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ETRola Oikovopikr ‘EkBeon
AgképBpiog 2012

1 AnAwoeig peAwv 310IKNTIKOU OUHBoUAiou ocUHP®va pHE To GpOpo 4 Tou N. 3556/2007

Ta kaTwTéPw PEAN Tou AloiknTikoU ZupBouliou TG «ZIAHPEMMNOPIKH MAKEAONIAZ IAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO, Mpogdpog Tou A.Z.

2. ZAPANTOZ KQNZTANTINOY MHAIOZ, AvTtinpdedpog Kal

3. AANIHA AAYIA MMENAPAOYT, AisuBUvwv ZUpBouAoc
unod TNV avwTEPW 1I010TNTA PAg, ONAWVOURE KE TNV Napouaa, OTl €€ 00wV yVWPICOULE:

e Ol ETNOIEC ATOMIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KaTaoTaoceic TnG XIAMA A.E. yia Tn xpron
01/01/2012 — 31/12/2012, ol onoiec katapTtiobnkav cUPPwva We Ta ioxuovTa Aigdvry MpdTuna
XpnUATooIKOVOUIKNG Avapopdc, ancikovilouv Kata Tpono aAndr) Ta OTOIXEid TOU EVEPYNTIKOU
Kal Tou naénTikou, Tnv kabapr) B€on kai Ta anoTeAéopaTta Xpnosws Tng ZIAMA A.E., kabwg kai
TWV ENIXEIPNOLWV NOU NepIAaPBAvovTal aTny evonoinon eKAauBavopévwy wg oUVoAo Kal

e 1 ouvnuuevn Etnoia ‘EkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiag aneikovilel kata Tpono
aAndn Tnv €EENEN, TIc emdoaoeIg kal T B€on Tng ZIAMA A.E. kaBwg Kal Twv ENIXEIPNOEWY Nou
nepidauBavovrar otnv Evonoinon ekAappavopévwv wg oUvoAo, cupnepIAauBavopevng Tng
NeEPIYPAPNS TWV KUPIOTEPWV KIVOUVWV Kal dBERAIOTATWY NOU avTIJETWNICOUV.

XaAavdpi, 27 Mapriou 2013

O1 BeBalouvTeg,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.Z O AIEYOYNQN
ZYMBOYAOZz
MAPZEA A. AMAPIAIO 2APANTOZ K. MHAIOZ AANIHA A, MIMENAPAOYT
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'EKO€0N Tou AIOIKNTIKOU ZupBouliou

NEPIEXOMENA
Avaokonnaon Baoikwv M'eyovotwy Tng ETaipeiac kar Tou OpiAou 1o 2012

2.1.1 l'evikry Avaokonnon

2.1.2 Neeg Enevduoeig

2.1.3 AlgBvnc dpaoTnpioTNTA

2.1.4 JUyKUpigeg TNG ayopdcg
OIkovouIka AnoTeAéopara

2.2.1 AnoTeAéopara xpriong 2012

2.2.2 Alayeipion XpnuaToolkovouikwv Kivouvav
>Toxo! kai MpoonTikeG yia To 2013
AnAwon ETaipikng AlakuBEpvnong
Ynokataotrpara OpiAou
ZnHUavTikeEG Zuvallayeg PeTa&l ETaipeiag kal Zuvdedepevav Mpoownwy

l'eyovoTa PETa Tov Igohoyiopod

Ene€nynuarikn 'EkBeon
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2.1 Emokonnon Baoik®v F'eyovoTwv TnG ETaipeiag kai Tou OpiAou 1o 2012

2.1.1 Tevikn Avaokonnon
To 2012 Arav pia akopa OUOKOAN Xpovid, n TPiTn OTn Oeipd, Onou o EANNVIKEC enixelprosiC
unéoTnoav TIG QUCHEVEIC ENINTWOEIG TNG KPioNG, ME KUPIA XapakTnpioTika Tnv UQeon, TNV ENAeIyn
peuoTOTNTAG, Tnv aduvapia XpnuatodoTnonc, Ta aAlAendMnAa véa (opoAoyikd HETPA, Kal To
avao@aAeg diebVEC nepIBAAov. MEoa oe auTtd To EvTovo KAiJa aBeBaidTnTag nou eniKpATNOE OTNV
ayopd, n ZIAMA enikevTpwBnKe oTnv al&non TnS ASITOUPYIKAC TNG anodoTIKOTNTAC BEATIMVOVTAC TO
MIKTO KEPDOOC Kal MEIOVOVTAC TA KOOTN TNG O OAeC TIG OpaocTnpidTNTEC TNC. AMNOTEAEOMA TWV
napanavw evepyeiwv, Napdho OTI o€ eninedo £TOUC Napouciace napdouola anoTeEAEOUATA UE AUTA TOU
2011, 71O Teheutaio Tpipnvo Tou £Touc aU&noe Tov KUKAO €pyaciwv kal Ta ASITOUPYIKA TNG
anoTeAEOPATA TOOO OE OXEON HE TO MPONYOUMEVO TPIUNVO 000 Kal E TO avTioTOIXO MEPUGIVO. TMETUXE

O Tnv kaAUTepn kepdogopia, oe eninedo NogoaToU HIKTOU KEPDOUC, anod To 2006.

AvaAuTIkOTEpPA, o€ eninedo Opihou, 0 KUKAOG epyacionv diapop@wlnke oTa € 100 ek., YEIWPEVOG KATa
11% og oxéon e autov Tou 2011. JuvunoAoyilovTac TIC nwAnosic Tng ETaipeiac yia Aoyapiaopd
TPITWV, 0 KUKAOG €pyaciwv diapoppwbnke ota € 132 ek. and € 143 ek. To 2011, napoucialovTag
NTWOoN KaTd 7%. Ta anoTeAéoPaTa Npo Popwv, XPNHATODOTIKWY KAl ENEVOUTIKWV ANOTEAECUATWY Kal
anooBéoswv (EBITDA) diapop@wnkav ota € 1,0 ek. {nuid ano € 0,6 ek. {nNuIa To NponyoUUEVO £TOC.
Ta anoteAéopata npo Popwv diapoppwdnkav os {nuia € 11,9 ek. og oxéon Pe {nuia € 11,3 &k. To
2011. >Ta anotehéopata Tou 2012 nepihapBavovTal €KTakTa un enavaiappavopeva €0da Uyoug €
1,2 £K., MEPOC TwV onoiwv apopoloav anolnUIWoEIG oTa NAIcIa TNG opyavwTIKNG avadiopyavwang

TnG ETaipeiag nou é\aBe xwpa kata Tn SIGPKEIA TOU ETOUG,.

>e eninedo ETaipeiag, o kUkAoC epyaciov TnG XIAMA diapoppwOnke oTta € 56 ek. ano € 62 €k. To
2011. Suvunoloyifovrac TIC nNwAnosic TnG ETaipeiag yia Aoyapiaopo Tpitwv (avTinpoowneia), ol
OUVOAIKEG NwANCEIG aviiABav oTa € 88 ek. and € 92 ek. To 2011, napouaialovTag Peiwon kaTda 4%. Ta
KEPON NPO POPWY, XPNHUATODOTIKWV KAl ENEVOUTIKWV ANOTEAEOUATWV Kal anooBéoswv (EBITDA) eival
€ 150 xIA., évavTtl {nuiag € 284 xIA. To nponyoUHEVO £TOG, EV® OTA AMOTEAECHATA NPO POPWV
onueiwdnkav {nuiec € 9,2 ek. &vavti {nuiwv € 6,8 ek. aTtnv nponyoUuevn Xpron. Ta napanavw
anoTeAéopaTa niBapuve, Népa anod TA KTAKTA Wn enavaiapBavopeva £€oda nou npoava@epOnkav
(o€ eninedo ETaipeiag aviABav ota € 1,1 ek.), kal NPOBAEYN ANOUEINONG TwWV CUHHETOXWV EEMTEPIKOU

UYouG € 2,4 &K..

QoT000, TO TeAeuTaio TPipNvo Tou £Toug, ATAv To KAAUTEpo yia Tn XIAMA and nAsupdg kUkAou
€pYaciov aAlNd Kai AEITOUPYIKNG kepdogopiag WETA Tnv apxn TnG Kpiong oTo Téhog Tou 2008.

SUYKEKPIPEVA 0 KUKAOC Epyaci®v napouaiace al&non kata 26% og oxEon KE TO NPonyoUHEVO TPINNVO
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(To TpiTO TPiPNVo Tou 2012) kal KaTa 9,5% o€ OXEON KE TO AVTIGTOIXO Tpidnvo Tou 2011. To NoooaoTo
HeikToU képdouc Eenépaoes To 11%, 6Tav To auécwe nponyoUUEvo Tpipnvo kupavenke oto 10% kai
TO avTiOTOIXO TPiKnvo Tou 2011 oTo 6%, eV Ta KEPDN MNPO POPWV, XPNHUATOSOTIKWY Kal ENEVOUTIKMV
anoTeAeopaTwyv kai anooBéoewv (EBITDA) éptacav Ta € 530 xIA. OTav TO Mponyoulevo TPiUnvo

Olagoppwbnkav ata €179 xIA. kal To avTiaTolxo Tpipnvo Tou 2011 rTav apvnTika katd € 710 xIA..

O1 BuyaTpikéc eTaipeiec oTa Bahkavia napouaciacav, n pev Boulyapia al&non Tou KUKAOU £pyaciwv
Kata 9,6 %, n de Poupavia peiwon 20,2% oc oxeon Pe To 2011, SUYKEKPIPEVA O KUKAOG EpYACIOV TNG
SIDMA Bulgaria avii\Be oTta € 15,6 k. évavTi € 14,2 ek. To 2011, eve 0 KUKAOG €pyacionv Tng SIDMA
Romania aviABe ota € 20,4 ek. évavTi € 25,6 ek To 2011. Aitia yia Tn peiwon TnG Poupaviag frav n
NOAITIK) aoTaBela aTnv onoia odnynonke n xwpa oTn PeyaAuTepn dIApKEId Tou €TOUC. H katavaiwon
Tou XaAuBa unoxwpnoe kata 20% nepinou, og oxeéon Me To 2011, AnOTEAEOUA TwV MEPIOPICHEVIIV
ONMOCIOVOUIKWV NPOUMOAOYIOU®WY KAl TWV HEIWPEVWY ONUOCIWV enevdUOswv €EQITIAC TNG HN

anoppo@nong KovoTIKmv KovOUAiwv.

MpwTapxIkOG aTOX0G TNG XIAMA napapével kal To 2013 n diaTpnon TNG PEUCTOTNTAG MECW TNG
owaoTng diaxeipiong Tou ke@aiaiou kivnong. H ZIAMA agoU Peiwoe kaTd 12 PEPEC TIG PEPEG NIOTWONG
TwV NeEAATOV TnNG Wéoa oTo 2012 oToxelsl OTNV MEPAITEPW MEIWON TOU XPOVOU MiOTWONG KATd
TouAayioTov 10 pépec oTo 2013. H peiwon Twv KepaAaiwv Kivnong katd 17% n € 9 ek. o€ ninedo
Opihou kal kaTa 21% iy € 7 ek. o€ eninedo ETaipeiag, anédwaoe kapnoug apou enETpeywe katd To 2012
Tn dlatrpnon Tou davelopol oTa enineda Tou 2011. EmnAéov BonOnog, TOoo Tov ‘OWIA0 0G0 Kal TNV
Etaipeia, otn diatripnon oto Téhog Tou 2012 Tapeiakwv d1abéoipwy UWoug € 16,5 ek. kal € 12,3 ek.

avTioToIxa.

2.1.2 Néegg Enevdloeig

To 2012 n ZIAMA npoxwpnoe o€ enevdUOEIC UWoUG € 2 €K., NoU apopolaav KaTta KUpio AOyo:

1. 3Tnv KaTaokeury VEOU nApKOU QPWTOBOATAIKOV OUCTNUATWY OTIC E€YKATAOTACEIC TOU
QpaiokaoTpou, UYoue € 1.7 &k.
>Tnv eykatdoTtaon cuoTniuaToc BARCODE 0TI anobrikeg Tou QpalokaoTpou.

3. 2& BeATIWOEIC TWV EYKATACOTACEWY Tou Aanponupyou.

O1 Buyatpikég pwag SIDMA Romania kai SIDMA Bulgaria npoxwpnoav o€ NMoAU NEPIOPIOHEVEG VEEG
£nevdUoeIG Uywoug € 50 xIA. nepinou €kaoTn, nou agopoucav Katd kUpio Aoyo avaBabuiosic Tou
napaywyikoU TouC €EONAIOPOU OTIC €YKATAOTACEIC TOUC Ot BoukoupeoTi kal SO@ia avTigToixa.
EnminAéov n Buyatpikn pag Mavélko npoxwpnoe o€ enevdUoElG Uyoug € 77 xIA. nou agpopoloav KaTda
KUPIO AOYO BEATIMOEIC OTIC KTIPIAOKEG €yKATAOTACEIS KABWG KAl OTOV HNXAvoAoylkO €EOMAIGUO Tou
€pyoaTaciou Tng Aapiagc.
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TENoc, ol enevdUOEIC OS OUMMPETOXEC aviiNBav oe € 3 ek. nepinou kal agopouv oTnv auénon Tou
METOXIKOU kepahaiou Tng BuyaTtpikng SIDMA Bulgaria katd € 1 ex. kar TnG Ouyatpikng SIDMA
Romania kata € 2 k. Je okono TNV BEATIwON TNG KEPAAAIAKNG Toug diapBpwang.

2.1.3 Aig0vig ApaoTnpioTnTa

Ol ayopec TWV VEITOVIKWV HAC XWPWV, av Kai 101aiTepnG oTpaTnyikng onuaciag Aoyw Tng
ouvexI{opevnG kpiong otnv EAAnvikn ayopd, dev napouciacav Tnv avapevouevn avantuén woTe n
nopeia Twv BuyaTpikwV Pag va cupPalel BeTikG oTa anoTeAéopaTa Tou Opilou.

JUykekpidéva n BouAyapia kaTéypawe avaipikn augnon Tou AEM katd 0,8% 7o AEM TO 2012,
oUPewva pe To EBvikG IvoTiTouTo ZTATIOTIKAG TNG XWpPae. 2 €tnoia Baon, To AEM napépeive oTo
0,5% T0 TeAeuTaio Tpignvo Tou 2012, ouvexilovTac TNV NTWTIKA NOpEia, Tnv onoia KaTéypays ano To
a' Tpipynvo Tou €Touc. MapdAa auta n SIDMA Bulgaria napouciace au&nan Tou KUKAOU £pyaciwv Tng
KaTa 9,6%, oc axéon e 1o 2011.

>Tn Poupavia n olKoVvouIKN KaTaoTaon Tng Xwpeag ATav nio SUokoAn. To AEM Tng kivriBnke To 2012
oplaka BeTika (0,2%), pe TN MEON Blounxavikn napaywyn va au&averal kata 0,3% &eTnoiwc, ano
6,0% T0 2011. O1 dnpOOIEG ENeVOUTEIC, N BaAcIKOTEPN NNyr| enevoUCEwY, UNO-anédwoe Adyw TnG uno-
anoppoPnonG KoIVOTIKOV KOVOUNIWV Kal TWV MEPIOPICUEVWV ONHOCIOVOUIKMV NPOUNOAOYIOH®Y, HE
anoTéAeopa o kAGdog Tou xaAuBa va unoxwprosl kata 20%. >Ta enineda autd unoxwpenoav Kai ol
nNwANoeIc TNG BuyaTpikn SIDMA Romania 1o 2012 os oxéon We auTtég Tou 2011,

H SIAMA dpacTnplonoigital, EKTOG and TIC BuyaTpikEC TNG o€ BouAyapia kai Poupavia, kai oTIC ayopeg
Tng Kunpou, Tou KooodBou, Tng ZepPiac, Tng NMIrAM kai Tng AABaviag 6rnou To NOCOOTO £EAYWYWV
aviABe aTo 5% eni Tou ouvoAikoU OYKOU NWANCEWV. STIC OTPATNYIKEG NPOTEPAIOTNTEC TNG ETaipeiag
To 2013 nepidayPaveTal n av&non TNG napouciag Tng OTIC Napandvw ayopec Kal avTioToixa Tou
nooooToU €EaywywV OTO GUVOAIKO KUKAO £pyaciav Tng.

>TOX0G TWV BuyaTpikwv Tou eEwTepikoU To 2013 ival n nepaitépw £0paiwon TOUG OTIC AYOpPES Nnou
OpaaTtnplonoloUvTal kal n auénon Tou KUKAOU €pyacioyVv TOUG HE TauToxpovn BeATiwon Twv
OIKOVOUIK®OV TOUC ANOTEAECUATWV.

2.1.4 Zuykupieg TNG ayopdg

To 2012 ATav AGMn Hia Xpovid NpokANOEwv, ME TIG OIKOVOMIKEG OUVONRKEG va anodeikvUovTal Mio
OUOKOAEG anod OTI €ixe apxikd ekTIUNBei kal TNV avanTugn oTnv eupUTePn NepIoXr Twv BaAkaviwv va
MEIQVETAl onMavTika. ‘'Onwg eniBeBaiwvouv kal Ta OnuocIEUMEVA aTolxeia evviapnvou 2012 Twv
elonypévwv oto X.A.A ETAIPEIQV, TO KOIVO XAPAKTNPIOTIKO TWV NEPICOOTEPWV €ival N ANWAEI E5OOWV
Kal n Keiwaon kepdogopiag r algnon Twv {NUIwV.
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H EAAnvikRA Oikovopia napéueive og Babid Ugeon 1o 2012 kai To AEMN unoxwpnoe kata 6%, yia
MEWNTN OUVEXOMEVN XPOVIA, EV® N avepyia okapPpdAwoe o€ véa 10TOPIKA UwnAd. H OnUOCIOVOUIKNA
npooapyoyn Kai ol papuolOUeVeC OOUIKEG UETAPPUBUIOEIC, CUVEXIOTNKAV WE Yyopyouc pubuouc To
2012. H kopUpwon OJmE TNG OIKOVOUIKNG aBeBaidTNTag wg npoc T moaveg €EeAIEEIC Kal N PEIWMEVN
a€ionioTia TNG Xwpdag oTo €EWTEPIKO TO NPWTO €EAUNVO TOU £TOUC au&noav Tnv UQean, otn dIdpKeia
£papuoyng Tou oTabeponoinTikoU npoypaupaToc. To TeAeuTaio Tpipnvo Tou 2012 sugavioTnkav Ta
npwta onuadia BeATiwong Tou KAiJaToc avTigeTwniong TNG EANadog and Ti¢ digbveic ayopéc, napoAo
OTI N OIKOVOMIKI KATAoTaon TNG Xwpag pag dev BEATIOONKE.

AuTh) N €Aa@pPIa avaoTpo@r] ToU KAIHATOC TO TEAEUTAIO TPIMNVO TOU £TOUC Of OUVOUAOMHO HE TN
MeTagopd TnG Olavoung Tng ETaipeiag otov Aonpdnupyo, odrnynoe oe al&non nwANoEwV
(oupnepiAauBavovTag Kai TIG NWANCEIC avTiNpoowneiag) katd 22,3% o€ Oxeon WE TNV avTioToixn
nepuaivr nepiodo.

'‘Ogov agopd ot d1edvi ayopd XaAuBa, ol TINEC TwV NPWTWV UAWV NAPEUEIVAV OXETIKA OTABEPEC
kad’ oAn Tn dIdpKeia Tou £TOUC. € auTd BorBnae kai n IooTipia €/USD nou anoBdppuve TIC EI0aYWYEC
ano TpITEC XWPEC WG KN OuPpEpouosc. Ta Ot OuTIkA XahuPBoupyeia Oev €P@AVIOaV HEYAAEG
OIaKUPAVOEIC OTIC TIMEC TOUC., 2aV ANOTEAEOUA QUTWV TWV OEOOPEVWV Ol INVIAIEG TIMEC NWANONG TNG
Etaipeiac dev napekAivav and Tn PEan TIUN NWANGNG Tou £Tou¢ népav Tou 2,5%.

To 2012, >THN Eupwnaikiy ‘Evwon (EU-27), n napaywyn Kai n Katavaiwon €TOiHwV MNpoiovTwv
XGAuBa KkivABnke nTwTIKAG. AvaluTikOTEpa, oUpQwva peE oTolxeia Tng Eupwnaikng  Evwong
21dnpeunopwv Eurometal, oe eninedo EU-27 1o 2012 og oxéon Pe 1o 2011, n eV (PAIVOMEVIKN
Katavailwon XaAuBa onueinoe peimon 9%, kal n O npayuatikn 4%. TEAOC n OUVOAIKT napaywyn
XaAuBa onueinoe peinon kata 5% To 2012 ot oxeon e 1o 2011. STnv EAANGDA ekTIpoUpE NwG n
MEIWON TNG KAaTavaAwong oTa NPoidvTa Tou KAAdoU Wag ayyiée 1o 25% o€ oxEon WE To nponyoUEVO
£TOC.
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OiIKoVvOoMIKA AnoTeAEoHaTa
2.2.1 AnoteAéoparta Xprong 2012
Ta kuplOTEPa Peyedn Tng xpriong 1.1 — 31.12.2012 €xouv w¢ E&NC:
1/1/2012- 1/1/2011 -

OMINOZ 31/12/2012 | 3171272011 | A (%)
KUkhoc Epyacicov 100.167.196 112.201.123 -10,7%
MwANoeIc AvTinpoowneiag 32.112.177 30.345.833 5,8%
>Uvolo MwANoEwV 132.279.372 142.546.956 -7,2%
A&IToupyikd AnoTéAeaua (EBITDA) -1.029.461 -607.017 69,6%
KEpdn npo popwv -11.876.264 -11.267.954 5,4%
KaBapd képdn XpNoews KeTa and -11.655.980 -11.865.407 -1,8%
(POPOUC Kal DIKAIOUATA HEIoYNPIac
MepiBwpio EBITDA -1,03% -0,54% 90,0%
KaBapd nepiBwplo KEPDOUG -11,64% -10,58% 10,0%

1/1/2012- 1/1/2011 -

ETAIPIA 31/12/2012 | 3171272011 | A (%)
KUkhoc Epyagiov 56.174.658 61.755.619 -9,0%
MwANoeIc AvTinpoowneiag 32.112.177 30.345.833 5,8%
>Uvolo MwANoEwY 88.286.835 92.101.452 -4,1%
A&iToupylkd AnoTéAeaua (EBITDA) 149.134 -284.047 NA
KEpdn npo popwv -9.173.995 -6.794.370 35,0%
KaBapd képdn XpNoews KeTa and -8.724.003 -7.212.262 21,0%
(POPOUG
MepiBwpio EBITDA 0,27% -0,46% NA
KaBapo nepiBwpio kEPDOUG -15,53% -11,68% 33,0%

2.2.2 Aiaxeipion XpnHaTooikovopik®v Kivdivwv

O1 Bacikoi XPNHATOOIKOVOMIKOI KivOUVOI Kal Ol avTiOTOIXEG EVEPYEIEG AVTILETWMIONG TOUG and Tov

‘'OuiAo €ival ol NapakaTw:

Kivduvog

MpoBAweig Tou OpiAou

1. MoTwTIKOG Kivouvog
(Kivduvog emopaieiag
neAaTv)

O 'Opihog  akoAouBei TNV MONITIKA TNG AOPAAEIAG TwV NIOTOOEWY,
MEOW aopaAIoTIKOV £Talpeiwv. Kad' 0An Tn OIGpKEId TOU £TOUG, Ol
anaitnosi TNG ATav acQalOPEVEG O JeyaAO MOCOCTO Kal WG €K
ToUTOU Ogv ONUIOUPYNONKAV ONUAVTIKEC GUYKEVTPWOEIG NMIOTWTIKOU
KivOUvou. EMNAEoV €XEl OpYavWHEVO TUAKA NICTWTIKOU EAEYXOU MOU
aoxoAesiTal anokA€IoTIka We Tnv a&ioAdynon Tng MIOTOANMTIKAG
IKAVOTNTAC TWV MEAATOV TNG KABWG Kal Tov MPoadiopioUO Opiwv
nioTwong Touc.

2. EniTokiakog kivouvog
(emidpd oTo KOOTOG
XPNHaTodoTnongG)

O 'Opidog dev Bewpei miBaviy pia aueon auénon Twv EMITOKIWV

Euribor 0edopévng TNG  OIKOVOUIKAG KaTaoTaong kar  Twv
NPOONTIK®Y avanTuénc Twv Xwpwv TnG Eupwlwvnc kal w¢ &K

ToUTOU Oev €xel uhomoinosl ouvahhayec dlaxeipionc €nITOKIaKOU
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KIvOUvoU. TEToIOU €idouc ouvaliayec Ba eniBdpuvav, TOUuAAxIoTov
npoowpiva, Ta anoTeAéopata Tou kal Ba auv€avav To KkOOTOC
XPNHaTod0TNONG TOU.

3.  Kivduvog peuoTdTnTag

e O 'OpiINoG PEow Twv ouvepyalopevwv Tpanelwv Eaogalilel Ta
avaykaia nioTwTikG Opla  xpnuatodoTtnonc. EminAéov e
31/12/2012 d1€0<Te Tapelaka diaBeoiya Uyoug € 16,5 k..

o O 'Opihog xpnoigonolei kaTd NepinTwon €I0IKA XPNHATOOIKOVOUIKA
epyaieia (n.x. Leasing, k.a.)

e O 'OpINog, e dlaonopd oc Peydlo MANBoc¢ neAaTwv, neplopilel
TOUuG KIVOUVOUG,. AEilel edw va onueiwdei 0TI kavevag NeEAdTEG TNG
Oev KaTEXel NogoaTd navw ano 2,0% oTov KUKAO £pyaciav Tne.

4, Augopsiwon TIHwV
NPWTWV UADV

To HIKTO nepiBwplio kéPdouc Tou Opidou ennpealeTal BETIKA OTNV
NePINTWON avodiKWV TIMOV TWV NPOTWYV UAWV Kal dpvnTika oTnv
avTifetn nepintwon. O 'OyAog €@apupolel GuVTNENTIKN MONITIKNA
anoBepdTwv evw WEOW TNG MOAUXPOVNG OUVEPYACIAG TOU WE TOUG
NPOUNBEUTEG TOU PPOVTICEl Va EVNUEPWVETAI APEDA YIA TIG AVODIKEG
I KABOJIKEC TAOEIC OTIC TIWEG TWV NPWTWV UAWV TOU.

5. ZuvalaypaTikdg
KivOuvocg

O 'Ouwihog OdpaocTnpionoicital oTnv Eupwnn kal OGUVEN®WG TO
MeYaAUTEPO WEPOC TV ouvaAhaywv Tou die€dyeTal o Eupw. MEpog
TWV ayopwv EUMNOPEUPAT®WY Tou Opilou vyiverar ot AoAdpio
Apepikng. O ‘OpIAoG yia TNV QVTIMET®NION auTou Tou KivOUvou
npayuparonolei GuPBAcsIg Npoayopdc ouvaAayuatoc. ‘Ooov agpopd
OTIC €NeVOUCEIC OTIC BUYATPIKEC EEWTEPIKOU, TWV OMNoiwV N kabapn
0€on cival ekTeBeInévn 0 CUVAAAQYMATIKO KiVOUVO PETATPOMNG, WG
(UOIKO avTIOTaBUIOTIKO MECO,  XPNOIYOMoIEiTal Oaveiopog OTo
avTioToIXO VOMIONd - £POOOV auTO €ival €PIKTO - UE OTOXO TN
peiwon Tng €kBeong o€ KivOUVO OE MEPINTWON UMOTIKNONG TWV
TOMIK®WV VOUIOUATWV OE OXEON HE TO Eupw.

6. Meiwaon dykou NWANCEwWY
AOyw yevikdTEPNG
KaTavaAwTIKAG UPEONG

O 'OpiNog ennpealeTal and oeipd eEwysvwv Napayoviwy, Onwe n
OIKOVOUIKN aBePaidTnTa kai n UPeon TNG yXwpiac ayopdc.

>TOX0G Tou Opilou eival va BeATi®vel dIapKWE TNV NoIOTNTA TWV
UAIKQOV Kal TNV €EUNNPETNON TWV NEAATOV TOU KAl va avanAnpwvel
TOV UEIWHPEVO OYKO NWANCEWY TNG EYXWPIAG ayopdc ano TIG ayopeg
Twv Balkaviwv. H auénon Twv pepidinv ayopdc Twv OuyaTpiknv
Tou eEWTEPIKOU eEunnpeTei oTadiakd autd Tov GTOXO.

2.3 Ztoyol kai MpoonTikéG yia To 2013

To 2013 npoPAéneral 6T Ba eival pia Xxpovid npooapuoyng Tng EAAnvikng Oikovopiac ota auoTtnpd
pETPa AITOTNTAG nou emBARBnkav and Toug daveloTéG Wag. H oikovopia Tng Xwpag pag Oa
OUPPIKVWOEl yia €KTn ouvexn xpovid. H {ATnon oc XaAupoupyika
avakapwel oUvTopa, oTd Npo Kpiong enineda. Av kal oTo TEAoC Tou 2012 ol OIKOVOMIKOI OEIKTEG
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apxioav va napouaidalouv kanoia onudadia BeATiwong, TGon Nou ouvexioTnke kal oTnv apxn Tou 2013,
gival akopa noAl vwpic yia npoadokieg eupeiac avakapync. O yeyaAUTEPEC avnouxieg oxeTidovTal Ye
TNV NOAITIKN AITOTNTAG Nou ouvTnpei Tn XaunAn ¢nTnon.

O1 ayopéc Twv Bahkaviwv ekTigdTal 0TI Ba cuvexioouv kal auTeC va ennpealovral anod Tnv UQECn OTIG
NEPIOOOTEPEC XWPEG TNG Eupwnaikic ‘Evwong. MeTpia - av Oxl UNOTOVIKN - avanTulakn €nidoon Tng
BouAyapiag kar Poupaviac yia 1o 2013 npoBAEnel To BacikO PAKPOOIKOVOMIKO aevdapio Tng AlelBuvong
Oikovopik®wv MeAeTwv kai MpoPAéwewv TN Eurobank, pe Tnv npolnodson BERaia 611 n Eupwlwvn Ba
ano@Uysl Pid NapaTeTayévn UQeon. ZUYKEKpIPEVA yia Tn Poupavia npoBAEnsTal avanTuén Tou AEM
1,1% 1o 2013, dedopévou 0TI Ba BeATIVOOUV 01 DIAXEIPIOTIKEG DOUEG anoppdPnoNG TWV EUPWNAIKOV
KovOUAiwv Onwg anaitei n gupgwvia pe To AieBvég NopiouaTikd Tapeio (ANT).

>Tn BouAyapia, Ba dieaxBouv npdwpeg ekhoyeg oTic 12 Mdiou. H unnpeaiakn KuBEpvnon NpoBAEnel
av&non 1% €wcg 1,5% Tou AEM, PYEIwPEVN O OXEON ME TNV NPOBAEWN TNG NPONYOUHEVNG KUBEPVNONG
yia avanTtu&n Tng BouAyapikng oikovopiag katd 1,9%.

Y& auTd To nAdiolo o 'Ouihog ZIAMA eEakolouBei va divel npwTapxikn onuacia orn diaTAPNoN TNG
PEUCTOTNTAG MEOW TNG KATAANANG dlaxeipiong Tou Kepalgiou kivnong oe kaABe pia ano Tig
BuyaTpikég Tou. H ZIAMA B6a eEakoAouBnaoel va otoxelel kal oto 2013 oTnv auoTnpdTEPN MIGTWTIKN
NOAITIKI) oTov KAAdOo Tou Zidnpeunopiou. EniNAov n oTevr) napakoAoUBNon Twv YEVIKOV EO0WV TNG
ETaipeiac kal Twv BuyaTpikwv TG ME OTOXO TOV MNEPIOPIOPO TOUG, KaBwC kai n avadiapbpwan
E0WTEPIKWV AEITOUPYI®V TNG, Ba €ival kal PETOC avaPeaa OTIC BATIKEG TNG NPOTEPAIOTNTEC,

Mapa TiIC dDUOKOAIEC Mou avagEpBnkav napanavw, n Etaipeia ekmiyd 6T 6a undap€el kanoia BeATiwon
NG EAANvIkNc Oikovopiag To deUTEPO €EAUNVO TOU £TOUC. H anepnAokn Twv HEYAAwV 0dIKOV Epywv
Kal n oTadlakr anokpdaTikonoinon ETAIpIOV Tou Anyogiou, O ouvdudouO WE Ta OeTika PnvupaTa
ano Tnv Kopioidov PeTa Tnv npooeatn a&lohoynon tng EANadac and tnv Tpoika, Sivouv gAnida HIKpNG
avabéppavong Tng ayopdc.

2.4 AnAwon Etaipiking AlakuBépvnong
H napoUaoa dnAwan €xel ouvTayBei oup@wva pe Ta opifdpeva ato Nopo 3873/10.
Ei0iIkdTEPA, OXETIKA HE Ta avapepopeva ato apBpo 2 Tou N.3873/2010 onpEIWVOUME Ta €EAG:

2.4.1 Kwdikag ETaipikig AilakuBEépvnong
H ETaipeia £xel UIOBETNOEI TIG NPAKTIKEC TNG ETaIpIKAG AlakuBEpvnong aTov Tpono Aloiknang Kai
AeIToupyiag Tng, 6Nwe auTEC oploBeTOUVTAl Anod To IoxUov Beapikd nAqiolo kabwe kal Tov Kwdika
ETaipikng AlakuBépvnong nou dnpooieUTNKe Npoopata and Tov ZEB (QeEnc o «kwdlkac») kai

gival d1aB€aIPog oTnV KatwBi nAekTpovikn dilBuvon:
http://www.sev.org.gr/Uploads/pdf/KED SEV InternetVersion updatednew2132011.pdf

>1a nAaioia oUvTa&gng Tng EtTroiag ‘EkBeong Alaxeipiong Tou AloiknTikoU ZupBouhiou, n Etaipeia
npoxwpnoe oc eniokonnon Tou Kndika. Asdopévou OTI yia 0An Tn xprion 2012 n etaipsia dev
oupnePIARPONKe oToug deikTeg FTSE/ATHEX 20 kai FTSE/ATHEX Mid 40, epninTel oTig €EaIpETEIg
Y0 EI0NYMEVEG ETAIPEIEG MIKPOTEPOU HEYEOOUC,
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Anod Tnv eniokdnnon autr, n ETaipeia oupnépave o1 ev  yével pappolel TIC E1I0IKEG NPAKTIKEG yia
EIONYHEVEG ETAIPEIEG NOU avapépovTal Kal nepiypagovTal otov Kwdika ETaipikng AlakuBepvnong
Tou ZEB, pe €&aipeon TIC AKOAOUOEC NMPAKTIKEG TIG OMNOIEC €EETAJEI NPOCEKTIKA KAl
HEAETA TN SUVaATOTNTA NEPAITEPW NPOCAPHOYNG OE AUTEG,.

- Mépog A.2 § 2.3: Méye0og kal ouvBegon Tou AZ. O apiBuoG Twv aveEapTnTwWV Hn
EKTEAEOTIKWV HEAWV TOU loXUOVTOG AloiknTikoU SupBouAiou sival dUo (2) eni ouvoAou
gvvéa (9) kai w¢ ek TOUTOU UMOAEINETAI TOU EVOC TPITOU TOU OUVOAOU TwV PEAwV auTou,
nou unodeikvUeTal anod Tov Kwdika.

- Mépog A.5 § 5.4-5.8: Avadaifn unowynPiov HEA®V TOU AIOIKNTIKOU
ZupBouAiou. Méxpr Tn olvta&n Tng napoucac ARAwonG Oev AEITOUpYEl  eniTponn
avadeIEng unownPIoTATWV.

- Mépog A.6 § 6.1-6.10: Asitoupyia Tou A.Z. H ecrtaipeia dev €Qapuolel TG
OUYKEKPIMEVEG EIDIKEC NPAKTIKEG, WE €Eaipeon TNV TAPNON TWV NPAKTIK®OV A.Z.

- Mépog A.7 § 7.1-7.3: AZloAdoynon AioiknTikoU ZupBouliou kal Tov EmiTponwv
Tou. Méxpl Tn ouvTa&n Tng napoloag AnAwong, n ETaipeia dev epappolel GUANOYIKN
Oiadikaaia yia Tnv a&loAoynon TnG anoTeAeopaTIkOTNTAG Tou AloiknTikoU ZUpBOUAioU Kal
Twv EnTponav Tou.

- Mépog I'.1 § 1.6-1.9: Eninedo kai diapOpwon Twv apoifwv. Mexpl Tnv oUvTagn Tng
napouaong dnAwoewc dev AsiToupyei EnTponr) apoiBwy.

H Etaipeia dev e@apuolel NPakTIKEG ETAIPIKNAG DIAKUBEPVNONG EMINAEOV TWV EIDIKWV MPAKTIKWV
Tou Kwdika ETaipikrg AlakuBépvnong Tou ZEB kai Twv npopAéwewv Tou N. 3873/2010.

KUpia xapakTnpioTikd Tov ZuoTnpatwv Ecwtepikol EAgyxou kal Alaxeipiong Kiviuvwv
ot Zxéon He Tn Aladikacia ZUvra&ng Twv OIKOVOHIK®V KATAOTACEWV Kal
XPNHATOOIKOVOHIK®V avapopmyV.

i Mepiypapn TwV KUPIWV XAPAKTNPIOTIKOV Kdl OTOIXEiWV TOu ZUCTAHATOG
EowTepikoU EAfyxou kai Zuothparog Ailaxeipiong Kivdivwv -og oxéon HE Tn
di1adikacia cUVTagnG TWV EVONOINHEVOV XPNHATOOIKOVOHIK®V KATACTACEWV-

To ZUoTnua EowTepikou EAgyxou Tng ETaipeiac kaAUnTel Tic diadikaaieg eAEyXoU yia Tn AsIToupyia

™G ETaipeiac, TN OUPMOPPWON TNG HE TIG ANAITACEIC TWV EMONTIKWY apXwv, Tn Olaxeipion

KIvOUVWV Kal TN oUVTA&n XpnHaTooIKOVOUIKNAG avapopac.

H Ynnpeoia EcwTepikoU eAEyxou eAéyxel TNV opbn epappoyn kabe diadikaciag Kal guoTnUATOG

E0WTEPIKOU €EAEYXOU aVeEAPTHATWG TOU AOYIOTIKOU I Wn MEPIEXOMEVOU TOUG Kal a&loAoyei Tnv

ENIXEIPNON HEOW avaokonnong Twv dpacTnpIoTATWY TNG, ASITOUPYWVTAG WG Wia UNnpecia npog

Tnv Aloiknon.

