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AHAQYEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ovueavo pe 1o 4pdpo 4 wop.2y. Tov v.3556/2007)

O1 TapokdT® VTOYPAPOVTEC K.K.:

1. TIapng Kvprakdmovrog, [Ipdedpoc tov Atotkntikod Zoppoviiov

2. Zomplog Xotlikog, AtevBivov Zoppfoviog Kot

3. Nwbdroog Zoxkpdng Aaumpodkog, péA0g tov Atotkntikov XvppovAiov, €d1Kd Tpog TovTo oplobeic amd 1o

Arountikd Zvpfodio kotd ™ onpepivi tov (16.03.2016) cuvedpioon

AHAQNOYME OTI:

E& 6cwv yvopilovpe:

1. Ot emoteg owovopikég kaTaotaoelg g Etarpiag kot tov Opikov MOTOAYNAMIKH A.E.E. yuo v nepiodo
1/1/2015 éwg 31/12/2015, ot omoieg kotapticOnkav coppmva pe ta woyvovta Aedvn IpodTumo XpnUoTootKovouKng
Avoeopdg 0mmg Exovv viobembel and v Evponaixn Eveon, ameucovifovv kotd tpoémo ainbn ta otoryeio Tov
evepynTikod kol Tov mafdntikov, v Kaboapr Béon kol To amotedéopato ypnoews g Etapilag, kobmg kot twov
EMYEPNOE®Y OV TEPIAAUPAVOVTOL TNV EVOTOINGT EKAOUPAVOLEVOY MG GUVOAO, COLP®VA UE TA, OpllOUEVA GTO
GpBpo 4 tov v.3556/2007.

2. H etmoia ékBeom Tov Alokntikod Zopfoviiov anewkovilel Kotd Tpdmo aAndn v eEEMEN TIg EMOOGEL KO TN
0éom g eTapiog KOO Kol TOV EMYEPNCEDV TOV TEPIAAUPAVOVTOL GTNV EVOTOINON EKAQUPBAVOUEVOV MG GUVOAO,
GUUTEPTAQUPAVOUEVNC TG TTEPLYPAPTS TOV KVPLOTEP®Y KIVOUV®V Kal ofefalottv Tov aviiuetonilouvy.

Aompdmupyog, 16 Maptiov 2016

Kvprakoémovrog ITapng Xatlikog Zotprog Aopmpodkog NikOAAOg - ZoKrpang

[Ip6edpog A.X. Aoy Zoupovlog Mélog A.X.



ETHXIA EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX XPHYXHY 1/1 — 31/12/2015

Kovpieg ka1 Kopror Méroyot ,

H emoia ékBeon tov Atotkntikod ZopPovAiiov agopd v etoupikn xpnon 2015 (1 Iavovapiov émg 31 AskepPpiov 2015) wot
ouvtdyOnke copeova e TG Keipeveg dtatdéels 1060 Tov K.v. 2190/1920 (apbpo 107, map. 3, dedopévov 6TL | etapia kaToptilet
EVOTOUEVEG OLKOVOULKEG KOTOOTACELS) KoBMS Kot Tov v.3556/2007 (mop.6, dpbpo 4) Kot TIG EKTEAECTIKEG TOV VOLOV OLTOV
amopdoelg 1/434/3-7-2007 won 7/448/11-10-2007 tov Aowntikod Zvpfoviiov g Emtponnig Kepaiaroyopds.

H mapovca éxbeon mepthapPavel OAeg Tig GNUOVTIKEG EMUEPOVS BEUOTIKEG EVOTNTEG, OL OMOlES Efval AAPALITNTEG, COLEOVA LE TO
TAPATAV® avVAPEPOUEVO VORODETIKO TAMIGO0 Kot amekovilel katd tpoémo oAndh OAeg T avaykoieg Katd vopo mANpogopies,
TPOKEEVOL va eEoyBel Lol OLGLAOTIKY KO EUTEPIOTATMOUEVT EVIILEPOOT] Y10 TNV dPACTNPOTNTO KATE TNV £V AOY® YpovikY| Tepiodo
kot ™ ovvolkn mopeia ¢ eraplag «MOTOAYNAMIKH A.E.E» (epefng kolovpevn og Etapia) ko Tov Opidov ctov omoio
gvomotovvtat ot ENg etTaplec:

1. MOTOAIKTYO A.E. pe é6pa otnv EAAGSa kot Tocootd cuppetoyng 100%

2. MOTODYNAMICS SRL pe é6pa ot Povpavia kot tocootd cvppetoyxng 100%

3. MOTODYNAMICS LTD pe é6pa otn Boviyapio kot tocootd coppetoyng 100%
H "ExBeon mepilapfavetor avtovota pall pe tig owkovopkég kataotdoelg g Etapiog kot Tov Opilov Kot ta Aomd and 1o vOpo
amortovpeve otoyeia kot dnidoelg oty Etoia Owovopuiy ‘Exbeon mov agopd ) ypnon 2015.

Ot Bgpatikég evotnres g ExBeong kot to mepieydpevo antdv €xouv g akolovdmg:
1) Zvvolr| mopeia Tov opilov Ko g eTaupiog Kotd v Lo e€€tacn ypnon:

Me Betika mpdompa kvnidnkav to 2015 ot ayopéc mov dpactnpronoteitar o Opiog (awtokvinteov, dSikdkhmv ko eEoiépfiov). O
Ouhog €yovtag  véa poviéda SkukA@vV vynmiotepng péong ofiog, Katapepe UeyoAdTepT Jleiodvorn otV ayopés EVOVTL TOL
avToy@VIGHOV. Xta tpotdvta TG Porsche vipée onpovtikny adEnon tov KOKAOL pyactdv aAAd Kot Tov pelktod nepldmpiov. EE
artiog avTdv vMpée onpavtikn avénorn tov KoKkov gpyacidv & tov EBITDA. T to 2016 avapéveronr mepattépm avénomn g
Ofmomg Adym yNpoveng Tov GTOAOL OXNUAT®V TOL PPIcKETOL 08 KUKAOPOPIO, TNG AVAYKTG OVOVEDOTS TOVG KO TNG OVOUEVOUEVTG
avénong tov tovpopod. H adénon avt Oa odnynoel oe mepartép® PEATIOON TOV OKOVOUIKMOV OTOTEAECUATOV Kol TMV

APTLLOTOPODV.

H mopeia Tov Opidov kou g Etarpiog amotumdbnie oto omoteAéopato g (pnong Kot To GUYKEKPHEVAL:

Kvxhog Epyaciov:

O gvonompévog kbkAog epyacidv Tov Opidov to 2015 frav 45,88 ek. € evd o avtiotoryog Tov 2014 frav 35,97 ex. €, onueidvovrag
avénon 27,5%. O koKhog epyacidv TG WNTPIKNG, Yio TV 1010 xpovikn mepiodo onpeioce advénon 27,48% kot aviale og 43,81 ek. €
amo 34,37 ex. € mov frav 10 2014.

EBITDA:

Ta k€pdN PO EOPWV, YPTIATOOIKOVOUIKDY, ETEVOVTIKOV OTOTEAECUATMOV KOl OOCPECEMV MG TOCOGTO €Ml TOV TOANCE®V, GE
gvomompévn Paom, stopopeddnkay oe 3,54 % évavtt 1,71 % to 2014. Ta avtictoyyo yio ™ punTpikn, dStoepopeadnkav oe 3,29%
évavtt 1,83% g avtiotoymng nepovig neptddov.

"EE0d0 dw0iknonc-o1a0song:

>t xpnon tov 2015 ta é£oda tov Opikov dopopembnkav o 8,92¢ek. € évavtt 8,59 ex. € 1o 2014, onueidvovrag avénon 3,81%.
Avtiototya to ££060. TG unTpkng to 2015 ftav 7,69 ex. €, evd to 2014 fjtav 7,38 ek. € av&avopeva kotd 4,15 %.H adénon kuping
mpoépyeTal amd avénon TPocoTKoD Kot e£60®MV IOV 0POPOVY TPOWONTIKEG EVEPYELES.

Ta kaBopd amoTeELECPATO XPRGNS TPO POPOV :

O Ophog yio 70 2015 eméoteye oty kepdopopio onuewdvovtog kEpdN 377 k. € amd (nuieg 683 k. € to 2014. Avtictoya 1
puntpuc mapovcioce kEPON 303 yiA. € evd to 2014 1) {nud ftav 559 yik. €.

To ka0apa amoteELéopOTO NETA 0O POPOVS:

Ta xaBapd amoteréopata petd amd edpovs tov Opitov avirBav oe k€pdn 413 yih. €, evd ta avtictoya tov 2014 Nrav 668 k. €
Ond. Ta xaBapd amotedéopato LeTd omd eOPOLS TG UNTpikng aviABov og 350 k. € ké€pdn évavtt 534 k. € Ind mov Moy 10
2014.



Kvkhog@opovvrta Ileprovorokd Xtoysia:

To 6UVOAD TV KUKAOPOPOOVIMV TEPIOVGIOKMY oTOLYEI®Y TOV opidov yio to 2015 dapopembnke ota 14,5 ek. € evd ta avtiotoyya
mg xpnong ov 2014 Nrav 13,6 ek. € mapovcidloviog avénon 7,16%. Avtictoyo onpeiddnke avénon 7,8% ota Kukiopopoldvia
TEPLOVOLOKA GTotyEia TG gTatpiag Tov dupopembnkay oto 13,8 ek. € évavt tov 12,8 ex. € 10 2014. H avénon mpoépyetan Kotd
KOpto AOyo omd v avénon tev anofepdtov, OCTE Vo TPoPOdoTNOoVV 0L AVENUEVEG TOMCELS TOL OVOUEVOVTOL TIV EMOUEVN
XPOVIAL.

Bpoyvrpé0Beopes vroypemoseig:

To chvoro tmv Bpayurpobicumy vroypedcemv yia Tov Opho, oty xprion tov 2015 dapopeddnke ota 15,05 ex. € évavtt 14,96 ex.
€ mov Nrav Vv avtictoyn mepiodo tov 2014. Ot Bpayvrpdbeciieg vroypedaoelg TG unTpikns aviABav o 14,67 ex. € évavtt 14,40
eK. € mov Mtav 1o 2014.

2) Ava@Qopd TOV GNULAVTIKAV YEYOVOT®V TTov £Aafay ydpo KaTa T1) SLdpKeld TS Xpons KaOag ko petd ™ MEn g péyxpr
NV Nuepopnvia 6HVTUENS TS TAPOVONG

Katd m didpkeia g owovopikng xpriong 2015 kabdg ko petd ) Anén g puéypt tnv npepounvia odvraéng g mapovong Elafav
ADOPOL TO 0KOAOLO CNUAVTIKA YEYOVOTOL:

¥1ig 05 Iovviov 2015 cvvABe 1 Toktwkr Tevikny Xvvérevon tov Metdymv g etanpiog ko evékpive Tig £tnoteg Okovopikég
KOTAoTACELS TG etoupiog kot Tov opilov g etapikng ypnong 1.1-31.12.2014, v 'ExBeon dwyeipiong tov A.Z., v 'ExBeon
eléyyov tov Opkmtov Eleykt), v anaiiayn tov peAdv Tov A.X. Kol TOV EAEYKTAV, TNV EKAOYN VEQV EAEYKTOV Yo T ¥pnon 1.1-
31.12.2015, v pn dwvopn| pepiopatog, v éykpion KatafoAns opofoav ota pédn tov AX.( pe Baon 1o apbpo 24 map. 2 tov
N.2190/20), v ékdoon vémv Opoloylok®v daveimv, TV eKhoyn LEADY Tov A.X KoL TNV TPOTOTOINGT TOL KOTOGTUTIKOD .

O Tpéyovoeg eEehiéelc mov ekppdoKoy Le TV enPoln Teploploudy oty dwakivnon kepolaioy (capital controls), eivat Tapdywv
avEnuévng afefatdTnTog GYETIKA e TIG YEVIKOTEPEG OIKOVOLUKEG GUVONKEG AELTOVPYIOG TG 0yOPag, EXOVTOG APVITIKT] EVOEXOUEVAS
enintmon oto pudud avimtuéng g EAAnvikg owovopiog.

H Erotpeio & o Ophog Aettovpynoe anoteAeSUOTIKA, AVTILETOTILOVTAG EMOUPKMS TIG OTOEGONTOTE SOVOKOAMEG TOL TPOEKLY OV €5
aLtiog TV TEPLOPICU®Y otV dtokiviion keeolaiov (capital controls). Katd v npepounvia avaeopds tov etoiov Ouovopk®my
Kortaotdoewv, dtatmpel tkavomomTikn KeQoAOKY ETEPKELD, KEPIOPOPIQ, PELGTOTNTA KOl IKOVOTOEL OAOVG TOVG OPOVG TTOV EYOVV
1e0¢el oe ovpPdoeig Aaveiov & mpofaivel o avavedoelg dovelakdY cuUPAcemV Le Tovg id1ovg akpPdg dpovc.

INo v avtipetomon  kwddvov mov evdgyopévas Bo mpokvyouvy oto  péAlov, n doiknorn Pploketar oe cvveyn Swdikacio
EVTOTIGUOV Ko a&l0MOYNOTG, LE AMDTEPO GTOXO TNV EAAYIOTONOINGT TG OTOLNCONTOTE UPVNTIKNG EXIOPACTG KOl GTNV daThpnon
g €0pLOUNG AELTOVPYING TMV ETAUPELDV.

lNo 11 eMinvikég etaipeieg 0 OPOLOYIKOG GLVTEAESTNG TOL ioyve kot gpopudotnke v 30/06/2015 Nrav 26%. O ev Adyw
GLVTEAEOTNG GUHE®VO, Le Tov vopo 4334/15, o omoiog ynoiotke and v eAAnvikny Boudn kot €dnke og oyd v 21/07/2015,
avépyetar TAéov og 29%. To yeyovog avtd dev €xel apvntikn emidpacn oty Oucovopukn GEor Kot 60 ATOTEAEGLOTO ETAPEING KoL
OpiAov.

3) Ahoon eTapukig dSwokvfépynong
Ewayoy

«Etopicn AwaxvBépvnon» givat 1o KovovioTikd TAGIGI0 oV TEPLYPAPEL TOV TPOMO L€ TOV OTOI0 Ol ETOUPIEG SLOKOHVTOL KOl
eléyyovtatl. Ewducotepa oty EAAGSa to mhaicto g etonpikng dwakvPépvnong xet avamtuydel kuping péom tng vioBémong
VIOYPEDTIKDV KavOVeV 6mmg o v. 3016/2002 mov emBAAAEL TNV GUUIETOYT 1) EKTELECTIKAV Kol OVEEAPTNTOV EKTEAECTIKAOV UEADV
ot0. Aotk Tikd ZopBovAo EAANVIKOV ETOPLOV TOV OTOImV 0L LETOXES SLUTPUYLLATEDOVTOL GE OPYOVOLEVT] YPNLLOTICTIPLOKY] 0yopd,
v Béomion Kot v Agttovpyio LovAdHG ECOTEPIKOD EAEYYOL KoL TV LIOOETNON E0MTEPIKOD KAVOVIGLOV Agttovpyiag. EmmAéov kot
Al o TpdoPata VOLOBETHHOTO EVOOUATOGAY 6TO eAMNVIKS diKoo TIC evpomaikég odnyieg etouptkod dtkaiov, ONHOVPYDOVTOS
VEOULG KAVOVEG ETAUPIKNG StatkLBEPYNONG, 6mmg 0 v. 3693/2008 Tov emPAArel TNV 6VGTAOT EXLTPOTOV EAEYYOV KOOMDG KOl GTUOVTIKEG
VIOYPEDMGELG YVMGTOTOINGNG OGOV apopd TO 1310KTNGKO KaBeoTdg Kot T drakvfépynon piog etoipiog kon o v. 3884/2010 mov
aPOPG G OIKALDUOTE TOV HETOXWOV KOl TPOCHETEG ETAPIKEG VITOYPEMCELS YVMOTOTOOEMY TPOG TOVG UETOXOLE KATA TO GTASIO
TPOETOOGT0G [iag Yevikhg cuvérevone. Téhog o mAéov mtpdopatog vopog 3873/2010 evoopdtmoe oty EAAVIKT Evvoun Taén v
v’ apd. 2006/46/EC Odnyia g Evponaikig Evoong, Aettovpydviag pe tov Tpomo ovtd mg vevivpuen g avaykng éomong
Ka®dwa Etapucig Awcopépvnong.



H etapio coppopeodpevn pe tig emtayég Kot Tig puBUicel TV Katd To oveOTEPD OVUPEPOUEVMY VOLODETIKOV KEWEVDV , £XEL
Oeomicel ko pel vyNAG mpdTuma eTOnPKNg SrakLPEPYNONG , HE OTOXO TN OWPAVEIL OTNV OIKOVOUIKY TNG Otoyelplon ko
Agrtovpyia, v adEnon tov PBabrod aflomoTiog Kot ETYEPNUOTIKOD KOPOLS TG Kot KAT  EMEKTACT, LokpompodOeoua v avénon
mg a&iag g petoyng e, H Etopic MOTOAYNAMIKH AEE evékpive pe to amd 23/03/2011 Aowkntikd Xvppoviio tov Kddiko
Etapikng AtaxvBépvnong g etoupiog, o omoiog amd v muepounvio eykpicemg Tov Ppioketar ovapTnUEVOG GTOV 10TOTOTO
www.motodynamics.gr.

H Etopia BePoidver kot’ apyds pe v mopovco dMAwmon 0Tt epapudlel moTtd Kot amapEyKATa TIG STdEelg g EAAVIKNG
vopobeoiag (k.v. 2190/1920, v. 3016/2002 kot v.3693/2008) ot omoieg SAUOPEOVOLY TIG EAGYIOTES AMALTHGELS TOV TPEMEL VO,
mAnpoi otocdnrote Kmdwag Etapikng daxvBépynong, epapurolopevog and Etarpia, ot petoyég g omoiag dampayporebovrol
GE OpYOVOLEVT 0yopd.

e oyxéon pe TG ev AOy® TpdebeTec TPOKTIKEG Kot apyég veioTavTol Katd TV mapodod YPOVIKN GTLYLY OPLGUEVES OMOKAIGELS
(cvumepthapBavoprévng TG TEPUTTMCEMS TNG U1 EPOPLOYNG), Yo TIG omoies amokAicelg akolovBel chvtoun avdivorn Kabmg Kot
enelNynon tov Adyov 1oL SIKOLOAOYOVV OUTES.

A) To Aroiknrtino Zoufoviio & n Asitovpyio tov

Ye ektéheon tov N.3016/2002, 10 Atowkntikd Zoppoviio amaptiletor amd déka (10) péAn, 6vo (2) exteleotikd péAN, tpio (3) un
ekteAeoTIKG PEAN Kot mévte (5) aveldptnrto un exteleotikd péEAN. Ta péAn tov Atokntikod XZvpfoviiov ekAéyovtol omd
Tevikn Zuvédevon Tov petdyov yuo Tplet) Onteia, mov mapateivetor puéypt T ANEN g tpobecpiog, eviog g omoiag TPEMEL va.
ouvéADeL 1 apéowmg emdpevn Toktikn evikn Xvvédevon. To mapdv Atowkntikd Zvpfodio exhéydnie pe v toktikny Tevikn
Yvvéhevon tov Metdymv otig 05/06/2015, Adyw Méng g Ontelog Ttov mponyoduevov. H Onteia Tov avotépo ekieyévrog AX.
opobeica apykd tpletg oAAG dvvdpevn va mapatadel avtopaTa £0¢ T GOYKANGT TG aUécms emouevng (Letd ™ ANEN g
tpletiog) Taxtwkng ..

Ta ekteheotikd péAn eivan o Ilpdedpog tov Arowkntikod Zvppoviiov kat o Atevfivav Zoppoviog g Etapiog.

Ta un exteleotikd péAN omotelovv v mAsloyneic Tov AX Kol €lvol ETIPOPTICUEVO LLE TNV ETOTTEID TOV ETUPIKAOV
dpaotnplomtov. Entéyoviar petadd emayyeALoTiKag KoTaSlOUEVOVY ATOU®MY OTOV EMIYEPTLOTIKO KOl aKAONUAIKO YdPO, T
omoia dtaBétovy eyydpta kot S1ebvn gumelpio, e KPITHPLL TO HOPPOTIKO TOVG EMIMESO KOl TO KOWMVIKO TOVG KOPOG. ZUVETMG, TOL
HEAN UTA, KOTA TEKUNPLO, eivol og BEon va &yovv pio apepOANTT GEOIPIKT Bedpnon kot vo givol EKPPUCTEG OVTIKELEVIKMDV
ATOYEMV Y10 TO. ETUPIKA TTpdypato. Aev vpiotatol eXtpomn avadel&ng vIoOYNPLOTATOVY Yo T0 AlotknTikd Xvpfodito, kabdg
AOY® TG SOUNG KOl AELTOVPYIOG TNG ETOLPLOG 1) CUYKEKPLUEVT] EMLTPOTY| eV AEOAOYEITOL MG OmOPAiTNTN KOTA TNV Tapodo
XPOVIKY| OTUYLUN].

To A. ZvpPoviio cuvedpldlet TovAdylotov enTd PopEg ToV YPOVo e BAGEL XPOVOSIAYPOLLILO TOV YVMOGTONOEITOL T LEAN OTHV
apyn Tov étovg. Tov poAo TOV YPOLLLATEN YO TNV TUGTH KATAYPAOY] KOl amoTOT®MoN TV cuvedpldoewv tov A. Xvufoviiov €xet
empoptiotel 0 ekdoTote Nopkdsg Z0pufoviog g etarpiog.

I[TAnpoeopieg yio to. AN Tov d10tkNTIKoD TupBovAiov:

ITapnc Kuprokdmovrog - IIpdedpog tov Atotkntikod ZvpufovAiov

"Exet mroyia B.A pe dibkpion (Cum Laude) oe @ihocooia, IToltiky, Owovopikd (PPE) and to University of Pennsylvania otn
Philadelphia, PA, USA kot MBA pe avotartn didkpion (High Distinction) ot Awoiknon Enyegipnoemv and to Harvard Business
School oto Cambridge, MA, USA. And 10 2011 Swrerel Tevikdg AevBuving otov topén Energy, Services and Solutions,
IMERYS S.A mov edpevet oto [Mapioct

Amd 10 2005 ¢ to 2008 vanpée ovpPovrog emyelpricewv pe v Boston Consulting Group otv Biévvn, Avotpio. Awoterel
ovppovrog 6to ALBA Graduate Business School am6 1o 2013.

Amd 10 2015 katéyet T 0éom tov IIpoédpov A.X. g etapeiog Motodvvapukn A.E.E.

Iodvvne ToBovAidpnc, Aviimpdedpoc un eKTEAESTIKO HEAOC TOL Al01KNTIKOD XvuBoviion

Ymovdace TToltikég Emotiueg ko anéktnoe Master amd to Ilavemomuio Bootoévng. Emiong katéyet BS ot1ig Owovopkég
Emotipeg omd to Iavemotiuio Bentley. Eivaw Méhog tov A.Z. tng NEQPION OMIAOX ETAIPEIQN, Méhog tov Atokntikov
Yvpfovriov g MOTOAYNAMIKH AE.E. and to 2007, péhog g SOCIAL AFFAIRS COMMITTEE (SAC) (E.U.) a6 1o
2005, ko péhog tov AEROSPACE & DEFENSE INDUSTRIES ASSOCIATION OF EUROPE (ASD) and to 2005. Emiong
detélece pérog Tov Atoukntikov ZvpfovAiiov tov XEB and to 2002 wg to 2008 (Tapiog amd 1o 2006 g to 2008) Kot Tov
PROFESSIONAL CHAMBER OF THE ENTERPRISE POLICY GROUP wg¢ E.E. (Emoayyghpotikd Tuqua g Opddag
HoAtikng Emyeipnoewv e Evponaixknig Exttponnic) amd to 2003 wg to 2007.



Totpro¢ Xorlikoc, Atevfovov Zoufoviog

Katéyxer v 8éom tov AtevBdvovtog Zvpfodrov e MOTOAYNAMIKH A.E.E. and tov lavovdpio 2008. Amo to 1994 wg 1o
2007 epydotnke otov Opiho S&B BIOMHXANIKA OPYKTA AE (nponv AEE Apyvpopetarirevpdrov & Baputivig), émov ta
tedevtaio ypovia kateiye tov poro tov Owovopkod Atgvbovt tov Opilov. 1o mopeldov €xel epyactel oty AyyMa yio Tov
moAveBVIKS dpido Brounyavikdv aepiov AIR PRODUCTS PLC ®g Manager, European Treasury Operations. Eziong éyet 6106&gt
v oepd etV oto Athens Laboratory of Business Administration (ALBA) 1o pafnpa «Mergers & Acquisitions» 6Tto TpoypojLo
Professional MBA. Amogoitmoe ond 1o Apiototérelo Ilavemotiuo Oeccolovikng pe o1dkpion ota OKOVOUIKE KOl OTh
Awoiknon Emyeprioeov. Kotéyet mruyio Master otn Awoiknon Enyeipioeov (MBA) and 1o Manchester Business School.

ITavrog Adokopic AveEdptnto un ektedeotikd nEAOC Tov Atotkntikod XvuovAiiov

Eivar pélog tov AX g AAMAA A.E. mov dwvéuer avtokivnto pdpkac FIAT, ALFA ROMEO, LANCIA, TOYOTA,
HYUNDAI, KIA MOTORS kot RENAULT oto Bopeia mpodotia g Abnvag. H emayyelpatikny tov kapiépa Eekivnoe otov
KAMado tov ovtokvitov, 0 1970 oty etopic AKMIS A.E. mov avtimpocodneve tOte oty EAAGSa, ™ TodAum
avtokwntoPfropnyavia SIMCA. To 1975 éywve npoictdpevog oto Tufpa ovtolioktikov e FIAT - IANEAAAX ALE. To 1978
avéhaPe AtevBovav Zopufovrog g QTOTEXNIKA A.E. 6vyatpikn etaipio g FIAT - IANEAAAX AE. And 1o 1980 péypt to
1985 avélaPe ZvvdevBovev oppovriog ot FIAT - [IANEAAAX A.E. kat to 1985 avéhaPe t 0éon tov Avtimpdedpov kat Tov
Evtetaipévov Zvupoviov otn MAVA A.E. avimpoosdmov tote g péprag RENAULT.

Tnv mepiodo 1994 - 1995, pe v WOTTO TOV GLUPOVAOL aGYOANONKE pe TNV TPpodBnon TV avtokvitev g KIA MOTORS
EAAAX AE. oty EALdda. O kog I1. Adokapig vipée and 1o 1980 wg to 2011, pérog tov A.X tov Xvvdéopov Ewcayoyémv
Avtunpoodnov Avtokivitov (ZEAA). Eniong amd to 2008 mg to 2014 frav péhog tov AX tov IOBE.

Amo to 1986 €yxel dnpooievoet dpbpa oTov €101KO TOUTO, APYIKA GTO TEPLOdIKO «Auto Express» kot amd to 1992 péypt onuepa, oe
O1K1| TOL GTNAN G7TO TEPLOdKO «4Tpoyoi».

Ap. T'ewpyroc I. Avdwvitng, AveEdptnto un ekteheotikd pEAOC Tov Atotkntikod XvuovAiiov

O Ap. Tedpylog Aviwvitg sivor Kadnyntig tov Tufuatog Mdapketivyk kot Enucowveviag tov Owovopkod Tlavemiotpiov
ABnvav (OITA), Atevbovtig Tov Epyaotnpiov Mdpketivyk (The Athens Laboratory of Research in Marketing - A.LA.R.M.) kot
Emompovikdg Yrevbuvog tov Metantoylokod Ilpoypdppotog «Mdapketvyk & Emkowvovion yio Ztedéyn Emyeipricewnv tov
wiov Tpnpartog. Eivan emiong AvomAnpotg [Ipdedpog tov Zvpfoviiov Atoiknong tov OITA (2012-). Aetélece T1pdedpog g
Evponaikng Axadnpiog Mdapketivyk (European Marketing Academy - EMAC) ywo ) dtetion 2008-2010 ko Avtimpdedpog g
mv mepiodo 1990-1993 kobBmg kot mpodedpoc tov Global Sales Science Institute (GSSI) yw v mepiodo 2010-2012. Eivon
ekheypévo Fellow tov Chartered Institute of Marketing kot tng Evponaikig Axadnpiog MapkeTivyk Kot amd TOVG EPUTVEVGTES TNG
dpvong g EAAnvig Akadnuiog Mdapketvyk, tng omoiog sivat kot ekheypévog [pdedpog. And tov Iavovdplo 1981 péypt tov
Aexépppio tov 1985 didage Mdpretivyk oto [avemotipuo tov Strathclyde, Zxotio.

"Exer mapovcidoet pa oepd gpyaciodv otig HILA., Kavadd, Avotporio, Acia kot Evponn kot £xel dnpociedoetl neplocodTepa
armd 180 &pBpa oe mpaktikd Sebvadv cuvedplov kot ota o aEWOAOYL ETOTHHOVIKA TEPLOdIKE MAPKETIVYK GTOV KOGLO TTOL
nepiappdavoovv to Journal of Marketing, to Journal of the Academy of Marketing Science, to International Journal of Research in
Marketing, to Journal of Product Innovation Management k.&. Eivar péhoc tov Editorial Board ce €& d1evr| meprodikd tov
Mapketvyk peta&d tov omoimv to Industrial Marketing Management kot to European Journal of Marketing kot éyet tiun0ei xatd
Kkapovg pe Ppafeio kaAdTepn dnpoctevpévng epyacioc. 'Exet dtatedécel oupPfovlog Kot eKTodeLTNG 68 BEUOTO OTPATIYIKOV
Mépketvyk kot Opydvoong [loincemv og tepiocotepeg and 80 emiyeipnoeig Kot opyavicpovg otnv EALGda Kot 610 eEmTepiio.
Atetéhece TIpoedpoc tov Tpnqpartog Emysipnoiaxng Epevvag kot Mépketvyk (1997-2000), kabdg kot tov Tpnpoatog Mépketvyk
kot Emkowvaviag (2010-2012) tov OITA kot pérog g Atowkovsog Emrponrg tov [avemompiov Avtikig EAAGdog (2010-2012).

Agvkobéa Bapaykn AveEdptnto un ektereotikd péAog Tov Aoikntikod Zupufoviion

Ymovdace aypotikn otkovouia oty Ayyiia. Epydotke otv BAPATKHX ABEIIE o1t dtevfuvon Aavikdv toincemv kot giye
v €vBovn tov After Sales Service. o puo dietio dietéhece péAog Tov AX. MeTamnoONcE GTO YMPO TV ETOIUMV EVOVLATMOV TO
1985, Eexwvavtog v ENAYMATOIIOIHTIKH AE mov oyediole, katackedale Kot TOAOVGE MAVIK®OG TO epmopikd onjpo THE
BOSTONIANS. Mg v aviinyn g maveriqviog dtavoung tov onpatog THE BOSTONIANS ond v etoupeioc SPORTSMAN,
oV omoia emiong vanpée pélog tov AX, mapépeve otn SeHBuven AMaVIKOV TOANCED®V KOl Yo GAAO GIUOTO TG ETOLPEING.
Yvvéyoe ot NOTOS COM LYMMETOXEE, avontoccoviag To SIKTLO TV KOTAGTNUATOV TOV ETOVOU®Y GUAAOY®V 7OV
avtimpooonevel o Ophog ot Povpavio ota Zkoémo oto Kdccofo mapdrinia giye mv evbovn kataotudteov oty EALGda,
KLPlOG AVTMV TOL AELTOVPYOVV HECH GE EUTOPIKA KEVTPA. XNHepa epyAleTal Yo TV ONUIOVPYIN ETOVULOV 0YPOTIKOV TPOIOVI®V
TOLOTNTOG KO TOL SIKTOOV S10VOUNG TOVG,.



Nworaog - Zokpdtng Aaurpovkoc AveEdptnto un ekteAeotikd néAog Tov Aoikntikov Zvufoviiov

O Nworoog - XZokpdts Aaumpovkog etvor Aummhopatovyog Mnyoavoldyos Mnyovikds — Mnyavicodg Tapayoyng (EOvuo
Metodfio IToAvteyveio), kdroyog Masters in Business Administration (Manchester Business School), didaxtopukov (PhD) ko
petadidaktopkov (Post Doc) tithov orovdmv (London Business School).

Eivar dpoutikd pérog, péroyxog kot Ilpodedpoc tng etaupeiog cvpPoviov emntyeipiiceov BPM AE., péhog tov Atotkntikov
YvpPovriov g Quest Holdings AE, Venture Partner oto Odyssey Venture Partner Fund, kafmg kot 18putikd péAOG eTapeidv
VYNANG teYvoloyiog (start ups), a&lomoinong axivnng meplovciog Kot Tapoyng EKTUdELTIKGV vanpecidv. Htav Evtetaipévog
YopPovrog tov Opidov INTRACOM Holdings, Atevfdovev Zoppoviog tov Opidov INTRACOM IT Services, [1poedpog tov
etoprov Attikég Tnienucowwmvieg, INTRACOM IT Services Denmark, INTRACOM Jordan, Encode SA, kabdg Kot ekteleoticd
péAoG TV Atoikntik®v ZopovAiiov tov etapidv INTRACOM Telecom, Hellas on Line, Intrakat, ka. Exet dwouteAéoet Research
Fellow oto London Business School, €yet 6104&et oto Owovopkd Iavemompio ABnvav kot €yl dNUOGIEVCEL EMGTNLOVIKES
epyaociec oe debvn emopovikd meprodikd. Eivar péhoc tov Atotkntikov Xvpfoviiov tov IOBE kat €xet dateréoet pérog tov
I'eviko ZvpPoviiov tov XEB kat tov Atowntikot Zvpfoviiov tov XEXMA.

Xpnotog ABpauidonc- Mn Extelestikd Mérog tov AL,

Eivar Awddxktop Owovopikdv amd to Ilavemomuio tov Reading (1995). Eivow kdtoyog Master oty Oikovopukn tov
Emyeipnoemv and 1o [ovemotiuo tov Reading (1990) kor amd@oitog tov Apepikavikov Koileyiov EAlGdog (Deree College)
pe dudkpion ota Owovopkd (1989). Epydotnke ot Ziypo Xpnuatiomprokn amd to 1998 €wog 10 2000 ¢ vmedBuvog
HOKPOOIKOVOLUKTG ovéAvong kot otmv ABN AMRO o6 1o 2000 émg t0 2001 ®¢ vaedBuvog OKOVOUIKNG aVAALOTG Kot
EMEVOLTIKNG OTPATNYIKNG Yo TV EAAGda kot to Boikdvia. Amd to 2001 wg to 2012 gpydonke omnv Outko g PROTON
Tpanelag, 6mov Satéhece AtevBuvtiig Avdivong, AevBuvirg Ztpatnyikod Xyedacpod kot Xyécewv pe Emeviutég won
Avturpoedpog tov A.X. kot ['evikdg AtevBuvrrg g PROTON Asset Management AEIIEY. Eniong éyet dtatehécet Avtumpoedpog
tov A.Z. g etonypévng oto X.A. Quéya AEEX. Ao to Mdptio tov 2012 gpyaletor og Zoppoviog oty OPYMHA ALE.

Odvocéag Kuprakdmovroc, Mn Extedeotikd MEbog tov AL,

Ymovdace Mnyavikéc Metodheiov oto [Mavemoriuo Montanuniversitaet Leoben tng Avotpiog kot oto Ilavemiotmpio tov
Newcastle-upon-Tyne otnv AyyAia. Exet atoyio MBA ot Atoiknon Emyepiceov and to Evponaikd Ivetitovto Atoiknong
Emyeipnoeov (INSEAD) oto Fontainebleau tg I'oddiog. IIpodnv mpdedpog g S&B Blounyovicd Opvktd AE, pélog tov A.X.
tov IOBE kot g Lamda Development A.E. Méhoc tov AX ¢ IMERYS Group kot tng ASK Chemicals GmbH.

"Exet Sratedéoetl mpdedpog tov TEB-Xuvdéopov Enyeipnioemv kot Bropnyavidv (2000-2006), avturpoedpog g Business Europe
(UNICE) xoat tov EAnvikdv Xpnupatiompiov A.E., tpoéedpog g EOvuaig Avpikng Zknvig (2006-2009), pérog tov 'evikod
Yvpfovriov g Tpanélng g EALGdog (2002-2011) kor avtupdedpog tov IOBE (2011 — 2015). Epyaleton otnyv etarpeio amd o
1979.

Xpnortog Todykog - AveEdptnto Mn Exteleotikd Méloc tov AX.

O Xpnotog Todykog eivar Web Entrepreneur, Technology Investor kot Zoppoviog Emyeipricewv. Atetédece [Ipdedpog &
Atevbivov Zoppovrog g Microsoft oy EALGda kot Iepipepeiaxdg Aevbovtiig Consumer & Online Marketing yio tnv
Kevtpwn kot Avotolkry Evponn. Tlpoyevéotepa detéhece AevBovev ZopPoviog g Intel oty EALGda kot AtevBuvig
Awtoov o Evpdnn, Méon Avatol kot Agpikn| pe Bdon to Aovdivo d0mov epydobnke cuvorikd 12 ypodvia.

"Exet avardpet cvpfovientikd poro og Bépata teyvoroyiag g Evponaikrg Evaong kot avartdiEet nAektpoviké kavoTopies yio
v Airbus, Jaguar kot Santa Cruz Operation.

Me évtovn kowovikh mpocpopd, givar [Ipdedpog Neaviknig Emyeipnuaticomrog ZEN/JA, detéhece MéELOG Tov ALOIKNTIKOD
Yvpfoviiov Tov EB kot £xel 10pvoet to Microsoft Innovation Center otnv Abnva pe tov Bill Gates. 'Eyet tyun0si pe to HMS
Royal Award for Exports and tnv Queen Elizabeth II.

Ot omovdég oe Bépota Yroloyiotdmv €xovv de€oybel oto Reading University kot 6to UMIST kot oe 0épata Management cto
INSEAD «ot Wharton Business School.

INo v anoteheopatikdtepn Aettovpyia Tov A.Z., ¥@pig OUMG va SLOCTATOL | GLVOYN TOL £X0VV cuoTafel Kot Agttovpyovv ot
katotépm Enonticég Emtponéc, ot onoieg kot avapépovtatl 610 A.X. ®¢ GLALOYIKO dpyavo.

1.Enutporn EAEyyov ) EAeyktikn Entponn :

Me 6Komd TV VIoSTHPLEN TOL £PYOoV TOL AtoknTikoh ZvpfovAiov Yo TV EKTANP®GT THG EMONTIKNG TOL EVBVVNG GYETIKA UE:
e Tnv emokdTNON TOV OIKOVOUKADV KATACTACEDV (ETNGIMV KOl EVOIAPES®V) TPV Ao TNV TEAMKN £YKPLoT TOVG and T
AXL.
o Tnv mpocapuoyn TG ETOPIOG TPOG TNV EKACTOTE 1oYDOVON GYETIKY Vouobeaia.
e  Tnv enonteio Kot TV 0EOAGYT|ON TOV ECMOTEPLKOD Kol EEDTEPIKOV EAEYYOV NG eTapiag Yo TV €E0GPAAION TG
TOLOTNTOG KOt AveEAPTNOIOG TOV EAEYKTIKOD £PYOV.



