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AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY :YMBOYAIOY
(cOpdwva pe To dpBpo 5 tap. 2 tou N. 3556/2007)

AnAwvetal pe tnv Tapovoa Ot €€ Oowv yvwpiloups, ol e€oUNVIALEG OLKOVOMIKEG KOTAOTAOELS TG etatpeiag «KPI-KPI
BIOMHXANIA TAAAKTOZ A.B.E.E.» yia tnv mepiodo amd 1 lavovapiouv 2018 £wc 30 louviou 2018, ol onoieg KataptioTnKav
oludwva Ue Ta Loyvovta AlteBvi Mpotuma Xpnuatoolkovopikng MAnpodopnaong (AAM 34), amewkovilouv Katd Tpomo aAndn ta
oTolyEla TOU evepynTIKOU Kal Tou mabntikou, TV Kabapn B£on kat ta anoteAéopata Xprosws TN eTatpeiag, cuudwva U Ta
opllopeva otig apaypadoug 3 £wg 5 tou apbpou 5 tou v. 3556/2007.

AnAwvetal emtiong, OtL €€’ dowv yvwpiloupe n e€aunviaia ékBeon tou Slolkntikol cupPouliou amelkovilel katd TpoOmo aAnbn
TI¢ MAnpodopieg mou amattouvtal BAcel Tng mapaypdadou 6 tou apbpou 5 tou v. 3556/2007.

Yéppeg, 4 entepuPplov 2018

OL BeBatouvteg

O MPOEAPOZ TOY A.%. O ANTIMNPOEAPOZ TOY A.Z. TO MEAOZ TOY A.Z.
& A/NQN 2YMBOYAOZ

MANATQTHZ TZINABOZ FEQPTIOZ KOTZAMIMAZHZ OEOAQPOZ ZENTEZ
AAT AE373539 AAT AE376847 AAT AZ159117



EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY >YMBOYAIOY

TH2 KPI-KPI BIOMHXANIA rAAAKTO2 A.B.E.E.

EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ NEPIOAOY AINO 1 IANOYAPIOY 2018 EQ2 30 IOYNIOY 2018

kokok ok ok kK k >k

Kupigeg kar kUpiol pEToxol,

oTnv napoloa £kBean NePIypapovTal CUVONTIKA, Xpnua-
TOOIKOVOMIKEG  NAnpogopieg Tng eTaipiag  «KPI-KPI
BIOMHXANIA FAAAKTOZ A.B.E.E.», yia To npwmTo €€Aun-
VO TNG TPEXOUOAG XProNG, CnNUAvTika yeyovoTa nou dia-
Opapartiobnkav oTnv nepiodo Kai n enidpacr) Toug OTIG
€EQUNVICIEG OIKOVOMIKEG KATACTACEIC, MePIypAgovTal ol
KUpIOTEPOI KivOUVvol kal aBeBAIOTNTEG Mou N €Talpeia v-
OEXETAI VA avTIMETWMIOEI 0TO deUTEPO €EAPNVO TNC XPN-
oNG kal TEAoG napaTiBevral ol ONUAvTIKEG OUVAANAYEG
Mou KaTapTiodnkav YeTa&l Tou €kdOTN Kal TWV OUvOEDE-
MEVWV LE QUTOV MPOCMMWV.

FENIKEZ NAPATHPHZEIZ

H Biounxavia Fahaktog KPI-KPI dpacTnplonolsital aTov
€UpUTEPO KAAGSO TWV YAAAKTOKOMIKGV MpoiovTwv. Kupia
avTikeideva TnG anoteAolv N napaywyn kai didbson na-
ywToU, ylaoupTioU kai ppéokou yaAaktoc. H didBeon
TV NPOIOVTWY npaydaronolgital and eupl naveAAadIko
OikTUO NwANRoswv, anoTehoUpevo and super markets kai
MIKpd onueia. Eniong, npaypartonoioUvTal €Eaywyeg o€
nepIooOTEPEC and 24 xwpeg Tou eEwTepikol. H €dpa Tng
gTaipeiag kai n kUpia napaywyikn govada Tng PpiokeTal
oTIG Z€ppeG. EminAéov, n KPI-KPI 3iaBeTel 1010KTNTO KE-
VTPO dIavoung aTov Aonponupyo ATTIKNAC, MOU AEITOUPYEI
WG UMOKATACTNKA, Yia TNV €EUNNPETNAN TNG ayopag Tng
voTiag EAAGdac.

I. ENIAOZEIZ KAI
XPHMATOOIKONOMIKH OEZH

KYKAOZ EPIAZIQN

O kUkAoG epyaoiwv aviABe og 50.999 xIA € oTo Eaunvo
2018, évavTi 41.185 xIA € Tou e&aprjvou 2017 (au&nué-
voG +23,8%).

O1 nwAnoeIc naywToU gugavifouv auénon kata +25,0%
kal dlapopPwdnkav o 16.456 XIA € €vavTl 13.161 xIA €
oTnVv avTioToixn nponyoupevn nepiodo.

O1 NWANCEIC YOAGKTOKOMIKWV Napouciacav av&non kartd
+24,1% ka1 dlagoppwbnkav ot 34.421 XIN € £vavTl
27.746 X\ € oTnv avTioToIxn nponyoupEevn nepiodo.

TéNog, ol €€aywyEéG TNG eTalpeiac diapoppwlnkav oTo
33,3% TwvV OUVOANKWOV NWANCEWY NPOIOVTWV Napouacia-
CovTag avgnon +45,8%.

KEPAO®OPIA

To nepIBwpIo PIKTOU KEPDOUC diapoppwlnke o 42,0%
(2017: 39,5%), Kal OUYKEKpIPEva d) OTO MAYWTO OF
52,0% (2017: 52,1%) kai B) OTa YAAGKTOKOUIKG O€
37,7% (2017: 34,0%).

Ta kEPdN Npo Qopwv avirbav oe 10.171 xIA € aTo £Ea-
pnvo 2018, évavTi 6.811 xIA € Tou Eaprvou 2017 (au-
&non 49,3%), evw Ta kabapd KEPON META anod (popouc
dlagopewenkav og 7.360 XIA € ano 4.904 xIA € To 2017.
AvTioTolxa Ta AsIToupylka képdn EBITDA diapoppwbn-
kav og 11.708 xIA € évavTi 8.216 XIA € otnv avTioToixXn
nponyoUevn nepiodo (auénan 42,5%).

AANEIZMOZ

H dioiknon emdiwkel va diatnpel pikpr) €kBeon ot da-
velakd ke@aAaia. Kata tnv 30/6/2018, To unohoino Twv
o@eINOpevwv daveiwv Tng ETaipeiag avépyxerar o 9.800
XIA. € nepinou, evw o kKaBapoc davelopog sival PNdEVIKOC.



BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

SUvoAo Aaveiopou

AcikTng Kepahaiakng Moxheuong=

Suvoho Aaveiopou & Idiwv Kepahainv

ZUvoAo Aaveiopou

Aavelopog npog Idia Kepahaia=

ZUvoho Idiwv Kepaaiwv

Kab. k€pdn UETA POPWV

Anddoon EvepynTikol (ROA)=

ZUvoAo EvepynTikoU

KaB. képdn PETA QOpwV

30/6/2018 31/12/2017
14,7% 17,4%
17,2% 21,0%

30/6/2018 30/6/2017

7,4% 5,4%
12,9% 10,4%

Anodoon Isiwv Kepahaiwv (ROE)=

II. ZHMANTIKA FrEFTONOTA TOY
NMPQTOY EEAMHNOY THZ TPEXOYZAZ
XPHZHZz

OEZH MAZ 2THN ArorPA

3TNV gyXwpia ayopd, oTov Topéd Tou naywTtoU npowon-
oaye, duvapika, TNV avanTtuén Tng aplBunTkng pag dia-
voune. MNpooBioape oTo OIKTUO HAC MEPICTOTEPA ano
1.000 véa onueia nmANoNG, evw napdAnia evioxUoape
TNV napouadia pag oto kavaAl Twv super markets. Eni-
onG, ONUAvTIKN EMITUXia onueiwoav Ta véa npoiovta
naywTtou, Ta onoia AavaoapioTnkav otn QeTivr) oglov. Ta
napanavw odnynoav ot onuavTikni al&non nwAnoswv
oTa branded npoioévTta pag.

3T0 yiaoUpTI, €O0TIAOAME OTN HEYAAN Katnyopia Twv
oTpayyloTwv. To nNpooeato enavalavodpioya Tng TG
OEIpAg TWV OTPAYYIOTWV YIAOUPTIWV HAg HE To VEo brand
«ZTpayylotd & Ayannuévo» ouvodeUTnKE and €vrovn
JlIaPNUICTIKA EMIKOIVGVIA TNG MOIOTIKAG TOUG avaBadyi-
ONG Kal NApAANAEG OTOXEUHEVEC NPOWBNTIKEC EVEPYEIEC,
Katapépaye va evioxUoouE To WePIdIo Hag aTnv ayopd,
ONUEIOVOVTAG oNUavTikn al&non Twv NWANCEWY Hac.

3T0 €EWTEPIKO, Ol NWANCEIG yIAoupTIoU GUVeXI(OUV TV
aAuaTwdn avanTugn. AZionoloUPe Tn dUVAMIK Mou £XEl
TO EMNVIKO YIQoUPTI OTIG ayopég TnG AuT. Eupwnng kai
ENEKTEIVOUE TIG UNAPXOUTEC GUVEPYATIEC.

EMENAYZEIZ

lNa Tnv avaBadpion Tou epyocTaaciou yiaoupTioU UAomol-
oUpE enevOUTIKA ax€dIa, oUVOAIKoU npolnoAoyiouou 18
€K €, Je opifovra uAonoinong £w¢ Ta TéAn Tou 2018. MNa
Ta oxédia auTd, n ETaipeia £xel unoBAiAel aitrosig una-
YWYNG TOUG 0TOV avanTu&lako vopo v.4399/2016.

