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1 AnA®OEI§ pEA®V S10IKNTIKOU CUMBOUAiIoU CUMP®VA HE TO GpOpo 5 nap. 2 Tou N.
3556/2007

Ta kaTWTEPW WEAN TOu AIoIKNTIKOU ZUMBOUAiou TnG «ZIAHPEMMOPIKH MAKEAONIAY IAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA-XAPHZ AEONTOZ AMAPIAIO, Mpdedpog

2. MHAIOZ KQZTANTINOY ZAPANTOZ, AvTinpdedpog Kai

3. AANIHA AAYIA MMENAPAOYT, AluBUvwv Z0PBouNog
und TNV aveTEP® 1010TNTA Wag, oUpgwva Pe To dpbpo 5 nap.2 Tou Nopou 3556/2007, dNAWVOUUE HE TNV
napouaa, Ot €€ 00WV YVwPIlOUWE:

e 0l OUVNUuéEvec EEaunviaiec €TaIpIKEC Kal EVOMOINUEVEC KATAOTACEIC OIKOVOUIKAG B€ong Tng
SIAHPEMMNOPIKH>Z MAKEAONIA:X ZIAMA A.E. yia Tn nepiodo 01/01/2012 — 30/06/2012, ol
KATAoTAOEIC anOTEAEOUATWY, OUVOAIKOU £1000NUATOC, METABOAWV 10ikV KEPAACIWY KAl TAPEIAKMV
POWV, KABWG Kal Ol EMNIAEYHUEVEG ENEENYNMUATIKEG ONUEINTEIC, MOU CUVOETOUV TNV eVOIAUEDT CUVONTIKN
OIKOVOMIKR] mAnpogodpnaon, ol onoie¢ katapTiodnkav ouuypwva pe 1o AA.M. 1, anesikovilouv KaTa
TPOMNo aAndn Ta oToIXEia ToU EVEPYNTIKOU Kal TOU NadnTikou, Tnv kabapry 6€on kal Ta anoTeAéouaTa
xpnoewg TG ZIAMA A.E., kaBw¢ Kal Twv ENIXEIPACEWV Nou nepIAauBavovTal atnv €vonoinon
ekAauBavopévev g oUVoAo, oUUpwva We Ta opildueva anod TG napaypd@oug 3 £wg 5 Tou dpbpou 5
Tou N. 3556/2007, kai

e 1 ouvnuuévn E&aunviaia 'EkBeon Tou AloiknTikoU ZupBouliou Tng ETaipiag aneikovilel kaTa Tpono
aAndn Tnv €&ENEN, TIC emiddoelc kal TN Bgon Tng XIAMA A.E. kaBw¢ kal TwV EMIXEIPHOEWV MOU
nepidayBavovrar otnv  Evonoinon ekAQUBAvOpEVWV WG OUVOAO, OUWNEPIAAUBAVOUEVNG  TNG
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWYV Kal aBeRaIOTATWV Nou avTipeTwnifouv, BAcel TnG napaypdpou
6 Tou apBpou 5 Tou N.3556/2007.

o OI NapoUOEG OIKOVOUIKEG KATAOTACEIC, eykpiOnkav and 1o AloiknTikd ZupBouAio Tnv 28/08/2012 kal
gival avaptnuévec otnv 1otooehida Tng Etaipiac www.sidma.gr onou kai ©a napagesivouv otnv
O1G0ean Tou €nevdUTIKOU KOIVOU yia XpovikOd OldoTnua TouAdyxioTov 5 eTwv and Tnv nuepounvia
oUvVTa&éng kal dnPoaisuonG Touc.

XaAavdpi, 28 AuyouoTou 2012
O1 BeBaiouvTeg,

O NMPOEAPOZ O ANTINPOEAPOZ O AIEYOYNQN ZYMBOYAOZ

MAPZEA A. AMAPIAIO MHAIOZ K. ZAPANTOZ AANIHA A, MMENAPAOYT
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2 EEaunviaia ékBgon Tou S101KNTIKOU gUpBoUAiou yia Thv nepiodo 1.1.2012-30.6.2012

H napouoa EEaunviaia 'EkBean Tou AloiknTikoU ZupBouAiou n onoia akoAouBei (e@eng kahoupévn yia Adyoug
ouvTopiac w¢ «EkBeon»), apopd oTnv Xpovikrn nepiodo Tou A’ eEaunvou TNG Tpéxouoag Xpnoswg 2012
(1.1.2012-30.6.2012). H 'EkBeon ouvtaxdnke kai €ival EVAPUOVIOUEVN HE TIC OXETIKEC OIATAEEIC TOU VOMOU
3556/2007 (PEK 91A'/30.4.2007) kai dn To apBpo 5 auTtoU kabwg kal TIC en’ auToU eKOOBEICEC EKTEAEDTIKEG
anogdosic Tng Emmponnc Kepahaiayopdg kai 189iwg TIG Anopdacelc e apibuo 7/448/11.10.2007 kar 1/434/2007
Tou A.Z. TnG Enimponnc Kepahaiayopdc,.

H napouoa 'EkBeon eunepi€xel katd Tpomno suclvonTo, NANV OPWE EUANMTO KAl OUCIACTIKO TIG GNUAVTIKES
EMNIPEPOUC BePATIKEG EVOTNTEG, NOU €ival anapaitnTeg, Me BAon To wC Gvw VOUOBETIKO NAdicIo kal aneikovilel
KaTd Tpono aAndr OAEG TIC OXETIKEG AVAYKAIEC KATA VOUO NANPOPOPIES, NPOKEIPEVOU va eEAxBei Jia oucIaoTIKN
Kal EPNEPIOTATWHEVN EVNUEPWON YIA TNV dpacTnpIOTNTA KATA TNV &v AOYW XPoVIKn nepiodo Tng Etaipeiac
«ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA» (e@€€nc kaloupevn yia AOyoug ouvTopiag wg
«ETaipeia» i «ZIAMA») kabw¢ kal Tou Opihou ZIAMA oTov onoio ‘OpiAo, nepidapBavovTtal nAnv Tng ZIAMA
Kal Ol AKOAOUBEG ETAIPEIEG:

a) MANEAKO A.E. nou £dpeuel ato Xahavdpi atnv onoia n SIDMA GUUUETEXEI JE NOCOOTO GUUHMETOXNG 94%,

B) SIDMA WORLDWIDE LIMITED, etaipia ouppeToxwv (holding) nou edpeuel atnv Kunpo, otnv onoia n ZIAMA
OUMMETEXEI UE MOCOOTO CUHMETOXNC 100%,

y) SIDMA ROMANIA SRL nou edpelsl oTo BoukoupéaTi otn Poupavia, oTnv onoia n ETaipeia OUPUETEXEI PE
nogooTd CUHMETOXNC 100% Kal

0) SIDMA BULGARIA S.A. nou €dpelel aTnv 0@ia BouAyapiac otnv onoia n ETaipeia OUUPETEXE! JE NOOOOTO
OUpHETOXNC 100%.

H napolUoa 'EkBeon ouvTaxdnke oUPPwvVa PE TOUC OPOUC Kal NpoUnoBETEIC TOU NPONEPIYPAPOUEVOU VOUIKOU
nAaigiou, ouvodelel TIC EEAUNVIAIEC OIKOVOMIKEC KATACOTACEIC TNG AUTHC NEPIOdOU kal nepIAauBaveral autolaida
oTnv E€aunviaia Oikovopikn 'EkBean nou apopda ato npwto EEAunvo Tng xprioswg 2012.

Evoyel d¢ Tou OTI anod Tnv ETaipeia ouvTacoovTal Kal EVOMOINWEVEG OIKOVOUIKEG KATACTACEIC , n napouoa
'EkBeon eival eviaia, pe kUpIo onueio ava@opdc Ta evonoinuEva OIKOVOMIKA dedopéva TnG ETaipeiag kal Twv
OUVOEDEPEVWV MPOG AUTAV ENIXEIPACEWY, Kal WE avagopd oTad enipéPoug (KN €VOMoINKEVA) OIKOVOUIKA
Oedopéva Tne ETaipeiac, poOvo oTa onueia Ornou €xel KpIBei OKOMIKO ) avaykaio yia Tnv KaAUTEpn KaTavonon
TOU MEPIEXOUEVOU TNC.

O1 BepaTikéG evOTNTEG TNG EKBETEWC, 01 OMOIEG £XOUV TEDEI EMi OKONW EUXEPEDTEPNC AVAYVWONG Kal
napakoAoUBNoNG AUTNG Kal TO NEPIEXONEVO QUTWV £XOUV WG aKOAOUBWC:
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NMEPIEXOMENA
2.1  Avaokonnon Baoikwv MeyovoTwv Tng ETaipeiac kai Tou Opidou To A €€aunvo Tou 2012
2.1.1 levik Avaokonnon
2.1.2 Néec Enevduoeig
2.1.3 JUYKUpIEC TNG ayopdc — napdyovTeC MoU ENNPEAcav TNV £Taipeia

2.2 OIKOVOMIKG AnoTeAéoaTa
2.2.1 AnoTteAéopara xprnong A eEaurvou 2012
2.2.2 Alaxeipion XpnuaToolkovouikwv Kivouvwv
2.3 ZToxol kai MpoonTIkES yia To deUTEPO €€ANVO Tou 2012

2.4 ZnuavTikeg Zuvalhayeg petafu ETaipeiag kar Zuvdedepevwy Mpoownwy

2.5 TeyovoTa perda Tov Iooloyiopo
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2.1 Emiokonnon Baoikav MFeyovoTwv Tng ETaipeiag kai Tou OpiAou To a’ eEaGunvo Tou
2012.

2.1.1 Tevikr) Avaokonnon

H SIAMA, napolo To kAiga aBeBaidTnTac mou emiKpatel oTnv eANVIKN ayopd, napouciacs To OeUTEPO
Tpiunvo BeTikd AsiToupyiko anoTéeopa (EBITDA), Tooo o€ eninedo ETaipeiag 600 kai Opilou, o€ avTiBeon
ME auTO TOU NPWTOU TPIMAVOU MOU ATAv apvnTiko.

H ouykpoTnon veéac KuBEpvnonG AsiToUpynos (aivouevik BeTIKG oTnv WuxoAoyia TnC ayopdc, Onou
KaAMigpyrBnkav npoadokieg yia al&naon TnNG PEUGTOTNTAC Kal £vapEén avanTuglakwy €pywv. Tn Biounxavia
OuWG, oupewva Pe Tov IOBE, ol npoBAEWeI yia Tn BpaxunpdBeoun €EENIEN TNG napaywyng ouveyidouv va
napoucialovtal NTWTIKEG, V@ EVIOXUOVTAl Ol analolOd0EEC EKTIUNCEIC TWV EMIXEIPNOEWY YIa NEPAITEPL
Heiwon TG ZRTong.

AvVaAUTIKOTEPA, O EVOMOINUEVOG KUKAOG £pyaciov TnG pNTPIKAG ZIAMA To NpwTO €EAMNVO TOU £TOUG
dlagopwbnke oTa 49 k. €, évavTl 58 ek. € Tnv avTioToixn nepiodo Tou 2011, napouaialovTac Peiwan TNG
TAENG Tou 15 %, evew padi Pe TIG NWANCEIC avTINPOowWneiac diapopPpwOnke aTa 64 k. € ano 75 k. € Tov
NponyouUlevo Xpovo, fTol peinon 14%. Ynnp&e woTooo BeATiwon O OXEON PE TO MPWTO TPIMNVO Tou
£TOUG, OMOU 01 NWANCEIG UNOAEINOVTAV TWV avTioTOIXWV NEPUOIVWY KaTd 21%.

>e eninedo Opilou, Ot OXEON ME TNV avTioTolXn MEPUOIVI NEPIOdO, TA AMNOTEAEOMATA MPo POPWV
napouciacav {nuiEC Uwoug 7,0 ek. € anod {nuieg Uwouc 3,8 ek. €, v Ta NPO QOPWV, TOKWV Kal
anooBéoswv (EBITDA) nTav apvnTika KaTd 1 ek. €. ZTnv emOeivwon TwV anoTEASOUATWV CUVERAAaAv n
MEiwon Tou nocooToU PIKTOU KEPOOUG Kal N au&nan Twv XpnUATOOIKOVOUIKOV €E00wV AOYw TNG aUu&nang
TOU KOOTOUG davelopoU Kal TwV EKTAKTWV Wn enavalapBavopévwv €£0dwv Uwoug 0,9 ek. €, PEPOG TwV
onoiwv agopoucav anolnUIWoEIC aTa NAdiola TNG opyavwTIKAG avadiopyavwong TNG Taipeiag. QoToco, To
OelTeEPO TPIMNVO TOU €TOUG NaApouciace BeATIwon O OXEOn WE TO NPWTO AAG Kal JE TO aAVTIOTOIXO
NEPUOIVO, apoU EPPAVIOE opIaka KEPDN NPo POPWV TOKWV Kal anooBecewv (EBITDA) Uwouc 70 XIA. € ano
{nUIEC Uwoug 1,1 ek. € To nponyoUuevo Tpiunvo kai {nuIEC Uwoug 0,2 ek. € To delTepO Tpilnvo Tou 2011,

> eninedo ETaipeiag, o KUKAOC epyaciov TnG ZIAMA kaTa To NPWTO £EAUNVO ToU £TOUG dIaUOpPWONKE oTa
28 ek. €, évavTl 34 k. € Tnv avTioToixn nepiodo Tou 2011, napouaidlovTag Weiwan TnG TAENG Tou 17 %,
evw Padi Pe TIG NWANCEIC avTiNnpoowneiag diagopPwOnke ota 44 k. € anod 51 ek. € Tov NponyoUUevo
XpoOvo, NTol Yeiwan 14 %. YnnpEe kal edw BeATiLON o OX€on ME TO NMPWTO TPIUNVO TOU £TOUC, OMOU Ol
NWANCEIC UNOAEINOVTAv TwV avTioTOIXWV NEPUCIVAV KATA 23%.Ta anoTeAEoUATa nNpo popwv, OE OXEON HE
TNV avTigToIXn Nepuaivr nepiodo, kateypawav {NUIEC UWoucg 5,6 k. € and {nuIEG UWoug 2,6 €K. € vy Td
npo Qopwv, TOKWV Kal anooBeoswv (EBITDA) ATav apvnTika kata 0,6 €k. €. Av €EQIPECOUPE TA EKTAKTA
€€0da 0,9 ek. € nou avagEpaye Napanavw, TOTE TA AEITOUPYIKA ANOTEAEOUATA TNG ETalpeiag ival BeTIkA
kata 0,3 ek € napoucialovtag PBeATiwon O OxEon WE TO MPWTO Tpiynvo Tou £Touc. Eniong Ta
anoTeAéopaTa npo Popwv eMIBApuve NPOPBAEWN ANOWPEIWONG TWV CUUHETOXWV EEWTEPIKOU KaTa 1,4 €k. €.
>e eninedo ETaipeiag, To deUTEPO TPIPNVO TOU £TOUC RTAV KAAUTEPO and TO NPwTO AAd Kal anod To
avTioToIX0 NEPUOIVO apoU napouaciace KEPSN Npo POpwV TOKwWV Kal anooBécewv (EBITDA) Uwoug 0,3 K.
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€, ano {nuic Uwouc 0,9 ek. € To Nponyouuevo Tpiunvo Kal {nuIEC Uwoug 0,3 ek. € To deUTEPO TPIKNVOo Tou
2011.

'Ooov apopd Tn PEUCTOTNTA, BETIKEC NMAPOUCIACTNKAV Ol AEITOUPYIKEC TAUEIOKEC POEC TOOO OE €NiNedo
MNTPIKAG KaTa 2 ek. € 000 kal og eninedo Opilou kaTd 0,8 ek. €. O davelopog TnG ETaipeiag yeiwbnke kata
3 ek, € ev) TwV BuyaTpiKWV NapEPeive oxedoOV oTaBepOC O OXEON HE To TEAoG Tou 2011. Ta Tapsiaka
OlaBgaiya avnABav oTo TéNog Iouviou o€ 18 ek. € og eninedo Opilou kal 12,4 ek. € oe eninedo ETaipeiac.

H ETaipeia npoxwpd ouyxpovwe oc oTadiakn HEIwoNn TwV NUEPWV NIOTWONG NPOG TNV NEAATEId TNG e
oTOX0 TNV dlaTrpNnon TNG PEUCTOTNTAG TNG KAl TV anoguyr, Kata To duvaTtdv, al&énong Tou nioTwTIKoU
KivoUvou

Tov Iouvio &ekivnoe n Aeiroupyia Tou napkou wToRoATaik®wV navedwv 1oxUoc 0,9 MW OTIC EykaTAOTACEIG
™G ZIAMA oTto QpaiokaoTpo. To £pyo auTo nNpoPAENETAl va ano@Epel €l00dnua nepinou € 500 xIA. Ot
£TROIa Baon.

O1 npoBAEWEIC yia To TEAOG TOU €TOUG gival €EQIPETIKA OUOKOAEG. MNa pev Tnv EANGda Ba €EapTtnBei kupiwg
ano TIC KUBEpVNTIKEG NMPWTOROUAIEC Mpo¢ TOVWON TnG ayopdc, yia Ot TIC BaAKavikég Xwpeg and Tnv
YEVIKOTEPN OIKOVOUIKN KaTdoTaon oTnv Eupwnn.

Ano@doeic TakTIKAG eVIKNG SUVEAEUONC
>Tnv TakTikn FeviKr SUVEAEUON TWV WETOXWV TNG €TAIpEiac, nou npayyaronoinénke otnv ABriva aTic 28

Touviou 2012, napaPpédnkav 17 PEToxol Nou eknpoownolv To 78,82 % Tou MeToxikoU Kepalaiou Kkal
OIKAIWPATWV WPOU Kkal EYKpiBnkav opo®wva Ta akoAouba:

— H ¢ékBeon nenpaypévav Tou AIoiknTIKoU SUPBoUAiou Kal Twv EAeykTwVv kal ol €TNoleC OIKOVOUIKEG
KaTtaoTdoeic Tng xpriong 2011.

