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AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(cOpdwva pe To apOpo 5 rtap. 2 tou N. 3556/2007)

AnAwvetal pe TV mopouoa Ot €€ O00wv yvwplloUPE, oL €EQUNVIALEG OLKOVOUIKEG KOTAOTAOELG TG etatpeiag «KPI-KPI
BIOMHXANIA FTAAAKTOZ A.B.E.E.» yia tnv nepiodo amo 1 lavouapiou 2019 €wg 30 louviou 2019, ot omoleg kataptioTnKav
ocludwva pe ta oxbovta Aebvr Mpotuma XpnUatoolkovoulkng Avadopdg (AAM 34), anelkovilouv kKatd tpoémo ainbn ta
oTolXEla Tou evepynTkoL Kal Tou tadntikol, tnv kabaph B£on Kat Ta amoteAéopata MepLOdoU TG eTatpeiag, cUudpwva pe ta
oplopeva otig mapaypadoug 3 £wg 5 tou dpbpou 5 tou v. 3556/2007.

AnAwveTtal emiong, otL €€’ dowv yvwpiloupe n e€apnviaio €kBeon Tou SLOLKNTIKOU GUBOUALOU ameLkovileL katd Tpdmo aAndn
TG MAnpodopisg mou anattovvral Baoet tng mapaypddou 6 tou apbpou 5 tou v. 3556/2007.

Yéppec, 10 ZemtepPpiov 2019

O BeBatovvreg

O MPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ TOY A.Z. TO MEAOZ TOY A.%.
& A/NQN 2YMBOYAOZ

MANATIQTHZ TZINABOZ FEQPTI0O%2 KOT2XAMIMAZHZ OEOAQPOZ =ZENTEZ
AAT AE373539 AAT AE376847 AAT AZ159117



EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

THZ KPI—-KPI BIOMHXANIA rAAAKTOZ A.B.E.E.

ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ NMEPIOAOY ANO 1 IANOYAPIOY 2019 EQZ 30 IOYNIOY 2019

kokok ok kK k >k k

Kupieg kal kUpIol PETOXOI,

otnv napouoa £kBeon  nNeEPIypAPOVTAl  GUVOMTIKA,
XPNHATOOIKOVOUIKEG NAnpo@opiec TG eTaipiac «KPI-KPI
BIOMHXANIA FTAAAKTOZ A.B.E.E.», yia To npwTo €Eaunvo
NG TpEXouoag Xpnong, ONnUavTika yeyovoTa nou
dladpapatiodnkav aTnv nepiodo Kai n enidpacr) Toug aTig
€€QUNVIAIEC OIKOVOMIKEGC KATAOTACEIC, Ol  KUPIOTEPOI
Kivduvol kai aBeBaldoTnTeg nou n €raipeia evOEXETal va
avTIHETWNIOE! 0TO JeUTEPO €EANNVO TNG XPNONG Kal TEAOG
napatibevrar ol ONUAVTIKEC ~ OUvaAAayeéG  mou
kaTapTiodnkav YeTAEU Tou £kdOTN KAl TWV OUVOEDEUEVWV
ME QUTOV NPOCONWV.

FENIKEZ NAPATHPHZEIZ

H Biounxavia Fahaktoc KPI-KPI dpacTnplonolsital aTov
£UPUTEPO KAGDO TWV YAAGKTOKOMIKWV MPoiovTwv. Kupia
avTIKEiMeva TNG anoTeAoUv n napaywyn kai diabson
naywTou, yiaoupTioU Kai (ppéTKou YAAakToG. H didBson
TwV NPoIOVTWV npayuaTonoleital and suplt naveAAadiko
OikTUO NwANogwv, anotehoUpevo ano super markets kai
MIkpa onueia. Eniong, npaypatonoloUvTal €£aywyEG o€
nepIooOTEPECG and 24 Xwpeg Tou eEwTepikoU. H €dpa Tng
£Taipeiac kal n kUpIa Napaywyikn povada Tng BpiokeTal
OTIC Z€ppeC. EminAéov, n KPI-KPI JiaBeTel 1010KTNTO
KévTpo dlavoung oTov  Aconpdnupyo ATTIKAG, MoOuU
AEITOUpYEl WG UNOKATACTNKA, yia TNV €EUNNPETNON TNG
ayopdag Tng voTiag EANadac,.

I. ENIAOZEIZ KAI
XPHMATOOIKONOMIKH OEZH

KYKAOZ EPFAZIQN

O kUkAog gpyaciwv aviABe oe 57.402 xIA € oTo Eaunvo
2019, évavTi 50.999 xIA € Tou eEaprvou 2018 (augnpévog
+12,6%).

O1 NwAnoeic naywToU eu@aviflouv MIKph Heimon katd
-1,5% kai diapoppubnkav o 16.209 xIA € evavti 16.456
XIA € oTnVv avTigToIxn nponyoupevn nepiodo.

O1 NWARCEIC YAAGKTOKOUIKQV napouciacav av&non kartd
+19,1% kai diadoppwbnkav ge 40.978 xIA € EvavTi
34.421 xIA € atnv avtioToixn nponyoUpevn nepiodo.

Téhog, ol €€aywyEg TN eTalpeiag dlapoppwbnkav oTo
39,3% TWV  OUVONKQV  MWANCEWV — MPOIOVTWV
napouaialovtag al&non +32,7%.

KEPAO®OPIA

To nepiBwplo HIKTOU KEPSOUG dlapoppwenke o 39,0%
(2018: 42,0%), kal OUYKeKpIYéva 4) OTO NAYWTO OF
51,1% (2018: 52,0%) kai B) OTa YAAQKTOKOUIKG O€
34,7% (2018: 37,7%).

Ta kEpdn npo @opwv aviABav oe 10.503 xIA € aTo
g€aunvo 2019, évavti 10.171 xIA € Tou eEaprivou 2018
(ab&non 3,3%), v Ta kaBapd KEPSN WETA anod (pOPoUG
dlapoppwBnkav oe 7.638 xIA € and 7.360 xIA € To 2018.
AvTigToIxa Ta AeIToupyika kEpdn EBITDA diagoppndnkav
oe 12.230 xIA € évavm 11.708 I\ € oTnv avTioToIxn
nponyoUuevn nepiodo (al&non 4,5%).

AANEIZMOZ

H Oloiknon enidiwkel va diatnpei Pikpr) €kBeon oe da-
velaka kepdhaia. Kata tnv 30/6/2019, To undAoino Twv
o@eINOpevwy daveiwv TnG ETaipeiag aveépyetal os 12.820
XIA. € nepinou, evw o kabapog daveiopog sival PNOEVIKOG.



BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

ZUvoAo Aaveiopou

AcikTng Kepahaiaknc MoxAeuonc=

>Uvolo Aaveiopou & Idiwv Kepaiainv

SUvoAo Aaveiouou

Aavelopog npog Id1a KepdAaia=

SUvolo Idiwv Kepahaiwv

Kab. kEpdn WETA POPWV

Anddoon EvepynTikoU (ROA)=

>Uvolo EvepynTikoU

Kab. kEpdn LETA POPWV

30/6/2019 31/12/2018
16,8% 14,1%
20,2% 16,5%

30/6/2019 30/6/2018

6,8% 7,4%
12,0% 12,9%

Anddoon I8iwv KepaAaiwv (ROE)=

II. ZHMANTIKA FrEFTONOTA TOY
NMPQTOY EEAMHNOY THZ TPEXOYZAZz
XPHZHz

OEZH MAZ 2THN AroPA

>Tnv eyxwpla ayopd, oToV TOPEA TOU NAywToU GUVEXICOUHE
TNV avantuén Tng apiBunTIKAG Hac dIavoung, HE Tnv
npooBnKn NepIoaoTEPWV and 950 vEwv anpeiwv NwANonG.
ZnUavTikh emiTuxia onueiwoav kal Ta véa MpoiovTd
naywTtoU, Ta omnoia AavoapioTnkav otn QeTivi) oglov.
Qo0T000, 0l NWANCEIC ENNPedoTNKaV £vTova dpvnTIKAa and
TIG QUCHEVEIC KAIPIKEG GUVBNKEG NOU ENIKPATNOAV anod Td
Mé€oa Tou MapTiou, Kal ouveXioTnkav PEXPI KAl Ta WEOA
Maiou, ep@avifovTag peiwon kata -5,6%, oc oxéon We To
£€aunvo Tou 2018. H kaTaoTaon auTr avTIoTPAPNKE GTOUG
enopevoug Mrveg, Iolvio €wg AlyouoTo, kal MAEOV Ol
EYXWPIEG NWANCEIC naywToU euavifovralr  auEnueveg
npPoodeuTIKA (Mepinou +6%).

2TO yIaoUpTI, OUVEXI(OUME TNV €0TIACN MAG OTN HEYAAn
KaTnyopia TWV OTPAyyioT@V. Me évrovn dlapnuIoTIKA
£NIKOIVWVIA KAl NAPAMNAEG OTOXEUUEVEG MPOWBNTIKEC
EVEPYEIEG, KATAPEPANE VA £VIOXUOOUE TO WEPISIO Jag oTnv
ayopd, ONUEI®VOVTAG ONUavTik av&non Twv NWARCEWY
yac. MapdAnAa, €nekTeiVOUPE TN YKAPA TWV NPOIOVTWV
Hag WOTE va aneuBuvopaoTe o eupUTEPN KATAVAAWTIKA
Baon. ZTo nAdiolo aQuTo, NPOCPATWG NPOXWPNOAUE OF
€i0000 aTNnV KaTnyopia Bpepikou yiaoupTioU.

>To €EWTEPIKO, O NWANCEIG yIaoupTioU Ouvexi(ouv Tnv
aAuaTwdn avanTtugn. AEonoloUpE Tn dUVAMIKN MOU EXEl TO
eMNVIKO yIaoUpTI OTIG ayopég Tng AuT. Eupwnng kai
ENEKTEIVOULIE TIG UNAPXOUOEG OUVEPYATIEG,

EMENAYZEIZ
O1 enevdloelg o ndyio €EonAiopd kai KTipia aviABav o€

3,8€ k. oT0 €Eapnvo Tou 2019. ZToXEUOULV, KUPIWG, OTNV
gvioxuon  TnG  napaywylkng  duvapikotnTag  Tou

SUvolo Idiwv Kepahaiwv

£pY00TACIOU yiaoupTioU. xedOV 0To GUVOAO TOUC eival
eviaypéveg omig diaTaelg Tou avanTu§iakol  vOpou
4399/16, niXopnyoUKEVEG KaTA 35% WECW (POPOAOYIKWV
anaAhayav.

MEPIZMA

Ma T xpnon 2018, n TakTiky Feviki Zuvéleuon Twv
METOXWV TNG 9/7/2019 anopaacios Tn diavoun HEPIoHATOG
HikToU nooou €0,15 ava petoxn (2017: €0,115).

AZDAAEIA, MEPIBAAAON, ETAIPIKH

KOINQNIKH EYOYNH

H ao@alsia 0TouG XWPOUC €pyaciac, n npooTacia Tou
nepIBAMOVTOG, N APHOVIKR) OUMBIWON HE TNV TOMIKN
Kolvwvia kal n Olapkng €kNaideuon TOu MNPOoWMIKOU
ouvexiouv va anoTtedolv adianpaypdTeuToug OTOXOUC,
AppnNKTa CUVOEDEPEVOUG WE TN AEITOUpyia TNG £TAIPEIAG.
Enionc, ouykekpipevee dpdcelc npayupatonololvral oTo
nAaigio Tou npoypapparog Etaipikng Koivwvikrg Eubuvng.

II1. KYPIOTEPOI KINAYNOI &
ABEBAIOTHTEZ I'lA TO AEYTEPO
EZAMHNO THZ XPHZHZz

AOyw Twv dpacTnploThTWV TnG, n ETaipeia ekTiBeTal ot
OIApOPOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG,  Onwg
kivoUvoug ayopdc (WeTaBoAéc o€  ouvaAAayHATIKEG
IOOTIYIEG, EMITOKIA, TIMEG AYopdG), NIOTWTIKO KivOUVO Kal
Kivduvo peuoTdTNTAG. TO Yevikd npoypapua diaxeipiong
kivOUvwv TnG ETaipeiag eomialeTal oTn Jn NpoBAEWINOTNTA
TWV  XPNUATOMIOTWTIKWV ayopwv Kal €MOIMKEl  va
ehayioTonoinoel Tnv evOeXOHEVN apvnTIKN Toug €nidpaon
0TN XPNHATOOIKOVOWIK anodoon Tng ETaipeiac.

H Oiaxeipion KivOUVWV OIEKNEPAIMVETAI AMNO TNV KEVTPIKN
OIKOVOHIKN unnpeoia Tng ETaipeiag, n onoia Aeimoupyei pe
OUYKEKPIUEVOUG KAVOVEG MOU EXOUV €ykpiBei ano To
AIOIKNTIKO ZUKPBOUAIO. To AIOIKNTIKO ZUMBOUNIO NApEXel
odnyiec Kal KaTeuBUVOEIC yia Tn Vevikr OIAxEipion Tou



KivOUvou kaBw¢ Kal €I0IKEG odnyieg yia Tn Olaxeipion
OUYKEKPIMEVGWV  KIVOUVWV  ONWG O  OUVAAAGYMATIKOG
KivOUvOG, 0 KivOUVOG ENITOKIOU Kal 0 MIOTWTIKOG KivOUVOG,.
KINAYNOZ AFOPAZ

Suvalayuarkoc kivouvoc

O kUpIiog OykoG Twv dpacTnploTATWV TN ETaipeiag agopa
otnv Eupwlwvn kai die€ayetal o Eupw. H €kBeon Tng
ETaipeiac o ouvaAAaypaTikoug KivOUVoUC NpoEpXETal ano
UNAPXOUTEG I NPOOOOKWHEVEG TAUEIOKEG POEC O EEVO
vOHIopa. Mépog TnG €kBeong o€ ouvalAaydaTikd Kivouvo
avTIHETWNICETAl e Tn XPNon OUpBoAdiwv HEANOVTIKNG
eknApwong  (futures) kar  JIKAIWUATWV  NPOAIPEONC
(options).

