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AHAQZEIZ MEAQN AIOIKHTIKOY ZYMBOYAIOY
(oUppwva pe To GpOpo 4 nap.2 Tou vopou 3556/2007)

O1 kKaTwOI unoyeypaupevol kar PeAn Tou AloiknTikoU ZupBouliou, kk: EudyyeAog T.
Pouooocg — Mpdedpog A.Z., Iwavvng E. Polooog — AvTinpdedpog A.Z. kal Fewpylog E.
Pouoooc - AlcuBUvwv ZUPBoulog, dnAwvoupe uneuBbuva, ot €’ 00wV YVWPI(OUKE, Ol
ETNOIEG ANAEG KAl EVOMOINUEVEG OIKOVOMIKEG KaTaoTaoelg TNG «REVOIL A.E.E.M.» yia
™ Xpnon 1/1/2011 - 31/12/2011, ol onoieg kaTapTiobnkav cupPwva e Ta IoxUovTta
Aigbvn MpoTuna XpnuaToolkovouikng Avagopdg, aneikovi(ouv kata Tpono akndn Ta
OTOIXEIQ TOU EvEPYNTIKOU Kal Tou naenTikou, Tnv kabapr 6€an kal Ta anoTeAEoATa
XpNosw¢ TNG ETaipeiac kaBwe kal Twv EMIXEIPOEWV Mou nepIAauBavovTal otnv
€vonoinon ekKAQUBavopEVWY wG GUVOAO.

AnAwvoupe eniong €€ O0owv yvwpiloupe OTI n €Tnola €kBeon Tou AIOIKNTIKOU
>upBouAiou aneikovidel kata TPONo aAndn Tnv eEENIEN, TIG eMIDOOEIG kal Tn BEon TNG
Etaipiag, kabwg kai Twv EMIXEIpnocwv Nou nepIAauBavovrar oTnv €vonoinon
EKAQUBAVOUEVWV WG GUVOAO, CUMNEPIAQUBAVONEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV
KIVOUV@V Kal aBERAIOTATWV NMOU avTIJETWNICOUV.

Bapn, 22 ®eBpouapiou 2012

O NPOEAPOZ TOY A.Z. O ANTIMNPOEAPOZ O AIEYOYNQON
2YMBOYAOZ
EYAITEAOZ I'. POYZZ20Z IQANNHZ E. POYZ20Z MEQPIIOZ E. POY220Z
A.A.T. AB 576539 A.A.T. AE 083527 A.A.T. AH 140188
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ETHZIA EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THx
«REVOIL A.E.E.I.»
ENI TQN OIKONOMIKQN KATAZTAZEQN THZ MHTPIKHZ ETAIPIAZ KAI
TOY OMIAOY I'MA TH XPHZH
1.1.2011 - 31.12.2011

H napouca eTtiola €kBeon Tou AIOIKNTIKOU ZUPBOUAIOU, MOU a@opd TNV ETAIPIKNA
xpron 2011 ATol TN Xpovikn nepiodo 1" Iavouapiou 2011 €wg 31 Askepppiou 2011,
ouvTaxtnke oUPPwva Pe TIG diIaTa&elg Tou K.v. 2190/1920, Tou vopoUu 3873/2010,
Tou vopou 3556/2007 kai TIC e€n’ autoU ekdoBeiosc ano@aoceic TnG Enimponng
Kepalaiayopdc.

Fevika MAnpo@opiaka ZToixeia

H Etaipeia OpacTnpionoleital oTto KAGdO €Unopiac NeTPEAAIOEIDWV MPOIOVTWV.
EidikoTepa, n ETaipeia epnopeveTal 0Aouc Touc TUnouc Bevgvwv(Beviivn apoAuBon
95 kar 100 okTaviwv, Bevlivn auoAuBdn LRP (Lead Replacement Petrol) 96
okTaviwv) kal neTpehaiwv (neTpéAaio kivnong — Diesel, neTpélaio Bépuavong,
PWTIOTIKO NETpEAAlo Kal palouT).

Eniong, n ETaipeia epnopeleTal nAfpn o€ipd AINAvTIKWY, Ta onoia QEPOUV To Onua
“REVOIL".

'OAeC 01 avWTEPW OPACTNPIOTNTEC SlEvEPYoUVTaAl KATA KUPIO AOYOo evTOC TNG EAANVIKAC
ENIKPATEIAQG Kal oTa BaAkavia (MIkpO NoooaTo).

H noNiTikiy npoogéAkuonG VEwv npatnpiwv, oTov I10IaiTEpA avraywvioTiko KAAdo
eunopiag netpelaiocidwy, exel anodelxBei 101QiTEPA ANOTEAECHATIKN HE OUVENEIA N
ETaipeia va €xel anokTnoel €wg Ta TEAN AekepBpiou Tou £€Toug 2011 €va eupu diKTUO
nevrakooiwv dgka evvéa (519) npatnpiwv uypwv kauaipwv (Bevdives, neTpéAaia), Ta
onoia (PEPOUV TA XPWHATA KAl TA ONPATA TNG KAl TO OMOIO0 EKTEIVETAI OTO GUVOAO
oxedov TNG EAAnvIkNG enikpaTteiac. EmnpooBeta, n Etaipeia ouvepyalerar (31.12.11)
pEe ekaTov ePdounvta oktw (178) npatipia Ta onoia @Epouv To onua A.M.
(AveEaptnTa MNpatipia), kaBwg eniong kal e JETANWANTEG NETPEAaiou BEppavong.

H Etaipeia Aerroupyei dUo (2) unepoulyxpoveg IOIOKTNTEG  EYKATAOTACEIC
anobrkeuonc uypwv kauoigwv otn vnoo Xio kai orn N. KapBaAn KaBdAac,
XwpnTIKOTNTAG 7.048 kai 37.300 KUBIKWV HETPWV avTioTolxa evw HICOwVEl pia TpiTn
oTov Aanponupyo ATTIKAG XwpnTikoTNTag 8.008 KUBIKWV PETPWV.

Eniong, eKTOC TwV TPIWV AVWTEPW €yKATAOTACEWV N ETaipeia Aeiroupyei kar enta (7)
unokataoTnuarta (onueia ave@odiaopoU KauoiJwv) Kal ouykekpiyéva Tpia (3) oTtnv
AtTikr) (Aonponupyo, EAeuciva kai Mépapa), Tpia (3) otn ©cooalovikn (dUo oOTo
Kaloxwp! kal €va otnv Iwvia) kai éva (1) oTtoug Ayioug Ocodwpoug Kopiveiag,

To ouvoho Twv AIOIKNTIKWV UNnpeoiwv TnG ETaipeiag oTteyaletar oe 1010KTNTEG
€yKaTaoTaoeic aTn Bapn ATTIKAG, 6nou ival kai n £€dpa Tng.

Ano T0 £T0G 2000, n ETaipeia sival TakTikd PEAOG Tou Zuvdeapou ETaipeiwv Epnopiag
Metpelaiosidwv EAAGOoC (Z.E.E.N.E.) kai and 1o 2007 peEAOG oTO ZUVOEOUO
Enixelpnocwv kai Biopnxaviov (Z.E.B.).

H ETaipeia kaTexel OAeG TIG anairoUpeVeS and To VOUo nou diEnel Tov kKAGdo eunopiag
neTpeAaiosidwv npoiovtwy (N.3054/2002) adelec epnopiknG dpaocTnpioTnTac.
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Tov Mdaio Tou 2007 10pubnke n BuyaTpikn €Taipia PEBOIA KATAZKEYAZTIKH A.E.,
oTtnv onoia n REVOIL A.E.E.M. OUPPETEXEI e NOO0OTO 99,99%, Pe okoNod oUPPWVA
ME TO KATAOTATIKO TNG TNV KATACKEUN, ayopd i nwAnon, diaxeipion, a&lonoinon kai
EKMETAMEUON KABe €idouc akiviTwv. To kaTaBeBANUEVO WETOXIKO KEPAAAIO TNC
OuyaTtpikng avépyeral oto nocd Twv 150.000 supw. H BuyaTpikn PEXP! ONUEPA OEV
eM@aviel dpaoTnpIOTNTA.

Tov IoUvio Tou 2010 15pUBnke n APIZTON ANQNYMOZ ETAIPEIA EMENAYZEQN
>THN MNMONTOMOPO NAYTIAIA pe PETOXIKO KepAAaio 29.350.002 supw kai okonod T
npayuaronoinon enevOUOEWV O HETOXEC MAOCIOKTNTPIWV ETAIPEIWV MNOVTONOPWV
nAoiwv. H pntpikn REVOIL eivar n povadiky peETOxoG TnG APIZTON E.E.M.N.
katéxovrac To 100% Twv petoxwv. H APIZTON npoopepel unnpecie Balaooiwv
HETAPOPWV HEOW TNG EKUETANEUONC @opTnywv nAoiwv &npou @optiou. H
OUYKEKPIMEVN €Talpeia pEOW Twv dUo 100% Buyatpikwv Tng LYRICS NAVIGATION
LTD kar SYRA NAVIGATION LTD €xel oTn kaTtoxn TN OUo gpopTnyd nAoia YETAPOopAc
EnpoUu @opTiou kaTtaokeung 1994 kar XxwpnTikOTNTAg 45.000 TOVWV NEPINOU TO
kaBeva. To ZenTéuPpio Tou 2011 n APIZTON idpuoe Tnv REV MARITIME LTD pe
METOXIKO keaAalo 500 doAapia HIMA kar okono Tnv dlaxeipion Twv nAoiwv TnG.

TéAog n PEBOIA éxel oTn KaToxn TnG Ta KaTtw6 akivnTa :

Q) Edagikn éktaon otnv B6éon «NEA KQMH» otn Néa KapBaAn KaBaAag,
OUVOAIKNG €kTaong 54.882 Tp.

B) 'Eva oikonedo otnv Béon «XEPQMA» TNnG KTNUATIKAG NEPIPEPEIAC Tou Anpou
Bapng ATTIKNG, OUVONIKNG ékTaong 2.206,65 T.J.

Y) 'Eva olkonedo oTnv 6éon «XEPQMA» TNnG KTNUATIKAG NEPIPEPEIag Tou Anpou
Bapng ATTIKNG, GUVONIKNG £kTaong 446,50 T.J.

0) 'Eva oikonedo otnv 6éon «ArKAAI», oto Kovrapr Guuiavwv Tou Angou Ay.
Mnva, otn Xio, GUVOAIKAG €kTaong 6.980,20 T..

€) 'Eva oikonedo otn 6€on «AMYTAAAQNAZ>» Tou oikiopoU KatappdkTn Tou
Anpou Iwviag, otn Xio, ouvoMIKAG €kTaong 760,38 T.u. (ZTo napanavw
akivnTo nepIAauBaverai kai I00YeIo KTiopa ouvoAikng éktaong 99,01 T.p.).

oT) 'Eva diwpo@o KTipio oTn B€an «XEPQMA» TNnG KTNHATIKNG NEPIPEPEIAG
Tou Anpou Bapng ATTIKNG, GUVOAIKNG kTaong 553,60 T..

0 Mia 100yela oikia oTn 8gan «XEPQMA» TnG KTNKATIKNG NEPIPEPEIAG TOU
Anpou Bapng ATTIKNAG, OUVOAIKNAG kTaong 52,48 ..

n) 'Eva Tpiwpopo kTipio oTn B€on «ArKAAI», oto Kovrapl Guuiavav Tou
Anpou Ay. Mnva, otn Xio, ouvoAIkng €ktaong 330,45 T.p.

8)  'Eva diwpo@o kTipio atn Néa KapBain KaBaiag (15° xAu. EBv. OdoU KaBdahac-
=avenc) ouvoAIknG EkTaong 269,28 Ty.

) 'Eva oikonedo otn B€on «XANI» Tou AnuoTikoU AlauepiopaTog ANUNTPAG Tou
Afpou Aaképeiac , atn Adpiod, GUVOAIKNAG ekTaong 6.000 T.u. (ZTo napanavw
akivnTo nepiAapBaveral kai Ic0YEI0 KTioPa OUVOAIKNG éktaong 299,16 T..).

K)  To €va deuTepo (1/2) €€ adiaipETou £voc KTipiou aTo Ao NednoAng Aypiviou

anoTte\oUpevo ano Ynoyelo, Iodyelo kal npwTo OPOPO GUVOAIKNG EKTAong 495 TH.

A)  'Eva aypotepdyio otnv 8€on <<KAANTEPIMI>> Tou AnyoTikoU AlQuepiopaTog

Naouoac Tou Anuou Naouoag ektaong 3.532,52 T.4. (210 avwTépw aypoTePAxIo

nepIAaPBAveTal KTipio anoTeAOUPEVO anod Unoyelo, 1I00YEI0 Kal A 6pOPO OUVOAIKAC

€kTaoncg 673,97 T.4.)
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M)  ‘'Eva aypotepdyio otnv B€on <<ATZIZOY>> OTnV KTNUATIKI NEPIOXN TOU
aypokTiuatoc Néac KapBaAnc Tou NopoU KapBalac ouvoAiknG ékTaonc 6.499 T.p.

v)  ‘'Eva oikénedo otov Oikiopo MAatavou AnpoTikoU Alapepiopatoc KaAuBinv
Afpou Aypiviou NopoU ArirwAoakapvaviag ouvoAikng éktaong 3.853,26 1.4 . (ZT10
avwTEPW 0IKONEDO NepIAaPBAVETAl KAl MPATAPIO UYPWV KAUCIHWY GUVOAIKNG EKTACNG
87,92 T.4.)

&)  Alo aypotepaxia otn 6éon «Maoparta» Ayiac EAévng otn AnpoTikn EvoTtnTa
Ayiou Mnva Tou Anpou Xiou ouvoAiknG éktaong 7.550,38 T.u. kai 1.516,35 T.u.
avTioToixa.

o) 'Eva oikonedo otov OikiIond Mnaivtoupag Tng T.K. Mikprg roTiotag Tng A.E.
Eyvatiac Tou Afuou MetodBou Iwavvivwv ouvoliking éktaong 4.085,37 T.4. (ZT10
avwTEPW 0IKONedo nePIAAPBAVETAl €va NPATAPIO UYPWV KAUCIKWV  GUVOAIKNG
€kTaonc 32 T.d. Kal TPEiC 100yeleC anodbnkee em@aveiac 26 T.4., 10 T.u. kar 8 T.p.
avTioToixa).

OIKONOMIKA AINOTEAEZMATA

H napdBeon Twv napakdtw peyedbwv agopd Tov ‘Opiho PEBOIA. EvToc TnG XPRonG
2011 n 100% Ouyatpiky APISTON ANQNYMH ETAIPIA EMENAYZEQN >THN
MONTOMNOPO NAYTIAIA npoxwpnoe aTnv idpuon diaxelpioTpiag eTaipeiag nAoiwv pe
TNV enwvupia REV MARITIME LTD.

KUkAog Epyaciav (NWANCEIG)

O1 nwAnoeig Tou Opidou avAABav ota € 903.3 ekat. To 2011 ano € 764.2 €kar. To
2010 napouaialovtag avénon kata 18.2% Adyw TnNG avu&nong Twv NWAOUPEVWY
OYKWV KAQUOIPWV, TIC CUYKPITIKA UWPNAOTEPEC TIMEC TOU NETPeAdiou dIEBVWC aAAa Kal
TN dpaoTnpidTNTa Tou OpiAou 0T NovTonopo vauTiAia.

H d1e6vng TIUn Tou neTpeAaiou kupavenke and 93 GoA./Bapehl €wg 126 doA./Bapéh
™V nepiodo and 01.01 — 31.12.2011. H péon TiPn dlapoppwbnke ota 111
O0A./BapeN onpavTika uwnAdTtepa and ta 80 doA./Bapeil To 2010.

>e pia ayopd n onoia kar To 2011 kaTEypaywe GUVOAIKA ONUAVTIKEG ANWAEIEG
(Bevlivec, neTpéAalo kivnong kai BEpUAvonc) ol avTioTOIXEC NMWAOUUEVEG MOCOTNTEC
TwV Kauaoipwv Tou Opidou aviABav ota 873,9 ekat. AiTpa, évavTi 779,4 ekat. AiTpa
T0 2010 gppavitovrag diyngia avénon kata 12.1%.

O1 nwAoUpeveg noodTNTeC OTIC BeVIVEG kal TO NETPEAAIO Kivnong Tou Opilou oTnv
E0WTEPIKN ayopda To 2011 avAABav ota 563.3 ekat. Aitpa evavti 516.4 gkat. AiTpa
T0 2010, epgavifovrag avodo kata 9.1%, pe To oUvoAo TnG EAAnVIKAG ayopdg
Kauoipwv va Kiveital oe diynela voupepa nTwong. O NwAoUPEVEC NOCOTNTEC
neTpeAaiou BEppavong nou anoTehecav To 34,1% TwV OUVOANKWV NWANCEWV TOU
£TOUC, Napouadiaocav onuavTikr avodo kaTd 19%.

O1 NoAAEG véeg ouvepyaaieg, n €icodog Tou Opidou oTn Aiavikn nwAnon B€puavong
Kal Ol €UPEiac KAIaKac npowBnTIKEG EVEPYEIEGC MOU EvioXuoav GCNUavTika TIG
NwANoEIC dlagoponoinaav TiG endOaeI Tou OpIAOU 0g aXEon HE TO KAGJO.

2TOV GUVOAIKO KUKAO €pyaciowv Tou Opidou, nood € 7.08 ekaT. npoEpxeTal and Tnv
dpaaTtnpioTnTa otnv NauTiAia péow Tng 100% Buyatpikng APIZTON E.E.M.N.
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KOoTOoG NnWANcemv

To kOoTOC NWANCEwWV avnABe oTa € 873.7 ekat. oto 2011 and € 740.2 ekar. oTO
2010, napouoialovtac auénon kata 18% avahoyn pMeE TNV auénon nou
napaTnpPnénke oTov EVOnoINKEVO KUKAO £pyaciwv.

MiIKTO kEPDOG

To pIKTO kEPDOC Tou Opidou avnABe ota €29.52 ekart. 1o 2011, onueiwvovTag
au&non kata 23.1% OUYKPIVOHEVO HE TO AVTIOTOIXO HEYEBOG NoooU €23.99 ekat. TG
NPONYOUHEVNC XPnonc, AOyw TNC au&nonc Twv NWAOUPEVWV OYKwV, TNG O1apKouc
BeATIOTONOINONG TOU MiyMATOG NWANCEWY Kal NEAATOAOYiOU Kal Twv €00dwv anod Tn
vauTiAia nou aviiABav o€ € 3.42 ekar.

AsiToupyika ‘EE0da (£€€0da dioiknong kal d1a0eonc)

Ta £8oda dioiknonc kai diabeong Tou Opilou To 2011 aviABav oTo nNocd Twv € 26.3
€kaT. auénuéva kata 22.9% o€ oxeon We Ta €21.4 ekaT. TNG NEPCIVAG XPNong Adyw
KUPIWC TwV au&énuevwv anooBEcewv Twv OUO QopTNY®V NAOIWV.

AsiToupyika Képdn (EBIT)

Ta evonoinueva AsiTtoupyika kepdn avnAbav o €4,81 ekat. To 2011 and €4.97 ekar.
oTn KA€IOpevn xpnon Tou 2010.

AnoteAéopara npo  POPWV, XPNHATOJOTIKWV KAl  ENEVOUTIKGOV
anoTeAeopaTwv kai anooBécswv (EBITDA)

Ta keEpdn npo @Opwv, XPNHATOOOTIKWV Kal €MEVOUTIKWV aAMOTEAEOUATWY Kal
anoofeocwv Tou Opidou aviABav og € 11.18 1o 2011 napoucialovrac avu&non karta
25.3% OUYKPIVOUEVA HE Ta avTioTolxa MeyEBn noooU €8.92 ekat. 1O 2010
anotunwvovTag HeTatl aAAwv Tn BETIKA OUVEIOPOPA TNG vauTiAiag, n onoia o€
eninedo EBITDA avTinpoowneUel To 1/4 nepinou Tou guvoAikoUu EBITDA Tou Opilou
(€2,84 ekar.).

Képdn npo ®opwv

Ta evonoinuéva kEpdn Npo PoOpwv, Nou cupnepIAapBavouv kepdn € 713 xINadwv
and Tnv vauTiAia, ékAsioav oTa € 1.18 ekat. To 2011 OUYKPITIKA PE TA AVTIOTOIXA
noooU € 3.95 ekar. 1o 2010. H peiwon o@eileTal Kupiwg OTO AUENUEVO
XPNHATOOIKOVOUIKO KOOTOG anoppold Twv enevdUOEwv yia Tnv €EAnAwaon Tou
JIKTUOU MpaTtnpiwv kai Tou npoypdupatog rebranding , kaBw¢ kal Tou avoiypaTog
oTnv vauTiAia o€ ouvdUaopo e TIC UYWNAEC anooBETEIC.
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Képdn pera ano ®opoug

Ta kEPOn MeTa and @opouc Tou Opilou, nou evioxUOnkav and Ta KEPON TNG
vauTIAiac Ta onoia anaAAdcoovTtal popwv, avniBav ota €1.05 ekar. oTn Xprion Tou
2011 evavTi €2.79 ekat. 0Tn NEPOIVA XPNon epgavidovtag peiwon 62.4%.

ZUYKEVTPWTIKA CUVOAIKA £€000a HETA ano pOPOUG

Ta OUYKEVTPWTIKA OUVOAIKA £€000a HETA and (popouc Tou Opilou ékAeioav ota €
€2,08 ekat. otn xpnon Tou 2011 évavT €1.37 ekaT. oTn NEPOIvN Xpnon au&nueva
ANOYWw Twv BeTikwv ouvalAayuaTtikwv dlagpopwv eupw/doAAapiou HIMA katd Tnv
gvoroinon anod Tnv cuppeToxn TG 100% BuyaTtpikng APIZTON EEMN oTO PETOXIKO
KEQAAAIO TWV BUYaTPIKWV TNG ETAIPIWV.

Tpane(ikoG SAVEIOHOG

O Tpanelikdg davelopoc Tou Opidou avi\Be os € 39 ekat. evavtl € 41,33 gkar. TNV
31/12/2010 peiwpévos kaTa 5.63%.

EnevoUoEIg

O1 oUVOAIKEG enevdUaoelg Tou OpiAou yia Tn Xprion Tou 2011 avnABav ot €9,92 ekar.
Kal apopouv Kupin¢ €EonAioyd Tou JIKTUOU npaTtnpinv Kai ayopd BuTiopopwv
oxnuatwv. O avtioTolixec Tou 2010 ATav nooou €40,09 ekaT. kal apopouaav Kupiwg
TNV ayopd Twv OUO0 @QopTnywv nAoiwv aA\d kal Ta véa onuata Tou OIKTUOU
npatnpiwv REVOIL.

BAZIKOI AEIKTEZ OMIAOY
O 'Oupiloc a&lohoyei Ta anoTeAéoparta kal Tnv anddoorn Tou o€ pnvidia Baon
evronifovTag €ykaipa Kal  anOTEAEOMATIKA TUXOV  anokAigeig and  Toug

npoUnoAoyIoUEVOUC OTOXOUC Kal AauBavovTag dlopdwTIka PETPA.

Anodoon anacXoAoUpevwv kepaAaiwv (ROCE)

2011 2010
2% 5%

H anodoTikdoTnTa Twv anaoxoAoUpevwv ke@aAaiwv (idla kepdahaia kal kabapdg
davelopocg) Tou Opilou napouaoialel pikpr peiwon oTo 2% yia 1o 2011 &vavTi Tou
5% T0 2010 AOYyw TNC NTWoNG TNS kabapng kepdopopiac.

Fevikn PeuoToTnTa

2011 2010
0,8 0,8
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SUPQwva Pe Tov OeiKTN YEVIKAG peuoToTNTAg 0 ‘Ouihog kal To 2011 diaBeTel €0,8
HOVAdEC KUKAOPOPOUVTOC EVEPYNTIKOU YIa KABe €1 BpaxunpdBECUWVY UNOXPEWTEWV.
H otabepdtnTa ToU OeikTn O XaunAd €nineda avadeikvuel TIC AUENUEVEG aVAYKEC
Ke@aAaiov Kivnong otov ‘'OIAo Kal TN PETIVR Xpnon.

ZuvteAeoTnG MOXAsuonGg

2011 2010
56% 61%

O ouvteheoTnG poxAeuong To 2011 KiveiTal NTWTIKA, YETA TNV PEYAAn avénon To
2010 Aoyw Twv uywnAwv enevdUoswv oTn vauTiAia. H BeATiwon Tou ouvTeAeoTn
oPeiAeTal 0TN PEiwan Tou kaBapou davelopoU Nou GUVTEAETONKE evTog Tou 2011.

Anodoon enevdupEvwv kepaAainv (ROIC)

2011 2010
9,4% 8,4%

H pikpr BeATiwon Tou OeikTn €vTog Tou 2011 deixvel TNV anodoTiKOTEPN XPrion Twv
eneVOUMEVWV KEPaAaiwV yia TNV napaywyn Asiroupyikwv kepdwv (EBIT).

ZHMANTIKA TEFTONOTA

To 2011 o ‘OpiAoc akoAouBwVTAC ToV OTPATNYIKO TOU OXeDIAOUO eVETAEE OTO OIKTUO
TOU evevnvTa névre (95) véa NpaTnpia UypwV KAuoidwv NOU PEPOUV TA XPWHATA KAl
Ta onuata REVOIL. MapdMnAa, oapavta €& (46) npatnpid uypwv KauGipwv
anopakpUvenkav anod To dikTuo Tou Opilou oTo idlo diaoTnua. H ouveiopopd Twv
VEWV MPATNPiwv 0TOUG OUVOAIKOUC NWAOUHEVOUG OYKOUG KAUGipwv ATav TngG Ta&nc
Tou 13.4%. Tnv 31" AskepBpiou 2011 o apiBPOC Twv NPATNPIWV UYPWV KAUGIHWY
KATw anod Ta XpwpaTa kai Ta onyata tng REVOIL anapiBuei nevrakdoia déka evvea
(519) évavti TeTpakoaoinv gRdopnvTa (470) Tnv 31" AskepBpiou 2010.

EninpooBeta Tnv 31" AskepBpiou 2011 o 'Opihog ouvepyaleTal Ye ekaTov €BOOUNVTA
okTw (178) AveEaptnTa MNpatnpia.

Ta anoteAéopata dle€aywync Twv eAeyxwv yia To €1o¢ 2011, oto npdypapua
ouvepyaciac nou Odiatnpei o 'Opido¢ REVOIL pe 1O EGNIKO METZOBIO
MOAYTEXNEIO yia noloTIkoUG kal MOOOTIKOUG €AEYXOUC OTA KaUoIya oTo OiKTUO
npaTnpiwv PE Ta oAUATa Tou, avedeliEav Tnv apioTn noloTNTa Twv Kauoipwv REVOIL
Kal navra oTn owoTr noooTnTa. Mo OUYKEKPIYEVA, TA EUPNKATA TWV AIPVIdIWV
ehéyxwv Tou E.M.M. yia 10 2011, Ot OTI APOPA TOUG MOCOTIKOUG EAEYXOUG
napouciacav 0% acToxia evew auTtd TwV NOIOTIKWV ayyiEav POAIC To 1%.
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O 'OpIlog ekpeTaleudpevog Tnv Koivry Yrnoupyikn Anogacn Twv Ynoupyeiwv
AvanTuénc kal Metagopwv kal Enikoivoviwv 56995/4820/19-101-2007 «Xopriynon
adeiwv KUKAOPOPIac BUTIOPOPWV AQUTOKIVATWV IDINTIKNAC XPnong 1010KTNCIac ETaipiwv
gunopiac neTpeAaiosidwy Kartnyopiac A» npoEPn, péoa orto 2011, oTtnv ayopd
TEOOAPWV VEWV BUTIOPOPWV OXNUATWV HETAPOPAC UYPWV KAUCIHWV HEOW
XPNHATOJOTIKAC MIOBWONG yia TNV evioxuon Tou OIKTUOU £(odIacuou TwV NpaTnpiwv
Tou. Tnv 31" Aekepppiou 2011 n REVOIL di1a6£Tel ouvolika gikoal dUo 1010KTNTA
BuTiopopa.

Evroc Tou npwTtou €€apnvou 2011, o OpIAog npoxwpnoe otnv ouoTaon dUo VEWV
unNoKaTaoTNHATWV (oNuEiwV avepodlacuou kauoiywv) oTo Mépapa ATTIKAG Kal OTo
Kaloxwp! Osooalovikng.

Tov Iavoudpio Tou 2011 n 100% Ouyatpik APIZTON ANQNYMH ETAIPIA
ENENAYZEQN ZTHN TONTOMOPO NAYTIAIA napéhaBe, oAokAnpwvovtag Tnv
ayopd, To OeUTEPO TNG PoPTNYO MAOIO PETAPOPAG ENpou (popTiou PE TNV ovouaaia
BLUE ETERNITY To onoio napedwoe OTOUC VAUAWTEG TOU, TNV €Taipeia ED & F MAN
SHIPPING LTD, Ot OUVEXEld UMNOypa®nc vAuloouppwvou 12unvnG OIdpkelac Me
nuepnaio €0odo 14.500 doAapia HIMA. To Tiunua Tng ayopdg Tou nAoiou aviABe oTa
19,7 ekatoppUpia doAdpia HMA kai kaAugBnke kata 75% nepinou and Ta idia
keaAaia TnG APIZTON kail kata 25% ano Tpane(ikd 0aveiopo. XTa Jeoa Askepppiou
Tou 2011 n APIZTON npoxwpnoe o€ NapaTacn vauAwong Tou nAoiou Pe Toug id1oug
VAUAWTEG yia Xpovikd O1doTnua and 4 pe 6 WnveG kai nuepnolo €oodo 11.000
doAapia HIMA.

Tov ®eBpoudpio Tou 2011 kar péxpr Ta TEAN AnpiAiou, n REVOIL oTo nAqioio ogipag
NPOWONTIKWY EVEPYEIWV YId TNV avanTuén TwV OXECEWV HE TOUG OUVEPYATEG
NpaTnPIoUXoUG TNG MPOC OPENOG TWV KATAVAAWTWV KAl Tn TTPOCTIA0LId TNG Via
npooTiBépevn aia otn kabe ocuvaAAayr;, OAOKANPWOE HE HEYAAN OCUHPHETOXN TO
dlaywviouo «lldue yia 500». Ta 10 didotnua amd 01/02/11 €wg 30/04/11 ol
KatavoAwTéG, €MIAéyovTag kavolua kai Ainavtikd REVOIL kal kavovTtag xpnon Tng
KapTac motoTnTac «OMEAQZ», ouVEAEyav MOVTOUC KAl CUMMETEIXAV O KANPWOEIC
OTIC onoiec dlekdiknoav Kal kKEpdioav oe kabnuepivr Baon dwpoeniTayéc agiac €150
yla ayopd kauaipwv, dwpoenitayéc agiac €500 yia ayopd neTpehaiou BEpuavong kai
TO peyalo dwpo, €va auTokivnTo FIAT 500.

Tnv 30" Maptiou 2011 n ETAoia TakTik Fevikn ZuvéAeuon Twv METOXWV TNG
ETaipeiac pe andpaon Tng evékpive Tn diavoun Mepiopartog noooU € 0.0329 ava
METOXN YIa TNV €TaIpikn Xprion 2010. MeTa Tnv napakpdTtnaon gopou nocooToU 21%
TO kaBapo pépiopa ava petoxn Olagoppwlnke oe € 0.026. H nAnpwun TOU
pepiopatog Eekivnoe Tnv 19" Anpihiou PEow TwV KATAoTNUATWV TG Tpanelag EFG
EUROBANK kai ohokAnpwOnke ota TéEAn OkTwRpiou.

Tov Anpihio Tou 2011 n unTpikn REVOIL og ouvepyacia Pe Tnv taipia CABI GAS
€IoNABe OTNV ayopd Uypaspiou MOU XPNOIUOMOIEITAl WG KAUCIHO OXNUATWV. 2TO
nAaiglo Tn¢ ouvepyaoiac divetal n duvatoTnTa o€ npatnpia REVOIL va diaBeoouv
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oTn YVWOTH YKAPA TWV KAUOIJWV TOUG Kal Uypaéplo Kivnong To oroio Ba
npounBelovTal and tnv CABI GAS.

>T1a TEAN AnpiAiou &ekivnoe n AsiToupyia Tou NpwTou PWTOROATAIKOU NMAPKOU TOU
Opihou ovopaoTiknG 1oxuoc 100 kwp, otn Néa KapBdaiAn KaBdAac, Ta €ooda Tou
onoiou avnABav o€ 45 xINAdeC eupw NEPINOU yia To oUVOAO TNG XPAONC.

Tov Maio Tou 2011 n ETaipeia oTa nAqiola ouvelo@opac oTo KOIVWVIKO GUVOAO Kal
unooTnpilovrtac otabepd yia 9" ouvexny xpovid To BEOPO TWV UMOTPOPIWV OF
nTUXIOUXoUC AEI, npoknpu&e 2 unoTpo®icc yia To akadnuaikd £roc 2011-2012 ot
METANTUXIAKOUC (POITNTEC YIA EPYACIEC OXETIKA HE EvEpyela - Avavewoipeg MnyEg kal
Aloiknon Enixeipnoswv.

Tov IoUvio Tou 2011, o 'Ouihog aveAaBe Tnv nNANpn AEIToupyia TnG eykaTaocTaong
nou picBwvel oTov Aonponupyo EAeuaivag pe Tnv adela Asitoupyiag en’ ovopaTi TnG.

Tov IouAhio Tou 2011 Eekivnoe kai oAokAnpwOnke oTa TeEAN ZenTeuPpiou n
npowOnTIKN evépyeia «POYAAPE TO» aTo nAQiolo TnG onoiag kaTavaAwTeG KATOXO!
™G kaptac «OMEAOZ», ouvéleyav novrouc AauBavovTac MPEPOG OTn HEYAAN
kKAfpwon, otnv onoia 5 Tuxepoi kepdicav Ta €Tnoia €€0da Tou Super Market,
ouvoAIKnG a&iag 18.000€.

Tov ZenteéuPBpio 2011, n Buyatpikn APIZTON E.E.NM.N. npoxwpnoe otnv idpuon
BuyaTpIikng eTaipeiag pe Tnv enwvupia REV MARITIME LTD kai okond Tn diaxeipion
nhoiwv. H REV MARITIME, otnv onoia n APISTON cuppeTexel 100%, €xel JETOXIKO
keahalo Ta 500 doAapia HMA kai €dpa oTa vnoid Mdapoah evw €AaBe adeia
gykaraoraonc otnv EAAGda and to Appoddio Ynoupyeio oUp@wva e TIC dIaTAEEIC
TwV VOPWV 378/68 kai 27/75. Katw and Tnv ounpeAd TG veéag £Taipeiac nEpace Tov
NoéuBpio Tou 2011 n diaxeipion Twv U0 PopTNYWV NAciwv Tou Opilou.

Tnv 1n NoegpPpiou 2011 Eekivnoe kal 6a oAokAnpwBei oTa TeAn AekepBpiou 2012 n
npowOnTIKA evépyela «TQPA BAZEIZ TQPA KEPAIZEIZ» ouugpwva We Tnv onoia 5
KaTavaAwTeC kaBe peépa nou e@odialovral ota oupBeBAnuéva oTo npdypappa
«OQENOZ» npatnpia REVOIL, kavovtag xpnon Tng kaprag «OOEAOZ», kepdilouv
aupeoa dwpoenitTayn kauoipwv aiac 30€.

Tov NogpBpio n APIZTON npoxwpnoe otn vaUuAwon Tou ¢gopTnyoU nAoiou BLUE
ANGEL pe diapkeia vaulwong and 11 pnveg (To ehaxioto) pexpl 13 prveg (To
MEYIOTO) Kal nuepnoio €0odo 9.500 doAdpia HMA. To nAoio napaddbnke oToug
VAUAWTEG TOU apou OAOKANPWOE TOV NPOypAPUaTIonEvo deEapeviopo Tou atnyv Kiva.

OMIAOZ REVOIL FErjoia Oixovouikn ‘ExBeon xpriong 2011 12



KINAYNOI KAI ABEBAIOTHTEZ

ZuvaAAayHaTikoG Kivduvog (currency risk)

O 'OpiINog ekTiBeTal og guvalhaypaTiko kivOuvo Kupiwg PECW TNG BuyaTpiknG Tou
APIZTON ETAIPIA EMENAYZEQN ZTHN TIONTOMOPO NAYTIAIA kabw¢ ol
vauTINIaKEG €Talpieg oTIC onoieg n APIZTON enevdlel 1 npoKeITal va enevoUoEl
TneoUv Ta BIBAia Toug oe doAapia H.M.A. kai To GUVOAO TwWV EUMOPIKWV TOUG
ouvalaywv npaypatonoleital o€ USD. 'ETol katd Tnv €vonoinon npokUnTouv
OUVAANQYHATIKEG OIAPOPEC PETATPOMNG TOU ITOAOYIOHOU O ornoieg emdpouv oTa idia
KE(QAAala Tou opiAou, mou oTnv napouca xpnon avnABav oe +1.028.644,33€,
JlaHOPPWVOVTAG TIG AVTIOTOIXEG OUVOAIKEG OWPEUTIKEG (and TNV NUEPOMNVia Evapéng
gvonoinong Twv eTaipeiwv), os {nuIEG -306.314,12€. H dioiknon napakoAouBei Tn
Bcon Tou Opidou WG npoGg Tov Kivduvo auTto kal aloAoyei Tnv avaykn va
XPNOIMOMNOINOEI OUYKEKPIMEVA XPNUATONMIOTWTIKA EPYAAEIA YIA VA TOV NEPIOPITEL.