— H anaMayn Twv YeAwv Tou AloiknTikoU ZupBouliou kal Tou OpkwToU EAeykTr yia To 2011.

— H exhoyr] OpkwTWV EAeyKTWV Kal £yKpIon TNE auoIBnc auTwy yia To 2012,

— O apoiBec nou kaTaBAnBnkav ota HPEAN Tou AloiknTikoU ZUPPBOUAIOU Mou OUVOEOVTAl HE OXEON
€ENpTNUEVNG £pyaaiac yia To 2011 kal n NPogykpIon TwV apoIBwv Toug yia To 2012,

— H exhoyr véou A.3.

— H exhoyn Twv YeAwv TNG emITponnig eAeyxou aUpgwva pe To dpbpo 37 Tou N.3693/2008.

— H Tpononoinon Twv 0pwv Tou OpoloylakoU Aaveiou Tng HSBC.

2.1.2  Neeg Enevouoelg
To nNpwTo €EAUNVO Tou TPEXOVTOC £Touc N ZIAMA npoxwpnoe ot enevdUoEIC Uyouc € 1.865 XIA. mou
apopouoav Katd kUpio AOyo oTnv eykataotacn PwTOROATAIK®WY OCUCTNMATWY OTIC OTEYEC TWV
£YKATAOTACEWV TNG €TAIpiac oTo QpaidkaoTpo Osoaalovikng, Ioxuog 0,9 MW,
‘Ocov agopd TIG BuyaTpikég oe EANAGa kai EEwTePIKO, o1 enevdUOEIC NTAV €EAIPETIKA WEIWHEVEG Kal OEV
Eenépaoav aTo oUVOAO Toug TIG € 85 XIA.
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2.1.3  ZuyKupieg TNG ayopdc — napdyovTeG Nou ENnpéacav Tnv ETaipeia

Ta anoTeAéopaTa Tou NPWTOU £EAPNVOU TOU £TOUC ENNPEACTNKAV KUPIWG anod TNV NpwTOyVwPr OIKOVOUIKN
UQeON nou BIVel N XWPa Hag alAa kai and TIG EVTOVECG KAIHATOAOYIKEG OUVBINKEG OTIC apXEC Tou £TOUG Kal
TNV aBeBaidTnTa nou NPokAAECE N avapovn Twv eKAoywv Tou Mdiou kai IoUviou.

AVaAUTIKG Ol NapAayovTeG Nou ennpéacav Ta anoTteAéoparta Tne ETaipeiag frav:

A) KNipaToAoyIkeéG OUuvOnkeg

To npwTo Tpiunvo Tou 2012 ennpedoTnke ano TIC €EQIPETIKA DUCHEVEIC KaIpIKEG GUVBNKEC MOU NIKpATNOaV
vevika otnv Eupwnn. MeyaAn kapyn otnv {nTnon €€aitiac Tou Bapl XEIwva €iXae TNV PEV ECWTEPIKN
ayopd Tov ®eBpoudpio kal PEpog Tou MapTiou oe de BouAyapia kal Poupavia oxedov 6Ao To Tpignvo. To
OelTEPO TPIUNVO TOU £TOUC NTAv aIoBNTA KAAUTEPO, YEYOVOG MOU AMEIKOVIOTNKE Kal OTa AEITOUPYIKA
anoTeAEOPATa TwV ETAIPEIWV ToU OpiAou.

B) EA\nvikr) Oikovopia

KaTa 1o npwto €€aunvo Tou 2012, To €ninedo dpacTneIOTNTAC AVTIKATONTPI(El TO OUVEXI(OUEVO apvnTIKO
OIKOVOMIKO KAipa TnG ayopdc. Ta B1apk®¢ eVTEIVOPEVA WAKPOOIKOVOUIKA npoPARUaATa otnv ayopd
YEVIKOTEPA Kal OTou XAAuBa €1dIkOTeEpa, Heiwoav Tn {ATNON TwV MAPOIOVTWV Hag Kal KAT enékTacn
oupnigon Tou PIKTOU TnG k€pdouc. H ayopd napouciace onudadia ac@uéiac 6aov apopa Tnv pEUCTOTNTA,
YEYOVOC Mou dUOXEPAVE ONUAvTIKA Tov 0TOXO TNG ETaipeiag va Peiwosl NepaITépw TIG PEPES MIOTWONG TWV
neAATWV TNG, OTOIXEiO anapaiTnTo yia Tnv diaTrpnon TNG PEUCTOTNTAC TNG. Mapoha auta katopbwoe va
MEIWOEI TIC MEPEC NIOTWONG KATA 16 nepinou, YEyovog OUWG Nou ENNPEACE €V JEPEI Kal TOV KUKAO Epyacimv
™G

N AisBvéc nepiBaAiov XaAuBa

>Tn O1EBVN ayopd, ol TIYEG dev napouaciacav EVToveC dIAKUPAVOEIG KUPIWG AOyw TNG UNoTovikng {nTnone. H
npoonabela Twv XaAuBoupyeiwv va auEnoouv TIC TIMEC, Oev €ixe BeTIkO anoTéAeopa. O kUpIog AOyog ATav n
MelwPEvn {ATNoN o naveupwnaiko eninedo. O1 TIHEG NWAnong otnv EAMGda napouaiacav pikpr) kKapwn Tng
TAGENG Tou 1,5% O OYXEON WE TIG AVTIOTOIXEC MEPUOIVEC evw Ot Boulyapia kai Poupavia napouciaoav
ueiwon 5,6% kai 6,9% avTioToixa.
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2.2

2.2,

OikovoIka AnoTeAéopaTa

1 AnoteAéopaTa npwTou eEaprvou 2012.
Ta kuploTEPA Peyedn Tne xpnong 1.1 — 30.06.2012 £xouv wg €Enc:

Eaunviaia Oikovouikr ‘ExkBeon

01.01 -

01.01 -

OMINOZ 30.06.2012 | 30.06.2011 | A (%)
KUkhog Epyacimv 49.102.259 58.039.247 -15,4%
MwANCEIC AVTINPOCWNEIAC 15.215.623 16.807.426 -9,5%
20voAo MwANoewv 64.317.882 74.846.673 -14,1%
AciToupyiko AnoTéAeopa (EBITDA) -1.027.579 1.442.534 N/A
AnoTEAEOLATA NPO POPLIV -7.020.272 -3.790.888 85,2%
KaBapda anoTeAéopaTa Xproews YeTa -6.785.091 -3.858.168 75,9%
anod gpopoug kai dikaImUaTa
peloyngpiag
MIkTO MepIBwpIo 5,76% 8,71% -33,9%
MepiBwpio EBITDA -2,09% 2,49% N/A
KaBapd nepibwpio -13,82% -6,65% 107,9%

01.01 - 01.01 -

ETAIPIA 30.06.2012 | 30.06.2011 | A (%)
Kukhoc Epyaciov 28.333.505 | 34.310.713 | -17,4%
MWAACEIC AVTINpooWNEiag 15.215.623 16.807.426 -9,5%
>UvoAo MwARoEwY 43.549.128 51.118.139 -14,8%
AgiToupyiko Anotédeopa (EBITDA) -559.918 765.285 N/A
AnoTeAECLATA PO POPLV -5.594.540 -2.560.867 118,5%
KaBapd anoTeAéouaTa Xprioswe YETA -5.335.896 -2.631.223 102,8%
anod Qpopoug kai dikaimuaTa
Heloyneiag
MikTo MepiBwpio 8,30% 9,52% -12,8%
MepiBwpio EBITDA -1,98% 2,23% N/A
KaBapd nepiBwpio -18,83% -7,67% 145,6%

2.2,

O1 Baoikoi Kivduvol Kal Ol avTIOTOIXEC EVEPYEIEC AVTILETMMIONG Toug ano Tnv ETaipeia kar Tov ‘OpiAo givai ol

2 Aiaxeipion Kivduvwv

NapakaTw:

01.01.2012-30.06.2012

Kivduvog

MpoBAéweig TG eTAIpEiag

1.

MoTwTIKOG Kivouvog
(Kivduvog eniopaleiag
NeAATOV)

Oedopéva TNG ayopdg apkeTa IkavonoinTiko. EninAéov €xel opyavwpévo
TUAMA NIOTWTIKOU EAEYXOU MOU AOXOAEITAl ANOKAEIOTIKA HE TNV a&loAdynaon

NG MIOTOANNTIKAG

npoaodiopioud opiwv NioTwong Touc. OpoinG Kal of BuyaTpIKEG EEWTEPIKOU
ao@aAifouv TIC MIOTWOEIC TOUG OE MOooooTO nou Eenepva To 90% evw

H ETaipeia akoAouBei Tnv MOAITIKA TNG AOPAAEIAC TWV MNIOTWOEWY, HEOW
aocpalioTIkwv €Taipeiwv. Kata Tn OIdpKeEId Tou £TOUG, O anaiThoeI§ TNG
nTav ac@aliopéve navw ano 55% nocoaoTo nou BewpeiTal e Ta onuepiva

IKQvOTNTAG TWV MNEANATOV TOUu kabBwe Kal

EXOUV Kal AUTEC OpYavwEVA TUAKATA NIOTWTIKOU EAEYXOU.
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Eaunviaia Oikovouikr ‘ExkBeon
01.01.2012-30.06.2012

2.

EniTokiakog Kivouvog
(emdpa oTo kOOTOG
XPNHATod0TNONG)

O 'Opiloc dev Bewpei nmiBavr pia dpeon al&non Twv emiTokiwv Euribor
0€dOPEVNC TNG OIKOVOUIKNG  KATAOTAONG KAl TwV MPOONTIKWV avanTuéng
TV Xwpwv TNG Eupwlwvnc kal w¢ €k ToUTOU Oev €XEl UAOMOINOTEI
ouvalayec diaxeipiong nitokiakou KivoUvou. TETolou €idouc cuval\ayeg
Ba enmiBapuvav, TOUAAdXIOTOV MPoowpIvd, Td AnOoTEAECHATA Tou Kkal Ba
au&avav To KOGTOC XpNUATodOTNONG TOU.

3.

Kivduvocg peuoTdTnTag

o O 'Opihog péow Twv ouvepyalopevav Tpanslwv sEacpalilel Ta avaykaia
NIOTWTIKA OpIa XPNHAToddTNONC.

e O 'Ogihoc xpnoigonolei KaTd nepinTwon €I0IKA  XPNHATOOIKOVOUIKA
epyaieia (n.x. leasing, k.a.)

e O 'Opihoc péow dlaomopdc os peyaho nNARBoc neAatwv, nepiopidel Toug
KIvOUvouc. A&ilel €dw va onuelwBei 6T oTo neAaToAoyio TnG ZIAMA
Kavévag neAaTng Oev KATEXEl MOCOCOTO MAvw ano 2,5% Tou KUKAO
£pYACIOV TNC.

Au&opeiwaon TIHOV
NPWTWV UADV

To MIkTO nepiBwpio kéPOoug Tou Opilou ennpedleTal BeTik@ oOTnV
NEPINTWON avodIKWV TIMOV TWV NPWTWV UAMV Kal apvnTika oTnv avTifeTn
nepinTwon. O 'OpIAog epapuodel ouvTnENTIKA NONITIKY ANOBEUATOV EVQ
MEOw TNG NOAUXpovnG Ouvepyaoiag ToU HE TOUC MNPOUNBEUTEG TOU
(PPOVTICEl va EVNUEPWVETAI TO CUVTOMOTEPO duvaTtd yia TIC AvodIKEG N
KaB0JIKEC TACEIC OTIC TILEC TWV NPWTWY UAQV.

>UvaAAayuaTikog
Kivduvog

O 'Ouihog dpacTnpionolsiTal oTnv Eupwnn kal ouven®wg To HEYAAUTEPO
MEPOG Twv ouvalaywv Tou OleEdyeTal o Eupw. MEpOG Twv ayopwv
eUnopeupdTwy Tou Opiou yivetal o AoAdpio Apepikng. O ‘OpIAoG yia Tnv
avTigeT®NIoN autoU Tou KIvOUVOU npaydaTtonolsi oupBAcelC npoayopac
ouvaAAaypaToc. ‘Ogov agopd oTIC ENeVOUCEIC OTIC BUYATPIKEC EEWTEPIKOU,
Twv onoiwv n kabapr B€on eival ekTeBeIPEVN 0 CUVAAAYMATIKO KivOUvo
METATPONNC, WC PUOIKO AVTICTABUIOTIKO PECO XPNOIYOMOIEiTal dAvEIOHOG
OTO aVTIOTOIXO VOMIOWA - £EPOCOV auTo £ival EPIKTO - E OTOXO TN HEiwON
™G €kBeong o€ kivOUVO Of MEPINTWON UMOTIMNONG TWV  TOMIKGOV
VOUIOUATWV O£ 0XEON E TO EUPW.

6

Meiwaon Oykou NwANoewv
AOYW YEVIKOTEPNG
KaTavaAwTIKNG UPeang

O 'OuiAog ennpeadleTal and osipd €EWYEVMV NApayovTwy, Toug onoioug dev
Mropei va eAEyEel, ONWC N OIKOVOUIKN aBeBaiotnTa kai n UQeon Tng
EYXWPIAc ayopdac.

>TOXoG Tou Opidou eivar va  BeATiovel diapkwG Tnv noiotnTa Twv
NPOIOVTWY TOU Kal TNV EEUNNPETNON TWV NEAAT®Y TOU Kal va avanAnpwaoel
TOV MEIWHEVO OYKO MWANCEWV TNG €yXWPIag ayopdc and TIC ayopEg Twv
BaAkaviwv. H al&non Twv pepidiwv ayopdc Twv OuyaTpikwv Tou
€EwTEPIKOU Ba EUNNPETAOEI AUTO TOV GTOXO.

10
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2.3 Z1oxo1 kal MpoonTIKEG yia To unoAoino Tou 2012

O1 diaBgaipol Bpaxuxpoviol OEIKTEC yIa TOUC NPWTOUC KNVEC Tou 2012 unodnAwvouv OTI N UPeon oTn Xwpda
0a ouvexioTei kal epEToc. O dloiknTAG TNG Tpanelag Tng EAAGdocg otnv OpiAia Tou otnv Emoia evikn
SUVEAEUON TwV MeTOXWV TO TENOC AnpIAiou eKTIUNOE OTI 0 PECOC £TAOI0C pUBPOC peiwang Tou AEN Ba eival
KOVTa oTo 5%, uno Tnv npoundBeon BeBaiwc OTI Ta pETpa diapBpwTikoU XapakTrnpa 6a spapuooTouv
XWPIG kabuoTEpnon yeyovog To onoio dev NpayuaTonoinénke akopd. Q0Tdco n NTNON TwV NPOIOVTWY TNG
€Talpeiac ekTiuaTal oTI Ba €ival YEIWPEVN O OXEON WE Ta NEPUOIVA enineda. Ta uwnAda dnuooia eAAsippaTa
Kal To kAipa aBeBaidotnTag kai dUonIOTIAc Nou €NIKPATEN yIa TIC NPOONTIKEG TNG EAANVIKAC, aAAd Kal Tng
Eupwnaikng yevikdTepa, OIKOVOUIag ouykAivouv npog auTn Tn kaTelBuvon.

'‘Ocov agopd oTIC TIHEG XaAuBa oTn dieBvr) ayopd, Tov TeEAEuTaio Wrva €nikpaTtei n evrunwaon nwe n
nmeavoloyoUpevn Peiwon TNG napaywyng Twv Eupwnaikov XaAupoupyeiwv, 6a Bonbnosl ortn diaTripnon
TWV TIMWY, 1 EVOEXOUEVWC OTNV MIKPT TOUG auénan. & auto Bonbasl kai n i10oTipia €/USD nou Kavel Tig
EI0AYWYEC TPITWV XWPWV HN AVTAYWVIOTIKEG. Q0TO00 Tov KUPIO AOYO €XEl N KATAvaAwar, ONou OAEC ol
npoBAéWeIC o€ naveupwndikd eninedo PIAOLY yia NoAU xaunAoUc puBpouc avanTuéng €wg apvnTikoUg, Je
NpwWTAbANTR SUCGTUXWCG TN XWPA KAG.

Je auTo TO KAiJa aBeBaidTNTAC Kal MEPIOPIOPEVNG KATAVAAWTIKNG {ATNONG, N d1dTrpnon TNG PEUCTOTNTAG
Tou Opihou PEOW TwV avaykaiwv Npooapuoywv oTa anairoUyeva Kepaiaia Kivnong kai n Jn al&non Tou
daveiopol népa and Ta unapxovta eninedd, anoTeAsi NpwTapxikd OTOXO TNG eTaipeiac. O1 - €0Tw Kal
oplakd - BETIKEC AEITOUPYIKEC TAWEIOKEG POEC OTO TEAOG Tou 2012 €ival o KUpPIOG deikTNG auToU Tou OTOXOU.

TéAog, yia To delTepo €€aunvo Tou 2012, ekTipwvTal £00da Uwoug € 250 XIA. nepinou and Tn Asiroupyia
Tou Q@wToBoATaikoU oTaBuol 1oxUo¢ 900 KW OTIC €ykaTAOTACEIC TNG ETAlpEiac oTo QpaidkaoTpo
©eooahovikng nou &ekivnoe Tov Iolvio.

