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.  AHAQZEIZ EKIMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY



AHNAQZEIZ EKMPOZQMAON TOY AIOIKHTIKOY 2YMBOYAIOY
(oUppwva pe To GpBpo 4 map. 2 Tou N. 3556/2007)

Tox yéAN Tou AloiknTikoU ZupBouliou Tng OPTANIZMOX THAEMIKOINQNIQN THX EAAAAOX A.E.:
1. MixaAA Toau&g, Mpdedpog Tou AloIknTIKOU XuuBouliou kKai AleuBivwy Z0uBouAog
2. Kevin Copp, MéAog Tou AloiknTiKoU ZupBouliou

3. MNavayiwTtng TaumolpAog, MENog Tou AloiknTikod ZupBouAiou
AnA@voupe 611 €€’ 60wV YVWPI(OUE:

) ol ouvnuuéveg EtAoleq Oikovouikég Kataothoelg (Evomoinuéveg kau ETaupikég) Tng OPFANIZMOZ THAEMIKOINQNIQN THX
EANAAOX ANQNYMH ETAIPEIA yix Tnv mepiodo amd 1 lavouapiou 2011 péxpr 31 AskeuPpiou 2011, ol onoieg KaTapTIoBNKAV
oUPPWVA PE T 10XToVTO AOYIOTIKG TIPOTUTIC, OXTTEIKOVITOUV KOTG TPOTIO GANORA TO GTOIXEIC: TOU evepynTIKOD Kol TOu TaONTIKOU,
TNV KXBaPA BEoN Kol T& amoTeEAEoUOTA XPRoewg Tou OiAoU Kol TN ETaipeiag.

B) n EtAolx EkBeon Tou AloiknTikoU XuuBouAiou armelkovilel Katd TpOTo oA Tnv eEENIEN, TIG embooeIg Kol TN B€on Tou Ouilou
Kol TNG ETaupeiag oupmepIAauBavopévng TNG EPIYPAPAG TwV KUPIOTEPWV KIVOUVWY Ko GBERKIOTATWY TTOU VTIMETWTTI{OUV.

MapoUal, 22 deppounpiou 2012

0 MNpbedpog Tou A.X. To Méhog A.X. To MéNog AL
& Aieubivwy Z0upBouiog
MixoAA Toaxp&l Kevin Copp MavayidTNG TaumodpAog

T 000 péAn Tou AloiknTiKoO XUPPBOUAIOU TOU UTIOYPGPOUV TIC avWTEPW ONAWOEIG, OPIOTNKAV TIPOG TOUTO, UE GmMOPAON TOU
AloiknTikoU ZupBouAiou Tng ETaupeiag Tnv 22 deBpouapiou 2012.
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ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY

H nmapoloa €kBean Tou AloiknTikoU XupBoudiou Tng OPFANIZMOX THAEMIKOINQNIQN THX EAAAAOY ANONYMH ETAIPEIA (o
«OTE» A n «EToupeion) €xel ouvtoxOel pe Baon TI¢ dIaTAEEIS Tou &GpBpou 136 Tou K.N. 2190/1920, Tou GpOpou 4 TOU
N.3556/2007 kai Tou &pBpou 2 Tng amdpaong 7/448/2007 tng EmTpomnAg KepaAaiayop&s Kol ava@EPETal 0TI ETAoIEQ
Oikovopikég KaTaoTthoelg (Evomoinuéveg kau ETaupikég) Tng 31 AekeuPpiou 2011 kau TnG XPAoNg mou EAn&e TNV nuepounvia
auTh. O Opidog OTE (o <Ouihog»), mépav Tng ETaupeiag, mepidauPBavel TIG BUyaTpIkEG eTapeieg, oTIq omoieq o OTE &ueoa A
gupeoa aokel Eleyxo. O1 Evomoinuéveg kail ETaupikég OIKOVOUIKEG KaTaoTRoEIG OUVTAXONKOV olppwva he Ta AlebvA MpdTuma
XpNUaTOOIKOVOUIKAG Avapopag (A.M.X.A.), omwe auTé Exouv uloBeTnBel ammd Tnv EupwnaikA Evwon.

H mapoloa €kBean, TEPIEXEI TOV OIKOVOUIKO amoAoyioud Tng mepiddou amd 1 lavouapiou 2011 Ewg 31 AekeuPBpiou 2011, Tn
OTPOTNYIKA KOl TIG TTPOOTTIKEG TNG ETaPEIRG, TNV avapopd TwV CNUGVTIKOV YeyovoTwy ol EAaBav XOpa kKaTé To 2011, TNV
TIEPIYPOPA TWV KUPIOTEPWY KIVOUVWY Kol aBeBaIOTATWVY yia TNV emouevn xpAhon, Tn dRAwon ETaipikAg AlakuBEpvnong, Tnv
TXP&OECN TWV CNUAVTIKWY GUVOAMAY®OV TNe ETaipeiag Kol Tou OYIAOU JE Ta GUVOEUEVR TOUG UEPN, TG ONUAVTIKOTEPK YEYOVOTO
peTé TN AAEN TNG XPAONG, K&BWS Kol emMTIPOa0eTN TANPOoPpOPNoN 6Mwe {NTEITOI &0 TOV OXETIKO VOUO.

A. OIKONOMIKOZ AMOAOrNzMOz 2011

0 KUkhog Epyaaitv Tou Opilou KaTé To 2011 peiwbnke kata 8,1% oe oxéon pe 1o 2010 kai aviABe ota Eup® 5.038,3 eKa..
H peiwon Tou KikAou Epyaci®v oQeIAeTal KUPIWS OTO €EAG:

e Meiwon Twv €06dwv TNG TNAEQPWVIKG E0WTEPIKOU KaTh 16,8% Ko Tng d1eBvolg TNAepwviag Kot 18,8% oe oxéon ue Tnv
mponyoUuevn xpnRon.

Meiwon Twv €06dwv ard TNV KIVNTA TNAEPWVIa KaT& 5,7% o oxEon ue TNV Tponyoduevn XxpAon.

Meiwon Twv €06dwv ard TWANCEIG TNAETIKOIVWVIGKOU eE0TAION00 KaT& 17,4% oc oxéon Pe Tnv mponyoduevn xpARon.
Meiwon Twv €06dwv and ISDN kaT& 9,3% o oxEan pe TNV mponyoduevn XpAon.

Meiwon Twv €06dwv ard TEAN dicolvdeong Kotk 12,5% o€ oxéon Ye Tnv ponyoduevn xpAHon.

Meiwon Twv e06dwv ard mPoTMANPWUEVES K&PTEQ KaTG 19,0% o oxEon Pe Tnv mponyolduevn XpAon.

Meiwon Twv e06dwv ard ADSL kai Internet Kotk 4,5% o oxéon pe Tnv mponyoduevn xpAon.

AGEnon Twv €060wWV amd PICOWUEVESG YPAUUES, HETOPOP& Oedousvwy Kol ATM Kotk 2,5% oe oxéon Je Tnv mponyoluevn
xenaon.

AGENON TwV £060WV IO TTRPOXA UTTNPECIWV KATA 6,6% o€ oxEon e Tnv mponyoduevn Xpnon.

AGENON Twv €00dWV GO TN CUVEYKATROTHON TWV TRXPOXWV K& Twv £€060wv TNG TpdaBaong oTov Tommkd Bpdxo (Local Loop
Unbundling - LLU) kat& 21,5% o€ ox€on pe Tnv mponyoluevn xpARon.

AlOEnon Twv €06dwv ammd Metro Ethernet & IP CORE umninpeoieg kath 8,5% o€ oxéon pe Tnv mponyoluevn xpRon.

AUOEnon Twv Aoimwv €060wv KaT& 10,0% og oxéon ue Tnv mponyoUduevn XpARon.

0 Kikhog Epyaoiwv Tng ETaupeing, o omoiog avAAOe oTa Eup®w 1.912,2 eKaT., onueiwoe MTMON o€ oX€on We TNV mponyolduevn
xpAon Kotk 11,9%. To yeyovog auTtd oPEIAeTal 0TN YEIwON TwV 000wV ammd TNAEPWVIK eowTePIKOU KOTK 15,6%, ard 01ebvN
TNAEQWVIR KaT& 25,8%, and mwAAoeig ThAeTIKOIVwVIGKOU e€omAiIopol kaT& 19,0%, amd ISDN kat& 9,5%, and TEAN dicolvdeong
KoTG 12,1%, amd PICOWUEVESG YPAUUES, METOPOPE OeDONEVWV Kol ATM KaTd 23,3%, armd MPOomANPWUEVESG K&PTES KOTG 17,6%,
amd ADSL kol Internet kat& 4,2% kol amd apoxn utnpeoi@wv koTd 19,1%. O1 YEIDOEIC AUTEC GVTIOTOOUIOTNKOV PEPIKWES &TTO
TNV al&non Twv €00dWV OO TN CUVEYKOTROTOON TWV TTRPOXWV Kal T 0000 TNG mpdoBaang otov Tomkd Bpdxo (Local Loop
Unbundling - LLU) kaT& 22,7%, and Tnv ad€non Twv e060wv amnd Metro Ethernet & IP CORE umnpeoieg kat& 9,5% kau and Tnv
a0&non Twv AoImwv e0d6dwv Kotk 2,3%.

Ta Aeitoupyiké ‘EE0da Tou Oupidou avAAOav oTo Eupw 4.696,1 eKoT. Kol €ival JeElwUéva KoT& 8,6%, ot oxéon e Tnv
mponyolpevn xpAon. H peiwon outh opeileTal Kupiwg oTnv ueiwon Koatd 17,5% Tou KOOTOUG TNAETTIKOIVWVIGKOU
eEomMioyol/anagimoewy, KAt 14,6% Twv XpeMOEWV o eyXxWPIOUS TNAETIKOIVWVIGKOUC TapdXoug, oTn Yeiwon KaTd 3,9% Twv
OMOOBECEWV KOl QMOUEINOEWY, KOT& 8,1% Twv omodoxwv TPoowtikoU, KaT& 20,1% Twv mpoBAEyewv yix amolnuiwon
nmpoowmkol, kaT& 10,0% Twv TPoBAEWewv Aoyopicopold vedTnTag, KoTék 59,8% TOUu KOOTOUG TPOYPGUUGTWY TPOWENG
ammoXMWPNONG K&l 0TN MEIWON TWV AOITTWV AEITOUPYIKWY €£60WV KaT& 3,8%. To uwnAdTEPO KOOTOG TTPOYPGUUATWY TPOWENG
amoxmpnong mpoowmkol Tou Opidou ouvoAikoU moool Eupw 171,5 ekat. To 2010, opeileTal Kupiwg oTn xpéwaon Uwoug Eupw
129,8 ekaT. yio To IKA-ETAM (6TMWwg TOEOTIOETAl KOTWTEPW oTnV evoTnTa IN). EmmAEov, TO OGO Twv OMOORECEWV KAl
QIMOPEIVCEWY TTEPIAGUBAVEI TNV AITOUEIWON TWV TTEPIOUTIGKWY oToIXEiwv TNg ROMTELECOM mou avAABe o Eup® 253,2 ekaT.
T0 2011 Kol Eup® 244,5 ekat. To 2010 (6wg MoPaTIOETAl KATWTEPW OTNV evOTNTK I). AUTEG OI PEIWOEIG QVTIOTROUIOTNKOV
MEPIKMOG ammd TNV alEnan Twv xpe@oewv amod diebveig TNAEMIKOIVWVIGKOUC Tapoxous KaTé 3,3%.

Ta AeiToupyik& ‘EE0Dda TNG ETaupeiag avAABov otoe Eup® 1.712,6 ekaT. Kol €ival Pelwuéva Kot 16,1%, oe oxéon ue Tnv
mponyoUuevn XpAon. H peiwon Twv AeIToupyik®v eE60wWV TIPOEPXETAI KUPIWG OO TX TTRPAKATW:

e  Meiwon KaT& 21,5% TwV XPeMOEWV Ao eyXWPIOUG TNAETIKOIVWVIOKOUG TTpOXOUG.

e  Meiwon KoTé 11,3% TwV amooBEGEWV KXI GTTOUEINCEWV.

e  Meiwon Kotk 22,0% Tou KOHOTOUC TNAETIKOIVWVIGKOU €E0TIAIGHOU,/ OMAEIWOEWV.
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Meiwaon karé 16,9% Twv mpoBAEWewWV yIok amolnuiwan TPoowikoU.

Meiwaon karé 10,0% Twv mPoBAEWeEWY yIo Aoyapiaopol vedTnTAG.

Meiwaon koTé 8,1% Twv AoITTMV AEITOUPYIKWY EE60WV.

Meiwon kaTé 18,9% Twv Xpewoewv ard dIEOVEIQ TNAEMIKOIVWVIOKOUG TTpOXOUG.

Meiwaon kaTé 7,5% Twv armodoxmv mPoowITKod.

Meiwon KaT& 81,3% Toug KOOTOUC MPOYPAUUATOG TIPOWPENG amoxwpnong (kabwg To kdoTog oTo 2010 mepIAauBavel EE000
Eupw 129,8 ekar. amd 1o IKA-ETAM 6nwg mepIyp&PeTal oTNV evOTNTA I TRPOKETW).

Qg amoTéAeoua AWV TWV Tapamavw, To AEIToupyIK& KEPDN mpo XpnUoTOOIKOVOUIK@Y AMOTEAEOUGTWY Tou Opidou KoTé TNV
xpAon 2011 avANBav oe Eupw 352,6 ekaT., évavt Eup® 384,9 ekat. 10 2010, mapouci&loviag peiwon Kotk 8,4%. Ta
AeiToupyik& KEpdn mpo XpnuoTooIKOVOUIK®Y AToTeEAeoUGTWY TNG ETaupeiag aviaAbav Tnv xpAon 2011 oe Eupw 201,1 eKaT.
gvavTl Eup® 142,2 ekaT. oTnVv mponyoUuevn xpAon, mapouci&lovtag alénon 41,4%.

EmmAgov, Ta Aeitoupyik& Képdn mpo Amoof€oewv kai Amoueiwoewv Tou Opilou katd Tnv xpAon 2011 avAABav oe Eup®
1.662,8 ekaT., &vavTtl Eupw 1.747,9 ekar. To 2010, mopouoidloviag alénon KaTté 4,9%. Q¢ mepiBwplo emi Tou Kikhou
Epyaoiwv aviNBav oe 33,0% amd 31,9% otnv mponyoduevn xphon. EExipoupuévng Tng emidpaong Tou KOOTOUG TTPOYPRUUATOG
mPowPNC amoxwpenong, T AEIToupyik& KEpdn mmpo AnooBEoswv Kai AToueidoewy Tou OPidou KaTé Tnv XpAon 2011 avAAbav oe
Eupw 1.731,8 ekar., EvavTl Eupw 1.919,4 ekat. oTnv mponyoduevn XpRon, Tapouci&lovTag Peiwon Kotk 9,8%. Qg nepibwplo
emi Tou KOkAou Epyaoiwv avilBav o 34,4% and 35,0% otnv mponyolduevn xpAon.

Ta Aeitoupyik& KEpdn mpo AmooBEéoewv Kol Aropei®oewy TG ETaipeiog katé Tnv XxpAon 2011 aviAOav oe Eup® 533,2 ekaT.,
évavTl Eupw 516,4 ekat. oTnv mponyoluevn xpAon, mapoucidloviag adénon koatd 3,3%. Qg meplbmpio emi Tou KikAou
Epyaoiwv avANBav og 27,9% amd 23,8% otnv mponyoduevn xphon. EExipoupévng Tne emidpaong Tou KOOTOUG MMPOYPAUUGTOG
mpPéwPENG amoxmpnong, Ta AeiTtoupyik& Képdn mpo AnmooBécewv Kail ATTopeidoewy TnG ETaipeiag kata Tnv xpAon 2011 avAAOav
oe Eupw 560,3 ekaT., EvavTl Eup® 661,1 ekaT. oTnv ponyoluevn XpARon mapouci&Glovtag ueiwon 15,2%. Qg mepiBwplo €1 Tou
Kikhou Epyaoiwv avaABav og 29,3% amd 30,5% otnv ponyoduevn xpAon.

2T XPNUOTOOIKOVOUIKG AmoTeAéopara Tou Opilou, ol xpewoTikoi TOkol yix To 2011 avAMOav oe Eup® 290,1 ekaT.,
ONUEIVVOVTOG Peiwon og oxéon Pe TNV mponyoluevn XpAon KaT& 5,9%, yeyovog mou OoPEIAETAI OTN PEIWoN Tou davelonol Tou
Opidou. O1 moTwTiKol TOKOI yiok To 2011 avANOav o Eupw 22,2 ekaT., onuel@vovtag peiwon 13,6% oe oxéon pe TNV
mponyolpevn xpAon. Ta €000a ard pepiouaTa aUEABNKAV kKaTé 93,0%, Kol avAABav oe Eup® 27,4 ekaT. eEXITIG quENUEVWV
peplou&Twy ard Tnv TELEKOM SRBIJA Katé Tnv Tpéxouoa XpAon. O1 {nuieg amd cupueToxES avirbav oe Eupw 0,6 ekaT. TO
2011, oe olykpion ye {nuieg Eupw 4,6 ekar. 10 2010. O1 ouvaAayuaTIKEG DIGPOPES avAABav og KEPON Twoug Eupw 3,6 ekaT.
T0 2011 og oUykpion pye Eupw 12,1 ekaT. {nuieg TNV Mponyoduevn XpAon, Kupiwg Adyw PeTaBOAWY oTnV 160TIWi Tou RON.

0 ®o6pog Eicodiuarog (€5080) Tou Opidou avAABe ot Eupw 128,7 ekat. To 2011, napouciGlovtag yeiwon Kotk 46,1% ot
oxéon e Tnv mponyoluevn xpAon, eEXITIAG Tou PEIWPEVOU POPOAOYIKOU GUVTEAEDTH OMWG emiong Kol EXITIRG TNG EKTAKTNG
€I0QOPAC KOIVWVIKAG €ublvng, Tou pOPOU €T TWV HPEPIOUATWY Kol TNg emdpaong Tou popoloyikod ehéyxou Tou OTE mou
emB&puvav TNV TIponyoluevn XpAon.

AapBévovTag umown OAa Ta mapandvw, To Kabapd AmoTéAeaua Tou Opidou yia To 2011 ATav {nuic Gwoug Eupw 13,6 eKaT. o€
ol0ykpion pe {nuia Gywoug 139,0 ekaT. To 2010.

To 2011 o1 {nuieg mou amodoONnkav oTax AIKXIMUOT Meloyn@iag amd To amoTeAéopaTa Tou Ouilou aviABav oe Eupw 133,3
eKaT. oo Eupw 178,6 ekaT. To0 2010, mapouci&lovrag peiwon 25,4%, Kupiwg Adyw Tng peiwuévng {nuige Tng ROMTELECOM.

Q¢ anmoTéAeoua OAWV TwV MaPaMavw, T KaBap& ArmoteAéopara Tou Opilou ipog Anddoon oTtoug MeTdxoug Tng MnTPIKAG Kotk
Vv xpAon 2011 kataAAqyouv oe kEPON Eup® 119,7 ekaT., EvavTl kepdwv Eupw 39,6 ekaT. oTnv mponyoduevn xpAon.

01 KaBapég Tapelokég Poég Tou Opilou amd AeiToupyikég ApaaTnpldTnTeg QUEABNKOV KaT& 8,8% o¢ oxéon ue To 2010 Ko
avAABav og Eup®w 1.208,2 eKkaT., KUpiwg AOyw Tou BEATIWUEVOU KEPOAXIOU KIvNoNg Kol TWV UEIWUEVWY TTANPWHUOV VI POPOUG
€1000ANOTOC KOI TTPOYPRUUGTO TIPOWENG GITOXWPENONG, TTOU avTIOTaOUI{ouV MAAPWG TN WEIWPEVN KEPDOPOPIX.

To EnmevduTik6é Mpdypaupa Tou Opidou yia To 2011 aviABe oe Eup®d 716,5 ekar. and Eup® 751,1 ekaT. TNV mponyolduevn
XPAON, MaPoUCIGloVTaG Yeiwon Kotk 4,6%. H peiwon auT oQEIAeTal OTNV PEIWON TWV KEPOAXIOUXIKWY damaviv Tou OTE Kol
Tng ROMTELECOM.

0 ZuvoNik6g Aavelopog Tou Opilou Tnv 31 AekeuBpiou 2011 avAABe oe Eup® 4.902,0 ekaT. Evavtl Eup®w 5.299,8 ekaT. Tnv 31
Aekepppiou 2010 mapouci&lovTag Yeiwon KaTa 7,5%, evw o KaBapog Aavelondg Tou OPilou (EvToka SGveIx UEIOV TOUEIKG
OIOEDING KO TOUEIGKG 1000UVOG KO AOITI& XPNUOXTOOIKOVOUIK& TIEPIOUCIOKG oToIxeix) TNV 31 AekeufBpiou 2011 avAABe o€
Eupw 3,865,1 ekaT. Kol peiwdnke katd 9,8% oe axéon ue Tnv 31 AekeuyBpiou 2010 6mou avepxoTav oe Eupm 4.283,0 ekaT.
AuTA N Peiwon oPeiAeTal KUPIWS OTNV GITOTIANPWHA JAVEIWV KXI 0TNV GUENUEVN TAUEIOKA BEoN.
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Tnv 31 AekeuPpiou 2011, Ta Kabapd Kukhopopolvta Mepiouciakd ZToIXeIo ToU OUTAOU (TTEPIAKUBAVOUEVWY TWV TIEPIOUCIRKWY
OTOIXEIWV TTIOU KOTEXOVTOI TIPOG TIwANon) avépxovtal oe Eupw 182,0 ekat. oe olykpion pe Tig KaBapése Bpaxumpddeoueg
Ynoxpewoeig dwoug Eup® 1.507,8 ekat. Tnv 31 AekeuPpiou 2010. H onuavTikA oAyl OQEIAETRI OTNV QMOTANPWUA OTO
2011, Tou dawvelopol ou EAnye oTn XPAon ouTh, ouvolikol Toool Eup®w 2.050,4 eKaT., KOl we €K TOUTOU €iXE oUUTIEPIANPOET
oTIG BpaxunpdBeaueg utoxpewaoelg TNV 31 AekeuBpiou 2010.

B. XTPATHTIKH - MPOOMTIKEX
X16X0G TNG Aloiknong eival va YeTaoxnuaTiotel o OTE o€ pia NYeTIKA eTaIpEios uPnAAg amddoaong pe anwTtepn emdiwgn:

Na gival nyETng oTnv apox A urmnpeci®v EupulwvikotnTag, ICT Kai ZuvdpounTikAg TnAedpaancg otnv EAGO

No 010ETEI OTOUG TTEAGTEC &PIOTEG UTTNPEDIEG UWNAAG OEIBG

H eumeipiot TOU GmoKOWITOUV 01 TIEAKTEG GO TNV ETAIPEIX VO EIVAI KOPUPOTH

No KaTaoTel 0 KOAITEPOC €pY0DOTNC OTNV EAMGOX Kaxl Vo TTpooeAKIOEl TOUG TTEPIOOOTEPO TRAGVTOUXOUC EPYR{OUEVOUG
No qu€noel TNV &l TwV HETOXWV

Mpokelyévou va emTeuxBoUv o1 aTOXO0I GUTOI, EXEl EEKIVAOEI EVO TTPOYPRUUO JETOOXNUOTIOUOU TTOU £0TIGIETOI O 8 OTPOTNYIKOUG
TTUADVEG:

1. Eumeipio MeA&TN
Kipieg meploxéq: EEumnpéTnon meAaT®v, diaxeipion KOKAOU (WAG TTEAGTMV, KAVAAIX TTWAACEWV, AOYOpIGoUOg, DIGDIKTUOKN
TTOAN KO ETIKOIVWVIR JAPKOG
2. Mpoidvta Kol Yinpeoieg
Kipieg meploxég: OTE TV, Baoik& TPOIOVTH, TPOIOVTH olUykAiong XtaBepng - KivntAg, Voice over IP, ICT Kol urmnpeoieg
dl1adIkT(OU
3. Mepiopioudg KOoTOUG
Eppaon oTn peiwon T600 Tou KOOTOUG TPOOWTIKOU 600 Kol OTO AOITIG AEITOUPYIKG KOOTN
4. BeATioTomoinon AgIToupyi@v
Kipieg mepioxEq: EEUTINPETNON TEAGTOV, KATROTAUGTG, real estate, CUCTAUXTO TTANPOPOPIKAG, UTTOOTNPIKTIKEG ASITOUPYIEC,
Olepyaioieg Kol OIXDIKXOIES, TEXVIKA EEUTTNPETNON, KEVTPO AEITOUPYIWV DIKTIOU
5. AvOpwtmivo AUVaUIKO
Kipieg mepioxéq: KaBodAynan, a&lohdynon amddoong Kol avamTuén Poowikol
6. Néa levia NMpooBaong (Next Generation Access)
KUpieg meploxEG: EAETN OKOTTIMOTNTOG Kol TTAGVO av&mTuéng yia FTTC, uninpeoieg VDSL
7. P06uion
Kipieg meploxEg: AlaXeipion TNG oXEoNG UE TO PUBUIOTA KO EOWTEPIKA EUBUYPAUUION o€ BEPOTA TTOU aipopolV Tn pUiBuIon
8. OMINKEG ZUVEPYIEG
KOpieg meplox€g: Xuvépyieg evtog oyihou OTE, ouvépyieg pe Tov 6uiho Deutsche Telekom

I ZHMANTIKA TETONOTA THXZ KAEIOMENHZ XPHZHZ

NEog popoAoyIkOG VOUOG

YOupwva pe To vEo popohoyikd Nopo 3943/2011, o ouvteAeoTAG POPOAOYIOG EIGODAUNKTOG VOUIKWV TIPOCWTTWY OPIETAI OE
20% yiax To 2011 kot pet&. EmmAgov, emBGANETOI 25% Topakp&TNon POPOU OTX KEPDN TIOU JIVEUOUV NUEDQTIEC ETAIPEIES, N
omoia empPBaplvel Tov dIKKIOUXO KOl ePUPUOlETal o diaveuOueva KEPDN TTou eykpivovTal ueté Tnv 1 lavouapiou 2012. Eidik&
yi KEPON Twv omoiwv n diovoun eykpivetal evidg Tou 2011, o ouvteAeoTAC TXPAKP&TNONG gival 21%. O @popog auTog
TTUPOKPOTEITO IO TNV ETAKIPEIR TTOU JIGVEPEI Ta KEPDN Kol €EAVTAEITAI N POPONOYIKA UTIOXPEWON Twv JIKaIoUXwv. Agv
EMPBEANETAI TTAPAKPATOUPEVOS POPOG OTAV TO PEPIOUOTO KaTAB&AOVTOI 0g eTaipeian GMou kKp&Toug péloug Tng EE pe TIg
mpolnoBéoeig Tou N. 2578/1998 (0dnyia MNTPIKOV-OUYGTPIKDV ETIXEIPAOCEWV). X TIEPITTOOEIC OMIAOU ETAIPEIWV OTTOU N
uNTPIKA eTaipeioe PENOG TNG EE KaTéxel nUEdAT eTAIPEIR, N OMoIa JE TN OeIp& TNG KATEXEI NUEDQTA BUYATPIKA, 0 POPOG TIOU
TTXPOKPATABNKE KATG TN JIGVOURA GO TNV NUEDQT BUYATPIKA OTNV NUEDSKTTA UNTPIKA TNG, EMOTPEPETAI OTNV NUEDKTIA UNTPIKA
oTav dIavEUEI MEPIOUR OTNV UNTPIKA PEAOG TNG EE.

ANAXPHMATOAOTHXH AANEIZMOQOY

AvaAnwn Tng unGpxouoag AvakukhoUpevng MioTwong Eupw 332,0 ekaT.

Tnv 26 lavouapiou 2011, n OTE PLC mpoxwpnoe oe mMARPN av&Anwn mocol Eup® 332,0 ekar. TNG AvakukhoUuevng MioTwong mou
amoTeAel p€pog Tou KolvompakTikod Aaveiou Eupw 850,0 eka.. H MioTwon €xel KUPXIvOUEVO EMTOKIO OUV TIEPIOMPIO.

AmorAnpwun OpoAdywv Eupw 1.400,4 ekar. MjEng dePpouapiou 2011

Tov lavoudpio kol PeBpoudpio 2011, n OTE PLC mpox®pnoe o€ PEPIKEG EMAVOYOPESG GUVOAIKOU ovouaaTikoU moool Eupm 29,7
EKOT. K&TW amd To opdhoyo AAENG PePpoucapiou 2011. Tnv 14 dePpouapiou 2011, n OTE PLC mpoxwpnoe oe TAARPN

8



ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY

amomANPwWURA Tou evamopegivavTog moool Eupw 1.370,7 ekaT. omd TO avwTEPW OPOAOYO, KATABXANOVTOG TRUTOXPOVO KO TOUGQ
0edouleupévoug TOKOUC.

Enavayop& opoAdywy amnd tnv OTE PLC

Tnv 21 deBpouapiou 2011, n OTE PLC enavaydpoce Eup® 5,0 ekaT. amd To opdloyo Eupi 900,0 ekat. 4,625% AjEng Modou
2016. T oydAOYQ TTOU EMAVOYOPROTNKAY £XOUV OKUPWOET.

Evtog Tou 2011, n OTE PLC mpox®pnoe o€ YEPIKEG EMAVOYOPEC GUVOMKOU ovouaaoTIkoU moool Eup®w 376,3 ekaT. K&TW o To
oudhoyo Eupw 650,0 ekat. 3,75% MEng NoeuPpiou 2011, KATaBGANOVTOC TAUTOXPOVO Kol Toug dedouleupévoug TOkoug. Ta
oudloya TTou emavayopaoTnkav Exouv akupwOel. Tnv 11 NoeuBpiou 2011, n OTE PLC amomAApwoe TO EVARTTOUEIVOV UTIOAOITIO
Oyoug 273,7 eKOT. KATXBGANOVTOG TRUTOXPOVO Kl TOUG dedoUAEUEVOUC TOKOUG.

Tnv 2 XenteuPpiou 2011, n OTE PLC mpoxwpnoe oe amonmAnpwpuf mooold Eupw 20,3 ekar. Tng AvakukAoluevng Miotwong,
KOTOBEAOVTAC TARUTOXPOVA Kol TOUG 0£D0UAEUUEVOUG TOKOUG KOl 6 axmmoTAnpwpf moool Eup®w 29,0 ekaT. Tou KoIVOTIPOKTIKOU
Aaveiou, KATOABEGANOVTHG TRUTOXPOVO KO TOUG DEDOUAEUPEVOUG TOKOUG.

NEo OudAoyo Gwoug Eupw 500,0 ekaT. K&Tw ammd To Mpdypauuc Ekdoong Opordywv Meoompdbeoung AIGPKEIRG
Tnv 8 Anpihiou 2011, n OTE PLC £€€dwoe oudAoyo Uyoug Eup® 500,0 ekaT. 7,250% ota mAaiolax Tou Mpoyp&uuaTtog Ekdoong
OpoAOywv MecompoBeoung AiGpkeiag ARENG 8 Ampidiou 2014.

H mioTwon mepléxel pATPG dAAXYAC EAEYXOU N OTIOI EVEPYOTIOIEITAI v Hic ovTOTNTA (EKTOG (i) TN DEUTSCHE TELEKOM AG, (ii)
™ng DEUTSCHE TELEKOM AG padi e To EMNVIkO Anpéoio, omiolovOATOTE avTITIPOoWTo A SiauecoAaBNTA auTol A OTTOIOATIOTE
ovTOTNTO TTOU EAEYXETOH GuEot A EPPEca armd To EAMNVIKO Anudoio A amd omolovOATIoTE QvTIMTPOoWTIO f SiauecoAapnTA auTol A
(iii) omoloudATOTE TNAETIKOIVWVIGKOU opyaviopold (ekTog Tng DEUTSCHE TELEKOM AG) pe TOUAGXIOTOV Wiot TIIOTOANTITIKA
a&lohoynon amd eite (i) Tn Standard & Poor’s Credit Market Services Europe Limited A (ii) Tn Moody's Investors Service
Espana, S.A. (KaBeuia, K&l ol pe K&Oe 016d0ox0 Toug, évag «Oikog A&loAdynong») ion A KaAOTEPN omd TNV TOTOANTITIKA
agloAdynon tng DEUTSCHE TELEKOM AG mou éxel ekdoBei amd Tov idio Oiko A&loAdynong Tn dedouEVN XPOVIKA OTIVURA)
OMMOKTAGE! TN dUVOTOTNTO V& KTeuBUvel T dloiknon Kol TIG MOMTIKEG Tou OTE, €ite pé€ow KUpIOTNTAC TWV SIKXIWUATWY WAPOU,
€iTe YEOW OUPPBOTIKAG dECEUONG EITE HECW GAAWY OIODIKOGCIMV.

YOuPwVa he Toug 6poug Tou OpoAOYoU, OTNV TIEPITTWON TIOU N PATPO ANYAG eAEyxou evepyoroinBei, n OTE PLC Oa mpémel va
€100T0INCEI GUECH YPOMTWC TOUG OMOAOYIOUXOUG Ol OToIol OTN GUVEXEIX €XOUV TO JIKAIWPX, 0 dIGoTNUa 45 nuepmv, v
anaitAcouv amd TNV OTE PLC Ttnv emavayop& Twv opoAdywv (put option), oTnv OVOPOGOTIKA Toug ofia poli he TOUg
0edouAeuPévous TOKOUC EwG TNV NUEPOMNVIG TNG EMOVAYOPES.

AvakukAoUpevn Miotwon Eupw 150,0 ekat. deopeupévn and Tn DEUTSCHE TELEKOM AG

Tnv 31 lavouapiou 2011, n OTE PLC oUvawe AvakukhoOupevn MioTwon Eup® 150,0 ekat. ye Tnv DEUTSCHE TELEKOM AG pe
TV eyyinon tou OTE, pe AAEn Tnv 31 lavouapiou 2012. Ewg Tig 30 AgkeuPpiou 2011, omndte Ko €AnEe n mepiodog
O100e01u6TNTOG, N OTE PLC dev mpayuaTomoinoe Kapio avadAnyn k&rtw amd outh Tnv MioTtwon.

AOIMNA AANEIA
To 2011, n ROMTELECOM amomAfpwaoe Tpia amd Ta ddveld Tng oe Won Kopéag AMjEng 2014, 2018 kail 2020, KaTaB&AOVTHC
mood Eupw 33,8 ekaT. ko n OTE PLUS amomAfpwoe d&velx Oyoug Eup® 3,6 eKaT..

Néa AvakukAoUpevn Miotwon Owoug Eup® 900,0 ekat. (Opoloyiokd A&veID)

Tnv 9 ®eBpouapiou 2011, o OTE olvawe Avakukholupevn MioTwon Owoug Eupw 900,0 ekar. (Opoloyiokd A&veo) ue
Kolvorpa&ia Tpamnel®v. H Miotwon €xel OIXPKEIX 2 €TV PE DIKXIWPO EMEKTOONG KOT& 1 £T0Q 0TNV OIGKPITIKA SUXEPEIG TWV
Tpamelwv. H Miotwon £xel Kupaivouevo emMTOKIO Omou To TIEPIOWPIO EEXPTATI omd TNV MOTOANTITIKA a&loAdynon Tou OTE amd
TNV Moody’s kai Tnv Standard & Poor’s, KaBw¢ Kol omd To €minedo xpnoluomoinong Tng diaB€oiung miotwong. MNa 1o un
AVOANPOEY TTOGO XPEWVETAI TTPOUAOEIR BOPBVEING.

Tnv 10 ®eBpouapiou 2011, o OTE ékave avahnyn Eup®w 600,0 eKaT. K&TW omd GUTA TNV TOTWON K& XPNOIUoToinoe T&
KepOAa yia TNV amomAnpwp daveiopol amd Tnv OTE PLC. Tnv 13 loukiou 2011, o OTE ékave avaAnyn Eupw 300,0 ekaT.
K&TW oMo GUTA TNV THOTWON.

H Miotwon mepiéxel pATPX GAGYAG EAEYXOU N oTToix EVEPYOTTOIEITOI av ik ovTOTNTA (eKTOC TNG DEUTSCHE TELEKOM AG, Tng
DEUTSCHE TELEKOM AG padi pe to EAANVIKO Anudoio, A &GMou TnAemiKolvwviakod opyaviouold pe €dpa Tnv EAGIa A TO
eEWTEPIKO pe mMOTOANTITIKA a&loAdynon fon A kaxAlTepn Tng DEUTSCHE TELEKOM AG) amokTthoel Tov €Aeyxo Tou OTE.

H MioTtwon nepi€xel emiong 000 XPNUGTOOIKOVOUIKEG OEOUEUDEIG, OUYKEKPIUEVA:

e 0 \oyog Tou KaBapol Aavelopol Tou Opidou pog To EBITDA Tou Opidou va unv umepBaivel To 3:1 avé Moo OTIVUA Kol

e 0O Noyog Tou EBITDA Tou Opilou mpog Toug KaBapoicg XpewoTikolg Tokoug Tou Opidou va utiepPaivel To 5:1 av& méoo
OTIYUA.
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01 avwTEPw deoueloelq eEETGIOVTOI VIO CUUUOPPWON PE TIG ETACIEC KAI EEXUNVIKIEG EVOTIOINUEVEG OIKOVOUIKEG KATAOTROEIQ
OPXAG YEVOUEVNC WE TNV OIKOVOUIKA xpAon mou éAnge Tnv 31 AekeufBpiou 2010. O1 deoueloelg BPIOKOVTAI EVTOC TWV OPIwV
OUPUOPPWEONG YI TNV TPEXOUOX XPAON.

Néo dieTaupikd davelo pe Tnv OTE PLC
Tnv 26 lavouapiou 2011, o OTE mpox®wpnoe og TAAPN ava&Anwn Tou Toool Eup® 332,0 ekaT. oTo dIETRIPIKO O&velo armmd TNV
OTE PLC.

AmonmAnpwpég oe dieTaipikG 0Gvelx armd Tnv OTE PLC
Tov lavoudpio kol DepBpoudplio 2011, o OTE mpox®pnoe oTnv oTadIGKA GITOTANPWHUA TOU evamopegivavTog mocold Eupw 970,4
eKaT. 0TO JIETRIPIKG BGvelo AfENG 13 PeBpouapiou 2011, KATABAMOVTOCG TAUTOXPOVA Kol TOUG OEDOUAEUUEVOUG TOKOUG.

Tnv 11 deBpouapiou 2011, o OTE mpoxwpnoe oe Pepikn TpomAnPwuA moool Eup® 88,0 ekaT. oTo dIETAIPIKO ddvelo AGENG
AuyoioTou 2013, KATHBAAOVTOC TRUTOXPOVH KXI TOUG 0EDOUAEUUEVOUG TOKOUG.

Tov M&pTio, Anpidio ko M&io 2011, o OTE mpox®pnoe o€ oTadIGKA GImomANPwWUI Tou evamopeivavTog uroloimou Eup® 150,0
eKaT. oTo dIETaIPIKO dGvelo ARENG NoguBpiou 2011, KATABXAOVTARG TAUTOXPOV Kol TOUG OEOOUAEUMEVOUG TOKOUG.

Tnv 23 louviou 2011, o OTE npoxwpnoe oe PepikA mpomAnpwiuA moool Eup® 320,0 ekaT. k&Tw omd To dIETAIPIKO d&velo AGENG
AuyoiloTou 2013, KaTHBAMOVTOC TRUTOXPOVH KXI TOUG 0EDOUAEUPEVOUG TOKOUG.

Tnv 2 enTeuPpiou 2011, o OTE mpoxwpnoe o amomAnpwun moool Eupmw 20,3 ekaT. Tou dieTaipikol daveiou ue Tnv OTE PLC
Eupw 332,0 ekar. AGENG ZemTeuBpiou 2012 KaTaB&AOVTOG TRUTOXPOVO Kol Toug dedoUAeUpévoug TOKoUG. K&Tw amd To idio
0a&velo Tnv 22 NoeguBpiou 2011, o OTE mpoxwpnoe o€ PepIkA pomAnpwiuA moool Eup® 31,0 ekaT. KATXBGANOVTOG TAUTOXPOVO
KOl TOUG ODOUAEUEVOUG TOKOUG.

NEo dieTaupikd 0Gvelo pe Tnv OTE PLC Eup®w 500,0 ekaT.
Tnv 8 Ampihiou 2011, o OTE olvawe dieTaipikd davelo Gyoug Eup®d 500,0 ekaT. amd Tnv OTE PLC ARENng Ampiiou 2014. Tnv
idio nuépa 0 OTE mpoxwpnoe o MARPN av&Anwn auTtol Tou diETaIpIkol daveiou. To davelo Exel oTaOePO EMITOKIO.

YupQwVvieg avTaAaYAG emTOKiWY (interest rate swaps)

Tov AnpiAlo Tou 2011, o OTE petétpewe 10 ddvelo Eupw 500,0 ekar. oTaOepol EMITOKIOU 08 KUPKIVOUEVO UECW CUPPWVIOV
avTOAMOayAG emToKiwY. O CUPPWVIEG AVTOAAYAC ETITOKIWY (SWaps) £XOUV KATNyopIomoIindel wg avTioTaduioeig edloyng a&iog
TO600 o¢ emnedo Etaipeiog 600 Ko Opilou.

MPOrTPAMMATA MPOQPHZ AMOXQPHIHX

Mpoypauua mpdwpng amoxwpnong OTE

Tnv 31 MapTtiou 2011 kai Tnv 9 AgkeuBpiou 2011, o OTE avakoivwoe 0TI ApOe o ouppwvia pe TNV Ouootmovdia Epyalouévwy
OXETIK& HE TO TPOYPAUMOT TTPOWPENG ammoxwpenong e Kivntpa. To oxeTikO kOOTOG ekTIUAONnKe ot Eup® 23,4 eKaT. Kal
EMPBEPUVE TNV EVOTIOINWEVN KOl ETAIPIKA KATROTOON GmTOTEAEOUGTWY Tou 2011, oTn YpouuA «KOOTOG MPOYP&UUaTOG TPOWPNS
QMmoxwPENong.

Mpoéypauua avadiGpdpwong COSMOTE

Tnv 28 dePpouapiou 2011, n COSMOTE avakoivwoe MPOYPOUHO BEATIWONG TNG AEITOUPYIKAG TNG GTTOTEAEOUATIKOTNTOG UE
oTOXO TNV &vioxuon TN QVTAYWVICTIKOTNTAG, TN JITAPNON TN eueAiEiag Kau Tn dixop&Aion TNG Bi®olung avamTuéng Tng
eTaupeing. To oxeTIkO KOOTOC eKTINAONKE 0 Eup®w 11,5 ekaT. Ko EMPBEPUVE TNV EVOTIOINUEVN KOTGOTOON XITOTEASOUGTWY TOU
2011, otn ypouun «KoéoTog mpoyp&upaTog TPOWwPENG armoxXmwpenong».

Mpoypauua avadiGpdpwong ROMTELECOM

Tov lavoudpio kol To Mé&io 2011, n ROMTELECOM avakoivwoe PETPO avadidpBpwaong yio To 2011 €101 woTe vor au&nBei n
OTTOTEAEOUOTIKOTNTO KO VO UEIWBO0V T KOOTN TNC ETAIPEIRG. TO OXETIKO KOOTOG eKTIUABNKE 0 Eupw 30,4 ekaT. Kal eMB&pUvE
TNV evomoiNuévn KaT&oToon amoTeAeouGTwY Tou 2011, oTn ypauuf «KOoTOG MPOYP&UUOTOC TTPOWPNG GIToXwpenong».

TELEKOM SRBIJA

Méxpl Tnv 31 AekeuPpiou 2010, oe oxéon pe Tnv emévduon Tou otnv TELEKOM SRBIJA, o OTE €ixe kaTaAA&el 6TI, KUpiwg
eEaITioG TNG cuppeToXAC TNG ZEPPBIKNG KUBEPVNONG KaTd 80%, 0ev aokel onUAVTIKA empporf otnv TELEKOM SRBIJA. EmimAgov,
OXETIKG& PE TNV IKAVOTNTA VI WIK &&IOTIOTN amoTiunon Tng edAoyng a&icg TnG ouppeToxAg Tou OTE otnv TELEKOM SRBIJA, o
OTE €ixe kaTahA&el 611 aduvaToloe var armoTIUAoEl GEIOTIOTH TNV CUUUETOXA Kol €TOI N €V AOYW CUMPMPETOXA GIOTIMMTOV OTO
kO0TOG.

Y& OUVEXEIX TNG OoAoKANpWONG Twv culnTAcEwY Kol TnG diadikaaiag diampayuateloewv avéueoa otov OTE, otnv TELEKOM
SRBIJA ko oTnv ZepBIkA KUBEPVNGN KO KATOTIIV TWV EYKPIoEWY oo Ta apuddia Opyava, Tnv 30 AekeuBpiou 2011 uroyp&pnke
YupQwvia Ayopdg MeToxwv, avéueoa otov OTE ko Tnv TELEKOM SRBIJA yia Tnv TwANoN Tou mooooTol GUPUETOXAS 20% Tou
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OTE otnv TELEKOM SRBIJA oTnv delTepn, oc TiuA mOAnong Eup® 380,0 ekat.. EmmpdodeTa 0 OTE O A&GuBave TPOUEPIoUN OXI
ANiyoTepo amd Eupw 17,0 ekaT. yia Tn Xxpron 2011.

H ouvalayn Tedoloe Ut TNV EKTANPWON OPICUEVWY CUUPWVNOEVTWY TIPOUTOBECEWY KOl OV B0t OAOKANPWVOTAV £GV QUTEG OEV
mAnpolvTav. H Huepounviae ONokApwaong eixe oploTel va givan 0x1 apyoTepa amd tnv 30 MapTtiou 2012. Tnv Hugpounvia
OMokAApwaong o OTE Ba mwAoloe kau B ueTaBiBade Tig mwAnbeioeq ueToxég otnv TELEKOM SRBIJA ko n TELEKOM SRBIJA 6o
ayopale TIg peToxég amd Tov OTE. Tnv 30 AekeuBpiou 2011, n Fevikh Zuvéleuon Twv PeTOXwv TNG TELEKOM SRBIJA evékpive
OUVOAMIKO Tpopéploua Owoug Eup® 85,0 ekart. yiax To 100% Twv PETOXWV, TO OTMOI0 QvTIoTOIXEl 0¢ Eup®w 17,0 ekaT. yix Tn
ouppeToxh 20% Tou OTE. To mMoad auTO voyvwPIoTNKE we £0000 GO PEPIOUATO GTNV EVOTIOINUEVN K&I ETARIPIKA KXTROTOON
amoTeAeou&TWY ToUu 2011 Pe aVTIOTOIXN AVOYVMOPION TNC OXETIKAG GTMRITNONG WC TIEPIOUCIRKO OTOIXEIO.

Q¢ amoTéheoua OAWV TwWV avwTéPw, TNV 31 AekeuBpiou 2011 o OTE mpoxmpnoe oTnv €K vEOU GmOTiUNon Tng emévOUoAG Tou
otnv TELEKOM SRBIJA oe a&ia Eup®w 380,0 gkat., n omoia avTimpoowtedel Ty elAoyn afia Tou pepidiou Tou otnv TELEKOM
SRBIJA. EmmAgov, n oupueTox otnv TELEKOM SRBIJA To&IVOUABNKE WG TIEPIOUCIOKSO OTOIXEIO TTOU KATEXETOI TIPOC TTWANON,
kaOmg Tnv 31 AekeuBpiou 2011 mAnpodvTav Ta KPITAPIC Tou AMXA 5.

MEIQZH METOXIKOY KEDANAIOY OYTATPIKQN

Tov lavoudpio Tou 2011, o OTE &\aPBe amd TIG BUYKTPIKEG TOU TO TIOOG TTOU TIPOEKUWOV OO Tn WEIWon ToUu METOXIKOU
KEPOAIOU TOUG, HEIWVOVTOC I00TTO0 TNV G&It TNG CUMMETOXAG TOU 0€ GUTEC. ZUuyKeKpIPEVa, o OTE éAaBe amd Tnv HELLASCOM
Eupw 4,0 ekart., amd Tnv OTE AKINHTA Eup® 40,9 ekarT., and tnv OTESAT-MARITEL Eup® 6,6 ekarT., and Tnv OTE AZDAAIZH
Eupw 0,5 ekaT. ko oo Tnv OTE INTERNATIONAL INVESTMENTS LTD Eup® 30,0 eKa..

AYZH KAl EKKAGAPIZH THX OTE PROPERTIES
Tov ®ePBpoudpio Tou 2011, o OTE avakoivwae 6T n EKTakTN TevikA ZuvEAeuon Twv peTdxwv Tng OTE PROPERTIES (n omoia
eivar 100% Buyatpiki Tng OTE AKINHTA), anmogdoloe va mpoxwpnoel otn Alon kol ekkad&pion Tng OTE PROPERTIES.

AIANOMH MEPIZMATQN
H TakTikA TevikA Xuvéleuon Twv Metoxwv Tou OTE Tng 23 louviou 2011, evékpive Tn SIGVOUN PEPIOUOTOC MO Ta KEPON TNGQ
xpAong 2010 ouvohikoU Gyoug Eup® 57,8 eKaT., TOU avTIoTOIXET o€ Eup® 0,1179 avé peToxn.

IKA-ETAM

Me B&on 1o &pBpo 3 Tng ®/10051/27177/2174 KoivAg YoupylkAg Amdgaaong mou ekdoBnke ato TEAoG MapTiou 2010, n
emmAEoV olkovouIKA emBapuvon Tou KA&dou Zivtagng Tou IKA-ETAM, Tou Touéa EmkoupikAg Aopahiong Mpoowmikol OTE Tou
KA&Dou Emkoupikng AopaAiiong Tou TAYTEKQ kai Ttou KA&Oou [Mpdvoiag Tou TAYTEKQ, n omoiae mpokdnrtel omd TIg
nmapayp&poug 2 kal 4 Tne amnd 20 louhiou 2005 unoypapeioag yeTa&ld OTE kot OME-OTE EmixelpnolokAg ZUAOYIKAG Z0uBaong
Epyaoiag, Baplvel Tov OTE kan Ba Empere va KaTaBANOel epamag oToug avwTEpw KAGDOUCG Ko Topeic HEXP! TNV TEAEUTAIO
epydoiun nuépa Tou XentepPpiou 2010. To TWog aUTAC TNG OIKOVOUIKAG EMB&PUVONG Ba KBopPIlOTAV e avVOAOYIGTIKA UEAETN
mou Ba ekmovolvtav amd Tn AigdBuvon AvaloyioTikwv Mehetwv Tng MevikAg MpapuaTeiog Kolvwvikv Aopolioswyv oe
ouvepyaaia pe Tn Aie0buvon AvahoyloTIK@V MeAeT®V Kol XTaTIoTIKAG Tou IKA-ETAM &wg Tnv 31 AuyoUoTou 2010.

Tnv 11 Maiou 2010, o OTE &oknoe MPOGPUYRA KATG TNG ev Adyw YmoupyikAc Amdpacnc evimov Tou AioiknTikol MpwTodikeiou
ABnvayv, (NTOVTOG TNV akOpwon Tou &pdpou 3, KaO®wg pe B&on Tnv a&loAdynon Twv Nopikwv Tou YMNPeoiwv &ival KaT&
nap&pBacn Tou &pbpou 34 Tou N. 3762/2009 Kal, KOT& OUVETEIR, GUVTPEXOUV B&oiuol Adyol yia TNV akdpwon auTtol Tou
&pBpou. Tnv 15 Maiou 2010, o OTE Goknoe emiong oiTnon avaoTOAAC eKTEAECEWS TNG eV ASyw YIOUpYIKAC ATTOPAONG EVTTIOV
Tou idlou AikaoTnpiou. H akpdaon yia TNV aiTnon avaoToAg ekTEAECEWS, TTPpayUaTOTOINONKE TNV 8 louviou 2010 ev®miov Tou
AloiknTikoU MpwTodikeiou ABNVOV Kol To AIKKOTAPIO PE TNV amOPaon Tou Tou ekdOBnke Tnv 16 XemteufBpiou 2010 anéppiye
Tnv aitnon Tou OTE. MeT& Tnv anmdppiyn auTr, av dgv ekd0Oel OeTIKA amdpaon oe pic 0eiTEPN KITNON GVROTOAAG EKTEAECEWC
mou €xel dIKaiwPa va aokAoel o OTE pet& Tnv Koivomoinan Tng avahoyioTIKAC PeAETNG, o OTE Bar umoxpewBel VOUIKG va
KOTORBAAEI TO QPPIOBNTACIMO OGO TNG OVOAOYIOTIKAG MEAETNG TIPIV ammd TNV eKOIKaan Tnv umdbeong, aveEdpTnTa omd TO
yeyovog nwg n exTiunon Tng ETaupeiag givan 611 €xel Baoigous Adyoug va kepdioel Tnv utdBeon KaT& TNV TEAIKA TNG EKJIKaON.

Me tnv amd 21 lavouapiou 2011 emoToAR Tou, Tnv omoix o OTE éAaBe Tnv 28 lavouapiou 2011, To Yroupyeio yvwaoTomoinoe
otov OTE TNV 0AOKAAPWGN TWV OVOAOYIOTIKMV UEAETOV Kol TTopEDdWaE oTov OTE Eva avTiypapo QUTWV TWV PHEAETWV, OUUQWVK e
TO GPBPO 3 TNe YmoupyikAg Andpaong 10051/27177/2174, yia TNV €KTiPNon TnNG MPOCHETNC 0IKOVOUIKAG empB&puvong Twv
QOPOANIOTIKQV TaUeiwv Tou MPokAABNke amd To Mpdypauua EBeAouciag Amoxwpnong tou OTE pe Bé&on to N. 3371/2005,
AvVaQEPOVTAG OTI EMMAEOV GVAAOYIOTIKEG MEAETEC B G’kOAOUBAOOUV VI TNV EKTIUNGN TNG MPOCOETNG OIKOVOUIKAG emB&pUvONCg
TWV XOQPONOTIKQWV Toueiwy amd To Mpdypauua EBelouciag Amoxwpnong Tou OTE pe Bd&on 1o N. 3762/2009. H mpdobetn
OIKOVOUIKI EMB&PUVON TIOU Ol GVWTEPW KVOAOYIOTIKEC UEAETEG avapEPOUV OTI TpayuaTomoIROnKke pe Béon 1o N. 3371/2005,
avépxeTal oe Eupw 129,8 ekaT..

Me tnv and 21 OkTwRpiou 2011 emoTohi Tou, Tnv omoiat 0 OTE éAaBe Tnv 1 NoeguPpiou 2011, To Ymoupyeio yvwaoTormoince
oTov OTE Tnv oAOKAAPWON TWV GVOAOYIOTIKWV PEAETWV Kol TTapEdwoe oTov OTE Eva avTiypa@o auTwv. H mpdoOeTn OIKOVOUIKA
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EMPBEPUVON TIOU O AVWTEPW XVOAOYIOTIKECG MEAETES avaipEPOUV OTI TIPayUaToToINONKe pe Bdon 1o N. 3762/2009, avEpXETAI OE
Eupw 3,7 ekaT..

O OTE &xel vOuIUOo JIKaTwPa Kol EETALEI TNV EMAOYA VO KATROEGE! VEXK &iTNoN {NTOVTOCG TNV AVAKOTOAR eKTEAEONC Tou GpBpou 3
NG YnoupylkAg Amogaong Baoilouevog o€ VEX VOUIKG dedoNEVA, HOAIG A&BEI EVTOAR TANPWUAG GO T XOPAAIOTIKE TOUEIX. XTO
OTGOI0 AUTO, KO a&IOTTIOTN EKTIMNGN dev UTTOPET VO Yivel KXT& TTOOOV N avaoTOAR (UEPIKA A OAIKA) TIPOKEITAI Vo O0BET R OXI.

To yeyovog 0TI N QVOKOIVWON TWV GTITOTEAEOUATWY TNG XVOAOYIOTIKAG HEAETNG KOTOPYET TNV aBERKIOTNTA OXETIKG E TO TTOGO TNG
UTTIOXPEWONG, 0 GUVOUGGUO PE TNV TTPOXVOPEPOUEVN ODUVAUIC Vo EKTIUNOET edv gival mMBavO va doBei avaoToAR (dedouévng
™G TPWTNG amdéppIwng), odAYNOE OTO CUMPMEPOCHG OTI 0 aUTO TO OT&DOI0 N UTIGPXOUOO €vOEXOMEVN UTIOXPEWGON EXEl
OMMOKPUOTOAWOET. EmMMAEOV, pe B&aon Tig SIaT&EEIC Tou AAIM 10, ol eEeNIEEIC QUTEG ETIPETIE VX GVTIUETWTIOTOUV WG dIoPOWTIKO
METOYEVEOTEPO YEYOVOG KO KATG OUVETEIX TO TT000 Eup® 129.8 eKOT. QTEIKOVIOTNKE OTIC OIKOVOUIKEG KaTaoTGoelg Tou 2010,
ev To o006 Gwoug Eup® 3,7 EKAT. GTIEIKOVIGTNKE OTIG OIKOVOUIKEG KaTaoToelg Tou 2011. O OTE dev £xel A&Bel akOUG EVTOAN
TANPWUAG.

MPOrPAMMA MAPOXHZ AIKAIQMATQN MPOAIPEZHX

Tnv 23 louviou 2011, n 59" TakTikA Tevikf ZuvéAeuon Tng ETaupeiag evéKpive Tnv Tpomomoinon Twv 6pwv Tou 1o0X00ovTog
Mpoyp&uuoaTrog MapoxAg AIKXIwUGTWY MPoaipeong GUEXVOVTOG TOV GUVOAKO opIBuo AIKXIWUATWY TTPOXIPECNS TTOU OUVAVTOI VO
xopnynBolv oe 22.100.000, mou avTioTolxolv mepimou o1o 4,5% Twv heTox®v Tou OTE. Tnv 3 AuyodoTou 2011, To AloIKNTIKO
YupBoUAio Tou OTE amop&oloe Kol evEkpive Tnv XopAynon 1.434.073 EmmA&ov AIKXIWUGTWY oTa d1oIKNTIK& oTeAéxn Tou OTE
Kol BuyaTpik@v Tou, 220.000 Baoik®v AIKKIwUGTwY o€ dI0IKNTIK& oTeAéxn Tou OTE ko 539.280 Bowoika ko 4.472.690
EmmAgov AIKXIQUOTO o€ OI0IKNTIKG oTEAEXN Tou opidou COSMOTE, yiax To €rog 2010. H mpovopiakA TIUAR ayop&s 1600TaI Pe
Eupw 5,635 (amdAuTo moad). O1 6pol Kol ol TTPolnmoBEoelc auTAG TNG XopAynong eival idiol e Ta MpoypaupaTa MapoxAg
Alkaiwu&Twv Mpoaipeong Tou 2008 kau 2009, AauBavovtag umdéyn Tnv Tpomoroinon Tou 2009.

AMNOMEIQXH A=ZIAZ 2YMMETOXHZX XE OYTATPIKEX

KaoTé Tn di1Gpkela TNg XpAong 2011, dievepyRdnke E\eyxoq amoueiwong oTig cuppeToxég Tou OTE oTig eTaipeieg COSMOTE Kai
OTE ACADEMY, KaB®w¢ umhpxav evdeiEeiq 6TI n AoyIOTIKA Toug o&ice Oev ATOV OVOKTAGIUN. ATIO Tov EAEyXO TIPOEKUWE OTI N
AoyIOTIKA o€ GUTWV TWV TIEPIOUCIKKMOV OTOIXEIWV UTIEPPBAIVEI TO EKTINOUEVO OVOKTACIMO TTOGO TOUG KOl w¢ €K TOUTOU
avayvwpioTnke {nuioe amoueiwong Gwoug Eupw 428,0 ekaT. kol Eup® 3,5 €KOT. QVTIOTOIX®, N OTMOIX KATOXWPABNKE oTnv
KOTROTOON MOTEAEOUGTWY TNC ETaupeiag yia Tn xphon 2011 oTn ypouuh «Aodgiwon GUPHMETOXMV» (Vi Tn xpAon 2010 €ixe
avayvwploTel {nuio amopeiwong a&iag Eupw 0,1 ekat., Eup®d 1,6 ekaT. Ko Eup® 0,6 ekaT. yia TIg eTaipeieg COSMOONE, OTE
ACADEMY kau VOICENET avTioToIXx).

AMNOMEIQXH A=IAZ MEPIOYZIAKQN XTOIXEIQON THX ROMTELECOM

Tnv 31 AekeuPBpiou 2011, dievepyndnke E\eyxog amouegiwong armd Tnv ROMTELECOM OXETIK& PE TG EVOUOTH TTAYIK KOl TNV
umrepaia TNG, KAOWG UTTAPXOV eVOEIEEIQ OTI N AOYIOTIKA TOUG aic UTTEPERXIVE TO BWVOKTAGIUO TT000. O EAeyXog amoueiwong &yive
ye B&on poviéAo TPOEEOPANONG WEAOVTIKWV TOUEIGKWY POWYV, XPNOIMOTIOIOVTIARG TOMEIGKEG POEQ amd TPOPRAEYEIQ
XPNUOXTOOIKOVOUIKWY TIPOUTTOANOYIOU®Y, TIoU €Xouv eykplBei amd Tn Oloiknon kol pe TPoeEo@AnTIKO emToKio 9,05%. Qg
OTMOTEAEOUO TOU EAEYXOU GTTOUEIWONG TTOU QVOPEPETAI TTAPATIAVW, QVayVWPIoTNKE {Nuict amoueiwong dywoug Eup® 253,2 ekaT.
n Omoix AVAYVWPIGTNKE OTNV €VOTIOINPEVN KATAOTAON moTeAeou&TWY Tou 2011 (2010: Eup® 244,5 eKkaT.), 0Tn YPOUUA
«Amooféoelg Kol amoueiwoelgr. Mood Tywoug Eupw 246,0 eKaT. EMUEPIOTNKE OTO EVOMUOTO TIAYIX Kol Tood Uyoug Eup® 7,2
EKQT. EMUEPIOTNKE OTNV UTIEPOEICK.

A. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX A THN ENMOMENH XPHZH

o) MoTwTIKOG KIVOUVOG
O mMoTwWTIKOG KivOUVOG OUVIOTATOI OTNV mMOXVOTNTA K&MOI0G avTIoUPBaAAOUEVOG va TTpoKaAEael oTov Opiho Kai oTnv ETaupeia
OIKOVOUIKNA {NuI& EEXITIOG TNG OETNONG TWV CUUPBATIKWY TOU UTTOXPEWOEWV.

0 péyioTog mMOoTWTIKOG KivOUVOC OTOV OTIoio €ival ekTeBeIuEVOl 0 OUINOG Kol N ETaupeion KaTd TNV NUEPOUNVIX KAT&PTIONG TWV
OIKOVOUIKWV KATOTROEWV EIVXI N AOYIOTIKI &Ik TV XPNUATOOIKOVOUIKODV TIEPIOUCIGKMV TOUG GTOIXEIWV.

01 anauTAoeIg amd TEAGTEQ gival PEYEBOG TO OTOI0 UTTOPET eVOEXOUEVK VO ETTNPEGOEI GPVNTIKG TNV OUOAR PEUCTOTNTX TOU
Opidou kol TNG ETaipeiog. Adyw 6uwg Tou Yey&Aou apiBuol Kal TnNG diaomopde TNG TEARTEIOKAG B&ong Tou Opilou, dev uTTGPXEl
OUYKEVTPWON Tou MOTWTIKOU KIVOOVOU O€ OXECN UE TIG GMAITACEIC QUTEG. ZUYKEVTPWON TMOTWTIKOU KIVOUVOU €VTOTI(ETAI OTIQ
amaITAOEIG GO TNAEMKOIVWVIGKOUG TTaPOX0UG, AOYyw Tou TIEPIOPIoUEVOU apIBuol Toug Kol Tou uwnAoU TTipou TWV GUVOAAYOV
mou €xouv Pe Tov Opiho Kol Tnv ETaupeia. Mo quTAvV TNV KaTnyopia o Opihog kol n ETaupeio a&loAoyolv Tov mMOTWTIKO Kivouvo
OUPPWVX UE TIG KXBIEPWPEVES TTOMTIKEG KOl DIDIKKOIEG KO VIVETOI N KATGAANAN TTPOBAEWN VI aTTOUEIWON.

O Ouihog Ko n ETaupeio epapudlouv OUYKEKPIPEVN TIOTWTIKA TOAMITIKA TOU €xel WG GEOVEQ aPEVOC TOV ENEYXO TIOTOANTITIKAG
IKGVOTNTOG TWV TTEAGTOV KOI QPETEPOU TNV TIPOOTIROEIN KTTOTEAECUATIKAC DINXEIPIONG TWV GMAITACEWY TIPIV AUTEC KATOOTOUV
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An&mpodOeopeq dM& Kol 6TaV auTEC KaTaoTolv ekmpdBeopeg A emopaleic. Mo Tn dlaxeipion Tou mMoTwTIKoU Kivolvou, ol
TTEAGTEG OUAOOTIOIOUVTOI QVEAOYX UE TNV KXTNYOPIO TIOU OGVAKOUV, TG TIOTWTIK& XXPAKTNEIOTIK& TOUG, TNV €vnAIKiwon Twv
OMAKITACEWV TOUG KOl Ta TUxOV mponyolueva TpoBAAuaTa eloTipa&iudTnTag mou €xouv emdeitel. O1 meAG&Teg mou BewpolvTal
EMOPAAEIG, EMAVEKTINOVTAI 08 KAOE NUEPOUNVIG KATAPTIONG OIKOVOUIKMV KOXTAOTGOEWVY KXI VI TN {NUict TOU EKTINGTOI OTI Oo
TTPOKOYE! amd GUTES, OXNUATI(ETAI OXETIKA TTPOBAEWN amougiwong.

Ta TOPEIGKE DIOECIUG KOl TOXUEIGKE 10000VaUG BEWPOUVTAI WG OTOIXEI YE UWNAO TMIOTWTIKO KivOuvo, KaBWG o1 TPEXOUOES
MOKPOOIKOVOUIKES OUVOAKEG aokoUv onuavTIKA Tieon oTig¢ Tpémeleg. O Ouihog kKol n ETaupeio akohoubolv kKavoveg dIaxeipiong
Oladeoipwy, evw N mMOavoTNTH €KOeONC 0 KIVOUVO AOYWw XWPoG A AOYyw OvTIGUUBOANOPEVOU TIPOKOAOUBEITOI KeVTPIK&. To
MEYOADTEPO PEPOG TWV TOUEIGKMY dIBEOIUWY Tou OiAoU Eival eMEVOUPEVO 0 QVTIOUMBXANOUEVOUG UE UWNAA TIOTOANTITIKNA
a&loAOYNON KO VIO HIKPO XPOVIKO OIGOTNUX.

Ta XPNUOTOOIKOVOUIKG GTOIXEIO TTOU EXOUV KATNYOPIOTIOINOET WG dIOECIUG TIPOG TTMANCN KOl WC JIGKPXTOUUEVX YIX EUTTOPIKOUG
okomolg apopolv TOTOBETACEIC 08 KPOTIK& OUOAOya pe UWNAR TOTOANTITIKA GE&I0AOYNON, OGUOIBXI KEPRAXIX Kol GAAX
XPeOYPaPa. T JIBECIUG XPNUOTOOIKOVOUIKG OTOoIXeIn eKTIUGTON OTI 0ev ekBETOUV Tov Opiho Kol TNV ETaupeia oe onuavTiko
MOTWTIKO Kivduvo.

Ta davelo mepIAUBGvVoUV dAveEIs XopNyNnOEVTO TPOG TO TIPOOWTTIKO, TGO OTOIC €ITE GMOTANPWVOVTAI HECW TRPAKPETNONG
060ewv amd Tn PiIobodooaia, €iTe cupwneilovTal Pe TNV amolnuiwon AOyw ouvTa&lodOTNONG KAl OGVEIR KOI TIPOKATKBOAES TTPOC
T0 Tapeio ApwyAg Kupiwg amd To Mpdypauuc EBeloldoiag Amox@pnong mPoowmkol. Ta avwTEPw JAVEIX EKTINGTAI OTI dev
ekBETOUV Tov OpINO Kol TNV ETaupeia o€ onuavTIKO TOTWTIKO KivOUVO.

B) Kivduvog peuoTdTNTOG

O Kivduvog peuoTOTNTOG OuvioTaTal oTov Kivduvo o Opihoc A n EToupeia vt pn PMOPECOUV VO EKTTANPOOOUV TIC
XPNUOTOOIKOVOUIKEG TOUG UTIOXPEWOEIG OTAV aMAITEITAl. O KivOuvog PeucTOTNTOG JINTNEEITAI 08 XAUNAG emmeda, HEow TNG
OINOECINOTNTOG EMOPKDOV  TOUEIRKMY OIGBECIUWY KO  TOTWTIKOV  Opiwv, ToU JIGOPOANI{ouv TNV eKMAApWon Twv
XPNUGTOOIKOVOUIKWY UTTOXPEWOEWY PE AAEN oToug emduevoug 12 pAves. Ta TOUEIGKE JIGOECINK, TRUEIOKE 10000VOUO KOl
XPNUKTOOIKOVOUIK& TTEPIOUCIOKG aTolxeioe Tou OpiAou Ko Tng ETaupeiog Tnv 31 AekeuBpiou 2011 avépxovtav oe Eupw 1.036,9
eKaT. Kol Eup®w 499,3 ekaT. avTioTOIXK Kol T OQ&vel& Toug avépxoviav oc Eupm 4.902,0 ekaT. kol Eupw 2.996,4 ekoT.
QVTIOTOIXC.

Mo TNV mopakoAodBNoN Kol QVTIMETITION TOU KIVOUOVOU PeucTOTNTOG, O €TaIPEieq Tou Opikou eToly&louv TPOBAEWEIQ
TOUEIGKOV POWV O€ TAKTIKA B&aon.

y) Kivduvog ayopdéiq

O Kivduvog ayop&g dnuIoUpYEITal armd TO evOEXOUEVO O GANYES OTIC TIMEC TNG AYOP&S, OTIWG 0 OUVOAMAYUOTIKES IGOTIHIEG,
EMTOKIO KO TIWEQ METOXWV V& EMNPEGOOUV TN SIGKIUavVEN TNG G&IBG TWV XPNUGTOOIKOVOUIKWY PECWY TTOU KOTEXOUV 0 OuIhog
kol n Etaupeio. H diaxeipion Tou KIvodvou Tng ayopdq ouvioTaTal oTnv mpoomndBeix Tou Opidou kan Tng ETaupeiog va
OlaxelpilovTal Kol Vo eEAEyxouv TNV €KOeoR Toug o€ amodEKT OPIC.

MNapPaK&TW TEPIYPRPOVTAI QVOAUTIKOTEPO OI EMPEPOUG KIVOUVOI TTOU GUVOETOUV TOV KiVOUVO aYOP&S Kol Ol TIOANITIKEC DIoxEipIoAC
Toug ard Tov Ouiho kKai Tnv ETaupeia:

i. Kivduvog diakOuavong emToKiwy

O Kivduvog diakOpavong emToKiwv ouvioToTal oTnv meavoTnTa N €lloyn ofioe TWV HPENOVTIKDOV XPNUXTOPOWV €VOCQ
XPNUOXTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU VO TTXPOUCIGOEl OIGKUUGVOEIG eEXITIOG UETAROAWY OTa emMTOKIG TNG ayopdg. H
£€kBeon Tou OpiNou oToV KivOUvo PETAROAAC TWV EMTOKIWV OXETI(ETO TTPWTXPEXIK& OTOV PoKPOTIPOBeou0o davelopd Tou Ouilou pe
KUMXIVOUEVO ETTITOKIO.

O Oupilog diaxelpileTan Tov Kivouvo OlaKOUOvVONG eMTOKIWV PEow €vOg ouvduaouol OaveEiwV KUMPOIVOUEVOU Kol oTaBepol
EMTOKIOU KXBWEG KAI JE TN XPAHON OUNBOAXIWY GVTOAAGYAG EMTITOKIWV.

Kat& Tnv 31 Aekepppiou 2011, n oxéon davelopold o oTaBePO €MTOKIO TIPOG DAVEIONO PE KUPAIVOUEVO EMITOKIO oTOV OUIAo
avepxoTav oe 66%/34% (2010: 91%/9%). H av&Auon Tou davelopol av&AOYo JE TO €i00G TOU EMTOKIOU TTXPOTIOETHI OTOV
TMTXPOKATW THVOKO:

OMINOZ ETAIPEIA
(moo& o€ eKaT. Eupw) 2011 2010 2011 2010
AQVEIOPOG UE KUPXIVOUEVO ETTITOKIO 1.653,1 479,8 1.174,9 -
Aavelopog Ye oTabePd eMTOKIO 3.248,9 4.820,0 1.821,5 2.834,5
ZYNOAO 4.902,0 5.299,8 2.996,4 2.834,5
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Tnv 31 Aekepppiou 2011, Tpiot CUUBOAGIG GVTOAGYAG EMTOKIWV omd oTaOepd 0 KUPOIVOPEVO €mMTOKIO ATV og 10X0,
ovoucoTikoU mooold Eupw 565,0 ekar.. MeT& amd ouTh TNV avTioT&OuIon Kivodvou, n oxéon daveiopol oe oTaBepd emTOKIO
POG daveEIoNO YE KuPaivouevo emTokIo oTov Ouiho avépxeTal oe 55%/45%.

JTOV TIOPOKATW TIIVOKO TIXPOUCIGIETAI N eUXICONGIG o€ pIax e0AOYQ OV PETKBOAR TOU EMITOKIOU OTK XMTOTEAECUATA MECW TNG
emopaong oTov dAVEIOUO, OTIC KATROECEIG KO OTO TIPRYWYCK.

Av Ta EMITOKIO ARUEGVOVTAY KOT& 1%, Nn eminTwon 6o ATav (KEPSOG/ ({NMict)):

OMINOZ ETAIPEIA
(moo& og ekaT. Eup®) 2011 2010 2011 2010
K&pdn mpo ¢popwv (10,1) 5,2 (10,6) 1,9

Av TO EMITOKIC UEIWVOVTOV KOTG 1%, n eminTwon 6« ATV 1I06TTO0N YE TNV TTHPATIAVW Gv&AUGN OAG oTnVv avTiBeTn KaTelBuvon.

ii. ZUVOANQYUOTIKOG KiVOUVOG
O GUVOMOAYUGTIKOG KIVOUVOG CUVIOTTOI 0TNV MOvOTNTG N €0A0oYN O&I0t TWV TRPEIRKWY POWV EVOC XPNHARTOOIKOVOUIKOU YEGOU
VO TTPOUGCIGOOUV JIKUUGVOEIG EEXITIOG HETXBOAMDV OTIC 100TIUIEG EEVOU OUVOMNMAYUOTOG.

O OpiIhog dPAOTNPIOTIOIEITOI 08 KPKETEG XWPESG TNG NOTIOAVATOMKAG Eup®mng Kol wg €K TOUTOU EKTIOETOI GE GUVOMOAYUGTIKO
KivOUVO 0 OTT010G TTPOEPXETOI OO TIG METABOAEG TWV ASITOUPYIKOV VOUIOUATWY TWV XWPWV QUTOV EVAVTI TWV EEVWV VOUICUGTWV.
Ta KUPIOTEPK VOUIOUOTO JE TO OTTOIX YivOvTal GUVOANGYES oTov OpiNo gival To Eup®, To Poupavikd Pov kKol To AABavIKO AekK.

Alxxeipion KepaAxiou

O PWTOPXIKOG 0THXOC TOUu OpIAOU Kol TNG ETXIPEING OXETIKG e TNV SIGXEIPION TOU KEPaAXiou givai n Sixop&Aion Kol diTApNnon
I0XUPAG TIOTOANTITIKAG IKAVOTNTOG KO UYIOV KEPOAXIGKWY JEIKTWV HUE OKOTIO TNV UTOOTAPIEN TNG AEITOUPYIGG TOUG KOl TNV
peyloTotmoinon TNG a&iag mPog OPEAOG TWV YETOXWV.

O Ouihog Kol N ETaupeian SIaXeIpilovTal TNV KEPOAXKIGKA O1&eOpwon Kol TPOYUOTOTTOIO0V TIPOCKPUOYES TIPOKEINEVOU VO
EVOPUOVI{OVTOI PE TIC GAAGYEG OTO OIKOVOUIKO TIEPIBGAOV. Mo TN dixTAPNoN A TNV TTPOCXPUOYA TNG KEPXAXIGKAG didpBpwong,
0 Opilog Kol n ETaupeion £xouv TN dUVATOTNTO VO TTPOCKPPOCOUV TO PEPICUG TTOU KOTORBEAAETOI OTOUC METOXOUG, VO ETTIOTPEYOUV
KEPXAQIO OTOUG UETOXOUG A VO EKOWOOUV VEEG UETOXEC.

Eva onpavTIKO PECO yia TNV diaxeipion Kepahaiou givail n xpARon Tou deikTn poxAeuong (o d€iKTNg Tou Kadapol davelopol TTPog
TA D10t KEPAAXIRK), O OTT0I0C TP AKOAOUBEITOI O€ emiTiedo OPiAoU. XTOV UTTOAOYIONO TOU KaBapoU davelouol TEPIAXUPBAVOVTOI TX
TOKOPOPXK OGVEIG KO OMOAOYX, HEIOV TO TXUEIGKE OIXOECIUG KO TARUEIKGK 10000VOUO KO T AOITI& XPNUOTOOIKOVOUIKK
TIEPIOUCIOK& OTOIXEIX.

A6 TOV TTOPOKETW TIVOK, TTHPATNPEEITAI OTI 0 OEIKTNG HOXAeUONG pEIWONKe To 2011 o alykpion pe To 2010, Kupiwg AOyw TG
ueiwong oTov daveloud Kal TNG alENong TwV 1I0IWV KEPOAXTwWV:

OMIAOZ (oo o€ ekaT. Eupw) 31 AekeuBpiou
YmoAoyiouog Kabapol davelopol 2011 2010
Aavelouog 4.902,0 5.299,8
TXUEIOKE DIOECIUG & TAUEIRKA 100DUVOIIOK (683,4) (1.004,3)
NOITT& XPNUXTOOIKOVOUIK& TTEPIOUCIOKG OTOIXEIO (353,5) (12,5)
KaBapog davelouog 3.865,1 4.283,0
10100 KEPAAKIOK 1.757,3 1.652,6
A&ikTNG poxAeuang 2,20 x 2,59 x

0) Aoimoi Kivouvol

PuBuioTikd mAaiolo

PUBUIOTIKEG KO avTayWVIOTIKEG TIECEIG eMNPeGlouV TNV IKavOTNTX Tou OTE va eQapUOOEl QvTRYWVIOTIKEG TIMEC AIGVIKAG KA
XOVOPIKAG KOl PTTOPET V& EMNPEGOOUV GPVNTIKE TNV IKAVOTNTO TOU VO QVTOYWVIZETOI GMOTEAEOUATIKE. KaT& Toug 10XU0VTEQ
vououg, TIG pubpioeig kol Tig amop&oelg, N EBVIKA EmTpomnA TnAemkoivwviov kol Taxudpoueiwy («E.E.T.T.») €xel Tn dikaiodooix
va ipoadiopilel Tig TIMEG Tou OTE. O1 puBuIoTIKOT TTepIopIouol TTou €xouv emPBANOel oTn duvaTdoTnTa Tou OTE var kaBopilel Tig
TIMEG TOU, TOV GVAYKGIOUV GUXVE VO XPEMVEI TIEG TTOU €ival UWNADTEPEG, KOI OE OPICUEVEC TIEPITITWOEIC ONUAVTIKA UWNAOTEPEG,
oo QUTEG TTOU XPEWVOUV Ol GVTOYWVIOTEG VIO TIG T01EQ UTINPECIEG, KABWG Ol aVTaYWVIOTEG OEV EXOUV TOOO ONUOVTIKO HEPIDIO
ayopdG KO CUVETIWG DEV UTTOKEIVTAI 0TOUG 1810ug TIEPIOPIoUOoUS TIHOAOYNOoNG. Av o OTE Oev UTIOPEDE! VO EIWOEI KTTOTEAEOUOTIKG
T KOOTN TTXPOXAC UTINPECIOV KXI TO €MTEDO TIUMV TOU MOTE VA& YIVEI TIIO GVTOYWVIOTIKOG o€ eUAOYO XPOVIKO BIGOTNUA, MOXVOV
VO UTTOOTET ONUAVTIKEG GiPVNTIKEG EMTITMOEIC OTNV AEITOUPYIG TOU KOI OTNV XPNUATOOIKOVOUIKA Tou B€an.
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MBavEg {nuieg amopeiwong

Y& ouvOUROUO WE TIC OUVONKECG 08 TTOMEG ayopég aTIG omoieg 0 OpINog Exel emevdlaoel, 0 OUINOG VTIUETWTTITEI TPOKANOEIC OXETIKK
JE TNV XPNUGTOOIKOVOUIKA KXTAOTHON KATOIWV OBUYOTPIKOV TOU. ZUVEMWG, {NUIEC GIOUEIWoNG UTTOPET V& TTpayuaToToINB0o0V
QVOPOPIKE PE TH KVAYVWPIOUEVH TTOOK UTTEPOEIRG TTOU EXOUV KOXTAVEUNBET 08 QUTEG TIC BUYOTPIKEG, A GKOUN TTEPIOOOTEPO OTX
TIEPIOUCIOKA OTOIXEI TWV BUYKTPIKOV XUTMV.

MpbobeTEC EI0POPES OTO KOPAMOTIKE TXHEIK

B&oel Twv avOoAOYIOTIKWV JEAETWV TTOU EKTTOVABNKOV TO TIPONYOUREVX XPOVIO KOl TWV TPEXOUCWV EKTINACEWY, TX XOPOXMOTIKG
TOUEIX euPavilouv (A TTPOKEITAI V& guPavicouv oTo PEMOV) auEavopeva eMeippaTa. O OTE dev €xel VOUIKA UTIOXPEWON V&
KOADWEI HEANOVTIKG EMETPURTO 0€ UTA TO TOUEIX Kail, CUPPWVR Pe TN Aloiknon, oUTe TPOKEITAI OIKEIOBEANG VO KXADWE! TETOIX
mOava eMeippaTa. QoTd00, dev UTIGPXEl EEXOPAAION OTI dev TTpOKeITa Vo {NTNOET amd Tov OTE (UECW KOVOVIOTIKMOV PUBOUIcEWV)
Vo TPoBEeT o€ MPOOOETEC EIGPOPEG OTO PEANOV VIO VO KBKADWEI TO AEITOUPYIKA EMEIMPOTO QUTOV TWV TOUEIWV.

Mp6obeTeC PoPONOYIKES EMPBAPUVOEIQ

Ta mponyolueva €Tn To EMNVIKO Anuoocio eMEBOAE EKTOKTEG (QPOPONOYIKEG EICPOPEC TOU ETMNPERCOV ONUOVTIKE T
amoteAéouaTa Tou Opidou kKau Tng Etaupeiog. Aedopévng Tng TpExouong dnuocoiovoulkAg B&ong Tou EAMNvikoU Anpoaciou,
POCOETA POPONOYIKE WPETPX pmopel va emPBAnBOolv, mou Bar PMOPOUCOV VO E€XOUV ONPOVTIKEG GPVNTIKEG EMIMTWOEIS OTN
XPNUOTOOIKOVOUIKA BEan Tou Opilou Kal TNG ETaipeiag.

MOKPOOIKOVOUIKES OUVONKES

O HOKPOOIKOVOUIKEG OUVOAKES oTNV EMGIa Ko n dnuociovopikh 6€on Tou EANVIKOU Anpoaiou €xouv emdeIvwOEel oNUAVTIKG
KOl UTO €ixe Ko B umopoloe Vor GUVEXIOEI VoL EXEI ONUOVTIKEG EMMTWOEIG OTIG dpaoTNPIOTNTEG Tou Opilou Kol TnG ETaipeiag,
OTO GMOTEAEOUOTO TWV OPAOTNPIOTATWY TOUG, OTNV XPNHOTOOIKOVOUIKA KXTGOTOON TOUG KQI OTIG TIPOOTITIKEG TOUG,.

E. AHAQXIH ETAIPIKHZ AIAKYBEPNHZHZ

H AAAwon ouTh apop& 0TO GOVONO TWV GPXWOV KOl TTIPOKTIKWV TTOU UIOOETET N ETaupeia TPOKEINEVOU Vo DI aAioel TNV armddoon
NG, TX CUUPEPOVTH TWV PETOXWV TNC KOI T CUUPEPOVTO OAWV TWV EVOIPEPOUEVWV UEPDV.

H doun Tne mapolong ANAwWoNG ETXIPIKAG AIGKUBEPVNONG EMKEVTPWOVETOI OTA TIXPOKATW BEPOTA:
A. AfQAwon Zuppdpewong ue Kwdika ETaipikAg AlckuBEpvnong
B. AnokAioeig oo Tov Kwdika ETaipIKAC AIGKUBEPVNONG KOI XITIOAOYAGEIG
I. NpakTikég ETaupIkAG AlaKuBEpvVNong mEPa ard TiC amaiTAoEIG Tou NOpou A Tou KOJIKK
A. AiIoiknTIKO XupBoUAIo ko EmTpomég mou amapTi{ovTal ommd JEAN Tou ZUupBouAiou auTod
E. levikA Zuvéheuon Kol AIKKIQUOTX Twv MeTOXWV
3T. OépaTa EowTepikol EAEyxou TnG ETaupeiag oe oxéon Pe Tn dIKOIKAGIx OIKOVOUIKOV QXVO(POPDV.

EvioxOovTag Tig diadikaoieg kai TIG douég Tng, N ETaipeia eExopahilel Oxi yOVO TN oUPPOPPWON UE TO KAVOVIOTIKO TIAXIOI0, QMG
KOl TNV av&nTuEn eTAIPIKAC KOUATOUPOG TIOU BepeAIQVETAI OTIG a&ieq TNG EMIXEIPNPATIKAG NOIKAG Kol TNG MPOGOTIoNG Twv
OUMPEPOVTWV TWV PETOXWV KAOMG KAl OAWV TWV EVOIGPEPOUEVWY HEPWV.

Q¢ avovupn eTaipeio elonypévn oto XpnuoaTioTAplo ABnvayv, n ETaipeio akoAouBel Tnv Keiyevn vouoBeoia Kol wg TPOS TIG
TTPOKTIKES ETAIPIKAG JIaKUBEPVNONG akoAouBel Tov Kwdika epi ETaupikAg AlakuBEpvnong Tou Zuvoéouou EANAVwY Blopunx&vwy
(«ZEB»).

O1 epapuoloueveg and TNV EToupeion apx€Q Kol MPOKTIKEG amoTUN@WVoVTal oTo KataoTaTikdl, oTtov EowTepikd Kavovioud
Aeitoupyiog, otov K@Oikoe AgovTohoyiog Kol EmIXelpnuaTIKAG Zupmepipopdiq2, Kal oe GAMoUGQ KavoviopoUg A TIOMITIKEG TG
ETaipeiog mou pubuiouv Tig EMUEPOUC AEITOUPYIEG TNG KXI VAPEPOVTAI GTN CUVEXEIX.

A. AfAwon Jupudpowong ue Kodika ETaipikAg AlgkuBEépvnong

H ETaupeio OUMUOPPOVETOI UE TIG EIDIKEG TTPOKTIKES VIO EI0NYUEVEG ETAIPEIEG TTOU TTPORAEMEI 0 Kawvovioudg Tou ZEB, o omoiog
eival avapTnuévog oTtov loTéTomo http://www.sev.org.gr/online/index.aspx kai http://www.sev.org.gr/Uploads/pdf/KED
TELIKO JAN2011.pdf.

B. ArmokAiogic ammd Tov K®dika ETaupikNg AlckuBEPVNONG KO aITIOAOYAOEIC
E€aupeTIKG, pEXPI oNpePa ammOKAIon Pe Tov KOJIKa auTo amoTeholv Ta €EAG:

(1) To AioiknTikG ZupuBoUAio dev KaBopilel e&v Evag UTTOWAPIOG TIPOG €KAoy TANPOI TIG MPOUMOBETEIq aveExpTNoinG TPIV
mpoTaOei n ekhoyf Tou otn levikA Zuvéleuon. Qotdoo, uGpXel DIGDIKOOI CUMPWVO PE TNV OToIx, KOTG T JIGPKEIX TNG

! http://www.ote.gr/portal/page/portal/InvestorRelation/CorporateGovernance/diafaneiapliroforisi/regulations
2 http://www.ote.gr/portal/page/portal/InvestorRelation/CorporateGovernance/diafaneiapliroforisi/codeofethics
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ouvedpiaong TnNg MevikAg Xuvéleuong, Tou TTPOKEITAI VO EKAEEEI T UEAN TOU AIOIKNTIKOU JUPBOUANIOU, GVOPEPOVTOI TO KWATUOT
avegapTtnoiag, onmwg autd mpoPAEmovTal armd Tov N. 3016/2002 oM& kol amnd Tov Kwdika Tou XEB, wote va €xouv Tnv
anmaEaiTNTN MANPOPOPNGCN Ol YETOXOI TTOU UTIORB&GAAOUV TIG TPOTAGEIC TOUC. EMiong, HET& TNV EKAOY TWV QVEEXPTATWY PEADV KAl
yi TNV avéAnwn omd auTtolq Twv KaBNKOVTWY Toug oTo AloiknTikG ZupBolMo kol Tiq EmTpomég Tou opydvou auTod,
UTTIOYP&POUV Tt aveEGPTNTA PEAN YTelBuvn ARAwon OTI 0ev OUVTPEXOUV 0TO TIPOOWTO TOUG Ta KWAUUOTO Tou &GpBpou 4 Tou
N.3016/2002. Y0upwva pe Tn SIxdiKaoion auTth) To AIOIKNTIKO ZUUPBOUAIO €xel eEoPOAIoEl OTI GUVTPEXOUV O1 TIPOUTOBEDEIQ
QVEEXPTNOIOG OTK IEAN TTOU QVOPEPOVTOI KATWTEPW KOl EXOUV EKAEYET WG QVEERPTNTC (TOP&YPRPOG 2.4 ToU KODIKK).

(2) Méxpr Tn olvTa€En TNG Mapoldoag ARAwoNg dev TPORAETETAI 0TO KaTaoTaTIKO A aTov Kawvovioud Asitoupyiag Tou AloIKNTIKOO
YUMBOUAiou cpuodIGTNTO Tou AveE&PTNTOU AVTITPOEDPOU Tou AloiknTIKoU XupBouAiou va INTACEI TN 6UYKANGN K&I TNV EYYPOPA
OUYKEKPIUEVWY INTNUETWY OTNV NUEPAOIN DIGTAEN. loxlel n ek Tou vOpou duvaTdTNT ol0ykANong AloiknTikoU ZupBouliou YeTd
amd aitnua d0o (2) ued@v Tou AloiknTiKoU ZupBouliou, olupwve he Tn diadikaoia Tou TPoBAETETAI oTo &pBpo 20 map. 5 Tou
K.N. 2190/1920. H diadikaoia Tou &GpBpou 20 divel Tn duvaTdTNTA 0 K&Oe PENOG va {NTAOEI v OUYKANOET ouvedpicon Pe
OUYKEKPIYEVOL BEPOTH NUepoIng OIGTAENG. Emiong, dev UPIOTATAI GUYKEKPIYEVN Diadikaoia B&oel TNG OTOIG 0 AveEXPTNTOCQ
AVTITIPOEDPOG GUVTOVILEI TNV EMIKOIVWVIX PETOED EKTEAEOTIKWV KQI N EKTEAEOTIKMV UEADV TOU AIOIKNTIKOU ZUMBOUANIOU KOOWG TO
AIoIKNTIKO ZUuPBoUAIO evepyel Kol amopaoilel wg oUMOoyYIKO Opyavo. Aev TIPOPBAEMETAI, TENOG, EEXWPIOTA OuvVEdPIOGN TWV HN
EKTEAEOTIKOV PEAWV TOU AIOIKNTIKOU ZUUBOUAIOU, XWPIG TNV TIXPOUCTO KOl CUUUETOXA TWV EKTEAECTIKWV (TTap&ypa®og 3.4 Tou
K®OIKX) KXBWC To N EKTEAEOTIKG PEAN armoTeAOUV TNV MASIOWNPIX TwV YEADV (5 PEAN UN EKTEAEOTIKG Kol 4 aveE&PTNTA) KOl
eMoOPEVWG o1 amoPpAoeig AapBGvovTal JeTG amd oulATNON, AXUBGVOVTOG UTIOWN TIG YVMOUESG OAWY TWV JEADV.

(3) Aev Exouv yvwoTotoINBel GAEG EMAYYEAUOTIKES OEOPENOEIC TWV HEAWV TOU AIOIKNTIKOU ZUPBOUNIOU (CUUTIEPIAGUBOVOUEVWY
ONMUOVTIKOV PN EKTEAEOTIKMOV OeOPEIOEWY OE ETAIPEIEG KOI PN KEPOOOKOTIKG 10pUUaTR). Q0TOCG0 GUUPWVX he TO NOUO Kol Tnv
1ox0ouoa «MoNITIKA ATTOQUYAG 0UYKPOUONG CUMPEPOVTWY Kol KOTATTOAEUNONG TNG dicpBopdg» Ouihou OTE, k&Oe pEAOC opeilel
VO GTTOKOAOTITEl EYKOIPO TOX 1010 CUUPEPOVTA TOU, K&l K&BE GAAN oUyKpouon CUMPEPOVTWY PE QUTG TNG ETaupeiog Kol Twv
OUVOEDEUEVWV E QUTAV ETAIPEIDV (TOPGYPEPOG 4.2 Tou KOJIKX).

(4) Méxpl Tn olvTa&n Tng mapoldoag ARAwaoNe dev untdpxel SIadIKOGIo: TTOU Vo TIPOBAETIEI OTI 0 DIOPIOUOG EKTEAEOTIKOU PEAOUG
ToUu AI0IKNTIKOU XUUBOUAIOU WG PN EKTEAECTIKOU OE eTOIPEI oUVDEDEUEVN e TNV lonyuévn, BGoel Tou GpBdpou 42¢ ap5 Tou
K.N. 2190/1920, mpénel va eykpiveTal amd To AloiknTIKO ZupBoUAio Tou OTE (mopdypadog 4.3 Tou Kwdika).

(5) Aev €xel ouoTaOel EMTPOMA yio TNV av&IEIEN TwV utTown@iwv JeA®V Tou AIoIKNTIKOU XUUBOUAiou PET& TNV UTTOROAA 0" auTO
OXETIKWV UTIOYNQPIOTATWV Kol dgv UTIGpxEl dIadIKaoian a&loAdynong Twv PeA@V Tou AloIKNTIKOU XUuBouNiou Kol Twv EmTpomwv
Tou. Agv TPOBAETETAI €K TOU VOUOU N oUoTaon TNS weg Gvw EmTpomAg ko n ETaipeio dev £xel mpoBAEwel Tn oloTaon TEToInG. Ol
UETOXOI TPOTEIVOUV TIC uToWnPIOTNTEG €iTe TIPIV TN ouvedpioon TN MevikAg Xuvéleuong, olupwve Ye Tn JIGDIKXOIX TIOU
TTPOBAETETAI 0TO GPOpo 27 map 3 €d&pio d Tou K.N. 2190/1920 eite kaTék Tn dIGPKEI GUTAC OTIWG O VvOPOG opilel
(mopbypapog 5.4 Tou KWJIK).

