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A. AHAQXEIX TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY (copgovo pe to apOpo 4, map. 2 tov N.
3556/2007)

Me v mapodoa dnAmdvetol 0Tt €&’ 6oV Yvopilovpe, Ol ETHOIEG ETAPIKEG KoL EVOTOUUEVEG OUKOVOUIKEG KOTUOTAGELS
g N. BAPBEPHE MODA BAGNO A.E. ywa ) ypnon 1/1/2014-31/12/2014, ot onoieg KoToptiotnKay cOLQ®VO. LE Ta.
Aevn Aoylotikd Tpodtoma Xpnpoatootkovokig Avaeopds, mapgxovv aAndwn kot dikon ewovo Tmv GTotyelmv Tov
Evepyntucod kot tov IMobntikov, g Kaboaprig @éong kot tov Amotedeopdtov Xpnong, g etaipeiog Kot tomv
EMYELPNOEDV TOL TEPIAAUPAVOVTOL GTLG EVOTOMUEVEG OIKOVOUIKES KATAOTAGELG (OG GUVOAO.

Emumdéov dnddvetor 6tL €€’ dowv yvopilovpe n emota ékBeon tov dtokntikod cvpPoviiov ameikovifel KoTd TPOTO
aAnon v e&EMEN, Tic emddoelg Kot T BEom g etarpeiog KaBDS Kol TOV ETYEPNOEOV TOL TEPLUUPAvOVTOL TNV
gvomoinon ekAapPavopéveov ©¢ GOVOAO, CUUTEPIAAUPOVOUEVIG TNG TEPLYPAPNS TMV KUPLOTEPOV KIVOOVEOV Kot
afefatotitv mov avipeTonifouy.

Xaravdpt, 27 Maprtiov 2015

[Ipdedpog tov A.X. MéAog tov AZ. MéAog tov AX.
Nworaog BapBépng Ayyéro BapBépn Evppocivn BapBépn
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B.’Ex0gon EAéyyov Aveaptnrov Opkmtov Ereykti Aoyiot)
[Ipog Toug Metdyovg g Etarpeiog N. BAPBEPHX - MODA BAGNO A.E.

"Ex0¢gon eni tov Etonpikov kot Evoromuévov Owovoukov Koatoastaoemy

EAéyEapie Tig cuvnupéveg eTaLPLKEG KO TIG EVOTOWILEVEG OIKOVOLUKES KaTooTAoELS TN Etatpeiog N. BAPBEPHX
- MODA BAGNO A.E. ko1 TV Buyatptkdv g, Ol 0Toieg OmoTELOVVTOL amd TV ETUPIKT] KoL EVOTOMUEVT] KATAGTOOM
owcovopikng 0éong g 31™ Agkeufpiov 2014, t1c eTapikéc Kol EVOTOMUEVES KOTAGTAGE GUVOAMKOD E1G0SMUATOC,
HeTafoAdV 101V KEPAAOI®V Kot TAUEWNKOV pO®V TNG YPNOEMS Tov EAnge TNV nuepounvia avtr, Kabmg kot mepidnyn
ONUOVTIKOV AOYIOTIKOV apydV Kot LeBddmv Kot Aoumég enelnynuatikés TAnpogopiec.

Ev0dvn ¢ Awiknong v i Etoupikéc kot Evorommpéveg Owovopkéc Kataotdoseig

H doiknon £€xet v €uBivn ywo v KoTdpTIon Kot €OA0YN TOPOVGIOCT) OLTAOV TMOV ETALPIKOV KOl EVOTOMUEVMV
OKOVOLIK®V KaTaoTdoe®v ovppova pe to Aebvr Tlpoétoma Xpnpotoowovopukng Avagopds, Ommc avtd £Xouv
vioBenBel and v Evpondixi Evoon, 0nmg kot yio ekeiveg Tig ecwtepkés duchideg, mov 1 droiknon kabopilet mg
amopoitteg, ®ote vo kabiotatar dvvarti 1 KATAPTION ETOUPIKAOV KOL EVOTOMUEVOV OKOVOMIKAV KOTOCTUCEMV
ATOALAYLEVOV a0 0VGIHON avakpifeta, Tov opeileTon gite og amdtn gite oe Adbog.

Ev0dvn tov Ereyktn

H 6w pog evBdvn eivat va ek@pacovie YvOUN XL QVTAOV TOV ETOPIKOV KOl EVOTOMUEVOV OIKOVOUK®OV KOTOGTACEMV
pe Bhon tov éleyyd poc. Atevepynoape tov Ereyyd pog cvpemva pe to Aebvn Ipotvrma EAéyyov. Ta mpdtuma avtd
amoTodV Vo CULLOPPOVOLOCTE e KAVOVES de0vVTOAOYinG, KaBMS Kot va oyxedtdlovpe Kol devepyoOe Tov EAEYYO LE
OKOTO TNV amoOKINoTn €0A0YNG SUGPAAIONG Y10 TO €6V Ol ETAUPIKEG KOl EVOTONUEVES OKOVOLUKES KOTOGTAGELS Elvol
ATOALAYLEVEG A0 OLGLDOON avaKpiPELo.

O éheyyog meprhopfdvet T Stevépyeta SLOSIKAGIMV Yo TV ATOKTNGOT EAEYKTIKOV TEKUNPI®V, CYETIKE [LE TO TOGH KOL TIG
YVOOTOTOWGELS OTLG ETUPIKES KOl TIG EVOTOUUEVEG OKOVOULIKES KataoTdoels. Ot emdeyopeveg dwadikaoieg Pacilovton
oTNV Kpion Tov eAeYKTN TEPIAOUPOAVOUEVNG TG EKTIUNGCNG TOV KIVOUVMV 0VGLOO0VS OVOKPIPELNG TOV ETUPIKOV KoL
EVOTOUUEVAV OLKOVOULKMV KOTOOTACEMV, OV 0o@eiletal eite og andtn gite o AdBoc. Katd ) dievépysia avtdv Tmv
EKTIUNCEMV KvOOVOL, 0 eheyktng efetdlel TG ecmTepikéc duKAidec mov oyetifovtal [e TNV KOTAPTIoN Kot €OA0YM
TOPOVCINCT TV ETUPIKAOV KOL EVOTOMNUEVOV OIKOVOUK®OV KOTOOTACEMV NG ETUPEING, [Ee OKOTO TO OYESIAGHO
ELEYKTIKOV  SLodIKOCIOV KATAAANA@V Yoo TG TePIOTAcES, OAAG Oyl He OKOTO TNV £KOPACT YVOUNG &ml NG
OTOTEAECLOTIKOTNTOS TOV E0MTEPIKOV OKAd®V G etanpeiag. O éheyyog mepihappdver emiong v agloldynon g
KOTOAANAOTNTOG TOV AOYIOTIKOV apy®dV Kot pefddmv Tov ypnotpomomfnkay Kot Tov €0A0YOV TMV EKTYLNCEMV TTOL
gywvav amd 1 Otoiknon, koBdg kot afloAdynon NG CLVOAIKNG TOPOLCINONG TMV ETAPIKMV KOl EVOTOMUEVOV
OLKOVOLLIKMV KOTOGTACEMV.

[Miotedovpe OTL To EAEYKTIKG TEKUNPLOL TTOV £XOVLE GLYKEVIPMOGEL £Vl EMOPKY Kol KOTOAANAQ Yo T Bepeiimoon g
ELEYKTIKNG [LOG YVOUNG.

I'vopn

Koatd ™ yvoun pog, ot GUVNUUEVEG ETAPIKES KOL EVOTOMNUEVES OIKOVOUIKES KATACTAGES Tapovotdlovv gvloya, amd
Kké0e ovoudOM dmoyn, v owkovopky 8éon e Etapeiogc N. BAPBEPHX MODA BAGNO A.E. kot tov Buyatpikodv
avtg kot v 31" Agkepppiov 2014 Kat Th YPNUATOOIKOVOLIKT TOVG EXIS0CT KO TIG TUUEIKEG TOVG POEG Y10 TH XPTioN
mov éAnée v nuepounvia avt) coueova pe ta Aedvn Ipdtuoma Xpnuatootkovoptking Avagopds, 0nmg avtd £xovv
voBemn el and v Evponaikh Evoon.

Oépa Epgaong

Xopig va d10TuTdVOVUE TEPUTEP® ETLPOANEN OTN YVOUN HOG, EPIGTOVUE TNV TPOGOYN c0¢ 6T onueioon 2.1.0 Tov
OLKOVOUIK®DV KOTOGTACEDY , 6T0, ENG:

o) Bpioketatl 610 616010 avadlompaydtenong TV Opv TV dAVEILK®Y TG CUUBACEDY

B) H etoupeia kot 0 Opog epeoviCet ta tehevtaio £, apvntikd AmoteAéopata Tpo eopov &

Y)OPVNTIKEG AEITOVPYIKES TAUELOKEG POEG
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Ta mopamdve yeyovoto Bo pmopovcav evOEXOUEVMG VO, OTOTEAEGOUV EVOEIEEIS Yol TV AMPOCKOTTN GLVEYLIOT NG
Sdpaotnpiomrog g etarpeiog kot tov Opidov. H Atoiknon g etarpeiog « N. Bappépng — MODA BAGNO A.E.”, éyet
ekmovnoetl oxédto e&uylavong — avadiapBpmong pe otoxo ™V e£aoPdiion g PUOGIHOTNTAG TNG OVAYPTLOTOSOTNONG
a0 T TOTOTIKA WOPOHOTO Y10 TNV ATPOCKOTTN CUVEXLOT] TV dPACGTNPLOTHTMV TG, TO 0noio Bpicketat TNV dladikacio
vAomoinong and v Atoiknomn g eTopeiog.

Avogopa emi Alrov Nopikav kot Kavovietikav Ogpdtov

a) Zmnv ExbBeon Awyeipiong tov Atowntikod Xvpfoviiov meptlapfdvetor MMAmon eToipikng dtakvpépvnong, n omoia
TapEYEL TO TANPOPOPLAKE oTotyeia oL opilovtar otny mapdypapo 36 tov dpbpov 43a Tov KN 2190/1920.

B) EmaAnfevcape t cvpemvia kot v aviiotolyion tov mepeyopévon g ExBeong Awayeipiong tov Atotkntucon
ZopfovMov Le TIG GUVNULULEVEG ETOLPIKEG KO EVOTTOMULEVES OIKOVOUIKES KATAGTAGELS, 0Ta TAAIGLO TV 0pllOpEVOV amd
T apOpa 430, 108 kot 37 tov K.N. 2190/1920.

ABnva, 31 Maptiov 2015
O Opkmtog Ereytnc Aoylotg

Zravpog 0. Iaravimvng
AM. £.0.E.A. 14331
ACTION AUDITING A.E.O.E.A.
Avtiivopog 16-18, AGnjvo, 11634
AM. Z.0.E.A. 164
MéAog tn¢ Russell Bedford International

Russell

Bedford
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I'. ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

‘ExfBgon tov Awoukntikov Xovppoviiov g Avovopng Etapeiog pe v erovopic «N. BAPBEPHX-MODA
BAGNO EIAH YTIIEINHYX KAI EIIMNAQXEIEX, ANQNYMOX BIOMHXANIKH KAI EMIIOPIKH
ETAIPEIA» eni tov evorompévov kot etapikov Owovopkov Kotastasemv g ypiong 1 lavovapiov 2014 g

31 Aekepppiov 2014

pog v Emiowa I'evikiy Zvvélevon tov Metdyov

Kvpiot Métoyot, Exovpe tv tun, odpemvo pe tov Nopo kot to Kataotatikd g etaipeiog va oag VToBAAAovuE TV
ékbeomn Swyepiceds pag yo ) ypnon 1/1/2014-31/12/2014, ywo. ta menpaypéva g xpnong ovthg. H ékbBeon avty
EMOIDKEL GTO VO TOPACKEL TNV KATE TO dSuvatdv coeéotepn kova g e&éMENG Tov epyacidv ¢ Etapeiog kot tov
Opilov, ™V TPAUYHATIKY EIKOVO TNG OIKOVOLUKNG TG BEomg, kabdg Kkat e01KOTEPES TANPOPOPIES, TYETIKEG TOCO LE TNV

TpoPAemdpEV TTOPELD TNG ETALPELNG, TIC SPASTNPLOTNTES, OGO KOl UE TIG TPOOTTIKES QVTNG,.

1. Avtikeipevo gpyaci®v

H ModaBagno eivar gpmopikn etoupeion pe kopla dpactmpidmrta tov eEomhiopd owkiog kot ypoeeiov. Edudtepa
gumopevetal mhakiolo (Uraviov, kKovlivag kot dumédov), €idn umaviov (gidn vylewng, énumio Kot aEEGOLAP UIGVIon),
€ion kovlivag (émmAa Kot OIKIOKEG GLOKEVEG) KaODG Kot Emumda owkiag kot ypaeiov. [TapdAinda, yio v vrootpiEn
NG EUTOPIKNG TNG OPOOTNPLOTNTAG TPOPAiVEL GE TEPLOPICUEVT] TOPAYDYIKT dPASTNPLOTNTA KL GTNV TOPOYN VITNPECIOV
VIooTNPIENG TV TEAATOV TGS Me tov tpomo avtd 1 Etaipeio tpocpépetl oAoKANp@UEVES AVCELS, TPOCAPUOCUEVEG OTIG

avaykeg kGOe meEAdTN.

EmumpocOeta  Etaipeio, and 1o 2000, dpactnplonoteitoan oto ydpo g gotioong (INTERNI RISTORANTE). Kafdg
Kol 6T0 Y®po Tov realestate pe v ayopd owonédwv oty Néa Epvbpaio kot oty Knoeoid, omov Eekxivnoe katdmy
ekdooemg G oyetikng odelag amd tnv Iloleodopio M avéyepon APOTLAOV KOATOIKIOV LYNAGDV TPOSLOypapdV

(STRUCTURE byModaBagno) kot ot ontoieg péypt 31/12/2006 eiyov mminbei.

O mapoxdte mivakog mapovotdlel Tic kupldtepeg KoTnyopieg mPoidviov Tov Slakvidnkav 1 LANPECIHOV TOV

npoceépdnkay and v etaupeio oty EALGda yio ta €t 2014 kon 2013.

KATHIOPIA 2013 2014
‘EmutAa omitiov kot ypadeiou 4.899.820 4.564.972
E(On uylewvng, émumia & agecovdp Umaviou 1.300.762 1.033.574
‘ErumAa KouZivag & OLKLOKEG CUOKEUEG 2.879.089 1.800.322
MAakidla 1.299.066 1.074.054
Eidn Stakoounong 130.709 93.270
Eotiaon 1.544.770 2.235.255
Z0volo 12.054.216 10.801.447
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2. ITinpo@opicg yevika Yo TNV gTonpeia
2.1 Iotopwko

H 1otopia tov ModaBagno &ekwvd to 1974 (7.1.1974) pe v idpvon g etaupeiog “N.BAPBEPHY kot XIA O.E.” amnd
toug k.k. Nuworao Evayyéhov BapPépn kot lowdvvn Awdiov T'kapmivo kot tv évapén Aettovpyiag Tov mpdTOL
kataotipotog ModaBagno oto Kolmvakt g Abnvag, ot dievbuvon Hparckeitov 4. To mpdTo 0vtd KoTtdotnpa d1€0ete
GTO KOWO OTOKAELGTIKA £10M Yol TOV EEOMAMGHO TOV PrAviov (Emumha, TAakid, €101 VYIEWVNG).

To 1977, éywve enéktoon Tov dpactnplotitov g ModaBagno otov ydpo tov enintiwov kovlivog.

H etopeio “N.BAPBEPHEX MODA BAGNO EIAH YTIEINHX ITAAKIAIA KAI EIIIAQXEIE ANQNYMOZX
BIOMHXANIKH KAI EMITOPIKH ETAIPIA” 1dpvbnke o 1980 (PEK idpvong 02578/26.6.1980) pe £0pa to Afjpo
Abnvaiov, Néo Puyko. IIponibe and petatponr) oe A.E. e opoppibuov etarpeiog “N.BAPBEPHY kot X1IA O.E.”.

To 1981 n Etaupeio mpoéfn omv ayopd tov owonédov ota Bpikiooia (vov Xakdvopt) Attikng, Avaradceng 50, oto
onoio Ppicketar oNpepa 1 £5pa TNE.

To 1982, ohokAnpdbnke 1 avéyepon TV KTIplakdy eykatactdoswv ¢ Etapeiog ota Bpiinooia 6mov oteydotnkay 1
€kBeom e Ta €101 TG, OL TAPAYDYIKES EYKATAGTAGELS, O KEVIPIKEG amobnKes Kabmg emiong Kot To. Ypapeio d10iknong.

To 1984 (®EK 247/14.2.1984) 1 €dpa tng Etarpeiog petapépbnke amd to Ao Abfvog ot Kowodtmto Bpilnooiov
GTOV 1310KTNTO YDPO €Tl NG 0000 Avoravcews S0.

To 1992 ohokAnpadBnkov ot epyacieg Kot Eekivnoe 1 Asttovpyio g ékBeong g ModaBagno ce 1510KTNTO TPLdPOPO
ktipto, 610 Xardavdpt Attikng, otnv 006 Knooiog 192.

To 1994 (®EK 5207/8.9.1994) n Etaipeio amoppdonoe pe PBdon 115 datdéeig tov N. 2166/93 kot pe 1G0AOYIGHO
petaoynpoaticpod g 31.12.1993 v emyeipnon ovpeepdviov tov Pacwav g petdyov “N. BAPBEPHE EIAH
YT'IEINHE, EEAPTHMATA KAI ITAAKIAIA ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA” pe €dpa
Tov Afpo Bpiinooiov, apiBpuo M.A.E. 14137/04/B/86/1094, kot dpactnprotnra mopepeepn pe s Etopios.

To 1995 (DEK 1756/20.4.1995) n Etoupeio amoppdéenoe pe Baon tig datdéelg tov N. 2166/93 kot pe 16oloyiopd
petaoynparticpod g 31.12.1994 v enyeipnon ovpeepdviov tov Pacikdv g petoyov “N. BAPBEPHY — T
BAXIAEIAAHY ETAIPIA ITEPIOPIEMENHYE EY®@YNHE” (ue 6.t. “LEBEN MAT EIIE”) n onoia dpactnplomoleito
GTOV YMPO TG KATACKEVNG eMimAmV kovlivag. Znueidvetar 6Tt 1 “LEBEN MAT EIIE” &iye anoppoenoet to 1994 (PEK
1445/25.04.1994) v etarpia “HERD EIIE” pe avtikeipevo dpactnptotntag TV EUTopio. ETmA®V.

Y10 téhog tov 1996 1 Etaipeio ei1oniBe oty ayopd tng emimAmong owiog pe v idpucTn Tov TPMOTOV KOTOCTHHOTOG
Mavikng mdAnong eloaydpevev emimlov kot 00V owkiag, (INTERNI), oto Kolwvdaxkt ABnvov, oty 066 Hpakieitov 4.
Inueldveton 61t petd and 20 mepimov ypodvia, n Etarpeio emavevoikioce Kot AELTOVPYNOE TO GUYKEKPLUEVO KOTAGTILLOL
70 omoio glye oNUOTOdOTHGEL TV apyN TG lotopiag Tov ModaBagno.

Evtog tov 1997, Eekivnoav t Asttovpyia tovg tpia véa kotaotipate INTERNI ot Oescarovikn, Ta Bpianooia kot to
Xoalavopt ATtikng.

To 1997 xor to 1998 1 ModaBagno emeréyn ywo tig yproeg 1996 kor 1997 wg pio and tig_500 ypnyopdtepa
avantuooopeveg entyelpnoels g Evpdnng — Europe’s 500. Ta otoyeio mov AMednkay vadyn yio v EXA0YH TV
ETOPEIDOV OV Stakpidnkay givar 0 KOKAOG €PYOCIDV GE GUVAPTNOT HE Ta KEPON TNG TEAELTOIOG TEVTOETING, TN
dnuovpyia vémv Bécewv epyaciag k.A.w. H oyetikn Bpafevon érafe ydpo ato Moévoyo to 1997 kot oto Edipufovpyo 1o
1998, 6mov 1 Ppafevon Eyve amd Tov Tpwbumovpyos g Ayyiiog TonyBlair.

To 1998 amovepnbnke ot ModaBagno and v Itaiikn Opoonovdio Kepapukdv [Miokidiov, ASSOPIASTRELLE, to
1o Bpafeio koddtepng etaupeiog elcoymyng Kot Tpomdnong nhakidiov oty EAAGSO.

To 1998 n Etaupeia emextabnke oty Kpnm pe v idpvon §vo kataompdtov oto Hpdixdelo, to éva pe €i0m vytetvng
Kot kovCivag kat to dAro pe €idn owciag (INTERNI) eved mapdrinia dvoite katdotnue INTERNI otov AAulo.

Tov Tovvio tov 1999 1 Etaipeio emextdbnke kot oTov x®PO TOL YPOAQPEIOL, 0VOLYOVTHS TO TPATO KOTAGTNO TNG LE €10M
ypaoeiov “INTERNI OFFICE”, ent g Aswpopov Kneisiag 188, Adva.

>tig 17 Ampidiov tov 2000 épytoe n dampaypdrevon g petoyns ms MODA BAGNO oy IHapdiinin Ayopd tov
Xpnuoatiompiov A&iov AGnvav.

Tnv dvoign tov 2000etaipeia Eekivnoe tnv evacyoAnon g pe 1o yodpo g eotiaong (INTERNI RISTORANTE).
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To eBwomwpo tov 2000 oAokAnpdvetatl | oyedacuévn enéktaon g Etapeiog otv Kevipua) EALGda pe v évapén
Aerrovpyiog Tov Kataotnpatog oty AAPIZA.

Tnv S mepiodo eloépyetan 6to Ydpo tov realestate pe mv ayopd owkonédwv otnv Knewoid (Exding 22) kot otnv Néa
EpvBpaia (Iovotviavod 6) kot okomd v avéyepon mpdTummv Katokidv vyniov mpodiaypaedv (STRUCTURE
byModaBagno).

[HopdAinia, L Lo TPOTOTOPLOKY Yot TO EAAMNVIKA emyeipnpatikd dedopéva Kivnor, poet Buyatpikn etapio oty
Kovoetavtivovmoin, n onoia dtopdpemoe exkbectaxd ympo oe o amd Tig epmopikotepes meptoyés g [1oAng, to Etiler,
Eexvavtag ) Aettovpyia g to Agképppro tov 2000.

To Noéuppro tov 2000, n MODA BAGNO pvet omnv Kompo Buyatpikn etoupeion pe €6pa m Agvkmoia, 1 omoio
Eexivnoe  Aertovpyia g to Noéuppio tov 2001. To 2001 1 ModaBagno erneléyn yuo tpitn opd yia ) yxprion 2000 og
pio amd T 500 ypryopotepa avamtvocdueveg enyelpnoslg e Evponng — Europe’s 500. Ta otoyyeio mov Anednkav
VIOYN YO TNV EMAOYT] TOV ETALPELOV TOL dtokpifniav eivor 0 KUKAOG €PYACLOV GE GLVAPTNON HE TA KEPON TNG
tedevtaiog mevtoetiag, ™ Onuovpyia vémv Bécewv epyociag kA H oyetikn PpaPfevon mpoypoatomomdnke to
@Bvormpo tov 2002.

To Mdio tov 2001 1 etapeia vréypaye cvppovia pe tov Itahkd Olko ARMANI yio amoxieiotikny diébeon ot
EAMLGSa tov e1ddv ARMANI CASA Kot to Xentépuppro Aettovpynoce to Kotdotnpa eni g 0dov Knoeioiag 188.

Evtog tov 2006 oAokAnpdOnke, 6nmg mpoPAiendtav amd 10 eXeVOLTIKO TPOYPOLUA, 1 AVEYEPOT] OTOBNKELTIKOD YDPOL
ent Tov WOKTTOL oKomESOL otV Teproyn Ildtnpa tov Anpov '’EPAKA Attikrc. AwopopedOnke amodnkevtikds pe
TPOTLTEG TPOILAYPUPES, GLVOAMKOV efadov 6.940 T, dievkoddvovtag TV omoBikevon Kot T £ykalpn dokivnon Tomv
€100V G eTanpeiog.

To ZemtéuPpio 2001 ohokAnpdOnKov ot epyacies KATACKELNG ML 1O1OKTNTOL OKOTESOV Kot Eekivioe 1 Aettovpyia TG
é€xBeong INTERNI OFFICE o¢ 13t0xtnto tpidpogo Ktipto, otnv Knowsid, oty 066 Knowsiag 237.

Tov TovAo 2003 n etapeia vrédypaye copfacn ypnuatodotikng picbmwong (leasing) pe v EFG EUROBANK
ERGASIAS LEASING S.A. yw akivnro 2.600 t.p. mepimov emi g odov EGN.ANTIZETAXEQX 135, Anpog
Kolapopidg ®eccorovikng. Eviog tov 2004 oroxinpoddnke n anonepdtwon tov ktipiov kot v 1n Maptiov 2004
£ywvav ta gykaivia tov véou kataotipatog MODA BAGNO CONCEPT STORE.

Evtog tov 2007 1 etoupeio véypawe ovppovia pe tov oiko BAXTER srl yuo amokAeiotiky diébeon oty EALGSa tmv
eMIMA®MV TOV Olkov.

Evtog Tov 2008 dpyioe 1 0volkodOUNGT TPLOPOPOV OLKOSOUNG EML OIKOTEGOL 1O10KTNGIOG TNG ETALPELNG GTNV TTEPLOYN
XoAovdpiov , [Le TPOOTTIK TNV OMUOLPYio EKBEGLOKOD YDPOV.

Me Bdon 7ta owovoukd otolyeion tov 2010 1 etoupeion  eiye  koToToytel  OTNV  KOWOTNTO  TMV
“StrongestCompaniesinGreece” otnv omoio. €VTAGCOVTOL Ol EMYEPNOES TOL OVIAKOLV OTIS oyvpdtepes (dveg
moToAmTikng SPaduong (ratingscores) g ICAP Group. H ICAP Group avayvopiletor amd v Tpdamelo g
EALGd0og g EEmtepicog Opyaviopodg ITistonmtikdv A&oloynoceonv kot amd v Evponaixy Kevipuwn Tpdanelo og
Amnodekti) IInyn MictoAnniikdv A&odoyncemv. Avvatdtra éviaéng oy kowotnta “StrongestCompaniesinGreece”
glye povo pia otig déka entyepnoels otnv EAAGSa.

H didpketa g Etaupeiog, copeova pie To KoTaoTotikd e Kot edkdtepa 10 apBpo 4 avtig £xel optobei ota 90 ypovio.
O okomog g Etatpeiog meptypdpetot Aemtopepds Kot avoAnTikd 6to apbpo 3 Tov KATaUsTATIKOD TNG.
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2.2. Aop1] Tov Opidov-Enevoicelg 6€ cuvoedEnEveg

O Opthog N.BAPBEPHX MODA BAGNO A.E. ‘Edpa MNooooTé ZuppeToxig
amoptifetar omd T1c e&ng etanpeiec: Katd v
GUVTOEN TV TOPOVGMV OLKOVOLUK®DY
KOTAOTAGEWDY, OAEG O AVOTEP® ETALPEIEG TOV
Opirov gvomotovvtar amod v 1 Ilavovapiov 2004
pe v HéEB0d0o TOL TG OAIKNG EVOOUATMOCNC.

ETaipeia
N. BAPBEPHZ MODA BAGNO AE XaAavopi ATTIKNAG MnTpIKN
N. BAPBEPHZ MODA BAGNO (CYPRUS) Limited Aeukwaia/Kunpou 100%

MODA BAGNO IC VE DIS TICARET INSAAT
TURISM VE SANAYI A.S. KwvaTavTivounoAn/Toupkiag 96,452%

o mv Bvyatpuikn oty Tovpkic MODA BAGNO SANAYI A.S. 10 avaxtiowo moco avtig (n a&ia xpnong g
vOoTapEVNG Buyotpikng)  vmoleimeTor tng Aoylotikng afiog kotd mocd € 300.000,00, mocd pe to omoio Eyel
amopelwbein a&ia TG CVUUETOYNG TG UNTPIKNG KATA TIG TPOTNYOVUEVEG XPpNoEls. [ia v ev Adym Buyatpikn kpivetat 0Tt
dev amarteitot va S10popomomBodv ot EKTYNGELS TOL Elyav SpopP®BEL TNV TPONYOLLLEVT YPTIOT.

Mo mv Buyarpikn oy Konpo N. BAPBEPHE — MODA BAGNO (CYPRUS) LTD 1o avaktioo mocd avtig (M
a&lo yprong g vetothpevng Buyotpiknig) vroleimetat g Aoyiotikng a&iog katd tosd € 518.000,00, mocsd pe 10 onoio
€xel amopewwBel n ola g ovppeToyng ™G UNTPIKNG Katd TG Tponyovueveg ypnoes. o v ev Adym Buyatpikn
kpivetar 6Tt dev amarteitor va d1opopomotnBovv ot EKTIUNCELS ToL elyav dtapopwBel v mTponyovevn xpnon, kabdtt
dtevepynnke v 31.12.2014 éheyyog amopeimong tng aiog KtHoewe mov gixe katafdielt 0 OUIAOG Yoo TNV AmOKTNON
TOGOGTOV GUUUETONNG, COUQ®VO. pe TIG dtatdéelg tov AAIT 36 (BA Enu. 4.Aoun tov Opilov).

YovOnkeg Kol TPoonTIKES 6TV ayopd s Kvmpov kot amwoioyiopég

To AEII ¢ Kompov extydraon 6Tt petwbnke kotd 2,2% 1o 2014, mtapovsidovtag pHeimon kpoTepn omd 0Tt apyikd
avapevotav. I'a 1o 2015 o tpofréyeis avagépovy 6tL 1 avénon tov AEIT Ba avérBer 610 0,5%. H 1diwtikn
katavaloon yio 1o 2014 peiwdnke katd 1,9 %, eved to 2015 1 peiowon wpoPfrénetan va givar g 1aENg Tov 0,9%. T'a v
nepiodo lavovapiov-Aekepppiov 2014, o Agiktng Tipuodv Katavaiot onpeimoe peimon -1,4% oe cbykpion pe v
avtiotoyn mepiodo Tov 2013. v idia wepiodo 1 TaEBIOTIKN Kiviomn Kat, e01KOTEPQ, Ol APiEEIS TOVPLOTAOV ELEAVICOV
avénon g tééng Tov 1,5%.

Katd v mepiodo Iavovapiov — Aekepfpiov 2014 exddOnkav 4.933 ddeteg owkodoprg, napovsidlovtag peiowon 7,6%
€vavtl g avtioTolyng meptOdov ToL TPoNnyovurevoy £tovg. H cuvorikn a&ia tov adeidv avtdv peimdnke katd 24,7%
K0l TO GLVOAKO eUPadov Katd 24,9%. O apBidg TV OIKIGTIKOV PovAdwv Topovsiace peimon g tééng tov 31,1%. H
a&io Tov Aavikob gpmopiov mpokatopkticd vroroyiletor 6Tt awéndnke katd 1,1% petadd g mepodov lavovapiov —
Noeuppiov 2014 cg oyxéon pe v ovtictoyn nepiodo tov 2013.

