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1 AnA®oEI§ peEA®V J10IKNTIKOU CUHBOUAiou cUNP®VA HE TO GpOpo 5 nap. 2 Tou N.
3556/2007

Ta kaTtwTépw HEAN Tou AloiknTikoU ZUpBouAiou TnG «ZIAHPEMMOPIKH MAKEAONIAY ZIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA-XAPHZ AEONTOZ AMAPIAIO, Mpdedpoc

2. MHAIOZ KQ>TANTINOY ZAPANTOZ, AvTinpoedpog Kal

3. AANIHA AAYIA MMENAPAOYT, AieuBUvev ZUPBOUAOG
und TNV aveoTEP® 1ID1I0TNTA PAG, OUMPWvVA PE To AapBpo 5 nap.2 Tou Nopou 3556/2007, dNAWVOUUE WE TNV

napouaa,

oTI €€ GowV YVwpPIi(OUpE:

Ol ouvnuuéveg EEaunviaieG €TaIpIkEG Kal €VOMOINUEVEG KATAOTACEIG OIKOVOMIKNG B€0nG Tng
>IAHPEMMOPIKH> MAKEAONIAZ XIAMA A.E. yia Tn nepiodo 01/01/2011 — 30/06/2011, ol
KATAOTAOEIC ANOTEAEOUATWY, GUVONIKOU €1000MKATOG, HETABOAWV IDIWV KEPAAAIWV KAl TAPEIAKMV
poWV, KABWC Kal ol EMNIAEYMEVEC EMEENYNUATIKEG ONUEIWOEIC, NMOU CUVOETOUV TV €VvOIAMEDN
OUVONTIKR] OIKOVOUIKA NAnpogoOpnon, ol onoiec karaptiobnkav oUpgwva Pe 10 AAN. 1,
aneikovifouv katda Tpono aAndr Ta aToixeia Tou evepynTikoU Kal Tou naénTikoU, Tnv kabapry B€on
Kal Ta anoTeAéopaTa Xpnoewc TnG XIAMA A.E., kaBw¢ Kal Twv ENIXEIPACEWY Nou nepidauBavovral
oTnNV €vonoinon eKAAUBavopeEvwv we ouvoho, cUPPwva Pe Ta opi{Opeva ano TIC napaypd@oug 3
€w¢ 5 Tou apBpou 5 Tou N. 3556/2007, kai

n ouvnuuévn E&aunviaia 'ExBean Tou AloiknTikoU ZupBouAiou Tng ETaipiag ansikovilel kaTa Tpono
aAndn Tnv €EENEN, TiIc emdooelc kal T B€on Tng ZIAMA A.E. kaBw¢ kal Twv E€MNIXEIPHOEWY NOU
nepidayBavovrar otnv Evornoinon ekAAuBavopévev ¢ OUVOAO, OCUMPNEPIAUBAVOUEVNG TNC
NepIYpagnG Twv KuplOTEpWY KIVOUVWVY Kal aBeBaloTATwyv nou avTigetwnidouv, PAcel Tng
napaypagou 6 Tou dpBpou 5 Tou N.3556/2007.

O1 NapoUoEG OIKOVOUIKEG KATACGTACEIG, £ykpiOnkav anod To AloiknTikd ZupBoUAio Tnv 29/08/2011
Kal €ival avapTnuéveg otnv IotooeAida Tng ETaipiag www.sidma.gr 6nou kal 8a napayeivouv otnv
O1G0eon Tou enevOuTIKoU koivoU yia Xpoviko dIdoTnPa TOUAAXIOTOV 5 €TV and Tnv nuepounvia
oUvTa&éng kal dnPoaisuonG Touc.

XaAavdpi, 29 AuyouoTou 2011

O1 BeBalouvTeg,

O NMPOEAPOZ O ANTINPOEAPOZ AIEYOYNQN 2YMBOYAOZ

MAPZEA A. AMAPIAIO MHAIOZ K. ZAPANTOXZ AANIHA A, MMNENAPAOYT
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2 E&aunviaia &k0gon Tou dl0IKNTIKOU CupBouAiou yia Tnv ngpiodo 1.1.2011-
30.6.2011

H napoloa EEapnviaia 'EkBson Tou AloiknTikoU SUpBouAiou n onoia akohouBei (speEnc kaAoupévn yia
AOyouc ouvTopiag w¢ «'EkBeon»), agpopd aTnv XPovikn nepiodo Tou A’ €Eaunvou TnNG TPEXOUCAG XPNOEWS
2011 (1.1.2011-30.6.2011). H 'EkBeon ouvTaxdnke Kal €ival EVapUOVIOUEVN HE TIC OXETIKEG dIATAEEIC TOU
vopou 3556/2007 (®EK 91A°/30.4.2007) kai On To apBpo 5 autol kabwe kai TIG en’ auToU £kd0BEioEC
EKTEAEDTIKEC anopaocelg TnG Emmponng Kepahaiayopdg kai 18iwg TIG Anopaceig Ye apibpod 7/448/11.10.2007
kal 1/434/2007 Tou A.Z. Tn¢ Enimponnc Kepahaiayopac,.

H napouoa 'EkBeon eunepi€xel kKata Tpomno suclvonTo, NANY OPWS EUANMTO KAl OUCIACTIKO TIG ONUAVTIKEC
EMIPMEPOUG BePATIKEG EVOTNTEC, NOU €ival anapaitnTec, e Baon To wg avw VOUOBETIKO NAdiolo kal aneikovilel
KaTa TpOnmo aAndr OAEC TIC OXETIKEG aVAYKAIEG KATA VOMO MANPOQOPIEG, MPOKEINEVOU va €EaxBei pia
OUOCIAOTIKN Kal EUNEPIOTATWHEVN EVNUEPWON Yia TNV OpacTnpIOTNTA KATd Tnv v AOyw XPOoVikr) NePiodo TN
Etaipeiac «ZIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (£QeEAC KAAOUMEVN YIa AGYOUC
ouvTopiac w¢ «ETaipeia» i «ZIAMA>») kabwg kal Tou Opilou ZIAMA gTov onoio ‘Opiho, nepiAapavovrai
nAnv TnG ZIAMA kai oI akOAoUBEG eTalpeieg:

a) MANEAKO A.E. nou £dpelel aTo XaAavdpl atnv onoia n SIDMA CUUHETEXEI UE NOCOCTO CUUHETOXNG 94%,
B) SIDMA WORLDWIDE LIMITED, etaipia ouppetoxwv (holding) nou €dpelel otnv Kunpo, otnv onoia n
SIAMA OUMMETEXEI JE NOCOOTO CUPHETOXNG 100%,

y) SIDMA ROMANIA SRL nou dpeuel oTo Boukoup&aTi oTn Poupavia, otnv onoia n ETaipgia CUMPETEXE! PE
nogooTd CUMMETOXNC 100% kal

0) SIDMA BULGARIA S.A. nou edpelel oTnv 2o0Qia BouAyapiac otnv onoia n ETaipeia OUPPETEXEI ME
nooooTd CUPPETOXNC 100%.

H napoloa ‘ExBeon ouvTtaxbnke oUP(®VA PE TOUC OPOUG kal NPoUnoBEosiC Tou MNponeEPIYPAPOUEVOU
VOMIKOU nAQioiou, ouvodelel TIG €EQunVIAieC OIKOVOUIKEC KATAOTACEIC TNG AUTNC MNEPIODOU  Kal
nepih\apBaveral autouoia otnv EEapnviaia Oikovopikn 'EkBeon nou agopd oTo npwTo EEAuNVo TN Xproewg
2011.

Evowel de Tou OTI ano Tnv ETaipeia ouvTtdooovTal kal EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC , N napolaoa
'EkBeon eival eviaia, pe KUpIo onyeio avapopdc Ta evonoinyéva oikovopika dedopéva Tng ETaipeiag kar Twv
OUVOEDEPEVWV MPOG QUTAV EMIXEIPACEWY, KAl WE avapopd oTa €nPEPOUG (KN €voroinuéva) OIKOVOUIKA
dedopéva TG Etaipeiac , povo ota onueia onou £xel kpiBsi okOMmIPo 1 avaykaio yia Tnv KaAUTepn
KaTavonaon Tou MEPIEXOPEVOU TNG.

O1 BepaTikEG evOTNTEC TNG EKBETEWG, 01 OMOIEC EXOUV TEDEI €M GKONW EUXEPECTEPNC AVAYVWONG Kal
napakoAoUBNoNG auTnG Kal To NEPIEXOUEVO AUTWV EXOUV WC aKOAOUBWG:
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NEPIEXOMENA
2.1 Avaokonnon Baoikwv MeyovoTwy Tne ETaipeiac kai Tou Opilou To A €€dunvo Tou 2011
2.1.1 l'evikny Avaokonnon
2.1.2 Neec Enevduoeig
2.1.3 JUYKUpIEC TNG ayopdc — napdyovTeC NoU ENNPEacav TNV €Talpeia

2.2 OIKOVOMIKG AnoTeAéoaTa
2.2.1 AnoTteAéopara xpnong A e€aunvou 2011
2.2.2 Alaxeipion XpnuaTooiKovopikwv Kivouvav
2.3 ZToYol kai MpoonTIkEG yia To deUTEPO €€ANvo Tou 2011

2.4 ZnuavTikeg Zuvallayeg petafu ETaipeiag kar Zuvdedepevwy Mpoownwy

2.5 TeyovoTa petda Tov IooAoyiopo
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2.1 Emokonnon Baoikav MeyovoTtmv TnG ETaipeiag kai Tou OpiAou To np®mTo £§AUNVO TOU
2011.

2.1.1 Tevikr) Avaokonnon

Ta Baoikd oIKoVOMIKA PeyEBn TOCO TNG MNTPIKNG £TAIpEiag 0600 kal Tou Opidou yia To A’ eEaurvou Tou
2011, av kar eniTelxBnkav uno 181aiTepa dUCKEVEIC OUVBNKeC, eppavilovtal Peiwpéva 0aov apopd OTIC
NWANCEIC aAAG ePPavaC BeATIwpEva o €NiNedo ASITOUPYIKNG KEPOOMOPIAG EvavTl TNG NMPONYOUUEVNG
XpPAong.

AvaluTikOTEPA, o€ eninedo OpiAou, 0 KUKAOG epyaciov diapopPwonke ota € 58,0 k. ano € 62,4 k. TO
npwto €€aunvo Tou 2010. XuvunoAoyifovTag TIC NwANCEIC TNG €TaIpiac yia Aoyapiacpd TpiTwv
(avTinpoowneia), katd To NpwTo €£aunvo Tou 2011 o kUKAOG €pyacinv diapopPwbnke ota € 74,9 &x.
ano € 83,7 To npwTo €EAUNVO TNG NEPUOIVNG XPNOoNG. Ta anoTeAEoUaTa npo popwv, XPNHATodoTIKWV
Kal €nevOUTIKWV anoTeAeoudtwv kar anooPfeoewv  (EBITDA) onueimoav  avodo 81,8% kai
dlagoppwbnkav ota € 1,4 ek. £€vavtl € 0,8 €k. TO NPWTO €EAUNVO TOU MpPONyoUUevoU £Touc. Ta
anoTeAéoparta npo Ppopwv, BEATIOBNKAV O OXEON HE NEPUOI Kal diagoppwdnkav os {nuia € 3,8 ek. ot
oxéon Ye {nuId € 4,2 k. To npwTo €€aunvo Tou 2010. 2To yeyovog auTo Bonenaos n HIKpn BeATiwon Tou
nepiBwpiou PIKTOU KEPDOUC KATA 2% nepinou Kabwe Kal N onUavTikh PEiwon TwV ASITOUpYIKwV €E00wV
katda 13%.

>e eninedo eTaipeiac, o KUKAOG epyaciov TnG XIAMA diayoppwbnke ota € 34,3 k. ano € 38,2 &k. TO
npwto €€aunvo Tou 2010. XuvunoAoyifovTag TIC NWANCEIC TNG ETAIPIAC Yid Aoyapiaopo TpiTwv
(avrinpoowneia), ol NWARCeI¢ dlapoppwenkav ota € 51,1 ek. and € 59,5 k. To NPpWTO £EAUNVO TOU
2010. Ta anoTeAéoparta npo Popwv, XPNHATodoTIKWV Kal ENEVOUTIKWV anOTEAEOUATWY KAl anooBECEWY
(EBITDA) napouciacav e€niong onUavTikr BEATIWON 0€ OXEON YE AUTA TOU MPOnyoUHEVOU ETOUC Kal
dlagoppwbnkav oTIg € 765 xIA. ano € 336 xIA. To npwTo €£aunvo Tou 2010 rTol BeATinwon 128%, evw
Ta anoTeAéopaTta npo Gopwv napouaiacav {nuia € 2,6 k. évavTi {nuiac € 2,4 k. To nponyoUHEVO
£70¢. 2e eninedo eTalpeiag Ta Asitoupyikd €E€oda peiwdnkav katd 11% o€ oxeéon ME aAUTA Tou
nponyoUPEVOU £TOUG eV TO NePIBwpIO PIKTOU KEPOOUC napouciacs av&non katd 19%.

Aigbvic ApaoTnpidTnTa

O1 BuyaTpikéc eTaipie¢ ota BaAkdvia napouciacav, n pev SIDMA ROMANIA alU&non Tou KUkAoU
£pyaciwv katd 8%, n de SIDMA BULGARIA napéueive oTa nepuaiva enineda. EmnAgov, n ouvelogopa
TWV NWANCEWV ToU €EWTEPIKOU OTO GUVOAIKO KUKAO gpyacinv Tou Opidou au€ndnke anod 25% To NpwTo
g€aunvo Tou 2010 og 34% To NpwTo £€aunvo Tou 2011 fTol kKaTd 36%.

O OMIAOZ, Tn TeheuTaia OieTia, kataBdAer 101qiTepn npoonddsia OTNV EMEKTACN Of AYOPEG TOU
€EWTEPIKOU €iTE PEOW EEAYWYWV TNG WNTPIKNG €ITE MECW TwV BUyaTpiKWV TNG ToUu €EWTEPIKOU. 2Ta
nAaioia auta n SIDMA ROMANIA npoxwpnos oTnv €volkiaon Blounxavikou XwWpou yia Tnv £vapén
AeIToupyiag, To endpevo TPIKMNVO, KEVTPOU OIQVOMNG Twv MNPoiovTwv Tng otnv Timisoara n onoia
anoTelei onuavTikd BIodnxavikod kévrpo Tng Poupaviac.
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PeuoTOTNTA KAl AQVEIOHOG

>T11¢ 30 Iouviou Tou 2011, n ZIAMA eixe Tapiaka diaBéaipa Uyoug € 18,3 ek. evw 0 kaBapdg Tpanedikog
davelopdg TnG eTaipeiac avepyotav ota € 60 ek.. H eTaipeia unéypaye Pe TIC TPANE(EG HE TIG OMNOIEC
ouvepyaleTal CUPBACTEIC yiIa TNV avaxpnuaTodoTnon TwvV HakponpOBeouwy daveiwy TG nou wpipalouv
MEoa oTo 2011 kal TNV YETAPOPA TNG AnonAnPWHNG TouG yia PeV odoAoyiako ddvelo uyoug € 10,5 k.
Tov ZenTEPPPIo Tou 2013 evw yia £TeEpo opohoyiako davelo Uyouc € 49 ek. Tov ZenTePPpio Tou 2016. H
avayxpnuarodoTnon Twv daveiwv Ba npaypatonoindei npiv To TEAOG Tou ZenTepBpiou Tou 2011.

MeTapopa TwV EyKATaoTAoswv Acnponupyou

OAOKANPWONKE N HETAPOPA TWV E€YKATAOTACEWV Tou AcnponUpyou ota OivOo@uTa Kal OIEKONEl n
AeIToupyia TNG ekei anoBnknG Pe okomo TNV EMITEUEN OIKOVOMIOV KAIPakag kai Tnv d1abson npog
EUNOPIKN EKUETAANEUON TWV EYKATAOTAGEWY TOU ACnponupyou.

®wWTOROATAIKA CUCTHUATA

H eTaipeia npoxwpdael oTnv ulonoinaon £pyou oUVOAIKNG 10XU0G 3,5 MW QWTOROATAIKWY OUCTNUATWY OF
OAEC TIC €yKATAOTACEIC TNC €TAIPEiag kal TNG BuyaTpikng Tng Mavéako. O1 6pol ouvdeonc ano Tn AEH
£xouv Non eykpiBei kabBwg kal n npwTn ddeia 1oxuoc 1 MW and Tnv AEZMHE. ZT1dx0¢ cival n €vapén
A€IToupYiag Tou NPWTOU GUCTHHATOC CUVOAIKAG 1oXU0¢ 1MW nepinou aTo QpaiokacTpo OTIC apXEG Tou
2012. Eniong katd Tnv Tpéxouod nNepiodo n €Taipeia €10€énpa&e nood enixopriynong € 243 xIA. nou
agpopolae aTnv 0AOKANPwanN Npo JIETIAC enEvOuong PWTOROATAIK®WY cuoTnUdTwy 1oxUocg 200 KW oTig
IDIOKTNTEG EYKATAOTACEIC TNG €TAIPEIag aTov Acnponupyo kal To QpaiokacTpo, BAcel Tou avanTuglakou
vOpou 3299/2004.