Meté v 8éon o oy tov v. 3693/2008 (6pBpo 37 map. 1) mpoPAénetor 1 cvotacn Kot dwatipnor Emtponig EAEyyov yua kdBe
«ovtoTTa. dNpociov evdlaEépovtocy, Ntot Yo kabe opyoviopd mov dSiémeton amd 1o dikoo evdg Kpdrovg-Mélovg kar €yet
gloaydyet Toug LetafiBactovg TiTAOVG TOV 6 opyavopévn ayopd orotovdnmote Kpdrovc-Méhovg.

H Emtponry EAéyyov g Etaupiog anotedeitor and 3 g S pé.

Metd v o0 tov v.3693/2008, ap. 37 map. 1, amoptifetal omd 600 TOLAGYIOTOV UN EKTEAECTIKA UEAN KoL €va ave&aptnTo Un
eKTEAESTIKO HEAOG TOL ALX.

Ta péin g Emtponng EAéyyov opiloviat vroypewtikd omd ) ['evikny Zuvédevon (Bdoet tov v.3693/2008).

H Empom cvvedpidlel tovAdyiotov téc0eplg (4) Qopég 1o €10G, HE TNV €KO00N Kol TPV Tr ONpocievon tov etnociov,
eEaunviciov Kot TPYNVINI®V OIKOVOUIKGOV KataoTtdoewy. Emiong €yt t dvvatdtnta vo cuvedpldlel Kot EKTAKTOG OTAV TO
anmottodv ot meplotdoelc. H Emrponr cuvépyetar katdmy tpdokinong tov [Ipoédpov e. T'a 11 cuvedprdoeig mpostotdleton
nuepnota StaToln, Le TG amapaitnTes TANpogopies, dote ta puéEAN ™G Enttponng va eivan mpoetoyacuéva kot evnuepopéva. Ta
HEAN £YOVV LIOYPEWOT) VO TAPICTUVTOL G OLEG TIG CLVESPLACELS. Agv emTpENETAL 1] GLUUETOYN O AVTITPOCSHOTOV. Ot ATOPACELS
Aappavovtar pe amdALTn TAEWOYNQi TOV TOPOTAUEVOY. XE TepinTtmon wsoyneioc, vrepioyvel N YyNneog tov Ilpoédpov. Xtig
ovvedpldoelg g Emtponig ddvavtar v mpookAnfodv Kot va GUUHETAc)OLY, Yopic dikaimpa yhieov, péAn g Awolknong,
GTEAEYT TOV E0MTEPIKOV 1 eE@TEPUKOV EAEYYOL NG etaupiag 1 dmota dAra oteéyn n Emtpomn kpivel oxompo. O IIpdedpog g
Emutpong kowomotel to. mpaktikd tov cvvedpidoewv oto A.X. Ta pén mg Eleyxtikng Emutponng Swwbétovv yvdon kot
gumelpio. oe OEUATO YPTULOTOOIKOVOLLKE, AOYIOTIKT 1 €AEYKTIKN Kol yvopilovv €MIONG TO EMYEIPNUATIKO OVTIKEILEVO TOV
Opidov. H Onteio g EAeyktikng Exttponnic cupPadiler pe t Onteio tov AX. kot dvvavtot va diketovvtal taitepng opoBng.
To vyog g kabopiletor pe amopdcelg g I.Z. kat tov A.Z. g Etarpiag.

Kopieg appodiotneg g emtponng eivo :

e H napaxoAiovdnon g d1ad1kaciog ypnLaTootkKovoULKinG TANpoedpnong (appodidtra Bacet v.3693/2008).

o 'Eleyyoc epaploynG TOV CUGTACEMV KOl TPOTACEWDY TV ECMOTEPIKMV KAl EEMTEPIKMV EAEYKTAOV OO TNV EKTEAECTIKN
dtoiknon.

e H napaxoiovdnon g mopelag Tov VIoypeMTIKOD EAEYYOV TOV ATOUIKMY KOl EVOTONUEVOV OIKOVOUIKMOV KATAGTAGE®MY
(appodiotra Bdoet v.3693/2008).

o 'Eleyyoc g axpifetlag, a&lomotiog kot TANpOTTOG TOV £TNGI®V Kot evoldpecmv (eapmviaioy kot Tpunviciov)
OLKOVOUIK®V KOTOGTACEMY, TOL TpoPAémovtal omd Ti¢ amopdoelg e Enttponrg Kepolatayopdg kot Ty keipevn
vopoBeaia, £l61ynoN Yo T 0NHOcievoen Tovg.

o AZoAdynon Tov eEOTEPIKOV ELEYKTMV, dAGPAAION TNG aveEapTnoiag TOVE, T@V TPOGOVIWOV KAl TNG TOLOTTUG TOV
ELEYYOVL, GYETIKN €10M 10N TTPOG TO A.X. Y1 TN cvvE)IoN 1 ANEN TNG GLUVEPYUCIOG TNG ETAPLOG LLE OLTOVG.

e H napaxoAiovdnon g amoteAesATIKNG AEITOVPYING TOV GUOTNIOTOG ECMOTEPIKOD EAEYYOV KOl TOV GUGTILOTOG
Swyeipiong kvddvav (appodidtra Bacet v.3693/2008).

o AZoAdynon Tov £PYov TOL ECMTEPIKOL EAEYYOV, MY anOYEMV TNG EKTEAEGTIKNG S10{KNOTG KOl TOV EEMTEPIKAOV

ELEYKTMV GYETIKA LLE TNV OTOTELEGUATIKOTITO TOV EGMTEPIKOV EAEYYOV.

E&étaom tov eupnudtov Tov ec0TePKon EAEYYOV Kot avapopd Tpog T0 A.X., cvpemva pe to v. 3016/2002.

E&&taon tuyov svpnudtmv eréyyov mov yet dtevepynel amd pvBuiotikéc eBvicég apyéc.

Awo@diion evarAaync TV eEOTEPIKOV ELEYKTMV, COUQ®VO, LLE TIC OTOITNOELS TG Woybovoag vopobesiag.

Awo@dAion ™G ompOGKOTTNG AELTOVPYIONG TOV ECOTEPIKOD EAEYYOV TNG ETALPING, EMOTTEIN HPAGTNPLOTITAOV TOV, TOPOYN

001 YLDV, S0GPAAGT OTL TO TPOYPOLLLLO TOV EGMOTEPIKOD EAEYYOV KAADTTEL TOVG KDPLOVG TOUELG EXLYEIPNUATIKOD

KvOHVoU. AlooPAAIOT] GUVTOVIGHOD TOL EGMOTEPIKOV EAEYYOV LLE TOVG EMTEPIKOVS EAEYKTEG.

e  Evnuépoon (taxtikn) Tov A.Z. yio Tig dpacTnpoTNTEG TNG.

o  E&étaom kot emorpovon Tuxov eEAAEYE®V 6Ta GLGTAHATA EAEYXOVL Kot T GYETIKY peBodoroyia Tng eToupioag Kot Tov
opidov, Bacel tov evpnudtov ond v Exbeon eowtepikod elEyyov.

o  E&étaon g ocoppdpewong g Etaiplog mpog Tig VOULLEG VTTOYPEDGELS TNG KOl TNV TLOTH EQAPLOYN TOV ApYdV Kot
Awdikacidv Tov Zvotipatog Etapikng AtaxvBépynong tov Opilov, etonynon mpog 1o A.X. ka0 amartovpevng
TPOTOMOINONG.

¢  Emokonnon 1oV TOMTIKOV Kol TPOKTIKOV TNG eTapiag, evIomouos, aftoldynon kot dwyxeipion kvdvvev. Evnuépmon
mg Awoiknong.

e  Ewonynon yw v enAoy TV EOTEPIKOV EAEYKTOV, TOV KaBOPIGLO TNG apo1Phg TOVE Kot TV omaAAayn] TOVC.

e H emokdémnon kot mapakorovdnon Bepdtov covaedv pe Ty Hopén Kot SloTipnon TG AVTIKEEVIKOTNTOG Kot
ave&apnoiag Tov VOULOL EAEYKTH 1 EAEYKTIKOD Ypapeiov (appodtotnta fdoet v.3693/2008).

2. Enutporn Apoiav :

Me oxomd v vmoPoAr] mpdtacong mPog T0 A.X. GYETIKA HE TO GUOTNHO OUOPBAV Yot TN SOTNPNOT KOl TPOGEAKLGN TMV
KatdAANA@v otereymv g etatpiag. H emrpon amoteieiton amd 3 €wc 5 péAn, EKTEAECTIKA, Un EKTEAECTIKA 1 aveEdpTnTaL 1N
eKTEAESTIKG PEAT. Xvvedpldletl TakTikd pio eopd avd £Tog Kot £KTAKTO OTOTE TO OTOLTOVV Ol TEPLOTAGELS, CLVEPYETAL KATOTLY
npockinong tov [Ipoédpov e, cvvidooetat Nuepoto S1Atasn, e TIG AmapaiTNTEG TANPOPOPIES, DOTE Ta HEAT TG EXLTPOTNG VO,
glval poetolacpéva Kot vnuepmpéva. Ta el xovv vroypémon va mapicTtavtal 6 OAES TIG GUVESPLACELS KOl OEV EMLTPEMETOL
N ovppetoyn o avimpoo®mov. Ot amoPdoelg Aopfdvovtol Pe omOAVTH TAEOYNPIN TOV TUPICTOUEV®Y, EVE GE TEPITTMON
ooymoeiog, vIePLoYLEL 1 YNPog Tov [Tpoédpov.



116 ovvedpudoelg g Emrpomnig dbvavtot va mpocskinBoldv Kot va GuUPETAGKoVY, Yopig dtkaimpa yMeov, o [Ipdedpog tov A.X.,
0 AevBovev Zoppoviog 1 dAla oteréyn g etoupiog mov M emrpony| Ba kpiver okdmpo. O Ipdedpog g Emrponrg kotvomotel
T0 TPAKTIKE TV cuvedpldoswv oto A.Z. H Onteia g emtpomng cvpPoadifer pe m Onteio tov AX.
Booikéc Appodiotnteg - vmoypedoElG:

e  Ewonynon mpog 10 A.X. yia 11§ opoPég TV avatdtoy devfuviikdy otedeydv

e  Ewonynon mpog 10 A.X. TG YEVIKNG TOMTIKNG 0od0)dV TOV TPOcOTIKOL ToL Opilov
O Po6Aog tov AtevBivovtog Zopodiov ivotl amdAVTO GUYKEKPILEVOS , Kol OOKEL TIC OpHOSOTNTES TOV TOV £Y0VV avatedel omd To
Avountiké Zoppoviio g Etarpiag.
O Aevfovev Zoppovrog avaeépetal 6to Atokntikd Xvpfodio g Etapiog kot katéyet kot ) 8€om tov 'evikov Atgvbovt.
Ot Zoppovirot, ot empépovg AtevBivoelg kot Ymnpeoiec, mov avagpépovtal 6to AtevBovovta Zopfovio - Fevikd Aevboviy g
Etoupiog etvor ot axdAovdeg:

AtevBovtig Iloicemv

AevBvvtig Marketing

Atevbovtig Atovikng

Atevbovtig Teyvikadv Ynpeoidv
AtevBovtig Owovopkdv Yanpeoidv Opilov
AtevBuvtig AvBpamivov Avvopikod
AtevBovtig ITAnpogopikng

B)O poiog tov AicvOivvovrog Loufloviov mepiypapeTal KaTOTEP®:

Avagépetat oto Atoikntikd Zvppovio g Etarpiag. Xapdlet v emyeipnpotiKg Kot EXLEPNCLOKT oTpatnyiky tov Opidov kot
glonyeltar avtv 610 Aotkntikd Xvppoviio. ‘Exet v evBivn g cvvolikng emomteiog kot O10iknong tov epyosidv Kot
Aertovpyldv Tov Opidov Kot LePLVA, Yo TNV AOTEAEGUATIKY ovamTLEN Kot dtayxeipion TV S100EGIUOY OIKOVOHKAOY TOPp®V Kot
Tov avOpadmvov duvapko. TTapdiinia xepiletar tig oyéoelg tov OUilov pe TOVG PETOYOVE, TOVG EMEVOVTEG, TOVG CLVEPYATES
KOl TOVG KPOTIKOVG POpEic, e£00@arilovTag TNV TPooTaciol TMV GLUPEPOVIMY TOV Kol TN dtopkh BEATi®on Tov KOPOLG TOV.

Ot k0pleg appodotnteg Tov AtgvBivovtog ZopfodAov cuvonTIKa givar:

o Zyedualel Ko vAomolel TNV poakpoyxpdvie oTpatnyikn ¢ etaupiog kot tov Opidov «MOTOAYNAMIKH» wote va
EMTLYXAVETOL 1] POCIKY OTOGTOAN, TO. GUUPEPOVTA TOV PETOYOV Kot vo, eEacpaiiletar 1 KepdoPOPOg avanTtuén Tov
Opilov otV yydPLLL KoL EVPMOTATKY 0ryopdL.

o TIIpofaivel otov OmOAOYIGUO TMOV OLKOVOUIK®V OTOTEAEGUAT®V TPog 10 Atoukntikd Xvppoviio. Ewonyeitonr véeg
EMYEPNULOTIKEG EVKALPIES GTO aprOdlaL KATAoTATIKA Opyava, pe okomd v dieiodvon g Etapiog oe véeg ayopég ko
™ StoPdiion ¢ KepdoEoOpag avantuéng Tov Opiiov.

e  Mepyvéd yo v viomoinon tev etowwv otdywv ™ Etaplag, péow g doiknong tov devbivoemv g, ™
SloQAMOT TG OMOTELECUOTIKNG KOl OTOJOTIKNG AEITOVPYIOG TOVS Kot TNV €VOVYPALLLIOT TOV EMUEPOVS CTOY®V TOVGS
pe avtovg tov Opitov «KMOTOAYNAMIKH».

o Afwloyel ™ ovvolkn oamotedecpotikdoTntoe tov  Opidov  (Overall Effectiveness), eléyxer 1t oyéon
ATOTELEGLOTIKOTNTAG-ATTOSOTIKOTNTOG TOV VOLOTAUEVOV AELITOVPYLOV, Exel TV €uBbvn pekég kou enebepyaciog
OpyovaTIKOV Kol AEITOVPYIKOV BedTOV.

e Avormtdooet kot dwyepiletal Tig oyéoelg pe mopdyovies (mpoundevtég, merdteg, cuvepydteg — dealers «Am. pe okomd
™y Tpoddnon Tv cupeepdVIeV, Tov Opilov.

e  E&acoparilel ™ ocvvvoun Aettovpyia g Etaiplog, kabdg kot v Tot) Tpnon OAOV TV TOMTIKOV Kol ECOTEPIKAOV
kavoviopmv tov Opilov «kMOTOAYNAMIKH».

e  Extpd kot amotind v arotelecpotikdTTa v dtevbuviikdv otedeymv g Etapiog doet tov otpatnyikdv 6tdymv
Kot TV arotelecpdtmv g Etoapiog cuvoiikd kot tng kdbe povadog edkotepa.

ZyeTIKd P To KaBNKOVTO KOl GUUTEPLPOPA TV LEADY TOL d1o1knTIKoL Zvpfoviiov :

a. Ta péln tov Atownrikod Zvufoviiov kat Kabe tpito Tpdc®RO, 610 0m0i0 £xovV avotedel amd 10 A.X. approddOTNTEG TOV Kot
o AtevBovTikd ZTedéyr, amoyopevETOL VOl EMSIOKOVV 1510 GUPPEPOVTA TTOL avTiaivouy ota cvpeépovta g Etapiog.

B. Ta puéin tov Atokntikod XZvpfoviiov Kot kdbe Tpitog, otov omoio €yovv avatebel appoddTTég Tov Kot T0. AlevOVVTIKA
Ytedéym, oeeilovy £ykalpa Vo OTOKOAVTTOLY GTO VITOAOWTA HEAN TOV AoknTikoh ZvUBoLAIOL Ta 10100 GUHPEPOVTH TOVS, TOV
gvogyeTol va Tpokvyouy and cuvorhayég g Etaplag, mov gumintovv ota kabfkovtd toug, kabmg Kot Kabe GAAN cuyKpovor)
Wiov copeepdviov pe avtodv g Etaplag 1 cuvdedepévov [le autiv eTyepnoemy Katd v évvola Tov apbpov 42¢ § 5 tov
K.N.2190/1920, mov avaxdmTel KaTd TV AoKNoT ToV KafnKoVIov Tous.

v. Ta péin tov Aotkntikov Zvpfoviiov, pe £yypaen SMAmon tovg mpog Tov [Ipdedpo, 1 pe MMAmMSN Tovg, 1 omoio KoToypAQpETaL
0T TPOKTIKG cvvedpioong Tov Atowntikod XZvpfoviiov, opeihovv va avaeépovv oto AX. Kabe popeng cvykpovorn Wiov
GUUPEPOVIMV UE TO GLUPEPOVTO GAADV ETALPIAOV, CUUTEPIAAUPAVOLEVOV TOV GLUHEEPOVT®V Tov Opilov etarpidv 6Tov omoio
aVIKEL, OMMG EMIONG KoL LE TO GCUHEEPOVTO TOV EVOEYETOL VAL AVOKOWOLV OO YVAOOTEG G aVTOVS GNUAVTIKEG GUVOAANYES TNG
Etaipiog. To puédn AX. opeilovv va yvootomolodyv oto A.X. Tig TpoBEcelg Toug Yo T JEVEPYELD GNUAVTIKDY GUVOALOYDV Kol
OLKOVOUIK®V dpactnplotnTmv mov oyetiCovrat pe tnv Etaipia, kabmg emiong kot pe Pactkodg meddteg | mpounentég tng.

5. Evandkertar otov [1poedpo tov A.X. 0 tepattépm yeptopds, o omoiog umopel va nepiiappdavet amoyn omd ) cvlftnon, Kobmg
Kot ooy amd TV evOgXOLEVT YN @opopia.



Agv voioToTOl VTOYPEMOT Y10 SLEVEPYELD GUVOVINCEMV G€ TAKTIKT fdon petald tov IIpoédpov tov AX Kot TV PN EKTEAECTIKOV
HEADV TOV Y®PIG TNV TAPOLSIN TOV EKTEAECTIKOV HEADV TPOKEWEVOL Vo cul{nTd TV emidoon Kot TS apoBéc TV tehevtaimy,
kafog 6Aa o OEpata cuinTodvol TOPOLGia OAMY TOV PEADV.

Agv voiotatar TpdPreyn yo VrapEn TPOYPOUUATOV EIGUYDYIKNG EVIUEPOONS Yo Ta VEX HEAN TOL AX oAAG Kot TNV SlopKh
EMOYYEALOTIKY] KATAPTION KO EMUOPPOOT Y10 TO VAOAOTO LEAT, O€dOUEVOD OTL TPOTEIVOVTOL TTPOG EKAOYY TPOCOTO TOV
SLoB£TOVV 1KaVT] KOt m0dEdEYEVT] EUTELPIO KOL OPYOVOTIKES SLOIKTTIKES IKOVOTITES.

I') Zvotnuo Ecwtepixov EASyyov kar Avayeipions Kivovvov

[Swaitepn onpocio anodidetor amd 10 Alowntikd ZupPfovilo (10 «A.X.») OTO GUOTILOTO ECMTEPKOD EAEYYOVL Kot dtoyeiplong
Kobvev, tov omolov @Eépst v €vbuvn, evd 1 TopaKoAovONoY TOLG TpaypoTomoteiTol, HETAED GAA®V, péo®m NG AMwng
TEPLOSIKAOV QvVAPOPAY Y10l TN AELTOVPYi TOVG.

To A.X. givar vevBovo Yo TV avayvodpior, TV aEoAdynon Kot v Toapokorlovdnon tov Kvddveov tovg onoiovg aviipetonilet
1 Etapio kobbdg kot yio ™ dwyxeipion tovg. To AX., épov TV TEPLOSIKOV EAEYXWOV GYETIKA pE TN dlayeipton KvdOveV mov
TPOYLLOTOTTOLEL, EVILLEPMDVETOL OO TOL EKTEAEGTIKG LEAT ovapopikd pe TNV Ytopén cofapmdv mnudtov eAEYoV, aTuYNUATOV 1
TEPIOTATIKDY, VEDV 1 1], TTOV EVOEXOUEVMG VO. EYOVV CNUAVTIKEG OIKOVOLUKES KoL EMLYELPTLOTIKEG CUVETELEG.

H etarpia dwobéter Yanpeoio Ecwtepucov EAEyyov.

Enmonteveton amd v Emirponr) EAéyyov (h EAeyktikn Emtponn) kot tehel vid v uBdvn avdtepov oteléyoug.

O emepaing g vanpesiog Ecotepikod EAEyyov, cdpemva kot pe to apBpo 7 tov N. 3016/2002 kot to ap.4 g amd@acng v’
ap. 5/204/14.11.2000 g Emtpomng Keparatayopdcs, katd v doknon tov kadnkdvimv tov givar aveEdptnroc, Kot opiletat and
10 A.Z. g Etapiag. O eocmtepicodg ereyktng dikarovtar va Aapfdvetl yvaon omotovdnmote Pifriov Kotoywpnoemv, eyypaoov,
apyelov, tpamelikod Aoyoaplaopov kot yoaptoeviaxiov g Etaplog kot va éxer mpdoPacn o€ omowadmote vanpecio g
Etopiog. Ta péin tov AX. ogeihovv va cuvepyalovtal kot va mapéyovv TAnpopopies otov Ecotepikd Eheykti kot yevikd va
dtevkoldvouy pe kabe tpomo 10 €pyo Tov. H dioiknon ¢ Etaipiag opeilel va mapéyel otov €0mTEPIKO EAEYKTN OlOL TOL
amopoitnTo HEGA Y10, T S1EVKOAVVGT] TOL EPYOL TOL.

O Ecwotepucog Edeyyoc €xet ovpupava kat pe to dpbpo 8 Tov N. 3016/2002 tig akdrovbeg approddotnTeg:

a. IMapaxorovBel v epappoyn kot ™ cvveyn t™pnon tov Ecmtepikod Kavoviopold Asgttovpyiog kot Tov KOTOOGTOTIKOD TNG
Etoupiog, xabdg kot g ev yével vopobeoiog mov agopd v Etapia kot waitepa g vopobesiog Tov avmvopoy eTapidv Kot
NG KEPUAULAYOPALG KL YPNLLOTAYOPAC.

B. Avagpéper oto AX. ¢ Etaplog mepumtdoels cOykpovong tov WOOTIKOV CLUEEPOHVIOV TOV UHEADV TOL Al0oKnTiKo
Yvpfoviiov 1 tov dtevBuvtikdv oterexdv g Etaupiog pe ta cvpgépovta g Etapiag, tig onoleg dtamiotdvel katd tnv doknon
TOV KaONKOVI®OV TOL.

v. Evnuepdver eyypdowg pia eopd tovidyiotov 1o tpipnvo to A.X. yio 1o dievepyovpevo (amd avtodc), EAeYy0 Kol mapioToTol
katd T1g Fevikég Zuveredoelg Tmv PHETOYmV.

5. Tapéyel, petd amd €ykpion tov AX. g Etapiag, omowndnmote nAnpogopia {nmobei eyypdowg and Emomticég Apyéc,
ouvepyaleTol e auTéG Kot OlevkoAvel e kdBe dvvatd Tpoémo 1o £pyo TopakoAovONGoNG, EAEYXOL Kol EMOMTEING TOL OVTEG
aoKOVV.

211G apHOSIOTNTEG TNG VANPECING ECOTEPIKOV EAEYXOL CLUTEPIAAUPAVOVTAL EMTPOocHEitg cOUE®VO Kol pe To apBpo 4 Tng
amopacns 5/204/2000 g Emtponig Kepaiatoyopds kot ot €€1¢:

a. O éheyyog THPNONG TOV VIOYPEDCEWDY OV TPoPAémovTat otV andeact 5/204/2000 g Emrponnc Kepaiarayopdg.

B. O éLeyyog g TPNONG TV SEGUEVCEMV TOV TEPLEXOVTUL GTO EVILEPMTIKA dEATIO Kot Ta eMyEpnpatikd oxédia ¢ Etatpiag,
GYETIKA LLE TN YPNOT TOV KEPAAOI®MV TOL OVTANONKAV amd TO XPNULATIGTHPLO.

v. O éheyyog NG VOULOTNTOS TOV OLOPOV Kot TAGNG GVCEMS TAPOY MY TPOG TOL LEAT TNG O10IKNONG AVAPOPLKE LE TIG ATOPACELS
TV appodiov opydvav g Etapiac.

5. O éheyyog TV oyéoemv katl cuvailay®dv ¢ Etaupiog pe tig cuvdedepévec pe avtyv etarpieg, katd tv Evvotla tov Gpbpov 42¢
apdypaeoc 5 tov k.v. 2190/1920, kabmhg Kot tov oyéoewv ¢ Etaipiag e Tig eT01pieg 6T0 KEPAANLO TOV OTOI®V GUUUETEYOVY
o€ m0600Td ToVAAYIoTOV 10% PéAN Tov Atokntikod Xvppoviiov g Etapiag 1§ pétoyoi g pe mocootd tovidyiotov 10%.

Awyeipion tov kivddvov g Etapiag kot tov Opihov ce oyéon pe v dwedikocio cVuviaéng Tov Yp1HOTOOIKOVOIIK®OY
KOTAOTAGEWDV (ETOPIKOV KOl EVOTOUUEVOV).

O Ophog €xet enevdioel otV avATTLEN KOl GLVTINPNGCT TPONYUEVOV UNYAVOYPAPIKMV VTOSOU®OV oV eEac@aiilovy péca amd
oelpd duckeldv aceareiog v opbn anewdvion tov owovouk®v peyedov. IMapddinia 1 avdivon tov onoteEAecUATOV
KOADTTEL OAQL TOL TNG EMYEPNUATIKAG OPACTNPLOTNTOG KO TPAYLOTOTOLOVUVTOL OVTITOPAPOAES HETAED TPAYULATIKAOV, 1GTOPIKAOV
Ko TPOVTOALOYICUEV®V AOYOPLOGUMV EGO0MV Kl E0MV e EMOPKT| AETTOUEPT] EENYNOT OA®V TV CUOVIIKOV ATOKAIGEMV.

O1 Owovopkég Kataotaoelg (eEapnviaieg & €T01€G) EMMOKOTOVVTOL KOl EAEYYOVTOL OTTO EEDTEPIKOVG EAEYKTES, AVTIOTOLYO.

H dwdwcacio budgeting & forecasting eAéyyetan kot eykpivetar omd to Alokntikd ZvpfovAo. Xta TAAIGIO TOV EAEYKTIKOV NG
épyov M Eleyktikry Emitpomn tov AL mpoPaivel oe artioddynon tov anokiicemv budget / forecast efetdlel 1ic mpoPréyelg kot



v d106pAalon ¢ pevotottag. Emiong mpaypatomotlel cuvavtinoels TovAG LOTOV dV0 POPEG TOV YPOVO LE TOVG £EDTEPIKOVG
ELEYKTEG OOV EVILEPMVETOL.

Ot Aettovpyieg tov Opthov diémovtar amd KovovioTikd TAaiclo mov ek@paletor pe v Ymapln  eYKEKPYEVOV TOMTIKOV &
SodIKACIOY OTMC, EVOEIKTIKA, KOVOVIOUOS Tpounbeidv, mpdoinyng kot andAvong mTposOTIKOD, TOMTIKY ToANcewv KAt H
Y7rnpecio ecmTEPIKOD ELEYYOV TPAYLOTOTOLEL EAEYYOVG DOTE VO, SOTIGTOOEL 1| TPNGT TOV TPOAVUPEPOUEVMY SLUOIKOCIDV.

H mapovca dfiwon Etapucnig drakvfépvnong anotedel avondonocto kol €W01kd Tpnpo g emotag ‘ExBeong tov Alotkntikov
Yvpfoviiov g Etaipiog.

4) Kvprotepor kivovvor ko afeporotnrec.

Awygipion XpiUaTootKoVOPIKAV KIVOUVmV:
Mertaporég emrokiov :

H ypnuatoddtnon tov avoykdv o€ ke@dato kivnong yivetal péow tpanelikod davelopov. H Etaipia kot 0 Opdog 6pmg, éxet
dvvatdmra vo davelleTol 6 IKOVOTOMTIKOOG OPOVG Kol EPOCOV KPIVETAL OKOTIHO va e@apuolel teyvikég kdAvyng (hedging)
£VOVTL TOV 0VOSIKAV TACEMV TOV EMTOKIOV GUVATTOVTOS TPOBEGHIOKEG CLLE®ViEG emtTokimV davelopov (FRA’s).

Xuvorraypotikoi Kivovvor :

H pntpw) ko ot Buyarpwcég ecmtepikod Ogv emnpedlovrar amd Tn HETOPOAN NG 1GOTWIOG TMV VOUIOUATOV KOOMG
GUVOAAGGGOVTOL KUPIMG GE EVPX.

Ocov agpopd otig Buyatpkés etaipieg tov eEmtepkov, Yo pev eketvn g BovAdyaplag, agevog to peyoldtepo mococtd tev
VIOYPEDCEDV NG €lval EKTEPPOCUEVO GE EVP®, APETEPOL 1| LGOTLUIOL TOV TOTKOV VOUIGUOTOC GE GYE0T HE TO €Vpd, eival
CKAEBOUEVY.

INo ™ Buyatpikn ot Povpavia, to peyoldtepo PEPOG TOV VIOYPEDCEDY TG EIVOAL EKTEPPAGLEVO GE EVP®, Ol OE JOUKVUAVOELS
mov mapovoldlel n wotipio Tov Tomikod vopicpatog (RON) évavil tov gupd, gpodcov kpbeil avaykoio, aviipetomilovrol
KEVIPIKA amd tnv etopion epappoloviag teyvikég koloymg (hedging) cvvantoviag mpobBecpiokéc ayopanwinoieg E€vov
VOUIOULOTOG, TPOKEEVOL VO EAYLGTOTOWOEL TOV TAPATAVE Kivduvo yio tov Opido.

Kivovvog Pevototnrog :

H pnrpwin Etarpia ko 0 Opiog avramokpivovtal e EuYEPELR OTIC VTOYPEMGELS TOVS TPOG TOVG TPOUNBEVTEG KOt TIG TpAmeles Kot
dev vrapyovv An&upobeopeg operés. Emiong, dwbétovv koA motoinmriky wavotta, yeyovog mov emPePformdveror and to
VYOG TMV TOTOTIKOV opimv ta ontoia, tnv 31" AekeuPpiov 2015 avépyovtay oe 11,8 ek. € ot eninedo Etapiog kot 12,03 k. € o¢
eninedo Opilov. Ao ta Tood avtd ypnoiporodnke tocooto 57,80 % ywo tnv Etapia kot 55,45 % yuo tov Opiro.

Awygipion keparaiov :

O Opthog datnpet pio Pértiot keeodotakn OWpHpmon pe okomd TNV SoEAUAIoT TNG KOVOTNTAG TOV VO, Guveyicel T
dpaoctnpotra, ®ote vo eEaceorilel ™V avémTuEn kol TEMKA TG amoddoelg Yo tovg petdyovg tov. H dwyeipion g
Kepalaokng duapBpwong yivetor oto TAAICL TOV OVOYK®OV TOL KOl CUHE®OVE HE TIG €KAoTOTe Oowovopukés eEeAilerc. H
Kkepahaokn endpkea tov Opilov mapakorovbeitatl otevd e fAoT TOLG KATAAANAOVG PN LLOTOOKOVOLLKOVG SEIKTEG.

Mototikog Kivouvvog:
O Ophog extifeton 6€ TOTOTIKO KivOLVO OV TPoEpyeTal Kupimg amd tnv evdeyduevn advvopio giompaéng vroloinwy neAatdv.

Yta mhaicla EAEYYOV TOVL TIGTOTIKOV KIVOUVOL €QUPUOLEL LE GUVERELD OO TICTMTIKN TOALTIKY TOL TapakoAovdeitarl Kot
a&loloyeitor oe cuveyn Paor, AGTE Ol YOPNYOVUEVEG TICTMGELG Va. Unv vrepPaivovy To avd mehdtn opiobév motoTikd Oplo.



5) Znpoavtikéc ovvarlayég neTatl TG EKOOTPLOS KOL GUVOEIEREVAOV E GUTIV TPOCOTMV.
Tuvarlayég pe OuyaTpikég

Ot cvovarrayég pe Tig Buyotpikés (TOANGCT] EUTOPELUATOV KOL TOPOYN LINPECIDOV) TPOYLOTOTOOVVTOL HEGO, GTO PUOLOAOYIKE,
maicla Asttovpyiog g Etopiag. Ta vrdlowma téhovg ypnons, dev KoAvmToviol and eumpaypoteg eaceoioslg Kot n eE6pAncn
TOVG TTPOYLLOTOTIOLEITOL [E KOTABOAN HETPNTAOV EVIOG TMV YPOVIKOV OpimV oL £yl GLUEOVNOEl PeTaED TOV eV AOY® ETOLPELDV.
Katd v 311 AekepPpiov 2015 dev vanpyov ekkpepelg eyyunoelg 1 GAlov €idovg decpevoelg g MoToduvalikig Tpog Kot amd Tig
Buyatpucég ™me. H Aloiknon g Etoupiog dev Bewpet 0Tt amarteitor tpofieyn yia mbavny advvoytio eiompoing Tov amattoemdy g
amd Tig Quyatpiég TG Kot yio. To AGYo awtd dgv £xel oynuoTiost TpOPAey.

AxkolovBet avdAivon tov cUVOAAOYDV (TOANON EUTOPELUATOV KOl TOPOYT VINPESIDOV) KOl TOV VIOAOIT®V TS Motoduvapukng pe
TS AVOTEP® BUYTPIKES EMYEPNGELS OTIC OTTOTEC CLUUETEYEL KAOMS KOt 0vAALON TV GUVOAAAYDV T®V BuyaTpik®dV pHeTa&d Tovg:

ETAIPIA
31 Aekepppiov 31 Aekepppiov

2015 2014
HoM|ogig ayaddv Kol VTN PECLAOY
Mortodiktvo A.E. 4.490.272,97 3.451.494,59
Motodynamics Ltd. 1.158.426,45 586.143,27
Motodynamics Srl. 2.019.084,60 630.198,00

7.667.784,02 4.667.835,86
Ayopég ayafdv KoL VTN PECLOV
Motodiktvo A.E. 59.082,29 39.973,45
Motodynamics Ltd. 1.842,68 1.304,63
Motodynamics Srl. 11.897,31 28.924.84

72.822,28 70.202,92

Anartioelg
Mortodiktvo A.E. 1.096.257,03 609.291,65
Motodynamics Ltd. 19.255,79 -
Motodynamics Srl. 175.500,48 78.657,02

1.291.013,30 687.948,67
Ynoypeooelg
Mortodiktvo A.E. 1.500,00 1.500,00
Motodynamics Srl. 14.602,15 2.704,84

16.102,15 4.204,84

Motodynamics Ltd. Motodynamics Srl.
31 Askepppiov 31 Askepppiov 31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
HoMoeig ayaddv kot
VANPECLAOV
Motodynamics Srl 13.400,00 - - -
Motodynamics Ltd. - - 137.907,39 7.555,65
13.400,00 - 137.907,39 7.555,65
Ayopég ayafadv KoL VTN PECLOV
Motodynamics Srl 137.907,39 7.555,65 - -
Motodynamics Ltd. - - 13.400,00 -
137.907,39 7.555,65 13.400,00 -



Tovarroyég — Yaorouwo pe snuavTikd covosdepéva pépn

TN t1g V76 avaEopd TEPIO30VG, aKOAOLOEL avaAveN TV GLVIALAY®V Kol TV VIToAoinwmv Tov Opilov e etaipieg Tov Opiiov
etarpeldv S&B Blopnyavikd Opvktd AE. Ot ev Aoym dpidot eiyov Koo Pactkd pétoyo katd v ypnon mov éanée 31/12/2014.

OMIAOZ ETAIPIA
31 Aekepfpiov 31 AekepPpiov 31 As;;'l” SB prov 31 Aekepfpiov
2015 2014 2014
Yroypeooeig
S&B Buoopnyoavikd Opuktd A.E. - 30.378,76 - 30.378,76
- 30.378,76 - 30.378,76

ApoiBég ko amodoyég Avoiknong kot aterey@v s Etarpiog ko Opilov

Evtoc g xpriong mov éanée v 31n Aekepppiov 2015 ko 2014, 1 Aoiknon kon to oteléyn g Etonpiog kot tov Opikov Edofav Tig
akOLoVOEG 0mOd0YEC:

OMIAOX ETAIPIA
31 Aekepfpiov 31 AekepPpiov 31 Aekepfpiov 31 Aekepfpiov
2015 2014 2015 2014

Hapoyég mpog T Awoiknon ko Xtehéyn e
Erawpiog kor Opilov
Svvariayég kot apoiPég 61evb/kdv oTEAEXDV Kot
UEADV NG dloiknong 1.471.135,06 1.245.412,00 1.471.135,06 1.245.412,00
Amortioelg and Sievfuvtid otehéyn Kot PEAN
g dloiknong - - - -

Yroypedoelg Tpog to dievbuvticd oteéyn Kot
pnédn g dtotknomg 947.654,80 612.213,02 947.654,80 612.213,02



EINNEEHIT'HMATIKH EKGEXH TOY AIOIKHTIKOY XYMBOYAIOY
(oopoovo pe 1o ap. 4 wap. 7 kor 8 Tov N.3556/2007)

6) AvapBpwon petoykov keparaiov TS ETarpiog — SIKOIORATO KO VTOYPEDGELS TOV GUVOLOVTAL UE TIC HETOYES
1.1. AvapOpoon peroyikoV ke@araiov: To petoykd kepdrato ¢ Etarpiog avépyetat og 6.903.000 Evpd kot
Swapeitor og 11.700.000 petoyés, ovopootikng a&iag 0,59 Evpd 1 kabe po. To cuvoro tav petoyodv g Etaipiog eivat
KOWEG OVOLLOOTIKES e SIKaimpLo YNPov Kot Stampayatevovtal oty kopla Ayopd tov Xpnuatiotnpiov AOnvaov.
1.2. Awordpota kKo vaoypedcseis: Kade pétoyog £xet Stkoudpato, Kot VIoypeMGELS, oV gival avaioyo mtpog v aia
TV petoxdv g Etapiog mov katéyetl. Ewducotepa
1.2.1. Kd6e petoyn mopéyet Sucaimpo GOUIETOYNG oTo dlavepdpeva ethota (1] kKatd tnv ekkabdpion) k€pdn g etarpiag,
ovppova pe ta opiiopeva oto Nopo, to Kataotatikd kot tig amopdosig tov [evikav Zvvekevoewv g Etaipiag.
1.2.2. Ké6e petoyn mapéyet ducaiopo coppetoyng Kot yneov ot evikn Xvvédevon g Etarpiog.
1.2.3. Kd6e péroyog €xet dikaiopa mpotipnons o€ kébe adEnon tov petoyucol kepaiaiov g Etapiog
1.2.4. Kd6Be péroyog €xet dikaimpo AYng aviypao®v TV OIKOVOIKAV KOTOCTACE®V Kot TV ekBécemv Tmv OpkoTdv
Eleyktdv kot Tov Atoknticod Zvppoviiov g Etapiog.
1.2.5. H T'eviki] Zvvéhevon tov petdymv dotnpel OAL To SKadPOTA TG KoTd T d1dpkela TS ekkaddapiong (6p.35
nap.S Kataotatucov).
1.2.6. KdaBe péroyog evboverar povo péypt v ovopootikn a&io Tov LEToYdV Tov.