(6) 210 KaraoTaTikd TnG ETaupeiog dev mpoPAEmeTan SIadIKaoioe OTIG MeEVIKEG ZuveAeUoeIg VI WNPoPpopiok NAEKTPOVIKG A O
aMnAoypapiag. MpoPAémeTaun Ouwg duvaTdHTNTX Tou AloIKNTIKOU XUuBOUANioU va armo@aoioel, oUPNPWVe PE TIC JIGTAEEIC TOU
vouou, TéTolx Olxdikaoia. QoTdoo, OTWG avapEpeTal oTo GpBpo 28 map. 8 Tou K.N. 2190/1920, Ba mpémel va ek0oOel
Anogpaon Tou apuodiou YmoupyoU oTnv omoia Ba 0pilovTal ol TIPOJIGYPOPES YIG TN JIKOPEAION TNG TAUTOTNTAC TOU WNPIlovTog
ueToxou, amdpaon n omoia dev Exel akoOpa ekdoBei (MEpog All 1.2 Tou KDJIKX).

Mo 60eg MEPIMTWOEIC AVaPEPOVTAI 0TNV TIapoloax ARAWON w¢ amokAioeig amd Tov Kmdika ETaupikAg AlakuBépvnong Tou XEB
0ev UTIGpxel PEXPI OAMEPO VOPOBETIKA pUOuIon A KavovioTIkA plBbuion Tng EmTpomAg Kepalaiayopds, MOTE Vo yivouv ol
AMaPEXITNTEG TIPOCOPUOYEQ Kol uloBeTAcelq péTpwy amd Tnv ETaupeic, wotdéco n ETaipeia B mpofei 08 amxpaitnTeg
TPOTIOTIOINOEIG TWV EowTePIK®OV MOAITIKWYV KOl Kavoviouy.

I. NpakTikég ETaupikAg AlokuBEpvnong mEpa amd TiC anmauTAoEIG Tou NOUou A Tou KOJIKK

O Ouihog OTE €xel Beomioel Eva Z0oTnua Alxxeipiong KavovioTikAg Zupudppwong (Compliance Management System), To omoio
GpoP& 0TN CUPNOPPWAON PE TN VOUOBEDIX KO TIC ECWTEPIKES TTONITIKEG VI TNV GmOPUYA KIVOOVWY KO GAAWV VOUIKWV CUVETTEIDV
yix TNV ETaupeio ko yio K&Be PEAOG Tou TPoowmKoU — omd Toug epyalopévous Péxpl T MEAN TG Aloiknong. To oloTnua ivail
pog 6perog TNG ETaupeiag, Twv epya{opEvwy TNG, TWV TIEAXTMV TNG, TWV TPOUNBOEUTOV TNG KOI TWV JETOXWV TNG.

01 kOpiol &Eoveg TOU ZUCTAUGTOC Eival &) N MPOANWN TNG TXPABATIKAG CUUTIEPIPOPES Kl TAPXANAG N TAPNGN TWV TIONITIKQV,
yeyovog mou okomd €xel va mpooTatelel (TN ETaupeion Ko TO TPOOWTTIKG) oMb VOUIKEG OUVETEIEG AOYW TOPOBATIKAG
OUUTIEPIPOPAS Kal, EMITIAEOV, V& OUUB&AAEI 0T Peiwon Twv KIvOOvwy yipw omd Tn @APN Kol Tn dnuooix eikdva TnG ETaipeiog
ko Tou Opidou B) N dIGPKAC EKMAIOEUCN TWV EPYXIOPEVWV DOTE VO EIVAI EVNUEPWHMEVOI YIG TOUC KIVOUVOUG TTIOU EVEXOUV T
TIEPIOTATIKG OIGPOOPEG, AMATNG, KOKAC XPAONG TMPOOWTTIKWY OEJOUEVWY, OGANOIWONG TWV OIKOVOUIKWV KATROTAOEWY, DIGPPONG
EUTTIOTEUTIKMV ETTOYYEAURTIKDV TTANPOPOPIOV KATI. KXI Y) O EVTOTIONOC MXPXBROEWY OXETIKOV PE BEURTA CUPUOPPWONG, N
Olepelivnon Toug Kal N UTIOBOAR TTPOTRGEWY KOl DIOPBWTIKWV EVEPYEIWV | HETPWY TTOU OTTAKITOUVTAI.

2TO TMAQIOIO TNG EQAPMOYAC TOU ZUOTANGTOC Alaxeipiong KavovioTIKAG Zuppdppwaong, 1oxdouv o enimedo Opidou TTOMITIKEG TIOU
TIEPINKBGVOUV TIC KPXEQ KOl TOUG KaVOVES TToU epapudlovTal oTov Opido OTE Kol TIG CUYKEKPIUEVES DINDIKAOTEG TIOU TIPETIEI VO
TNEOUVTAI. XTO MAKICIO TOU SUOTANGTOC EXOUV kD00l HETOED GAAWY O1 TTOHPOKATW TTONITIKEC:

e TIONITIKA TTEPT KATAXPNONG TTPOVOUIGKWY TTANPOPOPINV

e TloNITIKA TTEPT dWPEWDV KAl XOpPNYIOV
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MoNITIKA TTePT amod0XAG KA TTPOCPOPEC ETAIPIKWY dWPWV

MoNITIKA €EXKPIBWONG OIKOVOUIKAG GM&TNG

MoNITIKA 810pY&VWONG ETARIPIKMV EKONAWCEWY

MoONITIKA SIXXEIPIONG TTPATIOVWV KOl KTOYYENDV

MoNITIKA yIx TN 60YKPOUGN CUUPEPOVTWV

K®JIKag dEOVTOAOYIOG VI TNV TIPOOTHOI TWV SIKXIWUGTWY TOU GTOUOU KAT& TNV EMEEEPYATIN TWV TTPOOWTTIKWY OEDOUEVWV
TOU

o KWOIKOG DEOVTOAOYITG VIO TX QVATEPX OTEAEXN OIKOVOUIKMV UTTNPECIWMV

Emiong €xel ouotaOei n EmTpom KavovioTIKAC Tuppdppwong OTE pe Kipio amooToA TNV UTOOTAPIEN, TOV EAEYXO Kol TNV
eEa0PAAIoN TNG ePapuUoyNg TwV TMOANTIKWY KovovioTIKAG Zuhpdpewong ota TAcioia Tou Tpoyp&uuaTog yic To X00Thuo
Alaxeipiong KavovioTikAG Zuppdpewong. H EmTporm umooTnpilel To oXedIoud TNG €KTEAEONG TwV EAEYXWV CUUUOPPWONG.
EVOEIKTIK&, OTIG 0ipUOdIOTNTEG TNG EMTPOTAG EUTTITITEI 0 KXOOPIOPOG TWV TIPOYPAUUGTWY KOVOVIOTIKAG GUPUOPPWONG K&l N AQWN
TWV KATEGAMNAWY KOl GaPXiTNTWV YETPWV, N EVNPEPWON OXETIKG UE TIG EPEUVES VIO TIG KATAYYENIEG TTEPT UN CUPNOPPWONG UE TIQ
OlaTaEelq Tou NOPou Kol Twv MOMTIKWV TNG ETRIPEIXG, Ol TTPOTGROEIG OTNV GPUOdIa YTINPEECIOKA AEITOUPYIX TwV KATGAANAWV
KUPWOEWY / TIEIDXPXIKOV UETPWV O TTEPITITWON TIXPATITWUATOC, VD TTAPEXEI avapopég ad hoc oto A.X.-OTE kau Tnv EmTpomnn
EAEyxou OTE. TokTIK& pEAN Tng emTpomAg eival o Mevikdg AleubuvtAg EowTepikol EAEyxou OTE, o lMevikog AleubBuvTAg NouIKwV
Yrnpeolwv, o Mevikdg AlcuBuvtig AvBpwivou Auvopikol, o Mevikog AieuBuvtAg PuBuIoTIKOV OeudTwy Kol 0 MpoioT&uevog TNG
AiglBuvong Aopaieiog OTE evd MPOBAETETAI KO N CUPMETOXA EKTEKTWS HEADV avOAOYWE TOoUu BEUATOC TNG NUEPNOIRG DIGTAENC.
A. AloiknTik6 TuuBoUAIo kel EMTROTEG TOU amapTiCovTan amd UEAN Tou JupuBouAiou auTtol

1. AloiknTIKO ZupBoUlAio (PoAog - Z0vBeon Kol AeiIToupyia)
1.1. To Al0IKNTIKO ZupBoUAIO €ivail TO GvTATO dIOIKNTIKO dpyavo Tne ETaupeiag, ye KipIo Epyo TNV TPOKOTIICN TOU YEVIKOTEPOU
ETAIPIKOU GUPPEPOVTOC Kal TN SIGP&AIoN TNg amddoong Tneg ETaupeiag.

1.2. Y0ppwva ye To KataoTaTiko Tneg ETaipeiog:

To AloIknTIKO ZuuBoldMio amoTeAeitan amd evvéa (9) Ewg Evreka (11) YEAN, TO OTTOIX PTTOPET VoL EIVAI ) VO NV EIVAI JETOXOI TNC
ETaupeiog Kol 0 akpIBAG apIBP6S Twv heA@V TipoadiopileTal k&Be @opd amd Tn Tevikh Zuvéleuon. Ta WEAN Tou AIOIKNTIKOO
YUMPBOUAIOU JIGKPIVOVTOI 0 EKTEAEOTIKGR KOI N EKTEAEOTIKG €K TWV OTTOIWV TOUAGXIOTOV Ta 800 (2) givail aveE&PTNTA. EKAEyOVTQ
amd Tn FevikA Xuvéleuon Twv MeTOXwv, amd TNV OToic EMIONC 0PI(OVTAI TA €€ AUTOV AVEEGPTNTO MEAN. EKAEyovTal yia Tpia (3)
XPOVIX Kol N BnTeix Toug AAYeEl KAT& TNV TOKTIKA TevIkA ZUVEAEUON TOU £TOUG KOT& TO OTIOIO £xel AON CUUTANPWOET N TPIETIC AT
TNV ekAoyA. Eival mavtoTe emavekAEEING Kol UTTopolv va avakAnBolv omotedAmoTe amd Tnv M'evikA Xuvéheuon Twv MeTOXwV. X€
ePIMTWOoN mapaitnong, Bavarou, A yio ommolovOATIOTE &AO AOYO EKMTTWONG evOQ A TIEPICCOTEPWY PEAWV TIPIV amtd TNV AREN TNG
OnTeicg Toug, T evammopEivavTo HEAN Tou AloiknTikoU ZUUBOUAIoOU, €iTe eKAEyouv, ePOOOV €ival TTOPOVTA ] EKTIPOOWITOUVTXI
TOUAGXIOTOV TIEVTE (5) MEAN, VTIKATXOTATN A GVTIKATXOTATEG YIX TOV UTIOAOITIO XPOVO PEXP!I TN AAEN TNC ONTEIRG TwV PEA®DV TTOU
QVTIK&BIOTOVTOI KO 0pIZouv TNV 1816TNTa ToU K&OE PEANOUG WG EKTEAEOTIKOU A PN EKTEAEOTIKOU, €iTE oUVEXITOUV TN DIGXEIPION KAl
eKmmpoommnon TNG ETaupeiog Gveu eKAOYAQ QVTIKATXOTATN | GVTIKATROTATWYV. AV ekAeyel amd To AloiknTikd XupuBolAio pélog oe
avarmAfpwon &Mou aveE&pTnTou, TO YEAOG TTOU EKAEYETOI TIPETEI VA EivVal K&l auTO aveE&PTNTO. H €KAOYA GUTA GVOKOIVWVETQI
oTnV auéowg emduevn MevikA Xuvéleuon (TOKTIKA A EKTAKTN) N OTIOIG UTTOPET VO OVTIKKTXOTAOEI TOUCQ EKAEYEVTEG GKOUN KOI GV
Oev €xel ePIANPOET PETAED TwV BEPETWY TNG NUEPATINS DIGTAENS TNG €V AOYw TevIKAG ZuveAeloew .

1.3.'HOnN pe Tnv amd 6/12/2011 andépaon TG EKTakTNg MevikAg uvéAeuong Twv HETOXWV TNG ETaupeiag, opioBnke Ta WEAN Tou
AioiknNTIKOU ZUupPBouAiou va gival Evteka (11).

AkolouBei ivakag ou epIAauBavel Ta EAN Tou AloiknTikoU ZupBouliou armé 01/01/2011 éwg 31/12/2011:
HMEPOMHNIA ANAAHWHZ

ONOMATENQNYMO IAIOTHTA KAGHKONTQN (o mip6ogarn) AH=H GHTEIAZ
MixaAA Toou&d Mp6edpog kau A/vwv ZUuBoulog, EKTEAEOTIKO PEAOG 3/11/2010 2012
AnpATEI0G T{OUYOVETOG AvTITIPOEDPOG, AVEEAPTNTO N EKTEAEOTIKO PENOG 23/6/2010 2012
Kevin Copp EKTENEOTIKO PENOGQ 24/6/2009 2012
Timotheus Hottges Mn eKTEAEOTIKO PEAOG 6/12/2011 2015
Klaus Miller Mn eKTEAEOTIKO PENOG 15/11/2011 2012
Claudia Nemat Mn eKTEAEDTIKO PENOG 26/10/2011 2012
EuoTé&Biog AvéoTtng Mn eKTEAEOTIKO PENOG 23/6/2010 2012
NikOAcog Kapapoliing Mn eKTEAEOTIKO PENOG 23/6/2010 2012
MixaAA MTIAETOOG AVEEGPTNTO N EKTEAEOTIKO YEAOG 23/6/2010 2012
MavayidTng TapmolpAog AVEEXPTNTO [N EKTEAEDTIKO PEAOQ 24/6/2009 2012
Baoilelog DoupAig AVEEXPTNTO [N EKTEAEDTIKO PEAOQ 23/6/2010 2012
Roland Mahler Mn eKTEAEOTIKO PENOG 17/3/2011 26/10/2011
Guido Kerkhoff Mn eKTEAEOTIKO PENOG 24/6/2009 17/3/2011
Rainer Rathgeber Mn eKTEAEOTIKO PENOG 19/2/2010 15/11/2011
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01 aMayég oTn o0vBeon Tou AloiknTikoU ZupBouAiou Tou yivav péoa oto 2011 pmopolv va ouvoyioToly we eEAC:

e To pélog K. Guido Kerkhoff uméBale Tnv mopaitnof Tou oTig 17/3/2011 Ko avTIKaTaoT&ONkKe amd Tov K. Roland Mahler,
0 0TT0I0G WE TN oeIP& TOoU UTTERGAE TNV TTAEAITNGA TOU 0TIG 26/10/2011 Kal avTIKaTaoTdONKe amd Tnv Ka. Claudia Nemat.

e To uéhog K. Rainer Rathgeber unéBale Tnv mapaitnon Tou oTig 15/11/2011 Kol avTIKATaOT&ONKE amd Tov K. Klaus Miller.

e To pélog k. Timotheus Hottges opioTnke wg To evOEKATO PEAOG TOU AIOIKNTIKOU ZUMPBOUAIOU UETR TN OXETIKA amépaon TG
EKTOKTNG M'eVIKAG ZuvéAeuong Twv PETOXWV Tne ETaupeiog Tng 6/12/2011.

To BIOYPOPIKE GNUEIDPOTO TWV IEAWY TOU AIOIKNTIKOU ZUUBOUANIOU MaPATIOEVTHI 0TNV I0TO0EAIdX TNG ETaipeing:
http://www.ote.gr/portal/page/portal/InvestorRelation/CorporateGovernance/BoardofDirectors/composition

1.4. Z0upwva pe To KataoTaTikd3 Tne ETaipeiag:

To AloiknTIkO ZUPBOUAIO oTO TAKIOIC TWV KPUODIOTATWY TOU:

o JUYKOAET TakTIKEG A 'EKTOKTEG MeviKEQ ZuveAeloelg Twv METOXWY KOl EI0NYEITAI To BEUATE TOUG.

o KaTapTilel KO EYKPIVEl TIC ETAOIEC OIKOVOUIKES KaTaoTGOEIG TNG ETaupeiog Ko TiIg ummoB&AAel oTnv TevikA ZuvEAeuon Twv
MeToOXWV.

e  Eykpivel TN oTPATNYIKA TNC ETXIPEIOG Kol GmoQpaoilel OXETIK& We TNV idpuon BUYGTPIKOV ETAIPEINV, TN GUUMUETOXA TNG
ETaupeiag oe GMeg eTaupeieg, evrog f Kol eKTOC EAMGOOC KaOMG KAl I dNUIOUPYIO UTTOKOTAOTNUATWY A YPPEIWV EVTOC KA
eKTOGQ EANGDOG.

e  EVNUEPOVETKI OUOTNUOTIKE YIX TNV TOPEia TNG ETXIpeiog Kol Tnv uAoTmoinon Tou TPOYPGUUGTOC TNG, ME OKOTO Tnv
TIPOGOTIION TOU YeVIKOU ETXIPIKOU CUU(PEPOVTOG,.

e Amno@aoilel oxeTIK& Pe TNV alENoN Tou PETOXIKOU KEPOAXIOU PYE EKOOON VEWV PETOXWV KOI YI TNV €KOOGCN OPOAOYIGKOU
OQvEioU e OUOAOYIEG, HETATPEWIUES O WETOXES, ol mponyndei n amopaitnTn €€ouciodoTnon amd Tn Mevikh Xuvéleuon
Twv MeTOXWV.

e Anogaoilel TNV €kdoon KoivoU opoAoyIKoU Saveiou R OOAOYIGKOU dAVEIOU hE VTOAGEIUES UETOXEC.

Emiong, €xel Tn duvaTdTNTH vor avaBETEl TIC e€ouaieq Tou o€ YEAN Tou, oe oTeEAEXN Tng ETaupeiag, o€ TpiToug f og EmTpomég,

KOBOoPILoVTOG OUYXPOVWG TNV EKTAON TNG av&BEONG XUTAG UE aMOPAOR TOU, OTTWG EVOEIKTIKK €T OEUATWV:

e OIKOVOUIKAG pUCEWS,

e OUVOPOUNTQV EV YEVEL, OTIWG TTHPATIOVWV — KITNUATWY KOI KATOYYEN®OV CUUBROEWY GUVOPOUNTWY,

e  OXETIKWV UE TNV EPYOTIKA VOUOOEDIR, TNV UYIEIVA KOI TV GOPAAEIX TwV OITKOXOAOUMEVWY OTNV ETRIPEIR Ye OTIOIOATIOTE
OXEON EPYAOING, £EpYOU N TTAPOXAG AVEEXPTATWV UTTNPECIWY,

e TIVEUUGTIKAG I0I0KTNOIG, O TEPITITWON TTOU TMPOORGAOVTOI JIKXIMPOTR TVEUUGTIKAG 1IDI0KTNOIOG JEOW TNC ONUIOUPYItQ

apxeiwv, amobAkeuong, eneEepyaoiag, UYETGdOONG A OIGKOEONS TIVEUUOTIKWV EpYywV Xwpig &deix Twv dNUIOUPYWV PEOW

TTANPOPOPIKWV cUCTNUGTWY A Tou TANPopopIkol eEomAiopol mou SIaBETEI ) XpnoluoTolel N ETaipeia,

OXETIKWV YE TNV TAPNON TNC VOUOBECING TTEPT TPOOWTTIKWY JEDOUEVWY KO TTEPT ATTOPPATOU TWV EMKOIVWVIQV,

OXETIKWV YE TNV TAPNON TWV KYOPAVOUIK®V SIGTEEEWV TTOU apopolv TIPOIOVTH /Kol UTTnpEeoieg TNG ETaupeiag,

Tou aipopolV TMPOIOVTA R /K& UTTNPEDieg TNG ETXIPEING A /Kl TRITWV TIOU TIXPEXOVTAI WEOw TwV SIKTIWV TNG ETaupeiag,

OXETIKWV PE TNV TAPNON TWV EKEOTOTE TIUPOOPBECTIKWVY A GOTUVOUIK®V 1 €V YEvel DIoIKNTIKWV JIGTAEEWV YI TN AsITOUpYix

TWV KATAOTNUATWY TNG KO €V YEVEI TWV EYKOTAOTROEWV TNG, TEXVIKWV A Un.

TéNog, 010 KoaTaoTaTiKO TIPOBAETOVTOI €I0IK& OEUOTO yIG Ta OToi UTIGPXEl TIEPIOPIONOC WG TPOG TNV EKXWPNOn Twv
GPUODIOTATWY, 01 O aMOPGOEIg €M TWV {NTNUETWVY AUTOV Ba TPETEI AMXPAITNTA V& AcuBGvovTal oo To AloiknTIkO XuuBoUAIo.

0 Mp6edpog Tou AIoIKNTIKOU YupuBouliou KaBopilel T BEPTH TNG NUEPAOING DIGTOENG, TTPOEOPEDE! TWV CUVEDPIROEMY TOU KO
OleuBivel TIg epyaaieg Tou.

To AloiknTiké ZuuBoUAio ouvedpidlel 6moTe auTO KPIBET avaykaio A KaTOmV KITAoEwg mPog Tov Mpdedpd Tou amnd dlo (2)
TOUAGXIOTOV WEAN Tou. Me Tnv em@UAXEN OXETIKOV &GPOPwWYV TOU KaTOTATIKOU, O1OU TIPORAETOVTOI EIDIKEG OIMAPTIEC K
mAslownPieg Yo €10IK& BEUATA, TO AlOIKNTIKO ZUUBOUNIO BPIOKETOI O GMAETIC KOl GUVEDPIGTEI VOUIUG OTOV TIOXPIOTAVTAI TO HIOK
TAEOV evOC TOU OUVOAOU TWV PEAWYV TOU, OUWG O GiPIBUOG TWV TTRPOVTWY PEADV deV UTTOPET VA EIVal HIKPOTEPOG TWV TPIWV (3). O1
amoPGaoelg Tou AauB&vovTal e oA TAslown @i, eKTOG av opileTal dIPOPETIKG ard Tov K.N. 2190/1920 énwg 1ox0el, i ard
TO0 KataoTaTikd Tng ETaupeiog.

1.5. O Kavoviouodg Aeitoupyiag Tou AloiknTikoO ZUPBOUAIOU, 0 omoiog Xl eYKPIOET ue amdpaon Tou AloIKNTIKOU ZuuBouiiou
puUBUIlel TIG AeTITOPEPEIEG VIO TOV TPOTIO TTOU TTPOOKAAOUVTGI, oUVEDPIGIOUV Kol AaUBG&VOUV Grmop&OEIG To JEAN Tou AloIknTIKOU
YuuBouAiou. Emiong avapépeTal oTIC apuodidoTnTeg Tou Mpoédpou Tou AloIKNTIKOU ZUUBOUAOU Kol TOU AvTITIPOEDPOU.

3http://www.ote.gr/portal/page/portal/InvestorRelation/CorporateGovernance/diafaneiapliroforisi/regulations
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YuvonTikG pe Baon Tov Kavoviopd auto, o Mpdedpog ekAéyeTal amd Tow HEAN Tou AloIKNTIKOU YUUBOUAIOU KO UTTOPET Vou EXEI
TaUTOXPOVX Kol TNV 1016TNTa Tou AleuBivovTog ZupBollou. ZAuepa, kKaBAKovTa Mpogdpou kai AleuBivovTog ZuuBoldlou Exouv
avoTedel oTov K. MIXaAA ToaUGL, eKTEAEOTIKO PEAOC Tou AIoIKNTIKOU ZupBoudiou. O AvTimpoedpog K. AnuATPIog T{ouyavaTog
OVAKEI OTOL AVEEGPTNTO N EKTEAEOTIKG WEAN Tou AloiknTIKoU YUupBouAiou.

1.6. Katé Tn digpkeix Tou €toug 2011 mpayuaTomolifdnkav 26 ouvedpidoelg Tou AloiknTiIKoU YUpBouliou. KaT& Kavova,
TTPQYUTOTIOIEITOI TOUAGXIOTOV I GUVEDPIGON K&OE AV,

01 mopouoieg kK&OBe péAoug Tou AloiknTIKOU YupBouANiou oTIg cuvedpidoelg Tou AloiknTikoU XupBouAiou KaTé Tn XpAon 2011
EUPAVILOVTOI OTOV TTRPORKATW TIVOKK:

APIOMO2 ZYNEAPIAZEQN T10Y APIOMOZ 2YNEAPIAZEQN APIOMOZ 2YNEAPIAZEQN

ONOMATEMNQNYMO MPArMATOMNOIHOHKAN KATA TH
AIAPKEIA THE OHTEIAS TOY Moy XYMMETEIXE MNOY EKNPOZQIMHOHKE
MixaAA Toop&d 26 26 -
AnuATpIog T{ouyavaTog 26 26 -
Kevin Copp 26 26 -
Timotheus Hottges 4 3 1
Klaus Miller 5 5 -
Claudia Nemat 10 9 1
EuoT&Biog AvEoTng 26 26 -
NikoAcog Kapauolilng 26 18 8
Mixah MTIAETOOG 26 26 -
Mavayi®TNG TapmolpAog 26 23 3
BaoiAeiog ®ouphig 26 25 1
Roland Mahler 12 11 1
Guido Kerkhoff 3 3 -
Rainer Rathgeber 20 19 1

1.7. Y0upwva Pe TNV OKOAOUBOUUEVN ETIXEIPNOIOKA TIPAKTIKA TIPOYUXTOTIOIEITAI eVNUEPWON TWV HEADV VIO OEUGTO TTOU
a@opolv oTnv ETaupeia, KaTé Tn SIGPKEIX TwWV ouvedpIGoewv Tou AloiknTikod ZuuBouliou A oTo mepIBWPIO TNG OULATNONG TWV
BepdTwv TG HuepAoiag AIGTAENG, KXOWC Kol K&BE popG TTOU UTTGPXEI aVAYKN OXETIKAG EVNUEPWONG TOUG HEOW ETTIKOIVWVING
ToU MP0o&DPOU PE Ta PEAN (UE XTTOOTOAR GXETIKWV EVNUEPWTIKWY ONUEIWUATWY).

1.8. ToNITIKA auoIB®V peA@v AloiknTIKOU ZupBouiiou
YOuQwva Pe 1o 1oxOov KaTaoTaTikG, ol 6pol amolnuiwong, GVTIMICOIRG Kol AOITTWV TTOPOXMV TwV HEA®V TOu AIoIKNTIKOU
YupBouAiou, mpoTeivovTal ard To AloIkNTIKO ZUPPBOUAIO Kol eykpivovTal oo Tn MevikA uvéleuan.

Tow yEAN Tou AloiknTikoU ZuuBouliou, o€ TIEPITITWON TTOU GVAKOUV OTO TTPoowTikd Tne ETaupeiag, katd Tn di&pkeix TNG OnTeing
TOUG 0 auUTO, AauPB&vVOUV TIC GTMOOOXEQ TNC UTNPECIOKACG Toug B&ong Kol Oev dIKaIoUVTaI TNG omolnUIWoEWS TNV OToin
AxBGvouv Tae &AM HEAN Tou AloiknTikoO XupBouAiou.

Mo TN xpAon 2011 n TakTikA FevikA Zuvéheuon Twv MeToxwv OTE Tng 23n1¢ louviou 2011, 6pioce TNV anolnuiwon Twv JeEAWV Tou
AIoIKNTIKOU XUUBOUAIOU YIX TN CUUMPETOXA TOUG OTIC ouvedPIGOEI Tou, 0TO TOoOV Twv Eup® 2.250 "KaBop&" avé YAV,
aveEapTATWG pIOU0l oUVEDPIROEWVY.

Emiong, ue anmdépaon Tng MevikAg Zuvéleuong Twv MeToxwv TnG ETaupeiog n ETaupeion KaAOTTel T EE000 PETAKIVNONG / JIXUOVAG

peA@V Tou AloiknTIKoU ZUPBOUAIOU ammd K&l TIPOC TN XWPO MOVIUNG KOTOIKIBG TOUG VIO GUMUETOXN OTIC CUVEDPIAOEIG TOU KO OTIG

ouvedpl&oelg Twv EmTpomnv Tou, umd Tnv mpolndbeon 6T Ta £6000 auUT& dev KOAOTITOVTON Gmd TOUG €PyodOTEQ TOUC WG

akoAoUBwe:

e g TIEPIMTWON GEPOTIOPIKAG METAKIVNONG VO KOAUTITETOI JIGKEKPIPEVN BEGN VI TIC TITACEIG DIGPKEIG GVWw TWV TECOKPWV
WPMOV KAI OIKOVOUIKA BEoN yIx TIC MTAOEIC KETW TWV TEOOXPWV WPWV.

e Noa koAdmTovTal amd Tov OTE Tar €€000¢ OIGOVAG TOUG OTOV TOTIO TTPQRYMOTOTOINCNG TWV CUVEDPIGOEWY Kol UéEXPI D00
OIVUKTEPEUOEIG v PETOKIVNON.

1.9. ZTov eykekpIiuévo amd To AloiknTikd ZupPBolAio Tng Etaupeiog, Kwdika Agovroloyiag & EMXelpnUOTIKAG ZUUepIPpop&e
(&pBpo 9 auTol) Ko oTnv MoMTIkA Opidou OTE yiax Tnv Amouyf Z0ykpouong ZUP@epOvTwy & KatamoAéunong Tng AicpBopd&g,
YIVOVTQI OGUYKEKPIPEVEG QVOPOPES VI TIEPITITWOEIC OUYKPOUGNC CUPQPEPOVTWY TWV PEAWY Tou AloiknTIKoU ZUPBoUANiou (Kol
epyalopévwv TN ETaipeiag). XTIg JIGTREEIC TWV WG Gvw KEIYEVWY TIPOPRAETETAI OTI Tt WEAN ToU AloiknTIKoU ZUBoUAiou (KaO®mg
Kol o1 epyalduevol Tng Etaupeiag), mpémel va amopelyouv K&Oe PGEN n ommoia umopel va empEPEl aUYKPOUGN TWV TIPOCWTTIKWV
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TOUQ OUMQEPOVTWY - A KA&TOIWV &m0 To MEAN TWV OIKOYEVEIWV TOUC - YE QUT®WV Tou OTE A Twv OGUVIEdEUEVWV ETAIPEIWV.

EidIkOTEPX, NETOED GAAWY, TTPOPBAETETN OTI:

e O gpyalduevol Kol To PEAN Tou AloIKknTIKOU ZUMBOUAiou dev emTPEMETAI Vo JITNEOOV &UECK A EUPECK ONUAVTIKO
OIKOVOUIKO oup@épov (Omwg TpoadiopileTal oTov EowTepikd Kavovioud Asitoupyiag K&Oe popd) e TPounBeuTr, TEA&TN,
QVTOYWVIOTA A &AM ETAIPEIR, E&V XUTO UTTOPET VO ETTNPEBGEI TIC EMIXEIPNOIGKES TOUG KTTOPATEIC.

e 01 gpyalduevol ko T JEAN Tou AloiknTikoU ZupBouliou dev mpémel va dexBolv, A va emMTPEWPOUV OE PHENOG TNG OIKOYEVEIGG
TOUG Vot OeXOET XPAMOTH, OWPK, OGVEIX, WUXAKYWYIC ] EUVOIKA PETOXEIPION &TTO OTTOIOVOATTOTE CUVEPYRIETOI ETTIXEIPNOIOKG
avTaywvitetal Tov OTE.

Y& oUVOUGOMNO PE TO TTPOTMAVW, UTIRPXOUV OXETIKES OIGTEEEIC oTov EowTepikd Kawvovioud Asitoupyiag TG ETaipeiag, ol omoieg
apopolv OTNV TOPOKOAOUBNON TWV OIKOVOUIKOV dPOOTNPIOTATWY KOXI CNUOVTIKOV CUVOANGYMV TV PEAOV Tou AIOIKNTIKOU
YUMBOUAIOU KO TIPOCMOTIWY TTOU 6okoUv dIEUBUVTIKG KaBAKOVTA oTnV ETaipeia, e Baoikolg meA&Teg A TPOUNBOEUTEG TNG, KABWG
KO OUVOAOY@V TOUG TTOU E€XOUV OXEON PE PETOXEG TNG ETaupeiog A Ye Map&ywyo A He GAG XPNUGTOTTIOTWTIK& PECK TTOU EIVAI
OUVOEDEUEVH E QUTEG.

Emiong, um&pxouv OXeTIKEQ TTPOPRAEWEIG OTIC TTOMITIKEG TTOU €XOUV BeoTIOTEl OTO MAKICIO TNG KABIEPWONG EVIKIOU XUOTAUGTOG
Alaxeipiong Zuppudpewong (Compliance Management System) yiax Tov Opiho OTE, yeta&l Twv omoiwv n MoAITIKA mepi amodoxnq
KO TIPOOPOPAS ETAIPIKWV 0WPWV KAl N MONTIKA TIEPT KATEXPNONG TTPOVOUIGKWY TTANPOPOPIDV.

2. EmTtpomnég Tou AloiknTikoU ZupBoulNiou - Z0vBeon - ApuodioTnTeg — AUOIBEG HEAWV

XTnv ETaupeia £xouv ouoTaBET Ko AeiToupyolv duo EmTpomEG, mou oTeAeX@VoVTal oo PEAN Tou AloIknTIKoO XUBoulNiou. AUTEQ
gival n EmtponA EAEyxou Kau n EmTpomA ApoiBwv Kol Avepwmmivou Auvopikol. EIdIKOTepa:

2.1. EmTtpomn EAEyxou, n oToict AmaETILETON QMO TPIK AVEERPTNTA UN EKTEAEOTIKG WEAN Tou AIOIKNTIKOU XUUBOUAIOU, T OTIOIx
ekAEyovTal ammd Tn MevikA Zuvéleuon, olppwva pe To &pbpo 37 Tou v. 3693/2008.

H o0vBeon Tng KaTé TN xpRon Tou 2011 eixe wg e€AC:

e [avayiwtng Taumolphog (Mpdedpog - EIdIKOG i XPNUOTOOIKOVOUIK®OV BeudTwy «Financial Expert»).
e AnuATplog TlouyavéTog (MENOG).

e Baoilelog ®oupAig (MENOG).

Mo tn xphon 2011 n TakTikA FevikA Zuvéleuon Twv Metoxwv OTE Tng 23ns louviou 2011, 6pioe Tnv amolnuiwon Tou Mpoédpou
KO TWV JeA@V TNG EmTpotmAg EAEyXOU yia TN CUMUETOXA TOUG OTIC ouvedpI&oelg auTAg, we eEAC:

o) Npodedpog: Eup® 1.350 "kaboap&" avé ouvedpioan TTou PETEXE! .

B) MéAn: Eup® 1.080 "kaxBop&" avé ouvedpicion Tou YETEXOUV.

YOupwva pe Tov Kavovioud Asitoupyiog Tng, n Emtpot EAEyxou4 ouvedpidlel TOUAGXIOTOV TEOOEPIS (4) PopPES TO XPOvo. KaTd
N di&pkelax Tou 2011 cuvedpiaoe dekaTéaoepic (14) popéc.

O Mpbedpog Kol T PEAN TNG CUUMPETEIXOV 0TO OUVOAO TWV OUVEDPIROEWV TNG TTOU TIPOYMGTOTIOINONKOYV KT TN OIGPKEIR TNG
onTeiog Toug.

To mAaiolo Aeitoupyiag Tng EmTpomnAg auTtAg mpoadiopileTal amnd Tov Kavovioud Aeitoupyiag Tng EmTpomig EAEyxou, o omoiog
£xel eykplBei amnd To AloiknTikO ZuuBoulAio.

YuvonTik®, To €pyo TNG €ival n mopoxA K&Oe Bondeiag mpog 1o AloIKNTIKO ZuuBolAio TNG ETaipeiag KaT& TNV ev&oknon Twv
EMOTITIKWY XPUOJIOTATWY TOU K&I TNV EKMAAPWON TWV UTIOXPEWOEWV TOU EVAVTI TWV PETOXWV, TNG EMEVOUTIKAG KOIVOTNTAC KXl
TPITWY, I0IKITEPWS 600V aPop& oTNV dIKdIKKOI UTTOBOAAG OIkoVOuIK®OV ava@opwy (financial reporting process).

H EmTtponf EAéyxou kaT& TOo £€T0G 2011 xeipioTnke OAa Tax TPoPRAemdueva oTov Kavoviopd AeiToupyiag Tng BEUOTH, To
KUPIOTEPO AT TOL OTTOIOX KATNYOPIOTTOI00VTAI WG EEAG:

e ‘Eykpion Kol mapakoAolBnon Twv dpaoTnPIoTATWY TNG Ynpeoiag Tou EowTepikol EAEyxou.

e AZioAoynon Twv OIKOVOUIKWV KaTOOTEOEWY WG TTPOG TNV TANPOTNTA KOl TN GUVETEIR TOUG,.

e Alxop&hion TNG aveEaxpTnoicg Twv OpKWTWV EAeYKTOV AOYIOTQV, WG TTPOG TNV av&ANWN UTTNPECIWY 0 ETAIPEieq Tou Ouidou
OTE.

e Emokomnnon amoteAeoudTwy EAEyXOU TNG AloiKkNoNG wg TTPOC TN cUPUOPPwWaon oto SOX 404.

e Emokoénnon tTng ETAoiag ‘EkBeong oe Popua 20-F clupwva pe TIG anaxitAoelg Tng EmTpomnig Kepohaiayopdg Twyv HMA
(SEC).

*nttp://www.ote.gr/portal/page/portal/InvestorRelation/CorporateGovernance/diafaneiapliroforisi/regulations
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e [vwpoddTnon yia emMAOYR EAEYKTIKAG ETRIPEIRG.
e AIQXEIPION THPATTOVWY KXI KATOYYEANIQV.

H EmtponA EAEyxou €xel ouxvh EMKoIVwVia Pe Tov EowTepikd EAeyx0o 0TO TAKICIO TNG EKTEAEONG TWV GPUOJIOTATWY TNG. XTO
mAaiolo autd, n Tevikh AleubivTpia EowTtepikol EAEyXou KOAEITOI Kol PETEXEI OTIQ TIEPICOOTEPEG QMO TIC GUVEDPIAGEIC TNG
EmTpomAg EAEyxou. O1 eEwTEPIKOI OPKWTOI EAEYKTEG, €MMIONG, KAXAOUVTOI KO UETEXOUV OTIC OUVEDPIGOEIG OTAV EMOKOTOUVTAI Ol
eEaunviaieg kal ol eTAoleg Oikovouikég KaTaoThoelg Tng ETaipeiog.

2.2. EmTponA AuoIBwv kol AvBpmmvou Auvopikol, n ormoio opileTal omnd 1o AIOIKNTIKO ZuuBoUMio Tng ETaipeiog Kol
omTOTEAEITOH IO TOUAGXIOTOV TPIO YEAN, €K TWV OTTOIWV Tk OU0 TOUAKXIOTOV EIVAXI N EKTEAEOTIKE.

H o0vBeon Tng KaTé Tn xpron Tou 2011 eixe wg e€AC:

Méxpl To M&pTio Tou 2011, T yéAN Tng ATav o1 K.K. NikbAaog Kapauoiing (Mpbdedpog), Kevin Copp kol Guido Kerkhoff. Anod
Tov Ampihio Tou 2011, yetd Tnv mapaitnon Tou K. Guido Kerkhoff kau péxpl Tov OkT@RpPIo Tou 2011, T YEAN TNG ATAV Ol K.K.
NikoAaog Kapapoding (Mpdedpog), Kevin Copp kai Roland Mahler. Ao Tov OKT®RPIo Tou 2011, YET& TNV TIXPAITNON TOU K.
Roland Mahler, Ta uéAn Tng €ivai o1 K.K. NikdAaog Kapauoiing (Mpbdedpog), Kevin Copp kai Claudia Nemat.

Mo tn xphon 2011 n TakTiKA FevikA Zuvéleuon Twv Metoxwv OTE Tng 231¢ louviou 2011, 6pioe Tnv amolnuiwon Tou Mpoédpou
Ko TwV JeA®V TN EmTpomAg AyoiBwv & AvOp®Tivou AUVGUIKOU VIO TN OUUPETOXA TOUG OTIC OUVEDPIKOEIG GUTAC, OTO TTOGOV TWV
Eup® 540 "KaBap&" avé ouvedpiaan TIoU JETEXOUV.

YOupwva ye Tov Kavoviouod Aeiroupyiag Tng, N EmTtpor ouvedpidlel TOuAGxioTov 300 (2) popég To xpovo. H EmTponA AuoIB®V Kol
AvBpmmivou Auvauikol KaTé To £10¢ 2011 mpayuaToTIoinoe oUVONKG pic (1) ouvedpicon.

O MpoedpoC Kol To EKXOTOTE WEAN TNG CUMMETEIXQV OTO OUVOAO TWV OUVEDPIGOEMV TNG TTOU TIPOYUGTOTOINONKAV KOT& TN
OIGPKEIR TNG BNTEIB TOUG.

To mAaiolo AeiToupyiag Tng EmTpomAg auTAg mpocdiopileTal amd Tov Kavovioud Acitoupyiag Tng EmTpomAg AuoiBov Kal
AvBpwmivou Auvapikol, o otroiog €xel eykpIBel armd To AloiknTIKO ZuuBoUAIo.

YUvorTIKG, TO €pY0 TNG Eivail:

e H B&omon Twv apXWV TNG TMOMITIKAG avBp@TIvou SUVaUIKOU Tng ETaupeiag, ol omoieg Ba KaTeuBUVOUV TIC GTTOPEOEIG KX TIG
evépyeleg Tng Aloiknong.

e HemAoyA TNG OTPATNYIKAG TWV GUOIBOV, AmolnNuIOoEwWY YIa TNV ETaipeia.

e H é&ykpion Twv oxediwv MAKICIWV KUOIBOV, TTPOXWYV, GKMOINUIWOEWY, TTPOYPOUUATWY JIKKIWUATWY TTPOKIPEONS OyopP&C
METOXWV Kol oxediwv yia empBpdBeucn eKMANPWONG oTOXWV.

e Hmpdtaon mpog 1o AloIkNTIKO ZUMBOUAIO YIx TIC GpOIBEG Kol TTPoxEG Tou AleubivovTtog XuupBolAou.

e H uehéTn Kou emeEepynoiot GUVOPQYV PE TO AVOPDTIIVO OUVOHIKO OEUGTWY.

e HKaBIEpwon Twv aPXOV TWV TONTIKWV ETaIpIKAG KoivwvikAg EuBlvng.

H Emtpon AuoiB@wv ko AvBpwrmivou Auvauikold kot To €tog 2011 XelpioTnKe O0TO MAKICIO TwV GPUODIOTATWY TNG To €EAQ

BEa:

e T[apoxA olupwvng yvwung yix Tpomormoinon Tou IoxdovTtog Mpoyp&uuaTtog MapoxAg Alkaiwu&Twy Mpoaipeong Ayopdc
MeToxXWV.

E. levikh Yuvéleuon Ko AIKKIQUOTO TwV METOXWV

1. Tpémog Aeitoupyiag levikAg Zuvéleuong - EEouoieg

Y0upwva pe 1o GpBpo 15 Tou KataoTaTikol TG ETaupeiag, n Meviki ZuvEAeuon Twv PETOXWV TNG ETaipeiag €ival TO avTOTO
O6pyavo Tng Ko dIKaioUTol Vo amoaioilel yio k&Be udBeon mou a@opd Tnv ETaipeia, ekTOG av GAAWG OpIileTal 0TO KATGROTATIKO.
K&Be pETOXOQ TMARPWS GIOTANPWUEVWY PETOXWV ME OIKXIWPX WAQOU CUMPUETEXEI 0Tn TevikA ZUuvEAEUOn Twv UETOXWV TNG
ETaipeiag, avaAoya Je TOV apIiBUd Twv UETOXMV TIG OTIOIEG KOTEXEI eV OI amopaaelg Tng MevikAg Zuvéleuong deopelouv Kal
TOUG YETOXOUG TTOU ammouci&Glouv f dIxpwvolv.

H levikA ZuvéAeuon Twv PETOXWV TNG ETaIPEing OUYKOAEITOI KOTG Ta TIPOBAETOPEVA 0TO VOUO ammd TO AloiknTikG ZUUBOUAIO Kal
OUVEPXETOI UTTOXPEWTIKG oTnv £0pa TNG ETaupeiag A oTnv mepipépei &Mou dApou evidg Tou vopold Tng €dpag f &AAou dAoU
O6uopou TNG £0pag A OTNV TEPIPEPEIR TOU OfPOU OTIOU BPICKETOI N EDPG TOU XPNUOTIOTNPIOU, TOUAGXIOTOV UIG POP& Yok K&BE
ETAIPIKA XPAoN Ko evtog £l (6) To MOAD unvv omd Tn AREN TN XpAong autAG. To AloiknTIkG ZUPBOUNO dUVATOI VoL CUYKOAEDE! TN
M'evikA ZUvEAEUON TWV PETOXWV TNG ETXIPEING 0€ EKTAKTN ouvEDPINGN, OV TO KPIVEI OKOTTILIO.

H mpookAnon Tng TaKTIKAG A EKTAKTNG MevIKAG ZUVEAEUONG TwV PETOXWY TNG ETaIPEIRG KOl OTTOIGOATIOTE EMAVOANTITIKAG M'EVIKAG
JuvéAeuaong opilel Tov TOTIO, TNV NUEPOPNVIO KOI TNV WPO TN OUVEDPIKOEWG, T BEURTA TNG NUEPAOING OIGTAENG, TOUG UETOXOUG
TTOU £XOUV DIKXIWUO CUMPETOXAG KXBMWE KO OKPIBEIG 00NYieg YIc TOV TPOTIO PE TOV OTIOIO OI JETOXOI UTTOPOUV V& JETEOXOUV OTN
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MeviKA ZUVEAEUON KOI VO GOKAOOUV TOl OIKXIWUGTG TOug. Mo To BEPaTa TNG NUePAoIng dIGTAENS amopaailel To AIOIKNTIKO
JupBoOAio Tng ETaupeicg oTn ouvedpioon Tou amo@aoilel kol yix Tn olykAnon Tng levikAg Zuvéleuoncg. H mpdokAnon
TOIXOKOMEITOI 0€ ePPavA BEon oTnv Edpa TNG ETaipeiag ko dnuoaiedeTal OTwe emMPB&ANOUV 01 EK&OTOTE 10X00UOEG DIGTAEEIC.

H levikf uvéleuon BPIOKETOI 0 GITOPTIO KOl ouvedpIGLel eyKIpwe €M TwV BEUGTWY TNG NUEPAOING SIGTOENG OTAV EKTIPOCWTTEITAI
0E QUTAV TOUAGXIOTOV TO €IKOGI TOIG eKaTO (20%) Tou KaTaBeBANUEVOU PETOXIKOU KEPOAXiou. EGv dev UMTGPEE!I TETOIX GITOETION
oTnV MPWTN CUVEDPINON CUVEPXETOI EMTAVAANTITIKA oUVEAEUON PECK OE €ikoal (20) NUEPEG armd TN XPovohoyia TNG ouvedpicong TTou
HOTAIOONKE. H EMavVOANTITIKA CUVENEUON BPIOKETOI OE GIaETIO Kol oUVEDPIGLEl eyKipWG T TWV BEUGTWY TNG XPXIKAG NUEPATING
OIGTOENG, OTOIODATIOTE KOl OV EIVAI TO TUAUGX TOU KOTOREBANUEVOU HETOXIKOU KEPOAXIOU TIOU EKTTPOOWTEITAl 08 OGUTAV. Ol
amop&oelg TNG MEVIKAG TUVEAEUONG AGUBAVOVTOI JE GmOAUTN TTASIOWNPIX TWV WAHAPWV TTOU EKTIPOCWTTOUVTAI 0T CUVEAEUON.

E€aipeTIkG, olppwva pe To &GpbBpo 20 Tou KaTaotaTikold Tng ETaupeiog, n lMevikh ZuvéAeuon PBPIOKETAI OE QMOPTI KOl

ouvedplGlel eykOpwe emi Twv OeudTwy TNG NUEPAOItG OIGTAENG, €&V EKMPOOWTOUVTXI 0 GUTAV T 000 TPITA (2/3) Tou

KOTOREBANUEVOU PETOXIKOU KEPOAXTIOU, OTOV TIPOKEITAI VI XIMTOPAROEIG TTOU apopPOolv:

o) Zuyxwveuon A 01GAuon Tng ETaipeiag.

B) AG&non N peiwon Tou PETOXIKOU KEPOAXIOU, EEXIPOUNEVWY TWV TIEPITITWOEWY TTOU amd TO VOUO f To KaTaoTaTikd pubuilovtal
OIPOPETIKE.

y) ‘Ekdoon daveiou e OUOAOYIEG UETATPEWIUES OE UETOXEC.
0) MeTtapoAA Tou TpOTIoU dIGOEONG TWV KEPOWV.
€) AUJENoN Twv UTTOXPEMOEWY TWV UETOXWV.

oT) Meplopioyd A KaTEEYNON TOU OIKXIMUKTOC TPEOTIMNONG TWV TTOAXIOV PETOXWV OTIC TIEPIMTTOWOEI] GUENCEWS KEPOAXIOU |E
KOTOBOAA METPNTOV A UE E10PpOopG OE €100G.

0) MeTtapoAA Tne €1d1KAG TAsloWN@iag Tou AloiknTikoU ZupBouAiou ou TiPoBAEMETAN 0TO GipBPO 6 Tap. 1 Tou KaTaoTaTIKoU.

n) Tpomotoinon Tou &pBpou 20.

Av dev OUVTEAEOTEI N GMAPETIC TNC TTPONYOUNEVNC TTRPOYP&POU OTNV TTPWTN ouvedpiaon, YEoo oe gikool (20) nuépeg amd Tn
OUVEDPIOGON QUTA CUVEPXETAI TIPWTN EMOVAANTITIKA GUVEAEUGN, TTOU BPIOKETXI O XMTOPTION KOl oUVEDPIGLE! eyKUPWE €M TWV BEPETWY
™G aPXIKAG NUEPNTInG DIGTAENS, OTAV 0 AUTAV EKTIPOOWTTEITAI TOUAGXIOTOV TO Eval 0elTEPO (1/2) ToU KaTOBEPANUEVOU PETOXIKOU
KEPOAXioU. Av OV OUVTEAEOTEI KON QUTA N OMOPTICK, CUVEPXETAI Kol TIGAI pEoa o€ €ikoal (20) nuépeg 0edTEPN EMAVOANTITIKA
OUVEAEUON, TTOU BPIOKETI OE KIMOPTION KO CUVEDPIGLE! eyKIPWE €T TwV BEPGTWV TNG GPXIKAC NUEPAOING SIGTAENS, OTAV OE QUTAV
EKTIPOOWTTEITAI TOUAGXIOTOV TO Evax TIEUTTO (1/5) Tou KaToBePAnuEvou peToxIkol Kepohaiou. OAeg oI aMOPAOEIG OTK WG GVW
BEpaTo AauBavovTal pe mAelowneic Twv 800 TPITwY (2/3) TWV WAPWV TTOU EKTIPOCWTIOUVTHI 0T GUVEAEUON.

2. Yuppetroxn Metoxwv otn Meviki Zuvéleuon

2.1 X1n TevikA Xuvéleuon OIKXIOUTOI V& OUPMETEXEI OTIOIO PUOIKO f VOUIKO TTIPOOWTTO EUPAVI(ETOI WG METOXOG OTOH CPXEI: TOU
YuotApaTog Aulwv TiTAwv Tou dlaxelpileTal n EANvik& XpnuaTioTApia A.E. («E.X.A.E.»), oTo omoio TnpoUvTal ol KIVNTEC a&ieg
(ueToxég) TN ETaupeiag Kard TNV Evapén TnG MEPTTNG (5NC) NuUéEpag TpIv ammd Thv NUEPa ouvedpiaong Tne MevikAg Xuvéleuong
(NUEPOUNVIG KATAYPAPAG).

H amodeIgn TG METOXIKAG IDIOTNTAG VIVETOI E TNV TIPOOKOMION OXETIKAG Eyypapng BeRaiwong Tou we Gvw POPEX 1, EVOMOKTIKE,
Je ameudeing NAeKTPoVIKA o0voeon TnG ETaupeiog pe Ta apxeion autod. H oxeTikA Eyypagn BepBaiwon Tng E.X.A.E. A N NAeKTPOVIKA
TIOTOTIOINON OXETIK& WE Tn METOXIKA 1010TNTa TIpémel va TiepIEAOel oTnv ETaupeioe To apydTEPO TNV TPITN NUEPG TIPIV OO TN
ouvedpioon Tng MevikAg Zuvéleuongc.

Ye mepimTwon EmavaAnmTikAg FevikAg Zuvéeuong 1ox0ouv ol TIpoBeopieg TTou opilovTal oTo NOWO YIa To WG Gvw BEUOTA.

‘EvavTi TnG ETaipeiog Bewpeitan 0TI Exel DIKOIWUK OUUUETOXAS Kau WAPOU oTn Feviki Tuvéleuon povov 6molog pEpel TNV 1010TNTX
TOU PETOXOU KOTG TNV TIGPOMAVW OPILOUEVN NUEPOMUNVIG KATOYPRPAC. Y& TIEPITITWON PN CUPMOPPWONG TOU PETOXOU TIPOC TIG
dI1oTaEeIg Tou GpBpou 28a Tou K.N. 2190/1920, auTtdg ueTéxel otn Meviki XuvéAeuon Yovo PeTd ammd GoeIk TNG.

H &oknon Twv ev Adyw dIKawu&Twy dev MPoUmoBETEl TN BECUEUON TWV PETOXWV Tou dikaioUxou oUTe TNV TAPNOoN GANG avaAoyng
dIodIKkaoig, N omoia TepIopilel TN dUVATOTNTA MWANONG Kl METKRIBOONG GUTWV KAT& TO XPOVIKO JIROTNUO TTOU HECOAXPBET
QVEPEON OTNV NUEPOUNVI KATOYPXPAC Ko 0TN MevikA XuvEAeuon.

O1 mAnpo@opieg Tou &GpBpou 27 map. 3 Tou K.N. 2190/1920 cuunepiAaupovouévng Tng mPOoKANONS GUTAG, TNG JIGDIKKOING
yIo TNV &OKNON JIKXIOUOTOC WAPOU PECW GVTITTIPOOWTTOU, TWV EVTUTIWV dIOPIoUOU KOl GvEKANGNG QVTITTPOCWITOU, TWV OXEdIWV
AmoOPAOEWY YI TO BEPATH TNG NUEPAOIGG JIGTAENG, KOOWOC K&l TANPECTEPEG TANPOPOPIEG OXETIKG PE TNV (OKNON Twv
OIKQIWPATWY PEIOWNPIRG TWV ToPayp&Pwy 2, 2a, 4 kKol 5 Tou &pbpou 39 Tou K.N. 2190/1920 diaTiBevTan 0e NAEKTPOVIKA
MOP®A TNV I0TO0EAIdQ TNG ETaupeing.

YOupwva Pe 1o GpOpo 27 map. 3 mepIMTOOEIC Y, O Kal € Tou K.N. 2190/1920, To KEIPEVO TWV TUXOV eyYp&pwvY, oXediwv
amoPGoewv Kol evTimwy Tou Ba xpnaipomoinBolyv yio TNV &oKNon JIKKIMUXTOG WAPOU JIGTIOEVTAI KXl OE EYXGPTN UOPYN, OT
ypageia Tng ETaupeiag.
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2.2 0 pétoxog cuppEeTEXEl oTn MevikA XuvEAeuon Kol Pneilel €iTe GUTOTTPOOOTWE EITE HEOW AVTITTPOOMTWY Tou. K&Be péEToxog
umopel va dlopilel uéxp! TPeIg (3) avTimpoo®mous. Noulké TPOoWTTa YETEXOUV OPILOVTOG WE QVTITIPOCWITOUG TOUG PEXP! TPIC (3)
PUOIKG TTPOoWTa. QOoTOC0, &V 0 PETOXOG KATEXEI HETOXEG TNC ETaIpEInG, o1 ommoieg eNPOVI{OVTaI O TIEPIOOOTEPOUC TOU £VOGQ
Aoyapliaopolg a&lwv, o TTEPIOPIoUOG auTOg dev Tov eumodilel va opioel DIXPOPETIKOUG AVTITIPOCMITOUS YIX TIC METOXEQ TOU TTOU
eldavitovtal oTov K&OBe AoyopIooud o&lwv. AVTITPOOWTIOC TTOU EVEPYED VIX TIEPICOOTEPOUCG METOXOUCG WTIOPEl Vo Wwnoilel
OIPOPETIKA VIO K&OE PETOXO.

O 010pIoUOC KOl N AVAKANGN QVTITIPOOMTIOU TOU PETOXOU YIVETOI EYYPGPWS KAl KOIVOTIOIEITOl oTnV ETaupeia pe Tov 1610 TOMO,
TOUAGXIOTOV TpeIg (3) nuépeg TpIv amd TNV nuepopnvia ouvedpioong Tng MevikAg Xuvéleuong. H Etaupeia diadétel otnv
I0TOOEAIDO TNG TGO EVTUTIO TTOU OPEINEI V& XPNOIUOTIOIET 0 PETOXOG VI TOV OPIGKO TOU/TWV QVTITTIPOOMTIOU/ WV Tou. Tow EvTuTia
QUTE, KATATIOEVTOI, CUUTIANPWPEVD KO UTTOYEYPOMMEVA artd TOo METOXO oTnV ETaupia TPEIg (3) TOUAGXIOTOV NUEPES TTPIV ammd TNV
nuepounvia TnG NevikAg Zuvéleuong. O dIKaioUX0G OPEINEl Vo YEPIUVG yiok TNV emBePaiwon TNG emTUX0UG OMOOTOAAG TWV
evtimwv 010pIoPo0 Kol vEKANGNG QVTITIPOCMTTIOU K&I TNG MAPXAKBAG Toug amd Tnv ETaupeia.

Otav pétoxog xopnyei oe Tpémela €€oucioddTnon yioe TNV GoKNon Tou JIKXIWUOGTOG WAPou oTn Tlevikf Zuvéleuon Ba
okoAoUBEITAI N 1010 WG VW JIXDIKOGOTCK.

Aev TTOPEXETAI N dUVATOTNTA CUMMETOXAG 0TN MeVIKA ZuvEAeuon Kol &OKNONG TOU SIKXIWUOGTOC WAPOU PE NAEKTPOVIKG PECK A} YE
aMnAoypa@ia.

O avTITIPOOWTIOG PETOXOU UTOXPEOUTHI VO yvwoTomolel oTnv ETaupeia, mpiv omd TNV Evapén Tng ouvedpioong TG MevikAg
Yuvéleuong, K&Oe CUYKEKPIUEVO YEYOVOC, TO OTIOI0 UTTOPET VO EIVOI XPAOIUO OTOUG PJETOXOUG YIa TNV &I0AGYNon Tou KIvdivou vo
€EUTINPETAOEI O AVTITIPOOWTTOG GAG CUUPEPOVTO TTANV TWV CUUPEPOVTWV TOU QVTITIPOCWTTEUONEVOU PETOXOU. KaTd TNV Evvoia
NG MPOUoNG TXPAYPEPOU, UTTOPET V& TTPOKUITTEI 0UYKPOUGH CUUPEPOVTWY, 1I0iWg OTAV 0 avVTITTPOCWTOC:

o) Eivan uétoxog mou aokei Tov EAeyxo TnG ETaupeiog A eivair &AO VoUIKd TPOowTTo A ovTOTNTA N OTIoIx EAEYXETAI GO TO PETOXO
auTov, B) givan péhog Tou AloiknTiKoU TuuBouANiou A TNG ev yével dioiknong Tne ETaupeiog A YETOXOU TTOU QOKET TOV EAEYXO TNG
ETtaupeiag, A GANOU VOUIKOU TTPOCMITOU | OVTOTNTAC TTOU EAEYXETOI IO PUETOXO O OTTOI0G GOKET TOV EAeyX0 TNg ETaupeiag, y) eivail
UTTGAANAOG A OPKWTOC eEAeYKTAG TNG ETaupeiag A YeTdXou ou aokel Tov EAeyxo TnG ETaupeiag, A &AOU vouikol TTPoo®Tou
oVTOTNTOG TTOU EAEYXETOI Omd PETOXO, O OTI0IOG XOKET TOV EAeyXo TNG ETaupeiag, 8) givan olGluyog | ouyyevAg MP®OTOU BaOUol e
EVQ OO TG QUOIKG TTPOOWTTO TTOU XVOPEPOVTAI OTIG TIEPITITWOEIS (&) EWG (Y).

3. AIKalouaTa Melowneiag Twv MeToXwV Kol TpoTOg &oknong

Me oiTnon PeTOXwY, TIOU €KMTPOOWTIOUV TO &vax €1kooTd (1/20) Tou KaTaReBAnuévou peToxIkol KepoAaiou, To AIOIKNTIKO
YuuPBoUAio uttoxpeoUTal Vo CUYKOAET EKTOKTN MevikA ZuvEAeuon Twv PETOXWY, 0PIlovTag NUEPO ouvedpinong auTAG, N omoia Oev
TTPEMEl VO amEXEl TTEPIOCOTEPO OO oapGvTa TIEVTE (45) NuépPeg amd TNV nuepounVvia emMdoong TNe &iTnong oTov MPoedPo Tou
AioiIknNTIKOO ZupBouAiou. H oitnon mepIEXEl TO QVTIKEIYEVO TNG NUEPAOIG OIGTAENG. E&v dev ouykAnOei MevikA Xuvéleuon amd To
AIoIKNTIKO XupuBoUNIo evTdg €ikool (20) nuepwv omd TNV €mMdO0N TNG OXETIKAG aiTnong, N oUykAnon dievepyeital amd Toug
aITo0vTeg PETOXOUG pE OOMAVEG TNG ETAIPEIG, PE aMOPAON TOU Hovouelolg TPWTOOIKEIOU TNG €DPOCG TNG ETAIPEIXG, TTOU
eKOIOETOI KOT& TN OIGOIKKOI TWV GOPOAIOTIKOV PETPWYV. XTNV Gmopaon auTh opilovTal 0 TOOG Kol 0 XPOVOog TNG cuvedpiaong,
KOOMC KOl N NUEPAOIT DIGTAEN.

Me oitTnon PeToxwv, Tou eKMpoowtoldv To &va €lkooTd (1/20) Tou KoTaBeBAnuévou petoxikol kKepolaiou, To AIOIKNTIKO
JuuPBolAio urtoxpeolTal Voo eyypayel otTnv nuepRoia SIGTaEn MevikAg Xuvéheuong, mou €xel AON ouykAnBel, mpdobeTar BEPOTA,
eQ&v N OXETIKA aitnon mepiEABel oTo AloikNTIKO XupBoUAio dekamévte (15) TouAGxIoTov NUEPES TPIV amd TN TevikA Zuvéleuon. Ta
mPOCOeTa OEPaTa TIPETE! Vo dnuooIElovTal A} V& yvwaoTomolodvTal, Je eudivn Tou AloiknTiIKoU XuuBouliou, KaTé To &pBpo 26,
enT& (7) TouA&xloToV Nuépeg mpiv ard Tn MevikA Xuvéleuon. H aitnon yio Tnv eyypa@n mpdobeTwy BeudTwy oTNV NUEPAHOIX
OI&TOEN ouvodeleTan armd auTioAdynon A omd ox€dio amdpaong mpog &ykpion otn levikA ZuvéAeuon Kol n avodswpnuévn
nuepAOIa SIGTAEN dNUOCIOTIOIEITAI PE TOV 1010 TPOTIO, OTWG N TPonyoluevn NUePAOIa JIGTAEN, OeKATPEIQ (13) NuEpeg MPIV amd
TNV nuepopnvia TNG MevikAg ZuvEAEUONG Kol TaAUTOXPOVG TIOETAI 0TN DIROECN TWV PETOXWV OTNV 10TOCENIDQ TNG ETRIPEING, POl
Je TNV auTioAdynon f To oxE010 amdPaong mou £xel UTTOBANBET amd Toug UETOXOUC.

Me «iTnon WETOXWV ToU eKmpoowmoldv To &va €lkooTd (1/20) Tou KaToRBeBAnuévou PeTOXIKOU KEQOAaiou, TO AIOIKNTIKO
YupBolAio B€Tel 0T dIGBEON TWV PETOXWV KOTE T opI{dueva oTo &pBpo 27 map&ypapog 3, £ (6) TOUAGXIOTOV NUEPES TIPIV
omd TNV nuepounvia TNG levikAg Xuvéheuong, oxEJIG amoP&oewv VYIo BEUATH TTOU &xouv TEPIANQBEl oTnNV apxIKA A TNV
avaBewpnuévn nuepRoIa JIRTAEN, av N OXETIKA aiTnon TePIEABel oTo AIOIKNTIKO ZuuBolMio enTé (7) TOUAGXIOTOV NUEPES TIPIV
amd TNV nuepopnvia TNG M'evikAg ZuvéAeuong.

To AloiknTikd ZupBolMio dev umoxpeolTal, OTIC WC Gvw TEPITITMOEIG, V& TTPORGIVEI 08 EYYPAPA TWV BEUATWY OTNV NUEPAHOIN
016TaEN o0TE 0TN dnuOOsieUoN A YVWOTOTOINON GUTWV UL PE TNV AITIOAOYNON Kol OXESI amoPGoewv TTou utoB&ANovTal armd
TOUG JETOXOUG GV TO TTEPIEXOUEVO QUTMOV EPXETAI TTPOPAVIC OE KVTIOEDN PE TO VOUO KOl Ta XpnoTé& AON.

Me aiTnon YeTOXoU A HETOXWV TTOU eKTIPOOWTOUV TO Evax €1K0aTO (1/20) Tou KaTaBeBANUEVOU PUETOXIKOU KEPOAIOU, 0 TTPOEGPOGQ
TNG oUVEAEUONG UTTOXPEOUTAI V& QVABAAEI PIck uOvo Qop& TN Aqun amopaoewv ormd Tn TeviKA ZUVEAEUON, TOKTIKA A EKTRKTN, YIX
0N ] OpICPEVD BEUOTR, OPIlOVTHC NUEPT GUVEXIONG TNG OUVEDPIGNG, GUTA TIOU OPI(ETAI GTNV KiTNON TWV PETOXWYV, N OTOIx
Opwg dev umopel va améxel mepioodTePo amd TPIAVTa (30) NUEPES amd Tn Xpovoloyia TNG avaBOAAG.

23



ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY

H pet& amd avaBoAn Mevikq TuvEAeuon amoTeAET GUVEXION TNC TTPONYOUUEVNG KO OEV OMAITEITAI N ETAVAANYWN TWV JIGTUTIWCEWY
dnuoaiguong TnG MPOOKANGNG TWV PETOXWV, O GUTAV UTTOPOUV VO JETEXOUV K& VEOI JETOXOI, HE TNV TAPNON TwV JIXTAEEWY TOU
vOuOU.

MeT& oiTnoN OTMOIOUSATIOTE PETOXOU, TTOU UTTOR&ANETOI OTNV ETOIPEIR TTEVTE (5) TOUAGXIOTOV TTARPEIG NUEPEG TIPIV &TTO TN TEVIKA
YuvéAleuan, To AloIKNTIKO ZuuBoUAio utoxpeolTal Vo TTPEXE! 0TN TevIKA ZUVEAEUON TIG KITOUUEVEC OUYKEKPIPEVES TTANPOPOPIES
VIO TIG UTTOBEDEIQ TNG ETAIPEING, OTO PETPO TTIOU GUTEG EIVAI XPACIPEG VIO TNV TTIPAYUGTIKA EKTIMNON TwV BEUGTWY TNG NUEPAHOING
JIGTOENG.

To AI0IKNTIKO ZUuPBOUMO WPTTOPET V& OMOVTAGE! EVIKIG 0 QITAOEIC PETOXWV PE TO idI0 TIEPIEXOUEVO. YTTOXPEWON THPOXAG
TTANPOPOPIMY JeV UPIOTATHI OTAV Ol OXETIKEG TTANPOPOPIEC DIGTIBEVTAI AGN OTNV IGTOCEAIDG TNG ETAIPEING, 10IWC YE TN HMOPPA
EPWTACEWV KO KITOVTAOEWV.

Emiong, ye aitnon YeTOXwV, TTOU EKTPOOWTIOUV TO v €1KooTo (1/20) Tou KaTaBeBANUEVOU PETOXIKOU KEPOAXiou, TO AIOIKNTIKO
YupBoUAio uttoxpeolTal Vo avaikolvvel oTn Fevikiy ZuvEAeuon, epOoOV €ival TOKTIKA, T& TTOOG TTOU, KOT& TNV TEAEUTAIR DIETIQ,
KOTOBAABNKOV 0e K&Oe PENOG Tou AloIKNTIKOO XUPBOUAioU A Toug DIEUBUVTEG TNG ETAIPEING, KABWES Kol K&BE TTPOXA TTPOC T
TPOOWTIX GUT omd OTOIGOATIOTE AUTIN /| CUUBOON TNG ETAIPEING YE QUTOUC. Xe OAEQ TIC QVWTEPW TEPITITWOEIC TO AIOIKNTIKO
YupBoUAio pmopel vor apvndel TNV TTOPOXA TWV TANPOPOPIMV YIX OITOXPWVTO ouci®dn Adyo, O OToiog AVAYP&PETHI OTO
TIPOKTIKG.

MeT& oiTnon METOXWV, TTOU EKTIPOOWTTOUV TO &va TIEUTTO (1/5) Tou KaTXPRERANUEVOU PETOXIKOU KEPOAXIOU N OTToiot UTTORGAAETA
oTnV eTaupEioe evidg TNG MpoBeopiog TNG mponyoluevng mapaypd&pou, To AIOIKNTIKO XUMBOUAIO UTTOXPEOUTAI VO TTOPEXEI OTN
F'evikKA ZuvEAeuon TANPOQPOPIES VI TNV TIOPEIC TWV ETAIPIKWV UTTOBECEWV KQI TNV TTEPIOUCIOKA KXTAOTOON TNG €TRIPEIRG. TO
AIoIKNTIKO XupBolAio ymopel va apvnOel TNV TXPOoXA TwWV TANPOPOPIWY YIK XITOXPWVTX 0UCIWdN AOYo, 0 OTI0I0g avayP&PETAI
OTQ TIPOKTIKA.

AITACEI HETOXWV EKTTPOOWTTOUVTWY TO 1/20 Tou KaTOBEPANUEVO eTAIPIKOU KEPOAXioU, N AQWN amoPGoewg M K&MOIOU BEUGTOG
NG Nuepnoicg diaTdEewg MevikAg Zuveleloews evepyeiTal 81’ OVOUXOTIKAG KAQOEWG,.

Y& OAEC TIG AVWTEPW AVOPEPOUEVES TIEPITITWOEIG Ol KITOUVTEG METOXOI OPEINOUV VO GTOdEIKVIOUV TN UETOXIKA TOUG I016TNTO KOl
TOV GPIOUO TWV PETOXWV TTOU KOXTEXOUV KOTG TNV &OKNGN TOU OXETIKOU JIKAIMUOTOG. TETOI amOOEIEN amOTEAET N TTPOOKOUIoN
BeBaiwong amd Tnv E.X.A.E. 4 n moTtomoinon TNG YETOXIKAG 1016TNTOG UE AMEUBEING NAEKTPOVIKA oUvDEON TOU GpXEIOU TNG
E.X.A.E. kau Tng ETaupeiag.

4. Anmopéoelg Tng MevikAg ZuvEAeuoNnC (TAKTIKAG Kol EKTAKTNG) Twv PETOXwV TNG «O.T.E. A.E.» yix onUOVTIK& {NTAUGTX, TTOU
eMqpOnoav KaTé To €Tog 2011.

Me tnv amdpaon Tng 59n¢ eTRoIxg TAKTIKAG MevikKAG Zuvéleuong Twv PETOXWV TNG ETaipeicg, N omoia MpayuaTomoIAONKeE OTIQ
23 louviou 2011, TpomomolROnkav Ta &pBpa 9 («EkAoyn, olvBeon kau OnTeia Tou AloIkNTIKOU XuuBouliou»), 17 («MpdokAnon-
nuepAoia dIGTAEN TNG MeVIKAC ZUVEAEUONG TWV PETOXWV TNG ETAIPEING), 18 («KaTdBeon eyyp&pwy I CUUUETOXA oTn MevikA
Yuvéleuon»), 19 («XuvABNng amapTion Kol MAelown@ioe TnNe MevikAg Zuvéleuoner), 20 («EEXIPETIKA amapTia Kol TAsioyngion), 24
(«<AIKIOUOTR  peloyneiogr) kon 28 («Aigdson kepdwv») Tou KataoTaTikol Tng, PE OKomd Tnv GmAOTIOINGA TOU K&l TnV
TpooapuoyA Tou oTIg pubuioeig Tou K.N. 2190/1920, énwg 1ox0el YET& TIG TPOTTOTIOINOEIC OTIG OIGTAREEIQ TOU TTOU EMTANOQV PETG
Tn dnuooicuon Tou N. 3884/2010.

MepaiTépw, OUVEUEI TNG amdPpaong TNG EKTaKTNG MevikAG Xuvéleuong Twv MeToxwv TnG ETaIpEing mou MpaypaTonolROnKe oTIg
6-12-2011, eykpidnke n ad&non Tou apIBUol Twv PEAWV TOU UPIoT&uevou AloikNTIKOU ZuuBouAiou, amd 0éka (10) oe EvTeka
(11) Ko ekAEXTNKE EVOEKOTO PENOC TOU AloiknTikoU ZupBouliou. EmMmpooBETwG, TNV idIc NUEPX, akoAolBnoe cuvedpiaon Tou
AioiknTIKOU ZupBouAiou TnG «O.T.E. A.E.» KaTG TNV OTTOIG GUTO OUYKPOTABNKE 0E CWUG KOl EKXWPABNKAV apUodIdTNTEG TTIPOC TO
AiguBivovTa ZOUBouAd TNG.

2T. QéuaTa EowTepikol EAEyxou Tng ETaupeiag og oxéon pe Tn dIodIKOOIx OIKOVOUIKWY OVO(POPROY

O Opidog OTE epoapudlel Eva oloTNUO DIKAEIDWV GOPAAEIG OTIC OIKOVOUIKEG KAXTAOTROEIC UE OKOTIO TNV Eykaipn mPOANWN n
QVIXVEUON OUCIWOWY OQOAUGTWY KO TN OIGOPAAION TNG GEIOTIOTIOG TWV OIKOVOUIKMV KOTOOTROEWY, TNV GMOTEAEOUATIKOTNTX
KOl OmOJOTIKOTNTO TWV AEITOUPYIWV KOI TNV CUUUOPQWON PE VOUOUG Kol KoavoviopoUg. Me B&on OUYKEKPIUEVG KPITAPIG
ONUOVTIKOTNTAC (TTOCOTIK& K&l TTOIOTIKK) EVTOTIOVTaI Ol eTaIpEieq Tou OpiAOU Kol o1 dIGdIKaoieq TToU B TIPETEl Vo evToxBoUv
010 €0POG TOU OUOTANGTOG. KaTayp&povtal ol dIadikaaieg, opilovTal Ol pUOdIOTNTEG KOl Ol TTOMTIKEG KO OXEDIGIOVTOI GnuEix
eAEyxou mou epapudlovTal oe ouvexh B&on amd TNV AloiKNon Kol TO TIPOCWTTIKO.

To X0otnua EcwTepikol EAEyxou (ZEE) mou o1 BEATIOTEQ apXEC TNG ETAIPIKAG OIGKUBEPVNONG amoTeEAOUV QVATIOOTIOTO TUAPK
TOU, OUVTEAET OTNV GTOTEAEOUATIKA Kol XOQOAR AeiToupyioe TG ETaupeicg. H Aloiknon €AEyxel TNV GMOTEAEOUATIKOTNTA TWV
onueiwv eAéyxou KABE XPOVo Kal eMPBERAKIOVEI TNV EMKPKEIC TOU CUGTAUKTOC PE Eyypadn dNAwan.

H eubivn tTng Ymnpeoiag EowTepikol EAEyxoU €ivail va eKPPAOEl TNV YVUN TNG Yo To XEE Tng K&Oe eAeyxOUeEVNC TTEPIOXAG
Baoilouevn oTov EAeyX0 TTOU Oo MPAYUKTOTOIACEI, OTIWG TTPOKUTTEI GO TO €TACIO MPOYPOUUO EAEYXOU. TO €TAGIO TIPOYPOUO
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eAEyxou, 6mwg Exel eykp1Bel amd Tnv EmTpot EAEyxou Tng ETaupeiag, sivan amoTéAeoua piog pebodoloyicg avaluong KIvouvwy
TTOU TUXOV QVTIUETWTICEI N ETAIPEIN KABWE Kl a€I0AOYNGNG ToU ZUCTAUGTOC EowTepikol EAEYXOU.

To XEE Tng ETaipeiog divel onuavTiKA Eupoon otnv amopuyn A &GuPBAuvon KivOoUvwy Tou amoppEouv amd TNV dIadIKKOIx
XPNUOTOOIKOVOUIKAG avapopds. H Yrnpeoio EcwTepikol EAEyxou cUUBG&AAEl o€ auTO TO MAKICIO PEOW TNG TIPQYUATOTIOINONG
OXETIKWV EAEYKTIKWV OPXOTNPIOTATWV.

TNV eEETOON TOU ZUOTAUGTOC EowTepikol EAEyxou, To AloiKNTIKO ZupBoUlAio BaoileTal Kol eMPBAETEI, YEOW TNC ETTOTTEICG TNG
EmTponAg EAEyxou, TIg dpaaTnPIOTNTESG TNG Yrinpeoiag EcwTepikol EAEyxOU.

Emiong unmé&pxouv &AAOI Pnxaviopol mou otnpifouv Tnv o&loAdynon Kol emokomnon Tou XEE amd 1o AloiknTikd ZupBoUAio.
EVOEIKTIK& OVOQEPOVTOI O GPXEQ Kol TIOMITIKEC TOU avAKouv oTO ZO0oTnua KavovioTIKAG Zupudppwong (Compliance
Management System), n idiax n unnpeoia KavovioTIKAG Zupudppwong, n EmtponA KavovioTIKAG Zupudéppwong Kol n EmTtporA
AuoIBav Kol AvBp®OTIVOU AUVAMIKOUD.

ZNTAMOTO OXETIKG UE T TANPOPOPIGKE oToIxeix Tou &pBpou 10 map. 1y, O, oT, Tng 0dnyiag 2004/25/EK Tou Eupwrmaikol
KolvoBouliou Kail Tou XupBouAiou TnG 21ng Ampidiou 2004 oXeTIK& UE TIC ONUOCIEG TIPOOPOPES EEAYOPGQ KOl EIDIKOTEPT VIXK TIG
ONMUOVTIKEG GUECEG N EUUEDESG OUMUETOXES, TOUC KATOXOUG K&OE €I00UG TITAWV TTOU TTOPEXOUV EIDIKG DIKAIMUOTO EAEYXOU KOl
TIEPIYPAPA TWV €V AOYW SIKXIWUETWY, TOUG TIEPIOPICUOUS 0TO SIKAIWUG WAPOU, EXOUV aVATITUXDET XVOAUTIKG O0TO KEPGAGIO H.
Tng ETARoIag EkBeong Tou AloiknTikoU XuuBouAiou «MAHPO®OPIEX 2YM®OQONA ME TO APOPO 4.7 TOY NOMOQY 3556/2007».

01 Kavoveg dIopIoHoT KO GVTIKOTROTORONG TWV MEAWV TOU AIOIKNTIKOU ZUUBOUNIOU Kol 01 €E0UGTEC QUTMV KOBWEG KOI Ol KKVOVEQ
TPOTIOTIOINONG TOU KATXOTATIKOU avamTOXOnKav oTIg we &vw EvoTnTeg.

2T. ZYNAANATEZ ME XYNAEMENA MEPH
Qg ouvdepéva pépn Tou OTE, BewpolvTal auTé Tou opilovtal ammd 1o A.A.M. 24 «T'vwoTomolNoeIg ZUvOeuEvVwY Mepwv».

O Oupihog OTE mepIdauBavel OAeg TIG eTaupeieg TIG omtoieg 0 OTE eAéyxel €iTe GUECH EITE EPPETN. ZUVOAOAYES KO UTTOAOITION JETOED
Twv eTaIPeIWV Tou Opidou OTE amaeipovTal KaTé TNV evoroinan.

H DEUTSCHE TELEKOM AG eivail kat& 40% pétoxog Tou OTE ko evotiolel Tov OTE pe Béon Tn péBodo Tng oMIKAG evotioinong.
KoTé ouvénela, OAeg ol eTaipeieg otov Opiho Tng DEUTSCHE TELEKOM BewpolvTai ouvOEUEVQ UépnN.

H Etaupeioe ayopalel ayad& Ko AapfB&vel utnpeoieg amd 1o oUvOEPEVOE HEPN KOl TTPEXE! utnpeaieg og auTék. EmmAéov, o OTE
XopNvyel Ko AapBavel d&vela armd To GUVOEUEVO UEPN KO TEAOG AXUBAVEI KXl DIGVEUEI UEPIOUOTA.

O1 ayopég Kal ol mwAAoelg Tou OTE pe Ta ouvdepéva pépn avaAdovtal wg eEAG:

2011 2010
(Moo o€ ekaT. Eup®) MwAAoeig OTE Ayopég OTE MwAnceigq OTE Ayopéqg OTE
COSMOTE 112,7 92,5 140,9 105,6
OTE INTERNATIONAL INVESTMENTS LTD 0,4 3,9 0,5 41
HELLAS-SAT 0,4 3,2 0,5 2,0
COSMO-ONE - 0,6 - 0,5
VOICENET 3,0 3,2 3,8 3,4
HELLASCOM 0,1 8,4 0,2 8,5
OTE SAT - MARITEL 0,9 1,2 1,2 2,0
OTE PLUS 0,4 30,4 0,4 33,7
OTE AKINHTA 2,1 61,2 2,5 61,5
OTE-GLOBE 31,3 74,5 40,8 84,1
OTE ACADEMY 0,1 4,2 0,1 4,8
ROMTELECOM 0,1 0,2 - 0,4
ZYNOAO 151,5 283,5 190,9 310,6
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01 ayopé£g Kail ol TwAAGCEIG Tou OUIAOU Je Ta oUVOEUEVD EPN, 01 OTIoIEG DEV AMOAEIPOVTAI OTNV evoTIoinan avaAlovTal we eEAG:

2011 2010
MwAARoeIg MwAARceIq

(moo& o€ ekaT. Eup®) Ouilou Ayopég Ouilou Ouilou Ayopég Opilou

TELEKOM DEUTSCHLAND 15,4 13,4 16,0 10,4
HRVATSKI TELEKOM 0,2 0,3 0,4 0,5
COMBRIDGE 1,7 0,2 3,1 0,2
CRNOGORSKI TELEKOM - 0,1 - -
DETEKON - 0,1 - -
ORBITEL - 0,8 0,1 0,4
MAGYAR - 0,1 - -
T-SYSTEMS 1,8 - - 0,1
T-MOBILE CZECH 0,3 0,1 0,3 0,1
T-MOBILE UK 0,8 1,7 1,0 0,5
T-MOBILE AUSTRIA 0,5 0,3 0,4 0,5
T-MOBILE NETHERLANDS 0,4 0,2 0,5 0,1
T-MOBILE USA 0,4 0,3 0,3 0,3
T-MOBILE HUNGARY 0,7 0,2 0,6 0,2
T-MOBILE TELEKOMUNIKASYON - 0,3 - 0,4
T-MOBILE SLOVENSKO 1,1 0,4 0,1 -
PCT POLSKA TELEFONIA 0,7 0,1 0,7 0,5
ZYNOAO 24,0 18,6 23,5 14,2

01 XPNUATOOIKOVOUIKES dpaoTneIdTNTEG Tou OTE pe T oUVOEUEVOL PEPN TIPOEPXOVTAI amd TOKOUG ANPOEVTWY OAVEIWV Kol

avohlovTal we eEAG:

XpnuoTtooikovouik& £E0da OTE

(oo o ekaT. EUp®) 2011
OTE PLC
2XYNOAO

110,0
110,0

2010

161,0
161,0

01 XPNUOTOOIKOVOUIKEG OpaoTNPIOTNTEG TOU OPIAOU PE T OGUVOEUEVO UEPN, Ol OTTOIeC OV OMOAEIPOVTOI OTNV €VOToinon

avoAdovTal we €EAG:

XpNUOTOOIKOVOUIKG £E000x OpiAOU

(Moo o ekaT. Eup®) 2011
DEUTSCHE TELEKOM AG
2YNOAO

Ta €000 oo pepiopaTa mou AapBéver o OTE amd Ta ouvdepéva pépn avahiovTal we eEAC:

(moo& o€ ekaT. Eupw) 2011
COSMOTE

OTE AKINHTA

OTE SAT - MARITEL

OTE INTERNATIONAL INVESTMENTS LTD

XYNOAO

2,0
2,0

2010

2010

151,2
37,0
1,7
2,0
191,9

Qc¢ amoTéAeopa TNG dIvoUAG pepiouaTog Tou OTE, mood Gwoug Eup® 17,3 ekaT. kKaTaBARBNKe otnv DEUTSCHE TELEKOM AG

10 2011.
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O1 anmaiTAOEIG Kol 01 uTToXpewaoelg Tou OTE pe To ouvOoeUEVR PPN TTOU TTPOEPXOVTAI OTTO TIG METOED TOUG TPEXOUOES OUVOMAYEQ
avoAdovTal we €ENG:

2011 2010
Ynoxpéwaon Ynoxpéwaon

(Moo o€ ekaT. EUp®) AnaiTnon OTE OTE AnaiTnon OTE OTE

COSMOTE 46,6 90,5 61,2 59,9
OTE INTERNATIONAL INVESTMENTS LTD 0,2 1,4 0,2 1,1
HELLAS-SAT 0,2 0,4 0,2 0,9
COSMO-ONE - 0,2 - 0,2
VOICENET 0,8 1,0 0,9 0,6
HELLASCOM 0,1 41 - 2,0
OTE SAT - MARITEL 3,6 5,9 2,6 4,5
OTE PLUS 0,2 10,9 0,2 15,6
OTE AKINHTA 0,9 18,2 1,3 13,7
OTE-GLOBE 57,6 81,0 61,5 96,3
OTE ACADEMY 0,4 0,7 0,4 0,5
ROMTELECOM 0,2 - 0,2 0,1
2YNOAO 110,8 214,3 128,7 195,4

O1 amaITACEIC KO Ol UTIOXPEWOEIC TOU OUIAOU PE TN CUVDEPEVD IEPN TTOU TIPOEPXOVTHI &TTO TIG HETHED TOUG CUVOANYES, KAl Ol
oTioieg dev GMOAEIPOVTQI OTNV Evorioinon avaAlovTal we eEAG:

2011 2010
Anaitnon Ynoxpéwaon AnxiTnon Ynoxpéwaon

(Moo o€ ekaT. Eup®) Oupilou Opilou Opilou Opilou

TELEKOM DEUTSCHLAND 3,2 7,7 5,3 8,2
HRVATSKI TELEKOM 0,2 0,2 - 0,1
DETEKON - 0,2 - -
ORBITEL - 0,2 - -
MAGYAR - 0,1 - -
COMBRIDGE 0,1 - 0,3 -
T-SYSTEMS 0,4 - 0,1 -
T-MOBILE HUNGARY 0,1 0,1 0,1 0,1
T-MOBILE CZECH - 0,1 0,1 0,1
T-MOBILE UK 0,2 14,7 0,3 0,9
T-MOBILE AUSTRIA 0,1 0,3 0,1 0,1
T-MOBILE NETHERLANDS 0,1 0,4 - 0,2
T-MOBILE USA 0,7 1,3 0,6 1,7
T-MOBILE SLOVENSKO 0,7 0,3 - -
PCT POLSKA TELEFONIA 0,1 0,3 0,1 0,3
T-MOBILE INTERNATIONAL - - - 1,0
ZYNOAO 5,9 25,9 7,0 12,7

01 unoxpewoelig Tou OTE mou mipoépxovTal amd AneOEvTa davelx, avaAlovTal we EAG:
Ymoxpéwaon OTE

(Mmoot og ekaT. Eup®) 2011 2010

OTE PLC 2.162,4 2.938,0
2YNOAO 2.162,4 2.938,0

Qg 01eUBUVTIK& OTEAEXN Kol WEAN TNC Al0iKNoNG, AXUBAVOPEVWY UTIOWN KOI TWV OTEVWV CUVOEOUEVWV UE QUTOUC TTPOOMTTWY, YIO
TNV ETaupeia voolvtan auté mou opilel 1o AA.M. 24 «[vwoTomoIRoeIg CUVIEUEVWY PEP@V». OI auoIBEG oupumepIAaUB&vouV OAEQ
TIG TXPOXEG OTOUG epyalduevous (6mwe opitovral oto AA.M. 19 «MapoxEQ o€ ePYRIOUEVOUC») KA TIG TIRPOXES VI TIG OTIOIEG
1ox0el To A.TT.X.A. 2 «[Taxpox€Q ToU EEXPTWVTOI GTO TNV &I TWV YETOXWV».

O1 auoIBEg Twv PeA@V Tou AloiknTIKOU ZUUBOUAIOU KOl TWV avOTATWY OleuBUVTIKWY oTeAexwv Tng ETaupeiag, ol omoieg
emB&puUVaV T amoTeAEopaTa TNG XpAoNg 2011 ko 2010, avAABav o Eup® 4,5 ekaT. Kol Eup®d 4,3 eKOT. GVTIOTOIXA.

Me Bé&on To TMPOYPaUUG TIPOXACG JIKAIWPGTWY TIpoaipeong ayopdg petoxwv Tou OTE, Tnv 31 AekeuPpiou 2011 €xouv
xopnynBei ouvoAikG 2.950.332 JIKAIMUATH 0T BROIK& DIOIKNTIKG oTEAEXN TNG ETaupeing.
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Z. YHMANTIKOTEPA TEFTONOTA META TH AH=H THZ XPHXHX

To ONUAVTIKOTEPG YEYOVOTO TTOU TTPOYUGTOTTOIAONKAV peTayEVEDOTEPR TNG 31 AgkeuBpiou 2011, sival Tow akOAouda:

ONokAApwon TnG mwAnong Tng TELEKOM SRBIJA

Tnv 25 lavouapiou 2012, oAokAnp®BONKe n MOANGCN Tou cuvOAou Tou ocooTol, Uyoug 20%, ou kaTéxel o OTE otnv TELEKOM
SRBIJA. Z0upwva he Tn Z0upoon Ayop&g Metox®v mou utreypaon Tnv 30 AekeuPpiou 2011, o OTE eioémpa&e ouvolik& Eupw
397,0 ekaT., anmd 1o omoiok Eupw 380,0 ekaT. avTIpoownedouv TO TIUNUO MOANONG K&l Eup® 17,0 eKaT. TO PEPIOUG TNG
xpnong 2011.

MpoéoTiyo Tng E.E.T.T. mpog Tov OTE ko Tnv COSMOTE
Tnv 25 lavouapiou 2012, n E.E.T.T. eméBaile otov OTE mpdoTiyo Gwoug Eupw 2,0 ekaT. Kol pdoTiyo Gyoug Eupw 1,0 ekaT.

otnv COSMOTE vyia pn TTapoxf Twv QITOUMEVWY OTOIXEIWY (TTou apopolv oUUpWVieq ouveykaTdoTaong WeTa&ld OTE Ko
COSMOTE). O OTE kai n COSMOTE mpoTiBevTal va Ipoapiyouv KaTé& TNG amdpaong auTAC oTo AloiknTIkO EpeTeio ABnvQv.

H. MAHPO®OPIEZ 2YM®QONA ME TO APOPO 4.7 TOY NOMOY 3556/2007

(o) AiGpBpwaon peToXikod KEPaAXiou, SIKXIMUKT KOI UTTOXPEWDOEIC UETOXWV

To peTOXIKO KeEPAAXIO TNG ETaupeiog avEpXeTal 0t Eva DICEKOTOPMIPIO EKOTOV €BJOUAVTH €V EKXTOUUUPIO TETPAKOOIES
EVAVTO evEX XINGOES TETPOKOOIO €1KOOI EVVEX EUp® Kol eBOOUAVTO Evax AemTé (1.171.459.429,71) Ko €ival SIKIPEUEVO OE
TETPOKOOIX EVEVAVTO EKOTOUMUPIO EKOTOV TIEVAVTO XINGOES TplakOoieg oydovTa evvéa (490.150.389) peTOXES, OVOUXOTIKAG
a&iog 000 Eup® Kai TpIGvTa evvEa AemTv (Eup® 2,39) n KaBeuic.

Me Béon To yeToxoAdylo oTig 31 AekeuBpiou 2011, n yetoxikA olvBeon Tng ETaupeiag ATav n akdAoudn:

METOXO0X APIOMOZ METOXQN MOZOZTO %

EMnvIK6 Anudaoio 29.409.027 6,00%
IKA-ETAM (avapépeTal povo otn PeTaBifoon Tou 4% amd 1o EMNvIkd Anudaoio) 19.606.015 4,00%
DEUTSCHE TELEKOM AG 196.060.156 40,00%
OeopIKOI €TTEVOUTES 197.136.017 40,22%
10100TEC €MTEVOUTES 47.939.174 9,78%
ZYNOAO 490.150.389 100,00%

To alvolo TwV PETOXWV TNG ETAIPEIRG Eival GUAEC KOIVEG, OVOUGOTIKEG PE SIKXIWUO WAPOU Kol OEV UTTRPXOUV EIBIKEG KXTNYOPIES
pyeToxwv. O1 petoxée Tng ETaupeiog €ival eionyuéveg Kol armoTeAoUv GVTIKEIYEVO JIGTIPOYUGTEUONG OTNV KaTnyopiax Mey&GAng
KepaAaiomoinong Tng «Ayopég AZImv» Tou XpnuaTioTnpiou ABnvav. Méxpr Tnv 19 ZenteuBpiou 2010 o1 peTox€Q TG ETaupeiag
dlampaypoaTedoviav oTo XpnuaTiotAplo TNG NEag YOPKNG e TNV Yop®R AuepiKaviKov AmoBeTnpiwv TITAWV. & OUVEXEIX TNG
efd6oou amd 1o XpnuaTiotApio TNg NEag YOpkng, ol Auepikavikoi AmoBeTAplo TiThol Tou OTE diampayuatelovial oTnv
apepIkavikh eEwxpnuaTioTnpiakn ayopd (OTC). O Naykoopiol AmoBetApiol TiThol (GDRs) Tou OTE €ivan emiong €ionyuévol oTto
XpnuaTioTApio Tou Aovoivou.

K&Be peToxn evowPOTOVEl OAX TO DIKXIWUOTO KOl TIG UTTOXPEWOEIC Tou Tny&louv amd 1o vouo (K.N. 2190/1920) kol To
KaTaoTaTikd Tng ETaupeiag, ol pubuiceig Tou omoiou dev diapoporololvTal armd TG pubuioeig Tou Nouou.

METoxog mou €xel oTNV KUPIOTNT& TOU OTTOIOVOATIOTE GPIOUO PETOXWV Exel DIKXIWUO Vo AauBavel uépog otn Mevikf Zuvéleuon
TWV PETOXWV TNG ETOupEIRG €iTE aUTOMTPOCWNWG €iTE pE avTITIPOoWTO. To EAANVIKO Anudaio, wg YETOXO, eKTTPoowTEl 0TNn MeviKA
YuvéAleuaon o Yroupydg OIKOVOUIKOV f eKTIPOowTOC Tou.

Ké&Be pio ueToxn divel SIKXiwuo PIaG WAPOU oTn Meviki Zuvéleuon.

O1 péroxol Tng ETtaupeiog dikaiolvtan pepiogaToq. Met& Tnv Tpomomoinon Tou KoataoTtaTikol Tng ETaupeiog mou
mpayuaTomoliNBnke otnv TakTIKA MevikA Zuvéleuon Twv PeTOXwWV TNV 23 louviou 2011, To EA&XIOTO PEPIOU TTOU B TTXPEXETI
oToug MeTdxoug Ba TIPoadiopileTal CUMPWVA UE TIG SIGTGEEIG TOU VO[OU, 6TTwg 10X0El.