2.4 InpavTikEG ZuvaAllayég MeTa&u ETaipeiag kal Zuvdedepévmv Mpoownwv
O1 onuavTikoTEPEC ouvalayec TG ETaipiac pe ouvdedeyéva Pe auTr MEPN KaTda Tnv €vvoia Tou A.AM. 24,
apopouv oUVAAayEG pe BuyaTpikEG TNG (OUVOEDEUEVEG E AUTH EMIXEIPNOEIC KATA TNV €vvold Tou apbpou
42¢ Tou K.N. 2190/20), oI onoieg eu@avifovral aTouG KaTWTEPW NIVAKEG:
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Eaunviaia Oikovouikr ‘ExkBeon
01.01.2012-30.06.2012

ATOPEZ EMMOPEYMATQN - MPOIONTQN - A’ YAQN E=OAA

2IAHPEMIOPIKH MAKEAONIAZ >IAMA AE
(Mood oe eupw)

Ayopéc Eun/Twv Ayopeg Ynnpeaiamv

ETAIPIA & A YAGV (EE050) 2UVOAO

2IAENOP AE 553.376 0 553.376

STOMANA S.A 695.182 0 695.182

ETHA AE 0 8.210 8.210

SIDMA Romania S.R.L. 11.519 0 11.519

SIDMA Bulgaria S.A. 587.840 0 587.840

TEKA SYSTEMS A.E. 0 29.066 29.066

ANTIMET AE 0 36.342 36.342

BIEZAA EIE 0 4.690 4.690

FITCO AE 5.166 0 5.166

SIDERAL SHPK 0 19.962 19.962

>YNOAO 1.853.083 98.270 1.951.352

MOAHZEL> - EXOAA ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE
(Mood oe €upw)
MwARoEIg : ‘ExTakTa -
ETAIPIA EpnopeupdTtwy - A nzsirlll%ogno EQJ@%K ?Er?]q avopyava  Z0voAo
YAV -lNpoiovTwv : £00da

2IAENOP AE 107.314 656.532 251.155 0 1.015.001
SOVEL AE 3.497 0 0 0 3.497
ETHA AE 86.939 0 0 0 86.939
MANEAKO ABEE 12.513 0 5.100 352 17.964
2QAHN KOPINGQOY AE 12.689 26.097 8.769 0 47.555
METAA. ATTIKHZ AE 207.966 0 0 0 207.966
MNPOZAA AE 0 62.791 24.794 0 87.586
EPAIKON EMNE= ZYPMATQN 10.714 137.295 41.549 0 189.558
SIDMA Romania S.R.L. 0 0 0 0 0
SIDMA Bulgaria S.A. 474.555 0 0 177 474.731
EAAHNIKA KAAQAIA 3.822 0 0 0 3.822
ANAMET AE 1.798 0 0 0 1.798
BIOMAA AE 103.789 0 0 0 103.789
FITCO AE 4.572 0 0 0 4,572
XAAKOP AE 9.683 0 0 0 9.683
APIrOZ AEBE= 10.355 0 0 0 10.355
EABAA AE 21.434 0 0 0 21.434
ELVAL COLOUR AE 817 0 0 0 817
ANO=AA AE 883 0 0 0 883
PROSAL TUBES SA 41.702 0 0 0 41.702
AIA.BLIE.OLB AE 518 0 0 0 518
2YMETAA AE 828 0 0 0 828
CONSULTANT&CONSTRUCTION SOLUTIONS AE 44,239 0 0 0 44,239
DOJRAN STEEL LTD 11.803 0 0 0 11.803
FULGOR AE 32.731 0 0 0 32.731
SIDERAL SHPK 44,627 0 0 0 44.627
ZYNOAO 1.249.787 882.716 331.367 528 2.464.399
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Eaunviaia Oikovouikr ‘ExkBeon
01.01.2012-30.06.2012

YMNOXPEQZEL: MPO> XYNAEAEMENEZ - STAHPEMIOPIKH MAKEAONIAZ >TAMA AE

MpopnBeutéc- Mpound. And  MOTWTEG

ETAIPIA . . >Uvoho
AYOpEG avrinpoa. Aiapopol
>IAENOP AE 608.362  7.846.627 0 8.454.989
STOMANA Z.A 191.734 0 0 191.734
ETHA AE 0 0 16.967 16.967
MANEAKO ABEE 16.625 0 0 16.625
>QAHN KOPINGOY AE 0 479.611 0 479.611
SIDMA Bulgaria S.A. 3.896 0 0 3.896
EPAIKON EMME= XYPM 0 1.720.146 0 1.720.146
MPOZAN AE 608  1.195.052 0 1.195.661
TEKA SYSTEMS A.E. 0 0 8.613 8.613
ANTIMET AE 0 0 33.380 33.380
EAAHNIKA KAAQAIA AE 0 0 14.646 14.646
BIE=AA EME 0 0 695 695
EABAA AE 0 0 1.057 1.057
>THAMET AE 0 0 615 615
SIDERAL SHPK 4.139 0 0 4.139
>YNOAO 825.365 11.241.436 75.973 12.142.774

AMNAITHZELZ ArO ZYNAEAEMENEZ - XIAHPEMIOPIKH MAKEAONIAZ ZIAMA AE

(Mood o€ €Upw)

XPEWOTEG

ETAIPIA MeAaTec . >UvoAo
Aiapopol
ZIAENOP AE 284.863 97.549 382.412
SOVEL AE 7.687 0 7.687
ETHA AE 109.770 0 109.770
MPOZINTEP 0 12.632 12.632
MANEAKO ABEE 6.056 1.558 7.614
ZQAHN KOPINGOY AE 30.111 0 30.111
METAA. ATTIKHZ AE 103.356 0 103.356
MPOZAA AE 23.921 5.236 29.157
EPAIKON EME= ZYPMATQN 34.941 6.039 40.980
SIDMA Romania S.R.L. 182 0 182
SIDMA Bulgaria S.A. 10.627 177 10.803
ANTIMET AE 627.870 46217 632.491
EAAHNIKA KAAQAIA AE 5.722 0 5.722
FITCO AE 1.952 0 1.952
BIOMAA AE 92.912 0 92.912
XAAKOP AE 11.622 0 11.622
APIrOz AEBE= 8.507 0 8.507
EABAA AE 24.585 0 24.585
PROSAL TUBES SA -28.807 0 -28.807
BIANATT -1 0 -1
ANO=AA AE 679 0 679
SIDMA WORLDWIDE (CYPRUS) LIMITED 0 5.000 5.000
DOJRAN STEEL LTD 2.136 0 2.136
FULGOR AE 43.055 0 43.055
ZYMETAA AE 1.018 0 1.018
ZYNOAO 1.402.764 132.812 1.535.576
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@ ZIAMA AE 01.01.2012-30.06.2012

ZIIAHPEMNOPIKH MAKEAONIAZ

Apoifec AisuBuvTikwv ETeAexwv kal peAwv AroiknTikou Zuppouliou
>Tov akOoAouBo nivaka napaTifevral oI auoIBEC Twv JIEUBUVTIKWV OTEAEXWV Kal TWV HEAWV AIOIKNTIKOU

SupBouUAiou:
‘Opidog Eraipia
Mood og gupw 1.1-30.06.2012 01.01-30.06.2011 1.1-30.06.2012 01.01-30.06.2011
AHOIBEC DIEUBUVTIKWV OTEAEXGV 454.433 494.944 256.890 275.403
AHOIBEC HENGV A.Z. 92.322 176.584 77.822 116.961
546.755 671.528 334.713 392.363

2.5 F'eyovoTa pera 1o KAgioipo Tou IocoAoyiopouU
Aev undapyouv yeyovota petd Tnv 30.06.2012 kai péxpr TV ouvtaén Twv EvOiauecwv  OIKOVOUIKGOV

KaTtaoTaoswv, nou Ba dikaioAoyoloav Trnv TPOMOMoINGnN r) TNV Npocapuoyr) Touc.
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3 ‘ExOeon Emokonnong Opkwtou EAeykTn AoyioTn
'EkOgon Eniokonnong Evoiapeong XpnHAaTooiKoOVOHIKAG NANPOPOopnong

Mpog Toug PMETOXOUG TNG ETaipeiag «XIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA»
Eicaywyn
Emiokonnoape TN ouvnuuévn GUVONTIKN ETAIPIKA KAl EVOMOINUEVN KATACTAON XPNHATOOIKOVOMIKNAG B€0NG TNG
Etaipeiac «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA», Tnc 30n¢ Iouviou 2012 kai TIg
OXETIKEC OUVONTIKEG ETAIPIKEG KAl EVOMOINMWEVEC KATAOTACEIC OUVOAIKOU €I000NKaTOC, WETABOAWY Kabaprg
0€0NG Kal TAYEIOKWY POWV TNG £EAUNVNG NEPIODOU NMoU EANEE QuTh TNV NUEPOMNVIA, KABWC Kal TIG EMIAEYUEVEG
ENEENYNUATIKEC ONUEIWOEIG, MOU CUVOETOUV TNV €VOIAPEST CUVOMTIKN XPNHATOOIKOVOUIKN MANpo@opnan, n
oroia anoTeAsi avanoonacTo PEPOC TNG Eapnviaiag oikovopIknc €kBeanc Tou N. 3556/2007. H Aioiknon £xel
TNV €uBlvn yia TNV KATAPTIONn kal napouciacn auTtng TnG evOIAUECNG OUVOMTIKNG XPNHATOOIKOVOUIKNG
nANpogopnonG, cUUPwva Pe Ta Aiebvr| MpdTuna XpnUaTooIKOVOUIKAG Avapopdc, OnwG autd €xouv UIOBETNOEI
ano Tnv Eupwnaikn 'Evwon kal epappolovral aTnv EvOiaueon XpnuaToolkovouikn Avagopd (AlEBvEC AoyIOTIKO
MpoTuno «AAM» 34). Ak pag euBlvn eival n €kppacn €vog oUPNEPAoUAToC €ni auTnG TnG evOIGUEDNG
OUVONTIKAG XPNHATOOIKOVOMIKNAG MANPOPOPNONG LE BAon TNV €niokdnnon Hag.
EUpog Eniokonnong
Alevepyioage TNV €MIOKONNOT HA¢ oUPewva pe To AigBveg Mpodtuno Emokonnong 2410 «Eniokonnon
EvdiGueong XpnuaToolkovouikng MAnpo@opnong nou dlevepyeital and Tov AveEaptnto EAeykty TG
OvToTNTac». H €niokonnon Tng evOIGUEONC XPNUATOOIKOVOUIKNG NANPopOpnonG ouvioTaTal oTn JIevEpYEIa
OIEPEUVNTIKWV EPWTNHATWV KUPIWEG NPo¢ nNpdowna nou ival uneubuva yia XpnUATOOIKOVOUIKA Kal AoyioTikd
BépaTta kal oTNV €papuoyn avaAuTikwv kal aAwv d1adikaciwv €niokonnong. To €Upog TNG ENIOKONNONG €ival
OUCIWOWC MIKPOTEPO ano auTtd Tou eAEyxou nou dievepyeital oUupwva Pe Ta Aiebvr) NMpoTuna EAEyxou Kai
ouvenwg, dev pag didel Tn duvaTdTNTA va ANOKTACOUKE TN dIao®ANion OTI Exouv NepIEABEl oTnv avTiAnwn pag
oAa Ta onuavTikad B€uaTta Ta onoia Ba pnopoloav va evronioTouv Ot €vav €Aeyxo. Kata ouvéneia, Ye Thv
napouaa dev dIATUNWVOUKE YVOMN EAEYXOU.
Zupnépaocpa
Me Baon Tn dievepynBeioa emiokonnon, dev £xel NepIEABel oTnv avTiAnwr pag omidnnoTe 6a pag odnyoUoes OTo
OUUNEPACPa OTI N CUVNUUEVN €VOIQUEDN GUVONTIKN XPNMATOOIKOVOUIKR MANPo@Opnan dev €Xel KaTapTiodei,
ano kdbe ouaiwdn anoyn, oUPEWva Pe To AAM 34,
Avapopa eni AAAwV Nopik®Vv kal KavovioTiIk®v OspaTanv
H emokonnor) pag dev evronioe onoladrnoTe ACUVENEID 1 avavTtioToixia Twv AoINWV OTOIXEIWV TNG
npoBAenodpevng and 1o apbpo 5 Tou N. 3556/2007 £EaunvIAiaC OIKOVOMIKNG €KBEONG ME T OUVNUMEVN
£vOIAQUEDN GUVONTIKI XPNHATOOIKOVOUIKN NANPopOpnan.

ABrva, 30 AuyoUaTou 2012

O OpkwTdG EAeykTAC AoyiOTng
SwTnpiog I'. BapdapapaTog
Ap M ZOEA 12851
zo A >uvepyaldpevol OpkwToi AOYIOTEG 0.€.0.€.
MENog Tne Crowe Horwath International
OPKQTOI AOTISTES \ \
Crowe H th. ®wk. Neypn 3, 11257 ABrva

Ap M ZOEA 125
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IZIAHPEMNOPIKH MAKEAONIAZ

4 Evdiapeon Oikovopikn NMAnpo@opnon

Eaunviaia Oikovouikr ‘ExkBeon

01.01.2012-30.06.2012

4.1 Evdiapeoa ZToixeia Kataotaong OikovopiknG O£ong (evonoinuéva Kai gn evonoinyéva)

ZIAHPEMIMNMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Evdiapeoeg ZuvonTikéG OikovopikéG KataoTaoeig EEapnvou
yia Tnv nepiodo and 1 Iavouapiou £éwg 30 Iouviou 2012

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

(Mood oe Eupw)

ENEPFHTIKO

Mn KUKAO(POPOUVTU NEPIOUTIAKA OTOIXEIT
1d10XpNOIONOIoUKEVA EVOWMUATA NAyIa OTOIXEIa
AUAa nepiouaiakd aToixeia

EnevdUoeIg og BuyaTpIKEG

Aoina pn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIa

AvaBaM\OUEVEG (POPOAOYIKEG aNAITHOEIG

KukAopopouvra neprovoiaxd oroixeia
AnoBgpara

Anaimioeig and NeEAATEC kal AOIMNEG EMNOPIKEG ANAITAOEIG

NoINéG anarmoeig
Tapiaka AiaBaipa kar ioodlvapa

Mn KUKAO(OPOUVTa NEPIOUTIAKA aTOIXEIa NPOOPICOKEVA YIa NWANGN

ZUvolo EvepynTikoU
IAIA KE®AAAIA KAI YNMOXPEQZEIZ

MeToxIKO KEPAAaIo

Kepahaio unép To apTio

AnoBepaTika kepaiaia

AnoBepaTika anod anoTiunon akIVATWV O TPEXOUTES a&ieg
XpewaTIKr unepagia and eEayopa BuyaTpIKng
ANOTEAEONATA €IG VEOV

ZUvolo ISinv KepaAdiwv ISIOKTNTAOV HNTPIKAG (a)
AikaiopaTa peiowniag (B)

ZUvolo 13iwv kepalaiwv (y) = (a)+(B)

YNOXPEQZEIZ

MakponpoOECHEG UNOXPERDCEIG
MakponpoBeapeg daVEIaKEG UNOXPEWTEIG
EnixopnynoeIG NEPIOUCIAK®Y GTOIXEIWV
AvaBalopeveg OPONOYIKEG YNOXPEWTEIC
MpoBAewelg yia Napoxég aToug epyalopevousg
ZUVOAO HUKPONPOBEGHWV UNOXPEDTCEDV

BpaxunpoBECHEG UNOXPEWOCEIG

BpayunpoBeapeg AVEIAKEG UNOXPEWTEIG

MpOoUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG

MakponpOBETEG UNOXPEMOEIG NANPWTEEG OTNV ENOHEVN XPRON
N\OINEG UMNOXPEWTEIG

Tpéxouaeg DOPOAOYIKEG UNOXPEWTEIG

ZUvoAo BpayxunpoOEcU®V UNOXPEWTEWMV

Z0vVOAO YNoXpe®oewv (J)
ZUvolo Idinv Kepalaiov kal Ynoxpe®oswv (y)+(3)

Opilou ETaipiag
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Znpy.

