaBud anwAeiwv. To £rog 2013 kaveévag NeAATNG dev €ixe GUPUETOXN
ogTov KUKAO €pyaciov peyahltepn Tou 2.0% evw unnpxe dlacnopd os peyaio nAnBoc nehatwv. Or AIQVIKEG
NWANOCEIC yivovTal ToIG YeTpnToic. Tnv 31.12.2013, n Aioiknon Bswpei 6Tl dev UNAPXEl OUCIAOTIKOC MIGTWTIKOG
KivduvogG, nou va pnv kaAuntetal ndn and npoPAEWeIC eniopalwv anaitnoswyv. H £€kBean Tou Opilou 600V
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agpopd Tov NIoTWTIKO KivOuvo, NepIopileTal oTa XpnUATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEIa Ta onoia avaAUovTal
WG €ENG:

Opilou
KaTnyopiec XpnHATOOIKOVOUIKWY 2TOIXEIWV 31.12.2013 31.12.2012
Tapeiaka AiaBeoiya kai iIcoouvaua 12.779.032 16.533.486
Anaitnoeig and NEAATEC kal AOINEC ANAITAOEIG 42.358.121 46.721.525
2UVOAa 55.137.153 63.255.011

(B) Kivduvog Tapiak®v pomv Kal Kiviuvog HeTaBoAmv eUAoyng a&iag AOYy®w HETABOA®V TV
ENITOKIOV.

O KivOuvog HETABOANG TWV EMITOKIWV NMPOEPXETAI KUPIWG anod Ta PakponpoBeoua kai Bpaxunpobeoua daveia.
Advela pe PeTABANTO €MITOKIO EKOETOUV TOV OMINO OFE KIVOUVO TAMIOK®WV PowV. AAveld PE OTABEPO EMITOKIO
£kBETOUV TOV OHINO O€ KivOuvo PeTaBoANC TNG euAoyng a&iac. MoAiTikr) Tou OpiAou €ival va diaTnpei YEPOC TV
daveiwv Tou o PETABANTO Kal HEPOG O GTABEPO ENITOKIO.

O nivakag napouaialel Tnv euaiodnoia ota AnoteAéopata Mepiodou kal otnv Kabapr) ©£on Tng ETaipeiag oe
Mia evdeXOPeVN PETABOAN TwV EMITOKIwV Tou OiAou kata +/- 1% .

Enidpaon oTo

AnoTéAeopa Enidpaon oTnv
Mep10dou Ka@apn Oon
nooa o€ XIA. € +1% -1% +1% -1%
31 Aekepppiou 2013 (1.191)  1.191 (1.191)  1.191
31 AekepBpiou 2012 (1.130) 1.130 (1.130) 1.130

(y) Kivduvog psuoToTnTag

O kivduvoc peuoTOTNTAG dIATNPEITAl O XaunAd €nineda, JECW TNG dIABECINOTNTAC ENAPKWV NMIOTWTIKWV 0piwV
ano Ta MoTWTIKA 1IdpUKaTa. 1o TEAog Tou 2013 o ‘Opihog diaTnpouce diabéaiya Uyoug € 12,8 k. nepinou.

O 'OMINOC €x€l NAyIA TAKTIKM va YNV KAVel XpAon Tou GUVOAOU TwV JIaBE0INWY YpaUUWY TOU Kal ava naca
XPOVIK| nepiodo va unapyxouv diaBéoipa NIOTWTIKA Opla ) Taueiakd diaBéoiya TouldxioTov 20% eni Tou
OuUVOAOU.

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®MY UMNOXPEWMOEWV Tou OWIAoU €Xel WG €ENC:

31/12/2013
Opilou Iilv;:cg\f 126:|(';)\:;sq ; i_‘:’: unrt':u;’ (t:':)'rn
MakponpoBeapog OAvEITHOG - - 45.955.147 -
EMNOPIKEG UMOXPEWODEIG 21.547.028 - -
N\OINEC UNOXPEMOEIG 4.038.905 - - -
BpaxunpdBeapog daveliopuodg 8.921.253 55.055.076 - -
Svoro 34507186 55055076 45955147 O
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31/12/2012
Opilou Evréf; [ 6 é('oc 1 t-'qu |'!C'IVO')
HNVOV 12 pnveg 5 €Tn ano 5 €Tn
MakponpoBeTOg OavEITHOG - - 9.030.572 -
EMNOPIKEG UNOXPEWTEIG 19.713.079 - - -
NOINEG UNOXPEWTEIG 3.742.580 - - -
BpayxunpdBeopiog daveiopog 12.962.480  46.243.795  45.168.334 -
SUvoho 36.418.139  46.243.795  54.198.906 0

() Kivouvog au&opEimong TIHOV NPOTWV UA®V

O1 TIHEC NWANONC TWV NAPAYOUEVWY NPOIOVTWY unayopslovtal os Heyaho BaBuo and TIC TIMEC TwV NPWTWV
uh@v. O1 au&opelinoelg oTIG JIEBVEIC TIHEG TV XaAUBOUPYIKOV NpoiovTwv ennpealouv (BeTIKA 1 apvnTikd) To
nepiBwpio kEpdouG TNG ETaipeiag, kabooov ol HETABOAEC OTIC TIHEC NWANONG Twv NPoidvTwy dev dUvaTal va
€ival anoAuTa OUYXPOVIOUEVEC HE TIC WETABOAEC TIMWV TWV AYOPWV KAl ME TIG PETABOAEG TIHWV TWV
anoBepdrtwv TnG ETaipeiac. H au&opciwon Twv TIHWV TV JETAAWV v KAAUNTETAI PE NPAEEIC avTIoTABMIONG
kivouvou (hedging) and Tnv Etaipeia pe anotéheopa va ennpealovral  avTioTolXd TA ANOTEAEOUATA TNG
MECW UNOTIKNGNG N UNEPTIUNGNG TWV AnoBePATwWy.

EvtouToic, n ETaipeia diatnpei diapkry enagry kal apioTn CUVEPYACia PE OAOUG TOUC BacikoUc NMPORNOEUTEG
TNG, HE ANOTEAEONA VA EVNUEPWVETAI APEDA YIa OAeG TIC e€eAieic oTn digBvr| ayopd Tou XaAupa, gppovTifovTag
va NPosToINAleTal £ykalpa Kal va TPOMOMOIEl TNV EUNOPIKA TNG NOAITIKR (ayopEg Kal NWANCEIC) avaidywg Twv
£KAOTOTE OIAUOPPOUHEVWV TATEWV.

(£) ZuvaAAaypaTikog Kivduvog

O 'Opihog dpaaoTnpionoleiTal oTnv Eupwnn Kal CUVEN®C TO PEYAAUTEPO PEPOC TWV GUVAANAYWV Tou JIEEayeTal
oe Eupw. QoTO00, YEPOC TWV AYOPWV EUNOPEUNATWY Tou Opilou yivetal o AoAapio Apepikng. O ‘OpiAog yia
TNV avTigeT®NIon autoU Tou KIvdUvVoU NpayuaTonolei GUPBACEIC Npoayopdc ouVaAAdyuaToc.

EmnAéov undapxel €kBeon Tou Opilou ot cuvaAaypaTtikoUg KivOUvoug and enevOUOEIC O XWPEG Tou
e€wTepikoU (OuyaTpikn eraipeia otn Poupavia). MoAiTikiy Tou OpiAou gival va Xpnolhonolei, yia TIG ENevOUCEIC
oc BuyaTpikeG €EwTepIkOU, Twv onoiwv n kabapry O¢on ceival exTeBeiyév 0 ouvaAAaypaTiko Kivouvo
METATPOMNC, WG PUOIKO avTIOTABUIOTIKO HECO, DAVEIOWO OTO AVTIOTOIXO VOUIOWA - €(pOCOV auTo Eival EQIKTO
ME aTOXO TN Meiwan TNG €kBe0NG o€ KivOUVO OE NEPINTWAN UMNOTINNONG TWV TOMIKWV VOUIOUATWY OE OXEOT HE

TO EUPW.
OpiAou
BpayxunpoBeoung Makponpo0sopung
Afgewg Angewg
nood o€ =évo Nopiopa UsD RON UsD RON
31 Askepppiou 2013
XPNHATOOIKOVOIKA NEPIOUTIAKA OTOIXEIA 492.919 11.845.581 0 6.666.337
XPNUATOOIKOVOUIKEC UNOXPEWTEIG -425.464 -20.092.531 0 -47.620
ZUvoAda 67.455 -8.246.949 0 6.618.717
Opilou
BpayxunpoBeoung Makponpo0soung
AREewg Angswg
nood o€ =évo Nopiopa UsD RON usD RON
31 Askepppiou 2012
XPNHATOOIKOVOIKA NEPIOUTIAKA OTOIXEIA 270.057 10.460.423 0 6.692.409
XPNUATOOIKOVOUIKEG UMOXPEWTEIG -243.956 -18.259.376 0 -1.170.580
ZUvoAa 26.102 -7.798.952 0 5.521.828
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H petaBoAr) ota anoteAéopata kar Tnv KaBapr) ©éon Tou Opilou and pia evOexOuevn METABOAN Ot EEvo
VOUIOMAa EXEl WG €ENG:

Eniépaon oto Eniépaocn otnv
AnotéAecpa Meptodou KaBapr) O¢on
uUsD RON uUsD RON
nooa o € ,-10% ,+10% ,-10% ,+10% ,-10% ,+10% ,-10% ,+10%
31 AekepPpiov 2013 5.435 -4.447  -40.464 33.107 5.435 -4.447  -40.464 33.107
31 AekepPBpiov 2012 2.198 -1.798 -56.927 46.577 2.198 -1.798 -56.927 46.577

4.1. Awaxeipion kepaAaiou

H noNimikn Tou Opihou ouviotatar otn diatripnon WA 1I0XUpnS BAong kepahaiou, woTe va OIaTnpel TNV
gunioToolvn TWV ENEVOUTWYV, MIOTWTWV KAl TNG ayopdg G’ auTov Kal va €NITPENEl TNV MEAAOVTIKR) avanTugn
Twv dpaocTtnpioTATwV Tou. O ‘Ouihog napakohouBei Tnv anddoon Tou KepaAaiou, Tnv onoia opilel w¢ Ta
kaBapd anoteAéopata dlaipepéva Pe To oUvoAo TG kaBaprnc 6£onc, €Eaip@vTac TIC M €AEYXOUOEG
OUMMETOXEC, kKaBwC enionc napakoAouBei To eNiNedo TWV PEPICUATWY GTOUG UETOXOUG.

O 'Ouihoc npoonaBei va diatnpei yia 1copponia PeTaEl uwnAOTEPWY aAnodooswv nou Ba ATav €PIKTEC HE
uwnAoTepa enineda davelopoU Kal TwV NAEOVEKTNUATWV Kal TNG acpdaleiag nou Ba napeixe pia ioxupr Kai
uyING kepahaiakn B£on. O ‘OpiINog dev BIABETEl éva OUYKEKPIPEVO NAAVO ayopdc 10iwv PeETOXwWV. Aev unnp&av
aMayEG oTnv NPooEyyIon Nou UIoBeTel 0 'OWINOG OXeTIKG ME TN Olaxeipion Kepalaiou kata Tn OIdpkeld TNG
xpronc. O1 eTaipeiec Tou opidou nou diEnovtal and To vOpo nepi Avwvipwv ETaipeiov K.N 2190/20,
OUMHOPP®VOVTAl NARPWC KE TIC OIATAEEIC MOU £X0UV OXEON Ke Ta idia kepdahaia Kai ol onoiec €ival ol €EN:
e H anokTnon 10iwv JETOXWY, HE €Eaipeon TNV NEPINTWON TNG ANOKTNONG YE okond TNV SIAvOoUr) Toug
oToug epyalopévouc, Oev Wnopei va unepPaivel To 10% Tou KaTaBAnUEVOU PETOXIKOU KE@aAaiou Kal
Ogv UMopEi va €Xel WG anoTEAEoPa TNV Peiwon Twv 10iwv ke@ahgiwv o Nogd KATWTEPO Ano TO Nogo
TOU METOXIKOU KePaAdiou npooauénuévou Me Ta anoBepaTika yia Ta onoia n dlavoun Toug
anayopeueTal and Tov Nopo.
e Y& MNePINTWON Nou To oUVOAO TwV 1I0iwV KEPAAdIWV TNG ETAIPEIAC, Yivel KaTWTEPO anod To 2 Tou
METOXIKOU KeaAaiou To AloiknTikO ZUMBOUMNIO unoxpeoUTal va ouykaAédel Tnv evikn ZuvéAsuon,
MEOa o€ NpoBeopia €8 unvav ano Tnv ANEn Tng xpnong, nou a anogaciosl TV AUCN TNG €TaIpeiag n
TNV UI0B€TNON AAoU PETPOU.
e 'OTav To oUVOAO TwV IBiwV KEPAAAiwV TNG €TAIpEiac, kaTaoTel kaTwTEPo Tou 1/10 Tou PeTOXIKOU
keahaiou kal n Fevikf ZuvéAeuon dev AauBavel Ta katahnAa PETpa, N €Taipeia pnopei va AuBsi ye
OIKaoTIKr andgaacn KETA and aitnon onoloudHNOTE EXEl EVVOHO CUHMEPOV.
e ETnoiwg, agaipeital To 1/20 TouhdyioTov Twv kabapwv KepOwvV, MPOG OXNMATIONO Tou TakTikoU
anoBepatikol, To onoio XPNOIJOMOIEITAl ANOKAEIGTIKA NPog €Ei0wan, NPo NAcng dIAvounG HEPIOUATOG,
TOU TUXOV XPEWOTIKOU urnoAoinou Tou AoyapiacuoU AnoTteAéoparta ei¢ Néov. O oxnuariopoc Tou
anoBepaTikoU autoU kaBioTaTtal NpodipeTIKOG, OTav To Uyoc Tou (Bdacsl To 1/3 Tou WeTOXIKOU
KepaAaiou.
o H kaTaBoAr) £Tnoiou YePIOPATOC OTOUC PHETOXOUC O HETPNTA, KAl OE NO00OTO 35% TOUAAXIOTOV TWV
kaBapwv kepdwv, PETA TNV APAIPECN TOU TAKTIKOU anoBeuaTtikoU kal Tou kaBapoU anoTeAECPATOC
anodé TNV ENIMETPNON MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV OTnNV gUAoyn afia Touc, sival
UNoXPEWTIKN. ToUTO Oev €XEI papuoyr, av £Tal ano@aciodei and Tnv Mevikn SUVEAEUCT TWV JETOXWV
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ME nAsiowngia TouAdxioTov 65% Tou KAaTaBANHEVOU PETOXIKOU KEPAAQiou. TNV NEPINTWON AuTr, TO
un dlaveunBév PEpIoPa PEXP!I TOUAAxioTov nocooToU 35% eni Twv katd Td aveTEPw kabapwv
kepdwv, eu@avifeTal o €1dIKO Aoyapiacud AnoBepaTtikoU nNpog Kepalaionoinon, evrog TETPAETIAC WE
TNV €k000N VEWV PETOXWV Mou napadidovral dwpedv OTouc OIKAIOUXOUC HETOXOUG. TEAOG, Me
nAsiopn®ia TouAdaxioTov 70% Tou KaTaBAnuévou PeToxikoU Kepahaiou, n Tevikiy ZUVEAEUON TwV
METOXWV, Ynopei va anogaailel Tnv KN dlavoun YepiouaToc.

5. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SI0IKNOEMG.

O! eKTIUNOEIC Kal ol KpiogIg TNG Aloiknong €ival uno ouvexr €navefETaon pe BAon Ta 10Topika dedopeva Kal
NPOoCOOKIEC YIa Ta PHEAAOVTIKA YEYOVOTd, NMou kpivovTal EUAOYEC GUNP®VA WE Ta IoXUOVTa.

H Aloiknon Tng ETaipeiag npoPaivel o AOYIOTIKEG EKTIUNCEIG KAl NAPAOOXEG OXETIKA HE TNV €EENIEN Twv
MEAOVTIK®WY YEYOVOTWV 01 OMoiec, €€ opioyoU, anavia 6a TauTioTouv andAuTa PE Ta avTIOTOIXA NPAyuaTika
anoteAéoparta. Or BACIKEC eKTIMAOEIC KAl AEIOAOYIKEC KpIoeIC nou avapépovtal o dedopeva, N eEENEN Twv
onoiwv Ba pnopoUcs va ennpedcel Ta KovOUANIA TwV OIKOVOMIK®V KATAOTACEWV META Tnv 31.12.2013,
aQopouV KupiwG NPOoBAEWEIC yIa eVOEXOUEVOUC (POPOUC, NPOBAEWEIC anopeinong anoBeUdTwy, CUUHPETOXWV
Kal anaimnoewy Kabwe Kal EKTIMACEIC ava@opika e TNV wPENUN {wh TwvV anooBECIMWV Nayiwv.