H peiwon tg owodopkng dpactmpidtrag ommv  Kvumplakr owovopia 1o 2014 dev donoe avemmpéactn Tnv
N.BAPBEPHX MODA BAGNO (CYPRUS), pe anotélecpo vo mopovctactel KAUYN ToV ToAfceov katd 6,3% ot
oxéon pe to 2013. [Mapdria avtd peiddnkov onpovtikd ot (Nuiég o oyéorn e TO TPONYOOUEVO £T0G, AOY® TNG
peimonctov e£0dwv. Me ) otabepomoinon Tov otkovopkovKat Tpameltkod meptBdiiovtog otnv Kompo avapévetor Kot
1 Pertioon TV amoteElecHAT®OV TG BuyaTpiKng.
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TovOnkeg Ko TPOOTTTIKEG 6TV ayopd TS Tovpkiag Kot amoroyiopog

To AEII g Tovpkiog avénnke  xatd 2,8 % tovg evvid mpadtovg pufveg tov 2014, evd dev gaivetar mBavod va vapiet
GNUOVTIKY Ol0pPOPOTOINGT Yo TOVG VITOAOTOVG pnveg tov 2014, kabmdg ot eoywyéc- mov amotelovv TN Pacikn
TPo®ONTIKY dvvaun ™G avantuéng- dev avapévetor va PBedtiodnkov. o v nepiodo 2014-2015 avapéverarl €vag

pécog puiudc avantuéng g taéng Tov 3%, YaUNAOTEPOS 0o TO HEGO OPOG TNG TPOTYOVLEVNG TETPUETINS.
To éMepo g yevikng kuPépvnong ektipndtot oto 1,7% tov AEIT 1o 2014 kot oto 2% 10 2015.

O minBopiopog oe etote Baon to AeképPpro tov 2014 avnibe oto 8,2%, vyniotepa and 1o 7,4% mov KaToypAPNKE
670 T€A0G TOL TPONYOVLEVOL ETOVG,.

To éMieypa 610 160LVYI0 TPEYOVGMV GLVAALAY®OV aVOUEVETOL Vo Técel 610 -5,8% tov AEII 10 2014 and -7,9% 1o
2013, evéd extipdrar 6t Ba petmbet 610 -5% 10 2015 eautiog TG TTOGNG TOV TY®DV TOV TETPEAAIOV.

H wootio EUR/TRY 1jtav 2,8320 oto téhog Tov 2014.

Evtéctov 20141 MODA BAGNO IC VE DIS TICARET INSAAT TURISM VE SANAYI A.S. mapovcicce pio
EVILTOOOKY avénon e a&iag Tov mwincemy ™G o€ evpd katd 74,8% oe oyéon e to mponyoduevo éroc. [a v
xpron 2015 avapévovpe otabepomoinorn tov kHKAov gpyacidv g Buyatpiknig pog oto emineda tov 2014 pe v
mpobmdOeon, TAvTa, TG VTOPENG TOATIKNG KOL OIKOVOULIKNG GTAOEPOTNTA OTY| YEITOVA XDPOL.

3.AikTVO TOMCEQOV

H mpombnon tov moiocewov g Etapilog yivetar kupimg pécm Tov SIKTVOL TOV KATAGTHUATOV dtoxeipong g
ModaBagno, kafmg emiong o moAD HkpOTEPT] KMUOKO HECH TMV KATUCTNUATOV TOV QVIUTPOCSHT®V. T KOTOGTLLOTO
Aettovpyohv Kupimg ®¢ exbeotakol YdPol, Omov 0 KGOe evOLOPEPOUEVOS KATAVOAMTAG Uropel va evnuep@Oel yio ta
TPOTOVTO KOl GE CLVEPYACIN HE TO £EEOIKEVUEVO TPOCHOTIKO Vo EMAEEEL Kot Tapayyeilel avtd mov embopel. Amo ta
Kataotinoto ot mapayyeiieg dwufipdlovrar ota Kevipkd ypagpeio ta onoio Katdmy amocTEAAOVY TIG TapayyeAles TOVG
610G oikovg Tov eE@Ttepkov. [TapdAinia, VGPYOVY EBIKA TUALOTO TOV AVOAUUPAVOLY TNV TOpOAafn] KOl OTOGTOAN
TOV EUTOPEVHATOV GTOV TEMKO Tpooptopd. Zuvindmg, ot tehdteg mpokatafdiovy o 40% tng a&iog e mapayyeiiog kot
70 vodAomo 60% eEopicitan otadtakd. H mapddoon tov elddv yivetal cuvnbmg pe petopopikd péso g Etapiag.
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Heprypaon Awtvov Iloicewv

H ModaBagno mpow0ei ta €idn g péom evog diktvon9 kataotudtov— ekBEcemv, WIOKTNTOV Kol eVOIKLOLOUEVOV, €K

TV OToiwV T 20p0POVVKATACTILOTO AVIUTPOCHTWV.

Ta KATOGTALOTO TOV OVIMPOSOR®Y, To. omoia Ppickovial oe molelg g EAAGSOC extdc g meployng AOnvav kot
Beccalovikng, dabétovv ta €idn g ModaBagno og ydpovg mov pépovv ta onpata g Etaipeiog kot etvar soppovot
pe T mpodiaypoeéc mov Bétel. H eumopikn cvvepyooio g Etapeiog pe tovg dealers ompiletar oe cupemvieg
€EOVGLOBOTIEVOL EUTOPIKOD SLOVOUEN OTOKAEIGTIKNG dLavOUnG Kot TpopunBetag. Me tov 0po amokAEIGTIKNG SLOVOUNG O
npounBevtrg (dnA. n Etaupeia) vroypedvetar va dabétet péca ota dpla piog CUUPOVIUEVNS YEMYPAPIKNG TEPLOYNG TO.
poidvTo Tov (OAa 1 €va UEPOC) YO UETATAOANCT LOVO G€ €va GLYKEKPYEVO Eumopo. Me Tov Opo OITOKAEIOTIKNG
mpoun0elog VIoYPEDMVETOL O AVTIGLUPBOAAOIEVOC Eumopog va mpounBedetal ta mpoidvta (1 €vo CLYKEKPLUEVO €id0g
TPOIOVTOG) OV TPOKELTAL VO LETATOANGEL LOVO aomd pio cuykekpipévn entyeipnon (dnA. Tnv Etaipeia).

Qg eni to mhelotov KAl 6GOV aPopd Ta ETOPIKA KataoTipato -ekBécelc, ta £idn vytevng Kot Emumia Kovlivag cuviBwg
ekBétovtatl oTov 1810 ydpo vrd v enovopioc MODA BAGNO evd og da@opetikd KoTooTnpate ekBEtovtat Ta EmmAa
Kot €idn omTod vd v enovopio INTERNI byModaBagno, ta émutha ypageiov vwo v enovopio INTERNI OFFICE
byModaBagnokawkat ta mpoidvio ARMANI (énimha, €i6n omitiov , €01 dlokdouUNnong Kot dOPOV) VIO TNV EROVULLIL
ARMANI CASA. A6 ta gvvéa (9) kotaotnpata — eKBECELS SLayelpIong TG ETULPEING KOL TOV OVIUTPOSOT®V TNG, €61
(6) Bpiokovron onv gupltepn meployn Tov Adnvov, éva (1) o Oescarovikn, éva otn Podo kat éva (1) otmv Kprm.

Yvykekpipéva, to diktvo ¢ Etatpeiog omoteleital oamd to mopakdTo KoTaoTHoTo /eK0EGEIS Kot AOUTég EYKOTOOTACELS:

KATAXTHMATA ETAIPEIAX

Koatdotnpo Xaravopiov (Ilatnpe) : Xty 086 Avaravceng 50, oto 160Y€10, TPAOTO KOl OEVTEPO OPOPO TOV KTPiov
omov oteyaletan kou 1 dwoiknom g Etoupeiog, Pploxketor n xevipwn g ékbeon. Xompiletor oe 1peig Eexmprotodc
ekbeotaKong ydpovg 6mov otovg dvo ektibevtal £idn umdviov kot émimAo Kovlivag Kol 6tov TPito To EMTAQ Kot €i0M
omLTIOV.

AmoOikn IN'épaxa ATTikig : Znv 086 A&o0 dtapmepdg pe 066 Evivov, oteydletal amobnkn g etarpeiog.
Koatdaotnpo Xaravdpiov: Xtnv 006 A. Knowoiag 192, oteydletar £ékbeon g Etaupeiag pe €idn pmdviov kot kovlivag.

Koatdaotnpo Xaiavopiov INTERNI: v 006 A. Knowsiog 190, oteyaletan ékBeon g Etotpeiog pe muria kot €iom
GTLTIOV.

Koataotnpo Xalavopiov INTERNI ONE: v 086 A. Knowoiog 188, oteydletar éxbeon g Etaupeiog pe povadikd
€mumha, €101 omITION Kot €(01 dDPOV ad OA0 TOV KOGLO.

Koatdotnpo A. Kngwowig 237: H etaupeio ekpicbmoe 10 akivntd g mov Ppioketor eni g 0dov A. Knowoiag 237-
Xarqvdpt Attikng, apydpevng g mobocewng and v 01/08/2014 ko Afyovcog otig 31/07/2023.

Koatdotnpo AGvac INTERNI: Xty 066 Hpaxieitov 4 oto Kolwvéxt oteyaleton éxbeon g Etanpeiog pe Emmia kon
€idn omitiov.

KoatdotnuaAiipov INTERNI: Xt A. Alipov 81 extifevta €i0m prdviov, énmhio kovlivag kabdg Kot EmumAa Kot (0M
oTLTIOV.

Koatdaotnpo McArthurGlenINTERNI:Xt0 skntotikd yopio McArthurGlen oteydletor ékBeon tng etaipeiog oty
omoia extifevton Emmha Kot €161 omttiod.

Koatdotnpo EOv. Avtiotaoeong — Ogocorovikny: v 006 EGNIKHXE ANTIZETAZEQEX 135, Kolopoptd
Oeccolovikng, oteyaletor TAéoV amod i Maptiov 2004 ékbeon OA®V TOV TPOGPEPOUEVOV GTNV Oyopd €MV NG
ETAPELNG.
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KATAXTHMATA ANTIHIPOXQIIQN

Koataotnpo Hpaxieiov Kpitg I : Xy 006 Kvooov 205, oteydleton katdotnpo avtimposdnov g Etaipeiog oto
omoio ekBétovton EmmAa Kovlivag.

Koatdotnpa P6dov: Xty 060 Appoydotov 23, oteydletar xotdomnpo oavtimpoodnov g Etaipeiog oto omoio
ekBétovron émumha kovlivog.

4. E€otepikéc ouvOnikes —mepifailov kot khddoc-eTanpeia

To 2014 n  EAAnvikrp Owovopio mapovcioce pukpn PeAtioon petd omd moArd ypdvio veeong, kobmng to  AEIl
avéndnke katd 0,8%. I o 2015 o1 wpofréyerg g Evpondaikng Enttponig npofrémovy avénomn tov AEIT kotd 2,5%,
evd ot mpoPAéyelg tov IMF kot tov vrovpyeiov Owovopkdv v avefdlovv oto 2,9%. O péoog deiktng Tipumv
Koatavaiot tov dwdekaunvov Iavovapiov 2014 — Askepfpiov 2014, oe cOykpion pe tov OgikTn ToL dMIEKAUNVOL
Tavovapiov 2013 — Aekepfpiov 2013 napovscioce peimon kotd 1,3%.

O KOKAOG EpYUCIOV TNG 0YOPag EMIMA®Y, NAEKTPIKAOV €0V KoLl OIKIKOD £E0TAGHOD KATEYPOYE TTAOOCT, TNG TAENS TOV
5,0 % Y v mepiodo lavovapiov- Noeufpiov 2014 o oyéon pe v avtiotoymn mepiodo tov 2013.

Katd v mepiodo tov tedevtainy dddeka unvav, dniadr ord tov Askéufplo 2013 mg tov Noéuppro 2014, 1o péyebog
™G oLVOAKNG OodopKng dpactnPoTToS (IOIOTIKAG-ONUOCIOC) HETPOOLEVO UE PBaon T ekdobeioeg OKOSOMIKES
Goeteg, 610 oOVOAD TG Xdpag, mapovoince peimon katd 20,4% otov aplBud TV 01KodOUIKOV adeldV, Kotd 19,8%
oV emedveln kot katd 14,5 % otov dyko og oyéon pe v avtictoyn mepiodo Aeskéupprog 2012 €wg tov Noéuppro
2013.

Katd v 8w xpovikn| mepiodo, Aexépupprov 2013 -Noéupprov 2014, n Idiwtikn Owodopukr| dpactnpiotmra, epeovifet
G670 GUVOAO TG Xdpog, peimon katd 20,2% ctov apldpd tmv o1kodopKdY adeldv, katd 17,5% oty empdveln Kot katd
11,4% otov 6yko, oe cOyKplon pe Vv avtiotoym nepiodo Askéupprov 2012 -Noéufpiov 2013 .To 1060616 GLUUETONNS
¢ Anpodciag Ouodopikng ApastnplotnTog 6T0 GLVOAKS 0tKodoKd GYKO, Yo TV avaTEP® Tepiodo, eivat 1,7%.

Y10 TAIGL0 OVTNG TNG SVGKOAT OIKOVOLIKNG GLYKVPIOG 1) ETOLPEID TOPOVGINGE KAUYT GTOV KOKAO EPYOCIOV TNG KOTA
10,4%, aAld AOyw tng peioon oto ££0da d160eong Kot dloiknomng Katdeepe va Tapovsldoel pikpdtepeg uiég omd to
2013.

o 1o 2015, n etaupic Bo cvveyicer v wpoomdbelon  eAEyyov, oe cvveyn Pdom, TOV damavdv TNng Kol HE TNV
Beltioon Tov LaKPOOIKOVOLUKOD TEPPAAAOVTOG, avapével otabepomoinon 1/kat PEATIOOT TOV OTOTELECUATOV TG,

5. Ipocomké

H Etaipeia anooyorodoe ekatdv tpio (103) dropa mpocmnikd, o o OLAOG €K0TOV gikoot 000 (122), to de KOGTOG
piebodooiag avnile og 2.961.785 kot 3.484.015 gvpd yio v etarpeio kKot tov dpho avtiotorya. H ModaBagno oto
TA0IG10 TNG AvadloPYAVOONS TMV AEITOVPYIOV TNG, EXEL OVATPOCAPUOGEL TNV GTPOUTNYIKN OV 0Qopd. TNV Agttovpyia
0V avOpOTIVOL dUVOULKOD NG, £T01 MGTE VO, EVOVYPOUUICTEL LLE TNV VEN ETAPIKT GTPOTNYIKY, EKTILOVTOG OTL LUE AVTOV
tov Tpoémo Bo pmopéoel va SloEPIoTEL UE TOV TAEOV OMOTEAECUOTIKO TPOTO TNV VEIGTAUEVY] OLKOVOUIKY KOl

APNUATOTIGTOTIKY Kpiom.
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6. Owovopikd ctovyeio TG eTopeiog Kot opirov

Ta owovopKd yopoKTNPIoTIKE TG ¥pNoemg 2014 g etapeiog kot tov Opilov gival ta akolovdo

H ETAIPEIA O OMIAOX
XHM
1/1-31/12/2014 1/1-31/12/2013 1/10-31/12/14 1/10-31/12/13 1/1-31/12/2014 1/1-31/12/2013 1/10-31/12/14 1/10-31/12/13

Koxhog epyacidv 5 10.801.447 12.054.216 2.145.857 2.468.774 15.226.177 14.338.483 3.139.592 2.889.809)

Kootog molndéviov 5.697.330 6.553.976 1.343.552 1.490.230 7.734.864 7.522.420 1.828.405 1.660.142)

Muxré képdog 5.104.116 5.500.241 802.305 978.544 7.491.313 6.816.063 1.311.187 1.229.666/

Ao éc050/ (££05a) expeTédievong 40.570 315.024 -358.836 -31.977 -193.919 122.071 -402.915 -69.349)

E£oda Sideonc 4.237.643 5.331.823 560.687 1.085.388 4.572.783 5.668.321 648.082 542.465

E€o50 Sioiknone 1.094.922 1345.842 361.051 336.440 2.428.306 2388.903 709.201 1.226.947]

Asrovpyws amotéhsona -187.878 -862.400 -478.269 -475.261 296.306 -1.119.090 -449.011 -609.094

Xpruarootkovopké £50da 2 147 21 57 151 211 23 53

X pnuatootkovopkd 5050 834.269 832.013 299.346 251.177 871.730 869.766 308.943 263.794f

XPLLATOOIKOVOUIKG ATOTELEGHLOL -834.248 -831.866 -299.325 -251.119 -871.579 -869.555 -308.920 -263.742f

Képdn / Zqma mpo gopov -1.022.126 -1.694.266 -777.594 -726.380 -575.273 -1.988.644 -757.930 -872.836f

Dopog 16087 paTOC 6 98.679 886.213 73.252 51.193 201.590 1.015.483 84.593 39.834]

Képon / Znpic petd amo popovs (A) -1.120.805 -2.580.479 -850.846 771572 -776.863 -3.004.127 -842.523 -912.670

K£pdn / Znpiég KoTavepopeva og:

I5t0ktiites umTpkig -795.874 -3.001.997 -845.127 -909.861

Atkoudpona pm eAéyY0VG0S GUpKETOXTG 19.011 2,130 2,604 -2.809)
0]

[Aoutd ouvohikd £6080 peTd amé gépovg (B) -737.069 -143.475 -719.159 -75.319 -677.613 -228.683 -706.257 -100.473|

ZuyKevTpOTIKG ouvolKa £6080 petd amd

popovg (A+B) -1.857.874 -2.723.954 -1.570.004 -852.892 -1.454.476 -3.232.810 -1.548.779 -1.013.143]

Katavepousva og :

[S10KkTiTeS LNTPIKG -1.473.487 -3.230.680 -1.551.384 -1.010.334

Awaidpota pm eEAEyxovsag GuppEToxig 19.011 -2.130 2.604 -2.809

KEpdn/Znuég petd and gopovg Pactkd Kot

HEWpEVE AV LETOXN -0,0596 -0,1372 -0,0452 -0,0413 -0,0423 -0,1596 -0,0449 -0,0484]

K£pdn / Znuiés mpo gopmv, YpNIaToO0IKOVOIIKOV

kot EnevuTik@v amoteleopdtov -187.878 -862.400 -478.269 -475.261 296.306 -1.119.090 -449.011 -609.094|

Képdn / Znpis mpo gopov,

[PNIATOOIKOVOPIKAY, ETEVOVTIKOV

0m0TELEGPATOV & GVVOMKAY ATtociocwv 325.625 -322.273 -349.577 -309.400 853.239 -535.787 -309.145 -422.254f
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KATAXTAXH OIKONOMIKHX @OEXHX

2E €
H ETAIPIA O OMIAOX
*HM
31/12/2014 31/12/2013 31/12/2014 31/12/2013
I3y pnopomorodpeva evedpoto.
[Tayw otoryeio 8 24.015.373  26.773.000 24.961.918 27.738.359
Enrevdvoeig og axivnta 8.1 1.440.000 0 1.440.000 0
Avla TEPLOLGLAKA GTOLYELD 8 250.078 292.274 277.875 334.372
Enévdvoelg oe cuvdedepéveg 4 2.116.376  2.116.376 0 0
AlAeg LoxpomtpOOESES OTATNOELS 9 112.097 115.528 180.953 162.039
ZUVOAO TAYIOV TEPLOVCLUKAV GTOL(EI®OV - 27.933.924 29.297.178 26.860.746 28.234.770
Amobépato ePTopELUATOV, TPOIOVIMV KAT. 10 13.859.849  13.774.949 15.439.331 15.417.724
ATt GELG KOTA TEAATOV 11 3.667.433 5.377.626 1.558.957 3.059.687
AMeg amoutioelg 12 566.529 664.823 675.634 787.512
AwBéoipa 13 147.429 146.050 340.688 352.054
2UVOA0 KUKAOQPOPOUVTOS EVEPYNTIKOD - 18.241.240  19.963.449 18.014.610 19.616.977
XYNOAO ENEPTHTIKOY - 46.175.164  49.260.627 44.875.356  47.851.747
IATA KE®AAAIA KAI YIHOXPEQXEIX -
Metoyucd ke@aAoio 14 7.524.000  7.524.000  7.524.000  7.524.000
Aowd crotyein W6iov kepolaimv - 6.736.948 6.736.948 6.736.948 6.736.948
Amobepatica - 605.387 757.194 605.387 757.194
Amoteléopata €1G VEOV - 6.026.676 7.732.743 3.783.259 5.104.917
20VoA0 13OV KEQUAAIOV 1OLOKTNTAOV PN TPIKNS (0) - 20.893.012 22.750.886 18.649.595 20.123.059
Awonmdpota pun eAéyyovcog cvppetoyns (B) - 0 0 44.659 25.670
Xvoro Wiov keparaiov (Y)=(a)+(p) - 20.893.012  22.750.886 18.694.254 20.148.730
MaoxponpdOeoiia Sdveta 15 4.275.000  5.435.070  4.275.000  5.435.070
AvoBaAiiopevn poporoyio 6 3.069.431 3.236.210  3.069.431 3.236.210
Ymoypedoelg mapoymv amoympnoNs TPOSMTIKOD - 286.780 289.373 363.143 365.449
Y7roypedoelg and ypnHoTod0TIKEG ebDoelg 16 640.995 890.855 640.995 890.855
AN\eG LOKPOTPODESLEG VITOYPEDTELG 17 207.260 240.765 207.260 240.765
2UVoA0 POKPOTPOOECROV VTTOYPEDCEMV - 8.479.466  10.092.272 8.555.829 10.168.348
TIpokataPolrég etonpaybeiceg 18 2.826.001 3.988.829 3.486.000 5.354.594
Opeilég Tpog TpopunBevTég 19 3.082.046  3.219.377  3.059.874  3.016.088
Opetrég and pOPoVG-TEAN 20 514.843 416.456 605.972 473.654
Ac@oloTikoi opyavicpol 21 164.052 371.716 171.106 379.101
ANAEG TPEYOVGES VITOYPEDMGELS 17 356.340 633.057 379.382 514.496
Bpayvmpdbecpa ddveia 15 9.859.404 7.788.034 9.922.940 7.796.736
ZUVOAO TPEYOVCAV VTTOYPEDGCEMV - 16.802.686 16.417.469 17.625.273 17.534.669
ZYNOAO TIAIQN KEPAAAIQN 46.175.164  49.260.627 44.875.356 47.851.747
KAI YIIOXPEQXEQN
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APIOMOAEIKTEX

APIOMOAEIKTEZ
ETAIPEIA OMIAOZ
31/12/2014 31/12/2013 31/12/2014 31/12/2013
T'evikig Pevotomrog 1,1 1,2 1,0 1,1
Ewuwmg Pevotomtog 0,3 0,4 0,1 0,2
15w Kepdhono/Zéva Kepdhono 82,6% 85,8% 71,1% 72,6%
1610 Kepdhono/Zovotkd Kepdaloa (%) 45,2% 46,2% 41,7% 42,1%
Eéva Kepdaharo/Zvvorkd Kepdioio (%) 54,8% 53,8% 58,4% 57,9%
Mo IepBipro Képdovg (%) 47,3% 45,6% 49,2% 47,5%
Kabopo MepOmpro Képdovg m.¢. (%) -9,5% -14,1% -3,8% -13,9%
Agrrovpyko IepBmoplo Képdovg (%) -1,74% -1,17% 1,95% -7,82%
E&oda dubeong / ITodjoeig 39,2% 44,2% 30,0% 39,5%
E&oda dwiknong / oincelg 10,1% 11,2% 15,9% 16,7%
Agrtovpyikd képdn (EBITDA)/ TToinoerg (%) 3,01% -2,69% 5,60% -3,90%
BpoyvrpdOeopa Adveio / 16w Kepdhona 0,5 0,3 0,5 0,4

Yyohaonog AplOpodsikT@v
ETAIPEIA- OMIAOX

Ot deikteg yevikng Kot €W0KNG peuoTdTTOS KOOMG Kot 0t JelKTES KEQAAALOKYG ETAPKELNS TAPATL SEV TAPOLGIOCAV

Bektioon to 2014 o€ cVykpion pe to 2013, Tapapévovy G IKAVOTOMNTIKA ETIMEdD TOCO G EMIMEDO £TOPELNG OGO KAl GE

eninedo opilov. To mocootd tov mepBmwpiov pikTov KEPSOLS TS eTapeiag kot Tov opilov Kotd o 2014 avéndnkav oe

oyxéon pe 1o 2013, avtiotabuilovroc, pepikdc, ™ peiowon tov kOkKAov epyacidv. Ta é€oda duabeong kot doiknong

afpototikd peimdnkay 1660 g amdivta vovpepa petad tov 2014 kot Tov 2013, 660 kol OC TOGOCTA EML TOL KOKAOL

epyaciov. A&ilel va onueudoovpe kat T onuavtikn Bektioon tov EBITDA.

7."’Ex0gon g eTOpEing 6TOV KivOUVo PEVOTOHTNTAC, TUUELOKAV POMOV, TIGTAOTIKO KivOuvo Kot petaforg Tipdv

Koatd 10 2014 n etarpeio, mopd 11 cvveyllopeves SUGUEVEIS OIKOVOUIKEG GUVONKES OTNV YMOPO oG daTnpnoe v

KOVOTNTO TG VO OVTAEL KEPAAOLO OO TOV YPTLOTOTIGTMTIKO TOHED GUVINPAOVTOG, £TGL VO IKOVOTOMTIKO EMImESO

pevotdtTac. Ot kivovvol yia v gtatpeio Kot Tov Oplo meptypdeovtal oty mapdypago 2.3 tov ‘IThaiciov katdptiong

TOV OIKOVOUIK®V KATaoTAcemY Kabds Kot 0 Tpdmog dtorxeiptong tovg,.
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8. Zuvarhayéc pe ovvoeogpuéva pépn

Ot cuvorrayég kot cuvnkeg Tov hafav ydpa evtds tov 2014 opadomolodvion oTig eENG KaTNyopies : KOGTOG ApOPdV
oteheydv Kot [Ipoédpov A.X. 0,4 ex. evpd , ayopég otereydv & peddv A.X. , EUTOPIKOD YOPUKTHPA , LE OPOVS CYETIKA
guvoikotepovg G ayopas, vyovg 0,042 ex. gvpd, TOL HEV YPEMCTIKOL LTOAOITOL Vo avépyetol oe 0,22 k. gupo.
[MoAoelg eUMOPELHAT®OV KOl TOPOYNG LANPECIOVING UNTPIKNG TPog Buyatpikés eE@TEPIKOV, GTNV PACT GYETIKNG
TIHOAOYLOKN G TOMTIKNG, Byovug 0,36 ek evp®. Ot kabBapég amartnoelg amod Tig Buyatpikés eEmTePKoD SLPUOPPDOVOVTUL GE

1,8 ex evpo.

9. Mepropatikn Ioirtikn

H pepiopotikn moAttikn StomvEetatl omd TO YEVIKOTEPO OIKOVOULKO TAOIGI0 OAAG KoL TNV TPOOTTIKY Y10 OTOS00N TMV
amofepoTikdv Kepohaiov. Xopeava pe 116 dwtdéels tov AIIXA to pepiopata avtd mepirapfdvoviar oty Kobopd
Béom péypt tn otrypn) mov Ba eykpBel 1 dtavopn TV KeEPIMV NG YPNONG OO TIV GUVELELOT] TOV LETOYMV.

10. EreEnynpoatiki) ék0eon apBpov 4 wap.7 N.3556/2007 npog vrofoin otnv Emrpomiy Keparorayopdc
O IIpo6edpoc apov Aappdvet Tov Adyo avaytyvdokel Ty EkBeon, Tpog £ykpion and 1o A.X., Kt £l OC TAPIKATO:

A) 10 petoywkd kePdAato G eropelog avépyetol ofuepo oto mocov TV 7.524.000 evpd, eivor oAocyEPADC
katafefAnuévo kot dtoupeitan o€ 18.810.000 xowvég ovopaoTtikég HeToyés, ovopaotikng a&iag 0,40 svpd ekdotne. Oheg
ot peroyéc ¢ Etapelog sivar siomypéveg ko dampaypatevovioar oto ypnuatiotipo Adnvov. B) dev vrdpyouvv
neplopopol oty petofifaocn tov petoxdv g etopeiog. I) ot onpavtikég ovppetoyés g Etapeiag , katd v évvola
TV datdéewv tov TIA 51/1992 givar o1 akdrlovbeg Tnv 31.12.2014 :

1. Nworoog BapBépng 51,41%
2. Ayyého BoapBépn 32,54%

Ta mopamdveo T0G00TA GUUUETOXNG OVIUTPOCMTEVOVV KOl OVTIGTOLY0 SIKAUMULATO YN POV.

A) dev vopiotavtor petoyés ot omoieg va mapéyovv ek ducardpata eAEyxov E) dev voiotaviot yvootol otnv Etapeio
TEPLOPIGHOT 6TO dKAimp YNPoL 6€ KOTOXOLG petoydv g Etaipeiog Xt)dev éxovv mepiélbel oty Etatpeia coppavieg
HeTaED HETOXMV Ol OTOIEC GLUVETAYOVTUL TEPLOPICLOVG 6TV HeTaPifacn HeToy®V 1 6TV AOKNON SIKAUOUATOV YOOV
Z) avaQOoptKd LLE TOV SOPIoUO KO TNV avTIKATACTAoN LeEADV Tov Atowkntikod Xvppoviiov e Etapeiog kat ta oyetikd
He TV TpoTmonoinon Tov katactatikod g Etapeiog dev vpictavtal kovoveg ol omoiot vo S10(popomolobvial omd To
mpoPfAendpeva otov k.v. 2190/1920 6mwc woyver onpepo H) dev veiotator bk appoddotnta Tov S10tknTiKoy
ovppoviiov g Etaipeiog 1660 yoo v ékdoon petoydv 060 Kol yio. TNV ayopd iov petoydv O) dev veiotatot
ovppovio peta&d e Etapeiog kot peddv tov AX avtig 1 TOL TPOCHOTIKOV, 1 omoia vo. TpoPAénel, anolnuioon o
nepintmon mapaitnong, 1 ardivong 1 teppaticpol g Onteiog N g amacydAnong Tovs e€attiog olcoNmoTe OMNHOCLOC
npotaons. I) dev veictotol owdmoTe GNUOVTIKY cVpEovia cvvagbeica amd ) Etaipeia, n omoio va tibeton og 10y,
Tpomomoteitatl 1] ANyel o€ mepintmon aAroyng avapepopevng otov aeyyo g Etaipelog katdmy dnuodctog tpdtacng.
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11. AAoon etarpukiig owoxkvfépvnong N.3873/2010
AHAQXH ETAIPIKHX ATAKYBEPNHXHX
(Ap0. 2, ITap. 2, N.3873/2010)
TN to £1og mov £AnEe otig 31/12/2014
1. Koodwkog Etapukiic AtakvBépvnong otov omoio vrdyetan n Eranpeia

1.1. Q¢ Erapikn) AwoxvBépvnon opiletat to 6OVOLO TOV KAVOVAVY, 0pydV KOOMG Kol TOV UNXOVIGUAY EAEYYOV,
Baoel TV omoimv TPEMEL VoL OpyovAOVETAL Kot Vo Stotkeitan pio etaipeia, viodetdvtog pio d1dpBpwon tétota, Tov va TV
KkaB16Td dtapavi] TPOg To EMEVOVTIKO KOO, Vo avayvopilel Kot vo cEPeTol To SIKUIOUATA TOV GUESO ennpealopevmV
amo TNV Agttovpyio Tng Kot vo Slac@ariletl Ta Evvoua cupeEépovta OAMV Tov Metdywv g.