5.7 57.565.073 47.592.846 42.265.819 31.622.970
5.7 853.912 919.281 161.258 226.896
5.8 0 0 17.430.837 18.840.127
108.151 112.224 84.290 78.251
3.125.522 2.699.567 2.170.481 1.911.838
61.652.659 51.323.918 62.112.685 52.680.082
23.399.198 25.479.106 12.427.240 13.143.036
5.9 49.828.556 50.970.789 35.884.445 35.608.349
3.947.000 4.961.486 2.868.062 3.735.689
17.957.494 21.241.813 12.418.063 15.578.713
5.7 0 10.010.419 0 10.010.419
95.132.248 112.663.612 63.597.810 78.076.206
156.784.907 163.987.530 125.710.496 130.756.288
13.500.000 13.500.000 13.500.000 13.500.000
9.875.000 9.875.000 9.875.000 9.875.000
14.203.084 14.203.083 12.860.747 12.860.747
958.285 958.285 0 0
-934.785 -934.785 0 0
-25.659.790 -18.931.174 -10.311.651 -4.975.754
11.941.794 18.670.409 25.924.096 31.259.993

291.423 349.905
12.233.217 19.020.314 25.924.096 31.259.993
5.13 63.194.913 62.101.724 53.858.146 56.518.202
665.197 728.359 176.610 185.183
281.858 10.218 0 0
889.618 1.136.600 818.240 1.053.060
65.031.585 63.976.902 54.852.996 57.756.445
5.13 51.250.179 49.590.247 23.231.544 23.456.115
22.200.287 20.883.411 18.037.754 14.976.101
483.482 5.539.778 0 0
4,445,514 3.546.792 3.198.707 2.397.517
1.140.644 1.430.086 465.397 910.117
79.520.105 80.990.314 44.933.403 41.739.850
144.551.690 144.967.216 99.786.400 99.496.295
156.784.907 163.987.530 125.710.496 130.756.288
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Eaunviaia Oikovouikr ‘ExkBeon
01.01.2012-30.06.2012

4.2 Evdiapeoa Zroixeia Karaoraong ZuvoAikwv Ecodwv (evonoinuéva kai pn

€vonoinpéva )

(Mooa oe Eupw)

ZIAHPEMNMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev3iapeosg ZuvonTikéG OikovopikéG KataoTaoeig ESapnvou
yia Tnv nepiodo and 1 Iavouapiou éwg 30 Iouviou 2012
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ

Znp.
KUkAOG £pyacianv 5.11
KooTog nwAnoewv
Mikta képdn/({npisg)
A\oind €é0oda
[E€0da SIoIKNTIKNG AsIToupyiag
[E€0da AeiToupyiag d1aBeoeng

Aoina €€oda

Képdn/ (npieg) npo @opwv , Xpnp/Kwv Kai
ENEVOUTIKAOV ANOTEAECHATOV

XpNKATooIKoVOuIKO KOGTOG (kaBapd)
EnevOUTIKG anoTeAéopaTa
Képdn/(¢npieg) npo poépwv

Meiov: @opol 5.10
Képdn/ ({npieg) pera ano popoug and
ouveXI{OHEVEG dpaoTnpIoTnTEG (a)

Képdn/ ({nuieg) PeTa ano popoug ano
diakonegioeg dpaoTnpioTnTeS (B)

Képdn/ (Inpieg) peTa anod gpopoug anod
OUVEXI{OHEVEG Kal S1aKONEIoEG
dpacTne16TNTEG (0)+(B)

1010KTATEC MNTPIKNAG
AlkaimpaTa Peioyneiag

[AvTioTABUIoN KIVOUVOU dlakupavong enimokiou (swap)
ZuvaA\ayHaTIkEG SlapopEC

AvaBal\opevn popoAoyia

AoIna cuvoAika €00da META and Ppopoug 5.12

ZUYKEVTPWTIKA GUVOAIKG £003a HETA ano
Popoug

ISIOKTATEG UNTPIKAG
Aikaimpata Meiowneiag

Képdn/({npieg) peTa ano popoug ava
HETOX-0€ EUP® 5.14

ANooBEoEIG

Képdn/ ({nuieg) npo popwv, TOKWV Kal
anooBéoswv (EBITDA)

Opilou
1.1 - 30.06.2012 1.1 -30.06.2011 1.4 -30.6.2012 1.4 - 30.6.2011
49.102.259 58.039.247 26.279.106 29.033.068
-46.273.804 -52.982.539 -24.606.882 -27.212.158
2.828.455 5.056.708 1.672.224 1.820.910
1.972.463 2.280.447 1.099.105 1.324.123
-1.927.443 -1.968.935 -1.019.088 -1.102.722
-5.548.291 -5.070.354 -2.660.351 -2.716.673
-183.587 -280.219 -127.989 -244.922
-2.858.403 17.647 -1.036.100 -919.284
-4.162.928 -3.809.275 -2.143.045 -2.477.628
1.060 739 0 750
-7.020.272 -3.790.888 -3.179.145 -3.396.162
173.996 -121.939 167.311 -53.988
-6.846.276 -3.912.827 -3.011.834 -3.450.150
0 0 0 0
-6.846.276 -3.912.827 -3.011.834 -3.450.150
-6.785.091 -3.858.168 -2.982.874 -3.421.082
-61.185 -54.659 -28.960 -29.068
-6.846.276 -3.912.827 -3.011.834 -3.450.150
56.296 496.254 0 408.332
14.140 11.467 12.384 -47.783
-11.259 -99.251 0 -81.666
59.177 408.470 12.384 278.883
-6.787.099 -3.504.357 -2.999.450 -3.171.267
-6.728.616 -3.453.810 -2.970.490 -3.142.045
-58.483 -50.548 -28.960 -29.222
-6.787.099 -3.504.357 -2.999.450 -3.171.267
-0,6785 -0,3858 -0,2983 -0,3421
1.830.825 1.424.887 1.105.940 695.935
-1.027.579 1.442.534 69.840 -223.348
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Eaunviaia Oikovouikr ‘ExkBeon
01.01.2012-30.06.2012

2TOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
(Mood og Eupw)

ZIAHPEMIMNMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev3IapeDeG ZuvonTikEG OIkovopikéG KaTaoTaoeig ESEapnvou
yia Tnv nepiodo and 1 Iavouapiou éwg 30 Iouviou 2012

ETaipiag

znp. 1.1-30.06.2012 1.1 -30.06.2011 1.4 -30.6.2012 1.4 -30.6.2011
KUKAOG €pyacimv 5.11 28.333.505 34.310.713 14.940.111 16.897.436
KOaTog NwARoewv -25.981.870 -31.045.341 -13.568.787 -15.777.969
MikTa képdn/ (Enpies) 2.351.635 3.265.372 1.371.324 1.119.467
Aoind £€00da 1.503.207 1.739.954 845.829 1.027.477
[ES0da dioiknTIKNG AeiToupyiag -1.124.690 -1.115.369 -606.175 -699.021
[E€0da AeiToupyiag dIaBEoewg -4.440.737 -3.770.010 -2.013.378 -1.930.005
\oina €€oda -154.368 -231.413 -112.569 -223.473
KEpoN/ (Gnkiec) npo Gopwv , XpNk/kwv -1.864.952 -111.466 -514.967 -705.555
KQl ENEVOUTIK®OV AnoTEAEOPATWV
XpNHATOOIKOVOIKO KOOTOG (kaBapo) -2.323.336 -2.450.140 -1.115.951 -1.396.767
EnevOuTIKA anoTeAéopaTa -1.406.251 739 -1.409.290 750
Képdn/ (npisg) npo popwv -5.594.540 -2.560.867 -3.040.208 -2.101.572
Meiov: popol 5.10 258.643 -70.356 326.594 -41.504
Képdn/ ({npieg) pera ané popoug ano
ouveXI{OpeveG SpaoTnpIoTnTEG (a) -5.335.896 -2.631.223 -2.713.614 -2.143.076
Képdn/ (npisg) pera and gopoug and
diakoneiosg dpaocTnpioTnTeG (B) 0 0 0 0
Képdn/ (npieg) pera and gpopoug and
OUVEXIJOHEVEG Kal BIOKONEIOEG
dpacTnpidéTNTEG (a)+(B) -5.335.896 -2.631.223 -2.713.614 -2.143.076
1010KTATEG MNTPIKNG
Alkai®paTa pelowneiag
AVTIOTABUION KIvOUVOU dIaKUpavong eniTokiou (swap) 0 410.595 -249.275 411.552
SuvaA\ayHaTIkeG SlapopEg 0 -4.317 0
[AvaBaA\opevn popoloyia -82.119 57.333 -82.310
Aoind ouvoAika £é003a PETA and Ppopoug 5.12 0 328.476 -191.941 329.242
ZUYKEVTPWTIKA CUVOAIKG £€003a META and
(popoug -5.335.896 -2.302.747 -2.905.555 -1.813.834
IOIOKTATEG UNTPIKNAG
AlkaiwpaTta Meloywneiag
Képdn/(Inpieg) pera ané gopoug ava
HETOX-0E EUP® 5.14 -0,5336 -0,2631 -0,2714 -0,2143
Anoopéoeig 1.305.035 876.752 837.767 419.209
Képdn/ (npisg) npo Ppopwv, TOKMWV Kal
anooBéocwv (EBITDA) -559.918 765.285 322.800 -286.346
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4.3 Evdiapeoa Zroixeia Kardoraong MeraBoAwv Idinv KepaAainv (evonoinpéva Kal Hn evonoinHéva)

Eaunviaia Oikovouikr ‘EkBeon
01.01.2012-30.06.2012

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

ZIAHPEMIMOPIKH MAKEAONIAZ XIAMA ANQNYMH ETAIPEIA
Evdiapeoeg ZuvonTikéG OlkovopikéG KataoTdoeig EEapvou
yia Thv nepiodo ané 1 Iavouapiou £wg 30 Iouviou 2012

Mooa o€ EUpw

Ynohoina 01.01.2011

MeTaBoAég kabapng 0ong 01.01 - 30.06.2011
Npooapuoyes kabapiic Bong eKTOE anoTeAeoudTwv
Anoripnon SikaiwudTwv Npoaipeanc ayopdg HeToxwv (stock options)
KaBapo képdog ({nuia) nou avayvmpiodnke oTnv kadapn B&on
SUYKEVTPWTIKG GUVONIKG £0030 HETG and pOPoUC

Ynohoina 30.06.2011

YnoAoina 01.01.2012
MeTaBoAég kabapng 0ong 01.01 - 30.06.2012

KaBapo képdog ({nuia) nou avayvmpiodnke aTnv kadbapn B&on

SUYKEVTPWTIKG OUVONIKG €000 HETG ano (OpoUg

Ynohoina 30.06.2012

Opidog
ANMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ MEIOWHO®IA
XpewoTIKN
. . . . AnoBepatika AI‘IO?El.I(lTIKCI u'no L) ano AnoteAéopata . Aaiopara ZUvolo Idinv
MeToxiko kepalaio  Ynép To apTio 5 anoTignen nayiov egayopa . Zuvoho . :
KepaAaia b . . €I VEoV Meloynepiag Kepahaiov

o€ TpEXouoeq agie¢  guyyevolg

€TaIpEiaC
13.500.000 9.875.000 14.179.169 958.285 -934.785 -7.518.657 30.059.012 511.495 30.570.507
0 0 11.957 0 0 0 11.957 0 11,957
0 0 11.957 0 0 0 11.957 0 11.957
0 0 0 0 0 -3.453.810 -3.453.810 -50.548 -3.504.357
13.500.000 9.875.000 14.191.126 958.285 -934.785  -10.972.467 26.617.159 460.947 27.078.106
13.500.000 9.875.000 14.203.083 958.285 -934.785  -18.931.174 18.670.409 349.905 19.020.315
0 0 [1} 0 0 0 0 0 0
0 0 0 0 0 -6.728.616 -6.728.616 -58.483 -6.787.099
13.500.000 9.875.000 14.203.083 958.285 -934.785  -25.659.790 11.941.793 291.422 12.233.215
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Eaunviaia Oikovouikr ‘EkBeon
01.01.2012-30.06.2012

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

Moo o€ upw

YnoAoina 01.01.2011
MeraBolég kaBaprg 6éong 01.01-30.06.2011

lpooapuoyée kabapiic BEong ekTOG anoTeAsoyaTav

Anoriunon SIkaIWUATWY Npoaipeong ayopag PEToxwv (stock options)

KaBapo képdog ({npia) nou avayvmpiodnke aTnv kabapr) 6£on
SUYKEVTPWTIKG GUVOAIKG £000a ETA and GOPOUC

YnoAoina 30.06.2011

'YnoAoina 01.01.2012
MeTaBoAég kaBapng O¢ong 01.01-30.06.2012

KaBapo képdog ({npia) nou avayvmpiodnke aTnv kabapr) 6£on
SUYKEVTPWTIKG GUVOAIKG £000a WETA AN GOPOUC
YnoAoina 30.06.2012

ZIAHPEMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Evdiapeoec ZuvonTikeG OikovopikeG Kataoraoeig EEapnvou
yia Thv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2012
Etaipeia
MeToxiko ke@daAaio  Ynép To apTio  Aoind anoBepaTika Anon:)\s'c pata gl Zbvoo I'5I(1)V
véov Kepalaiov
13.500.000 9.875.000 12.836.832 1.908.032 38.119.864
0 0 11.957 0 11,957
0 0 11.957 0 11.957
0 0 0 -2.302.747 -2.302.747
13.500.000 9.875.000 12.848.789 -394.715 35.829.074
13.500.000 9.875.000 12.860.747 -4.975.754 31.259.993
0 0 0 0 0
0 0 0 -5.335.896 -5.335.896
13.500.000 9.875.000 12.860.746 -10.311.650 25.924.096
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4.4 Evdiapeoa Zroixeia Karaoraong Tapeiakwv Pomv (evonoinpéva kai gn
€vonoinpéva )

2IAHPEMIMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

Evdiapeoeg ZuvonTikéG Okovopikég KaraoTaoeig EEapnvou
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2012
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(Mooa o £upw)

OMIAOZ ETAIPIA
01.01 - 30.06.2012  01.01 - 30.06.2011  01.01 - 30.06.2012  01.01 - 30.06.2011

IAEITOUPYIKEG HPAOTNPIOTNTES

Képdn/(Tnpiec) npo popwv -7.020.272 -3.790.888 -5.594.540 -2.560.867
MA&ov / peiov npooappoyEg yia:

AnooBéoeic nayiwv 1.893.987 1.534.378 1.313.608 926.603
AnooBEaEIC enixopnyoUHEvwV nayiov -63.163 -109.489 -8.573 -49.851
Mpohéyeic 185.561 181.428 100.000 140.719
[Ecoda and npoBAEWeIG NponyoUHEVWY XpRoswy -239.522 -155.407 -234.820 -121.525
SuvaaypaTikeg SIapopég 156.213 122.538 0 0
AnoTeAéopata (€00da, £E00a, KEPDN Kal {npiec)

enevduTikng SpacTneEIOTNTAC -211.535 -219.279 1.227.495 -167.462
[AMa un Tapeiaka £o0oda/£Eoda -526.440 -17.117 0 0
XpewaTiKkoi TOKOI Kal guvagn £Eoda 3.925.950 5.695.837 2.579.117 2.753.598

MA&ov/peiov npooapy. yia peTap. A/OPGV KED.
Kiviong nou oxeTiovTal pe TIG AsIToupy.

6pacTnpIOTNTEC:

Meiwon / (aU&non) anoBepdtwv 2.079.908 249.367 715.796 1.422.802
Meiwon / (aU&non) anartnogwv 1.988.619 -260.103 503.367 -236.532
(Meiwaon) / ab&non unoxpewoewv (MAnv Tpanelwv) 2.250.453 -2.019.901 3.662.998 -1.884.160
Meiov:

XpewaTikoi TOKoI kai guvagn 5oda kataBeBAnuéva -3.601.560 -6.118.071 -2.278.130 -3.138.008
ZUVOAO €10p0QV [/ (EKPORV) and AEITOUPYIKEG

dpaoTnpiéTnTEC (01) 818.201 -4.906.708 1.986.318 -2.914.682
EnevduTikéG 5pacTnPIOTNTES

Ayopd evompaTwV Kal GUAwV nayiov -1.967.453 -1.744.711 -1.880.400 -1,708.701
Eionpateig and nwAnoeig evowpatwv Kai auhwv nayiov 3.192 1506 3.039 1506
TOKOI el0npayBevTeG 187.646 196.686 160.880 150.050
ZUVOAO €10p0WV / (EKPOWV) anod eNEVOUTIKES

dpacTnpioTNTEC (B) -1.776.614 -1.546.520 -1.716.481 -1.557.145
XpnuarodoTikég 3paoTNPIOTNTES

Eionpageig and exkdobévra/ avaAngévra daveia 1.112.080 5.145.032 0 3.095.059
EopA0EIC Saveinv -3.437.988 -2.617.192 -3.430.488 0
EE0QANTEIC UNOXPEWTEWY aNO XpNK/KEG HITBWOEIS

(xpeohUoia) 0 -62.779 0 0
Eionpageic and eniyopnynoeig 0 243.630 0 243.630
ZUVOAO €10p0WV / (EKPOWV) anod XpnHaTodOTIKES

dpacTnpioTnTES (V) -2.325.907 2.708.691 -3.430.488 3.338.689
KaBapn ab&non / (peimon) oTa Tapeiaka

B1a6o1pa kal 1I00dUvapa nepiodou (a)+(B)+(y) -3.284.320 -3.744.536 -3.160.650 -1.133.138
Tapeiaka diaBéaipa kai 1I00dUvapa évapEng

nepiodou 21.241.813 27.530.626 15.578.713 19.420.501
Tapeiaka dia8éoipa kai I0odUvapa AfEnG nepiodou 17.957.492 23.786.091 12.418.063 18.287.363
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5 ZINUEINOCEIC ENi TWV EVOIAUECKV OIKOVOHIK@OV KATAOTACEWV a’ e§apnvou 2012

5.1 Fevikég nAnpo@opieg yia Tnv ETaipeia kai Tov 'OpiAo

H pnTpikf Etaipia «SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» Spactnpionoieital aTnv
KaTepyaaoia kal To gynopio Tou Z1drpou (XaiuBa).

H Etaipia €xel Tnv Hop®ry TN Avavupou Etaipiag pe €0pa To XaAhavdpl (Bao. Mewpyiou 30, T.K. 15233) kai
Ta kevtpika ypageia dioiknong ota OivopuTta BoiwTiag oto 540 XIANIOpeTpo TG EBvikng Odou ABnvwv-
Aapiag, T.K. 32011, n OielBuvon Tou O1adikTUOU TnG eival www.sidma.gr kai €ivalr €ionyuévn oTo
XpnuatioTipio ABnvwv (kAadog Baoika Mérala). Me tnv anogaon Tou A.Z. Tou XpnuaTmiotnpiou A&iov
ABnvwv TnG 5/4/2012 o1 yeToxec TG ETaipiag dianpayuaTtelovTal oTny Katnyopia enimipnong.

>TIG Evonoinuéveg OIKOVOMIKEC KATAOTACEIC, €KTOG and Tnv Etaipia SIAMA A.E. nepiAappdavovTtal We Tn
MEBODO TNG MANPOUC Evonoinong, Kai ol KAaTweI eTaipiec:

H katd 94% Buyatpikn «MANEAKO A.E.» ) onoia dpacTnplonolsital aTnv napaywyrn UAIK@V enikaAupng Kai
neracudTtwy, n €dpa Tng onoiag gival ato Xahavdpi (Bao. Mewpyiou 30, T.K. 15233) kal Ta KEVTPIKA YpaAQEeia
dloiknong Tng, ota OvoeuTa BoiwTiag aTo 54° xIAIopeTpo TG EBvIKNG OdoU ABnvwv-Aapiac.