Anogaceig TakTiKnG evikng ZuveAeuong

>Tnv TakTikn FevIkn SUVEAEUON TWV PETOXWV TNG ETAIPEIAc, Nou npayuaTonoinenke otnv ABrva oTic 16
TIouviou 2011, napaBpednkav 19 pEToxo! Nou eknpoawnouoav 1o 76,395 % Tou MeToxikoU KepaAaiou
Kal JIKAIWPATWY WNPOoU Kal eyKpidnkav opdpwva Ta akohouba:

— H ékBeon nenpaypévav Tou AIOIKNTIKOU SUPBOUAIoU kal Twv EAeykTov kal ol €TRoIEG OIKOVOUIKEG
KaTaoTaoeic Tng xpriong 2010.

— H analayn Twv peAmv Tou AIoiKnTikoU SUpBouAiou kai Tou OpkwToU EAeykTn yia To 2010.

— H ekhoyn OpkwTwVv EAeyKTOV Kal €yKpion TNG apoIBhc auTtwy yia To 2011.

— O1 apoiBec nou kataBAndnkav ora péAn Tou AIOIKNTIKOU ZUMPBOUAIOU Mou CUVOEOVTAl HE OXEON
€EnpTNUEVNG epyaaiac yia To 2010 kar n NPogykpIion TwV apoiBwv Toug yia To 2011.

— H ekhoyn véou A3,

— H ekhoyn TwV PEA®V TNC ENITPONNG EAEYXOU CUNPWVA We To apdpo 37 Tou N.3693/2008.
— H €kdoon koivwv Opoloylakav daveiwv avwTaTtou nooou € 60.000.000.

— H Tpononoinon Twv opwv TnG oUPBaong spyaciac Tou AiuBUvovta ZupBoUlou cUPPWvVa PE TO
apBpo 23° Tou K.N. 2190/1920.
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2.1.2  Néec Enevduoelg
H ZIAMA T0 npwTto €€dunvo Tou 2011 npoxwpnoe ot enevdUoelC UWouc € 1,7 K. MePINou nou
agpopoloav KaTa Kuplo AOyo aTnv OAOKANPWOnN KaTAOKEUNG TwV VEWV anoBnkwv ata OivopuTa Kal ota
£€00a PETAPOPAC Kal JETEYKATACTAONG TWV WNXAVWV Napaywync ano Tov Acnponupyo ota OivogpuTa
Kal aTo QpaidkacTpo.

2.1.3  Avaokonnon Tng ayopdacg

To npwTo Tpiunvo Tou 2011 n ZTnon oTnV €0WTEPIKA ayopd ATAV ONUAVTIKA UEIWPEVN O OXEON HE
TNV avTioTOIXN MEPUOIVI, EVM Ol ayopeC Twv BaAkaviwv napéueivav nepinou oTa nepuaiva enineda. Ol
TIMEC NWANONG augrBnkav Touc dUo NPWTOUC WNAVEG, Kal NapEUeivav oTabepec Tov MapTio.

To deUTEpPO TPIPNVO N gyxwpia ayopd napouciace £vrova NPoPARUATA peucToTNTAGc. H ouxvoTnTa
nalong €pyaciov akopa kal Naliov €Taipiov Tou KAGdou aunénke, evw ol Tpdneleg ekONAwoav
aduvapia xpnuatodoTnong ota enineda Twv nponyoUpevwv eTwv. O TIHEG oTtn Oibvn ayopa
napouciacav kapwn, We onueia otabeponoinong npog To TENOG Tou TpIurvou. H katavaAwaon oTtov
Eupwnaikd Xwpo YevikoTEpa Unnp&e kaAuTtepn and To 2010 aA\d unoAesineTal apketd and TIC
KaTavahwoelg Twv eTov 2008 — 2009. O1 ayopég Twv BaAkaviwv napouciacav NTwon nou Opwe apxIoes
va avTIOTPEPETAI MPOC TO TEAOC TNG NEPIODOU.

2.2 Oikovopika AnoTeAéopara

2.2.1 AnoteAéopara npwTou Eaprjvou 2011.
Ta kuploTepa Peyedn Tne xpriong 1.1 — 30.06.2011 €xouv w¢ €ENC:

01.01 - 01.01 -

OMIAGZ 30.06.2011 | 30.06.2010 | A (%)
KUkAo¢ Epyaciav 58.039.247 62.378.727 -7,0%
MwANoeig AvTinpoowneiac 16.807.426 21.287.679 -21,0%
20voAo MwANoewv 74.846.673 83.666.405 -10,5%
AciToupyiko AnoTéAeopa (EBITDA) 1.442.534 793.385 81,8%
AnoTEAEOLATA NPO POPLIV -3.790.888 -4.152.295 -8,7%
KaBapda anoTeAéopaTa XpHosws YeTa -3.858.168 -3.249.416 18,7%
anod popoug kai dikalImUaTa
HEloyniag
MIkTO MepIBwpIo 8,71% 8,58% 1,6%
MepiBwpio EBITDA 2,49% 1,27% 95,4%
KaBapo nepibwpio -6,65% -5,21% 27,6%
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01.01 - 01.01 -

ETAIPIA 30.06.2011 | 30.06.2010 | A (%0
KUKAOC Epyagicv I 34.310.713 | 38.186.126 | -10,1%
MWAACEIC AVTINPOoWNEIag 16.807.426 21.287.679 -21,0%
>UvoAo MwARoewv 51.118.139 59.473.805 -14,0%
AgiToupyiko Anotédeopua (EBITDA) 765.285 335.777 127,9%
AnoTeAE0uATA NPo POPLV -2.560.867 -2.421.884 5,7%
KaBapd anoTeAéopuaTa Xprioswe YETA -2.631.223 -1.905.892 38,1%
anod Ppopoug Kai dikaimuaTa
peloyngiag
MikTo MepiBwpio 9,52% 8,03% 18,5%
MepiBwpio EBITDA 2,23% 0,88% 153,7%
KaBapd nepiBwplio -7,67% -4,99% 53,7%

2.2.2  Aiaxeipion Kivduvwv

01.01.2011-30.06.2011

O1 Baaikoi kivduvol Kal ol avTioTOIXEG EVEPYEIEC AVTILETWNIONG TOUG and Tnv £TAIPEIA €ival ol NapakaTw:

Kiv3uvog

MpoBAEYEIC TNC ETAIPEIAC

1.

MoTwTIKOG Kivouvog
(Kivduvog eniopaheiag

NeAaTV)

O oupihoc  akoAouBei Tnv MOAITIKI TNG AOPAAEIAC TWV MIOTWOEWY, HECW
acpaNIoTIK@V €TAIPEIRV. Navw anod To 70% Twv anaitnoewv Tng eivai
ao@ANIOPEVO Kal ¢ ek ToUTou Ogv OnuIoupyoUvTdl  ONUAVTIKEG
OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. ENINAov €xel opyavwpévo TUNHA
NIOTWTIKOU €AEYXOU NMOU acXoAeiTal anokAEIOTIKA PE TNV a&loAoynan Tng
MIOTOANNTIKAG 1KAVOTNTAG TWV MNEAATOV TNG kaBwg kali Ta WEyioTa

ENITPENTA OpId NICTWONG TOUC.

2.

EniTokiakog kivouvog
(emdpa oTo KOOTOC
XpnpaTodoTnNonG)

H etaipeia dev Bewpei mbavry pia apeon al&non Twv enitokiwv Euribor
0€dOPEVNC TNG OIKOVOUIKNG KATAOTAONG KAl TWV MNPOONTIKWY avanTuéng
TV XWpwV TNG Eupwlwvnc kal w¢ €k ToUTOUu OtV €Xel UAOMOINOTEI
ouvahhayéc  diaxeipiong TéTolou  €idoug
ouvalayec 6a eniBapuvav, ToUAGXIOTOV NPoowpIvd, Ta dnoTeAéouaTa

€niTokiakoU  KIvoUvou.

TNC €Taipsiac kal Ba al&avav To KOaToC XpNUAToddTNoNnG TnG.

3.

Kivduvog peuaToTnTag

¢ H eTaipeia péow TwV ouvepyaldpevwv Tpanelwv €xel eEac@aliosl Ta
avaykaia noTwTIKa Opia XpnUaTodoTnonG.

e H eTaipeia xpnoigonolsi kata nepinTwon 101k XPnHUATOOIKOVOUIKA
epyakeia (n.x. Leasing, k.a.)

e H eTaipeia pe peydAn diacnopd oto neAAToAOYIo TG MePIopilel Tov
noTWTIKO Kivduvo. Afilel €0w va onueiwbei OTI n eTaipeia Exel
€UpUTATO MEAATOAOYIO , EV® Kavévag NeAATNC Oev KATEXEI NOCOOTO
navw ano 2.5% oTov KUKAO €pyaciav Tne.

4.

Augopsinon TipwV

NPWTWV UADV

To pIkTO nepIBWpPIO KEPOOUG TNG €Talpeiac ennpedleTal BeTIKA OTNV
NEPINTWON avodlKWV TIMOV TWV MNPWOTWV UAQV Kal apvnTika oTnv
e@apuodlel  oTabepn
anoBepdTv eve MEOW TNG MOAUXPOVNG OUVEPYAoiag TnNG HE Toug
NPOUNBEUTEG TNG PPOVTIZEl VA EVNUEPWVETAI TO OUVTOPOTEPO duvaTO

avTiBeTn nepintwon. H  eTaipeia NOAITIK

yIa TIG avodIKEG 1 kKABOJIKEG TATEIG OTIG TIEC TWV MNPWTWV UAWV TNG Kal
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va evepyei, KaTd To duvaTodv, KaTAANAWC.

5 >UvaAAaypaTikog O 'Ouihog dpacTnpionolsital oTnv Eupwnn kal ouvenwg To heyaAlTepo
KivOuvog MEPOC Twv ouvalaywv Tou OleEayeTtal o Eupw. MIkpd MWEPOC TwvV
ayopwv EPMNOPEUNATWY Tou Opikou yiverar oe AoAdpio Apepiknc. O
'OWINOC yIa TNV avTigeTwnion autoU Tou KivOUVOU npaypaTonoigi
oupBaocelic npoayopdc ouvaAdayuatog. ‘Ooov apopd  OTIC €NEVOUCEIG
OTIC BuyaTpiKEC €EwTepIKOU, TwV onoiwv n kabapry B&on eival
ekTeDEIPéVn O OUVAAAQYHATIKO KivOUVO, WG (PUOIKO avTIOTABUIOTIKO
MECO, XPNOILOMOIEITAI OE KAMOoIo NMocoaTd OAVEIOPOG OTO AvVTIOTOIXO
VOUIONa, PE OTOXO Tn MEiwon TnG €kBsonG ot KivOUVO Of MEPINTWON
UMoTIKNONG TWV TOMIKWV VOUIOUATWY OE OXEOT HE TO EUPW.

6 Meiwon dykou NwARCEWY
AOYw YevikdTEPNG
KaTavaAwTIKAG UPEONG

O 'OpiNog ennpealeTal anod osipd €EwyYEVmMV NApayovTwy, TOUG OMoioug
Oev Jnopei va ennpedoel, 6nwe n OIKOVOUIKn apBepaidtnTa kai n Upeon
TNG EyXwpIac ayopdc.

>1OX0G Tou Opilou gival va BeATIOVEN DIAPKWG TNV NOIOTNTA TWV UKWV
Kal TNV EUNNPETNON TwWV NEAATWV TOU KAl va avanAnpwoel ToV XAUEVO
OYKO MWANCEWV TNG £yXwplag ayopdc ano TIG ayopég Twv Bahkaviwv. H
auénon Twv Mepidiwv ayopdag Twv OuyaTpikwv Tou eEwTepikoUu Oa
€€UNNPETNOEl AUTO TOV OTOXO.

2.3 ZT10x0!1 Kai MPpoonTIKEG yia TO UNGAOINO TOU £TOUG

Ta anoTeAéopaTta TnG €Taipeiag yia To unoAoino Tou £touc Ba €EaptnBolv TOGO and To €ninedo Twv
OIEBVQV TIHWV TWV NPWTWV UAWV, 0600 Kal and Tnv nopeia Tng {NTnong Twv NpoiovTwy TNG £Talpeiag
OTIC ayopéc nou dpaaTnpionoleital. O TIWEC aTnv dIEBvr| ayopd, PETA TNV NTWON Nou napouciacav To
delTepO TPiUNVo Tou £Toug, aTabeponoinBnkav napd Tn peinon {ATnong eaitiac Tou uwnAolU kKOOTOUC
napaywync Twv XaAupoupyeiwv. Ynapyouv NpoBAEWeIS yia nmiBavr NeEPAITEP® MIKPN NTMOON TIHWV
OPICHEVMV XAAUBOUPYIKWV NPOIOVTWY £0C TO TEAOC TOU £TOUC, XWPIG OUWC va €XEl akopa eniBeBalwdei.

'Ogov agopa aTnv {NTNoN TNG EYXWPIAG ayopdc, N eKTIMNOT TNG TAIpEiaq gival Nw¢ kai To unoAoINo Tou
£€Touc Ba napayeivel XaunAn Ke npoBANUATa peUCTOTNTAC, KABWG N OIKOVOUIKN KATACTACN TNG XWPAc
Oev BeATIVETAL.

>T0 €EWTEPIKO, N Pev ayopd Tng BouAyapiac napapével o otaoipotnTa, n O Poupavia napouacialel
onueia avakapyne. H Buyatpikry SIDMA ROMANIA oTa nAaioia enéktaong Tng dpaoTnpidTNTag TG o€
MEYAAEC ENApXIQKEC NOAEIC NEPAV ToU BoukoupeaTiou, Npoxwpnaoe g evolkiaon BIOKNXAvIKNG anobnkng
oTnv Timisoara onou Ba &ekiviiosl TNV AsIToupyia TNG To €nopevo Tpipnvo. H kivnon auTr 6a Bondnoel
oTnNV auénon Twv NWANCEWV O MNEPIOXEC OMOU HEXP!I ONUEPA n napoucia TnG €Talpsiac nTav
NEPIOPITHEVN.

10
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H dioiknon Tnc etaipeiac £xel A\aBel ooBapa PETPA NEPIOPIOHOU TWV EOOWV OE OXEOT UE NPONYOUUEVEC
XPNOEIC, EVW E€XEI KATAPTIOE OXEDIO MPOCAPHOYNC O XAMNAEC KATAVAAWOEIC TNG EYXWPIAE ayopdc.
E€akoAouBei va Oivel BApog OTnV PEUCTOTNTA TNG ME MEPIOPIOPO TWV aAnoBeudTwv Kal TauToxpovn
npoondBela PEiwoNG Tou XPOVoU MNIOTWONG NPoG TNV NeAATeia, eyxeipnua dUOKOAO OE Hia ayopd nou
daoTiCeTar and EMNeIYn peuoTOTNTAG.