7) Iepropropoi otn perofipacn peroyodv e Etmpiog
H petofipaon tov peroymv g Etapiog yivetar 0nmg opilet o Nopog. Aev mpofAémovtar meplopiopoi ot petafifoon
Tov petoxav e Etapiog and 1o Kataototkd mg.

8) Inpavrikég dpeceg 1] EPpeces cuppeToyES Kata Ty £vvora Tov dplpov 9 £¢mc 11 tov v.3556/2007
Tnv 31.12.2015 ot kot tépm PETOYOL KATELYOV TOGOGTO PEYOAVTEPO TOL 5% TOV GLVOAOL TV peToy®V g Etatpioc:
3.1. O kog. Odvocéag Kvpraxdnovrog pe mocootd 20,50 %
3.2. H ka. Awatepivn Kvplakonoviov pe mocooto 19,81%
3.3. H ka. Dropo-Mopio Kvprakorodrov pe tocootd 19,41%

9) Metoyéc mapéoVceg EOIKA SIKOLONATO EAEYYOV
Agv voiotavton petoyéc g Etapiog mapéyovoeg 1ducd ducoidpota eEAEYYO0v.

10) IIepropropoi 670 dikaiopa Yeov
Agv mpofrénovton oto kKataotatkd ¢ Etapiog mepropiopol oto dikaimpo yMeov.

11) Zopeovieg petéyowv e Etaipiog
Agv vrtdpyovv cuppmvies petald petdyov yvootég oty Etapia, ot omoieg cuvendyoviot meplopiopovg ot petafifoon
TOV LETOYDV TNG 1} OTNV AOKNOT| SIKOOUAT®OV YOOV OV ATOPPEOLV OO TLG LETOYES TOVG,.

12) Kavoveg 010p1opov Kol avIIKOTAGTAGS REA®Y TOV A.X. KOl TPOTOMOiN GG KATAGTATIKOV TOV OLULPOPOTOLOVVTAL 0T
1o wpofrenopeva otov K.N. 2190/1920
Ot kavoveg mov mpoPrénet to Kotoototikd tng Etaipiog yio to dtopiopd kot Ty avtiKoTdoToor TOV HEADYV TOV
Arountikod ZopfovAiiov g Kol v Tpomomoinon Tev datdéewv tov Kataotatikod g dev dtapopomotodviol omd To
nmpoPrendpeva otov K.N. 2190/1920.

13) AppoddtnTa 10V A.X. 1] 0PIOREVOV PHEADY TOV Y10 TNV £KO00T] VEQV PETOYAV 1] TNV ayopd Wiy petoyav s Etaipiog
oVpPova pe To apOpo 16 Tov K.N. 2190/1920

Me v am6 30/5/08 amdpacn g Taktikng I'evikng Zvvélevong tov Metdyov Kot TV Tapdtact| e, COUE®VE LUE TIC
Takrticég T'evikég Xvvedeboeig g 23/04/2010, g 17/05/2011, g 26/06/2012, tg 29/05/2013 xan tng 05/06/2015, n
gtopio OOVATOL VO ATOKTH OUKEG TNG LETOYES, LE TOVG akOAOVOOLE OPOVG:

a. O avdtoTog aplfudc Tev 18iny petoy®v mov dvvavtal va amoktndodv givar uéypt Tov opiov twv 600.000, TocdTA
OV OVTIOTOLYEL 6€ TOG00TO LiKpOTEPO TOL 1/10 oL KataefAnpévou petoytkod Kepaiaiov.

B. H avotatn tiun ayopdg te@v petoydv opicnke oe dmdeka (12) gvpd kot 1 katdtotn og éva (1) evpd, pe v
mapdract g ond 23/04/2010 opicOnke og £&1 (6) evpd, n KatdTatn ot e&nvta Aemtd (0,60), pe mv amd 17/05/2011 o
26/06/2012 mapdroon g, M Kotodtarn opicOnke ota tpudvia Aemtd (0,30) pe v amd 29/05/2013 kou 05/06/2015
mapATOoT TG, 1 KatdTotn opicOnke ota dexamévte Aentd (0,15).

v. To xpovikd didotnua vidg Tov omoiov Ha TpaypatomonBovv ot ayopés TV LETOYMV opicOnke ot eikoottécoepig (24)
pnveg, nrot amd 30/5/2008 péxpt 30/5/2010 ko pe v véa mapdtacn Emg 05/06/2017.

5. Hapdoyet v e£ovotoddmon 610 Atotkntkd XvpPodio, Omwe, epOcov AAPEL CGYETIKY ATOPACT], JEVEPYNOEL TIG
ayopEG 1OlmV HETOYDV, EVIOS TOV AVOTEP® TAALGI®OV Kot TV Tpobrmobiécemv mov tifeviar amd v woydovoa vouobeoia,
kaBopilovtag Ta ¥poviKd S0GTIIOTO KOl TIG TOGOTNTES TV 0YOPuLOUEVMV LETOYDV.



[Mepartépw pe v amd 6/10/08 andpacy tov, to Atokntikod Zvppoviiov g etaipiog e£ovetodotnoe Tov Agvbvvovta
SopPovro @¢ edkd TANPEEOVGIO KOl OVTIKANTO Kol GE TEPIMTOOT KOAOUATOC avtov, v Atevdovipla Ouovopikdv
Ymnpeoidv , evepydvtog ite amd Kool &ite Y®PLOTA, TPOKEWWEVOL VO TPOPAIVEL OTIG EVEPYELIEG TTOV OTTOLTOVVTOL Yo
™V ayopd 18i®V HETOYMV GTO VOO, KOt Y10, AOYOPLOGHO TNG ETOLPING, COLPMOVA LE TOVG TPOOVAPEPOLEVOVG OPOVG TOV
gykpidnkav amd v and 30/05/2008 Taktiky [evikny Zuvédevon Tov Metdywov kot TV TapdTacn g, COLPOVA UE TIG
Taxtwkég INevikég Zvverevoeig g 23/04/2010, tng 17/05/2011, g 26/06/2012, tng 29/05/2013 kot tng 05/06/2015.

€. Me andeaon g éxtoktng evikng Zvvérevong g 26/10/2010, e&ovclodothinke 1o Atokntikd ZupBodAlo g
Etoupiog, ooppova pe to apbpo 13 mop.6 tov k.v. 2190/1920, wg 1oydet, va opicel ekeivo TV TN TOV VEOV LETOYMV
€VTOG YPOVIKOD doTHOTOC, To omoio Ba opiotel and v ‘Extaxktn [evikn Xvvélevon kabbdg Kot OAwv ekelvov Tmv
Bepdtov, mov oyetiCovran pe T yopnynon ddswog omd v Emtponn Kepakawayopdc, v katdption tov Evipepotikod
Agltiov, TNV gl00y0y"| TOV petoydv otnv Ayopd Mikpnig kot Mecaiog Kepaiatoroinong tov Xpnuatiompiov AGnvaov,
TNV KOTavoun Toxov adtibet@v LeToydV Kol OA@V TV cuvae®v {ntudtov.

14) XZnpovtikéc cvp@vies mov Tidevronr 6g 160, TPOTOTOOVVTOL 1] A]YOUV 6€ TEPITTOON GAAAYNS GTOV £Aeyy0 TNG
Etapiog katémv dnpéoroc mpédtaone.
H Etaupia dev €yl cuvayet T£T0100 €100V GLUPOVIES.

15) Xvpgaovies g Etarpiog pe péin tov Atoikntikov g Zopfoviriov
H Erapia éyet ouvayet véa oopfoaon epyaciog (amd 01.01.2012) pe to Atevfdvovra Zopfovio avtig, K. ZOTPLo
Xatliko, n omola eyxpibnke amd v 26.6.2012 Taxtikh ['evikn Zvvélevon.
Aonpomupyoc, 16.03.2016
TlNoa 1o AX.

O Aevfdvev Zoppovrog

Yomprog Xatlikog



"Exfesor Ave€aptntov Opxwtod EXeyxty Aoyioty

ITpog tovg Metoyovg g Etatgeing “EMITOPIKH EIXATQITIKH AYTOKINHTOQN AITPOXQN o
MHXANQN GAAAXIHY A.E.E. (6.1. MOTOAYNAMIKH A.E.E.)”

"Ex0som EAéyyov eni twv Etagmv xat Evortompévey Xonpatooovounny Kataotdoswy

EAéy€ape TG OUVNUMEVEC ETAEWMEG XAl TIC EVOTOLNHUEVEG YOYUXTOOWMOVOUIXES UXTXOTAOES T1¢ Etopelog
EMITIOPIKH EIZATQITKH AYTOKINHTQN AITPOXQN KAI MHXANQN OAAAXIHX
ANQNYMH EMIIOPIKH ETAIPIA, ot onoieg anotehobviot amd TV eTOLOKY] %ol EVOTIOLUEVY] XATHOTAGY
yonuatoowmovoung Béong me 31" AexepPoiov 2015, Ti¢ etopinég not eVOTOUPEVES UATAGTHUOELS GUVOALLOL
ELOOONPATOG, HETABOAMV LBV MEPUANIWY UAL TAUEIAUOY QOWY TG YO10EWS oL EANEe TNV Nuegopunvia auty], ®xbwg
not TeEIANYY] GNUAVTIUGY AOYLOTIXWY EY WV nat LeBOdwv nat Aotmég eneénynuaTinés TAEOYOPEILES.

Ev00vy g Aroixnomng yi 1ig Etaugineg xot Evomompéveg Xonpatoowovopuxeg Kataotdostg

H Swinnon éyet v evbdvn yio v #atdTion xat eDAOYN THEOLGIXGY] AVTOV TWV ETALOUWY KAl EVOTIOLYUEVKY
YOMIATOOMOVOUGY XATAOTAoEWY abupwva pe to Aebvy) TTpotuna Xonpatoowovoumng Avagopag, OTwe avta
gyouv vobebel and ™y Evpwnainy BEvworn, onwe xow y exciveg Ti¢ ecwtepnég Stxhideg, mov 7 Stoiunom
nabopiler  wg amapaitmreg, wote va  xabiotator  SuvaT N UATRAOTIOYN  ETXLOUWY XL EVOTIOLYPEVKV
YOV IATOOLLOVOUIUGY AATAOTHOEWY ATUAAXYUEVWY ATtO OLGLWOY] avarEiPBeta, TOL OYeIAETaL ElTe 08 AMATY ElTe O
AaOoc.

Ev00vy Tov Edeyxty

H 8w pag evbovn elvar var exppdoovpie yVORY ETL GLTOV TV ETULOUMY XUl EVOTIOUUEVWY YO1IXTOOXOVOUIUWY
notooTaoewy pe Baor tov Eeyyo pac. Atevepynoope tov Ekeyyd pog obppwva pe to Aebvy Ilpotono Eiéyyouv.
To TEOTLRA ALTE ATAULTOLY VO CUUUOQPYPWVOPRXOTE Ue navOveg Seovtoloyiag, nabwg nat va oyedialovpe o
SLeveQYOLUE TOV EAEYYO Ue OXOTO TNV AnOXTYOY ELAOYNG OLXCPAMONG YL TO EXV Ol ETXLOIXEC UXL EVOTOLYHUEVES
YOMUATOOLMOVOUINES HATAOTAOELG EIVAL XTUAAXYUEVES ATTO OLOLWSY avaxELBELa.

O ékeyyog mephapPavel T Sleveépyeta SLadMATLOY YLt TNV ATOUTYOY] EAEYUTIUWY TEXUTOLWY, CYETIXA PE TX TOOX
%ol TIC YVWOTOTOW|OELG OTIG ETOUOMES AL TIC EVOTIOLUEVES YONUATOOMOVOUNEG uataotdoets. Ot emheyopueveg
dxdwnaoieg Baocilovial otV %pion TOL EAeynTY] TEQAXUBAVOUEVNS TNG EXTIUNONG TV HVSOHVWY OLOLOSOLS
ovarEIBELOG TWY ETALOUWY KL EVOTIOLYUEVWY Y OY|LXTOOIXOVOUIXMY UXTACTHOEWY, TOL OYEIAETAL ELTE O ATATY] elTe
oe Aboc. Koatd ) Stevépyetoa autwy Twv exTLuoewy nvdbvou, o eheyutyg céetalel TG cowTepes SASES oL
oyetiloviar Pe TNV UXTAQTLOY Kol EDAOYY TXEOLGINGY] TWV ETULOMWY KoL EVOTIOUHUEVV YOV LA TOOLLOVOUIUGY
NATAOTROEWY TNG ETALEELAG, e OXOTO TO OYESLAOUO EASYATIUOV SLUSIUXCLWY UATUAANAWY VLo TIC TEQLOTAOELG, XANK
OYl ME OXOTO TNV EXPOUCT] YVWUNG ETL TNG ATOTEAECUATIHOTNTAG TWV ECWTEQMOV OMOwv TNg etopeiog. O
eleyyog mepthapPBaver eniong ™V aklOAOYNOY NG MATAAANAOTNTOG TWV AOYOTIMWY a@Ywv xxt pebodwv mov
yonotponominuay nat TOL ELAOYOL TWV EXTLUYCEWY TOL Eyvay amoO T1 dtolunaon, uxbwg nat aéodloynon g
OLYOAIXY|G TTXEOLGLAGY|G TWV ETALOIXWY KX EVOTIOLIUEVLY Y QYA TOOIXOVOUIXMY XATACTAGEWY.



[Tiotebovpe OTL T EAEYUTING TEXUT)QLX TIOL EYOLIE CLYUEVTOWOEL SVl EMUENY 1ot NATAAANAX Yo T Oepeliwon g
EASYHUTIUNG PG YVWUYG.

I'viopn

Koatd ) yvoun pog, ot GUVIUMUEVES ETULOIMES HUL EVOTIOLYUEVES YOVUATOOIMOVOUINEG HATAOTROELS TAQEOLOLALOLY
ebAoyo, amod ndle ovowwdn dmnody, ™y owovopnn 0éon g Erapeiag EMITOPIKH EIXATQI'TKH
AYTOKINHTOQN AITPOXQN KAI MHXANQN OAAAYXYXHY ANQNYMH EMIIOPIKH
ETAIPIA »ot twv Ouyatomev avtg xatd ™y 317 AexepBolov 2015, 1 yonpatoowovounn toug enidoor xot g
TUUELMES TOLG QOEC Yl T1 XENOYN Tov éAnfe v npepounvie auty obupwva pe T Aebvy Tlpotuna
Xonpatoowmovopnng Avapopag, Onwg awtd eyovy vtobetlel and v Evpwnainn Evewon.

"Exfeon eni AMwv Nopxwy xot Kavovietinwmy Anattoswy

o) Xty Exbeon Awyeiptong touv Awowntnod Xvpovdiov mephopPavetar dNAwor etouonng StoanvBepvnong, 1
omolo TaEEYEL Tor TANEOYoELand otoryela Tov opiloviat 610 dpbpo 43w (na.38) tov %.v. 2190/1920.

B) EnainOeboope ™) ovppwvia xar v avitotolylon touv mepteyouevon ¢ Exbeong Awyeiptong touv Atomnuinod
2LPBOVAMOL e TIG GUVYUUEVEC ETULOMEG ML EVOTOLNUEVEG YQTUATOOIMOVOUINEG AATAOTHOEL, OTH TAXIOLHL TWV
optlopevay anod to apbpo 430 (nog.3a), 108 %o 37 tou %.v. 2190/1920.

Ab1va, 16 Magriov 2016

O Ogxwtdg Ereyntig Aoyiotig

T'aopryg Nixog
AM. Z.0.E.A. 25011

O GrantThornton

An instinct for growth’

Opxwrol EAeyxrég Z0pfoukor Emyeiprioewy
Zeglpou 56, 17564 Narmd BdAnpo
AM. ZOEA127
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ETHAIEE ETAIPIKER KATENOMOTHMENEL QIKONOMIKER KATAZTAZELL
THE 3ng AEKEMBPIOY 2015
EYMOONA ME TA ATEONH TIPOTYIIA XPHMATOOKONOMIKHL
ANAGOPAL

Onwg auTtd €xouv uloBeTnBeil and tTnv Eupwnaikn ‘Evwon

Tng Avovounc Etapiog
EMIIOPIKH EIZAT'QI'TKH AYTOKINHTQN, AITPOXQN ko
MHXANQN OAAAYXYHY A.E.E.

pe 6.1. «K<MOTOAYNAMIKH A.E.E.»
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EMITIOPIKH EIXAT'OQTTKH AYTOKINHTON
AITPOXON ko MHXANON QAAAYYHY A.E.E.
0.t. MOTOAYNAMIKH A.E.E.

KATAYXTAYH YYNOAIKOY EIXOAHMATOX

THX XPHYXHY IIOY EAHEE THN 31n AEKEMBPIOY 2015

(TTood o Evpm)

O1 GLVOIEVTIKEG GNUELDGELS ATOTEAODY OVOTOOTOOTO HEPOS TV OIKOVOUIKMV KOTAGTAGEMV.

OMIAOXZ ETAIPIA
Znp. 1.1-31.12.2015 1.1-31.12.2014 1.1-31.12.2015 1.1-31.12.2014

IMwAnoeg 6 45.875.661,07 35.966.561,62 43.808.352,60 34.365.707,55
Koéotog nolicemv (36.970.506,66) (28.262.323,00) (36.332.247,44) (27.844.189,03)
Mzt képdog 8.905.154,41 7.704.238,62 7.476.105,16 6.521.518,52
Aowd é60d0. 9 845.846,91 731.294,39 896.120,22 780.327,51
"E&oda droiknong 7 (3.112.631,31) (2.954.165,08) (2.992.675,20) (2.826.306,76)
"E&oda d1deong 8 (5.802.704,11) (5.634.018,02) (4.693.571,62) (4.553.632,12)
Aowd Eodal 10 (59.496,54) (105.930,37) (36.009,56) (96.970,15)
AgrTovpyikd

Képon/(Zmméc) 776.169,36 (258.580,46) 649.969,00 (175.063,00)
XpNUATOOIKOVOULKA

£€c0d0 11 184.628,88 132.988,48 138.841,98 123.086,53
XpNUOTOOIKOVOKA

é€odal 12 (584.195,14) (557.693,16) (485.337,19) (506.637,51)
Képon/(Zmmég) mpo

PopoV 376.603,10 (683.285,14) 303.473,79 (558.613,98)
DHpog e160dNpaTOG 13 9.555,19 52.594,59 17.019,76 56.644,56
Képon/(Znméc) petd

omé popovg 386.158,29 (630.690,55) 320.493,55 (501.969,42)
Amoddopeva og:

Metoyovg TG UnTpKng 386.158,29 (630.690,55)

Mn gAéyyovoeg - -

386.158,29 (630.690,55)

Aol 6UVOMKE

grooonpara/(Enméc)

peTa amé popovg 27 27.143,54 (37.251,94) 29.484,20 (31.565,30)
ZUYKEVTPOTIKG

GUVOAIKG

grooonpota/(Cnmeég)

pETa amd Popovg 413.301,83 (667.942,49) 349.9717,75 (533.534,72)
Amoddopeva og:

130K TES PNTPIKIC 413.301,83 (667.942,49)

Mn eléyyovoeg - -

413.301,83 (667.942,49)

Képon/(Znmée) peta

omé opovg ava petoyn

pacwkd (oe Evpd) 16 0,0355 (0,0574)

Amopgropéva

KEPON/(Enmiég) ava

petoyn (og Evp): 16 0,0346 (0,0564)



EMITIOPIKH EIXAT'OQT'TKH AYTOKINHTON AITPOXOQN kor MHXANQN OAAAYXYHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

KATAXTAXH OIKONOMIKHY OEXHX

Tng 31ng Askenfpiov 2015
(ITocd o Evpm)

ENEPT'HTIKO

Mn kvkhog@opovvta Ileprovorioxd Xroyyeia
Evoopota oy

Avlo meprovoiaxd ototyeio

AvaPorropeves PoporoyIKESG ATOITHGELS
ZoppEToxEG 08 BuyaTPIKES EMLYEIPNOELS
Ao pakponpdbespa atotyeio evepynTikon
2OVOA0 1 KUKAOQOP. TEPLOVCLUKAV

Kvkhogopovvra [Ieprovorokd Xroyysio
Amobépata

Epmopwég amontioetg

Amoutioelc and Buyotpucés ETyEpNoelg
Aouég amontioelg

Tapeokd Sobéotpo Kot 1odOvapLa

2Hv0L0 KUKAOQOP. TEPLOVGLUKMV GTOL(EIMV

TI'eviké ovvoro evepynTiKoD

TIATA KE®AAAIA KAI YITOXPEQXEIX
Tow ke@arora

Metoykd Kepdioo

Apopd amd £Kd00T LETOYDV VITEP TO APTIO
AmoBepotikd

Td1eg petoyég

AmoBepatikd Yo 0100e0m dPEAV LETOYDV GE
uéAn droiknong

ZOVOALOYHOTIKES SLOPOPES OTTOTIUNONG
Amoteléopata €1G VEOV

Xvoro

Mn EMéyyovoec Zoppetoyés

X9voro WiV keQorainv

Moakpomp60sopeg VITOYPEDGELS
[TpdoPreyn yio amolnpioon TpocOTIKOD
Aouég pokpompOOELES VITOYPEDGELS
2Ovoro PoKPOTPOOEGPOV VTOYPEDCEDV

Bpayvrp60eopeg vroypemoeig

Epmopucég vmoypemoeig

Bpayvrpddeopo daveia

Mepiopota [TAinpotéa

Agdovievpéves Ko Aoutég Ppay/oueg

X9voro Bpayvrpd0sopmv voypeDdcEMV
20voho Yoype®doemv

20v0oL0 1810V KEQUALIOV KOL VTTOYPEDCEMV

OMIAOX ETAIPIA

31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov

Inp. 2015 2014 2015 2014
17 4.529.516,19 4.641.455,89 4.402.840,53 4.478.495,30
18 796.074,61 892.926,37 793.299,34 889.065,46
13 980.693,03 971.137,84 774.508,46 757.488,70
4 - - 3.141.432,20 3.141.432,20
32 2.920.405,16 3.066.118,69 2.877.097,23 3.022.127,14
9.226.688,99 9.571.638,79 11.989.177,76 12.288.608,80
19 10.665.060,78 9.633.143,45 9.311.864,87 8.495.944,10
20 3.025.267,38 3.021.933,53 2.707.023,11 2.809.284,64
5 - - 1.291.013,30 687.948,67
21 490.275,77 826.137,76 465.529,63 791.128,69
22 364.191,81 158.163,08 29.955,37 25.674,86
14.544.795,74 13.639.377,82 13.805.386,28 12.809.980,96
23.771.484,73 23.211.016,61 25.794.564,04 25.098.589,76
24 6.903.000,00 6.903.000,00 6.903.000,00 6.903.000,00
5.756.695,00 5.756.695,00 5.756.695,00 5.756.695,00
25 1.034.760,10 1.034.760,10 1.030.302,01 1.030.302,01
24 (23.653,33) (23.128,79) (23.653,33) (23.128,79)
23 253.527,43 160.727,43 253.527,43 160.727,43
(260.564,72) (255.191,12) - -
(5.433.300,48) (5.851.975,91) (3.183.569,75) (3.533.547,50)
8.230.464,00 7.724.886,71 10.736.301,36 10.294.048,15
8.230.464,00 7.724.886,71 10.736.301,36 10.294.048,15
27 481.618,84 506.012,34 385.138,43 397.328,28
10.633,08 20.235,91 1.500,00 1.500,00
492.251,92 526.248,25 386.638,43 398.828,28
28 6.440.868,16 6.749.767,63 6.247.896,13 6.651.006,17
29 6.820.760,02 7.102.726,66 6.820.760,02 6.745.952,64
26 - 1.212,56 - 1.212,56
30 1.787.140,63 1.106.174,80 1.602.968,10 1.007.541,96
15.048.768,81 14.959.881,65 14.671.624,25 14.405.713,33
15.541.020,73 15.486.129,90 15.058.262,68 14.804.541,61
23.771.484,73 23.211.016,61 25.794.564,04 25.098.589,76

O1 GLVOBEVTIKEG GNUEIDCELS ATOTEAODY OVOTOOTOOTO HEPOS TV OIKOVOUIKMY KATOGTAGEMV.



EMITIOPIKH EIXAT'OQTTKH AYTOKINHTON AITPOXOQN kon MHXANQN OAAAYXYHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

KATAYXTAYXH METABOAQN IAION KEGQAAAIQON OMIAOY

THX XPHYXHY ITOY EAHEE THN 31n AEKEMBPIOY 2015

(ITocd o Evpm)

Xov. Idiov ke. Evapéng xprong
1 Iavovapiov 2014

Amotéleopa xpriong
(1/1-31/12/2014)

Aowmd suvolkd e160oML/({npéqg)

YuyKevipwt. cvvoA. Ewcodnu./((np.)
Ayopd/Axvpwon 18. Met. (onp. 24)

Al Tocootov Guyatpikig

Tov. [3iov ke@. MENS xpiions
31 AekepPpiov 2014

Xov. I8iov ke. Evapéng xprong
1 Iavovapiov 2015

Amotéleopa xpriong

(1/1 -31/12/2015)

Aoumd suvolikd 160N L/({npuéqg)
2uykevtpwTt. cuvol. Ewsodnw./({np.)
Amo0. yo. d160gom dwpedv petoydv
o€ PEA dloiknomng

Ayopd/Axdpoon I8. Met. (onp. 24)
Aloyn [ocootov Ouyotpiknig

Xov. [3iov ke@. MEnS xpiiong
31 Agkepfpiov 2015

O1 GLVOSEVTIKESG GNUELDGELS ATOTEAODY OVOTOOTOGTO HEPOS TOV OIKOVOUIKMY KATOGTAGEMV.

AmoBepatikod
Yo S1a0gon
B dpeav
Zvv. drogopig HETOYDV 6E
gvomoinong péln Ayopé Idimv AmoteléopoTo Xvolro Wiov
OuyaTpikAV doiknong Metoydv €15 véo Xivoro KEQUAQIQOV
(253.925,68) 160.727,43 (8.496,99) (5.185.298,86) 8.407.461,00 8.409.920,82
- - - (630.690,55) (630.690,55) (630.690,55)
(1.265,44) - - (35.986,50) (37.251,94) (37.251,94)
(1.265,44) - - (666.677,05) (667.942,49) (667.942,49)
- - (14.631,80) - (14.631,80) (14.631,80)
- - - . - (2.459,82)
(255.191,12) 160.727,43 (23.128,79) (5.851.975,91) 7.724.886,71 7.724.886,71
(255.191,12) 160.727,43 (23.128,79) (5.851.975,91) 7.724.886,71 7.724.886,71
- - - 386.158,29 386.158,29 386.158,29
(5.373,60) - - 32.517,14 27.143,54 27.143,54
(5.373,60) - - 418.675,43 413.301,83 413.301,83
- 92.800,00 - - 92.800,00 92.800,00
- - (524,54) - (524,54) (524,54)
(260.564,72) 253.527,43 (23.653,33) (5.433.300,48) 8.230.464,00 8.230.464,00




EMITIOPIKH EIXATQI'TKH AYTOKINHTON AITPOXOQN kon MHXANQN OAAAYYHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

KATAYTAYXH METABOAQN IAION KEDAAAIOQN ETAIPIAY
THE XPHXHY IIOY EAHEE THN 31y AEKEMBPIOY 2015

(ITood o Evpw)

Xvoro Idiov keparainv Evapéng ypiong
1 Iavovapiov 2014

Amotéleopa xprong

(1/1-31/12/2014)

Aoud cuvorkd gilcodmpato/(Enpuég)
ZVYKeVIPOTIKE Guvolikd eilcodnpato/(Enpuéc)

Ayopd/Axvpwon 18. Met. (onp. 24)
Xvoro Idiov keparaiov MEnS xprions
31 AekepPpiov 2014

Xvoro Idimv keparaiov évaping ypriong
1 Iavovapiov 2015

Amotélecpa xprong

(1/1-31/12/2015)

Aowmd cuvolikd gicodnpoto/(Cnég)

ZVYKEVIPOTIKA GUVOMKA glc0dnpoTo/(Enuég)
Am00. ywo. 5140gom dwpedv pHeETOYDV 8 HEAN
doiknong

Ayopd/Axdpwon 18. Met. (onp. 24)

Xvoro Idimv keparaiomv MEng xpnong
31 AekepPpiov 2015

O1 6LVOBEVTIKEG GNUEIDOELS ATOTEAODY OVOTOGTOGTO HEPOS TV OIKOVOUIKMY KATOGTAGEMV.

AmofBepoTiké
Yo S1a0gon
Awgpopd dopeav Ayopa
Metoyucéd vép T0 HETOYDV GE Idicv Anoteréoparta XOvoro iV
KeQaharo apto AmofepoTikd péln droiknong Metoydv &1g véo KEQUALIQV
6.903.000,00 5.756.695,00 1.030.302,01 160.727,43 (8.496,99) (3.000.012,78) 10.842.214,67
- - - - - (501.969.,42) (501.969,42)
- - - - - (31.565,30) (31.565,30)
- - - - - (533.534,72) (533.534,72)
- - - - (14.631,80) - (14.631,80)
6.903.000,00 5.756.695,00 1.030.302,01 160.727,43 (23.128,79) (3.533.547,50) 10.294.048,15
6.903.000,00 5.756.695,00 1.030.302,01 160.727,43 (23.128,79) (3.533.547,50) 10.294.048,15
- - - - - 320.493,55 320.493,55
- - - - - 29.484,20 29.484,20
- - - - - 349.977,75 349.977,75
- - - 92.800,00 - - 92,800,00
- - - - (524,54) - (524,54)
6.903.000,00 5.756.695,00 1.030.302,01 253.527,43 (23.653,33) (3.183.569,75) 10.736.301,36




EMITIOPIKH EIXAT'QT'TKH AYTOKINHTON AITPOXOQN kon MHXANQN OAAAYXYHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

KATAYTAYH TAMEIAKON POQN

THE XPHYHY ITOY EAHEE THN 31"AEKEMBPIOY 2015

(Tlood og Evpm)

Inp.
"Eppeon Mé0odog
Agrrovpyikéc ApootnprdTnTES
Képdn/(Znpieg) ypnoems mpo popav
- AmocPéoelg 15
- [TpoPreym omolnpivong Tpocrikod 27
- [Ip6Preyn emoEAADY amouTHoEDV 20
- [Ip6Preym yio. Ppadémg Kivovpeva, ommodépata 19
- ITpoPreym yio 81660. Swpedv petoy. o pPéAN Stoik. 23
- ZuvoAlayLOTIKEG S10POPEG 11,12
- Amotel.(k€pdm kot (Nuég) ETEVOVTIKNAG dpacTnp.
- [Iictmtkoi téKot 11
- XpemoTikol TOKOL Kot cuvapn £€0da 12

Aéov / peiov Tpocapnoyis yio petoforig
Ke@alaiov kiviong 1 mov cyetilovron pe
ApaotnpétTnTeg

Meiwon / (Avénon) os:

- Amofépata

- Mokpompdfeopeg omoitioelg

- Epmopucég amontioeig

- Aowég BpoyvmpdBeopes anoitoelg
(Meiwon) / Avénon oe vtoypedoelg

(mnv tpoameldv):

- Makpompdfeopeg vmoypemoels

- Epunopucég vmoypemoetg

- Aouég Ppayvmpdfeciieg VITOYPEDGELS
Meiov:

- XpemoTikol TOKOL Kot cuvapn £€0da 12

- KataBepAnpévor popot
- [paypatomombeiceg cuvailaypotikég dwapopés 11,12
- XpnowyorowmOeico TpoPreyn emoporimv tehatdv 20

- [Minpopn omolndcemy 6g TPOSHOTIKO
2OVOAO ELGPOAV/(EKPODV) 06 LEVT/KEG OPAGT/TES

Enevovtikéc ApaotnpréTnTes

- [Ip6PAreyn yio vIoTiUNON GUUUETOYDV 4

- Ayopd evodUOTOV KOl GUADV TOYimV 6TOLYEIOV 17,18
- Elonpdéeic and noinoelg evompatomv Kot uinv

mayiov ototyeiov

- Tokot slompaydévreg 11

- Avénonm pert. kepoaiov Buy. etoupidv

2OVOAO EKPOAV Um0 ETEVOVTIKES OpaoT/TES (B)

XpnpoTodoTikéc ApaoTnPLOTNTES

- Ewonpdéerg amd exdobéva / avarnebévia davela

- E€opMoeis daveiov

- Ayop&/Axvpoon 18iov petoydv

ZHv0L0 E1GPODV/(EKPOAOYV) GO YPNIAT. OPUCT/TES
KaBapn avénon / (neiowon) oto taperoxd
owbéona ko 160dvvapa teprodov (a) + (B) + (y)

Topeokd Swdiopa Kol 16odOvapa Evaping
xpiong

Taperokd 61a. Kor 16000v. MENGS pfoNs 22

OMIAQOX ETAIPIA
31 Askepppiov 31 Askepppiov 31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
376.603,10 (683.285,14) 303.473,79 (558.613,98)
846.520,63 875.145,36 790.330,82 805.640,60
55.039,98 41.804,89 23.610,69 34.505,94
(59.452,96) 55.804,51 (59.323,14) 55.842,13
112.787,00 57.820,00 112.787,00 57.820,00
92.800,00 - 92.800,00 -
14.825,64 1.085,48 728,37 4.370,18
12.587,13 6.410,58 13.417,85 10.596,17
(137.979,36) (124.190,01) (137.132,37) (122.929,19)
522.719,98 547.809,21 482.899,21 502.109,99
(1.144.704,33) (2.008.929,04) (928.707,77) (1.787.802,45)
145.713,53 125.370,25 145.029,91 122.095,33
56.494,88 1.398.130,72 (440.974,37) 1.058.474,54
335.991,81 149.629,64 325.599,06 138.141,21
(9.602,83) (9.584,74) - -
(308.899,47) (419.671,30) (403.110,04) (475.178,35)
674.270,65 346.010,27 594.212,78 316.055,70
(522.719,98) (547.809,21) (482.899,21) (502.109,99)
- (3.396,04) - -
(14.825,64) (1.085,48) (728,37) (4.370,18)
(505,59) (605.650,27) (505,59) (575.517,99)
(46.916,34) (910,00) (6.316,34) (910,00)
1.000.747,83 (799.490,32) 425.192,28 (921.780,34) _
- - - 2.560,21
(960.767,08) (965.725,72) (937.826,78) (944.958,04)
310.559,80 487.833,41 305.499,80 483.231,71
137.979,36 124.190,01 137.132,37 122.929,19
(512.227,92) (353.702,30) (495.194,61) (336.236,93)

21.509.600,68

30.461.134,03

21.384.422,57

30.048.485,00

(21.791.567,32) (29.339.685,22) (21.309.615,19)  (28.764.876,56)
(524,54) (14.631,80) (524,54) (14.631,80)
(282.491,18) 1.106.817,01 74.282,84 1.268.976,64
206.028,73 (46.375,61) 4.280,51 10.959,37
158.163,08 204.538,69 25.674,86 14.715,49
364.191,81 158.163,08 29.955,37 25.674,86

O1 GVVOSEVTIKEC GNUEIDCEIC OTTOTEAODY OVATOGTOGTO LEPOC TMV OIKOVOUIKMV KOTOGTAGE®MV.



EMITIOPIKH EIZATQI'TKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAXYHY A.E.E.
0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TQN ETHZIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

ZHMEIQIELY EIII TON ETHYION OIKONOMIKON KATAYTAYEQN

1. TENIKEX IIAHPO®OPIEXZ

O Oprog Etonpudv Epmopicr) Ewoayoyi Avtokwitav, Attpdymv kot Mnyavov @ardoong A.E.E. pe 8.t. Motodvvopwn A.E.E.
(«0 Oprogy) etvar évag eEMANVIKOG OHAOG ETAPLOY TTOL SPACTNPLOTOIEITOL KUPIMG GTIV E1G0YMY, OVIUTPOCSMREVCT], S10VOUY KO
gumopio. QVTOKIVAT®YV, UNYOvVOKIvIITov JikOKA®mV kot mpoidviemv Odlaccog (sEmAéuPlec punyovés, @OvoKmTd okden Kot jet
0droccac), avtollaktikav kot AMmavtikdv. H Mntpu) Etopia MOTOAYNAMIKH A.EE., («Motoduvopukn» 1M «untpikn
etaupion), 10pHOnke omv EALGda to 1992 pe didprewa 25 €1dv kot copemva pe andgacn g [.X. 05/06/2015, n dbpkewa g
mopoTddnke péypt to 2040.

O Ophog péom ovppdoewv mov el cuvayet e v etopio Yamaha Motor Europe N.V. (Buyatpu etaupio g edpedovoag omv
lomovia Yamaha Motor Co.) éyet to dkaimpo anokieiotikig dtavoung tmv mpoidvtov g Yamaha Motor Co. otqv EAhdda,
Povpovia kon ™ BovAyopio kabde kot Tov mpoidvimv cuvdedepévav pe autiv etotpetdv. Ot cupPacels autés , Yoo OAEG TIG XDPEC,
avoveddnkav kot ektetvovton TAéov péypt v 31 Askepppiov 2016.

Evtog tov Ampidiov 2011 1 gtonpion 0OAOKANPOGE TV GLUQMVIO. CLVEPYOGIOG KoL VIEYPOWE TIS GYETIKEG GUUPACELS Yoo TNV
OMOKAEIGTIKN dtavopun TV Ttpoidvimy g etapiag Porsche AG oty EAAGSa.

Amd tov Iovvio tov 2005 o1 petoyég g Etapiog dwmpaypatevoviar 6to Xpnuatiotnpiov Aoy Abnvaov. H Etoupio edpevet
otov Acompdmupyo, Béon Kopihog, T.K. 19300. H Etapia £xet 800 vrokatdomua, £va otov Nopud Attikig kot éva otov Nopd
Ocooatovikng (o€ pobopéva akivna).

Ot GUVNUUEVES EVOTOMUEVES ETNOLEG OWKOVOMIKES KOTOOTACES TMEPIAAUPAVOUY TIS ETNOEG OWKOVOUIKES KOTOGTACELS TNG
Motoduvapukng Kot Tmv BuyaTpIKOV TG ETOPLOV TMV 0TTOIMV 1 dpacTnplOTNTO TEPLYPAPETOL GTN oNpeimon 4.

O ap1Bpdg amao OAOVUEVOL TPOCOTIKOD 6TO TELOG TNG XPNOTG avépYETaL 6€ 75 GTopa Yo TNV punTpikn etoupio kot 111 dropa yo
Tov Opiho evéd v avtictoyn mponyovuevn ypnon nrav 71 yio myv pntpkn kot 107 dropa yio tov Opho.

2. BAXH ITAPOYZIAZHE TQN ETAIPIKQN KAI ENOITOIHMENQN OIKONOMIKQN KATAYXTAYEQN

(0) Bdon Zvvraéns twv Etapikev kar Evoroujuéveyv Oikovoutkdv Karaotdoewy: Ot eToupiicé Kot EVOTOUUEVEG OTKOVOUKES
KOTOOTAGELS (EQEENG COIKOVOLKEG KOTAGTAGELS») £x0vv cuvtoydel pe Bdomn v apyr] TOL 1GTOPIKOD KOGTOVG KOl GOLPOVA L
g dotdéels tov Aebvov Tlpothinwv Xpnpotoowovopkng Avaeopds («AITXA») 6nmg avtd €xovv viobembel and v
Evponaixn ‘Evoon. Ot owovopkég kotaotdoels cvvtdocovton kot oraitnorn tov EAAnvicov K.N. 2190/1920 6nwg 1o)det.
Aev vrépyovv IIpdtoma wov va Egovv e@aplocTel Tpv TV Mpepounvio EVopENG EQUPLOYNIS TOVG.