ZUvoho Idiwv Kepaaiwv

MEPIZMA

Ma T xpnon 2017, n TakTikn Fevikr ZUVEAEUON TwV
JeToxwv Tng 3/7/2018 anogdoios Tn diavoun Hepiopa-
ToG pIkTOU nogou €0,115 ava petoxn (2017: €0,09).

AZ®DAAEIA, MEPIBAAAON,
KOINQNIKH EYOYNH

ETAIPIKH

H aopdalela oToug XWpPoug epyaciag, n npooracia Tou
nepIBANNOVTOC, N apHOVIKN CUMBIWON WE TNV TOMIKM KOI-
vwvia kai n dIapkng ekNaiducn Tou NPOCWMIKOU GUVEYi-
Couv va anoTtedoUv adlanpayudTeuToug OTOXOUG, appn-
KTa ouvdedePEVOUG PE TN AEIToupyia Tng eTaipeiag. Eni-
ONG, OUYKeKpIPéveEG Opdoei npayudaronoiolvTal OTo
nAgiolo Tou npoypdappatoc Etaipiknic Koivavikng EuBU-
VNG,

III. KYPIOTEPOI KINAYNOI &
ABEBAIOTHTEZ I'TA TO AEYTEPO
EEAMHNO THZ XPHZHZ

Aoyw Twv dpacTnploThTwV TG, N ETaipeia ekTiBeTal o
d1apOoPOUG XPNHATOOIKOVOIKOUG KIVOUVOUG, Onwg KIvOU-
VOUG ayopdG (METABOAEC O GUVAANAYMATIKEG ICOTIMIES,
€MITOKIA, TINEG ayopdc), MIOTWTIKO KivOUVO Kal KivOuvo
PEUCTOTNTAC. TO YeVIKO Npoypaupa diaxeipiong KIvoUvVwv
NG Etaipeiag eomaletar otn Pn NPoBAEWINOTNTA TWV
XPNHATONIOTWTIKWV aAyopwV Kal €MSIWKEI va AaIoTo-
noinoel TNV evOEXOMEVN aPVNTIKR) TOUG €nidpacn oTn
XpnHaToolkovouikn anodoon Tne ETaipeiac.

H Siaxeipion kivdUvaV SIEKNEPAIQVETAI AMO TNV KEVTPIKN
OIKOVOWIKH unnpeoia Tng ETaipeiag, n onoia Asiroupyei We
OUYKEKPILJEVOUG KAVOVEC Mou €XOUV eykpiBei and To Alol-
KNTIKO ZupBoUAio. To AloIKNTIKO ZUpBOUAIO Napéxel odn-
Yi€G kal kaTeuBUVEEIG yia TN yevikn OlAxeipion Tou KIVOU-
VOU Kabwg Kkal €I0IKEC odnyiec yia Tn dlaxeipion Ouyke-
KPIHEVWV KIVOUVWV OMNWE 0 ouvaAl\aypaTikog Kivouvog, o
KivOUVOG EMITOKIOU Kal 0 MOTWTIKOG KivOUvoC,.



KINAYNOZ ArOPAZz

2uvalayuarikog kivouvos

O kUpIog OyKoC TwV dpacTnploThTWV TG ETaipeiag ago-
pa otnv Eupwlwvn kai die€ayetal o Eupw. H €kBean Tng
Etaipeia¢ o ouvalaydaTikoUg KIvOUVOUG MPOEPXETAl
anod UnApYoUuoeS 1 MPOCDOKWMEVEC TAMEIAKEG POEC OE
E&vo vopiopa. Mépog TnG €kBeonc os ouvaAAaypaTiko
KivOUVO avTIHETWNIZETal e TN Xprion oupBoAdiwv peAho-
VTIKAG eknAnpwong (futures) kal SIKAIWUATWY Npoaipeong
(options).

Kivouvog diakuuavong emrokiov

Aoyw Tou OTI n ETaipeia dev €xel OTO E€vEPYNTIKO TNG
ONUavTIka €vtoka aToixeia, Ta AsIToupylka €0oda kai ol
TAMIAKEG POEG €ival OUCIWDWG aveEapTNTa and PETABOAEG
OTIG TIMEG TWV EMITOKIWV.

O1 davelakég unoxpewaoelg TnG Etaipeiag ouvdéovTal eite
ME KUMAIVOUEVA €MITOKIA €iTe pe oTaBepd. H ETaipeia dev
XPNOIMONOIEl XpNHATOOIKOVOUIKA napaywyd. O Kivduvog
METABOANG Twv enITOKiWV apopd, Kuping, OTd HAKPO-
npoBeopa ddaveia. Advela pPe PeTaBANTO EMITOKIO £KOE-
Touv Tnv ETaipeia o€ KivOuvo TAUIAK®Y POwV. AAGVeld HE
oTabepO enITOKIO ekBETOUV TNV ETalpeia og kivduvo pe-
TaBoAng TnG lAoyng agiac.

H epappoyr NoAITIKAG 8IaTrpnong Twv daveiwv Je PeTa-
BANTO €MITOKIO WQEAEI OE MEPINTWOEIC NTMONG TWV EMI-
TOKIWV. AVTIDETWG €KBETEI OE KiVOUVO TAMIOKWV EKPONV,
O€ NePIOdOUC aUENONG TwV ENITOKIWV.

And To oUvoho Twv daveIoKWV UNoXpewoswv Tng ETar-
peiag Tnv 30/6/2018, nood €5.000.000 ocuvdéeTal Me
oTaBepOd €MITOKIO Kal nood €4.800.036 ouvdéeTal He
KUMQIVOHEVO EMITOKIO.

Ta xopnynTikd npoidovTa Tou Tpane(lkoU OUOTAPATOG
£PEUVQVTAI CUCTNMATIKA yia Tnv £€eupeon AUoswv da-
VEIOWOU HE To duvaTov XapnAOTEPO KOOTOG XPNHATOC.

Kivouvog diakuuavong TiaVv npwtwv uAwv

H Etaipeia sival ekTeBeipévn o€ kivOUvo anwAeiag €i0o-
ONUATWV OE NEPINTWOEIC ANOTOUWY AANAYWV OTIC TIUEC
TWV NPWTWV UMWV, Ouveneia Tng aduvapiag dueong We-
TakUAIONG TOU KOOTOUG OTIG TIMEG NWANONG.

MIZTQTIKOZ KINAYNOZ

H Etaipeia €xel Bsoniosl kal spappolel diadikaagieg ni-
OTWTIKOU €AEYXOU HE OTOXO TNV ANOTEAECUATIKN Olaxei-
pion TOU MICTWTIKOU KIVOUVOU Kal TNV €AaxioTonoinon
Twv emo@aleinv. Mevika, ol NWANCEIC €ival KATAVEUNUE-
VEG 0 Jeydho apiBud NeAATWV, JE OUVENEIA va PNV Ugi-
oTavTal ouclacTIKoi Kivduvol eEApTNONG, €KTOG iowg ano
TIG HeYAAeg EMANVIKEG aAuaideG super markets.

O1 NWANRCEIG XOVOPIKNG YivovTal KUPIWG O MEAATEC HE
a&IoAOYNUEVO 10TOPIKO MIOTWOEWV. ANO TO TUAKa MoTw-
TikoU EAéyxou opilovTal nioTwTIKG Opla ava neAdTn kai
£PapPOloVTal OUYKEKPIUEVOI Opol NWANCEWV Kal €l0Mpd-
Eswv. Eniong, 6nou eival duvatdv, AaypavovTtal unpday-
MaTeC 1 aMeg eEacpaliosic. 'ETol, eni napadeiyyati ano

TOUG €YXWPIOUG NEAATEG-AVTINPOCWNOUG TNG N ETAIPEIA
AauBavel npoownikég eyyunoeig Uyouc dINAGciou Tou
KUKAOU €pyaciav 2 pnvev spappolovrac otabepd Tnv
NICTWTIKI TNG NONITIKN).

Ma TIC EUNOPIKEG MICTWOEIG TwV NEAATWV eEwTeEPIKOU, N
Etaipeia éxel ouvayel oUpBaon KaBoMKnG ao®aliong
NIOTOOEWV MOU KAAUMTEl TUXOV anMAEIEC AOYW apepey-
yuoTnTac Twv NEAaT®V Tng pEXP! To 80% Tou ouvoAou
TV OPEINWV TOUG. Ta OUVOAIKG Opla KAAUWNG ava NeAa-
Tn kaBopilovral anod TNV ao@aAioTIKN ETAIPEIA. SUVEN®G,
Ot MEPINTWON €NEAEUCNG TOU MICTWTIKOU KIVOUVOU, O
KivOUVOG yia Tnv €Taipeia and TIG TUXOV ENIOPAAEIEG TwV
neAatwv NG nepiopicetal oto 20% Twv KAAUWewv TNG
ao®alIoTIKNG ETAIPEIAC kAl OTO MOCOCTO TWV TUXOV U-
nepBacewv.

H dioiknon Tng Taipeiag divel 1d1aiTePN €UPaacn oTn Wei-
WOoN TWV avaykwv kKepaiaiou kivnong. Mpowbei Tn peiw-
on TWV NIOTWTIKWV 0OpIiwV Kal TOV MEPIOPICUO TOU XPOVOU
nioTWoNG TWV NEAATWY TNG, JE OTOXO TNV evioxuon Twv
eAeUBEPWV TAPEIAKWY POWV.