6. MAnpopopnon karda Topéa

O 'Ouihog, We agetnpia Tn Xxprion 2009, epapudlel To AMNXA 8 «AsiToupyikoi Topeic» To onoio avTikaBioTd To
AN 14 «Oikovopikee MAnpogopiec kata Touéa ApacTnpiOTNTAG». SUPPWVA KE TIC dIATAEEIC Tou AMXA 8, o
KaBopIoPOG TwV AEITOUPYIKWV TOPEWV BaacileTal aTnv «BIOIKNTIKR NPoCeyyion». H npooéyyion auTn enBaAAel
N NAnNpogOpnon nou Ba yvwaoTonolsiTal eEMTEPIKA YIa TOUG AEITOUpYIKOUC TOWEIC va €ival auTtn nou BacileTal
OTIG ECWTEPIKEC OPYAVWTIKEC Kal OIOIKNTIKEC OOUEC Tou OMIAOU Kal oTa KUPIOTEPA KOVOUNIQ TWV E0WTEPIKWY
OIKOVOMIKQV avapopwv rou divovTal oTov €nIKEPAAnG ANWNG EMIXEIPNUATIKAV Ano@Acewy O OMoiog, oTnv
nepintwon Tng XIAMA, Bewpeital 6T gival o AilcuBUvwv ZUPBoUNOG Nou €ival unelBuvocg yia TNV ENIYETPNON
NG EMIXEIPNUATIKAG anddoong Twv ASITOUPYIKWV Topéwv. MMa OloiknTikoUg okonoUg o ‘OpiAog eival
OPYAVWWEVOG O KEVTPA ENIXEIPNUATIKWV dpAcTnPIOTATWY Kal ENIXEIPNUATIKEC Povadeg nou Bacilovral oTn
®UON TWV NAPEXOHEVWV NPOIOVTWYV kal unnpeoiwv. H XIAMA &xel 6Uo AsiToupyikoUG TOUEIC Tov TopEa ydAuBa
Kal TOV TOuEa TwV naveAwv.

O Topéag xaAuBa anaptifetar and Tig dpacTnPIOTNTEG EUNopiag kal YeTanoinong Tng Mntpikng ZIAMA AE
Kabwg kal Twv uyaTpikwv ota Bahkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn BouAyapia
kal Poupavia avTioToixa.

O Topéag navédwv anaptitetar and Tn dpacTnpidTNTA KATAOKEUNG Kal gUnopiag navéAwv, Tng OuyaTtpikng
Etaipeiac MANEAKO A.E..
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Mepiodog ano 01.01.2013 éwg 31.12.2013 Mepiodog ano 01.01.2012 éwg 31.12.2012
Mooa o€ EUpw XahuBag Mavéha AIETAIPIKA >UvoAO XahuBag Mavéha AIETAIPIKA >UvoAo
MwARCEIG € TPITOUG 88.922.081  9.866.151 98.788.232 90.595.770  9.571.426 100.167.196
AlaTopEeaka éooda 18.241 -18.241 0 8.517 -8.517 0
ZUVOAO NWANCEWY TOUED 88.940.321 9.866.151 -18.241 98.788.232 90.604.286 9.571.426 -8.517 100.167.196
AEIToupyIKa KEPSN -2.372.900 -952.726 5.262 -3.320.364 -3.220.481 -1.302.630 2.559 -4.520.552
Képdn npo popwv -8.505.260 -1.470.638 5.262 -9.970.636 -10.032.296 -1.907.963 2.559 -11.937.700
Kepdn HETa pOpwV -9.761.442 -1.515.397 11.157 -11.265.682 -9.914.293 -1.907.338 2.107 -11.819.524
Mayio & KukAopopouv EvepynTikd 118.496.605 13.977.338 -136.397,19 132.337.546 129.134.754 16.091.278 -105.931,11 145.120.101
>ToIxeia evepynTIKOU OUVOEDEUEVWV
EMIXEIPNOEWV

118.496.605 13.977.338 -136.397 132.337.546 129.134.754 16.091.278 -105.931 145.120.101

MakponpdBeopeg & BpaxunpdBeopeg
UMNOXPEQTEIG 125.216.600 11.515.273 -33.479,75 136.698.393 126.118.468 12.115.553  -2.423,14 138.231.598

YNOXPEWTEIG OUVOEDEPEV WV EMIXEIPHTEWV

125.216.600 11.515.273 -33.480 136.698.393 126.118.468 12.115.553 -2.423 138.231.598

Znu: ‘Exel yivel analoipn Twv evOOETAIPIKWV GUVAANAYWV

EmnAéov napakdtw ¢aiveral n avaAuon Tou KUKAOU £pyaciav we Npog Tn YEWypapikn dpacTnpionoinan Tou
opihou, evtoc Tng EANGSOC kal oTo €EWTEPIKO KABWC €NioNG Kal n avaAuaon KaTd AEITOUPYIKO TOMEQ.

Mood o€ eupw 31.12.2013 31.12.2012

ETaipia EMada E€wTEDIKO >UvoAa EMada EEwTEQIKO >UvoAd
MATPIKY 48.650.364 4.566.414°  53.216.778 50.482.307 5.069.836 55.552.144
MANEAKO AE 7.494.114 2.364.005" 9.858.119 7.961.968 1.596.958 9.558.926
SIDMA Bulgaria 0 12.244.129 12.244.129 0 14.662.177 14.662.177
SIDMA Romania 0 23.469.205 23.469.205 0 20.393.949 20.393.949
ZUvoAo Opidou 56.144.478 42.643.754 98.788.232 58.444.276 41.722.920 100.167.196

7. AvalAUoeig OIKOVOHIK®OV ZTOIXEIWV

7.1. Evooparta nayia nEPIOUCIaKa oToIxEia

Ta evowpata ndyia nepiouciakd artoixeia Tou Opidou kal Tng ETaipeiac, avaAUovTal 0Toug NapakaT® nivakeg:
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Opilou
Mnx/yik6G MeTagopika Aoinog  AKIVITOMOINCEIG
Oikoneda Kripia €EonAIocpOGg pEoa €EONAICHOG  UNO EKTEAEON ZUvolo
AEia kTnogwg ) UAoyn agia Tnv 1.1.2012 11.189.385 28.320.713 26.007.893 1.902.031 1.888.721 305.284 69.614.027
Jeiov: SUCWPEUEVEG anOORETEIG 0 -5.343.823 -12.912.227 -1.256.454 -1.486.439 0 -20.998.944
ZuvaMayHaTIKEG dIaPopES -204.171 -594.154 -199.947 -13.964 -7.637 -2.364 -1.022.237
AoyioTiki adia Tnv 1.1.2012 10.985.214 22.382.736 12.895.719 631.613 394.645 302.920 47.592.847
MpooBrkeg 0 230.746 1.864.249 2.132 112.802 2.354.436 4.564.366
IdI0xpnoiKonoinon nayiwv nou gixav Kararayel 6.307.010 3.656.366 47.043 0 0 0 10.010.419
wg Karexopeva npog NwAnon
MNwAnoeIG-MeInoeIg-Alaypapeg 0 0 0 -5.626 -11.050 -2.356.515 -2.373.191
ANOOBETEIC XPAOEWG 0 -1.192.943 -1.932.237 -159.519  -128.250 0 -3.412.948
AnooBETEIG NWANBEVTWV-BIaYPAPEVTWV 0 0 0 5.626 11.050 0 16.676
SuvaANayuaTIkEC dIapopEC -36.675 -79.018 -34.042 -1.114 -1.335 -529 -152.714
AEia kTnoewg 1 evAoyn agia Tnv 31.12.2012 17.496.395 32.207.825 27.919.185 1.898.538 1.990.472 303.205 81.815.621
JEioV: ZUCWPEUPEVEG ANOOBETEIG 0 -6.536.766 -14.844.464 -1.410.348  -1.603.639 0 -24.395.216
SuvaM\aypaTIKEG IaPOpPES -240.846 -673.172 -233.989 -15.079 -8.972 -2.893 -1.174.951
AoyioTiki agia Tnv 31.12.2012 17.255.549 24.997.887 12.840.732 473.112 377.862 300.312 56.245.454
MpooBrKeg 0 62.555 265.162 0 46.687 209.145 583.549
MNwAnoeIG-MeInoeIg-Alaypapeg 0 -75 0 -51.200 0 -399.324 -450.599
ANOGBETEIC XPAOEWG 0 -990.388 -1.826.440 -121.613  -118.014 0 -3.056.455
AnooBETEIG NWANBEVTWV-BIaYPAPEVTWV 0 10 0 38.725 0 0 38.735
FuvaANayuaTIkEC dIapopEC -18.149 -36.475 -13.112 -296 -454 -49 -68.535
Afia kThoewe 1 elhoyn agia Tnv 31.12.2013 17.496.395 32.270.305 28.184.347 1.847.338  2.037.159 113.026 81.948.571
UeioV: SUCWPEUREVEG ANOCRETEIG 0 -7.527.145 -16.670.904 -1.493.236  -1.721.653 0 -27.412.937
SuvaMaypaTIKEG DIaPopES -258.995 -709.647 -247.101 -15.375 -9.426 -2.942 -1.243.486
AoyioTiki a§ia Tnv 31.12.2013 17.237.400 24.033.513 11.266.343 338.728 306.080 110.084 53.292.149
ETaipiag
Mnx/yik6G MeTagpopika Aoindg  AKIVNTOMOINCEIG
Oikoneda Kripia €E0nAIopOG péca £E0NAICHOG  UNO EKTEAECH ZivoAo
Afia KTfioewc A €UMoyn agia Ty 1.1.2012 8.140.877 17.179.689  16.477.068 1.333.795  1.487.371 190.301 44.809.100
Heiov: ZUoWpEUpEVEG anooBETEIG 0 -3.088.328 -8.097.082 -803.858 -1.196.863 0 -13.186.130
AoyioTiki a&ia Tnv 1.1.2012 8.140.877 14.091.361 8.379.986 529.937 290.508 190.301 31.622.970
MpooBnKeg 202.905 1.797.526 96.162 2.294.138  4.390.731
IdIoxpnoIponoinon nayiwv fou €iXav Kararayel 6.307.010 3.656.366 47.043 10.010.419
G KaTexopeva npog Mawinon
MNwAnoeIG-Melmoeig-Alaypagpeg -153 -5.626 -11.050 -2.332.684 -2.349.513
ANOOBETEIC XPROEWS -834.536 -1.253.923 -137.523 -97.618 -2.323.600
ANoOBETEIG NWANBEVTWV-0IaYPAPEVTWV 153 5.626 11.050 16.829
A&ia kTnoewg f ebhoyn agia Tnv 31.12.2012 14.447.887 21.038.959 18.321.484 1.328.169 1.572.482 151.755 56.860.737
Heiov: SUCWPEUPEVEC anooBETEIG 0 -3.922.864 -9.350.851 -935.755 -1.283.431 0 -15.492.901
AoyioTiki agia Tnv 31.12.2012 14.447.887 17.116.095 8.970.633 392.414 289.052 151.755 41.367.837
0 0 0 0 0 0 0
MpooOnKeg 52.194 114.893 21.456 114.712 303.254
MwAAoeIG-MeIwoeIg-Aiaypagpég -75 -89.889 0  -9.698,66 -160.007 -259.670
ANOGRETEIG XPIIOEWS -632.540 -1.186.770 -117.486 -93.285 -2.030.080
AnooBECEIC NWANBEVTWV-JIaYPAPEVTWY 10 67.672 0 9.402 77.084
Afia KThiogwg A eUMoyn agia Ty 31.12.2013 14.447.887 21.091.078  18.346.489 1.328.169  1.584.239 106.460 56.904.322
Heiov: SUCWPEUPEVEG anooBETEIC 0 -4.555.394 -10.469.949 -1.053.241 -1.367.313 0 -17.445.897
AoyioTikn aia Tnv 31.12.2013 14.447.887 16.535.684 7.876.539 274.928 216.926 106.460 39.458.425

Eni Twv akiviiTwv TNG £TAIPEIAC Kal TOU odiAou ugpicTavTal Ta €Eng epunpayuara Bapn:

a) Eni Twv akiviTwv Tng BuyaTpikng eTaipeiag SIDMA Romania S.R.L. €xouv eyypaQei npoonuEINOEIG
unoBbnkwv noaou € 6.5 £k Kal

B) Me To un’ apiBud kal nuepopnvia 3964 / 14-9-2011 cupBoiaio TnG ZupBoAaioypagou XpioTivag KéQou-
MaMiou n Etaipeia napaxwpnoe unobnkn A’ Tafewg nooou € 49 ek npo¢ €Eacpdalion Tou and 20
ZenTepBpiou 2011 koivol OpoloyiakoU Aaveiou, unép Tng Tpdnelag EFG EUROBANK AE w¢ €KNPoo®nou Twv
ekaoToTe OpoAoyloUxwv Tou v Adyw OpoAoyiakoU Aaveiou, eni Twv dUO akivATwV Tng ETaipeiag, ap evog
oTov Aanponupyo ATTIKNG (©<on Malpn MNmpa 0d0¢ Meyapidoc) ouvolikng £ktaong 35.344,16 Tu kal ap
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eTépou ata OvoguTa BoiwTiag (Ocon Tepnéhl 540 xIA E.O ABnvwv — Aapiag) ouvoAikng éktaong 78.305,68
TH..

Eniong Tnv 28-11-2013 pe Tnv Tnv un’ apiBu. 11493/2013 anogaon Eipnvodikeiou ABnvwv n ETaipia, npog
g€ao@ahion Tou koivoU opohoyiakoU daveiou € 49 ek., Napaxwpnoe, HE TNV ano@acn TG TakTiKAG Mevikng
Suvéleuonc Tng 13/6/2013, eyypagr) CUVAIVETIKACG MPOCNUEIWONS UMNOBRAKNG Yyia TO akivnTtdo TnC OTO
QpaidkaoTpo Becgoalovikng oUVoOAIKNG ekTaong 52.855,18 Tu.

7.2. 'Aulda neEPIOUCIaKA oTolxEia
Ta dula nepiouaiaka otoixeia Tou OpiAou kal TG ETaipeiag, avaAUovTal GTouG NapakaTw MNivVAKeG:

OpiAou
Aoy IoHIKa
Ynepa&ia  npoypdppara ZUvoAo
Agjia koewg n ldoyn a&ia Tnv 1.1.2012 691.115 1.348.200 2.039.315
HEeiov: SUOWPEUPEVEG anooBETEIG 0 -1.120.032 -1.120.032
ZuvaN\ayHaTiKeG dIapopEG 0 -1 -1
AoyioTikn agia Tnv 1.1.2012 691.115 228.167 919.282
MpooBkeg 0 14.084 14.084
MNwAnoeic-Meiwoeic-AlaypapEg -172.000 -7.287 -179.287
AnooBEoeIg XpHoews 0 -143.898 -143.898
AnooBETEIC NWANBEVTWV-OIaypapEVTWY 0 7.287 7.287
ZuvaN\ayuaTIKEC dIapopES 0 -23 -23
Agia KTHoewe f evoyn agia Ty 31.12.2012 519.115 1.354.998 1.874.113
HEIOV: ZUCWPEUPEVEG ANOCRETEIG 0 -1.256.643 -1.256.643
SuvaN\ayHaTiKEG dIapopE 0 -24 -24
AoyioTikn aia Tnv 31.12.2012 519.115 98.330 617.445
MPooBNKeg 0 19.814 19.814
MNwAnoeIg-Meinoeig-Alaypapeg 0 0 0
AnooBECEIC XPNOEWS 0 -55.061 -55.061
AnooBETEIG NWANBEVTWV-0IaypapEVTwWY 0 0 0
Suval\ayuaTikee diapopéc 0 -4 -4
AZia kTioswg | ebhoyn a&ia Tnv 31.12.2013 519.115 1.374.812 1.893.927
MEioV: ZUCWPEUPEVEC ANOoBRETEIC 0 -1.311.704 -1.311.704
SuvaN\ayuaTiKEG dIapopE 0 -29 -29
AoyioTiki aia Tnv 31.12.2013 519.115 63.079 582.194
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ETaipiag
AoyIiopika
npoypdappara Z0voAo
AZia kThoewg 1 elhoyn a&ia Tnv 1.1.2012 1.168.332 1.168.332
KEioV: ZUCTWPEUPEVEG anooPETEIG -941.435 -941.435
AoyioTiki aSia Tnv 1.1.2012 226.897 226.897
MpoaBnKeg 8.324 8.324
MNwAnoeIc-MeiwoelG-Alaypapeg 0
AnooBECEIC XPOEws -140.343 -140.343
AnooBETEIC NWANBEVTWV-OIAYPAPEVTWV 0
AEja ktroewg f euhoyn a&ia Tnv 31.12.2012 1.176.656 1.176.656
MEIOV: SUTWPEUPEVEG ANOOBETEIG -1.081.778 -1.081.778
AoyioTiki agia Thv 31.12.2012 94.878 94.878
MpoaBnkeg 18.336 18.336
MNwAAoeIg-MeiwoelG-Alaypapeg 0
AnooBEoEIg XPHoEWS -52.947 -52.947
AnooBEoEIC NWANBEVTWV-OIaYPAPEVTWV 0
Aja kToewg ) ebhoyn a&ia Tnv 31.12.2013 1.194.992 1.194.992
MEIOV: SUCWPEUPEVEC ANOOBETEIG -1.134.726 -1.134.726
AoyioTikn agia Tnv 31.12.2013 60.267 60.267

H unepa&ia nponABe ano eEayopd BuyaTpikng Taipeiag otn Poupavia, n onoia Bewpeital g 1d1aiTepn Yovada
Onuioupyiac Tayeiakwy powv Kal n onoia anoTeAsiTal anod &vav AEIToupyiko TopEa (XaAupac).