Kivouvog digkupavong emirokiov

Aoyw Tou OTI n ETaipeia dev £xel OTO €vepynTikd TNG
onuavTika évroka oTolxeia, Ta Asitoupyikd £€0oda kai ol
TAMIOKEG POEC £ival OUCIWOWE aveEAPTNTA aAno HETABOAEC
OTIG TIMEC TWV EMITOKIWV.

O1 davelakeg unoxpewaeic Tne ETaipeiag cuvdéovTal giTe pe
KUMAIVOPEVA €MITOKIA €iTe pe oTaBepd. H ETaipeia dev
XPNOoIdonoIEl  XpNUATOOIKOVOHIKG  napdywya yid  Tn
dlayeipion Tou KIvdUvou diakUpavong emimokiwv. O
KivOUVOC WETABOANC TwV €MITOKiWV agopd, Kupiwg, oTa
JakponpoBeopa ddavela. Advela pe PETABANTO €MITOKIO
ekBETOUV TNV ETaipeia o€ Kivduvo TapIakov powv. Advela
He oTaBepd eniTOKIo ekBETOUV Tnv ETaipeia o kivduvo

JeTaBoAng Tng eloyng agiac.

H e@apyoyry MNONTIKAG dIATAPNONG Twv Oaveiwv HE
METABANTO €MITOKIO WQEAEI OE NEPINTWOEIG NTMONG TWV
EMITOKIWV. AVTIBETWG EKBETEI O€ KIVOUVO TAUIAKWY EKPOWY,
o€ nepIodoUC alENONG TwWV EMITOKIWV.

Ano To oUvoAo TwV dAVEIaKWV UNOXPEMOEWV TnG ETaipeiag
v 30/6/2019, nood €5.000.000 ouvdieTal Pe oTABEPO
€MITOKIO Kal Nood €7.819.630 ouvdEeTal e KUPAIVOUEVO
€MITOKIO.

Ta yopnynTika npoidvTta Tou TpanedikoU GUOTHUATOC
EPEUVOIVTAI OUCTNHATIKA Yyia Tnv €Eelpeon AUCEWV
davelopou he To duvaTov XapnAdTEPO KOOTOG XPrHaTOG.

Kivouvog digkuuavong TiuwVv npotwy vAwv

H Etaipeia ceival ekTeBeipévn o KivOouvo  anmAeiac
€1000NMATWV O€ NEPINTWOEIC ANOTOUWY AANAY®V OTIG TIMEG
TV NpOTWV UAWV, Ouvensia Tng aduvapiac dapeong
METAKUAIGNG TOU KOGTOUG OTIG TIMEG NWANCNG.

MIZTQTIKOZ KINAYNOZ

H Etaipeia €xel Oeoniosl kar epappolel  diadikaoieg
NIOTWTIKOU  €AEYXOU HE OTOXO TNV  AMNOTEAEOUATIKN
dlaxeipion  Tou  MIOTWTIKOU  KIVOUVOU  kal TNV
ghayioTonoinon Twv eNio@aAeimv. Mevika, ol NWANCEIG ival
KATAVEPNMEVEC O€ PEYAAO apiBpd neAATWV, e OUVENEIA va
MNV ugioTavTal ouciaoTikoi Kivduvol €5ApTNONG, €KTOG
100G ano TIG PeyaAeg EAANVIKEG aAucideg super markets.

O1 NWANCEIGC XOVOPIKNG YivovTal KUpiwG O MENATEG Me
a&IoAOYNUEVO I0TOPIKO MICTWOEWV. AnNd TO TUAWA
MoTwTikoU EAéyXou opilovTal MOTWTIKAG Opia avd NeAaTn
Kal €papuolovTal OUYKEKPIKEVOI Opol MWANCEWV  Kal
glonpagewv. Emiong, onou eivar duvatov, AapBavovrai
EUNPAYHATEG N AAeC eEaopaliosic. 'ETol, eni napadeiyyari
and Toug eyXwpIoug NEAATEG-QVTINPOCWIOUC TNG N ETAIPEIa
AapBavel NpoownIKEG eyyunoeic Uywoug dINAdoiou Tou
KUKAOU €pyaciov 2 pnvaov epapuolovrac otabepd Tnv
NIOTWTIKY TNG MNONITIK).

Ma TIG EUNOPIKEG MIOTMOEIG TWV MEAATWV EEWTEPIKOU, N
Etaipeia €xel ouvawel oUpBaon KaBoAIKnG acpaliong
NIOTOOEWV Nou  KAAUMTEL  TUXOV  ANMAEIEG  AOYW
aQEPEYYUOTNTAC TWV MNEAATWV TNG MEXPI To 80% Tou
OUVOAOU TWV OPEIAWV TouG. Ta ouvolikd opia KaAuwng
ava neAaTn kabopilovtal and Tnv aocPpaloTIK €Talpeia.
JSUVEN®CG, Ot NePINTWON €NEAEUCNC TOU MIOTWTIKOU
KIvdUvou, 0 KivdUvoG yia Tnv eTaipeia and TIC TUXOV
ENIOPAAEIEC TwV NEAATWV TNG neplopileTal oto 20% Twv
KaAUWewv TNG aopaMOTIKNG £TAIPEIAG KAl OTO MOCOOTO
TWV TUXOV UNEPBATEWV.

H Sioiknan Tng eTaipeiag divel 181aiTEPN £UPAcn oTn Heiwon
TWV avaykwv kepaAaiou kivnong. MpowBei Tn peiwon Twv
NIOTOTIKOV 0PIV KAl TOV MEPIOPIOPO TOU  XpOvou
nioTWoNG TwvV NEAATWV TNG, WE OTOXO TNV Evioxuon Twv
eAeUBEPWV TAPEIAKWV POGV.

KINAYNOZ PEYZTOTHTAZ

O KiVOUVOC pEUOTOTNTAG AVTIMETWNICETAI YE TN dlaTRPNOoN
IKAVOV  peucTvV  OlaBeciywv  kal TNV €Eao@alion
Tpanedkwv NIOTOOEWY Npo¢ Xpnon. Oi  UNApXOUOEG
OIaBECIYEC  aXPNOIKONOINTEC  EYKEKPIMEVEC  TPANEQKEG
nIoTWOEIC nNpo¢ Tnv ETaipeia, €ival enapkeic woTe va
avTIMETWNIOTEl  onoladnnoTe mibavry €AAEIYn TAPIAKQV
dlaBeaipwv.

AEITOYPIIKOI KINAYNOI

[lpounBeutec - anoBeuara

H Etaipeia Oev €xel kamoia onuavrikn €Eaptnon ano
OUYKEKPIMEVOUG MPOMNBEUTEG OEDOPEVOU OTI  KAVEVAG
npounBeutng TG Oev Tnv npounBelel npoidvra Ot
nogoaTo WeyaAlTepo Tou 10% Tou oUVOAOU TwV ayopwv
™G

H Odioiknon Tng eraipeiac npowBei Tn diaxeipion Twv
OUVOAIK®V anoBepaTtwy Pe TpONo woTe va KaAUunTovTal ol
avaykeg TG ayopdg kai TnG napaywyikng Oladikaaiag,
XWPIC TNV UNEPUETPN DECKEUAN PEUCTOTNTAG.

[poowniko

H dioiknon Tng eTaipeiag oTnpileTal o€ opdada EUneipwy kai
IKaV@V OTEAEXWV, Ta ornoia 3IaBETouv MANPN yvwaon Tou
QVTIKEIMEVOU TOUG Kal TV OUVONK®V ayopdc Tou KAGdou.
To yeyovdg auTd OUMBAAAEI OUCIAOTIKG OTNV €UPUBUN
AeIroupyia  Twv  diadikagiwov  TNG E€TdIpeiag kai  oTnv
neEPaITEPW avanTuén Twv 0pacTNPIOTATWV TNG.

Ta oTeNéxn TnNG eTaipeiag PBpiokovral O APHOVIKN
ouvepyaaoia TOoO PETAEU Toug 00O Kal Pe Tn BIoiknan Tng



gTaipeiac. Evdexopevn diatdpa&n autig TNG OXEONG
duvaral va ennpedoel, NpoowpIvd, TNy eUpudun Asiroupyia
TG QOTOC0O0, N UNAPXoUsa OTEAEXIAKN UMOSOUR TNG
ETAIPEIAG TNG ENITPENEI TNV AECN AVANANPWON OTEAEXWY,
XWPIC ONUAVTIKEG EMNINTWOEIG OTNV MOPEId TWV EPYACIDV
™G

IV. KINAYNOI MAKPOOIKONOMIKOY
MEPIBAAAONTOZ 2THN EAAAAA &
2TO HNQMENO BAZIAEIO

To HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOMIKO MEPIBAAoV
oTn Xwpa €EakoAouBei va epgavilel aBeBaldTNTEG, av Kal
napoucialel nAéov oageic evdeifelg avdkTnong TG
EUMIOTOOUVNG KAl NEPIOPIOHOU TV KIVOUVWY. H Aloiknon
TNnG ETaipeiag éxel AaBel pETpa, nou Bewpei anapaitnTa, yia
va eAayIoTonoIngel TNV £nidpacn ano Toug KIvOUVoUG Tou
HaKpooIKoVOuIKoU nepIBarovTog Tng EAAGdAG,

Tov IoUvio Tou 2016, To Hvwpévo Baaikelo anogaagioe Tnv
anoxwpnon Tou ano Tnv Eupwnaikn 'Evwon (“Brexit”),
KaToniv oXeTikoU dnuown@iouatoc. O dianpayuaTteloelg
Twv dU0 NAeUpwV dev £XOUV KATAAREEI akOUN O CUPQWVia
yla Tn OX€on Toug, €neira and To Brexit. EvdexOpevn
£MIBOA TEAWVEIAKWV EAEYXWV 1 OACHMV EI0AYWYNG, ENEITA
and To Brexit, Ba XEIPOTEPEUE TNV AVTAYWVICTIKN pagG B€on
otnv ayopd Tou Hvwpévou Bacileiou, emdpwvtag
apvnTika oTa PeyEBN TV NWANCEWV Kal TN kepdopopidac.
O1 TeNikéEC emNTWOEIC Tou Brexit Ba eEapTnBolv anod Toug
OUYKEKPIJEVOUC Opouc mou Ba 1oxUoouv, av enéNdel
oupQWvia eni Twv nNApapéTpwv Tou Brexit, peTAEU

Hvwpévou Baaieiou kal Eupwnaikng ‘Evwonc. ZnUeiwveTal
OTI oI NwANCeIC nNpoGg To Hvwpévo BaoiAeio, yia Tnv
Tpéxouaa nepiodo, eival nepinou €11.300 xIA. ATol To 19%
TOU OUVOAIKOU KUKAOU €pyaciav Tng ETaipeiac.

V. MPOONTIKEZ I'lA TO AEYTEPO
EEAMHNO THZ XPHZHZ

270 TpiTO TPiKNvo 2019, N NTWTIKA TAoN Nou gupaviiav ol
NWANCEIC naywTol oTnV gyxwpla ayopd avTioTPAPNKE.
'ETOl, NPOOdEUTIKA Ol EyXWPIEG NWANCEIG naywToU
epgavifovral auénuéveg Katd nepinou +6%. XTOug
UNOAOINOUC TOWEIG N NOPEia TWV NWANCEWY AKOAOUBEI ThV
TAon nou ep@aviGetar oto e§aunvo 2019. BeAtiwon
napaTnpeiTal kai aTa NePIBwpIa TWV AEITOUPYIKWV KEPOWV.

AvTioToIXn TAon avapéVETal va NApouaidcel Kal TO TETAPTO
Tpiunvo 2019, pe Tnv em@UAagn Tuxov anpdonTwv
OIKOVOUIK®V 1 NONITIKWOV €EENIEEWV.

VI. ZYNAAAATEZ 2YNAEAEMENQN
MEPQN

H etaipeia diaTnpel UNOXPEWON MPOC CUVOEUEVA WEPN
(BaoikoUg WETOXOUG TNG) Mou MPonABe and Tnv kaiuyn
opoloyiakoU daveiou Uwoug €5.000.000. To ev Adyw
davelo eival 5eTol¢ didpKelag, Xwpi¢ £Eaopalioelc Kal
OUHPWVA HE TOUG OUVNBEIG OPOUG TNG TPANEJIKNG ayopdg.

O1 ouval\ayEg pe ouvdepéva Pepn Tng ETaipeiag avaAlovTal wg €ENg:

1/1-30/6/2019

1/1-30/6/2018

KataBoAég TOkwv opoAoyiakoU daveiou * 64.458 90.242
YnoAoina anaimioswv-unoxpewoswv He ouvdepéva PYepn Tng ETaipeiac:
30/6/2019 31/12/2018
YNOoXPEWOEIG NPOG ouvOePEva pepn * 5.000.000 5.000.000

ApoIBEG kal ouvaAAayeg dIEUBUVTIKOU NPOCWIKOU:

AMOIBEZ MEAGON A.3. 1/1-30/6/2019

1/1-30/6/2018

ALOIBEG A3 *¥* 0 0

MioBoi pehav A.L. 54.291 50.091

Z0voAo apoiBng peAv A.Z. 54.291 50.091

AOIMEZ ZYNAAAATES ME ATEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHZH> 30/6/2019 30/6/2018
SuvalayEg SIEUBUVTIKWY OTEAEXWV Kal HEAWV TNG dloiknong 32.229 45.121
YNoXPEWOEIG NPogG Ta JIEUBUVTIKA OTEAEXN Kal Ta PEAN TNng dloiknong* 2.500.000 2.500.000

* ApopoUv opoloyiakd davelo nou KaAupOnke and Toug BaaikoUg PeTOXoUG TG ETalpeiac.