20upwva pe To KataoTaTikd Tng ETaipeiag, mapéxetal n duvaroTnTa oTn Fevikf ZuvéAeuon vor amo@ooilel eAelBepat yia TN
d16Beon Tou umdAOITIOU PEPOUG TWV KEPOWY, EVOEIKTIKE avapepdUEVNG TNG dUVATOTNTAG TNG M'EVIKAG ZUVEAEUONG VO KITOPAOIOE!
TN 01&BOe0N PYETOXWV OTOUG EPYR{ONEVOUG TNG ETAIPEIRG KO TWV CUVIEUEVWY UE QUTAV ETAIPEIDV, Ol OTTOIEG UETOXEG TTPOEPXOVTA
armd al&non Tou PETOXIKOU KEPOAXIOU, TIOU OUVTEAEITAI PE KEPXKAXKIOMOINON TwV UTIOAOIMWY KEPOWV A KAAITITETO O TOUGQ
METOXOUG.

H levikA Yuvéheuon Twv PETOXWV DIXTNPET OA TO DIKAIMPOTE TNG KOTG TN JIGPKEIX TNG eKKaB&pIong. H gublvn Twv YETOXWV
NG ETaupeiag meplopileTal OVOV OTNV OVOUROTIKA GG TWV JETOXWY TTOU KATEXOUV. Ta SIKXIWUOTO TwV YETOXWV EivVal auTE TTOU
npoadiopilovTal amd TIg diaTéEEIg Tou K.N. 2190/1920, 6nwe oAuepa IoxJEl.
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(B) Nepiopiopoi oTn peTaBipacn peTox@v TNG ETRIPEIG

01 petoxée Tng ETtaupeiog, eival oe &uAn pop®r, €ival eAelBepa OIGTPOYURTENCINEG OTO XPNUOTIOTAPIO ABNVOV Kol
peTaBiB&lovral 6mwg opilel o Nouog.

E€auipeTikG, olppwva e To &pdpo 11 Tou N. 3631/2008 (PEK A 6/2008), n amdKTnon omd &Ao PEToxo, EKTOG Tou EAANVIKOU
Anuoaoiou, A ard ouvdePEVEG YE aUTOV eMIXEIPAOEIC KOTG TNV Evvola Tou &pbpou 42 € Tou K.N. 2190/1920, | and PeTdXoug
mmou dpouv amnd KoIvol PE EVOPUOVIOUEVO TPOTIO, JIKKIWUATWY WAPOU amd 20% Tou oUVOMKOU PETOXIKOU KEPOAXIOU KOl Gvw,
nmpolmoBETel TNV mpoyevéoTepn E€ykpion Tng AlumoupyikAg EmTpomnAg AmokpaTikomolifoewv Tou N. 3049/2002, n otoia
Xopnyeital Kat& Tn diadikaoio Tou NOuou auTod.

Y0pQwva pe 1o &pBpo 4 Tou N. 3016/2002, 6mwg 1oX0el, T AVEEGPTNTA YN EKTEAEOTIKG WEAN Tou AloIKNTIKOU ZUpBOUAiou TNg
ETaupeiog dev pumopodv, PHETOED MWV, VO KATEXOUV WETOXEQ TNG 0 TMO00OTO Mhvw amd 0,5% Tou KATOBANUEVOU PETOXIKOU
KePOAQiou.

Y0pQwva pe 1o &pBpo 13 Tou N. 3340/2005, T MPOOWTIC TTOU KOKOUV DIEUBUVTIKA KAOAKOVTX Kol Ol EXOVTEC 0TEVO DEOUO UE
QUTA TO TIPOOWTTIC, XWPIC VO TTEPIOPT(OVTOI KATG TNV &MOKTNON 1 EKXWPNON METOXWV TNG ETaipeing, oPpeilouv Vo yWwaoToTolo0v
TIG oUVOANOYEQ Toug TTou utiepPaivouv Ta Eup® 5.000 k&Be £10¢, dievepyolvTal, RUECK R EUPEDN, VIO AOYXPIGOUO TOUg A YIo
AoyapIcopd TPITWY Kol apopolv peToxE TNG ETaupeiag. Tnv umoxpéwon yvwoTomnoinong emPB&AAel 0 NOUOC Kol 01 GmoPp&oeIg
g Empomicg Kepoalaiayopdc.

YOupwva pe 1o GpBpo 26 Tou N.3431/2006 mepi HAekTpovik®V EmKoIVwVIOV, N oAayr eAéyxou Tng ETaupeiog yivetan pe
€ykpion Tng EMNnvikKAg EmTpomAg TnAemkoivwvidv Kol Taxudpopegiwv («<EETT»). H €ykpion Tng EETT yix Tnv oAy eAEyxou Tng
Etaupeiag pmopei vo amautndei ko ond 170 N.703/1977 Mepi EAEyxou MovomwAiwv Kol OAyormwAiwv Kol MpooTacicg Tou
EAeGBepou Avtaywviopol (&pBpo 12 nap. ot Tou N.3431/2006 mepi HAEKTPOVIKWV ETTIKOIVWVIQV).

YOupwva e TNV omd 14 Moiou 2008 cuppwvio ueTdxwv PeTaEl EMnvikod Anpociou ko DEUTSCHE TELEKOM AG, mou
KUPWONKe Ye Tov vopo 3676/2008, kavéva &Ao YEAOG Tou Opidou DT dev Oa KaTéxel HETOXEG Tou OTE A dIKXIOUOTX WAHPOU.

(V) ZnuavTikEG Gueoeg | EPUETES CULMETOXES

YNUOVTIKA &UEON OUUUETOXA OTO WETOXIKO KEPGAXIO Tng ETaupeiog, mou kateixav uéEToxol Tng Tnv 31 AgkeuPpiou 2011,

oUppwva pe Tig diaTééEeic Tou N. 3556/2007 (PEK A’ 91/2007), ATav:

1. H ouppetoxh Tou EMnVIKOO Anuoociou, TO 0OToio wg PETOXOG KaTéxel Gueoa 10 6,00% TOU KOTGBANWEVOU METOXIKOU
KepaAaiou Tng ETaupeicg. Me Béon Tn oup@wvic ou utoyp&enke Tnv 4 Maptiou 2009, yiax Tn petafipaon 4% Tou
peToxikod kepoaiaiou Tou OTE amd 1o EMNVIKO kp&Tog oTo IKA-ETAM, TO O0elTEPO €XEI TNV UTIOXPEWON V& OGOKED T
OIKXIWUOTO WAPOU TIOU GVTIGTOIXOUV OTIG TTXPATIAVW UETOXEC 0€ CUPPWVIK PE TO EAANVIKO Kp&Tog Kol TTPETEN VoL VaOETE!
o€ 101wTEQ TToU B EXxouv TN OIKKI0000Ix VO OKOUV TO DIKXIWUGTO WNpopopiag ek pépoug Tou IKA-ETAM o€ omoiadAmoTE
levikn Zuvéleuon petoxwyv Tou OTE, oe oup@wvia pe To EAANVIKG KpéTog.

2. H ouppetoxn Tng DEUTSCHE TELEKOM AG oto petoxikd kepdhauo Tou OTE avépxetan oto 40,0%, TOU QVTIOTOIXEI OF
196.060.156 PETOXEQ PE T AVTIOTOIXO DIKAIWUOTO YAPOU.

Tnv 31 AekeuBpiou 2011, dev urmpxav GAAOI HETOXOI, YVWOTOI 0TNV ETOIPEIX TTIOU VoL KATEIXAV, V& GTIEKTNOAV 1] VO EKXWPNOAV
o’ eubeiog A pEow TPITOU VOMPIKOU A (QUOIKOU TIPOOMTIOU, TTOGOOTH AVAOTEPO TOU 5% Tou WPETOXIKOU TNG KEPOAXIOU Kal,
QVTIOTOIXX, TWV OIKAIWUETWY WAPOU.

(8) K&TOXOI HETOXMV TTOU TIGPEXOUV EIBIKA DIKAIWUOTX EAEYXOU

Aev urtdpxouv JeTOXEG TNG ETaupeiag mou mapEXouV EIBIKG SIKAIWUATO EAEYXOU.

(g) Meplopiopoi oo dikaiwua WhHgou - Mpobeopiec &oKNONS OXETIKOV SIKAIWUKTWY

Aev TpoBAETOVTAI 0TO KaTaoTaTikd TG ETaipeiog meplopiopoi oT1o dikaiwua WAgou. TEToIol TTEPIOPIoUOT TTNY&LOUV EUPEST arTd
TIG OIGT&EEIQ TOU WG Gvw GpBpou 11 Tou N. 3631/2008, 6NMwe MEPATAVW AVRPEPONKAV KAOMOC Kol amd TNV KUpwOEion e
VOUO «OUPPWVICK JETOXWV», TIOU GpoPOUV T OUUBOANOUEVT O auTh PEPN.

(oT) ZupPWVieg YETOXWV VIO TIEPIOPIOPOUCG 0T PETARIBAON PETOXWV | 0TNV &OKNON SIKAIWPGTWV YPHRPOU

Tnv 14 Maiou 2008, umeypa@n cupwvio UeTAED D00 pPeTOXwY, Tou EAANVIkoU Anpociou Ko Tne DEUTSCHE TELEKOM AG n
omoiat KupwOnke amd 10 EMNVIKO KolvoBollio pe 1o vouo 3676/2008, kol mpoBAémel meplopiopols 1600 oTn peToBifaon
METOXWV 000 Kol TNV GoKNoN JIKXIWUGTWY WAPOU TIOU GTTOPPEOUV GTO TIG HETOXEG TTOU KOTEXOUV Ol CUMBOAOUEVOI ' aUTA
UETOXOL.
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Emiong, otn cupgwvia petaBipoaong mou umoypdenke TNV 4 MapTtiou 2009, peTa&l Tou EANVIKOU Anuooiou Kol Tou VOUIKOU
TPOOMTIOU dnuociou dIKaiou pe TNV enwvupia <Idpupa Kovwvik@v Acpoalicewy - Eviaio Tauegio Aopahiong MicBwThv (IKA-
ETAM), emB&AOVTQI TTEPIOPIOUOT OTN PETHRIRRON TwV PETOXMOV (BIKXIWUG TOU EAANVIKOU ANUOoiou YIx EMOVOYOP& TWV UETOXMV
Tou IKA-ETAM Ko yia TTPOTIUNGA TOU 0€ TEPIMTWON MWANONG GuT®V). EmmAEov, oTnv idiot cup@wvia TPORAEMOVTOI TIEPIOPIGHUOT
oTnv &oknon diIKaIwp&Twyv WPARPou Tou IKA-ETAM mou mny&louv amd TIG PJeTOXEQ Tou PETHRIB&oONKav oe auTd. OI avwTEPW
TIEPIOPIOUOT EMPBEANOVTOI OTO CUPBOXAOUEVA HEPN KGOE CUPPWVIGG.

(Q)_Kavovec diopiopol /  avrikar&oToonc eV AloiknTikod YupuBouNiou Kol Tpomomoinong  KorooTaTikold epooov
diaopotololvral armd Ta mpoBAenopeva otov K.N. 2190/1920

01 dIaT&EEIG TOU KaTaoTaTIKoU TNG ETAIPEING YIG TOV OPIOUO KOl TNV QVTIKATEOTOON TwV JEAWY TOUu AIOIKNTIKOU ZUPBOUANioU TNG
KO TNV TPOToTIoinon Tou KataoTaTikol Tng dev diapoporololdvtal ammd Ta mpoPAendpeva otov K.N. 2190/1920.

EidIkOTEPR, KOTG TIG DIGTGEEIC TOU KaTooTaTikol, Ta PEAN Tou AloiknTikoU XuuBouliou pmopel va gival omd evvéa (9) Ewg
Evreka (11), ekAéyovtan amd Tnv Fevikh ZUvEAEUON, e AmOPOON TNC OTOIG OPITETAI KOl 0 apIBu6S Toug. H BnTeiax Toug giva
TPIETAG, apXilel TNV NUEPT TNC EKAOYAG Toug amd Tnv MevikA ZUVEAEUON Kol AQYEl KOT& TNV TAKTIKA Tevikh ZUvEAEUON Tou ETOUC
OTO OTIOI0 GUUTIANPMVETOI N TPIETIO aTd TNV EKAOYA.

Y& mePIMTWOon mopaiTnong, BavaTou, A yic oTIoIOVOATIOTE GANO AOYO EKTITWONG €VOG A TIEPICOOTEPWY PEAWV TIPIV O TNV AREN
™G OnTeiog Toug, Ta evamopeivavTa PEAN Tou AIOIKNTIKOO XUUBOUAioU, €iTe eKAEyouv TIPOOWPIVE, OVTIKXTXOTATN A
OVTIKATOOTATEG €iTe ouveXI{ouv TN SIXXEIPION K& EKTTPOOMTINGCN TNG ETAIPEIng Giveu EKAOYAC GVTIKATROTATN | XVTIKATROTOTWV.
Av ekheyel amd 1o AloIKNTIKO XUPBOUAIO TTIPOoWPIVO PEAOG Ot avamAPWoNn GAAOU N €KAOYN QUTH GVOKOIVWVETOI OTNV GUEOWC
emopevn TevikA Zuvéheuon (TOKTIKA f EKTOKTN), N OMOIX UTIOPET VO QVTIKOTOOTAGEI TOUG EKAEYEVTEG OKOPN KOl av dev EXEl
TePIANQPOET PETOED TwV BEPATWY TNG NUEPNOING SIGTEEEWS TNG eV AOYW MeVIKAG Zuveleloewg.

‘HON pe amépaon TnG MevikAg Xuvéleuong To uEAN Tou AloiknTikoU XupBouliou givai Evreka (11).

Tax yéAn Tou AloiknTIKOO ZUPBOUANIOU €ival TTAVTOTE EMAVEKAEEINON KOl UTTOPOUV Vo avakAnBolv omoTedATIOTE ammd TNV MEVIKA
YUVEAEUON TWV PETOXWV.

(n) AppodidTnTa AloikNTIKOD ZUBOUAIOU i} OPIOUEVWY UEADV TOU VI EKO0O0N VEWV PETOXWV / ayop& id1wV HETOXWYV OUUPWVX e
10 &pBpo 16 Tou K.N. 2190/1920

20uQwva pe To GpBpo 6 Tou KataoTaTikol TG ETaupeiag, n Mevikh ZuvEAeuon Twv PETOXWV TNC, UTTOPET e amdpaor Tng (mou
UTIOKEITOI OTIC JITUTTWOEIG dNuooldTNTaG Tou &pBpou 7B Tou K.N. 2190/1920) va ekxwpei oto AloiknTIKO ZuuBoUlAio TNV
efouoia Voo amoPaoilel auTd, pe mAslowneia Twv 800 TPITwv (2/3) Twv YEAWV Tou, yEoa og TEvTE (5) xpovia amd TN Aqun TNG
OXETIKAG amOpaong TNG:
l. Tnv al&non Tou peToxikoU Kepoahaiou pe €kdoon VEWV peToxwv. To mood Tng al&nong, 0ev umopei va umepPaivel To
OUVOAIKO TTOOOV TOU PETOXIKOU KEPOAXIOU TIoU €xel AnPOEl KaT& TNV nuepounvia Tou ekxwpndnke and Tn Meviki Xuvéleuon n
oXeTIKA €€ouoia oTo AloIKNTIKO XuuBoUAIO.

Il. Tnv €kdoon opoAoyIok®Y daveiwV YI TTIOOOV TIou Oev UTTOPET vor UTIEPPRET TO KATABANUEVO UETOXIKO KEQPAAXIO, PE TNV
£KO0ON OUOAOYIWV PETOTPEWYINWY O UETOXEG.

01 mo m&vw €€ouoieg Tou AIOIKNTIKOU XUPBOUANiou prmopolv va avave®vovtal ard Tn Fevikf TuvéAeuon, yix Tepiodo Tou Oev
untepBaivel Ta mévTe (5) xpovia yia K&Be avavéwon. H 1ox0g Tng anmdpaong TnG MevikAg Xuvéleuong apxilel ueté Tn AEN Tng
K&OE TIEVTaETING.

Ko’ e€aipean, av Ta amobeuaTik& TG ETaupeiag umepBaivouv 1o Eva TETRPTO (1/4) Tou KATABANUEVOU PETOXIKOU KEPOAQiou,
yia TNV al0&non Tou peToxikol Keahaiou pe €kdoon VEWV HPETOXMV M yix TNV €kdoaon opoloyickol daveiou Ue opoloyieg
UETOTPEWIUEG OE PETOXES, GMAITEITAI TAVTOTE aXmOPaan TnG MevikAg Zuvéleuaongc.

Aev unidpyouv o€ 10X0 amop&oelg Mevik®v Zuveleloewy Twv PETOXWV TNG ETaIpEIng, Pe TIG OTTOIEG VO EKXWPOUVTAI Ol TIPOTIAVW
opuOdIOTNTER TNG 0TOo AIOIKNTIKG ZupBodlAio.

Emiong, n Etaupeia, et amd anmd@aon TnG MevikAg ZUVEAEUONG TWV PETOXWV Kl OUPQWVA e TIG IoX00oUoeg DIKTAEEIG, UTTOPET
VO OTTOKTAOEI PHETOXEG TNG, TTOU GVTIOTOIXOUV KOT avwTaTo 0plo, 0To 10% Tou KoToBAnuéEVOU peToxikol Kepoaiou Tng. H
uhotioinon TETolwV amo@&oewy TNG FevikAg ZUvEAEUONG YIVETAI e amOPGaEIg Tou AloIKNTIKOU ZupBouAiou.

H levikn Xuvéleuon Twv PETOXWYV, hE TNV armd 7 AmpiAiou 2009 andpaor Tng, evéKpive TNV ayopd peToxwv Tng ETaupeiag,
olpowva e To &GpBpo 16 Tou K.N. 2190/1920 6mwg 1oxdel, yExpl To 1/10 Tou ouvoAIkOU KOTOBANPEVOU KEPOAXiou, yia
XPOVIKO JIGOTNUG 24 unvav. XTn ouvéxeld, To AloiknTikO XupPBolAlo, pe amdépoon mou AAPBnke otnv 2830/6.5.2009
ouvedpiaon Tou, avéBeoe oTov AleubivovTa XUuBoulo TNV e€ouaia uAotoinong TN &vw amdéPaong TNG MevikAg Xuvéleuong yia
ayop& 10wV PETOXWV. MEXPI anNuepa dev Exel AN@Bel amdpaan yix TNV UAOTTIOINGK TNC.
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(6) ZnuavTikée ouupwvieg Tou Ouilou mou Ioxdouv / TpomomolodvTal / Aflyouv og TiEpimTwon cAAYAC aTov EAeyxo Tng ETaipsicg

O Ouihog £xel ouvawel emMUEPOUC OAVEIRKEG OUUBAOEIG KOl CUUBGOEIC EKOOONG OUOAOYWYV OTIC OTTOIEG TTEPIAGUPBAVETAI PATP
aMayAg eAéyxou Tou OTE. Epboov evepyoroindei n pATpa, o OTE opeilel va mpoBei o€ mpomAnpwuA Tou daveiou pe B&on To
opiloueva otnv olupaon.

H S1aTdmwon TG CUYKEKPIYEVNC PATPAG DIGPEPEI 0 KEOE OUUPBOTIKO KEINEVO KO VOAUTIKOTEPX TIPOPBAETOVTOI T EEAC:

1) AvakukAoOuevn Miotwon Owoug Eupw 900,0 ekaT. (Opohoyiokd AGVEIO)

Tnv 9 ®deBpounpiou 2011, o OTE olvawe AvakukhoOupevn Miotwon Owoug Eup® 900,0 ekat. (Ouohoyiokd Advelo) pe
kolvotpa&iae Tpamelyv. H mioTwon mepiéxel pATPO OAOYAQ €AEYXOU N OTOIX EVEPYOTIOIEITAI OV Miok ovTOTNTO (EKTOG TNG
DEUTSCHE TELEKOM AG, Tng DEUTSCHE TELEKOM AG padi pe 1o EMnVIKO Anuoaio, i GANOU TNAETTIKOIVWVIOKOU 0pyovIouoU
pe E0pat TNV EANGOO ) TO €EWTEPIKO e TOTOANTITIKA a&loAdynaon ion A kaAiTepn Tng DEUTSCHE TELEKOM AG Tnv GUYKEKPIUEVN
XPOVIKNA oTIyunA) amokThoel EAeyxo Tou OTE.

2) OudAoyo Gwoug Eup® 500,0 ekaT. k&Tw amd 1o MNpdypapuc Ekdoong Opordywv MecomipdBeoung AIGpKeIng
Tnv 8 Anpihiou 2011, n OTE PLC e€€dwaoe oudAoyo Owoug Eup® 500,0 ekar. 7,250% ota mAaiola Tou MpoypéuuaTog Ekdoong
OpoAdywv MecompdBeoung AiGpkelag ARENG 8 AmpiAiou 2014,

H mioTwon mepiéxel pATPA GAAXYAC EAEYXOU N OTIOI EVEPYOTIOIEITAI AV Wi ovTOTNTA (EKTOG (i) TN DEUTSCHE TELEKOM AG, (ii)
Tng DEUTSCHE TELEKOM AG padi e 1o EMNVik6 Anpéaio, omolovOATOTE avTITIPOowTo A SiauecoAapnTh auTol f omoladAToTE
ovTOTNTO TTOU EAEYXETOH GuEOT A EPpEoa ard To EMNVIKO Anudaoio f amd omoloveAToTe avTIMPOowTio f diapecoAaBnTi auTol A
(iii) omoloudAmoTe TNAEMKOIVWVIOKOU opyaviouol (ekTdg Tng DEUTSCHE TELEKOM AG) pe TOUAGXIOTOV Wic TIOTOANTITIKA
agloAdynon and eite (i) Tn Standard & Poor’s Credit Market Services Europe Limited A (ii) Tn Moody's Investors Service
Espana, S.A. (kaOepia, Kol yali ye k&Be diGdoxd Toug, évag «Oikog AEIoAdynong») ion A KaAOTEPN amd TNV TOTOANTITIKA
a&lohoynon tne DEUTSCHE TELEKOM AG miou éxel ekdobBei amd Tov 1010 Oiko AEIoAdynong Tn OedOopEVN XPOVIKA OTIYUA)
OMOKTAGE! TN dUVATOTNTG VO KaTeuBUvel Tn S10iknon Kol TIG TOMTIKEG Tou OTE, €ite péow KUPIOTNTAC TwV SIKXIWUATWY WYAPOU,
€iTe YEOW OUPPBOTIKAG DEOUEUONG EITE HECTW GAAWY OIBDIKOGCIMV.

YOuQwva pe Toug 6poug Tou OPoAdYou, oTNV TIEPIMTWAN TTOU N PATPX KAAGYAC eAEyxou evepyoroindei, n OTE PLC Ba mpémel va
€100ToINCEI GUECH YPATTWC TOUG OMOAOYIOUXOUG Ol OTIOI0I OTN OUVEXEIX €XOUV TO JIKKIWPX, 0 dIGoTNUa 45 nuepv, Vo
amaitAoouv amd TNV OTE PLC Tnv emovayop& Twv OUoAdywv (put option), oTnV OVOUGOTIKA Toug ofix Uali he Toug
0edouleupévous TOKOUC EwG TNV NUEPOUNVIO TNG EMTAVAYOPES.

3) KoivorpakTikd dévelo Eup®m 850,0 ekaT. AEng ZemTeuBpiou 2012

3TNV ev AOyw oawvelakn cUupaon, N pATPG evepyotoleiTal epoOoov emENBEI aAkayr) aTov Eleyxo Tou OTE n omoia B 0dnyAoel To
BaBuod aflohdynong moToANTTIKAG IKavOTNTaG (credit rating) Tou OTE A Tng vEag VOUIKAG ovToTNTOG Tou Bar mpoklwel, o€
emnedo xaunAdTepo Tou BBB/Baa2. nueiwvetal 0TI N pATPG dev evepyoTioleiTal e&v eméAOel uovo ahAayr oTov Eheyxo Tou OTE
A uévo umoB&OuIon TNG a&loAdynong TnG mMoToANTTIKAG IKavoTNTag Tou OTE o€ emimedo xaunAoTepo Tou BBB/Baa2, alM& B
TPEMEl v oUPBOUV Kol Tot 600 YEYOVOTO TRUTOXPOVK KO ETTIONG N UTTOR&OMION VO €ivai AITOTEAEGHO TNG OGAGYAG EAEYXOU.

Qg €heyxog opileTal n OuUVOTOTNTO TOU VEOU HETOXOU va KaTeuBlvel Tn dloiknon kau Tig dixdikaoieq Tou OTE eite péow
KUPIOTNTOG TWV JIKAIWPATWY WYAPOU, EITE YEOW CUUPBATIKAG OECUEUONG €ITE YECW GAWV DIBOIKAOIDV.

Ye mepimTwon evepyoroinon Tng pATPOG, N OTE PLC ogeilel va evnuep®oel TIC TPATE(EG, O OTOIEC EXOUV TO OIKXIWUG VO
OMAITACOUV GUECH TNV TTPOTTANPWHA TOU daveiou.

InuelwveTal 0TI 0 TPEXov Babuog a&loAdynong moToAnnTIKAG IkaveTNTAG (credit rating) Tou OTE eivai o emimedo XaunAOTEPO
o6 BBB/Baa2.

4) Quoéloya OTE PLC ue gyyudnon tou OTE:
e Eup® 600,0 ekaT. AfEng dePpouapiou 2015 kai
e Eup®d 900,0 ekat. AMjEng Maiou 2016

20UQWva he Toug 6poug Twv ev Adyw oloAGYwY, N PATPC evepyoTolEiTal e&v I0xUoouV amd koivol To eEAG:

o) OmolodAToTE MPOOWTO A OPGOG TTPOOWTIWY (EKTOG axrtd To EAANVIKO Anudoio) ammokTAoel Gueoa N Eupeca Gvw Tou 50% Tou
UETOXIKOU KEPOAXiou A TwV dIKKIwUGTwY WApou Tou OTE Kal

B) oav ouvémela Tou (), N MEXPI TOTE IoxTouox BEIOAOYNON TwV OJoAOYwWYV armd Toug d1EBVEIG oikoug amooupBei | utoBaduIoTE
oe BB+/Bal ] To avtioToIx6 Toug (Sub-Investment grade), eviog OUYKEKPIPEVNG TIPOBECUING KOl Ie CUYKEKPIUEVOUG OpOUC.

InuUeEIWVETAI OTI N PATPG eV evepyoTiolEiTal eV EMEABEI HOVO oMoy oTov EAeyxo Tou OTE A pbvo urmoB&Buion Tng a&loAdynong

TWV OMOAOYWV, MG Ba Tpémel va cUBOlV Kot Tax D00 YeyovOTa TRUTOXPOVO KOl ETTIONG N UTTORGOUION VA& EIVOI GTTOTEAEOUX TNG
oMayAg eAEyXOU.
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ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY

YOMPWVAK UE TOUG OPOUC TWV OPOAOYWYV, O€ TIEPITTTWON TIoU evepyoroindei N pATPa aANayAC eAEyxou Tou OTE, n OTE PLC ogeilel
GUECO VO EVNUEPWOEI YPOTITMG TOUG OUOAOYIOUXOUG, Ol OTIOIOI OTN OUVEXEIX EXOUV TO JIKXIWU®, 0€ DIGOTNUG 45 nueEPWY, Vo
anaitAoouv ard Tnv OTE PLC Tnv mpomAnpwiuf TwV OPJOAOYWVY TOug, ATOI TO KEPAAXIO Kl TOUG TOKOUG TTOU avaAoyoly €wg TNV
NUEPX TTPOTIANPWUAG.

InUEIDVETAl OTI 0 TPEXOV BaBuOC a&loAdynong mMoTOANTITIKAG IKavOTNTAG (credit rating) Tou OTE eival og emimedo XaUnAOTEPO
ané BB+/Bal.

MZTOAHMNTIKH AZIOAOIHZH OTE

Tnv 12 lavouapiou 2011, o oikog Moody’s €B8eoe TNV MOTOANTITIKA IKavOTNTH Tou OTE og emBewpnon yio mOavA umoB&OuIon.
H Odiadikaoio embe®pnong Tng olohdynong evepyomolbnke omd Tnv aufavopevn avnouxic tng Moody’'s yia TO
MOKPOOIKOVOUIKO TrepIB&ANOV oTnv EAGDC, TO omoio ennpedlel auEavopeva Tig emoooelg Tou OTE, Kol Ba EMKEVTPWVOTAV GTO
BaOUO oTOV OTOI0 TOX PETPO NITOTNTOC TTOU EPAPUOLEl N EAMNVIKA KUBEPVNON UMOPOUV VO ETTNPERCOUV TIEPXITEPW TNV EYXWPIN
KOTOVEAWGN UMECOTIPOOEOUN EWG UOKPOTIPOBETHG KO WG K TOUTOU Vo Tieplopicouv Tig emddoeig Tou OTE.

2TIg 8 MapTiou 2011, o oikog Standard & Poor’s peiwoe Tn HOKPOTPOBEoUN ETAIPIKA &EIOAOYNCN TNC TMOTOANTITIKAG IKAVOTNTOC
Tou OTE oe BB amdé BBB-. H umoB&Buion ATov amoppols TNG oobevéoTepng omd TNV OGVORUEVOUEVN, AEITOUPYIKAG Kl
XPNUOTOOIKOVOUIKAG emidoong Tou OTE o1o TETOPTO TPiuNvo Tou 2010 Kai avTIKaTomTpIle Tn ouvexi{ouevn emdegivwon Tou
TTPOPIA TOU EMIXEIPNUATIKOU KIVOUVOU TNG ETRIPICG KOl TNV KUENON TNS XPNUATOOIKOVOUIKAC UOXAEUONG OE EMITTEDN TTOU OEV EIVQII
TTAEOV GUUBOTE e TNV TTponyoUduevn Baduoloyia.

21i¢ 15 Maptiou 2011, n Moodys Investors Service umoB&Ouice oe Baa3 omnd Baa2 Tn paKpompdBeoun mMOTOANTITIKA
IKavoTNTO TOU OTE.

21 11 Majou 2011, n Moodys Investors Service unop&ouice oe Bal andé Baa3 Tn HokpOTPOOEGHN TIOTOANTITIKA IKOVOTNTX
Tou OTE.

I7Ic 13 Maiou 2011, n Standard & Poor’s peiwoe TN HokpoTpOBeoun eTAIPIKA 0EI0AOYNON TN TMOTOANTITIKAG IKAVOTNTOC TOU
OTE o€ BB- am6 BB.

XTIg 16 louviou 2011, n Moodys Investors Service ummoB&0uioe oe B1 and Bal Tnv eTAIPIKA TIOTOANTTIKNA IKAvOTNTQ (Ccorporate
family rating) Tou OTE, peT& omd TNV MEPAITEPW EYXWPIK UOKPOOIKOVOUIKA €MOEivwon oTnv EAGDa Ko TIG TIPOGOOKIES TNG
Moody’s yia aoBevEoTEPO ASITOUPYIKG amoTEAEOUOTR Vi Tov OTE.

3Tig 4 OktwBpiou 2011, n Moodys Investors Service umoB&Ouioe oe B2 amd Bl Tnv €TARIPIKA MOTOANTITIKA 1IKAVOTNTQ
(corporate family rating) Tou OTE. H peiwon auTh BaacioTnke oTnv augavouevn avnouxio TG Moody’s ou oxXeTI{OTAV Pe TNV
MOKPOOIKOVOUIKA emdeivwan oTnv EAGDa, To avabewpnuévo mpog To K&Tw AEM yia To 2011 Kol I TO EMOUEVO ETOG KOl TNV
mMOavVLG TEPXITEPW CGPVNTIKA EMMTWON TWV VEWV PETPWV ANITOTNTAG OTIG OAMAVEG TWV KATAVOAWTWV. Kat& Tnv &Gmown Tng
Moody’s, auTd Ba umopoloe va eMNPeGoel TNV MEPAITEPW TTOPEIR Twv €000wV Tou OTE Kal TN ONUIOUPYIO TRUEIGKWY POOV GV
ko Bewpoldoav OTI N B10ikNoN Oa TPOCKPUOOEI TPOCEKTIKG TNV KOOTOAOYIKI B&on Tou.

1ic 14 OktwfBpiou 2011, n Standard & Poor’s umoB&Buioe TN PoKPOTPOOsoun eTaIpIKA a&loAdynon TNg TOTOANTITIKAG
IkavoTnTag Tou OTE oe B amd BB-. H evépyeia auth avtavakAloloe Tnv &Grown OTI To mPOPiA peuoTdTNTACG Tou Opilou gixe
omodUVaUWOET o AlyOTEPO GO EMOPKES EANETPEI KATTOIG TTPOCPATNG AVAXPNUATODOTNONG KAXBWES KOl OTI Ol UKKPOOIKOVOUIKES
OUVORAKeG oTNV eyxwplia ayopd Tou OTE eixav emdevwOEel, cUPTEPIAGUBAVOUEVNG MIKG OUVNTIKAG GBETNONG UTTOXPEWOEWY TNG
EMNVIKAG AnpokpaTiag (EAM&Oa: CC / ApvnTikd / C).

(1) Zupuwvieg amolnuiwong peAwv AioiknTikol JUpBoUAiou A TPOoWTIKOU O€ TEPIMTWON maPAiTNoNG / amdAuong Xwpic B&oiyo
A6yo A TepuaTiopol Onteiag / anaox6Anong Ayw dnudoiag mpdTaong

H ETaupeia dev €xel oUVGWEl OUPQWVIEG e T UEAN Tou AIoIKNTIKOU ZUPPBOUAIOU A PE TO TMPOOWITIKO TNG YIG amolnuiwon Twv
TIPOCHOTIWY GUTWYV, OE TIEPITTWON ToU €& auTiag UTIOROAAG dNUOCIGG TEOTAONG VI TNV GMOKTNON A EKXWPENON WETOXMV TNG,
uroxpewBolv oe mapaiTnon f amoAuBolv xwpeig B&oiuo AOyo A TEPUATIOTEL N ONTeiat TOUG A N aToXOANGT TOUG.

ABAva, 22 deBpouapiou 2012

MixoA ToouGL
Mpoedpog A.2. ko AleuBivwy Z0uBouiog
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'Ex0eon EAgyyov Avefaptnrov Opkwtov EAeykt Aoywot)

ITpog Toug Metoyoug tng «OPTANIZEMOX THAEITIKOINONIOQN THE EAAAAOYX ANONYMH ETAIPEIA»

'Ex0eon eni tov Etapweov kat Evotompévev Owovoptkov Kataotacewv

EAéy€aue TIC OUVNUUEVEG ETAIPIKEG KAl EVOTOINUEVEC OIKOVOUIKES Kataotdoelg g «OPTANIZMOZX
THAEIIIKOINONION THY EAAAAOY ANQNYMH ETAIPEIA» kat Twv Buyatpikov g, Tov amotehotvtal
QUTO TNV ETAPIKT] KA EVOTTONUEVT] KATAOTAOT) O1KOVOUTKNG B€omng Tng 311 AgkepBplov 2011, TIg ETAPIKES KAl
EVOTIONUEVEG KATAOTACEIS QITOTEAEOUATOV KAl GUVOMKOU £10001uatog, petaformv 18iwv ke@alainv kat
TAUEIAK®Y POQV TNG XPToewg mTov EANEE TNV nUEPOUNVIA auTr), KaBawg KAl TEPIANYN ONUAVTIKOV AOYIOTIK®V
apxwv kat ueBodwv kat AoUteEg emeEnynUATIKEG TTANPOPOPIES.

EvOvvn g Awoiknong ywa tig Etaipwkeg kar Evotompéveg Owovopkég Kataotaoeig

H &woiknon eival vmevBuvn yia v KATAPTION KAl €0AOYN MAPOUCIAO AUTOV TOV ETAIPIKOV Kl
EVOTIOUNUEVROV OIKOVOUIK®DV KATAOTACEWY oVUPVA Le Ta AleBvr) TIpoTuma Xpnuatooikovoutkng Avagpopag,
OTwg avtd eyovv vioBemOel amod v Evpwmnaikr Evwon, 0mwg Kot yia ekeiveg TIg e0mwTeplkeg SikAeibeg, mov
n S1oiknon kabopidel wg amapaitreg, mote va kabiotatal Suvatr) 1 KATAPTION ETAPIKOV KAl EVOTTOTNUEVOV
OlKOVOUIK®DV KATAOTAGE®MY QTAAAAYHEVWY amtd ovolmdn avakpifela, mov ogpeiletar eite oe andm eite oe
AGBog.

EvOvvn tov EAeyktn)

H 8w pag evbovn eivarl va ek@paoovpe yvoun el autov oV ETAPIKOV KOl EVOTTOUEV®Y OTKOVOUIKMV
KATAOTAOEWV pE BAOTN TOV EAEYXO pag. Alevepynoaue tov €Aeyy0 pag ocvupwva pe ta Aebvr IIpotuma
EAgyxov. Ta mpdTuma Qutd amaitody va CUUHOP@E®VOULAOTE pe Kavoveg Seovtoloyiag, kabog kat va
oxediddovpe kar Sievepyovue Tov EAeyxo pe OKOMO TNV QOKTNON €VAOYNG S1a0(pAAoNg yla To €av Ol
ETAIPIKEG KA1 EVOTIOINUEVES OTKOVOUIKEG KATACTAOELG EIVAl ATTAAAAYUEVES ATTO ovO1®SN avakpifela.

O gheyyog meprapfavel m Sevepyela S1adikaoiov yia v adKTnoTn EAEYKTIK®OV TEKUNPIwV, OXETIKA LLE TA
JTO0A KA1 TI YVWOTOTONOEIS OTIG ETAIPIKEG KA1 TIG EVOTIOINUEVES OIKOVOUIKEG KATAOTACELS. O1 EMAEYOUEVEG
Sadikaoieg faoioviar otnv kpion Tov eAeykTn mEPAAUBAVOUEVTC TNG EKTIUNONE TOV KIVOUVWY 0V01080V¢
AVAKPIBEINg TV ETAIPIKMY KAL EVOIIONUEVOY OTKOVOUIKMV KATAOTACEWY, IOV O@PEIAeTAl £lTe 0 QAT eite
oe MaBog. Katda ) Sievépyela avtmv Tov ekTiunoemv Kivdivov, o eAeyKTg e€eTadel TIg e0wTePIKES O1kAeibeg
7OV OXeTioVTAl [E TNV KATAPTION KAl EVAOYT JTIAPOLOIACT] TWV ETAIPIKWV KAl EVOTIONUEVWY OTKOVOUIK®MV
KATAOTACEWV TNG £talpeiag, HE OKOMO TO OXESIAOUO €AEYKTIKOV O1ad1kaoi®v KAtaAANAwv yia Tig
MEPIOTACELG, OAAA OY1 UE OKOMO TNV EKPPACT YVOUNG €l TNG QIIOTEAEOUATIKOTNTAS TWV E0WTEPIKOV
Sucdeibwv g etaipelag. O éleyyog meprlaufdavel emiong v afloddynon g KATAAANAOTTAG TV
AOYIOTIKGOV apXV Kal ueBodwv mou ¥pnoluomotndnkay kat Tov eDA0YOU TOV EKTIUNOEMY IOV EYIVAV QIO TN
S10iknon, kabwg kat a&loAOYNoT NG CUVOAKTG TTAPOVCIAOTG TWV ETAIPIKGMV KAl EVOTIOUUEVROV OTKOVOUTKGOV
KATOOTACEWV.

[Tiotevove OTL TA EAEYKTIKA TEKUNPLA TTOU E£XOVUE OUYKEVIPOOEL €lval £TAPKI] KAl KATAAANAQ ylia TN
BepeMwon NG EAEYKTIKNG LG YVOUNG.

" [IPAISTOYOQTEPXAOYEKOYIIEPS Avavoun EXeyktikn Etawpeia, Aewp. Kneioiag 268, 15232 Xaiavépt
T: +30 210 6874400, ®: +30 210 6874444, www.pwec.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
EBvikng Avtiotaong 17, 55134 Ocooalovikn, T: +30 2310 488880, @: +30 2310 459487
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I'vopn

Katd mn yvoun pog, ol CUVNUUEVEG ETALPIKEG KOl EVOITONUEVES OTKOVOUIKEG KATAOTAOELS TTAPOVOIALOUV
gvAoya, ammo kAbe ovolwdn amown, tnv owovoulkn 0¢on mg «OPTANIZMOZX THAEIIIKOINOQNION THX
EAAAAOY ANONYMH ETAIPEIA» kol twv Buyatpikov auvtng katd v 311 Aegkepfpiov 2011 kat i
XPNUATOOIKOVOUIKT TOUG £IS00N KAl TIg TAUEIAKES TOVG POES YA TN XPTI0N Jov €Ange TV nuepounvia avtn
ovppwva pe ta Aebvn Ipotvma Xpnuatookovoukng Avagopdg, omwg avtd &yovv vioBetnBel and v
Evpwmaixn "Evoon.

Avagopa ent AAMwv Noptkov kat Kavoviotikeov Oepateov

a) Smv 'ExBeon Awayeipiong touv AloknTmikov XvpfovAiov  mepiiaupavetar SHAwOT  ETAIPIKNG
SaxvPepvnong, 1 osola apEYEL TA TANPOPOPIAKA OTOLXEIA TTOV opidovTal TNV Tapdypapo 38 tov apbpov
43a touv K.N 2190/1920.

B) Emainbebdoaue tn ovppovia kal ™y aviiotoiynon tov mepiexopevov tng 'ExBeong Awayxeipiong tov
A01KNTIKOD ZUPPBOVAIOV pE TIC OULVNUUEVES ETAPIKEG KAl EVOIIOUUEVEG OIKOVOUIKEG KATAOTAOELS, OTA
mAaiola TV 0p1opeEVmV artd Ta apdpa 43a, 108 kat 37 tov K.N. 2190/1920.

_L ABnjva, 22 defpovapiov 2012

p w c O Opkwtog EAeyktg Aoylotng

IMpaioyovwtepyaovgKovmepg

Avovoun EAeyktikr Etaipeia

Aew@. Kngoiag 268

15232 XaAavdpt Mapiog Wahtng
AM 20EA 113 Ap M 20EA: 38081
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OPTANIZMOZ THAENMIKOINQNIQN THZ
EAANAAQOZ A.E.

ETHZIEZ OIKONOMIKEZX KATAZTAZEIX (ENOMOIHMENEZ KAI ETAIPIKEZ)
THX 31 AEKEMBPIOY 2011

2YMOQNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANAOOPAX
OmMWwe auT& E€xouv ul00eTNOel amd Tnv Eupwraiki Evwon

O1 ETAoieg OIKOVOUIKEG KaTaoTROEIC TTOU TIOPGTIOEVTOI OTIC 0eNideg amd 37 Ewg 106 eykpibnkav amd To AIOIKNTIKO
YupBolAio TNV 22 deBpounapiou 2012 Kol UTTOYPEPOVTAI KT TOUG KATWTEPW:

0 MNpbdedpog Tou A.L. To MéNog Tou A.Z. 0 levikog AleuBuvTAg 0 AiguBuvtAg OIKOVOUIKMDV
& NiguBlvwv Z0uBouNOG & Tevikog AieuBuvTng XPNUOTOOIKOVOUIKOV Yrinpeoiov
XPNUOTOOIKOVOUIKWV OeuaTwv OTE

OeudTwv Opilou

MixoAA Toou&l Kevin Copp lewpylog Maup&kng KwvoTtavTivog BaolAdTouAog

OPTANIZMOZ THAENIKOINQNIQN THX EAANAAOX
ANQNYMH ETAIPEIA

AP.M.A.E. 347/06/B/86/10

NEQO®. KHOIZIAY 99 - 151 24 MAPOYZI
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ETHZIEX OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2011 KAI THX XPHZHZ NOY EAH=ZE THN
HMEPOMHNIA AYTH

KATAZTAZEIZ XPHMATOOIKONOMIKHZ OEXHZ (ENOMNOIHMENH KAI ETAIPIKH)

OMIAOZ ETAIPEIA
(Moot og ekaToppUpIc Eup®) 2ZNUEIDOEIG 2011 2010 2011 2010
MEPIOYZIAKA ZTOIXEIA
Mn KUKAOQOPOUVTX TIEPIOUCIOKK aTOIXEI
EvoouaTa méyio 4 4.328,0 4.977,8 1.682,7 1.840,7
Yrepa&io 5 569,2 572,4 - -
TNAEMKOIVWVIGKEG GOEIEG 6 432,8 331,9 4,2 2,1
NoIm& QUAX TTEPIOUCIOKG OTOIXEIX 7 503,5 539,6 27,6 23,3
JUMMETOXES 8 1,2 156,5 4.108,1 4.778,2
AGVEIX KO TIPOKATHBOAEG 0 KOPUAIOTIKG TXUETTK 19 121,9 126,2 121,9 126,2
AVOBOXAMOUEVEG POPONOYIKEG OTTXITAOEIG 22 246,2 260,4 140,5 195,2
NoITI& YN KUKAOPOPOUVTX TIEPIOUCIOKA OTOIXETCK 9 204,5 154,7 168,2 120,6
20VOAO 1N KUKAOQOPOUVTWY TIEPIOUCIRKWDV OTOIXEIWV 6.407,3 7.119,5 6.253,2 7.086,3
KUKAOQOPOUVTO TIEPIOUCIKX OTOIXEIC
ATTOBEPOT 10 125,0 160,8 21,9 27,9
MeAGTeg 11 928,6 1.010,8 495,1 534,8
NOITI& XPNUKTOOIKOVOUIKG TTEPIOUCIOKE OTOIXEIO 12 353,56 12,5 343,3 2,1
NoIm& KUKAOPOPOUVTX TTEPIOUCIOKE OTOIXEIX 13 213,1 229,9 113,2 108,6
Tapeloks OIKOETIUG KOl TAUEIGKK 100D0VOIG 14 683,4 1.004,3 156,0 189,0
20voAo KUKAOOPOUVTWY TTEPIOUCIRKWDV OTOIXEIWV 2.303,6 2.418,3 1.129,5 862,4
MePIOUCIOKE OTOIXEI TTOU KATEXOVTOI TIPOG TTWANGN 8 380,0 - 380,0 -
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 9.090,9 9.537,8 7.762,7 7.948,7
IAIA KEGANAIA KAl YIIOXPEQZEIZ
‘1310 KEPEAGITK TTOU avaxAoyov aToug HETOXOUG TG ETaIpEing
MeToxIkO KEPEAXIO 15 1.171,5 1.171,5 1.171,5 1.171,5
AnoBepaTIkOG UTTEP TO GPTIO 15 508,0 510,6 508,0 510,6
TOKTIKO OTOBEPATIKO 16 347,2 347,2 347,2 347,2
YUVOAOYUOTIKEG DIGPOPES KO AOITIG TTOBEUOTIKG 16 72,4 (147,3) 183,9 (60,1)
MeTaBOAEG O€ TTOGOOTA PEIOWNPIG 8 (3.321,5) (3.321,5) - -
YrioAoITTo KEPAWV €1 VEO 2.605,9 2.539,1 934,9 1.401,2
20voAo 18IV KEPOAXIWV TTOU BiveiAoyolv aToug JETOXOUG TNG ETaupeing 1.383,5 1.099,6 3.145,5 3.370,4
AIKXIQUOTS JEIOYNPITG 373,8 553,0 - -
20VOAO 18I0V KEPOAXIWV 1.757,3 1.652,6 3.145,5 3.370,4
MaKpOmPGOETIIES UTTOXPEWOEIG
MakpompdOeopa d&veIn 18 4.139,1 3.211,4 2.715,7 1.715,4
Anolnuiwon mpoowmkol Adyw e§6d0u amd Thv
utnpeoio 19 285,1 306,6 259,3 273,6
Mpo6BAewn mpoyp&uuaTog eBelouciag e§6d0U 19 - 29,9 - 29,9
MpoBAewn yix Aoyopiaoud vedTnTag 19 240,6 301,4 240,6 301,4
AVOBXAMOUEVES POPONOYIKEG UTTOXPEWOEIG 22 92,8 66,3 - -
NOITIEQ HOKPOTIPOBECUES UTTOXPEWOEIG 20 74,4 43,5 23,3 21,5
2(VOAO POKPOTIPOOETUWY UTOXPEDOEWY 4.832,0 3.959,1 3.238,9 2.341,8
BpaxunpdOeopeq UTTOXPEWOEIQ
MpounBeuTég 749,6 769,2 346,6 351,5
BpoxumpdOeoua ddveix 21 2,0 5,6 - -
Bpoxumpd0eouo YEPOG HOKPOTIPOOECSUWY dAVEIWY 18 760,9 2.082,8 280,7 1.119,1
®6pog €1600APNTOG 22 15,8 70,9 - 1,6
‘Ecoda emduevNg XpAong 234,6 249,0 237,2 233,1
Mp6BAewn mpoyp&upaTog eBelouciag eE600u 19 166,2 189,4 166,2 189,4
MepiopoTo MANPWTEX 17 2,3 2,3 2,3 2,3
NoITIEQ BPaxUTTPOBECHES UTTOXPEWOEIG 23 570,2 556,9 345,3 339,5
2(voAo BPayUTPOBECHWY UTTOXPENCEWV 2.501,6 3.926,1 1.378,3 2.236,5
ZYNOAO IAION KEDAAAIQN KAI YITOXPEQZEQN 9.090,9 9.537,8 7.762,7 7.948,7
O1 eMOUVANTOUEVEG ZNUEINOEIG TTOU TTHPATIOEVTAI OTIC 0eNidEG 45-106 amoTeAOUV avaTTOOTIOTO HEPOG UTWV TWV OIKOVOUIKOV 39

KOTOOTEOEWV.



ETHZIEX OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2011 KAI THX XPHZHZ NOY EAH=ZE THN

HMEPOMHNIA AYTH

KATAZTAZEIZ AMOTEAEZMATQN (ENONOIHMENH KAl ETAIPIKH)

(Moo& o€ ekaTopplpIa EUp®, ANV OTOIXEIWV QvE HETOXN)
KUkMog epyaoiiv

Eooda THAEPWVIOG E0WTEPIKOU

Ecoda 01eBvolg TNAEPWVIKG

E00dQ KIVNTAG TNAEPWVIXG

Noimé& €000a

20voAo KUKAOU EpYOaIV

Noima €00d0/ (E§000x), KXBXPG

NeIToupyIka EE00a

Amodoxég mpoowiKoU

MpoBAEweIg yia amolnuiwon MPOoWTIKOU
MpoBAEYEIQ yIa Aoyaplaoud vedTNTAG

Kb60TOC TIPOYPGUPGTOC TTPOWPNS KITOXWPENONG
Xpewoelg amd diebveic TnAeT/Kolg MaxpoXoug
Xpewoelg amd eyxwploug TNAET/KoUG mopdXoug
ATTOGBECEIQ KOXI KTTOUEINTEIQ

KdéoTog TnAemkoIvwviakoU e€omAiopol/
aTMaEINoEIQ

Noimé& AeiIToupyiké €00

20vOAO AEITOUPYIKWV EE00WV

NEITOUPYIK& KEPON PO XPNHATOOIKOVOUIKMOV
XMOTEAEOUATWV

XPNHOTOOIKOVOMIKG KTTOTEAEGUOTO
XPEWOTIKOI TOKOI

MioTwTIKOI TOKOI

JUVOMOYUOTIKEG OIPOPES, KAOXPES

‘Ecoda amtd PEPIOUATO

Znuieg ard XPNUATOOIKOVOUIKG TTEPIOUGCIOKK
oToIxeix

ATTOUEIWON CUMMETOXWV

ZUVOAO XPNHOTOOIKOVOUIK®V XITOTEAECUATWY

Képdn / ({nuieg) mpo pSpwv
®6pog €1000AUGTOG

Képdn/ ({nuieg) xpfiong

Kataveuodueva oe:
MeTdxoug Tng ETaipeiag
AIKXIQUOTO HEIOYWNPIBG

Baolk& kEPON avé YETOXA
ArnopelwpEVa KEPDN avé PETOXN

INUEINOEIG

24
24
24
24

25

19
19
19

4,5,6,7

26

8,12

22

27
27

OMINOZ
2011

1.159,8

162,5
2.076,9
1.639,1
5.038,3

10,4

(369,1)
(1.328,8)
(4.696,1)

352,6

(290,1)
22,2
3,6
27,4

2010

1.394,1

200,1
2.202,4
1.686,2
5.482,8

37,0

(1.128,3)
(27,8)
(11,0)

(171,5)
(190,3)
(414,6)
(1.363,0)

(447,3)
(1.381,1)
(5.134,9)

384,9

(308,2)
25,7
(12,1)
14,2

(4.6)
(285,0)
99,9

(238,9)
(139,0)

39,6
(178,6)
(139,0)

0,0808
0,0808

ETAIPEIA
2011

876,1
110,3

925,8
1.912,2

15

(1.712,6)
201,14

(184,2)
11,5
2,3
28,6

(0,3)
(431,5)
(573,6)
(372,5)

(40,9)
(413,4)
(413,4)

(413,4)

O1 eMOUVANTOUEVEG ZNUEINOEIG TTOU TTHPATIOEVTAI OTIC 0eNidEG 45-106 amoTeAOUV avaTTOOTIOTO HEPOG UTWV TWV OIKOVOUIKOV

KOTOOTEOEWV.

2010

1.037,9
148,6

983,3
2.169,8

12,5

(2.040,1)

142,2

(199,1)
8,4

40



ETHZIEX OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2011 KAI THX XPHZHZ NOY EAH=ZE THN
HMEPOMHNIA AYTH

KATAZTAZEIZ ZYNOAIKQN EZOAQN (ENOMOIHMENH KAI ETAIPIKH)

OMIAOZ ETAIPEIA

(moo& oe ekaTouppia Eupm) ZNUEIWOEIG 2011 2010 2011 2010
Képdn/ ({nuieg) xphong (13,6) (139,0) (413,4) 60,9
JUVOAOYUOTIKEG DIGPOPES (34,1) (45,4) - -
KaBopo KEPDOG b GVTIOTROUION THUEIRKWV
powV - 6,8 - -
AVOAOYIOTIKG KEPON 19,20 50,2 57,7 41,2 60,1
AvoBaAGuEVOl PpOPOI ETTT TWV AVRAOYIOTIKWY
KEPOWV (9,6) (12,9) (8,7) (12,5)
KaBopA YETaBOAA oTo SIGBECIUG TTPOG TTMANGN
XPNUOTOOIKOVOUIK& OTOIXEIX 8,12 224,6 (5,0) 225,1 (4,8)
AvaBalduevol opol e TNG KKOKPAG METKBOAAQ
OTx JIGOEDIPA TTPOG TTWANGN XPNUXTOOIKOVOUIKK
oToIXEIx (13,6) - (13,6) -
NoI& GUVONIKG €1I00DANOTA XPRONG 217,5 1,2 244,0 42,8
ZUYKEVTPWTIKG GUVONIKG E1000ANATA/ ({NHiER)
Xpnong 203,9 (137,8) (169,4) 103,7
KaTaveuopeva oe:
MeToxoug TnG ETaipeiag 339,4 54,3 (169,4) 103,7
AIKXIQUOTO PEIOWNPITG (135,5) (192,1) - -

203,9 (137,8) (169,4) 103,7

O1 eMOUVANTOUEVEG ZNUEINOEIG TTOU TTHPATIOEVTAI OTIC 0eNidEG 45-106 amoTeAOUV avaTTOOTIOTO HEPOG UTWV TWV OIKOVOUIKOV 41
KOTROTEOEWV.



ETHZIEXZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2011 KAI THX XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAXTAXH METABOAQN IAIQN KED®AAAIQN (ENOMOIHMENH)

Amod150peva OTOUG METOXOUG TNG MNTPIKAG

ZUVOAOYHOTIKEG MeTaBOoAEG YnoAoimo 2{voho

MeTtoxikO ~ AmoBepaTiKO ToKTIKO OI0pOPES Kol oI O€ TTIOCOOT KEPOWV AIKXIQOUOTO 151wV
(Moo& oe ekaTouplipI Eup®) KEPAAXIO  UTIEP TO XPTIO  XTTOBEUNTIKO KTMOOEUATIKA Helowneiag €IG VEO 20volo HEIoWNQIG  KEPOAXIWV
Ymohoimo 1 lavouapiou 2010 1.171,5 505,1 344,1 (162,0) (3.321,5) 2.589,2 1.126,4 757,7 1.884,1
K&pdn / (Inuieg) xpAong - - - - - 39,6 39,6 (178,6) (139,0)
NoITi& GUVOMK& €I60OAUGTC /({NMieg) - - - 14,7 - - 14,7 (13,5) 1,2
JUYKEVTPWTIKG OUVONIKK E1000APOTO
/({nuieg) - - - 14,7 - 39,6 54,3 (192,1) (137,8)
MeTapop& o€ TAKTIKO AmoBEUATIKO - - 3,1 - - (3,1) - - -
MepiouoTo - - - - - (93,1) (93,1) (12,6) (105,7)
MapakpaToluevog poOpog mou
OXETI(ETAI E TN OIVOUN HEPIOUKTOC
ard £0000 GO PEPIOUAT TTOU
UTTOKEIVTOI O TIXPOKPATNON pOPOoU - - - - - 6,5 6,5 - 6,5
MEOYPOUUa TXPOXAC DIKAKIWPETWY
poaipeong - 55 - - - - 5,5 - 5,5
Ynoloimo 31 Aekeuppiou 2010 1.171,5 510,6 347,2 (147,3) (3.321,5) 2539,1 1.099,6 553,0 1.652,6
Ymohoimo 1 lavouapiou 2011 1.171,5 510,6 347,2 (147,3) (3.321,5) 2.539,1 1.099,6 553,0 1.652,6
K&pdn / (Inuieg) xpAong - - - - - 119,7 119,7 (133,3) (13,6)
NoITi& GUVOMNK& €I60OAUOTC /({NMieg) - - - 219,7 - - 219,7 (2,2) 217,5
ZUYKEVTPWTIK& OUVOAIKK EI00DA AT
/({nuieg) - - - 219,7 - 119,7 339,4 (135,5) 203,9
MepiopaTa (BAETE Znueiwon 17) - - - - - (57,8) (57,8) (43,7) (101,5)
MapakpaTolpevog poOPog mou
OXETI(ETAI E TN OIGVOUN HEPIOUATOC
ord £0000 GO PEPIOUAT TTOU
UTTOKEIVTOI O TIXPOKPATNON pOPOoU - - - - - 49 4,9 - 4,9
MPOYPAUMG TIOPOXAC DIKAIWUATWY
mpoaipeonc - (2,6) - - - - (2,6) - (2,6)
Ymoloimo 31 Aekeuppiou 2011 1.171,5 508,0 347,2 72,4 (3.321,5) 2.605,9 1.383,5 373,8 1.757,3

O1 emouvamTOUEVES ZNUEIWOEIG TIOU MRPATIOEVTAI 0TIG 0eAideq 45-106 amoTeAOUV avaMOOTIOTO HEPOG AUTWY TWV OIKOVOUIKWV KXTXOTEOEWV.



ETHZIEXZ OIKONOMIKEZ KATAXTAZEIX THX 31 AEKEMBPIOY 2011 KAI THX XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAXTAXH METABOAQN IAIQN KE®AAAIQN (ETAIPIKH)

(Moo o€ ekaTopulpIx Eup®)

YniéAoimo 1 lavouapiou 2010

KEpdog xpnong

NoIT& GUVOMK& EI000AUOTO

JUYKEVTPWTIKG OUVONIKG E1008APOTO

MeTaPopG 0 TOKTIKO XMOBEUOTIKO

MepiopoTa

MapoKkpaTolPeEVOS POPOG TTOU OXETILETAI YE TN DIVOUA
MEPIOUOTOC OTd £000Q XTTO PEPICUATO TTOU UTTOKEIVTXI
o€ TIOPOKPA&TNON POPOU

MEoypaUua TTOPOXAC DIKAKIWUATWY TTPOXIPEGNC
YmoAoimo 31 Aekeuppiou 2010

YmoAoimo 1 lavouapiou 2011

(Znuieg) xpnong

NoITI& GUVOMNK& €I000AUOT

JUYKEVTPWTIK& GUVONKK €1000AUOTX / ({NUieg)
MepiopoTa (BAETE Znueiwon 17)

MNapoakpaToUuevog GpOPOG TTOU OXETILETAI PE TN DIKVOUN
pepiouaTog ammd 0000 GO PYEPIOUATO TTOU UTIOKEIVTA
o€ TTOPOKPA&TNON POPOU

MPOyPOUUX TTPOXAC DIKKIWUATWY TIPOXKIPETNC
YmoAoimo 31 Askeuppiou 2011

MeToxIKO AnoOeuaTIKO ToKTIKO Aoimié 6 . Ynoloito Kepdv 20volo
KEPOAXIO umiép TO GPTIO XMOBEUNTIKO OIMG OMOTEHATIKG €IG véo 161wV KEQOAXIWY
1.171,5 505,1 344,1 (102,9) 1.430,0 3.347,8
- - - - 60,9 60,9
. - - 42,8 - 42,8
R - - 42,8 60,9 103,7
- - 3,1 - (3,1) -
: . - - (93,1) (93,1)
i ) ) - 6,5 6,5
- 5,5 - - - 5,5
1.171,5 510,6 347,2 (60,1) 1.401,2 3.370,4
1.171,5 510,6 347,2 (60,1) 1.401,2 3.370,4
- - - - (413,4) (413,4)
- - - 244,0 - 244,0
- - - 244,0 (413,4) (169,4)
- - - - (57,8) (57,8)
- - - - 4,9 4,9
- (2,6) - - - (2,6)
1.171,5 508,0 347,2 183,9 934,9 3.145,5

O1 emouvamTOUEVES ZNUEIWOEIG TIOU MRPATIOEVTAI 0TIG 0eAideq 45-106 amoTeAOUV avaMOOTIOTO HEPOG AUTWY TWV OIKOVOUIKWV KXTXOTEOEWV.



ETHZIEXZ OIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2011 KAI THX XPHZHZ MOY EAH=E THN

HMEPOMHNIA AYTH

KATAZTAZEIZ TAMEIAKQN POQN (ENOMOIHMENH KAI ETAIPIKH)

(Moo& o€ ekaxTouulpI Eup®)
Tapeinkég poég amd AeIToupyikég dpaaTnEIOTNTESG
KEpdn/ ({nuieg) mpo popwv
MpooapUOYES yiok:
ATTOGBEDEIG KO KTTOUEIDOEIG
AIKXIQUOTO TIPOXIPEDNC XYOPEG UETOXWV
KO0oT0Gg MPOYP&UUGTOG TPOWPENG GITOXWPNONG
MpoBAewn yia amolnuiwon MPOoWITIKOU
MpE6BAewnN yIa AOyapIcoud veOTNTAG
ATTougiwon amoBeu&TWY
MPOBAEWN YI EMIOPAAEIG ATTITACEIG
Noimég mpoBAEWEIQ
YUVOAOYUOTIKEG DIGPOPES, KABXPES
MoTWTIKOI TOKOI
‘E00dQ om0 PEPIOUOT
ZnMieg KOl GTTOPEIVOEIC CUMPETOXWV
An6oPBeon MPOoKaToBOAAG o€ EAEKT
XpewoTIKOI TOKOI

MPOCOPUOYES VI HETKBOAEG ANOYOPIOUWY KEPOAXTOU Kivnong:

Meiwon / («0€non) amobeu&Twy
Meiwon / («0&non) anxiIThoewv
(Meiwon) / ad&non umoxpemoewy (MAnv daveiopod)
MA&ov / (ugiov):
KaTaBoAEQ TPOYPOUUETWY TTPOWENG AITOXWPENONG KA
ebelouaiag e€6dou
KaTaBoAég amolnuiwong mpoowrmkod Kol Aoyapliaouol
vedTNTAG, EKTOG EICPOPDV EPYRIOUEVWY
XpewoTIKol TOKOI Kol ouvapr £E000 KOTOBERANMEVT
D®o6pol EI000AURTOC KATHBANOEVTEG
KaBapEg TAUEIXKEG POEG GO AEITOUPYIKEG DPAOTNPIOTNTEG
ToueIKEG PoEg amd eMEVOUTIKEG SPAaTNPIOTNTES
AnOKTNON M0000TOU PEIOYNPING 08 BUYATPIKES
ATTOKTNON BUYATPIKAG MEIOV T TRUEIOKE DIXOECIUO QUTAG
ANOKTNON XPNUXTOOIKOVOUIKMY TTEPIOUCIOKWY GTOIXEIWV
MNwAnon A AMEN XPNUGTOOIKOVOUIKWY TIEPIOUCIKMY OTOIXEIWV
XopAynon daveiwv
ATTOTIANPWHES EICTIPAKTEWV OQVEIWY
Ayop& EVOWUOTWY Kol GUAWY TTOYIWV TIEPIOUCIKKWY OTOIXEIWV
MIoTWTIKOI TOKOI EI0TTPOXOEVTEG
Mepiopara eloTpaxOEvVTa
EmoTpogA kepahaiou emevOUPEVOU 0 BUYRTPIKNA
KaBapég TaUEIOKES E10POES / (EKPOEQ) OO EMEVOUTIKEG
dpaoTNPIOTNTEG
TapelnkeG poég amb XPNUATOSOTIKEG dPAATNPIOTNTES
Eionp&éeiq and Bpaxumpdeoua O&veix
Elonp&Eeig amd xopnyoUuevo dAveIo
E€opAnoeig daveiwv
MepiopoTa MANPpwOEVTa og ueTdxoug ETaupeiog
MepiopaTo MANPWOEVTA o€ YETOXOUC PEIOWNPITG
KaOapEg TAUEIRKES EI0POEG / (EKPOEG) A0 XPNMATOBOTIKEG
dpooTnpIOTNTEG
Kabapi alEnon / (Ueiwon) THPEIGKDV BIKOECTUWV KAl
TOMEIRKWDV I003UVENWY
Topelak& SIKOETING Kl THHEIGKA I0000Vaa EVapENg Xpriong
JUVOAMOYUOTIKEG DIGPOPES OTO DIBECIUX
Topeiok dIXOECINO KO TRPEIGKE 10000V AGENG XPAONG

OMINOZ

ZNUEINOEIQ 2011 2010
115,1 99,9
1.310,2 1.363,0
30 (2,6) 55
19 69,0 171,5
19 22,2 27,8
19 9,9 11,0
10 20,9 12,0
26 135,0 125,6
(4,5) (3,4)
(3,6) 12,1
(22,2) (25,7)
8 (27,4) (14,2)
8,12 0,6 4,6
19 35,2 35,2
290,1 308,2
14,9 56,3
(86,9) 32,9
1,6 (212,3)
19 (113,9) (205,0)
19 (82,4) (85,4)
(284,5) (256,0)
(188,5) (353,2)
1.208,2 1.110,4
- (7,9
8 (10,5) (2,0)
12 (435,4) (69,8)
12 93,7 84,0
- (30,0)
9,8 9,7
(716,5) (751,1)
17,5 23,5
10,4 10,1
8 - -
(1.031,0) (733,5)
- 2,3
18 1.743,6 -
18,21 (2.142,1) (139,7)
(52,9) (88,5)
(43,7) (12,6)
(495,1) (238,5)
(317,9) 138,4
1.004,3 868,8
(3,0) (2,9)
14 683,4 1.004,3

ETAIPEIA
2011

(372,5)

332,1
(1,0
27,1
20,1

9,9
6,3
24,5
(4,6)
(2,3)

(11,5)

(28,6)

431,8
35,2

184,2

(74,2)

(79,4)
(174,0)
(20,4)
264,8

(435,0)
93,6

9,8
(181,4)
10,6
11,6
82,0

(408,8)
1.743,6
(1.579,7)
(52,9)

111,0

(33,0)
189,0

156,0

01 emouvanTOPEVES XNUEINOEIG TTOU TOPATIOEVTAI OTIG 0eNideq 45-106 amoTeAOUV avamOOTIOTO HEPOG AUTMV TWV OIKOVOUIKMDV

KOTOXOTGOEWV.

2010

152,4

374,2
2,4
144,7
24,2
11,0

25,9
(4,3)
0,5
(8,4)
(206,1)
4,7
35,2
199,1

3,2
12,9
(36,5)

(178,2)

(83,9)
(161,7)
(129,6)
181,7

7.1
(30,0)
9,7
(224,9)
6,5
203,0

(28.,6)

(188,1)

(35,0)
224,0

189,0

44



ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX
MOY EAHZE THN HMEPOMHNIA AYTH

1. ZXYXITAXIH ETAIPEIAY KAl APAXTHPIOTHTEX OMIAOY

H Opyaviopog TnAemkoivwvi®v Tng EAAGOog Avwvuun ETaupeia (0To €A avapepouevn wg «ETaipegion, «OTE» A «UNTPIKA»),
10p06NKe wg Avwvuun Etaupeio otnv ABAvVA, EAM&Oa To 1949 Ko €ivail eyyeypauuévn oto Mntpwo Avwvipwv ETaipeiwv pe
apiBud (AP. MAE) 347/06/B/86/10. H dielBuvon Tng £€0pag TnNg ETaupeiag eivai: Aewdodpog Kneioiag 99 - 151 24 Mapodoal,
ev n d1e0buvon d1adIkTOoU TNg eivan www.ote.gr. O1 yeToxég TNG ETaupeiag eivail elonyuéveg oTo XpnUaTIoTAPIo ABnvav. MExp!
v 19 XentepBpiou 2010, or yeToxég Tng ETaupeiog diampayuaredoviav oTo XpnuoaTioTApIo TNG NEag YOPKNG UE TNV POp®RA
Auepikavikwv AmoBetnpiwv TiTAwv (ADR). Xe ouvéxela Tng €£6dou amd To XpnuaTioTApIo TNG NExG YOPKNG, O AUEPIKAVIKOI
AnoBeTApiol TiTAol Tou OTE dIampayuaTeloVTal OTNV GUEPIKAVIKA eEwXPNUATIOTNPIOKA ayopd (OTC). O1 Maykdouiol AmoOeTApIOI
Tithol (GDRs) Tou OTE €ivai emiong eionyuévol 0To XpnuaTioTApIo Tou Aovdivou.

01 KOpIeg OpaoTNPIOTNTEG TNG ETOIPEING akpopolv 0TNV TTHREOXA TNAETTIKOIVWVIGKOV KOI CUVOPOV UTTNPECIMOV.

An6 Tnv 6 deBpouapiou 2009, 01 OIKOVOUIKES KATHOTROEIG TTEPIAGUPBEVOVTXI OTIC EVOTIOINUEVES OIKOVOUIKES KOTXOTROEIG TNG
DEUTSCHE TELEKOM AG (u€B0dog oMKAG evoroinang), n omoiax edpedel otn Meppavia kKan Tnv 31 AekeuPBpiou 2011 KaTéXeEl
mooooTd 40,0% Tou OTE (BAEne Znueiwon 15).

O Ouihog OTE (070 €EAQ avapepduevoc wg «OpINoG»), MEPAV TNG UNTPIKAG ETaupeiag, TEPIANGUBAVE KO TIG ETRIPEIES, OTIQ OTTOIEG
0 OTE €ite &ueox €iTe EPPEC KOKET EAEYXO.

01 ETAoleq Evomoinuéveg ko ETaupikég OikovouikéEg KaTaoTRoEIG (0TO €EAGQ aVAPEPOUEVES WG «OIKOVOUIKEG KATOOT&OEIQ) TNG
31 AekepBpiou 2011 kol TNG XPAONG TOU EANEE TNV NUEPOPNVIG QUTH, EYKPIBNKAV yio €kdoon e amd@aon Tou AloiknTiKoU
JudBouAiou Tnv 22 deBpouapiou 2012, evw TeAoUV UTd TNV TENIKA Eykpion TNG TaKTIKAG MevikAG ZUVEAEUONC TWV UETOXWV TOU
OTE.

O apiBudg Tou amacxoholuevou TPOoowTKoU Tou OuiAou Kol Tng ETaipeiog oto TENOC TNG TPEXOUOHG KAl TN TPonyoluevng
Xphong ATav:

OMINOZ ETAIPEIA
31 AekeuPpiou 2011 28.474 10.569
31 Aekepppiou 2010 31.088 10.925

01 evoTTOINUEVES OIKOVOUIKES KATHOTROEIG TTEPIAKUBAVOUV TIG OIKOVOUIKEG KATOOTEOEIG ToU OTE Kol TwV GKOAOUBWY BUYRTPIKOV
ETAIPEIWY, OTIG omoieg 0 OTE &ueoa ) EUPECH GOKET EAeyX0:

2011 2010

ONOMA ETAIPEIAX APAXTHPIOTHTA XQPA MNOzOxTO XYMMETOXHXZ OMIAOY
COSMOTE KINHTEX THAEMIKOINQNIEX A.E. Yrinpeoieg KIVNTAG TNAEQWVING EAGO 100,00% 100,00%
(«COSMOTE»)
OTE INTERNATIONAL INVESTMENTS LTD ETaupeia emevdloswy Kampog 100,00% 100,00%
HELLAS SAT CONSORTIUM LIMITED AOPUPOPIKEG ETTIKOIVWVIES Kompog 99,05% 99,05%
((HELLAS-SAT»)
KOXMO-OYAN EAAAT MAPKET ZAIT A.E. Yrnpeaieg n\ekTpovikol eumopiou EMGOa 61,74% 61,74%
(«COSMO-ONE»)
VOICENET A.E. (<VOICENET») TNAETIKOIVWVIGKEG UTTNPEDIES EAGO 100,00% 100,00%
HELLASCOM A.E. (<HELLASCOM») THAETIKOIVWVIOKG Epyar EAGOG 100,00% 100,00%
OTE PLC XPNUOTOOIKOVOUIKEG UTTNPETIES M. BpeTavia 100,00% 100,00%
OTE SAT-MARITEL A.E. («OTE SAT-MARITEL»)  AOPUQOPIKES EMKOIVWVIES EAGOG 94,08% 94,08%
OTEPLUS TEXNIKEX KAI EMNIXEIPHMATIKEX YUUPBOUAEUTIKEG UTTNPEDIEG KA EA&GO 100,00% 100,00%
AYZEIS A.E.- YIHPESIES ®YAAZHS («OTE UNNPEGTEq PUAKENG
PLUS»)
AIEPTASIA ENEPTEIAKH ANQNYMH TEXNIKH  SupBOUAEUTIKEG UTINPEDTES EAGOG 100,00% 100,00%
EMMNOPIKH ETAIPEIA - TENIKH ETAIPEIA
KATAZKEYQN («AIEPTAZIA»)
OTE AKINHTA A.E. (<OTE AKINHTA») EToupeion eKHETGANEUONG GKIVATWY EA&GOa 100,00% 100,00%
OTE AIEONEIZ AYSEIS A.E. («OTE-GLOBE») Mapoxn ]’I’])\ST‘IIKOIVf.A)VIO(K(DV EMGOa 100,00% 100,00%

UTINPECIWV 0€ TTPOXOUG
HATWAVE HELLENIC-AMERICAN ETaupeio emevdloswy Kampog 52,67% 52,67%
TELECOMMUNICATIONS WAVE LTD
(<HATWAVE>»)
OTE ASOAAISTIKHE NMPAKTOPEYSHS A.E. Yrinpeoieq GOQOAOTIKAG EAGOG 100,00% 100,00%
(«OTE AZDAANIZH») TPaKTOPEUONG
ANQNYMOZ EKMNAIAEYTIKH ETAIPEIA OTE Yrinpeoieg ekmaideuong EA&O 100,00% 100,00%
(»OTE ACADEMY»)
ROMTELECOM S.A. (<(ROMTELECOM») Yninpeoieg oTaBepAG TNAEPWVIGG Poupawvia 54,01% 54,01%
NEXTGEN COMMUNICATIONS SRL TNAETIKOIVWVIGKEG UTTNPEDIEG Poupavia 54,01% 54,01%

(\NEXTGEN»)
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2011 2010
ONOMA ETAIPEIAZ APAZTHPIOTHTA XQPA MNOZ0xTO XYMMETOXHZ OMIAOY
S.C. COSMOTE ROMANIAN MOBILE Yrinpeoieg KIVNTAG TNAEQWVING Poupavia 86,20% 86,20%
TELECOMMUNICATIONS S.A. («<COSMOTE
ROMANIA»)
COSMO BULGARIA MOBILE EAD («GLOBUL») Yrinpeoieg KIVNTAG TNAEQWVING BouAyapia 100,00% 100,00%
COSMO-HOLDING ALBANIA S.A. («CHA») ETtaipeia emevdlocwv EMGOa 97,00% 97,00%
ALBANIAN MOBILE COMMUNICATIONS Sh.a Yrinpeoieg KIVNTAG TNAEQWVING ANBavia 97,21% 97,21%
(«AMC»)
COSMOHOLDING CYPRUS LTD ETtaipeia emevdloewv Kimpog 100,00% 100,00%
(«COSMOHOLDING CYPRUS»)
FTEPMANOZ A.B.E.E. («F[EPMANOZ») ETaipeioe SIKTOOU KATROTNURTWV EMGOa 100,00% 100,00%
E-VALUE A.E. MapoxA umnpeci®v marketing EA&GO 100,00% 100,00%
GERMANOS TELECOM ROMANIA S.A. Eumopio Poupavia 100,00% 100,00%
SUNLIGHT ROMANIA S.R.L. FILIALA Eunépio Poupavia 100,00% 100,00%
GERMANOS TELECOM BULGARIA A.D. Eumopio Boulyapic 100,00% 100,00%
MOBILBEEEP MONOMPOZQIMH E.M.E. Eunépio EA&GO 100,00% 100,00%
ANQNYMH ETAIPEIA ENENAYZEQN ETaipeio eKUETRAMEUONG BKIVATWV EMGOa 100,00% 100,00%
AKINHTHZ NEPIOYZIAX (AEEAIN)
HELLAS SAT A.E. AOPUPOPIKES ETIKOIVWVIES EA&GO 99,05% 99,05%
OTE YNHPEZIEX ENMENAYZEQN A.E. ETaipeia emevdloswv EMGOa 100,00% 100,00%
COSMOHOLDING ROMANIA LTD ETaupeia emevdloswy Kompog 100,00% 100,00%
TELEMOBIL S.A. («<ZAPP») Yrnpeoieg KIvnTAG TNAEPWVInG Poupawvia 100,00% 100,00%
E-VALUE ENHMEPQXHZ O®EIANETQN Aloxeipion ekmpdOeouwy EMGO 100,00% 100,00%

MONOMPOZQMH EME («E-VALUE E.N.E.»)

AoyopIGOu@V

ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX
MOY EAHZE THN HMEPOMHNIA AYTH

2. BAZXIH 2ZYNTA=HXZ TON OIKONOMIKQN KATAXZTAZEQN

O1 OIKOVOUIKEG KATAOTROEIG EXOUV OUVTOXOEl CUPPWVA e Ta AleBvA MPOTUTIO XPNUGTOOIKOVOUIKAC AVa(popag («AMXA») 6TTwg
auTé Exouv uI00eTNnOEl amd TNV Eupwnaikn ‘Evwon.

O! OIKOVOUIKEG KOTOOTROEIG EXOUV CUVTOXOET CUUPWVO JE TNV GPXf TOU 10TOPIKOU KOOTOUG, EKTOC Gmd TO XPNUKTOOIKOVOUIKK
TIEPIOUCIOKG OToIXEI oTNV €0Aoyn O&io PEOW AMOTEAEOUGTWY, TO OIGBECIUG TTPOG TIWANCN XPNUATOOIKOVOUIK& OTOIXEI KOl T
OPA&YWYX, TTOU Je B&on TIg anaiTAcelg Twv AMXA amoTidovTal oTnv €0Aoyn a&iax Toug. O1 AOYIOTIKEG GEIEQ TWV AVOYVWPIOUEVWY
TIEPIOUCIOKMOV OTOIXEIWV KOl UTIOXPEWOEWV TTOU €ival QvTIoTaOUI{OPEVH OTOoIXEIC: 08 avTIoTaBuioelg elhoyng ofiag Kol Tou
OIOPOPETIKE OO ATTOTIMWVTAV OTO KMOOBECUEVO KOGTOG, TIPOOKPUOTOVTOI TIPOKEIEVOU VO EVOWHKTWOOUV TN METAKBOARA TNG elAoyng
o€l TOUG, N OTToICt OPEIAETAI OTOUG KIVOUVOUG TTOU GVTIOTGOUI(OVTXI OE XTTOTEAEOUATIKEG OXEDEIG QVTIOTABUIONG.

To TTOOK TWV OIKOVOUIKWY KOTXOTROEWY XTTEIKOVI{OVTOI 0€ EKOTOUUUPI Eup®, EKTOG oV pNTG VOPEPETOI DIPOPETIKE.

ZNUAVTIKECG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KA UNTOBECEIG

H oOvTo€n TwV OIKOVOUIKWY KOTKOTEOEWY GMAITET TN OIEVEPYEIX EKTINACEWY K&I TNV UIOBETNON TTRPOdOXWV oo TASUP&S TNG
Aloiknong, ol omoieg emNPE&IOUV TIQ GEIEC TWV TTEPIOUCICKMY GTOIXEIWY, TWV UTIOXPEWOEWY, TWV €000WV, TWV JATTAVOV KOI TWV
YVWOTOTIOINCEWV VIO EVOEXOUEVES AMAITAOEIG KO UTIOXPEWOEIC TTOU TIEPIANXPBGVOVTAI OTIC OIKOVOUIKEG KaTaoThoeIC. H Aloiknon
oe ouvex B&on a&loAoyel TIQ EKTIMAOEIG KX TIC TMRXPXOOXES QUTEC, OI OToieC KUPIWG TEPIAGUBGVOUV TIC EKKPEUEIC VOMIKES
urnoBéoeic, Tnv TPORBAewn yice emMoPpaAeic anmaKiTACEIG, TNV WPENUN (WA TWV TTEPIOUCIOKWY OTOIXEIWV, TNV QMOUEIWoNn Twv
EVOWUOTWY TIOYiWV, TNV GMOPEIwoN TNG UTIEPOEING KAl TwV GUAWV TIEPIOUCIGKMV OTOIXEIWY, TNV TIPORAEWN yia amolnuiwon
mPoowTKoU Adyw €£600U amd TNV UTINPECIX KAl YI AOYOPIKOUO VEOTNTAC, TNV QVayVOPIoN TwV €00dwV Kol €E00WV KOl TOUC
Ppopoug €1000ANNTOC. O1I EKTIUACEIG K&l O TTXPAOOXEC GUTEG PaoIovVTaI OTNV UTTGPXOUOO EUTTEIPI KO o€ JiGpopoug GANoug
napdyovTeg mou BewpolvTal e0Aoyol. O1 EKTINACEIC KAl 01 TTaPAOOXESQ aUTEG giva N B&an yia TN AN AITOPROEWV OXETIK& UE TIG
AOYIOTIKEG OEIEQ TWV TIEPIOUCIKOV OTOIXEIWV KOI TWV UTIOXPEWOEWV ToU Oev eival Gueox diaBEoiueg amd GMeg mnyég. Ta
TIPOYUOTIKE OITOTEAEOUOTO EVOEXETAI VO JIGPEPOUV OO TIG QVWTEPW EKTIMACEIC K&TW OO JIKPOPETIKEG TMHPAIOXEQ N
OUVONKEG.

01 oNUOVTIKEG AOYIOTIKEG EKTIUACEIG KOl TTXRPAOOXEG TIOU ipOPOUV 0 HEANOVTIKEG KOl GANEG KUpPIEG TINYES aBEBXIOTNTOG KOTE TNV
nuepPouNVia 6OVTAENS TWV OIKOVOUIKWY KOXTROTAOEWV KOl EVEXOUV ONUAVTIKO KivOUVO VO TIPOKOAEGOUV OUGIWIEIC TTPOOKPUOYES
OTIG AOYIOTIKEC OEIEC TWV TTEPIOUCIKMV OTOIXEIWV KAI TWV UTIOXPEWMOEWY PJECK OTNV EMOUEVN XPARON, EXOUV W eEAG:

ATTOUEIWON UTIEPEING

0O Opihog a&loAoyei av UTIGPXE! ATTOUEIWaN TN UTTEPAEIRG TOUAGXIOTOV Og €TATIC B&on. Mot To AOyo auTO AMAITEITOI VO EKTIMNOET
n a&io xpAong K&Be POVEDNG dDNUIOUPYIGE TRUEIGKOV POWMV OTNV OTIoIx EXEI EMIUEPIOTET TO0O UMEPAEIRG. H ekTiunon Tng a&icg
xpAong anaitel 0 OYINOG V& EKTIMAGEI TIG UEMOVTIKEG TXUEIRKEG POEC TNG MOVGAIXG ONUIOUPYIOG THUEIGKWY POWV KO VO ETTIAEEE!
TO KOXTGAANAO EMITOKIO TIPOEEOPANONG, UE B&on To oToio Ba KXBOPIOTEN N MKPOUOX KEIX TWV AVWTEPW UEAOVTIKOV TOUEIGKDV
powv. EmmA&ov AenTopépeleq OXETIKG e TOV EAEYXO amOUEiwong mepIAaUB&vVOVTaI 0TN Xnueiwaon 5.
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Mp6BAewn vix pOPO EIG0DANKTOG

H mpoBAewn viat popo 1000AuaTog pe Béon 1o AA.M. 12 «ddpol EIcodANRTOG apopG OTO TTOGG TwV POPWYV TTOU KVRUEVETOI VO
KOTOPBANBOUV 0TI POPOAOYIKEG CPXEG Kol TIEPIAGUBGVEI TNV TTPOBAEWN YIO TOV TPEXOVTH POPO EI000ANKTOG Kl TNV TTPOBAEWN
yi Tuxov mpooBeToUg POPOUC ToU MOAVOV VO TTPOKUWOUV OOV OITOTEAEOUG TOU €AEYXOU Omd TIG POPOAOYIKEG apxEQ. Ol
eTaIpeieq ToU OPIAOU UTTOKEIVTOI O DIPOPETIKEG VOUOBEDIEG OXETIKG UE TN POPOAOYIG EICOOAUNTOC KOI WG €K TOUTOU ITXITEITAI
ONMOVTIKA €KTiUNoN omd Tn Aloiknan mPokKeIJEvou va TIpoadioploTel n mPoBAewn Tou Opidou yix Toug popoug elcodAuaToC. Ol
TTPQYUOTIKOI PpOPOI EI000AUNTOG UTTOPET V& DIPEPOUV OO QUTEG TIQ EKTIMACEIG, EEXITIOG MEAOVTIKOV GAANXY@V OTN POPOAOYIKA
VOUOBEDIR, ONUAVTIKOV OAMOYOV OTIC VOU0BEDieq TWV XwPWV OTIC omoieg dpaoTnplomoleital 0 OuIhog Kol n ETaupeia, A
omPOBAENTWYV EMMTOOEWV GO TOV TEANIKO TTPOGdI0pIouO TNS POPOAOYIKAG UTTOXPEWONG K&OE XPAONG GO TIG POPOAOYIKESG PXEG.
AuTEC 01 GANOYEG UTTOPET VO €XOUV ONUOVTIKA €MOPaoNn oTNV XPNUOToOoIKoVOuUIK B€an Tou Opidou Kai Tng Etaupeiog. XTnv
TIEPIMTWON TTOU OI TEAIKOT TTPOCOETOI POPOI TTOU TTPOKUTITOUV EIVOI DIXPOPETIKOT &I TX TTOOK TIOU GPEXIK& €IXaV KATOXwPENOEL, ol
OIpOPEG aUTEG Bar emnpedoouv To POPO €ICODAUNTOC Kol TIC TTPOBAEWEIQ yio avaBalduevoug pOpoug oTnv XpARon Tou
TTPRYUOTOTIOINBNKE O TTPOGOIOPIOUOS TWV POPOAOYIKWYV dIcpopwv. EmmAEov AeiTopépeleg mepIAGUBAVOVTHI 0TN Inueiwon 22.

AVOBOAOMEVES POPOAOYIKESG ATTXITHOEIC

O1 avVOBOAOUEVES POPONOYIKEG CMAITACEIS KOXI UTTOXPEWOEIC QVOYVWPI(OVTAI OTIG TIEPITITMOEIC TTPOCWPIVOV dIXPOPWY PETARED
NG AOYIOTIKAG B&oNg Kol TNG (QOPOAOYIKAG BAONG TWV TIEPIOUCIOKWY OTOIXEIWV KOI UTTOXPEWOEWV XPNOIUOTIOIWVTAS TOUG
(PopoloyIKoUG OUVTEAEOTEG TOU EXOouv BeopoBeTnBel Kol avauéveTal vo 1oxiouv oTIC TePIOOOUG TIOU Ol JIPOPEG QUTEQ
QVOUEVETOI VO aTTOAEIPOOTV. AVOBRANOUEVEG POPOAOYIKEG AMTAITACEIG OVOYVWEICOVTAI VI OAEQ TIC EKTITITOUEVES TIPOCWPIVEG
OIPOPES KAl HETAPEPOUEVES POPONOYIKES {nUieg, 0TO BaOUO Tou €ivail MOV OTI Bax UTIGPXE! DIGOEDIO POPOAOYNTED €1GOINUC
TO Omoio Ba XPNOIUOTIOINGET EVOVTI TWV EKMMTOUEVWY TIPOOWPIVOV JIKPOPWV KXl TWV HETAPEPOUEVWV OXPNOIMOTIOINTWY
POopoAoyIKOV {NuIv. O OpiIdog Ko n ETaupeion AauBavouv umdwn tnv Onapén PEANOVTIKOU pOopoAoynTEOU E€I00DAUNTOC KOl
okohouBolv pIx ouvex ouvtTnNPENTIKA OTPATNYIKA (POpPoAoyIKol oxediopol KoTG& TNV EKTIUNON TNG OVAKTNONG TWV
AVOBXANOUEVWY POPONOYIKWV amaiTACEWY. Ol AOYIOTIKEQ EKTIUACEIG TIOU OXETI(OVTOI [E TIG QVOPBXANOUEVEG (POPOAOYIKEQ
aMaITACEIG, amaiTolv amd Tn AloiKnon vow K&vel uTToBECEIG OXETIKA UE TO XPOVIKO TTPOGdIoPIoHS UEANOVTIKWY YEYOVOTWY, OTTWG
™G mMOAVOTNTAC TOU KVAXUEVOUEVOU WENOVTIKOU (popoAoynTéoU €I00DAUGTOC Kol TIC OIGBECINEG BUVATOTNTEG (POPOAOYIKOU
oxedloopol. EmmAEov AemTouépeleg epIAUB&VOVTaI 0TN Znueiwon 22.

MpoBAEWYEIQ VI EMOPAAEIG ATTAITHOEIG

O Ouihog Kol n ETaupeio Exouv oXnUOTIOE! YIc TTPOBAEWN YIG ETIOPOAEIC XTTAITAOEIG TIPOKEIUEVOU VO KOADWE! EMOPKWG TN {Nuia
TTOU UTTIOPET VO EKTIUNOET GEIOMOTA KOl TIPOEPXETAI &0 QUTEG TIG amaITAOEIG. EEXITIOG TOU pey&Aou aplOuol Twv TEAXT®Y, dev
gival TIPOKTIKO vor e€eT&leTal N €IoTIPOEINOTNTO TOU K&Oe Aoyopicopold EEXwPIOTR, Kl wq €K ToUTOU, 0 KGOE nueEpPOUNVIx
KOT&PTIONG OIKOVOUIKOV KAXTROTAGEWY OAEG O AMAITACEIG EKTINMVTAI UE BAON 10TOPIKEG TAOEIG, OTRTIOTIKA OTOIXEIX, HEANOVTIKEQ
TTPOOOOKIEG OXETIKG HE EKMPOBEOUOUG KOl  KOTOPYNUEVOUC TIEAKTEG, TIOOOOTG EMOVEVEPYOTIOINONG €KMPOBeoUwY R
KOTOPYNUEVWY TIEAXTMV KOl TTOCOOT& €iompaéng amaTAoEWY amd KaTapynuévoug meAdTeg. O amXITACEIC GO EYXWPIOUG KAl
01e0veiq TnAemikoIvwviakolg TTopdxoug eEETRLOVTOI KO EKTIMWVTAI Yo Tov KaBEva EexwploT&. H oxnuaTiobeioa mpdBAewn
GVOTTPOOKPUOLETON YE EMPBEPUVON TWV KIMTOTEASOUGTWY TNG EKKOTOTE XPAONG. TUXOV SIYPOPES KMAITACEWY OO EIOTIPAKTEOUCQ
Aoyapicopolg mpaypoTomololvTal PEow TN oxnuoaTiodeioag mpoBAewng. EmmAéov AemTouépeieg mePIAGUBGVOVTAI OTN
Ynueiwon 11 kol ot Znueiwon 32.

MNapoxég HeT& TNV £E0DO Ao TNV UNINPEGIX KAl AOITT& TTPOYPRUUOTA KXOOPIGUEVWV MTREOXDV

01 uTIoXpPeWOEIg Yia amolnuiwon TPoowtkoU Adyw €£600U amd TNV UTTNPEECIX KAl YIo AOYapIaouO vedTnTag uttohoyilovTal oTnv
POeEOPANUEVN TIOPOUOG GEI TWV PEAOVTIKWV TIXPOXWY OIMOINUIWOEWY KOl TWV TIGPOXWV O0TO TTaIdIG Twv UTTGKAAAAWY TTou B
£€xouv KaTaoTel 0edoUAeUPEVEG OTO TEAOG TNC XPAONG, Ue B&on Tnv urtdOeon OTI Ol TPOXEG AUTEC KBToTOVTXI OOUAEUNEVES aTTd
TOUGQ UTGAAAOUC 100MEP®C KOT& Tn OJIGPKEIX TNG €PYXOIGKACG Toug mePIddou. O UTTOXPEWOEIQ VI TIG TIXPOXECQ GUTEQ
urtoAoyilovTal oTn B&oN XPNUGTOOIKOVOUIKWY KO GVOXAOYIGTIKWV UTTOOEcEWY TTOU amaxITolv oo Tn AloTKnon va K&VEl TP adOoXES
OXETIKQ PE TO EMTOKIG TTPOEEOPANONG, TX TTOOOOTR QUENCEWV TWV MICBQOY, T& TTOOOOTG BVNOIUOTNTAC KAI GVIKAVOTNTAS, TIG
nNAIKieg ouvTa€lod0TNOoNG Ko Aoimodg mapdyovteg. O HETOBOAEG 0 QUTEQ TIC BOOIKEG TIXPODOXEC UTTOPET VO EXOUV ONUOGVTIKNA
EMOPOON OTNV UMOXPEWON Kol OTO OXETIK& KOOTN K&Oe mepiddou. To kKabapd KOOTOG TNG TePIOdOU amoTeASiTal amd TNV
mopoloa afix TwWV TIXPOXWV TIOU KOTEOTNOOV OOUAEUMEVEG KOTG TN JIGPKEIX TNG XPAONC, TOV EKTOKIOWO TNG MEMOVTIKAQ
UTTOXPEWONG, TO KOTOXUPWHEVO KOOTOC MPOUTINPEESING Kol avaAoYIoTIK& kEPON A {nMIEG. H amolnuiwon mpoowmkol Adyw
€E600U a0 TNV UTINPECIX KO O AOYXPIGOUOC vedTNTOG deV XPNUOTOdOTOUVTOI. AOYW TOU POKPOTIPOBECUOU XOPOKTAPG TWV EV
AOYW TTIPOYPOUUGTWY KOBOPIOUEVWY TIXPOXWYV, QUTEG Ol UTTOBECEIQ UTTOKEIVTOI OE ONUAVTIKO BaBud afeBaidTnTag. EmmAEov
AenTouépeleg mepIAaUBGvovTal oTnV Znueiwon 19.