H avakmoiun a&ia Tnv 31/12/2013 kaBopioTnke and Tnv A&ia Xpriong n onoia unoAoyioTnke Bacel Twv
NPOBAENOHUEVWV TAPEIOKWV POV and XpnHaToolikovouikoUc npolnoAoyiopouc Tou OpiAou EYKEKPIMEVOUC ano
TNV Aloiknaon kaAunTovTac pia nepiodo MEVTE ETWV.

O1 NPOoBAENOUEVEC TAUEIOKEC POEC UMOAOYIOTNKAV €TOI WOTE va avTavakAoUV TIG OUvONKeC {rTnong Tou
AeiroupyikoU TopEa.

H npoBAewn Twv WEMOVTIKOV £000wvV yia TNV €nopevn nevraestia Paciobnke oTn oxéon MeTA&l Twv
AVAUEVOUEVWV NWANCEWV ToU KAGOOU Kal TWV avTioToIXwV NWANCEwY TG £Taipeiac (n axéon auTn kabopilel
TO pEPIOIO ayopdac TnG ETAIPEIAC).

To emTOKIO MPO (POPOU MOU XPNOILONOINBNKE yia TNV NPoeEOMANCN Twv NPOBAENOPEVWV TAUEIOKWYV POWV
gival 7,3%, evw o pubuoc avanTuéng oTo dINVekEG (UETA TNV NAPOOO TWV MEVTE ETWV) NMOU XPNOILONOINOnKe
gival 1,0% kal To nepiBwplo EBITDA 3%-6,5%. Ta napandvw nocooTd PacioTnkav o€ eKTIMAOCEIC TNC
Aloiknong Kal €ival ouveneiq e aveEapTnTeG EEMTEPIKEC NNYEG NANPOPOPNONG.

O unohoyiopoc TNG Agiag Xpnong gival NEpICOTEPO £UAICONTOG OTIC NAPAKATW NApadoxEC:
a) NepiBwpio MikToU KEPDOUG NPO anooRECEWY

B) EniTokio NpogEO@ANCNG

y) Mepidio ayopdg kata Tnv nepiodo Tou npolnoloyiopou

0) PuBudc avanTtuéng oTo dINVEKEC
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lMepiBwpio MikTou KEpOoug npo anooPeoecwv — Ta neplBwpia MIKToU KEPOOUC MPo aAnooBEcEwv
BaocilovTal og eKTIMACEIC KATA TN OIAPKEIa TNC NEPIODOU NPOoUNOAOYIOHOU TWV MEVTE ETWV KAl CUYKAIVOUV OTnv
NevTacTia o€ NepIBwpIa PIKTOU KEPOOUC NOU £XOUV EMITEUXOEI KaTd To NapeABov npiv To EEonacpa Tng Kpionge.

Enmirokio npog&o@Anonc— Ta snitokia npoeEdpAnonc avTikatonTpilouv TNV eKTipnon TG napoloag
KaTdoTaonc Twv KivOUVWV Nnou apopouv Tnv kabe pia Movada Anuioupyiac Tapeiakwv Powv. To enitdkio
nposEO@PANONG UNOAOYIOTNKE BACEI TOU PHECOU NOCOOTOU TOU OTABUIOUEVOU JEGOU KOOTOUC KE(PAAQiou Tou
kAGdou. To NMoocooTO AUTO MPOCAPHOCTNKE MEPAITEPW MPOKEIYEVOU va avTIKATONTpPilel TIC NapadoXEG TNG
ayopdc yia kdbe kivouvo Twv Hovadwv OnuIioupyiac TAUEIOKWY POWV Yid TOUC OMoiouc Oev EXOuv
NPOCAPUOOTEI Ol EKTIUNOEIC TWV HEANOVTIKWV TAMEIOKWV pPowv. TO EMTOKIO MPOEEOPANONG Mou
XPNOIKONOINBNKE yIa TOV EAEYXO AMOMEIWONG EVOWNATWVEI TNV MOTOANNTIKA 1KavoTnTa TNnG Poupaviag Kai
NG Eupwlwvng oTo oUvoAo.

Mepidio ayopdg kard Tnv nepiodo Tou npodnoAoyiopou —H Aioiknon avapével HIKpR auénTikn Taon
oTnVv ayopd nou AsiToupyei o Topéac kata Tn Oidpkeld TnG nepiddou npoinoioyiopol (1,4% eTnoiwc).
EminAéov ekTigd OTI n B€on Tou TOWEA, O OXEON KE TOUG avTaywvioTeS, 6a au&nBei and 1o 1,8% nou eivai
oruEPa aTo 2,3% aTo TEAOC TNG NEPIOOOU NPolnoAoyIoHoU.

PuBuoc avanruéng oro dinvexeg — O pubuog avanTuéng BaoileTal o€ JAKPOnNPOBEOUEC NPOONTIKEG TOU

Opihou yia Tov Topéa NANPOPOPNGNG.

7.3. Engv3dUoeIg o€ BuyaTpikEg

O1 enevdlosIg o BuyaTpIkEC ETAIpiec avaAUovTal oTov NapakdTw nivaka:

ETaipiag
31.12.2013 31.12.2012
Apyr nepiodou 16.430.837 18.840.127
Anopginon ZUPUETOXWY O BuyaTpikeg ETaipeieg -2.000.000 -2.409.290
Mpoodrkeg (aUENON KeToXIKoU Kepaaiou BuyaTpikng) 3.025.000 0
YnoAomno AREemg 17.455.837 16.430.837

Evroc Tou 2013 npayuatonoinOnke av&non nocou 3.025.000 € oTo PETOXIKO KEPAAAIO TNG BUYATPIKAG
eTaipeiag "SIDMA WORLDWIDE LIMITED". H avaiuon Twv enevdUoewv oTIG dUO BUyaTpIKEG yia Tn Xpnon
2013 avaAUeral wg €&NnG:

31.12.2013
SIDMA
WORLWIDE
NMANEAKO LIMITED ZUuvolo

Ynohoino évap&ng nepiddou 4.890.798 11.540.039 16.430.837
Anopeinon ZupPeToXwV o€ OuyaTpikeg ETaipeieg 0 -2.000.000 -2.000.000
AUENoN KeToxIkoU keaAaiou BuyaTpIkng 0 3.025.000 3.025.000
YnoAomo AR§ng nepiodou 4.890.798 12.565.039 17.455.837

H BuyaTpikn ETaipeia SIDMA WORLDWIDE LIMITED QUMUETEXEI € TN OEIPA TNG OTIG AKOAOUBEC £TAIPIEC WG
€Eng:
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31.12.2013
SIDMA Bulgaria  SIDMA Romania >Uvolo
Ynohoino évapgng nepiddou (1/1/2013) 5.194.954 6.130.345 11.325.299
AUENGN HETOXIKOU KEPaAaiou BuyaTpikng 1.000.000 2.000.000 3.000.000
Anopgiwon ZUPUETOXWY O BuyaTpikeg ETalpeieg -2.000.000 0 -2.000.000
YnoAomno ARENG nepiodou (31/12/2013) 4.194.954 8.130.345 12.325.299

Katd tnv 31 Askepppiou 2013 npayuaTonoinenke EAEYXOG AMOMEIWONG TWV CUHMETOXWV O BuyaTpikEG Adyw
TwV evOeiEewV anoeinonc ol onoieg 0drynoav o€ CUPNANPWHATIKA UVOAIKn {nuia anopeiwaong 2.000 xIA. TNC
OUpPETOXNC oTNnV BuyaTpikry SIDMA BULGARIA S.A.

lMa Toug okomnoUG TOU €AEYXOU AMOMEIWONG TWV CGUHMUETOXWVY , N avakThnoiyn a&ia kabopioTnke and Tnv Afia
Xpriong, n onoia unoAoyioTnke BAcel Twv NPORAENOHUEVWY TAMIAKWV POWV and XpnUaToOIKOVOUIKOUG
npoiUnoAoyiopouc Tou OpiAou eykekpIgévoug and Tn Aloiknon, kaAUNTovVTag Hia NePiodo NEVTE ETMV.

To €NITOKIO NPO POPOU NOU XPNCILONOINBNKE yia TNV NPOeEOPANCN TwV NPORAENOPEVWY TAUEIOKWV POWV Eival
7,9% yia Tn SIDMA BULGARIA S.A kai 7,3% yia Tn  SIDMA ROMANIA SRL, eve o puBudc avantuéng oto
OINVeKEC (META TNV NAPOd0 Twv NEVTE ETWV) Nou Xpnoidonolnenke eival 1,0% 1600 yia Tn SIDMA BULGARIA
S.A 6oo kal yia T SIDMA ROMANIA SRL, Aappdvovrag unoyn TIG HaKpornpoBeapeg NpoonTikEG Tou OpiAou.

7.4. Noinda oTolxXeia pn KUKAOPOPOUVTOG EVEPYNTIKOU

Ta Aoind oToIxeia Pn KUKAOPOPOUVTOC £vepynTIKOU MePIAAUBAVOUV TIC OOCWEVEC EYYUNOEIC MOU NPOKEITAl va
gionpaxbouv oe didoTnua peyaAlTepo Twv Owdeka (12) pnvwv and Tnv nUEPOMNnvia ouvTaéng Tou
IooAoyiopou. H eUMoyn afia TwV OUYKEKPIMEVWV anaitnoswv Oev dlapépel ouoiwdWS and auTr] mnou
NapoucialeTal oTIC OIKOVOMIKEG KATAOTACEIC KAl UMOKEITAI G ENAVEKTIMNON ETNCINC.

OpiAou Eraipiag

31.12.2013 31.12.2012 31.12.2013 31.12.2012

Aoopéveg Eyyunoeig 106.896  103.128 84.742 82.885

ZUuvolo 106.896 103.128 84.742 82.885

7.5. Ano@spara

OpiAou Eraipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
Epnopelpara 6.163.434 6.496.818  2.837.823  3.384.309
MpoiovTa ‘EToida kal HUITeAn 5.641.816  5.473.006 3.462.684 4.022.141
MpwTEG Kal BondnTIKEG UAEC-avaA®oIa avTaAakTIKa 9.327.924  7.370.066  5.450.720  2.701.630
MpokaTaBoA:G yia ayopd anoBepdTwv 462.887  2.657.594 236.761  2.365.539
Zuvolo 21.596.062 21.997.485 11.987.988 12.473.619
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7.6. AnaiTRoeIG and NeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG
OpiAou Eraipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
MeAaTeg 27.028.558 31.879.888 16.876.237 18.978.855
MpapuaTIia eI0npakTea 1.790.796 1.041.075 40.400 32.283
EniTayEg 10npakTéeg 13.338.553 16.888.204 11.405.216 14.185.292
Meiov: MpoBAEWEIC anopeinang -3.301.836 -6.257.367 -1.415.749 -2.566.714
Z0volo 38.856.071 43.551.799 26.906.104 30.629.716
H kivnon Tou AoyapiaopoU Twv NpoBAEWEWV anoPeinong EXel we €ENG:
OpiAou ETaipiag

31.12.2013 31.12.2012  31.12.2013 31.12.2012

YnoAoino evap&ng Xprnong 6.257.368 5.202.138 2.566.714 2.187.271
Alaypa®r| eNICQar@V anaitnoewv -3.892.672 -80.579 -1.588.965 -30.557
ZXNHATIoNOG véag NPOBAEWNG ENICRANGY anaITHOEWY 983.938 1.144.545 438.000 410.000
'Ecoda and xpnoiponoinuéveg NPoBAEYEIG -43.742

SuvalaypaTikeG dIapopeg -3.055 -8.737 0 0
YnoAoino TEAouG XpOEWG 3.301.836  6.257.368 1.415.749 2.566.714

H Etaipeia €xel Beonioel kpITrpid yid TNV NApoxn MioTwong oTouc NeAdTEC TA OMNOIQ OE VEVIKEC YPAUMEG
Baoilovtal oTo pEyeBoc Twv dOPACTNPIOTATWY TOU NEAATN, TNV OIKOVOMIKN OUyKupia kaBwe Kal TNV €KTiknon

OXETIKWV  OIKOVOUIKQV  MANPOPOPIMV.

3¢ kABe nuepounvia KATtaoTaong OIKOVOMIKNG B€ong OAeg ol

KaBuoTEPNUEVEC I ENICPAAEIC aNAITAOEIC EKTIMWVTAI I va NPoadIopICTEl N avaykaioTnTa r hin npoBAewng yia
eMNOQaAei¢ anaitioelg. Kabe diaypadr unoloinwv MNEAATWV XPEWVETAI OTNV undapxouca npoBAewn vyia
EMNIOPAAEIG anaITHOEIG.

O1 elAoyec a€iec Twv ANAITHOLWY CUKMNINTOUV MEPINOU WE TIGC AOYIOTIKEC aiec.

O xpovikdc opifovTag ionpa&ng Twv anamnogwy ano Tnv Nuepounvia £&kdoong Tou TIOAOYiou yia TNV £Taipeia
Kal Tov OJIAO paiveTal NapakaTw:

Xpovikoc Opifovrag (MEpeg) 0-120 121-150 151-180 181+ >Uvoho

ZUvoAo AnaiThogwy

Eraipeiag 16.092.274 6.145.987 1.918.089 2.749.754 26.906.104
Opilou 25.829.436 6.571.458 2.311.145 4.144.032 38.856.071

YnoAloina péxpr kai 150 pépec and Tnv €kdoaon Tou TioAoyiou agopolv pn An&inpoBeoeg anaITroelc.
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7.7. AoInéG anaiThoEIG
Opilou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012

XpewaTeg diagopol 2.002.658 2.366.501 1.691.628 2.143.493
Anartioeig and EMnvikd Anuoacio

(pOpoug KA) 816 75.739 0 0
Ayopéc anoBepdrwv uno napaiapn 943.825 44.707 943.825 44.707
AsopeupEvol Mool kaTaBeoewv 40.885 0 0 0
BpayunpoBeoeg anaitnoeig kata

OUVOEDEHEVWV EMIXEIPTOEWV 20.625 115.753 20.625 115.753
"E€00a €NOPEVWY XProEWV 460.520 480.951 55.006 118.511
'Ecoda xprocwg 0TpakTea 18.989 49.126 18.989 45.001
Noyapiaopoi Siaxelpioews NpokaTaBoAwv

& noTwoewv 13.733 36.947 5.134 15.641
Zuvolo 3.502.050 3.169.726 2.735.206 2.483.105

'OAec o1 napanavw anarnosic eival BpaxunpoBeopeg kal Oev anaiTeiTal NpoeEd@ANON Toug KaTa Tnv

nuepounvia Tou Iocohoyiopou.

7.8. Tapiaka 31abgcipa kal Tagiaka 100d0vapa

OupiAou Etaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
AlaBéoipa oTo TapEio 57.999 56.061 5.706 10.627
BpayunpdBeapeg Tpane(ikeég KAaTaBETEIG 12.721.033 16.477.426 9.074.343 12.279.133
Z0uvolo 12.779.032 16.533.486 9.080.049 12.289.760

7.9. MeToxiko kepaAaio ka1 KepdAaio unép To aprio

To oUVOAO TwV ekD0BEICWV KOIVWV PETOXWV £ival Oéka ekaToupupia (10.000.000) PETOXEC e OVOUAOTIKN a&ia

1,35 € ava petoxn.

OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
MeToxIikd KegdAaio (10.000.000 pet * 1,35 €) 13.500.000 13.500.000 13.500.000 13.500.000
Alapopd ano €kdooN YETOXWV UNEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000

Z0volAo

23.375.000 23.375.000 23.375.000 23.375.000

7.10. Ano@spaTika KepaAaia

OpiAou
AgopoloynTa kai Ynepagia ano EfY ane AnoBepaTika XPE("W'.K 1l
o . o . o o EVOWHATWOT) . P ungpagia
TakTiko ExTakTa Eidika AnoBeparika HETATPONN N - ano anoTtignon a .
" o 5 o 5 OUYYEVOV a ano Zuvolo
HATIKO HaTika HaTika OUYXWVEUCH ETCIIpI(i!V AKIVIITOV OE EEuvopﬁ
diaraEenv f 5 i
Ee BuyaTpikng eEorepicoy  TPEXOUOES agjieg BUVaTOIGH
YnoA oTig1 I piou 2012 2.433.330 239.720 866.370 9.233.328 2.338.444 26.679 958.285 (934.785) 15.161.370
ZXI?HGTIOHOQ anoBepaTikwv and kabapa kEpdn 0 0 0 0 0 0
XPnOoNC
NoIngG HETABOAEC 0 0 0 0 0 ]
YnoA oTig 31 AekepBpiou 2012 2.433.330 239.720 866.370 9.233.328 2.338.444 26.679 958.285 (934.785) 15.161.370
METaQOPEG NOOWV OE ANOTENECHA EIG VEOV (2.338.444) (371.628) (958.285) 934.785 (2.733.572)
SuvaAayUaTIKEG AIaMOPEG 0 0 0 0,00 4,722 4.722
Noinég peraBoAeg 0 0 0 0 0 0
YnoA oTiG 31 Aekepp 2013 2.433.330 239.720 866.370 9.233.328 0 (340.227) 0 0 12.432.520
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ETaipeiag

ApopoloynTu ka1 Ynepatia ano
TakTiko ‘EKTAKTA Edika AnoBepaTika HETATPONA N

anoBepatiko  AnoBepariki  anoBspanka adikov OUYX@MVEUOT)
diaratewv BuyaTpikng

Y¥noAano ong 1 Invovapiou 2012 2.164.759 239.720 866.379 8.186.230 1.403 558 12.860.746
Zynpanojo; anoBepankav and kfapa kEpdn 0 °
¥ononc
Aomeg peraBohic 0 0
YnoAano ong 31 Aexepppiov 2012 2.164.759 239.720 866.379 8.186.230 1.403.658 12.860.746
METO(pOopa NOCOU CE MNOTEAETA £1G VEOV {1.403.658) {1.403.658)
Zynpanopd; anoBepankav and kb apa kEpdn
¥phong 0 0
Aomeg peraBohis 0 0
Ynéhano ong 31 AexepBpiow 2013 2.164.759 239.720 866.379 8.186.230 0 11.457.088

Ta ApopoloynTa anoBeuatikd oxnuaTiodnkav cudpwva Pe Tn opoloyikr vouoBesia kai eEaipolvtal TG
(qopoloyiac pe Tnv npounobeon o1l dev Ba diavepnBolv w¢ pepioyaTa oToug peTdxouc. H ETaipeia Oev
npoTiBeTal va Ta diaveiyel Kal yia To AOyo auTo dev UNOAOYIOTNKE POPOG EI00ONKATOC €M’ QUTWV.