H katd 100% Ouyatpikn ETtaipia ocuppetoxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €0pa Tnv
Kunpo.

O1 katd 100% 6uyatpikég ETaipieg "SIDMA ROMANIA SRL" e €0pa Tn Poupavia kai "SIDMA BULGARIA S.A"
he €0pa Tn BouAyapia, pe idlo avTikeiyevo dpacTnpiOTNTAC ME TN WNTPIKA ETaipia, pEow TnG Kunpiakng
ETaipiag SuppeToxmv "SIDMA WORLDWIDE LIMITED".

5.2 Baon Napouaciaong

O1 evOIGUEDEC OIKOVOMIKEC KATAOTACEIC Tou opidou eTaipinv «ZIAHPEMMOPIKH MAKEAONIAZ SIAMA
ANQNYMH ETAIPEIA» agopouv To a’ eEaurivou Tng Xprocwe 2012, 'Exouv ouvtayxBei oUppwva Pe To AAM
34 “Evdiapeon Xpnuatoolkovopikn MAnpo@opnon” kai To apdpo 5 Tou N.3556/2007 kal anoTe\ouv TuRua
TWV ETACIWV OIKOVOUIKWV KATAOTACEWV TnG ¥pnonc 2012, or onoieg 6a ouvraxBolv Tnv 31.12.2012,
oUppwva pe Ta AMNXA.

5.3 BaoIKEG AOYIOTIKEG APXEG

O1 \oyIoTIKEG apXEG nou UIoBeTABNKkav yia TNV oUVTa&n Twv evOIAUECWV OIKOVOUIKWV KATAOTACEWV TOU
npwTou e€aprvou 2012, eival cUPPWVEG PE QUTEC MOU akoAoubrnbnkav katd Tn oUVTAgn TwV OIKOVOUIKWY
KATAoTACEWV TWV NPONYOUHEVWY XPrOswV KaBwGE Kal OAwV TwV eVOIGUECWV OIKOVOUIKWOV KATAOTACEWY MNou
gixav ouvtaxBei kata Tnv NpwTn @appoyn Twv A.AM., Ye €Eaipeon TIG EMINTWOEIC and TNV UIOBETNON TWV
NpoTUNWVY Kal SIEpUNVEI®V NOU NEPIYPAPOVTAl NAPAKAT®.

5.4 Néa npoTuna, EPUNVEIEG Kal Tpononoinon UPIoTAUEVMV AIEBVOV AOYIOTIK®V
MpoTUnwv

JUYKEKPIMEVA véa MPOTUNd, TPOMOMOINCEIC MPOTUNWY Kal Olepunveieg €xouv €kdoBei, Ta onoia eival
UNOXPEWTIKA YIad AOVYIOTIKEG nepIOdOUC Mnou E&ekivoUv KkaTta Tn Oidpkeld Tng napoloag Xprnong n
peTayevéaTepd. H ekTiynon Tou OWIAOU OXETIKA ME TNV €nidpacn and Tnv £pApuoyrn auTwv TwV VEWV
NPOTUN®WYV, TPOMNOMOINCEWY Kal JIEPUNVEIQV NAPATIOETAI NAPAKATW.
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MpdTuna kai AIEpUNVEIEC UNOXPEWTIKEG YIA TNV TPEXOUTA OIKOVOWIKI XPron

ANXA 7 (Tpononoinon) «XpnHatooikovopikd Méoda: M'vwoTonoInoeig» - HeTaBIBAcEIg
XPNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIWV (£@apudleTal yia £TNOIEC AOVIOTIKEC NEPIOSOUC NOU

Eekivouv Tnv N petd Tnv 1" IouAiou 2011)

H napoUoa Tpononoinon NApéXel TIG YVWOTOMOINOEIC Yia WETABIBACUEVA XPNHUATOOIKOVOUIKA MEPIOUTIaKA
gToixeia nou dev E€xouv anoavayvwpioTei €E'oAokAnNpou kabwg kal yia PETABIBACUEVA XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIa NMOU £XOUV anoavayvwplioTei €E'0AokARpou aAa yia Ta onoia o 'OINOC €xel cuvEXICOPEVN
avapeiEn. Mapexel eniong kaBodrynaon yia TNV Epappoyn Twv anaimoUPEVwY yvwaoTonoinoswy. H Tpononoinon
Ba epapuooTEi OTIC ETHOIEC OIKOVOMIKEG KATAOTACEIC TNG XPNONG.

AAN 12 (Tpononoinon) «®opol £1003NHaToG>» (papuoleTal yia ETAOIEG AOYIOTIKEG MEPIGOOUG MOU
Eexivouv Tnv 1) peta tnv 1" Iavouapiou 2012)

H Tpononoinon Tou AAMN 12 napéxel Wia npakTiki pEBOdO yia TNV €MIYETPNON Twv avaBaiopevev
(POPOAOYIKWV UMOXPEWOEWY Kal avaBaAOPEVWV POPOAOYIKWV MEPIOUCIAKWY OTOIXEIWV OTaV €nevOUTIKA
akivnTa enigeTpwvTal M TN HEB0dO eUAoyng afiag oUppwva pe To AAM 40 «Enevduoelc os akivnTa». H
Tpononoinon autr] dev €xel akoun uloBeTnBei ano Tnv Eupwnaikn ‘Evwon, ENopEveG Oev £XEl EPAPUOOTEI
akoun and Tov ‘OpiAo.

MNpdTuna kai AIEpUNVEIEC UNOYXPEWTIKEC ano nePIOdoUC nou Eskivouy Tnv ) YeTd ano 1 Iavouapiou 2013

ANXA 9 «XpnHATOOIKOVOHIKG HESa» (eapuoleTal OTIC ETAOIEG AOYIOTIKEG NEPIOOOUG NOU EEKIVOUV TNV

N ueTd Tnv 1n Iavouapiou 2015)

To AMXA 9 anoTeAei TNV NpwTn GAcn oTo £pyo Tou ZAAM (ZupBouAio AieBvwv AoyioTiKov MpoTUinwv) yia
TNV avTikataoTtacn Tou AAM 39 kal avapepeTal oTnV TAgIVOUNoN Kal ENIJETPNON TWV XPNHATOOIKOVOUIK®OV
NEPIOUCIAKWY OTOIXEIWV KAl XPNUATOOIKOVOUIKWY UMOXPEWCEWY. To ZAAM OTIC ENOPEVEC PATEIG TOU £PYOU
Ba enekTeivel To AMXA 9 €To1 wOTe va NpooTeBoUv VEEC analtioEIC yia TNV anopesiwon TG a&iag kal Tn
AoyioTIkh avTioTabpiong. O ‘Opihog BpiokeTal oTn dladikagia ekTiunong Tng enidpaong Tou AMXA 9 oTig
OIKOVOUIKEC TOU KATAOTAOEIG. To AMXA 9 dev pnopei va epappooTei vwpitepa anod Tov ‘OUIA0 JIOTI dev EXEl
uloBeTnBei and Tnv Eupwnaikn ‘Evwon. Movo oTav uloBeTnBei, o ‘OpiAog Ba anopaociosl av B6a epapuoOoEl
TO AMNXA 9 vwpitepa ano tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EuAoyng A&iag» (epapudleTal oTIC £TNOIEG AOYIOTIKEG NEPIGOOUG NoU EEKIVOUV
TNV N peTd Tnv 1n Iavouapiou 2013)

To AMNXA 13 napéxel VEEG odnyieC OXETIKA ME TNV €mPETpnon Tng UAoyng a&iag kal TIC anapaitnTeg
yvwoTonolifoelg. O1 anaitrosig Tou NpoTunou dev JIEUPUVOUV TN XPRoN TV eUAOYwWV a&imv aAAa napexouv
OIEUKPIVIOEIG yIa TNV €QApHOYN TOUG O NEPINTWON MOU N XPron Toug eMIBAAETAI UNOXPEWTIKA and aAAa
npoTuna. To AMXA 13 napexel akpiBry opiopo TnG UAoyng afiac, kabwc kal odnyiec avagpopika Pe Tnv
EMIPETPNON TNC EUAOYNC a&iac Kal TIG anapaiTnTEG YVWOTOMNOINCEIG, aveEapTnTa anod To nNpdTuno Pe Bacn To
ornoio yiveral xpnon Twv gUAoywv aflwv. EmnAgov, ol anapaitnTeG yvwaoTomnoInoeic €xouv OIEUPUVOE Kal
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KaAUNTouv OAd TA MEPIOUCIAKA OTOIXEIA Kal TIC UMOXPEWOEIC NOU EMIPETPOUVTAl oTnv €UAoyn aia kar oxl
MOVO Ta XpNMATOOIKOVOMIKA. To npdTuno Oev €xel UI0BeTNOEI akdun and Tnv Eupwnaikr ‘Evwaon.

EAAMXA 20 «Aandveg anoyUHvmonG unaidpiwv opuxeinv KaTd To oTadio TG Napaywync»
(e@apudleTal oTIC TAOIEC AOVIOTIKEC NEPIOdoUC Moy Eekivoly TNV N YETa TNV 1n Iavouapiou 2013)

Autil n Oiepunveia napexel kabBodriynon yia Tn AoyioTikonoinon Twv danavwv TnG danopdkpuvong Twv
OTEIpPWV UNEPKEIPEVWY («anoyUdwvon») KaTa To oTadlo TnG napaywyng evog opuxeiou. Baoel auTthg Tng
Olepunveiag, ol METAMEUTIKEC OIKOVOUIKEG OvTOTNTEG MmBavw¢ va Xpelaotei va diaypdyouv oOTd
anoTeAéopaTta €I¢ véov TNG &vapeéng Tng nepiodou TIG NON KepaAalonoinueveg danaveg anoyuuvwong Twv
opuxeiwv ol onoiec dev pnopolUv va anodoBolv Ot £va avayvwpioluo OUCTATIKO €VOC anoBEuaTog
peTaMeupatog (“ore body”). H Siepunveia €xel epappoyr povo os dandaves unaibpiwv opuxeiwv Kal Oxl ot
unodyeia opuxeia n oe dpaocTnpIOTNTEC €EOPUENC NeTpeAadiou kal (uOIKoU aepiou. H diepunveia dev &xel
u100eTNBei akoun anod Tnv Eupwnaikr Evwan.

AAN 1 (Tpononoinon) «Mapouciaon Oikovopik®v KataoTaoewv>» (s@apudleTal OTIG ETAOIE
AoYIOTIKEG NEPIODOUG Nou Eekivouv TNV N PeTa Tnv 1n IouAiou 2012)

AuTI n Tpononoinan anaitei ano TIG OIKOVOUIKEC OVTOTNTEC va dIaXwpiocouv Ta oTolxEia nou napoucialovTal
oTa AoInd OUVOAIKA €100dnKaTa oc dUo ouadec, pe BAon To av auta oTo péNNov eival mBavo va
METAPEPBOUV OTA ANOTEAETUATA XPNOEWC 1| OX].

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc» (e@apuodleTal OTIG ETNOIEG AOYIOTIKEG NEPIODOUG
nou &ekivouv Tnv n YeTd TnVv 1n Iavouapiou 2013)

AuTn n Tpornonoinon EMMEPel ONUAVTIKEG AAAAYEG OTNV avayvopion Kal €MPETPNON TOou KOOTOUC TWV
NPOYPAUHATWV KaBOPIOPEVWY MAPOXWV Kal TWV Napoxwv €E0dou anod Tnv unnpecia (katdpynon Tng
peBGOOU Tou nepIBwpiou), kaBWG kal OTIG YVWOTOMOIROEIG OAWV TWV NAPOXWV O epyalopévous. O Baaikeg
aMayéc apopoUlv KUpimG OTnV avayvopion TwvV avaloyioTIKwV KepdwV Kal {nNuIwV, OTNV avayvwpion Tou
KOOTOUC npolUnnpeoiag/ nepiKoN®y, OTNV EMPYETPNON Tou €EOD0U OUVTAEEWV, OTIC ANAITOUMPEVEC
YVWOTOMOINCEIG, OTO XEIPIOHO Twv €EO00WV Kal TwWV (POPWV NOU OXeTi(ovTal PE TA MNpoypauuara
KaBopIoPEVWY Napoxwv, Kabwc kal aTn S1akpion YeTA&U BpaxunpdBeoUwV Kal HAKPONPOBECHWY NAPOXWV.

ANXA 7 (Tpononoinon) «Xpnuatooikovopikd Méoa: MNvwoTonolNoeIg» (epapuoleTal OTIC ETAOIEC
AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv N Yeta Tnv 1n Iavouapiou 2013)

To ZAAM dnuoCIEUCE AUTI TNV TPOMOMNOINON NPOKEILEVOU va UMNEPIAGBEl eMNAEoV NAnpo@Opnon n onoia
Ba BonBnoel TOUC XPrOTEC TWV OIKOVOUIKWV KATAOTAGEWV Wiac OIKOVOMIKNAG OVTOTNTAG va a&loAoyrgouv Thv
enidpaon f Tnv mbavn enidpacn nou Oa £Xouv Ol CUUPWVIEC yia OIaKAVOVIOUO XPNHATOOIKOVOUIKWY
MEPIOUTIAKWY OTOIXEIWV KAl UMOXPEWTEWY, CUMNEPINAUBAVOUEVOU TOU SIKAIWKATOG Yid CUUWN®IOKO Mou
OXETI(ETAl YE avayVWPIOUEVA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC, OTNV OIKOVOUIKH
B£0n TNG OIKOVOUIKNG ovTOTNTAC. H Tpononoinan dev €xel uloBeTnBei akoun ano Tnv Eupwndikn ‘Evwaon.
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AAN 32 (Tpononoinon) «XpnHaTtoolkovopikG Méoa: MNMapougiaon» (epapuoleTal OTIC ETACIEC

AOVIOTIKEC NEPIOdOUG NOU EEKIVOUV TNV 1 WETA TNV 1n Iavouapiou 2014)

AuThl n Tpononoinon oTIG odnyiec e@apuoync Tou AAM 32 napéxel OIEUKPIVACEIC OXETIKA ME KAMOIEG
anaitiosiC yid TOV CUMWNQIOUO XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWY KAl UMOXPEWOEWV OTNV
KaTdoTaaon oIKOVOMIKAG B€onc. H Tpononoinon 0ev €xel UloBeTNOei akdun anod Tnv Eupwnaikr ‘Evwon.

Opada npoTUNMV CXETIKA HE EVONoinon Kal and Koivou cUHPwVieG (e@apuolovTdl OTIC ETNOIEC
AovioTIKEC nepIddouc nou Eekivouv Tnv i PeTa Tnv 1n Iavouapiou 2013)

To ZAAI dnuooicuce NévTe véa NPOTUNA OXETIKA WE €vOMoinon Kai TIG anod Koivou cuppwvies: AMXA 10,
AMXA 11, ANXA 12, AAM 27 (Tpononoinon), AAM 28 (Tpononoinon). Autd Ta npoTuna epapuolovTal aTig
ETNOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv i Petd Tnv 1" Iavouapiou 2013. EnirpéneTal n npowpn
£(papuoyr Touc POVO €av TAuTOXpova £pappooToUV Kal Ta MEVTE AUTA npoTuna. Ta npdtuna Oev €Xouv
u100eTnBei akoun and Tnv Eupwnaikr Evwan. O 'OpiAog BpiokeTal oTn diadikacia ekTinong Tng enidpacng
TV VEWV NPOTUNWV OTIC EVOMOINUEVEC OIKOVOUIKEG TOU KATAGTACEIG. O1 KUPIOTEPOI OPOI TWV NPOTUNWV £ival

ol €&nc:
ANXA 10 «Evonoinpéveg Oikovopikég KaraoTaoeig»

To AMNXA 10 avTikaBioTd oTo oUVOAO Toucg TIG 0dnyieg ava@opika We Tov EAEYXO kal TNV €voroinan, nou
napexovral oto AAM 27 kai oto SIC 12. To veo npoTuno aA\alel Tov opIoHO TOU EAEYXOU WG kaBopIaTIkoU
napayovTa NpoKEINEVOU Va ano@acioTel €AV Wi OIKOVOMIKN ovTOTNTa 6a npénel va evonolgital. To NpoTUNo
NAapEXEl EKTETAUEVEG OIEUKPIVIOEIC NMOU UNAyopeUoUV TOUC dIapOPETIKOUG TPOMOUC KATA TOUG OMoioug Wia
OIKOVOMIKR) ovTOTNTa (€nevOUTNC) MMopel va eAéyxel pia AGAN olkovopikn ovroTtnTa (emévduon). O
avabewpnUEVOC OPIOPOG TOU €AEéyXou eoTialel OoTnv avaykn va undpyel Tautoxpova To Oikaiwpa (n
duvatdTnTa va karteubUvovtal ol dpacTnpIOTNTEC nou ennpealouv ONuavTika TIG anodooeic) Kal ol
METABANTEG anodoaoelg (BETIKEC, apvnTIKEG N kal Ta dU0) Npokelyévou va undpxel E\eyxoc. Ta vEO NPOTUMNO
napéxel eniong OIEUKPIVIOEIC avaQopika HE OUMUETOXIKG OIKAIMPATA Kal dIKaiwuata daocknong BETo
(protective rights), kaBwg eniong kai avapopIka e OXECEIG NPAKTOPEUONC / MPAKTOPEUOHEVOU.

