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AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY
(oUpudpwva pe to apOpo 4 nap. 2y tou N. 3556/2007)

AnAwVveTal e TV apouoa OTL €’ 60wV yvwpllouE, oL ETAOLEG OLKOVOULKEG KATAOTAOELS TNG eTalpeiog «KPI-KPI BIOMHXANIA
TAAAKTOZ A.B.E.E.» yia tnv mepiodo amo 1 lavouapiov 2018 éwg 31 AskeuPpiov 2018, mou KatapticOnkav cUudwva pe Ta
LoxVovta AoyloTtikd Mpotuma, amelkovi{ouv Katd TpOmo aAnBn T OTOLXELO TOU EVEPYNTIKOU Kal Tou Tabntikol, thv kabapn
B£0n KoL TA ATOTEAECUATA XP)OEWC TOU €KSOTN KaL n €kBeaon Tou SLolkNTkoU cupBoUAiou amelkovilel katd tPomo aknbn tnv
€€EALEN, TIC eMBO0ELG KL TN B€on Tou €kSOTN CUUMEPANAUBAVOUEVNG TNE TEPLYPAPAG TWV KUPLOTEPWV KIVOUVWV Kal aBepato-
TNTWV TOU OVTIUETWTTLLEL.

Yéppeg, 22 AnptAiou 2019

OL BePalovvteg

O NPOEAPOZ TOY A.L. O ANTIMPOEAPOZ TOY A.%. TO MEAOZ TOY A.3.

& A/NQON 2YMBOYAOZ

MANATIQTHZ TZINABO2 FEQPTIOZ KOTZAMMAZHZ OEOAQPOZ ZENTEZ
AAT AE373539 AAT AE376847 AAT AZ7159117



ETHZIA EKOE2H TOY AIOIKHTIKOY 2YMBOYAIOY

TH2 KPI-KPI BIOMHXANIA r'AAAKTO2 A.B.E.E.

EMI TQN ETAIPIKQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ 2018 (1 IANOYAPIOY 2018 - 31 AEKEMBPIOY 2018)
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Kupiec kar kUpiol péEToyol,

H napouoa ETnaoia 'EkBgon Tou AloiknTikoU ZupBouAiou (&-
QEENG yia Aoyoug ouvTopiag «EkBeon»), ouvTaxbnke oUp-
Pwva We TIg dIaTAEeIC Tou K.v.2190/1920 dnwg £xouv avTi-
kataoTabei, ano 1/1/2019, and Ta apbpa 150-154 Tou
v.4548/2018, Tou apBpou 4 Tou v.3556/2007 kai TnG anod-
paong 8/754/14.4.2016 Tng Enirponng Kepahaiayopag. H
'EkBeon nepiéxel To oUVOAO TG avaykaiag nAnpopopnong
HE QVTIKEIUEVIKO Kal ENApKI TPOMO Kal JE YV®Hova TV ou-
o1aoTIKR Kal OxI TUMIKA NAnPo@Opnon OXETIKA WE Ta O¢-
JaTa nou nepiExovTal g€ auTnyv. Emonuaiverar 6T n na-
pouoa ‘EkBeon nepiAappaveral autouoia pad We TIC €TN-
OIEC OIKOVOMIKEG KATAOTACEIC TNG XPnosws 2018 kal Ta
Aoind anairoupeva and To VOUo oTolxeia kal dnAWOEIG
otnv Emioia Oikovopikny ‘EkBeon n onoia agopd oTnv
kAgiopevn xprion 2018. O1 BepaTikég evoTNTEG TNG EKBE-
OEWG KAl TO NEPIEXOUEVO AUTWV EXOUV WG akoAoUBWG:

2YNONTIKEZ NAHPO®OPIEZ

H Biounxavia FaAaktoc KPI-KPI dpacTnpionolsital aTov
£UPUTEPO KAGDO TwV YAAAKTOKOUIK®V NpoiovTwy. Kupia a-
VTIKEIJeVa TNG anoTeholv n napaywyn kai diabeon nayw-
ToU, yiaoupTioU Kal (PPECKOU YAAakToc. H diabeson Twv
NPoIOVTWV NpayuaTonoleiTal and supl NnaveAAadIko dikTuo
nwAnoswv, anotehoUdevo and super markets kar pikpd
onueia. Eniong, npaypaTonololvTal eEaywyEg o€ NEPICTO-
TEPEC ano 24 Xwpeg Tou eEwTepikol. H £dpa Tng Taipeiac
kai n kUpia napaywyikr) Jovada Tng BpiokeTal oTIC ZEPPEC.
EnminAéov, n KPI-KPI diaBéTel 1BIOKTNTO KEVTPO OIAVOMNG
oTov Aonpdnupyo ATTIKNAG, MOU AEITOUPYEI WG UNOKATA-
oTNUa, yia Tnv €EunnpeETnon TnG ayopdg Tng voTiag EAAa-
oac.

I. EMIAOZEIZ KAI
XPHMATOOIKONOMIKH OEzZH

KYKAOZ EPFAZIQN

O kUkAog epyaciwv aviABe oe €94.234 xIA. oTn Xpron
2018, évavTl €79.246 xIA. TnG xprong 2017 (au&nuévog
+18,9%).

O1 nwAnoeig naywTtoU gugavifouv avnon katd +16,2%
Kal dladoppwbnkav o €25.119 xIA. évavt €21.615 XIA.
aTNV NPONyoupEvVn Xpnon.

O1 NwANOEIC YaAGKTOKOUIKOV Napouadiacav auénon kartd
+19,8% «kai dlagoppwbnkav oc €68.830 XIA. &vavri
€57.450 xIA. OoTnVv nponyoudevn Xpnon.

Téhog, oI €EaywyEG TnG eTalpeiag dlagopPwBnkav oTo
36,3% TwV CUVOAIK®OV NWANCEWV NpoiovTwv napouaialo-
vTag avénon +41,7%.

KEPAO®OPIA

Ta kEpdn nNpo @opwv aviAbav as €14.240 xIA. oTn Xpnon
2018, évavm €9.891 xIA. Tng xprong 2017 (au&non
+44,0%), evo Ta kaBapd kEpdN PETA and Gopoug diapop-
Pwonkav og €10.122 xIA. ano €7.337 xIA. To 2017 (av&non
+38,0%). AvTioToIxa Ta A&IToupyika képdn EBITDA dia-
HoppwBnkav o €17.292 xIA. évavTi €12.450 xIA. oTnv

nponyoUuevn Xpnon (auénon +38,9%).
AANEIZMOZ

H dioiknan emdiwkel va diaTnpei PIkpr €kBeon o< davelakd
kepahaia. Katda tnv 31/12/2018, To unoAoIno Twv opeINO-
Hevwv daveiwv Tng ETaipeiag avépxeTal og €9.200 XIA. ne-
pinou, evw o kaBapog Savelouog sival PINdEVIKOG.



BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

>UvoAo Aaveigpol

AcsikTng Kealaiakng MoxAeuong=

SUvoAo Aaveiopol & ISinv Kepahainv

>UvoAo Aaveigpol

Aavelopog npog Id1a KepaAaia=

>Uvolo Idiwv KepaAainv

KaB. képdn PETA POpwV

Anodoaon EvepynTikoU (ROA)=

ZUvoho EvepynTikoU

Kab. képdn peTa popwv

Anoddoon Idinv Kepahaiwv (ROE)=

>Uvoho Idiwv Kepalaiwv

I1. 2HMANTIKA FrETONOTA THz
TPEXOYZAZ XPHzZHZ

OEZH MAZ 2THN ArOPA

3TNV gyXxwpia ayopd, OToV TOPEA ToUu NaywToU npowen-
oape, duvapikd, TNV avanTtugn Tng apiBunTIKNAG pag diavo-
unG. MpooBéoape oTo dikTuo Wag nepioodTepa ano 1.000
véa onpeia NwANoNG, evw napalinia svioxloape Tnv na-
poucia pag oTo kavaMl Twv super markets. Eniong, onua-
VTIK| €MNITUXIa ONnueinoav Ta véa npoiovta naywTou, Td
onoia AavoapioTnkav oTn QeTivr oglov. Ta napandvw o-
dnynoav o onuavTikr augnon nwAnoswv ota branded
npoiovTa pag.

370 yIaoUpTI, OUVEXI(OUKE TNV €0TIAOT HAC OTN HEYAAN Ka-
Tnyopia Twv aTpayyioTov. Me évrovn diIa@nUICTIKN EMIKOI-
vwvia Kal NapaMnAec OTOXEUMEVEG MPOWBNTIKEG EVEP-
YEIEG, KATAPEPALE VA EVIOXUTOUE TO HEPIBIO pag oTnv a-
yopd, ONUEINVOVTAG CNMAVTIKA au&non Twv NwANoEwv
pag.

270 €EWTEPIKO, Ol NWANOCEIG YIAOUPTIOU GUVEXI(OUV TNV aA-
HaTwdn avanTuén. AZonoloUde Tn dUVAMIKN MOU EXEl TO
€MNVIKO yIaoUpTI OTIC ayopéS TNG AuT. Eupwnng kai ene-
KTEIVOUE TIG UNAPXOUCEC CUVEPYATIEG.

EMENAYZEIZ

‘Exoupe eknovnoel Kal UAOMOIOUKE €NevOUTIKA OXEDIA, ME
okonod Tnv av&non TnG Napaywylikng duvapikoTnTac, ala
Kal Tnv TeXVOAOYIKr avaBaduion, Twv €pyocTacionv yia-
oupTIoU Kal naywToU. Zx&dia cuvoAikoU npoinoAoyiopol
€18 ek. €xouv evraxBei oTic dIATALEIC ToUu avanTu&lakou
vopou 4399/2016.

3TNV TpEXouoa Xpnon, ol enevduoelG pag Eenépacav Ta
€8¢k.

31/12/2018 31/12/2017
14,1% 17,4%
16,5% 21,0%
11,2% 8,9%
18,1% 14,8%
AZDAAEIA, MEPIBAAAON, ETAIPIKH

KOINQNIKH EYOYNH

H aopdleia oToug Xwpoug epyaaciag, n npooTaacia Tou ne-
PIBAANOVTOC, N ApHOVIKN CUKBI®ON WE TNV TOMIKN KOIVWVia
Kal n dlapKnG kNaideuon Tou NPoownikoU CUVEXICouV va
anoTeAoUv adianpayddTeuToug oTOXOUG, appnKTa CUVOE-
depévoug Pe Tn Aeimoupyia Tng eTaipeiag. Emiong, ouyke-
KPIJEVEG DPATEIC NPAYHATOMNOIOUVTAl GTO NAQICIO TOU MpPo-
ypauuatog Etaipikng Kovavikrg EuBuvng.

II1. KYPIOTEPOI KINAYNOI &
ABEBAIOTHTEZ

AOoyw Twv dpacTnpioThTwv Tng, n ETaipeia exTiBeTal oc
31APOoPOoUC XPNHATOOIKOVOUIKOUG KIVOUVOUC, Onwe Kivou-
VOUG ayopdc (HETABOAEG o€ OUVAANAYUATIKEG IOOTIMIEG, €-
MITOKIA, TIHEG ayopdg), NICTWTIKO KivOUVo Kal KivdUvo peu-
oToTNTac. To yevikd npoypappa diaxeipiong KIvOUVWY Tng
ETaipeiag eomialeTal oTn Wn NpoBAEWILOTNTA TWV XpNHa-
TOMIOTWTIKAV ayopaV Kal eMIBIWKEl va €AAXIOTOMOINCE
TNV eVOEXOMEVN ApVNTIKN Toug €nidpacn oTn XpnuUaTool-
KovouIkr| anodoon Tng ETaipeiac.

H diayeipion KIvOUVWV JIEKNEPAIWVETAI ANO TNV KEVTPIKN
OIKOVOWIKN unnpeaia Tng ETaipeiag, n onoia Aeiroupyei pe
OUYKEKPIJEVOUG KAVOVEG Mou £X0UV eykpIBei and To Alol-
KNTIKO ZUupBoUAI0. To AIOIKNTIKO ZUPBOUAIO NapExel odn-
yiec ka1 kaTeuBUVOEIC yia TN Yevikr dlaxeipion Tou Kivou-
vouU Kabwg Kal €I0IKEC odnyieg yia Tn dlaxeipion OUYKEKPI-
HEVQV KIVOUVMV ONWG 0 OUVAANaYHATIKOG KivOUVOG, O Kiv-
dUVOG ENITOKIOU KAl 0 MIOTWTIKOG KivOUVOG,.



KINAYNOZ ArOPAZ

2uvaldayuarikog kivouvos

O kUpIog OYKOG TwV dpacTnploTATWV TG ETaipeiac agpopd
otnv Eupwlwvn kai diegayetal o Eupw. H €kBeon Tng E-
Taipeiag o€ guvalaypaTikoUg KIvOUVOUG NPoEPXETAl ano
UNAPXOUTEG 1 NPOCDOKMMEVEC TAUEIAKEG POEG OE EEVO VO-
Hiopa. Mépog Tng €kBeong o ouvalhayuaTikd kivduvo a-
VTIMETWNIETAI PE TN XPrON OUMBOAdIWV PEANOVTIKNG £K-
nA\npwong  (futures) «kar  JIKAIWMATWY  NPOAIPECNG
(options).

Kivouvog diakupavaong emimokiov

AOYw Tou OTI N ETaipeia dev €xel GTO evePYNTIKO TNG ON-
HavTIKa €VTOKA OTOIXEid, Ta AsIToupyikd €0oda kai ol Ta-
HIOKEG POEC €ival oUOINOWE AVEEAPTNTA aMNO WETABOAEC
OTIG TIHEG TWV EMITOKIWV.

01 davelakeg UNoXPEWOEIG TNG ETaipeiag ouvdéovTal €iTe e
KUMAIVOEVA ENITOKIA €iTe e 0TaBepd. H ETaipeia dev xpn-
OIHJONOIEl XpNHATOOIKOVOUIKA napaywya. O Kivduvog JETa-
BOANG Twv €NITOKIWV aPopa, KUPIwG, oTa Jakponpobeopa
daveia. Adveia pe YETaBANTO eMITOKIO ekBETOUV TNV ETal-
peia o€ KivOUVO TaPIOKWV powvV. AAveld PE OTABEPO EMITO-
KIO EKBETOUV TNV ETaipeia o€ kivduvo PETABOANG TNG eUAO-
ynG agiag.

H e@appoyn noNITikng diaTrpnong Twv daveiwv PE PETA-
BANTO €MITOKIO WPEAEI OE NEPINTWOEIG NTWONG TWV EMITO-
Kiv. AVTIBETWG EKBETEI OE KiVOUVO TAMIAKWV EKPOWV, OF
nepIOdOUG AUENONC TWV EMITOKIWV.

Anod To oUVOAO Twv dAVEIOKWV UNOXPEWCEWY TNG ETaipeiag
Tnv 31/12/2018, noood €5.000.000 cuvdteTal e oTabepd
EMITOKIO Kal Nood €4.200.061 OuVOEETAl E KUMAIVOUEVO
£MITOKIO.

Ta yopnynTika NpoidvTa Tou Tpane(ikoU OUCTAMATOC €-
PEUVVTAI CUOTNUATIKA Yia TNV €EeUpean AUoswv davel-
OMOU HE To duvaTov XaunAOTEPO KOGTOG XPHKHATOG.

Kivouvog digkuuavong TiwVv npwtwy vAwv

H ETaipeia cival ekTebeigévn o€ Kivduvo anmAeiag €100dn-
HATWV OE NEPINTWOEIC ANOTOPWY AAAAYWV OTIC TIMEC TwWV
NpWTWV UAWV, Cuveneia Tng aduvapiag apeong HETAKUAI-
ONG TOU KOGTOUG OTIG TIEG NWANCNG,

MNIZTQTIKOZ KINAYNOZ

H Etaipeia £xel Bsonioel kal epappolel diadikacieg MoTw-
TIKOU €AEyXOU HE OTOXO TNV anoTeAEoUaTikn diaxeipion
TOU NIOTWTIKOU KIVOUVOU Kal TNV EAAxIOTONoinon Twv &ni-
o@aleiwv. Mevikd, ol NWANCEIC €ival KATAVEUNUEVEG O€ Je-
yaho apiBuod neAaTwv, PE GUVENEID va pnv ugioTavtal ou-
01aoTIKOI KivOUvoIl EEAPTNONG, EKTOG IOWE ano TIG PEYAAEG
eMNVIKEG aAuaideC super markets.

O1 NWAROEIG XOVOPIKNG YivovTal KUpiG o NeAATEC e a-
ElohoynueEvo 1I0TOPIKG NIOTWOEWY. And To TUAKa MioTwTI-
KoU EAEyxou opilovTal moTwTIkG Opia ava NeAATn Kai &-
(apuolovTal GUYKEKPIJEVOI Opol NWANCEWV Kal €10npa-
Eewv. Eniong, onou gival duvaTdv, Aappavovral egnpdyua-
TEC 1 GM\eg eEaopalioeic. 'ETol, eni napadeiypati anod Toug

EYXWPIOUG NEAATEC-AVTINPOCWNOUG TNG N €Talpeia AauBa-
VEI NPOCWNIKEC EYYUNOEIG UPouc dINAACIou Tou KUKAOU £p-
Yaolov 2 gnvev epapuolovrac otabepd TV NICTWTIKA TNG
MONITIK).

Ia TIG EPNOPIKEG NICTWOEIG TWV NEAATQV EEWTEPIKOU, N E-
Taipeia éxel ouvawel oUpBacn KaBoMkng aopalNiong ni-
OTMOEWV NOU KAAUMNTEI TUXOV anmAEIEG AOYw apEPEYYUO-
TNTAg TwV NEAAT®V TNG PEXP! TO 80% Tou CUVOAOU TWV
oPeIA®V TouG. Ta ouvolika Opia KAAuUWNG ava nNeAdTn ka-
BopilovTal anod Tnv aoPalioTIKN £TAIPEIA. ZUVEN®C, OF Ne-
PINTWON €NEAEUONG TOU NITTWTIKOU KIvOUVOU, O KivOuvog
yia TNV €Taipeia ano TIG TUXOV ENIOPAAEIEG TWV NEAATWOV
NG nepiopideTal 01o 20% Twv KAAUWewWV TNG acPalioTi-
KNG ETAIPEIAG KAl GTO NMOCOOTO TWV TUXOV UNEPBATEWV.

H dioiknon Tng eTaipeiag divel 1Id1aiTepn Eupacn oTn Wei-
Won TWV avaykwv Kepahaiou kivnang. Mpowbei Tn peiwon
TWV NIOTWTIKQV OPiwV Kal TOV NEPIOPIOHO Tou Xpdvou ni-
OTWONG TWV NEAATWV TNG, PE GTOXO TNV Evioxuon Twv &-
AeUBEPWV TAUEIQKWY POWV.

KINAYNOZ PEYZTOTHTAZ

O KivduvoC PeuaTOTNTAG AVTILETWNICETAI WE TN dlaTrpnon
IKaVWV pEUCT®V JIaBeaipwy Kal TNV eEacpalion Tpaned-
KWV NIOTOOEWY Npog Xprion. O1 unapxouoeg dIabEaIyeG a-
XPNOIHOMOINTEG EYKEKPIYEVEG TPAMEQKEG NIOTWOEIC NPOG
Tnv ETaipeia, €ival enapkeic woTe va avTIETWNIOTE onola-
onnote mbavr) EAAeIYn TapIak®v dIaBeaipwv.

AEITOYPrIKOI KINAYNOI

[lpounBeutec - anoBeuara

H ETaipeia dev £xel kanoia onuavTikn €apTnon ano ou-
YKEKPIUEVOUG NPOUNBEUTEG SEDOPEVOU OTI KAVEVAC NPOWN-
BeuTnc TNG dev TNV NpounBelsl NPOIOVTA GE NOCOCTO HE-
YaAUTePO Tou 10% Tou OUVOAOU TWV ayopwv Tng.

H dioiknon Tng eTaipeiag npowOei Tn dIAaxeipion TwvV CUVO-
NK®OV anoBeuaTwy e TPOMNO WOTE va KAAUNTOVTAl oI ava-
YKEG TNG ayopdg kal TngG napaywyikng diadikaaiag, Xwpig
TNV UNEPUETPN OECIEUON PEUCTOTNTAG.

[lpoowriiko

H dioiknon Tng eTaipeiag oTnpileTal og opada EUneipwy Kai
IKAVOV OTEAEX®V, Ta onoia diIaBETouv NANpN yvaaon Tou
QVTIKEIMEVOU TOUC Kal TV GUVONKWV ayopdg Tou KAGdou.
To yeyovog auto culBAMEl ouaiaoTikd aoTnv eUpuBbun Ael-
Toupyia Twv d1adIkaciwv TNG ETAIPEIAG kal OTNV NEPAITEPW
avanTugn Twv dpacTnpIoTATWY TNG.

Ta oTehéxn TNG eTalpeiac BpiokovTal O ApUOVIKN GUVEP-
yaoia T0600 WeTa&U Toug 000 Kal e Tn dloiknon Tng €Tal-
peiac. Evdexouevn diatapa&n auTng Tng oxéong duvaral va
ENNPeAcel, Npoowpiva, TNV eUpudun Aermoupyia Tng. Q-
0TO0O0, N UNAPXoUoa OTEAEXIAKN UMOJOMN TNG £TaAIPEIAq
TNG ENITPENEI TNV AUECN avanAnpwaon OTEAEXWV, XWPIC on-
HAVTIKEG ENINTWOEIG TNV MOPEIA TWV £PYACIOV TNG.



IV. KINAYNOI MAKPOOIKONOMIKOY
MEPIBAAAONTOZ ZTHN EAAAAA &
2TO HNQMENO BAZIAEIO

To HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO MeEPIBAAoV
oTn Xwpa e€akoAouBei va eugavilel aBeBaidTnTEG, av Kal
napouaciadel NAéov oageiq evOEiEEIG avakTNONG TNG EWNI-
OTOOUVNG Kal MEPIOPIOHOU TwV KIVOUVWY. H Aloiknan Tng
ETaipeiac éxel AaBel YETpa, nou Bewpei anapaitnTa, yia va
ghayioTonoinoel Tnv enidpaacn and Toug KivdUVoug Tou |a-
KpoolkovopikoU nepiBaAAovTog Tng EANGdac,

Tov IoUvio Tou 2016, To Hvwpévo BaciAeio anopdaoios Tnv
anoxmpnon Tou anod Tnv Eupwnaikn ‘Evwon (“Brexit”), ka-
TOMIV OXeTIKOU dnuown@iopatog. O1 dlanpaypaTteloelg
Twv U0 NAeupwv dev €XOUV KATAANEEI AKOWN OE CULPW-
via yia Tn oxéon Touc, £€nerra and To Brexit. EvOexOpevn
€NIBOAN TEAWVEIGKMV EAEYXWV N OAOHWV EI0AYWYNG, &-
neira and To Brexit, Ba XEIPOTEPEUE TNV AVTAYWVIOTIKN HAG
B<on oTtnv ayopd Tou Hvwpévou BaoiAeiou, enidpwvTag
apvnTika oTa PEYEDN TwV NWANCEWV Kal TNG Kepdopopiac.
O1 TeMIkEG EMINTWOEIG Tou Brexit Ba eEaptnBolv and Toug
OUYKEKPIJEVOUC Opoug nou Ba i1oxUouv, av enéNBel oup-
Qwvia eni Twv NApapéTpwv Tou Brexit, peTa&l Hvwpévou
BaoiAeiou kal Eupwnaikng ‘Evwaong.

V. ZTPATHIIKEZ — EKTIMHZEIZ
MEAAONTIKQN AMOAOZEQN

ZTPATHIIKEZ

>Tov KAGdo TOU naywToU, KUpio agova Tng oTpaTnyIkng
pag anoteAei n BeATiwon Tou kKAadikoU AEIToupylkoUu ano-
TeAéopaTog. MapdMnAa, npowBolye Tnv al&non Tng a-
pIBUNTIKAG Slavopnc, divovTag €Upacn OTIG TOUPIOTIKEG
neploxec. Idiaitepn éugacn Ba doBei oTnv evioxuon Twv
€Eaywywv, Miag kai diagaivovTal onouddieg ukaipieg ava-
nTuéngG.

>Tov kKAGdo Tou ylaoupTiou, aglonoloUe T cUYXPOVEC Na-
PAYWYIKEG PAG €YKATAOTACEIG, HE TN HEYAAN NAPAYWYIKH
dUVAMIKOTNTA Kal TO avTaywvioTIkO kOOTOG enegepyaaiag,
OTOXEUOVTAG OE MeYEBUVON TWV NWANCEWV. ETNV KATeU-
Buvan auTr, @PovTI(OUKE va ENIKOIVOVOURE Evepyd Ta a-
VTAYWVIOTIKA MAEOVEKTAHATA TWV NPOIOVT®WV PAg (Onwg ny
T Xprion 100% yaAakTog nuéPAc yia Tnv napaywyn yia-
oupTI®V). MapaMnAa, evioxUoupe Tov eEaywyIkd Hag npo-
oavaTtoNIopd, avTanokpIVOPEVOl OTNV au&nuévn ZnTnon
yia eEAANVIKO yIaoUpTI OTIC AYOPEC ToU £EWTEPIKOU.

MEPIZMATIKH NOAITIKH

H pepiopatikn noNiTikn TG d1oiknong Tng KPI-KPI npowoei
Tn dlavour au&nuévou PepiouaTog Kabe Xpovo, pdoov Ta
HEYEDN TNC kepSOPOPIAG TO ENITPEMOUV.

Ma Tnv nponyoUpevn xpnon 2017, n lFevikny Zuvéheuon
TWV PETOXWV ano®Acios Tn OIavour HEPIOHATOC HIKTOU
nooou €0,115 ava peToxn.

lMa n xprion 2018, To AIOIKNTIKO ZUpBOUAIO ANo®Acioe va
npoTeivel Npo¢ TNV TakTIKr FeVIKN ZUVEAEUON TWV PETO-
YWV Tn dlavoun PepiopaTtog pikTou nooou €0,15 avd pe-
ToxN. H diavoun auTr undkeiTal aTny £ykpian TnG TAKTIKAG
MevIKNG ZUVEAEUONC TWV HETOXWV.

EKTIMHZEIZ MEAAONTIKQN AMOAOZEQN

H dioiknon Tng KPI-KPI ouveyiCel va diaTnpei EMIQUAAKTIKN
OTACN avagopikd Je TNV KaTaoTaon Kai TiG €EeAIEEIC oTo
OIKOVOMIKO NePIBAMov. 2To nAaicio auTtd, npowBoUE Thv
£Qappoyn kataAnA®v NONITIKOV nou Ba eEacpalicouy &-
NAPKEIA PEUCTOTNTAG KAl dIATRPNON IKAVOroINTIKNG KEPOO-
popiac.

Ma Tn xpnon 2019, n KPI-KPI npooBAénel o diwngia a-
vanTugn Twv NwAncewv (>10%) Kkal avTioTolxn, TOUAAdXI-
oTov, al&non oTa Weyedbn Tng kepdoopiac. Ta péxpl Twpa
OTOIXEIQ CUVNYOPOUV OTI 0 OTOXOG auTOC gival emITeVEILOG.

VI. ZYNAAAATEZ ZYNAEAEMENQN
MEPQN

Katd n didpkeia TnG xpriong 2018 dev npayyuaronoinen-
Kav guvaA\ayeg kal dev ugioTavTal kata Tnv 31/12/2018
unoAoina anaiTogwy I UNOXPEWOEWV HE OUVOEDEUEVA
VOMIKG Npoowna.

H eTaipeia diaTnpei unoxp£wan nNpog ouvdepéva pépn (Ba-
01koUG HETOXOUG TNG) nou nponABe and Tnv kakuyn opo-
Aoylakou daveiou Uwoug €5.000.000. To ev Aoyw daveio
gival 5eToU¢ dIApKeIac, Xwpic £ao@aNiosig kal oUPPwva
ME TOUG OUVRBEIC OPOUC TNG TPANEKNAC ayopdc.

O1 ouval\ayeg pe ouvdepeva Pepn Tng ETaipeiag avaAlovTal we &G

31/12/2018

31/12/2017

KaTaBoAég TOkwv opoAoylakoU daveiou*

180.979

197.672



YnoAoina anaimioswv-UnoxpenaewV e ouvdePEva WEPN TG ETalpeiac:

31/12/2018 31/12/2017
YNoxpewoelg Npog ouvdepeva pepn* 5.000.000 5.000.000
ApoIBEG kal cuvalAayEg dieubuvTikoU NpoownikoU:
AMOIBES MEAQN A.3. 31/12/2018 31/12/2017
ALOIBEC A3, 333.139 335.308
MigBoi pedav A.Z. 159.451 108.645
ZUvolo apoIfnG peAav A.Z. 492.590 443,953
AOINES SYNAAAATES ME AIEYOYNTIKA ZTEAEXH KAI MEAH THZ AIOIKHZH> 31/12/2018 31/12/2017
Juvalayeg SIEUBUVTIKWY OTEAEXQV kal HEAWV TNG dloiknong 96.440 98.836
YNOXPEWOEIG NPOG Ta JIEUBUVTIKA OTEAEXN Kal Ta PEAN TNg dloiknong* 2.500.000 2.500.000

*ApopoUV ohoAoyIako dAveio Nou KaAUPOnKe anod Toug BacikoUg JETOXOUG TNG ETaipeiac,

VII. YIIOKATAZTHMATA

H ETaipeia Asitoupyei unokatdoTnua otov Aonponupyo
ATTIKNG. To unokatdoTnua AsIToupyei w¢ dIaveunTIKO Ke-
vTpo (logistics) yia Tnv €EunnpéTnaon Tng ayopdg Tng vo-
Tiag EANadag,

VIII. EPEYNA & ANANTY=H

H Etaipeia 01a0&Tel EgXxwPIOTO TUAKA MOU AoXOAsiTal e
TNV €peuva kal avanTtu€n avagopikd Pe npoiovra (ava-
nTugn véwv Kal BeATIWaN/EENIEN UNAPXOVTWV) Kal PE VEEG
TeXVOAOYieC napaywyng.



IX. ANAAYTIKEZ NMAHPO®OPIEZ KATA TO APOPO 4 N.3556/2007

EINNEEHIHMATIKH EKOEXH TOY AIOIKHTIKOY XYYMBOYAIOY
(cOpngova pe Tig map. 7 ko 8 Tov dpbdpov 4 tov v. 3556/2007)

(o) H d1apOpwon Tov petoyikod Keparoiov, copaepLopfoavopivev TOV HETOYAOV OV deV ival stonyué-
VEG TTPOG OLUTMPAYNATEVGT O OpyavOuRivy ayopd oty EALGda 1] 6€ GAL0 KPATOG - PEAOG, AVAQEPOVTAG
Y0 KGOE KOTNYOPia HETOYMV TU OIKULONUTO KUl TIS VTOYPEADGCELS TOV GUVOEOVTUL UE VTN TV KO T Yopio
K01l TO TOG0G6TO TOV GLUVOAMKOD PUETOYIKOV KEQUAGIOV TOV AVTITPOCMOTEVOVY 01 PHETOYES TG KOTNYOPiag
OVTNG.

To Metoyixo kepdloio tne Etaupeioc avépyetar oro vyog twv € 12.564.751,68101p0dusvo e 33.065.136¢-
toyés, ovopaotikng oliag € 0,38n kabe o kou eivar odooyepars karofinuevo. OAes o1 UETOYES TS ETAIPELOS
£IVaL KOIVES, OVOUOOTIKES, LUE OLKOIWUO, WHPOD, EIGHYUEVES TTPOS OLOTPAYUATEVSH 0T0 XpHuotiotipio AOnvav
Kai EYovV OAa. TO. OIKOIWUATO, KOL TIG DTOYPEMTELS oV kKa.Bopilovtal amd to Nouo.