** H TakTikr Fevikn SUvEAEUON TV PETOXwV TnG 9/7/2019 anogdacioe Tn diavopr), anod Ta képdn xpnong 2018, apoifng pehav A.3.

ouVoAIkoU noooU €366.602. To €€050 auTo Ba eniBaplvel To 2° eEAUNVo TNG TPEXOUTAG XPONG.

>€ppec, 10 ZenTepppiou 2019

O MPOEAPOZ A.Z.

TA MEAH



AkpIBEc andonacpa and To BIBAIO NPAKTIKWV ZUVEDPIACE®WY Tou A.3
O Npoedpoc &
AleuBUvav ZUpBoulog
Mavayiwtng TovaBog
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OQOPKQTOI NOTIZTEHZ2Z

‘EkBeon EmokotTnong Evdidpeong Xpnuatooikovouikig MNMAnpo@dpnong

Mpog 10 AloiknTiké ZupBouUAio TnG ETaipeiag «KPI-KPI BIOMHXANIA TAAAKTOZX A.B.E.E.»

Eicaywyn

‘ExoupE ETTIOKOTTACEI TN CUVNUUEVN CUVOTITIKI KATAoTOON OIKOVOMIKAG Béong Tng ETaipeiag «KPI-
KPlI BIOMHXANIA TAANAKTOXZ A.B.E.E.» Tng 30ng louviou 2019 kai TIG OXETIKEG OCUVOTITIKEG
KATOOTAOEIG OUVONIKOU £I00BMUATOG, HETABOAWY 18iWV KEQOAdiWY KAl TOPEIAKWY POWV TNG £EAKNVNG
TEPIODOU TTOU €ANgE TNV NUEPOMNVIA AUTH, KABWGS Kal TIG ETTIAEYUEVEG ETTECNYNMATIKEG ONUEIWOEIG,
TTOU OUVOETOUV TNV €VOIAUEDT CUVOTITIKI] XPNUOATOOIKOVOUIKA TTANPO@OPNCN, N OTToia OTTOTEAEI

avaTtéoTTaaTo PEPOG TNG £€aunviaiag oikovopikng ékBeang Tou N.3556/2007.

H dioiknon eival utrelBuvn yia TNV KATapTIoNn KAl TTOPOUCIiacn authig TNG evOIAUEONG CUVOTITIKNAG
XPNUATOOIKOVOUIKAG TTANpo®oépnonG, oupgwva e 1o AieBvh TMpdtutra XpnuaTOOIKOVOMIKAG
Avagopdg, OTTweg autd éxouv uloBetnBei amd Tnv Eupwtraiky ‘Evwon kal epapudlovial otnv
Evdidueon Xpnuatooikovoulk Avag@opd (AieBvég AoyioTiko MpdTutro “AAlM 34”). H DIk pag eubuvn
gival va EKPPACOUNE OCUMPTTEPACUA €T TNG  €VOIANEONS OUVOTITIKAG  XPNHOTOOIKOVOUIKAG

TTANPOPOPNONG KE BAON TNV ETTIOKOTINCT HOG.
EUpog emiokoétTnONG

Alevepynoape Tnv €mMokKOTNOA Pag cUpewva Pe 1o AleBvég MpdTutto AvaBéoewv Emmiokdtnong
(AMMAE) 2410 “EmiokoTTnon evOIAPEONG XPNHUATOOIKOVOUIKAG TTANPo@Spnong TTou dievepyeital atmd
Tov ave¢dpTnTo €AeyKTH TNG ovToTnTag”. H emokotTnon tng evOIAUEONS XPNMOTOOIKOVOMIKAG
TTANPOPSOPNONG cuvioTatal 0TV UTTOROAR BIEPEUVNTIKWY EPWTNHATWY KUPIWG O TTPOCWTTA TTOU
gival utteUBuva yIa XPNUOTOOIKOVOUIKA Kal AOYIOTIKG BEuaTta Kal 0TV EQPAPMOYH aVAAUTIKWY Kal
GAAWV B10BIKACIWY ETTIOKOTTNONG. H £TTIOKOTTNON £XEI OUCIWOWG PIKPOTEPO £UPOG ATTO TOV EAEYXO,
0 oTtroiog dievepyeital oupewva pe ta AigBv MNpdtutta EAEyxou TTou €xouv evowuaTtwOei oTnv
EAAnvIk NopoBeaia kal ouveTtwg, dev pag didel Tn duvaTtdTNTa VA ATTOKTACOUUE TN dlac@dAion oTi
Exouv TTepIEABel oTnv avTiAnwr pag 6Aa Ta onPavTikG Béuata Tou Ba uTTopoUcayv va EVTOTTIOTOUV O€

évav éAeyxo. Katd ouvémeia dev eKpPAloue yvwun eAEyXOu.



ZO /\ Crowe SOL. 10

OPKQTOI1I AQTIZEZTELX

ZUNTTEPAO A

Me Bdon TNV €TMOKOTTNOT MOG, dev €xel TTEPIEABEI OTNV avTiAnwr Pag oTIBATTOTE TTOU Ba pag €Kave
VQ TTIOTEUOUME OTI N GUVNUUEVN EVOIAUEDTN CUVOTITIKA XPNUATOOIKOVOUIKK) TTAnpo@dépnon dev €Xel
KaTtapTioBei, atrd KABe ouaiwdn dtmoyn, cUuewva Pe 1o AAIT 34.

ABAva, 11 ZemrteuBpiou 2019

ZTuAlavog M. Zevdkng
OpkwTtdg EAeykTAG AoyIOTHG
A.M. ZOEA 11541

ZONAE.

MéAog Aiktoou Crowe Global
dwk. Néypn 3, 112 57 ABAva
A.M. ZOEA 125

> O A\ Crowe SOL.

DREKA TGOl AGELETEE

>uvepyalouevol OpkwToi AOYIOTEG QL.
MéAog Tng Crowe Horwath International
®wk. Néypn 3, 11 257 ABrva

A.M. ZOEA 125
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KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.
AP. ".E.MH.: 113772252000

ENAIAMEZEZ ZYNOINTIKEZ OIKONOMIKEZ KATAZTAZEIZ
MEPIOAOQY AlO 1 IANOYAPIOY EQ> 30 IOYNIOY 2019

SYM®QNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHS
ANAGOPAS (AAN 34)



KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

OikovopIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2019
(Mood ot Eupw)

12

ZuvonTiki KataoTaon ZuvoAikoU EicodnHaToc

KUkAoG epyaci®mv
KoaTog nwAnBevTov
MIKTO KEPDOG

"E€0da d1aBsong

"E€0da dioiknong

'E€0da €peuvag & avanTuéng

AMa £€000a eKPETANEUONG

Noina képdn/(nuiec) kabapa

Képdn npo popwv, XpNUATOBOTIKMOV KAl ENEVIUTIKGOV ANOTEAECHATWV

XpnHaTooikovopika £€00da
XpnUaToolikovopika £€0da
XPNUATOOIKOVOUIKO KOGTOC MICBWOEWV
XpNUATOOIKOVOMIKG anoTeAéopaTta (kabapd)

Képdn npo ¢popwv

dOPOG £1000NUATOG
Képdn peTa and gopoug (A)

Aoind ocuvoAika g1003npaTa:

ZTolxeia nou Ba YeTapepBouv PETAYEVEDTEPA OTA ANOTENEOUATA
XPNUATOOIKOVOMIKG OTOIXEIA YIa avTIOTABWION TAUEIAKWOY POV
ZuvoAikd Aoind £1003npaTa HETa ano @opoug (B)
ZUYKEVTPWTIKA CUVOAIKG €1003NpaTa HeTa anod popoug (A) + (B)

Képdn HETA and POPOUG KATA METOXK) and CUVEXIJOHEVEG
3paoTnpPIOTNTEG NOU avaAoyoUVv OTOUG HETOXOUG Yid THV NEPiodo

-Baocika kai Heiwpéva

Zn.

rs
s

rs

r2
r3
rs

r4
r4
r4

rs

rie

1/1-30/6/2019

1/1-30/6/2018

57.401.669 50.999.465
(34.998.150) (29.567.602)
22.403.519 21.431.864
(10.899.111) (10.208.340)
(1.162.755) (1.202.404)
(120.485) (108.198)
395.845 347.720
3.109 32.856
10.620.122 10.293.498
97.207 72.226
(196.021) (194.771)
(17.823) 0
(116.636) (122.545)
10.503.485 10.170.953
(2.865.580) (2.811.307)
7.637.905 7.359.645
(11.775) (13.865)
(11.775) (13.865)
7.626.130 7.345.780
0,2310 0,2226

O1 onueInoEIC aTIC OeAIdeC 15 £w¢ 28 anoTe\oUv avandonaoTo PHEPOC AUTWV TWV OIKOVOUIKWV KATAOTACEWV.



KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

OikovopIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2019
(Mood ot Eupw)

ZuvonTikn KataoTaon OikovoMIKRG OEong

NH. 30/6/2019 31/12/2018
ENEPIrHTIKO
Mayia oToixeia evepynTikoU
Evouarta ndayia nepiouciaka oToIxeia r 47.183.113 45.224.285
AlkaiopaTta xprong nayiwv r2 674.773 0
EnevdUoeig o€ akivnta r3 10.082 10.082
AUAa nepiouciaka oToixeia r4 514.947 552.324
MepPIOUTIaKA OTOIXEIQ KATEXOUEVA NPOG NWANCN 0 52.000
NoINEC PakponpOBETEG anaIThOEIG 350.246 197.346
48.733.161 46.036.037
KuKkAO(pOpOUV eVEPYNTIKO
Anobepara 12.050.504 8.764.680
MeAATEG Kal AOINEG anaiTroelg rs 37.792.986 20.934.450
Tapiaka diabaiya kal iIcoduvapa re 13.371.977 14.278.310
63.215.467 43.977.440
Z(voAo evepyNTIKOU 111.948.628 90.013.477
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a kepaiaia
METOXIKO Ke(pahaio r7 12.564.752 12.564.752
AnoBeparika 19.840.072 19.851.847
KEpdn eIg véov 31.052.343 23.414.438
Z0voAo 13iwv KEQaAaiwv 63.457.166 55.831.036
YNOXPEWOTEIG
MakponpoOECHEG UNOXPEWTEIG
Adveia r8 10.630.000 8.000.000
YNOXPEWTEIG MITBWTEWV ro 435.410 0
YNOXPEWOEIG NAPOXWV CUVTAgIodoTNONG 825.427 805.155
AvaBalOPEVEG (POPOAOYIKEG UMNOXPEWTEIG 2.585.245 2.671.403
Enixopnynoeig rio 7.021.132 7.268.843
21.497.214 18.745.401
BpayxunpoOECHEG UNOXPEWTEIG
Adveia r8 2.189.630 1.200.061
YNOXPEWOEIG MIoBMOEWY ro 247.056 0
MPOUNBEUTEG Kal AOINEG UMNOXPEWTEIG rii 19.192.960 11.848.831
YNoxpewaoeIG and napdywya XpnHaTooIKOVOUIKA HETa 28.442 0
YNoxpewaoelg and popo €10031PaTog 5.336.158 2.388.148
26.994.247 15.437.040
Z(VOAO UNOXPENCEWV 48.491.462 34.182.441
ZUVvoAo 13iWV KEPUAAiIWV KUl UNOXPENCEWV 111.948.628 90.013.477

O1 onueInoEeIC aTIC OeAideC 15 £w¢ 28 anoTe\oUv avandomnaoTo PHEPOC AUTWV TWV OIKOVOUIKWY KATAOTACEWY.




KPI-KPI BIOMHXANIA FAAAKTOZ A.B.E.E.
OikovoIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2019

(Mood o Eupw)
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ZuvonTikn Karaotaon MeraBoAwv Idiwv Kepalaiov

YnoAoino oTiG 31 Askepppiou 2017
KaBapd kEpdog nepiddou

SXNHATIONOG anoBepaTikwv
ZUYKEVTPWTIKA GUVOAIKG £1003N7KaTa
YnoAoino oTig 30 Iouviou 2018

YnoAoino oTig 31 Askepppiou 2018
KaBapd kEpdog nepiddou

SXNHATIONOG anoBepaTikwy
ZUYKEVTPWTIKA GUVOAIKG €10037paTa
YnoAoino oTig 30 Iouviou 2019

O1 onueInoEIg aTIC OeAIdeC 15 €w¢ 28 anoTehoUv avandomnaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAGTACEWV.