(B) ‘Eyxpion tov Owovouikdv Karacracewv: Ol 0IKOVOIKEG KATAOTAGELS TG xpNong mov édnée v 31" AekeuBpiov 2015
gykpitnkay amd to Atowntikd Zvpfoviio g Motodvvapky oy cuvedpioot] Tov g 16™ Maptiov 2016. Emionuaiveron ot
0l GUVNUUEVEG OIKOVOLIKEG KOTOGTAGELS, TEAOVV VIO TV £ykpron g Taktkng [evikng Zuvédevong twv Metdymv.

) Xproy Extiufcewv: H chvtaén okovopukmdv kotaotdceov cOppove pe to AITXA arnotel 6nog n Aloiknon npofaivel oe
EKTIUNOELG, TOPAdOYES Kat AEI0A0YIKES KPIGELS TOV EMNPEALOVY TO. VITOAOLTO TOV AOYOPIGUMDY EVEPYNTIKOV Kol alONTIKOD, TV
YVOOTOTOINGT EVOEXOLEVOV KOTACTACEMY KaOMS Kot Ta £50d0. Kon £€0da Tov mapovstdlovat KoTd tig vid e€étaon ypHoELS.
Ot gv MOYy® eKTIUNOELG, TAPadOYES Kol Kpioeglg emaveEetdlovion meplodikd TPOKEEVOL VO OVTOTOKPIVOVTIOL GTO. TPEXOVTOL
dedopévo. Kot VoL ovTovakAOUV TouG EKAGTOTE TPEYOVTES KIvOuvoug Kot Baciloviat oty mpoyevéstepn sumelpio g Aoiknong
o€ o)éon e 1o eminedo/ OYKO TV GUVOPDY GUVIALAYADV 1| YeyovoTmV. Ta TpayHaTKd omoTeEAESUOTO EVOEXETOL VO SLUPEPOVV
oo TS eKTUNOoELG anTES. Ot GNUOVTIKOTEPES EKTIUNGELG KOl 0ELOAOYIKEG KPIGELS 01 0T0ieg avapEpovTal 6€ dedopéva 1 eEEMEN
TV onoimv Ba PrTopodce Vo EXNPEACEL TOL KOVIUALL TMV OUKOVOUIK®OV KOTUOTAGEDY, TOVG ETOUEVOVS 12 HVEG OvapEPOVTOL
TOPOKATO:

o TIpofieyn yia popo eicoofuaros: H mpofleym yio eopo etcodnpatog pe faon 1o AAIT 12 vroloyileton e ektipnon tov
@opov Tov Oo. katoffAN0oOV 6TIC POoPOAOYIKES apyég Kot TEPAUPAVEL TOV TPEYOVTA POPO EIGOONIOTOG Y10 KGOE ypnon
Ko TPOPAEYM Yo Tovg TPOHeToVg POPOLG TOL TOAVOV VO TPOKVYOVV G POoporoYkovg eEAEyyovc. H telun ekkabdpion
TOV POpOV €l00dMUATOG THOVOV Vo amTOKAIVEL 0l TO. GXETIKG 0o Tar omoio £xovv KaTtoy®PNOel GTIG OIKOVOUIKES
KOTOOTAGELC.

o Ilpofieyn ya emopoleisc amarriicerg: O Ophog vmoloyiler edwn mpoPfreyn yioo emopoleic omortoeg Pdoet

eKTYAoEOV ™G dtolknong avapopikd pe v mhavotnto elonpaéng TV amoIToE®V TG 1) OO0l ETOVEKTILATOL KOOE
TENOG TOV £TOVC.

24



EMITIOPIKH EIZATQI'TKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAXYHY A.E.E.
0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TQN ETHZIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

2. BAXH HNAPOYZIAXZHX TQN ETAIPIKQN KAI ENOITOIHMENQN OIKONOMIKOQN
KATAXTAXEQN(cvvéyera)

o Avaxtnon Avafoiioucvav Dopoloyikayv Amaitiicewv: H ovoyvopion ovoPoAlOpeveov QOPOAOYIKMV OTOITHCEDV
EUTEPIEYEL EKTIUNOELS OVOPOPIKE HE TNV OVOKTNOWWOTNTO TOLG KoL EWIKOTEPE, 1 AVOYyVOPIS ovaBoALOLEVOY
(QOPOLOYIKAOV OTTONTNOEDV EML LETAPEPOUEVAOV POPOLOYIKOV {Ndv amortel amd T Aloiknon T Slevépyeld EKTIUNCEDY
OVOQOPIKG, LE TNV UEAAOVTIKY] TPAYUOTOTOINGT EXOPKMDY POPOLOYIKOV KEPOMV TO. 0Toi0, B EMTPEYOLY TNV AVAKTNGON
TOLG Kot oV poporoyikd kabeaTmg 610 0moio dpactnpronoteitar 1 Etaupia kot o1 Buyotpucég tov Opiiov.

o TIpofieyn na Amolquiwen Ilpocwmrov: Ov vroxpedoelg yo anolnuioon Tov Tpocomikoy vroloyilovtar Pdoet
avOAOYIOTIKDV HEDAdV 1 dlevépyela TV omoimv amottel ommd 1 AloikNnom Vo EKTIUNGEL GUYKEKPIUEVEG TOPAUUETPOVG
onmg m pellovtikn avénon tov apoPdv tav epyalopévev, To ETTOKIO TPOEEOPANONG TOV eV AOY® VTOYPEDCEMV, TO
10600T0 amoydpnong tov epyalopévov kin. H Awiknon npoonadei, o kébe nuepounvia avapopdg 6mov n gv AOY®
TpoPAeyn avabempeitor, vo eKTILA pe OGO TO SLVATO KOAVTEPO TPOTO TIG TOPAUETPOVS AVTES.

o Evogyoueves vmoypeiicers: H vmopén evdeyoduevev vroypedoewv omontel omd ™ Atoiknorn 1t cvveyn Oevépyesia
TOPASOYDV KoL AEOAOYIKAOV KPIGEDMV avaQOpIKd pe TV mhavoTTa PeEALOVTIKA YeyovoTa va GupBoldv 1 va un cvpfovv
KoOMG Kot TNG EMOPACTIS TOL TAL YEYOVOTO QVTA UTopet val £xovv 6T dpactnprotnta Tov Opilov.

2.1. AAAATEX AOI'IETIKON APXOQN KAITNQETOIIOIHEEQN

Néa Iporoma, Aigpunveics, Avalswpijoers ko Tpomomonjoeis vpietausvav llpotimwy ta omoia Eyovy telel o
160 Kai Eyovy viobstnlei anoé v Evporaixy ‘Evoon

Ot akdAovbeg tpomomomoelg kot Atgpunveieg tov AIIXA ekddtnkav and to Zvppodio Abvaov Aoyiotikov I[potomwmv
(IASB), éyovv vioBemOei and v Evpomaix Evoon kot 1 gpappoyn tovg givar vroyxpeotikny omd tnv 01/01/2015 7
UETOYEVEDTEPQL.

o  Erioies Belduiwoerg lpotvrnwv Kioklos 2011-2013 (yia etTijoieg A0YIGTIKES TTEPIOAOVS TOV CEKIVOVY TNV 1]
pera Ty 01/01/2015)

To IASB mpoympnoe tov Agképfpro tov 2013 oty éxdoomn «Emoteg Behtiwoeig twv Aebvav TIpothnwv Xpnpotootkovopknig
Avagpopdg Kokiog 2011 - 2013», 1o omoio amoteleiton and pio ogpd npocappoydv oe 4 Ipdtoma ko amotedel PEPOS TOL
TPOYPAUNATOG Y10 TIG €TNOlEg Pertidoelg ota [Ipotuma. Ot tpomomom)oelg epapprodloviar yo ETNOLEG AOYIOTIKEG TEPLOSOVG TOL
Eexvouv v 1 petd v 11 loviiov 2014, ov Kot Ol OIKOVOLIKES OVTOTNTES EMTPEMETAL VAL TIG EPAPLOGOVV vopitepa. Ta Oépata mov
neplapPavovior oe owtév Tov KOKho eivan to e€ng: AIIXA 1: H évvown tov volotapevov AITXA, AIIXA 3: E&opéoeig yio
kowomnpotieg, AIIXA 13: Iledio epappoyng g mapaypdpov 52 (e€aipeon yaptopuiakiov), kot AAIT 40: Amocaprvion g
aAAnAeEdpnong tov ATIXA 3 Zuvevaoelg Enyeipioeov kot AAIT 40 Exevdvoelg oe axivita Kotd v ta&vopmnon tev akvitov
®G emevdvoel; oe akiviito. 1 ¢ 18oypnolporoovpeve. akivito. Ot TpomTomoMoels dev €(OvV EMOPOCT OTIS EVOMOMUEVES
Owovopkés Karaotdoeig tov Opilov.

. Tporomoinen oro AAII 19: «llpoypapna Kabopiouévov Hopoyav: Eicpopés epyalouévavy (ya ertioieg
A0VIGTIKES TEPIOAOVS TTOV Eekvovy Tnv 1f petd Ty 01/07/2014)

To NoéuPpwo tov 2013, to IASB mpoéfn omv £kdoomn tpomomoinong meplopiopévov okomod oto AAIL 19 «Ilopoyés oe
gpyolopévougy pe titho Tpdypoppa kabopiopévav napoymv: Eiopopéc Epyalopévav (Tpomornomoelg ato AAIL 19). H mapovca
TPOTOTOINGT £XEL EPUPLOYT O EIGQPOPES epYalOUEVOV 1| TPITOV HEPDV OVAPOPIKE e TPOYpappoTae Kabopiopévav mopoydv. O
OKOTOG TNG TPOTOTOINGNG £Vl VO ATAOTOMGEL TNV AOYIOTIKY OVTULETOMION Y10 TIG EIGQOPEG TOL efvorl aveEApTnTeg amd To. £
Vi peciog TV epyalopévav, Ommg ival ylo TapAdELYLLO, Ot EL0QPOPES Tov VToAoYiloviatl g otabepd mocootd eni g Hicbodooiog.
H tponomoinon dev éxet enidpaon otig evomompéveg Owovopés Kataotdoeig tov Opiiov.

o Etnoies Bedtivroeis llpotvmwyv Koklog 2010-2012 (yia etijoies L0p16TIKEG TEPLOOOVS TTOV EEKIVOLY TNV
uestd Ty 01/07/2014)

To IASB mpoympnoe tov Agképfpro tov 2013 oty éxdoorn «Emoieg Behtiwoeig twv Aebvav TIpotdinmv Xpnpotootkovopknig
Avagpopdg Kokiog 2010 - 2012», 1o omoio omoteleiton and pio cgpd npocappoydv oe 8 Ipdtomo ko amoteAel pHEPOS TOL
TPOYPEUUATOS Y10 TIG €TNolEg Pertidoelg ota [Ipodtuma. Ot tpomomomoelg epappudlovior o ETOLEG AOYIOTIKEG TEPIOSOVG TTOL
Eexvovv v 1 petd v 1m Ioviiov 2014, ov Kot Ol OIKOVOLIKES OVTOTNTES EMTPEMETOL VO, TIG EPOAPLOGOVV vopitepa. Ta Bépata mov
neplopPavovtol e avtoév Tov KukAo givon ot e&ng: AITXA 2: Opopds tov mpoimodécemv kotoydpmwong, AIIXA 3: Aoywotikn
OVTILETOTLOT| EVOG EVOEYOUEVOD aVTAAAYLOTOG G GUVEVAICELS entyelpnioemv, AITXA 8: Zvvabpoion Asttovpykdv topémv, AITXA
8: Zuppovio. Tov GUVOAOL TOV GTOYEIOV TOL EVEPYNTIKOD TOV TPOG TAPOLGIOCT] TOUEMV LE TO OTOYXEIDL TOV EVEPYNTIKOV NG
emyelpnong, AIIXA 13: Bpayvnpdbeoeg anortioeis kor vroyxpedoels, AAIL 7: Katafin0évteg toxot mov kepataromorovvran, AAIL

25



EMITIOPIKH EIZATQI'TKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAXYHY A.E.E.
0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TQN ETHZIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

16/AAIT 38: MéB0dog avampocaproyng — avaroykn ovadlotdTmoT TV GLGCMPEVUEVEV amocBécemv kot AAIL 24: Baowd
AevBuvtikd Ztedéyn. Ot tpomomomoelg dev Eyovv enidpacn oTig evomompéveg Oucovopkés Kataotdoeig tov Opihov.

o Tpomomoinony oto AAIl 27: «MéBooos tns kabapiis Oéong oe arouikés Oixovouikés Koraotdoeion
(epapudletal yia eTijoleg mePL6d0vs mov Eekvovy Ty 1 petd Ty 01/01/2016):

Tov Adyovsto tov 2014, 10 IASB ékdwoe meplopicpévov okomov tpomomoinon oto AAIT 27 «Mé€Bodog g kabapng Oéong oe
atopukés Owovopkés Kotaotdoeigy. Me v nopovoa tpomomoinet, pio etaipeio £(EL TNV ETAOYH VO ETLUETPOEL TIG ENEVOVOELG
™G oe Buyarpiés, kKowompatieg Kot ovyyevels Baoet g pebodov g kabapng Béong otig atopkég Owovopkég Kataotdoeg e,
KTl To omolo €m¢ Kot TNV €KOOGN TNG GLYKEKPWEVNS Tpomomoinong, dgv ioyve. O Outhog Bo e€etdoet v enintoon OAmv TmV
rmopoanave otig Owovopkés Kotaotdoeig tov Opidov Tov, ov Kot dev avapéVeTat VoL £XEL KOO,

o  Etoies Belniooeg lpotvmwv Koklos 2012-2014 (yia etTijoleg A0YIGTIKES TTEPIOIOVS TOV CEKIVOVY TNV 1]
uera v 01/01/2016)

To TASB npoydpnoce tov Zentépuppio tov 2014 oy ékdoon «Emoieg Bektiwoeig tav Aebvav Tpothinmv Xpnpotootkovopknig
Avagopdg Kokiog 2012 - 2014», 10 omoio omotereiton and pio oepd npocappoydv oe 4 Ilpdtoma kon amotedel pEPOS ToL
TPOYPAUUATOS Vi TIG emoteg Pedtidoelg ota IIpdtuma. Ot tpomonomoelg epappolovtar ylo. ETHOLEG AOYIOTIKEG TEPLOSOVG OV
Eextvouv v N petd v 1n lavovapiov 2016, av Kot 01 OIKOVOUIKES OVTOTNTES EMTPEMETAL VAL TIS EQAPROGOLY vopitepa. Ta OEpata
oL TEPLApUPAvovTol 6E aTOV Tov KUKAO etvar ta e&ng: ATIXA 5: AMhayéc otig pebodovg g Ioinong, AIIXA 7: XZvppdoelg
vanpeciog kol epappoy Tev anotnoemv tov AIIXA 7 otg Evduipeceg Owovopcés Kataotdoews, AAIT 19: Emuroxio
mpoeopinon, kot AAIT 34: Tvootonomoelg TAnpo@opidv oty evildpecn owkovopkr avaeopd. O Ouog Oo e&etdoel v
enintoon OV tov mapandve otig Ouovopkés Katootdoeig tov Opilov tov, av Kot v avopEVETOL VoL et Koo,

. Tpororoujcerg oto AAIl 16 kot 610 AAIT 41: «T'ewpyioa: Kapropopes Poteics» (epapudletar yio etjoies
mEPLOAOVS TTOV EekIvovy Ty 1f petd Ty 01/01/2016)

To Iovvio tov 2014, to IASB 7poéfin oty ékdoom TPOTOTOW|CEMY HEGH TOV OTOiMV OALALEL 1| XPNLLOTOOIKOVOUIKE OvapOpdL
KOPTOQOP®V PLTELDV. Mg TNV TPOTOTOINGT) GVTH, ATOPAGIGTNKE OTL O KAPTOPOPES PLTEIES TOL YPNOYLOTOLOVVTOL ATOKAEIGTUIKE Y0l
™mv avénon g mapoymyns, 0o mpémerl vo AoyoTIKOTOWUVTOL He T 1010 Tpdmo Omwe Ta evampata oy (AAIL 16). Zvvernmg ot
TPOTOTOU|GELS GUUTEPLAUPAVOLV TIS KAPTOPOPES PUTEIEG 6TO TEdio epoppoyNg Tov AAIL 16 avti tov AAIT 41. H mapaywyn nov
OVOTTOGGETOL GTIG KAPTOPOPES PLTELEG TAPOLEVEL 6TO TTEDI0 EPappoyng Tov AAIT 41. O Opkog Oa e&etdoet Ty enintmon OA®V TV
moporave otig Owovopkés Kotaotdaoeig tov Opidov Tov, ov Kot SeV avapéveTot vo, £XEL Koo

. Tporomoujoeis 6to AIIXA 11: «AoyoTIKOS YEPIGUOS TOV OTOKTHOEWY GOUUETOYMDV GE ATO KOIVOU
AEITOVPYIES) (EPapUOLETaL VIO ETHGIES TEPLOOOVS TTOV CeKIVOVY TNV 1} petd tnv 01/01/2016)

To Mdw tov 2014, 10 IASB mpoéfn omnv £kdoomn tpomomomicewv oto AIIXA 11. Ot v AOy® TPOTOTOUGELS TPOGHETOVV VEES
00MYieg OYETIKA LLE TV AOYIOTIKN OVTETMMLOT TNG AOKTNOTG GUUUETOYNS G€ Lo amd Koo dpactnplotTa 1 onoio amotedel pia
OIKOVOUIKT] ovTOTNTO. Kot S1evkpvilouy 10 KATIAANAO AOYIGTIKO YEPIGHO Yo TéToteg amoktnoels. O Oulog Oo egetdost v
emintowon GV tev mapandve otig Ouovopkés Katootdoeig tov Opilov tov, av kot SV avopEveToL va et Koo,

o Tpormormoujocers oto AAI 1: «llpwtofoviia I'vwatomoujocewvy (epapudletar yla ETGIES TEPLOOOVS TOV
Sexvovy Ty §j uerd v 01/01/2016)

Tov Asképfpro tov 2014, to IASB mpoéfn oty ékdoon tpomonomoemv 6to AAIT 1. Ot gv Ady® TPOTOTOGELS £X0VV G GTOYO TV
enilvon BelldTov oV APOPOVV OTIS VOIGTAUEVES OMALTHOEL TOPOVGIOGTG KOl YVMOOTOTOMONG Kot TN Sc@AAIoN TG IKovOTITOog
dokNnong Kpiong amd T OIKOVOLIKEG OVTOTNTES Katd TNV Kotdption tov Owovopkav Kataotdoemv. O Optlog o e€etdoet v
emintwon 6 AV ToVv Topamdve otig Ouovopkés Kataotdosig tov Optlov tov, av Kot dev avapéverot va €xet Kopio. Ta avotépom
dev &yovv vioBetOei omd v Evpomaixny ‘Evoon.

o Tpomomoujoeic 6to AAIl 16 wor oto AAIl 38: «Aicvkpivicels avoapopikd pus Amodextés MeBodovg

Amocfécewvy (cpapuoletar yia etijoles meprodovg wov Eexvovy Ty i uetd Ty 01/01/2016)
To Mduo tov 2014, to IASB mpoéPn omv ékdoon tpomomomjcewv 610 AAIL 16 war AAIT 38. To AAIT 16 kou to AAIT 38
KOOEPOVOLV TIG apYEG TPOKEWEVOL VO, SIEVKPIVIOTEL 0 TPOTOG UE TOV 0010 OVTIHETOTICOVTOL Ol amoofEécels 6to PLOUd ™G
OVOLLEVOUEVNG OVOAMGNG TOV LEALOVTIIKMV OIKOVOLLK®OV OQPEAELDV OV EVOOUOTMOVOVTOL 610 epovotaxd otoeio. To IASB éxet
Stevkpwvioet 61t 1 gpnon tev pedddwv wov Pacilovtal ota £50d0 Yo TOV VIOAOYIOHO ™G ATOGPECNG EVOG TTEPLOVGLUKOV GTOLXEIOV
dev gtvar katdAAnAn, d10TL T €500 TOL dNLOVPYOHVTAL ATd pia SPUCTNPLOTNTO IOV TEPAAUPAVEL T XPNoN EVOS TEPLOVGLUKOD
OTOYEIOL YEVIKA OVTOVAKAOUV GAAOVG TOPAyovVIEG KOl Oyl TNV OVOA®MCY TMV UEAAOVIIKOV OIKOVOUIKOV MQEAEIDV OV
EVOOUOTOVOVTOL 6T0 TePovotokd otoyeio. O Optlog Oo efetdost ™y emintwon OAwv TV mopamdve ot OKovoukég
Kortaotdoeig tov Opilov tov, ov Kot 3ev oVoEVETOL VO EYEL KOO
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2.2. NEAIPOTYIIA KATAIEPMHNEIEX

Ta axdrovbo véa [Tpdtoma ko Avabswpnoes [Ipotomwy aAdd kot ot akdrovdeg Aepunveieg yo ta vdpyovta Ipdtoma, £xovv
dnpoctevdel adrd eite dev Eyovv axdun 1ebel og 1oyd eite dev £xovv eykpibel amd v Evponaikn Evoon. Zvykekpéva:

o AIIXA 14 «Merafatixoi Aoyapiacuoi PoOuilousvoyv Apactyprotiitwvy ( epapuoyn yia Tis £THol1Eg
TEPLOAOVS TTOV Eekvovy Ty 1f petd Ty 01/01/2016)

Tov Iavovdpio tov 2014, e&édmae évo. véo mpoTumo, to AIIXA 14. Ztd)0g TOV EVOIAUESOV QVTOV TPOTLIOL Elval 1 Evicyvon TG
GLYKPIGLUOTNTOG TOV XPNLUOTOOIKOVOUIKAY 0VOPOPOV TOV ETAUPEIDOV 1oL Eyovv puOlopeves Spactnplomes. e moAlES XMDPES
VIAPYOVY KAGSOL TOL VITOKEWTOL GE €101KT pVOLLGT], COUE®OVO. LE TNV omoin ot KuPBepviTikés apyés pubpiCovv v mapoyn Kot T
TWOAOYNON TOV GUYKEKPIUEVMV TOTOV dPOCTNPLOTHT®V OtKOoVOpknig ovtdtntag. O Ouhog Ba egetdoet v emintmon OA®V TmV
mopanave ot Ouovopkés Kataotdoelg tov Opilov tov, av kot dev avapéverar va €xet Kapio. Ta avotépm dev £xovv vioBetn el
am6 v Evporaikn Eveon.

o Tpomomoujoeis 6to AIIXA 10 ka1 670 AAII 28: «llwinceis i Eiopopés Zroryciomv tov Evepyntikov ustolv
evog Emevovtyy kot tng Zvyyevovs 1 s Kowompaias tov» (epapudletor yia eTijoies mepiodovs mov
Sexvovy Ty §j puerd v 01/01/2016)

To Zentépfpro tov 2014, 10 IASB mpoéfn oy £xdoon mepropicpévov ckomod «Iloinces | Eiopopéc Etoyyeiov tov Evepyntikod
peta&l evog Emevovt kar g Zvyyevoug 1 g Kowonpa&iogy (tpomomomoeig ota AIIXA 10 kar AAIT 28). H tpomomoinom Oa
epappoleton amd TIg OIKOVOLIKESG OVTOTNTEG LEAAOVTIKG, Y10 TOANGELS 1} EIGQPOPES CTOLXEIDV TOV EVEPYNTIKOV TOL TPAYLLOTOTOIOVVTOL
OTIG €TNOEG TEPLOSOVS oV EgKtvovv v 1 petd v 01/01/2016. [poyevéotepn eQopLOYN EMTPEMETAL, E OTAPALTNTI T CYETIKN
yvootomoinon avtig ot Owovopkég Kataotdoelg. O Ophog 0o e€etdioer v emintoon dAov tov mopandveo otic OKovopKEg
Koaraotdoeig tov Opikov tov, av kot dev avapéveton va £yt kopio. To avotépm dev £xovv viobetndel and mv Evponaikn Evoon.

o Tporomoujoeis oo AIIXA 10, AIIXA 12 wor AAIT 28: «Emevovtikés oviotnres: Epapuolovras tnv
elaipeon amo tyv Evomoinon» (epapudleral yia etijoies meptodovg mov Sekvovy v 1j perd v 01/01/2016)

Tov Asképfpio tov 2014, to IASB mpoéfn oty ékdoon tpomonomcemy meplopicévon okonol ota ATTXA 10, AITXA 12 kot AAIT
28. Ot &v AOY® TPOTOTMOMGELS EIGAYOVV EMEENYNGELS OVOPOPIKA LE TIC OMOUTHOEL AOYIGTIKOTOINONG TV ENEVOVTIKMOV OVIOTHTMV,
eV TTOPEYOVV eEMPECELG GE GUYKEKPLEVES TEPITTMOELS, Ol Omoies ol HeEWoovV o KOoTN TTov oyeTilovTal Pe TV EPOPLOYT TOV
apotomav. O Oukog Ba e€etdoel v enintmon OAmV TV mapardve otig Owovoukég Kataotdoelg tov Opiov tov, av kot dev
avopéveral va gyet kapio. Ta avatépom dev Egovv vioBet el and v Evpomaikn Evoon.

o Tpomomoujoeis 6to AAIl 12 Avafaiiouevy Popoloyia “ H avayvapion tng avaffallopevns gpopoiroyikng
anaitong yla un rpoayuatoromuéves SNuIES” (epapudletar yio eTHOIES TEPLOAOVS OV EEKIVOVY TNV 1 UETA
v 01/01/2017)

To Iavovépro tov 2016, to IASB mpoéfn oty ékdoon mepropiopévov okomov oto AAITL 12. O 616)0G TOV €V AOY® TPOTOTOW|CEDY
£tval Vo 0moca@NVIGTEL TO AOYIOTIKO XEPIGUO TV OVOPAAAOUEVOV POPOLOYIKOV OITOLTHCEWDY Y10 TIC UN TpaypatonomBeioes (npieg
amd YPEOYPOPA TOL AMOTIUOVTOL otV gvAoyn a&la. O Ophog Ba e€etdoel ™y enintmon GAwV TV Topamdve oty Otkovoukés
Koaraotdoeig tov Opilov tov, av kot dev avapéveton va £xet kopio. To avotépm dev £xovv viobetndel and mv Evponaik Evoon.

o  AIIXA 15 «Ecoda ané Zvufdocis ue Ileldresy (epapuoletar yia eTHo1es mEPIOOOVS OV LEKIVOVY TV 1
uera Ty 01/01/2017)

Tov Mdwo tov 2014 10 IASB e&édmoe éva véo mpdtumo, To0 AIIXA 15. To ev AOy® TpOTLTO €ival TANPMS EVOPLOVIGUEVO UE TIG
amouthoEelg OGOV 0POpPE TV aVayVOPLOT TOV €600mV TO60 KAT® amd TS apxEs Tov AITXA 660 Kot TV ApEPIKAVIKOV AOYIGTIKGY
apydv (US GAAP). To véo mpotumo épyeton va avikataotmoet o AAIT 18 "Ecoda, AAIT 11 Kataokevaotikég cuppdoetg kot
Kamoteg depunveieg mov eivon oyetilopeveg pe to €c0da. O Ophog Ba e€etdoet TV eminton GA®V TV Tapandve 6T O1KoVouKEG
Koaraotéoeig tov Opikov tov, av kot dev avapéveton va xet kapio. Ta avotépw dev £xovv vioBetdel and v Evponaiky Evoon.
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2.2. NEAIPOTYIIA KAI AIEPMHNEIEX (cuvéyewa)

o AIIXA 9 «Xpyuatooixovouikd Mécar (epapuoyn o TIS ETHOIES TMEPLOOOVS OV LEKIVOVY TNV 1j UETH THY
01/01/2018)

Tov IodAo Tov 2014 10 IASB e€édwoe v tehkn ékdoom tov ATIXA 9. Ot Beltidoelg Tov eNEPePE TO VEO TPOTLTO APOPOVY TNV
VrapEng evog AOYIKOD LOVTEAOL Ylo TV TOEWVOUNGT KO TNV EXWETPNOT, £VOL EVIOL0 TPOVONTIKO LOVTELD Yo avapevopeves Cnuég
omd amoeioN Kot EXIONG L0 OVGILGTIKA OVOLLOPPMOUEVT TTPOGEYYION Yo TV AoyloTikl] avtiotdBuone. O Ouhog Ba e€etdioet v
emintwon 6 AV TV Topandve otig Oucovopkés Kataotdoeig tov Opilov tov, av Kot dev avapévetol va et Kopio. Ta avatépom
dev &yovv vioBeOei omd v Evpomaixn Evoon.

o  AIIXA 16 “MicOdoeis” (epapudletal yia eTijoleg mepiodovs mov Eexvovy Ty 1 uetd v 01/01/2019)

Tov Iavovdpto tov 2016, to IASB dnpooievoe to véo TIpotumo, AITXA 16. O ckondg tov épyov Tov IASB tav 1 avémtuén véov
[Tpotimov yio ebooelg mov kabopilet Tig apyés Tig omoieg epappolovy Kor to. 300 pEPN o pio oOpPaomn - dnhadn Kot o Terdng
(«0 obwTG») Kot 0 TPOUNBELTAS («O EKIGOMTAGY) - Yol TNV TOPOYT TANPOPOPIAOV Yo TIS HGHMGES e ToV TPOTO TOL TOTH
Kotaypdost avtés Tig ouvaAlayéc. [ my emitevén avtov Tov o6tdXoL, 0 WGBTS Ba TPENEL VO avayVOPIGEL T TEPIOVGIOKA
GTOElD KL TIG VIOYPEDMGELS OV amoppEovy omd TN picbwon. O Ophog Oa egetdost v eminTmorn OA@V TOV TAPATOVE OTIG
Owovopkés Kataotdoeig tov Opikov tov, av kot dgv avapévetor vo £xel kopio. To avotépo dev £xovv viobemOel and v
Evponoikn Evoon.

3. BAXIKEX AOTIXTIKEX APXEX
O1 hoyiotikég apyés PAcEL TV 0TOIMY GLVTAGGOVTOL Ol OIKOVOLIKES KATOGTAGELS £ivat ot axdlovdec:

() Apyés Evomoinong: Ot OIKOVOUIKEG KOTOGTAGELS TEPIAAUPOVOLV TIG OKOVOUIKEG KOTOOTOGES TNG UNTPIKNAG €Toipiog
EMIIOPIKH EIZATQI'IKH AYTOKINHTON AITPOXON kot MHXANON OAAAXEIHYE AEE. pe o1
«MOTOAYNAMIKH A.E.E.» ko1 tov Buyatpucav mg. Oleg ot Buyatpiég (etanpieg otig onoieg 1 Motoduvapukn €xet dueon 1
£upeon Kooy Gve Tov oo TOV SIKOLOUATOV YNeov 1 €Yl TO SKaiUa GoKNoNG EAEYXOL €N TV EPYUCLAOV TOVG) £XOVV
evomomnfei. Ot Buyatpucég evomolodvton omd TV nuepounvia Tov 1 Motoduvapkn arnoktd dikaimpe doknong eréyyov oe
OVTEG KO TTODOVV VO, EVOTTOLOUVTOL Ot TNV MUEPO TAVGTS TOV EAEYYOV anTov. To dretaupticd vITOAOUTA Kot GUVOALAYEG EYOuV
amaAeipOei. Omov kpibnke omapaitto, ot AoyloTiKéS apyés Tov Buyatpikdv €xovv tpomonombel dote vo d100QPaMoTEL 1

GUVETELD, LE TIG AOYIOTIKEG 0pYEG TOL EPUPUOGTNKAY atd TOV OpA0. Xt onpeioon 4 nopovctdletar aviAven Tav BuyoTpikmv
mov gevomomOnkav pall pe to oxeTikd mocootd cuppeToyng s Motoduvopukn og kKafe pio €€’ avTMOV. ZNUEIOVOLLE OTL OAES
ot Buyatpikég Tov Opikov €xovv v idia nuepopmvia kKiewsiportog Owovopkov Kotaotdoswv. H petafoAn g cuppetoyng oe
Buyatpcr etaupia, ywpig TV anmAelo ToL EAEYYOL, Osmpeital wg pio cuvarrayn evtog g kabapng Oéonc.

B) Nououa Aerrovpyiog ko llapoveioons kar Metazpont Zévawv Noutoudtwv: To vOucspo AEITovpyiog Kot Topovsicong g
Mortodvvapikn Kot Tov EAANVIKaV Buyatpikov g eival 1o Evpd. Ot cuveddayég o E€va vopiopata petatpénovion oe Evpd
YXPNOYLOTOUDVTOG TIS CUVOALAYUOTIKEG IGOTIEG Ol OTOIEG 1OYVOVV KATA TNV Nuepopnvia Tv cuvarroymv. Ot amoTioES Kot
VIOYPEDCELS 08 EEvo vOpopo TPocopUOlovIol OOTE VO OVTOVOKAODV TG GUVOAAOYLOTIKES 1GOTWMIEG TNG MUEPOUNVING
woroyiopov. Ta képdn kot ot {nuieg mov mpokdIToLY Omd TIC CLVOAAAYEG o€ EEval VOUIoHATO GAAG KOl 0O TNV OoTiUnomn
TENOVG XPNOEMS TOV VOUICHOTIKOV otolyeimv oe E€va vopiopato mepilapfavoviol 6TV KoTtdoTaoT OTOTEAEGUATOV NG
XPNOEMG, EEAPOVLEVOV TOV GUVOAANY®V OV TANPOVV TIG TPOHTOOEGES AVTIGTAOIONG TULEIK®DY POMY TOL amEKOVifovTaL
omv «kaBapn 0éon. To vopcua Aettovpyiog Towv Buyatpikdv etoipedv Tov eETepkod €ivol TOo €MIONUO VOGHO TG
avTioTOYNG XMDPOG GTNV Omoia. dpactnplonoleital 1 ekdotote Buyatpikn. 1o TéAOG TNG XPNONG KOTO TNV GOVTOEN TV
OIKOVOIKMV KaTOoTAcE®V, OA0 To. atotyeio. Iooloyiopod tav avotépm Buyatpikav petatpénoviar oe Evpd pe Pdon v
TPEXOVOO. GUVOAANYLOTIKY GOTILO TG NUEPOUNVING 1GOAOYIGHOD v Ta €000 kot ££080 e ™V HEON GUVOALAYLOTIKY
00TIio IOV TPoEKLYE KOTd TNV ddpkea TG xpnone. Ta képdn M ot {nieg OV TPOKVTTOLY KOTG TNV WETOTPOTY) TMOV
KOVOUAI®V TOU 1COAOYIGHOD KOlL TMOV OTOTEAECUATOV YPNOEDG TV Buyatpikdv Tov EMTEPKOD OV  EVOMOLOLVTOL
KOTO®POOVTOL GE W10UTEPO KOVOUAL TV WiV KEPoAimV MG TNV TOANGCN, SL0ypaEn 1 OTO-0vayvAPIoN KATowg Buyatpikic
0mOTE KOl LETAPEPOVTOL GTOL OTOTELEGLLOLTO, Y PT|GEWG.

(7)) Avia meproveraxd ororyeia: To GO TEPLOVGLOKE GTOLYEID OPOPOVY AOYIGLIKA TPOYPALOTA, ) 0EL0L TOV OT0IOV OVTUVOKAG
T0 KOGTOG 0yopds Tovg TPocovénuévo pe kabe €idovg domdvn 1 omoia €yl mpaypoatomomdel Kotd v avamtuél] Tovg
TpoKkeEVoL vo. €00V oe KkabeoTOg Aettovpylog, HEWUEV] KOTA TO OGO TMV CMPEVHEVOV OTOGRECEMV KOl TLYOV
AmOPELDOEOV TNG a&l0G TOVG. ENUAVTIKEG UETAYEVEGTEPES OUTAVEG KEPOANIOTOIOUVTAL OTAV TPOSAVEAVOLY TV add0GT Tov
AoyIopKoD TPV TV apykav Tpodiaypapdv. H a&io Ktoedg kot ot cwpevpéveg anocPecelg vog ototyeion SarypapovTon
amd TOVG AOYOPLIGLLOVS, KATA TNV TOANGCT 1| ATOGLPGT] TOL 1) OTAV JEV AVALEVOVTOL TAEOV GAACL LEALOVTIKG OLKOVOLIKA OQEAT
amd TV GuvEYlon ™G ekpeTdAAevong Tov. Tuydv képdog 1 (nuio mov mpokdmtel amd ™V OMOUAKPLVGN TOL GTOLKEIOL
TEPAAUPAVETOL GTNV KATAGTOCT OTOTELEGUATMV TNG XPNOEWS KATA TNV 0010, TO €V AOY® GTOXEIO OTOLOKPUVOTKE.
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() Eveouara Ildya: To eveOUOTO TOYLO ATOTLMOVIOL GTO IGTOPIKO KOGTOG UEIOV TIG COPEVUEVEG ATOGPREGELS KoL TIS TUXOV
apoPréyelg amopeimong g a&iog Toug. Ot ETGKEVES KOl 01 GUVTNPNGELS KaTo®pohvTat ato ££0d0. TG XpNoNS Katd v omoio
TPAYUOTOTOIOVVTOL. LTUOVTIKEG LETOYEVEGTEPES SOTAVES KEPOAALOTOLOVVTAL OTOV TPOSOLEAVOLY TV weEhn {®N Tov Tayiov,
TNV TOPOYDYIKT TOV SUVOIKOTNTO, 1| LEIOVOLY TO KOGTOG Agttovpyiag Tov. H aia ktoedg kat ot 6opevpéveg 0mocPEGELg EvOg

Toyiov dloypagoviol amd Tovg Aoyaplocpols, Katd v TdAnon M amdovpon Toug 1 6tav dev avapévovtor mAEov GAAa
UEALOVTIKG OKOVOLIKG 0QEAN ammd v ovvEyion g ekpetddrevong tov. Tuxdv képdog 1 Cnuio mov mpokdmeel omd v
AmOUAKPLYGT TOL Taryiov TEPIAAUPAVETAL GTNV KATAGTOGCT) AMOTEAECUATOV TG XPNOEMS KATE TNV onola. To v AOY® Tylo

amopoKpOVONKe.