(B) Mepropropoi ot peTafifacn HETOYOV TG ETULPEING, OIS EVOEIKTIKG TEPLOPIGUOL TNV KATOYY] NE-
TOY®V 1] TNV VAOYPEOGT AMNYNG TPONYOVUEVIS £YKPLONG Utd TNV ETONPEia, amd GAlovg PETOYOVS 1] 0o

Anpocio | Alotkntiki Apyn, ue v erpvroén Tov apdpov 4 map. 2 Tov v. 3371/2005.

H uetafifoon twv puetoywv e etaipeios yivetor omms opiler 0 NOUog kai 0ev vpiorovtol ek T00 KOTOOTOTIKOD
e mEPLoplopol oty uetofifacn Toug.

(v) Znpovtikéc apecsg | EPPEGES GURPETOYES KOTA TNV £vvold TOV d10TaEE®V TOV apOpov 9 £émg 11 Tov
v. 3556/2007.

Kazd v 31/12/2018¢1 uepideg mwov drarnpodyv onuaviikd dikaawupote yhgov (>5%) eivau:

MEPIAA XYI'KYPIOIL %
OIKONOMOY AGANAZXIA (KEM) OIKONOMOY AGANAXIA 15,12%
TXINABOY ANAXTAZIA
TZINABOZXZ ITANATTQTHX TZINABOZ ITANATTQTHX 14,19%
TXINABOZX XITYPIAQN
TZINABOZX ZITYPIAQN (KEM) TEINABOY EYAITEAIA 12,10%
TXINABOY XAPIKAEIA
TXINABOY XEBAYXTH
TXINABOZX [TANATTQTHZ o
TZINABOZX I[TANATIQTHE (KEM) TSINABOS 'EQPTIOS. 11.46%
TZINABOY EYAITEAIA TZINABOY EYAITEAIA 6,50%
TZINABOY XAPIKAEIA TZINABOY XAPIKAEIA 6,42%

(8) Karoyor kGO £id0vg HETOYDOV OV TOPEYOVY EIOIKA SIKOLOUATA EAEYYOV KOL TEPLYPUPT TOV GYETL-
KOV OIKULORATOV.

Aev vpioTavton UETOYES THG ETAIPELOS OL OTOIES TOPEYOVY ELOIKC, OLKOIWUOTO. EAEYYXOV GTOVG UETOYOVS TOVG.
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(g) Mepropropoi 6to Sikaiopo YoV, OTMG EVOSIKTIKG TEPLOPIGUOL TOV SIKIOUATOV Y1jPOV 6€ KU TO-
AO0VG OPLGREVOV TTOGOGTOD TOV UETOYIKOV KEQPUAGIOV 1| 6€ KATOYOVS OPIGUEVOL UPLORoy SIKILOUATOV
YNQOV, Kot TIS TPo0espisg GOKN6NG TOV SIKILOUATOV Y1jQOov.

Aev mpofAETovTor omo T0 KATATTOTIKO THS ETAPELAS TEPIOPLOLUOTL OTO OIKOLWUO WHPOD.

(o7T) Zopeovieg petad HETOOV 0L 0TTOIEG EIVUL YVMOGTEG GTNV ETULPELD. KOL GUVETAYOVTUL TEPLOPLENOVS
ot petofipacn peToy@v 1| TEPLOPIGUOVS GTNV ACKN G OIKULOUATOV Y POV.

Aev givar yvwotiy oty etoupeio n Oropln ooUPVIOV UETALD TWV UETOYXWY THS, 01 OTOIEG COVETAYOVTOL TEPLOPI-
oLovS oTH UETAPISOOH TWV UETOX WYV THS 1 OTHY AOKNON TWV OIKOIWUATWV WHPOD TOV ATOPPEODY OTTO TIG UETOYES
g.

() Kavoveg yio. 10 S10pLopo Kot TV 0VIIKOTAGTOGT] HEADY TOV S101KNTIKOV cupfoviiov, KeO®G Kot Y
TNV TPOTOMOINGT] TOV KUTUGTOTIKOD, £POGOV OLOPOPOTOLOVVTOL OO TO TPOPAEmTONEVE GTOV K.V.
2190/1920.

Ot KaVOVES TOV TPOPAETEL TO KATATTATIKO THS ETOIPELAS VIO, TO OLOPIOUO KOL THV OVIIKOTAOTOOH TV UEADYV TOD
Aroixntiod Zoufovliov ¢ KoL THY TPOTOTOINGH TV OLATALEWY TOD, OEV OLAPOPOTOLODVTOL OTTO TO, TPOPAETO-
uevo, twv orardemv tov v. 2190/1920.

(m) Appodiétnro ToV H101KNTIKOD GVUPOVAIOV 1] OPLGUEVAOV HEADY TOV SL0IKNTIKOD cvpfoviiov, yio Ty
£K6061 VEOV HETOY AV 1] TV 0Y0Pd 10V peToy®@v cOp@ova pe to apdpo 16 tov k.v. 2190/1920.

To Avoixntino Zoufovrio kot ta uédn avtod, Ogv EYOVY GPUOOIOTHTA YLO. TV EKOOTH VEWV UETOYXWDV ODTE YLO. THV
0YopPa. 10IV UETOX V.

(0) Znpavtiki) 6GopP@Vie oV £XEL GUVAWEL 1] ETULPELN KoL 1] 0TT0ld TiOsTON 68 16Y0, TpOTOTOLEiTAL 1] MMjYEL
o€ TEPITTOON UALUYNS GTOV EAEYYO0 TNG ETULPELNG KATOTLY ONUOCLOC TPOTACG KOL TO, ATOTEAEGUATO TNG
CVHPOVIOG aVTIG, EKTOS GV, EENTING TG PVGEMS TG, 1| ONUOGLOTOIN G TS CVUPMVINS 00 TPoKaAOVOE
copapn {nuia oty etanpeio. H e€aipeon onpociomoinong g cupQ@viag 0gv 1o Vel 0Tav 1) VToYpPEmon
0106070 ONG TPOKVTTTEL 0Td GALES OraTdCEC.

Aev vpiotavior coUPVIES 01 0ToleS TIOEVTOL OE 1a)D, TPOTOTOLOVVTL 1] AIYOVV, € TEPITTWOH AALOYNG TOV EAEY-
X0V THS ETAIPELOS KOTOTLY ONUOOLAS TPOTAOHG,

(V) Zopeovia wov 1 eTopeio £1EL VVAWEL pg pEA] TOV SLOIKNTIKOV TS GVUPOVAIOL 1] HE TO TPOGOTIKG
™mge, 1 omoio tpoPArémer amolnpimon o€ TEPITTOOSN TAPAITONG 1] ATOAVONG YWPIG facipo LYo 1] Teppa-
TIopoV TS OnTeiog 1| ™G amacydinong Tovg eEontiog Tng onuocLas TpoTUcC.

Aev 0IGPYOVY EIOIKES COUPWVIES THS ETOLPELAS e EAN TOV ALoiknTiKo ZopufovAiov THE i UE TO TPOCWTIKO THG,
01 OTTOIES VO TPOPAETOVY THY KOTOLOAN OTOLHUIWGNS E10IKG. OE TEPITTWON TOPOITHONG 1] OTOAVONS Y wpis PoLuo
Aoyo 1 tepuotionot e Ontelog 1 TS amacyoinons Tovg eCaitiag ONuUooLas TPOTaoHG.
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X. ETAIPIKH AIAKYBEPNHZH

AHAQXH ETAIPIKHX AITAKYBEPNHXHX

H napovoa Afiwon Etaipikng Ataxvfépvnong cuvtdooetol cOUP@VO Le T, opiiopeva 6to dpbpo 43BP tov
K.v.2190/1920, énwg oydel onuepa, omoterel €1d1ko Tufuo ¢ Etiotag ExBeong Atoygipiong tov Atoikntikon
SvppovAiov Ko mep€yel OA Ta avaykaio €k Tov NOUov oTotyEld.

(o) Kddkag Etorpiknic AtokvBépvneng

H Eroupeia éxetl Beomicel kot axorovbei Kddika Etapikng AtaxvBépvnong, cdupava pe to v.3873/2010, o
onoiog eivo avaptnuévog oty wotocerida g Etapeiog https.//www.krikri.gr/dyn/userfiles/files’koddiak. pdf

(B) AmoxAiosig amd Tov Kadiko Etapukiig Atokvfépvnong kot Artioléynen Tov Amokiicemv

Agv vopiotavtor anokiicel and tov Kddika Etapikng Atakvpépvnong mov €xel Beomioetl kot akohovbel n
Etaipeia.

(v) Mpoaktikéc Etopucig Atokvfépynong wov spappoler n Etapeio ahéov tov mpofréyemv Tov vopov

To Awoikntkd XZvuPovriio e Etaipeiog éxer Beomicer Emtpon Apopov ko opoydv pe cvpPovientikd
POAO GTOV KOOOPIGUO TNG TOAMTIKNG TOPOY DY TOV TPOoOTIKoL TNe Etaipeiog.

(8) Meprypagr} TOV GVGTHUATOS EGOTEPIKOD EAEYYOV KL Loy EipLons KIvOUvav 6€ oyfen ne Tt covroin
TOV YPNLATOOIKOVOIIKAV KOTUCTACENDY

Eowtepixog Eleyyos

To A.Z. tg Etaipeiog £xel v tedikn evbdovn mopokorlobOnong g endpKelog TOV GUOTHUATOG ECOTEPLKOD
eléyyov ¢ Etarpeiag cvpmeptiapfavopévon Tov GUGTHHOTOC ECMTEPIKOD EAEYYOV Y1 TN CUVTOEN TV OLKO-
VOUIK®OV KOTOGTAGE®DY, TO 0T0i0 cuoTNU £XEL oxed0GTEL V1o v S1acPaAilel o€ AoYKO, aALd Ol amdAVTO
Babuod mpootaciog, amd onuavtikd Aavlacsuévn tapovoioon 1 (npud.

IAaioio sowtepikot eA&yyov

To cvomua ecwteptkov eAEyyov alloroyeitan oe diapkn Pdon pe okond va emPeformbel n dwatrpnon evog
OCQOAOVC KOl ATOTEAEGLLOTIKOV TTEPPAAAOVTOC EAEYYOL. To €TG10 TAGVO EAEYYOL TO OTOi0 £)EL KOTAPTIOTEL
Bacel g mpdTepng a&loAdynong Kivdvev Kot To omoio mapéyxel bAoyn dapefainon g mpog TG Pacikég
ETOPIKEG OPOCTNPLOTNTES KOl TOVG OIKOVOUIKOUS KIvdLuvoug mov avtipetonilel n Etapeia, eykpivetan o€ e11-
oo Bdon and v Emttponn) EAEyyov. Elducéc emyeipnotlokég diadikacieg £xovv OecmIoTEl Y1 TIC TEPLOYES TOV
evéyovv vYNAO kivovvo amdtng. H Emitporn EAéyyov emlapfdavetor 6hov tov coPapdv Bepdtov eréyyov
7oV gygipovial 160 amd T 610ikNoMN OGO KOl OO TOVG ECMTEPIKOVG KOl EEMTEPIKOVG EAEYKTES KOl VITOPAAEL
TIC SmIoT®oELg TG 6to AX. ' OAeC TIC SLOMIOTOUEVES OOVVALIEG TOV GUOTILOTOG ECWTEPIKOD EAEYYOL M
Emtponiy EAEyyov drooparilet 6T1 1 droiknon Ba AdPet Oha ta amapaitnTa S10pB®TIKAE PETPO.

Eroupirég Hohitikég xou Aradikooies
H Etoupeia epappolel molrtucég Kot d1adtkacieg ot omoieg Stoao@orilovy TV omoTeEAEcUATIKOTNTO KOl 0T0d0-

TIKOTNTO AELTOVPYING TOV KOPLOV dPACTNPIOTHTOV TG, VITOSTNPIloVTag TOGO TO GUGTN G ECOTEPIKOD EAEYYOL
7oV £xel VIOBETNGEL, OGO KUl TNV AMOTEAEGLATIKN dtaygipion Kvdvvev. Ot epapurolopeveg TOMTIKEG Kot Oto-
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dkaoiec amotelodv avtikeipevo agloldynong amod to A.X. TG etopeiag pe PAcT TIG AVapOPEG TV LINPESLO-
KOV HOVAd®V Kol TOV EKOEGE®MV E0MTEPKOD EAEYYOV, OOTE VO SIOCQOMIETOL 1 ETAPKELN TOVG KOL 1] GULLUOP-
QMO UE OVTEC.

1D npopopraxe Xvotiuora

H Etopeia €xet avantdcetl [IAnpopoprokd Zvotnua 10 onoio vroostnpilel Tn ¥pNLATOOIKOVOUIKT] TANPOQO-
pnon ue aroterespotikd Tpomo. To [TAnpopoplakd Zuotnua Tapéyel 6T Al0iknon deIKTEG TOL TPOGUETPOVY
TN (PN HOTOOIKOVOLIKT] KO ETLXEPTOLOKT amodoTikdtnTa T Etanpeioc. Avdivon tov arotelecudtov tpay-
patomoleiton o€ unviaio faon KoaAOTTOVTOG OAN TO OTLLOVTIKE TESTO TNG EMLYELPNUATIKNG OPOUCTNPLOTNTAG.

Awoyeipion Kivovovawv

H Etaipeia éxel dnpovpynoet Tig KaTaAANAES OOUES Kol SL0dIKAGIEG TPOKEYEVOL VO AEI0OA0YNGEL Kot VoL O1a-
YEPLOTEL TOVG KIVODVOLG GYETIKA [LE TN GVVTOEN TOV OIKOVOUIKMV KOTAGTAGEMV.

() Avagopd o minpopoprokd otovysia (), (6), (67) , (n) kor (0) TS mapaypdpov 1 tov dpdpov 10 TG
0dnyiag 2004/25/EK

Ta avotépo avapépovtor oty mapaypago «IX. ANAAYTIKEEX ITAHPOOOPIEEX KATA TO APGPO 4
N.3556/2007» (EneEnynuatikn ‘ExBeon) mov avagépetor otig Tpdobeteg mAnpopopieg v mop. 7 Kot 8 Tov
GpBpov 4 tov v. 3556/2007.

(o7) Tpomog Aertovpyiog I'evikig Xvvélevong Kot Sikardpoto MeToymv

H T'evu Zvvédevon glvar 1o av@dTato dpyavo g Topeiog, cuykaiovpuevo and to Atokntikd Zopfovito Kot
dkatovpevo va amopacilet yia kdbe vTdbeon mov apopd TV eTapeia, GTO 0010 STKOLOVVTOL VO GULLUETEXOVY
01 UETOYOL, EITE AVTOTPOCOTWG E1TE d10. VOLIIL®G EEOVGLOOOTNUEVOL OVTITPOGMTOV, COLUPMOVA LE TNV EKAGTOTE
wpoPremopevn vouun dadikacio.
To A.Z. dtacoiilel 6t | TpoeTolpacio Kot 1) dteEaywyn g I'evikng ZuvELEvong TV PETOYWOV SIELVKOAVVOLY
TNV OOTEAECLOTIKT AOKNGOT TV SIKOUMUATOV TOV LETOY®OV, Ol 00101 EVNIEPOVOVTAL Y1oL OAM Ta, OEpL0Ta TOVL
oyetiCovtal pe T ovppeToyn Tovg ot [evikn Xvvédevon, coprneptropfovouévey tov Bepdtov nuepnoag
dlataéng, Kol TV SIKAOUAT®Y Tovg Kotd ) ['evikn Xvvéievon).
AvVaALTIKOTEPO GYETIKA e TNV TtpoeToluacio g I'.E o cuvdvooud pe tig drotdéelg Tov Nopov 3884/2010, 1
Etaipeia avoptd otnv 1otocelida g eikoot (20) tovrdyiotov nuépeg mpwv and ) [N'evikn Zvvédevon, Tinpo-
Qopleg oeTIKA UE!
- TNV nuepounvia, TV ®pa Kot tov TOmo cOykAnong g I'evikng Xvvélevong tov petdymv,
- ToVg PactKobg KOVOVES Kol TIG TPOKTIKEG CUUUETOYNG, CVUTEPIAAUPAVOUEVOD TOV SIKAIMUATOG E1G0-
YoyNg fepdtov oty nuepnota didtaén Kot LVIoBoANg EpOTHCE®Y, KOOMG Kol TOV TPoBecmv
EVTOC TV OTOIWV TA SIKOLMILATO ALTE LITOPOVV Vo 0ok 000V,
- T1G SLOOIKOGIEC YNEOPOPIAG, TOVG OPOVE OVTITPOCSHOTEVCNC LECH TANPEEOVGIOV KOl TOL PN GILLOTOLOV-
pevo évroma o yneopopia pécsm minpe&ovsiov,
- TNV TPOTEWVOLEVN NUEPNOLA SLATAEN TNG CLVEAEVONC, GLUTEPIAAUPOVOUEVOV GYESIMV TOV OTOPACEDY
TPo¢ ou{NTNON Kol YRELoN, AAAL KOt TUXOV GUVOIELTIK®Y EYYPAP®YV,
- TOV TTPOTEWOUEVO KOTALOYO VIOYHPLOV PeA®V Tov AX. Ko ta froypagikd toug (epdoov vrdapyet Bépa
eKAOYNG LEADV), Kot
- TO GLVOMKO OPLOUO TOV LETOYMV KOl TMV SIKOLOUAT®V YOOV KOTA TNV NUEPOUNVIa TG CUYKANGONG.
i. O TIpdedpog tov A.X. g Etaupeiog kot Alvav Zopufovrog, o Owovopkog Atgvbovtig kot ot [pdedpot Twv
emtpontdv Tov A.Z. mapiotavtar ot [evikn Zuvédevon TV PETOX®V, TPOKEWEVOD VO TAPEXOLY TATPOPO-
pnon Kot evnuépwon ent BepdTmv mov tibevion Tpog culnTnon Kot el EpOTHGE®V 1 SLEVKPVIGEDY TOL {NTOVV
ot pétoyot. EmmAéov, otn I'evikn Zovérevon tov petdywv tapiotatal kot o Yrevbvvoc Ecwtepikcod EAEyyov
¢ Etapeioag.
ii. Katd tig ovvedpidoeig g N'evikng Zuvélevong, poedpedel mpocmpvd o [pdedpog tov Atokntikod Zvp-
BovAiov, o omoiog opiletl Kot avTOV TOL B EKTEAEL YPEN TPOSOPIVOD YPOUUUOTED.
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iii. Metd TV enKOP®OT TOV TIVOKO, TOV PETOYMV OV £XOLV Stkaimpa yeov, n Tevikn Zuvédevon exiéyet
OUECMG TO OPIOTIKO TPOEdPELD, TO 0moio cuyKpoteitan amd tov [Ipdedpo Kot To Ypopuatén Tov exTeAel Kot
¥PEN YNeocvArEkT. Ot amoedcelg e I'eviknig Zvvédevong Aapdvovtol cOUe®va 1e TIG OaTdEELS TG Kel-
pevng vopobesiog kot tig mpoPAéyelc Tov Kataotatikov g Etaupeiag.

iv. [epiinyn tov mpoktikev g [evikng Tuvélevong tov petdyov kabictator S10béciun oty 16T0ceA S
™G eToupeiag.

v. X I'.Z. ¢ Etopeiog dtkatovton vo suppetéyetl kot va ynoiler kdbe péroyog mov eppovifetor pe v
WB10TNTO 0VTH GTo apyeia Tov Popéa oTov omoio TnpovvTol ol Kvntég aéieg g Etapeiag. H doxknon tov ev
AOY® SIKAUOUATOV deV TPOLTOOETEL TNV OEGUEVCT] TOV LETOYDY TOL SIKOLOVYOL 0VTE TNV THPNGCT GAANG avd-
Aoyng dadkaciag. O pétoyog pumopel va d1opicel avTimpOcHOTO EQOGOV TO MOV UEL.

(&) XOvBeon kon TpoOTOG AErTovpyiag Tov AtotknTikoy Zvpfoviiov ko Tv Emtpondv Tov
20vBeon Kar tpomog lertovpyiog A.2.

H Etatpeia drowceitan amd Aokntikd Zopfovilo, mov cOUe®VA Le TV and@aon g terevtaiog ['evikig Xv-
vékevong amoteleitarl omd wévte (5) péAn. Ola to uén tov AX. exkdéyovtar omd ) Ievikn Zvvéhevon. H
Onteio tov pekov gival e€aetg. Méhog tov Atoikntikov ZvpPovAiiov pumopel va ekieyel Kot VOUIKO TpOc®TO.

H napovoa ovvbeon tov A.X. nepthappavet ta axdiovda mévie (5) péln:
Towapog Mavayintng, [Ipoedpog & Alvav Zoppoviog

Kotoaurdaong I'edpyloc, Avtimpoedpog, Extedeotikd Mérog

Hevtég Oeddmpoc, AveEdptnto un Exteleotikd Méhog
Koapoapwomovrog Havayidvtg, AveEaptnro un Exteleoticd Mélog
Kvpuokidng Avactdciog, AveEdptnro un Exteleotikd Mélog

To Awoumrikd Xvppodio exkiéyel amd to péAn tov tov [Ipdedpo ko Eva Avtimpoedpo. Otav o I1pdedpog
amovoldlet | koAveTat, To KabnKovtd tov (0rmg ovtd opilovTol pe S10TAEES TOV VOUOL 1] TOV KATAGTATIKOD)
ackel 0 Avtimpoedpoc. To Alotkntikd Zopfodilo duvatar va cuvedpldlel eyKOPWS, TANY TG €6pag TNG TAL-
pelog, Kol OTOVONTOTE 1 ETALPEIN EYEL EYKATAGTAOT| EMLYEIPNLATIKNG OpactnplotnTag N Buyatpikn etatpeio.
To Awokntikd Zopufovito pmopel vo cuvedpldlet kat pe TnAeddokeyn. To AX. cuvedprdlet pe v amopoi-
TN GLYVOTNTA TOV EEAGPAAILEL TNV OMOTEAECUATIKY| EMITELEST] TOV KOONKOVI®OV TOV. XTI GUVEIPLAGELG TOV
Arotkntikov XvppovAiov mpototator o IIpdedpog awtol, o omoiog dvvatar va opilel mpdosmmo mov Ba ackel
kafnkovta I'pappatéa tov Aowkntikod Xvppoviiov. To Atotkntikd Xvupodio amopacicel pe TAsoyneio
TOL aPBUOD TOV TAPOHVIOV N/KOL TOV VO EKTPOCOTOVUEVOV LEADY TOV. Ta TPaKTIKA TV GUVESPIAGEDY
oV AloknTikov Zupfoviiov vroypapoviot gite omd tov [Ipdedpo avtov, gite amd Tov Aviimpoedpo mov Ot-
KaloOVTOL ETIONG VoL EKG100VV AVTIYpAPO KO OTOGTACUATO OVTMV.

20vOeon kot tpomog Aertovpyios Emtporwv A.2.
Emitponn EAéyyov

H Enttpon) EAEyyov glvan emttponn) Tov Atotkntikov XvpuBovAiov Kot cuykpoTeital Le 6Komo TV vofondnon
TOV Y10 TNV EKTANPMOT] TG EMOMTIKNG TOV VOVVIG OGOV APOPA T SLUOKOGIO OIKOVOLUKAG TANPOQOPNONG
Kot EVIUEPWOTG, T SLEVEPYELD TOV VTOYPEMTIKOD EAEYYOV TV YPTULOTOOIKOVOUIKMV KATACTAGEMV TG ETAL-
peiog, T GLUUOPPMOT) TG ETAPEIONG LE TO VOUIKO Kol KOVOVIGTIKO TA0iGlo Agttovpyiag, T dtadikacio Tov
GUOTNHOTOG EAEYYOV KOl TNV ACKN O™ TNG EMOTTELNG ML TNG EAEYKTIKNG Asttovpyiag. Ocov agopd T dtadikocio
oLVTAENG TNG YPNUOTOOIKOVOLIKAG TANpopOpnong, N Emitpor EAEyyov mapakorovbei, e€etdlet kot a&loro-
Y&l TOLG UNYOVIGHOVE KOl TO, GUCTHUOTO TUPUYDYNG, TH PON KOl TN S14YV0T TOV YPNHUTOOIKOVOUIK®Y TATPO-
QOPLDOV TOV TAPAYOLV Ol EUTAEKOUEVEG OPYAVAOTIKEC LoVAdeS TN¢ ETaipeiag. X1o mlaicto g evnuépwong tov
Awotkntikov Xvppoviiov n Emtponry EAEyyov Aapfdvel vmoyn g 10 TEPIEYOUEVO TNG CUUTATPOUOTIKNG
éxbeomng, v onoio 0 0PKMOTOG EAEYKTNG AOYIOTNG TNG VTOPAALEL Ko 1 OTTOl0L TEPLEYEL TO ATOTEAEGLLOTOL TOV
VIOYPEDTIKOD EAEYYOL TTOV O1EVEPYNONKE KOt TANPOT TOLVAIYIGTOV TIG CLUYKEKPIUEVEG ATOITIOELS COUPMVOL UE
10 4pOpo 11 tov Kavoviepov (EE) apif. 537/2014 tov Evponaikod Kowopoviiov kot tov ZvpuBoviiov trng
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16" Ampidiov 2014. Ta péin e Emrponng EAEyyov opifovtar and tn [evikn Zuvérevon TV HETOX®OV TNG
Etaipeiog kotom oyetikng npdtaong tov A.X. H Emtpon) EAEyyov anoteleitan amd dvo (2) tovAdyiotov pn
EKTEAECTIKG PEAN KoL Eva aveEApTNTO LN EKTEAESTIKO LEAOG TOV AL0KNTIKOL ZVPOoVATIOV TO 0010 TPOoEdpevEL
TOV CUVESPLAGEDY TNG KOl £XEL EUTELPIA/YVAOT YPNUATOOIKOVOLUIK®Y Kot AoyioTikdv Osudtov. H Enitponn
EXéyyov ouvedpralel 6ceg popég KpiveTal avaykaio, TOLAGYIGTOV OU®G TEGGEPLS POPES TO YPOVO UETH amd
npdcokAnon Tov I1poédpov Kot cuVaVTE TOV TAKTIKO EASYKTI TNG ETOLPELNG YWOPIG TNV TOPOVGIN TV LEADV TNG
Arolknong g eTaupeiag TOLAAYIGTOV dV0 POPEG TO YPOVO.

H mapovoa ovvbeon e Emtponnic EAéyyov mepilappdver ta axoiovba tpia (3) péin:

Hevtég O@eddmpog, [1pdedpog

Koapapwvomoviog Havayidwtg, Méhog

Kvpuokidng Avaotdciog, Mélog

Emitponn Auorfarv kou [opoyav

To Awowntikd Zvppoviio g etarpeiag €xel ovotioel Emtponn Apopav kot [Hapoydv pe ovpfovievtikd
pOAO 6TOV KOBOPIoUO TNE TOATIKNG TAPOYDV TOV TPpocmikov ¢ Etatpeiog. Ewdwotepa, n Extponn Apot-
Bav kot [Tapoydv eronyeitar 6to Atotkntikd ZopfodAto Tig kdbe €ldovg TapoyEs mov KoTABAAAOVTIOL GTO €-
KTEAEOTIKA, O1ELOBVVTIKA Kol AvAOTEPO SIOIKNTIKA GTEAEYN Kol TapdAAnia pvOuilel Bépata Tov apopodv ™
yevikoTepn oAtk apolPav ™ etanpeiog. H emtpont| amoteheiton omd tpia (3) uéhn, n mieovoétra tov
omoiwv givar pun extereotikd. O Ipdedpog e Emitponiic Amodoymv dopiletar amd to Atotkntikd Zvpupoviio
NG ETALPELOG KO TPETEL VAL £YEL TNV 1010TNTA U1 EKTEAESTIKOD PEAOVG. LE TEPIMTMOT GUUUETOYNG EKTEAECTL-
KoV péELovg ot ovvBeon g Emitponng Apoiov kot [apoydv, To HEAOS LTO KMADETOL VUL GUUUETAGYEL GTN
ov{ntnon kot ANYn aroeacewv entl movtdg BERATOG TOL avaEEpeTal 0TS dkéEG Tov amodoyéc. H Emtponn
Apopav kot Iopoymv cuykareitar pe mpodckinet tov [Ipoédpov Kat cuvedpldlel 606G POPES KpiveTar ava-
YKai0, TOLAGYIGTOV OUMG [0, POPE TO YPOVO.

H mapovoa ovvbeon e Extpomnic Apoipav kot Mapoydv meptrapfaver ta axorovda tpia (3) pwéin:

Hevtég Oeddmpoc, [1pdedpog

Koapapwvomovrog [Mavayiwtng, Mélog

Kvpuokidng Avaotdciog, Méhog

() oAtk TOIKIAOLOPPIaG TOV EQUPUOLETOL YL TO. SLOIKNTIKG dpyava TG Etoipeiog

H Etoupeia epappolet dtomn moAtikn dtopopomoinong 0e510TNTmVY, andyemy Kol IKOVOTHTOV TOV LEADY TOL
Arotkntikov g XvpPoviiov. Ztdyo NG omoterel 1 ELANPETNON TOV ETAPIKDV CKOTTOV, d€00UEVOL OTL av-
Edvetar M OeCaUEVT] TKAVOTNTMV, EUTEPIOC KOl OTTIKNG, OTO OVATEPO SLOIKNTIKO Opyavo. OAla ta péEAN Tov
Arotkntucod Zopfoviiov dtokpivovTol Yo TNV DYNAT ETOYYEAUATIKT TOLG KATAPTIOT, TO LOPPOTIKO EMITEDO,
TNV EUTELPTIO. TOVG KOl TIG OPYOVAOTIKESG KO OOIKNTIKES IKOVOTNTEG TOVG, eV Eeympilovv yia To Bo¢ Kot TV
OKEPALOTNTA TOV YOPOKTIPA TOVC.

2€ppec, 22 Anpihiou 2019
O MPOEAPOZ A.Z2. TA MEAH

AkpiBég andonaopa and To BIBAio NpakTikwv Tuvedpiacewv Tou A.Z

O MNpdedpog &
AlguBlvwv ZUPBoUAOG

MNavayiwTng Tovapog
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‘EkBeon Avecaptntou OpkwTtou EAeykTA AoyioTh

Mpog Toug K.K. MeTOXOUG TNG £TaIPEiag «KPI-KPI BIOMHXANIA TANAKTOZ A.B.E.E.»

‘EkBegon EAéyxou £ri Twv O1kovouIKWwY KaTaoTAOEWV

Fvwpun

‘Exoupe eAéyEel TIG ouvnuuéveg oikovouikég kataoTdoelg Tng etaipeiag «KPI-KPI BIOMHXANIA TAAAKTOZ
A.B.E.E.» (n Eraipeia), o1 otroieg atmroteAoUvtal atmd Tnv KATAoTacon XPNUATOOIKOVOUIKAS Béang Tng 311 Ae-
KeuBpiou 2018, Tig KATAOTACEIG CUVOAIKOU €1000MNATOG, HETARBOAWYV 18iWV KEQAAQiWV Kal TAPEIGKWY POWV TNG
XPoewg TTou €ANEE TNV nUEPOPNVia auTrh, KaBWS Kal TTEPIANWN CNUAVTIKWY AOYIOTIKWY aApXWV Kal JeBddwv
Kl AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

KaTtd Tn yvwun Jag, ol GUVNUUEVEG OIKOVOUIKEG KATAOTATEIG TTapouaialouv eUAoya, atrd KdBe ouoiwdn arroyn,
TNV olkovouikn Béon Tng etaipgiag «KPI-KP1 BIOMHXANIA TAAAKTOZ A.B.E.E.» katd tnv 31" Agkepppiou
2018, Tn XpNUATOOIKOVOUIKA TNG £TTIGOCN KAl TIG TAUEIAKEG TG POEG YIa TN XPron TTou €Ange Tnv nuepounvia
auTh olpewva pe Ta AieBvi MNpdTutTa Xpnuatooikovouikhg Avagopdg, 0TTwg autd £xouv uloBeTnBei atrd tnv
EupwTraiki ‘Evwon.