Kivduvog Tipwv (Price risk)

O 'OpIhog ekTiBeTal OE KivOUVO and TNV PETABOAR TNG TIMAC ayopdc TwV KAUCIHwV
onwg¢ auTn dIapopPWVETAl kabnuepiva atn dieBvr) ayopd oTo PETPO nou N a&ia Twv
anoBepaTtwv (stocks) eival ekteBeipévn o KIvOUVOUG METABOAwv oTnv TiUR. O
‘OgIAoC  npooTaTteveTal and Tov KivOUVO METABOAWV OTIC TIHEC TWV KAUCIHWV
JlaHOPPWVOVTAG TIGC NUEPNOIEG TIMEG NWANCNG TOUG CUM(PWVA HE TIG AVTIOTOIXEG
NUEPNOIES TINEG ayopdc Touc. O ‘Ouihoc npoonabei va diatnpei TG eEAAXIOTEC duvATEG
nooOTNTEC (PUOIKOU MPOIOVTOC OTOUC arnoBnKeEUTIKOUC XWPOUC nou OIabETel
neTuxaivovrac Tn PBeATioTonoinon OJlaxeipiong Toug, YEYOVOC MOU TauToxpovd
nepiopifel Kata@ TO WEYIOTO TOov KivOuvo TiHwv. Egapupolovrac Tnv avaiuon
guaiodbnoiag eni Twv TIHWV ayopdg Kauoidwv and Ta JIUAIOTAPIa O €nineda WEONG
dlakupavong +/- 5% kai diatnpwvTag OAEG TIG AoINEG WETABANTEC OTABEPEC, Ol
HETABOAEC OTA anoTeAEopaTa PETA POPwWV Kal aTnv kabapr) B€on Tou Opilou yia To
2011 6a ATav +£226.507 cupw.

Kivouvog emitokiov (Interest risk)

O 'Ouihog exTiBeTal o€ kivduvo ano TIC METABOAEC OTa enmITOKIA OO0V APOPa TOV
Tpane(kd Oavelopod, TIC XPNHATOOOTIKEC HICOWOEIC KAl TIC KATABEDEIC OWEWG Kal
npoBeopiac. To oUvolo Tou Oavelopou TNG MNTPIKAG Kal Ol GUHRBACEIG
xpnHaTodoTIKNG Hiobwong gépouv kupaivopeva (floating) enitokia kUpla o€ Baon
euribor Tpipnvou. O1 kaTaBeoelg owews TnG BuyaTtpikng PEBOIA KATAZKEYAZTIKH
A.E. £xouv Baon To overnight kai oI NpoBeopiakéC To euribor Tpiufvou. To oUvVoAo
Tou daveiopou TnG BuyaTpiknG APIZTON EEMN QEpel KUPAIVOUEVO EMITOKIO KUPIWE
pe Baon Libor Tpiunvou evw ol kaTtaBEéoeig OWews £xouv Bacn To overnight kai ol
npoBsopiakeég To Libor Tpiyivou. O ‘OpIAOC yia Tov MePIOPIOUO TNG €kBeong o€
METABOAEC TwV eniToKiwv, TOCO 0 dAVEIOHOG OG0 Kal Ol XPNHATOJOTIKEG HICOWOEIC,
ouvopoAoyoUvTal oTn BAon avanpooapuoyns TwV EMITOKIWV OTn WEYIOTN NEPiodO
TV TPIWV Pnvev. O ‘Opiloc €€eTalel o ouvexn PBAcn To €VOEXOMEVO XPnong
Napaywywv XpnUATOOIKOVOUIKWV EPYAAEIWV — OUPPWVIEC avTAaAAaync EnTokinv
(IRS) — nou 6pWG OTNV Napouaa (pAcn NPOKPIVETAl N anodpaacn TnG Un €l0Xwpenonc.
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Epapuolovrac Tnv avaiuon euaiobnoiac os diagoponoinosic (au&non/ueinon) ni
TV TIHWV euribor TpIMAVOU, Nou anoTeAEl To KUPIO eMITOKIO davelopoUu Tou OuiAou,
Baonc) €wg +/- 2% (200 bps - povadec kai dIATNPWVTAG OAEC TIC AOINEC PETABANTEC
OTABEPEC 01 YETABOAEC OTA AMOTEAEOUATA PETA POpwV Kal oTnv kabapry B€on Tou
OpiMou yia 1o 2011 6a ATav + 536.995 cupw.

MoTwTikoG Kivduvog (Credit risk)

O 'Opihog exTiBeTal O NIOTWTIKOUG KIVOUVOUG MOU anoppeouV and To EVOEXOMEVO Ol
NENATEC va PNV TNPNOOUV TIC CUMPPATIKEC TOUC UMOXPEWOEIC 00OV apopd OTnv
TAKTOMNOINON Kal anonAnPWHN auTwVv TWV UMNOXPEWOEWV. H OuykeévTpwon Tou
MIoTwTIKOU KIvOUVoU nepiopileTal AOyw TnG eupeiag BAong Tou neAaTtoAoyiou Tou
OupiAou kal TnG MIOTNG EQAPHUOYNG EYKEKPIKMEVNS NOAITIKNG diaxeipiong Tou. O ‘OpIAog
EXEl UIOBETNOEI Kal AKOAOUBEI OUYKEKPIYEVN MONITIKG OMOU Ol MWANCEIG
npayuaronoloUvTal o€ NeAaToAdyIo gupeiac Baonc Pe NEAATEG IKAvAG MIOTOANMTIKNAG
IKkavoTNTac Kail onou xpndel avaykne Aappaver npoobeTeg eyyunoeic/s€aopaliosic. O
‘Ogidog kata Tnv diadikacia anodoxnG n Mn TNG ouvepyaoiag HE VEO NEAATN
XPNOIMOMOIEl E0WTEPIKO OUCTNHA MPOEMAOYNRC, Onou €&eTalel TNV MIGTOANMTIKN
IkavoTNTa Kai kabopilel Ta MIOTWTIKG opia ava neAatn. O ‘OpiAo¢ napakoAouBEi
oTeva Tov Babud MOTOANNTIKNAG IKAvOTNTAC KAl Ta MIOTWTIKA OpId TWV NEAATWV TOU.
‘Onou  dldMICTWVETAl N MBaAvoTNTa PN €ionNpa&éng Twv anairnoswv OlevepyouvTal
NPOBAEWEIC YIa EMOPAAEIEC.

EidikOTEpA OnNuepa OTIC OUVONKEG XaAPNANG opatdTNTAg yia TO MEAAOV nou
OpaocTnPIoNoIoUVTAl Ol ENIXEIPAOEIC KAl AduPaAvovTac unoywn Tnv OTEVOTNTA
PEUCTOTNTAC TNG ayopdc, o 'OMIAOG €XEI AVAPOPPWOEl TNV NICTWTIKN MONITIKA TOU
NPOG TOUC MNEAATEC OIAMOPPWVOVTAC O VEA PBACn TOUG OPOUC OUVEPYAoiag We
yvopova navra Tn Olaopdlion Twv EIoNpagewv Kal TNV anodoTikOTNTad TwV
NwANoewv. Mpog TOUTO XPNOILOMOIOUVTAl OIKOVOUETPIKA HOVTEAG ava GCnpeio
NWANONG MNOU Ta anoTEAEOUATA TOUC €AEyxovTal o oTabepr) enavalauBavopevn
Baon.

Tnv nepiodo nou €Ange Tnv 31n AekepBpiou 2011, Ta €00da and VAUAWOEIG NACIWV
nponAGav and Tpeic vauhwteG. O  kivOduvog €nIOPAAEING TwV  VAUAWTWV
avTigeTwniCetar and Tnv  dloiknon Tou Opilou  epapudlovtac  MOAITIKA
MECOUAKPONPOBECHWY VAUAWOEWY Kal OUVEPYACIWV HE KATAEIWMEVOUG VAUAWTEG
MOU £XOUV APICTO IGTOPIKO OTO XWPO TOUG,

Kivdouvog peuoToTntag (Liquidity risk)

O kivOuvog peuoTOTNTAC UNApXel OTAV MIA OIKOVOUIKR) OVTOTNTA AVTIHETWMILEN
OUOKOAIeC oTnV €EUNNPETNON TWV DECHEUTIKOV CUPPWVIOV TNG MOU GuvdEovTal e
TIC XPNMUATOOIKOVOMIKEC UMOXPEWOEIC TNG. O '‘Opidoc diatnpei Tov  Kivouvo
PEUCTOTNTAG O XaunAd €nineda pe Tnv UNApEN IKavwv Tapeiakwv dladeoipywy Kal
I000UVAPWV Kal TNV €Ea0pAAIon MIOTWTIKWY Opiwv MNpoG Aueon xpnon and Tig
ouvepyalopeves Tpanelec. O UNAPXOUOEC AdIAOETEC EYKEKPIUEVEC MIOTWOEIC TWV
ouvepyalopevwv Tpanelwv npog Tov ‘OpINO  €ival  €naApkeic MpoC  KAAuwn
onolacdnnoTe mBaving avaykng Tapelakwv siopowv. H Oikovopikr Alelbuvon Tou
Opilou pe Tn ouvern OlaXeipion TOU KePAAQiou Kivnong — €MITUYXAvEl TNV
ehaxioTonoinon Twv nBavwv KIvVOUVWV PEUCTOTNTAG Kal TAPEIAKWY EANEIPEWV.
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EninAéov o 'OpIAOG yia TNV KAGAUWn BpaxunpoBeopwv avaykwv KepaAaiou kivnong
AOYW €EQIPETIKWV NEPINTWOEWV (N.X. ANEPYIEC TEAWVIAKWY, 1010KTNTWV BUTIOPOPWY
dnuooiac xpnonc K.o.k) OIABETEl IKAVEC YPAPMEC OI1aBe0iywy, TOOO yid TNV
anpookonTn A€IToupyia Tou 00O Kal yid Tn XPNUATodoTNnon €nevOUTIKWV EUKAIPIWV
MOU WMOPEI Va NapouaciacTouV OTn ONUEPIVH EUPETABOAN ayopd Kauoidwv.

Kivdouvog kaipikwv cuvOnkwv (Weather risk)

H ¢nTnon Tou neTpelaiou BEpupavong nou yia Tn xpnon Tou 2011 anoTéAece TO
34.1% TWV OUVOAIKWV OYKWV Kaugipwv Tou Opilou, ennpedleTal Evrova anod Tnv
METABANTOTNTA TWV KAIPIKWV GUVONKWV. HMIOTEPEC KAIPIKEC OUVONKEG 0TV nepPiodo
TOU XEJwva EMIPEPOUV  XaunAoTepn {ATnon neTpehaiou  Bepupavong  Me
ouveNakoAoudn Meiwon TwV NWAOUUEVWV MOCOTATWV NMou 0dnyouv Ot MEPIOPIOUO
NG kEPdOPoOpiac. AvTiBeTa, 0€ NepIOdOUG EVTOVWV Kal NAPATETAMEVWV YWUXPWV
KAIpIKWV ouvinkwv au&averar n {\Tnon Tou neTpehdiou B&pupavonG kai ol
NWAOUPEVEG MOOOTNTEG TOU, ME ANOTEAEGHA TNV AUENon TNG kepdoPopiac.

Kivduvog npopnOsutwv (Suppliers risk)

O 'Ouihog npopnBeveTal kavoiya and Ta dUo eAAnvika diuNioThpia Ta «EAAHNIKA
METPEAAIA» kal Tnv «MOTOP OIA». ZUupgwva pe Tov N. 3054/2002 «Opyavwon TNne
ayopdc neTpeAalosldwv kal AAeC diaTa&eic», opeilel va Tnpei anoBEuaTa Kauoipwy
EVEVNVTA NMEPWV OTOUG aMOBNKEUTIKOUG TOU XWPOUG. AEJOPEVOU TOU AVWTEPW
Kavoviopou o ‘OpiAoc diatnpei Ta anoBEPaTa Tou Pe Baon TIC ayopEC Tou anod Ta duo
OIUAIOTAPIa. Z€ NEPINTWAON APONG TOU avwTeEpw, MBavwg Ba unnpxe n duvaToTnTa
npounBelag eONVOTEPOU EUNOPEUATOC EKTOC Tou EAAadIKOU Xwpou, HE TNV €NiTEUEN
EUVOIKOTEPWV MIOTWTIKWV 0PIV KAl Tautoxpova Tn OeTikn enidpacn oTa
anoTeAéopaTa, Tn XPNHUATOOIKOVOMIKN B€on kal Tnv anodoTikoTnTa Tou Opilou.
Epapuolovrag Tnv avaiuon euaiobnaiag oe diapoponoinoeig (augnon/peiwon) eni
TWV NUEPWV MIOTWONG Nou didovTal KaTd +/- 5 NUEPEC dIATNPWVTAG OAEG TIG AOIMEC
METABANTEC OTABEPEC, OI HETABOAEC OTa anoTeAEoUATa PETA POPWV Kal aTn kabapn
B<on Tou Opiou yia To 2011 6a ATav + 411.812 cupw.

Makpooikovopikoi kivduvol (Macroeconomic risks)

>€ €va OIKOVOMIKO NePIBAAAOV UPEDNC e TNV ayopaadTikn dUvAun TwV KATAVaAWTwV
va nepiopifeTal AOyw Twv HETPWV AITOTNTAC KAl TWV AQUENOEWV TwV QOpwV, TO
eVOEXOMEVO MIag evrova avodlkng nopeiag Twv OIEBvav TIMWV Tou NETPEAdiou o€
ouvOUaouo HE VvEa €MIDEIVWON TOU OIKOVOUIKOU KAIpaTog (NpoBARpaTa oTnv opaAn
davelodoTnon TNG XWPAc HECW TOU [nxXaviopou OTNnpIENG, NEPIOPIOHOG TNG
pEUCTOTNTAG OTNV ayopd, Veol (pOpol) Ba enépepe nepIopIod TNG INTnong yia
kauolya nou Ba AeIToupyoUoe w¢ avaoTaATIKOG napdyovtag oTnv auv&non Twv
NWANCEWV Kal TN kepdopopiac Tou Opilou.
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NMAHPO®OPIEZ I'A EPIAZIAKA KAI NEPIBAAAONTIKA OEMATA

H Evaipia divel 101aiTepn €PPAon OTIC £PYACIAKEG OXEOeEIC. Kupio PEANUa TnG
Aloiknong Tn¢ ETaipeiag sivar n diatrpnon apioTwV OXECEWV PE TO MPOCWMIKO TNC
KaBwg eniong kal n ouvexng eknaideucn Twv unaAAnAwv TG HEOW OEPIVApinV
OXETIKWV PE TNV €pyacia Touc. O apiBPOC anacXoAoUPEVOU MPOCWIKOU KATA TNV
31" AekepBpiou 2011 TnG MnTpIKAG avépxeTal o 97 dartopa. H MnTpikr ETaipeia
ouvepyaletar pe 119 enixeipnuaTieC  0dnyoUG-PETAPOPEIC BUTIOPOPWV  UYPWV
KAQuoipwv Anpooiac XpRoswc, yia TNV HETAPopa Twv NpoiovTwv TnG. O1 BuyaTpikEC
eTalpieg dev anaoxoAouv npoowniko. O1 NAoIOKTATPIEG eTalpieg LYRICS NAVIGATION
LTD kai SYRA NAVIGATION LTD anaoyxoAoUv 22 kai 24 vauTikoUG avTioTolxa, eV N
diaxeipioTpia REV MARITIME LTD 5 unaAAfjAouc.

H dpaoctnpiotnTa otnv Epnopia Kaucipwv eA\oxelel kivdUvoug, e Tn Olaxeipion
napalaBnc, anoBrnkeuonc kai OIavOMUNG KAuoidwv va €ival €vag and Touc NAEov
guaiodnToug Topeic. H Etaipeia REVOIL £xovTtag duvayikn napoucia oTto Xwpo Twv
MeTpeAaiosidwy yia 17 xpovia Baailel Tn dpdon TnG oTo ZeBacuo yia Tov AvBpwno,
v Koivwvia kai To MepiBalov. H REVOIL 08i1ao@aAilel TOUG XWPOUG TwV
EykaTaoTaoswv TnG , 0TOUC OMoiouc (popTWVOUV KABnNUEPIVa OEKAdEC BUTIOPOPWY,
HEOW KAEIOTWV OUOTNUATWV (CWANVOYPAUHWY HAKOUG apKETWV XIAIOHETPWV). Ta
KaUuolya danoBnkevuovtal ot OEAUEVEC Kal €AEyyovTal oTn OlaxEipion TOuG ME
auotnpec  Oiadikaoisg, diaopaAilovTac OTi oUTe AiTpo dev Ba diappeloel Npoc To
nepiBaMov. H Etaipeia  diaBetel kal ouvtnpei anod Tov EAAnviko Opyaviopo
Tunonoinong (EAOT) cuoTnua nepiBalhovTikng npooTaciac kata ISO 14001 yia Tig
dladikaoie¢ napahaBrg - anobnkeuong - Oiakivnong UYpwV KAUGIHWV OTIG
eykataoTaoelc Tng, otn Xio kar Tn Néa KapPain — KaBalag, kabwg kai oTa
KEVTPIKA ypageia Tng, ortn Bapn. KaAUnTovrac Pe TOV MOIOTIKOTEPO TEXVOAOYIKA
TPOMO TIC anaIThoeIG Tooo Twv Eupwnaikwv Kavoviopwv 600 kal Tng EAANVIKAG
NopoBeaoiag yia Tnv npooTacia Tou. MNa Adyoug npdAnyng, n REVOIL, dievepyei oTo
OIKTUO NpATNpiwV PE Ta ONPATA TNC, ano TIC apXeC Tou 2005 NoIOTIKOUC EAEYXOUG HE
™ Olao@alion Tou EykupoTepou EpeuvnTikou Kevrpou Tng Xwpag pag, Tou
EONIKOY METZOBIOY MNMOAYTEXNEIOY.

EvioxUovTac To npoypappa ouvepyaoiac evétage ano tnv 17 degBpouapiou 2008
nNpwTn NaveAAadika Kal TOUG NOCOTIKOUG EAEYXOUC.

EninAéov n ETaipeia emdntd va OUVEIOQEPEI OTNV A@UNVION TOU KoivoU OTOoV
naykoopio NAEov okono, TNG owTnpiac Tou nepiBallovToc.

Alevepyei ota nAadiola TNG nepIBAANOVTIKAG TNG NOAITIKAG «Evepyd vyia TO
MepiBaMov»  npoypaupata  nePIBANOVTIKAG  dlaxeipiong, Onw¢  avakUKAwaon
NETPEAAIOEIdWV KaTaAoINWV, XapTiwv , NAEKTPOVIKOU £E0NAIOHOU K.q..

MpwTonopei epapuolovtac evépyele¢ onw¢ n TonobeTnon Kadwv AvakukAwong
MnaTtapiwv — o€ ouvepyaoia pe To npoypaupa AOHZ / AvakUkAwon Mnartapiwv, o€
OAo TO JiKTUO NpaATNPiwWV PE T ONPATA TNC.
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NMPOONTIKEZ

To 2011 ATav €va akdua £1og dokipaoiac yia Tnv EAAnviki Oikovopia kal OAoug Toug
EUNOPIKOUC kKAadouc. H Babia Ugeon odriynos Tov NETPEAdikO KAGdO O pia ano TiIC
OUOKOAOTEPEG XPOVIEG TOU. Ta (POPOEICNIPAKTIKA WETPA, Ol MEPIKONEG, N AVEPYid, N
ayopaoTikny OUvaun TV KATAVAAWTWV MOU OUVEXWC CUPPIKVWVETAI KAl KUPIWG N
avao@aieia yia TI 6a akoAoubnoel oTo WEAAOV dnuioUpynoav &€va HEiypa nou
avano@eukTa odNynoe o€ heiwon TNG ATNONG Kal NEPIOPICHO TNG KATAVAAWGCNC.

>Ta kauoiya, ol uwnAoi @Opol Kal Ol QUENMEVEC TIMEC TOU neTpeAaiou OIEBVWC
enBapuvav 1o kOGTOG ayopdc Touc. O EvTovog avTaywviouog avaykaoe TIC ETAIPEIEG
gunopiac va neplopicouv Ta nepIBwpia KEPOOUG TOUG O Wia npoondabeia
NPOOApPHOYNC OTa VveEa dedopeva TNC ayopdc , evw n EAAEIPn peuoToTNTAC And TO
Tpane(k6 ouoTNHa odnynoe TIG ETAIPEIAC EUNOPIAC O NEPIOPICUO TWV MIOTWOEWV
NPOG TOUG MPATnPIoUXouG MOou O OUVOUAOWO PE TNV HEIWON TWV KATAVAAWCEWV
o0Nynoe apKETA NpaTnpia oc diakonn AEITOUPYiac fj UNoAsIToupyia.

Y€ auTod TO NPWTOYVWPA apvnTIKO nepiBallov o OpiAog REVOIL ouvéyioe kal To 2011
TO MOVTEAO uyloUC avanTuénc Tou au&avovtac kata 49 Ta onpeia nwAnong Tou. Ol
OUVTOVIOHEVEG Kal NAvTa JIaQOPETIKEG NPOWONTIKEG EVEPYEIEG MOU akoAouBnae OAn
TN Xpovid npoocBecav aia otnv Kabe ouvalayr PE Tov TEAIKO KATAVAAWTA Kal
gvioxuoav TIGC NWANOEIC Tou O1apoponoiwvVTac TNV Mopeia TOU OE OXECN ME ToOV
kAGd0. H avodog Twv nwAnoswv Tou OpiAou, 0€ ouvOUAOHO HE TNV HEIWCN TWV
OUVOAIKWV OYKWV 0TOV KAADO avéBace To PePIdIO ayopdc ToU OTNV yXwpia €Unopia
neTpeAalosidwv navw ano 9%.

>e pia ayopd nou ouvexilel va kataypd@el anwAeleg kal o eva nepiBallov Babiag
Upeonc, npoBAEWeIC yia To 2012 eival SUOKOAO va yivouv.

O 'Oupiho¢ REVOIL npooapuoletal oTo VEO auTO NEPIBAMOV HE  EMIAEKTIKEC
€NevOUOEIC OE VEA NPATAPIA PE NMPOONTIKEC NWANCEWV Kal Kepdopopiac, Ye BeATIwon
TWV MNAPEXOMEVWV UMNPECIV TOU MNPOG TO KATAvaAwTikd koivod. EvioxUel Toug
MNXaVIoWoUG yia Tnv dlac@alion Twv 000wV Tou, NpoonabwvTag yia TNV BEATIOTN
agionoinon TwV OIKOVOUIKWV TOU MOpwv, Tou avlpwmnivou OuvapikoU, TwvV
EYKATAOTACEWV TOU €V OMNouU auTo €ival €QIKTO €(PaAppolel  npoypauuarta
NEPIOPIOPOU TOU KOOTOUC. € OTI apopd Tn vauTiAid, n vauhayopd NAPAMEVEl O€
IOTOPIKA XaunAd enineda, e pia moavy avodo TnG va odnynoel o€ BeATiwon Twv
nepiBwpinv kEpdoug yia Ta dUo nAoia Tou Opilou.
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MEPIZMATIKH NOAITIKH

H npdtaon Tou AloiknTikoU ZupBouliou Tng ETaipiag npog Tnv ETRGIa TakTikn Fevikn
JUVEAEUON TWV PETOXWV €ival n pn 81avoun HepiopaToc yia Tn xpnon 2011.

ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOINzMOY

Agv undpyouv

2HMANTIKEZ ZYNAAAATEZ ME 2YNAEAEMENA MEPH

O1 ouvaAAayEg kal Ta unoAoina Twv andiToswV Kal UNoXpewaoewy, Tou OiAou kal
TNG UNTPIKAG €TAIpEiac oTn AREN TNG TPEXOUOAG XProNG HE Ta GUVOEDEUEVA HEPN,
onw¢ opidovtal anod 1o AAM 24 £xouv WG €ENG:

OMIAOZ ETAIPEIA

31.12.11 31.12.10 31.12.11 31.12.10
MwAnoei; ayabwv kal Aev undpyouv | Aev undpyouv 600,00 14.287,87
UNNPECIGV
Ayopéc ayabwv Kal . . . .
UNNPEGIGOY Aev unapyouv Aev unapyouv Aev unapyouv Aev unapyouv
Anaitioeig Aev unapyouv Aev unapyouv 43,93 Aev unapyouv
YNOXPEWOTEIC Agv undpyouv Agv undpyouv | Asv undpyouv Agv undpyouv

>UvaAAayEC Kal apoIBEC
OIEUBUVTIKWV OTEAEXQV
Kal JEAWV Tng Aloiknong

1.363.198,56

1.456.105,15

1.363.198,56

1.456.105,15

AMN\ec dandvec nou
apopoUv dIEUBUVTIKA
oTeAEXN Kal MEAN TNG
Aloiknong

49.455,64

60.861,42

49.455,64

60.861,42

Anaitiosic ano
OIEUBUVTIKA OTEAEXN Kal
WEAN TNC Aloiknong

101.320,95

70.208,50

101.320,95

70.208,50

YNOXPEWOEIG NPOG
OIEUBUVTIKA OTEAEXN Kal
MEAN TNG Aloiknong

0,00

2.003,68

0,00

2.003,68

Ta €ooda TnG Etaipeiac nooou 600,00 supw apopouv €voikia ypageiou anod Tnv
BuyaTpikn etaipeia APIZTON EEMNN. Mood 43,93 eupw €ival anaitnon and Tnv
dlaxeipiotpia REV MARITIME LTD, 6uyatpiki TnG APIZTON E.E.M.N. kar agopd
AEITOUPYIKA £E00a ypageiou.

OMIAOZ REVOIL FErjoia Oixovouikn ‘ExBeon xpriong 2011 18



AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ TOY N.3873/2010

1)APXEG TAIPIKAG S1IaKUBEPVNONG

H Etaipeia éxel Beonioel kali akodouBei Kwdika ETaipikng AlakuBEpvnong ,CUNPwVa
pe Tov vopo 3873/2010, o onoiog €ival avapTnUéVog oTnV 10TooEAIDa TNG ETAIPEIAC
oTo d1adikTuo oTn dielBuvon www.revoil.gr

n) Mpaxtikég ETaipikng AlakuBépvnong nou epappolel n Etaipeia nAéov
TWV NPOBAEYEWV TOU VOLOU

To A.Z. Tn¢ Etaipeiac anapTileTal kata nAsiowngia and pn ekTeAeoTIKA WEAN. Mio
OUYKEKPIMEVA and Ta enTa WEAN Tou A.Z. T NEVTE EXOUV HN EKTEAEOTIKN 1010TNTA.
EminpdoBeTa n Enirponn EA&yxou anapTileTal and Tpia Pn EKTEAEOTIKA PEAN €K TWV
onoiwv Ta dUo €ival aveEapTtnTa.

H Etaipeia dev €xel Beoniosl NPAKTIKEG ETAIPIKNAG OIAKUBEPVNONG NEPAV AUTWY MOU
npoBAénovrar and Tov Vvopo kai Tov Kwdika ETaipikng AiakuBEpvnong mnou

EQapuolel.

m)Mepiypa®n TOU OUCTAHATOC ECWTEPIKOU EAEYXOUu Kai Jlaxeipiong
KIVOUVWV O€ OXEON HE TN OUVTAEN TWV XPNHATOOIKOVOHIK®MV KATACTACEWV

EowTePIKOG "EAEYXOG

O avTIKeIPevIKOG akonog Tou EowTepikou EAEyxou €ival n unooTthpiEn TnG Aloiknong
NG ETaipiag otnv eknAnpwaon Twv oToXwv TnG. MNa Tnv eniteu&n Tou okornou autou,
0 Eowtepikdc ‘EAeyxoc unoPaAAel npo¢ Tnv Aloiknon EkBéoeic (ava@opec), He
TEKUNPIWKEVEG NPOTACEIG yia Tn BeATiwon, TNV avTIMETwNION Kal €niAuon Twv
dlanioToupevwy OUCAsIToupylwy, aduvapiov, AaBwv kal napaleipewv, OepdTwv
oUYKPOUONC OUU(EPOVTWY, Hn anodoTIKOTNTAC KAl avanoTEAEOUATIKOTNTAC TwV
ouCTNHATWV OAWV Twv dpacTnPIOTATWY TNG ETalpiag nou eAgyxovTai.

H Ynnpeoia EowTepikou EAEyxou €xel ouOTaBEl PHETA and OXETIKN anogpacn Tou A.Z.
—oUupWva Pe TNV loxuouod vopoBeoia - n onoia avapePETal 0 AuTO PEOW TNG
Ermitponnc EAgyxou, n onoia €ivar appodia yia TNV €nonTeia TN ASIToupyiag Tou Kai
TNV a&loAoynor) Tou.

Kabe OiaxeipioTikn Xprion, n Ynnpeoia EowTtepikoU EAEyxou unoBAaAer oTtnv
Ermitponn EAéyxou To Mpdypaupa Epywv EAEyxou nou Ba akoAouBnoel n onoia To
EYKPIVEI, EVNUEPWVOVTAC akoAoUBwe To A.Z. TnG ETaipiac.

H Ynnpeoia EocwTepikou EAEyxou evnuepwvel TV Emirponn EAEyxou yia To €pyo TNG
HECW AVTIOTOIXWV TAKTIKWV avapopwv nou katapTifel kal unoBaiAel oto A.Z. o€
Tpiunviaia Bacn, o KABs BIAXEIPITTIKN XPHon.
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OpyavwTikn Aopn — EE0uo1000TNOEIG

H Etaipia diaBeTel avTioToixn 61apOpwon Twv YNNPECIAKWV HOVAdwv akoAoubwvTag
éva ouykekpipevo Opyavoypauua pE TO onoio kaBiotatar oapnc n Oopn TNG
Aerroupyiag Tng, kabwg kal Evav EowTepikd Kavoviopo Asitoupyiag oUP@wva Pe TNV
KEiMEVN VOWOBEDia yia TIC €I0NYUEVEG ETAIPIEC, OTOV OMOIO va avagpEépovTal ol pOAol
Kal Ta avTikeiyeva dpacTnpioTnTac TouG.

To A.Z. TnG ETaipiag €xel €eKXWPNOEI OUYKEKPIYEVEG apHOBIOTNTEC  Kal
€€oualodoTnoeIC NpoG Ta Opyava Odloiknong avaloya pe To €ninedo OI0IKNTIKNAG
IEpAPXIAC MOU KATEXOUV, ME KATAMEPIOMO €UBUVWV Kal €MNApKn EAEYXO TwV
dpacTnPIOTATWV TOUG WOTE va kabioTatal duvaTr n anoTEAECUATIKA AEIToupyia TnG
unooTnpPiovTag YeVIKOTEPA TO OUCTNHA €0WTEPIKOU €EAEyXOU kal dlaxeipiong
KIVOUV@V NMou anTovTal TNG XPnHAaTOOIKOVOUIKNG JIaxeipiong.

ETaipikég MoAITIKEG kal AiadIKACIEG

H Etaipia £xel avanTu&el Tn B€onion avTioToIXwV NOAITIKWV Kal S1adIKaciwv Ol Ornoieg
va Olao@aAifouv TNV anoTeAeoPaTIKOTNTA Kal anodoTikOTnTa AsiToupyiag Twv
KUpIWV 0pacTnpIoTATWV TNE, unooTnpilovrtac T6oo To cUOTNHA E0WTEPIKOU EAEYXOU
MoU £XEI UIOBETNOEI 000 Kal TNV anoTEAEOUATIKN Jlaxeipion KIVOUV@V.

O1 Beoniopevec NONITIKEG kal d1adikaaieg anoTeAoUV avTiKeigevo agloAdynong ano To
A.Z. Tn¢ Etaipiac pe Baon TIC avaQopEéC TWV UMNPECIAKWY HOVAdWV Kal TV
EKDECEWV E0WTEPIKOU EAEYXOU, WOTE va OIAOPAAI(ETAl N CUPHOPPWON HE AUTEC Kal
N ENAPKEIA TOUG.

O1 Beoniopévec NONITIKEC kal O1adIkaoieC avaokonouvTal WoTe va €ival oUYXPOVEC UE
TO nePIBAA\OV AsIToupyiag, napeXovTac Tnv npoofacn oTo NpPoownikd TnS ETaipiag
(MEow TNG evOoeTaIpIKNG I0TooEAIdag - intranet) va nAnpogopeital auTeg,
KaBodnywvTag Tn OIoIKNTIK opada oTnv €niTeuén Twv OTOXWV TNC ME AnodoTIKO
TPOMo.

MAnpogopiako ZuoTnHa & Enikoivwvia

H Evaipia €xel avantU&el MAnpogopiakd XUoTnUa To onoio unooTnpilel Tnv
XPNHATOOIKOVOUIKN NANPOPOPNON E ANOTEAECUATIKO TPOMO.

H nAnpopdpnon nou napeXeTal MPOOTATEUETAI HPE TNV €paApHoyn KAaTaAAnAwv
dladikaoiwv O  Béuata  exepUBelac kal  nNApdTunou  XEIPIOWoU, NpooTaciac
Oedopévwy, enava@opdc kalr  QUAAENC avTiypd@wv aopaleiag, npooTaciag
NAEKTpovIKOoU Taxudpopeiou kal npOANYWNG KAKOBOUAWV EVEPYEIWV, KATAYPAPAC
nePIOTATIKWV, dlacpaAifovTag TNV akepaioTnTa kai TNV odaAn dlaxeipior Tne.

To MAnpoopiakd ZUOTNUA NApEXEI O NKEPNOIA, Knvidia kal avd nepiddouc Baon Ta
OTOIXEia yia TNV napakoAouBnon Tng eEENIENG TNG Nopeiag TWV OIKOVOUIKWV HEYEBWV
OE OYEon HME Ta avrioToixa npoUnoAoyiopéva, napexovrtac Tn OuvaroTnTta
agloAoynong Twv enmdOCEWV Kal TwV anokACEwv nou JdlamoTwvovTal and Tn
Aloiknon Tn¢g ETaipiac,.
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O1 AieuBuvoeic kal Ta TuApaTta AoyodoTouv npo¢ Tn Aloiknon o€ pnviaia Bdaon
anoAoyIoTIKa yia TIC ENIOOCEIC €M TWV OIKOVOUIKWV HEYEBWV Mou €ival UnNeUBUVEC,
ava@EPovTac kai aimioAoywvTac TIC anokAIOEIC nou napoucialouv O OXEoN HE Td
NPOoUNOAOYIOTIKG OIKOVOUIKA JEYEDN.

Aiayeipion Kivduvwv

H ETaipeia €xel dnuioupynoel TIG kKaTAAANAeC d1adikaoieg kal NMOAITIKEG yia Tov 0pBo
EAEYXO Kal TNV KaTaypagn Twv €000wv kal danavwv kabwg kal Tnv napakoAoubnon
TNG KaTaoTaong kai TnG a&iag Twv MEPIOUTIAKWY TNG OTOIXEIWV MPOKEIMEVOU Va
aflohoynoel kai va OIaxeIpIoTEl TOUG KIVOUVOUG OXETIKA HE Tn OUVTAEn Twv
OIKOVOMIKWV KATAOTAGEWV.

O1 BeonIoPEVEC MONITIKEC ApopoUV PETAEU AAAWV:

- Aiadikaoieg kAeloiyaTtog o1 onoieg nepIAaPPavouv  NpoBeopieG  uNoBoANg,
appodIOTNTEC Kal Tagivounon Aoyapiacpwy.

- Tnv epapyoyn €voc evidiou nNAAiciou €TAIPIKAG ava@opdc TOoO yia oKomnoug
XPNHATOOIKOVOUIKNAG 000 Kal dI0IKNTIKAG NANPopOpNanG.

- Aiadikacie¢ nou diaopaAlifouv  OTI N npooBacn kai  PETABOAN  Tou
pnxavoypagpnuevou AoyioTikoU oxediou nou epapuolel n ETaipeia yiverar povo anod
€€0UOI000TNEVOUG XPNOTEG ava OUYKEKPIMEVN MEPIoXN euBUvNG.

- Tnv Unap&n di1adikaoiwv o< pia ogipd XpnHATOOIKOVOUIKWV — AOYIOTIKWV £PYACIWV
ONWC €ival ol anoypapeC anoBePdTwy, O CUPPWVIEC TAUEIGK®V Kal Tpanedikwv
AoyaplaocpwV, CUPQWVIEG anaIThOEWV-UNOXPEWTEWY, CUNQWVia nayiwv K.a.

iv) Avagopa ota nAnpo@opiaka aroixeia (y), (6), (o1), (n) ka1 (0) Tng
napaypagou 1 Tou apbpou 10 TnG odnyiag 2004/25/EK

Ta avwTépw NANPOPOPIaKA OTOIXEId EPNEPIEXOVTAl O AAAO THAHa Tng 'EkBeong
Alaxeipiong nou ava@epeTal oTIC NPOoOeTEC NANPoPopie Tou apbpou 4 nap 7 Tou
v.3556/2007.

v) Tponog AsiToupyiag YeVIKAG OUVEAEUONG & SIKAIOHATA HETOXWV

H Fevikl ZuveAeuon €ival To avwTaTo Opyavo TnG £TAIPEIAC, TO OMoi0 CUYKAAEITal
and To AloIKNTIKO ZUMBOUAIO Kal dikalouTdl va ano@acilel yia kdBe undBeon nou
apopd Tnv Etaipeia. O1 vOpIPEG anopdoelc TNG deoneUOUV KAl TOUG HWETOXOUG MOU
anouaialouv i dlapwvouv. XTnv levikn ZuvéAeuon OIkaloUVTAl va CUUMPETEXOUV Ol
METOXOI, €ITE AQUTONPOOWNWG &iTE dla VOMINWE €E0UCIOBOTNHEVOU aVTINPOCWIOU,
oUPPWVA JE TNV €KACTOTE NPOBAENOMEVN VOUIKN diadikaaia.