(¢) Amocpécers: O anocPéoelg voroyilovtan Phoel g otabepnic HebBO0V e GLUVTELEGTEG Ol OO0l AVTOVAKAODV TIG GXETIKES
oeéMpES dapkeleg (NG TV ev AOY® mayiov Kot TEPIAaUBAVOVTOL 6TV KOTAGTOCN YPNOEMSG. TNUEWMVOLLE OTL ToL OUKOTESD

dev anocPévovtar. Ot GuvTeAeoTéC IOV EPaPpOLovTaL €ivar ot akdlovbot:

Koatnyopia "Etn
Kripu 15-40
AopopQ®OCELS KTIpiV 15-20
Mnryavipota Kot HnyavoAoyikog E0mMG oS 5-10
Metoagopud Méoa 5-10
"Emumha ko Aowdg eEomMopog 3-8
Aoyopikd Tpoypappoto 3-10
Awcardpoto 10

(o1) Amoucioon Aliag Ilgproverorxayv Lroryeicv: O1 MoyioTikég a&lec TV Hakponpdfesimv oTotyeinv evepynTKoD VITOKEWVTOL G
€heyyo amopeiwong 6tov yeyovoto 1 aAhoyES 0TI GLVOTKES LITOINAGVOLY OTL purtopet va unv givo TAéov avakthioes. H {npia
amopeiong evOG TEPLOVCIKOD GTOWEIOV KOTOYMPEITOL GTNV KOTAGTOON OMOTEAECUAT®V TG ¥PNONS KATA TNV Omoic 1
avorocPeot afio Tov mEpLOVSIKOL GToLElov VIEpPaivel v avaxtiown afio Tov. H avaxtoyn a&lo tpocdiopiletal og
peyodvtepn, peta&d g kabopng agiog Tminong kot g a&lag xpMoews tov v Aoyo ntayiov. Kabapn a&io ndinong sivan to
1060 oV pmopet va AneBet amd T TdOANON VO TEPIOVGLOKOD GTOYEIOV GTA TANIGLO, LG AUPOTEPOPOPOVG GUVOALAYNG TNV
omoio. To. HEPM €YOuV TANPN YVMOGOT Kol TPOCK®POVV OKeEDEADS, Hetd v agaipeon kébe mpdcheton Auecov KOGTOLG
S1dBeong Tov Teprovslakoy otolyeiov, eva, afia ypriong eivat N Topovoa ol TOV EKTILOUEVOV LEAAOVTIKAV TOUELOKOV PODY
OV OVOLEVETOL VO TPOKOWOLV Ot TN GLVEYXN XPNOT| TOL TEPLOVGLEKOD oToYElov Kot 0md ) 61dbecn Tov 610 TENOG TG
ekTipmpevng oeélung {ong tov. ol Tovg 6KOmOVS TPOGIIOPIGHOD TNG OTOUEIMONG, TO TEPLOVGLAKE GTOoLYElD OpLOdoTO0VVTOL

070 KPOTEPO/ YAUNAGTEPO EMIMEDO Y10 TO OTOL0 SVVATOL VO, TPOGIOPLETOVY OVEEAPTNTES TAUELNKES POEC.

&) Zvpucroyxéc oc Ovyarpixés Emyeiproeig: Or ocoppetoyés o Buyotpicés emyepnoelg oTIG ETOPIKEG OKOVOUIKES KOTAGTAGELS

OTOTILOVVTOL GTNV TN KTNOEMG LEIMUEVT HE TUXOV OTOUEIDOELG TNG a&iag Tovg, OToTE VT KPIVETAL ATOPOiTITO.

) Eumopevuora: To gpmopedpoto omotipudvot ot youmidtepn T peta&d KOoToug KTNoEms Kol Kabophg pEVGTOTOm|GLuNg

a&iac. To k6oTOG KTHOEWMG TMV EpTOopELdT®V TEpapPdver v a&lo ktong npocavénuévn pe kabe eidovg doévn 1 ool

amonteiton TpokeWEVOL va gloayBodv otig anodnkes, mpoodiopiletar de yw pev ta Kupimg mpoidvta (Sikviha kot TPoidvta
Odhacoac, KA.T.) pe T HEB0S0 TOV EEATOMKEVIEVOD KOGTOVG, i O8 TO, OVTOALAKTIKE, AEEGOVAP Kol AOUTH GLUTATPOUATIKE
mpoidvta pe v n€Bodo tov otabkod pésov 6pov. IIpdPreyn yo amopeioon ™mg aiog tov anobepdtov oynuortifetor ot
Baon extynos@v ™G Aiknong ovapopucd He TNV TPAYUOTIKY KOTAGTOOT KOl T SuvatdTnTo XPNOLULOTOincng TevV
EUTOPEVUATOV EQPOGOV KPIVETOL OTOPOLTITO KoL TAVTA LE YVMDHOVE TO 0tOOEU0 0GPOAELNG AVTOALUKTIKAV Y10, TO GOVOAO TV

LOVTEL@V TTOL BpickovTal 6T KUKAOPOpPIaL.

0) Aoyapracuoi axautijoewv: Ot LOYOPLOGHOL OTUTNCEDY EUEAVICOVTOL GTNV OVOUAGTIKT TOVG a&io, HETd and TpoPfAEwels Yo
TYXoV U gompdéipa vrorowma. To mocd g npdPAeYNG Yo emoPaiels amoitioels Tov oynuatiCet 1 Motodvvopukn Kot ot
Buyatpucég g oto T€AOG KEOE TEPLOSOV AVOPOPAS, TpocdopileTon pe PBdon v extiunon v Tov TBavoAoyoluevo Kivduvo
oamd Vv un glonpaén tev kabvotepnuévev N emidikov omotoswv. To cmpeupévo Toco ™G TPOPAEYNS Yo EMGPOAEIS
OTOLTNOELG LEIDVETOL LE TO TOGO TV OTOITHCEMV EKEVAOV OV £X0VV KOTAGTEL OveTidekTes giompaéng. ATotelel TOMTIKY TOL
Opidov kot g Etoupiog vo pn dwaypdgeton kopio amaitmon péypt va eEavAnfodv OAeg o1 SUVOTEG VOLIKES EVEPYELES VIOl TV

glompaén .

(1) Xpnuoarooikovouikd croiyeia evepynTiKov Kou mafntikev: Ol YPUATOOIKOVOUIKES OTOLTNOELS KOl Ol YPTLOTOOTKOVOULKES
VIOYPENDCELS GTOV 1G0A0YIOUO meplapuPdvouv To Sbéoyla, TIC amoTioES, TS Ppoyvmpobecpes Kol LoKpompoODeoueg

VIOYPEDGELS. O AOYIGTIKEG OPYES OVAYVADPIONG KO TOTIUNONG TOV GTOYXEIDV OVTAOV AVOPEPOVTOL GTIG AVTIGTOLYES AOYIOTIKES

apxég o omoieg mapovolalovian cg auth T onueimon. Tokot, pepiopoto, kPO kot Cnuieg mov mpokdETOLY AT TOL
YPMUOTOOIKOVOLIKG GToYKEler Tov YopakTnpiloviol O OmOITNOES 1| VIOYPEDCELS, AOYIGTIKOTOWOVVIOL WG £0000. 1 €500
avtiotoyo. H dovopn pHeptopdtav 6Ttoug petdyovg Aoyiotikomoteital an’ evdeiog oty kabapn 0éon. H Motoduvapun kot o
Buyatpicég g dev YPNOWOTOOVV TOPAYDYO, YPNLOTOOIKOVOUIKG TTPoidvTa oOTE Yo ovTioTdfon Kwdvvov ovTe Yo

KepOOoKOMIKOVG 6komovG. Ot cuvNBelg Kivovvol GTOVG 0T010VE BEPNTIKA VIEAYETOL, OALG GE TEPLOPIGUEVT £KTOOT,
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givar Kivduvol ayopds (LETAPOAEC G€ CUVUALAYHOTIKEG 1IGOTULES, EMTOKIO, TILES OYOPAS), TOTMOTIKOS Kivouvog, Kivouvog

PELGTOTNTAG,.

(®) Tapciarxad oabéciua ko 160dvvaua: Or Tpobecpiokés KoTaféoelg Kot GALEG VYNANG peELETOTNTOG EXEVOVOELG LE apykn ANEN

LKPOTEPT| TOV TPLOV VOV Be@podvtal @G xpnUaTikd Stabéotyia.

@) Adaveia Tporedpv: Ta tpanelikd SAVELD KOl TIGTOCELG KOTOXMPOVVTOL OPYIKA 6TO KOGTOG TO OTTO10 GVTAVOKAG TNV TPOLYLLOLTIKY
TouG a&lo petmpévn te ta E£0da cOVOYNG TOVG. META TV ap)IKY KATOY®DPNOT), OTOTIHMVTIOL GTO ovandcPeoto kOGTog PAcel
™G Hebd30v TOV TPAYUOTIKOV EMTOKI®MV. XT0 avamdoPecto K0G6TOG VIToAOYilovtot Kot Kabe €160vg 00 £kdoong davelmv Kot

TGTOCEWV.

(n) Kooty Aaveisuov: Olo to KOG SOVEIGUOD TOL UmOpPEl Vo Kotaveun0ohy Gpesa oty amndKTNo, KATOoKEL 1 Tapoy®yn
€VOC  TEPLOVGLOKOV GTOLKEiOL oV TTANpOl Tig Tpovmobécelg kepaiatomotobvtal. ‘Eva meplovctakd otoyeio mov minpotl Tig
poimobEcelg eivat Evo TEPLOVGLAKS GTOYXELD TTOL KAT™ AVAYKY YPEIGLETOL [0 GLLOVTIKT] XPOVIKT| TEPiod0 TpoeTOWasiog yio ™

xpNon v v onoio wpoopiletor M yio TNV TOANGT TOV.

) Ipofieyn na Amolnyuiwen Ilpocwmkov: O VAOXPEDCES OTO ATOYDPNGCT TOV TPOCOTIKOD AOY® GuVTOE000TNoNG
vroAoyilovtal 6TV Topovca oo TV LEALOVTIKGV GLUVTAELOS0TIKOV TopoYdY Tov OepovvTol SOVAEVUEVES KOTE TO TEAOG TG
xpNong Péoel Twv VoA AV ot omoiot Exovv, Kotd TV SidpKeln. TG xpNong, fepeldoet dikaimpo en’ avT®V TV Topoydv. Ot
VIOYPEDGELS OVTEG VITOAOYILOVTOL BAGEL OIKOVOUIKMY KOl OVOAOYIGTIKMV TOpAO0Y MV Kol TPOGdopilovTat Le TNV avoAOYIoTIKN
péBodo TV ekTiOpUEVOV Hovadmv vroyxpiémons. To kabapd kO6GTOg omoydpnong Adyw cuvta&odotnong yio v mepiodo

neplapPaverat 6To K66T0g eB0d0610g TNV GUVNUUEVT KOTAGTAGT] OTOTEAECUATMV TNG YPNOTG KOl OTOTEAEITOL AT TNV

mopodoa a&io TV TAPOYdV TV OToiwv To Skaiopo amolafnc Bepembnike péoo otV ¥phor, TOVG TOKOLG €Ml NG
VIOYPEMONG TAPOYADV, TVYOV KOGTOG TPOVMINPESIOG, To. avaAOYIoTIKE KEPON 1 {Nuég Ta omoia avayvmpioTnKay GTn Xpron Kot
0OmO0dNTOTE EMAAEOV KOGTOG amoydpnong Adym cvvta&loddtmong. To kdotog mpovanpesiog mpocsdiopiletar pe Paon v
evleio péBodo Katd v péom SldpKelo TG TEPLOOOL UEXPL TN OEUEAM®OT TOL SIKOLDUNTOG ATOANYNG TOV VIECKNUEVOV
mopoymv. Mn avayvopiopéva avoloylotikd képdn 1 npuég avayvopifoviol 166moco KaTd TV HEST VTOAEWTOUEVT] TEPIOdO
amacyOANoNG TV EVEPYDOV VIOAAMNA®VY Kot meplapPavovial 6to Kabapd KOGTOG amoy®pNoems AOY® cuvta&lodotons g
YXPNONG OTNV TEPITTOON TOV KOTA TNV 0Py ™G XPNONG, TO cwpevTikd vadlouro vrepPaivel o 10% TtV eKTOUEVOV
UEALOVTIKAV VIOXPEDCEMY Y TopoxEs. Ol VIOXPEMOES Y TOPOYEG amoydpnong Adyo ouvvtalodotnong oev
xpNratodotovvtol. Agv vroAoyiletor mpdfreyn v tovg epyaldpevoug v Buyatpikdv Tov e&oteptkod Kabmg dev vdpyeL

vopkd, OspeAinon TEToon SukadLOTOS.

& Ipoypauuo mopoydv copucToxik@v titlov (uetoywv): O Ophog éxel g 1oY0 £Vo. TPOYPOULO TOPOYDY GUUUETONIK®OV
tithov (petoydv) g untpikng Etopiog og dievbuvtikd otedléyn. H gvroyn aio tov vanpesidv tov epyalopévev, 6Tovg
omoiovg mapéyoviol dwpedv petoyés Kotoywpeitar mg €£060. To chvoro Tov €660V Kataywpeital Katd T ddpKeLn TG
TEPLOSOV OPILAVOTG QVTOV TOV SIKOIONATOV Kol Tpocdiopiletal pe Paon v evroyn ofio TOV SIKUIOUGTOV TOV
nmapéyovtal. Xe Kabe nuepounvia woroyiopod o Opihog emaveetdlet Tig eKTIUNGELG TOL Yo TOV apBpd TOV SIKAUOUATOV
OV AVOUEVETOL V' aoknBolv Kot Kotay®pel TV TuyOV LIAPYOVCO TPOGUPLOYT], GTO ATOTEAECLOTA LE OVTIOTOLYN EMIdpooN

o710 1010 KEPAA QL.

(0) Dopog Erwcoonuaros (Tpéyxwv kar Avafailopevog): O TpExmv pOpog E1GOONIOTOS GTIG EVOTTOUUEVEG OIKOVOLIKES KOTAGTAGEL
voAoYiletan PACEL TOV OIKOVOUIKMV KOTOOTAGEDV KAOe LiOg €K TOV ETUPEIDOV TOL TEPIMOUPAVOVTOL GTNV gvomoinom,
GOUE®VE, HE TNV 10YX00VG0. Poporoyikny vopobecsio oty EAAGSa M oTic ydpeg 6mov Agitovpyovv ot Buyotpikés tov
eEmTEPIKOV, EVA, OTIG ETULPIKEG OUKOVOLIKES KATAGTAGEL VITOAOYiIleTon PAGEL TOV OIKOVOUIK®OV KOTUGTAGE®DY TG UNTPIKNG
gtaupiog, oOpE®vVe pe ™V wydovoo eAMANVIK @oporoyikn vopobesio. H doamdvn yo @dpo €codnpatog g ypnong
amotelEiTOL OO TOV POPO ELGOONIOTOG OV TPOKVTTEL BACEL TOV ATOTEAEGUATOV OTOG UVOLOPPAVOVTOL GTIG POPOAOYIKES
™G MMAMGELS, TOVG TPOGHETOVG POPOVS EIGOJNLOTOS TOV TPOKVITOVY OO TOVS POPOAOYIKOVS EAEYYOVG TV KATE TOTOLG
(POPOAOYIKAV OpY(dV Kot amd TOVG avaPoAAOUEVOVS POPOVG EIGOINUOTOS PAGEL TV 1GYVOVIOV POPOAOYIKDV GUVIELECTOV.
Ot avaforropevol eopot gloodnpatog vroroyilovral Baost g nebddov vroypémong Kot Yo Kabe Tpocmpivi dopopd 1
omoia. TPOKVTTEL amd TNV JoPopd UETAED TG POPOAOYIKNG PAoNG €vOG oTOXElOD EVEPYNTIKOV Ko TAONTIKOL Kol TNG
AoyloTikng a&iag Tovg Om®S vt epeovifetal 6T 0KOVOUIKEG KaTaoTAcEL. Agv Aoyiletor avaBoldlopevn @OPOAOYIKT
omaitnon o6mov Ogv givor mOHAVO TO OVOUEVOUEVO QOPOAOYIKO OQeN0g Vo, mpaypotomombel oto eyydg péddov. Ta
cuvadhayég Tov avayvepilovtol an’ gvbeiag oty kabapn Béon, kabe gidovg poporoyn enidpaon avayvepiletal oty
kabapr Béomn. O vToAOYIoHAG TV avafaAlOLEVOV EOP®V SlEvEPYEITAL XPTCLULOTOLOVTAS TOVG VoLobeTévoug 1| Kot’ ovsia

1oY00VTEG POPOAOYIKOVG GULVIEAESTEC ot PdAon TV omoimv avapéverol vo eKKaBopioToOV Ol EKACTOTE (QOPOAOYIKES

OTTOLTIOELS VIO PEMGELS.

Avaforlopeves poporOYIKEG VTTOYPEDCELS avayvepilovTar Yoo OAES TIC POPOAOYNTEEG TPOSMPLVES SLAPOPLEG EKTOG:

-gGv 1 voypEmon Yo avafarAOUEVOVG POPOVG ELGOSNLATOS TPOKVTTEL OO TNV APYIKN avayvdpion vrepadiog N
™MV OpYIKN OvoyvOpLon evOog OTOLXEIOL TOL gvepyntikod 1 mabntikov oe pic cvvollayn, n omoio dev givan
OUVEVMOT ETOPLOV KOl KOTA TNV OTyUn TG ouvorlayng dev emnpedler ovte 10 Aoylotikd KEPSOG ovTE TO

PoporoyNTED KEPSOG 1 {nuio Ko
-(POPOAOYNTEEG TPOCOPIVES JLOPOPEG CYETIKA e EMEVIVOELS GE BVYOTPIKEG, GLYYEVELS ETOLPIEG KO GULLETOYEG OE
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Kowonpaieg 6mov 0 YPOVOG AVTIGTPOPNG TOV TPOCOPIVAV doPopdv pmopei va, ereyy0el kot givar mbavo 6t ot

TPOCMOPLVEG SLaPOPEG deV B AVTIGTPOPOVV GTO TPOPAETOUEVO LELLOV.

AvaBorlopeveg POpoLoYIKES amattnGELS ovayvepilovtat Yo OAeS TIG EKTITTOUEVES TPOCMPLVES SLPOPES KO
HLETAPEPOUEVES POPOAOYIKES OTTOLTNOELS KOl pOporoyikéG Cnpieg, oto Babud mov sivar mBovd 6t Ba vapyet drbéoipo

POPOAOYNTED KEPOOG TO 0Toio O YpMoonomOel EvavTl TOV EKTITTOUEVOV TPOCOPIVAV SOPOPDV KOl TOV LETAPEPOUEVOV

OYPTCLOTOMNTOV POPOAOYIKMV OTOITHCEMV KOl TOV 0YPTGLLOTOINTOV POPOLOYIK®OV {NUIdV EKTOG:

e ghv 1 ovaPaAlOUEVT) POPOAOYIKY OTOLTNOT| OO EKTITTOUEVES TPOGSMPVES SOPOPES TPOKVTTEL GO TNV OPYIKN
avayvaplon oTotyeiov Tov EvEPYNTIKOD 1 TOL TabNTIKOV GE [t GLVOALAYT] TTOV dEV ATOTELEL GLUVEVEOGT ETOLPLOY

KOt T oty Tng cuvalhoyng dev ennpedlel oVTE TO AOYIOTIKO KEPSOG OVTE TO POPoroyNTED KEPSOG 1 {npia Kat

®  EKTIMTOUEVEG TPOCMPIVEG SLUPOPEG OYETIKA Le EMEVOVOEIG 08 BuynTpKéS, GLYYEVELS eTOPiEg KOl GUUUETOYEG OE
kowonpadieg ovayvopilovror pdévo oty mepintmon oOmov eivor mbavod Ot ot Tpocwpwvég Sopopés Oa
avTIoTPAPOVV ot0 TpoPAremdpevo péAAov kol Bo vmdpyer Swbéoio @oporoyntéo ké€pdog To omoio Oa

APNOUOTOMNOEL EVAVTL CVTOV TV EKTITTOUEVDV TPOCHPIVAV S10POPAOV.

(m) Ilpofléwerc kou Evieyoueves Amairtijoeig-Ymoypedoers: TlpoPréyelg avayvopiloviar Otov veictavior voukés m
TEKLOLPOUEVEG VTTOYXPEDCELG OG UTOTELEGLLO TOPEADOVTOV YEYOVOT®V, TMV omtolmv 1 ekkabdpion eivar mhav pHécw® expong
TOPOV Kt To akpPEC Tood TG exdotote vIoypémong Uropet va ektiundel a&dmota. Ot tpoPréyelg emaveetalovran Katd
™mv nuepounvia. ovvtaéng kdbe 1ooloyopov kot mpocapudlovior TPOKEWEVOL va amekovifovv T mapovoa o&lo g
damdvng mov avapéveton va ektapevdel yio Ty ekkafdpion g vroxpémong. Xy TEPITT®ON KUTd TNV 0noio veioTavTol

ONUOVTIKY] XPOVIKT] VOTEPNON OO TNV OVOyvOPLoT WG TPOPAEYNG G€ GYEON HE TNV OVOUEVOUEVN YPOVIKN GTIYUN

S1KaVOVIGHOD NG, 01 TTPOPAEYEIS TPOEEOPAOVVTOL LE TNV XPNOWOTOINGT EVOG TPo QOPOV TPOeOPANTIKOD EMTOKIOV. 1

evOEYOUEVEG VTOYPEDCELS OV OvayvOPI{oVTOL GTIC OIKOVOMIKEG KOTOOTAGES OAAL YVOGTOTMOLOVVTOL, €KTOG €4V M

mOovoTTo pag €KPONG TOPOV Ol OTO{0l EVOOUATAOVOLY OIKOVOIKG 0QEAN eivar amopoakpuopévi. Ot evdeyxoueveg
Aot OELS OgV avayvmpilovTal GTIG OIKOVOUIKEG KATAGTAGELS OALG YV®OGTOTOLO0VTAL EPOGOV 1) ELGPOT) OLKOVOLLK®DY OPEADV

gtvon mBavn.

(p) Képon Ava Meroyij: To. Pacikd képdn avd petoyn vmoroyilovtor doupmvtag o Kabapd kEPON amoddOUEVL 6 UETOXOVG

™G UNTPIKNAG eTaupiog pe 10 péco otabukd apbpd petoydv mov eivar o KukAogopion katd ) didpkeln Kabe £tovg,
e€apdvTag Tov PHEGO Opo TV KOWAV HETOYGV TTov amoktOnkav o¢ ideg petoyéc. Ta amopeipéva kEpON avd petoyn

(epdoov cuvipéyel Tétota mepintwon) vroloyilovtar dopdvtag to kabopd KEPSOG OV amodidETOL GTOVG HETOYOVS TNG
INTPIKAG TPOGOPUOGUEVO LE TNV EMIOPACT TNG UETATPOTNG OLVNTIKOV TITA®V UETATPEYILOV GE UETOYEG, UE TO HEGO
oTofUIKO aplBUd HETOYDOV OG AVOTEP®, TPOGUPLOGUEVO LE TNV EMIOPUCT] LETATPOTNG SUVNTIK®V TITA®V UETATPEYILOV GE

LETOYEC.

(6) Avayvapien Ecodwv: Ta écodo avayvopilovtal oto Babud mov givar mbavd 6Tt 0 01KoVopKE 0péAn Oa elopedcovy Kot
TOL GYETIKG TTOGO, UTOPOVV VO, ToGoTIKomomBovy a&omiota. Ta £60d0 amd TNV TOANGY EUTOPEVUATOV UETC TNV AQOipES
VYOV EKTTOCEDV, POP®V Kot TpopunBeidv avoyvopilovial otov aveiapavovial amd Tov oyopacTr| Ot GLAVTIKOL Kivouvot Kat
T0. 0OPEAT TTOV aoppPEOLY amd TV Wiloktoia v ayabdv. Ot detapikég mowAncels petald etapidv tov Opilov anoAeipovral.
Ta éc0da amd v mapoyn VPOV avayvopiloviol e Paomn 10 6Téd10 OAOKANPMOONG, TMV VINPESLOV TV £YOVV Tapacyedel
KOTA TNV NUEPOUNVIO GUVTOENG TOV OIKOVOUIKAV KOTUOTAGEDV MG TPOS TO GUVOAO TMV LANPESIHV Tov Ba Tapacyedovv. Ta
£€0000 TOKOV ovayvopiloviol ®g £€6000 NG TEPLOSOL GTNV 0moic AvoAoyoOV Kot To. 5000 Ao pepiopata avoyvopilovtol

OtV T0 SIKOU®L OTOAYNG TOVG el EYKPLOel amd ToL approOdIo OPYOVO TMV ETALPLOV TOL TO, SLOVELLOVV.

(xr) IDypogpopics Koara Aerovpyié Touéa: O Oplog dpactnplomoieital Kupimg otV oyopd OLTOKIVATOV, GOTIS OyOpES

YOVIPIKNG Kot AMAVIKNG TOV pnyavokivnTav dikdkAmv, tov tpoidviov 0dlacoas (eEoAéufieg punyavés, @ovoKmTd okden
KAT.) Tovg omoiovg Bempel g AertovpykoDG TOUELS Kot Yo TOVG OTOlOVG YVMGTONOLEL TIG AALTOVUEVEG TANPOPOpiEC.

AxolovBovvtar eviaieg AOYIOTIKES apyES Yot OAOVG TOVG AEITOVPYLKOVG TOUELG OV YvwoTomotovvTatl. Adym Tov YeyovOTOg
OTL Ol TOANCELS, TOL ATOTEAEGHATA KOl TO oTotyela evepynTikoy ektdg EALASOC avTImpos®Oehovy T0G0GTO HIKPOTEPO TOL

10% 1oV avticToyov cLVOLOL ToV Opilov, dEV YVOGTOTOIOVVTOL Ol OIKEIEG AVOADGELG OVE YEDYPOUPIKT TEPLOYT.

(v) ‘Iores Metoyég: Ot idieg PetoyEs avTimpoomevovy Letoyés g Etaplog o1 omoieg amoktOnkav Kot katéyovtor omd v idta.

O id1eg petoyés eppavifoval 6to KOGTOG KTNOEWS, WG EEXMPLETO 6TOLYELD, APAPETIKA TV Wimv kepolaiwv. Katd v ayopd,

TOANGT, £€K300T 1] OKVP®OON TOV WiV HETOYDV OTOI0ONTOTE AMOTEAEGHO. TPOKVTTEL avayvopiletor an’ gubeiog oto ida

KEPAAaLOL.

(p) Avaxarardaéers kovoviiwv: Opiopévo, KOVOOLAD TOV 1GOAOYIGHOD KOl TNG KOTAOTOGTG OTOTEAEGUATMOV TNG TPOTYOVLEVIS

XPNONG AVOKOTOTAYXONKOV TPOKELLEVOL VO KATAGTOOV GUYKPIGULO e 0VTA TG KAELOLEVNC XPNONG.

() Aerovpyikés MicOdboers: Ov puoHhoelg 0mov o ekpucfoTg Satnpel oVCL0OTIKG OAC TO. OQEAT KOl TOVG KVOUVOUG OV
amoppéOVV amd TNV KLPWOTNTO TOL TEPLOVOLOKOL GToLKEiov Ta&vopodvial @G Aertovpykés piobhoes. Or mAnpopég

woboudtav Yoo Aeltovpyikés obdoes Katoympodviol @G €000 OTA OMOTEAEGUOTO CUOTNUOTIKG KOTO T OtGpKELD TNG
picBwonc.
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3. BAXIKEZ AOT'IEXTIKEX APXEX (cuvéysia)

(w) Amo-avayvapion Xpyuatootkovouikoy Arwatijocewmy kot Yroypewoewv:

(i) Xpnuarooikovouixd oroyycio evepyntikov: To YPNUATOOUKOVOLIKE GTOYKED EVEPYNTIKOD (1] KATA TTEPITTM®OT TO HEPOC EVOG
YPMNULOTOOIKOVOLIKOD GTOEIOV EVEPYNTIKOD 1 TO HEPOG ICG OUASOS YPTLOTOOIKOVOUKMY GTOL(EI®MV EVEPYNTIKOV) OTTO-
avoyvopilovtol otav:

- To SKoUdOTO Y100 TV EIGPOT| TOLUELOKDY TOPOV £XOVV EKTVEVGEL.

- H Erapio Swampei 10 Sikaiopo oty €16pon TUUEWK®Y TOP®V ad TO GLYKEKPUEVO GTOXELD EveEPYNTIKOD GAAG £l
avoldpet TavTdxpova Lo VITOYPEWOOT TPOS TPITOVG VAL To. EE0PANCEL TANPMOG YWPIG oNUOVTIKY KabvoTtépnon vrd v
Hopo1| piag odpBaong petaPifaonc.

- H Eropia éyer petofifdcetl 1o dikaiopo 16pong TAUEWK®DY TOPOV OO TO GUYKEKPIUEVO OTOLELD EVEPYNTIKOD EVM
mopdAnAa gite (a) €xel petofiBdost ovolooTikd OAOVG TOLG KIvdUvoug kot To. oPéAn 1 (B) dev €xel petofipdcet
OVGIAGTIKG, OAOLG TOVG KIVEHVOLS KOl TO, OQPEAT], 0L £xEl LETOPPAGEL TOV ELEYYO TOL GUYKEKPIUEVOL GTOLYEIOV.

- Omnov n Etarpia éxer petafifdoet to Sucardpoto el6poNg TOUEIKOY TOPMV 0O TO CUYKEKPLLEVO GTOLXEIO EVEPYNTIKOD
OAAG TopdAAnAa dev Exel LeTaPiBAceL oLoLGTIKE OAOVG TOVG KIVEHVOUG KoL ToL OQEAT 1) TOV EAEYYO TOL GUYKEKPULEVOL
ototyeiov, TdTe T0 oTOLYKEID TOL EVEPYNTIKOV avayvwpiletat ato Pabud g cuveylopevng ocvppetoyns g Etapiog oto
nepovotakd otoryeio avtd. H ouveyilopevn ooppetoyn n omoia €xet T Hopen yyomong eni tov petafpalopevov
otoyyeiov amotipdton oty YoumAotepn aéio peta&h Tov apyKoD VTOAOITOV TOV GTOYXEIOL EVEPYNTIKOD KOl TOV
péytotov mocov mov pmopei  Eroupio va idn0ei va katafdiiet. Otav 1 cuveyilopevn GuppIEToyT Eivat vITO TV HOPPT|
SIKOOUATOV oyopds Kovn TOANGNG €nl TOV GTOEIOV vePYNTIKOD (GUUTEPIAOUPAVOUEVOD KOl SIKOIOUATMV TTOV
Swakavovifovtar topelokd), o Pabudc ocvvexyllopevng epmhoknc g Etoipiog sivon n a&io tov petofiBolopevon
otoyeiov mov Svvator 1 Etoupio vo emavayopdoet, pe e€aipeon v mepintoon €vog SKOMMUOTOS TOANGTG TOV
ototyeiov o omoio amotidton ce g0hoyeg a&lec, 6mov M cuveylopevn ocvppetoyn g Etoplog meplopileton otnv
yopunAdtepn petaly g edroyng agiog Tov petafiBalopevon oTotyeliov Kot TV T AOKNGCTS TOV SIKOIMUATOC.

(ii) Xpnuorooikovouikd oroyyecio malytikod: To ypnpotookovopkd ototyeion mabntkod omd-avayvepifoviar détav M
VIOYPEMOT), OKVPMOVETOL 1 EKTVEEL 1 Ogv vioToTOl TAEOV. ZTNV TEPITTMON OMOL Uidk VPIOTAUEVN] VTOXPEWOT
avtikobiotator amd pio GAAN omd Tov 1010 davelsTn OAAA e OVGLUGTIKG S1OPOPETIKOVG OPOVG, 1| OTNV TEPITTOON OOV
VIAPYOVY OVGLUOTIKEG OALAYEG GTOVG OPOLS LIOG VPLGTAUEVNG VITOYPEMCTG, TOTE OTO-0vVayVOPILETOL 1] OPYIKT) VITOYXPEDCT
Ko avoyvepiletar pio véa vmoypémon kot 1 S1popd OV TPOKVTTEL GTO. VIOAOUTN AVOYVOPILETAL GTOL OTOTEAEGHATOL
xpnone.

(w) Mepiouara: To pepiopata Aoyilovior wg €coda, dtav Oepelmvetar to dkaiopo gionpa&ng tovg. H dwavoun pepioporog
avoyvopiletar g vmoypémaon o6tav 1 eykpivetat and v ['evikn Zvvélevon tov pHetdywv.

»  [Ipocotopiouds evioywv aéidv
O Opthog ota mraicwo epapuoyms Twv AIIXA éyel v evuyépela vo eMUETPE TEPIOVGLOKA TOV GTOXEID 1| VIOYXPEMGELS GTNV
gvAoyn a&io Tovg. H edhoyn aia amotelel empétpnon mov Paciletar oty ayopd Kot dev apopd o cuykekpyévn ovromea. [
OPIOUEVO TEPLOVGLOKE GTOLYEI KOl VTOYPEDCELS, dUVOTOL VO VIAPYOVV SLUOECULES TOPOUTNPNOLEG CUVOALAYEG TNV ayopd 1
mAnpopopieg G ayopdc. ' AL TEPLOVGLOKE GTOLXEID KL VTOYPEDMGELS, SVVATOL VO UMV DILAPYOVV SOOECIULEG TOPOTNPT|OLLEG
ouvoAlayéc i dedopéva oty ayopd M mAnpogopieg g ayopds. O Ophog dev dnbétel onpavtikd TEPLOVGIOKE GTOEIR 7
VIOYPEDGELS TOL VOL TOL EXUETPA GE EVA0YES 0ieg
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4. XYMMETOXEZX XE OYTATPIKEX EHNIXEIPHXEIZ

Ot evomomUéveg OIKOVOUIKEG KOTOGTACELS OMOTEAOVVTIOL OO TIS OKOVOUIKEG KOTAGTAGELS TG UNTPIKNG €TOUPLOG KOL TV
Buyarpcdv, o1 omoieg evomotovvtar pe T pEBodo TS TANPOLS evoroinomg ko etvat ot e€Ng:

"Etog

Ouyatpikn} / Avtikeipgvo idpuong % Xopa
Morodiktvo A.E.
Avtmpocdmevon, eleay®yn, epmopia, dtavour), GLVTIHPNON, EMGKELY Kot
GUVOPUOAOYNOT| LOTOGIKAETMYV, LOTOTOINAGTMV, UNXOVIUATOV, LNXOVOV 2002 100% EAMGSO
Kol KivnTtpov mavtdg 10ovg
Motodynamics Srl.
AVTITpoc®TEVOT), OTOKAEIGTIKY S1d0eo, emavesaymyn, SILUETUKOUIOT
KoL EUTOPLO TPOIOVTOV e TNV enmvopio. Yamaha ot Povpavia 1994 100% Pouvpavia
Motodynamics Ltd.
AvTmpoodmevo, amoKAEISTIKY d1dbeon, enaveEoymyn, SIOUETOKOULON
KoL EPOPLo TPoidvimv pe Ty enovopio Yamaha ot Boviyapio 1992 100% Boviyopia

H Ertapia €0g 10 2011, cvvektpovtog tig debveis oAld kot Tig tomicésg eEeMEelg 6 GuVOVOOHO UE TIG GMPEVUEVES (NEG TV
Buyatpwcdv g Motodynamics Srl kot Motodynamics Ltd kotoaympnoe oto amoteléopatd me tpofreyn cuvolucov mocov 1.820
YL VPO LECH TNG OTOI0G UTOUEINOE PEPIKADG TI GLUUETOYN TNG OTIG Buyatpikég avTtég OempdvTag OTL 1 AVAKTNOT TOL GYETIKOD
moc0v dev avapévetatl va mpaypoatomomdel eviog tov emopévev etov. H etaupia, eviog tov AskepPpiov 2015, enava&ioldynoe tnv
TPOPAEYN VIOTIUNONG TOV GUUUETOXDV NG, XOPIG Vo TPOKOWOLV onuavtikég dapopés. H oynuatiopévn mtpopreyn aeopd tnv
Buyatpwr Motodynamics Ltd (BovAyapia) kord € 1.120.000 kot tv Motodynamics Srl (Povpavia) katd € 700.000.

Ot ouppetoyés o€ Buyatpicég emyepnoetg teg Mnrpikig Etatpiog mov mopovcidlovian 6Tic ETapKEG OUKOVOIIKES KOTOOTAUGELG
avaivovtol og eEng:

31 AekepPpiov 31 AekepPpiov

2015 2014
Morodiktvo A.E. 1.578.156,52 1.578.156,52
Motodynamics Srl. 1.883.927,84 1.883.927,84
Motodynamics Ltd. 1.499.347,84 1.499.347,84
[Ip6PAeyn yio voTiUNoM GULULETOYDV (1.820.000,00) (1.820.000,00)
3.141.432,20 3.141.432,20
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5. XYNAAAATEX - YILOAOIITA ME XHMANTIKA XYNAEMENA MEPH
Xuvorhayés pe Ouyatpikég

Ot cvvoddayég pe g Buyatpkés (TOANGCY EUTOPEVUATOV KOl TOPOYT| VANPECLHY) TPOYLOTOTOOVVTIOL HEGO GTO PUGIOAOYIKA
mhaicto Agttovpyiag g Etatpioc. Ta vwohouwo téhovg meptddov dev kadvmrovion amd epumpdypateg eEaoparicels kot 1 eE0pAnom
TOVG TPOYULOTONOLEITON e KATOPOAN LETPNTAOV, EVIOS TOV XPOVIKOV oplmv Tov £xel cupumvniel HeTald TV &V AOY® ETAPELDV.
Katd mv 31 Askepppiov 2015, dev vipyav exikpepeis eyyomoeig 1 dAhov idovg deopedoelg g MoToduvakig Tpog Kot and Tig
Buyatpucég . H Awoiknom g Etaupiog dev Oempei 6t amonteiton TpdPieyn yio mbovn advvopio iompang Tmv amotoedy g
amd Tig Buyatprcég TG Kot Yo To A6y antd eV Exel oynuaticel TpoPAey.