To ZUoTnua EowTepikou EAEyxou anofAénel YeTall aMwv oTn dlaocpdlion TnG nAnpoTnTag Kai

NG agonioTiag Twv OToIXEIWV Kal MANPOPOPI®Y MOU anairouvTal yid Tov akpifn Kal €ykaipo

npoadIopIoKO TNG XPNHATOOIKOVOUIKNAG KaTdaTaong Tng ETaipeiag kal Tnv napaywyn agionotwv

OIKOVOMIKWV KATAOTACEWV.
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H Etaipsia o€ oxéon pe Tn d1adikacia oUVTAENG TwV XPNHATOOIKOVOUIKWV KATAOTACEWY aVAPEPEI
OTI To oUOTNUA OIKOVOMIKWY avagopwv Tng “ZIAHPEMMOPIKH MAKEAONIAX ZIAMA A.E.”,
Xpnoigonoiei €va AoyioTikd oUOTNKA NMou €ival ENAPKEC yia avagopd npog Tn Aloiknon aAAd kai
npog Toug €EWTEPIKOUC XPNoTeG. Ol OIKOVOMIKEG KATAOTACEIG KABWG Kal AAeC avaAUgoEIC nou
avapEpovTtal npoc Tnv Aioiknaon og Tpiunviaia Bacn cuvTacoovTal G anAr) Kal evonoinuevn paaon
oUppwva Pe Ta Aigbviy MpoTuna XpnuaToolkovouIKAG Avapopdc, Onwe autd £Xouv UIoBeTNOEI
anoé tTnv Eupwnaikn ‘Evwon yia Adyoug avagopdc npog Tnv Aloiknon aAl\d kai yia AOyoug
dnuoaionoinong, ouh@wva PE Toug 1oXUOVTEC KavoviopoUG kKal o Tpiunviaia Bacn. Tooo n
OloIKNTIK NANPoQOpNon 000 kai n npo¢ OnHOoIonoinon XPNMATOOIKOVOUIKA MANpo(Oopnon
nepIAapyBavouv OANec TIC avaykaieG nNANPOQPOPIEC OXETIKA ME €va EVNUEPWHEVO oUOTNUA
£0WTEPIKOU €AEyXOU nou nepIAapBavel avaAUoelC NWANCEWY, KOOTOUG/EEODWV, AEITOUPYIKOV
kepdwV aMd kal aA\a oToixeia kal deikTec. ‘OAeC o1 avapopég npog Tnv Aloiknon nepiappavouv
Ta OTOIXEId TNG TPEXOUOAC NePIOdOU MOU CUYKPIVOVTAl JE Ta avTioToixa Tou npolnoAoyiouou,
ONWC auTtog €xel eykpiBei anod To AloiknTikO SUPBOUANIO aAAG Kal PE Ta OTOIXEid TN avTioToIXNG
nePIGOOU TOU NponyoUEVOU TNG avapopdg ETOUC.

'OAeC 01 dNUOCIONOIOUMEVEG EVOIANETEG KAl ETNOIEC OIKOVOMIKEG KATAOGTACEIC NEPIAAPBAVOUV OAEG
TIG avaykaieg NANPOPOpIEG KAl YVWOTOMOINCEIG €N TWV OIKOVOUIKWY KATAOTACEWY, CUMPWVA HE
Ta Aibvn MpdTuna XpnuaToolKOVOUIKNG Ava@opdg, Onw¢ auTd éxouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwaon, eniokonouvTal and Tnv Enmponn EAEyxou kai eykpivovtal 0To GUVOAO TOUG
avTioToixa anod To AIoIkNTIKO ZupBoUAIo.

Epapuolovral dIkAEideC aopaleiac avapopika HE: d) TNV avayvopion kai agioAdynon kivouvav
G NpoG TNV a&lonioTia TwV XPNUATOOIKOVOUIKWY KATAGTACEWY, B) Tov JIOIKNTIKO OXEOIAOMO Kal
TNV napakoAoudnon avaQopikd HE TA XPNUATOOIKOVOUIKG MEYEBN, Y) Tnv npoAnwn Kai
anokd\uyn andrtng, 8) Toug poAoug/ appodIOTNTEC TwV OTEAEXWV, €) TNV O1adikacia KAEIoiHaTog
Xpriong nepiAapBavopevng TnG evonoinong  (n.X. KaTayeypauupéves O1adikaoieg, MNPooBRACEIC,
EYKPIOEIC, OUPQWVIEC KAM) kal oT) Tn OIaoQAANon TwWV NAPEXOMEVWY GCTOIXEiWV and Ta
NANPOQPOPIaKA CUCTAKATA.

H oUvVTa&n Twv e0WTEPIKWY avapopwVv Npoc Tn Aloiknon Kal Twv avapopwv nou anairolvral anod
Tov K. N. 2190/1920 kai TIG ENONTIKEG APXEG YiveTal anod Tn AlelBuvan OIKOVOMIKWY YRNPESIQV, N
onoia d1aBETel kaTAAMNAA Kal €Uneipa oTEAEXN Yia To okono auTtd. H Aloiknon ¢povTilel woTe Ta
OTEAEXN AUTA va EVNUEPWVOVTAI KATAAANAG YIa TIG aAayEC aTa AoyioTika Kal (popoAoyika BEpara
nou agpopouv Tnv ETaipeia kai Tov ‘OpiAo.

H Etaipeia éxel Beoniosl EexwploTeC OIAdIKAGIEC yIa TNV OUYKEVTPWON TWV ANAITOUUEVWV
oTOIXEIWV anod TIG OuyaTpikEG €TalpeieC kal @PovTidel yid TNV CUMQWVId TWV ENIPMEPOUC
ouUVaA\aywv Kai TNV epappoyn Twv 18iwv AOYIOTIKOV apXwV ano TIG w¢ Avw ETAIPEIES

ii. Etioia a§ioAoynon TnG €TAIPIKAG OTPATNYIKNAG, TWV KUPIWV EMIXEIPNHATIKOV
KIVOUVOV Kal TOV ZUOTHHATOV EcwTEPIKOU EAEyXOU

To AloiknTIKO ZupBoUMio TnG ETaipeiag dnAwvel OTI €xel EEETACEI TOUG KUPIOUG EMIXKEIPNKATIKOUG

kivoUvoug nou avTipeTwnilel n ETaipeia kabw¢ kal Ta ZuoTnpaTta EowTtepikou EAEyxou. Ze eTroia

Baon To AloiknTikO ZUPPBOUMIO npoPaivel o enaveEETaon TG TAIPIKAG OTPATNYIKNAG, TwV KUPIWV

ENIKEIPNMATIKWV KIVOUVWV Kal TwV ZUCTNUATWV EcwTepikoU EAEyxou
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iiii. Mapoxn HN EAEYKTIKOV unnpeoci®v otnv ETaipeia and Toug VOHIHOUG EAEYKTEG
NG Kal aloAdynon TnG €NiNTWoNG Nou HNopei va £XEl TO YEYOVOG AuTO oTnv
AVTIKEIYEVIKOTNTA KAl TNV ANOTEAECHATIKOTNTAU TOU UMNOXPEWTIKOU EAEyYXOU,
AapBavovrag unown kai Ta opifopeva orov Nopo 3693/2008

O1 vOpIdol g\eykTEG TNG ETaipeiag yia Tnv €TaIpikn Xprion Tou €1oug 2012, «XOA OPKQTOI

AOFIZTEZ», o1 onoiol £xouv ekAeyei and Tnv TakTiki Fevik ZuvéAeuon Twv MeTdXwvV TNG

Etaipeiac Tnv 28n Iouviou 2012, dev £xouv NApAoXel Hn EAEYKTIKEG unnpeoieg oTnv ETaipeia kai

TIC BUYaTPIKEC TNG.

H Etaipeia xpnoiydonolsi GANOUC EAEYKTEC yia TIC BuyaTpIKEG EMIXEIPNOELIC TOU EEWTEPIKOU, Ol OMOIOI

gniong 0gv napeixav hn EAEYKTIKEG UNNPETIEG.

Anpooieg Npoopopég EEayopac- MAnpogopiaka ZToixeia

- Aev ugioTavtal OJeOMPEUTIKEC NPOCPOPEG £Eayopdc n/kal  KAVOVEG  UMOXPEWTIKNG
EKXWPNONG Kal UMOXPEWTIKNG €Eayopac Twv HETOXwV TG ETaipeiag, oUTe onoiadnnoTe
KaTaoTaTikn npoBAewn nepi e€ayopdc.

- Aev ugioTavTtal dnUOoIEC NPOTACEIC TPITWV YIA TNV £Eayopd TOU PETOXIKOU KEPAAQioOU TNG
ETaipeiac kata Tnv TeAeuTaia kal TpExouaa Xpron.

- Ye nepintwon nou n ETaipeia ouppeTdoxel o< TETola dladikagia auth Ba yivel orta
nAgiola Tng Ioxuouoag vopobeaiac,.

Fevikn ZuvéAleuon TV MeTOXWV Kal SIKAIOHATA TOV HETOXWV

H leviknl ZuvéAeuon ouykaAeiTal kal AsiToupyei oUppwva PYe Ta opi{dPeva oTo KaTtaoTaTikd Kai
OTIG OXETIKEG dlaTa&eic Tou N.2190/1920, onwg auTtog €xel Tpononoindei kal 1oxUel onuepa. H
ETaipeia npoBaivel oTic npoBAendpeveg dnUOOIEUOEIC, CUNPWVA PJANOTA Kal e TIC JIaTAEEIC Tou
N.3884/2010 kai yevika Aaupavel Ta avaykaia PETPA yia TNV &ykaipn Kai nARpn evnuépwon Twv
METOXWV Yia TNV AoKNon Twv OJIKAIWPATWV Touc. To TeheuTaio dlaopaAlileTal pEOw Twv
OnuooieloswV TwV MNPOKANOEWY TwV levikwv JUVEAEUOEWV Kal TNG avapTnong autwv oTnv
IoToogAida TnG ETaipeiag, oTo Keipevo Twv onoinv NepINAUBAVETAI AENTOUEPNG NEPIYPAPT TWV
OIKAIWPATWV TWV JETOXWV KAl TOU TPOMOU A0KNONG.

Z0vOeon kai AsiToupyia AloiknTikoU ZupgBouliou, EnonTtikav Opyavwv kai EniTponav
NG ETaipeiag

PoAo1 ka1 appuodioTnNTEG Tou AloIKNTIKOU ZuuBouliou

To AloIknTIKO ZupBoUAIo Tne ETalpeiag £xel Tnv euBUvVN TNG HAKPONPOBECHUNG OTPATNYIKNG KAl TWV

AEITOUPYIKOV OTOXWV TNG ETaipeiag kal v yével Tou €Aeyxou kal TNG ARyng anopAacewv OTo

nAaioio Twv opifopévwy and Tov K.N. 2190/1920 kai To KataoTaTikd kabwg Kal TnG THNPNongG Twv

apxwv Tng ETaipIKng diakuBEpvNong.

To AI0KNTIKO ZUPBOUANIO OUVEPXETAl HE TNV aNapaitnTn ouxvoTnTa, MOTE VA EKTEAE

anoTeAEoNATIKA TA KABKkovTa Tou.

O1 poAol Kal ol appodIOTNTEG Tou AloIKNTIKOU ZUPBoUAiou guvowilovTal oTa KaTwoi:

. EniBAewn kai napakohouBnon Twv AeToupyiov TnG ETaipeiag kabwg kai €Aeyxog
EMITEVENG TWV EMIXEIPNHATIKWV OTOXWV KAl JAKPONpOBeoHwY OXEDIwV.
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o Alatinwon kar kabopiopdc Twv Bacikwv agiwv kal oToxwv TG ETaipeiac.
. E€aopalion evapuoviong TnG UIoBETNUEVNC OTPATNYIKAC UE TOUG OTOXOUC TNG ETalpeiag
o To AioknTIKO ZupPBoUANIO Jiao®aAilel OTI Oev  UNAPXOUV MEPINTWOEIG GUYKPOUONG

OUMQEPOVTWV Kal €EETATEI TUXOV PAIVOPEVA 1) MEPINTWOEIC anOKAIONG and Tnv NOAITIKN
anopprTou NANPOPOPINV

o Alaopahion Tng a&lorioTiag kai £ykpion Twv OlKovouikwv Kataotdoswv Tng ETaipeiag
npIv TNV TEAIKN €yKpIon auTwv and Tnv TakTikn Fevikiy ZuveAeuon.
. >Tnv €€aopAlion TnNG AoOKNONG TNG ENIXEIPNUATIKAC TNG Opacng o€ kabnuepivr) Baon,

MEOW &vOC ouoTAMATOG €IDIKWV E€EOUCIONOTNOEWY, evw N pUBHION TwV UMoAoINwWv
BepdTwv TNG appodIOTNTAC TOU UAOMOIEITAl HEOW EIDIKWV ANOPACEWY.

To ugioTapevo A.Z. TnG ETaipeiac anaptifeTal anod 9 péAn (QUEAEC) €K TwWV OMoIwWV:
- 5 €ival ekTeAEOTIKA PEAN

- 2 €ival Pn €KTEAECTIKA PEAN

- 2 €ival aveEApTnNTa YN €KTEAEOTIKA HEAN

H olvBeon Tou ugioTapevou AIoIkNTIKOU ZupBouliou TnG ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA
A.E. gival n akoAoubn:
1. MapaoeA Apapilio, Mpoedpoc- Mn EkTeAeoTikd MENOC
. Zapavtog MAAiog, AvTInpoedpog - EkTeAeaTikd MEAOG
. Aavin\ MnevapdouT, AicuBUvwv ZUPBoOUNOG- EkTeAEOTIKO MEAOC
. Xdiy Naypiag, ExteAeoTikd Méhog
. KwvoTavTivog Kapwvng, Mn EkTeAeaTikd MéNoG
. HAiag Mwuorg, EkTeAeoTikO MENOG
. NikbAaog Mapiou, EkteAeaTikd MENOC
. Fewpylog Katoapog, AveEapTtnTo, Mn EKTEAEGTIKO MEAOG
. ABpaap (Mivog) Mwuorig, AveEaptnTo, Mn EKTEAEOTIKO MENOG

O© 00 N O U1l A W N

ZuvonTikO Bloypagikd onueiwpa yia kabe éva and Ta napanavw péAn Tou A.Z. napatibevral oTnv
IoTooeAida TnG eTaipeiag http://www.sidma.gr/default.asp?pid=33&la=1.

Ta péhn Tou A.Z. ekAéyovTal yia POVOETH BnTeia ano Tn levikn Zuvéeuon Twv MeTOXwv. To
uPIoTapevo AloIkNTIKO ZUudBoUAIo TG ETaipeiac e€eAéyn anod Tnv TakTikn Fevikiy SUVEAEUON TNG
28n¢ Iouviou 2012 kai n BnTeia Tou Afyel TNV NUéEPa oUyKANGNG TNG ENOMEVNG TAKTIKNAG MEVIKNG
SuvéAeuoNC,

To AIoIknTIKO ZUPPOUNIO cuvedpiaos eBdopnvTa €1 (76) Qopég peoa aTo £1og 2012, e TpidvTa

Téooepic (34) ouvedpIAoeic NApEoTNoav OAa Ta WEAN TOU AUTOMPOOWNWC, VR O aapavta dUo
(42) ouvedpidoeic napéaTnaav OAa Ta PEAN ekTOC and Ta U0 aveEApTnTa YN eKTEAEOTIKA.
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Enitponn EAéyxou (Audit Committee)
i Mepiypapn TnG oUvOeong, AsiToupyiag, £pyou, apHodIOTATWOV KAl NEPIyPAPL)
OspaTtwv nou oudnTouvTal oTIG oUVEDPIAOEIG TG EmITponng

H Enirponn EA&yxou, n onoia ekAéyeTal kal Asiroupyei oUPpwva pe Tov N. 3693/2008 (apB.37),
anoTeAeiTal anod Tpia Pn ekTEAECTIKG PEAN Tou AloIKnTIKOU ZupBouliou ek Twv onoiwv To éva gival
ave&apTnTo kai €xel w¢ KUplo €pyo, OTA MAQIOId TWV and TOV WG AV VOHPO MEPIYPAPOUEVIV

UMOXPEWOEWY, TNV NApoxn unooTnpiEnc npo¢ To AioiknTikO ZupBoUAio Tng ETaipeiac yia Tnv

€KNANPWON TNC AMOCTOANG TOU OXETIKA We Tnv Olaopdalion TnG anoTeEAEOPATIKOTNTAC TWV

AOVYIOTIKOV KAl OIKOVOMIKWV OUCTNHATWY, TWV EAEYKTIKOV UNXAVIOMWV, TWV CUCTNHATWV

OlaxeipIoNG TWV EMIXEIPNUATIKWOV KIVOUVWY, TNV dIaoPAAion TNG CUPHOPPWONG WE TO VOUIKO Kal

KavovioTIKO NAQiCIo Kal TNV anoTEAEOHATIKN Epappoyn Twv apXwv TnG ETaipiknic AlakuBEpvnong.

EidIkoTEPQ, N EmiTponn EAEyxou £xel TIC £ENG apUOdIOTNTEC:

AppodIoTnTEG

- Na €&etalel TNV anoTeEAEOUATIKOTNTA OAWV TWV €NINEdwV TNG AloikNonNG O GXEDN HE TN
OlaUAaEN Twv ndpwv nou diaxeipilovTal Kal Tn CUUMKOP@WON TOUG YE TNV KABIEPWUEVN
noAITIK kal diadikacieg Tng ETaipeiac,

- Na a&iohoyei T OladikagieG kal Ta OTOIXEIA yia TNV €NAPKEId TOUG OXETIKA ME TNV
ENITEVEN TWV OTOXWV KAl EKTIUNON TNG NONITIKAG KAl TOU NMPOYPARUATOG NOU avapEePETal
oTnv uno €&éraon dpacTnpIdTNTA,

- Na eAéyxel NePIOdIKA TIG DIAPOPEC AEITOUPYieC Twv dIAPOPWV JIEUBUVOEWY ] TUNHATWY,
£701 nou va Olao@ahifeTal OTI ol JIAPopeC AsIToupyieg Toug OleEayovTal opaAd, eivai
oUPPWVEG HE TIG 0dnyiec TNG Aloiknong, Tnv NOAITIKR TN ETaipeiag, Tic diadikaaiec kai OTi
QUTEC CUPHOP@®VOVTAI JJE TOUG OTOXOUG TG ETalpeiag kal Ye Ta npoTuna Tng AIOIKNTIKAG
NPAKTIKNC.

- Na €€eTalel TIG EKBEDEIC TOU E0WTEPIKOU EAEYXOU Kal €IDIKOTEPA Va:

o Afiohoyei TNV ENAPKEIa EKTACNG TOUC
o EmiBeBaiwvel TNV akpifeia TwV eKBECEWV
e Na £€eTalel TNV ENAPKEIQ UNOOTHPIENG TWV ANOTEAECHATWOV

H Enirponny EAéyxou e€etalel kar diaopalilel Tnv aveEaptnoia Twv EEnTepIKwV EAeyKTOV TNG
ETaipeiac kai AauBavel yvwon Twv gupnudtwv Toug kabwg kal Twv EkBéoswv EAEyxou eni Twv
etnoiwv n evdlapeowv Oikovouikwv Kataotacewv Tng Etaipeiag.  MapdAnAa, nporTeivel
OIOpOWTIKEC evépyeleG Kal OIadIKACIEC MPOKEIMEVOU va avTIMETwNIoBoUV TUXOV €upnuata n
aduvapiec og nepioxeg OIKoVOMIKNG Avagopdg rj AAwv onuavTikwv AeIToupylimv Tng ETaipeiac.
SUupwva pe Tov Kavoviopuo Asitoupyiag Tng, n Emiponry EAéyxou anaptileTal ano €va
aveEapTNTO Hn €KTEAEOTIKO HEAOG ToU AIoIkNTIKOU ZUMBoOUAioU Kal U0 Wn eKTEAECTIKA HEAN Ta
onoia d1IaBETouV TIG anaITOUHEVEG YVWOEIG KAl EPNEIPIEG yIa To Epyo TN Enmponnc.

H ugioTauevn oUvBeon Tng Enimponng EAEyxou eival n akdhoudn:
o [ewpylog Katoapog — AveEapTnTo [N ekTEAEOTIKO HEAOG A.Z. kal Mpdedpog TNG ENmponiig
EAéyyxou
o MapaoéA Auapihio - Mn ekTeAeOTIKO PENOG A.Z.
o KwvoTravTivog Kapwvng - Mn ekTeAETTIKO PEAOG A.Z.
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ii. Ap10OG ouvedPIGoE®V TNG EMITPONNG Kal ouXVOTNTA CUMHETOXNAG KAOE HEAOUG
OTIG OUVEDPIAOEIG

H Enirponn EAéyxou ouvedpiace 4 @opec katd To 2012, pe nAnpn anaptia, aAAa@ ox1 Pe Tnv

napouciacn TwV TAKTIKOV €AeyKT@WV nou npoPAéneTal and Tov Kwdika o1 onoiol Ogv

NpooKANOnKav.

iiii. AZI0A0YNnON anoTeAeopATIKOTATAG KAl ENISOCEWV THG ENITponig

Mexpr Tn olUvta&n Tnc napouoac AnAwong, Oev £xouv BeomioTei €IOIKEG OIAdIKACIEG yia TNV
a€ioAdynon TnG anoTeAeouaTikOTNTAG TNG Emmponng EAéyxou Tou AloiknTikoU ZupBouAiou. H
Aloiknan Tn¢ ETaipeiag Ba Beonioel OXETIKEG dIadIKATIEC OTO PEANOV.

2.5 YnokaraoTnuara OpiAou

O1 KUPIOTEPEC €YKATAOTACEIG TOU OpiAou ZIAMA péow Twv BUyaTpIK®V TOU ETAIPIOV, BpioKovTal OThV
EANGOa, Tn BouAyapia kai Tn Poupavia. Ztnv EAAGda, ekTOG TG OuyaTpikng MANEAKO nou BpiokeTal
oTn BIME Aapiag, n ZIAMA £xel eykaTaoTdosi oTo QpaidkaoTpo Gegoalovikng, Tov Aonponupyo, Td
OwvoguTa Kkai ypageia otny Bao. Mewpyiou oTo Xahavdpi 6rnou givail kai n €dpa Tng Taipeiac.

>710 €€wTepikd n SIDMA Bulgaria €xel eykataordoeic otn 26¢ia kai n SIDMA Romania 010
BoukoupéoTi kal Tnv Tipioodpa.

2.6 ZInpavTikég Zuvallayég MeTa&l ETaipeiag kal Zuvdedepévwv NMpoomnwv

O1 onUavTikOTEPEC OUVAANAYEC TNG ETaipeiac pe ouvOedepéva Pe auTn MEPN kata Tnv &vvold Tou
AN 24, apopoUv cuvaAAayeg Pe BuyaTpikeg TnG 31/12/2012 (OUvOEDEPEVEG E QUTI ENIXEIPTOEIC
KaTtda Tnv évvoia Tou dapBpou 42 Tou K.N. 2190/20).
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ETnoia Oikovopikn 'EkOson
AeképpBpiog 2012

MQAHZEL> - EXOAA  ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE

(Mood oe eupw)

MwANoEIg n 'ExTakTa -
ETAIPIA Epn(?psupdmt)v -A HZ?TJE%O?:O EKAH)\E)\T?.J)I\E; ?fjanq av'(')pyava ZUvoho
YAwv -MpoiovTwv €000a
SIAENOP AE 107.314  1.433.923 504.020 0 2.045.256
SOVEL AE 12.379 0 0 0 12.379
ETHA AE 188.597 0 0 0 188.597
AEIOOPOZ AE 219 0 0 0 219
MANEAKO ABEE 21.017 0 10.200 352 31.569
ZQAHN KOPINOOY AE 31.919 39.286 12.512 0 83.717
METAA. ATTIKHZ AE 508.250 0 0 0 508.250
MPOZAA AE 0 171.745 74.003 0 245.748
EPAIKON ENME= ZYPMATQN 20.639 246.081 71.841 0 338.562
SIDMA Romania S.R.L. 0 0 0 21.967 21.967
SIDMA Bulgaria S.A. 601.498 0 0 19.729  621.227
TEKA SYSTEMS AE 2.640 0 0 0 2.640
EAAHNIKA KAAQAIA 124.955 0 0 0 124.955
ANAMET AE 2.918 0 0 0 2.918
BIOMAA AE 203.438 0 0 0 203.438
FITCO AE 8.268 0 0 0 8.268
XAAKOP AE 21.304 0 0 0 21.304
APIOZ AEBE= 26.564 0 0 0 26.564
EABAA AE 32.737 0 0 0 32.737
ELVAL COLOUR AE 25.469 0 0 0 25.469
ANO=AA AE 1.529 0 0 0 1.529
PROSAL TUBES SA 70.193 0 0 0 70.193
AIA.BLIME.OLB AE 518 0 0 0 518
2YMETAA AE 1.204 0 0 0 1.204
CONSULTANT&CONSTRUCTION SOLUTIONS AE 77.519 0 0 0 77.519
DOJRAN STEEL LTD 11.803 0 0 0 11.803
FULGOR AE 53.168 0 0 0 53.168
SIDERAL SHPK 60.430 0 0 0 60.430
ZYNOAO 2.216.487 1.891.035 672.576 42.048 4.822.146

AIOPEZ EMMOPEYMATQN - MPOIONTQN - A" YAQN EZOAA
2IAHPEMIOPIKH MAKEAONIAZ >IAMA AE

(Mood oe cupw)

AyopeG Epn/Tav Ayopég Ynpeaiwv

ETAIPIA & A YAGY (EE0da) 2UvoAo
ZIAENOP AE 1.127.240 0 1.127.240
STOMANA S.A 1.847.185 0 1.847.185
ETHA AE 0 35.576 35.576
SIDMA Romania S.R.L. 14.982 0 14.982
SIDMA Bulgaria S.A. 659.402 0 659.402
TEKA SYSTEMS A.E. 0 60.634 60.634
ANTIMET AE 0 80.673 80.673
BIE=AA ENE 0 6.601 6.601
FITCO AE 5.166 0 5.166
XAAKOP AE 0 19.333 19.333
SIDERAL SHPK 0 32.516 32.516
>YNOAO 3.653.975 235.332 3.889.307
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ATMAITHZEI>Z AlO XYNAEAEMENEZ - 2IAHPEMIOPIKH MAKEAONIAZ ZIAMA AE
(Mood o€ €UpW)

ETAIPIA MeAaTEC sz::wOqu >Uvoho
Aiapopol
2IAENOP AE 151.638 83.630 235.267
SOVEL AE 21.313 0 21.313
ETHA AE 85.964 0 85.964
MANEAKO ABEE 865 1.558 2.423
2QAHN KOPINGOY AE 27.367 0 27.367
METAA. ATTIKHZ AE 191.710 0 191.710
MNMPOZAAN AE 30.619 19.873 50.492
EPAIKON EME= ZYPMATQN 15.878 5.693 21.572
SIDMA Romania S.R.L. 21.967 0 21.967
SIDMA Bulgaria S.A. -202.037 0 -202.037
TEKA SYSTEMS AE 2.606 0 2.606
ANTIMET AE 574.672 0 574.672
EAAHNIKA KAAQAIA AE 152.722 0 152.722
FITCO AE 511 0 511
BIOMAA AE 49.260 0 49.260
XANKOP AE 8.556 0 8.556
APIOZ AEBE= 16.403 0 16.403
EABAA AE 14.481 0 14.481
EABAA COLOUR 30.322 0 30.322
PROSAL TUBES SA -316 0 -316
ANO=AA AE 2.016 0 2.016
SIDMA WORLDWIDE (CYPRUS) LIMITED 0 5.000 5.000
DOJRAN STEEL LTD 2.626 0 2.626
FULGOR AE 23.387 0 23.387
CONSULTANT&CONSTRUCTION SOLUTIONS AE 4.215 0 4,215
2YMETAA AE 456 0 456
2YNOAO 1.227.203 115.753 1.342.956

YMNOXPEQZEL> MPO3 >YNAEAEMENEZ - STAHPEMITOPIKH MAKEAONIAS >ZTIAMA AE
MpopnBeutéc- Mpopnd. And  MOTWTEG

ETAIPIA 3 3 >Uvolo
Ayopeg avTinpogo. Aiapopol
ZIAENOP AE 596.682  8.521.649 0 9.118.331
STOMANA Z.A 307.615 0 0 307.615
ETHA AE 0 0 2.721 2.721
>QAHN KOPINOGOY AE 0 195.532 0 195.532
SIDMA Bulgaria S.A. 3.896 0 0 3.896
EPAIKON EME= XYPM 0 1.168.175 0 1.168.175
MPO>AN AE 608  1.491.409 0 1.492.017
TEKA SYSTEMS A.E. 0 0 7.184 7.184
ANTIMET AE 0 0 39.373 39.373
BIE=AA EME 0 0 595 595
XAAKOP AE 0 0 23.780 23.780
EABAA AE 0 0 1.057 1.057
>THAMET AE 0 0 615 615
SIDERAL SHPK 16.693 0 0 16.693
>YNOAO 925.494 11.376.765 75.325 12.377.584
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2.7 TeyovoTa peTd 10 KAgioipo Tou IooAoyiopou

Tnv 5/2/2003 , npayupatonoindnke auénon Tou MeToxikoU Kepahgiou otnv katd 100% Ouyatpikn
eTaipeia SIDMA  WORLDWIDE LIMITED ouvoAikoU Uwouc¢ 3.025.000 €. Ano6 710 avwTépw MOCO
1.000.000€ 6a anoTeAéosl al&non Tou MeToXIkOU kepahaiou Tng SIDMA BULGARIA S.A kal nood
2.000.000€ tnc SIDMA ROMANIA SRL.

Tnv 27/03/2013 o1 opoAoyloUxol daveloTEG opoAoylakou daveiou 49 ek. € guvaiveoav aTnv Napoxn waiver
YIa TN KN Trpnon TV OIKOVOUIKWY JEIKTWV yia Tn xpron 2012,

2.8 Ens&nynparikn ‘EkOeon
ENEZEHMHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
ZYMOQNA ME TIZ NAP. 6 KAI 7 TOY APOPOY 4 TOY N. 3556/2007
THZ «ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA A.E.»
INA TH XPHZH 2012

EMNESHMHMATIKH EKOEZH ZTHN ANO 27 Maprtiou 2013 EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY 2YMBOYAIOY ' A THN XPHZH 2012 2YM®QNA ME TO APOPO 4 nap.7 TOY
NOMOY 3556/2007

(a) AiIapOpwon HETOXIKOU KEPaAaiou
Tnv 31/12/2012 70 peToxikd KepaAaio TnG ETaipeiag avepyxdTav o EYPQ 13.500.000 kar nTav
Olaipepévo og 10.000.000 KOIVEC OVOUACTIKEG HETOXEG OVOUAOTIKNAG afiac EYPQ 1,35 n kaBepia.

Me Bdon To peToxoAdyio Tng 31/12/2012, n petoxikn oUvBeon Tng ETaipeiag nTav n akoAoudn:

METOXOI MeToxoAoyio 31/12/12
Ap10p0G MocooTo
MeToxmv (%)
Sovel A.E. 2.821.008 28,21%
Sidacier Holding S.A. 1.568.282 15,68%
Avdpeag MicavTe Tou Xaiy 690.000 6,90%
Rapallo invest holding S.A. 687.366 6,87%
210evop A.E. 653.250 6,53%
Salix Nominees Limited 555.000 5,55%
NEAAN Apapilio Tou AaviriA Avopea 298.614 2,99%
Aauid Apapihio Tou AaviriA Avdpea 298.614 2,99%
>avtu Apapihio Tou Avdpea 172.568 1,73%
NataAi Mdavte Tou Avdpéa 87.427 0,87%
BioxaAko A.E. 28.992 0,29%
BikTwp Mlavte Tou Avdpea 2.484 0,02%
EnevOuTIKO KOIVO 2.136.395 21,36%
ZUvoAo 10.000.000 100,00%

To ouvoho (100%) Twv peTOX®V TNG ETaipeiac sival AuAEG koIVEG, OvOUAOTIKEG, adlaipeTEG kal anoTeAouv
avTIKEiNEVO dlanpaypdTeuonc oTto XpnuaTioTrpio ABnvov oTnv Kupla ayopd. Aev UMNApXOUuv EIDIKEC
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KaTnyopieg JeToxwv. Ta SIKAI®PATA KAl Ol UNOXPEWCEIG NOU OUVODEUOUV TIC HETOXEG, €ival Ta ouvnon kai
npoBA&novTal oTa OXETIKA apBpa Tou kataoTaTikoU (ApBpa 5, 11 kai 24).

Tnv 16.12.2004 pe anopaon TnG EKTAKTNG MFevikng ZuvéAeuong Twv MeToxwv aufnbnke 1o MK
katda 3.375.000 €. (Tpia ekaToppUpIa TPIAKOOIEG EBOOMNVTA NEVTE XIAIAOEG EUPW) e TNV €kDOON
2.500.000 (dUO ekaTOPHUPIWV NEVTAKOTIWV XINAOWY) VEWV HETOXWV OVOUAOTIKNG afiac € 1,35 n kdabe
Mia ex. Twv onoiwv Nooo € 160.650 dIaTEBNKe pe IDIWTIKN TonoBETNoN kai nocd € 3.214.350 pe dnuooia

EYYpaon.

'ETol TO peTOXIKO KepaAaio TnG ETaipeiag avepyetal o€ € 13.500.000 (Sekarpia ekaToppupia
NEVTAKOOIEG XIAIAOEC cupw) kai dSiaipeitar o€ 10.000.000 (Oéka eKATOHHUPIA) KOIVEG
OVOMAOTIKEG HETOXEG ovopaoTIKNG aiac € 1,35 n kaoe pia.

H npoavagepopevn auénon oAokAnpwOnke Tov AnpiAio Tou 2005 pe Tnv Anpoacia eyypagr Kal Tnv nio
navw avagepBeioa 1I0IwTIKN TonoBETNon. Kayia aAAn alhayn dev €xel yivel EKTOTE OTO PETOXIKO KEQAAAIO
TnG ETaipeiac.

TeAog, Ta kUpia dIKAIWKATA KAl UNMOXPEWOEIC NMOU AnoppeouV ano Tn HETOXN, oUM@Wva Pe To KataoTaTtikod
TnG ETaipeiag kai To N.2190/1920, éxouv wg €&NG:

KaBe petoxr, napexel dikaimpa oTo npoidv TnG ekkabdpiong Tng €TAIPIKNG MEPIOUCIAC, Of MEPINTWON
d1dAuang Tng ETaipeiag kal aTn diavoun Twv KEPOWY auTnG KaTta To AOYo Tou KaTaBeBANMEVOU KepaAaiou
TNG HETOXNG NPOG TO CUVOAIKO KaTABERANMEVO HETOXIKO KeAAalo. AiKaiwpa wrigou, dikaiwua npoTiunong
o€ nepinTwon al&nong PETOXIKOU KEPaAaiou.

(B) Nepiopiopoi oTn peTaBipaon peroxmv TnG ETaipeiag

>UPQwva Pe To KATAOTATIKO TG ETaipeiac:

H petaBiBaon Twv petoxwv TnG ETaipeiac sivar eAelBepn kai dievepyeital oUpQwva Pe To apBpo 8B
K.N.2190/1920 kaI Toug OXETIKOUG KAVOVEC TOU XpnUaTioTnpiou.

(Y) ZnUavTiKEG GUECEG f) EMHECEG CUMHETOXEG Kata Tnv £vvoila Twv diataewv Tou N.
3556/2007

Tnv 31/12/2012 dev undapxouv aAAol PéToxol, Népa and auTtoUG NMou ava@EPovTal OToV avTEPW Nivaka
MOU Va KATEXOUV AUEDA I £UPECA NOCOOTO AVWTEPO ToU 5% Tou PETOXIKOU Kepahaiou Tng ETaipeiac kai
TOUC onoioug va yvwpicel n ETaipeia.

(3) KaToxol HETOX®MV MOV NAPEXOUV £151KA JikaiopaTa eAEyXou
Aev undpyouv PETOXEG TNG ETaipeiag nou napgxouv €10Ikd dIKAI®PATA EAEYXOU.

(€) Nepiopiopoi oTO dikaiwpa YREou - NPoBECHIEG AOKNONG OXETIKAOV SIKAIOHATOV

Aev uoioTavtalr nepiopiogoi oto Oikaimpa wneou. IoxUouv ol ouvnBel npoBeopiec yia TV
KaTaBeon/OECPEUDN HETOXWY WG NPOUNOBEDn CUUKETOXNG oTnV Mevikr ZuvéAsuan.
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ZUppwva e To KataoTaTikd Tng ETaipeiag n kupioTnTa Hiag HETOXAG divel dikaiopa o€ yia
PYNEo Kai o1 YRPol augavovral NAvToTE KAaTd To AGyo HIag YRPou ava HETOXN.

>Tnv levikf ZUvEAEUON WETEXEl KABE PETOXOC, €XEl OE TOOEC WrQouc, OOEC €ival Kal ol JETOXEC Mou
katéxel. O pétoxol pnopoUv va avTinpoownevovtal otn Fevikny ZuvéAeuon and nAnpe€ouoio nou
OlopileTal kar Ye anAni emoToAn. O aviMikol kal anayopeUpevol, KaBwg Kal Ta VOWIKA npoownad,
avTInpoownevUovTal anod ToUG VOUIPOUC EKNPOC®MOUC Touc. O1 HEToxol nou eniBupolV va GUPPETAOYXOUV
oTn levikny Zuvéleuon ogeilouv va katabéoouv oTa ypageia TG ETtaipeiac BeBaiwon TNG avmvupng
eTaipeiag «EAMNvIka XpnuaTtiomnpia Avwvuun Etaipeia» (E.X.A.E) 11 GAn 100dUvaun BeBaiwon otnv
onoia BeBaiwveral n IBIOTNTA TOUC WC PETOXWV, O APIBUOC TWV PETOXWV MOU TOUG NapEXouv dikaiwpa
OUMHETOXNG Kal n OECPEUCT) TOUC MEXPI Kal TNV NUEPA TNnG ouvedpiaong Tng Mevikng Zuvéleuonc. H
BeBaiwon auTtn kal Ta &yypa®a VOMIPOMOINONG TWV avTInpoownwv TwV HETOXWV, MPENEl va
kaTtaTibevral oTa ypageia TN ETaipeiac névre (5) nUEPEC Npiv anod TNV NUEPA Mou €XEl OPICTEl yia TN
ouvedpiaon Tng Mevikng ZuvéAeuonc.

Mé£To)o0I I} avTIiNnpOOMMNOoI HETOXWV NOU eV CUHHOPP®OVOVTAI HE TIG S1IaTAEEIG TOU ApOpou
auToU, geTéxouv oTn MFevikn ZuvéAeuon HOvVO HETA anod adeia TnG.

(oT) Zuppwvieg MeTOXWV Yid NEPIOPICHOUG OTn MeTABiBAon HETOX®WV 1 OTNV AOKNnon
SIKAIWHATOV PPou

Aev UNAPYOUV OUPPWVIEG WETOXWV YIa MEPIOPIOYOUC OTn HETABiBaon peToxwv N otnv doknon
OIKaIWPATWY YRPOU, Nou va gival yvwaoTeg oTnv ETaipeia.