EkTignon Tng w@éNUNg {wng TEPIOUCIGK®DV GTOIXEIWV

O Ouihog Kai N ETaupeiot opeilouv vaw eKTIWACOUV TNV WEEAIUN (WA TWV EVOWUXTWY TTOYIWV KAKBWEG KA TWV GUAWY TTEPIOUCIGKOV
OTOIXEIWV TO oToict aXvayVWPILOVTaI €iTe PEOW OMOKTNOACG Toug €iTe UEOW ouvevDoewv emxelphocwy. O EKTINACEIC QUTEG
enaveEeTA{OVTAl TOUAGXIOTOV 0€ ETAOIX B&on AauB&voVTaG UTOWN VEX OEDOUEVX KOl TIC EKAOTOTE OUVOAKEG TNG aYOPAG.

EvdeXOUEVEC UTTOXPEWGEIC

0 Opihog ko n ETaupeio epmAékovTal oe SIGPOPES avTIOIKIEG KOl VOUIKEG uTIoBEoelg. O Opilog kai n ETaupeia emaveEeTdlouv TNV
KoTGoTOON K&OE ONUAVTIKAG uTIOOeoNg oe TiePIodikA Béon Kol a€lohoyolv Tov mOavo Kivouvo, Baol{Ouevol eV UEPEI 0TV &GToyn
TWV VOUIKOV UTINPECIQV. E&v n evdexduevn {nuic amd omolecdATOTE avTIOIKIEG Kl VOUIKES UTTOBEOEIQ BewpeiTal MOKVA Kl TO
mood Pmopel va ekTIuNOel a&ldmoTa, 0 OuIAog Kol N ETaupeia avayvwpiouv hI UTTOXPEWGCN YIG TNV EKTIMWUEVN {nuic. TOOO yia
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TOV KaOopIoud TNG mMOAVOTNTHG 600 KOl VI TOV KXOOPIGUO TOU OV O KIVOUVOG PTTOPET V& EKTIMNOET O&IOTOTY, GIITEITOI O
onuavTikO BaBud n Kpion TNG Aloiknong. e oxéon Pe Toug TMEAGTEG AIVIKAG, eEAITIOG TNC aBERKIOTNTOG OXETIKE UE QUTE T
BépaTa, ol PoPAEWeIC BaoilovTal PMOVO OTIC MO OKPIREIQ OIGOEDINEG TTANPOPOPIEC KT TNV NUEPOUNVIG KATEPETIONG TWV
OIKOVOUIKWV KaTaoTdoewyv. OTav mpocdeTeg mAnpogopieg kadioTavTal diadEaiueg, o Ouihog Kol n ETaupeia emaveEeT&{ouv TNV
MOV UTIOXPEWON OXETIKG UE EKKPEUEIC QVTIDIKIES KO VOUIKEG UTTOBEDEIQ KO THOOVOV vor avaBewpnBolv ol EKTINAOEIQ YIG TNV
mOavoTNTK evOg duopevolg amOTEAECUNTOC KOI N OXETIKA eKTIUNON TNg mMBavAC {NUiag. TETOIEG avaBEWPATEIC OTIC EKTIUAOEIC
NG MOAVAC UTTIOXPEWONG UTTOPET VO EXOUV GNUAVTIKNA EMOPOON OTN XPNUGTOOIKOVOUIKA BE0n Kol oTa amoTeAEoUT TOU OUiAou
K&l TNG ETaupeiog.

ATTOUEIWON EVOWURTWV TTOYiWV

O MPOCJIoPIoUOS KTTOUEIWONG TWV EVOWPATWY TTAYIWV GNAXITET TN OIEVEPYEIC EKTIMACEWY TIOU GpOoPolV, GAN& dev TTEPIOPI(OVTXI
0€ QUTEG, OTNV AITIR, 0TO XPOVO Kol 0TO TMOo0 TNG amoueiwong. H amousiwon BaoileTal o Eva HEYGAO apIBUd TTRPAYOVTWY,
OTIWG OTIC OMOYEQ TWV TPEXOUOWV CUVONKOV GVTAywVIOUOU, OTIC TTPOOOOKIEG GVATITUENG TNG ayop&S TNAETTIKOIVWVIWY, OTNV
a0ENON TOou KOOTOUG KEPOAXTOU, OTIC UETGBOAEG OTNV MEAOVTIKA SUVATOTNTA XPNUATODOTNONG, OTNV TEXVOAOYIKA ama&iwon, oTn
OIKOTIF) TTXPEXOUEVWV UTINPECIWV, OTO TPEXOV KOOTOG GVTIKATROTAONG, OTO KATHBANBEVTH TTOOK I OUYKPIGIUES CUVOAOYES KA
0e &GMeC UETABOAEC ouvbnk®v Tou UTOOEIKVOOUV OTI UTIGPXEl amopeiwon. To avakTACIMo Tood ouvABWG TPOGdIoPICETOI
XPNOILOTTOIOVTAC TN MEOODO TWV TIPOEEOPANUEVWY TRUEIGKDV powv. O TIPOGdIOPIoUOS TWV EVOEIEEWY AMOUEiwong, OMwg KAl N
EKTIUNON TWV PEANOVTIKDV TOXUEIGKMDV POWV KAl 0 TIPOCdIopIouos Twv edAoywv a&lv Twv Tayiwy (R ou&dwv Tayiwv) amxiTolv
ard TN AloiKnon Vo KAVEI GNUAVTIKEG EKTIMAOEIC OXETIK& UE TOV TTPOOOIOPIoUO KAl TNV G&IOAOYNON TwV eVOEIEEWY KMOUEIWONG,
TIC QVOPEVOUEVES TOUEIOGKEG POEG, Ta EMTOKIX TPOEEOPANONG TIoU TPEMEl VO EPOPUOOTOUV, TIC WEENUES (WEC KOl TIC
UTTOAEINUOTIKEG OEIEQ TWV TTAYIWV.

T&AN evepyoroinong MEART®V

Ta TEAN EYKOTAOTAONG KOl EVEPYOTIOINGONG EIOTIPXTTOVTAI MO TOUG VEOUG TTEAGTEC. AUTG Ta TEAN (Kol T &UeoO OXETI{OUEV
£E000) avayvwpilovTal wg £0000 KATG TN JIKPKEIX TNG GvaPeEVOUEVNG DIGPKEING DIGTAPNONG TOU TTEAGTN. AV OI EKTIUACEIG TNG
AI0IKNONG OXETIK& e TN OIGPKEIX TNG JIGTAPNONG ToU TTEAGTN avaBewpnBolv, UTopel Vo MPOKIWOUV ONUGVTIKES OIGPOPES OTO
XPOVO avayvmPIoNg Tou €6000U YIx K&OE TTePindo.

NEéx POTUTIX KOl TPOTIOTIOIAGEIG TIPOTUTIWY

Ta TRPOKETW VEX KOI TPOTIOTIOINUEVO TIPOTUTIA Kol dlEpUNVEieq EXOuV ekDOBET MG dev Exouv 10X0 yIo TNV ETACIX AOYIOTIKA
nepiodo amd Tnv 1 lavouapiou 2011. Aev Exouv UI0BeTNOET vwpiTEPa Kol 0 OpINog Kol n ETaupeia peAeTolv TNV TUXOV €MIdPOON
TOUG OTIG OIKOVOUIKEG TOUG KATROTAOEIG:

e ANXA 7 (Tpormomoinon) «XpnUoToOIKOVOUIK& MEoa: MvwoToToIRCEIQr - PETHRIBACEIC XPNUKTOOIKOVOUIKMY TIEPIOUCIOKWY
oToIXEIwV (EQaPUOTETAI VIO ETAOIEG AOYIOTIKEG TIEPIODOUG TToU EekIvolv TNV A YeT& Tnv 1 loukiou 2011). H Tpomomoinon auTh
TTOPEXEl AMAITACEIC YVWOTOTTOINOEWY YIXK XPNUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIo TTOU €xouv PeTORIBooTel OGAG dev Exouv
ammoavayvwpIoTel €€’ OAOKAAPOU KOBWE KOl VI XPNUOTOOIKOVOUIKG TTEPIOUCIGKE OTOIXEIO TTOU EXOUV PETARIBOOTE! KAl EXOuv
amoavayvwpIloTel €€ 0AoKAAPOU, MG n ovTOTNTO €Xel ouvexI{Ouevn avGuign. MNMapéxel emiong KxBodAYNON YIX TNV EQARPUOYNA
TWV omaxIToUPeEVWY yvwaoTormolfoewyv. H Tpomomoinon auTh dev £xel akoun uloBeTnOEl amd Tnv EupwnaikA Evwon.

e AAN 12 (Tpomomoinaon) «®6poi EICOdAUNTOG (epapuOleTal VIOt ETACIEG AOYIOTIKEG TTEPIOOOUG TToU EeKIVOUV TNV A PET& TNV 1
lavouapiou 2012). H tpomomoinon Tou AAIM 12 mopéxel pio TIPAKTIKA pEB0d0 yix TNV emMPETPNON TwV QVABOANOUEVWV
(POPOAOYIKOV UTTOXPEWOEWV KO OVOPBOAOUEVWY POPOAOYIKDV GIKITACEWY OTAV GKIVNTX YIok EMEVOUCN EMUETPWVTAI PE TN
uEBOOO TNG elhoyng aiog olppwva pe To AAM 40 «Emevoloelq oe akivnTor. H Tpomotmoinon auTr dev €xel akOUN Ul0OeTNOEl
and TNV Eupwraikf Evwon.

e AAN 1 (Tpomomoinon) «Mopoucicon OIKOVOUIKOV KoTooThoewv» (epapuOleTal yioe €TAOIEG AOYIOTIKEG TEPIOGSOUG TTOU
Eekivolv Tnv A pet& Tnv 1 loukiou 2012). H Tpomomoinon auTA omaITEl 01 OVIOTNTEG VO OIGXWPIOOUV TG OTOIXEIG TIOU
TTEOUCIXIOVTOI 0T AOITT& GUVOAIKG €1000ANOTA o€ D00 OuGdES, BAOEI TOU av aUTG 0TO PEAOV gival TOavVO var HeTapePBOUV
oTNV KaT&oTaon amoTeAeou&Twy. H Tpomomoinon dev €xel UI0BeTNOET akduN ad TNV Eupwmaikf Evwon.

e AAN 19 (Tpomornoinon) «Mapoxéq oe Epyalouévous» (epapuoleTal yia €TACIEG AOYIOTIKEG TTEPIGDOUG TTOU &EKIVOUV TNV A HETA
Vv 1 lavouapiou 2013). AuTrh n TpoTOTOINGN EMPEPEI ONUAVTIKEG GAGYEG OTNV avayVMOPION KO&I OTNV EMUETPNON TOU KOOTOUG
TWV TIPOYPOUUATWY KXOOPIOUEVWY TTOPOXMV KOl Twv TopoXwv €§0dou amd Tnv umnpecic (KaT&pynon Tng ueBodou Tou
meEPIBWPIoU), KABWG KAl OTIG YVWOTOTOIRCEIC OAWV TWV TTXPOXWV o€ epyalouévous. OI BaolkEQ GAAYEQ apopolv KUpiwg oTnV
QVOYVOPION TWV GVOAOYIOTIKWV KEPOWV Kol {NUIWV, OTNV GvayvWPIoN Tou KOGToug TTPOoUTNPEESING/ TTEPIKOTIWY, OTNV EMUETPNON
ToU €€600U YIX TIG OUVTAEEIG, OTIC XMAITOUUEVES YVWOTOTOIACEIG, OTO XEIPIOUO TwV E00WY Kol TwV POPWV TTOU OXETI{OVTOI PE TX
TTPOYPGUUOTA KXOOPIOUEVWY TTIXPOXWV, KAOWCS Kol oTn JIGKpion HETOED PBpaxumpOBeouwy Kol AOITOV POKPOTIPOOECUWY
nmoapox®v. H Tpomormoinon dev €xel uioBeTNOET akduN amd TNV EupwnaikA Evwon.

e ANXA 9 «XpPNUOTOOIKOVOPIK& MEoor» (epapudleTal Yo ETAOIEG AOYIOTIKEG TiEpIOdoug Tou Eekivolv Tnv A petd Tnv 1
lavouapiou 2015). To AMXA 9 amnoTelei TNV MPOTN G&on oTo §PYo Tou upBouliou Aiebviv AoyioTiKwv MpoTinwy («ZAAM») yia
TNV QVTIKaXT&oTaon Tou AAM 39 Kol ava@EPETAI OTNV TOEIVOUNON KOl EMPETPNON TWV XPNUOTOOIKOVOUIKMDV TIEPIOUCIOKOV
oToIxeiwv Kol umoxpewoewv. To XAAM oTig emoueveg pGoelg Tou §pyou okomelel va emekTeivel To AMXA 9 &Tol WoTe va
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mpooTeBolv vEeg amaITACEIC VI TNV GMOMEIwWon TNG o&iag Kai TN AoyloTIKA avTioTdOuiong. To mpoTumo Oev €xel uloBeTNnOEi
okoun amnd Tnv Eupwnaikn Evwon.

e AMNXA 13 «Empérpnon EGAoyng AGiag» (sepoapudleTan yio €TACIEG AOYIOTIKEG TEPI6OOUG TToU Eekivolv Tnv A peT& Tnv 1
lavouapiou 2013). To AMNXA 13 mapéxel véeq odnyieq OXETIK& PE TNV emUETPNON TNG €0Aoyng O&I0G KAl TIG GMAPXITNTEQ
yvwoTorolfoeig. To mpdTuTio dev €xel UI0BeTNBET akOUN amd TNV EupwmaikA Evwon.

e Aleppnveia 20 «Aanaveg amoyIuvwong unaifpiwy opuxeiwv KOT& To oT&OI0 TNG TIOPAYWYAG» (EQPaPUOLETAI OTIG ETAOIES
AoyloTIkEG TePIOdoUG Tou &ekivolv Tnv A WET& TNV 1n lavouapiou 2013). AuThA n diepunveia MapExel KaBodAyNon yix Tn
AOYIOTIKOTIOINON TWV JATAVMV TNG KIMOUMGKPUVONG TWV OTEIPWV UTTEPKEINEVWY («ammoyUPwWvOon») KaT& To oT&OI0 TNG MoPAywyNAg
evog opuxeiou. H digpunveia auTh dev €xel epapuoyn otov Opido kKo otnv ETaipeia. H digpunveia 0ev €xel UI0BETNOET akOUN
and Tnv Eupwnaiki Evwon.

e ANXA 7 (Tpormomoinon) «XpnUaToolkovoulk& MéEao: MvwaTomoIRoEIgr (EQAPUOTETAI OTIC €TACIEC AOYIOTIKEG TTEPIODOUG TTOU
Eekivolv Tnv f pet& Tnv 1n lavouapiou 2013). To ZAAIM dnuocicuce GUTA TNV TPOTTOTIOINGON TTPOKEINEVOU V& CUUTIEPIAGBEI
emmA&éov mMAnpo@dpnon n omoia Ba BonBACEl TOUG XPAOTEG TWV OIKOVOUIKMDV KATOOTEOEWV WICG OIKOVOMIKAG OVTOTNTOC VO
a&lohoyAoouv TNV emidpaon A TNV mMOAvA emidpaon Tou B €XOUV Ol CUUPWVIEG VIO JIGKOVOVIOUO XPNUOXTOOIKOVOUIKOV
TIEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, CUMUTEPIAGUBAVOUEVOU TOU OIKKIMPOTOG YIX CUUWNQPIOUO TOU OXETI(ET!I UE
QVOYVWPIOUEVO XPNHUOTOOIKOVOUIK& TIEPIOUCIOKA OTOIXEIC KO UTTOXPEWOEIG, TNV OIKOVOUIKA BE0n TNG OIKOVOUIKAG ovToTNTAG. H
Tporomoinon dev £xel UI0BETNOET akduN amd TNV Eupwmaiki Evwon.

e AAN 32 (Tpomomoinan) «XpnUaTOOIKOVOUIK& MéEoa: Mapouaicon» (epapUOlETaI OTIG €TACIEG AOYIOTIKEQ TIEPIODOUG TIOU
Eekivolv TNV A peT& Tnv 1n lavouapiou 2014). AUTA n Tpomormoinon oTig 0dnyieg epapuoyAc Tou AAM 32 apéxel SIEUKPIVAOEIC
OXETIK& UE KATTOIEG OMKITACEIC YIX TOV CUUWNPIOUO XPNUGTOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWV KXI UTIOXPEWMOEWV OTNV
KOTGOTOON XPNUOTOOIKOVOUIKAG BEang. H Tpomomoinan dev €xel uI0BeTNOET akdun amd TNV Eupwnaiki Evwon.

OuGda TPOTUTTWY OXETIKG WE TNV EVOTIOINGN KO TIC GO KOIVOU CUUPWVIES (epapuOlovVTal Yok ETAOIEG AOYIOTIKEG TEPIODOUG TIOU
Eekivolv Tnv f pet& Tnv 1 lavouapiou 2013). To ZAAI dnuocieuce TEVTE VEX TTPOTUTIO OXETIKA UE TNV EVOTIOINON KAl TIC &rmd
kolvol oupwvieg: AMXA 10, ANXA 11, ANXA 12, AAN 27 (Tpomomoinon) kol AAIM 28 (Tpomotoinon). H mpéwpn epapuoyR Toug
EMTPETETOI POVO EQV TAUTOXPOVO EPAPUOOTOUV KOI TK TTEVTE AUTK TIPOTUTIA. Tol IPOTUTIC OV £XOUV UI0BETNBET aKOUN aTmd TNV
EupwraikA Evwon.

e AlXA 10 «Evorroinuéveg OiIkovouikéq KaTaoTéaelgr. To AMXA 10 avTikaBIioT& oTo olvoAd Toug TIG 0dNYieq QvVAQOPIKG e TOV
EAEYX0 Kol Tnv evorioinon, mou mapéxovtal oto AAM 27 ko oto SIC 12. To véo mpOTUO OAAGIEI TOV OPICUO TOU EAEYXOU WG
KO0oPIOTIKOU TTXPAYOVTO TIPOKEIJEVOU VO KTTOPAOIOTET EGV UIX OIKOVOMIKA ovToTNTO B TIPETEl vor evottolgiTal. To vEo TPOTUTIO
TTPEXE! €TONG DIEUKPIVIOEIC QVAPOPIKE UE OUUUETOXIKG OIKXIWUOTO Kl OIKXIWUOTO Goknong BETO (protective rights), kabBwg
EMONG KA QVOPOPIKG UE OXETEIQ TTIPOKTOPEUONG / TTIPXKTOPEUOUEVOU.

e ANXA 11 «An6 Koivol Zup@uwviegr. O1 TOmolI TWV OCUPQWVIOV TieplopilovTal o O800: ol ambd KolvoU eAeyXOueveq
0paaTNPIOTNTES KAl Ol KolvoTipaieg. H uéBodog TNg avadoyikAg evomoinong yia TIg Kolvoripagieg dev gival mAEov emTpenTh. Ol
OUMMETEXOVTEG O KOIVOTIPOEIEQ ePpapUOlOUV UTTIOXPEWTIK& TNV gvoroinon pe Tn péBodo Tng KaBapAg B€ong. O OIKOVOMIKER
OVTOTNTEC TTOU OUUUETEXOUV 0E amd KoIvoU eAeyxopeveg 0paoTnpioTnTeg Ba epapudlouv OPOUO0IO AOYIOTIKO XEIPIoNO Pe auTOV
mou eQopuolouv €mi Tou TOPOVTOC Ol CUMPMETEXOVTEC O OmbO KOIVOU €AeyXOPEVH TIEPIOUCIGKA OTOIXEIR | o€ amd Koivol
eheyxoueveg dpaotnpIdTNTEG. To TIPOTUTIO TIOPEXEI EMIONG JIEUKPIVIOEIC OXETIK& HE TOUC OUMUMETEXOVTEG O Omd Kolvol
OUPPWVIES, XWPIG va uTTpxel armd Kolvol EAeyXO0G.

e ANXA 12 «'vwaTomoinon ZuupeToxiq oe AMeG OIKOVOUIKEG OvToTNTEG. To AMXA 12 amaiITEl Ol OIKOVOUIKEG OVTOTNTEG VX
yVwoTomolodv  TTANPOPOPIES, CUUTEPIAGUPBAVOUEVWY ONUOVTIKOV KPIoEWV Kol UTIOOECEWY, Ol OToieC EMTPETOUV OTOUCQ
QVOYVWOTEG TWV OIKOVOUIKOV KXTXOTAOEWV V& a&lohoyAoouv Tn @Uon, Toug KIVOOVOUG KOl TIG OIKOVOUIKEG EMITITMOEIG TTOU
OXETICOVTQI UE TN GUPMETOXA TNC OIKOVOUIKAG OVTOTNTAG 0€ BUYRTPIKES, OUYYEVEIC, O KOIVOU CUUPWVIES KXI N EVOTIOIOUUEVEG
OIKOVOUIKEG OVTOTNTEG (Structured entities).

e AAN 27 (Tpomomoinon) «ETaiupikég Oikovouikég Kataardaeigr. To MpdTuno autd dnuooielbnke TauTdxpova pe To AMXA 10
Kol Toe d00 mPTUTIA Pali avTikaBIoToUv To AAMN 27 «Evorroinuéveg kal ETaupikég OIkovouikég KaTaoTdoelgr. To Tpomomoinuévo
AAN 27 opilel To AOYIOTIKO XEIPIOPO KOl TIG OMOPAITNTEG YVWOTOTIOINCEIG QVAQPOPIKG UE TIG OUUMETOXEQ OE OUYOTPIKEG,
KOIVOTTPOEIEG KO OUYYEVEIQ OTOWV MUick OIKOVOUIKA ovTOTNTG ETOINGLEI ETXIPIKEG OIKOVOUIKEG KOTOOTAOEIG. Map&MnAx, TO
YuuBolAio peTépepe oto AAIM 27 6poug Tou AAN 28 «Emevdloelg oe Zuyyeveig emyelpRoeigr Kal Tou AAM 31 «ZuuueToxég o€
Koivorpa&ieq» Tou a@opolV TIG ETRIPIKEG OIKOVOUIKES KATROTAGTEIG.

e AN 28 (Tpomormoinan) «Emevdloeiq o Zuyyeveig EmxeipAoeig Kai Kolvorpagieg». H Tpomomoinon Tou AAM 28 avTIKaBIoT& TO
AAN 28 «Emevdloelq oe Xuyyeveig emxelpnoeigr. O okomdg auTol TOU TIPOTOMOU Eival V& Opicel TOv AOYIOTIKO XEIpIouO
QVOPOPIKE UE TIC eTEVOUOEIC OE OUYYEVEIG EMXEIPACEIC KOI VO TTPAOEDEI TIG AMAITACEIG VIO TNV EPOPUOYA TNG HEBODOU TNG
KaOapAGg BEoNG KaTG TN AOYIOTIKA Twv emevOlOEwV G GUYYEVEIQ KOl KOIVOTIpaEieg, Omwg mpokimTel amd Tn dnuocicucn Tou
ANXA 11.
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3. BAZIKEX AOTIZTIKEZ NOAITIKEX

O1 OIKOVOUIKEG KOTOOTAOEIC EXOUV ouVTOoxOel pe B&an TIg 101EQ AOYIOTIKEG TMOMTIKEG TTOU UIOBETABNKAV KOT& TNV oUVTGEN Twv
OIKOVOUIKWV KOTOOT&OEWV TNG Tponyoluevng XxpAong, Pe eEaipeon TNV epapuoyh Twv VEwV MpoTinwy Kol AIEpUNVEIOV TIOU
AVOQEPOVTAI TIGPOKATW, N EQUPUOYA TWV OTIOIWV EIVOI UTIOXPEWTIKA VI TIG AOYIOTIKEG TePIGdoug mTou Eekivolv Tnv 1
lavouapiou 2011:

Avabepnon Tou AAM 24 TvwoTomolAoelg ZuvoeuEvwy Mepwv

Tpomomoinon oto AAMN 32 XpnuoTooikovouiké Yéoa: Mapouaicon

Algpunveia 19 Alakavoviouog Yoxpewoewv Pe XToixeia Tng Kabapig OEong
Tpomomoinon otn Aigpunveia 14 MpomAnNpwuég anaiTnong eA&XIoTNS XPNUOTOd0TNONG
Tov Md&io 2010 1o IAAN g€€dwoe TNV TPITH oeipd TpomoTolRoewy Twv AMXA pe okomd TNV eEGAEIYN XOUVETTEIWY KOI TNV
TPOXA JIEUKPIVACEWY

ANXA 3 Yuvevoelg Emxeipfoswv

ANXA 7 XpnUoTOOIKOVOUIKG YETO: MVWOTOTOIRCEIQ

AAN 1 Nopoucioon Twv OIKOVOUIKOV KaTaoTGoewv

AN 27 Evomoinuéveg kol ETaipikég OIKOVOUIKEG KaTaoT&OEIQ

AN 34 EvdiGpeoeg OIKOVOUIKES KaTaoTROEIG

Aigppunveia 13 Npoyp&upata EmpBp&Beuong MNeAaTwv

H epapuoyR Twv MRPamGvw Kaivolpylwv Kol Tporomoinuévwy MeoTdnwyv Kol Alepunvel@v dev €iXe eMdPAON OTIC OIKOVOMIKEG
kaTaoTdoelg A TNV amddoon Tou Ouidou A TNG ETaupeiag.

O1 KupIOTEPEG AOYIOTIKEG TTIONITIKEG TTOU UIOBETABNKAV KOl XKOAOUBAONKAV KAT& TN GOVTAEN TWV OIKOVOUIKDV KXTXOTROEWV EiVa
0l GKOAOUBEG:

1. Evornoinon Kol ZUPJUETOXES

OUYATPIKEG

01 evVOTTOINUEVEC OIKOVOUIKEG KOTHOTAOEIG TTEPIAKUBAVOUV TIG OIKOVOUIKEG KATHOTROEIG TNG ETAIPEIRG KO AWV TWV BUYXTPIKOV
ETAIPEIWV OTIG oTToieq N ETaupeia Gueoa f Euueca aokel EAeyxo. EAeyxog umdpxel 6Tav n ETaupeia €xel Tn ddvaun va opilel Tig
AmOPGOEIG TIOU KPOoPOUV TIC XPNUATOOIKOVOUIKES KO ASITOUPYIKEC OPXES DIGXEIPIONG TWV BUYRTPIKOV ETAIPEIVV PE OKOTIO VO
£xel oPEAN MmO QUTEG, KOTA KOvOva OTOV £XEl TTOCOOTO OUMMETOXAG TEPIocOTEPO amd 50% oTa dIKaIWuaTa WAPou. Ol
BUYaTPIKEG EVOTTOIOUVTOI TTARPWE GO TNV NUEPOUNVIG TTOU GITOKTATOH 0 EAEYX0G amd Tov OIAO Kol Taouv Vo eVOTTOIo0VTaI oTd
TNV NUePoOUNVia mou madel 0 EAeYXOG.

01 ouvevwoelg emyxeipoewv armd Tov OuiAo AoyioTikoToloOvTal P TNV HEBODO TNG ayoPEG. To HETARIBROOEY AVTRAAGYUK VIO TNV
amOKTNON MG BUYGTPIKACG uTToAoyileTal we To &OPOIoUa TNG E0AOYNG GEICC TWV PETAPEPOEVTWY TIEPIOUCIOKMOV OTOIXEIWV KOT&
TNV NUEPOPNVION GITOKTNONG TOUG OO TOV GTMOKTOVTX, TWV UTTOXPEWOEWY TIOU YETABIBEGOONKAV OO TOV GITOKTMVTO TTPOC TOUG
TponyoUpevoug IBIOKTATEG KOI TG CUMMETOXIKG DIKXIWUOTO TIOU §xel ekdwoel 0 Opihog. To Tiunua repiAauBéver Tnv edhoyn a&ia
TWV TIEPIOUCIOKWY OTOIXEIWV A UTTOXPEWOEWY TTOU TTPOKUTITOUV GO CUPPWVIES eVOEXOUEVWY QVTOAAYUGTWY. Ta TTEPIOUCIOKG
OTOIXEIX, Ol UTTOXPEWGEIG KO Ol EVOEXOUEVEG UTIOXPEWOEIC TIOU PETAPEPOVTHI G UIC EMIXEIPNUATIKA CUVEVWON EMPETPOVTOI
KaTopxAv oTnv elhoyn o&ice Toug KaT& TNV nuepopnvia Tne eEayopdq. Ava mepimrmwon e€ayopde, o Ouihog avayvwpilel Ta
OIKQIMPOTO PJeloynpiag €ite oTnv elAoyn o&ic, €ite oTnVv avahoyia Toug oTnv KaBapn B€on TNG BuyaTPIKAG. Ta EE00L eEayOPBG
€€000MoI00VTHI KXTG TNV TTPOYUTOTIOINOA TOUG.

Y& OUVEVWON EMIXEIPACEWY TTOU EMITUYXAVETOI OTOOIGKG, O GTTOKTMV B EMUETPAOEI €K VEOU TOX OUMUETOXIKG DIKOIMUOTX TIOU
KOTEIXE TIPONYOUUEVWS OTOV QIMOKTWUEVO OTNV g0Aoyn a&ic KAXT& TNV NUEPOMNVIG TNC GMOKTNONG Kol B avayvwpioel Tuxov
KEPOOG A {NUick OTO AMOTEAEOUOTC. K&OE evOEXOUEVO VTRAMAYUG OO TOV GITOKTWVTO GvyVWEILETAI oTnV e0Aoyn a&ia KaT&
TNV nuepounvia eEayopds. MeTayevéoTepeg OMayEC oTnv €lloyn o&ioe ToU evOEXOUEVOU OVTOABYUOTOG QvOoyvVwPI{ovTal
olUppwva pe 10 AAM 39 €ite oTO AMOTEAEOUOTO €iTE OTO AOITI&X GUVOAIKG €I000AUOTA. TO €vOEXOUEVO OVTRAAGYUG TIOU
KOTOXWPEITAI 0TNV KOOKPR BEON eV EMAVEKTIUGTAI KXI O UETARYEVESTEPOG DIGKAVOVIOUOG AOYIOTIKOTIOIEITAI UECK OTNV KOOOPN
0&on.

H umepaion apXIK& EMIUETPGTOI 0TO KOOTOG TO OTOI0 €ivail N JIPoP& PETAED TOU GUVOAOU TOU GVTOAGYUATOCG KO TNG e0AoyNg
OEI0G TWV PN EAEYXOUOOV CUUUETOXWV OO TO TIEPIOUCIOKA OTOIXEIC TTOU GITOKTABNKAV KO TIG UTTOXPEWGEIG TTOU QVOAAPONKAV.
Av TO OUVOAIKO Tiunpa TNG e€ayopdq eival PIKPOTEPO amd Tnv e0Aoyn a&ia TWV TTIEPIOUCIOKWY OTOIXEIWV TIOU GITOKTABNKAV, N
OI1POPG AVAYVWPITETAI OTK XMTOTEAECUTC.

O1 OIKOVOUIKEG KOTAOTHOEIG TWV BUYOTPIKMDV ETKIPEIWY CUVTEOOOVTAI OTNV DI NUEPOUNVIK KO UE TIG 1016C AOYIOTIKEG TTOMITIKEG
JE TIG OIKOVOUIKEG KOTROTAOEIG TNG UNTPIKAG ETaupeiag. OAat To DIETAIPIKE UTIONOITIN KO OUVOAOGYEG KOBWG Kol To DIETAIPIKK
KEPON A {NUiEC ATTXAEIPOVTOI OTIC EVOTIOINUEVES OIKOVOUIKEG KATAOTAOEIG. ‘Eva dIETaupikd 0&velo 0 P BUYTPIKA €EWTEPIKOU
Yl TO oT10i0 0ev oXedIGETal o0TE gival TOAVO VoL TTIPAYUKTOTIOINOET 0 JIGKOVOVIOUOS TOU 0TO 0paTO UEANOV, BEwpPEITAI YEPOG
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™G KaBapAG emévduong oTn BUYOTPIKA GUTA Kol To KEPON A ol {nuieg ommd OCUVOAOYUGTIKEG DIGPOPES TTOU TPOKUITITOUV
KOTOXWPEOUVTOI OTO AOITI& GUVOMK& EI00OAUOTA.

AMOyYA OTO OIKXIWPOTO IDIOKTNGIGS XWPIG ANy O0TOV EAEYXO

O1 GUVOMOYEG PE UN ENEYXOUCES OUUUETOXECQ TTOU OV KOTOAAYOUV 0 OMMAEIX €AEYXOU AOYIOTIKOTOIOUVTOI ameudeing oTnv
kaOapn B€on. H diapop& peTa&l TnG elAoyng a&iag Tou TIMAUOTOG TTOU KATOPBAABNKE Kai TNG AOYIOTIKAC &G TOU OXETIKOU
M0000TOU GUMUMETOXAG TWV KOOXKPWV TIEPIOUCIOKOV OTOIXEIWV TNG BUYRTPIKAG TTOU ITOKTABNKAV KATOXWPEITKI O0TNV KaOBXpRA
0€on. Ta kEPON A o1 {npieg armd TWAACEIG 0 N EAEYXOUOEC CUUUETOXEC ETTIONG KATOXWPOUVTAI 0TNV KaBapR BEon.

ZUYYEVEIQ ETAIPEIEG

01 ouyyeveiq eTaupeieq eival ekeiveg oTIq omoieq 0 OUINOG GOKET ONUAVTIKA €MIPPORA, OGAG OX1 EAeyXO €T TNG OIKOVOMIKAG KOl
EMIXEIPNUOTIKAG OTPATNYIKAG TOUC K&I GUVABWGC KATEXETAI TTOGOOTO OUMUETOXAC HETAED 20% Kol 50% TwV JIKKIWPETWY WAHPOU.
O1 GUUUETOXEG OE OUYYEVEIQ ETAIPEIEC OTIC OTIOIEG GOKEITXI CNUAVTIKA EMIPPON GIOTIHMVTAI Y Tn HEB0DO TNG KABPASG BEoNG.
YOUQWVA he TN UEBODO OUTA, N CUUPETOXA QVOYVWPILETRI GPXIK& oTnv o KTAONG TG, au&oueioluevn Ue TO TTOOOOTO
OUMMETOXAG Tou OpiAou oTa KEPDN Kokl TIC {NUIEG TNG OUMPETOXAC MET& TNV NuEpoUnVvia amdkTnong. H emévduon Tou Ouilou o€
ouyyeveig eTaipeieg mepIAauBavel uTepa&ian OTTWG £xel MPOCDIOPIOTET KAT& TNV GITOKTNON.

H cuppetoxq Tou Opilou oTa KEPON A (NUieq PET& TNV QGMOKTNON GVOYVWPI{OVTKI OTNV KOTGOTOON OTOTEASOURTWY KOl N
OUMMETOXA OTIG METAROAEG 0T AOITT& GUVOAMIKG EICOOAUOTA HETE TNV XTTOKTNON GVAYVWEI{OVTAI OTO AOITI& GUVOAIKG EI00OAUOTA.

KEpoNn A Inuieg amd CUVOANAYEC PE CGUYYEVEIC ETAIPEIEC OMOAEIPOVTOI KOT& TO YEPOG TNG OUMMETOXACG Tou OPilou og QUTEG.
MepiouaTa TTOU AXUPBEVOVTOI GO QUTEC TIG CUUMETOXEC CTTOAEIPOVTAI PEIWVOVTOC TNV O TNG OUPUETOXAC. MepaxITépw, N a&io
TWV CUPPETOXOV OVATIPOOKPUOIETOI UE TNV TUXOV OWPEUTIKA amopegiwon Tng afiag Toug. OTav of {nuieg mou avahoyolv oTov
Opiho unepBaivouv TNV AOYIOTIKA O&IX TNG CUPMETOXAG, N AOYIOTIKA G&IX PEIOVETOI OTO PNJEV XWPIG TEPAITEPW QVAYVMPION
InUIQV, eKTOG amd TNV TEPIMTWON KATG& TNV omoiax 0 OuIN0g €xel dNUIOUPYAOEI UTIOXPEMOEIC A EXEI TTPAYUATOTOIACEI TANPWHMEG,
yIo AOyapIaoud TNg ouyyevolg ETAIPEIG.

ZUVOAaYEQ HETOED ETAIPEIDMV UTIO KOIVO ENEYXO

YUVOMayEC PETOED eTaIPEIDV TTOU PBpiokovTal umd Kolvd Eleyxo eEaipolvtal amnd To medio epapuoyAg Tou AMXA 3. KoTé
ouvémeia 0 Ouihog (epapudlovTag TIG 0dnyieg Tou AAM 8 «AoyioTIKES MONTIKEG, MeTABOAEC TwV AOYIOTIKOV EKTINACEWY Kl
AGON» VI TETOIEG TTEPITITMOEIG) AOYIOTIKOTIOIET TETOIEG OUVOAQYEG e TPATTIO TTOU TTpocouol&lel oTn uéBodo "pooling of interests".
Me Bé&on ouTA TN AoyIoTIKA apXf, 0 OUINOG EVOWUOGTMVEI TIG AOYIOTIKEG GEIEC TWV ETIXEIPACEWY TTOU CUVEVOVOVTOI (XWPIg TNV
avampooapuoyn Toug o elhoyeg aieg). Ol OIKOVOUIKEG KOTaOTGOEIQ Tou OPidou f TNG VEXG OVTOTNTAG WETR TN OCUVOANGYA
ouvt&ooovtal otn Bé&on Tou OTI n véa diGkpBpwon ioxue amd TNV apxXA TNG MPMOTNG TaPousI{dUEVNG TTEPIBOOU, KOl KOTK
OUVETTEIO QVOTIPOCOPUOLOVTAI TO OUYKPITIK& oTolxeia. OmoiadAmoTe diapopd mpokimTel PeTa&l TOu TIUAUOTOG KOl TNng
AoyIOTIKAC &G TOU TOCOOTOU TWV KXOXPOV TTEPIOUCIRKWY OTOIXEIWV TTOU KTTOKTABNKAV, KATOXWPEITOI OTXK 10100 KEPXAKICK.

ITIQ ETAIPIKEG OIKOVOUIKEG KATXOTAOEIC, Ol CUMMETOXEQ 0 BUYRTPIKES KO OUYYEVEIQ ETAIPEIEG ATOTIMWOVTXI OTO KOGTOC KTAONG
TOUG, MEIOUPEVO e TUXOV amopgiwon TNG a&ing TwWV CUPUETOXWV.

2 —2

2. MetaTponi Z&vwv NopIou&TwY

H Etaupeia Tnpei T AoyioTikG TnG BIBAI og Eup® (VOUIOUG AEITOUPYIGC KOI TIXPOUGCIONG). ZUVOANQYEG TTOU YivovTau og EEva
vouiopoTo yetaTpémovial oe Eupw pe Baon Tnv emionun TIYA Tou &Evou vOUiouaTog TTOU 1oX0el TNV NUEPO TNG OUVOAOYAG.
KoT& TNV NUEPOUNVIG KOTAPTIONG TWV OIKOVOUIKWYV KOTOOTROEWYV, Ol VOUIOUOTIKEG OTITACEIC KOl UTTOXPEWOEIS 08 EEVX
VOUIoPOTOl HETOTPEMOVTOI 0 Eup® pe B&on TNV emionun TIYA Tou £Evou VoUiopaTog ou 1oX0el TNV avTioToIXn nuepounvia. To
kEPON A o1 {nuieg amd CUVOANRYUOTIKESG DIPOPESG KATOXWPOUVTAI OTNV KATAOTOON KMOTEAECUATWV.

T PN VOUIOUGTIKG OTOIXEIG TTOU eKPPAIOVTAI 0E EEVO VOUIOUO KOI OMMOTIH@VTOI OTO KOOTOG KTAONG METATPEMOVIAI WPE TIG
I00TIMIEG TNG NUEPOMPNVIG TTOU GMOKTAONKAV. TX YN VOUIGUOTIK& OTOIXEIX TTOU eKPPAIOVTOI 0€ EEVO VOUIOUX KOI GTTOTIMMVTOI
otnv e0Aoyn o&ia TOUG, YETATPETOVTXI UE TIG I00TIUIES TNG NUEPOMNVIGC TTPOCdIOPIoNOU TwV eUAOYWV GEIWV. TNV TIEPITITWON
QUTA Ol TTPOKUTITOUOEG GUVOAOYUGTIKEG JIPOPEC amd Tn WETABOAAR Tng €lhoyng a&iag KATAXWPOUVTOI OTNV KOT&OTOON
AMOTEAEOUATWY A &ITEUBEING OTO AOITI& GUVOMKG EI00DAUTO QVEAOYC: UE TO €100C TOU OTOIXEIOU.

Ta oToIXeia TTOU TIEPIAGUBAVOVTOI OTIC OIKOVOMIKEG KATXOTAROEIG TNG K&OE eTaIPEIRg TOU OUIAOU GTOTILMVTXI XPNOIUOTIOIWVTOG
TO VOUIOUO TOU TIPWTOYEVOUC OIKOVOUIKOU TIEPIBAAOVTOG MECK OTO OTI0I0 ASITOUPYET («AEITOUPYIKO VOUIOUO»). Ta TTEPIOUCIOKG
OTOIXEIOt KOl Ol UTTOXPEWOEIG TWV ETAIPEIQVV TIOU EXOUV AEITOUPYIKO VOUIOUG JIPOPETIKO amd To vOUIoUa Tapousicong,
MEPINGUBAVOUEVNG KOl TNG UTTEPOEING KOl TWV TPOCKPUOYWV oTnv €lAoyn &l Twv AOYIOTIKOV OEIOV TWV TIEPIOUCIKMDV
OTOIXEIWV KO UTTOXPEWOEWY TTOU TTPOKUTITOUV KOTK TNV eEayopd, ueTaTpénmovral o Eup® pe B&on Tnv emonun TiuA Tou &Evou
VOUIoUOTOG TToU 1I0XUEl KOTG TNV NUEPOUNVIX KATGPETIONG OIKOVOUIKOV KXTXOTGOEWV. Ta £0000 KOl £E00C UETOTPEMOVTOI UE
B&on TIC TIMEG TOU EEVOU VOMIOPOTOG KOTG TNV NUEPOMNVIX TIPOYUXTOTOINONG TWV OGVTIOTOIXWV OUVOAOY@®V. O1 GUVONIKG
TTPOKUTITOUGEC OUVOMOAYUOTIKEG DIPOPES, OVOYVWPILOVTOI OTA AOITIG GUVOMKG €1000AUOTO KO IETOPEPOVTAI OTNV KAXTROTOON
OMOTEAEOUATWY KATE& TNV TTWANON TNG EEvNg OpaaTNPIOTNTAC.
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Eva dIETAIPIKO OGVEIO 0 BUYRTPIKA 0TO €EWTEPIKO TOU OTTOIOU O SIGKAVOVIOUOG OeV EXEl TTPOYPOUUATIOTE 0UTE QVOUEVETOI VO
ouuBel oTo TPoPAENOPEVO PWEANOV, BewpPEiTal WG PWEPOG TNG KaBapAC emévoucng TNG dPaoTnNPIOTNTOG OTO €EWTEPIKO, KOl T
kEPDN A o1 {nuieg mou TPOKUTITOUV KO OUVOAMAYUOTIKES DIGPOPES AVAYVWPILOVTOI OTO AOITI& GUVOAIK& EIGOOAUOTA.

3. Ynepadia

Yrepo&ia MPOKOTITEl KAT& TNV OIMOKTNON BUYKTPIKWY KOOI GUYYEVWV ETRIPEIOV KO UTTOAOYI(ETOI wg N dIcpop& HWETAED TOU
TIMAUOTOG Kol TNG €0AoyNG G&IG TwV PN EAEYXOUOWY CUPMPETOXWV TNG XTTOKTWUEVNG ETAIPEING ad TNV KxBapR elAoyn a&iak TNG
OUUMETOXAG TOU OUIAOU OTK OITOKTWUEVK TIEPIOUCIOKA OTOIXEIX, TIG UTTOXPEWOEIG KOl TIC €VOEXOUEVEG UTIOXPEWOEIC TNG
OITOKTOUHEVNG ETAIPEIOC.

MEeT& TNV GPXIKA avayvdpIon, N UTTEPQEIN amOTIUGTAI 0TO KOGTOGQ KTAGNG MEIOV TIG TUXOV owpeuuéveg NUIEG amougiwong TNG
a&iag TNG. Mo Toug oKoToUg TOU EAEYXOU QITOUEIWONG, N UTTEPOEIR N OTTOI EXEI AVAYVWPIOTET 0€ UIGk OUVEVWON EMIXEIPACEWY,
KOTOVEUETAI, OO TNV NUEPOUNVIG GITOKTNONG, OTIC JOVEIEG dNUIOUPYICG TRUEIGKMY POWV Tou OUIAOU, Ol OTIOIEC CIVOXUEVETOI VO
eMmw@eAnBolv amd Tn ouvévwar, aveEXPTATWS GV T AOITIG TIEPIOUCIGKE OTOIXEIX A UTTOXPEWOEIC TNG GMOKTNOEIONG ETAIPING
£XOUV KOTOVEUNOET OTIC CUYKEKPIUEVEG MOVAOES ONUIOUPYIG TRUEIGKWY powv. K&Oe eTaipeia A OUINOG ETAIPEIOV OTNV OTTOIN
£xel emuePIoDEl uEPaEix, avTITIPOoWTEEI TO XHUNAOTEPO €MTIEd0 UECK OTNV ETARIPEIR OTO OTIOIO N UTTEPAEIX TTOPOKOAOUOEITGII
yio okortolg eowTePIKAG dIxXEipIong.

0 éAeyxoq amopeiwong TG umepa&iog dievepyeiTal oe ETACIX B&on A MO OuxV& av yeyovoTa R GANGYEQ OE TIEPIOTROEIG
kaTadelkviouv evdexouevn amopeiwan. H AoyloTik aia TNG uTepa&ing OUYKPIVETOI UE TO KVOKTAGCIUO TT0GO, TO OTIOIO €ival TO
peyoAlTeEPO PETRED TNG a&iag xpAong kol Tng elhoyng ofiag peiov Ta KOOTN MWANONG. TuxOv OImOPEIwon avayvwpeileTal
KoTeubeiav WG EE000 KOl DEV UTTOPET VO AVOOTPAPET HETAYEVECTEP.

4, TnAemKOIVWVIGKEG AdelEG

O1 TNAETIKOIVWVIOKEG GOEIEG KATAXWPOUVTAI 0TO KOOTOC KTAONG. AUTEC oI &deleq Exouv TIPOGDIOPIOUEVN WPEAIUN Twh Kol
EMUETPWVTAI OTO KOOTOG peiov owpeupévee amooBEoelc. H amdoBeon umohoyileTal e Tn oTadep HEBODO KAT& TN JIKPKEIX TNC
wPENIUNG {wAG Toug, N omoia ivai PETAED 5 Kal 25 ETOV.

5. NoIM& GUAX TIEPIOUCIOKGK OTOIXEIO

To GUAX TIEPIOUCIOKA OTOIXEI TTOU GITOKTOVTAI PEUOVWHEVH QVayVWPI(OVTOI O0TO KOOTOG KTAONG, €V EKEIVK TIOU OITOKTMVTAI
KOTG TIC OUVEVWOEIG EMXEIPAOEWV avayvwpilovTal otnv edloyn ofix KaT& TNV nuepopnvia e€ayopdq. MeTayeveoTEQ,
KXTOXWPOUVTKI OTO KOOTOC MEIOV OWPEUPEVEG GTOOPREOEIC Kol omopeiwoelg. OAa T GUACL TTEPIOUCIGKG OTOIXEIX EXOUV
TepIoPIoUEVN WPENIUN WA Ko amooBEvovTal pe Tn otaBeph Y€B0do KaTh Tn diGpkelo auTAG. H didpkeia wPpENUNG {wAS Twv
GUAWV TIEPIOUCIOK®V OTOIXEIWV EETAIETAI O€ ETAOIK BAGCN, KOI TUXOV TIPOOGPUOYES DEV QVaYVWPI{OVTOI OVOOPOUIKE.

O1 KOpIeg KATNYOPIEQ TWV GUAWY TTEPIOUCIOKWV OTOIXEIWV EiVaiI:

Epmopikn emwvupio: Avayvwpiotnke kot Tnv e€ayopd Tng FEPMANOX kot& 1o 2006. H eumopikf €MwVUMioe opXIKG
TPoadIopioTNKE OTI €ixe amepidoplotn Oikpkelx wWPENMPNG (wAG. Kotk 1o 2008, n w@ENUN wA ETMOVEKTIUMABNKE K
mpoadlopioTnke ota 15 £Tn amd 1o TEAOC Tou OKTWRPIoU.

JupBd&oelg diktOou (franchise agreements): AvayvwpioTnke kat& Tnv efayop& tng NEPMANOZX. AuTéq o1 ouuB&oeig €xouv
WQENIUN diGpkela (wAg 20 £Tn.

AOYIOUIKO NAEKTPOVIKMV UTTOAOYIOTOV: H w@ENuN diGpkeia {wAg eival HETAED 2 Kol 10 eTMV.

6. Evoopora Méyio
Ta eVOQUOTH TTAYIX GTEIKOVI{OVTOI OTO 10TOPIKO KOOTOG KTAONG, MEIWPEVA YE TIG ETIXOPNYAOEIC TTOU AXUPBEVOVTOI, QUENUEVK UE
TOKOUG KOTHOKEUGOTIKAG TTEPIODOU KO PEIWUEVO UE TIC CWPEUPEVES KTTOGPREDEIG KO TIG TUXOV XTTOUEINOEIG TNG BEICG TOUG.

01 emyopnyNOEIC EPPAVIOVTOI WG PEIWTIKO OTOIXEIO TOU KOOTOUG KTAONG TWV EVOWUGTWY TAYIWV KX avayvwpi{ovTal oTnv
KOTAOTOON GITOTEAEOURTWY OTN JIGPKEIX TNG EKTINMUEVNG WPENUNG {WAG TWV TTAYIWV HECW TWV PEIWUEVWY ATIOCBETEWV.

T Epya UTIO KOTOOKEUR TTEPIAXUPBAVOVTAI OTG EVOMUOTO TIRYIX KOI N omooBeon TwV I0I0TIXPAYOUEVWY EVOMUOTWY TTRYIWV
apxitel 6Tav auTh €ival dIBECIUG yiak XPAoN. To KOOTOG TWV IDIOTIXPAYOUEVWY EVOMPOTWY TTaYiwV TTEPIAGUBAVEI TO KOOTOG TWV
UANIKQV, TO KOOTOG TNG GUECNG EPYNOING, TO KOOTOG DAVEIGUOU TIOU KEPOAKIOTIOIEITOI KOI T OVOAOYOUVTO YEVIKG EE0DC. Tox UMK
enevoloewv EPIANUBAVOUV UNIKE TTOU TTPOKEITAI V& XPNOIKOTIOINB0U0V VI TNV KATXOKEUR EVOMUATWY TIAYiwWV.

H mapoloa aic Tou avauevoEVOU KOOTOUG YIa TNV &mOCUPGCN €VOG TTAYIOU OTOIXEIOU KEPOKARIOTIOIEITOI WG PEPOG TNG K& TOU
mayiou axuToU 01O BaOPG TTOU TANPOUVTXI TO KPITAPIG GVYVMPIGAS TOU KOl KTTOOBEVETOI AVAAOYC.

Ta KOOTN EMOKEUWV K&l ouvTnpAoewv €£0d0mOIOIVTaI YE TNV TIPRYUGTOTIOINOA Toug. To KOOTOG KTAONG KXI Ol CWPEUUEVES
QMOOBECEI TWV EVOMUATWY TTAYiwV TTOU TWAOUVTAI | amooUpovVTal, JETOPEPOVTAI MO TOUG GVTIGTOIXOUG Aoyaplaouods Tn
OTIVUA TNG TOANONG A TG amdoupPong Kol omolodATIOTE kKEPDOG A {NUIC TTOU TTPOKUTITEI KATOXWPEITAI 0TN YPXUUA «AoITié £0000/
(E€0001), KXOOPG» OTNV KATEOTAON KITOTEAEOUGTWV.
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OTav MAKITEITRI OTOUOIOKA GVTIKATEOTOON CNUOVTIKOV TUNUETWYV EVOOUGTWV TTayiwy, 0 OJIAOg avayvwpilel T ev AOyw OToIXEIN
WG UEUOVWHEVT TTEPIOUCIOKG OTOIXEIC UE OUYKEKPIUEVEG WPENUES {WEC KOl KTOCBETEIG.

01 emevdioelq o aKivnTa XIMOTEAOUVTAI Gmd OAGK T GKIVNTC TTOU SIGKPOTOUVTAI VI EIOTTIPOEN eVOIKIWY A Y okomolg utepa&iag
Kol gV XpNOIYOTIOIOUVTOI OTNV TTRPaYWYA A yIx d1oIkNTIKoUg okomolg. O1 emevoloeIg 68 GKIVNTA GIOTIMMVTOI XPNOIUMOTTOIOVTHG
TN uEBODO TOou KOOTOUG.

01 amooBEoeIq TWV EVOMURTWY TIOYiwV Aoyi{ovTal CUCTNUGTIKG Pe TN WEBOOO TnG oTaBepng amdoBeong, otn OIGPKEIR TNG
EKTIMOUEVNG WPENIUNG {WAC TWV EVOLUOTWY TIOYIWY, N omoia emaveEeTaleTal o€ TEPIODIKA B&on. H ekTiuwUeVN wPEANUN {wA Ko
0l ouvTeAEOTEG amdoBeong Exouv wg eEAC:

Exmip@uevn weéNun {wR  ZuvreAeoTég anmdoBeong

KTipia - EYKOTOOT&OEIG KTIPIWV 20-40 £1n 2,5% - 5%
TnAEMKOIVWVIGKOC EEOTTANIOUOG / EYKOTOOTGOEIC:
E€omAIoNOC TNAEQPWVIKDV KEVTPWV 8-12 €tn 8,3% - 12,5%
YTOOUOT AVOUETEDOONC PODIOETIKOIVWVIWV 8 €N 12,5%
YUuvOEDEIg oUVOPOUNTOV 10 €1n 10%
Tomko Kol dIEBVEG BIKTUO 8-17 €tn 6% -12,5%
Noimd 5-10 é1n 10% - 20%
MeTOPOPIKE HEOK 5-8 €Tn 12,5% - 20%
EmmAa Ko Aoimidg e€omAiopog 3-5€Tn 20% - 33%

7. Mn KUKAOQOPOUVTX TTIEPIOUCIOKG GTOIXEIX ITOU KATEXOVTAI TTPOG TWANGN

O Ouihog TOEIVOUET Eva N KUKAOPOPOUV TTEPIOUCIGKO OTOIXEIO (A MIC OGO TTEPIOUCIKWY OTOIXEIWV KOl UTTOXPEWOEWV) OOV
KOTEXOUEVO TIPOC TIWANGN, &V N O TOU GVXUEVETOI V& aVOKTNOET KXT& KUpIo Adyo PECW TNG TTWANGNG TOU OTOIXEIOU Kol Ol
JEow TNC ouvexI{OueVNC XPAONG TOU Kol N TTMOANON BewpeiTal MOAD moavA.

Auéowg TPIV TNV aPXIKA TaEIVOUNGN TOU TTEPIOUGIGKOU OTOIXEIOU (A TNG OPGINES OTOIXEIWV) WG KATEXOUEVWY TIPOC TIWANGN, TO
TIEPIOUCIOKO OTOIXEIO (A OAX TOL TTEPIOUCIGKG OTOIXEI KXI Ol UTIOXPEWOEIC TIOU TTEPIAXUBAVOVTOI OTNV OUGOX) GTOTIMWOVTOI e
Baon To 1oxiovTa o K&Oe mepimTwon AMXA. To Un KUKAOPOPOUVTH TIEPIOUCIAKA OTOIXEIG (A} 01 OGIES TIEPIOUCIRKWY OTOIXEIWV
KOl UTTOXPEWOEWY) TTOU TOEIVOUOUVTOI 0OV KATEXOUEVA TTPOG TTMANGCN GTOTIMOVTAI 0TN XOXUNAGTEPN i PETOED TN AOYIOTIKAG
Toug oiag Kol TNG elAoyng o&icg TOUugQ MEIWPEVNG KOTR T Gueoa €000 TIWANONG, KOl Ol TUXOV TIPOKUMTOUCES (nuieg
OMOUEIWONG KATOXWPEOUVTAI OTNV KXT&OTHON omoTeAeop&Twy. Omoia mbavh aldénon Tng €lAoyng oficg oe PETOYEVEDTEPN
OIOTIUNGN, KATAXXWPEITKI OTNV KOATXOTAON GTTOTEAEOUATWY GAAG OXI YIok TTOGO PEYOAITEPO TNC GPXIKG KaToxwpenOeioag {nuicg
amoPEIWONG.

Amd TNV NUEPK KOT& TNV OTIOIX Ve N KUKAOPOPOUV TTIEPIOUCIGKO OTOIXEIO (A TK N KUKAOPOPOUVTO TTEPIOUCIGKG OTOIXEI TTOU
TTEPIAGUBGVOVTOI OE MIO OUGOO TTEPIOUCIOKWY OTOIXEIWV KOI UTTOXPEWOEWV) TOEIVOUEITHI OOV KOTEXOUEVO TIPOC TTWANON, O&v
AoyilovTai amooBéoelg em’ auTod.

8. Anopeiwon Agicg Mn XpnUOTOOIKOVOUIK®V MEPIOUCIGKDV ZTOIXEIWV (EKTOG UMTEPQEING)

O1 AoyIOTIKEC OEIEQ TWV PN XPNUOGTOOIKOVOUIKWY TTEPIOUCIGKMY oTOoIXEIWV Tou Opidou A TNG ETaupeiog eEeTGIOVTOI VI GTOMEIWON
OTOV UTTGPXOUV EVOEIEEIC OTI 01 AOYIOTIKEC OEieC TOUG DEV EIVAI QVOKTACIYES. TNV TTEQIMTWON AUTH TTPOGIOPIZETHI TO AVAKTAGIUO
OO0 TWV TTEPIOUCIRKWY OTOIXEIWV KO &V Ol AOYIOTIKEG O&leq UTTEPPAIVOUV TO EKTINWUEVO QVAKTAOILO OG0, vayvwPIi(eTal {Nuic
GTTOPEIWONG, N OToIX KATAXWPEITKI o’ eUBEIBG OTNV KATGOTOON OMOTEASOUATWY. TO GVAKTAOCIUO TTO0O TWV TIEPIOUCIKKOV
oTolxeiwy gival To YeyohdTePo PETRED elAoyng a&iog peiov T amaxITOOPEVA Yia TNV TTWANON €000 Kol a€ig XpAoNg auTwv. Mo
TNV €KTIUNON TNG O&IG XPAONG, Ol EKTIHWHUEVES HEMOVTIKES TOUEIGKES POEG TPOoeEoPAolVTaI O0TNV TTAPoUon a&ia TOUg YE TNV
XpAaon evog po Ppopou TPOoeEoPANTIKOU ETTITOKIOU TO OTIOI0 GVTAVOKAG TIC TPEXOUOESG EKTIMACEIG TNG AYOPGQ VI TNV BIXPOVIKA
it TOU XPAPKTOC KO VI TOUG KIVOUVOUG TTOU OXETICOVTOI JE GUTR TG TTEPIOUTIBKG oTOIXEIR. Mo Eva TIEPIOUTIOKO OTOIXEIO TIOU
0ev dNUIoUPYET AVEERPTNTES TOUEIKES POEG, TO AVOKTAOIUO TGO TTIPOGDIOPIZETAI VIO TNV HOVAOG dNUIOUPYIG TAUEIGKWY POQY,
OTNV OTIOIx TO TIEPIOUCIGKO OTOIXEID QVAKEL. Z€ K&BE nuepoPNVia GUVTAENG OIKOVOUIKOV KATOOT&oewv 0 OpiIhog kai n ETaupeia
e€eTGloUV v UTTGPXOUV eVOEIEEIQ OTI 0OI CUVOAKEG TOU 0OAYNOXV OTNV GVAYVWPIoN TNG KIMOUEIWONG 0€ TTponyolueveg TIEPIOdOUS
0ev ouveXi(ouv V& UTTGPXOUV. TNV TIEPITTITWON QUTH EMOVATTPOCGDIOPILETAI TO GVOKTAOIUO TTOOO TOU TTEPIOUCIOKOU OTOIXEIOU KO N
{nuia armopeiwong AVTIAOYIZETAI EMAVAPEPOVTAG TN AOYIOTIKA G&ic TOU TTEPIOUCIAKOU OTOIXEIOU OTO QVOKTAGIUO TTOOO TOU OTNV
EKTOIoN Tou ouTd dev umepPaivel TN AoyIoTIKA afix TOU TEPIOUCIOKOU OTOIXEIOU TToU Bo €ixe TPOGOIOPIOTE (KaOapR oTd
armoofBEoeig) av dev gixe KaTaxwpPnOEel N {nuia armoueiwong oe ponyoUueva £Tn.

9. XpnNUOTOOIKOVOUIKG MEPIOUTIKA ZTOIXEIX

To XpNUOTOOIKOVOUIK& TIEPIOUCIOKG OTOIXEION AVOYVWRICOVTAI pXIKG oTnv €0Aoyn a&ix TOUG, TIOU GOTEAET UVABWG TO KOGTOG
ammOKTNONG TMAEOV TWV GUECWV OATIAVMV CUVOAGYAG, OTIC TIEPIMTWOEIC TwV €MEVOUOEWVY TIOU OEV GMOTIUWVTAI o€ €0Aoyn ofia
MEOW OMMOTEAEOUGTWV. T XPNUATOOIKOVOUIKG TIEPIOUCIOKE OTOIXEI GUTEG TaEIVOPOUVTXI OTIC EEAG KATNYOPIES: QC AMOTIHWUEV
otnv elhoyn o&ic pe PETOPROAEG AVayVWPI(OUEVEC OTO OTTOTEAEOUOTH, WC OlakpaToUueva WEXPI TN AAEN, wg J&VEIX KOl
OMAITACEIC KOI WG XPNUKTOOIKOVOUIK& TTEPIOUCIOKG oTolxeia SdiaxBEaiua mpog mwAnon. O Ouihog kau n ETaupeia mpoadiopilouv
TNV K&XTNYOPIOTIOINGN TWV XPNUKTOOIKOVOUIKMV TIEPIOUCIKWY OTOIXEIWV KAT& TNV GPXIKA TOUG Gvayv@®PIoN.
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T XPNUOTOOIKOVOUIK& TIEPIOUCIKE OTOIXEION TG OTOIGk TOEIVOUOUVTOI WG XMOTIYWPEVK oTnv edAoyn ofioe Ye PETAKBOAEG
QVOYVWPILOUEVES OTOL KTTOTEAECUOTON GVAYVWPITOVTOI OpXIKG oTnV €0Aoyn a&ioe Kol To KOOTN GUVOMAYAG €€000TOIO0VTOI OTNV
KOTGOTOON OmOTEAEOUATWY. Tax DIGOECIUG TTPOG TTWANGCN XPNMOTOOIKOVOUIKK TIEPIOUCIOKA OTOIXEIG KOI TG GTOTIMOUEVO OTNV
elhoyn o YEOW OTMOTEAEOUGTWY WETAYEVEOTEPX KATaXWwPEOUVTOI oTnv elloyn ofic. Ta SGVEI KA Ol OMAKITACEIC KAl Ol
OlakpaTolueves wg TN AMEN emevdloeIg PETAYEVEOTEPO KATOXWPOUVTXI OTO GIMOOPBECUEVO KOOTOG XPNOILOTIOIWVTAG TN MEB0DO
TOU TIPQYUOTIKOU EMTOKIOU.

Ta KEPON K&l 01 {Nuieg TTOU TIPOKUTITOUV T TIC HETKBOAEG 0TV 0AoyN G&IC TWV XPNUXTOOIKOVOUIK®OV TTEPIOUCIOKWY OTOIXEIWV
otnv elloyn o&io PEOW KOTHOTOONG OMOTEASOUGTWY OVRYVWEIOVTOI OTNV  KOTGOTOON OMOTEAECUGTWY OTN YPOUUA
«KEPON/TNUieg amd XPNUATOOIKOVOUIKG TTEPIOUCIGKG oToIXEIOr. O HETKBOAEG oTNV E0AOYN GEIC TWV TIEPIOUCIKMV OTOIXEIWV TTOU
KOTOXWPOUVTAI WC JIOECIUG TTPOC TIWANON GVaYVWEI(OVTOI OTX AOITI& GUVOAIKGK EIGOOAUOTA.

Mo enevdloelg ol omoieq dixmpayuaTelovTal o evepyd ayopd n edAoyn afia uToAoyileTan pe B&on TIG TIWEQ TTPOOPOPES TNG
ayopdq. Mo emevdloelg yix TIG omoieg dev UTIGpXEl evepyog ayop& n €dAoyn a&ix MPoodIopileTal PEOW TEXVIKWV GIOTIUNONG,
€KTOG €&V TO €0pOG TWV OPOBOAOYIKWY EKTIUACEWV TNG €0AoyNg a&iag ival ONUAVTIKE PEYGAO KAl Ol TOavVOTNTES TWV SIGPOPWV
eKTINAoEWY Oev pmopolv elhoya va a&lohoynBolv, omdTe Oev EMTPEMETAI N KMOTIUNON QUTOV Twv emevoloewv oTnv gdAoyn
a&io. H ayopd A TWANGN XPNUGTOOIKOVOUIKMY GTOIXEIWV TTOU anaITodv TV Map&d0oon Twv MEPIOUCIKOV OTOIXEIWV JECK 0 EVa
XPOVIKO TTAXIOIO TTOU TIPOPBAETIETAI O KAVOVIOUO A TaPadOoXA TG XYOPAS avayVWPIZETAI KOTG TNV NUEPOUNVIG SIGKKVOVIGHOU
(dNA. TNV NUEPOUNVIQ TTOU TO TIEPIOUCIOKO GTOIXEIO HETOPEPETAI A TTapadideTal oTov Opido A TNV ETaipeix).

JUPYNPIOPOC XPNUATOOIKOVOUIKWY GITXITAOEWY KO UTTOXPEWOEWV

Ol XPNUOTOOIKOVOUIKES OTIXITACEIC KOI UTTOXPEWOEIC OUMWN®IOVTAI KOl TO KaBopOd oGO OIEIKOVI(ETOI OTNV KOT&OTOON
XPNUOATOOIKOVOUIKAG BEong uovo 6Tav 0 OpiAog A N ETaipeia £xel VOUIKG TO DIKXIWUG UTO KA TIPOTIOETAI V& T GUPYNQPIcE! OF
KaOapn B&on HETRED TOUC N VO GTTXITACEI TO TIEPIOUCIAKO OTOIXEIO KO VO DIKOVOVIOEI TNV UTTOXPEWON TRUTOXPOVA.

AmouEIwon XPNUXTOOIKOVOUIKWOV TTEPIOUCIKMV OTOIXEIWV

O Ouihog Kol n ETaupeio a&loAoyolv oe K&BE NUEPOPNVICE KATRPTIONS OIKOVOUIKMV KOTOOTAOEWY T OEOOUEVD GVOPOPIKE UE TO
KOTG& TTOoOV N O&ick evOG XPNUATOOIKOVOUIKOU TTEPIOUCIGKOU OTOIXEIOU A MIG OMGOOC XPNUKTOOIKOVOUIKWY TIEPIOUCIKOV
OTOIXEIWV £XEI AMOUEIWOET WG KKOAOUBWC:

(i) Meplouciak& OTOIXEI OTO AVATIOOREDTO KOOTOC:

EQOOOV UQIOTOVTAI GVTIKEIUEVIKEG EVOEIEEIQ BTOUEIWONG OAVEIWV KOI KIMAITACEWV TTOU KIMOTIMOVTAI 0TO XvamOoBECTO KHOTOG, TO
mood TNG (NG KMOUEIWONG UTIOAOVIZETAI WG N SIGPOP& PETRED TNC AvamOOBEOTNG KEIXG TOU TTEPIOUCIGKOU GTOIXEIOU KO TNG
ToPoU0GC &I TWV EKTIHOPEVWY HEAOVTIKWV TRUEIGKOV POWV (N CUUTEPIAXUBAVOUEVWY TIOTWTIKOV {NUIQV TTOU dev EXOUV
mpayuaTomoindei). O  ToUEIokEG pPOEC TPOEEOPAOUVTOI  XPNOIUOTIOIOVTOG TO  OPXIKO  TIPAYUOTIKO  €mMTOKIO  TOU
XPNUOXTOOIKOVOUIKOU OTOIXEIOU (TO EMITOKIO TTOU €iXe UTTOAOYIOTET KOTG TNV OPXIKA TOUG avayvwplion). To mood Tng amoueiwong
QVOYVWPICETOI OTNV KATXOTOON GTTOTEAEOUGTWV.

(i) AlOEoIu TIPOG TTWANGCN XPNUOTOOIKOVOUIK& TTEPIOUCIOKA OTOIXEIX:

E&v ugioTaTan amopegiwon og JIKOECIUG TIPOG TTWANOCN TIEPIOUCIGKA OTOIXEIX, TO OO0 TNG QMOouEiwong UTIOAOYI(ETal Wg N
O10popG YETAED TNG a&iag KTAONG (KaOPA armd TUXOV IMOTTANPWHESG KEPOAXIOU Kol amooBECEIQ) Kal TNG TPEXOUOoOSG edAoyng
o&iag, peiov TuxOV {NUieq OMOUEIWONG TIOU GVARYVWPIOTNKAV OTO TTOPEABOV OTNV KATXOTOON OMOTEAEOUGTWY. TO OGO TNG
OMTOUEIWONG UETAPEPETAI OO TO AOITT& OUVOAIKG EI00DANGTA OTNV KOTROTOGON KMOTEAEOUATWY. AVTIAOYIOUOI XTMTOUEINOEWV
UETOXWV TTOU €XOUV KaTnyoplomoindel wg dInbEoiua TTPoC MMANCN TIEPIOUCIGKE OTOIXEI OEV avayVWPI(OVTQI OTNV KAXT&OTAON
OTTOTEAEOUATWYV. AVTIAOYIOUOI GTTOUEIVOEWY OUOAOYWV QVAYVWPILOVTAI OTNV KATEOTHON GIOTEAEOUATWY €pdoov n al&non otnv
elhoyn Oo&ia TwV OTOIXEIWV KUTWV UTIOPET AVTIKEIPEVIKG VO CUGXETIOTET E KATIOI0 YEYOVOC TO OTIOI0 EAGBE XWDPO PETOYEVEDSTEP
NG AvAayvVOPIoNG TNG {NUIXG KITOUEIWONG OTNV KATROTAON KTTOTEAEOURTWV.

ATTO-avVOyVQOPIoN XPNHOTOOIKOVOUIKWY TTEPIOUCIRKWV OTOIXEIWV
Ta XPNUGTOOIKOVOUIKG TIEPIOUCIOKA OTOIXEIR (A KOTG TTEPIMTWAON TO HEPOC EVOC XPNUGTOOIKOVOUIKOU TIEPIOUCIKOU OTOIXEIOU
TO MEPOC PG OUGDNG TTOPOPOIWY XPNUXTOOIKOVOUIK®OV TIEPIOUCIAKMV OTOIXEIWV) KIMO-avayvweilovTal OTav:

e TO OIKOIQUOTO VI TNV EIOPOA THUEIGKMV TTOPWV EXOUV eKMVEOEI,

e 0 0uhog A n ETaupeiat dIxTNPET TO DIKAIWUK OTNV €10PO0N THUEIXKWY POWV KTIO TO CUYKEKPIUEVO TTEPIOUCIGKO OTOIXEIO OXANG
EXEl QVOAGPBEl TRUTOXPOVR TNV UTTOXPEWON V& Ta KATGBAAAEI 0€ TPITOUC MANPWC XWPIG ONUAVTIKA KaxBuaTEpnon, umd Tn
HopQPn Hiag oupBaong peTapifaong, A

e 0 Ouidog A N ETaupeian €xel peTaBIBGoel TO DIKAIWUK EI0POACG TAUEIGKWY POWV GO TO OUYKEKPIPEVO TIEPIOUCIRKO OTOIXEIO
evl TTOPGAANAG, €iTe (o) €xel YETOPRIBGOEI OUOIROTIKG OAOUG Toug KIVOUVOUG Kol To opEAN omd autd f (B) dev Exel
METORIB&OEI OUOIXOTIKG OAOUC Toug KIVOOVOUG Kol TO OQEAN, OAMG €xel PETORIB&OEI TOV EAEYXO TOU OUYKEKPIUEVOU
OTOIXEIOU.

Omou o Ouihog A n ETaupeio €xel peTaBIBGOEl TO OIKKIMUATO EI0POAC TRUEIGKWY TTOPWY MO TO OGUYKEKPIUEVO TIEPIOUCIOKO

oTOoIXEI0 OMG TTHPEANAX dev Exel UETAPRIBGOEI OUOIAOTIK& OAOUG TOUG KIVOUVOUG KO T& OPEAN A TOV EAEYXO TOU GUYKEKPIUEVOU

oTolxeiou, TOTE TO OTOIXEID QvVOyVWPICETAI 0TO BaBud Tng ouvexilopevng ocupueToxNg Tou Opidou A Tng ETaupeicg oTo

TTEPIOUOIOKO oToIXeio auTO. H ouvexi{dpevn oupdueToxn N omoia xel TN Yop®n eyydnong emi Tou peTafBIBalduevou oToIxeiou

amoTIUGTON 0TN XGUNAOTEPN O&icx PETAED TOU CiPXIKOU UTTOAOITIOU TOU OTOIXEIOU K&I TOU WEYIoTOU Toood mou propeil o Opihog A n

ETaupeio vao KANOEeT vax KaTaBaAel. OTav n ouvexI{ZOPEVN CUPUETOXA gival UTTO TN HOP®A JIKAIWPEGTWY ayop&g Kal/A TTwAnong emi
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TOU TTEPIOUCIKOU OTOIXEIOU (CUNTTEPIAGUBAVOUEVWY KO SIKAIWPATWY TTOU SIKAVOVI{OVTOI THRUEIOKK), 0 BaBUOS ouvexI{Ouevng
eUNAOKAG Tou Opidou A TnG ETaupeiog eival n aia Tou petafifalduevou oToixeiou mou dlvaTal o Opihog A N ETaupeia va
emavayopdoel, pe eEaipeon TNV TEPIMTWON €vOg OJIKXIWUKTOG TMANONG (CUUTTEPIAGUBOVOUEVWY KOl JIKKIWUATWY TIOU
OIKOVOVI{OVTOI TOUEIGKA) TOU OTOIXEIOU TO OTOI0 GIMOTINGTAI 0 elAoyeg a€ieg, O6ToU N ouvexI{ouevn ouppeToxn Tou Ouilou A
NG ETaupeiog meplopiletal otn XaunAGTEPN METRED TNG e0AOYNG a&ig TOoU PETKRIBAIOUEVOU OTOIXEIOU KO TNV TIUA &OKNONG TOU
OIKXIWUOTOG.

10. Nap&ywycx XpnuUaToolKovouiké Mpoidvta kol MEaa AvtioTaOuiong Kivodvou
T TOPGYWYS XPNUGKTOOIKOVOUIKG TPOIOVTA TIEPINXUPBGVOUV CUHUPWVIEG OVTOAGYAG OUVOAARYUOTOC, EMITOKIWV Kol GAAX
TP AYWYO.

Mopbywya yio epmopikolg okomolg

OAax Tot TP QY WYC TIOU OEV KATNYOPIOTIOIOUVTOI OTO HECO avTIOT&OUIONG BewpolvTal OTI AMOKTABNKAY YIo EUTIOPIKOUC OKOTTOUG,.
ApXIK& TO TTRPGYWYQ KATOXWwPOUVTal oTnv €dAoyn o&ia Toug (N Omoick GUUTITITEI JE TO KOOTOG TNG OUVOAGYAQ) TNV NUEPX
olvaywng ToOU CUUBOAGIOU TWV MOPAYWYWY. METAYEVESTEPO GTOTIMOVTAI OTNV e0Aoyn a&iak Toug, N omoick AXUPBEVETHI o TIUES
XPNUOTIOTNPIGKWV ayop®V i UTIOAOVYITETOI BAOEI TEXVIKWV GTOTIINGNG, OTIWG O TIPOEEOPANUEVES TAUEIGKES POEC. T TXPGY WYX
OITEIKOVI(OVTOI WG TIEPIOUCIGKA OTOIXEIx OTOV N ekTIH@PEVN €0Aoyn o&ia Toug €ival BETIKA KX WG UTIOXPEWOEIC 6TV N
eKTIMPEVN €0Aoyn oficc Toug eival apvnTIKA Kol ol PETKBOAEQ oTnv elloyn ol TOUC KOTOXWPEOUVTGI OTNV KOTGOTKON
OMOTEAECUATWV.

AvTioTGOMION

Mo Toug oKomoUC TNG OWVTIOTXOUIOTIKAG AOYIOTIKAG, N QVTIOTGOUION XPNUOTOOIKOVOUIKOU KIVOOVOU TOEVOUEITOI €ITE WQ
avTioT&OuIon elhoyng a&iag, OTav avTIOTROUI(ETAl O KivOuvog HETOBOAAG TNG €UAoYNC G&IG TOU KOTOXWPNUEVOU TTEPIOUCIGKOU
OTOIXEIOU ) MIGC UTTOXPEWONG, N WG AVTIOTAOUION TXUEIGKOV POWY, OTOV QVTIOTROMIZETAI N SIGKIUAVON OTIC TXUEIGKEG POEG, N
OTIOIO UTTOPET VO TIPOEPXETAI OTTO EVOL OUYKEKPIMEVO KivOUVO, GUECK CUOXETI{OUEVO UE TO TIEPIOUCIOKO OTOIXEIO | TNV UTTOXPEWON.
Mo T TOHPEAYWYX TTOU XPNOILOTTOIONVTHI YIG GVTIOTGOMION KIVOUVWY EPXPUOLETHI GVTIOTXOUIOTIKA AOYIOTIKA TTOU TIEPIAUBAVEI
Vv 0MapEn, KaT& Tn olvawn TNG oUVOAGYAG, EMONUNG TEKUNPIWGNS, TNV TIEPIYPOPA TOU avTIOTAOUI{OUEVOU GTOIXEIOU, TOU
JEoou avTIoT&BUIoNg, Tou TOTTOU TNG AVTIOTGOUIONG, TOU avTIOTROUI{OUEVOU KIVOUVOU KOl TNG EMIXEIPNUATIKAC OTPATNYIKAG VIO
TNV avTIoT&OIoN KIVOOVWV.

Y& ouvaAayEG avTioTdBuIoNg edAoyng a&iag, Tou TTANPOUV Ta KPITAPIG AVTIOTOOUIOTIKAG AOYIOTIKAG, Ta KEPDON A oI {nuieg Tou
TTPOEPXOVTOI QMO TNV GmOoTIiUNoN TOU WEOOU QvTIOT&GOMIONG oTnv €0loyn ol TOU KOTOXWPEOUVTHI OTNV KXT&OTHON
ommoTEAEOUGTWY. TO GVTIOTOOUI{OUEVO TIEPIOUCIGKO OTOIXEIO OMOTIUGTOI oTnV edloyn o&i Kol T KEPON A o1 {nuieg
KOTOXWPEOUVTHI OTNV KATEOTKON KITOTEAEOUGTWY OTN YPOUUA «XPEWOTIKOI TOKOI».

Y& OUVOMOAYEG avTIOTROUIONG TRUEIGKOV pOoWY, Ta KEPDN A 01 {NUieg TTOU aPOPOUV TO KTTOTEAEOUGTIKO PEPOG TNC AVTIOTAOUIONS
Kol TTPOEPXOVTOI OO PETABOAEQ oTnv elAoyn ik TOU TOPARYWYOU XPNUOTOOIKOVOUIKOU WEOOU KOTOXWPEOUVTHI OTK AOIMT&
OUVOMKG €1000AUOTH. AvTiIOETa Taw KEPON A oI {Nuieg Tou a@OPOUV TO UN OMOTEAECUOTIKO HEPOG TNG QVTIOT&OUIONG
KOTOXWPOUVTAI ITEUOEIRG 0TNV KATROTOON KITOTEASOUGTWV.

11. ZuuBoéiaia XpnuarooikovouikAg Eyydnong

T oupBOAaIc XPNUGTOOIKOVOUIKAG eyylnong mmou ekdidovtal anmd Tov Ouido | Tnv ETaupeia givan auT& T oupBoOAaic mou
amaITolV v yivel hio TANPWHPA WOTE Vo amolnuIwBel 0 K&TOXOC YIa pIx {Nuic ToU oUVERN O16TI O CUYKEKPIUEVOG OPEINETNG
aduvaTel var KAvel P TANPWHA O6Tav eival amaiTnTA oUPPWVa PE TOUG OPOoUG TOU XPEwoTIKOU TiTAou. Ta oupBolaic
XPNUOGTOOIKOVOUIKAG €yylnong avoayvwpilovial opxik& wg umoxpéwaon otnv elloyn o&ix, TPOOOKPUOOUEVO UE TO KOOTN
OUVOAMOQYAG TTOU OXeTI(oVTal &UEOn pe TNV Ekdoon TNG eyylNong. XTn OUVEXEIX, N UTTOXPEWGCN KIMOTIMGTOI OTNV UWPNASTEPN TIUA
MeTaED TNg KaA(TePNG eKTiMNONg Tou €EO00U TIOU OITAITEITAI YIX TO OIGKOAVOVIOUO TNG TaPoldong UToxpEwong KaT& Tnv
NUEPOUNVIC KATGPTIONC OIKOVOUIKWV KOTOOTROEWY KOl TOU TTO0OU TTOU EXEI QVOYVWPIOTEN PEIOV TIG OWPEUPEVES GTTOOBECEIG TOU.

12. AmoBéuara

Ta amOBEPATA GIOTINMVTOI OTN XXUNAGTEPN TIMA PETAED TNG TIWAC KTAONG K&l TNG KXBXPAG peuaTomoINaiung a&iag Toug. H TiuA
KTAONG TIPO00dIoPIeTal Pe TN MEBODO TOU KUKAOPOPIGKOU pEoou Opou, PeTh amd K&BOe ayopd. H KaBapR peucTomolRoIun a&io
€iVal N EKTINOPEVN TIYA TTWANONG OTG TAXICIX TWV CUVABWY JPaOTNPIOTATWY, WEIWUEVN PE TO EKTIMOUEVO KOOTN VI TNV
OAOKAAPWON QUTMOV KOI TG EKTIMWUEV VI TNV TIPRYUXTOTIOINGCN TNG MMANONG KOOTN. Z€ MEPITITWON PETAYEVEOTEPNG xlENONG TNG
KOOaPNG PEUOTOTIOINOIUNG GEICG KTTOBEUGTWY TTOU EXOUV XTTOPEIWOET, N ATMOUEIWON KUTA AVTIAOYIETALI.

13. Noyapiaopol Elopaktéor koa MpdPAsyn yia Emo@oeiq AnxiTAoeig

O1 AoyopIcopOl EICTIPAKTEO! AVAYVWPI(OVTaI pXIK& oTnv e0Aoyn a&ict TOUG N ommoiak Eivail TAUTOXPOVO Kol N o€l GUVOANRYAC.
MeTayeVESTEPO ATOTIMWVTAI OTO GVATTOOREOTO KOOTOC TOUG MEIWMEVO KOT& T Tood TTou givail moOavo 611 dev Ba elompaxOoiv.
Ye KGO nuePOUNVIa GUVTOENG OIKOVOUIKWY KOTOOTAGEWY, N EICTIPGEINOTNTA TWV EICTIPAKTEWY AOYOPIXOUWY EKTIUATXI EITE GV
TEA&TN EEXWPIOT OTIWG OTNV TEPITITWON TWV OMAKITACEWV GO TNAETKOIVWVIGKOUG TTAPOXOUC, €ITE BACEI IGTOPIKWY TROEWV KX
OTOTIOTIKQWV J€JOUEVWY, KOl OXNUOTI(eTal TPOPBAEWn yia am®dAcieg Tou eival mBavov va cupPBolv Kol umopodv vo
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moooTikomoinBolv. H oxnuaTiodeiox MPOBAEYn avarmpooopuoleTal Pe EMPBEPUVON TWV KMOTEAECUGTWY TNG EKAOTOTE XPAONG.
Tuxov dIoYPUPEG GMAITACEWV KTTO EICTIPAKTEOUC AOYOPIOUOUG TTPOYUGTOTIOIO0VTAI JECW TNC OXNUOTIoOEIoOG MPOBAEYNC.

14. Topeloka AIOECIHA Kol TOPEIRKA 1008 0Vaa
Mo okommoUg KATAPTIONG TNG KAXTAOTOONG TXUEIGKWOV POWV, Ol TTPOOEOUIOKESG KATOOEOEIG BeWPOUVTAI TRUEIGKA DIDEDING KOl
TOUEIBKE 10000V,

15. ®6pog €I000ANATOG KAl AVABAAAOHEVOG POPOG

YTor €€000k TNG TEPIOGOOU YI POPouC TIEPINGUBGVETI O TPEXWY POPOC EICODAUNGTOC Kol Ol avaxBaANopevol gpopol. O podpog
QVOYVWPILETOI OTNV KOTROTOON GITOTEAEOUATWY, EKTOC amd TOUG POPOUG TIOU OXETILOVTAI e KOVOUAIX TTOU avayvwPi{ovTol OTx
AoITT& GUVOAIK& €1000APOTO | ameuBeiog oTnv Kabaph B€on. Xe auUTA TNV TEPIMTWON, 0 POPOG AVAYVWPITETAI 0T AOITI&
OUVOMKG €I000AUGTO A aeUBEitig oTNV KaBPA BECN, AVTIOTOIXO.

O TpEXWV POPOG EIGODAUNTOC UTIONOYITET £TTT TOU POPOAOYNTEOU €IGODAUNTOC TNG XPAONS, BAOEI TWV ICXUOUCWY POPOAOYIKWV
OITGEEWY KO OUVTEAEOTOV POPOU, KOTGK TNV NUEPOPNVIO KATGOETIONG OIKOVOUIKWVY KATHOTROEWV OTIG XMPeg 6mou o Ouihog
0pPOOTNPIOTTOIEITAI Kol dNuIoUpyel popoloynTéo €100dnua. H Aloiknon meplodik& TPoPaivel o€ eKTIUAOCEIG KOXT& TNV UTTOROARA
(POPONOYIKOV dNAWOEWY OE TIEPITITMOEIG TIOU Ol OXETIKEG (POPOAOYIKEQ SIGTAEEIC EMOEXOVTOI EPUNVEING Kol TIPOPaivel OTO
OXNUOTIONO TTPORAEWEWY, OTTOU XPEIGIETAI, e BGON TK TTOOK TTOU GVAWEVETOI V& KATOBANBOUV OTIC pOPOAOYIKES KPXEG.

O oavoBoAOueEvOg POPOC €I000ANKTOG, CGPOPG TEPITITWOEIC TPOCWPIVOV JIPOoPWOV HETAED TNG AOYIOTIKAG afiag Twv
TIEPIOUCIGKOV OTOIXEIWV KXl UTTOXPEWMOEWY VI OKOTOUG OUVTOENG TWV OIKOVOUIKMV KOTOOTROEWV KOl TNG (POPOAOYIKAG TOUG
Baong.

O1 avOoBAAOUEVEG POPONOYIKES UTIOXPEMOEIC AVAYVWPILOVTAI VIO OAEC TIC POPOANOYNTEEG TIPOCWPIVES DIGPOPES EKTOG OO TIC
TIEPIMITWOEIG:

e OmOU N AVABOAOUEVN POPONOYIKA UTIOXPEWON TTPOKUITITEI &M TNV GEXIKA GvOoyvmdPIoN TNG UTIEPAEING evOG TTEPIOUCIOKOU
OTOIXEIOU A PIG UTIOXPEWONG O€ Jict GUVOAAGYA N OTToia dev €ivail GUVEVWON ETRIPEIDV KOI KATG TNV OTIVUA TNS OUVAAAGYAG
Oev ennpeddel o0Te TO AoyIoTIKO KEPDOC 0UTE TO PopoAoynTED KEPDOG A {NUI, KA

e TWV POPOAOYNTEWV TTPOCWPIVAOV JIGPOPMV TIOU OXETICOVTHI Pe emeVOUOEIC 0 BUYRTPIKES KOI OUYYEVEIQ ETAIPEIES, OTTOU O
XPOVOC QVTIOTPOPAC TWV TIPOCWPIVWV SIPOPWOV UTIOPEl Vo eAeyxOel Kau eivail mOave OTI 0l TPOoWPIVES dIPOPES Oev Ba
QVTIOTPAPOUV OTO TIPOPRAETIONEVO PEANOV.

AVOBOAMOUEVES POPOAOYIKEG XTTAITAOEIG QVAYVWPILOVTOI VIOt OAEG TIC EKTITITOUEVES TTPOOWPIVEG DIPOPES KO UETOPEPOUEVES
POPONOYIKES {nuieg, oTo BaBUO mou eival mMOavo 6T O untGpxel dIKOEDINO PpopoAoynTED KEPDOC TO Omoio Ba Xpnoluomolinoei
EVOVTI TWV EKMTITOUEVWY TIPOCWPIVWV DIXPOPWV KOl TWV METGPEPOUEVWY OXPNOILOTIOINTWY POPOAOYIKWV {NUIWV €KTOG amd TIQ
TIEPITITMOEIC:

e  OmoU N avOBOANOPEVN POPONOYIK GIAITNON TTOU OXETIETAI PE TIG EKTIMTOPEVES TIPOOWPIVES dICKPOPES TTPOKUTTEI &’TIO TNV
OPXIKA avayv@plion TG umepa&iag evog TIEPIOUCIRKOU OTOIXEIOU A MIG UTTOXPEWONG O UIG OUVOAQYA N omoix Oev Eivail
OUVEVWON ETAIPEIOV KOOI KT TN OTIYUA TNG oUVOAMayAg dev emnpedlel o0Te To AoyloTIkO kKEPDOC olTe TO PpopoloynTEo
kEPDOG N {NMict, KX

e TWV POPOAOYNTEWV TIPOOWPIVWV JIPOPWV TToU OXETI(ovTal Ye emeviloeIq o BUYTPIKEG KOI OUYYEVEIQ ETXIPEIES, OTTOU Ol
OVOBOAOUEVES POPOANOYIKEG OMAITACEIC OvOyVWPIlETAl oTo PBoBud mou eival mOavd OTI oI TTPOOWPIVESG DIPOPES
avTIoTPOPOUV oTo TPOPAETOUEVO UEAOV Kol Bar utiGpxel JIBECINO PpopoAoynTED €1000NUC TO Omoio Bar XpnolyoToinoei
EVOVTI TWV TIPOCWPIVWV JIPOPOV.

01 avoBaAropevol pdpol urmoAoyilovtal B&oel POPOAOYIKIDV GUVTEAEOTWV TTOU avauéveTal 0TI Ba 1ox0ouv oTo XPOVO ToU TO
TIEPIOUCIOKO OTOIXEIO B BvaYVWPIOTET K& N UTTOXPEWON B BIGKAVOVIOTET Ko BaoilovTal 0TOUG POPOAOYIKOUG OUVTEAEDTES (KA
popoloyikolg vououg) Tou eival o€ 10X0 ) Exouv BeoU0BETNOET KAT& TNV NUEPOUNVIR KAT&PTIONG OIKOVOUIKWY KATOOT&OEWY. H
o&ia TWV avOBRANOPEVWY POPOAOYIKDV GTNIXITACEWY EAEYXETAI 0E KABE NUEPOUNVIO KATGPETIONC OIKOVOUIKMV KOXTXOTEOEWV KAl
MeEIWVETOl oTO PoBud mou dev eival TAEov MBavO vo umdp&el eMOPKES QopoAoynTéo €100dNUa Tou Ba KaAdwel Tnv
avaBaANOUEVN POPONOYIKA amaiTnoN eV OAw A eV UEPEL.

16. MeToxik6 Kepahaio
01 KOIVEQ WETOXEG KOTOXWPOUVTAI 0TNV KaBapR BEon. Ta EE0da €kdoONG PETOXIKOU KEPOAXioU, apaIpoUUEVNG TNG OXETIKAG
(POPONOYIKAG WPEAEING, cUPYNPI{OVTaI e TO ATTOBEUOTIKO YTIEP TO APTIO.

17.101eq MeToXéQ

01 idieg YETOXEC OpopolV PETOXEG TNG ETaipeing, o1 oToieg Exouv ekDOBET KOl PETAYEVEOTEPK EXOUV EMTAVOKTNOET amd Tnv
ETaupeia xwpig va Exouv akupwOei. O1 1d1eq ETOXEQ OE PEIWVOUV TOV GPIOUO TWV JETOXWV TTOU EXOUV EKDOBET AN UEIWVOUV TOV
opIBPO TWV PETOXWV 0E KUKAOQOPIG. O1 101EQ UETOXEG QMOTIMWVTAI OTO KOOTOG KTAONG GPAIPETIKA TWV 10iwV KEQOAXIWY. X€
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TEPIMTWOoN améoupong Twv ISIWV PYETOXMV, TO KOOTOG KTAGNG UeIvel To MeToxikO Kep&Aaio Kol To AmoBepaTikd YEp To ApTio
Kol OTTOIOATIOTE dIPOP& XPEWVETAI 0TO YTIOAoITo Kepdwv €1¢ NEov.

18. Micbmoeig

MicBwaon n omoic HeTKRIBGLE! OUOIAOTIK& OAOUG TOUG KIVOUVOUG KOI T& OPEANN TTOU GIMOPPEOUV Gmmd TNV KUPIOTNTO evOg TTayiou
AoyileTan ammd To PICBWTA WG XPNUATOJOTIKA PIoBWaoN Kol AoYIZETOI WG GMOKTNGN TIAYIoU Kol av&AnWwn UTTOXPEWONG, VM Omd TOV
EKMIOOWTA w¢ MWANCN Kal/f TPOXA XPNHaTOd6TNONG.

NoyIoTIKA PicBwaong omd To YIoOWTA

Ta KATOBOANOPEVD EVOIKIC DIOXWPI(OVTOI OE XPNUKTOOIKOVOUIK& EE0DC (TOKOI) TTOU KAXTOXWPOUVTI GIMEUBEIRG OTNV KATROTOON
OMOTEAEOUATWY KO 0 HEIWON TNG avaAnedeioag umoxpéwang. O XpNUOTODOTIKEG HICOMOEIG EUPAVI(OVTAI OTO XXUNAOTEPO
mMo00, YETAED TNG elAoyNng a&l0ig TOUG Kol TNG TaPoUoag G&ing TwV EAGXIOTWY TANPWHOV HIOOWHETWY, KAT& TNV EVapEn TNG
uioBwong, YEIWPEVES YE TIC owpeupéveg amooBEoeiq A TIg {nuieq amoueiwong Toug. Av n pYioBwon 0& PETAPEPEI OUCIRATIKG
O6Aoug Toug KIVOUVOUG KO Ta OQEAN TTOU XIToPPEOUV Grd TNV KUPIOTNTK vOG TIayiou, TOTE BewPEITAI AEITOUPYIKA KOl 0 HIOBWTAC
KOTOXWPET Ta EVOIKIO WG EE00n e B&an Tn oTaBepA HEB0DO 0TN dIGPKEIK TNG HioBwong.

NOYIOTIKA hicBwaong amd Tov EKPICOWTA

OTOav TO TTEPIOUCIOKG OTOIXEI MIOOWVOVTAI K&TW OO AEITOUPYIKA WioBwan, TO TEPIOUCIOKO OTOIXEIO TTEPIAGUPBAVETAI OTNV
KOTGOTOON XPNUOTOOIKOVOUIKAG BEong Baaoel TNg ¢plong Tou TiepIouciakol aTolxeiou. To £6000 b TO PICOWPO AvVRYVWPITETI
KaTé TOug 6poug TNG HicBwaong ye Tn otaBeph PéBodo.