AxoAovOel avaAveN TOV GUVOALAYDV (TTOANOT EUTOPEVUATOV KO TOPOYT VANPEGLOV) KO TOV VIOAOIT®Y TG MOTOSUVOIKNG e
TG VO TEP® BUYUTPUKES EMLYELPNOELS OTIS OTOIES GUUUETEXEL KAOMS KOt OVIAVGT) TV GLVOAAXYDV TmV Buyatpikdv peTa&d tovg:

ETAIPIA
31 AekepPpiov 31 Aekepppiov

2015 2014
HoM|csis ayadav Ko vanpecLOV
Morodiktvo A.E. 4.490.272,97 3.451.494,59
Motodynamics Ltd. 1.158.426,45 586.143,27
Motodynamics Srl. 2.019.084,60 630.198,00

7.667.784,02 4.667.835,86
Ayopéc 0ya0@V KoL VINPECSLOV
Morodiktvo A.E. 59.082,29 39.973,45
Motodynamics Ltd. 1.842,68 1.304,63
Motodynamics Srl. 11.897,31 28.924,84

72.822,28 70.202,92

Anatioeig
Mortodiktvo A.E. 1.096.257,03 609.291,65
Motodynamics Ltd. 19.255,79 -
Motodynamics Srl. 175.500,48 78.657,02

1.291.013,30 687.948,67
Ynoypeooeig
Mortodiktvo A.E. 1.500,00 1.500,00
Motodynamics Srl. 14.602,15 2.704,84

16.102,15 4.204,84

34



EMIIOPIKH EIZXAT'QI'TIKH AYTOKINHTOQN AITPOXQN ko MHXANQN QAAAXXHY A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

5. XYNAAAATEX - YHHOAOIITA ME XHMANTIKA XYNAEMENA MEPH (cvvéyeia)

Motodynamics Ltd. Motodynamics Srl.
31 Askepppiov 31 Askepppiov 31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
oMo ayaddv Kol vTNpESLOV
Motodynamics Srl 13.400,00 - - -
Motodynamics Ltd. - - 137.907,39 7.555,65
13.400,00 - 137.907,39 7.555,65
Ayopéc ayo0@V Kol VN PECLOV
Motodynamics Srl 137.907,39 7.555,65 -
Motodynamics Ltd. - - 13.400,00
137.907,39 7.555,65 13.400,00

Xovorhayés — YTOAouwo, pe onpavTikd cuvoeoguéva pépn

T 116 vd avapopd meplddove, axorovdel avilvorn TV cuvoAlaydv Kot Tmv vroioinmv tov Oufdov pe etapieg tov Opiiov
etapeimv S&B Biopnyavucd Opoktd A.E. Ot ev Adym ophot eiyav Kowd Paoikd péToyo Katd v xpriomn mod énée 31/12/2014. H
Béon otV onoilo cuveAAGoGETOL 1) ETOUPTD. LLE TOL €V AOY® GUVOEOUEVD PEPT) Etvat 1) 1010, e ATT| TTOV GUVOALAGGETOL LE TIG VITOAOLTES

Buyatpucéc.
OMIAOZ ETAIPIA
31 Aekepfpiov 31 AekepPpiov 31 Aekepfpiov 31 AekepPpiov
2015 2014 2015 2014
Yroypewoeig
S&B Buopnyovicd Opvktd A.E. 36.591,46 - 36.591,46
36.591,46 - 36.591,46

Apopég ko amodoyés Aroiknong kot etedey®dv s Etanpiog ko Opilov

Evtog g ypnong mov éanée v 311 Aekepppiov 2015 ko 2014, n Awoiknon ko ta. 6teAéyn g Etaipiag kot tov Opidov élafav tig

oo ovdeg amodoyéc:

OMIAOX ETAIPIA
31 AekepPpiov 31 AekepPpiov 31 Aekepfpiov 31 Aekepfpiov
2015 2014 2015 2014

Hapoyég mpog ™ Awoiknon ko Xteréym
¢ Etapiag ko Opirov
Yvvariayég kot apolPég 61evd/kdv oTELEY DV
Kot LEADV TG dtoiknong 1.471.135,06 1.245.412,00 1.471.135,06 1.245.412,00
Amortioelg and Sevbuvtikd otehéyn Kot
péA g droiknomng - - -
Yroypemdoelg mpog ta S1evduvTikd oTeréyn
Ko AN TG dtoiknong 947.654,80 612.213,02 947.654,80 612.213,02
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6. IMQAHXEIX

O1 TOA)GELG TTOV TAPOVGLALOVTOL OTIG GUVT|UUEVEG OTKOVOLIKES KATOGTAGELS AvoAvovVTaL G EENG:

OMIAOX ETAIPIA
31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aekepfpiov
2015 2014 2015 2014
Mnyavokivnta dikvkia. 19.281.350,02 13.260.934,93 18.620.434,01 12.881.583,45
Ipoidvta BdAaccog 5.021.586,14 4.112.872,02 5.049.369,53 3.997.419,34
AVTOAAOKTIKG, 7.862.383,12 7.135.526,24 6.899.740,35 6.465.840,12
Avtokivnta 8.719.946,79 6.800.974,25 8.711.180,04 6.800.974,25
AvtoAlokTiké Avtokiviytov 2.066.707,51 1.901.860,84 2.066.707,51 1.901.860,84
Ymnp. cvvepyeiov avtokivtov 514.133,58 520.222,66 514.133,58 520.222,66
A&ecovdp 1.106.256,02 941.720,63 960.410,39 824.158,81
Awovtikd 230.505,40 854.929,63 732.321,74 713.618,73
Elaotikd 886.650,36 235.371,11 228.701,59 231.749,35
Aowd 48.355,39 46.715,45 25.353,86 28.280,00
Ynnp. cvvepysion YAMAHA 137.786,74 155.433,86 - -
ZVoro TOACEMV 45.875.661,07 35.966.561,62 43.808.352,60 34.365.707,55

7. EZOAA AIOIKHXHX

Ta é€oda d10iknong mov TaPoLGIALOVTUL GTIG CUVNUUEVES OTKOVOIKES KOTOOTAGELG avolvovTal ¢ EENG:

ApoBéc ko £€0da Tpocmn. (onu. 14)
Evoixwa (onp. 32)

AmocBéoeig mayiov otoyyeimv (onp. 15)
Apopéc pitmv

Kowdypnoteg dambveg

[apoyég tpitav

[poPréyerg

Aoutd

Xovohro e£60mv droiknong

8. EZOAA ATJAGEXHX

OMIAOX ETAIPIA

31 AekepPpiov 31 AekepPpiov 31 Aekepppiov 31 Aekepppiov

2015 2014 2015 2014
1.192.249,61 1.077.934,95 1.128.500,58 1.020.239,36
356.610,28 356.745,74 346.040,95 346.906,96
541.487,17 570.820,08 535.922,77 556.934,74
459.028,15 499.957,86 429.482,68 468.660,63
30.191,42 39.863,45 29.399,34 38.887,25
209.972,41 220.245,13 206.726,76 216.610,78
254.047,11 83.296,87 254.047,11 83.296,87
69.045,16 105.301,00 62.555,01 94.770,17
3.112.631,31 2.954.165,08 2.992.675,20 2.826.306,76

Ta é€oda d160e0mg TOV TAPOVGIALOVTL GTIG CUVNULUEVES OLKOVOUIKES KOTOGTAGELG avaAvOVTOL WG ENG:

ApoBéc kar é€0da mpocomn. (onp. 14)
"E€oda mpofoing Kot Stopnpiong
Evoixwa (onp. 32)

[opoyés tpitwv

IpoPréyerg

"E&€oda petapopdv

"E€oda ta&ididv

Amnoocféoeig moyiov otoyeiov (onu. 15)
ApoBéc tpitav

'E€oda exbéoewv kot emdeibemv
Aowd

2UvoLro e£60mV d1a0gong

OMIAOX ETAIPIA

31 AskepPpiov 31 AskepPpiov 31 Askepppiov 31 AskepPpiov

2015 2014 2015 2014
2.362.387,79 2.326.199,94 1.673.827,83 1.661.424,42
1.063.080,61 914.528,85 1.064.209,93 912.876,71
492.464,11 482.860,55 323.540,14 317.711,54
494.961,76 404.252,28 398.228,81 307.122,73
21.202,44 151.974,08 16.960,49 144.675,13
186.243,96 195.284,07 171.880,34 178.939,39
131.724,75 143.811,00 128.967,13 141.972,32
305.033,46 304.325,28 254.408,05 248.705,86
185.937,38 181.433,56 162.895,60 158.568,88
112.368,41 120.619,31 112.368,41 119.142,74
447.299,44 408.729,10 386.284,39 362.492.,40
5.802.704,11 5.634.018,02 4.693.571,62 4.553.632,12
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EMIIOPIKH EIZXAT'QI'TIKH AYTOKINHTOQN AITPOXQN ko MHXANQN QAAAXXHY A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

9. AOIIIA EX0AA

Ta Lowwd £€60d0 OV TAPOVSLALOVTOL OTIG GUVT|UUEVEG OTKOVOUIKES KOTAGTAGELS AVOADOVTOL OG EENG:

OMIAOX ETAIPIA
31 Aekepppiov 31 AekepPpiov 31 Aekepppiov 31 AekepPpiov
2015 2014 2015 2014

Yvppetoyn Tpounbevtdv o
TpoON TG EVEPYELES 62.649,60 64.620,99 62.649,60 64.620,99
"Ecoda and eyyvnoeig 484.697,62 391.015,41 505.145,45 409.124,95
Eionp. é€0da amootong ayabdv 160.308,55 139.530,80 189.159,11 161.031,14
"Ecoda and mpopndeteg 7.928,58 3.689,62 2.032,62 -
"Ecoda and exmoinon mayimv 14.670,57 24.740,18 13.591,85 20.554,59
"Ecoda amd aopaiiotikég sTopieg - 18.000,00 - 18.000,00
"Ecoda and mpofAr.tpony.ypnoemv 45.986,50 238,37 32.765,58 238,37
"Ecoda amd mpoPA.emcpormv amott 65.518,39 40.777,56 65.518,39 40.777,56
"Ecoda mponyovpevev ypncemv 2.187,53 4.523,00 1.521,53 4.368,62
Aowd 1.899,57 44.158,46 23.736,09 61.611,29
XOvoro LorT@V €666V 845.846,91 731.294,39 896.120,22 780.327,51

10. AOIITA EEOAA

To Aowrd £€060 TOV TAPOLGLALOVTOL GTIG GUVIUULEVES OIKOVOUIKEG KATOOTAGELS avaAdovToL ®g eENG:

OMIAOZ ETAIPIA
31 Aekepfpiov 31 AekepPpiov 31 Aekepppiov 31 Aekepppiov
2015 2014 2015 2014

[pootipo kot Tpocavénoelg 1.646,68 2.086,54 112,13 2.086,54

Znpieg omd mdAnon Toyiov 27.079,70 31.150,76 27.079,70 31.150,76

"E&oda mponyoduevev xprioemv 19.507,25 60.063,09 4.354,82 59.827,47

Aowd 11.262,91 12.629,98 4.462,91 3.905,38

Zvoro LotV €60V 59.496,54 105.930,37 36.009,56 96.970,15

11. XPHMATOOIKONOMIKA EXOAA
To xpNUUTOOKOVOLKE £6050 TOV TAPOVGLALOVTUL GTIG GUVIUUEVES OIKOVOUIKEG KOTOOTAGELS avaAdovToL OG eENG:
OMIAOX ETAIPIA
31 Aekepppiov 31 AekepPpiov 31 Aekepppiov 31 Aekepfpiov
2015 2014 2015 2014

IMototikol ToKOL 137.979,36 124.190,01 137.132,37 122.929,19
Képdn amd cuv/kég dtapopéc 46.649,52 8.798,47 1.709,61 157,34
184.628,88 132.988,48 138.841,98 123.086,53

12. XPHMATOOIKONOMIKA EZ0AA

Ta ypnuortootkovopikd é£0da ToL TaPOLGLALOVTOL GTIG GUVIULEVES OIKOVOIKEG KATAOTACELS avardoviol og e&NG:

OMIAOZ ETAIPIA
31 AekepPpiov 31 AekepPpiov 31 AekepPpiov 31 Aekepppiov
2015 2014 2015 2014
Xpewotikoi TOKOL 451.658,16 491.247,41 436.873,97 460.267,38
IpopnBeieg kar Tpomelicd €oda 71.061,82 56.561,81 46.025,24 41.842,61
Znpiég amd oLV/KEG SLOPOPEG 61.475,16 9.883,94 2.437,98 4.527,52
584.195,14 557.693,16 485.337,19 506.637,51
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EMITIOPIKH EIZATQI'TKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAXYHY A.E.E.
0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TQN ETHZIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

13. ®OPOX EIZOAHMATOZX (TPEXQN KAl ANABAAAOMENOX)

O pOPOC EIGOONATOG GTO, OTTOTELEGUOLTO. OVOAVETOL OG EENG:

OMIAOX ETAIPIA
31 AekepPpiov 31 AekepPpiov 31 Aekepppiov 31 AekepPpiov
2015 2014 2015 2014
Tpéxmv eOpog E1G0MUATOS - 3.396,04 - -
AvVaoArlopevoc pOPOG EIGOOTLATOG (9.555,19) (55.990,63) (17.019,76) (56.644,56)
[IpoPreyn yio avéreykteg ypNnoels - - - -
(9.555,19) (52.594,59) (17.019,76) (56.644,56)

O GUVTEAESTAG POPOL €LGOONUATOS TG UNTPIKNG eToupiag elvar 29%, cOppova pe to vopo 4334/2015 ko oydel omd v
21/07/2015. H dAmon @opoAoyiag €000npotog vroPdAieton oe etolo Pdor, oAld ta k€pdn M ot Cnuieg mov dnimvovtol
TOPOLEVOLY TPOSMPIVE £10G GTOV 01 POPOAOYIKEG apyEG EAEYEOLV TIG dNAMGELS Kot To. BiffAia kot oTotyElol TOV POPOAOYOVLEVOL Kol
ekd00el M el £kBeom eléyyov. Ot poporoykég {npies, oto Pabud Tov YivovTol aTOdEKTEG OO TIG POPOAOYIKEG OPYES, LTOPOVV
VO GUUYMPIGOVY PEALOVTIKA KEPON Y10 SIAGTILO. TEVTE ETMV OTO TO £TOG GTO OTOI0 TPOEKLYLV.

AK0oAOVOEL THIVOKOG LLE TIC AVEAEYKTEG POPOAOYIKG XPNOEIG OOV TMV ETAPLDY TOL Opidov:

Etapia AvédleykTeg TEPiodoL
Motodvvopukn A.E.E. 2010, 2011 ko 2015
Mortodiktvo A.E. 2015
Motodynamics Ltd. (Boviyapia) 2008 éwg kan 2015
Motodynamics Srl. (Povpavia) 2010 éwg kon 2015

Tw mv untpu) etaupicc Motodvvapikry A.E.E. koBdg kot yioo v Ouyatpikr] g Motodiktvo A.E., devepyndnke €1d1kog
poporoykdg Eheyyog v Ti xprioetlg 2012 émg kot 2014, cdppmva pe to dpbpo 82 tov N.2238/94 yia v gpnon 2012 kot cdpeove
pe 0 apBpo 65A tov N.4174/2013 vy Tig yprioelg 2013 €wog 2014 Kot exd0ONKAV OVTIGTOLO POPOLOYIKG TIGTOTOMTIKG HE
GUUTEPUCHO. X®Pig emELAOEN amd Tovg vopovs ereyktés. [ v xpron 2015 o avotépm éleyyog Ppioketar o e£€MEN kot TO
GYETIKO POPOLOYIKO TGTOTOUTIKO TPOPAENETAL VO XOpTYNOEl LETA TN SNLOGIELST] TV OIKOVOLIK®OV KOTAGTAGEWV Yproems 2015. Av
LEXPL TNV OAOKANPMOGN TOL EAEYYOL OLTOV TPOKVWOUV TPOGOETEG (POPOLOYIKES VIOYXPEDCELS, EKTILOVUE OTL OLTEG dgv B £xouvv
0VGIMIT EMOPOOT GTIS OIKOVOUIKES KOTUOTAGELS.

Evtog tov 2014 oloxAnpmOnke Toxtikdg poporoyikdg Edeyyog yio g xproelg 2010 éwg 2011, yio v Motodiktvo A.E. To mocd
mov TEMKG KotaAoyioOnke yio DITA kot mpdotipa, yioo Tig yproelg 2010-2011, sivor € 3.396,04. To mocd avtd emPapvve to
amoteléopota TG eTorpiog ot ypnon 2014.

T Tig avéheykteg @oporoykd mepldodovg dev etvan duvatdv va ektiun0el pe akpifeto To VYog TV TPASHETOV POP®V KO TPOSTI®Y Ot
omnoiot etvon TBavo va emPAnBovv, kabmg avtol e&aptdvor and to péyedog v evpnuUdTmV TV EOPOLOYIKGOV apymv. [ 1o Adyo avtd,
&yl oynuotiotel TpoPreym mocod € 45.000,00,mov amewoviletar oTig AgdovAevpéves Kol AOES Ppoy. VIOXPEDMGELS, EVavVTL THAVAY
TpocleTmV EMPOADV POPOV Kol TPOOTIH®Y, PACEL TOV EVPNUATOV TOV QPOPOLOYIKDV EAEYXMOV TOV TPONYOVUEV®V €TMV. AKOAOLOEL
aVEALGT| KOl GUUPMVIO, TOV OVOUOGTIKOD TOGOD POPOV TOL TPOKVATEL OO TNV EPOPUOYN TOV OVOUAGTIKOD GUVTELEGTY GTO KEPOT TPO
POPWV GE GYEDT LLE TOV TPOLYLOTIKO POPO OV TPOEKVYE:

OMIAOX
31 Aekepfpiov 31 Aekepppiov
2015 2014

Képdn/(Znpég) mpo pdpwv 376.603,10 (683.285,14)
Dopog e1codnpaTos (Bacel Tov 1HoVTa POPOLOYIKOD GUVTEAEGTN) 109.214,90 (177.654,14)
Znud pnTpKng etarpiog yo v omoia dev avoyvopicOnke
avafaAlOpEVOG POPOG ELGOSLATOG. - 42.216,15
DOpog 1600MP0TOG Ad POPOAOYIKOVG EAEYYOVG - 3.396,04
Znuieg Buyatpikmv Yo Tig onoieg dgv avayvopicOnke
avoParAOUEVOS POPOG EIGOSTLOTOG. 10.240,81 36.820,64
AvaBorlopevos popog (113.776,77) -
A10.popd GOPOLOYIKOD GUVTEAESTH OVABAAALOLEVOL GOPOL (87.402,54) -
Al0.popd POPOAOYIKOD GUVTEAEGTN UNTPIKNG ETOLPING Kol BuyaTpikdv (17.676,89) (6.973,85)
Mn ekmztépeveg damdveg
- [Ip6PAeym emopareidv - -
- AOYIGTIKES S1OPOPES 89.214,53 52.000,00
- Aouég drapopég 630,78 (2.399,43)

(9.555,19) (52.594,59)
- [IpoPAeym yio avELEYKTEG POPOLOYIKA XPTIOELS - -
Hpopreyn ®opov Ercodfpatog (9.555,19) (52.594,59)
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EMIIOPIKH EIZXAT'QI'TIKH AYTOKINHTOQN AITPOXQN ko MHXANQN QAAAXXHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TQN ETHZIQN OIKONOMIKQN KATAXTAXEQN
THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

13. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOY) (cuvéysia)

ETAIPIA
31 AekepPpiov 31 AekepPpiov

2015 2014
Képdn/(Zniég) mpo pdpwv 303.473,79 (558.613,98)
Ddpog elc0dMpoTog (Paoet Tov 1XvOVTA POPOAOYIKOD GUVTEAEST) 88.007,40 (145.239,63)
i pnTpkng etarpiog yo v omoia dev avayvopicOnke
avoParAOLEVOS POPOG EIGOSTLOTOG. - 42.216,15
Avaforlopevog poOpog (113.776,77) -
Aw0.popd GOPOLOYIKOD GUVTEAESTH OVABAAALOLEVOL POPOL (87.402,54) -
Mn eKmRTONEVES OATAVES
- [Ip6PAeyn VIOTIUNONG CLUUETOXDV - -
- AOYI0TIKEG SL0POPEG 89.214,53 52.000,00
- Aouég drapopég 6.937,63 (5.621,08)

(17.019,76) (56.644,56)
Hpopreyn ®@opov Ercodnpartog (17.019,76) (56.644,56)

Ot avoforddpevol popot 160dMatog vToAoyilovtal eni OAOV TOV TPOCOPIVAOV POPOAOYIKAOV SLPOPOV e BACT TOVG POPOLOYIKOVG
OUVTELESTEC MOV avopéveTal Vo etval og oxd ™ ypnomn katd v omoia M omoaitnon 6o mpayupatomombel 1 1 vroyxpémon Ba
taxtomom0et kKo Pacilovral 6Tovg POPOAOYIKOVS GUVTEAESTES (KOl OPOAOYIKOVS VOLLOVG) TTov givar og 10x0 1 xovv BecpobetnOel

Kot TV nuepounvia 160A0YIGHo0. O GUVTELESTNHS POPOVL €1G0OMUATOC Yo TV ¥p1ion 2015 yia Tig EAAnvikég etarpeieg Tov Opilov
givar 29%. O ev AOy® cuvteleotig OeopoletiOnke and to vopo 4334/15, o onoiog yneicOnke and tnv eAA ViKY BovAn kot Ténke o€
wyd v 21/07/2015. Zm ovykpiown ypnon 2014, gixe epopurootel 0 mPoioyd®V AVTIGTOLX0G POPOAOYIKOG GLVIEAEGTNG TOV

avepyotav o€ 26%.

H etarpio ypnoiponoince 1oug KGOTOTE POPOAOYIKODG GUVTELEGTEG avaloya e To TOTE Bol TakToTomBovV 01 TPOCWPLVEG SLUPOPES.

H kivnon tov Aoyopracpod avafariopeveov popmv eilGodMUATOG EvEPYNTIKOD givol 1) e&ng:

OMIAOZ ETAIPIA
31 Agkepfpiov 31 Askepppiov 31 Askepppiov 31 Agkepfpiov
2015 2014 2015 2014
Apykd vdLouto 971.137,84 915.147,21 757.488,70 700.844,14
[Tictwon Aoyoploc. amoTeEAEoUATMV 9.555,19 55.990,63 17.019,76 56.644,56
Telké vwororo 980.693,03 971.137,84 774.508,46 757.488,70

39



EMITIOPIKH EIZAIQI'IKH AYTOKINHTOQN AITPOXOQN kon MHXANOQN @AAAXYHY A.E.E.
8.t. MOTOAYNAMIKH A.E.E.

YHMEIQIEIX EII TON ETHZIQN OIKONOMIKOQN KATAXTAXEQN

THX 31"* AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

13. ®OPOX EIXOAHMATOZX (TPEXQN KAI ANABAAAOMENOY) (cvvéysia)

Ot avaBoAAOpEVOL POPOL EIGOONILOTOG EVEPYNTIKOV KOl TOONTIKOD TPOEPYOVTAL 0td TO aKOAOLO GTOtYElOL:

OMIAOX
Iooloyiopdg Katdotaon anotereopdrav
31 Aekepfpiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2015 2014 2015 2014
Avopairopeves @OPOLOYIKES ATULTIGELS
- Aloypaion 0COUOTOV GTOLYEL®MV 67.027,90 67.163,01 (135,11) (1.698,08)
- Amofépata 186.552,40 146.218,61 40.333,79 24.981,77
- ®oporoyikég Lnpuég 676.463,88 786.918,10 (110.454,23) (7.493,03)
- [IpoPreyn anolnp. TpocwTkoy 111.690,14 103.305,35 8.384,79 16.941,92
- ApoBéc AX. 156.620,88 76.064,04 80.556,84 76.064,04
- Aouég mpoPAdyelg 56.781,21 21.217,17 35.564,04 (37.812,19)
- [Ip6Preyn Emocpareidv 44.690,50 40.067,35 4.623,15 (1.411,39)
Miktog avafol. Opog evePyNTIKOD 1.299.826,90 1.240.953,64 58.873,27 69.573,04
Avoparlopeves QOPOLOYIKEG VITOYPEDCELS
- Anooféoelg evodpatov moyiov (58.322,19) (49.307,36) (9.014,83) (4.057,03)
- ATocfBécelg oodpatov Tayiov (260.811,68) (220.508,44) (40.303,24) (9.525,38)
Miktog avaf/vog ©6pog mafntikon (319.133,87) (269.815,80) (49.318,08) (13.582,41)
KaOapoi avap. pépor evepyntikod 980.693,03 971.137,84
Hioctoon/Xpémwon amoteleopdTov 9.555.19 55.990,63
ETAIPIA
Iooloyopig Katdoraon anotereopdrov
31 AekepPpiov 31 Aekepppiov 31 Aekepfpiov 31 Aekepppiov
2015 2014 2015 2014

Avoparlopeves OPOLOYIKES OTULTIGELS
- Altypa@n aocOUOTOV GTOLKEIMV 64.439,02 57.772,91 6.666,11 -
- [IpoPreyn yuo:
- Bpadémg kvovpeva amodépata 112.550,16 71.582,42 40.967,74 15.033,20
- Amolnpiwon Tpocwnikoh 111.690,14 103.305,35 8.384,79 16.941,92
- Apoféc AX. 156.620,88 76.064,04 80.556,84 76.064,04
- Aouég mpoPAéyelg 47.736,54 21.217,17 26.519,37 (37.812,19)
Doporoyikég Inpuég 600.605,59 697.362,61 (96.757,02) -
Miktdc avafol. pdpog evepynTiKoD 1.093.642,33 1.027.304,50 66.337,83 70.226,97
Avafairopeveg QOPOLOYIKES VTTOYPEDTELS
- Anoofécelg evodpatov mayiov (58.322,19) (49.307,36) (9.014,83) (4.057,03)
- Anooféoelg aoOUATOV Tayimv (260.811,68) (220.508,44) (40.303,24) (9.525,38)
Muktdg avafar. 9opog mabntikod (319.133,87) (269.815,80) (49.318,07) (13.582,41)
KaOapoi avap. pépor evepyntikod 774.508,46 757.488,70
Hioctoon/Xpémon amoteleopdTov 17.019,76 56.644,56

O Ophog extyd 0Tt 671G ETOpEVES YPpNoELS Oa vTapEovy PoporoynTén KEPON TOGO TNG UNTPIKNG OGO Kl TV BuyaTpikadv Tng T
omoia OpmG Oo GLUYNEIGOVY PEPOS TV POPOAOYIKOV (MY TToV £YoVV KoToXLpmOel puéypt onuepo. Kot yio to Adyo avtd dev
€yeL vmoloylobel avafariiopevn oporoykn araitnon yio {nég xpriong 2015 mov apopd Buyatpikr ecoTEPLKOD.
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EMIIOPIKH EIZXAT'QI'TIKH AYTOKINHTOQN AITPOXQN ko MHXANQN QAAAXXHY A.E.E.
6.t. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TON ETHZIQN OIKONOMIKOQN KATAXTAXEQN
THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

14. AMOIBEX [TPOXQIIIKOY

Ta 6hvoro TV OUOP®OV TPOCOTIKOL TOL TUPOVSLALETAL OTIS GUVIULUEVES OIKOVOLLKEG KOTAOTAGELS £XEl G eENG:

OMIAOX ETAIPIA
31 AskepPpiov 31 Agkepppiov 31 AskepPpiov 1 Askepppiov
2015 2014 2015 2014
ApoBéc Tpocomikod Tov teptiappdvovron
- ota £€0da Awoiknong (onu. 7) 1.192.249,61 1.077.934,95 1.128.500,58 1.020.239,36
- ota é€oda AdBeomng (onu. 8) 2.362.387,79 2.326.199,94 1.673.827,83 1.661.424,42
3.554.637,40 3.404.134,89 2.802.328,41 2.681.663, 78

To svvoro g picsbodoaciog twv xprioemv 2015 kot 2014 €xet fapivel Ta amoTEAESUOTO TG EKAGTOTE XPNOEWC.

15. AINIOXBEXEIZ

Ta 6hvoro TV 0mocPBEGEDY TOL TOPOVGIALETAL GTIG CUVNUUEVES OTKOVOLIKES KOTOOTAGEL ExEl WG eENG:

OMIAOX ETAIPIA
31 AekepPpiov 31 AekepPpiov 31 AekepPpiov 31 Aekepfpiov
2015 2014 2015 2014
AnocBéceig mov meprlapPdvovron
- ot £€0da Atoiknong (onu. 7) 541.487,17 570.820,08 535.922,77 556.934,74
- ota ££0da. ArdBeomg (on. 8) 305.033,46 304.325,28 254.408,05 248.705,86
846.520,63 875.145,36 790.330,82 805.640,60

O1 avotépo amocPéoelg avapépovtal oTig e€Ng Katnyopleg mayiov:

OMIAOX ETAIPIA
31 AekepPpiov 31 AekepPpiov 31 AekepPpiov 31 Aekepfpiov
2015 2014 2015 2014
Amnooféoeig
- gvodpotev Toyiov otoyeiov (onu.17) 695.190,58 721.964,03 640.086,41 660.321,61
- aocopatov Tayiov ototyeiov(onu. 18) 151.330,05 153.181,33 150.244,41 145.318,99
846.520,63 875.145,36 790.330,82 805.640,60

To cVvoro Twv amocPécewv Tmv yprioewv 2015 kot 2014 €xel Bopvvel Ta anoTeAEGHATO TG EKAGTOTE XPNOEDS

16. KEPAH/(ZHMIEX) ANA METOXH

Ta Baocwd képdN/Nud ovd petoyn] vITOAOYIGTNKAV Sloup®VTAS T0, KoBopd KEPON OMOSIOOUEVO GE UETOXOVG TNG UNTPIKNG
gtaipiog pe 1o péco oTabukd appud peTo®V OV £ivol 6€ KKAOPOpio KaTd T SIPKELL TOV £T0VG, EENPDOVTOS TOV HEGO OPO
TOV KOWAV PETOY®V TOL amokThHOnKav o¢ idteg petoyés. Ta amopsiopéva kEpdN/Inid avd petoy VIOAOYIGTNKOV S0UPMVTOS TO
kabapd Kképdog/inud mov amodideTar 6TOVG UETOYOVG TNG UNTPIKNG UE TO HEGO OTAOUIKO aplipd HETOXDV ©OG OVOTEP®,
TPOGOPLOGLEVO LE TNV ETLOPOOT TNG SVVNTIKNG dmpedv ddbeong HeToxdV eEUPDOVTAG TOV HEGO OPO TV KOOV UETOYDV TOL
amokTNONKaV 0g 1d1eg Hetoyés.
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EMIIOPIKH EIZXAT'QI'TIKH AYTOKINHTOQN AITPOXQN ko MHXANQN QAAAXXHY A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa T tood mapovcialoviat oe Evpd, eKTOC €0V avapEPETL SIOPOPETIKA)

16. KEPAH/(ZHMIEX) ANA METOXH (cuvéysia)

OMIAOX ETAIPIA

1.1 —31.12.2015 1.1 -31.12.2014 1.1 —31.12.2015 1.1 -31.12.2014
Képon/(Zmmég) mov ypnoypomorovvron yia
TOV VTOAOYIONO TOV PUCIKOV
/0TOPELOPEVOIV KEPODV avVA PETOYN 413.301,83 (667.942,49) 349.977,75 (533.534,72)
Méo0g 6TapKog 0pog peToymv
2ovoho Metoydv 11.700.000 11.700.000 11.700.000 11.700.000
Meiov: Mécog 6tafpKog 6pog ayopdg
WiV petoydv 65.134 63.544 65.134 63.544
Baowog otadpmkog 6pog petoydv 11.634.866 11.636.456 11.634.866 11.636.456
Y0vvoho Metoydv 11.700.000 11.700.000 11.700.000 11.700.000
Meiov: Mécog 6TafpKog 6pog oyopdg
Wiov petoydv 65.134 63.544 65.134 63.544
I éov: Mécog 6Tafpkog 6pog d1adeong
dwpedv petoymv o€ PEAN droiknong 300.000 200.000 300.000 200.000
Amoperopévog 11.934.866 11.836.456 11.934.866 11.836.456
Képon/(Znmég) ava petoyn (o€ Evpo):
Baowd 0,0355 (0,0574) 0,0301 (0,0459)
ATmopeiopévo 0,0346 (0,0564) 0,0293 (0,0451)
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EMIIOPIKH EIZXATQI'IKH AYTOKINHTQN AITPOXQN kor MHXANQN GAAAXYIHXE A.E.E.

0.7. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKQN KATAXTAXEQN

THX 31"* AEKEMBPIOY 2015

(Oha ta tood mapovsialovtal o€ Eupd, KT0G GV ovapEPETOL SLOPOPETIKA)
17. ENXQMATATIATIA
Ta evoopata ndya tov Opilov Tov TaPoVSIALoVToL GTIG GUVNULUEVEG OIKOVOUIKES KATAGTAGELS AVOAVOVTOL WG EENG:

Atia Ktijong

01 Iavovapiov 2014
IpocOnkeg
ZOvoALayLOTIKEG S10POPEG
Moloelg
Mewwoeic-Ataypapéc
Metagpopég

31 Aekepppiov 2014
IpocOnkeg
ZOVoALayLOTIKEG S10POPEG
HwAoeig
Meinoeig-Awypapés
Metagpopég

31 Askepppiov 2015

Zopsopéves ATooféosig
01 Iavovapiov 2014

AmocBéoeig ypriong (onw. 15)

Mewwoeic-Ataypapéc
ZUVOAAOYLOTIKEG SLOPOPES
IoAoelg

Metagpopég

31 Askepppiov 2014

AmocBéoeig ypnong (onp. 15)

Meiwoeic-Awypapés
ZOVOALOYLOTIKES S10QOPES
IoAoeig

Metagopég

31 Aekepppiov 2015
Avandofeotn Acia

31 Aekepppiov 2013

31 Aekepppiov 2014
31 Aekepppiov 2015

Metag@opikd "‘Emmalo ko
I'reda Kripwa Mnyovijpota Mséoa Xkein Xvvolro
401.047,37 3.156.273,65 703.549,29 2.143.492,82 4.207.212,20 10.611.575,33
- 1.850,00 3.646,18 833.564,23 75.081,76 914.142,17
- - (32,11) (190,13) (523,62) (745,86)
- - - (712.654,84) (1.430,79) (714.085,63)
- - (3.481,92) (7.248,42) (1.075,03) (11.805,37)
401.047,37 3.158.123,65 703.681,44 2.256.963,66 4.279.264,52 10.799.080,64
- - 12.973,77 830.041,60 63.273,42 906.288,79
- - (93,07) (656,06) (1.910,48) (2.659,61)
- - (5.947,20) (451.862,25) - (457.809,45)
- - - (15.100,00) - (15.100,00)
401.047,37 3.158.123,65 710.614,94 2.619.386,95 4.340.627,46 11.229.800,37
- 1.260.645,46 372.705,58 845.556,20 3.189.348.85 5.668.256,09
- 174.467,11 79.594,71 239.845,48 228.056,73 721.964,03
- - (3.481,92) (6.710,21) (1.075,03) (11.267,16)
- - (33,78) (179,90) (734,70) (948,38)
- - - (220.260,59) (119,25) (220.379,84)
- 1.435.112,57 448.784,59 858.250,98 3.415.476,60 6.157.624,74
- 174.346,80 79.290,99 237.982,01 203.570,78 695.190,58
- - - (15.099,98) - (15.099,98)
- - (90,68) (661,92) (2.107,38) (2.859,98)
- - (148,70) (134.422,48) - (134.571,18)
- 1.609.459,37 527.839,20 946.048,61 3.616.940,00 6.700.284,18
401.047,37  1.895.628,19 330.843,71 1.297.936,62 1.017.863,35 4.943.319,24
401.047,37  1.723.011,08 254.896,85 1.398.712,68 863.787,92 4.641.455,90
401.047,37  1.548.664,28 182.778,74 1.673.338,34 723.687,46 4.529.516,19
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EMIIOPIKH EIZXATQI'IKH AYTOKINHTQN AITPOXQN kor MHXANQN GAAAXYIHXE A.E.E.

0.7. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015
(Oha ta tood mapovsialovtal o€ Eupd, KT0G GV ovapEPETOL SLOPOPETIKA)

17. ENXQMATA IIAT'IA (cuvéyera)

Ta eveopata mayia e Etapiog mov mopovotdloviol 6Tic GUVIUUEVES OIKOVOUKEG KATAGTAGELS 0VOADOVTOL G EENG:

Atio Ktiong

31 Aekepppiov 2014
[pocOnkeg
MoAnoeig
Mewwoetg-Ataypapés
Metapopég

31 Aekepppiov 2014
IpocOnkeg
HoAnoeg
Mewwoeic-Awypopés
Metagopég

31 Aekepppiov 2015

Topeopévec AnocBéosig

31 Aekepppiov 2014
Anocféoeig xpnong (onp. 15)
[oAoelg
Mewwoelg-Alaypapés
Mertagopég

31 Aekepppiov 2014
AmoocPéoeig xpnong (onp. 15)
MoAnoeig
Mewnoetc-Ataypopéc
Metapopég

31 Aekepppiov 2015
AvanocBeotn Aia

31 Aekepppiov 2013

31 Askepppiov 2014

31 Aekepppiov 2015

Metapopikd "Enutho Ko
IMneda Kripwa Mnyoavipoata Méoa. Xkeom Xovolro
401.047,37 2.641.859,61 618.972,21 1.990.463,84 3.256.525,26 8.908.868,29
- 1.850,00 1.416,30 827.428,75 62.679.,44 893.374,49
- - - (686.013,05) (1.430,79) (687.443,84)
- - - (7.248,42) - (7.248,42)
401.047,37 2.643.709,61 620.388,51 2.124.631,12 3.317.773,91 9.107.550,52
- - 9.403,35 830.041,60 43.903,54 883.348,49
- - (5.947,20) (444.621,38) - (450.568,58)
- - - (15.100,00) - (15.100,00)
401.047,37 2.643.709,61 623.844,66 2.494.951,34 3.361.677,45 9.525.230,43
- 833.430,02 294.804,63 783.346,17 2.258.017,17 4.169.597,99
- 158.848,09 76.283,18 220.179,98 205.010,36 660.321,61
- - - (194.034,92) (119,25) (194.154,17)
- - - (6.710,21) - (6.710,21)
- 992.278,11 371.087,81 802.781,02 2.462.908,28 4.629.055,22
- 158.846,28 75.816,21 218.882,54 186.541,38 640.086,41
- - (148,70) (131.503,05) - (131.651,75)
- - - (15.099,98) - (15.099,98)
- 1.151.124,39 446.755,32 875.060,53 2.649.449,66 5.122.389,90
401.047,37 1.808.429,59 324.167,58 1.207.117,67 998.508,09 4.739.270,30
401.047,37 1.651.431,50 249.300,70 1.321.850,10 854.865,63 4.478.495,30
401.047,37 1.492.585,22 177.089,34 1.619.890,81 712.227,79 4.402.840,53

Enti tov mayiov otoyeiov g Etapiog kot tov Opilov, dev veictavror epmpdypata Bépn 1 GAAov THToV SEGUEVGELS.
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EMIIOPIKH EIZAT'QI'IKH AYTOKINHTOQN AITPOXQN kot MHXANQN OAAAXYIHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa t0 tocd apovoialoviol o Eupd, eKTOC av avapEPEToL S10pOPETIKA)

18. AYAAIIEPIOYXIAKA XTOIXEIA

Ta dvla Teplovoiakd oToygin TEPIALOUPAVOVV TO AOYIGHIKG TPOYPAMLLOTO KOl TOL SIKODLOTO TOV TOPOVGLALOVTOL GTIC CUVIUUEVEG OUKOVOMIKES KOTOOTAGELG avolvovTal ¢ eENG:

Atio Kmiong
1 Iavovapiov 2014

[pocOnkeg
Mewnoetg-Ataypapéc
ZuvoALayLOTIKEG SL0POPEG

31 Aekepppiov 2014

IpocOnkeg
Mewwoetg-Ataypapés
ZuvoAlayLOTIKEG SL0POPEG

31 Aekepppiov 2015

Xopevuévec AtooBicsig
01 Iavovapiov 2014

Anoocféoeig xpnong (onp. 15)
Mewwoelg-Ataypapés
SUVOAAOYLOTIKEG SLOPOPES

31 Aekepppiov 2014

Anoocféoeig xpnong (onp. 15)
Mewwoelg-Ataypapés
ZUVOAAOYLOTIKEG SLOPOPES

31 Aekepppiov 2015

Avornéofeotn Alia

31 Aekepppiov 2013

31 Aekepppiov 2014

31 Aekepppiov 2015

OMIAOXZ ETAIPIA
Aoyiopka Aoyiopikd
Hpoypappata Alkonopata Xovoro poypappatoe Akonopoto XVvoro
1.344.973,65 830.000,00 2.174.973,65 1.209.773,00 830.000,00 2.039.773,00
51.583,55 - 51.583,55 51.583,55 - 51.583,55
(2.193,46) - (2.193,46) - - -
(79,30) - (79,30) - - -
1.394.284,44 830.000,00 2.224.284,44 1.261.356,55 830.000,00 2.091.356,55
54.478,29 - 54.478,29 54.478,29 - 54.478,29
(253,65) - (253,65) - - -
1.448.509,08 830.000,00 2.278.509,08 1.315.834,84 830.000,00 2.145.834,84
960.453,82 219.995,68 1.180.449,50 836.976,42 219.995,68 1.056.972,10
70.181,53 82.999,80 153.181,33 62.319,19 82.999,80 145.318,99
(2.193,46) - (2.193,46) - - -
(79,30) - (79,30) - - -
1.028.362,59 302.995,48 1.331.358,07 899.295,61 302.995,48 1.202.291,09
68.330,25 82.999,80 151.330,05 67.244,61 82.999,80 150.244,41
(253,65) - (253,65) - - -
1.096.439,19 385.995,28 1.482.434,47 966.540,22 385.995,28 1.352.535,50
384.519,83 610.004,12 994.524,15 372.796,58 610.004,32 982.800,90
365.921,85 527.004,52 892.926,37 362.060,94 527.004,52 889.065,46
352.069,89 444.004,72 796.074,61 349.294,62 444.004,72 793.299,34
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EMITIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kot MHXANQN GAAAXIHY A.E.E.
6.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXZIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(Oha t0 Tocd mapovoialoviol o Eupd, eKTOC av avapEPETOL S10pOPETIKA)

19. AITIOGEMATA

Ta amobépata Tov TopovcldlovTal GTIC GLUVIUUEVEG OTKOVOLIKEG KOTAGTAGELS AVOADOVTOL ™G €ENG:

OMIAOX ETAIPIA
31 AskepPpiov 31 Askepppiov 31 Agkepppiov 31 Askepppiov
2015 2014 2015 2014

Avtokivia 148.603,80 340.869,40 148.603,80 340.869,40
Avtodhoktikd Avtokivntov 347.030,82 360.636,30 347.030,82 360.636,30
Aixvicha 2.732.769,79 2.644.798,21 2.250.110,11 2.283.004,68
[poidvta Bdhaccag 1.272.085,09 978.565,62 1.115.766,55 878.862,89
Avtodioktikd YAMAHA 1.219.396,66 1.153.104,11 635.792,08 575.056,14
A&ecovdp 616.144,00 538.077,44 375.738,63 321.152,51
Awmavtikd 100.541,18 152.137,03 77.899,75 133.782,14
Elaotikd 53.494,53 49.491,24 52.326,60 48.192,62
Aourd 168.832,04 97.140,28 120.651,66 54.281,61

6.658.897,91 6.314.820,14 5.123.920,00 4.995.838,79
Mpo6Preyn yua Ppadémg
Kwvovpeva amobépata (569.886,00) (457.099,00) (388.104,00) (275.317,00)

6.089.011,91 5.857.721,14 4.735.816,00 4.720.521,79
Anobépata un ekteA@VIopéVOL 3.340.101,74 1.868.877,53 3.340.101,74 1.868.877,53
Epnopebdpato kabodov 1.235.947,13 1.906.544,78 1.235.947,13 1.906.544,78
Yovoro AmoBepdtov 10.665.060,78 9.633.143,45 9.311.864,87 8.495.944,10

Eni tov anoBepdtov opiiov kot etaipiog dev vpictavtol spmpdypoto fapn.