1.2. Ymv EAGda to mhaicto g etarpikng dtakvPépvnong éxel avamtuybel kupiog péom g vioBétnong
VIOYPEDTIKOV Kavoveoy Om®g o v. 3016/2002 mov emPAAler T CULUUETOYN W1 EKTEAECTIKOV Kot oveEdptTnTov
EKTEAECTIKOV HEADV 0TO, A0KNTIKA Zopfodiia. EAAVIKOV ETULPEIDOV TOV OTOIOV Ol HETOYES SLOTPOYUATEDOVTOL GE
OPYOVOLEVT] YPNUATIOTNPLOKT 0yopd, TNV BE0mIon Kot TNV AEITovpyio HOVAdOG ECMTEPIKOD EAEYYOL KoL TNV VIOOBETNON
E0MTEPIKOV KAVOVIOHOL Agrtovpyiag. EmumAéov kot dAha mo mpdo@ata vOLoOETLOTO EVOOUITOGOY GTO EAANVIKO
dikato TG evpomaikég odnyieg etalpikod dkaiov, SNUOVPYDVTOS VEOUG KAVOVES ETALPIKNG OloKLBEPVNOTG, OTMOG O V.
3693/2008 mov emPAArel TNV GVOTACN EMTPOTMOV EAEYXOL KOBMG KO CNUAVTIKEG VIOYPEMCEL; YVMOGTONOINONG OG0V
a@opd to WrokTnolakd Kabestmg Kat T dtakvBépynon piog etatpeiog kot o v. 3884/2010 mov apopd og SIKOLOUATO TV
HeTdY@V Kot TPOGOETES ETAPIKES VITOYPEMCELS YVOGTOTOMGEMY TPOS TOVG UETOYOVS KATH TO GTAOI0 TPOETOLOGIOG Hiog
vevikng ouvérevong. Télog o TAéov Tpdopatog vopog 3873/2010 evoopdtmce otnv EAANVIKT Evvoun téén v v’ apif.
2006/46/EC Odnyia g Evponaikig Evoong, Asttovpydvtag pe tov 1pdmo ovtd og vrevidon g avaykng 0éomiong
Kadwa Etapiknig AtakoBépvnong kot amoteldvtog Tantdypova, tov Bepédio Aibo tov.

1.3. H Etoupeio pog, n omoia éxet titAovg etonypévoug otv Kopia Ayopd tov Xpnuatiotpiov Asidv ABnvov
(XAA) avéntuée kat dStopdpewoe mpocpata vav Kmduca Etapug Ataxopépvnong o onoiog kot katatédnke approding
otg 30/03/2011 omv Emuzpont Kepodatoyopds, kot o omoiog dwdapfdvel mpodTtuoma, opyég Kot Kovoves BEATIGT®V
TPOKTIKOV dtakvPépvnong g Etaipeiag, mov evoopatdvouy T ™G Gve VOHOBETIKEG emTayEG KOl GLYXPOVMG
gEummpetovv TIc avaykeg ™G Etaipeiag e anmtepo otdyo TV Ipoaymyn g StopAveLNg KoL TNG OTOTEAEGLATIKOTITOG
TOV AELTOVPYIOV TNG.

1.4. H Eroipeio pog Befoardver kat® apyds pe v mapovca SAmon Ott epapprolel moTd Kot omapeyKALTa TIG
dwatdelg g eAAViKng vopobesiog ftotl tov Kk.v. 2190/1920, v. 3016/2002 Kot v. 3693/2008, 6mwg 1oybovv, ot omoieg
SLLOPPOVOLVY TIG EMAYIOTEG AMALTNOELS TTOL TANPOL oe Kb mepintwon o Kddwag Etaipikng AwokvBépvnong (epe&ng
«o Kddikagy), mov epdppooe n Etaipeia katd tv mepiodo avapopdg (01/01-31/12/2014).

Mépog A’- To Arorkntiné Loufloviio kat to uéin tov
I. P6)og ko appodrdtnTes Tov AlotknTikov Xvppoviiov

1.1. To AX g etoupeiog gival appodio va amopacilel yo kKabe mpaén mov aeopd otn S1oiknomn g etoupeiog,
Sl ElpIoN TOV TEPLOVGIAKMV TNG OTOYEIOV KOl TNV TPAYLATMOT TOV GKOTOV NG, EVTOS TOV Opi®dV TOL VOUOL Kot
eEapovpévav Tov Bepdtov eni tov onoiov arnoeacilel 1 evikn Zuvédevon tov petdywv. O Nopog mepi avavopmy
ETOLPEIDV KOl TO KOTOOTATIKO TNG eToupeiog emitpémovy oto AX va avabétel opiopéveg eEovoieg AYng omopicemy o
éva M meplocotepa Tpdoona, PEAT Tov AX 1 Tpitove. Ta mpdoma 0VTd, EPOGOV dEV UMAYOPEVETAL OO TO KOTAGTUTIKO
Kot TpoPAémetal and T amopdoel; Tov AZ, dvvatarl vo avafETovy TEPALTEP® TNV ACKNOT TOV EE0VGILHOV TOV TOVG
avatédnkav oe GAAa péAn N Tpitove. To AX dwatnpel enapkn emonteio TG TEPALTEP® EKYDPNONG APLOSIOTHTOV OO TOV
AtevBivovta Zoppovio oe facikd avdtata oteléyn 1 tpitovs. To AX devBuvel Tig eTapikéc vmoBEceLg TPOg OPEAOS TNG
etopeiog aAAG Kot OA®V TOV HETOY®V, ScPAAILovTag TNV EPUPLOYN TNG ETALPLIKNG CTPOTNYIKNG.

1.2. Ovkopieg, pn ekympntéeg approddotnteg tov AX tepthapfavouy:
» Tnv éykpion ¢ pakpompdOEcUNG GTPATNYIKNAG KOl TOV AELTOVPYIKOV GTOYMV TNG ETULPEING.
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» Tnv éykpion 10V €THGLOV TPOVTOAOYIGHOD KOL TOV ETYEPTOLOKOD GYEFI0V KaOMG KoL TN ARYN AmopaceEmv
v Tig petloveg KEQAAMOVYIKES SUTAVES, EAYOPEG KOL EKTOMGELS.

» Tnv emdoyn Kal, 0mote YPEGLETOL, TV AVTIKATAOTACT TG EKTEAECTIKNG NYECING TNG £TOIpEing, OT®S Kot
TV enonteio TOV GYESIAGHLOV TNG SLSOYNS.

» Tov é\eyyo amdd0omg TG avATOTNG ALOIKNONG KOl TNV EVAPUOVIOT] TOV CUOPOV TOV OVATUTOV GTEAEYDOV
HE TO LOKPOTPOOESILO GUHPEPOVTO TG ETAPEING KOL TOV PLETOYWOV TNG.

» Tn dwoedlon ¢ a&lomoTiog TOV OIKOVOUK®OV KOTUOTACE®Y KOl OTOWEI®V NG etaipeiog, Tov
GUOTIUAT®V  YPTLOTOOIKOVOLIKNG TANPOPOPNONG KOl TOV OTOWYEIOV Kol TANPOQOPIOY 7ov Aapfdvovv
dnpoctotnta, KaBAMG Kat TN SGEAAION TNG ATOTEAECUATIKOTNTOG TOV CLUCTNUATOV EGOTEPIKOD EAEYYXOVL KoL
Suyeipiong Kvobvav.

» Tnv enaypdmvnon, 66OV apopd VITAPYOVGES Kot TOAVEG GUYKPOVGELS CUUPEPOVTIMV UETAED OQEVOS TG
ETOLPELNG KOt OPETEPOL TNG ALOTKNGNG TG, T®V HEA®V TOL A 1} TV KHpLOV petdy@V (cuprepilapfavopuévev
TOV PETOY®V Ue dpeon 1 éppeon e&ovoia va Slopoped@voLy 1 va ennpedlovy T cbvOeoT Kol T GUUTEPLPOPH
Tov AY), kg Kol TNV KOTOAANAN OVIYETOTION TETOL®V GLYKPOVGEMV™ Y10, TO GKOTO anTo, T0 AX B mpémel
vo V100eToEL JadIKACIo EMONMTEING TV CLUVOAAOYDV HE YVOUOVA TN OWPAVEW KOl TNV TPOCTAGIO TOV
ETOLPIKOV GUUPEPOVIMV.

» Tr dwwo@dhion Hropéng amoTEAECHOTIKNG S1O1KAGING KAVOVIGTIKTG GUUUOPPOONG TNG ETOIPELNC.

» Tnv evbBbvn AynG OYETIKOV OmOPACEDY Kol TNV TOPOKOAODONOT NG OTOTEAEGLOTIKOTNTOS TOV
GLOTHLOTOG S10IKNONG TNG ETAUPEING, CUUTEPIAOUPBOVOLEVOV TV SLOSTKOCIOV ANYNG AToQAcE®Y Kol ovaifeonc
e€ovoldv Kot kadnkoviov oe dAra oteléyn. Kot

» Tn doatdmmon, S140061 Kot EQapHoYN TOV BOctK®V a&ldV Kol apy®dV TG ETALPELNG TOV SIETOVV TIG OXECELS
™G pe 0oL ToL LEPT, TOV OTTOIMV TO, GUUPEPOVTH CLVIEOVTUL LUE AVTA TG ETALPELNG.

1.3. Aev vopiotatol cuYKEKPLEVOS Kavoviaog Asttovpyiag Tov AX, kabdg ot dtotdéelg Tov Kataotatikod g etarpeiog
a&loAoyovVTaL TPOG TO TOPOV MG EMAPKEIG Y10 TNV OPYAVEOGCT| Kt AELTOVPYio TOV.

1.4. To AZ cvvedpralet TovAdyloTov pio eopd To punva Kabdg kot omoTednToTE o1 avayKkes g Etapeiog kot o vopog to
emPdirovv yopig v dmapén mpokabopiopévov TPOYPALUATOS dPACEMG TPOKEWEVOL VO dlac@oAiletor 1 oo,
TANPN Kol £YKOpN EKTANPOOT TOV Kadnkoéviov Tov, kabog Kot Ty enapkn eEétacn AoV tov Bepdtov, ent Tov omoimv
Aappavetl omoeacels.

Katd 1o €tog 2014, 10 Atotkntikd Zvppoviio cuvedpilace dekaentd (17) opés. e OAeg TIG WG AV GLVEIPLACELS TOL
Aroumntikod XZvpfoviiov topictavto dAa To HEAN ToL.

1.5. Ot ou{nioelg kat ot amoPAcels Tov AX Kot TV TUYOV EMTPOTMV TOV Ba TPENEL VO KOTAYPAPOVTAL GE TPAKTIKE, TO
omoia TpovvTal amd ToV KAGTOTE 0pLLOHEVO HeTaED TV peAdV Tov AZ Ipappatéa g cvvedpiaong.

1.6. To Aountikd Zopfovito, evOyeL Kat TG SLVITIKNG Kot O)l VITOXPEMTIKNG OYETIKNG TpoPieyng tov Kddika, dev
€xel mpofel ot cvOTACN EMTPONNG, 1 ool Vo TPoioTaTaL 6TN JAdIKAGIN VTOPOANG VIOYNPLOTHTOV Yo EKAOYN OTO
AY ko poetodlel Tpotdoelg mpog 10 AX 6Gov apopd TIC apolPEG TOV HEAMV KOl TOV POCIKOV OVOTATOV GTEAEXDV.
H ocbotaomn g ouykekpyévng enttpomng dev aELoA0YEITOL OG AmapaiTTI KOTA TV TOPOVGA YPOVIKT GTLYL .

1.7. To AX dev £xel vioBetoel péypt oNUepa ®G HEPOG TOV ECMTEPIKMOV Kavovicpmv g Etaipeiog, moltikég
Swyeipiong ovykpohoemv cupeepdvimv ovdpeoa ota pHEAN Tov Ko otnv Etapeio, odte veiotato vmoypiwon
OVOAVTIKYG YVOOTOTOINGNG TUXOV ETAYYEALOTIKOV SECUEVCEDV TOV LEADV TOL gV gvepyeia AT (cupmephapfavopévav
KOL CNUOVTIIKOV U1 EKTELECTIKMV OEGUEVCEMY GE ETALPEIEG KAl LN KEPOOOTKOTIKA 1OpVLOTO) TPV OO TO S0PIGUO TOVG
oto AZ o116 01/06/2012 o 16/11/2012.
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I1. MéyeBog kan 6vvOgon Tov Aok TIKOD Zvppoviriov

2.1. To AX g etoupeiog pog amoteheitor ond entd (7) péAn, kabmg to péyebog kot n opydvwon g Etapeiog dev
dwcaroroyotv v apén moAvmAnBovg cupfoviiov.

2.2. To o¢ Gve entoperés A.X. g etaipeiog amoteleitar amd éva (1) exteleotikd pérog, téooepa (4) Un eKTEAECTIKG,
Kot dvo (2) aveEaptnro pun EKTEAESTIKA PEAT MOTE VA S0oPAAILETOL 1] ATOTEAEGHOTIKT KOl TOPOY®YIKT AELTovpyia TOL .

0O Kbdwoag mov epappolel n Etaipeia £xel vioBetnoet ta kKpitnpio Tov VOOV Y10, TOV 0PIGHO TV aveEdptTnTmv HeADY
0V AX.

2.3. To Aoukntikd Xvpfodio Aettovpyet pe faom v apyn s cVALoYIKNG evBHVNG, YOpic Kapd Katnyopio LEADY TOL
va dwyopilet Tig uBlhveg g £vavtt onolacdnmote dAANG Katnyopiag kot 6Aot avelalpétme ot Atowkntikoi ZOppoviot
ackoOv ta Kofnkovta Tovg pe aveEaptntn kot apepoinmm kpion. Kabe Awoumtikdg ZdpPovroc aplepdvel tov
amopoitnTo ¥pOVo KOl TPOGoYN OtV eKkTéAEOT TV kafnkoviov tov Kot mepopilel tov aplbpd tov dAl®V
EMOYYEALOTIKOV TOV DIOYPEDCEDY GE TETO0 POOUO TOL VO TOL EMTPENEL TNV GOKNOT TOV KOONKOVI®V TOVL pE TNV
avairoymn enidoon.

2.4. Xrov IIpoedpo tov AZ éyovv avatedel cuyypdvec o kKabnkovta kat ot appoddtres Tov Atevbivovrog Zopfoviov

2.5. To ev evepyela AX g etaupeiog exAéytnke and v ‘Extaktn Tevikn Zuvédevon tov petdyov TG eTatpeiog g
31/05/2012 pe v mpocsBnkn oty cvvéyela evog akourn pélovg pe v amd 15/11/2012 andpacn g ‘Extaxtng [evikng
YUVEAELONG TOV HETOYMV Kot amoTeAEiTaL ammd TOVG:

() NIKOAAO - EAEY®EPIO BAPBEPH g I1p6edpo kot Atevfdvovta Zopfovio
(B) ATTEAA BAPBEPH, Mé\og

(y) EYOPOXYNH BAPBEPH, Méhog

(0) TEQPI'TO NTANAKA, Méhog Kot

(¢) TEQPT'IO BAZIAEIAAH, Méhog

(ot) KONXTANTINO KAPAT'KOYNH, Mékog

(0) MANATIQTA I'QI'oy, Mékog

Amd ta pédn tov Arowntikod Zoppoviiov, o k. Nwkoraog — ErevBéprog BapPépng eivor ektedesticd péAog Kot ot
K.K. Ayyého BapBépn ovl. Nwkordov BapBépn, Evepocsivn BapBépn, 'edpylog Baciierddng ko Iavayiwto I'dyov
glvar pn exteleotikd pén, evd ot k.k. Kovotavtivog Kapaykovvne ko I'edpylog Nravakag eivar aveEdptnto pun
EKTEAECTIKG LEAN KOl CUVETMG 1 cVVOEST ToL AlotknTikoy Xvpfoviiov avtomokpivetol otig dotaéelg tovKmdwka mepi
Etaipikng AwokvBépvnong.

H Onteio tov peddv tov AX givan tpletg kon Aqyetl otig 31/05/2015 dvvapevn va mapatabel péxpt t AEn g
npobecpiog evtdg g omolag TPEmEL va GLVELDEL 1] OUECMG ETOUEVT TOKTIKY YEVIKT GUVEAEVGT COLE®VO. LE To GpBpo 19
nap. 1 tov v. 2190/1920 kot to dpbpo 9 map. 1 Tov KaTAGTATIKOD TNG ETAPELNG.

2.6. Ta cvvortikd Broypaikd ototyeia Tov HeAdV Tov AX £xovv ®¢ akolovBwg:

(o) NIKOAAOZ - EAEY®EPIOX BAPBEPHZ: O k. BapBépng, wpvtig g MODABAGNO, sival andeottog g
oyoms Yrounyavik®v EYKAEIAHE — @gocalovikng kot g XxoAng dwakoountikig AOZIAAH.

(B) ATTEAA BAPBEPH: H ko BapBépn yevviOnke otnv ABnva kot omovdace otnv Avetdrn Epropwr. ‘Exet epyaotei
eni LaKPO YPOVIKO SACTNLO OG CTEAEYOG PAPLLAKEVTIKNG ETOLPELNS.
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(y) EYOPOXYNH BAPBEPH: H «o BapBépn yevwninke otnv AleEoavdpodmodn Kot ivar amod@ortn Avkelov [e pHeyaan
gumeipia og OEpaTo cuvEPYAsing ETLYEPNCEMV Kot TPATECDV.

(0) TEQPTTIOX NTANAKAZX: O k. Nrtavakag yevvinOnke otnv AbBfva 1o étog 1951, eivor amd@ottog Avkeiov Kot
eEedkevlnke oTIg TOANGELS KABDS Kot 6TV 0pyavedon Kot S10iKNnon ETLYEPTCEMV.

(e) TEQPTIOX BAZXIAEIAAHX: O k. Boowewddng yevvnOnke ot Oeccorovikn to 1947. And 1o £€tog 1970
OTOCYOAEITAL LE EMLYEIPNOELS TOL EYOVV MG AVTIKEILEVO TNV gumopio eniniwv kovlivag. Amo 1o 1982 kot péypt onpepa
epydletor otnv MODABAGNOAE w¢ te)vikdg 01evfuvine Tov TUARATOS TV EMIMA®V KOL{Ivag Kol TV NAEKTPIKMV
GLOKEVAOV.

(o1) KAPATKOYNHXE KONZTANTINOZX: O k. Kapaykovvng yevviOnke otnv AMva, 1o £tog 1961, eivar andeottog
g Nopung ZyoAng tov [Havemotnpiov g Avev, T'oddiog (JeanMoulin - LyonlIl). Eivor pélog tov Awknyopikov
YvArdyov AbBnvav, AtevBovev Awnyopog tov dtknyopkol ypopeiov «K. KAPATKOYNHE KAI XYNEPTATEYy,
Méhog kot Extedeotikdc Ipappatéag tov EAAnvoyoiiucod Epropikov Emypeintnpiov.

() MANATIQTA T'QI'oY: H Ka I'oyov Hovayuwta yevvinOnke otnv ABMva, givoal andeottog XxoAng Alokoountov —
Yyedwotadv — Epyodnyov Aopikedv ‘Epyov tov Opidov Ao&ddm, pe oavayveopiopévo mruyio YTopnyovik@dv Tov
Yrovpyeiov IToudeiag kor Opnokevpdrov EALGSog kot vidtpopoc tov Kpatkov I5pdpatog Yrotpopumv. Andeottog
Tov Xyordv Aoywtov — Ipoppatéov Didacta. Aetéhece emi oxktd £€tn wwtépa ypapporevg tov I[Ipoédpov
Opoonovdiog Ztpatiwtik®v Koataotmudrov EALGSog. Epydotnke o¢ semPAET®V DIOUNYOVIKOG GE TEXVIKO YPAPELO.
Hopddinha elye v emifreyn Kol cuvtipnon KOANG AETOLPYIOG TMOV UNYOVOAOYIKMV, VIPUVAIKOV KOl AOTMV

gykataotdoemv yvootod Eevodoyeiov otnv Abnva. Amd to 1983 fw¢ 10 téhog TOL 2012 gpydomnke otv N.
BoppépngModaBagno —A.E. oto Tunqua Zyxedidocemv — [loioewv Ewddv Yyiewng, [TAokidiov, KA.

III. A&oAdynon Tov AX KOl ETLTPOTAOV

O Kddwag mov Béomioe ko epappolet  Etapeio dev mpofrénetl Sadikacio a&loAdynong g omoTEAEGLOTIKOTNTOG
ToV AZ KOl TOV EMTPORMV TOL 00TE KOt a&toAdynon g enidoong tov [Ipoédpov 1| Tov (extereatiko) Avtimpoédpov
Tov kabdg 1 Sdkacio avtr dev Bempeitar avaykaio EVOYEL TG OPYOVAOTIKNAG OOUNG TNG ETOLPELNG

Mépog B- Ecwtepinog éleyyos
I. Emitponyy EAigpyov

1.1. H Etatpeio coppoppodpevn TApos pe tig tpoPréyels kot Tic emrayés tov v. 3693/2008 £xet exhéler pe andepoon
g Fevicng Xvvédevong tov petdywv g etapeiog Enttponr) EAéyyov amotelovpevn and ta akdlovda n eKTEAESTIKA
péin tov AX g Etaipeiog:

(a) EYOPOSYNH BAPBEPH,
(B) TEQPTIO BASIAEIAAH
(y) KONSTANTINO KAPATKOYNH

Inuelidvetar 0Tt €K TOV aveTtépo LeAdV, o k. Kovotavtivog Kapaykovvng eivat kot aveEaptnrto un ektehectikd pérog
0V AZ.

1.2. Aev voiotoTot £101KOG Kat 10104TEPOG KOVOVIGUOG AElTovpyiag TG EMTPOTNG AEYYOVL, KOBMS To Pacikd kabnkovta
KO 01 OPHOSOTNTES TNG WG AVE EMTPOTNG, TPOSLOYPAPOVTOL ETOPKADS GTO VOUO.

1.3. Ta Bacikd KaBKovTa Kot ot apLOSIOTNTES TG EMTPOTNG EAEYYOV cuvicTavtal Wing:

o) GTNV TOPOKOA0VON o TNG SLdIKOGING TG XPTLOTOOIKOVOUIKNG TANPOPOPNONG,
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B) omv maparkoiovdnon g amoTEAECUATIKNG AEITOVPYIOG TOV CUGTNLATOS ECMTEPIKOV EAEYYOV KOl TOV GUGTHLOTOG
Suyeipiong kvddvav, kabds kot Tnv Tapakorlovinon g opbng Asttovpyiog TG LOVADAG TOV ECMOTEPIKMV EAEYKTMV TNG
Etoupeiog,

Y) otV TopOoKoloVONOoT NG TOPELNS TOL VIOYPEMTIKOD EAEYYOV TMV OTOUK®OV KOl EVOTOMUEV®OV OIKOVOUK®OV
kataotdoewv g Etapeiog,

§) otV EMOKOTNOT Kol TopakorovONon Oepdt@v cuovapdv pe TNV VTOPEN Kot STHPNOT TNG OVTIKEWEVIKOTNTOS KoL
g aveEapTnoilog TOL VOUYLOV EAEYKTI| 1] TOV EAEYKTIKOV YpopEiov,

€) otov €heyyo tng aflomiotiog NG TOPEYOUEVNG TPOG TO EMEVOLTIKO KOWO Kot Tovg petdyovg g Etarpeiog
XPMHOTOOICOVOUIKTG TANPOGOPNOTG,

GT) OTNV TEPLPPOVPNGT] TOV ENEVIVGEDV KOl TV TEPLOVCIOKAV cTorygiv g Etaupeiog

1.4. H Emtponr; EAéyyov mpoypotomoince pio cuvedpiaon kotd tv didpkew g ypnoemg 2014 (01/01/2014 -
31/12/2014).

1.5. Awrvkpwiletar 61t 0 Taxtikog Eleyktig g Etaipeiag, o omoiog dievepyel tov €leyyo Tov €tnoiov Kot TOV
EVOLAECOV OIKOVOUIKMV KOTAGTACEMV, deV Tapéyel GAAOL €100V LN eleykTikég vanpeoiec mpog v Etapeia ovte
ovvdéetal pe omowdnmote GAAN oyéon pe v Etopeio mpokewévov va Swuceoriletor pe tov tpoémo ovtd 1
QVTIKELEVIKOTNTA, M apepoAnyio Ko ) aveaptnoio Tov.

1.6. Agv voioTavTol KOTA TV TOPoVGH POVIKT GTIYIT GAAN SLOXEIPLOTIKG 1] EMOTTTIKA Opyava. 1 enttponés g Etaupeiog

Mépog I'’- Auorfiés
I. Eninedo kon ovapOpmon tov aporfpaov

1.1.Agv voiotator enttponn apoifodv. H cdotoon g ev MOy emTponng, Ommg mpoeAéytn, evowel g Soung Kot
Aerrovpyiog g Etapeiog dev éxet a&lohoynOel o¢ avaykaior TOvAAYIGTOV PéYPL OTLEPT.

1.2. H apopn) tov pekdv tov AL gykpivetor amd v toktikny [evikny Xvvédevon tng Etaipeiog pe Pdon tig yevikég
apyég mov mpoPfAénet o Kddwag ko epappolel n Etopeio .

Mépog A - Xyéoelg ue Tovg ueTdyovg
I. Emkowvovia pe Tovg petdyovg

O)ot ot péroyot g Etaupeiog amoradovv iong petayeipiong. H Etapeio spappolet tig evoedetypéveg dradikacieg 1060
TP 000 Kol PETA TNV cOyKAnon tov [evikdv Xvveledoewy, 161 OOTE va dacQaMIETAL 1] 1GOTIUN HETayElpLon Kot
EVIUEPMON TOV KATOXOV TITA®V OA®V TOV KATNYOPIOV TITA®V, GUUTEPIAAUPOUVOLEVOV TOV UEOYNPOOVIMOV KATOYMV
TiTA®V.

I1. H I'evikn] Zovérevon Tov peTédyv

1o mhaiotla ¢ etnotog [evikng Zvvédevonc Tapéyetal 1 EVKOIPI0 GTOVG PETOXOVG, TOV £XOVV SIKOIMLLO GULUETOYNG OF
VTNV, va VTOPAAOVLY EpMTAGELS TPOG TO AtoknTiKO Xvpfovio kKabmg kot otov [1pdedpo tov Atotkntikov Zopfoviiov,
mov mpémel va eivor dabécipor kotd v EI'E otv omoion Aot ot pétoyor evBappldvovtar va Aappdavovv pépoc.
Emumpocheta, to péAn tov Atoukntikod ZupPovAiov kot TO EKTEAESTIKG OlELOLVTIKG OTEAEYT VTOYXPEOHVIOL VO
YV®OOTOTOOUV TANPOPOpPieg TPog T0 AoKnTIKO ZUPPOVAIO KOL TPOG TN YEVIKN GLVEAELON TMV UETOY®V CYETIKE e
0TO10ONTOTE 1510V OLGLACTIKO GLUPEPOV o€ cuVOALAYEG 1 EnTpata wov emnpedovv v Etaupeio.

O1 onpedoelg oTig 6eAideg and 26 £mg 60 anoTelovV AVOTOCTUGTO HEPOG TV OTKOVOLIK®Y KOTUGTACEMV

21 amo6 60



12. ZHMANTIKA TEI'ONOTA AIIO THN AHEH THX XPHXHYX KAI MEXPI THN XYNTAZEH THX
IHAPOYXAX EKOEXHX

Amoy®dpnoe Yo Tpoc®TIKOVG AOYoLs omd Ty gtatpeio. o K. ZiaPpag Kovotavtivog mov kateiye tn 6€om tov0
Owovopkov AtevBovtr), GCOLE®VA LLE CYETIKT OVAKOIVMON NG ETAPELOG 1) omoia avapTtinOnke oto site Tov X.A.A..