H Feviky ZuvéAeuon eival apuddia va anogaailel yia 6épaTa onwc:

a)Maparaon Tng dIApKEIAG, CUYXWVEUOT, didonacn, HETaTponn, avaBiwon r diaAuon
TNG €TaIpeiag,

B)Tpononoinon Tou KataoTaTikou,

Y)AUENoN f peiwon Tou MeToxikoU KegpaAaiou,
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0)Ekdoan daveiou Pe OPOMOYIEG,

€)EkAhoyn peAwv Tou AloiknTikoU ZupBouAiou,
oT)EkAoyn eAeyKTWV Kal opIGHOG TNG apoIBNG Twv,
0)Alopiopoc EkkaBapioTwy,

n)AIG6eon kabBapwv KePOWV,

B)EyKpIOn TwV ETNCIWV OIKOVOUIKWV KATAOTACEWV.

To A.Z. diaopaliCel 0TI n npoeTolpacia kal n dieEaywyn TG Mevikng ZUVEAEUONG TwV
HETOXWV OIEUKOAUVOUV TNV anoTEAEOHATIKA AOKNON TwV JIKAIWUATWV TWV HETOXWV,
ol onoiol Ba npénel va €ival NARPWE evnUEPWHEVOI yia OAa Ta BEpaTa nou oxeTidovTal
ME TN OUMMETOXN TOuG oTn levikr ZUVEAEUDN, OUMNEPIAQUBAVOUEVWY TWV BEUATWV
NUEPROIac SIATAENG Kal Twv OIKAIWHATWY TOUG KAaTda Tn Mevikn ZUVEAEUOT).

>e ouvduaopo pe TG diaTtagelg Tou Nopou 3884/2010, n eTaipeia avaptad otnv
IoTooeAida TnG €ikoal (20) ToulaxioTov nuEPeC npiv and Tn Tevikn ZUVEAEuON,

NANPOPOPIEG OXETIKA ME:

e TNV NUEPOMNVia, TNV WPa Kai Tov T0no oUYKANoNG TG MEVIKAG ZUVEAEUONG
TWV HETOXWV,

e TOUG BacikoUG KAvOVEG Kal TIC NPAKTIKEC GUHHETOXNG, OUMNEPIAAUBAVOUEVOU
TOoUu OIKAIWMMATOG €10ayWYNC BepdTwV oTnVv nuepnoia diaTtagn kar unoPBoAng
EPWTNOEWY, KABWG Kal Twv NPOBECHIWY EVTOG TWV OMoiwv Ta dIKAIWPATA
auTa pnopouv va ackndouly,

e TIC OIadIkaoieC WN@OPOPIag, TOUG OPOUG  AVTINPOOWMNEUONG HECW
nAnpe€ouciou Kal Ta XpnoldonoloUPeva E&vruna yia yneopopia HECW
nAnpe€ouoiou, TNV MPOTEIVOPEVN nuepnola OIATa&n TnG OUVEAEUONC,
oupnepIAaUBavopevmv oxediwv TwV anoPacswv nNpoc ouliTnon Kar Yneion,
aAA@ Kkal TUXOV OUVOBEUTIKWY EYYPAPWY,

e TO OUVOAKO apiBud TwWV HETOXWV Kal TwV OIKAIWUATWV WYAPOU KATA Tnv
nUepounvia Tng oUykANonG.

O Npodedpog Tou A.Z. TnG eTaipeiac, o AlcubUvwv ZUPBoUAOC, 0 Mevikdg AIEUBUVTAC,
0 Oikovopuikog AleuBuvTnc kai ol Mpoedpol Twv eNTponwv Tou A.Z. napiotavral oTn
Fevikiy ZUVEAEUON Twv METOXWV, NPOKEIHEVOU va naApEXouv NAnpopopnon Kai
EVNUEPWON €ni BepdTwv nou TiBevral npo¢ oulnTnon Kal €ni €PWTNOLWV N
dleukpIvioewv nou ¢nTouv ol JEToXO!l. EmnAéov, oTnv Meviki) ZUVEAEUON TWV PETOXWV
napioTaTal kai o Yneubuvog EowTepikoU EAeyxou Tng ETaipeiac.
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KaTta Tic ouvedpiaosic TnG MeviknG ZUvEAEUONC, nNpoedpeUsl Npoowpiva o Mpdedpoc
Tou AIoIKNTIKOU ZUMBOUAiou, 0 onoio¢ opilel kal auTtov nou Oa ekTeAei Xpen
NpoowpIvoU ypauuaTea.

MeTda TnVv enikUPWON TOU MNivaka TwV PETOXWV NMou €xouv Bikaiwpa yneou, n Mevikn
JUVEAEUON €KAEYEI AUECWC TO OPIOTIKO MPOEDPEIO, TO OMOIO CUYKPOTEITAI and Tov
Mp0OedPOo Kal TOV YPAUKATED NOU EKTEAEI Kal XPEN WNMOAEKTN.

O1 ano@aoeic TnG Mevikng ZuvéAeuonc Aappavovtal oUPPwva Pe TIC dIaTAEEIC TG
Keievng vopoBeaiag kal TIC NpoPAEYEIC Tou kaTaoTaTikoU Tng ETaipeiac.

O Mpoedpoc TNC MeviknG ZuvéAeuonc OIABETEl €napkr) XpOVo yid Tnv unoBoAn
EPWTNOEWV AMNO TOUG ETOXOUG.

>tn I.Z. T™ng ETaipsiac pnopei va GUMMETEXEI Kal va wnilel kGBe PETOXOC Mou
eugavifeTal Pe Tnv 1010TNTA QUTH OTA APXEiId TOU (POPEA OTOV OMoIo TNPOUVTAl Ol
KIVNTEC a&iec Tne ETaipeiac. H doknon Twv ev AOyw OIKAIWPATWY YiVETAl OUPPWVA PE
TNV €KAoToTE loxUouod vopoBeoia. O HPETOXOC pMopel va Olopigel avTinpoowno
€QOCOV TO €NIBUEI.

vi) Ai0IknTIkO ZupBoUAIo kai EmiTponn EA£yxou

To Al0oiknTIKO ZUMBOUAIO ackei Tnv Aloiknon Tng €TAIPIKAG Neplouciag kal Tnv
eknpoownnon TngG Etaipeiag. Ano@aacilel yia 0Aa yevikd Ta {NTAPATA NOU apopouv
Tnv ETaipeia péoa oTto nAQiolo TOUu E€TAIpIKOU OKOMoU, ME €Eaipeon ekeiva nou
oUMPWVa JE To VOUO N TO KATAoTATIKO TNG AQVAKOUV OTNV anoKAEIOTIKN) appodioTnTa
NG Mevikng ZuveéAeuong.

H Etaipeia dioikeitar and AioiknTikO SUpBouAio nou anoteAeitar ano enta (7)
oupBoUAouc. Ano Ta enta (7) peAn Tou AloiknTikoU ZupBouAiou dUo (2) HEAN Exouv
EKTEAECTIKEG apHOdIOTNTEG, OUO (2) eival pn ekTeAeoTika kai Tpia (3) eival
aveEApTNTA PN €KTEAEOTIKA.

Ta peAn Tou AloiknTikoU ZupBouliou ekAeyovTal and Tn Fevikhy ZuvéAsuon Twv
METOXWV TNG ETAIPEIAC yIa NEVTAETH ONTEid, NOU NAPATEIVETAI QUTOPATA HEXPI TNV
NpWTN TAKTIKA Mevikn ZuvéAeuan WeTa Tn AREN TnS BnTeiag Toug, n onoia dev Pnopei
OMWC va nepdaosl TNV €€aetia. Ta PEAN Tou AloiknTikoU ZupBouAiou pnopouv va
ENAVEKAEYOUV Kal va avakAnbouv.

To AloiknTIKO ZupBoUNIO cuvedplalel oTnv £€0pa TNG €TAIPEIAG TOUAAXIOTOV Wia @opd
TO pnva. To AloiknTIKO ZUUBOUNIO CGUYKAAEITAl ano Tov nNpoedpo Tou, PE NPOTKANCN
MOU YVWOTOMOIEITAl oTa WEAN Tou dUO (2) TOUAAXIOTOV EPYACIKES NUEPEC NPIV ano
TNV ouvedpiaon. ZTnv NPOoKANCN NPENEI anapaiTnTa va avaypapovTal JE oagrveld
Kal Ta BEparta Tne nuepnaiag diIaTta&ng, dIaPopeTIKa N AW anoPpAacswy ENITPENETAI
MOVO €QOCOV napioTavral n avrinpoownelUovral 6Aa Ta WEAN Tou AloiknTIKOU
JUpBouAiou kal kaveic Oev avTIAEyEl aTn ANyn ano@Aacewvy.

Tn ouykAnon Tou AloIKnTIKOU ZupBouAiou pnopei va {ntrioouv duo (2) and Ta PEAN
TOU HE aiTnon Toug Npog Tov Mpdedpo auTtou 1 To VOUIKO avanAnpwTr) ToU, O OMoiog
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unoxpeouTal va OuykaAEoel AIOIKNTIKO ZUPBOUAIO péoa ot npoBeopia Oeka (10)
NUEPWV anod Tnv unoBoAn Tng aitnong.

>UpBouNoC nou anouoialel Pnopei va eknpoowneiTal and Ao ZupBoulo. Kabe
>UPBOUANOC UNOpEi va eknpoownei €va Jovo oUPBouAo nou anouaialgl.

O1 anogaoceic Tou AloiknTikoU ZupBouAiou naipvovTtal he andAuTtn nAsiowngia Twv
SUpBoUAWV Mou €ival NAPOVTEG Kal EKEIVWV MOU avTINPOoWNEUOVTAl. Z€ NEPINTWON
looyn®iag dev unepioXUel N YnPog Tou Npoedpou Tou AloiknTikoU ZUpBoUAiou.

Ta NpakTIkG Twv ouvedpIaoewv Tou AIoIKNTIKOU ZUpBOUAioU unoypdagovTal €ite ano
Tov Mpoedpo auTou, €iTe Tov avanAnpwTr Tou Kal Tov MpaypaTtéa Tou AloiKnTIKoU
JUpBoUAiou, kABe €vag ek Twv onoiwv dikalouTal eniong va €kdidel avTiypa@a Kai
anoonaouarTa auTtwy.

Ta peAn Tou AloiknTikoU ZupBouliou ival Ta akoAouba:

. EuadyyeAog Pouooog Tou Mewpyiou, Mpoedpog A.Z. - €KTEAETTIKO HEAOG,

. Imavvnc Pouoooc Tou Euayyehou, AvTInpoedpoc A.Z. - un EKTEAECTIKO HENOC

. Fewpyloc Pouoooc Tou Euayyehou, AleuBUvwv ZUPBOUAOC - EKTEAEDTIKO HEAOC,

. KwvoTavTivog Z1epyionoulog Tou MoAuxpdvn - pn EKTEAECTIKO HEAOG,

. Fewpyloc Bakovdlog Tou AvTwviou — aveEApTNTO UN EKTEAECTIKO MENOC,

. AnpooBevnc Kovapng Tou Mewpyiou - aveEApTNTO HN EKTEAECTIKO PEAOC,

. KwvoTavTivog Kappag Tou T{wpTln - ave€ApTnTo KN EKTEAEOTIKO HEAOG.

NOUuT-hhWN -

H Emitponn EA&yxou cival enitponr Tou AIoIKNTIKOU ZUMBOUAIOU Kal GuyKpoTEiTal
ME okond TNV unoBonnon Tou yia TNV eKNANPWGN TNG ENONTIKAG TOU EuBUVNG OO0V
apopd Tn dladikacia XpNUATOOIKOVOUIKNG MNANPOPOPNONG Kal &vNUEPWONG, TN
OUMMOPQWON TNG ETAIPEIAG Kal Twv BuyaTpikwv TNG HE TO VOUIKO Kal KAvovioTIKO
nAaioio AsiToupyiag, Tn O1adikacia ToUu GUOTAMATOC €AEYXOU Kal TNV AOKNon TNnG
enonTeiag eni TNG €AEYKTIKNG AsIToupyiag kal Tng ave€aptnoiag Twv VOHIHwV
ENEYKTQV.

H Emitponn EAEyxou diopileTal and Tn Mevikn Zuveleuon Twv MeTdxwv TnG ETaipiac.
Ta péAn nou anapTtifouv TNV Enirponry EA&yxou eivalr dUO [N eKTEAEOTIKG Kal €va
aveEApTNTO [N EKTEAECTIKO TA OMOIA £XOUV EUMEIPIA KAl YVWON XPNHATOOIKOVOUIKWY
Kal AoyloTikwv Bgpatwv. O1 ano@dcelc AauBavovral pe nAsiown®ikn wngo. H
ENITPONT) CUVEPXETAI TEOOEPIC POPEC TO XPOVO, WOTE VA EKTEAEI ANOTEAEOUATIKA TA
KaOnkovta TnG. AUO QOPEC TO XPOVO GUVAVTA TOV TAKTIKO EAEYKTR TNC E€TAIPEIAC,
XWPIC TNV napouaia Twv PHeEAwV TG Aloiknong.

Ta peAn Tng Emimrponing EAgyxou eival Ta akohouba:

1. Imavvng Polooocg Tou Euayyéou - pn ekTEAEOTIKO PEAOC

2. KwvoTavTivog ZTepyIonoulog Tou MoAuxpovn - PN EKTEAECTIKO MEAOC.

3. KwvoTavTivog Kappag Tou T(wpTln - aveEApTNTO UN EKTEAECTIKO WEAOC,

H ErmiTponr) eA€yxou nNpaypaTonoinos TEOOEPIC OUVEDPIATEIC EVTOC Tou 2011,
vii) Zuppoppwon e Tig diata&eig Tou Kadika

H ETaipeia £xel oUPPopPwOEl PE OAEC TIC DIATAEEIC TOU KWOIKA MOU EXEl KATAPTIOEI,
napekkAivovTag povo atnv avanTtugn kai uloBeTnon diadikaciag a&loAdynong Twv
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emodooewv Tou AZ kal TnG Enmponng EAEyxou kabwg dev £xel kaTaAngel o kanolia
anodekTr peBodoloyia.

NMAHPO®OPIEZ TOY APOGPOY 4 NAP.7 TOY N.3556/2007 —
EMEZHNHMATIKH EKOEZH

1.A1GpBpwan PeTOXIKOU KEPAAQiou.

To peToxikO ke@ahaio TnG ETaipeiac avepyetal oe Eupw 6.684.000 kal diaipeital o€
22.280.000 petoxeg, ovopaoTiknG agiac 0,30 Eupw €kaotn. 'ONeC oI PETOXEC €ival
EIONYMEVEC Npo¢ dlanpayudTeuon oTnv Kupla ayopd aflwv Tou XpnuaTioTnpiou
ABnvwv. O1 YeToxEG TNG ETalpeiag €ival KOIVEG OVOUAOTIKEG e JIKaiwpa Wrngou.

2. Mepiopiopoi oTn PeTaBifaocn HETOXWV TNG ETAIPEIAG.
H petaBiBaon Twv petoxwv Tne ETaipesiac yiveralr onwc opilel o vOpog kai Oegv
upioTavTal nepiopiopoi oTn YeTaBiBacn anod To KATACTATIKO TNC.

3. ZNUAVTIKEC AUEOEC N EUPEOEC OUMPETOXEC KATA TNV €vvold TwV OIaTASEWV TV
apBpwv 9-11 Tou Nopou 3556 Tou 2007.

>TO METOXIKO Ke@AAalo TnG ETaipeiag ouppeTeixav Je noocooTd PEYaAUTEPO Tou 5%
Vv 31/12/2011 o1 KATWO!:

Euayyehoc Poucooc Tou Mewpyiou pe nocooTd 36,00%
lewpylog Poloooc Tou Euayyehou pe nooooTd 18,52%
Iwavvng Pouooocg Tou EuayyéAou pe nooooTd 14,22%

4. METOXEC NAPEXOUOEC €1I0IKA IKAIWUATA EAEYXOU.
Agv UNAPYXOUV PETOXEG MOU NAPEXOUV €10IKA JIKAIWUATA EAEYXOU.

5. Mepiopiopoi oTo dIKAIWPa Wrpou.
Aev npoBAeénovTal OoTO kATaoTaTikd TnG ETaipeiac nepiopiopoi Tou dIkaIWPATOC
WNPOU NOU anoppeoUV anod TIG HETOXEG TNG.

6. ZUPQWViEG METAEU Twv PETOXWV TG ETaipiac.
Agv UnNApXOUV CUPPWVIEC PETAEU PETOXWV OI OMOIEC CUVENAYOVTAl MEPIOPICHOUC OTN
METABIBaAon PETOXWV N NEPIOPIOKOUG OTNV AoKNOoN SIKAIWUATWY WHRPOU.

7. Kavoveg OlopiopoU Kal avTikataotaong PeEAwv Tou AloiknTikoU ZupBouAiou kal
TPOMomnoinong Tou KAataoTaTikoU nou diagoponoloUvtal and Ta npoPAENOPeva oTov
K.N. 2190/20.

O1 kavoveg yia To OJIopIoPO Kal TV avTikataotaon MeAwv Tou JIoIKNTIKOU
OUPBOUAIOU, KaBWG Kal yia TNV TPOMOMoinon Tou KataoTaTikoU gival CUPPWVES PE
Ta npoPAendpeva Tou K.v. 2190/1920.

8. AppodIoTNTa Tou AIOIKNTIKOU ZUMBOUAIOU N OPICHEVWV HEAWV TOU Yyia £kdOON
VEWV PETOXWV ) TNV ayopd I0iwV HETOXWV.
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SUupwva pe To ApBpo 6 nap.l. Tou kartaoTatikou TnG ETtaipeiag kar pe Tnv
eMIPUAaEN TnG nap.2 Tou idlou apbpou To AIOIKNTIKO ZUMBOUAIO €xel TN duvaToTnTd
kal dikalouTal, EVTOG NEVTAETIAG ano Tn OXETIKN anogaon TngG Mevikng ZuvéAeuong,
HE anogaaon Tou, yid TNV ornoia XpelaleTal TouAaxIoTov nAsioyn@ia Twv dUo TPITWV
(2/3) Tou ouvOoAoU TWV PEAWV TOU a) va Au€avel TO PETOXIKO KEPAAAIO HEPIKA N
OAIKQ, Me TNV €kOOON VEWV HETOXWV, MEXPI TO NMOCO TOU KePaAdiou mou eival
KaTaBeBANUEVO KATA TNV NUEPOMNVia nou Xopnynobnke ato AIOIKNTIKO ZUHPBOUAIO N
ev Noyw €fouaia B) va ekdidel opoAoylakd OAVEID PE TNV €kOOGN OMOAOYIWV
METATPEWINWV OE METOXEC, YIad Mood nou Oev pnopei va unepBei To pIod Tou
kataBeBAnuevou M.K.. ZTnv nepintwon autn epapupolovTal ol diaTagelc Twv nap. 2
kal 3 Tou apBpou 3a Tou K.N. 2190/20 onwg IoxUEl.

Eav Ta anoBepatikd TnG eTaipeiag unepPaivouv TO eva TeETapto (1/4) Tou
kaTaBeBAnuEvou MetoxikoU Kegalaiou TOTE anarteital navra anogaacn Tng Mevikng
JuvEAEUONG e TNV anapTia kal TV nAgioyn@ia Tou apbpou 16 Tou KATACTATIKOU
Kal avaioyn Tponomnoinar) Tou.

9. ZnuavTikn cupPwvia nou exel ouvayel n Etaipeia kai n onoia TiBeTal o€ 10U,
TpononolsiTal | Afyel o€ nepinTwaon alkayng otov €\eyxo TnG Etaipiag kartoniv
dnuooIag NpOTAONG KAl TA anOTEAEOUATA TNG CUKPWVIAC auTnG.

Agv u@ioTaTal TEToIa CUPQPWVia.

10. KaBe oup@wvia nou n ETaipeia €xel ouvawel pe Ta PEAN Tou AIOIKNTIKOU TNG
SUpBouAiou N He TO NPoownIkO TNG, N onoia npoBAEnel anolnuiwon G€ NEPINTWON
napaitnong n anoAuong Xwpic Baciyo AOGYo 1N TEPUATIONO TNG ONTEiaC 1 TNG
anaoyxoAnong Toug eEaitiac TnG dnuoaiac NpoTaonc.

Aegv undpyouv cup@wvieg TG ETaipeiag pe WeAn Tou AloiknTikoU ZupBouliou 1 To
Npoownikd Tng, ol onoiec va npoBAEnouv TNV KatapoAr anolnuiwonc €idIKa o€
nEPINTWON napaitnong n andAuonc Xwpic Bacipgo Adyo f TepUATiopou TnG OnTeiac n
TNC anaocXoAnong Toug e€aitiac dnuooiac npdTaonc.

Bapn 22/2/2012

O Mpoedpoc Tou Ta hEAN
Al0IKNTIKOU ZUupBouAiou
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‘Exk0eon EAéyxou AvegdpTnTou OpkwTtoU EAeykT AoyioTA

Mpog Toug Metdxoug NG ETaipgiag PEBOIA ANONYMOZ EAAHNIKH ETAIPEIA
METPEAAIOEIAQN

‘Ek@gon e1ri Twv ETaipikwyv Kal Evotroinpévwy Oikovopikwyv KataoTdoswyv

EAéyEape TIG OUVNUMEVEG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS TNG
Etaipeiag ANONYMHZ EAAHNIKHZ ETAIPEIAZ METPEAAIOEIAQN REVOIL kai Twv
BuyaTtpikwv TNG, TOU atroTeAoUVTal ATTG TNV  ETAIPIKY KAl  €VOTTOINPEVN KOTAOTAON
OIKOVOUIKAG Béong Tng 31 AekepPpiou 2011, TIG ETAIPIKES KOI EVOTTOINUEVEG KATOOTACEIG
OUVOAIKOU €1000ANATOG, METAROAWY 18IV KEQAAQiIWY Kal TAPEIOKWY POWV TNG XPHOEWS TTOU
éAnge TNV nuepopnvia auth, KABWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWY OpXWV Kal
MEBOBWY Kal AOITTEG ETTEENYNMATIKES TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig ETaipikég kal Evotroinpéveg Oikovolikég KaraoTdoeig

H dioiknon eival utretBuvn yia TNV KATAPTION Kal EUA0YN TTAPOUCIiacn auTWY TwWV ETAIPIKWYV
KOl EVOTTOINMEVWY  OIKOVOMUIKWY  KOTAOTACEWV oUPpwva de  Ta  Aigbvry TpdTtutra
XpNHATOOIKOVOMIKAG Ava@opdg, OTTwG auTtd éxouv uloBetnBei amd tnv EupwTtraikn ‘Evwon,
OTTWG Kal yIa €KEIVES TIC E0WTEPIKES OIKAEIdEG, TTOU N dloiknon KaBopilel w¢ aTmapaiTnTES,
woTe va kabiotatar duvarth N KOTAPTION ETAIPIKWY KOl  EVOTTIOINMEVWY  OIKOVOUIKWY
KaTaoTAoEWV atTaAAayhEVWY aTTO oUCIWdN avaKkpiBela, TTOU oQEiAETal €iTE a€ ATTATN €iTE O€
AGBoc.

EuBuvn Tou EAeyKkTh

H &Ik pag guBuvn ival va eEKPPACOUPE YVWHN ETTI QUTWYV TWV ETAIPIKWY KAl EVOTTOINPEVWV
OIKOVOUIKWYV KATOOTACEWY HE BACT TOV €AeyXO MOG. AlevepyAoaue Tov EAeyXO Hag oUPwva
pe Ta AieBvn Mpotutmma EAEyxou. Ta mpoTUTTA QUTA ATTAITOUV VA CUPUOPPWVOUACTE HE
Kavoveg deovtoAoyiag, Kabwg Kal va oXedIACoUE Kal DIEVEPYOUUE TOV EAEYXO PE OKOTTO TNV
atmrokTnon €UAoyng dIACPAANIONG YIO TO €AV Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG
KATAoTAOEIG gival aTTOAAQYHEVES aTTO OUCIWdN avakpiBeia.

O €Aeyxog mrepiAauBavel Tn dievépyeia S1adIKACIWY YIO TNV OTTOKTNOTN EAEYKTIKWVY TEKPNPIWY,
OXETIKA PE TO TTOOA KAl TIG YVWOTOTTOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINMEVEG OIKOVOUIKEG
KATAOTAOEIG. O1 emAeydueveg diadikacieg Paoifovial oTnv  Kpion TOU  €AEYKTA
TrepIAauBavopévng TNG EKTINONG Twv KIVOUVWYVY OUCIWOOUG aVAKPIBEIAG TWV ETAIPIKWY Kal
EVOTTOINUEVWYV OIKOVOMIKWY KATAOTACEWY, TTOU OQEiAeTal €iTe 0€ ATTATN €iTe 0 AdBog. Katd
TN OIEVEPYEIA QUTWYV TWV EKTIMACEWV KIVOUVOU, O EAEYKTAG €CETACEI TIG EOWTEPIKEG DIKAEIDEG
TTOU OXETICOVTAl JE TNV KATAPTION KAl €UAOYN TTapOoUCiaon TwWV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWYV KATOOTAOEWV TNG ETAIPEING, YE OKOTTO TO OXEDIAOUSO EAEYKTIKWY dIAdIKACIWY
KOTAAANAWYV yia TIG TTEPIOTAOEIG, OAAG OXI HJE OKOTTO TnVv €KPPacn yvwung E£TTi TG
ATTOTEAECHATIKOTATAG TWV £0WTEPIKWY OIKAEIdWV TnG eTtaipeiag. O éAeyxog trepIAauBavel
emiong TNV agloAdynon TnG KATAAANAGTNTAG TwV AOYIOTIKWV apXWVv Kol PeBOdwv TToU
XPNOIKOTTOINBNKav Kal TOU EUAOYOU TWV EKTIMACEWY TTOU £yivav atrd Tn d1oiknaon, Kabwg Kai
agloAdynon TG OUVOAIKNG TTaPOUCiacng TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY
KATAOTAOEWV.

MoTeloupe OTI TA EAEYKTIKA TEKUMPIA TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yia Tn BgpeNiwon TNG EAEYKTIKAG JOG YVWUNG.
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F'vwun

Katd tn yvwun pag, ol CUVNUPEVEG ETAIPIKEG KAl EVOTTOINKEVEG OIKOVOUIKEG KATAOTAOEIG
TTapouciafouv e€UAoya, ammd K&Be ouoiwdn ATTown, TNV OIKOVOUIKA B¢éon Tng Etaipeiog
REVOIL AE.E.NM. kai Twv Buyarpikwyv autig katd tnv 31 Aekeuyfpiou 2011 kai Tn
XPNUATOOIKOVOUIKI) TOUG £TTIOOCN KAl TIG TAPEIOKEG TOUG POEG yIa TN XPAoN TTou €Ange Tnv
nUepounvia auti cupewva pe Ta Aievr MNpoTutta XpnuaToolkoVouIKAG Avagopds, 6TTwg
autd €xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon.

Avagopd emri AAAwv Nopikwy kail KavovioTIKwv OgpdTwy

a) ztnv ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou TrepiAapBavetal SAwon eTAIPIKAG
dlakuBépvnong, n oTroia TTapEXEl Ta TTANPOQOPIOKA OTOIXEIO TTou opifovial OoTnv
TTapaypa@o 30 Tou dpbpou 43a Tou K.N 2190/1920.

B) ETmaAnBsUoaue Tn cup@wvia kal TRV avtiotoixnon Tou Treplexouévou TnG ‘EkBeong
Alaxeipiong Tou AloiknTIKOU ZUUBOUAIOU HE TIG CUVNUUEVEG ETAIPIKEG KAl EVOTTOINMEVES
OIKOVOUIKEG KATAOTAOEIG, oTa TTAdiola Twv opifduevwy atré 1a dpbpa 43a, 108 kai 37
Tou K.N. 2190/1920.

ABAva, 23 dOePpouapiou 2012
OpkwT6G EAEYKTAG NAOYIOTAG

MIXAHA EA. KOTZAMANHZ
Ap M ZOEA 24151

>uvepyalouevol OpkwToi AoyIOTEG O.€.0.E.
z A péAOG NG Crowe Horwath International
OPKQTOI AOTIZTES dwk. Néypn 3, 11257 ABrva
Crowe Horwath. Ap M 2OEA 125
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ETHZIE2Z OIKONOMIKEZ KATAZTAZEI2

THZ MHTPIKHZ ETAIPEIAZ KAI TOY OMIAQOY (XPHZH
ANO 1 TANOYAPIOY EQ> 31 AEKEMBPIOY 2011)
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1. Zroixeia Karaoraong Oikovopikng O£ong

OMIAOZ ETAIPEIA
MNood Ekppaousva o Eupw 31/12/11 31/12/10 31/12/11 31/12/10
ENEPIrHTIKO
Mn KukAogopoUv EvepynTiko
Id10xpnoIJonoloUKeva evowuaTta nayia
oToIXEia 6.1 56.880.513,74 52.778.590,41 26.100.191,72 21.361.867,73
EnevdUoeic o€ akivnta 6.3 1.835.362,36 1.535.321,53 1.835.362,36 1.535.321,53
AUAa NEPIOUCIAKA OTOIXEID 6.2 1.139.916,62 650.847,24 1.139.916,61 650.847,23
AOINEC UAKPOMPOBECEC ANAITHOEIC 6.4 2.834.780,57 2.641.420,90 2.834.780,57 2.641.420,90
SUPUETOXEC OE BUYaTpIKn 6.5 0,00 0,00 29.499.992,00 29.499.992,00
AvaBalOpEVO! POpPOI 6.6 366.936,13 407.073,59 366.936,13 407.073,59
Mn KukAOMOPOUVTA MEPIOUTIAKA OTOIXEID
npoopIfOUeva yia nmwAnon 6.12 0,00 470.250,16 0,00 470.250,16
20vOAO LN KUKAO(OPOUVTOG EVEPYNTIKOU 63.057.509,42 58.483.503,83 61.777.179,39 56.566.773,14
KukAo@opoUv EvepynTiko
AnoBéuata 6.7 6.449.149,64 4.652.718,98 6.277.929,60 4.562.170,76
MeAaTeg 6.8 41.364.559,57 41.948.060,13 41.364.559,57 41.948.060,13
AOINEC anaITHOEIC 6.9 3.040.128,31 2.190.827,76 2.804.442,87 1.699.059,36
XpNpATOOIKOVOLIKA MEPIOUTIAKA CTOIXEIA OE | ¢ 4 g 45.367,94 116.301,00 45.367,94 116.301,00
€uAoyn adia pEow anoTeAeoPATWV
Tapeiaka diabEaipa kal Icoduvapa 6.11 9.801.968,69 7.326.750,86 6.993.969,79 6.411.655,66
ZUVOAO KUKAO(DOPOUVTOC EVEPYNTIKOU 60.701.174,15 56.234.658,73 57.486.269,77 54.737.246,91
2UvoAo Evepyntikou 123.758.683,57 114.718.162,56 | 119.263.449,16 | 111.304.020,05
NAGHTIKO
1510 KepdaAaia
MeToXIKO KEQPAAIO 6.13 6.684.000,00 6.684.000,00 6.684.000,00 6.684.000,00
AnoBsuaTika 6.14 7.286.044,19 7.168.507,74 7.268.321,41 7.168.401,63
AnoTeAéoparTa eic véov 9.582.661,09 9.464.177,99 8.245.267,04 8.738.196,10
Suval\ayuaTikée dlapopEC EVonoinonc -306.314,12 -1.419.132,76 0,00 0,00
AlkaiopaTa peioynoiag 9,91 9,90 0,00 0,00
2Uvoho Idinv KepaAdiwv 23.246.401,07 21.897.562,87 22.197.588,45 22.590.597,73
MakponpOBEGIES UNOXPEWTEIG
'EvToka daveia 6.15 13.954.143,07 18.580.713,14 12.099.285,66 15.811.666,59
AOINEC UAKPOMPOBETUEC UNOXPEWMOEIC 6.16 6.918.421,95 5.228.852,97 6.918.421,95 5.228.852,97
MpoBAéwelc anolnuiwong NPoownikou 6.17 17.736,89 130.280,60 17.736,89 130.280,60
Aoinég npoBALweig 6.18 180.000,04 100.000,00 180.000,04 100.000,00
20vOAO UAKPONPOBECUWY UNOXPEDCEWV 21.070.301,95 24.039.846,71 19.215.444,54 21.270.800,16
BpayunpoBeoEC UNOXPEWTEIC
MpounBeuTEC Kal AOINEC YNOXPEWOEIC 6.19 48.948.267,88 42.234.920,58 48.517.476,39 41.927.242,01
BpayunpoBeopo PEPOC EVTOKWY daveinv 6.15 25.019.953,61 22.754.574,92 24.015.239,10 21.781.666,67
BpayunpoBeapo PéPOg Aoinwv
LaKPONpOBETUWY UNOXPEWTEWY 6.16 2.300.980,48 1.296.498,97 2.300.980,48 1.296.498,97
Tpexwv Popog EigodrpaTtog 0,00 0,00 0,00 0,00
YNoXPEWOEIC and Aoinouc (pOpouc 0,00 382.783,71 0,00 382.783,71
AoInéc BpaxunpdBETEC UNOXPEWTEIC 6.21 3.172.778,59 2.111.974,80 3.016.720,20 2.054.430,80
MM@MM 79.441.980,55 68.780.752,98 77.850.416,17 67.442.622,16
2UvoAo MaénTikou 123.758.683,57 114.718.162,56 | 119.263.449,16 | 111.304.020,05

O1 OUVNULIEVEG ONUEIOEIC 5.1 £w¢ 5.27 kai 6.1 Ewg 6,26 anoTeAouv avanoonaocTo TunNua twv

Etrioiwv Oikovouikwyv KaraoTdoewy
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2. Zroixeia Karaoraong ZuvoAikowv ECOdwv

KardaoTraon AoyapiacpoU AnoteAeopartmv XpRoewe 1.1.2011-31.12.2011

OMIAOZ ETAIPEIA
01/01/2011- 01/01/2010- 01/01/2011- 01/01/2010-
Mood Exppacuéva os Eupw® 31/12/2011 31/12/2010 31/12/2011 31/12/2010

ZuveXI{OPEVEG
dpacTnpIOTNTEG

KUkAog Epyaciov (NwARoeig)

903.264.474,33

764.225.954,29

896.186.495,82

762.783.722,72

KooTog nwAfoewy 6.22 | -873.740.933,65 | -740.240.909,75 | -870.082.081,35 | -739.641.328,77
MIKTO KEPBOG 29.523.540,68 23.985.044,54 26.104.414,47 23.142.393,95
AMa £00da 6.25 2.518.212,45 4.077.391,64 1.950.530,36 2.780.476,69
'EE0da BI0IKNOEWG 6.23 -8.259.960,91 -7.396.621,21 -8.079.986,91 -6.890.021,37
'EE0da dlaBeoEwG 6.24 -18.014.367,93 | -14.041.757,92 | -15.670.336,60 | -14.041.757,92
AMa £§0da -957.940,00 -1.649.993,04 -337.593,72 -523.203,14
KboTog XpnuaTooIKoVouIKO
(kaBapo) 6.26 -3.629.618,12 -1.026.057,27 -3.500.364,59 -1.245.240,08
Képdn npo popwv 1.179.866,16 | 3.948.006,75 466.663,01 3.222.648,13
®opog Eicodnuatog -110.974,58 -796.978,14 -110.974,58 -796.978,14
Aoinoi gpopol -15.431,89 -356.235,89 -15.431,89 -356.235,89
Ko ., A

£pOn WETa ano popoug (A) 1.053.459,69 | 2.794.792,72 |  340.256,54 | 2.069.434,10
-IBIOKTATEG UNTPIKNG ETAIPEIAg 1.053.459,68 2.794.792,91 340.256,54 2.069.434,10
-AikaiopaTa peloyneiag 0,01 -0,19 0,00 0,00
Aoina ouvoAika £€00da pHETA
ano @opoug (B) 5.2y 1.028.644,33 -1.419.132,76 0,00 0,00
ZUYKEVTPWTIKA CUVOAIKG
€000a HETA ano popoug
(A)+(B) 2.082.104,02 1.375.659,96 340.256,54 | 2.069.434,10
-IBIOKTATEG PNTPIKAG ETaIPEiag 2.082.104,01 1.375.660,15 340.256,54 2.069.434,10
-AIKaIOPATa pEIOYNPIag 0,01 -0,19 0,00 0,00
Kepdn petd and ®opoug ava
JeToxn - Baoika (o eupw) 0,0935 0,0617 0,0153 0,0929

O1 OUVNULIEVEG ONUEIOEIC 5.1 £w¢ 5.27 kai 6.1 Ewg 6,26 anoTeAoUv avanoonaocTo TunNua twv
ETrioiwv Oikovouik@wy KaraoTdoewy.
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3. Karaoraon MeraBoAwv Idinv KepaAdinv

3.a Karaotaon MeraBoAwv Idiov KepaAaionv OpiAou

( XPHZH: 1/01/2011 - 31/12/2011)

noou' MeTOoXIKO . | AnoTteAéopara ZuvaMaquﬂKsc; Aikaioparta | ZUvoAo Idinv
AL KEPAaAaio =R €I1G VEOV CLRE Helowneiag [ KepaAaiov
oc Eup® gvonoinong
Ir']“%ol'”ool“flm 6.684.000,00 | 7.168.507,74 | 9.464.177,99 -1.419.132,76 9,90 | 21.897.562,87
SXNHATIONOG
TakTikoU 117.536,45 -117.536,45 0,00 0,00
AnoBespaTikoU
SXNUATIOHOC
ApopoAoynToU 0,00 0,00 0,00 0,00
AnoBespaTikoU
AnoteAéopaTa
NEPIBBOU 1.053.459,68 0,01 | 1.053.459,69
ZuvaA\aypaTIKEG )
Blagopéc 84.174,31 1.112.818,64 1.028.644,33
AlaveunBévra _ -
MepiopaTa 733.265,82 0,00 733.265,82
Ir';;’g"l'”fz“ff“ 6.684.000,00 | 7.286.044,19 | 9.582.661,09 -306.314,12 9,91 | 23.246.401,07
KataoTraon MetaBoAwv I8inv Kepalainv OpiAou
( XPHZH: 1/01/2010 - 31/12/2010)

Mooa M . A AL ZuvaAAayHaTIKEG A . Sivolo I
ecopoouivaor | M | anoseyemn | AT | " pagopéc | traiuars | vl Ko

Eup® ¢ S €vonoinong HElownPiag (0] (0]
YnoAoino kata
Tnv 01.01.10 6.684.000,00 | 7.014.834,99 | 8.315.817,83 0,00 10,09 | 22.014.662,91
SXNUATIOPOG
TakTikoU 153.047,75 -153.047,75 0,00 0,00
AnoBepaTikou
ZXNHATIONOG
ApopoAdynTou 625,00 -625,00 0,00 0,00
AnoBeuaTikoU
AnoTeAéopaTa
XPHOEWG 2.794.792,91 -0,19 | 2.794.792,72
SuvaA\aypaTIKEG
dIaPopEC -1.419.132,76 -1.419.132,76
AlavepunBévTa
Mepiopara -1.492.760,00 0,00 | -1.492.760,00
Ir';\‘,’g"l'”l"z"fg" 6.684.000,00 | 7.168.507,74 | 9.464.177,99 |  -1.419.132,76 9,90 | 21.897.562,87

O1 OUVNULEVEG ONUEIOEIC 5.1 Ew¢ 5.27 kai 6.1 Ewg 6.26 arioTEAOUV avanoonacTo Tuniua twv
ETrioiwv Oikovouik@wy KaraoTdoewy.
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OMIAOZ REVOIL

3.B Karaotaon MerapoAng Idinv Kepalaiov ETaipeiag

( XPHZH: 1/01/2011 - 31/12/2011)

Mooa

Tnv 31.12.11

EXODAGLEVa MeTOXI1KO ANOBELATIKG AnoteAéopara | ZUvoAo Idiwv
g:-:pEu:(b Ke@aAaio H €IG VEOV KepaAaiov

Ynohono kATa | ¢ e84 000,00 | 7.168.401,63 | 8.738.196,10 | 22.590.597,73

Tnv 01.01.11

ZXNUATIOPOC

TaKTIKOU 99.919,78 -99.919,78 0,00

AnoBepaTikoU

SXNHATIOHOC

A@opoAoynTOU 0,00 0,00 0,00

AnoBspaTikoU

AnoteAéopaTa

s 340.256,54 340.256,54

AlaveunBévTa ) )

MeplopeTa 733.265,82 733.265,82

Ynooino kata | ¢ ea4 000,00 | 7.268.321,41 | 8.245.267,04 | 22.197.588.45

Karaoraon MeraBoAng Idiov KepaAainv ETaipeiag

( XPHZH: 1/01/2010 - 31/12/2010)

v 31.12.10

Moagd MeToXIkO . | AnoteAéopaTta | Zuvolo ISinv

Exppacpéva KepaAaio AT L €I1G VEOV Kepalaiov

ot Eup®
YnoAoino kaTa
™V 01.01.10 6.684.000,00 | 7.014.728,88 | 8.315.194,75 | 22.013.923,63
XNHATIoNOC
TakTIkoU 153.047,75 -153.047,75 0,00
AnoBepaTikou
XNHATIOPOC
A@opoAoynTOU 625,00 -625,00 0,00
AnoBepaTikou
AnoTeAéopara

. 2. 434,1 2. 434,1
ypfioEme 069.434,10 069.434,10
Alavepn0évra _ _
Mepiopata -1.492.760,00 | -1.492.760,00
Ynohowno kAra | ¢ 684 000,00 | 7.168.401,63 | 8.738.196,10 | 22.590.597,73

Erriora Oixovouiki) ExBeon xprions 2011
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4. Karaoraon Tapgeiakmv Poov.