19. Koéorn Aaveiopol

Ta k60TN daveloPoU TTOU TTPAYUKTOTTOIOUVTAI KOTG TN OIGPKEIX AYOPES, KATAOKEUNOTIKAC TTEPIOAOU A MRPAYWYAS EVOG TTayiou
oTOIXEIOU TTOU TIANPOI TIG TTPOUTIOOECEIC KO AMAITET £V ONUOVTIKO XPOVIKO OIGOTNUX TTIPOKEIMEVOU Vo €ivail ETOIMO YI XpAoN,
KEPOAKIOTIOIOUVTAI OTO KOOTOC TwV Tayiwv oToixeiwv. OAat Toe umOAoITTa KOOTN dAvEIOUOU KOTOXWPEOUVTHI OTNV KXTXOTGON
OMOTEAEOUGTWV PE TNV TTPAYUOTOTIOINOA TOug. T KOOTN davelopol amoTeAoUVTAI &rmd TOug TOKOUG Kol GAG KOOTN TIOU I
ETAIPEIR TTPAYUAKTOTIOIET G OXECN UE TO DAVEIOUO KEPOAXIWV.

20. Adveix

T AN@BEVT dGivela avayvwpilovTal opXIK& oTnv edloyn o TOug MPEIWPEVN KOT& T KOOTN ToU Opopolv &UESH TIG
OUVOANOYEG QUTEG. METAYEVEOTEPX, QITOTIMWVTAI OTO ovamooBeoTo kKOoToC. Tow KEPON A ol {nuiec amd T oToIXEI auT!
QVOYVWEILOVTAI OTNV KXTAOTHON KIMOTEAECUGTWY 08 OAN TN JIGPKEIK TOU daveiou e TN HEBODO TOou TIPAYUXTIKOU EMITOKIOU.

21. MpoPBAéyeig

01 mpoBAEYelg avayvwpilovTal 6Tav 0 OpIAog A N ETaipeia Exel pia Tapoloa OECUEUOH (VOUIKA 1 TEKUGIPOPEVN), WC KITOTEAECO
YEYOVOTWY TOU TIXPEABOVTOG, Kol gival mOave 0TI Ba UMGPEEl EKPONR TIOPWV YI TOV JIGKAVOVIOUO TNG OEoPEUONC Kol TO TGO
GUTAG UTTOPET v eKTIUNBET a&omoTa. Av n emmTwon TNG OIXXPOVIKAG &G TOU XPAMGTOC €IVl ONUAVTIKA Ol TIPOBAEYEIQ
avayvwpeilovtal o TPoeEoPANUEVN B&on Ye TNV xpAon evog mPo GpOPOU EMITOKIOU TTOU GVTAVOKAK TIC TPEXOUOES EKTIUAOEIG TNG
ayop&g yia TNV JloXpovikA ofice Tou XPAMGTOC Kol Toug KivdOvoug mou oxeTilovtaul pe Tnv umoxpéwon. OTav yiveTal
POeEOPANGN Twv TTPORAEWEWY, N alENon TN MEOBAEWNG TTOU OPEINETAI OTO TTEPROUN TOU XPOVOU QVayVWPIlETOI WG KOOTOG
oawvelopol. O1 mpoBAEYelg emaveEeTdlovTal 08 KAOE NUEPOUNVIX OUVTOENG OIKOVOUIKWV KOTHOTEOEWY KOl v Ogv €ival TTAEOV
mBavo OTI O UTT&PEEI eKPON TTOPWV YIC TOV SIBKavVoVIouO TnG déopeuong, avTihoyilovtal. O mpoBAEWEIS XxpnolyomolodvTal Yovo
YI&X TO OKOTIO YIG TOV OTTOI0 GEXIKG dNpIoUpYRBNKav. Aev avayvwpilovTal TTPORAEYEIC yIo HEANOVTIKEG {nuieg. O1 evdexOueveg
OMAITAOEIG KAXI Ol EVOEXOUEVEG UTTOXPEWOEIG DEV BVAYVWPILOVTAI OTIC OIKOVOUIKES KATXOTAGTEIC.

22. MpounbeuTég

O1 eUTOPIKES UTTOXPEWOEIG aOTEAOUV UTIOXPEMOEIG TTPOCG TTANPWHA YIG TTPOIOVTA A UTTNPECIEC TIOU EXOUV OTMOKTNOET KOT& TN
&oknon Tng ouvABoug eumoplkAg dpaoTnEIOTNTOG omd TPounBeuTéc. O1 MANPWTEOI AOYOPIGOMOI KOTOTROOOVTOI OTIC
BpaxurpdOeoueg umoxpewoelg, €&v N TANPWMA ogeileTanl eviog evog €Toug A AiydTEPO. Av OxI, TaPOUCI&{oVTal WG
MoKpompOBeopeg umoxpewoelg. O1 UTTOXPEWOEIG TIPOC TPOPNOEUTEG avayvwpilovTal apXIK& oTnv elhoyn o&ice TOUG Kol
QMOTIMMVTOI HETAYEVEGTEPK OTO AVATTIOORECTO KOGTOC XPNGCIUOTIOIDVTAG TN MEBODO TOU TIPAYUATIKOD EMITOKIOU.

23. NMapoxég oe Epyaopévoug

Mpoyp&uuaTa Kabopiouévwy Eiopopmv

O1 KOTOPBOAES EI0POPWV OE TTPOYPRUUOTO KAOOPIOUEVWY EICPOPIOV KATAXWPOUVTAI WG ££000, KATG TO XPOVO TTPAYUGTOTIOINCAG
Toug. H urtoxp€waon eEQVTAEITAI PE TN KATKBOAA TNG OUYKEKPIUEVNG EICPOPQS, KOTX TIEPITITWON.

Mpoyp&uuaTa Kabopiopévwy MNMapoxmv

O1 UTIOXPEWOEIG TIOU QMOPPEOUV OO TIPOYPEUMATO KXBOPIOUEVWY TIXPOXMV UTTOAOYI(OVTOI XWPIOT& Ve TTPOYPOUUG, UE
urtoAoyioud Tou TT0coU TWV PEANOVTIKDV TTRPOXWV TTPOG TO TTPOCWTTIKO TIOU £XOUV KATOOTEI OOUAEUNEVEG KOT& TNV NUEPOUNVIK
KOTGPTIONG OIKOVOUIKWV KOTOOTAOEWV. O1 HEANOVTIKEG TTPOXEG TTPOEE0PAOUVTOI OTNV TTapoUloa aia Toug, AauB&voVTaG uTTdWwn
TTPOCGPMOYES VI TO KOOTOG mpolmnpeaiag. Q¢ emToOKIO TMPOeEOPANONG BewpeiTal N amddoon UWNAAG TOIOTNTAS EUPWTIRIKMV
ETAIPIKOV OPOAOYWV Ta ool EXOUV NuePouNnvia ARENG TTOU TIPOCEYYITEl T XPOVIKG OpIx TWV UMOXPEWoEwV Tou Opidou. Ol
UTTIOXPEWOEIC QUTEGQ uTIoAOYIovVTal UE BEON OIKOVOUIKEG KOI GVOAOYIOTIKEG TTOPADOXESQ Ol OTIoIEQ YivovTal amd aveE&pTnTO

57



ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX
MOY EAHZE THN HMEPOMHNIA AYTH

avodoyloTh e Tn uéEBodo Tng NpoPeBAnuévng MioTwTikKAG Movadag (Projected Unit Credit Method). To kaBapd ouvTaEI0d0TIKO
kO0TOC TNG XPAONCG MEPIAGUBAVETAI OTNV KATXOTGON KIMOTEAECUATWY KXI GITOTEAEITOI GO TNV TTOPOJoX &G TWV MTAEOXWOV TTOU
KOTESTNOOV OOUAEUPEVEG KOT& TN OIGPKEI TNG XPAONG, TOV EKTOKIOWO TNG MEAOVTIKAG UTTOXPEWONG, TO KATOXUPWUEVO KOOTOC
TTPOUTNPEECING KOl TO GVOAOYIOTIKG KEPDN A {Nuieg. Mo MAPOXEG YETE TNV EE000 GO TNV UTINPECIA, TO KATOXUPWUEVO KOOTOG
mpolnnpeeoiag avayvwpileTal oe oTadOeph BGon emi TNG pEong umoAsImopevng TePIOdOU UTINPEDIG TwV UTOANAAWY TTOU
OVOUEVETOI V& AGBOUV TIOPOXEC. Tk avaAOYIOTIK& KEPON A {NUIEQ AVAYVWPI(OVTAI GIEUBEIRG OTK OUYKEVTPWTIK& OUVONKK
€I000APOTA TNG TEPIGOOU KOTG TNV OTIOIX TIPOYUOTOTIOIOUVTOI KOl OEV UETOPEPOVTAI OTNV KOTROTOON OTOTEAEOURTWY OF
ueTayevéaTepn mePindo. MNa TIG AOITEC HOKPOTIPOBECUES TTAPOXECS, TX VOAOYIOTIKG KEPON A {NUIES KOI TO KATOXUPWUEVO KOGTOCQ
TPOUTNPECING aVAYVWPEILOVTOI GUECWS OTNV KATEOTOON XIMOTEAEOUGTWV.

Mapoxeg Aoyw €€6d0U armd TNV UTTNPECTK

01 mopoxEg Aoyw €€0d0oU amd TNV UTNPEDia ival MANPWTEEG 0TV N amaoXOAnon TepUaTileTal amd Tov Opido mpiv amd TV
KOWOVIKA nuepopnvia ouvta€lodoTnong, f 6Tav évag umdAnAog amodéxeTal eBeloloia EE000 WG GVTGAAYUO YI' QUTEG TIG
nmopoxéEe. O Ouilog avayvwpilel TIC TOPOXEG AOyw €EGD0U arTd TNV UTINPEDIX OTAV €ivail EURTIODEIKTO OECUEUUEVOG OE TEPUATIONO
TNG UTTNPEDING, OTOV EXEl EVO AETITOUEPEIOKO EMIONUO TTPOYPOUUO VI TOV TEPUATIONO TNG amaoxOANoNg Twv EPYRIOUEVWY KKl
Oev UTIGPXEI TTPOYUOTIKA TOAVOTNTH AVAIpeEONG. ITNV TIEPITITWON MIKG TIPOCPOPAS TTOU VIVETAI YIa Vo evBapplvel TV eBedouaia
amoxwpenon, ol MXPoxEG Aoyw €§6d0U amd TNV UTINPECIO YETPWVTAI PE B&on Tov aplBud Twv epYA{OUEVWV TTOU GVOUEVETOI VO
0exTolV TNV MPooPopé. O TAPOXES TTOU TIPOKEITAI VO KATKBANBOUV o Xpovo peyoAlTepo amd 12 PAveS ammd TNV NUEPOUNVIX
OUVTOENG TWV OIKOVOUIKOV KOTOTGOEWV TPoeEoPAolvVTal oTnV mapoldoa o&ice Toug. O1 €I0QPOPES TIOU OXETI(OVTAI PE TOUQ
epyalouévoug, ol omoiol ouvTaEI0doTolvVTal BAOEI TIPOYPAUUETWY EBEAOUCIOG GMOXWPENONG, AVAYVWPEITOVTAI OTOV 01 UTTGAANAOI
AITOJEXOVTAI TNV TIPOCPOP& KA T& TTOOG UTTOPOUV VO EKTIMNOOGV GEIOTTIOTA.

24. Kéotn AixpApiong
Ta kKOOTN dIGPAMIONG EE00OTIOIOUVTAI JE TNV TTPOYUGTOTTOINGT TOUG.

25. Kéotn Epeuvag ko AvamTugng
Ta k60Tn €peuvag e€odomololvTal Pe TNV TPayuaTomoinof] Toug. Ta kOoTn avanTuéng mou dev TANPOUV TO KPITAPIO
AVOYVOPIoNG WG TTEPIOUCIOKK OTOIXEIR, EE00OTOIOUVTAI e TNV TTPRYUKTOTIONNGH TOUG.

26. Avayvwpion Ec6dwv kol EE60wv

Ta oTaBePG £0000 TTEPINGUPBEVOUV KUPTWC T TEAN 0UVIEDNG, TG UNVIGHC TTGYIC TEAN, T £0000 A0 TNAETTIKOIVWVIGKA Kivnon Kol
armd XpAoN VEWV TNAETIKOIVWVIGK®V UTTNPEECIOV Kal TIG TMWAACEIG TNAETKOIVWVIGKOU €€omAiogod. H avayvwpion Twv £060wv
yiveTal wg €EAC:

TEAN olvdeong

Ta TEAN olvdeong oTaBePAG TNAEPWVIRG avayvwpilovTal wg €000 KAT& Tn dIGPKEIx TNG pEoNg TepIddou dIaTAPNONG TOU
ouvopounTh. To avTIoTOIXO KOOTN TWV OUVOECEWYV, PEXPI TOU TTOoOU TwV TEAMV 0UVOEONS, avayVWwPIloVTal WG €000 KOT& TN
OIGPKEIR TNC MEoNG TIEPIOdOU DITAPNONG TOU GUVIPOUNTA. Agv XpewvovTal TEAN 0vOeaNG KIVNTAG TNAEPWVIGG.

Mnviaia éyioe TEAN
Ta €0000 GO PNVIGTa TTAYIC TEAN GVOYVWRILOVTAI OTO UAVG OTOV OTIOI0 TTXPEXOVTXI 01 TNAETTIKOIVWVIOKEG UTTNPEDIEC.

TEAN xpAoNg Ko 0000 o VEES TNAETTIKOIVWVIRKEC UTINPEDIES

Ta TNAEMKOIVWVIGKE TEAN TTEPIAGUPBAvVOUV TEAN B&OEI TOU &ePOXPOVOU KOl TNG TNAEMKOIVWVIRKAG Kivnong mou dnuIoupyeiTal,
TOU TTPOOPICHOU TOU TNAEPWVANGTOG KO TNG UMNEECING TIOU XPNOoIYoTIoIEITal. Tot £0000 BAoOI{OVTOI OTNV TNAETIKOIVWVIGKA
Kivnon, otn xpAon oepdxpovou f oTov OYKO Twv 0EDOUEVWV TTIOU PETOKIVOUVTOI OTIQ VEEC TNAETIKOIVWVIGKEG utinpeoieg. Ta
£€0000 GUTA avayVwPILOVTaI OTNV TTEPIOD0 KATA TNV OTTOIx TTAXPEXOVTAI Ol UTINPETIEG.

Ta €000a amd eEepxopeveg KARoeIg amd ouvdpounTég Tou OTE og ouvdpOUNTES KIVNTAG TNAEPWVING GTEIKOVI(OVTOI OTO HIKTO
OO0 OTNV KOTXOTAON OIMOTEAEOUATWY ol 0 Kivouvog omd Tn un giompagn autwv mapapével otov OTE. Ta €00da amd TEAN
Oloo0vdeong yio kKAQoegIg anmd KivnTd TPog KIvnTd avayvwpilovTal pe B&on Tnv eloepxOuevn Kivnon mou dNUIOUPYEITHI amd To
OIKTUG TWV GAMwV TTapOXwV KIVATAC TNAEPWVIGG. Ta un TIJoAoynOEvTa €000a amd TNV NUEPOUNVIG TOU KUKAOU TIHOAGYNONG
MEXPI TNV NUEPOUNVIO KAEIOTHATOG TNG XPAONS EKTINMVTAI PE BEON TNV TNAETTIKOIVWVIGKH Kivnon.

Ta €0000 amd TTWANGCN TIPOTTANPWHEVWY TNAETTIKOIVWVIGKDV KAPTOV GEPOXPOVOU KaI O TIPOTTANPWUEVOG BepdXPOVOG TTOU, HETH
ord TIG TAPEXOUEVEG EKTITWOEIG, TTEPINXUBAVETOI OTOX TIXKETA TIPOTIANPWUEVWY UTTNPECIMDY, avayvwpilovTal ye B&on Tn xpAon
TWV KaPT®V. OI EKMTWOEIC KUTEQ avTIIPOoWTEUOUV TN dla@ops PETAED TNG TIMAG XOVOPIKAG MMANCNG TWV TIPOTTANPWHEVWY
KOPTWV KO TIPOTIANPWHEVWY TTRKETWV (TTOU TTEPIAGUPBAVOUV CUOKEUEG KO GePOXPOVO) OTOUG KUPIOUG GvVTITIPOCWTOUC Tou OpiAou
Ko TNG ANIVIKAG TIWAC TANoNg oToug TeEAIKoUg TIEAGTEG. O axpnoIPoToinTog axepOXPOoVog MEPIAGUBAVETAI 0T <ECOd eMOUEVNC
XPAONG» OTNV KOT&OTAON XPNMATOOIKOVOUIKAG B€ong. Me Tn AAEN WIGG TPOTIANPWUEVNG KEPTAS, O TUXOV OXPNGCIUOTIOINTOG
aEPOXPOVOG AVOAYVWPIETAI WG £00DO.

O1 mpounBeleg TOU TMANPMOVOVTOI YIGk K&OE ouvdpouNTA PE GUUPBOAXIO TTOU ITOKTATOI UECW TWV KUPIWV QVTITTPOOMTIWY KKOBWE KXl
T bonus ToOU TANP@VOVTOI OTOUC KUPIOUG QVTITTPOOMTIOUS YIX TOUG OUVOPOUNTES PE GUUBOAXIO TTOU GVOVEMVOUV TO ETAOIX
OUMBOAXIG TOUG, avayvwpilovTal wg £€000 Pe TNV TIPAYUOTOTIOINCA Toug. OI MPOUNBEIe aePdXPOVOU TTOU OPEINOVTOI OTOUG
KOPIOUG QVTITIPOOWTTOUG VI KGBOe ouvopounTh Pe oUPPBOAXIO TTOU GITOKTETOI JEOW ommd To OIKTUO TOUG, €E000TOIOUVTOI UE TNV
TTPOYUXTOTIOINOA TOUG.
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MwAACEIG TNAETIKOIVWVIOKOU €EOTAIGHOU
Ta €0000 amd MWAACEIS TNAETIKOIVWVIOKOU €EOTAIONOU, WETG GO TIC TTOPEXOUEVES EKTITOOEIC, QVOYVWPITOVTAI OTO XPOVIKO
onueio TNE MWANONG 6TV Ol GCNUAVTIKOI KIVOUVOI KOl OI GVTOHOIBEG TNG IDIOKTNOIOG TwV ayaOmV TEpVOUV OTOV BlyopPOoTH.

‘Ecoda amd cuuBaoeig Epywv
Ta £€0000 GO CUHPBEOEIC EPYWV avaYVWPICOVTAI YE TN EBOOO TNC TUNUATIKAG amomep&Twong (percentage of completion).

‘Ecoda amtd PEPIOUOTO
Ta £0000 OO PEPIOPOTON AVOYVWPITOVTXI TN OTIYUA TTOU dNUIOUPYEITAI TO SIKXIWUG EI0TIPAEAG TOUG, ONAGDNA HE TNV EYKPIGN TNG
OIavouAC Toug amd TN MevikA ZUVEAEUGN TWV UETOXWV.

‘Ecoda amd TOKouG
Ta €000 GO TOKOUG avayvwPIlovTal 6TV 0 TOKOC KaBioTaTal dOUAEUPEVOG (e BG&aon TN HEBODO TOU TTPAYUATIKOU EMITOKIOU).

27. Képdn ava MeToxA

To BaolkG kEPDON ave ETOXA UTTOAOYIZOVTOI DIKIPOVTOG T KXOXPE& KEPDN TTOU AmodidOVTaI OTOUG HETOXOUG TNG UNTPIKAG UE TO
UECO OTGOPIKO apIBUO peTOXWV. Ta GmMOEIWUEVO KEPDN ave PETOXA umoAoyilovtal SIXIPOVTOG TO KaBapd KEPDOOG TOU
omTOdIOETAI OTOUC PETOXOUG TNG UNTPIKAG WE TO HECO OTAOUIKO xpIBUO TWV PETOXWV O€ KUKAOPOPIO KXT& TN dIGPKEI TOU £TOUG,
TTPOCKPUOCHEVO UE TNV EMOPAON TWV SIKAIWUEGTWV TIPOXKIPESNC AYOPES UETOXWV.

28. Aeitoupyikol Topeic ApaoTnPIOTNTOG

O1 AeIToupyikoi TouEig 0paoTNPIOTNTAC opilovTal e B&aon Tn diIGkpOpwon Twv eTXIPEI®Y Tou Opilou, epdoov ol urelbuvol yix TN
AWN OIKOVOUIKWV OMOPROEWY TIXPOKOAOUBOUV TIG OIKOVOUIKEG TANPOMOPIEG EEXWPIOTE, OTIWG TIPOUCIGIOVTHI amd TNV
ETaipeia ko amd kaBepia ammd TIg BUYKTPIKEG TNG ETAXIPEIEG ] TOUG UTTO-0UiAoug TTou TTEPIAAUBAVOVTAI 0TV gvotioinan. O Toueiq
TToU TIPETIEI VO avapepBolV EexwpIoTa TIPoadiopilovTal e BGon Ta TOoOTIKG KpITAPIK TTou BETel To AMXA 8. O mAnpopopieg Twv
AEITOUPYIKWV TOPEWV dpaaTnPIOTNTAC TTOU dev ammoTeAolV EEXWPIOTOUG TOMEIC VIO avPOPG CUYKEVTPMVOVTOI KOl GITEIKOVI(OVTX
0 MK KoTnyopia e TiTAo “Aoim&”. O1 AoyIOTIKEG TOMTIKEG Twv TOPEWV OPaOTNPIOTNTOC e€ival Ol 101Eq UE EKeiveg TOU
okoAoUuBOUVTOI KOT& TN O0VTOEN TWV OIKOVOUIKWV KaTaoT&oewv. H Aloiknon a&lohoyei TNV €mMidoon TwV TOMEWY dPaaTNEIOTNTOG
Baoilouevn oTa (&) AEITOUPYIKE KEPDN TIPO GITOCRECEWVY, GTTOUEIVOEWY KOl KOGTOUG TTPOYP&UPATOG TTPdweNg amoxwpenong, (B)
OTG AEITOUPYIKE KEPDN / ({NMieg) Katl (Y) oTa KaOap& KEPDN / ({NUieg) TNG XpAoNG.

29. AIavoui MEPIOUOTOG
To JEPIOUTA TTOU DIGVEUOVTOI GTOUG JETOXOUG GVaYVWPILOVTAI WG UTIOXPEWON TNV XPOVIKA OTIYUA KAT& TNV OTIOIX EYKPIVOVTXI
P0G dlavour amd TNV M'evikA ZUVEAEUON TWV PETOXWV.

30. Napoxée oe TuppeToxikoug TiTAoug

Evag aplOu6g umaAAAWY (OUUTIEQIAUBOVOUEVWV TWV BAOIKWV JIOIKNTIKWV GTEAEXWV) TOoU OpiAou AauBével auoIBEQ e HoPPRA
TTXPOXWV 0 CUMUETOXIKOUG TiTAOUG TnG ETaupeicg, evw ol uMGAANAOI TTPEXOUV TIG UTINPECIEG TOUG OOV TIUNUO VIO QUTEG TIQ
opoIBEG. To KOOTOG QUTWV TWV TIXPOXWV TIPOCdIoPI(eTal pe B&on Tnv e0loyn oot TWV OXETIKOV OIKXIWUATWY KOT& TNV
nUePOUNVIa ToU QUT& xopnyoldvtal Pe XPAon €vog KOTAMNAOU HOVTEAOU GMOTIUNONG KOI GvOoyVWPIETHl wg damdvn oTnv
mePiodo ammd TNV NUEPOPNVIR XOPAYNONG MEXP! TNV NUEPOUNVIK WPILAVONG TWV OXETIKWV JIKKIWUATWY PE TauTOXpOovVN al&naon
TWV 101wV KEQaAXTwV.

OTav o1 6pol evog TETOIOU TTPOYPGUPATOC TPOTIOMTOIOUVTI, N EA&XIOTN OQME&VN TIOU GVOYVWPEILETHI GpopP& OTNV GPXIKA daTévn
mou Ba avayvwplldTav av ol 0pol 0ev eixav Tpomomoindel epocov ol xpXIKoi 6pol TOU TPOYPRUUKTOC IKOVOTIOIOUVTXI.
EmmpdooBeTn damavn avayvwpileTal yio K&Oe Tpomomoinon mou au&dvel Tn GUVOMKA €0Aoyn oo TwV OXETIKOV JIKXIWUATWY, A
gival e omolo0ATIOTE TPOTIO EMWPEAAG YIX TOV UTTGAANAO TIOU CUUMETEXEI OTO TTPOYPOMPG OTIWG PETPIETAI KT TNV NUEPOMNVIX
Tporomnoinang.

31. AvoToagivouioeig Kovoulinv

‘Exouv TpayuoTornoinfel avaTa&IvounNoeig KOVOUAIWY OTIC OUYKPITIKEG OIKOVOUIKEG KOTOOTAROEIC, TPOKEINEVOU CGUTECG VX
KOTOOTOUV OUYKPIOIUEG PE TOV TPOTTIO TTOPOUCINGNG TWV GVTIOTOIXWV KOVOUAIWV OTIG OIKOVOUIKEG KATKOTAOEIG TNG KAEIOUEVNG
XpAong. T AOYOUQ OUYKPICIUOTNTOG €miong, &yIvav ovaTo§IVOMAoEIG KOVOUAIwY oTIQ Xnuel®oelg. OAeg ol Topamévw
AVOTOEIVOUAOEIC KOVOUAIWY DeV EIXOV KOUIT EMIOPOON OTH i1 KEPGAXIG ] OTNV KATROTAON KMOTEAEOUATWY Tou OUIAOU Kol TNG
ETaupeiag. AVOAUTIKEG TANPOPOPIES YIO TN GUON GUTWV TWV QVATAEIVOUNOEWY TTRPATIOEVTRI 0TN Znueiwon 33.
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4. ENXIQMATA MATIA

Ta evo@uoTa ayIo avohlovTal we eEAC:

MHXANHMATA
THNEAA- META®/KA EPTAYNO YAIKA
OMINOZ OIKONEAA KTIPIA E IHAEI'I/ KOX MESA EMINAA KATASKEYH EMENAYZEQON ZYNOAO
=ONAIZMOZ
31/12/2009
A&ia KTAONG 49,0 932,9 12.562,3 50,6 474,3 509,8 105,7 14.684,6
YWPEUPEVEG aTTOOBEDEIQ - (349,3) (8.460,0) (33,8) (342,0) - - (9.185,1)
AvanooBeotn o&ic
31/12/2009 49,0 583,6 4.102,3 16,8 132,3 509,8 105,7 5.499,5
MpoaoBrkeq 0,6 32,9 602,8 1,8 3,5 362,7 41,3 1.045,6
MEIWOEIG KOl HETAPOPES -
a&io KTAONG 7,8 (217,1) (1,9) (19,9) (394,2) (56,3) (681,6)
MEIWOEIG KOl HETAPOPES -
OWPEUNEVEC aTOORETEIC 0,4 1,4 334,0 4,8 20,0 - 360,6
JUVOAAOYUOTIKESG DIPOPEG-
a&iax KTAONG (0,5) (7,4) (56,7) (0,2) (1,9) (1,6) (68,3)
TUVOMOYPOTIKEG DIXPOPEG—
OwpPEUNEVES OTOOREDEIG 5,2 40,4 0,3 1,6 - 47,5
AmooBéoeig xpAong -
OTTOUEINOEIG (0,4) (84,5) (1.110,8) (5,9) (23,9) - (1.225,5)
AvamoopeoTn &
31/12/2010 49,1 539,0 3.694,9 15,7 111,7 476,7 90,7 4.977,8
31/12/2010
AZia KTAONG 49,1 966,2 12.891,3 50,3 456,0 476,7 90,7 14.980,3
YWPEUPEVEG BTTOOBEDEIQ - (427,2) (9.196,4) (34,6) (344,3) - (10.002,5)
AvamoopeoTn &
31/12/2010 49,1 539,0 3.694,9 15,7 111,7 476,7 90,7 4.977,8
MpoaBRkeg 1,6 23,5 492,3 4,4 9,9 239,2 32,7 803,6
MEIWOEIG KOl HETRPOPES -
oo KTRONG 19,0 (336,2) (7,5) (3,2) (340,3) (44,1) (712,3)
MEIWOEIG KOl HETAPOPEG —
OWPEUNPEVEG BTTOOREDEIG - 409,9 5,6 5,9 - 421,4
SUVOMOYUOTIKEG DIGPOPES-
a&io KTAONG (4,3) (40,6) (0,2) (1,2) (0,6) (46,9)
YUVOAMOYUOTIKEG DIGPOPES-
owpeUpPéveg amooBEéoelq 3,2 33,0 0,1 1,0 - 37,3
AmooBéoeig xpAong -
OTTOUEINOEIG (0,7) (49,1) (1.056,8) (7,7) (30,7) - (7,9) (1.152,9)
AvamoapeaTn &
31/12/2011 50,0 531,3 3.196,5 10,4 93,4 375,0 71,4 4.328,0
31/12/2011
Atia KTAONG 50,0 1.004,4 13.006,8 47,0 461,5 375,0 71,4 15.016,1
YWPEUPEVES aTTOOBEDEIQ - (473,1) (9.810,3) (36,6) (368,1) - (10.688,1)
AvamoapeaTn &
31/12/2011 50,0 531,3 3.196,5 10,4 93,4 375,0 71,4 4.328,0

Aev UTTPXOUV EUTTPAYUOTA B&PN £ TWV EVOOUXTWV TTAYIWV.

Ta evowuoTo Tayio TepIAaUB&vouV akivnTa yia emévduon Owoug Eupmw 106,2 Tnv 31 AekeuBpiou 2011 (31 AekeuPBpiou 2010:
Eupw 86,0), n elAoyn a&ia Twv OTOIWV UTIEPRAIVEI TNV TTXPATIEVW AOYIOTIKA GEix.

To mood Twv TOKWV Tou €xel kepahalomoinBei and Tov Ouiho otn xpAon 2011 kai otn Xpflon 2010 wg YEPOG Tou KHATOUC TWV
TIEPIOUCIOKOV OTOIXEIWV TToU TANpolv TIg TpolnoBéaoelg, avépxeTal o Eupw 10,5 ko Eup®d 10,3 avtioToixa. Ta mood autd
urroAhoyioTnkav pe Baon Eva PECO €MTOKIO KEPOAXIOTOINGNG, To omoio yix TIg xpARoelig 2011 kau 2010 eival 6,2% kol 5,5%
GVTIOTOIXOK.

Mo TNV amoéKTNON TWV QVWTEPW TIEPIOUCIGKMVY oToIXEIwV 0 OuIAog €xel A&Bel emxopnyRoelq oTo TaPEABOV, TO avamdoBeoTo
Owog Twv omoiwv Tnv 31 AekeupBpiou 2011 eivan Eupw 6,4 (31 Aekeuppiou 2010: Eupw 13,6).

‘EAeyxoqg Anopgiwong Tng ROMTELECOM

Tnv 31 AekeuPpiou 2011, dievepyRdnke EAeyxoq amoueiwong amnd Tnv ROMTELECOM OXeTIKG& PE TO EVOMUATO TTAYI KXI TNV
unrepaia TNG, KOG UTTAPXOV eVOEIEEIQ OTI N AOYIOTIKA TOoug aiax UTIEPERXIVE TO OVAKTAGIWO TT006. O EAeyxog amoueiwong yive
pue BGon UOVTENO TIPOEEOMANONG HEMOVTIKWV TOUEIGKMV POWYV, XPNOIUOTIOIDVTHG TOUEIGKEG POEC amd TPORAEWEIS
XPNUGTOOIKOVOUIKWY TIPOUTOAOYIOU®@Y, TOU E€XOouv eyKpIOel amd Tn OIoiknon Kol Je TPOEEOPANTIKO emToOKIo 9,05%. Qg
OTMOTEAEOUO TOU EAEYXOU OTTOPEIWONG TIOU QVOPEPETAI TTHPATIAVW, avoyvwpioTnke {nuia amopsiwong Oyoug Eupw 253,2 n
OTIOION AVOYVWPIOTNKE OTNV EVOTIOINUEVN KOTEOTOON amOTEAEOUGTWY Tou 2011 (2010: Eupw 244,5), 6Tn ypouun «AmooBEoelg
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Kal armoueinoelgr. Mood Gyoug Eup®w 246,0 emPePIioTNKE OTO EVOWUOTO TIGYIG Kol TTood Gyoug Eup® 7,2 emuepioTnKe oTnv
urtepa&ia (BAETE Znueiwon 5).

MHXANHMATA -
META®OPIKA EPrAYMNo YAIKA
ETAIPEIA KTIPIA THAEI]IKOINQNIAKOZ MESA EMINAA KATASKEYH ENENAYSEON 2YNOAO
E=OMNAIZMOZX
31/12/2009
A&ia KTAONG 53,7 7.542,3 41,7 141,1 324,5 83,9 8.187,2
YWPEUPEVEG amOoBETEIQ (12,1) (6.009,0) (35,2) (134,5) - - (6.190,8)
AvamoopeoTn a&iax
31/12/2009 41,6 1.533,3 6,5 6,6 3245 83,9 1.996,4
MpooBAKeG 4,6 257,5 - 2,3 209,7 41,4 515,5
MeIDOEIG KXl UETRPOPES -
a&iax KTAONG - (260,0) (1,3) (7,1) (249,9) (53,9) (572,2)
MEIWOEIG KOl JETRPOPES -
OWPEUNEVEC OTOORETEIC - 248,0 1,3 7,1 - - 256,4
AmooBéoelg xpAong (3,5) (345,9) (2,0) (4,0) - - (355,4)
AvamoopeoTn a&ia
31/12/2010 42,7 1.432,9 4,5 4,9 284,3 71,4 1.840,7
31/12/2010
A&ia KTAONG 58,3 7.539,8 40,4 136,3 284,3 71,4 8.130,5
YWPEUPEVES BTTOOBEDEIQ (15,6) (6.106,9) (35,9) (131,4) - - (6.289,8)
AvamoopeoTn &
31/12/2010 42,7 1.432,9 4,5 4,9 284,3 71,4 1.840,7
MpoaBnkKeg 10,2 226,4 1,7 1,6 162,0 32,7 434,6
MeIDOEIG KXl UETRPOPES -
ol KTAONG - (279,3) (1,4) (6,2) (224,9) (32,0) (543,8)
MeIDOEIG KXl UETRPOPES -
owpeUNEVE amOoBETEIQ - 262,3 1,4 6,2 - - 269,9
AmooBéoeig xpAong -
Amoueiwon (4,2) (304,8) (2,2) (2,6) - (7,9) (318,7)
AvamoopeoTn a&iax
31/12/2011 48,7 1.340,5 4,0 3,9 221,4 64,2 1.682,7
31/12/2011
A&iax KTAONG 68,5 7.486,9 40,7 131,7 221,4 64,2 8.013,4
YWPEUPEVES aTTOOBEDEIQ (19,8) (6.146,4) (36,7) (127,8) - - (6.330,7)
AvamoapeaTn &
31/12/2011 48,7 1.340,5 4,0 3,9 221,4 64,2 1.682,7

Aev UTIGPXOUV EUTTPAYUOTO B&PN ETTT TWV EVOWUXTWY TTOYIWV.

To mood Twv TOKWV Tou €xel kepahalomoinBei armd Tov OTE oTn xpAon 2011 ko otn xpAon 2010 wg PuEPOG Tou KOOTOUG TWV
TIEPIOUCIOKWY OTOIXEIWV TIou TANpPodv TI¢ mpolmnobéoelg, avépxetal oe Eup®w 10,5 ko Eupw 10,3 avtioToixa. Ta moo& ouTé
umoloyioTnkav de B&on éva péoo emTOKIO KEPOAxIoToinong, To omoio yix Tig xpAoeig 2011 kau 2010 eivan 6,2% ko 5,5%
QVTIOTOIX .

Mo TNV amOKTNON TWV GVWTEPW TTEPIOUCIGK®V oToixeiwv o OTE &xel A&Bel emyopnynoeig oto mapeAddv, To avandoBeoto Jyog Twv
omoiwv TNV 31 AekeuPpiou 2011 eivar Eupd 4,2 (31 Aekeuppiou 2010: Eupkw 10,5). Aev umbpxouv avekmARpwTol 6pol A
evOEXOUEVEC UTTOXPEWOEICG TIOU VO OUVOEOVTOI UE UTEQ TIC ETTIXOPNYACEIG.

5. YNEPAZIA

H umrepa&io avahleTal wg €EAG:

OMIAOZ 2011 2010
Afia 1 lavouapiou 572,4 577,4
ZUVOAOYUOTIKEG DIGPOPEG (3,2) (4,6)
ZUVEVOEIG ETIXEIPAOEWV— OPIOTIKOTIOINGN EMUEPIONOU TIUANKTOG eEyOPGG (BAETE

Ynueiwon 8) 7,2 -
AnOKTNON OUYATPIKAG — TENIKA TTPOCXPUOYA - (0,4)
AMOKTNON BUYXTPIKAG - 1,5
Amopegiwon (BAEme Inueiwon 8) (7,2) (1,5)
A& 31 AekepBpiou 569,2 572,4

H umepadia apopd& TIC eTaupeieg KIVNTAG TNAEQWVIiag Tou Opidou Kol TepIAUBGvVEl TIC dPRoTNPIOTNTEG OTIG XWPEC TOU
TTOPATIOEVTAI TTRPOKETW KO Ol OTTOIEG £XOUV OPIOTEN WG HOVAOEG dNUIOUPYIGG TOUEIGKMV POWV YIX TOV EAEYXO XIMOUEIWONG TIOU
OlevepyeiTail.
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H Kivnon Tng umepa&iag Kol N KATAVOUR TNG OTIG HOVADES ONUIOUPYIOG TRUEIGKOY POWV KVOAJETAI TTRPOKATW:

XOPA 2010 ZWVOMOYUOTIKES 5544
OI10QOpPES

EAGO 376,6 - 376,6

A\Bavia 55,0 - 55,0

Poupavia 80,5 (3,2) 77,3

BouAyapia 60,3 - 60,3

20voho 572,4 (3,2) 569,2

To QVOKTAGIUO TTOGO TWV QVWTEPW MOVEDIWY ONUIOUPYIBG TXUEIGKOV Powv TPoadiopioTnke Pe Baon Tn pEBOdO Tng a&ing
xpAone. H a&ia xpAong umoAoyioTNKE XPNOIMOTTOINVTHC TTPORBAEWEIC TOUEIGKMV POWV TTOU BOOIOTNKOV OTK EYKEKPIUEVO T TN
AI0TKNON TETPOETA EMXEIPNUATIKE OXEDIX KOl O OTT0iEG TTPOBANBNKAV GPXIK& OE TIEPIO00 DEKAETIOG KOI IETG OTO DINVEKEG.

01 BaoIkéEQ MOPADOXES TTOU ANPONKAV UTTOWN YIX TOV UTTOAOYIONO TNG a&iag XPAONG TWV POVADIWY ONUIOUPYIG THUEIGKWY POV
ATav ol €EAG:

Napadoxég 2011 EAGOa Poupavia BouAyapic AANBaviat
EmToKIO TPOEEHPANONG 11,21% 9,20% 7,41% 9,43%
Pubuéc ald&énoncg/ (ueiwong) ecddwv (0,29)% 2,46% (3,42)% 0,64%
Mepibwpio EBITDA (2012-2021) 36,3%-38,6% 21,2%-32,4% 31,1%-40,0% 40,6%-46,6%
Napadoxég 2010 EMGO Poupavia BouAyapic ANBaviok
EmTokio mpoeEdpAnong 8,76% 10,21% 8,08% 9,88%
PuBpog adgnong/ (ueiwong) ecd6dwv (0,65)% 4,86% 0,10% (1,87)%
MepiBwpio EBITDA (2011-2020) 36,1%-38,5% 15,9%-32,0% 39,9%-43,8% 43,3%-53,5%

Mo TNV TPORBOAA TWV TRUEIGKMV POWV YIX TO JIGOTNUG TTEPAV TNG JEKAETIOG XpPNOIUoToINONKe OEIKTNG avATITUENG 2% VI OAeQ
TIG MOVAOEC dNUIOUPYIG TRUEIXKWYV POWV.

O1 BaoIKES TOPADOXEG TTOU XPNOIMOTTOIRONKAV a0 TN AIOTKNGN KOT& TOV UTTOAOYIONO TwV TIPOBAEWPEWY TWV THUEIGKWY POWY 0T

TAQIoI DIEVEPYEIRG TOU ETAOIOU EAEYXOU YIO TNV KITOUEIWON TNC &&IG TNC UTTEPOEIRG eivai oI akOAoubeQ:

e  EmTOKIO undevikol KIvoUvou: To emToKIo undevikol Kivdlivou kabopioTnke pe B&on eEwTepIk mAnpopodpnon mou AAPOnke
yiox K&Oe evepyd ayopd TNG K&OE XWPOQ.

e [lpoUmoAoyioTik& TEPIOWPIa kKEPOoug: Taw mpoUmoloyIoTIK& TrepIBwpPI AsiToupyikol kEpdoug kol EBITDA umoloyioTnkav ue
B&on T TTPAYUOTIKG IOTOPIKG OTOIXEIK TWV TEASUTHIWV ETQWYV, TTPOCKPUOOUEVWY TTIPOKEIMEVOU Vo A&BOUV UTIOWN KOl TIG
QVOUEVOUEVEG UETORBOAEG KEPOOPOPING.

O1 BaolkEG MAPAOOXEG TTOU XPNOIMOTIOINONKAV EIVAI OUVETIEIG e aveERPTNTEG EEWTEPIKEG TTNYEG TANPOPOPNONC.

Me B&on T GMOTEAEOUOTO TOU €AEyxou amopeiwong KoT& Tnv 31 AekeuBpiou 2011 dev mMpoEKuwav {Nuieg GmouEiwong
QVOPOPIKE PE TNV AVWTEPW UTTEPAEIX.

Tuxov ONUOVTIKEG METOPBOAEG OTIC TMOPKIOXEQ TTOU XPNOIMOTIOINBNKKV Ol omoieg oPeilovTal 0c PEANOVTIKEG €EeNiEelq OTO
HOKPOOIKOVOUIKO TTEPIBEGANOV KO OTOV GUVEXMC EVTEIVOUEVO QVTOYWVIOUO, Eival TOAVO Vo EXOUV GPVNTIKA £MIOPOON 0 QUTEG
TIG XWPEG.

6. THAEMNIKOINQNIAKEZ AAEIEX

O1 TNAEMKOIVWVIGKES &OeIeg avaAlovTal wg eEAC:

OMINOZ 2011 2010
AvanooBeotn aofia 1 lavouapiou 331,9 365,0
MpooBnkeg 141,2 8,3
MeTapopég, a&ia KTAONG 3,8 (1,6)
METOPOPES, CUOOWPEUUEVES XTTOOPBEDEIQ (0,2) -
ZUVOAOYUOTIKEG DIXPOPEG, OEiaG KTAGNS (1,5) 0,3
ZUVOAOYUOTIKEG OIKPOPES, OWPEUMEVES ATTOORETEIC 1,1 (0,4)
AnooBEaoelg xpAong (43,4) (36,06)
Aloypa@Eg, a&ia KTAONG (0,6) (37,4)
AIoYPOPES, OWPEUUEVEG ATOOREDEIQ 0,5 34,3
AvaméoBeorn a&ia 31 Askeuppiou 432,8 331,9
31 AekeuBpiou

Agia KTAONG 723,6 580,7
YWPEUPEVEG BTTOORBEDEIG (290,8) (248,8)
AvamdoBearn oo 432,8 331,9
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ETAIPEIA 2011 2010
AvanooBeotn ofia 1 lavouapiou 2,1 2,5
MpocBbAkeg 2,6 -
AmooBEéoeig xpAong (0,5) (0,4)
AvamrooBeorn a&ia 31 Ackeuppiou 4,2 2,1
31 AekeuBpiou

AZia KTAONG 8,8 6,2
JWwPEUPEVEC aTTOOBEDEIQ (4,6) (4,1)
AvamooBeatn agia 4,2 2,1

O1 TNAETIKOIVWVIGKESG GOEIEG TTEPIAGUPBAVOUV GOEIEG TTOU EXOUV KTTOKTNOET KUPIWE YIK TIG OPaaTNPIOTNTEG KIVNTAG TNAEPWVIGC KOl
TnAedpaang Tou Ouilou.

Tnv 14 NoeuBpiou 2011, n COSMOTE katoxUpwoe eMMAEOV SIKAIWUGTH XPAONG PODIOCUXVOTATWY OTIC POOUOTIKEG TTEPIOXES
Twv 900 & 1800 MHz pet& Tnv oAokAApwon Tng OIadIKACIG XopAynong Twv OIKAIWUGTWY HECW ONUOTIPOOIxS, TOU
Olevepyndnke amd TNV EETT Ko emiong eExop&AIoe TNV avavEwon TwV adeIBV TNG yIx To p&oua TTou AdN d1€BeTe oTar 900 MHz
gvavTi moool Eupw 118,8 (Eupw 77,6 yioc GSM 900 kol Eup® 41,2 yia DCS 1800). To 70% (Eup® 83,2) Tou ouvoAikol mocod
KaTaBAAONKe péoax oto 2011, evw TO evamopeivav 30% (Eup®d 35,6) Ba KaTaBAnGel oe Tpelig foeg eTAolEq DHOEIQ
TTPOOUENUEVEG e Toug OXeTIKoUg TOKoug. H mpwTn d60n amonmAnpwuAg Ba yivel To 2015, n deltepn 10 2016 Kol n TPITN TO
2017 (BAéme Znueiwon 20). O1 &deleg AUTEG deV EXOUV BKOUG TEBET 0E AsITOUpPYIXK.

To 2011 n AMC améktnoe &deiae 3G Evavtl ool Eupw 16,8 KaBWCG Kol GANEQ TNAETTIKOIVWVIGKESG &OEIEQ EVavTl TTOooU Eup®
2,0, n GLOBUL amékTtnoe véa &deix LDMS évavTi moool Eupw 0,9, n ROMTELECOM amékTnoe &deleg EvavTl moool Eupw 0,1
Kol 0 OTE amékTnoe &deia MapoxAg TNAEOTITIKWV UTTNPECIWMV EVavTl TToool Eupw 2,6.

7. AOINA AYAA NEPIOYZIAKA XTOIXEIA

H Kivnon Twv AoImov GUAWV TTEPIOUCIRKWY OTOIXEIWV avaAleTal we eEAC:

OMIAOX 2011 2010
AvamooBeotn aia 1 lavouapiou 539,6 620,3
MNpooBAkeg 50,2 14,9
Meiwoelg, a&ia KTAoNG (0,5) (33,4)
Mel®oelg, cwpeUPEVES KTTOOBETEIC 1,0 33,3
MeTapopég, aix KTAONG 19,5 9,2
MEeTOPOPES, CWPEUPEVES KXTTOCGREDEIQ 0,4 0,1
YUVOAOYUOTIKEG OIGPOPES, B&ia KTAONC (1,2) (5,8)
JUVOAOYUOTIKEG DIGPOPES, OWPEUUEVES BTTOOREDEIG 1,2 0,4
AmocBéaoelg xpAong (106,7) (99,4)
AvamdoBeorn oo 31 Aekeuppiou 503,5 539,6
31 AekeuPpiou

Atia KTAONG 1.141,9 1.073,9
YwpeUPEveS ammooBEaelg (638,4) (534,3)
AvaméoBearn a&ia 503,5 539,6

Ta AoImié QUAG TTEPIOUCIGKG OTOIXEIX TTOU EUPAVIIOVTOI OTNV KOTROTORON XPNUXTOOIKOVOUIKAG BEong Tou Opilou mepIAauB&vouy
KUPIWG TO QVOYVWPICOEVTO TIEPIOUCIKE OTOIXEIO KT TNV ammOKTNon TNG eTaipeiong FTEPMANOX To 2006. AuT& TO TTEPIOUCIOKK
oToIxXeIot KUPIwG apopolv oTnv eumoplkf ovouaoiax (brand name) TEPMANOZ, oM& emiong mepIAauBvouv cuuB&oEIG Tou
0IkTOou (franchise agreements) kai meAaToAdyI0 (customer relationships). H eumopiki ovopooic apxiké €ixe POadIOPIoTET OTI
gixe adploTn dIGPKEIR WPEAUNG {wAG. KaTd Tn 0IGpkelx Tou A’ TpiuAvou 2008, o OUINOG TPOXMPENCE O EMAVATIPOCOIOPIoUO
™G WPENUNG {wAG TNG euMopPIKAG ovouaoiag TNG FEEPMANOZ, Tng omoiag n SI&PKEIX eMavaKaBopioTnke oe 15 £Tn ard To TEAOG
OkTwPpiou 2008, nuepounvia Tou emavarpoodiopiopold. H amdéoBeon TnG avwTépw ofiag TOU EMPBEPUVE T EVOTIOINUEV
amoteAéouaTa Twv XpARoewv 2011 kan 2010 avAAOe oe Eup® 27,5 kau Eupw 27,5 avTioToIxa, evw n avamooBeoTtn afia Tng
eumopikAg ovouooiag TEPMANOX Ttnv 31 AekeuBpiou 2011 (ouumeplAaupavouévng kol Tng BOeTIKAG  emidpaong
OUVOMOYUOTIKOV Olcpopiv Owoug Eupw 0,1) avépxeTal oTo mood Twv Eupmw 318,1 (31 AekepBpiou 2010: Eupw 345,5).
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ETAIPEIA 2011 2010
AvamooBeotn aia 1 lavouapiou 23,3 30,3
MpooBbAkeg 0,2 0,1
MeTapopég, a&ia KTAONG 17,0 11,4
Melwoelg, a&io KTAoNG - (0,1)
AnooBéaoelg xpAong (12,9) (18,4)
AvamrooBeorn agia 31 Ackeuppiou 27,6 23,3
31 AekeuPpiou
Atia KTAONG 196,2 179,0
JWwPEUPEVEC aTOCBEDEIQ (168,6) (155,7)
AvamrooBeatn a&io 27,6 23,3
Aev UTIGPXOUV GUAG TTEPIOUTIOKG OTOIXEI PE amepIdploTn dikpkela (wAG TNV 31 AekeuBpiou 2011 ko 2010.
8. XLYMMETOXEZXZ - ZYNENQZXZEIZ ENIXEIPHZEQN
O1 GUPHETOXEG BVOADOVTOI WG OKOAOTBWG:
OMIAOZ ETAIPEIA
2011 2010 2011 2010
(o) ZuppeToxEC 0 BUYOTPIKEG ETRIPEIEQ - - 4.106,9 4.622,0
(B) AoImég oUPETOXEQ 1,2 156,5 1,2 156,2
2YNOAO 1,2 156,5 4.108,1 4.778,2
(cx) O1 UPMETOXEG O BUYATPIKEG ETAIPEIEG AVOATOVTOI WG EENAG:
Aueon gL_:_LIJEUSTOXI'] X®po oGoTOGNG 2011 2010
COSMOTE 100,00% EANAAA 3.083,7 3.513,3
OTE INTERNATIONAL INVESTMENTS LTD 100,00% KYMNPOZ 453,9 483,9
HELLAS-SAT 99,05% KYMNPOZ 194,7 194,7
COSMO-ONE 30,87% EANAAA 0,5 0,5
VOICENET 100,00% EANAAA 3,1 3,1
HELLASCOM 100,00% EANAAA 4,4 8,4
OTE SAT- MARITEL 94,08% EANAAA 4,6 11,2
OTE PLC 100,00% M. BPETANIA - -
OTE PLUS 100,00% EANAAA 3,8 3,8
OTE AKINHTA 100,00% EANAAA 193,2 234,1
OTE-GLOBE 100,00% EANAAA 163,7 163,7
OTE AXOAAIZH 100,00% EANAAA 0,1 0,6
OTE ACADEMY 100,00% EANAAA 1,2 4,7
ZYNOAO 4.106,9 4.622,0
H Kivnon Twv oUPPETOXWY 0 BUYTPIKEG ETaIPEIEq avaAleTal wg EAG:
ETAIPEIA 2011 2010
YroAoimo 1 lavouapiou 4.622,0 4.621,1
AIKXIQUOTO TTPOXIPEDNG TTOU XOPNYABNKav og oTEAEXN BuyaTpIk®V (BAETE Znueiwon 30) (1,6) 3,2
Amopgiwon (431,5) (2,3)
Melwoelg HETOXIKOU KEQOAGIOU BUYRTPIKWV (82,0) -
YmoAoimo 31 Askeuppiou 4.106,9 4.622,0

01 KIVACEIG TTOU TIPAYUOTOTIOIRBNKAY KOXT& Tn OIGPKEIX TNG XPAONG Kol TIEPIAXUBAVOVTOI OTOV TIPONYOUUEVO TIIVOKO
neplyp&@ovTal wg e€AC:

MPOrPAMMA MAPOXHZ AIKAIQMATQN MPOAIPEXHX

Onwg avalleTau Kol oTn Znueiwon 30, o OTE epapudlel Mpoypaupa Mopoxic AIkaiwu&Twy Mpoaipeong o€ oTEAEXN, UETOED
&Mwv, Tou Opidou Tng COSMOTE yia Tnv ayop& petoxwv Tou OTE og mPOVOUIGKA TIMA oluQwve Pe Toug 6poug Tou
TTPOYPGUNOTOG. To OXETIKO 000 (E0000) oTar amoTeAéopaTa TNG COSMOTE yia Tn XpAon 2011 sivau Eup®d 1,6 (yioe Tn xpAon
2010: Eup® 3,2 £€000) Kol OTIG ETAIPIKES OIKOVOUIKEG KATOOTAOEIG TOU OTE €xel ameIkovIoTEl OTA 1010 KEPAAXIO JE PICK 100TTO0N
Kivnon otn AoyioTIkA a&ia TNg ouppeToxAg Tou OTE otnv COSMOTE.
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AMOMEIQZH A=IAY XYMMETOXHX ZE OYTATPIKEX
KaTé Tn di1Gpkeia TNg XpAong 2011, dievepyRdnke E\eyxoq amoueiwong oTig cupueToxEg Tou OTE oTig eTaipeieq COSMOTE Kai
OTE ACADEMY, KaBwg umhpxav evOeiEelq OTI n AOYIOTIKA Toug o&ice Oev ATAV OVOKTAGIUN. ATIO Tov EAeyX0 TIPOEKUWE OTI N
AOVYIOTIKA O GUTWV TWV TIEPIOUCIKKMOV OTOIXEIWV UTIEPPBAIVEI TO EKTINOUEVO OVOKTACIMO TTOGO TOUG KOl wg €K TOUTOU
avayvwpioTnke {nuic amouegiwong Owoug Eupw 428,0 kKo Eup®d 3,5 avTioToIX, N OTOIx KATOXWPABNKE OTNV KOT&OTOON
amoteAeoudTwy TNG ETaipeiag yiax Tn xphon 2011 oTn ypouun «ATougiwon CUPMETOXMV» (Vi TN xpAon 2010 eixe avayvwploTel
{nuia amoueiwong o&iag Eupw 0,1, Eupw 1,6 kau Eupw 0,6 yia Tig eTaupeiec COSMOONE, OTE ACADEMY kau VOICENET
QVTIOTOIXX).

MEIQZH METOXIKOY KEDANAIOY OYTATPIKQN

Tov lavoudpio Tou 2011, o OTE éAaBe amd TIC BUYRTPIKEG TOU T& TOOG TIOU TIPOEKUWOY OO TN PEIWON ToUu HETOXIKOU
KEPOAIOU TOUG, MEIWVOVTOG I00TTOO TNV O&I0t TNG CUPMETOXAG TOU 08 GUTEG. YUYKEKPIPEVR, 0 OTE é\aBe amd Tnv HELLASCOM
Eupw 4,0, amé Tnv OTE AKINHTA Eup® 40,9, and Tnv OTESAT-MARITEL Eup® 6,6, amé Tnv OTE AX®DAAIZH Eup® 0,5 ko oo
Tnv OTE INTERNATIONAL INVESTMENTS LTD Eupw 30,0.

AYZH KAl EKKAGAPIZH THX OTE PROPERTIES
Tov ®eBpoudpio Tou 2011, o OTE avakoivwoe 6T n EKTakTn Meviki Zuvéleuon Twv Petoxwv Tng OTE PROPERTIES (n omoia
eival 100% Buyatpikh TNg OTE AKINHTA), anopdoloe va TpoxwpRoel oTn Adon kol ekkad&pion Tng OTE PROPERTIES.

MeTaBOAEQ O TOCOOT UEIOYNPIG

01 OUVOAIKEC DIGPOPES TTOU EXOUV TTPOKIWE! OO CUVOAGYEC TTOU TTPAYUGTOTTOIABNKAV 08 XPAOEIC TTPONYOUUEVES OO KUTEG TTOU
TTPOUCIX{OVTOI OTIG OIKOVOUIKEG KOTHOTAROEIG, VIO TNV GMOKTNON OIKXIWUGTWY UEIOWNPING OE ETAIPEIES OTIC OTTOIEC KOKEITAI
AON éAeyxog amd Tov OpINO, OI OTIOIEG OTIG EVOTIOINUEVEG OIKOVOUIKEG KATOOTAGOEIC EXOUV KaTaxwpnOel am’ eubeiag oTa 101
KEQOAXIR, AVOATOVTOI OVE ETRIPEIR WG EEAG:

2011 2010
COSMOTE 3.132,2 3.132,2
FEPMANOX 171,7 171,7
OTENET 12,3 12,3
HELLASCOM (3,3) (3,3)
HELLAS-SAT 1,2 1,2
VOICENET 1,1 1,1
AMC 6,3 6,3
ZYNOAO 3.321,5 3.321,5
(B) O1 Aoiméqg ouppeToxEG avahlovTal we eEAG:
OMINOX ETAIPEIA
2011 2010 2011 2010
TELEKOM SRBIJA - 155,1 - 155,1
Noimiég 1,2 1,4 1,2 1,1
ZYNOAO 1,2 156,5 1,2 156,2
H Kivnon Twv AoITTOV CUPPETOXWV QVOATETHI WG €EAG:
OMINOX ETAIPEIA
2011 2010 2011 2010
YroAoimo Tnv 1 lavouapiou 156,5 157,0 156,2 156,3
Mpooapuoyn) TELEKOM SRBIJIA otnv edAoyn a&ia pEow 10iwv
KePOAXiwV (BAETTE MOPOKETW) 2249 - 2249 -
Ta&lvounon CUMPETOXAG WG TIEPIOUCIOKE OTOIXEIX TTOU KATEXOVTAI
P0G TWANGN (BAETTE TOPOKETW) (380,0) - (380,0) -
Amougiwon - - - (0,1)
NOITIEQ KIVAOEIG HEOW TNG KATEOTAONG XITOTEAEOUGTWV (0,2) (0,5) 0,1 -
YmoAoimo Tnv 31 Aekepppiou 1,2 156,5 1,2 156,2
EZOAA AMO MEPIZMATA
Ta €0000 TOU Opihou ammd pepiopaTa avaAlovTal wg EEAG:
OMIAOX 2011 2010
TELEKOM SRBIJA 27,4 14,1
NOITI& TIEPIOUCIOKA GTOIXEIX DIGOEDIUG TTPOG TTWANGCN - 0,1
2YNOAO 27,4 14,2
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Ta €00da Tou OTE a6 pepiopaTa avaAdovTal wg €EAG:

ETAIPEIA 2011 2010

COSMOTE - 151,2
OTE AKINHTA - 37,0
OTE SAT- MARITEL 1,2 1,7
OTE INTERNATIONAL INVESTMENTS LTD - 2,0
TELEKOM SRBIJA 27,4 14,1
NOITI& TIEPIOUCIOKE OTOIXEIO DIOEDIUG TTPOC TIWANCN - 0,1
ZYNOAO 28,6 206,1

To €0000 and pepiopaTa and TNV TELEKOM SRBIJA niepidapBével mood Eupm 17,0 yiax Tn xpAon 2011 (BAETE MRPOKETW) KA
mood Eupw 10,4 yia Tn xpAon 2010 (sykekpiyévo oo Tnv Mevikn Xuvéleuon Tng eTaupeiag auTAg TNV 28 louviou 2011).

MEPIOYZIAKA ZTOIXEIA MOY KATEXONTAI MPOX NQAHZH

TELEKOM SRBIJA

Méxpl Tnv 31 AekeuPpiou 2010, oe oxéon pe Tnv emévduon Tou otnv TELEKOM SRBIJA, o OTE ¢ixe kKaTahA&el OTI, Kupiwg
eEaITioG TNG ouppeTOXAC TNG ZePPIKAG KUBEPVNONG KaT& 80%, dev BOKEl oNUAVTIKA emppoR oTnv TELEKOM SRBIJA. EmimAgov,
OXETIKG PE TNV IKAVOTNTA VI UIG &&IOTIOTN amoTiunon Tng €dAoyng a&icg TG cuppeToxAg Tou OTE otnv TELEKOM SRBIJA, o
OTE €ixe kaTaAA&el 611 aduvaToloe vor amoTIUACEl GEIOTIIOTA TNV CUUUETOXA Ko £TOI N €V AOYW CUPMPETOXA GITOTIMMTOV OTO
KOOTOG.

Y& OUVEXEIX TNC ONOKAAPWONG Twv culnTACEWY Kol TNG diadikaoiag diampayuateloewy avépeoa otov OTE, otnv TELEKOM
SRBIJA ko oTnv ZepBIkA KUBEPVNGN KO KATOTIIV TwV EYKPIoEwY amd T apuodia dpyava, Tnv 30 AekeuBpiou 2011 umoyp&pnke
JupQwvia Ayopég Metox®v avaueox otov OTE Kai Tnv TELEKOM SRBIJA yia Tnv m@ANon Tou mocooTtol cupueToxng 20% Tou
OTE otnv TELEKOM SRBIJA oTtnv delTepn, oe TiuA mwAnong Eupw 380,0. Emmpocbeta 0 OTE O AGuPBove TTPOUEPIOUR OXI
Ayo6Tepo amd Eupw 17,0 yix Tn xpAhon 2011.

H ouvalayr Teholoe uttd TNV EKTARPWON OPICUEVWY CUUPWVNBEVTWY TIPOUTTODECEWY KOl OV B0t OAOKANPWVOTAV €&V QUTEG OEV
mAnpolvTav. H Hugpounvia ONokApwong e€ixe oploTel va gival 0x1 apyoTepa amd tnv 30 MapTtiou 2012. Tnv Hugpounvia
OMokApwaong o OTE Ba mwAoloe kau B ueTaBiBale Tig mwAnbeioeq ueToxéq otnv TELEKOM SRBIJA ko n TELEKOM SRBIJA 6o
ayopale TIc pyeToxég amd Tov OTE. Tnv 30 AekeuBpiou 2011 n Fevik Zuvéleuon Twv peTdxwv TNg TELEKOM SRBIJA evékpive
OUVOAMIKO Tipouépiopa Dwoug Eup® 85,0 yia To 100% Twv YeETOXWYV, TO omoio avTioTolxel oe Eup® 17,0 yia Tn ouppeToxh 20%
Tou OTE. To mood auTd avayvwpioTnke wg £€0000 GO PEPICUATH OTNV EVOTIOINUEVN KOI ETRIPIKIA KATROTOON AMOTEAEOUATWY TOU
2011 pe avTioToIXN GVaYVMPIoN TNC OXETIKAG GMAiTNONC WG TEPIOUOINKO oToIxeio (BAETE Xnueiwon 13).

Q¢ amoTéAeoua OAWV TWV avwTéPw, TNV 31 AekeuBpiou 2011 o OTE mpoxwpnoe oTnv €K VEOU OmOTiUNon TnNg emévOUOAG Tou
otnv TELEKOM SRBIJA og a&ioc Eupw 380,0, n omoia avTinmpoowtelel Tnv edAoyn a&ia Tou pepidiou Tou otnv TELEKOM SRBIJA.
‘ETo1, mood Oyoug Eupw 224,9 mou avTimpoowrnedel To kEPJOC amd TNV edAoyn a&ix KaBxpPd armd ToV avTIoTOIXO AVABOAOUEVO
POpo Eup® 13,6 avayvwpIioTNKE OTN YPXKUUN «AOITT& GUVOAK& EI00DAUGTO» TNG KATROTAGONG OUVOAIK@V £00dwv Tou 2011.

EmmA&ov, n ouppeTtoxq otnv TELEKOM SRBIJA Talvoun0nke wg MeQIOUCIOKO OTOIXEIO TTOU KAXTEXETQI TTPOG TIWANON, KXOWS TNV
31 AskeuBpiou 2011 nmAnpodvtav Ta KpITApIx Tou AMNXA 5. Mo TiIg mpdopaTeg e€ehifeiq uetayevéoTepeg TG 31 AgkeuBpiou
2011, BAéme Tn Inueiwon 34.

ZYNENQZEIZ ENIXEIPHZEQN

Tnv 23 deBpouapiou 2011, n ROMTELECOM unéypaye ouppwvia petapipaong pye Tnv etaipeic DTH Television Group S.A.,
POPER TIXPOXAG TWV TNAEOTITIKWV UTINPECIOV UTO TO oAPa «Boom». H ouppwvia mepIAaufével Tnv amdKTnon omnd Tn
ROMTELECOM Twv TTEPIOUCIGKWY OTOIXEIWV Kol TNG TeAaTeIakAG B&ong. H EmTpomA Avtaywviouol evékpive Tn YeTaBiBaon. H
nuepounvia omoékTnong sival n 12 Majou 2011. To ouvohikd Tipnuo aviA®e oe Eup®d 4,0. O empePIOUOS TOU TIMAWOTOC
eEayopac ohokAnpwOnke Tov AekEuPpio Tou 2011 Kai n e0Aoyn G&ick TWV TTEPIOUCIOKMY OTOIXEIWV TTOU GIMOKTABNKAV KX TWV
UTTIOXPEWOEWY TIOU QVGAAPONKAV TNV nNUEPOPNVIK GMOKTNONG TXEOUCIG{OVTOI OTOV TOPOKGETW Tmivaka. H emidpaon Tng
OPIOTIKOTIOINGNG TOU EMIPEPIONOU TOU TIMAUGTOC €EXYOPARS OTON N KUKAOQPOPOUVTK TTEPIOUCIOKG OTOIXEIX KXI N avTioToIXN
améoBeon amd TNV nuepounvia amdkTnong Ewg Tnv 31 AekeuPpiou 2011 dev ATAV CNUAVTIKA.

Tnv 25 MapTiou 2011, n ROMTELECOM unéypawe ouppwvia petaBipaong pe tnv etaupeioe DIGITAL CABLE SYSTEMS S.A,,
QOPEX TOPOXAG TWV TNAEOTTIKOV UTINPECIWV UMO TOo oAPa «AKTA». H oup@uwvia mepIAauBével TNV omokTnon amd Tn
ROMTELECOM Twv TTEPIOUCIGKWY OTOIXEIWV Kol TNG meAaTeIGkAG B&ong. H EmTpomA Avtaywviouol evékpive Tn YeTaBiBaon. H
nuepounvia anoktnong eival n 1 louviou 2011. To ouvoAikd Tiunua avAABe oe Eup®d 6,5. O emuePIOUOG TOU TIMAUKTOG
eEayopGc oAokANPWONke Tov AgkéuPBpio Tou 2011 kau n edAoyn a&ic TWV TTEPIOUCIOKMY OTOIXEIWV TTOU KIMOKTABNKOV KOl TWV
UTTIOXPEWOEWY TIOU QVOAAPONKAV TNV NUEPOPNVIO OMOKTNONG THEOUGCIG{OVTOI OTOV TRPOKGATW Tivaka. H emdpoaon Tng
OPIOTIKOTIOINGNG TOU EMPEPIONOU TOU TIMAUGTOC €EXYOPARS OTO N KUKAOPOPOUVTH TTEPIOUCIOKG OTOIXEIX KXI N avTioToIXNn
amndéoBeon omd TNV nUeEPOMNVia amokTnong Ewg Tnv 31 AekeuBpiou 2011 dev ATOV CNUAVTIKA.
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Tnv 31 AekeuPpiou 2011 T0 GUVONKO TIUNUO TWV TTPOXVAPEPBEVTWY cUVOMay®V (Eup® 10,5) €xel KaTaBANOET.

EOAoyn o€l KXT& TNV NUEPOMNVIC KMTOKTNONG He
Baon Tov TENIKO EMIUEPIOUO TOU TIUAMATOG EEXYOPAG

BOOM AKTA 2YNOAO
Mepiouoiak& OTOIXETO
Mn KUKAOPOPOUVTX TIEPIOUCIOKE OTOIXEIX
EvoopoTa mayio 0,7 0,4 1,1
AUAX TIEPIOUCIOKA OTOIXEIX 1,0 1,6 2,6
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 1,7 2,0 3,7
YoxXpewoelqg
MaKpoTPOOETES UTIOXPEWTEIG
AVOBXAOUEVES POPOAOYIKES UTTOXPEWOTEIG 0,1 0,3 0,4
ZYNOAO YNOXPEQZEQN 0,1 0,3 0,4
KAGAPA NMEPIOYZIAKA ZTOIXEIA NMOY AMIOKTHOHKAN 1,6 1,7 3,3
Tiunuo eEayopdiq 4,0 6,5 10,5
Ynepa&ia (BAEME Znueiwon 5) 2,4 4,8 7,2

H unepa&io mou mpoékuye ouvoliké Uyoug Eup® 7,2 BewpnBnke amousiwpévn Kol dIayp&PnKe GUECH HECW TNG KATROTOONG
GTTOTEAEOUATWV.

To 2010, n NEXTGEN, piax mA\Apwg eheyxopevn BuyaTpiki Tng ROMTELECOM, olvaye oeip& cuPpwviov eEayopv dikTlou. Ol
oupB&oeic KXAGTITOUV OTOIXEI TOU DIKTOOU, TNG TEAXTEIOKAC B&ONC KOI TOU TTPOOWTTIKOU, EVQ O EEQYOPES XAPAKTNPICONKOV WG
ouvevoelg emyelpfoewv. H NEXTGEN €AaBe 1o 2010 Tnv €ykpion Twv €v AOyw cuvalaywv ard Tnv EmTtponh Aviaywviouol
Ko ol eEayopég evoroINdnkav pe nuepopnvia amdoktnong TNV 1 louNiou 2010. To cuvoAikd Tipnua avAABe oe Eup® 22,8 Kol T
TIEPIOUCIOKA OTOIXEIOK TTOU GITOKTABNKOV EXOUV KOTOYPOPET OTNV EVOTIOINKEVN KATROTRON XPNUOXTOOIKOVOUIKAG B€ong Tng 31
AekeuBpiou 2010 otn ypouuh "EvopoTa mayia" ye B&on HIG TPOOWPIVA EKTIUNON TOU €MUEPIoUOU Tou TINANGTOC eEayop&g,
€K Twv omoiwv Mood Eup® 15,2 anooPBEotnke / dixyp&@pnke PEXP! TO TENOG TNC XpAoNng. O empepIonog Tou TIWAUGTOG eEayop&g
0AOKANP@WONKe Tov loGAIo Tou 2011 kau n elAoyn a&ic TWV TTEPIOUCIKKMV OTOIXEIWV TTOU GMTOKTABNKAV K&I TWV UTIOXPEWMOEWV
TTOU OVOAAPONKAV TNV NUEPOUNVI KMTOKTNONG MREOUGCIG{OVTOI OTOV TTRPOKETW TTIVOKAX.

EOAoyn o€l KAT& TNV NUEPOUNVIR
QMOKTNONG ME BAON TOV TEAIKO EMUEPIGUO
TOU TINAUOTOG EEXYOPAC
Mepiouoiak& oTOIXEIO
Mn KUKAOQOPOUVTX MEPIOUTIOKE OTOIXETX

EvoOuoTa mayio 2,9
AUAX TIEPIOUCIOKA OTOIXEIO 6,8
2YNOAO MEPIOYZIAKQN ZTOIXEIQN 9,7

YTOXPEWOEI
MoKpOTIPOOECUES UTTOXPEWOEIG

AVOBOANOUEVES POPONOYIKES UTTOXPEWOEIQ 1,0
2YNOAO YNOXPEQXEQN 1,0
KAGAPA MEPIOYZIAKA XTOIXEIA NMOY AMTOKTHOHKAN 8,7
TiuNux eEayopéiq 22,8
Ynepagia 14,1

H dicpop& peTa&ld TNG AOYIOTIKAG GEIRG TWV EVOMUOTWY TTRYIWV Pe BEoN Tov apXIKO EMUEPIOUO KAl TNG AOYIOTIKAG a&iag He
Bé&on Tov TEAIKO €MUEPIOUO, AVTIAOYIOTNKE OTNV EVOTTOINKEVN KATROTAON XPNMATOOIKOVOUIKAG BEong TN 31 AekeuBpiou 2010.
H unrepadia mou mpoékuwe Gwoug Eup® 14,1 6mwg paiveTal MRpamavw BewpnBnke amoueiwuévn Kol diaypaenke. H emdpaon
TNG OPIOTIKOTIOINGNG TOU EMIUEPICUOU TOU TIUAPKTOG €EXYOPACG OTQ YN KUKAOQPOPOUVTO TTEPIOUCIGKG OTOIXEIC KO N QvTIoTOIXN
armoéoBeon / diaypapn ard TNV nuepounvia amdkTnong £wg Tnv 31 AekeuPpiou 2011 dev ATAV CNUAVTIKA.
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9. AOINMA MH KYKAOOOPOYNTA NMEPIOYZIAKA ZTOIXEIA

To AoIM& YN KUKAOQOPOUVTX TIEPIOUCIOKA OTOIXEI AVaATOVTXI WG EENG:

OMINOZ ETAIPEIA
2011 2010 2011 2010

AGVEIX / TIPOKXTRPBOAEG OTO TIPOOWTTIKO 143,3 119,7 143,2 119,6
Aedouleupéva £000a / EE0DO EMOUEVWV XPNOEWV (UOKPOTIPOOEGUO

MEPOG) 7,4 15,8 - -
Mapdywyo XpnUoTOoToTWTIKG HEoa (BAETE Znueiwon 18) 29,3 6,8 24,3 -
Noim& 24,5 12,4 0,7 1,0
ZYNOAO 204,5 154,7 168,2 120,6

Ta O&VEIX KOl Ol TIPOKATAKBOAEG 0TO TPOOWTIKG TTEPIAXUBEVOUV KUPIWG d&VEIX TTou XopnyolvTal oe uttakAAAAoug Pe mpolTnpeaia
Gvw Twv 25 eTOV EvavT TNG amolnNPiwoAg Toug Adyw €E6D0U ammd TNV UTTNPEGIC. TO EMTOKIO EKTOKIOUOU TWV QVWTEPW dAVEIWV
gival 1,87% ko 1,67% yia Tn xpAon 2011 kau 2010, avTioToixa. O mPoeEoPANTIKOG TOPAYOVTOG TTOU XPNOIUOTIOIEITAI VIO TOV
umoAoyIoud TNG MaPOoUoaG G&aG TWV dAVEIWV XUTOV EIVAI TO EMTOKIO TTOU XPNOILOTOIEITAI OTNV GVOAOYIOTIKA WEAETN VI TOV
POGdIoPIoUO TNG UTTOXPEWGONC YIa amolnuiwon AOyw amoxwpenong ard Tnv utnpeocic, To omoio avépxeTal og 4,7% yio To 2011
Kol 4,6% yia To 2010 (BAEme Znueiwon 19).

10. ANMMOOEMATA

Ta amoBEuaTa avaAlovTal wg eEAC:

OMIAOX ETAIPEIA
2011 2010 2011 2010
EumopelpoTa 86,8 115,0 16,2 20,9
NoIm& UNIK& 38,2 45,8 5,7 7,0
ZYNOAO 125,0 160,8 21,9 27,9

H amopegiwon Twv amoBeud&Twy yia Tov Opido Kai Tnv ETaupeia yia Tn xpAon 2011 avépxetan oe Eupw 20,9 ko Eupw 6,3
avTioToIxax (2010: 12,0 Kol UNd&V) KO BVaYVWPIOTNKE OTNV EVOTIOINUEVN KOl ETAIPIKA KATROTOGON GMOTEAEOUATWY OTN YPXUUA
«KOOTOG TNAETIKOIVWVIOKOU EEOTIAIOOU/ OIMGEIDOEIGY.

11. NEAATEZX

O1 anxITAGEIG amO TTEAGTES VaATOVTXI WG EEAC:

OMINOZ ETAIPEIA
2011 2010 2011 2010

YuvdpounTEG 1.639,1 1.605,7 856,9 845,0
AleBvAC TNAEPWVIX 53,4 52,2 38,9 38,3
AnautAoelg amd BuyaTpIkES (BAETE Xnueiwon 29) - - 110,7 128,7
Mn TiuoAoynBEvTa €000 67,2 86,5 25,1 34,8

1.759,7 1.744,4 1.031,6 1.046,8
Meiov
MPoBAEWEIG VIO ETIOPAAEIQ ATTAITACEIC (831,1) (733,6) (536,5) (512,0)
2YNOAO 928,6 1.010,8 495,1 534,8

H Kivnon Tng mpoBAewng yia eMOPAAEIG anmaxITAOEIG AvaATETOI WG EEAG:
OMINOZ ETAIPEIA
2011 2010 2011 2010

Ynidhoimo 1 lavouapiou (733,6) (769,5) (512,0) (609,7)
MpooBAkn xpAong (BAETe Znueiwan 26) (135,0) (125,06) (24,5) (25,9)
NloypapEQ 23,3 142,9 - 123,6
M®OANGN EMOPOADV XTTAITAOEWY O TPITOUG 14,2 17,0 - -
SUVOAOYUOTIKEG DIGPOPES (0,1) 1,6 - -
‘Ec0d0 amd axpnoipomointn mpdBAswn 0,1 - - -
YmoAoimo 31 Aekepppiou (831,1) (733,6) (536,5) (512,0)
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H xpovikA ameikdvion (evNAIKIWon) Twv omxITAoEWV oo TEAXTES AVAATETAI

Mn An&IMPOOEcUN KOl YN OTTOPEIWUEV
AN&IMPOOECUN KO N KTTOPEIWUEVH:
Ewg 30 nuépeg
An6 31 Ewg 180 nuépeg
Mévw amd 180 nuépeq
ZYNOAO

12. NOINA XPHMATOOIKONOMIKA NEPIOYZIAKA XTO

To AoIm& XPNUOGTOOIKOVOUIKG TIEPIOUCIGKG OTOIXEIC: avaATovVTal WG EEAG:

AITPOYUXTEIOIPOI TITAOL:

AIGKPOTOUPEVX VI EUTIOPIKA EKUETAAEUON - OudAOYX
AlxOEaipa Tpog mwAnon - OudAoya

AloBEoIua TIPOG MMANGN - MeTOXEG

AlaBEoINa TIPOG TTMANGN - AJoIBaia KEPAAXIX

Mn AiampaypaTeloIpol TITAOL:

AIoBECINX VI TTOANGN — XPEOYPUPO

2YNOAO

Ta S1x0EaIpa TPOG TWANCN oudAoya Exouv AAEN €wg Tov Ampihio Tou 2012.

H Kivnon Twv AoITT@V XpPNUKTOOIKOVOUIKWV TIEPIOUCIOKOV OTOIXEIWV QVaATETHI WG €EAG:

YmoAoiro 1 lavouapiou

MpooBAKeS SIBECIUWY TTPOG TTMANGN XPNHKTOOIKOVOUIKWV
TIEPIOUCIOKWY OTOIXEIWV

NMwAARcelg - Aj&eig dIxBECIUWY TTPOC TTWANGCN XPNHOXTOOIKOVOUIKMDV
TIEPIOUCIOKWY OTOIXEIWV

YUVOANOYUOTIKEG DIPOPES

MpayuaTomoindeioeg {Nuieg amd MTWANCEIQ

ATTOpEgIWoN NEOW KATROTOONG KTTOTEAEOUATWV
Avarmpooapuoyég edhoyng o&iag YEGW AOITTOV OUVOAIKMV
€1000NUGTWV

YmoAoimo 31 Askeuppiou

13. NOINA KYKAOOOPOYNTA NMEPIOYZIAKA ZTOIXEIA

Toa AoIm& KUKAOPOPOUVTO TTEPIOUCIGKG OTOIXEI0: avaADOVTOI WC EEAG:

Bpaxunpobeouo pépog mpokaTaBorig oe EAEKT (BAEme Znueiwaon
19)

Bpoayxump6Beouo pépog daveiwv mpog Taueio Apwyng (BAETE
2nueiwon 19)

AnautAoelg Evavti mehaTwv OTE Leasing (BAEne Znueiwon 31)
AGVEIX KOl TTIPOKATXBOAEG OTO TTPOOWTIIKO

®.M.A. €10TTPOKTEDG

®o6pog €I00DAUNTOG EICTIPAKTEDC

NOITIEQ TTPOKATABOAEG

‘E€0dax emduevwv xpAoewv

MepiopoTa €IOTIPOKTER (BAETE Znueiwon 8)

Noimd

2YNOAO

WG EENG:
OMIAOZ
2011 2010
577,9 624,5
99,1 108,7
1222 126,2
129,4 151,4
928,6 1.010,8
IXEIA
OMIAOZ
2011 2010
3,5 3,5
341,7 -
- 0,1
2,8 3,6
5,5 5,3
353,5 12,5
OMINOZ
2011 2010
12,5 35,4
435,4 69,8
(93,7) (84,0)
- 0,4
- (2,3)
(0,4) (1,8)
(0,3) (5,0)
353,5 12,5
OMIAOZ
2011 2010
- 35,2
10,1 10,1
25,5 25,5
9,1 8,1
8,1 8,3
26,9 14,0
48,8 48,7
9,1 18,2
17,0 -
58,5 61,8
2131 229,9

ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX

ETAIPEIA
2011 2010
381,3 405,1
42,6 44,3
54,3 55,6
16,9 29,8
495,1 534,8
ETAIPEIA
2011 2010
341,7 -
1,6 2,1
343,3 21
ETAIPEIA
2011 2010
2,1 16,3
435,0 -
(93,6) (7,1)
- (2,3)
(074) B
0,2 (4,8)
343,3 2,1
ETAIPEIA
2011 2010
- 35,2
10,1 10,1
25,5 25,5
9,1 8,1
10,7 -
27,6 22,1
5,1 1,5
17,0 -
8,1 6,1
113,2 108,6
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14. TAMEIAKA AIAOEXIMA KAl TAMEIAKA IZOAYNAMA

To TAUEIGKG OIOECIUO KO TOUEIGKE 10000VOa avoAlovTol we EEAG:

OMIAOZ ETAIPEIA
2011 2010 2011 2010
Tapeio 3,9 3,1 1,0 1,0
KaTaBEoeig OWews Kol TPoBeoUiag 679,5 1.001,2 155,0 188,0
2YNOAO 683,4 1.004,3 156,0 189,0

15. METOXIKO KEDAAAIO - ANNOGEMATIKO YNEP TO APTIO

To petoxikd kep&hauo Tou OTE kard Tnv 31 AekeuBpiou 2011, avépxetal o Eupw 1.171,5 kau Siaipeital oe 490.150.389
KOIVEG PETOXEG, OVOUGOTIKAG a&iag Eupw 2,39 (oe amdAuTo mMood) avé ueToxf. To amoBeuaTikd umép To &PTIO KaT& TNV 31
AekeuBpiou 2011 kai 2010 avépxeTal o Eupw 508,0 kail Eup® 510,6 avTioTolxa Kol N peiwon (Eupw 2,6) TPOEPXETAI amd TO
TO0O TOU KOTOXWPAONKE OTNV evomoiNuévn KoT&oToon omoTeAeoudTwyv Tou 2011 Aoyw Tou [poyp&uuaTog MopoxAg
Alkaiwu&Twy Mpoaipeong Tou Opilou (BAEMe Znueiwon 30).

Me Béon To yeToxoAdylo kaTa TNV 31 Aekeuppiou 2011, n petoxiki olvbeon TnNg ETaupeiag ATav n akOAoudn:

METOXOX APIOMOX METOXQN NOXO0xTO %

EMNvik6 Anudoio 29.409.027 6,00%
IKA-ETAM (avapépeTal uovo otn PeTaBifaon Tou 4% amd 1o EMNVIKG Anudaoio) 19.606.015 4,00%
DEUTSCHE TELEKOM AG 196.060.156 40,00%
OeopIKOI ETTEVOUTER 197.136.017 40,22%
1010TEC EMEVOUTEQ 47.939.174 9,78%
2YNONO 490.150.389 100,00%

Tnv 11 loukiou 2011, n DEUTSCHE TELEKOM AG e&ayopaoe emmAéov 10,00% Tou petoxikol kepahaiou Tou OTE (49.015.038
UETOXEQ KOI OVTIOTOIXOK OIKXIMUGTH WAPOU). Y€ OUVEXEIX QUTAG TNG e§ayop&s, n ouppeToxn Tng DEUTSCHE TELEKOM AG oto
OUVOMKO PETOXIKO KEPAAXIO Kol oTo dIKxIwuaTo Whgou Tou OTE auE&nbnke oto 40,00%, mou 1coduvapuel pe 196.060.156
METOXEQ KO OTOX QVTIOTOIXO DIKKIDUXTO WAHPOU.

16. TAKTIKO ANOGEMATIKO - LYNAAAATMATIKEZ AIAGOPEZXZ KAl AOINA ANOGEMATIKA -
YMNOAOINO KEPAQN EIZ NEO

YOoppwva pe TNV EAANviKA NouoBeaia, ol eTaipeieg sival UTTOXPEWPEVES VO UETOPEPOUV 0 AOYOPIGOUO TOKTIKOU GmmoBeuaTIKol
mMo000TO TOUAGXIOTOV 5% omd Ta ETACIG KEPDN TOUG, WET& TNV apaipecn Tou gpopou €160dAUNTOC, €wC OTOU auTO POAOEI
TOUAGXIOTOV OTO €vax TPITO TOU PETOXIKOU KePahaiou. Tnv 31 AekeufBpiou 2011 ko 2010, TO TOKTIKO GMTOOEUATIKO vEPXOTAV
oe Eupw 347,2 ko dev Pmopel va diaveunOel oToug YeTdxouq. To umoAoITio kKePdWV €IG VEO TIEPIAGUBAVEI T POPOAOYNOEVTH
KEPON Tou dev &xouv dlaveunOel Kol Ta GPopPoAdOYNTOH Kol €I0IKWG (POPOAOYNOEVTH XMOBEUTIKE, T OTIOIX OE TIEPITITWON
OlavouAg Toug B utaxBolv o popoloyia €1000AUATOG.

O1 GUVOMOYUGTIKES DIGPOPES KAl TOX AOITIG amOBEPUOTIKA avaATovVTaI we €EAG:

OMIAOZ ETAIPEIA

2011 2010 2011 2010
AmoBePaTIKO OI0OECTUWY TTPOG TTWANCN XPNUATOOIKOVOUIKMDV TTEPIOUCIRKMDV
OTOIXEIWV 224.,8 0,2 225,1 -
AvaBalduevol opol e Twv dIxBETUWY TTPOG TTWANGN
XPNUOXTOOIKOVOUIKWYV TTEPIOUCIKDV OTOIXEIWV (13,6) - (13,6) -
SUVOMOYUOTIKEG DIPOPEG (115,2) (85,3) - -
YZWPEUPEVES AVOAOYIOTIKEG {NUIEC avVAYVWPICUEVEG 0TNV KaBapn BEan (32,1) (80,3) (37,0) (78,2)
AvoBaAGuEVOl POPOI ETTT TWV CWPEUPEVWV OVAAOYIOTIKOV {NUIDV
avayvwpIopévol oTnv Kabapr B&on 8,5 18,1 9,4 18,1
2YNOAO 72,4 (147,3) 183,9 (60,1)

H Kivnon oto armoBeuaTikd 010e0iuwY TPOG MWANCN XPNUOTOOIKOVOUIK®OV TIEPIOUCIRKWY OTOIXEIWV QVTITTPOOWTIEUEI KUPIWG TO
kEPDOG amd TNV amoTiunon otnv ebAoyn a&ia TNg ouppeToxAg otnv TELEKOM SRBIJA Gwoug Eup® 224,9 (BAEne Znueiwaon 8).
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17. MEPIXZMATA

YO0uQwva pe TNV EMnvikA NopoBeoia mepi avwviuwy ETRIPEIOV, O ETAIPEIEC UTTOXPEOUVTAI VO JIGVEUOUV WG WEPIOUO OTOUG
JETOXOUC TOUG TOO0OTO TOUAGXIOTOV 35% ETTT TWV KABXPOV KEPIWV TTOU EUPAVIIOVTAI OTO AOYIOTIK& Toug BIBAICt (dNUOCIEUPEVER
OIKOVOUIKEQ KOTOOTAGEIC) GipOoU TIPONYOUHEVWES Omd T KABAP& auTa KEPDN £XEI YiVEl N €K TOU VOUOU KPA&TNON VI TO TOKTIKO
armoBepaTikd. O1 eTaipeieq dUVAVTAI V& UNn JIGVEUOUV TO WG Gvw UEPIOPG: o) €iTe he amdpaon Tng MevikAg Xuvéleuong ue
mAsloyneia Tou 65% Tou KATKPREPANUEVOU PETOXIKOU KEQPOAXIOU TNG, OTIOTE TO [N JIGVEUOUEVO PEPIOUG PEXPI TOU WC Gvw
mooooTol Tou 35% Twv KaOKPWV KEPOWV PETAPEPETAI oTa BIBANI TNG eTaupicg oe €1dIKO Aoyapiooud amoBeuaTikol TPOG
kepohauotoinon, PB) €ite pe amopoon TG MevikAg Zuvéleuong pe mAsioyn@io Tou 70% Tou KaToBeBANUEVOU PETOXIKOU
KEPOAQIOU TNG, XWPIC UTTOXPEWGON dNUIoUPYING €10IKoU amoBeUaTIKOU YI' GUTO KO XWPIG UTIOXPEWON KEPXKAXKIOTOINCAC TOU.

YO0UQWVAK PE TO 10XJ0V KATOOTATIKO TNG ETOIPEING, TO EAGXIOTO TTPOBAETOUEVO PEPIOUO EK TWV KAXODXPWV KEPDWV TTPOC JIVOUR
OTOUG PETOXOUG (METG TNV GPXIPESN TOU GVTIOTOIXOUVTOG YIG TO TAKTIKO amoBepaTikd Mocod), opileTal we To PeyaAlTEPO OGO,
amd 70 35% TWV KAOKPWOV KEPOWV N TO 6% ToUu PETOXIKOU KEPOAXIOU, pe OPIO TO TIPAYUOTOMOINOEVTO KaBaP& KEPON TNQ
xpAone. Mo TN un KaTaBoAAR Tou, OUUPWVO JE TO KATAOTOTIKO, MEYOAITEPOU TTO0O0U, €K TOU TIPOPRAETTOPEVOU GTO VOUO TTOG00TOU
35% el Twv KaBxpWV KEPOWY, GTXITEITAI ) EITE N TPOTOMOINGN TOU KATOOTATIKOU, hE amdpaon Tng MevikAg Zuvéleuong n
omoiot AUBGVETOI e GUENUEVN amapTick Kol TAEloWn®ia, B) €ite amdpaaon TN MEVIKAG ZUVEAEUONC PE OUOPWVIO TWV PETOXWV
TTOU EKTTPOCWTTOUV TO GUVOAO TOU KOTABEBANUEVOU PETOXIKOU KEPORAXIOU.

H ToakTikA Tevikh Xuvéheuon Twv MeToxwv Tou OTE mou mpayuaTomoiRénke oTig 23 louviou 2011 TPOTOTOINCE TO KATAOTATIKO
™G ETaupeiog Ko amd Twpa Kol 0To €EAG TO EAGXIOTO PEPIOUX TTOU B TTOPEXETOI 0TOUG MeTdXOUG Ba TIPOOdIoPIETAl GUUPWV
Je TIg S1aT&EEIQ VOUOU, OTIWG 10X UEl.

H TakTikA TevikA Xuvéleuon Twv Metoxwv Tou OTE Tng 23 louviou 2011, evékpive Tn JIGVOURA PEPICUOTOG amd T KEPDN TNG
xpAong 2010 ouvoAikoU Gwoug Eupw 57,8, mou awvTioToixel oe Eup® 0,1179 (oe andAuTto mocd) avé petoxr. To UTTOAOITTO TWV
uepIopaTwY MANPWTEWVY KoTé TNV 31 AckepuBpiou 2011 avépxetal oc Eupw 2,3 (31 AekeuPpiou 2010: Eupw 2,3). Z0PQwva pe
TO VEO popoloyikd Nouo 3943/2011, emB&AeTHl TOPAKPETNON POPOoU 25% oTax KEPDN TTOU DIGVEPOUV NUEDRTIEC ETAIPEIES, N
omoia emPBaplvel TOV DIKXIOUXO Kol EQOPUOTETAI GE DlaveUOUEVH KEPDON TToU eykpivovTal YeTé TNV 1 lavouapiou 2012. EIdIk&
yio KEPDN TwV OTIOIWV N dICVOURA eyKPiveTal evTOg Tou 2011 0 ouvTeAEOTAC TaPaKP&TNONG Eival 21%.

18. MAKPOINMPOOEXMA AANEIA

Ta yakpotpOBeoua davelor avaAlovTal we EAG:

OMIAOZ 2011 2010
(o) KolvoTpoaKTIKG OGvelx 1.651,1 474,2
(B) Npoypauua Ekdoong ouoAdywv pecompdBeoung diGpkelag (Global Medium Term Note

Program) 3.244)9 4,781,1
(y) Aoim& Tpame(Ik& d&veIx 4,0 38,9
20vOAO PHOKPOTIPOBECUWV BAVEIWV 4.900,0 5.294,2
Bpoaxump66eopo pépog (760,9) (2.082,8)
Mokponpd0eopo Pépog 4.139,1 3.211,4

(o) KolvompaKTIKG& davelo

KolvompakTikd Advelo Eupw 850,0

Tnv 2 Zentepppiou 2005, n OTE PLC olvawe KolvoripakTikd Advelo pe Tpameleq ouvoAikol Gwoug Eup® 850,0, ue eyyunTh Tov
OTE. H oOuBaon ATav diGpkelag 5 eTwv Pe SIKaiwua map&traong AfENG yia 1+1 €Tn KaToMmV ouvaiveong Twv OAveEIoTWY. To
0&velo auTd amoTeAeiTan amd: o) MakpompdOeopo Advelo Owoug Eup®d 500,0 ye kupauvouevo emTtokio Euribor ouv mepiBwpio
kol B) AvakukhoUpevn MioTwon Owoug Eup®w 350,0 ue kupaivouevo emTokio Euribor ouv mepiBmpIo yia To xpnaoiyonoinBéy mood
KO pe TTpopAOeI axdPAVeEIng Yo To TToaO Tou 0ev €xel xpnolgomolindei. XToug 6poug TNG davelKACS oUuBaoNg MEPIAXUPBEVETI
«PATPO AVATIPOCGPHOYAC ToU TIEPIBwpPIou» OTTOU TO TEPIBWPIO BIKUOPPOVETHI B&oEl TNG MOTOANTTIKAG IKawvdTNTRG Tou OTE
(“margin adjustment clause”). H davelak oUupaon mepIAacuBavel kol pATPX GAGYAC EAEYXOU, N OTToIG EVEPYOTIOIEITAI EPOTOV
enméNOel aMay oTov EAeyxo Tou OTE, n omoia O 0dnynoel To Babud a&lohdynong moToAnmTIKAG IKavOTNTAG (credit rating) Tou
OTE A Tng vEXG VOUIKAC ovTOTNTOG TTou Ba MpokUwel, oe emimedo xaunAdTepo Tou BBB/Baa2. e mepinmTwon evepyoroinong Tng
pATPaGg, N OTE PLC ogeilel va evnuep®ael TIG TPGITELES, O OTIOIEG EXOUV TO JIKKIWUX VO GMAKITACOUV GUESH TNV XMTOTTANPWUA
TOU dawveiou. ZnUelWVETAl OTI 0 TPEXOV BaBuOS a&loAdynong mMOoToOANTITIKAG IKavoTNTOoC (credit rating) Tou OTE eivau o emimedo
XaunA6TEPO ammd BBB/Baa2.