(¢) Kavoveg diopiopoU / avrikaraoraong HeAawv A.Z. kal Tpononoinong Karaoratikou eQpooov
diagpoponoioUvTal and Ta npofAenopeva otov K.N.2190/1920

¢.1.ApBpa 11 kai 12 Tou KATAoTaTIKOU OXETIKA PE AIOPIOUO Kal AVTIKATAOTAoN HEAWV A.Z. :

ApBpo 11

1. H Etaipeia dioikeital and evveapeAéc AloiknTikO ZupBoUAio, To omnoio ev pEpel diopileTal kATA Ta
avagepdueva otnv napdypa@o 4 Tou napdvToc apBpou kal v HEPEl eKAEyeTal ano Tn TEevikn
JUVEAEUON TWV HETOXWV ME HUCTIKN Ynpogopia Kal Tou onoiou n 6nTeia eivar povoeTnc. Kat’
£€aipeon n BnTeia Tou AloiIknTIKOU ZUPPBOUAioU napaTeiveTal YExpl TN ANEN TNG npoBesopiac, evrog Tng
ornoiag npenel va oUuveABEl N auEowE enOPevVn TakTIKN evikr ZuvéAeuon WPETA Tn AREn Tng OnTeiag
Tou. H OnTeia Twv pedwv Tou AloiknTikoU ZupBouliou apyiCel Tnv enopevn nuépa TnG FevIKNg
JuvéAeuang e Tnv onoia oAokANPWONKE N ekAoyr Toug kal Anyel Tnv nuépa évap&nc Tng dnTeiag Tou
€MoPEVOU AloIKNTIKOU ZURBOUAIOU.

2. MéAn Tou AloiknTikoU ZupBouAiou, Twv onoiwv EANge n BnTeia, gival enavekAEgIua.
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3. MéAn Tou AloiknTikoU ZupBouliou pnopei va gival kal Vouika npdowna. XTnv NePIiNTwon auTr To
VOUIKO Npoowno unoxpeoUTal va opicel éva (puolkd npdowno yia Tnv doknon Twv £Eouci®v Tou
VOMIKOU Npoomnou w¢ JEAOUC Tou AlOIKNTIKOU ZupBouAiou.

4. O1 akolouBol pétoxol TnG ETaipeiag, nTol ol eTaipeiec «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMEZEPrAZIA> XAAYBOZ
ANQNYMOZ ETAIPEIA» kai «ZIAENOP BIOMHXANIA KATEPTAZIAZ ZIAHPOY ANQNYMH ETAIPEIA»
£€xouv To Oikaiwpa, oUppwva Pe To apBpo 18 napaypagor 3, 4 kai 5 Tou K.N. 2190/1920 wc
Tpononoin®eic 1oxUel, va diopifouv Ta Tpia (3) ano Ta svvéa (9) PeEAN Tou AloiknTikoU ZupBouhiou,
epooov ite ava Tpeig (3) eite ava duo (2) anod koivou, €iTe 0 kaBévag XwpIoTd, €ival KUPIOI HETOXWV
nou avTinpoownsUouv TouAdxioTtov 34% Tou peToxikoU kepahaiou Tng Etaipsiac. H aoknon Tou
OIKaIWPATOC auToU MPENEl va NPAyPATonoIsiTal JE TNV YVaoTonoinon Tou JIopioUoU TwV avwTEPW
oupBoUAwv npoc Tnv ETtaipeia Tpeig (3) NANPEIC NUEPEC MPO TNG OUVEDPIAOEWC TNG YEVIKNG
OUVEAEUONG TwV WETOXWV TG ETaipeiag yia Tnv ekAoyn AloiknTikoU ZupBouiiou. H yvwaoTonoinon
auTn AapBaver xwpa d1a TNG KOIVOMOINOEWG EYYPAPOU UNOYEYPARHEVOU And TOUG AVWTEPW HETOXOUG,.
>TNV nepinTwon autn n Tevikn ZuvéAeuon nepiopileTal oTnv €kAoyr TWV UMOAOINWYV HEAWV Tou
AloIKNTIKOU SupBouAiou. TMa Tnv Aoknon Tou ®G Avw OIKAIWKATOC, Ol AOKOUVTEC TOUTO WETOXOI
unoxpeoUvTal va kaTtaBeécouv oTnv ETaipeia Ta avagepdyeva oto dapbpo 24 Tou naApoOvVTOC
KataoTaTtikoU anodelkTIKA £yypapa TNG METOXIKNG 1010TNTAC KAl TNG OeOPEUOEWE METOXWV — TNG
ETaipeiac o1 onoieg avTinpoownelouv NoogoaTd TOUAAXIoTOV 34% TOU HETOXIKOU TNG KEQPAAAIOU TPEIC
(3) TouAdxioTov NANAPEIG NUEPEG NpIV and TNV NUEPoUnvia ouvedpidosws TnG Mevikng Zuvéheuonc. Ol
METOXOI MOU TUXOV AOKNOOUV TO avwTEPW OIKAIWHPA OEV OUMMETEXOUV OTNV €KAOYR TOU UMOAOINOU
AloiknTIkoU ZupPouliou. Or diopilopevol cUUBOUAOI Pnopolv va avakAnBoUv onoTedRNOTE anod TOUG
METOXOUC Nou £xouv To dikaiwua dlopIohoU ToUG Kal va avTikataoTtaboUv and AAouc. 2 NepinTwon
nou kevwBei Aoyw BavaTou, napaitnoews i dAhou Aoyou n Béon kdnoiou anod Toug OIopIlOPEVOUC
oupBoUAoug, dlopileTal GAOC and Toug £XovTeC To dikaiwpa dlopIopoU. 2€ NePINTwon PETABOANG ToU
apiBpol Twv PeAwv Tou AloiknTikoU ZupBouliou, diaTnpeiTal UNOXPEWTIKA N KABOPIOWEVN GTO NAPOV
avaloyia 191aITEPAc o€ auTtd EKNPOCWNNOEWS. a TNV TPOMNoNoinon auTng TNG Napaypdpou andiTeiTal
N ouvaiveon TWV PETOXWY MOU £X0UV TO JIKaiwWa dlopiopoU PEA®Y Tou AloIKNTIKOU SUpBoUAiou. To
WG avw Olkaiwpa diopioyol peAwv Tou AioiknTikoU ZupPBouliou diatnpeital kar petaBiBaleTar oc
nepinTwon PeTapiBaong YeToxwv TnNG ETaipeiag anod Toug we avw PETOXOUC O BUYATPIKEG ) WNTPIKEG
N €TaAIpieG Mou ouvdéovTal ka®' olovONMNOTE TPOMO HE AUTEG Kal IDIWG Of €TaIpie Tou «Opilou
ETaipeiwov BioxdAko», OnAadry oc eTaipeieC nou nepIAAPBAvVOVTAlI OTIC EVOMOINWEVEG OIKOVOMIKEG
KATAOTACEIG TOU HETOXOU «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY» 1y o€
BUYATPIKEG I INTPIKEC AUTWV ETAIPIEC 1 OE ETAIPIEG NOU GUVOEOVTal KaB ' 0I0VONNOTE TPOMO HE AUTEG.
3TNV NePINTWON auTh To WG avw dikainpa Ba 1oxUel Jovov pOgoV ol NPoavapepBEVTEG UETOXO! Kal
ol €101koi O1ad0x0i TOUG TUYXAVOUV KUPIOI PETOXWV MOU avTINnpoownelouv TOUAdXIoTov To 34% Tou
peToxikoU kepaAaiou Tng ETaipeiac,.

ApBpo 12
1. Me Tnv emipUAaEN TnS napaypagou 4 Tou apbpou 11 Tou NapovTog, To AIOIKNTIKO SUMBOUAIO
MMopei va ekAEyel JEAN auToU O€ avTIKATAOTAon WeAwv nMou naparménkav, anédavav fj anwAeoav Tnv
I010TNTA TOUG HE onolovdnnoTe aAo Tpono. H avwTépw ekhoyr and To AloiknTikO ZUMBOUNIO YyiveTal pe
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anogaocn TwWv anoPevovTwv PeA®V and ekeiva Nou £xouv ekAsyei ano Tnv Fevikn ZuvéAeuon kai Oev EXOUV
dlopioTei oUpPwva e Tnv napaypago 4 Tou apbpou 11, av sivar TouhayioTtov Tpia (3), nou Aappaveral
ME anAn nAsiowngia Twv PEA®V auTwV kai IoxUel yia TO unoloino Tng OnTeiac Tou pEAOUG Mou
avTikaBiotatal. H anogaon Tng ekhoyng unoBaiherar otn dnuooiotTnTa Tou dpbpou 78 Tou K.N.
2190/1920 wc TpononoinBsic 1oxUEl Kal avakolvoveral and To AIoIKNTIKO ZUPPOUAIO OTNV aPECWC
npooexn Meviknl ZuvéAeuon, n onoia PMNopei va avTIKATAOTNOEl TOUG EKAEYEVTEC, AKOUA Kal av Oev EXEl
avaypagei OXETIKO BEpPa oTnv nuepnaoia dIaTagn.

2. Ye kaBe nepinTwon, Ta danopévovra PEAN Tou AloiknTikoU ZupBouliou, aveEdpTtnTa and Tov
apibud Toug, Ynopouv va npoBouv as oUykANon Fevikng ZUVEAEUONG WE AMOKAEIOTIKO OKOMO TNV €KAOYN
véou AloiknTikoU ZupBouliou.

¢.2. >Uppwva Pe To apBpo 21 Tou KataoraTtikoU Tng ETaipeiag n Mevikry ZuveAeuon ival n povn appodia
va ano@acidel nepi Tpononoinoewv Tou KataoTaTikou. Eidika o€ 0TI agopd Tig anopaceig Tng Mevikng
JUVEAEUONG Kal TIC TPOMONOINOEIC Tou KaTtaoTaTikoU yia TIG onoie oUpgwva pe Tov K.N.2190/1920 apkei
ouvndng anaptia, To KataotaTikd Tng ETaipeiag opilel OTI auTth eniTuyxaveralr epocov napiotavral n
EKNPOOWNOUVTAl GE QUTAV PETOXOI MOU EKNPOCWNOUV TO €ENVTA £€1 KOWPA NEVTE TOIG ekaTd (66,5%) Tou
kaTaBeBANuUEVOU PETOXIKOU KeaAaiou TnG ETaipeiag, kata napékkAion anod Tov K.N. 2190/1920 o onoiog
yla Tn ouvnen anapTia apkeital o€ nocooTo 1/5 Tou kaTaBeBAnuévou PeToxikoU kepahaiou. Opoing n
ouvneng nAsiowngia nou anaiteital yia T Awn ano@acswv ano Tn Fevikr] ZuvéAeuon OIQUOPPWVETAI
BAoel TOu KATACTATIKOU OE 66,5% TOU €KNPOCWMNOUMEVOU OTN CUVEAEUOT KEPAAdiou.

Ma Tnv Tpononoinon Twv apdpwv 11, 12, 14, 25 kai 26 Tou KataoTtaTikou, Ta onoia puBuifouv Tov TPOMo
OlopiopoU Kal avTikataoTaong Twv JeAwv Tou A.X, Tov Tpono oUyKANONG Kai Awne anopdacewy ano To
A.Z. kal Tov TPOMNo ANYnG ano@dcewv and Tnv Mevikr ZUVEAEUON avTioToIXd, anaiTeital auénuévn anapTia
nogootoU 70% Tou kaTaBeBAnuévou MeToxIkoU Ke@aAdiou kali nAsiowngia 2/3 Twv WHNQwv nou
£KNpOoWNoUVTal aTnV ZuvéAeuon. EIdIkA, wG npoavageépeTal, yia TNV Tpornomnoinon Tng napaypagpou 4
Tou apBpou 11 Tou kaTtaoTaTikoU ANAITEITAl KAl N GUVAIVESH TwV PETOXWV GTOUC OMoioug avayvwpileTal
TO OXETIKO Oikaiwua dIopITHOU TwV HEAWV AZ.

Katd Ta Aoind ol kavoveg nou dlENouv Tnv Tpononoinan Tou KataoTaTikou de diagoponoiouvTal and Ta
npoBAenopeva otov K.N.2190/1920.

(n) AppodioTnTa A.Z. yid £€K300T VEWV HETOX®WV / ayopd idiwv HETOXWV oUHp®vVa HE TO GpOpo
16 Tou K.N. 2190/20

n.1. Z0pQwva Pe To apbpo 6 Tou KaTaoTaTikoU TnG ETaipeiac povo n Mevikn ZuveAeuan éxel To dikaiwUa
va npoPaivel oTnv al&non Tou YETOXIKOU Ke@aAaiou TnG AapBdavovTag andgpaocn We au&nuévn anaptia kai

nAclowneoia.

n.4. AnayopeUeTal oTnv ETaipeia kar ota péAn Tou A.Z. va anokTioouv iOIEC WETOXEG, EKTOG aANO TIC
NEPINTWOEIC KAl IE TOUG OPOUC NouU NPoBAENOVTAl OTNV EKACTOTE I0XUOUCA VOUoBEaia.
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(0) Znpavtikéc oupwvieg TNG ETaipeiac nou 1oxUouv / TpononoioUvTal / ARyouv Ot
nepinTwon aAAayng orov €Aeyxo TnG ETaipeiag karoniv dnuooiag npoTaocnc.

Aev uQioTavTal TETOIEC GUHPWVIEG.

(1) Zuppwvieg anolnpinong peAov A.Z. | NpoownikoU OF NEPINT®WON napaitnong / anoAuong
XWPic Baoipgo AGyo N TEpHATIOHOU BnTeiag / anacXoAnong Aoy dnpooiag npoTaocns

Aev uQioTavTal TETOIEC CUPPWVIEC.

O MPOEAPOZ
MAPZEA-XAPHZ A. AMAPIAIO

Xahavdpi, 27 Maptiou 2013
To AloiKnTIkO ZupBoUAio

O AIEYOYNQN ZYMBOYAOZ
AANIHA A.  MMENAPAOYT

_ TA MEAH
XAIM M. NAXMIAZ

KQNZTANTINOZ A. KAPQNHZ
HAIAZ P. MQYZHZ
NIKOAAOZ I1. MAPIOY
MEQPIIOZ 3. KATZAPOZ
ABPAAM E. MQYZHZ
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ETnoia Oikovopikn 'EkOson
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ZIAHPEMNOPIKH MAKEAONIAZ

3 'EkOeon EAfyxou AveEapTnTou OpkwToU EAEYKTR AOYIOTR
Mpog Toug MeTdyoug TnG ETaipeiag «XIAHPEMMOPIKH MAKEAONIAZ ZIAMA A.E.»

‘ExOeon eni Twv ETaipik®v kai Evonoinpévmv OIkovopuik®v KaTtaoTaoswv

EAéYEQUE TIC OUVNUMEVEC ETAIPIKEG Kal TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC TnG ETaipeiag
«ZIAHPEMIMOPIKH MAKEAONIAZ >IAMA A.E.», o1 onoiec anotehoUvTal ano Tnv €TAIPIKN KAl EVOMOINKEVN
KATAoTaon OIKOVOUIKNG B€ong Tng 317 Askepppiou 2012, TIC €TAIPIKEG KAl EVOMOINUEVEC KATAOTAOEIC
OUVOAIKOU €1000NaToC, WETABoAWV 10iwV KEQPAATIWY KAl TAUEIQKWY POWV TNG XPHOEWG Mou €Ange Tnv
nuepounvia auth, Kabw¢ Kal MePIAnWn ONUAVTIKOV AOYIOTIKQOV apX®v Kal JeBOdwv Kal  AOINEC

€NeENYNUATIKEC MANPOPOPIEG.
Eu@uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaraoTdoeig

H Aioiknon €xel Tnv €uBlvn yia Tnv katapTmion kai €UAoyn napouciacn auTwv TwV ETAIPIKOV Kdl
EVOMOINUEVWY  OIKOVOUIKWV KATAOTACEWV OUMGwva KWe Ta Aigbvry MpdTuna XpnpaTooiKOVOUIKNG
Avapopdc, onw¢ autd éxouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon, 0onwe kal yia EKEIVEG TIC E0WTEPIKEG
OIkAiIdeC, nou n Aloiknon kaBopilel w¢ anapaiTnTes, woTe va kabioTartal duvaTr n KaTtapTion ETAIPIKWV KAl
EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY anaAAaypévwy and ouciwdn avakpiBeld, nou opeiAeTal €iTe o€
andTn eite o Aabog,

EuBuUvn Tou EAgykTN

H Oikr pag eubuvn €ival va ekppACOUPE YVOUN €Ni AUTWV TWV ETAIPIKMV KAl EVOMOINUEVWY OIKOVOUIK®OV
KaTaoTdoswv We BAon Tov EAeyXO MAG. Alevepynoaue Tov €AeyX0 pag oUpgwva pe Ta Aiebvry NpoTuna
EAéyxou. Ta npdTuna autd anaitoUv va CUMHOPPWVOUACTE WE Kavoveg deovToloyiag, kabwe Kal va
oxedIaloupe Kal DIEVEPYOUME TOV €AEYXO ME OKOMd Tnv anoktnon suioyng dlacpdaliong yia To €av ol
ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEC KATACTACEIG €ival anaAAayUEVEC anod ouciwdn avakpipeia.

O £Aeyxoc nepidapBavel Tn dieveépyeia d1adikaol®wV yid TNV anoKTNaN EAEYKTIKWV TEKUNPIWV, OXETIKA UE T
nood Kai TIC YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIG EVOMOINMUEVEG OIKOVOUIKEC KATAOTACEIC. O1 EMAEYOUEVEG
Oladikaaiec BaoilovTal aTnV Kpion ToU EAEYKTN NEPIAAPBAVOUEVNC TNG EKTIMNONG TWV KIVOUVWY 0UCI®O0UG
avakpiBelag Twv ETAIPIKMV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, Nou OPeiAETal €iTE O andTn &iTe
o ANaBog. Katd Tn Olevépyeld AUTWV TWV EKTIMACEWV KIVOUVOU, O €AeYKTNG €EETATEI TIC E0WTEPIKEG
OIkAiDec nou oxeTifovTal Je TNV KATApTion kai €UAoyn Napouciaocn Twv ETAIPIKQV KAl EVOMOINUEVWV
OIKOVOUIK®OV KATAOTACEWY TNG ETAIPEIAG, YE OKOMO TO OXEDIAOMO EAEYKTIKGOV dIadIKaoiwv KAaTaAMnAwv yia
TIC MEPIOTACEIC, AAAG OXI JE OKOMO TNV €KPPACN YVWMNG €Mi TNG ANOTEAECUATIKOTNTAC TWV ECWTEPIKOV
OIKAIdwV TnG eTaipeiag. O €Aeyxoc nepidapBaver eniong Tnv agioAdynon Tng KataAAnAodTnTac Twv
AOYIOTIKQV apXwVv Kal HEBOdWV nou Xpnoigonoindnkav kal Tou eUAOYOU TwV EKTIUACEWV NOU £yivav ano
™ Aioiknon, kabwg kar a&loAdynon TnG OUVOAIKAG Napouciacng Twv €TAIPIKWV KAl EVOMOINUEVWV
OIKOVOMIKWV KATAOTATEWV.

MoTeloupe OTI T €AEYKTIKA TEKMUNPIA MOU €XOUWE OGUYKEVTPWOEl €ival ENAPKN Kal KATAAANAa yia Tn

Bepeliwon TNG EAEYKTIKAG HAG YVWOMNG.
F'voun

Kata Tn yvopn Hag, ol OUVNMPUEVEG ETAIPIKEG KAl EVOMOINMPEVEG OIKOVOUIKEG KATAOTACEIG NApouaciajouv
gUAoya, ano kade ouaiwdn dnown, TNV oikovouikr Béon Tng ETaipeiag «ZIAHPEMIMOPIKH MAKEAONIAZ
ZIAMA A.E.» kal Twv Buyatpikwv auTtng katd Tnv 31" AskepBpiou 2012 kal TN XPNHATOOIKOVOUIKI] TOUG
£nidoon Kai TIC TAPEIOKEG TOUG POEC YIa TN XPrion nou €AnEe TNV nUepopnvia auTr) cuhewva Je Ta Aiebvn
MpdTUna XpnUAaTooIKOVOUIKNAG Ava@opdc, Onwc autda £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.
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‘Epgaocn OEpaTog

Xwpic va 81aTunwvoupe eNIPUAAEN oTn YVOUN Kac, EPIOTOUUE TNV NPOCOXT 0a¢ oTnV onueiwon 6.14 Tov
ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWV KATACTACEWV OTnv onoia avagepetal OTI JakponpoBeouo
opohoyiakd Odvelo Uwouc 49 ek. gupw To omoio Tnv 31 Aekeuppiou 2012 avayvwpiobnke wcg
BpaxunpdBeoun unoXpewaon AOYw Hn THPNONC OUYKEKPILEVWV OIKOVOUIK®V OeikTwv. H eTaipeia £Aae
€NIOTOA} and Toug opoAoyloUxouG OAVveIoTEG WETA TNV nNUeEpounvia avapopdc TwV OIKOVOUIKWDV
KATaoTAoswv oUPPWVA PE TNV 0Moid TO GUVOAO TwV OHOAOYIOUXWV Guvaivese oTnv napoxn (waiver) yia
TN M TAPNON TWV OIKOVOUIKWV JEIKT®V yia Tn Xprion 2012.

Ava@opa eni AAM\wv Nopik®v kai KavovioTIK@V Ospdrawv

a) Xmnv 'EkBeon Aiaxeipion¢ Tou AioiknTikoU JupBouAiou  nepidapBaverar  OnAwon  ETAIPIKNG
dlakuBEpvnaonc, n onoia Napéxel Ta NANPOMOPIaKa CToIXEia nou opidovTal oTtnv napdypa®o 30 Tou
apbpou 43a Tou K.N 2190/1920.

B) EnaAnBelioape Tn oupwvia kal TNV avTioToiXnon Tou MeEPIEXOPEVOU TNG EkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUMBOUAIOU HE TIG OUVNHUEVEG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, OTA
nAgioia Twv opiIldpevwv ano Ta apdpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABriva, 28 Maptiou 2013
O OpkwTOC EAEYKTNC - AOYIOTNG

XOA >wTnpiog I'. BapdapapaTog

OPKQTOI AOTIZTEZ AM. S0EA 12851
Crowe Horwath. B
>uvepyalopevol OpkwToi AOYIOTEG 0.€.0.€.

HENoG Tng Crowe Horwath International
®wk. Néypn 3, 11257 Abriva
Ap M ZOEA 125
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ZIAHPEMNOPIKH MAKEAONIAZ

ETRoieg O1kovopikéG KaTtaoTaoeig

ETnoia Oikovopikn 'EkOson
AeképpBpiog 2012

2IAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

ETNOIEG OIKOVOUIKEG KATUOTACEIG
yia Tnv Xprion ano 1 Iavouapiou éwg 31 AskepBpiou 2012

(Mooa o€ Eupw)

NMEPIOYZIAKA ZTOIXEIA

Mn kKukAopOpPOUVTa NEPIOUCIAKG OTOIXEIa
I510xpnoigonoioUpEVa evompaTa ndyia oToixeia
‘AUAa nepiouciaka aroixeia

EnevoUaelg o BuyaTpikEg

Aoina pn KukAopopoUvTa NePIOUTIaKA aToIxEia
AvaBal\OpEVEG (POPONOYIKEG ANarTroEIg

KukAogopouvra neprovorakd oroixeia
Anobépara

Anarroeig and NeEAATEG Kal AOINEG EUNOPIKEG ANAITTOEIG
AOINEG aNartmoeig

Tapiaka AlaBéoiua kar isoduvapa

Mn KukAo®opoUVTa nepiouciakd aTolxeia NPoopIloHEVa yia NWANC

ZUvoAo EvepynTikoU

KAGAPH OEZH KAI YNOXPEQZEIZ

METOXWV TNG UNT PIKAG:

MeTOXIKO KEPAAaIo

Kegpahaio unép To apTio

AnoBepaTika kepaaia

AnoBepaTika anod anoTiPnan akiviTwv O€ TPEXOUOEG agieg
AnoTehéopaTa €ig veov

ZUvoAo ISinv KeQUAainV ISIOKTNTAV HNTPIKAG (a)
Akai®paTta peioyniag (B)

Z0volo 15imv kepalaiov () = (a)+(B)

YMNOXPEQZEIZ

MakponpoOECPEG UNOXPEROEIG
MakponpOBEeaES dAVEIAKEG UMOX PEWTEIG
EnixopnynoEIig NEPIOUCIAKGV OTOIXEiwV
AvaBaAAOpEVEG POPOAOYIKEG UNOXPEWTEIG
MpoBAEWEIG Yia napox&g aToug epyalOUEVOUG
NOINEG aKPONPOBECHEG UNOYXPEWTEIG

Z0voAo HAaKPONPOBECHWV UNOXPEDTEWV

BpaxunpOO£OHEG UNOXPEWTEIG
BpayunpoBopEG SaVEIaKEG UMOX PEWOEIG

MPOUNBEUTEG Kal CUVAPEIG UNOXPEWOEIG

MakponpOBETHES UNOX PEWTEIG NANPWTEEG OTNV EMOUEVN XPHON

OINEG UMNOX PEWTEIG
Tpéxouaeg ®opOAOYIKEG UNOXPEWTEIC

ZUVOAo BpaxunpOOECHMV UNOXPEWCEWV

ZUvoAo Ynoxpewoewv (3)
Z0volo KaBaprg O£ong kai Ynoxpe®@oenv (y)+(3)

OpiAou Eraipiag
Snpei 31.12.2012 31.12.2011 31.12.2012 31.12.2011
won
6.1 56.245.454 47.592.846 41.367.836 31.622.970
6.2 617.445 919.281 94.877 226.896
6.3 0 0 16.430.837 18.840.127
6.4 103.128 112.224 82.885 78.251
6.16 2.883.266 2.699.567 2.460.938 1.911.838
59.849.293 51.323.918 60.437.373 52.680.082
6.5 21.997.485 25.479.106 12.473.619 13.143.036
6.6 43.878.763 50.970.789 30.629.716 35.608.349
6.7 3.245.917 4.961.486 2.483.105 3.735.689
6.8 16.533.486 21.241.813 12.289.760 15.578.713
6.9 0 10.010.419 0 10.010.419
85.655.652 112.663.612 57.876.200 78.076.206
145.504.945 163.987.530 118.313.573 130.756.288
6.10 13.500.000 13.500.000 13.500.000 13.500.000
6.10 9.875.000 9.875.000 9.875.000 9.875.000
6.11 14.203.084 14.203.083 12.860.747 12.860.747
6.11 958.285 958.285 0 0
6.12 -31.502.405 -19.865.959 -13.709.049 -4.975.754
7.033.964 18.670.409 22.526.697 31.259.993
6.13 238.311 349.905
7.272.275 19.020.314 22.526.697 31.259.993
6.14 9.030.572 62.101.724 515.832 56.518.202
6.15 601.168 728.359 167.771 185.183
6.16 4.248 10.218 0 0
6.17 716.414 1.136.600 635.154 1.053.060
6.18 50.000 0 0 0
10.402.402 63.976.902 1.318.757 57.756.445
6.14 95.484.209 49.590.247 67.600.486 23.456.115
6.19 19.713.078 20.883.411 16.499.953 14.976.101
6.14 8.890.400 5.539.778 7.824.118 0
6.19 2.896.734 3.546.792 2.185.912 2.397.517
6.19 845.847 1.430.086 357.651 910.117
127.830.268 80.990.314 94.468.120 41.739.850
138.232.670 144.967.215 95.786.877 99.496.295
145.504.945 163.987.530 118.313.573 130.756.288

O1 akOAoUBEG ONMEIWTEIG anoTeAoUV avandonaoTo THUAKA TWV OIKOVOUIKWV KATAOTACEWV.
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4.2 KataoTtaorn ouvoAlKoU £1000NHATOG

ETnoia Oikovopikn 'EkOson
AeképpBpiog 2012

ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETNoIEG OIKOVOHIKEG KATAOTACEIG
yia Tnv xprion ané 1 Iavouapiou £éwg 31 AskepBpiou 2012

(Mooa oe Eupw)

Znp.
KUkAog epyaciov 6.20
KooTog NwARoEWY 6.21
MikTa k€pdn/({npieg)
\oind éooda 6.22
'E€0da dloikNTIKNAG Aemoupyiag 6.23
'E€0da Aemoupyiag dlabeéoewg 6.24
Aoina €€0da 6.25
KEpdn/ ({npiec) npo @opwv , Xpnp/Kwv kai
ENEVOUTIK®OV AnoTEAECUAT WV
XpNUATOOIKOVOUIKO KOOTOG (kaBapd) 6.26
EnevduTika anoTe\éopara 6.27
KEpdn/(gnpieg) npo poépwv
Meiov: @opol 6.28

Képdn/ ({npieg) HETG and popoug ano
OUVEXI{ OHEVEG SpaoTnPIOTNTEG (a)
Képdn/ ({npieg) HETG and popoug anod
|d1akoneioeg dpacTnpioTnTEG (B)
Képdn/ ({npieg) peTa ano popoug and
OUVEXI{ OPEVEG Kal SIOKOMNEITEG
SpacTnpioTnTEG (a)+(B)

KaravépovTai oe:
MeToO)0UG ETapiag
AIKQIOPATA PEIOWNIag

Aoina ouvoAika £écoda

AvTIoTABpIoN KIvdUvou SiakUpavong enimokiou (swap)
SuvaAAaypaTikég SiIapopEg

AvaBaAAdpevn popoAoyia kaT. Aleup 1000

Aoind ouvoAika €008a HETG anod popoug 6.29
ZUYKEVT pWTIKA OUVOAIKG £003a PETA and

(popoug

IDIOKTATEG PNTPIKAG

AkaimpaTa Meloyneiag

Képdn/({npieg) peTa anod popoug ava PeToxn-

OE EUPD 6.30
MpoTeIvopeVo Pépiopa ava PeToxn- o eup®  6.31

AnooBEoeig

Képdn/ (Tnpieg) npo popwv, TOKWV
ENEVIUTIKOV anoTEAECHAT WV Kal
anooBéoswv (EBITDA)

OpiAou ETaipiag
1.1-31.12.2012 1.1-31.12.2011 1.1-31.12.2012 1.1-31.12.2011
100.167.196 112.312.919 56.174.658 61.867.415
-93.270.839 -104.626.325 -50.889.861 -56.749.313
6.896.357 7.686.594 5.284.797 5.118.102
4.397.293 4.545.284 3.492.878 3.442.911
-4.401.939 -4.109.578 -2.732.235 -2.254.984
-10.085.423 -10.088.816 -7.857.762 -7.639.343
-1.265.403 -1.497.345 -485.075 -707.041
-4.459.116 -3.463.862 -2.297.397 -2.040.356
-7.246.208 -7.804.832 -4.470.347 -4,755.241
-170.940 739 -2.406.251 1.228
-11.876.264 -11.267.954 -9.173.995 -6.794.370
105.987 -766.327 449,992 -417.893
-11.770.277 -12.034.281 -8.724.003 -7.212.262
0 0 0 0
-11.770.277 -12.034.281 -8.724.003 -7.212.262
-11.655.980 -11.865.407
-114.297 -168.873
-11.770.277 -12.034.281
44.680 562.340 -11.615 410.595
-13.508 10.302 0 0
-8.936 -112.468 2.323 -82.119
22.236 460.174 -9.292 328.476
-11.748.041 -11.574.107 -8.733.295 -6.883.786
-11.636.446 -11.412.517
-111.595 -161.590
-11.748.041 -11.574.107
-1,1656 -1,1865 -0,8724 -0,7212
0,0000 0,0000
3.429.655 2.856.845 2.446.531 1.756.309
-1.029.461 -607.017 149.134 -284.047

O1 akOAoUBEG ONMEIWOEIC anoTeEAOUV avanoonacTo THRAKA TWV OIKOVOUIKWV KATAOTACEWV.
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ETnoia Oikovopikn '‘EkOgon

Aeképppiog 2012
4.3 Kataotaon MetapBoAav KaBaprc Ocong
ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETnoieg OIKOVOUIKEG KATAOTACEIG
yia Tnv xpion ané 1 Iavouapiou £w¢g 31 AskepBpiou 2012
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ
Ouihog
Mood og eupw ATMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ MEIOWH®IA
AnoBepaTIka
MeTOXIKO . . AnoBspatik@  ano anotipnon AnoTeAéopara . Aikaiopara 20volo ISiov
2 Ynép 10 apTio . s 2 Zuvolo . m
KEPAAaio KEPaAaia nayiov og €IG VEOV Meioynpiag  KepaAaiov
TPEXOUOEG aieg
YnoAomna 01.01.2011 13.500.000 9.875.000 14.179.168 958.286 -8.453.441 30.059.012 511.495 30.570.507
MeTaBoAég kabapng 6€ong 01.01 - 31.12.2011
AnoTiunon dIKIaWUATOG NPOaipeons SIKAIMKATOC ayOopac HETOXWV
(stock-options) 6.11 0 0 23.915 0 0 23.915 0 23.915
KaBapo képdog ({npia) nou avayvmpiodnke oTnv kabapn
0éon (V] 0 23.915 (V] 0 23.915 0 23.915
SUYKEVTPWTIKA OUVOAIKG £€0000 HETA anod GOpPouUG 0 0 0 0 -11.412.517  -11.412.517 -161.590  -11.574.107
YnoAoina 31.12.2011 13.500.000 9.875.000 14.203.083 958.286 -19.865.958 18.670.410 349.905 19.020.315
YnoAoina 01.01.2012 13.500.000 9.875.000 14.203.083 958.286 -19.865.958 18.670.410 349.905 19.020.315
MeTaBoAég kabapng 6€ong 01.01 - 31.12.2012
0
KaBapo képdog ({npia) nou avayvmpiodnke oTnv kabapn
B8on (V] 0 0 (V] 0 0 0 (1]
SUYKEVTPWTIKA OUVOAIKA £€000a ETA anod GOpoug 0 0 0 0 -11.636.446  -11.636.446 -111.595  -11.748.041
YnoAoina 31.12.2012 13.500.000 9.875.000 14.203.083 958.286 -31.502.404 7.033.964 238.310 7.272.274

O1 akOAOUBEG ONUEIWOEIG anoTeAOUV avanoonacTo TUMHUA TWV OIKOVOUIKWV KATAGTACEWY
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ETnoia Oikovopikn '‘EkOgon

Aeképppiog 2012
2IAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETro1£G OIKOVOUIKEG KATAOTACEIG
yia Tnv xpion and 1 Iavouapiou éwg 31 AekepBpiou 2012
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZHZ
Mood o€ upw ETaipeia
MEeTOXIKO . . Aoina AnoTeAéopaTa €1 ZUvolo ISinv
. Ynep 1o apTio . . .
KEPAAaio anoBeparTika VEOV Kepalaiov

'YnoAoina 01.01.2011 13.500.000 9.875.000 12.836.832 1.908.032 38.119.864
MeTaBoAég kabaprg 0ong 01.01 - 31.12.2011
AnoTiunon dIKIawPaTog npoaipeong dIKAIMKUATOG ayopdg HeToXwV (stock-options) 6.11 0 0 23.915 0 23.915
Ka@apo kEpdog (Cnpia) nou avayvwpiodnke oTnv kabapn 6£on 0 0 23.915 0 23.915

SUYKEVTPWTIKA OUVOAIKG €003a WETA ano GpOPoOUC 0 -6.883.786 -6.883.786
'YnoAoina 31.12.2011 13.500.000 9.875.000 12.860.747 -4.975.754 31.259.993
'YnoAomina 01.01.2012 13.500.000 9.875.000 12.860.747 -4.975.754 31.259.993
MeTaBoAég kabaprg 0éong 01.01 - 31.12.2012
AnoTiunon dIKIanPaTog npoaipeong dIKAI®KUATOG ayopag HEToXwV (stock-options) 6.11 0 0 0 0 0

NoINEG NPOoaappoYEC kaBaprg B€0NG EKTOG ANOTEAEGUATWV 0
KaBapo képdog ({npia) nou avayvwpiocdnke oTnv kabapr) 6€on 0 0 0 0 0

ZUYKEVTPWTIKA OUVOAIKG €000a LETA Ano GpOpoug 0 0 0 -8.733.295 -8.733.295
YnoAoina 31.12.2012 13.500.000 9.875.000 12.860.747 -13.709.049 22.526.698

O1 akOAOUBEC ONUEIWOEIC ANoTEAOUV avandonaoTo THAKA TwV OIKOVOUIKWV KATAOTACEWV.
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4.4 Kartaoraon Tapeiak®v Poamv

ETnoia Oikovopikn 'EkOson
AeképpBpiog 2012

ETNoIEG OIKOVOMIKEG KATACT ACEIG

ZIAHPEMINOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

yia Tnv xprion ano 1 Iavouapiou éw¢ 31 Askepppiou 2012

(Mood o _€Upw)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

AEITOUPYIKEG SPACTNPIOTNTEG

AnoTeAéopaTa npo Qopwv

MAgov / peiov npooappoy €G yia:

AMOEIWOEIG

AnooBETEelq

ANOOBETEIC KATEXOWEVWVY MPOG NMANGN Nou
avagoppwenkav

ANOOBETEIG EMIXOPNYOUHEVMV Nayinv

MpoBAEWeIg

'Ecoda and npoBAEYEIG npony.XpPHoswv
Suval\aypaTikEG diapopEg

AnoTteAéopata (€0oda, €60da, képdN kal {npieg)
£nevOUTIKNG dpaacTnEIOTNTAG

AAAa un Tapeiaka €coda/eEoda

XpewaTikoi TOKOI kal ouvan £€0da

MAgov/peiov npocapy. yia perap. A/ op@V KeP.
Kivnong n nou oxeTifovTal P TIG A€IToupy .
3paCTNPIOTNTEG:

Meiwon / (au&non) anoBepatwv

Meiwon / (aU&non) anammoswv

(Meiwon) / abgnon unoypewoewv (MANV daveiakwv)
Meiov:

XpewaTikoi TOKOI kal cuvan) ££0da kataBeBAnuéva
ZUVOAO £10po®V / (EKPO®V) ANnd AEITOUPYIKEG
dpaoTnpIoTNTES (a)

EnevduTikég 3paoTNPIOTNTEG

ANOKTNON BuyaTpIK®V, CUYYEV®Y, KOVOMNpagiav Kal
Aoinwv enevoloEwv

Ayopa eVOOUATWV Kal QUAWV nayiov

Eionpdgeic and nwAnoEI eVOmUAT®wV Kal QUAWY
nayiwv

TOKo!I eloTpay BEVTEG

Mepiouata sionpayx8svra

ZUvOAo £10po®V / (EKPOGV) ANO ENEVIUTIKEG
SpacTnpIoTnTES (B)

XpnuaTodoTikéG 3paoTNPIOTNTEG

Eionpageic and al&non WeToxIkou KepaAaiou
Eionpda&eig and ekdoBevTa/ avaAngBévTa daveia
EEopAnoeig daveinv

EE0QANTEIG UNOXPEWTEWY ano XPNK/KEG HICBWOEIG
(xpeohuaia)

KaTtaBoAn pepiopdTwyv

Eionpa&eic anod enixopnynoeig

ZUvoAo £10po®V / (EKpo®V) ano
XPNHATO030TIKEG dpacTnpioTNTEG (Y)
Ka@apr av&non / (ueiwon) oTa Tapsiaka
d1a0€01a kai I00dUvapa nepiodou (a)+(B)+(y)

Tapeiaka dia0£oipa kai I00dUvapa Evaping

Xpnong
Tapeiaka dia0£oipa kai I00dUvapa ARENG

Xpnone

OMIAOZ ETAIPIA |
1.1-31.12.2012 1.1-31.12.2011 1.1-31.12.2012 1.1-31.12.2011
-11.876.264 -11.267.954 -9.173.995 -6.794.370
172.000 0 0 0
3.184.148 3.035.556 2.091.245 1.814.756
372.698 372.698 0
-127.191 -178.712 -17.412 -58.447
1.175.103 1.336.290 410.000 576.194
-469.759 -137.648 -417.906 -83.492
-89.703 -548.182 0 0
-494.126 -540.114 1.943.438 -453.969
-309.339 240.470 0 0
7.642.593 8.160.034 4.942.633 5.343.955
3.481.621 654.438 669.417 1.704.281
7.821.245 9.384.723 5.893.420 9.283.177
-2.339.299 -6.707.103 738.431 -6.729.614
0

-7.702.438 -8.467.503 -5.045.692 -5.640.190
441.289 -5.035.705 2.406.277 -1.037.719

0 0 0 -1.050.000
-2.221.473 -2.369.475 -2.066.371 -2.186.214
3.501 1.995 3.039 9.441
441.708 484.998 416.532 407.467

0 0 0 0
-1.776.264 -1.882.482 -1.646.800 -2.819.306
0 0 0 0

1.682.577 1.278.772 0 281.254
-5.055.931 -830.247 -4.048.431 -509.648
0 -62.779 0 0

0 0 0 0

0 243.630 0 243.630
-3.373.354 629.376 -4.048.431 15.236
-4.708.329 -6.288.811 -3.288.954 -3.841.789
21.241.813 27.530.626 15.578.713 19.420.501
16.533.484 21.241.815 12.289.759 15.578.712

O1 akOAOUBEG ONMEIWOEIC anoTeEAOUV avanoonacTo THNKA TWV OIKOVOUIKWOV KATAOTATEWV.
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5 Inpaiwoeig eni TV ETNoinv OikovopiK®v KaTaoTaoewv XpnRoewg 2012

5.1 Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘OpiIAo

H pnTpik ETaipeia «SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» SpacTnpionoieital atnv
KaTepyaaoia kai To gunopio Tou Z1dnpou (XaiuBa).