OMIAOZ ETAIPEIA
Mood Ekppacpéva os EUp®m 31/12/2011 31/12/2010 31/12/2011 31/12/2010
AEITOUPVIKEG FPAOTNPIOTNTEG
KEpdn npo popwv 1.179.866,16 3.948.006,75 466.663,01 3.222.648,13

MA£ov / peiov NpooapUoyEg yia:

€nevd. OPaACTNPIOT.

AnooBeaoeig 6.367.949,88 3.949.460,98 4.376.203,35 3.578.684,05
MpoBAEWEIG 38.389,39 1.300,38 38.389,39 1.300,38
SuvaA\ayuaTIKEG OIaPOpPES 159.594,30 0,00 -126.976,54 0,00
AnoteAéapiaTa(écoda/eoda, kEpdn/npiec) 10.105,25 -1,005.235,07 10.105,25 -1.005.235,07

TokoI(dlapopa XPEWOT./MOTWT.) &
ouvapn ££oda/scoda

3.629.618,12

1.026.057,26

3.500.364,59

1.245.240,08

Meiwon / (al&non) anoBepdaTwv

-1.796.430,66

1.342.795,45

-1.715.758,84

1.433.343,67

Meiwon / (aU&non) anamoswy

-459.203,59

-14.880.237,34

-715.242,62

-14.391.005,95

(Meiwon) / au&non unoxpewoswv (MANV
daVEIaKWV)

13.338.574,22

15.257.241,41

13.116.902,99

14.892.286,59

Meiov:

XpeWaTIKOI TOKOI Kal guvagn £€0da
KaTaBeBAnuEva

-4.104.583,85

-1.876.499,49

-3.958.287,82

-1.862.507,01

KaTtaBeBAnuEvol popol

-858.621,36

-1.676.192,22

-858.621,36

-1.676.192,22

Zuvolo gropowv / (ekpowv) ano
AsiToupyixeg dpaoTnpioTnTeg (a)

17.505.257,87

Enev3UTIKEG SpaoTNPIOTNTEG

6.086.698,11

14.133.741,40

5.438.562,65

AnNOKTNGN BUYaTPIKKV, CUYYEVQY,
KOIVOMPagi®v Kal AoInwv enevOUCEwY

0,00

-1.849,15

0,00

-29.351.851,15

Ayopd evowpatwv Kal GuAwv nayiwv
oToIxXEiwv

-9.924.793,92

-41.885.278,34

-9.433.387,40

-8.679.286,61

Eionpateig anod nwARoeIg evonpaTwy Kal
auAwv nayiov

86.815,32

1.732.678,76

86.815,32

1.732.678,76

TOKOI €I0MPayBEVTEG

415.672,35

867.283,91

398.629,85

634.108,61

Zuvolo gropowv / (ekpowv) ano
ENEVOUTIKEG OpaoTnpioTnTes (B)

-9.422.306,25

XpnuaTodoTIKEG SPpACcTNPIOTNTEG

-39.287.164,82

-8.947.942,23

-35.664.350,39

Eionpa€eic and al&non peToxikoU
KEPAAaiou

0,00

0,00

0,00

0,00

Eionpd€eic  anod  ekdobevra [/

avaAneBevra daveia

36.339.764,39

51.441.954,80

36.339.764,39

47.700.000,00

EEopAnosig daveinv

-38.822.821,63

-17.201.666,74

-37.818.572,89

-17.201.666,74

EE0PANOEIG UNOXPEWTEWY anod
XPNHATOdOTIKEC LIOBWOEIC (XpeoAlala)

-2.393.526,02

-2.373.647,50

-2.393.526,02

-2.373.647,50

Mepiopata nAnpwbevTa

-731.150,52

-1.492.760,00

-731.150,52

-1.492.760,00

Zuvolo gropowv / (ekpowv) ano
| xpriparodorikeg dpaotnpioTnres (y)

-5.607.733,78

Ka@apn av&non / (peimon) ota
Tapeiaka diabéoipa kai 1Ic0dUvapa

Xpnoewg (a)+(B)+(y)

2.475.217,83

Tapeiaka diabgoipa kai 1I00d0vapa
£vap&ng xpRoEwg

30.373.880,56

-2.826.586,14

7.326.750,86

Tapgiaka dia6gcipa kai 1I00dUvapa
AfEng xprioswg

9.801.968,69

-4.603.485,04

582.314,13

10.153.337,00

7.326.750.86

26.631.925,76

-3.593.861,98

6.411.655,66

| 6.993.969,79

10.005.517,64

6.411.655,66

O1 OUVNULIEVEG ONUEIDOEIC 5.1 £w¢ 5.27 kai 6.1 Ewg 6,26 anoTeAouv avarnoonaocTo Tunua twv
ETrioiwv Oikovouikwy KataoTdoewy.
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ZnpeInoEI§ eni TOV ETRo10V Oikovopik®v KataoTdoswv Tng 31"
AekeppBpiou 2011 (ATopIkOG kal Evonoinpévocg) (Mooa Ekgppacpéva
oc Eupmw)

5.1 levikéG NANPOYPOPIEG yia TH UNTPIKA Kal ToVv ‘OMIAO

e IoTOpIKO

H Mntpikn ETaipeia 15pUbnke To £€1o¢ 1982 pe kupia dpacTnpidTNTA TNV €UNopia
neTpelaiosidwv npoiovrwv. (AMAE  4534/06/B/86/4 (YM. ANAMTY=HXZ TENIKH-
TPAMMATEIA EMIOPIOY -A/NZH ANQN. ETAIP. & MIZTEQY)

'Ewc To €1oc 1995 Ta €000 TNG MnTpIknG ETaipeiac npoépyovrav Kupiwe ano
unnpeoieg anobnkeuonG Uypwv Kaugipwy, 1010KTNOIAG TPITWV ETAIPEIQV, OTIG
€YKATAOTACEIG TNG OTN VNOO Xio.

'ETog oTaBuog yia Tn nopeia kai Tnv €&ENIEN TG MnTpikng ETaipeiac anoTeAei To
1995, xpovid kata Tnv onoia n Etaipeia e€ayopadeTal anod Toug onuepIvoug Baacikoug
peToxouc (Oikoyévela Eudayyehou T. Pouooou). Me Tnv €€ayopd TnG MnTPIKAG
Etaipeiag, To Mdio Tou 1995, ol veol JETOXOI €8e0av WG KUPIOTEPOUG OTOXOUG TNV
evduvapwon TnG Etaipeiac oTo kKAAdo Unopiac NETPEAAIOLIDWV MPOIOVTWV HECW TNC
avanTuénc dIKTUOU Mmpatnpiwv, TNV au&énon Tou PepIdiou ayopdc Kal Tn BeATinon
TWV OIKOVOMIKWV Heyebwv TnG ETaipeiac.

H noNiTikiy npoogéAkuonG VEwv npatnpiwv, oTov I10IaiTEpA avraywvioTiko KAAdo
eunopiag neTpeAalocidwy, anodeixOnke I101AITEPA AMNOTEAECKATIKN HE OUVEMNEIA N
MnTpikn ETaipeia va €xel anokTnoel £wg kal Tov AekeUBpio Tou £Touc 2011 £va supl
dikTuo 519 npatnpinv uypwv kKauoidywv (Bevlivec, NeTpeAaia), Ta onoia GEPOuUV Ta
XpWHATA Kal Ta ONMATa TNG Kal TO Onoio €KTEIVETAI OTO OUVOAO OXEdOV TNG
EANvIKNG enikpateiac. EninpoaBeta, n MnTtpikr ETaipeia cuvepyaleral (31.12.11) pe
178 npatipia Ta onoia @epouv TO onua “A.N.” (AveEaptnTto Mpatnpio), kabwg
€Niong kal Pe HETANWANTEG NETPeAiou BEpavong.

H diaxpovikr avanTu&n Tou 8IkTUOU NpaTnpiwv aneikovi(eTal oTo NapakdTw nivaka:

EZEAI=H AIKTYOY MPATHPIQN

'ETOG Ap16poG Mparnpiov
1996 26
1997 50
1998 79
1999 113
2000 140
2001 170
2002 205
2003 223
2004 263
2005 303
2006 370
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2007 391

2008 410
2009 423
2010 470
2011 519

MapdA\nAa pe TNV eunopia uypwv Kauoigwv, N MnTtpikn ETaipeia €xel €10€ABel oTnv
ayopd AinavTtikwv, O1aBETovTacg pia nAnpn OEipd MNpoidvTwy, Ta onoia (EPOUV TO
onua “REVOIL” (AinavTika BevQvokivnTnpwy, METPEAAIOKIVNTAPWY, UOPAUAIKWV
OUCTNUATWY KAl 000VTWTWV TPOXWV).

H Mntpiky ETaipeia OpaoTtnpionoicital £Xovrac TIC aAvTATEC AGOEIEC EUMOPIKNC
dpaoTnpIoTNTAC anod To EAANviko KpdToc, Tic adeiec epnopiac A*, B1' kai 2T .
H B1 adeia 1oxuel €wg To 2017. O1 adeleg A™ kal T 10xUouv wg To 2016.

H MnTpikn ETaipeia nAnpei OAeG TIC NpoUNoBECEIC TOU VOUOU Mnou JIENEl TO KAADO
Twv neTpeAaiosldwv npoidvtwv (N. 3054/2002) yia TNV avavéwon TwV avoTEPW
adelwv.

Znuelwveral 0TI N Mntpikn Etaipeia Aeitoupyei dU0 unEPOUYXPOVEG IDIOKTNTEG
EYKATAOTACEIC anobrikeuonc uypwv Kauoipgwv oe Xio kai KaBaha svw piobwvel pia
TPITN 0TOV ACTPONUPYO ATTIKNAG:

Ap1BpoGg ,
n \ AgEapevov XwpnTikOTNTA I'Eau(plkn ‘ETOG
gpioxn . .o ExTaon .
Yypwv (kuBika peTpa) (.1 AVvEYEPONG
Kaucipwv o
Xioc 12 7.048 6.980 1997
Néa KapBaAn KaBahag 18 37.300 43.982 2003
Aonponupyog ATTIKNAG 5 8.008 10.284 1967

Eniong, exTOC TV TPIWV AVWTEPW EYKATAOTAOEWV, N MnTpIk ETaipeia Asimroupyei
kal enta (7) unokataoTnuarta (onueia avepodiaopoU KAUuGiwV) Kal OUYKEKPIYEVA
Tpia (3) otnv AtTiKn (Aonponupyo, EAeuciva kai Mepapa), Tpia (3) otn ©scoalovikn
(0Uo oTo KaAloxwpr kai eva otnv Iwvia) kai €va (1) oToug Ayioug ©eodwpoug
Kopiveiac.

To oUvolo Twv AIOIKNTIKWV UNNPECIwV TNG MNTPIKNG kal Twv  OuyaTpikwv  TNG
Etaipeiwov oteyalovral o€ 1010KTNTEC EYKATAOTAOEIG 0TN Bapn ATTIKNAC, Orou €ival kai
n £dpa Touc.

Anod To £1oc 2000 n MnTpikn ETaipeia cival TakTikod pPeAog Tou Z.E.E.M.E. (ZUvdeopog

Etaipeiov Epnopiacg Netpelaiocidwv EAAGDOC) kal and 1o 2007 n €Taipeia sival geEAog
oTov 2.E.B. (ZUvdeopo EAANVIKwV Biopnxaviwv).
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To 2007 n REVOIL idpuoe Tnv REVOIL KATAZKEYAZTIKH A.E. n onoia anoTeAei
99,99% 6BuyaTpikn TNG kal Tov IoUvio Tou 2010 TNV 100% BuyaTpikn TNG APIZTON
ANQNYMH ETAIPIA EMNMENAYZEQN 2THN MNMONTOIMOPO NAYTIAIA.

e Aloiknon

To avwTaTto 6pyavo TnG MnTpikng ETaipeiag sival n Mevikn Zuvéleuon Twv MeToXwv
n onoia ekA&yel To AloiknTIKO ZupBoUAIo nou anapTileTal anod (entd) 7 WEAN.

Ano Ta entd (7) MEAN Tou AloiknTIKOU ZUpBouAiou OUO (2) MEAN €xouv
EKTENEOTIKEC appodIoTNTEC, OUO (2) €ival Pn ekTeEAeOTIKA Kai Tpia (3) eival
ave&apTNTa PN €KTEAECTIKA.

O1 Ethoieg Oikovopikeg Kataotaoelig Tng MnTpikng Etaipeiag kar Tou Opilou Tng
xpnoewe 1/1/11-31/12/11, eykpibnkav anod To AloIKnTIKO ZUPBOUAIO OTn ouvedpiaon
™G 22 deBpouapiou 2012.

5.2 AkoAouBoUpeveC AOYIOTIKEG APXEG

Katd tn olvtaén Twv €TAOIWV OIKOVOMIKWV KATAOTACEWV TNG XPNOEWG Nnou €Ange
™v 31 AekepBpiou 2011 akoAoubnénkav ol idIEC AOYIOTIKEG apPXEC MOU
akoAoubnBnkav kal kaTa Tn oUvVTagn Twv ETNOIWV OIKOVOMIKWV KATAOTACEWV Tng 31
Aexepppiou 2010.

5.2. a) EnevdUoeIg 0 OUYaTPIKEC ETAIPEIEG

O1 enevOUOEIC O BUYATPIKEC £TAIPEIEG KaTaxwpoUuvTal oTIG OIKOVOUIKEC KaTaoTaoelg
apxika oto kO6oToC (CUNNEPIAAUBAVOUEVWV TwV €E0OWV CUVAAAAYWV).

H etaipeia €&eTadlel yia kabe nepiodo oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY TNV
unapén evoei€ewv POVIUNG ANOMPEIONG AUTWV XPNOILONOoIWVTAC OlIApopd HOVTEAD
anoTipnong.

€ NEPINTWOEIC NOU OlanmioTWvETal €vOEIEn WOVIUNG anopeiwong, n  ¢nuia
KATAXWPEITAl OTNV KATAOTACN AnoTEAEOUATWV.

5.2. B) Baon oUVTA&NG TWV ETNOIMV OIKOVOHIK®OV KATACOTACEWV

O! €TNOIEC OIKOVOUIKEG KATAOTACEIC TNG XpNocwe 2011 Ba npénel va diapaocTouv o€
ouvapTNON HE TIG ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG XPAoNnG nou €\née tnv 31
AexepBpiou 2010 o1 onoieg BpiokovTal oTn dIABECN TOU KOIVOU OTNnV I0ToogAIda TNG
Etaipeiag www.revoil.gr.

5.2. y) ApX£G Evonoinong kal ETAIPEIEG NOU evonolouvTal

Ol OUVNUUEVEG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG NePIAAPBAvOUV  TIG
OIKOVOMIKEG KaTaoTAoelG TNG MnTpiknG Etaipeiag REVOIL AEEM kabwg kai Twv
BuyaTpikwv TG eTaipeiov REVOIL KATAZKEYAZTIKH A.E. oTtnv onoia n REVOIL
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AEEI aokei Tov €Aeyx0, KATEXOVTAG NocoaTo 99,99% Tou OUVOAOU TWV JIKAIWHATWV
wneou kar APIZTON ANQNYMH ETAIPIA EMENAYZEQN ZTHN T[ONTOMNOPO
NAYTIAIA otnv onoia n REVOIL katexel To 100%. H APIZTON ouoTtddnke w¢ EEMN
Tov Iouvio Tou 2010 onwc kai n 100% Ouyatpiky TnC Lyrics Navigation LTD,
NAOIOKTATPIA ToUu @opTnyoU nAoiou HETApopdac &npou ¢optiou “Blue Angel”, To
onoio napeAn®On Tov AUyouoTo Tou idlou Xpovou. Tov AekéuBpio Tou 2010
10pUBNke n Syra Navigation LTD nAOIOKTATPIA TOU (POPTNYoU nAoiou HeTa@opdg
&npou @opTiou “Blue Eternity” To onoio napeAn®en Tov Iavoudpio Tou 2011. Tov
>enTePPpio Tou 2011 1dpUBNKe n REV MARITIME LTD pe okono Tnv dlaxeipion Twv
nAoiwv Tou OpiAou APIZTON. O BuyaTtpikeg evonolouvTal he TNV PEBodo TnG OAIKAG
Evonoinong, and Tnv nuepounvia Mou O oucIacTIKOG EAEYXOG METAPEPETAl OTOV
‘OugiAo kal navouv va evonoloUvTal and TNV NUEPA KATA TNV onoia o €Aeyxoc nauvel
va ugioTarat.

Ma okonoug evornoinong ol OIKOVOUIKEC KaTaoTdoeiG TwV NAOCIOKTNTPIWY ETAIPEIDV
Lyrics Navigation LTD kai Syra Navigation LTD kabw¢ kair Tng diaxeipiotpiag REV
MARITIME LTD, petaTtpannkav anod USD ot Eupw oUppwva pe 1o AAM 21. O
OUVOANIKEC OWPEUTIKEC OUVAAAQYMATIKEG OlapopEC (and Tnv nuepounvia &vapéng
£vVOroinong Twv £TAIPEILV), MOU NPOEKUWAv anod Tnv Perarponr, nooou -306.314,12
€ eugavifovtal oav 101AiTEPO OTOIXEIO TNG KABapnG BEONG OTIG ETNOIEG EVOMOINUEVEG
OIKOVOMIKEG KaTAoTAOEIG. OI ouvaAAaydaTikEG dIaPOPEC MOU NMPOEKUWAv anod Tnv
gvonoinon evrog Tng xpriong 2011 sivar +1.028.644,33€.

'ONeC 01 eVOOETAIPIKEG OUVAAAAYEG Kal unoAoina €xouv analeipBsi OTIG GUVNUMEVEG

EVOMOINMEVEC OIKOVOMIKEG KATaoTAoel. Mapakatw napouoialetal n Oourp  Tou
OpiAou.
AMEZO XQPA
KAAAOZ ETAIPEIA NOz0OzZTO ENIXEIP/KHX | APAZTHPIOTHTA
ZYMMETOXHZ APAZHZ
EMIMOPIA ) : Eunopia
NETPEAAIOEIAQN REVOIL A.EE.N. EMada MeTpeAaIoEIBmV
REVOIL
KATAZKEYAZTIKOZ KATASKEYAZTIKH 99,99% EMGda KaTaokeueg
A.E.
AigBveic Balaoaieg
METAMOPEC PECW
EMENAYZEOQN STHN APIZTON ETAIPIA EHEVGUUEQ)V (013
EMENAYZEQN o . METOXEG
MONTOMOPO 100% MNaykoouia .
NAYTIAIA 2TH MONTOINOPO NACIOKTNTPIWV
NAYTIAIA(*) ETAIPEIQV
novTonopwv
nhoiwv

(*) n Buyatpikn eTaipeia APIZTON E.E.M.N. nou nepidappaverar otov ‘OpiAo,
gvonoleiTal e TIG kaTwTEPw 100% BuyaTpIKEG TNG NACIOKTATPIEG ETAIPEIEG :
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. T ; XwpnTIKOTNTA 'ETOG
ETaipeia Xwpa ‘Idpuong MAoio (DWT) KaTaoKEUHC
Lyrics Navigation Marshall Islands | Blu€ Angel (®optnyo 44.950 1994
LTD Enpou PopTiou)
N Blue Eternity
E}Il_rDa Navigation Marshall Islands (®opTnyd Enpous 45.741 1994
(POpTIOU)
kabwg kal Tnv diaxelpiotpia REV MARITIME LTD:
AMEZO XQPA
ETaipeia Xopa 'Idpuong NnOoz0OzTO ENIXEIP/KHX | APAZTHPIOTHTA

2YMMETOXHZ APAZHZ

REV MARITIME LTD Marshall Islands 100% EANGSA Aiaxeipion

NovTONnopwWY NACIwV

>tnv Kataortaon OikovopiknGg ©fonc Tng ETaipeiac n OUPPETOXR OTIG
BuyaTpikeG TNG ePgpaviCeTal oTnv a&ia KTNoewg TouG.

5.2. 8) Néa npoTUNA, EPUNVEIEG KAl TpONONOINCN NPOTUNWV

Nea npdTuna, TPOMonoInoeIg NPOTUNWY Kal dIEPHUNVEIEG NoU £xouv €kD0BEI Kal TWV
onoiwV N €(Apuoyn €ival UNOXPEWTIKN OTNV napolod Xprion N MWETAYEVECTEPA
napaTiBevral NapakaTw WPe TNV ekTignon Tou OpiAou 6oov apopd oTnv enidpacn Tng
EPAPHOYNC AUTWV.

MNpdTuna kai dIEPUNVEIEC UNOXPEWTIKEC VId TNV TPEXOUTd OIKOVOUIKN ¥prion 2011.

AN 24 (AvaBewpnuevo 2009) «MVwOTOMOINOEIC CUVOEDEPEVWV HEPDV>

H napouca Tpononoinon €niXelpei va HEIWOE! TIC YVWOTOMNOINCEIC TWV OUVAAAYWV
avapeoa oe ouvdedepeva Pepn dnuooiou (governments - related entities) kai va
anooagnvioel TNV €vvola ToU OUVOEDENEVOU EPOUG. ZUYKEKPIKEVA, KATAPYEITAI N
UMOXPEWON TWV OUVOEDEPEVWY HEPWV ONMOCIOU va  YVWOTOMOINOOUV  TIC
AENTOMEPEIEC OAWV TWV OUVAAAYWV PE TO dNUOCIO Kal Je AANA ouvOEdEPEVA HEPN
dnuooiou, anooagpnvilel kai anAonolEi Tov OpICHO TOU OUVOEDEPEVOU WEPOUG Kal
enBailel Tnv yvwaoronoinon OxI HOVO TWV OXECEWV, TWV CUVAAAYWV Kal TV
unoAoinwv avapgeoa ota ouvdedepéva PEPN AANG Kal TwV OEOUEUCEWV TOOO OTIG
ATOMIKEG 00O Kal OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC. H Tpononoinon auth
dev &xel epappoyn aTtov ‘OpiAo.

AN 32 (Tpononoinon) «XpnuaTonioTwTika péoa: Mapouaiaon»

H napoUoa Tpononoinon Napexel eNeENyNOEIC OXETIKA WE TOV TPOMO HE TOV OMoio
opiopéva  OIKaIWPATA npeEnel va  Tagivounbouv. JUYKEKpIYEva, OIKaIWUATA,
dlkaiwpyaTta npodipeong n  OkaiwPaTa ayopdG HETOXNG yia TV  andkTnon
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OUYKEKPIPEVOU aplOPoU 10iwV CUPMETOXIKWV TITAWV TNG OIKOVOMIKAG ovTOTNTAC YIa
€Va OUYKEKPIYEVO MOOO OMoloudnnoTE VONIONATOG anoTeAOUV GUUHETOXIKOUC TITAOUC
Kal npéEnel va Ta&ivopouvTtal wG oTolxeia TNG kabapng 6€ong, €av n OIKOVOUIKA
oVTOTNTA NPOOPEPEl AUTA Ta OdikaIWPATA, OIKAIWKATA Mnpodipeonc n OIKaAIWPATA
ayopdG MeETOXNG avaloyikd o€ OAOUG TOUC UQIOTAMEVOUG METOXOUC TNnG i01ag
Katnyopiac Twv 10iwv, KN Napaywywyv, OCUMHETOXIKWV TiTAwv. H napandavw
Tpononoinon 0ev €xel ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG Tou Opihou d10TI dev
EXOUV ouvaPOei TETolou €idouc ouvallayeg.

AMXA 1 (Tpononoinon) «MpdTn  epappoyl Twv  JdiEBVOV  NpOTUNWV
XPNHATOOIKOVOIKNG avagopac»

H napoloa Tpononoinon napexel OTIG OVTOTNTEG NOU €pApPoOlouv NpwTn (popa Ta
AMXA nePIOPIOPEVEC EEAIPETEIC ANO OUYKEKPIUEVEC OUYKPITIKEC YVWOTOMOINCEIC TOU
AMXA 7 OXeTIKA pe TNV €UAoyn a&ia kai Tov Kivduvo peucToTnTag. H Tpononoinon
auTn Oev &xel €nidpacn OTIG OIKOVOUIKEG KATAOTACEIG Tou Opidou kabwg €xel RON
peTaBei oTa AMXA.

EAANXA 14 (Tpononoinuévn) <«Opia Meplouociakwyv ZToIxEiwv Kabopiopévav
Mapoxwv, EAaxioTo ANQITOUMEVO ZXNMATIOUEVO KePAAaio kai n aAnAenidpaon
TOUG»

O1 TpononoInoeIC £papuolovTal O NEPIOPICUEVEG MEPINTWOEIC: OTAV N OIKOVOMIK)
OVTOTNTA UMOKEITAl OE €AAXIOTO ANAITOUHEVO OXNMATIOWEVO KEPAAAIO Kal NPoBaivel
0t npowpn KatadBoAr) Twv €I0@opwv Yia KAAuwn autwv Twv anamnoswv. Ol
TPOMOMOINJEIG AQUTEG EMNITPENOUV OE [ia TETOIA OIKOVOUIKN OVTOTNTA VA AVTILETWMICE
TO OMENOC ano Hia TETola NpowPN NANPWHR WS NEPIOUCIakd oToixeio. H dieppunveia
dev €xel epappoyn oTov ‘Opiho.

EAANXA 19 «Aiaypa@ry XpnUATOOIKOVOUIKWV YMOXPEWOEWV HE OUMMETOXIKOUG
TiTAOUG»

H Aiepunveia avagepetal oTo AOYIOTIKO XEIPIOWO nou 6a UIOBETACEI N OIKOVOUIKA
ovTOTNTA nou €kdIOEl OUMKETOXIKOUC TITAOUC Of &€vav MIOTWTH, MNPOKEINEVOU Vd
dlakavovioel, To OUVOAO 1 HEPOG, MIAG XPNHATOOIKOVOMIKNAG unoxpewons. H
dlepunveia dev €xel epappoyr aTov ‘OpiAo.

TpononoINosIC_ o€ NpOTUNA NOU_anoTEAOUV €va TUAUA TOU NpoypduudToc TACINV
BeATiwoewv Tou SAAM ( SupBouAio AleBvav AovioTIK®V MNpoTunwy)
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Ol napakdTw TPOMOMOINOEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAANAYEC Mou
uneigépxovral ota AMXA ¢ €nakOAouBo TwV aAMOTEAEOUATWYV TOU ETNOIOU
npoypapuaTog BeATiwoswv Tou ZAAM nou Odnuocielbnke Tov Maio Tou 2010.
Eqpooov dev avapépeTal dIapOPETIKA, Ol TPOMOMOINCEIC AUTEC DEV £XOUV GNMAVTIKN
ENINTWON OTIG OIKOVOUIKEG KATAOTACEIG ToU OiAou.

O1 ONUAVTIKOTEPEC anaITAOEIC TWV TPOMOMOINOEWY AUTWV Eival ol £ENC:

AMXA 1 MpwTn epappoyn Twv AMXA

O1 Tpononoinoeic napéxouv dleukpivioelg: (a) oTav aAAalel pia AoyloTIKR MOAITIKA
oTnv nepiodo nNou KaAUNTETAI anod TIG NPWTECG OIKOVOMIKEG KATAOTACEIG CUNPWVA HE
Ta AMXA, (B) yia Tn xpnon Tng euAoyng agiag pe Baon Tic nponyoupeveg IM.M.AA. o
TEKPAIPOKEVOU KOOTOUG Kal (y) yia Tn duvatdtnTa Xpnong Tng AoyioTiknG a&iag Twv
EVOWUATWV KAl AUAWV NEPIOUCIAKWY OTOIXEIWV WG TEKUAIPOPEVOU KOOTOUC KATa TNV
nUepounvia PeTaBaonc and €TAIPEIEC MOU UMOKEIVTAl Ot €IDIKEC pubuioel (rate
regulations operations) .

AMXA 3 «Zuvevwoelg Enixelpnoswv»

O1 TPOMOMOINCEIC NAPEXOUV EMMNPOCTOETEG DIEUKPIVIOEIG OXETIKA HE: (A) OUHPWVIEC
eVOEXOMEVOU TIUAPATOC MOU MPOKUMTOUV and OUVEVWOEIG EMIXEIPACEWV ME
NUEPOMNVIEG ANOKTNONG Mou nponyouvTal TnG epappoyng Tou AMXA 3 (2008), (B)
TNV anoTiunon TnG KN €AEYXoUOac CUMMPETOXNC, Kal (Y) AOYIOTIKN QVTIUET®MION TWV
ouvalaywv nAnpwunc nou BacifovTal o€ agiec PETOXWV Kal MOU anoTEAOUV PEPOG
MIAG EMIXEIPNMATIKNAG OUVEVWONG, OCUWMNEPIAAUBAVOUEVWV TWV eniBpaBeloswy nou
Bacilovtar o0c afec PETOXWV KAl nou Oev avTiKATAOTAONKAv 1 €Kouoid
avTikaTaoTaenkav.

AMXA 7 «XpnuaToolkovouika Meoa: MNvwaoTonoinoeig»

O1  Tpononoinoelg nepIAaPBAvouv  NMOANANAEG  OIEUKPIVIOEIG OXETIKA HE  TIG
YVWOTOMOINCEIC TWV XPNHATOOIKOVOUIKWY HECWV.

AN 1 «Mapouaiaon Twv Oikovopikwv KataoTaoswv»

H Tpononoinon dleukpivifel 0TI Ol OIKOVOMIKEC OVTOTNTEG MNOPOUV va napoucialouv
TNV avaAuon TwWV CUOTATIKWV OTOIXEIWV TWV AOINWV GUVOANKWV E00dWV EITE OTNV
KaTaoTaon PeTaBoAwv 10wV KEPaAQiwV EITE OTIC ONUEIMTEIC,

AAN 27 «Evonoinuéveg kai Idiaitepec OIkovouikeG KaTaoTaoeig»
H Tpononoinan dieukpivilel 0TI ol Tpononolnoel Twv AAM 21, AAM 28 kar AAM 31
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nou anoppéouv and Tnv avadswpnon Tou AAM 27 (2008) npenel va spappolovTal
HEAOVTIKA.

AAN 34 «Evdiapeon XpnuaToolkovopikn Avagopd»

H Tpononoinon divel peyaAUTePn €Upacn OTIC APXEC YVWOTOMNOINGNG NOU NPENEl va
epapuolovral 0 OXEOn HE  ONUAVTIKA  YEYyovOTd KAl OUVAAAQYEC,
OUMNEPIANAUBAVOUEVWV TWV PETABOAWY ava@opika YE anoTIUNoEeIC aTnv €UAoyn agia,
kKaBw¢ kal oTnV avaykn €nikaiponoinong Twv OXETIKWV NANPOPOPIVV anod Tnv Mio
npOOPATN £TNOIA £KOEON.

EAAMXA 13 «Mpoypappara MiototnTag NeAatwv»

H Tpononoinon Oicukpivifel TNV €vvoia Tou Opou «guloyn a&ia», oTo MAQicIoO TNG
anoTipgnong Tng eniBpdpeucng Twv NPOYPARKATWY MIOTOTNTAG NEAATWV.

MNpoTuna kai AIEpUNVEIEC UNOXPEWTIKA VId nEPIOOOUC Nou EEKIVOUV TNV N WETA ano 1
Iavouapiou 2012 kai dev £XOUV EQAPUOOTEI VWPITEPA anod Tov OpiAo

Ta napakaTw véa npoTUNAd, TPOMOMoINCEIC NPOTUNWY Kal dlEpUNVEIEC EXOUV €KDODEI
al\@  €ival unoxpewTika@ yia nepIGdoUC nou &kivouv Tnv N HETA and tTnv 1
Iavouapiou 2012. O 'OpiINog dev Exel papUOCEl VWPITEPA Ta NPOTUNA AUTA Kal
EKTIMG TNV €NidpaAcn TOUC OTIC OIKOVOUIKEC KATAOTACEIC.

AMXA 7 (Tpononoinon) «XpnuatonioTwTika Méoa: MvwoTonoInoeIc»

O! TPOMOMOINOEIG AUTEC EXOUV WC OTOXO va Bonbnoouv Toug XPAOTEC OIKOVOMIKWY
KATAoTAoEwv va a&loAoynoouv KaAUTEPA Toug KIVOUVOUC MOU OUVOEOVTAl HE TIC
HETABIBACEIC XPNHUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWMV KAl TO AMOTEAEOUA TWV
KIVOUVWV QuT@V OTNV OIKOVOMIKN O€0n MIag ovroTnTac. 2Konog Toug Egival va
npowOnBei n diagaveia oTnv avapopd TWV CUVAAAYWV OXETIKA WE TIC HETABIBATEIC,
1I0IC €KEivWV NOu ouvendyovtal TITAOMOINON XPNHATOOIKOVOMIKWV MEPIOUCIAKWY
oToIxeiwv. O 'OpINog Oev avapével OTI AuTn n Tporonoinon 6a €xel enidpacn oTIG
OIKOVOMIKEG KATAOTACEIC.