AnoBepaTika

AnoBepatiko

AnoBepaTiko

MEeTOXIKO TakTIKO ) Noind avaloyIoTIKWV XP/KQV PECHV AnoTeAéopaTa ZUvolo Idiwv
Kepahaio AnoBeuaTiko <popq)\oyu<wv anoBepaTika KEPOWV - yia avTioTaepion €IG VEO Kepahaiwv
VOHwWV NV TAUEIAKWOV POWV
12.564.752 2.199.320 17.295.670 38.275 (33.762) 0 17.447.418 49.511.671

7.359.645 7.359.645

(13.865) (13.865)

(13.865) 7.359.645 7.345.780

12.564.752 2.199.320 17.295.670 38.275 (33.762) (13.865) 24.807.063 56.857.451
12.564.752 2.550.434 17.295.670 38.275 (32.531) 0 23.414.437 55.831.036
7.637.905 7.637.905

(11.775) (11.775)

(11.775) 7.637.905 7.626.130

12.564.752 2.550.434 17.295.670 38.275 (32.531) (11.775) 31.052.343 63.457.166




KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

OikovopIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2019
(Mood ot Eupw)

ZuvonTikn KardoTaon Tapgiakov Powv

Eupgon pebodog
NAEITOYPIIKES APASTHPIOTHTES
KEpdn npo popwv

MA&ov/Meiov NpocappoyEC yia:
AnooBEaelg
MpoBAéyelg
SUVaAayHaTIKEG dIaPOpPES
AvaloyoUoeg aTn Xprion €niXopnynoEIC NAYIWY NEPIOUCIAKMY GTOIXEIDV
Aoind pn Tapiaka oTolxeia
AnoTeAéopaTa (€0oda, €€00a, KEPDN Kal {NHIEG) ENEVOUTIKNAG dpaoTnpioTnTag
XpewaTIKoi TOKOI Kal guvagr) ££0da

MeTaBoA£G 0TO KEQAAAIO Kivnong:
Meiwon/ (ab&non) anoBeuatwv
Meiwaon/ (al&non) anarrmoswv
Meiwan/ (al&non) Aoinwv AEITOUPYIKWV HaKponpoBETUWY anaITioswy
(Meiwon)/ ab&non unoxpewoewv (NAnv Tpanelwv)

Meiov:
XpewaoTikoi TOKoI kal ouva®n €§0da katapeBAnpéva
ZUvolo €10powv/(ekpo®V) and AEITOUPYIKEG dpacTnpIoTNTEG (a)

EMENAYTIKEX APASTHPIOTHTEX

Ayopa evo®UATWV Kal QUAWY Nayionv NePIOUCIAKWVY OTOIXEIWV
Eionpa&eig and NwAnoEIG EVOWUATWV Kal QUAWY Nayinv

ToKoI €10MPaxBEvTEG

Eionpageig and nwAnan enevoUTIK®OV TITAWV

MANPWHEC yia ayopd enevOUTIKGV TITAWV

ZUvolo £10po@V/(EKPO®MV) ano eNevUTIKEG SpacTnpIoTNTES (B)

XPHMATOAOTIKES APAS>THPIOTHTEX

Eionpageig and ekdoBévra/avaingBévTa daveia

E€opAroeIg daveiwv

EEOQANGN UNOXPEMTEWY XPNHATODOTIKWV HICBMOEWY

Mepiopata nAnpwBévTa

ZUvolo £10po@V/(eKPOo®mV) ano XpnHAaTodoTIKEG SpaoTneIoTNTES (Y)

Ka@apn avgnon/(peimon) ota Tapiaka diabécipa kai iIcoduvapa
nepiodou (a+p+y)

Tapiaka diabéaipa kal I0odUvapa évapeng nepiodou

Tapiaka d1a0goipa kai 1003Uvapa ARENG NEPIodou

1/1-30/6/2019

1/1-30/6/2018

10.503.485 10.170.953
1.857.690 1.685.375
549.204 460.155
33.121 2.570
(247.711) (270.808)
(11.775) 0
(172.328) (3.787)
179.438 189.970
12.691.124 12.234.428
(3.313.317) (2.269.592)
(13.739.360) (11.142.371)
(152.900) 0
6.806.740 7.298.937
(179.438) (195.229)
2.112.850 5.926.173
(6.708.983) (4.519.550)
88.545 3.500
97.207 39.305
764.572 0
(750.000) (4.078)
(6.508.658) (4.480.824)
4.230.000 0
(600.000) (600.000)
(139.284) 0
(1.241) 0
3.489.475 (600.000)
(906.333) 845.349
14.278.310 10.141.839
13.371.977 10.987.188

O1 onueIwoEIg aTIC OeAideC 15 €w¢ 28 anoTehoUv avandonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATACTACEWV.



KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

OikovopIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2019
(Mood ot Eupw)

A. F'evikéG NAnPoOPOpPIEC

H etaipeia «KPI-KPI BIOMHXANIA FAAAKTOS ANQNYMH
BIOMHXANIKH KAI EMMNOPIKH ETAIPEIA pe To SIQKPITIKO
TiTh\o «KPI-KPI A.B.E.E.» (0TOo €§\G avagepopevn wg
«ETaipeia») dpacTnpionolsital oTov eUpUTEPO KAGdO TwV
YAAGKTOKOMIK®V MPOIOVTWV Kal IDIKOTEPA OTNV NApaywyr)
Kal gunopia maywToU, OTNV Napaywyn kai eunopia
ylaoUpTNnG kal oTnv napaywyn Kal gunopia (pPECKOU
NAoTEPIWHEVOU YANAKTOG.

H ETaipeia £xel TV £€0pa TG oTo Nopd Zeppwv aTo 30 XA
Zeppav-Apapag, To site Tng eivar www.krikri.gr kai €ivai
glonypevn atnv Kupia Ayopd Tou XpnuarioTnpiou ABnvav
(KAGDOOG «TpoPidwV»).

O1 evdIAUECEC OUVONTIKEG OIKOVOMIKEG KATACGTACEIG £XOUV
£ykpIBei Npog dnpoaicuon anod 1o AioiknTikd SUPBoUAIo TNV
10" ZenTepPpiou 2019.

O evDIGUECEC OUVOMTIKEG OIKOVOMIKEG KATAOTACEIC Ogv
£xouv eheyxBei aAAa niokonnBei.

B. O1 KUPIOTEPEG AOYIOTIKEG APXEG NOU
xpnoigonoiei n ETaipeia

B.1 TMAdicio KATAPTIONG TWV OIKOVOHIK®OV
KATAOTACEWMV

O  napouosg  eVvOIGUECEC  GOUVOMTIKEG  OIKOVOMIKEG
KATaoTacel kaAUNTouv Toug £€1 urvec and 1n Iavouapiou
£w¢ 30 Iouviou 2019 kai £xouv ouvTaxBsi cUPE®WVa PE TO
AN 34.

O1 evOIAUETEG CUVONTIKEG OIKOVOMIKEG KATAOTACEIG yid TO
npoavapepoOPevo eEAUNVO KATapTIOTNKAV PE BAon TIG IOIEC
AOVIOTIKEG apXEG Mou akoAoubnBnkav yia Thv €Toldacia Kai
napouciacn TWV OIKOVOMIK®MY KATACTACEWV YId TO £T0G
2018, ekTOG and Ta véa npodTuna kai dlepunveieg nou
UI0BeTRBNKAV, N EPApUOYN TWV OMOIWV EYIVE UNOXPEWTIKN
yla TI¢ nepiddoug PeTd Tnv 1" Iavouapiou 2019.

Tuyov diagopég nou napoucialovral HETAEU TwWV NOOWV O
QUTEC TIG eVOIAUETEC OUVONTIKEG OIKOVOUIKEG KATAOTAOEIG
Kal TV  aVvTIOTOIXWV ~ MOOWV  OTIG  EMINEYMEVEC
ENEENYNUATIKEG ONUEINOEIC, KaBWC Kal oc abpoiouarta
OQEINOVTal G€ OTPOYYUAOMOINTEIC.

O1 evOIQUETEC OUVONTIKEG OIKOVOMIKEG KATAGTACEIG NPEMEI
va An@Bolv unown ot OuvOUAOWO HE TIC EAEYMEVEC
OIKOVOUIKEC KATAOTACEIC yia Tn XpAon nou €Ange 31
AekepBpiou 2018, nou éxouv avapTndei aTnv I0TO0EAIDA
TnG ETaipeiag kal katapTioTnkav oUP@wva pe Ta AMXA.

O @bpog eni Twv KePdWV OTIG EVOIAPEDEG OGUVOMTIKEG
OIKOVOMIKEG KATAOTACEIG UnoAoyieTal XpnaoIdonoImvTag To
(POPOAOYIKO OUVTEAEDTN O onoiog I0XUElI OTa €TA0IA KEPDN.

16

Néa npoTunaq,
diepunveiec:

TPOMNOMOINCEIG NPOTUN®V  Kdl

SUYKeKpIKEVa VED MPOTUNA, TPOMOMOINCEIC NPOTUNWVY Kal
dlepUnveieg £xouv £kd0Bei, Ta onoia €ival UNOXPEWTIKA yia
AoyIOTIKEG nepIddouc nou  E&kivouv Tnv 1.1.2019 1
JeTayevéoTepd. H ekTipnon Tng ETaipeiag oxeTika pe Tnv
€nidpacn anod Tnv £Qapuoyn auTwv TV VEWV NpoTunwy,
TPOMNOMOINCEWV Kal JIEPUNVEIDV NAPATIOETAl NAPAKATW.

MpoTtuna kai AIEPUNVEIEG UMNOXPEWTIKG yia Tnv
TPEXOUOCT OIKOVOHIKN Xpron

AMXA 9  (Tpononoifjoerg) — "Aikaiouara  npowpns
anonAnpwuric ye karaBolri apvntikric novric eEoeAnonc”

O! TPOMoMoINCEIC NAPEXOUV OTIG €TAIpeiec T duvaTtdTnTa,
£(OCTOV NANPOUV Wia GUYKEKPIPEVN CUVBNKN, va ENIYETPOUV
XPNUATOOIKOVOMIKG ~ oToIxeila pe  Oikaiwpga  npowpng
anonAnpwWNG Kal KataBoAr] apvnTIKAS MOIVAG €E6(ANONG
(negative compensation) oTo avandoBeaTo KOOTOG N aTNV
guAoyn afia HEow TwWV AOINWY CUVONIK®Y EICODNUATWY aVTi
oTnVv elAoyn a&ia HEOW ANOTEAEOHATWV.

AlXA 16 «MioBwoeicy

To AMNXA 16 €kddbnke Tov Iavoudpio Tou 2016 Kai
avTikaBiota 1o AAM 17. Skondg¢ Tou mpoTUnou €ival va
€€aopalioel OTI ol PIOOWTEG KAl Ol EKPICBWTEG NAPEXOUV
XpPNoIUn nAnpo@opnon nou napouaialel elAoya Tnv oucia
TWV ouvaAAaywv nou agopolv picBwoelc. To AMXA 16
€10ayel £va viaio HOVTENO YIa TO AOYIOTIKO XEIPICHO and Tnv
nNAeupd Tou MICOWT, TO onoio anaitei o HICBWTNG va
avayvwpilel NEPIOUCIAKA OTOIXEIA KAl UNOXPEMOEIC YIA OAEC
TIC OUMBAOCEIC HIoBwoewv Pe dIapKeld Avw Twv 12 pnvay,
€KTOG €0V TO UMOKEIPEVO MNEPIOUTIaKd OTOIXEIO €ival Wn
oNUavTIKNG agiag. SXETIKA YE TO AOYIOTIKO XEIPIOKO ano TNV
nNA\eupd ToUu ekUIoBwTH, TO AMXA 16 eVOWUATMVEI
ouUCIaoTIKA TIG anartnoesi Tou AAM 17. Enopévwg, o
EKHIOBWTNG ouvexifel va kaTtnyopionolei TIG oupBAcelg
HIOBWOEWY O AEITOUPYIKEC KAl XPNHATODOTIKEG MICOWOEIC,
Kal va akoAouBei SIapopeTIKO AOYIOTIKO XEIPIOUO YIa KABe
TUNO oUKBAcNG. ZUVONTIKA, NAPATIBEVTAI OI ENINTWOEIC OTIC
XPNHATOOIKOVOUIKEG KATAoTAoeI TG ETaipeiac, and Tnv
UI0B£TNOoN Tou AMMXM 16, pe TNV anAonoinuévn Npoosyyion
(simplified approach):

KataoTtaon OikovopIkng O<ang 31/12/2018
Mn KukAo@popoUV evepynTIKO
Evowpara nayia (Sik. Xpriong) 767.767
YNOXPEWOTEIG
YNoXPEWOEIG and ouppB. piobwang 767.767
KatdoTaon ZuvoAikou EioodnpaTog 1/1-30/6/2019
Aanaveg ASITOUPYIK®V HICBROEWY (139.284)
AnooBéoeig 129.154
XpnUaToolkovopika €€oda 17.823
KEpdn npo eopwv 7.693
KEPDn HETA POpwV 5.539
EBITDA (EAMA, BA. onp. 17) 139.284
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EAANIX1 23 "ABeBaioTnTa OXETIKA LE TOV XEIPIOLO
Bepdrwv popoloyiag eioodruaroc”

H Algpunveia napexer eneEnynoEig wg Npog TNV avayvmpion
Kal EMIPETPNON TOU TPEXOVTOC Kal avaBarAOPEVOU (pOpoU
£l00dnNuaTog OTav undapxel aBeBaidTnTa OXETIKA HE TNV
(OPONOYIKN  aVvTIHET®MION  KAmolwv  gToixeiwv. To
E.AATXIN 23 éxel epapyoyn o€ OAeG TIG MTUXEG TNG
AOYIOTIKOMOINONG TOU (POPOU €I000NUATOC OTAV UNAPXE
TETOIO aBePaidoTnTa, oupnepIAapBavopévou Tou
opoAoynTéou KEPDOUG/INMIAG, TNG (POPOAOYIKNG BAong
TWV NEPIOUCIAK®MY OTOIXEIWV KAl  UMOXPEWOEWV, Ta
(OPONOYIKA KEPDN Kal (POPOAOYIKEG CNMIEC Kal TOUG
(POPOAOYIKOUG OUVTENEDTEG.

ETnoieg BeATiwoeig og AMNMXA (KUkAog 2015 — 2017)

O1  Tpomomoinoel  Mou  napatiBevral  NapakaTtw

nepiAapBavouv alayég os Téooepa AMXA.

AMXA 3 "Suvevaoeic eriyeiprioewv”

O1 Tpononoinoelc dieukpivilouv  Nw¢ pia  ovToTnTa
£NAvapeTPd TO NOCOCTO MOU KATEIXE MPONYOUUEVWG OF [ia
ano koivoU eAeyXOuevn dpacTnpioTNTA OTAV AMOKTA ToV
£AEyX0 TNC ENIXEipNONG QuTnG.