H Etaipeia £xel Tnv pop®r TnG Avwvupou ETaipeiag pe €dpa To XaAavdpl (Bao. Mewpyiou 30, T.K. 15233), Tnv
Epnopikr AilBuvon oto Ynokatdotnua AonponUpyou (Maupn MNwpa ) kai kevrpikd ypageia Aioiknong ora
OwvopuTa BoiwTiac oto 54° yINOueTpo Tng EBvikAg OdoU ABnvav-Aapiag, T.K. 32011, n dielBuvon Tou
d1adIkTUOU TNG €ival www.sidma.gr kai €ival eionypévn oto XpnuaTtioTtipio ABnvav (kAadog Baoika METalha).

>TIc Evonoinuévec OIKOVOUIKEG KATAOTACEIC TNG xpnong 2012, ektdc and Tnv etaipeia SIAMA A.E.
nepi\apBavovTal kai ol KaTwo! TaIpiec:

e H katd 94% Ouyatpiky «MANEAKO A.E.» n onoia OpacTnpionolsital oTnv napaywyn UAK®OV
£NIKAAUYNG Kal nNeTaoudTwy, n €0pa Tng onoiag civar XaAavopr (Bao. Mewpyiou 30, T.K. 15233) pe
KEVTPIKA ypageia Aloiknong, ota OvoguTa BoiwTiag oto 54° xINiopeTpo TnG EBvikng Odou ABnvawv
Aayiac.

e H kata 100% Ouyatpikn ETaipeia ouppeToxwv (holding) "SIDMA WORLDWIDE LIMITED" pe £€6pa Tnv
Kunpo n onoia 1dpuBnke Tn xprion 2005.

e O1 kaTd 100% BuyaTpikec ETaipiec "SIDMA Romania SRL" pe €dpa Tn Poupavia kai "SIDMA Bulgaria
S.A" pe €dpa Tn Boulyapia, pe idl0 avTikeigevo OpacTnpIdTNTAG WYE TN MNTPIKN ETAIPEId MECW TNG
Kunpiaknc ETaipeiag SuppeToxawv "SIDMA WORLDWIDE LIMITED".

5.2 O1 onpavTikEG AOYIOTIKEG ApXEG NOU akoAouBouvTal and Tov ‘'OpiAo kal Tnv ETaipeia

MAqioio KATAPTIONG TWV OIKOVOHIK®OV KATACTAGEWV

OI OIKOVOUIKEG KaTaoTdoelg Tou Opilou kai Tng ETaipeiag nou kaAunmTouv Tnv nepiodo and 1n Iavouapiou
2012 £w¢ 31n AeskepPpiou 2012, é€xouv ouvTtaxBei pe Bacn Tnv apxn TNG OUVEXOUC EMIXEIPNUATIKIG
OpaatnpioTnTag (going concern), TNV apxn Twv dedouleupevwv (accrual basis) kal eival cUPQ®VEG Pe Ta
Aigbvr) MpdTuna Xpnuartoolkovopikng Avagopdg (A.M.X.A), onwg autd €xouv ekdoBei and Tnv Emirponn
AigBvav NoyioTikwv MpoTunwv (IASB) kabwg kai Tig Algpunveieg Toug, nou €xouv ekdoBei and Tnv Emirponn
Aigppunveiwv (IFRIC) kar €xouv eykpiBei and Tnv Eupwnaikr ‘Evwaon.

Ol OIKOVOUIKEG KATAOTACEIG £X0UV OUVTAXOei CUP@®WVA PE TNV APX TOU IOTOPIKOU KOOTOUG, €KTOC and Ta
XPNUATOOIKOVOUIKA oToixeia S1aB£oiya Npo¢ NwANON Kal Ta XpnHATOOIKOVOUIKA aToIXeia g eUhoyn afia péow
anoTeAeopaTwV (CUPNEPINGUBAVOUEVWY NAPAYWYWV), Ta onoia anoTipwvTal oTnv eUAoyn agia

MNa ™n oUvTagn Twv €TACIOV OIKOVOUIK®V KATAGTACEWV TNG Xpriong 2012, €xouv TnpnBei ol idIEG AOYIOTIKES
apxEC Nou epappoabnkav atnv nponyoUpevn xprion 2011,

H KaTdpTion TwWV OIKOVOUIKOV KATAOTACEWY CUU@WVA PE Ta AMXA anaiTei Tnv Xprion avaAuTIK®V AOYIOTIKWOV
EKTINNOEWV Kal Kpioewv oTn diadikaacia pappoync TwV AOYIOTIKQV dpXwV, nou ennpedlouv Ta undloina Twv
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MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINON €VOEXOMEVWY ANAITHOEWV KAl UMOXPEWOEWY
KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV Kabwe kal Ta napoucialopeva nood ec0dwv kai 60wV
KaTd TIg uno €EETaon XpnoeIG.

5.3 Néa Mpotuna kai AIEpUnVEieg KAl Tpononoinon u@ioTapevov MpoTunwv

SUYKEKPINEVA VvEA MNPOTUMd, TPOMOMOINCEIC MPOTUNWV Kal Olepunveiec €xouv €kdoBei, Ta onoia eival
UMOXPEWTIKA YIa AOYIOTIKEG MEPIODOUC Nou EekIvouv kaTa Tn dIApKEId TNG NApouoac XpRonG N HETAYEVEDTEPQ.
H ektipnon Tou Opilou OXETIKA HE TNV €nidpacn and Tnv £Qapgoyn autwv TwV VEWV NPOTUNWV,
TPOMOMNOINCEWV Kal SIEPUNVEINV NApATIOETAl NAPAKATW.

MpoTuna kar AlEpUNVEIEG UNOXPEWTIKEG YIA TNV TPEXOUGA OIKOVOUIKN XPNan

ANXA 7 (Tpononoinon) «XpnuHaTtooikovopikd Méoda: M'vwoTonoInoeIg» - HETaBIBACEIG
XPNHATOOIKOVOHIKGV NEPIOUCIAK®V OTOIXEIWV

H napoloa Tpononoinon napéxel TIC YVWOTOMOINOEIS Yid MWeTABIBAoUéva XpnUATOOIKOVOUIKG Nepiouaiakd
oToIXEid Mou Oev £XOUV aANoavayvwplioTei €E'0AoKApou kabw¢ Kal yia PeTaBIBacuéva XpnHATOOIKOVOUIKA
NEPIOUTIAKA OTOIXEIa MOU £Xouv anoavayvwpioTei €E'0AokANpou alAa yia Ta onoia o ‘OpIAOG £xel oUVeEXICOMEVN
avapeiEn. Mapexel eniong kabodriynon yia TNV EQapyoyn Twv anairoUuPeVwY YVwaoTonoInoewy. H Tporonoinon
auTn dev €xel ENidpaAcn OTIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

MNpoTuna kai AIEpUNVEIEC UNOXPEWTIKEC anod NEPIOdOUC nou Eskivouv Tnv N pera and 1 Iavouapiou 2013

ANXA 9 «XpnHATOOIKOVOHIKA Héoa> (epapuoleTal OTIC ETNOIEC AOYIOTIKEG MEPIOOOUG NOU EEKIVOUV TNV 1
peTa Tnv 1n Iavouapiou 2015)

To AMNXA 9 anoteAei TNV NpWTN QAcn oTo £pyo Tou SAAM (ZupBoUAio AicBvav AoyioTIK®V MpoTUnwv) yia Thv
avTikataotaon Tou AAM 39 kal avaQEpeTdal OoTnV TAEIVOUNON KAl EMPETPNON TWV XPNHATOOIKOVOUIKMV
MEPIOUCIAKWY OTOIXEIWV Kal XPNHATOOIKOVOUIKWOV UNOXPewoewVv. To ZAAM oTIG endPevec QACEIC Tou £pyou Ba
enekTeivel To AMXA 9 €101 WOTE va NPooTeBOUV VEEG aNAITACEIG YIA TV anopeinon TG agiag kal Tn AoyIoTIKn
avTioTaduiong. O 'OpiAog BpiokeTal oTn diadikacia ekTiunong TnG enidpaonc Tou AMXA 9 OTIC OIKOVOMIKEC TOU
kataoTdosig. To AMXA 9 dev ynopei va epappooTel vwpiTepa ano Tov ‘OpINo dI0TI Oev £xel UIOBETNBE anod Tnv
Eupwnaikn 'Evwon. Movo oTtav uiobetnBei, o ‘Ouidog 6a anogacioel eav Ba epappdoel To AMXA 9 vwpitepa
ano Tnv 1 Iavouapiou 2015.

AAN 12 (Tpononoinon) «®opol £1003NHAToG» (papudleETal OTIG ETNOIEG AOYIOTIKEG NEPIGDOUG NOU
Eekivouv Tnv N Peta Tnv 1n Iavouapiou 2013)

H Tpononoinon Tou AAM 12 napéxel Mia npakTmikn HEBodO yia TNV eMPETPNON Twv avaBarAopevwv
(POPOAOYIKWV UMOXPEWOEWV Kal avaBaAAOHEVWV (QOPOAOYIKWV MEPIOUCIAKWV OTOIXEIWV OTav €nevOUTIKA
akivnTa empeTpwvTal Je Tn PEBodo eUloyne agiag olppwva pe 1o AAM 40 «Enevdlosic oc akivnta». H
Tpononoinan auTr| dev €xel epappoyn otov ‘OuiAo.

ANXA 13 «Empérpnon E0Aoyng Agiac» (epapuoleTal oTIC ETHOIEC AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV
N Werd Tnv 1n Iavouapiou 2013)
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To AMXA 13 napexel Veeg odnyieG OXETIKA ME TNV E€MMETPNON TNG €UAoyng a&iag kai TIGC anapaiTnTeg
yvwaTonolnosic. O anaitrosiC Tou NpoTunou dev disupUvouv TN Xpnon Twv slAoywv alov ald napéxouv
OIEUKPIVIOEIC yIa TNV €pAPUOYN TOUG O£ MEPINTWON MOU N XPNon TOug eNBAMETAI UNOXPEWTIKA and AAAa
npétuna. To AMXA 13 napexer akpipn opiopd TnG €UAoyng afiac, kabwg kai odnyieg avagopika Pe TNV
EMIPETPNON TNG €UAoYNG a&iag kal TIG anapaiTNTeG yvwaoTonoINoelg, aveEdpTnTa and To npdTuno Ke Bacn To
onoio yiveralr xpnon Twv euhoywv afimv. EmnA£ov, ol anapaitnTeG yVWOTOMOINOEIG EXOUV JIEUPUVOE] Kal
KaAUNTouv OAa Ta NEPIOUCIAKA OTOIXEIA KAl TIG UNOXPEWTEIC NMOU ENIPETPOUVTAl oTnV eUAoyn a&ia kai o1 povo
TA XPNHATOOIKOVOUIKA.

EAAMXA 20 «Aandveg anoyUHvmOonG unaidfpimv opuxeinv kaTtda To oTadio TnG napaywyne»
(e@appudleTal oTIC £TNOIEC AOYIOTIKEC NEPIOdOUC Nou Eekivouv TNV N PeTd TNV 1n Iavouapiou 2013)

AuTn n dlepunveia napéxel kabodnynan yia Tn AoyIoTIKONoIiNaon Twv danavwv TnG anopakpuveong TWV OTEIPWY
unepkeigevav («anoyUPwmvon») KaTd To oTadio TnG napaywyng evog opuxeiou. Baoel auTng Tng diepunveiac,
Ol METAAEUTIKEG OIKOVOUIKEC OVTOTNTEC MIBAVWE va XPEIAoTel va dlaypayouv OTa anoTEAEOUATA €IC VEOV TNG
&vapéng Tng nepIodou TIG NON Ke@aAalonoinuéveg dandveg anoyUPvVwonG TWV OPUXEIWV 01 OMoieg OV NopouV
va anodobouv ot &va avayvwpioluo ouoTaTiko evog anoBepatog YetaAheUuaTog (“ore body”). H diepunveia
£XEl €papyoyn MOvo ot OAnAveC unaibpiwv OpUXeEiwv Kal OxI O UMOYEId Opuxeia | oe dpacTnpIiOTNTEG
€EOpUENG NeTpehaiou Kal puaikoU agpiou.

AAN 1 (Tpononoinon) «Mapougiaon Oikovopik@v KataoTraoeswv>» (e@apudleTal OTIC ETAOIEC

AOVIOTIKEC NEPIODOUC Nou EEKIVOUV TNV N UETA TNV 1n IouAiou 2012)

AuTr n Tporonoinon anaiTei anod TIC OIKOVOUIKEG OVTOTNTEC va diaXwpioouv Ta OToIXEia nou napouaialovrai
oTa Aoind ouvolikd ei00dnpaTa o dUo ouddeg, ue Baon To av autda ato PéNAov sival niBavd va petapepbolv
OTa AnoTeAEOUATA XPRoEWE 1 OxXl.

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc» (pappoleTal OTIG ETNOIEG AOYIOTIKEG NEPIODOUG
nou Eekivouv Tnv N peTd Tnv 1n Iavouapiou 2013)

AuTil n Tpononoinon EeMIPEPEl ONUAVTIKEC AAAAYEG OTNV avayvopion Kal €MIPETPNON TOU KOOTOUG TWV
NPOYPANKATWV KaBoPIoPEVWV NAPOX®V KAl TWV Napoxwv €€00ou anod Tnv unnpeacia (katapynon Tng pebodou
TOU NePIBwpiou), KABWC Kal OTIG YVWOTONOINOEIC OAwV TwV napoxwv oc epyalopevouc. Or Baoikeg alAayeg
agpopolV Kupiwg OTNV avayvmpion TV avaAoyioTIKwV KEPOWV Kal (NUIwV, OTNV avayvwpion ToU KOOTOUG
npoUnnpeciag/ NePIKON®V, OTNV EMNIPETPNON ToU €E000U OUVTAEEWY, OTIC anAITOUUEVEG YVWOTOMNOINTEIC, OTO
XEIPIOWO TWV £EODWV Kal TWV (POPWV Nou OXETICOVTAl JE TA NPoypAUKaATa KaBopIoUEVWY Napoxwv, Kabwe Kal
oTn diakpion PETAEU BpaxunpOBeoU®V Kal JaKPOnpOBEoUwWY NApoXwV.

AMNXA 7 (Tpononoinon) «XpnHaTrooikovopikd Méoa: M'vwoTonoInoeig» (£QapuoleTal OTIC ETNOIES
AoYIOTIKEG NEPIODOUG Nou Eekivouv TNV N YeTa Tnv 1n Iavouapiou 2013)

To ZAAI dnuOGIEUCE AuTn TNV TPOMOMOINGN NPOKEINEVOU va CUKNEPIAABE! emnAEov NAnpo@Opnaon n onoia 6a
Bonbriosl TOUG XPNOTEC TWV OIKOVOUIKWV KATAOTACEWV MiAG OIKOVOUIKAG OVTOTNTAC va a&ioAoyroouv Tnv
enidpaon 1 TNV nmbavry enidpacn nou 6a Exouv Ol CUMQWVIEC yia OIAKAVOVIOUO XPrHATOOIKOVOUIKWY
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, CUMNEPIAAKBAVOUEVOU Tou dIKAIMUATOG YId CUMWNPICKO nou
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OXETI(ETAl YE avayvwpIOUEVA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC, OTNV OIKOVOMIK)
B£0n TNG OIKOVOMIKNG OVTOTNTAC.

AAN 32 (Tpononoinon) «XpnpartooikovopikG Méoa: Mapouciaon» (s@apudleTal OTIC ETNOIEC

AOVIOTIKEC NEPIOOOUC NMOU EEKIVOUV TNV 1 WETA TNV 1n Iavouapiou 2014)

AuTn n Tpononoinon oTIC 0dnyiec epapuoync Tou AAM 32 napéxel OIEUKPIVAOEIG OXETIKA UE KAMOIEC ANAITROEIC
yld TOV OCUUYNQIOWO XPNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV OTNV KATACTAON
OIKOVOMIKAG B€ang.

Opada npoTUNMV CXETIKA HE EVONoinon Kal and Koivou oUHPVieg (e@apuolovTdl OTIC ETNOIEC
AovioTikég nepiodoug nou Eekivouy Tnv ) PeTa Tnv 1n Iavouapiou 2014)

To ZAAM dnuooicuoe NEVTe véa NPOTUNA OXETIKA YE Evonoinan Kai TIC ano koivoU cuppwvieg: AMXA 10, ANXA
11, AMXA 12, AN 27 (Tpononoinan), AAM 28 (Tpononoinon). Auta Ta npdTuna £@apuolovTal OTIC ETNOIEG
AOYIOTIKEG NePIGOOUC Nou Eekivouv Tnv ) JeTd Tnv 1" Iavouapiou 2014. ENITpéneTal n Npowpn £QApUoyn Toug
MOVOo £dv TAQUTOXpPOVA EQAPHOOTOUV Kal Ta NEVTe autd npdTuna. O ‘Ouihog BpiokeTal oTn diadikaagia eKTiUNoNG
TNG €NIdPAONG TWV VEWV NPOTUNWV OTIG EVOMOINUEVEG OIKOVOUIKEG TOU KATAOTACEIG. OI KUPIOTEPOI OPOI TWV
npoTUNwV £ivai ol €&NG:

ANXA 10 «Evonoinuéveg OikovopikéG KaraoTaoeig»

To AMXA 10 avTikaBioTd oTo oUVOAO TOUG TIG 0dnYIeG avaPopika PE TOV €EAEYXO Kal TNV €vornoinon, nou
napexovral ato AAM 27 kai oto SIC 12. To véo npoTuno aA\adel Tov opioHO Tou €AEYXOU WG kaBopiaTikou
napayovTa NPOKEIYEVOU va anopacioTel GV Hid OIKOVOMIKN ovToTNTa Ba npéEnel va gvonolgital. To nNpoTuno
NAapEXEl EKTETAMEVEC JIEUKPIVIOEIG MOU unayopeUouv Toug OIaQOPETIKOUC TPOMOUG KAaTA TOUG OMoioug Wia
OIKOVOMIKR) ovTOTnTa (eMevOuTnG) Hnopei va eAéyxel dia AAAn oikovopikn ovtotnta (enévduon). O
avaBewpnuUEVOC OpIoUOC Tou eAéyyou eoTialel oTnv avaykn va undpyel Tautoxpova To Oikaiwpa (n
duvartdTnTa va kateubuvovTal ol dpacTnPIOTNTEC NoU eNnPealouv CNUAvTiKa TIC anodOaeic) Kail ol JETABANTEC
anodooeiC (BETIKEG, ApvNTIKEG N kal Ta dUO) NPOKEIJEVOU va undpyel EAeyXoG. Ta véo NpATUNO NApEXEl ENiONG
OIEUKPIVIOEIC avapopika HE CUMMPETOXIKA diKaimpaTa kal dikaimpaTa aoknong BETo (protective rights), kabwg
£niong kal avagopikd Pe OXEOEIC NPAKTOPEUONG / NPAKTOPEUOHEVOU.

ANXA 11 «Ano koivoU ZUHPWVIEG»

To AMXA 11 napéxel Jia mio peaNICTIKA QVTILETOMION TWV And Koivou GUPPWVIWV 0TIalovTag aTa OIkaimpaTa
Kal TIC UMOXPEWOEIC, NApd OTN VOMIKN Toug pop®n. O1 TUMol Twv CUPPWVIQV nepiopifovTal oe dU0: ano
KOIVOU €AEYXOMEVEC dpaaTnPIOTNTEG Kal Kolvonpagieg. H PéBodog TnNG avaloyikng evonoinang dev eival nAéov
emTPenTr). Ol OUMHETEXOVTEG O Kolvonpagiec epapuolouv UMOXPEWTIKA Tnv €vonoinan He Tn WEBodo TNng
kabapnc B¢ong. Ol OIKOVOMIKEG OVTOTNTEG MOU CUMUETEXOUV O anO KOIVOU EAEYXOUEVEC dpacTnpIOTNTEC
£pappolouv NapOPolo AOYIOTIKO XEIPIOPO WE auTOV nou £papudlouv €ni TOU NApOVTOC Ol CUUHETEXOVTEC O
ano KoIlvoU €AEyXOMEVA MEPIOUCIAKA OTOIXEId 1 0 and KoivoU eheyXOueveg dpaocTtnpiOTNTEC. To MpATUMO
napéxel €niong SIEUKPIVIOEIC OXETIKA JE TOUG CUMMETEXOVTEC OE ano KovoU CUUQWVIEC, XWPIG va undapxel ano
KOIVOU EAEYXOC.
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ANXA 12 «I'vwoTonoinon CUHHETOXNG 05 AAAEG OIKOVOUIKEG OVTOTNTEG>

To AMNXA 12 avapéperal  OTIC  ANAITOUMEVEGC  YVWOTOMOINCEIC  UIAC  OIKOVOWIKAG — OVTOTNTAG,
OUMNEPINAUBAVOUEVWY ONUAVTIK®V KPIoEWV Kal UNOBECEWY, Ol OMOIEC EMITPEMNOUV OTOUC AVAYVWOTEC TWV
OIKOVOMIKWV KATAoTAOEWwV va a&lohoynoouv Tn QuUGON, TOUG KIVOUVOUC Kal TIG OIKOVOMIKEG EMINTWOEIC Mou
oXeTi(ovTal PE TN GUUHETOXN TNC OIKOVOUIKNG OVTOTNTAG O BUYATPIKEG, OUYYEVEIC, ano KOIVOU CUUQWVIEG Kal
MN €VOroIoUHEVEC OIKOVOMIKEC ovTOTNTEG (structured entities). Mia oikovopikny ovTdTnTa €xel TN duvaToTNTA
va npoPBei o€ kAnoleg | OAec and TIC Napanavw yVwoTOMNOINCEIC XWPIC va €ival UNOXPEWHEVN va EQAPHUOCEl TO
ATMXA 12 gTo oUvoAO Tou, 1) To AMXA 10 iy 11 rj Ta Tpononoinuéva AAM 27 ry 28.

AAN 27 (Tpononoinon) «Atopikég OikovopikéG KaraoTaosig»

To MpoTuno autod OnuooielBnke Tautoxpova e To AMXA 10 kai og ouvduaouo, Ta dUo npoTuNd
avTikabioToUv To AAM 27 «Evonomueves kai ATouikes Oikovouikeg KaraoTdoeig». To Tpononoinuevo AAM 27
opiCel To AoyIoTIKO XEIPIOPO Kal TIG anapaiTNTEG YVWOTOMOINCEIS ava@opIKA HE TIG CUMHETOXEC O BUyaTPIKEG,
KoIvorpa&ieG kal OUyYeveic OTAQv Hid OIKOVOMIKN] OVTOTNTA ETOIYACEI ATOMIKEG OIKOVOUIKEC KATAOTACEIG.
MapahAnAa, To SupBoUAIo PETEPEPE aTO AAIM 27 Opoug Tou AAN 28 «ENEVOUTEIC O SUYYEVEIS EMIXEIPNTEIC
kal Tou AAM 31 «Supperoyeg o Kovoripaéiec» nou apopouV TIC ATOUIKEG OIKOVOUIKEG KATAOTACEIC.

AAN 28 (Tpononoinon) «EnevdUosic o€ Zuyyeveic enixeipRoeig kai Koivonpa&ieg»

To AN 28 «EnevOouoeis o€ SUyyevels emyeiprioels kar Kovorpaéieg» avTikabioTa to AAM 28 «Enevouoeis o
Suyyevelc enixeiprioeic». O okondg autou Tou MpoTUnou ival va opioel Tov AoyIoTIKO XEIPIOPO ava@opika e
TIG eNeVOUCEIC OE OUYYEVEIC EMIXEIPNOEIC KAl va Napab&éael TIC anaItrosIC yid TNV Epapuoyr TnG HeBodou Tng
kaBapnc B€ong kata Tn AoyIoTIKN Twv enevOUCEWV OE OUYYEVEIC Kal Kolvonpagiec, onwg npokUNTel and Tn
dnuoaisuon Tou AMXA 11.

ANXA 10, ANXA 11 ka1 AMXA 12 (Tpononoinon) «EvVOnoINMEVEG OIKOVOHIKEG KATAOTACEIG, anod
KOIVOU OCUH(P®VIEG KAl YVWOTONOINON CUHHETOXNG Ot AAAEG OIKOVOMIKEG OVTOTNTEG: Odnyieg
HeTaBaong>» (epapuoleTal OTIC ETNOIEC AOVIOTIKEG NEPIOdOUC nou Eekivolv Tnv 1) PeTd Tnv 1n Iavouapiou

2013)

H Tpononoinon oTig 0dnyieg peTaBaong Twv AMXA 10, 11 kai 12 napéxel SIEUKPIVIOEIG OXETIKA WE TIG 0dnyieg
MeTABaong oto AMXA 10 kai nepiopilel TIC ANAITAOEIC Yid NAPOXN OUYKPITIKAG NANPOQOpNonNG OTIC
yvwaTonolinoeic Tou AMXA 12 povo yia Tnv nepiodo nou nponyeital dueoa Tng NPWTNG €T olag Nepiddou kaTa
Tnv onoia epapuoletal To AMXA 12. SUYKPITIKR NANPOMOPNCN YIa YVWGOTOMOINCEIC OXETIKA JE CUMUUETOXEC OF
MN €vOnoIOUHEVEG OIKOVOUIKEG ovTOTNTEC (structured entities) dev anarteital. O Tpononoinoeig dev €xouv
ul08eTnOBei akoun anod Tnv Eupwnaikn ‘Evwan.

AMNXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg EnevdUoewv>» (eQapuoleTal OTIC ETAOIEG
AovioTikéC nepiddouc nou Ekivouv Tnv 1 Yetd Tnv 1n Iavouapiou 2014)

H Tpononoinan Tou AMXA 10 opilel pia eTaipeia enevdUoswy Kal Napéxel Wia €Eaipeon and Tnv evonoinon.
MoAAG €nevOUTIKA KEPAAAIA Kal NAPOMOIEC ETAIPEIEC MOU NANPOUV TOV OPIOHO TWV ETAIPEIWV ENEVOUCEWV
e€aipolivTal and Tnv evoroinon Twv NEPICOOTEPWV OUYATPIKWV TOUG, O OMOIiEC AOYIGTIKOMOIOUVTAl (G
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€nevOUoeIG o€ eUAoyn a&ia PEow anoTeAEoPATWY, NApOAo nou ackeital éAeyxoc. Or Tporonoinoeic ato AMXA
12 gi0Gyouv TIG YVWOTOMOINOEIC NOU XPEIGleTal va napexel pia etaipeia enevoucewv. O1 TPOMonoinoeig dev
£x0oUV UI0BeTNOei akoun ano Tnv Eupwnaikn ‘Evwon.

Tpononoinoeic og NPOTUNA Nou anoTeAoUV €va TUNAUA TOU MPOoypappdToc ETAOIWV BEATIOOEWY yia To 2012
Tou SAAM (ZupBouAio AisBvav AoyioTik@v [MpoTunwv)

O1 napakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPES AAMAYEC nmou unesioépxovtal ota AMXA wg
£NakOAOUBO TWV ANOTEAEOUATWY TOU ETROIOU NPOYPAUNATOC BeATIwoEwV Tou ZAAM nou dNPOCIEUTNKE TOV
Maio 2012. O1 TPOMonoINCEIC AUTEG epapuolovTal OTIG ETHOIEC AOYIOTIKEG NEPIODOUC Mou EEKIVOUV TNV 1 UETA
Tnv 1n Iavouapiou 2013 kai dev €xouv UloBeTNOEl akoun anod Tnv Eupwnaikn ‘Evwaon.

AAN 1 «Mapouciaon TWV OIKOVOHIK®OV KATAOTACEWV>

H Tpononoinon napéxel OIEUKPIVIOEIG OXETIKA HE TIG ANAPAITNTEG YVWOTOMOINCEIG YIA TN GCUYKPITIKN
nAnpopoOpNCN OTAV HIA OIKOVOUIKR OVTOTNTA GUVTACOEl £vav €MNAEOV I00AOYIOUO €iTe (a) ONwC anaiTeital
ano 1o AAM 8 «AoyIOTIKEG NONITIKEG, HETABOAEC TwV AOYIOTIKWOV EKTIUNCEWY Kal Aadn» &ite (B) eBeAovTIKA.

AAN 16 «Evowpara nayia»

H Tpononoinon OIEUkpIVi(El NWC Ta avTAAAKTIKG Kadl 0 AoINOG €EOMNAICHOC OUVTRPNONG Ta&ivououvTal we
EVOWMATA Nayia kai OxI wG anobéuaTta oTav NANPouv TOoV OpIoUO TwV EVOWUATWV nayiwv, dnAadn otav
XpnoidonoloUuvTal yia NEPICOOTEPEC anod Hia nepiodo.

AAN 32 «XpnuaTtooikovopika péoa: NMapouciaon>»

H Tpononoinon Jleukpiviel NwG o POPOC €I000NUATOC NMou OXeTiCeTal pe Tn dlavoun avayvwpiletal oTa
anoTeAEOPATA Kal 0 POPOG EI00NUATOG Nou OXETICETal P Ta £€€0da ouvalaywv anguBeiac aTnv kabapr B€on
avayvwpiletal oTnv kabapr B€an, ocUPPwva Pe To AAM 12,

AAN 34 «<Ev3IGueon XpPNHATOOIKOVOHIKI avapopa>»

H Tpononoinan dIsUKpIVIlEl TIC anapaiTnTeG YVWOTOMOINCEIC YIA TA NEPIOUCIAKA OTOIXEIA KAl UNOXPEWTEIC TWV
TOMEWV OTNV EVOIAKEDT XPNHATOOIKOVOUIKH avagopd, cUNpwva He To AMXA 8 «AgIToupyIKoi TOUEIGS.

5.4 Evonoinon OuyaTtpik®v Kal ZUYYEVAV ENIXEIPHTEWV

(a) BuyaTpIkEC NIXEIPNOEIG

O1 BuyaTpIKEG €ival ENIKEIPNOEIG ENi TWV OMOIWV ACKEITal EAeyXOC anod Tnv pnTpikr. O BuyaTpikEG evonolouvTal
nAnpw¢ (oAikfy evonoinon) and Tnv nuepounvia Mou dnokTdTal o €Aeyxo¢ en’ auTwv kal navouv va
gvonoloUvTal and Tnv nuepodnvia nou dev ugioTaTal TETOIOG €Aeyxoc. H AoyioTikn pEB0dOG eEayopdc
XPNOIYONoIEiTal yIa TV EVOWUATWwon Twv eEayopalopevwv BuyaTpikwv. To KOOTOG Hiac eEayopdac unoAoyileral
WG To GBpoioya Twv eUAoywv agimv, KaTd Tnv nUEPOMNVia ouvaAlAayncG, TWV MEPIOUCIAK®Y OTOIXEIWV NOu
NPOOPEPOVTAI, TWV HETOXWV Nou €kOIdOVTAl KAl TWV UNOXPEWTEWY Nou ugioTavTal fj avaAappavovral nAéov
ornoloudnnoTe KOOTOUC Mou OXETI(ETal Aueoa pe Tnv €Eayopd. Ta aNOKTWUEVA OToIXEid €vepynTikoU, Ol
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UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWTEIC unoloyidovTal apxika aTnv euloyn a&ia Toug KaTd TNV nuUEpounvia
ouval\ayng, aveEaptnta and To VYo Tou nocoaTolU TG HElowngiac.

H diapopd petalt Tou kdOTOUC £Eayopdc kal TG UAOYNG a&iag TwV UMNOXPEWOEWV KAl TWV EVOEXOMEVWV
UMOXPEWOEWY TWV AMOKTMHEVWY OTOIXEIWV EVEPYNTIKOU TNG BUYATPIKAC MOU anoKTnOnke, avaypa@eral we
unepa&ia. ‘Otav To KOOTOC TNG £€ayopdc €ival PIKpOTEPO and Tnv eUAoyn a&ia Twv AnOKTWHEVWY OTOIXEIWV
EVEPYNTIKOU, UMOXPEWOEWV Kal EVOEXOMEVWY UMOXPEWOEWV TNG BuyaTpIKNG Mou anoktnenke, n diagopda
avayvwpiletal dueca oTnV KATaoTaon anoTEAEOUATWV XPrionc. 2TIC OIKOVOUIKEG TNG KATAOTACEIC N £TdIpEia
anoTIMG TIC CUPHETOXEC TNG 0€ BUYATPIKEG ETAIPEIEG OTO KOOTOG KTNONG AUTWV WEIOUHPEVO HE TUXOV AMOMEIWaN
NG a&iac TwV GUPHETOXWV.

Ta dikaiwuaTa Peiown@iag avrinpoowneUouv To NOCooTO TWV KEPOWV N {NMIKV Kal TV I3iwv KEPAAdinv nou
Oev avahoyouv otov ‘OpiNo. Ta dikaimpaTa pelowngiac napoucialovral diakpITa TNy EVONoINUEVN KATACTAC
Aoyaplaopou anoTeAEoUATWY KabBwe Kal o dIakpITr ypauun oTta idla kepdhaia Tng evonoinuévng KaTaaTaong
IcoAoyiopoU.

'Ocov agpopa TIG ayopEG nou npayuparonoloUvTal and Toug WETOXOUG TNG Helowngiac, n diapopd WETAEU Tou
TIUAKATOC NMou kaTaBANBNKe Kal TOU aMOKTNOEVTOC OXETIKOU WeEPIdioU TNG AoyIOTIKNAG a&iag Twv I1diwv
KepaAainv TNG BuyaTpikngG kaTtaxwpeital oTa idia ke@aiaia. Képdn i {nuiec nou npokUNTOUV and Tnv NwAnon
OTOUC METOXOUC TNC MeElown@iac kataxwpoUuvTal eniong ota idla kepdiaid. '0co agopd TIC NWANCEIC Nou
npaypaTonoiouvTdl OTOUG METOXOUC TNG Meloywn®iac, n dla@opd HETAEU Twv ANPOEVTWV NOCWV Kal TOU
OXETIKOU PEPIBIOU TWV PETOXWV TNG HEIOWNPIAC KAaTaxwpeiTal eniong ata idia kepaAaia

AleTaipikéC ouvalhayéc — AleTaipikG undloina kai anpaygaronointa keEpOn and ouvaAl\ayeg HETAEU Twv
ETAIPEINV TOU opilou diaypdgovTal. O1 anpaypartonointeg {nuiEC diaypagovTal, pooov dev Unapxel EVOEIEn
anopeinonc Tou PeTaBiBacBevToc nepiouaiakol oToixeiou. OI AOYIOTIKEG apXEC Twv BuyaTpiKwv ETAIPEIOV
£ival oPoIOPOPPEG E AUTEG NOU €XOUV UI0BeTNBei and Tnv PnTpIkn ETaipeia Tou Opilou.

H nuepopnvia KaTapTiong TWV OIKOVOUIKOV KATAOTACEWY TWV BUYATPIKWV CUUMINTEI PE AUTN TNG MNTPIKNG
ETaipeiac.

(B) Zuyyeveic enixelprosIg

JUYYEVEIC ENIXEIPNOEIC anoKaAoUVTal Ol VOUIKEC OVTOTNTEG ONOU N CUMMETOXN Tou OMiAou, PETA JIKAIWPATWY
ynoeou, eival peTa&l 20% kal 50%, kabwg Kal ol ETAIPIEG OTIC OMnoiec 0 ‘'OMIAOC ACKEI oNPAvTIK €Nippor aAAG
Oev TIG eAéyxel. O1 enevOUOEIC O OUYYEVEIC ENIXEIPNOEIC AoyIoTIKOMNoIouvTal Ke Tn pEBodo TnG kabaprc BEong
Kal apxIKa KaTtaxwpeouvtal oTo KOOToC KTnong. Or enevdloeic Tou OWIANOU OE OUYYEVEIC ENIXEIPAOEIG
eunepigxouv TNV unepagia (kabapry and onoleodnnoTe {nuiec and ana&inon) Nou avayvwpioTnke Katd Tnv
£€ayopa.

SUP@®Va PE TNV Napandavw PEBodo n cuppeToxn Tou Ouidou oTa KEPON N {NUIEC Nou NPokUNTOUV WETA Thv
€€ayopd TwV GUYYEVWV ETAIPIOV avayvwpileTal oTnv KATAOTAGN ANOTEAEOUATWY KAl N CUMHETOXN Tou OpiAou
£ni Twv anoBepaTikwv Nou axnuaTifovral JeTd and Tnv €€ayopd avayvwpileTal ota Aoind anoBepaTika Tou
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Opidou. O1I OWPEUTIKEC, METG and Tnv e€ayopd, METABOAEG OTOUC Aoyapiaopouc Twv 10iwvV KepaAdiwv
TpononoloUvTal &vavTl Tou upavi{opevou noool TnG ENEVOUCNG.