KINAYNOZ PEYZTOTHTAZ

O kivduvog peuaTOTNTAG avTIYETWNI(ETAl Ye TN dlaTrhpn-
on IKavwV peUCT®V dIaBeaipwy kal Tnv eEacpahion Tpa-
nedikwv NICTWOEWV NpPog Xprion. O1 unapxouoeg diabéal-
MEC aXpnOIHONOINTEG EYKEKPIMEVEG TPANEQKES MIOTWOEIC
npoc Tnv ETaipeia, gival enapkeic woTe va avTIUETWNIOTEI
onoladnnote mbavr) ENeiyn Tapiakwv dIabeaipwv.

AEITOYPIIKOI KINAYNOI

[pounBeutec - anoBeuara

H ETaipeia dev €xel kKAnola onUavTikn €€apTnon ano ou-
YKEKPIPEVOUG NpounBeuTeG dedopévou OTI kavévag npo-
MNBeUTHG TNG dev TNV Npoundelel NPoioVTa O£ NOCOCTO
peyaAUTepo Tou 10% Tou GUVOAOU TWV ayopwV TNG.

H dioiknon Tng eTaipeiac npowOei T dlaxeipion TwV ou-
VOANKQV anoBspdtwv e TPOMO WOTE va KaAunmTovTal ol
avaykeg TnG ayopdg Kal TNG napaywylikng diadikaaoiac,
XWPIC TNV UNEPUETPN OECUEUDN PEUCTOTNTAG.

[poowrniko

H dioiknon Tng etaipsiag otnpileral o opada EPneipwv
Kal IKavwv OTEAEX®V, Ta oroia d1aBéTouv MARPN yvoon
TOU QVTIKEIJEVOU TOUG KAl TWV OUVBNK®WV ayopdg Tou
kAadou. To yeyovog autd OUMPPBAMAEI OUCIQCTIKA OTNV
€UpuBun AsiToupyia Twv JIAdIKACIOV TNG ETAIPEIAC Kal
oTNV NEPAITEP® avanTuén Twv dpacTnPIOTATWY TNG.

Ta oTeAéXn TG Talpeiag BpiokovTal O ApUOVIKI) CUVEP-
yaoia 1600 PETAEL Toug 000 Kal Je Tn dloiknon Tng €Tal-
peiag. Evdexopevn diatapagn auTtng Tng oxeong duvarai
va £NnpPeAcel, Npoowpiva, Tnv eUpubun AsiToupyia TngG.
QaTd00, N UNAPXOUCd OTENEXIAKT UNOJOWN TNG ETAIPEIAg
TNG €NITPENEl TNV AMESN avanAnpPwon OTEAEXWV, XWPIG
ONMAvVTIKEG ENINTWOEIC OTNV MOPEIa TwV EPYACIOV TNG.



IV. KINAYNOI MAKPOOIKONOMIKOY
MEPIBAAAONTOZ ZTHN EAAAAA &
2TO HNQMENO BAZIAEIO

To HAKPOOIKOVOUIKO Kal XPnHATOOIKOVOUIKO nepIBArAov
oTn X®wpa €EakoAouBei va su@avilel aBeBaldTnTEG, av Kal
napouaialel NAov oageig Taoelg orabeponoinong. H
EMIOTPOPI} OTNV OIKOVOUIKN OTABEPOTNTA €E€APTATAlI OE
Meyalo Babuo ano TIG EVEPYEIEG KAl TIC ANOPACEIC BETHI-
KOV 0pYavwv oTn Xwpa kal oTo EEWTEPIKO.

O1 napandvw €EENEEIC evdéxeTal, 0 kanolo Babuod, va
£NNPEACOUY apvnTIKa TIC dpacTnpPIOTNTEG TG ETaipeiag
oTtnv EAAGda. MNa 1o Adyo autd, n Aioiknon Tng Etaipeiac
£X€l NPOCDIOPICE! TIC NEPIOXEG NOU ennpealovTtal anod TIG
€€eNEEIC TOU pakpooikovopikoU nepIBaAovTog otny EA-
Aada kai £xel A\aBel Ta PETPA Mou gival anapaitnTa yia va
ghayioTonoinBolv ol emidpacelc Twv KIVOUVwV kal aPe-
BaloThTwv nou avTigeTwniel n ETaipeia and tnv €kBean
TnG otnv EAAGda.

Eniong, o1 NOAITIKEG EENIEEIC avaopIiKa e TNV anogaon
Tou Hvwpévou BaoiAsiou va anoxwprnoel anod Tnv Eupw-
naikn 'Evwon evdéxeTal, g€ kanolo Babuo, va ennped-

oouV apvnTika Tnv €&aywyikn dpaocTtnpidTnTa TG ETaI-
peiag.

V. MPOOMNTIKEZ I'lA TO AEYTEPO
EEAMHNO THZ XPHZH2

>T0 TpiTO TPipNvo 2018, n nopeia TwV NWANCEWV Kal TWV
AeIToupyIKwV KepdWV akoAouBei Tnv Tacon nou gu@avile-
Tal oto £&aunvo 2018. AvTioTolxn TAON avapéveral va
napouacidcel kal To TETApTo Tpiynvo 2018, ye Tnv emipu-
Aa€n TuxovV anpoonTWV OIKOVOMIKWY 1 MONITIKWV €EENI-
Eewv.

VI. ZYNAAAATEZ ZYNAEAEMENQN
MEPQN

H eTaipeia diaTnpei UNOXPEWON NPOC CUVOEUEVA WEPN
(BaoikoUg HETOXOUC TNG) Mou MPonABe anod Tnv kakuyn
opohoylakoU daveiou Uwoug €5.000.000. To &v Aoyw
ddavelo eival 5eTol¢ OIdpKelag, Xwpic €EaoPANoEIG Kal
oUPQWva Je TOug ouvnBeIG OpouC TNG TPanedikng ayo-
pdg,

O1 ouval\ayég pe ouvdepéva Pepn Tne ETaipeiac avallovral wg €EnG:

KataBoAég TOkwv opoloyiakoU daveiou *

1/1-30/6/2018

1/1-30/6/2017

YnoAoina anaimnoswv-unoxpewoswv Je auvdepeva pépn Tng ETaipeiag:

YNOoXPEWOEIG NPOG OUVOEUEVA péEPN *

90.242 98.836
30/6/2018 31/12/2017
5.000.000 5.000.000

ApO0IBEC Kal cuvaAlayeg dieuBuvTikoU NPOCWNIKOU:

AMOIBEZ MEAQN A.Z.
AUOIBEG A3 **

MigBoi peav A.Z.

ZUvoAo apoiBiG peAav A.Z.

1/1-30/6/2018

1/1-30/6/2017

AOINE> SYNAAANATES ME ATEYOYNTIKA >TEAEXH KAI MEAH THS AIOIKHZH>

SUvaNayEg JIEUBUVTIKMY OTEAEXWV Kal HEA®V TN dloiknang
YNOXPEWOEIG NPOG Ta JIEUBUVTIKA OTEAEXN Kal Ta HEAN TNG dloiknang*

0 335.308
50.091 50.091
50.091 385.399
30/6/2018 30/6/2017
45.121 58.139
2.500.000 2.835.308

* AgpopoUv opoAoyiakd davelo nou kaAugpenke and Toug BaaikoUc PETOXOUG TG ETalpeiac,
** H TakTmikn Mevikr Zuvéleuon Twv WETOXwV TnG 3/7/2018 anogdoios T diavour, anod Ta képdn xpriong 2017, apoiBrc peAov A.Z.
ouvoAIkoU noooU €333.139. To €€od0 auTo Ba eniBapuvel To 2° eEAUNVO TNG TPEXOUDAG XPHONG.

S€ppeg, 4 ZenTteuppiou 2018

O MNPOEAPOZ A.Z.

TA MEAH

AkpIBEC anoonacpa and To BIBAI0 NPakTIKWV SuvedpIGoewy Tou A.S

O Npoedpoc &
AleuBlvwv ZUpBouNog

Mavayiwtng TovaBog
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‘EkBeon EmokdtTnong Evoidapeong Xpnuatooikovopikig NMAnpo@dpnong

Mpog 10 AloiknTiKS ZupBouUAio Tng Etaipeiag «KPI-KPI BIOMHXANIA TAAAKTOXZ A.B.E.E.»

Eicaywyn

‘EXOUME ETTIOKOTTACEI TN OUVNUPEVN eVOIAUESN CUVOTITIKI] KATACTAON OIKOVOMIKAG Béong Tng ETal-
peiag «KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.» Tng 30" louviou 2018 Kal TIG OXETIKEG GUVO-
TITIKEG KATAOTAOEIG OUVOAIKOU £I008MANATOG, HETARBOAWY 18iWV KEQAAQIWY KAl TAPEIOKWY POWV TNG
e€aunvng tepIddou TTou €ANEE TNV NUEPOUNVia auTh, KOBWG Kal TIG ETTIAEYMEVEG ETTEENYNUATIKEG
ONMEIWOEIG TTOU OUVOBETOUV TNV €VOIAPEDN CUVOTITIKI] XPNUATOOIKOVOUIKY TTANPOPOpNOon, n otroia
atroTeAEl avaTrdoTTAOTO PEPOG TNG eEaunviaiag olkovouikng ékBeong Tou N.3556/2007. H dioiknon
gival utTeEUBUVN yIa TNV KATAPTION KAl TTapoudiaon auTAg TNG evOIAPEONS XPNHOTOOIKOVOMIKAG TTAN-
pPoYOpPNONG cUPPwva pe Ta AigBvh MpoTuTTa XpNUATOOIKOVOMIKAG Ava@opds, OTTwG auTtd £Xouv
ui08eTnBei ammd Tnv EupwTrdik ‘Evwon kal epapudlovrtal oty Evaidueon XpnuaToOIKOVOUIKA A-
va@opd (AieBvég AoyioTiko Mpdtutmo «AAI 34»). H Ik pag euBivn cival va eKPPACOUE CUUTTE-

paCua €TTi TNG €VOIANEDNSG CUVOTITIKAG XPNMATOOIKOVOUIKAG TTANpopopnong We PBAcn TNV ETTIOKO-

TTNON UaG.