AMXA 11 "Ano koIvou ouu@wvisc”

O1 Tpononoinosig dieukpIvilouv Nw¢ pia ovtoTnTa dgv
£navapeTpd To NOCOCTO MOU KATEIXE NPONYOUHEVWC OF Wia
and koivoU eAeyXOdevn dpacTnpioTNTA OTAV AMoKTa and
KOIVOU £AEYXO OTNV €NIXEipNON AUTH.

AN 12 “"®dpor gioodrjuaroc”

O1 Tpononoinoelic  dleukpivilouv  NWG Wia  ovTdTnTa
AOYIOTIKOMOIEI OAEG TIG EMINTWOEIC OTO POPO EI0OdNUATOG
ano NANPWHEG YEPIOPATWVY e Tov idio Tpdno.

ANl 23 "KooToc daveiouou”

O1 Tpononoinaoeic dIEUKPIVI(OUV NWC Hia ovToTNTa XelpileTal
WG MEPOC TOU VYEVIKOU Oaveigpou orolodnnoTte OAavelo
avaAneenke €BIKA yia TNV avanTuén evog neEPIOUCIAKOU
oToIxeiou OTav To oToIXEio AuTO €ival £ToIYO yia TN Xpron
Tnv onoia npoopideTal i TNV NWANGCT Tou.

MpoTtuna ka1 AIEPUNVEIEG UNOXPEWTIKA
HETAYEVECTEPEG NEPIOTOUG

yia

QA1 1 ka1 AN 8 (Tporonoirioeic) "Opiolioc Tou ouaiwdous”
(EQapuUOlETal  OTIC ETIIOIEC AOYIOTIKEC NIEPIOOOUS 110U
Eexivouv Tnv 1j uerd v 1 Iavouapiou 2020)

O1  Tpononoinosic  anoocagnvifouv ToV OpPIOHO  Tou
«oUOIWdOUG» kAl MG MpPENsl  va  XPnolPonoleiTal,
OUMNANPWVOVTAG TOV OpPIoPO HE 00nyiec ol  onoieg
NapEXOVTav £WG Twpd o€ AAa onueia Twv AMXA. EninAgov,
Exouv BeATIwBei o1 dleukpivioelg Mou ouvodelouv Tov
0pIgPO. TENOG, Ol TpoMonoINaeig SIacPaiifouv 0TI 0 OpIoHOG
TOU «0oUOInNOOUG» €PApHOlETAl PE OUVENEID O OAA Ta
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AMXA. O1 Tporonoinoeig dev £Xouv UIOBETNOei akoun ano
Tnv Eupwnaikn ‘Evwon.

B.2 Alaxeipion XpnHATOOIKOVOHIKOU KIvEUvou

O evOIGUECEC OUVOMTIKEC OIKOVOMIKEG KATAOTACEIC Oev
nepiAapBavouv yvwaoTonoinon OAwv Twv KIvOUVWV Mou
anairouvTal KaTa Tn ouvTa&n TwV ETAOIWV OIKOVOMIKWV
KaTaoTaoswv kal npénel va e€etalovTal o€ ouvapTnon e
TIC ETNOIEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac, yia Tn
Xpron nou €Ange Tnv 31 AekepBpiou 2018.

Noyw Twv dpacTtnploThTwy Tng, n ETaipeia ekTiBeTal ot
OlApopouUG  XPNHATOOIKOVOUIKOUG — KIVOUVOUG,  Onwg
KivoUvoug ayopdc (METABOAEC Ot OUVAANAQYHATIKEG
ICOTIMIEC, EMITOKIA, TIMEG AYOpPdc), MICTWTIKO KivOUVO Kal
KivOUvO peuoToTnNTac. TO YEVIKO MpOypapua diaxeipiong
KIvOUvwV TNn¢ ETaipeiag eoTialetal ot pn npoBAewipdTnTa
TWV XPNUATOMIOTWTIK®Y ayopwV Kal  €mOIWKEl  va
€NAXIOTOMOINGEl TNV eVOEXOUEVN apvNTIKN TOug €nidpacn
oTn XPNHAToOoIKOVOUIK anddoan Tng ETaipeiac.

H dlayeipion KIvOUVWV JIEKNEPAIWVETAl ANO TNV KEVTPIKN
OIKOVOWIKN unnpecia TngG ETaipeiag, n onoia AsiToupysi We
OUYKEKPIMEVOUG KAVOVEC MOU €Xouv eykpiBei and To
Al0IKNTIKO ZupBoUAio. To AloiknTIKO SUMBOUAIO MApPEXE
odnyiec kal kaTeuBUVOEIG yia Tn Yevikn dlaxeipion Tou
kivoUvou kaBw¢ kal €IdIKEC odnyiec yia Tn Olaxeipion
OUYKEKPIJEVWY  KIVOUVWY  ONWG O  OUVAAAAyHATIKOG
Kivduvog, 0 KivOUVOC ENITOKIOU Kal 0 MNIGTWTIKOG KivOUVOG,.

(a) Kivduvog ayopag

Suvalayuarikoc kivouvoc

O kUpIog OykoG Twv dpacTnploTnTwv TnG ETaipeiag apopa
otnv Eupwlwvn kai dieEayeTal o Eupw. H ékBeon Tng
Etaipeiag oe ouvalaypaTikoug KivdUVoUG NPoEPXETal ano
UNApXoUOEG N NPOCOOKWUEVEC TAMPEIOKEG POEC O EEVO
VvOMIoUa. MEpog TG €kBeong o€ ouvalAayuaTikO Kivouvo
avTIETONICETAl PE TN XPNON OUMBOAQIWV HEAOVTIKAG
eknApwong  (futures) kal  OIKAIWUATWV  MPOAIPECNC
(options).

AvaAuon €uaiobnoiag TV TAPEIOKWV powV 0€ MeTABOAEG
>uvaAaypaTikng IooTipiac

Enidpaon oTa
GBP/EUR KEPDN Npo
POPWV
+5% 85.175
1/1-30/6/2019 5% (85.175)
+5% 36.727
1/1-30/6/2018 50 36.727

Kivouvoc diakupavong emmokiwy

Noyw Tou OTI n ETaipeia dev éxel oTO €vepynTikd TNG
onuavTikG £VTOKA OTOIXEIQ, TA AEITOUPYIKA €000a Kdal Ol
TAMIOKEG POEG €ival oUOIWSMG aveEapTNTa anod PETABOAEG
OTIG TIMEG TWV EMITOKIWV.

O1 davelakeg unoxpewaelg TnG ETaipeiac ouvdéovTal eite pe
KUMaIVOPEVaA €MITOKIO €iTe Pe oTaBepd H ETtaipeia Oev
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XPNOoIJonoIEl  XPNMATOOIKOVOMIKG — mapaywyd yia Tn
dlaxeipion Tou KivdUvou dlakUpavong emimokiwv. O
Kivduvog HETABOANG TwV EMITOKiwV agopd, Kupiwg oTa
HakponpdBeopa ddvela. Adveld pe WeTABANTO €MITOKIO
gkBéTouv TNV ETaipeia og kivduvo Tapiakwv powv. Advela
Me oTaBepd €mITOKIO €kBETOUV TV ETaipeia og Kivduvo
HeTaBoAng Tng ebAoyng agiac.

H e@appoyn noNTKAG dlaTrhpnong Twv Oaveiwv HE
METABANTO €MITOKIO WQENEI O€ NEPINTWOEIC NTWONG TWV
ENITOKIWV. AVTIBETWG EKBETEI OE KivOUVO TAWIAKWY EKPOWV,
o€ nepIOdOUC aUENONG TwV EMITOKIWV.

Anod To oUvoAo TwV dAVEIAKWV UNOXPEWOEWY TNG ETaipeiag
Tnv 30/6/2019, nood €5.000.000 ouvdéeTal Ye oTaBePO
EMITOKIO Kal Nooo €7.819.630 OUVOEETAI WE KUMAIVOUEVO
€MITOKIO.

Ta xopnynTIkG npoiovTa Tou TpanedikoU GUOTHUATOG
£PEUVOIVTAI OUCTNHATIKA Yid Tnv efelpeon AUOEWV
daveiouou pe To duvaTov XaunAGTEPO KOGTOG XPHHATOG,

Avaluon guaioBnaiac Twv Aaveiov oe MeTaBoAéC Emimokinv

MeTaBAnTOTNTA Enidpaon oTa
ENITOKiWV KEPON MPO POPWV
] +1% (52.575)
1/1-30/6/2019 -1% 52.575
] 1% (48.000)
1/1-30/6/2018 1% 48.000

Znueioon: O napanavw nivakag dev nepIAapBavel Tn BeTIKN eNiNTwoN TwvV
€1I0NPaxBEVTWV TOKWV anod TIG KATABETEIG

H Aioiknon Sev Bewpei 0TI UPioTATAl OUCIAOTIKOG KiVOUVOG
OXETICOMEVOC E TA EMITOKIA TPANEQKWY KATABECEWY, HIAG
Kal auTd ival o< 1d1aitepa XapnAa ningda.

Kivouvog digkupavorns Tiga@v npotawv uAwv

H Etaipeia eivalr ekTeBeipévn og  kivduvo anwAeiag
€1000NUATWV OE NEPINTWOEIG ANOTOUWY AANAYWV OTIG TINEG
TWV NPWTWV UA®Y, CUVENEIa TNG KN duvaToTnNTAG AUEONC
HETAKUAIGNG TOU KOGTOUG OTIG TIMEG NWANCNG.

B) MoTwTIKOG KiviuVvog

H Etaipeia éxel Oeonioel kai e@appolel  diadikaoieg
NIOTWTIKOU  €AéyXoU WE OTOXO TNV  AMNOTEAEOHATIKN
dlaxeipion  Tou  MIOTWTIKOU  KIVOUVOU — Kal  Tnv
ehayioTonoinon Twv emoPaelwv. Fevikd, ol NWANCEIC ival
KATAVEPNUEVEC OE HEYAAO apIBUO NEAATWY, HE GUVENEID Va
UNV uQioTavTal oucIaoTIKOI KivOUVOol EEapTNONG, EKTOC I0WG
and TIG PEYAAEG eENNVIKEG ahuaideg super markets.

O1 nwANoeig XovOpIKNG YivovTal Kupiwg Ot NeAdTEG e
a€lIoAOYNUEVO I0TOPIKO  MIOTWOEWV. AnG TO TUAWA
MoTwTikoU EA&yxou opiCovTal NIoTWTIKA Opia ava nehaTn
Kal €papuolovTal CUYKEKPIMEVOI Opol MWANCEWV  Kal
glonpagewv. Eniong, onou eivar duvatov, AaupBavovral
EUNpayPaTeg r aMeg eEaopalioeic. ‘ETal, eni napadeiypar
anod Toug eyXwWpIouG NEAATEG-aVTINPOOWMNOUG TNG N £Talpeia
AauBAvEl NPOCWIKEG €yyURoeiC Uwoug OINAAOIOU Tou
KUKAOU €pyaciov 2 pnvov e@appolovrag otabepd Tnv
MIOTWTIKI TNG NONITIKI).

la TIG EUNOPIKEG MIOTWOEIG TWV NEAATQV EEWTEPIKOU, N
Etaipeia €xel ouvawesl oUpBacn KaBoAIKAG aopaliong
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NIOTOOEWV NOU  KAAUNTEL  TUXOV  ANMAEIEC  AOYW
aQepeyyudTNTAG TWV NEAATOV TNG MEXP! To 80% Tou
OUVOAOU TWV OPEIAMY TOUG. Ta GUVOAIKA OpIa kaAUWNG ava
neAdTn kaBopifovral and Tnv aoc®aloTIKr ETaipeia.
JUVENMCG, O NEPINTWON ENEAEUONG TOU MICTWTIKOU
kivoUvou, 0 Kivduvog yia Tnv €Taipeia and TIC TUxOvV
ENIOPANEIEG TV NEAATWV TNG nepiopileTal oto 20% Twv
KaAUWewv TNG aoPalioTIKNG ETAIPEIAC KAl OTO MOCOCTO
TWV TUXOV UNEPBATEWV.

H Sioiknon Tng eTaipeiag divel 131aiTepn £UPAcn aTn peiwon
TWV avaykwv kepalaiou kivnong. Mpowdsi T peiwon Twv
NIOTWTIKWV 0piwV KAl TOV NEPIOPICHO TOU XPOVOU MioTWONG
TWV NEAAT®V TNG, ME OTOXO TNV £VIOXUON TWV EAEUBEPWV
TAUEIOKWY POWV.

(y) Kivduvog pguoToTnTag

O kivduvogG peuaTOTNTAC avTIMETWNIZETAl WE TN dlaTrpnon
IKAOV@V  PEUCTWV dlaBeciywv  kal  Tnv  €Eao®aiion
Tpanedkwv MIOTOOEWV MPoG Xpnon. Oi  UNApXOUOEG
OIaBETIYEC  aXPNOIYOMNOINTEG  EYKEKPIMEVEG  TPANEQKEG
nioTwoeIC Npo¢ Tnv ETaipeia, €ival enapkeic woTte va
avTIeETONIOTEl onoiadnnoTe mbavry EANEIYN TAUIAK®Y
dlaBeoipwv.

(3) AsiToupyikoi kivduvol

[lpoun@Beutec - anobeuara

H ETaipeia dev £xel kdnola onuavrikr €EAptnon ano
OUYKEKPIMEVOUG MNPOUNBEUTEG OedopEVOU  OTI Kavévag
NpPounBeuTNG TG Oev TNV NpopnBelsl NPoidvTa 0 NOGOCTO
peyahUTepo Tou 10% Tou GUVOAOU TWV ayopwV TNnG.