ANXA 11 «Ano koivoU ZUHPWVIEG»

To ANXA 11 napéxel pia nmio PeaMIOTIKR AVTIMETONION TWV and KolvoU CUPQWVIOV €0TialovTag oTa
OIKaIwPaATa Kai TIG UNOXPEWOEIC, Napd aTn VOUIKR Toug Hop®r. Or TUMNOoI TWV GUPPWVIWV NeplopilovTal ot
OUO: danod KoIvoU eAeYXOHEVEC DpaaTnPIOTNTEG Kal kolvonpagieg. H péBodog Tng avaloyiknc evonoinang dev
gival nAéov emiTpenTr). OI CUPPETEXOVTEG GE KoIvonpagiec epapuolouv UNOXPEWTIKA TNV €vornoinon PE TN
MEBOSO TNG kaBapng 6£onc. OI OIKOVOMIKEC OVTOTNTEG MOU OCUMHETEXOUV Of and KOIVOU EAEYXOUEVEG
OpaaTnpIOTNTEG £@aApuolouv Napoyolo AoyIoTIKO XEIPIOWO HYE AUTOV nMou epappolouv €ni Tou napovTocg ol
OUUMETEXOVTEC O and KolvoU eAeyXOUEVA MEPIOUCIAKA OToIXeid 1 ot and KoivoU €AEYXOMEVEC
dpaoTnpIOTNTEG. TO NPOTUNO NAPEXEl EMIONG DIEUKPIVIOEIG OXETIKA WE TOUC CUMMETEXOVTEG OE anO KOIVoU
OUMPWVIEC, Xwpic va undpxel ano KoivoUu EAeYXOC.
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ANXA 12 «I'vooTonoinon OUHHETOXNG O€ GAAEG OIKOVOHIKEG OVTOTNTEGY

To ANXA 12 ava@éperal OTIC ANGITOUMEVEC YVWOTOMOINCEIC  HIAC  OIKOVOMIKAG — OvVTOTNTAG,
oupNEPINGUBAVOUEVWY ONUAVTIK®V KPIoEWV Kal UNOBECEWY, Ol OMOIEC ENITPEMOUV OTOUG AVAYVWOTEG TWV
OIKOVOUIKWV KATAoTACEWV va afloloyroouv Tn ¢uUon, Toug KIvOUVOUG Kal TIG OIKOVOUIKEG EMINTWOEIC Nou
OXeTi(ovTal PE TN CUHPPETOXN TNG OIKOVOUIKNG OVTOTNTAG O BUYATPIKEG, GUYYEVEIC, and KovoU CUHPWVIEG
Kal M €EVOMOIOUUEVEC OIKOVOMIKEC ovTOTNTEG (Structured entities). Mia oikovopikr) ovTOTNTA €XEl TN
duvartdTnTa va npoPei o€ KANOIEC 1 OAEC and TIC NApanavw YVWOTOMOINCEIG XWPIC va €ival UNoxpewpévn va
gpappooel To AMXA 12 oTo oUvoAo Tou, ) To AMXA 10 i 11 i} Ta Tpononoinuéva AAM 27 ) 28.

ANXA 10, ANXA 11 ka1 AMNXA 12 (Tpononoinon) «EvonoinHéVEG OIKOVOUIKEG KATAOTACEIG, anod
KOIVOU CUH(QWVIEC KAl YV®OOTONOINON CUHHETOXNG Ot GAAEC OIKOVOMIKEG OVTOTNTEG: Odnyieg
HeETGBaonc»

H Tpononoinon oTic 0dnyieg petapaong Twv AMXA 10, 11 kal 12 napéxel JIEUKPIVIOEIG OXETIKA HE TIC 0dNnYiEG
peTaBaong oto AMXA 10 kai nepiopilel TIG ANAITACEIG yid NAPOXN GOUYKPITIKAG NANPO(OpNoNG OTIC
yvwaoTonoinoeig Tou AMXA 12 povo yia Tnv nepiodo nou nponyeital dyesa Tng NpwTnNG £TNOIAg NepPIodou
Kata Tnv onoia epappoletar To AMXA 12. ZUyKpITIKR NANPOMOPNON YIA YVWOTOMOINOEIG OXETIKA ME
OUMMETOXEC OE [ EVOMOIOUHEVEG OIKOVOMIKEG OVTOTNTEG (structured entities) dev anaiteitat.

AAN 27 (Tpononoinon) «ATopikég OikovopikéG KaraoTaosig»

To MpoTUNO auTod OnuooIEUBNKE TauToxpova We To AMXA 10 kal og ouvduaouo, Ta duo npoTuna
avTikaBioToUv 1o AAM 27 «Evoroinueves kai ATouikes OIkovouikes Karaordoeig». To Tpononoinuévo AAM
27 opilel To AOYIOTIKO XEIPIOYO Kal TIC ANApAiTNTEG YVWOTOMOINCEIC ava@opikd HE TIG OUUMETOXEC OF
BuyaTpikEG, KoIvOMPagieG Kal OUYYEVEIG OTAV Mid OIKOVOMIKN OVTOTNTA €ETOIUAElI ATOMIKEG OIKOVOMIKEG
KaTaoTaoeic. MapahhnAa, To SUPBOUNIO PETEPEPE aTO AAI 27 Opouc Tou AN 28 «ENEVOUCEIC O SUYYEVEIG
enixelprioeic» kal Tou AN 31 «Supperoxec oe Koivoripa€iee» nou a@opouV TIG ATOMIKEC OIKOVOMIKEG
KATAOTACEIG,

AAI 28 (Tpononoinon) «Engv3UoEIg O€ ZUYYEeVEiG eniXeIpRoEIG kal Koivonpagieg»

To AN 28 «EnevOUoels o€ SUYYEVEIS enxelprioeis kai Kovorpaéieg» avTikaBioTd To AAM 28 « EnevOouoels o€
Suyyeveic enixeiprioeic». O okonog autou Tou MpoTunou €ival va opioel Tov AoYIGTIKO XEIPIOUO ava@opika
ME TIC ENEVOUTEIC OE GUYYEVEIG EMIXEIPNOEIC KAl va napab&acel TIC anaitroeic yia TV £pappoyn Tne Jebodou
NG kabapng B€ong kaTd Tn AoyIoTIKN Twv eNevOUCEWY O CUYYEVEIG Kal Kolvonpagieg, onwe npokUnTel and
Tn dnyooicuon Tou AMXA 11.

Tpononoinoeic og NpdTUNA Nou AnoTeAOUV £va TUMUA TOU MPOYPAUUATOC ETNOIWV BEATIOOSWY yia To 2011
ToUu SAAM (ZupBouAio AieBvayv AoyioTik@V [MpoTunwv)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC GNUAVTIKOTEPEC AAAAYEC nou unesiogépyovTal ata AMXA ¢
£NAKOAOUBO TWV anoTEAEOUATWV TOU ETACIOU NPOYPAUKATOC BEATIOOEWY ToUu SAAT nou dnNUOCIEUTNKE ToV
Maio 2012. O1 TpononoIngoeIg auTeG papuolovTal aTIC €TACIEG AOYIOTIKEG MEPIOOOUG MOU EEKIVOUV TNV 1)
META TNV 1n Iavouapiou 2013 kai dev £xouv UI0BeTNOEI akoun and Tnv Eupwnaikr Evwaon.
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AAN 1 «Mapougiaon TWV OIKOVOHIK®V KATAOTACEWV>

H Tpornonoinon napexel OIEUKPIVIOEIG OXETIKA MWE TIC ANAPGITNTEG YVWOTOMOINCEIC YId T OUYKPITIKA
nANPoQOpNCN OTAV HIa OIKOVOHIKI) OVTOTNTA GUVTACCEl £vav eninA£ov I00AoYIoUO €iTe (a) Onw¢ anaiTeiTal
ano To AAM 8 «AoYIOTIKEG MONITIKEG, METABOAEC TwV AOYIOTIKWV EKTIMNOEWY Kal Addn» &ite (B) eBeAovTIKa.

AAN 16 «EvowpaTa nayia»

H Tpononoinon dicukpivifel NWG Ta avTaAAaKTIKA Kal 0 Aoindg eEONAIOPOG GuvTrpNonG TagivoudouvTal wg
EVOWMUATA Nayia kal oxl w¢ anobéuarta otav nAnpolv Tov OpIoHO TWV evowuaTwyv nayiwv, dnAadn otav
XPNOIKONOoIOUVTAl YIa NEPIOCOTEPEC ANO Wia nepiodo.

AAIN 32 «XpnUaTooikovolika péoa: NMapouciaon>»

H Tpononoinon JIEUKpIVIEl NWG 0 (POPOC €I00DNKATOC Nou OXETIETAl PE Tn Olavoun avayvwpileTal ota
anoTeAéopaTa kai o pOPoG €I000NKUATOG Nou OXETICeETal e Ta €€0da ouvalhaywv aneubeiac otnv kabapn
0£on avayvwpiletal otnv kabapr B€on, oUPEwva Pe To AAIM 12.

AAN 34 <Ev3IGUECN XPNHATOOIKOVOHIKI avagopa»

H Tpononoinaon SIeukpIvilel TIC anapaiTnTeC YVWOTOMNOINCEIC YId TA MEPIOUCIAKA OTOIXEIA KAl UNOXPEWTEIG
TWV TOMEWV OTNV €VOIAUEDN XPNHATOOIKOVOUIKI avagopd, CUN@®VA e To AMXA 8 «A&ITOUpYIKOi TOUEIG.

5.5 Aopn Tou OpiAou
O1 BuyaTpikéG eTaIpEiec Nou NePIARPONKav aTnv evonoinon, padi e Ta NooooTd CUMMETOXNG, TN HEBODO
£vonoinaong kai Tn Xwpa sykaraoraonc katd tnv 30" Iouviou 2012, sixav wg ENG:

EvOiapeceg  Eppeco TUVOAIKO

ZuvonTikéG  MMooooTo MooooTo Xwpa
Enwvupia OIKOVOUIKEG ZuppeToxnG ZuppeToxng Eykardoraonc MéBodoc Evonoinong  Topéag ApacTnpioTnTag
IAHPEMMOPIKH MAKEAONIAZ SIAMA A.E. MnTpik) - MnTPIKN EAAGOa ONIKI} Evonoinan
MANEAKO A.E. 94% 0% 94% EMGda OAikr) evonoinan Mapaywyn MavéAwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog OAikr) evonoinan SUPHETOXIKN
SIDMA ROMANIA SRL 0% 100% 100% Poupavia OMikn evonoinon  KévTpo Enekepyaoiac XaAupa
SIDMA BULGARIA S.A 0% 100% 100% Boulyapia OMkn evonoinan  Kévrpo Enefepyaoiac Xahupa

Katd tn Oidpkeia Tou a’ €€aurivou 2012, dev unnp&e kapia PeTaBoAr) oTa nMooooTd CUHPHETOXNG TWV
napanavw €Talpeiwv o gUYKPION WE TNV NponyoUlEvVn XpRon.

O 0IKOVOUIKEG KaTaoTdoelg Tou Opilou «ZIAMA A.E.» nepidauBavovral, pe Tn HEBodO Tng kabapng B€ong,
OTIG EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC Tou opiAou "IAENOP A.E.", nou edpelel atnv ABrjva, atnv 080
Meooyeiwv 2-4. To MOCOCTO HE TO OMOIO €vornoloUvTal O NAPAndvw OIKOVOUIKEG KATAoTACEIG yid TV
nepiodo 01.01.2012-30.06.2012 avépxeTai o€ 24,23%.

5.6 TAnpo@opnon KaTa TopEa
O 'Ouihog, pe agetnpia Tn xpron 2009, epapuolel To AMXA 8 «Asitoupyikoi Topeic» To onoio avTikadioTa
To AAIN 14 «OI1kovopIKEC MANpopopieg kaTd Toyéa ApaoTnpiOTNTAC». SUPPWVA WE TIC dIaTaEeIc Tou AMXA 8,
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0 KaBopIoHOC TWV AEITOUPYIKWV TOMEWV BacileTal otnv «dIOIKNTIKN MPOCELyyion». H npootgyyion auTh
enBAMel n nAnpo@opnon nou Ba yvwoTonoleiTal eEWTEPIKA yia ToUug AEIToupyikoUG TOWEIG va €ival auTr nou
BaocileTal OTIC EOWTEPIKEG OPYAVWTIKEG Kal OIOIKNTIKEG OopEC Tou Opilou Kal oTa KupldTepa KovOUAId Twv
E0WTEPIKWV OIKOVOMIKWY avapopwv mnou divovtal oTov €niKEPAANG AWnG ENIXEIpNUATIKOV anopAacewy o
onoiog, aTnv nepintwon TnG XIAMA, Bewpeitar 6T €ival To AloiknTIKO ZudBoUuAio TnG ETaipiag nou eival
unelBuvo yia TNV €NIMETPNON TNG ENIXEIPNUATIKAG anodoong TwV AEITOUPYIKWY ToMEwv. TMa dioiknTikoug
okonoUG, o0 ‘OMINOC €ival OpyavwUEVOG O KEVTPA ENIXEIPNUATIKWV OPACTNPIOTATWY KAl EMIKEIPNMATIKEG
Movadeg nou Bacifovral oTn QUoN TWV NAPEXOUEVWY NPoiovTwv Kal unnpeoiwv. O ‘Opihog ZIAMA éxel dUo
A€ITOUpYIKOUG TOUEIC TOV TopEa xaAuBa Kal TOV TOUEQ TwV naveAwv.

O Topéac xaAuBa anapTileTal ano TIG dpaocTnPIOTNTEC €UNopiac Kal Yeranoinong Tng Mntpikng IAMA AE
Kabwg kal Twv Ouyatpikwv ota Bahkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn BouAyapia
kal Poupavia avTioToixa.

O Touéag navédwv anaptifeTal ano Tn 0pacTnpIOTNTA KATAOKEUNG Kal gunopiac naveAwv, TngG GuyaTpikng
eTaipiac MANEAKO A.E.

Mepiodog ano 01.01.2012 €wg 30.06.2012 Mepiodog ano 01.01.2011 €wg 30.06.2011

Mood o€ EUpa) XaAupac Maveha NETaIpIKa 30voho XaAuBac Mavéha NETaIpIKG J0v0ho
MwAAGEIC O€ TpITOUC 45384.775  3.717.483 49.102.259 52.708.204 5.331.043 58.039.247
MwAnoeic ot ouvdedepéveg eTaipeieg 1.263.112 12500  -1.275.612 0 812.140 66.178 -878.318 0
20voNo NWAACEWY Topéa 46.647.887 3.729.984 -1.275.612 49.102.259  53.520.345 5.397.221 -878.318  58.039.247
A€IToupyIKa Kepdn -2.175.828 -675.953 -6.623 -2.858.403 583.492 -566.187 342 17.647
Kepdin npo popwv -7.410.089  -1.010.870  1.400.688 -7.020.272 -2.900.900 -890.330 34 -3.790.888
Kepdn peta popwv -6.947.059  -1.019.75  1.120.541 -6.846.276 -3.002.104 -910.987 263 -3.912.827
Mayio & Kukhopopolv EvepynTiko 140.500.000  17.438.249 157.938.310 158.834.616 20.406.991 179.241.607
TOIXEIQ EVEPYNTIKOU OUVOEDEEVRV

eniyeIphoewy 30.591.528 5143 -30.596.671 0 30.204.013 5668  -30.209.681 0

171,091,588 17.443.392 -30.596.671 157.938.310  189.038.630  20.412.659 -30.209.681 179.241.607

MakponpoBeoyiec & BpaxunpoBeayiec

UNOYPENTEIG 133.124817  12.580.276 145.705.093 139.442.661 12.720.839 152.163.500
YTIOYPEROEIC GUVOEDEEVIV
eniyeIpfioewy -244.257 6.361 237.896 0 302.428 9.641 -312.069 0

132.880.560 12.586.637 237.896 145.705.093  139.745.089  12.730.480 -312,069 152.163.500

EninAéov napakdtw @aivetal n avaluon Tou KUKAOU €pyacinv wc npog Tn YEWYPAPIKR dpacTnplonoinan
TOU opiAou, evTog TnG EAAGDOG Kal aTo EEWTEPIKO.