H mpdPreym yo anopeimon g a&iog Tav amodepdtmv apopd Kupimg omobépata ovIaAAUKTIKOV Kot oynuatifetol epocov 1 Atoiknon
tov Opidov Kpivel 0Tt aVTod amorTeiTaL Kot TAVTOL [E YVMOUOVO. T0. amofEHaTo AcQUAEING AVIOALOKTIKOV OV VIToYpeoDTAL 1| eTaLpia Vo
£Y€1 Y10 TO GUVOAO T®V HOVTEL®V TToL Ppickovtat oty kukhopopia. H kiviion g npdPreyng £xet og e&ng:

Apyké vorowto
[IpocOetn mpoPfreyn
TeMko vorovmo

20. EMIIOPIKEZ ATTIAITHXEIX

Avoytd vtdorowma TEAATMV
Emtayéc eionpoxtées:

- OTO YOPTOPVAAKLO

- o¢ kabvotépnon
Ipappdrio etonpaxtéo:

- o¢ kabvotépnon

Emo. kot emd. meldteg

OMIAOX ETAIPIA
31 AskepPpiov 31 Agkepppiov 31 Askepfpiov 31 Askepfpiov
2015 2014 2015 2014

(457.099,00) (399.279,00) (275.317,00) (217.497,00)

(112.787,00) (57.820,00) (112.787,00) (57.820,00)

(569.886,00) (457.099,00) (388.104,00) (275.317,00)

O1 gUTOPIKEG OMOUTNGELS TTOL TAPOVCLALOVTOL GTIC GUVIUUEVESG OTKOVOUIKEG KATAGTAGELS OVOADOVTOL G £ENG:
OMIAOX ETAIPIA
31 Aekepfpiov 31 AekepPpiov 31 AekepPpiov 31 Aekepfpiov
2015 2014 2015 2014

1.739.089,51 1.962.838,70 1.401.037,63 1.706.926,89
1.000.467,11 822.905,13 949.865,84 795.859,17
324.452,11 334.759,78 183.586,40 193.794,07
456.513,02 456.513,02 456.513,02 456.513,02
14.125,42 14.255,24 - -
3.534.647,17 3.591.271,87 2.991.002,89 3.153.093,15
(509.379,79) (569.338,34) (283.979,78) (343.808,51)

Meiov TpoPreyn mGQ. omort.
Ynérorwo mweraTOV

3.025.267,38

3.021.933,53

2.707.023,11

2.809.284,64
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EMITIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kot MHXANQN GAAAXIHY A.E.E.
6.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXZIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(Oha t0 Tocd mapovoialoviol o Eupd, eKTOC av avapEPETOL S10pOPETIKA)

20. EMIIOPIKEZ AITAITHZEIX (cuvéysia)

H np6Preyn yo emopareig neldteg oynuatiletorl nl GUYKEKPYEVOY VTOAOITOV TEAAT®V T omoia 1 Atoiknom Oewpel emopain mg
mpog v giompaén tovs. H mototikn moltiky gionpaéng tov amormosov kopaivetonl petald tav 60-115 pépec faon oty omoia
GUVTAYONKE 0 TOPUKATO TIVOKOG ®PILAVONG TV VIOAOIT®YV. Agv voicTavton Bdpn eni Tov anotioewv. H kivion g mpofreyng yio
EMOQOAEIC amontnoels Exet og e€Ng:

OMIAOX ETAIPIA
31 Askepppiov 31 AskepPpiov 31 Askepppiov 31 Askepppiov
2015 2014 2015 2014
Apyko6 vrorovro (569.338,34) (1.119.184,10) (343.808,51) (863.484,37)
[p6cBetn mpoPreyn 59.323,14 (55.842,13) 59.323,14 (55.842,13)
Mertaf. amd cuvailay. 1G0T 129,82 37,62 - -
Aypopés omouToewy 505,59 605.650,27 505,59 575.517,99
Telké vworormo (509.379,79) (569.338,34) (283.979,78) (343.808,51)

OMIAOX ETAIPIA
31 Aekepppiov 31 Aekepfpiov 31 Aekepppiov 31 Aekepfpiov
2015 2014 2015 2014

Tpéyovoeg Amautioeig 2.123.975,75 1.984.387,07 1.805.731,48 1.771.738,18
An&mpdBeoypieg :
uéxpt 30nuépeg 186.375,98 243.903,69 186.375,98 243.903,69
31 - 90npépeg 43.689,76 152.124,63 43.689,76 152.124,63
91 - 180npépeg 19.766,89 83.254,57 19.766,89 83.254,57
Gvo Tov 180nuepdv 1.160.838,79 1.127.601,91 935.438,78 902.072,08
Tovoro 3.534.647,17 3.591.271,87 2.991.002,89 3.153.093,15
TIpoPreyn yio emcpodeic TeAdTEG (509.379,79) (569.338,34) (283.979,78) (343.808,51)

2vvoho Epmopik@v Amartijocewv

21. AOIIEX ATAITHXEIZ

3.025.267,38

3.021.933,53

2.707.023,11

2.809.284,64

O1 AOITéG OmaITNOELS TOL TOPOVGLALOVTOL GTIG GUVNUUEVES OIKOVOUIKEG KOTAGTAGELS ovaADOVTOL G EENG:

OMIAOZ ETAIPIA
31 AekepPpiov 31 Aekepppiov 31 Aekepppiov 31 Aekepfpiov
2015 2014 2015 2014

[poxataforés Kot TOTOGELS 27.882,17 33.839,70 11.633,75 9.719,70
[poxaraforéc oe Tpoundevtéc 86.321,24 62.045,12 86.321,24 62.045,12
EAMnviko Anpdoio 19.456,70 292.579,77 19.456,70 292.579,77
Aouroi Xpehoteg - 141.688,58 - 141.688,58
Advela TpocmmIKoD 23.751,96 14.599,90 23.751,96 14.599,90
"E€oda emopévav ypioemv 181.903,32 109.963,88 173.405,60 99.074,81
Moxkp.Amarit.elomp.oe

emop.yp.(onw.32) 122.500,000 122.500,000 122.500,000 122.500,00
"Ecoda ypriong elompoktén 28.460,38 48.920,81 28.460,38 48.920,81
YOvoro AOITAOV aoITI|CEOV 490.275,77 826.137,76 465.529,63 791.128,69

22. AIAGEXIMA

Ta dwabéoipa mov mapovcldalovtal 6T CLVNUUEVEG OTKOVOLIKES KATAGTAGELS AVOAVOVTOL MG EENG:

OMIAOX ETAIPIA
31 AekepPpiov 31 Aekepppiov 31 Aekepfpiov 31 Aekepppiov
2015 2014 2015 2014
Topeio 14.809,20 22.087,40 5.811,39 15.228,04
Korabéoeig dyemg 349.382,61 136.075,68 24.143,98 10.446,82
Zvvoro 364.191,81 158.163,08 29.955,37 25.674,86

Ta emtokua eni TOv avotépo katadécemv kopaivovtor petaé&y 0,4% - 0,9% (kvpovopevo emtokio). O mivakog mov akolovdet
nmapovctdlel ™ ovvleon tov dwbecsipov avd vopuopo (ekneppacuéve o€ Evpo):
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22. ATAOEXIMA (cvvéyera)

OMIAOX ETAIPIA
31 AekepPpiov 31 Aekepppiov 31 AekepPpiov 31 Aekepppiov
2015 2014 2015 2014

Awbéoa og:

- Evpd 54.391,95 43.972,10 29.955,37 25.674,86
- Bovkydpiko Leva (BNG) 87.062,31 63.320,27 - -
- Povpdviko Leu (RON) 222.737,55 50.870,71 - -
ZYvoro 364.191,81 158.163,08 29.955,37 25.674,86

23. ATAGEXH AQPEAN METOXON XE MEAH AIOIKHEXHX

H toxtiky Tevikn Zovékevon tov petdyov g 17 Moiov 2011, ota mhaicwa g éykpiong tov cvpPdoemv tov Gpbpov 23% § 2 k.v.
2190/20, gvékpve ) yopnynon otov Aevbiovovto Zoppovro kot I'evikd Aevbuvry 300.000 petoydv g etapiog, 6To SAGTNUO TG
emdpevng tpietiog, ot 100.000 petoyés yw to £t 2011-2013, tpomomoudvtag mponyodpevn amodeaon g ['evikng Zuvédevong Tov
2008 ywo katofoAn 50.000 petoydv, ota mhaicio £ykpiong g véag ovppoone. Emiong n ot Fevia Zuvédevon tov Hetdyov g
26™ Tovviov 2012 gvékpive 10 1810 TPOYpoLe. Yopriynong Hetox®v yia to. £t 2014 éog ko 2016.

H edAoyn a&io tov HETOXDV TOV TOQACEDY, VITOAOYIGTNKE e BAOT) TNV XPNULOTICTNPLOKT T TG LETOXNG, TNV NLEPOLNVIO £YKpLong
tov cupPdocov and v Taktik Fevikn Zvvérevon.

H Taxtwn Fevie Zovédevon g 26mg lovviov 2012 amopdoice duvapet g oxeTikng andgacng g [evikng Xvvérevong g 17ng
Maiov 2011, v avénon tov petoykov ke@oiaiov katd to mocd tov 118.000,00 € (skotdv dekaoKTd YAMAdeS EVPD) He Ekdoon
200.000 xowv®dV ovopUGTIKOV HeEToX®V ovopaotikng a&log 0,59€ 1 kabepia, Tpokepévon vo dobovv otov Aevfivovta Zoppovio g
Eroupeioc.

24. METOXIKO KE®AAAIO

Tnv 31 Askepppiov 2009, 2008, 2007, 2006 kor 2005, o peroyd Ke@dAao ™G UNTpKng etapiog avepyodtav og 3.026.700,00 €
amotelovpevo and 5.130.000 kowvég ovopaoticés Letoyég ovopaotikng a&iog 0,59 € n kdbe pio.

Me andpacmn g éktoktng ['evikng Zuvérevong g 26 OxtwPpiov 2010 opicOnkov ta e€ng:

H axcvpmon 130.000 6imv petoydv Tov amoKtOnKay 610 TAaiclo TG EPOPUOYNG TOL TPOYPALOTOS 0yopds 13IMV LETOX®MV TOL £XEL
anmopaototel pe v and 23 Anpidiov 2010 andpaon g Taktikng Fevikng Zuvékevong tov Metdy@v g, 6€ GUVELAGHO LE TNV oTd
30 Moaiov 2008 amdépaon g [evikhg Zuvélevonc, pe GUVETEW TV HeioT) Tov petoykob kepaaiov g Etapiog (kotafefinuévov)
Kotd To 056 Tv 76.700 €, Tov avtictoyel oty ovopaotiky a&la tov 130.000 akvpwdéviav Wiov petoydv g Etapiac. To mocod
169.234 €, mov mpokvmTEL OO TN SPOPA HETAED ™G péomg a&log KTNONG Kot TNG OVOUAGTIKNG 0&log TV HETOYDV avTtdv, Ba
odnynoet o Lelmwon Tov AoYouplacod «AlEopd amd TNV EKS00T LETOXMV VIEP TO APTLON.

Tnv avénomn tov petoykod keparaiov tng Etaipiog mocod tav 3.835.000 € pe katafolrn petpnrov kot ékdocn 6.500.000 vémv kowvov
OVOLULOTIK®V HETOX®V ovopaotikig aéiag 0,59 € ekdot kot pe dikoimpo TpoTipneng viép TV ToAoIdV HeTdywV, He T dibeong
0,60 € avd petoyn. To Xpnpotiompro Anvav evékpwve otig 31 AekepPpiov 2010 v eloayoyn Tpog SmpayUdtevon Tov vEoV
petoymv g etapiog kot ad 07 Iavovapiov 2011 dpyioe 1 Sromporypdtevon Tovg.

Telcd, to petoywod kepdiao g etoupiog katd v 31 Aekepppiov 2010 kabohg kot v 31 Aekepfpiov 2011, avépyetor oe
6.785.000,00 €, amoterodpevo amd 11.500.000 kowvég ovopaotikég petoyég ovopaotikng a&log 0,59 € n kdbe pia.

H Taxtiky Tevikn Zuvékevon g 26™ Tovviov 2012, amopdoioe Ty a0Enom Tov petoytkol kepoiaiov g etaipeiag, Kotd 10 T0GO TMV
€ 118.000 (exatdv dekaokTd yhddeg evpd) pe £kdoom 200.000 KOOV OVOLOGTIKGV LETOYMY, OvOLaoTIKNS a&lag € 0,59 1 kabepia.
To 066 ™¢ avénong TPoépyeTaL amd TV KEPUANOTOINGN U1 S1TedéVTmV KEPOMV.

Metd v avénon outh, To uetoykd kepdhato g etoupeiog, kard v 31" Askeuppiov 2015, avépyeton og € 6.903.000 amoteloduevo
a6 11.700.000 kowvég ovopaoTtikég petoyés ovopaotikng agiog € 0,59 1 kabepio.

e extéheon g and 30 Maiov 2008 andpaong g Toxtikng [evikng Zvvédevong tov Metdywv g Etaipiog kot v mapdrtact| me,

ovpupovo pe v Taktikn levicn Zuvéhevon g 23 Azpikiov 2010, g 17 Maiov 2011, g 26 Iovviov 2012, g 29 Maiov 2013 ko
™ 05 Tovviov 2015, 1 Etoipio mpoéfn émg v 31" Aekepfpiov 2015 oty oyopd 65.134 18iov Metoydv a&iag € 23.653,33.
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25. AIIOGEMATIKA

Ta amobepaticd Tov ToPoLGLA{OVTOL GTIG GUVNUUEVES OIKOVOUIKEG KOTAGTAGELS OVaADOVTOL G EENG:

OMIAQOX ETAIPIA
31 AskepPpiov 31 Askepppiov 31 AskepPpiov 31 Agkepppiov
2015 2014 2015 2014

Toktikd omofepoTiKd 1.015.751,62 1.015.751,62 1.011.293,53 1.011.293,53

Ed16 amoleparticod 15.568,80 15.568,80 15.568,80 15.568,80

A@op. amob/Ko. eIK®V 10T, VOU®V 3.439,68 3.439,68 3.439,68 3.439,68
AmoBepoTikd yio 5160gom dwpedv

petoydv og pLEAN droiknong (onu.23) 253.527,43 160.727,43 253.527,43 160.727,43

Ayopd Wiov petoydv (onp. 24) (23.653,33) (23.128,79) (23.653,33) (23.128,79)

1.264.634,20 1.172.358,74 1.260.176,11 1.167.900,65

opeova pe mv EXnvua) epmopuciy vopobeoia, ol etoupeieg givor voypempéves, va oxnpotitovy 1o 5% tov kabapdv Kepdhv
EKAGTNG YPNOEDG GOV TOKTIKO amofepatiko péYPIG GTOV 0TO PTAGEL TO £val TPITO TOL KOTABANUEVOD HETOYIKOD TOVG KEPaAniov. Katd
™V Shpketa TG Cong TG eTonpiog amayopedeTon 1 Stavopn tov Toktikol amobepaticod. o  xprion mov EAnge v 31" AekeuBpiov
2015 n untpcn| eTaupia de oynpatice enmAEoV TaKTKO amobepatikod Adym drapéng Inudv TponyodUevmY ¥pHoemy.

Ta apopordynTo amofepatikd KGOV SOTIEEDY VOU®Y apopolv KEPON YPNCEMS Ta Omoio amaAldccovtal TG oporoyias Pdoet
VKOV dotdev vopwv (urtd v Tpobimdeon 6Tt VIAPYOVV EmaPKT KEPON Yo TO oynUaTold Tovg). Ta arobepatikd avTd apopovv
€MEVOVOELG KoL OV OLOVELOVTOL. X TEPITTMOT SLovOUNG TOVS KOTAPAAAETOL POPOG EIGOOMUOTOG EMTL TOV SOVEUNTEDV TOCHOV PAGEL TOV
1GYLOVI®OV POPOLOYIKADV GLVTEAESTAOV. Onmg mpoPAiénovy ot dwatdéelc Tov AAIL 12 «Ddpor Ercodnpatoc» dev £xovv AoyiotikonomOet
avooALOLEVOL POPOL Y10L TO. AVATEP® OPOPOAOYNTO. OTTODELOTIKA.

To edd amobepaticd Vyoug 15.568,80 € mov oynuartictnke péoa ot yprion 2009 apopd pépiopa TV WBIOV LETOYOV TOL KOTELKE N
gtapio v nuepopnvio g taxtikng I'evikng Zovélevong kot AOY® TEXVIKOV SUGKEPELDV, deV StaveprOnKe.

26. MEPIZMATA

Zopemva pe Tig StatdEEl TG EAANVIKNG EUTOPIKTS VopoBeaiog, ol etatpies etvat vtoypempéves va dtavépovy kébe £Tog pepioparta mov
OVTIGTOLYOVY TOLAUYLOTOV 6TO 35% TV KEPIMV HETA POPOV KO LETA TOV GYNUOTICLO TOV KOTA VOO TOKTIKOV ammobepaticov. H pun
Savopn pepiopotog Tehel vd TV £YKPLoT TOL GLVOAOL TV peTdYwV TG Etarpiog.

‘Ocov apopd Tig eTanpieg Tov eEmTEPIKOD, T KEPST, EPOGOV VITAPYOLY, Stavépovtal Le Pdon Vv Katd ydpa 1xvovsa vopobesio.

T v gpnon 2014, n Taxtwkn Fevikn Zovédevon g S Tovviov 2015, petd omd tpdtacn Tov Aokntikod Zvppfoviiov, anopdoice
™v un Stavopn| pLepicpatoc.

To A0knTiKd ZvpBovAIO TG UNTPIKNIG ETONPING, KATH TNV £YKPIGH TOV GUVIUUEVOV OIKOVOUIK®OV KataoTtdoemv g 16" Maptiov
2016 anopdoice ot de Oa draveiper pépiopa yuo m ypnon 2015.

27. ITPOBAEYH I'TA ATIOZHMIQXH ITPOXQIIIKOY

Katd mv 31n Aexepfpiov 2015 kot 2014 1 avayvopiopévn vroxpéwon yio omolniinon Tpocmnikod apopodce TV UNTPIKN etotpio
Kot TG EAANVIKES Buyatpucég g Toppova pe TV eAMvik) epyatikr] vopobecia ot gpyalopevorl dkaodvrar amolnpioon otnv
nePinTmon amdAvong 1| GuvTa&lodOTNoNS TOVS, TO VYOG TNG 0Toiag TOolKilel avdioya e Tov Hchod, Ta £ VINPEGING Kot ToV TPOTO TG
amoydpnong (améivon M cvvragodomon) tov gpyolopévov. YTOAANAOL 7OV TopoLTObVTIOL 1] OTOADOVTIOL OUTIOAOYNUEVO, OEV
ducarovvton amolnpinon. H tinpwtéa anolnpioon ot nepintmon cvvta&loddtmong teovtot pe 7o 40% g amolnpioong mov Ho rov
TANPOTEN OE TEPINTOOT avaitiag amdivong. v EAAGSa, cOpe@va e TV 1oX00uea TOTKY TPOKTIKH, TO TPOYPAHATe omolnuioeng
TPOcOTIKOV cuvNBmg O ypnuatodotovvtat. To TpoypdpoTe oVt amoTeEAOVV TPOYPALLLOTE KADOPISUEVMV TOPOXDY GOLPMVA LLE TO
AAII 19. O Ophog kon 1 Etaupiar yxpecddvouv ta anotedéopata yio dedovievpéveg Tapoyés o€ kébe meplodo e avtiotoyn avénomn g
oVvTa&lodoTIKNG VIoypéwone. Ot TANPOES TapoydY Tov dlevepyolvtal 6Tovg GuVTaELod0TOVLEVOLS KGO TePiodo ypedvovtol EvavTt
0TS TG LITOYPEMOTG. Znpetdvovpe 6tL v 31/12/2015 dev vmpye oyetikh vroypEmaon yio Tig Buyatpicég Tov eEmTepticoD.

H «ivnon g xaBapng vroxpéwong g npdPreyng yioo amolnpimon mpocomkod Yo T pntpiky etopio ko tov Opho Paoet
OVOAOYIOTIKNG HEAETNG £xEL WG EENG:
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27. NPOBAEYH I'TA ATTIOZHMIQXH ITPOXQIIIKOY (cuvéysia)

OMIAOX ETAIPIA
31 Askepppiov 31 Aekepppiov 31 Askepppiov 31 Aekepppiov
2015 2014 2015 2014
KaBapn vroypémon Evapéng g
xpiong 506.012,34 429.130,95 397.328,28 332.167,04
- [paypatikés mapoyés mov TAnpadnKoy (46.916,34) (910,00) (6.316,34) (910,00)
-'E&oda avayvepiopéva ot
KOTAOTOOT OMOTELEGHATOV 55.039,98 41.804,89 23.610,69 34.505,94
- Aamdvn Tpog KaToydpn ot OTV
KOTAGTOGT] GUVOMK®OV E60dMV
(avaroyiotikd k€pom/ Cnpiec) (32.517,14) 35.986,50 (29.484,20) 31.565,30
KaBapn vroypémon téhovg yprong 481.618,84 506.012,34 385.138,43 397.328,28

H extipmon yio i vIoypedGELS TG UNTPIKNG ETOPING TOL OITOPPEOVY OO TNV VIOXPEMOT TG Va. KataBdlel omolnmcelg Adym
ouvta&loddmmong oxnuotiotke pe Bacel ovoloyloTikr HEAETN oL cvvTayOnke amd ave&aptntn etaipio SEBvis ovayvopiopuévoy
avoAoyotdv. o my Buyoatpwcr etorpic Motodiktvo AE. mov amacyohel apketd mpooommikd, Tpoypotonomnke avtictoyn
OVOAOYIOTIKT LEAETT).

Ot Aemtopépeteg kat ot Bactkég vrodioels g avaroyiotikig perétng mv 317 AekepPpiov 2015 kar 2014 éyovv o¢ KGTwOL:

OMIAOX ETAIPIA
31 Aekepppiov 31 Aekepfpiov 31 Aekepfpiov 31 Aekepppiov
2015 2014 2015 2014
[Mapovoa a&io tg vroypémong mv 317
Aexepfpiov. 481.618,84 506.012,34 385.138,43 397.328,28
Ka8apn vroypémon 6tov 16oroyiopd v
311 Aekepppiov. 481.618,84 506.012,34 385.138,43 397.328,28
Kordortaon Anoteheopdroy yprionc:
Koaotog 1péyovcac vinpeciog 16.326,15 23.830,16 14.670,32 20.367,51
Aamévn Toxov 11.334,75 17.303,10 8.940,37 13.466,80
ZUVOAIKT| XPEWMGT) OTOL OMOTEAEGHLOTOL 27.660,90 41.133,26 23.610,69 33.834,31
Koéotog mpotimnpesiog Inpieg/(k€pdog)
TEPIKOTAV KOl SIUKOVOVIGHDV 27.379,08 671,63 - 671,63
ZUVOMKI] 0ATTAVY) TPOS KATUYD PG| GTO
omoteAéopaTo PO, 55.039,98 41.804,89 23.610,69 34.505,94
Merapoiréc otnv [Hapovoa A&ia Tng
Yroypéwong
Toapovoa a&io g vroypéwons apyn ™G
XPNOTG. 506.012,34 429.130,95 397.328,28 332.167,04
Koaotog 1péyovcag vanpeciog 16.326,15 23.830,16 14.670,32 20.367,51
Aamévn Toxov 11.334,75 17.303,10 8.940,37 13.466,80
[Mopoyég mAnpdeiceg evidg Tov TpExovtog
£t0ug (46.916,34) (910,00) (6.316,34) (910,00)
Avaroyotikn Inpud/(k€pdmn) otnv
VIOYPEMOT (32.517,14) 35.986,50 (29.484,20) 31.565,30
Kootog [Tpovmmpeoiog 27.379,08 671,63 - 671,63
Tapovoa a&io g voypémong TEAOVG
prelileaile 481.618,84 506.012,34 385.138,43 397.328,28
Boowkéc vroBioerc:
TIpoe&opAntikd emroKio 2,16% 2,17% 2,16% 2,17%
Tlocoot6 avénong apofav 1,00% 1,00% 1,00% 1,00%
Méom avopevorevn SLapKeLn. EPYOCLOKNG
TEPLOSOV 21,20 21,60 21,40 22,20
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27. IMMPOBAEYH I'TA ATTOZHMIQXH IMPOXQIIKOY (cuvéyewan)
To mpocbeto KO66TOG TV emmAéov Topoydv oyetiletar e Topoyés mov TANPOONKav o€ VIEAANAOVG ol omoiot amoAvOnKav. Ot
TEPLOGOTEPEG OMO TIG TOPOYES OVTEG OEV NTAV OVOLUEVOUEVEG GTO TANIGLO VTOV TOL TPOYPALLLLOTOS KOl GUVETMS AVTIHETOTIGTNKAV MG
1p6cBet GLVTAELOS0TIKT XPEDOT GTO ATOTEAEGATO XPONG.

EpyodoTikig £16Q0pég 6 TPOYPARNATAE KAOOPLOUEVOV E1GPOPDV

Ot e10popéc tov Opihov TPog e 0GPOAGTIKG Tapeia Yo TV xpiorn mov EAnge v 31n Askepfpiov 2015 ko 2014 avnAbe e Evpd
615.178,62 wor Evpd 641.880,90, avrtictoye Kot cvpmeplapfaverol oto KOotog Micbodociog ot CLUVNUUEVES KOTOOTAGELS
OMOTELECLLATV.

O1 elopopés g Etonpioc mpog ta acpatiotikd tapeio yuo tnv oo mepiodo mov €Ange tnv 31n Aekepfpiov 2015 kon 2014 aviide
479.414,17 Evpd kou Evpd 503.530,91, avrtictoyo kou copmepilapfavetal 6to k6otog Hebodociog oTig GuVNUEVES KATOOTAGELS
OMOTEAEGULATMV.

28. EMIIOPIKEX YIIOXPEQXEIX

O1 gUTOPIKEG VTTOYPEDMGELS TOV TOPOVGLALOVTOL GTIG GUVNULUEVES OIKOVOUIKEG KOTAGTAGELS OVOADOVTOL G EENG:

OMIAOXZ ETAIPIA
31 Aekepppiov 31 Aekepfpiov 31 Aekepppiov 31 Aekepppiov
2015 2014 2015 2014
IpounBevtég 6.038.670,96 6.431.116,64 5.970.594,85 6.395.217,38
IMpokatoforéc meraTdV 402.197,20 318.650,99 277.301,28 255.788,79
6.440.868,16 6.749.767,63 6.247.896,13 6.651.006,17

29. AANEIA

Ta ddvela Tov TOPOVGIALOVTAL GTIC GUVNUUEVES OIKOVOUIKEG KOTAGTAGELS 0VOADOVTOL G EENG:

OMIAOX ETAIPIA
31 Aekepfpiov 31 AekepPpiov 31 AekepPpiov 31 Aekepppiov
2015 2014 2015 2014

BpoyvrpéOeopa tpomelikd davera
Bpayvrpoeopa tpamelicd daveia 6.150.000,00 5.600.000,00 6.150.000,00 5.600.000,00
AMMAOYpeot Loyoplocpol 670.760,02 1.502.726,66 670.760,02 1.145.952,64
Xvvoro Bpay/opov tpanel. daveiov 6.820.760,02 7.102.726,66 6.820.760,02 6.745.952,64
YOvolo davelopov 6.820.760,02 7.102.726,66 6.820.760,02 6.745.952,64

Tnv 31n Aekepppiov 2015 wou 2014, n Motodvvapky A.E.E. kou o1 Buyatpikéc g eiyov cvvayer copfdoelg Ppayvrpddecuov
davelmv Kot GAANAOYPEDV AOYOPLOICU®Y, e OKOTO TV KAALYN TV avayK®ov og kepdiawo kiviong. To péco k66Tog SvEIGHO
(xopovopeva emrtokia) Nrav : o) yo v Etaipio 7,32% 1o 2015 ko 7,41% 10 2014 ko B) yio tov Opho7,34% yia o 2015 ko 7,51%
v 70 2014. O pécsog 6pog Tov vVIoAoinov TV daveiov NTav : o) Yo v Etaupio Evpd 6.122.731 10 2014 kot Evpd 6.214.968 10 2014
ko B) Yo tov Opho Evpd 6.172.630 1o 2014 ko Evpd 6.569.313 10 2014.

Enuetdvovpe 0Tt yi TNV XopNynon tev v Adyo daveiov dev vpiotavtor eumpdypato fapn oe oToryeio ToL EvEPYNTIKOD TG eTOLPIAG T
tov Opidov. H MOTOAYNAMIKH A.E.E. odpeovo pe v omd 6/12/2011 andeacn tov A.X. éyel Tapdoyet eToupikn| eyymon €mg
oV Tocov TV € 500.000 o Tpdanelo yro Ty Katd 100% Buyatpucy) Tng MOTOAIKTYO A.E. H evhoym a&io tov daveiov eivar n a&io
pe v omoia mapovsidlovtar ota Piio v 31/12/2015 dedopévov 6Tt ta BpoyvpdOeopa ddveln sivor kepdioa kivnong ta onoia
avovedvovtat cuvey®c. Ola ta ddvela efvar o€ evpo.
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YHMEIQXEIX EIIIl TQN ETHZIQN OIKONOMIKOQN KATAXTAXEQN
THX 31" AEKEMBPIOY 2015
(Oha t0 Tocd mapovoialoviol o Eupd, eKTOC av avapEPETOL S10pOPETIKA)

29. AANEIA (ovvéyewa)

Ta 6pra davelopod mov oy drbécylo Kabng Kot To pn xpnotpomombiy Toco xovv og eéng:

OMIAOX ETAIPIA
31 AskepPpiov 31 Askepfpiov 31 AskepPpiov 31 Askepfpiov
2015 2014 2015 2014
AwBéoipo moco (credit lines) 12.300.000,00 12.050.000,00 11.800.000,00 11.800.000,00
IToc6 un ypnoonoméy (5.479.239,98) (4.947.273,34) (4.979.239,98) (5.054.047,36)
Xpnoonombév mocso 6.820.760,02 7.102.726,66 6.820.760,02 6.745.952,64

30. AOIIIEX BPAXYIIPOOEXMEY YIIOXPEQXEIX

OMIAOX ETAIPIA
31 AskepPpiov 31 Askepppiov 31 Agkepfpiov 31 Askepppiov
2015 2014 2015 2014

Yroypedoelg and gOpovg TEAN 528.775,67 285.254,40 379.728,57 236.667,61
AopaloTikoi opyavicpol 147.652,64 142.971,71 123.220,65 113.201,38
Apoég AX. 540.072,00 292.554,00 540.072,00 292.554,00
"E&oda ypriong dedovievpéva 85.646,69 66.058,14 84.511,62 57.541,62
[Motetég Atdpopor 257.430,07 178.822,79 257.430,07 178.822,79
Aowd 227.563,56 140.513,76 218.005,19 128.754,56
Xvoro 1.787.140,63 1.106.174,80 1.602.968,10 1.007.541,96

31. TKOHNOI KAIMTOAITIKEX AIAXEIPIZHE KINAYNQN

(0) Zvykévipwon IMoerwtikod Kivdbvov: Aev vpictotor  ONUOVTIKY GLYKEVIPOON TIGTOTIKOD KIvdHVOL GE KAmOw, omd To

ocupParrdueva, pe avt, puépn. H péyiom ékbeon oe mototicd kivovvo avtovakAidtol amd to Vyog Tov Kabe otoryeiov Tov
gvepynticov. H Motoduvapuky kot ot Buyoatpiicég g xovv BeoTicet kpiripia yia T Tepoyn TioTMONG 6TOVS TEAGTES, TO. 0Tol0. GE
vevucés ypappés PaciCovtor oto péyebog tv SpacTnNPlOTTOV TOL TEANTH He TOPAAANAN EKTIUNGT GYETIKOV OIKOVOLUK®OV
mnpopopidv. O Outkog xar n Etonpio, yo v miotwon mov mapéyovv 6Tovg TEAATEG TOLG, KOUAVTTOVIOL UE EUTPAYHOTES
EYYVNOELS 1 KOL EYYVNTIKES EMOTOAEG TPATELMV Kot UEYPL TOL TOGOV ekeivov mov Bewpolv amapaitnto.

B) Evioyy Aéia: To mocd mov epeoviloviol GTOVG GUVNUUEVOLG 1GOAOYIOHOVG Yol TO. OO, TIG OMUITHCELS KOl TIS

(V]

Bpoyvmpddeopeg vroypemoels, Tpooeyyilovy Tig avtictolyeg 0 oyes agieg Toug Aoy® TG Ppoyvpoeoung AEng Tovg.

2vvailaypatinés Kivovvog: H mhetoyneio tov cuvaAloydv Kot vtoloinev mpaypoatoroovvtol o€ Evpd. Qg ek todtov, katd
mv Topovoa edon 1 Awiknon ekTind ott dev veictovtal onpavtikoi Kivdvvor amd ™V SeKOUOVeT) GUVOAAYLATIKOV
1GOTLUDV.

(0) Kivovvos Emiroxiov: Tnv 31/12/2015 10 cvvoro tav daveiov g gtarpiog kot tov Ouilov ovidbav o 6.820.760,02. And t0

(€

oOvoro owtd mocd € 6.150.000 tav drotpanelicd davea Tpipumvng Sibprelag OTov To EMTOKIO SUVEIGHOD TV KAOOPIGHEVO Kot
OUETAPANTO Yo TIG GLYKEKPIUEVEG dldpkeleg kat Tocd € 670.760,02 yio v etaupeio Kot Tov Opko apopd 6e aAANAOYPEOVG
Aoyoplacpods Tpanel®@v 6oL TO EMTOKIO SAVEIGHOD gival Kupovopevo. Inuewdverol 6tt v 31/12/2015 ta tapiokd Stobéoia
tov Opidov avépyovtov oe € 364.191,81.

Merafoiés emroxicwv :H ypnuatoddtnon tov avaykdv o keparolo kivnong yiverat péow tpanelucov davelspov. H Etopia
kot 0 Ophog dpmg, €xet t duvatdTTa va davelletar og KavomomTikovs 6povg kot va epappolet texvikés kdAvyng (hedging)
£VOVTL TOV 0VOOIKADV TAGEMV TMOV EMTOKIOV GUVATTOVTAG TPOOEGUIOKES GLULE®VIiEG emttokimV davelspov (FRAS).

Ytov mopakdTte mivakae epeoviteton Tt emppon Oa ackovce ot Képdn npo Popov pia mhovh petaforn Tov Kopovopevev
emrokiov (pe Tig vrorowmeg petaPAntéc va givar otabepés) eni tmv daveimv mov Ntav og oy pe 31/12/2015. H emppor| mov
0o ackovtov oty Kabopn Oéon sivar acnpav.
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EMITIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kot MHXANQN GAAAXIHY A.E.E.
6.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXZIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(Oha t0 Tocd mapovoialoviol o Eupd, eKTOC av avapEPETOL S10pOPETIKA)

31. XKOIIOI KAITIOAITIKEX AIAXEIPIXHX KINAYNQN (ZYNEXEIA)

Avénon / peioon
emrokiov (Te povdadeg Emppon ota Képdn
Baong) 7po Popov (Te yih €)

50 -30,6

75 45,9

100 -61,2

-50 30,6

-75 45,9
100 61,2

(o7) Kivovvog pevotoTrag: Tovet) Swyelplon tov KvdhHVov peuGTOTNTOG GUVETAYETOL EMTAPKT TAUEWKA VTOAOUTO, SVUVATOTI T
GvtAnong kepolaimv HEc® eVOG ETOPKOVG VYOLS OECUEVUEVOV TOTOTIKOV SLEVKOAIVOEMV KOl SUVATOTNTA KAEIGIHATOG
avoKTOV Bécemv ayopdc. Adym g SUVAKNAG VOGS TNG EMLYEPNUATIKAG dpacTnptotTas, N Atoiknomn tov Opidov otoyevEt
Vo S10TNPNOEL EAACTIKOTNTO OTIV GVTIANOT] KEPUAIOV S0TNPOVTOS ETOPKY TOUEWKE S0BECILA KOl OVOLYTEG TIOTOCEL e
AN AOYPEOVG AOYOPLUGLLOVG.