13. MPOONTIKEX - ITIPOBAEYEIX

Kat yuo ™ xpnon tov 2014 1 etaipeio kot o opdog Bo cuveyicetl va gpumopedetal VYNANG TOOTNTOG TPOIOVTO, KO VO
mapéxel vyniod  emmédov vmnpeociec. [ToapdAinia 1 etapeion GTOXEVEL GTNV GTASIOKY OVOCTPOPN TOV OPVNTIKOV
OTOTEAECUATOV, TAPG TO OLOUEVEG OWKOVOUIKO mepaAiov. Xta mAaicto ovtig g mpoomdbelng M eTopia
avadlopBpdvel Tig Asttovpyieg g kot EAEYYEL o€ cuveyn Bdomn Tig Somaveg TnG.
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A. Owovopkéc Kataotdosig mepréoov 1/1- 31/12/2014 o€ evomompévn ko pn féon

KATAXTAYXH OIKONOMIKHX GEXHX
Xe€

H ETAIPIA O OMIAOX
>HM

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Idw0ypnoipomorodpeva evedpaTH
Iayo ooryeio 8 24.015.373  26.773.000 24.961.918 27.738.359
Emevdvoelg oe axivnto 8.1 1.440.000 0 1.440.000 0
AvAa TEPLOVGLOKA GTOLYEIDL 8 250.078 292.274 277.875 334.372
Emévivoeig oe cuvdedepéveg 4 2.116.376  2.116.376 0 0
AMEG LOKPOTPODEGLEG OMALTICELG 9 112.097 115.528 180.953 162.039
2OVOA0 TAYI®MV TEPLOVGLUKAV GTOL(EIMV - 27.933.924 29.297.178 26.860.746 28.234.770
AmofEpaTo EUTOPEVUATOV, TPOTOVIWV KAT. 10 13.859.849 13.774.949 15.439.331 15.417.724
ATt oELg KOTA TEAATOV 11 3.667.433 5.377.626 1.558.957 3.059.687
Aleg amouToElg 12 566.529 664.823 675.634 787.512
Awbéotpo 13 147.429 146.050 340.688 352.054
XOVOA0 KUKAOQPOPOUVTOS EVEPYNTIKOD - 18.241.240 19.963.449 18.014.610 19.616.977
YYNOAO ENEPTHTIKOY - 46.175.164  49.260.627 44.875.356  47.851.747
TIATA KE®AAAIA KAI YIIOXPEQXEIX -
Metoyko ke@dAoio 14 7.524.000  7.524.000  7.524.000  7.524.000
Aowd otoyeio 18iov kepaiaiov - 6.736.948 6.736.948 6.736.948 6.736.948
AmoBepatikd - 605.387 757.194 605.387 757.194
Amotedéopata €1G VEOV - 6.026.676 7.732.743 3.783.259 5.104.917
XOvoro 1010V KeQuAaiV 1010KTNTOV pnTpKIg (a) - 20.893.012 22.750.886 18.649.595 20.123.059
Awondpota pun ehéyyovcog cvppetoxns (B) - 0 0 44.659 25.670
Xovoro Wiov keparaiov (Y)=(a)+(p) - 20.893.012  22.750.886 18.694.254  20.148.730
MoxponpdBeopo Saveto 15 4.275.000  5.435.070  4.275.000  5.435.070
Avofairopevn eopolroyio 6 3.069.431 3.236.210  3.069.431 3.236.210
YToypedoELS TAPOYDV ATOYDPNCNG TPOCOTLKOD - 286.780 289.373 363.143 365.449
Yroypedoelg and xpnratodoTikég eldoelg 16 640.995 890.855 640.995 890.855
AXAeg LOKPOTPODESLLES VITOYPEDGELS 17 207.260 240.765 207.260 240.765
XOVoA0 nakpopoBeop@v Vo PEDTEMV - 8.479.466 10.092.272 8.555.829 10.168.348
[pokatafolrég etompaybeioeg 18 2.826.001 3.988.829 3.486.000 5.354.594
Operég Tpog mpopunBevtés 19 3.082.046 3.219.377 3.059.874 3.016.088
Operég amd pOPOVS-TEAN 20 514.843 416.456 605.972 473.654
AcpoloTikoi opyavicpol 21 164.052 371.716 171.106 379.101
AXLeg TPEYOVGEG VITOYPEDTELS 17 356.340 633.057 379.382 514.496
Bpayvrpdbeopa daven 15 9.859.404 7.788.034 9.922.940 7.796.736
ZOVOAO TPEYOVEAV VTOYPEDGEMV - 16.802.686 16.417.469 17.625.273 17.534.669
YYNOAO IAIQN KE®AAAIQN 46.175.164  49.260.627 44.875.356 47.851.747
KAI YIIOXPEQXEQN
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KATAXTAXH XYNOAIKQN EXOAQN
XE €
H ETAIPEIA O OMIAOX
XHM
1/1-31/12/2014 1/1-31/12/2013 1/10-31/12/14 1/10-31/12/13 1/1-31/12/2014 1/1-31/12/2013 1/10-31/12/14 1/10-31/12/13
Kikhog epyacidv 5 10.801.447 12.054.216 2.145.857 2.468.774 15.226.177 14.338.483 3.139.592
Kootog mwinbéviav 5.697.330 6.553.976 1.343.552 1.490.230 7.734.864 7.522.420 1.828.405
Muxcré képdoc 5.104.116 5.500.241 802305 978.544 7.491.313 6.816.063 1.311.187
Nowmé €600/ (£203a) expeTédisvons 40.570 315.024 -358.836 -31.977 -193.919 122,071 -402.915
E&oda di6beong 4.237.643 5.331.823 560.687 1.085.388 4.572.783 5.668.321 648.082
E£oba Suofnong 1.094.922 1.345.842 361.051 336.440 2428306 2.388.903 709.201
Arrovpyis anotéieopa -187.878 -862.400 -478.269 -475.261 296.306 -1.119.090 -449.011
X pNHOTOOIKOVOIKE 6050 22 147 21 57 151 211 23
X pnuatootkovopké ££050 834.269 832.013 299.346 251.177 871.730 869.766 308.943
X PIHATOOIKOVORIKG GMOTEEGHLA, -834.248 -831.866 -299.325 -251.119 -871.579 -869.555 -308.920
Képdn / Znpié mpo @popov -1.022.126 -1.694.266 -771.594 -726.380 -575.273 -1.988.644 -757.930
DOpog 1605 paTog 6 98.679 886.213 73.252 51.193 201.590 1.015.483 84.593
Képon / Znpic peré ané gopovs (A) -1.120.805 -2.580.479 -850.846 777.572 -776.863 -3.004.127 842,523
KEpon / Znpiég KoTavepopevo os:
Ist0KctiTes nTpicic -795.874 -3.001.997 -845.127
Awcoudpota pn eLEYX0V60g GOPHETOYXNG 19.011 -2.130 2.604
Aowd cuvolkd £60da petd amd popovg (B) -737.069 -143.475 -719.159 -75.319 -677.613 -228.683 -706.257
ZUYKEVIPOTIKG GUVOMKG £6080 pPETd 06
popovg (A+B) -1.857.874 -2.723.954 -1.570.004 -852.892 -1.454.476 -3.232.810 -1.548.779
Katavepopevo os :
310K TES PTPIKIG -1.473.487 -3.230.680 -1.551.384
Atkoucdpiota ) €AEYX0VGAG GUUPETOYHS 19.011 2,130 2.604
Képdn/Znpiég petd amd @opovg Pootid kot
Lewwpéva ava petoyn -0,0596 -0,1372 -0,0452 -0,0413 -0,0423 -0,1596 -0,0449
K£pdn / Znpiég mpo gopmv, YpNIaTOOIKOVOHIKOV
kot EnevuTikdv amotedeopdtov -187.878 -862.400 -478.269 -475.261 296.306 -1.119.090 -449.011
Képdn / Znpisg mpo @opmv,
[7PNIOTOOIKOVOPIKGY, EXEVOVTIKOY
0moTELEGPATOV & GUVOLIKOV AtocBioemv 325.625 -322.273 -349.577 -309.400 853.239 -535.787 -309.145

-422.254f

Ta Aoumd cuVOALKE £5000 LETA TTO OPOVS GTO. ETOUPLKE, GTOLYELN APOPOVV AVAAOYIGTIKG KEPON /IMUIEG 0d TNV EQOPLOYT TOV

AAIT 19 kaBdg Kot S10popés emavektipnong oto enevouTika axivita (BA. XEnu 8.1) . Xta evomompéva ototyeio, apopody
avaAOYIoTIKA KEPON /INpiég amd v gpappoyn Tov AAIT 19 ,510¢p0péc emavekTitnong oTo eTevOVTIKA axivta Kabdg Kot
GUVOAAOYULATIKEG SLAPOPES EVOOUATOONG EKUETOAAEVGE@V eE@TepiicoV. [TapatiBetal aviivon :

To avotépm mocd € 737.069 mov ancikoviletar oTa «Aoutd cuvolikd £60da HeTd and eopovs (B) ot Mntpikn, apopd:
- mood € 24.068, avaroyiotikd Eddepa Baoet g avabedpnong tov AAIT 19
- mood € 713.000, dtapopéc emaveKTINONG GTA EMEVOVTIKA aKivTa.
(BAéme oyeticn onpueioon No. 8.1)

To avotépw mocd € 677.613 nov ansikoviletar ota «Aoutd cuvorkd £c0da petd and eopovs (B) otov Optro, apopd:
- mocd € 24.694, avoroyiotikd EMAeupa Bacel e avabedpnong tov AAIT 19
- mocd € 713.000, d10popéc EMOVEKTIUNONG GTO ETEVOVTIKG aKivTa.
- Tloo6 € 60.082, cuvaAloyLOTIKEG S10POPEG EVOOUATMONG EKUETAALEDCEMV EEDTEPIKOD.
- (BM\éme oyetikn onpeioon No. 8.1)
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N BAPBEPHXZ MODA BAGNO AE
XTOIXEIA KATAXTAXHX TAMEIAKQN POQN

A£1TovpYIKég dpacTnproTnNTES
Képdn / Zniég mpo ¢opmv
ITAéov/Meiov mpocopproyés yio:
AmocPéoelg

AmnocBéoelg entyopnynoemv
IIpoPréyerg

MM TOUEWKG OTOTELEGHOTO- TPOCUPUOYT) TPOBAEYEDVY OO AVOAOYIGTIKT) LEAETN

Amotedéopota (£6080,EE080,kEPON Ko Cnpieg)emevovTikng dpacTtnptoTnTog

XpemoTikoi TOKOL Kat cuvapt ££0da

ITAéov/Meiov mpocappoyés yio petafBorés Loy/ocpmv Kepoiaiov kiviong

1) TOL GYETILOVTAL [E TIG AELTOVPYIKES SPACTNPLOTNTEG

Mzeiwon/ (adénon ) anobepdtmv

Meiwon/ (adénon ) anoiticemv

(Meioon)/ avénon vroypedoewv (TAnv tpaneldv)

Meiov:

Xpewotikoi Tokot Kot cuvaen E0da kotapefinuéva

KotapepAnpévor popor-vmoypedoeis and popovg Avénon/(Meiwon)

ZOVoL0 £16p0AV/ (EKPODV) GTT0 LELTOVPYIKES dpaoTnproTnTES (0)

Engvdvutikic dpactnprotnreg

AToKkTNon OVYOTPIKAVY , GLYYEVAVY, KOWOTPAELDY Kot AodV ENEVEVGEDY

AYOpd EVOOUATMV Kot GUA®V TaryimV TEPLOVGIAK®V GTOEI®V

Ewonpdéelg omo nmAncelg GUUUETOYXDY EVOOUATOV Kot AV Toyimv

Ewonpdéerg emyopnynocov

Toxot ewompaydéveg

Mepiopata glonpoydévia

ZOvoLo £16p0AV/ (EKPODV) a0 emevdvTIKEG dpacTnproTnTeS (B)

Xpnpotodotikég dpasTnproTnTeg

Ewonpdéerg amo adénon petoyikod Keporaiov

Ewnpaéerg ano exdobévia /avainebévia davea

E&opMioeig daveiov

E&0pAN0ELS VTIOYPEDTEDVY OO YPNUATOSOTIKES oODOEE(XpeOLDTLO)

Mepiopota mAnpodévia

L0vVoLo £16p0AV/ (EKPODY) A0 YPNRATOSOTIKEG dPacTNPLOTNTES ()

KofOopn adénon/(neioon)ote topsokd Swwbicipa ko 160dvvapa
mep1680v (a)+H(B)+H)

Toperokd Swbécpa kot woddvapa Evapéng ypiiong

Toperokd Sro0écipa ko woddvapa MENg xpiong

ETAIPEIA
31122014 31122013

-1.022.126 -1.694.266
513.503 540.127

981.000
-35.117 -145.981
-22 -147
834.269 832.013
-84.899 804.494
830.918 730.355
-1.818.046 -432.552
-834.269 -832.013
98.388 -114.380
-536.401 -312.351
-123.682 -300.002
22 147
-123.661 -299.856
911.300 798.378
0 0
-249.859 -237.188
0 0
661.441 561.190
1.379 -51.016
146.050 197.066
147.429 146.050

OMIAOZ

31122014 31122013
-575.273 -1.988.644
0 0
556.933 583.303
0 0
993.215 4.142
-27.152 -157.253
-22 -147
810.807 867.816
0 0
0 0
166.772 621.607
418.950 492.061
-2.211.983 414.092
0 0
-810.807 -867.816
82.760 -139.852
-595.799 -170.692
0 0
-131.863 -301.037
0 0
0 0
22 147
0 0
-131.842 -300.891
0 0
966.134 798.378
0 -21.062
-249.859 -237.188
0 0
716.275 540.128
0 0
-11.366 68.545
352.054 283.509
340.688 352.054
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KATAXTAXH METABOAQN EIIENAEAYMENQN KE®AAAIQN

2E€
31.12.2014
H ETAIPEIA
KATAXTAXH METABOAQN TON EMENAEAYMENQON KE®AAAION
ATtrofeparikd AmoteAéopara £iG véov
KegpdAaio
Meroxiko utrép To Takriké Ag@opoAdynra Amob@sparikd
KegpdAaio dprio amofepariké  Amo@suarikd Emavekriunong Képdn ig veov 2uUvoAo
YméAormra kard v 31.12.2013 ps ra AAI 7.524.000  6.736.948 585.491 171.703 731.468 7.001.276  22.750.886
ZUYKEVTPWTIKG GUVOAIKG €000 HETG OTTO POPOUG -993.067 -993.067
MeTtagopd ota ATroteAéopaTa €I VEOV TTPOoG popoAoynan
Baoel N.4172/2013 -151.807 -151.807
MeTagopd avaBaAduevng popoAoyIKig UTTOXPEWONG 257.002 257.002
KaBapd képdog/(¢nuia) amd Tnv atroTiunon oTnv evAoyn agia -970.002 -970.002
AiGBeon KePBWV 0 0 0
YméAommra kard tnv 31.12.2014 pe ra AAIN 7.524.000  6.736.948 585.491 19.896 18.467 6.008.209  20.893.012
31.12.2013
H ETAIPEIA
KATAZTATXH METABOAQN TON EMENAEAYMENQON KEDAAAION
ATtrofeparikd AtroteAéopaTa €1g véov
KegpdAaio
Meroxiko utrép To Takriké AgopoAdynra Armrolsuarikd AmoreAéopara sig
KepdAaio daprio amoBsuariké  Amolsuarikd Emavekriunons veov ZuvoAo
YméAorra kard tnv 31.12.2012 e ra AAN 7.524.000  6.736.948 585.491 171.703 731.468 9.725.230  25.474.839
ZUYKEVTPWTIKE OUVOAIKG £0000 PETA OTTO POPOUG -2.723.954  -2.723.954
AIGBeon KePdWV 0 0 0
YméAormra kard v 31.12.2013 pe ra AAIN 7.524.000  6.736.948 757.194 171.703 731.468 7.001.276  22.750.886
|
31.12.2014
O OMINOX
KATAZTAZH METABOAQN TON ENENAEAYMENQN KEDAAAION
ATtrofepaTikd AtroteAégpara gig véov
Amobsuarikd Aikaiuara un
Meroxik6 KepdAaio umép Takriké @OPOAOYIKW A 7] eAéyxouaag
KegpdAaio 10 dpTIO 1 J vOuwv Emavekripnong  Képdn sig veov  ouppsToxng ZUvolAo
YméAorma kard tnv 31.12.2013 pe ra AAIN 7.524.000 6.736.948 585.491 171.703 731.468 4.373.450 25.670 20.148.730
ZUYKEVTPWTIKG GUVOAIKG €008 HETG ATTO POPOUG 0 0 0 0 0 -795.874 19.011 -776.863
[AiGBeon kepdLIV 0 0 0 0 0 0 0 0|
ZuvaAAaypaTikn Siagopd atro BuyaTtpikr eEWTEPIKOU 0 0 0 0 0 60.082 60.082]
[AvahoyioTiko (mhesvaopa) éMelppa Baoer AAT 19 0 0 0 0 0 -24.694 0 -24.694
MeTa@opd oTa amoTEAETHATA (APOPOASYNTWY ATTOBEATIKGIV) 0 0 0 -151.807 -713.000 151.807 0 -713.000
YméAoima kard tnv 31.12.2014 pe ra AAI 7.524.000 6.736.948 585.491 19.896 18.467 3.764.770 44.682 18.694.254
31.12.2013
_ O OMIAOZ
KATASTAZH METABOAQON TON EINIENAEAYMENQN KE®AAAION
AmoBeparikd AmoreAé &I¢ véov
AtroBeparikd Akaipara pn
MeToxiké KegdAaio umrép TokTiKO @opoAoyIKwv ATtrofepaTikd eAéyxouoag
KegpdAaio TO dpTIO amolEPaTikG vouwv Emavekripnong  Képdn €1g veov  ouppeToxng Zivoho
YmoAoma katd v 31.12.2012 pe 1o AAN 7.524.000 6.736.948 585.491 171.703 731.468 7.604.276 27.654 23.381.540
ZUYKEVTPWTIKA OUVOAIKG €008 PETG ATTO GOPOUG 0 0 0 0 -3.230.680 -2.130 -3.232.810
[AIGBeon KEPBWOV 0 0 0 0 0 0 0
ZuvalhaypaTikn Slagopd 0 0 0 0 -146 146 0
YméAonmra kard tnv 31.12.2013 pe ta AAMN 7.524.000 6.736.948 585.491 171.703 731.468 4.373.450 25.670 20.148.730.
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N. BAPBEPHX- MODA BAGNO A.E.
XHMEIQXEIX XTIX ETHZIEX OIKONOMIKEY KATAXTAXEIX
1. TENIKEX HAHPO®OPIEX

Ot evomomuUéVEG OIKOVOUIKEG KOTOOTACES TOL opidov €yovv cvvtoyfel ocdupwvo pe to Awebvy Ilpotoma
Xpnuotoowovopkng [oapovoicong 6mmg avtd £xovv exdobel amd v Emttpont| AebBvaov Aoyiotikadv Ipotdinwv.

H «N. BAPBEPHX MODABAGNO EIAH YTIEINHE IIAAKIAIA KAI EIIAQXEIXE ANQNYMOZX
BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA» 15pbfnke to 1980 pe €3pa tov Anpo ABnvaiov. I[Iponibe amd
petatpormn o A.E. g opoppvBuov Etapeiog «N. BAPBEPHX wot XIA O.E.». To 1981 n £€dpa g Etaupeiog
petapépnie otov Afjpo Xaiavdpiov, otnv 060 Avanavcews optBpog 50, 6mov Ppicketon Kot orjpepa 1 £6pa .

Ot Baocwég dpaoctnpdmres e Etapeiog apopovv kupiog oto Aovikd eumdplo mAakidiov, ed®v vylevne, enimimv
omtion, kovlivag, ypageiov Kot oklak®v cvuokevdv. H didbeon tov mponyodueva avapepfivioy eldmv yivetal péoa
ard SikTvo eKBECEMV Kol KOTOOTNUATOV ALOVIKAG TOANGNG, €K TOV 0moimv GAA0 ival 1310KTNTO Kot GAAO [ucOmuéva.
Tig 101eg dpacmproTeg Exovv Kat ot Buyatpikég etaupeieg oto e&@tepiid, mov edpevovy otny K@vetovtivodmoin kot
mv Agvkootia.

O1 owkovoptkég kotaotdoelg g 3 1™ Askeufpiov 2014 gykpibnkoy and to Aowkntikd Zvpfovito g 27/03/2015.
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2. ITAAIXIO KATAPTIXHX TQN OIKONOMIKOQN KATAXTAXEQN

Ot evomompéves owovopikég kataotdoels (etapein) £xovv ocuvtayfel ocdppwva pe ta Aebvip Aoyiotikd IIpdtona. Ot
EVOTOUEVEG OWKOVOUIKEG KaTaoTdoelg €govv ocuvvtayfel pe Bdaon v opyn TOv 16ToPtKoy KOGTOVS, OMME VT
EQUPUOOTIKE Y10 TNV TPMTN EPAPUOYN LE TNV AVATPOGUPLOYT YNIEdV Kot KTipimv (deemcost), ¥pMUATOOIKOVOUIKDY
otoyeiov SBEcI®V TPOG TAOANOT KoL YPTUATOOIKOVOUIKMV OTOLTCEMY KOl VIOYPEDCEDV GE EVA0YEG a&ieg LEG® TOL
AOTEAEGLOTOG,

H obvtaén owovopk®dv Kotaotdoeny copemva pe ta Atebvi Mpdtoro Xpnpotoowkovoukng Avaeopds (AILX.A.)
amottel T xpnom AoYoTIKOV ekTunce®v. Emiong, amaitel v kpion g d10iknong Katd tnv epoproyn TV AOYIGTIKMV
apy®v tov opidov. Ot TEPITTOGES Ol omoieg mephapPavouy peyodvtepo PBabpd Kpiong Kot TOAVTAOKOTNTOG 1] Ot
TEPMTAOCELS OMOV Ol LTOBECELS KOl Ol EKTIUNGCELS EIVOL OTUOVTIKES Y10 TIG EVOTOUUEVEG OLKOVOLIKES KOTAGTAGELS,
TEPLOUPAVOVTOL AVOAVTIKE GTIS O UELDCELG.

Ot okovopkés Kataotdoelg govv cvvtayfel chpemva pe v apyf 10Toptkod KOGTOVS, dTMG VT TPOTOTolEiTaL LE
TNV OVOTPOCOPUOYY] GUYKEKPLEVOV oTotyelmv evepynTikoy kot mafntikod oe Tpéyovoeg afieg kot v apyn g
GuvE IoNg TG dpactnplotnrag (going concern).

2.1.A. Emygipnpotiké wrhavo

Agdopévov Ot 1 etarpeia kot 0 OPAOG o, TEAEVTOLN £T1) EUPAVIEL APVNTIKA OTOTEAEGLLOTO KOL OPVITIKEG AEITOVPYIKEG
TOLOKEG POEG Kl PpioKeTol G€ GTAGI0 OVASIOTPAYLATELGNG TOV OPOV TOV SOVELNKOY TNG GVUPAcE®Y, 1| Aloiknon g
etopeiog ekmovnoe, Pacel amodeaonsg tov A.X. , ETXEPNUATIKO TAGVO Yot TNV €TopEio. TOL APOPOVsE TNV TEPLodo
2014-2018, oto omoio AMNeOnke vrdyv N wpiLavon TOV PETPOV TEPKOTNS KOGTOVS , KABDS Kot 1 Aqyn onotadnmote
dAlov pétpov Ba TPoEKLITE WG OVAYKY OO TV EKTOVIION TNG LEAETNG, TPOKEEVOL VO EACPAAIGOEL 1) OTAUTOVEVT|
pevotdTa Yo TN Procdtta tov Opilov.

H pelé ovvtdayBnke otpilopevn otig mopoakdto mapadoyés g Aloiknong Kot ot onoieg tav ot eENc:

1. H Etoupeio Eyer 10N mpoywpnoer oe eCopBoloyiond tov OIKTOOD KOTACTHUATWV, UE TADOY AEITOVPYIOS TV
AYOTEPO KEPAOPOPV TNUELWY TA TPONYODUEVA YXPOVIA.

2.0 10 PEYOV £T0G, YLa TO. DTOLOITO. KATOAGTHUOTO KOI [UE OEOOUEVES TIG EKTIUNOEIS IO TO YEVIKOTEPO LOKDO-
o1KoVoLIKo mEPIfaliov, extiudrol 0Tl o1 TwAnoels o kouavBovv elappd youniotepa ard to. exineda tov 2013.
T g yprioeig 2015 -2018 mpofiénetar aradioxn ovénon, ws karwbi:

1/1-31/12/2014 (1/1-31/12/2015 |1/1-31/12/2016 |1/1-31/12/2017 |1/1-31/12/2018
-6,0% 12,0% 15,0% 10,0% 10,0%

3.Evtog tov 2014 avouévetar va « wpyidoery TAnpag 1 peiwon mpoowmikod mwov Elafe ywpa eviog tov 2013

KUkAog epyactwv

4.Frou, ta é€oda. O101KNanS Kou 0pyavawons avouevetal vo. uetwBoov onuovtika to 2015 ae avyrpion ue o 2014.
Ano to 2016 kor uéypr o 2018 Ba usicovoviar ue uciwpévovs pvbuovs, yia va ovénbovv to 2018 Loyw

ONUOVTIKNG TAEOV aDENONG TOD KUKAOD EPYATIOV, WG KATWOL:

1/1-31/12/2014
-11%

1/1-31/12/2015
-4%

1/1-31/12/2016
-2,7%

1/1-31/12/2017
-2,4%

1/1-31/12/2018
5,0%

|’E§06a SLdBeong/Sloiknong

5.To Mixro Ilepifwpio Képdovg avouéverar vo. mopoueiver otalbepo yra g ypnoeig 2014-2018 xovra oo eminedo.
700 2013 .
6.1lpofrémetor  avodiapBpwon Tov OaVEIoUOD THG ETAIPEIOS KOL TV VTOYPEDTEWY OTO YPHUATOOOTIKES
Holaaoeig.

1/1-31/12/2014

1/1-31/12/2015

1/1-31/12/2016

1/1-31/12/2017

1/1-31/12/2018

AELTOUPYLKEG SPOCTNPLOTNTEG

Képdn/(Znpieg) mpo popwv -1.272.824 -676.835 347.883 884.897 1.326.377
Képdn/(Znpiec) mpo dpépwy,
XPNHOTOOLKOVOULKWY KOl

, . 116.728 977.241 2.001.958 2.537.241 2.974.106
EmeSuTikwV amoteAeopdtwy &
OUVOALKWV amooBEcewv
20VOAO ELOPOWV(EKPOWY) TS -247.662 455.938 816.629 825.812 1.031.718
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Bdoer twv avartépw mpoxdrter 0t1 1 eToUpEiR ETITOYYAVOVTOS TOVS OTOYOVS TV TOPAI0YDV THS AL0IKNONS, OTWS
&yel Cexvnoel, dev Ba avtuetwmnioel mpofinue pevototyrog, mov Qo EBste oe kivovvo ) frweiudtnro Kat
KOT EMEKTAON TH GOVEYION THS OPOOTHPIOTHTAS OTO 0PATO UEALOY. ™’

Ynuelovetat, 0Tl M gtatpeio métuye Kotd to 2014, 0mOAOYIOTIKG QmOTEAEGUATO KOADTEPO TOGO GE OYECT UE TO
ekmovn 0y EMEPNUOTIKO TAAVO, OGO KOl HE TO OmOAOYIOTIKG amotehéopata tov 2013. Emmpdcbeta,éyovv Mon
vrepkaAvEOel o1 6TOY0L TOL glye Bécel n Aroiknon yw to 1o tpipnvo tov 2015, 1ot : o) o1 wANceg avEnnkay To 1o
tpipnvo mepimov katd 24% Evavtt Tov avtiotolyov Tpyvov Tov 2014 kot B) ta Asttovpyd £E0da petdOnkay mepimov
kotd 12% oe oyéon pe v avtictoyn mepiodo tov 2014.

2.1.B.AoyoTikég Apyés

2.1. Avaokonmnon Metaporov ko Tpomwomonoelg 6Ta 01HOGIEVREVE. TPOTVTTA.

Hpétora Tov omoimv n epappoyn Eexvaer 1/1/2013

Tpomomoinon cto AJILX.A. 1 «AIIXA IIpodTtn E@appoyi» - YreprinOopiotikéc Owkovopiec.

H Tpononoinon mopéyet kabodnynon yo mv enavepoppoyn tov AJLX.A. petd and pio mepiodo TavoNs, OPEILOUEV
670 071 T0 VOpopa Agttovpyioag tng Otkovoptkng Ovidtog anotehoboe vopiopa pag vrepmAnfwopiotikng Oucovopiog.
H tpomonoinon epapudletor yio emioieg neptddovg mov Eektvoov v N petd v 01/07/2011, eved n mpoyevéotepn
gpappoyn g emrpénetat. H mapovca tpomonoinon dev €xet eykpel and v Evponaikh 'Evoon.

AAII 12 (Tpomomoinon) «@épor Ercodnpatocy (spappoleton yia eTo1eg AoYIoTIKES TEPLOSOVG TTOL EEKIVOUY TNV 1)
peta v 01/01/2012).

H tpomonoinon tov AAIT 12 mapéyer o mpoaxtiky] péBodo yio v empétpnon tov avofarlOUevov QOPOAOYIKMV
VIOYPEDCEMV KOt AVOPUAALOUEVOV QOPOAOYIKMV ATOLTNCEMV OTAV aKivnTa Yo ETEVOLON eMPeTpOVTOL pe TN néBodo g
gvhoyng a&iag ocvpemvo pe 1o AAIT 40 «Emevodoelg o axivintay. H tpomomoinon avt dev €xetl axdun viobetnel amd
v Evponaikn 'Evoon.

AIIXA 9 «XpnpoTootkovopuikd pécoy

To AIIXA 9 mpoxettar va avikataotiost To AAITL 39. Ta pépn tov AIIXA 9 mov gkd60nKav To0 Noéuppto 2009 kar tov
Oxktdfpro tov 2010 avikabiotovv ta pépn tov AAIL 39 mov oyetiovior pe v Ta&vounon Kol ETUETPNON TOV
XPNLOTOOIKOVOUK®DV TEPLOVCLOKMY GTOLXEIMV KOl YPNUATOOIKOVOULK®V vroypedoewv. To Noéuppro tov 2013, 10
YAAII npdobece o610 AIIXA 9 Tig 0maTNOELS TOV 0POPOVY GTN AOYIOTIKN OVTIGTAOUIONG. Z€ EMOUEVT PACT TOV EPYOL
B0 TpooTeBOVV 01 VEEC AALTIOELS TOV APOPOVV TNV ATMOUEIMON TV Ypnpatookovoukdy pécwv. H Etapsio (1 kot o
Owhoc) Ppioketar (Ppiokovtor) ot dwdwkacio ektipnong g emidpoong tov AIIXA 9 o1 okovopkés Tov
KOTOGTAGELS.

H nuepounvio vroypeotikng epapproyns tov tpotdnmov Ba opiotel amd to ZAAIL péca oto 2014, pe v ohokAnpwon
tov. H gpoppoyn vopitepo emitpénetol yio to HEPOG ToL TPOTHTTOL oL €xel exdobel. H Etarpeio (1] ko o Opthog) dev
umopei va epapudoel (umopodv va epappocovv) to AIIXA 9 vopitepa 10Tt avtd dev €xet viobetndel amd v
Evpomnaiky Evoon.

AIIXA 10 «Evortompéveg Owovopkéc Kataostdosioy

To AIIXA 10 Bétet Tig opyég Yo TNV TOPOVGILOGT) KOl TV KATAPTION TOV EVOTOUUEVOV OIKOVOUKAV KOTACTAGEWYV,
otav pio ovrotnta eAEyyel pia 1 meplocotepeg GAleg ovtotnteg. To AIIXA 10 avtikofiotd Tig amaitioels vonoinong
mov meptappdvoviov oto AAIT 27 «Evomompuéveg kar Atopkés Owovopkég Kataotdosioy kot otn Aepunveio 12
«Evomoinon - owovopwés ovromteg €wikov okomovy. To AIIXA 10 ompiletor otig verotaueves apyéc,
Tpocdlopilovtag TV €vvola Tov EAEYYO0L MG TOV KOBOPIOTIKO TapAyOVTO Y10l TO OV L0 OIKOVOUIKY] ovtdtnTa O mpémet
Vo GUUTEPIANPOEL OTIC EVOTOMUEVES OIKOVOULKEG KOTAGTACELS TG UNTPKNG etaupeiag. To mpodTumo mopéyel mpdobeteg
00mMyieg yio va fondnocetl oTov TPpocdlopiod ToL EAEYYOV, OOV aVTO Eival SOVGKOAO Vo EKTIUNOEL.