MeT& amd eEdoknon amd Tnv OTE PLC ToU JIKKIMPGTOG YIok TNV Map&Taon TNG ARENS KAI GXETIKA CUVAIVEDN TWV TTEPIGOOTEPWV
Tpamelwyv, N AREN Tou daveiou dIUOPPLWONKE WG €EAC:
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o) Eupw 25,8 (Makpompdbeouo Advelo) kol Eup®d 18,0 (AvakukAoUuevn Miotwon) Tnv 2 XenTeuBpiou 2010
B) Eupw 29,0 (MakpompdBeopo Advelo) kol Eup® 20,3 (AvakukAoluevn Miotwaon) Tnv 2 ZenteuBpiou 2011 Kol
y) Eupw 445,2 (MakporpdBeouo Advelo) kan Eup®d 311,7 (Avakukholuevn MioTwon) Tnv 2 XenTtepPpiou 2012,

Tnv 26 lavouapiou 2011, n OTE PLC mpoxwpnoe oe mAfpn avéAnyn mooold Eup®w 332,0 Tng AvakukAoluevng MioTwong mou

amoTeAel u€pog Tou KolvompakTikod Aaveiou Eup® 850,0. Tnv 2 Xenteuppiou 2011, n OTE PLC nmpoxwpnoe o€:

e AnomAnpwuA mooold Eup® 20,3 Tng AvakukhoOuevng MioTwong, KATKBXMOVTORG TRUTOXPOVA KOl TOUG OeOOUAEUNEVOUQ
TOKOUG KOl

e AnomAnpwufl moocol Eup® 29,0 Tou KoivompakTikol Acveiou, KOTABGANOVTOG TOUTOXPOVO Kol TOUG OEDOUAEUUEVOUG
TOKOUG,.

MeT& TNV amomAnpwuA TNV 2 ZenTteuPpiou 2011 Twv MHPATAVW TOCWV TOU KoIVOTIPaKTIKOU Aaveiou Kol TNG AvakukAoGuevNng
MioTwong, Toe untdhoima Tou KolvorrpakTikoU Aaveiou Kol TnG AvakukhoOuevng MioTwong Tnv 31 AekeuPpiou 2011 eivan Eup®d
445,2 kou Eup® 311,7 avTioToIXA.

AvakukAoUpevn Miotwon Eupw 900,0 (OpoAoyiokd AGvelo)

Tnv 9 ®eBpouapiou 2011, o OTE olvaywe AvakukhoOuevn Miotwon (OuoAoyiakd Advelo) Gwouc Eup®m 900,0 pe Kovotipa&ia
Tpamel{®v. Tnv 10 dePpouapiou 2011, o OTE mpoxwpnoe oe avainwn Eupw 600,0 amd Tnv ev Aoyw MioTwon ko Tnv 13
louhiou 2011 o OTE mpoxwpnoe o ovaAnwn Tou umoAloimou mocold Eupw 300,0 mou ATav OIGBECIYO KETW omd TNV
AvokukAoUuevn Miotwon Eup® 900,0. H GUYKEKPIUEVN OUVOAOYA TTEPIVPAPETOI AETITOUEPWG KOTWTEPW OTNV EVOTNTH TWV
daveiwv TnG ETaupeiag.

(B) Npoypauua Ekdoong OpoAdywv MeoomnpdOeoung AIGpKeEIRG
H OTE PLC diatnpei Mpdypauuc Ekdoong OpoAdywv Meoompdbeoung Aikpkelag, eyyunuévo amd Tov OTE.

Tnv 31 AekeuPpiou 2011, n OCUVOMKA OVOUGOTIKA OEIG TwV UQPIOTEUEVWY OMOAOYWV KG&TWw omd To Mpodypauua ‘Ekdoong

OpoAOywv MecompoBeoung AiGpkeiag ATav Eupm 3.238,0 kot avahieTol weg €EAG:

e Oupobhoyo ovopaoTIKAG a&icg Eupw 1.243,0, oTaBepol emiTokiou 5,0%, €kdoong AuyoloTtou 2003 kai AGENg 5 AuyoloTou
2013. To undhoimo Tnv 31 AekepPpiou 2011 avépxetal oc Eupw 1.243,8 (2010: Eup®w 1.244,9).

e QOuobhloyo ovopooTIKAG afing Eupw 600,0, otaBepol emToKiou 6,0%, £kdoong dePBpounpiou 2008 kol AAENg 12
deBpouapiou 2015. To umdAoimo Tnv 31 AekeupBpiou 2011 avépxetal oe Eupw 598.0 (2010: Eupw 597,4).

e Opdloyo ovopooTikAg aficg Eup®h 895,0, oTta@epol emTokiou 4,625%, Ekdoone Noeuppiou 2006 kai AjEng 20 Maiou
2016. To umoAoimo Tnv 31 AekeuPpiou 2011 avépxetal oe Eup® 889,6 (2010: Eupmw 893,5).

e Opdloyo ovouaoTIKAG a&iag Eupw 500,0, oTabepol emTokiou 7,25%, Ekdoaong Ampidiou 2011 kan AGENG 8 AmpiAiou 2014.
To umodAloimo Tnv 31 AekeuPpiou 2011 avépxetal oe Eupw 513,5 To omoio mepIAauPBavel TPOOKPUOYA QvTIOTAOUIONS
KivdUvou (hedge adjustment) dwoug Eup® 16,5.

Ta opdloya diampayuaTedovTal 0To XpnuaTioTAplo Tou AouEeupolpyou.

Tnv 21 dePpouapiou 2011, n OTE PLC enavayopaoce ovouaoTikd mood Eupw 5,0 amnd 1o oudAoyo Eupw 900,0 4,625% mou
AAqyel Tov M&io Tou 2016. Tax ouOAOYQ TTOU EMAVAYOPXOTNKAV EXOUV OKUPWOET.

Toa opdAoya TTou amomANP®ONKAV TAAPWGS TNV SIGPKEIX TNG XPOVIGG gival Ta akOAouba:

Avopopik& pe To oudloyo ovopooTikAg a&icg Eupw 1.400,4, otabepol emTokiou 5,375%, £kdoong PePpouapiou 2008 Kai
MENng 14 deBpouapiou 2011, ye unddoimo Tnv 31 AekepBpiou 2010 Eupw 1.400,2, Tov lavoudpio kai ®eBpoudpio 2011, n
OTE PLC mpoxwpnoe o€ UEPIKES ETOVAYOPEG GUVOAIKOU ovouaaTikoU mooold Eup® 29,7. Tnv 14 deBpouapiou 2011, n OTE PLC
mpoxwpnoe o MAAPN amomANPwWA Tou evamopegivavTog moool Eupw 1.370,7 amd To avwTEPw OPOAOYO, KATXBGANOVTOG
TXUTOXPOVO KOl TOUG OEDOUAEUEVOUG TOKOUG,.

Avapopiké pe To oddloyo ovouaoTIKAG a&iag Eup® 650,0, otaBepol emTokiou 3,75%, €kdoong NoguPpiou 2005 kol AGENG
NoeuBpiou 2011, o OTE mpoxwpnoe o€ PJEPIKES ATTOTTANPWHES KOl TEAIK& TNV TMAAPN GMOTIANPWHA TOU EVATTOUEIVAVTOG TOo0U WG
g&ng:

e Tov M&pTtio, Ampidio, Mé&io, lodvio, loGNio, ZenTéuPplo ki OkTwRpIo Tou 2011, n OTE PLC mpox®pnoe o€ PEPIKEG
eNavayopES oUVOAIKOU ovouaoTikol Tocol Eup® 376,3 KaTaB&AOVTARG TRUTOXPOVO Kol Toug dedouAeupévous TOKoug. Ta
OMOAOYQ TIOU ETTOVAYOPAOTNKAV GKUPQLONKAV

e Tnv 11 NoeuPpiou 2011 n OTE PLC mpoxwpnoe otnv TAAPN omomAnpwufl Tou umoloimou moool Eupd 273,7
KOTOREAMOVTAC TRUTOXPOVO KOXI TOUG 0EDOUAEUUEVOUG TOKOUG.

PATPpa cAAyAG eAEyXOU
YToug Opouc Twv opoAdywv Eupw 900,0 ko Eup® 600,0 mepidauBavetal pATPa oAAayAg eAéyxou Tou OTE, n ormoia
evepyoroleiTal e&v 10x0oouv amd koivol To eEAG:
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o) OToI0dATOTE TIPOCWTIO A TTPOCWTTC EVEPYWDVTAG amtd KoIvol (eKTOG amd To EAMNVIKG Anpoacio) amoKTAoE! OOIOATIOTE OTIYUA
Gueoa A EPpeoa TePIooOTEPO ToU 50% Tou YETOXIKOU KEPOAXIOU A Twv dIKKIWP&TWY WAPOU Tou OTE Kal

B) oav ouvémela Tou (o), N HEXP! TOTE 1IoX0ouon a€loAdynon Twv opoAdywv amd Toug dieBveig oikoug amooupbei f UTTORaOUICTET
oe BB+/Bal f To avtioToIx6 Toug (non-investment grade), evTog OUYKEKPIUEVNG TTPOBECHIOG KOI UE OUYKEKPIPMEVOUG OPOUG.

Y& mePIMTWOon mou evepyotoinBei n pATPa, N OTE PLC o@eilel GUESH V& EVNUEPWOEI TOUG OUOAOYIOUXOUC, Ol OTIOIOI OTN GUVEXEIX
£XOUV TO DIKIWU, 08 BIGOTNUG 45 nuepwV, va anaithigouv amnd Tnv OTE PLC Tnv amomAnpwr Toug.

PATpa avarpooappoyng koutioviod

2TOoUug 6pOUG TOU TPAT&VW OPoAdYou Eup® 600,0 epIAUBAVETAI KOl PATPO GVATTPOOXKPMOYAS KOUTIOVIOU TIOU EVEPYOTIOIEITAI
anmd oAayEQ oTnv moToAnmTIKA a&loAdynon Tou OTE (“step-up clause”). To koumdvi Twv OPOAOYWV UTIOPET Vo UENBET KaTh
1,25% oTtnv mepinTwaon 6mou:

o) 0 évag A Kol ol d0o amd Toug oikoug a&loAdynong Tng MOTOANTITIKAG IKavoTNTaG (Moody’'s ko Standard & Poor’s)
uroBaBuioel Tnv a&lohdynon Tou OTE oe BB+ ) Bal kai k&Tw (sub-investment grade) f

B) ka1 ol 800 oikol a&loAdynong (Moody’s kol Standard & Poor’s) madoouv i dev dUvavTal Vo 0§IOAOYACOUV TNV TIOTOANTITIKA
IkavoTnTax Tou OTE.

To Koumovl putopel va awENBei pick pévo popd oe OAN TN JIGPKEI TWV OPOAOYWV Kol yix 600 diGoTnua n o&loAdynon Tng
mMOoTOANTITIKAG IKavOeTNTOG Tou OTE mapapével oe sub-investment grade.

H pATpa avarmpooapuoyAg kKoutoviol evepyotoliRBnke oTig 8 MapTiou 2011 6Tav n Standard & Poor’s unto&Ouioe Tov OTE og
BB amd BBB-. H avampooapuoyl Ba apxioel va epapudleTal amd Tnv emOPevn nuepopnvia mANpwuAg dnAadn omd Tov
deBpoudpio Tou 2012 Kal EMEITC.

OudAoyo Eupw 500,0 kéTw amd To Mpdypauua Ekdoong OuoAdywv MeootpdBeoung AIGPKEINS
Tnv 8 AmpiAiou 2011, n OTE PLC &&€dwoe oudhoyo Uwoug Eup®d 500,0 7,250% ota mAaioia Tou Mpoypduuatog ‘Ekdoaong
OpoAoywv MecompoBeoung AiGpkeiag ue AfEN TNV 8 AnpiAiou Tou 2014.

H mioTwon mepléxel pATPG dAAXYAC EAEYXOU N OTIOI EVEPYOTIOIEITAI v Hic ovTOTNTA (EKTOG (i) TN DEUTSCHE TELEKOM AG, (ii)
Tng DEUTSCHE TELEKOM AG padi e 1o EMNVik6 Anpéaio, omolovOATIOTE avTITIPOowTo A SiauecoAaBnTh auTol f omoladAToTE
ovTOTNTO TTOU EAEYXETOH Gueot A EPPEca armd To EMNVIKO Anudoio A amd omolovOATIoTE QvTIMPOoWTIO A SiauecoAapnTA auTol A
(iii) omoloudATOTE TnAEMKOIVWVIGKOU opyaviopold (ektog Tng DEUTSCHE TELEKOM AG) pe TOUAGXIOTOV Wic THIOTOANTITIKA
a&lohoynon amnd eite (i) Tn Standard & Poor’'s Credit Market Services Europe Limited A (ii) Tn Moody's Investors Service
Espana, S.A. (kaBepia, Kol poli ye K&Be dikdoxd Toug, évag «Oikog Aglohdynong») ion A KaAlTeEpn omd TNV MOTOANTITIKA
a&loAdynon Tng DEUTSCHE TELEKOM AG mou éxel ekdobei amd Tov idio Oiko A&loAdynong Tn 0edoPEvVNn XPOVIKA OTIyuNA)
GTOKTAOE! TN OUVOTOTNTK V& KaxTeuBUvel Tn 81oiknon Kai Tig MOMITIKEG Tou OTE, €ite péow KUpIOTNTOCG TWV JIKXIWPETWY WAPOU,
€iTe YEOW OUPPBOTIKAG dECUEUONG EITE HECW GAAWY OIODIKOGCIMDV.

YO0uQwva he Toug 6poug Tou OuoAdyou, oTnV TIEPIMTWON ToU N PATPX AAGYAG eAéyxou evepyoroindei, n OTE PLC Ba mpémel va
€1001oIN0EI QUECH YPOTITOC TOUC OMOAOYIOUXOUC Ol OT0iolI OTN OUVEXEIX €XOUV TO JIKQIWM®, og diGkoTnua 45 nuepwv, va
anaitAoouv amd TNV OTE PLC Tnv emavayop& Twv OWoAOywv (put option), oTnv OVOUGOTIKA TOUug O&ia WAl HE TOUG
0edouleupévous TOKOUC EwG TNV NUEPOUNVIX TNG EMTAVAYOPES.

AvakukAoUpevn Miotwon Eupw 150,0 deopeupévn amd tn DEUTSCHE TELEKOM AG

Tnv 31 lavouapiou 2011, n OTE PLC olvawe AvakukhoOpevn Miotwon Eup® 150,0 pe tTnv DEUTSCHE TELEKOM AG pe Tnv
eyyinon Tou OTE, pe MjEn Tnv 31 lavouapiou 2012. Ewg Tic 30 Aekeuppiou 2011, omdte Kot EAnEe n mepiodog dIxOeoIudTNTAG,
n OTE PLC dev MPayU&TOTIOINOE KaWiak av&Anwn K&Tw ormd auTA TNV MioTwon.

IXETIK& pe To d&velo amd Tnv pétoxo etaipeioc DEUTSCHE TELEKOM AG, n TokTIKA Tevikq Xuvéleuon Tou OTE evékpive Tn
xopAynon €1dIkAC &delag oUUPwva pe To &pBpo 23, map. 2 Tou K.N. 2190/1920, yia Tn duvaToTnTo olvawng evog daveiou
a6 Tn DEUTSCHE TELEKOM AG otov OTE, cUupwva Je olkovouikolg 6poug kai Tipoimobéoelg iooug A KaAlTEpoUg ammd Toug
XPNUaTOodoTIKOUG 6POUC KO TIPOUTTOBEDEIG TTOU TTIPOCPEPOVTAI KO EVOV TPITO.

(y) Aoimé& déveia
H ROMTELECOM c¢&ixe A&Bel og ponyoldueva €Tn Téooepa pakporpdOeoua dGveia oe Eupw kol Won Kopéag. Méoa oto 2011
kol €wg TIg 2 NoeguBpiou 2011 n Romtelecom amomnAfpwoe To Tpiok d&velax oe Won Kopéag Aféng 2014, 2018 kau 2020

KOTOB&AMOVTOG TO T0ad Twv Eup® 33,8.ETol To ovadikd dévelo (amnd Tnv Eupwraiki Tp&me{a Enevoloewy o€ EUp®) KaTé& TNV
31 AekepPpiou 2011, gixe umdAoimo Eupw 4,0, ue AMjEn NoguPBpio 2012.
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To YECO OTABUIKO EMTOKIO TWV POKPOTIPOBECUWY daveiwv Tou OpiAou yia TIC XpAoelg ou EAnEav Tnv 31 Agkeuppiou 2011 Ko
2010 Atawv mrepimou 5,4% Kai 4,8% avTIOTOIXK.

Map&ywyo

Tnv 21 louAiou 2008, n OTE PLC clvawe olupaon avtalayg emTokiwy (Interest Rate Swap), yia mood Gyoug Eup®w 65,0 ye
MEN Tnv 5 AuyoloTou 2013. H oluBaon avTaANayAC EMTOKIWY EXEl KXTNYopPIoTTOINBET WG avTIoT&BUIoN elAoyng a&icg HEpoUg
Tou odoAoyou Uyoug Eupw 1.243,0, pe otabepd emTtokIo 5,0% ko AEN To 2013. To kEPDJOG amd TNV WETABOAA TNG e0Aoyng
OEIOG TOU TTOPOYDYOU KOTOXWPEEITKI OTN YPXUUA «XPEWGTIKOI TOKOI» GTNV EVOTIOINUEVN KOTAOTOON XMTOTEAEOUGTWY TNG XPAONG
2011 Kol cupyneiZeTan Ye TNV {nuia omd TN PETGBOAA TNG €0Aoyng a&iag Tou opoAOYou. To PN OImOTEAEOUGTIKO WEPOG TNG
avTIoT&OUIoNG Eival apeANTED. H ammoTiunon Tou mapay®you KaTé Tnv 31 AekeuPpiou 2011 ATav Eup®d 5,0 BeTIKA yia TV OTE
PLC (BAéme Znueiwon 9).

Tnv 8 AnpiAiou Tou 2011, o OTE mpoxwpnoe otn olvayn 800 cUNPWVIOV avTOAMaYAG emToKiwv Oyoug Eupmw 250,0 KaBepia
MEewg 8 AmpiAiou 2014. O1 cuppwvieg avTOAGYAG eMTOKIWY EXOUV KaTnyoplomoindei we avTioTaduioelg edhoyng a&iag ot
emnedo Opidou oto Eup® 500,0 dieTaupikd ddvelo pe Tnv OTE PLC. H elloyn o&ia Twv mpoavapepdEvTwy swaps Tnv 31
AekeuBpiou 2011 avépxetau oe Eupm 24,3 (BAETE Znueiwon 9).

Tnv 31 AekeuPpiou 2011, o OTE €ixe A&Bel eyyinon (collateral) ouvoAikoU moool Eup®w 11,6 oTO TMAXIOIX TWV OXETIKOV
oupBaoewv avtolayng emTokiwv (Credit Support Annex - CSA to the ISDA Agreements) (BAéne Xnueiwon 23). H TaueiakA
€10p0M MXPOUCIGIETOI OTNV KOATROTOON TXUEIGKOV POWV OTN YPUUUA «EIOTTPGEEIG amd XopnyoUueva d&VEIx».

Méoa oto 2011 n ROMTELECOM XpnoIuoTioinoe CUUPWVIES TTPOBEOUIBKAG UN TOXPAIOTERG OyoP&C OUVOMGYUaTOS (Non
Deliverable Forwards - «NDFs») Eup® / Won Kopéag ue okord Tnv amaAoIpi ToU GUVGANXYUOTIKOU KIvOivou oe Won Kopéag
mou TTpoepxOTAY amd T ddvelx oe Won Kopéag Tng ROMTELECOM. AuTég ol mpoBeopiakég ocuppwvieg (NDF) avave@vovTav
péoa oto 2011 uéxpr Kai TiIg 2 NoguBpiou 2011, 6mou OAeq XUTEG O CUUPWVIEG TEPUATIOTNKAV KXBWS OAa Tax ddivelak o Won
Kopéag amonmAnpwonkav.

ETAIPEIA 2011 2010

(o) KolvoTTpOKTIKG OGVEID: 894,2 -
(B) Aletaupik& déveix armd OTE PLC 2.102,2 2.834,5
20vVOAO HOKPOTIPOBECSHWV BAVEIWV 2.996,4 2.834,5
Bpoxump60eouo uépog (280,7) (1.119,1)
Mokponpd0eopo Pépog 2.715,7 1.715,4

(o) KolvompaKTIKG& davelo

Tnv 9 deBpouapiou 2011, o OTE olvawe AvakukAoduevn Miotwon dyoug Eupw 900,0 (Ouohoyiokd Advelo) pe Kolvotipo&ia
Tpamelwv. H MioTwon €xel DIXPKEIN 2 ETWV PE DIKKTWUX EMEKTOONG KOTG 1 £TOC, TO OTIOI0 UTIOKEITAI OTN OIGKPITIKA EUXEPEI TWV
Tpamelwv. H MioTwon &xel Kupaivouevo emToKIo OTou To TEPIBWPIo eEapTaTal ard TNV mMoTOANTITIKA a&loAdynon Tou OTE amd
v Moody’s kau Tnv Standard & Poor’s, kaBwg Kol amd To eminedo xpnoiyomoinong Tng diaB€oiung mioTwong. MNa 10 un
avoANPOEV OO XPEWVETHI TTPOUAOEIR KOPAVEING.

Tnv 10 ®eBpouapiou 2011, o OTE Ekave avaAnwn Eupw 600,0 k&Tw omd auTd To Ooloyiokd AGVEIO KOI XPNGOIUOTIOINCGE TX
KePAAXIa yi TNV armonAnpwpf oaveiopold amd tnv OTE PLC. Tnv 13 louAhiou 2011, o OTE mpoxwpnoe oe av&Anyn Tou
evamopeivavtog moood Eupw 300,0 To omoio ATav dixBEaipo und Tnv Avakukholpevn Miotwon dywoug Eup® 900,0 (Ouoloyiokd
A&velo).

H MioTtwon mepiéxel pATP GAGYAG EAEYXOU N OTTOI EVEPYOTTOIEITOI av ik ovTOTNTA (eKTOC TNG DEUTSCHE TELEKOM AG, Tng
DEUTSCHE TELEKOM AG pali pye to EMNnvikd Anudaio, /i &Aou TnAemiKoivwviakod opyoviopol ue €dpa Tnv EAMGOa ) TO
eEWTEPIKO pe mMOTOANTITIKA a&loAdynon ion A kaxAlTepn Tng DEUTSCHE TELEKOM AG) amokThoel Tov €Aeyxo Tou OTE.

H MioTtwon nepiéxel emiong 000 XpPNUGTOOIKOVOUIKEG OEOUEUDEIG, OUYKEKPIUEVA:

e 0O \O6yog Tou KaBapol Aavelopol Tou Ouidou pog To EBITDA Tou Opilou vo unv utiepBaivel To 3:1 av& Ao OTIVUA K

e 0O Aoyog Tou EBITDA ToUu Opihou mpog Toug KaBapolg XpewaoTikolg Tékoug Tou Opidou va umtepBaivel To 5:1 av& méoo
OTIYUA.

01 avwTépw deopeloelq EETEIOVTAN VIO GUUUOPPWON UE TIC ETAOIEC KXl EEXUNVINIEG EVOTTOINUEVEG OIKOVOUIKEG KOTROTHOEIG
apXNG YEVOUEVNG PE TNV OIKOVOUIKA XpAon Tou éAnge Tnv 31 AekeuPBpiou 2010. O1 deoueloelq BpiokovTal eVTOg TWV Opiwv
OUMMOPPWONG VI TNV TPEXOUGK XPAON.

Ta £€00a £kdooNg Kai dlaxeipiong Tng Miotwong, Oyoug Eup®d 10,4 avoyvwpilovial paIPETIKE TOU dAVEIOU KOl KTTOOREVOVTXI
otn O1eTA Tou diGpkelax. Tnv 31 AekeuBpiou 2011, mocd Gyoug Eupw 4,6 €xel amooPeoTel Kol To UTOAOITTO Tou daveiou
avépxeTal oe Eupm 894,2.
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(B) AleTaupik daveia andé OTE PLC
Ta dieTaupiké déveio ard Tnv OTE PLC Tnv 31 Aekepfpiou 2011 avarlovTal wg EEAC:

e Advelo ovouooTiKAG a&iag Eup® 710,0 ye otaBepd emToKIO, €kdoong AuyoldoTou 2003 kol AAENG Auyolotou 2013. To
umtdAoimo Tnv 31 AekeuBpiou 2011 avépxetal oe Eupw 710,0 (2010: Eupw 1.118,0).

e Ad&velo ovouaoTIKAG a&iag Eupw 600,0 pe otabepd emTokio, Ekdoong deBpounpiou 2008 Kai ARENS DeBpounpiou 2015.
To umdhoimo Tnv 31 AekepPpiou 2011 avépxeTal oe Eupw 598,0 (2010: Eup® 597,4).

e Ad&velo ovouaoTiKAG a&icg Eup®d 280,7 pe kupaivouevo emtokio Euribor €€ unvav ouv mepiBwpiou, Ekdoong emTeuppiou
2005 ko ARENG ZenTepuBpiou 2012. To undhoimo Tnv 31 AekeuPpiou 2011 avépxeTal oe Eupw 280,7.

e Adveio ovoucoTikAg afiag Eupw 500,0, otaBepol emTokiou, €kdoong Ampidiou 2011 ko AAEng Ampihiou 2014. To
untéAoimo Tnv 31 AekeuBpiou 2011 avépxeTal o€ Eup®w 513,5 To omoio MePIAGUPBEVEI TTPOCKPUOYH avTIOTGOUIONG KIVOUvVoU
(hedge adjustment) Gwoug Eupw 16,5.

AvaQopliké pe To dGvelo ovouaoTIKAG a&iag Eup® 710,0 AAENg Auyolotou 2013, o OTE mpoxwpnoe o€ PEPIKES TTPOTTANPWUEG

péoa oto 2011 wg €EAG:

e Tnv 11 ®deBpouapiou 2011, o OTE mpoxwpnoe o€ PePIKA MPOTANPwr mocol Eup® 88,0, KATXBGANOVTOG TRUTOXPOVO KXl
Toug dedoUAEUPEVOUC TOKOUC.

e Tnv 23 louviou 2011, o OTE mpoxwpnoe o€ pepIkA mpomAnpwuA mocold Eup® 320,0 KaTABAAOVTOC TRUTOXPOVO KXI TOUG
0ed0oUAeUPEVOUG TOKOUG.

Avapopliké Ye To dG&veIo ovOUXOTIKAG a&iag Eup®d 280,7 MjENg ZenTeuPpiou 2012, ol akdAoUDEG evEpyeleg EAXBAV XWPOX UECK

oto 2011:

e Tnv 26 lavouapiou 2011, o OTE mpoxwpnoe o€ mMAApN av&Anwn Tou mocod Eupw 332,0.

e Tnv 2 XenteuPpiou 2011, o OTE mpoxmpnoe oe amomAnpwuf mocold Eup®d 20,3 KOTOBGAOVTOC TRUTOXPOVO KOI TOUG
0edoUAeUPEVOUG TOKOUG.

e Tnv 22 NoeuPpiou 2011, o OTE mpoxwpnoe o pepikn mpomAnpwuA mocold Eup® 31,0 KATaBGANOVTOG TRUTOXPOVK KXl
Toug dedoUAeUpEVOUG TOKOUG.

Tnv 8 AnpiAiou 2011, o OTE oUvaye dieTaupikd dévelo ywoug Eupw 500,0 pe Tnv OTE PLC AfEng AmpiAiou 2014. To dGvelo Exel
otaOepd emTOKIO. To UMOAoITTo Tou daveiou TNV 31 AekeuPBpiou 2011 mepIAauBavel TPOCKPUOYA QvTIOTGOUIONG KIvOUvou
(hedge adjustment) moool Eup® 16,5 (BAEME TEPIYPAPH TWV CUPPWVIWOY QVTXAAXYAG EMTOKIWY TTOPOKETW).

Ava@opiké pe To dGvelo ovoudoTiKAG o&iag Eup®d 970,4 pe otaBepd emTokio, €kdoong dePpounpiou 2008 kau AAENG
deppouapiou 2011, o OTE katé Tov lavoudpio kol deBpoudpio 2011 mpoxwPNOoe OTNV KMOTANPWHA TOU EVATTOUEIVAVTOG
moool Eup® 970,4 KaTaB&AMOVTOG TRUTOXPOVK KOl TOUG 0e00UAEUEVOUC TOKOUG.

Avapopliké Ye To dGvelo ovouoTIKAG a&iag Eup®m 150,0 pe otabepd emtokio, Ekdoong NoguBpiou 2005 kot MjEng NoguPpiou
2011, o OTE katé& 1o Mé&pTIo, Ampihio kKau M&io Tou 2011, mpox®wpnoe o€ oTadIGKA XMOTANPWHA TOU EVRTTOUEIVAVTOC TT0o00
Eup® 150,0, KATaBEAMOVTOC TAUTOXPOVK KO TOUG 0£00UAEUEVOUG TOKOUG,.

To Pu€oo oTAOUIKO EMTOKIO TwV PoKPOTTPOBEUWY daveiwv TNG ETaupeiag yia Tig XpAoeig mou EAnEav Tnv 31 AekeufBpiou 2011 Kal
2010 Atawv mrepimou 6,2% Kal 5,5% avTioToIXO.

JUpQwvieg avTaAayAG emTOKIWY (interest rate swaps)

Tov Ampihio Tou 2011, o OTE petétpewe 10 ddvelo aTaOepol emToKiou moool Eup® 500,0 o8 KUPGIVOUEVO PECW GUPPWVIDV
avToMayAg emToKiwv. O CUPPWVIES AVTOAGYAG EMITOKIWY (Swaps) EXOUV KaTnyoplomoinbel wg avTioTaduioelg edloyng a&iog
T600 ot eminedo ETaupeiag 600 ko Opidou. H edhoyn a&ia Twv mpoavapepBEvTwy swaps Tnv 31 Aekeuppiou 2011 avépxeTal oe
Eupw 24,3 (BAéne Inueiwon 9).

Tnv 31 AekepPpiou 2011, o OTE eixe A&Bel eyydnon (collateral) ouvolkol mocold Eup® 11,6 oTax MAXICIK TWV OXETIKWV

oupBaoewv avtalayng emTokiwv (Credit Support Annex - CSA to the ISDA Agreements) (BAéne Znueiwon 23). H TaueiakA
€10p0M MMXPOUCIGIETOI OTNV KOTROTOON TRUEIGKOV POWV OTN YPOUUNA «ElIoTp&EeIg amd xopnyolueva dGVEIny.

75



ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX
MOY EAHZE THN HMEPOMHNIA AYTH

19. NPOBAEWEIXZ TIA XYYNTA=ZEIX, ATOZHMIQXZEIX KAl AOINEX MAPOXEX NPOXQNIKOY

To npoowmikd Tou OTE KOXAUTITETAI oo JIGPOP TTPOYPEUPATA GUVTOEIODOTNONG, IKTPOPAPUGKEUTIKAG TEPIOGAWNG Kol AOITTOV
TXPOXWV OTIWG UTK CUVOWITOVTXI KATWTEPW:

MPOrPAMMATA KAGOPIZMENQN EIZ®OPQN

(ox) Tapeio Kipiag AopaAiong (TAM-OTE) / IKA-ETAM

To TAM-OTE, Atav T0 Taueio KIpiag axoPpaAiong Twv UTGAAAWY Tou OTE, MaPEXOVTAG 0 auTOUG OUVTOEN KO IKTPOPXPUGKEUTIKA
nepiBaAwn. O unéAnAol Tou Opyaviopol ZiIdNPodpouwv EAGOOG (OZE) Kai Twv EANVIK@V Taxudpoueiwv (EA.TA.) GUPUETEIXOV
emiong oto Taueio auTo.

YOupwva pe Tov N.2257/1994, 0 OTE ATav urmoxpeog va KOADWel To ETACI0 opyaviko EMNeIUa Tou TAM-OTE péxpl To YEYIOTO
mood Twv Eup®w 32,3 1o omoio umopoloe vor avarmpooopudleTal pe Tov A€iktn Tiudv KoTavaAwTh. KoT’ epapuoyd Tou
N.2768/1999, tnv 8 AekeuPpiou 1999, cuoTdOnke Eva TAUEIO WC GvV@VUUN €TAIpEi Pe Tnv enwvupioa EAEKT-OTE A.E.
(«EAEKT»), ye okomd Tn diaxeipion eiopop®v Tou OTE, Tou EMNvVIKoU Anpoociou kol Tou Topegiou ApwynC, TIPOKEIUEVOU VO
xpnuoTodotAoel To ENeIyua Tou TAM-OTE. O1 ouvelopopég Tou EANVIKoU Anuoociou Kol Tou Tauegiou ApwyAg oTo Taueio auTd
kaBopioTnkav oe Eup®d 264,1 kai Eupw 410,9 avrioToixa. Kot epappoyn Tou N.2937/2001, n ouvelopop& Tou OTE
kaBopioTnke ot Eupw 352,2 avTimpoowrnelovTag To I00TINO TNG KXBOPAG Mopolong &G Twv ETACIWY UTTOXPEWCEWY
elopopwv Tou OTE mpog 1o TAM-OTE Oéka (10) eTwv (2002-2011). To mood auTtd KaTOBAAONKE Tnv 3 AuyoloTtou 2001,
amooBEéotnke 010 diGoTNUa Twv 10 eT®v (2002-2011) Kol n eTAoIx amdoBeon Twoug Eup® 35,2 mepIAGUBAVETAI OTN YPXUMA
«ATIOO0XEC TIPOOWTTIKOU» OTNV KOTROTOON OmOTEAEOU&TWY. ZOupwva pe Tov N.2843/2000, Tuxov eMeipypata Tou TAM-OTE
koAOTITOVTON OTTd TO EAANVIKG Anudoio.

Me B&on 1o N. 3655/2008, 0 KA&dog ZivTagng Tou TAM-OTE evtéxOnke oto IKA-ETAM (10 K(pIO TOUEIO KOIVWVIKAG XGPEAIONG
NG EANGD Q) amd Tnv 1 AuyoUoTou 2008, ue oTadIakA mpooapuoyh (Ueiwaon) Twv eiopop®v Tou TAM-OTE ue ekeiveg Tou IKA, n
otmoia TPOPAETIETAI Vo apxioel To 2013 Kol va oAokAnpwOei To 2023 106TT00x o€ TPEIG dOoeIC. MapGANAx 0 KA&DOG AcBEvEInG
Tou TAMN-OTE evtéyxbnke amd TNV 1 OkTwRpiou 2008 oo TAYTEKQ. J0upwva e Tov id10 VOUO TIPORAETETAI OTI O UETOXEG TOU
TAM-OTE oTto petoxikO Kep&Aaio TnG EAEKT, mepiépxovial ouTodikaiwg oTo IKA-ETAM wg kaBoAikol diadoxou, amd Tnv
nuepounvia Evraéng oe auTod, Tou KAGOOU olvTaENg Tou TAM-OTE.

EmmAgov, olupwva pe 1o N. 3655/2008 (Gpbpo 2, MaPAYPAPOS 8) T EMEIUUOT TWV OUVTOEIOSOTIKWY TRMEIWV TTOU EIXOV
eVOWNTWOEN 010 IKA-ETAM KahimiTovTal a6 To EAMANvIkG Anudaio.

(B) Taueio EmkoupikAg Aopahiong (Taueio Apwyng) / TAYTEKQ
To Taueio ApwyAg - KAGDOG EQamag Xopnyiag mPoo®Epel oTa JEAN ToU Eva eATOE OGO KOT& TNV ouvta&lodoTnon A Tov
BavaTo.

To Tapeio ApwyAg - KA&GDog EmkoupikAg Aop&Aiong mpoopépel oToug umaAAAAoug, TTou ATav YéAN mpiv To 1993, olvTaén ion
pe 20% Tou piebo0 peté amd 30 xpovia utnpeociag. O N.2084/1992 kabdpioe eEA&XIOTH EMIMEdX EI0POPWOV KO PEYIOTX EMTIEdN
xopnyoUuevwy ouvtaEewv HeTd amd 35 Xpovia UTTNPEECING, YIa Ta VEX YEAN amd To 1993 kai petd. Me Baon To N. 3655/ 2008,
ol 000 kA&doI Tou Tapegiou ApwyAg, ONAadf o KA&GDog Epamag Xopnyiag kol 0 KA&GDog EmKkoupikAg AopaAiong eviaxonkav armmd
v 1 OkTwPRpiou 2008 oto TAYTEKQ.

YOUPWVK JE QVOAOYIOTIKEG MEAETEG TTOU TIPAYUOTOTOIAONKOV KAT& TO TTPEABOV OMG Kol e B&on TIPOOPATES EKTIMAOEIG, TO
AVWTEPW OOPOANIOTIKE Tapeix eupavilouv (A Oa eppavicouv oto PEMOV) auEavoueva eMeippaTa. O OTE dev €xel VOUIKA
uUTIoxPEWOoN K&AUWNG MEANOVTIKWV EANEINPATWVY TWV TOPEIWV auT@V 00TE, oUNPWVA Pe Tn Aloiknon, mPOTIOETal var KOATYEl
TETOIO0 MOAVE eMeippaTa. EvrodTolg, dev umopei va amokAeloTel To evdexduevo va anaitndei amnd Tov OTE o1o péAov (UEow
VOUOBETIKWV PUOUIoEWV) N KATKBOAA GUENUEVWY EICPOPQY TTPOG KAAUWN AEITOUPYIKWV EMEIUUETWY TWV THUEIWY KUTOV.

Tox d&vEIR KO Ol TIPOKOTOBOAEG 0€ XOPAMOTIKG TOUEIX AVOATOVTXI WG EENG:

OMIAOZ kou ETAIPEIA 2011 2010
AGVEIN KOl TIPOKATKBOAEG TIPOG:

EAEKT - 35,2
Tapeio ApwyAg 1,9 2,1
‘Evtoko dévelo mpog Tapeio Apwyng (N. 3371/2005) 117,14 122,2
Atoko davelo mpog Taueio Apwyng (N. 3762/2009) 13,0 12,0
ZYNOAO 132,0 171,5
AGVEIX Kol TTIPOKOTXBOAEG TTPOG:

EAEKT - 35,2
Taueio ApwyAg 0,5 0,5
‘EvToko dévelo mpog Tapeio ApwyAg (N. 3371/2005) 9,6 9,6
Bpaxump66eapuo Yépog (BAEme Xnueiwon 13) 10,1 45,3
Mokpomp60eapo PEPOG 121,9 126,2

T avwTEPW DAVEIX TTIPOG TG KOPOAIOTIKG TOUEIX TTRPOUCIGLOVTOI OTIC OIKOVOUIKEG KATOOTAOEIG OTO amooBeoBEV KOOGTOG TOUg,
£xovTag MPoeEoPAnBel B&oel Tou EMTOKIOU ayopdg Tou MKPaToloe otV EANVIKA ayopd& KaT& Tn olvayn Twv daveiwv OTIG
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nmopoloeg aieg Toug. Me Baon To &pBpo 74 Tou N.3371/2005 Kal TIG pubUIoEIg TNG OXETIKAG YTOUPYIKAG ATopaong, opiloTav n
xopAynon éviokou daveiou amd Tov OTE oto Taueio Apwyng JE OKOTIO TNV €K UEPOUC TOU TOUEIOU GUECN KOTKBOAN TWV XOpNnyIWv
Tou KAGOOU ApwYAS (EQPATIOE xopnyieg) Twv cUPPETEXOVTWY oTo Mpdypauua EBehouaiag Amoxwpnong amnd Tnv ETaipeio. Tnv 23
OkTWwPpiou 2006 uteypdpn n clupaon daveiou peTa&ld OTE Ko Taueiou ApwyAg, e Baon Tnv omoiak 0 OTE xopnyei 0&veio PEXPI
Tou MoooU Twv Eup® 180,0, oI eKTOUIEUOEIC TOU OTOIOU B ViVOVTOI TUNUOTIKG UMWV PE TIC GVayKeG Tou Taueiou, 6mMweg
opileTou arrd Tov avwTEPW NOUO Kol TN OXETIKA YMOUPYIKA ATOQaon. TNV avwTEPw oUuBoon mPoBAeNOTaV 6TI O TIEPITITWAN TTOU
TO 006 TToU B XPeInoTE Vot KATXBAAEI To Tapeio wg epamag xopnyia umepBei To moad Twv Eup®d 180,0, o OTE Ba kaTaxB&AEl TO
emmAéov 00O, TO OTIoI0 0g Kauiow TiepimTwon de pmopei vaw urepPei To mood Twv Eup®w 10,0 kou Ba Tpomomoindel n maxpoloa
oUuBaon daveiou MOTE Vo CUUTTEPIAGBEI TO OPIOTIKO TTOCO KOl VOt ETTIKXIPOTIOINGE! TOV THVOKO KIMOTANPWUAG.

Me B&on Tnv mopandvw OIGTAEN, umoypdenkav d0o TpomomoinTIKEG ocuuB&oeic yeTa&d OTE kau Taueiou ApwyAg Tnv 30
OkTwPpPiou 2007 Kai TNV 21 Maiou 2008, pe Béon TiC omoieg xopnyRdnkav emmAéov mood daveiou Gyouc Eup® 8,0 kau Eupw 1,3
QVTIOTOIX®, JE OTOTEAEOUO: TO OUVOAIKO UWog Tou xopnynBévrog daveiou va avépxeTal oe Eupm 189,3. H diGpkeia Tou daveiou
eivan 21 €tn oupmepIAauBavopévng piog dieTolg mepiddou xGpiTog. H amomAnpwuf Tou daveiou &Gpxioe TNV 1 OkTwRpiou 2008
MEOW PNVIXIWV TOKOXPEWAUTIKMV ddoEwV TTou opilovtal amd Tn oluPBaon. To emTdKIO TOU daveiou opioTnke oTo 0,29%.

Béoel Tou N. 3762/2009 (Mpdypauua EBelouaiag Aoxwpnong yia 600 gpyalduevoug), o OTE 6pelle va Xopnynoel Eva GTOKO
pakpompdOeauo dGvelo oo TAYTEKQ yiax TV K&AUWN TNg damévng TTou Ba TIPOKOWE YIa TV GUECN KATKBOAR TwV Xopnyl®Mv Tou
Touéa Mpodvoiag Mpoowmkol OTE - TAYTEKQ mpog auTolg Toug epyalOuevous. H oxeTikA davelakA o0uBaon uTToyp&PnKe Tov
loOvio 2010 yia ovoucoTikd moad Gwoug Eup®w 30,0 mou apopd &Toko O&VEIO DIGPKEIRG 22 €TWV. TNV NUEPOUNVIG UTTOYPXPAG
NG oluPBaong 1o davelo MPOEEOPARONKE oTNV TTOPOUOG GEIG TOU KOl WG KITOTEAEOUN TT00O TTePiTou Eupm 18,6 Xpewbnke wg
XPNUOKTOOIKOVOUIKO £€000 0TNV K&XT&OTHON amoTeAeou&TwY Tou 2010. Katd Tn didpkeia Tou 2011, Eup® 1,0 avayvwpioTnke
WG XPNHUOTOOIKOVOUIKO £0000.

MPOrPAMMATA KAGOPIZMENQN NAPOXQN

() Ammolnuiwon mpoowTmKoU Adyw €£600U GMo TNV UTTNPECIX

YOupwva pe 10 EANVIKO epyaTikd dikaio, o1 epyalduevol gival OIKaioUxol amolnuiwong o TEPIMTWOEIS omoluong N
OUVTOEINDOTNONG MOCGOU TIOU OXETI(ETAI PE TIC KMODOXEG TOU EPYRIOMEVOU, TN DIGPKEIX UTTNPECING KOI TOV TPOTIO amoxwpenong
(amméAuon A ouvtaElodoTtnon). O1 epyalduevol Tou TOPAITOOVTAI (EKTOC ammd auToUC PE TTEPIOOOTEPR OO JEKATEVTE XPOVIO
unnpeoiag) A amoAlovtal pe autiae dev dikanoldvtau amolnuiwone. H ogeiddpevn amolnuiwon o€ mepIMTwaon ouvtaglodoTnong
gival ion pe 40% Tou TMoooU TOU Ba TANPWVOTAV O TIEPITTWON GmMOAUONG. TNV TepImTwon Twv gpyalouévwy Tou OTE, TO
péyloTo Mood KabopileTal oe Eva oTaBePd Moad (Eupw 0,02 avarmpooapuolduevo ETAOIN YE TO TOO00TO MANBWPIGHOD), TAEoV 9
piedolce. XTnv TP&EN, o1 epyalduevol Tou OTE AapPBévouv To HIKPOTEPO Moo PETAED Tou 100% TNG WEYIOTNG UTTOXPEWGONC KAl
Twv Eup® 0,02 mAéov 9 pigBoic. O1 epyaldpevol Ye utinpeoia ueyoAiTepn amd 25 xpovia dikaioOvTal AqEn daveiou EvavT TNG
amo{nuiwong mou Ba A&Bouv oTnv cuvtaEloddTnon. H mpdBAewn yia amolnuiwon Aoyw €£600u ammd TNV UTINPECIX XITEIKOVI{ETAI
OTIG OIKOVOUIKEG KOTAOTGOEIG oUupwva pe To AAM 19 «Mapoxég oe Epyalduevous» Kol BaoileTal og aveE&PTNTN OVOXAOYIOTIKNA
MEAETN.

H emB&puvon Twv amoTeAeou&Twy omd To K6oTOg TPORAsWNC yia armolnuiwon Adyw €E600U ammd Tnv umnpeoia avoAleETal WG
egNnG:

OMIAOZ ETAIPEIA
2011 2010 2011 2010

Aouleupéveg TapoxES xpAong 13,8 19,5 12,3 16,4
Enidpaon mapoxng AfEng amaoxdAnong 0,3 - - -
AndéoBeon KaToxupwuévou KOoToug TPoUTTNPEDING 8,1 8,3 7,8 7,8
Enidpoon oTnv KOTXoToon amoTeAEoU&TWY oTN YPXUUA «MPoBAEYeEIC yIa

amo{npiwan MPOCWITIKOG» 22,2 27,8 20,1 24,2
Emidpaon oTnv KAT&oTRON GTITOTEAEOUATWY OTN YPXUUNA «XPEWOTIKOI TOKOI» 15,0 16,6 12,5 14,5
ZUVONIKN €MGPAON OTNV KATXOTAON KIMMOTEAEGUATWV 37,2 44,4 32,6 38,7

O1 peTaBoAég oTnv mapoloa a&ia yio amolnuiwon mpoowmmkold Adyw ££600U amd TNV UTTNPECIX EIVAI O TTHPAKETW:
OMINOZ ETAIPEIA
2011 2010 2011 2010

Yroxp€won KXBoPIoUEVWY TTRPOXWY - EVRPEN XPAONCS 340,4 358,0 307,0 334,2
KoéoTog TpExouoag amaaxoAnong 13,8 19,5 12,3 16,4
KboTog TOKWY 15,0 16,6 12,5 14,5
AvOAOYIOTIK& KEPON (37,3) (30,5) (28,3) (32,8)
SUVOMNOYUOTIKEG DIGPOPES 0,3 (0,1) - -
KboTog mpoumnnpeoiag 0,3 - - -
KboTog mpolnnpeoiag avayvwpi{opevo atn XpAon - 3,7 - -
KaTaBoAEG amolnuIwoEwY (21,06) (26,8) (18,6) (25,3)
Ymoxpéwaon KXBOopIoPEVWY TIGPOXMYV - TEAOG XPAONG 310,9 340,4 284,9 307,0
Mn avayvwplopévn {nUic KAKTOXUPWHEVOU KOOTOUG TTPoUTTNPEGTOG (25,8) (33,8) (25,6) (33,4)
MpdoBAewn oTNV KOTEOTAON XPNUXTOOIKOVOUIKAG B€0Nng 285,1 306,6 259,3 273,6
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O1 ToPadOXEG OTIC OTTOIEG BAGIOTNKE N AVAAOYIOTIKA MEAETN YIa TOV UTTOAOYIOUO TNG MPORAEWNS amolnuUiwong TPOoWTIKOU Adyw
€€600u amd Tnv umnpeoia yia Tov OpINo Kol TNV ETaupeia eival ol €€AG:

OMIAOZ ETAIPEIA
2011 2010 2011 2010
YUVTEAEOTAC TIPOEEOPANONG 3%-7,1% 4,6%-8,7% 4,7% 4,6%
EkTINGOPEVO TOGOOTO ailENONG MICBWY (10,1)%-5,6% 2,2%-7,0% (10,1)%-3,3% 2,2%-3,2%

To apvnTIkKG MOC00TO TPOEKUWE amd TN ZuloyikA ZiuBoon Epyaocicg mou umeypdon peTa&ld Tou OTE Ko TG Opoomovding
Epyalopévwy yia Tn PHEiwon Tou KOGTOUG TPOCWITIKOU.

E&v 0 ouvteAeoTAG TPOeEOPANCNG Tou €xel xpnolgomoindel otnv amoTtiynon Atav 1% uwnAoTeEPOg, TOTE N UTOXPEWON
KQBOPIoUEVWY TTPOXWV YIG TNV amolnuUiwon MPoowTmikol Adyw €£6d0U amd TNV UTNPEEecic Ba YelwvOTaV KaTé& mepitou 7,5%.

(B) Noyapiooudg NedTnTOoG

O Noyapioopdg NedTnTog apopd 0 HIG EPATIOE TTOPOXA Tou diveTal oTo MoudI& Twv epyalopévwy Tou OTE, cuvABwg 6TV
PTAOOUV TNV NNIKIG Twv 25 eTWV. To OGO TN MAPOXAG dNUIOUPYEITAI GO EI0POPES TWV EPYRIOUEVWY, GO TOKOUG £ QUTOV
Kol oo elopopd Tou OTE, n omoia yia TNV epiodo £wg 6 NoguPpiou 2011 ymopei vaw avéEABel pExpl 10 popég To YEyIoTo TOGH
pETOED Tou pEooU pnviaiou PIoBol Twv epyalopévwy Tou OTE A Twv 86 NUEPOUIOBIWV TOU QVEIDIKEUTOU EPYRTN KOl EEXPTATAI
amd TO XPoVIKO JIGOTNUO KOT& TO OToio 0 epyalOpevog elopépel oe auTOV Tov Aoyopiaoud. Mo TV mepiodo WYET& TNV 7
NoeguBpiou 2011, yetd omd pick TPOTIOTOINGN TOU TPOYPAUUGTOC, N ouvelopopd Tou OTE pmopei va avéNBel oe TOad HEXPI 3
POpPEG TO PéyIoTo PeTa&D Tou pEoou WIoBoU Twv epyalopévwy Tou OTE A Twv 86 nuePopIctiwv TOU oveldIKEUTOU EPYETN KXl
eEopTaTaol armd To XPOVIKO OIXOTNUO KGT& TO OToio 0 epPYalOUEVOC IGPEPEl 0 GUTOV TOV NAoyapiaoud kol ormd To Jyog Twv
€1I0poPWV aUTWV. H TpdRAewn yia TIg TapoxEQ Tou Aoyapicopol NedTnTag BaoileTal o aveEXPTNTN AVAAOYIOTIKA WEAETN. To
o0VOAO TNC QVOAOYIOTIKAG UTTOXPEWONG QVOATETOI o€ D00 PEPN: TO EVO GVTIMETWTITETAI WC «TTpoXA METG TNV £E000 amd Tnv
UTINPEoIo» Kol TO GANO WG «AoITT JokpoTpdBeoun Topox». To YEPOC TNG OUVOAIKAG uTToXPEWONG YIa To Aoyapiaoud NedTNTOQ
TTOU KOTNYOPIOTIOIEITOI WG «AOITIA JaKPoTTPdOeoun Mapoxi» apopd Toug epyalOuevoug Tou Oa eival GKOUG OTNV UTTNPEOCIO KAT&
TO XpOvo Tou Ta MaidI& Toug B dikaiodvTan TNV eP&TE mapox. To uMOAOITTO NEPOG TNG UTTOXPEWGCNG KT NYOPIOTIOIEITAI WG
«TPOXA MET& TNV €000 a0 TNV UTTNPEGIC».

To mood Tng MPORAswNS yia To Aoyoapiaoud NedTnTog Tou Exel emPBopUlvel T AMOTEAEOUOTO VOAJETOI WG EENC:

2011 2010
OMINOZ kou ETAIPEIA I'chpoxﬁ uST(X /\OITlﬁ I'Iapoxr’] UST(X v /\Oll'lﬁ
TNV €€000 and  pakponipoOeoun XYNOAO £Eodo amd TNV JakpompdBeoun XYNOAO
TNV UTINPECIX TPOXA UInpEoic TXPOXA
Aouleupéveg TapoxES xpAong 10,2 50 15,2 14,5 6,7 21,2
AvOAOYIOTIKG KEPON - (6,8) (6,8) - (12,4) (12,4)
AndéoBeon KaToXUPWHEVOU KOOTOUG 1,5 - 1,5 2,2 - 2,2

Emidpaon oTnV KATXOTOON

QITOTEAECUATWY OTN YPaUUR «MpoBAEYeIg

YIX AOYOPIOOMO VEOTNTAGH 11,7 (1,8) 9,9 16,7 (5,7) 11,0
Enidpaon oTnv KaT&oToon

OMOTEAEGUATWV OTN YPOUUA

«XPEWOTIKOI TOKOI» 5,4 2,4 7,8 7,3 3,1 10,4
ZUVONIKN eMdpaaon oTNV KAT&ATAON
OITOTEAEOUATWV 17,1 06 17,7 24,0 (2,6) 21,4
H oup@wvia TNG GUVOMKAG UTIOXPEWONG KAXBOPIOUEVWV TIRPOXWV VIO TTPOXES Tou Aoyapiaouol NedTnTag ival n akdAoudn:
2011 2010
OMINOZ kou ETAIPEIA Mapoxn HET& Noimmi Mapoxn HET& Noimi
Tnv €000 ané pakpompdBeoun LYNOAO  Tnv €§odo and  pokpompdOeoun  XYNOAO
TNV UTNPECi mopoxi TNV UTNPEaic mxpoxi
YTTOXPEwon KOBOPIOUEVWV TIXPOXWV -
Evapén xpAong 162,5 72,9 2354 207,0 87,3 294,3
KboTog TpEXOUTHG amaoxdAnong 10,2 5,0 15,2 14,5 6,7 21,2
KodoTog TOKWY 54 2,4 7,8 7,3 3,1 10,4
AVOAOYIOTIKG KEPON (12,1) (6,8) (18,9) (19,5) (12,4) (31,9)
KaTaBoAEG amolnuIWoEwY (44,6) (16,2) (60,8) (46,8) (11,8) (58,6)
YmoxXpEwaon KXBOoPIoUEVWY TIGPOXWY -
TENOG XpAONG 1214 57,3 178,77 162,5 72,9 2354
Mn avayvwplopévn nuia
KXTOXUPWHPEVOU KOGTOUC TPOUTTNPEDTIRG - - - (1,5) - (1,5)
Acdouleupévn mPoBAeYN 121,4 57,3 178,7 161,0 72,9 233,9
Eiopopég epyalopévwy 61,9 67,5
MpdoBAewn oTNV KOXTEOTAGN
XPNUXTOOIKOVOMIKAG OE€0ng 240,6 301,4
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O1 MXPadOXES OTIG OTIoIEC BAOIOTNKE N AVOAOYIOTIKA MEAETN YI TOV UTIoAoyIouO TNG TPOBAeWNC Y To Aoyopiaoud NedTnTag
eival ol €ENG:

2011 2010
YUVTEAEOTAC TIPOEEOPANONG 4,2% 3,7%
EkTIu@PEVO T0000TO ax(Enong yevikol emmédOU PICOMOV 1,6% 2,5%

E&v 0 ouvteAeoTAG TPOEEOPANONG Tou E€xel xpnoigomoindei otnv amoTiunon ATav 1% uwnAoTEPOC, TOTE N UTIOXPEWON
KOBOPICUEVWY TTXPOXWV YIG TOV AOYPIGOUO VEOTNTACG Ba EIWVOTOV KaT& TIEpiTTOU 5,5%.

MPOrPAMMA EGEAOYZIAZ ANMOXQPHZHZ NPOZQMIKOY OTE

H Kivnon tng mpoéBAewng via To k6oTog Mpoyp&uuatog EBelouciag Amoxwpnong B&on Twv N. 3371/2005 kan N. 3762/2009
£xel wg e&Ne:

2011 2010
Yni6Aoirio 1 lavouoipiou 219,3 258,9
KataBoAég otn didpkelax TNG XpPAoNg (58,1) (154,0)
MpooapuoyES Aoyw cANXYMDV OTIC TTXPAOOXES - (21,6)
AUEnon mpoegopAnuévou moocol armd To TIEPAGUG TOU XpOvou 1,3 6,2
YTTOXPEWGN TTOU TTPOEKUWE oTTd TNV AvOAOYIOTIKA MEAETN Tou IKA-ETAM (BAETTE TOPOKETW) 3,7 129,8
Ynoloimo 31 Aekeuppiou 166,2 219,3

AvGAOYQ PE TOV EKTIMWUEVO XPOVO EKKAOAPIONG (KOTKBOAAC) TWV UTTOXPEWOEWY QUTMV, N TTPOBAeyN OXETIK& Ue To MPoypouuo
E6elouaiag Aoxmpnong avaAleTal wg eEAC:

2011 2010
Bpaxump66eopo pépog 166,2 189,4
MokporpdBeouo HEPOG - 29,9
20volo uroxpéwong 166,2 219,3

O TTOPOKETW TIVOKOG TIEPIYPAPEI TG OTOIXEI KOOTOUC TTOU TEPIAKUBAVOVTQI OTN YPOUUA TNG KOTROTOONG OMOTEAECUATWV
«KOOTOG TIPOYPGUMOTOC TTPOWPNG GITOXMPNONG» OXETIK& pe To Mpdypauuc EBeAololang Aoxmpnong Kol TwV TPOYPHUUETWY
TPOWPENG AIMOXWPENONG TIOU TTEPIYPRPNKAV TTXPATIAV®:

OMINOX ETAIPEIA
2011 2010 2011 2010

K60TOG AOITIWV TTPOYPGUNETWY TIPOWPENG amoxwenong (BAETE TaPaK&TW) (65,3) (63,3) (23,4) (36,5)
Mpéypauuc EBeroloiag Amoxwpnong - MpooappoyEg Adyw cAGY®V OTIQ

TOPAXOOXES - 21,6 - 21,6
YoxXPEwan TTOU MPOEKUWE aTd TNV AvaAOYIOTIKA MEAETN Tou IKA-ETAM
(BAETTE TOPOKATW) (3,7) (129,8) (3,7) (129,8)
ZYNOAO (69,0) (171,5) (27,1) (144,7)

IKA-ETAM

Me B&on 10 &pBpo 3 Tng ®10051/27177/2174 KoivAag Yroupylkng Andpaong mou ekddBnke oto TEAog MapTtiou 2010, n
emmAEOV olkovouIkA empBapuvon Tou KA&dou Z0vtagng Tou IKA-ETAM, Tou Top€a EmkoupikAg Aopahiong Mpoowmikod OTE Tou
KA&Oou EmkoupikAg AcpdaAiiong Tou TAYTEKQ koi Tou KA&GDou Mpoévoiag Tou TAYTEKQ, n omoiax mpok(mTel amd TIG
nopayp&eoug 2 Kail 4 Tng amd 20 louAiou 2005 unoypapeioag petTa&ld OTE kol OME-OTE EmixelpnoiakAg ZUMoOYIKAG Z0uBaong
Epyaciag, Baplvel Tov OTE Kol Ba Empeme va KaToBANBel e@&nag oToug avwTEpw KAGDOUG Kol TouEIq UEXPI TNV TEAEUTOI
epyaoiun nuépa Tou ZenTeuPpiou 2010. To Gwog auTAC TNG OIKOVOUIKAG eMB&PUVONG Bat KBOPILOTAV e AVAAOYIOTIKA WEAETN
mou Ba ekmmovolTav amnd Tn AleGBuvon AvahoyioTIK@V MeAeTOV Tng MevikAG MpapuaTeiag Kovwvikwv ACQaANICEWY 08 CUVEPYXTIO
pe Tn AledBuvon AvoAoyIoTIKWV MeAET@V Kol ZTATIOTIKAC Tou IKA-ETAM wg Tnv 31 AuyoloTou 2010.

Tnv 11 Maiou 2010, o OTE Goknoe MPOGPUYA KXT& TNC ev Adyw YTOUpPYIKAC ATOPGONS evdmov Tou AloIknTIKOU MpwTodIKEIOU
ABnvayv, {nTwvtag Tnv aklpwon Tou Gpbpou 3, KaBwG pe Baon TNV a&loAdynon Twv NOUIKWY Tou YTNPECIMV €ival KOT&
nap&paon Tou &pBpou 34 Tou N. 3762/2009 Ko, KATG OUVETEIR, OUVTPEXOUV B&oIUol Adyol yiax Tnv aklpwon ouTol Tou
&pBpou. Tnv 15 Maiou 2010, o OTE &Goknoe emiong aitnon ovaoToAAC EKTEAECEWG TNG eV AOyw YIOUPYIKAC ATTOPOONS EVRTTIOV
Tou idIou AikaoTnpiou. H akpdaon yia TNV aiTnon avaoTOANG eKTEAECEWG, TTPOYUGTOTOIRBNKE TNV 8 louviou 2010 gv@rmiov Tou
AoiknTiIkoU MpwTodikeiou ABNVOV Kol TO AIKKOTAPIO PE TNV KmOPGOoN Tou TTou ekdoBNnke TNV 16 XenTeuBpiou 2010 améppiye
TNV aitnon Tou OTE. MeT& Tnv amdppiyn ouTh, av dev ekd0Bel BeTIKA amopaon oe P deldTePN AiTNON AVAOTOAAC EKTEAECEWG
mou €xel DIKAiwPa va aiokAoel o OTE PeT& TNV KolvoTtioinon Tng ovaAoyloTIKAG MEAETNG, 0 OTE Oa umoxpewOei VOUIK& vo
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KOTORB&AEI TO PPIOBNTACINO TTOGO TNG XVOAOYIOTIKAG MEAETNG TIPIV ad TNV ekdIKaon Tnv umbdbeong, aveEdpTnTa amd TO
yeyovog wg n ekTiunon Tng ETaupeiag sivan 611 £xel Baoipous Adyoug va kepdioel Tnv umtdéBeon KaT& TNV TENIKA TNG EKJIKXON.

Me Tnv amd 21 lavouapiou 2011 emoToAf Tou, Thv omoix o OTE éAafe Tnv 28 lavouapiou 2011, To Youpyeio yvwoTomoinoe
otov OTE TNV oAOKAAPWON TWV QVOAOYIOTIKOV JEAETOV Kol TapEdwoe oTov OTE &va avTiypOo(PO GUTWV TWV JEAETWV, CUUPWVK UE
TO GPOPO 3 TNG YmoupyikAg Andpaong 10051/27177/2174, yix TNV eKTiunon Tng mPO0OETNG 0IKOVOUIKAG eMBG&PUVONG TwV
QOPOANIOTIKQOV TaPEIwY TToU MPOKANBNKe amnd 1o Mpdypaupa EBehouciag Anoxmpnong Tou OTE pe Béon 1o N. 3371/2005,
QVOPEPOVTOG OTI EMMAEOV OVOAOYIOTIKEG JEAETEG Bt ’KOAOUBARGOUV I TNV EKTIUNGN TN TIPOCOETNG OIKOVOUIKAG EMB&PUVONG
TWV XOPOAIOTIKOV Topegiwv amd 1o Mpoypauuc EBelouaiag Amoxwpnong tou OTE pe B&on 1o N. 3762/2009. H npdobetn
OIKOVOUIKA EMIR&PUVON TIOU 01 GVWTEPW AVAAOYIOTIKEG HEAETEG avapEPouV OTI TTPpoékuwe e B&on 1o N. 3371/2005, avEpXeTail
oe Eupw 129,8.

Me tnv a6 21 OkTtwPpiou 2011 emoToAA Tou, TNV omoia 0 OTE éAaBe Tnv 1 NoeguPBpiou 2011, To Yroupyeio yvwoToToinoe
otov OTE TNV oAOKAAPWON TWV TTPOXVAPEPOEVTWY EMITAEOV QVAAOYIOTIKOV PEAETOV Kol Mopédwoe otov OTE Eva avTiypopo
QUTQV TWV PEAETOV. H MPOOOETN OIKOVOUIKN €MB&PUVON TTOU Ol AVWTEPW XVOAOYIOTIKEG UEAETEQ avOPEPOUV OTI TTPOEKUYE UE
Baon To N. 3762/2009, avépxetal oe Eupm 3,7.

O OTE &xel vOIUOo JIKaiwPo Kol EETALEI TNV EMAOYA VO KATROEGEI VEX AiTNoN {NTWVTAG TNV OvOOTOAR EKTEAEON G TOU GpBpou 3
NG YnoupyikAg Amogaong Baoi{ouevog o€ VEX VOUIK& Oe00UEV, MOAIG AGBEl EVTOAAR TANPWUAG G Ta OPAAIOTIKE TOUEIR. XTO
OTGOI0 KUTO, KOk a&IOTTIOTN EKTINGN OEV UTTOPET VO Yivel KXT& TTOOOV N avaoTOAR (UEPIKA A OAIKA) TIPOKEITAI vk O0BET R OX!.

To yeyovog OTI N GVOKOIVWON TWV GTTOTEASOURTWY TWV GVOAOYIOTIKWV UEAETWV KATAEYET TNV oBEPAKIOTNTO OXETIKK UE TO TTIOGO
NG UMOXPEWOoNG, O CUVOUGOWO WPE TNV TIPORVAPEPOUEVN adUVOMI Vo ekTIuNOel e&v givau mOavo va 800el avaoToAn
(dedOPEVNC TNG TTPWTNG ITOPPIYNG), 0OAYNOE GTO CUUTIEPAOUX OTI 0 GUTO TO OTAOIO N UTTEGPXOUCK EVOEXOUEVN UTTOXPEWODN EXEI
OMOKPUOTOAWOET. EmMAEov, pe Baon Tig SiaT&EeIg Tou AAT 10, o1 eEehifelq auUTEQ EMPETTE VO QVTIPETWITIOTOOV WG 010pOBWTIKA
UETOYEVESTEP G YEYOVOTO KO KOTG OUVETTEIR TO OGO Eup® 129,8 GMEIKOVIOTNKE OTIC OIKOVOMIKEG KaTaoTdoelg Tou 2010 evi To
moo6 Eup® 3,7 GTEIKOVIOTNKE OTIG OIKOVOUIKEG KaTaoTdoelg Tou 2011. O OTE dev £xel uéEXp! oTIyuAG A&Bel evTOAR TANPWUAG.

MPOrPAMMATA MPOQPHZ ANOXQPHXHZ

Mpoyp&uuaTta mpdébwpng amoxwpnaong OTE

Tnv 31 MapTiou 2011 ko Tnv 9 AekeuPpiou 2011, o OTE avakoivwoe 671 ApOe oe cupPwvia pe Tnv Opootovdia Epyalopévwv
OXETIKGQ PE T TTPOYPAUUOTO TTPOWPENG amoxwPNong he KivnTpa. To oXeTIKO KOOTOC eKTINABONKE o€ Eup® 23,4 Kol emPB&PUVE TNV
EVOTIOINUEVN KA ETAIPIKA KATAOTOON amoTeEAeou&TWY Tou 2011, oTn ypauuf «K60TOG MPOoYp&UUGTOG MPOWENS KIToxmpenoncy.

Mpoypaupa avadiGpdpwong COSMOTE

Tnv 28 dePpouapiou 2011, n COSMOTE avakoivwoe MPOYPOUHO BEATIWONG TNG AEITOUPYIKAG TNG KTTOTEAEOUATIKOTNTOG UE
oTOXO TNV €vioxuon TNG QVTOYWVIOTIKOTNTAG, TN OIGTAPNON TG euehifiag kol Tn dIo@GAion Tng Bidoiung avamTuéng Tng
eTaupEinG. To OxXeTIKO KOOTOG eKTIUABNKE oe Eupw 11,5 kau emPB&puve TNV evomoinuévn KaT&oTaon amoTteAeouGTwy Tou 2011,
oTN YPOUUR «KO0TOC POYPGUUGTOC TPOWPNS XIMOXWENoNG».

Mpoéypauuc avadiGpdpwong ROMTELECOM

Tov lavoudpio ko To M&io 2011, n ROMTELECOM avakoivwoe PETPa avadidpBpwaong yio To 2011 €101 woTe vor au&nbei n
OMOTEAEOUOTIKOTNTO K&l VO JEIWBOUV T KOGTN TNG eTAIPEING. To OXETIKO KOOTOC KTINAONKE 0 Eupw 30,4 Ko emPBGPUVE ThV
evoTIoINUEVN KaT&oToon amoTeAeou&Twy Tou 2011, oTn ypauuf «K6oTog MPoyp&uuaTog mpdwpng amoxmpnongy.

Ta moo& Tou KaTaBARONKav péoa oto 2011 o€ oxéon pe mpoyp&upaTa MPodwPENG amoxwpenong avikdav oe Eupw 55,8 yio Tov
Ouiho ko Eup® 16,1 yia Tnv ETaupeia, yio Ta omoick €ixe AON oxnuaTioTel mPdBAsyn yia To alvoAo Tou TToood.

20. ANOINEXZ MAKPONPOOEZMEX YNOXPEQZEIZ

O1 \oITEQ HOKPOTTPOBEDES UTTOXPEWOEIG AvaAUOVTaI We EEAC:

OMIAOZ ETAIPEIA
2011 2010 2011 2010
YTIOXPEWOEIC YIG KTTOKATEOTAON EVOIKIGOUEVWY XWPWV 10,0 9,1 - -
MpoBAewn urmoxpéwang dwPEAV JoVEIWV 16,4 17,7 16,4 17,7
OQeINOPEVO PEPOQ VIO QVAVEWON KO GTTOKTNON adeIDV (BAETE Znueiwon 6) 35,6 - - -
OpelAduevo puépog &delag 3G 1,5 5,0 - -
Noimé 10,9 11,7 6,9 3,8
ZYNOAO 74,4 43,5 23,3 21,5

To ava\oyIoTIKO KEPDOG TTOU avOyVWPIGONKE OTN YPOUUA AOITTOV GUVOMK®OV €I00DNUGTWY OTNV KATGOTRON GUVOMKOV £00dWV
yix TN xpAon 2011 oxeTik& pe TNV mPoRAewn yia uttoxpéwaon dwpedv povadwy avépxetal oe Eupw 0,8 (2010: 7,8).
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21. BPAXYMNPOOEXZMA AANEIA

To uméAoimo Twv Bpoaxunpdbeouwv daveiwv Tnv 31 Aekepfpiou 2011 yia Tov Opido avépxetal oe Eup® 2,0 (31 Aekeufpiou

2010: Eupw 5,6) Kai avaAdeTal we €EAG:

e Advelo Tng E-VALUE A.E. Oyoug Eupw 2,0, ye Kupaivopevo emtokio. To umdAoimo Tnv 31 AekeuPpiou 2011 avépxeTal o€
Eupw 2,0 (31 AekepPpiou 2010: Eup® 2,0).

To 2011 n OTE PLUS amonAqpwoe davela dyoug Eupw 3,6.

To pyéoo oTaBOUIKO EMTOKIO TWV BPaxUTPOBECUWY daVEIWV VIa TIG XpAoEIG TTou EAnEav Tnv 31 AekeuPpiou 2011 kai 2010, ATav
niepimou 5,8% Ko 2,9%, avTioTOIXCK.

22. ®0OPOZ EIZOAHMATOZ - ANABAAAOMENOI ®0OPOI

YOUPWVA PE TIG EMNVIKEG POPONOYIKES DIGTAEEIG, O CUVTEAEGTAG PpOPOU €100dANATOG ATAV 24% yiot To 2010 Kol TPORAETOTOV
oTOOICKNA PEIWON ToU wq €EAG: 23% yia TN xpAon 2011, 22% yia Tn xpAon 2012, 21% yio Tn XpAon 2013 kal 20% yix TN XpAoN
2014 ko epeENQ. Me Tnv e@appoyl Tou VvEou @opoloyikol NoOpou 3943/2011 o ouvreleoTAC (POPOU EICODANGTOR
dlapoppwveTal oe 20% amd 1o 2011 Ko eQEEAC.

H eminmTwon Tng oAaYAS TOU POPOAOYIKOU GUVTEAEOTN €iXe WG amoTéAeoUa £€000 popou Gyoug Eupmw 18,7 otov Ouido kKol Eup®
14,3 otnv ETaupeia, ek Twv omoiwv Eup® 0,4 KaTaxwpAONKe oTa idIot KEPGAXIR, AOYyw TNC EMAVEKTIUNONG TWV AVABOAOUEVWV
POpwv. Tt OXETIKG TTOOK EMIREPUVAV GVTIOTOIXK TNV EVOTIOINUEVN KOl ETAXIPIKA KATAOTOON GmOTEAEOUGTWY Tou 2011.

H EMNVIKA QOPOAOYIKA VOUOBEDIG KOl O OXETIKEC OIGTAEEIC UTTIOKEIVTOI O EPUNVEIEG MO TIC POPOAOYIKEG OPXEC KOl T
OI10IKNTIKG OIKXOTAPIC.

01 dn\woeic POPoU €I00DAPKTOG KATATIOEVTOI 0 €TAOIG BA&ON. Xe OXEON MPE TIG OIKOVOUIKEC XPAGOEIG MEXP!I KOl TN XPAon Tou
2010 1o KEPON N 01 {NUieg TTou dNAWVOVTAI VI POPOAOYIKOUG OKOTTOUG TIRPOMEVOUV TIPOCWPIVE £WS OTOU Ol POPOAOYIKES GPXES
eEETAOOUV TIG POPOAOYIKES ONAWOEIC KOl T BIBAI TOU PpOpPOAOYOUUEVOU, OTIYURA KAT& TNV OTTOI EKKOOXPITOVTXI KO Ol OXETIKEG
(POPONOYIKEG UTTIOXPEWOEIG. ATIO TNV OIKOVOUIKA XpAon 2011 kol PETG 01 POPONOYIKES ONAWOEIC UTIOKEITAI OTN OIOdIKOGTO
£kdoong EkBeong dopoAoyikAG ZUPHOPPWONG (OTTWC TEPIVPGPETHI TIRPAKETW). O POopPOoAoyIKEG (nuieg, oTto PBoOUO TOU
AVOYVWEIOVTaI oo TIG POPOAOYIKEG GPXEG, UTTOPOUV VO XPNGOILOTIOINBOUV VI TOV CUUWNQIOUO KEPDOWV TWV TIEVTE EMOUEVWY
XPAOEWV TTOU a’koAouBolv Tn XPAON OTNV OTTOI TTPAYUAKTOTIOINONKAV.

YOuQwva pe TIg SIaT&EEIC TNS EAMNVIKAG POPOAOYIKAG VOUOBEDING, 01 ETHIPEIEG KATUABAAOUV K&OE XpOVo TTPOKATHBOAA pOpoU
€1000AUaTOG UTToAOYI{OEVN €T TOU POPOU EI000ANKTOG TNG TPEXOUONC XPAOoNG. KaTd TNV eKKaO&pIon Tou pOPOoU TNV EMOUEVN
xpAon, Tuxov urrepB&AOV Toa0 TIPOKATARPBOANC EMIOTPEPETAI OTNV ETAIPEIX PETE aTd POPOAOYIKO EAEYXO.

NEog popPOAOYIKOG VOUOG
JO0uQWVX he To VEO popoloyikd Nopo 3943/2011, o ouvTeAeoTAC POPOAOYITG €IGOOANNTOC VOUIKWY TIPOOWTTWV OPIlETAI OF
20% yiot To0 2011 Kol PETE.

EmmAgov, emPBA&MeTal 25% Topakp&Tnon GOpou oTo KEPON ToU OIavEUOUV NUEDATES eTaIpeieg, n omoia empBapldvel Tov
OIKOI0UX0 KOl epapUOlETOl 0€ dioveudpeva KEPON TToU eykpivovTal ueTé TNV 1 lavouapiou 2012. Eidik& yia KEPON TWV OTTOIWY N
OlavouR eykpiveTal evtog Tou 2011 o ouvteAeoTAg Mapakp&Tnong givail 21%. O pOPOC AUTOG MAPAKPATEITAI GO TNV ETAKIPEIN
ToU JIVEUEI Ta KEPON Kol EEAVTAEITAI N POPOAOYIKA UTTOXPEWGSN TwV JIKXIOUXWV. Agv eMPBAAETOI TTRPAKPATOUPEVOS POPOC
OTOV TO PEPIOUOTO KATHBAAMOVTOI 08 eTaIpEI GANOU Kp&Toug péENoug TnG EE pe Tig mpolmoBéoeig Tou N. 2578/1998 (0dnyia
MNTPIKWV-OUYGTPIKWV ETIXEIPACEWV). Z€ TIEPITITWOEIC OUIAOU ETRIPEIDV OTIOU N PUNTPIKA eTaIPEI YEAOG TNG EE KaTEXEI NuEdATA
ETAIPEIR, N OTTOIK PE TN OEIP& TNG KATEXEI NUESATTA BUYATPIKA, 0 POPOG TTOU TTAPAKPOTABNKE KOXT& TN dIGvouR ammd TNV NUEdATA
BuYaTPIKA OTNV NUEDQTTA PUNTPIKA TNG, EMOTPEPETAI OTNV NUEDATA UNTPIKA OTaV JiavEUEl HEPIOUA OTNV UNTPIKA MENOG TNg EE.

‘EkBeon ®opoAoyIkAC ZUPPOPPWOoNGg

Mo Tnv xpARon 2011 kou evrelBev, ol EMnvikée Avivupeg ETaupieq kau ol ETaupeieg Mepiopioyévng EuBlvng mou o1 eTAGIEG
OIKOVOMIKEG TOUG KOTHOTAGOEIG EAEYXOVTOI UTIOXPEWTIKG, UTTOXPEOUVTaI V& AauBé&vouv «ETACIO MoTomoINTIKG» TToU TTPORAETETI
otnv mop. 5 Tou GpBpou 82 Tou N.2238/1994, To omoio eKOIdETI UETG amd PopoAoyikO EAeyX0 TTOU dlevepyeiTal ard Tov idIo
NOpIuo EAeYKTA ) EAEYKTIKO YPOQPEIO TIOU EAEYXEI TIG ETACIEG OIKOVOUIKEG KATOOTGOEIG. KaToTV 0AOKANPWONG TOU PpOPOAOYIKOU
eAEyxou, o Nopipog EAeyKTAG A eAeYKTIKO ypapeio ekdidel oTnv eTalpeia <EkBeon PopoAoyIKAG ZUPUOPPWONG» KXI OTN GUVEXEIX
0 NOpIyog EAeykTAGQ A €AeYKTIKO ypapeio TNV UTIORGAEI NAEKTPOVIKG OTO Ymoupyeio OIKOVOUIKDV TO GpydTEPO €VTOGQ JEK
NUEPMOV OO TNV KATOANKTIKA NUEPOMNVI EYKPIoNGg Tou 16oAoyiopol TG eTaupeiag omd Tn MevikA Xuvéleuon Twv MeTdoxwv. To
Yroupyeio OIKOVOUIKWV Oa MAEEEI OEYUO ETAIPEIVV TOUAGXIOTOV TNG TGENG Tou 9% yiax EAEYX0 OO TIC GPUODIEQ EAEYKTIKEQ
unnpeoieg Tou Yrmoupyeiou. O EAeyxoq auTog B MPEMEl Vo OAOKANPWOET og BIGOTNUC OXI KPYOTEPO TWV DEKXOKTW PNVOV GTd TNV
nuepounvia umoBoARg Tng <EkBeang ®opoAoyikAg ZupudpPwaong oto Ymoupyeio OIKOVOUIKMV.
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AvENEYKTEG XPAOEIQ

H ETaipeia Ko oI BUYGTPIKEG TNG ETAIPEIEG eV ExOUV eAeYXOET yia TIG akOAOUBEG XPNOEIG KOl WG EK TOUTOU Ol POPOAOYIKEG TOUG
UTTOXPEWOEIG VI TIG XPAOEIG AUTES OEV EXOUV KOTOOTET OPIOTIKEC:

ONOMA ETAIPEIAZ ANEAETKTEZ XPHZEIX
OTE A6 2009
COSMOTE A6 2010
OTE INTERNATIONAL INVESTMENTS LTD A6 2010
HELLAS SAT A6 2008
COSMO-ONE A6 2010
VOICENET A6 2004
HELLASCOM A6 2010
OTE PLC A6 2005
OTE SAT-MARITEL A6 2007
OTE PLUS A6 2010
OTE AKINHTA A6 2008
OTE-GLOBE A6 2010
OTE AZDAAIZH A6 2010
OTE ACADEMY A6 2010
HATWAVE A6 1996
OTE YNHPEZIEX ENENAYZEQN A.E. A6 2005
ROMTELECOM A6 2006
NEXTGEN A6 2008
AMC A6 2010
GLOBUL A6 2005
COSMOTE ROMANIA A6 2007
FEPMANOX A6 2010
E-VALUE A.E. A6 2010
GERMANOS TELECOM ROMANIA S.A. A6 2003
SUNLIGHT ROMANIA S.R.L.-FILIALA A6 2005
GERMANOS TELECOM BULGARIA A.D. A6 2010
MOBILBEEEP MONOMPOZQMH E.M.E. A6 2005
HELLAS SAT A.E. A6 2010
CHA A6 2007
COSMO-HOLDING CYPRUS A6 2006
COSMO-HOLDING ROMANIA LTD A6 2009 (i5puon)
ZAPP A6 2009
ANQNYMH ETAIPEIA ENENAYZEQN AKINHTHE NEPIOYSIAZ (AEEAM) A6 2008 (i5puon)
E-VALUE E.M.E. A6 2010 (i5puon)

O Oupihog oxnuaTilel MPOBAeYWn OTAV KPIVETOI GIXEAITNTO, KXT& TEPIMTWON KOOI KOXT& ETAKIPEIR, EVOvT MOAVOV TIPOCOETWY
POpwv mou pmopel va emPBANBoUV ard TIG POPOAOYIKEG GPXEG.

O popoloyikog Eleyxog Tng COSMOTE yia Tn xpAon 2009 oAokAnpwBnke péoa oto 2011, XxwPIg Kaic: EMTTWON YIK TOV
Ouio.

O popohioyikdg EAeyxog Tng OTE-GLOBE yia TIg XxpAoeig 2007-2009 ohokAnp®Onke péoa oto 2011, xwpig KXWio: EMTTWON
yia Tov Opiho.

O @opohioyikdg Eleyxog Tng AMC vyia Tig xphoeig 2008-2009 oAokAnpwBnke péoa oto 2011 kau n emidpaon otov Ouiho
avépxetal oe Eupw 0,3. H AoyiKA auT@v TwV MPOeOeTWwY popwv TIBETAI eV auIBOAw ard Tnv AMC n omoia £xel AON KOKAGEI
TIPOCPUYN Kol EXEl AVOAGBEI OAEQ TIG XMTOPAITNTES EVEPYEIEG EVAVTIOV TOUG,.

0 @oporoyikdg Eleyxog TnG TEEPMANOZ yia TIg xpAoeig 2008-2009 olokAnp®Bnke péoa oto 2011 Ko n emidpaon oTov
Ouiho avépxetal o Eupm 1,1.

0 popoAoyikdg Eeyxog TnG OTE INTERNATIONAL INVESTMENTS LTD yix Tig XpAoeig 2003-2009 oAokAnpwOnke PYECK 0TO
2011 xwpig Kapia emimTwon yiax Tov OiAo.

H OTE PLUS éxel puBpioel TiG avéhleykTeg xpnoeig 2008-2009 Baoel Tou N. 3888/2010, kau n emidpaon otov OuiAo
avépxetal oe Eupw 0.4.

H OTE ACADEMY é€xel puBuioel TIG avEleykTeg XpRoelig 2007-2009 B&oel Tou N. 3888/2010, Kol n emidpaon otov Ouiho
avépxetal oe Eup® 0.1.

H HELLAS SAT A.E. £€xel puBuioel TiIg avEAeyKTEG xpRoelg 2008-2009 B&oel Tou N. 3888/2010, XwPig KOUIK ONUGVTIKA
eminTwon yix Tov Ouiho.

82



YHMEIQZEIZ EMI TON ETHZION OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2011 KAI THX XPHXHX
MNOY EAH=E THN HMEPOMHNIA AYTH
Mo TIC eTaupieq Tou Opidou oTnv EMGEDa, 0 (opoAoyikdg €Aeyxog yiax Tn xpAon 2011 Adn Olevepyeital omd Tnv
PricewaterhouseCoopers A.E.. KaT& Tnv oAokAApwaon Tou gopoloyikol eAEyxou, n Aloiknon Twv eTaipel®dv Tou Opilou dev
QVOUEVEI VO TTIPOKOIWOUV ONUOVTIKEG POPOAOYIKEG UTTOXPEWOEIG TIEPOV KO QUTEC TTOU KOTOXWPABNKAV KX TTOU OTTEIKOVI{OVTXI
OTIG OIKOVOMIKEG KATOOTROEIG.

O po6po¢g €100dAUTOC TTOU EXEl EMPBapUVEl T MOTEAEGUOT YIa TIG XPAoeIg 2011 kai 2010 avalleTal wg €EAC:

OMIAOZ ETAIPEIA
2011 2010 2011 2010

Tpéxwv POPOC EI00DANKTOG 111,0 168,1 8,3 30,7
‘EkTakTn elopop& (N. 3845/2010) - 69,3 - 15,9
®o6pog pepiopdTwy (N. 3697/2008 kau N. 3943/2011) 0,2 19,0 0,2 19,0
AIGQOPEG TTOU TTPOEKUWAV o pOPOAOYIKOUG EAEYXOUQ 1,9 30,0 - 30,0
AvaBaAouevog popog e100dAuaTOC - EMidpaon Adyw

oAayNG PpopoAoyIKoU CUVTENECTRA 18,3 51 13,9 4,7
AvTidoyiopdg mpoBAewng (N. 3888/2010) - (5,5) - -
AvaBaAouevog popocg EI60OAUNGTOC (2,7) 47,1) 18,5 (8,8)
20voho (pOpPOU EICODMATOG 128,7 238,9 40,9 91,5

0 pO6pog e160dAUGTOC TANPWTEDS Yia Tov Opido kKo Tnv ETaupeia Tnv 31 Aekepppiou 2011 avépxetal oto mood Twv Eupw 15,8
KOl NOEV QVTIOTOIXOK.

H ouppwvia ueta&l Tou o000 POPOU EICODAUGTOC KXI TOU TTOG0U TTOU TIPOKUTTEI &m0 TNV POPPOYA TOU 10XJ0OVTOC CUVTEAEDTRH
(popoloyiag ei0odApaTog TNG ETaxipeiog (2011: 20%, 2010: 24%) el TWV KMTOTEASOUGTWV TTPO POPWYV, EXEl WC XKOAOUOWG:

OMINOX ETAIPEIA
2011 2010 2011 2010

K&pdn mpo popwv 115,1 99,9 (372,5) 152,4
YuvTeAeoTAC pOpPOU 20% 24% 20% 24%
AvahoyoUv pépog 23,0 24,0 (74,5) 36,6
AQPOpPOAOYNTO KO KT’ €101KO TPOTIO PpOopoAoynBEVTHL E000n - - (0,2) (46,1)
EMidpoaon SIPOPETIKWY POPOAOYIKWV CUVTEAEGTOV AWV XWPWV 7,0 16,9 - -
Emidpaon oAGyAG POPOAOYIKIDV CUVTEAECTWV 18,3 51 13,9 4,7
Aaméveg Tou dev avayvwpi{ovTal popoAoyIK& 55,3 53,5 15,2 25,5
Znuieg AMOUEIWONG CUPHPETOXWV TTOU DEV aVOYVWPITOVTI (POPOAOYIKG - - 86,3 0,6
dopoloyikES {nuieg yIo TIG oTToieg dev UTTOAOYILETOI AVOBOAAOUEVOCQ

popog 14,4 15,1 - -
‘EkTokTN eiopopd (N. 3808/2009) - 69,3 - 15,9
dopog emi pepiopaTwy (N. 3697/2008) 0,2 19,0 0,2 19,0
AIPOoPES PpoporoyIKoU eAEYXOU 1,9 30,0 - 30,0
AvTidoyiopdg mpoBAewng (N. 3888/2010) - (5,5) - -
Noim& 8,6 11,5 - 5,3
do6pog €1000UATOG 128,7 238,9 40,9 91,5
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01 avapBaAopevol @opol €ICOOAUNTOC TPOEPXOVTOI OGN0 TIC TIPOOWPIVES OIXPOPES PETOED (POPOAOYIKAG avoyvmOPIoNG
TIEPIOUCIOKWY OTOIXEIWV K&I UTIOXPEWMOEWY KOl OVOYVOPIOAG TOUC KOT& TN OUVTOEN TWV OIKOVOUIKWV KOTOOTROEWV KO
avoAdovTal wg eEAG:

Karaoraon KaTtaoraon
OMIAOZ XPNHUOTOOIKOVOUIKAG BEaNG OMOTEAECUATWV
2011 2010 2011 2010

Mpoypouua €6eA0loING GTTOXDPENONG 36,8 52,3 (15,5) (8,9)
Anolnuiwon mpoowmkoU 51,2 56,7 1,5 7,0
Noyopioopog vedTNToGg 35,8 49,2 (11,0) (10,0)
Mapoxég oe epyalopEvous 16,7 16,9 - (2,0)
Evoouora mayio 76,8 82,0 (5,2) 0,5
MpoBAEweIg 74,2 86,2 (12,0) (6,1)
MeTaPOoPG POPOAOYIKWY {NUIOV 27,0 21,5 5,5 0,6
‘Ecoda emopévwv xpAoswv 4,3 5,7 (1,4) (2,6)
Avarnpoaoapuoyf oTny edAoyn a&ic KaT& TNV GITOKTNON BUYTPIKAG - - 1,7 (24,4)
Aoim& 16,9 21,2 4,3) (0,8)
AvaBaANOpEVES (POPOAOYIKEG AITAITAGEIG (TIPIV M6 cUUWNPIoHOUG) 339,7 391,7
JUPYNPIoPOS VA BOANOUEVWY POPOAOYIKIDV UTIOXPEWOEWV (93,5) (131,3)
AVOBXAOUEVES POPONOYIKEG OMTAITHOEIC (UETG OO CUPYNPIOPOUCR) 246,2 260,4
AvaBaAOpEVES (POPOAOYIKEG UTIOXPEWDTEIG (TTPIV &6 GUNYNPIoHOTCQ)
EvoOuora mayio (73,9) (91,1) 17,1 75,4
Kepaalomoinon TOkwv (17,8) (20,6) 2,8 1,5
Mn TigoAoynOévTa E00da (1,1) (0,2) (0,9) -
E€050 SAVEIWV 2,2) (1,1) (1,1) 1,2
Avampoaoapuoyf otny edAoyn a&ia KAT& TNV GMOKTNON BUYXTPIKAG (70,9) (80,9) 10,4 (0,4)
Képdog amd amoTiunon otnv edAoyn a&ia dIKOEGIPOU TIPOC TTWANCN
TTEPIOUCIOKOU OTOIXEIOU (13,6) - - -
AedoUAEUPEVR £000C IO PEPIOUOTO (3,4) - (3,4) -
JUMQWVIEG AVTRANGYAC ETITOKIWV (1,6) - (1,6) -
Aoimé (1,8) (3,7) 1,8 11,0

(186,3) (197,6)
JUPYNPIoPOS AVABXANOUEVWV POPOAOYIKWY OTTAITACEWV 93,5 131,3
AVOBaAOUEVES (POPOAOYIKES UTTOXPEWOEIC (METR OmO CUPWNPICHOUG) (92,8) (66,3)
AvaBaAopevog popog £00d0/(£€000) (15,6) 42,0
AvaBaA\OpEVN POPOAOYIKN amaiTnon, KKBAPR 153,4 194,1

KaTt&oToon KaTté&oroon
ETAIPEIA XPNHOTOOIKOVOMIKAG BEong OMOTEAEOUATWY
2011 2010 2011 2010

Mpoypauua e6eA0loING GTTOXMENONG 36,8 52,3 (15,5) (8,9)
Ano{nuiwon mPoowITIkoU 49,1 54,3 0,9 6,2
Noyopixopog vedTNTHG 35,8 49,2 (11,0) (10,0)
Mapoxég o epya{oPEVOUG 16,5 16,9 (0,2) 0,4
MpoBAEyelg 66,3 75,9 (9,6) 1,8
‘Ec0d0 emduevng XpHoewg 4,3 5,0 (0,7) (0,4)
Noimé 0,3 0,2 0,1 0,2
AVOBaANOPEVES (POPOAOYIKEG OMTAITAHOEIG (MPIV omd cuPWNPIoPoUR) 209,1 253,8
Emidpaon cupywn®iopold avaBoAOUEVWY POPOAOYIKWV UTIOXPEWOEWV (68,6) (58,6)
AvaBaAOpEVES (POPONOYIKEG AMTAITAGEIG (UETG OTTO GUUYNPIOUOUG) 140,5 195,2
Evoouora méyio (30,0) (38,4) 8,4 12,5
Kepaalomoinon TOKwv (17,4) (19,6) 2,2 1,5
‘EE0DQ daveEiwv (2,2) (0,6) (1,6) 0,8
KEpdog amd amoTiunan oTnv edAoyn a&ia dIOEGIUOU TTPOG TTWANGN
TIEPIOUCIOKOU OTOIXEIOU (13,6) - - -
SUMPBOACIC GVTANYAG ETTITOKIOU (1,6) - (1,6) -
AedouAeUpEVH £0000 &TTO PEPIOUOT (3,4) - (3,4) -
Noimé (0,4) - (0,4) -
AVOaBaAAOHEVES POPOAOYIKEG UTIOXPEWOEIG (68,6) (58,6)
Emidpaon cupywn®iopold avaBoAOUEVWY POPOAOYIKOV GTXITHOEWY 68,6 58,6
AvaBaopevog popog £00d0/(£E000) (32,4) 4,1
AVOBaANOEVN POPONOYIKA amaiTNan KXOGPN 140,5 195,2
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H Kivnon Twv avaBolouevwv popwv yia Tov OuiAo Kol Tnv ETaupeia avahleTal wg €EAG:

OMIAOZ ETAIPEIA
2011 2010 2011 2010

AvaBaAouevog popog (kaBapd urmdAoITio) - apxA XPAong 194,1 160,8 195,2 203,6
AVaBaAOUEVOC POPOG TIOU BVAYVWPIOTNKE OTX KMOTEAEOUOTO (15,6) 42,0 (32,4) 4,1
AVaBaAOUEVOC POPOG TIOU BVAYVWPIOTNKE JECW AOITTMV GUVOAIKWV

€000WV (23,2) (12,9) (22,3) (12,5)
JUVOANOYUOTIKEG DIPOPES (1,9) 4,2 - -
AvaBaAopevog popog (KaBapd umoAoimo) — TEAoUg XpHRong 153,4 194,1 140,5 195,2

O Ouihog dev avayvwpilel avaBOANOUEVN POPOAOYIKA OIMAITNON OTIC TXPOKATW CWPEUUPEVES POPOAOYIKEG {Nnuieg eEXITIOG TNG
aBeBaidoTNTOG 600V aPOP& OTO XPOVO TwV JIKOECINWY POPOAOYNTEWV KEPOWY, EVOVTI TWV OToIWV 01 {nuieg Ba umopolv va
avTioTaOuIoTo0V. O CWPEUPEVES POPOAOYIKES {Npieg Aqyouv wg eEAC:

‘ETog Mocd

2011 95,8
2012 57,0
2015 ko epeEAC 121,5
2YNOAO 274,3

23. NOINEZ BPAXYMPOOGEZMEZ YNOXPEQZIEIZ

01 \oimég BpaxutpdOECUES UTTOXPEWOEIC AVAATOVTAI WG EEAG:

OMINOZ ETAIPEIA
2011 2010 2011 2010
EpyodoTIKES EIGPOPES 68,6 70,4 53,6 53,1
Amodox€EQ mpoowmiKoU 51,6 48,9 25,5 24,9
Noitoi pOPOoI-TEAN 96,8 98,3 28,7 36,3
AOUAEUPEVOI TOKOI 145,2 153,4 109,4 103,5
MpdBAewn yia VOUIKES UTTODEDEIQ KO AOITTEG UTTOXPEWOEIG 83,0 92,3 82,4 91,3
MPOoKATKBOAEG TTEAGTOV 37,9 29,2 25,3 22,1
AedouleupéEva EE0DN 2,2 1,6 3,1 3,1
Eyylnon yia oupBoAaio avTaAayAg emToKiou (BAETE Xnueiwon 18) 11,6 - 11,6 -
Noimé 73,3 62,8 5,7 5,2
ZYNOAO 570,2 556,9 345,3 339,5

H Kivnon Twv mPoBASWewV yIx VOUIKES UTTOBEOEIC KX AOITTEQ UTTOXPEWOEIG AVOAUETOI WG €ENG:

OMINOX ETAIPEIA
2011 2010 2011 2010
YriéAoimo 1 lavouapiou 92,3 109,8 91,3 108,8
MpocBAKN XpPAONG - 2,8 - 2,8
Xpnoiyoroinon mpoBAewng (4,8) (16,0) (4,4) (16,0)
‘Ec0d0o amd axpnaoiyomoinTtn mpoBAswn (4,5) (4,3) (4,5) (4,3)
YnoAoimo 31 Aekepppiou 83,0 92,3 82,4 91,3
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24, KYKAOZXZ EPTFAzZIQN

0 KUKAOG epyaoIWV aVOADETON WG EEAG:

TnAepwvia EcwTEPIKOU

Baolk& pnviia TEAN

TEAN GOTIKAG - UTTEPAOTIKAG TNAEPWVIGGQ
-2T00€PO P0G oTOOEPD

-XT00epo TMPOC KIVNTO

Noimé

AiebviAg TnAepwVia

E€epxOpeveg KAROEIG

Amod60eIg amd TNAETIKOIVWVIGKOUG 0pyavIopoUg eEwTePIKOU
Amodboelg amd eTalpeieg KIVNTAC TNAEPWVIKG

KivnTAQi TnAepwvia

Noimd €00da

MpomAnNpwEVEG KAPTEG

ExuioBwon KUKAwUGTWY Kol emKolvwvieg Data / ATM
ISDN

MwAARoeIg TNAETIKOIVWVIGKOT eEOTTAIGUOT
Internet / ADSL

duolkf ouveykaT&oToon /Tomkog Bpdxog
Metro Ethernet & IP CORE

MapoxA UTNPECIOV

TéAN dicolvdeang

Noimd

20voho KikAou Epyaoi®v

25. AOINMA EXOAA/ (EZ0AA), KAOAPA

Ta Aoimé £0000;/ (E£00¢), KAOXPE XVAATOVTOI TTXPOKATW:

KaT&mTwon eyyunTIK@V €MOTOADV
Evoikia

‘Ecoda / (E€00a) a0 TPOOTIUG, KKxBap&
Noim

2YNOAO

OMINOZ ETAIPEIA
2011 2010 2011 2010

641,8 751,2 435,6 500,9
328,2 401,9 295,9 357,1
126,8 170,9 90,6 120,0
455,0 572,8 386,5 477,1
63,0 70,1 54,0 59,9
1.159,8 1.394,1 876,1 1.037,9
60,4 70,9 38,6 46,1
72,6 89,2 42,0 62,1
29,5 40,0 29,7 40,4
162,5 200,1 110,3 148,6
2.076,9 2.202,4 - -
19,6 24,2 19,6 23,8
302,9 295,5 106,4 138,8
118,7 130,8 107,3 118,5
340,3 412,0 29,4 36,3
297,7 3116 213,2 222,6
207,1 170,5 202,2 164,8
46,1 42,5 38,0 34,7
133,1 124,9 110,9 137,0
70,2 80,2 63,9 72,7
103,4 94,0 34,9 34,1
1.639,1 1.686,2 925,8 983,3
5.038,3 5.482,8 1.912,2 2.169,8

OMIAOZ ETAIPEIA

2011 2010 2011 2010

1,8 13,9 1,8 13,9
9,2 10,7 0,4 0,5
0,8 6,8 - -
(1,4) 5,6 (0,7) (1,9)
10,4 37,0 1,5 12,5
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26. AOIMA AEITOYPIIKA EZ0AA

To hoim& AeiToupyiké 5000 avaAlovTal wg €EAG:

OMIAOZ ETAIPEIA
2011 2010 2011 2010
AuUOIBEG TPITWV 208,5 210,6 97,3 109,9
KO0TOG TNAETIKOIVWVIGK®OV UAIK®V, ETTIOKEUQV K&I GUVTNPACGEWV 136,1 156,1 47,6 63,2
KbdoTog TNAEOTITIKOU TTEPIEXOUEVOU 75,4 61,9 32,2 24,3
‘E€0dax PoBOAAG Kol DIAMIONG 156,9 175,7 30,0 37,8
MapoxEg TpITwv 157,7 165,0 60,3 62,2
MpEoBAewn yia eMOPAAEIG anaxITACEIG (BAETTE Znueiwon 11) 135,0 125,6 24,5 25,9
‘E€0dax TaEIDIWV 12,1 15,2 5,2 7,0
MpounBeieg oe EUTTOPIKOUC AVTITIPOCMTIOUC 203,4 233,3 - -
AuoIBég mapdxwv Audiotex 4,8 4,0 3,9 3,1
Evoikia 110,0 110,7 70,1 72,3
NIGpopol popol, EKTOG POPOU EIC0DANGTOC 62,8 54,9 14,5 14,4
MeTapopik& 10,4 11,3 51 6,2
Noimé 55,7 56,8 13,9 13,8
ZYNOAO 1.328,8 1.381,1 404,6 440,1

27. KEPAH ANA METOXH

T KEPON META amd POPOUG, av& WETOXA, UTOAOYI(ovTal Pe TN OIXipeon Tou avaAoyoUvTog OTOUG WETOxoug TnG ETaiupeiog
KEPOOUC UE TO PECO OTOOUIKO GPIBUO PETOXWV OE KUKAOPOPI KAT& TNV OIGPKEIX TNG TEPIOOOU, TTEPIAGUBAVOVTOC (VIO To
OMOUEIWUEVA KEPDN GV PETOXN) TOV GpIBUO TWV XopNYNBEVTWV JIKKIWPETWY TTPOXIPESNC AyOPGG ETOXWY TTOU EXOUV HEIWTIKA
£mopaon oTa KEPON ave UETOXA.