7.11. Aadveia & XpnparodoTikéG MioBmoeig
O1 davelakeg unoXpewaelg Tou Opidou kal Tng ETaipeiac katd Tnv 31/12/2013 kai 31/12/2012 avaAlovTal w¢

€EnG:

OpiAou Eraipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012

MakponpoBECHEG UNOXPEWOEIG

OpoAoyiakd Adveia 53.997.796  16.311.834 53.997.796 8.328.334
Aaveia Tpanelwv 1.114.040 1.597.522 0 0
Mapaywya XpnuaTooikovouika Méoa 5.014 11.615 5.014 11.615
Meiov: MakponpOBEcHEG unoxpe@aels nAnpwTEe -9.161.703 -8.890.400  -8.088.824  -7.824.118
OTNV ENOHEVN XPHON
ZUVOAO HAKPONPOBECHWV UNOXPEWOEMV (a) 45.955.147 9.030.572 45.913.986 515.832
0 0 0 0
BpaxunpOOECHEG UNOXPEMDTEIG
Aaveia Tpanelwv 40.440.779  40.848.101 13.753.912 12.964.378
OpoAoyiakd Adveia 7.403.700 45.168.334 0 45.168.334
XpnuaTtodoTroeig PEow factoring 6.970.147 9.467.774 6.970.147 9.467.774
ZUvoAo BpaxunpoBEcHmV UNOXPEDTEMV (Y) 54.814.626 95.484.209 20.724.058 67.600.486
0 0 0 0
MAcov: MakponpoBEGHEG UNOXPEWTEIG MANPWTEE 9.161.703 8.890.400  8.088.824 7.824.118
OTNV ENOHEVN XPHON
0 0 0] 0
leviko Z0voho (a)+(B)+(y) 109.931.476 113.405.181 74.726.868 75.940.435

AvaQopika Pe TO OUVOAIKO davelopo (JakponpoBeopa kal BpaxunpdBeopa daveia) napatibevral NnapakaTw o

nivakag HEANOVTIK®V anonAnpwl®v yia Tov ‘Opiho kai Tnv ETaipeia kata tnv 31/12/2013 ka1 31/12/2012:

OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
Eag 1 €10G 63.976.329  59.206.275 28.812.882 30.256.270
MeTal 1 kal 2 TV 3.729.984 4.401.197 3.688.824 3.287.158
MeTa€l 2 kai 5 eTwv 42.225.163  49.797.708 42.225.163 42.397.008
Mavw and 5 € 0 0 0 0
ZUvoAa 109.931.476 113.405.181 74.726.868 75.940.435
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Ta opoAoyiaka davela nou €xel ekdwaoel n ETaipia kai o 'OpIAoG ival anAd, Pn peTaTpEWIYa kai diaipolvTal o
anAEC avwvupeg opoloyiec. Mapexouv GToUG opoAoyIoUuxoug Oikaiwpa nNpog anoAnwn TOkou, €ival didpkelag

TpIwV (3) £wc névTe (5) €TV Kal To YeYaAUTEPO PEPOC AUTWV Eival NANPWTED oTn AEN TOUC.

O1 6pol Twv opoAoylakwv daveiwv NPoBAENOUV NEPINTWOEIC KaTayyeAiag nou nepidauBavouv, HETAEU AAwv,
MN €UNPOBeoUn KaTaBoAR MANPWH®Y, KN CUPHOP(WON KE TIG YEVIKEC Kal TIG OIKOVOUIKEG OIdOPAAICEIC nou
£XOUV Napaoxebei, KTA. ZToug OPOUC Tou odoAoylakou daveiou TNG ETaipeiag ouvoAikoU nooou 49 ek € kabwg
Kal Twv opoloylakwv daveiwv Tng Ouyatpikng etaipeiac MANEAKO A.E. ouvoAikoU nogoU 8 ek € peTa&l
aMwv cupnepIAauBAavovTal Kal ol OIKOVOUIKEG PATPEC, ol onoiec nepiAapBdavouv npolnoBeoeic diaTnpnong
OUYKEKPIJEVWV  OIKOVOMIKQWV OeIKT@WV Onwe:  KukhopopoUv EvepynTikd/BpaxunpdBeopeg YMNOXPEWOEIG,
SUVOAIKEG Ynoxpewaoelg/Idia KepdAaia, Képdn npo popwv, XpNHATOdOTIKWV, ENEVOUTIKOV ANOTEAEOUATWY Kal

OUVOMNK®V anooBecewv («EBITDA»)/Kabapoi XpewaTIKOI TOKOI.

Ta daveia Tou Opihou o Evo vouiopa avepyovtal o € 501,8 xiIA. (RON 2,2 ek.).

A) Opoloyiaka Adveia nou napoucialovrdl OTIC HAKPONPOOEOHEG UMNOXPEWOEIS Kl

HaKPOoNnpOOECHEG UNOXPEMTEIG NANPWTEEG OTNV ENOHEVN XPHON.

Ouoloyiakd Adavelo ETaipsiac

e Bdoel Tng ano 16/6/2011 anogpaong TnG TAKTIKAG MEVIKAG ZUVEAEUONG TwV PETOXWV TG XIAMA A.E
Kal TNG auvakohouBng eIdIKNAC e€ouaiodOTNoNG NPog To AloIKNTIKO TNG ZUMBoUAIo, n ETaipeia npogPn
Tnv 30n AuyoUoTtou 2011 otnv unoypagr oUpBaong koivoUu OpoloyiakoU Aaveiou, nevrasToUg
diapkelac, noooU 49.000 xIA. eupw, HE oPoAOYIOUXOUC DaveloTEG TIC TpAnelec «TPAMNEZA EUROBANK
ERGASIAS A.E, EONIKH TPAIMEZA THX EAAAAOZ AE, TPAMEZA TEIPAIQZ ANQNYMOZ ETAIPEIA,
EMIMOPIKH TPAMEZA THX EANAAOZ AE, ALPHA TPAIMEZA ANQNYMOZ ETAIPEIA.» kar «HSBC BANK
PLC», n 0t «TPAMEZA EUROBANK ERGASIAS A.E» avélaBe g OlaxelpioThG NANPWH®Y  Kal
£KNPOOWNOG TWV OPoAoyIoUXwv OaveloTwv. To ev Adyw Koivo OpoAoyiakd Advelo ekOOBNKE HE OKOMO
va xpnoigonoin®Bei yia Tnv avaypnuaTodoTnan UpIoTAPEvoU Tpane(ikou davelopoU TG «XIAMA A.E».

Tnv 31/12/2013 To avanooBeoTto undhoino Tou daveiou avepxoTav oc 48.691 XIA. supw.

H Etaipeia kata Tnv 31/12/12 napouadiale To ev AOyw OAvVeI0 OTIC BPaXuUNpOBEoHES UNOXPEWTEIS,
kabwg eixe npoBei otn Ta&ivounon Bacel Tou A.A.M. 1, Tou napanave PakpornpoBeoUoU OpoACYIakoU
daveiou guvoAikoU nogou 48.666 XIA. € oTIC BpaxunpOBETUEC UNOXPEWTEIC KAl CUYKEKPIYEVA OTO
KovOUAI «OloAoyiaka Advela» AOyw aBETnong Twv Opwv Nepi TAPNONG XPNHATOOIKOVOUIKGWV OEIKTQWV.
Tnv 23/09/2013 npoéPn os unoypa®ry cUPBACNG TPOMOMOINGNG TWV OPWY TOU KOIVOU OHOAOYIaKOU
daveiou noooU 49.000 XIA €. nou apopolos KUPIWG o€ aA\ayr Tou npoypdupaToc anonAnpwung Twv
000swv Tou opohoylakou daveiou. O 'OpIAOG ME Ookono Tn dIQTrPNnon TOU Napanavw OFOAOYIaKoU

daveiou oe pakponpoBeoun PBaon {Tnos kal EAaBe Tn ouvaiveon Twv opoloyloUXwv oTnv napoxn
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waiver Tnv 18/12/2013, ®OTE va Hn OUVTPEXEI YEYOVOC KaTayyeAiac AOyw un ThApnong Twv

XPNHATOOIKOVOUIKWY OEIKTWV.

H Etaipeia Tnv 1n Maptiou 2012 npogBn otnv unoypa®ry cuupBaong OpoloyiakoU Aaveiou,
nevrasToug diapkelag, nooou € 1.100 xIA. pe Tnv «EMMOPIKH TPAMEZA THX EAAAAOZ A.E.» pe
okond Tn XpnuaTodoTnon yia dwTtoBoATaiko Mapko. Tnv 31/12/2013 To avandoBeoTo UNOAOINO TOU

daveiou avepyoTav o€ 905,9 XIA. Eupw.

SUM@Wva Pe anogacn Tng ano 12/6/2008 TakTikAG MeviKAG ZUVEAEUONG TWV PETOXWV TNG Kal TNG
ouvakoAoulng IBIKAG €€0uaIodOTNONG NPo¢ To AIOIKNTIKO TNG ZupBoUAio, n ETaipeia npoéPn Tnv
9.9.2008 oTtnv unoypa®ry cuppdosw¢ und Tov TITAO "Mpdypappa ekdOOEwWG WETA OUUPBACEWV
KaAUWewe kal dlIaBEcews Kolvou opoAoylakou daveiou pe Tnv Tpanela HSBC BANK PLC nevTagToug
Oidpkelag ouvohikoU noooU 8.000.000 supw. H avwTépw oUpBaon Tpononoinenke TeAeuTaia @opd
v 28.5.2012 peTaBalovTac To ouvoAikO Uwoc Tou davelopol oe 6.000.000 supw. To avwTEpw
opoAoylakd dAvelo €ival eyyunueVo oTo oUVOAO Tou pE ekxwpnon a&lidypapwy kar Tnv 31.12.2013 1o

avanooBeaTo unohoino Tou avepxovtav o 4.400 XIA. Eupw.

B) Opoloyiaka daveia nou £xouv TaSivounOei oTIG BPaxunpOOECHEG UMOXPEMOCEIG AOY® HN

CUHHOPP®ONG HE OPIJOHEVOUG aNO TIG UPICTANEVEG CUHBACEIG XPNHATOOIKOVOHIKOUG SEIKTEG.

Ouoloyiaka Aaveia NMANEAKO

Baoel Tng and 16/06/2011 anogaong TngG TakTIKAG MEVIKNG ZUVEAEUONG TWV PETOXWV TNG BUYaTPIKAG
MANEAKO A.E. kai Tng ouvakoloubng €18IknG €£0uciodoTnong nNpog To AloiknTikd TG ZUPBoUAIO, ThV
28n Aekeuppiou 2011 npogfn otnv unoypa®ry ouuPBaong OpoAoyiakoU Aaveiou, NEVTAETOUG
diapkeiag, nooou 4.000 XIA. eupw, pe TNV «EONIKH TPAMEZA THX EAAAAOS AE». Tnv 31/12/2013 1o
avanooBeaTo unohoino Tou daveiou avepxoTav oe 3.648 XIA. eupw.

Bdoel Tng and 16/06/2011 anogpaong TnG TAKTIKAG MEVIKNG SUVEAEUONG TWV PETOXWV TNG BuyaTpIkng
MANEAKO A.E. kal Tng auvakoAoudng €idikng e€ouaioddTnong npog To AIOIKNTIKO TNG ZUPBoUAIO, TNV
22n OkTwPpiou 2012 npo€Pn otnv unoypa®rn cUuBacnc OuoAoyiakoU Aaveiou, TPIETOUC JIAPKEIAC,
noooU 4.000 XIA. esupw, Pe Tnv «TPAMEZA EUROBANK ERGASIAS A.E». Tnv 31/12/2013 ToO

avanooBeaTo unohoino Tou daveiou avepxoTav ae 3.755 XIA. eupw.

H Buyatpikiy ETaipeia MANEAKO A.E éxel npoBei otn Ta&vounon Bacel Tou AA.M. 1, Twv napanavw

MaKPONPOBEGUWY OMOAOYIOKWY OaVEIOKWY UMOXPEWOEWY OUVOAIKOU nooou 7.404 xIA. € OTIg

BpaxunpOBETUEG UNOXPEWOEIG KAl OUYKEKPIYEVA 0TO KOVOUAI «OpoAoyiakd Adveia» AOyw aBéTnong Twv

OpWV MNEPi THPNONG XPNHATOOIKOVOUIKWY DEIKTOV.
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To péoo kOOTOG daveiopoU yia Tnv €Taipeia avnABe oT1o 5,1% evw yia Tov Opido oto 5,4%. To péoo
KOOTOC O€ £ninedo odiAoU QUEAVETAI OE OXEON PE AUTO TNG ETAIPEIAC KABOTI PEPOC TWV UMNOXPEDOEWV TWV
OuyaTpikwv eTaipeinv o Boulyapia kar Poupavia (35% otn BouAyapia kai 9% otn Poupavia) eivar oe
TOMIKO VOMIONA kai 0xI o Eupw. Zkondg €ival n peimon Tou piokou (€kBEONC O €UPW) O NEPINTWON
UMOTIUNONG TOU TOMIKoU vopiopatoc. AEilel va ava@epoups OTI TEAOC Tou £Toug To Sofibor Tpiprivou
(Sofia Interbank Offered Rate) otn BouAyapia fAtav 0,97% kai To Robor Tpiprivou (Romanian Interbank
Offered Rate) otn Poupavia 2,44% og oxéon We To Euribor Tpipnvou nou Atav 0,29%.

EmnAéov, o 'OpIAog €xel NAyIa TAKTIKN va PNV KAVel Xprion Tou GUVOAOU TwV JIaBECIHWY YPAPHWY TOU
Kal ava naoca Xpovikn nepiodo va undpyouv diabEoiya MoTwTIKA Opla Kal kataBeoeic TouhayioTov 20%
€ni Tou guvoAou, kaBwc eniong kal va KpaTa Uwog kaTabéoswv TouldyxioTov 10% &eni Tou CUVOAOU TOU
daveiopoU Tou.

Eni Twv nepiouociakwv oToixeiwv Tou Opidou kai Tng ETaipiag ugioTavral npoonueinoelS unobnkmv
akiviTwv Onwg napoucialovral avaluTikd NapakaTw:

a) ouvoAikoU noooU € 6,5 ek., MOU €XOUV eyypagei €ni Twv akiviTwv TnG BuyaTpikng ETaipiac SIDMA
Romania S.R.L, yia ddveia Uyoug € 3,2 ek. kal

B) ouvoAikoU noooU € 49 ek. Ye To un’ apiBud kar nuepounvia 3964 / 14-9-2011 oupPoAaio TG
JupBoAaioypdgpou XpioTivag Keflou-MaAiou, Ye To onoio n €Taipia napaxwpnoe unodnkn A" Tagewg
npo¢ eEaopaiion Tou and 20 XentepBpiou 2011 koivou OpoloyiakoU Aaveiou, unép Tng Tpanelac EFG
EUROBANK AE w¢ eknpoomnou TV ekAoToTe OPoAoyioUxwy Tou ev Aoyw OpoAoyiakoU Aaveiou, eni Twv
dUo akIvATWV TNnC Taipiac, ap &vog otov Aanponupyo ATTIKNG (©€on Maupn MNwpa 0dog Meyapidog)
OUVOMNIKNG £kTaonG 35.344,16 Ty kal ap eTépou oTa OwvopuTa BoiwTiag (O£on Teunéhl 540 xIA E.O
ABnvav — Aapiac) ouvoAikng éktaong 78.305,68 Tj.

y) 2€ ouvéxela Tng ano 23/9/2013 oUpBaong Tpononoinong Twv 0pwv Tou Koivou OpoAoyiakoU Aaveiou
Twv € 49 ek , ohokANpwONKe n gyypa®r A npoonueiwong os akivnto Tng ETaipeiac oto QpaidkaaTpo

®esogalovikng, Uwouc, 600 To KepAAalo Tou Aaveiou.