EUpog emiok6TTNONG

Alevepyrnioaue TNV €MOKOTINONR Yag oUP@wva Pe To AleBvég MpdTutmo AvabBéoewv EmmiokdTnong
(AMAE) 2410 «EmokoTTNON £vOIGUEDNG XPNUATOOIKOVOUIKAS TTANPO@SOpNaNG TTou dlEvePyEITal aTTd
TOV avegdpTNTO €AEYKTA TNG ovroTNTaG». H £moKOTINON TNG €vOIAPEONG XPNMUATOOIKOVOUIKAS TTAN-
pPOYOPNONG cuviaTaTtal TNV UTTOROAN SIEPEUVNTIKWY EpWTNHUATWY, KUPIWG o€ TTPOCWTTA TTOU Eival
uTTEUBUVA YIO XPNHATOOIKOVOUIKA Kal AOYIOTIKA B€uaTa, KaBwG Kal 0TV EQAPMUOYR AVAAUTIKWY Kal
GAAWV BI0BIKOCIWY ETTIOKOTTNONG. H ETTIOKOTTNON £XEI OUCIWBWG UIKPOTEPO €UPOG ATTO TOV £AEYXO,
0 oTroiog dievepyeital cup@wva e Ta AigBvA MpoTutta EAéyxou TTou €xouv evowpaTwOei oTnv EA-
Anvikr] NopoBeoia kal ouveTrwg dev pag divel T duvaTrdTNTA VA ATTOKTACOUME TN dlac@AAion OTI
E€xouv TTePIEABEI oTNV avTiAnwr pag OAa Ta onuavTikd Béuarta Tou Ba PTTopolcav va EVTOTTIOTOUV

o€ évav £Aeyxo. Katd ouvETTeia dev eKQpAloupe YVWHN AEyXOuU.
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QPR TOA NOEEF ETEE

ZUPTTEPAOMO

Me Bdon Tnv emoKOTTNCT Jag, dev £xel TTEPIEABEI oTAV avTiAnwr pag oTIOATTOTE TToU Ba pag €kave
va TTIoTEVOUME OTI N CUVNUUEVN EVOIAUEDN XPNUATOOIKOVOUIKA TTANpo@opnon dev £XEl KATAPTIOTEI,
atroé K&Be ouoiwdn arroyn, cUupwva he To AAM 34.

ABnva, 14 ZetrrepPpiou 2018

ZTYAIANOZ M. EENAKHZ

b3 O A Crowe SOL.

PR e T e FREETEZX

>uvepyalopevol OpkwToi AoYIOTEG Q.€.
MéAog Tng Crowe Horwath International
dwk. Néypn 3, 11 257 ABAva

A.M. ZOEA 125
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KPI-KPI BIOMHXANIA FAAAKTOZ A.B.E.E.
AP. M.A.E.: 30276/06/B/93/12
AP. I'E.MH.: 113772252000

ENAIAMEZEZ ZYNOINTIKEZ OIKONOMIKEZ KATAZTAZEIZ
MEPIOAOY AMNO 1 IANOYAPIOY EQZ 30 IOYNIOY 2018

2YMOQNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ
NMAHPO®OPHZHZ (AAN 34)
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KPI-KPI BIOMHXANIA F'AAAKTOZ A.B.E.E.

Oikovoikec KaTaoTdoeig Tng 30n¢ Iouviou 2018
(Mood o Eupw)

11

ZuvonTikn Kartaoraon ZuvoAikoU Eicodnuarog

KUkAog epyaci®ov
KooTog NnwAnBévTwv
MIKTO kEpdOG

'EE0da d1abeong

"E&0da dioiknong

'E€0da épeuvag & avanTugng

AMa £000a ekpeTAMEUONG

Aoind képdn/(Tnuiec) kabapd

Képdn npo popwv, XPNHATOSOTIKMV KAl ENEVIUTIKAOV ANOTEAECHATOV

XpnHaTooIKovopika £€00da
XpNHAaTooIKOVouIKG £€03a
XpNUaTooIKOVOUIKG anoTeAéopaTa (kabapd)

Képdn npo opwv

®Opog €1000MKATog
KEpdn peTa anod gopoug (A)

Aoind ouvoAika eiI0odnpara:

ZToIxeia nou Ba PeTagepBouv PETAYEVEOTEPA OTA ANOTEAEOUATA
XpNHATOOIKOVOUIKG OTOIXEIA YIa avTIOTABMION TAPEIOKWOY POWV
ZuvoAikd Aoind £1003npara HeTa and popoug (B)
SUYKEVTPWTIKAG CUVOAIKA €1003fpaTa HETA anod @opoug (A) + (B)

Képdn HETA anod pOPOUG KATa HETOXK ano CUVEXI{OHEVEG dpaoTnpio-
TNTEG NOU avaAoyoUv OTOUG HETOXOUG Yid TV NEPiodo

-Baoika kai HEIOpPEVa

ZNM.

r.9
r.10

rii
r.ii

r.i2

1/1-30/6/2018

1/1-30/6/2017

50.999.465 41.184.598
(29.567.602) (24.923.021)
21.431.864 16.261.577
(10.208.340) (8.271.203)
(1.202.404) (1.412.779)
(108.198) (70.389)
347.720 372.887
32.856 62.485
10.293.498 6.942.578
72.226 69.167
(194.771) (200.846)
(122.545) (131.678)
10.170.953 6.810.900
(2.811.307) (1.907.099)
7.359.645 4.903.801
(13.865) 0
(13.865) 0
7.345.780 4.903.801
0,2226 0,1483

O1 onpeiwoelg oTIG ogAideg 15 €wg 27 anoTehoUv avanoonacTo PEPOG AUTKV TWV OIKOVOUIKQV KATAOTACEWV.



KPI-KPI BIOMHXANIA 'AAAKTOZ A.B.E.E.
Oikovoikec KaTaoTdoeig Tng 30n¢ Iouviou 2018

(Mood o Eupw)

ZuvonTikn Kartaoraon OIkovOMIKNG O£ong

ENEPIrHTIKO

Mayia oToixeia evepynTikoU
EvoopaTa ndyia nepiouciaka oToixeia
Enevdloeig o akivnta

AUAa neplouciakd aToixeia

NOINEG pakponpoBeTEG anaIThoEIG

KukAOQpOopoUvV eVEPYNTIKO
AnoBuara

MeAATEC Kal AOINEC anaITrOEIG
AnaiThoeIc and popo €100dNKATOG
Tapiaka Siabeoipa kai Icoduvapa

ZUVOAO EvEpPYNTIKOU

IAIA KE®AAAIA KAI YINOXPEQZEIZ
"I81a Ke@aAaia

MeToxIkO KeQaAalo

AnoBepatika

Képdn €1 veov

ZUvoAo 13imVv KeQaAaiwv

YNOXPEWNCEIG

MakponpoOECHEG UNOXPERNTEIG
Adveia

YMNOXPEWOEIG NAPOXWV CUVTAEI0dOTNONG
AvaBaMOPEVEC (POPOAOYIKEG UMOXPENTEIG
Enixopnynoeig

BpaxunpOO£OHEG UNOXPEWNCTEIG
Adveia

MPoNBEUTES Kal AOINEC UNOXPEWTEIG
YNoXpewoeIG anod popo 100dNUATOG

ZUVOAO UNOXPENTEWV

ZUVOAO 18I0V KEQAAAI®V KAl UNOXPENCEMV

O1 onUEIWOEIG OTIG OgAIdeC 15 €wg 27 anoTehoUv avandonacTo PEPOC QUTWY TWV OIKOVOUIK®OV KaTAOTATEWY.

ZNnH.

r.i

r.2

r.3

r.4

r.5

r.6

r.z

r.6
r.s

30/6/2018 31/12/2017
44.716.733 40.255.263
119.412 120.756
598.626 618.065
195.127 54.856
45.629.898 41.048.940
10.917.380 8.522.546
32.596.436 22.145.968
0 560.170
10.987.188 10.141.839
54.501.004 41.370.523
100.130.902 82.419.463
12.564.752 12.564.752
19.485.636 19.499.501
24.807.063 17.447.418
56.857.451 49.511.671
3.600.000 4.200.000
811.069 777.304
2.195.407 2.227.396
7.531.881 7.802.690
14.138.358 15.007.390
6.200.036 6.200.061
20.659.224 11.700.341
2.275.833 0
29.135.093 17.900.402
43.273.452 32.907.792
100.130.902 82.419.463




KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E.

OikovopIkeG KaTaoTdoeig Tng 30n¢ Iouviou 2018 13

(Mood og Eupw)

ZuvonTikn Karaoraon MeraBoAwv Idimv KepaAaiwv

' ' AnoBeyaria ' AI'IOGE[JGTIK‘(') Ano@spaleb ' ' '
MeTOXIKO TakTiKO . Noina avaloyIoTIKOV XP/KWV HECWV AnoTteAeopara >Uuvoho Idiwv
KepaAaio AnoBepaTiko q>opq)\oyn<cov anoBepaTika KEPOWV - yla avTioTaduion €I VEO KepaAaiwv
VOPWV . . .
UiV TAEIOKWOY POWV

YnoAoino oTig 31 AskepBpiou 2016 12.564.752 1.909.585 15.931.169 38.275 6.851 0 14.740.854 45.191.485
KaBapo kEPdog nepiodou 4.903.802 4.903.802
ZUYKEVTPWTIKA CUVOAIKA €1003npaTa 4.903.802 4.903.802
SXNUATIOPOG anoBepaTikwy 289.735 1.364.501 (1.654.235)
ZuvaAAayEG HE TOUG HETOXOUG
EykpiBevTa yepioparta (2.975.862) (2.975.862)
YnoAoino oTig 30 Iouviou 2017 12.564.752 2.199.320 17.295.670 38.275 6.851 0 15.014.558 47.119.423
YnoAoino oTiG 31 Askepppiou 2017 12.564.752 2.199.320 17.295.670 38.275 (33.762) 0 17.447.418 49.511.671
KaBapo kEpdog nepiodou 7.359.645 7.359.645
JUYKEVTPWTIKA GUVOAIKGA €1003NpaTa 7.359.645 7.359.645
SXNUATIOPOG anoBepaTikwv (13.865) (13.865)
YnoAoino oTig 30 Iouviou 2018 12.564.752 2.199.320 17.295.670 38.275 (33.762) (13.865) 24.807.063 56.857.450

O1 onuEInOoEIC aTIC OeAIdeC 15 £w¢ 27 anoTedolv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATACTACEWV.