2.4 InpavTikéG ZuvaAllayEg MeTa&U ETaipeiag kal Zuvdedepivmv NMpoomnmv
O1 onuavTikoTeEPEG ouvarlhayég Tne ETaipiac pe ouvdedepéva Ye auTr Pépn Kata Tnv €vvoia Tou AA.MM.
24, apopoUv ouvalayec Ye BuyaTpikeg TNG (OUVOEDEUEVEG UE QUTN EMIXEIPAOEIC KATA TNV €vvoid Tou
apBpou 42¢ Tou K.N. 2190/20) , o1 onoiec pgavifovral oTov KaTWTEPW Nivaka:

ATrOPE> EMIMOPEYMATQN - MPOIONTQN - A’ YAQN EZOAA
2IAHPEMIIOPIKH MAKEAONIAZ 3IAMA AE
(Mood oe supw)
Ayopég Eun/Twv Ayopeg Ynnpeaiamv

ETAIPIA & A YAGV (EE050) 2UVoAo
2IAENOP AE 172.976 0 172.976
STOMANA S.A 605.889 0 605.889
ETHA AE 0 13.692 13.692
MANEAKO ABEE 0 2.354 2.354
EPAIKON EME= XYPMATQ 105.524 0 105.524
SIDMA Romania S.R.L. 8.038 0 8.038
SIDMA Bulgaria S.A. 19.306 0 19.306
TEKA SYSTEMS A.E. 0 29.006 29.006
BIOXAAKO AE 0 0 0
ANTIMET AE 0 30.163 30.163
EAAHNIKA KAAQAIA AE 0 0 0
BIEZAA EME 0 4.036 4.036
XAAKOP AE 1.531 2.558 4.090
>YNOAO 913.265 81.810 995.075

11
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01.01.2011-30.06.2011

MNMQAHZEL: - EXOAA ZIAHPEMIIOPIKH MAKEAONIAZ 3IAMA AE
(Mood oe upw)

MwANoeIg 0 .
S E{RODEUIGTOY AT nz(\)ll';'jll?'lep'ogno EQJA;%)F)(:E?JGOT’]Q avc'):i;;?/gr §006a .
YAV -TNpoiovTav :
2IAENOP AE 0 695.483 278.916 0 974.399
SOVEL AE 24.520 0 0 0 24.520
ETHA AE 87.577 0 0 0 87.577
BET AE 170 0 0 0 170
MANEAKO ABEE 4.036 0 5.100 283 9.419
2QAHN KOPINOOY AE 3.991 47.848 14.178 0 66.017
METAA. ATTIKHZ AE 242.600 0 0 0 242.600
MPOZAA AE 0 44.933 30.253 0 75.186
EPAIKON EME= 2YPMATQN 18.131 160.812 34.924 0 213.866
SIDMA Romania S.R.L. 82.894 0 0 0 82.894
SIDMA Bulgaria S.A. 622.824 0 0 0 622.824
EAAHNIKA KAAQAIA 15.984 0 0 0 15.984
ETEM AE 123 0 0 0 123
BITPOYBIT AE 1.942 0 0 0 1.942
ANAMET AE 16.071 0 0 0 16.071
BIOMAA AE 116.620 0 0 0 116.620
FITCO AE 2.153 0 0 0 2.153
XAAKOP AE 13.881 0 0 0 13.881
APIrOz AEBE= 44.577 0 0 0 44.577
EABAA AE 8.485 0 0 0 8.485
ANO=AA AE 448 0 0 0 448
PROSAL TUBES SA 380.829 0 0 0 380.829
2YMETAA AE 431 0 0 0 431
2YNOAO 1.688.286 949.075 363.371 283 3.001.015

YMNOXPEQZEL: MPOX ZYNAEAEMENEZ - >XIAHPEMIMOPIKH MAKEAONIAZ >TAMA AE

(Mooca oe eupw)

MpopnBeutéc- Mpopnd. AnNo  MOTWTEG

ETAIPIA : : >UvoAo
Ayopec avTinpoa. Alapopol
>2IAENOP AE 320.094  8.196.834 0 8.516.928
STOMANA Z.A 72.833 0 0 72.833
ETHA AE 0 0 19.075 19.075
MANEAKO ABEE 2.896 0 0 2.896
>QAHN KOPINGOY AE 0 657.049 0 657.049
SIDMA Romania S.R.L. -460 0 0 -460
SIDMA Bulgaria S.A. 6.037 0 0 6.037
EPAIKON ElME= XYPM 129.794  1.900.709 0 2.030.503
MPO>AA AE 608 618.162 0 618.771
TEKA SYSTEMS A.E. 0 0 22.040 22.040
ANTIMET AE 0 0 53.342 53.342
EAAHNIKA KAAQAIA AE 0 0 28.967 28.967
BIE=AA ENE 0 0 1.863 1.863
XAAKOP AE 0 0 29.934 29.934
EABAA AE 0 0 1.057 1.057
>YNOAO 531.803 11.372.754 156.278 12.060.835
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AMAITHZELZ AMNO XYNAEAEMENEZ - >IAHPEMIIOPIKH
MAKEAONIAZ >IAMA AE
(Mooca oe eupw)

(Pt SUvoAo

ETAIPIA MeAaTeq Mool
2IAENOP AE 86.279  75.582 161.861
SOVEL AE 11.146 0 11.146
ETHA AE 94.126 0 94.126
MPOZINTEP 0 12.632 12.632
MANEAKO ABEE 9.641 0 9.641
ZQAHN KOPINOOY AE 15.281 0 15.281
METAA. ATTIKHZ AE 72.806 0 72.806
MPOZAA AE 2.179 2.423 4.602
EPAIKON ENME= ZYPMATQN 18.559 11.172 29.731
SIDMA Romania S.R.L. 92.894 195.975 288.869
SIDMA Bulgaria S.A. 17.291 -8.047 9.244
ANTIMET AE 710.262 57 710.267
EAAHNIKA KAAQAIA AE 9.678 0 9.678
BITPOYBIT AE 2.388 0 2.388
FITCO AE 2.648 0 2.648
ANAMET AE 16.071 0 16.071
BIOMAA AE 74.947 0 74.947
XAAKOP AE 12.226 0 12.226
SIGMA AE -220 0 -220
APIrOZz AEBE= 29.805 0 29.805
EABAA AE 73.351 0 73.351
PROSAL TUBES SA 3.938 0 3.938
BIANATT -1 0 -1
SIDERAL SHPK 41 0 41
SYMETAA AE 1.399 0 1.399
2YNOAQO 1.356.733 289.743 1.646.475

Eaunviaia Oikovouikr ‘EkBeon
01.01.2011-30.06.2011

AuoiBec AIevBuVTIKWY STEAEYWV Kai LIEAWV AIIKNTIKOU SUuBoudiou
>Tov akoAouBo nivaka napaTifevral oI aUoIBEC TwWV JIEUBUVTIKWY OTEAEXWV Kal TWV PEAWV AIOIKNTIKOU

ZUpBouAiou:
‘OpIAOG ETaipia
Mood O& €UpPW 1.1-30.6.2011 01.01-30.06.2010 1.1-30.6.2011 01.01-30.06.2010
AMOIBEG BIEUBUVTIKWY OTEAEX WV 494.944 551.308 275.403 325.726
AMOIBEG HeEAV A.Z. 176.584 176.220 116.961 120.920
671.528 727.528 392.363 446.646

2.5 TleyovoTa pera 1o KAgioipo Tou IooAoyiopoU

H eTaipeia pye Baon tnv ano 25/8/2011 anogaon Tou AloiknTikoU ZUPBOUAioOU, £xel unoypayel ouuBacn
opohoylakou daveiou UWouc € 49 ek., Ye TIC TpANelec nou ouvepyaleTal, YE OKOMNO TNV avayxpnuaTodoTnaon

TOU UQICTANEVOU OpoAoylakou daveiou Uwoug € 51,5 ek.. EminAéov, pe Baon Tnv and 23/8/2011 anogacn

Tou AloiknTikoU ZupBouAiou n eTaipeia Tpononoinos To anod 9/9/2008 npoypauua €kdOOEWG NEVTAETOUG
opohoylakou daveiou UWouc € 8 ek. e TNV £kOoon €MINAEOV OPOAOYIOV UWoUG € 2.5 eKk., au&avovTag £T0I

TO OUVOAIKO UWoG Tou opoAoyiakou daveiou oto nocd Twv € 10.5 ek.. H ARgn Tou Tpononoinuévou

opoAoylakou daveiou gival Tov ZenTépBpio Tou 2013,
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3 ‘ExOeon Emokonnong OpkwtoU EAeykTi AoyioTi)

‘EkOgon Eniokonnong Evoiapeong XpnHAaTooiKoVOHIKAG NANPoPopnong

MpOC TOUG PETOXOUG TNC «EIAHPEMIOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA»

Eicaywyn

Enmiokonnoape Tn ouvnuuévn CUVONTIKA €TAIPIKT) KAl EVOMOINUEVN KATACTAGCHN XPNHATOOIKOVOUIKAG B£€ong
TNnc «ZIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (n Etaipeia) kai Twv BuyaTpikov e,
NG 30ng Iouviou 2011 Kal TIC OXETIKEC CUVOMTIKEC ETAIPIKEC KAl EVOMOINUEVEC KATACGTACEIC GUVOAIKOU
£1000NUAToG, METABoAwV kabapnc BEonG Kal TAPEIAK®Y powV TNG EAUNVNG NePIOdOU Mou EANEE auTthv TNV
nuepopnvia, kabw¢ kal TIC EMAEYHEVEC EMEENYNUATIKEG ONUEIWOEIC, MOU GOUVOETOUV Tnv €&VOIGUEDN
XPNUATOOIKOVOUIKN NMANPo@OpNon, n ornoia anoTeAei avanoonaoTo HPEPOG TNG €EAMNVIAIAG OIKOVOMIKNG
€kBeong Tou apBpou 5 Tou N.3556/2007. H Aioiknon €xel Tnv €uBUvVN yia TNV KATAPTION KAl napouaciaaon
auTnG TNG evOIGUEDNC CUVONTIKAG XPNHATOOIKOVOUIKNG NANPopOopnone, ouhewva pe Ta Aigdviy MpoTuna
XpNUATOOIKOVOUIKNG Avagopdc, ONwe auta £xouv UloBeTnBei and Tnv Eupwnadikr] ‘Evwaon kal epappdlovTal
otnv Evdiapeon Xpnuartoolikovouikn Avagopd (Aiebvéc AoyioTiko MpdTuno «AAM» 34). Aikr pag guduvn
€ival va ekQpPACOUKE CUPNEPATaA ni AuTng TNG evOIAUESNG GUVONTIKNAG XPNHATOOIKOVOUIKAG NANPOPOPNONG
ME BAon TNV eNiOKONNOT| KAC.

EUpog Emiokonnong
Alevepynoape Tnv €niokonnon pag oUpgwva pe 1o AieBvéc MpoTuno Emiokonnong 2410 «Emiokonnon
€vOIGUEONG XPNUATOOIKOVOUIKAC MANpopOpnong nou Odievepyeital and Tov avefapTnTo €AeyKTn TNC
ovToTnNTag». H emokdénnon TnG evOIAGUEONG OIKOVOMIKNAG NAnpogopnong ouviotatar oTn  dlevépyela
JIEPEUVNTIKWV EPWTNHATWV KUPIWG Npog Npdowna rnou €ival unetBuva yia XpnHUaTooIKOVOUIKA Kal AOYIOTIKA
O<uaTta kal oTnV £QApuoyr avaAuTIKov Kal aAMwv diadikaoinv eniokonnong To Upog TNG €MIOKOMNONG
gival oucIwdWG HIKPOTEPO and auTtd Tou eAEyXou Mou dievepyeiTal oUPewva We Ta Aiebvry MpoTuna EAEyxou
Kal ouvenwc, dev pac didel Tn duvaToTNTd va anokKTRooupe Tn OlaopdAion OTI €xouv NePIEABEl oTnVv
avTiAnwn pag oAa Ta onuavTikd BEpata Ta onoia Ba pnopoucav va evromiaoToUv o évav €Aeyxo. Katd
OUVENEId, Y TNV napolaa dev dIATUNMVOUHE YVOUN EAEYXOU.
Supnépacpa
Me Baon Tnv eniokdnnon dac, dev €xel NepIENBel oTnv avtiAnwn pag omidnnote 6a pag odnyolos OTo
oupnépacpa OTI N CUVNUKEVN eVOIQUEDT XPNMATOOIKOVOMIKN NANpo@Opnon dev £xel kaTapTiodei, and kade
ouci®dn danoywn, cUPPwWvVaA Pe To AAM 34.
Avapopa eni AAAWV VOHIKGV Kal KAVOVIOTIK®OV OEPaTOV
H emokonnor pag Oev evTonios onoladnnoTe AOUVEMEId 1 avavTioToiXia Twv AOINWV OTOIXEIWV TNG
npoBAenopevnc anod To apBpo 5 Tou N.3556/2007 €Eaunviaiac oIKOVOUIKNG £KBEONG, HE TN GUVNMMEVN
XPNHATOOIKOVOUIKI NAnpopopnon.
ABrva, 30 AuyouoTou 2011
O OpkwTdC EAeykTrg AoyioTng

AvaoTtaoiog ®. AGA\ag
Ap M 20EA 27021

zo A Suvepyaldpevol OpkwToi AOYIOTEC a.€.0.E.
MEAog TN Crowe Horwath International
OPKQTOI AOFISTES k. Néypn 3, 11257 ABiva
Crowe Horwath. Ap M SOEA 125
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IIAHPEMNOPIKH MAKEAONIAZ

4 Evdiapeon Oikovopikn NMAnpo@opnon

4.1 Evdiapeoa ZToixeia Kataotaong OikovopiknG O£ong (evonoinuéva Kai gn evonoinyéva)

ZIAHPEMIMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev31GHECEG ZUVONTIKEG O1kOVOMIKEG KaTaoTaoeig ESapnvou
yia Tnv nepiodo ano 1 Iavouapiou éwg 30 Iouviou 2011
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
(Mooa oe Eupw)
Opilou ETaipiag
30.06.2011 31.12.2010 30.06.2011 31.12.2010
ENEPTHTIKO Inp.
Mn KUKAO(pPOPOUVTU NEPIOUCIAKA OTOIXEIQ
I310xpnoiponoloUpEvVa vompaTa nayia oToixeia 5.7 48.512.524 48.164.041 31.969.480 31.140.150
AUAG NepIOUTIakd OTOIXEIa 5.7 996.895 1.058.570 295.707 343.705
EnevdUoeIG og BuyaTpIKeEG 5.8 0 0 17.790.127 17.790.127
AoInd pn KUKAO(QOPOUVTa NEPIOUTIaKd aToIXEIa 93.385 70.219 66.673 41.811
AvaBalOUEVEG (POPOAOYIKEG anaITrAOEIG 3.268.090 3.464.949 2.165.351 2.317.826
52.870.894 52.757.779 52.287.338 51.633.619

KuxAo@opouvra nepiovorakd oToixeia
AnoBpara 25.884.176 26.133.544 13.424.515 14.847.317
ANaITAOEIG anod NEAATEG Kal AOINEG EPNOPIKEG ANAITNOEIG 5.9 61.287.430 61.888.731 44.951.104 45.080.032
NOINEG anarTioeIg 5.315.318 4.937.384 4.212.164 3.974.893
Tapiaka Aiabéoipa Kar 1005uvapa 23.786.091 27.530.626 18.287.363 19.420.501
Mn KUKAO(OPOUVTa NEPIOUTIAKG OTOIXEIA MPOopPIZOpEVA Yia NMANCN 5.7 10.097.698 10.097.698 10.097.698 10.097.698

126.370.713 130.587.983 90.972.844 93.420.441
Z0volo EvepynTikoU 179.241.607 183.345.763 143.260.181 145.054.060
IAIA KE®AAAIA KAI YNOXPEQZEIZ
MeTOoXIKO KEPAAaIo 13.500.000 13.500.000 13.500.000 13.500.000
Kepahaio unép To aptio 9.875.000 9.875.000 9.875.000 9.875.000
AnoBepaTIkG kepahaia 14.191.126 14.179.169 12.848.789 12.836.832
AnoBepaTIkG and anoTipnon akIviiTwV o€ TPEXOUTES agjeg 958.285 958.285 0 0
XpewaTikn unepa&ia anod e5ayopd BuyaTpikng -934.785 -934.785 0 0
AnoTeAéopaTa €I véov -10.972.466 -7.518.657 -394.715 1.908.032
ZUvolo ISinv KepaAainv IGI0KTNTOV HNTPIKAG (a) 26.617.159 30.059.012 35.829.074 38.119.864
Aikaiopara peioyneiag (B) 460.947 511.495
TUvolo 13imv kepahaiov (y) = (a)+(B) 27.078.106 30.570.507 35.829.074 38.119.864
YNOXPEQZEIZ
MakponpOBECPEG UNOXPEWDTEIG
MakponpoBeCEG dAVEIAKESG UNOXPEWTEIG 5.13 6.839.263 14.189.045 5.000.000 5.000.000
Enixopnynoeig NEPIOUCIaK®Y OTOIXEIWY 797.582 663.442 193.779 0
MPoBAEWEIG yia NAPOXEG OTOUG EpYalOpEVOUG 1.135.028 1.240.522 1.023.789 1.136.552
NOINEG HAKPONPOBETLEG UNOXPEDTEIG 0 362.600 0 362.600
ZUVOAO HAKPONPOBECHMV UNOXPEDCEWV 8.771.873 16.455.608 6.217.568 6.499.152
BpayxunpoBeoPEG UNOXPEWTEIG
BpaxunpOBeopEG BAVEIKEG UNOXPEWOEIG 5.13 97.497.869 32.789.818 73.361.059 10.455.745
MpopNBEUTEG KaI CUVAPEIG UNOXPEWTEIG 22.846.638 27.747.257 17.178.512 22.031.858
MaKpONPOBETHES UNOXPEWOEIG IANPWTEEG GTNV ENGUEVN XPrion 10.605.864 65.480.090 0 59.875.574
AoIngg UNoXpEWTEIG 10.871.848 9.416.307 9.806.494 7.764.008
Tpéxouaeg POPOAOYIKEG UMOXPEDOEIG 1.569.409 886.176 867.475 307.859
ZUvoAo BpaxunpOBECH®WV UNOXPEWTEWV 143.391.627 136.319.648 101.213.539 100.435.044
ZUvoAo YNoxpewoewv (3) 152.163.501 152.775.256 107.431.107 106.934.196
ZUvolo ISinv Kepalaiov kal Ynoxpe®oewv (y)+(8) 179.241.607 183.345.763 143.260.181 145.054.060
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4.2 Evaiapeoca Zroixeia Karaoraong ZuvoAikwv ECOdwv (evonoinpéva kai pn
€vonoinpéva )

JTAHPEMNOPIKH MAKEAONIAY YTAMA ANONYMH ETAIPEIA
Evapeseg Zuvormkeg Oixovopkég Karaoracag ELapivou
yia Tnv nepiodo ané 1 Iavouapiou £we 30 Iouviou 2011
ZTOIXEIA KATAZITAZHZ ZYNOAIKOY EIZO AHMATOZ
{MNoct ot Eupm)
Opilou
np 1.1-30.6.2011 1.1 - 30.6.2010 1.4-30.6.2011 1.4- 30.6.2010

Kinhoc, epyaciaw 511 58.039.247 62.378.727 29.033.068 34.892.820
Koo, nuwhiomov -52.982.539 -57.028.844 -27.212.158 -30.942.728
Mixrda s pdn/{{npiec) 5.056.708 5.349.882 1.820.910 3.950.092
IAoing €ooda 2.280.447 1.991.456 1.324.123 998.485
'EpBa BioIkTik Aaroupyiag -1968.935 -2.466.615 41.102.722 -1.335.082
[Efpba Aermougyiag Siabéoenx; -5.070.354 -5.223.907 -2.716.673 -2.666.567
IAoina £pda -280.219 -678.012 -244.922 -654.500
Kipdn/ ({npiec) npo popwv , xpnp/ wov mm ; .