Ta un npaypartonoin®évra képdn and ouvalayeC PETAEU Tou OMIAOU KAl TWV OUYYEVWV ENIXEIPHOEWV
anaAeipovTal kaTad To NogooTd CUUKETOXNG Tou OpiAou OTIC eTalpieC auTeS. O un npaypaTonoindeioeg {nMIE
anaAsipovTal €nionG, €KTOC €av n ouvailhayr napéxel €vOsiEn anafinwong Twv OToIXEiou evepynTiIKoU OMou
METaPEPONKE. O enevOUOEIC ToUu OPIAOU O£ OUYYEVEIC EMIXEIPNOELIC EPNEPIEXOUV UMNEPA&ia nou NPOEKUYE KaTd
Tnv £€ayopd Touc. ‘'OTav n avaloyia Tou OpiAou oTIG {NUIEG MIAC OUYYEVOUC EMIXEIpNONG I00UTAl 1) UNEPPBAivel
TO NMOOO CUMHETOXNC Tou, TOTE 0 'OpIAoC dev avayvwpilel NepaITépw (NUIEG, EKTOC GV €XEl QVEINNMUEVEG
UMOXPEWOEIC | NPAYHATonoinoe NANPWHEC yia Aoyapiaopo TwV ETAIPIOV AUTWV.

O1 AOVIOTIKEG apXEC TWV CUYYEVWV EMIXEIPAOEWV EXOUV Tporonoindei, onoTe kpibnke anapaitnTo, yia va &ivai
OUVENEIC e aUTEC Mou €xouv UloBeTnBei and Tov ‘OlIAo.

H nuepounvia katapTionG TwV OIKOVOUIKWV KATAOTACEWV TWV OUYYEVWV ETAIPIOV CUWMINTEI YE AUTH TNG
uNTPIKAG ETaipeiac.

5.5 Aopn Tou Opilou
O1 BuyaTpIKEG Kal Ol CUYYEVEIC ETAIPEIEC MOU NEPIANPONKav aTnv evonoinon, padi Je Ta NooooTA CUUHETOXNG,
TN MEBODO evonoinong Kal Tn Xwpa eykataoraong kata Tnv 31" AskepBpiou 2012, sixav wg €ENG:

Apeco ‘Eppeco ZuvoAiko
MooooTo MooooTo MooooTo Xwpa

Enwvupia TuppeToXnG Zuppetoxnc uppetoxic Eykardotacnc  MéBodog Evonoinonc Topéag ApaoTnpioTNTAC
SIAHPEMMOPIKH MAKEAONIAS SIAMA A.E. MnTpIKR - MnTpIKN EMada OMikr) evorioinan
MANEAKO A.E. 94% 0% 94% EMada OMikr) evorioinan Napaywyn Navéhwy
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kinpog ONiK) evoroinon SUMHETOYIKT
SIDMA Romania SRL 0% 100% 100% Poupavia OMikr) evorioinan Kévtpo Eneepyaaiac XaAua
SIDMA Bulgaria S.A 0% 100% 100% Boulyapia OMikrj evonoinan KévTpo Eneepyaciag XahuBa

O1 OIKOVOMIKEG kaTaoTdaoeic Tou Opihou «ZIAMA A.E.» nepihappavovral, e Tn PEBodo TnG kabapnc B€ong,
OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG Tou opihou «ZIAENOP A.E.», nou €dpelel otnv ABriva, otnv 000
Meooyeiwv 2-4. To NOCOOTO HE TO OMOIO EVONOIOUVTAI Ol NAPANAV® OIKOVOMIKEC KATAOTACEIC eival 24,59%.

5.6 TMAnpo@adpnon kard Topéa

O 'Ouihog, We agetnpia Tn xprion 2009, epappdlel To AMNXA 8 «AsiToupyikoi Topeic» To onoio avTikaBioTd To
AAIN 14 «Oikovopikeg MAnpogopieg katd Topéa ApaoTnpidoTNTAc». ZUPPWvA e TIG SIaTa&elg Tou AMXA 8, o
KaBopIoHOC TWV AEITOUPYIKOV TOPEWV BaocileTal oTnv «dIOIKNTIKN NPOcgyyion». H npoogyyion auTr| eniBAAAel
N NAnpPogOpNan nou Ba yvwaoTonolsiTal eEWTEPIKA YIa TOUC AEIToupyIkoUC TOWEIC va €ival autrn nou BaaileTal
OTIG ECWTEPIKEC OPYAVWTIKEG Kal JIOIKNTIKEC OOUEC Tou OpIAOU Kal oTa KUPIOTEPA KOVOUNIQ TWV E0WTEPIKWV
OIKOVOUIK®OV avagopwv nou divovTal aTov €NIKEPAANG AfWnG EnIXEIPNUATIK®Y ano@Aacewy O onoiog, aTnv
nepinTwan Tng XIAMA, Bswpeital oTi €ival o AleuBUvwv ZUPBOUAOG Mou €ival UNEUBUVOG yia TNV ENIKMETPNON
NG EMIXEIPNUATIKAG anddoong Twv AEIToupylikwv Topéwv. la dIolknTIkoUg okonoUg o ‘OpiAog eival
OPYAVWWEVOG OE KEVTPA ENIXEIPNUATIKWV OPACTNPIOTATWY Kal EMIXEIPNUATIKEG Povadeg nou Bacilovral oTn
@UOoN TWV NAPEXOHEVMV NPOIOVTWY Kal unnpeoiwv. H ZIAMA éxel 000 AsIToupyikoUG TOMEIC Tov TopEa ydAuBa
Kal TOV TOUEa TwV naveAwv.
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O Topéac xaAuBa anapTileTal and TIC dpacTnPIOTNTEC EMNOPIAC KAl YeTAnoinong TnG Mntpikng XIAMA AE
Kabwg kal Twv OuyaTpikwv ota Bahkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn BouAyapia
kal Poupavia avTioToixa.

O Topéac navedwv anapTileTal and Tn dpacTnPIOTNTA KATACKEUNG KAl EUNOpiac navéAwv, Tng OuydaTpikng
Etaipeiac MANEAKO A.E..

Mepiodog anod 01.01.2012 £€wg 31.12.2012 Mepiodog anod 01.01.2011 €wg 31.12.2011
Mooa o€ eupw XaAuBag Mavéha AIETAIPIKG >Uvolo XaAuBac MNavéAa AIETAIPIKA SUVOAO
MwARoE€IG O€ TpiTOUg 90.608.270  9.558.926 100.167.196 100.499.389 11.813.530 112.312.919
MWANCEIG 0€ CUVOEDEPEVEG ETAIPEIES 1.552.093 12.500  -1.564.593 0 1.164.113 66.178  -1.230.291 0
SUVOAO NWAOEWV TOpE 92.160.363 9.571.426 -1.564.593 100.167.196 101.663.502 11.879.708 -1.230.291 112.312.919
NEIToupYIKA KEPDN -3.146.643 -1.299.643 -12.830 -4.459.116 -1.611.776  -1.842.968 -9.117 -3.463.862
KEpdn npo popwv -12.193.768 -1.904.977 2.222.481 -11.876.264 -8.745.860 -2.512.488 -9.606 -11.267.954
Kepdn LETA QOPwV -11.608.900 -1.904.949  1.743.572 -11.770.277 -9.212.017 -2.814.557 -7.706  -12.034.281
Mayio & KukAopopouv EvepynTikd 129.474.755 16.030.190 145.504.945 145.657.965 18.329.565 163.987.530
STOIXEIa EVEPYNTIKOU OUVOEDELEVIV
ENIXEIPHOEWV 30.393.255 40.585 -30.433.840 0 32.124.803 60.929 -32.185.732 0
159.868.010 16.070.775 -30.433.840 145.504.945 177.782.768 18.390.494 -32.185.732 163.987.530
MakponpoBeapeg & BpaxunpoBeaes
UNOXPEWTEIG 126.135.882 12.096.788 138.232.670 132.424.169 12.543.046 144.967.215
Yo PEWOEIG CUVOEDEUEVWV
ENIXEIPHOEWV 219.905 2.423 -222.329 0 214.230 15.971 -230.201 0
126.355.788 12.099.211 -222.329 138.232.670 132.638.399 12.559.017 -230.201 144.967.215

2nu: ‘Exel yivel analoipn Twv evOOETAIPIKWY GUVAANaYwV

EminAéov napakdtw @aiveral n avaAuon Tou KUKAOU £pyaciov w¢ Npog Tn YEWYPAPIKn dpacTnpionoinon Tou
opiAou, evTdc TNg EAMGdOC Kal oTo €EWTePIKO KABWE €MioNG Kal n avaAuon kaTa AEITOUpYIKO TOEQ.

Mood o€ eupw 31.12.2012 31.12.2011

ETaipia EMada E€wTEDIKO >UvoAa EMada EEwTEQIKO >UvoAd
MnTpIkn 50.482.307 5.069.836 " 55.552.144 53.949.408 6.990.147 60.939.555
MANEAKO AE 7.961.968 1.596.958" 9.558.926 9.152.385 2.661.145 11.813.530
SIDMA Bulgaria 0 14.662.177 14.662.177 0 13.989.944 13.989.944
SIDMA Romania 0 20.393.949 20.393.949 0 25.569.890 25.569.890
ZUvoAo Opilou 58.444.276 41.722.920 100.167.196 63.101.793 49.211.126 112.312.919

5.7 ZuvaAAayHaTIKEG HETATPONEG
NOJIopa napouciaong TwV OIKOVOMIKGOV KaTaoTdoswv: Ol OIKOVOUIKEG KATAoTAoelG Tou Opidou kal Tng
ETaipeiac napouaoialovral o€ EUpw.

Juvahl\ayec og EEvo VOUIoUa — AMOTIUNON anaiTioswy — UNOXPEWOEWV OE EEVO VOUIOUA

O1 ouvah\ayec oe EEvo VOUIONA TWV EVOMOINUEVWV ETAIPEIWV KATAXWPEOUVTAlI HE TNV I00TIMIA Tou &Evou
VOMIOUATOC KAaTa TNV nUepounvia Tng ouvaiiayngc.

Ol anaITioeIC Kal Ol UMOXPEWCEIC O EEvo VOUIONA KAaTa TnV nuepopnvia oUVTA&NG TWV OIKOVOMIKWY
KATAoTAoEwY, MPooapuolovTal woTe va avravakAoUv TIC ouvaAAaypaTIKEG I00TIHIEG TNG nUEPOMNViag
OUVTAENG TWV OIKOVOMIKMY KATAOTAGEWV.
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O1 ouvaAhaypaTikéG dIaPopES, NMou NPOKUNTOUV KATd Tnv €ionpaén f anoTiynon Twv anditnoswyv o &Evo
VOUIONAd, KaBw¢ Kal €KEiVEC nMou MPokUMTOUV KATa Tnv €80(ANCN 1 anoTiunon TwV UMOXPEWOEWY OF EEVO
VOUIONA, KaTaxwpoUvTal oTd anoTEAECUATA XProEwc,.

5.8 Evowupara nayia

O1 evowuaTeG akivnTonolnoelc napoucialovral oTo KOOTOC KTNOoNC WEIOV OUCOWPEUPEVEC AnNOCBECEIC Kal
TUXOV anopeiwon, Me €€aipeon Ta ynneda Ta onoia napoucialovral oTo KOOTOC KTHONG Meiov Tuxov
anopeiwon.

To kboTOC KTNONG NeEpIAauBavel TIC dandveC nmou OXeTiCovTal AUeESa ME TNV aAnokTnon TwWV EVOWUATWV
akivnTonoInoswv. MeTayeveoTepes dAnAveg eite nepIAauBavovTal otnv AoyioTIKn a&ia Twv eVooPaTwy nayiov
N epogov KpIBei nio katdAAnho, avayvwpilovral wg EExwpioTd NAyio, HOvo oTtav Beswpeital mBavov OTI Ba
NPoKUWOUV UENNOVTIKA OIKOVOMIKA opEAN yia Tov ‘OpiAo kal und Tnv npolindBson 6T To KOOTOC TOU nayiou
unopei va eniyeTpnBei afidonioTa. To KOOTOC ENICKEUWVY KAl CUVTNPNOEWV KATAXWPEITAl WG £€000 oTNV
KaTAoTAoN anoTEAEOUATWY KATA TO XPOVO MPayuaTonoinong Tou.

XpnuaToolkovouika €£00a Mou MPOKUMTOUV anod Tov Oavelodd Twv KePAAdinv mou XpnolhonoliouvTal yia
XpNHaATodoTNON ayopdc EVOWUATWY AKIVNTOMOINCEWY, KEPAAaionoloUVTal KaTa TnV XPOVIKN MEPIodo Mou
anaiTeiTal yia Tnv NPOETOINACIa KAl TNV OAOKARP®WON Tou nayiou yia PEANOVTIKN Xpnon. AoINEG KaTnyopieg
XPNUATOOIKOVOUIK®WY €EOGOWV anod daveiopo avayvwpilovral oTnv KAtaoTaon anoTEAEOUATWV XProng g
££00a.

O1 anooBeoeIc Twv evowuaTwy nayinv unoAoyidovral, e Tnv oTadepr| pEB0dO, kaTa Tn JIAPKEIA TNG WPEAIUNG
{wnNG Toug Nou ekTINABNKE ano Tn Aloiknon Tou OpiAou, wc¢ €ENg:

- KTipia (Mevikng Xproswc, AnoBnkec kal BiounxavooTdaoia) 20 - 33 &N
- MnxavruaTa & Aoindg MnxavoAoyikog eE0nAIGUOC 5-20 £Tn
- AuTokivnTa — OxnuaTa 6,5-9 &N
- MnxavoypagIkog eEonAICUOC 4 &N
- 'EminAa kai Aoindg EonAiopog 6,5 £Tn

Ta ynneda-oikoneda kabw¢ kai Ta ndayla nou PBpiokovral o oTadio kaTtaokeunc (unod ekTéAeon) Oev
anooBévovTal. BeATIOoeIC o pIoBwpéva akivnta anooBévovTtal Je Baon Tn didpkeia pioBwaongc.

O1 unoAelppaTikéG afiec kal ol WPEMPEG {WEG TwV EVOWHATWY Nayiwv UNOKEIVTAl O €NAveEETAon o€ KAbe
NUEPOMNVIa KATAPTIOEWE OIKOVOUIKOV KATAOTAOEWV. '‘OTav oI AOYIOTIKEC Q&iEC TWV EVOWUATWV nayiwv
unepBaivouv Tnv avakTholun afia Toug, ol dlagopéc (anmopeiwaon) KataxwpouvTal w¢ €Eoda oTa

anoTeAéopara.

Kata Tnv noAnon Tov evOWPATWV nayiwv, ol dlaQopég WETAEU TOUu TIMAWATOG Mou AdpBaverar kai Tng
AOYIOTIKAG Toug a&iac kataxwpoUvTal we KEPON 1 {NUiec oTa anoTeAéopaTa.

QpeNPec {wEC TV BlopnyavooTaciwv kal eEonAIouoc oUyxpovng TeExvoloyiac:
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H Aioiknon Tou Opidou npoodiopilel TIC EKTIMMMPEVEC WQPENHEG ({WEC KAl TIC OXETIKEC ANOORECEIC TWV
BlounxavooTaciwv kali Tou €€onAioyou. KaTta Tnv nponyoudevn Xpnon n Aioiknon Tou odiAou AOyw Kai TnG
OlapKoUC HEIOUMEVNG NApaywylkng Asitoupyiag Twv pnxavnuatwy, otnpilOPEVn Kal O OXETIKN €kBeon
aveEAPTNTOU EKTIUNTA €navanpoodiopioe TNV w@EAIUN diapkeia (WNAC Tou HnxavoAoyikoU €EonAiopou Tou
opiAou og 5-20 £1n.

Katd tnv Tpéxouaa xprion dev €yive kapia alayn oTnv ekTipnon TG wPENUNG {wnG TwV nayiwv.

5.9 'AilAa nepilouciaka oToixeia

A. Ynepaia

H unepaia avrinpoownelsl Tnv dlagopd HeTa&U afiac KTAOEWC Kal €uhoyng a&iac Twv eni PEPOUC
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV KATA TNV anokTnon OuyaTpikwv Kal OUYYEVWV €TaIpeEiwv. H
unepagia kaTd TNV anokTNON TWV CUYYEVWV ETAIPEI®Y, NepIAaPBaveTal otnv afia kTNoewg Tng engvduong. H
unepa&ia eAéyxeTal TNOIWG yia anoyeinon kal aneikovifeTal oTnv aia KTRoewg Peiov {nuieg anopeiwong. Ta
KEPON Kal ol {nuieg kata Tnv d1aBean Twv BuyaTpikwV fj GUYYEVWV nNpoadiopifovTal AapBavopévng unown Kai
TNG OXETIKNG Unepaiag nou avTioToIXel aTNV NWANBEICa oIkoVouIKr) Hovada.

Ma okonoug eAéyxou TnG unepa&iac kal npokelyévou va OlamioTwBei av undpxel anopeinon, n unepagia
KATavéuETal OTIC Wovadec Onuioupyiag Tapeiakwyv powv. Kabe Buyatpikr Bswpeital wg 1d1aiTepn Hovada
Onuioupyiag TAUEIGKWY POWV.

B. AOYIOHIKO

O1 adeleg AoylopikoU anoTIwvTal oTnv aia KTnoswe Peiov TIC anooBeoelc. O anooBeoelg dievepyouvTal e
TNV oTabepr) YEBodO kaTa TNV dIAPKEId TNE WPENUNG {wNC TwV OTOIXEIWV AUT®V N onoia gival 4 £Tn nepinou.
Eidika yia To Aoyiopikd SAP To onoio n ETaipeia eykaTéOTNoE Kal n £paApuoyr Tou TEBNKe og AsiToupyia Tov
IoUAIo Tou 2005, n didpkeia TNG WPEAILNG (WG auTou opioTnke and To AZ ot 8 £1n.

5.10 Anopeiwon a&iag oToixeimv EvepynTikou

Me Tnv €€aipean TN unepaiac, n onoia AEYXETAI yIA ANOUEiWON TOUAAXIOTOV OF €Tr\01d BACH, O AOYIOTIKEG
aiec Twv AoIN@V PakponpoBeoUwY OTOIXEIWV TOU evepynTIKoU €AEyxovTal yia okonoU¢ dnoyesinong oTav
yeyovoTa 1 aA\ayEg oTIC CUVBNRKEG unodnAwvouv OTI N AoyIoTIKN a&ia pnopei va pnv sivar avaktnioiun. ‘0Tav n
AoyioTikr a€ia kdnolou neplouoiakoUu OTOIXEIOU UMeEPBaivel TO AVAKTROIMO MOOO Tou, N avrioToixn {nuia
AnoMEiwoNG ToU KATAXWPEITAI OTNV KATAoTAon OUVOAIKOU €1000RuaToc Xpnoswc. H avaktnoiun aia
npoodiopileTal wg n PeyaAuTepn afia peta&l Tng elAoyng agiag peiov €600a NWANCNG Kal TNG a&iag Xproswc,.
EUAoyn afia peiov £€€0da nwAnong sival To Nogd nou pnopei va An@Bei and Tn nwAnaon €vog NepIouciakou
oTOIXEiou OTa MAgiold MIaG appoTEPOBApoUC CUVAAAQYNG OTnV onoid Ta HEPN €Xouv MANPn yvwon Kal
NPOoXWPOUV OIKEIOBEAWC, PETA TNV aPaipeon KABe NpOoBETOU APETOU KOOTOUG dIABEoNG TOU NePIoUaiakoU
aTolxeiou, evw, a&ia xprong sival n kabapr napouoa afia TWV EKTINOPEVWY HEAAOVTIK®Y TAUEIAKWY POWV MOU
avapeveTal va npayparonoinfolv and Tn GUVEXN XPron €voc nepioudiakol oTolxeiou kai and Tnv npdoodo
Mou avapeveTal va npokUWel ano Tnv SIABear Tou OTO TEAOG TNC EKTINWHEVNG WPENUNG {WNC TOU.

Ma Tougc okomouc npoadiopiodoU TNG AMOMEIWONG, TA OTOIXEId TOu €&vepynTikoU opadonoloUvTral oTo
XauNAOTEPO €Minedo yia TO OMoio Ol TAUEIaKEG poec dUvatal va avayvwpioTolv EEXwpIoTd. AVTIAOYIOWOG
{nuiag anopeiwong TnG a&iac NepIoUCIaK®Y OTOIXEIWV MOU AoyioTnKe og nponyoUueva £Tn, yiveral povo otav
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undpxouV IKaveg eVOEIEEIC OTI 01 EKTIUNOEIC NMOU XPNOILONOINONKAv yid Tov UNOAOYIOWO TNG avakTNoIKNG agiag
£X0UV aAAGEEL. ZTIC NEPINTWOEIG AUTEC O AVWTEPW AVTIAOYIOHOG avayvwpileTal we £00d0.

5.11 ZuppeTOXEG-XpeEOYpagpa
>Tnv napaypa®o 5.5 avapépeTal n YEBOdOG Evonoinong Twv CUPKETOX®VY Tou OpiAou.
Mépav autwv, dev NPayuaTonoinenke kapia AAAn PHETABOAN 0Ta NOCOOTA CUMKETOXNG Tou OpiAou.

5.12 AnoO&para

Ta anoBpaTa anoTigwvTal oTny XaunAoTepn TIUnR HeTa&U a&iag kTAoNG kal kabaprc peuaTonoinoiung agiac. H
a&ia kTNong Twv anoBepdTwv NepIAauBavel kabe €idoug dandavn n onoia anaiTeiTal NPOKEINEVOU va pBAacouv
oTnv Napouca kataoraon kal Bon Toug, npooadiopileTal ds Baoel TNG HEBODOU TOU ETNOIOU PECOU OTABUIKOU
opou. KooTog daveiopou dev nepidayBaveTal otnv a&ia KTroews Twv anobepdtwyv. H kabapr) peuaTonoinaiun
afia ekTiydTar pe BAcn TIC TPEXOUOEC TIMEC NWANONG TwWV dnoBepdTwv OTa nAdiola TnG ouviBoug
OpaoTnPIOTNTAC APAIPOUHEVMV KAl TWV TUXOV €E0DWV NWANGNG ONOU GUVTPEXEI NEPINTWON.

5.13 Mapaywya kai AoyIioTIKI avTIoTAOuIong

'O\a Ta napaywya XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId apXIKwe avayvwpilovral otnv eUAoyn agia kaTta
TNV nuepounvia diakavoviopoU Kal  akoAoUBwC anoTiywvTal oTnv  €uloyn afia. Ta napaywya
XPNUATOOIKOVOUIKA OTOIXEIa aneikovi{ovTal oTa NEPIOUTIAKA OTOIXEId OTav n euAoyn aia eival BeTIKN Kal OTIC
unoxpewaelg oTav n ebhoyn aia sivar apvnTikn. H €0Aoyn afia Toug npoadiopileTal and Tnv TIPN NOU £X0UV
O€ Jia evepyd ayopd, i} ME TNV XPNOIKONOINoN TEXVIKWV AMOTIUNONG OE NEPINTWOEIC NOU OgvV UNAPXEl EVEPYOG
ayopd yia Ta geEoa auTa.

H péBodoc avayvwpiong Tou kEpdouc 1 TG {nuiag eEapTdaTtal anod To €av &va Napaywyo €xel NPoadIioplodel WG
avTioTaBuIoTIKO OTOIXEIo Kal €AV NPOKEITAI YIa avTIoTabpion and Tn @UGonN ToU OTOIXEIOU NOU avTIoTadpicel.

KEpdn 1 {nuieg and Tnv PeTaBoAn kata Tn didpkeia TNG XpRong, TnS eUAoyng a&iag Twv Napaywywv nou dev
avayvwpilovTal oav péoa avTioTadpiong, avayvwpilovral oTny KataoTaon Twv anoTeAeopdtwv. H ETaipeia
XPNOIPONOIEl TNV AOYICGTIKN TNG avTIoTABUIONS oTnNV NEPINTWON ONou KaTa Tnv &vapén TN avTioTabUIOTIKAG
ouvaAAayng kai Tnv enakoAoudn xpnon Twv napdywywv XpnUaTooiKOVOUIKWV OToIXEiwy, n ETaipeia ynopei va
npoadIopilel Kal va TEKWNPIWVEI TNV avTIOTABUIOTIKN OX€on METAEU Tou avTioTaBUI{OPEVOU OTOIXEIOU KAl TOU
MECOU avTIOTABUIONG avagopika Pe Tnv diaxeipion KIivOUvVoU Kal TNV OTpaTnyikn TnNG yid Thv avaAnyn Tng
avTioTaduionc. EmnAéov AoyioTikr) TNG avTioTaduiong akoAouBeiTal yovo OTav n avTioTabuion avapéveral va
gival Akpw¢ anoTEAEOUATIKR Kal PMopel va empeTpnBei he afiomoTia Kal o ouvexn BAon, yia OAEC TIC
KaAUNTOUEVEC NEPIODOUG avapopdc yia TIC OMoieg €ixe npoodIopIoTEi, WG MNPOG TOV CUUWNPIOHO TwV
METaBoA®V TNG gUAoyng a&iac i Twv Tapiakwv powv nou anodidovral oTov avTioTabuilopevo kivduvo. H
ETaipeia dievepyei avTioTABUION TAPEIQK®Y POWY XPNOIKOMNOIOVTAG NAPAywyd XPNHATOOIKOVOUIKA epyacia.

5.14 AvVTIOTAOMION TAHEIGK®OV PODV

Me Tnv avTioTabpIon Twv Tauelakwv powv n ETaipeia npoonabei va kaAUyel Toug kivdUvVouG nou npokahouv
METABOAN OTIC TAUEIOKEC POEC Kal MPOEPXOvVTal and £va OTOIXEI0 TOu evepynTikoU A pia unoxpéwon N Hia
MeAOVTIKT) ouvahhayny kai n petaBoAn autn 6a ennpeacel To anoTéAeopa Tng Xpnong Ma Ta napdywya
XPNHATOOIKOVOUIKA OTOoIXEid nou YapakTnpilovral wG avTioTaBuIoTIKa PECA O HIa OXECN avTIoTAaBuIoNG
TAUEIKWV POWV anaiTouvTal OUYKEKPIYEVOI AOYIOTIKOI Xelpiopoi. Ma va nAnpoi Ti npoUnoBéceig yia
avayvwpion TnG AoYIOTIKNAG avTioTabuiong, Wia avTioTabuIoTIkn oxeon Oa npénel va nAnpoUvTal opIopéva
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auoTNPEC OUVONKEG MOU apOopouV OTNV TEKUNPIwaN, TNV NiBavotTnTa ePpAaviong TNV anoTeAeopaTikodTNTa Tng
avTIoTAdUIONG Kal TNV aglomaTia Tng ENINETPNONG TNG.

Katd tnv Tpgxouoa nepiodo n ETaipeia €xel avayvwpioel ouykekpigéva oupBoAaia avtaAaync emiTokiou
(interest rate swaps) ¢ avTIOTABUIOTIKG €pyaleia yia OXEOEIC QVTIOTABUIONG TAUEIGKWV POWV
XPNHATOOIKOVOUIKWY UMOXPEWMOEWV PETABANTOU ENITOKIOU.

O1 petaBoAec atn AoyioTikn a&ia Tou anoTeAeopaTikoU PEPOUC TOU PECOU avTioTabuiong avayvwpidovral ota
i0la kepdAAaia evw TO AVAMOTEAEOHATIKO WEPOC avayvwpileTal oTnv KATdoTaon ouvoAikou sigodnuartoc. Ta
nood Nnou ouGowPEUOVTAl OTA i1 KEPAAAIA PHETAPEPOVTAI OTNV KATAOTACN ANOTEAEOUATWV XPRoNG OTIC
nePIOdOUG Nou Ta avTioTabuioeva aTolxeia avayvwpilovral oTa anoTeAéopara.

'OTav €va OTOIXEI0 avTIOTABUIONG TAPIGKWV powv eknveldel 1 nwAnbei, Olakonei n aoknBei xwpic va
avTikataotaBei 1} oTav éva avrioTaduilopevo oToixeio dev MAnpoi MAEOV Ta KPITAPIA yia Tn AOYIOTIKN
avTIOTABUIONG KABE CWPEUTIKO KEPDOC N {nuia Nou UNAPXEl OTa idla KEPAAAIa EKEIVN TN OTIYUN NAPAUEVEl OTa
idla kepaAaia kai avayvwpileTal 6Tav n NpocdoKWUEVN cuvaiiayn npayuaronoindei. Eav n oxeTiloyevn
ouval\ayn dsv avauéveTal va npayuartonoindei To Nood PETAPEPETAI OTA ANOTEAEOUATA.

5.15 MeAaTeg kai AoinéG anaiTnoEeig

O1 anaiosi and NeAATEG  KaTaxwpoUvTal apxika OoTnv OvOHaoTIKr Touc afia (a&ia TigoAoyiou),
AQAIPOUPEVWY TWV HN EIONPAKTEWV NOCWV KAl TV {NHIOV ANOMEIWaNC.

O1 {nuiEc anopeiwong (anwAeieg and emoPaleic anaimioelg) kataxwpouvTal OTav UNApXel AVTIKEIYEVIKN
anodeiEn o1l o OpIAoG dev €ival oe BEon va eionpagel 0ho N PEpog Tou nocol nou oQeileTal Pe BACn Toug
OouUPBaTIKOUC OPOUG,.

To nood Tng {nNUIAc anopeiwong ival n dia@opd PeTa&U TnG AoyIoTIKAC afiac Twv anaiTnoswv kal Twv
EKTIHOMEVOV HEAOVTIK®OV TAPIGKWOV POMV.

To noad TNG {NUIAC ANoPEIWONG KATAXWPEITAl OTA ANOTEAEOUATA, VM Ol ENIOPAAEIC anaTioelc diaypagovTal
&vavTi TnG oxnuaTioBeioac npoBAsywnc.

5.16 Zupyn@IoHOG

'Onou UNApxel VOUIKA  eKTEAECIMO dikaiwpa cuudwn@iopoU yia avayvwpIoUEVA XPnMATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU Kal naénmikoU kal undpxel n npobeon TAKTOMoINONG TNG unoxpéwonc Kali napdAAnAng
PEUCTOMNOINONG TOU NEPIOUCIAKOU OTOIXEIOU 1] TAKTOMOINONG ME OCUPYNQPIOWO, OANEC Ol  OXETIKEG
XPNHATOOIKOVOUIKEG ENIOPATEIC TUPWNQICovVTal.

5.17 Tapeiaka diadgocipa kai 1I00dUvapa
Ta Tapeiaka dlaBEoIua Kal TAPEIAKA 100dUvVapa nepIAAUBAVOUV Ta HPETPNTA, TIC KATABEOEIC OWEWC Kal TIC
BpaxunpoBeapeg PEXPI 3 MNVEC eNevOUTEIG, UPNANC pEUCTONOINONC Kal XaunAoU pioKou.

5.18 KarexOpeva npoG NMANCN NEPIOUCIAKA OTOIXEIa

Ta kaTtexOueva Npog NwAnon nepiouciakd aTolxeia, agopolv NAyia NEPIOUCIAKA aTolxeia TnG ETaipeiag Twv
onoiwv n AoyioTikn a&ia 6a avakTnBei yEow piag ouvarAayng NWANONG Napa PEoW TNG CUVEXIZOMEVNC XPNONG
Toug and Tnv ETaipeia kai nAnpouv Tig npolnoBéceig Tou A.MN.X.A 5. H nuepounvia katd Tnv onoia To nayio
MNEPIOUCIAKO OTOIXEID XAPAKTNPIOTNKE WG KATEXOMEVO MPOG NWANGCN, €ival n NUEPOUNVia KaTa Tnv onoia &yive
dlaB€oiyo npog nwAnaon kai n EtTaipeia £xel TNV NpoBean va To EKNOINOEl EVTOG ETOUC.

46




ETioia Oikovopiki 'EkOson
@ ZIAMA AE Aeképppiog 2012

ZIAHPEMNOPIKH MAKEAONIAZ

5.19 MeTOoXIKO KEPAAQIO

O1 KOIVEC YETOXEC KaTaTAoogovTal oTa idla kePaAaia.

Aueoa kOOTN yia TNV £kdo0n PETOXWV, ePgavidovTal, JETA TNV aPpaipecn TOU OXETIKOU (POPOU CUYKEVTPOOEWG
KeppaAaiou, o€ peiwon Tou MeToxikoU Kepahaiou iy TnG Alagopdc unep 1o dpTio. Aueoa KOOTN nou oxeTilovTal
HE Tnv €kO0On WETOXWV Via TNV anokTnon eniXeipnoswv nepidappavovrar otnv afia KTAOEWG Twv
ENIXEIPNOEWY AUTWV.

H afia ktnosw¢ Twv 10iv PETOXWV, MEIWHPEVNG HE TO QOPO €l000NUATOC (v OUVTPEXEI MEPINTWON),
euQavifeTal apaipeTikd Twv 18IV Ke@aAdiwv Tou opiAou, HEXPIC OTOU Ol IDIEC WETOXEC MwAnBolv n
akupwBoUv. Kabe kEpdoc f {nuia and nwAnon 10iwv PeToXwv, kaBapd anod apeoa yia Tnv cuvaAiayr Aoind
KOOTN Kal POPO €I00dNKATOC, AV CUVTPEXEI NEPINTWON, EMPAvi(ETal w¢ anoBeuaTiko oTa idia KepaAaia.

5.20 Mpoypappara Xoprynong Meroxmv o€ MEAN Tou AZ kal o€ ZTEAEXN

H eTaipeia €xel o€ 100 npoypapparta SIabeang PETOXWV O PEAN Tou AIOIKNTIKOU SUMBOUAIOU Kal o€ dIoIKNTIKA
oTeNéXn Tou Opidou ZIAMA AE. péow Aoknong JIKAIWWATWV npoqipeonc. To KOOTOG TWV &V AOYW
ouvalaywv opileTal w¢ n lAoyn a&ia Twv dIKAIWUATWY NPOAIPEONG KATA TNV NUEPOMNVIA NAPAXWPNONG TWV
npoypappdtwv ano tTnv Aioiknon. H elAoyn a&ia npoodiopileTal PEow KAaTAAMNAwV PovVTEAWV anoTiunong. To
KOOTOC TWV MNPOYPAUMATWV JIKAIWUATWY npodipeonc avayvwpileTal oav dandavn oTd dnoTEAEOUATA HE
avrioToixn nioTwaon o< 101aiTEPo anoBepaTikG oTa idla KePAAAla OTIG XpAOEIC KAaTd Tn JIApKEId TV Onoiwv
IKavornoloUvTal aTadiakda ol NPoUNoBETEIC KaTOXUPWONG TWV OXETIKWV JIKAIWHATWV.

5.21 AAveioHOG

Ta ddvela kaTaxwpouvTdl apxikd oTnv euloyn aia Toug HEIWPEVA PE Ta TuxOV Ayeoa kOOTn yia Tnv
npaypaTonoinon TnG ouvaAAaync. MeTayeveéoTepa anoTIH@VTAI OTO avanooBedTo KOGTOC HE TNV XPrion Tou
npayuaTikoU eniTokiou. Tuxov diagopd YeTa&l Tou eionpaxBevrog nooou (kabapd and Ta oxeTiKa £Eoda) kal
NG aiag €dpAnong avayvwpileTal oTa anoTeAéopaTta kata Tn didpkeia Tou daveiopoU Bdcel TnG pebddou
TOU NPaypaTikou EMITOKIOU.

Ta Odveila TafivopolUvTal WG BpaxunpOBECHPEC UMOXPEWOEIC OTAV UMNAPXEl UMOXPEwON £EOPANONG evTOG
dwdeka (12) ynvwv anod Tnv nuepopnvia Tou IooAoyiopoU. 2 avTiBeTn nepinTwon, Ta daveia TagivopoUuvTal
WC HAKPONPOBETUEG UNOXPEWOEIC. TEAOG, Ol DOOEIC TWV UaKPONpOBeoPwy daveiwv nou eival EE0PANTEEC EVTOC
TNG EMNOPEVNG XPNOEWCG and Tnv nuepounvia kAeloigaTtoc Tou IooAoyiopou, yapakTnpidovral wg
MaKPONPOBETUEG UNOXPEWTEIG NMANPWTEEC OTNV EMOMEVN XPNON KAl KATATACOOVTAl OTIG BpaxunpOBeouEC
UnoxpPEWaeIC Tou MadnTikoU.

5.22 KpaTikég eniXopnynoeiq

O1 KpaTIKEC EMIXOPNYNOEIG, OXeTilovral HPE TNV ayopd EVOWHPATWV nayiwv, nepiAaupavovTal  oTIC
HaKPONPOBETUEG UNOXPEWOEIC KAl HETAPEPOVTAl WG £000a OTNV KATAGTAGN AOyapiaopoU anoTEAEOUATWY, UE
Tn oTadepry YEBodO, PE BAaN TNV avapevopevn wPEAIUN (W TWV avTIOTOIXWV NEPIOUCIAKWY GTOIXEIWV.

5.23 ®opoloyia €1003nHaATOG
O (OpoC €I000AKATOC AnoTEAEITAl And TOUC TPEXOVTEC (POPOUC, TOUC avaBaAAOPEVOUC (POPOUC KABWC Kal TIC
NPoBAEYEIC yIa NPOOBETOUG POPOUG MOU EVOEXETAI VA NPOKUWOUV and TIG POPOAOYIKEG APXEC.
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O @OpoC €1000AKATOG avayvwpileTal oTo Aoyapiaopud Twv AnoTEAEOPATWY, EKTOC and To (pOpo nou apopd
OUVaA\aYEC Mou KaTaxwpronkav ansubeiac oTa idla Kepdahaia, onoTe kal o POPOC KaTaxwpeitalr ora idia
KepaAaia.

Katd tnv Tpéxouaa xpron dev £xel unoAoyioTei pOpog e100dNHaTog Adyw (NUIOYOVOU anoTeEAEGHATOG TOCO yia
TN MNTPIKN ETAIpEIA, 000 Kal yia TIC BUyaTPIKEC TAIPEIEG Nou nepiAayBavovTal otnv Evonoinaon.

O1 avaBaM\opeveg @OpOoAOYIKEG anaitnoel avayvwpilovrar otov Pabud nou eivar mbavd om Ba
oupwNQIoBoUV €vavtl TNG MEANOVTIKNG popoloyiag cioodnuatos. H avaBaidpevn @opoloyikn anaitnon
enaveEeTaleTal og kGBe nuepopnvia IcoloyiopoU Kal PEIOVETAI KaTa TNV €KTacn nou Oev sival nAéov mbavo
OTI ENAPKEC POPoAoyNTED KEPDOC Ba cival SIaBE0IYO yIa va EMTPEYPEI TNV A&Ionoinan TNG wPEAEIAC PEPOUC N
TOU GUVOAOU auTnG TNG avaBaidpevnc GopoAoyIKAG anaitnong.

O1 avaBaMOUEVEG (POPOAOYIKEG UMOXPEWTEIG avayvwpilovTal yia OAEC TIC POPOAOYNTEEG NPOCWPIVEG DIAPOPEC,.
O1 avaBal\OpEVEC POPONOYIKEG aNaITAOEIC KAl UNOXPEWOEIG UNOAOYICOVTal PIE TOUGC POPOAOYIKOUG OUVTEAEDTEG
Mou avapevovTal va EpappooTolv aTny nepiodo Katd Tnv onoia 8a TakTonoinbei n anaitnon f N UNoxpewan,
AauBavovTacg unown Toug PoPOAOYIKOUC CUVTEAEGTEC MOU £xouv BeonIoTel 1) ouoIwOWE BeonIoTel, PEXPI TNV
NUEPOUNVia Tou 1I00AoYIGHOU.