Ta kKEPDN av& PETOXA, avahlovTal we EEAG:

OMIAOZ 2011 2010
KEPON KATOVEUOUEVG OTOUC JETOXOUG TNG MNTPIKAG 119,7 39,6
ME&ooc oTaOUIKOG aPIOUOC HETOXWV YIC T BOOIKG KEPON QVE UETOXNA 490.150.389 490.150.389
AIKXIQUOTO TTPOXIPEONG OlyOP&G UETOXMDV 17.829.196 12.680.487
ME&oog oTaOUIKOG PIOUOC UETOXMV TIPOOKPUOCHEVOGS VIO TO KITOUEIWPEVO KEPDN V&

HETOXT 490.150.389 490.150.389
Baolké& kEPON avé PUETOXN 0,2442 0,0808
ATTopEIWPEVO KEPDN OV UETOXNA 0,2442 0,0808

(T kKEPON avék ueTOXA €ival o AmOAUTO TTOOG)

Mo 70 2011 Ko 70 2010 T €KKPEUR OIKAIWUGTO TTPOXIPEONC deV EIXAV QMOUEIWTIKA €Mdpaon oTa KEPDN Gv& PETOXA KOl
ouven®g Oev AopB&vovTal uTtdwn oTov UTToAoYIoUO YIa Ta KEPAN av& PETOXA.

28. NAHPO®OPIEXZ AEITOYPTIKQN TOMEQN

H akdAoubn mAnpopopnon avapEPETHI OTOUC TOUEIG TTOU TIPETTEI VO GVOPEPOVTHI EEXWPIOTA OTIG OIKOVOUIKEG KOTROTAOEIG KO
emokomolvTal armd Toug uelBuvoug Tou OPiAou yia TN AQWN OIKOVOUIKWV amopoewv. O1 Topeig dpaoTnpIOTNTOG EXOUV OPIOTET
ye Bé&on TN vouikA di&pBOpwon Tou Opilou, epodcov ol utiedbuvol yix TN AAYN OIKOVOUIKWV GmoPROEwY TOPaKoAouBody TIg
OIKOVOUIKEG TTANPOPOpPIEG EEXWPIOTE, OTTWG MOPOUCIGIoVTal o TN PNTPIKA ETaipeia Kau ammd kaBepia amd TIG BUYATPIKEG TG
ETAIPEIEG A TOUC UTTO-OMIAOUG TTOU TIEPIAGUBGVOVTOI OTNV gvoroinan.

XpNOIYOTIOIWVTAG TO TTOOOTIK& KPITAPIK, 0 OTE, 0o 6uihog COSMOTE ko n ROMTELECOM opioTnkav w¢ TOUEIG dpaoTnpIOTNTAG
TTOU TIPETTEl VO OVOQEPOVTOI EEXWPIOTA OTIC OIKOVOUIKEG KaTaoTA&oeIG. OI MAnpo@opieq Twv TOPEWV dPAOTNPIOTNTAC TTOU OEV
aroTeAolv EexwPIoTOUG TOUEIG VI QVOPOP& EXOUV CUYKEVTPWOET KO QTEIKOVIOTET OTNV KaTnyopia “Aoimé”. O1 utinpecieq mou
TTXPEXOVTOI &0 TOUC TOMEIG OPAOTNPIOTNTAG TTOU QVAPEPOVTAI EEXWPIOTR, EXOUV WG EEAG:

e 0O OTE eivan m&poxog ooTIKAC, UTIEPAOTIKAG Kol dIeBVolg oTaBePAG TNAEPWVIRG Kol UTInPETIOV TIpdoBaong internet otnv
EANGOO.

e 0O 6pidog COSMOTE eival m&poxog umneeci®v KivnTAC TNAeQwviag oTnv EAAM&OQ, oTnv AABavia, oTnv Boulyapic, Kol oTn
Poupavia.
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e H ROMTELECOM eivan m&poxog GOTIKAG, UMEPAOTIKAG Kol Ol1eBvolc oTaBePAQ TNAEQPWVIRG Kol UTTNPECIVV TIPOORoNG
internet oTnv Poupavio.

O1 AoyIOTIKEG TIONITIKEG TwV TOPEWV JPaOTNPEIOTNTAG €ival oI 101EQ PE €KEIVEC TTOU aKoAouBoUvTal KoTG Tn OUVTOEN Twv

OIKOVOUIKQWV KaTooT&oewv. To €00000 PETOED Twv TOPEWV OPaoTNPIOTNTARG TPAYUKTOTIOIOUVTAI YEVIK& OTIG O&ieq Tou

mpooeyyilouv TIC TIMEG TMOANoNg o TpiToug. H Aloiknon a&lohoyei Tnv €midoon Twv TOPEWV dPaoTNPIOTNTAG, Baoi{duevn oTa

AEITOUPYIKG KEPDN TTPO GMOOPRECEWY, ATTOUEINOEWY KOI KOOTOUG TIPOYP&UUGTOS TTPOWPENG GITOXMPENONG, OTC ASITOUPYIKG KEPDN

/(Cnuieg) Ko oTa KAOXPG KEPDN / ({Npieg) xpong.

O1 MANPOPOPIEG AVAPOPIKE E TOUG TOUEIG DPAOTNPIOTNTAG KOI N CUMPWVI UE T EVOTIOINUEVD OTOIXEIG TOU OUIAOU €XOUV WG
egNnG:

OMIAOZ EITPA®EX

2011 OTE COSMOTE ROMTELECOM NOINA ZYNOAO ENOTMOIHZHE OMIAOX
Ecoda amd
efwTepIkolg TEAGTEG 1.760,7 2.436,3 627,6 213,7 5.038,3 - 5.038,3
Ecoda YeTa&l TopEwy
OpaoTNPIOTNTAG 151,5 163,6 27,5 251,1 593,7 (593,7) -
MoTWTIKOI TOKOI 11,5 8,2 3,6 229,1 252,4 (230,2) 22,2
XpewaTIKoi TOKOI (184,2) (102,4) (2,3) (230,7) (519,6) 229,5 (290,1)
ATTOOBEDEIG KOI TTOUEIROEIG (332,1) (494,1) (418,7) (67,8) (1.312,7) 2,5 (1.310,2)
Ecoda amd YEPIOUOTO 28,6 - - 51,3 79,9 (52,5) 27,4
®6pog €1000APNTOG (40,9) (72,5) (11,4) (3,9) (128,7) - (128,7)
NeIToupyik& kEPON /
(Tnuieg) 201,1 410,4 (299,6) 41,1 353,0 (0,4) 352,6
Kabapa kEpdn / (Cnuieg)
xpAong (413,4) 2435 (310,3) 73,3 (406,9) 393,3 (13,6)
NeIToupyIk& KEPON TIPO
ATTOOBECEWY, KTTOUEIDOEWY
K&l KOOTOUG TTPOYP&UUGTOG
mPOWENG AMoXWPENONG 560,3 916,0 149,5 108,9 1.734,7 (2,9) 1.731,8
MepIoUCIOKE OTOIXEI TOMEN 7.762,7 4.074,4 941,6 5.708,7 18.487,4 (9.396,5) 9.090,9
YNoxpewoelg TOPEX 4.617,2 2.867,5 170,2 4.433,3 12.088,2 (4.754,6) 7.333,6
Emevoloelg og mayIx
TIEPIOUCIOKK OTOIXEI 181,4 430,0 84,5 20,6 716,5 - 716,5

OMIAOZ EITPA®EX

2010 OTE COSMOTE ROMTELECOM NOINA ZYNOAO ENOMOIHZHE OMIAOX
Ecoda amd
efwTepIKolG TEAGTES 1.978,9 2.626,8 694,7 182,4 5.482,8 - 5.482,8
Ecoda YeTED TOPEWY
OpaoTNPIOTNTAG 190,9 170,4 22,2 266,7 650,2 (650,2) -
MoTWTIKOI TOKOI 8,4 6,6 6,8 250,3 272,14 (246,4) 25,7
XpewaTIKoi TOKOI (199,1) (94,6) (1,1) (257,2) (552,0) 243,8 (308,2)
ATTOOBEDEIG KX KTTOUEIDOEIG (374,2) (492,0) (446,8) (52,5) (1.365,5) 2,5 (1.363,0)
Ecoda amd YEPIOUOTH 206,1 - - 14,8 220,9 (206,7) 14,2
d6pog €1000ANNTOG (91,5) (149,0) 19,4 (17,8) (238,9) - (238,9)
NeIToupyIk& KEPON /
(Tnuieg) 142,2 479,9 (292,1) 54,8 384,8 0,1 384,9
KaBopd kEPDN / (Inuieg) 60,9 232,2 (263,5) 46,5 76,1 (215,1) (139,0)
NeIToupyIk& KEPON TIPO
ATTOOBECEWV, KTTOUEIDOEWY
KOl KOOTOUC TTPOYPAUUATOG
mPOWENG AmoXwWPENoNg 661,1 974,5 178,9 107,3 1.921,8 (2,4) 1.919,4
MepIouoIaKE OTOIXEI TOMEN 7.948,7 4.303,9 1.399,9 6.892,1 20.544,6 (11.006,8) 9.537,8
YToXpeWoelg TOPEX 4.578,3 3.315,5 219,1 5.659,2 13.772,1 (5.886,9) 7.885,2
Emevoloeiq og mayIx
TIEPIOUCIOKE OTOIXEIOK 2249 372,8 126,1 27,3 751,1 - 751,1

O1 ouvoNayEG PETAED TWV TOPEWV CITOAEIPOVTOI OTO TTAKICIO TNG EVOTIOINONG K&I T TTOOG TTOU GIOAEIPOVTXI TIEPIAXUBGVOVTA
oTn oTAAN eyypapEég evomoinong. Ta TIEPIOUCIOKE OTOIXEI TOPEX TIOU eUPavilovTal oTn oTAAN «Aoimid» TIEPIAGUB&VOUV dAveIn
EIOTIPOKTEN Kol dedouleupévoug TOkoug elompakTéouq Tng OTE PLC Owoug Eup®d 4.243,6, Ta omoia oe emimedo Opikou
OTTOAEIPETAI.

To mepIouciakd oToIxelo TTou EXEl TaEIVOUNOET we KaTeXOUEVO TTPOC TTwANGN TrepIAUBGveTol oTov TouEx OTE.
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FEQrPA®IKH MAHPO®OPHZH

H vewypa@ikn mAnpopopnon yia Ta €00da Tou OpiAou amd eEWTEPIKOUC MEAKTEG KO VI TX PN KUKAOQOPOUVTX TTEPIOUCIOKK
oTolxeiot avaAJETOI WG GKOAOUBWG:

‘E000Q ax1md EEWTEPIKOUG TIEAGTEQ Mn KUKAO(pOPOUVTX TIEPIOUCIKA OTOIXEIO
2011 2010 2011 2010
EAGO 3.480,4 3.819,1 3.741,7 3.952,1
ANBavia 86,4 106,9 169,8 156,2
BouAyapia 379,6 388,4 521,8 538,7
Poupavia 1.068,4 1.146,3 1.325,2 1.689,3
Noim& 23,5 22,1 74,9 85,4
ZYNOAO 5.038,3 5.482,8 5.833,5 6.421,7

O1 MANPOPOPIES OXETIKG PE T 0000 TTOU TIXPOUCIGIOVTaI TTXPATAVW BaoilovTal oTn YEWYPaQIKA Edpa K&Oe eTaupeing. MNa To
OKOTIO TNG YEWYPOQPIKAG TANPOPOPNONG, TG WUN KUKAOPOPOUVTX TIEPIOUGIGKK OTOIXEIX OIMOTEAOUVTOI OO EVOWUOTO TIRYIC,
UTTEPAEIR, TNAETTIKOIVWVIOKEG GOEIEC KO AOITI& QUAG TIEPIOUOIOKG OTOoIXEIG. H av&Auon Twv £€00dwv oavé umnpeoic / TPoidv
TEOUCI&{ETAI OTN XNueiwon 24.

29. ZYNAAAATEZ ME ZYNAEMENA MEPH

Q¢ ouvdepéva pépn Tou OTE, BewpolvTal auTé T11ou opilovtail ard 1o AAM. 24 «'vwoTonolAoelg Zuvdeuévwy Mepv».

O Ouihog OTE mepiAaxuBavel OAeg TG eTaupeieg Tig omoieg 0 OTE eAéyxel €iTe Gueoa €ite Euueoa (BAETE Inueiwon 1). ZuvaAayEg
KO UTTOAOITIOX JETOED TWV eTXIPEIDY Tou Opihou OTE amaAeipovTal KOT& TNV EVOTIoinon.

H DEUTSCHE TELEKOM AG eivau kot 40,00% pétoxog Tou OTE kau evoroliei Tov OTE pe Bdon mn péEBOdO TNG OMIKAG
gvotroinong. Katd cuvemelx, 6Aeg ol eTaupeieg oTov OuIAo TNG DEUTSCHE TELEKOM 6ewpolvTal ouvdeuEva uépn.

H Etaipeion ayop&lel ayaB& Ko AauBAvel utpeoieq amd To ouvOEUEVR UEPN Kol TIRPEXEI UTTNPEDieg o auTh. EmmAéov, o OTE
XopNvYel Ko AapBavel d&vela armd To GUVOEUEVO UEPN KO TEAOG AXUBGVEI KXl DIGVEUE! UEPIOUOTA.

O1 ayopég Kal ol mwAARoelg Tou OTE pe Ta ouvdeuéva pépn avaAlovtal weg EAG:

2011 2010
MwAAoeiq OTE Ayopécg OTE MwAnceigq OTE Ayopéqg OTE
COSMOTE 112,7 92,5 140,9 105,6
OTE INTERNATIONAL INVESTMENTS LTD 0,4 3,9 0,5 41
HELLAS-SAT 0,4 3,2 0,5 2,0
COSMO-ONE - 0,6 - 0,5
VOICENET 3,0 3,2 3,8 3,4
HELLASCOM 0,1 8,4 0,2 8,5
OTE SAT - MARITEL 0,9 1,2 1,2 2,0
OTE PLUS 0,4 30,4 0,4 33,7
OTE AKINHTA 2,1 61,2 2,5 61,5
OTE-GLOBE 31,3 74,5 40,8 84,1
OTE ACADEMY 0,1 4,2 0,1 4,8
ROMTELECOM 0,1 0,2 - 0,4
ZYNOAO 151,5 283,5 190,9 310,6
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01 ayopég ko ol TwAAoeIg Tou OPIAOU PE T CUVOEUEVD UEPN, OI OTTOIEC DEV GITOAEIPOVTHI OTNV gvorioinon avaAlovTal we eEAG:

2011 2010
MwAnoeig NwAnoeiq
Ouilou Ayopéc Opilou Ouilou Ayopég Opilou
TELEKOM DEUTSCHLAND 15,4 13,4 16,0 10,4
HRVATSKI TELEKOM 0,2 0,3 0,4 0,5
COMBRIDGE 1,7 0,2 3,1 0,2
CRNOGORSKI TELEKOM - 0,1 - -
DETEKON - 0,1 - -
ORBITEL - 0,8 0,1 0,4
MAGYAR - 0,1 - -
T-SYSTEMS 1,8 - - 0,1
T-MOBILE CZECH 0,3 0,1 0,3 0,1
T-MOBILE UK 0,8 1,7 1,0 0,5
T-MOBILE AUSTRIA 0,5 0,3 0,4 0,5
T-MOBILE NETHERLANDS 0,4 0,2 0,5 0,1
T-MOBILE USA 0,4 0,3 0,3 0,3
T-MOBILE HUNGARY 0,7 0,2 0,6 0,2
T-MOBILE TELEKOMUNIKASYON - 0,3 - 0,4
T-MOBILE SLOVENSKO 1,1 0,4 0,1 -
PCT POLSKA TELEFONIA 0,7 0,1 0,7 0,5
2YNOAO 24,0 18,6 23,5 14,2

O1 xpnuaToolkovouikég dpaoTnpIidTNTEG Tou OTE pe T ouvdeuéva PEpPN TIPoEPXOoVTal armd TOKOUG ANPOEVTWY OaveEiwv Kol
avoAdovTal we eEAG:

XpnuoToolkovouiké EEoda OTE

2011 2010
OTE PLC 110,0 161,0
2YNOAO 110,0 161,0

O1 XPNUOTOOIKOVOUIKES OpaoTnPIdTNTEG Tou Opilou e Tow OUVOEUEVGR PEPN, OI Omoieq dev QMAASIPOVTAI OTNV EVOTIoiNGN
avaAjovTal wg eENC:

XpnuoToolkovouiké £00a OuiAou
2011 2010
DEUTSCHE TELEKOM AG 2,0 -
2YNOAO 2,0 -

Ta €000 o pepiopaTa mou Aaxpupével o OTE amd To ouvdeuéva uépn avaAlovTal we eEAG:

2011 2010
COSMOTE - 151,2
OTE AKINHTA - 37,0
OTE SAT - MARITEL 1,2 1,7
OTE INTERNATIONAL INVESTMENTS LTD - 2,0
2YNOAO 1,2 191,9

Q¢ amnotéAeopa TnG dlavoung pepiopaTog Tou OTE, mood Gwoug Eupw 17,3 katapARBnke otnv DEUTSCHE TELEKOM AG TO
2011.
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O1 anaiTAOEIG KOl 01 UTToXPewaoelg Tou OTE pe Ta ouvoePEVA IEPN TTOU TTPOEPXOVTAI OTTO TIG METOED TOUG TPEXOUOES OUVOAAYEQ
avohlovTal we eEAG:

2011 2010
Ynoxpéwaon Ynoxpéwaon
Anaitnon OTE OTE Anaitnon OTE OTE
COSMOTE 46,6 90,5 61,2 59,9
OTE INTERNATIONAL INVESTMENTS LTD 0,2 1,4 0,2 1,1
HELLAS-SAT 0,2 0,4 0,2 0,9
COSMO-ONE - 0,2 - 0,2
VOICENET 0,8 1,0 0,9 0,6
HELLASCOM 0,1 4,1 - 2,0
OTE SAT - MARITEL 3,6 5,9 2,6 4,5
OTE PLUS 0,2 10,9 0,2 15,6
OTE AKINHTA 0,9 18,2 1,3 13,7
OTE-GLOBE 57,6 81,0 61,5 96,3
OTE ACADEMY 0,4 0,7 0,4 0,5
ROMTELECOM 0,2 - 0,2 0,1
ZYNOAO 110,8 214,3 128,7 195,4

O1 amAITACEIC K& Ol UTIOXPEWOEIC TOU OUIANOU JE T OUVIEPEVD PEPN TIOU TTIPOEPXOVTOI IO TIG PETHED TOUG CUVOAOYES, KA Ol
otoieg dev GMAAEIPOVTHI OTNV EvOoTIoinon avaAUoOVTaI WG EENG:

2011 2010
AmaiTnon Ymoxpéwaon AmaiTnon Ymoxpéwon
Ouilou Opilou Opilou Opilou
TELEKOM DEUTSCHLAND 3,2 17,7 53 8,2
HRVATSKI TELEKOM 0,2 0,2 - 0,1
DETEKON - 0,2 - -
ORBITEL - 0,2 - -
MAGYAR - 0,1 - -
COMBRIDGE 0,1 - 0,3 -
T-SYSTEMS 0,4 - 0,1 -
T-MOBILE HUNGARY 0,1 0,1 0,1 0,1
T-MOBILE CZECH - 0,1 0,1 0,1
T-MOBILE UK 0,2 14,7 0,3 0,9
T-MOBILE AUSTRIA 0,1 0,3 0,1 0,1
T-MOBILE NETHERLANDS 0,1 0,4 - 0,2
T-MOBILE USA 0,7 1,3 0,6 1,7
T-MOBILE SLOVENSKO 0,7 0,3 - -
PCT POLSKA TELEFONIA 0,1 0,3 0,1 0,3
T-MOBILE INTERNATIONAL - - - 1,0
2YNOAO 5,9 25,9 7,0 12,7
01 unoxpewoelig Tou OTE mou mipoépxovTal amd AneOEvTa davelx, avaAlovTal we EAG:
Ymoxpéwan OTE
2011 2010
OTE PLC 2.162,4 2.938,0
ZYNOAO 2.162,4 2.938,0

Qc d1eUBUVTIK& OTEAEXN K&l WEAN TNG AIOTKNONG, AXUBOAVOUEVWY UTTOWN KO TWV OTEVHDV CUVOEONEVWY PE BUTOUG TTPOOMOTIWY, VIO
Tnv ETaupeia voodvtan auté mou opilel To AAM. 24 «['vwoToToIA0EI OUVOEUEVWV PEP@V». OI apoIBES oupmepIAB&vouV OAeg
TIG MXPOXEG OTOUG epyalduevous (onmwe opilovtal oto AA.M. 19 «Napoxég oe epyR{OPEVOUC?) KOl TIC TTPOXES YIK TIC OTIOIEG
1ox0el 7o A.M.X.A. 2 «[TxpoxEQ TTOU EEXPTWVTAI &ITO TNV OEIC TWV IETOXWV».

O1 opoIBég Twv peA®v Tou AloiKNTIKOU ZUPPBOUANIOU KO TWV Gv@OTOTWV OIEUBUVTIKWY oTeAex®Wv Tng EToupeiog, o1 oroieg
empBapuvayv To amoTeAéopaTa TNG xpRong 2011 kai 2010, avAABav og Eupw 4,5 kol Eup® 4,3 avTioToIXa.
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Me B&on To TPOYPOUMG TIXPOXAC JIKAIWUGTWY TIpoaipeong ayopdg petoxwv Tou OTE, tTnv 31 AekeuPpiou 2011 éxouv
xopnynOei ouvoAikG 2.950.332 SIKAIWUOT OTa BaoIk& dIOIKNTIK& OTEAEXN TNG ETaupeing.

01 KUPIOTEPES GUVOMOAYEG HETOED ETAIPEIWV TOU OPIAOU TIEPIYPRPOVTAI TTXPOKATW:

OTE-GLOBE

H OTE-GLOBE éxel avoA&Bel Tn di&kBeon ko diaxeipion yia Aoyapiooud Tou OTE Twv UMNPEECIOV TOU OXETIK& HE Tn O1EOVA
TNAEPWVIKK TIPOC Toug diebveig Tapoxoug Kol TiwoAoyel Tov OTE pe Tnv apoiff Tng. H OTE-GLOBE TiyoAoyel Tov OTE Ko
avTioToixax 0 OTE TipoAoyei Tnv OTE-GLOBE yiat TNV TNAEMIKOIVWVIGKA Kivnon Tou epvael KaTa TepinTwon ommd 1o d1ebvA diKTux
Tng OTE-GLOBE ko amd 1o 1€0vA TNAEPWVIKE KEVTPX Tou OTE. EmMMAEOV, o1 300 eTHIPEIEG EXOUV EUTTOPIKEG CUVOAAYEG OXETIKK
JE TN MIoBWwon KUKAWPGTWY EKATEPWOEV.

VOICENET

O OTE TipoAoyei Tnv VOICENET yic TN picBwon Twv KUKAWP&TWY Tou.

O OTE kai n VOICENET &xouv £€000a Kol €000 dIo(vOEONC GvXAOYX [E TOV K&TOXO TOU JIKTUOU OTO OTI0I0 TEPUATI(OUV Ol
kAAoEIg, oupmepIAaPBavouévng TNG Kivnong Tng d1eBvolc TNAEPWVIGS, N ommoic SIEPXETAI KOl amd To D00 JIKTUC.

OTE AKINHTA

H OTE AKINHTA mpayuoarotolel £600a armd evoikia amd Tov OTE kot ammd TIG OUYTPIKES TOU ETRIPETEG.

O OTE Tigohoyei Tnv OTE AKINHTA yIx KAKTOXOKEUEG | BEATIWOEIC TIOU YiVOVTGI ETTT TWV OIKOTTEOWY KOl KTIPIWV TTOU XPNOIUOTIOIET
Kol mou avAkouv otnv OTE AKINHTA. Ta KOOTN Tou a@opolv OTNV KOTOOKEUR GUTWV TWV TIRYIWV, EPYOTIK& KOl UNKGE,
eupavilovtal oTa amoteAéopoara Tou OTE.

OTE INTERNATIONAL INVESTMENTS LTD
H OTE INTERNATIONAL INVESTMENTS LTD Tigohoyei Tov OTE K&l TIG BUYGTPIKEG TOU ETRIPEIES VIO OIOIKNTIKEG UTTNPEDIEG TTOU
TTPEXOVTOI 0E EEvEC BUYNTPIKES ETAIPEIEC.

COSMO-ONE
H COSMO-ONE TipoAoyei Tov OTE Kol TIG BUYGTPIKEG TOU ETARIPEIEC VI UTINPEDIEG NAEKTPOVIKOU EUTIOPIOU.

OTE SAT - MARITEL

O OTE TipoAoyel Tnv OTE SAT - MARITEL yiat Tn XpAON TWV EYKOTAROTROEWY TOU yia TIG uttnpeoieq INMARSAT.

H OTE SAT - MARITEL TipoAoyei Tov OTE yia Tn o0vdeon amd oTaBepd TPog KIivnTO ONUEio, n Ommoia TIMOAOYEITI o TNV
INMARSAT otnv OTE SAT - MARITEL.

OTE PLUS
H OTE PLUS noapéxel oupBouleuTikég utnpeaieg otov OTE.

COSMOTE

O OTE TipoAoyel Tnv COSMOTE pe mpopABeleg yia ouvdEaelg KIVNTAG TNAEPWVIKG TToU TipaypoaTorolodvTal péow Tou OTE.

O OTE 1ipyoAoyei Tnv COSMOTE yia Tn piobwon ypouuwy.

O OTE ko n COSMOTE éxouv €00d0a Kol £€00a dickoUvOeong av&Aoya pe TO O TOIoU TO OIKTUO TEPUATI(OUV Ol KAAOEIC,
oupmepIAapBavopévng TNg Kivnong amod d1EBVA TNAEPWVIR, N omoia dIEPXETAI Kol ard Tot d00 SIKTUCK.

H COSMOTE napéxel otov OTE gumopeluaTa KIVATAG TNAEPWVIKG.

OTE ACADEMY

H OTE ACADEMY umnekuiobwvel otov OTE TIG eyKATROTAOEIC TWV EKMTAIOEUTIKWV KEVTPWY Tou OTE oe ABAVQ Kol OeooaAovikn,
TTou N 101 pIoBwvel apxIk& ormd Tnv OTE AKINHTA.

H OTE ACADEMY mapéxel UTINPeaieg eKmaideuons oTo TPoowTiko Tou OTE Kol Twv BUYKTPIK®OV TOU.

HELLASCOM
H HELLASCOM mopéxel oUPPBOUAEUTIKEG UTINPEDieq TEXVIKAG PpUoewg 0Tov OTE KOl KATXOKEU KOTIKEG MEAETEG OTIQ OUYTPIKEG.

HELLAS- SAT
H HELLAS-SAT T1ipoAoyei Tov OTE yioi TNV EVOIKIXON GVXMETAOOTN KX YIX TTRPOXI DOPUPOPIKOV XWPNTIKOTATWV.
O OTE TipoAoyei TNV HELLAS-SAT pe mpouABeia €M TNC EVOIKIGNG TwV 00PUPOPIKWYV XWPNTIKOTATWV.

OTE PLC
H OTE PLC &xel xopnynoel otov OTE Kol o€ BUYGTPIKEG TOU EVTOKO UaKPOTIPOOEOUN DAVEIQ.

OMIAOZ ETAIPEIQN DEUTSCHE TELEKOM AG
O OTE éxel €00da Kol €EOOQ TTOU TIPOKUTITOUV OO OUVOANYEC OXETIKEC HE €EepxOUEVN, €10EPXOPEVN KOl OIGBATIKA
TNAETIKOIVWVIGKI Kivnon amd Kol TIPOG T JIKTUX TWV ETAIPEINV TTOU avijkouv oTov Ouiho Tng DEUTSCHE TELEKOM AG.
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30. AIKAIQMATA NPOAIPEZHXZ ATOPAX METOXQN

Tnv 9 loukiou 2008, katd TNV EmavaAnmTikA Tng 560 TakTIKAG MevikAg ZuvéAeuong TnG ETaupeiag, ol JETOXOI EVEKPIVOV TNV
0€omon Mpoyp&uuatog MapoxAg AlKalwuaTwy Mpoaipeong Ayopd&c PETOX®WV TnG ETaipeing, oe oTeAéxn Tng ETaupeiog Kol
OUVOEUEVWY ME GUTAV ETRIPEIDV, KAT& TNV &vvolx TNg JIGTaENG Tou &pBpou 42e Tou K.N. 2190/1920. EIBIKOTEPR TO
TPOYPOUPO aUTO QavTIKaBIoTG TO TpoUgioTauevo Mpoypouua Tou OTE. Ta uploT&ueva Booikd kol EmmASov AIKou®UOTo
Mpoaipeong yia ayopd peTox®v TG COSMOTE, Tar omoia £xouv AN XopnynOei otar oTeAEXN Tou opidou COSMOTE, kaTd Tor £TN
2005, 2006 kol 2007 pe B&on 1o mpolgioTGuevo Mpdypouua MapoxAq AkaiwpdTwv Mpoaipeong tng COSMOTE,
avTikaBioTavTal oTo 6UvoAd Toug amd 106GpIBua Baolké f kol EmMmAEov AIKan@uaTa Mpoaipeong yix ayopd yetoxwv Tou OTE. O
AOYOC avTIKaT&OTOONG ToU Mpoyp&uuaTog Tng COSMOTE ATav n diaypadi Twv YeTox®v Tng COSMOTE amd To XpnuaTIoTAPIO
ABnvav, Tnv 1 AnpiNiou 2008. H Tpomomoinon Tou TMPOYP&UUaTOog Tou OTE KOl N GVTIKATROTOGON TOU TPOYPGUUOTOS TNG
COSMOTE EAaBav XMpa TNV 101 YEPOK.

H @Uon kai ol Baoikoi 6pol Tou Tpotmomoinuévou Mpoyp&uuatog Mapoxng AIKalwu&Twy Mpoaipeong TOPOUCIGIOVTI TTHPAKETW:

e To Tpomomoinuévo Mpodypauua NMapoxAg AikaiwudTwy Mpoaipeong amoTteAeiTal amd Baoikd Aikai@poTta Mpoaipeong (OnA.
QUT& TTOU XOPNYOUVTaI KAT& TNV TTPWTN oUuuueToXA oTo MPpoypauua) Kol oe EmmAgov Aikaiwuoata Mpoaipeong (dnA. auTk
ou XopnyoUvTal oe €TACIX B&ON OTOUG GUMMETEXOVTEG). To AIKXIWUOTOX TPOXipEONS XopnyoUvtal omd To AIOIKNTIKO
YuuBoUAio.

e To Aikau@uaoTa utd To Mpodypauua NapoxAg AIKXIwUETwY MPoxipeong MTAKPEXOVTAI GE TIPOVOUIGKA TIUA. Mo T AIKKIDUOTO
mpoaipeong mou xopnyRdnkav To £Tog 2009 n povouIakA TIWA €ival Eup®d 19,49 (amdAuTo moad).

e To oTeAéxn Tou Opilou, oTa oToix XopnyoUvTal AIKXIQUGTO Tpoaipeong, dUvVaVTal Vo ayop&oouv TIG PETOXEQ OTNV
TTPOVOUIGKA TIMA A PE EKNTWON (TOGOOTH) OTNV TTPOVOUIGKA TIUA, AVEAOYQ UE TOV IEPOPXIKO BaOUO TOU OTEAEXOUG TN OTIVUA
eEAoKNONG TWV AIKXIWUATWY, Kl (&) TNV EMTEUEN OUYKEKPIYEVWY OTOXWV TOOO TNG ETAIPEIGG OTNV omoia epy&lovTal 600
Ko Tou Opidou Ko (B) TNV UWNAA 6TOUIKA amGdoaon Tou MAEYUEVOU GTEAEXOUC.

e [0 TO GVOTATO OIEUBUVTIKG OTEAEXN, N MOAVA EKMTwon gival 15%, 20% A 25% e&v £xouv emTeuxOei o1 oTOHXO! (EIDGAWC
0Ev UTIGPXEl EKTITWON), KKl YIX T PEOXKIa OIEUBUVTIKG OTEAEXN, N mMOavA EknTwon eival 10%, 15% A 20% e&v Exouv
emTEUXOET 01 0TOXO! (EIDGAWC OeV UTTEPXEI EKTTTWON).

Tnv 28 lavouapiou 2010, To AloiknTikd XuuBolMio Tou OTE amopaoloe Kol gvékpive Tnv xopAynon 1.259.078 EmmAgov
AIKXIWU&TWY 0T d10IKNTIK& oTeEAEXN Tou OTE Ko BUyaTpIK@V Tou, 672.018 Baolk@WV AIKXIWUETWY € DIOIKNTIKG O0TEAEXN TOU
OTE kou 336.780 Baoika kol 2.403.560 EmMmAEoV AIKKIDPOTA o€ OI0IKNTIKG oTEAEXN Tou opihou COSMOTE, yia To £€Tog 2009.
H npovopiakA TIuA ayopdg 1ocodTal ye Eupw 11,26 (armdAuTo 1m000).

H kaToxUpwon Twv AIKKIWUGTWY YivETal we EEAG:

e Ta Baolk& AIKXIQUOTO HETATPETOVTHI OTOOIOKG (0€ Too0ooTd 40% e TN cupmAfpwon evog xpdvou amd Tn XopAynon Toug,
30% pe Tn cupumARpwon Tou delTepou XpOvou Kal o€ ooooTd 30% Je TN GUUTARPWGN TOU TPITOU XPOVou). ZUUPWVA JE PIt
Tpormotmoinon oTo mMPoéypauua TNG 10 louAiou 2009, T BaoiK& AIKXIQUOTX PTOPOUV V& oioknBolv amd 1o SIKaioUxo oTo
o0voho 1 TUNUOTIK& Toug uAveg Ampidio kai OKTORPIO K&Oe ETOUG PETA TO £TOQ PMETATPOTAG TOUG O€ OPIOTIKA JIKXIWUOTX
Ko MEXPI TOV OKTWRPIO TOU 7°U nuepoAoylakol £Toug (avTi Tou 4°U nuepoAoylakol £Toug) armd TNV nUEPOPNVIa XopAynong
TWV BaoIKQV AIKKIWUETWY TIPOXKIPEDSNC OTX OTIOIX VOPEPOVTAI.

e  YOUQwva Pe TNV Tpomomoinon oto mpdypauua TG 10 louliou 2009, Ta EmmASov AIKXIQUOTR, uTTopodv vow soknBolv armd
TO OIKxIoUXo oTo oUvoAo A PEPOG Toug, Toug PAvVEG AmPiINo Kol OKTMPRPIO PEXP! TO 3° nuepoloyiakd £TOC (avTi Tou 1ov
nuePoAoyIoKoU £TOUg) HETG TO £TOC HETKTPOTTIAG TOUG O€ OPIOTIKG.

e Y& TEPIMTWON TIOU T& WC &VW OPIOTIKG SIKAIWUGTO Oev oKNBOUV HECK 0T €V AOYW XPOVIK& TIAGIOIK, XAVOVTOI. ZOUPWVX UE
TOUG OPOUC TOU TPOYPGUMPOTOG, N METATPOTA TWV AIKXIWUGTWV TIPOXIPEONS eEXPTATHI MO TO €&V O OCUMUETEXOV
eEakohouBel va Tnpel epyaaiakn oxéon ue TNV eTaipeic. O oUVONKOG apIBU6G AIKAIWUATWY TIPORIPESNG TTOU OUVOVTXI VO
xopnynBolv umd To Tpomomoinuévo Mpodypauua Mapoxng AIkaiwu&Twy Mpoaipeong dev umopei va unepPel Tae 15.500.000
AIKXIQUOTO TTOU GvTIOTOIXOUV TTEPITIOU 0TO 3,16% Twv PeToxWv Tou OTE, KAXT& TNV NUEPOPNVI EYKPIOAS TOU.

To e0pog TWV TIHWV €EGOKNONG OAWY TWV AIKXIWUETWY TTOU £X0UV XOPNYNBEl UTTOBETOVTAG OTI TOUAGXIOTOV TO EA&XIOTO TTOOOOTO
EKTITWONG Ba emTeuxOel, eivar amd Eup®d 8,44 Ewg Eupw 19,49 (oe amOAUTA TTOOE).

Tnv 23 louviou 2011, n 59" TakTikA Tevikh Zuvéleuon Tng ETaupeiag evékpive Tnv Tpomomoinon Twv 6pwv Tou 1oXJ0ovTog
Mpoyp&uuaTtog NapoxAg AIKXIwU&TwY Mpoaipeong AUEGVOVTAC TOV GUVOAIKO apIBUO AIKXIWUATWY TTPOXIPEDNG TTOU dUVAVTAI V&
xopnynBolv e 22.100.000, mou avTiaTolxolv mepinmou o1o 4,5% Twv yetox®v Tou OTE. Tnv 3 Auyolotou 2011, To AIOIKNTIKO
YuupodAio Tou OTE amog&olos Kal evékpive Tnv xopAynon 1.434.073 EmnAéov AIKXiwu&TwY oTa dioiknTIKG oTeAéxn Tou OTE
Kol OuyaTpikv Tou, 220.000 Baoik®v AIKaiwp&Twy og dioiknTIkG oTeAéxn Tou OTE ko 539.280 Bowoik& ko 4.472.690
EmmAEov AIKXIQUOTO 0€ O10IKNTIK& oTEAEXN Tou opidou COSMOTE, yia To £€tog 2010. H mpovouiakA TiuA ayopd&s 1000Tal e
Eupw 5,635 (amOAuTo moad). O1 6pol Kol o TTPoUmoBEoelc QUTAG TNG XopAyNong eival idiol e Tor Mpoyp&uuato MapoxAg
AlkaiwudTwy Mpoaipeong Tou 2008 ko 2009 mou TTEPIYPEPOVTAI TRPATTAVW, AXUB&VOVTHG UTTOYWN TNV TPotomoinon Tou 2009.
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H elloyn ofic TWV OIKKIWPETWY HETOPEPETAI OTO OIMOTEAECUOTO KAT& Thnv JIGPKEI TNC TEPIOdOU KaToXUpwong Tou
AIKXIOUOTOG TIPpOXipeonG. Too TOO& TEPIAGUBAVOVTAI OTn YPOPUA «AmodoxEQ mpoowTtikol» pe 1o6moon «dgnon Tou
AmoBepaTikol Ynép To ApTio. To 2011, o OTE opioTIKOTIOINGE TIG EKTIUAGEIQ VI TNV TO MOAVA EKMTWON 0TV TIUA &oKNong
OAWV TWV EKKPEUWY AIKXIWUGTWY. Tnv 31 AegkeuBpiou 2011 n EKMTWON YI& TO AIKKIOUOTK TTOU KATOXUPWONKaV Tov OKTORPIOo
Tou 2009 kai To 2010 €ixe oplotel o 0%, TOGO Yo TNV AVOTATN 010IKNON 000 K&l VI T JEOXION OTEAEXN €V N TTO MOXVA
EKMTWON OTNV TIMA &GOKNONG TOU JIKXIWUOTOG OAWV TwV GAWV EKKPEUMOV AIKXIWUATWY 0pioTNKE o 15% yIo TNV avOTATN
dloiknon kol 10% yia T peoaia oTeAEXN. To k6oTog TNV 31 AckeuBpiou 2010 umoloyioTnke AGUBAVOVTOG UTIOWN EKMTTWON OTNV
TIMA &oknong 20% yia TNV avOTATN dIoTkNon Kol 15% yio To HeoXic GTEAEXN YIo OAG TO AIKKIDUOTX TTOU KATOXUPWVOVTXI TO

2009 Ko PeTE.

E€000 / (E00d0) mou mpokinTel and To Mpoypauua MapoxAS AIKXIWUETWY

Mpoaipeong

OMINOZ
2011 2010
(2,6) 5,5

ETAIPEIA

2011 2010

(1,0) 2,4

YTOV MAPOKATW TIVOK, TTEPIAXUBGVOVTAI TIEPAXITEPW TTANPOPOPIGKE OTOIXEIC OXETIKG pE T&X AIKKIOUKTO TIPOXIpEDNC:

2011 2010
Mé&an oTaOuIKA Méan oTaOpIKA
ApI1Bu6g TIMA Ap1Bu6g TIMA
AIKXIWURTWV &oknong AIKXIWUETWV &oknong
mpoaipeong AIKXIOUXTOG POXipeEONG AIKKIQUXTOG

YmoAoimo oTnv Evapén Tng xpnong 12.680.487 13,44 8.674.600 15,59

NapoxwpABNKav 6.666.043 4,96 4.671.436 9,32

Mapayp&enKav / aKupwOnKov (1.517.334) 12,26 (665.549) 12,57

YroAoimo otn AfEN Tng xpAong 17.829.196 11,41 12.680.487 13,44

AuvaTéTNT Goknong oTnv AREN TNS XPAoNg 8.339.471 16,84 6.712.896 15,00
AIKXIQUOXTO U HE ToXfig

P ; a - KOT& TNV P
MNpdypaxpua Etog €kdoong Tipoaipeong o P (\[o

TTXPAXWPNHEVA G T

O1 GpXIKEG NUEPOUNVIES TpomomoiRénke TNV

Mpoyp&UUXT TOU OWiAOU £KO00NG KUPKIVOVTGI a1t 09/07/08 Kol TNV

COSMOTE 27/10/05-31/10/07 3.440.290 15,48 10/07/09

TpotmomoIRdnke TNV

09/07/08 kol TNV

Mpdypauua OTE 2008 06/02/08 3.141.620 21,38 10/07/09

TpomomoIRBnke TNV

Npdypauuax OTE 2009 06/03/09 3.225.670 10,40 10/07/09
Mpoéypauuax OTE 2010 28/01/10 4.671.436 9,90
Mpdypauua OTE 2011 03/08/10 6.666.043 4,08

H péon otaBuikh oupuBaTikA OiIGpkela TTou ekkpeuel TNV 31 AekeuBpiou 2011 kai 2010 €ivan 3,5 xpovia.

01 elMoyeg a&ieg Exouv ummoAoyloTel Ye TNV XpAon Tou Yovtélou amoTiynong Monte Carlo Aappévovtag uroyn Tig emMOP&ROEIS TNG
mpéwpng &oknong. Ta dedouéva Tou eioAXOnKav oe K&OE nuepounvia XOPAYNONG Kol T BOOIK& GMOTEAEOUOTO Eival TX

MTOPOKATW:

Mé&on oTaOuIKA TIUA METOXAG (aTTOAUTO TTOGO)

Mé&aon oTaBuIkA TIPA GokNong AIKXIOUATOG (XTOAUTO TTOC0)
Méon oTaOuIKA avauevouevn dIGKIUavon

Méon oTaOuIKA JIGPKEIG GOKNONG AIKKIDUKTOG

Mé&go oTaOuikd emTOKIO UNdEVIKOU KIvOUvVoU

MEGO OTOBOUIKO QVOUEVOUEVO UEPIOUO (XMTOAUTO TTOGO)
Méon oTaOuIKA a&ict AIKKIOUOTOG (XTTOAUTO TT0G0)

31. NOMIKEZ YNOOEZEIXZ - AEZMEYZXEIX

A. EKKPEMEIZ NOMIKEZ YNOOEZEIX

2011
4,08

4,79

35,7%
3,8 €Tn
1,10%

0,00 - 0,004

0,84

2010
9,90
9,57
25,6%
4,7 €Tn
2,25%
0,50 - 0,75

1,65
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0 Ouihog Kol n ETaupeio £xouv oxnUaTioel EMOPKEIC TTPOBAEYEIG OTIC OIKOVOUIKEG KOATOOTROEIG OXETIK& UE TIC EKKPEUEIQ VOUIKEG
unoBéoelg, OTav eival mMOavo OTI B amaITNOEl EKPOR TIOPWV YIG TOV OIGKAVOVIOUO TNG UTIOXPEWONG KOl TO TTOGO UTIOPET Vo
EKTIUNOET a&1OmMOTA.

O1 ONUAVTIKOTEPES EKKPEUEIG VOUIKEG UTI0BEDEIG KaTh TNV 31 AekeuBpiou 2011, €ivail o1 akdAoUBEG:

AZTIKEZ YNOGEZEIZ

XpnuotodoTikég uiodwoelg (OTE Leasing): Tnv 11 AekeuBpiou 2001, o OTE molAnoe Tnv kat& 100% OuyaTtpiki Tou, OTE
Leasing, otnv Piraeus Financial Leasing S.A. pia Buyarpikf etaipeia Tng Tpamelag Melpaiwg A.E. avTi Tou Mmool Twv Eupm
21,0. A6 T €000 TNG TMWANONG, Ta Eup®w 5,9 siompdxOnkov e YETPNTA evdd TO UMOAeImOuevo moodv Twv Eup® 15,1
TANPWONKe oe peToxég Tng Tpdmelag Meipaiwe A.E. pe Baon Tnv elhoyn o&ic TwV UETOXWV KOT& TNV nUEPONVia Tng
oUVOANYAG. OTTwe €xel TPOKAOOPIOTET OTIG CUPPWVIES TToU utoyp&pnkav, o OTE umoxpeoldTal va KaTaB&Ael amolnuiwon oTnv
Piraeus Financial Leasing S.A. moool0 péxpl Eupw 28,0 mepimou, yia TNV Un eKTEAEON CUUBOAXIWY TTOU EIX0V UTTIOYPOQET YEXPI
TNV nuepounvia mdAnong Tng OTE Leasing. O1 ouvBAKeg ummd TIG ommoieq Evar CUMBOAXIO UIcBwoNg Ba XAPAKTNPIOTET WG KN
EKTEAEDIUO TTEPIYPAPOVTOI AETITOPEPMC OTIC CUPPWViIEG TWANONG. H ev Adyw umoxpéwon Tou OTE 1ox0el yia mepiodo 3 Ewg 5,5
ETOV, av&Aloya pe TNV pUon Twv cupBoiaiwy picBwong. Xta mAaiolx Twv d1EkdIKAcewY TNG Piraeus Financial Leasing S.A amd
Tov OTE, n mpwtn €xel eyeipel aywyA Tnv 28 XenTtepPpiou 2007 katd Tou OTE, INTOVTAG VO TNG KATABAAEI TO 00O Twv Eup®
3,4. H oulATnon Tng umbBeong evwmov Tou MoAupelolc MpwTodikeiou ABNV@V TOU €iXE TTPOYPOUUGTIONE! yix Thv 26
deBpouapiou 2009, avaBARONKe. H oulATnon opioTnke ek vEou yia Tnv 21 deBpouapiou 2013.

EMnviki Padiopwvia ko TnAedpaon (EPT): To M&io Ttou 2002, n EPT, unméBale aywyAq evavtiov Tou OTE ev@mmov Tou
MoAupeholg NpwTodikeiou ABNVOV, {NTOVTOS V& TNG KATAKBANGET mood Eup® 42,9 VOUINOTOKWS amd Tnv €mMidoon TG aywyng
10XUpIZopevn TNV TIPOKANGN {NUIGS WG XITOTEAEOU TNG aBETNONG amd TNV TTAeUp& Tou OTE Twv 6pwv TNG diPepols CUMPWVING
(Memorandum Of Understanding). To 2005 To dIkaoTApIO amo@&aice 0TI n undéBeon mapaméumneTal o dixiTnoia. To NoEupBplo
Tou 2003 n EPT unéBale aywyn evavtiov Tou OTE evmov Tou MoAupeholg MpwTtodikeiou ABnv@y, Ye TNV OTIoI GEIWVEl TNV
KaToBoAl moool Eup®w 1,5, wg XPNUOTIKA IKavoToinon yiak Tnv omokat&oTaon nNOIKAC PBAGRNS. H aywyn ouTh
TIPOYPAUPATIOONKE va oulnTnOei evmov Tou MoAuperolqg MpwTodikeiou ABnviv Tnv 3 louviou 2010, woTdoo avaBAABNKE yia
Vv 13 Aekepuppiou 2012. Tnv 28 lavouapiou 2011, n EPT katéBeoe 010 W &vw AIKXOTAPIO KAl Kolvorroinoe otov OTE Tnv
ToEAITNOA TNG TOGO amd TO JDIKOYPOPO HGO KAl O TO DIKAIWHK TNG EV AOYW AYWYAG.

Forthnet A.E.: To 2002, n Forthnet A.E. uméBale aywyAq evavtiov Tou OTE evwmov Tou MoAupeholg MpwTodikeiou ABnvav,
INTOVTAC VO TNC KATABANBET Tood Eup® 26,7 VOUINOTOKWS armd Tnv €midoon TNg aywyng 1oxupilduevn tnv mpokAnan {nuIdg
ormd OmOAEIX TTEAXTOV WC OMOTEAEOUO TNG TOMITIKAG €UVOIKAG peTaxeipiong Tng OTENET amnd Tnv mAeup& Tou OTE. H
OKPOGUOTIKA JIdIKOIx TTou gixe mpoypaupaTioTel yix Tnv 19 Anpidiou 2007 kol petéd amd poTaiwon gixe oplobei yia TNV 5
louviou 2008, paTau®dNKe €K VEOU Kol opioTnke yia TNV 28 lavouapiou 2010 ondTe YATAIMONKE KKI OPIOTNKE €K VEOU YIG TNV
28 deBpounpiou 2013.

Teledome A.E.B.E.: H Teledome A.E.B.E. unéBale evavtiov Tou OTE evmov Tou MoAuperode MNMpwTodikeiou ABnvay, TECOEPIQ
QYWYEG {NTOVTOG V& TNG KATKBANBET ouvohikd mood Eupw 8,1, VOUINOTOKWG amd Tnv €Mido0n Twv aywywv Aoyw {nuicg mou
uUmEoTN WC AMOTEAECU TN KABUOTEPNONG ammd TNV MAeUup& Tou OTE va xopnynoel A va amokaTaoToel BA&BES o€ HICBWUEVES
YPOUUESG Kol amtd un epapuoyh amd Tov OTE KOOTOOTPEP®V TIHWY dIcolvdeons. O1 SIK&GIUOI TWV VWTEPW AYWYDV EIXAV OPIOTE]
0e OIGPOPETIKEG nuepounvieg To 2007. H mpwTtn (Eup® 1,6) oulntAdnke oTn dIk&aoIo TnNg 6 louviou 2007 Kol PE OXETIKA
amdpaon Tou To ev Aoyw dikaoTnpiou avéBale Tn oulATnon Tng. H delTtepn (Eupw 1,0) amoppipTnke, ev yix Tnv TPiTN (EUp®
0,3) pe amdpaoon Tou dikaoTnpiou avapAROnke n oulATnon Tng. Mo Tnv Té€TapTn (Eup® 3,6) TO AIKXOTAPIO JIETOEE
TPayUaTOYyVWUOoolvn. O TpaydoToyv@Opovag €xel AON 0OpIoTEl KOl GVOUEVETKI N OMOKAAPWON TNG TPOYMOTOYVWHOGUVNG.
Mepaitépw, n idIx eTaupeia uTERaAe evavTiov Tou OTE evwmov Tou MoAupeholg MpwTodikeiou ABNV@V EE1I aywyES INTOVTHG VO
KaTaBANOET ouvolikd mood Eupw 11,0, VOUIHOTOKWS atd TNV €Mi000N TWV aywy®V AOyw (NIt TOU UTIECTN WG KITOTEAEOUG TNG
0ABev Katd&pynong amd Tov OTE Tng mpoemAoyAg popEn ouvdPOUNTWY TNG Kal yik NOIKA BAGBN amd mapdvoun JIKKOTA TwV
urnpeol®v TnG. TNo d0o aywyEg (oUvoho Eupw 4,6) ek0OONKE OMOPPITITIKA GMOPAON TOU AIKXOTNPEIOU K&l OTN GUVEXEIX
aokABNke €peon amd Tnv Teledome A.E.B.E. mou ekdik&oTnke oto E@eteio ABnvawv Tnv 25 lavouapiou 2007 kau Tnv 27
NoeupBpiou 2008 (UeT& amd VEX EPean TNG ETAIPEIRG €T TNG AMOPPITITIKAG amOPaong) kol amoppipinke. Mo yia aywyn (Eupw
0,9) ekdoBnke amdépaon Tou dikaoTnpiou TNV 25 lavouapiou 2007 mou Tnv améppipe. Katd Tng amdépaong n Teledome
A.E.B.E. &oknoe €peon n omoiax ou{nTABnke TNV 26 NoeuPpiou 2009 A& dev ekdOBNKE Kapia amdpaon Kol n oulATnon
opioBnke ek véou yia TNV 4 NoeuBpiou 2010, 6mou amoppipbnke. Miax aywyA (Eup® 4,4) n omoia oulnTABnke Tnv 6 MapTiou
2008 pe amdpoaon Tou dikaoTnpiou amopipbnke. H Teledome A.E.B.E. &oknoe €peon KaT& TNG amOQAONG GUTAG KOl N
oulATNoA Tng ekkpepel. Na pix aywyh (Eup®d 0,5) To AlkaoTApio JIETREE TPAyPaTOyVwPoolvn. H mpayuaToyvwuoaoivn
OUVTEXONKE KO KaTOTIV TNG 0UTATNONG TNV 9 AekeuBpiou 2009, oTo 1010 AIKKOTAPIO, N AYWYA EYIVE UEPIKIDG KTIOOEKTR VI TTOGO
Eupw 0,1. Na pia aywyn (Eup® 0,6), mou oulnTABNKE Tnv 26 XenTeuBpiou 2007 KAl TNV OTIOIG YE XMOPAOA TOU TO JIKKOTAPIO
EKave PEPIKWG amodekTh yiax moad Gwoug Eupw (0,3), T6co o OTE 600 kau n Teledome A.E.B.E. Goknoav aywyEQ KAT& TNG
anmépaong evwmiov Tou Egeteiou ABnvav, o1 omoieq ouvekdIkK&oOnkav Tnv 4 AekeuBpiou 2008, kKail n and@aon Tou EgeTeiou
ABnvav ékave dekTA Tnv €peon Tou OTE Kol améppiye TNV Epeon kol Tnv aywy Tng Teledome A.E.B.E. Télog n Teledome
A.E.B.E. unéBaie aywyn evavTtiov Tou OTE evwmov Tou MoAuperolc MpwTodikeiou ABNVOV Pe XITNUO V& TNG KATXPANBET
OUVOMKG& TO Tood Twv Eup® 54,1, vouiyoToKwg amd Tnv €mdoon TNG aywyng, Evavtl TG {nuicg mou uméoTn amd Tn 0RBev
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TTPG&VOUN OIGKOTIA TwV KUKAWwUGTWV TNG amnd Tov OTE, ye amoTéAeoua va 0dnynOei otnv mTdxeuon. H aywyn auTth oulnTAdnke
TNV 18 MapTiou 2009 kai TNV 26 MapTiou 2009, emi Tng omoiag ££€d60Nn amdPaon, Ye TNV ommoia avaB&AeTaI N culATNON TNG
aywyAGg Kol uttoxpewvel Tnv Teledome A.E.B.E. va KaTaB&Mel eyyuodoaia oto T.M.A.A. mocol Eup® 1,1 yick To: JIKKOTIKG EE0OQ.
KaTéa Tng amdgaong autig, n Teledome A.E.B.E. &oknoe aitnon avakAnong, n omoiax oulntABnke evmiov Tou MoAupeholg
MpwTodikeiou ABNvv Tnv 29 YenTeuPBpiou 2010. O OTE, Adyw uNn KaTKBOAAG TNG w¢ Gvw egyyuodooiag amd Tnv Teledome
A.E.B.E., &oknoe evwmov Tou MoAuperole MpwTodikeiou ABNVV aiTnon av&kAnong Tng wg &vw OlaTayng Tng Teledome
A.E.B.E. Téhog, n Tpamela Kimpou €xel aokAoel mpdobetn mapéuBacn umép Tng Teledome A.E.B.E. evmov Tou MoAupeholq
MpwTodikeiou ABNVQY, n omoia ou{nNTABNKE emiong TNV 29 XenTeuPBpiou 2010. Eni Twv umoBEoewv qUTOV EKOOONKE aMOPACN
TOUu ev AOyw AlKkaoTnpiou, Pe TNV omoic amoppipdnkav n aitnon avékinong tng Teledome A.E.B.E. k&l Tng mpdoBeTng
nopéupaong Tng Tpamelog Kampou Kol €yive deKTH n aitTnon avakAnong tou OTE. Katd TNg amdpaong auTAG GOKABNKav
epéoelg amd 6houg Toug avTidikoug Tou OTE, o1 ormoieg £xouv TIPOadIoPIoTEl Vo eKOIKOOB0UV evmiov Tou EpeTeiou ABnvmv Tnv
26 AnpiAiou 2012,

TELLAS A.E.: H TELLAS A.E. unéBaAe evavTiov Tou OTE 800 aywyEQ e aiTnUa var TNG KaToBAel 0 OTE To ouvoAikd Moad Twv
Eupw 6,2 yia Tn {nuia TTou uméoTn omd Tn dABEV KATATITWON TOIVIKOV pnTPWV AOyw kabuoTepfoswv amnd Tov OTE napd&doong
MICOWHEVWY YPXUU®V diolvdeong Kol Adyw pn oupudppwong Tou OTE oTnv ummoxp€won KOOTOOTPEPEING YIG TNV TIWOAOYNon
TWV UTTNPECIWV dIoUVOEONG. AUPOTEPES Ol AYWYES TTPOYPAUUATIOONKAV V& oulnTnBolv evimov Tou MoAupeloic MpwTodikeiou
ABnvav Tnv 16 XenteuPpiou 2010 A& avaBARBNKav yix TNV 7 MapTiou 2013.

NAN-NET A.E.: To M&io Tou 2009, n etaipeioc AAN-NET A.E. &oknoe aywyf o B&pog Tou OTE evwmov Tou Movoueholg
MpwTodikeiou yiat TO TOGd Twv Eup® 175,6, citoluevn amokaT&oTaon amd Tnv dRBeV mapdvoun dIGKOTA TWV KUKAWUATWY TNG
a6 Tov OTE. H aywyn TNG opioTnke va oulnTnOei evwmov Tou NMoAuperoic MpwTtodikeiou ABnvwv Tnv 17 deBpouapiou 2011,
omoTe Kou avaBARBNKe yia Thv 30 Maiou 2013.

DAIMA AIAGHMIZTIKH, TEXNIKH KAl EMMOPIKH A.E.: H ®AIMA AIAOHMIITIKH, TEXNIKH KAl EMMOPIKH A.E. uméBaAe
opxIKG evavtiov Tou OTE evmiov Tou MoAuperoic MpwTodikeiou ABNVOV aywy PE XiTUG Vo TN KaTaPB&Ael o OTE ouvolik&
mood Eupw 9,1 vouiyoTokwg amd Tnv emdoon Tng, yia mop&Baon cupBaTIKAG utoxpéwong. H culATnon Tng umdébeong evwmov
Tou dIKaaTnpiou opicOnke yia TNV 8 NoguBpiou 2007. XTn cUVEXEIR N eTapEia KaTEDEDE evwTov Tou MoAupelolc MpwTodIKeiou
ABNVV véa aywyn KoTé Tou OTE, pe TNV omoia MXPaITAONKE amd TNV TIPonyoupévn Kal {nTel va TNG KaTaBANBei mood Eupw 8,7
VOUIJOTOKWG oo Tnv emidoon TnG. H oulATnon Tng umdBeong evwmov Tou SIKaaTnpiou opioTnke yia TNV 8 NoguPBpiou 2007 Kal
peTé armd avaBoAf oulnTABnke TNV 23 OKTwRpPiou 2008 Kal ye amdépaon Tou MoAupeholg MpwTodikeiou ABNVOV amoppipOnKe
n aywyd. H ®AZMA AIAGHMIZTIKH, TEXNIKH KAl EMNOPIKH A.E. &oknoe £€peon KoTd& TNG amd@aong GUTAG KA N cU{ATNON
TTOU €ixe MpoypappaTIodel yia Tnv 9 dePpouapiou 2012 paTxi®ONKeE.

Aywyég dikaiomxpdxwv (franchisees):

1. H etaupeioc KOYTXOKQXTAY HAIAY & ZIA E.E. €xel aokAoel aywyr evimiov Tou MoAupeholg MpwTtodikeiou ABNVOV {NTOVTHG V&
NG KaToBANOei moad Eupw 7,9 1oxupilduevn Tnv mpodkAnon {nuiag pe eubivn Tou OTE. Katd TG avwTépw eTaipeiog o OTE
Goknoe aywyn evwmov Tou NMoAupehoic MpwTodikeiou ABNvmV Kal {NTé& va Tou emoikaoOel mood Eup® 0,7. H diIk&oIPog yio TN
OUTATNON TWV GYWYWYV QUTOV €iXe opIoTel apXIKWG yia TNV 13 OkTwRpiou 2005, akup®ONKE, Kol 0PIOTNKE €K VEOU yIa TNV 21
deBpouapiou 2008 MG HATRIWONKE. EKTOTE N eVAYOUOSK eV EXEI TIPOXWPNOEI 0 KAMIX EVEPYEIQL.

2. H etaupeia K. MPINIANAKHY ANONYMH ETAIPEIA EMMOPIAY KAI MAPOXHX YNHPEZION XYXTHMATQON THAEMIKOINQNIQN
KAl MPOIONTQN YWHAHE TEXNOAOTIAS &xel aokAoel oywyr evavTiov Tou OTE, INTOVTAC Vo TS KaTaBAnOel mood Eupd 10,9
10XUpIZ6pevn TNV TPdKANGn {nuicg pe euBivn Tou OTE. Katd Tn dikGolpo mou EAaBe xwpa Tnv 15 NoeuBpiou 2007 culnTAdnke
n aywyn TNG ev Aoyw ETAIPEING Kol TO JIKKOTAPIO TNV EKave DeKTA WEXPI Tou Uwoug Twv Eupw 0,1. O OTE &oknoe &peon
EVOVTIOV TNG amdPaoNg, TOU TIPOYPUMUAGTIOONKE yia TNV 29 XenTteuPpiou 2011 omdTe Kol AVABAABNKE yIa TNV 27 XemTeuBpiou
2012. O OTE &oknoe aywyn evavtiov Tng K. MPINIANAKHX A.E. yiax mood Eupw 0,3 yia {nuiég. H aywyn oulntAdnke Tnv 13
NoeupBpiou 2008 kol To dIKXOTAPIO TNV amodéXTnKe pepIk®G. H K. MPINIANAKHZ A.E. &oknoe €pean evavTiov TNG amOpaong, N
OTIOIO TTPOYPAUUGTIOONKE yI TNV 29 XenTeuBpiou 2011, omdTe Ko avaBAAONKE yia TNV 27 XenTeuPpiou 2012.

3. H etaupeio DEP INFO E.M.E. £xel aokAoel aywyn evavTiov Tou OTE INTOVTAG Vo TNG KaTaBANOET Tood Eupm 7,0 1oxupiiduevn
TNV PokAnaon {nuiag pe eubivn Tou OTE. Katd TN avwTEpw eTaipeiag o OTE &oknoe aywyn kol {nT& va Tou emOIKKOOEI Moo
Eupw 1,7. Kat& Tnv dikGoipo Twv 000 aywywv mou EAape xmpa Tnv 9 MapTiou 2006, amoppipdnke n aywyn Tng DEP INFO
E.N.E. ev €yive 0ekTA auTh umép Tou OTE. H eTaupeion &oknoe Epean KaT& TNG amdéPaong GUTAG, N omoix kaT& Tn oulATnon
evmmov Tou Epeteiou ABNvav Tnv 24 lavouapiou 2008 amoppipBnke 0To 6UVOAS TNG, EVQ DIKTAXTNKE TIPAYUXTOYVWUOOUVN VIO
ToV aKpIBA KaBopioud TnG anaitnong Tou OTE.

4. H etoupeio INFOSHOP A.E. EMIMOPIAZ MPOIONTQN YWHAHS TEXNOAOTIAS §xel GokAoe! aywyr, {NTOVTOG VoL TNG KAToBANBET
mood Eupw 7,0 1oxupilduevn Tnv mpodkAnon {nuicg pe €ublvn Tou OTE. H oulATnon mou €iXe MPOYPOUMOATIOTE! yix Tnv 15
Noeuppiou 2007 avapAnBnke ko n umdBeon oulntABnke Tnv 13 NoeuPpiou 2008 Kol To AIKKOTAPIO PE GMOPAOA TOU
amEPPIYE TNV AywyYR 0TO 0UVOAD TNG.

5. H etaipeia S.P. COM ANQNYMH ETAIPEIA THAEMIKOINQNIAKOY E=OMAIZMOY &oknoe aywyA evavTtiov Tou OTE ev®TTiov Tou
MoAupeholq MpwTodikeiou ABNVMY, INTOVTOG V& avayvwplodel wg &kupn n kaTayyedia Tng oluBaong franchising and Tov OTE
KO V& TNG KaTaBANOel moad Eupw 7,3 VOUINOTOKWE, we amolnuiwaon 1oxupilouevn 611 uméoTn {nuic. H dIK&GIPOC yIo TNV &V AOYw
aywyn €xel opiaTel yia TNV 14 MapTiou 2012.
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AywyEg mpoowmikoD: Amd ev evepyeia UTAMAAOUG Kol ouvTa&lodxoug Tou OTE €xel urmoBAnBel pey&Aog aplBuog aywymv evavTiov
NG ETaupeiog pue peydAn OeuaTiki dioomopd.

TEAN XPNOEWG KOIVOXPAOTWV XWPWV VI KXpToTnAEQwva OTE: And To €tog 1999 £wg To £€Tog 2007, 0 ARWOG Oe0oOAoViKNg
enéBale otov OTE TEAN KOIVOXPAOTWV XWPWV YIK OAX TX KXPTOTNAEPWVG TTOU UMTGPXOUV evTOCQ TwV OIOIKNTIKOV Opiwv Tou,
ouvoAikoU Owoug Eup® 15,0. Koatd Twv amopdoewv aut®v o OTE &oknoe mpoo@uyEC oTo AloiknTikO TpwTodikeio
OeooaAovikng, wotdoo 0 Afuog Osaoalovikng Bepaiwaoe To 40% TwV GUPIGBNTOUPEVWY TTOOWV TO omoio 0 OTE mpokaTERBAAE. To
mMoo6 auTO 0 TIEPIMTWON JIKAXOTIKAG ATTAG TOU ARUOU OECGOOAOVIKNG aVaUEVETAI Vo eToTpa(el. O1 poopuyég Tou OTE yix To
£1n 1999 - 2000 amoppipdnkay. Ta xpuddIx TPWTORGOUIN Kol 0eUTEPORGOUIN dIKaoTAPI dikaiwoav Tov OTE yia To £€T0¢ TO
2001. O AAuog OeootAOVIKNG EXEl KATAOEDEI TIPOOPUYES EVOTIIOV TOU XUUBOUAIOU EMKPOTEING, Ol OTIOIEG EKKPEUOUV. AEV EXOUV
empPBANBel TEAN Kol xpewoelg yia Toe £€Tn 2008 - 2009. Mo 1o 2010 Ko To 2011 emBAABNKav TEAN Ko xpewoelg Jywoug Eupm
3,4 ko Eup® 1,0 avTioToIXa, KaT& Twv omoiwv o OTE &oknoe Poopuyh.

TIMEAPPLY Ltd: H eTaupeioe TIMEAPPLY Ltd &oknoe aywyf katé Tou OTE evomov Tou Movoueholg MpwTodIKEIOU yI TO TOCO
Twv Eup® 17,3 yia GmOKaT&OTOON AOYW UTIOTIOEUEVNC TOPABIONG EUPECITEXVIRG WC GTTOTEAECUG TNC TTWANCNG KO SIGPAMIONG
NG TPOMANPWUEVNG TNAEPWVIKAG K&PTACG ovopoTl «Promocard». H aywyf oulntABnke tTnv 22 lavouapiou 2009 Kai TO
AIKOOTAPIO e amOPAon TOu KNPUEE eaxuTO avappodio yia va SikGoel Tnv dicpopd. H avTidikog emavAAOE Ye KAQoN TNG, N omoia
poodlopioTNKe Vo ekdIKaoBel TNV 14 Ampidiou 2010, A& avaBARBNKE Kol TIPOODIOPIOTNKE €K VEOU yia TNV 26 OKTwRpiou
2011 omdTe Kol poTxiwOnke. EmmAEov, n etaupeia TIMEAPPLY Ltd &oknoe aywyd Kat& Tou OTE evmov Tou Movougholg
MpwTodIKeiou yia To 0G0 TwV Eup® 68,4 yia urtoTIBEPEVN TTapaBicon TNG amdpacng Tou Movopueholg MpwTodIKEIOU OXETIKG UE
TNV amayopeuon TnG diavouAg TNG «Promocard». To MovoueAEg MpwTodIKEIO AMEPPIYE TNV aywyl 0TO 6UVOAO TNG KOl N ETAIPEIN
TIMEAPPLY Ltd &oknoe &peon n omoia oulnTABnke TNV 12 Maiou 2009 kol amoppipdnkKe.

KONXTANTZA A.E.: H KONXTANTZA A.E. &oknoe aywyn KaTé Tou OTE evmiov Tou MpwTodikeiou ABNVOV yia To TToad Twv Eup®
1,3 VOUIMOTOKWG. O PIANIKOG SIGKAvVOVIOUOG TNG dIPOPES TIoU €iXe TPoypauuaTIoTel vix TV 11 louviou 2009 améETUXE KOl N
un6Beon TpoypauuaTiodnke vo oulnTnOei Tnv 18 MapTiou 2010, oAA& avaPAABNKE Kol opioTnke €k vEou yix Tnv 20
YenTeufBpiou 2012.

ABavéaolog Pékag: O ABavaoiog DEKag Goknoe aywyn KaTd Tou OTE evmiov Tou MpwTodikeiou TNG AGMIxG, YIG TO TOGO Twv
Eupw 1,2 vopipoTokwe. H oulATnon Tng umdBeong mpoypaupaTioTnke yia TV 20 deBpouapiou 2009, aMM& avaBAAONKE yiok TNV
20 Noeuppiou 2009, 6mou n undbeon oulnTABNKE Ko amoppiPOnke. Tnv 18 lavouapiou 2011, o ABavéolog PEKNG GokNoe
£(EON KOT& QUTAC TNG ATOPOCNC N AKPOXKON TNG OTIOIGC TTPOYPAUHATIOTNKE yiak TNV 10 Maiou 2011, omdTe Kol avaBARBNKe yIok
Tnv 20 XenTePpiou 2011 Kol N aMOPARON EKKPEUEI.

OAT EANAZ METAGOPIKH ALE: H eTaupeioc DAT EAAAZ META®OPIKH A.E &oknoe aywyr kaTé Tou OTE evmov Tou MoAupehodg
MpwTodikeiou ABNV@V Kot InT& vae TN KaTaBaAel o OTE 1o cuvoMikd moad Twv Eup®d 12,4 vouIuoTOKWE 1oXUpIlOUEVN BETIKA KAl
amoBeTIKA {nuiat TNG AOYW avTIOUMPBOTIKAC oupTiEpIPpope Tou OTE Ko emmpooBETwe NOIKA BAGRN. H ev Adyw aywyA oulnthBnke
Tnv 8 ®efBpounpiou 2012 Kl N ATOPARON EKKPEEI.

PAN DACOM EAAAX THAENIKOINQNIAKA AIKTYA A.E.: H etaupeiocc PAN DACOM EAAAY THAEMIKOINQNIAKA AIKTYA A.E. &oknoe
aywyn kaT& Tou OTE evwmov Tou MNMoAupeholg MpwTodikeiou ABNVV Kol {NT& va TNG KaTaB&Ael o OTE To ouvoAikd mood Twv
Eup® 1,9 emkaholpevn mapdvoun katTayyeAio odupaong ek pépoug Tou OTE kau mpdkAnon nBikAg BA&BNG. H dik&aolyog yia Tnv
ev AOyw aywyn €xel oploTel yio TNV 6 AekepuPpiou 2012.

D.N.K. Sports marketing and promotion LTD: Tnv 24 AnpiAiou 2011 n eTaupeia «D.N.K. Sports marketing and promotion LTD»
KaTé0eoe aywyn KoaT& Tou OTE evwmov Tou MoAuperolg MpwTodikeiou ABNvwv yix 1o mood Twv Eup®w 5,1 mou apopd
amAITAOCEIC VI UNKA (NI, S1apUYyOVTa KEPON Kol amolnuiwon yia nBIkA BA&GRN. Mo Tnv idix undéOeon n etaupeia «D.N.K. Sports
marketing and promotion LTD» €xel aiokAoel aiTNON GOPGAIOTIKDOV METPWV N oToia eMPOKEITO vax aulnTnBel Tnv 17 OkTwRpiou
2011, oméTe Kol N cUIATNON avaBARBNKe yio TN 15 Maiou 2013.

ZHMENZ ETAIPIKEZ THAEMIKOINQNIEZ A.E.: H SHMENZX ETAIPIKEZ THAEMNIKOINQNIEZ A.E. &oknoe aywyn evavTiov Tou OTE
inTwvtag amd Tov OTE va avoyvwpioel OUYKeKpIPEveS ouuBaoelg ol omoieq €xouv PeTaBIBaoBbel otnv ZHMENZ ETAIPIKEX
THAENIKOINQNIEX A.E. a6 Tnv ZHMENZ A.E., 6Twg €mMiong Kol vow ouvael oUupoon avadoxAg XPEOUG VIO T GTTOPPEOVTH XPEN
™™g ZHMENZ A.E. mpog Tnv ZHMENZX ETAIPIKEZ THAEMIKOINQNIEXZ A.E.. EmmAéov, n ZHMENZ ETAIPIKEX THAEMNIKOINQNIEX
A.E. {nT& va TNG KaToPBANBel mood Eupw 3,7 VOUINOTOKWG GO TNV NUEPOUNVI TTOU K&BE TIWOAGYIO TwV CUUBGOEWV KATEDTN
An&impoBeopo. H undbeon mpokeiTal va oulnTnOel evwmiov Tou MoAupeholq MpwTodikeiou ABNV®V TNV 15 lavouapiou 2014.

IHMENZ A.E. HAEKTPOTEXNIKQN EPFQN KAI MPOIONTON: H IHMENSZ A.E. HAEKTPOTEXNIKQN EPFQN KAI MPOIONTQN
Goknoe aywyn evavtiov Tou OTE evomov Tou MoAuperole MpwTodikeiou ABNVOV (NTOVTAG TNV KXTXBOAR ouvoAikoU 1ocol
Eupw 5,5 eviokwe amd aveEd@ANTA TIHoAOYI. H culATnon Tng aywyAS poadlopioTnke yia TNV 5 MapTiou 2014,

EAEMX0z ROMTELECOM AMNO TIZ TEAQNEIAKEZ APXEZ

97



ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX
MOY EAHZE THN HMEPOMHNIA AYTH

>Tn ROMTELECOM mpoyuoTomoIeiTal EAeYX0Q GO TIC TEAWVEIGKEG GPXEQ TTOU €OTIGIETOI OTIC OUVOAGYEGQ EI0YWYWV TNV
mepiodo 2007-2009. H TeNIkA amd@aon ammd TIC TEAWVEIRKEG PXEQ AVAUEVETOI eVTOG Tou 2012.

Y& ox€an e TIG ONUOVTIKOTEPES DIKAOTIKEG KO DIXITNTIKEG UTTOBEDEIQ TTOU axpopolv oTnv COSMOTE Ko TIG BUYGTPIKEG TNG KT
v 31 AekeuPBpiou 2011, 1oxdouv Ta €EAG:

COSMOTE
H COSMOTE eivai 01&JIKOG 0 IO OSIP& DIKKOTIKWY Kol DIOIKNTIKMY OIGPOP®V, N TASIOWNPI TWV OTOIWV OXETI(ETOI PE TN
AeiToupyio oTaOUWY BGong. O1 Mo onUAvTIKEG oo TIg uTTOAOITIEG gival oI EEAC:

H EBvikA EmTpom TnAemKoIvwvIv Kol Taxudpopeiwv («E.E.T.T.»), k&Aeoe Tnv COSMOTE kB¢ kai Tig eTaipeieg WIND (mpmnv
TIM) kou VODAFONE og akpooon Tnv 18 Maiou 2005 mPOKeIPEVOU Vo DiePEUVNOEl KAT& OO0 Ol AVOKOIVWOEIoES Mo TIG
ETAIPEIEQ AUENDEIQ TWV XPEMOEWY YIX T SMS avTIKEIVTAI OTIQ DIGTGEEIG TIEPT TNAETTIKOIVWVIGKAG VOUOBOESIRG KXl TNG VOU0BEDTIRG
mepi  avToywviopol. H akpdoon mpoyuoTomoiidnke Tnv 23 Mdaiou 2005 kou Adyw oAoyAc Twv peddv Tne E.E.T.T.
mpayuaTomoldnke véa akpodaon Tnv 3 NoeuBpiou 2005. AkohoUBwg, n E.E.T.T. e€€dwoe amdpaon Ye TNV omoia emERaAE
nmpooTiuo Eup® 1,0 og k&Be piax amd TIg eTaipeieqg COSMOTE, WIND (mpwnv TIM) ko VODAFONE yix eVOPUOVIOUEVN TTIPOKTIKA
KOTG& TTPGBOON Tou JIKAIOU TTEPT TIPOOTAGING Tou eAelBepou avTaywviopuol. H COSMOTE é&xel mpoo®Uyel KAT& TNG ev AOyw
andépaong oto AloiknTikO E@eteio ABnvv. H dik&oipog mpoodiopiodnke yia Tnv 27 Xenteufpiou 2006 Kol YET& amd avaBoAEQ
eKOIK&OTNKE TNV 17 OkTwPRpiou 2007 Kau ekdOONKe n amdPaon Tou AloiknTikod EpeTeiou ABnvav, e Tnv omoia £yive OEKTA N
nmpoopuyf TNg COSMOTE kaTé Tng amdgaong Tng E.E.T.T. Kol akup@Onke n we &vw amdégaon TnG E.E.T.T. KaOwg Kpidnke OTI
EOPOAUEVO QUTA €IXE JIXMOTMOE! WG N ETAIPEIC TTPOEPRN €V TTPOKEINEVW OE TIPAVOUN EVOPUOVICUEVN TTPOKTIKA. KaT& TNng
amop&oews auTAg Tou AloiknTikoU Egeteiou, n E.E.T.T. £xel aoKAoEl evidTov Tou ZUPPBoUAiou EmKpaTeiag aitnon avaipeong, n
OTIOIO TTPOYPAUMGTIOTNKE PET& O aVaBOAES yiak TNV 29 NoguPpiou 2011 Kol AVaUEVETAI N EKDOON AMOPAONC.

H E.E.T.T. eméBare mpdoTiyo otnv COSMOTE Gwoug Eup®w 2,0 via mapapioon omd tnv COSMOTE Twv SIaT&GEEWY TNG
VOUOBEDIOG OXETIKG UE TNV EVNUEPWON TWV CUVIPOUNTAV VI TNV aENon Tou eA&xioTou xpovou opiNiag. H COSMOTE kaTébeoe
TTPOOPUYA KOT& TNG avwTEPW amopaang evimov Tou AloiknTikol EeTeiou ABnvdv, n omoia TPOKeITal vo oulnTnBei Tnv 8
MapTiou 2012.

GLOBUL

To AekéuBpio Tou 2009, n OFFICEL, mpwnv avTimpdéowtog Tng GLOBUL, katéBeoe aywyr KaTd Tng GLOBUL dIEKBIKWVTOG TTOGO
Eup® 2,0 yia aveE6pANTO aepdxpovo, bonus, KTA, yia Thv Tepiodo Maiou 2007 - Zentepppiou 2009. O id10¢ avTITPOCWTTOC TOV
Mé&pTio 2010 KaTéBeoe aywyn Kot TN GLOBUL umootnpilovtag 0TI N o0uBaON GvTITIPOOWTTEUONGS EANEE Ye UMKITIOTNTA TNG
GLOBUL ko 31ekdIK@VTAC amolnuiwon mepimou mocold Eup® 10,0. Tnv 16 Maiou 2011 To AIKaoTAPIO avEBAE TN GUIATNON TNC
0elTEPNG ayWYNG MEXP! VO EKDOOET AmOPOON AVPOPIKE UE TNV TIPWTN aywyr]. Kail o1 300 axmoPp&oei§ EKKPEPOUV.

AMAITHZEIZ THX TELECOM SLOVENLJE

Tnv 12 Maiou 2010, n Telecom Slovenije, o ayopaaTtric Tnc COSMOFON, oTelle eyyp&pwe otnv COSMOTE amauTAoeIC OXETIKG
Je uToTIOEPEVES TTAPOBIKOEIC TWV EYYUACGEWV KOl amolnuiwoewy umd Tn Zuppwvia EEayopdg Metoxwv Tng 30 MapTiou 2009,
yia mood Owoug mepimou Eup®w 9,3. Tnv 10 NoeuBpiou 2010, n Telecom Slovenije TPOoEPUYE EVOTTIOV TOU AVOTOTOU
Aikaotnpiou (High Court of Justice) Tou Aovdivou, {nToOvTag amolnuiwon Gwoug Eupw 2,5. H COSMOTE 6o mpofei oe OAeg TIG
QTIOPAITNTEG EVEPYEIEQ VI VO KITOKPOUOEI XPACINES KO OVUTTIOOTATEG OTTXITAOEIC.

Tnv 8 louviou 2011 n TELEKOM SLOVENIJE mogcoTikomoinge ev pépel TIG utoTIOEueveg {nuiég Tng oTto mood Twv Eupw 10,5
TAEOV TPOCOETWY TTOCWYV TTOU deV EXOUV UEXPI OTIVUAG TTOCOTIKOTIOINBEL. ZOUpwva Je Toug 6poug TNG 6UPPBOONG OYOPOTTIWANGCING
uyetoxwv, n COSMOTE umoxpeodTtan vaw anolnuiwoel Tnv TELEKOM SLOVENIJE pévo yia anaithoelg and tnv COSMOFON mou
apopolv TNV mePiodo mPIvV TNV TWANCN Kal yia Tood {nuiag mou umepPaivel T Eup®w 2,0 (Eupw 1,2 pe B&on T onuepIivé
0edopéva). Katd tnv eEENIEN TNG Siadikaoiag, N COSMOTE amodéxOnke ev uépel Tnv eublivn TNG TPOG amolnuiwon yio TUAPO
Twv anaTAcewv TNG TELEKOM SLOVENIJE, Oyoug (ye B&on To onuepiva dedouéva) KaTh mpooéyyion Eup® 3,2, umd tnv
npolmndBeon 6T n TELEKOM SLOVENIJE 6o urtoxpewBei va kaTaBaAel Ta ev Adyw ook oe Tpitoug. H COSMOTE okormelel va
QavTIKpOUOoE! TIG UTTOAOITTEG QMTAITACEIG.

AMC

Tnv 12 AekepPpiou 2005, n EmTponi Avtaywviopol Tng AABaviag emEBale mpodoTipo Uwoug mepimou Eupw 1,4 otnv AMC (1%
€M TOu KOKAOU EPYOOIDV TNG ETAIPEIRG Yia TO €T0G 2004 ) 10XUpILOPEVN TNV PN eUTiPoBeaun avTamokpion TNg AMC og aiTnua TNg
EmTpOomAC yiot TNV XOPAYNON TANPOPOPINV Kol eyypdpwy. Tnv 4 lavouapiou 2006, N AMC kaTéBeoe dUO TIPOOPUYEG EVMTIIOV
Tou AABavikoU AlkaoTnpiou {NTOVTAG TNV aklpwaon yio Tumkodg Adyoug Tng amdpaong TG EmTponAg Avtaywviouod pe Thv
omnoiat {NTABNKE N XopAYnon TANPOQPOPIWLV Kol EvapEn OJIXOIKXOIGG EPEUVOC Kol TNV akIpwon Tng amdégaong emPBoAng
TPOOTIUOU KOBWG Ta {NToUpevVa Eyypada eixav MapadoBel eykaipwg otnv EmTtponA. Tnv 7 louNiou 2006, 1o AIOIKNTIKO
AIkaoTApIo TwV TIp&vwy améppiye TNV TPOoPUYR TN AMC Kal n TeAeuTaia &oknoe Epeon. To EpeTeio aklpwoe TV amdpaon
Tou MpwToB&BUIOU AIKXOTNPIOU Kol TIPEMEPYE TNV UTTOBEON Yio EMaveKdikaon oTov mpwTo Padud. H AMC mipooépuye emiong
evmov Tou AvwTtéTtou AikaoTnpiou. H undéBean ekKpeuEr.
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Tnv 9 NoeuBpiou 2007 n ANBavikA EmiTpon AvTaywviopol eméBale oTnv AMC TipdaoTIUO e TNV auTiohoyia TNG mapaBicong Tng
vouoBeaiag mepi avTaywviopold KaT& Tnv mepiodo 2004-2005 Owoug mepinmou Eupw 1,7. H AMC Bewpei 6TI n andpaon Tng
EmTpomAg eival afGoiun Kol MPooEpuye oTn dIKXIoalvn yio va SIGQUAGEE! Ta Evvoua CUPPEPOVTE TNG. To MPwTodIKEID TwV
TipGvwv amnéppiye 1o aitnua Tng AMC. H AMC Goknoe £pean oto EgeTeio Twv Tip&vwy, To 0moio emMKIpwoe TNV &mOPpoon Tou
MpwTodIkeIoU Kol N amépoon Tou gival TeAeoidikn. H AMC mpooépuye evmmiov Tou AVwT&TOU AIKKOTNPIOU VIO TNV GVOXOTOAR
eKTEAEONC TNG aMOPAONG. To AVWTOTO AIKKOTAPIO GVESTEINE TNV EKTEAEDN TNG KAXTXBOAAG TOU TIPOCTIOU eV OWel EKJIKAONG TNG
unébeong.

COSMOTE ROMANIA

Tnv 3 NoeuBpiou 2011, n SC Trimen SRL n omoia £xel TeBei uMO SIxdIK&OIG TITWXEUONG, &OKNOE aywyhn {NTWVTOG o TO
AIKaOTAPIO Vo urtoxpewBei n COSMOTE ROMANIA otnv kKaTaBoAl Tou mocol Twv Eupm 2,9, 1oxupilduevn {nuia omd dAdev
evépyeleg TNG COSMOTE ROMANIA Tou avTIKEITal 0TO OiKaIo Tou avTaywviopoU. H udbeon €xel avaTedel og Eva eEEIDIKEUPEVO
TUAMO TOU AIKXOTNPIOU KOl N akpdaon TNG uTOBeaNg EKKPEUET.

FrEPMANOX

H TEPMANOX GUUUETEXEI OE OPIOUEVEG QYWYEG VIOV TOU MPWTODIKEIOU OXETIKG UE CUPPWVIEG DIKAIOXPNOIoG METRED TNG
FTEPMANOZ kai 01kaiod0xwv TnG aAduaidog FEPMANOX. O1 aitolvTeg diekdikolv moad mepimou Eup® 15,5. 01 oulnTAOEI QUTOV
TWV UMOBECEWV EXOUV TIPOYPOUUATIOTE! H€oa 0To 2012 kai 0To 2013, ekTHG pIG uTIGOeONG TTou oulNTABNKE ToV laxvou&pIo TOu
2009 Ko To JIKKOTAPIO KIEPPIYE TNV AYWYA.

Tov Ampihio Tou 2009, n aywyR evog mpwnv avTimpoownou Tng FTEPMANOX moool Eup® 1,1 ouv Toug TOKOUG, OXETIK& WE
nopaBicon 6pwv KATABOAAG TTPOPNBEIDY BEPOXPOVOU 0 OUVEXEIG TNG Along Tng oUuBaong peTa&ld Tng TEPMANOL Kol Tng
VODAFONE, amoppipbnke amd 1o dIKaoTAPIo. O mpoopelywv &oKNoe €peon KaT& QUTAG TNG GmOPpaong, N omoic ou{nTABNkKe
Tov lavoudpio Tou 2011. To Egeteio ABnvv améppiye ouoiaoTikG Tnv &peon Tou avTidikou Tng TEPMANOX. O
TTPOOVOPEPOUEVOG EUTIOPIKOC oUVEPYATNG &oknoe VEX aywyf kaTé TnG FTEPMANOX emdIWKOVTOG TNV KOTKBOAA Tou idlIou wg
&vw moool (Eup® 1.1 mAéov TOKWV) Kal OIK&OIUOG TNG aywyAG GUTAG opioTnke n 20 NoeuPpiou 2013.