Bdon yvwung

Alevepynoape Tov EAeyxo Hag auugwva pe Ta Aiedvr) Mpotutra EAEyxou (AME) éTrwg autd £€xouv evowpaTwoei
otnv EAAnvikr] NopoBeaia. Or1 eubuveg pag, oUP@WVa PE TA TTPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV
evoTNTa TNG €KBEONG Hag “EUBUVEG EAEYKTN yIa TOV EAEYXO TWV OIKOVOUIKWY KaTtaoTdoswyv”. EipacTe avegdptn-
1ol atd Tnv ETtaipeia, kab’ 6An tn didpkeia Tou diopIocPoU Pag, cUh@wva pe Tov Kwdika AgovtoAoyiag yia
EmayyeAuarieg EAeykTEG TOU ZupBouAiou AleBvwyv MpoTtitTwy AgcovTohoyiag EAEYKTWY, OTTWG AuToG €XEI EVOW-
poTwOei oTnv EAANVIKA NopoBeaia kail TIG atraitiioelg £ovToAoyiag TTou OXETICOVTAI PE TOV EAEYXO TWV OIKOVO-
MIKWV KataoTdoewyv aTnv EAAGSa Kal £xoupe EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWOEIG CUNPWVA E TIG
amaITACEIS ThG I0XUouoag vopoBeaiag kal Tou Trpoava@epopevou Kwdika Asovtohoyiag. MaTevoupe 611 Ta
EAEYKTIKG TEKUNPIA TTOU £XOUME ATTOKTAOEI €ival ETTAPKNR Kal KATAAANAQ va TTapéxouv BAan yia Tn yvwun hag.

ZnUavTIKOTEPA BépaTa eAéyxou

Ta onuavTikéTEPa BEPATA EAEYXOU €ival ekeiva Ta BEPATA TTOU, KOTA TNV ETTAYYEAUATIKA PAG Kpian, ATAvV €EE-
XOUOOG onuaciag aTov EAeyx0 JAG ETTI TWV OIKOVOUIKWY KATAOTACEWV TNG EAEYXOPEVNG XPHOoEws. Ta Béuarta
QuTa Kal oI aXETICOPEVOI KivOUVOI OUGIWOOUG aVOKPIBEIOG AVTIMETWTTIOTNKAV OTO TTAQITIO TOU EAEYXOU TWV OI-
KOVOUIKWY KATAOTACEWY WG OUVOAO, Yia Tn SIauép@waon TNG YVWHNG HAG ETTI QUTWY Kal OEV EKQPEPOUNE EEXW-
PIOTA YVWMN VIO Ta BEpaTta auTd.

ZNMAvTIKOTEPA BéuaTa eAéyxou AVTIUETWTTION EAEYKTIKWV BEPATWV

ATroTipnon amrofepudTwy

Tnv 31.12.2018 n Etaipeia katéxel amobé- | AloAoyrnaape To eUAOYO Twv TTapadoxwy TnG Aioiknong TTou
MOTO EUTTOPEUMATWY, TTPOIGVTWY Kal TTPW- | EQAPPOCTNKAV YIa TNV ATTOTIUNGT TNG agiag TwV atroBeudTwyY
TwV & BondnTiIKWwV UAWYV €8.764.680 TTOU TTE- | QTTO:

pIAauBdavouv atrouciwon Uyoug € 57.974 (€ e Tnvkataypa®r Twv d1adIKaciwy Kal OIKAIdwWY dlaxei-
8.522.546 Tnv 31.12.2017 mou TrepIAapBa- pIONG aTToBepdTWY TIoU €Xel OXedIGoel N Aloiknon
Vouv amopeiwon Uyoug € 204.531). g Etaipeiag avagopikd pe Ta Amobéuara.

O1wg mepiypdeetal otn onueiwon B.9 (Ao-

VIOTIKEG APXES KOl HEBODOI) TWV OIKOVOUIKWV e Tnv €&€Taon TNG aTOTEAETUATIKOTNTAG TWV BACIKWY
KATaoTACEWY, TA QTTOBEUATA ATTOTIMWVTAI OIKAIdwV diaxeipiong atroBeudTwy GTOUG aTTOBNKEU-
aTn XaunAdTepn agia PeTafu Tou KOOTOUG TIKOUG XWPOUG.

KTAOEWG KAl TNG KABApAG PEUCTOTTOINCIUNG ., i ,

agiag Touc. e Tnv TapakoAouBnan TNG QUOIKNG ATTOYPAPAG GTOUG

AOYW TNG PUONG TWV TIEPICOOTEPWY OTTOBE- QaTTOBNKEUTIKOUG XWPOUG.
MATWV (€idn dlaTpoPNG WE HIKPR OIGpKEIQ
CwNAG Kal euaicbnoia oe alloliwaoelg), Ba
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TTPETTEl VA €EETACETAI CUVEXWG N ANKTOTNTA
KAl N KATOAANAGTNTA TOUG.

Qg ek TOUTOU N Aloiknon Tng eTaipeiag die-
VEPYEI EKTINNATEIG YIa TOV TTPOCBIOPIOUO TWV
KAaTdAANAwV atropeiwoewy Baocifopevn o€
AeTTTOPEPEIC AVOAUDEIG.

Ocwpoupe 6T N afloAdynan TNG ATTOTiUNGNG
TWV aTToBePATWY TNG ETAIPEIAG €ival éva aTTd
TA ONMAVTIKOTEPO BEpaTa eAEyXOU OQPEVOS
yloTi N TTWANGN aTmoBEPATWY YOAAKTOKOMI-
KWV Kal TTayWTWV €ival TO KUPIO AVTIKEIMEVO
AEIToupyiag TNG ETAIPEIAG KAl APETEPOU AOYW
TWV ONUAVTIKWYV EKTIUACEWYV KOl KPIOEWV TNG
Aloiknong yia Tov TTpocodiopiopd TG Kaba-
PG PEUCTOTTOINOIUNG agiag TOUG.

Tnv €¢étaon deiyNaTOG EUTTOPEUNATWY PE OKOTTO TV
empBePaiwon Tou 0pBoU UTTOAOYIOPOU TOU KOOTOUG
KTAONG TwV atmmoBeudTwy cUPQWva PE T TIMOASYIQ
ayopwv Kal Tov opBd €TTIPEPIOPO TwV £COdWV ayo-
pdg.

Tnv €€étaan deiyuaTog TTPOIOVTWY PE GKOTTO TNV £TTI-
Bepaiwaon Tou 0pBoU UTTOAOYIOUOU TOU KOOTOUG TTA-
PAYWYNG TOUG CUPPWVA PE TO KOOTOG TWV TTPWTWV
UAWV, TWV GUECWV EPYATIKWYV KAl TWV YEVIKWV f1o-
MNXavIKWV £E60WV.

Tnv €€€Taon NG TTANPOTNTAG TNG ATTOTIMNONG UE TNV
ouyKplion TNG KaBaprg pEUCTOTTOINCIUNG O&iag, YE TO
KOOTOG KTAONG TWV ATTOBEUATWV.

Tnv €&€taon Tou 1I00luyiou aTTOBAKNG PE TN XPNoNn
AoyiopIKoU avaAuong SedouEVWV YIa TOV EVTOTTIONO
aKivnTwy Kal BPadéwg KIVOUUEVWY aTTOBEUATWV.

EmimAéov agloAoyoapue TNV €TTAPKEI KA TV KATOA-
ANASANTO TWV YVWOTOTTOINCEWY OTn onueiwon IM.7
«ATTOBEPATA» TWV OIKOVOUIKWY KATAOTAGEWV.

AvVOKTNOGIHOTNTA EYTTOPIKWYV ATTAITH-
oWV

Tnv 31.12.2018, oI €UTTOPIKEG QTTAITHOEIG
NG ETaipeiog avépyxovtaioe € 20.934.450
(€ 22.145.968 Tnv 31.12.2017) evwd n OXe-
TIK/| OUCOWPEUPEVN OTTOMEIWON AvEPXETAI
oe € 2.784524 (€ 2.015.184 1Y%
31.12.2017), OTTWG avagépeTal 0Tn OnNUEi-
won .8 Twv 0IKOVOUIKWY KATAOTATEWV.

O1 gutropIkéG aTTaiToelg TnG ETaipeiag re-
pINAPBAVOUV KUPIWG ATTAITHOEIS ATTO TTEAG-
TEG EOWTEPIKOU- EEWTEPIKOU.

To amaitnTiké TePIBAAAOV AsiToupyiag TnG €-
TalpEiag Katd Tn dIGPKEIQ TOU £TOUG aUENoE
TOUG KIVOUVOUG ETTICPANEIOG ATTO TOUG TTEAG-
TEG TNG eTaipeiag. EidIkOTEPQ, oTnV TTEPI-
TITWON TG APEPEYYUOTNTAG TWV TTEAATWY, N
Etaipeia exTiBeTal oe auénuévo TTIOTWTIKO
Kivduvo étav ol TTeAdTEG aduvaTouv va avta-
TeCEABOUV OTIC CUMPBOTIKEG TOUG UTTOXPEW-
OEIG.

>upoewva pe To AMNXA 9 mou epapudleral u-
TTOXPEWTIKA OTIG ETACIEG AOYIOTIKEG TTEPIO-
O0ug TToU &ekivouv PeTd Tnv 1n lavouapiou
2018 o TTPoCdIOPICUOG TWV ETTICPOAWY a-
TTAITAOEWY OTNPICETAI ETTI EVOG PMOVTEAOU Q-
VOUEVOUEVWY nuIwV. To povTéAo auTo, opa-
OoTTOIEl TIG ATTAITACEIG CUPQWVA JE TN Bab-
MoAoyia TTIOTOANTITIKAG IKAVOTNTAG TOU KABE
eAGTN (credit rating), ouvdéel Tn Babuoho-
yia pe Tnv mBavotnTa abétnong (probability
of default) kai uttoAoyilel TIC avapEVOPEVES
TNOTWTIKES CnUiEg.

O1 eAeyKTIKEG pag O1adIKATIEG OXETIKA LE TNV AVAKTNOIUOTNTA
TWV EPTTOPIKWY ATTAITACEWY TTEPIAGUBavay, JETAEU GAAwWV:

Tnv katavénon Kai TNV €££€Taon Twv d1adIKAcIwV TTi-
OoTWTIKOU gAéyxou TnG ETaipeiag kabwg kal Tnv €¢é-
Taon Twv Bacikwy OIKAIdWV OXETIKA PE TN XOoprynon
TNOTWOEWYV OTOUG TTEAATEG.

Tnv ekTipnon Twv TTapadoxwyv Kal TnG peBodohoyiag
TTOU XpnoiyoTToinenke atod Tnv Etaipeia oe ouvdua-
OPO pe TNV e@appoyr Tou AINXA 9 atré 1ng lavoua-
piou 2018 10 oTTOi0 TTPOCBIOPICEl TIG ETTICPAAEIG a-
TAITACEIG oTn BAON €VOG UOVTEAOU QVANEVOUEVWV
ZnuIwv.

Tnv €¢€Ta0N TNG ATTAVTNTIKAG ETTIOTOAAG TOU VOUIKOU
OulBoUAoU, yIa BEpaTta TToU XEIPIOTNKE KaTA TN OIdp-
KEIO TOU £TOUG YIQ TOV EVTOTTIONO TUXOV BEUdTWY TTOU
UTTOOEIKVUOUV UTTOAOITTA ATTO EUTTOPIKEG ATTAITIOEIG
TToU &€V €ival AVAKTACIUA OTO PEAAOV.

EmimAéov agloAoyioapue TNV ETTAPKEIQ KAl TV KATOA-
ANAGANTO TWV YVWOTOTTOINCEWY OTN onueiwon IM.8
«[1eNATEG KAl AOITTEG ATTAITACEIS» TWV OIKOVOUIKWY
KOTAOTAOEWV.
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Aedopévng TNG ONPAVTIKOTNTAG TOU BEPATOG
Kal Tou €MITTESOU TNG KPIONG KOl TWV EKTIUA-
OEWV TTOU aTraIthinkav, Bewpolpe TTwWG
auTo atToTeAEl €va aTTd Ta ONUAVTIKOTEPQ B€-
paTta eAEyxou.

Avayvwpion e063wv

O kuUkAog epyaoiwv TnG Etaipeiag avAABe | O1 BaoIKEG €AEYKTIKEG BIADIKOCIEG TTOU TTPOYUATOTTIOINCAUE
yla Tn xpron 1ou éAnge tnv 31.12.2018 o¢ | mepiAduBavav petagl dAAwv kal Ta akdAouba:

€ 94.234.441 (€ 79.246.189 vyia Tn XpAon
TTou €Ange Tnv 31.12.2017).

2XETIKA avagopd yia Ta £€00da yiveTal OTIG
OIKOVOMIKEG KOTAOTAOEIG 0T onueiwon B.18
(AoyioTikEG apxég kalr péEBodol) kai .25
(MAnpo@odpnon Kard TOPEA) TWV OIKOVOI-

o Katavonon tTwv TTOAITIKWY Kal S1adIKAoIwyY YIa ThV a-
vVayvwpIlon TwV 000wV OXETIKA HE TIG EKTITWOEIG
AOyw €TTITEUENG OTOXWYV TTWANCEWV.

o ’'EAeyxo TOU 0pBoU dlaxwpiouol TwV XPAOEWY, £Ee-

KGOV KATOOTATEWV. TalovTag TTWAACEIG TTOU TTPAYMOTOTTOINONKAV KOVTA
AeSopévou 6Tl 0 KUKAOG £pyaciiv Bswpeital oTNV nUepounvia ARgng Tng epiddou avapopdag Kal
TTEPIOXN] TWV OIKOVOUIKWY KOTAOTACEWYV U- AuEOWG PETE aTTO AUTH, HEOW CUOXETIONG TWV TIUO-
wnAou Kivéuvou, Bswpoupe TTwG auTd aTTo- Aoyiwv pe Ta avtioToixa OeATIO ATTOOTOANG.

TeAEI éva atrd Ta onNUAVTIKOTEPO BEPaTa EAEY-

XOU. £Tn Xpron 2018 n ETaipeia £QAPHOCE o ¢ Oeiyya OuPPACEWV TTEAATWYV, ETTAVUTTIOAOYIONO

70 AMXA 15 «Ecoda ammé oUPBATEIC HE TTe- TWV EKTITWOEWV BAoel Tou emPReRaiwpévVou TEipou
AaTtec». Me Bdon 1o TPATUTIO QUTO N AVO- avd TTEPITITWAON Kal Twv 6pwv Twv CUURAcEwWY Kal
yvwpIon Twv 060wV YiveTal akoAouBwvTag OUP@wvVia pe Ta avtioTolxa ekdoBEVTa TIUOASYIO Kal
5 Baoika BAuata. H epapuoyr Tou TTPoTU- AOITTd TTAPOCTATIKA.

TTOU auToU €yive Kata tnv 1/1/2018 kai dev . i i
EIXE ETITITOEIC OTIC OIKOVOMIKES KATAOTA- o EmmimTAéov aloAoynoape TNV ETTAPKEIQ KAl TNV KATAA-

oeic ¢ ETaupeiag. ANASANTO TWV YyVWOTOTIOINCEWY 0T onueiwon IM.25
«[MANpo@dPNCN KATE TOPEA» TWV OIKOVOMIKWY KOTA-
OTACEWV.

o H epappoyn Tou AMNXA 15 dev €ixe avTiKTUTIO OTIG
OIKOVOMIKEG KATOOTACEIG TNG ETAIPEIAG.

AMAAeg TANnpO@OPpPIEG

H dioiknon eivai utretBuvn yia TIg AAAeg TTAnpoopies. O1 GAAeg TTAnpogopieg TTepIAappavovTal otnv ‘ExkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou, yia Tnv oTToia yivetal oxeTIKA avagopd atnv “EkBeon e1ri GAAwvV No-
MIKwV Kal KavovioTikwv ATtaithoewy”, oTig AnAwaoeig Twv MeAwv Tou AloiknTikoU ZuuBouAiou TTou TTPoRAETTO-
vtal a1ré 170 N.3556/2007 ETtrioia Oikovopuikry 'EkBean, aAAd dev TTEPIAAPPBAVOUV TIG OIKOVOUIKEG KOTAOTACEIG
Kal TNV €KBean EAEyXOU ETTI AQUTWV.

H yvwpun pag 1T TWV OIKOVOUIKWY KATAOTACEWY OEV KAAUTTTEI TIG AAAEG TTANPOPOPIES Kal BEV EKPPALOUE HE
TN YVWUN QUTA OTTOI00OATTOTE JOPPHG CUPTTEPACUA dIACPANIONG ETTI QUTWV.

2€ ox€an Pe Tov EAeyXO POG ETTI TWV OIKOVOMIKWYV KATAOTACEWYV, N €uBUVN PO €ival va avayvwWoOoUNE TIG AAAES
TTANPOPOPIES KAl PE TOV TPOTTO AUTO, va eEeTACOUNE €AV 01 AANEG TTANPOYOPIES Eival OUCIWDWG ACUVETTEIC YE
TIG OIKOVONIKEG KATAOTACEIG A TIG YVWOEIG TTOU ATTOKTACANE KATA TOV £AEYXO 1] aANILOG paiveTal va gival ouaiw-
Owg ec@aAuéveg. Edv, pe Baon TIg epyaaieg TTou €x0oule EKTEAETEI, KATAANEOUPE OTO CUNTIEPACHUA OTI UTTAPXEI
OUCIWBEG OPAAUA O€ AUTEG TIG AAAEG TTANPOPOPIEG, EINOOTE UTTOXPEWPEVOI VO AVAPEPOUNE TO YEYOVOGS QUTO.
Agev £XOUE TITTOTA VO AVOQEPOUNE OXETIKA UE TO BEUA aUTO.
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EuBUveg Tng d1oiknong Kai Twv UtTeufuvwy yia Tn S1aKuBEPvNon €TTi TWV OIKOVOUIKWYV KATACTACEWYV

H d1oiknon €xel TRV €uBUVN yIa TNV KATAPTION Kal EUAoYN TTapoudiacn Twv KAataoTdoewy ocUu@wva ue Ta AMNXA
OTTWG auTd €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon, 0TTwg Kal yia eKEIVEG TIG SIKAIDEG ECWTEPIKOU EAEYXOU
TT0U N dI0ikNon KaBopilel WG aTTapaiTNTEG, WOTE va KaBioTaTtal SuvaTth N KAaTapTIoN OIKOVOUIKWY KATOOTAGEWV
atmmaAAayuEVwY aTTé ouoiwdeg aPAAUa, TTOU OQEIAETAI €iTE O€ aTTATN €iTe o€ AGBOG.

Katd Tnv KatdpTion Twv OIKOVOUIKWYV KATaoTAoewy, N dioiknon gival utrelBuvn yia Tnv afloAdynon Tng IKavo-
TNTOG TNG ETaipeiag va ouvexioel Tn dpacTnpidTnTd TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEQITITWON,
Ta Béuarta TTou oxeTICovTal PE TN oUVEXICOUEVN dPACTNPIOTNTA Kal TN XPrion TG AOYIOTIKAG apxig TNG CUVEXI-
{6uevng dpaacTnpIOTNTAG, EKTOG KAl £AV N dloiknon €iTe TPoTiBeTaI va peuoToTroijoel TV ETaipeia rj va diakoyel
TN 0paaTnEIOGTNTA TNG ) Oev £XEl AAAN PEAMIOTIKI EVAAAAKTIKN €TTIAOYA aTTO TO va TTPOREI O 'aUTEG TIG EVEPYEIEG.

H Emitpotrr) EAéyxou (apB. 44 v.4449/2017) Tng ETaipeiag €xel Tnv euBUvn emoTrTeiag Tng diadikaciag Xxpnua-
TOOIKOVOUIKAG avagopdg TnG ETaipeiag.

EuBUveg eAeyKTA YIa TOV £AEYXO TWV OIKOVOMUIKWYV KATOAOTACEWV

O1 o16x0I Yag €ival va atroKTiooupe €UAoyn SIaG@AAION yia TO KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, €ival atTaAAaypéves atrd ouaiwdeg OPAAUQ, TTOU OQEiAeTal €iTE O€ ATTATN €iTe o€ AGBOG Kal va
EKOWOOUNE €KBEDN €AEYKTH, N oTToia TrepIAapBAveEl TN yvwun hag. H ebAoyn dilaag@daAion cuvioTd dIac@AAIon
uwnAou emmiTédou, aAAd dev gival eyyunon OTI 0 €Aeyxog TTou dievepyeital cupgwva pe Ta AlNE, 6TTwg autd
éxouv evowpaTtwBei otnv EAAnVIKr) NouoBeaia, Ba evrotidel TTavTa £€va ouoiwdeg o@AAua, OTav auTO UTTAPXEL.
>@dApata duvartal va TTpokUWouv atmd atrdrn fp amd AdBog kal BewpolvTal ouciwdn OTav, YEUOVWPEVA 1
aBpoIoTIKG, Ba ptropoloe eUAoya va avapéveral 0Tl Ba eTTnpéalav TIG OIKOVOUIKEG ATTOQATEIS TWV XPNOTWY,
TToU AapBdavovTal pe BAcon auTEG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabnkov Tou eAéyxou, aUpewva Pe Ta AMNE 6TTwg autd £xouv evowpaTwBei atnv EAANvIKA NouoBeaia,
aoKOUWE TTaYYEAUATIKA KPion Kal SIaTNEOUUE ETTAYYEAUATIKO OKETITIKIONO KaB' OAn Tn SIGPKEIa TOU EAEyXOU.
ETriong:

e Evromifoupe kal aloAoyoUupe Toug KIvOUVOUG OUCIOOUG OPAAUATOG OTIG OIKOVOUIKEG KATAOTAOEIG, TTOU
oQeileTal €iTe O€ aTTATN €iTe € AGBOG, axedIAOVTAG KAl DIEVEPYWVTAS EAEYKTIKEG DIAOIKOTIEG TTOU AVTATIO-
KpivovTal OTOUG KIVOUVOUG auTOUG KOl ATTOKTOUME EAEYKTIKA TEKUMAPIO TTOU €ival ETTAPKI Kal KATAAANAQ yia
va TTapEXouV Baaon yia Tn yvwun pag. O Kivduvog un evIoTTIONoU oucItddouG GQAAUATOG TTOU OQEIAETAI OE
atrdrn gival upnASGTEPOG aTTd auTdV TToU OQEIAETal o€ AdBOG, KABWGS N ATTATN YTTOPET VA EUTTEPIEXEI TUMTTAI-
yvia, TTAaoToypagia, eokepPEVES TTAPAAEiWEIG, weudeic dIARERAILOEIS  TTAPAKANYN TwV SIKAIBWY E0WTE-
PIKOU gAEyxOU.

o Katavoouue TIG BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO OXEDIAOUO EAe-
YKTIKWV O1a8IKACIWV KATAAANAWY yIa TIG TTEPIOTACEIG, OAAG OXI JE OKOTTO Tn SIATUTTWON YVWUNG €T TNG
atmoTeEAEOUATIKOTNTAG TWV SIKAIDWY £0WTEPIKOU EAEyXOU TNG ETaupeiag.

o AZiohoyoupe TNV KAataAANASGTNTA TWV AOYIOTIKWV apXWV Kal HeBGdwY TTou XpnoipoTroiidnkav Kai To EUAoyo
TWV AOYICTIKWV EKTINACEWV KAl TWV OXETIKWYV YVWOTOTTOINCEWY TTOU £yIvav atro Tn Aloiknon.

o ATTOQAIVOUAOTE YIa TNV KATAAANASTNTA TNG Xprioewg atod Tn dloiknon TG AoyIoTIKAG apXAg TNG ouveXIZo-
MevNg dpaaTnEIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUAPIO TTOU ATTOKTABNKAV yIa TO €8V UTTAPXEI OUCIWONG
aBeBaIOTNTA OXETIKA PE YEYOVOTA f} CUVOBRKEG TTOU PTTOPEI VO UTTOSNAWYOUY 0UGIWON aBeBaidTNTA WG TTPOG
TNV IKavoTnTa TNG ETaipeiag va ouveyioel Tn dpaotnpidotntd tng. Edv cuptrepdvoupe 6T u@ioTaTtal ouciwdng
aBeBaIOTNTA, EIJACTE UTTOXPEWMEVOI OTNV £KOEGN EAEYKTI VA ETTIOTAGOUE TNV TTPOCOXNA OTIG OXETIKEG YVW-
OTOTTOINCEIG TWV OIKOVOUIKWY KATOOTAGEWV i €AV QUTEG Ol YVWOTOTIOINCEIG €ival QVETTAPKEIG va dlapopo-
TTOINCOOUWE TN YVWHUN Yag. Ta cuptrepdopatd yag Bacifovral o€ EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI PEXPI
TNV NUepopnvia TG €kBeong eAeykTA. QOTO0O, PEAAOVTIKA yeEyOVOTA ) CUVOAKEG EVOEXETAI VO £XOUV WG
amotéAeopa n Etaipeia va ravael va Asitoupyei wg ouvexigéuevn dpaoctnpiétnra.
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o AZiohoyoupe Tn oUVOAIKA TTapouaiacn, Tn OOUA KAl TO TTEPIEXONEVO TWV OIKOVOUIKWY KATOOTACEWY, CUUTTE-
PINAUBAVOUEVWV TWV YVWOTOTIOINOEWY, KOBWG Kal TO KATA TTOCO Ol OIKOVOUIKEG KOTAOTACEIG ATTEIKOVICOUV
TIG UTTOKEIPEVEG OUVAAAQYEG KAl T YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaan.

MeTa&u GAAwv BepdTwy, KOIVOTTOIOUUE GTOUG UTTEUBUVOUG yia T dlakuBEépvnan, To oXedIalOuevo eUPOG Kal TO
XPOovodIdypauua Tou eAEyXoU, KABWG KAl ONUAVTIKA EUPrPOTA TOU EAEYXOU, CUUTTEPIAANPBAVOUEVWY OTTOIWV
ONMAVTIKWYV eAAEIPewV OTIG BIKAIGEG E0WTEPIKOU EAEYXOU evTOTTICOUUE KATA T SIGPKEID TOU EAEYXOU UAG.

EmimrAéov, dnAwvouue TTpog Toug uTTeUBuvoug yia Tn SIaKuREPVNON OTI £XOUUE CUUHOPQWOE JE TIG OXETIKES
amaitAoeig deovToAoyiag Trepi avefapTnoiag Kal yvwaoTOTTOIOUHE TTPOG AUTOUG OAEG TIG OXETEIG Kal AAAa BEpaTta
TTOU UTTOPEl EUAOYa va BewpnBei 6T eTTNPedlouv TNV avefapTNOia PaAg KAl TA OXETIKA JETPA TTPOCTATIOG, OTTOU
OUVTPEXEI TTEPITITWON.

A6 Ta BépaTa TTou yvwaoToTtroIfBnkav oToug utreUBuvoug yia Tn dlakuBépvnon, kabopifouue Ta BEpara ekeiva
TTOU ATaV £EEXOUCAG ONUACIAG YIa TOV EAEYXO TWV OIKOVOUIKWYV KATAOTACEWV TNG EAEYXOUEVNG XPNOEWG Kal
WG €K TOUTOU ATTOTEAOUV TO ONPAVTIKOTEPQ BEPaTa EAEYXOU.

"EkBeon e1ri GAAwV Nopikwv Kal KavovIioTIKwV ATTAITATEWYV

1. 'Exk@eon Alaxeipiong AioikntikoU ZupBouliou

Aappavovtag uttéwn 611 n dloiknan €xel TNV €uBUVN yia TNV KatapTion TnG EkBeong Alaxeipiong Tou AloiknTiKoU
ZupBouliou kail TG AnAwaong Etaipikng AlakuBEpvnong TTou TrepIAaPBAaveTal oTnv €KBECN auTh, KAT' €EQapUOYnA
TWV dIata&ewyv TnNG TTapaypdgeou 5 Tou dpBpou 2 Tou N. 4336/2015 (uépog B), anueiwvouye oTI:

a) Ztnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou repihapBaveTtal SAAwON eTAIPIKAG dIaKUBEPVNONG, N
oTroia TTapEXEl Ta TTANPO@OPIOKE OTOIXEIO TTOU opifovTal 0To ApBpo 43BB Tou K.v. 2190/1920.

B) Katd tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU Zupfouliou €xel KaTapTIoBEl oUPPWva PE TIG
IOXUOUCTEG VOUIKEG aTTAITHOEIG TOU ApBpou 43a Kail ThG TTapaypd@ou 1 (TrepImTwoelg y' kal ') Tou dpBpou
4303 Tou K.v. 2190/1920 Kai TO TTEPIEXOPEVO QUTHG AVTIOTOIXEN JE TIG TUVNUMEVES OIKOVOUIKEG KATAOTACEIG
NG XPNOEwg TTou €Ange Tnv 31.12.2018.

y) Mg Baon Tn yvwaon TTOU ATTOKTACAPE KOTA Tov  €Aeyxd uag, yia tTnv etaipeia «KPI-KPI BIOMHXANIA
FTANAKTOZ A.B.E.E.» kai 1o repiBadAAov Tng, dev £xoupe evioTriosl ouoiwdelg avakpiBeieg otnv 'ExkBeon
Alaxeipiong Tou AioiknTikoU Thg ZupBouAiou.

2. ZupmAnpwpatiki ‘EkBeon rpog Tnv Emitpotr EAéyxou

H yvwun pog €11 TV GUVNUPEVWY OIKOVOUIKWY KOTAOTACEWV €ival OUVETTAG ME TN ZUPTTAnpwiatikh ‘ExBeot
poag Tmpog Tnv Emtpot EAEyxou Tng ETaipeiag, ou mpofAétTeTal atrd 10 dpBpo 11 Tou Kavoviopou Tng Eu-
pwTraikAs ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn PN EAEYKTIKWYV UTTNPECIWV

Aev Trapeixape otnv ETaipeia pn eEAeyKTIKEG UTTNPETIEG TTOU aTTayopeUovTal cUPPWVa Pe To dpBpo 5 Tou Kavo-
viopouU Tng EupwTraikn¢ ‘Evwong (EE) apiB. 537/2014.

O1 eMTPETTOUEVEG PN EAEYKTIKEG UTTNPETIEG TTOU €XOUNE TTAPAOXEI TNV ETaipeia, katd Tn dIdpKEIa TN XPHOEWS
mTou €Anée TNV 31 AekepPpiou 2018 yvwaoToTtrolouvTtal oTh Znueiwon MN.31 Twv CuVNPPEVWY OIKOVOUIKWY Ka-
TAOTACEWV.
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4. Aiopiopog EAeyktni

AlopioTikape yia TpwTn @opd wg OpkwToi EAeykTéG AoyioTég TG ETaipeiag pe Tnv ammd 30/6/2000 ammdépacn
TNG ETNAOIOG TOKTIKAG YEVIKNG OUVEAEUONG TWV PETOXWV. 'EKTOTE O SIOPICPOG MAG £xEl AdIOAEITTTWG avavewdei
yla pia guvoAIkr) TTepiodo 15 eTwv pe Bdon TIG KAt €10 AauBavopeveg aTToQAOoEIG TNG TOKTIKAG YEVIKAG OUVE-
AEUONG TWV PETOXWV Kal £XEI YiVEI ETTAVABIOPICPOGS VIO MIG OUVOAIKK TTEPIODO 3 ETWV.

ABnAva, 23 AtrpiAiou 2019

ZTYAIANOZ M. ZEENAKHZX
OpkwTA¢g EAeyKTAG AOYIOTAG
A.M. ZOEA 11541

>ONAE.