KPI-KPI BIOMHXANIA F'AAAKTOZ A.B.E.E.

Oikovoikec KaTaoTdoeig Tng 30n¢ Iouviou 2018
(Mood o Eupw)

ZuvonTikn Karaoraon Tapgiakwv Powv

Eupeon peBodos
AEITOYPIIKES APASTHPIOTHTE>
KEpdn npo popwv

MA£ov/Meiov NpooappoyEg yia:
AnooBéoeig
MpoBAéweIg
Suval\ayuaTIkeG dlapopEg
AvahoyoUaeC aTn Xpron nixopnynoeIg NAYIWV NEPIOUCIAKWV GTOIXEIWV
AnoTeAéopata (E00da, €60da, KEPDN Kal {NMIEC) ENevOUTIKNAG dpacTnpIoTNTAC
XpewaTIkoi TOKOI kal auvagr] £€0da

MeTaBoAEG 0To keEPAAAIO KivnoNgG:
Meiwon/ (al&non) anoBepdTwv
Meiwon/ (al&non) anarrioswv
(Meiwaon)/ al&non unoxpewoewv (MAnV Tpanelwv)

Meiov:
XpewoTikoi TOKOI kal ouvan £§0da kataBePAnpéva
KaTtaBeBAnuévol popol
2UvoAo £10powV/(eKpomV) anod AEITOUPYIKEG dpaocTnpIioTNTEG (a)

EMNENAYTIKES APASTHPIOTHTES

Ayopd evO®UAT®WV Kal QUAWY Nayinv NEPIOUCIAKWY GTOIXEIWV
Eionpa&eic and nwANOEIG EVOOUATWV Kal QUAWY nayionv

ToOKoI €I0MpPayOevTEC

Eionpdgeig (NAnpwpég) anod nwAnon (ayopd) enevOUTIKWY TITAWV
ZUvoAo £10po®V/(EKPO®V) ano eNevOUTIKEG dpaocTnpioTNTES (B)

XPHMATOAOTIKES> APAZTHPIOTHTEX

Eionpageig anod exdobevra/avaingBévra daveia

EEopAnosIg daveinv

ZUvoAo €10poaV/(eKpo®V) anod XpnHaTodoTIKEG SpaoTnpIoTNTEG (Y)

Ka@apn av&non/(peimon) oTa Tapiaka diabécipa kai 1Icoduvapa
nepiodou (a+p+y)

Tauaka diabaiya kal 1IcodUvapa £vapeng nepiodou

Tapiaka diadoipa kai 1I00duvapa ARENG neP16dou

1/1-30/6/2018

1/1-30/6/2017

10.170.953 6.810.900
1.685.375 1.520.268
460.155 140.680
2.570 3.297
(270.808) (306.193)
(3.787) (75.604)
189.970 200.846
12.234.428 8.294.195
(2.269.592) (2.890.005)
(11.142.371) (6.276.155)
7.298.937 6.012.971
(195.229) (198.831)

0 0
5.926.173 4,942,175
(4.519.550) (2.204.878)
3.500 74.897
39.305 12.540
(4.078) 0
(4.480.824) (2.117.441)
0 6.000.000

(600.000) (3.965.455)
(600.000) 2.034.545
845.349 4.859.279
10.141.839 6.839.970
10.987.188 11.699.248

O1 oNUEIROEIC aTIC OEAIOEC 15 £w¢ 27 anoTehoUv avanoomnaoTo PHEPOC AUTWV TWV OIKOVOHUIKWY KATAOTACEWY.



KPI-KPI BIOMHXANIA F'AAAKTOZ A.B.E.E.

Oikovoikec KaTaoTdoeig Tng 30n¢ Iouviou 2018
(Mood o Eupw)

A. TevikEG NAnpoPopiEg

H etaipeia «KPI-KPI BIOMHXANIA FAAAKTOS ANQNYMH
BIOMHXANIKH KAI EMMNOPIKH ETAIPEIA pe To diakpiTi-
KO TiTAO «KPI-KPI A.B.E.E.» (0TO €ENC avapepdyevn WG
«ETaipeia») dpaaTnpionoieital oTov eupUTEPO KAGDO Twv
YAAGKTOKOMIK®V MPOIOVTWY Kal €I0IKOTEPA 0TV NApayw-
YR Kal €unopia naywtou, oTnV napaywyr Kai eunopia
ylaoUpTnG kal oTnNV Napaywyn Kai egnopia ppéckou na-
OTEPIWHEVOU YAAAKTOG.

H ETaipeia éxel Tnv €dpa Tng oto Nopd Zeppwv oTO 30
XA\M  Zeppwv-Apduag, To site Tng sivar www.krikri.gr kai
gival eionyyévn otnv Kupia Ayopa Tou XpnuaTioTnpiou
ABNVOV (KAGOOG «TPOQIiHwV>).

O1 evOIGUECEG CUVONTIKEG OIKOVOMIKEG KATAOTACEIC EXOUV
£ykpIBei npoc dnuoaicuan and To AIOIKNTIKO SUMBOUAIO
Tnv 4" ZenTepPBpiou 2018.

O1 evdIAUETEG OUVONTIKEG OIKOVOMIKEG KATAOTACEIG Dev
£xouv eAeyXBei aAAa eniokonnOei.

B. O1 KUPIOTEPEG AOYIOTIKEC APXEG NMOU
xpnoiponolei n Eraipeia

B.1 MNMAdicio KATAPTIONG TWV OIKOVOMIK®V Ka-
TACTACEWV

O1 napoUoeG evOIAUEDEC OUVONTIKEC OIKOVOMIKEG KaTd-
oTAoEIC KAAUNTOUV TOuG €€ prveg ano 1n Iavouapiou
£w¢ 30 Iouviou 2018 kal €xouv cuvTayxBei cUPPwWva He
T0 AAI 34.

O1 evdIAUECEC CUVONTIKEG OIKOVOUIKEC KATAOTACEIC YId TO
NPOavaQePOpEVO €EAUNVO KATAPTIOTNKAV HE BAcn TIG
i01EG AOYIOTIKEG apXEG Mou akoAouBnbnkav yia Tnv €Tol-
Jaoia kal napouciaon Twv OIKOVOUIKWV KATACTACEWY YId
To £10C 2017, ekTdC and Ta véa NpOTUNA Kal dIEPUNVEIEC
nou uloBeTrBnkav, n £@apuoyrn Twv onoiwv EyIve uno-
XPEWTIKN yia TIG NePIOdoUG PeTa Tnv 11 Iavouapiou 2018.

Tuxov dlapopEG nou napouaialovral YETAEU TwV Noowv
0t QUTEC TIC €VOIAUECEG OUVONTIKEG OIKOVOMIKEG KaTa-
OTACEIG KAl TWV AVTIOTOIXWV MOOWV OTIG EMIAEYHEVEG
ENEENYNUATIKEG ONUEINCEIG, KaBw¢ kal o€ abpoiopaTta
oQei\ovTal g€ aTPOYYUAONOINCEIC.

O1 evOIQUEDEG GUVONTIKEG OIKOVOUIKEC KATAOTACEIG MpE-
ner va An@Bolv unoyn os ouvOUaoHO KE TIC EAEYHEVEG
OIKOVOMIKEG KATAOTACEIG yia TN Xpron nou £€Ange 31 Ae-
kepBpiou 2017, nou €xouv avaptnBesi oTnv 10TO0EAIDA
TnG ETaipeiag kai katapTioTnkav oUP@wva pe Ta AMXA.

O @opoc eni TwV KePdWV OTIC EVOIAUETEG OUVOMTIKEG
OIKOVOUIKEC KATAOTACEIG UNOAOYIZETAl XPNOIHOMNOIWVTAG
TO (POPOAOYIKO OUVTEAECTH 0 onoio¢ loxUsl OTa £ThoId
KEPDN.

15

Néa npoTuna, TPONONOINCEIG NPOTUNWV Kal digp-
Hnveiec:

SUYKEKPIMEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWVY Kal
dlepunveieg €xouv ekdoBei, Ta ornoia gival UNOXPEWTIKA
yia AoyioTikég nepiodoug nou Eekivouv Tnv 1.1.2018 n
JeTayevéaTepa. H ekTipnon Tng ETaipeiag oXeTIKA PE TNV
enidpaon anod TNV papuoyn auTaV TWV VEMV NPoTUN®Y,
TPOMNOMOINCEWV Kal JIEPUNVEIQV NAPATIOETAI NAPAKATW.