AMNXA 9 «XpnuUATooIKOVOUIKA HECA»

E@apuoleTal oTIC €TAOIEG AOYIOTIKEG MEPIODOUG Nou EekivoUv Tnv 1 META Tnv 1n
Iavouapiou 2013. H epappoyn vwpiTEPa ENITPENETAL.

To AMXA 9 anoTeAei TNV nNpwTn Pacn oto €pyo Tou ZAAM (ZupBoUAio AlgBvav
AoyioTikwv MpotUnwv) yia Tnv avTtikataotraon Tou AAM 39 kal avagepeTar oTnv
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Ta&ivounon Kal anoTiunon TwV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Kal
XPNHATOOIKOVOUIKWV UMOXPEWOewV. To ZAAM oTIC endUEVEG PACEIC ToUu £pyou Ba
enekTeivel To AMXA 9 €101 WOTE va NPOoTEBOUV VEEC ANAITAOEIC YIa TNV AMOMEIWON
™G a&iag kai Tn AoyioTikn avTioTaduiong. O 'Opilog BpiokeTar otn Oiadikacia
EKTIMNONG TNG €nidpaocng Tou AMXA 9 OTIG OIKOVOUIKEG TOU kaTaoTacelc. O 'OpIAog
Oev pnopei va epapuooel To AMXA 9 vwpitepa dIOTI auTo dev €xel UIOBETNOEI anod
TNV Eupwnaikn ‘Evwaon. Movo otav uloBeTnBei, 8a ano@acioTei av 6a epappooTei
vwpiTepa and tnv 1 Iavouapiou 2013.

AMNXN 13 «AnoTipunon Tng euAoyng a&iag»

EpapuoleTral oTIC €TROIEC AOYIOTIKEC NEPIOOOUC MOU EEKIVOUV TNV 1 HETA Tnv 1n
Iavouapiou 2013. H epappoyr vwpiTEPa ENITPENETAL.

To AMNXA 13 napexel veeg odnyieg OXETIKA KE TNV ANOTiUNon TnG €UAoyng a&iag kai
TIC anapaiTnTeG yvwoTonoinoeic. O1 anaitnoeiC Tou npoTunou dev dIEUpUVOUV TN
XpNon Twv eVAoywv agiwv aAAa napexouv BIEUKPIVICEIG yIa TNV €QAPUOYR TOUG O€
NEPINTWON NOU N XPAOoN Toug eMIBAAAETAI UNOXPEWTIKA ano aAAa npotuna. To AMXA
13 napxel akpiBr opiopod TNC €UAoync a&iac, kKabBwc kar odnyiec avapopika He TNV
anoTipgnon Tng eUAoyng a&iag kal TIC anapaiTnTEG yYVWOTOMNOINCEIG, aveEapTnTa ano
To npdTUNO Pe BAcn TO OMoio YiveTalr xpnon Twv UAoywv a&iwv. EmnAgov, ol
anapaiTnTeG yvwoTOoNOINOEIC EXouv JIEUPUVOEI kal KAAUMTOUV OAA Ta MEPIOUCIAKA
OTOIXEIa Kal TIC UNOXPEWOEIC NMou anoTipgoUvTal otnv €UAoyn a&ia kar ox1 PHovo Ta
xpnuartooikovopika. H Etaipeia (i kai o 'OpIA0G) dev pnopei va epappooel (Unopouv
va epappooouv) To AMXA 13 vwpitepa dIOTI auTto Oev €xel UI0BeTnNBel and Tnv
Eupwnaiky 'Evwon. Movo oTtav uioBetnBei, 6a anogaociotei €av 6a £papUOOTEI
vwpitepa and Tnv 1 Iavouapiou 2013.

AAM 1 (Tpononoinon) «Mapouciaon Twv OIKOVOUIKWV KataoTaoswv»

E@apuoletal yia €TNoIEG AOYIOTIKEG NEPIOdOUC Mou EekivoUv TNV R WETA Tnv 1n
TouAiou 2012.

H kUpia aAayn nou npokUNTEl and Tnv Tpononoinon €ival n anaitnon ano TIg
OIKOVOMIKEG OVTOTNTEC va opadornoloUv Ta oToIxeia nou napoucialovral oTnv
KataoTraon Aoinwv ZuvoAikwv Eloodnudtwv, woTe va ¢aiveTal av auTtda Eivai
duvnTIkA avakaTaTa&iua ora kepdn N TIC (NUIEC O€ YIa HETAYEVEDTEPN NEPIODO .

O 'Opidog Ba epapudoel auth TNV TPoMonoinon anod Tnv nuUépa nou TiBsTal o€
EQappoyn kar Oev avaugével va Exel ONUavTikn €nidpacn OTIC OIKOVOUIKEG
kaTaoTaoeic. H Tpononoinon auTn dev €xel uloBeTnOei and Tnv Eupwnaikr) ‘Evwon.
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AN 12 (Tpononoinon) «®opol £100dAUaToc»

EpapuoleTal yia €TNOIEG AOYIOTIKEG NEPIOOOUC MOU EEKIVOUV TNV 1 META Tnv 1n
Iavouapiou 2012.

To AAIN 12 anaiTei n OIKOVOUIKA OVTOTNTA va anoTiya Tov avaBaAAOPevo (popo nou
OXETICETAI ME €va MEPIOUCIAKO OTOIXEIO avaloya WE TO @v N OvTOTNTA AVAMEVEI vd
avakTnoel Tn AoyioTikn afia Tou nepiouciakoU OTOIXEIOU ME T XpAon N HEow
nwAnong. Mnopei va €ival SUOKOAO Kal UMOKEIYEVIKO va €eKTIUNBei kata nooo n
avaktnon 6a npaypartonoinBei pe TN xpnon i HEow nwAnong, 6Tav To NEPIOUOIAKO
oTolxeio anoTiydartal ge Tn pEBodo TnG suloyng a&iac Tou AAM 40 «Enevduoeic o€
Akivnta». H TponoAoyia napexel pia npakTik AUon oTo NpoBAnUa He Tnv €loaywyn
NG unobeong OTI n avakTnon TNn¢ AoyioTIKAG afiac Ba npaypartonoindei uno
(PUOIONOYIKEG OUVONKEG MEOw nwAnong. O 'Oupidog dev avapevel OTI aQuTh N
Tponornoinon ©a €xel onuavTikn €nidpacn OTIC OIKOVOUIKEG KaTaoTdaocelc. H
Tpornonoinaon auTn dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAM 19 (Tpononoinon) «MNapoxec os epyaloOPEVOUC»

EpapuoleTral oTIC €TOIEC AOYIOTIKEC NEPIODOUC MOU EEKIVOUV TNV 1 HETA Tnv 1n
Iavouapiou 2013. H epappoyn vwpiTepa ENITPENETA.

Tov IoUvio Tou 2011 1o ZAAM Tpornonoinos To AAM 19 kaBwg KaTapysi TNV nmiAoyn
MoU ENITPENEI O MIa €TAlpeia va avaBaAel kanoia kEpON kal {nMiec nou NpokKUNTouUv
anoé ouvTa&iodoTikd npoypdupata  (Npoypduuata  KaBopioPEVWV  NAPOXWV)
(«pEB0dOG nepiBwpiou»). O1 eTalpeieg NAEov Ba avapepouv auTeg TIG ahhayeg oTav
auTEC oupBaivouv. AuTo Ba TIC 0dnNynoEl OTO Va CUMNEPIAAUBAVOUV TUXOV EAAEIUKA
N NAedvaopa o€ €va ouvTa&iodoTIKO NPOYpANa OTNV KATAOTACN OIKOVOUIKNG BEoNC.
Eniong, anaitei anod TIg eniXEIpAOEIC va GuPNEPIAAKPBAVOUV TO KOOTOG UMNNPECIag Kal
TO  XPNMATOOIKOVOMIKO ~ KOOTOG OTA  AMOTEAEOMATA  Xpnong  kali  TIG
ENAVAKATAPETPNOEIC 0Ta AoINd GuVOAIka glcodnuarta. O ‘Ouihog dev avapével OTI N
Tpononoinon Tou AAMN 19 Ba €xel onuavTikn €nidpacn OTIC OIKOVOUIKEG KATAOTACEIC,
To Tpononoinuévo AAM 19 dev £xel uloBeTNOei and Tnv Eupwnaikn ‘Evwon.

EAAMXA 20 «KbdoTog anoyuuvwong kata To 2T1adio Mapaywyng evoc Opuxeiou
Enipaveiag»

E@apuoleTal oTIC €TAOIEC AOYIOTIKEG MEPIODOUC Nou Eekivouv Tnv 1 METa Tnv 1n
Iavouapiou 2013. H epappoyn vopiTepa ENITPENETA.

H diepunveia avTipeTwnilel AoyioTika To kOoTog (striping cost) nou npokunTel anod
™ OpaocTnEIOTNTA AMOPAKPUVON AXPNOTWV UANIKWV Ot  EEOPUKTIKEC €PYATIEC
EMQAveIac, yia va anoktndei npooBacn os YETAAMEUTIKA KoiTaopaTta. H diepunveia
Oev €xel uloBeTnBei and Tnv Eupwnaikn Evwon.
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Opada npoTunwV _OYETIKA E TIC EVOMOINTEIC KAl _TIC and KOIVOU CUUMWVIEC
(epapudlovrdl gs €TACIEC AOVIOTIKEC MEPIOOOUC Mou Eekivouv TNV N UETA Tnv 1n
Iavouapiou 2013)

Tov Maio Tou 2011 To ZAAI dnuooicuce 3 vea npdTund, Ta AMNXA 10, AMXA 11 kal
AMXA 12 kai Tponionoinos Ta AAM 27 kar AAMN 28. Auta Ta npdtuna e@appolovral
OE ETNOIEC AOYIOTIKEC NMEPIODOUC NMou Eekivouv Tnv i HETA Tnv 1n Iavouapiou 2013.
EniTpéneTal n npowpn €papuoyn Toug YOVo €av TAuTOXpova £QAPHOCTOUV Kal Td
nevre. Ta npOTUNA QUTA KAl Ol TPOMOMOINCEIC OEV €XOUV UIOBETNOEI akopn anod Tnv
Eupwnaikr 'Evwon kai dev pnopouv va epappooTolv vwpitepa anod Ttov ‘Opiho. O
‘Opihoc BpiokeTal otn d1adikaoia eKTIUNONG TNG €NidPACNC TOUG OTIC EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIC. OI ONUAVTIKOTEPEC ANAITAOEIC TWV NPOTUNWV €ival ol ENG:

AN 27 (Tpononoinuevo) «ATopikéG OIKOVOUIKEC KaTaoTaoeig»

To MpdTuno autd dnuoaielBbnke TauToxpova We To AMXA 10 .Ta dUo npoTuna
avTikabioTouv To AAM 27 «Evonoinuéveg kal ATopIkeG OIkovouikéG KaTaoTaoeig». To
TpornonoiNuevo AAM 27 nepiExel TIG AOYIOTIKEC aANAITACEIC Kal TIC ANAITAOEIG
YVWOTONoINCEWV  yia €nevdUoeI O BuyaTpikEG, Kolvomnpagie Kal  OUYYEVEIQ
EMIXEIPNOEIC OTAV N OIKOVOWIKR) OVTOTNTA KATAPTICEl ATOMIKEC OIKOVOMIKEG
kaTaoTaoceli. To MpdTUNO ANAITEN N OIKOVOUIKN OVTOTNTA MOU KATAPTI(El ATOMIKES
OIKOVOUIKEC KATAOTACEIC va AOYIOTIKOMOIEl TIC ENEVOUCEIC 0TO KOOTOG I} OCUUPWVA HE
TO AMXA 9 «XpnUATOOIKOVOUIKA MEaa».

AN 28 (TpononoinuEVo) «ZUUHETOXEC O ZUyyeveig Enixeiprioeic kar Koivonpagiec»

To AAIN 28 «EnevdUoEeIg 0€ ZUyYeVveig enixelpnoelg kai Koivonpa&iec» avtikabioTd 1o
AN 28 «Enevduoelc og Xuyyeveic enixelpnoeic». O okonoc¢ autou Tou lMpoTUnou
gival va opiosl Tov AOYIOTIKO XEIPIOPO avapopika HE TIG €NeVOUOEIC OE OUYYEVEIC
ENIXEIPNOEIG Kal va nNapab&cel TIC AnAITAOEIG yia TNV €pappoyn TnG peEBOdou Tng
kaBapng B€onG kaTd Tn AOyIOTIKN TwV €NevOUCEWV OF OUYYEVEIC Kal Kovornpagiec,
onw¢ npokunTel anod Tn dnuoaisuon Tou AMXA 11.

ANXA 10 «Evonoinuéveg OIkovopikeg KataoTaoeig»

To AMNXA 10 O€tel TIC apXEC ylia Tnv napouciacn kalr Tnv KaTtapTion Twv
EVOMOINMEVWY OIKOVOMIKWV KATAOTACEWV, OTAV Mia ovroTnTa €AEyXel Mia n
NEPIOOOTEPEC AANEC ovTOTNTEG. To AMXA 10 avTikabioTa TIC anaiThoEIC EVOnoinong
nou nepiAapBavovtar oto AAM 27 <«Evonoinuéveg kal ATOMIKEG OIKOVOUIKEG
KataoTaoeic» kai otn Algppnveia 12 «Evonoinon - OIKOVOUIKEG OVTOTNTEG €IDIKOU
okonoU». To AMXA 10 omnpileTal OTIC UQIOTAPEVEC APXEC, NpoadiopilovTac Tnv
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£VvoIa TOU EAEYXOU WC TOV KABopPIOTIKO NapAyovTa yid TO av N OIKOVOUIKR OvTOTNTa
Ba npeEnel va oupnePIANQOEi  OTIC EVOMOINMWEVEG OIKOVOUIKEG KATAOTACEIC TNG
MNTPIKNG €Taipeiac. To nNpOTUNO Napexel NpoabeTeg odnyieg yia va Pondnosl oTov
NPoadIOPIOHO TOU EAEYXOU, OMOU auTo €ival SUOKOAO va eKTIMNOEI.

AMXA 11 «Ano koivoU CUHQwVIiEG»

To AMXA 11 avmikaBiotad 10 AAM 31 «XpnuaTooikovouikn [Mapouadiacn Twv
SuppepOvTWY oc Koivonpagiec» kal Tn Algpunveia 13 «And KoivoU €AEYXOMEVEG
OIKOVOUIKEC HOVADEC - MN VOMIOUATIKEC OUVEIOPOPEC and KOIVOMPAKTOUVTEC». TO
AMXA 11 napexel pia mo PeANIOTIKA QVTIHETWMION TWV aAnd KOIVOU CUHPWVIWV
eoTialovtag oTa dIKAIWKPATA Kal TIG UNOXPEWOEIC, Napa OTn VOMIKA Toug Hop®r. Ol
TUNOI TWV OUPPWVIWV nepiopilovral o OUO: and KOIVOU  EAEYXOMEVEG
dpacTnpIOTNTEG Kal koivonpagiec. H peBodog TnG avaloyikng evonoinong dev eival
nAéov eniTpenTn. OI CUPPETEXOVTEC OE KOIVOMPa&ieC epapuolouv UNOXPEWTIKG TNV
evonoinon Me Tn MEBodO TG kabapng 6éong. Ol OIKOVOUIKEG OVTOTNTEG MOU
OUMHETEXOUV O and KoivoU €eAeyXOUeveC OpaoTnpioTNTEC £papuolouv Napopolo
AOYIOTIKO XEIPIOUO PE AUTOV MouU £PApPOlouV €ni TOU NAPOVTOC O CUPHUETEXOVTEC OF
and KoivoU €AeyXOMEVA MEPIOUDIAKA OTOIXEIA N O and KoIVOU €EAEYXOUEVEG
OpaoTnpPIOTNTEG. TO nNPOTUMO NAPEXEl €MIONC  OIEUKPIVIOEIC OXETIKA HE TOUC
OUMETEXOVTEG O€ anod KOIVOU CUHQWVIEG, XWPIG va undapyel and Koivou EAeyXoG.

AMXA 12 «'VwOTOMNOINOEIC CUUPEPOVTWY OE AAAEG OVTOTNTEG

To AMXA 12 avaQepeTal OTIC ANAITOUMEVEG YVWOTOMOINCEIC MIAG OIKOVOMIKNG
OVTOTNTAC, OUMNEPIAAUBAVOUEVWY CNUAVTIKWV KPIOEWV KAl UNOBECEWV, Ol OMOIEC
EMITPEMNOUV OTOUC XPNOTEGC TWV OIKOVOMIKWV KATAOTACEWV VA a&ioAOYnoouv Tn
puUON, TOUG KIVOUVOUC Kdal TIC OIKOVOMIKEC EMINTWOEIC MOU OXeTICOVTAl HPE TN
OUMMETOXN TNG OIKOVOUIKNG OVTOTNTAG O OUuyaTpIKEG, OUYYEVEIG, and Koivou
OUMPWVIEC Kal Wn €VOMOIOUPEVEC OIKOVOMIKEC ovTOTNTEG (Structured entities). Mia
OIKOVOMIKR} OVTOTNTA €xel Tn duvatoTNTa va npoBei 0 KAMOIEG 1 OAeC anod TIG
napanavw yvwoTonoINCEIG XWPIG va €ival Unoxpewpévn va epapuooel To AMXA 12
0TO GUVOAO Tou, ) To AMXA 10 i 11 ) Ta Tpononoinuéva AAM 27 R 28.

5.2. €) ZuvaAAayég o€ EEva vopiopara

Ta oToixeia nou nepIAUBAvovTal OTIC OIKOVOMIKEC KATAOTACEIC AMNOTIHWVTAlI Kal
napoucoialovTal o€ EUpw.

O1 guvaA\ayég nou npayparonoloUvTal o CUVAANayua, JETATPENOVTAl OE EUPW, ME
TNV I00TIYIa KAEIGINATOC TNG NUEPAG TWV GUVAAAAYWV.
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Kata Tnv nuUeEpPounVia OUVTAEEWC TwV OIKOVOUIKWV KATAOTACEWV Ol andiTnoelC Kal
UMOXPEWOEIC O EEVO VOUIOWA €XOUV anoTiuynBei Pe Tnv enionun 100TIMIG TNG
31/12/11.

5.3 MAQicio KaTapTIONG OIKOVOHIK®WV KATAOTACEWV

a) O1 0IKOVOMIKEG KaTaoTAoEIG TNG Xpnong ano 1 Iavouapiou 2011 €wg 31 Aekepppiou
2011 a@opouv TIGC EVOMOINKEVEC OIKOVOUIKEG KaTaoTaoelc Tou Opihou REVOIL, nou
nepilayBavouv TNV PNTpIkR  €Taipeia  REVOIL Avwvupn EAAnvik  ETaipeia
Metpelaiosidwv kal TIC Buyatpikég eTalpeiec REVOIL KATAZKEYAZTIKH A.E. kai
APISTON ANQNYMH ETAIPEIA EMENAYZEQN 2THN TONTOIMNOPO NAYTIAIA. O
OIKOVOMIKEG KATAOTACEIC TNG MnTpikAG ETaipeiac kai Tou Opidou (EQeEng
avaQePOPEVEG anod KoIvoU WG ETNOIEG OIKOVOMIKEG KATAOTACEIG) £XOUV ouvTaybei pe
Baon:

Tnv apxr Tou 10TOPIKOU KOOTOUG

Tnv apxn Tng ouvexiong TnG dpacTnpIdTNTAG

Tnv apxn Twv 0cO0UAEUPEVWV

Tnv apxr} QUTOTEAEIAC TWV XPHOEWV

Tnv opolopop@ia napouaiaong

Tn onNUAvTIKOTNTA TWV GTOIXEIWV

Kal €ival CUNQWVEG e Ta Aigbvni MpdTuna XpnuaToolkovouikng Avagopag (AMXA), Ta
onoia &xouv ekdoBei and Tnv Emirponn AigBvav AoyioTikwv Mpotunwv (IASB) kai Tig
EPUNVEIEC TOUC Mou £xouv €kdoBei anod Tnv EmiTponr) Eppnveiag Npotunwv (I.F.R.I.C.)
NG IASB kai €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

O 'Opihog REVOIL epdppooe TIG idIEG apxeG AOYIOTIKNAG KATAXWPENONG Kal anoTipunong
OTIC ETNOIEC OIKOVOMIKEGC KATAoTAoelC TNG 31.12.2011, o1 onoiec epapuoodnkav Kai
OTIG ETNOIEG OIKOVOMIKEG kaTaoTacelg TnG 31.12.2010, ekTOG and Tnv UIOBETNON TWV
VEWV NPOTUNWVY, N EPApKHOYN TWV OMoiwV EYIVE UNOXPEWTIKN YIa TIG XPNOEIG META TNV
1n Iavouapiou 2011.

O1 AOYIOTIKEG apXEG EXOUV €QAPUOCTEI PE OUVENEId O OAeC TIG nePIOdOUC Mnou
napouaialovrai.

B) Xpnon ekTiunoewv. H oUvTa&n OIKOVOUIKWV KATAOTACEWV CUM@wva e Ta AMXM
anaiTei Tn Xpnon eKTINNCEWVY Kal KPIOEWV KATA TNV EQApHOYN TWV AOYIOTIKWV apXmV
and Tov ‘Opiho. O1I oNUAvTIKOTEPEG anod TIG NAPAdOXEG MOU Eyivav ava@EéPovTal OTIG
onUeInoelc Twv OIKovopIkwV KaTaoTaoswyv, Onou KpiveTal oKOMnIYo. ZnNUEIOVETAl OTI,
napa To Yeyovog OTI Ol ekTIUNOEIC Bacilovtal oTnv KaAUTepn OuvaTr yvwon TngG
Aloiknong Tng ETaipeiag kal Tou OpiAou, 0 OXEON ME TIC TPEXOUOEC OUVONKEG Kal
EVEPYEIEC, TA NPAYMATIKA anoTeAEoPaTa Ynopei TEAIKA va diapEpouv anod auTec.

5.4 MAnpo@opnon KaTa ToHEa

QC enIXEIPNUATIKOG TOpEAG opileTal WA opada NEPIOUCIAK@Y  OTOIXEIWY  Kal
AEITOUPYIWV MPOKEIJEVOU VA NAPEXOVTAl NPOIOVTA KAl UNNPECIEC Ta onoia UnoKeIvTal
oc OIaPOPETIKOUG KIVOUVOUC Kal anodOoel and ekeiva AAWV  ENIXEIPNHATIKWY
TOMEWV.
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QC yewypa@IKOC TOPEAC, OpICETal HIA YEWYPAPIKN MEPIOXN, OTNV ornoia napExovTal
NPOIOVTA Kal UMNPECIEC Kal n onoia UMOKEITal O€ JIaQOPETIKOUC KIVOUVOUC Kal
anod0oeIC and AAEC MEPIOXEC.

O1 Topeig dpaoTnpionoinong Tou OpiAou gival o1 €ERG:

A.()Touéag NMerpehaiosidwv: O '‘Oupidog peEow TnNG MnTpikng Etaipeiag REVOIL
A.E.E.N. OpacTnpionolsital oTO KAGdO epnopiag NETPEAAIOEIdWY MPOIOVTWV.
EidIkOTEPA gunopeveTal GAOUG Toug TUNOUC Bevlvav (Bevdivn audAuBdn 95 kai 100
okTaviwv, PBevlivn auoAupdn LRP (Lead Replacement Petrol) 96 okTaviwv) kai
netpehaiwv (netpéhalo kivnong — Diesel, neTpéAaio BEpupavong,  vauTIAIaKO
NETPENAIO, PWTIOTIKO NETPEAAIO Kal palouT).

(1) Eniong, epnopeveTal nANpn o€ipd AINAGVTIKWV, TG OMoid (QEPOUV TO ONua
“REVOIL" .

B. Tou¢ac KataokeuaoTikoc: O ‘OpiIloG péow TnG OuyaTtpikng Etaipeiac REVOIL
KATAZKEYAZTIKH A.E. 6a dpaaTtnpionoinbei oTov KataokeuaoTiko Topea.

H Ouyatpikny pe nuepopnvia 31.12.2011 Oev €xel NpaAyPATOMOINCEl  EUMOPIKN
dpaocTnpIoTNTa.

. Touygac Ensvduoswyv atnv Movronopo NauTiAia :

O 'OpiNog péow TNG BuyaTtpiknc Tou ETaipeiac APIZTON E.E.M.N. dpaoTtnpionoigiTal
oTov TOMEéd Twv AlBvav BaAAoCIwV HETAPOPWV HECW €NEVOUCEWV OE HETOXEG
NAOIOKTNTPIWV ETAIPEIQV NovTonopwv nAoiwv. H APIZTON E.E.NM.N. €xel oTnv kaToxn
™G OU0 @opTnyd nAoia peTapopdc &npou @optiou To “Blue Angel” kai “Blue
Eternity” 1anwvikng kataokeung 1994 kai xwpnTikOTNTAg 45 XIAIAdwv TOVWV Nepinou
TO kaBéva. To Tiunua TnG ayopdc aviiABe ouvolika ota 20,4 kal 19,7 ekaToupupia
doAdpia avTioToixa. Tov ZenTeéuPpio Tou 2011 13pubnke n REV MARITIME LTD pe
okonod Tnv diaxeipion Twv nAociwv Tou OpiAou APIZTON.

MNAnpo@OpNoN Katd Touga dpaoTnpiOTNTAC :

Ta anoteAéoparta Tou Opilou yia kaBe AEITOUPYIKO TOMEA yia TNV XpRnon
01.01.2011 €wg 31.12.2011 kar yia Tnv avtioTtoixn nepoiviy  01.01.2010 €wg
31.12.2010 ATav Ta napakatw (Noad o€ XIA. EUPW):
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OMIAOZ

(1) Kauoipwv & Aoinwv (n) AinavTikwv (m) NauTtiAia
napoxwv

31.12.2011 31.12.2010 31.12.2011 31.12.2010 31.12.2011 31.12.2010

MNwARoeIC 894.583 761.072 1.604 1.713 7.078 1.441
MIKTG KEPON 25.622 22.679 482 463 3.419 843
Kepdn npo

POPWV 458 3.156 9 64 713 728
EBITDA 8.189 7.886 154 160 2.834 878

To evepynTikd kal nNabnTikd katd Topéa Tnv 31" Aekepppiou 2011 yia Tov
‘OuINO Kal ol ENeVOUCEIC OE EVOWHATA Kal AuAa nayia ATav Ta akoAouba (nood oe
XIA. EUPW) :

31.12.2011 31.12.2010
Kauoiya Ainavrikad NauTidia Kaloipa Amnavrika NauTiAia
(1) EvepynTikd 88.601 1.311 33.847 87.224 1.560 25.934
(1) Ynoxpewaoelg 89.742 170 33.847 111.167 164 3.417
(i) EnevdUoelg o€
EVOMMATA Kal Auha
nayia 9.433 0 491 8.311 0 31.782

NANPo@OPNON KATA VEWYPAPIKO TOUEQA :

Fewypapikd o ‘OpIAoC dpacTnpPIonoIEiTAl KATA KUPIo AOyo oTtnv EAAnvikn
ENIKPATEIA Kal JIEBVWC NPOCPEPOVTAC UNNPETieC BANAOTIWV PETAPOPWY HECW TWV
novTonopwv nAoiwv Tng BuyaTtpikng APIZTON EENN.

H avaAuon Tou kUkAoU €pyaciwv PeTaEU EANGDOC kal eEwTepikoU avaAueTal
wG €ENC (Nooa o€ XIA. EUpw):

OMIAOZ
31.12.2011 31.12.2010
MwAnoeig EocwTepikoU 892.464 760.186
MwAnoeig EEwTepikol 10.800 4.040
Z0volo 903.264 764.226

5.5 IdioxpnoiponoioUpeva Evowpara Mayia NMepiouoiaka ZToixeia

Ta evowuata nayia nepPIoUoIaka oToixeia Tou OpiAou, anoTigwvTal oTo KOOTOG
KTAONG TOUG, WEIOV TIC anooBECEIC.
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Qc KOOTOC KTHONG TWV £DAPIKWV EKTACEWY, KTNPIwV, KNXavoAoyikou eEonAiouou,
METAPOPIKWY HEOWV, eninAwv kal AonoU eEonAiopou, katd Tnv nuUEPOMNvia
peTapaong ora A.MX.M. (1" Iavouapiou 2004), €nmIAéXBNKe TO 10TOPIKO KOOTOG
KTAONC, TO Oroio XPNOoIKonoINdnke w¢ KOOTOC EKKIVNONG KATA TNV NUEPOUNvia auTh.
Ta pioBwpéva evowpaTa nayia anoTiunénkav oTo KOOTOC KTrong TOUC.

Ta ynneda — oikoneda dev unokeivtal o€ andoBeon. O anooBECeI TwV AoINwv
EVOWUATWV NAYIwV MEPIOUOIAKWY OTOIXEIWV unoAoyifovtal ge Tn oTabepn peEBodo,
eV N WPENIN {wn TOUC £XEl WG aKOAOUBWC:

Nepiypagn
Q@EAIPN Zmn

KTrpia Kal KTNPIGKEG EyKATAOTACEIG 33 €mn
AeEapevec EykaTaoTacewv 33 &
AikTua ZwAnvwoewv — Aywyoi — Eidikog EEonAiopoc EykaTaoTacswy

10 £1n
AvTANTIKG — MUPOORECTIKA ZUYKPOTAKATA 10 €mn
JuoTnuaTta ®opTwong Butiopopwyv OXNUATWY 10 én
®opTnyd AuTokivnTta 8-15 &mn
EnmiBatnyd Autokivnta 5&mn
'EminAa kai Aoindg EEonAIopog 5-10¢Tn
JUYKPOTNAUATA Kal ouvagpng eEonAiopog HY 3,5 €mn
E€onAiopoc MpaTnpiwv 5-15 émn
dopTnya nhoia 30 €Tn

O1 unoAeIPPaTIKEG aieg kal o WPENPEG (WEC TWV EVOWHATWV Nayiwv UNOKEIVTal o€
enave&ETaon £Tnoiwc.

Kata Tn nwAnon Twv EVOOPATwV nayiwv, n diagopd JETA&U ToU TIUAKATOC NWANONG
Kal TNG AoyloTiKNG aiag kataxwpeital wg kEPDOC N (nuia oTa anoTeAéopaTa Tng
nepiddou ot JIAPKEIa TNG onoiac EAABE XwPa n CUYKEKPIPEVN NwANON.

H a&ia Twv nAoiwv yia Tnv kAeidpyevn xprion Tng 31.12.2011, €xel yivel pe Baon 1o
KOOTOG anoOKTNONG TOUG WEIOV TIC AVTIOTOIXEC OUCOWPEUUEVEC ANOORETEIC,

5.6 AiAa Meplouciaka ZToixeia
MepiAapuBavovTtal adeleg AOYIOHIKWY MPOYPAMHATWY Kal HIoBwTIKG dIkaiwuaTa o€

akivnTa TpiTwv Ta onoia anoTiynénkav oTo KOOTOG KTAONG Weiov TIG anooBeaelg. Ol
anooBeoeic dievepynbnkav Pe Tn oTabepry YEBOBO KaTA Tn OIAPKEId TNG WPEAIUNG
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(wNC TV avWTEPW NEPIOUCIAKWY OTOIXEIWV Kal n oroia €xel oploBei va eival 3,5 €Tn
yla Ta AoyIoMIKG npoypappaTa kai 12 €1n yia 1a piobwTika dikaiwpaTd.

5.7 Anopsiwon a&iag nEPIOUCIAK®V OTOIXEIWV

Ta neplouciaka OTOIXEId Ta onoia €xouv anepiopioTn WEEAUN {wr kal Ogv
anoofevovTal UNOKeIVTal O €AEyXO anopeiwong TnG agiac Toug €Tnoiwg. Ta
anooPevOpEVa NEPIOUCIAKA OTOIXEI UMNOKEIVTAI O€ EAEYXO ANOUEIWONG TG a&iag Toug
oTav unapyouv evoeieic 0TI n AoyioTikn a&ia Touc dev Ba avakTtnBei. H avakTnoiun
a&ia eival n peyahuTepn aia peTa&l eUAoyng agiac PEIWPEVNG WE TO analToUKEVO yia
N nwAnon ko6oTo¢ kal a&iag kTnoewc. O1 {nuieg kataxwpouvTal wg €€oda oTa
anoTeAECPATA KATA TN XPOVIKN NePiodo nou npokUnTouv.

Ta @opTtnyd nAoia Tou Opidou m.v. “BLUE ANGEL” kar m.v. “BLUE ETERNITY”
anoTiunenkav Tnv 1/12/2011 ano Touc Oikouc GEORGE MOUNDREAS & COMPANY
S.A. kal WEBERSEAS HELLAS S.A pe Baon Tnv TpEXOUOaA ERMNOPIKN Toug agia.

H ekTtiygnon avnA®e ot 13.750.000 doAapia HMA yia To “BLUE ANGEL” kai
13.500.000 3oAdpia yia To "BLUE ETERNITY”.

Me Baon Opwg TNV aia Twv NAoiwv WEiov TIG CUCOWPEUHEVEG anOOBETEIG TOUG Kal
OedopévnG TNG unoAsinopevnc O1apkeiaC {wng TOuC Kal TWV  EKTIHWHEVWV
HEAOVTIKWV €00dWV TOUC, yia Tn Xpnon Tou 2011 dev ouvTpEXEl AOYOC anopeinong

NG a&iag Touc.
5.8 AnoOspara

Ta anoBspata anoTipwvTadl oTn XaunAodtepn afia peTa&l kOOTOUC KTHONG Kal
kaBapnc peuoTonoinoiung a&iac Touc. H kabapry peucTonoinoiyn aia eivalr n
EKTIMWHEVN TIUA NWANONG, HEIWHEVN KATA Ta TUXOV Apeca €€0da NwAnong, pooov
OUVTPEXElI NEPINTWON. TO KOOTOC TWV anoBepdTwv npoodiopileTal pe TN HEB0dO
FIFO. Aev nepiAauBdveral oTo KOOTOC KTNONG TWV aNOBEUATWV TUXOV KOOTOC
daveiopou.

5.9 AnaiToEIG anod NEAATEG Kal AOINEG ANAITNOEIG

O1 anaithoeig anod neAATeG kataxwpouvTal oTnv €UAoyn a&ia Toug n onoia cuuninTel
HE TNV ovopaoTikn a&ia. Q¢ (nuiec anopeinong (anwAciec and enNIOCPAAEIc anaiTnoeiq)
avayvwpilovTal eKEiVEG 0l anaITAOEIG, TIG onoieg 0 ‘'OINOG BewpEi wg [N I0NPAgI|EG.
Tokol xpewvovTal yia Ta avoixta unoAoina and Tnv 1" nuépa Tng ARENG NG
OUMBATIKNAC UNoXPEWONG anonAnpwung Tou. To YECO EMITOKIO XPEwang ival 8,75%
ETNOIO.

MpoBAewn emiopaieiac dievepyeiTal yia unoAoina avoixtd nAéov Twv 30 nUEP®V ano
™V ANEN TNG oupBaTiknG unoxpewaong anonAnpwpung (ava nepintwon — individually)
AapBavopevwy unoyn NapaueTpwyV ONwWE EKTIKNON TWV KN KAAUNTOUEVWV MOCWV ME
etao@aliosic, epneipia Tou NapeABOVTOG, NICTOANMTIKN IKAVOTNTA K.O.K.
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5.10 Tapsiaka diab€oipa kai iI00duvapa

>Ta Tapeiaka O1abgoipa kai icoduvapa Tou Opidou nepidaupavovTtal Ta PETPNTA Ol
KATABEOEIG OWEWG Kal Npobeapiac.

5.11 Aaveiopog

Ta daveia kataxwpouvTal oTnv €UAoyn a&ia Toug, n onoia CUPNINTElI JE TN Napouoa
agia.

5.12 AvaBaAAOUEVOG (pOPOG E100ONHATOG

O avaPalAopevog popog el00dnaTog npoodiopifeTal Pe TN MEBODO TNG UNOXPEWCNG
Nou NPOKUNTEl and TIC NPOCWPIVEG dIAPOPEC KETAEU TNG AoyIOTIKNG a&iag kai Tng
(POPOAOYIKNC BACNC TWV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV.

O avaBaAAdpevoc popoc €100dnpaToc npoadiopileTal Ye Tov IoxUovTa (pOPOAOYIKO
OUVTEAEDTN.

5.13 MapoxEC 0To NPOCWNIKO

(a) BpaxunpdBeopeg Napoxeg

O1 BpaxunpOBeOoPeC NAPOXEC NPOC TO MNPOOWMIKO O XpnHa kal ot  €idog
kaTaxwpnonkav wg €000 0Tav KaTeoTNoav OOUAEUMEVEC.

(B) Napoxeg pera Tnv €000 anod TNV unnpeaia.

O1 Napoxeg PETA TV €000 anod TNV UNNPEaia €ival ekeiveg nou nNpoBAEnovTal anod To
N. 2112/20 (nepi anolnuinonc) kai agopouv TIC MEPINTWOEIC andAuong Kai
anoxwpnong Aoyw ouvTagliodoTnong Twv epyalopévav. ZnUeElwveTal Ot n  ETaipeia
gival anokA€IOTIKG unevBuvn yia Tn XpnuaTtodotnon Tng anolnuiwong Tou N.
2112/20.