MéAog AiktUou Crowe Global
dwk. Néypn 3, 112 57 ABrva
A.M. ZOEA 125
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KataoTraon ZuvoAikoU EicodnpaTog

KUkAoG epyaci®v
KoaTog nwAnBevTtmv
MIKTO KEPDOG

'E€0da 81G0gong

"E€0da Sioiknang

'E€0da €peuvag & avanTuéng

AMa £€000a eKPETANMEUONG

Noina képdn/(nuiec) kabapa

Képdn npo popwv, XpNHATOSOTIKMV Kal ENEVOUTIKOV AMOTEAECHATWV

XpnHaTooikovopika £€00da
XpnuaTooikovouika €€0da
XpnuUaToolkovouika anotéAeopara (kabapd)

Képdn npo popwv

®OpOog £1000NPATOG
Képdn peTa ano @opoug (A)

Aoina ouvoAika icodnpara:

ZToIxeia nou dev Ba peTagepBouv oTa anoTeAéopaTa

EnavekTiynon unoxpéwong napoxwv npocwnikol

AvaBal\opevol popol ni Twv avaloyioTIK®V Kepdwv / ({nMIdV) AOyw TG He-
TABOANG OTO POPOAOYIKO GUVTEAEDTN

ZuvoAikad Aoind g100dnpara HeTa and gopoug (B)

SUYKEVTPWTIKG OUVOAIKA 1003 HaTa HETA and @opoug (A) + (B)

KEpdn META and (pOPoUG KATA HETOXN anod ocuveXI{OMEVEG SpaoTnpio-
TNTEG NOU avaAoyoUv OTOUG HETOXOUG yia Tn XpRon

-Baocika kai Heiwpéva

ZNn.

r.is
r.18
r.18
r.1s8

r.19
r.20

r.21
r.21

r.22

r.22

1/1-31/12/2018

1/1-31/12/2017

94.234.441 79.246.189
(57.571.058) (50.831.743)
36.663.383 28.414.447
(19.842.619) (16.444.502)
(2.960.753) (2.655.569)
(208.936) (161.722)
713.352 721.358
112.426 56.659
14.476.852 9.930.672
144.354 368.627
(381.191) (408.775)
(236.838) (40.147)
14.240.014 9.890.525
(4.117.847) (2.553.864)
10.122.167 7.336.662
0 (40.613)

(311) 0

(311) (40.613)
10.121.856 7.296.048
0,3061 0,2219

O1 oNUEIROEIC OTIC OENIOEC 26 £w¢ 51 anoTehoUv avandomnaoTo PHEPOG AUTWV TWV OIKOVOUIKMY KATAOTACEWV.
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KataoTraon OikovopiknG O£ong

ENEPIrHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO

Evowpara MNayia

Enevduoeig o€ akivnta

‘Auha nepiouciaka aTolxeia

Mepiouaiaka Toixeia KaTexopeva npog nmwAnon
NoInég pakponpdBETEG anaIThOEIG

KukAopopouvTa ZToixeia Tou EvepynrikoU
AnoBépaTa

MeAATEC Kal AOIMEC ANAITHOEIC

Anaitioeig and eopo €1000MKAaTog

Tapeiaka diabeoipa kai iIgoduvagpa

ZUvoAo evepynTIKOU

IAIA KEDAAAIA & YNMOXPEQZEIZ
'I81a kepaiaia

MeToxIkd KePahaio

AnoBepaTika

KEpdn €I véov

ZUvolo 13imv Kepalainv

Ynoxpewoeig

MakponpoOECHEG UNOXPEWTEIG
Adveia

YNOXPEWOEIC NAPOXWV CUVTAEIodOTNONG
AvaBalOpEeveG POPOAOYIKEG UNMOXPEWMTEIG
Enixopnynoeig

BpayxunpOOECHEG UNOXPEWTEIG
Adveia

MpopNBEeUTEG Kal AOINEG UNOXPEWOTEIG
YNOoXpeWOEIG and Ppopo €100dNPATOG

ZUVOAO UNOXPEMCEMV
ZUVOAO 1310V KEPUAAIOV KAl UNOXPENCEWNV

O1 ONUEIROEIC OTIC OENIOEC 26 £w¢ 51 anoTehoUv avandomnaoTo PEPOG AUTWV TWV OIKOVOUIKMY KATAOTACEWV.

ZNM.

ri
r.2
r.3
r4
r.e

r.7
r.g
r.i7
r.9

r.10
ri1

ri2
ri3
r.i4
.15

r.i2
r.16
r.i7

31/12/2018 31/12/2017
45.224.285 40.255.263
10.082 120.756
552.324 618.065
52.000 0
197.346 54.856
46.036.037 41.048.940
8.764.680 8.522.546
20.934.450 22.145.968
0 560.170
14.278.310 10.141.839
43.977.440 41.370.523
90.013.477 82.419.463
12.564.752 12.564.752
19.851.847 19.499.501
23.414.438 17.447.418
55.831.036 49.511.671
8.000.000 4.200.000
805.155 777.304
2.671.403 2.227.396
7.268.843 7.802.690
18.745.401 15.007.390
1.200.061 6.200.061
11.848.831 11.700.341
2.388.148 0
15.437.040 17.900.402
34.182.441 32.907.792
90.013.477 82.419.463
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KaraoTaon MeraBoAwv Idiwv KepaAdaionv

AnoBepaTiko

MET(?XIKf) TakTiKO ' ggggig;zg% Aoina . ava)\oylng KWV AHOTEAéqpaTa ZI%\i,(?))\\/O
KepaAaio AnoBepaTiko VOLQV anoBesuatika K;gﬁ;))\(/ - €IG VEO Kepahaiov
YnoAoino oTig 31 AskeppBpiou 2016 12.564.752 1.909.585 15.931.169 38.275 6.851 14.740.854 45.,191.485
KaBapod kEPDOG XProEws 7.336.662 7.336.662
EnavekTipnon unoxpewang Napoxwv npoownikou (40.613) (40.613)
ZUYKEVTPWTIKA GUVOAIKG €1003NpaTa (40.613) 7.336.662 7.296.048
SXNUATIOPOG anoBEPaTIKOV 289.735 1.364.501 (1.654.236) 0
ZuvaAAayEG HE TOUG HETOXOUG
EykpiBévTa pepiopara (2.975.862) (2.975.862)
YnoAoino oTiG 31 Askepppiou 2017 12.564.752 2.199.320 17.295.670 38.275 (33.762) 17.447.418 49.511.671
YnoAoino oTig 31 AekepBpiou 2017 12.564.752 2.199.320 17.295.670 38.275 (33.762) 17.447.418 49.511.671
KaBapd kEPDOC XPHOEWS 10.122.167 10.122.167
AvaBaA\opevol popol €ni TwV avaloyIoTIK®DV KeEP-
dwv / ((nuiwv) Aoyw TnG HETABOANG OTO POPOAO- 1.232 (1.543) (311)
YIKO OUVTENEDTT
ZUYKEVTPWTIKA OUVOAIKA E1003NpaTa 1.232 10.120.624 10.121.856
ZXNUaTIopOG anoBepaTikwy 351.114 (351.114) 0
ZuvaAAayEG HE TOUG HETOXOUG
EykpiBévTa pepiopara (3.802.491) (3.802.491)
YnoAoino oTig 31 AskeppBpiou 2018 12.564.752 2.550.434 17.295.670 38.275 (32.531) 23.414.437 55.831.036

O1 onpeiwoelg oTiG 0ehideg 26 €wg 51 anoTehoUv avanoonacTo PEPOG AUTAV TWV OIKOVOUIKWV KATAOTACEWV.
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Oikovopikég KataoTtdoeig Tng 31ng AekepBpiou 2018
(Mood o Eupw)

Karaoraon Tapgiakowv Powv

Eupgon pebodog
NAEITOYPIIKES APASTHPIOTHTES>
KEpdn npo popwv

MAéov/Meiov npooappoyeg yia:
AnooBéoeig
MpoBAEWeIC
Zuval\aypaTikég d1apopeg
AvaloyoUoeg 0Tn Xprion €niXopnynoeIg NAyIwV NEPIOUCIAKWY GTOIXEIWY
Aoind un TapIaka oTolxeia
AnoteAéopaTta (£00da, €600a, kEPDN kal {nuiec) enevOUTIKNAG dpacTneIOTNTAG
XpewaTIKoi TOKOI Kal auvagr] £€0da

MeTaBoAEg oTo keaAalo Kivnong:
Meiwon/ (al&non) anoBepdTwv
Meiwon/ (al&non) anarrmoswy
(Meiwaon)/ al&non unoxpewoswv (NANv Tpanslmv)

Meiov:
XpewaTikoi TOKOI kal guvagr) £E0da kataBeBAnUEva
KataBeBAnuévol gpopol
ZUvolo £10powV/(ekpo®V) and AEITOUPYIKEG dpaocTnpIoTNTEG (a)

ENENAYTIKES APA>THPIOTHTEZ

Ayopd evOWHATWV kal QUAWVY Nayiwv NEPIOUCIAKWY GTOIKEIWY

Eionpdgeig anod nwAnRoEIC eVO®UAT®wy Kal QUAWV nayiov

TOKOI €I0MPayOEVTEC

Eionpageig enixopnynoewv

Eionpa&eig (NAnpwpEG) and nwAnon (ayopd) enevouTIKWY TITAWV (UETOXWY,
agloypapwv)

ZUvolAo £10powVv/(ekpo®V) anod enevOUTIKEG dpaocTnpioTnTES (B)

XPHMATOAOQOTIKES APASTHPIOTHTES

Eionpageig and exdobévra/avaingBevTa davela

E€opAnoeig daveiwv

Mepiopata nAnpwoévTa

ZUvoAo g10powv/(ekpomv) anod XpnHaTodoTikEéG SpaoTnpIoTnTEG ()

Ka@apn av&non/(peiwon) ora Tapiaka dia@€cipa kail iIcoduvapa
Xpfioeog (a+p+y)

Tauaka diabaipya kai 1Icoduvapa Evapéng xpnong

Tapiaka dia6£oipa kai 1I00dUvapa ARENG xprnong

1/1-31/12/2018

1/1-31/12/2017

14.240.014 9.890.525
3.348.591 3.114.837
650.634 112.504
12.162 658
(533.847) (595.093)

0 (274.650)

(37.493) (84.152)
376.397 408.775
18.056.457 12.573.404
(95.577) (1.053.458)
(906.990) (498.163)
223.961 755.050
(386.900) (378.062)
(725.834) (3.366.958)
16.165.117 8.031.814
(7.725.895) (6.003.386)
92.000 82.467
79.686 48.367

0 2.399.449

(4.078) 0
(7.558.288) (3.473.103)
0 6.000.000

(1.200.000) (4.675.455)
(3.270.358) (2.581.386)
(4.470.358) (1.256.841)
4.136.471 3.301.869
10.141.839 6.839.970
14.278.310 10.141.839

O1 onpeiwoeIg oTiG 0ehideg 26 £wg 51 anotehoUv avanoonacTo PEPOG AUTAV TWV OIKOVOUIKWV KATAOTACEWV.



KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

Oikovopikég KataoTtdoeig Tng 31ng AekepBpiou 2018
(Mood o Eupw)

A. TevikEG NAnpoPopieg

H etaipeia «KPI-KPI BIOMHXANIA FAAAKTOZ ANQNYMH
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA pe To d1akpITIKO
TiTAO «KPI-KPI A.E.» (0TO €§nG avagepopevn wg «ETal-
peia») dpaoTnpionoigital oTov eupUTEPO KAGSO TwV yaAa-
KTOKOMIKWV NPOIOVTwY Kal €I0IKOTEPA 0TV Napaywyn Kai
gunopia naywToU, oTnV Napaywyn Kai epnopia yiaouptng
Kal oTnV napaywyn kal eunopia QppEcKOU NACTEPIWHEVOU
yahakTog,

H ETaipeia éxel Tnv £€0pa TnG 1o NopO ZeppwVv 0TO 30 XAM
Seppwv-Apdpac, To site Tng sivar www.krikri.gr kai €ivai
glonyuévn atnv Kupia Ayopd Tou XpnuarioTnpiou ABnvav
(kAGBOG «TpOPidwv>).

O! £TNOIEC OIKOVOMIKEG KATAOTATEIG £XOUV EYKPIBEI Npog
dnuooiguan ano To AIOIKNTIKO ZUPBOUAIO TNV 22° AnipiAiou
2019.

B. O1 KUPIOTEPEC AOYIOTIKEC APXEG NOU
xpnoiponoiei n ETaipeia

B.1 MAqicio KATAPTIONG TV OIKOVOHIK®OV Ka-
TAOTACEWV

O1 napoUOEC OIKOVOUIKEG KaTaoTdoel TnG «KPI-KPI
A.B.E.E.», nou kaAUnTouv TnVv nepiodo ano 1 Iavouapiou
2018 éwg kal 31 AekepBpiou 2018, éxouv ouvTayBei e
Baon Tnv apxn Tou I0TOPIKOU KOOTOUG Kal TNV apxn Tng
ouvexiong Tng dpacTnpidTnTag Tng ETaipeiag (going
concern), kai ival CUPQWVeCG Ke Ta Aiebvr) MpdTuna Xpn-
HATOOIKOVOMIKAG Avagopdg (A.M.X.A.) Onw¢ auta £xouv
€kdoBei anod Tnv Emirponn Aiebvav AoyioTik®v MpoTunwy
(IASB), KaBwG KAl TWV EPUNVEIQV TOUG, OMNWG AUTEG EXOUV
€kdoBei ano6 Tnv emTponn Eppnveiag MpoTunwv
(I.F.R.I.C.) kaI Ta onoia &xouv uloBeTNnBei anod Tnv Eupw-
naikn ‘Evwon.

O1 AOYIOTIKEG apXEC MOU NEPIYPAPOVTAl NAPAKAT®, EXOUV
£QappPoaBei o OAEC TIC NePIGDOUG Nou napouaialovTal,

H nposTolpacia Twv OIKOVOUIKWY KATAOTACEWY GUHPOVA
ME TIG Yyevikd napadekTEG AOYIOTIKEC APXEC anaitei Tn
XPNON EKTIUACEWV Kal unoBecswv nou ennpealouv Ta u-
noAoina Twv Aoyapiacumv evepynTikoU kai nadnTikoU Kal
YVWOTOMNOoINoN TWV eVOEXOUEVWVY OTOIXEIWV €vepynTiKoU
Kal naénTikoU KaTa Tnv nuepopnvia oUVTa&ng Twv olkovo-
MIKOV KaTaoTaoswv, Kabwg kal Ta napouaialdpeva £0oda
Kal £€0da katd TIC und €EETaon nePIGdoUC. Av Kal ol Ou-
YKEKPIWEVEG EKTIMNOEIG €ival BACIOYEVEG OTIG BEATIOTEG
yvwoelg Tng Aloiknong Tng ETaipeiag, Ta npayuatikd ano-
TeAéopaTa evOEXeTal TENIKA va diapEPouV anod TIG EKTIUN-
OEIG UTEG,

Néa npoTuna, TPONONOINCEIG NPOTUNWV Kal digpyun-
veieg:

SUYKEKPIMEVA VEQ MPOTUNA, TPOMOMOINOEIS NPOTUNWVY Kal
dlepunveieg €xouv ekd0BEl, Ta onoia €ival UNOXPEWTIKA yia
AoyIoTIKEG NePIOdoug nou &ekivoly Tny 1.1.2018 1) petaye-
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véoTepa. H exTipnon Tng ETalpeiag OXeTIKA pe TNV eni-
dpaon and TNV £pApUoOyr AUTOV TWV VEWV MPOTUMN®Y,
TPOMOMOINCEWV Kal JIEPUNVEINV NAPATIBETAl NAPAKATW.

MpoTuna kai AIEPpHUNVEIEG UNOXPEWTIKA yiA TNV TPE-
XOuod OIKOVOMIKRA XpRon 2018

AlXA 9 «Xpnuarooikovouikd Leoa»

To AMNXA 9 avTikaBioTd Tig Npovoleg Tou AAM 39 nou ago-
poUv oTnVv Tagvounon Kai ENPETPNON TWV XPNHATOOIKO-
VOMIKWV MEPIOUTIAKWY OTOIXEIMV Kal XpNHATOOIKOVOUIK®OV
UNOXPEWOEWY Kal GUHNEPIAAUBAVEl €MIONG €va JOVTENO a-
VAHEVOHEVOV NIOTWTIKWV {NHIOV TO oroio avTikabioTda To
MOVTEAO TWV MPAYHATONOINKEVWY NICTOTIKWV {NHIQV Nou
e@appoloTav Baoel Tou AAM 39. EminAgov, To AMXA 9 ka-
Blepnvel Pia Npoogyyion TnG AOYIOTIKNAG avTioTAaduIong Ba-
OI{OEVN OE apXEG kal aVTILETWNICEI aoUVENEIEE kal aduva-
Miec oTo nponyoUpevo JovTeAo Tou AAM 39. Adyw Tng &-
(papHoyNnG Tou NPOTUMNOU, Ta KEPDN NPO POPwWV EPPavilo-
VTal PEIwPEvVa kaTa €620xIA. Nepinou, eve Ta KEPDN HETA
@OpwV Kal Ta idla kepdlaia ueavidovTal peiwpéva katd
€440yI\. nepinou. H enidpaon anod Tnv €Qapyoyr Tou &v
Aoyw npoTunou napatiberal oTn Znueinon I.8.

AMXA 15 «Fooda ano Suufolaia pe MeAdrecy

To AMNXA 15 ekd06nke To Maio Tou 2014. Zkondg Tou npo-
TUMoU €ival va napexel €éva eviaio, KATAvonTo HoOVTEAO a-
vayvmpiong Twv £00dwv and oAa Ta cupBoAala pe NEAATEC
WoTE va BeATIOOEI TN OUYKPICIHOTNTA HETAEU ETAIPEIOV
Tou idlou kAAGdou, SIaPOPETIKWY KAADWV Kal dIapOPETIKWV
kepahaiayopwv. MepIAaPBAVEl TIC APXEG MOU NPENEN va &-
(papHOOEl Hia OIKOVOUIKN OVTOTNTA YIA Va NPoadIiopiosl TNV
EMNIMETPNON TWV E003WV Kal TN XPOVIKN OTIYMR TnG ava-
YVWpIONG Toug. H Baoikr apxn €ival 0TI pia oIkoVOUIKn o-
vTOTNTA avayvwpilel Ta £€500a P TPOMO MOU va AneIKoVidel
TN WeTaBifaon Twv ayabwv r UNNPECIOV OTOUG NEAATEC
0TO Nogd To onoio avapével va SikaioUTal og avTalayua
yla auTtd Ta ayabd r TIg unnpeoiec. Me Baon To NpOTUNO
auTd n avayvopion Twv €00dwV Yiveral akoAouBwvTag 5
Baoika BridaTa. H e@apuoyn Tou nNapovToc npoTunou &-
yIve katd Tnv 1/1/2018 kai dev €ixe EMNTOOEIG OTIG XPN-
MOTOOIKOVOMIKEG KaTAoTACEIG TNG ETaipeiag. O1 npOoBEeTEC
YVWOTOMNOINCEIG MOU anaiTouvTal yid Ta £00da NapexovTal
oTn Znueiwon I.25.

AMXA 2 (Tporionoijoeic) "Taélvounon kai EmEETPNoT ou-

valaywv rnov apopouv napoxec rnou eEapTwvral ano mv
aéia Twv peroxwv”

H Tpononoinan napéxel dIEUKPIVITEIC OXETIKA PE TNV BAcn
EMNIMETPNONG OO0V aPopa NAPOXEG Mou €EapTwvTal ano
TNV a&ia Twv JETOXWV Kal dlakavovilovTal ge YeTpNTa Kal
TOV AOYIOTIKO XEIPIOPO OXETIKA HE TPOMOMOINTEIC 08 OPOUG
nou WetaBailouv pia napoxn nou diakavovileTal og pe-
TPNTA Oc napoxn nou JIaKavovileTal 0 CUMMPETOXIKOUG
TiTAOUG. EMINAéov eicdyouv pia eEaipeon 600V apopd TIG
apxeg Tou AMXA 2 pe Baon Tnv onoia pia napoxn 6a npénel
va avTIYETWNICETAl oav va enpOKEITO va dIakavovioTel €&
OAOKANPOU 0€ CUUHETOXIKOUG TITAOUG, OTIC NEPINTWOEIC O-
nou o €pyodoTng unoxpeoUTal va napakpatda €va noood
NPOG KAAUWN TWV POPOAOYIKAV UMNOXPEWCEWY TV EPYA-
{ouévwv nou MPokUMNTOUV anod NapoxEC nou €EapTwvTal
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and Tnv afia Twv PETOXWV Kal va To anodidel aTIG popo-
AOVIKEC apXEC.

AN 40 (Tporioroioeic) "MEeTaQopeC ENEVOUTIKWV aKIVIj-

”

Twv

O1 Tpononoinaoeig dIEUKPIVITOUV OTI NMPOKEINEVOU va UNopEi
va npayparonoinBei HETa®opd Npog fj anod Ta nevOUTIKA
akivnta 6a npénel va éxel npayyaronoinBei aAhayn orn
xpnon. Mpokeiyévou va BewpnBei OTI £xel eNEABel aAhayr
oTnVv Xprion evog akiviitou, Ba npénel va aglohoynBei katd
nooo TO akivnTo NAnpoi Tov opIoWO Kai n alayr oTtn
XPron va Jnopei va TekUnpiwoei.

EAANIXA 22 "Suvallayec o &vo vouioua kai npoka-
TapoAeC”

H Alepunveia napéxel kabodniynaon OXETIKA HE NWG Npoo-
dlopideTal n nuepopnvia Tng ouvailiayng 6Tav epappoleTal
TO MPOTUMO MOU agopd TIG cuvaAayeg o EEvo vopIoua,
AAM 21. H Aigpunveia €xel epappoyn oTav pia ovroTnta
€iTe KaTaBAAel, €iTE €IONPATTEI NPOKATABOAIKA TiUNUa yia
oupBacEeIG nou ekppalovTal oc EEvo vouIoua.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA YIa HETAYE-
VEOTEPEG NEPIODOUG

AlXA 9 (Tporononioerg) "Aikaiouara rnpowens anonin-
LWUINC UE KaTaBolr apvnTikric noviic EopAnonc” (epap-
LIOCETaI OTIC ETIIOIEC AOYIOTIKEC IEPIODOUC [0V EEKIVOUY TV

1 perd v 1 Iavoudpiou 2019)

O1 TpornomnoINCEIC NAPEXOUV OTIG ETAIPEIEG TNV duvaToTNnTa,
€(QO0OV NANPoUV Wia OUYKEKPIMEVN OUVONKN, va eniye-
TpoUV XPNHUATOOIKOVOUIKG OToIXEla We diKaiwpa npowpng
anonAnPWHNG Kal kataBoAn apvnTIKNG NOIVAG EE0PANCNG
(negative compensation) oTo avandoBeaTo kKOOTOG N OTNV
guloyn afia PEow TwV AoINWV CUVONK®)V €I00dNUATWY a-
vTi TNV €UAoyn aia HEOW ANOTEAECHATWV.

AMXA 16 «MicBwoeIc» (epapudleral OTiC ETIIOIEC AoyioTi-
KEC IEPIOdoUC ou Eekivouv TV 1l LeTd 1nv 1 Iavoudpiou
2019

To AMXA 16 £kd06nke Tov Iavoudpio Tou 2016 kai avTika-
BioTa To AAM 17. Skondg Tou npoTUnou €ival va £Eaopa-
Nogl OTI 0l HICBWTEG Kal o1 EKUITOWTEG NAPEXOUV XPNOIMN
nAnpogopnaon nou napouaialel elhoya TNV oucia TWV oU-
valaywmv nou agopouv HIoBwaoelg. To AMXA 16 siodyel
£va €vigio MOVTEAO yid TO AOYIOTIKO XEIPIOWO and Tnv
nAeupd Tou PICBWTH, TO onoio anaiTei o MICBWTNC va ava-
YVWPICEl NEPIOUTIAKA OTOIXEIQ KAl UNMOXPEWOEIC YIa OAEG TIG
OUMBAOEIC MIOBWOoswY HE DIdpKeId avw TwV 12 unvav, &-
KTOG €4V TO UMOKEIJEVO NEPIOUCIAKO GTOIXEIO €ival pn on-
HavTIKAG a&iag. ZXETIKA E TO AOYIOTIKO XEIPIOPO and Tnv
NAEUPA TOU ekPIOBWTH, To AMXA 16 evOWPATWVEl OUCIA-
OTIKA TIG anaimioelg Tou AAM 17. ENopévag, o eKHIoBwTNG
ouveyxilel va katnyoplonolei TIC CUMPBACEIC HICBWOEWY O
AEITOUPYIKEG Kal XPNUATOSOTIKEG MIOBWOEIG, Kal va ako-
AouBsi dlIapopeTIKO AOYIOTIKO XEIPIOUO Yia KGO TUNO GUU-
Baong. ZuvonTikd, NapaTiBevTal ol EKTIHWHEVEG ENINTMOEIC
OTIG XPNHATOOIKOVOUIKEG kaTaoTAoelg TG ETaipeiag, anod
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TNV UloBETNON Tou AMXM 16, pe TV anhonoinpévn npo-
oéyyion (simplified approach):

KataoTtaon OIkovopIKnG ©Eang 31/12/2018
Mn KUKAOQOPOUV EVEPYNTIKO
Evowpara nayia (8ik. Xpriong) 670.000
YNOXPEWOTEIG
YNoxpewaoeI§ ano oupB. Hiobwaong 670.000
KataoTtaon Zuvohikou EicodnuaTog 1/1-31/12/2019
Aanaveg ASITOUPYIK®V HIoBWOEWY (230.000)
AnooBEoeig 215.000
XpnuaTooikovouika €€0da 30.000
Kepdn npo pdpwv 15.000
Kepdn pETA POpWV 11.000
EBITDA (EAMA, BA. onp. 124) 230.000

EAAMTX11 23 "ABELaIOTNTa OXETIKD LIE TOV XEIPIOUO BE-
LATwV Qopoloyiac e1000nuaroc” (EpapuolETal oTic ET1)-
OIEC AOYIOTIKEC EPIOOOUC rioU EEkIvouV TV 1} UeETd v 1
Tavouapiov 2019)

H Aigpunveia napéxel enenynosic wg Npog TNV avayvo-
pION Kal EMPETPNON TOU TPEXOVTOC Kal avaBalAopevou
(POPOU €I00dNKATOC OTAV UNAPXEl ABERAIOTNTA GXETIKA HE
TNV (QOPONOYIKI| QVTIMETONION KAMOIwV OToIxEiwv. To
E.A.A.MLX.M 23 €xel e@appoyn O€ OAEC TIG NTUXECG TNG Ao-
YIGTIKOMNOINONG TOU (pOPoU €I00dNAATOC OTAV UNApyel TE-
Tola aBePaioTnTa, cupnepIAaUBavopEVOU TOU (PopoAoyn-
TEOU KEPSOUG/{NMIAG, TNG POPOAOYIKNG BACNG TWV NEPIOU-
OIaKWV OTOIXEIWV KAl UNOXPEWTEWY, Ta POPOAOYIKA KEPDN
Kal poPOAOYIKEG {NUIEC KAl TOUG POPOAOYIKOUG CUVTENE-
oTEG. H Aigpunveia dev €xel uloBeTnBei akoun ano Tnv Eu-
pwndaikr ‘Evwaon.

AN/ 19 (Tporonoioeic) "Tporornoinorn rnpoypauuarog
NEPIKOMI} 1} Olakavoviouoc” (EQapuOlETal OTIC ETIIOIEC Ao-

VIOTIKEC IEPIOO0UC ToU EEkivouy TV 1l LeTd Tnv 1 Iavoua-

piou 2019)

O1 Tpononoinoeig kaBopifouv Tov TPOMO HE TOV Oroio ol
ovTOTNTEC Npénel va npoodiopiouv Ta oUVTAEIdOTIKA €-
€oda oTav AaupBavouv xwpa alhayég oe ouvtaglodoTikd
npoypauuata kabopiopévav napoXwv. Ol TPOMOMoINoEIG
Oev €xouv UI0BeTNBel akopn anod Tnv Eupwnaikn Evwaon.

ETnoieg BeATiwoeig o AMXA (KikAog 2015 — 2017)
(epapupodovral oTIG £ETAOCIEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv R gera Tnv 1 Iavouapiou 2019)

O1 TpoMonoInoeIC Mou NapaTifevTal NapakaTw nepIAapBa-
vouv aA\ayég o Téooepa AMXA. Or Tpornonoingoeig dev €-
XOUV UI0BETNBEl akoun ano Tnv Eupwnaikr Evwon.

AMXA 3 "Suvevwoeic niyeiprioewy”

O1 Tpononoinasi disUukpIvilouv Nw¢ ia ovrdTnTa €nava-
LETPA TO NOCOCTO MOU KATEIXE NPONYOUHEVWE OE [ia ano
KolvoU €AeyxXOuevn dpaoTnpidTnTa OTAv AnokTd Tov &-
AEYXO TNG ENIXEipNONG auTnc.

AlXA 11 "Ano koivou ouu@wviec”

O1 TpononoInaelg dleukpivifouv Nwc Wia ovtoTnTa dev ena-
VAUETPA TO MOCOCTO MOU KATEIXE MPONYOUHEVWG OF [ia
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and kolvoU gAeyxOpevn dpacTnpidTNTa OTAvV anokTa ano
KOIVOU €AEYXO OTNV €NIXEipnon auTr.

AN 12 "®dpor eicodruaroc”

O1 TpononoInaeIg dIEUKPIVI(OUV NwG Wia ovToTnTa AoYIoTI-
Komolgl OAEG TIC EMINTWOEIC OTO POPO €I00dNUATOG and
NANPWHEC HEPICHATWV HE TOV idI0 TpoMo.

AN 23 "KoaTog daveiguou”

O1 TpononoInoelg dIEUKPIVIOUV NWG Hia ovToTNTa XEIpile-
Tal WG PEPOG TOU YEVIKOU dAVeIoHoU ornolodnnoTe dAvelo
avaAneenke €1dIkd yia TNV avanTugn evog nepiouaiakol
OTOIXEIOU OTAV TO OTOIXEIO AUTO gival €ToIWO yia Tn XpRon
Tnv onoia npoopileTail i TNV NWANGT| Tou.

B.2 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiToupyiKO VOHIOHA Kal VOHIOHA napouciaong

Ta oToIXEIa TWV OIKOVOMIKQV KATaoTAoewv TnG ETaipeiag
EMNIYETPWVTAI o€ Eupw nou ival To vOUIoUa Tou npwTeU-
OVTOG OIKOVOUIKOU NePIBAANOVTOG 0TO onoio Asitoupyei. Ol
OIKOVOUIKEC KaTaoTaosi¢ napouaialovral os Eupw, nou &i-
val To VOuIopa napouaciaong Tng ETaipeiac.

(B) ZuvaAAayEg kal unoAoina

O1 ouval\ayég o€ EEva vouiopaTa JETATPENOVTAl OTO Ael-
TOUPYIKO VOMIONA HE TIG I00TIYIEG Nou IoxUouV KaTa Tnv
nuepopnvia Twv cuvalaywv r Tng anoTiynong oTav Ta
oToIxeia enavekTipwvTal. KEPdN kai {nyieg and cuvaliay-
HaTIKEG DIAPOPEC Ol Onoieg NPOKUNTOUV anod TNV TAKTOMOI-
non TETOIWV CUVAAAAY®V kal anod Tn KETATPONM TwV VOUI-
OMAaTIKWV MEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWTEWY Mou
ek@palovral os &Evo VOUIONa WE TIG 1I0XUOUCEG I00TIHIEG
KaTd Tnv nUepounvia avagopdc, kataxwpouvTal aTa ano-
TeAéOATa, €KTOC and TIG NEPINTWOEIG MOU PETAPEPOVTAI
oTa Aoind ouvolika gloodnuata agol £Xouv opIoBei w¢
M€oa avTIoTABUIoONG TwV TAPEIAKWV POWV KAl avTIoTAOI-
onG kaBapwv nevdloswv. Ta kEPDN 1 {NUieCs anod ouvaA-
AaypaTikeg diapopég napoucidlovtal otnv katdoTaon a-
noteAeouaTwy, ota «Aoina kEpdn/({nuieg) kabapas.