Eniong yia e€aopalion opoAoyiakoU daveiou noool € 4,4 €k., Mou apopd TNV ETAIPEIA, EXOUV EKXWPNOEI
EYYUNOEIG UYoug € 5,8 ek.. AvTioTolxa yia eEaopdaiion TpanedikoU davelghoU Twv BuyaTpiKwv ETAIPEIDV
oTn Poupavia kai Bouhyapia noooU 10 eK. €Upw £XOUV EKXwPNOEi €yyuraeic auvolikoU nogou 4,7 &k.

€UPW (HETAXPOVOAOYNMEVEG ENMITAYEC KAl TIHOAOYIA NEAATWV).

Ta napdywya XpnHaToolikovouika PEoa agopouv interest rate swaps yia avTioTAOUION TAUEIGKWY POWV

ovouaoTIKNG agiag 1,1 ek €.

7.12. EmiXopnynoeig enevdlioswv

To nogo6 331.360 € apopd To UNOAOINO TWV EMIXOPNYNOEWV Yia €nevdlaoelg TNG OuyaTpikng «MANEAKO A.E.»
Baosr N.2601/98, PeTd Tn MeTAPOPA TWV £00dWV aNO AVAAOYOUOEG EMIXOPNYNOEIC OTNV KATACTACH
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Aoyapiaopou anoTeAeopdTwy, Me Tn oTabepry pEBODO, We PBAon TNV avagevopevn w@EAUn {wn Twv
avTioToIXWV NEPIOUCIAKWV GTOIXEIWV.

Eniong nood 150.986 € a@dpa enixopnynoeig yia enevduoel TNG MnTpIkAG ETaipeiag o pwTOBOATAIKEG
£YKATAOTACEIC.

7.13. AvaBaAAOHEVOG POPOG EICO0DNHATOG

O1 avaBaM\OPeveC (POPONOYIKEC anaiTrosic cupywngilovral Ye TIGC avaBaA\OUEVEC (POPONOYIKEC UMOXPEWOTEIG
epbdoov undpyel dIKaiwPa yia cuphwn@IoPo Kai agpopouyv kal Ta dUo aTtnv idia popoAoyikn apxn.

O unoAoyiopog Twv avaBaiopevwv eopwv Tou Opilou kai Tng ETaipeiag enaveEeTaletal oe kabe xprion,
MPOKEIYEVOU TO UMOAOINO Mou eU@avifeTal oTov I00AOYIOPO VA aneikovilel TOUuG I0XUOVTEC (POPOAOYIKOUC
OUVTEAEDTEG. M1 TNV TPEXOUOA, 0 OUVTEAEOTNG TNG avaBal\opevng popoAoyiag unohoyioTnke pe 26%.

>1n xpron 2013 cUpupwva Pe To vopo 4110/2013 peTaBARBNKE 0 (POPOAOYIKOG OUVTEAEDTNG anod 20 og 26%.
Aoyw TnG al\ayng autng eyive enavalnoAoyiopog TnG avaBaAl\opevng @gopoloyiag Twv nponyoUuevwv
XPNOEWV Kal NPoEKUWe NpOCOETN avaBalOuevn QopoAoyIKr Unoxpéwaon 45.023 eupw yia Tov OWIAO Kal
npooBeTn @opoloyikn anaitnon 15.308 supw yia Tnv Taipeia.

OpiAou
MpoBAeyeig NMpoBAéyeig o q
5 g . DopOAOYIKE AnoTtipno Aoing ZuvaAAayy. o
Nayia Anognpionong ENICPAr®V ';'l'llllgc S Swl:\llll’ n "poﬁhélﬁ:lq Almpopz:' Zivoho
0 . g
1/1/2012 (2.567.180) 226.652 110.772 4.904.231 11.259 4.198 (582) 2.689.349
EnavakTiunon avaAoyioTIKAG MEAETNG 0 (32.238) 0 0 0 0 0 (32.238)
Avapop@wpéva unéloina
01/01/2012 (2.567.180) 194.414 110.772 4,904.231 11.259 4,198 (582) 2.657.111
MioTwary/(Xpéwan) Ty katdoTacn 168.933 (72.899) 0 132.348 0 272 6 228.661
anoTeAEoLATOV
MioTwon/(Xpéwon) oTny katdotaan 0 17.241 0 0 (8.936) 0 0 8.305
MNiupuuévou Eicodnuaroc ’ ’
ZuvaMayparikég AlaQopég 0 0 0 (18.328) 0 0 0 (18.328)
31/12/2012 (2.398.247) 138.756 110.772 5.018.251 2.323 4.470 (576) 2.875.749
1/1/2013 (2.398.247) 138.756 110.772 5.018.251 2.323 4.470 (576) 2.875.749
MioTwany/(Xpéwan) oV katdoTaon (680.314) 33.512 33.231 (684.637) 0 3.265 0 (1.294.943)
anoTeAéouaTwv
MioTwory (Xpéwan) oy katdoTaon 0 (9.550) 0 0 (1.019) 0 0 (10.569)
Aigupunévou Eigodnuatoc ’ ’
SUVAANAYLATIKEC AIAQOPEC 0 0 0 (14.720) 0 0 0 (14.720)
31/12/2013 (3.078.561) 162.718 144.003 4.318.894 1.304 7.735 (576) 1.555.518
ETaipiag
MNMpoBAeywsig MNMpoBAéyeig . q
Nayia ZUPHETOXEG  Anodnpiwong  emo@al®v ‘DOIZ:A?éVqlKEG A";;\;:?,c“ Z0volo
Npoownikol __anairigewy -

1/1/2012 (2.346.903) 0 210.612 110.772 3.937.357 0 1.911.838

EnavakTiunon avalovioTIKNG HEAETNG (27.885) (27.885)

Avapoppwpéva unolomna

01/01/2012 (2.346.903) V] 182.727 110.772 3.937.357 V] 1.883.953

MioTwary/(Xpewon) oTv katagTaon 148.500 481.858 (71.989) 0 0 0 558.369
anoTeAeoUATwWV

RioTwan/(Xpéwan) oty kardoTaon 0 0 14.102 0 0 2.323 16.425
Aeupupvou EigodhpaTog : : :

31/12/2012 (&198.402) 481.858 124.840 110.772 3.937§57 2.323 2.458.748

1/1/2013 (&198.402) 481.858 124.840 110.772 3.937§57 2.323 2.458.748

Miowon/(Xpewan) o karaoTaon (659.853) 664.557 29.247 33.231 (920.793) 0 (853.610)
anoTeAeoUATWV

NioTwon/(Xpéwon) oTnv kaTaoTaon 0 0 (8.276) 0 0 (1.019) (9.295)
Aeupupvou EigodhpaTog : i :

31/12/2013 (2.858.255) 1.146.416 145.811 144.003 3.016.564 1.304 1.595.843
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Ta ocupwnQIoPEVA Nood EXOUV WG €ENG:
OpiAou ETaipiag
AvaBaAAOpEVEG anaiTnosIg &
UNOXPERDTEIG 31.12.2013  31.12.2012 31.12.2013 31.12.2012
AvaBaMOpEVEG (POPOAOYIKEG
anarmoeic;
* AVaKTNOINEG PeTa anod 12
Hriveg 4.634.655  5.274.573 3.306.378  4.172.968
* AVaKTAOINEG EVTOG 12 unvav
0 -576 1.304 2.323
4.634.655 5.273.997 3.307.682 4.175.291
AvaBaAAOEVEG (POPOAOYIKEG
UMNOXPEWOEIC
* AVOKTAOIPEG PETA and 12
urveg -3.078.561  -2.398.246 -2.858.255  -1.716.544
* AVOKTAOIPEG EVTOG 12 pnvav
-576 0 1.146.416
-3.079.137 -2.398.246 -1.711.839  -1.716.544
YnOAoINo PETG andé oupYyn@IoPo 1.555.518 2.875.750 1.595.843  2.458.747
7.14. YnoxpewoeiG napoxmv Aoyw €§030u ano Tnv unnpecia
OpiAou ETaipiag
MpoypappaTa KabopIGUEVWV NapoXwV 31.12.2013 31.12.2012 31.12.2013 31.12.2012
YnoXp€won KabopIoUEVWV NAPOXWV 631.061 693.761 560.810 624.197
EUAoyn agia Twv NepIoUTIaKwY OTOIXEIWV Tou ) )
NpoYpANKATOG _ _ _
631.061 693.761 560.810 624.197
Ta&vounuévn wg :
MakponpoOesoun unoxpéwon 631.061 693.761 560.810 624.197
BpaxunpoOecun unoxpeEwon 0 0 0 0
H peTaBoAr) otnv napolaoa a&ia Tng unoxpEwang yia Ta Kabopioueva NpoypdupaTa Napoxwy EXEl WG EENC:
Opilou ETaipiag
Mpoypappata KaBopIGUEVWY NAPOXWV 31.12.2013 31.12.2012 31.12.2013 31.12.2012
YNOXpEWON KABOPIOCHEVAV NAPOX®WV TRV
1n Iavouapiou 693.761 970.581 624.197 913.634
TpEXOV KOGTOG anacxoAnong 29.756 46.899 18.755 35.562
'EE000 TOKWV 23.683 39.239 20.883 36.199
EngvaKTlpnor] - CIVO)\OYIOTIK%'ZQ nuIEG /(K:Ep5r]) 0 (33.105) 0 (31.906)
ano UETABOAEC dNUOVPAMIKWY NApadoxwv
ENQVEKTILNGEIG - QVAAOYIOTIKEG GnuIEG /(kepdn) (17.074) 106.252 (15.224) 93.998
ano PETABOAEG XPNHATOOIKOVOUIK®WY NAapadoxwv
Engvamunogq - avaAoyIOTIKEG Zr]pls'q /(kEPON) 1.496 8.821 (703) 8.418
ano PETABOAEG EUNEIPIKWV NApadoxwv
Mapoxec nAnpwOeioeq (250.018) (768.718) (192.198) (750.681)
KdoTog diakavoviouov 149.457 379.167 105.100 368.884
KooTog npolnnpeoiag 0 (55.375) 0 (49.911)
Ynoxpéwon kabopICHEVMV NAPOX®V THV
31n AekepBpiou 631.061 693.761 560.810 624.197

Ta nood nou avayvwpilovral oTnv KataoTaon AnoTEAEOUATwV €ivai:
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Opilou ETaipiag

MpoypappaTa kabopIGHEVWY NapoXwV 31.12.2013 31.12.2012 31.12.2013 31.12.2012
KoaTog Tpéxouoag anacxoAnang 29.756 46.899 18.755 35.562
KooTog npounnpeaoiag 0 (55.375) 0 (49.911)
KaBapog Tokog nave oy unoxpewon 23.683 39.239 20.883 36.199
napoxwv
ZuvoAika £503a avayvwpIioHEVa oTnV
Kardoraon AnoteAeopdrwv 53.439 30.763 39.638 21.850

Ta nood nou avayvwpidovtal oTa Aoind ouvoAika €0oda Tne KatdoTaong Aoinwv uvolikwv Egodwv givat:

Opilou ETaipiag
MpoypappaTa KaBopIGHEVWY NApoXwV 31.12.2013 31.12.2012 31.12.2013 31.12.2012
Ava)\oy|o-r||<g KePON /(Zr]plsq) and PETABOAEG o€ 0 33.105 0 31.906
ONUOYPAMIKEC NAPadOXEC
AvahoyiaTika Kspé‘n /(@nuies) ano WeTaoheg oe 17.074 (106.252) 15.224 (93.998)
XDNUATOOIKOVOUIKEG NApadoxeC
AVG)\OYIC?TIKG Kspén'/((nplaq) ano PETABOAEG o€ (1.496) (8.821) 703 (8.418)
EUNEIPIKEG NAPADOXES
ZuvoAika £é00da /(£50da) avayvwpiopéva
oTa Aoina cuvoAika £coda 15.578 -81.968 15.927 -70.510

O1 oNUavTIKEC avaAoyIoTIKEC NapadoxeC MOU XpNOILONoINeNKav yia Tnv anoTignaon €ival ol akOAOUBEG:

2013 2012
MpoeEo@ANTIKO €niITOKIO TNG 31n¢ AskeuBpiou 3,60% 3,35%
MeA\OVTIKEG AQUENTEIC HICBWV 2,00% 2,00%
MNANBwWPITUOC 2,00% 2,00%
ExkTIH®HEVO NpoadOKIHo {wnG 14,43 14,43

7.15. TNpPoPNOEUTEG KAl CUVAPEIG UNOXPEMNCTEIG

Opilou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
MpopnBeuTeg 21.525.807 19.691.715 18.078.060 16.489.880
IpappdTia NANpwTEa 21.222 21.363 10.073 10.073
Z0volo 21.547.028 19.713.078 18.088.132 16.499.953

O1 6pol NANPWHAG TwV NPOUNBEUTAOV TOU E0WTEPIKOU KUpaivovTal avaloya e To €id0g Tou NpoundeuTn ano
60 péxpl kali 90 uEpec. ‘Ocov agopd Toug NpopnBeuTeéG eEwTepikoU o1 WEPEG €EOPANONG Kupaivovtal and
METPNTOIC WEXP! Kal 90. OI PEOEC OTABUIKEG WEPEC €EOPANCNG NPOUNBEUT®Y €EWTEPIKOU €ival 28 &vw Ol
QVTIOTOIXEG YIa NPORNBEUTEC E0WTEPIKOU €ival 65.
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7.16. Aoinég BpaxunpOoBeoUEG YNOXPEWOEIG

OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012

BpaxunpdBeaeg UNoXpwOEIG KaTd

OUVOEDEPEVWV ENIXEIPATEWV 1.232.787 493.657 99.733 75.325
MpokaTaBoAég neAaTov 319.777 307.979 251.714 404.682
AoQpaNoTIKOi opyaviooi 323.292 297.459 215.796 223.906
Mepiopata nAnpwTéa 2.567 3.659 2.567 3.659
MoTwTég AiGpopol 909.304  1.493.748 777.405  1.290.952
AouAeupiéva €80da 595.295 206.635 541.487 180.525
Noinoi petaBarikoi Aoyapiagpoi MaénTikou 8.874 93.597 8.874 6.863
ZUvoAo 3.391.896 2.896.733 1.897.577 2.185.912

7.17. TpEXouoeg DopOoAOYIKEG YNIOXPEWOTEIG

Opilou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
YNOXPEWTEIC YIa (POPOUG Kal TEAN 647.009 845.847 203.714 357.651
Z0voAo 647.009 845.847 203.714 357.651

>T0 KOVOUANI oudnepIAauBavovTtal NpoBAEYEIC yia EVOEXOUEVES (POPOAOYIKEC UMOXPEWOEIG nogou 120.000 € kai
267.000 € avTioToixa otnv ETaipeia kai oTov ‘OpiAo.

7.18. KUkAog epyaciov

H avaAuaon Tou kUkAou gpyaciwv ava katnyopia STAKQA 03 yia To didoTnua 1/1/2013 €wc 31/12/2013 €ival
N KaTwo!:

1.1-31.12.2013 1.1-31.12.2012
MAAIOZ KQAIKOZ NEOZ KQAIKOZ OpiAou ETaipeiag OpiAou Eraipeiag
Kwd. 27.10 Kwd. 24.10 MMapaywyry BacikoUu oidnpou kai XAAuBa kai
010NPOKPAPATWY 50.511.383 35.218.343 51.508.922 37.624.177

Kwd. 51.52 Kwd. 46.72  Xovdpikd gunopio PHETAAWY Kal HETAAEUPATWY
34.577.611 16.014.173 35.790.727 15.019.116

Kwd. 28.11 Kwd. 25.11  Karaokeur) HETAMIKGOV OKEAETMV Kal EPV
HETAMIKOV OKEAETGV 9.667.065 0 9.336.181 0
Kwd. 28.51 Kwd. 25.61  Karepyaaoia kai eNKAAUYn PETAMOV 3.280.198 3.279.952 2.706.242 2.706.242
Kwd. 35.11  Mapaywyn HAEKTPIKNG Evépyelag  ano
dwroPoATaika ZuoThuata 585.728 585.728 349.316 349.316
Kwd. 27.22 Kwd. 24.20  Kataokeur) XaAUBSOOWAVeV 166.247 166.247 475.807 475.807
Z0voAo 98.788.231 55.264.443 100.167.196 56.174.658

2Ta nNood Tou KUKAOU epyacinv Tng KatdoTaong ZuvoAikwv Ecddwv Opikou kal ETaipeiag dev nepihappavovTal
ol MWANCEIC MOU NpayPaTonoinos n KNTPIKNA €Taipeia To €Tog 2013 yia Aoyapiaopo TpiTwv (avrinpoowneia)
nooou 29.636.674 gupw . To avTioTolxo Nogo Tou nponyoUpevou £Touc 2012 fAtav 32.112.177 supw.