MpoTuna kai AIEpUNVEIEG UNOXPEWTIKA yia TNV
TPEXOUOU OIKOVOHIKIR XpRon

AlIXA 9 «XpnuaTooikovouikd LEoa»

To AMXA 9 avTikaBioTa TIG npdvoleg Tou AAM 39 nou
agopolv oTnv Ta&Ivounan Kai ENIPETPNON TWV XpnuaTo-
OIKOVOUIK®V MEPIOUCIAK®MY OTOIXEIWV Kal XpNHATOOIKOVO-
MIKOV UMOXPEWOEWY Kal oupnepiAayBavel eniong €va
HOVTEAO QVAUEVOHEVWV MIOTWOTIKOV {NHI®V TO OMoio a-
VTIKABIOTA TO POVTENO TWV NMPAYHATOMNOINUEVWV MICTWTI-
KoV {nUIOV nou epappoloTav Bacel Tou AAM 39. EnminAe-
ov, To AlMXA 9 kaBigpwvel pia NPooEyyIon TNG AOYIOTIKNAG
avTioTadpiong BacilOpevn Ot apxEC Kal avTIMETwIlEl
QOUVENEIEG KAl adUVapieG 0To MPONyoUHEVO HOVTEAO Tou
AAM 39. H enidpaon and Tnv epappoyn Tou npoTunou
otnv ETaipeia nepiypapeTal otn onpeiwon 3.

AlXA 15 «Fooda and Suufolaia e MeAdrecy

To AMXA 15 €kddBnke To Mdaio Tou 2014. ZKonog Tou
npoTUNOU €ival va Napexel &va eviaio, kKaTavonTd JOVTEAO
avayvapiong Twv 00dwv and oAa Ta cupBoAaia e ne-
AATEC WOTE va BEATIMOE! TN CUYKPICIHOTNTA WETAEU €Tal-
PEIWV TOU idIoU KAGdOU, JIaPOPETIKOV KAGdwWV kai dia-
QOPETIKAV Kepahalayopwv. MeplAapBavel TIG apxeg nou
Npenel va €(QApUOoEl pia OIKOVOUIKN OVTOTNTA Yid va
NpoodIopicel TNV EMIPETPNON TWV €000WV Kal TN XPOVIKN
OTIYHN TNG avayvwpiong Touc. H Baagikn apxn eivar ot
Jia OIKOVOMIKR ovTOTNTa avayvwpilel Ta £é0oda Je TpoOno
nou va ansikoviel Tn PeTapifaon Twv ayabwv f unnpe-
OlWV OTOUG NMENATEG OTO MOCO TO OMoio avapével va Oi-
kaloUTal o avTalayua yia autd Ta ayadbd r T unnpe-
oiec. H epapyoyr) Tou NapovTog NpoTUnou Oev enIPEPEI
ONMAavTIKA €nidpacn OTIG XPNHATOOIKOVOUIKEG KATAOTA-
o€IG TnG ETaipeiac,.

AMXA 2 (Tpononoijoerg) "Taéivounon kai_emueTonon
ouvallayav rou apopouy napoyec rnou s&aprwvial arno
v aéia Twv LETOXWV”

H Tpornonoinon napéxel OJISUKPIVIOEIG OXETIKA HE TNV
Baon empéTpnong 60ov agopd NapoxEC Nou €EapTwvTal
and Tnv a&ia Twv JETOXWV Kal dlakavovilovTal O PETPN-
TA Kal TOV AOYIOTIKO XEIPIOUO OXETIKA PE TPOMOMOINOEIC
0€ OPOUG Nou WeTaBaAlAouv Wia napoxn nou diakavovie-
Tal O€ PETPNTA OE NApoxr nou dlakavovileTal og GUMKE-
ToxIkoUG TiTAOUG. EminAéov eioayouv pia e€aipeon doov
agopad TIC apxec Tou AMXA 2 pe Baon Tnv onoia pia na-
poxn Ba npEnel va avTIMETWNIZETAl oav va NPOKEITO va
dlakavovioTei €5 OAOKANPOU O€ OUMMETOXIKOUG TITAOUG,
OTIC NEPINTWOEIG ONou 0 £pyodOTNG unoxpeoUTal va na-
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pPAKPATA €va Nogo MPOG KAAUWN TWV (POPOAOYIKWV UMo-
XPEWMOEWV TWV £pYaloPEVMV MOU NPOKUNTOUV and napo-
XEC Mou eEapTwvTal anod Tnv a&ia Twv YETOXWV Kal va To
anodidel oTIG POPONOYIKEG APXEG.

AN 40 (Tporomnoiriosic) "METapopeC ENEVOUTIKWY aKIVIi-

”

Twv

O1 Tpononoinoei¢ SIEUKPIVI(OUV OTI MPOKEIMEVOU va Hno-
pei va npayuaronoinBei JeTapopd npog ) and Ta enev-
OUTIKA akivnTa Ba npénel va xel npaydaronoindei alAa-
yi otn xpnon. Mpokeigévou va BewpnBei OTI €xel ENEABEI
al\ayr] aTnVv Xpron evog akiviyTou, 8a npénel va agloho-
ynBei kaTd ndgo To akivnTo MANPoi Tov opIoHO Kal N aA-
Aayn oTn Xprnon va Pnopei va Tekunplwoel.

EAA.[1XA 22 "Suvallayec oe &Evo vopioua kal rpoka-
TaBoAec”

H Aipunveia napéxel kabodrynan OXETIKA YE NwG Npoo-
dlopileTal n nuepounvia TNG ouvalayng otav epapuole-
Tal To NPOTUMO Mou agopd TIC ouval\ayeg o EEVo VOI-
opa, AAM 21. H Aigppnveia €xel epappoyn otav pia o-
vTOTNTa €iTe kaTaBdAel, €iTe ionpdTTel NpokataBoNkd
Tiunua yia ocupBAaocsic nou ekppalovral os EEvo VOUIoUA.

MpoTuna kal AIEPUNVEIEG UNOXPEWTIKA YIa HETAYE-
VEOTEPEG NEPIGSOUG

AMXA 9 (Tpororoiicelc) "Aikaiuara npowpnc_anonin-

PWUNC LE KATaBoArl apvnTikric noviic e&0@Anong” (e-
QAPUOLETAl OTIC ETIIOIEC AOYIOTIKEC MEPIOOOUS ToU EEKI-
vouv tnv 1i peTd v 1 Iavouapiou 2019)

O1 TPOMNonoINCEIC NAPEXOUV OTIG TaIpeieC TRV duvaToTn-
Ta, epocov NANPoUV Hia OUYKEKPIMEVN OUVONKN, va eni-
METPOUV XPNUATOOIKOVOUIKG OToIXEId HE dIKaiwPa npow-
pNG anonAnpwyng kar kataBoAry apvnTikig noivng €&o-
®Anong (negative compensation) oto avandéoBecTo KO-
oTo¢ N oTnv €lAoyn agia PEOW TwV AOINWV GUVOAIKGOV
€1000NKATWY avTti oTnv €UAoyn afia PECW anoTeAEoUd-
TOV.

AlXA 16 «MicBwoeIc» (epapuoleTal OTIC ETIIOIEC AOYIOTI-
KEC TEPIOOOUC rou &EEKIVouy TV 1 weTd 1rv 1 Iavoudpiou
2019

To ANXA 16 £kddBnke Tov Iavoudpio Tou 2016 kai avTi-
kaBiota 1o AAM 17. Zkond¢ Tou NpoTunou eival va €&a-
o@ahiosl OTI oI MIOBWTEC Kal Ol €KPIOBWTEC MAPEXOUV
XPNolun NAnpo@opnon nou napoucialel eAoya TNV ou-
0ia Twv ouvaAAaywv nou agopouv HIoBwoelg. To AMXA
16 gi0ayel éva eviaio POVTENO yid TO AOYIOTIKO XEIPIOHO
ano Tnv NAsupd Tou HIoBwTH, To onoio anaiTei o HIoBw-
TNG va avayvupidel Nepiouciakd OTOIXEIQ Kal UNOXPEWTEIS
yla OAEC TIG OUKPACEIC MICBWOEWV e OIAPKEId AV TWV
12 Pnvo)v, EKTOG €AV TO UMOKEIKEVO NEPIOUCIAKO OTOIXEIO
€ival Pn onuavTikNG a&iac. SXETIKA JE TO AOYIOTIKO XeIpI-
OO anod TNV NAeUpd Tou ekUIcBWTN, To AMXA 16 evow-
MATQVEl OUCIaoTIKA TIG anaitnoelig Tou AAM 17. Enopé-
VWG, 0 EKMIOBWTNG OuveXilel va KaTnyopIonolEi TIC OUM-
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Baoeig MIOBWOEWV OE AEITOUPYIKEG Kal XPNHATODOTIKEG
MIOBWOEIC, kal va akoAouBei dIapOPETIKO AOYIOTIKO XEIPI-
oMo yia KaBe TUNO ouppacng. H ETaipeia BpiokeTal o
@Aaon ekTipnong Tng nidpacng Tou NPOTUMNOU OTIG XPN-
HATOOIKOVOMIKEG TNG KATAOTACEIC.

EAAN1X11 23 "ABsBaioTnTa OXETIKA LE TOV XEIPIOLUO

Beudrwv _@opoloyiac eicodnuaroc” (papuoleral  oTic
ETIIOIEC AOVIOTIKEC nEPIOdOUS oy EEKIVOUY TV 1] LETd
mv 1 Tavouapiov 2019)

H Aiepunveia napéxel enNeEnynoeiC wg Npog TNV avayva-
pION Kal EMIYETPNON TOU TPEXOVTOC Kal avaBaAAopevou
@OpoU €I00dNKATOG OTav unapyel aBePaldTnTa OXETIKA
ME TNV (POPOAOYIKN) QVTILETWOMION KANOIWV OTOIXEIWV. To
E.AA.MX.M 23 éxel epappoyny 0 OAEC TIG MTUXEC TNG
AoyIOTIKOMOINONG TOU (POPOU €I003NKUATOC OTAV UNAPXEI
TéTola aBePaidTnTd, CUUNEPIAAKBAVOUEVOU TOU (POPOAO-
YyNTEOU KEPOOUG/NMIAC, TNG POPOAOYIKNG BAONG TwV Ne-
PIOUCIAKWV OTOIXEIWV KAl UNOXPEMOEWY, TA (POPOAOYIKA
KEPDN Kal (OPOAOYIKEG NMIEG KAl TOUG (POPOAOYIKOUG
OUVTEAEOTEC. H Algpunveia Oev £xel uI0BeTNOEi akdUn ano
v Eupwnaikr] ‘Evaon.