SuTimav a A " 17.647 1.027.196 919.284 292.427
[Xpngxrmookovopikd kooTog, (kafapo) -3.809.275 -3.135.422 -2.477.628 -2.259.073
Enevburxd anotehiopara 739 10.323 750 -3.765
Kipdn/ (g ies) npo popav -3.790.888 -4.152.295 -3.396.162 -1.970.412
Meiov: gopol 510 -121.939 780.786 18.122 461.864
Kepdn/ (Gniniec) peTd and popouc and
cuvexppeves SpoommomTeg (a) -3.912.827 -3.371.509 -3.378.040 -1.508.548
Kipdn/ ({npiec) pevil and popoug and
Saxonaoeg Spacmmoreg (B) 0 0 0 0
Kipdn/ ({npiec) pend ané pépouc and
ouEIOBEVEG Kl RAKONEGES
dpoommarrreg (a)+HB) -3.912.827 -3.371.509 -3.378.040 -1.508.548
[ISoxmires Mrrpikis -3.858.168 -3.249.416 -3.348.972 -1.445.464
AikaKbyaTa pEoYpiac -54.659 -122.094 -29.068 -63.084

-3.912.827 -3.371.509 -3.378.040 -1.508.548
IAvnoTdOpoT) KIVBIVOL SKaKIKIVOTIG enimokiou {swap) 496.254 249.275 408.332 430.705
FivaMaypomies Sapops; 11.467 4317 47.783 11.107
AvaBahMipewm popohoyia -99.251 -57.333 -81.666 -99,062
AvinG cuvolhini Eooda pETa ané Pdpou; 513 408.470 196,258 278.883 342.750
ZUYKEVTPWTIKG CUVDAIKG H003a BETA and
popouC -3.504.357 =-3.175.251 =3.099.157 -1.165.798
[IBIoKTTTes IMTEIKIG -3453.810 -3.055.032 -3.069.935 -1.100.279
Anakipara Maoympiog -50.548 -120.219 -29.222 65.519
-3.504.357 -3.175.251 -3.099.157 -1.165.798
Kepdn/ ({npiiec) pera and popouc avi
BETOXI-CE EUpH 5.14 -0.3858 -0,3249 -0,3349 -01445
Amoofacec 1424.887 1.820.581 695.935 910.353
Kipdn/ ({npiec) npo gopuv, Toxuw xar
anoofécewv (EBITDA) 1.442.534 793.385 =-223.348 1.202.780
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ZIAHPEMIMNMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev3iapeoeg ZuvonTikéG OikovopikéG KataoTaoeig EEapnvou
yia Tnv nepiodo and 1 Iavouapiou éwg 30 Iouviou 2011
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
(Mood oe Eupw)

ETaipiag
znp. 1.1 -30.6.2011 1.1 - 30.6.2010 1.4 - 30.6.2011 1.4 - 30.6.2010

KUkAog epyaciamv 5.11 34.310.713 38.186.126 16.897.436 20.485.058
K6oTog NwAnoewv -31.045.341 -35.119.668 -15.777.969 -18.330.030
MikTa képdn/ (Znpiec) 3.265.372 3.066.459 1.119.467 2.155.029
A\oina €0oda 1.739.954 1.763.999 1.027.477 903.436
EE0da JIoIKNTIKNG AeIToupyiag -1.115.369 -1.359.527 -699.021 -687.956
E€0da AeiToupyiag SiaBéoewg -3.770.010 -3.993.474 -1.930.005 -1.969.488

oind £€oda -231.413 -364.196 -223.473 -353.996
Kepdn/ (Gnuiec) npo Gopwv , xpk/KkwV ka -111.466 -886.739 -705.555 47.025
ENEVOUTIKWV ANOTEAECHATWOV
XPNUaTOOIKOVOUIKO KOOTOG (kaBapo) -2.450.140 -1.546.040 -1.396.767 -1.031.073
EnevduTikG anoTeéopaTa 739 10.895 750 1.987
Képdn/({npieg) npo popwv -2.560.867 -2.421.884 -2.101.572 -982.061
Meiov: @opol 5.10 -70.356 515.992 -41.504 207.542
Képdn/ ({npieg) pera and popoug and
ouvexI{opeveG dpaoTnpioTNTEG (a) -2.631.223 -1.905.892 -2.143.076 -774.519
Képdn/ ({npieg) peTa and popoug ano
Biakoneioeg SpaoTnPIOTTES (B) 0 0 0 0
Képdn/ ({nuieg) HeTaG and @opoug ano
oUVEXI{OHEVEG Kal SIOKONEICEG
dpacTnpidTNTEC (a)+(B) -2.631.223 -1.905.892 -2.143.076 -774.519
AvTIOTGOWIoN KIvOUvou dlakUpavong enitokiou (swap) 410.595 237.102 411.552 446.516
>uval\aypaTikeG dlapopeg 0 0 0 0
[AvaBaA\opevn gopoloyia -82.119 -54.534 -82.310 -102.699
Aoina cuvolikd £00da HETA and POpoUG 512 328.476 182.569 329.242 343.817
ZUYKEVTPWTIKA OUVOAIKA £008a HETG anod
(pOPOUG -2.302.747 -1.723.323 -1.813.834 -430.702
Képdn/({npieg) MeTa and @opoug ava
LETOXN-OE EUDG 5.14 -0,2631 -0,1906 -0,2143 -0,0775
AnooBéoeig 876.752 1.222.516 419.209 611.474
Képdn/ ({npig) npo popwv, TOKWV Kal
anooBéoswv (EBITDA) 765.285 335.777 -286.346 658.500
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4.3 Evdiapeoca Zrtoixeia Karaoraong MeraBoAwv Idinv KepalAdainv (evonoinyéva kal gn evonoinpéva)

Eaunviaia Oikovouikr ‘EkBeon

01.01.2011-30.06.2011

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®GAANAIQN

ZIAHPEMINOPIKH MAKEAONIAZ IAMA ANQNYMH ETAIPEIA
Evdiapeoeg ZuvonTikéG OikovopikéG KaTtaoTaoeig EEapnvou
yia Tnv nepiodo ané 1 Iavouapiou éwg 30 Iouviou 2011

Mooa og eupw

YnoAona 01.01.2010

MeTaBoA£g kaBaprg 0£ong 01.01 - 30.06.2010
Tpooapuoyeg kabapiic B£01)G EKTOS anoTeAeoudTwv
AnoTiunon dIKaIwPATWV NPOaipeang ayopag YeToxwv (stock options)
KaBapo képdog ({npia) nou avayvwpiodnke oTnv kabapn 6£on
SUYKEVTPWTIKG GUVONIKG £€008a HETA anod (pOPOUG

'YnoAoina 30.06.2010

'YnoAoina 01.01.2011

MeTaBoAég kaBaprg 6£ong 01.01 - 30.06.2011
TMpooappoyég kabapric B£01¢ EKTOS anoTeAeoudrov
AnoTiunon dIKaIWPATWV NPOaipETNG ayopdac JeToxwv (stock options)
KaBap6 képdog ({nuia) nou avayvmpiodnke otnv kadapr B£on
SUYKEVTPWTIKG GUVONIKG £€000a HETA anod (pOPOUG

YnoAoina 30.06.2011

OpiAog
AMNOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ MEIOWH®IA
XPEWOTIKI
. . . . AnoBspaTika AnoBeparika and - ynepagia ano  AnoreAéopara . Akaibpara ZUvolo ISimv
MeTOXIKO KEPAATIO  YnEP TO GPTIO . anotipnon nayiov £Eayopa . ZUvoho s .
KEPAAaia 5 5 y €1G VEOV Meiopngiag Kepaiaiov
OE TPEXOUOEG agieg OuyYyevoug
sTainsinc

13.500.000 9.875.000 14.142.222 958.285 -934.785 -1.018.095 36.522.626 1.917.097 38.439.723
0 0 18.473 0 0 0 18.473 0 18.473
0 1] 18.473 1] (1] (1] 18.473 (1] 18.473
0 0 0 0 0 -3.055.032 -3.055.032 -120.219 -3.175.251
13.500.000 9.875.000 14.160.695 958.285 -934.785 -4.073.127 33.486.067 1.796.878 35.282.945
13.500.000 9.875.000 14.179.169 958.285 -934.785 -7.518.657 30.059.012 511.495 30.570.507
0 0 11.957 0 0 0 11.957 0 11.957
0 0 11.957 1] (V] (V] 11.957 (1] 11.957
0 0 0 0 0 -3.453.810 -3.453.810 -50.548 -3.504.357
13.500.000 9.875.000 14.191.126 958.285 -934.785 -10.972.467 26.617.159 460.947 27.078.106

18




(@D|2IAMA AE.

IIAHPEMNOPIKH MAKEAONIAZ

Eaunviaia Oikovouikr ‘EkBeon
01.01.2011-30.06.2011

ZIAHPEMINOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
Ev3iapeosg ZuvonTikEG OikovolikEG KataoTaosig ESapnvou
yia Tnv nepiodo andé 1 Iavouapiou éwg 30 Iouviou 2011

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN

Mood og EUp®

YnoAoina 01.01.2010
MeTaBoAég kaBaprg 6éong 01.01-30.06.2010

lMpooapuoyeg kabapiic O£01)¢ EKTOG anoTeAsoudTrawv

AnoTiunon SIKAIWKATWY NPodaipeang ayopdg HeToxwv (stock options)

KaBapo képdog ({nuia) nou avayvwpiodnke oTnv kadapn 6éon
SUYKEVTPWTIKA GUVOAIKG £€000a HETA and pOpoug

YnoAoina 30.06.2010

YnoAoina 01.01.2011

MetaBoAég kabapng 0£ong 01.01-30.06.2011
lMpooapuoyeg kabapiic O£01¢ EKTOG anoTeAsoudrawv
AnoTipnon SIKAIWUATWV NPoaipesng ayopag PeToxwv (stock options)

KaBapo képdog ({npia) nou avayvwpiobnke oTnv kabapr 0on
SUYKEVTPWTIKG OUVOAIKA €000a WETA and popoug
'YnoAoina 30.06.2011

Etaipeia

MeToXIKO ke(paAalo  Ynép To aprio

Aoina anoBepaTika

AnoteAéopara £ig

ZUvolo Idiwv

vEov KewaAaiov
13.500.000 9.875.000 12.799.885 5.967.437 42.142.322
0 0 18.473 0 18.473
0 0 18.473 0 18.473
0 0 0 -1.723.323 -1.723.323
13.500.000 9.875.000 12.818.358 4.244.114 40.437.471
13.500.000 9.875.000 12.836.832 1.908.032 38.119.864
0 0 11.957 0 11.957
0 0 11.957 0 11.957
0 0 0 -2.302.747 -2.302.747
13.500.000 9.875.000 12.848.789 -394.715 35.829.074
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Egaunviaia Oikovouikr ‘Exk@gon

01.01.2011-30.06.2011

4.4 EvAiapeoca Zroixeia Karaoraong Tapeiakmv Powv (evonoinpéva kai pn

€vonoinpéva )

STOIXEIA KATASTASHZ TAMETAKON POON
(Mooa oe cupm)

Aermoupyinic Spnemmémrsc
Kﬂaﬁv(ﬁrlm;) npo qmptw

AnooPEcac EYDPIYOULEVV Naykov
NMpofiye;

Eooda and npofAapac Nporyoupswy Xprioaoy
Euvakhay pamksc Sapopig

Amshsm.m (amﬁu, £fpda, kipdn ka {ryseq)

1OU GYETIZPVI JE TIC AEMOUpY.
IDMFITMMOT TEEC

Meiaon / (alnory) anoBeparaw

Meiaon / (alfnon) anarmiceaw

{Msiwon) / alénon unoypedoaov (MAnv Tpansiiv}
Msdiov:

X pEnoTKol TOKD! xa ouvapr) Hpda karafefhngiva
KaraBefhnpévor popol

ANvoko EICpoSV [ (EXposV ) and AEITOUPYIKEG
Spacm pomre; ()

Enevduniig Spoompiareg

AYOPa EVOMPATHOV Kl AHMOV Nayiov

Toko aompaySévrer;

Sirvoho ewposv [ (exposv) and enevdureg
Spacmpomrsg (B)

% Boracic b .

ExonpaEag and exBofévTa/ avainpbéva Savaa
Efpphioag Saveiaw

Efppiioac uncypedoanv and ypri/iis jaotboag
(vomhima)

ExonpaEac and Emyoprynoss

Spacmpomrs; )

am odtvopa nepodou (a)-HB)Hy)
Topoaxa Sabéoya xal wolivapo Evaping
nepodou

ExonpaEac and noNoeG svoapaTwy K QuAGY Naykov

HArvoho Exposw [ (Exposv ) ano XpniiarodoTKEG

KoBapi) ovinon / (preieon) ora Topaaka hobeopa

Topoaxa Sabéoypa xal wolivapa AfEnc nepodou

ZIAHPEMNOPIKH MAKEAONIAZ I TAMA ANONYMH ETAIPEIA
Evdpsrec Zuvonmxic Owovopxic Karaoraoe; EEgpeprou
yia v nepiodo and 1 Iovovapiou £ec 30 Iouviow 2011
OMIAOZ ETAIPIA
01.01 - 30.06.2011  _01.01 - 30.06.2010 0101 - 30.06.2011 01.01 - 30.06.2010
-3.790.888 4.152.295 -2.560.867 -2.421.884
1.534.378 1.880.219 926.603 1222516
-109.489 -59.638 -49.851 0
181.428 698.153 140.719 395.422
-155.407 0 -121.525 0
122.538 330.310 0 0
-219.279 -152.648 -167.462 -112.658
-17.117 -10.673 0 0
5.695.837 4.084.403 2.753.998 1.758.953
249.367 -2.346.924 1.422.802 -1.573.843
-260.103 -10.515.636 -236.532 -8.163.335
-2.019.901 9.512.059 -1.884.160 8.377.832
-6.118.071 -3.921.504 -3.138.008 -1.589.412
0 -2.517 0 0
-4.906.708 -4.656.691 -2.914.682 -2.106.408
-1.744.711 -343.502 -1.708.701 -267.023
1.506 27.199 1.506 23.627
196.686 118.509 150.050 91.586
=1.546.520 =197.795 =L.557.145 -151.810
5.145.032 11.935.553 3.095.059 6.068.989
-2.617.192 0 0 0
62.779 -149.689 0 0
243.630 0 243.630 0
2.708.691 11.785.864 3.338.689 6.068.989
-3.744.536 6.931.378 -1.133.138 3.810.771
27.530.626 12.773.930 19.420.501 11.249.019
23.786.091 19.705.308 18.287 363 15.059.790
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5 ZINUEINOCEIC ENi TWV EVOIAUECKV OIKOVOUIK®OV KATAOTACEWV a’ e§aunvou 2011

5.1 TevikéG nAnpoopieg yia Tnv ETaipeia kai Tov ‘OpiAo

H pnTpikf Etaipia «SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» SpacTnpionoieital atnv
KaTepyaaoia kai To gunopio Tou Zidnpou (XaAuBa).

H Etaipia &xel Tnv Yopor Tng AvwvUuuou ETaipiac pe €dpa To XaAdvdpi (Bao. Mewpyiou 30, T.K. 15233) kai
Ta kevtpika ypageia dioiknong ota OivopuTta BoiwTiag oto 540 xIAiopeTpo TnG EBvikng Odou ABnvmv-
Aapiag, T.K. 32011, n dieuBuvon Tou OdiadikTUou TNG €ival www.sidma.gr kai €ival €ionyhevn oTo
Xpnuatiotrpio ABnvav (kAadog Baoikd MétaAha). Me tnv andgaon Tou A.Z. Tou XpnuaTioTnpiou TNngG
23/5/2011 &yive @pon TNG EMITAPNONG TWV PETOXWV TNG ETaipiag, dedopEvou OTI OEV OUVTPEXOUV MAEOV Ol
AOYOI yia Tnv unaywyry oTto v AOyw kaBeoTwg kai and Tnv 24/5/2011, oI WETOXEC TNG ETAIPEIAC
dlanpayuarevovTal oTnv Katnyopia Meaaiag kai Mikpnc KegaAalonoinong.

>TIc Evonoinuéveg OIKOVOUIKEG KATAOTACEIG, €kTOC and Tnv Etaipia ZIAMA A.E. nepihaupdavovtal Pe Tn
MEBODO TNC MANPOUC Evonoinong, Kai ol KAaTweI eTaipieg:

H katd 94% 6uyatpikn «MANEAKO A.E.» n onoia dpacTtnplonoleiTal oTnV napaywyn UAIK®V eNkaAuyng Kal
neTaocpaTwy, n €dpa Tng onoiag sival ato XaAavdpi (Bao. Mewpyiou 30, T.K. 15233) kai Ta KevTpika ypageia
dloiknong Tng, ota OvoeuTa BoiwTiag aTo 54° xIAIopeTpo TG EBvIKNG OdoU ABnvwv-Aapiac.