Ma n xprion 2012, n avaBaAdyevn @opoAoyikn anaitnon/unoxpewan £xel unoAoyioTel Je NooooTo 20%.

O1 NepIoaoTEPEC METABOAEC OTIC avaBAMOUEVEC (POPONOYIKEG ANAITAOEIG I UNOXPEWOEIG avayvwpilovral oav
(PopoAoyikO €E0d0 oTa anoTeAéopaTtd. Movo HETABOAEG OTIGC avaBaAOUEVEC (POPOAOYIKEC aNAITAOEIC N
UNOXPEWOTEIC Nou OXeTIovTal We WETABOAN oTnv a&ia TnS anaiTnong r UNoXpEWONG NOU XPEWVETAI aneuBeiag
oTa id1a KEPAAaIa XpEWVOVTAl 1| MOTWVOVTAl aneuBeiag oTa idla KepaAaia.

O 'OpiAog avayvwpilel hia NponyoUREVWG U avayvwpiopévn avaBarAopevn gopoloyikn anaitnon kata Tnv
£KTAON Mou gival meavo OTI HEAOVTIKO (popoAoynTEo kEPDOC Ba enITpEWPEl TNV avakTnon TN avaBaiopevng
(POPOAOYIKNC anaitnangc.

5.24 MapoxEG OTO NPOCWNIKO

(a) BpaxunpoOeoEG NAPOXEG

O1 BpaxunpOBeOPEC NAPOXEC NPOC TO NPOCWNIKO O Xprua Kal o€ €idog, kataxwpoUvTal oTa anoTeAéouara
oTav kabioTavral SOUAEUMEVEG.

(B) Napoxég pera Tnv £é§0do anod Tnv unnpeoia

O Napox&C PETA Tnv €E000 anod Tnv unnpecia NepIAAPBAVOUV NPoypARHATa KaBopIoHEVWY EI0PopwY. To
OOUAEUMEVO KOOTOC TWV NPOYPAUUATWV KABOPIOWEVWY EI0(POPWV KATAXWPEITAI OTA AnNOTEAECUATA OTNV
nepiodo nou agopa.

5.25 TMpoBAEYEIG, EVIEXOHEVEG ANAITIOEIG KAl UNOXPEMOTEIG.

O opihog oxnuaTilel NpoBAEWeIG OTav: i. uNApxel Napouca VOUIKN ] TEKUAIPOPEVN OECHEUAN, ANOTENEOUA TWV
YEYOVOTWV Tou napeABovTog ii. Eival mavy n €kpor nopwv Nnou EVOWHATWVOUV OIKOVOHIKA OPEAN yid TO
dlakavoviguo TNG unoxPEWaong iii. To Noad TNG OXETIKNG UNOXPEWONG UNopei va ekTiunBei e agonioTia.
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O1 evOeXOMEVEG UMOXPEWOEIC Kal analtnosi yvwaoTonolouvtdl, aAd 0ev kaTaxwpoUvTal OTIC OIKOVOMIKEG
KATAOTACEIG EKTOG Kal v n niBavoTnTa yia £Kpor) NOPwV I €10P0r| OIKOVOHIKWV WQEAEIQV Eival PHEYAAN.

5.26 Avayv®opion E008WV-£E00mV
Ta £€00da kai Ta £€0da avayvwpilovTal cUP@WVA HE TIC apxeC Tou dedouAsupevou. (accrual basis).

Ta £00da nepihapPavouv Tnv eUAoyn a&ia Twv NWAOUPEVWY ayabwv Kal TNG NApoxnc unnpeoiwv, kabapa ano
(POPOUC, EKNTWOEIC KAl EMNIOTPOPEC,.

Ta dieTaipika £000a-£€0da péoa atov ‘Ol diaypapovTal NANPG.

(a) NwAnosig ayabwv
O1 nwAnoeic ayabwv kataxwpouvtal oTav o ‘OuiIAog napadidel Ta ayaba oToug NeAdTeC, Ta ayadd yivovral
anodekTa anod auToUg Kai n eionpa&n Tng anaitnong sivar ebAoya eEao@aliopévn.

(B) '‘Ecoda ano Tokoug
Ta £005a and TOKOUG KaTaxwpOLVTal BAGE! XpOVIKrG avahoyiag kai e TV Xprion Tou NpayuaTikol enrtokiou.

(y) Mepiopara
Ta pepiopata, Aoyilovral wg €00da, OTAvV OpIoTIKONoIEiTal To Olkaiwpa €ionpa&ng Toucg, OnAadn otav
gykpivovtal anod Tnv Fevikiy ZUvEAEUON Mou €ival To kaTa vopo appodio va Ta Xopnyel.

5.27 MioOwoeIg

MIoBWOEIG EVOWUATWV nayiwv onou o OINOG €xel 0UCIAOTIKA OAOUG Toug KIVOUVOUG Kal TIG avTAUOIBEG TNG
1dlokTnoiag, TagivopoUvTal WG XPNHATodOTIKEG MICBWOEIG. OI XpnUATOdOTIKEG HICOWOEIC KepalaionoloUvTal
katd Tn olvayn Tng pioBwong, Pe Tn XaunAdTepn a&ia peTa&l euloyng a&iac Twv HICOWHEVWY EVOWUATWY
navyiov kar Tng napolong a&iag Twv eAaxioTwv PIoBwpdTwv. Kabe piobwua KaTavePeTal oTny UNoXpEwan Kal
OTO XPNUATOOIKOVOUIKO €E000, £TOI WOTE VA EMITUYXAVETAl €va oTaBepd enITOKIO NAVW OTNV aveEopANTN
unoxpéwon. H unoxpéwon yia Ta nAnpwTéa pIoBwpata kabapry and To XPNUATOOIKOVOHIKO KOOTOC,
nepI\apBaveTal oTic AGANeC HakponpOBeopeG UMoXpewoelc. OI TOKOI KATaxwpeouvTal OTnvV KAaTtaoTaon
Aoyapiaopou anoTeAeOPATWY KaTda Tn JIApKeIa TNG NEPIGDOU TNE HIoBWaoNG £TOI WOTE va undpxel €va oTabepd
nePIodIKO €MITOKIO yid TO UNOAOINO TNG UMOXPEWONG O KABE nuepopnvia 10oAoyiopou. Ta evowpaTta nayia
MoU anoKTWVTal JE XPNUATOdOTIKEG MICOWOEIG, anooBEvovTal oTn PIKPOTEPN NePiodo Onwe auTr) kabopileTal
ano Tnv W@EAIUN {wr Kal To Xpovo Tng Hiobwaong.

5.28 Alavour HEPICHATWV

H Siavoun Twv WEPIOPATWY OTOUG METOXOUG TNG MNTPIKNAG KABwG kai n diavourn kepdwv oTo OIEUBUVTIKO
NPOCWMIKO KATAXWPEITAI WG UNOXPEWOT OTIC OIKOVOUIKEC KATAOTACEIC OTAv n diavour auTr €ykpiveTal ano
TNV FEVIKR ZUVEAEUOT TWV PETOXWV.

5.29 Aiaxeipion XpnHaTooikovopikoU Kiviuvou (XK) /Mapayovreg XK

(a) MoTwTIKOG Kivduvog

H untpikn ETaipeia  akoAouBei TNV NOAITIKY) TNG AOMAAEIAC TWV NIOTOOEWY, HECW aCPANGTIKOV ETAIPEIQV Kal
¢ €k ToUTOU dev dnMIoupyoUVTal ONMAVTIKEG OUYKEVTPWOEIG MIGTWTIKOU KIVOUVOU. O XOVOPIKEG MWANCEIG
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yivovTal Kupiwg o€ NeNATeC Pe peiwpévo Babud anwAeiwv. To £1o¢ 2012 kavevag neEAATNG dev €iXe CUPHETOXN
oToV KUKAO gpyaciov peyahiTepn Tou 2.0% eve unnpxe diaonopd os peyalo nAnBoc nehaTtwv (NepICCOTEPOI
ano 1,000 evepyoi neAATeC). O1 NavIKEG NWANCEIC YivovTal TOIG HETPNTOIC.

(B) Kivduvog Tapiak®v powv Kal Kivouvog HeTaBoAmv eUAoyng a&iag AOyw HETABOA®V TwV
ENITOKIWV.

O 'OpiNog Oev £xel onuavTika TOKOPOPA MEPIOUCIAKA OTOIXEId KAl OUVEN®G Oev UMOKEITAl Of KivOuvo
METABOANG TWV ENITOKIWV.

O kivOuvog HETABOANG TwV ENITOKIWY NPOEPXETAI KUPIWG and Ta Yakponpobeoua daveia. Adavela Ye JETABANTO
EMITOKIO EKBETOUV TOV OUINO OF KivOUVO TAMIGKWV powv. Advela pe oTabepO EMITOKIO EKBETOUV TOV OMIAO OE
Kivouvo HEeTABOANC Tng UAoyng aiac. MoAimikr) Tou Opilou €ival va diatnpei PEPOG Twv daveiwv Tou o€
METABANTO Kal HEPOG o aTABEPO ENITOKIO.

O 'Opilog dev Bewpei miBavr) pia dapeon auénon Twv enitokiov Euribor 0edopévng TNG OIKOVOMIKAG
KATAoTAoNG Kal TWV NPOONTIKWV avanTuENG Twv Xwpwv TnS Eupwl®vne kal wg ek ToUTou Oev €XEl UAOMOINCEI
ouval\ayeg dlaxeipiong emIToKiakou KivoUvou. TETolou €idouc ocuvallayeg Ba eniBapuvav, TOUAAXIOTOV
npoowpIvd, Ta anoTEAEGUATA Tou Kal B6a au&avav To KO6oTog XpNUaTodoTNONG TOU.

H diakUpavon Twv XpnUaToOIKOVOUIK®WY 600wV Ot eninedo opiAou avaloya e TO YECO DAVEIOUO PAIvETaI
napakaTw:

KaBe piony povada au&opciwong oTo PECO KOoToC davelopou yia 1o 2012 (nepinou 6,1%) yia daveiopo
Uwouc € 113 ek., em@Epel €Tnola SlakUKAvon oTa XPNHAToOIKOVOUIKA £€0da Tou Opilou, Uyoug € 565
XIA. Kal KaTd €NEKTAON KAl OTA ANOTEAEOUATA TOU.

(y) Kivduvog psuoToTnTag

O kivduvog peuoTdTNTAC dIaTNpEITal o€ XapnAd nineda, JEOWw TNG dIABECIHOTNTAC ENAPKWOV NICTWTIKOV OpPiwV
ano Ta MIoTWTIKA 1I0pUpaTa. 2To TEAog Tou 2012 O ‘Opilog diatnpouaoe diaBéaiua Uywoug € 16,5 k. nepinou.
O 'OpINOC €xEl NAyIA TAKTIKM VA YNV KAVel Xpron TOu GUVOAOU TwV JIGBECINWY YPAUKWVY TOU Kal ava naca
XPOVIKN nepiodo va undapyouv OIaB£0iya MIOTWTIKA Opid 1| Tapeiakd Oiabgoiya TouAdayxiotov 20% €ni Tou
GuUVOAOU.

(3) Kivduvog au&opEimong TIHOV NPOTWV UAGV

O1 TIHEC NWANONG TWV NAPAYOUEVWY MPOIOVTWY unayopsUovtal o€ Heyaho BaBuo and TIG TIMEC TwV NPWTWV
uAwv. O1 aUEOUEIWOEIC OTIC DIEBVEIC TIMEC TWV XAAUBOUPYIKWV NpoidvTwv ennpealouv (BeTika ) apvnTika) To
nepiBwpio kEpdoug TnG ETaipeiag, kaBdoov ol PETABOAEC OTIG TIMEG NWANONG TWV NpoiovTwv dev duvaTal va
gival anoAuTa OUYXPOVIOUEVEG HE TIC WETABOAEC TIMWV TWV AYOPWV KAl HE TIC METABOAEC TIHWV TWV
anoBepdTtwv Tnc ETaipeiac. H au€opeinon Twv TIHOV TwV JETAM®V dev KAAUNTETAI YE NPAEEIC avTIoTABUIoNG
kivoUvou (hedging) ano Tnv ETaipeia We anoTéAeoua va ennpealovral  avTioTolxa TA anoTeEAEOUATd TNg
MECW UMNOTIKNONG N UNEPTIUNONG TwV anoBepdTwy.

EvtoUToIg, n ETaipeia diatnpei diapkr €nagn Kai ApioTn OUVEPYAcoia e OAOUG TOUC PAGIKOUC MPOUNOEUTEC
TNG, ME ANOTEAEOHA VA EVNHEPWVETAI AUEDA YIa OAEC TIG eEEAIEEIC oTn O1EBV ayopd Tou XAAuBa, povTilovTag
va NposToINAleTal £yKaIpa Kal va TPOMOMOIEl TNV EUNOPIKN TNG NOAITIKN (ayopéG kal NWANCEIG) avaAdyws Twv
£KAOTOTE OIAUOPPOUHEVWY TAGEWV.
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(€) ZuvaAAaypaTikog Kivduvog

O 'Opihog dpaoTnpionoleiTal oTnv Eupwnn Kal CUVEN®C To PEYAAUTEPO WEPOC TwWV GUVAAAAYwV Tou JieEayeTal
oe Eupw. QoT000, YEPOC TWV AYOPWV EUNOPEUNATWY Tou Opilou yivetal o AoAapio Apepikng. O ‘OpiAog yia
TNV avTigeTonion autol Tou KivdUvou npayuaTonolsi cUPBACEIC npoayopdc GuVaANayuaToc.

EmnAéov undapxel €kBeon Tou Opilou ot ouvaA\aypaTtikoUg KivOUvoucg and enevOUOEIG O XWPEG TOU
e€wTepikoU (OuyaTpikn eTaipeia otn Poupavia). MoAiTiki Tou OpiAou gival va XpnolhonolEi, yia TIG ENevOUCEIC
oc BuydTpIKEC €EwTEPIKOU, Twv onoiwv n kabapry Béon eival ekTeBeipév o ouvalhaypaTikod KivOuvo
METATPOMNCG, WG PUOIKO avTIOTABUIOTIKO HECO, DAVEIOWO OTO AVTIOTOIXO VOUIONA - €pOCOV auTo €ival EPIKTO
ME aTOXO TN Meiwon TNG £kBe0NG o€ KivOUVO OE MEPINTWON UMOTIKMNONG TWV TOMIKWV VOUIOUATWY OE OXEON ME
TO EUPW.

5.30 Aiaxeipion kegpalaiou

H noMimikn Tou Opihou ouvioTatar otn diaTripnon WA 1IoXUpnS BAong kepahaiou, woTe va OIaTnpel TNV
gumoTooUvn TwV ENEVOUTAV, MIOTOTWV KAl TNG ayopdc o’ auTtdv Kal va eMITPENEl TNV PEANOVTIKN avanTuén
Twv dpacTnpioTATWV Tou. O 'Opihog napakoAouBei Tnv anodoon Tou Kepalaiou, Tnv onoia opilel w¢ Ta
kaBapd anoTteAéopaTa OlaipePéva e TO oUVOAO TNG kabapng B€ong, €aipwvTac Ta dIKAIWKATA Pelowngpiac,
Kabwg eniong napakoAouBei To eNiNedo TwWV PEPIOPATWV OTOUG HETOXOUC,

O 'Ouihoc npoonaBei va diatnpei yia 1copponia PeETaEl uwnAOTEPWY anodooswv nou Ba ATav €PIKTEC UE
uwnAOTEPa enineda davelopoU Kal TWV MAEOVEKTNMATWV Kal TNG aopdAeiac nou Ba napeixe pia 1oxupn Kai
uyINg kepahaiakn B€on. O 'OpIAoG Oev JIABETEI €va CUYKEKPIYEVO NAGVO ayopdc 1IDiwv PETOXWY. Asv unnpEav
aMayEG oTnv NPooEyyion Nou UIoBeTel 0 ‘OWINOG OXETIKG PE TN Olaxeipion KepaAlaiou kata Tn dldpkeld TNG
xprionc. O1 eTaipeiec Tou opidou nou diEnovral and To vodo nepi Avwvipwv Etaipeiov K.N 2190/20,
CUHMOPPOVOVTAl NANPWG YE TIC JIATAEEIG NoU £XOUV OXEON HE Ta idla KepAAaia Kal ol onoiec gival ol €&nc:
e H anokTnon 10iwv JETOXWY, HE €Eaipeon TNV NEPINTWON TNG ANOKTNONG KE okond TNV SIAvOUr) Toug
oToug epyalopévouc, Oev pnopei va unepBaivel To 10% Tou kATaBANUEVOU PETOXIKOU KeEPaAdiou Kal
Oev Pnopei va £xel w¢ anoTEAEoPa TNV Heinon Twv IDiwV KEPaAdiwv o€ Nogd KATWTEPO and TO Moo
TOU METOXIKOU KePaAdiou npooauénuévou Me Ta anoBepaTika yia Ta onoia n dlavoun Toug
anayopeueTal ano Tov Nopo.
e J€ NePINTWON MOU TO GUVOAO TwV DIV KEPAAdiwV TnNG €Talpeiag, yivel katwTepo and 1o 2 Tou
METOXIKOU KeaAaiou To AloiknTikO ZUMBOUNIO unoxpeoUTal va ouykaAédel Tnv Tevikn ZuvéAsuon,
HEoa o npoBeopia €& pnvav ano Tnv AREn TnG xprnong, nou Ba ano@agioel TNV AUCN TNG £TAIpEiac N
TNV UI0BETNON AGAOU PETPOU.
e 'OTav To oUVOAO TwV IBiwV KEPAAAiwV TNG €TAIpEiac, KaTaoTel kaTwTEPo Tou 1/10 Tou PeTOXIKOU
keahaiou kai n Fevikry Zuvéleuon dev AauBavel Ta katahnAa PETpa, n eTaipeia Pnopei va Aubsi Je
OIKAoTIKr andgaacn PETA anod aiTnon onoloUdHNOTE £XEl EVVOUO GUUMEPOV.
e ETnoiwg, agaipeital To 1/20 TouAdyioTov Twv kabapwv KepOwvV, MPOG OXNMATIONO Tou TakTikoU
anoBeuaTikou, TO Onoio XpNOILOMOIEITAl ANOKAEIOTIKA NPog €Eiowon, Npo NAacng Siavoung YepIoUATOC,
TOU TUXOV XPEWOTIKOU UnoAoinou Tou AoyaplacpoU AnoTeAéopata €ic Néov. O oXnuUATIONOG TOU
anoBepaTikoU autoU kaBioTaTtal NpodipeTIKOG, OTav To Uyoc Tou (Bdacsl To 1/3 Tou WeTOXIKOU
Kegahaiou.
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o H kaTaBoAn €Tnoiou YePIOPATOC OTOUG HETOXOUC O PETPNTA, KAl OE N0000TO 35% TOUAAXIOTOV TWV
kaBapwv kepdwv, PETA TNV APAIPECN TOU TAKTIKOU anoBepaTtikoU kal Tou kaBapoU anoTeAECPATOC
anoé TNV EMIYETPNON NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV oTnv €UAoyn afia Toug, eival
UNoXpewTIKNA. TOUTO Oev €XEI papuoyn, av €Tal ano@aciodei and Tnv Mevikni ZUVEAEUON TWV HETOXWV
He nAsiown®ia TouAdxioTov 65% Tou KaTaBANUEVOU PETOXIKOU KepaAaiou. TNV NEPINTWON AuTr, TO
MN dlaveunBev pEPIOUA HEXP! TOUAAXIOTOV nocooTtoU 35% eni Twv KATd Ta avwTépw Kabapwv
kepdwv, eugavifeTal o €1dIKO Aoyapiacyd AnoBepaTtikoU npog Kepalaionoinon, evrog TETPAETIAG Ke
TNV €kdoon VEWV PETOXWV Mou napadidovral dwpedv oTouc OIKAIoUXoUG HETOXOUG. TEAOG, ME
nAsiopn®ia TouAdayxiotov 70% Tou KaTaBAnuévou PeETOXIKOU KepaAdiou, n Tevikiy ZUVEAEUON TwV
METOXWV, Ynopei va anogaailel Tnv pn dlavoun YepioPaToc.

5.31 ZnpavTikEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG SI0IKNOEWG.
O1 exTIUNOEIC Kal Ol KPIoeIC TNG Aloiknong €ival und ouvexr enave&ETaon We Baon Ta I0Topika OeOOUEVA Kal
NPOoCOOKIEC YIa TA HEAAOVTIKA YEYOVOTA, NMou KpivovTal EUAOYEC GUMP®WVA WE Ta I0XUOVTA.

H Aioiknon Tng ETaipeiag npoPaivel o AOYIOTIKEG EKTIUNOEIC KAl NAPAdOXEC OXETIKA PE TNV €EENIEN Twv
MEAAOVTIK@WY YEYOVOTWV 01 0noiec, €€ opiodoU, onavia 6a TauTioToUv andAuTa PE Ta avTIOTOIXA NpayuaTika
anoteAéoparta. O1 BACIKEG EKTIMNAOEIC KAl AEIOAOYIKEG KPIOEIC Nou avapépovtal o dsdopeva, N eEENEN Twv
onoiwv 6a pnopoUods va ennpedosl Ta KOVOUAID TWV OIKOVOUIK®V KATAOTACEWV HeETa Tnv 31.12.2012,
aQopouV KupiwG NPOoBAEWEIC yIa EVOEXOPEVOUC (POPOUC, NMPOBAEWEIC anopEeinong anoBeUdTwyV, CUUHPETOXWV
Kal anairnoewy Kadwe Kal EKTIMACEIC avapopIka e TNV wPEAKN {wr TwV anooBECIMWY Nayiwy.

6 TAnpoopiakda oToIxXEia eni TWV AoyapiacH®V
6.1 Evowpara nayia nePIoucIakda OToIXEIa
Ta evowuata nayia nepiouciakd aroixeia Tou OpiAou kal TNG ETaipeiag, avaAUovTal 0Toug NapakaTw Nivakec:

Opilou
MAX/yikoG __ Meragopika __ Aoinog __ AKivijronomoeig
Oikoneda KTipia g5onAiopog Héoa £50NAIONOG  UNO eKTEAEON ZUvoAo

A&ia kThoewg N bhoyn afia Tnv 1.1.2011 11.189.385 26.654.950 25.250.139 1.884.448 1.750.563 557.142 67.286.627
UEioV: ZUCWPEUPEVEG ANOOBETEIG 0 -4.541.417 -11.171.452 -1.066.215  -1.367.694 0 -18.146.778
SuvalayHaTIKES dIapopEg -192.034 -569.177 -192.010 -13.758 -7.345 -1.483 -975.807
MoyioTikni a&ia Tnv 1.1.2011 10.997.351 21.544.355 13.886.677 804.475 375.525 555.659 48.164.042
MpoaoBnkeg 0 1.665.763 768.554 6.784 151.387 2.182.204 4.774.691
NwANCEIC-MeIOOoEIG-AIaypaPEG 0 0 -10.800 10.800 -13.229 -2.434.061 -2.447.291
AnNOOBETEIG XPrOEWG 0 -802.406 -1.742.263 -185.939 -136.787 0 -2.867.395
AnooBETEIC NWANBEVTWV-BIAYPAPEVTWV 0 0 1.488 -4.300 18.041 0 15.229
SUVAAaYUATIKEC IaPOPEC -12.137 -24.976 -7.937 -206 -292 -881 -46.430
A&ia kThoewg N ebhoyn agia Tnv 31.12.2011 11.189.385 28.320.713 26.007.893 1.902.031 1.888.721 305.284 69.614.027
EioV: ZUOWPEUKEVEG anooBETEIG 0 -5.343.823 -12.912.227 -1.256.454  -1.486.439 0 -20.998.944
SuvalayHaTIkES dIapopEg -204.171 -594.154 -199.947 -13.964 -7.637 -2.364 -1.022.237
MoyioTiki) adia Tnv 31.12.2011 10.985.214  22.382.736___ 12.895.719 631.613  394.645 302.920 47.592.847
MpooBrikeg 0 230.746 1.864.249 2.132 112.802 2.354.436 4.564.366
1310xpNOoIKONoINCN Nayiwv nou €ixav kataTayel 6.307.010 3.656.366 47.043 0 0 0 10.010.419
w¢ Karexoueva npog NwAnon
NwANoeIc-MeIoeIG-Alaypapeg 0 0 0 -5.626 -11.050 -2.356.515 -2.373.191
AnooBETEIC XPNOEWG 0 -1.192.943 -1.932.237 -159.519 -128.250 0 -3.412.948
AnooBETEIC NWANBEVTWV-OIaYPAPEVTWV 0 0 0 5.626 11.050 0 16.676
SUvVaAaYLaTIKEC dIaPOPEC -36.675 -79.018 -34.042 -1.114 -1.335 -529 -152.714
AEia kThoewc N evAoyn afia Tnv 31.12.2012 17.496.395 32.207.825 27.919.185 1.898.538 1.990.472 303.205 81.815.621
HeioV: ZUOWPEUNEVEG anooBETEIG 0 -6.536.766 -14.844.464 -1.410.348  -1.603.639 0 -24.395.216
SuvaAAaypaTIKEG dIapopES -240.846 -673.172 -233.989 -15.079 -8.972 -2.893 -1.174.951
AoyioTikn agia Tnv 31.12.2012 17.255.549  24.997.887 _ 12.840.732 473.112 _ 377.862 300.312 56.245.454
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ETaipiag
Mnx/yik6g __ Meragopika Roinog  AKIVITONOINOEIG
01koneda KTipia £50nAIOpOG Héoa €50nNAIOPOG  UNO ekTéAEOn Z0uvolo

AEja KkTAoEWE N €UAoyn aia Tnv 1.1.2011 8.140.877 15.513.925 15.937.364 1.320.664 1.362.125 401.542 42.676.498
UEiOV: ZUCWPEUNEVEG ANOOBETEIG 0 -2.648.886 -7.110.132 -654.503  -1.122.827 0 -11.536.348
MoyioTiki agia Tnv 1.1.2011 8.140.877 12.865.039 8.827.233 666.161 239.298 401.542 31.140.150
MNpooBrkeg 1.665.763 550.504 13.131 140.125 2.026.090 4.395.614
NwANoEIC-MeIOoEIG-AIaYPaPES -10.800 -14.880 -2.237.331 -2.263.011
KaTexoueva npog nmAnon 0
AnNOOBETEIC XPNOEWG -439.442 -988.786 -149.354 -92.433 -1.670.016
AnooBEoeic NWANBEVTWV-OIaYPAPEVTWV 1.836 0 18.398 20.233
Agja kThoewg N elloyn agia Tnv 31.12.2011 8.140.877 17.179.689 16.477.068 1.333.795 1.487.371 190.301 44.809.100
UEIOV: ZUCWPEUPEVEC ANOOBETEIC 0 -3.088.328 -8.097.082 -803.858  -1.196.863 0 -13.186.130
AoyioTiki aia Tnv 31.12.2011 8.140.877 14.091.361 8.379.986 529.937 290.508 190.301 31.622.970
Mpoobrikeg 202.905 1.797.526 96.162 2.294.138  4.390.731
I310xpNaIomnoinan Nayiwv Nou €Xav Katarayel 6.307.010 3.656.366 47.043 10.010.419
¢ Kartexopeva npog MNmAnon

NwAnoeIc-MelmoeIc-Alaypapeg -153 -5.626 -11.050 -2.332.684 -2.349.513
AnooBETEIG XPHOEWG -834.536 -1.253.923 -137.523 -97.618 -2.323.600
AnooBEOEIC NWANBEVTWV-OIAYPAPEVTWV 153 5.626 11.050 16.829
Agia kTioewg 1 ebAoyn afja Tnv 31.12.2012 14.447.887 21.038.959 18.321.484 1.328.169 1.572.482 151.755 56.860.737
UEIOV: SUCWPEUPEVEC ANOOBETEIC 0 -3.922.864 -9.350.851 -935.755  -1.283.431 0 -15.492.901
MoyioTiki agia Tnv 31.12.2012 14.447.887 _ 17.116.095 8.970.633 392.414  289.052 151.755 41.367.837

Eni Twv akiviTwv TNng €Talpeiac kal Tou opiAou ugioTavTtal Ta €En¢ epnpaypata Bapn:

a)Eni Twv akiviTwv TnG Ouyatpikng eTaipeiac SIDMA Romania S.R.L. oTa onoia £xouv eyypaei
NPOCNUEIMOEIC UNoBnkwy nocol € 6.5 €K Kal

B) Me To un’ apiBud kai nuepounvia 3964 / 14-9-2011 cupPBoAaio TnG ZupBoAaioypagpou XpioTtivag KeQou-
MaMiou n Etaipeia napaxwpnoe unobrnkn A’ Tafewg nooou € 49 ek npog e€aopahion Tou ano 20
SenTepBpiou 2011 koivoUu OpoAoylakoU Aaveiou, ungp Tng Tpanelac EFG EUROBANK AE w¢ Eknpoowmnou Twv
gkdoToTe OpoloyloUxwv Tou ev Adyw OpoloyiakoU Aaveiou, eni Twv dUo akiviTwv TnG ETaipeiag, ap evog
ogTov Aonponupyo ATTIKNG (©£on Malpn MNwpa 0d6¢ Meyapidoc) ouvolikng éktaonc 35.344,16 Ty kal ag
eTépou ota OwvopuTa BoiwTiag (O£on TepnéAl 540 xIA E.O ABnvav — Aapiag) ouvoMikng éktaong 78.305,68

TH..
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6.2 ‘AlUAa nepiouciaka oToIXEIa
Ta Gula nepiouaiaka otoixeia Tou OpiAou kal TNG ETaipeiac, avaAUovTal GTouG NApakaTw NivVAKeC:

OpiAou
Aoyiouika
Ynepa&ia  npoypappara ZUvolo
Agia koewg N evhoyn agia Tnv 1.1.2011 691.115 1.282.379 1.973.494
MEIOV: ZUCTWPEUKEVEG aNOOTBETEIG 0 -914.059 -914.059
SuvaN\ayaTIKEG DIaPOPES 0 -1.739 -838
AoyioTiki a&ia Tnv 1.1.2011 691.115 366.582 1.058.597
MpoaBrKkec 0 28.846 28.846
MNwARoeIG-MelwoeIg-Alaypapeg 0 0 0
AnooBETEIG XPrOEWG 0 -168.161 -168.161
AnooBETEIG NWANBEVTOV-OIAYPAPEVTWY 0 0 0
SUVANaYLATIKEG SIapOPES 0 26 26
Agia kToewg r e0Moyn a&ia Tnv 31.12.2011 691.115 1.311.226 2.002.341
eiov: SUOWPEUREVEG anooBETEIC 0 -1.082.219 -1.082.219
SUvVaMayHaTIkeS dIagopeg 0 -1.713 -840
AoyioTiki a&ia Tnv 31.12.2011 691.115 227.293 919.281
MpoaBKkeg 0 14.084 14.084
MNwANoeIG-MeInoeIg-AlaypapEg -172.000 -7.287 -179.287
AnooBETEIG XPrOEWG 0 -143.898 -143.898
AnooBETEIG NWANBEVTWY-BIaYPAPEVTQV 0 7.287 7.287
SUvaN\ayaTIKEG SIaPOpPEC 0 -22 -22
AEia kTnoewg 1 euhoyn a&ia Tnv 31.12.2012 519.115 1.318.023 1.837.138
Heiov: UCWPEUPEVEG anooBETEIG 0 -1.218.830 -1.218.830
SUvaN\aypaTIKeG SIapopeg 0 -1.735 -862
AoyioTikn aia Tnv 31.12.2012 519.115 97.458 617.446

H unepagia nponABe anod eEayopd BuyaTpikng Taipeiac otn Poupavia, n onoia Bswpeital wg 1d1aiTepn povada
Onuioupyiac Tayeiakwv powv Kal n onoia anoTeAsiTal ano évav AsIToupyiko TopEa (xaAupac) .

H avaktrioiun a&ia kabopioTnke and Tnv Afia Xpriong n onoia unoAoyioTnke PBAcel Twv NpoPAenOUeEVWY
TAUEIOKQV POWV ano XPNUATOOIKOVOUIKOUC NpoUnoAoyiopouc Tou OWIAOU €yKEKPIMEVOUC anod Tnv Aioiknon
KaAUNTovVTac pia nepiodo NEVTE ETQV.

O NpoBAENOPEVEC TAUEIOKEG POEC UNoAoyioTnKav £TOI WOTE va avTavakAoUv TIC GUVONKEG {ATnong Tou
AeiToupyikoU TopEa.

H npoBAewn Twv WEMOVTIKOV £000wvV yia Tnv €nopevn nevtacsTia Paciobnke oTn oxéon WETAEU Twv
avapevOUEVV NWANCEWV Tou KAAdOU Kal TwV avTioToIXWV NWAACEWV TNG eTaipeiag (n oxeon auTr kabopilel
TO PEPIOIO ayopac TnG ETAIPEIAC).

To €MITOKIO NPO POPOU MOU XPNOIMOMNOINBNKE Yyia TNV NPoeEOPANCN TwV MPOBAENOPEVWV TAUEIOKOV POWV
eival 8,5%, evw 0 puBPOC avanTu&ng oTo dINVEKEG (UETA TNV NAPOd0 TWV MEVTE ETWV)MNOU XPNOIKONOINBNnKE
gival 1,00% kai 1o nepiBwpio EBITDA 2%-3%. Ta napandvw MNocooTd BacioTnkav O eKTIUNOEIC TNG
Al0iknong Kal ival CUVenEeiG e aveEapTnNTeC EEWTEPIKEC NNYEG NANPOMOPNONG.

H ouvoAikny {nuia anopsiwonG mnou Kataxwpnolnke oTa dnoTeAEéOPATa TNG TPEXOUOAG XPronc yia Tov

napanavw Topéa QavePXETAl GTo Mocdd Twv € 172.000 O kUpiog Adyog yia Tnv {nuia anopeinong opeileTal
oTnV €uaiodnoia kaTta Tnv JETABOAN EVOG €K TwV Napadoxwy nou uloBeTnonkav.
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O unoMoyiopog TnG A&iac Xpriong €ival NEPIoCOTEPO €UAICONTOC OTIC NAPAKATW NAPAdOXEC:
a) MepiBwpio MikToU KEPOOUC NPO ANOORECEWY

B) EmiTokio npoeEO@ANONG

y) Mepidio ayopdg kata Tnv nepiodo Tou npolnoAoyiopou

0) PuBuoc avanTuéng oTo dINVEKES

Mep18wpio Mikrou képdou¢ mpo amrooBéoswy — Ta nepiBwpia MIKTOU kKEPOOUC Npo anooBeoswy PaacidovTal
O€ EKTIUNOEIC KaTd TN OIdpKeld TNG NEPIGdOU NpolnoAoyIopoU Twv NEVTE ETWV KAl napouaialovral aTabepd
kad' oAn Tn didpkeia .

Emrokio mposEépAnong — Ta emTOKIa NpoeEOPANONG avTikaTtonTpilouv Tnv ekTiunon TN napoloag
KaTaoTaonc Twv KIvOUVWV nou agopouv Tnv Kade pia Movada Anuioupyiag Tapeiakwv Powv. To enitdkio
NPoeEOPANCNC unoAoyioTnke BACEl TOu PECOU NOooaToU TOU OTABUIOUEVOU PHECOU KOGTOUG KEQPAAQIOU Tou
kAGdou. To NMooooTO AUTO MPOOAPHOOTNKE MEPAITEPW MPOKEIYEVOU va aAVTIKATONTPIlEl TIC NApadoxXEG TNG
ayopdc yia kdbe kivOuvo Twv Hovadwv OnuIoupyiag TAUEIOKWY POWV YId TOUC OMoiouc Oev EXOouv
NPOCAPUOCTEl Ol EKTIMACEIC TWV HEMOVTIKQOV TAMEIOKWY powv. To €MTOKIO MPOEEOPANONG mMou
XPNOIKONOINONKE yia ToV EAEYXO AMOMEIWONG EVOWHATWVEI TNV MIGTOANNTIKA 1KAvOTNTA TNG Poupaviag kai
NG Eupwlwvng oTo oUvoAo.

Mepidio ayopdc¢ kard tnv mepiodo tou mpolmoAoyiouou — AUTEC ol napadoxEG €ival onuUavTikeG OIOTI
EKTOC TOU OTI XpnoigonolouvTal dedopéva Tou KAadou avapopika Je Tov pubud avanTtuéng, n Aioiknon ekTIUG
nwG Mnopei va alha&el n Béon Tou TopEd, O OXEON ME TOUG AVTAYWVIOTEC, EVTOG TnG MEPIOSOU
npolnoAoyiopou. H Aloiknon avapevel PIKPr) auéEnTiKn TAGon oTnv ayopd nou AEITOUPYE 0 TOPEAC KATA TN
Oldpkela TNG NepIodoU NpoUnoAoyiopoU, eV avapével TNV evOUVAUWON TOU OE OXEON HE TOUG aVTAYWVIOTEC.

PuBuég avamruéng oro dinvekég — O pubudg avantugng BacileTal o HakponpOBETHES NPOONTIKESG TOU
Ouihou yia Tov Topga NANpopOPNONG.

AvdAuon evaioBnociag Twv TTapadoxwv oe ETABOAEG

JUYKEKPIPEVA, Mpaydartonoin®nke availuon euaiobnoiag otnv  OeTikn 1 dpvnTiKn METABOAR Tou
npoeEo@AnTIKOU €MITOKIOU KATA 1%, oTnv B€TIKA 1 apvnTIKR WETABOAN Tou puBuoU avanTu&ng oTo JINVEKEG
katd 0,50%. Me Bdaon auTeg TIG eETABOAEC Oev MPOKUNTOUV PEYaAUTEPEG {nuiec anoyesinong .
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Eraipiag
Aoyiopika
npoy pappara ZUvoAo
AZia ktnoewg n eudoyn aia Tnv 1.1.2011 1.140.400 1.140.400
MEIOV: SUOWPEUWEVEG anoaRETEIG -796.695 -796.695
AoyioTikn agia Tnv 1.1.2011 343.705 343.705
MpoaBIkeg 27.932 27.932
MNwAnoeIG-MeInoeIG-Alaypapeg 0
AnooBETEIC XPOEWS -144.740 -144.740
AnooBETEIC NWANBEVTWV-OIaYPAPEVTWV 0 0
AZia ktnoewg n euoyn aia Tnv 31.12.2011 1.168.332 1.168.332
HEiOV: ZUCWPEUKEVEG anooRECEIG -941.435 -941.435
AoyioTikn agia Tnv 31.12.2011 226.897 226.897
MpoaBkeg 8.324 8.324
MNwANoeIG-MeInaeIG-AlaypapEg 0
AnooBETEIC XPOEWS -140.343 -140.343
AnooBETEIC NWANBEVTWV-OIaYPAPEVTWV 0
Aia ktnoewg n euhoyn aia Tnv 31.12.2012 1.176.656 1.176.656
HEioV: SUCWPEUKEVEG anoaRECEIG -1.081.778 -1.081.778
AoyioTikn agia Tnv 31.12.2012 94.878 94.878

6.3 EnevdUOEIG O OUYATPIKEG
O1 enevdloeic og BuyaTpIKEC €TaIpiec avaAliovTal OToV NapakaTw Mivaka:

Opilou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Apxn nepiodou 0 0 18.840.127 17.790.127
Anopeginon SUPHETOXWV Ot OuyaTpikég ETaipeieg 0,00 0,00 -2.409.290 0
MpooBrkeg (QUENON PETOXIKOU KePaAaiou BUyaTpIkng) 0 0 0 1.050.000
YnoAoino AR§ewg 0 0 16.430.837 18.840.127

Evroc Tou 2012 dev npayuatonoindnke kauia auénon oTo HETOXIKO KEPAAaio TnG OuyaTpikng eTaipeiag
"SIDMA WORLDWIDE LIMITED" .