B.3 EvoouaTa NEPIOUCIAKA oToIXEia

Ta evowpaTa nNepIouciaka OToIXEId ENPETPWVTAI OTO I0TO-
PIKO KOOTOG KTNOEWG, MEIWMHPEVA HE TIC OWPEUEVESG ano-
oBtoelc. To KOOTOG KTNOEWG NepIAaPBavel OAeC TIG dana-
VEC MOU CUVOEOVTAl GPECd WE TNV AnokTnon Twv OTOI-
XEIWV.

MeTayevéoTepeg dandaveg npooTiBevTal aTn AoyloTik agia
TWV EVOOPATWV Nayinv N kataxwpoUvTdl we EEXWPIoTO
nayio Jovov £4v avapéveral va enipEPOUV HEANOVTIKA OI-
KOVOUIKA OQEAN oTnv ETaipeia kal To kOOTOG TOUG UNOpEi
va enipeTpnBei agidonioTta. H AoyioTikn a&ia Tou Pépoug Tou
nayiou nou avTikaBioTaTal navel va avayvwpileTal.

O1 danaveg davelopoU Mou €ival APeoa OUVOEDEWEVEC HE
TNV anokTnon, KAaTaokeur r napaywyr evomuaTwv ne-
PIOUCIAKWV OTOIXEIWYV KepaAaionolouvTal oTnv nepiodo
NMPOETOINACIAc NPoG XPrion Tou NePIoUaiakoU OTOIXEIOU.
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To KOOTOG EMNICKEUWV KAl GUVTNPINOEWY KaTaXwpeiTal oTa
anoTeAEOPATa TNG XPNOEWS MOU AUTEG MpaydaTtonolou-
vTal.

Ta oikoneda dev anooBevovTal. O anooBEEIG TV AAWV
oTolxeiwv unoAoyidovtal Ye T oTabepr) PEBodO péoa oTnv
W@EAIUN {wr TOUG Nou €Xel we €ENG:

KTipia 40 'ETn
MnxavoAoyikog eE0NAITHOG 5-25°'ETn
MeTaopikd péoa 5-10 'ETn
'EminAa kai Aoinog €€onAIgpoc 4-7 'ETn

O1 unoAeIPpaTIKEG agieg kal of WPEAIPEG {WEG TWV EVOWHA-
TV nayiov enave€eTalovral kai avanpooapuolovral av
KpIBei anapaiTnTo oTo TEAOG KABE XPOEWG,

H MoyioTikn a&ia evOg evowuaTou nayiou MnePIoUcIakoU
OTOIXEIOU AMOMEIMVETAl OTNV avakTholun a&ia Tou oTav n
A\oYIOTIKN Tou a&ia unepBaivel TNV eKTIMWHMEVN AVAKTACIWN
a&ia Tou, kai ol daPopEC (anopeiwon) KaTaxwpouvTal we
£€00a OTa anoTeAéouara.

KaTa Tnv anooupaon r nwAnon kanoliou nepiouciakoU aTol-
XEIOU, TO OXETIKO KOOTOG KAl Ol CWPEUHEVEG ANOOBETEIC
dlaypagovTal anod TOuC avTioTOoIXOUG Aoyapiaopouc Tn
XPOVIKH NEPIOdO TNG andaupong 1 TNG NWANONG Kal Ta oxe-
TIKG kéPON N {nuieg avayvwpilovtal oTa anoTeAéopara
Xprone.

B.4 EngvdUoEIG O€ akivnTa

Enevdloeig o akivnTa eival ol engvdUCEIG MOU agopouv
OAa ekeiva Ta akivnTa (oTa onoia nepiAapBavovrai n yn,
Ta KTipia ) Ta pEPN KTIpiwV f kal Ta dU0) Ta ornoia KaTe-
XovTail ano Tov I310kTATN (1) and To YICBWTH) O NEPINTWON
XPNHATOOIKOVOUIKNC MiIoBwaNC), €iTe yia va anokoilel Ji-
oBwpaTa and Tnv ekuicbwar| Toug €iTe yia TNV al&non Tng
a&iag Toug (evioxuan kepahaiou) 1y kai yia Ta duo.

O1 enevdUoeIg o€ akivnTa avayvwpilovTtal apxikd oTo Ko-
OTOG KTIONG TOUG, TO onoio nepIAapBavel OAeC TIG 5anaveg
nou ouv3EovTal APEDA KE TNV anOKTNON TWV GTOIXEIWV.

MeTa TNV apyIkn avayvopion ol enevoUCEIG O akivnTa &-
NIHETPWVTAI OTO ICTOPIKO KOOTOG KTHOEWC, MEIWUEVA HE TIG
OWPEUHEVEC ANOORETEIC.

Ta oikoneda dev anooBevovTal. O anooBETEIG TV KTIPIWV
unoAoyifovTal e Tn oTabepn pEBOSO PETA OTNV WPENIKN
{wr) TOUG Nou £xel WG EENG:

KTipia 40 'Emn

O1 UNOAEIYMATIKEG a&ieg Kal ol WPENHEG {wEG TWV €NEVOU-
TIKQV aKIVATOV enavegeTalovTal Kal avanpooapuolovTal
av kpiBsi anapaitTnTo oTo TEAOG KABE XPrOEWG.

H AoyioTikn a&ia evog enevOuTIKOU AKIVIATOU AnOMEIWVETAI
oTnNV avakTRoIun a&ia Tou 6Tav n AoyioTIKA Tou a&ia unep-
Baivel TNV EKTIMOMEVN AVAKTAOIUN agia Tou, Kal ol dlago-
pé¢ (anopeiwon) kaTaxwpouvTal wg €€00a OTa AnOTEAE-
opara.
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MeTapopEC NPOG TNV KATnyopia Twv enevoUCEwY OE aki-
vnTa yivovrai govo oTav undapyel HETaBOAr oTn Xprnon au-
TV, Nou anodeikvueTal and Tnv €vapgn n To nNépag Tng
Idl0xpnaoiponoinang and Tnv ETaipeia kai anod To népag Tng
KATAoKeUNG 1 TNG aglonoinong Hiag AEIToupyIknig HioBwang
o€ TpiTo. AOY®W TNG ANOTIMNONG TWV AKIVATWV YId €MNEV-
duan OTO ITOPIKO KOOTOG KTNOEWC, HEIOV TIG CWPEUHEVEG
anooBECEIG, Ol UETAPOPECG HETAEY aKIVATWV yid enévduan
Kal 1IDI0KATEIANUHEVWV aKIVATWV dev ennpedlouv Tn Aoyl-
OTIKN afia Tou akiviiTou Nou PeTagépeTal, Kabwg auTod e-
NIPETPATAI OTO KOOTOC.

Kata tnv anocupon 1 noAnon kanolou enevOuTIKOU akl-
VNTOU, TO OXETIKO KOOTOC KAl Ol GWPEUHEVEC ANOOBETEIG
dlaypagovTal anod Toug avTioToixoug AoyapiacpoUuc Tn
XPOVIKI NePiodo TNG andoupang i TNG NwANCNG Kai Ta oxe-
TIKG kEPON N {nuieg avayvwpilovral oTta anoTeAéouaTa
Xprong.

B.5 AilAa nepIoUCIaKaG OTOIXEIO

Aoyiopika npoypappara

Ta Aoyiopika npoypdupata agopolv To KOOTOG ayopdg
AOYIOHIKOU, UAIKA, unnpeaiec kabwg kal kabe danavn nou
£x€l NpayparTonoindei katda Tnv avanTugn AoyiopikoU npo-
KEIWEVOU auTo va TeBei oe kaBeaTwg Asiroupyiag. O1 dand-
VEC Mou evioXUOoUV 1| ENeKTEiVOUV TNV anddoon Twv npo-
YPAUMATWY AOYIOHIKOU NEPA ano TIC apXIKEG NPodiaypapEg
TOuG, avayvwpilovtal wg KepaAalouyikrn dandvn nou npo-
oTiBETal OTO APXIKO KOGTOG TOU AoyIOHIKOU. To KOGTOG a-
yopdag Kal avanTu&ng AoyiodikoU Mou avayvwpileral wg
AUAo NEPIOUCIAKO OTOIXEID ANOOBEVETAl XPNOILONOIMVTAG
Tn oTtabepr] PEBODO KaTa Tn SIApKEIa TNG WPENUNG NG
Tou (5,5 €mn).

ZRpara

Ta onuaTa anoTiywvTal oTo KOOTOG KTNOEWC [eiov ano-
oBéoeic. O1 anooBEoelg dievepyouvTal Ye T oTaBepr| WE-
8000 katda Tn dlapkela TG WPENUNG {WNG TWV OTOIXEIWV
auTwv, n onoia npoodiopioTnke ota 10 £Tn.

B.6 MNepiouciaka OTOIXEIO KATAXWHEVA NPOG
nwAnon

H ETaipeia Ta&ivopei £va pn KUKAOQOpPOUV OTOIXEIO TOU &-
vepynTikoU (f} Mia opdda oToixeiwv evepynTikoU Kal umno-
XPEWOEWV) WE KATEXOUEVO MPog NwAnon, av n afia Tou
avapeveTal va avaktnOei, kata kupio Adyo, péow Tng dia-
Be0nG Tou Kal OxI HEOW TNG XPrHonG Tou. Baaikeg npolino-
B£0<IC yia TETOIA TAEIVOUNON €ival @) To NEPIOUTIAKO OTOI-
¥eio (N n opada) va eival dlabéaido NPog AUeCn NWANGCN
oTnVv napoloa KAaTaoTacn Tou, B) N oAokAnpwon TNG Nw-
Anong va €EapTaTal Ovo anod CUVBNKEG Nou gival uvhBeIg
Kal TUMIKEG yIa NWANCEIG TETOIWV OTOIXEIWV Kal y) N nw-
Anon 8a npénel va eival EaipeTika niéavr.

H apyikr} anoTipnon yiveral pe Bacn Ta ioxuovTa o€ kabe
nepinTwaon AMXA. 3Tn OUVEXEId, TA KATEXOUEVA NPOG N®-
Anon NEPIOUCIaKd OTOIXEIa EMPETPWVTAI OTN XAUNAOTEPN
a&ja peTa&u Tng AoyloTIKAG Kal TNG €UAoyng a&iag Toug,
MEIWPEVNG KATA Ta dpeca £€oda diaBeonG. EvOexOMeveG
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{nMieg anopeinang kaTaxwpoUvTal gTnV KAaTaoTaon ano-
TEAEOUATWV XPNOEWG. TUXOV WETAYEVESTEPN AVACTPOPN
{nuiag anopeinong, n onoia dev pnopei va unepBaivel TNV
apxika karaxwpnOeioa {nuia, kaTaxwpileTal oTnV Kata-
0TACN ANOTEAECHATWY XPHOEWC.

lMa Ta NEPIOUTIAKA OTOIKEId NOU TA&IVOUoUVTAl WG KATEXO-
Meva npog nwAnon, de AoyidovTal anooBEoeIC, anod TNV n-
HEPOMNVIa avayvwpiong Toug,

B.7 Anopcinon a&iag NEPIOUCIAK®V OTOIXEIWV
EVEPYNTIKOU

O1 EVOWHATEG AKIVNTOMOINOEIG Kal A Jn KUKAo@opoU-
VTa oTolxeia evepynTikoU e€eTalovral yia mbavr) {nuia a-
MOMEIWOEWC, OTAV KAMoIa yeyovoTa 1 aAAayeG OTIC Nepi-
OTAoEIg Oeixvouv OTI N AoyIOTIKN a&ia Toug Jnopei va pnv
eival avakTnaoiyn. OnoTtednnoTe n AoyioTikr a&ia kanoiou
NEPIOUTIaKOU aToIXEiou UnepPaivel To avakTioIPo Nogo
Tou, n avTigToixn {nuia anopEeinaonc Tou, KaTaxwpeiTal aTa
anoTeAéopara xpnong.

H avaktioiun a&ia evdg nepiouciakoU oToixeiou €ival To
peYaAUTEPO Nogo PETAEU TNG EKTIMMHEVNG KABAPNG TIUAG
nwANoNG kai TG agiag xpriocwg (value in use). Kabapn a-
&ia nwAnong Bewpeital n e@IKT NPOGCOd0G anod Tnv Nw-
Anaon evog neplouaiakol aToIXEiou aTa NAdioia piag apgo-
TepoBapoUc cuvarAayng aTnv onoia Ta Pépn Exouv NANpn
YV@on Kal NpooXwpoUv OIKEIOBEAWC, JETA and TNV agai-
peon kaBe NPOOBETOU APETOU KOOTOUG dIABeoNG Tou Me-
plouaciakoU aToixeiou. Aia ev xproel ival n napouoa agia
TWV EKTIHWUEVWV HEAAOVTIKWV TAPIAK®WV POV MOU aVaue-
VETQI va npayparonoinfouv ano Tn CUVEXN Xprion evog ne-
plouciakolU aToIxeiou kal anod Tn S1aBeor| Tou, OTO TEAOG

TNG EKTIHMUEVNG WPENING {wNG TOU.

Av pia snixeipnon Oev £xel T dUVATOTNTA VA EKTIUNOEl TO
avakTrOoIFo Mogd evog neplouaiakol OToIXEiou yia To o-
noio unapxel £vdelEn anopeiwong Tng agiac Tou, TOTE
npoodlopilel To avakTnolPo Nodd Tng povadag nou dn-
MIOUPYEI TAPIOKEG POEC OTNV OMNoia avrnKel TO NEPIOUGIAKO
oToIXEio.

AvTihoyiopdg {npiag anopsiwong Tng agiag NepIousIakov
OTOIXEiWV Nou AoyioBnke ot nponyoUueva £Tn, YiveTal
MOVO OTaV UNAPXOUV IKAVEC eVOEIEEIC OTI N AnoMeiwon
auTn Oev unapxel NAEov 1 €xel YEIWOEL. ZTIC NEPINTWOEIG
QUTEG 0 aVOTEP® AVTIAOYIOWOG avayvwpileTal we £00d0.

B.8 Enev3UOEIG OE OUYYEVEIG

H OUMMETOXN TNG ETAIPEIAC GTN CUYYEVN TNG AnoTIKABONKE
OTO AMNOMEIWUEVO KOOTOG KTHOEWG TNG,

B.9 Ano®tpara

Ta anoB<uaTta anoTidwvTal aTn XaunAoTepn a&ia JeTa&y
TOU KOOTOUG KTNOEWC Kal TNG kabaprg peUCTONOINGIUNG
a&jac Toug. To kOoTOG NpoaodiopileTal Pe Tn HEBODO Tou
HEoou oTadpikoU kOGTOUG. To KOOTOG TWV ETOIMWY NPoio-
VTOV Kal TOV NUITEAOV anoBepdaTwv nepIAayBavel , To Ko-
0TOG TWV UAIK®V, TO AUECO £pyaTiko KOOTOC kal avaoyia
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TOU YeEVIKOU KkoIvoU kOOTOUG napaywyne. Koortog davel-
opoU dev nepIAaUBAVETAl OTO KOOTOC KTHOEWG TwWV anobe-
paTwv. H kabapr) peucTononoiyn a&ia ekTigydrar Je Baon
TIG TPEXOUOEC TIMEC NWANCNG TWV anoBepdTwy oTa nAaioia
NG ouvnBoug dpaaTnPIOTNTAC APAIPOUHEVMV Kal TWV TU-
XOV €E00WV NMANCNG OMOU CUVTPEXEI NEPINTWAN.

B.10 AnaIiTROEIG ano NeAATEG

O1 anartnosig and NeAATeC KaTaxwpoUvTal apxika aTny U-
Aoyn a&ia Toug n onoia CUMNINTEl JE TNV OVOPACTIKN agia,
aQalpoUPEVWY Kal TwV {NUIOV anopeinone. ZUPewva PeE
TO AMXA 9 nou epapuoleTal UNOXPEWTIKA OTIG ETNOIEC Ao-
YIOTIKEG NEPIOSOUG Moy EekivoUv PeTa Tnv 1n Iavouapiou
2018 0 NpoodIopPICHOC TWV ENIOPAAWV ANAITACEWY OTNPI-
CeTal eni evOG HOVTEAOU aVAPEVOHEVWY {NMIGV. TO HOVTENO
auTo, opadonolei TIC anaItToelg cUPPWVA e TNV Babuo-
Aoyia MOTOANNTIKAG IkavoTNTAG Tou KABE neAaTn (credit
rating), ouvdéel Tn BaBuoloyia pe Tnv miBavoTnTa abETn-
ong (probability of default) kar unoAoyilel TIC avapevope-
VEG NIOTWTIKEG {NUIEC,

B.11 Tapiaka dia0£cipa kai 1I00dUvapa

Ta Tapiakd diaBgoiya Kal TaUIaka Icoduvapa nepiAappa-
VOUV Ta PETPNTA, TIC KATABEDEIG OWEWG Kal TIC AETA PEU-
OTOMOINOCIUEG £NEVOUCTEIG.

B.12 MeTOXIKO KEQAAQIO

O1 KOIVEG JETOXEC KATATACOOVTAI 0TA idla KEPAAdid. Ageoa
KOOTN yia TNV €kd00n HETOXWYV, EU@avilovTal apalpeTIKA
TOU UNEP TO APTIO KEPAAQIOU A(pAIPOUHEVOU TOU OXETIKOU
(POPOAOYIKOU OPEAOUG,.

B.13 AaveioHOG

Ta daveia kataxwpoUvTal apxika oTnyv eUAoyn aia. MeTa-
YEVEGTEPA AMOTIMWVTAI OTO avanooBecTo KOOTOG WE TN
XPron Tou npayuaTikoU niTokiou.

B.14 KooTn daveiopou

Ta yevikd k6oTn davelopoU Kabwg kal Ta kOoTn daveiguou
nou £xouv avaAn@Bei €1dIKa yia Tnv andkTnon, KaTAoKeUn
1 Napaywyr] £Vo¢ nepiouaiakoU GTOIXEIOU Mou NANPoi TIG
npoUnoBEaelg, kepaAaionoloUvTal, WG THNKA TOU KOGTOUG
TOU OTOIXEIOU auToU, yid TO XPOVIKO dIdcTnua nou anai-
TEITAI JEXPI TO OUYKEKPIPEVO MEPIOUTIAKO OTOIXEIO va €ival
£TOIMO yia Xpron N nwAnon. MNepiouciakd oToIXEi0 nou
nAnpoi Tig NpoUnoBETEIC sival Eva NepPIOUCIako OToIXEIO yia
TO OMoI0 ANQITEITAlI EKTETAMEVN XPOVIKI| NEPIODOG, NPOKEI-
MEVOU va €ival £TOIMO yia Tn Xprion yia Tnv onoia npoadio-
pieTal ) TV nwAnon.

To £€0000 and TOKOUG and Tnv NPocwpIvr) TONoBETNON ToU
daveiopoU nou éxel avahngBei €18IKd yia TNV anokTnaon,
KATAOKEUN I NApaywyrn &vog nepiouciakoU OTOIXEIoU a-
QaipeiTal anoé Ta kd6oTn davelodoU Nou EMITPENETAI VA Ke-
pahaionoinBouv.
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'OAa Ta unoAoina ko6aTn daveliopoU kataxwpouvTal oTa a-
NoTeAEOUATA HE TNV NPAYHATONOINGT| TOUC.

B.15 KpaTikéG eniXopnynoEIg

O1 KpaTIKEG EMNIXOPNYNOEIC KaTaxwpoUvTal aTnv eUAoyn a-
&ia Toug OTav undpyel eUAoyn BeBalOTNTA OTI N €niXopn-
ynon 6a sionpayei kai n ETaipeia 6a cuppoppwosi pe 6-
Aoug Toug NPoBAENOUEVOUG OPOUG. KpaTIKEG ENIXOpNYNOEIC
nou agopoulv kOOoTn, avaBaiovTal kal KaTaxwpouvTal
oTnNV KataoTtaon AoyapiacpoU anoTeEAEOUATWY HECA O€
MIa nepiodo TETOIQ WOTE VA UNAPXEl AVTIOTOIXION |E TA KO-
oTn nou npoopifovtal va anolnuinoouv. O1 KPATIKEG €ni-
XOPNYNOEIG Nou OXETICoVTal e TNV ayopd EVOWUATWVY Na-
yiwv, nepiAayBavovTail oI HakponpOBECUEC UNOXPEWTEIG
WG avaBaMOMEVEC KPATIKEG €NIXOPNYNOEIG Kal HETAPEPO-
VTal WG €008a TNV KATAoTaon AoyapiacuoU anoTeAEo|a-
TWV HE Tn oTaBepry PEBOSO OTNV avapevopevn WEENUN
{wr) TwWV OXETIKOV NEPIOUCIAKMV OTOIXEIWV.

B.16 ®0pog €1003NHATOG (TPEXWV Kal avaBal-
AOpEVOG)

H emiBapuvaon Tng nepIodou He pOPOUG EI00DNKATOC ano-
TeAEITAl And TOUC TPEXOVTEC POPOUG KAl TOUG avaBaidpe-
vouG (pOpoug, dnAadr) Toug GOpoug (N TIG POPOAOYIKEG €-
Aa@pUVOoEIG), nou oxeTiovTal e Ta aneikovi{OUeva aTnv
TpEyxouaa xprion képdn (r {nuieg), aAAa Ta onoia Ba kata-
Aoyi0680oUv g HEAOVTIKEG Xprioeic. O pOPOC EI00dNUATOC
KATaxwpeiTal oTa ANoTeAEOHATA, EKTOC TOU (POPOU EKEI-
VOU, MOU agopd CUVAAayEC Mou KaTaywprénkav aneu-
Bsiac oTa idla kepahaia. ZTnv NePINTWON AUT KATAXWPEI-
Tal ansuBeiag, kat’ avaloyo TPono, oTa idia KepaAaia.

O1 TPEXOVTEC POPOI EI00SNATOG €ival ol NANPWTEDI POpPOI,
eni Tou PopoAoynTEou €1003NAKATOG TNG NePIOdoU, BAcel
TWV OECTIOPEVWY OUVTEAECTWV (POPOU KATA TNV NUEPOUN-
via Tou 100AoyIopoU.

O1 avaBai\opevol popol €1003NUATog, apopolV NEPINT®-
OEIC NPOCWPIVOV dIAPOPWV HETAEYU (POPOAOYIKNC avayvm-
pIoNG aToIxeiwv EvepynTikoU kai MadnTikoU kai avayvopl-
ONG TOUG YIa TOUG OKOMOUG OUVTAENG TWV OIKOVOUIK®V Ka-
TaoTacewv. O avaBalOpeveg popoAoYIKEG analTnaoelg a-
vayvwpilovTal yia OAeG TIC EKNETTEEC POPOAOYIKEC dIaPo-
PEC Kal TIG aXpnoILonoinTEC POPOAOYIKEG {NUIEC kaTa TNV
€KkTaon nou €ival mlavo o1 Ba undap&el enapkeg popoho-
YIKO €1003nHa yia va kaAUyel TIG NpoowpIveG dlapopeg. H
a&ia Twv avaBar\OPEVWV POPOAOYIKWV ANAITHOEWY EAEY-
XETAI O€ KABE NUEPOMNVia IG0AOYIOHOU Kal PEIOVETAI KATA
TNV €KTaon nou dev avaueveTal va undap&el eENapkeg Ppopo-
AoynTeo €100dnua, nou Ba kaAUwel Tnv avaBaropevn go-
poAoyikn anaitnon.

H Aioiknon Tn¢ ETaipeiag kavel ekTIUACEIG yia Tov Npoadio-
PICHO TNG NPOBAEWNC POPOU €100DNATOC. YNAPXOUV MoA-
Aég ouvalAayEg kal unoAoyiooi katd Tn SIApKela TNG Ka-
VOVIKNC PONG TwV €pYAcioV, Yid TOUG Onoioug 0 TEANIKOG
npoodIopIoHOC popou eival aBeRaioc. H ETaipeia avayvw-
PICEl UNOXPEWOEIC YIa aVAUEVOHEVA (POPOAOYIKA ENEYKTIKA
B€uaTta, BAoel EKTINAOEWY KaTa Noco Ba nNpokUYouv eni-
npdoBeTOol POPOI. ‘ONou TO TEANIKO POPOAOYIKO ANOTENETHA
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QUT®V TWV UNOBECEWV SIapEPE anod Ta NOod Mou avayvo-
pioTnkav apyika, ol dIaPopEG Ba ENNPEACOUV TIC (POPOAO-
VIKEC UMOXPEWOEIC KAl TIG avaBAAMOUEVES (POPONOYIKEG U-
NOXPEWOTEIC, TNV NEPIOdO KATA TNV onoia Yiveralr auTog o
npoadIopIoHOG.

B.17 NMapoxEg o€ epyalOHEVOUG

O1 NapoxEG WeTa Tnv €080 and Tnv unnpecia nepihauBa-
VOUV MpoypdupaTa KabopioPEVV NapoXwv HETA Tnv €-
€000 ano Tnv unnpeaia.

(a) Napoxég HeTa TNV £5050 ano TNV unnpeoia

Mpoypaupa kabopIoUEVWY NApoxXwv gival €va ouvtaglodo-
TIKO NpOypaypa nou dev eival Nnpdypaupa KabopIoPEVRV
EI0POPWV.

Juvnowc, Ta NpoypdupaTa kKaBopIoPEVWY NApoXwy Kado-
piCouv To Noood TG GUVTAZIOSOTIKNAG NApoxnG nou 8a Adpel
évag epyalOuevog katd Tn ouvTagodoTnan Tou, n onoia
£€apTaTal ouvnBwe anod vav f NEPICTOTEPOUC NAPAYOVTEG
onwc n nAikia, Ta xpovia npolnnpeoiag kai n anolnuinon.

H unoxpéwaon nou KaTaxwpeiTal aTnv KaTaoTaon OIKovo-
MIKNG B€0NG yia Ta NpoypdupaTa KaBopIoHEVWY NapoxwV
gival n napouoa a&ia TnG dEOPEUONG yIa TNV KaBopIoWEVN
napoxn katd Tnv nuepopnvia avagopdcg peiov Tnv lAoyn
afia Twv MEPIOUCIAKWV OTOIXEIWV TOU Mpoypduuatoc. H
O€oueuan TNG Kabopiopévng napoxnc unoloyileTal €1n-
oiwg and aveEapTnTo avahoyioTr| e Tn Xpron Tng Hebo-
dou TnG npoBeBAnuévnG NIOTWTIKNG Hovadog. H napoloa
a&ia Tng déopeuong yia TNV kaBopiouévn napoxn unoAoyi-
(eTal Ye TNV NPOEOPANCN TWV AVAUEVOUEVWV UENOVTI-
KOV TAMEIQK®V EKPOMY XPNOIHOMNOIQVTAC EMTOKIA UWPNARG
noldTNTAG ETAIPIKWV OPOAOYWV Mou ekppalovtal aTo VO-
Mioya oTo onoio n napoxn 6a nAnpwdsi kal nou £xouv
didpkela nou npoaosyyilel Tn dIAPKEIQ TNG OXETIKNAG OUVTA-
EI0D0TIKNG UNOXPEWONG. ZTIC XWPEC OMnou dev UNAPXE!l OU-
YKPOTNUEVN ayopd o€ TETOIA OlOAOyd, XpnoidonolouvTal
Ta ENITOKIA TNG AYOPAG TWV KPATIKAV OLOAOYWV.

To kdOTOG TpEYouoag anacxoAnong Tou NPoypappaTog
KaBopIoPEVWY NAPOXWV avayvwpileTal oTnv KaTaoTaon a-
NOTEAEOUATWY EKTOG and TNV NEPINTWAN NMOU CUUNEPIAAY-
Baveral oTo KOOTOG £VOC NEPIOUTIakoU aTolxeiou. To KO-
0TOC TPEXOUOAG anacxoAnong avravakAa Tnv av&non Tng
UMNOXPEWONG KABOPIOHEVMV NAPOXMV MOU NPOEPXETAI And
TNnv anacXoAnon Twv epyalopévwy YEoa aTn XPron Kabwe
Kal HETABOAEC AOyw NEPIKONM®V 1} DIAKAVOVIGHOV.

To kboTOC Npolnnpeciag KaTaxwpeiTal Ayeca oTa anoTe-
Aéopara.

To kaBapd KOOTOC TOKWV UMOAOYIlETal WG To kaBapo
nooo PETAEU TNG UNOXPEWONG Yia TO NPOypaupa kabopi-
OMEVMV NApoXwV Kai TnG eUAoYNG a&iag Twv NEPIOUTIAKMV
OTOIXEIWV TOU NPOYPAUHATOC €Ni TO EMITOKIO NMPOEEOPAN-
ong. To kOOTOG auTO CUMNEPIAQUBAVETAl OTNV KATACTACH
anOTEAEOPATWY OTIG NAPOXEG OE £pYalOPEVOUC,

Ta avaloyioTika KEpdn kal {nuiec Nou NpokUNTOUV ano &-
HNEIPIKEG MPOOAPHOYEG Kal and aAayeG o avaloyIOTIKEG
unoBoeig avayvwpidovTal aTa Aoind GUVONIKA €1000NATa
oTn XPNon nou £Xouv NPoKUWElL.
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(B) Napoxég TEpHATICHOU TNG anacX0Anong

O NapoxEC TePUATIOPOU TNG anacxoAnong kabioTavral
nAnpwTéeg OTav n Etaipeia TeppaTiCel TNV anaoyoAnon
MpIV TNV KavoVIKr NEEPOpNvia ouvTagioddTnang f 6Tav o
epyalopevog dexeTal Tnv eBeholigia anoxwpnaon Ke avrai-
Aaypa auTeG TIG NapoxEC. H ETalpeia kaTtaxwpei auTeg Tig
NAapoxEC TO VWPITEPO anod TIG akOAOUBEC NUEPOUNVIEG: )
otav n Etaipeia dev pnopei nAéov va anocUpel Thv npo-
oQOpPad YIa AUTEG TIC NAPOXEC kal B) OTav n €raipsia ava-
yvwpilel €€0da and avadiopyavwan rnou sivai aTo nNAdioio
gpappoyng Tou AAIM 37 oTa onoia nepIAapBaveral n nAn-
PWHI NAPOXWV TEPHATIOHOU TNG anaoyoAnong. ZTnv nepi-
NTWoN Mnou YiveTal npoogopd yia eBeholcia anoxwpnon,
Ol NAPOXEC TEPHATIOHOU TNG anoxwpnong unoAoyidovrai Ye
Baon Tov apiBuo Twv pyalopEvwy Nou avapéveTal va a-
nodexBouv TNV NnpooPopd. NMapoxEg TeppaTiophoU TG ana-
oXOANoNG nou ogeidovTal 12 PAveG HETA TNV NUEPOMNVia
avagpopdac nposopAouvTar,

B.18 Avayvwpion £00dmv

To £0000 anoTiyaTal oTnv eUAoyn a&ia Tou eionpaxdevToc
I £I0NPAKTEOU avTAAAyHaTog kal avTinpoownelel To &€l-
ONpakTEO Nood yia Ta ayabd nou nouAnenkav kai Tig unn-
PECIEG MOU Napaoyednkav, kabapd anod eKNTWOEIC, €nl-
oTpoEG Kal ®Opo MpoaTiBEpevng Agiag. H ETaipeia ava-
yvwpilel To €0000, OTAV TO NOCO TOU £0000U WMOpEi va
eniweTpnBei agionioTa, 6Tav niBavoAoyeital 0TI HEANOVTIKA
OIKOVOWIKG OoEAN Ba eiopelicouv aTnV €nixeipnon kai oTav
OUYKEKPIMEVA KPITAPIa NANpouvTal yia Kabe dpaoTnplo-
TnTa Tn¢ ETaipeiacg, onwc neprypagovTai no katw. H ETal-
peia Baoilel TNV eKTIUNON TNG YIA EMNICTPOPEG OE IOTOPIKA
oTolxeia, AapBavovrag unown Tov TUMO Tou NEAATN, TO &i-
00C TNG GUVAAAAYNG Kal Ta XapakTnpIoTIKA TNG KABs oup-
Qwviag.