H kata 100% Ouyatpikn Etaipia ouppeToxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €6pa Tnv
Kunpo.

O1 katd 100% BuyaTpikég ETaipieg "SIDMA ROMANIA SRL" pe €0pa Tn Poupavia kai "SIDMA BULGARIA S.A"
pe €0pa Tn Boulyapia, pe idl0 avTikeipevo dpaoTnpidTNTAg pe TN KNTPIKA ETaipia, péow Tng Kunpiaknig
Etaipiac SuppeTox®v "SIDMA WORLDWIDE LIMITED".

5.2 Baon MNapouciaong

O1 evOIGUEDEC OIKOVOMIKEG KATAOTACEIC Tou opidou eTaipinv «ZIAHPEMIMOPIKH MAKEAONIAZ SIAMA
ANQNYMH ETAIPEIA» agopouv To a’ eEaurpvou Tng Xpriocwe 2011, 'Exouv ouvtayxbei oUppwva Pe To AAM
34 “Evdiapeon Xpnuatoolkovouikn MAnpo@opnon” kai To apdpo 5 Tou N.3556/2007 kai anoTe\ouv TuRua
TWV ETACIWV OIKOVOUIKWV KATAOTACEWwvV TnG ¥xpnonc 2011, or onoieg 6a ouvraxBolv Tnv 31.12.2011,
oUppwva pe Ta AMNXA.

5.3 BaoikéG AOYIOTIKEG apyXEG

O1 AoyIOTIKEG apXEG Mou UIoBETABNKAV yia TNV oUVTAEN TwV eVOIGUECWV OIKOVOMIK®OV KATAOTACEWV TOU
npwTou e€aunvou 2011, sival GUPPWVEG PE AUTEG NOU akoAouBndnkav KaTa Tn oUVTAEnN TwV OIKOVOUIKWV
KATAoTACEWV TWV NPONYOUHEVWY XPrOswV KaBwGS Kal OAwV TwV eVOIGUECKV OIKOVOUIKWOV KATAOTACEWY Mou
gixav ouvtaxBei katd Tnv NpwTn epappoyn Twv A.AM., Ye €Eaipeon TIG EMINTWOEIC and TNV UIOBETNON TWV
NPOTUN®WV Kal JIEPUNVEIQY MOU NEPIYPAPOVTAl NAPAKATW.

5.4 N&a npdTuna, EPUNVEIEG KAl TPONONOINoN UPICTAHEVWV AIEBv@V AoyioTIK®V MpoTUnwv
SUYKEKPIMEVA VEa MPOTUMNd, TPOMOMOINCEIC MPOTUNWY Kal dlepunveiec €xouv ekdoBei, Ta onoia eival
UMOXPEWTIKA YId AOVIOTIKEC nNepIOdOUC nou EekivoUv katd Tn Oidpkeld Tng napoloac Xpnong N
MeTayevéoTepd. H ekTiunon Tou OWIAOU OXETIKA WE TNV €nidpacn anod Tnv €QApUOyn aAuT@V TwV VEWV
NPOTUN®WYV, TPOMOMOINCEWY Kal DIEPUNVEIQV NAPATIOETAI NAPAKATW.

MNpoTuna Kai AIEpUNVEIEC UNOYPEWTIKEC VIA TNV TPEXOUTA OIKOVOUIKA Xpnon
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AAI 24 (Tpononoinon) «I'vKOoTONOINCEIG CUVIESEPEVWV HEPDV>

H napolUoa Tpononoinon eniXeIpei va PEIWOE TIC YVWOTOMOINOEIC TWV OUVAAAAYWV avapeod 0€ OUVOEDEPEVA
MEPN dnuoaiou (government-related entities) kal va anooagnvicel TNV £€vvola ToU OUVOESEUEVOU HEPOUG.
SUYKEKPIPEVA, KATAPYEITAI N UNOXPEWON TWV OUVOEDEUEVWY HEPWYV ONUOCIOU VA YVWOTOMOINCOUV TIC
AENTOUEPEIEC OAWV TWV CUVAAAY®V PE TO dNUOGIo Kal JE GAAa ouvdedepéva Pepn dnuoaoiou, anooca®nvilel
Kal anAonolgi Tov opIoUO TOU CUVOEDEPUEVOU PEPOUG Kal EMIBAAAEI TN yvwOTOMNOoINON OXI HOVO TWV OXEOEWV,
TWV CUVAAAYWV Kal TwV UnoAoinwv avaueoa ota ouvOedepéva PEpn ald kal Twv OEOPEUCEWY TOOO OTIG
ATOMIKEG OO0 Kal OTIC EVOMOINUEVES OIKOVOMIKEG KATAOTACEIG. H Tpononoinan auTn Oev €xel Epapuoyn oTov
'OpiAo.

AAN 32 (Tpononoinon) «XpnuaTooikovouika péoa: MNapouaiaon>»

H napoloa Tpononoinon Napéxel eneENyNOEIG OXETIKA WE TOv TPOMO KE TOV OMOI0 OpICUEVA diKalIwPaTa
npénel va TagivounBoUv. Suykekpipéva, dikaiwpaTa, dIkaiwpaTa npodipeang r dIKai®PaTa ayopdc YETOXNS
yld TNV anokTnon CUYKEKPIKMEVOU apIBuoU 18IV CUPHETOXIKWV TITAWV TNG OIKOVOUIKAG OVTOTNTAG Yid €va
OUYKEKPIUEVO MOTO OMoIoUdNMOTE VOUIOUATOC anoTeAOUV OUMHETOXIKOUG TITAOUG GV N OIKOVOUIKN OvTOTNTA
NPOOPEPEl AUTA Ta dIKAIMKPATA, dIKAIWPATA NPOdipeonc 1 dIKAIWKATA ayopdc WETOXNCS avaloylka o€ O6AoUG
TOUC UQIOTAPEVOUC HETOXOUC TNG i01aC KATNyopiag Twv 10iwv, Jn Napaywywyv, CUUPETOXIKWV TiITAwv. H
OUYKEKPIWEVN Tpononoinan Oev £xel ENidPACN OTIG OIKOVOMIKEC KaTAOTACEIG Tou OpiAou.

EAAMXA 19 «Aiaypa@n XpnHaTooIKOVOHIK®V YNOXPEMOEWV HE CUHHETOXIKOUG TiTAOUG>

H Aigpunveia 19 avagépetal oTo AOYIOTIKO XeEIPIOWO and Tnv OIKOVOMIKR) OvTOTNTA nou  €kdidel
OUPMETOXIKOUG TITAOUC OE €vav MIOTWTN, NPOKEIMEVOU va dlakavovioTel, oNOKANpn N ev MEPEl, Mia
XPNHATOOIKOVOUIKN unoxpéwon. H diepunveia auTr dev €xel epapuoyn aTov ‘Opiho.

EAAMNXA 14 (Tpononoinon) «Opia Meplouciakmv ZToixgiowv KaBopiopévwv Mapoxwv, EAaxioto
AnaiToUpevo ZXnHaTiodévo ke@alaio kai n aAAnAenidpaoct) Toug»

O1 TpononoInoeig EQapuolovTal 0 NEPIOPICHEVEG NEPINTWOEIG: OTAV N OIKOVOMIKN OVTOTNTA UNOKEITAl OF
€NAXIOTO anaITOUPEVO OXNUATIOPEVO KeQAAQIO Kal npoBaivel og nNpowpn KATaBoArl TwV €I0QOopwY Via
KGAuyn autov TwvV anaimoswy. O1 TPOMOMNOINCEIC AUTEG ENITPENOUV OE Jia TETOIA OIKOVOMIKN OVTOTNTA va
avTIgeTWNioel To OPeAOG and ia TETola NPOwPN NANPWUR w¢ Neplouaiakd oToixeio. H diepunveia dev el
g@appoyn atov ‘OpiAo.

TpononoINoeIG o€ NPOTUNA NOU anoTeAoOUV €va TUNUA ToU NPoypAuNaTog €TRoIWV BEATIOOEWV yia To 2010
Tou XAAM (ZupBouMio AieBvwv AoyioTikwv MpoTUnwv)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC GNUAVTIKOTEPEG AAAAYEC Nou uneioépyovTal ata AMXA g
£NAKOAOUBO TWV anoTEAEOPATWV TOU ETACIOU NPOYPANUATOC BEATIOOEWY Tou SAAM nou dnuooIeUTNKE Tov
Maio 2010. Eqpdoov dev avapépetal dIaQopeTIKA, Ol TPOMOMOINCEIC AUTEG JEV £XOUV GNUAVTIKN ENINTWON
OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou.

ANXA 3 «Zuvevaoelg EniXeipRosmv>»

O1 TPOMonoINCEIG NAPEXOUV ENINPOCOETEG DIEUKPIVIOEIG OXETIKA HE: (a) CUHPWVIEG EVOEXOHEVOU TIUAKATOCG
Mou NPOKUMNTOUV ano CUVEVWOEIC ENIXEIPAOEWY PE NUEPOMNVIEC andKTNONG MNOU NponyoUvTal TNG EQAPHOYNS
Tou AMXA 3 (2008), (B) TNV €MIPETPNAON TNG KN EAEYXOUOGAG CUMKETOXNG, Kal () AOYIOTIKN AQVTILETWMION TWV
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ouvalaywv nAnpwpng nou Pacifovral os a&iec YETOXWV Kal Mou dnoTeAoUV HEPOG HIAC EMIXEIPNMATIKAG
OUVEVWONG, ouunepIAauBavopevey Twv enifpaBeliocwv nou Pacifovral oe a&iec PeTOXwv Kal mou Oev
avTikataoTaenkav r ekolaola avTikaTaoTaenkav.

ANXA 7 «XpnpaTooikovouika Méoa: MNvooTonoINoEIG»
O1  Tpononoinoelg nepIAaUBavouv  MOANAGNAEG  OIEUKPIVIOEIC OXETIKA ME TIC YVWOTOMOINCEIG TWV
XPNUATOOIKOVOUIKWV HECWV.

AAN 1 «MNapouciaon Twv OIKOVOHIK®OV KaTtaoTaocewv>»

H Tpononoinon Jlsukpivilel OTI Ol OIKOVOMIKEC OVTOTNTEG PMopoUv va napoucialouv Tnv avaAuon Twv
OUOTATIKWV OTOIXEIWV TWV AOINWV OUVOANIKWV €000wV EITE OTNV KATAGTAON PETABOAWV 10iwV KEPAAQiwV
€ITE OTIG ONMEINTEIG.

AAN 27 «Evonoinpéveg kai I81aitepeg OikovopikéG KaTtaoTaoeig»
H Tpononoinan dieukpivilel 0TI oI Tpononoinoelg Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv anod Tnv
avabewpnaon Tou AAN 27 (2008) npénel va epappolovTal JEAOVTIKA.

AAN 34 <Evdiapeon XpnHaTooikovouIKn Avapopa»

H Tpononoinan divel peyaAUTeEPN €UPAcn OTIC APXEC YVWAOTONOINONG Nou Npénel va epapuolovTal oe oxean
ME ONUAvTIKA YEYOVOTA KAl CUVAAAAYEC, CUMNEPIANAUBAVOHEVWV TWV JETABOAWY ava@opiKd HE ENIPETPAOEIG
otnv €uloyn a&ia, kaBwg kalr oTNV avaykn €MNIKAIPOMOINONG TWV OXETIKAV MANPOMOPIQV anod Tnv mnio
npoo@aATn £Tr|ala €kBeon.

EAAMXA 13 «Mpoypappara Motoérnrag NeAatamv>»

H Tpononoinaon OleukpiviCel Tnv évvola Tou Opou «eUAoyn aia», oTo MAIOI0 TNG EMIPETPNONG TNG
£niBpaBeuonc TwV NPoypaPUdTwV MIOTOTNTAG NEAAT®V.

MNpoTuna kai AIEpUNVEIEC UNOXPEWTIKEC anod NEPIOOOUC Nou Ekivouv Tnv ) YTa ano 1 Iavouapiou 2012

ANXA 7 (Tpononoinon) «XpnHaroolkovopika Méoa: N'VooTonoinoeig» - HeETABIBACEIG
XPNHATOOIKOVOHIK®OV NEPIOUCIAK®V OTOIXEIWV (papudleTal yia £TNOIEC AOYIOTIKEC NEPIODOUG MOU

Eekivouv Tnv ) petda Tnv 1" Iouhiou 2011)

H napolioa Tpononoinon Napéxel TIGC YVWOTOMOINOEIC Yid WETABIBACUEVA XPNUATOOIKOVOUIKG MEPIOUCIaKd
oToixeia nou dev €xouv anoavayvwpioTei €€'0NokAripou kabwg kal yia PeTaBIiBacpéva XpnuaTooIKOVOuIKa
NEPIOUTIAKA OTOIXEIA NOU £Xouv anoavayvwploTei €€'0AokAfpou aAAa yia Ta onoia o ‘OPIAOG £XEl OUVEXITOMEVN
avapeign. Napéxel eniong kabodrynon yia TNV Epappoyn Twv anaimroUPEVWY YVoOToMNoINgewy. H Tpononoinon
auTn Oev £xel akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwan.

AAN 12 (Tpononoinon) «®opol £1003NHaToG>» (apUoleTal yia ETAOIEG AOYIOTIKEG NEPIGOOUG MOU
Eekivouv Tnv i peta Tnv 1" Iavouapiou 2012)

H Tpononoinon Tou AAM 12 napéxel pid NPAkTIKR PEBODO yia TNV €MIMETPNON TWV avaBarAOpEVWV
(POPOAOYIKMV UMOXPEWCEWY KAl avaBaAOPEVWV (POPOAOYIKWV MEPIOUCIAKWY OTOIXEIWY OTAV €NEVOUTIKA
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akivnTa enipeTpwvTal Ye TN HEBodOo guloyng a&iac ocUppwva pe To AAM 40 «Enevduoeic o akivnra». H
Tpononoinon auTtn dev £xel akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAN 1 (Tpononoinon) «Mapouciaon Oikovopik®wv KataoTaocewv» (epapuoleTal OTIC ETNOIEC
hovioTikég nepiodoug nou Eekivouv TNV ) PeTd Tnv 1n IouAiou 2012)

AuTn n Tpononoinon anaiTsi anod TIC OIKOVOMIKEG OVTOTNTEC va dlaxwpiocouv Ta oTolxEia nou napouacialovTal
oTa Aoind OuvoAika eicodnuata os dUo opdadec, pe BAon To av autd oto pEANov sival mbavd va
MeTapepBoUV oTa anoTeAéopata Xpnoewg n oxi. H Tporonoinon dev éxel uioBeTnBei akoun anoé Tnv
Eupwnaikn ‘Evwon.

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc> (papuoleTal OTIG ETNOIEG AOYIOTIKEG NEPIODOUC
nou &ekivouv Tnyv r YeTda Tnv 1n Iavouapiou 2013)

AuTr n Tpononoinon EMIQPEPEI ONUAVTIKEC aAAQYEC OTNV avayvwpion kali NIPETPNON Tou KOOTOUC TWV
NPOYPAUMATWV KABOPIOPEVWV NAPOXWV kAl Twv napoxwv £E6dou and Tnv unnpeoia (katdapynon Tng
peEBGOOU Tou nepIBwpiou), kaBWG Kal OTIG YVWOTOMOINCEIG OAWV TwV NAPoXwv o€ epyalopévoud. O1 Bacikég
aA\ayeg apopolV Kupiwg oTnNV avayvmpion TwV avaloyloTIKwV KEpdWV Kal {NuImv, TNV avayvawpion Tou
KOOTOUG npoUnnpeoiag/ neEPIKONWY, OTNV  EMPETPNON Tou €EO0OU OUVTAEEWV, OTIC AMNAITOUUEVEG
YVWOTOMOINCEIG, OTO XEIPIOPHO Twv €EO00WV KAl TwWV @POPWV NOU OXeTilovTal PE TA nNpoypapuara
KaBopIouEVwV Napoxwyv, Kabwg kal aTn dIakpion WETAEU BpaxunpOBeoUwy kal HakponpOBeoUWY NAapoXwV.
H Tpononoinon dev €xel uIoBeTNBei akdun and Tnv Eupwnaikn Evwon.

ANXA 9 «XpnHATOOIKOVOHIKG HETa» (eapuoleTal OTIG ETAOIEG AOYIOTIKEG NEPIOOOUG NOU EEKIVOUV TNV
N WETA TNV 1n Iavouapiou 2013)

To AMXA 9 anoteAei TNV NpWTN GAcn oTo £pyo Tou XAAM (SupBoUAio AleBvwv AoyioTikwv MpoTunwv) yia
TNV avTikataoTtacn Tou AAM 39 kai avapepeTal aTnV TA&IvVOUNon Kal ENIYETPNON TWV XPNHATOOIKOVOUIK®V
MNEPIOUTIAKWY OTOIXEIWV Kal XpNUATOOIKOVOUIKWY UMNOXPEWOEWV. To XAAIM OTIC ENOYEVEC (PATEIC TOU £PYOU
Ba enekTeivel To AMNXA 9 £Tol WOTE va NpooTeBoUV VEEG AMAITACEIG yia TNV anopgiwon Tng agiag kai mn
AoyioTIkh avTioTabpiong. O ‘Opihog BpiokeTal otn dladikacia ekTiynong Tng enidpaong Tou AMXA 9 oTig
OIKOVOMIKEC TOU KATAOTACEIC. To AMNXA 9 dev unopei va epappooTei vwpitepa anod Tov ‘OuiIAo dIOTI dev £xel
ul00eTnBei anod Tnv Eupwnaikr ‘Evwon. Mdovo otav uioBeTnBei, o ‘Opidog Ba anogaciosl av 6a e@appooel
To AMXA 9 vwpitepa anod Tnv 1 Iavouapiou 2013.