Mood o€ eupw Mepiodog 01.01 -30.06.2012 Mepiodog 01.01 -30.06.2011
ETaipi EMG EEWTEDIKG SUVOA EMG EEWTEDIKO SUVOM
MnTpIKA 25.136.488 2.709.949 27.846.437 29.099.863 4.501.097 33.600.959

MANEAKO AE 3.057.661 659.823 3.717.483 3.840.584 1.490.459 5.331.043
SIDMA BULGARIA SA 0 7.673.253 7.673.253 0 6.590.435 6.590.435
SIDMA ROMANIA SRL 0 9.865.085 9.865.085 0 12.516.809 12.516.809
ZivoAo Opilou 28.194.149 _ 20.908.110 49.102.259| 32.940.446 25.098.801 58.039.247
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5.7 EVO®OMATEG AKIVNTOMNOINOCEIG Kal aiAa nepiouciaka oToixeia
Ta evowuaTa kal acwuaTa nayia nepiouciakd aroixeia Tou OpiAou kal TN ETaipiag kata tnv 30.06.2012,
avaAUovTal oToug NapakaTw Mivakec:

Opilou
Mnx/yikoG MeTagopikd  Aoinog  AKIVITONOINGEIG

ENZQMATA NATIA Oikoneda Kripia A s . A Z0voho

gfonkioyog _ peoa _ sfonhiopog unoektéAeon
Afia kToewg i euhoyn agia Ty 01.01.2011 11.110.288 26312463  25.137.196 1.875.981  1.747.979 558447  66.742.355
EioV: SUCWPEUPEVEC anOOBETEIC 0 -4,513.312 -11.166.850 -1.066.213  -1.367.692 -1.605 -18.115.673
ZuvaM\aypaTIKEG dIaPopég -112.937 -259.400 -79.068 -5.292 -4.760 -1.182 -462.638
AoyioTikn agia Tnv 01.01.2011 10.997.351 21.539.751  13.891.278  30.06.2011 375.527 555.660 48.164.043
Mpoobrikeg 0 1.665.765 768.554 6.784 151.387 2.182.202 4.774.691
NwAnoeic-Meiwoeic-Alaypapeg 0 0 -10.611 10.800 -13.229 -2.434.061 -2.447.102
Kateyopeva npog nwAnan 0 0 0 0 0 0 0
AnOGBEGEIC XPOEWC 0 -802.406 -1.742.263 -185.939  -136.787 0 -2.867.396
AnooBéoeig nwAnBEVTwV-iaypapevTwv 0 0 1.299 -4.300 18.041 0 15.040
SUVaA\aypaTIKEG BIaOpEC -12.137 -24.976 -7.937 -206 -292 -881 -46.430
Afja kTioewg i ebhoyn agia Tv 31.12.2011 11.110.288 27.978.229 25.895.140 1.893.564  1.886.137 306.587  69.069.944
Jgiov: SUCWPEUNEVES anooRETEIG 0 -5.315.719 -12.907.815 -1.256.453  -1.486.438 -1.605 -20.968.029
SUvaMayHaTIKEG SIaPOPEC -125.074 -284.376 -87.005 -5.498 -5.051 -2.063 -509.067
AoyioTixi agia Tnv 31.12.2011 10.985.214  22.378.134  12.900.320 631.614  394.647 302.919  47.592.848
Mpoabrikeg 0 99.524 53.426 0 44.838 2.264.311 2.462.099
I3loxpnaiponoinan nayiwv Nou eixav kararayel 6.307.010 3.656.366 47.043 0 0 0 10.010.419
w¢ Kareyoueva npoc MwAnon
NwAnoeic-Meiwoeic-Aiaypapeg 0 0 0 0 -11.050 -501.583 -512.633
AnooBéoeig Xproewe 0 -696.583 -966.869 -86.522 -71.721 0 -1.821.695
AnooBéaeic NwANBEVTWV-BIaYpapeVTwY 0 0 153 0 11.050 0 11.203
ZUVAMaYHaTIKEC BIAPOPEG -43.437 -92.359 -38.429 -1.193 -1.123 -626 -177.167
Atia kTnoewg fi eAoyn agia Tnv 30.06.2012 17.417.298 31.734.118 25.995.609 1.893.565  1.919.925 2.069.315 81.029.829
Jgiov: SUOWPEUNEVES aNOOBETEIG 0 -6.012.302 -13.874.531 -1.342.975 -1.547.109 -1.605 -22.778.521
ZuvaM\aypaTIKEG dIaPopég -168.511 -376.735 -125.434 -6.691 -6.175 -2.690 -686.235
AoyioTikij agia Tnv 30.06.2012 17.248.787  25.345.082  11.995.644 543.899  366.642 2.065.020  57.565.074

ETaipiag
o 0 Mny/yikog  Metaopikd  Aoindg  AKIVITOMOINOEIG .
ENZQMATA NATIA Oikoneda Kripia eEonhiopog péoa eEonhiopdg__umo exréheon Z0voho

Aia kTrioewc ) eUAoyn agia Tnv 01.01.2011 8.140.877 15.513.925 15.937.364 1.320.664  1.362.125 401.542  42.676.498
HEIOV: ZUOWPEUEVEG anOoBETEIG 0 -2.648.886 -7.110.132 -654.503  -1.122.827 0 -11,536.348
AoyioTikn a&ia Tnv 01.01.2011 8.140.877 12.865.039 8.827.233 666.161 239.298 401.542 31.140.150
Mpoadrikeg 1.665.763 550.504 13.131 140.125 2.026.090 4.395.614
NwARoeIc-MeIbogIc-AIaypageg -10.800 -14.880 -2.237.331 -2.263.011
Katexopeva npog nwAnon 0
AN0OBEOEIG XPHOEWS -439.442 -988.786 149354 -92.433 -1.670.016
AnooBETEIC NWANBEVTWV-BIaYPAPEVTWY 1.836 0 18.398 20.233
Aia kToewc N eUAoyn agia Tnv 31.12.2011 8.140.877 17.179.689 16.477.068 1.333.795  1.487.371 190.301 44.809.100
JEIOV: SUCWPEUPEVEC ANOGRETEIC 0 -3.088.328 -8.097.082 -803.858  -1.196.863 0 -13.186.130
AoyioTikn agia Tnv 31.12.2011 8.140.877 14.091.361 8.379.986 529.937 290.508 190.301 31.622.970
MpooBrikeg 0 99.524 11.763 0 30.759 2211886  2.353.931
IdioxpnaIponoinon Nayiwv Nou €ixav karaTayel 6.307.010 3.656.366 47.043 10.010.419
wc Kareyoueva npoc Mwinon
NwAnoeic-Meiwoeic-Aiaypageg 0 -153 0 -11.050 -478.234 -489.437
AnoopETEIG XproEwG -517.495 -604.406 -73.565 -47.801 -1.243.267
AnooBETeIc NWANBEVTWV-OIaYPaPEVTRV 0 153 0 11.050 11.203
Afia kTriogwg 1 eboyn atja Tnv 30.06.2012 14.447.887 20.935.578 16.535.721 1.333.795  1.507.079 1.923.953 56.684.013
MEIOV: ZUOWPEUHEVES anooRETEIG 0 -3.605.823 -8.701.335 -877.422  -1.233.614 0 -14.418.194
AoyioTik) agia Tnv 30.06.2012 14.447.887 17.329.755 7.834.386 456.372 273.465 1.923.953 42.265.819
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Eaunviaia Oikovouikr ‘EkBeon
01.01.2012-30.06.2012

To kovOUM TWV aKIVNTOMOINCEWV UMNO €KTEAEON a@OPA KATA KUPIO AOYO TNV KATAOKEUr NApPKOU
PwToROATaIKWV Navehwv Uwoug 0,9 MW oTi¢ eykaTaoTaoeig TnG ZIAMA oTo QpaidkaoTpo.

H Aioiknon Tng ETaipeiag AauBavovrag unoyn Kai TIG CUVONRKES TNG ayopdc anopdaacioe Tov IoUvio priva Tou
2012 va 1810XpNOCIKONOINCEl TIC EYKATACTACEIG TNG €Mi ToU I0I0KTNTOU akivnTou otov Aonponupyo, Kal va

NAYel va To KATAaTaooEl WG KATEXOMEVO YIa NWANCN. To avwTEPW aKIivNTO EMIPETPNONKE OTNV AOYIOTIKI TOU
a€ia npiv autd kaTaTaxBei wC KATEXOUEVO MPOG NWANGCK, NPOCAPHOCHEVO PE TIC avaAOYOUCEG anooBEDEIG
nou Ba eixav avayvwpioTei av dev €ixe kaTaTaxOei w¢ KATEXOUEVO NPOG NWANGCH , N onoia ATav PIKPOTEPN
ano To avakThoiho noool KATd TNV NUEPOMNVIa TNG and®aong va Pnv nwAndsi.

Avio TEPLOVOLOKE GTOLYELD

Opilou
AZQMATA MATIA Ynepagia B L s0voho
npoypappara
Afja kThoEWC A VAoyn agia Tnv 01.01.2011 691.115 1.282.353 1.973.468
peiov:ZUCWPEUPEVEG ANOORETEIG 0 -913.186 -913.186
SUvaNayHaTIKEG dIapOopES 0 -1.712 -1.712
MoyioTiki aia Tnv 01.01.2011 691.115 367.454 1.058.570
MpooBnkeg 0 28.846 28.846
MNwAnoeig-Melwoeig-Alaypapeg 0 0 0
ANOOBETEIC XPNOEWS 0 -168.161 -168.161
AnooBEoeIC NWANBEVTWV-OIaypaPEVTHOV 0 0 0
Suval\aypaTikeG dIapopeEG 0 26 26
A&ia kTNoewg r elhoyn agia Tnv 31.12.2011 691.115 1.311.199 2.002.314
MEIOV: ZUCWPEUPEVEC anooBETEIG 0 -1,081.346 -1.081.346
Suval\aypaTikeg diapopeg 0 -1.686 -1.686
AoyioTiki a&ia Tnv 31.12.2011 691.115 228.166 919.281
MpooBrikeg 6.936 6.936
MNwAnoeIc-MelwoeiG-Alaypapeg 0 0
AnooBEoelg Xpoews -72.291 -72.291
AnooBETEIG NWANBEVTWV-DIAYPAPEVTWV 0 0
SUVAAaYUATIKEG SIaPOPES -14 -14
Afja KTRoEWC K UAoyN agia Tnv 30.06.2012 691.115 1.318.135 2.009.250
peiov:ZUCWPEUPEVEG AnOORETEIG 0 -1.153.638 -1.153.638
SUvaNayHaTIKEG dIaPOopPES 0 -1.700 -1.700
MoyioTiki agia Tnv 30.06.2012 691.115 162.797 853.912

H unepagia nponABe and eEayopa BuyaTpikng eTaipeiag n onoia BswpeitTal wg 1d1aiTEPn Povada dnuioupyiag

TAUEIOKQV POWV Kal PE BACN Ta anoTeAéOpaTa TOU €AEYXOU AMOWUEIWONG Mou npogkuwav Katd Tnv

KATAPTION TWV ETNOIWV OIKOVOUIKWY KATAOTACEWV TNng Xpnong 2011  dev £xouv NPokUWel {nuiec.
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ETaipiag
AZQMATA MATIA Noyicpika Z0voho
npoypaupara
Afia kToewg f eUAoyn afia Tnv 01.01.2011 1.140.400 1.140.400
PEIOV: ZUOWPEUPEVEC anooBETEIC -796.695 -796.695
AoyioTikn agia Tnv 01.01.2011 343.705 343.705
MpooBrikeg 27.932 27.932
MwAnoeIG-Melwoeic-Alaypageg 0
AnooBETEIG XPOEWwS -144.740 -144.740
AnooBEoEIC NWANBEVTWV-OIAYPAPEVTWV 0
Agia KTROEWC 1} eUAoyN agia Tv 31.12.2011 1.168.332 1.168.332
HEioV: ZUOWPEUPEVEC anooBETEIC -941.435 -941.435
AoyioTiki agia Tnv 31.12.2011 226.897 226.897
MpooBrKeg 4.702 4.702
MNwANoEIG-MEeIWOEIC-AlaypapEg 0
AnooBETEIC XPNOEWG -70.341 -70.341
AnooBEosIC NWANBEVTWV-OIAYPAPEVTWV 0
A%ja kToewg N elAoyn agja Tnv 30.06.2012 1.173.035 1.173.035
HeioV:ZUOWPEUPEVEC anooBETEIG -1.011.776 -1.011.776
MoyioTikn a&ia Tnv 30.06.2012 161.259 161.259

5.8 ZZUMHPETOXEG — XpEOYpPAPa

Katd tnv Tpexouoa nepiodo 01.01-30.06.2012 dev npayuaTonoindnke kaia HPETABOAN OTA MOoOCTA
OUMMETOXNG OUTE 0TN OUVOEON TWV METOXIKOV KEPAAQiwV TwV BUyaTpIKwV Kal CUYYEVOV ETAIPIWV.
>xnuatiodnke npoBAeywn ouvoAikoU noooUu 1.409 XIA. €Up® yia TNV anopesiwon TnG afiag KTnoewg
OUMHETOXWV OTIG eTalpeiec SIDMA ROMANIA SRL kai SIDMA BULGARIA SA.

5.9 AnaiTnoeig and neAATeG kal AoINEG EUNOPIKEG ANAITAOEIG

Tnv 30.06.2012 anarmmosic € 29.291.006 (2011: 26.313.786) kai € 40.314.945 (2011: 38.804.553)
apopolv NeEAATEC XwpiG KABUGTEPNON OTNV AnonAnpwwr TNG OPEIANRG Toug (unoloina PEXP! Kal 150 pépeg
ano Tnv €kdoan Tou TIMoAoyiou), yia Tnv ETaipeia kai Tov ‘Oyiho avTioToixa.

Opilou ETaipiag
Xpovikag OpidovTtac (MEpec) 30.06.2012 31.12.2011 30.06.2012 31.12.2011
0-120 ) 30.342.536 28.412.595 19.588.294  16.498.491
121-150 9.972.409 10.391.958 9.702.712 9.815.295
151-180 2.904.905 4.422.370 2.583.694  4.220.857
180+ 3.353.597 4.546.881 2.436.114 3.629.410
Z0voAo 46.573.447  47.773.805 34.310.813 34.164.053

H eTaipeia kata Bdaon, anaitoeic anod NeAATeg ano Tnv ANgn Twv onoiwv xel NapéABel dIAoTnUa HIKPOTEPO
TWV TPIOV PNVOV dev TIC Bewpel eniopaleic. Tnv 30.06.2012 anaitroelg ano NeAATEC Ol OMoIEC €Xouv ANEel
kal Ogv €xouv anopelwBei nTav € 5.019.808 (2011: 7.850.267) yia Tnv ETaipeia kai € 6.258.502 (2011:
8.969.251) yia Tov ‘Opido. O1 anaitroei auTEG agopouv O NEAATEC oI onoiol dev €xouv npoioTopia N
gilonpa&iuotnTac. H eTaipsia napakohouBei Ta undAoina TWV anaIToswy TNG Kal oXnUaTilel NpoPAEWYEIC yia
ENIOQANEIEC OE €EATOUIKEUPEVN Baon, epdoov kpivel mBavry Tnv aduvapia eionpa&ng Toug. Q¢ WETPO
aduvapiac eionpa&ng xpnoiponolei TNV NaAaidTNTA TOU UMNOAOIMOU, TNV NTWXEUCN TOU OMEIAETN Kal TNV
avTIKeIJeVIKR duokoAia Tou opeIAETN. H avaAuon éxel wg eEnG:
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Eaunviaia Oikovouikr ‘EkBeon
01.01.2012-30.06.2012

OpiAou ETaipiag
30.06.2012 31.12.2011 30.06.2012 31.12.2011
MeAaTeg 25.616.834 22.883.130 16.872.657 15.276.121
papudTia €1I0NpakTea 1.337.377 2.101.272 33.500 87.775
Emimavec s10npakTEEC 19.619.237 22.789.403 17.404.657 18.800.157
Eniogpaleig & enidikol NEAATEG Kal XPEWOTEG 8.268.921 8.015.408 3.860.902 3.631.567
Meiov: MpoPAEWEIC anoUEiwonG -5.013.813 -4.818.424 -2.287.271 -2.187.271
Zuvolo 49.828.556 50.970.789 35.884.445 35.608.349

5.10 ®opol e1003NPATOC
e 3TNV TpEXoUOa nepiodo Oev UNOAoYIoBNKe (POpog i0odnuaToc TnG nepiodou 01.01-30.06.2012 kabwcg
0 'OpiAog napouaciace {NUIOYOVO anoTEAEGHA.
e O avaBaMopevoc QOpog yia TIG NPOCWPIVEC dIAPOPEC WETAEU (POPOAOYIKNAG Kal AOYIOTIKNG BAong
unoAoyioTnke pe ouvTeAeaTn 20%.

5.11 KUkAoOG gpyaci®v
H avaAuon Tou kUkAou gpyaciov ava katnyopia ZTAKQA 03 yia To didotnua 01.01.2012 £wg 30.06.2012
Kal Tnv avTioToixn nepiodo TNG nNponyoUHEVNG XPNOEWG, ival n KAaTwoI:

01.01-30.06.2012 01.01-30.06.2011

MAAIOZ KQAIKOZ NEOZ KQAIKOZ Opilou ETaipeiag Opilou Etaipeiag

Kod. 27.10  Kub. 2400  9poveyn Packol oidnpou kai xOAUBA KOl oo 303 gss ygasgp7  20.549.509  22.352.450
010NPOKPANATWY

Kod. 5152  Kud. 4672 ~ (OVOPKO - &mopio  LETOM@V KOl yoeeri) 7800801 22.180.588  10.858.650
MeTaMeupaTwv

Kod. 2811  Kwd. 2511  KOTOOKEUN LETOANKQV OKEAETGV KaI pepov 3.656.643 5.209.539 0
UETAMIKWOV OKEAETOV

Kwd. 28.51 Kwd. 25.61 Katepyaoia kai enikaAuyn peTalav 1.582.567 1.582.567 1.096.930 1.096.930

Kwd. 27.22 Kwd. 24.20 Karaokeur| XaAupdoowARvav 2.019 2.019 2.682 2.682
T0voho 49.102.259 _ 28.333.505 _ 58.039.248 _ 34.310.713

EkTOC TwV avwTépw NWANCEWV N UNTPIKN ETaipia npayuyatonoinos To @’ €€aunvo Tou 2012 kal NWANCEIG
yia Aoyapiaopd TpitTwv (avTinpoowneia) nooou eupw 15.215.623 fvavri cupw 16.807.426 TNG
avTioToIXNG NPONYyoudEvNG NepIOdoU.

5.12 Aoinda ZuvoAikd ‘Ecoda PETa and popoug
H avaAhuon Twv AoInwv ouvoAikwv £00dwv HETA anod ¢popouc yia To didotnua 01.01.2012 €wg 30.06.2012
Kal TNV avTigToiXn nepiodo TNnG NPonyoUNEVNG XPNOEWE, gival n KATwo!:

Opilou Etaipiac
Tlood oe £UPW. 1.1-30.06.2012 1.1-30.06.2011  1.1-30.06.2012  1.1-30.06.2011
AvTioTaBuion kivuvou diakupavong ENTokiou (swap) 56.296 496.254 0 410.595
TuvahhayuaTikéc Slapopéc 14.140 11.467 0 0
AvaBaAhopevn popoAoyia KaT. AIEUPUUEVOU EI00BNUATOC -11.259 -99.251 0 -82.119
Aoina ouvoAikG £508a PETA anod POPOUC 59.177 408.470 0 328.476

5.13 MakponpoBsopog kai Bpaxunpo0sopog AaveioHOG

O MakponpoBeopog daveloudc avapEPETal KUPIwG o opoAoylakd ddavela nou €xel ekdwael n ETaipia kal o
'OMIAOC Ta onoia €ival anAg, pn METaTpEWIPa Kal diaipouvTal O anAEC aVWVUPEC OPOAOYIEG. MapExouv aToug
opohoyloUxoug dikaiwda npog anoAnwn Tokou, ival diapkeiac Tpiov (3) €wg névre (5) €TV Kal gival
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Eaunviaia Oikovouikr ‘EkBeon
01.01.2012-30.06.2012

nAnpwTéa atn AREn Touc. Méoa oto 2012 kaBioTtavTal An&inpobeopa daveia Uwous € 0,4 ek. yia Tov ‘OpINo

evw Peoa oto 2013 € 9,4 k. yia TNV £Talpeia.