(a) NWANCEIG-XOVIPIKEG NWANCEIG

H ETaipeia nwAei naywTda kal yaAaKTOKOWIKA NPoiovTa aTn
XOVOpIKN ayopd. OI NwANCeIC Twv ayabwv avayvwpilovTal
oTav n ETaipeia £xel napadwaoel Ta NpoidvTa aTov NeAdTn
XOVOPIKNG, 0 NEAATNG XOVOPIKAG EXEI MANPN EUXEPEIQ OOOV
agopd Tov TPOMNo Jdlavopng Kal TNV TIKA NOANONG Twv
npoiovTwv Kal dev undpxel Kapia aveknAnpwTn unoxpé-
won nou Ba pnopouads va ennpedcel TNV anodoxn Tng a-
YOPAg Twv NpoiovTwv and PEPOUG ToU NEAATN XOVOPIKNG,
>€ OUYKEKPIMEVOUG NENATEC XOVOPIKNG diveTal To dikaiwpa
EMOTPOPNG, YIa TA NPOIOVTA Nou Exel NApEABEI n nUePO-
pnvia ARgng Toug. To €0od0 npocapudleTal pe Tnv agia
TOV EKTIMWUEVWV €enioTpo®wv. Mapadoon Oev VoeiTal
napa poévo étav Ta ayabda €xouv napadoBei o OUYKeEKPI-
MEvn TonoBeaoia, o KivOUvog axproTeuong kai {nuiag Exel
METa@epBel oTOV MEAATN XOVOPIKNG Kal, €iTE 0 NEAATNG
XOVOPIKNG €Xel anodexTei Ta NpoidovTa cUP@wva Je Ta 6oa
opiCel n oUPBaon nwAnong, €ite €ouv ANEel ol 6pol ano-
doxng, €iTe n ETaipeia €xel avTIKEIPEVIKEG AnOdEIEeIg OTI &-
XOUuV eknAnpwOei OAa Ta kpITrpia anodoxnc.

Ta enwvupa NaywTd Kal Ta YaAaKTOKOWIKA NpoidvTa ou-
VNOBWC NWAOUVTAl JE EKNTWOEIC Kal Ol NEAATEG £X0UV dIKai-
WA EMOTPOPNG YIa TA NPOIOVTA NOU EXEl NAPENDEI N NE-
pounvia An&ng Toug. O1 NwANoeIg kaTtaxwpoUuvTal BACEl TNG
OUMBATIKNAG TIUAG NWANONG, kaBapr) and Tnv ekTinon Tou
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UYouG TWV EKNTWOEWV Kal TWV ENICTPOPWOV KATA Tn
OTIYHN TNG NWANONG. [a TNV eKTiPNoN Kai Tov oXNUATiopo
NPOBAEWNG VIO EKNTWOEIC KAl EMIOTPOPEG XPNoIKonoloU-
vTal IoTopIKA dedopéva.

(B) Napoxr unnpecimv

Ta €00da and napoyn unnpeciov Aoyidovral pe Baon 1o
0TadIo OAOKANPWONG TNG UNNPECIAGC o€ OXEON WE TO EKTI-
HWUEVO GUVOAIKO KOOTOG TNG,

(v) ‘Ecoda ano Tokoug

Ta €00da anod TOkoug avayvwpilovtal BAoEl XpoVIKNG ava-
Aoyiag kai he Tn xprion Tou npayuatikoU nIToKiou.

(8) Mepiopara

Ta pepiopara Aoyilovral w¢ €00da, OTav BePENIOVETAl TO
dIkaiwpa €ionpa&ng Toug.

B.19 K&pdn ava peToxn

Ta Baoikd kai pelwpéva KEPDN ava JeToxr, unoAoyilovTal
dlaipwvTag Ta kabapd KEPDN WE To PHECO OoTABUIKO apiBuo
HETOXWV KABE Xpnonge.

B.20 Alavopr HEPICHATWV

Ta pepiopata nou dlaveROVTal OTOUG HETOXOUC, aneIKovi-
{ovTal WG unoxpEWaN Tn XPOVIKA OTIYHR KATA Tnv onoia
gykpivovTal anod Tn Mevikry ZuvEAeuon Twv METOXWV.

B.21 MioOmoceIg

MIoBWaEIC ONou ouCIwWdWG Ol KivOUVol Kal Ta OPEAN TNG
1dlokTNoiag diaTnpouvTal and Tov ekPIoBwTH Tagvopou-
VTal WG AEITOUPYIKEG IOBWOEIG. O1 NANPWLEG Mou yivovTal
yla AEIToupyIKEG MICBWOEIC (kaBapég anod Tuxov KivnTpa
nou Npoo®EpBnkav and Tov ekPIoBwTn) avayvwpilovTal
OTa anoTeAéopaTa e Tr oTabepn) HEBodO kaTa Tn didpkeia
NG HioBwong.

MioBwaoeig nayiwv nou n Etaipeia diatnpei ouoiwdwg O-
AOUC TOUG KIVOUVOUG Kal 0pEAN TNG IDI0KTNoIAg Ta&ivopou-
VTal WG XPNHATOJOTIKEC HICBWOEIC. O XpNHATODOTIKEG HI-
00waoeIg kepalalonoloUvTal Pe Tnv €vapén Tng Hiobwang
oTn XapnAoTepn WeTal Tng €UAoyng afiac Tou nayiou
oToIxeiou 1| TNG Napoloag agiag Twv EAAXIOTWV HIoBwUA-
TOV.

Kabe pioBwpa empepileTal JETAEU TNG UnoxXpEWwONG Kal
TWV XPNHATOOIKOVOUIK®OV €E0dwV. Ol avTiOTOIXEG UNOXPE-
WoeIg and PIobwuaTa, KaBapeg and XpnNUATOOIKOVOUIKA €-
£oda, aneikovifovTal OTIG HAKPONPOBETIES UNOXPEWTEIG,
To WEPOG TOU XPNHATOOIKOVOIKOU €E050U NoU agopd ot
XPNHATODOTIKEG HICOWOEIC avayvwpileTal OTA AnOTEAE-
odara kaTta Tn didpkeia TnG Hiobwaong, €Tal WOTE va €ni-
TUyXAveTal éva oTabepd ENITOKIO OTNV UNOAEINOUEVN XPN-
HaTOOIKOVOMIKN unoxpéwaon. Ta ndyia nou anokTreénkav
HE XpNHATOdOTIK HICBWaON anooBévovTal aTn HIKPOTEPN
nepiodo PETAEU TNG WPENUNG NG TWV Nayinv OTOoIXEIWV
Kai Tng diapkeiag Hiobworg Toug.
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B.22 'EKTAKTA OTOIXEia

Ta €KTakTa OTOIXEIa yvwaTonolouvTal EEXWPIoTA OTIG OI-
KOVOUIKEG KATAOTACEIC OTAV €ival anapaiTnTo yia TNV ne-
PAITEPW KATAVONON TNG OIKOVOMIKNAG enidoong Tng ETal-
peiac. Eivalr oToixeia €06dwv 1 €€6dwWV ONUAvTIKAG agiag
Mou £XOUV EUQPAVIOTEl EEXWPIOTA AOYW TNG ONUAVTIKOTN-
Tag TnG GUONG TOUG I TWV OXETIKAV NOTWV.

B.23 Alaxeipion XpnHATOOIKOVOHIKOU KIVOU-
vou

AOyw Twv dpacTnpIoTATWV TG, N ETaipeia ekTiBeTal oc
d1apOopoUG XPNHATOOIKOVORIKOUG KIVEUVOUG, Onwe KIvOU-
VOUG ayopdc (UeTaBoAéC oe ouvalAayUaTIKEG ICOTIMIES, €-
MITOKIA, TIHEG AYopdac), MNIOTWTIKO KivOUVO Kal KivOUVo peu-
oTOTNTAC. TO YEVIKO NPOypappa diaxeipiong KivOUV®Y TnG
ETaipeiag eoTialeTal aTn pn NPoBAEWILOTNTA TWV XpnUa-
TOMIOTWTIKAV ayopaV Kal eMIBIWKEl va €AAXIOTOMOINCEI
TNV €vOEXOMEVN ApVNTIKN TOUG €nidpacn oTn XpnHaTool-
KOvouIKr| anodoon Tng ETaipeiac.

H diaxeipion KivOUvwv SIEKNEPAIWVETAl AN TNV KEVTPIKN
OIKOVOWIKN unnpeaia Tng ETaipeiag, n onoia AsIroupyei We
OUYKEKPIMEVOUG KAVOVEG Mou €Xouv eykpiBsi and To Alol-
KNTIKO ZupBoUAIo. To AloiknTIKO ZupBoUAIo napéxel odn-
YiEG kal kaTeuBUVOEIC yia Tn Yevikr SIaxeipion Tou KIvOU-
VOU KaBwg Kal €I0IKEC 0dNYIEG yia Tn OIaXEipIon CUYKEKPI-
MEVOV KIVOUVWY ONWE 0 oUVAAayHaTikdg Kivouvog, o Kiv-
dUVOG ENITOKIOU Kal O NIOTWTIKOG KivOUVOG,

(a) Kivduvog ayopag
2uvalayuarikog kivouvos

O kUpIog OYKOG TwV dpacTnploTATWV TNG ETaipeiac agpopa
otnv Eupwlwvn kai diggayetal o Eupw. H €kBeon Tng E-
Talpeiag oe cuvaAaypaTikoUg KIVOUVOUG NPOEPXETal ano
UNApXOUTEG ] NPOCDOKWHEVEC TAUEIOKEG POEG OE EEVO VO-
MIopa. Mépog Tng €kBeong o ouvaliaypaTikd kivouvo a-
VTIHETWNIZETAl PE TN XPNON GUHBOAQIWV HEANOVTIKNG €K-

nA\fpwong  (futures) kar  SIKAIWUATWY  MPOAIPEDNG
(options).
Avahuon euaiobnoiag Twv TAPEIGKWY PowV o€ MeTaBOAEG Zuvah-
AayuaTiknc IooTipiag
Enidpaon ota
GBP/EUR KEPDN NMPo PO-
pwV
+5% 74.967
1/1-31/12/2018 oo (74.967)
+5% 0
1/1-31/12/2017 5% 0

Kivouvog diakupavong emmokiov

Noyw Tou OTI n ETaipeia dev é€xel aTO evepynTikO TNG ON-
MaVTIKG €VTOKA OTOIXEId, Ta A&IToupyika €00da kai ol Ta-
MIOKEG POEC €ival ouaIwdWC aveEapTnTa and HETABOAEG
OTIG TIUEG TWV EMITOKIWV.

O1 daveIaKEG UNOXPEWOEIG TNG ETaipeiag ouvdéovTal €iTe P
KUMAIVOPEVA ENITOKIA €iTe he oTaBepa. H ETaipeia dev xpn-
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OIMOMOIEl XpNHATOOIKOVOMIKG Napdywyd. O Kivduvog JeTa-
BoAng Twv enmiITokinv agopd, KUpIwG, 0Td JakponpoBeaua
ddvela. Advela Pe PHeTaBANTO emiTOKIo EkBETOUV TNV ETal-
peia og kivduvo Tapiakwv powv. Aavela e oTabepd enimo-
KIo ekBETouV TNV ETaipeia og kivduvo PeTaBoAng Tng elAo-

yng agiag.

H e@appoyn noNITikng diaTrpnong Twv daveiwv PE PETA-
BANTO €MITOKIO WQEAEI O NEPINTWTEIC NTWONG TWV ENITO-
Kiwv. AVTIBETWG EKBETEI O€ KiVOUVO TAPIOKWY EKPOWYV, OF
nePIoOOUC aUENONG TWV EMITOKIWV.

Ano To oUVOAO TWV dAVEIAKWY UNOXPEWCTEWY TNG ETaipeiac
v 31/12/2018, nooo €5.000.000 cuvdécTal e oTaBEPO
£MITOKIO Kal Nodo €4.200.061 ouvOEETAl PE KUMAIVOUEVO
€MITOKIO.

Ta xopnynTika npoiévTa Tou TpanedkoU CUCTHUATOG €-
PEUVWVTAl CUCTNHATIKG yia TNV €€elpean AUoswv davel-
oMoU HE To dUVATOV XaUNAOGTEPO KOOTOC XPRHATOC.

Avaluon euaioBnoiag Twv Aaveinv o€ MeTaBoAég Emmokinv

MeTaBAnTOTNTA Enidpaon ota
ENITOKIOV KEPON Npo POpwv
+1% (42.000)
1/1-31/12/2018 1% 42.000
] +1% (40.061)
1/1-31/12/2017 1% 40.061

nueinon: O napandvw nivakag dev nepIAapBavel Tn BETIKN eNiNTwon Twv
€10NpaxBEVTWV TOKWV ano TIG KATABETEIG

H Aloiknan dev Bewpei 0TI UPIOTATAI OUCIATTIKOG KivOUVOG
OXETICOPEVOG PE TA EMITOKIA TPANEQKWV KATABECEWY, HIAG
Kal auTa ivail og 181aiTepa XapnAa enineda.

Kivouvog digkuuavong TiuwVv npwtwy vAwv

H ETaipeia cival ekTebeigévn o€ Kivduvo anmAeiag €100dn-
HATWV OE NEPINTWOEIC ANOTOPWY AAAAYWV OTIC TIMEC TwWV
NpWTWV UAWV, GUVENEeia Tng pn duvatdTnTag aueong Ye-
TAKUAIONG TOU KOOTOUG OTIG TILEG NWANCNG,

(B) MoT®TIKOG KiviUuVvOoG

H ETaipeia £xel Beonioel kal epappolel d1adikaaieg NioTw-
TIKOU €AEyXOU HE OTOXO TNV anoTeAEoUaTikn diaxeipion
TOU MIOTWTIKOU KIVOUVOU Kal TNV eAaxIoTonoinan Twv ni-
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o@alelwv. Mevikd, ol NWANCEIG €ival KATAVEUNUEVEG OF [E-
yaho apiBud neAaTav, e OUVENEIQ va WUnv upioTavTal ou-
01aaTIKOI KivOUvol £EapTNONG, EKTOC IOWG ano TIC HEYAAEC
eMNVIKEG aAuaideg super markets.

O1 NWANCEIG XoVOPIKAG YivovTal KUPIWG O NEAATEG E a-
EloAoynuEVO 10TOPIKO MOTWOEWY. And To TUNUa MioTwTI-
KoU EAéyxou opilovTal NioTwTIKA Opia avd neAaTn kai &-
@apuolovTal CUYKEKPIKEVO! Opol NWANCEWV Kal €ionpd-
Eswv. Eniong, onou eival duvatov, AappdavovTal epnpdyyua-
TEG N AMeC eEao@alioei. 'ETal, eni napadeiypati anod Toug
EYXWPIOUG NEAATEC-AVTINPOCWNOUG TNG N €Talpeia AauBa-
VEI MPOCWIKEG EYYUNOEIG UWoug dINAACIoU Tou KUKAOU €p-
Yaolov 2 gnvev epapuolovrac otabepd TV NICTWTIKA TNG
NOAITIKI).

Ia TIG EYNOPIKEG NICTWOEIG TWV NEAATQV EEWTEPIKOU, N E-
Talpeia £xel ouvawel oUPBacn KaBoAIknG ac@aiiong ni-
OTMOEWV NOU KAAUMNTEI TUXOV anmAEIEG AOYw apePEYYUO-
TNTAG TwV NEAATAV TNG HEXP! TO 80% TOU CUVOAOU TWV
OoQEINOV TOUG. Ta guvoNika Opia kahuyng ava neAdTn ka-
BopilovTal anod Tnv acPalcTIKN £TAlpeia. ZUVEN®C, O Ne-
PINTWAON ENEAEUONG TOU MICTWTIKOU KIVOUVOU, O KivOUVOG
yla TnVv €Taipgia and TIG TuXOV eNICPANEIEC TWV NEAATWOV
NG nepiopieTal oTo 20% TwV KAAUWEWV TNG AoPaAIoTI-
KNG ETAIPEIAC KAl OTO NOCOOTO TWV TUXOV UNEPRATEWV.

H dioiknon Tng eTaipeiag divel 1diaiTepn EUgacn orn Hei-
Won TWV avaykwv kKepahaiou kivnang. Mpowbei Tn peiwon
TWV MNICTWTIKOV OPiwV Kal TOV MEPIOPIGHO ToU XPOVoU ni-
OTWONG TWV NEAATWV TNG, PE GTOXO TNV EvioXuon TWV &-
AeUBEPWV TAPEIAKWY POV,

(y) Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG aVTIHETWNIZETAI Pe Tn diaTrpnon
IKaVWV PEUCT®V JIaBeaipwy Kal TNV eEacpalion Tpaned-
KOV MIOTMOEWV Npog Xprion. OI unapyouoeg diaBEaIyeG a-
XPNOILONOINTEG EYKEKPIMEVEG TPANEYKEG MIOTWOEIC MPOC
Tnv ETaipeia, ival enapkeic woTe va avTIUETwWNIOTEI onoia-
onnoTe moavr EAEIYn TauIak®V dIaBeaitwv.

O napakaTw nivakag avahlel TIC XpnHaTOOIKOVOUIKEG UMo-
XPEWOEIG TNG ETaipeiac, TaEIVOUNUEVEG OE OXETIKEG opado-
noiNuéveg nuepopnvieg ARENG, ol onoieg unoAoyilovTal
oUHQ®VA E TO XPOVIKO UMOAOINO and Tnv nuepounvia I-
ooAoyIopoU PEXP! TN CUMBATIKN NuEpounvia ANENG, o€ [N
NPOEEOPANUEVEG TILEG.

EvTog 1 MeTa€u 1 kal MeTa€u 2 kal MNavw ano 5
£€T0UG 2 eTQV 5 eTv £TN

31 Aekepppiou 2018
Aaveiopog 1.200.061 1.200.000 6.800.000 0
MpopuNBeUTEC Kal AOINEC UMOXPEWTEIC 11.848.831 0 0 0
31 Askepppiou 2017
Aaveiopog 6.200.061 1.200.000 3.000.000 0
MpopNBEeUTEG Kal AOINEG UNOXPEWODEIG 11.700.341 0 0 0
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(8) AsiToupyikoi Kivduvol

[poun@eutec - anobeyara

H ETaipeia dev £xel kanola onuavTikr e&aptnon anod ou-
YKEKPIPEVOUG NPOUNBEUTEC SEdOMEVOU OTI kKavEvag NPoun-
BeuTnc TnG dev TNV npopnBeliel NPOIGVTA OE NOCOOTO HE-
YyaAUTepO Tou 10% Tou ouVOAOU TWV ayopmv TnG.

H dioiknon Tng eTaipeiag npowOei Tn diaxeipion TwV CUVO-
AKOV anoBepaTwy e TPOMO WOTE va KAAUNTOVTaAl Ol avd-
YKEG TNG ayopdc Kal TG napaywyikng diadikaciag, Xwpig
TNV UNEPUETPN OECHEUDN PEUCTOTNTAC.

[poowriiko

H dioiknan Tng eTaipeiag oTnpileTal o€ opada uneipwy Kal
IKAVQWV OTEAEXWV, Ta onoia 3IaBETouv NANPn yvwon Tou
QVTIKEIMEVOU TOUG Kal TWV ouvOnkawv ayopdg Tou KAGadou.
To yeyovog auTo oupBANel ouaiaoTIKAG TV eUpuBUN Ael-
Toupyia Twv dIadIKaoliwv TNG ETAIPEIAG Kal GTNV NEPAITEPW
avanTugn Twv dpacTnPIoTATWV TNG.

Ta oTeléxn TNG €Taipeiag BpiokovTal O ApHOVIKN GUVEP-
yaoia T6oo peTa&U Toug 600 Kal WE TN dloiknon Tng £Tal-
peiac. Evdexopevn diatapagn autng Tng oxéang duvarai va
£NNPEACEl, NPOoWPIVA, TNV €UpuBuN AsiToupyia TnG. Q-
0TO0O0, N UNApYXouod OTEAEXIAKN UMOJOMN TNG £TAIPEIAG
TNG ENITPENEI TNV AECN avanAnpwaon oTEAEXWY, XwPIg on-
HaVTIKEG EMNINTWOEIG TNV MOPEIa TWV EPYATIOV TNG.

B.24 Kivduvol HaKpOOIKOVOMIKOU nePIBAAAo-
vToG oTnv EAAGSa kail oTo Hvwpévo Baagileio

To HAKPOOIKOVOUIKO Kal XPnHUATOOIKOVOUIKO NEPIBAAAoV
oTn xwpa e€akohoubei va su@avilel aBeBaidTnTeg, av Kai
napoucialel NAéov oageic evOeiEeIC avakTnong TNG Wni-
0TOOUVNG KAl MEPIOPIOOU Twv KIVOUVWY. H Aloiknon Tng
ETaipeiag £xel A\aBel WETpa, nou Bewpei anapaitnTa, yia va
ghayioTonoInoel Tnv enidpacn and Toug KivoUVoUG Tou Ja-
KPOOIKOVOMIKOU nepIBadAovTog Tng EANGdac,

Tov IoUvio Tou 2016, To Hvwévo Baagileio anopdoioe Tnv
anoxwpnon Tou ano Tnv Eupwnaikr) ‘Evwon (“Brexit”), ka-
TOMIV OXETIKOU Onuowngioparoc. O1 dianpaypaTeuoelg
TwV dUO NAEUPWV JeV €XOUV KATAANEEI AKOMN OE CUPPW-
via yia Tn ox€on Toug, éneita and To Brexit. EvOexopevn
€MIBOAN TEAWVEIGKWV EAEyXWV I OACHWV €loaywyng, &-
neITa ano To Brexit, 6a XeIpoTEPEUE TNV AVTAYWVIOTIKI HAG
B<on oTnv ayopd Tou Hvwpévou BaaoiAeiou, enidpwvTag
apvnTIKa 0Ta PeyEdn Twv NWANCEWV Kal TNG KEpOOPOpIac.
O1 TENIKEC eENINTWOEIG TOU Brexit Ba eEapTnBolv anod Toug
OUYKEKPILMEVOUG OpOUG Nou Ba Ioxuouv, av eneABel oup-
Quvia eni Twv NapapéTpwv Tou Brexit, HeTa&l Hvwpévou
BaaiAeiou kal Eupwnaikng Evwaong. Znyeinveral OTi ol Nw-
Anoeic npo¢ To Hvwpévo Baaihelo eival nepinou €17.200
XIA. NTol To 18% TOU OUVOAIKOU KUKAOU €pyaciwv TngG E-
Talpeiag,
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B.25 Alaxeipion kepaAaiou

O1 gToxo! TG ETaipeiag doov agopa Tn diaxeipion Tou Ke-
(qahaiou €ival va diag@aliosl Tnv IkavoTnTa TG ETaipeiag
va napayével o ouvexI{opevn dpacTnpIoTNTaA KE okomnd va
napayel kEPON yid TOUG WETOXOUC Kal OQEAN yia TA uno-
Aoina evdiapepopeva pépn, KaBwe kal va diaTnproel T
BEATIOTN KeaAAIakr) OOWr WOTE VA KEINOEI TO KOOTOC TOU
KepaAaiou.

Mpokelpévou va diaTnpnoel 1 va Npoaapuocel TNV Kepa-
Aaiakn doun, n ETaipeia pynopei va npooappdoel To nooo
TWV PEPIOUATWY Nou KaTaBal\ovTal oToug PETOXOUG, va
ENIOTPEWEI KEPAAAIO OTOUG PETOXOUG, VA EKDWOEI VEEG HIE-
TOXEG I} va NMOUANOEI NEPIOUTIAKA OTOIXEIO NPOKEIPEVOU va
MEIWOEI TO OAVEITHO.

>UPQWVa HE KoIVr NPakTIKN Tou kAadou, n ETaipeia napa-
KoAouBsi Ta Ke@AAaid TNG We BAON TOV OUVTEAEOTH HO-
¥Aeuonc. O ev AOyw ouvTeAEOTNG unoAoyileTal diaipmvTag
Tov kKaBapo dAVEICUO HE Ta CUVOAIKA anacXoAoUHeva Ke-
@daAaia. O kaBapog davelopog unoAoyileTal wg To «ZUVoAo
daveiopoU»  (oupnepiAapBavopévou  «BpayxunpoBeaiou
Kal JakponpoBeopou daveiopoUu» onwe PeavidetTal otnv
KATAoTaon OIKOVOUIKNG B£0nC) Weiov Ta Tapeiakd O1abe-
olda kal 1oodUvaya. Ta ouvoNika anacyoAoUpeva Kepa-
Aaia unohoyiovtal WG «ZUvoAo 1DiKV KEPaAAdimv» Onwg
epgavidovral oTnv KaTdoTaon OIKOVOUIKNG BE0NC UV ToV
kaBapo daveigpo.

Katd Tn Sidpkeia Tou 2018 , n oTpatnyikn Tng ETaipeiag,
onwc¢ kai To 2017, ATav va diatnpei XaunAd ouvTeEAEDTT)
MOxAguanG. O1 OUVTEAEDTEC HOXAeuanG oTIC 31 AekepBpiou
2018 ka1 2017 ATav wg &ENe:

2018 2017
SUvolo daveiopou (ony. M12) 9.200.061 10.400.061
Meiov: Tapelaka 51aB. kai 160d.(ony. M9) 14.278.310 10.141.839
Ka@apog daveiopog (5.078.249) 258.222
'Id1a kepdaAaia 55.831.036 49.570.326
ZuvoAika anacxoAoUpeva kKepaiaia 55.831.036 49.828.548
ZuvTeAEOTAG HOXAEUONG 0% 0,52%

B.26 MpoadiopIoHOG TWV EUAOYWV A&IoV

H ETaipeia napéxel TIG anapaitnTeC YVWOTOMNOINOEIG OXE-
TIKG PE TNV EMIMETPNON TNG £UAOYNG a&iag HEowW MIag Ie-
pApXNONG TPIOV ENINEDWV.

1) XpnHaToOIKOVOUIKG OToIxeia nMou eival dianpayuaTey-
OIJa O€ EVEPYEC ayopeG N eUAoyn a&ia Twv onoiwv npoo-
dlopileTal pe BAON TIG dNUOCIEUMEVEG TIMEG AYOpdAC Mou I-
oxUOUV KaTa TNV NUEPOUNVia avagopdg yia opola nepiou-
olakda OTOIXEIa Kal UNOXPEWOEIG (ENinedo 1»).

2) XpnuaToolkovOMIKa aToIxeia nou dev eival dianpayua-
TEUOIMA OE eVEPYEC ayopéC n eUAoyn afia Twv onoiwnv
npoaodIopileTal e Tn Xprion TEXVIKWV anoTiunong kai na-
padoxwv nou aTnpilovTal €ite Gueoa ite upueca oe dedo-
Méva TnG ayopdg Katd Tnv nuepopnvia avagopdag («Eni-
nedo 2»).
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3) XpnUaToolkovouika oToixeia nou dev eival dianpaypa-
TEUOINA OE eVEPYEC ayopéG N €UAoyn a&ia Twv onoiwv
npocodlopileTal Pe TN XPRHON TEXVIKWV anoTiknong kai na-
padoxwv nou kaTa Baon dev aTnpilovral o dedopéva TNG
ayopdg («Eningdo 3»).

EuAoyn Aéia XpnuarooikovouikwV OTolxEIwV Tou EVepyn-

TIKOU Kkai [1aBnTikoU 11ou EMPETP@VTAl OTO avanoopeoTo

Koaroc.

Eninedo 3

MakponpdBeopa daveia 8.488.359

H e0Moyn aia Twv PakponpOBeCuwY daveiwv EKTIMNBNKE
Me Baon npocEoPANPEVEG TAUEIOKEG POEG.

H AoyioTikn a&ia Twv BpaxunpdBeopwv daveinv npooeyyi-
Ce1 TV eUAoyn a&ia, kabwg n enidpaacn TNG NPOEEOPANCNG
gival yn onuavrikn.

H eUAoyn a&ia Twv akdAouBwV XpnHATOOIKOVOUIKWY OTOI-
XEIWV TOU EVEPYNTIKOU Kal NabnTikou npoaosyyilel TNV Ao-
YIOTIKI TOUG a&ia:

- TehdTeg kal AoINéG anaitnoeig
—  Tapeiaka diaboipa kai iIooduvapa
—  TNpounBeuUTEC Kal AOINEC UMNOXPEWOEIG

Eudoyn Aéia AkiviiTwV yia EnevOuar r1ou EMUETPWVTAI OTO
avanoopETTo KOOTOC,

Eninedo 3

AxivnTa yia enévouon 15.000

H elAoyn afia Twv akiviTwv yia enévduon BaocileTal o
EKTIUNOEIC TNG Aloiknong («Eninedo 3»), kaTtoniv eEETaong
TOV TIHQV YEITOVIKOV AKIVITWV.

B.27 ZnPavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KpPi-
OEIG TNG SI0IKNOEWG

O1 eKTIUNOEIG Kal 01 KpioeIg TNG dloiknong enavegeTadovTal
dlapkwg kal Baailovral o€ 10TopIka SedopEva kal Npoado-
KI€G yIa peAoVTIKG yeyovOTa, Nou KpivovTal EUAOYEG OUW-
Qwva pe Ta ioxlovTa.

ZNHAvTIKEG AOYIOTIKEG EKTINNOEIG KAl NapadoxEg

H ETaipeia npoBaivel o€ eKTIUNOEIG kKal NAPASOXEG OXETIKA
Me TNV €EENIEN TWV PEAAOVTIK®V yeyovoTwv. Or npoku-
MTOUCEC AOYIOTIKEG EKTIUNOEIG, €€ OpIOKOU, ONAviwg IooU-
VTal JE TA OXETIKA NPayuaTika anoteAéoparta. O ekTIUn-
0€IG Kal NapadoxeG Mou EVEXOUV GNUAvTIKO kivduvo va
NPOKAAETOUV OUCIMOEIG NPOTAPHOYEC OTIC AOYIOTIKEG a&ieg
TWV NEPIOUTIAKWV OTOIKEIWV KAl TWV UNOXPEWTEWY GTOUG
endpevoug 12 prveg agopolv Ta akoAouba:

a) @opoc 1000rUaTroc

lMa Tov Npoadiopiouo TNG NPORAEWNG yia pOpo €100dNa-
Tog anaiteital va aoknBei kpion and Tn dioiknon. Ynap-
XOUV MOAAEG oUVAAAaYEG Kal UNOAOYICHOI YIa TOUG OMoioug
0 TEAIKOG NPoodIopICHOG Tou PpoOpou eival aBéPaiog. H E-
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Talpeia avayvwpilel NpoBAEYEIC yia avapPEVOUEVOUG (POpPO-
AoyIkoUG eAéyxouc BaoilOEVOG O EKTIUNOEIC OXETIKA HE
TO KaTd nooov Ba eniBANBoUV NPOCOETEC (POPONOYIKEG €-
nBapUvaoelg. Eav To TEAIKO anoTéAeoHa TNG (POPOAOYIKNG
€kkadapiong n Tou popoloyikoU eAéyxou eival dlapope-
TIKO ano Tnv NPOBAEWn nou gixe apxika avayvwpiodsi, n
dlapopd Ba ennpedcel Tov GOPO 100dNUATOC KAl TNV NPO-
BAewn yia avaBaA\opevn popoAoyia TnG xprone.

EAv To TEAIKO AnOTEAECHA TNG POPOAOYIKNG €kKaBApIoNG
(OTIG NEPIOYEG MOU ACKNONKE KPion) TwV EKTIHOHEVWV TaA-
HEIOKWV powv OIEPepE kaTd 30% anod TIG EKTIUNCEIG TNG
dloiknong, n Etaipeia Ba énpene va:

- QUENOEI TNV UNOXPEWON YIa TPEXOVTA POPO EITODNATOG
KaTa €6.020 £av n diapopd nTav duouevig yia Tnv Etal-
peia, n

- Va JEIOOEl TNV UNOXPEWCN YIa TPEXOVTA (POPO EIC0DNHA-
TOG kaTd €6.020 gav n diagopd nTav uvoikn yia Tnv ETar-
peia.