A1 19 (Tpororoioerc) "Tpornomnoinor rnpoypauuarog
ngpikonr} 1jOlakavoviouog” (EQapuolETal OTic ETIIONEG
AovioTikec nepiodouc rmou Eekivouv v 1 yerd myv 1 Ia-

vouapiou 2019)

O1 Tpononoingeig kaBopifouv Tov TPOMO HKE TOV OMoio Ol
OVTOTNTEG MpENEl va npoadiopilouv Ta OUVTa&lodoTIKA
€€0da oTav AauBavouv xwpa aiayég o€ ouvTaglodoTiKd
npoypappaTa kadopioyévwv napoxwv. O1 TPOomnornoInoeiC
dev £xouv UI0BeTNBEei akopn and Tnv Eupwnaikn ‘Evwaon.

Etnoieg BeATiwoeig o AMXA (KikAog 2015 — 2017)
(epappodovTal OTIG £TNOIEG AOYIOTIKEG NEPIOdOUG
nou &ekivouv Tnv N HeTa Tnv 1 Iavouapiou 2019)

O! TPOMOMOIfCEIG MoU napdTiBevral NapakaTw nepIAap-
Bavouv ah\ayég oe TEooepa AMXA. O Tpomnomnoinoelg dev
£X0UV UI0BeTNOEi akoun and Tnv Eupwnaikn ‘Evwon.

AMXA 3 "Suvevawoeic erixepriocewy”

01 Tpononoinaoeig Sieukpivifouv Nw¢ Wia ovToTnTa €nava-
HETPA TO MOCOCTO MOU KATEIXE NPONYOUNEVWE OE [ia anod
KOIVOU €AeyXOHevn dpaoTnpidTnTa OTAV AnokTd Tov é-
AEYXO TNG ENIXEIPNONG AUTAG.

AlMXA 11 "Ano koivou ouu@wviec”

O1 Tpononoinaeig dieukpiviflouv Nwg Mia ovtotnTa dev
€NAvVaueTpd TO NMOCOOTO MOU KATEIXE MPONYOUUEVWC OE
pia anod koivoU eheyxopevn dpacTtnpldTNTa OTAV AMNOKTd
anod koivoU €Aeyxo aTnVv EniXEipnon auTn.
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AN 12 "Ddpoi eio0driuaroc”

O1 TpononoInoelg dIEUKPIVI(oUV NwG Mia ovtoTnTa Aoyi-
oTIKONOIEl OAEG TIC ENINTWOEIC OTO (POPO €I00DNKATOC Anod

NANPWHEG HEPICHATMV HE TOV iBI0 TPOMO.

AN 23 "Kboroc daveiouov”

O1 TpononoInosi¢ dIEUKPIVICOUV NwG Wia ovTdTnTa XeIpile-
Tal WG YEPOG TOU YevIkoU davelopoU ornolodnnoTe dAvelo

ava\iednke €IdIkd yia TNV avantu&n evog nNepiouciakoU
oToIXEIOU OTAV TO OTOIXEIO AUTO €ival £TOIMO yia Tn Xpron
TNV onoia NpoopileTai r) TV NWANGCT Tou.

B.2 Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

O1 evIAUEDTEG OUVONTIKEG OIKOVOMIKEG KATAOTACEIG Dev
nepIAauBavouv yvwoTonoinan OAwv Twv KivEUVwV mnou
anairoUvTal Katd Tnv oUVTagn TV ETNOIWV OIKOVOUIK®OV
KATaoTAoswv Kal npénel va e€eTalovral 0 ouvapTnaon
ME TIG ETAOIEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag, yia
TN xprion nou €Ange 31 AekepBpiou 2017.

AOYw TwvV dpacTnploThTwV TG, N ETaipsia ekTiBeTal o
31ApOopouG XpNHATOOIKOVOUIKOUG KIVOUVOUG, ONwg KIvOU-
VOUG ayopdg (METABOAEG 0t OUVAAAAYUATIKEG I0OTIMIES,
EMITOKIA, TIMEC ayopdc), MIOTWTIKO KivOuvo kal KivOuvo
pEUCTOTNTAG. To yevikd npdypappa dlaxeipiong Kivou-
vwv TNnG Etaipeiag eomialetal otn pn npoBAswiuotnTa
TWV XPNHATONMIOTWTIKWV Ayopwv Kal EMISIQKEl va eAaxl-
OTOMOINCEl TNV EVOEXOUEVN APVNTIKI TOUG €Nidpacn aTn
XPNHATOOIKOVOMIKR anddoon Tng ETaipeiac.

H Slaxeipion kivOUveV SIEKNEPAIRVETAI AMNO TNV KEVTPIKN
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Kivouvoc dlakupavong emrokiwV

AOyw Tou OTI n ETaipeia dev €Xel OTO €vepynTIKO TNG
onMavTika €vroka oTolxeia, Ta AeIToupyikd £00da kal ol
TAMIAKEG POEG €ival oUoIWOWG aveEapTnTa and PETABOAEC
OTIG TIMEG TWV ENITOKIWV.

O1 davelakég unoXpewoelc TG ETaipeiag ouvdeovTal ite
HE Kupaivopeva enitokia eite pe otabepd. H ETaipeia dev
XPNOIUONoIEl XpNHUATOOIKOVOUIKA napaywyd. O Kivouvog
METABOANC TWV EMITOKIWV aAPOPd, KUpiwG, OTA HAKPO-
npdBsopa daveia. Advela Pe PeTABANTO €MITOKIO £KOE-
Touv Tnv ETaipeia o kivduvo Tapiakwv powv. Advela HE
oTaBepO €nITOKIO ekBETOUV TNV ETaipeia o€ kivduvo pe-

TapoANG TnNG eUAoyng agiac.

H e@apypoyr NoAITIKAG dIaTrpnonG Twv daveiwv Je PeTa-
BANTO €MITOKIO WQEAE OE MEPINTWOEIG NTOTNG TWV ENi-
TOKIWV. AVTIBETWG €KBETEI € KIVOUVO TAMIAKWOV EKPOWV,
o€ nepIOdOUC alENONG TWV EMNITOKIWV.

Ano To oUvolo Twv SAVEIK®Y UMOXPEWOEWV Tng ETal-
peiag Tnv 30/6/2018, nocd €5.000.000 ouvdéeTal e
0oTaBepO €MITOKIO Kal Modd €4.800.036 ouvdeieTal e
KUMAIVOPEVO EMITOKIO.

Ta xopnynTika npoiovTta Tou Tpane(ikol CUCTAUATOC
EPEUVAVTAI OUCTNMATIKA yia TNV €Eelpeon AUoswv da-
VEIOPOU e TO duvaTov XapnAOTEPO KOOTOG XPrHATOC.

AvaAuon euaiobnoiag Twv Aaveiwv oe MeTaBoAég EniTokinv

OIKOVOWIKN unnpecia Tng ETaipeiag, n onoia Asitoupyei pe
OUYKEKPIJEVOUC KaVOVEG NMou €xouv eykpiBsi and To Alol-
KNTIKO SUpBoUAIo. To AlOIKNTIKO ZupBoUAIo Napéxel odn-
yieg ka1 kaTeuBUVOEIG yia Tn Yevikn dlaxeipion Tou KIvOU-
VOU KaBwg Kkai €I0IKEG odnyieg yia Tn Olaxeipion OUYKe-
KPIMEVWV KIVOUVWY ONWG 0 ouvaAAaydaTIKOg Kivouvog, o
KivOUVOG EMITOKIOU kal O MIOTWTIKOG KivOUVOC.

(a) Kivduvog ayopag
2uvalayuarikog kivouvog
O kUpIog ByKog TwV dpacTnploThTWV TnG ETaipeiag ago-

pa otnv Eupwlwvn kai dig€ayetal o Eupw. H £€kBeon Tng

Etaipeia¢ o ouvalaydaTikoUG KIvVOUVOUG MPOEPXETAl

anod UnApYouoeS 1 MPOCDOKWMEVEC TAMEIAKEG POEC OE
E&vo vopiopa. Mépog TNG €kBeonc o ouvaAAaypaTiko

KivOUvVO avTIJETWNIZETal e TN Xprion oupBoAdiwv peAho-

VTIKAG eknAnpwong (futures) kar SIKAIWUATWY Npoaipeong

(options).
AvaAuon guaiobnaiag TwvV TAUEIOKWV powv o€ MeTaBOAEG SuvaA-
AaypaTikng IooTipiag
Enidpaon ota
GBP/EUR KEPDN Npo PO-
pwV
+5% 36.727
1/1-30/6/2018 50 (36.727)
+5% 0
1/1-30/6/2017 5% 0

MeTapAnTOTATA Enidpaon oTa
EMITOKIWV kepSN Npo POpwV
] +1% (48.000)
1/1-30/6/2018 -1% 48.000
] +1% (47.326)
1/1-30/6/2017 1% 47.326

Znueiwon: O napanavw nivakag dev nepIAauBavel Tn BeTIKR €NiNTWON Twv
€10NPaxBEVTWV TOKWV anod TIG KAaTaBETEIG

H Aloiknon dev Bewpei OTI UPIOTATAI OUCIACTIKOG KivOU-
VOG OXETICOPEVOC PE TA EMITOKIA TPANEQKWY KATABETEWY,
HIag Kal auTa sival og 181aiTepa XapnAa enineda.