OpiAou ETaipiag
30.06.2012 31.12.2011 30.06.2012 31.12.2011
MakponpOOECHEG UNOXPEWNOTEIG
Adveia Tpanslwv 63.194.913 62.101.724 53.858.146 56.518.202
YNOXPEWOEIC XPNUATODOTIKWV MICBWOEWV 0 0 0 0
ZUVOAO HAKPONPOBECHWV UMOXPEMOCEWV (a) 63.194.913 62.101.724 53.858.146 56.518.202
BpaxunpOBEoHEG UNOXPEWOTEIG
Aaveia Tpanslov 51.250.179 49.590.247 23.231.544 23.456.115
YNOXPEWOEIC XPNUATOSOTIKWV MICBROEWY 0 0 0 0
:(’I;Jrllkopr?npoesopsq UMNOXPEWTEIG NANPWTEEG GTNV ENOMEVN 483.482 5.539.778 0 0
XpnuatodoTtnoeig péow factoring 0 0 0 0
ZUvoAo BpaxunpoBioH®V UNOXPERCENV (B) 51.733.661 55.130.024 23.231.544 23.456.115
Feviko ZUvolo (a)+(B) 114.928.574 117.231.749 77.089.690 79.974.317
Opilou ETaipiag
30.06.2012 31.12.2011 30.06.2012 31.12.2011
MeTa&0 1 kai 2 ET@V 60.304.245 67.043.507 32.964.780 34.886.115
MeTa&l 2 kal 5 TV 54.624.329 50.188.242 44.124.911 45.088.202
Mavw and 5 étn _ 0 0o 0 0
ZUvoAa 114.928.574 117.231.749 77.089.690 79.974.317

Tnv 30.06.2012 o ‘OIAoG £xEl GUVONIKO daveiopo 114.928.574 Eupw pe Péoo emITOKIO 6,4% v n ETaipeia
£X€l GUVOAIKO davelouo 77.089.690 Eupw pe PECO €NITOKIO 6,1%.

Eni Twv neplouciakwv oToixeiwv Tou OpiAou kal Tng ETaipiag dev ugioTavTtal fapn népa and NPoonUEIWOEIC
UnNoBNKWV aKIVATWY ONw¢ Napouaialovral avaAuTika NapakaTw:

a) ouvoAikoU nocoU € 6,5 €k., Nou €xouv eyypagei €ni Twv akiviTwv TngG Buyatpikng ETaipiag SIDMA
Romania S.R.L, yia daveia Uyouc € 3,5 ek. kal

B) ouvoMikoU nocoUu € 49.ek pe To un' aplBuo Kal nuepodnvia 3964 / 14-9-2011 ocupBoAdio TNng
ZupBoAaioypagou XpiaTivag KeQlou- MaMAiou, pe To onoio n eTaipia napaxwpnoe unobnkn A" Ta&ewg npog
g€aopahion Tou ano 20 ZentepBpiou 2011 koivou OpoAoyiakoU Aaveiou, unép Tng Tpanelac EFG
EUROBANK AE w¢ gknpoowmnou Twv ekaoToTe OPoloyloUxwv Tou ev Aoyw OpoloyiakoU Aaveiou, eni Twv
OUo aKIVATWV TnG €Taipiac, ap evoc atov Aonponupyo ATTIKAG (O€on Malpn Mwpa 0dog Meyapidoc)
OUVOMIKNG €kTaong 35.344,16 Tu kal a@ €Tépou oTta OivoguTa BoiwTiag (O€on TepnéAl 540 xIA E.O ABnvav
— Aapiacg) ouvoAikng éktaong 78.305,68 Ty.

Eniong yia eEao@aAhion opoloyiakoU Oaveiou noooU € 4,2 ek. gupw, Nou agopd Tnv €Talpeia, €xouv
ekXwpnOei eyyunoeic Uwoug € 5,7 eK. (METAXPOVOAOYNUEVEC EMITAYEC Kal OECMEUMEVOC MPOBECUIAKOC
Aoyaplaopog kataBeoswv). AvTioToixa yia eEao@aiion TpanedikoU daveliopoU Twv BuyaTpIKwV ETAIPEIDV OTN
Poupavia kai Bouhyapia noogoU 13 ek. eup® €Xouv ekxwpnBei eyyunoeic ouvohikoU noooU 6,35 eK. EUPW
(METAXPOVOAOYNUEVEC ENITAYEC KAl TIMOAOYIA NEAQTWY).
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5.14 Képdn/(Znui€g) ava peToxn

Opilou ETaipiag
30.06.2012  30.06.2011 30.06.2012 30.06.2011
Képdn/(nuiec) nou avaAoyouv aTOUC PETOXOUG TNG UNTPIKAG -6.785.091 -3.858.168 -5.335.896 -2.631.223
STABUIOPEVOG PECOC apIBUOG HETOXWV 10.000.000 10.000.000 10.000.000 10.000.000
Kepdn/(Cnpiec) ava petoxn (Eupw/peToxn) -0,6785 -0,3858 -0,5336  -0,2631

Ta képdn ava peroxn unohoyilovral Pe diaipeon Tou KEPDOUC MOU avaAoyei OTOUC PETOXOUG TN MNTPIKNG,
ME TO OTABMIOPEVO PECO APIBPO TWV KOIVOV HETOXWV OTNV dIAPKEIa TNG nNepIddou.

5.15 AvéAeykTeg ®opoloyika XpRoEeig

Ma T huNTPIKA €Taipeia kar Tn Buyatpikn MANEAKO A.E. €xel oAokAnpwOei 0 PpopoAOYIKOC EAEYXOG HEXPI Kal
TN xprion 2007 kal napapévouv avéAeyKTeC ol xprioeic 2008, 2009 kai 2010

Ma T xprion Tou 2011 , 0 POPOAOYIKOC EAEYXOC, YIa TN WNTPIKA €Taipeia kal Tn BuyaTpikn MANEAKO A.E.,
Olevepyndnke ano Tnv eAeykTikn eTaipia SOA AEOE. Ano Tnv Oie€aywyr Tou e€A€yxou Oev Mposkuyav
(POPONOYIKEG UMOXPEWOEIC NEPAV AQUTWV MOU €ixav KataxwpnOei OTIC OIKOVOMIKEC KATAOTACEIC OMNWC
aneikoviobnkav.

MNa TG unoAoineg eTaipeieg Tou OpiAou 1oxUouv Ta €EAG: n «SIDMA WORLDWIDE CYPRUS» €xel eAeyxOei
(PopoAoyika HEXPI kal Tn xprion 2009, n «SIDMA Romania SRL» péxpl kal Tov ZenTéuBpio Tou 2008, v N
«SIDMA Bulgaria SA» dev &xel eheyxBei popoloyikd yia TIG Xprioeic 2005 éwg 2012 kai Aoyw {nuioyovwv
anoTeAeopatwv dev NpoBAENETAl va NpokUWOoUV NPOadEeTol POPOI.

lMa TIC avéAeyKTEC PopoAoyIka Xprocic (cupnepiAapBavouévou kal Tou a’ eEapnvou 2012), Ta anoteAéopara
TNG £TAIPIAC KAl TOU opilou, &xouv emiBapuvOei Pe NPOPAEWEIC yia eVOEXOUEVEG (POPOAOYIKEC UMOXPEWDEIG
nooou 120.000 € kai 267.000 € avTioToIxa.

5.16 MeToxik0 KegpaAaio

To petoxikd Ke@dalaio Tng eraipiac anoteAsital and 10.000.000 KOIVEC OVOUACTIKEG WETOXEG OVOUAOTIKNG
aiac € 1,35. 'OAeC oI PETOXEC MAPEXOUV ioa OIKAIWPATA OTNV ANYN MEPIOUATWV KAl OTNV anonAnpwun
Keahaiou Kal avTinpoownelouv pia Wripo oTnv Fevikr) SUVEAEUON Twv PETOXWV TNG £Taipiac. Asv unnp&e
Kapia pgeraBoAn kata Tn didpkela TnG nepiodou

5.17 EvdeXOpeveG YNOXPEWMOEIG — ANAITNOEIG KAl SEOHEUOEIG

O 'OINOC £XEl EVOEXOMEVEG UMOXPEWOEIG OE OXEON ME TpAnelec, AOINEC €yYUNOEIC kal AAa B&uata nou
npokUNToUV OTa nAgiold TnG ouvniBoug dpacTnpidTNTAc. Aev avapéveral va npokUWoUv OUCIMOEIG
eNIBapUvoelC and TIC EVOEXOMEVEG UMOXPEWOEIG. Aev avapévovTal MPOoBeTeq NANPWMEG, HETA Tnv
nuepopnvia oUVTa&NG auTwV TWV OIKOVOMIKWY KATAOTAGEWVY.

AIKAoTIKEG UNOBEDEIG

H ETaipia kar ol Buyatpikég TnG eunAékovral (unod Tnv 1ID1I0TNTA TOU €VAYOMEVOU Kal TOU €VAYOVTOG) OF
d1apopéEg dIkaaTIKEG unobEaelg kal diadikaoieg enidiaTnaiag oTa nAaioia Tng kavovikng Asiroupyiag Toug. H
Aloiknan kabwg Kal ol VOMIKoi GUHBOUAOI eKTIHOUV OTI Ol EKKPEUEIG UNOBETEIC avapéveTal va dieuBeTnBolv
XWPIC ONUAvTIKEG ApVNTIKEG €MIOPACEIC OTNV EVOMOINUEVN XPNHATOOIKOVOMIKN B6¢éon Tou Opidou 1 Tng
ETaipiag, rj oTa anoteAéopaTa TnG AsIroupyiag Toug.
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To nood TG npoBAewns yia TIC naong QUOswC enidikeg n und diairnoia OIaPopeC kal €MaPAAoUg
gionpa&ewc anarrnoeig Tnv 30 Iouviou 2012 avépxeTal yia Tov ‘OpiAo os € 5.013,81 xIA kar yia Tnv ETaipia
o€ € 2.287,27 xIA.

Eyyunoeig
O 'Ouihoc Tnv 30 Iouviou 2012, €ixe TIC NAPAKATW EYYUROEIG :
ANAITAOEIC
o Eixe AaBel eyyunTIKEG EMIOTOAEC Yia eEaapalion anarnoswy € 1.835 xIA.

Ynoxpewoeig
o Eixe ekdWOEI £YYUNTIKEG EMNIOTOAEG KAARG EKTEAEONG GUVOAIKOU MoooU € 11 IA.

o Eixe napaoyel eyyunTikEG ENIOTOAEG ENIOP. YIa EEA0PANION UNOXPewoewv € 4.050 XIA.

e Ekxwpnénkav eyyunoeig Uwouc € 14,75 ek (UETAXPOVOAOYNUEVEC EMITAYEC, TIHOAOYIA NEAATQV  Kal
OeoEUPEVOC Aoy/HOC OWEWG) yia eEaoalion Tpanedikng xpnuaTodoTnong

e AOBNnkav eTaipikeéC eyyunoeig 14,48 ek eupw yia €Eacpalion Tpanedikng XpnuaTodoTnong Twv
BuyaTpikwv eTaipeiwv ot POYMANIA kai BOYATAPIA.

Y@ioTapeva epnpaypara papn

Eni Tov akiviTwv TnG Buyatpikng eTaipiag «SIDMA Romania S.R.L», éxel eyypagei npoonueiwon Uyoug
EUPW 6,5 €K., Npoc¢ €Eao@alion anonAnpwung TpanedikoU daveiopou To Uwog Tou onoiou Tnv 30.06.2012
avépyovrav o Eupw 3,5 k.

Eniong e To un’ apiBud kal nuepounvia 3964 / 14-9-2011 oupPoiaio TnG ZupBoiaioypdpou XpioTivag
KEQiou- MAAAIou n UnTpIKN £Taipia napaxwpnoe unobnkn A" Tagewg noool 49.000.000 € npog Eaopahion
Tou anod 20 XenteyPpiou 2011 koivou OpohoyiakoU Aaveiou, unép Tng Tpanelac EFG EUROBANK AE ¢
EKMPOOMMOU TWV €KACTOTE OpoAoyioUxwv Tou v AOyw OpoloyiakoU Aaveiou, eni Twv dUO aKIVATWV TNG
eTaipiag, ap evog otov Aonponupyo ATTIKNAC (O€on Malpn MNwpa 0d0¢ MeyapidoG) OUVOAIKNG EKTACNC
35.344,16 Ty kai a@ eTépou oTa OwopuTa BoiwTiag (©con Tepnéhl 540 xIA E.O ABnvawv — Aapiag)
OUVOAIKNC €kTaong 78.305,68 Tu. >Ta unoAoina ndyla oToixeia Twv €Taipiov Tou Opilou, Oev ugicTavTal
gunpayuara r; akha papn.

5.18 ApIOHOG anaocXoAOUHEVOU NPOCKNIKOU

'Opilog Etaipia
Atopa 1.1-30.06.2012 01.01-30.06.2011 1.1-30.06.2012 01.01-30.06.2011
ApIBLOC anacyoAoULEVOU NPOCWNIKOU 233 276 121 150

5.19 Zuvdedepéva pépn
O1 JIETAIPIKEC OUVAAAAYEG PE TIC BUYATPIKEC Kal Ta ouvdedepEva PEPN TNG ETaipiag kal Tou Opidou aTn ARén
NG TpExouaac nepiddou 30.06.2012 katda Tnv €vvola Tou A.A.M. 24 ival ol akOAOUBEG:
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01.01.2012-30.06.2012

1. Ano NWANOCEIC KAl AyOpEC ayddmyv, UNNPECIOV Kal nayiov:

01.01-30.06.2012

01.01-30.06.2012

Mooa ot Eupw. 'OpiAog Etaipia Mooa ot Eupw. 'Opihog Etaipia

TwARoeig Ayopéc

OuyaTpIkég 0 487.067 OuyaTpIKéG 0 599.359

Noina ouvdedepiéva pépn 1.266.016 762.720 Noina ouvdedepéva pépn 7.464.028 1.253.724

ZUvoha 1.266.016 1.249.787 ZUvoha 7.464.028 1.853.083
01.01-30.06.2012 01.01-30.06.2012

Mood ot eupw. "OpiAog ETaipia Mood o eupw. 'OpiAog Etaipia

Aoina €00da Aoina £&oda

Ouyarpikég 0 5.628 Ouyarpikég 0 0

Noind ouvdedepiéva pepn 1.209.803 1.208.983 Noind ouvdedepiéva pepn 103.625 98.270

Zlvola 1.209.803 1,214,611 Zlvola 103.625 98.270

2. YnoAoind anaiTrioEmv Kal UNOXPEWCENV

_ __01.01-30.06.2012 _ __01.01-30.06.2012

Moca o€ cupw. ‘Opihog Etaipia Moca o€ cupw. ‘Opihog Etaipia

Anaitioeig ano ouvdedepéva Pépn Ynoypewoeig npog ouvdedepeva pépn

BuyaTpikég 0 23.600 BuyaTpikég 0 20.521

Noing ouvdedepéva pépn 1.648.609 1.511.977 Noing ouvdedepéva. pépn 14.031.674 12.122.253

Zivoha 1.648.609 1535576  Zlvoka 14.031.674  12.142.774

3. Mapoxég npog Tnv Aloiknon

O1 apoIBéC Twv peAwv Tou A.Z. Kal TwV Bacikwv JIOIKNTIKWV OTEAEXWV yia Tov OWIAO kal Tnv ETaipia kata
v 30.06.2012 kai TV avTioToixn Nepiodo TNG NponyoUHEVNC XPNOEWG gival ol akOAOUBEG.

‘'OpiIAog ETaipia
Mooa Ot €Upw 1.1-30.06.2012 01.01-30.06.2011 1.1-30.06.2012 01.01-30.06.2011
ApOIBEG DIEUBUVTIKWV OTEAEXWV 454.433 494.944 256.890 275.403
ALOIBEC peAGV A.S. 92.322 176.584 77.822 116.961
546.755 671.528 334.713 392.363

O1 npoavapepOUEVEG auoIBEC eival Bpaxunpobeopes. EkTdc auTtwv Oev unfpxav aAou gidouc ouvailhayeg,
anaiTnaoeig 1} UNOXPEWOEIG NPoG Ta HEAN Tou A.Z. 1| Ta JIEUBUVTIKA OTEAEXN.

5.20 TeyovoTa peTa Tov IcoAoyioHO

Aev undapyxouv yeyovota petd Tnv 30.06.2012 kai péxpl TNV OUVTAEn Twv Evoiauecwv OIKOVOUIKWV
KataoTtdoewv, nou Ba dikaiohoyoloav Tnv Tpononoinon r TNV Npoodpuoyr| ToucG.

XaAavdpi, 28 AuyouoTou 2012

O NMPOEAPOZ TOY A.z.

MAPZEA A. AMAPIAIO

O ANTINPOEAPOZ TOY A.Z.

2APANTOZ K. MHAIOZ

O AIEYOYNQN ZYMBOYAOZ

AANIHA A. MMENAPAOYT

O OIKONOMIKOz
AIEYOYNTHZz

MIXAHA K. *AMQNAZ
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