B) lMapoyec yerd 1n ££0d0 ano v unnpedia

H napoloa aia Twv UNOXPEWOEWY NAPOXWV HUETA TNV €-
£0do and Tnv unnpeoia eEapTaral ano évav apiBud napa-
YOVTWV Mou npoadiopifovTal o€ avaloyioTIKR Baon We T
xpnon onuavTikoU apiBpou napadoxwv. O1 napadoxeg nou
XpnoigonoloUvTal yia Tov Npoadiopiopd Tou kabapol Ko-
oToUG (€0000U) YIa NAPOXEG META TNV €000 ano6 TNV unn-
peaia nepIAapBavouv To NpoeEo@ANTIKO EMITOKIO. OMolET-
OnnoTe YETABOAEG O€ aQUTEG TIG Nnapadoxeg Ba eixav eni-
Opaon oTn AOYIOTIKN a&ia TWV UMOXPEWOEWV NAPOXMY
META TNV €€000 anoO TNV UNnpeaia.

H Etaipeia npoadiopilel To kKaTaAAnAo NpoeEoPANTIKO €ni-
TOKIO OE KGBe nuepounvia avagopdac. AuTo ival To eniTo-
KIO MOU MPENEI va Xpnoidonoindei yia Tov npoodiopioud
TNG napoloag a&iag TwV EKTIHWHEVWV HEANOVTIKWV KaTd-
BoAwv nou avapéveral va anairnoulyv yia Tnv Taktonoinon
TWV UMOXPEWOEWV MNapoxwv. Ma Tov npoodiopicHo Tou
KaTaAnAou npogEo@AnTIKoU eniTokiou n ETaipeia Aaupa-
VEI Un’ OYIV Ta ENITOKIA UYPNANG NoidTNTAG ETAIPIKWV OHO-
AOywv nou ek@palovTal oTo VOUIoUa oTo onoio Ba kara-
BAnBolv oI Napoxeg kal Ye nuepounvieg AngNG nou npo-
ogyYilouv TIC ANEEIC TWV OXETIKWV UMOXPEWTEWV NAPOXDV
(Corporate Iboxx AA pe péan wpipavon va ayyitel £wg kai
Ta 10 émn).

AMEG ONUAVTIKEG AOYIOTIKEG NApadOXEC YIa UNOXPEWTEIC
napoxwv HeTa Tnv £€€0d0o0 anodé Tnv unnpeoia Bacilovral
KaTa éva HEPOG OTIG TPEXOUOEG GUVONKEG TNG ayopdg. Eni-
nA&ov NANpo@OPNON NApEXETal aTn onueinon M13.

ZNHAVTIKEG AOYIOTIKEG KPIOEIG OTNV EPAPHOYI TOV
AOYIOTIK®V NOAITIKOV

Eunopikec Anaitriosic

Tnv 31/12/2018 epnopikeg anaitioelig cuvoAikol Uyoug
€2.784.824 su@avilovTal anopeiwpevec. O nyieg anoyei-
wong (anwAeieg and emo@aleic anarmnaoeic) avayvwpilo-
VTal BACEl EVOG HOVTEAOU aQvapevouevwy {nuiv. To Ho-
VTEAO aUTO, oladorolei TIG ANAITHOEIG CUPPWVA HE TNV
BaBuoloyia NIOTOANMTIKAG IKAVOTNTAG TOU KABE MeAdTn
(credit rating), ouvdéel Tn BaBuoloyia We Tnv mBavoTnTa
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abétnong (probability of default) kar unoAoyitel Tic avape-
VOMEVEC NIOTWTIKEG {nMiec. MBavoAoyeiTal 0TI PHEPOC TV
npoBAswewv eniopdlelag Ba avaktnBei oe PeANOVTIKO

Xpovo (BA. onp. I8).
B.28 ZuyKpITIKA OTOIXEIa

‘'Onou  KpIVETalI anapaiTnTo Ta OUYKPITIKA OTOIXEld Tng
nponyoupevNG NepIddou avanpooapuolovTal yia va kahu-
wouv aA\ay£g oTnv napouaiaacn Tng TPEXOUTAG NePIOdOU.
Alapopéc nou napouaialovral JETAEU TV NOCWV OTIC OI-
KOVOMIKEG KATAOTAOEIC KAl TWV AVTIOTOIXWV MOCWV OTIC
ONMEINOEIG OPEINOVTAl OE OTPOYYUAOMOINTEIG,

36



KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

Oikovopikeg KataoTdoelg TG 31ng AskepBpiou 2018 37
(Mood o Eupw)
. ZNHEIOOEIG ENi TWV OIKOVOHIK®OV KATACGTACEWV
. Evooparta nayia NnEPIOUCIAKa oTolxeia
Ta evomuaTa nayia nepiouciakd aroixeia availovral wg eENc:
, . ‘EminAa &
. . Mnyx/Kkog MeTagopika ) ,
Oikoneda Kripia ; . Aoinog ZUvolo
€Eonhiopog peoa £EONAIOHOC
A=IA KTH3HZ
YnoAoino 1 Iavouapiou 2017 1.269.109 11.536.646 47.257.644 1.290.594 2.031.360 63.385.353
MpooBrKeC 57.594 655.546 4.321.917 222.744 212.314 5.470.115
MwARCEIC 0 0 (180.026) (167.547) (2.100) (349.673)
AlaypaQeg 0 0 (65.153) 0 (587) (65.740)
YnoAoino 31 Askeuppiou 2017 1.326.703 12.192.192 51.334.382 1.345.790 2.240.987 68.440.055
ZYISQPEYMENES AMOIBESELY
Ynohoino 1 Iavouapiou 2017 (2.805.441) (20.292.892) (1.057.315) (1.415.315) (25.570.963)
AnoOoBETEIC XPrOEWS (345.539) (2.436.354) (68.267) (147.540) (2.997.700)
MNwAnoeig 0 148.701 167.547 2.100 318.348
Alaypaég 0 65.151 0 370 65.521
Ynohoino 31 Aekepppiou 2017 (3.150.980) (22.515.394) (958.035) (1.560.385) (28.184.794)
AvanooBeoTtn a&ia oTig 31 Ae- 1.326.703 9.041.212 28.818.988 387.756 680.602 40.255.263
KkepPBpiou 2017
A=IA KTH3HZ
Ynohoino 1 Iavouapiou 2018 1.326.703 12.192.192 51.334.382 1.345.790 2.240.987 68.440.055
MpooBrkeC 183.224 483.671 7.295.916 26.751 197.531 8.187.093
MwARCEI 0 0 (138.235) (17.251) 0 (155.485)
Alaypagég 0 0 (148.598) 0 (570) (149.168)
Ynohoino 31 Aekepppiou 2018 1.509.927 12.675.863 58.343.466 1.355.291 2.437.948 76.322.495
ZYISQPEYMENES AMOIBESELY
YnoAoino 1 Iavouapiou 2018 (3.150.980) (22.515.394) (958.035) (1.560.385) (28.184.794)
AnooBETEIC XPNOEWS (371.759) (2.592.934) (87.744) (162.903) (3.215.340)
MwARCEIC 0 138.232 17.250 0 155.482
Niaypagéc 0 146.051 0 389 146.441
YnoAoino 31 Askeuppiou 2018 (3.522.739) (24.824.044) (1.028.529) (1.722.898) (31.098.211)
AvanooBeoTn a&ia oTig 31 Ae- 1.509.927 9.153.124 33.519.422 326.762 715.049 45.224.285
KepBpiou 2018
Aev unNApXouV UMNOBNKEG, NPOCNHEIWOEIG Kal onoladnnoTe dAAa epnpaypaTa Bapn €ni Twv EVOWPATOV nayiwv.
2. EnevdUoeIg o€ akivnTa
O1 enevdUosIc o€ akivnTa availovTal ¢ €ENG:
Oikoneda Kripia JUvoho
ASIA KTHZHS
YnoAoino 1 Iavouapiou 2017 66.643 76.629 143.272
Ynohoino 31 AekepPpiou 2017 66.643 76.629 143.272
ZYISQPEYMENES AMO3BESEIY
YnoAoino 1 Iavouapiou 2017 0 (19.829) (19.829)
AnooBEoEIC XPHOEWS 0 (2.688) (2.688)
YnoAoino 31 AekepBpiou 2017 0 (22.516) (22.516)
AvanooBeoTtn a&ia oTig 31 Askepppiou 2017 66.643 54.113 120.756
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Oikoneda Ktipia Juvoho

A=TA KTHZHX

YnoAoino 1 Iavouapiou 2018 66.643 76.629 143.272
MwAAoEIC (34.600) (29.015) (63.615)
MeTagopa aTa Meplouoiakd ZToixeia Katexopeva npog MwAnon (I.4) (21.961) (47.615) (69.575)
Ynohoino 31 AeskeuBpiou 2018 10.082 0 10.082
2YZSQPEYMENEZ AMNOZBEZEIX

YnoAhoino 1 Iavouapiou 2018 0 (22.516) (22.516)
MNwAAoeIg 0 11.584 11.584
MeTagopad ota Mepiouaiaka ZToixeia Katexopeva npog NMwAnon (.4) 0 11.705 11.705
ANooBECEIG XPNOEWS 0 (772) (772)
Ynohoino 31 AekeppBpiou 2018 0 0 0
AvanoopeoTn a&ia oTig 31 AskeppBpiou 2018 10.082 0 10.082

Ta enevduTIKa akivnTa Tng ETaipeiac dev napriyayav icodnyata ano evoikiaon. Asv unnp&av ouaimdn AEIToupyikd £€0da
nou va oxeTidovTal Ye Ta eNeVOUTIKA akivnTa Tng ETaipeiac. H ebAoyn a&ia Twv enevdUoswv e akivnTa npoadiopileTal aTo
nood Twv €15.000 nepinou. H a&ia autn BacileTal o€ ekTIUNoEIg TNG Aloiknong («Eninedo 3»), kaToniv €E£Taong Twv TIGV
YEITOVIKQV aKIVATWV.

3. AUAa nepiouciaka oToIxEia

Ta atha nepiouciakd oToixeia avahlovTal wg e&nG:

AOY'?“'KO SAMaTa ZUvolo
npoypaupaTa

A=TA KTHZHX

Ynohoino 1 Iavouapiou 2017 1.102.972 38.405 1.141.378
MpooBrkeg 100.283 0 100.283
Ynohoino 31 AskeuBpiou 2017 1.203.256 38.405 1.241.661
2YZSQPEYMENEZ AMNOZBEZEIX

Ynohoino 1 Iavouapiou 2017 (483.223) (25.924) (509.147)
AnooBETEIG XPHOEWS (110.289) (4.161) (114.450)
YnoAoino 31 AskeuBpiou 2017 (593.512) (30.084) (623.596)
AvanooBeorn a&ia o1ig 31 Askepppiou 2017 609.743 8.321 618.065
A=TA KTHZHZ

YnoAhoino 1 Iavouapiou 2018 1.203.256 38.405 1.241.661
Mpoobrikeg 65.375 0 65.375
YnoAoino 31 AekepBpiou 2018 1.268.630 38.405 1.307.036
2Y2SQPEYMENEZ AMNOZBEZEI>

Ynohoino 1 Iavouapiou 2018 (593.512) (30.084) (623.596)
ANOOBECEIC XPHOEWG (126.954) (4.161) (131.115)
YnoAoino 31 AekepBpiou 2018 (720.467) (34.245) (754.711)

AvanoopeoTn a&ia oTig 31 AskeppBpiou 2018 548.164 4.161 552.324
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4. Nepiouoiaka Zroixeia Karexopeva npog nwAnon

Ta nepIoUCIAKA OTOIXEIa KATEXOWEVA NPOG NWANCN avaiuovTal wG €ENG:

Oikoneda Ktipia ZUvoho

AZIA KTH3H>

YnoAoino 1 Iavouapiou 2018 0 0 0
MeTapopeg 21.961 47.615 69.575
Anopegiwon Agiag 0 (4.507) (4.507)
Ynohoino 31 AekeppBpiou 2018 21.961 43.107 65.068
2YSSQPEYMENEZ AMOZBEZEI>

YnoAoino 1 Iavouapiou 2018 0 0 0
AnooBEoelg Xpoewg 0 (1.364) (1.364)
MeTa@opeg 0 (11.705) (11.705)
YnoAoino 31 Askeuppiou 2018 0 (13.068) (13.068)
AvanooBeoTtn a&ia oTig 31 Askepppiou 2018 21.961 30.039 52.000

TNV TPEXOUOA Xprion, akivnTo Mou KATeiXe N €Talpeia yia enévouon, HETapEépBnke aTa «Meplouaiaka oToixeia KaTtexopeva
npog NMANCN», KaBwG diagaiveTal N NWANCT TOU EVTOC TV eNdPevwy 12 pnvmv. H a&ia Tou anopeiwdnke waTe n AOYIOTIKN
a&ia va aneikovilel TV a&ia nou avaypageTal oTo NPOCUNPWVO NMANCNC.

I'5. ENev3UOEIC OE OUYYEVEIG ETAIPEIEC

O1 enevdUOEIC O OUYYEVEIC £TaIpeiEG avahlovTal wg ENG:

31/12/2018 31/12/2017
EnevOUoeIg O OUYYEVEIG 0 0

Apopa névduan oTnV KATWTEPW, N EICNYHEVN OE XpNUATIOTNPIO, CUYYEV ETAIPEIA:

Ovopaaia Zuyyevolg KooTog Anopeiwon | Afia olkovo- | Xwpa £€0pag | SUMHETOXN
HIKNG B£0NG

KRI KRI BULGARIA AD 416.711 (416.711) - Bouhyapia 49,29%

To ®eBpoudpio 2013, n ouvdepévn etaipeia KRI KRI BULGARIA A.D., oTo JETOXIKO KEQAAAIO TG onoiag n eTaipeia diatnpei
oupEeTOXN 49,29%, TEBNKE O KABEOTWE EKKABAPIONG.

Aev UNAPXOUV CNUAVTIKOI NEPIOPIOHOI OTNV IKAVOTNTA TNG CUYYEVOUG EMIXEIPNONG va LETAPEPEl KEPAAAIQ TN UNTPIKA
ETAIPEIA E TN HOPPN TAIAKWY HEPICHATWY, anonAnpwin daveiwv r npokaTaBoAwv.

'EAEYXOG UNOMEIWONG CUHHETOXMOV

>Tn xpnon 2012, npayuaTtonoinBnke EAeYX0G anopEinwong TNG CUHKETOXNG aTn ouyyevn eTaipeia KRI KRI BULGARIA AD
€neidn unnpxe &vOeiEn anopeinong Aoyw {NHIOYOVWY anoTeAEOUATWV kal TN BE0NG ThG o€ ekkaBapion. H avakTnoiun agia
TNG unoAoyioTnke BAoel Twv NPOBAENOPEVHV TAMIAKWV POwV. And Tov v AOYW EAEYXO, NPOOdIOPIOTNKE UNOEVIKR aVaKTN-
oiun a&ia Tng KRI KRI BULGARIA AD, peiwpévn kata €416.711 anod To kKOGTOG KTRONG TNG.

6. AOINEG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég PakponpOBeaeg anaitrioeig avaAlovTal we eEnG:

31/12/2018 31/12/2017
Eyyuroeig 167.530 29.591
EUNOpIKEG anaIThOEIG 29.816 25.266
ZUuvolo 197.346 54.856

Ol EUNOPIKEC ANAITNOEIG, Ol OMoIEG £XOUV dIAKAVOVIOTEl O€ aKponpoBeauo Xpoviko opilovTa epgavilovTal og NpoeEo@An-
MEveG aiec, BAoEl TOU TPEXOVTOC EMITOKIOU ayopdac.
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7. Ano®tpara

Ta anoBsuaTa avaiuovTal wg €ENG:

31/12/2018 31/12/2017
Epnopelparta 105.322 192.609
MpoidvTa €Toiua & NUITEAR 2.610.222 2.470.209
MpwTeg kal BonBNTIKEG UAeG 6.107.110 6.064.259
Meiov: MpoBAEWEIC KATAGTPOPNG aKATAM. EUN/TWV (57.974) (204.531)
ZUuvolo 8.764.680 8.522.546

To nood Twv anoBepdaTwV Mou avayvwpioTnke w¢ £60d0 KaTd Tn
€44.260.956).

Avahuon npoBAEWEWV Yia KATAoTPOPr) akaTAANAWY EUNOPEUHATWV:

didpkeia Tou 2018 avnABe oc €49.886.449 (2017:

31/12/2018 31/12/2017
YnoAoino évapéng 204.531 296.329
MpoaBrKeg Xpoews 32.770 140.577
AvaoTpo®r NpoBAewng (179.328) (232.375)
YnoAoino TéAoug 57.974 204.531
8. NMeAaTeg kal AOINEG ANAITHOEIG
O1 anaitioeig ano NeAATEG kal ol AoINEG anaiTnoelg avahlovTal wg eEnG:
31/12/2018 31/12/2017
Epnopika YnoAoina 21.402.038 21.583.581
Meiov: MpoBAEWEIC anopgiwong (2.784.524) (2.015.184)
18.617.514 19.568.397
MpokaTapoAEg 74.128 576.908
EMNVIKS dnpoaio -xpewoT. GMNA 2.087.490 1.844.311
EMnNVIKO dnuoaio -Aoina 79.970 93.687
NoInég anartioeig 75.348 62.665
ZUuvolo 20.934.450 22.145.968

O Aoyapiaopog Anaitnaoeic ano NeAATeG dev €ival TOKOPOPOG kal ouvhBwg diakavovieTal o 0-150 nuEPEG.

Tnv 31/12/2018 £unopIkEC anaiTnoei oUVOAIKOU Uyoug €17.419.943 fTav pn AN&INpdBeopeG, Ve EUNOPIKEG ANAITHOEIG

ouvoAIkoU Uyoug €3.982.095 rTav An§inpoOeaeg.

H xpovikr| aneikdvion Twv anairnoswy EXel we £ENG:

31/12/2018 31/12/2017
Aev eival og kaBuoTepnon 17.419.943 18.177.313
Eival o€ kaBuoTépnon
<30 nuépeg 1.424.909 1.165.342
30-120 nuépec 371.781 199.762
>120 nuéPeS 2.185.405 2.041.164
Z0volo 21.402.038 21.583.581

Me Tnv epappoyn Tou AMXA 9 anoé Tnv 1 Iavouapiou 2018, n ETaipeia npoadiopilel TIG ENICQPAAEIC anaiTroelg BAoel evog
HOVTEAOU avapevopevmy {nuiwv. To JovTéAo auTd, opadonolel TIC anaitnosic oUPeva Ke Tn Babuoloyia moToANNTIKAG
IKavVOTNTAG Tou kaBe neAdTn (credit rating), ouvdéel Tn Baduoloyia pe Tnv mBavoTnTa abétnong (probability of default)
Kal unooyidel TIG avauEeVOUEVEG MIOTWTIKEG {NMiEG. ZTNV TPEXOUTA XPNON avayvwpioTnkav eMNAEOV ENICPAAEIG anaiTioelg
Uwoug €769.340. ETol, Tnv 31/12/2018, gunopikeG anaitnoeig ouvolNikoU Uyoug €2.784.524 gu@avifovtal anopeimpEVEG,
Meavoloyeital 0TI HEPOG TwV NPOPAEWEWV eNIOPAAEIac Ba avakTnBei o HEANOVTIKO XpOvo.

Avaluon npoBAEPeWV yia eMOPAAEIC anaitnoeic:
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31/12/2018 31/12/2017
YnoAoino évapéng 2.015.184 1.881.304
MpooBiKeg XpPHOEwS 777.577 135.417
AvaoTtpogr npoBAewng (8.236) (1.537)
YnoAoino TéAoug 2.784.524 2.015.184
r9. Tapiaka diad&oipa kai I00dUvapa
Ta Tapiaka diabéoipa avalovTal wg eEnG:
31/12/2018 31/12/2017
AlaBEaipa oTo Tapeio Kal TIG TpANeleg 9.778.310 4.641.688
BpayxunpdBeopeg TpanelikéG KATABETEIG 4.500.000 5.500.151
ZUuvolo 14.278.310 10.141.839

Ta d1aBéaipa avTinpoownelUouY PETPNTA OTa Tapeia TnG ETaipeiag kal Tpanedikég kaTabEaelg dIaBETINEG o€ NpwTn {ATNoN.

H diaBabuion Twv diabeaipwv Pe BAcn Toug deikTEG MOTOANMTIKNAG alohdynang Tou oikou Standard & Poor’s €xel w¢ €&NG:

NISTQTIKH ATIABAGMIZH (oikog S&P Global) 31/12/2018 31/12/2017
AA- 9.478 0
A- 8.019.582 3.558.158
B- 6.225.363 6.031.791
Katabéoeig dwewg o€ Tpaneleg nou dev aglohoyolvtal and

Tov oiko S&P Global 3.665 501.294
ZUvolo KaTaBEoswv o€ TPaneleg 14.258.088 10.091.243
AigBgoipa oTo Tayeio 20.222 50.596
TUvolo 14.278.310 10.141.839

r10. MeToyik0 Ke@aAaio

To MeToxiko kepdAaio TnG ETaipeiag Tnv 31/12/2018 avépyetal oTo Uyog Twv €12.564.751,68 diaipoUpevo os 33.065.136
KOIVEG OVOHAOTIKEC HETOXEG, OVOMAOTIKNG agiac € 0,38 n kABe Jia kai €ival 0A0OXEPWS KaTABANMEVO.

ApIBog Kovav OVOIJCI'OTIKI’] MET(?XIKO SUvOAO
HETOXWV agia KePAAaIo
31-Aek-17 33.065.136 0,38 € 12.564.752 12.564.752
31-Aek-18 33.065.136 0,38 € 12.564.752 12.564.752
rii. AnoGspartika
Ta anoBepaTikd avaAlovral wg €&ENG:
31/12/2018 31/12/2017
TakTIKO anoBeyaTiko 2.550.434 2.199.320
'EkTakTa anoBepaTika 38.275 38.275
A@opoA. anoBepatikd N.2601/98 962.579 962.579
A@opoA. anoBepatika N.3299/04 15.941.253 15.941.253
ApopoA. anoBepaTikd and anaAh. TngG popoAoyiag Egoda 306.949 306.949
A@opoA. anoBepaTikd and €ooda popoAoynuéva kat' 151KO TPOMO 84.888 84.888
AnoBepaTikd avaloyIoTIKWV KEPOWV - NIV (32.531) (33.763)
Z0volo 19.851.847 19.499.501

TaKTIKO arnoBeLariko

SUpQwva Pe Tnv EAANVIKN gunopikn vouoBeaia, ol ETaipeieg unoxpeolvTal va axnuaTifouv kabe xpdvo, anod Ta kEpON TNG
XPNONG, TAKTIKO anoBepaTiko i00 Pe 5% Twv kaBapwv KepdwV HEXPIC AUTO va PTACEl TO €vad TPITO TOU WETOXIKOU KEPA-
Aaiou. H diavopr| Tou TakTikoU anoBelaTikou, kaTa Tn didpkeia Tng {wng Tng ETaipiac anayopeleTal.
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A@opoldynra anobeuarixd EdikwV dIaTdEEWY VOLUWY

Ta apopoAdynTa anoBepaTika IdIK®V dIaTaEewv VOUWY agopolyv o€ Wn diavepnBévTta képdn Ta onoia anaAhacoovTal Tng
popoloyiac Baoel edIKWV dIATAEEWY avanTu&lakwVv VOUwV. Ta anobepaTika autd agopouv kata KUpio Adyo enevdUCEIG Kal
Oev diavépovTal. MNa Ta anoBepaTika auTa Sev £X0UV AOYIOTIKOMOINOEI (POPOAOYIKEG UNOXPENTEIG.

Apopoldynta kai 0ikw¢ popoloynBevia anobeuarikd

Ta anoBepaTikd and anahhaccopeva TnG Gopohoyiag €00da kal Ta anoBepaTika popoAoynBévTa kat’ e1dikd Tpono agopolv
£000a ano TOKOUC Kal NWANCEIC CUPKETOXWV [N EIONYUEVWV OTO XpNUATIOTNPIo, Ta onoia anaA\acoovTal Tng Gpopoloyiac
1 popohoyoUvTal Je NapakpdaTnan Tou (popou aTnv nnyn. Mépav Twv TUXOV NPonAnpwBEVTWVY POpwY, Ta AnoBeUaTIKa
auTa UnokKeIvTal o€ PopoAdYNanN O NEPINTWAON dIAVOUNG TOUG. STV Tpéxouaa xprion, n ETaipeia dev npoxwpnoe o< dia-
VOMIN TWV OUYKEKPIJEVWV AMOBEPATIKWV KAl WG €K TOUTOU dev AOYIOTIKOMOINONKAV Ol OXETIKEG (POPOAOYIKEC UMOXPEWTEIG.

r12. Aavea

Ta daveia avaAlovTal wg &1G:

31/12/2018 31/12/2017

MAKPOIMPOOE>MA AANEIA

Opohoyiaka daveia 5.000.000 4.200.000
TpaneQikog daveIopuog 3.000.000 0
ZUvoAo pakponpoBecpmV daveinwv 8.000.000 4.200.000
BPAXYMPOGEZMA AANEIA

TpéXouoeg unoxp. pakponp. daveinv 1.200.061 6.200.061
ZUvolo BpaxunpdBeopwv daveinv 1.200.061 6.200.061
Z0volo daveinv 9.200.061 10.400.061

O1 nuepopnvieg AENG Twv PakponpoBeopwv daveiwv ival ol EiG:

31/12/2018 31/12/2017
MeTa€u 1 kai 2 eTov 1.200.000 1.200.000
MeTa€l 2 kai 5 eTov 6.800.000 3.000.000
ZUvolAo pakponpoBecpmV daveinwv 8.000.000 4.200.000
H peTaBoAn Twv daveiwv avaAleTal wg €ENG:
YnoAhoino 1 Iavouapiou 2017 9.067.248
Adveia avaAn@Bévta (Tapeiako) 6.000.000
AnonAnpwpn daveiopou (Tapeiakod) (4.675.455)
AnoTiUNGN XPNHATOOIKOVOUIKWY HECWV (Un TapeIakd) 8.268
YnoAoino 31 Askepppiou 2017 10.400.061
YnoAoino 1 Iavouapiou 2018 10.400.061
AnonAnpwpr| daveiopoU (TapEIako) (1.200.000)
AnoTiunon XpNHAToOIKOVOUIKOV HECWV (N TAEIaKO) 0

YnoAoimno 31 AskeppBpiou 2018 9.200.061
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AvAAuoN UQICTAUEVWV HakponpOBeopwy daveiwv:

AaveloTng Tunog Hu/via Aqyng / i Apxikn a&ia YnoAoino
oUuBaong 31/12/2018
Baoikoi péToyol Opoloyiakdé  /  Setég /| 18/12/2013 5.000.000 5.000.000

oTabePO ENITOKIO .
Tporonoinon

1/12/2016

Avavéwan
18/12/2018

Alpha Tpanela A.E. Makponpd8eopo | 5etéc | 7/4/2017 6.000.000 4.200.061
KUHAIVOUEVO EMITOKIO

H g0hoyn a&ia Twv pakponpodsopwv daveiwv npoadiopileTal oTo Nocd Twv €8.488.359 nepinou («Eninedo 3»).
To pEoo aTaBUIKO KOOTOG daveloHoU £Xel WG €ENG:

1/1-31/12/2018 1/1-31/12/2017
M£oo oTaBUIKO KOOTOC daveiopoU 2,72% 2,74%

3. YNoXpeWOEIC NapoX®V ouvTagiodoTnoNG

SUP@wva e To EANVIKO epyaTiko dikaio, ol epyaldpevol sival dikalouxol anolnuiwong og NEPINTOOEIC andAuong r ouvTa-
£1000TNONG TO UWOG TNG onoiag OXETICETAl JE TIC anodoXEC TwV epyalopevav, Tn SIAPKEIa UNNPECIAg kal TOV TPOMO anoxw-
pnong (anohuaon f cuvTtagodoTnan). O1 epyaldyevol nou napaitoUvTal ) anoAvuovral Pe artia, dev dikalolvTal anolnpiw-
onG. H ogeiAopevn anolnuinaon, o nepinTwon cuvTagiodoTnong, ival ion pe 40% Tou noooU nou Ba NAnpwvOTav ot
nepinTwaon andAuonc. H npoBAewn yia anolnuinon Aoyw €£06dou and TNV UNNPECia aneikovifeTal oTIG CUVNUMEVEC OIKOVO-
HIKEC KaTAOTAOEIG, oUNPWVa HE TIG dlaTageig N.2112/1920 kal BaoileTal o aveEapTnTN avaloyioTIKN HEAETN HE TN PEBODO
Tng NpoBeBAnuévng MioToupevng Movadog (Projected Unit Credit Method).

H unoxpéwaon napoxwv ouvTagiodoTnoNG Nou KaTaxwpeiTal oTov I0oAoyIono avalUeTal wg ENG:

31/12/2018 31/12/2017
Mapovoa afia Aéopeuong KaBopiopévwy Mapoxav 805.155 777.304
YnoxpEwaon oTov ICOAOYIOHO 805.155 777.304

Ta nood nNou avayvwpioTnKav oTnv KaTtaoTaon anoTeEAEOUATWV Xpriong EXOUV WG EENC:

1/1-31/12/2018 1/1-31/12/2017

KoaTog TpExouoag anacxoAnang 59.703 67.811
XPNHATOOIKOVOMIKO KOGTOG 13.214 10.395
Enidpaon nepikonrg/ Alakavoviopou/ TepUATIKEG NAPOXES 0 (1.158)
KaBapo €§0d0 xpriong 72.917 77.048

Ta nood nou avayvwpidovtal oTnv katdoTaon AoINWV GUVOAIKWV 003wV £XOUV WG EEAG:

1/1-31/12/2018 1/1-31/12/2017

AvaloyioTikr {npia / (k€pdog)

(a) Aoyw EUNEIPIKAV NPOCAPHOYWV 0 70.394
(B) Noyw aMayng napadoxmv 0 (13.192)
AvaloyioTikn {npia/(k€pd0G) avayvwpioHEvn oTa 0 57.202

Aoina ouvoAika £€coda
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MeTaBoAr TnNG UNOXPEWONG OTOV IGOAOYICOHO:

31/12/2018 31/12/2017
YnoAoino évapéng 777.304 649.680
AvayvwpioBév £E000 0TV KaTAoTACN ANOTEAECUATWY 27.851 70.422
Xpriong ' '
AvaloyioTikn Znuia / (k€pdog) avayvwpiopévn aTta Aoind 0 57202
OUVOMNIKG 0030 i
YnoAoino TéAoug 805.155 777.304

MeTaBoAn otnv napouoa afia TNG UNoXPEWCNG Yia TA NPOYPAKNKATA KABOPIOUEVMV NAPOXMV:

31/12/2018 31/12/2017
YnoAoino évapéng 777.304 649.680
KoaTog TpExouoag anaoxoAnang 59.703 67.811
XPNUATOOIKOVOUIKO KOGTOC 13.214 10.395
Enidpaaon nepikonng/ AlakavoviopoU/ TEPUATIKEC NAPOXES 0 (1.158)
AvaloyioTikd Inpia / (képdog) 0 57.202
Meiov: kaTaBAnBeioeg anolnpIWOEIG (45.066) (6.626)
YnoAoino TéAoug 805.155 777.304

O1 KUpIEG avaloyIoTIKEG NapadoxEG Mou Xpnaiponoindnkav givai ol &ig:

Mivakag 8vnoipdTnTag EVK 2000

KivnTIKOTNTA NpoownikoU 2%-0% avdaloya Tnv nAiKiakr| opada
MpocEo@ANTIKO EMITOKIO 1,7%

MEeMOVTIKEG au&noeig HIoBwv 2,5%

Ava@opIKa € TOUG KIVOUVOUG NOU EUNEPIEXOVTAI OTO Npoava@epBEY Npoypauid, To Npdypappa auTo dev XpnuaTodoTeiTal
Kal WG €K TOUTOU Ogv UNAPXOUV aVTIOTOIXa NEPIOUCIAKA OTOIXEIA YIA TO NPOYPAMKA AUTO. SUVEN®C, KivOUVOI ONwG N JETa-
BANTOTNTA NEPIOUTIAKWY OTOIXEIWV 1] Aol napdyolol kivouvol (n.x. XapNAEC anodOoeIC, CUYKEVTPWOT NMEPIOUTIAK®Y GTOI-
Xeiwv kAn.) dev ugicTavtal. O1 Kivduvol Mou agopolv aTo UNApXoV NPOYpaa OXeTi(ovTal PE TIC avaloyIOTIKEG UNOBETEIC
Nou XPNaIKonoIoUVTal yid TOV UMOAOYIOHO TNG UMNOXPEWGNG, NMOU NPENE! VA aneIKoVIETal OTIG OIKOVOUIKEG KATACTACEIC, Kal
nepIAaPBAVOUV eVOEXOMEVEC HETABOAEG OTIC ANOdOOEIC OOAOYWV MOU XPNOIHOMNOIOUVTal yid TOV UNMOAOYIOHO TOU EMITOKIOU
NPoeEOPANCNC, KaBWC Kal UNOBETEIC OXETIKA HE TO pUBHO Tou NANBWPICHOU Kal TO PUBHO WEANOVTIK®MV AUENOEWY OTOUG
HIoB0UG Kkal ol onoieg PMNopei va ENNPEACOUV TIG HEANOVTIKEG TAUEIAKEG POEG TWV NPOYPAHHATWY.