To OOUAEUPEVO KOOTOG TWV AVITEPW NAPOXWV KATAXWPEITAI WC €000 OTNV EKACTOTE
avapePOPEVN NEPindO.

H unoxp€waon nou KaTaxwpeiTal oTov I00AoYIoO €ival n napouoa aia Tng OEoPEUONG
yla Tnv kaBopiopévn napoxn. H d€éopeuon TnG kabopiopévng napoxne unoloyileral
ETNOIWC ano aveEapTnTn avaloyioTIK €Talpeia Pe Tn XpAon Tng MeBOdou TNG
npoBeBANUEVNG MIOTWTIKNAG Hovadog (projected unit credit method).

5.14 MpoBAéyeig

O1 npoBAEWelc dievepyouvTal OTAV UMAPXEI VOMIKN N TEKHAIPOWEVN OEOHEUON, WG
anoTeAeoPa NapeABOVTIKWV YEYOVOTwY Kal mbavoloyeital 0TI 6a anaitnBei ekpon
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OIKOVOUIK®WV MOPWV Yid TNV TAKTONoinon Tn¢ 0E0PEUONC KAl TO AnAITOUPEVO MOCO
MMopei va KivnBei agionioTa.

5.15 Avayvwpion e000wv/eE00wvV

Ta €00da neplAayBavouv Tnv eUAoyn afia Twv NwARCEWV ayabwv Kalr napoxnc
unnPEoIWV, kabapd and ToUuG avaKTWHEVOUG POPOUG, EKNTWOEIC Kal ENOTPOPEG. H
avayvwpion Twv 000wV YivetTal w¢ €ENG:

(a) DwAnoesic ayabav

O1 nwAnosic ayabwv avayvwpifovrar otav o ‘Ouiho¢ napadidel Ta ayabd oToug
neAATeC, Ta ayadba yivovral anodekTa and autouc Kal n sionpa&n TnG anaitnong ivai
guAoya eEao@aliopevn.

(B) 'Ecoda and Tokoug
Ta €00da anod TOKOUG avayvwpidovTal BAcEl XPOVIKNG avaloyiag kai Pe Tn Xpron Tou
IoXUOVTOC EMITOKIOU.

(y) 'Ecoda and evoikia

Ta €0oda ano evoikia Aoyilovrar otn Baon Tou OOUAEUHEVOU, OUMPWVA HE TIC
IoXUOUOEG OUHBACEIC.

Ta £€oda avayvwpilovTtal oTa anoTeAéoPaTa o€ OeOOUAEUPEVN Baon.

5.16 MioObwosig

O1 PIOBWOEIC, OTIC OMNoiEC oualacTIKa OAoI 01 KivOuvol Kal o WPEAEIEC TNG 1010KTNOIAG
dlaTnpouvTal and Toug EKKICOWTEG, TAEIVOUNONKav WG AEITOUPYIKEG HITOWOEIG.
O1 Aoingg pIoBwoEIG kaTaTaxbnkav wg XpnNHATodoTIKEG HICBWAEIC,

SnuelwveTal, OTI Ol KATABOAEC MICBwHATWY BACEl  ASITOUPYIKWV  HIOCOWOEWY
kaTaxwpnonkav ota €€oda pe Baon Tn otabepry pEBodO kata Tn dldpkeld TNG
MioBwong.

Meplouoiakd OToIXEid, MOU  KATEXovTadl PBACEl  XpNUATOOOTIKWV  HICOWOEWY,
KaTaxwpnonkav ¢ MEPIOUCIAKA OTOIXEId TNG €TAIPEIAC ANOTIHWUEVA, KATA TN
olvayn TnG MioBwong, otnv euloyn afia Touc. H OXETIK UMNOXPEWON OTOV
EKMIOOWTH KATAXWPNONKE OTOV ICOAOYIOMO WC UMOXPEWON and XpnuUaTodoTIKN
HioBwon.

5.17 Aiaxeipion nAoiwv

H diaxeipion Twv nAoiwv €yive pexpl Tov NoguBpio Tou 2011 ano tnv Cleopatra
SHIPPING AGENCY LTD (AiaxeipioTpia eTaipeia) €vavTti GUVONIKNG OIAXEIPIOTIKNG
auoiBnc $ 32.000 pnvigiws. EmnpdoBeta n AlaxeipioTpia etaipeia  eAappave
npounBeia 1,25 % eni Twv vaulwv Tou nAoiou BLUE ANGEL kai 0,62% eni Twv
vauAwv Tou nAoiou BLUE ETERNITY. Ano Tov NoguBpio Tou 2011 Tn diaxeipion Twv
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nhoiwv avelaBe n 100% OuyaTtpikiy TG APIZTON E.E.M.N. , REV MARITIME LTD pe
diaxeipioTikn apoifry $ 32.000 To pnva.

5.18 Alavopn HEPICHATWV

H diavopn pepiopaTog avayvwpileTal w¢ unoxpewon OTav auTn eykpiveTal and Tnv
TakTikn Fevikn ZuvéAeuon Twv MeTOXWV.

H diavouny pepiopatog yia Tn xpnon 1/1-31/12/2010 eykpibnke and Tn Tevikn
Juvéleuon Twv Metoxwv Tnv 30.3.2011. Ta diavepunBevTa pepiopaTta avnAbav oTo
noao Twv 733.265,82 supw (MEpiopa 0,032911392 supw ava petoxn).

To AloiknTikO ZUPPBOUAIO oTn ouvedpiaon TnG 22/02/2012 npoteivel otn levikn
OUVEAEUON TWV PETOXWV TN KN dlavopn WepiopaTog yia Tn xpnon 2011.

5.19 Aiaxeipion kai napayovreg XpnHATOOIKOVOHIKOU KIV3UVOU

O 'OpIhoC ekTIBETAI OTOUC €EAC XPNMATOOIKOVOUIKOUC KIVOUVOUC: KivOUVO ayopdc
(ouvaAhhaypaTikog  kivduvog, KivOuvoG TIHWV, EMITOKIAKOG KivOUVOCG), MIOTWTIKO
KivOuvo Kkai Kivduvo peuoToTnTac. H Aloiknon Tou OpiAou epapudlel TNV NONITIKN
dlaxeipiong Twv KIvOUVWY, n onoia €nOINKEI TOV MEPIOPIOPO TWV APVNTIKWV
EMOPACEWV OTNV XPNHATOOIKOVOMIKN B€on Kal TIG ENIOOCEIG TOU OPEINOHEVEG OTNV
aduvapia npoBAewnC Twv ayopwv. Ta XPnHATOOIKOVOUIKA HEoa Tou Opilou
anoteAolVTal KupiwG and katabeoeli oc TpaneleC, E€UNOPIKEG AMAITAOEIG Kal
Unoxpewaeig, davelouo, PEpioPaTa NANPWTEQ Kal UNOXPEWOTEIC and HITBWOEIC.

(a) Kivduvog ayopag
i) ZuvaAAaypaTikog Kivouvog

O 'OpiINog ekTiBeTal oe guvalAaydaTiko kivOuvo Kupiwg PECW TNG BuyaTpiknG Tou
APIZSTON ETAIPIA EMENAYZEQN 3THN TIONTOMOPO NAYTIAIA kabw¢ ol
vauTINIGKEG ETalpieC kal n dlaxelpioTpia oTig onoieg N APIZTON enevdUel | NPOKEITAl
va enevduael Tnpouv Ta BiBAia Toug o doAdpia H.M.A. kal ToO GUVOAO TWV EUNOPIKWY
Touc ouval\aywv npayparonoieitar o USD. 'ETOl kaTa Tnv €voroinon npokUnTouv
OUVAAAaYHaTIKEG OIAaPOPEC PETATPOMNG TOU IGOAOYIOHOU 01 onoiec emdpouv oTa idia
KepAAAla Tou opiAou Mou oTnV napouca xpnon aviAeav oe {nuiEg -306.314,12€. H
dloiknon napakoAouBei Tn B€on Tou OMIAOU WG NPOG ToV KivOuvo auTd Kai a€IoAOYE
TNV avaykn va XpnoIKonoINoEl CUYKEKPIPEVA XPNMATOMIOTWTIKA EpYAAEia yia va Tov
NEPIOPIOEL.

O 'OpIAOG yIa TIG NWANCEIG MOU NPAydaTonolei oTn yeIrovikn BouAyapia kai yia va
€E0UDETEPWOElI TOV OUVNTIKO OUVAAAaQyPaTIKO KivOuvo nou Ba npogpxovrav anod
QUTEG €xel €EaoPaliosl CUPPWVIEG TIMOAOYNONG Twv ayabwv Kal €ionpagng Twv
anarnoewv o€ Eupw pPe anoTéAeoua va Pnv ekTiBETal o€ auTtdv Tov KivOuvo.

i) Kivduvoc Tijav

O 'Opihog ekTiBeTal OE KivOUVO and TNV PETABOAR TNG TIMAC ayopdc TwV KAUCidwv
oOnw¢ auTr dlapopPWVETal kaBnuepiva atn dIEBv ayopd oTo WETPO nou n agia Twv
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anoBepaTtwv (stocks) eival ekteBeipévn oe KivOUvoug HeTaBoAwv otnv TiuR. O
‘OgiAo¢  npooTaTteveTal and Tov KivOUVO HETABOA®V OTIC TIMEC TWV KAUGIHWV
JIaPOoPPWVOVTAC TIC NUEPNOIEG TIMEC NWANONG TOUG OUMPWVA HE TIC AVTIOTOIXEC
NUEPNOIEC TIMEC ayopdc TouGg and Ta OwAiothpia. 3TN onueiwon (6.19)
napouoialeTal n €uaiodnoia Twv anoTeEAEOPATWV XPAONG Kal TNG kabapnc Bong oe
Mia peon diakUpavaen TnG TIUAG ayopdc Kauaipwy kata +/- 5%.

i) EmiTokiakdg Kivouvog

O 'OpiNog exTiBeTal 0 KivOuvo anod TIC METABOAEC OTA €mITOKIA OCOV a®opd Tov
Tpane(ikd Oaveiouo, TIC XPNMATOOOTIKEC MIOBWOEIC KAl TIC KATABEDEIC OWEWG Kal
npoBeopiac. To ouvoAo Tou daveiopoU Tou Kal O OUMBACEIC XpNHATOdOTIKAG
HioBwong @epouv kupaivopeva (floating) emitokia kUpia o Baon euribor Tpiufvou
EVW Ol KaTabeoelg oWewg ano To overnight kai ol npoBeopiakeg and To euribor
TpIAvVou. XTI onueiwoelg (6.11, 6.15 kar 6.16) napoucialeTal n uaicbnoia Twv
anoTeAeoPdTwWV XPAONG Kal TnG kabapng 0€ong oc pia PETABOAN TNG TIMAG Tou
euribor kata +/- 2%.

(B) MoTwTIKOG KiVvOUVOG

H ¢kBeon Tou Opilou OcoOv agopd OToV MIOTWTIKO KivOUvo neplopideTal oTa
XPNHATOOIKOVOUIKA MEPIOUCIAKa oToixeia Ta onoia Tnv 31.12.2011 naparibevralr wg

€gng:

Mood ot eupw) OMIAOZ ETAIPEIA

31.12.11 31.12.10 31.12.11 31.12.10

Mn KukAogpopoUv
EVEPYNTIKO

NOINEC
HaKponpoBeaEeC
anaIThoeIg 2.834.780,57 2.641.420,90 2.834.780,57 2.641.420,90

KukAo@opoUv
EVEPYNTIKO

Tapeiakd diabgoiya
Kai icoduvapa 9.801.968,69 7.326.750,86 6.993.969,79 6.411.655,66

XpNUATOOIKOVOIKG
gTolxeia og eUAoyn

agia yéow

GI‘IOTE)\EOU(’]TO.)V 45.367,94 116.301,00 45.367,94 116.301,00
I'Is)\dTSC 41.364.559,57 41.948.060,13 41.364.559,57 41.948.060,13
AoINEC anaITHOEIG 3.040.128,31 2.190.827,76 2.804.442,87 1.699.059,36
ZUvoAo 57.086.805,08 54.223.360,65 54.043.120,74 52.816.497,05

O 'OpINOG eKTIBETAI O€ MIOTWTIKOUC KIVOUVOUG MOU anoppeoUV and To eVOEXOUEVO Ol
NENATEC va PNV TNPNOOUV TIC CUMPATIKEC TOUC UMOXPEWOEIC OO0V apopd OTnv
TAKTOMOINON Kal anonAnPWUN auTwVv TWV UMOXPEWOEWV. H OUYKEVTPWON TOU
MIOTWTIKOU KIVOUVOU nepiopifeTal AOyw TnG eupeiag Baong Tou nehatoAoyiou Tou
OpiAou kal TNG NIOTAG EPAPHOYNG EYKEKPIMEVNG NMOANITIKNG JIAXEIPIONG TOU.
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EidIkOTEpa Onpepa OTIC NPWTOYVWPEC ouVOnKec duokoAiac kal aBeBaidTnTac nou
dpaoTnpionoloupacTe, He OedOMEVN TN OTEVOTNTA PEUOTOTNTAC OTNV ayopd, O
'OJINOG  €xEl avapopPWOel TNV MIOTWTIKA MOAITIK TOU NPOG TOUG NEAATEC
JlapopPWVOVTAC O VEAQ BACN TOUC OPOUC OUVEPYAOIAC HE yvwuova navra Tnv
dlao@alion Twv €lonpagewv kal Tnv anodoTikOTNTa Twv NwANoewv. Mpog TouTo
XpnoigonoloUvTal  OIKOVOMETPIKA HOVTEAG ava Onueio  NwAnong nou Ta
anoTeAEoPaTa Toug EAEyXovTal o€ oTaBepn enavaAauBavopevn Baon.

Ma tn xprion 2011 dUo NeAATEG AvVTINPOCWNEUOUV NWANCEIC OE NMOOOCTO AVW TOU
1% TwvV OUVOAIKWV NWANCEWV Tou OMIAOU. ZUYKEKPIKEVA, Ta NOCOOTA AUTA Eival :
1,07% kai 1,04%. Tn xpnon 2010 Tpeic NeAATeC avTinpoowneuav NWANCEIG O€
nooooTd Gvw Tou 1% Twv OUVOANKWV NWANOEwvV Tou OpiAou. ZUYKEKPIPEVA, TA
nooooTta auta Arav 1,20%, 1,15% kai 1,04%. MNa Tn xpnon Tou 2011, 10 povo
NENATEC QVTINPOOWMEUAV EUMOPIKEG AMNAITAOEIC Avw Tou 1% Twv OUVOAIKWOV
EUMOPIKWV aNaITnoewv Tou OpiAou.

Ma Tnv xprion Tou 2010 dU0 pOVO MEAATEG aVTINPOOWNEUAY EUMNOPIKEG ANAITACEIG
avw Tou 1% TwvV OUVOAIKWV EUMOPIKWV anairioswy Tou OpiAou. AvaAuTikOTEPQ, TA
nooooTd auTa nrav 1,64%, kai 1,30%.

Agv unapyel GAAN GNPAvTIKr CUYKEVTPWON MICTWTIKOU KIVOUVOU.

H péon nioTwon yia TIC NWANRCEIC EMNOPEUNATWY €ival 17 nUEPEC.

H €kBeon Tou Opilou OTIC OIGKUMPAVOEIC TWV XPNUATIOTNPIAKWV TIHWV TOU
XaPTOPUAGKIOU €ival NEPIOPIOUEVN KABWC apopd O PIKPO apiBud peToxwv (UpoG
xapTopuAakiou) Ye a&ia Tnv 31/12/11 €222.623,55.

‘Ooov agopd oTa Tapeiaka diabgaiua kai iIcoduvapa o ‘OpiAo¢ ouvepyaleral POVo WE
avayvwpIopeva MoTwTIKA I0pUKATa UWNARG MIoTOANNTIKAG S1aBabuiong.

(v) Kivduvog AlakUpavong NauAwv

O 'OpIANoG yia va avTioTadpioel Tov KivOuvo HETABOANG TWV TINWV TWV VAUAWV
unoypAQEl Jakpoxpovia VauhooUU(WVA PE TOUC VAUAWTEC.

(3) Kivduvog peuoToTnTaq

O 'OpINog avTipeTwnilel Tov KivOUVO PEUCTOTNTAG OIATNPWVTAC TOV OE XAUNAQ
enineda pe TNV UNApEn IKavwv TApelakwv OIaBeoipwyv Kal 1000UVAPWY Kal TNV
€€a0PANION NIOCTWTIKWV OPIwV NPOC APEDN XPROoN ano TIG ouvepyalOPEVeG TPANeleC.
O1 UNApPXOUOEG adIABETEC EYKEKPIPEVEC MIOTWOEIC TWV ouvepyalopevwy Tpanelwv
npo¢ Tov ‘OINO €ival enapkei¢ npog kaAuwn onolacdnnoTe meavoug avaykng
Tapelakwv €iopowv. H Oikovopikr AlelBuvon Tou OpiAou Pe Tn GUVETH OIaxeipion
TOU KEPAAaiou Kivnong emiTuyxavel Tnv ehaxioronoinon Twv moavwv KivOUuvwy
PEUOTOTNTAC KAl TAPEIOKWV EANEIPEWV.
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MapakdTw napatibeTar n  avaluon Twv XPNUATOOIKOVOUIKWY OTOIXEIWV  Kal

unoxpewoewv Tou OpiAou kal TnG ETaipeiac:

(£) XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIO & UNOXPEMOEIG

Mooda o€ eupw

OMIAOZ
'EToc nou £€Ange Tnv 31 AskepBpiou

2011

2010

Mn kKukAopOopoUV EVEPYNTIKO

AoInéc pakponpdBeaEC anaITioeIg

2.834.780,57

2.641.420,90

KukAo@opouv EvepynTiko

MeAdTec kal Aoingc anaimnoelc (AREn evroc evoc €Touc)

41.364.559,57

41.948.060,13

Tapeiaka diabéaiya kal 1Icoduvaya

9.801.968,69

7.326.750,86

ZYNOAO

54.001.308,83

51.916.231,89

XpNHUATOOIKOVOUIKEG UNOXPERNTEIG

MakponpOBETHEC UNOXPEWTEIG

Advela, oupnepIAaPBavoPEVWV UNOXPEWTEWV
XPNUATOdOTIKWV UICBWOEWV

20.872.565,02

23.809.566,11

2YNOAO

20.872.565,02

23.809.566,11

BpaxunpOOECHEG UNOXPEWOTEIG

MPOUNBEUTEG Kal AOINEC UMOXPEWTEIG
(ouunepIAAUBAVOUEVWV UEPIOUATWV)

48.948.267,88

42.234.920,58

TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG

0,00

382.783,71

Adveia ouunepIANaPBAVOUEVWY XPNHATOdOTIKWV
HIoBwoswv

27.320.934,09

24.051.073,89

NoInéEc BpaxunpoBETUEC UNOXPEWTEIC

3.172.778,59

2.111.974,80

ZYNOAO

79.441.980,55

68.780.752,98

5.20 MoAITikég kai d1adikaagieg diaxeipiong kepaAaiou

O 'OpINoG €xel BEoel WG OTOXOUG Tou, 00OV agopd oTn dlaxeipion KepaAdiou, Tn
dlaopalion Tng duvaToTNTAc Kai 1kavoTnTac TG anpdoKonTnG AEIToupyiac Tou OTo
napdv kal aTo PéANOV WOTE va dnuioupyolvTal Kal va anodidovTal IKavornoinTIKES
anodooelg (returns) oToug MeTOXOUG kal OToug Aoinoug Stakeholders kar Tnv
dlatnpnon TNG BEATIOTNG KATAVOUNG KePaAaiou og kabe xpovikn oTiyun. O ‘OpiAog
oTnV KaTeuBuvon TnG dIaTAPNONG i TNG NPOCAPHOYNC TNG KEPAAaiakng d1apOpwanc
duvaral va PETABAAEl To NooO TWV dIAVEUNBEVTWY HEPIOHATWV MPOC TOUG HETOXOUG,
va EnIoTPEYPEl KEPAAAIO OTOUC METOXOUC, va NMPoBei o€ £kOOON VEWV HETOXWV I va
EKMOINOEI NEPIOUOIAKA OTOIXEIa Npog peiwan Tou daveiopou. O ‘OpINoC NapakoAoubei
TO KEPAAaIo oTn BAcn Tou OeikTn OUVTEAEOTNG MOXAeuonG. YnoAloyiletal ¢
apiBuNTIKO KAGopa Pe apiBunTn Tov kabapo davelopo kal NapavouacTh Ta GUVOAIKA
anaoyohoUpeva ke@ahaia. O kabapog davelopoc NPOKUNTEl €AV ANd TOV GUVOAIKO
davelopo (HakponpoBeapo kal BpaxunpoBeapo) apaipedei To CUVOAO TWV TAPEIAKWV
d1a0e0ipwv kal 100dUvapwy. Ta GUVOAIKG anaoxoAoupeva ke@dalaia anoteAouvTal
ano To abpoiopa Twv 10wV KEPaAaiwv kal Tov kabapo davelopo. O OUVTEAEOTNG
MOxAeuong yia To 2011 kai 2010 spgavileTal wg eENc:
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Mood o€ Upw

OMIAOZ

ETAIPEIA

31.12.11

31.12.10

31.12.11

31.12.10

>UvoAo Aaveiopou
(Znu. 6.15)

38.974.096,68

41.335.288,06

36.114.524,76

37.593.333,26

Meiov: Tapeiaka
OlaBéaiua kai
IcodUvapa
(Znp. 6.11)

-9.801.968,69

-7.326.750,86

-6.993.969,79

-6.411.655,66

Kabapog
Aaveiopog

29.172.127,99

34.008.537,20

29.120.554,97

31.181.677,60

To1a KepdaAaia
(Znu. 6.13-6.14)

23.246.401,07

21.897.562,87

22.197.588,45

22.590.597,73

ZuvoAika
AnaocyoAoUpeva
Kepalaia

52.418.529,06

55.906.100,07

51.318.143,42

53.772.275,33

SUVTEANEDTNG
MOxYAEUONG KaTdA
Tnv 31n Askepppiou

56%

61%

57%

58%

O 'OpiINog epappolovtag nioTa Tnv NOAITIKA dlaxeipiong Twv KIvOUVwvY ayopdg

dpaocTnPIONOIEITAl GTO TPEXOV NEPIBANOV HE IKavo JeikTn aogpaAeiac.

5.21 ZnpavTikéG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong

O1 eKTIMAOEIC Kal o1 KPIoEIG TNG Aloiknong €ival und ouvexn enave&ETaon pe Baon Ta
IoTOpIKG Oedopéva Kal nPocdOoKieC yia Ta HEAAOVTIKG YeyovoTa, Mou KpivovTal

gUAoyeg, oUP@Wva Pe Ta IoxUovTa.

Asv unapYouv EKTIUNCEIC Kal napadoxeC MOU EVEXOUV ONUAvTIKO KivOuvo va
NPOKAAEOOUV  OUCIWOEIC MPOOAPHOYEC OTIC AOYIOTIKEC A&iEC TWV MEPIOUCIAKWV
OTOIXEIWV KAl UNOXPEWOEWV OTO £YYUG MEANOV. ZnUEIwVETal OTI, NApA TO YEYOVOG OTI
ol ekTINAOEIC BaailovTal oTnv kaAUTepn duvaTtn yvwon Tng Aioiknong Tng Etaipeiag
kal Tou OpiAou, 0€ OXEON ME TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA MPAYMATIKA
anoTe\éoparta Pnopei va diapEPOUV anod auTeC.

5.22 ZuvaAAay£G OUVOEDEPEVWV HEPHOV

O1 ouval\ayEc kal Ta unoAoiNa Twv anaiToEwWV Kal UNoXPEWCEWY, Tou OpiAou Kal

TNG KNTPIKNAG €Talpeiag aTn ANEN TNG XPNongG KE Ta oUVOEBEEVA HEPN, ONWG
opidovTal ano 1o AAIN 24 €xouv WG €ENC:
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OMIAOZ ETAIPEIA
31.12.11 31.12.10 31.12.11 31.12.10
NwAnoeic ayaBov kal Agv unapyouv Agv unapyouv 600,00 14.287,87

UnnpPECIQV

Ayopéc ayabwv kal
UnnPECIQV

Agv unapyouv

Agv unapyouv

Agv unapyouv

Asv unapyouv

Anartioeig

Aev undpyouv

Aev undpyouv

43,93

Aev unapyouv

YNOXPEWOEIG

Agev undpyouv

Aev undpyouv

Aev undpyouv

Agv undapyouv

>uvaA\ay£g kal apoIBEg
OIEUBUVTIKWV OTEAEXWV

1.363.198,56

1.456.105,15

1.363.198,56

1.456.105,15

Kal JeAwv Tne Aloiknong

ANEeG dandveg nou
a@opouv dIEUBUVTIKA
OTeEAEXN Kal PEAN TNG
Aloiknonc

49.455,64 60.861,42 49.455,64 60.861,42

Anaitnoeig and
OIEUBUVTIKA OTEAEXN Kal
MEAN Tn¢ Aloiknong

101.320,95 70.208,50 101.320,95 70.208,50

YNOXPEWOEIG NPOG
OIEUBUVTIKA OTEAEXN Kal 0,00
MEAN Tn¢ Aloiknong

2.003,68 0,00 2.003,68

Ta €0oda TnG unTpIKNG nooou 600,00 supw agopoUv evoikia ypageiou and Tnv
BuyaTpikny etaipeia APIZTON EEMN. Mood 43,93 supw €ival anaitnon and tnv
dlaxeipiotpia REV MARITIME LTD, Ouyatpik TnG APIZTON E.E.M.N. kar agopd
AEITOUpYIKa £€0da ypageiou.

5.23 ApIOpOG anaocXoAOUHEVOU NPOCWNIKOU

O apiBuog anacyoloupsvou npoownikoU oTnv Mntpikry Etaipeia kata tnv 31"
AekepBpiou 2011 €xel wG €ENG:

OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
AloIknTIKO UNAaAANAIKO
NPOCWNIKO-EpyaToTeEXVITEG 102 97 97 97
NauTikoi 46 27

H Mntpiky Etaipeia ouvepydletar pe 119 enixeipnuaTieC odnyoUc-HETAPOPEIC
BuTIOPOPWV UYPWV KAuoidwv Angoaiac Xpnoswd, yia TNV HETAPOPA TwV NPoiovTwv
TNG. O avTioToixog apiBuog yia To 2010 ATav 105.

O1 BuyaTtpikéc eTaipeiec PEBOIA KATAZKEYASTIKH A.E kai APIZTON E.E.M.N. Jev
anaoyoAoUv npoowniko. H nAolokTATpIeC eTaipeiec LYRICS kai SYRA anaoyxoAouv 22
kal 24 vauTikoUg avTioTolxa, evw n dlaxelpioTpia REV MARITIME €xel npoowrnikod 5
unaAAnAwv.
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H avaAuon Tou k6oTou¢ HIoBodoaiac £xel we €ENG:

MigBoi kal nuepopioBbia

'E€00a KOIVWVIKNG
ao@anong
IdI0TIK AGpANion
MpocwnikoU

OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
4.323.474,86 3.020.969,52 3.146.918,39 3.020.969,52

857.563,97 802.579,64 846.972,51 802.579,64

43.027,61 39.656,36 43.027,61 39.656,36

5.224.066,44 3.863.205,52 4.036.918,51 3.863.205,52

EninAgov Twv avwTepw TO KOOTOG MIoB0B00IAg TNG MNTPIKNG YIA TNV EQPETIVR XPNon
éxel enmiBapuvBei e To nood Twv 102.210,27€ nou agopd AOINEC MAPOXEC
Npoownikou (CeuIivapia enioppwonc, 8IaTakTIKEG) kal nood 176.162,21 nou agopda
£€00a ano{nuIwoews Nnpoownikou . Ta avTioToixa nood 1o 2010 ATav 93.658,90€ kal

58.230,11€.

5.24 Képdn ava MeToxn

Ta képdn ava PeToxn unoAoyiobnkav PBAcel ToV PECO OTABUIOPEVO aAPIBPO Twv
METOXWV OE KUKAOQOPIA, €Mi TOU GUVOAOU TV HETOXWV TNG ETAIPEIAC KAl £XOUV WG

e&ne:

Képdn nepiodou npo
QopwV

®dpoc Eigodruartoc

Aoinoi ®opol

KaBapa Képdn nepiodou
KaTavépovTal og:
MEeTOXOUG UNTPIKNG ETAIPEIAG
MeTOXOUC HEloWN®Iac
Aoind ouvoAika €000a HeTA
anod eopoug
SUYKEVTPWTIKG GUVOAIKG
£€000a JETA ano Qopoug
STABUIOPEVOC apIBOG
METOXWV O KUKAOQoOpia
Baoika Képdn ava petoxn

Képdn nepiodou npo
POopwV

®opog EioodnpaTog

Noinoi ®opol

KaBapa Képdn nepiodou
KaTavépovTal o€:

METOXOUG UNTPIKNAC ETAIPEIAC
>TaBUIoPEVOG apIBPog
METOXWV O KUKAOPOpIa
Baoika Kepdn ava petoxn

‘OMIAOZ
1/01/2011-31/12/2011 1/01/2010-31/12/2010
1.179.866,16 3.948.006,75
-110.974,58 -796.978,14
-15.431,89 -356.235,89
1.053.459,69 2.794.792,72
1.053.459,68 2.794.792,91
0,01 -0,19
1.028.644,33 -1.419.132,76
2.082.104,02 1.375.659,96
22.280.000 22.280.000
0,0935 0,0617
ETAIPEIA
1/01/2011-31/12/2011 1/01/2010-31/12/2010
466.663,01 3.222.648,13
-110.974,58 -796.978,14
-15.431,89 -356.235,89
340.256,54 2.069.434,10
340.256,54 2.069.434,10
22.280.000 22.280.000
0,0153 0,0929
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5.25 EVOEXOMEVEC ANAITNOEIG KAl UNOXPEWOTEIG

a) Aev undpyouv enidikeg n und diarrnoia dlIaPopEC OIKAOTIKWV N dIOIKNTIKWV
OpYAavwV Mou eVOEXETAI va £XOUV ONUAVTIKA EMINTWON OTNV OIKOVOUIKN KATaoTaon

TNG ETAIPEIAC.

B) H MnTpikn ETaipeia €xel eAeyxBei popoloyika péxp! kal Tnv xpnon 2008.
Ma TIC aveAeykTeg xpnoeic Tou 2009 kai 2010 TNG PNTPIKNAG ETAIPEIAG OXNUATIOTNKE

OXETIKN NpoBAewn nooou 180.000,04 €.

H napanavw npoBAewn BewpeiTal ENAPKC KAl 0 EVOEXOUEVOUC ENOPEVOUG EAEYXOUC
Twv ®opoloyikwv Apxwv ekTiyaTar oTi dev Ba unap&ouv enifapuvoelc nou 6Ba
eNNPedoouv O€ ONUAvTIKO BaBuO TIGC OIKOVOMIKEG KaTaoTaoelG. O (POPOAOYIKOG
EAeyxoc 2011 €xel avaTebei oTOV OpKWTO EAEYKTH AOYIOTH) MOU OIEVEPYEI TOV EAEYXO
TWV OIKOVOMIKWV KATAoTAcEwv He Baon To apBpo 21 Tou v.3943/2011 kai TnG noA.

1159/2011.

H Ouyatpikiy ETaipeia PEBOIA KATAZKEYAZTIKH A.E., nou €kAEIOE TNV NpWTN TNG
xpnon o€ unep-0wdekaunvn Baon Tnv 31.12.2008 dev exel eAeyxBei popoloyika
HEXPI Onuepa. AnO TIGC POPOAOYIKEG TNG ONAWOEIG eV EXOUV MPOKUWEI NANPWTEOI
(poOpol, onoTe dev anaiteital onoiadnnoTe NPOPAEWN YIa AVEAEYKTEC XPOEIC.

H Buyatpikn ETaipia APIZTON E.E.M.N. 16pubnke To npwTo €€aunvo Tou 2010.

I) EyyunTIKEG ENIOTOAEG

OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
XopnynBeiosc eyyunoeig
KaAnc nAnpwung ota
dIuNioThpIa 30.850.000,00 18.750.000,00 30.850.000,00 18.750.000,00
XopnynBsiosc eyyunoeig
KaAnc nAnpwung ota
TeAwveia 420.000,00 16.315.000,00 420.000,00 16.315.000,00
XopnynBeiosg eyyunoeig
KAANG eKTEAEONG OUMBACEWV 59.928,10 3.517.437,51 49.885,60 3.517.437,51
31.329.928,10 38.582.437,51 31.319.885,60 38.582.437,51
II) ESao@aliosig eyyunoeig unép OpiAou
OMIAOZ ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MpoCNUEIMOEIC €Ni AKIVATWY NEAATWV
|/ ouvepyaTwv 5.620.000,00 5.615.000,00  5.620.000,00  5.615.000,00
XopnynBeiosg eyyunoeig KaAng
NANPWUNAG ano NEAATEG 3.437.847,02 1.917.117,02 3.437.847,02 1.917.117,02
XopnynBeioeg eyyunoeig KaAng
ekTéAeonc oUPBaong ano
NPOUNBEUTEG 316.950,00 335.425,00 316.950,00 335.425,00
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5.26 ZInpavTikad YEYOVOTa METAYEVEOTEPA TNG ANENG TNG KAEIOHEVNG
XPNOEWG.

Aev unapyouv.

5.27 'AAAeG NANPOPOPIEG

O1 yeToxec TNG MnTpIknG ETaipeiag sival eionypeveg oto XpnuaTioTnpio ABnvav e
Tov kwOIkO PEB/REV. Kabe Kolviy ovopacoTiKn HETOXN £xel Oikaiwpa piac wrngou. H
OUVOAIKR) kepahaionoinon Tng eTaipeiac katd Tnv 31" AskepBpiou 2011 avnABe oe
10.605.280,00 cupw.
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6 AvaAuTika ZToixeia eni Twv Oikovopikwv KaTaoTdoswv

6.1. I310XpNOIHONOIOUHEVA EVO®HATA NAYIa OTOIXEIa

a) I310XpnoIHoNOoIoUHEVA EVOMMATA nayia oroixeia OpiAou

Mnx/Ta - Texv.
a o Eykar/ogig - 2 ‘EminAa kai AxivnTo -
(r)?:;r?:&_: TE:J::(%IZ;VG Y Aoinog o MET:;'::LP'KG Aoinog nou'wsnlq uno ZYNOAO
HNXavOAOYIKOG €50NAIOHOG €KTENEON
€50NAICHOG
Aia KTong £0¢
31.12.10 527.562,92 9.669.027,86 26.839.829,40 | 18.481.939,72 886.633,60 15.687.091,48 72.092.084,98
MpooBnkeg
01.01-31.12.11 327.691,80 1.394.136,16 6.631.463,46 | 17.605.415,75 192.526,26 285.270,00 26.436.503,43
Meiwoeic 01.01-
31.12.11 0,00 0,00 -292.629,15 -98.205,08 -1.661,59 -15.972.361,48 -16.364.857,30
Aia KTong €wcg
31.12.11 855.254,72 | 11.063.164,02 33.178.663,71 | 35.989.150,39 | 1.077.498,27 0,00 82.163.731,11
SUOOWPEUEVEC
anooBEoEIC
31.12.10 0,00 | -3.136.837,55 -14.396.450,77 | -1.117.453,67 -662.752,56 0,00 -19.313.494,55
AnooBéoeig
01.01-31.12.11 0,00 -734.363,40 -3.141.052,78 | -2.367.306,74 -82.026,53 0,00 -6.324.749,45
Meiwoeic 01.01-
31.12.11 0,00 0,00 267.257,03 86.108,04 1.661,57 0,00 355.026,64
SUOOWPEUPEVEC
anooBEoEIC
31.12.11 0,00 | -3.871.200,95 -17.270.246,52 | -3.398.652,37 -743.117,52 0,00 -25.283.217,36
AvanooBeotn
AEM 527.562,92 6.532.190,31 12.443.378,63 | 17.364.486,05 223.881,04 15.687.091,48 52.778.590,41
AvanooBeotn
Afjg 31.12.2011 | 855.254,72 7.191.963,07 15.908.417,19 | 32.590.498,03 334.380,75 0,00 56.880.513,74
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B) Idi0xpnoiponoloUHEVA eEvowHaTa nayia oroixeia ETaipeiag
Mnx/Ta - Texv.
a 3 Eykar/oeig - 2 ‘EminAa kai AkivnTo -
g?:;::ﬁ; Ta)l((;:(‘:'llzgya Y Aombqq ' MET::.:I:;:JP'KG Aoinég n0|r'|o;:q uno ZYNOAO
HNXavoAoyikoG €EonAiopog EKTEAEON
€EONAICHOG
Agia Ktriong wg
31.12.10 527.562,92 9.669.027,86 26.839.829,40 | 2.279.935,41 885.793,60 105.627,00 40.307.776,19
MpooBnkeg
01.01-31.12.11 327.691,80 1.394.136,16 6.631.463,46 538.371,74 162.811,41 285.270,00 9.339.744,57
Meiwoeig 01.01-
31.12.11 0,00 0,00 -292.629,15 -98.205,08 -1.661,59 | -390.897,00 -783.392,82
Agia KTrong g
31.12.11 855.254,72 | 11.063.164,02 33.178.663,71 | 2.720.102,07 | 1.046.943,42 0,00 48.864.127,94
ZUOOWPEULEVEG
anooBEoeig
31.12.10 0,00 | -3.136.837,55 -14.396.450,77 | -750.707,55 -661.912,57 0,00 -18.945.908,46
AnooBEoeig
01.01-31.12.11 0,00 -734.363,40 -3.141.052,78 | -216.996,72 -80.641,50 0,00 -4.173.054,40
Meiwoeig 01.01-
31.12.11 0,00 0,00 267.257,03 86.108,04 1.661,57 0,00 355.026,64
2ZUOOWPEULEVEG
anooBegeiq
31.12.11 0,00 | -3.871.200,95 -17.270.246,52 -881.596,23 -740.892,50 0,00 -22.763.936,20
Avanoopeotn
Afig 31.12,2010 527.562,92 6.532.190,31 12.443.378,63 | 1.529.227,86 223.881,03 105.627,00 21.361.867,73
AvanooBeotn
Afia 31,12.2011 855.254,72 7.191.963,07 15.908.417,17 | 1.838.505,84 306.050,92 0,00 26.100.191,72

(a) XTa evowpaTta nayid MePIOUCIAKA OToIXEid TOoo Tou Opilou 000 Kal TNG
MnTpiknG ETaipeiac, omic 31.12.2011, nepidapBavovrtal Ta kATWOI HIoBwpEva Me
XPNHATOOOTIKA HiIoBwON NEPIOUTIAKA OTOIXEIA:

Mepiypa

KTnpia — Eyk/ogIc KTnpiwv

Mnx/Ta — Mnxavohoyikog EEonAiopog

MeTagopika Méaa

\ , ZUCOWPEUHEVEG AvanoofeoTn
A%ia kTRong AnooBéosig Agia
11.738,81 7.947,53 3.791,28

11.040.453,47

2.359.203,16

2.511.585,67
701.410,16

8.528.867,80
1.657.793,00

(B) Aev u@ioTavtal OeOPEVUOEIC OMoIAodNMNOTE HOPPNAC €K WEPOUC TNC MNTPIKNG
ETaipeiag, yia Tnv ayopd evOWPATWV NAYIWV MNEPIOUCIAKWV OTOIXEIWV EKTOG TWV
UnoAsINOpevwY PIoBwPATwy leasing . H Buyatpikn eTaipeia APIZTON EENN yia Tnv
ayopd Tou deUTepou nAoiou TNG BLUE ETERNITY, npoxwpnoe otnv ouvayn daveiou
unoBnkelovTag kai Ta dUo nAoia TNG WG gyyunon.