H avaAuon Twv enevdlocwv oTIC dUo BuyaTpikéG yia Tn Xprion 2012 avalleTal wg €ERG:

SIDMA
WORLWIDE
MANEAKO LIMITED SUvolo
YnoAoino évap&ng nepiodou 4.890.798 13.949.329 18.840.127
Anopsiwon SuppeToxwy o OuyaTpikeg ETaipeieg 0 -2.409.290 -2.409.290
YnoAoino ARENG nepiodou 4.890.798 11.540.039 16.430.837

H BuyaTtpikn ETaipeia SIDMA WORLDWIDE LIMITED GUUUETEXEI PE TN OEIpd TNG OTIG AKOAOUBEG ETAIPIEC WG
€EnG:

31.12.2012
SIDMA Bulgaria  SIDMA Romania >Uvolo
YroAoiro évapeng nepiodou (1/1/2012) 6.894.954 6.839.635 13.734.589
AUENON peToyIkoU kepahaiou BuyaTpiknig 0 0 0
Anopeinon ZUPPETOXWV O OuyaTpikeG ETalpeieg -1.700.000 -709.290 -2.409.290
YnoAomo AREnG nepiodou (31/12/2012) 5.194.954 6.130.345 11.325.299
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Katd tnv 31 AskepBpiou 2012 npayuatonoinnke EAEYX0G AMOMEIWONG TWV CUHHETOXWY O BuyaTpikEG Adyw
Twv evOeiEEwV anopeinong ol onoieg odriynoav kai aTnv anopeiwon Tng unepaiac. And Tov EAEyX0 NPOEKUYE
ouvoMiKn {nuia anopeiwong 1.700 xIA. TNG CUPKETOXNG oTnv BuyaTpikry SIDMA BULGARIA S.A. kai avTigToixa
709 xIA yia Tnv oudpeToxn otnv SIDMA ROMANIA SRL. H guvoAikn {nuia nou niBapuve Ta anoTeAEoPATa Tng
ETaipeiac katd Tnv TpExouoa Xprion ano Tnv dAnoueinwon Twv GUPUETOXWV TnG avnABe oTo nood Twv €
2.409.290.

Ma Toug okonoUG TOUu €AEYXOU AMOMEIWONG TwV CUPHETOXWV , N avakTnolun a&ia kabopioTnke anod Tnv Aia
Xpriong, n omnoia unoAoyioTnke PBAacsl Twv NPOPAENOMEVWV TAUIGKWV POWV and XpnHaTooIKOVOUIKOUC
npoinoAoyiopouc Tou OpiAou eykekpidévouc and Tn Aloiknon, kaAUNTOVTAg Hia NePiodo MEVTE ETWV.

To emITOKIO MPO (POPOU NMOU XPNOILONOINBNKE yia TNV NPoeEOPANCN TV NPOBAENOUEVWOV TAUEIAKWV POWV Eival
7,6% vyia Tn SIDMA BULGARIA S.A kai 8,5% yia Tn SIDMA ROMANIA SRL, evw) o puBudc avantuéng oto
OINVekEG (META TNV NApodo Twv NEVTE ETWV) NOU Xpnaoluonoinenke ivai 1,5% yia Tn SIDMA BULGARIA S.A kai
1% yia Tn  SIDMA ROMANIA SRL, AappavovTac unown TiG HakponpOBeaeS NpoonTIKEG Tou OpiAou.

6.4 Aoind oToixeia PN KUKAOQPOPOUVTOG EVEPYNTIKOU

Ta Aoind oToIxeia Pn KUKAOPOPOUVTOC evepynTIKOU MEPIAQUBAVOUV TIC OOCUEVEG EYYUNOEIC MOU NPOKEITAl va
gilonpaxbouv ot OlGoTnua MeyaAUTepo Twv dwdeka (12) pnvwv and Tnv nuepounvia oUVTa&ng Tou
Iooloyiopou. H elUloyn afia TwV OUYKEKPIMEVWV anaiTnoswv Oev OIAPEPEl OUCIWOWE and dauTr Mnou
napoucialeTal oTIC OIKOVOMIKEG KATAOTACEIC KAl UNOKEITAl € ENAVEKTIUNON ETNCINC.

Opilou ETaipiag

31.12.2012 31.12.2011 31.12.2012 31.12.2011

Aoopévec Eyyunoeic 103.128 112.224 82.885 78.251

Zuvolo 103.128 112.224 82.885 78.251

6.5 AnoOpara
Opilou ETaipiag

31.12.2012 31.12.2011 31.12.2012 31.12.2011
Eunopelpara 6.496.818 8.177.456 3.384.309 3.834.512
MpoidvTa ‘EToiya kal HuireAn 5.473.006 6.045.426 4.022.141 4.769.164
MpwTeg Kal BonBNTIKEG UAEC-avaAWGOIUa avTaAAaKTIKA 7.370.066 10.851.508 2.701.630 4.500.741
I'IpOKClTCIBO)\éq yia GYOD('] anoegudva 2.657.594 404.716 2.365.539 38.620
Zuvolo 21.997.485 25.479.106 12.473.619 13.143.036

Ta anoBépata napouadialovral oTnv kabapr peuoTonoinoiun a&ia Toug, n onoia €ival N AVAPevVOUEVN TIWN
NWANCNG aQUT®WV HEiov Ta analrouyeva yia Tnv NwAnon ££o0da

6.6 AnaITAOEIG anod NEAATEG Kal AOINEG EPNOPIKEG ANAITIOEIG

OpiAou Etaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MehaTeg 23.309.729 22.883.130 15.056.334 15.276.121
MpapuaTia €I0NPaKTeD 1.041.075 2.101.272 32.283 87.775
EniTayeg €10npakTEeg 16.888.204 22.789.403 14.185.292 18.800.157
Eniopaleic & €nidikol NEAATEG Kal XPEMOTEG 8.493.968 8.015.408 3.922.521 3.631.567
Meiov: ﬂpoBAéan(; GHOIJEiO.)OT](; -5.854.211 -4.818.424 -2.566.714 -2.187.271
Zuvolo 43.878.763 50.970.789 30.629.716 35.608.349
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OpiAou

Eraipiag

31.12.2012  31.12

2011 31.12.2012 31.12.2011

YnodAoino €vap&ng xpAong

4.818.424 3.640.581

2.187.271 1.750.726

Alaypagry ENICPAr®V anaitrogmy -80.579 -75.506 -30.557 -28.455
2XNHATIOHOG vEAC NPOBAEWNG EMICPANV ANaITNOswy 1.125.103"  1.256.552  410.000 465.000
ZUvVaMayHaTIKEG dIapOpPEG -8.737 -3.204 0 0
YnoAoino TEAOUG XpHOEWG 5.854.212 4.818.424 2.566.714 2.187.271

H Etaipeia €xel Beonioel KpITrpid yid TNV NApoxn MioTwong oTouc NeAdTEC TA OMOIA OE VEVIKEC YPAUMEG
BaocifovTal oTo PEYEBOC Twv dPaAcTNPIOTATWY TOU MEAATN, TNV OIKOVOUIKR OUYKUpPIa KaBwg Kal Tnv eKTiunon
OXETIKWV OIKOVOMIK®V NANPo@OpIV. e KABE nuUEPOPNVIa KATACOTAONG OIKOVOMIKNG BO€0nG OAeC ol
KaBuOoTEPNUEVEC I ENICPAAEIC ANAITACEIC EKTIMWVTAI YId va NPoadIopIoTEl N avaykaidTnTa r in npoBAewng via
eNoQaleic anaitioeig. Kabe diaypagr) unohoinwv MNEAATWV XPEWVETAlI OTNV undapxouoa npoBAewn yia

ENIOQAAEIC anaiTnoeic.

01 eUAoyeG a&ieg TWV ANAITAOEWY CUUMINTOUV MEPINOU KE TIG AOYIOTIKEG agjeg.

O xpovikOG opilovTag €ionpa&ng Twv anaitoEwWV yid TNV €TAIPEIA KAl TOV OUIAO (aiveTal NApakdTw (Xwpic

TOUG €NIOPAAEiG NEAATEC):

Xpovikog Opi¢ovrac (Mépeg) 0-120 121-150 151-180 181+ ZUvoAo
SUvoho Anaitnoswv
Etaipeiag 20.445.086 6.010.920 1.235.462 1.582.441 29.273.909
OpiMou 31.000.214 6.375.861 1.449.340 2.413.593 41.239.007/
6.7 AoINEG AnNAITHOEIG
OpiAou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
XpewaTeg dIAPopOI 2.366.501 2.512.098 2.143.493 2.358.302
Anartioeig and EAnvikd Anpoaio (popoug KAm) 75.739 517.269 0 0
Ayopéc anoBepdTwv unod napaiapn 44,707 1.113.857 44,707 1.113.857
Aeopeupevol Aopol kKaTaBeoemv 0 0 0 0
BpaxunpoBeopeg anaitioeig KaTa GuUVOESEPEVWY
ENIXEIPNOEWV 191.945 158.840 115.753 111.424
'EE0da enopEvwv Xpnoewv 480.951 557.639 118.511 60.203
'Ecoda ¥proswe I0NpakTea 49.126 76.429 45.001 76.429
Aoyapiaopoi diaxeipiosws NpokaTaBoAmy &
NIoTOOEWV 36.947 25.354 15.641 15.474
Z0volo 3.245.917 4.961.486 2.483.105 3.735.689

'OAeG ol napandvw anaiTioelg ival BpaxunpoBeeS kal dev anaiTeiTal NPoegOMANCI Toug KaTa TNV

nUepounvia Tou IooAoyiopou.

6.8 Tapiaxka diaBoipa kal Tapgiaka 100d0uvapa

Opilou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
AiaB€oiya oTo TapEio 56.061 73.694 10.627 11.550
BpayxunpdBeopeg Tpanellkeg KAaTaBETEIC 16.477.426 21.168.119 12.279.133 15.567.163
ZUvoAo 16.533.486 21.241.813 12.289.760 15.578.713
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6.9 Mn KuUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIO NPoOoPIOHEVA Yia NWANON

H Aioiknon Tng ETaipeiag AayBavovtag unoyn kai TIC OUVONRKEG TNG ayopdc anogdaaioe Tov IoUAI0 prva Tou

2012 va 1010XpnoIYoNoINCEl TIC £YKATAOTACEIC TNG €MNi Tou I010KTNTOU akivnTou oTov Acnponupyo, kal va

NAYel va TO KATATAOOEl WG KATEXOMEVO yia NwAnon. To avwTépw akivnTo EMIPETPRABNKE GTNV AOYIOTIKA TOU
a€ia npiv autd kataTaxbei WG kKATEXOUEVO MPOC NWANGT, NPOCAPHUOOHEVO HE TIC avaAOyoUoeC anooBETEIC nou

Ba eixav avayvwpioTei av dev ixe kaTaTaxbei we KATEXOPEVO NMPOG NWANGCN, N onoia NTav HIKpOTEPN and To

avakThoipo noool Kata Tnv NUEPOMNVia TS andpacnc va Pnv nwAnosi.

Opilou
OIKONeda Kripia Z0volo

AoyioTiki aia Tnv 1.1.2011 6.307.010,28 3.703.408,72 10.010.419,00

MpoaBrKeg 0,00

MNwAnoeic-Meiwoeic-Alaypapeg 0,00 0,00 0,00

MpoBAeyn yia anopeiwon 0,00 0,00 0,00

AoyioTikn aSia Tnv 31.12.2011 6.307.010,28 3.703.408,72 10.010.419,00

MpooBriKeg 0,00 0,00 0,00

MNwAoeIg-Meiwoelg-Ailaypagpeg 6.307.010,28 3.703.408,72 10.010.419,00

MpoBAeyn yia anopeiwon 0,00 0,00 0,00

AoyioTiKR afia Tnv 31.12.2012 0,00 0,00 0,00

ETaipiac
Oikoneda Kripia ZUvoAo

AoyioTiki adia Tnv 1.1.2011 6.307.010,28 3.703.408,72 10.010.419,00
MpooBrKeg 0,00 0,00 0,00
MNwANoeIG-MeImoeIG-Alaypapeg 0,00 0,00 0,00
MpoBAeyn yia anopeinon 0,00 0,00 0,00
AoyioTikn a§ia Tnv 31.12.2011 6.307.010,28 3.703.408,72 10.010.419,00
MpooBrKeg 0,00 0,00 0,00
MNwANoeIG-MeiwoeiG-Alaypageg 6.307.010,28 3.703.408,72 10.010.419,00
MpdBAeyn yia anopeinon 0,00 0,00 0,00
AoyioTiki agia Tnv 31.12.2012 0,00 0,00 0,00

6.10 MeToxIkO KepaAaio kal KepaAaio unép To aprio

To oUvoAo Twv eKOOBEICWV KOIVWDV HETOXWV ival Oéka ekaToppupia (10.000.000) PETOXEG e ovopaaoTikn a&ia

1,35 € ava peroxn.

OpiAou ETaipiag
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MeTOXIKO Kepahaio (10.000.000 per * 1,35 €) 13.500.000  13.500.000  13.500.000  13.500.000
Alapopd anod €kdoon HETOXWV UNEP TO APTIO 9.875.000 9.875.000 9.875.000 9.875.000

Z0voAo

23.375.000 23.375.000 23.375.000 23.375.000
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6.11 AnoOepaTtika Kepalaia

OpiAou
AgopoloynTta kai  Ynepagia and Zu; uuuv."'“"fé‘; AnoBepartikG and  XpewoT ik
TakTIKO "EKTaKTa EidIka AnoBsparika HETATPONN sfx?ﬁ:m anotipnon unepagia and Sivolo
TIko A HaTIKG HATIKG " 4 ouyX@ on UUVVEV';)‘:I E":I’:w.w a'le']Tu)v ot aEavop&'
diaragswv Buyar pikng e Tpéxouoeg agieg  Buyarpikng
YnoAoino oTig 1 Iavouapiou 2011 2.433.328 239.720 842.464 9.233.327 2.338.444 26.671 958.285 (934.785) 15.137.454
Z).(I']LJOTIOL‘JOC anoBepaTikwv anod kabapa 0 0 0 0 0 0 0 0 °
KEpON Xpriong
NoINEG PETAROAEG 0 0 23.915 0 0 0 0 0 23.915
YnoAoino oTig 31 AekepBpiou 2011 2.433.328 239.720 866.379 9.233.327 2.338.444 26.671 958.285 (934.785) 15.161.369
SXNUATIOHOG anoBepaTikav anod kabapa
KEPSN XPAONG 0 0 0 0,00 0 0 0 0 0
NoINéG PETAROAEG 0 0 0 0 0 0 0 0 0
YnoAoino oTig 31 AekepBpiou 2012 2.433.328 239.720 866.379 9.233.327 2.338.444 26.671 958.285 (934.785) 15.161.369
ETaipeiag
A@opoAoynta kai  Ynepa&ia and
TakTIKO ‘EKTAKTA Eidika AnoBsparika HeTaTponn A 50
o o - P UvVoAo
anoBepatiko AnoBepatika anoOsparika E101IKOV OUYX®VEUOT)
dlar aEewv OuyarTpikng

YnoAomo oTig 1 Iavouapiou 2011 2.164.759 239.720 842.464 8.186.230 1.403.658 12.836.831

ZXNHATIoNOG anoBepaTikwv and kadapa 0 0

kepdn xpriong

NoINEC HETABOAEG 23.915 23.915

YnoAomno oTig 31 Askepppiou 2011 2.164.759 239.720 866.379 8.186.230 1.403.658 12.860.746

SXNHaATIoPOG anoBepaTikwy anod kabapa

kepdn xpriong 0 0

NOINEG PETABOAEG 0 0

YnoAomo oTig 31 Aekepppiou 2012 2.164.759 239.720 866.379 8.186.230 1.403.658 12.860.746

Ta ApopoloynTa anoBeuatikd oxnuaTiodnkav oUP@Wva PE TN PopoloyIKr vopobeoia kal eEaipolvTal TnG
(opoloyiac pe Tnv npounobeon o1l dev Ba diavepnBolv w¢ pepiopata oToug PeTOXouc. H ETalpeia Oev
npoTiBeTal va Ta diaveiyel Kal yia To AOyo auTo dev UNOAOYIOTNKE (POPOG EI0ODNKATOC €M’ AUTWV.

6.12 Képdn €1g véov

OpiAou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
YnoAoIno KepdwvV XPrOoEwS €IG VEO NPONYOUEVNC XPrIOEWS -19.865.959 -8.453.442 -4,975.754 1.908.032

MeTaBoAég otnyv KataoTtaon Aicupupévou EicodnpaTog 19.534 452.890 -9.292 328.476
KEPON xpnoewce (ETa and GOpoug Kal diIaBson KepdwWV) -11.655.980 -11.865.407 -8.724.003 -7.212.262
ZUvoAo -31.502.405 -19.865.959 -13.709.049 -4.975.754

6.13 Akai®paTa peloyngiag

Opilou
31.12.2012 31.12.2011
AikaiwpaTa Melowneiag nponyoUPEVNG XPHOEWS 349.905 511.495
E€ayopa noocooTwv PEoWnQIag 0 0
MeTaBolég otnv Kataotaon Alsupupévou EloodnpaTog 2.702 7.284
AlkQIOUATA PEIOWNPIAc €ni TwV anoTEAEOPATOV XPOEWS -114.297 -168.873
Zuvolo 238.310 349.905
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6.14 Adveia & XpnpartodoTikég MIoBmOEIG
OpiAou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MakponpOOEOHEG UNOXPEDCEIG
Adveia Tpanewv 9.030.572 62.101.724 515.832 56.518.202
YNOXPEWOEIG XPNHATODOTIKMV HICOMOEWY 0 0 0 0
ZUVOAO HAKPONPOOECHWV UNOXPEWCEWV (a) 9.030.572 62.101.724 515.832 56.518.202
BpaxunpoOECHEG UNOXPEWOEIG
Adveia Tpanewv 85.999.763 41.447.044 58.132.540 15.312.912
YNOXPEWOEIG XPNHATODOTIKMV HICOMOEWY 16.500 0 0 0
MakporpoBeokieG uroxpewaeIG MnpweeG oTNV 8.890.400 5.539.778 7.824.118 0
ENOHEVN XPrion
XpnuaTtodoTnoelg Yeow factoring 9.467.946 8.143.203 9.467.946 8.143.203
ZUvoAo BpaxunpoBeopmV unoxpe@oewv (B) 104.374.609 55.130.024 75.424.604 23.456.115
Fevikd ZUvoho (a)+(B) 113.405.181  117.231.749 75.940.435 79.974.317

>T0 KOVOUAI XpnuaTodoTnosic péow factoring nood 5.057.643,17 yia Tn xpron 2012 kai nood 7.119.814,60

yia Tn xprion 2011 agpopoloe avTioTpo®n NpakTopeia eMIXEIPNUATIK®Y anaitnoswy (reverse factoring) yia

£EOPANCN EUNOPIKWV UMOXPEWOEWY O NPOMNOE

UTEC.

O MakponpoBeopoc davelopoc avapEPETal KUPIWG O opJoAoylakd OAavela nou £xel EkOWOEI N ETAIPEIQ Kal O
OMIAOC Ta onoia €ival anAd Pn PETATPEWINA Kal dlalpouvVTal O AnAEC aVWVUUEC OUOAOYIEG, NAPEXOUV OTOUG

opohoyloUxoug dikaiwpa nNpog anoAnwn Tokou, eival diapkeiac Tpiwv (3) £wc névre (5) eTwV NANpwTEéQ OTn

AMEN Toug kal avaAuovTal wg €ENG:

0 'OpiAog H Eraipia

Hpepopnvia ARENG - AnonAnpwprig 31.12.2012 31.12.2011 31.12.2012  31.12.2011

Iavouapioc-MapTiog 2012 0,00 5.000.000,00 0,00 0,00
Anpihioc-ToUviog 2012 0,00 483.482,00 0,00 0,00
OkTWPRpPIOG-AcképBpIog 2012 0,00 0,00 0,00 0,00
Iavoudpioc-MapTiog 2013 1.715.000,00 1.715.000,00 1.715.000,00 1.715.000,00
Anpihiog-ToUviog 2013 236.105,88 0,00 64.705,88 0,00
TouNoc-ZenTépPpiog 2013 6.219.705,88 9.715.000,00 5.979.705,88 9.715.000,00
OkTwPploc-AskeuBpiog 2013 719.587,88 483.482,00 64.705,88 0,00
Tavouapioc-MapTioc 2014 3.092.584,88  2.787.879,00 1.779.705,88 1.715.000,00
Anpihiog-ToUviog 2014 236.105,88 0,00 64.705,88 0,00
ToUNoC-ZenTEPBpIOG 2014 2.019.705,88 1.715.000,00 1.779.705,88 1.715.000,00
OkTwPpIoc-AskeUBpiog 2014 236.105,88 0,00 64.705,88 0,00
Iavouapiog-MapTiog 2015 2.019.705,88 1.715.000,00 1.779.705,88 1.715.000,00
AnpiNioc-ToOviog 2015 277.266,88 41.161,00 64.705,88 0,00
ToUNog-ZenTépPpiog 2015 2.019.705,88 1.715.000,00 1.779.705,88 1.715.000,00
OkTWPRpPIoG-AcképBpIog 2015 236.105,88 0,00 64.705,88 0,00
Iavouapioc-MapTiog 2016 4.579.705,88 1.715.000,00 1.779.705,88 1.715.000,00
Anpihioc-Touviog 2016 236.105,88 0,00 64.705,88 0,00
ToUNOG-ZenTEPBpIOG 2016 37.059.705,88 36.995.000,00 37.059.705,88 36.995.000,00
OkTwBplog-AskeUBpiog 2016 2.864.905,88 4.000.000,00 64.705,88 0,00
Iavoudpioc-MapTiog 2017 64.705,88 0,00 64.705,88 0,00
Anpihioc-ToUviog 2017 64.705,92 0,00 64.705,92 0,00
AoInég Npoaappoyeg Aoyw AAM -406.550,64 -439.502,32 -390.050,64  -481.797,97
Feviko ZUvolAo 63.490.971 67.641.502 53.909.949 56.518.202
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SOppwva pe anogaon Tng and 12/6/2008 TakTikAG Tevikng ZUVEAEUONG TwV MHETOXWV TNG Kal TNG
ouvakoAoudng €I0IKNG €£0UaiodOTNONG NPOG To AIOIKNTIKO TNG ZUMBOUAIO, N eTaipeia npoéPn Tnv 9.9.2008
oTnV unoypagn cupBacewe uno Tov TiTAo "Mpoypappa ekdOCEWG HETA OUUBACEWY KAAUWEWG Kal OIaBE0EWC
KolvoU opohoyiakoU daveiou pe Tnv Tpanela HSBC BANK PLC nevtasTouc OIAPKEIAC OUVOAIKOU Mogou
8.000.000 supw. H avwTépw ocuPPacn Tpononoineénke TeAsutaia gopd Tnv 28.5.2012 petaBalhovrac To
OUVOANIKO Uwoc Tou davelopou o€ 6.000.000 eupw. To avwTEPW OUOAOYIAKO OAVEIO €ival EYYUNMEVO OTO
oUVOAO TOu pe ekyxwpnon agioypagpwv kal Tnv 31.12.2012 1o undhomnd Tou avépyxovrav oe 4.200.000€
NANPWTED EVTOG TNG Xpriong 2013.

Eniong Bacel Tng 16/6/2011 andgaong TnG TakTikAG Mevikng ZuveAeuong Twv PETOXWV TnG ZIAMA A.E kal
TNG ouvakoAoudng €IdIKNG €EouciodOTNONG NPOC To AloIKnTIKO TNG ZUpBoUAIo, n ETtaipeia npoéPn tnv 30n
AuyouoTou 2011 ortnv unoypagr ouUuBaong koivoU OpoAoyiakoU Aaveiou, nevragToUs OIAPKEIAC, NOoou
49.000 xIA\. eupw, HE OpOAOYIOUXOUC daveloTEG TIC Tpaneleg «TPAMEZA EUROBANK ERGASIAS A.E, EONIKH
TPATMEZA THZ EANAAOZ AE, TPAMEZA MEIPAIQ> ANQNYMOZ ETAIPEIA, EMIMOPIKH TPAIMEZA THX EANAAOZ
AE, ALPHA TPAMNEZA ANQNYMOZ ETAIPEIA.» kai «<HSBC BANK PLC», n de «TPAINEZA EUROBANK ERGASIAS
A.E» avélaBe w¢ dIaxeIpIoTNG NANPWHWOV Kal EKNpOowWNog Twv opoAoyloUxwy daveloTwv. Ta £€oda €kdoong
Tou daveiou aviABav oTo noad Twv 510 XIA. eupw. Tnv 31/12/2012 noood Uwoug 380 xIA. nepiAauBaveral oTo
avandoBeoTo KOOTOC TOU £V AOyw HakponpoBeopou daveiou. To ev Adyw Koivo OpoAoyiakd Advelo ekdOBnke
ME okomo va xpnoigonoindei yia Tnv avaxpnuatodoTnon ugioTdyevou Tpanelikol davelopol Tng «XIAMA
A.E».

O1 6pol Twv opoAoylakwv daveiwv NPoBAENOUV NEPINTWOEIC kKaTayyeAiag nou nepiAapBavouy, PETAEU aAAwv,
MN EUNPOBeoUn KaTABOAR MANPWH®Y, KN CUPHOP(WGN ME TIC YEVIKEG Kal TIC OIKOVOUIKEG OIa0MANIoEIC nou
£xouv napaoxebei, kTA. Eniong, oToug 6poug Twv odoloylak®wv daveinv PETatl aMwv cupnepiAauBavovTal
Kal ol OIKOVOMIKEC PNTPEC, Ol onoieg nepIAaPPAvouV NpoUnoBECEIC dIATrPNONG CUYKEKPIUEVWY OIKOVOUIKWY
deikTwv  Onwg:  KukAoopoUv  EvepynTikOd/BpayxunpoBeopeg YNOXPEWOEeIG, ZUVOAIKEG YMoXpewaoelg/Idia
KepdaAaia, KEpdn npo popwv, XpNUATODOTIKWV, ENEVOUTIKWV AMNOTEAEOUATWV KAl OUVOAIKWOV anooBECEwvV
(«EBITDA»)/KaBapoi XpewoTIKoi TOKOI.

Katd tnv 31/12/2012 o ‘Opilog kai n ETaipeia £xel npoBei oe avata&ivounon pakponpobeopwy daveiakwy
UMOXPEWOEWV OE BpaxunpoBeopec ouvolikoU nooou Uwoug 45.570 XIA. cupw, Adyw aBéTnong Opou TNG
avwTEPW OPOAOYIAKNG davelakng oUPBaong Nepi THPNONG XPNHATOOIKOVOUIK®V JEIKT®V, KAl WG ANOTEAECUA Ta
OuyKekpIPEva davela aneikovifovral, Baocel Tou A.A.M. 1, oTIC BpaxunpOBEOUEC UNOXPEMOEIC KAl CUYKEKPIKEVA
0TO KOVOUAI «BpaxunpoBeopeg Aavelakeg YNOXPewOeIG». ZUP@wva Je To A.A.M. 1, edv pia ETaipeia abetroel
pia O€oEUON Nou anoppésl ano PakponpoBeoun cUPPWVIa katd TNV nUEpounvia oUvVTagng Twv OIKOVOUIKQV
Kataotdoewv (31/12/2012) T0TE auTté NapoucialeTal OTIC BPaxunpOBECUEC UNOXPEWOEIC, £€0TW Kal av o
OaveloThG OUP@WVRoel PETA TIC 31/12/2012 va pnv anaimioel Tnv nAnpwpn, €&airiag Tng abernong Twv
OUMBATIKWV Opwv Tou daveiou. SUPPWVA PE To npoava@epoyevo A.A.M., n unoxpiéwaon KatataooeTal WG
BpaxunpdBeopn, eneidr o davelldpevog Oev £xel To avenipUAAKTO SIKaiwpa avaBoAng Tou diakavoviopoU npiv
TNV nuepopnvia avagopag (31/12/2012). Znueiwveralr oTi Tnv 27/03/2013 o1 opohoyloUxol OaveloTEC
ouvaiveoav oTnv napekkAion (enidei§n avoxng — Napoxn waiver) yia Tn Jn THPNon TwV OIKOVOUIK®V JEIKTWV
yla Tn xprnion 2012.
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Ma e€aopalion Tou avwTéPOU KolvoU ololoyiakoU daveiou noooU € 49 k., n ETaipeia napaxwpnos unobrkn
A’ TdEewc unép Tng Tpanelac EFG EUROBANK AE eni Twv dUo akiviTwv Tng ETaipeiag, agp &vog otov
Aonponupyo ATTIKNAG (©€on Maupn MNwpa 0d0¢ Meyapidoc) cuvoMikng ektaong 35.344,16 TY kal AP TEPOU
ota OwvogpuTa BoiwTiag (0gon Teuyneh 540 xIA E.O ABnvav — Aapiac) ouvoAikng ektaong 78.305,68 Ty.

MNa e€aopahion opohoyiakoU daveiou nocou € 8 ek., MOU APOPA TNV ETAIPEIA, £XOUV EKXWPNOEI EYYUNOEIC
Uwoug € 11,3 ek. (METAXPOVOAOYNUEVEC EMITAYEG).

Eniong yia eEaopaiion Tpanedikwv UNOXPEWOEWY oUVOAIKoU nooou € 3.5 ek. Tng BuyaTpikig eTaipeiac SIDMA
Romania S.R.L. £&xouv eyypagei NPOCNUEINOEIC UNOBNKWV oUVOAIKOU NogoU € 6,5 ek. €ni Twv aKIVATWY TNG eV
Aoyw eTaipeiac. Ta unoAoina daveia dsv kaAUNTovVTAl e epnpaypara Bapn.

H AfREn Tou ouvoAou Twv daveinv Kal TWV UNOXPEWOEWY and XpnUaTodOoTIKEC MIOBWAEIC KUPAIVETAI WG £ENG:

Opilou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MeTa€U 1 kai 2 €TV
43.568.590 67.043.507 29.854.604 34.886.115
MeTakl 2 kai 5 eTwv
69.836.591 50.188.242 46.085.832 45.088.202
MNavw ano 5 €
0 0 0 0
Z0voAa 113.405.181 117.231.749 75.940.435 79.974.317

To péoo kOOTOC davelopou yia TNV £Talpeia avii\@s oTo 5,8% evw yia Tov ‘OpINo 010 6,1%. To pEoo KOOTOG
ot €ninedo opidou aufavetar O OYEOn ME aUTO TNG eTaipeiag kaBoTI WEPOC TWV UMOXPEWOEWV TWV
Ouyatpikwv eTaipeinv o Bouhyapia kai Poupavia (31% otn Boulyapia kai 16% aotn Poupavia) eivar o€
TOMIKO VOUIOMA Kal 0l o Eupw. ZKonog €ival n Peimon Tou piokou (€KBEONC Ot €UPW) OE MEPINTWON
unoTipnNong Tou TonikoU vopiopatog. Agiel va avagépoupe OTI TEAOG Tou £Toug To Sofibor Tpiunvou (Sofia
Interbank Offered Rate) otn BouAyapia tav 1.36% kai To Robor Tpiurivou (Romanian Interbank Offered
Rate) otn Poupavia 6.05% oe axéon We To Euribor Tpiyrivou nou ntav 0,19%.

EminAéov, o ‘'OpIAOG €xel NAyIa TAKTIKNA VA KNV KAVEl XPron Tou ouvolou Twv SIaBE0IYWV YPAUP®V ToU Kal ava
naoa Xpovikn nepiodo va undpyouv OIaBEoiPa MIOTWTIKA Opla Kal KaTaBéoeic Toulaxiotov 20% eni Tou
ouvOAou, KaBwg eniong kal va kpata UWog katabéoswv TouhayioTov 10% €ni Tou ouvolou Tou davelopoU
TOU.

6.15 Enixopnynoeig eEnevlUCcEmV
To nogod 433.396 € agopd To UNOAOINO TWV EMIXOPNYNROEWVY Yia enevdloelg TNG OuyaTpikng «MANEAKO A.E.»
Baosl N.2601/98, peTd Tn peTagopd TwV €000wV anod avaloyoUOeC €nIXOPNYNOEIC OTNV KATAoTAON
Aoyapiaopou anoTeAEOPATwY, WE Tn oTaBepr) pEBOdO, WE PBAoN TNV avapevopevn w@EAUN {wr Twv
avTioToIXWV NEPIOUTIAKWV GTOIXEIWV.

Eniong nood 165.771 € agopa enixopnynoeig yia enevOloelc TNG MnTpiknG ETaipeiaq o pwTOROATAIKEG
£YKATAOTAOEIC,
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6.16 AvaBaAAOpevoG pOPOC EICOONHATOG

O1 avaBaM\Opeveg POPONOYIKEG anaITNOoEIG cupwn@ilovTal e TIG avaBaANOUEVEG (POPOAOYIKEC UMOXPEWOTEIG

epbdoov unapyel dIKaiwPa yia CUPYN@IoP6 Kai agopoulv kal Ta dUo aTtnyv idia popoAoyikn apxn.

O unoloyiopog Twv avapaliopevwv @opwv Tou Opidou kai TnG ETaipeiag enaveEeTaletar oe kdBe xpnon,

MPOKEIJEVOU TO UMOAOINO Mou eU@avifeTal oTov I00AOYIOPO VA aneikovifel TOUG I0XUOVTEC (POPOAOYIKOUG
ouvTeAeoTEC. TMa Tnv TpExouod kabwe yia TNV MpPonyouUUsvVn XPron, O OUVTEAEOTAC TNG avapPaAAOPevNG
(opoAoyiac unoAoyioTnke pe 20%.

OpiAou

MpoPBAeweig MpoBAyelg

5 - g . ®opoAoyikéG AnoTipnon Aoineg  ZuvaAAayp. .
Mayia Leasing Anolnpiwong enicpailav 5 5 B Zuvolo

MNpoownikoU anamrnoEwv Gnpiss SULY  MEHRTEE AR
1/1/2011 (2.150.875) (324.399) 242.879 603.710 4.969.969 123.727 597 (662) 3.464.947
MioTwry/(Xpewan) oTnv kataoTaon (79.350) (12.556) (16.228)  (492.939) (65.739) 0 3.601 80 (663.130)
anoTeAeoPATWV
flioTwor/(Xpewan) oy karaoTaon 0 0 0 0 0 (112.468) 0 0 (112.468)
Aigupupévou Eigodnuarog
31/12/2011 (2.230.225) (336.955) 226.652 110.772 4.904.231 11.259 4.198 (582) 2.689.349
1/1/2012 (2.230.225) (336.955) 226.652 110.772 4.904.231 11.259 4.198 (582) 2.689.349
MioTwry/(Xpewan) oTnv KkataoTaon 168.933 0 (87.254) 0 114.021 0 2.900 6 198.607
anoTeAeopATWV
|'||chor]‘/(XpEmon)‘0Tnv KaraoTaon 0 0 0 0 0 (8.936) 0 0 (8.936)
Aigupupévou EigodnpuaTog
31/12/2012 (2.061.291) (336.955) 139.397 110.772 5.018.252 2.323 7.098 (576) 2.879.020

Eraipiag
NMpoPBAeweig MpoBAEWelg . n
Nayia ZUHHETOXEG ANOZNHioNG EMOPAA®V %;)c?l)l\:;'vqlksg An;;;:r;on nng)l:':ﬁem ZZ‘:‘:::.!:" Z0voAo

MpoocwnikoU anamrfnosEwV
1/1/2011 (2.249.732) 0 227.310 320.772 3.937.357 82.119 0 0 2.317.826
MioTwory/(Xpewan) oy kataoTaon (97.170) 0 (16.698)  (210.000) 0 0 0 0 (323.869)
anoTeAéoATWV
I'I|0Tu)0n‘/(Xpsmon)‘0Tnv KaraoTaon 0 0 0 0 0 (82.119) 0 0 (82.119)
Aigupupevou EioodnpaTog
31/12/2011 (2.346.903) 0 210.612 110.772 3.937.357 0 0 0 1.911.838
1/1/2012 (2.346.903) 0 210.612 110.772 3.937.357 0 0 0 1.911.838
MioTwon/(Xpewon) oy kataoTaon 148500  481.858 (83.581) 0 546.777
anoTeAéopATWV
I'I|0Tu)0n‘/(Xpsmon)‘0Tnv KaTaoTaon 2323 2323
Aigupupevou Eioodnparog
31/12/2012 (2.198.402) 481.858 127.031 110.772 3.937.357 2.323 0 0 2.460.939

To nooo TnG avaBaArAopevng GopoAoyikng anaitnong Tou Opidou nooou € 2.879.020 kai Tng eTalpeiag nooou €

2.460.939 npoépxeTal Kupiwe and Tnv avayvwpi{Ohevn Gopoloyikn {nuia €Touc 2009-2012, n onoia NpokeiTal
va oUPWNQIOTEL P HEANOVTIKA KEPDN.

Ta oupwn@IoPEVa Nood £X0UV WG €ENG:
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OpiAou Eraipiag
AvaBaAAopeveg anarnoeic &
UMNOXPEWOEIG 31.12.2012  31.12.2011 31.12.2012 31.12.2011
AvaBaMopeveg PpopoAoyIKEG anaITioeig:
AvakTroIPeG HETA ano 12 Jrveg 5.277.842 5.257.111 4.175.159 4.258.740
AVAKTNOIUES EVTOC 12 Pnvav 0 -582 2.323 0

5.277.842 5.256.529

4.177.482 4.258.740

AvaBaMopeveg PoPOAOYIKEG UMNOXPEWOEIG

AvakKTNOIPEG HETA anod 12 Jrveg -2.398.246  -2.567.180

AVAKTNOIYEG EVTOC 12 Pnvav -576

0

-2.198.402  -2.346.902
481.858

-2.398.823 -2.567.180

-1.716.544 -2.346.902

MoTWTIKO unoAoino HeETA ano

CUHYNQICHO 2.879.020 2.689.349

2.460.938 1.911.838

6.17 YNOXPEWOEIG NAPOX®V AOYyw £E050U ano TNV unnpecia

OpiAou ETaipiag
YnoAoino unoxpewonc Tnv 01.01.2011 1.240.522 1.136.552
KooTog Tpéxouaac anaoxoAinong 01.01-31.12.2011 59.526 63.241
XpnuaToolkovopikd kooTog 01.01-31.12.2011 44.227 43.640
MAnpweeioeg anolnuinoeig 01.01-31.12.2011 -207.675 -190.373
YnoAomno unoxpéwong Tnv 31.12.2011 1.136.600 1.053.060
KooTog Tpéxouaag anacyoAnong 01.01-31.12.2012 309.776 296.576
XpnNUATooIkovouikd kooTog 01.01-31.12.2012 39.643 36.199
MAnpwBeioec anolnuinoeig 01.01-31.12.2012 -769.605 -750.681
YnoAomno unoxpéwong Tnv 31.12.2012 716.414 635.154
01 kUpleg avaloyloTIKEG NapadoxeG NouU Xpnalonoinenkav €xouv wg ENG:

2012 2011

MpogEo@PANTIKO EMITOKIO 5,5% 5,1%

MeMOVTIKEG AUENOEIG HITBV 3,0% 5,0%

MANBWPICHOG 0,052 0,026
OvnaipyotnTa ( EABeTIKOG Mivakag ) EVK2000 EVK2000

6.18 AoInég HaKPonPOOECHEG UNOXPEWNTEIG

O1 \oINEG pakponpOBETEC UNOXPEWOEIG apopolv NPOBAewn yia evOeXOMeVn anolnuiwon yia undbeon Tng

BuyaTpikng eTaipeiac otn Poupavia. H TeAeaidikia Tng ev Aoyw unobeoncg avapéveral To 2015.