H pevotoémra g Etopiag mapakorovdeitar omd v Atoiknon tov Opilov o€ TakTd ¥povikd StocTiaTL.
Enuetdvovpe OTL TO, TOPUKATO dAVELD 0popovY KaTh KOpto Adyo v Etaipio 610T1 o1 vrdroimeg etarpieg Tov Opilov €xovv
OUEANTED SOUVEIGUO.

[Mapaxdto mapovcoialetar  oavaAvon Le TIG ANEES TOV VITOYPEDCEWDV:

31 Aekepfpiov 31 Aekepfpiov
2015 2014
MAKPOIIPOGEZMEX YIIOXPEQXEIX
Aoutég Makponmpo0eopes vroypedoelg
Amo 1 éwg 2 ém 10.633.08 20.235.91
Amd 2 émg 5 € - -
Yivoro 10.633.08 20.235,91

BPAXYIIPOGEXMEYX YIIOXPEQXEIX
Xvvoro Bpayvnpodcopmv vroyped@cewv

An6 0 mg 90 nuépeg

12.188.575,11

10.520.975,67

A6 91 €mg 180 npépeg 2.860.193,70 4.438.905,98
Xovolro 15.048.768,81 14.959.881,65
To obvoro tv Bpayvmpdleopuwov vroype®@oemv avorldeTol Mg aKoAovHng

Eumopixés Yroypedoeig

Amd 0 £mg 90 nuépeg 4.791.506,48 4.144.627,31
Amn6 91 €mg 180 nuépeg 1.649.361,68 2.605.140,32
Xvoro 6.440.868,16 6.749.767,63
Bpoyvrpobsoua Advera

A6 0 €0 90 nuépeg 6.150.000,00 5.600.000,00
A7d 91 émg 180 nuépeg 670.760,02 1.502.726,66
Xvoro 6.820.760,02 7.102.726,66
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EMITIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kot MHXANQN GAAAXIHY A.E.E.
6.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN ETHXZIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(Oha t0 Tocd mapovoialoviol o Eupd, eKTOC av avapEPETOL S10pOPETIKA)

31. XKOHNOI KAITOAITIKEX ATAXEIPIZHE KINAYNQN (cvvéysia)

Mepiopara IDnpotéa

And 0 mg 90 nuépeg - 1.212,56
And 91 €mg 180 nuépeg - -
Xovoio - 1.212,56
AOWTTEG VTOYPEDGELG

A6 0 ém¢ 90 nuépeg 1.197.068,63 775.135,80
Ao 91 émg 180 nuépeg 540.072,00 331.039,00
Xvoro 1.737.140,63 1.106.174,80

&) Awoyeipion kivdbvov kepaiaiov: O ckomdg tov Opidov katd ) doyeipion TOV KeeaAaiov, eivat 1 SLOGPEAAIOT TG KOVOTNTOG
TOL Vo cuveyIoEL T SpacTNPLOTNTO MOTE Vo eE00PAAILEL TIG 0mOdOGELS Yo TOVG €TOiPOVG TG Kot va datnpel plo PEATIoT
Kkeparatokn oapbpwon. O Outhog dwyepileton v kepaiaaky dapHpwon kot TPoPaivel GTIC OTUPAITNTES TPOTOTOWCELG
070, TAAICL0 TOV OVOYKOV GOUO®VO PE TIG ekdoTote owkovopkés eelitelc. H kepolatokn emdpreia mopokorovdeitor pe
KATAAANAOLG YpnpaTootkovopkovg deiktes: [apabétovpe mivaa pe v kivion tov deiktodv Yo 16 ypnoelg 2015 kot 2014:

OMIAOX ETAIPIA
31 Aekepfpiov 31 Aekepppiov 31 Aekepfpiov 31 Aekepfpiov
2015 2014 2015 2014
KoBapn péon anddoon wbiov kepaiaiomv 5,18 M/A 3,30 M/A
Eéva, mpog 1o kepaloo 1,89 2,01 1,40 1,44

32. AEXMEYZXEIX KAI ENAEXOMENEYX YIIOXPEQXEIX

10 maperBov kan péypt mv 31m Aekepfpiov 2015, o Ophog ko 1 Etonpia eiyov cuvinget d1Gpopeg ooppmvieg Aettovpyikng picbmong
OV OPOPOVV KVPIWG TNV evorkioon KTpiov Kot Afyovv oe Sideopeg muepopnvies émg to 2024. Ta ££oda evokioong mov
TePLOUPAVOVTOL GTI CUVNUUEVT KATAGTOGT OOTEAEGUATOV TG Teptddov mov EAnée v 31n Askepfpiov 2015, avépyovtar o Evpd
849.074,39 yw tov Optho ko oe Evpd 669.581,09 vy v Etonpio evéd ta avtictoryo mocsd Yo To mponyovpevo £tog avipbav oe
Evpn 839.606,29 yio tov Opiho kot o€ Evpd 664.618,50 yio tv Etaupio.

H poévn evoeyduevn pehhoviikn vrmoypémon amoppéel and v mhovn Tpdwpn oKewheA) anoydpnon Kot Ao TOV COUPOVIDY
picbmong avt@v Ko 1 0moio GOUEMVO, LE TIG TPOCPATES OALNYEC GTO VOLO TTEPT EUTOPIKOV HGODGE®MY, GuVicTATOL TNV KOTOPOAN
£vOG obmpoTog Katd o ypovo amoydpNong.

H etaupia eiye katapdarer to mocd 1.480.000,00 € g eyyvmon kot mpokataforr] evoikiov, y v eEao@dion UeEALOVTIKNG
picbmong vy xtiplo. ‘Hom pe 1o and 3/08/2012 ovppovntikd Tpomomoinong g pobotikng ocvpupaocng to mosd tov € 980.000,
OV APOPA TpokaTAPoAN-gyydnon evokimv, Ba emotpael og 16 e€aunviaieg dooelg tov 61.250 € ekdotn ( 122.500 € emnoimg)
apyng yevopévng and 1/3/2013, Srapopetikd o cupymeiletor pe evoikia. To 1060 OV 0QOPE TNV ETNOLA ETGTPOPT| TPOKATAPOANG
gvouciov v 31/12/2015 avépyeton og € 122.500,00 ko amewoviletar otig Aowmég ATOLTHOELS, VD TO VTOLOUTO TV £YYVGEDV &
TPoKaTABOADY 670, AT LOKPOTPODESLO GTOXEID TOV EVEPYNTIKOV TNG ETALPIOC.

H etarpia €xet yopnynoet daveto 1.900.000,00 € wov apopd ke@AAato Kiviiong Tpog aviimpdcsmno dtavoung avtokivitav. To davelo
etvon évtoko kat o emtokto kabopiletal wg 060616 ico pe to Euribor eapivov npocavénuévo kotd 6% etnocimg. To vrdrouro

Tov daveiov kotd v 311 AgkepBpiov 2015 avépyetar oto mocd tov € 1.764.651,01.

H avéivon tov Aowmdv pakponpobéopmv ototyeimv evepyntikod ivon g e&ng:

OMIAOX ETAIPIA
31 Askepfpiov 31 Askepppiov 31 AskepPpiov 31 Askepppiov
2015 2014 2015 2014

Eyyimon évavtt pelhoviikmv
obopdtov KTipiov 990.000,00 1.112.500,00 990.000,00 1.112.500,00
Xopnyn0év Adveio 1.764.651,01 1.790.481,01 1.764.651,01 1.790.481,01
Aowméc SoGEVEG EYYVUNGELG 165.754,15 163.137,68 122.446,22 119.146,13
Aowd poxponp. Xroycio Evepy. 2.920.405,16 3.066.118,69 2.877.097,23 3.022.127,14
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EMIIOPIKH EIXATQI'IKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAXYXHX A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIIl TQN ETHXIQN OIKONOMIKQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(Oha 10 mood mapovoidlovial o Evpd, eKTOC av avapEpeTol S10popeTIKA)
33. IMIAHPO®OPIEX I'TA AEITOYPI'IKOYX TOMEIZ

O Opthog Aoy® g 16050V TOV 6TV JPAGTNPIOTNTA TOV OVTOKIVATOV, 0vadEDPNGE TOVG TOUEL dpacTnploTTog MG EENG: OTIV YOVOPIKN KoL AOVIKT 0lyopd NYAVOKIVIITOV STIKUKA®MV KoL TV TPoidviav 0dAaccos
(eEoAépfPieg unyavéc, PovoKOTE GKAPN KAT.) KaBMOS Kot 6TV ayopd TOL VTOKIVITOL TIG 0moieg Bewpel ™G TopElg dpacTnPOTNTIG KOt YVOOTOTOEL TIC ATOTOVUEVES TTANPOPOpPies. AkohovBovvTan eviaieg AOYIOTIKEG
apyES Yo GAOVG TOVG TOpEIG SPAGTNPLOTNTOG TTOV YVMGTOTOWOVVTOL AGY® TOV YEYOVOTOG OTL 01 TMANGELS Kat To. 6TotKeln evepynTikov ektdg EALAS0G avTimpocsmmenovy 10606t pikpodtepo Tov 10% tov avtictoryov
oLVOLOL oV Opilov, deV YVOGTOTOOVVTOL O OIKEIEG OVOAVGELS avhL Ye@Ypapikn meptoyr. (Opiopéva KovovAle TTov apOpOvY TOVG TOUELS dPacTNPIOTNTAG TNG TPONYOVLEVNG XPNOTS AVOKATATAYONKOY TPOKEYEVOL VO

KOTOGTOUV GUYKPIGLLA [E 0VTA TG KAELOPEVNS XPIONG)
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YAMAHA ATANIKH AYTOKINHTA XYvoro
OMIAOX 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov 31 Aexkepppiov 31 Aekepppiov 31 Aekepppiov 31 Aekepppiov
2015 2014 2015 2014 2015 2014 2015 2014

TwAnoceg 28.116.643,76 21.944.855,98 6.449.462,68 4.798.647,89 11.309.554,63 9.223.057,75 45.875.661,07 35.966.561,62
Kéotog [Toincemv (22.377.863,15) (16.983.730,99) (5.445.919,46) (3.923.721,55) (9.146.724,05) (7.354.870,46) (36.970.506,66) (28.262.323,00)
5.738.780,61 4.961.124,99 1.003.543,22 874.926,34 2.162.830,58 1.868.187,29 8.905.154,41 7.704.238,62
Aoud éc0d0, 845.846,91 731.294,39
"E&oda Atoiknong (3.112.631,31) (2.954.165,08)
"E€oda Auibeong (5.802.704,11) (5.634.018,02)
Aowd €€oda (59.496,54) (105.930,37)
Xpnw/é écoda 184.628,88 132.988,48
Xpnw/ié £€oda (584.195,14) (557.693,16)
Képon/(Cnméc) mpo @épwv 376.603,10 (683.285,14)
Dopog elcodMpaTog 9.555,19 52.594,59
KoOopa képdn/(Cnmiéc) 386.158,29 (630.690,55)
Amocféoelg 846.520,63 875.145,36
AmoBépata 9.185.579,66 8.298.320,69 669.638,53 587.568,68 809.842,59 747.254,08 10.665.060,78 9.633.143.,45
Aowmd otoyyeia evepynTikon 13.106.423,95 13.577.873,16
23.771.484,73 23.211.016,61
Epmopikég Ynoypedoelg 6.118.826,70 6.362.349,38 71.343,97 86.965,26 250.697,49 300.452,99 6.440.868,16 6.749.767,63
AOmEG VIOYPEMTELS 9.100.152,57 8.736.362,27
‘I kepdAono 8.230.464,00 7.724.886,71
23.771.484,73 23.211.016,61
Kepolarovyikég domaveg 960.767,08 965.725,72




EMIIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kor MHXANQN GAAAXXIHY A.E.E.
0.7. MOTOAYNAMIKH A.E.E.

THMEIQXEIX EIIl TON ETHXIQN OIKONOMIKOQN KATAXTAXEQN

THX 31" AEKEMBPIOY 2015

(OAa 10 oo d mapovoialoviol o€ Evpd, EKTOG oV avapEpETaL SL0pOPETUCEL)

34. TETONOTA META THN HMEPOMHNIA THX KATAXTAXHX OIKONOMIKHX OEXHX

Agv vmdpyovv petoyevéoTtepa yeyovoTa, To omoia vo £(ouv onuavtikh enidpacn ot Owovopkés Kataotdoeig e Etapiog kot tov
Opirov.

Ot vmebBuvol yio T KATAPTION TOV ETHCLOV OIKOVOUK®V KATAOTAGEMV TNG eTapiag Kot opilov pog, yo ) nepiodo mov €Anée v
31" AgkepPBpiov 2015 kat gykpifnkav and to Atowntikd Zopfodio otig 16 Moaptiov 2016, givar ou:

Aompdénupyog, 16 Maprtiov 2016,

O mpdedpog Tov A.X. O AevBivav Zoppoviog H A/vtplo Owovopik@v Ynpeoiov
[épng O. Kvpraxodmovrog Zotmprog A. Xatlixog Awva I'. Atov-Znvpdrov
A.A.T. AK 638168 A.AT. AK 026457 Ap. Adeiag A’ TaEemg 0003870
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Ta napakdrw oToixeia kai MANPOPopIES, MOU MPOKUNTOUV OMG TIG OIKOVOIKES KATAOTAGEIS, OTOXEGOUV OE pin YEVIKA EVPEPWON Yia TRV oIKoVopIKK KatdoTaon kai Ta anoteAéopata Tng MOTOAYNAMIKH A.E.E. kai Tou OMIAQY. ZuvioToupe EMOPEVWS GTOV aVayvwaoT, mpiv

EMNOPIKH EIZATQrIKH AYTOKINHTQON AITPOXON & MHXANQN OAANAZZHZ A.E.E.
"MOTOAYNAMIKH A.E.E."

EAPA: Aaniponupyog, 8¢on KupiAhog - AP.I.E.MH. 122090707000

ZTOIXEIA KAI MAHPO®OPIEZ THX XPHZHX ANO 01 IANOYAPIOY 2015 EQX 31 AEKEMBPIOY 2015
(Anpoaicupéva Baoel Tou K.v. 2190/1920, dpBpo 135 yia emIXEIPHOEIS TTOU CUVTAGOOUV ETHOIEG OIKOVOUIKES KATAOTAOEIS, EVOMOINPEVES Kal pn, Katd Ta AAM)

npoPei o€ onoiadinote idoug emevouTikh emAoyr fj AAAN cuvaAAay pe Tov ekd6TN, va avatpégel aTnv dicuBuvaon d1adIKTUOU TOU £KAOTN OMOU aVAPTWVTAI 01 OIKOVOIKES KATAOTAOEI, KaBWS Kai N £kBeoN EMOKONNONG TOU VOpIpOU EAEYKTH OMOTE auTH anaiTeiTal.

ITOIXEIA THZ EMIXEIPHZHZ

Appddia Ynnpeoia-Nopapyia(i Mpwrodikeio): Yroupyeio Owovopiag, Ymodouwv, Nautihiag kat Touplapod,
AweuBuvon Etapov kat I'.E.MH

AigiBuvon diadikTiou: www.motodynamics.gr
Hpepopnvia €ykpiong amd To AloiknTiKG ZuppouAio
TWV OIKOVOHIKWV KATAOTAOEWV:

Nopipor EAeykTég:

EAeykriki ETaipia:

Tumog €kBeang emakonnong:

16 Maptiou 2016

Nikog apprmg (A.M. 2.0.E.A. 25011),
Grant Thornton A.E. (A.M. Z0EA 127)
Me aUppwvn yvoun

ZuvBeon AloiknTikou ZupBouhiou:

Mpoedpog - Exteheatikd péhog: Mapng 0. Kuptakémouhog

Avumpdedpog - Mn Ekteleatikd pélog: lwdvvng-Ztuhiavdg N. TaBourdpng
AleuBuvav Z0pBoulog - EKTeAeTIKG péRog: Zwtplog A. Xatikog
2U0pBoulog - Mn ekteheatikd pélog: 0duaagag M.Kuptakdmouhog
2UpBouN0g - Mn ekTeAeaTIkG PHENOG: XpriaTog A. ABpapidong

ZUpBoulog - Ave&dpmTo Un ekTeAEaTIKG péNOG, Xpriatog . Tadykog
2UpBouog - Ave&dpmTo Un eKTEAETTIKO PENOG: Tewpylog . Aulwvitng
ZUpBoulog - Ave&dpmto Un ekteAeaTikd péNog: Mavhog A. Adokaplg
2UuBouOg - Ave&dpTnTo Un ekteAeaTiké PéN0G: AeukoBéa 0. Bapdykn

ZUpBoulog - Ave&dpmto un ekteAeaTikd péEAOG: NikdAaog Zwkpdmg A. AaumpoUkog

ITOIXEIA KATAZTAZHZ OIKONOMIKHZ GEZHZ ZTO[XEIA KATAZTAZHZ ;YNOI\IK{IN EZOAO!\I
(evomoinpéva ka1 pn evonoinpéva) Noad ekppaopéva o € (evomoinpéva kai pn vonoipéva) Mood ekppaapéva o€ €
OMIAOZ ETAIPIA OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014 1/1-31/12/2015  1/1-31/12/2014 1/1-31/12/2015  1/1-31/12/2014
ENEPTHTIKO 14272018 S1Az/2014 §1/2/2015 aAz/2014 Kikhog epyaotdv 45.875.661,07 35.966.561,62 43.808.352,60 34.365.707,55
1810XPNOLIOTOI0UEVa EVOMHATa dya oTOIXEid 452951619 464145580  4.402.84053  4.478.49530 purra 'fg““lé VUV 8.905.15441  7.704.23862 747610516 6.521.518,52
AuAa TIEPIOUOLaKG GTOLYE(Q 796.074,61 892.926,37 793.299,34 889.065,46 Km"ggsvg”“K ,QV) ago 2)\20 p Xp{/‘” 776.169.36 258580 46 649.969.00 175.063.00
Aoumd pn KUKAOPOPOUVTA TEPLOUTLaKA OToWEa 3.901.098,19 4.037.256,53 6.793.037,89 6.921.048,04 ! UTIKWV ANOTEAEOLATL 3% %% 0% "0%,
AnoBépata 1066506078  9.633.14345 931186487  8.495.944.10 Kpdn / (Gnwiés) mpo gdpuwy 376.603,10 -683.285,14 303.473,79 -558.613,08
AMQUTOELS AN MEAGTES 302526738 3.021.93353  3.998.036.41 3.497.233.31 “K"?‘gv ‘}’0(90‘ £ pert and o6pous () 382?23;8 ﬁggggggg 3;;2;‘;;2 sgfgggig
Aot KuKAOPOPOUVTa TIEPIOUOILaKd TToIKE(D 490.275,77 826.137,76 465.529,63 791.128,69 |a£p n ‘",\'A"“ HETG Mo GOpoug — TR NN N e
Tayelakd SlaBéoyia kat 10odGvaya 364.191,81 158.163,08 29.955,37 25.674,86 10KTTTEG NMINTPIKTIG 198, -038.65%, 499 ~o01.963,
ZYNOAO ENEPTHTIKOY 2377148478 2321101661 25.794.564,04 25.098.589,76 Nomd ouvohikd €godo/({nmEg) perd ané pépoug (B) 27.143,54 -37.251,94 29.484,20 -31.565,30
JUYKEVTPWTIKG ouvolikd £goda / ({npd)
1AIA KEOANAIA KAI YIIOXPEQZEIZ P R
MeToyiks Keodhato £.903.000,00 690300000  6.903.000,00  6.903.000,00 perd and gdpous (A) + (B) _M3.301.83 __ 66794249 __ 349.977.75 __-533.534.72
Magopa ané £k500N HETOX@Y UNEP To oo 575669500  5756.69500 575669500  5.756.695,00 Iduokmes Mmpucig o , 41330183 -667.942,49 : :
Ao oToixeia Biwv KEAaiV 442923100 -493480820  -1923.39364  -2.365.646,85 KEpdn / (@nuiec) Letd and gopous avd petox - Baotkd (0e €) 0,035 -0.0574 0.0275 -0.0431
- ’ . . . ‘oan ARA 204 aap 2ok 201 ‘oA h1g Képdn/({nm€g) mpo @opwv, XpnpaTodOTIKWY, ENEVUTIKOV
Z'I’::ﬁp':::"l’l;z‘l’i’mﬂ"(I'f)'“'““""" unpikiiG (@) 823046400 772488671 1073630136  10.204.048,15 anoTEAEONATAV Kl GUVOMKGV OMOOBEGEWY 1.622.689,99 616.564,90 _ 1.440.299,82 630.577,60
MPOBAEYEIG/AOIME HOKPOTIDOBETHES UTOXPEGOELS 492.251,92 526.248,25 386.638,43 308.828,28 (evonoinéva Kai pn evonompéva) Mood ekppacpéva o €
BpaxunpdBeapeg davelakes umoxpewnaelg 6.820.760,02 7.102.726,66 6.820.760,02 6.745.952,64 OMIAOZ ETAIPIA
Nomég BpayumpiBEeTpES UTIOXPEWTELS 8.228.008,79 7.857.154,99 7.850.864,23 7.659.760,69 “Eppean péBodog 1/1-31/12/2015  1/1-31/12/2014 1/1-31/12/2015 1/1-31/12/2014
ZiyvoAo umoxpewaewv (3) 15.541.020,73 15.486.129,90 15.058.262,68 14.804.541,61 AeiToupyikEg dpaaTnpIGTnTES
ZYNOAO IAION KEGANAION KAI YIOXPEQZEQN (y) + (3) 23.771.484,73 23.211.016,61 25.794.564,04 25.098.589,76 Képdn/((nuiég) meptodou mpo popwv 376.603,10 -683.285,14 303.473,79 -558.613,98
MAgov / Meiov mpogappoyss yia:
ITOIXEIA KATAZTAZHZ METABOAQN IAIQON KEGANAIQN Anoopéaelg 846.520,63 875.145,36 790.330,82 805.640,60
(evomompéva kai pn evomoppéva) Mood sk@paapsva og € MpoBAEYelg 201.174,02 155.429,40 169.874,55 148.168,07
OMIAOS ETAIPIA ZUVAAAQYHATIKES DlapopES 14.825,64 1.085,48 728,37 4.370,18
I AnoteAéopata (€00da, £60da, KEPDN Kat NUES)
6v0ho i KEguATio SYOBERS KOS $1/12/201 81/712/2014 81/12/201 31/12/2014 EMEVOUTIKTC BPAOTDIGTIG 12.567,13 6.410,58 13.417,85 10.596,17
. Motwtikol TéKot -137.979,36 -124.190,01 -137.132,37 -122.929,19
g’;g&:)iﬁ‘;'a‘é JC ﬁ?\l‘:} ‘;‘(’J‘;g(‘;’ggé - 7.724.886,71 _8400.92082  10.204.04815  10.842.214,67 X0£woTKol TOKOL Kat ouvagr| £€0Ba 522.719.98 547.800.21 482.899.21 502.109.99
(0UVexI(BLEVER Kal DIOKOMEITES SPaoTNOIGTTES) 413.301,83 -667.942,49 349.977,75 -533.534,72 I';':“‘;‘; éixj'z}’v"g"““,"ﬁgz“ ‘ST“I("‘;,TT':]?”:; “;“L'I’T";ﬂ""l‘:’(‘; SoaoToIdTEC:
ArnoBepatikd ywa didbeon dwpedv petoywv o€ péAN dloiknong  92.800,00 - 92.800,00 - M ‘p /(a0 none n 5 ux KeTg PYIKES p1 14'11"7023;' 2008.929 04 928.707.77 1.787.802.45
AYODEC / (MWN{08LS) BwV HETOXV 524,54 -14.631,80 524,54 -14.631,80 elwon / (adgnon) anoBendtov 1144704, -2.008.929, -928.707, -1.787.802,
AXAavT T0000To0 BUYATOWKE = 2 459Y82 = ey Meiwan / (a€non) anatroewv 538.200,22 1.673.130,61 29.654,60 1.318.711,08
Zlivom iy Ka¢uhu\|[va Ar?:qnq XphonG — (Meiwon) / av&non umoxpewaewv (AN dAVELaKWHV) 355.768,35 -83.245,77 191.102,74 -159.122,65
. Meiov:
(81/12/2015 ki 31/12/2014 avrioTorxn) -8.230.464.00 __7.724.886.71 _10.736.301.36 ~ _10.294.048.15 XpewoTKol TOKOL Kat uvaer] £E050 KataBeBMEVa -522.719,98 -547.809.21 -482.899,21 -502.109,99
KataBeBAnuévol popot 0,00 -3.396,04 - -
NPOXOETA XTOIXEIA KAl TAHPO®OPIEX MpaypatoronBeioeq oUVAANAYHATIKES DAPOPES -14.825,64 -1.085,48 -728,37 -4.370,18
M\npwun anolnpwoewv oe MPOoWIIKG -46.916,34 -910,00 -6.316,34 -910,00
1. 'Exouv mpn6ei ot Baowkeég Aoylotikeég Apx€q Twv Okovopukav Kataotdoswy g 31.12.2014. ZUvoA0 €10pOWV / (EKPOWV) ano AEITOUPYIKES
2. Ovetawpieg Tou Opidou pe Tiq avtioTolyeq EMWVULIES Kal XWPES Tou £dpeliouy, Ta moooaTd e ta ormoia n Mntpwn Etapia ouppetéxel ato Bpoumpldr’nrcq (a) ) 1.000.747,83 -799.490,32 425.192,28 -921.780,34
LETOXIKG TOUG KEPAAALO KABWG Kal 1 EB0BOG EVOWUATWOTG TOUG OTIG EVOTIOMUEVES OIKOVOUIKEG KATAOTATELS TG XPrioNg ToU éAne T M_AMDW_"IE )
31.12.2015 napatievial avaluTikd ot onpeiwon 4 TwV ETHOLOV OKOVOUIK®V KATAOTAGEWY. AN} T10000TOU OURHETOXNG 08 BUYATPIKES - - 2.560,21
3. Ouavéheykteg popohoyikd xproelg mg Etapiag kat Twv etapidv tou Opidou, napatiBevrat avaAutik@ o onueiwon 13 Twv ETOLY eTaipt- ég’]f“dzz:’“’ﬁ;“]{[&;q;‘;‘s“gxar&?Yé‘;’ngo'XS‘“’V -960.767,08 -965.725,72 -937.826,78 -944.958,04
KIBV KQU EVOTIOMUEVIY OIKOVOJUKIDY KITAOTACEWY. <t ke nayiow UTT(])lXS[QLUV ' 310.559,80 487.833,41 305.499,80 483.231,71
4. Aev unidpyouv emidikeg 1§ U6 dlatmoaia dlapopES Twv TAIPLDV, KABWS Kal amoPacelg dIKAoTIKWY 1 dlatTkWY 0pyAvwy Tou evogxeTal va T6Kol E10TIPaXBEVTES 137.979,36 124.190,01 137.132,37 122.929,19
£€X0UV OMUAVTIKT EMMTWAN OTNV OIKOVOUIKY Katdataon 1 mv Aettoupyia Toug. Ot owpeuTikég mpoPAEYeLg Tou Opihou kat Mg Etapiag mv Zvoho £10powV / (EKPOWV) MO ENEVIUTIKES
31.12.2015 avahtovtal o€ MpoPAEYELS Yla QVEAEYKTES POPOAOYIKA XPNOELS, Toool 45.000,00 € yia tov Outho kat ya myv Etapia kat Aomeéq — dpaaTnpidtnreg (B) -512.227,92 -353.702,30 -495.194,61 -336.236,93
MpoBAéyelg 1.560.884,63 € kat 2.877.222,21 € avtiotoa. Xpnuatodorikég ApaaTnpidTnTEG
5. 0 '0phog Aertolipynoe anoteheopatikd, avipeTwidoviag enapk®g TIS onoleodinote BUOKOA(ES MoU TiposKkuYay €€’ artiag Twv Teplopt- Elompdgeiq and exdoBévia/avakngBevia dévew 21.509.600,68  30.461.134,03 21.384.422,57 30.048.485,00
oGV oy Blakivion kegakaiwy (capital controls). H dloiknon Tou Ouihou BpiokeTal oe ouvexT) Bladikaoia eviomiopod Kat aEtoAGynang, npo- | EEOPMIOEIS Baveiwv -21.791.567,32  -29.339.685,22 -21.309.61519  -28.764.876,56
KEWEVOU va EAQXLOTOTIOWOEL TIG TIOAVES APVNTIKES ETIMTTACELG Kal va dlatnproet mv eUpudun Aettoupyia tou. QYSE%T.?:V #?;0}(?;( 0wv) ané ATOBOTIKE 524,54 -14.631,80 -524,54 -14.631,80
6. Eni Twv mayiwv otoixeiwv mg Etapiag kat tou Opihou, dev upiotavtal epnpdypata Bapn 1 GAAou tUmou deapeloels. B:u ool dT':]T?q ) pooy Xpnu S .282.491.18 1.106.817.01 74.282.84 1.268.976.64
7. 0 apBydg unaoxo)}oUusvoulnpo/ommxoﬂ 070 TENOG mg xpriong qvépxsmt o ?5 dtopa yia Ty pnTpkr kat 111 dropa yia tov Opo eved my KuBopi adnon / (ueiwon) oTa Topciokd dioBéoma — ——— = ————
avTLoToln Tponyoupevn xpron frav 71 ywa mv untpikr kat 107 dropa ywa tov ‘Opdho. Kai 10050vapa Xpriong (a) + (B) + (y) 206.028,73 -46.375,61 4.280,51 10.959,37
8. Ta Aowmd ouvohikd €000a/({NUIES) PeTd and pGpoug Tou Kataxwprienkav areudeiag ata 1dia keparaa apopolv KUPIwG avaoyloTika Tapeiokd dia8goipa Kai 100duvapa Evaping xprong 158.163,08 204.538,69 25.674,86 14.715,49
KEPDAN/((NIES) Kat guvaANayuaTikEG DLAPOPES PETATPOTG EKUETANNEUOEWY EEWTEPIKOU . Tapeiakd d108€01pa kai 100duvapa ARENG xpriong 364.191,81 158.163,08 29.955,37 25.674,86
9. Ta k€pdn / ((nuieg) avd petoxr uroAoyiomkav pe BAon 0 HECOOTABUOUEVO PIBUG €M TOU OUVONOU TWV UETOXWV.
10.2¢e ektélean mg and 30 Maiou 2008 andpaong Mg Taktiknig Mevikng Zuvéheuang Twv Metdywv m¢ Etapiag kat mv napdrac mg, olp-
Qwva pe mv Taktikn Mevikn Zuvéeuon mg 23 Arpthiou 2010, g 17 Maiou 2011, mg 26 louviou 2012, ™mg 29 Maiou 2013 kat g 05 lou-
viou 2015, 1 Etaipia ripoéPn €wg mv 31n Aekepppiou 2015 oy ayopd 65.134 Idiwv Metoxav agfag 23.653,33 €. Kapia petoxn mg puntpt-
KNG dev Katéxetal amnd Buyatpikeég kat ouyyeveig me enxelprioelg, ot Af&n mg tpéxouoag xpriong.
11.01 dong puoews ouvalAayEq (£L0p0EQ Kat EkPOES) OwPEUTIKA ard mv gvapen g neptdou rou nge mv 31.12.2015 kabwg kat Ta umo-
AOUTa TV Anamoewy Kat unoxpenoewv Mg etapiag kat tou Opihou oy AMj&n g TpExouaag meptddou, mou €X0UV TPOKUYEL arnd ouval-
\ay€g toug pe ta ouvdedepéva pépn onwg autd opilovtat ano 1o AAM 24, €xouv wg e&ng:
Nood ek@puopeva o Eupd OMIAOZ ETAIPIA
Elopogg - 72.822,28
Ekpogg - 7.667.784,02
Anatmoelg - 1.291.013,30
Yroxpewaoelg - 16.102,15
JUVOAIKEG apOIBES Kat OUVAANAYEG DLEUBUVTIKWY OTEAEXWV Kal HEA@V TG dloiknang 1.471.135,06 1.471.135,06
YNoxpewoelg mpog Ta SLEUBUVTIKA OTEAEXN Kal HEAN ™G dloiknaong 947.654,80 947.654,80
A6 TIg avwtépw auvarhayég Tou Opilou éxouv anahelpbel ot ouvarlay€g kat Ta unohona Letagu Twv BUYaTpIKOY ETAPLEV.

Agnpdnupyog, 16 Mapriou 2016

0 NPOEAPOZ TOY A.Z. 0 AIEYOYNQON ZYMBOYAOZ H AIEYOYNTPIA OIKONOMIKQN YMHPEZION

NAPHZ 0. KYPIAKOMOYAOZX
A.AT. AK 638168

IOTHPIOZ A. XATZIKOZ
AAT AK 026457

ANNAT. AIZOY - ZNYPATOY
AP.AAEIAZ A’ TAZEQZ 0003870

GNN 210/8222848



EMIIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kot MHXANQN GAAAXXIHY A.E.E.
0.7. MOTOAYNAMIKH A.E.E.

HMEIQXEIX EIII TQN ETHXIQN OIKONOMIKOQN KATAXTAXEQN

THX 31"* AEKEMBPIOY 2015

(OAa 1o mocd mapovoialoviol o€ Evpd, EKTOG oV avapEpeTal SLopopPETUCEL)

ININAKAY ANTIETOIXTAY TAPAITIOMIIQN ME TIX TIAHPO®OPIEX TOY APOPOY 10 TOY N.3401/2005

Hp/via | Avakoivoon | Hiektpovikil AievBuvon | Hapot/cerg
Etijoio Owovopukd Aroteiéoparta 2014
Emowa Owovopikn ‘Exfeon g Etapiog & Opitov yprong http://www.motodynamics-ir.gr/annual-financial-
20/03/2015 . 1 L ne .
am6 1" Iavovapiov £mg 31™ Askepppiov 2014 statements.html
Zroyeia kot IIAinpogopieg ypnong amd 1 Iovovapiov 2014 éwg 31 http://www.motodynamics-ir.gr/annual-financial-
20/03/2015 .
Aexepfpiov 2014 statements.html
Owcovopkd Amwoteréopata 3pjvov 2015
Evdidpeoeg Etapikég & Evomompéveg Owcovopkég Kataotaoeg A’ http://www.motodynamics-ir.gr/periodic-financial-
26/05/2015 ,
Tpyrvov 2015 statements.html

http://www.motodynamics-ir.gr/periodic-financial-

26/05/2015 | Zroryeio kou [IAnpogopieg neptodov A’ Tpiunvov 2015 statements. htrl

Owovopkd Amoteréopata 6pnqvov 2015

E&apnviaio Owovopukr "Exfgon g Etapiag & Opikov mepodov 1" http://www.motodynamics-ir.gr/periodic-financial-

31/07/2015 TIavovapiov ng 30™ Tovviov 2015 statements. html

http://www.motodynamics-ir.gr/periodic-financial-

31/07/2015 | Zroryeio kou [IAnpogopieg mepiodov E&apnvov 2015 statements. html

Owovopkd Aoteréopata Yuiqvov 2015

Evdidpeceg Etapicég & Evomompéveg Owcovopkés Kataotaoeg

13/11/2015 Ewveayivov 2015 http://www.motodynamics-ir.gr/
13/11/2015 | Zroryeio kou [IAnpogopieg meprdodov Evveapnvov 2015 http://www.motodynamics-ir.gr/
Avakovaeoeis o Ayopd Idiov Metoydv
2015 AVEKOWGOELS Y1 TV ayopé [3imy Metoyey http://www.motodynamics-ir.gr/el/purchase-of-own-

shares.html

T'evikég Xvvereboerg

http://www.motodynamics-ir.gr/el/general-
meetings.html

05/06/2015 TIpdokinon oe Taxtikn [evikn Zuvédevon Twv Metdymv

http://www.motodynamics-ir.gr/el/general-
meetings.html

05/06/2015 Awouodpato Meloynoiog tov Metdoymv

http://www.motodynamics-ir.gr/el/general-
meetings.html

05/06/2015 | "Evtuno Awopiopod AvVTimpoo®mov

Xyédo Amogdoemv Taktikng [ev.Zvv. yio kdbe Oépa g Huepriowg http://www.motodynamics-ir.gr/el/general-
Adtoéng meetings.html

05/06/2015

http://www.motodynamics-ir.gr/el/general-
meetings.html

05/06/2015 Zouvolikog ApBpog Metoydv kot Awaimpdtov Prigov

http://www.motodynamics-ir.gr/el/general-
meetings.html

05/06/2015 | Amogdcelg Taxtikng Ievikng Zuvérevong

http://www.motodynamics-ir.gr/el/general-
meetings.html

05/06/2015 Avaivtikd Aroteléopato Pneoeopiog yio ke Andpacn




EMIIOPIKH EIZATQI'TKH AYTOKINHTOQN AITPOXQN kot MHXANQN GAAAXXIHY A.E.E.
0.7. MOTOAYNAMIKH A.E.E.

HMEIQXEIX EIII TQN ETHXIQN OIKONOMIKOQN KATAXTAXEQN

THX 31"* AEKEMBPIOY 2015

(OAa 1o mocd mapovoialoviol o€ Evpd, EKTOG oV avapEpeTal SLopopPETUCEL)

Aoutég AVOKOIWVADGELS

Hp/vio Avakoivoon Hiektpovikil AievBuvven Hapot/cerg

23/03/2015 | Avaxoivewon Owovoptkod nueporoyiov 2015

http://www.motodynamics-ir.gr/el/other-
announcements.html

22/04/2015 Avakoivoon Owovopkod nueporoyiov 2015- Tpomonoinon

http://www.motodynamics-ir.gr/el/other-
announcements.html

09/06/2015 I'vootomoinon AAayng Zofeong A.Z.

http://www.motodynamics-ir.gr/el/other-
announcements.html

11/12/2015 Avakoivoon avtikatdotaong Ecotepikod Ereykt

http://www.motodynamics-ir.gr/el/other-
announcements.html

11/12/2015 | Avaxoiveon amotelesudtmv Poporoyicod EXéyyov

http://www.motodynamics-ir.gr/el/other-
announcements.html

. , . . p: . y ics-ir.g -
31/12/2015 Ayopd petoydv and etopeioc AYTH AE. hitp://www.motodynamics-ir.gr/el/other

announcements.html

Znpu: O1 0vokoIvaoelS TOD TVOKA TOPATOUTOV PpiokovTal ETIoNS avopTHUEVES aTHY 10T0gEAda Tov Xpruotiotnpiov AOnvdv:
http://www.helex.gr/el/

ATAGEXIMOTHTA OIKONOMIKOQN KATAXTAYEQN

Yy 1otocelido ™G eTatpiog www.yamaha-motor.gr 1 www.motodynamics-ir.gr Bpickovtol avaptnUEVES Ol ETHOLEG OLKOVOUIKEG
KOTOOTAGELS, TO TIOCTOTOWTIKG TMV OPKOTOV EAEYKTOV kot ot gkBéoelg tov Atountikod Zvpfovdiov TV ETopidv Tov
EVOOLOTMOVOVTOL OTIG EVOTOUUEVEG OIKOVOUIKES KOTAGTACEL, TG eTopiog 6mov kot Oo mopopeivel otn d1dbeon Tov eneviVLTIKO
KOWOD Y10 XPOVIKO S1AGTNILOL TOLAGYIGTOV 5 (TEVTE) ETMV OO TNV NUEPOUNVIO GUVTAEEWMG Kol ONULOGLOTOGEMS TNG.*
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