AIIXA 11 «Zypata vré Koo Ereyyo»

To AIIXA 11 aviikabiotd to AAIT 31 «Zoppetoyég oe kowompadicoy kot ™ MEA 13 «Amd kowvov eAeyyOpeveg
otKovopkég ovtotnteg — Mn ypnuotikés cvvelo@opéc amd kowompoktovvieey. To AIIXA 11 mapéyer o mo
PEOAIOTIKY] OVTIHETOMION TGOV OTO KOWOL GLUQOVIOV (jointarrangements) £oTld{ovTioG OTO JIKOIOUOTO KOL TIG
VROYPEDCELS, TAPE GTN VOUKT TOVG Hopdr. Ot TOTOL TV GUHEMVIOV Teptopifovtal og dVO: amd KOOV EAEYYOLEVES
dpaotnpromreg Kot kowvomposies. H péBodog g avaroyikng evomoinong dev eivar mAéov emtpenty]. Ot GUUUETEYOVTES
og kKowompasieg epaprolovy vIoypemTIKA TV gvomoinon pe ) pébodo g kabaprg 0€ong. Ot OIKOVOUIKES OVTOTNTEG
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OV GLUUETEXOVV GE OO KOOV gAeyXOLeEVES dPaGTNPLOTNTEG EQPAPUOLOVV TAPAOLOLO AOYIGTIKO YEPIOUO LE QLTOV TOV
eQappolovy ent Tov TAPOVTOS Ol GUUUETEXOVTEG GE OO KOWOU eAeyXOLEVO TEPLOVOLOKE GTOKElD 1] GE OO KOLVOL
gleyyopeveg dpaotnprotteg. To TPOTLIO TAPEYEL EMIGNG DLEVKPIVIGELS GYETIKA [LE TOVG GULULETEYOVTES GE OO KOVOL
GUUPOViES, YOPic Vo LTLAPYEL aTd KOOy EAEYYOG.

AIIXA 12 «'v®6T0T0i161] GUUUETOYAV G GAAES OVTOTNTESH

To AIIXA 12 avo@épetol GTIC OmOITOVUEVEG YVOGTOMOWOES HIOG OIKOVOUIKNG OvTOTNTaS, GUUTEPIAAUPAVOUEVMY
ONUOVTIKAOV Kpioe@v Kol LVITOBEGE@V, Ol OTOlEg EMTPEMOVY GTOVG OVOYVAOOTEG TOV OIKOVOUIK®OV KOTUOTAGEDV Vo
a&loloynoovy TN VOGN, TOVG KWOOVOLS KOl TIG OIKOVOUIKEG EMIMTOOES TOL OXETI{ovVTal HE TN GUUUETOXN TNG
OWKOVOLLIKNG OVTOTNTOG 6 Buyatpikéc, cvyyevels, omd KOWoL CUHE®VIEG KOl U1 EVOTOLOVUEVES OLKOVOULKEG OVTOTNTES
(structuredentities). O Opikog Oa Tpofel 6TIS OmAPAITNTES YVOOTOTOMGELS OTLG ETIGLEG OIKOVOUIKES KOTAGTAGELS.

Tpomomoujoeig ota AIIXA 10, AITXA 11 kon AITXA 12 - Odnyieg perapaong

Ot tpononomoelg exdodnkav and 1o ZvpPovilo otig 28 Iovviov 2012 kar mapéyovv emmpdcbetn eddppuven dcov
agopd ™ perdfoacn ota AIIXA 10, AIIXA 11 ko AIIXA 12, mepropilovtag TV LROYPEOOT VO TOPEYETAL CLYKPLTIKN
TANPOPOPNoN UOVO GTNV CPECHOG TPONYOVUEVT] GLYKPLTIKY Tepiodo. [a T yvwotomomoelg mov oyetilovtot pe pn
gvomowovpeveg  dounuéveg ovtotnteg (structuredentities) ot TPOTOTOMGELS Gpovy TNV amaitnon vo mapovoldletan
GUYKPLTIKY TANPOPOPT|ON Y1 TEPLOSOVG TPV TNV TPATN €Pappoyn tov AITXA 12.

Tpomomoujoeig ota AIIXA 10, AITXA 12 kon AAIL 27 — E€apécsic evomoinong yio 1ig Etanpeieg Emevovoewv

Ot tpomomomoels avtég mov ekddnkav omd 1o XZvuPfodio otig 31 OxtwPpiov 2012 mapéyovv eaipeon amd TIg
arottnoglg g evomoinomng yw. 11 Etaipeieg Emevdvoewv kot avt’ avtod omortodv ot Etaipeiec Emevddoewnv va
Tapovctalovv Tig emevovoelg Tovg o Buyatpikés, g po kabapr| EnEvOLON TTOL EMPUETPATOL GTNV 0A0YN O&lo [ TIC
petaforég ota amotedéopata ypioems.H tpomomoinom tov mpothinov dev elye emidpoor OTIS OKOVOUIKES KATACTAGELS
g Etaupeiog (1 kot tov Opidov).

AJLX.A. 13 Empétpnon g 0hoyng aiog

H tpomomoinon devkpviler 6t n ékdoon tov AIIXA 13 ko ot tpomomotioelg tov AIIXA 9 kot tov AAIL 39 dev
agapovy v duvatdmmro va emperpnfodv ot PpoayvmpOBECUES AMALTICES KOl VTOYPEDGELS, YO TIG OMOIEG OEV
OVOQEPETUL EMTOKIO GTO TIHOAOYNUEVE TOCE, OmPOeEOEANTES €4V TO OmoTéAECHO NG TPoeEdPAnoNG dev elvan
ONUOVTIKO.

AAII 27 (tpomomtompévo) «Atokéc Owovopikég Kataotaoeio»

To IIpdétumo awtd dnpooctevdnke tavtoypova pe to AIIXA 10 «Evomompéveg owkovopikés Kotoaotdoe» .Ta §0o
mpodTuTa oviikafiotouv 1o AAIT 27 «Evomompéveg kot Atopukég Owovopukéc Kataotdoeigy. To tpomomompévo AATL
27 TePLEXEL TIG AOYIOTIKES OMOLTNOELS KOl TIG OTOLTIGELS YVOOTOTOMGE®V Yo ENEVOVCELS o€ Buyatpikéc, Kotvonpatieg
KOl GUYYEVEIG EMXEPNOELG OTOV 1 OKOVOLUKT] OvTOTNTO KOToPTILEL OTOUIKEG OKOVOKES Kataotdoels. To IIpdtumo
QTTOLTEL 1) OIKOVOLUKT] OVTOTNTO OV KATOPTILEL OTOUIKEG OIKOVOUIKEG KATAGTAGELG VO, AOYIOTIKOTIOLEL TIG ENEVOVGELG GTO
k66710 N ovpeava pe to AAIT 39 1 AIIXA 9 «Xpnuatoowovouikd Mésay. H tpomomoinon tov mpotdnov dev &iye
eMidPaON OTIG OIKOVOLUKES KaTaoTdoelg TG Etapeiog (1] kot Tov Opiiov).

AAII 28 (tpomtomompévo) «XZoppetoyés oe Xuyyeveic Emyeipioeig kor Kowonpalico»

To AAII 28 «Emevdvoelg oe Zuyyeveic emyepnoelg kot Kowonpaiegy avtikabiotd to AAIT 28 «Emevdvoelg oe
Yvyyevelg emyepnoeiey. O okondg Tov [Ipothnov eival vo 0picel TOV AOYIOTIKO YEPICUO OVOPOPIKA LE TIG EMEVOVOELS
G€ GLYYEVEIC EMXEPNOELG Kal Vo, TAPAOEGEL TIG OTALTNGELS Yo TV €Qapuoyn ¢ nebddov g kabapng BEong Katd ™
AOYIGTIKN TV €MEVOVOEMY G GLYYEVELG Kat Kowonpadies, Omwe avtég opiloviat oto AIIXA 11 «Eyquato vd Kowo
Eleyyom.
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AAII 19 (Tponomoinon) «Ilapoyés o€ epyalopévovs-Ercpopéc amd epyaldpevouer

H tpomonoinon dievkpvilel 1o mdg ot e16Qopic amd epyalopévoug 1 TPITOVS IOV GLVIEOVTOL LLE TNV LANPEGia Bo TpEmet
va amodoBodv e meplddovg vanpesiag. EmmAéov, empénetl pwo mpoktiky) AVOT, oV TO TOGO TOV EIGQPOPOV eivat
ave&bpmro amd tov aplpd tov etdv vanpeciog. H tpononoinon epoapuroletol 6e eTOLEG AOYIOTIKEG TEPLOSOVEG TTOL
Eextvoov v 1 petd v 1 Toviiov 2014 kot dev €xet vioBetnBei and v Evpondixn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpoaromototikd Méca: ['vootomomoceisy

Tnv 16.12.2011, to XZvuPfodio tov Aebvav Aoyiotikdv [potonav e&édmoe v tpononoinon tov AIIXA 7 pe v
omoilo. TPOGTEONKOY GTO TPOTLNO YVOOTOTOMGELS avaPOptka pe T petafacn oto AIIXA 9. H tpomonoinom dev €yet
vioBeBel and v Evpenaixr Evoon. H Etapeia (1] ko 0 Opihog) e€etdlet i emmtdoeig mov o €yl 1 viofétnon g
&v AOY® TPOTOTOINGNG OTIS OKOVOUIKEG TOV KATAGTAGELG.

A.AIL 16 Eveoporoe Iayw

Me v tpornonoinon devkpviletor Ott, dtav €va otoryelo TV evedpoTev mayimv avoarposapuoletar 1 akaddpiot
Aoylotikn a&io tov mpocapudletar KoTd TPOTO TOL VO GUVAEL LLE TNV AVATPOGAPLOYT TNG Kabaprig AoyioTikng a&iag.

AAIL 24 I'voctomoujosig Zovoedepévav Mepav

H tpomomoinom dtevkpwvilet 6Tt pia etoupio mov mapéyet vnpeciec «Bactkod S10IKNTIKOV GTEAEYOVSG) GTIV AVOPEPOVCH
ovtoTTa. 1M OTN UNTPIKH TNG OVOQEPOVGOG OWKOVOLIKNG ovtdTnTag, £ival £va GLVOESEUEVO LEPOC TNG OLKOVOULKNG
ovtoTNTas.

EAAXTIA 20 (Aweppnveio) «kKo6tn amokGAoyng 6To Topay®yiKo 6TAo10 EVOS ETLPAVELOKOD 0PVYEIOV»

H Sepunveio avty ovo@épetal 6TovV TPOCGOIOPICHO TOV AOYIGTIKOD YEPICUOV Y10, TO, KOOTI OmOKOALYNG €vOG
EMPavVELOKOD opvyeiov. TTio cuykekpuévo 1 SlepUNVEin OVOPEPETAL TNV YPOVIKN GTIYUY TOL TO KOGTN OIOKOAVYNG
umopovv va, BepnBoly TEPLOVGIAKO GTOLYEIO KoL GTOV TPOTO LE TOV 0m0io TTpémetl avtd va empetpnovy. H diepunveia
dev €yel QapoYN Yo TNV €TOpEia Kot TOV OpIho.

Néa TpoTUTO. KOL TPOTOTOU|GELS TOV 0oLV 1] Epappoyn Eexivd petd v 1 lavovapiov 2014

AAII 32 (Tpomomoinon) «Xpnporomoetotikd péca: Mapovsiaon» kor AIIXA 7 (Tpomomoinon)
«XpnpotomoetaTikd Méca: I'vooTomom|oelc-Zopyneiopuog yPNUATOOIKOVOIIKAV TEPLOVCLUKAY GTOL(EIOV Kol
APNUATOOLKOVOILKGV VTTOYPEDCEMVH

H tpomomoinon oto AAIl 32 agopd Tic odnyieg €pUPLOYNG TOL TPOTOLMOV OYETIKA LE TOV GUUYNOWOUO €VOG
YPTLLOTOOTKOVOUIKOD TEPLOVGLAKOD GTOLXEIOL Kol OGS YPTMLOTOOKOVOLKTG VIToypémong kot 6to AIIXA 7 11 oyetikég
yvootonomoel; . H tpononoinon dev giye emidpaomn oTig otkovopikég Kataotdoelg g Etapeiog (1 kot tov Opidov).

AAII 36 (Tpomomoinon) «Anopgimon o&iog TEPLOVGLIK®OV 6TOYEIOV - VOGTOTOUGELS AVOKTIGLLOV TOGOV Y10, Un)
APMLOTOOLKOVOUIK( TEPLOVOLUKE GTOLYELO»

H tpomomoinom ewcaydyet v yvOOTOMOINGT TANPOGOPIOV GYETIKA HE TO OVOKTAGWO TOGO TOV OITOUEIOUEVOV
TEPLOVCLOKADV oTOLYElV, €PdoOV TO0 Tocd Pocilerar oty edloyn ofla pelov to kdcTOG dudbeons. H tpomomoinon
eQappoleTal oTIg £TNOLES AOYLOTIKEG TEPLOOOLE TToL Egktvouv TV 1 petd v 1n Lavovapiov 2014. H tpomomnoinon dev
glye emidpaomn TG OIKOVOULKEG KaTaoTdoels g Etatpeiog (1 kot tov Opidov).
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AAII 39 (Tpomomoinon) «XpnRATOOIKOVOUIKE PEGA: AVOYVOPLOT KOL EMRETPIOT] ~AVAVEDCT] TAPAYADYOV KOL
GUVENLOT TG AOYIOTIKIG OVTIGTAOIoN O

H tpomomoinon emttpémetl T cvvéyon TG AOYIOTIKNG avTiotdfUiong og Lo KOTAoTOoT Omov £va Topdywyo, To onoio
€xel oplotel G PHEco avtioTddions, avavedvetol dote vo ekkabaplotel pe évav véo Kevipkd avticLUPoAAOLEVO, OC
amoTEAEC O VOL®V 1] KOVOVIOTIKOV dlatdéewv, epdcov TAnpodvTol cuykekpipéveg tpovmobécels. H tpomomoinon dev
glye emidpaomn oTIg OIKOVOULKEG KaTaoTdoels g Etatpeiog (1 kot tov Opidov).

A.AIL 38 Avra Ileprovoroxd Xrovyeio

Me v tpomomoinon devkpivifetar OtL, 60TOV €va GUAO TEPLOLGLOKO oTowyelo avampooapudletal, 1 akabdpioT
Aoyiotikn a&io Tov TpocapuoleTal KOTd TPOTO TOL VO GUVADEL LLE TNV GVOTPOGAPLOYT TNG Kabap1g AoYLoTikng a&iag.

Emioiec Bektiwoeig ota AIIXA, Kvkrog 2011-2013

AILX.A. 1 [IpoOTtn €pappoyn TOV S1EOVOV TPOTOHTOV YPIUOTOOLKOVOULIKIG AVIQPOPAS

H tpomomoinon dievkpvilet 6Tt pia ovidTNTO, GTIS TPMTEG OIKOVOLUKES KaTaoTAcEl; ovppova pe to ATLX.A., €xetl
Svvatdtnro EMAOYNG LETAED TNG EPAPLOYNS €VOG vITapYovTog Kot o€ woyd AIIXA 1 va epapudcel vopitepa Eva véo 1)
avaBswpnuévo AITXA 1o omoio dev givorl akdOUN VIOYPEWTIKO, VIO TNV TPobmdBeon 6Tt 10 véo 1 avabewpnuévo ATIXA
EMUTPETEL TNV VOPITEPT] EQUPHOYN. Mo OIKOVOUIKT OVTOTNTO amalteital vo, epappocetl Ty idta ékdoon tov AIIXA oe
OAEG TIG TEPLOSOVG TTOV KOAVTTOVTOL OO TIC TPATEG OLKOVOLIKEG KATACTAGES COHP®VA e To. ATIXA.

AJLX.A. 3 Zovevaroeig eTLyEpoemv
H tpomonoinon devipivilel 6Tt to AITXA 3 e€arpet amd o Tedio EQApPHOYNG TOV, TH AOYIGTIKT AVTILETOTIOT TNG
dpLuong Hog omd Kool CLUE®VING OTIC OIKOVOLIKEG KOTAGTAGELS TNG (d10,G TG ammd KOWoU GUUPOVINGS.

AJLX.A. 13 Empétpnon g 0royng atiog

Me v tpomomoinom dtevkpwviletar 0Tl T0 MEdio ePappoyng TS eEaipeong Tov yoptoevAakiov, mov opiletal otV
napdypapo 52 tov AIIXA 13 meprhopfdver Oieg T cvpPdoelg mov Aoylotikomomdnkay kot gumintovv 6to medio
gpappoyns tov AAITL 39 Xpnuoatoowkovopukd Méoa: Avayvopion kot Empétpnon, 1 1o AIIXA 9 Xpnpotootkovopkd
Méaoa, aveEdptnta and to ov TANPOHY TOV OPIGUO T®V YPNHATOOKOVOUKDV TEPLOVCLOKDV GTOLEIMV 1| VTOYPEDCEMV
onwg opifovtar oto AAIT 32 Xpnuoatoowovopukd Méoa: Ilapovsioon.

A.AIlL 40 Engvovoeig o Akivta

Me v tpomonoinon Sevkpviletal OTL T0 €0V [0, GUYKEKPUEVT] GUVOAAOYY TANPEL TOV OPIOUO TNG CLVEVOONG
enyepnoev, 6mog opiletar oto AIIXIT 3 Zvvevdoelg Emiyelpficenv Kot Tov €TevdOGEOV 0 OKivITa, OTWOG OLTA
opifovtor ato AAII 40 Emevdtoeig og Axivita, amatteiton 1 Eex@ploti Qaproyn Kot TV 600 TpoOTUNTOVY EEXOPIOTA.

AIIXA 11 (Tpomomoinon) «XZyNnpata vré Koo £reyyo-AoyloTIKOG XEPIGNOG TS UTOKTNGNS HEPLOiOV 6 i AT
KOWVoU dpactnpréTnTo»

H tpomomoinomn amaitel amd évav nevovt Vo EQapUOcEL TNV HEDOSO TG «OTOKTNONG OTAV OTOKTH GUUUETOYN OE pia
amd Kowov Jdpaoctnplotnto M omoio amoteAel «emyeipnony. H tpomomoinom epoppoletar o €THGIEG AOYIOTIKEG
meP1Odovg o Egkvov v N petd v 1 Tavovapiov 2016 kot dev Exet vioBeBel and v Evponaikh Evoon.

2.2 Extyioglg kol vro0éoeig

YvyKkekpipéva mooh to omoion mepthapPdvovior 1 emnpedlovv TIC OWKOVOMKES HOG KOTOOTACES KoOMdg Kot Tig
GYETIKEG YVOOTOMOMOELS EKTIUAOVTAL, OTouT®dVTaS and ends vo oynuatitoope vroBéoelg oyxetwkd pe aieg 1 cuvOnkeg
ol omoieg oev eivar dvuvatdv vo eivar yvootég pe Pefardnto katd v mepiodo cVVTAENG TOV  OIKOVOUIK®OV
Kataotdoewv. Mio Aoylotikn ektipumon Oswpeitar onuavtiky Otov gival GNUOVTIKY Yo, TV €IKOVO TNG OIKOVOUIKNG
KOTAOTOGNG TNG ETAPEING KOL TO OTOTEAEGUATO KOL OOLTEL TIC O OVOKOAES, VIOKEWEVIKEG N TEPITAOKES KPIoELS TNG
S1olknong, cLYva ¢ AMOTEAESHO TNG OVAYKNG Yo CXNUOTICUO EKTIUACEDV OYETIKA Ue TNV emidpacn vmobécewv ot
omoieg eivor oféfateg. O Opdog alloloyel Tétoleg exTiunoelg oe ouvveyn Pdon, Pacilopevog ota AmOTEAEGHATO TOV
TOPEABOVTOG KOl OTNV EUNEPIO, GE CLOKEWYELS LE E01KOVG, O TACES KOl o€ OAAec neBddovg ot omoieg Bewpodviat
AOYIKEG OTIG CULYKEKPLLEVEG CLVONKEG, OTWG EMIONG KOl TIG TPOPAEYELS LOC OYETIKOL LE TO TAOG OUTO EVOEXETAL VL

aALGEOVY O0TO PEAAOV.
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Dopor €1600Mp1aTOG

H N.BAPBEPHX MODABAGNOA.E. vrokeitor 6e @Opo €160dNpatog and ddpopes @oporoyikés apyéc. T tov
kafopopd tov mpoPréyewv Yoo GOPOVS  E€LGOONUOTOS OMOLTOVVTOL ONUOVTIKEG EKTIUNGCES. YTAPYOuv TOAAES
GUVOAAOYEG Kot VTOAOYoUOl Y Tovg omoiovg o axpiPig kabopiopdg tov @dpov etvor aféBatog kotd T cvviOn
opela  Tov  gpyacwwv ¢ emyeipnong. H NNBAPBEPHY MODABAGNOA.E. oavayvopilet vmoyped®oels  yio
avapevopevo Bépata  eoporoylkod eAéyyov Poctlopevn o€ EKTWNGES YOO TO TOGO TOV ENTALOV (QOP®V OV
evogyopévag Ba ogeidovtat. Otov T0 TEAKO OMOTEAEGO, OO TOVG POPOLG TMV VIODECEDY QVTOV, dlOPEPEL omd TO
OGO TO OTMOI0 &iye OPYIKA avOyVOPIGHEL GTIS OWKOVOMIKEG KOTAOTAGELS, Ol O0POPEG EMOPOVV GTO POPO ELGOONIATOG
Kot oTig TPoPAEYELG Yoo avafoidopevn @opoloyio Tng TEPLOSOVL KATA TNV OTOl0 TO, TOGH OVTE OPLOTIKOTOLOVVTAL.

Hpopréyerg

O emiopaieig Aoyaplacpoi anewkovifovtol pe 1o mood to omoia givar wlavov va avaktnBovv. Ot eKTUNOES Yo TO
OGO 7OV OvVOUEVETOL VO ovaktBobv mpokdmTovy katdmy avdAvong kabdg kot amnd v eumelpio. tov Opilov
OYeTIKO, pe v TOAVOTNTO EMCQUAEIDV TOV TEAATOV. MOMC Yivel yvootd OTL €vag GUYKEKPEVOS AOYOPLUGUOS
VIOKEITOL OE UEYOADTEPO KIVOLVO TOL GLVABOVG TIGTOTIKOD KWWOVVOL (.Y, YOUNAN TICTOAMNTTIKY KAVOTNTO TOL
TEAATT, Vi OYETIKA pe TNV Vmoapén 1 T0 TOcd NG OmMOATNoNG, KTA.), 0 AOYOPLIGHOG OVOADETOL KOl KOTOTLY
KOTAYPAPETOL G EMOPAAEN €0V 0L cLVONKES LVTOdNA®VOLY OTL 1| amaitnon &ival avemidektn elompoéng.

Evogyopevo. yeyovota

O ouhog eumiéketal o€ SIKAOTIKEG OlEKOIKNOELS Kol amolNOcES Kotd T ovvhin mopeia tov gpyoaociov tov. O
KaBOPIGHOG TV EVOEYOLEVOV VTTOYPEDCEMY OV OYETILOVTOL HE TIG OIKOOTIKEG OIEKSIKNOEI KOl TIC OTOLTNOEL &ival
po. ToAvmAokn Owodikacioo Tov TEPAaUPAvEL KpIoElG OYETIKA PE TIG TOAVEC GULVEREIEC KOl TIG OLEPUNVEIEG GYETIKA
HE TOLG VOUOVG KOl TOLG KOvOVIGHOUG. MetafoAés ot kpioelg 1 o1l depunveieg eivar mbavod va odnynoovv oe
po avEnon 1 pio Pel®on Tov EVOEYOUEVOV VTOYPEDGEDMY TOV OMAOL GTO UEAAOV.

Qoeéhpn (o omocPéopwv otoryeiov

H obwiknon g etapeiog e€etaler toktikd T 0@éMpes {wég tov amocPéoiuov otoyeiov oe Kkabe Xprion. Tnv
31"Aekepppiov 2014 1 Soiknon g etopeiog extind 611 o1 wEéMueg (OEC AVTITPOCMTEDOLY TNV AVAUEVOUEWN
xpnowoTTo TV otolyeimv  Tov  gvepyntikoy. Ta mpaypoatomomBévia amoteAéopata, ®6TO00, gival  mOave  va
Spépovv Adym texvikng Pabuaiag oma&ioong, kKupiwg 06OV a@OPAE TO AOYIGUIKO KOl TO UNYOVOYPOQIKO €EOTAMGO.

"E6000 0m6 KOTAGKEVAGTIKEG cvpPacels

To éc0d0 10 omoio avayvopiletol amd TG KOTACKELAOTIKEG GUUPACES avtavokAd v kaAdtepn duvvarty eKTipmon
™mg doiknong dcov apopd o6to mocootd orokAnpwone. o mo moAdmAokeg ocvuPdoelg , edv vrapEovv TETOES, M
EKTIUNGON aVOQOPIKE pe TO EKTIUOMPEVO KOOTN Kot TV kepdogopia g odufacng Bo vmokewtor oe peyordTepn
afefotdotnra.

Evloyn o&io xpnpaTtoolkovoplk@v pécv

H dwiknon ypnoionolel teyvikéc omotipnong g evAoyng a&lag Tov YPnUOTOOIKOVOMK®OV HEC®V OTov dgv givol
owbéoluec TES omd evepyd ayopd. Aemtopépeles TOV TOPASOYDV Ol OMOlES YPNCULOTOOVVTIOL CVOADOVIOL GTIS
ONUEUDCELS Ol OTOlEg APOPOVV GE YPNUATOOKOVOULKA HECA. ['a TV €QOPUOYN TOV TERVIKOV amotiumong, n otoiknon
xpnowomotel eKTUNOEG Kot mapadoyég ot omoieg eivar éco to dvvard mo mbavd, cuveneic HE TG VTAPYOLGESG
TANPoQopieg OMOV Ol GLUUETEXOVTEG B0l ¥PNOIUOTOOVCHV MOTE VO OTOTIUWAGOVY £V YPTLOTOOIKOVOUIKO péco, Omov
ol TAnpogopieg avtég dev VIAPYOVV, 1 O10IKNGT YPNOWOTOLEL TIG KOUADTEPEG SLUVOTEG EKTUUNOELS Y10 TIG TOPASOYXES Ol
omoiec Ba ypnoyomomBovv. Ot exkTyNoelg ovtég eivor mOavO vo SoeEPOVY amd TIG TPAYUATIKEG TIWES KATd TV
nuepounvia. KAEIGILATOS TMV OKOVOUIK®OY KOTOGTAGEWDV.

2.3. Hapdyovteg drayeipiong YPNUATOOIKOVOUIKAV KIVOUVAOV

O Ophog extifetat 6Tovg aKOAOVHOVG KIVOUVOLS OO T YP1OT TOV XPTLLUTOOIKOVOLUKADY TOV HECWV,:
- ITotetég kivovvog,
- Kivdvvog pevototntag Kot
- Kivdvvog ayopdg
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Avt 1 onueioon tapovstalel TAnpogopiec yia v €kbeomn Tov opiAov c€ Kabévav amd ToVg aVOTEP®  KVIHVOULS Yo
ToVG 6TdY0VG Tov Ouilov, Tig ToATKéG Kot TIG Stadtkacieg Tov epapuolet yio v empétpnomn Kot v dayeipton tov
Kwdvvov.

Ot moMTikég droyeipiong Kivddvov tov opidov gpoppolovtal TPOKEWWEVOD Vo avayvopilovTal Kot vo avaAdovTol ot
kivovvol mov avtyetonifel o Ophog kot va tifevtot 6pla avaAnYng Kivddvou kat vo. epopprolovial ELEYYOL ©G TPOG
avtd. Ot ToAMTIKEG dlayelptong KIvoHVOL Kot To, GYETIKG GLOTAOTO €&ETALOVTOL TEPLODIKA DOTE VUL EVOMUOTMVOLV TIG
0ALOYEG IOV TOPATNPOVVTOL OTIG GLVONKEG TNG AYOPAS KOt OTIG dPASTNPLOTNTES TOL OpIAOV.

1. IhotoTkdc Kivovvog
O MoTOTIKOS KIvOLVOg TPOKVUTTEL OTAV 1 AdLVAIN TOV CUUBUALOUEVOV LEPOV VO EEOQAGOVY TIG VTOYPEDGELS TOVG Bat
UTopoVoE VO LEIDGEL TO TOGH TMV HEALOVTIKMV TAUELNKDV EIGPODY Amd YPNLATOOIKOVOULKA TEPLOVCLUKE GTOLYELN KOTA
TNV NUEPOUNVia TOV 1GOA0YIGHOD.

MehdTeg KoL AOVTES OTOLTGELS

H etoupeio epappolet dwadcacies mov a) Pefaidvouv OtL 01 TOANGES TPOIOVI®MV KOl TOPOY] VINPECIDOV YIVOVTOL GE
TEMATEG [LE KOTAAANAN GYETIKA 1oTopia aglomiotiog Kot TapakoAovdel e cuveyn PAcT TV XPOVOLOYIKN KOTAGTUGT TMV
€I6TPOUKTEDY, B) HETPLALOVV TOV TOTOTIKO KIVOLVO HE TNV AYN TPOKOTOPOANG 0td TOVG TEAATEG KOTO TNV AQYN NG
maporyyeAMog Kol LEPIKMG KATA TNV TapaAafn] oTig 0modnKeg TG, Kot ) dev eivorl ektebeiévn 6Tov mapamdve Kivouvo
Ay pn vmopéng omoutnoev mov ennpedlovior omd Swokvpdvoelg efoutiog petafordv ot 1ooTylieg EEvou
vopioHoTog.

AVoQopiKa He TIG amattioelg TV Buyatpikdv eEOTEPIKOD Ol GYETIKEG GUVOAAAYEG TV EKTEAOVVTIOL GE EVPM KOl O
KaBOPIOHOG TV TILDV TOV OVTIKEWEVOV CUVOALOYS EXEL OC PAOT TO EVPD, AKOAOVOOVUEVOV TV 31OV TOMTIKOV TNG
pntpkns. To vrdAomo amoutice®V mov TAPOLCLALOVTOL GTIG OIKOVOUIKES KOTOOTAGELS sival amoAiaypévo omd
TPOPAEYELS EMGOOADY OTAUTCEMV.

Agv VIAPYEL CLYKEVIPMOOT] TOV TGTMTIKOD KvdUVOL o€ oyéon pe TS amoutnoelg and neldres, kabog o Ophog €yxet
HeYOLO aplBpd TEAUTOV KO O TIOTMTIKOG Kivouvog dtaomeipetat.

O OpuAog Kataympel TPOPAEYT OTOUEIDOTG TOV AVTITPOCOTEVEL TNV EKTIUNOT TOV Yo {npieg o oY€omn e TOVG TEAATEG
kot Tig Aowtég amottinoec. H mpoPreyn ovth kuping amoteleitar omd {npieg amopeinong CUYKEKPIUEVOV OTOITICEDV
7OV EKTILMVTAL PACEL TV dedopévmv cuvOnKoOVY 0Tt Ba TpaypatonomBovy oAAE dev £x0VV aKOpO OPLGTIKOTOINOEL.