H dioiknon Tng etaipeiac npowBei Tn diaxeipion Twv
OUVONKWV anoBepdTwv Pe TPOMO WATE va KaAUNTovTal ol
avaykeg TnNG ayopdg kal Tng napaywyikng diadikaaoiag,
XWPIC TNV UNEPUETPN OECHEUDN PEUOTOTNTAG.

[lpoowriiko

H dioiknon Tng eTaipeiag oTnpileTal o opdda EUneipwv Kai
IKQV@V OTEAEXWV, Ta onoia diaBETouv NANpn yvwaon Tou
QVTIKEIMEVOU TOUC Kal TWV OUVONK®WV ayopac Tou KAGdou.
To yeyovoG autod oudBAAAel ouciaoTikd oTnv €Upudbpun
Aeiroupyia Twv  d1adikaciwv TNG E€TAlpEiac kalr  oTnv
NEPAITEPW avanTugn Twv dpacTnPIOTATWV TNG.

Ta oTeNéxn TNG eTaipeiac Ppiokovral O  APHOVIKN
ouvepyaoia T6oo PETAEU Toug 000 Kal e Tn 810iknon TNG
eraipeiac. Evdexduevn OlaTapagn autng TnG OXEONG
duvaral va ennpeaacel, Npoowpiva, Tnv elpuBun Asiroupyia
™G QOTO0O0, N UNAPXOUOd OTEAEXIAKN UMOdOWN TNG
ETAIPEIAG TNG ENITPENEI TNV APECT AVANANPWAN OTEAEXWY,
XWPIC ONUAVTIKEG EMNTWOELIC OTNV MOPEia TWV £PYACIDV
™G

B.3 Mpoodi10pIcHOG TV EUAOYWV adinv

H ETaipeia napéxel TIC anapaiTnTeS yVwWOTOMNOINTEIG OXETIKA

HE TNV ENIKETPNON TNG EUAOYNG a&iag HECW HIAG IEPAPXNONG
TPIWV ENINEDWV.

1) XpNUATOOIKOVOUIKA gToIXEIa rou eivai
dlanpayuaTeloia O eVEPYEC ayopéEG n eUAoyn a&ia Twv
onoiwv NpocdlopifeTal Pe BACN TIG ONUOCIEUPEVEG TIHEG
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ayopac nou IoxUOUV KATd Tnv nuepounvia avagopdg yia
OpoIa MEPIOUDIaKd OTOIXEId Kal UMOXPewoels («Eninedo
1»).

2) XpnuaTtoolkovopikd — oToixeia nmou  Oev  eival
dlanpaypaTeloida o eVePYEC ayopEG N eUAoyn afia Twv
onoiwv NpoadIopileTal PE TN XPrON TEXVIKMV AMoTikNong
Kal napadoxwv nou aTnpilovTal iTe AUeoa eiTe £ueca oe
dedopéva TG ayopdg Katd Tnv nuepodnvia avagpopdac
(«Eningdo 2»).

3) Xpnuartoolkovouikd — oToixeia nou Oev  €ival
dlanpaypaTtelolha o eVEPYEG ayopeG n euloyn afia Twv
onoiwv NpoadIopileTal PE TN XPrON TEXVIKMY AMoTikNong
kal napadoxwv nou KkaTta PBaon dev oTnpiovralr o€
dedopéva Tng ayopdg («Eninedo 3»).

Eudoyn  Afia  XpnuarooikovouikwV  OTOIXEIWV
Evepynmikou _kai _[1aBntikoUu _IoU _EMIUETPWVTAl
avanooBEOTo KOOTOC.

ToU
aro

Eninedo 3

MakponpdBeopa daveia 11.150.675

H g0Moyn aia Twv pakponpdBeopwv daveinv eKTIUNONKE
HE Baon npocEoPANPEVEG TAUEIOKEG POEG.

H MoyioTikip afia Twv PpaxunpoBeopwv  daveinv
npooeyyilel Tnv €0Aoyn afia, kabw¢ n enidpacn TNG
NPOgEOPANTNG €ival Un onUavTikn.

H elhoyn afia Twv akOAOUBwv XPNUATOOIKOVOUIKMY
OTOIXEIWV TOU evepynTikoU kal naenTikoU npooeyyilel Tn
AOVIOTIKN Toug a&ia:

—  TehaTeg kai AoINéG anaiTnoeig
—  Tapeiaka diabgoipa kal 1IoodUvapa

—  TpounBeUTEG Kal AOINEG UNOXPEWOEIG

EUAoyn Aéia AkiviiTwv via Enevouor rnou EMUETPWVIAI OTO
avaridoPEeaTo KOOTOC,

Eninedo 3

AxivnTa yia enévduon 10.000

H g0Moyn afia Twv akiviTwv yia enévduaon BacileTtal ot
£KTIUAOEIC TNG Aloiknong («Eninedo 3»), kaTonv €E€Taong
TV TIHOV YEITOVIKQV AKIVATWV.

B.4 ZnpavTikéG AOYIOTIKEG EKTIHNOEIG Kal
KPIOEIG TNG JI0IKNOEWG

H npoeToiyacia Twv evOIGHETWY CUVONTIKGOV OIKOVOMIKGOV
kaTaotdoswv anarrei n Aioiknon Tng ETaipeiag va kavel
KPIOEIC, €KTINNOEIC Kal UMOBECEIC nMou ennpedalouv Tnv
EQAPHOYN TWV AOYIOTIKGOV apXaV Kal TWV AOYIOTIKOV a&lwmv
£VEPYNTIKOU/NabnTIKoU £000wVv/€E00wV. Ta anohoyioTikda
anoTeAéOPaTa  EVOEXOMEVWC va OIaPEPOUV  anod  TIG
EKTIUNOEIG AUTEC,

Ma Tnv npoeTolyacia Twv EVOIGUESWY OCUVONTIKWV
OIKOVOMIKO)V KATAOTACEWV, Ol ONUAVTIKEG KPIOEIG TNG
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AloiKNoNG w¢ NPo¢ TNV £PAPHOYN TWV AOYIOTIK®DV ApX®V
NG ETaipeiag kabwg Kai ol EKTIMAOEIG, €ival ol idIEC JE AUTEC
nou akoAouBrBnkav yia Tnv €ToIdacia kal napouaciacn Twv
£TNOIWV OIKOVOUIK®MY KATAOTACEWV TnG ETalpeiag yia To
£10G 2018.

Eniong, o1 kUpIEG NnyEg dnuioupyiac aBeBaloTiTwy, Mou
unnpxav katd Tn ouvta&n TwV ETNOIWV OIKOVOUIKWV
KaTaoTdoswv TNG 311 AekeppBpiou 2018, napépevay idleg
Kal yia TIG EVOIQUECEG OIKOVOMIKEG KATAOTACEIG TnG 307
Iouviou 2019.

B.5 ZuykpITikG oTOIXEIO

'Onou  KpivETal ANApaiTNTO Td OUYKPITIKA OTOIXEId TNG
nponyoUdevnG nepiddou  avanpooadpupodovral yia va
KaAUyouv aA\ayég oTnv napouciacn TnG TPEXOUDAG
nepiodou. Alagopéc nou napouaialovral WPETAEl Twv
MooV OTIC OIKOVOUIKEG KATAOTACEIG KAl TWV avTioTOIXWV
NoCWV OTIG ONHEIWOEIG OPEINOVTAI GE OTPOYYUAOMNOINJEIG.
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. ZNHEIMOEIG ENi TWV OIKOVOHIK®OV KATACTAGEWV

. Evoopara nayia nEPIOUcIakd oTolxeia

Ta evowypaTa nayia nepiouciaka aToixeia avaAlovTal wg 5AG:

, , ‘EminAa &
Oikoneda Kripia Mnx/ Koe Metagopika Aoinog >Uvolo
eEonNiopog yeoa .
e€onAiopog

AZIA KTHSHS
YnoAoino 1 Iavouapiou 2018 1.326.703 12.192.192 51.334.382 1.345.790 2.240.987 68.440.055
MpooBnkeg 0 289.842 5.552.967 26.751 158.334 6.027.895
MNwAnoeig 0 0 (50.089) 0 0 (50.089)
AIaypageg 0 0 (52.962) 0 (570) (53.532)
YnoAoino 30 Iouviou 2018 1.326.703 12.482.034 56.784.298 1.372.542 2.398.751 74.364.329
2YZSQPEYMENEZ AMOZBEZEI>
YnoAoino 1 Iavouapiou 2018 (3.150.980) (22.515.394) (958.035) (1.560.385) (28.184.794)
AnooRETEIC NEPIGBOU (183.090) (1.258.728) (43.941) (80.482) (1.566.241)
MNwAnoeig 0 50.088 0 0 50.088
Alaypagég 0 52.961 0 389 53.350
Ynohoino 30 Iouviou 2018 (3.334.070) (23.671.073) (1.001.976) (1.640.478) (29.647.597)
AvanooBeotn agia oTic 30 1.326.703 9.147.964 33.113.226 370.566 758.274 44.716.733
Iouviou 2018
AZIA KTH3HZ
Ynohoino 1 Iavouapiou 2019 1.509.927 12.675.863 58.343.466 1.355.291 2.437.948 76.322.495
MpooBrkeg 0 456.129 3.186.298 4.560 92.614 3.739.601
MwAACEIG 0 0 (97.478) (47.065) 0 (144.543)
Alaypagég 0 0 (146.395) 0 (195) (146.590)
YnoAoino 30 Iouviou 2019 1.509.927 13.131.991 61.285.891 1.312.786 2.530.367 79.770.963
2YSSQPEYMENES AMOSBESELS
YnoAoino 1 Iavouapiou 2019 (3.522.739) (24.824.044) (1.028.529) (1.722.898) (31.098.211)
AnooBETEIG NEPIODOU (190.394) (1.356.213) (40.809) (70.101) (1.657.517)
MNwAnoeig 0 93.504 22.803 0 116.308
Alaypapég 0 51.570 0 0 51.570
YnoAoino 30 Iouviou 2019 (3.713.133) (26.035.183) (1.046.535) (1.793.000) (32.587.851)
AvanooBeoTn a&ia oTig 30
Iouviou 2019 1.509.927 9.418.858 35.250.709 266.251 737.367 47.183.113

Agv undpyouv UNOBNKEG, NPOCNUEIMTEIC KAl onoiadnnoTe aAAa eunpdyuaTa Bapn eni TwV EVOMPATWY Nayiwv.
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r2. Aikaiopara XpRong nayiov

Ta dikaiwpaTa Xxprong nayiwv avaiuovTal wg €&ne:

A=TA KTHZHX

YnoAoino 1 Iavouapiou 2019
Avayvopioeic/ NMpoobnkeg
Ynohoirno 30 Iouviou 2019

2Y>2QPEYMENEZ AMO2BESEI>

YnoAoino 1 Iavouapiou 2019

AnooBEaeig NepIodou

YnoAoino 30 Iouviou 2019

AvanooBeoTn a&ia oTig 30 Iouviou 2019

3. EnevdlosIg o€ akivnTa

01 enevduaelg og akivnTa avahlovTal wg e&ng:

A=TA KTH3HZ
YnoAoino 1 Iavouapiou 2018
YnoAoino 30 Iouviou 2018

2Y2>QPEYMENE> ANO>BE>EI>
YnoAoino 1 Iavouapiou 2018
AnooBéaeig nepiodou

YnoAoino 30 Iouviou 2018

AvanooBeotn a&ia oTig 30 Iouviou 2018

A=IA KTHXH>
YnoAoino 1 Iavouapiou 2019
YnoAoino 30 Iouviou 2019

2Y3S3QPEYMENEZ AMOZBESEIS
YnoAoino 1 Iavouapiou 2019
YnoAoino 30 Iouviou 2019

AvanooBeorn a&ia oTig 30 Iouviou 2019

Akaiopara
Akaiwpara XPnons >Uvoho
XPAONG KTIpiwV HETAPOPIKMV
HETWV
0 0 0
218.496 585.431 803.927
218.496 585.431 803.927
0 0 0
(13.202) (115.952) (129.154)
13.202 115.952 129.154
205.294 469.479 674.773
Oikoneda KTipia >UvoAo
66.643 76.629 143.272
66.643 76.629 143.272
0 (22.516) (22.516)
0 (1.344) (1.344)
0 (23.860) (23.860)
66.643 52.769 119.412
Qikoneda KTipia ZUvolo
10.082 0 10.082
10.082 0 10.082
0 0 0
0 0 0
10.082 0 10.082

Ta enevduTIKG akivnTa Tng ETaipeiac Sev napriyayav €i0odnuaTa ano evoikiaon. Aev unnp&av ouaimdn AsIToupyika £€0da
rnou va oxeTifovTal Pe Ta enevOuTIKA akivnTa Tng ETaipeiag. H eUAoyn a&ia Twv enevdUoewv o€ akivnTa npoadiopileTal oTo
noood Twv €15.000 nepinou. H a&ia autr BacileTal o€ ekTIPACEIG TNG Aloiknong («Eningdo 3»), KaTonv eEETAoNG TWV TIHWOV
VEITOVIKQOV aKIVTWV.