ANXA 13 «Empérpnon EUAoyng A&iag» (epapudleTal oTIC £TNOIEG AOYIOTIKEC NEPIGOOUG Nou EEKIVOUV

TNV A peTa tnv 1n Iavouapiou 2013)

To ANXA 13 napéxel VEEG odnyieg OXETIKA WE Tnv €mPETpnon Tng €UAoyng agiag kai TIG AnapaiTnTeg
yvwoTonolifoelc. O1 anaiTrosig Tou NpoTunou dev dIEUpUVOUV T XPron Twv eUAOYwV a&lov aAAa napexouv
OIEUKPIVIOEIG yIa TNV €papuoyr TouG O NEPINTWON MoU N XpAon Toug eMBAAMETAl UNOXPEWTIKA ano ai\a
npoTuna. To AMXA 13 napexel akpiry opIopo TNG €UAoyng afiag, kabwg kai odnyieg avagopika e TNV
EMIPETPNON TNC EUAOYNG a&iag Kal TIG anapaiTnTEG YVWOTOMNOINCEIG, aveEapTnTa ano To NpoTuno e Bacn To
onoio yiveral xprion Twv €0Aoywv a§iwv. EmnAéov, oI anapaitnTeg yvwaoToMoINCEIG £X0UV JIEUPUVOEI Kal
KaAUNTouv OAd TA MEPIOUCIAKA OTOIXEIA KAl TIG UMOXPEWOEIG NOU EMPETPOUVTAl 0TV €UAoyn a&ia kai oyl
MOVO Ta XPNUATOOIKOVOUIKA. To NpoTuno dev €xel UI0BeTNOEel akoun anod Tnv Eupwndikn ‘Evwaon.
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Opada npoTUNMV CXETIKA HE EVONoinon Kal and Koivou CUHPwVieG (e@apuolovTdl OTIC ETNOIEC
AovioTikég nepiodoug nou Eekivouy Tnv ) PeTa Tnv 1n Iavouapiou 2013)

To ZAAI dnuocicucs NEvTe véa NPOTUNA OXETIKA UE €vOMOINON Kal TIG anod Koivou cuppwviec: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpononoinon), AAMN 28 (Tpononoinon). Auta Ta npoTuna epappolovTal oTIg
ETNOIEC AOYIOTIKEG NEPIOdOUC nou Eekivouv Tnv N peta Tnv 1" Iavouapiou 2013. EmirpéneTal n npowpn
£(papuoyr] Toug PHOVO €av TauToXpova epappooTolV Kal Ta MEVTE AuTa npoTuna. Ta npdtuna Oev £Xouv
uloBeTnBei akdun ano Tnv Eupwnaikn Evwon. O ‘Opihog BpiokeTal otn diadikacia eKTiunong TngG nidpacng
TWV VEWV NPOTUN®V OTIC EVOMOINUEVEC OIKOVOUIKEG TOU KAaTaoTaoelc. O1 KUPIOTEPOI OPOoI TwV NPOTUNWV Eival

ol €Enc:

ANXA 10 «Evonoinpéveg Oikovopikég KaraoTaoeig»

To AMNXA 10 avTikaBioTd oTo oUVOAO Toucg TIG odnyieg ava@opika Ke Tov EAEYXO kal TNV €voroinan, nou
napexovral oto AAM 27 kai oto SIC 12. To veo npoTuno aA\alel Tov opIoHO TOU EAEYXOU WG kaBopIaTIKoU
napayovTa NpoKEINEVOU VA ano@acioTel €AV Wi OIKOVOMIKN ovTOTNTa 6a npénel va evonolgital. To NpoTUNo
NAapEXEl EKTETAUEVEG OIEUKPIVIOEIC NMOU UNAyopeUoUV TOUG dIapopeTIKoUG TPOMOUC KAaTA TOUG OrMoioug Wia
OIKOVOMIKN) ovTOTNTa (€nevOUTNC) MMOpel va eAéyxel pia AGAMn olkovopikn ovroTtnTa (enévduon). O
avabewpnUEVOC OPIOPOG TOU eAEéyXou eoTialel OoTnv avaykn va undpyel Tautoxpova To Oikaiwpa (n
duvatdéTnTa va karteuBUvovtal ol dpacTnpioTNTEC Mou ennpealouv ONUavTika TIC anodooeic) Kkal ol
METABANTEG anodoaoelg (BETIKEC, apvnTIKEG N kal Ta dU0) Npokelyévou va undpxel EAeyxoc. Ta vEO NPOTUMNo
napéxel eniong OIEUKPIVIOEIC ava@opika HE OUMHETOXIKG OIKAIPATa Kal dlKaiwuata daoknong BETo
(protective rights), kaBwg eniong kai avapopIka e OXECEIG NPAKTOPEUONG / NPAKTOPEUOHEVOU.

ANXA 11 «Ano koIvoU ZUHP®VIEG»

To ANXA 11 napéxel pia nmio PeaMIOTIKR AVTIMET®NION TWV and KolvoU CUPQWVIOV €0TialovTag oTa
OIKAIMKATA Kal TIC UNOXPEWOEIC, NApd OTn VOUIKA Toug Jop®n. O1 TUNol Twv CUPP®VIOV NepiopilovTal ot
OUOo: and KolvoU eAeyXOUEVEG OpaaTnPIOTNTEG Kal kolvonpagieg. H péBodog TnG avaloyikng evonoinong oev
gival nAéov emiTpenTr). OI CUPPETEXOVTEG OE KOIVOMPagiec epapuolouv UMOXPEWTIKA TNV €vornoinon HE TN
MEBODO TNG kaBapric 6£onc. O OIKOVOMIKEC OVTOTNTEG MOU OUMHETEXOUV OFE aMO KOIVOU EAEYXOMEVEC
OpaoTnpIOTNTEG €Papuolouv NApOUoIo AOYIOTIKO XEIPIOWO WE auTdv nou epapuolouv €ni Tou NapovToc ol
OUUMETEXOVTEC O and kolvoU eAeyXOUEVA MEPIOUCIAKA OTOIXEId 1 O anod KoIvoU EAEYXOMEVEC
OpaoTnpIoTNTEG. To NPOTUNO NAPEXEl €NIONC OIEUKPIVIOEIC OXETIKA WJE TOUG OUMMETEXOVTEG O£ and Koivou
CUHQWVIEC, XWPIC va undpyel ano Kolvou €AeyXOG.

ANXA 12 «I'vooTonoinon OUHHETOXNG O€ GAAEG OIKOVOHIKEG OVTOTNTEGY

To AMNXA 12 avagéperal  OTIC aNAITOUPEVEG  YVWOTOMOINCEIC  MIAG  OIKOVOUIKAG  OvTOTNTAG,
OUUNEPIAGUBAVOUEVWY ONUAVTIK®MY KPICEWV Kal UNOBECEWV, Ol OMOIEG EMITPENOUV OTOUG AVAYVOOTEC TWV
OIKOVOUIK®OV KAaTaoTdoewv va a&loAoyrnoouv Tn @uUon, Toug KIvOUVOUC Kal TIG OIKOVOMIKEG EMINTWAEIG NOU
OXETICOVTAl YE TN CUMPETOXN TNG OIKOVOMIKAG OVTOTNTAG OE BUYATPIKEG, OUYYEVEIC, and KoIVoU CUPPWVIEC
Kal Wn €VOMOIOUHEVEC OIKOVOUIKEC ovTOTNTEG (Structured entities). Mia OIKOVOMIKR) OvTOTNTA €XEl TN
duvardTnTa va npoPei o€ KANOIEC 1 OAEG and TIC NAPANAVW YVWOTOMOINOEIG XWPIC va €ival UNoxXpewévn va
€@appoaoel To AMXA 12 aTo oUVOAS Tou, | To AMXA 10 1) 11 | Ta Tpononoinuéva AAM 27 1y 28.
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AAI 27 (Tpononoinon) «ATopIkEG OikovopikEG KaTtaoTaosig

To Mpdtuno autd OnuooielBnke TauToxpova e To AMXA 10 kar o ouvdudoupo, Ta OUO npoTUNA
avTikaBioToUv To AAM 27 «Evorioinueves kai ATouikeG OIKOVOUIKEC KaraoTdoeig». To Tpononoinuévo AAM
27 opilel To AOYIOTIKO XEIPIOPO Kal TIC ANApaiTNTEG YVWOTOMOINCEIC ava@opikd HE TIGC CUUMETOXEC OF
BuyaTpikéG, KOIVOMPAEEG Kal OUYYEVEIC OTAV Hia OIKOVOUIKN OvTOTNTA ETOIMACEI ATOMIKEC OIKOVOMIKEG
kataoTdaoeic. MapaAnAa, To ZupBoUAio PeTEPePe oTo AAI 27 dpouc Tou AN 28 «EnsVOUOEIC O SUYYEVEIG
enxeiprioeic» Kal Tou AAM 31 «Syuyperoxec o Kovoripaéiec» nou apopouv TIC ATOMIKEC OIKOVOMIKEG
KaTaoTAOoEIC,

AAI 28 (Tpononoinon) «EngvdUoEIg O€ ZUYYeVEiG eniXeIpRoeIg kal Koivonpagieg»

To ANN 28 «Enevouoeic o SUyyeVeic enixelprioeic kar Kovornpa&iec» avtikadioTa 1o AAM 28 « EnsvOouoerc o
Suyyeveic enixeiprioeic». O okonog autou Tou MpoTunou gival va opioel Tov AoyIoTIKO XEIPIoPO avapopika
ME TIC ENEVOUCEIC OE GUYYEVEIG EMIXEIPNOEIC KAl va napab&ael TIC anaiTroEIC yia TNV @appoyn Tng HeBodou
NG kKaBapng B€onc katd Tn AoyIoTIKN Twv enevOUCEwWY O OUYYEVEIG Kal kolvonpagieg, Onwc npokUnTel ano
Tn dnuoaoicuon Tou AMNXA 11.

5.5 Aopn Tou OpiAou
O1 BuyaTpikEG €TaAIpEiEC NOU NEPIAAPONKavV aTnv evonoinon, Yadi Ye Ta NooooTd CUMMETOXNG, TN HEBODO
gvonoinong Kai Tn Xwpa sykaraoraong katd tnv 30" Iouviou 2011, sixav wg €ENc:

EVOIapeoES Eppeco TUVOAIKO

ZuvonTikég  MooooTd MNocooTo Xopa
Enwvupia OIKOVOUIKEG ZUPPETOXAG ZuppeToxng Eykardoraong  MéBodog Evonoinong Topéag ApacTnpioTHTAG
SIAHPEMIMOPIKH MAKEAONIAZ ZIAMA A.E.  MnTpIKn - MnTpIKA EMGda OAIKr| gvonoinan
MANEAKO A.E. 94% 0% 94% EAMGda OAIKr| gvonoinan MNapaywyn Mavehwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog OAIKr| gvonoinon SUMMETOXIKN
SIDMA ROMANIA SRL 0% 100% 100% Poupavia OAIkry evoroinon KévTpo Enegepyaciag XaAuBa
SIDMA BULGARIA S.A 0% 100% 100% Boulyapia OAIKr| evonioinan Kevtpo EneEepyaaiag XaAuBa

Katd tn Oidpkeia Tou a’ €€aprivou 2011, dev unnp&e kapia PeTaBoAr) oTa NooooTA OCUHPHETOXNG TWV
napandvw €TAIPEIOV O GUYKPION HE TNV NPONYOUUEVN XPron.

O 0IKOVOUIKEG KaTaoTdoelg Tou Opilou «ZIAMA A.E.» nepidaupavovTal, pe Tn pEBodo Tng kabapng B€ong,
OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG TOu odidou "SIAENOP A.E.", nou €0pelel atnv ABrva, otnv 0d0
Meooyeiwv 2-4. To NOOOOTO HE TO OMOIO €vVOMoIoUVTAl Ol NAPAndave OIKOVOUIKEG KATAOTAOEIC Yid Tnv
nepiodo 01.01.2011-30.06.2011 avépyeTal oc 24,23%.

5.6 TAnpo@OopnoN KaTa TopEa

O 'Ouihog, Pe agetnpia Tn xpron 2009, epapuolel To AMXA 8 «Asitoupyikoi Topeic» To onoio avTikadioTa
To AAN 14 «OIkoVouIKEG MANpopopieg kaTd Topéa ApaoTnpidTNTAG». ZUNPWVA KE TIG OIaTAEEIC Tou AMNXA 8,
0 KaBopIoWOG TWV AEITOUPYIKWY TOHEWV BacileTal oTnv «JIOIKNTIKN NPogtyyion». H npocgyyion auth
enBaMel n nAnpopdpnon nou Ba yvwaoTonoleiTal EEWTEPIKA yIa TOUG AEITOUpPYIKOUG TOEIC va €ival auTry nou
BaocileTal OTIC ECWTEPIKEC OPYAVWTIKEG Kal OIOIKNTIKEG dopEC Tou Opikou Kal oTa KupldTepa KovOUAID Twv
ECWTEPIKWV OIKOVOMIKWV ava@opwv nou divovTal aTov €niKEPAAng Ayng eniXEIPNKATIKWV anopAacewy o
ornoiog, oTnv nepinTwon Tng ZIAMA, Bswpeital OTI €ival To AlOIKNTIKO ZUPBoUAIo TnNG ETaipiac nou eival
unelBuvo yia TNV €NIMETPNON TNG ENIXEIPNUATIKAG anodoonG Twv AEITOUPYIKWY TOUEwV. a dloIKNTIKOUG
okonoug, o0 ‘OMINOG €ival OpPYaVWHEVOG OE KEVTPA EMIXEIPNHATIKOY OpACTNPIOTATWY Kal EMIKEIPNUATIKEG
povadeg nou Baaifovral otn eUON TwV NAPEXOHEVRV NPOioVTWY Kal unnpeciv. O 'OpiAog ZIAMA £xel dUo
A€ITOUpYIKOUG TOWEIC TOV TopEa XaAuBa Kal TOV TOUET TwV naveAwv.
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O Topéag xaAuBa anapTileTal ano Tig dpacTnpIOTNTEG EUNOPIAG Kal PeTanoinong TG Mntpikng ZIAMA AE
Kabwg kal Twv Ouyatpikwv ota Bahkavia SIDMA BULGARIA S.A. kai SIDMA ROMANIA S.R.L. otn BouAyapia

kal Poupavia avTioToixa.

O Topéac navéAwv anapTideTal anod Tn dpacTnpIOTNTA KATACKEUNG Kal eunopiac navéAwv, TS OuyaTpikng

etTaipiac MANEAKO A.E.

MNepiodog ano 01.01.2011 €wg 30.06.2011

Mepiodog ano 01.01.2010 £wg 30.06.2010

Mood o€ eupd XahuBag MavéAa AIETAIPIKA >Uvolo XahuBag MaveAa AIETQIPIKG SUVOAO
MNwAAOEIG O TpiTOUG 52.708.204 5.331.043 58.039.247 56.257.944 6.120.783 62.378.727
MNwANCEIG o€ OUVOEDEPEVEG ETAIPEIEG 812.140 66.178 -878.318 0 237.763 0 -237.763 0
ZUvoAo NWAACEWV TopE 53.520.345 5.397.221 -878.318 58.039.247 56.495.707 6.120.783 -237.763 62.378.727
NAEITOUPYIKA KEPDN 533.641 -566.187 342 -32.203 -441.549 -539.562 -46.085 -1.027.196
Képdn npo popwv -2.950.751 -890.330 342 -3.840.739 -3.321.783 -783.855 -46.658 -4.152.295
Képdn peTd popwv -3.041.984 -910.987 263 -3.952.708 -2.723.044 -610.468 -37.997 -3.371.509
MNayio & KukhopopoUv EvepynTikd 157.635.329 20.406.991 178.042.320 169.240.945 23.164.493 192.405.438
SToIxeia EVEPYNTIKOU OUVOEDEPEVOV
ENIXEIPAOEWY 30.204.013 5.668  -30.209.681 0 25.003.671 6.079 -25.009.750 0
187.839.343 20.412.659 -30.209.681 178.042.320 194.244.616 23.170.572 -25.009.750 192.405.439
Makponp06Beopeg & Bpaxunpobeopeg
UNOXPEWOTEIG 138.283.255 12.720.839 151.004.094 142.972.360 14.150.135 157.122.495
YNOXPEWOTEIG TUVIEDEPEVIWV
Enixeprioemv 302.428 9.641 -312.069 0 188.839 36.134 -224.972 0
138.585.683 12.730.480 -312.069 151.004.094 143.161.199 14.186.269 -224.972 157.122.495

EninAéov napakdtw @aivetal n avaAuon Tou KUKAOU €pyacinv wg npog Tn YEWYPAPIKR dpacdTtnpionoinan
TOU opiAou, evToc TNG EAAGDOG Kal oTo EEWTEPIKO.