MNapartiBetal avaluon Eumopikwv Anattioswy tnv 31/12/2014:

ETAIPIKA ENOMOIHMENA
ITOIXEIA 2TOIXEIA
31/12/2014 31/12/2014

Mn AnéutpdBeopia 1.454.299 1.417.080
An€mpoBeopa Kat pun amopstwpéva (1) 1.482.167 141.877
An€mpoBeopa Kot amopelwpeva (2) 2.750.133 2.029.474
JUvoha 5.686.599 3.588.431
Meiov: MpoBAewn atropeiwong -2.019.166 -2.029.474
Amreikovion Znu.No. 11 emmi Twv OIKOVOUIKWV
Karactdoewv Tng 31/12/14 3.667.433 1.558.957

HapatiBetor avéivon g evnhkioong and Epmopikég Anoitioeg katd v 31.12.2014, o onpeiwon No.11 yu v
Etoupeia kon tov Opthro.

YroRouro]

31/12/2014 0-30) 30-60) 60-90) 90-120) 120-360) 360 +
Antautiiostg Mntpkiig xwpig MB Cyppus Ltd 3.519.466) 228.894 48.535 31.487| 19.222 311.292 2.880.036
Anattiiosic MB Cypus Ltd 2.167.133 1.698 41.498 0| 0 51.674 2.072.264
T0voho Anautioewy tnv 31.12.2014 5.686.599 230.591] 90.033 31.487 19.222) 362.966 4.952.300
Meiov Antopeiwon -2.019.166 -2.019.166
$6voAo Aroutioewv tnv 31.12.2014 Mntpukig 3.667.433| 230.591| 90.033| 31.487| 19.zzz| 362.966 2.933.134
39voho Opihou 3.588.432 242.455) 51.998| 43.637| 19.222] 339.768 2.891.351
Meiov Artopeiwon -2.029.474 -2.029.474
30voAo Anatticewv tnv 31.12.2014 Opilou 1.558.958 242.455| 51.998| 43.637| 19.zzz| 339.768| 861.877|
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AwBéopa

Avvntikdg moTeTKOS Kivouvog LITapyet kot oto dtaféoia kot To TaULKE 160dvvapa, oTig enevovoels Kadmg Kot ota
GUUPBOALO XPTLLOTOOIKOVOLUK®DV TOPOYDYWOV. ETIC TEPUTTMOELG AVTES, O KIVOLVOG Uopel va TPOoKOYEL ard adLVOLio TOL
avTICLUBAAAOIEVOL VO, aVTOTOKPIOEL GTIG VITOXPEDOELS TPOG TOV OpA0. Ocov agopd mpoidvio Kotabéoemy, 0 OLUAOG
GUVOAAGGGETOL LOVO LLE AVOYVOPLGUEVO YPMILOTOTICTOTIKG 10pOUATA VYNANG TIGTOANTTIKNG Stoffadpiong.

2. Kivdvvoc pevotétnrog
O kivdvvog peuotdTNTOG GVVicTaTol 6ToV Kivouvo o Opthog va pn dhvatal vo EKTANPOGEL TIG (PN LATOOIKOVOLIKEG TOL
VIOYPEDCELS OTAV OTEG ATYOLV.

[Na dpactmpidtreg mov meptAapPdvoviol 6Tovs TaPdyovTeg EMPPONS TOV KIVOUVOL PEVCTOTNTOS TOPATEUTOVUE OTIC
vroypedoels and davew(Znpeioon 15) kot ot onuelmon 24 mepl KeQoOAAOVYIKOV OEGUEVCEMY GTO MANICLO TNG
TOKTIKNG dpactnpotntog g etoupeiag. TéAog, o kivouvog pevotdtnrag tov Buyatpikdv agopd Kupiowg oTIC
VIOYPEDCEIS TPOG TNV TP (Enpeimon 22) kot otig dovelakés vnoypedoelg (Enueioon 15) pe cvvénewn tov Eleyyo
TOV EMESOL TOL VO GLLTNON KIVIVVOUL.

Auy€ipLon KEPAAALOVYIKOD KIVOUVOV

O okomog Tov Opidov dtav drayepiletor To Kepdiaio gival va eEAGQAAMGEL TV IKOVOTNTO GLUVEXODS dPACTNPIOTITOC, VIOl
VoL TaPEXEL KEPOT GTOVG HETOXOVG KL OQEAT] GTOVG GAAOVG EVILOPEPOLEVOLS KAOMG KOl VO SLOTNPTOEL L0 KEPOAOLOVYLKTY
dopn, N omoia Ba pLEldVEL TO KOGTOG KEPUANIOV.

Mo va dwatnpfoet 1} va Tpocapldcel TNV SO Tov Ke@aAaiov, 0 Ophog TpEmetl Vo TPOCAPLOCEL TO TOGO TV LEPICUATMOV
Kot TNV ardd00n KEPAANIOV GTOVG HETOYOVG, VO EKODOEL VEEG LETOXES 1| VO TTOVANGEL GTOLYEIN EVEPYNTIKOD Y10L VO LELDGEL
T0L YPEN.

To kepdAowo emokomeiton pe Pdon €va cvvieleoty poyAevons. O ocvvieheotig vroioyileton ®g 10 Kabopd ypEog
SupovEVO e TO GUVOAIKO Kepdlato. To kabapd ypéog vroroyiletor WG 0 GLVOAIKOS davelouds (cupmeptiapavovTon
Bpayvmpdbeopo ko pakporpdbeopo daveln onmg supaviCoviar otov  1ohoyiopd) peiov to ypnuatikd dwbéocipa. To
GLVOMKO KEPALOI0 VITOAOYIlETAL (G TaL {d10L KEPAAL TOL EPPAVILOVTOL GTOV 1GOAOYIGHO GLV TO KaBpo YPEOC.

ENOMNOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31.12.2014 31.12.2013 31.12.2014 31.12.2013
JUVOALKOG AQVELOUOG 14.197.940 13.231.806 14.134.404 13.223.104
Meilov:Xpnuatika AlaBeoipa -340.688 -352.054 -147.429 -146.050
KaBapod Xpéog 13.857.252 12.879.752 13.986.975 13.077.054
JUvolo I16iwv KedbaAaiwv 18.694.254 20.148.730 20.893.012 22.750.886
YUvolo kedalaiou 32.551.506 33.028.482 34.879.987 35.827.940
JUVTEAEOTNG HOXAEUONG 0,43 0,39 0,40 0,36

3. Kivdovvoc ayopac

O kivdvvog ayopds oLVIGTOTOL GTOV KIVOUVO TV OAAAY®DV OE TYEG TPATOV LVAMV, GUVOAANYUATIKEG LCOTLUES KoL
eMTOKI0L TOV MNPEALoVY Ta ATOTEAEGHATO TOL Opilov 1 TV a&io TV XPTLOTOOIKOVOUIK®OVY ToL pécwv. O okomds TG
Suyeipiong Kvdvuvov omd TG GLVONKEG TG ayopdg eivat va eAéyyet Tnv €kBeon Tov opiAOL GTOVG KIVEDVOVG QUTOVG GTO
TAOIG10 ATOSEKTMOV TOPAULETP®V LE TAPAAANAT PEATIOTOTOINGT) TOV OTOSOCEDV.

(A) Kivovvog Emitokiov
O «ivdvvog emitokiov mpoxvmtel eEoutiog petafordv ota emToKia ayopds kot emnpedlet i edhoyeg atiec Tov péowv
Kafdg Kot TNV peELSTOTNTOL.
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H etoupeio dwayepiletor autév tov kivduvo 1060 Yoo T YPNILOTOOIKOVOUIKA TEPLOVCLOKE GTOLEl 00O KoLl TIG
VIOYPEDCELS YWPIG Vo etvor ekTeBellévn OE EMTOKIOKES SIOKVUAVGELS EKTOG EVPXD.

INUOVTIKO PEPOG TV OOVELNKADY DTOXPEDCEMV TNG UNTPKNG eivarl paxponpdbespov yapoktipa. Ocov apopd Tig
Buyarpicég pdvo n Kompog €xet éva modd pikpd Ppayvmpdbecpov yapaxtipa ddvero (Enpeimon 15).

H enidpaon yio tnv €moOpeVN XPHON GTO YPNHUATOOIKOVOLIKO KOGTOG 0td pia petoforn (avénon/ueimon) tov emitokiov
katd 25, 50 koar 100 povéadeg Paong, pe Paon ta vadroma Tov daveimv kot Leasing otig 31/12/2014, 6o €xel g €n¢:
Etapia

MetaBoAn (av€non) emitokiou KaTd 0,25% 0,50% 1,00%
EmBapuveon xpnUATOOLKOVOLILKOU KOGTOUG 34.201| 68.403 136.811
MetaBoAn (peilwon) emtokiou katd 0,25% 0,50% 1,00%
EAadpuvon XpNUOTOOLKOVOULKOU KOGTOUG 33.676| 67.355 134.718
‘Omirog

MetaBoAn (avénon) emtokiou Katd 0,25% 0,50% 1,00%
ErupBapuvon xpnuatoolkovoulkoU kéotouq  34.294|  68.589 137.184
MetaBoAn (uelwon) emutokiou Katd 0,25% 0,50% 1,00%
EAGdpuvon XpNUOTOOLKOVOLILKOU KOGTOUG 34.294| 68.589 137.184

(B) ZuvoriloypoTikog Kivouvog

Ocov agopd to cvvorlaypatikd kivouvo mov apopd v Buyatpikr oty Tovpkia, 0 KivOLVOG GLYKEVIPAOVETAL OTLG
EMNTOCELS EML TOV AMOTEAECUATOV (AOY® TOV VITOYPEDCEDV TNG GE VPM) amd TIG MHETAPOAEG oMV 1GOTIHIO TNG
TOVPKIKNG Alpag. Evdewrtikd avagépetar 6Tt pio katd 10% petofoln oty wcotipio viép tov gupd Oo PeAtidoet ta
amoteréopato & to To Kepdiaio katd mepimov 0,013 ek. tovpkikég Aipeg, evd pia 6Tt pio katd 10% petapforn oty
wootipio vVép TG TOLVPKIKNAG Alpag Ba emPoapvverl To amotedéopata & to Tow KepdAiawo kotd mepimov 0,013 ex.
TOVPKIKEG AlpEg.

(') Kivovvog Typiig
O Ophog extifeton oe petaforég TV eUmopeLIAT@V ToL ayopdlet Bacel TV SieBvdv cuVONK®V TOL EMKPATOVY GTOV
KAGOO0 oL dpacTnplomoteitat.

3.20vVoyn GNUOVIIKAV AOYIGTIKAOV TOALTIK®V
3.1 Owovopikég mhnpoopics KOTA TOpE

[Ipokewévor va  avoyvopiotodv ot mapovotaldpevor  Asttovpywkol  topeic, - Awiknon ompiletor  otovg
EMLYELPNULOTIKOVG TOUEIG OpOoTNPLOTNTAS TNG, IOV POCIKE OVTITPOGMOTEVOVV Ol OHAdES TNG GVONG TOV TPOIOVI®MV TOL
Swbéter o Oproc.

KdaBe évac amd tovg Aettovpyikods topeic dtayepiletar Eeywplotd kobdg Kabévag omd Tovg TOopelg avTohe amattel
SLOQOPETIKOVG TTOPOLGC, JAPOPOTOIEiTAL OTNV OOO00T 1) omoia €&eTdleTol YOPIOTA Yoo TNV ANYN EMYEPNUOTIKOV
OTOPAGEWDV.

Agv vmapyovv eVOOTOUENKEG GUVOAAAYEG, | €hv vmapyovv Ogv givar onpaviikés kot dgv  Aapufdavovtar vmoym.
Ot Aoyotikés apyés mov ypnowpomolel o Ophog yio Tovg OKOTOVG TANPOEOPNONG KOTA TOUED COUP®VO LE TO
AIIXA 8 eivor ot {8101 mov ypnolpomolovvtal kKatd TV oOVINE] TOV  OKOVOUIK®OV KOTOOTAGE®Y, E€KTOC TMV
KOTOTEP® eEUPECEMY :

O mopoyés oe epyaldpevovg petd v ANEN g amoaoydinong

O JamAvVES VTOGTNPIKTIKAOV TUNUATOV, 0101KNoNg Kot S0KNTIKAOV VANPECIDOV, GLUVTPNONG EYKATACTAGEWDY ,
apo1Péc & mapoyég tpitev (exTdg evolkimv utilities)

O YPNHOTOOIKOVOMKO KOGTOG

O CUVOALOYLOTIKEG OL0POPEG
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Ot avotépo mapoyés kot £€E0da katd Pdon dev ocvumepiapPdvovtal KOTd TOV TPOGOOPICUO TOL AELTOLPYIKOV
ATOTEAEGLLOTOS TOV AETOLPYIKOV Topémv tov Ouidov. Emmpdcheta, ta meplovclokd otoyyeion dev KatavELOVTOL GUECA
OTL EMYEPNUATIKEG OPUCTNPLOTNTEG KATOLOL AEITOVPYIKOL TOUEN TOPAUEVOLY ®OC WUN KOTOVEUNOEVTO TEPLOVOLOKE
otoyyeia.

Agv éyouv vmapéel aAlayéc oe oyéon pe MV mpomyovuevn mepiodo Goov apopd Tig pHeBddovC amotipumong mov
XPTOWOTOMONKOV Y10 TOV TPOGOOPIoHd Tov KEPSovg N g {nuicg Tov Topéa. Agv vmpEav OGVUUETPEG KOTUVOUEG
GTOVG TPOG MAPOLGINGT TOUELS.

3.2 Advero. kKov ATonTicEs

To «b6otog Saveispod ovayvopiletor oto €6oda g meplddov otnv omoio. mpaypotomoteitar. Ta ddvewn kot ot
OmOLTNOES &lvol Un  TOPAy@yo  XPMUOTOOWKOVOUIKE oTowyEgl Tov evepynTikoy pe otofepég Kol TPOCOIOPLOTEES
KatafoAég Kol To. omoio dev £YOUV YPMUOTIGTNPLOKY T G€ &vepyd ayopd. Anpovpyovvtar otav o Opihog mapéyet
XPNLOTO, TPOloVTa 1 VInpecieg amevbeiog oe évav opelétn ywplg mpdbeom eumopikng ekpetdiievons. Ta ddveln Kot
Ol OTOITNOELS OMOTIUAVTOL OTO OTOCPECUEVO KOGTOG,

KdéBe petofory omv ofla tov davelov kot omoutnoewv oavayvopiletor ota anoteAéopoata Otav T ddveld Kot ot
arotnoglg dwypdeovtot 1 veiotavior peiwon g agiag Tovuc.

o opiopéveg amatthoEl TPAYUOTOTOLEITOL EAEYXOC YO TLUYOV OTOUEI®ON TOVG avA HEHOVOUEVN omaitmon (Yo
mopadetypo, yioo Kabe meldtn Eexmplotd) OTIG TMEPMTOCELS OMOV OVTIKEWEVIKG OTOLEIDl VITOSEIKVOOUY TNV OVAYKN
vy amopeioon Tovc. Ot Aoutég OmoUTNOEL OUAOOTOIOVVTOL KoL EAEYYOVTOL VIO TUYXOV OMOUEIMOT TOVG GTO GUVOAD
toug. Ot opddeg €xovv oav KOWO YOPOKTNPIOTIKO TOV KAGSO Opaotnplotntag T®V OVIIGLUPUALOUEVOV Kal, GV
VIAPYOLVV, GAAN KOG YOPOKTNPIOTIKE TOTOTIKOL KWdOVOL Tov Tovg yopaktnpilovv. Ot amotthoelg Kot T ddveln
TEPILOUPAVOVTOL OTO. KUKAOPOPOVUVTO, TEPLOVGLOKE GTOLXElD, EKTOG OVTMV TOL ANYouV HETA TNV wApodo 12 pnvav
amd TV Muepounvia 16oAoyiopov. Avtd yapoktmpifovtal cav pr KuKAOQOPOOVTIO TEPLOVGLOKA GTOYElL.

3.3An00épata

Ta amoBépoto  mepilapPdvouv mpdteg  VAEG, VAIKG, Kot  oyofd 7mov  ayopdotnkav 1 KOTOUOKELAGTNKOV.
To kbotoc meptlapPdvel OAeg TIG damdveg 7OV TpaypotoroOnkay ywoo va @Bdocovv ta amobépata oty mopodoa
0éon ko kotdotoon. To ypnupatooukovouikd kd6ctog dev Aoufavetar vroyn. Koatd v nuepounvia Iooroyicpod, to
amofépoto anewkoviCoviar otnv younAdtepn T peta&d KOoTovg KTNong kot Kabopng pevotomotioyng a&iog.

H kaBapn pevotomomoiun o&io givar m eKTILOUEVT] T TOANONG KOTA TN oLVHON pon TOV SPUCTNPOTHTOV TNG
enyelpnong, pHelov  TO  EKTHOMEVO  KOGTOG TOv  givar  avaykaio ywo vo  wpaypotomombel 1 TOANOM.
To Kko6otog mpocdiopiletar ypnowomodvrag v péEBodo tov pécov otabuikod KOGTOVG.

3.4 Ilayw meprovolokd otovysio

Ta evodpoto mwhylo (ktiplo kot 0kdmedo) TEPLOVCIAKE GTOlXElD OmEIKOVILOVTAL OTIC OIKOVOLUKES KOTOOTAGEL, KOTA
mv nuepounvia petdfoong (1/1/2004) oe edhoyeg a&ieg tovg (Bewpovpevo k6o10G). ‘Extote dev éxel petofandei
TOAITIKT] TOV 1GTOPIKOD KOGTOVG.

3.5 Awkaopato gpyalopévov

H vnoypémon tov Opidov mpog ta mpécomE MOV gpyodotodviar amd Tov Ouo, yioo v HeAAOVTIKY KOTaBOAN
TapoY®V avaioyo He TO ypdvo NG mpovmnpeciag Tov Kabevog, mpoouetpdtor kot amewkoviletar pe Pdon To
avapevopevo va KotafAndel dedovievpévo dwaiopa tov kabe epyalopévov, Katd TV MUEPOUNVIO TOVL 1GOAOYIGLOV,
npoeoprodpevo oty mopovoo  afio  tov, oe oyéon pe TOv  mpoPAemduevo  ypoévo  katafoArng tov. To
YPNOOTOLOVUEVO EMITOKIO TTPoeEOPANONG gival ico e 3,0%.

lNo tov mpocdiopopd g mapovcag o&lag TOV VLIOYPEDCE®V Tov £xel avoAdfst 1 etapeion kot o Opthog
xpnoyomombnke 1 péBodog mpoPePfAnuévng moTOTIKAG Hovadog. To m0c00Td PHEAMOVIIKOV HOBOAOYIKOV avENGEDV
tonofeOnke oto 0,5%.
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31/12/2014 31/12/2013

Zupewvia Tng Ynoxpéwong KaBopiopévwyv Mapoxav

MNapouaoa Agia Ynoxpéwong KaBopiopevwy Mapoxwv otnv apxr TNG Xpriong 289.372,84 355.260,45
Tpéxov KdoTog Ynnpeaiag 14.703,47 14.539,27
XpnHaToolkovopiko 'EE0d0 8.749,31 14.312,96
Mapox&g NAnpwOeioeg (58.570,04) (288.624,44)
AvaloyioTikd (MAedvaopa)/EAAeMUa 32.524,82 193.884,60
Mapouaoa A&ia Ynoxpéwong KaBopiopévwv Mapoxmv oTo TEAOG THG XPHONG 286.780,40 289.372,84

4.Aopn Tov Opilov

O Ophog N.BAPBEPHEZ MODABAGNOA.E. araptifetor and 115 €€N¢g eTaupeies:

Etapia "Edpa MocooTo Mocooto
Yoppetoyns 2013 | Xvppetoymg 2014

N.BAPBEPHEMODA BAGNO AE XoAdvopt ATTikng Mntpikn| Mntpikn|
N.BAPBEPHXMODA BAGNO AE (CYPRUS) Agvkooio/Kompov 100% 100%
LIMITED

MODA BAGNO IC VE DIS TICARET INSAAT | Kavotovtivodmoin 96,452% 96,452%
TURISM VE SANAYIT A.S /Tovpxkiog

Katd v ovvtaén Tov 0lKoVOUK®OY KATAGTAGE®V, OAEG O AvOTEP® eTarpeieg Tov Opidov evomotovvtal omtd v 1 lavovapiov
2004 pe v péBodo TG TANPOVG EVOOUATMOONG.

EnevSUOELG 05 OUYATPLKEC
AZIA KTHZHX ANOMEIQzH 2ZYNOAO

MODA BAGNO IC VE DIS TACARET INSAAT TURISM VE SANAYI A.S. 1.884.331 300.000 1.584.330,50
MODA BAGNO - N. BAPBEPHZ (CYPRUS) LTD 1.050.046 518.000 532.045,70
ZUvolo 31/12/2014 2.934.376 818.000 2.116.376
2UvoAo 31/12/2013 2.934.376 818.000 2.116.376

Tnv 31/12/2014 dievepynnke éleyyog anopeinong g a&log ktnoemg mov giye katafdiet o Oplog yio TV andKTNoN TOGO0GTOD
ovppeToyns oty Buyatpkn tov etaipeio N. BAPBEPHYE — MODA BAGNO CYPRUS LTD katd v v Ady® nuepounvia
ovppova pe Tig dtatdéelg Tov A.ALIL 36.

Mo v ovppetoyn Tov Opidov to avaktioo mocsd avtrg (N a&ia xprong e BuyaTpikng) HTav VYNAOTEPT TOV AOYIOTIKOD
vroloimov g a&iag KToNng aVTNHG.

To avaktoipo moco g Buyatpikng etaupeiag, mov £yve EAeyyog anopeimong, tpocsdiopictnie Pdoet violoyiopov g a&iog
xpnong avtig. H a&ia ypriong vroloyictke PAceL TV TPOPAETOUEV®Y TAUELNKDY POMV O OTOIEG KAADTTAV TEVTOETH TEPI0JO.
To 7po POP®V EMTOKIO LE TO OTOI0 Ol TPOPAETOUEVES TAUELNKES poég TTpoe&opAnOnkav oto mapdv aviAbe oto 6%. Ot
TPOPAETOUEVES TAUELOKES POEG TTEPAV TG TEVTAETOVS TEPLOGOV TTPocdtopicOniav pe puOud avamtvéng 1,5%.

Baowkéc mapadoyéc viodeTodpeveg yia 1oV vworoyiopd g agiog ypong TOV TUPUTAVE EAEYY OV OTONEIOONS KOTA TNV
31/12/2014 :

HpoPrendpeva teprddpro képoovg: H Pdon e v omoia tpocsdiopichniay ta pktd meptddpla kEpSovg glvat o LUKTA
neplfdpra KEPOOLE TOV TPAYULATOTOUONKAY KATE TNV AUECOS TPOTNYOVUEVT TEVTAETIOL.

Kegolaovyikég 00maves: OAES 01 ovarykaies EXTILMOUEVES TPOGOHNKES TaYimV TEPLOVGLOKMV GTOLXEI®V KOt KePaiaiov Kivnong
Mednkav oy, Bhoel TOV avayK®OV Tov TopatpninKay Katd to TEVTE TEAEVTOIN YPOVIOL.

Emtéxia opordywv: Afednie vtoyn n omdd00m deKaeTong OLOAOYOL GTNV opyN TNG TPOPAETOUEVIG TEVTAETIOG.
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5.0wovopiki) TANPoPOPN O KATH TOpEN

H N.BAPBEPHX MODABAGNOA.E. avayvopiler toug tpelg emyeipnuatikods TOUELG TNG MG TOVG AELTOVPYIKOVS TG
Topelg, Ommg  ovaAvtkotepa mopovctdletor moapakdte. Ot aveotépo  Asrtovpywol Topelc eivor  ovtol  mov
YPNOoToLovVTaL ad TV Al0ikNnon TG EXLYEIPNONG Y10 ECOTEPIKOVS GKOTOVG KOl Ol GTPOINYIKEG ATOPAGELS TNG dloiknomg
Aoppavovral pe PAcel o AVOTPOGUPUOCHEVE, AEITOVPYIKE amoTteAéoate Tov kabe moapovctalopevon Topéa, To onoia
YPNOLOTOLOVVTOL Y10, TV HETPNGCT] TG OTOSOTIKOTNTOS TOVG,.

Emumpocheta, 600 topelg (eotioon& £60d0 dSaPOPOV VINPEGLOV),YL0 TOVG OTOI0VE TO, AITALTOVLUEVO, YVOOTOTOOUVIOL GTOV
mivaka Tov akolovbel cuumepAOUBAVOVTAL GTNV KOTYOPiol K AT,
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OMIAOX
Amoteréopata topéa Ty 31/12/2014 "Emmha Eion "Emma
TmTio) vyewng, koviivog & Aowtd Tovoho
& cuvaen praviov TUOKEVEG
aEeoovap,
mhoKiow
MoMosig
-o¢ e£@TEPIOVG TELATES 8.213.224 2.683.341 2.094.357  2.235.255 15.226.177
-6€ GAAOVG TOELS 0 0 0 0 0|
Kofapic moMjoeis Topsa 8.213.224 2.683.341 2.094.357 2.235.255 15.226.177
-Aowmd écoda 0 0 0 121.888 121.888
Képon expetarievong 3.948.778 1.037.067 847.688 1.779.668 7.613.201
ApoBég Tpoowmikoy (Apeso KOGTOC) 656.199 381.849 319.317 388.656 1.746.020
ATOGRECES EVOOUATOV KoL QUADV TEPIOVCILKADY 243.885 150.906 162.141 0 556.933
oo ElOV
Aowmd €00 a Aertovpyiog 934.795 520.274 411.669 112.371 1.979.109
ATOTELEG PO TOPEX 2.113.899 -15.962 -45.439 1.278.641 3.331.139
Amoteréopata topéa Ty 31/12/2013 "Emumia Eion "Emutho
XmTio0 vyewiig, Kkoviivag & Aovd XYvoro
& ovvaei) praviov TVOKEVEG
ageoovap,
Thokiole
HoMmicerg
-o¢ e£MTEPIKOVG TELATES 6.886.408 2.877.120 3.030.185  1.544.770 14.338.483
-6€ AAAOVG TOLElS 0 0 0 0 0
KaOapéc momMiceig Topéa 6.886.408 2.877.120 3.030.185 1.544.770 14.338.483
-houmd écoda 0 0 0 601.967 601.967
Képon expetdiievong 3.152.586 1.277.975 1.254.633 1.732.836 7.418.030
ApoBég Tpocwmiko (Gpeso K66Tog) 656.715 436.032 339.450 365.943 1.798.140
ATOGPECEC EVOOUATOV KoL GUADV TEPIOVGILKDY 254.111 158.918 170.274 0 583.303
oTOYEIOV
Ao ££0d 0 Aertovpyiag 937.926 535.185 421.191 127.719 2.022.020]
Amotéleona Topéa 1.303.835 147.840 323.719 1.239.174 3.014.568

Ta £00d0 and eEmTepikods meAdTes KOG KoL TA (1] KUKAOPOPOVVTA TEPLOVGLOKA GToLyEla ToL Opidov pe Pdon
TNV YE@YPOPIKT TOVG KOTOVOLLT GUVOTTIKA Tapovctdlovton g ENg:
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ITocd oc €

T'eoypogucoi Topsig 31/12/2014 31/12/2013
"Eco0d0 a6 Meprovoroka "Ecodo a6 Ileprovoroxa
eEmTeEPIKOvG otoyeiawpo  eEmTeEPKovg oTOLKEiN TTPO
TEMITES OTIAOLYDV MEMATEG  OMOLOLPOV
EXAGd o 10.443.738 46.463.642 11.624.596  49.260.627
Tovpkia 4.400.451 2.048.208 2.305.975 1.914.436
Kompog 381.988 1.460.578 407.892 1.577.082
ZUvoho 15.226.177 49.972.429 14.338.463 52.752.145

Ta £€0060 Tov Opihov otnv EAAGSa aALG Kot oTig 300 GAAAES YDPECOPACTNPLOTOINOTGTPOKOTTOVVLLE Ao

T0 E6MTEPIKO GLOTN O TANPOPOPNoNG Tov Opilov. To cHonua awtd amoterel 10 Pacikd chonUa TANPOPOPTONG

tov Opirov.

Ta cuvolikd TOGd TOV TAPOVGLALOVTOL GTOVG AELTOVPYIKOVS TOpEIS TOL OUilov GUUPOVOVV e Ta PacKd

XPMHATOOIKOVOLLKE GTOLXEIDL TTOV TAPOLGLALOVTOL GTIG OUKOVOLKES KATAGTAGES G EENG:

mocd o€ €

"Ecoda Topéwv

Zuvolkd 'Ecoda Topéa
Amarowpég eviotopeakmv Ecddwv

Aowd 'Ecoda (LeTd omd anahotpég EVOOTOUEAKDY
Aowmwv Ecodwv)
"Ec0da Opirov

Anotéleopo Topéov
Yvvolkd Amotedéopata Topéa

Mn katavepnpéva Aettovpyid £€coda kot (€£0da)

AToA01PEG EVOOTOUEAKDY AELTOVPYIKAV
OTOTELEC ATV

Képom / (Inpiég) mpo popmv, YpPNIOTOSOTIKGOV Kot
EMEVOVTIKADV ATOTELECUATOV

Mepioro andé (Enméc) / kEPON TV ovvoedepévarv
Etaiprov

XPpNUOTOOIKOVOHIKO KOGTOG
XPpNUOATOOIKOVOLIKE €500,
Aoud XpnoTootKovoULKE amoTEAEC LT

Képon/(Enpuiég) mpo @épaov Ieprédov Opirov

[Teprovorokd Xroryeio Topéa
Yovoiro Tleplovslaxdv Zrotyeiov
Evomnoinon

Meprovoroxd Xrovyeio Opirtov

31/12/2014 31/12/2013
15.583.886 14.870.492
-357.708 -532.009
121.888 601.967
15.348.065 14.940.450
3.331.139 3.014.568
-3.034.833 -4.133.658
0 0
296.306 -1.119.090
871.730 869.766
151 211
0 0
-575.273 -1.988.644
49.972.429 52.752.145
-5.097.073 -4.900.398
44.875.356 47.851.747
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Ta pun xotavepnuéva £€£0da a@opodv kKuplmg oe ££000 SLOKNTIKOV VINPECIOV KOOMG Kol VITOGTNPIKTIKOV TUNUATOV
TOV GLVOAOL TMV JPOUCTNPLOTHTOV KOl TOV OMIAOL, T omoia eival MpupeTofAntd 1M otabepd kot ta omoio Tpocappodlovy
duafeomn TOp®V TOVG e peydAn LeTaPANTOTNTO 1] YPNOLLOTOOVVTAL 0O TO GUVOLO TV dpactnplotitev Tov Opilov.