OMIAOZ REVOIL

Erriora Oixovouiki) ExBeon xprions 2011

64




6.2 'AuAd NEPIOUCIAKA OTOIXEIO

AE] ,
YnoAoino ktiong katd Tnv 31.12.10
MpooBrkec 01.01 — 31.12.2011
Meiwoeig 01.01 - 31.12.2011

Ynohoino ktrong kata Tnv 31.12.11
2UoOowpEeUpEveG anooBeoeig 31.12.10
AnooBéoeic 01.01 - 31.12.2011

Meiwon AnooBeoswy 01.01 - 31.12.2011
Juoowpeupevec anooBégeic 31.12.11

AvanooBeoTn afia 31.12.2010
AvanooBeotn afia 31.12.2011

ZNUEIVOEIC

OMIAOZ

1.130.490,90
736.275,40
0,00
1.866.766,30
-479.643,66
-247.206,02
0,00
-726.849,68

650.847,24
1.139.916,62

ETAIPEIA

1.129.108,90
736.275,40
0,00
1.865.384,30
-478.261,67
-247.206,02
0,00
-725.467,69

650.847,23
1.139.916,61

>Ta alAa nepiouoiakd oToixeia Tou Opidou kai TG ETaipeiag nepihapBavovral
AOYIOUIKG NpoypaupaTa kai YeraBipfaon PIodmTIKwY OIKAIWPATWY O aKivnTa TPITwWV.

6.3 EnevduosIg o€ akivnra.

O1 enevdUOEIC O akivnTa TOUu OMIAOU Kal TNG €Taipiac pgpavidovral oTov NapakaTw

nivaka.

AZ] .
Ynohoino ktrong 31.12.10

Mpoodrikec 01.01 — 31.12.2011
Meiwoeig 01.01 - 31.12.2011

Ynohoino a€iac ktriong 31.12.2011
Juoowpeupevee anooBéoelg 31.12.2010
AnooBéoeic 01.01 - 31.12.2011

Meiwon AnooBeoswy 01.01 - 31.12.2011
Juoowpeupevee anooBégelc 31.12.2011
AvanooBeotn a&ja 31.12.2010
AvanooBeotn aia 31.12.2011

OMIAOZ

1.545.968,48
321.966,85
0,00
1.867.935,33
-10.646,95
-21.926,02
0,00
-32.572,97
1.535.321,53
1.835.362,36

ETAIPEIA

1.545.968,48
321.966,85
0,00
1.867.935,33
-10.646,95
-21.926,02
0,00
-32.572,97
1.535.321,53
1.835.362,36

6.4 AoInéG HaKPONPOBECHEG anAITHOEIG

OMIAOZ ETAIPEIA
NEPITPA®H
AOTFAPIAZMOY 31.12.11 31.12.10 31.12.11 31.12.10
EniTrayég EionpakTéeg
HakponpoBeoung
AENG 1.585.881,61 1.449.343,97 1.585.881,61 1.449.343,97
NoopEVEC EYYURGEIC 226.789,06 161.080,41 226.789,06 161.080,41
MakponpoBeaeg

anaiThoeIg ano
NPOKATABOAEG EVOIKIWV 1.022.109,90 1.030.996,52 1.022.109,90 1.030.996,52

2.834.780,57 2.641.420,90 2.834.780,57 2.641.420,90
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O1 eNITayeC €I0NPAKTEEC PakponpdBeounc ANENc (avw Tou £TOUC) TIC OMOIEC EXEI N
MnTpiky ETaipeia oTto XapTouAdkio TnG katd Tnv 31" AekeyBpiou 2011
aneikovidovTal oTov IcoAoyIopo oTn kabapry napouca a&ia Touc. O1 dIaPOoPEC Nou
MPOKUMTOUV, O€TIKEC 1 aApPVNTIKEG, OUMNEPIAAPBAvVOVTAl OTO XPNHATOOIKOVOUIKO
kOoTOG (ONM. 6.26).

6.5. ZUPHETOXEG OE BUYaTPIKEG

H unTpikn ETaipeia  ouppeTeéxel oTic  OBuyatpikee  eTaipeiec  PEBOIA
KATAZKEYAZTIKH A.E kai APIZTON ANQNYMH ETAIPEIA EMENAYZEQN ZTHN
MONTOMOPO NAYTIAIA . H ouoTaon Tng Ouyatpikng KataokeuaoTikng ETaipeiag
PEBOIA KATASKEYASTIKH A.E. (AMAE 63394/07/B/07/106) npaypaTtonoiionke
EVTOC TNG XPNoewg 2007 pe Tnv untpikn ETaipeia va ouppeTexel kata 99,99% oTo
HETOXIKO TNC KEPAAAIO PE TO NMOOO CUPMETOXNG va avepyeTal ota 149.990,00 supw.
H APIZTON ANQNYMH ETAIPEIA EMENAYZEQN 2THN TMONTOINMOPO NAYTIAIA
10pUBNke oTIg 3 Touviou 2010 cUpPwva pe TIG diatagelic Tou N.2190/1920 kai Tou
N.2843/2000 onwc Tpononoindnke and Tov N.2992/2002 kal kataxwpndnke oOTo
MnTpwo Avwvupwv ETaipeinv pe apiBpd 69650/04/B/10/90. H etaipeia nponABe ano
TNV €Taipeia APIZTON ZYMMETOXQN A.E. n onoia €kave evapén oTig 19 Maiou 2010
he MeToxikO KegpaAaio €fivra xIAiadec supw (60.000) kar petatpannke oe E.E.M.N.
peTa Tnv ano 3 Iouviou 2010 ‘ExTakTn Mevikn ZUVEAEUON TwV PETOXWV TNG ETaipeiag
nou ano@dcios TNV TPOMOMoinon TNG €nwvupiac, Tou OIakpITIkOU TiTAOU, TOU
oKonouU Kal NpoXwpnoes oTnv au&énon WETOXIKOU KEPAAdiou KATa €Upw €iKOOl EVVEQ
EKATOMMUPIa dlaKOOIEG evevnvTa XIAIAdeg dUo (29.290.002) pe Tnv €kdoon evveéa
EKATOMMUPIWV ENTAKOCIWV €EAVTA Tpiwv XINAOWV TPIAKOCIWV TPIAVTA TECOAPWV
(9.763.334) vEwV OVOUACTIKWV HETOXWV OVOUACTIKNG agiac Eupw Tpiwv (3) ekaoTtng.
H au&non Tou pETOXIKOU KePaAaiou kaAU@Bnke and Tnv unTpikr ETaipeia kai
povadikr) JeToxo PEBOIA A.E.E.M. H APIZTON evtog Tou 2010 npoxwpnoe HECW TNG
idpuonc Twv BuyaTpikwv eTaipiov LYRICS NAVIGATION LTD kai SYRA NAVIGATION
LTD otnv ayopd dUo popTnywv nAoiwv HeTagopac Enpou @optiou Tou “Blue Angel”
kal “Blue Eternity” 1anwviknc kataokeunc 1994 kai XwpnTikOTNTAg 45 XIANIGdwv
TOVWV MEPINouU To kKabéva. To Tipnua Tne ayopdc avnAde ouvoAika ota 20,4 kai 19,7
EKATOMMUpIa doAdpia avTigTolxd. ZTa TeEAn AuyouoTou 2010 To nAoio “Blue Angel”
napeAneon and tnv APIZTON kai napadobnke OTOUG VAUAWTEG TOU OE OUVEXEID
OUPQWVIAg yia Tnv vaulwon Tou nAoiou JIApkelag 12 pnvav HPE NUEPNOIO £0000
16.000 OoAapia HMA. Me Tnv ANEn TOU VAUAOCUP(PWVOU Kal META TOV
npoypaupaTiopevo de€apeviopd Tou oTtnv Kiva 1o nAoio Tov NoguBpio Tou 2011
VAuAWBNKe €k VEou pe TNV idla dIapkela Pe nuepnoio €5odo 9.500 doAdpia. To “Blue
Eternity” napeAn@On oAokAnpwvovTag TNV ayopd Tou evTog Tou Iavouapiou 2011 kai
vauhwenke yia diaoTnua 11 pnvav pe nuepnolo €0odo 14.500 doAapia HMA. Tov
Aeképppio Tou 2011 n vauAwon napatabnke yia 8IAoTNHA 4 HE 6 VWV PE NUEPNTIO
€0000 11.000 doAdpia. Tov ZenTéuPpio Tou 2011 n APIZTON idpuoe Tnv REV
MARITIME LTD pe peToxikd ke@alaio 500 doAdpia HIMA kar okono Tnv dlaxeipion
nAoiwv. H diaxeipioTpia REV MARITIME Tov NoguBpio aveAaBe To management Twv
OU0 PopTNYwWV NAociwv Tou OpiAou.
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6.6 AvaBaAAopevol popol

O Aoyapiaopoc «Avapaiopevor ®opor» avalUeTal wG akoAoubwe :

OMIAOS ETAIPEIA
31.12.11 31.12.10 31.12.11 31.12.10

AnoBeuaTikd ano

avanpooappoyn nayiwv &

avaBaA\opevoc eni Twv

anooBéoswv N.2065/1992 110.829,10 110.829,10 110.829,10 110.829,10
Ala@OoPEC anoTeAEOPATWV

EAM kar AAN pexpl

31/12/2010 296.244,49 307.374,26 296.244,49 307.374,26
Ala@OPEC anoTeAEOPATWV

EAM kai AAN XpRoewg

2010 & 2011 avTioToixa -40.137,46  -11.129,77  -40.137,46  -11.129,77

Zivoho 366.936,13 407.073,59 366.936,13 407.073,59

O1 avaBaA\OPeveC (POPOAOYIKEC aMAITAOEIC KAl UMNOXPEWOEIC oupyn@idovral oTav
undapyel EPappooIpo VouIKO dIkaiwpa va cupywn@ioiouVv ol TPEXOUOEC (POPOAOYIKEG
anaiTnoeIC  €vavTl TwWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV Kal OTav ol
avaBaAAdpevol popol I000NUATOC apopouv aTnV idia PopoAoYIKN apxrn.

Ta oupyneiopEva nooa Twv 0IAPOopwWV TWV anoTeAsoUaTwy XpRoewg 2011 £xouv
WG €ENG:

AvaBaAAopevn AvaBaAAopevn

(QOPOAOYIKI anaiTnon  (POpPoAoyIKI UNOXPEWON
AnooBéoeig nayiov 302.229,80
Evoikia leasing 537.270,21
Lo s
KEpdn nwAnong nayinv 1.442,51
ZnuiEG NwAnong nayiwv 3.362,33
Avopyava £00da/£€0da 630,64
'E€0da BuTiwv Leasing 2.831,10
Avapopewon e£00wv 96.032,09
Z0voAo: 495.775,50 544.906,15

6.7 AnoOépara (Epnopelpara)

H MnTtpikiy ETaipeia diatnpei anoBepaTa Kauoigwv OTIC EYKATAOTACEIC TNG OTn Xio
otn KaBdaha kai otov Aonponupyo, KaBwe €niong kal anobeuarta AINAvTIKwv o€
EYKATAOTACEIC TPITWV.

H MnTpikr) ETaipeia npoonabei va diatnpei oTIG EyKaTaoTACEIG TIG EAAXIOTEG dUVATEC
NOOOTNTEG PUOIKOU NPOIOVTOC, EMITUYXAVOVTAG TN BeATIoTONOINON dIAXEIPIONG TOUG,
YEYOVOC Mou TauTtoxpova nepIopifel TOV KivOUVO TIMWV KAl EMNNPEACHO  TWV
OIKOVOUIKWV AMOTEAEOHATWV anod TIG JIAKUKAVOEIC TwV OIEBVWV TIHWV NETPEAQIOU Kal
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NG TINAC Tou doAapiou, NApAyovTeC ol onoiol JIaUOoPPWVOUV O KaBnUepIviy Baon
TIG TIMEC TWV KAUTIHWV.

Ermionpaiveral 0TI €éva nooooTd 52% nepinou Tou unoAoinou Tou Aoyapiacuou
“AnoBspata kauoigwv” kataAapBavouv o1 nPonAnpwOEVTEG dAOWOI  KAUCIHWV
MPOKEIMEVOU, AUTA VA KATAOTOUV eAeUBEPA NPOC NWANGN.

EninpdoBeta, onueiwveTal OTI Oev  UMNAPXOUV KATEOTPAMMEVA N anafiwpeva
anoByara.

Ta anobepata Tnv 31.12.2011 anoteAouvTal ano:

Ano6épara 31.12.11 31.12.10
AInavTika: 596.765,53 894.729,76
Kavoipa: 5.681.164,07 3.667.441,00
AnoBépara eni Tou

nholou: 171.220,04 90.548,22
ZUvoAo:

6.449.149,64 4.652.718,98

O1 BuyaTtpikeg ETaipeiec PEBOIA KATAZKEYAZTIKH A.E kai APIZTON EENN Ogv €xouv
und TNV katoxn Toug anoBéupata. O nhoiokTNTpieC ETaipeiec LYRICS NAVIGATION
LTD kai SYRA NAVIGATION LTD katexouv anoBepata aiag 171.220,04 ta onoia
aQopouVv KUpiw¢ AINavTika, podia kal TpOPIUa Nou anoypapovTdl €ni TwV NAoIwV
KaTd TNV NUEPa oUVTA&nc Tou IGoAoyIouoU.

6.8 MeAareg

OMIAOZ ETAIPEIA
Depiypagn 31.12.11 31.12.10 31.12.11 31.12.10
Aoyapiacpou = - - -

MeAdTec (unoAoino
avoikToU Aoyapiacpou)
MeAatec (UnoAoino
ENITAYWV EIONPAKTEWV)

26.226.614,34  21.447.877,02  26.226.614,34  21.447.877,02

15.137.945,23 20.500.183,11 15.137.945,23

20.500.183,11

O1 OuyaTpikEG eV £XOUV anaITAOEIC anod NeAATEC.

a) H evnAikimon Tou AoyapiaopoU “MeAdTtec” Tng MnTpikng Etaipeiac (avoikTd
unodAoino, nood oe xIA. eupw) kata Tnv 31.12.2011 kar 31.12.2010 napouacialeTal
oTOV NApakaTw nivaka:

Mooda o€ XIA. EUp® 31.12.11 MocooTo 31.12.10 | MoocooTod
Anod 1 €wg 30 NUEPEG 19.826.602 76% 16.921 84%
Ano 31 €wg 90 nuéPeg 2.320.763 9% 1.147 6%
Anod 91 éwg 150 nuépeg 2.367.838 9% 1.091 5%
Avw Tov 151 nuepov 1.704.469 7% 880 4%
Z0volAo 26.219.673 100% 20.039 100%
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H Etaipeia yia Tnv kaAuywn Tou KIVOUVOU EMIOCQAAWV anaiTnoswyv NEAATWV EXE
oxnuatioel npoBAewn 603 xIA. eupw To 2011 €vavti 303 XIA. Eupw TNV MNEPOIVN

xpnon.

B) H evnAikiwon Tou AoyapiacpoU TnG MnTpikng Etaipeiag “Enirayeg EionpakTeec”
(nood og xIA. eupw) oTig 31.12.2011 kar 31.12.2010 aneikovi(eTal 0TOV NAPAKATW

nivaka:

Mood o€ XIA. EUp® 31.12.11 MocooTo 31.12.10 MocooTo
Ano 1 £0¢ 30 NpépeC 13.450 89% 16.570 81%
Ano 31 €wg 90 nuépeg 783 5% 2.405 12%
Ano 91 ¢wc 150 nuépeC 392 3% 656 3%
Anod 151 £0¢ 365 NUEPEG 512 3% 869 4%
ZUvolo 15.137 100% 20.500 100%

To peyaAUTEPO PEPOC TOU UMoAoinou Tou Aoyapiacpou “EmiTayec Eionpakreec”, o€
nooooTo 89% nepinou, apopd eMITAyEG €1I0NPakTeeG ANENG €wg 30 nuepwv.(2010:
nogooTo 81%).

H euloyn a&ia Twv anaitnoswy TauTieTal PE Tn AOYIOTIKN a&ia auTwv.

6.9 AoInég analTROEIG

OMIAOZ ETAIPEIA
Nepypaegn 31.12.11 31.12.10 31.12.11 31.12.10
Aoyapiagpou
XpewaTeg Aiagopol 2.698.196,57 1.882.425,83 2.593.917,56 1.392.534,26
Noyapiaopoi
dlaxeipiong
NPoKaTapoAwV Kai
NIOTWOEWV 11.870,57 11.162,77 11.870,57 11.162,77
'E€0da nou agopoulv
TNV ENOHEVN XPNON 330.061,17 297.239,16 198.654,74 295.362,33

3.040.128,31 2.190.827,76  2.804.442,87 1.699.059,36

Zuvolo

O Aoyaplaopog XpeEwOTEG OIAPopol TNC MNTPIKAG apopd KupiwG andaitnoeic anod
MIOTWTEG NoooU 1,31 ekaT. EUPW Ol ONOIEG E0PANBNKav evtog Tou 2012, NIOTWTIKO
unoAoino ®.M.A. 486 xIA. eupw kal ®opo €100dnpaTog 511 xIA. eupw.

6.10 XpnHATOOIKOVOHIKA MEPIOUTIAKA OTOIXEIO EVEPYNTIKOU ANOTIMNHEVA
oTnv €UAoyn a&ia TouG HEOW ANOTEAECHATWV

To gunopikd XapToQuAdKIo TNG MnTpiknG ETaipeiac apopd WETOXEC EI0NYMEVEC OTO
Xpnuatiotrplo ABnvav kai Neag Yopkng kal avaAUsTal we KaTwol:
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OMIAOZ ETAIPEIA

31.12.2011 31.12.2010 31.12.2011 31.12.2010
Aia kTronc £vapenc

XPNOEWC 222.623,55 220.774,40 222.623,55 220.774,40
Ayopéc Xpeoypapuv 0,00 180.092,72 0,00 180.092,72
MNwARCEIC

XPEOYPAPWV 0,00 178.243,57 0,00 178.243,57
Agia kTrang AMgng

XPNOEWG 222.623,55 222.623,55 222.623,55 222.623,55
Anortiunon

XPEOYPAPWV -177.255,61 -106.322,55 -177.255,61 -106.322,55
Zuvolo 45.367,94 116.301,00 45.367,94 116.301

H anoTignon TOu XapTOQUAGKIOU nPAyUATonoinNdnke oUPPWVA MPE TIC TIYUEC
KA€IoigaToC Twv peToxwv Tou X.A. kal Néac Yopknc Tnv 31 AeskeuBpiou 2011 kai
NPOEKUWE OWPEUTIKN AoyIoTIKR {nHIG noooU €177.255,61. EvTOG TnG KAEIOPEVNG
xpnonc 2011 n nuia aviABe os €70.933,06 n onoia nepiAayBaveral oTnv KATaoTaon
OUVOAIKWV £000WV TNG XProNG.

6.11 Tapsiaka AiaBgoipa kai IcodUvapa

H avaAuon Tou Aoyapiaopou ansikovileTal 0To NapakaTw nivaka:

OMIAOZ ETAIPEIA
Tapeio 101.415,75 77.914,32 101.415,75 77.914,32
KaTtaBéoseic openg 4.552.052,94 4.809.007,58 3.892.554,04 4.582.506,49
KataBeoeig
npoBeayiag 5.148.500,00 2.439.828,96 3.000.000,00 1.751.234,85
Zivolo 9.801.968,69 7.326.750,86 6.993.969,79 6.411.655,66

Epapuolovrac Tnv avaiuon euaiobnaiag oe diapoponoinoeic - au&non/(peiwon) -
TwV TIJwV euribor Tpiunvou kal overnight éwc +/- 2% (200 bps - povadec Baonc)
Kal dlaTnpwvTac OAEC TIC AOINEC WETABANTEC OTABEPEC Ba €NEPEPE TIC AKOAOUBEC
METABOAEC OTO KABAPO XPNHATOOIKOVOUIKO KOGTOG (MIOTWTIKOI TOKOI) and TOKOPOPEC
KaTaB£oEIC OWEWC Kal NpoBeopiac, oTa anoTEAECUATA NPO Kal PETA POpwV Kal oTa
idla kepahaia Tou Opilou:
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Augnon / Enidpaon oTo Enidpaon ota Enidpacn ota Enidpaon ota
. . anoTeA&éopara anoTeAéopara . .
kafapo xpnH/ko \ v id1a ke@paiaia
. . npo popwVv ToU HETA POPWV TOU Ouik

(Meiwon) kooTog Opilou Opilou Tou Dpifou
0.5% 8.771 8.771 8.021 8.021
1% 17.542 17.542 16.042 16.042
1.5% 26.314 26.314 24.064 24.064
2% 35.085 35.085 32.085 32.085
-0.5% -8.771 -8.771 -8.021 -8.021
-1% -17.542 -17.542 -16.042 -16.042
-1.5% -26.314 -26.314 -24.064 -24.064
-2% -35.085 -35.085 -32.085 -32.085

6.12 Mn kukAo@opoUVvTa NEPIOUTIAKA oToIXEIa NnpoopI{OHEVA NPOG
nwAnon

H etaipia petd and &ykpion Tou AIOIKNTIKOU TG ZUpPBOUAiou ano@Acice va pnv
npoBei oTnv NwAnon Twv €ENGC AKIVATWV: TOU NPATNPIOU UYPWV KAUGIHWV Kal
nAUVTNPIOU-AINAVTNPIOU QUTOKIVATWV IDIOKTNGIag Tng, otn Beon «AMYFAAAQNAZ»
TOU OIKIOJoU Katappdktn oTn Xio kal Tou npatnpiou Uypwv Kauoidwv Kal
NAUVTNPIOU-AINAVTNPIOU AQUTOKIVATWVY IDIOKTNOIAag TnG, oTo AnuOTIKO Jlauépiopa
KaAuBiwv Tou Arjpou Aypiviou.

6.13 MeToyxik0 KegpaAaio

To kaTaBeBAnuévo PETOXIKO KEPAAalo TNG MNnTpIkAG ETaipeiac avépxeTal oTo Noco
Twv 6.684.000,00 csupw diaipoupevo o€ 22.280.000 KOIVEG OVOUACTIKEG ETOXEG
ovopaoTIKAG a&iac 0,30 supw €kACTN.

To kaTtaBeBAnuévo peToxikd kepdahalo Tng Ouyatpikng PEBOIA KATAZKEYAZTIKH
A.E. avépxetal oTo noco Twv 150.000,00 supw, diaipoUpevo os 15.000 LETOXEC
a&iac 10,00 cupw €kAoTtn. To NOCO OUMHETOXNG TNG MNTPIKAG OTO METOXIKO
KepAAaio TnG OuyaTpikng eival 149.990,00 supw. To PETOXIKO KepaAaio TG 100%
BuyaTpiknc eTaipeiac APIZTON E.E.M.N. avépxeTal oTo nogo Twv 29.350.002 cupw,
dlaipoupevo ot 9.783.334 LETOXEC OVOMUAOTIKNAG a&iag Tpiwv 3 Eupw €kaoTn. H
APIZTON guppeTexel 100% OTO WETOXIKO KEPAAaIO Twv eTalpiwv Lyrics Navigation
LTD kai Syra Navigation LTD nAolokTnTpiwv dU0 QopTNywV NAciwvV Kabwg kal aTtnv
REV MARITIME LTD diaxelpioTpia Twv NAoiwv.

6.14 AnoOspartika

H avaAuon Tou Aoyapiacpou “AnoBeuaTikd” aneikovileTal 0To NApAKATw Nivaka:
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OMIAOZ ETAIPEIA

31.12.11 31.12.10 31.12.11 31.12.10
Alagopa ano
£k000N YETOXWV
unép To apTIo 4.961.435,24 4.961.435,24 4.961.435,24 4.961.435,24
TakTikd
anoBePaTiko 956.221,35 838.684,90 938.498,57 838.578,79
ApopoAdynTa
anoBeuaTika
€I0IKWV dIaTAgEWV
VOHWV 1.368.387,60 1.368.387,60 1.368.387,60 1.368.387,60
ZUuvolo 7.286.044,19 7.168.507,74 7.268.321,41 7.168.401,63

SUppwva pe TIc diata&eic Tou N. 2190/20 nepi avwvUpwy €Talpeiwy, n Onuioupyia
“TakTikoU AnoBepaTikol” o€ NocoaTo 5% €eTNoiwG TWV KEPDWV HETA POPWV, €ival
UMOXPEWTIKN, MEXP! TO UWOC TOU anoBeuaTikou va ¢pBacel To 1/3 Tou WPETOXIKOU
kepaAiaiou. To “TakTikd AnoBeuariko” npoopileTal npoG kKAaAuwn Tuxov
OUGCWPEUNEVWY {NHIQV.

210 Aoyapiacpd  “A@opoAdynTa  anoBepatika  €I0IKWV - dlaTaEEwv  VOHwV”
nepiAayBavovTtal anoBepatika nou nponABav and agopoAdynta €coda kal £coda
(popoloynBevTa kaT' €1dIKO TPOMO, kKABWC niong kar apopoAdynTo anobePATIKO TOU
avanTtu&lakou vopou 2601/1998 kar 3299/2004 yia Tn dlevepyela NEVOUCEWV OTIG
€ykaTaoTaoceig Tng MnTpikng ETaipeiag oTn vijoo Xio.

Ta avwTépw agopoloynTa anoBspatikd o€ nepinTwon dlavoung Touc 6a
(popoAoynBouv PE ToV I0XUOVTA (POPOAOYIKO OUVTEAEDTT).

6.15 ‘'Evroka Aaveia

O1 TpaneQikeg unoxpewoelc (daveia) Tou Opidou kai TnG Etaipeiag, avallovTal o€
HaKPONPOBETUEC Kal BPaxunpOBeoEC, WG KATWOI:

OMIAOZ ETAIPEIA

31.12.11 31.12.10 31.12.11 31.12.10
MakponpdBeopa
daveia 13.954.143,07 18.580.713,14 12.099.285,66 15.811.666,59
AOCEIG NANPWTEEC
OTOUG EMOMEVOUCG
12 prveg 8.109.953,61 8.854.574,92 7.105.239,10 7.881.666,67
Bpayunpobeoua
daveia 16.910.000,00 13.900.000,00 16.910.000,00 13.900.000,00
zdvoho 38.974.096,68 41.335.288,06 36.114.524,76 37.593.333,26

Mepiodol anonAnpwHNnG

Mood o€ Eupw Z0volo €00G 1 €TOG 1-2&m 2-5¢&m
MakponpdBeapog
TPAneQKog
davelopog 22.064.096,68 8.109.953,61 10.379.143,07 3.575.000,00
BpaxunpoBeopog
TPANeqIKOC
davelopuog 16.910.000,00
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'O\a Ta 0dvela nou €xel ouvayel N MnTpIkn WE TIC ouvepyalOueveg TPANeleg eival
xwpic eEaogaliosic (unsecured bank loans).

Ma To ddavelo nou £xel ouvawel n BuyaTpikn €Taipeia Tou Opilou APIZTON EEIN,
€xel unoBnkevoel kal Ta dUo nAoia Tnc.

a) To HECO KOOTOC TWV PakponpoBeopwy daveiwv Tou OPIAOU avEPYETAl OE NOCOOTO
7,12%.

B) H euloyn afia Twv davelakwv UNOXPEWOEWV TauTileTal Ye Tn AoyioTikn afia
auTwv.

Epapuolovrag Tnv avaiuon euaiobnaiag o€ diagoponoinceig - au&non/(Keiwon) -
TNC TINAC euribor kata +/-2% Jdi1aTnPwVTac OAEC TIC AoINEC PETABANTEC oTaBepEC Ba
ENEPEPE  TIG AKOAOUBEC METABOAEG OTO  XPNMATOOIKOVOMIKO  KOOTOG ano
HAKPONPOBETUEC TOKOPOPEG OAVEIAKEC UMOXPEWOEIC, OTA AMOTEAEOUATA MPO KAl
HETA QOpwV Kal oTa idia kepaAaia Tou Opilou:

Augnon / | Emidpaon oTo Enidpaon oTa Enidpacn ota Enidpaon oTa
kalapo \ anoTeAéopara . .

. anoTeA&éopara npo . s id1a ke@aiaia

: XP_III-I/ Ko 5pwv Tou Opikou | HETG POPWVTOU Tou Opilou

(Msgiwon) KOOTOG pop H Opilou H

0.5% 126.023 126.023 105.392 105.392
1% 252.047 252.047 210.785 210.785
1.5% 378.070 378.070 316.177 316.177
2% 504.093 504.093 421.570 421.570
-0.5% -126.023 -126.023 -105.392 -105.392
-1% -252.047 -252.047 -210.785 -210.785
-1.5% -378.070 -378.070 -316.177 -316.177
-2% -504.093 -504.093 -421.570 -421.570

6.16 AoINEG HAKPONPOOECHEG KAl BPaXunpOOECHEG UNOXPEWNTEIG

O1 AoINEG pakponpOBeaEG - BPaxunpOBECES UNOXPEWOEIC ANOPPEOUV KUPIWG anod
oupBdaoeic xpnuaTtodoTikng HioBwong (leasing), Tic onoieg n MnTpiky ETaipeia €xel
ouvayel yia TNV avavewon Tng €ikovac Tou OIkTUoU Twv npatnpiwv (rebranding)
Kabwc Kal yia Tnv Piobwon BuTIoPpopwv OXNHATWV.

To BpaxunpOBeOPo HEPOC TWV AVWTEPW UMOXPEWOEWV ANENG €vTOC TOu £TOUG,
aneikovileTal aTov IgoAoyiopo Tng 31.12.2011 kai 31.12.2010 oTIC BpaxunpoBeoueC
UMNOXPEWTEIC,

Mood nou AnRyouv avw TOU €vOC €ETOUG eugpavidovTal OTIC HAKPONPOBEOUEC
UMOXPEWOEIC OTOUG AVTIOTOIXOUG ICOAOYIOHOUG,.

H avaluon Twv avwTeépw unoxpewoewv oTic 31.12.2011 aneikovileTal OTOUG
NapakaTw Mivakeg :

OMIAOZ REVOIL FErjoia Oixovouikn ‘ExBeon xpriong 2011 73



MakponpoBeopeg
UMOXPEWOTEIG
®opTnya AuTokivnTta
AvakaTaokeun
npatnpiov

Evoikinv

Z0volo

BpaxunpoBeopeg
UNOXPEWOEIG
®opTnya AuTokivnTa
AvakaTaokeun
npaTnpinv

Z0volo

Ynoxpe®OoEIg
XPNHATOJOTIKIG
HioBwong

>UvoAo UNoxpPEWONG
TENOG XPNOEWC
Ynoxpéwaon
MEAOVTIKWV TOKWV

OMIAOZ

31.12.11 31.12.10
985.405,71 792.070,24
5.849.888,74  4.344.133,23
83.127,50 92.649,50

ETAIPEIA
31.12.11 31.12.10
985.405,71 792.070,24
5.849.888,74 4.344.133,23

83.127,50

92.649,50

6.918.421,95

5.228.852,97

6.918.421,95

5.228.852,97

31.12.11 31.12.10
278.468,72 180.360,16
2.022.511,76 1.116.138,81

31.12.11 31.12.10
278.468,72 180.360,16
2.022.511,76 1.116.138,81

2.300.980,48

1.296.498,97

2.300.980,48

1.296.498,97

31.12.11
9.219.402,43

1.051.364,47

31.12.10
6.525.352,24

706.426,77

31.12.11
9.219.402,43

1.051.364,47

31.12.10
6.525.352,24

706.426,77

Eqappolovrac Tnv availuon euaiobnoiac os diagoponoinoeic - avu&non/(Meinon) -
NG TIUAG euribor katd +/-2% d1aTNPWVTAG OAEC TIG AOINEG METABANTEG 0TABEPEG Ba
ENEPEPE TIC AKOAOUBEC WETABOAEC OTO XPNUATOOIKOVOUIKO KOOTOC amod AOIMEC
TOKOPOPEG OAVEIAKEG UNOXPEWOEIG, OTA ANOTEAECATA NPO Kal HETA POpwV Kal OTd

i0la ke@ahaia Tou OpiAou:
AUZnon / Enidpaon oTo Enidpaon oTta Enidpaon ota Enidpaon
. . anoteAéopara anoteAéopara oTta idia
kalapo xpnu/ ko X . 2

. KOOTOG npo popwv Tou HETA POpwV kepaAaia
(Meiwon) OpiAou Tou OpiAou Tou OpiAou
0.5% 46.097 46.097 36.878 36.878
1% 92.194 92.194 73.755 73.755
1.5% 138.291 138.291 110.633 110.633
2% 184.388 184.388 147.510 147.510
-0.5% -46.097 -46.097 -36.878 -36.878
-1% -92.194 -92.194 -73.755 -73.755
-1.5% -138.291 -138.291 -110.633 -110.633
-2% -184.388 -184.388 -147.510 -147.510
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6.17 nMpoBAéyweic anolnpinong NnPoocwniKou

O Aoyapiaopog “MakponpoBeapec NPOBAEWEIC” apopd TNV UNoXPEwan TG MnTpIKNG
Etaipeiac va oxnuarioel npoBAswn yia Tn HEMOVTIKN KaTaBoAn napoxwv —
ano{nNUIWoEWV 0TouG €pyalopEvouC, avaloya Pe To Xpovo npolnnpeaiag Toug, o€
neEPINTWON anoxwpnong Toug and Tnv Etaipeia. H avwTépw unoxpewon
aneikovieTal, Me Paon TO avaPEVOPEVO OeDOUAEUMEVO  OiKaiwpa E€KAOTOU
epyalopEvou, KaTa TNV nUepopnvia Tou 1I0oAoyiopou 31.12.2011.

To avwTépw Oikaiwpa nposEo®Andnke oTn napouca afia kal ol avaAloyloTIKEG
napadoxeg nou Xpnaiuonoineénkav gival ol KATwoi:

» MEgog €TN010G PUBHOG Hakpoxpoviag au&nong nAnBwpiopol : +2%
> AUEnon eTnolou pioBooyiou : nANBwWpPIoHOS + 1%
> Mpoe&oPANTIKO €MITOKIO : 6,2%

O1 npoBAcweIc yia anolnuinon Nnpoownikou kaTtd Tnv 31.12.2011 £xouv wG €&Nc:

OMIAOZ ETAIPEIA

1.1.11-31.12.11 1.1.10-31.12.10 1.1.11-31.12.11 1.1.10-31.12.10

YnoAoino évapenc xprioncg 130.280,60 128.980,22 130.280,60 128.980,22

MA&ov : MpoBAEYEIg xpriong 51.618,50 59.529,79 51.618,50 59.529,79
Meiov: XpnOIUOMNOINUEVEG

NPOBAEWEIC XPAOEWC -164.162,21 -58.229,41 -164.162,21 -58.229,41

Ynohoino 17.736,89 130.280,60 17.736,89 130.280,60

Ta nood nou agopolv OTO KOOTOG GUVTAEIODOTIKWY NAPOXWV EXOUV WG EENG:

OMIAOZ ETAIPEIA
1.1.11-31.12.11 1.1.10-31.12.10 1.1.11-31.12.11 1.1.10-31.12.10
KoaToe Tpexouaas 35.616,53 47.922,16 35.616,53 47.922,16
anacxoAnong
XpnUaATooIKOVOUIKO KOOTOG 11.948,77 10.952,29 11.948,77 10.952,29
AvahoyioTika (kEpdn)/INMIES 4.053,20 655,34 4.053,20 655,34
Ynohoino 51.618,50 59.529,79 51.618,50 59.529,79

O1 BuyaTpikéc Etaipieq Tou Opilou PEBOIA KATAZKEYASTIKH A.E. kai APIZTON
E.E.N.N. dev anaoxoAoUv npoownikd. O1 NACIOKTATPIEC BuyaTpikéC TnG APIZTON
E.E.N.N. ka1 n diaxeipioTpia REV MARITIME 0ev €XOUV UMOXPEWON OXNHATIOUOU

npoRAeyng.