4. AiAa neplouciaka oTolxXEia

Ta atha nepiouciakd oToixeia avallovTal wg e5NG:

AOYK.I”IKG snuara Zuvoho
npoypauuara
AZIA KTHZH>
Ynohoino 1 Iavouapiou 2018 1.203.256 38.405 1.241.661
MpooBrkeg 43.906 0 43.906
Ynohoiro 30 Iouviou 2018 1.247.162 38.405 1.285.567

2Y25QPEYMENEZ AMOZBESEI>
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YnoAoino 1 Iavouapiou 2018
AnooBEoeig Nepiodou
YnoAoino 30 Iouviou 2018

AvanooBeorn a&ia oT1ig 30 Iouviou 2018

A=TA KTHZHX

YnoAoino 1 Iavouapiou 2019
MpooBrkeg

Ynohoino 30 Iouviou 2019

2YS3QPEYMENEZ AMOZBESEI>
YnoAoino 1 Iavouapiou 2019
AnooBEagelg NepIodoU

Ynohoino 30 Iouviou 2019

AvanooBeoTn a&ia oTig 30 Iouviou 2019

5. NeAaTeg Kal ACINEG ANAITHOEIG
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O1 anaItnoeig and NeAdTeC kai ol AoINEC analTnoeic avaAlovTal we EENC:

EMNOpPIKEG anaITioelg
Meiov: MpoBAEyeIg anopeinong

MpokaTaPoAEg

EANVIKO dnpoaIo -XpewaT. GIA
EANVIKO dnuoaio -hoina

NOINEG anaimoeig

ZUvolo

(593.512) (30.084) (623.596)
(61.265) (2.080) (63.345)
(654.777) (32.164) (686.941)
592.385 6.241 598.626
1.268.630 38.405 1.307.036
32.960 0 32.960
1.301.591 38.405 1.339.996
(720.467) (34.245) (623.596)
(68.257) (2.080) (70.337)
(788.723) (36.325) (825.048)
512.867 2.080 514.947
30/6/2019 31/12/2018
38.716.646 21.402.038
(3.239.444) (2.784.524)
35.477.203 18.617.514
1.738.484 74.128
452.431 2.087.490
79.970 79.970
44.898 75.348
37.792.986 20.934.450

O oNUAavTIKOTEPEC PETABOAEC ToU KovOUAiou «MMeAATeC kal AOINEC anaitnosic» evronilovral oTn Ypauun «Eunopikéc
anaITAoEIC» MOU CUVOEOVTAI E TNV AUENCN TwV NWANCEWY Kal TNV ENOXIKOTNTA oTov kKAGdo Tou naywToU (BA. kal ony.

r20).

O Aoyapiaopoc Anaitnosic ano neAATeG dev gival TOKoPOPog kal ouvhBwg diakavovileTal o 0-150 nuEPEC.

Me Tnv e@appoyr Tou AMXA 9 anoé Tnv 1 Iavouapiou 2018, n ETaipsia npoadiopilel TIG eMOPAAEIC anaitnoelg Baocel evog
HOVTEAOU avauevOUeVwV {NUIQV. To JOVTEAO auTO, opadomnolei TIC anaiTrosIC CUNPWVA Ke TNV BaBuoloyia MOTOANNTIKAG
IKavOTNTAG Tou KABe neAatn (credit rating), ouvdéel Tn BaduoAoyia pe Tnv miBavoTnTa abeTnong (probability of default)
Kal unoAoyiCel TIC avapEVOMEVEG MIOTWTIKEG (NMIEG. TNV TPEXOUOA MePIodO avayvwpioTnkav €niNAEOV EMIOPAAEIG
anaitnosiC  Uwoug €454.920. Tnv 30/6/2019 eunopikEG anaitrnoesi OUVoAIkoU Uwouc €3.239.444 eugavilovTal
AnNOMEIWMEVEC. MBavoloyeiTal OTI HEPOC TWV NPOBAEYEWV eNIoPAAeiac Ba avakTnOei ge JEANOVTIKO XpoOvo.

AvaAuon npoBAEYeWV yia eMNICPAMEIC anaiTrnoeIg:

YnoAoino évapéng
MpoaBrikeg NepIdSOU
AvaoTpo®r npdBAeyng
YnoAoino TéAoug

r6. Tapiaka dia@goipa kai IcodUvapa

Ta Tapiakd diabeoipa avallovtal wg e&nc:

AlaBgoiua oTo Tayeio kai TIG Tpaneleg
BpayunpdBeopeg TpanelikeG KaTaBETEIG
ZUvolo

1/1-30/6/2019

1/1-31/12/2018

2.784.524 2.015.184

454.920 777.577

0 (8.236)

3.239.444 2.784.524

30/6/2019 31/12/2018

8.371.977 9.778.310
5.000.000 4.500.000
13.371.977 14.278.310




KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

OikovopIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2019
(Mood ot Eupw)

23

Ta diaBéoipa avTinpoowneUouv HETPNTA oTa Tapeia TG ETaipeiag kai Tpanelikég kaTabEaelg dIaBETIYEG O NpWTN {NTNON.

Mépog Twv Tpanedkwv katabéoswv TnG ETaipeiac, noool €3,6ek, €ival eveXUPIAOUEVO WG £yyunon yid UPICTAUEVO

Tpane(kd davelio.

7. MeToXIkO KEPAaAaio

To MeToxIKO KeaAaio TnG ETaipeiag Tnv 30/6/2019 avépxeTal oTo UWog Twv €12.564.751,68 diaipoupevo os 33.065.136
KOIVEG OVOUACTIKEG HETOXEC, OVOUACTIKNG aiag € 0,38 n kaBe pia kai ival oAoaXepmS KaTapANUEVoO.

ApIBUOG KOIVOV OvopaoTIKA MeToxIKO

HETOXWV agia KeQAAaio 2Uvodo
31-Aek-18 33.065.136 0,38 € 12.564.752 12.564.752
30-Iouv-19 33.065.136 0,38 € 12.564.752 12.564.752
rs. Aaveia
Ta daveia avallovtal wg £EnG:
30/6/2019 31/12/2018

MAKPOMPOOE>MA AANEIA

Opoloyiaka daveia 8.230.000 5.000.000

MakponpoBeopa daveia 2.400.000 3.000.000

ZUvoAo pakponpoBecHmV daveinv 10.630.000 8.000.000

BPAXYMNPOGE>MA AANEIA

TpEXouoeg unoxp. pakponp. daveinv 2.189.630 1.200.061

ZUvolo BpaxunpoBecHwV daveiwv 2.189.630 1.200.061

ZUvolo daveiwv 12.819.630 9.200.061
O1 nuepopnvieg ANENG Twv JakponpdBeopwv daveiwv ival ol €Enc:

30/6/2019 31/12/2018

MeTal 1 kai 2 €TV 2.200.000 1.200.000

MeTal 2 kai 5 eTwv 8.430.000 6.800.000

ZUvoAo pakponpOBecHmV daveinv 10.630.000 8.000.000
H peTaBoAn Twv daveiwv avaAleTal wg &nge:

Ynohoino 1 Iavouapiou 2018 10.400.061

AnonAnpwpn daveiopou (Tapelako) (600.000)

AnoTiuNon XPNHATOOIKOVOUIKGQV HECWY (HN TAUEIAKO) (25)

YnoAoino 30 Iouviou 2018 9.800.036

Ynohoino 1 Iavouapiou 2019 9.200.061

Adveia avahneBévra (Tapeiakd) 4.230.000

AnonAnpwpn daveiopou (Tapeiako) (600.000)

AnoTiuNon XPNHATOOIKOVOUIKAV HECWY (HN TAUEIAKO) (10.431)

YnoAoino 30 Iouviou 2019 12.819.630
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AvaAuon UQIOTAPEVWY HAKPONpOBeouwv daveiwv:

AQveIoTNG TlUnog Hu/via Aqwng / | Apxikn a&ia YnoAoino
oUpBaong 30/6/2019
Baaoikoi péToyol Opoloyiakd / b5etég / ¢ 18/12/2013 5.000.000 5.000.000
oTaBePO EMITOKIO Tpononoinon
16/11/2018
Alpha Tpdanela A.E. MakponpoBeayo / 5etéc/ | 7/4/2017 6.000.000 3.589.940
KUMQIVOEVO EMITOKIO Tpononoinon
31/5/2019
Tpanela Mepaiwg OpoMoyiakd / 3etéc / i 10/4/2019 4.230.000 4.229.690
KUMAIVOUEVO ENITOKIO

H eUAoyn aia Twv pakponpoBeouwy daveiwv npoadiopileTal oTo Nood Twv €11.150.675 nepinou («Eningedo 3»).

To péoo aTaBUIKO KOOTOG davelopoU £Xel WG £ENG:

1/1-30/6/2019 1/1-31/12/2018

MEgo OTaBUIKO KOOTOC OAVEIGHOU 2,67% 2,72%

9. Ynoxpewoeig MicOwoswv

O1 unoxpewoelg HIoBwoewv avallovTal wg eENG:

Alkaiwpata
Akaiwpara XPnons ZUvoAo
XPNONG KTIpiwv HETAPOPIKMV
HETWV

MakponpoBeapeg Ynoxpewoei MIoBmaswv
YnoAoino 1 Iavouapiou 2019 0 0 0
Avayvwpioeig/ Mpoobnkeg 218.496 585.431 803.927
XpPNHATOOIKOVOUIKO KOOTOG HICBNIEWY 5.262 12.561 17.823
MANPWUN HICBWHATOV (16.108) (123.176) (139.284)
MeTapopd oe PpayxunpOBECES UNOXPEWTEIC (26.249) (220.807) (247.056)
YnoAoino 30 Iouviou 2019 181.401 254.009 435.410
Bpaxunpobeopeg Ynoxpewaoei MioBmwoswv
Ynohoino 1 Iavouapiou 2019 0 0 0
TPEXOUTEG UNOXPEWOEIG MICBWOEWY 26.249 220.807 247.056
YnoAoino 30 Iouviou 2019 26.249 220.807 247.056

r10. Enixopnynoeig

H kivnon Tou AoyapiaodoU Twv KPATIK®V EMIXOPNYNOEWV Nou agopolv OTny ayopd evoopaTwv nayinv avallsTal wg
€gng:

30/6/2019 31/12/2018
YnoAoino évapéng 7.268.843 7.802.690
MeTa@opa oTa anoTeAEopaTa (247.711) (533.847)
YnoAoino TéAoug 7.021.132 7.268.843

Ma TIG KPATIKEG EMIXOPNYNOEIG MOU Exel avayvwpioel n ETaipeia 8ev undpxouv aveknAnpwTol Opol  £VOEXOHEVEG
UMOXPEWOEIC MOU VA CUVOEOVTAl [E AUTEG.
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r11. NMNpopnO=sUTEG KAl AOINEG UNOXPEWTEIG

O1 UNoXPEWOEIG 0 NPOUNBEUTEG Kal Ol AOINEG UNOXPEWOEIG avaAlovTal wg eENG:

MpopunBeuTEG
MeTaxpOoVOAOYNUEVEC EMITAYEC
ACQaNIOTIKOI Opyaviopoi
Aoinoi GOpoI-TEAN

Mepiopata nAnpwTtéa
MpokaTaBoAEG NEAAT®V
\OINEG UMNOXPEWOTEIG

Zuvolo

30/6/2019 31/12/2018
16.477.192 9.755.800
666.043 317.974
226.971 378.939
191.834 230.537
9.746 10.987
275.049 445.414
1.346.125 709.181
19.192.960 11.848.831

25

O1 onuavTikoTepeg HETABOAEG Tou KovOUAiou «[MMpounBeuTéC Kkal AOINEG UMOXPEWOEIG» evTonifovTal OTn Yypapun
«MpoPNBEUTES> Kal «METAXPOVONOYNHEVEC ENITAYEC» NMOU CUVOEOVTAI E TNV AUENON TWV NWANCEWV, TIG VEEC ENEVOUCEIG
Kal Tnv €noxikoTnTa oTov kAGdo Tou naywtou (BA. kai ony. 120). Eniong, n HETABOAN OTN ypapun «AOINEG UNOXPEWTEIG»
apopa Kuping os PeTapatikoUs AoyapiaoyoUs Kal Aoyapiaopouc nNepIodIKnG KaTavounG.

r12. AAa €000a eKHETAAAEUONG

Ta aMa €0oda ekpeTaMeuang avallovTal kat’ €idog wg €ENG:

1/1-30/6/2019 1/1-30/6/2018

Enixopnynoeig kai diapopa £003a UNnpeciv 1.595 0
'Ecoda and napoyxn unnpecimv 141.441 73.858
"Ecoda and evoikia 5.098 3.054
AvaAoyoUGEG GTN XpRan ENIXOPNYATEIG NAYILV 247,711 270.808
MEPIOUTIAKWV OTOIXEIWV

Z0volo 395.845 347.720

r13. Aoina képdn/({npieg)-kabapa

Ta Aoind képdn/(nuiec) avalovTtal kat’ idog we ENG:

1/1-30/6/2019 1/1-30/6/2018

KEpdn anod nwAnon nayiwv 18.244 3.969
Noina €0oda 34.318 44.002
Znuieg and nwAnon nayiwv (11.833) (182)
®opoAoyika NPOCTIUA KAl NPOCAUENTEIG (1.226) (1.444)
ZuvaA\ayHaTikeG dIapopES (33.121) (2.570)
Noina €&oda (3.272) (10.918)
Z0volo 3.109 32.856

4. Xpnuarooikovopika €00da-££0da

Ta xpnuaTooikovouikd £€000a-£€0da avaAuovTal kaTt’ €id0g we EENG:

XPHMATOOIKONOMIKA ESOAA 1/1-30/6/2019 1/1-30/6/2018

MOTWTIKOI TOKOI 38.208 37.481
Noind £00da KepaAainv 34.169 34.745
KEpdn anod XpnHaTooIKOVOUIKA HEDa 24.830 0
ZUVOAO XPNHATOOIKOVOHIKGOV ECOSWV 97.207 72.226
XPHMATOOIKONOMIKA EZOAA

XpEWwaTIKOI TOKOI 144.326 172.768
MpopnOeieg - Tpanedika €€oda 3.517 2.863
Znpieg and XpnpaTooIKOVOUIKG PEaa 13.363 4.078
Noina €80da kepaAaiwv 34.815 15.062

ZUVOAO XPNHATOOIKOVOUIK®MV EE0SMV 196.021 194.771
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XPHMATOOIKONOMIKA EZOAA MIZOQ2EQN
XpNHAaToOIKOVOUIKO KOOTOG HICBOOEWY 17.823 0
XpnHaTooikovopika £é00da-£50da (kadapa) (116.636) (122.545)

r15. ®opog £1003HATOG

O @opoc eigodrpaTtog availeTal wg €Enc:

1/1-30/6/2019 1/1-30/6/2018
®oOpog NepIodoU 2.951.737 2.843.296
AvaBalopevog popog (86.157) (31.988)
Ziuvolo 2.865.580 2.811.307

O (OpOC £100dNKATOC UMNoAOYIoTNKE NPo¢ 28% &ni TOU POPOAOYIKOU KEPDOUC TNG NEPIODOU.
r16. KEpdn ava peroxn
Ta Baoikda kal peiwpéva kEpdN ava Petoxn unoloyilovral e diaipean Tou KEPDOUG MOU avaAoyei OTOUC WETOXOUG, HE TO

OTABUICUEVO PECO aPIBUO TWV KOIVWV HETOXWV OTN SIAPKEIQ TNG NEPIODOU EEAIPOUNEVWV TWV TUXOV KATEXOHEVWV 1IBI0V
HETOXQV.