Ta napanavw npénel va ouvunoloyifovral katd Tov UnoAoylopd OEIKTWV Mou EXOUV WG BAon Tov KUKAO
epyaciwv Tou Opilou kal TnG ETaipeiac.
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7.19. KO00oTOG NWANBGEVTOV
Opilou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
K0oTOoG anoBepatwv avayvmpiopevo wG £6000 87.121.582 87.835.000 48.041.293 48.037.658
ApoIBEG kal €E0da NPOCWNIKOU 1.582.717 2.052.369 593.511 855.667
AuoIBEG kal €E0da TPITWV 661.817 523.097 395.788 434.267
Mapoxeg Tpitwv 559.230 658.891 270.361 347.651
®opol - TEA 212.210 113.574 174.275 94.558
Alagpopa £Eoda 198.246 228.462 97.260 135.645
AnooBeoeig nayiwv 1.675.490 _1.859.446 793.313 984.414
Zuvolo 92.011.290 93.270.840 50.365.802 50.889.861
7.20. Aoina €goda
Opilou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
“"Ec0da ano nNapoxn UNNPESIQV GE TPITOUG 664.077 698.571 674.660 709.123
MPOPNBEIEC PEDITEIEC 1.866.211 2.048.940 1.694.724 1.891.035
Evoikia 10.200 10.200 10.200 10.200
EionpatTopeva €60d0a anooToAng ayadwv 901.182 694.033 272.575 263.013
'E00da napenopevwv acXoAmv 17.094 3.064 0 0
'Ecoda nponyoupEvV@Y XprioEwY 52.621 39.403 51.407 44.752
Noina €kTakTa €0oda 378.211 362.523 130.180 156.848
Ecoda anod axpnaoiponoinTeg npoPAEYEIG 192.832 479.614 87.098 359.946
Zuvolo 4.082.429 4.336.347 2.920.844 3.434.918
7.21. 'EXoda 310IKNTIKAG AEITOUpYiag
Opilou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
ALOIBEC Kal €000 MPOCWIKOU 1.699.891 2.342.432 1.111.232 1.737.366
ApoiBéc kal €E0da TpiTwV 843.784 713.060 465.697 328.811
Mapoxég TpiTwv 429.769 359.012 166.383 141.734
®opol - TEAN 336.315 200.261 253.507 104.511
Aiapopa £50da 324.359 466.373 117.218 132.994
AnooBéoeig nayinv 351.003 321.293 322.854 286.819
MPoBAEWEIC EKPETAANEUONG 27.176 0 _18.755 0
ZUvoAo 4.012.297 4.402.430 2.455.646 2.732.235
7.22. 'EZ0da AsiToupyiag 31a0£0emG
OpiAou Eraipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
AHOIBEC Kal ££05a NPOCWMIKOU 3.785.078 3.615.084 2.805.086 2.879.388
AUOIBEC Kal £E08a TITWV 379.435 439.357 218.891 225.350
Mapoxeg TpiTwv 1.440.035 2.261.760 888.214 1.755.448
®opol - TEAN 56.983 113.851 45.227 86.600
Aipopa £€08a 2.262.323 2.062.243 1.727.424 1.718.265
AnoaoBeoeig nayiwv 1.085.394 1.376.108 966.860 1.192.710
MpoBAEYEIG EKPETAMEUONG 0 217.020 0 0
Zuvolo 9.009.247 10.085.423 6.651.703 7.857.762
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7.23. 'AANAa £50da
OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
"E€0da NponyoupEVwY Xproew 7.996 55.704 7.996 54.783
Noind €kTakTa 155.015 251.615 80.300 20.292
MpoBAEWEIG yia eMIgpaleig anaiT. 995.177 958.084 438.000 410.000
ZUvoAo 1.158.189 1.265.403 526.296 485.075
7.24. XpnHAaTOOIKOVOUIKO KOOTOG (kadapo)
OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
MoTwTIKOI TOKOI TPANE(WV 288.197 606.676 182.720 472.199
Noind ouvagn €coda 32 87 32 87
ZuvoAo XpnHaTooIKOVOHIK®OV EGodwv 288.228 606.763 182.751 472.286
XPEWOTIKOI TOKOI -6.259.505 -7.373.796 -4.013.672 -4.673.836
Alapopa Tpanegka £50da -486.550 -268.797 -329.497 -268.797
SuvaA\aypaTikég AlapopEg -203.180 -210.377 0 0
ZuvoAo XpnHaTooIKOVOHIK®V EE03wV -6.949.235 -7.852.971 -4.343.169 -4.942.633
Zovolo -6.661.007 -7.246.208 -4.160.418 -4.470.347
7.25. EnevOuTika anoTeAéopara
OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
KEpdn ana nmAnon nayiov 10.837 1.060 15.963 3.039
Znyieg ano nwAnor nayiov -103 0 -103 0
AnoJeiwoT BuyaTpikov 0 -172.000 -2.000.000 -2.409.290
Zuvolo 10.735 -170.940 -1.984.139 -2.406.251
7.26. dopol
OpiAou ETaipiag
31.12.2013 31.12.2012 31.12.2013 31.12.2012
AvaBaMopevn ®opoloyia -1.294.944 229.213 -853.610 558.370
Mn eva. 2710 AeiT. KoaTtog dopol -102 -111.036 -96.785
ZUvoAo -1.295.046 118.177 -853.610 461.584

O @opoc Tou Opidou kai TnG ETtaipeiac dlapeépsl and To BewpnTikdO NOCO TO onoio Ba nposkunTeE €av
Xpnoidonoliouoape Tov Méoo STaBuIKO DOpoAOYIKO SUVTEAEDTT), WG EENC:

Opilou ETaipiag
31.12.2013 31.12.2012  31.12.2013 31.12.2012
Tpéxov £€0d0 (pOpoU
AvaBaMOpeVog pOPOG anoTEAECUATWY 1.294.944 -229.213 853.610  -558.370
Aoiroi @opol 102 111.036 96.785
Z0voAo 1.295.046 -118.177 853.610 -461.584
Kepdn / TnuIEC npo dOpwvV -9.970.636  -11.937.700 -7.958.717 -9.231.955
SuvteheoTng ddpou 26% 20% 26% 20%
Avapevopevn Aanavn ®opou -2.592.365 -2.387.540 -2.069.266 -1.846.391
- MpboBeTOI POPOI & NPOCAUENTEIG NPony.XPHOEWV 102 111.036 96.785
~ ZNHIEG XPNOEWG Y10 TIG OMIOIEG dev VayVwpioTNKe 2.136.215 1.944.503 1.522.876  1.288.022
avaBaA.@opoA.anaitnan
- (pOPOI NPONYOUMEVWV XPrOEWV 1.400.000 0 1.400.000 0
- Aoina 351.094 213.824
ZUvolo 1.295.046 -118.177 853.610 -461.584
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7.27. Képdn ava peToxn

OpiAou Etaipiag
31.12.2013 31.12.2012  31.12.2013 31.12.2012
Képdn nou avahoyolv gToUG HETOXOUG TNG KNTPIKIG -11.174.758 -11.705.083 -8.812.327 -8.770.370
>TABUIOPEVOG PECOG aPIBUOG HETOX WV 10.000.000  10.000.000 10.000.000 10.000.000
Kepdn ava petoxn (Eupoy/peToxn) -1,1175 -1,1705 -0,8812 -0,8770

Ta kEpdN ava peToxn unoAoyilovral Pe diaipean Tou KEPDOUG MOoU avaloyei 0TouG WETOXOUC TNG MNTPIKNG, ME
TOV OTABUICUEVO HECO apIBUO TWV KOIVWV PETOXWV OTNV dIApKEIa TG NEPIOdOU.

7.28. MepiopaTa ava peToxn

Ta 2013 onwg eixe yivel kal To 2012, Adyw Unap&ng {nuioyovou anoTeAéopaTog dsv undpyel n duvatoTnTa
dlavoung pHepioUaTOC.

Eniong kai oTig BuyaTtpikég eTaipieg Tou Opilou Aoyw {nuioyovwv anoTeAeopdaTwv dgv undpxel n duvatoTnTa
OlavoNC HEPIOHATWV.

7.29. AvéAeykTeG DopoAoyikd XpRoEIg

MNa ™ unTpikn €Taipeia kai Tn Buyatpikn MANEAKO A.E. €xel 0AOKANPWOEi 0 POPOAOYIKOG EAEYXOG HEXPI Kal TN
xprion 2007 kal napapévouv avéAeykTeG ol Xproeig 2008, 2009 kai 2010

Ma Tn xprion Tou 2011 kai 2012, o popoAoyIKOC EAEYXOC, Yia TN KNTPIKNA €Taipeia kai Tn BuyaTpikry MANEAKO
A.E., dievepynBnke and Tnv eAeykTikn ETaipeia ZOA AEOE oUugwva Pe To apbpo 82 nap. 5 Tou N 2238. And
TNV JIEEaywyr Tou €AEyXoU dev NMPOEKUWAV (POPOAOYIKEG UMOXPEWCTEIC NEPAV AUTWV NOU €ixav kataxwpnOei
OTIC OIKOVOMIKEG KATAOTACEIG ONWG anesikoviodnkav.

Ma T xprion 2013 oTic eTaipiec Tou OpiAou oTnv EAAGDQ, 0 POPOAOYIKOG EAEyXOC NON OIEVEPYEITAI ANO TNV
GRANT THORNTON AE. MeTa Tnv oAokANpwon Tou @opoloyikoU gAEyxou, n Aloiknon Twv ETAIPEIDV TOU
Oupilou Oev avapével va npokUWOUV ONUAVTIKEG (POPOAOYIKEC UMOXPEWOEIC MNEPAV aAnNd AUTEC Mou
KaTaxwprnénkav kal nou aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTAOCEIC.

MNa T undloineg eTaipeieg Tou Opilou 1oxUouv Ta €&nG: n «SIDMA WORLDWIDE CYPRUS» €xel eleyyOei
OopoAoyIka WEXP! kal Tn xpnon 2010, n «SIDMA Romania SRL» péxpl kal Tov ZenTepPpio Tou 2008, evw n
«SIDMA Bulgaria SA» dev €xel eheyxBei popoloyika yia TiG xpnoeig 2005 €wg 2013 kai Aoyw {nuioyovwv
anoTeAeopaTwv dev NpoBAENETAl va NpokUWOUV NPOaOETOl POPOI.

lMa TIc avéAeyKTEG POPOAOYIKA XPNOEIC, Ta anoTeAéouaTa Tng ETaipeiag kal Tou opikou, €xouv eniBapuvBsi e
NPOBAEYEIG YIa EVOEXOHEVEG POPONOYIKEG UNOXPEWOEIG nooou 120.000 € kai 267.000 € avTioToixa.

7.30. Ev3eXOMEVEG KAl AVEIANHHEVEG UNOXPEWOTEIG

Agv undpyouv €nidikeg N unod diarrnaoia dlagopég Kabwe kal anoPAaceic SIKATIKWYV 1 SIAITNTIK®Y 0pyavwy rnou
va €XOUV ENINTWON OTNV OIKOVOUIKI KaTaoTaaon f Aeiroupyia Twv €Taipiov Tou Opiou.

O 'OpINOG €XEl EVOEXOMEVEG UMOXPEWCEIG O OXEON ME Tpaneleg, AoINEG €yyUNOeIG kal GAAa B€uaTta nou
npokUNTOUV OTa nMAdiola TNG ouvnBouc OpacTnPIOTNTAG. Aev aVAUEVETAI va NPOKUWOUV OUCIWOEIG
eNIBapUVoEIC ano TIC EVOEXOUEVEC UNOXPEWOEIC. Aev avapévovTal NPOTOETEC NANPWHEC, YETA TNV NUEPOMNVia
oUVTA&NG auTWV TWV OIKOVOUIKWV KATAOTATEWV.
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O1 yopnynBeiosc TPane(IKEC EYYUNTIKEC EMNICTOAEG OUUMETOXNG O dlaywvIopoUG Kal KAANG eKTEAECEWC, TOU
Ouihou Tnv 31.12.2013, avépxovtav oTo nood Twv 7.856 XIA eupw Kal TnG eTaipeiac 7.397 XIA eupw.

Eniong ol eyyunTikéG €MIOTOAEC yia eEaodaAion anamiocwv nou &xel AaBer Tnv 31.12.2013 o ‘Opihog
avepyovTal os 1.935 XIA eupw Kal n etaipsia os 1.885 XIA eupw.

7.31. ApIOHOG anacXOAOUHEVOU NPOCWNIKOU

O pé€oog 6poC TOU anacyoAOUHEVOU nNpoowmnikoU yia Tov OpIAo Kal Tnv ETaipeia kaTd Tnv TpEXouaa Kai Tnv

MPONYOUHEVN XPron, EXEl WG EEAG:

‘OpIAogG

ETaipia

‘ATopa

1.1-31.12.2013 1.1-31.12.2012 1.1-31.12.2013 1.1-31.12.2012

ApIBL6G anacyoAoUpEeVOU NPocwikoU

220 237 116 122

7.32. AlsTaipikéG ZuvaAllayEG Je Zuvdedepéveg ETaipieg

AieTaipikég MwARoEIg

1.1-31.12.2013

1.1-31.12.2012

Mooca ot EUp®. ‘OpiAog Eraipia ‘OpiAog Eraipia
NMwARosi ayabov & unnpeciov

OuyaTpIKEG 0 2.046.194 0 622.515
Aoina ouvdedepéva HEPN 2.787.950 988.065 2.831.526 1.593.972
ZUvoAa 2.787.950 3.034.259 2.831.526 2.216.487

1.1-31.12.2013

1.1-31.12.2012

Mooa ot EUP®. 'OpiAog Eraipia 'OpiAog Eraipia
Aoma £00da

OuyaTpIKEG 0 21.193 0 52.248
Aoina ouvdedepeva HEPN 2.341.988 2.335.505 2.558.111 2.553.411
Z0voAa 2.341.988 2.356.698 2.558.111 2.605.659

AieTaipikég Ayopéeg kal £E0da

1.1-31.12.2013

1.1-31.12.2012

Moocd ot £Upw. ‘OpiAog Eraipia 'OpIAoG ETaipia
Ayopéc Ayabmv

OuyaTpIKEG 0 48.400 0 674.384
Aoind ouvdedepéva pPéPN 17.023.462 4.470.162 12.682.871 2.979.592
Z0vola 17.023.462 4.518.563 12.682.871 3.653.975

1.1-31.12.2013

1.1-31.12.2012

Moocd ot £Up®. ‘OpiAog Eraipia 'OpIAog ETaipia
AyopiG Ynnpeoidv

OuyaTpIKEG 0 0 0 0
Aoind ouvdedepéva PEPN 223.348 203.894 265.265 235.332
ZuvoAa 223.348 203.894 265.265 235.332
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AIETAIPIKEG ANAITHOEIG KAl UNOXPERCEIG

1.1-31.12.2013 1.1-31.12.2012
Mood ot eup®. "'OpIAog ETaipia ‘OpiAog Eraipia
Anarrnoei§ and ouvdedepéva PEpn
OuyaTpIKEG 0 394.119 0 -172.647
Noind ouvdedepéva HEPN 1.640.758 1.066.092 2.042.082 1.515.603
ZUvoAa 1.640.758 1.460.211 2.042.082 1.342.956
1.1-31.12.2013 1.1-31.12.2012
NMooca ot cupw. ‘OpIAOG ETaipia ‘OpiAog ETaipia
YNoXpeEMOEIG NPOG OUVIEDEPEVA HEPN
OuyaTpIkeG 0 7.751 0 3.896
Noind ouvdedepeva HEPN 13.733.827 10.824.724  13.545.521 12.373.688
Z0voAda 13.733.827 10.832.475 13.545.521 12.377.584

7.33. ApoiBég MeAwv A.Z kai AieuBuvTikoU NMpoownikou

‘OpiAog ETaipia
Moocd o EUp® 1.1-31.12.2013 1.1-31.12.2012 1.1-31.12.2013 1.1-31.12.2012
AploIBEG peAwv A.Z. (BpaxunpdBeapeg) 298.052 191.307 251.052 150.307
Ap0IBEG OIEUBUVTIKWY OTEAEXWV (BpaxunpoBeaeq) 888.399 917.665 465.104 508.242
1.186.451 1.108.972 716.156 658.549

EkToC Twv napandvw, dev UNAPXOUV AMAITNOEIC I} UNOXPEWOEIG WE MEAN Tou A.Z. TnG €Taipeiac r To
OIEUBUVTIKO NPOCWMIKO TNG.

7.34. ApoIBEG OPKOTOV
SUppwva pe To N. 2190 apbp. 43a nap. 1 nepinT. k , NapatiBevral ol ayoiBéG nou kaTéBaAMe o ‘OpiNog ot
VOUIMOUG €AEYKTEC N €AEYKTIKA YpPAQEIQ YId TOV UMOXPEWTIKO €AEYXO TWV ETNOINV AOYAPIACOHWY, TWV
OUVOAIKQV apoIBwv mnou Xpewbnkav yia AAAEG unnpeoieg eAEYKTIKAG GUONG, TWV OUVOAIKWV apOIBMV Mou
XPEWBNKAV YIa UNNPETieC POPOAOYIKOV CULBOUAWDV KAl TwV CUVOAIK®V APOIBOV NMOU XPewOnKav yid AOINEC KN
ENEYKTIKEC UNNPECIEC.

AHOIBEG EAéEyXou  AHOIBEG yia AoInég

. o X . Z0volo
Etaipia / Aanavn ETNOIOV HN EAEYKTIKEG .
Aoyapiacpmv unn_psaieq
ZIAMA 40.000 23.000 63.000
MANEAKO 20.000 14.000 34.000
SIDMA WORLDWIDE 1.309 0 1.309
SIDMA BULGARIA 10.200 9.843 20.043
SIDMA ROMANIA 12.500 378 12.878
2UVoAO . . .