6.18 Aoinég MpoPBAcyeig

H pnTpikn €Taipeia yia evOEXOPEVEC (POPOAOYIKEC DIAPOPEC YIA AVEANEYKTEG XPNOEIC
oxnuaTioe npoBAewn 180.000,04 supw.
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6.19 MpopnOeuTEG Kal AOINEC YNOXPEWOEIG

H Mntpikry Etaipeia npopnBeleTar Ta uypd kauvoipya (Bevdivec, neTpéAaia) nou
eunopelsTal and Ta OUo OIUAIoOTNpIa, Ta onoia AsiToupyoUv otnv EAAGOa, Twv
EAnvikwv MeTperainv kal Tng MOTOR OIL.

H avaAuon Tou unoAoinou Tou Aoyaplacpou «MpopunBeuTeS kal AOINEC YNOXPEWTEIC»
aneikovileTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
Nepiypagn 31.12.11 31.12.10 31.12.11 31.12.10
MpounBeuTEG
Kauaipwv
(AluNioTApIa) 37.904.229,48  23.350.113,92  37.904.229,48  23.350.113,92
MpounBeuTEG
AINAVTIKGOV 170.418,99 163.522,92 170.418,99 163.522,92
Aoinoi MpopnBeuTég
— MIoTWTEC 2.272.910,33  12.190.144,88 1.842.118,84  11.882.466,31
Z0volo 40.347.558,80 35.703.781,72 39.916.767,31 35.396.103,15
Enimayeg MAnpwtéeg 8.600.709,08 6.531.138,86 8.600.709,08 6.531.138,86
ZUvolo 48.948.267,88 42.234.920,58 48.517.476,39 41.927.242,01

O1 UNOXPEWOEIC JAC NPOC TOUC NPOUNBEUTEC EXOUV TNV €EAC ANKTOTNTA:

Mooda o€ XIA. EUPp® 31.12.11 MNocooTo 31.12.10 | NooooTo
Ano 1 éwg 90 nuEpeg 39.917 100% 35.396 100%
2uvolo 39.917 100% 35.396 100%

O1 UNOXPEWOEIC JAC anod €MITAYEC NANPWTEEC £XOUV TNV ENC ANKTOTNTA:

Mood o€ XIA. EUP® 31.12.11 MocooTo 31.12.10 | NMocooTo
Anod 1 €wg 90 nuépeg 8.573 99% 6.461 99%
Ano 91 ¢wg 150 nuépeg 28 1% 70 1%
Z0voAo 8.601 100% 6.531 100%

To yeyovoc OTI 0 'OupiIAoG npounBeUeTal Ta kavoiya Tou and Ta duo eAANVIKA
OIUANIOTNPIa TOU anooTepel TNV duvaToTNTA dIANPAYMATEUTIKWV MNAEOVEKTNHATWV
000V agopd oTnv TIHoAOYIaKr Kal MOTWTIKA NOAITIKA. E@apuolovrag Tnv avaiuon
euaiodnoiac oe dlagoponoinoel - avénon/(ueiwon) Twv NUEPWV NIOTWONG Mou
didovTal kata +/- 5 nUEPEC dIaTNPWVTAG OAEC TIC AOINEC METABANTEG oTaBepEC Ba
ENEPEPE  TIC AKOAOUBEC METABOAEC, OTO  XPNMUATOOIKOVOMIKO  KOOTOG OTd
anoTeAECUATA NPO Kal PETA POPWV Kal oTa idla Kepaiaia:
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AUEnon/Msiwon

NHEPAOV

+5
-5

Xpnuparo-
OIKOVOUIKO
KOOTOG

514.765
-514.765

Enidpaon ota
anoTeAéopaTa
npo popwv Tou

OpiAou

514.765
-514.765

6.20 Tpeéxwv ®opog Eicodnparog

Enidpaon ota
anoTeAéopara
HETa POpwWV
Tou OpiAou

411.812
-411.812

Enidpaon oTta
id1a kepaAiaia
TOoUu OpiAou

411.812
-411.812

O Moyapiaopog «Tpexwv ®opog Eioodnuatos» Tng eTaipeiag avaAUeTal wg

akoAoUBwG :

d®Opog PpopoloynNTEWY KEPOWV

MA€ov oupnANPWHATIKOS POPOC

Meiov napakpaTneic popog

MA€ov xapToonuo kai OrA xaprT.

Meiov npokaTaBoAr pOPoU eVTOG KAEIOMEVNG XPHONG

ZUvolo:

MA€ov npokaTaBoAr] @opou eNOUEVNG XPNONG

Zuvolo:

31.12.11 31.12.10
44.201,96 762.305,78
26.635,16 19.269,39
-6.007,70 -17.170,14
31.507,10 22.668,18
-608.090,00 -918.153,39
-511.753,48 -131.080,18
50.662,00 642.430,28
-461.091,48 511.350,10

H anaitnon nou npoékuwe yia Ta kEPON TNG XPRoNG anod Tnv popoAoyia €1000AUAToC
aneikovieTal oTIc AoineC anarmmoeig (onu.6.9)
Emonpaiverar 611 n xprion Tou 2010 €xel emPBapuvBei katd TOo Noocd Twv 344
XINGdwV €Uupw AOYW TNG EKTAKTNG EI0POPAG KOIVWVIKNG €uBUvNng nou eniBAnOnke
otnv Mntpikn) Baon Tou apbpou 5 Tou vopou 3845/2010 ota kEPON yid TO
OIKOVOUIKO €T0G 2010. Ta kEPdN Tou Opilou mMou npogpyovTal and TNV vauTiAia
anaA\aocoovTal ano gopo €100dNUATOC,

6.21 Aoinég BpaxunpoOeoHEG YNOXPEMTEIG

H avaluon Tou AoyapiacpoU “Aoinég BpaxunpoBeopeg Ynoxpewoelc” napaTtibeTal
oTOoV NapakdaTw nivaka:

Aoinég

BpayunpoOeopEeg

YNoXpeEROEIG
O.M.A.

®opol-TéAn apoiBav
NpoowWnIKoU /TPITwV
Noinoi ®opol — TEAN

Ao@aliaTiKoi opyaviopoi
MpokaTaBoAEG NEAAT®V

OMIAOZ REVOIL

Erijoia

OMIAOZ ETAIPEIA
31.12.11 31.12.10 31.12.11 31.12.10
0,00 510.882,90 0,00 510.882,90
87.823,23 72.071,85 77.063,37 72.071,85
56.674,90 49.084,55 56.674,90 48.991,85
203.753,80 259.361,17 195.119,84 259.361,17
873.504,45 152.507,74 873.504,45 152.507,74
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'Ecoda nou agpopolv Tnv

£MOWEVN Xpnon 286.656,97 156.730,48 150.828,70 156.730,48
'E€0da nou agopoulv TNV

KA€IOPEVN Xprion 345.527,11 73.478,78 344.646,88 73.478,78
MepiopaTa nAnpwTEa 14.397,19 12.556,17 14.397,19 12.556,17
NOINEG UNOXPEWTEIG 1.304.440,94 825.301,16 1.304.484,87 767.849,86
Zivoho 3.172,778,59  2.111.974,80 3.016.720,20  2.054.430,80

O1 AoInEG unoxpewaelc nooou 1,3 ekaT. EUPW APOPOUV KUPIWEG UMNOXPEWOEIC
MpakTopeiac Enixeipnuatikwv ANaimnoewy Kai Tapeio BevivonwAwv.

6.22 KOOTOC NWANCE®MV

To KOOTOG TwV NWANCEWY NPOKUNTEl anod Ta anobepaTa (apxng kar TEAOUG) Kal TIg
ayOpPEC TWV EUMOPEUPATWY KAUCIHWY Kal AINavTIKwV KaBwe Kal anod To KOOTOC
Kivnong Twv novTonopwy NAoiwv.

Epapuolovrag Tnv avaiuaon euaiodbnaoiag Twv TIMWV ayopds Kauaihwy ano Ta
dIuAioTnpIa o€ nineda peong diakUupavonc TIUNG +/- 5% katd Tn diapkeia TnG
XpNong dlaTnpwvTag OAEG TIG AoINEG WETABANTEG OTABEPEG Ba ENEPEPE TIG AKOAOUBEG
METABOAEC OTO KOOTOG NWANCEWY OTA ANOTEAETHATA NPO KAl PHETA POPWV Kal GTA
idla kepaAaia Tou Opilou:

Enidpaon oTo Enidpaon oTta Enidpaon oTta

KOOTOG anoteAéopara anoteAéopara Enidpaon oTta
Méon NWANCEWV TOU  NPO POPWV TOU  HETA POPWV TOU  id1a kepaiaia
AlakUpavon Opilou Opilou Opilou Tou Opilou
+5% 283.133 283.133 226.507 226.507
-5% -283.133 -283.133 -226.507 -226.507
6.23 °'E€0da Aioiknong
OMIAOZ ETAIPEIA
31.12.11 31.12.10 31.12.11 31.12.10
MioBodoaia 2.932.671,76 2.728.658,24 2.932.671,76 2.728.658,24
ApOIBEG TPITWV 1.215.821,87 1.221.258,33 1.199.090,75 1.124.764,95
Mapoxéc TpiTwv 1.538.242,68 1.070.472,42 1.536.858,12 1.069.515,42
dopol 954.328,64 720.118,42 949.601,63 719.816,10
Aiapopa £§oda 422.200,70 288.320,18 266.358,56 250.250,92
Anoopeoeig 920.291,87 1.122.301,53 919.002,70 751.523,65
MpoPAeweig 276.403,38 245.492,08 276.403,38 245.492,08
Zuvolo 8.259.960,91 7.396.621,21 8.079.986,91 6.890.021,37
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6.24 'EE0da Ai1aOeong

OMINOZ ETAIPEIA

31.12.11 31.12.10 31.12.11 31.12.10
MioBodoaia 1.382.619,23 1.286.436,29 1.382.619,23 1.286.436,29
ApoiBeg TpiTwv 655.410,43 283.127,09 301.836,46 283.127,09
Mapoxég TpiTwv 902.599,22 628.128,10 902.599,22 628.128,10
®opol 85.048,22 64.468,17 85.048,22 64.468,17
Aidpopa £€oda 9.314.884,61 8.751.580,72 9.314.884,61 8.751.580,72
AnooBéaoeig 5.447.658,01 2.827.160,40 3.457.200,65 2.827.160,40
MpoBAEweIg 226.148,22 200.857,16 226.148,22 200.857,16
ZUvoAo 18.014.367 14.041.757,92 15.670. 14.041.757,92
6.25 'AAAa ‘Ecoda

OMIAOZ ETAIPEIA

31.12.11 31.12.10 31.12.11 31.12.10
Enixopnynoeig kai
dlagpopa £00da
NWANOEWV 312.957,61 413.277,63 312.957,61 427.565,50
'Ecoda
NapenoOUevwyY
aoxoAlwv (gvoikia) 926.176,19 672.593,34 926.776,19 672.593,34
Aoind £ooda 1.279.078,65 2.991.520,67 710.796,56 1.680.317,85
Z0volo 2.518.212 .077.391 1, 2.780.47
6.26 XpnHATOOIKOVOHIKO KOOTOG (kabapo)

OMIAOZ ETAIPEIA
31.12.11 31.12.10 31.12.11 31.12.10

Tokol €Eoda Tpanelwv
MakponpoBeauwv
UMOXPEMOEWY 2.813.858,43 1.336.985,94 2.679.030,58 1.336.985,94
Tokol napouoag a&iag
HakponpoBeauwv
anaiTnoswy 59.293,38 -16.841,68 59.293,38 -16.841,68
Tokol €E0da Tpanelwv
BpaxunpoBeapwv
UNOXPEWTEWV 789.113,27 246.468,37 777.655,09 246.468,37
MpounBEIeg eyyUNTIKMV
ENIOTOAWV 300.729,46 260.748,27 300.729,46 260.748,27
Aildpopa £€o0da Tpanelwv 82.295,93 65.980,27 82.285,93 51.987,79
ZUvolo 4.045.290,47 1.893.341,17 3.898.994,44 1.879.348,69
Meiov: £000a ano Aoinous -415.672,35  -867.283,90 -398.629,85  -634.108,61

NIOTWTIKOUC TOKOUG

Zuvolo

OMIAOZ REVOIL Emjoia Oixovouixrny ‘Ex@eon xpriong 2011

3.629.618,12 1.026.057,27 3.500.364,59 1.245.240,08
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Bapn, 22 ®deBpouapiou 2012
Ma Tn ouvtaén Twv ETACIV OIKOVOUIKWY KATAOTACEWV:

O AIEYOYNQN O OIKONOMIKOZ
O NPOEAPOZ TOY A.Z. 2YMBOYAOZ AIEYOYNTHZ

EYAITEAOZ I, POYZZ0Z MEQPrIOZ E. POYZZ0Z NIKOAAOZ A. MANAAHZ
A.A.T. AB 576539 A.A.T. AH 140188 A.A.T. 1691863

OMIAOZ REVOIL Ernjora Oixovouikn ‘Ex@son xpriong 2011



revoil

PEBOIA ANQONYMOZ EAAHNIKH ETAIPEIA METPEAAIQOEIAQN
AM.AE. 4534/06/B/86/1 - EAPA : KAMIOAIZTPIOY 5, BAPH TK: 16672

Eroiysia kat XpAoEL)

amo 01 2011 fwg 31 2011

{Anposieupéva i Tou v.2190, ApBpo 135 i eTixEIpr

T TepaKETY OTOKEND ke TANPOYOPIES IO TPOKUTITOUY GITG TIg CIKOYOpIKES KATAOTETEIG, BTOXE00Y O I yevikr] eMuEpuon i 11y oIkowopIk kardoTaon kai Ta amorehéojate me Etaipeiag PEBGIA ANQNYMOZ EAAHHNIKH ETAPEIA NETPEAAIGEIAQN
Kl Tay sveTio vy aToiely 1oy Opikou. EuNOTOUE ETTOMEVIE TTOY GvervaoT TR TrRafei o€ errouBToTe cifoug emevBurIi ey f &AAN guvaAhayTl e T eTaipie. va cvaTpELel oy BiedBuvan BIGBIKToU TG BToU EVARTINTEI 81 OIKBVOIKEG KATEATEIS

kaBusg kel 1 xBeon eAEyyou Tou YBpIoU sheykrr Gmors cur cTaTsTal

DieGBuvon MeBikTiou
Apptie Ympeoic- Nopepyic

W revoil gr

Yroupysio Otavopiag, AvTeywioTkgTTes ke Naunhiag
Hpepovia £yKpIaTg Twy ETATIY DIKBVOMIKGY
KBTEOT&OEWY A6 To AIOIKNTIKS ZupBodhio
Népo Eheykriic

Eheyknr ETeipeic:

Turrog ‘ExkBeong EAéyxou Eheykray:

22 Geppoucpiou 2012

Mixenh Kor{apéing AME.0EN 24151
Tuvepyal6peol Opkutol AoyioTég AE O E
WMe gupgun yvapn

I¢ Tou

erigieg keTaoTéTEC ke pn, keté AT

Euviean AioiTiked Zupfoukiou

Potooog . Eudyyeho : Mpelpog A.Z. & Exreheotikd Mékog, ludwng E. Podogog - Avmpdedpog & un ExreAeatikg Méhog
Teapyiog E- Podgaog “Akvwy E0uBouAog & EXTEAEOTIKG MEhog . ETepyigTrouAag M. Kuwivog M Exteheamis MEAoe,
Kovpng I AnuogBémng - AveEapmro un EKTeAEoTIKG Méhag, Bakovbiog A Teapyiog - AEEEpTTE i EXTEAEOTIKG MEASG
Kappg T. Kuvivog - AveE&pTNTo pn EKTEAEOTIKG MEADS

FTOIXEIA KATATTATHY OIKONOMIKHY OEXHY (mood ot supw)

JTOIXEIA KATATTATHY TAMIAKON POON (rmood ox supw)

OMINOE ETAIPELA

ENEPTHTIKO 3122011 31122010 3422011 31422000
1510y pNILOTBIO0IEV EVTGHICTE TEYIE ToIXEie 56880 51374 5277859041 2610019172 21.361867.73
Emevbioeic o€ oKinTa 183536236 153532153 183536236 153532153
Auha TepIoUTIaKG aToiKElC 113991662 650.847.24  1.139.916.61  650.847.23
Mo pn KukAO@OpOUVTE TrEpIUTIaKE OTOIYEiE 320171670 304849449 3270170870 3254848649

6449 149 64
41364 559 57
12,867 464,94

4652718 98
41948 06013
9.633.879.62

6277929 60
41364 559 57
9.843.780.60

456217076
41945 08013
8.227.016,02

AToBEpaTa

Amantfigeic amé mehdTeg

Nomé kukhogopeivTe TepioUTIEKE aTaNER

M1 kukhogopodyTa TepouTIaKké aTanxeia TPoopIGENa
yia TwAnen 0.00 470 250.16

0.00 470 250 16

OMIAOY ETAIPEIA
01.01.2011 01.01.2010 01.01.2011 01.01.2010
\Aairoupyikéc SpaoTnpiénieg 31.12.2011 31.12.2010 31.12.2011 31.12.2010

Keépdn Tpo edpuy
Mhéov / peiov mpogapuovEs yie.

117986616 3 948 006.75 466.663.01 322248 13

|AToopéasig 636794988 394946098 437620335 3.578 684,05
MNpophéyeig 3838939 1.300 38 38.389.39 1.300.38]
SwahhaypoTikég Biagopéc 189 594 30 000 12697654 0.00
|AmoTehéopara (éoberéCobe.kepbn/inpics) emsvBuTIkig GpagTias 1010526 100523507 1010525 -1.005.235.07
| XpewaTikoi Toko! ka1 guvapr éEoda 362961812 102605726 350036459 124524008

ZYNOAOQ EMEPTHTIKOY 123.758 683,67 114.718.162.66 119.263.449.16 111.304.020.08

Mhéov /( peiov) mpooappoyeg yia Jetafokéc Aoyapiaopay Kepaiaiou

|AIA KEQANAIA KAI YIIOXPEQIEIZ

MeToyiké Kegdhaio 6684 000,00 668400000 668400000 668400000
Noma groiggia 15iwv Kepahaiuv 16562 39115 1521355297 1551358845 1590659773
Euvoro 15iwv KegaAaiwy IBioktnrwy MnTpikig (a) 324639115 21897 55297 22197 58845 22590597 73

Akaicipara peioyneiag (B)
Egvolo I5iwv KegaAaiwy (yv)=(a)+(B)

9.91
23.246.401.07

9.90
21597 662.57

0.00
22.197.688 45

0.00
22.690.697.73

13954 143 07
7116 158 88
25019 953 61
£4.422.026.94

18 680 71314

545913357
22754 57492
46.026.176.08

MaxpompsBeopec Baveiarés umoxpecioeic 12.009 235 65
7116158 88
24018 238,10

83.836.177.07

15.811.666.59

545913357
2178166667
45.660.966.49

TpoBhEYEICINOIMES PaKpOTIPSEED}IES UTIOXPEGTEIC
BpoyuTrpsBeoyieq BoveIakeq UTOXpEnTEC
Normég BpexuTpaBeoyes umoxpedEg

Tovoro umroypswoswy (B) 100 512 282 50 92 820 59969 97 065 860 71 88 713 422 32

IYNOAO IAION KEQAAAION KAI YIIOX/ZEQN (y)+(5) 123 758 683 57 114 718 162 56 119 263 449 16 111304 020,05

JITOIXEIA KATAITATHE FYNOAIKON EXOAON (mood o5 supw)

OMINOE ETAIPEIA
01.01.2011 01.01.2010 01.01.2011 01.01.2010
31.12.2011 31.12.2010 31.12.201 31.12.2010

903 264 474 33
29 523 540 63

764 225 954 29 896 186 495 82
23985 044 54 26104 414 47

76278372272
23142393 .95

KakAog epyeaii
Mikré: képdn
KEpBn TTpo @épuy, ypnucTeBorkay

KON | TTOU TYETITovIal e i ASmoupyIkéG BpaaTnpITTEG

Meiwon / (c0non) cmodepdruy 179643066 1.342.79545 -1.715.758.84 1.433.343.67
Meiwon / (aignon) emaimocwy -469.203,59 -14 880 237 34 -71524262 14391005 95
(Meiwon) / aGgnon utroxpewaswy (wAfv daveiakay ) 1333857422 1525724141 1311690299 14892 28659
Meioy “XpewaTikoi Tokol ket guvaor EGoda kaTaBefAnyéva 410458385 -187649949 -395828782 -1862507.01

KarapepAnpévor gdpol -865 62136 167619222 85862136  -1676 19222

E9voho siopod | (xposay) amé
Aermoupyixég SpacTnpiéTre fo)
EmevSunxéc Spaompidmise

1750526787 6086698 11 14 13374140 5438 562 65

|Amrékmnan BuyaTpiky, ouyyeviy. Konompatidy & Aoy eevBioewy 0.00 1.849.15 000 -29.351851.15
Ayop@ evodparay ka Guhuy mayiwy oTanElny 9.924.793.92 41.895.276.34 -9.433.36740  -3.679.236.61
Eigmipatelg omé mudosis svobpeTwy & G0Awy Tayiwy oTorysiuy 86.81532 173267876 8681532  1732678,76
Tokon eiomrpaxevies 41567235 86728391  398.629.85 634108561
Edvoho siopotiv | (sxpotv) ammé srsvBuTikég SpacTnpidmres (B) 9422 306,25 _-39.267.164,82 -B.947.942.23 35 664.350.39

XpnuatoBorikéc Bpaompidmrsg
EiompéEsig oo exBoéna | avahngéna Béveic 36.339.764,39
-35.822.821,63
-2.393.526,02
731.150.52
5.607.733.73

51441 954 80 3633976439
-17.201 666,74 -37.818 572.89
-2 37364750 -2393526.02
-1.492 760,00 -731.150,52
30373 830 56 -4 603 435 04

47.700.000.00]
-17.201 666.74]
-2.373 647 50
-1492 760,00
26 631925 76

E€ouhrioei; Soveiuy
E€oghrioeig

oBaosis iy
Mepiopate ThnpuBETe

Zuvoho c1opotdv | (ekpotv) armé XpnpateBoTikég SpaompISTTES (v)
KaBapfi augnon / (peiwen) oTa Tapeiakd S1BEoIHa

ket 15050vapa Xpong (a)+(B)+(y)

Tapeiakd SiBEoIpa Kl 100BUVANT Evapgng XPRONG 7326750.86_10153.337.00 6471165566
Topeiakd Sibéonpa ka 100B0vapa Afgng xpriong 9.801.068.69 7.326.750.86 6.993.969.79

247521783 -2 826 536 14 58231413 -3 593 56198

10.005 517 64]
6411 655 66

ITOIXEIA KATAXTATHY METABOAQN IAION KEQAAAION (oo oz cupw)

kel EMevBUTIKGY GTTOTEREOpGTLY 4380943425 497406402 3967027680 446788321
Kepsn mpo oépuy 117986616 394800675 46666301 322264313
Kepsn peré emma p6pous (A} 105345969 279479272 34026654 206943410
- IBiokires Miyrpisric 105345968 279479291 34026654 206943410
- Akai@pete Meioynoicg 001 0.19 0,00 0.00
Noié uvohiKG £006e: et oo gopouc (B) 1028 64433 141913276 0,00 0.00
EuyKeTpUTIKG TUvoAiKG EoBa PeTé amrd wipoug (Al+(B)__ 2.062.104.02  1.375.659.85  340.266.54  2069.434.10
- IBiokrirec MipTpiiric 208210401 137566015 34025654 206943410
- Akaidpara Meioyngicg 0.01 019 0.00 0.00
KepBn peré amd popoug avé: perox (i - Baoiké (ot eupa) 0.0935 0,0617 00153 0,0929
MpotenGpevo pépiope avé peroyi 0.0000 0,0329 0,0000 0.0329
KEpBN Tpo @apuY. XPNUGTOBOTIKMY Kal

i ey & ouvBAIKGY 1AT7434.16 B.923525.00 334323095 3.046.572.26

OMIAOY
31.12.2011

ETAIPEIA
31.12.2011

31.12.2010 31.12.2010

Euvoho Il Kegeaiur tvaplng xprionc
(1.1.2011 kar 1.1.2010 avrioToa)
EuykeTpuik ouvoAié éoobe peTé amé gopoug

21.897.562,87
2082 104,02
-733 265,82

22.014.662,91
1.375 659 96
-1.492 760 00

22.690.597.73
34025654
-733265.82

22.013.923.63)
2.069.434.10
Dievepniéne pepiopere -1.492.760.00

Euvoho 1Biwv KepaAaiuwy AREne xpriong

23.246.401.07 2189786287 22197.58845

NPOIOETA ITOIXEIA KAI MAHPO®OPIES:
1. Tmy onpziwon (5.2y)

sy keréyoman petoxés mg Mrpikiis Eraipsiag sire amé my Bl sits ams g Buyarpikés mg o1 AREN g TpEXOUTES XpHOTG.
O apiBpdg amaoyohod  waré my 31n

Buyarpikéc s APIETON EETIN, amagyeholy amo 22 kai 24 vaunikels aviietone. H veordoram REY MARITIME LTD my

To Tood Ty

Tmou £xouv Bievepyn
O OyeMKEg ONuEIBTENS (6.17). (6.18) Kai (6.8) Tuv EvBIGUETY DIKOVOIKOY KATAOTATEWY
Eni twy exviray me Mipikig Eteipeiag Bev ugioavian sumpéypare pépn. H Guyarpii ercipeia AFIETON EEMN yia 1y

10.01 oovpikés KeraoTégers Tou Opikou Gev &hhou Opiou.

oe

) TWY STOILY OIKOVOMIKIDY KETEET&TEWY CYaQEPOVTE vahUTIKE of srapsies Tou epikapfdvorral oTov Dpiko ket Gheg ol oxeTikég TANpogopies (H £3pa Teug. To Too0BTS GUMSTOX KaBixg Kt N péBoBog svoLpATWOTS Toug)
EvT6g ™ KAEIGHES Xpriong (Ecrépppiog 2011), n 100% Buyetpik APIETON ANONYMH ETAIPEIA EMENAYZEQN ITHN MONTOMOPO NAYTINA mpoyapnae oty ipuan me REV MARITIME LTD, pe perox ks keg&heio 500 SohAdpi HITA
Hvéa ercupeic. oy omoia n APIETON oupperéxer 100%. éxel avahdfen m Biayeipnon Twy mAoiov Tou Opiheu. (¢ ayenikr] onpeiwon (6.5} Ty EMOIY OIKOVOIKIY KOTAOTEOEWY

O avheykreg popohoyikd xpige yie Ty MiTpikf Etaipeia ke Tig Buyerpikég Tou evomoiotven avewépavrar o enueiuen (5.25) Tuv eTioiay

2011 g prpikiic eraipeiag avépxetal ot 97 éropa (31/12/2010- 97 émopa) H i eraipeic owvepyaleral pe 118 emyeipnuarieg odnyol peragopsic funogdpuy uypdy keugiyw
Bnuogiag xpriong (31/42/2010 105 percpopeic furioedpwy). Or Buyatpiks eraipeieg PEBOIA KATAZKEYAZTIKH A E xai APIZTON EEMN Bev amaoyohady mposwikg. O mhaiokwirpies eraipeig LYRICS NAVIGATION LTD ke SYRA NAVIGATION LTD

fev umEpyouy siBikeg fi UG Biaioie Bizoopés BIKEaTIKGY N BIOIKNTIKGY 0py&vwy TToU SUBEXETCI Ve £X0UY OTUEVIIKT STTTTWON OTNY OIKOVOWIKT KaTéoTEoN TG ETaipsicg ket 10U Opitou
1 60opoUY UE: AOIMEC TPOBAEWEIC ToT0U £upa 17.736.89 . TIPOBALWEIC yiEr CVEAEYKTES QOpOAOYIKE: xprgeI IOl cupt 180.000.04 ke eMmiBikeg UTTOBEGEIC Moo00 eUpG 603.000,00

@yopé Tou Bedrepou hoiou g BLUE ETERNITY. éxel mpaxwprios a1y dvewn Saveiou umonkedowrag kei 1a Gio mheia g ug syydnen
i Ty KeTépTIoN Twy eTHioiwy oikovopIK&Y KeTaoTéoswy g 31.12.2011 Exour TpnBei o Paoikés AoyioTikég apxég Tou loohoy
ey UTIpyOUY ETCpEiEG oI OTIOleG Bev eVOWpATGENKGY OTIC EVOTIBINUEVES KATAOTEGEIS TN TPEXOUTE XpRoN Eva eixay evowpatwle] oty apow Tpanyolpew xprion

Etiang Gev UTIapy0Uv ETEIPEIEG 01 OTMolEg Bev TrepihGuBEVOVTaI @Y EvOTTONGN Ka1 Bev Exel ETEASE! Kapia &MY 0TV JEB050 SVTLHETLONE KETIOITG ETEIPEIBE BTG Xpron OE xphan

(31.12.2011 ken 31.12.2010 avrioToge) 22.590.597.73

OIKGVOpIKY KETEETETEwY

310 AexeuBpiov 2011 amaoyehoioe § uraAhiteu

aopou g 31.12.2010

11.Ta homé ouvohicé Eo06a peré o6 popoug Tou Opihou Toood 1.025.644.23 cupt agopoly " Biagopés E

010 peToyIkS KegEheo Twv Buyarpikiy g crempsigy LYRICS Navigation LTD . SYRA Navigation LTD kei REV MARITIVE LTD
12. 01 ou/EhAGyEC KEI TG UTIGADITTE: Tuy CTRITACEWY Kl UTTDYpedoewy Te MTpikic Eteipeias ket Tou Opihou a1 AREN TG TPEXDUTEC XpAONC U Ta CUUBEBEEVE PépN, BTG quTé OpiEovTel aTe AT 24 eixay wg B¢

OMINOE ETAIPEIA
‘Eoode ey umrépyouv 500,00
Egobe e umépyour Aev uTipyouy
Ararioei; e umpyouv 4393

YroypedEic
Tuvehhayés ki apoiBés BieuBurmiy oTeAcydv kot pehdy TG Bioiknong

Aev umépxour
1412654 20
10132095
0.00

Aev umépouw
1412654 20
10132095
0.00

ATCITgeIC aTT6 BIEUBULTIKE GTeAEX K JEAN TN Aloiknang
YToypewaEic TPOg BIEVBUVTIKG OTEAEXT KaI PEM) TG AlDiKNonG

Bépn 22 DePpoucpiou 2012

O NPCEAPOZTOY AT

EYAITEAQL T POYZZOZ
ANAT AB 576539

0 AIEY@YNQN ZYMBOYAOZ

MEQPTIOL E. POYIZOZ
AAT AH 140188

HIMA keré my svorroinon, emmo my ouppeToyr g APIETON EETIN (100% Buyarpic me PEBOIA AEETT)

0 OIKONOMIKOE
AIEYOYNTHZ

NIKOAADT A MANAAHE
ALT. 1691863

OMIAOZ REVOIL Erijoia

Oixovouikn ‘Ex@son xpriong 2011
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NMAHPO®OPIEZ TOY APOPOY 10 TOY NOMOY 3401 TOY 2005

‘Eyypaga otnv 31a6eon Tou KoivoU HECK NAPANOMMNG

H ETaipia dnuoacicuoe kai KaTEoTnoe SIABECIPEC OTO KOIVO KATA TNV JIAPKEIA TNC OIKOVOMIKNG
xpronc 2011 kat epappoyn TNG VOpoBeoiag TIC NapakaTtw MANPOQOPIEG Ol OMoIEC &ival
avapTnuévee oto dIadIKTuakd TnG Tomo (www.revoil.gr OTIC €voTnNTeG AeATia TUMOU &
EnevOuTIKEC ZxEO€IC) kal OTO site Tou XpnuaTioTnpiou ABnvwv ONwg eugavifovral gTov

akoAouBo nivaka:

MAnpoopisg Huepopnvia | Tonog
KaTaxwpnong
MapaiaBny kai valAwon Tou 2% opTnyoU NAcioU PETAPOPAG Enpol 17/01/2011 WwWw.ase.gr
popTiou
OlkovouIka anoTeAéopaTa xpriong 2010 25/02/2011 WWW.ase.gr
MpoavayyeAia og TakTikn Fevikn SuveAeuon 04/03/2011 WWW.ase.gr
Aldweuon dnuoaielaTog 14/03/2011 WWW.ase.qr
Anogaosic ETnaiag TakTiknc Mevikng SUVEAEUONC 30/03/2011 WWW.ase.gr
AI0IKNTIKO SUPBOUAIO — ZUYKPOTNON 0L OWUd 30/03/2011 WWW.ase.gr
M'vwoTonoinan anokonng JIKAIWKATOG HEPIoHATOG /[  MANPWHAG 31/03/2011 WWw.ase.qgr
yepioyaroc
AeATio TUNou — 'EEl véa npatrpia oTo dikTuo Tng REVOIL 19/04/2011 WWW.ase.gr
AehTio TUnou — H REVOIL oTnv uypdspiokivnon 29/04/2011 WWWw.ase.qgr
AeATio TUNou — ENTA véa npatnpia oto dikTtuo Tng REVOIL 19/05/2011 WWW.ase.gr
OIKOVOUIKA anoTeAEOUATA NPWTOU TPIWAvou 2011 27/05/2011 WWW.ase.gr
AeATio TUNOU — OKkTW Vvéa npatnpia oto dikTuo Tng REVOIL 23/06/2011 WWW.ase.gr
AgATio TUNOU — OKT®W vEa npatnpia oTo dikTuo Tng REVOIL 22/08/2011 WWW.ase.gr
OIKOVOUIKA anoTeAéopaTa npwTou Eaurvou 2011 26/08/2011 WWW.ase.gr
'Idpuan BuyaTpiknc Talpeiac diaxeipiong nAociwv 02/09/2011 WWW.ase.gr
M'vwaoTonoinan al\aync avwTaTwv dIEUBUVTIKGOV OTEAEXOV 02/09/2011 WWW.ase.gr
JUVEXEID avakoivwong idpuong BuyaTpikng eTaipeiag dlaxeipiong 05/09/2011 WwWw.ase.gr
nAoiwv
AeATio TUNOU — Evvéa véa npatipla oTo dikTuo Tne REVOIL 22/09/2011 WWW.ase.gr
Avakoivwon  puBuildpevng  nAnpogopiac  Tou  v.3556/2007 17/10/2011 WWW.ase.qr
M'vwaTonoinan ouval\aywv
AgATio TUNOU — OKT®W vEa npatnpia oTo dikTuo Tng REVOIL 21/10/2011 WWW.ase.gr
MapéAeuon nevraeTiac yia Tnv ionpa&n Tou pepioparoc xprong 2005 07/11/2011 WWW.ase.gr
AeATio TUNOU — MévTe véa npaTnpia oTo dikTuo TN REVOIL 11/11/2011 WWW.ase.gr
NaUAwon @opTnyoU nAoiou kai diaxeipion aToAou 23/11/2011 WWW.ase.gr
REVOIL AEEN — Oikovopika anoteAéopara evviaunvou 2011 25/11/2011 WWW.ase.gr
AeATio TUNOU — Téoogpa véa npatnpia oTo dikTuo Tng REVOIL 07/12/2011 WWW.ase.gr
MapdTtaon valAwong popTnyoU nAoiou 12/12/2011 WWW.ase.gr
M'vwaTonoinan al\aync avwTaTwyv dIEUBUVTIKGOV OTEAEXOV 28/12/2011 WWW.ase.gr
AeATio TUNOU — Téoogpa véa npatnpia oTo dikTuo Tng REVOIL 29/12/2011 WWW.ase.gr

OMIAOZ REVOIL

Etrjoia Oixovouixny ExBeon xpriong 2011
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http://www.revoil.gr/
http://www.ase.gr/
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AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN 2TO AIAAIKTYO

H eTrioia oikovopikn €kBeon TnG ETaipiag o€ evonoinuévn kai pn Baon, €ivar kataxwpnuevn
oTo d1adikTuo oTn dielBuvon www.revoil.gr.

>Tnv idia dielBuvon Ba avapTnBouv Pe TNV ONUOGCIEUOT] TOUC Ol OIKOVOMIKEC KATAOTAOEIG
Twv OuyaTtpikwv ETaipiwv nou evonoioUvtalr «PEBOIA KATAZKEYAZTIKH A.E.» «al
«APIZTON ANQNYMH ETAIPIA EMENAYZEQN STHN MONTOMOPO NAYTIAIA» padi pe TIC
€KBEOEIG TOU AIOIKNTIKOU ZUMBOUAIOU Kal TWV VOUiIHwV OpKwTwv EAEyKTWV AOyIOTWV.
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