Mooa ot eupw Mepiodog 01.01 -30.06.2011 Mepiodog 01.01 - 30.06.2010

ETaipig EVOIC : . 0 '
MNToIKN 29.099.863 4.501.097 33.600.959) 36.515.093 1.555.077 38.070.170
MANEAKO AE 3.840.584 1.490.459 5.331.043 5.260.106 860.677 6.120.783
SIDMA BULGARIA SA 0 6.590.435 6.590.435| 0 6.662.330 6.662.330
SIDMA ROMANIA SRL 0 12.516.809 12.516.809 0 11.525.443 11.525.443
ZUvoAo Opilou 32.940.446 25.098.801 58.039.247| 41.775.198 20.603.528 62.378.727

5.7 EVO®MMATEG AKIVNTONOINCEIG Kal aiAd NEPIOUCIAKG OTOIXEIa

Ta evowpaTa kai aowpaTa ndyia nepiouciakd ortoixeia Tou Opidou kal TnG ETaipiag kata tnv 30.06.2011,

avaAUovTal oToug NapakdaTw MiVakec:
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OpiAou
ENZQMATA NATIA Olkéneda Kripia Mny/yids  Merugopikil  Aoinds  Aivimonoificeic .
£EonAiopog péoa €EonAiopog  unod gkréAeon
A&ja kThoewg N elAoyn a&ia Tnv 01.01.2010 17.472.288 29.333.077 24.791.925 1.898.054 1.667.592 753.849 75.916.783
Heiov:ZUCWPEUPEVEG aNOORETEIG 0 -3.680.521 -9.438.888 -944.672  -1.242.691 0 -15.306.773
SUVAANaYHATIKEG DIaPOPEC -92.827 -215.555 -62.552 -4.956 -4.090 -1.081 -381.061
AoyioTikn a&ia Tnv 01.01.2010 17.379.461 25.437.001 15.290.484 30.06.2011 420.811 752.768 60.228.949
Mpoobrkeg 0 668.042 441.734 25.261 80.441 287.187 1.502.665
MNwAnoeIG-MelwoeiG-Alaypapeg 0 0 -49.419 -47.334 -53 -484.194 -581.000
KaTexopeva npog nwAnan -6.362.000 -3.688.655 -47.043 0 0 0 -10.097.698
ANOOBECEIC XPHOEWG 0 -833.000 -1.774.075 -165.247  -125.208 0  -2.897.530
AnooBEoeig NwANBEVTWV-dIaypapevTwy 0 0 47.512 42.704 16 0 90.232
SUVaANaYHATIKEG DIaPOpEC -20.110 -43.845 -16.516 -336 -670 -101 -81.577
Agia kTAoEwG N elAoyn a&ia Tnv 31.12.2010 11.110.288 26.312.464 25.137.196 1.875.981 1.747.979 556.842 66.740.750
Ueiov:ZUCWPEUPEVEG aNOOPETEIG 0 -4,513.522 -11.165.451 -1.067.216  -1.367.883 0 -18.114.071
SUVANAQYLATIKES BIAPOPEC -112.937 -259.400 -79.068 -5.292 -4.760 -1.182 -462.638
AoyioTikn agia Tnv 31.12.2010 10.997.351 21.539.543 13.892.678 803.474 375.337 555.660 48.164.042
MpooBrKkeg 0 -4.777 327.665 13.286 82.932 1.422.170 1.841.275
MNwAAoeIc-MelwoeiG-Alaypagpeg 0 0 0 0 -13.830 -120.692 -134.522
ANOGPECEIG XPHOEWS 0 -398.456 -887.638 -101.035 -61.382 0  -1.448.512
AnooBEoeig NWANBEVTWV-BIaypapévTwV 0 0 0 0 13.064 0 13.064
SUVAANQYHATIKEG DIaPOpPEC 17.988 40.168 16.188 769 756 1.306 77.176
ATia KTROEWG N EUAOYN aia Tnv 30.06.2011 11.110.288 26.307.686 25.464.861 1.889.267  1.817.082 1.858.320  68.447.504
Ueiov:ZUCWPEUPEVEG ANOOPETEIG 0 -4,911.977 -12.053.088 -1.168.251  -1.416.201 0 -19.549.518
SuvalaypaTikeG dlapopég -94.948 -219.231 -62.880 -4.522 -4.003 124 -385.462
AoyioTiki agia Tnv 30.06.2011 11.015.339  21.176.477 _ 13.348.893 716.494  396.877 1.858.443  48.512.524
ETaipiag

ENZQMATA MNATIA Oixoneda Kripia LIPS bl DLy SRl
gEonAiopog péoa €EONAIONOG  uno ekTEAEOT)
Afia kTioewe 1) eUAoyn aia Tnv 01.01.2010 14.502.877 19.161.041 15.745.758 1.370.250  1.288.466 108.001  52.176.393
Jeiov:ZUoWPEUEVEG anooBETEIG 0 -2.142.080 -6.109.403 -587.869  -1.040.780 0 -9.880.134
AoyioTikn a&ia Tnv 01.01.2010 14.502.877 17.018.961 9.636.354 782.381 247.686 108.001 42.296.259
MpoaoBrikeg 41.539 287.178 7.443 73.712 766.031 1.175.903
MNwAnoeig-Meiwoeig-Alaypapég 0 -48.528 -57.030 -53 -472.490 -578.100
KaTexopeva npog nwAnon -6.362.000 -3.688.655 -47.043 -10.097.698
ANoopEoEIG XprioEwg -506.806 -1.047.927 -112.042 -82.062 -1.748.837
AnooBETEIG NWANBEVTWV-B1aypapévTmV 47.199 45.408 16 92,623
AEia kTAoEwG N elhoyn agia Tnv 31.12.2010 8.140.877 15.513.925 15.937.364 1.320.664 1.362.125 401.542 42.676.498
Jeiov:ZUOWPEUEVEG anooBETEIG 0 -2.648.886 -7.110.132 -654.503  -1.122.827 0 -11.536.348
AoyioTiki aia Tnv 31.12.2010 8.140.877 12.865.039 8.827.233 666.161 239.298 401.542 31.140.150
MPOCBIKES 0 189.133 13.131 77.822 1.405.404 1.685.490
NwARoeIG-MeIwoeIG-AlaypapEg 0 0 0 -13.830 0 -13.830
AnOOBECEIC XPAOEWG -217.851 -519.113 -73.844 -44.585 -855.393
AnooBECEIG NWANBEVTWV-BIayPaPEVTWV 0 0 0 13.064 13.064
AEia kTroewe n euAhoyn agia Tnv 30.06.2011 8.140.877 15.513.925 16.126.497 1.333.795 1.426.117 1.806.946 44.348.158
Jeiov:ZUCWPEUPEVEG aNOOPETEIG 0 -2.866.737 -7.629.245 -728.347 -1.154.348 0 -12.378.677
AoyioTiki agja Tnv 30.06.2011 8.140.877  12.647.188 8.497.252 605.448  271.770 1.806.946  31.969.481

To kovOUAI TV aKIVITOMOINCEWV UNO EKTEAECT apopd KaTa KUPIO AOYO TNV KATAOKEUN VEWV anobnkwv oTa
Owvogura.

H Oioiknon Tng etaipeiac kata Tnv 31.12.2010 npogPn ot enavekTipnon TnG WQENUNG IwnC Tou
MnxavohoyikoU €EonAiooU e OUVENEIQ OI CWPEUHEVEG ANOCRECEIC AuToU, va €ival PEIWPEVEG KATA NOOO
676 XIA. €UpW yia TNV eTaipeia (ano To onoio Noao 224 XIA supw agopd Tnv TpEXouoa nepiodo) kal 833 IA.
€UPW YIa Tov OMIAO (anod To onoio 277 XIA eup® agopd TNV TPEXOUOA NePiodo), O OXEON ME AUTEC nou Ba
npoékunTav av dev peTaBariovrav n weEAIRN {wr) Tou pnxavohoyikoU eEonAiguoU.

Eni Twv akiviTwv TNG €Talpgiag kal Tou opidou dev upioTavTal eunpaydara Bapn NANV TwV akivATWV Tng
Buyatpikng etaipeiac SIDMA Romania S.R.L. €ni Twv onoiwv £XOUV €yypagei NPOONUEIDOEIC UNOBNKWV
nooou € 6.5 &k.
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>T0 KOVOUMN «Mn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEia npoopilOPeva yia NwANon» €xel JeTagepBei ano
1/7/2010 n a&a Tou oIkonEdOU Kkal TO aAvanooPeoTo unodAoImo TNG KTIPIAKNG €yKATAOTAONG TOU
Aonponupyou, To onoio n 8I10ikNan TNG £Taipeiac anopacios va diaBgasl npo¢ NwAnan. To ev Adyw akivnTo
anoTiunenke otn AoyioTIKr Tou a&ia n onoia sival PIKPOTEPN anod Tnv guloyn aia peiwpévn pe Ta £€oda
nwAnong.

Opilou
AZQMATA MATIA Ynepagia Aoyiopika Z0voho
npoypappara
Afja KTROEWG N €VAoYN atia Tnv 01.01.2010 691.115 1.268.877 1.959.992
HEioV: ZUCWPEUPEVEC aNOCRETEIG 0 -721.547 -721.547
Suval\aypaTikEG S1apopES 0 -1.685 -1.685
MoyioTiki agia Tnv 01.01.2010 691.115 545.644 1.236.760
MpoaBrkeg 0 18.994 18.994
MNwAnoeIG-MelwoeIg-Alaypapeg 0 -1.450 -1.450
AnooBETEIC XPrOEWS 0 -195.707 -195.707
AnooBéaceic NWANBEVTWV-dIaypaPEVTWY 0 0 0
SUVaAaYUaTIKEC DIaPOPEG 0 -27 -27
A&ia kToewC | elAoyn a&ia Tnv 31.12.2010 691.115 1.286.421 1.977.536
HEioV:ZUOWPEUPEVEG anOoBETEIG 0 -917.254 -917.254
SuvaAaypaTIKES dIaPpopEG 0 -1.712 -1.712
MoyioTiki aia Tnv 31.12.2010 691.115 367.455 1.058.570
MpooBrkeg 24.126 24.126
MwANoeIG-MeIwoeig-Alaypapeg 0 0
AnOGRETEIC XPrOEWS -85.866 -85.866
AnNooBETEIG NWANBEVTWV-0IaypapEVTWY 0 0
SUVaAaYUaTIKEC DIaPOPES 65 65
Agja kToewg iy UAoyn agja Tnv 30.06.2011 691.115 1.310.547 2.001.662
HEioV: SUCWPEUPEVEG anOaBETEIG 0 -1.003.120 -1.003.120
Suval\ayuaTIKEG dIapopEG 0 -1.647 -1.647
MoyioTiki a&ia Tnv 30.06.2011 691.115 305.780 996.895

H unepagia nponABe and eEayopa BuyaTpikng eTaipeiac n onoia BswpeiTal wg 18IaiTePn Yovada dnuioupyiag
TAUEIOKWV POWV Kal PE BACN Ta ANOTEAECUATA TOU EAEYXOU anopeinang dev £xouv npokUwel {nuiec.

ETaipiag
AZQMATA MATIA Aoyiopika z0volo
npoypappara
Agia kTroewe N euAoyn aia Tnv 01.01.2010 1.121.796 1.121.796
EIOV: ZUCWPEUNEVEG AMOOPECEIC -652.465 -652.465
AoyioTikn agia Tnv 01.01.2010 469.331 469.331
MpoaoBnkeg 18.604 18.604
MNwANoeIg-Meinoeic-Alaypapég 0 0
AnooBETEIG XPrOEwC -144.230 -144.230
AnooBETEIC NWANBEVTWV-OIAYPAPEVTWV 0 0
A&ia kTogwg N eudoyn aia Tnv 31.12.2010 1.140.400 1.140.400
Heiov: ZUCWPEUEVEG anooBRETEIG -796.695 -796.695
MoyioTiki agia Tnv 31.12.2010 343.705 343.705
MpooBrikeg 23.212 23.212
MNwAAoeIc-MeInoeic-AlaypaPEg 0
AnNooRETEIG XPrOEWS -71.210 -71.210
AnooBEoeic NWANBEVTWV-31aypaEVTHV 0
A&ia kTrioewe n euhoyn agia Tnv 30.06.2011 1.163.612 1.163.612
MEIOV: ZUCWPEUPEVEC anOORETEIG -867.904 -867.904
AoyioTikn a&ia Tnv 30.06.2011 295.708 295.708
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5.8 ZZUMHPETOXEG — XpEOYpPAPa
Katd tnv TpExouoa nepiodo 01.01-30.06.2011 dev npayuaTonoindnke kapia HPETABOAN OTA MOCOCTA
OUMHETOXNC oUTE 0T OUVBEDT TWV HETOXIKMV KEPAAQinV TwV BuyaTpikwV Kal CUYYEVDV ETAIPIDV.

5.9 AnaiTnoEIg and NeAATEG Kal AOINEG EHNOPIKEG ANAITHOEIG

Tnv 30.06.2011 anarmoeic € 31.831.309 (2010: 32.488.502) ka1 € 45.052.773 (2010: 46.630.100)
aQopouv NeAATEC Xwpic kaBuaTEPNON OTNV AnonAnP®HI TNG oQEIARG Toug (unoAoina Wexp! kal 150 pépeg
ano Tnv €kdoan Tou TioAoyiou), yia Tnv ETaipeia kai Tov ‘'OyiAo avTioToixa.

Opilou Eraipiag
XpoVvIKGG OpitovTac (MEpec) 30.06.2011 31.12.2010 30.06.2011 31.12.2010
0-120 35.596.717 35.846.274 22.787.133  22.154.016
121-150 9.456.056 10.783.826 9044.176  10.334.486
151-180 6.716.001 6.365.288 6.413.726 6.042.914
180+ 6.101.906 5.815.833 5.178.614 5.361.329
Zivolo 57.870.680 58.811.222 43423.648 43.892.746

H eTaipeia kaTd Bacn, anarnoeic anod neAdTeg ano Tnv ANEn Twv onoiwv €xel napéABel diIAoTnNHa HIKPOTEPO
TWV TPIOV PNVV dev TIC Bewpei emopaleic. Tnv 30.06.2011 anaitroeic and NEAATEC ol onoiec £xouv ANEel
Kal Oev €xouv anopelwBei nTav € 11.592.340 (2010: 11.404.243) yia Tnv ETaipeia kar € 12.817.907 (2010:
12.181.121) yia Tov ‘Opiho. O1 anaitTrosi auTeéG apopolv O NEAATEC Ol OMoiol OV €XOUV MpPoioTOopia [N
glonpagiuoTnTac. H eTaipeia napakohouBei Ta undloina Twv anairoewy TNG Kal oXnUaTilel NpoPAEYEIC yia
ENIOQPAAEIEG O €EaTOPIKEUPEVN BAon, €@ooov Kpivel mBavn Tnv aduvapia eionpa&ng Touc. Q¢ WETPO
aduvayiag €ionpa&ng xpnoidonolei TNV nNaAaidTnTa Tou UMoAoINou, TNV NTWXEUON TOU OMEIAETN Kal TNV
avTIKeIJeVIKR duokoAia Tou opeIAETN. H avaAuon éxel wg €EAG:

Opilou ETaipiag
30.06.2011 31.12.2010 30.06.2011 31.12.2010
MeAaTeg 32.264.764 29.358.678 23.611.938 21.863.623
MpauudaTIa €I0npakTéa 2.441.368 1.531.611 202.147 63.064
EniTayec s10npakTeeg 23.164.548 27.920.933 19.609.563 21.966.059
Eniopaleig & enidikol NEAATEG kal XPEWOTEG 7.196.331 6.737.532 3.398.181 2.938.012
Meiov: ﬂpoB)\éwaq GI'IOIJEi(,l)OT]C -3.779.581 -3.660.023 -1.870.726 -1.750.726
Z0volo 61.287.430 _ 61.888.731 44.951.104 45.080.032

5.10 ®opol €1000PATOG
e 3TNV TpEXOUOA NePiodo Oev UNOAoYIoBNKe POpoc i00dnuaTog TnG nepiddou 01.01-30.06.2011 kabwg
0 'Opioc napouaiace {nuioyovo anoTéAeopua.
e O avaBaMopevoc QOpog yia TIG NPOOWPIVEG dIAPOPEC WETAEU (POPOAOYIKNG Kal AOYIOTIKNG Baong
unoAoyioTnke He ouvTeAeoTr| 20%.