8. EneEnNynoeig yia GUYKPITIKA OTOIXEIa NponyoUuHEVNG NEPIOSOU

Méoa otnv Tpéxouaa Xprion, o ‘OpINog NpogPn ot didpBwan AoyioTikoU AGBouc nou agopd oTnv BuyaTpikn
Sidma Romania. ZUp@wva pe To AAM 8, eneidn To AaBoc agopd otnv xprion 2011, n di10pbwor| Tou
npaypaTonoinenke He O10pBwon Tou unoAoinou «AnoTéAeopa €I véov» TnG xpnong 31.12.2011. Oi
avapopPp®OEIC Nou npokunTouv and Tn 816pBwan Tou AaBoug aneikovifovTal GTov Nivaka KaTwTEPW.
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Eniong, anod 1/1/2013 o 'OpiAog uioBETNOE To avaBswpnuévo AAM 19 «Mapoxec os pyalopévouc», Onwe auTtod
uioBetrBnke and Tnv Eupwnaikn ‘Evwon To TETApTO Tpiunvo 2012. 3TO nAGio0 TV NApAnavw
TPOMOMOINCEWY, MPOEKUYAV Ol aKOAOUBeC WETAPBOAEC oTa kovdoUAId Twv napoucialdopevwv OIKOVOUIKWY
KataoTdoewv Tou Opilou kal TG Talpeiac:

OpiAou
YNoxXpe® OEIG
Endpaoec ornv Kardoraon Anarrnosig ano napoxmv AvaBaAAopevn 151
OIKOVOUIKAC BEGTIC: MeAareg kai Aonég npPocwNIKOU popoloyiki AT
HIKNG ne: EUNOPIKEG ANAITNOEIG AOYyw €E030U ano anairnon ®
TNV unnpecia
YnoAoino onwg ixe dnpoocicuBei TRV
1/1/2012 50.970.789 -1.136.600 2.699.567 19.020.314
Enidpacn ano AoyioTikd AaBog cUupuva Je
el (413.329) 0 0 (413.329)
Enidpacn ano tnv avabewpnon Tou AAM 19 0 166.020 (32.238) 133.782
Avapop@mHEVO UNOAOINO TV
1/1/2012 50.557.460 -970.580 2.667.329 18.740.767
YNoxpe®m oEIg
. . AnNarrnosig ano napoxmv AvaBaAAopevn .
Enlaguo‘::lqoo-rn'v Igz:o-ruon MeAaTeg kai Aonég npoc® NIKoU popoAoyIKn . Ig';'u a
IKOVORIKNG ne: EUNOPIKEG ANAITNOEIG AOYyw £E030U anod anairnon Kep !
TNV unnpecia
YnoAoino onwg ixe SnHooicuBei TRV
31/12/2012 43.878.763 -716.414 2.883.266 7.272.275
Enidpaon and AoyioTikd AaBog oup@uva e
el (413.329) 0 0 (413.329)
ZUvaAaypaTIkEG dIaPOopEG ETATPONNG
OIKOVOIKGV KaTaoTAoswv BuyaTpikmv 10.173 0 0 10.173
eEwTepIKOU
AvaTalavopnon and kovdUAI Aoinawv 76.191 0 0 B
Anamnoswv
Enidpaon ano6 tnv avabewpnon Tou AAM 19 0 22.653 (3.232) 19.421
Avapop@mHEVO UNOAOINO TV
31/12/2012 43.551.798 -693.761 2.880.034 6.888.540
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ETaipiag
YNoxXpeWOoEIg
Emdpaocsig otnv Karaoraon OIKOVOMIKIG napoxwv AquuMope\'m I81a
. NPOCWNIKOU AOYy®  (POPOAOYIKN) .
Ogong: . . . KEPaAaia
€§000uU ano Tnv anaiTnon
unnpecia
YnoAoino 6nwg gixe SnHooIguOEi TRV
1/1/2012 -1.053.060 1.911.838 31.259.993
Enidpaon and AoyioTikd AaBog cUN@wva KE TO 0 0 0
AAN 8
Enidpaon and Tnv avabewpnaon Tou AA 19 139.427 (27.885) 111.542
Avapopgwpévo undromo T 1/1/2012 -913.633 1.883.953 31.371.535
YNOXPEROEIG
Emdpaocsig otnv Karaoraon OIKOVOMIKIG napoxwv AquuMope\.m I81a
. NPOCWNIKOU AOYy®  (POPOAOYIKN) 2
Ogong: 5 o c KEPaAaia
€§000u ano Tnv anaiTnon
unnpecia
YnoAoino onwg gixe dnpooieudei TNV
31/12/2012 635.154 2.460.938 22.526.698
Enidpaon and Tnv avabempnon Tou AAM 19 10.957 (2.191) 8.766
Avapoppwpévo undloino Tnv
31/12/2012 646.111 2.458.747 22.535.463
Opilou ETaipiac

Enidpdaoeig oTnv Karaoraon

ANOTEAEOUATOV 1.1 -31.12.2012 1.1 -31.12.2012
Znpigg nepiodou 1/1-31/12/2012 pera
QopwV -11.770.277 -8.724.003
Enidpacn ano Tnv avabewpnon Tou AAM 19 (61.437) (57.960)
Mpooapuoyr GOPou EI60dNUATOC 12.189 11.592
Avapop@w HEéVeG {nHIEG NePIOdou 1/1-
31/12/2012 perd pOpwv, HETA TV
€Qapyoyn Tou avafem pnuévou AAN
19 -11.819.525 -8.770.371

Opilou ETaipiac

Enidpaoceig oTnv Kataoraon ZuvoAik®Vv
Ecodwv

1.1 -31.12.2012 1.1 -31.12.2012

Aoind ocuvoAika £€00da XpronG HETa
POopwv, ONWG gixav dnHooiguBei Thv

31/12/2012 22.236 -9.292
Enidpacon anod Tnv avabewpnon Tou AAM 19 (81.968) (70.510)
Mpooapuoyn Gopou €i60dNUATOC 16.817 14.102

SUVaAayHaTIKEG DIaPOPES HETATPONMNAG

OIKOVOUIKWV KATAOTAOEWV BuyaTpIKav 10.173 0
€EWTEPIKOU

Aoina ocuvoAika €é00da xprnong 1/1-

31/12/2012 peTd POPWV -32.742 -65.700
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H enidpaon ano tnv uioBétnon Tou AAM 19 oTic Tpipnviaieg OIKoVoUIKEG KaTaoTaaelg Tou OpiAou Kal ThG
eTaipeiac Tng xprnong 2012, £xel wg €Enc:

avauop@wuiva

Opilou
‘IS1a KepaAaia 31.03.2012 30.06.2012 30.09.2012
'IS1a KeaAaia dnpogigupgéva 15.232.674 12.233.217 9.676.099
Enidpaon ano AAN 8 (413.329) (413.329) (413.329)
Enidpaon and Tnv avabewpnon Tou AAM 19 130.169 94.318 58.467
AvaBal\ousvn @opoloyia (24.986) (17.735) (10.483)
'I51a KepaAaia_avapoppwpéva 14.924.528 11.896.471 9.310.753
Opilou
JUYKEVTPWTIKA ZuvoAika ‘Ecoda 31.03.2012 30.06.2012 30.09.2012
ANoOTEAEOHATA HETA POPWV ONWG EiXav
MUTei '3-834-435 '6.846.276 '9.422.501
Enidpaon ano tnv avabewpnaon Tou AAM 19 (15.359) (30.719) (46.078)
AvaBalopevn @opoloyia 3.047 6.095 9.142
AnoTeEAEOUATA HETA POPWV
wva '3.846.747 '6.870-900 '9-459-437
Aoina ouvoAika £é00da onwg gixav
ONUOCIEVTE] 46.792 59.177 78.285
Enidpaon and Tnv avabewpnon Tou AAM 19 (20.492) (40.984) (61.476)
AvaBaA\ousvn @opoloyia 4.204 8.409 12.613
Aoln& GUVOA"(d éo‘obu uvupoptp(npévcl 30.504 26.602 29.422
ZUYKEVTPWTIKG OUVOAIKA €008a
wé"a '3-816.243 '6.844-298 '9-430-015
ETaipiag
1810 ng&)\um 31.03.2012 30.06.2012 30.09.2012
‘IS1a KepaAaia_dnpooisupéva 28.637.709 25.924.096 24.458.827
Enidpaon and AAM 8
Enidpaon ano Tnv avabewpnon Tou AAM 19 107.309 75.192 43.074
AvaBal\ousvn popoloyia (21.462) (15.038) (8.615)
‘Idia KepaAaia_avapoppwpéva 28.723.557 25.984.250 24.493.287
ETaipiag
ZU¥K5w2w7|Kﬁ ZuvoAika 'Ecoda 31.03.2012 30.06.2012 30.09.2012
ANoTeAEOPATA HETA POPWV ONWG EiXxav
ONUOCIEVTE] -2.622.283 -5.335.896 -6.801.165
Enidpaon ano tnv avabewpnon Tou AAM 19 (14.490) (28.980) (43.470)
AvaBalopevn @opoloyia 2.898 5.796 8.694
ANoTeEAEOPATA HETA POPWV
wvu '2-633-875 '5-359-080 '6-835-941
Aoina ocuvoAika £é00da Onwg gixav
DNUOCIEVTE 0 0 0
Enidpaon ano tnv avabewpnon Tou AAM 19 (17.628) (35.255) (52.883)
AvaBaM\opevn @opoAoyia 3.526 7.051 10.577
Aoina cuvoAika £é0oda Clvul.lop(p(l)l.léva -14.102 -28.204 -42.306
ZUYKEVTPWTIKG OUVOAIKG €008a
-2.647.977 -5.387.284 -6.878.247
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FeyovoTa HETG TNV NEPIOIO avapopag

ETioia Oikovopikr 'EkOson
Aeképppiog 2013

Agv UNApyouv yeyovoTa YETA TNV NePiodo avagopdc nou va anairolv yvwaTtonoinon cUugwva Pe Ta AMXA.

10. NMAnpoopisg apbpou 10 N.3401/2005

TOMOZ KATAXQPHZHZ oTo

HMEPOMHNIA OEMA http:/ /www.sidma.gr
- ANAKOINQZED & AEATIA TYINOY hd hd
Avakoivwon - N'vwoTtonoinon AAAayng Avatataov ApxIKn o€Aida/EnevOuTIKEG EXEOEIG/
10/1/2013  |AIEUBUVTIKWV ZTEAEXWV Nea/Avakoivwon/2013
Avakoivwaon pubuifopévng nAnpogpopiag Tou v. ApxIkn oeAida/EnevduTikég SXETEIC/
12/2/2013 3556/2007 Néa/Avakoivwan/2013
ApxIKn oeAida/EnevduTikéG ZXETEIG/
27/3/2013 Avakoivwon og epwtnua TnG Enimponng KegaAlailayopag|Néa/Avakoivwon/2013
ApxIKn oeAida/EnevOuTikéG S EOEIC/
29/3/2013 |Avakoivwon - Oikovouikd HuepoAdyio 2013 Néa/Avakoivwaon/2013
ApxIkn oeAida/EnevduTikéG ZXETEIG/
29/3/2013 AgATio TUnou -AnoTeAéoparta €Toug xpnong 2012 Néa/AeATia Tunou/2013
AeATio TUnou - Avakoivwaon Tng napaypagou 4.1.4.4  |Apxikn oeAida/EnevOuTikég S EOEIC/
1/4/2013 Tou Kavoviopou Tou X.A. Néa/AeATia TUnou/2013
AgATio TUnou - EToia TakTikn Fevikn SuvéEAguon ApxIKn oeAida/EnevOUTIKEG ZXEOEIG/
22/5/2013 MeToxwv TNG ZIAMA A.E. Néa/AegATia TUnou/2013
ApxIKn oeAida/EnevOuTikEG ZXEOEIC/
31/5/2013 |AeATio TUnou-AnoTeAéopaTta NpwTOU TPIUAvou 2013 Néa/AeATia TUnou/2013
AeATio TUnou - Avakoivwaon Tng napaypagou 4.1.4.4  |Apxikn oeAida/EnevOuTikEG EXEOEIG/
31/5/2013 [Tou kavoviopou Tou X.A. Nea/AgATia Tunou/2013
AeATio TUnou-Ano@doeig ETnolag TakTIKAG MEVIKAG ApxIKn oeAida/EnevOuTikEG ZXEOEIC/
13/6/2013 Suvéleuang Tng SIAMA A.E. Né£a/AeATia Tunou/2013
Avakoivwon aAAayng ouvBeong AloiknTikoU ApxIKn oeAida/EnevOuTikEG EXEOEIG/
13/6/2013 |ZupPBouAiou Néa/Avakoivwoeig/2013
ApxIKn oeAida/EnevOuTikEG ZXE0EIC/
30/8/2013 |AeATio TUnou- AnoTeAéopaTta npwTou e€aunvou 2013  |Néa/AeATia Tunou/2013
AgATio TUnou - Avakoivwon TnG napaypagou 4.1.4.4  |Apxikn oeAida/EnevOuTiKEG SXEOEIG/
30/8/2013 TOU KavovigpoU Tou X.A. Néa/AeATia Tunou/2013
Avakoivwon puBuIopévng nAnpopopiag Tou v. ApxIkn oeAida/EnevduTikég EXETEIC/
18/11/2013 |3556/2007 Néa/Avakolvwoeig/2013
ApxIKn oeAida/EnevOuTIKEG ZXEOEIG/
29/11/2013 |AeATio TUnou- AnoTeAéopata Evveapnvou 2013 Néa/AeATia Tunou/2013
AeATio TUnou - Avakoivwaon TnG napaypdpou 4.1.4.4  [Apxikr oeAida/EnevOuTIKEG ZXETEIG/
29/11/2013 |Tou KavoviouoU Tou X.A. Né€a/AeATia Tunou/2013
AeATio TUNOU - 'EKTAKTN TaKTIKA TeVIKA ZUVEAEUON ApXIKn oeAIda/EnevOUTIKEG ZXETEIC/
5/12/2013 MeToxwv TNG ZIAMA A.E. N€a/AeATia Tunou/2013
OIKONOMIKEZ KATAZTAZEL ZIAMA
SToixeia kal NMAnpoopieg ETaipeiag kar OpiAou Tng ApxIkn oeAida/EnevOuTikég S E0EIG/
29/3/2013 31/12/2012 Oikovopika AnoTeAéopara/2012
ApxIKn oeAida/EnevOUTIKEG ZXEOEIG/
29/3/2013 |'EkBeon diaxeipiong A.Z. xpnoswg 2012 Oikovouika AnoTteAéopara/2012
OikovopuikéG KataoTaoelg Etaipeiag kar OpiAou Tng ApxIkn oeAida/EnevduTikég EXETEIC/
31/5/2013 31/3/2013 Oikovopika AnoTeAéopata/2013
SToixeia kal MAnpogopieg Etaipgiag kar OpiAou TnG ApxIKn oeAida/EnevOuTIKEG ZXEOEIG/
31/5/2013 31/3/2013 Oikovouika AnoTteAéopara/2013
ApxIkn oeAida/EnevduTikég EXETEIC/
30/8/2013 E€aunviaia Oikovouikn 'EkBeon Oikovopika AnoTeAéopata/2013
SToixeia kal MAnpogopieg Etaipgiag kar OpiAou TnG ApxIkn oeAida/EnevOuTIKEG ZXEOEIG/
30/8/2013 30/6/2013 Oikovouika AnoTteAéopara/2013
OikovouikéG KataoTaoelg Etaipeiag kar OpiAou Tng ApxIkn oeAida/EnevduTikég EXETEIC/
29/11/2013 |(30/9/2013 Oikovopika AnoTeAéopata/2013
>Tolxela kal MAnpogopieg ETaipeiag kal OpiAou TG ApXIKn 0eAIda/ENeVOUTIKEG ZXETEIC/
29/11/2013 |(30/9/2013 Oikovopika AnoteAéopata/2013
OIKONOMIKEZ KATAZTAZEL: NMANEAKO
ApxIKn oeAida/EvnpEpwon
EnevduT®v/OIKOVOUIKA
OikovouikéG KataoTaoeig Etaipeiag MANEAKO Tng ST1o1xgia/OIKovouIKa SToixeia AMXM-
22/5/2013 31/12/2012 MANEAKO
ApxIkn oeAida/Evnuépwon
EnevduTtwv/OIKOVOuIKa
SToixeia kal NMAnpogopieg ETaipeiag MANEAKO Tng SToixeia/OIkovopika EToixeia ANXM-
22/5/2013 31/12/2012 MANEAKO
ApxIkn oeAida/Evnuépwon
EnevduTtmv/OIKOVOUIKA
ZTo1x€ia/OIkovopIka SToixeia AMXM-
22/5/2013 '‘EkBeon diaxeipiong A.Z. MANEAKO xpnoswg 2012 MANEAKO
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11. >Toixeia kai MAnpoopieg XpRoewg 2013

ETioia Oikovopikr 'EkOson
Aeképppiog 2013

2IAMA AE.