MOINIKEZ YNOGEZEIX

Ynobeon e€ayopdg Tng FTEPMANOL. To 2007, o cloayyeAéag ABNVOV EEKIVNOE UIG TIPOKOTOPEKTIKA €EETAON OXETIK& UE TNV
opBoTNTGa TNG e€ayopdg TNg TEPMANOY amd tnv COSMOTE GoTepa omd TNV UmoBoAR €kBeong omd P ou&Oo BOUAEUTOV
KOUUOTOG TNC QVTITTONITEUONG N OTToIck UTTOOTAPIEE, PETOED MWV, OTI N eEayopd dev ATAV TTPOG TO ETIXEIPNUATIKO CUUPEPOV TNG
COSMOTE Kot OTI To KOTOBANBEV Tiunuot ATV TOAD UWNAS. KaTd Tn OIGPKEI TNG TIPOKATRPKTIKAG €EETAONG, T WEAN TOu
Al0iknTIKoU ZupBouhiou Tng COSMOTE kat& 1o xpovo Tng eEayopdq Tng TEPMANOZ KAABNKov vor UTTOB&AOUV OIEUKPIVICEIG O€
oxéon Me ouTA Tnv umdBeon. MeT& TNV OAOKAAPWON TNG TIPOKATOPEKTIKAG €EETaoNng, opioTnke avoKPITAG (200 TAKTIKOG
QVOKPITAG ABNVOV) va d1gEdyel KOpIa avaKkpion oe oxéon pe TNV mBavoTnTa dIGTPaENG adIknu&Twy. O avakpITAC &oknoe
TOIVIKA OIwEN KaT& Twv PeA@v mou amoteholoav To AIoIKNTIKO XupBolAio Tng COSMOTE koatd 1o xpdvo Tng e€ayopdg TNg
FTEPMANOZX, OJigpeuvvtag evdexouevn amoTia. Tpia anmd 1o 16Te PEAN Tou AloiknTikoU XupBouAiou Tng COSMOTE,
eEakoAouBolv va givail uéEAN Tou anuepivol AloiknTikoU XupBouliou Tng COSMOTE ko 000 oo auT& €ivail aviTEQO OTEAEXN TOU
Opidou. O mpwnv mPdedpog kai dieubivwyv oluBoulog Tou OTE Atav emiong péhog Tou AloiknTikoU XupBouliou Tng COSMOTE
TOTE. EmMMAEOV, 0 avaKkpITAG JIETOEE TO OIOPIOUO 000 GVEERPTNTWY EAEYKTIKOV ETAKIPEIMV VI Tn dieEaywyn €EEIDIKEUPEVNC
£€peuvag, yioe va d1IamoTwOEl av To Tiunua yia Tnv e€ayop& Tng FTEPMANOX (rrepitou 1,5 di0. eup® yix T0 99,03% Tou PeTOXIKOU
kepoahaiou Tng NEPMANOZX) Atav elAoyo amd TAEUPQG EMIXEIPNUOTIKAC KPIioNg Kol OIEBVRCG OMOJEKTMY Kol OuvABwv
XPNUOGTOOIKOVOUIKWY KOl CUUBGTIKQWV TIPOKTIKWY, OTWG EMMONG K&l av N amoKTNon KoTEANEE O€ OIKOVOUIKA {Nuict yio Tnv
COSMOTE kol 68 QUTA TNV epImTwon vo a&loAoyAoel To Tood TNG ev Adyw {npiag. O Ouihog €xel cuvepyaaoTel MAPWC o€ 6XEoN
JE TNV Mopolon EPEUVQ.

Q¢ pépog NG dixdIkaoing, N €KOeon TOU EUTIEIPOYVOWMOVO TTIOU €KMOVABNKE omd TIQ aveEGPTNTEC EAEYKTIKEC ETAIPEIES
KOTOTEONKE OTOV TOKTIKO GvOKPITA TNV 17 MapTiou 2010 Kol cuumépave 0TI TO TiuNUo TOU KaTaBANOnke amd Tnv COSMOTE
yiax Tnv e€ayopd Tng FTEPMANOX Atav e0Aoyo Kai 611 N COSMOTE dev umnéoTtn {nuict wg amoTéAeoua Tne e€ayopde (ev avTiBEDE! N
eEayopd ATav UTEP Tou eTalpikod o@éAoug TNG COSMOTE). Tov lavoudpio Tou 2011 n TOKTIKA QVAKPION TIEPATWONKE Kl
avauevoTav n EicoyyeMiki MpdTaon. Ekd6ONke amaAAaKTIKO BolUAeupa Tou ZupPBouliou MANUUEAEIOdIKDY ABNVOV, TO OTIOI0
EMOUOE OPIOTIKE TNV TIOIVIKA OlwEN KAXT& OAWV TWV KXTNYOPOUUEVWV.

Ynobeon Siemens AG: O eloayyedéag ABNvv Exel OIEEAYEl TTPOKATAPKTIKA EEETOON OXETIK& PE KATNYOPIEC YIok dwPODOKIX,
EEMUPO XPAUGTOG ammd TOPGVOUEG dPaOTNPIOTNTEG Kol GAeQ a&ldmolveg TTP&EEIG TToU JITPEXONKav oTn Mepuavia Kol TNV
EMGda ard Toug umahAloug TnG Siemens AG Kol Ui oeIp& a&lwPaTolxwy TNG EMNVIKAG KUBEPVNONG Kol GAAG TTPOOWTTA,
OXETIKG& e TNV KaTakOpwaon cuuBdoewy mpounBei@v Tng Siemens AG. EIDIKOTEPX, KAT& TNV €EETAON GUTH, O EI0QYYEAENG EXE
Olepeuvnoel, HETAED GMwv BepdTwy, Tnv 0pBOTNTH KAl TIG KOTayyehieq yia o&idmoivn ouumepipopd oe oxEon Pe Tnv
TTPOYPOPMUOTIKA cup@wvia ye Tn Siemens AG urt. ap. 8002/1997, KaxB®C Kol pe dIGPOoPES Mapayyelieg eEomAIop0ol oTa MAXIoIx
™G &v AOyw GUPPBHONG YI TO XPOVIKO SIGOTNUO Gmd TNV UTIOYPOPA TNG, MEXP! Kol To 2004. H ouciat TwV I0XUPICUWY GUTWY,
gival 6Tl opIoPEVA &TOPG, CUUTTEPIAGBaVOUEVWY UTTGANAAWY Tou OTE, SwpodoKABNKAV TTPOKEINEVOU VO NV TTPRYUKTOTIOIRGOUV
KOTGANAEG OUYKPIoEIQ TwV TIMOV ToU KaTaBAABNkav amd Tov OTE yia Tov e€omAioud mou mapaddOnke oTo MAXICIO Tng
napoloag olupaong. H mpoypauuaTikh ouppwvia 8002/1997, urnoyp&pnke Tnv 12 AskeuBpiou 1997 kol oxeTiloviav Pe TNV
mpopnBeix Tou OTE amd Tn Siemens AG Tou €€omAIGHOU YI TNV Wn@IaKomomnoinon Tou dIKTOOU Tou. XTO TMAXICIO QUTAG TNG
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TTPOKOTOPKTIKAG €EETAONG, N ETaIpEiot TTPEIXE OTIC AVOKPITIKEG OPXES Tok Eyypapa Tou INTABNKav. MeT& TNV oAoKAApPwWGN TNG
TTPOKOTOPKTIKAG €EETOONG, COKABNKOV TIOIVIKEG DIWEEIC KO OPIOTNKE GVOKPITAG YI TN O1eEaywyR KIpIag avakpiong. X 61oIo
BaBud InTeitau, o OUIAOG EXEI OUVEPYOOTET KOl OKOTIEUEI VO OUVEXIOEI VO OUVEPYGIETAI UE TIG OpUODIEC BPXES OE OXEDN UE TN
OIKOOTIKA €peuva. Map&AMNAx, £xel dNAWOE! TOPEOTAON TTOMTIKAG OYWYAC ETIPUARCGOUEVOC VIO TNV GTTOKXTROTOON TNG {NUIG
Tou €xel urmoaTel amd TIG MaP&VOUES TTPGEEIG TWV UTIXITIWY, €T TPITWV €ITE PNV Kol VUV UTTGAAAAWY Tou Opilou. 1o MAXicIo
g dI0G €peuvag, TPWNV avTaTo oTélexoq Tou OTE, kaTnyopABnke yioe TNV TEAEON OPIOPEVWV O&IOTOIVWY TIPREEWY,
mepINUBavopEVNG Kol TNG amodoxA¢ dwpodokiag Kol To M&io Tou 2009 MPOPUAXKIOTNKE €V GvaUOVA TNG OIKNG TOU VI TIG
kaTnyopieg auTég. Tov ZenTéuBpio Tou 2009 TO ev AOyw OTENEXOQ PE OXETIKO PBolAsupa Tou XUpPBouAiou MANPUENEIOBIKWY
ABNVV amo@UAGKIoTNKE. O1 I6XUPIOUOT OXETIOVTAI UE TO TTPWNV avTEPO 0TEAEXOC ToU OTE yIot TNV TPOCWTTIKA TOU 1816TNTH, KX
o0 OTE dev umdkeITal og Kauio ommd TIG KOTIKEG 1 TOIVIKEG UTTOBEDEIQ KAT& auTod 0E ox€on Pe auToUg TOUg IoXuplopols. Qg
anoTéAeoua, emTPANNKE MPOoPaTa oTov OTE n mpooBaon oTa Eyypa@a TTou OXETI(oVTaI hE TNV umdBeon auTh, T omoia o OTE
enmaveEeTalel. O OTE £xel emiong avaBEoel o aveEGPTNTOUG AOYIOTEC VO EKTTOVAOOUV QVEAUGH YIo TO TTO0O MBAVAG a&iwong Kol
OVOUEVEI TOX XITOTEAECUOTO UTAG TNG av&AUONG. e oxéon We Tnv idiax unmdBeon o OTE &xel aoKAGEI aywyh Yo {NUIEG eEVOTIIOV
TwV Fepuavik®V AlkaoTnpiwv kol (Jotepa amd Tnv a&lohdynon amd Tov OTE Twv eyyp&PwWY Kol TANPOPOPIWY TTOU avVaPERPONKAV
ard Tn Siemens) Kol n utéBeon EKKPEUEI.

Ynobeon ocupBaocwy ouvtApnong: MeT& Tnv OAOKAAPWON TNG TTPOKATHPKTIKAG EETAONG VIO TO BEUX, OPIOTNKE QVOKPITAS (20¢
TOKTIKOG QVOKPITAC ABNVQV), VI TN dIEEaywyRn KIPIKG GVAKPIONG OXETIKG PE TNV evOEXOUEVN DIGTIPAEN ADIKNUATWY VOPOPIKG
Je TNV 0pBO6TNTG TNC UUPGONG TEXVIKAG OUVTAPNONG UE TPEIC TIPouNnBeuTég Tou OTE. Tov loGvio Tou 2009, 0 avakpITAC &oknoe
TOIVIKA Oiwgn KoTé& peA@v Tou AloiknTikod XupBouliou Tou OTE Ko evog avToToU OTEAEXOUCG TnG Oloiknong Tou OTE mou
unnpeToloe KoT& TNV UMOYPa®A TnG oxeTIKAG oluBaong, To 2004 kau 10 2005, digpeuvvtag mOavA amoTia. Tnv 27
AekeuBpiou 2009 o Eicayyeréag MpwTodik®v TPodTEIVE 0TO ZUPPBOUMO MANUUEAEIODIKWY, TNV TTXEQMOUTIA) OTO GKPOGTAPIO,
peTaED AWV, Tou PNV Aleubivovtog ZuuBodAou Tou OTE kai Tou Mpodpou Tng EmTpomAg EAEyxou Tou OTE.

To YuuBoUAio MANUUEAEIOdIKOV ABNVWV EKave OeKTA TNV MPOTAON Tou ElcayyeAéa ABnvwv Kol ye To um apif. 1693/2010
BoUAeup& Tou, amo@avOnke va mopamep@Oolv oto TpiyeAés Epeteio ABnvayv, o pwnv Aleubivwy XiuBoulog Tou OTE (mou
kaTeixe auTh TN 6€on pEXp! TNV 3 NoeguPpiou 2010) ko 0 Aleubivwy X0upBouiog Tng ROMTELECOM (o omoiog €ixe SIaTEAEDE!
oTo TaPeABOV Tevikog AleubuvTtAg Texvoloyiag AikTOou Tou OTE), ev@ o1 AoITTol KaTnyopoUuevol Vo amaAAayolv Twv Omolwv
kaTnyopiwv. O OTE €ixe eVOWUGTMOE! YIok MEAETN aveEXPTNTOU AOYIOTA PEOK OTNV TIWOAOYNON TWV OXETIKWV CUUPBAROEWY, KX
B&oel TwWV eUPNUATWY GUTAG TNC MEAETNG, eEakoAouBoloe va TToTelEl OTI 01 KATNYOPIES EIval Xwpig Baan.

To ZupBoUAio EQeTiv ABNVOV pe To U aplBudy 2902/2011 anaMakTIKO BolAeupa EMauce TEAEGIDIKG TNV TTOIVIKA dTWEN KOT&
TWV TOPATEPNPOEVTWY UE TO TTPWTHOIKO BOUAEUUQ.

MPOZTIMA THX E.E.T.T. KATATOY OTE:

Tnv 29 NoeuPpiou 2006, n E.E.T.T. ye amopaon Tng eméBaie otov OTE mpdoTiyo cuvodikol Oyoug Eupw 3,0 yiax 0RBev
mopaBicon Tou KavoviouoU TIPOEMAOYAG QPOPEX Kol TwV KAVOVWY Tou avTaywviopol. Katd Tng amdgacng o OTE &oknoe
mpoopuyn, TNV omoia To AIOIKNTIKO EpeTeio ABNVV Pe amdPOon ToUu EKave OEKTR &V WEPEI, PEIWVOVTHG TO OUYKEKPIUEVO
mpooTIyo o Eup® 1,0. Katd Tng amdpaong autAg o OTE &oknoe aiTnon avaipEoews eVMOTIOV TOU XUPBOUAiou TNG EMKpaTeing
n omoia B oulnTnOel ThV 29 Moidou 2012.

Tnv 26 loukiou 2007, n E.ET.T. ye anmdépaon Tng eméBare otov OTE mpodoTiyo ocuvohikol Oyoug Eupw 20,1 yix dARBev
KaTéxpnon tng deomdloucag BEong Tou oTnV eMNVIKA ayop& TNG eupuUlwVIKOTNTAG UE TNV MOPPN «cuuTiieong mepiBwpiou -
margin squeeze». Katé Tng andégaong autng o OTE &oknoe mpoopuyn evwmov Tou AloiknTikoU E@eteiou ABnvav, eni Tng
omoiag ekdOONKe amdPaon Tou ev Aoyw AIKkaaTnpiou ol dEXeTAI ev PEPEI TNV TTPOOPUYA Tou OTE Kol PEIWVEI TO CUYKEKPIPEVO
mpooTIyo oe Eupw 10,1. Kotk Tng amdépaong auTtAg 1600 0 OTE 600 kai n E.E.T.T. &OKNOOV KITAGCEIC AVRIPECEWS EVOTIIOV TOU
YuuBouAiou Tng Emkpareiag ol omoieg 6a oulntnOolv Tnv 13 MapTiou 2012.

Tnv 26 louhiou 2007, n E.E.T.T. pe andépaon Tng eméBare atov OTE mpdoTiuo cuvoAikol Jyoug Eupw 4,0 yia mapaBaoeic Tng
10X00UOGC VOUOBEDING QVAPOPIKE UE TNV UTTOXPEWON CUUUOPPWAONG TTPOC TIG &moP&oelg KooToAoyikoU eAEyxou Tng E.E.T.T yix
TOo €10Q 2003 KOOMOG KOl VIO TIG €V YEVEI UTTOXPEWOEIC TOU, GMODEIENG KOOTOOTPEPEING MICBWUEVWY YPOUUWY XOVOPIKAC
(OUMTTEPIAXUBAVOUEVWY TWV MICBWUEVWY YPXUUOY diaalvdeong). Kat& Tng amdgaong autAg o OTE &oknoe MPOOPUYRA EVQTTIOV
Tou AloiknTikoU E@eTeiou ABnvav , €mi TN omoiag ekdOONKe amd@aon Tou ev AOyw AIKaoTnpiou ol OEXETI €V PEPEI TNV
mpoo@uyf Tou OTE Kol PEIDVEI TO OUYKEKPIMEVO TIPOOTINO o Eupw 2,5. Kat& Tng amdépaong autAg o OTE &oknoe aiTnon
AVOIPECEWS EVOTIIOV TOU ZUMBOUANIOU TnG EMmKpaTeiag n omoia 6 oulnTnBei Tnv 27 MapTiou 2012.

Tnv 26 louNiou 2007, n E.E.T.T. ye andégaon Tng enéBare otov OTE mpdoTiuo ouvolikol Owoug Eup® 1,0 yia mopaB&oeiq TNg
Iox0ouong vouoBeoiag mepi MaPaBiconNg TNG UTOXPEWOACG TOU VO KOTOR&AAEI TIOIVIKEG PATPEG VI KABUOTEPAOEIQ OTNV
MTXP&I00N KOl ATTOKXT&OTHON BAXBOV HICOWHUEVWV YPaUPWY. KaTd Tng amdépaong auTtic o OTE &oknoe MPOooQuyr EVQITIOV TOU
AloiknTikoU EeTeiou ABnvay, € TNG omoiag eKOOBNKE amOPAoN ToU v AOyw AIKXOTNPIOU TTOU OEXETAI €V UEPEI TNV TTPOCPUYN
Tou OTE Kol PEIDVEI TO OUYKEKPIYEVO TIPOOTIUO o Eup® 0,7. Katd Tng amdépaong auTAG o OTE Goknoe aiTnon avaipEoewg
EVOTTIOV Tou XupBouAiou Tne EmkparTeiog, n omoia Oa oulnTndei Thv 22 Modou 2012.
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Tnv 26 louNiou 2007, n E.E.T.T. ye andpach Tng eméBare otov OTE mpdoTio cuvoAikoU Uwoug Eupw 1,2 yia 6ABev un
OUMUOPPWON TOU OE UTTOXPEWOEIC OXETIK& PE TNV eQapPoyR Tng Adeopomointng MpdoBacng otov Tomkd Bpdyxo. Kot Tng
anépaong auTtAg o OTE &oknoe mpoo@uyn evtiov Tou AloiknTikoU EpeTeiou ABNvav pe TNV omoic {NTel TNV akIPWORA TNG KAl N
omoia oulnTABNKe TNV 18 MapTiou 2009. Me amdPAon TOU TO £V AOYw DIKKGTAPIO OEXETAN eV uEPEl TNV TTPoopuyh Tou OTE Kai
UEIDVEI TO OUYKEKPIYEVO TIPOOTIUO o Eup® 0,5. Katé Tng amopaong auTthg o OTE &oknoe aoiTnon avaipéoews VIOV TOU
YupBouAiou Tng EmKkpoTeing.

Tnv 5 OkTwPpiou 2007, n E.E.T.T. ye andgach Tng eméBaie otov OTE mpdoTiyo cuvolkod Gwoug Eup®d 3,0 yia dABev pun
OUMUOPPWGN TOU Pe amdPaon TTPooWPIVOV HETPWY TNG E.E.T.T. mou Tou ixav empBAnOei yia BEuata Adeopomnointng MNpdoBaong
otov Tomkd Bpoxo. Katd tng amdpaong autAg o OTE &oknoe mpoo@uyfn evdmov Tou AloiknTikol Eeteiou ABnvav pe Tnv
omoia {nTei TNV akIPwWoRA TNG, N omoix ou{nNTABNKe PeT& amd avaBoAl TNV 20 lavouapiou 2009 aMG dev ekDOBNKE amOPOGCN
KO ETTAVOITPO0dIoPIoTNKE yiok oulATnon TNV 14 louviou 2011 Ko n and@aon ekkpepel. NMaxp&ANAa GokNoe AiTNGN GVOOTOAAQ
EKTEAEONC TNC XMTOPAONG EVITTIOV TOU idI0U AIKKGTNPIOU TTOU EYIve OEKTH, UE KMOTEAECHO VO VAOTOAET N EKTEAEGH TNG, WEXPI
TNV €KdooN TNC OXETIKAG amdpaong Tou AloiknTikod EpeTeiou ABNVQv.

Tnv 4 louNiou 2008, n E.E.T.T. pe anépaon Tng enéBale otov OTE ocuvoliké mpdoTipo Gwoug Eup® 1,0 yia dRBev ekmpdBeaun
KO JN TTPOOAKOUGX TIPOXA TWV XITOPXITNTWY OIKOVOUIKWOV OTOIXEIWV/TTANPOPOPINV OXETIKWOV UE TO TTPOYPXUUG CUVOUXOTIKOV
unnpeoi®v “all in 1”7. Katd Tng andégaong auTthg o OTE &oknoe MPoopuyR evwmiov Tou AloiknTikoU EeTeiou ABnvav, emi Tng
omoiog ekdOONKE amOPaan Tou ev Aoyw AlKaoTnpiou n omoia Ekave OekTA TNV TPOoPuUYA Tou OTE ko akUpwaoe To emMBANOEV
mPoaTIUO.

Tnv 25 louNiou 2008, n E.E.T.T. ye amopaon Tng eméBaie otov OTE mpodoTiyo Gwoug Eup® 9,0 yia 6ABeV TPOOKOUUATH OTNV
eUMopIKA Tpowlnon otnv ayopd& amd Tnv etaipeic TELLAS A.E. Tng umnpeoiag “double play” (ouvducoudg oTaBepnq
TNAeQWViag pe ypAyopo Internet). Katd Tng amdépoaong autAc o OTE &oknoe evomiov Tou AloiknTikod E@eteiou ABNVOV
TTPOCPUYN, N OTOIx EYIVE PEPIKMDG KIMODEKTH PEIWVOVTAG TO TTPOOTIUO o€ Eup® 5,7. O OTE &oknoe aiTnon avaipEoews KaT& TG
anmdéPaong eVWIIOV TOu ZUPBouUAiou Tng EmKpaTeixg.

Tnv 3 OkTwPBpiou 2008, n E.E.T.T. mpoxwpnoe otnv empoAf mpooTipwv otov OTE Gwoug Eupw 11,0 mepimou, JUe TO OKEMTIKO TNG
UEPIKAG MOVO CUUPOPPWONG TOU OXETIK& UE TIC UTTOXPEWOEIG TOU ot BEuaTa Adeopomointng MNpodopaong otov Tomko Bpoxo
(LLU). Katé Tng amépaong auTthg o OTE &oknoe MPoopuyR evmov Tou AloiknTikod EgeTeiou ABnvv €Tl TNG ommoiag ekdOOnke
anmépaon Tou ev AOyw AIKaoTnpiou mou EKave OeKTA TNV TTPooPuUYA Tou OTE Kol To TPOOTIUO GKUPMONKE.

Tnv 3 ®ePBpouapiou 2009, n E.E.T.T. enéBale otov OTE mpdoTiyo Gwoug Eup® 2,0 yix dABeV un Mapoxf OTOIXEIWV YIx TOV
ENEYXO EQOPUOYAGQ TWV KAXVOVWV TOU GVTOYWVIOUOU Kol 1I01wG yIo TOV EAEYXO ouuTiieong mepIBwPIiou TIHWV VI TN GWVNTIKA
TnAepwvia. Koatd tneg amdpaong autig o OTE &oknoe evimov Tou AloiknTikod Egeteiou ABnvOvV TIPOoQpuUYRA, N omoia Eyive
MEPIKMDC OITODEKTH PEIDVOVTAG TO TIPOOTIUO 08 Eup® 0,8. Katd Tng amdpaong Tou AloiknTikod EgeTeiou ABnviv o OTE &oknoe
aiTNON avaIPESEWCS EVAITIOV TOU ZUPBouNiou Tne EmKpaTeing.

Tnv 17 MapTiou 2009, n E.E.T.T. enéBaAe otov OTE mpdoTiyo dyoug Eup®w 7,0 yix KaBuoTépnon map&doong UIcOwPEvwy
KUkAwuGTwv otnv Hellas On Line A.E.. KaT& Tng anmdpaong auTtAg o OTE &oknoe evwmiov Tou AloiknTikoU Egeteiou ABnvav
mpoopuyn, n oulATNON TNG OmMoIng OpioTNKe €K véou amd To ev Adyw AikaoTtApio yia Tnv 14 AmpiAiou 2011, ondte Ko
oulnTABNKE K&l N amdPaon mou ekdOONKe aklpwaoe To emMPBANBEV mMpoaoTIO.

Tnv 17 MapTtiou 2009, n E.ET.T. eméBaie otov OTE mpdoTiuo Gyoug Eupw 0,5 yia TNV Un oudpOp@won Tou oe amdpaon
TTPOCWPIVAV PETPWY TNG, OXETIK& WE TNV TTap&doon HIoBwuévwy KUKAwuGTwy otnv Hellas On Line A.E.. KaT& TnG amdpaong
auTAg 0 OTE &oknoe evwmmov Tou AloiknTikod EpeTeiou ABnviv mpoopuyh, N oulATNon TnNG onoiag opioTNKe €k vEou amd To v
ANoyw AlkaoTAplo yia Tnv 14 Anpidiou 2011, omndte kau oulnTABONKe kol N amdpaon mou ekd0Onke aklpwoe To empBANBEV
TPOOTIMO.

Tnv 5 Maiou 2009, n E.E.T.T. enéBaAe otov OTE mpdoTigo Gyoug Eup® 2,0 yia mapaBicon TS TNAETIKOIVWVIGKAC VOUOBEGIOG
KO OUYKEKPIPEVX VIO TNV UTTOXPEWON TNG ETAIPEIRG, WG ETAIPEIRG PE ZNUAVTIKA l1oX0 (ZIA) oTnV OXETIKA ayop&, V& TNPET QVOTATO
OpI0 TIUAG 0TO TEAOG MAPOKPATNONG YIG KAQOEIG amd ouvOPOUNTEG TOU JIKTUOU TNG TIPOG GUVOPOUNTEG ToPOXWV OIKTIWV KIVNTAG
TNAeQwviaGg. Koatd Tng andgaong autAg o OTE &oknoe mpoo@uyf ev@miov Tou AlolknTikoO E@eTeiou ABnvav n omoix
oulnTABNKE WETG omd avaPoA TNV 13 Maiou 2010. H we Gvw amdpaocn koivoroliBnke otov OTE ek vEou e 0pBr emavaAnwn
KO KOT& TNG 0POAC eMavE&ANWNG &oKNOE OUOIWG TPOOQPUYA ev@TTiov Tou AloiknTikod EgeTteiou ABnvay, n omoia Ba oulnTnOei
HET& ammd avaBoAn Tnv 26 XenTeuPpiou 2012.

B. AEZMEYZEIZ

O1 KEQPOAXIOUXIKEG DEOUEDOEIC YIOK ATTOKTNON EVOWUGTWY TTAYIWV KOI 01 AEITOUPYIKEG OEOUEUTEIG VIO EVOIKICK, DIKXIMUATX XPAONG,
UTINPEGIEG OUVTAPNONG KO ETTIICKEUNG K& AOITIEG UTINPEDTEG EXOUV WC OKOAOUBWG:

OMINOZ ETAIPEIA

2011 2010 2011 2010
KepahalouxIkég deapeloelg 120,4 163,8 42,5 59,0
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NeIToupyikEg deopeloelq 826,7 854,9 200,4 211,3
2YNOAO 947,1 1.018,7 242,9 270,3

EmmAgov Twv apamévw, N ETaipeia €xel AeIToupyikEg deopeloelg i eVOikio ue TNV KaTd 100% BuyaTpiki Tng OTE AKINHTA pe
nuepounvia ARENg 1o ZemtéuPplo Tou 2013 Kol €TACIO evoikio Eupw 61,3, mpooopudoiyo olupwva Pe Toug 6poug Tng
oOupaong.

H MEN auTv Twv deopeloewVv ava £T0G AVOATETOI TTRPOKETW:

OMINOX ETAIPEIA
2011 2010 2011 2010
Ewg 1 €10q 335,7 319,0 144,4 87,8
And 1 éwg 5 €Tn 390,8 461,3 77,3 151,4
Ao 5 £Tn Ko T&vw 220,5 238,4 21,2 31,1
2YNOAO 947,1 1.018,7 2429 270,3

32. XPHMATOOIKONOMIKA MEXZA KAl AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

To ANXA 7 «XpnNUoTOOIKOVOUIKG MEoa: MvwoTOMOIACEIQy, €loGyel EMMAEOV YVWOTOTIOINOEIG UE okKomd Tn PBeAtiwon Tng
mopeXOUeEVNg TANPOPOPNONG TPOKEIYEVOU Vo a€lohoynBei n  omoudaidTNTX TWV XPNUOTOOIKOVOUIKOV HECWV YIX TNV
XPNUOTOOIKOVOUIKA B€an Tou Opilou Kai TnG ETaupeiog. O Ouihog kau n ETaupeia eKTIOEVTAI 0TOUG TTXPOKATW KIVOUVOUG oo TN
XPAON TWV XPNUXTOOIKOVOUIKWY TOUG JECWV:

o) MoTwTIKOG KivOuvog
B) Kivduvog peuoTdTNTHRC
y) Kivouvog ayopdq

JYTOUG TIXPOKATW TIIVOKES TTXPOUCIGIETOI MI OUYKPION, TwV AOYIOTIKOV Kol €0AOywv GEIWV OAWV TWV XPNUOGTOOIKOVOUIKWOV
oTolxeiwv Tou OiAou Kol TNG ETaipeiog:

OMIAOZ NOyIOTIKA OElox EdAoyn a&ia

2011 2010 2011 2010
XPNUOTOOIKOVOUIK( TIEPIOUCINKE OTOIXEIR:
AIOECING TTPOG TTWANCN XPNUKTOOIKOVOUIKG OTOIXEIO 350,0 9,0 350,0 9,0
AIGKPOTOUPEVK VI EUTIOPIKA EKUETAAEUON 3,5 3,5 3,5 3,5
MeA&TeQ 928,6 1.010,8 928,6 1.010,8
Advelx pog To Taueio ApwyAg 132,0 136,3 156,4 150,0
Noimé ddvelx 152,4 127,8 152,4 127,8
TXUEIOKE DIOECIUO KO TRUEIRKA 1600UVOIGK 683,4 1.004,3 683,4 1.004,3
Mop&ywyot XPNUOXTOOIKOVOUIK& HECTK 29,3 6,8 29,3 6,8
XPNUOTOOIKOVOUIKEG UTTOXPEWTEIG
MokpompdBeopog daveIoNOg 4.139,1 3.211,4 2.992,3 3.001,3
Bpayxump60eouog davelopog 762,9 2.088,4 762,9 2.081,9
MpounBeuTég 749,6 769,2 749,6 769,2
Maxp&ywyo XpNUXTOOIKOVOUIK& JECKK - 0,3 - 0,3
ETAIPEIA NoyIoTIKA a&ia EUAoyn agia

2011 2010 2011 2010
XPNUATOOIKOVOUIK& TIEPIOUCIOKA OTOIXEIO
AIOECIUX TIPOG TTOANGN XPNUGTOOIKOVOUIK& OTOIXEIX 343,3 2,1 343,3 2,1
MeA&Teg 495,1 534,8 4951 534,8
Advelx pog To Taueio ApwyAg 132,0 136,3 156,4 150,0
Noim& davela 152,3 127,7 152,3 127,7
TopEIoKE JIOECIUG KO TOUEIKA 1000 0VOU 156,0 189,0 156,0 189,0
Mop&ywyo XPNUXTOOIKOVOUIK& HEOK 24,3 - 24,3 -
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG
Makpomp68eopog daveIouog 2.715,7 1.715,4 2.108,7 1.639,8
Bpayxump60eouog davelouog 280,7 1.119,1 280,7 1.117,7
MpounBeuTég 346,6 351,5 346,6 351,5
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H e0hoyn o€t TWV TRUEIGKWV DIKOECTUWY KOI TXUEIGKMV 10000VOUWY, TWV TTEAGTOV, TV AOITTOV dAVEIWV KXl TWV TIPOUNOEUTOV
mpoaoeyyilel TIG AoyIoTIKEG Toug a&ieg. H elAoyn ol Twv PETOXMV KOl TwV OJOAOYwWY TTOU JIXMTPAYUKTENOVTOI OE OPYRVWUEVN
ayop& MPOGdIoPIlETaI Ye BAON TNV TPEXOUOX TIUA TOUG KXT& TNV NUEPOUNVIX KATAPTIONC OIKOVOUIK®V KaTaoT&oewyv. H e0Aoyn
o€l PN dIGTPAYUOTEICINWY O OPYOVWUEVN ayop& oTolxeiwv, mMPoadiopileTal pe Baon TNV MPOEEOPANCN TWV PEMOVTIKWV
TOMPEIGKDV POWV.

lepapxia e0AOYNG GEIXG

O Ouihog xpnolgomolel TNV TOPOKETW I1EPOPXIX VI TOoV KaBopIoud Kol Tnv yvwoTomoinon Tng elhoyng oa&icg Twv
XPNUOTOOIKOVOUIKWV JECWV QVE TEXVIKA GIOTIUNONG:

Eninedo 1: diampayuaTelolueg (U MPOOKPUOCUEVER) TINEG OE EVEPYEG QYOPEG VIO OPOIC TTEPIOUCIOKA OTOIXEI f} UTTOXPEWOEIG.
Enimedo 2: AoIMEQ TEXVIKES YIK TIC OTIoiEC OAEG Ol EI0POEG TIOU €XOUV ONUAVTIKA EMOPOON OTNV KXTAYEYPAUUEVN €0Aoyn o&io
€IVal TXPATNPAOCIUES, €ITE AUEON EITE EUUETAL.

Emimedo 3: TeXVIKEG TTOU xpNoIPomololy €I0p0EC TIOU EXOUV CNUOVTIKA €MOPAoNn OTNV KOTOyeypaxuuévn edloyn ofia Ko dev
BagilovTal o MapaTNPEACIUG dEDOUEVT TNG ByOP&G.

Kot Tn dIGpKeIo TG xpAong 0ev ummip&av YETRPOPEG METRED Twv EmmEdwv 1 Ko 2, o0Te YETAPOPES EVTOQ Kl EKTOC TOU
Emmédou 3 yia Tn pétpnon Tng edloyng a&icg.

Tnv 31 AekeuBpiou 2011, o OuiIdog Kol N ETOIPEIX KOTEIXQV TO TOPAKETW XPNUXTOOIKOVOUIKE PECK TIOU GIOTIMOVTXI OTNV
elhoyn oo

OMINOZ EOAoyn A& ..

2011 2010 lepapxio EGAoyng aiog
XPNHATOOIKOVOMIK& TIEPIOUCIGKA OTOIXEIX
MeToxEQ SIBEDIUES TTPOC TTWANGCN - 0,1 Emimedo 1
AuoIBaio KepAAXIo SIGOEDIUG TIPOG TTMANGN 2,8 3,6 Emimedo 1
OudAoya dIOECIUG TIPOG TIWANON 341,7 - Emimedo 1
AZI6Ypapa DIOECIUG TTPOC TTWANGN 5,5 5,3 Emimedo 3
OuodAoya DICKPOTOUUEVE YIG EUTTOPIKA EKUETGANEUDN 3,5 3,5 Emimedo 1
Noim& davela 152,4 127,8 Emimedo 2
Maxp&ywyo XpNUXTOOIKOVOUIK& JECKK 29,3 6,8 Emimedo 2
XPNUOTOOIKOVOUIKEG UTIOXPEWOEIC
Map&ywyo XpNUOTOOIKOVOUIKG JEOOK - 0,3 Emimedo 2
ETAIPEIA EGAoyn Agia o

2011 2010 lepapxia EGNoyng a&iag
XPNUOTOOIKOVOUIKK TIEPIOUCIOKA OTOIXEIK
AuoiBaia ke&Aaa S1I6BEDIUES TTPOG TTWANGN 1,6 2,1 Emimedo 1
Oudhoya dIGOESIUG TTIPOC TTWANGN 341,7 - Emimedo 1
Noim& davela 152,3 127,7 Eminedo 2
Mop&ywyo XPNUXTOOIKOVOUIK& HETT 24,3 - Emimedo 2

o) MoTwTIKOG KIVOUVOG
O moTwTIKOG KivOUVOG OUVIOTOTHI OTNV mMOavOTNTA K&MOI0¢ avTIoUMBaAAOUEVOG va TTpokaAEoel oTov Ouiho Kau otnv ETaupeio
OIKOVOUIKA {NUI& EEXITIOG TNG BETNONG TWV OUUBATIKOV TOU UTTIOXPEWOEWV.

O péyioTog MOTWTIKOG KivOUVOG GTOV OTIoIo givail eKTEDEIUEVOI 0 OUINOG K&l N ETAIPEI KAT& TNV NUEPOPNVIX KOXTEPTIONG TWV
OIKOVOUIKWV KAXTROTROEWV €ivVaI N AOYIOTIKA G&I0t TV XPNHUXTOOIKOVOUIKMV TTEPIOUCIGKMV TOUG OTOIXEIWV.

O1 anouTtAcelg amd meAdTeq gival UEyeBog TO OToio UTIOPET EVOEXOUEVO VO EMNPEGOEI QPVNTIK& TNV OPOAR PEUCTOTNTA TOU
Opidou kai Tng ETaupeiag. Adyw Ouwe Tou peydAou apiBuod kol Tng dicomop&g TnG meAarelakAg B&ong Tou Ouilou, dev UTTGPXEI
OUYKEVTPWON TOU MOTWTIKOU KIVOUVOU 0g OXEON WE TIG GMARITACEIG QUTEG. ZUYKEVTPWON MOTWTIKOU KIVOUVOU evTomileTal OTIG
amaITAOEIC amd TNAEMKOIVWVIGKOUG TTapOX0oUG, AOyw Tou TEPIoPIoUEVOU aplBuol Toug Kol Tou uwnAoU T{ipou TwV CUVOANRYDV
mou €xouv ue Tov Opiho kau Tnv ETaupeia. Mo auTAv TNV KaTnyopia o Opidog Kau n ETaupeio a€lohoyolv Tov mMOTWTIKO KivOuvo
oUUQWVKX JE TIC KXBIEPWHEVEG TTONITIKEG KOl DIDIKOOTEG KOl VIVETAI N KATGAANAN TTPOBAEWN yia amopgiwon (BAEMe Znueiwon 11).

O Ouihog Kol n EToupeia epapudlouv OUYKEKPIPMEVN TIOTWTIKA TIONITIKA TTOU €xel WG GEOVEG aPeVOG TOV EAEYXO TIOTOANTITIKAG
IKAVOTNTAC TWV TIEAXTMV KOI XPETEPOU TNV TTPOOTIGOEIX AMTOTEAECUATIKAG OIXXEIPIONG TWV GMXITACEWY TIPIV GUTEG KATXOTOUV
An&ImpoBeopeg GME& Kol OTOV GUTEG KaTaoTolv ekmpdBeoueq A emopaleic. Mo Tn dlaxeipion Tou mMoTwTIKOU KIivoUvou, Ol
TTEAGTEG OMAOOTIOIOUVTOI QVEAOYQ PE TNV KXTNYOPIX TTOU OGVAKOUV, TG TOTWTIK& XXPOKTNEIOTIK& TOUg, TNV evnAIKiwon Twv
OMAITACEWV TOUG KOl Ta TuxOv mponyolduevo PoBAAUGTA €I0TIPGEIUOTNTAG TToUu E€xouv emdEiEel. O meA&TEG TToU BewpPOUVTXI
EMOPAAEIG, EMAVEKTIUOVTAI 08 KAOE NUEPOUNVIK KATXPTIONG OIKOVOUIKIOV KATXOTEOEWV KAI YIX TN {nUick TTOU EKTIMGTAI OTI B
TTPOKOYE! oMb GUTES, OXNUATI(ETAI OXETIKA TTPOBAEWN amougiwong.
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Ta TOPEIGKE DIOECIUG KO TRUEIOKG 10000VOUG BEWPOUVTAI WG OTOIXEI PE UWPNAO TOTWTIKO KivOuvo, KaB®S ol TPEXOUOES
HOKPOOIKOVOUIKEG OUVOAKEG aioKoUV anuavTIKA TTiean oTic Tp&meles. O Opilog kan n ETaipeion akoAouBolv Kavoveg diaxeipiong
olaxbeoipwy, evw n mOavoTNTH £KOEONC 0€ KivOUVO AOYWw XWPOG A AOYw avTICUUBOANOPEVOU TIPOKOAOUBEITOI KEVTPIK&. To
MEYOAITEPO HEPOG TWV TRUEIGKWY OlxBeoiuwyv Tou OuiAou €ival EMEVOUNEVA OE QVTICUUPBXAOUEVOUG UE UWNAR TIOTOANTITIKA
a&loAOYNON KOl VIO HIKPO XPOVIKO OIGOTNUX.

Ta XPNUOTOOIKOVOUIKG GTOIXEIO TTOU EXOUV KATNYOPIOTIOINBET WG JIBESIUG TTPOC TTMANCN KOl WC JIGKPXTOUUEVE VIO EUTTOPIKOUG
okomolg apopolv TOTOBETACEIC Ot KPOTIK& OUOAOya pe UWNAR TOTOANTITIKA G&I0AOYNON, GUOIBXI KEPRAXIX Kol GAAX
XPEOYPOPG. Tow DIGOECIUG XPNUATOOIKOVOUIKG oToIXeior ekTIUGTOn OTI 0ev ekBETOUV Tov Opiho Kol Tnv ETaupeia oe onuoavTiko
MOTWTIKO Kivduvo.

Ta dévela mepINUBGvouv daveIn XopnynbEVTa TPOG TO TIPOOWTTIKO, T OTOIC €ITE AMOTANPWVOVTAI PECW TRPAKPETNONG
060ewv amd TN MI060do0Ix, €iTe cUPWNPIlovTal he TNV armolnuiwon Adyw ouvTa&lodoTnong (BAEMe Inueioeig 9, 13 Kol 19) Kai
OAveEIx KOl TTPOKOTABOAEG TIPOog To Taueio ApwyYAG Kupiwg amnd To Mpdypaupa EBeholoiag Amoxmpnong mpoowmmikol (BAETE
Inueiwon 19). Tax avwTEPW dGveEI EKTINGTAI OTI dev eKBETOUV Tov OpIAo Kai TNV ETaupeioe o€ onuavTIKO MOTWTIKO KivOUVO.

B) Kivduvog peuoToTNTOG

O KivOuvoC PEUOTOTNTOG OUVIOTOTOI OTOV Kivduvo o Opihog A n ETaipeid voo pn PMOPECOUV VO EKTTANPOOOUV  TIC
XPNUKTOOIKOVOUIKEG TOUG UTIOXPEMOEIG 6TV amaITEITal. O KivOuvog PeucTOTNTOG JIKTNPEITAI 0E XOUNAG emmeda, HEow TNG
OIOEOINOTNTOG  ETTOPKOV  TOUEIGKWY JIOECIUWY Kol TOTWTIKOV  0piwv, TOoU OIGOPGAIlouv TNV EKMAApWONn Twv
XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV Pe AAEN oToug emouevoug 12 pAves. T TOXUEIGKE JIGOECING, TAUEIGKE 10000VOUO KO
XPNUOATOOIKOVOUIK& TTepIouoiaké oTolxeia Tou Opidou Kot Tng ETaupeiag Tnv 31 AgkeufBpiou 2011 avépxovtav oe Eupw 1.036,9
Kol Eup® 499,3 avTioToixa Kol Tox d&vel& Toug avEpxovTav o€ Eupw 4.902,0 kol Eup® 2.996,4 avTioToIXC.

Mo TNV mopakoAolBNonN Kol QVTIMETITION TOU KIVOUVOU PeucTOTNTAG, OI eTaipeieq Tou Opilou eToluGlouv TIPORAEWEIC
TOUEIGKOV POWV O€ TAKTIKA B&aon.

MoPOK&TW TOHPATIOETON GVAAUGN TWV YN TTPOEEOPANUEVWV TRUEIGKWY POWV TWV XPNHGKTOOIKOVOUIKMY UTTOXPEWOEWY OF EMMEDO
Ouilou Kol ETaupeicg:
OMIAOZ

31 Aekeuppiou 2011 Ewgléroq 1pe2émn 2 ue 5 €tn Méavw omd 5 €Tn 20voho
OudAoya pecompdBeoung dikpkeing OTE
PLC 175,8 1.426,3 2.242,4 - 3.844,5
KoivompakTikd Advelo OTE PLC ko OTE 846,0 940,8 - - 1.786,8
Adveioac ROMTELECOM 4,2 - - - 4,2
NOITIEQ DAVEINKES UTTOXPEWOEIG 2,2 - - - 2,2
MpounBeuTég 749,6 - - - 749,6
ZYNOAO 1.777,8 2.367,1 2.242,4 - 6.387,3
31 AekeppBpiou 2010 Ewc1&rog 1 pe2émn 2 ue 5 émn Mévw omd 5 €Tn 20voho
Oupdhoya peoompdBeoung dikpkeiag OTE
PLC 2.290,2 140,1 2.138,4 941,6 5.510,3
KoivompakTikd Advelo OTE PLC 34,4 450,0 - - 484.,4
Advelx ROMTELECOM 9,8 9,5 12,4 11,3 43,0
NOITTEQ OUVEIRKEG UTTOXPEWOEIQ 5,6 - - - 5,6
MpounBeuTéq 769,2 - - - 769,2
2YNOAO 3.109,2 599,6 2.150,8 952,9 6.812,5

O Ouilog €aupel Ta TOPAYWYXK XPNUKTOOIKOVOUIKG JECH amd TNV avwTEPW avEAUG.

Eyyunoeig

0 OTE éxel eyyunOei yia To dawvelopd Tng BuyaTpikAg Tou OTE PLC ouvoAikoU dwoug:

e Katd Tnv 31 AekeuPpiou 2011: Eupm 4.297,4.

e Kotk Tnv 31 AskeuBpiou 2010: Eupw 5.267,6.
ETAIPEIA
31 Aekeuppiou 2011 Ewgl1é&roqg 1pe2émn 2 ue 5 étn Méavw omd 5 €Tn 20voho
AigTaupiké dévela (OTE PLC) 396,6 827,2 1.223,6 - 2.447,4
KoivorpakTikd dévelo OTE 77,6 940,8 - - 1.018,4
MpounOeuTég 346,6 - - - 346,6
2YNOAO 820,8 1.768,0 1.223,6 - 3.812,4
31 AekeupBpiou 2010 Ewglé&roqg 1pe2émn 2 ue 5 étn Méavw omd 5 €Tn 20voho
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NigTaupika dévela (OTE PLC) 1.273,1 94,5 1.884,7 - 3.252,3
MpounBeuTég 351,5 - - - 351,5
2YNOAO 1.624,6 94,5 1.884,7 - 3.603,8

y) Kivduvog ayopdiq

O Kivduvog ayopBg dnuUIoUpYEITal armd To eVOEXOUEVO O GANYEG OTIC TIMEG TNG AYOP&S, OTIWG 0 OUVOAAYUOTIKES IGOTIHIEG,
EMTOKIO KO TIUEQ METOXWV V& EMNPEROOUV TN BIGKIUOVON TNG GEIG TWV XPNUKTOOIKOVOUIKWY PECWY TTOU KaTEXOUV 0 OpIhog
kKl n Etaupeio. H dlaxeipion Tou Kivdlivou Tng ayopdq ouvioTaTal oTnv mpoonédeia Tou Ouilou Kol Tng ETaupeiog va
OIaXEIPICOVTOI KOl VO EAEyXOUV ThV £KOEOT TOUG 0 amodeKTG OpPICK.

MapPaK&TW TEPIYPRPOVTOI QVOAUTIKOTEPC OI EMPEPOUG KIVOUVOI TTOU GUVOETOUV TOV KiVOUVO aYOP&S Kol Ol TIONITIKES DIKEIPIoNC
Toug amd Tov Opiho Kai Tnv ETaupeia:

i. Kivduvog S1oKOuavong EmMTOKIWV

O Kivduvog diakOpavong emTOKiwV ouvioTaTal oTnv mOavoTnTa N €lAoyn o&ic TwWV HEANOVTIKOV XPNUOTOPOWV €VOCQ
XPNUOTOOIKOVOUIKOU TTEPIOUCIGKOU OTOIXEIOU VO TTOPOUCIACEl DIGKUUAVOEIG EENITIOG METOROADV OTa €MTOKIG TNG ayopdg. H
£kBean Tou OpiAou oTOV KIVOUVO PETORBOAAG TWV EMTOKIWV OXETI(ETOI TIPWTAXPEXIK&K OTOV UOKPOTIPOBeoU0 daveloud Tou Ouilou pe
KUPGIVOUEVO ETTITOKIO.

O Opilog dlaxelpileTan Tov Kivouvo OlaKOuavong emTokiwv Péow evog ouvduaouol daveiwv KUPoIvOUEVOU Kol oTaBepol
EMTOKIOU KAOMG KA PE TN XPAON CUPPBOAXIWY GvTOANXYAC ETTITOKIWV.

KaTé Tnv 31 AgkeuPpiou 2011, n oxéon davelopol oe oTaOePd emMTOKIO TTPOG DAVEIOUO PE KUPKIVOUEVO €MITOKIO oTovV OuIAo
avepxoTav oe 66%/34% (2010: 91%/9%). H av&Auon Tou davelopol av&Aoyo Pe TO €i00G TOU EMTOKIOU TTPOTIOETHI OTOV
TXPOKATW THVOKO:

OMINOZ ETAIPEIA
2011 2010 2011 2010
AovelopoG HE KUPOIVOUEVO ETTITOKIO 1.653,1 479,8 1.174,9 -
Aovelouog Ye oTaBePH eMTOKIO 3.248,9 4.820,0 1.821,5 2.834,5
2YNOAO 4.902,0 5.299,8 29964 2.834,5

Tnv 31 Aekepppiou 2011, Tpick CUUBOAGIG GXVTOAMAYAG EMITOKIWY om0 oTaOepd 0 KUPKIVOUEVO E€MTOKIO ATV og 10X0,
ovopaaTikoU moool Eupw 565,0. MeTd amd auTh Tnv avTioT&Ouion Kivolvou, n oxéon davelouol oe oTaBepd EMTOKIO TTPOC
Oaveloud pe Kupaivouevo emTokio otov Opiho avépxeTal oe 55%/45%.

ITOV TXPOKATW THVOKX TREOUCIGIETHI N euxioOnaoia o Yio eJAoya MOAVA PETKBOAR TOU ETITOKIOU OTX GIMOTEAEOUATO HECW TNG
eMOpAONg oToV OAVEIGUO, OTIC KATROEGEIG KO OTO TIPARYWYCK.

Av To emTOKI QUEGVOVTAV KaT& 1%, n enminTwon 0a ATav (k€Pdog/ ({NUix)):

OMINOZ ETAIPEIA
2011 2010 2011 2010
Ké&pdn mpo popwv (10,1) 5,2 (10,6) 1,9

Av TO EMITOKIO HEIWVOVTOV KOTG 1%, n eminTwon O« ATV 1I06TTO0N PE TNV TTHPATIAVW GvAAUGN OAG oTnVv avTiBeTn KaTelBuvon.

ii. ZUVOANQYUOTIKOG KIVOUVOG
O GUVOMAYUGTIKOG KIVOUVOG OUVIOTOTOI 0TNV mMOavOTNTA N €0Aoyn oo TwV TAPEIGKWY POWV EVOG XPNUOXTOOIKOVOUIKOD YEGOU
VO TTPOUGCIGOOUV DIGKUUGVOEIG EEXITIOG HETXBOAMDV OTIC 100TIUIEG EEVOU GUVOMAYUOTOG.

O Opihog dpaOTNPIOTIOIEITON 08 GPKETEG XWPEG TNG NOTIOAVATOAMKAG Eup@mng Kol we ek TOUTOU EKTIOETAI OE OUVOAOYUXTIKO
KIvOUVO O OTIOI0G TTPOEPXETAI OTTO TIG METKBOAEG TWV AEITOUPYIKWY VOUIOUGTWY TWV XWPWV XUTWV EVOVTI TWV EEVWY VOUIOUGTWY.
To KUPIOTEPO VOUIOUOTO E TOL OTTOIX YiIVOVTOI oUVaAAGYEG oTov Ouiho gival To Eup®, To Poupavikd Pov kai To AABavikd Aek. O
TTOXPOKATW THIVOKXC TTRXPEOUCIGLEI TN YETABANTOTNTK o€ PIck eDAoya TOOVA PETKBOAA OTN CUVOAGYUOTIKA IGOTIPIC, UE TIG GANEQ
METOPBANTEG v TapapEVouv oTaBePES, oTa KEPDN TPo POpwv Tou Opidou (e€auTiog Twv PeTABOAWY oTnv elloyn ofia Twv
VOUIOUGTIKQV TTEQIOUCIKWV OTOIXEIWV KOl UTTOXPEWTEWV):

Enidpaon ota kEpdn nMpo popwv

MeTaBoAR 0TNV CUVOAGYUOTIKA 1G0TIHI 2011 2010
+10% 36,1 32,5
-10% (36,1) (32,5)

Tnv 31 AekepyBpiou 2011, o1 BuyaTpikég TN COSMOTE eixav daveia mAnpwTéa mpog Tnv COSMOTE moool Eup®w 718,9 (31
AekeuBpiou 2010: Eup® 750,4) Ta omoict OewpolvTal wg PEPOS KABXPAG EMEVOUONG TNC dPAoTNPIOTNTOG OTO EEWTEPIKO KAOMC
0 JIKOVOVIOUOG OeV EXEI TTPOYPOUUATIOTEN 0UTE AVAUEVETOI VO OUUBET 0TO TTPORAETOUEVO HENOV. O CUVOANRYUOTIKEG DIPOPES
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ZHMEIQZEIYX ENI TON ETHXIQN OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2011 KAl THZ XPHXHX
MOY EAHZE THN HMEPOMHNIA AYTH

KOTG TNV PETATPOTTA QVOyVWPILOVTAI 0T AOITT& GUVOAIKG £000a. EGv n 100TIpioe Pov/Eup® YeTOBANBET KaTd 1% n emidpoon oTn
OUVOMKA KaBapR B€on Tou Opidou Ba ATav Eupw 7,3 (2010: Eup® 7,4).

Alxxeipion KepaAaiou

O mPWTAPXIKOG 0TAXOG Tou OIAOU Kol TNG ETXIPEING OXETIKG e TNV DIGXEIPION TOU KEPAAXKIOU ivail N SIGoPEAIoN K&l dIxTAPNON
I0XUPAG TIOTOANTITIKAG IKAVOTNTOG KO UYIOV KEPOAXIGKWY DEIKTWV HWE OKOTIO TNV UMOOTAPIEN TNG AEITOUPYIGG TOUG KOl TNV
peyloTomoinon TnG a&iag mPog OPEAOG TWV YETOXWV.

O Ouihog Kol N ETtaupeion SIaxeIpilovTal TNV KEPOAKIGKA O16pOpwaon Kol TPOXYUXTOTIOIOUV TTIPOOGPUOYEG TPOKEIUEVOU VO
EVOPUOVI{OVTOI PE TIC GAAGYEG OTO OIKOVOUIKO TIEPIBGAOV. Mo T diaxTAPNoN A TNV TPOCKPPOYA TNG KEPOAXIGKAC 01&pBpwong,
0 Opilog Kol n ETaupeiat £xouv TN SUVATOTNTA VO TTPOCKPHOCOUV TO UEPICUO TTOU KATRBGANETOI OTOUG HETOXOUG, VO EMIOTPEYWOUV
KEPAAQIO OTOUG JETOXOUG A VO EKOWOOUV VEEG UETOXEC.

Eva onUavTIKO PECO YIa TNV diaxeipion Kepahaiou gival n xpRon Tou OeikTn poxAeuong (o d€IKTNg Tou KaBapold davelopol TTPOG
TX 1010t KEPAAXIRK), O OTT0I0C TTOPAKOAOUBEITOI O€ €miTedo OpiAou. ZTov UTTOAOYIONG TOU KaBapoU davelouol TTEPIAXUPBAVOVTOI TX
TOKOPOPXK OGVEIG KOl OMONOYCXK, HEIOV TO TOUEIGKE OIXOECIUG KO TOPEIGKA 10000VAUO Kol T AOITI& XPNUOTOOIKOVOUIKG
TIEPIOUCIOKE OTOIXEICK.

A6 TOV TIOXPOKATW TVOKX, TaPXTNPEITAI OTI 0 OEIKTNG HOXAeUONG peIwONnKke To 2011 og olykpion pe To 2010 Aoyw TG peiwong
oTov daveloud Kal TNG alENong TV IBTWV KEPOAXTWV:

OMIAOX 31 Aekeuppiou
YmoAoyiouog KaBapol davelopol 2011 2010
Aavelouog 4.902,0 5.299,8
TXUEIOKE DIOECIUG & TAUEIRKA 100DUVOIIOK (683,4) (1.004,3)
NOITI& XPNUOTOOIKOVOUIKG TTEPIOUCIKG OTOIXETO (353,5) (12,5)
KaBapog davelonog 3.865,1 4.283,0
‘10100 KEPAAKIOK 1.757,3 1.652,6
AgIKTNG poxAeuong 2,20 x 2,59 x

33. ANATAZINOMHZEIZ KONAYAIQN

JTIC €VOTIOINUEVEG KOl ETKIPIKEG KOATHOTROEIC QMOTEASOUATWY KO THRUEIGKWY pPOoWV Tng xpAong 2010, to mood mou
napouci&leTal oTig «MPoBAEYeEIQ Yo amolnuiwan TPOOWTTIKOU Kol AOYXPIGOUO vedTNTOG EXEl avaAUDET Kol TTPOUCIGIETOI OTIQ
YPOUUES «[MPORBAeWN yia ammolnpiwon TeoowmiKol» Kal «MPOBAewn yIx AoyopIooud vedTNTOG.

3TNV EVOTIOINUEVN KOl ETAIPIKA KOTGOTHON XPNUATOOIKOVOUIKAG B€ong Tng xpRong 2010, mood Gyoug Eupw 84,2 kol Eupw
23,3 avTioToIXa TaEIVOUAONnKe armd Ta «<EvouaTa Tayio» oTa «\oITT& GUAX TTEPIOUCIOKG OTOIXEION YIok KAKADTEPN TTOHPOUCTIGN TOU
AoyiopikoU Tou Opihou Kol Tng ETaupeiag.

TNV eVOTTOINPEVN KATROTOON TRUEIGKWY powV TNG XpARong 2010, To mood Eupw 12,0 éxel avaTa&ivoundei and Tn «Meiwon /
(ax0&non) amoBeu&TWV» 0TN «ATTOUEIWON AMOOEUGTWV» VI TNV KXAUTEPN TIRPOUCICON TNG Kivnong Twv amoBeudTwy Tou OpiAou.

TNV EVOTIOINUEVN KOTAOTOON XPNUGTOOIKOVOUIKAG B€ong Tou 2010, To mood Twv Eup®d 74,0 Exel avaTa&livounel amd «\oITEG
Bpaxurmpd0eoueg uToxpewaoelg» oToug «MpounBeuTéS yio KOAUTEPN TTaPoUainoN.

34. METATENEZTEPA TETONOTA

To ONUOVTIKOTEPXK YEYOVOTC TTOU TIPAYUGTOTIOINBNKAV PeTayevEDTEPX TNG 31 AekeuPpiou 2011, gival Tax akOAouBL:

OMNokAApwon Tng mwAnong Tng TELEKOM SRBIJA

Tnv 25 lavouapiou 2012, oAokAnpwONnkKe n mwAnon Tou cuvolou Tou mocooTol, Jywoug 20%, mou KaTéxel o OTE otnv TELEKOM
SRBIJA. Z0upwva he Tn Z0upoon Ayop&g Metox®v mou utteypdon Tnv 30 AekeuPpiou 2011, o OTE eioémpa&e ouvolik& Eupw
397,0, amnd Ta omoiat Eup® 380,0 awvTimpoowrelouv To Tiunua mdAnong ko Eupw 17,0 To péploua Tng xphong 2011.

MpdoTipo Tne E.E.T.T. mpog Tov OTE ko Tnv COSMOTE

Tnv 25 lavouapiou 2012, n E.E.T.T. eméBaMe otov OTE mpdoTiyo Uwoug Eupw 2,0 ko mpdoTiyo Owoug Eupd 1,0 otnv
COSMOTE vix dABev un TTAPOXN TWV QITOUPEVWY CTOIXEIWV (TTou a@opolV CUPPWVIEG ouveEYKaT&OTaONG METOED OTE Ko
COSMOTE). O OTE kai n COSMOTE mpoTifevTal va IPoopUiyouv KaTé TNG amdpaong auTAC oTo AIoIKNTIKO EpeTeio ABNVQV.
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V. 2TOIXEIA KAl MAHPO®OPIEX
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OPTANIZMOZ THAEMIKOINQONION THZ EANAAOZ ANONYMH ETAIPEIA

ZTOIXEIA & NAHPO®OPIEZ NEPIOAOY AMNO 1 IANOYAPIOY 2011 EQY 31 AEKEMBPIOY 2011

AP_MAE 347/06/B86/10
EAPA: KHOISIAS 99 -15124 MAPOYSI, AGHNA

(Anpoocieupéva Baocer Tou K.N. 2190/1920. &pbpo 135 yix il TIOU CUVTQ ETAOIEG HIKEG KATOOTAOEIG, EVOTTOINPEVEG Kol N, Kord Ta AT XA
Tos mepakETw OTOIREIR Ko TANROQORIES, TIOU Gno T , OTOREUOUY OE Witk VEVIKA Vi Ty 1l & K e Tng OPTANIEMOE THAEMIKOINGNIGN THE EAMAAOE ANONYMH ETAIPEIA ("ETcupeic) ket Tou OMIADY OTE
(“OpiAoC’). SuviaToUjE EMop£vieg GTOV cveyvEoT, IpIv Npopel oe fnore efdoug A emhoyr A din fi pe T Ercapic f Tov ko va cuaTpége o BlelBUvon BIGBIkTiou Tou EKEETN, BNOU GVEETHVTEI DI KEI 01 ETEIPIKE &oeig, mou Exouy

ouvTeBel GowN e Ta AISBu NTPGTUMG XpRUCTO0IKOVOIKAG AVGHOp&E BTWE QUTH EX0UN UIDBETNBET GG Tv E.E., KaBGE Ko 1 EKBECN EAEXOU TOU VGIINOU ENEVKTH, GMIOTE GUTA GrGTEa

AppB3Ic ApxA: YToupyeio AVGRTUENS, A/von Avivipuy ETcipeidv & MioTewe
EToupsice : www.ote.dr
HpEpOW YT EvKpIONG N6 TO AIDIKATIKG SUpBOGAID Tuw

220

OpruwTog EAeyiTic AovioTic: Mépiog WaMnG (AM Z0EA 32081}

EAevKTIKA £Tcpic: MPGicyouwTERXEOUCKOUTERS Avuvunog EAEVKTIKA ETaipeit: (AM Z0EA 113)

Tumog EkBeang eAEyxou: Me oipgyn vapn

1. Mixeh Tosuél, Mpoedpog ke AizuBiviy 20pBoudos - ExTeheaTikd Mihog 7.EuoT&8108 AvEaTng, Mn ExTeheaTIkG MEhOS

2012 2 AnpATpiog TZ &ro, AvTinps - AveE&pTATO, M Méhog 2 NikGhaoe Kepapoding, Mn ExTeheoTivg Méhog
3 Kevin Copp, ExTereaTikg Mékae 9 Mk MIAETaEG, AVeE&pTITG - M ExTehsaTikg MEhog
4.Timotheus Hottges, Mn ekTeheoTike Mélog 1o0.n BTN T iphoc, AVEEERTATO - Mn Méhog
5 Klaus Miller, Mn EkTeheoTirg MEkog 11 Booileing @ouphijs, AveE&pTTO - M ExTehenTikd MElog

EGvBeon Aioiknmirod SupBouiou:

6.Claudia Nemat, Mn ExTehzaTikd Mehog

STOIXEIA KATASTASHS OIKONOMIKHE BESHY (evomoimpéva ko pn evonoinpéva) 1ok (G OE ekaT. EUpo STOIXEIA KATASTAZHZ TAMEIAKON POQON (svonompéva kai pn evonoinpéva) Moo skopaoyéva oe sxa. Eupe
OMIAOE ETAIPEIA OMIAOE ETAIPEIA
31122011 31122010 31122011 31122010 01.01- 01.01- 01.01- 01.01-
31122011 31122010 31122011 31122010
ENEPTHTIKO
EvowpcTe méyix oToiein 43280 49778 16827 18407 £ G
Bua f oToixEln 15055 14439 318 35,4 |Kepan / ([Enuiee) npo eépwy 1151 909 (372,5) 1524
oimé un kukhogopodvTa & aronic 573.8 697.8 45387 522021 £ vic
AmoBEpaTa 1250 1608 219 27,9 |Anoofoeig ko cmopeInoeg 13102 13830 3321 3742
|AnciTAoeic onG neldTeg 0226 10108 4951 5342 5 i /DDA HETOXGV (2.6) 55 o 24
nomé kukhogopolTa & oToneic 566,6 2424 4565 1107 |KdaTog & mpéwpng 5 69,0 1715 27,1 1447
TopeinKE SI0BEDI N Ko TopEIaKE 100B0VEIN 6334 10043 1560 189,0 |MpopAéwsic i amolnpison Tpoowmkod 222 273 20,1 2472
n f oToIsio TEoOPITGPEVT: Yt MiAnan %200 - 3200 | MpoBhéweig vic 6 ve6TTOg a9 110 0a 110
ZYNOAQ ENEPTHTIKOY 9.090,9 9.537.8 7.762,7 7.948,7 |AncEiwen & 208 120 63 -
NpopAé i emiogcdeis fi 1350 1258 245 259
1AIA KEQAAAIA KAl YIIOXPEQSEIS Aoimee (4.5) (3.4) (4.6 (4.3)
MzT0x1KS KEGEICIO 11715 11715 11715 11715 R N (3.6) 121 2.3 05
Aoiné oToixsi 3wy kepohainy 2120 (71,9) 10740 2198, |NioTwnkol T6ko! (22,2) 257 (11,5) (2.4
Z0VOAO 1BTWV KEQEAGTWY IBIOKTNTEY PNTRIKAS (&) 13835 10096 3.1455 3.370,4 |ECO3K GG PEPIONGTE (27.4) 142y (28,61 (206,1)
b Meoyneice (B} 3738 5530 - | Znuiec ko amopeiGoe: 5 0.5 45 4318 47
GvoAo 15iwY fwv (y) = (@) + (B) 17573 1652,6 31455 3.370.,4 |Andofizan fi 08 EAEKT 352 352 35,2 352
Bavsickis 5 41381 32114 27157 1.715,4 | Xpewomkal 16Ko! 2901 3082 1842 1981
n / Aoinég 5 6929 7477 5232 526,4 |Mpoonppoyée vin PeTeBohés hovopixapsy keaohalou kiviong
SOVEICKES b 7629 2.0884 2807 1.119,1 |Msiwon / (AOEnan) & 149 563 0.3 32
Nomé i 17387 18377 10076 1117,4 |Meiwon / (AGEnan) crci (26.9) 3298 (25,1) 129
Zivoro i @ 7.3336 7.885,2 4.617,2 4.578,3 |(Meiwon) / AdEnon u i (AN BaveIoHO 16 (212,3) 112,5) (36,5)
SYNOAO IAION KEQAAAION KAI YTIOXPEQSEQN (y) + (5) 9.090.9 9537.8 7.762,7 7.948.7 |Migov/ (peiov)
A Tipdwens ) kel e eE680u (113.9) (205,00 i74,2) (178,2)
STOIXEIA KATASTASHE SYNOAIKON EXOAQN (Evomompéva ki in evomoimpéve) Moot skepaopsve o¢ ekat. EUpo ‘ amolnuivene 0 ke vesTATEE
OMIAOE ETAIPEIA £KTEC EICQORWY ERVRIOMEVIY (82,4) 85,4) (79.4) (83.9)
01.01- 01.01- 01.01- 01.01- | XpewoTikol T8KOI ke ouveer £E08e 3 (284.,5) (256,01 (174,00 (161,7)
31122011 31122010 31122011 31.12.2010 |ospol i i (1885) (3532 (20,41 (129,86
KUKIOS Epvaaidy 5.0383 54828 18122 2.169,8 | KaBapég £ poig and & 6 (@) 1.208,2 1.110,4 264,8 1817
KEpan npo pépwv, v K 5 & 352,6 3849 201,1 142,2
KEpBn / (Inuise) RO 0GP 1151 09,9 (372,5) 1524 & 6
KEpan / ({npiec) peté and pépoug (A) (13,6) (139,0) (413,4) 60,9 |AndkTnon mocooTol peiownoic oz SuyaTpIkEg - 79 - -
KoTavEuouTa gs: AMIOKTNGN BUVETRIKAS Pziov TC TRUEIGKE BIXBECING CUTAS (10.5) 20 - |
BIoKTfiTes PTG 1197 39,6 (413,4) 60,9 |Andknon 5 5y oToIELY (435,4) 69,3 (4350} -
peicwneiog (1333 (178,56} - -|nnnon A ign i oToiely 93,7 340 936 71
A0IT@ CUVONIKE il WETG amd @opouc (B) 2175 12 2440 42,8 |Xopfynan Soveiwy - 30,00 - (30,0
& GUVOAIKG i / (EE0ba) peTa and @opouc (A) + 2039 (137.8) (169.4) 103,7 Boweiuy 9.8 87 98 a7
KeTavEyouTa ae: AvOpé EvolpETwY ket KMy Tay iy v @il (716,5) (7511) (181,4) (224.9)
B0kt fiTeg RIS 3304 543 (169,4) 103,7 |MioTwTikol ToKo! sioTpoyBENTEY 175 235 106 65
pzioyneing (135,95} (1821} - i 10.4 101 118 203,0
KEpBN PETd amd pOpoUG avé PETOXT - BooIKd (0s €) 0,2442 0,0808 EnioTpoen Kepmiaiou enevBupEvou os BUYGTDIK] - - 220 i
Mépioua avé peToxn (os €) 0,0000 0,1179| KaBapég £c 10poée / (expoic) and £ 6 | (1.031.0) (733.5) (408.8) (28.6)|
KEpAN PO PGPWY XPNUOTOBOTIKGY, EMEVBUTIKGY
arwv, 5 & K D 1.662,8 17479 5332 516,4 & 6
and ] aéveie - 23 - |
STOIXEIA KATASTASHZ METABOAQN IAION KEQANAIQN (EvOmOINuEva Kal in eVOoInpéve) Moot skopaapéve os ekaT. EUpo &Eic amd e 174368 - 17436 i
OMINOE ETAIPEIA| Efowlfosic Baveiwv (2.142.1) (138.7) (1579.7) (89.8)
31122011 31122010 31122011 31122010 i 1" 08 peTBROUC EToipelng (52,9 385 (52,91 (23,5
FOvOAD 15iwv v évapEng xpAong (01.01.2011 ket 01.01.2010) 16526 18341 33704 33478 i 1" 0E PETByOUG pEioynGing (43,7 126 - -
ZUYKEVTRWTIKE TUNGAIKE ZIGOBAUGTE / (INHIES) UETR GMS 96ROUS 203,98 (137,81 (169.4) 1037 | KaBOapES TAUEIGKEG £10POEC/ (EKPOES) QNG XPNUGTOSOTIKES BpAATNPIGTAT: (495,1) (238,5) 1110 (188,1)
il nopoxis i (2,6 55 (2,6 55 | KaBapn augnon /(ueioan) D il Kal D
Mepiouara (101,85} (108,71 (57.8) (93,1)] igoBuvapwv (a)+(B)+Hy) (317.9) 138.4 (33.0) (35,0)]
MGREKRGTOUNEVOS POROS MOU OXETICETGI WE T BIGVOPA PERIOHGTOS TapeiIaKa & K1 0 EvapEng xpAcng 1.004,3 868.8 189,0 2240
@18 £008¢ G PepioNETE ToU UMSKENTE O & @dpou 4.8 6,5 4.8 65 £¢ BIQORES OTK BIGBLONG (3.0 291 - |
ZOVOAD 15iwY iwv ARENG Xphong (31.12.2011 ki 31.12.2010) 1.757,3 1.652,6 3.145,5 3.370,4 G £ Kal ] AAENG xpAanG 683.4 1.004.3 156.0 189.0
NPOZBETA ZTOIXEIA KAI TAHPO®OPIEL
11k KETQOTEBEIG e TIS AvTIOT cuspioy 2009 ome kg ¢ DEUTSCHE TELEKOM AG (nhiipng
¢ MoU EE0pBETIKE, TpATIBEVTAI VNUTIKE OTIG Enp: #pe T Teppavia,
) On ouvehayéc TG EToupeiag je Ta GuvBEpEve pEpr (01 , g ETaupefag yia 10 2011,
L PN SWpEUTIKG Y10 T0 2011
mopaTiSETal aVakUTIKE oY TNy Mo Ty OmOTgE ovTa b TpéxousE; cuvakNayse oTn
3) Thy 30 Aekeufpiou 2011, oTed GupweTexis 20% Tou Ka. ke € 21,3 ekar. o
OTE cry TELEKOM SRELIA oy 1Y KaTagT €2.162.4 skar,
141 H éxdaagn Twy smifikay u v o KerTal Q. uépn KaTé To 201
Tipof UV GINHOTISTE Ko T 31 AzkeuBpiou 2011 via emi KOl VIt QVEREYICT: KdL HpigEI oTehzy@v TS ETaupeios, mou emBApUvaY To amoTERECUOTY TNG XPAONS 2011 avépxevTal oz € 4,6 skaT.. Mz BAgN To MRoypaupa moy
avEpyovian: o) yio Tou Dpiho o € 83,0 ewar. ka oz € 27,0 wa. avtioTorko ke B) yia Ty EToupeia o2 € 82,4 siar. ko o2 € 18,0 sk, avniotoiywe. Or oyopGic pEToxdy Tou OTE, pixpt v 34 AzkepBpiou 2011 ouy xopiy voics: 2.850.332 Biicaud para o7 BooikG BIoIkmTIkd oTehEx. Ie enimeSe Opilou, T
naparigevian om Enueiwen 31 Tu OGE MfiGELY Kol QYOPGY PSS kel TG Tal GLY £p1) nou Bev amodefpovTan oY veroion avEpxovTau oz € 24,0 exar. wau € 18,6 ewar. avicToro, Tt
¢ Dptheg 28.474 (31.12.2010: 31.088), Evaupeia 10.569 (31.12.2010: 10.925) XPTOOIKOVOLIKG £E050L ToU Bey acmed ouTen 02 € 2,0 2Ka.. 1 EMAITAGEIC Kal 01 UTO; Tou Opihou pe T Guv uépn mou
fo1g o7 810t KeGhoa To 2011 yiet Tov Dytho fv 0 CUVEAAYATIKE 31 vTa ams Tig peragi £youszt cuvankayEs, ke of {igovron oT evomolT £pyouTan o2 € 5,9 2Ka. Kou € 25,9 okaT. avTioToNOL.
v EEWTEDIKO € (34,1) 2KOT., QVEMOVITIKG: KEPBN € 40,6 2KerT. (KABAPS MG CVABANMEEVOUC HEPOUL) KaNl GTAV KABARH LETAROM] Twy foTiay pe Béor
i 10) Exour mpayparronoingef avaravopicei KovSukiuv nou Bz, o TG mponyodpeG xpiong Tou Opikou
avooyiaTIké: KEpEN € 32,5 zKar. (kabapd and cvaparkduevoug Kal Tig Eraipsiog, O1 avaragvopficas auTés napaide
i v € 211,5 ska. (kobapi and avaparkspsvoug 11 Ta onpevTIKSTEPa YEyOVSTE Mow fi torepa T 31 Askebpiou 2011 napart G Enpefiuon 34 TV OIKOVEIKGY KaTaoTA

0 NPOEAPOS TOY A S
& AIEYOYNON LYMBOYAODL

MIXAHA TSAMAZ
AAT.AB 516212

ABiiva, 22 OcBpouapiou 2012

TO MEADE TOY AS. O FENIKOZ AIEYBYNTHE 0 AIEYBYNTHE
& FENIKOZ AIEYOYNTHE XPHMATOOIKONOMIKON OEMATON OTE OIKONOMIKON YMHPEZION
XPHMATOOIKONOMIKON

BEMATON OMIAOY OTE

KEVIN COPP TEQPTIOE MAYPAKHE KONETANTINOE BASIAOTIOYAOS
Ap. AigBaTnpiou 446059212 AAT. T004893 AAT N 520399
Ap. ABsiag 032033
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VI. NAHPOO®OPIEZ (ME NAPANOMIIH) APOPQOY 10 TOY N. 3401/2005
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NMAHPO®OPIEZ (ME MAPAMNOMIMH) APOPOY 10 TOY N.3401/2005

O MOPOKATW TIVOKKC EVOWPXTWVEI JECW TTRPXTOUTIAG TIG TAnpogopieg Tou &pbpou 10 Tou vouou 3401/2005 mou apopolv oTnv
ETaipeia, 0TI HETOXEQ TNG KABMG KAl OTNV &yop& KIVNTOV GEIMV OTNV OToix JIKTTPAYUATEDOVTOI O HETOXEQ TNG KAI TIG OTIOIEQ
Onuooieuce Kol K&TEOTNOE JIOBEGIUES OTO KOIVO KOT& Tn O1&pkela Tou £Toug 2011 KaBwg Kol oTIG apXEQ Tou €Toug 2012, oe
ePOPUOYN KOIVOTIKAC ) €BVIKAC vouoBeaiag.

Ano@a&oelg Mevikwv ZuveAeloewv

07/12/2011
23/06/2011

Amopa&oelg EKTaKTNG MevikAg Zuvéleuong - Tnv 6/12/2011.
Amopaoelg TnG 5916 TakTIKAG MevikAG Zuvéleuong Twv MeTdxwv OTE - Tnv 23/6/2011.

loTooehido: www.ote.gr/ EmevouTikég Xxéoeig/ NEx

MpookARoEeIg FevIKOV ZuveAeloewv

14/11/2011 MpookAnon EkTakTng MevikAg Zuvéleuong oTig 6/12/2011.

01/06/2011 MpookAnon yia TV 591 TakTIKA MevikA ZuvéAeuon Twv MeToxwv Tng OTE AE- oTig 23/6/2011.
loTooeAido: www.ote.gr/ ETaipeio/EmevouTikég Ixéoeig/ NEx

MepiopoTa

24/06/2011 AvaKoIvwon OXETIKG e To pEpioua XpRong 2010-0,1179 Eupw ava yeToxA-0dnyieq KATXBOAAG

JEPIoUOTOC.

loTooeAido: www.ote.gr/ ETaipeio/EmevouTikég Ix€oeig/ NEa

ETaipikég MpaEeIg-ZUVONAYEG

27/01/2012

30/12/2011

29/11/2011
16/11/2011
26/10/2011
04/10/2011
29/08/2011
29/08/2011
10/08/2011
09/08/2011

14/07/2011

13/07/2011

12/07/2011

14/06/2011

05/04/2011

11/02/2011

Avakoivwon puBuilouevng mAnpogopiag: OAokAApwon m®Anong cupueToxAg OTE otnv TELEKOM SRBIJA
- O OTE eioénpaé&e ouvolikG Eupw 397.0 ekaT., Eup® 380 ekaT. omd TN YETARIBAON TWV PJETOXWV KOl
Eupw 17.0 ekaT. yia yéploua Tng xphong 2011.

Avakoivwon pubuildépevng minpogopiag: NMwAnon cupuetoxie OTE otnv TELECOM SRBIJA - Yrnoypagn
oUuBaong mwAnong Tou cuvolou Tou mocoaTol Tou KaTéxel o OTE otnv TELECOM SRBIJA, Oyoug 20%
uTio TNV KiPECN TWV CUMPWVNOEVTWY UTTOXPEWOEWV.

Avakoivwon puBuildouevng TANPoPopiag: A&vTnon oe epOWTNUG TNG EmMTpomnAg KepaAaiayopds OXeTIKO
pe Tn d1&0eon mocooTol 20% mou kaTéxel otnv TELECOM SRBIJA.

AMoayA péloug o1o AloikNTIKO XupBolAio Tou OTE: MeT& amd mapaiTnon TOU YN EKTEAEOTIKOU PJEAOUG TOU
AloiknTikoU ZupBouAiou Tng eTaupeiag K.Rainer Rathgeber ekAExOnke wg véo wéhog o k.Klauss Muller.
Néo pélog AioiknTikoO XuuBouAiou Tou OTE: Meté amd mapaitnon Tou un ekTeAeoTIKOU PEAOUG TOU
AloiknTiKoO ZupBouAiou Tng eTaupeiag K.Roland Mahler ekAéExBnke wg vEo péAog n ka. Claudia Nemat.
Avakoivwon puBuilduevng mAnpogopiag: M'vwaoTomoinon ouvaAayAg K. . Maup&kn Tevikod AleubuvTi
XpNUaTOOIKOVOUIKQOV OeudTwy OTE.

Avakoivwon pubuildpevng mAnpogopiag: Mvwotormoinon ouvoAayAg K. K. Xpiotémoulou AiguBuvti
YTPOTNYIKAG ZXEDIONOU & XPNUKTOOIKOVOUIKWY YTTNPECIQWV.

Avakoivwon puBuilouevng mAnpopopiag: NwaoTtomoinon cuvalayng K. Toau&l Alcudivovtog XupBollou
OTE.

Avakoivwon puBui{duevng mAnpogopiag: MNvwaoTomoinon cuvaAayng K. . Maup&kn Tevikod AieuBuvth
XPNUOTOOIKOVOUIK®OV OgudTwy OTE.

Avakoivwon pubuilduevng mAnpogopiag: MvwoTtomoinon cuvaAAayAg K. K. XpioTdémouhou AleubuvTh
STPATNYIKAG ZXEDIONOU & XPNUKTOOIKOVOUIKWY YTTNPECIQWV.

Avakoivwon puBuilouevng minpogopiag: H DEUTSCHE TELEKOM AG, KaTOTIV GTMOKTNONG METOXWV KXl
OIKaIwU&TWY WAPou mou EAaBe xwpa TNV 11/07/2011, cupueTéxel kaTé 40,00000008% 0TO UETOXIKO
KEPAAXIO KOl 0T DIKaI@PoTa WAPou Tng OTE AE.

Avakoivwon puBuilduevng mAnpogopiag: H DEUTSCHE TELEKOM AG, otnv omoia aokoUv OIoIKNTIK&
KaxBAKovTa ol K.K Rainer Rathgeber ka1 Ronald Mahler, yéAn Tou AloiknTikoU ZuuBouAiou Tng OTE,
mpoéRn Tnv 11/07/2011 oe ayop& 49.015.038 petoxwv Tng OTE AE. ouvoMKAG o&icg Eupw
391.630.153,62.

Avakoivwon puBuilouevng mAnpopopiag: MmMANoN PETOXWV Kol OIKXIWUGTWY WAPOU aomnd To EANNVIKO
Anpoéolo - MeTd& amd mMWANCN PETOXWV K&l JIKKIWUGTWY WAPOU N &UeoN Kol EUUECN CUMMPETOXA TOU
eMnvikoU dnuoaiou emi Tou ouvolou Twv dikaIwU&Twy WAPou TG OTE AE avépxeTal o€ TocooTo 10%.
Avakoivwon puBuilouevng MAnpogopiag: n Tpanela EFG Eurobank Ergasias A.E., oTnv omoix GoKei
AlguBuUVTIK& KaBAKovTa we AvamAnpwThg Aleubivwy kol EKTeAeaTIkO MENOG Tou AloiknTikoU ZupBouAiou
0 K.NikOAoog Kapapodlng, pélog Tou AloiknTikod ZupBouliou Tng OTE améktnoe oTtig 09/06/2011,
235.000 petoxég Tng OTE, wg mioTwon oTn pepida TG AOyw Tng ouyxwveuong Tng EFG Eurobank
Ergasias pe Tnv eTaupeio AIAX AEEX.

Avakoivwon Pubuitépevng mAnpogopiag: OlokAApwon JIadIKaoiag €KO0ONG TPIETMV  OPOAOYIWV
oTa®epol emToKiou Uyoug Eupw 500 ekaT. pe €TAGIO KouTidvl 7,250%.

Avakoivwon Pubuiidouevng MAnpogopiag: n Tpamelo EFG Eurobank Ergasias A.E., oTnv omoix ooKei
AlguBuvTIK& KaBAKovTa wg AvamAnpwTAg AleuBivwv Z0uBoulog kKo EkTeAeaTikd MENOG Tou AloikNTIKOU
JupuBouAiou o K. NikOAaog Kapauolding, pENOG Tou AloiknTikoU XupBouliou Tou OTE mpoéPn Tnv
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10/02/2011

9/02/2011 oe mwAnon 70.000 petoxmv Tng OTE.
0 OTE avaKolvvel 0TI UTIEYPOWE CUPQWVIa he Kolvorrpa&ia 8 EANVIKOV Kol 8 EEvwv Tpamel@v yio TNV
€kdoon Koivol Opoloyiakol Aaveiou avakukhoOuevng motwong Eup® 900 ekaT.

loTooehida: www.ote.gr/ Etaipeio/EmevduTikég Zx€oeiq/ NEa

AVOKOIVWGEIQ
27/01/2012
21/12/2011

09/12/2011

14/11/2011
10/11/2011
27/10/2011
13/10/2011
29/09/2011
23/09/2011

04/08/2011
22/07/2011
07/07/2011
21/06/2011
06/05/2011
02/05/2011
13/04/2011
31/3/2011

17/03/2011

28/02/2011
25/02/2011
21/02/2011
16/02/2011
11/02/2011
09/02/2011

31/01/2011

27/01/2011

19/01/2011

14/01/2011

Huepounvia avakoivwong AmoteAeoudtwy A TpigAvou kol €Toug 2011- oTig 23 deppouapiou 2012.
AnGvtnon o€ emoToA TNg EmMTpomAg Kepahaiayopdg oXeTIKA e TIg diampayuaTedoelg ye Tnv TELEKOM
SRBJIA yia T 8168€0n moocooTol Jwoug 20% mou kaTéxel o OTE.

Mpoypouua amoxwpnong ue KivnTpa- Ewg Eup® 55.000 oe umatAAAAoug TOU Ba amoXwpPARoouV armd Tnv
eTaupeion evrog Tou 2012 kol MANPOUV CUYKEKPIUEV KPITAPICKK.

H COSMOTE amokT& emmAéov p&opa ota 900 & 1800 MHZ.

Avakoivwon Oikovouik®v ArotehecudTwy I TpiuAvou 2011.

Avakoivwon AmoTeAeopdTwy I TpiyAvou 2011 - TnAeouvdi&okeywn.

Huepounvia avakoivwong amoteAeoudTwy I TpiyAvou 2011.

YrmoBoAR popuac 15F otnv EmTpoth Kepahaiayopdg Twv HMA (SEC).

JUMPWVABNKe TNV 22/9/2011 petd amd moAlunveg diampayuaTeloelg peta&ld Aloiknong ki OME-OTE
TO TAGiol0 oUvawng TPIETOUG EmixeipnolakAg ZuMoyikAg Z0uBaong Epyaoiag.

Avakoivwaon Oikovoulk®@v AroTeAeou&Twy B TpiuAvou 2011.

Avakoivwon AroTeAeop&Twy B TpipAvou 2011 - Tnheouvdidokewn.

Huepounvia Avakoivwong AnoteAeoudTwy B Tpiufvou 2011.

YrioBoAR popuag 20F otnv EmTponA Kepahaiayopdg Twv HIMA (SEC).

Avakoivwon Oikovopik®v AtoteAeoudTwy A TpiuAvou 2011.

Avakoivwon AmoTeAeopaTwy A Tpiyfvou 2011 - TnAeouvdi&oKkewn.

Huepounvia avakoivwong AnoteAeoudrwy A TpiuAvou 2011.

0 OTE avakoivvel Mpdypauuc amox®pnong Mpoowmkol pe Kivntpo- Ewg Eup®d 25.000 yiax 250
mepinmou  epyalduevoug mou Bepehiwvouy dIKaiwua &ueong AAWNg olvTa&ng olUPQWVO KOl PE TN
OUVOTOTNTOL GVOYVWPIONG XPOVOU TTOU TIPEXEI TTPOOPATN VOUOBETIKA pUBuIoN.

Avakoivwon puduiZouevng mnpopopiag: Avtikar&oTtaon péhoug Tou AloiknTikoU XuuBouliou Tou OTE. To
pENOC Tou AloikNTIKOU ZUPBouANiou TG eTaipeiag, K.Guido Kerkhoff uméBale Tnv mapaiTnoR Tou, Kol 0TN
B€on Tou €€eAéyn o K.Roland Mabhler.

MéTtpa oTov OTE yia peiwon AeIToupylkoU KOOTOUC — TIPOKEIMEVOU VO diopaAioel TN BIwoiudTNTS TOU.
Avakoivwon armoTeAeou&Twy A Tpigvou kol €Toug 2010.

Oikovouikd Huegpohdyio 2011.

Avakoivwon PuBuildpevng MAnpogopiag: O OTE avoKolvvel OpyavwTIKEG oMayég, omd 17
dePpouaipiou 2011.

Avakoivwon AnoteAeoudTwy A TpiuAvou Kal Etoug 2010 - TnAeouvdiGokewn.

Avakoivwon PuBuitouevng Minpogopiag: O OTE avakolvwvel 6TI YeTG ammd amdpaon Tou AloIKNTIKOO
YupBouAiou Tng OTE AKINHTA, n ékTaktn Meviki Tuvéleuon Twv MeTOXwV TNG BUYKTPIKAG TNG ETRIPEING
OTE PROPERTIES AEEAIM, ammop&oloe va IpoxwpeAoel oTn AUoN Kol EKKaOG&PIoN TNG ETAIPEING.
Avakoivwon PuBuigdéuevng NMAnpogopiag: O OTE avakoivwvel 671 aTig 28 lavouapiou 2011 evnuepwbnke
armd To Ymoupyeio Epyooicg kol KolvwvikAg Acpahiong OTI n emmAEOV OIKOVOUIKA emB&puvon mou
PaiveTOl Vo TPOEKUWE amd To MPOYPauua €Behouciag eE6dou ou TTpayuaTomoinoe Tnv MNepiodo 2005-
2006, avépxetal oTo Mood Twv Eupw 129,8 ekar.. H eTaipeia eM@PUAGOOETOI VO aOKNOEI K&OE VOUIUO
OIKIWU& TNG YIG TNV TIPOGOTTION TWV CUUPEPOVTWY TNG.

AVOKOIVWON NUEPOUNVIGG ONUOGIEUONG OIKOVOUIKMY omoTeAeou&TwyY A TpiyAvou Kol €roug 2010
oUupwva pe Ta ATX.A oTig 25 deBpouapiou 2011.

Avakoivwon PuBuigopevng MNMAnpogopiag: n k. EipAvn NIkoAxidn avohauBéavel Tn veoouoTaBeion B€on
Tou NopikoU ZupuBoUhou Opidou OTE- EkteAeoTikoU MevikoU AleuBuvti Nopik®v & PuBuioTIK@Wv OgudTwy
Opidou OTE, am6é 19/01/2011. Emiong avohaupavel kaBAkovTa TNG NopikAg ZupPBollou OTE kai Tng
FevikAg A/vrpiag Nopikwv Yrnpeoi@v OTE amnd Tnv idioe nuepounvia. AkOun diatnpel Tn B€on Tng
NouikAGg ZupBolhlou Kai TevikAg AleuBivtpicg Nopik@v YTinpeoi®v, PuBuIoTIKOV Ogu&TwV Kol
Avtaywviopold Tng Cosmote. TauTtdxpova o K.Maooidg, mou KaTeixe Tn 6€on Tou levikol Aleubuvth
Nouikwv Yripeoi®v OTE amox®pnoe armd Tnv ETRIPEIX.

Avakoivwon PuBuigépevng NMAnpogopiag: O OTE avakolvivel 0TI 0 K. lopdévng AiB&lng mou diaTeloloe
EkTeAeoTIKOG Mevikog AlEUBUVTAG amoxwpnaoe amd Tnv eTaipeia oTig 31/12/2010.

loTtooeAida: www.ote.gr/ Etaipeio/EmevduTikég 2x€oeiq/ NEx

NvwoTonoinon ZuvaAay®v UneXpewv MPooONWY -Ziuewva ue 1o Népuo 3340/2005 & tnv amdpaon 3/347/12.7.2005 Tng
EmTponng KepaAaiayopdg

loTooeAido: www.ote.gr/ Etaupeio/ EmevduTikeg 2x€oeig/ ETaupiki AiakuBEpvnon/MvwoTomnoifoeig cuvaAay®v N.3340/2005.

OIKOVOUIKG& ATTOTEAEGUOTO

10/11/2011
04/08/2011

OikovouIkG ATtoTeAéopaTo oUPPpwVa e Tao AMXA - Tpito Tpiunvo 2011.
OikovouIkG ArtoTeAéopaTor oUpPwve e Toe AMXA - Aeltepo Tpiunvo 2011.
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06/05/2011 O1kovouIkG ATtoTeAéopaTor oUpPwve e Toe AMXA - MpwTo Tpiunvo 2011.
25/02/2011 O1kovouIKG ATToTEAEOUOTO OUUPWVK e Tow AMXA - TETopTo Tpiunvo 2010.
loTooeAida: www.ote.gr/ Etaupeio/ EmevouTikEG ZxEoeiq/ NEx

Oikovouikég KataoTaoelg- ZToixeix kai MAnpogopieg

10/11/2011 YToixeia kau mAnpoopieg Ouidou OTE kai OTE Tpitou Tpiufvou 2011.

10/11/2011 Oikovoulkée KatooTaoelg Opidou OTE ko OTE ocUppwva pe Too AigBv AoyioTikg MpoTuma (IFRS)-
Evdi&ueoeg Oikovopikég KataoTthoelg (01/01/11 - 30/09/11).

04/08/2011 YToIxeia ko TAnpogopieg Opidou OTE kai OTE Aeutépou TpiuyAvou 2011.

04,/08/2011 Oikovouikég KaTaoTtaoelg Opidou OTE ko OTE olpgwva pe T Alebvi AoyioTik& Mpotuna (IFRS) -
E€aunviaia OikovouikA ‘EkBeon OTE 30/06/11.

06/05/2011 YToIxeia ko MAnpogopieg Opidou OTE kai OTE MpwTtou Tpiyfvou 2011.

06/05/2011 Oikovouikée KataoTthoelg Ouidou OTE ko OTE olpgwva pe Too Aigbv AoyioTiké MpdéTuna (IFRS) -
Oikovouikég KataoTéoelg Opidou OTE ko OTE MpwTou TpipAvou 2011.

25/02/2011 YToixeia kau mAnpoopieg Ouidou OTE kai OTE Awdekapuivou 2010.

25/02/2011 Oikovouikée KataoTthoelg Ouidou OTE ko OTE olpgwva pe Too Aigbv AoyioTiké Mpdétuna (IFRS) -

EtAoia OikovopikA ‘EkBean 2010.
loTooehido: www.ote.gr/ ETaupeio/ EmevouTikég Zxéoeiq/ Oikovouike AmoTeAéopaTto/ Olkovouikég KataoTdoelg Opidou OTE ko
OTE A.E.

Inueiwon: O1 OIkovouikég KaTaoTaaoelg, Ta MioTomoinTIkG EAEyXou Twv OpkwT®V AoyioT@V Kol ol EKBEoelg Tou AloiknTIKo(
YUUBOUAIOU TWV ETXIPEIOY TOU OUIAOU GVOPTOVTXI OTIC TTAXPAKATW 10TOCENIDEG pe BGon TIC I0XUOUOES TTPODEOIEG.
www.ote.gr / EmevOuTikEg ZxEaeiq/ Oikovouika AoTeAéopaTa/ Oikovoulkég KaTaoTéaoelg ETaipeiwv Ouilou

oTNnV eANANVIKA YAWOOO

www.ote.gr/ Investor Relations/ Financial Results/ Financial Statements of OTE Group Companies

oTNV QYYAIKA YADOOG.
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