AvaAuon guaigdnoiag MAAKI (PVDBO) 31/12/2017
Mapouoa a&ia Aéopeuong Kabopiopevwy Mapoxwv: 777.304
YNoAOYIOHOG HE NPOEEOPANTIKO eNITOKIO +0,5%: 715.490
YNoAOYIOHOG HE NPOEEOPANTIKO EMITOKIO -0,5%: 846.279
AvaAuon euaiobnoiag Tou KOOTOUG TPEXOUOAG anacXoAnong 2018
KoaToug Tpéxouoag anacxoAnong (CUKNEPIAAKBAVOUEVWY TWV TOKWV): 59.702
YNoAOYIOHOG HE NPOEEOPANTIKO eNITOKIO +0,5%: 54.027
YNoAOYIOHOG HE NPOEEOPANTIKO EMITOKIO -0,5%: 66.145

r14. AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG/ UNOXPERNTEIG

O1 avaBal\OPEVEC POPONOYIKEC ANAITHOEIC CUPWNQICovVTal HE TIG avaBaMOPEVES (POPOAOYIKEG UMOXPEWTEIG OTAV UNApPXEI
£va vOUINa aoknTo dIKaimpua yia cupwn@Iopd kal undkeivral kai ol dUo oTny idia popoAoyikn apxn.

Ta cupywn@Iopéva nood avaAlovTal we eENG:

31/12/2018 31/12/2017
YnoAoino apxng (2.227.396) (1.738.096)
Xp£waon kaTaoTaong anoTEAEOHATWV (443.696) (505.889)
®Opog nou Xpewdnke aTa idla KepaAaia (311) 16.589

YnoAoino TéAoug (2.671.403) (2.227.396)
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H kivnon Twv Aoyapiaouwv Twv avaBarNoPevwy (GopoloyIKWV anaitioewy Kal avaBalMOopevwy (POpoAOYIK®V UNOXPEW-
ocwV KATa Tn OIApKEIa TNG XPrOEWS aTNV idia popoAoyikn apxn, XwWpic va AaupavovTal unoywn ol UPWNQICHOI, £XEl WG
€&ne:

AvaBarlOpEVES (POPONOYIKEG UNOXPEWTEIG:

Evowpara Mayia 'E€0da noAueTouq ZUvoho
andoBeong
>1i¢ 1 Iavouapiou 2017 (2.212.473) 4.878 (2.207.595)
XpEwan/ nioTwaon oTnV KaTaoTaon anoTEAEOUATWY (443.477) (15.402) (458.879)
211 31 AekepBpiou 2017 (2.655.950) (10.524) (2.666.474)
XpEwan/ nioTwon oTnV KaTdoTaon anoTEAECUATWY (539.779) (17.173) (556.952)
211G 31 AekepBpiou 2018 (3.195.729) (27.697) (3.223.426)
AvaBal\OpEVEG POPONOYIKEG aNAITHOEIG:
HPOB?‘EL'J” MpoBAEWeIC
UNOXPEWONG . . ,
— anoy)islu)'cnq Aoina >uvoho
ouvTagiodoTnong neAaTov

> 1 Iavouapiou 2017 188.407 103.229 177.863 469.499

Xpéwon/ nigTwan oTNY KATaoTaon 20.422 40.413 (107.845) (47.010)
anoTeAEoPATWV

Xpéwan/ niotwon oTa 18ia kepaiaia 16.589 0 0 16.589

211 31 AekepBpiou 2017 225.418 143.642 70.018 439.078

Xpewon/ nioTwon oTNY KATAOTA0N 8.077 173.298 (68.119) 113.256
anoTeAEOPATWV

Xpéwan/NioTwaon oTa idia kepaiaia (311) 0 0 (311)

21ig 31 AekepBpiou 2018 233.183 316.940 1.899 552.023

r15. Eniopnynoeig

H kivnon Tou Aoyapiacpou TwV KpaTiKoV ENIXOPNYNOEWY MOU apopouV ayopd evowUaTwV nayinv avaAUeTal ug ERG:

31/12/2018 31/12/2017
YnoAoino évapéng 7.802.690 8.397.783
MeTagopa oTa anoTeAeguaTa (533.847) (595.093)
YnoAoino TéAoug 7.268.843 7.802.690

lMa TIG KPATIKEG EMIXOPNYNOEIG NMoU €XEl avayvwpioel n ETaipeia dev unapxouv aveknAnpwTol 0pol I EVOEXOHUEVEG UNOXPE-
(WOEIG MOU VA OUVOEOVTAl HIE AUTEG.

I16. MpounO&eUTEG KAl AOINEG UNOXPEWOEIG

O1 UNOXPEWOEIC O NPOMUNBEUTEC KAl 0 AOINEC UNOXPEWOEIG avallovTal wg €ENG:

31/12/2018 31/12/2017
MpopnBeuTeg 9.755.800 9.559.099
MeTaxpovOAOYNHEVEG EMITAYEG 317.974 354.668
ACQANIOTIKOI OpyavIGHOi 378.939 346.584
Noinoi eOpoI-TEAN 230.537 244.285
Mepioparta nAnpwTéa 10.987 6.302
MpokaTaBoAEG NeAATwV 445.414 636.337
NOINEG UMNOXPEWTEIG 709.181 553.067

ZUvolo 11.848.831 11.700.341
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r17. Anaitioeig / YNoxXpe®OEIC ano (popo €1008NHATOG

O1 anaIThoEIG / UNOXPEMOEIC YIa pOPo €1000NAUATOC avallovTal ¢ EENC:

31/12/2018 31/12/2017
®OPOG €100dMKATOG 3.729.352 1.417.902
MpokaTaBoAr gopou (1.341.204) (1.978.073)
ZUuvolo 2.388.148 (560.170)

Ano Tn xprion 2011 kai evtelBev, ol EAMnvikég Avawvupeg ETaipeieg kai ol ETaipeieg Mepiopiopévng EuBUvNg, Twv onoiwv ol
ETNOIEG OIKOVOMIKEG TOUG KATAGTACEIG EAEYXOVTAI UNOXPEWTIKA anod NOpipoug EAeYKTEG, eyyeypappévoug oTo Anpooio Mn-
Tpwo Tou N. 3693/2008, unoxpeoUvTal va AauBavouv «Etiaio MiotonoinTikd», 6Nw¢ NpoBAENETal oTnv nap. 5 Tou apbpou
82 Tou N.2238/1994. To w¢ avw NIGTOMNOINTIKO EKJIOETAI HETA anNO POPOAOYIKO EAEYXO Nou dlevepyeiTal and Tov idio NOpIdo
EAeyKTT) 1] EAEYKTIKO YPAPEIO NOU EAEYXEI TIC ETHOIEC OIKOVOUIKEG KATAOTACEIG. KaTomiv Tng oAoKANpwaong Tou popoAoyikoU
gAéyxou, 0 NOIMOG EAeYKTNC 1) eAeYKTIKO ypaeio ekdidel oTnv eTaipeia «'EkBean ®opoloyIKng SUPHOPPWONG», Nou ou-
vodeueTal ano To Mpoodaptnua AvaiuTikwv NMAnpogopiakwv ZToixeinv. MNa Tic xpnoseic 2013 éwg 2017 dievepynbnke @o-
POAOYIKOG EAEYXOC AMNO TIG EAEYKTIKEG ETAIPEIEC, €kDOBNKAV MIOTOMOINTIKA KAl OEV NMPOEKUYWAV (POPOAOYIKEC UMOXPEWTEIG
nEpav and auTég Nou KaTaxwpnonkav kal Nou aneikovifovTal oTIC OIKOVOUIKEG KATAOTATEIC.

lNa Tn xprion 2018 n Etaipeia €xel unaxdei oTo POpPoAoYIKO EAeyX0 TwV OpkwTwV EAeykTv AoyioTav, 6nwe npoBAEnEeTal
ano TIC POPOAOYIKEC DIATAEEIC Tou ApBpou 65a Tou N.4174/2013, 6nwg Tpononoindnke kai IoxUel ue Baon 1o N.4410/2016.
O £€AeyxoG auTog BpiokeTal og €EENIEN Kal TO OXETIKO POPOAOYIKO NIgTONoINTIKO NpoBAENETal va XopnynOei HeTd Tn dnuo-
OIEUCIN TWV OIKOVOMIKWV KATAOTACEWY TNG XPnong 2018. Av péXpl TNV 0AOKANPwon Tou GopoAoyikoU AEYXOU NpokUWouv
NPOCHETEC POPOAOYIKEG UNOXPEWTEIG EKTIMOUHE OTI AUTEC dev Ba AOKNOoUV ouCIwdN €MIdPACN OTIC OIKOVOMIKEG KATACOTA-

OEIG,

ri8. ‘E€oda kar’ €idog

Ta €€oda avaAuovTal kaT’ €idog we eEnG:

KooTog

‘Epeuva &

1/1-31/12/2018 NANBEVTGY AlGBeon Aloiknon AvanTuEn SUvoho

KooTog anoBepdtwv 49.308.363 563.055 4.382 10.649 49.886.449
AUOIBEC MPOCWIKOU 4.077.659 4.585.264 1.499.903 162.776 10.325.602
Evépyeia 1.284.230 642.435 30.928 0 1.957.593
ENIOKEUEG- SUVTNPAOEIG 453.420 375.174 206.500 1.379 1.036.473
'E€0da MeTapopwv - Alavopng 308.165 4.164.449 18.916 1.508 4.493.038
MpoPoAr - Alagruion 7.930 6.036.834 51.271 348 6.096.384
YNnPECIeC enayyeEAaTIOV 133.564 383.142 226.348 16.408 759.462
AnooBéoeig 1.674.776 1.221.553 440.955 11.307 3.348.591
MpoBAewn enicPAAEIAg anamrmoswy 0 769.340 0 0 769.340
Aoina 322.952 1.101.372 481.550 4.561 1.910.435

57.571.058 19.842.619 2.960.753 208.936 80.583.366

1/1-31/12/2017

KooTog anoBepatmv 43.718.008 528.935 15 13.998 44.260.956
ApoiBéc npoowikoU 3.372.793 3.948.159 1.408.863 119.444 8.849.259
Evépyeia 1.013.872 628.108 30.795 0 1.672.774
EnioKeu&c- SUVTNPAoEIG 560.441 346.388 144.349 1.812 1.052.990
'E€0da MeTapopwv - Aiavopng 182.617 3.412.707 16.060 583 3.611.967
MPoBOAY - Ala@AuION 10.100 4.883.021 24.507 402 4.918.029
YNnPECieC enayyeEAUaTIOV 141.713 405.047 215.470 21.462 783.692
AnooBéceig 1.536.837 1.174.953 401.917 1.130 3.114.837
MpoBAewn eno@Aieiag anarmoswy 0 135.417 0 0 135.417
Noina 295.363 981.767 413.595 2.890 1.693.614

50.831.743 16.444.502 2.655.569 161.722 70.093.535




KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

Oikovopikég KataoTtdoeig Tng 31ng AekepBpiou 2018
(Mood o Eupw)

r19. AAAa £€00da eKHETAAAEUONG

Ta aMa £00da ekPeTAMeUONG avaluovTal KaT’ €ido¢ wg £ENG:
1/1-31/12/2018

1/1-31/12/2017

Enixopnynoeig kai idpopa £€000a UNnpeTiwv 0 7.049
‘Ecoda and napoyr unnpeciomv 172.636 110.433
'Ecoda and evoikia 6.869 8.784
AvaloyoUoeg aTn Xpron enixopnynoeig Nayiwv neploucia-

KWV OTOIXEIWV 533.847 595.093
Zuvolo 713.352 721.358

r20. Aoina képdn/({npieg)-kabapa

Ta Aoind képdn/(Cnuiec) avaAlovTal kat’ €idog we EENG:
1/1-31/12/2018

1/1-31/12/2017

KEpdn ano6 nwAnon nayiwv 53.125 84.772
Aoina €goda 117.758 20.156
Znpieg and nwAnon nayiwv (11.125) (620)
Anopeiwon agiag MNayiwv Enevdloewv (4.507) 0
®opo)oyIka NPOCTIUA Kal NPOCAUENTEIG (2.617) (938)
SuvaA\ayHaTIKEG JIaPOPES (12.162) (658)
Aoind £€0da (28.047) (46.054)
Z0voAo 112.426 56.659

r21. XpnHarooikovouika €é0o0da-£50da

Ta xpnuUaTooIKovouika €00da-£€0da avaAuovTal Kat’ €id00G WG EENG:

XPHMATOOIKONOMIKA ESOAA 1/1-31/12/2018 1/1-31/12/2017
MOTWTIKOI TOKOI 75.624 49.441
Noind £00da Ke@aiainv 68.730 319.186
ZUvOAO XpNHATOOIKOVOHIK®OV ECOSWV 144.354 368.627
XPHMATOOIKONOMIKA EZOAA
XpewaoTikoi TOKol 338.084 370.200
Mpopn0eiec - Tpane(ika €E0da 4.245 16.161
Znpia and napaywya 4.078 0
'E€0da anoTipnong - npoegdpAnong 34.784 22.413
ZUVOAO XPNHATOOIKOVOUIK®V 5030V 381.191 408.775
XpnHaToolkovopika £é00da-£50da (kadapa) (236.838) (40.147)

r22. ®opog €1003HaATOG

O @opoc eigodrpaTtog avaleTal wg €&NG:

1/1-31/12/2018 1/1-31/12/2017

®OPOG XPrIoEWG 3.674.152 1.429.569
AvaBaA\opevog popog 443.695 505.889
Alapopd and opIaTIKOMOINGN (POPOU EI00dNKATOC NPONY.XPHOEWV 0 761.350
'Ecoda and axpnoidonoinTeg NPoRAEWEIG 0 (142.944)
ZUuvolo 4.117.847 2.553.864

O @opoc ei00drpaTog unoAoyioTnke Npog 29% eni Tou PopoAoyikoU KEPDOUG TNG XPHoNG.

47



KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

Oikovopikég KataoTtdoeig Tng 31ng AekepBpiou 2018
(Mood o Eupw)

H @opoAoyikr danavn unoloyileral wg €&NG:

1/1-31/12/2018

1/1-31/12/2017

Kepdn npo gpdpwv 14.240.014 9.890.525
®OPOC UNOAOYITUEVOG E POPONOYIKO GUVTEAEDTT 29% 4.129.604 2.868.252
Eio6dnua nou dev unokeITal oe GOpo (149.337) (69.076)
'E€0da nou dev ekninTouv yia GopoAoyikoug okonoug 110.875 15.272
Enidpaon ano6 Tnv aAAayr) popoAOYIKDY CUVTEAEGTMV (71.351) 0
Alapopd and opIaTIKOMOINaN (POPOU EI00dNKATOC NPONY.XPHOEWV (75.558) (117.640)
'E€0da yia Ta onoia dev avayvwpileTal avaBaropevn popoloyikr anai- 0
Tnon 173.614 0
'Ecoda and ayxpnoigonoinTeg NpoBAEWEIG 0 (142.944)
dopol 4.117.847 2.553.864
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H Aioiknon Tng ETaipeiag €xel ouvenr) oxediaouo va eAaxioTonolel Tn @opoAoyikn enBdpuvan oTnpilOHEVN aTa KivnTpa
rnou Napexel n QopoAoyIkr| volobeaia.

23. KEpdn ava peroxn

Ta Baoika kal Peiwpéva kEpdn ava peToxr unoloyilovral We diaipean Tou KEPDOUG Nou avaAoyei GTOUG PETOXOUG, HE TO
OTABUIOUEVO PECO APIBUO TWV KOIVWV HETOXWV OTN JIAPKEID TNG NEPIOSOU EEQIPOUMEVWV TWV TUXOV KATEXOHEVWV IBiwV
HETOXQV.

1/1-31/12/2018 1/1-31/12/2017

KEpdn nou avaloyouv oTouG HETOXOUG 10.122.167 7.336.662
>TaBUIOPEVOC HECOG OPOC TOU apIBHoU HETOXWV 33.065.136 33.065.136
Baoika Kal HEIOHEVA KEPDN ava METOXN 0,3061 0,2219

r24. Képdn npo POopwv, XpNHATOJOTIKWYV, ENEVOUTIKGOV ANOTEAECHUATWV KAl CUVOAIK®OV AnooPBE-
CEWV

Ta KEpdn npo popwv, XPNHATOdOTIKAWV, ENEVOUTIKWV ANMOTEAEOUATWV KAl CUVOANIKWV anooBEcewv unohoyifovTal wg eENG:

1/1-31/12/2018 1/1-31/12/2017

KEpdn PETA anod Qopoug 10.122.167 7.336.662
MA&ov/(Meiov) NpooapuoyEC yia:

®OPOG €1000MHATOG 4.117.847 2.553.864
XpnuaToolkovopika anotéAeopara (kabapd) 236.838 40.147
AnooBEoeig 3.348.591 3.114.837
AvaApyoucsg 0TN XPRAON ENIXOPNYATEIG NAYIWY NEPIOU- (533.847) (595.093)
OIKWV OTOIXEIWV

Képdn npo popwv, XpNHATOIOTIKWV, ENEVOUTIK@OV 17.291.596 12.450.416

anoTEAECHATWV KAl GUVOAIKGOV anooBECEWV

O deikTng Kepdwv npo popwv, XPNHATodOoTIKGV, ENEVOUTIKMV ANOTEAECUATWY KAl CUVOMK®V anooBeoswv (EBITDA) Ael-
TOUPYEI WG OUMNANPWUATIKOG DEIKTNG TNG AEITOUPYIKNG HaAg anddoong Kai OXl w¢ avTikaTaoTaTng deIkTwV Onwg ol Xpnua-
TOPPOEC and AEITOUPYIKEG OPACTNPIOTNTEG KAl TO AEITOUPYIKO anoTéAeopa. MiaTeloupe 0TI 0 EBITDA &ival Xprolog 0ToUG
€nevOUTEG wC JeiKTNG AEITOUPYIKNG anodoong SI0TI eEaAciqpel WETABOAEC NMou npokaAouvtal and alayég oTn didapBpwan
TOU anaoXoAoUHEVOU KEPAAdIOU Kal TWV NONITIKWV NOuU akoAouBoUvTdal OTIC anooBECEIC KAl ENOPEVWG BonBa Toug enevou-
TEG va aglohoynoouv Tnv anddoon Tng kKUpIag dpacTnpidTNTac. AkOWNn, nioTeUoupe 0TI o EBITDA cival évag deikTng nou
Xpnolponoleital eUp€we and avaAuTéG Kal enevOUTEC OTov KAGdO Hac. Zuvenwc, n dnuocieucn autng TnG NAnpogopiag
yiveTal aTo nAqiolo TnG NePICOOTEPO OAOKANPWHEVNG avaAuong TNG ASITOUPYIKNG Kag anddoonc. AMNEG eTalpieg Unopei va
unohoyiCouv Tov deikTn EBITDA pe dlaopeTikd Tpono. O deiktng EBITDA dev cival €vag deiKTnG XPnNHATOOIKOVOUIKNG
anodoong cUppwva Je Ta AMNXA kai dev Ba énpene va BewpeiTal wg eVAAAKTIKOG OEIKTNG TwV XpNHATOPPO®V anod AsIToup-
YIKEG DpaoTnpIOTNTEG I} WG DEIKTNG PEUCTOTNTAG I WG EVAANAKTIKOC JEIKTNG TN KATAOTACNG EI000NUATOC, TNG AEITOUPYIKNG
anddoong ry onoioudnnoTte aAou deikTn anddoaong nou NpokUnTel anod Ta AMXA.
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r25. MAnpo@opnon Karda Topéa

O enikeahng ANyng enixelpnuaTtikwv anopdcewv (chief operating decision maker), nou otnv nepintwon Tng KPI-KPI
A.B.E.E. sival o AleuBUvwv ZUPBoUNOC, AAUBAVEI E0WTEPIKA OIKOVOUIKEG AVAPOPEC yid TN WETPNON TNG anddoong Twv
AEITOUPYIKOV TOPEWY KAl TNV KATAVOUr NOpwv PETASU auTwv.

O1 TopEic aToug onoioug BIAKPIVETAI N AEITOUPYIKN dpaoTnpIoTNTa TNG ETaipeiac, yia dioiknTikoug okonoug, ivar:

O [aywrd — EAMdda kai E&wtepiko. O TouEag agopd oTnv napaywyn kai didson naywTtwv. H pérpnon Tng anodoong
yivetal EexwpioTa yia Tnv EAANGSa kal To EEWTEPIKO.

¢ [aAakTokouikd rpoiovra - EAAGOa kai E&wTepikd. O Topéag apopd oTnv napaywyn kai S1aBeon Kupiwg yiaoupTiwy, Kal
O€ NEPIOPIOKEVN KAIPaKa (0TO VOUO Zepp®V) Kal PPECKOU YAAAKTOC. H PETPNON TNG anodoong YiveTal EEXwpIoTa yia Thv

EAGda kail To €EwTepIKO.

Ta anoTeAéopaTa Twv TOPEWV AUTKV yia TIG Xpnaoeig 2018 kai 2017 éxouv wg 87G:

) Kukhog KoaTog 'E€0da NEITOUPYIKO
1/1-31/12/2018 Epyaciov MwAnBEvTRV AlGBeanc anoTéAeopa
Naywra 25.119.375 (12.918.746) (8.117.781) 4.082.848
EMGda 20.716.797 (9.616.045) (7.369.253) 3.731.498
EEWTEPIKO 4.402.578 (3.302.700) (748.528) 351.350
FaAaKTOKOpIKG 68.830.044 (44.177.770) (11.710.957) 12.941.317
EMGda 39.053.166 (24.208.014) (8.543.433) 6.301.719
EEWTEPIKO 29.776.878 (19.969.756) (3.167.524) 6.639.598
Aoind 285.023 (474.543) (13.881) (203.401)
ZUvoho 94.234.441 (57.571.058) (19.842.619) 16.820.764
) Kukhog KoaTog 'E€0da NEITOUPYIKO
1/1-31/12/2017 Epyaciov MwAnBEvTwV AlGBeang anoTéAeopa
NayoTa 21.615.273 (11.624.721) (7.329.441) 2.661.110
EMGda 18.869.581 (9.400.566) (6.836.138) 2.632.878
EEWTEPIKO 2.745.691 (2.224.155) (493.304) 28.232
FraAaKTOKOpIKG 57.449.865 (38.587.784) (9.109.328) 9.752.754
EMGda 36.070.335 (23.081.814) (6.874.557) 6.113.963
EEWTEPIKO 21.379.530 (15.505.969) (2.234.770) 3.638.791
Aoina 181.052 (619.238) (5.732) (443.919)
Sivolo 79.246.189 (50.831.743) (16.444.502) 11.969.945

0 BeikTng «Aeimoupyikd anoTeAeopa» anotehei EvalakTikd Agiktn MéTpnong Anodoang (EAMA) kail unoAoyileTal wg egng:

KUkAog epyaciwv peiov KooTog nwAnBévTtwv peiov ‘EE0da AidBeang,

26. Napox&g o€ epyalOHEVOUG

O1 napoxég oe epyaldpevouc avallovTal wG EENG:

1/1-31/12/2018

1/1-31/12/2017

MigBoi kal nuepopiobia 7.417.463 6.421.451
'E€0da KOIVWVIKNG aopAaAiong 1.722.695 1.492.702
KoaTog napoxwv ouvTagiodoTnong 131.214 77.048
NoINEG NapoxEC og epyalOPEVoUG 721.092 522.749
ZUvolo apoifwv epyalopEvav 9.992.463 8.513.951
ApoIBéC AS 333.139 335.308
ZUvoAo auoIB®V NPOCWNIKOU 10.325.602 8.849.259
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ApIBUOG NPOCWNIKOU:

31/12/2018 31/12/2017
380 344

27. AVEIANHPEVEG UNOXPEMNTEIG

H ETalpeia HIoBwvVel HETAPOPIKA PECA KAl anoBnKEUTIKOUG XWPOUG HE AEITOUPYIKEG MICBWOEIC. Ta PEANOVTIKA NANpwTEQ
OUVOAIKA HIoBmUaTa EXouv WG €8N1G:

31/12/2018 31/12/2017
Méxpi 1 £€Tog 217.036 208.180
Ano 1 éwg 5 €N 386.398 425.578
MAgov TwV 5 €TV 116.667 147.083
ZUuvolo 720.101 780.841

To Nogod Twv EVOIKiWV NOU avayvwpioTnke wg £€5000 kaTa Tn didpkeia Tou 2018 avrABe oe €450.037 (2017: €457.301).
r28. Mepiopara

Ma Tn xprion 2018, To AI0IKNTIKO ZUPBOUAIO anopAcios va NpoTeivel Npog TNV TAKTIKA FevIK ZUVEAEUON TWV HETOXWV TN
dlavopn pepiopaTtog WikTou nocoU €0,15 ava petoxn (2017: €0,115 ava petoxn). H diavour) auTr) unokeiral aTnv €yKpion
TNG TAKTIKNG MEVIKNG ZUVEAEUONG TWV LETOXWV.

H TakTikr| Mevik) ZuVvEAeuon Twv PETOXWV TNG 3/7/2018 anogaacios Tn diavoun HepiopaTog xpriong 2017 piktoU nooou
€0,115 ava yeroxn, nTol €3.802.491, To onoio £xel OAOOXEPWS KATABANOEI.
29. EVOEXOHEVEG andITHOEIG-UNOXPEMOEIG

H ETaipeia £xel evOEXOMEVEG UNOXPEWOTEIG OE OXEON HE TPANELEG, AOINEG £yYUNOEIC kKal AANa B€uaTta nou npokUNTouv oTa
nAgioia TNG ouvriBouc dpaoTnPIOTNTAG. Asv aVaPEVETAl va NPOKUWOUV OUCIWdEIG eNIBApUVOEIC anod TIC EVOEXOMEVEC UMO-
XPEWOEIG. Aev avapévovTal NPOaBETEC NANPWHEG, KATd TNV NUEPOMNVIA CUVTAENG QUTWV TWV OIKOVOUIK®MY KATAOTACEWV.

01 naong eUoEwC enIdIKEG 1) uno diaiTnoia dIaPopEC, Ol anoPacelg IKACTIKWY N dIAITNTIKWV Opyavwy dev evOEXETAIl va
£XOUV €NINTWON OTNV OIKOVOUIKN kaTdoTaon f Aeiroupyia Tng ETaipeiag.

30. ZuvaAAayEG Je ouvdepEva HEPN

O1 ouvalayég pe ouvdepéva hEpN TnG ETaipeiag avallovTtal wg eENG:

31/12/2018 31/12/2017
KaTaBoAég TOkwv opoAoylakoU daveiou* 180.979 197.672

YnoAoIna anaiTroswv-UnoxXpewoswV Je ouvdepéva Wepn Tng ETaipeiac:

31/12/2018 31/12/2017
YNOXPEWOEIG NPOG OUVOEEVA PEPN* 5.000.000 5.000.000
ApoIBEG Kal oUVAAAaYEG DIEUBUVTIKOU NPoowniKoU:
AMOIBEZ MEAQN A.5. 31/12/2018 31/12/2017
ApoIBEC A3 333.139 335.308
MigBoi pehav A.5. 159.451 108.645
ZUvoAo apoiBng peAwv A.Z. 492.590 443.953
NAOINES SYNAAAATES ME AIEYOYNTIKA ZTEAEXH KAI MEAH THZ AIOIKHZHZ 31/12/2018 31/12/2017
Suval\ay£g SIEUBUVTIKWY OTEAEXQWV Kal MEAWV TNG dIoiknang 96.440 98.836
YNoxXpewaoelg Npog Ta OIEUBUVTIKA OTEAEXN kal Ta PEAN Tng dloiknong* 2.500.000 2.500.000

*ApopoUV opoAoyIako dAveio nou KaAUPOnKe anod Toug Bacikolg JETOXOUG TNG ETaipeiac,
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N31. EAEYKTIKEG Kal AOINEC APOIBEG

O1 apoiIBEc Twv OpkwTwV EAeykTodv AoyioTwv (ZOA A.E.) yia Tnv ETaipeia yia To 2018 avaAUovTal ¢ €ERc:

0, H '
1/1-31/12/2018 Yo €Mi TWV OUVONIKGOV

apoiBwv
AUOIBEC TAKTIKOU EAEYXOU 17.000 56%
ApoIBEC TAKTIKOU gAéyxou (PopoAoyIKO NIGTOMOINTIKO) 13.000 42%
Ap0IBEG N OXETICOPEVEG HE TOV TAKTIKO EAEYXO 700 2%
ZUvoAo apoiBng 30.700 100%

32. FeyovoTa PETA TNV nUEPOpNVia Tou IcoAoyiopoU

>TIg 15/4/2019, n ETaipeia npoxwpnoe oc €kdoan koivoU opoAoylakoU daveiou, Uyoug €4.230.000, Badel TG anopaong
Tou A.3. Tng 5/4/2019. To ev Aoyw davelo sival 3eToU¢ dIApKeIag, Xwpig eEao@alioeig, kal kahl@Bnke ano Tnv TPAMEZA
MEIPAIQS AE. Skono €xel Tn XPNHATodoTNon Tou enevduTikoU NpoypappaTog al&nonc-enékTaong TNG Napaywyikng duva-
MIKOTNTAG TNG Hovadag napaywyng yiaoupTioU kal naywToU, To onoio €xel evraxBei aTic dIaTAEEIC Tou avanTu&lakoU VOUOoU
4399/2016.

Aev unapyouv aA\a onuavTika yeyovoTa PeTayeveoTepa Tne 31ng AskepBpiou 2018 Ta onoia Ba €npene f va koivonoinfouv
| va dlapoponoinoouv Ta kovOUAId TwV ONUOCIEUPEVWY OIKOVOUIKWY KATAGTACEWV.

S€ppeg, 22 Anpihiou 2019

O MNPOEAPOZ TOY A.Z. O ANTIMNPOEAPOZ TOY A.Z. O OIKONOMIKOX A/NTHZ O YMEYOYNOZ

& A/NQN XYMBOYAOZ AOTIZTHPIOY
MANATIQTHZ TZINABOZ FEQPIIOZ KOTZAMIMAZHZ KQN/NOX ZAPMAAAKHZ EYAITEAOZ KAPATTANNHZ
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