=~ | LIAHPEMAGPIKH MAKEADMNIAL

IIAHPEMNOPIKH MAKEAONIAX EIAMA ANINYMH ETAIPEIA
5P MHTPOOY AE.: 7946068 /952 - T EMH.: 36 801000
EAPD: BAZ. TEQPT 13T 30 XABNSF | B233

IToyzio kol Minpopopis; xpRony; ond 1 bvoopioo 200 g0 31 Askeplpios 2013
L] i ZupE D PAE| TOU k.4 2190192 0, bpHp0 135 A0 SMyEIAOEIC MU MUNTOTOUY STMEG BEOOYIKE, KOTOOTAOEIG SMMINPENES KOI PN, KOTH T0 4AT

T LR Q¥ TOIYE 1A #O1TNAD G0 EE, WU TMEDETDOY T TG 0IMDYOUKEE RITOOTAgRIC, CTOYE00UY 02 JIN 12 WH) 2YAH ] #R TI)¥0 K0V JAKN K19 OTO0T] KNI T OEOTER2aUTTI T, "EAHPEM NDPKH MAKELONIAT ZLAMA SN H ETAIFELST. U AITOOYE 2 X002 Q0% 090 W), TRk
TROpzI 02 DMINUTNNOTE 200 SR EUTHA SMADN ) AAA TULNTYA |12 TOY ZKGOT), 0 0WTEED 0 G E0BUYA] GINGHTIO0 TOU 2RO, NEOU TWETLRT 01 DIRD VOIS KTTOTTTE B B K 1 2REZ0T 220 000 NOpIpoD EAZ .

ETOIXEIATHE ENIXEIPHEHE

FunGin YrmpEmo Hopopio A NpcomEKED
LIEHIE (] BIOGIKT) O

EINBEM] SamiknTkD) Euppoubioy

P PEi0 AW TSN, AROBUYT AE. KNl TR,

iz SHma. I

Ainpivo A Mopazk, Maoplou . Mikgkaog, MI2VIRGE00T & 40vIRL,
Hoylo; B2, Kopawry, & Kurvamovihoe, Muuang P Hdog,
Guyndokry, N, ElITR T, KImoupag 2. raippog ko Mumis E. AR oy

HyEpOjnuD SYEQImE omd 10 & E T

11 ETOIME IS RATRETHEHE O KONOMIKHE OE EHE (£ TM0 240 MIMEYD KOl ] EY0MDiquED Nom kypomptun ;= €
OMIME ETAPIA
41.12.2013 d1.12.2012 31.12.2013 31122012
ENEFT HTIKO
|G AN MPDTII0PE N ZHICUTT T A aToEln 53,202,150 56.245.453 30.458 425 41.367 836
AIN0 TZpIoumokG aoigEln SEZ.194 617445 60.266 04 BT
ADITH I KUKATY OPDQYTY T2 DUDAKA QA 1.729 985 3004707 10,135,420 18.972.468
AxoB2pom 21.596.062 21907 485 11.987 068 12.473.610
AEOMM 021G W AT 38.856.071 43.551.700 26.006. 104 a0.629.718
ADITY RUKMIYOPO0YT TEPOUTR K aToigE o §.201 02 8703212 B15.254 77
E¥YNO M) ENEFTHTIROY 132.337.546 145.120.101 108.364.457 118.3 11.382
Lilh KE RAE A B OXPENEEIT
MzToyEd K2ytMao 13.500.000 13.500.000 13.500.000 13.500.000
Aneh amongln KoBopi Sarm; :10.008.50 .
Evodo Koo B0 WETOULIN £ TOHNG () -4.508.587 5.640.043 13.736.3680 22,535,463
Luemigom piognyhc [f) 147.740 238.560
ENGdD W KEDAGRIE (¥ ) = (1) + () .
MURRDIOBZaPZE G0VE MRES UMDY Ri2Is 45.955.147 9.030.572 45.913 986 515832
TROFAZE, JADIESY, JURAOTRORZZE, UIDYAGaz; 1160984 1370758 TI1.706 0068
HpmyUIpABR U YA K2 LTIP2 AT 63.976.328 104,374,600 26.812.882 T5.424 604
A2 JUTIORZOUEE ULOELATRIC 25.565.033 23,455.659 20,189 424 1 0.043.515
W0 A0 UMD yREiE s[5 136.698.393 136.2 31.508 05.628.088 05.775.919
EYNOA 1NN KERARANN & TOXFENEENN [Y] + (8] 132.337.546 145.120.101 100.364.457 118.3 11.382

1.2 ETOIXEIA KATAETAEHE EYNOAIRNN EEDANN [ETIMO SA0munu2ya Kl pn smn )
TUVEPpERE; SENTMIETTEG OMINE

Nom zkypooyzun ;= E
ETAFIA

0101.31.12.13 01013911212 0101811218 D01.091-31.12.12
KRN G Srpnmuy 98.78A.232 100,187,196 95.264.443 56.174.650
MIKTH REN A THIze) E.77E.941 6.6 95.35E 4 BUEE 1 5204797
KEQiin { [GIUiEg) TR0 g, YEIUTTOGOTRGY M
TR LT 0TTE) 2a)A T 4.320.364 -4.520.552 -1.B14.158 -2.355.356
Kepbn £ [Tplzg) npo gopoy -11.097.700 -7.058.717 -1.731.054
K2pEn ¢ (EpIEE) pETd O g pu () 11.B19.524 12377 -.770.370
KoTepovm | oe:
|G KTITE PTG A1.174.758 -11.705.083
Lupmigom pziognyh -00.924 +114.440
KoM TUMINIKG £muBn pzTA O YR, [B) 16333 -32.740 13.233 £5.701
EUYKEWTRGTIKD DUDhIKD SU050 PETH O g BROL, &)+ (B] -11.240.350 -11,B52.264 -B.700.004 -B.836.071
KoTepovm | oe:
|G kT pTTpIMY +11.150.530 +11.739.874
LAY g -g0.620 -112.390
KepBr PETA DM o us 098 pEToN -Aome [z E) 1,175 -1, 1708 0,812 08770
MpOTzIWpzve p2popn v pemg - oz E n,n00n 0,000
KEEN / [TNWIES) MO wops:y, ARNUOTOSOMKGY, ETEVEUTIRGY
OMOTEAZOPATEN KOl U oMK OmorAios ey -327 GEQ +1.090.897 252.083 81175

IM WM TOU MIEADU ERYOOIGY TG KATOOTOOTG DUWkae EQ0Gww OGROU M ETURIG GEv EERROpEQYIEIDD 01 LaMOEI 10U

ETimed OKONDJIK G Y KO TOOTATE i 24132014

Npiyos, Eeyrmg TG AS0G TOUT Bap oy A.M ZOEA 24881

Ehzwre ] zToiplo QRANT THORNTOM AE

Timn B NG EAE MU EAEYE TR M i) fign

1.4 ETOIME |4 ATAETAEHE THAELSK NN PONN [ETMD £40MINUEND K1 P ENOMOIpESD Nom £k iz E
OMIAOE ETHFIA

A2 pyiker Epommpid mre 0101-31.12.19 0101311242  01.09-31.12.13  01.0131.12.12

Kepan/dple; TO yopur -8.870.638 -11.937.700 EXTTRIN 40,231,054

Ma2ov fPzioy CROMIAPD G FIO;

ATOpZIETEY, o 720 n n

ATOOR2OzI d.111.818 3.184.148 2.083.028 2.091.245

ATO020zI KITZYApPE Wi TROG TEN|T T TOU 0Pyl Ry o 372608 o 372.608

STOOPEOZI EUWRTO0ME Wy WYl -118.822 2T - 6,786 KT}

npoppa; 1.016.986 1175108 456,755 410,000

“EUAN 0T T ORELEIS M0 Ny, RN R <141, 848 411,706 arn0e -350.046

TuwAn TS Tiogapsy; +136.468 -368.452 n n

ASTOTZETNN (2000, 25000, KN k0 HEC)

2TV UTRN; G0 AT 277,668 ELIRE 181 5.636 1.943.438

WL N TOPZINK 200G RSO0 -158.724 ETEATT] n 1

MpEuaTRDl TORDI K01 JUgA 2 O 6.949.235 TEE2.ATI 4.343.169 40842633

TieovMzioy TOTUAY. TR PETOR. AATHGY K2y, M

WU CEETICN U2 TI JZITIUEY. SRNTaTTTEy

Mzluam) f {005 o) 0w 8 iy 4N .422 3481621 485631 669.417

Mzl { (05T DO T 3 448,685 TENTR 3.056.930 5893470

[Mekoan) ¢ 005 U YPEGTEG (TN)Y D00k 1.756.837 -2.251.047 A4 738.430

MEly:

Mpzumenl Thr kon quagi £ 5ofin koop e 4.276.902 -7.702.438 4.843.169 -5.045.602

E0NDAD ZIOP0GH ¢ (ZKAOGY) DM AZITIUpIKES BROmpIdmTES (0] -30 10 365 441,797 1111.402 2.406.278

Emzfiunkic Bpormpidmrzg

STORTTTN BU FITRIK G, TUYY2WY, B ROTAOEIGN K| DMy 2 202wy 1 n a.025.000 n

AYOpA VI TTLY B 00 WY 10 -201.067 2221471 -161.503 -2N66.371

ENTIA S0 0T Tukjoas W e 10.535 1.5m 38430 3030

Toro accpoyd e 2309.452 441.708 143.2280 416.532

ENDAD 100G {[ZKR0GN) DM 2Bl kS, EpOTTIE =S, (F) 32,080 1,776,264 -3.004.0 16 1.6 4660 1

Xpn poroBonkd c EpormmdmrEg

ENCTRA 21 T8 kG DAZVIY DV yE2 T Gavein 0 1.6B2.577 n 1

ERoynirz ¥, Tnvelum -3.33:.960 -6.055.031 «1.316.100 -4.048.431

E0nA EOPG (60 o) 0md pnpommB ok o mmmi s (1) -3.331.989 4.373.354 -1316.139 -0 4A. 431

Kodopf 0Enn #(pElean) oo mpEiake BInBZmyn kol

\ouB4Op TR B ufn) 4B 1+(¥) -3.754.455 4.708.326 -3.200.7 13 3.2 88053

Topziokd BioBEmpo koi iroBdvopo £apsns mepdBo u 16.533.486 21.241.813 12.280.750 15.578.913

Topziokt EIDBEmuD Kol inBGypn AREYE MEpIHEOL 12770031 15,533,487 9080047 12,289,760

NPOESETAETOIXEI A KA MAHPOROREE

{13 H Gopd Tou Ophou B ki p2Bodog 2 wrupdmay ooy povmn o o el Mo 3.2 T ROV RO 2

123 00 DR IR KT T2 TOU OpE0U T2 A v, 12T p2BnG0 e menpas BATG, CIG 2Y0TmINPEYE: 0 KO RS, RIMITIRI TS
TCIAE WGP AE.", mmu zhpzdzn amy AR, Maroeluy 24 To monaTd quppermds Tou Ophou ouTo ovep g o 24,509,

[3) 01 OYEAZ Y KT2C YOMATYIRG YPATEIS TOU OP0U KOITE ETIREING 0v04epnm I o audu Mo 7.2 0 Ty DROYOPRCY RITIOTOqz G,

[4) &2y UTAPYEUY 2WTEI UTATINM @0 IT0gaTAs, KA KO DTOIEI; GEOTTEG | M TRDY DR T002ET0Y AT E 2 ThTam
T DIKDVIIKR KITOaTION £ AZMTOURYR TIU Cptou kI ETOIRING K1 u; 2K TOOTOU G2Y 2321 ipamaTe] mpin Taphe e po oy Aaou;
UmRazIg.

™ mq:zu'qnnu W T T RN TOU 20y DiZvep 82! ZIv) T aknouBn:

JLLTEL 1Y Emipin
TN PHOTO D T2 qPTIRKGETIpzioTo dTog 2013 w0 Ay apiaapd TR {09 po w0 ) Toang 2 upw 20.6 36.674. To avriaT go oo o TpAEz{n WO TvENz PRTZC YOROIDIR @Oz 2E7.000 n.non
TMONYOOUE/DU ETUG 2012 M 32112177 2upu T TIpOTO W TRETE! 0 QUAITDAIHICNTON KT TOV UXOADHIONO S2RTLH YOU SE0UY WX, || s pe; mopnapeic 9,937 895 1.076.550
Pt T0¥ kidKI0 =g poman Tou Cylhou e Emiplog (5} p20uc Bp0G TOU TTC AUpE AL 0o kDD Tou Opou kY ETUping T TREEDUE KO Epon mipzen Eplodo qroe
1.3 ETOINE | A K ATAETATHE METABOANN LN KE ik A NN ET00 S40mipén ki pn siomoip o Momi zkyporjen oz E Ouhog Emipin
OMIAOE ETHFIA gg:g §§2 :ég
EINDAD 1614 HEQOATINA SHDRENE JNCE4R 31.12.2013 1.12.2072 31122013 31.12.2012 (G0 n Ut O pETG BuprTmiedg ki audizizpd W pipn Oplsou kal ETmiplag am M5 TGRS0 wrog wpidGou Ty 322013
(040 1,209 ki 01 04,2012 oeirmrgm) 5806509 0020315 22.595.463 gipsaggy |0 TIHERAIOTON LA 24 2hal 0 25h _— _—
EWGANM NTh 2X0Y TN UL lpnmnmu 166.019 139.426 Iy Bt 5_u| 20,038 E_LS![I 57
2 Jupatin P TOnu T 32.236 2THES 1y B 17246811 4722456
£a0pBuam BB OO RS [nm 5} 413929 L) [Hyn— | gan 158 fiprins
FuOpopycipEnD urdhoimo 011,20 12 6.608.503 18.7 40,767 72.535.463 11371534 [rpt— 19.799.827 0,83 2475
ATOTZNT AT TR IbGO 11265 602 -11.B19.524 -B.812.327 BII | Apn:gq mzuimmmzwm i 4T | BEAS! 16,1 56
AT MONE 2000 16.333 -32.740 13.233 65701 ) ATON T2, 010 AU2U8 0TI T2 RN AT 5 ) ﬁ
EDunAD 1l KEQOADIGN METE JPATEGS
(34/12/2043 K 31 42/2012 eirmrgm) .4.360.847 5. BAA.509 13.796.968 22535453 | M) VIS0 XPOG DISUBUYID T2 ] N 2L A !

XohouEp, 2403,2014

ONPOEAPDETOYAE. 0 ANTINPOEAPOETOY AF 0 AEYEYNIN EYMBOYME

MAFEER A RMEPIRIO
AAT. 075264671

NILORROE N, M BPI0Y
AAT. KEDB3192/007

ABNIHA S MAERAPACYT
AAT. B 3367 55,06

0 OURONOMIROE AIE Y0 YNTHE 0 AEYYNTHE AOFIETHR I0Y

ARE . NANAENPTIOY
AT, E 569472,08
FP.MHTP. KAFIRE A TAZHE 4618

MIXAHA K. ERANNAE
RAT. 551551042

[7)T0 A0S quvGAMY 20UT0 PET) U0 GApONG DYOpO0Y Y OVTOTAEN HYDIvOU BIOKOp YT 2ETORION nulm\lwuﬂnmuzm yopoa o
Tour, KOBux, k01 quvakMIypImeE Sngapis prTopo Ty ooy Quprmiyg sTpzig.

PV ELTEL
Duhor,

1.1-31.12.2013  1.1-31.12.2012  1.1-31.12.2013  1.1-31.12.2012

AT K0T GINKOPTA 2RI SWEp) 6.602 44 5HD 6.602 -I1LGI5
AUADNOTIRG K2pTOCAUIA 15.578 -B1.968 15027 TSN
TuwAn TS Tiogapsy; 4722 3.3 o n
A#nET Oz GOPOADpI KOT. Juzupu. Edmi -10.569 T.HA -8.205 16.425

16.333 -32.740 13.234 -65.700

[B) B T a0 uw Tow O 0 wp pouy ke T3 AeepBploe 2003 Tpoom BT ac u mAfk, 0k oy oW .Kod Tommo 55,5 .
E w0 fitvzn meeode; ofhn; 52,2 zx E.

[9) A0fLI TG DvIRZGET S TOU &AM 18 0T0% DPAD K01 T4 ETDP2I0 KO GOPBLI]G ATPITTIKDD MB0UG Tyt P2 T0 AANE aTY D0
Syuy W FPTTO A2 IVEAOMIAYD pEY T 0 AITEL ST GRATAY, 0T IS0 KRG hmn, Ty AR Dl EROTumRD, dm;
STOMTEI 0T EATEE 1 0T, SHTIRIKES DTITATRIC KO aTIs, 0Y0P0 MADUZYEC GO0 AR DT TR T T ) PO0pZ ' ETa
(AR TRRIYPA] T AT ETTE T ENY. B T ST Ty QKD K KT mEe.

BGCAEMHA Z D322z —
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ETioia Oikovopikr 'EkOson
@ ZIAMA AE Aeképppiog 2013

ZIAHPEMNOPIKH MAKEAONIAZ

XaAavdpl, 24 Maptiou 2014

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.Z
MAPZEA A. AMAPIAIO NIKOAAOZ M-M MAPIOY
O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ
2YMBOYAOZ AIEYOYNTHZ TOY AOTIZTHPIOY
AANIHA A. MNENAPAOYT MIXAHA K. *AMQNAZ MAPIZ T. MAMATEQPIIOY
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