5.11 KuikAog epyaci®v
H avaluon Tou kKUKAOU gpyaciwv ava katnyopia STAKQA 03 yia To didotnua 01.01.2011 £w¢ 30.06.2011
Kal TNV avTigToiXn nepiodo TG NPoNyoUHEVNG XPHOEWG, €ival n KATWO!:
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Eaunviaia Oikovouikr ‘EkBeon
01.01.2011-30.06.2011

01.01-30.06.2011

01.01-30.06.2010

yia Tnv nepiodo ano 1 Iavouapiou £wg 30 Iouviou 2011 OpiAou Etaipeiag OpiAou ETaipeiag

KwS. 2410  Hapaveyn Bacikoy oidnpou kai xAAUBa KA1 g a0 5o ) 352451 32228220  25.077.844
010NPOKPANATWY

KwS. 4672 ~ XOVOPIKO  gunopio WETAM®V KA o) ye 588 10 858650 22.582.967 11.444.259
HETAMEUPATOV

KwS. 25.11 <OTAOKEUN LETAMIKWY OKEAETGV Kal HEPGY 5.209.539 0 5.903.516 0
METAAIKWV OKEAETWV

Kwd. 25.61 KaTepyaoia kar enikaluyn PETAAwV 1.096.930 1.096.930 1.657.468 1.657.468

Kwd. 24.20 KaTtaokeun xaAuBOOCWANVoV 2.682 2.682 6.556 6.556
>UvoAo 58.039.248 34.310.713 62.378.727 38.186.126

EKTOG TV avwTEPW NwANCEWY N INTPIKA ETaipia npaypatonoinoe 1o a €aunvo Tou 2011 kal NWARCEIC yia
Aoyapiaopo Tpitwv (avTinpoowneia) nooou eupw 16.807.426 cvavt supw 21.287.679 TnG avTioToIXNG

MPONYOUMEVNG NEPIODOU.

5.12 Aoina ZuvoAika ‘Ecoda PETA ano (popoug
H avaAhuon Twv Aoinwv ouvoAikwv £00dwV PETA ano ¢popouc yia To didotnua 01.01.2011 €wg 30.06.2011

Kal TNV avTtioToIxn nepiodo TnG nponyoUHEVNG XPROEWG, €ival n kaTwo!:

OpiAou

ETaipiag

Mood o€ eupw.

1.1-30.6.2011

1.1 - 30.06.2010

1.1 -30.6.2011

1.1 - 30.06.2010

AvTIOTABMION KIVOUVOU SIakUKavong MiTokiou (swap) 496.254 249.275 410.595 237.102
SUvVaA\ayuaTIKEC IapOopEC 11.467 4.317 0 0
AvaBaMopevn popoAoyia KaT. AIEUPULEVOU EICODNUATOC -99.251 -57.333 -82.119 -54.534
Aoind cuvoAika £€00da PHETA and POopoug 408.470 196.258 328.476 182.569

5.13 Makponp60eopog kal Bpaxunpo0eopog AaveioHOG
O MakponpoBeopog daveloudc ava@EPETal KUPIwG o opoAoylakd davela nou €xel ekdwael n ETaipia kai o

'OWIAOC Ta onoia €ival anAg, pn METaTpEWIPAa Kal diaipouvTal O anAEC aVWVUUEC OPOAOYIEC. Mapéxouv aToug

opoAoyloUxoug dikaiwya npog anoAnwn Tokou, ival diapkeiac Tpiov (3) €wg névre (5) €TV Kal gival
nAnpwTtéa otn ANén Touc. Méoa oto 2011 kabioTavral An&inpdBeopa ddavela Uwoug € 59,9 ek yia TNV

Etaipeia kai € 64,9 ek yia Tov ‘OpiAo.

H eTaipeia unéypaye pe Tic Tpaneleg nou ouvepyaleTal odoAoylako davelo Uyoug € 49 k., , Je okonod Tnv
avaypnuaToddTnon Tou UPIoTauevou AnEinpdBeauou opoAoyiakou daveiou Uwoug € 51,5 k. H didpkeia Tou

daveiou Ba eival NevTagTng.

OpiAou ETaipiag
30.06.2011 31.12.2010 30.06.2011 31.12.2010

MakponpOoOECHEG UNOXPEWTEIG

Aaveia Tpanelov 6.839.263 14.189.045 5.000.000 5.000.000
YNOXPEWOEIC XPNHATODOTIKWV HICBNOEWV 0 0 0 0
ZUVOAO HAKPONPOBECUWV UNOXPEDCEWYV (a) 6.839.263 14.189.045 5.000.000 5.000.000
BpaxunpOOeCHEG UNOXPEWMTEIG

Adaveia Tpanelov 94.387.824 32.727.039 72.151.802 10.455.745
YNOXPEDTEIC XPNUATOSOTIKWV UIOBWOEWDY 788 62.779 0 0
r;thr?”poee"“s‘: UNOXPEWOEIG MANPWTEEG TNV EMOLEVN 12.505.864 65.480.090 0 59.875.574
XpnuarodoTtnoeig Péow factoring 1.209.257 0 1.209.257 0
$OvoAo BpaxuNpoBECH®Y Unoxpedoswv (B) 108.103.733  98.269.908  73.361.059 70.331.319
Feviko Z0volo (a)+(B) 114.942.996 112.458.953 78.361.059 75.331.319

31




@D|2IAMA AE. o1 2011.50.06 2011

ZIIAHPEMNOPIKH MAKEAONIAZ

Opilou ETaipiag
30.06.2011 31.12.2010 30.06.2011 31.12.2010
Ewg 1 €10 87.998.667 77.779.761 73.361.059 70.331.319
MeTagl 1 kai 2 ET@V 20.105.066 22.873.630 0
MeTagl 2 kai 5 eTMV 6.839.263 11.805.562 5.000.000 5.000.000
Navw and 5 £tn 0 0 _ 0 0
ZUvoAa 114.942.996 112.458.953 78.361.059 75.331.319

Tnv 30.06.2011 o 'OpiIAoG £xel GUVOAIKO daveiopo 114.942.996 Eupw pe PEoo eMITOKIO 6,2% v n ETaipeia
£X€l OUVOAIKO davelouo 78.361.059 Eupw We pEoo emTOKIO 5,7%.

Eni Twv neplouciakmv oToixeiwv Tou OpiAou kal TnG ETaipiag dev ugpioTavtal Bapn NEpa ano NPOoNUEIWTEIG
unoBnkwvV OUVOAIKOU NMooou € 6,5 ek., MOU £XOUV eyypa@ei €ni TWV AKIVATWOV TnG Buyatpikng ETtaipiag
SIDMA Romania S.R.L, yia daveia Uyouc € 4,5 k..

Eniong yia €€aopahion opohoyiakoU daveiou noool € 10 ek. €upw, Mou a@opd Tnv €Taipeia, €Xouv
ekxwpnOei eyyunoeic Uwoug € 12,2 ek. (METAXPOVOAOYNUEVEG EMITAYEG KAl OECMEUMEVOG NPOBECUIaKOC
Aoyaplaopog KaTabEoewv).

5.14 Képdn/(Znpi€g) ava peToxn

OupiAou ETaipiag
30.06.2011  31.12.2010 30.06.2011 31.12.2010
Kepdn/({nuiec) nou avaloyouv GToUG HETOXOUG TNG HMNTPIKNG -3.898.049 -3.249.416 -2.671.104 -1.905.892
>TaBUIONEVOG JETOG apIBHOG ETOXMV 10.000.000 10.000.000 10.000.000 10.000.000
Képdn/(Qnuiec) ava petoxn (Eupm/ueToxn) -0,3898 -0,3249 -0,2671  -0,1906

Ta kEPON ava petoxn unoloyilovral pe diaipean Tou KEPOOUC MOU AVAAOYEI OTOUC WETOXOUG TNG MNTPIKNC,
HE TO OTABMIOPEVO PETO APIBPO TWV KOIVOV JETOXMV OTNV dIAPKEIa TNG nNepIddou.

5.15 AvéleykTeg Dopoloyika Xprnoeig
Ma Tn huNTPIKNA €Taipeia kar Tn BuyaTtpikrn MANEAKO A.E. €xel oAokAnpwOei 0 PpopoAOYIKOC EAEYXOC UEXP! Kal
T xpnon 2007.

Ma TIc unoAoineg etaipeiec Tou Opilou 1oxUouv Ta €&nc: n «SIDMA WORLDWIDE CYPRUS» éxel eheyxOei
(POPONOYIKG HEXP! Kal TN Xprion 2009, n «SIDMA Romania SRL» péxpl kal Tov ZenTéuBpio Tou 2008, v N
«SIDMA Bulgaria SA» dev &xel eheyxBei popoloyikd yia T Xprioeic 2005 éwg 2010 kai Aoyw {nuioyovwv
anoTeAeopaTwyv dev NpoBAENETAl va NPoKUYWOUV NPOCBETOI POPOI.

la TIG avéAeyKTEG (POPOAOYIKA XProelg (cupnepIAapBavopévou kal Tou a’ e€apnvou 2011), Ta anoTeAéopaTa
TNG €TAIpiag kal Tou opilou, €xouv eniBapuvBei e NPoPAEYEIC yia eVOEXOPEVEG POPOAOYIKEG UMOXPEWTEIG
noogou 120.000 € kai 267.000 € avTioToIxa.

5.16 MeToxikO KepaAaio

To petoxikd KepaAaio Tng etaipiag anoteheitar and 10.000.000 KOIVEG OVOPACTIKEG HETOXEG OVOUAOTIKNG
aiac € 1,35. 'OAeC 01 PETOXEC NAPEXOUV i0a OIKAIMUATA OTNV ANYN MEPIOUATWV KAl OTNV anonAnpwun
Kepahaiou kal avTinpoownelouv Wia Yo oTnv Fevikr) ZUVEAEUON TwV HETOXWV TNG €TaIpiac. Aev unnp&e
Kapia peTaBoAr] kata Tn dIAPKEIQ TNG NEPIOGDOU
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5.17 EvOeXOHEeVEG YNOXPEWOEIG — ANAITIOEIC KAl SECHEVUOEIG

O 'OuINOG £XEl EVOEXOUEVEG UMOXPEWOEIC OE OXEON ME Tpanelec, AOINEG €yyunaoeic kal aAha B€uarta mou
npokUNTOUV OTa MAgiola TNG ouvnBou¢ dpaocTnpioTnTac. Asv avapeveTral va npokUWoUV OuGIMOEIG
enBapuvoei and TIC &vOEXOUEVEC UMOXPEWOEIC. Aev avapévovTal npdoBeTeC NANPWMES, META TNV
nUEpounvia oUVTAENG AUTWV TWV OIKOVOUIKWV KATAGTACEWV.

AIkaoTIKEG unoBEoelg

H Etaipia kai ol Buyatpikéc TnC sunAgkovTtal (und Tnv 1IDIOTNTA TOU evayOUEVOU Kal TOU €VAYOVTOG) OF
O1apopeC DIKAoTIKEC unoBEaelg kal diadikaoiec emdlaiTnaiac oTa nAaioia TnG Kavovikng AeIroupyiag Toug. H
Aloiknon kabwg kai ol VOUIKoi GUUBOUNOI EKTIHOUV OTI 01 EKKPEMEIC UNOBETEIC avauéveTal va dieuBeTnBouv
XWPIC ONUAVTIKEC apvnTIkEG €MOPACEIC OTNV EVOMOINUEVN XPNUATOOIKOVOUIKN B€on Tou Opihou 1 TNng
ETaipiag, rj oTa anoteAéoparta Tng AeIroupyiag Toug.

To nood TnG nmPoBAewnc yia TIC nAong QUOEWG €nidikeg f unod diarrnoia dlaPopeg Kal eMoPAiouc
glonpagewe anarrnoeig Tnv 30 Iouviou 2011 avépxetar yia Tov ‘Opilo o€ € 3.779,58 xIA kai yia Tnv ETaipia
oe € 1.870,73 xIA.

Eyyunoeig
O 'Ouihoc Tnv 30 Iouviou 2011, €ixe TIC NAPAKATW EYYUNOEIG :
AnaiTnosig
o Eixe AdBer eyyunTikéG EMIGTOAEG yia eEaopalion anairioswy € 1.278 xIA.

Ynoxpewoeig

o  Eixe ekdwoel eyyunTIKEC ENIOTOAEG KAANG EKTENEONG OUVOAIKOU NoooU € 9 XIA.

o Eixe napaoyel eyyunTikEG ENIOTOAEC ENIOP. YIA EEA0PANON UNOXPEWOEWV € 3.239 XIA.

o Ekxwpnonkav eyyunoeig Uyoug € 12,2 ek (UETAXPOVOANOYNUEVEC ENITAYEC Kal OECUEUHEVOG AOY/HOC
OWewC) yia eEao@alion Tpanedikng XpnUaTodoTnong

Y@ioTapeva egnpaypara Bapn

Eni Twv akiviTwv TnG Buyatpikng eTaipiag «SIDMA Romania S.R.L», éxel eyypagei npoonueiwon Uyoug
EUpPW 6,5 ek., Npoc eEaopdahion anonAnpwung Tpanedikol davelopou To Uwog Tou onoiou Tnv 30.06.2011
avépxovtav oe Eupw 4,5 ek.. 3Ta undloina nayia otoixeia Twv €Taipiov Tou Opidou, dev ugicTavTal
gunpayuara ry akha papn.

5.18 ApIOHOG anacXOAOUHEVOU NPOCKNIKOU

‘OpiIAog ETaipia
AToua 1.1-30.6.2011 01.01-30.06.2010 1.1-30.6.2011  01.01-30.06.2010
ApIBUOG anacXoAOUHEVOU NMPOGWHIKOU 276 309 150 175

5.19 Zuvdedepiva pépn
01 dieTaIpIkEC guvalAayEG e TIG BuyaTpikeG kal Ta ouvdedepéva Wepn Tng ETaipiag kar Tou Opihou atn AREn
NG TpExouaac nepiddou 30.06.2011 kata Tnv €vvola Tou A.A.M. 24 ival ol akOAOUBEG:
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Eaunviaia Oikovouikr ‘EkBeon
01.01.2011-30.06.2011

1. Ano NWANOCEIC KAl AyOpEC ayaddmyv, UNNPECIOV KAl Nayiwv:

01.01-30.06.2011

01.01-30.06.2011

MNMooa oe cup®. 'OpIA0G ETaipia MNMooa ot cupw. ‘OpIAog ETaipia
NwAnoceig Ayopég

OuyaTpikég 0 709.753 OuyaTpikég 0 27.344
Aoing ouvdedepéva pepn 1.396.699 978.532 Aoind ouvdedepéva pepn 4.352.880 885.920
Z0voAa 1.396.699 1.688.286 Z0voAa 4.352.880 913.265

01.01-30.06.2011

01.01-30.06.2011

NMooca oe supw. ‘OpIAog ETaipia NMooca oe supw. ‘OpIAog ETaipia
Aoina €c0oda Aoina €§0da

OuyaTpikég 0 5.383 OuyaTpIKEG 0 2.354
Moina ouvdedepeva pepn 1.307.584 1.307.347 Aoina ouvdedepéva pePn 86.696 79.456
Z0voAa 1.307.584 1.312.730 Z0voAa 86.696 81.810

2. YnoAoina anaiTriOEmV Kdl UNOXPENCEMNV

01.01-30.06.2011

01.01-30.06.2011

Mooa ot cupw. ‘OpIAog ETaipia MNMooa ot cupw. "OpIAog ETaipia
AnaiThoeIG and ouvdedepEva pEpn YNoXpEWOEIG NPOG CUVIESEPEVA PHEPN

OuyaTpIKEG 0 307.754 QuyaTpIKEG 0 8.473
Moing ouvdedepéva HEPn 1.546.472 1.338.721 Aoina ouvdedepéva pePN 14.335.300 12.052.362
Z0voAa 1.546.472 1.646.475 Z0voAa 14.335.300 12.060.835

3. Mapoxég npog Tnv Aloiknon
O1 apoIBéC Twv peAwv Tou A.Z. Kal TwV Bacikwv JIOIKNTIKWY OTEAEXWV yia Tov OpINo kal Tnv ETaipia karta
v 30.06.2011 kai TRV avTioToIxn nNePiodo TNG NponyoUHEVNG XPROEWC €ival ol akOAOUBEC.

‘OpiAogG ETaipia
Mooa ot eupw 1.1-30.6.2011 01.01-30.06.2010 1.1-30.6.2011  01.01-30.06.2010
AUOIBEC DIEUBUVTIKWV OTEAEXWV 494.944 551.308 275.403 325.726
ApoIBEC peA@V A.S. 176.584 176.220 116.961 120.920
671.528 727.528 392.363 446.646

O1 npoavapepOUeveG apolBEG sival BpaxunpoBeopec. EkTOC autwv dev unnpxav aiAou £idouc ouvalAayec,
anaiTnaoeig 1} UNOXPEWOEIG NPOC Ta HEAN Tou A.Z. 1| Ta JIEUBUVTIKA OTEAEXN.

5.20 leyovoTa pera Tov IcoAoyiopo
H eTaipeia éxel £pBel 0g oup@wvia e TIG Tpanelec nou ouvepydleTal yia TNV ouvayn nevrasToug
opoAoyiakou daveiou UYoug € 49 ex..
Eniong pe Baon Tnv ano 23/8/2011 andgaacn Tou AloiknTikoU ZUUBOUAIOU TNG €Talpeiac Tpononolronke To
and 9.9.2008 npdypappa ekdOOEWG nevrasToUg opoAoyiakou daveiou Uywoug € 8 ek. Me Tnv €kdoon
emnAgov opoloyinv UWoug 2.5 €k., auEavovTag £Tol TO CUVOAIKO UWoC Tou opoAoylakoU daveiou aTo nogd
Twv € 10.5 k..

XaAavdpi, 29 AuyouoTou 2011

O NMPOEAPOZ TOY A.Z.

O ANTINPOEAPOZ TOY A.Z.

MAPZEA A. AMAPIAIO

O AIEYOYNQN ZYMBOYAOZz

AANIHA A. MMENAPAOYT

O OIKONOMIKOZ
AIEYOYNTHZ

MIXAHA K. ZAMQNAZ
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