6.®6pog Ercodnporog
®OPOX 31/12/2014
ETAIPEIA OMIAOX
Tpéyov dpog 0 -124.096
Avoapordopevog opog -98.679 -77.494
Xvvohro 31/12/2014 -98.679 -201.590
Yvvodro 31/12/2013 -886.213 -1.015.483
®OPOX 31/12/2013
ETAIPEIA OMIAOZ
Tpéywv edpog 0 0
Avapoarropevog eopog -886.213 -1.015.483
Xovoho 31/12/2013 -886.213 -1.015.483
Xovoro 31/12/2012 -171.913 -115.186
ANABAAANOMENH ®OPOAOTrIA 31/12/2014
ETAIPEIA OMIAOZ

ANABAAAOMENH AMNAITHZH 978.573 1.045.725
ANABAAAOMENH YNOXPEQ2H 4.048.004 4.050.708

Tuvolo 31/12/2014 3.069.431 3.004.983

Zuvolo 31/12/2013 3.236.210 3.193.679]

ANABAAANOMENH ®OPOAOrIA 31/12/2013
ETAIPEIA OMIAOZ

ANABAAAOMENH AMNAITHZH 1.044.210 1.089.309
ANABAAAOMENH YNOXPEQ2H 4.280.420 4.282.988

Zuvolo 31/12/2013 3.236.210 3.193.679|

Zuvolo 31/12/2012 2.400.407 2.225.564
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(o) Hapatifetor avéivon T@v avafarlOpevav TEPLOVGIOKOY GTOYEI®V Kol voypedcewv v 31/12/2014:

Etalpsi_u ANABAAAOMENOZ ®OPOZ Xpewoelg/Motwoelg (-) ANABAAAOMENOZ

AvaBaAAdpevn popoloyikr anaitnon 31.12.2013 ArnoteAeopdtwv ©OPO2
Yrnoxpewoswv Leasing 231.622 -64.964 166.659
MpoBAedng emoddrelag 138.227 0 138.227
MpoBAsPng anolnuiwong 75.237 -674 74.563
YMotiunong EUMOPEV LATWY 412.115 0 412.115
AvaBaAiopevog dpopog emni dopoA. Znuwv 2013 187.009 0 187.009
1.044.210 -65.638 978.573

AvaBaAAopevn popoAoyikr urtoxpEwon
Avarnpooappoyn Nayiwv -1.912.553 159.229 -1.753.324
Evowpata MNaya -2.367.867 73.188 -2.294.679
-4.280.420 232.417 -4.048.003
sYNoAO| -3.236.210| 166.779| -3.069.431
OMINOZ ANABAAAOMENOZ ®OPOZ Xpewoelg/Motwoelg (-) ANABAAAOMENOZ

AvaBaAAéuevn dpopoloyikii anaitnon 31.12.2013 AnoteAeopdtwy ®OPO2
Yrnoxpewoewv Leasing 231.622 -64.964 166.659
MpoPAeding emoddaietag 138.227 -1.492 136.735
MpoBAsdng anolnuiwong 90.452 -1.307 89.145
YMoTiHNong EUMOPEU UATWY 412.115 0 412.115
Aladpopd AntooBeoewv/MpofAéPewy 0 3.675 3.675
AvaBoAropevog dopog el popoAoykwv npLwv 216.893 20.503 237.396
1.089.309 -43.585 1.045.725

AvaBaAlopevn popoloyikr urtoxpéwon

Avanpooappoyn Nayiwv -1.912.553 159.229 -1.753.324
Evowpata MNayla -2.370.435 73.188 -2.297.247
Aladopd Aowv 0 -136 -136
-4.282.988 232.281 -4.050.707
SYNOAO] -3.193.679| 188.696| -3.004.982|

P) Onwg mpokidmtel amd TN GYETIKN aveTéEP avdivon (o) To Tocd ™G ovafordopevns amaitnong ond QOPOAOYIKEG
Onuieg avépyeton og eminedo Mntpikng etarpeiog vpd 187.009 kot og eninedo Opilov m0cd gvpd 237.396. Ocov apopd
v anoitnon amd eoporoykég Cnpiég g Mntpikng etatpeiog avoloyel oe PHEPOG TG POPOAOYIKNG CNUAS Tov £TOVG
2013 mocd mov ektipdton pe PBefardnta 0TL Bo KoALEOEL pe POpo ecodNpatog and eoporoyntén KEPOM mov Ha

TPOKOHYOLV LEGO GTNV EXOUEVT] TEVTOETIOL.

To 310 wydet kot yio TV EOporoyIKY| amaitnon amd @opoAoyikés Inuiég g Buyatpknig.

Inpeioon :01 avaPaArlopeveg @OPOLOYIKES AMOLTIGES GE EMinedo Opilov mocol 64.448 € gppavioviol oTig GAAEG
paxporpdbeopeg amartmoelg oty Katdotaon Owovopknig ®éong g 31/12/2014. To avtictoryo mocd G610 avTiGTOL(O
kovdoA g Katdotaon Owovopukng ®éong otig 31/12/2013 frav 45.099 €. Ot ovotépm avaPfailopeves poporoyke

AmoLTNOES 0popovV Tig Buyatpucég g Tovpkiag kot tng Kompov.
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Xovpgovio Avafairopévig Poporoyikic Araitnong Yroypémong

ETAIPIKA ENOMNOIHMENA

STOIXEIA STOIXEIA
AnoocBéoelg Maylwy -24.586 -24.586
MNpoocapuoyn Miocbwpadatwyv Leasing -64.964 -64.964
MNpoBAePn anolnuiwong MPoowWTILKOU -9.130 -8.448
MNpoPAsPn emiodpalerlag 0 0
Do6pog eni popoAoykwv {nULwv BuyatpLkng 0 20.503
JUvoAo (A) AvaBaiAépuevou popou ota ArtoteAéopata

-98.680 -77.494

nepodou 1/1-31/12/2014
Ava?a)\)\ousv’oq $opog oto AVQ?}OVLO‘TLKO o _8.456 9.083
mAeovaopa/(ENeupa)- ancsuBeiag otnv kabapr Béon
AvaBaM\oL’sto’q $opog ano 6’La¢opec, snavz—:K'tLu'nonc ota 573.915 975979
Emevdutika Akivnta - aneuBeilag otnv kabapn B€on
JUvolo (’B) Avc,xBoO\)\ouevou $opou otnv Kataotaon 166.779 188.696
SuvoAwkwyv Ecodwv 31/12/2014
Tpéxwv Odpog (N 31/12/2014 0 -124.096
[SOvoo (B) = (A+1) -98.680 -201.590

7.Képon / Inpuiég ava petoyn

O voAOYIGHOG TV PacK®V KePdDV ({nudv) avd petoyn Paciletor ota akdlovbo croyeia

ETAIPEIA OMIAOX
1-1_31/12/2014 1-1 _31/12/2013 1-1_31/12/2014 1-1 _31/12/2013
KaBopd képdn /Znuiée -1.120.805 -2.580.479 -795.874 -3.001.997
ApOuog petoyhv 18.810.000 18.810.000 18.810.000 18.810.000
Képdn / Znuiég avd exdobeica petoyn oe € -0,0596 -0,1372 -0,0423 -0,1596

8.Evoopateg aKivToronoels & AOUTE TEPLOVOLOKA OTOLYEIN

Ta evodpata mhylo (KTipta Kot 0tkOTEdR) TEPLOVGLOKA GTOLYXEIN amMEKOVILOVTOL GTIG OIKOVOLKES KOTOOTACELS, KOTA TNV
nuepounvia petafacng ot gvAoyeg afieg tovg («Bempodpevo k6GTOg»). Ot amd TV NuepoUnvic. Tov 1GOAOYIGHLOV
exkivnong (1/1/2004) anocBéoeis, Tpoodiopilovtar pe Pfaon Tig edA0YeS aVTég a&iec.

Ot damdveg mov OlevepyobVTOL VIO TNV  OVTIKOTAOTOCT OCNUOVIIKOV OCULCTOTIKOV GOTOWEiOV TOV  mayimv
KePaAaomolovvtat. Ot VTOAOITEG LETAYEVEGTEPES OOTAVEG, TTOL SIEVEPYODVTUL GE GYEOT| LE TAYL0 TEPLOVGLOKA GTOLYE D,
KEPAAQOTOLOVVTAL LLOVOV OTAY aVEAVOLY T LEAAOVTIKG OTKOVOULKG OPEAT], TOV avapévetat 0Tt B TpokdyouV and TV
eKpeTdAAevon tov ennpealdpevov otoyeiov. Oleg ot dAleg damdveg cuvtipnong, emddpboong KAT TV mayimv
KOTOY®POVVTOL GTO AOYOPLOCUO ATOTEAEGUATOV G ££080, KOTA TO YPOVO TNG TPAYLOTOTOINGNG TOVG.

Ot anocPéoelg emPapdvovy 10 Aoyaplacpd amoteAecpudtov, pe Bacn v otabepn péBodo andoPeong kab® OAn v
SLIpKELN TNG EKTILMUEVNG OPEALUNG (MG TV TayimVv Teplovstak®dv ototysimv. Ot edapiés ektdoels dev amocBévoval.
H extipuopevn ouwpkeln e oeéMung fong, xatd xomnyopla mayiov, éxet g &€&ng :Buopumyovikd xtipa
42 ¢, Aowd ktipuo 50 €, Mnyoviuoto kot Aowwdg eEomhopds  5-9 €, Metagopwkd péoo 5-9 étn, 'Emumio kon
okedn 5-6,7 .

Ta Goia kot gvoodpoate (EKTOG KTIPIOV KOl OIKOTESMV MG TOPUTAVD OvaQEPONKE) TEPIOVGLOKE OTOLYEIM, TTOL
amoktOnKav and Tov Opiho,epeavifoviotl oty TN KTNOEMG TOVG, HEIMIEVO KATE TIG CLGCMPEVIEVES 0mocPioels.Ot
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AmOGPECEIC TOV AVAWMV TEPLOVOLOKAV OTOYEIOV EMPOPOVOUV TO AOYOPLOGUO OTOTELEGUAT®V pE TV HEBOSO NG

otabepnc amocPfeonc,kad’ 6An T dbpkeia g ®PEAUNG Long ToG.

Etopeia
THNEAA KTIPIA - TEXN. MHXANHMATA METAQOPIKA ENINAA kAt AKIN/ZEIZ AZQM.AKINHT.& ZYNOAO
OIKONEAA EPTA kAt EEONAIZMOZ MEZA EZONAIZMOZ YNO EKTEAEZH AYAA ITOIXEIA
agia ktiong31/12/2013 12.412.336| 18.875.453 304.276 686.049 3.570.852 0 887.733 36.736.699
NwAnoeLg mayiwv/Awaypadég mayiwv 0 0 0 0 0 0 0 0
TuvoAhaypatikég Stadopeg 0 0
TPOGOIKES - AyopEg 0 108.252 2.200 13.230 0 0 123.682
Metadopég oe Emevdutika Mayia (Enp.8.1) -1.575.000 -1.065.002 0 0 0 0 0 -2.640.002
AZIA KTH3ZHZ 31/12/2014 10.837.336 17.918.703 306.476 686.049 3.584.082 0 887.733 34.220.379
AMNOZBEZMENA 31/12/2013 4.762.613 286.515 596.148 3.430.690 595.459 9.671.424
NwAAoeLg rayiwv/Aaypadég mayiwv 0
TuvoAhaypatikég Stadopeg 0
Metadopég oe Emevsutika Mayta (Snp.8.1) -230.000 -230.000
anooPEGELS XPHONS 0 414.735 1.368 20.513 34.691 0 42.196 513.503
AMNO3BEZOENTA 31/12/2014 0| 4.947.348 287.883 616.661 3.465.381 0 637.655 9.954.928
ANAMNO3ZBESTH AZIA 31/12/2014 10.837.336| 12.971.355 18.593 69.388 118.701 0 250.078 24.265.451
‘Omirog
MHTPQO MATION 31/12/2014
THNEAA KTIPIA - TEXN. | MHXANHMATA | METAQOPIKA | ENINAA kArt AKIN/ZEIZ | AZQM.AKINHT.& ZYNOAO
OIKONEAA EPTA KAt EEONAIZMOZ MEZA EZOMNAIZMOZ | YMO EKTEAEZH | AYAA ITOIXEIA

agia ktiong 31/12/2013 12.412.336 19.986.611 304.276 703.649 3.875.758 0| 1.285.670| 38.568.300
NwAnRoeLg mayiwv/Ataypadég mayiwv 0 0] 0 0] 0] 0 0] 0
SUVaAQYHOTIKE SLadopEC 0 0 0 799) 5.028] 0 17.839 23.665
TIPOCONKEG - AYopEG 0] 108.252] 2.200 7.415 13.996 0| 0 131.863
Metadopég oe Enevbutikd Naya (Enpeiwon 8.1) -1.575.000 -1.065.002] 0 0 0 0 0 -2.640.002
AZIA KTHZHS 31/12/2014 10.837.336 19.029.861 306.476 711.863 3.894.781 0| 1.303.509| 36.083.826
AMOZBEZMENA 31/12/2013 0] 4.942.131 286.515 613.748 3.701.877| 0| 951.298 10.495.569
NwAoeLg mayiwv/Aaypadég mayiwv 0 0 0 0 0 0 0 0
SuvaMaypatikég Stapopég 0 0 0 799 4.802 0 15.931 21.532
Metadopég og Enevutikd Naya (Enpeiwon 8.1) 0 -230.000 0 0 0 0 0 -230.000|
anooBETeLg xpriong 0 432.700 1.368 21.659 42.801] 0 58.405 556.933
AMOZBEZOENTA 31/12/2014 0] 5.144.831] 287.883 636.206 3.749.480] 0| 1.025.634 10.844.034
ANAMNOZBEITH AZIA 31/12/2014 10.837.336 13.885.030 18.593 75.657 145.301 0| 277.875 25.239.792

ZYNOAO 10.837.336| 13.885.030 18.593 75.657 145.301 0| 277.875| 25.239.792

Katd v mepiodo 1/1-31/12/2014 n Etaupeio koar 0 Ophog enévdvoe 124 yid evpd konl32 yid
TEYVIKES VITOOOUEG-EEOTAIGHO KOl GUAL TEPLOVGLUKE GTOLYELL.

VPO avTticTold, YO

Avogopkd pe v odpfacn ypnuotodotikng piclwong akivitov ent g 0dov EBvikng Avtiotdoemg 135 Kaiapopd,
ovth} siye dibpketa péypt tov 7° Tov 2015.Me Tpomomoinoy ™G avaTép® GOUPAGTS TOV VIOYPAPNKE To MEpTIo Tov
2012 emektdfnke n cOpPoon ypnuatodotikng picbwong tov ovetépm akwhitov péxpt tov 7° 2017. To akivnto kotd TV
npot epappoyn tov AAIL ektyfnke oy agio g ocdpPaong pe 50et extipnon mepi v weéhun fon tov. (PA.

Xnueioon 16)

8.1 EmevovTika Axkivnra

Ta emevdvticd akivnta éxovv amotiunbei oty €dAoyn a&ia 6mwg avt Exet extiun el and ave&dpnto ewtepikd

EKTIUNTY.
‘Ophog Etaipeia
2014
Yriolouno évapéng 1/1/2014 0,00 0,00
MpoacBnkeg 0,00 0,00
M . , .
eTaPopA ATO EVOWUATEG OKLVNTOTIOLOELG 2.410.002,30 2.410.002,30
(2np.8)
KaBapd ke ( 5 (
(’x apo Kelpéoq/(lnp.La) oo TNV AMOTiUNCoN OtV 1970.002,30 1970.002,30
g€UAoyn afla
YrnioAouo Anéng 31/12/2014 1.440.000,00 1.440.000,00
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‘Ophog Etaipeia
2014
‘Ecoda amo evoikia tpogpXOUeEVa amd EMeVOUTIKA
, 42.500,00 42.500,00

akivnta
Apeoa Aettoupyika €€oda (cuumeplapBavougvou
EMIOKEUWV KaL CUVTNPNOEWV) ou Sev emédepav 0,00 0,00
£006a amod evoikla
KaBapo kEpdog amd ta enevdUTIKA akivnta o

YAPO KEPOOG ATIO TA ETEVOLT frao 42.500,00 42.500,00
€UAoyn a&la

INa tov mpocdiopiopd g EvAoyng Aiag (FairValue) tov akwvntov og emevévtikd (Investmentproperty)
ypnotpomomOnke n pébodog IpoeLopAnuévov Tapetokdv Podv (DiscountedCashFlowMethod). H pébodog
Ewodnparog (IncomeMethod) ypnoomombnke og pépog g pedddov tov Ipoeopinpévav Tapeiakdv Podv yia tov
VROAOYIGHO TNG 010G TOV OKIVITOL 0TO SveKES, ONAdN HETA TV ANEN TV &v oY1 ebotpiov cvpfolaioy.

I'a Tovg oKomoc TG perétng ektipnong Kot yia Tov vroroytopd s Edioyng A&lag tov akwntov wg Engvovticd
(InvestmentProperty) Aappdvovtor vidymn ot kbtwbt Tapadoyéc:

@ Mewrn opykn amodoon (Grosslnitial Yield) 7,08%

@ IRR petd dpmv mpog to pétoyo (after-tax IRR ofequity — ATIRRe) 10,04%
@ Yield on Reversion 8,37% kot (0modoon)

@ Equivalent Yield 7,72% (péonamnddoon)

9.AAreC poKPOTPOOEONES OTULTGELS

To moc6 yio v Etapio apopd 6€ eyyumoelg Tpog opyaviopovg Kowvhg weélelag tocov 20.518 evpd kot evoikiov
10600 91.579 gvpd.

Ye eminedo Opilov mepropfdvetor kot ovafarlopevn eoporoywkn omaitnon 64.448 evpd, mAéov eyyvnoewv 4.408
EVPO.

10. AoBépara

31/12/2014
HETAIPEIA O OMIAOX

Eumopevpato 11.633.497 13.084.790,
IIpoidvta étoya & nuiteAn 342.480 342.480
IMopoymyn og eEEMEN 13.207 13.207
Axivnto vd avéyepon 1.221.192 1.221.192
Tpdteg & Pond.HAeg-VA KA GLOK. 280.108 280.108
Ipoxataforés yio ayopés amobepL. 369.365 497.554
Xvvoho 31/12/2014 13.859.849 15.439.331
Xovoro 31/12/2013 13.774.949 15.417.724

Ot topoandve atieg epmopevpdtov kot VAGV-DAMKOV givar omopetopéves oty kabapn pevotomomotun atio Kotd
1.485.059 wa1 100.000 gvpd avtictoryo.
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0O Aoyaplacudc «okKivnta und avéyepon» avalvstol:

Kootog ayopdg Owornédou 381.511 €
Kootog Avéyepong Ktiplakwyv Eyk/oswv 839.681 €
SUvolo 1.221.192 €

To Owonedo ayopacOnke otig 29/3/2001 pe apyikd okomod tnv dnpovpyio ekBecLokod Ydpov PAETE GYETIKN avOPOPE.
oy mop.3.2 (AmoBépata) tng etotag otkovopkng £kBeomng tov £tovg 2008. Xt cuvérela, OTMG AvapEPOTAY TNV
gtnota owovopkn £kBeon €tovg 2010  (onueioon 8, oeh. 40), eAedn andeaom and to A.X g etarpeiog v 3/6/2010,
pe v onoia anoeacicdnie 6Tt Ba olokAnpmOei 1 avEyepon Tov KTpiov, Le OKOTO TNV TOANGT TOATEADY
SLOUEPIOUATOV-KATOIKIOV KoL GCOLPOVO LE GXETIKT TOoAE0dOKN ddeta Tng 20/7/2007, otnv onoia mpofAendtay 1)
avEYEPOT) SLOUEPIGULATMOV-KOTOIKIDV.

Q¢ amoTéAECHA TNG OYXETIKNG AmdOPACTG TOV A.X. NTOV 1) LETATOEN TOV TPOAVOPEPOLEVOD OKIVIITOV OO TO EVGMUOTA
mhrylo ota amobépataL.

Tnv mapovoa ypovikn oTLypn, To avetépe axivito ved avéyepor, Bpioketatl 6to 75% tng 0OAOKANPMOONS TOL Kot dgV
VILAPYOLVV EVOEIEELS OTL 1] TN TOANGNG TOL vl KPOTEPT) TNG KTNOTG TOV, KOl GUVETMS OTOTLATOL GTIV TN KTHONG
tov . H tiun ktiong tov tpocdiopiletat pe v pnébodo 1ov £0TOMKEVUEVOD KOGTOVG TOV, AOYIGTIKT TTOALTIKT| TTOL
viobémoe N etaupeio.

31/12/2013
H ETAIPEIA O OMIAQOZ
Epmopedpora 11.742.103 13.344.077
[poidvta étotpa & nutedn 340.101 340.101
Iapaymyn oe e€6Mén 13.207 13.207
Axivnta vmo avéyepon 1.221.192 1.221.192
Ipdteg & Pond.vAes-vAKE GvoK. 290.026 290.026
Ipokoataforés yio ayopés amobept. 168.321 209.122
Xvvoro 31/12/2013 13.774.949 15.417.724
Xvvoro 31/12/2012 14.579.443 16.308.267

Ot topondve a&ieg epumopevdtov Kol VAGV-DAMKOVY gival omopeltopéves oty kabapn pevctomomotun agio Kotd
1.485.059 xon 100.000 gvpd avtictoryo.

11. Antortiosig kotd ntehatovETapeioc ko Opilov
31/12/2014

ATOTNGELS KOTH TEAATAOV
ETAIPEIA OMIAOXZ

ATOUTAOEL KOTO TEAUTMV 2.522.808 2.591.773
Eumopiéc amontioeig Kotd Buyorpikav 2.167.133

Emitayéc etompoktéeg 210.646 210.646
I'poppdtio slonpoktéo 69.519 69.519
Ipappdrio og kaBvotépnon 36.270 36.270
Entayéc elonpaktéeg og kabvotépnon 601.795 601.795
Emopoteic-Eniducot [Tehdrteg 78.428 78.428
Ecoda ypnoewg elonpoktéa 0 0
TIpoPréyerg amopeinong -2.019.166 -2.029.474
Xovoro 31/12/2014 3.667.433 1.558.957
Xovoro 31/12/2013 5.377.626 3.059.687
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31/12/2013

AT GELS KOTA TELOTAOV

ETAIPEIA
Amoutoelg Kol meraTdv 2.939.394
Epmopucég amontoelg kotd Buyatpikav 2.403.855
Emitayég etonpoktéeg 288.632
Ipappdtia eiompaxtén 69.519
Ipappdria og kaBvotépnon 36.270
Entayég elompaktéeg o kabvotépnon 609.695
Emocaleic-Eniducor [Teddteg 78.428
ITpoPréyelg amopeivong -1.048.166
XYvoro 31/12/2013 5.377.626
Xvoiro 31/12/2012 5.991.325

OMIAOX
3.037.889

288.632
69.519
36.270

609.695
78.428

-1.060.745
3.059.687
3.689.471

NoapartiBetatl petaBorr tou Aoyaplacpol MNpoBAéPewv yia Emodaleic Anattioeig tnv 31/12/2014.

Yrniohourto tnv 31.12.2013
MetaBoAn Nepodou 1/1-31/12/2014
YroAourno tv 31.12.2014

Evnikioon vroloinwv

ETAIPIKA ENOMNOIHMENA
2TOIXEIA 2TOIXEIA
1.048.166 1.060.745
971.000 968.729
2.019.166 2.029.474

AITAITHZEIX (ETAIPEIAY)

0-30 np 30-60 npn 60-90 npu 90-120 np  120-360 np > £10vg TYNOAO
Anortiogig katd tehatdv & Emrayéc
cLompokTieg (xpirov) EAAAAA 228.894 48.535 31.487 19222 311292 2880036  3.519.466
Anmriioas kadapés KaTh TEAATGY (evonpeieg opirov)  EAAAAA 1.698 41.498 0 0 51674 2.072.264  2.167.133
230.591 90.033 31.487 19222 362.966  4.952.300  5.686.599)
AITAITHZEIZ (OMIAOY)
0-30 np 30-60 npu 60-90 npn 90-120 np  120-360 np > 100G XYNOAO
Anortiosig katd tehatdv & Emrayéc
sompoktées (xpiror) 242,456 51.998 43.637 1922 339.768  2.891.351  3.588.432
12. Adheg Amtantijogrg
31/12/2014
Aldeg ATontioeig
ETAIPEIA OMIAOXZ
Képteg, TpomAnpopésg, mpokataforEg, ayopés vid
mopalapn, xpedotes d1dpopot & ££0da emopévev
xpHoewv 565.563 674.668
IIpoxataforés pOPOL E1GOONLATOC 966 966
Xvvoro 31/12/2014 566.529 675.634
Ta avtiocToy o tocd katd Ty 31/12/2013 664.823 787.512
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31/12/2013

Aldeg ATtoutioeig
ETAIPEIA OMIAOX
Kapreg, mponinpopéc, mpokataforés, ayopéc vrd
noporafn, ypemoteg Sidpopor & £E0da emopévav
xpHoEmv 663.857 786.546
[TpoxataPorés pOpov €1600MIATOG 966 966
Xovoro 31/12/2013 664.823 787.512
Ta avrictoye mosd kotd v 31/12/2012 781.480 924.692
13.AwwB¢opo
31/12/2014
HETAIPEIA O OMIAOX
Awbéopa 47.920 50.356
Kartabéoeig dyemc 99.509 290.331
Xvvoho 31/12/2014 147.429 340.688
Ta avticToyyo mocd kata tnv 31/12/2013 146.050 352.054
31/12/2013
H ETAIPEIA O OMIAOXZ
AwbBéoa 35.570 207.509
KoartaBéoeg oyemg 110.480 144.545
Yovodro 31/12/2013 146.050 352.054
Ta avtiotoyya mocd katd Ty 31/12/2012 197.066 283.509
14.MeToy1k6 Ke@aroro 31/12/2014 31/12/2013
Metoykd Ke@&Aao amoTeEAOVLEVO amd
18.810.000 kowvég petoyég Tov 0,40 gupd (40 Aemtd) n kabe pio 7.524.000 7.524.000
15.Advero
31/12/2014
BPAXYMPOOEZMA
ETAIPEIA OMIAOX
Alpha Bank 6.465.867 6.465.867
EGNIKH 204.173 204.173
Efg Eurobank 1.504.294 1.504.294
Bpoyvmp.pépog opor/kewv 1.685.070 1.685.070
Kvzmpov 63.536
XYNOAO 31/12/2014 9.859.404 9.922.940|
XYNOAO 31/12/2013 7.788.034 7.796.736
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31/12/2013

BPAXYNPOGEZMA
ETAIPEIA OMIAOX
Alpha Bank 5.786.954 5.786.954
EONIKH 86.604 86.604
Efg Eurobank 702.215 702.215
Bpoyvrp.uépoc opor/kmv 1.212.260 1.212.260
Kvnpov 8.702
YYNOAO 31/12/2013 7.788.034 7.796.736
YYNOAO 31/12/2012 8.417.396 8.452.448
31/12/2014
MAKPOIMPOGEZMA
ETAIPEIA OMIAOX
Alpha Bank 0 0
EOGNIKH 2.175.000 2.175.000
Efg Eurobank 2.100.000 2.100.000
YYNOAO 31/12/2014 4.275.000 4.275.000
YYNOAO 31/12/2013 5.435.070 5.435.070
31/12/2013
MAKPOIMPOGEZMA
ETAIPEIA OMIAOX
Alpha Bank 0 0
EONIKH 2.475.000 2.475.000
Efg Eurobank 2.960.070 2.960.070
YYNOAO 31/12/2013 5.435.070 5.435.070
YYNOAO 31/12/2012 4.007.330 4.007.330

To mpog xatafoArr evidg dMOEKAUNVOD TUNO TOV OUOAOYOK®V daveimv Dyovg 1.685.070 svpd eppaviletor g
Bpayvmpdbeopog davelopog. Aappavopréving vadyn Kot TG Topamived oNUEIoNSg, 0 HaKPOTPOOEoHOC SOVEIGHOG MG
AVOTEP® OE EMIMESO ETUIPEING QPOPE G OLOAOYLOKES EKOOCELG.

Ta mpog kataforn mépav TOoL  OMOEKOUNVOL TUNUOTO T®V OpoAoylk®mv daveiwv kot péxpt to 2019
epeavifovtoumapakiTo :

2016 2017 2018 2019
860.000 860.000 2.135.000 420.000

16. Agrtovpyikéc podmoels Koy pnuatodoTiKég pcdmaoeig

O 6phog picBovet kriplo péow cvpfdcenv podmnoewv. Xt copfaon picBwong axwvntov dev TpoPArémetan £101KOG 6pOg
Yy T Avom g ZOHE®VA LE TIS 1oYDOVCES YEVIKES dlatdlelg o mabmtg éxel dikaimpa va katayysilet ™ cdufaon
epooov €xel mapéAdel Eva £tog amd TV Evapén ™G Kot pe 4 punveg mpoavayyeiio. Metd v ndpodo Tov TETPAUNVOD O
pieBomc voypeovTol va KataPdAel otov ekpobmt| ¢ amolnuinon picbopa gvog piva.

Ta peddovtikd etnoimg (1/1/2015-31/12/2015) TAnp@téa GuVOMKE PIGHOUATA Y10, TV ETOLPEI0 COUPOVOL LLE TIG
ovppdoelg Exovv g e&Ng:

-KTipiov uebmnoelg 0,437 ex. evp®

-KTiplov xpnw/kesuicd/ceig 0,259 k. gvpd

O1 onpedoelg oTig 6eAideg and 26 £mg 60 anoTelovV AVOTOCTUGTO HEPOG TV OTKOVOLIK®Y KOTUGTACEMV

50 o6 60



Evd ywo 1o St 1/1/2016-30/06/2017 ta mAnpotén cuvorkd pehopata yio xpn/kesuic/celg  Ktipiov  otov
OpAo cHpemva pe T cVUPAoels avépyovtal 6to Tocd Tav 0,39 ek gupd.

17.Alhheg VOYPEDCELS
o)Moakponp60eopeg

To mocov g epeovitopevng pe 31/12/2014 vroypéwong o€ eminedo etapeiog apopd o€ TPOPAEYN Yo EVOEYOUEVN
dvopevn ékPoon enidikwv vrobécewv katd 57.260 gupd kot 150.000 gvpd yio emPdpuvon cvvenmeio HEAAOVTIIKOVD
poporoywkov gréyyov. To avtictotryo mocd v 31/12/2013 fitav 240.765gvp.

P)Tpéyovoseg

To mocov agopd, o dedovievpéva E£oda 33.916 gupd, pepicpata 21.195vmoxpedoeig mpog tig Buyatpikég 137.266 ot
eninedoetarpeiog , MAéov 163.963 d1apoOpOV TOTOTIKGOV VIOAOIT®V.
To avrtiotoyyo moco v 31/12/2013 frav 633.057 evpd.Xe eninedo opilov amoreiPeTOL TO EVOOETOUPIKO VTOAOLTO.

18.I1pokartaforég swompoyDeioeg

To vyog TV «elonpoyBeticmv mpokatafordv» gupd 2.826.001 kot 3.486.000 yio tnv gTopeio Kot Tov OLAO avticToyo,
TOPOVGINGE GTUAVTIKY HEI®OTEVAVTL TOV VIToAoiTov g 31/12/2013.