65




2|AMA AE.

ZIAHPEMNOPIKH MAKEAONIAZ

D

6.19 TpPOHNOEUTEC KAl CUVAPEIG UNOXPENOTEIG
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OpiAou

ETaipiag

31.12.2012 31.12.2011

31.12.2012 31.12.2011

MpouNBeUTEC 19.691.715 20.597.161 16.489.880 14.701.426
Mapaywya 0 0 0 0
IpappdTia nAnpwTea 21.363 286.250 10.073 274.675
BpayunpoBeoec uNnoXpwaosic kaTd

OUVOEDEUEVWV ENIXEIPHOEWV 493.657 815.019 75.325 99.028
MpokaTaPBoAEC nEAAT®V 307.979 346.021 404.682 296.512
MoTwTEC Aiagopol 1.493.748 1.107.826  1.290.952 989.015
Mepiopata nAnpwrea 3.659 3.964 3.659 3.964
Aouleupeva €€0da 206.635 848.221 180.525 743.776
'Ec0da ENOPEVOV XPNOEWV 0 0 0 0
Aoinoi peTaBarikoi Aoyapiagpoi MabnTikou 93.597 85.013 6.863 2.188
YNOXPEWOEIG yia POPOUG Kal TEAN 845.847  1.430.086 357.651 910.117
Ao@aNoTiKoi opyaviopoi 297.459 340.729 223.906 263.033

ZUvoAo

23.455.659 25.860.289 19.043.516 18.283.735

O 'OpINOG EXEl EVOEXOUEVEG UMOXPEWOEIC O OXEON ME TPANeleC, AOINEG €yyunoeiC kal AAAa O€uarta nou
npokUNTOUV OTa nAgiold TnG ouvnBoug OpacTnpIOTNTAC. Ae&v avapeveTal va nPoKUWOUV OUCIMOEIG

eNIBapUVOEIC ano TIC EVOEXOMEVEC UNOXPEWOEIC. AV avapévovTal NPOoBeTeC NANPWHEG, KATA TNV NUEPOMNvia

oUVTA&ENG auTwV TWV OIKOVOUIKWY KATAGTACEWYV.

O1 6pol NANPWWNG TWV NPOPNBEUTWV TOU €E0WTEPIKOU KupaivovTal avahoya e To €idog Tou NpoundeuTr) ano
60 péxpl kai 90 uepec. ‘Ocov agopd Toug NPoPnBeuTEG €EwTepikoU o1 WEPEC €EOMANONG Kupaivovtal and
METPNTOIC WEXPI Kal 90. OI PEOEC OTABUIKEG PEPEC €EOPANONG NpounBsuTwv e€wTepikoU eivalr 34 evw ol

QVvTIOTOIXEG YIa NPOKNBEUTEG E0WTEPIKOU €ival 63.

6.20 KUkAoOG gpyaciov

H avaAuan Tou kUkAou gpyaciwv ava katnyopia STAKQA 03 yia To diaotnua 1/1/2012 €wc 31/12/2012 cival

n KaTwoI:
1.1-31.12.2012 1.1-31.12.2011

NEOZ KQAIKOZ OpiAou ETaipeiag OpiAou ETaipeiag
Kwd. 24.10 Mapaywyr BacikoU o1dfpou kal XaAuBa Kai

O10NPOKPANATAV 51.508.922 37.624.177 55.993.611 41.310.669
Kwd. 46.72  XovdpIKO EUNOPIO PETAM®WV Kal JETAMEUHATOV

35.790.727 15.019.116 42.172.119 18.002.724

Kwd. 25.11  KaTtaokeur YETAAIKWOV OKEAETWV Kal PEPWV

HETAANIKWV OKEAETOV 9.336.181 0 11.593.167 0
Kwd. 25.61  Karepyaoia kai enkahuyn peTaMav 2.706.242  2.706.242 2438934  2.438.934
Kwd. 35.11  MNapaywyn HAEKTPIKNG Evépyeiag  ano

®wTOROATAIKA ZUCTAKATA 349.316 349.316 111.796 111.796
Kwd. 24.20  Kataokeun XaAUBSOCWANVWV 475.807 475.807 3.293 3.293

ZUvoAo 100.167.196 56.174.658 112.312.919 61.867.415

>Ta Nood Tou KUKAoU epyaciwv TnG Kataotaong Zuvolikwv Ecodwv Opilou kai ETaipeiag 6ev nepidapBavovrai
ol MWANCEIC MOU NpayPaTonoinos n PNTPIKN €Taipeia To €1og 2012 yia Aoyapiaopo TpiTwv (avrinpoowneia)
noogou 32.112.177 gupw . To avTioToixo Nogo Tou nponyoUpevou £Touc 2011 rAtav 30.345.833 cupw.
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Ta napandvw npensl va ouvunoloyifovral kata Tov UMOAoyIoWO OEIKTWV MOU £XOUV WG BAcn Tov KUKAO
gpyaciwv Tou Opihou kar Tn¢ ETaipeiac.

6.21 KOoToG NWANOGEVTWOV

Opilou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
KboToc anoBepdrav avayvmpiopivo wg £6odo 87.891.737 99375871 48004469 54.127.224
MpopA=wn unoTipnong anoBepdTov 0 0 0 0
Apoipéc ka1 €fpda npoowmknl 2.080.695 2.326920 883.993 1.098.697
Ayoiéc kai £8pda TpiTwV 546.102 265.013 457272 173.843
Napoxéc Tpitwv 681.584 526.251 370345 352.227
dopol - Tékn 40.403 68431 21.387 56.150
Niagopa £foda 253.399 388.900 160.581 167.615
Anooféoeic nayiov 1.776.919 1.674940 901.814 773.556
Zuvolo 93270.839 104.626.326 50.889.861 56.749313
6.22 Aoind £coda
OpiAou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
'Ecoda and napoxr unnpeciwv o€ TPITOUG 698.571 1.007.468 709.123 1.075.775
MpopnBeieg peaiTeieg 1.891.035 1.751.004 1.891.035 1.751.004
Evoikia 10.200 10.200 10.200 10.200
EionpaTropeva €€0da anooToAnc ayadwv 407.596 552.127 263.013 312.953
'Ecoda napendpevwv acXoAimv 3.064 52.575 0 0
'Ec0da NponyouHEVWV XPHOEWY 39.403 187.463 44.752 77.604
AnooBETEIG ENIXOPNYOUHEVWY Nayiwv 109.780 120.265 0 0
Noind éktakTa €0oda 771.105 736.317 156.848 131.882
Ecoda and axpnoiponoinTeg NpoBAEWEIG 466.538 127.864 417.906 83.492
ZUvolo 4.397.293 4.545.284 3.492.878 3.442.911
6.23 'EEoda 3101KNTIKNAG A€ITOUpyiag
OpiAou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011

ApoIBEG kal £E0da NpoownikoU 2.234.553 2.210.984 1.629.488 1.388.009

ApOIBEC Kal £E08a TPITWV 788.041 697.554 403.792 340.526

Mapoxeg TpiTwv 329.898 306.376 112.621 93.058

®opol - TEAN 196.252 142.860 100.502 21.955

Alapopa £€0da 449.043 413.523 116.413 148.098

AnooBosig nayiwv 404.151 314.367 369.419 239.423

MPoBAEWEIG EKPETAAAEUONG 0 23.915 0 23.915

Zuvolo 4.401.939 4.109.578 2.732.235 2.254.985
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6.24 'EEoda AsiToupyiag d1a0£0ewg
OuiAou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
ApoIBEc kal €£0da NPoownikoU 3.535.536 4.170.603 2.799.839 3.219.782
AuoIBEC kal €E0da TpITWV 422.155 524.022 208.149 293.461
Mapoxec TpiTwv 2.392.819 2.171.691 1.886.507 1.596.945
dopol - TEAN 108.490 184.953 81.239 170.683
Aldgpopa €Eo0da 2.033.295 1.991.297 1.689.317 1.556.695
AnooBéoeig nayinv 1.376.108 1.046.251 1.192.710 801.776
MpoBAEWEIC EKPETAAEUDNG 217.020 0 0 _ 0
Zuvolo 10.085.423 10.088.816 7.857.762 7.639.343
6.25 ‘AAAa £€00a
Opilou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
'E€E0da NponyoUHEVWY XpRoswv 55.704 27.830 54.783 21.283
Aoind ékTakTa 251.615 157.460 20.292 133.479
MpoBAEWeIC yia anopeinan a&iag KaTexopevwv
npog NWANCN 0 87.279 0 87.279
MPoBAEWEIC yia ENICPAlEIC anait. 958.084 1.224.776 410.000 465.000
ZUvolo 1.265.403 1.497.345 485.075 707.041
6.26 XpnHAaTOOIKOVOMIKO KOOTOG (ka0apo)
OpiAou ETaipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MoTwTIKoi TOKOI & guvagr| £€00da 606.763 699.249 472.286 588.714
XpewoTikoi TOkol & Sidpopa Tpanelika é£0da -7.642.593 -8.160.034 -4,942.633 -5.343.955
SuvaN\aypaTIKEG AlapopEg -210.377 -344.047 0 0
Z0voAo -7.246.208 -7.804.832 -4.470.347 -4.755.241
6.27 EnevduTika anoTteAéopara
Opilou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
"ExTakTa KEPDN 1.060 800 3.039 1.289
"EkTakTEG {NMIEG -172.000 -61 -2.409.290 -61
Z0voAo -170.940 739 -2.406.251 1.228
6.28 ®dopol
OpiAou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
AvaBaM\opevn dopoAoyia 217.023 -657.197 546.777  -323.869
Mn evo. 210 AeiT. KboTog dopol -111.036 -109.129 -96.785 -94.024
Z0voAo 105.987 -766.327 449,992 -417.893

6.29 Aoind ocuvoAikd £é00da HETG and pOopoug

H avaluon Twv AoINwv oUVOAIK®V £000wV WETA and (opoug yia To didoTnua 01.01.2012 £wg 31.12.2012 kai

TNV avTigToIxn nNponyoulevn Xprion, gival n KaTwoi:
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OpiAou ETaipiag
Mood o€ €upw. 1.1-31.12.2012 1.1-31.12.2011 1.1-31.12.2012 1.1-31.12.2011
AvTioTadpion kivdUvou diakUavong enitokiou (swap) 44.680 562.340 -11.615 410.595
ZuvaA\aypaTIKEG DIaPOPES -13.508 10.302 0 0
AvaBaMopevn @opoAoyia KaT. AlEUPUHEVOU €1000NIATOG -8.936 -112.468 2.323 -82.119
Aoina cuvoAika €00da PETG and pOpouc 22.236 460.174 -9.292 328.476
6.30 Képdn ava peroxn
OpiAou Eraipiag
31.12.2012 31.12.2011 31.12.2012 31.12.2011
KEpdn nou avaloyouv GTOUG KETOXOUG TNG MNTPIKNAG -11.655.980 -11.865.407 -8.724.003 -7.212.262
STABUIOUEVOG PWECOC apIBUOC HETOXWV 10.000.000 10.000.000 10.000.000 10.000.000
Képdn ava petoxn (Eupwy/peToxn) -1,1656 -1,1865 -0,8724 -0,7212

Ta kEpdON ava peToxn unoAoyilovral Pe dlaipean Tou KEPDOUG NMoU avaloyei 0Toug PETOXOUC TNG UNTPIKNG, ME
TOV OTABUIOUEVO WECO apIBUO TWV KOIVWV PETOXWV OTNV JIAPKEIQ TNG NEPIODOU.

6.31 Mepiopara ava geroxrn
Ta 2012 onwg eixe yivel kal 7o 2011, Adyw Unap&ng {nuioydvou anoTeAéopaTog dsv undpyel n duvatoTnTa
OlavounC HEPIoUATOC.

Eniong kai oTig BuyaTtpikég eTaipieg Tou Opilou Aoyw {nuioyovwv anoTeAeopaTwv dev undpxel n duvaToTnTa
OlavoUNC HEPIOHATWV.

6.32 AvéAeykTeG DopoAoyikd XpRoEIg

MNa ™ PnTpikn €Taipeia kai Tn Buyatpikr MANEAKO A.E. €xel 0OAOKANPWOEI 0 POPOAOYIKOG EAEYXOG HEXPI Kal TN
xprion 2007 kal napapévouv aveéAEyKTEG ol xprioeig 2008, 2009 kai 2010

MNa ™ xpnon Tou 2011 , 0 POPOAOYIKOG EAEYXOG, Yia TN UNTPIKN €Taipeia kai Tn Buyatpiky MANEAKO A.E.,
OlevepynBnke ano Tnv eAeykTikn ETaipeia SOA AEOE ocUpgwva pe To apbpo 82 nap. 5 Tou N 2238. And Tnv
Ole€aywyn Tou eA&yxou OV MPOEKUWAV (POPOAOYIKEC UMOXPEWOEIC NEPAV AUTWV MOU £iXav kaTaxwpndei oTig
OIKOVOUIKEC KATAOTACEIC ONWC aneikoviodbnkav.

Ma T xprion 2012 oTig eTaipiec Tou Opikou oTnv EAAGDA, 0 QOpOAOYIKOG ENeyXOC 10N SlevepyeiTal anod Tnv
SOA A.E. Metd Tnv OAOKANpwon Tou @opoloyikoU eAéyxou, n Aloiknon Twv £Taipeldv Tou Opilou Oev
QVapEvel va NPoKUWOUV GNUAVTIKEG POPOAOYIKEC UMOXPEWTEIC NEPAV and AUTEC NMOU KaTaxwpronkav kai nou
aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG.

Ma TiIc undloineg eTaipeiec Tou Opidou 1oxUouv Ta €€AC: n «SIDMA WORLDWIDE CYPRUS» &xel eheyxOei
(POPOAOYIKG WEXP! Kal TN Xpnon 2009, n «SIDMA Romania SRL» péxpl kal Tov ZenTéuBpio Tou 2008, v n
«SIDMA Bulgaria SA» dev €xel eheyxBei popoAoyika yia TiG Xpnoeig 2005 €wg 2012 kal Aoyw {nuioydvav
anoTeAeopaTwv dev NPoBAENETAl va NPoKUWouv NpdaeTol POPOI.

lMa TIC avéAEYKTEG (POPOAOYIKA XPNOEIC, Ta anoTeAéouaTa Tng ETaipeiac kal Tou opilou, €xouv eniBapuvBsi Ye
NPORAEYEIC YIa EVOEXOHEVEG (POPONOYIKEG UNOXPEWOEIG NoooU 120.000 € kai 267.000 € avTioToixa.

6.33 EVOEXOMEVEG KAl AVEIANHHEVEG UNOXPEMOEIG
Aev undpyouv €nidikeg n unod diarrnaoia diaPopEG KaBwe kal anoPAacelc SIKATTIKWV 1 SIQITNTIK®Y 0pYyavwv nou
va £XOUV ENINTWON GTNV OIKOVOUIKN KaTaoTaaon i Aeiroupyia Twv Taipiov Tou Opiou.
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O 'OMINOG €XEl EVOEXOMEVEG UMOXPEWOEIC OE OXEOn Me TpAnelec, AOINEC €yyUNOEIC KAl AAa Béuata nou
npokUNTOUV OTa nAdiola TNC ouvnBouc OpacTnPIOTNTAG. Aev aVAUEVETAl va NPOKUWOUV OUCIWOEIG
€NBapUVOEIG anod TIG EVOEXOUEVEC UMOXPEWOEIC. Aev avapévovTal NPOoBETEC NANPWHES, META TNV NUEPOUNvVia
oUVTa&NG auTV TWV OIKOVOUIKWV KATAOTACEWV.

O1 xopnynBeioeg TPANe(KEC EyYUNTIKEG EMIOCTOAEG OUMMETOXNG O dlIaywVIOHOUG Kal KAANG EKTEAECEWG, TOU
Ouidou Tnv 31.12.2012, avépyxovtav oTo nood Twv Eupw 9.441 XIA eupw Kal TNG eTalpeiac 6.327 XIA EUpw.

6.34 ApiIOuOG anacXoAOUHEVOU NPOCWNIKOU
O pé€oog 6poC Tou anacyoAoupEvou npoownikoU yia Tov OpIAo Kal Tnv ETaipeia kaTa Tnv TpEXouoa Kai Tnv

MPONYOUKEVN XPNON, EXEl WG EENG:

_ 'OHIAOG Etaipia
‘ATopa 1.1-31.12.2012 1.1-31.12.2011 1.1-31.12.2012 1.1-31.12.2011
ApIBOG anacXoAoUPEVOU NPoowmnikoU 237 270 122 148

7 AieTaipikég ZuvallayEég pe Zuvdedepéveg ETaipieg
7.1 Aictaipikég NwAROEIG

1.1-31.12.2012 1.1-31.12.2011
Moocd o€ gupw®. ‘OpAog ETaipia ‘OpiAog Eraipia
NwAnosig ayabov & unnpeciov
OuyaTpIKEG 0 622.515 0 927.860
Aoina ouvdedepéva KEPN 2.831.526 1.593.972 2.435.232 1.524.679
Z0voAa 2.831.526 2.216.487 2.435.232 2.452.539
1.1-31.12.2012 1.1-31.12.2011
Moocd o€ £UP®. ‘OpiAog ETaipia ‘OpIAog Eraipia
Aoina £é00da
OuyaTpIkEC 0 52.248 0 44,907
Aoina ouvdedepéva HEPN 2.558.111 2.553.411 2.817.577 2.816.612
Zuvola 2.558.111 2.605.659 2.817.577 2.861.519
1.1-31.12.2012 1.1-31.12.2011
NMood oc gup®. ‘OpAog Eraipia ‘OpiAog Eraipia
NwAnosig MNayiowv
OuyaTpIkEC 0 1.979 0 8.001
Noina ouvdedepéva pEPN 0 0 456 456
ZuvoAa 0 1.979 456 8.457
7.2 AleTaipikég Ayopég kal £§0da
1.1-31.12.2012 1.1-31.12.2011
MooG oe EUpw. ‘OpiAog ETaipia ‘OpiAog Eraipia
Ayopég Ayabav
OuyaTpIKEG 0 674.384 0 28.194
Noind ouvdedepéva PéEpn 12.682.871 2.979.592 14.218.375 2.683.597
Z0voAa 12.682.871 3.653.975 14.218.375 2.711.791
1.1-31.12.2012 1.1-31.12.2011
MooG o€ EUp®. ‘OpiAog ETaipia ‘OpiAog Eraipia
AYOpEG YNNPeCIOV
OuyaTpIKEG 0 0 0 4.708
Noind ouvdedepéva PéEpn 265.265 235.332 291.096 257.793
Z0voAa 265.265 235.332 291.096 262.500
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1.1-31.12.2011

NMoocd otc gupw. 'OpIAoG ETaipia 'OpIA oG Eraipia
Ayopég NMayiwv

OUYaTPIKEG 0 12.500 0 63.824
Aoina ouvdedepéva PEPN 18.660 18.660 174.919 174.919
Z0voAa 18.660 31.161 174.919 238.742

7.3 AIETAIPIKEG ANAITAOEIG KAl UNOXPERNOCEIG

1.1-31.12.2012

1.1-31.12.2011

Moca ot supw. 'OpiAog Eraipia ‘OpiAog Eraipia
Anarnoeic and ocuv3dedePEva HEpn

OuyaTpIKEG 0 -172.647 0 67.878
Aoind ouvdedepéva pEPN 2.042.082 1.515.603 1.869.413 1.682.735
ZUvoAa 2.042.082 1.342.956 1.869.413 1.750.614

1.1-31.12.2012

1.1-31.12.2011

NMood ot eupw. ‘OpIAoG Eraipia ‘OpIAoG Eraipia
YNOXPEMOEIG NPOG CUVIEIEPEVA HEPN
OuyaTpikég 0 3.896 0 9.535
Noind ouvdedepéva pépN 13.545.521 12.373.688 11.932.587 9.644.455
ZUvoAa 13.545.521 12.377.584 11.932.587 9.653.990
7.4 ApoiBig Mehwv A.Z kal AiguduvTikoU NMpoownikou
'OpiAog Eraipia

NMooca oe eup®

1.1-31.12.2012 1.1-31.12.2011 1.1-31.12.2012 1.1-31.12.2011

ALOIBEG peAwv A.Z. (BpaxunpdBeopeg) 191.307 276.246 150.307 199.116
AL0IBEG DIEUBUVTIKQWV OTEAEXWV (BpaxunpoBeCEG) 917.665 1.082.236 508.242 603.745
1.108.972 1.358.482 658.549 802.860

EkTOGC Twv napanavw, Ogv undpXouv andiTroeiC I UMNOXPEWOEIG HE
OIEUBUVTIKO NPOCWIKO TNG,

7.5 ApoIBEG OpKOTOV

MEAN Tou A.Z. TnG €Taipeiac n TO

SUppwva Pe To N. 2190 apbp. 43a nap. 1 nepiNT. K , NApaTiBevTal ol auoIBEC NMou KATEBAAE o ‘OpIAoG o€
VOMIHOUG €AEYKTEC N EAEYKTIKA YPAQEIA yia TOV UMOXPEWTIKO EAEYXO TwWV ETNCIWV AOYyaplaoHwy, TwV
OUVOMNK®WV apoIBwv Mou Xpewdnkav yia AANEC unnpeoieC eAEYKTIKAG QUONG, TwWV CUVOANK®V auoIB®V mnou
XPEWONKAV YIa UNNPETieg GOPOAOYIKWV GUHBOUAWV Kal TwV GUVOAIKWV AUOIBWV NMOU XPewBnKav yia AoINEG un

ENEYKTIKEG UNNPETIES,

AHOIBEG EAéyxou AHOIBEG yia AOINEG

. . . . Z0volAo
Eraipia / Aanavn €I'I‘]0I(|)V' HN EAEYKT'IKEQ apoIB@v
Aoyapiacpmv UNNPECIEG

SIAMA 39.600 27.000' 66.600
NMANEAKO 18.920 11.000 29.920
SIDMA WORLDWIDE 1.298 0 1.298
SIDMA BULGARIA 14.600 0 14.600
SIDMA ROMANIA 14.856 37 14.893
ZUuvolo 89.274 38.037 127.311
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8 EnNe&nynoeig yia CUYKPITIKA OTOIXEIQ NPonyoUHEVNG NEPIOJOU

O1 avadiaTa&eic ota kovdUMIa TG nponyoUHEVNG OUYKPIoIUNG nepiodou, nou €yivav yia Adyoug
OUYKPICIHOTNTAC Kal Yia TNV opBoTePN Kal NANPECTEPN NAPOUCIiACN TWV XPNHATOOIKOVOUIKWV HEYEBWV TNG
ETaipeiac kal Tou OpiAou kaTa Tnv TpEXoUoa nepiodo, EXOUV WG €ENG:

e AOYyw Tporonoinong Tou KataoTaTikoU TngG €Taipeiag, nepiAappfavovral nAéov otov KUKAO
£pYACIQV TNG ETAIPEIAc kal NWANCEIC NAEKTPIKOU peUpaToc 349.316 €. MNa To Adyo auTo, £xel
yivel avadiataén ota kovOUAId TnG nponyoudevnG XPRONG Kai €xel au&noel Tov KUKAO
gpyaciov noogd 111,796 € and Tnv nwAnon nAskTpikoU pelpatoc yia Tn xpnon 2011,
MEIQVOVTAC avTioTolxa Ta Aoind €o0oda.

e [ood 934.785€ nou aneikovifovrav oTa Idia KepdAaia kai apopoloe XPewOTIKN unepagia
ano eEayopd peiownpikoU NAKETOU BuyaTpiknG aneikovileTal oto Aoyapiaopo YnoAoino &I
véov oTa I0ia KepdAaia.

H napanave avadiara&n dev npokalei kapia enidpaon ora AnNoTeAEoHATA NMOU KATAVEUOVTAI
OTOUG METOXOUC 1 TNV Melown@ia, oTa AnoTeAéOPATa npo QOpwv XPnHATOdOTIKOV & ENEVOUTIKWOV
anoTeAeopaTwv & anooPEcswy Kal ToO OUVOAO Tou evepynTikoU kai naénTikoU, kabwg kai oTtnv kabapn
B£0n TNG pelowneiac kal Twv PHETOXWV TNG ETaipeiac kal Tou Opilou.

9 TreyovoTa peTd Tov IcoAoyiopo

Tnv 5/2/2003, npayyartonoin®nke au&non Tou MeToxikoU KegaAagiou otnv katd 100% BuyaTpikn eTaipeia
SIDMA WORLDWIDE LIMITED ouvoAikoUu Uwoug 3.025.000 €. Ano6 1o avwTépw nocd 1.000.000 € 6a
anoteAégel al&non Tou PETOXIKOU Kepalaiou Tng SIDMA BULGARIA S.A kai nocd 2.000.000 € Tng SIDMA
ROMANIA SRL.

Tnv 27/03/2013 o1 opoAoyioUxol daveloTEC opoAoylakoU daveiou 49 k. € guvaiveoav oTnv nNapoxn waiver yia
TN KN TAPNON TWV OIKOVOUIK®Y JEIKTWV yia Tn Xpnon 2012.

10 'ExOeon ApOpou 2, nap. 4 Tou N. 3016/2002

Mepi Twv ouvalhaywv Tng ETaipeiac e TIG CUVOEDEUEVEG E AUTHY, KATA Tnv &vvola Tou apB. 42¢, nap.5 Tou
K.N. 2190/1920, enixelprosiC kaTa xprion Tou 2012. Kata Tn xprion 2012 o1 ouvaAAayég Tne ETaipeiag e Tig
avWTEPW EMIXEIPNAOEIC EiXaV ONWC NApakaTw avaAuTika avapEPETal:
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ATAITHZEI> AlO XYNAEAEMENEZ - 2IAHPEMIIOPIKH MAKEAONIAZ >IAMA AE
(Mood o€ €upw)

ETAIPIA MeANaTEC Xp'sonaq >Uvoho
Ala@opol
2IAENOP AE 151.638 83.630 235.267
SOVEL AE 21.313 0 21.313
ETHA AE 85.964 0 85.964
MANEAKO ABEE 865 1.558 2.423
2QAHN KOPINGOY AE 27.367 0 27.367
METAA. ATTIKHZ AE 191.710 0 191.710
MNMPOZAA AE 30.619 19.873 50.492
EPAIKON EMNME= 2YPMATQN 15.878 5.693 21.572
SIDMA Romania S.R.L. 21.967 0 21.967
SIDMA Bulgaria S.A. -202.037 0 -202.037
TEKA SYSTEMS AE 2.606 0 2.606
ANTIMET AE 574.672 0" 574.672
EAAHNIKA KAAQAIA AE 152.722 0 152.722
FITCO AE 511 0 511
BIOMAA AE 49.260 0 49.260
XAAKOP AE 8.556 0 8.556
APIOZ AEBE= 16.403 0 16.403
EABAA AE 14.481 0 14.481
EABAA COLOUR 30.322 0 30.322
PROSAL TUBES SA -316 0 -316
ANO=AA AE 2.016 0 2.016
SIDMA WORLDWIDE (CYPRUS) LIMITED 0 5.000 5.000
DOJRAN STEEL LTD 2.626 0 2.626
FULGOR AE 23.387 0 23.387
CONSULTANT&CONSTRUCTION SOLUTIONS AE 4,215 0 4,215
2YMETANA AE 456 0 456
2YNOAO 1.227.203 115.753 1.342.956

YMNOXPEQZEL> TPO> >XYNAEAEMENEZ - 2IAHPEMITOPIKH MAKEAONIAZ 2IAMA AE
MpounBeutec- Mpopund. And  MIOTWTEG

ETAIPIA ] ] >UvoAo
AYOpEG avTinpoa. A1apopol
2IAENOP AE 596.682  8.521.649 0 9.118.331
STOMANA Z.A 307.615 0 0 307.615
ETHA AE 0 0 2.721 2.721
ZQAHN KOPINGOY AE 0 195.532 0 195.532
SIDMA Bulgaria S.A. 3.896 0 0 3.896
EPAIKON EME= ZYPM 0 1.168.175 0 1.168.175
MPOZAA AE 608  1.491.409 0 1.492.017
TEKA SYSTEMS A.E. 0 0 7.184 7.184
ANTIMET AE 0 0 39.373 39.373
BIEZAA EME 0 0 595 595
XAAKOP AE 0 0 23.780 23.780
EABAA AE 0 0 1.057 1.057
>THAMET AE 0 0 615 615
SIDERAL SHPK 16.693 0 0 16.693
2YNOAO 925.494 11.376.765 75.325 12.377.584
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ATCOPEZ EMIMOPEYMATON - MPOIONTQON - A YAQN E=OAA
2IAHPEMITOPIKH MAKEAONIAZ ZIAMA AE
(Mooa oe supw)

Ayopec Epn/Twv Ayopec YMnpeoimv .
ETAIPIA & A YAGV (EEoda) 2UvVoAo
2IAENOP AE 1.127.240 0 1.127.240
STOMANA S.A 1.847.185 0 1.847.185
ETHA AE 0 35.576 35.576
SIDMA Romania S.R.L. 14.982 0 14.982
SIDMA Bulgaria S.A. 659.402 0 659.402
TEKA SYSTEMS A.E. 0 60.634 60.634
ANTIMET AE 0 80.673 80.673
BIE=AA EIE 0 6.601 6.601
FITCO AE 5.166 0 5.166
XAAKOP AE 0 19.333 19.333
SIDERAL SHPK 0 32.516 32.516
2YNOAO 3.653.975 235.332 3.889.307

MOQAHZEL> - EXOAA >IAHPEMINOPIKH MAKEAONIAZ IAMA AE
(Moca o€ €Upw)

MwAnoeIg g ‘EkTakTa -
ETAIPIA Epnopeupatwv - A’ nz(\j_lr'llr;%()g'jlo EQAE)\T(Z.] )I\E)(\)E ?J?IGI']C; avopyava >Uvolo
YAV -MpoiovTwv €00da
2IAENOP AE 107.314 1.433.923 504.020 0 2.045.256
SOVEL AE 12.379 0 0 0 12.379
ETHA AE 188.597 0 0 0 188.597
AEIOOPOZ AE 219 0 0 0 219
MANEAKO ABEE 21.017 0 10.200 352 31.569
2QAHN KOPINGOY AE 31.919 39.286 12.512 0 83.717
METAA. ATTIKHZ AE 508.250 0 0 0 508.250
MNPOZAAN AE 0 171.745 74.003 0 245.748
EPAIKON EMNE= ZYPMATQN 20.639 246.081 71.841 0 338.562
SIDMA Romania S.R.L. 0 0 0 21.967 21.967
SIDMA Bulgaria S.A. 601.498 0 0 19.729 621.227
TEKA SYSTEMS AE 2.640 0 0 0 2.640
EAAHNIKA KAAQAIA 124.955 0 0 0 124.955
ANAMET AE 2.918 0 0 0 2.918
BIOMAA AE 203.438 0 0 0 203.438
FITCO AE 8.268 0 0 0 8.268
XAAKOP AE 21.304 0 0 0 21.304
APIOZ AEBE= 26.564 0 0 0 26.564
EABAA AE 32.737 0 0 0 32.737
ELVAL COLOUR AE 25.469 0 0 0 25.469
ANO=AA AE 1.529 0 0 0 1.529
PROSAL TUBES SA 70.193 0 0 0 70.193
AIA.BLTE.QLB AE 518 0 0 0 518
2YMETAA AE 1.204 0 0 0 1.204
CONSULTANT&CONSTRUCTION SOLUTIONS AE 77.519 0 0 0 77.519
DOJRAN STEEL LTD 11.803 0 0 0 11.803
FULGOR AE 53.168 0 0 0 53.168
SIDERAL SHPK 60.430 0 0 0 60.430
ZYNOAO 2.216.487 1.891.035 672.576 42.048 4.822.146
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TOMNOZ KATAXQPHZHZ oto

HMEPOMHNIA OEMA http:/ /www.sidma.gr
- ANAKOINQZEIZ & AEATIA TYNOY -
Apxikn oeAida/EnevduTikEG SxXETEIG/
27/3/2012 Avakoivwaon - OIkovouiko HuepoAdyio 2012 N€a/Avakoivwon/2012
ApXIKf oeAida/EnevOuTIKEG IXEOEIG/
30/3/2012 AeATio TUnou -AnoTeAéopaTa €Toug Xprnong 2011 N€a/AegATia TuUnou/2012
Apxikn oeAida/EnevOuTIKEG SXEOEIG/
30/5/2012 AgATio TUNou-AnoTeAEopaTa NpwTOU TPINAVou 2012 Néa/AegATia TUnou/2012
AgATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4  |Apxikn oeAida/EnevduTikEG SxETeIG/
30/5/2012 TOU Kavoviopou Tou X.A. Néa/AeATia TUnou/2012
AglTio TUnou - EToia TakTikh Fevikn SUVEAEUON Apxikn oeAida/EnevduTikEG SXETEIG/
30/5/2012 MeTOXWV TNG SIAMA A.E. Nea/AsATia Tunou/2012
Avakoivwon -Tpononoinon OikovopikoU HuepoAoyiou [Apxikn ogAida/EnevOuTiKEG ZXEOEIG/
30/5/2012 2012 Nea/Avakoivwon/2012
AeATio TUNou-=xoAlaopog Anopacswyv TnG ETnaiag ApXikn oeAida/EnevduTiKEG SXETEIC/
29/6/2012 TakTikAG Mevikng Zuvéleuong Tng SIAMA A.E. Nea/AgATia Tunou/2012
AeATio TUnou-Ano@aoceig ETHolag TakTikng MFEVIKAG Apxikn oeAida/EnevduTikEG SxXETEIG/
29/6/2012 Suvéleuong Tng SIAMA A.E. Nea/AgATia Tunou/2012
Avakoivwon aAAayng olvBeong AloiknTikoU Apxikn oeAida/EnevduTikEéG SxEOEIG/
29/6/2012 SupBouAiou N€a/Avakoivwoeig/2012
Apxikn oeAida/EnevOuTIKEG SXEOEIG/
30/8/2012 AgATio TUnou- AnoteAéopaTa npwTou €€apnvou 2012  |Néa/AeATia Tunou/2012
AeATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4  |Apxikn oeAida/EnevduTikEG SxETeIG/
30/8/2012 TOU KavovIiopou Tou X.A. Néa/AegATia TUnou/2012
ApXIkn oeAida/EnevduTikEG SXETEIG/
18/9/2012 Avakoivwaon - ®opoAoyikd MiotonoinTikd Xprijong 2011 |Néa/Avakoivwoeic/2012
Avakoivwon pubpifopévng nAnpogopiag Tou v. ApxIkf oeAida/EnevOuTIKEG IXEOEIG/
24/10/2012 |3556/2007 Néa/Avakolvwoeig/2012
ApxIkf ogAida/EnevOuUTIKEG ZXEOEIG/
29/11/2012 |AegATio TUnou- AnoteAéopaTa Evveapnvou 2012 Néa/AgATia TUnou/2012
AgATio TUnou - Avakoivwon Tng napaypagou 4.1.4.4  |Apxikn oeAida/EnevduTikEG SxEOeIG/
29/11/2012 |Tou kavoviopoU Tou X.A. Néa/AeATia TUnou/2012
OIKONOMIKEZ KATAZTAZEIZ ZIAMA
>Toixeia kal MAnpo@opieg ETaipeiag kai OpiAou TnG ApXikn oeAida/EnevduTiKEG SXETEIG/
30/3/2012 31/12/2011 Oikovopika AnoTeAéopaTta/2011
Apxikn oeAida/EnevduTikEG SxXEOEIG/
30/3/2012 'EkBeon diaxeipiong A.Z. xproswg 2011 Olkovouika AnoTteAéopaTa/2011
OikovopikEG KaTaoTaoelg ETaipeiag kar OpiAou Tng ApXIKf oeAida/EnevOuTIKEG IXEOEIG/
30/5/2012 31/3/2012 Oikovouika AnoTeAéopaTta/2012
SToixeia kal MAnpoopieg ETaipeiag kal OpiAou TnNG ApxIKf ogAida/EnevOuTIKEG ZXEOEIG/
30/5/2012 31/3/2012 Oikovopika AnoTteAéoparta/2012
Apxikn oeAida/EnevduTikEG SxXEOEIG/
30/8/2012 EEapnviaia Oikovopikn 'EkBean Oikovopika AnoTeAeopata/2012
>Toixeia kal MAnpogopieg ETaipeiag kal OpiAou Tng ApXIKR OeAida/EnevOuTIKEG IXEOEIG/
30/8/2012 30/6/2012 Oikovouika AnoTeAéopaTta/2012
Oikovopikég Kataoraoelg ETaipeiag kal OpiAou Tng Apxikn oeAida/EnevduTikég SxEOEIG/
29/11/2012 |30/9/2012 Oikovouika AnoTeAéopaTta/2012
>Toixeia kal MAnpo@opieg ETaipeiag kai OpiAou TnG ApXikn oeAida/EnevduTiKEG SXETEIG/
29/11/2012 (30/9/2012 Oikovouika AnoTeAéopaTta/2012
OIKONOMIKEZ KATAZTAZEIZ NMANEAKO
Apxikn geAida/Evnpépwaon
Enevdutwv/OIkovouIka
Oikovouikeég KataoTtaoeig Etaipeiag MANEAKO Tng Stoixeia/Oikovouika ZToixeia AMXM-
22/5/2012 31/12/2011 NMANEAKO
Apxikn oeAida/Evnuépwaon
Enevdutwv/OIKOVOUIKA
ZToixeia kal MAnpogopieg ETaipeiag MANEAKO Tng >Toixeia/Oikovouika ZToixeia AMXM-
22/5/2012 31/12/2011 NMANEAKO
Apxikn geAida/Evnpépwaon
Enevdutwv/OIkovouika
>toixeia/Oikovouika ZToixeia AMXM-
22/5/2012 'EkOeon diaxeipiong A.3. MANEAKO xproswg 2011 MANEAKO
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