1/1-30/6/2019 1/1-30/6/2018
KEpdn nou avaloyouv OTouG HETOXOUG 7.637.905 7.359.645
>TaBUIoPEVOC HECOG OPOG TOU apIBHOU HETOXWV 33.065.136 33.065.136
Baoika Kal HEIWHEVA KEPDN ava HETOXN 0,2310 0,2226

F7. Képdn npo @Opwv, XPNHATOSOTIK®V, ENEVOUTIKGOV ANOTEAECHATWV KaAI OUVOAIK®V
anooBécsmv

Ta KEpdn Npo POpwV, XpNHATODOTIKMY, ENEVOUTIKAV ANOTEAEOUATWV Kal OUVOANIK®YV anoaBecewyv unohoyilovral wg €ENc:

1/1-30/6/2019 1/1-30/6/2018
Kepdn peETA anod podpoug 7.637.905 7.359.645
MAgov/(Meiov) Npooappoyeg yia:

®OPOG £1000MUATOG 2.865.580 2.811.307
XpnUaTooikovopika anotehéopara (kabapd) 116.636 122.545
AnooBéaeig 1.857.690 1.685.375
EBITDA npo avaAoyouo®V £NiXopnyNoEmv 12.477.811 11.978.872
Ava)\oyoijogq ot xp[ﬁon £MIXOPNYNOEIG NAYIWV (247.711) (270.808)
NEPIOUCIAKAY OTOIXEIWY

Képdn npo pOopwV, XpPNHATOSOTIK®V, ENEVOUTIKOV 12.230.100 11.708.064

AnoTEAECHATWV KAl CUVOAIKGOV anooBECEWV

O deikTng Kepdwv npo popwv, XpnHATodoTIKWV, €MNEVOUTIKWMV AMOTEAEOMATWY Kal OUVOAIKWV anooBéccwv (EBITDA)
ASITOUpYEl WG CUUNANPWUATIKOC DEIKTNG TNC ASITOUPYIKAC Hag anodoong kal Oxl WG avTikataoTdTng dEIKTWV ONwG Ol
XPNHATOPPOEG and ASITOUPYIKEG OpAaTNPIOTNTEC Kal TO ASITOUPYIKO anoTeAeaya. MioTeloups 0TI 0 EBITDA €ival Xprioihog
OTOUG €MEVOUTEG WG OEiKTNG AEITOUPYIKNG anodoong JIOTI eEaAsipel PETABOAEG nMou mpokaAouvTal and alAayeg oTn
O1GpBpwan Tou anacXoAoUKEVOU KeQaAQiou kal TWV MONITIKGV NMou akoAouBoUvTal aTIC anooBECEIC Kal ENOPEVWC Bonba
TOUG €nevOUTEG va agloAoyroouv Tnv anodoaon Tng KUplac dpacTnpioTnTac. Akoun, nmioteloupe o011 o EBITDA eival €vac
O€iKTNG NOU XPNOIUONOIEITal EUPEWC and avaAluTEC Kal eNevOUTEG OTov KAGOO HAG. SUVEN®G, N dnUOCIEUon auTng TNG
nAnpo@opiac yivetar oto nAdiolo TNG nePICTOTEPO OAOKANPWHEVNG avaAuonc TnG ASIToupyikng pag anddoons. AMEC
gTaipieg pnopei va unoAoyifouv Tov deiktn EBITDA pe diapopeTtikd Tpomo. O deiktng EBITDA dev €ival €vag JeikTng
XPNHATOOIKOVOUIKNG anddoong oUupwva He Ta AMXA kair dev Ba €npene va Bswpeital wG evalakTIKOG OeikTNG TwV
XPNHATOPPOMV anod AEITOUPYIKEG OpAcTNPIOTNTEG N wG SEIKTNG PEUCTOTNTAG I} WG EVAAAAKTIKOG DEIKTNG TNG KATAoTAONG
€1000NKAToC, TNG AEITOUPYIKNG anddoong ry onoloudrnote dAou eikTn anddoong nou npokUNTel ano Ta AMXA.
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r18. NMAnpopopnon Kara Touéa

O enikealng ANYng enixeipnuaTikwy anopdacswv (chief operating decision maker), nou otnv nepintwon Tng KPI-KPI A.B.E.E. €ivali o AleuBUvwv ZUpBouAog, AapBavel
E0WTEPIKA OIKOVOMIKEC AVapOPEG YIa TN PETPNON TNG anddoonG Twv ASITOUPYIKWV TOUEWY KAl TNV KATAVOUT NOpwV HETAEU auTwv.

O1 Topeig oToug onoioug diakpiveTal n AsIToupyIkn dpaoTnpIoTNTA TNG ETaipeiag, yia dioiknTikoUug okonoug, ivar:

¢ Maywrd — EAAdda kai EEwTEPIKO. O ToUEAg apopd aTnv napaywyn kai diabeon naywtwv. H JETpnon Tng anodoaong viveral EexwpioTa yia Tnv EANGda kal To eEwTepIKO.

¢ lalaxroxouikd npoiovra - EAAdda kai EEwrepixo. O Topéag apopd atnv napaywyn kai SIGBean KUpiwg yIaoupTiwy, Kal O€ NEPIOPICKEVN KAIAKa (OTO VOO ZEpPaV)
Kal pPEOKOU YAAAKTOC. H HETPNON TNG anddoaong YiveTal EExwpIoTa yia TNV EAAADA Kal TO EEWTEPIKO.

Ta anoTeAEOUATA TWV TOPEWY AUTWV YIA TIG NEPIGdOUC nou £Angav Tnv 30 Iouviou 2019 kar 30 Iouviou 2018 £xouv WG ENC:

KEpdn npo
) . KooTog . . NeIToupyIkod ®OpwV, XpNH-.
1/1-30/6/2013 MwAnoeig MNwAnBévTwY E€oda Aiabeong anotéheopa Kal enevd.
anoTeA.
NayoTa 16.208.584 (7.933.825) (4.488.284) 3.786.475 3.396.671
EMada 12.821.641 (5.610.482) (4.029.906) 3.181.253 2.896.460
EEwTePIKO 3.386.942 (2.323.343) (458.378) 605.222 500.211
FaAaKTOKOHIKG 40.978.352 (26.759.428) (6.368.995) 7.849.929 7.097.933
EMada 21.804.304 (13.507.058) (4.379.864) 3.917.381 3.461.995
EEwTePIKO 19.174.049 (13.252.370) (1.989.131) 3.932.548 3.635.938
Aoina 214.733 (304.897) (41.832) (131.996) 125.518
ZUvolo 57.401.669 (34.998.150) (10.899.111) 11.504.408 10.620.122
KEpdn npo
) . KoaoTog . , NeIToupyIkod POpwWV, XPNH.
1/1-30/6/2018 MwAnoeiq MNwAnBévTwY E€oda Aiabeang anotéheopa Kal enevd.
anoTeA.
MaywTta 16.456.484 (7.896.110) (4.583.338) 3.977.036 3.534.016
EMGda 13.576.170 (5.756.531) (4.260.491) 3.559.148 3.216.659
EEwTePIKO 2.880.314 (2.139.578) (322.847) 417.889 317.358
FaAaKTOKOHIKG 34.421.083 (21.447.693) (5.598.901) 7.374.489 6.579.937
EMGda 20.306.031 (12.137.274) (3.992.839) 4.175.919 3.685.201
EEwTePIKO 14.115.052 (9.310.419) (1.606.062) 3.198.571 2.894.736
Noina 121.898 (223.799) (26.102) (128.003) 179.544
Z0volo 50.999.465 (29.567.602) (10.208.340) 11.223.523 10.293.497
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O deikTnG «AEITOUPYIKO anoTEAeoUa» anoTeAei EvaA\akTiko Agiktn MéTpnong Anddoong (EAMA) kai unoAoyileTal ¢ £€nG: KUKAOG epyaoinv peiov KOoTog NwANBEVTWY peiov

'E€0da AiGBeong.
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r19. Mepiopara

Ma T xpnon 2018, n TakTikn Fevikr ZUVEAEUON TWV PETOXWV TNG 9/7/2019 anogdacios Tn diavoun HEPIONATOG HIKTOU
nooou €0,15 ava petoxn (2017: €0,115). H kataBoAr} Tou WepiopaTog npayuparonoinénke Tnv 28/8/2019.

r20. Enoxixotnra
H évTovn £noxIKOTNTA Tou KAGdou naywToU enidpd woTe To diaaTnua AnpiAlou-AuyoUoTou va XapakTnpileTal ano 1diaitepa

QUENUEVEC NWANCEIC Kal AEITOUPYIKA KEPDN.

>TOV KNGO TWV YAAOKTOKOUIKGWV, Ol MWANCEIG Kal AsIToupyikd KEPDN enipepifovTal oxedov 10GEIa OTOUC MINVEG.
M21. EvOeXOHEVEG aNAITHOEIG-UNOXPEWNTEIG

H ETaipeia éxel evOEXOPEVEC UNOXPEWOEIC O OXEON WE TPANEeC, AOINEC EYYUNOEIC kal AAAa BEUaTa nou NpokUNTOUV OTd
nAaiola TnG guvrBoug dpacTnpIoTNTAG. Agv avapeveTal va MPOKUWOUV ouciwdelG enBapUVOEIG anod TIG EVOEXOUEVES
UNOXPEWOEIG. Agv avapévovTtal NpOoBeTEC NANPWHEG, KATA TNV nuepounvia oUVTaENG auTwv TWV OIKOVOUIKMY
KATAoTACEWV.

O1 naong UoEWG €nidIKEG 1 uno diaiTnaia dIaPopeES, ol anoPAcelc JIKAGTIKWV N} SIAITNTIKWV opyavwv Oev eVOEXETAI va
£x0UV €NiNTWON OTNV OIKOVOUIKN kaTdaTaon f Asiroupyia Tng ETaipeiac.

22. ZuvaAAayég pe ouvOepEva HEPN

01 ouvalayeg pe ouvdepéva pepn Tng ETaipeiag avahlovTal wg €8nG:

1/1-30/6/2019 1/1-30/6/2018
KaTaBoAég TOkwv opoAoyiakoU daveiou * 64.458 90.242

YnoAoina anaimioswv-Unoxpewoswv HE ouvdepéva Wepn TG ETaipeiac:

30/6/2019 31/12/2018
YNOoXPEWOEIG NPOG ouVOEPEVa PePn * 5.000.000 5.000.000
ApoIBEG Kal cuvaAAayEg dIEUBUVTIKOU NPOCWIKOU:
AMOIBEZ MEAQN A.2. 1/1-30/6/2019 1/1-30/6/2018
ALOIBEG A.Z.*F* 0 0
MioBoi pehav A.Z. 54.291 50.091
ZUvoAo apoiBiG peAav A.Z. 54.291 50.091
AOIMES SYNAMATES ME AIEYOYNTIKA STEAEXH KAI MEAH THS AIOIKHSHS 30/6/2019 30/6/2018
Suval\ayEG JIEUBUVTIKWY OTEAEXWV Kal MEAWV TNG JI0iKNaNG 32.229 45.121
YNoxXPpeWoeIG NPog Ta JIEUBUVTIKA OTEAEXN Kal Ta PEAN TNg dloiknong* 2.500.000 2.500.000

* ApopoUv opoAoyiako 0Avelo Nou kaAl@Onke and Toug Bacikoug PETOXOUG TNG ETaipeiac,

** H TakTikn Fevikn ZUvEAEUON TV PETOXWV TNG 9/7/2019 anogdcioes Tn diavour}, ano Ta képdn xpriong 2018, apoing
pehwv A.Z. ouvoAikoU nogol €366.602. To 5000 auTd Ba emiBapulvel To 2° eEAUNVO TG TPEXOUTAG XPONG.
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r23. Freyovora pera Tnv nuepopnvia Tou IcoAoyiopou

Aev undpyouv onuavTika yeyovoTa WetayevéoTepa Tne 30nG Iouviou 2019 Ta onoia Ba énpene va koivoroinBoulv 1 va
dlagpoponoinaouv Ta kovOUAIa Twv ONUOCIEUPEVMV OIKOVOUIKWY KATAOTACGEWV.

Z€ppeg, 10 ZenTeuBpiou 2019

O MPOEAPOZ TOY A.Z. O ANTINPOEAPOZ TOY A.Z. O OIKONOMIKOZ A/NTHZ O YMNMEYOYNOZ
& A/NQN XYMBOYAOZ AOTTZTHPIOY
MANATIQTHZ TXINABOZ MEQPIIOZ KOTZAMIMAZHZ KQN/NOZX ZAPMAAAKHZ EYAITEAOZ KAPAITANNHZ

AAT AE373539 AAT AE376847 AAT AN389135 AAT AM894228