Ta Apupddia opyava G etarpeiag evékpvay TV daypa®r VOTEPE OO AVOAVLTIKO EAEYYXO Kol dlepgvvnomn oKivinTo-
napayeypoppéve, vorowma mocov € 971.801, ta omoion meptlapfdvovior oty v’ apBpd onueimon No. 27 tov
ATOTELECUATOV, OGOV 0POPE TO AOYAPLAGHO AOTA £G000.

19. O¢perhég Tpog TpounOevTég
To cVvoro Tov VYOLS TOVOPEILDV NG eTarpeiog Tpog mpounbevtés otig 31/12/2014, apopd ce avolKTd LVIOAOITA Kot
EMTOYEG TPOG TPOUNOEVTEC.

31/12/2014
Ooperhéc Tpog TpounBcvTéc ETAIPEIA OMIAOZ
[MpopnOevtéc 2.547.948 2.650.032
Ynoypemoelg Tpog Buyatpikég 124.256
Emtayég minpmtéeg 409.841 409.841
Xovoro O¢ethav 31/12/2014 3.082.046 3.059.874
Xvvoro O¢erthav 31/12/2013 3.219.377 3.016.088
31/12/2013
Ooe1héc mpog mpounBevTég ETAIPEIA OMIAOX
TpounOevtéc 2.229.187 2.301.276
Yroypedoelg Tpog Buyatpikég 275.378
Emutoyéc minpotéeg 714.812 714.812
Xovoro Ogehav 31/12/2013 3.219.377 3.016.088
Xovoro Ogethédv 31/12/2012 3.190.807 3.135.956

O1 onpedoelg oTig 6eAideg and 26 £mg 60 anoTelovV AVOTOCTUGTO HEPOG TV OTKOVOLIK®Y KOTUGTACEMV

51 omd 60



20. O@erréc amd Popovg TEAN

O1 opethéc and eopovg €A otig 31/12/2014 mpoépyovtar and T cuviRin PO EPYUCLOV TNG ETOLPELOG.

O®EIAEX AITO ®OPOYX TEAH

O.ILA.

Dopot AN apoBdv TPocOTIKOD
Dopot AN apoPov Tpitev
Dopot-TéAN TIHOLOYiOV ayopdc
Aouroi ®opot €k

Ayyehoonpo & €18.¢p0pog emt o1
Dopot AN TpoNyoLUEVOV YpTiCEMV
[Tpopréyeic popov (Tovpkia)
ZYNOAO 31/12/2014

IYNOAO 31/12/2013

ETAIPEIA OMIAOZ

209.830 245.892
66.602 66.602
13.788 53.157

141 141
223.439 223.439
620 620

423 423
15.697

514.843 605.972
416.456 473.654

31/12/2013

ODEIAEX AITO ®OPOYX TEAH

O.ILA.

Dopot 1A apoPdV TPOCHOTIKOV
Dopot T apo1Bov Tpitwv

Aowrol ®Hpot €A

Ayyehoonpo & €18.¢0pog emti dt
Dopot TEA TPoMYOLUEV®Y YPoEDY
Exrtoxtn ei1ocpopd yio v dpova
[TpoPréyerg popov (Tovpkia)
ZYNOAO 31/12/2013

ZYNOAO 31/12/2012

ETAIPEIA OMIAOX
223.730 263.037

18.219 18.219
3.424 21.245
169.550 169.550
1.110 1.110
423 423

70

57.198

416.456 473.654
530.836 617.636

21. Ac@olcTiKOl OpyOvVIGpOi

O1 0QeLEG TTPOC TOVG OICPUAOTIKOVG 0pYuvIGHoDS 6Tig 31/12/2014 avolvovTol og KOTmot :

LK.A.-T.EAM.

Xvvoro 31/12/2014
2vvoro 31/12/2013

Oe1rég TPog AGCPUMOTIKOVS 0PYOUVIGUOUG

ETAIPEIA OMIAOX
164.052 164.052

Acopbélictikoi opyavicpnoi Tovpkiog

164.052 171.106

371.716  379.101

7.054
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31/12/2013

Operéc mpog AGPUMGTIKOVS 0PYOEVIGHOVS

ETAIPEIA OMIAOX
LK.A. - T.E.AM. 371.716 371.716
Enucovpwcd Tapeio 0 0
Acpdhotikoi opyavicpol Tovpkiog 7.385
Xovoiro 31/12/2013 371.716 379.101
Xovolo 31/12/2012 360.490 367.655

22.XZovarhayés pe oovoeoepnéva pépn

Sovairayés tov Opikov N. BAPBEPHE MODA BAGNO A.E. pe Tig 6uvOedepéVeES He QUTOV EMLYEPNOELS:

(o) Katd m didpketo g meptodov and 1n lavovapiov 2014 mg 31 AskepPpiov 2014, peta&d mg
N. BAPBEPHX MODA BAGNO A.E.xot ig MODA BAGNO IC VE DIS TICARET INSAAT TURKEY, dievepynOnkav
01 TAPAKAT® GUVOALAYEG:

1/1-31/12/2014 1/1-31/12/2013
KoOapég Iwiioeig Epnopevpdrov e MODA BAGNO Tovpkiog 292.410,50 315.242
Ecoda and £E0da amooTolig 4.724,80 5.328
Aoutd €600 100.000,00 0
Ayopég untpikng andé MODA BAGNO Tovpkiog 102.408
Anartiioelg g untpikig and myv MODA BAGNO Tovpkiag
Yroypedoeis mg pntpikig pog v MODA BAGNO Tovpkiag 418.689 256.316
(B) Katd m dudpketa g tepiodov and 1n Iavovapiov 2014 £mg 311 Aekepppiov 2014, peta&d g
N. BAPBEPHX MODA BAGNO A.E.kat \gMODA BAGNO-N.BAPBEPHX(CYPRUS)LTD, dievepyfdnkav ot mapakdte
GuVOAAOYEG:

1/1-31/12/2014 1/1-31/12/2013
Kabapéc loioeg Eptopevpdrov 6e MODA BAGNO Kbmpov 65.297,60 114.359
Ecoda and £E0da amosTolig 3.076,20 5.356
Anaitiogig g pnTpikig and my MODA BAGNO Kbrpov 2.167.133 2.403.855
Y moypedoetlg g untpikng tpog v MODA BAGNO Konpov 288.479

Ta devBuvtikd otedéyn kot péAn g doiknone, ®g Kot ot Aouroi epyalOpeVol, KOADTTOVTOL Y10 WTPOPUPUOKEVTIKEG

damdveg,LEc® opodtkovooeaiiotnpiov cupfolaiov.

H amotdnwon tov cuvoriaydv pe cuvdedepéva pépn katd tnv Evvota tov A.AT1.24 avoakepolaidvovior o eENg:

31/12/2014
H ETAIPEIA O OMIAOX

'Ecoda 465.509

'E&o0da. 0

Amortioelg 2.167.133

Ynoypedoeig 418.689

Xovorhayég Kot apoifés 01e000vTIKOV 6TELEYOV & pEA@V TG dL0iKN oG 474.501 609.076
Anmtiesig and dievBuvtikd otedéyn & péhn g droiknong 343.891 343.891

Ot cvvaAroyEG TV d1EVBVVTIKOY oTEAEY DV & HEADV TNG S101KNGNG 0pOPOVY KVPIWG G 0yOPES EOMV TTOV EUTOPEVETAL )

gTOpeio Kot 0 OUAOC.
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31/12/2013

HETAIPEIA O OMIAOX

"Ecoda 440.285
"E&oda 102.408
Anotioelg 2.403.855
Yroypedoeig 544.795
Yovarlayég Ko apotfég H1Ev0VVTIKOV 6TErEY DOV & PEADV TNG O10iKNONG
567.156 667.461
Anotioeirg amé o1ev0vvTIKG oTeAE N & pédn TN droiKN oG 396.523 396.523

23. Epyalopevol etov Opiro kon TNV £TOIPELR KO KOGTOS £pY0OOT GG TOVG,

O opBpog tov epyalopévov atov Opho kot Ty gtoupeia, katd v 31/12/2014kon 31/12/2013 kot 10 cuvolkd KOGTOG
£pY0d0TNGNG TOVG EEUIPOVUEVOV TV aTOlNUDOCEDY OTOAVCNG, TAV :

H Etapeia O Ophog
Atopa 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Xvoro 103 114 122 134
Koéotog supd 2.961.785 3.420.982 3.484.015 3.876.148

24. Ke@oAo1ovlkég 0e6uevoeLg

Yrdpyovv tpeicovpfioels amAdv oporoylokav davelov mocold 1 ek. gvupd, 4,48 ex.evpdkor etaipov 3 eK. gvpd
exdocemg 19/11/2007,23/07/2010 ko 18/6/2013 avtictoyo.

To ke@ALOIO TOV TPDTOV OUOAOYLOKOD SLOIPEITAL GE OHOAOYiEG OVOLOOTIKNG a&iag Kot TG ekddcemg Tov aptdpud 11
TV 63.630 gupd kot pio tov 300.070 gvpd, ek TV 0Moi®V 1 TPMOTN anomAnpdvetal Ty 22/9/2008, Kot ot eTOUEVES avd
6unvo pe TNV teAgvtaio opoAoyia vo amomAnpmvetor Ty 20/3/2015, cOpeova e TV TPOTOTOINGT TTOL £YIVE OTIG
5/7/2012 kon Tpo€Preme TV EXLUNKLVOT] TOL YPOVOL UTOTANPOUNG TOL dOVEIOL KOTA £Val XpOVO.

To kepdrowo Tov devTEPOL  OporoylokoL dtaipeitar oe 320 opoloyieg ovopaotiknig o&iag 14.000 evpd kot Ty
ekd0cemg 610 Gptio. H Anén kdbe opoloyiog givan kdbe tpeig unqveg, pe xpoévo amoninpoung tnv 29/7/2019, cdppova
LE TV TpoToToincon Tov £ywve otig 5/7/2012 kot mpoEPAENE TV EMUAKLVGT] TOV ¥POVOL OTOTANPOUNAG TOV SUVEIOVL
katd évo mepimov ypovo. o v e&aopdiion Tov daveiov avtod €xetl Tpayuatomombel eyypaen vodNKNG o€ axivnto
Wokmoiag g 1 etatpiag eni tng 0600 Knoisiog 192, XoAdavdpt, péypt 1ov Toc0o0 TV 5,5 €K gupd.

To kepdAaio tov Tpitov oporoylakov dwpeital oe 30.000 oporoyieg ovopaotikng agiog 100 gupd Kot T ekdOCEWDG
o710 Gptro. H Aén ke oporoyiag sivar kdBe tpeg unveg, pe ypdvo amomAnpoung tmyv 30/6/2018. To ddveio eAqedn ota
mAoiolo avadidpBpmong voelotdpevon daveiopov. T v egacediion Tov daveiov avtod €xel mpaypoTomomOel
gyypaon mpoonueimong oe axivinto Wokmoiag g etarpeiog eni g 0600 A&od (mpdnv Powikidg) kot Evijvov oto
Iépaka, péypt ov TOcOL TV 3,6 €K EVPD.

O 10K0G TOVL TPAOTOL OLOAOYLKOV VITOAOYILETAL TPOG KVUAVOLEVO EMITOKLO TO 0TOi0 150VTAL LE TO euribor, kat’ emAoY
™ etaupiog, pnvoc N durvov N punvov mAéov meptmpiov 4% Yo 0 TPOTO, COUPOVA LE TNV TPOTOTOINOT TOV EYLVE
o115 5/7/2012. T 8¢ 0 devTEPO, 0 TOKOG LIOAOYILETOL TPOG KLpAVOUEVO emitdKlo euribor, Kot emthoyn NG eToupiag,
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unvog M tpyrvov miéov mepdmpiov 4%, cOpemva pe v Tpomomoinen mov £ywve otig 5/7/2012. T de o Tpito, 0 TOK0G
vroAoyileTal TPOg KLupavOpEVO nttdKto euribor tpumvov TAéov mepBmpiov 3,5% o tov TpdTO YPOVO.

MoaxkporpdOeopoc Aaveropdc:

(a) Ot ovppdoeig tov Maxporpoféopuwv Oporoyakdv davelov (kowd opoloylakd ddvewr) dev mpoPfAémovv thpnon
GUYKEKPULEVOV YPNULOTOOKOVOLUKAY SEKTOV ANV Tov Opoloylakov daveiov pe v EBvikn tpdnela tov omoiwv, 1
epappoyn Ba yivetar o etnota Paon apyng yeVOUEVNG aTd TG ETIGLEG OIKOVOUIKES KOTAGTAGELS TOL £Tovg 2014.
Atevkpvifetor 0Tl cLVIPEYOLY Ol TPOLTOBESES Yo AVOyVAPLON TOV S0VEIOV VYOLG €upd S5 EKATOUULPIOV G
Moaxpompobéopwv .

(B) Or tpoavapepOUEVES VTOYPEDGELG APOPOVV ANPOEVTA KOVE OLLOAOYLOKA SGVELD LLE ETITOKIN 0YOPAS TOV KLUOIVOVTOL
petald 3,5%-4% xor omotyovvrol pe TtV UEDOSO TOV TPOYLOTIKOD EMITOKIOV KOl GUVER®MG OV GLVTPEXOLV Ol
neputtOcels Tov map.93 & 97 tov AIIXA 13, dedopévov 6Tt dgv LITAPYEL LAPOPOTOINGN UETAED AOYIGTIKNG Kot EDA0YNG
atloc.

HapatiBetor avaivon e Anktdémrog tov Makponpdfespwv Aaveiov:

Etaipeia Ynrorouro 31/12/2014 €mg 1 €tog amo 1-5 e >5ém
Aavelopog 4.275.000 860.000 3.415.000 0,00
Ophog Yndérowro 31/12/2014 emg 1 etog amo 1-5 e > 5 ém
Aaveiopog 4.275.000 860.000 3.415.000 0,00

INa v eEaoepdiion Tov opiov kot TV Ppayvrpdbecumv daveiwv tng etaipeiag otnv Alphabank mpayporomo|dnke
gyypaon mpoonueimong eni akwntov g etapeiag ot Adpioso mocod 700.000 gvpd, ot A. Knosiog 237 mocov
2.200.000 gvupd ko otv Ay. BapBépag 17 mosot 1.200.000 evpd otic 31-07-2012.

INo g tpomelikég vroypemoelg ¢ Ovyatpiknig oty Kompo, 10 mocd g Ppayvmpdbeoung opeidng avépyetal ota
63.536evpmd v 31/12/2014.

25. IIpoPréyers, 0£oPEVOELS, EVOEONEVES VTTOYPEDGELS, AOUTES YVOGTOTOU|GELS

Yrdpyovv d00 ekkpepeig vmobéoelg otny omoia gumiéketon 1 eTopio @g evaydpevn. Ot evayovteg d1EKIIKOUV GUVOMKE
230.000 gupd Loym nbwng PAGPNS. H pia ek tov o¢ dveo dVo vnobécemv potoiddnke Aoym ekhoydv v 29/5/2014 evd
n devtepn cvlnmobnke v 13/11/2014 kot avapéverar n €kdoon g amdeoons. Katd v ektipnon tov Nopkov
ZvpPodrov g etarpiag 0e00UEVOV TOV GTOLXEI®V Y10 TNV OVTIULETOMIOT TG OgV O VITAPEOVY OIKOVOULKEG EMMTAOCELS.

Eixe opiotel nuepopnvia culitnong v 10/11/2010 g avaipeong evomiov tov XTE eni andppryng omd 1o Aok TiKd
[Ipotodikeio AINVOY TPoGPLYHY TNG ETAPING Y10 ATOPAGELS EMPOANG POPOAOYIKMDY TPOGTIL®OY GUVOMKOD TOGOV EVPD
20.759,70. Ady® T0V OTEAEGPOPOL TV EVOIKOV OVTOV PEcOV (avoipéoemv) kpibnke amopoitnto 1 eTtoupeion va
mapottnBel, deSOUEVNC KoL TNG OPVNTIKNG EGNYNONG TOV EIONYNTAOV TV &v AOY® vmobécewv. [TiBavoloyeitar 6t M
Atoiknon Ba emavérdet kot 1 etoupeio Oa kKANOel va katafdAAeL TOVG AVOTEP® POPOVG KOL TPOCTILLL.

Katd ™g amopacng 4480/2005 n omoia emtkdpmve v enoir mpoatipov vyoug 8.804 €, acknnke £pecn VOOV TOL
TPYEAOVG S101IKNTIKOL TpmTOdikeiov ABnvav 1 otoio cu{ntOnke v 5/10/2011. To tpuerés SotknTikd TpmTodikeio
ABnvaov Tov exdikace v amdgacn pag eédwaoe Ty VL aptdp 2149/2012 amoppurtikn ATOPACT] TOV.

Katd g andeacng 9381/2009 aocxndnke £peon evomiov tov Atowkntikod Egeteiov AOnvadv n onoia mpocdiopiotnke
v tov 6°/2012. H andéeact apopodoe amdppiyr g TpoceLyne ¢ Tapeiog Kotd andgaons emtBorng Stapopdc
glopopdg vyovg 13.606 €. Avapéverar Betikn ékfaon g vrodeonc. Exdoonke n v’ apBp 3040/2012 amoppirtiki
andéeact tov 8% Tpuelovg Alotkntikod Epeteiov AGnvadv.

Exd60nkav ot amopdcelg 7131/2009 wor 7132/2009 Tpiueghodc Atownricod [Ipwtodikeiov ot omoleg KAvouv deKTEG TIC
epéaelc g etarpeiog Yo Topdfacn tov tHmov g dadikaciog and ) A.O.Y. [TiBavoroyeitar  opbn emaviinum g
dwdikaciag petd v enidoon tov ev Adym anogdosmv. Avapéveror Betikn ékPaom g vmodBeong.
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Katéd g 152/12-03-02 amdpoong emBoArng mpootipov pe v omoio emPAndnke mpdotipo 36.977 €, acknOnke
npocouyn. H mpocouyn €ywve Aekti amd 1o Aowkntikd IIpotodikeio. Katd g andeacng acknbnke épeon mov
cuinmbnke otig 14/04/2011. Exd60nke n v’ apBp 9040/2012 anoppirtiky omd@ACT).

H Awoiknon g etaipiog £xel oynpaticst TpodPreyn yio TG avaTEP® TEPIMTOCELS GVVOMKE 57.260 gupd. BAEme oyetikn
oNUeI®ON «OIALEG LOKPOTPODEGILES VITOYPEDCELY.

Aockffnke mpooevY TG eTopeiag Kot TV o) v aplBp. 727/24-11-2010 wpdéng emPoing mpootipov KBZ, B)
125/24-11-2010 wpdéng mpocdiopiopov @IIA, y) v’ apBu. 1548/23-11-2010 wpdéng emPoing mpootipov OIIA, §) v’
apOp. 124/24-11-2010 npdaéng mpocdiopicpod DITA kot €) v’ apBp. 1547/23-11-2010 wpdéng emiPorng mpoatipov
DITA. Katdémv tovtov PBePorddnke mocootd 25% eni tov avotépo mpatewv mocod 123.212 €. H ocvinmon tov
mpoopuymdv opiotnke yia tig 30/10/2014. Zdppwva pe €mMGTOA] TOL VOUKOL GUUPOVAOVL NG €TOLPELNG OVOLEVETOL
Beticn éxPaon TV aveTéEP® TPOcELY®Y TG eTalpeias. ['a To Adyo avtd dev £yl mpaypatonomel oyt TpdPreyn.

"Exovv exdobel 2 gyyomtikég emoTolés KaANg TANp®UNG oe Tpoundevtés cuvolikod mocov evpd 121.008 € kabmg kot
pio €yyunTikn EmGTOAN Yo TV VAomoinom emdoTovpévon Epyov Vyoug 35.574,80€ yia Tig omoieg dev cuvtpéyovv Adyot
KOTATT®ONG Kol ¢ €K TOVTOL TPOPAEYNC.

AvVOQOpIKA 6€ EVOEYOUEVEG VTOYPEDCELS TTOL APOPOVY GE AVELEYKTEG POPOAOYIKA YPTGELS, OVTEG OLPOPOVY Y10, LLEV TNV
untpwn etaipion ta mueporoylaxd £tn 2009-2010, yw de Tic Buyorpicég Too muepoAroywakd €t 2000  -2012
ywo tqv N BAPBEPHX MODABAGNO (CYPRUS) LIMITED «xot ta mpeporoywakd €tn 2003 -2012 ywe v
MODABAGNOICVEDISTICARETINSAATTURISMVESANAYIA.S. ®uowéd, vyio 11 ovotépo  Buyorpikéc
eEMTEPIKOV, ONUELOVETAL OTL TO CUGTNLA TLGTONOINGCNG TMV ETHOLOV (POPOAOYIKADV OTOTEAECUAT®V KAOIGTA GYedOV
opoTkd to eni dNAdocewv amotedéoupata. Emiong, ovpeova pe v woyvovsa vopobesio otmv Kdmpo ot Inupiég
EMTPEMETAL VO CULYNPLOTOVV LE LEALOVTIKA KEPO.

Y untpikn €xel oynpatiotel tpoPreyn («Aowmég Moakpornpobecpeg Yroypedoelgy) @oporoyikng emPdpvvong emi
Poporoykoy eréyyov yia tig xpnoelg 2009-2010 mocod 150.000 €, 10 omoio Bewpeitar emapkéc.lo pev TG ¥pNoES
2011,2012 war 2013 n untpkn drabétel popoAroyikd miotomomTikd, yio, 6g tn ypnon 2014 n etoupio Exel vaybei oto
poporoyikd €leyyo tov Opkotdv Eleyktdv Aoyiotdv mov mpoPiémetar amd Tig dwotdéelg tov apbpov 650 N.
4174/2013. O éAeyyog avtog Ppioketor o€ e£EMEN KOL TO GYETIKO POPOAOYIKO TIOTOTOTIKO TpoPAEmeTal va xopnynoet
HETE TN OMPOCIEVON TV OIKOVOMK®OV KOTaoTAcewv ypnoemg 2014. (Av péypt v OAOKANP®GCT TOL (POPOAOYIKOV
eéyyov TPoKOYOLV TTPOGOETEG POPOAOYIKEG VITOYPEDCELS EKTILOVUE OTL AVTEG Ogv Ba Exovv ovoL®ON emidpaoT OTIG
OLKOVOLIKEG KOTOOTACELS.)

AvaQopikd pe TIC Topamdve deGUEVCELS TG TOLPIaG dEV GLUVTPEYEL AOYOG GYNUATIOUOV GXETIKNG TPOPAEYNC, TEPAV TOV
avapepopévev otnv onpeioon No 17.

26. Avaivon E€6dmv

31/12/2014
Mntpwkiy | Oprdog

EZ0AA

I[TAPATQI'HX 215.708 215.708
AIOIKHXHZ 1.094.922 2.428.306
ATAGEXHX 4.237.643| 4.572.783
XPHMAT/KA 834.269 871.730
XYNOAO 31/12/2014 | 6.382.542| 8.088.526
YXYNOAO 31/12/2013 | 7.687.915| 9.105.227
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31/12/2013

Mntpuciy ‘Opvhog

EZE0AA

IMTAPAT'QI'HY 178.237 178.237
AIOIKHZHX 1.345.842|]  2.388.903
AIAGEXHX 5.331.823 5.668.321
XPHMAT/KA 832.013 869.766
YYNOAO 31/12/2013 7.687.915| 9.105.227
YYNOAO 31/12/2012 9.427.483| 11.052.713

27. Avaivon ALV €6000V/EE6d@V

31/12/2014
Mnrpuai ‘O priog
Alho £60da. 1.208.942  1.362.378
Ao £E0da 1.168.372  1.556.296
Ao £60da/ £€060.31/12/2014 40.570  -193.919
Ao £0000/ £€000.31/12/2013 315.024 122.071
31/12/2013
Mntpuc ‘Omrog
Alra é60d0 807.147 911.538
Alha €€0da 492.123 789.467
Alho £6000/ £€00a 31/12/2013 315.024 122.071
Alha 0000/ €000 31/12/2012 556.235 538.843

31/12/2014

Al £6000. Mntpuai] ‘Oprog
Aowd €6000 0d TOPOYN VINPESIOV 100.191 191
[Mpopnbeta-Meotteieg (U Kopla 7.957 11.207
Evoikia ktipiov - teqvikav épy 58.965 58.965
Ewnpattopevo £€0d0. 0mooToAng 15.536 7.735
Aowd elonpartopeva E£0da 47.039 54.989
Képdog amd cuvarhaypotikés Stopopég 249.906
Ecoda and aopoliotikés amolnacelg 131
'Ecoda mponyovpévav ypnoemv 2.283 2.283
Al 986.971 986.971
Yovokro 31/12/2014 1.208.942 1.362.377
Yovoko 31/12/2013 807.147 911.538

Inu. £10 106 ‘AAe’ cupmeptlapPavetot Tood 971.803 € mov apopd Sroypopn ToTOTIK®V voAoinmy (PA onu 18).
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31/12/2013

28.Znpavtika yeyovoto amd tnv MEN g xpfions Kot péypt TNV cHvTetn TS Tapovoog £kbeong

Ala £0000 Mntpucny ‘Omiog
Ewkég emyyopnyfoeis - eMO0TNGELS 35.575 35.575
Ecoda and mapoyn oe tpitovg 0 0
IIpoundew-Meotteieg (U Kopuo 2.466 5.385
Evoiw ktipiov - texvikdv £py 542.319 542.319
Ewonpattopeva €000 0m0GTOANG 16.493 5.809
Aowd ewompattopeva EEoda 15.800 15.800
Képdog amd cuvaldoyprotikég S10popés 99.340
"Ecoda mponyovpévev ypioewv 50 50
Alha 194.445 207.262
X 9voro 807.147 911.538
AN E€oda Mntpwky  Opidog
‘EKTOKTA KOl avopyava £€0da 114.476 242.469
ZuvaAAaypaTIKEG BIaPOPES 0 259.932
‘EKTOKTEG {NMIES 5.142 5.142
‘E€oda TTponyoUPEVWY XPHOEWY 77.754 77.754
MPOoBAEWYEIG YIa EKTAKTOUG KIVO. 971.000 971.000

SUuvolo 31/12/2014 1.168.372 1.556.297
AN E§oda Mntpiky  Optdog
‘EKTOKTO KOl avopyava £¢oda 371.717 465.723
>uvaAAaypaTIkéG SlapopEg 0 203.339
'EKTOKTEG CNUIEG 113.791 113.791
‘E¢oda TTponyoupevwyY XpHoEWY 6.615 6.615
MpoBAEWEIG yIa EKTOKTOUG KIVO. 0 0

Zuvolo 31/12/2013 492.123 789.467

Agv vrp&av oNUaVTIKG YeYovoTa omd T ANEN TG mEPLOd0L Kot uéypt T obvtaén tng mapovoag Ekbeong, ektog and

NV TEPIMTMOT TOV avaPépPETal otV Ttepintwon 12.

29. Hiextpoviki] AtevOvvon Avéptnong

H nAextpovikn devBuvon dradiktvov 6mov Ba avaptnBel n evdidpeon otkovopukn ékBeon mepidodov 1/1-31/12/2014 g
N.BAPBEPHX MODABAGNO A.E. givat: http://www.modabagno.gr
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30. ITAnpogopics Tov apBpov 10 Tov N. 3401/2005, oty yprion 2014

H etopeio ooppmva pe v ioybovca vopobecio kot 6ta TAAIGLO TANPOPOPNONG TOVL EXEVOVTIKOD KOOV, STILOGIELCE
ot0 Huepnoto Agitio Tipdv tov Xpnuoatiotpiov AOnvov, Kotd ) didpKela T otkovoukng ypnong 2014, tig katmot

TANpopopiec:

Ot KoTOTEP® TANPOQOPIEG Eival avapTNUEVES 6TO S1adIKTLOKO TOTO TG Totpeiag http:/www.modabagno.gr Kot 6to site

tovXpnpoatiotnpiov AGnvav http://www.helex.gr

Oépa Hpepounvia

Toémog KaTaydpnong

O1KOVOUIKE, OTTOTEAEGIOTO

Ytoyeio Etapikdv Owovopkov Kotaotdosmv Paoet 31/3/2014 www.helex.gr
AATI, ypong 2013 (1/1-31/12/2013)

Ytoyelo Evorompévov Owovopkdv Kataotdoewv Bdost | 31/3/2014 www.helex.gr
AATI, ypiong 2013 (1/1-31/12/2013)

Yroyelo Etapikdv Owovopkdv Koataotdoemv Pdoet 30/5/2014 www.helex.gr
AAIT megprodov 1/1-31/3/2014

Yroyelo Evorompévov Owovopkdv Kataotdoewy Bdost | 30/5/2014 www.helex.gr
AATI mepuddov 1/1-31/3/2014

Yroyela Etopikdv Owovopkov Kotaotdoemv Pdoet 29/8/2014 www.helex.gr
AATI mepuodov 1/1-30/6/2014

Ytoryeio Evorompéveov Owovopkaov Katactdcewv Baoet | 29/8/2014 www.helex.gr
AAITI mepuodov 1/1-30/6/2014

Ytoyeio Etapikov Owovopkov Kotootdosmv Paoet 28/11/2014 www.helex.gr
AAII nepuodov 1/1-30/9/2014

Ytoyeio Evorompévav Owovopkdv Kataoctdoswv facer | 28/11/2014 www.helex.gr
AAITI nepuodov 1/1-30/9/2014

AvVaKoWVOGELS

Avaxoiveoon 01KovouKoy nuepoiloyiov 7/3/2014 www.helex.gr
Tpomomoinon otkovoutkod nueporoyiov 5/6/2014 www.helex.gr
[poavayyeiia 'evikng Zuvérevong ty 30/6/2014 5/6/2014 www.helex.gr
Amogdoeig N'evikng Zvvélevong 30/6/2014 1/7/2014 www.helex.gr
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31.Ztoyeio kon TANpopopisg weprodov 1/1-31/12/2014

N.BAPBEPHZ MODA BAGNO A.E.
AP.MAE.: 13823/06/B/86/28 - AP.T.E.M.H. 000343901000
ANANAYZEQS 50, 15238 Xahavpi
Zroixeia kar nAnpPopopies nepid3ou and 1 Iavouapiou 2014 éwg 31 Aekepppiou 2014
(npoareupiv oo Tou KN2150/20, épBpo 135 i Eniepiocc nou ouvTdogou oS oo KaTaardoe, evononuEuEs Korun, Kard 1a A1)
Ta apoxtri ol Ko nAIGGgOpies 10w KUY 0 TS KON KTOOTAOSTOEoUY O 0 YEAK) S Y T ORGHGHIK KaTGGTa 01 2 OhOTEgara i cropeos NLBAPBEPE HODA BAGNO A& Svirol 1oyt oro avoyiar, nw ofl o onoabinors cous
‘sncvBuTic enihoy) f 8N GUVGAAGYE 1 Tov £XBOTR, va avaTpéEE! T BIEUBUVGT e, oo ) éxBeon ehéyxou T0u Voo eheykri dnore auh anarTeial,
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