Kivouvog digkuuavong Tiav npwtwv UA@v

H Etaipeia sival ekTebeigévn o€ KivOUVO anwAEIag €l00-
ONUATWV OE NEPINTWOEIC ANOTOUWY AANAYWV OTIC TIUEC
TV NPWTWV UA®V, CUVENEIQ TNG PN duvaToTnTag aUeons
HETAKUAIONG TOU KOGTOUG OTIG TILEG NWANGNG.

B) MOTWTIKOG Kiviuvog

H Etaipeia é€xel Beoniosl kal epappolel diadikaoisg ni-
OTWTIKOU EAEYXOU HE OTOXO TNV ANOTEAECHATIKN Siaxei-
pion Tou MoTwTIKOU KIVOUVOU Kal Tnv e€haxioTonoinon
TwV EMOPAAEIRV. Mevikd, ol NWANCEIC €ival KATAVEUNWE-
VEG O€ JEYAAO apiBuo NeAaT@v, YE GUVEMEIQ va PNV uQi-
oTavTal ouaiacTIKoi KivBuvol €§ApTNanG, ekTOG iowg anod
TIC MEYAAEC EAANVIKEG aAuaideg super markets.

O1 NWANOEIC XOVOPIKNAC YIVOVTal KUPIWG O MEAATEG HE
a&loAoynuévo 10TopIKO MIOTWOEWY. And To TUNPa MoTw-
TIKOU EAéyxou opilovTal NiIoTWTIKG Opia ava nehatn kai
£QapuOloVTal GUYKEKPIYEVOI OpOl NWANCEWV Kal €I0NPa-
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Eewv. Eniong, onou eivar duvartdv, AauBavovTal eunpay-
MaTeg 1 aMeg eEaopalioeic. 'ETol, eni napadeiyuati ano
TOUC EYXWPIOUG MEAATEC-AVTINPOOWNOUG TNG N ETAIpEid
AapBavel NpoowniKEG €yyunoeig Uwoug SINAAGIOU Tou
KUKAOU €pyaciov 2 pnvev epapuolovtac otabepd Tnv
MIOTWTIKA TNG NOAITIKN.

Ma TIG EPNOPIKEC NMIOTWOEIG TWV NEAATOV EEWTEPIKOU, N
Etaipeia €xel ouvawel oUpBaon kaBoAikng acealiong
MICTWOEWV NOU KAAUNTEI TUXOV anmAEIEC AOyw apepey-
yudTNTAg TWV NEAATWV TNG HéEXP!I To 80% TOu ouvoAou
TwV oPeIN®V TOUC. Ta GUVOAIKA Opia kKaAuync ava neAd-
Tn kaBopiovTal and Tnv acPalIoTIK €TAIPEIA. ZUVEN®C,
OE NePINTWON €NENEUONG TOU MICTWTIKOU KIVOUVOU, O
KivOUVOG yIa TNV £TaIpeia anod TIC TUXOV ENIOPAAEIEG TWV
neAaTwv TNG nepiopiletal oto 20% Twv KAAUWEWV TNG
aoQalIoTIKNG €TAIPEIAc kal 0TO NOCOOTO TWV TUXOV U-
nepBAcewV.

H dioiknon Tng eTaipeiag divel 101AiTEPN £UPAcn oTn Yei-
wOoN TWV avaykov kepahaiou kivnong. Mpowbei Tn Yein-
on TWV MNIOTWTIK®MYV 0PIV Kal TOV MEPIOPICHO TOU XPOVOU
nioTwoNG TWV NEAATWV TG, ME OTOXO TNV EvioXUuon Twv
eAeUBEPWV TAPEIQKMY POWV.

(y) Kivduvog peuoToTnTag

O Kivduvog peuoTOTNTAG avTIPETWRICETAl Ye TN diaThpn-
on IKavwV pEUCT®V dIaBeaipwy Kal TV Eao@aAion Tpa-
nediKOV NICTOOEWV NPog Xpron. O1 unapxouosg diaBéal-
MEG aXPnOILONOINTEG EYKEKPIUEVEG TPAMEYIKEG MIOTWOEIG
npog Tnv ETaipeia, €ival enapkeic woTe va avTIUETWNIOTEI
onoladnnote moeavr EAEIYn TaPIak®V dIaBeoidwv.

(38) AsiToupyikoi Kivduvol

[pounBeutec - anoBsuara

H Etaipeia dev &£xel kanola onuavTikr eEaptnon ano ou-
VKEKPIUEVOUC MPOUNBeUTEC dedopévou OTI Kavevag npo-
MNBeuTAC TNG Oev TNV NpopnBelel NpoidvTa G NOCOCTO
peyaAUTepo Tou 10% TOu GUVOAOU TWV ayopwV TNG.

H dioiknon Tng eTaipeiag npowBei Tn diaxeipion Twv ou-
VOANK®V anoBsudTwy He TPOMO WOTE va KAAUMTovTal ol
avaykeg TnG ayopdg kal TnG napaywyikng diadikaaiag,
XWPIC TNV UNEPUETPN OECUEUCN PEUCTOTNTAG.

[1poowniko

H dloiknon Tng €Taipeiag oTnpieTal o oydda £Pngipwv
Kal IKav@v OTEAEXWV, Ta onoia SIaBETouv NANpn yvaon
TOU QVTIKEIJEVOU TOUG Kal TWV OUVONKWV ayopdg Tou
kAadou. To yeyovoG auTtod OUMBAMEl ouciaoTikd oTnv
€0puBun Asimoupyia Twv dladIKkaoiwv TG eTaipeiag Kal
oTnV NEPAITEPW aAvVANTUEN TwWV dpacTnpIoTHTWY TNG.

Ta oTeléxn TnG €Talpeiac BpiokovTal O apuUOVIKI) GUVEP-
yaoia T000 JeTAEU Toug 600 Kal Ye Tn dloiknan Tng €Tai-
peiac. Evdexopevn dIaTapa&n auTtng TG oxeong duvaral
va ennpeacel, NPoowpIvd, TNV €Upudun AsiToupyia TnG.
Q0oT000, N UNAPXoUOa OTEAEXIAKN UNodour| TNG eTalpeiag
TNG EMITPENEI TNV AMECN avanAnpwon OTEAEXWV, XWPIG
ONMAVTIKEG ENINTWOEIG OTNV NOPEIQ TWV EPYACIQV TNG,
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B.3 MpoodiopIicHOG TWV EUAOYWV a&IoV

H ETaipeia napéxel TIG anapaitnTeg YVWOTOMOINOEIG OXE-
TIKA HE TNV EMIPMETPNON TNG €UAoynG afiag pEow Miag
IEPAPXNONG TPIWV EMNESWV.

1) XpnuaTtoolikovopikd oToixeia nou eival dianpayuaTeu-
OlJa o€ evePYEG ayopéG N eUAoyn a&ia Twv onoiwv Npoo-
OlopileTal pe Baon TIGC ONUOCIEUMEVEC TIMEC ayopdc nou
I0XUOUV KAaTA TNV nUEPOMnvia avagopdg yia opoia ne-
plouaiakd oToIxeia kal UNnoxpewaelg («Eningdo 1»).

2) XpnHaTooIKOVOMIKA aToIxeia nou dev ival dianpayua-
TeUOINA OE eVvePYEG ayopéG n eUhoyn afia Twv onoiwv
npoodlopileTal Pe T XPRon TEXVIKWV anoTipnong kai
napadoxwv nou aTtnpilovTal €iTe APECa €iTe EuPeoa o€
Oedopéva TNG ayopdc KaTta Tnv nueEpoUnvia avapopdac
(«Eningdo 2»).

3) XpnuaTtoolkovopikd aTolxeia nou dev €ival dianpayua-
TEUOIMA OE EVEPYEC ayopéG N eUAoyn a&ia Twv onoiwv
npoaodiopileTal Ye T XPrion TEXVIKOV dAMOTIMNONG Kal
napadoxwv nou kata Bacn dev otnpilovTal o dedopéva
NG ayopdg («Eninedo 3»).

EuAoyn Aéia XpnuarooikovouikwV OToIXEIwV TouU EVEpyn-

TIKOU Kkai [1aBnTikoU r1ou EMPETPOVTAl OTO avarnoopBsoTo

v

KOOTO0C.

Eninedo 3

MakponpoBsopa daveia 3.593.146

H UAoyn a&ia Twv pakponpdBeopwy daveiny ekTINABNKE
Je Baon npoeEoPANUEVEG TAUEIOKEG POEG.

H AoyioTikn a&ia Twv BpaxunpoBeopwv daveinv npoaoey-
yiel Tnv elAoyn agia, kabwg n enidpacn TNS NPOeEOPAN-
ongG €ival Pn onuavTik.

H eUloyn agia Twv akoAouBwv XpNHATOOIKOVOUIKWY
OTOIXEIWV TOU evepynTIKoU kal NabnTikoU npodeyyidel Tn
AoyIOTIKN Toug a&ia:

—  MeAaTeg kal AOINEG anaiTnoeig
—  Tapeiaka diabgoiya kai iIooduvapa
—  TpopnBeUTEG Kal AOIMEC UNOXPEWTEIG

Evdoyn Afia AkiviiTwv yia ERevoUcr oU EMUETPWVTAl

070 avarnoopesTo KOOTOG

Eninedo 3

AkivnTa yia enévduon 110.000

H elAoyn afia Twv akivATwv yia enévduon BacileTal o
EKTIUAOEIG TNG Aloiknong («Eninedo 3»), katoniv €&ETa-
ONG TWV TIMMV YEITOVIKOV AKIVATWV.

B.4 ZnHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl Kpi-
OEIG TNG SIOIKNOENG

H npoeToipacia Twv evOIAUECWV GUVOMTIKMV OIKOVOWI-
KOV KATaoTAoswv anaitei n Aioiknon Tng ETaipeiag va
KAVEl KPIOEIG, EKTIUACEIG KAl UNOBECEIG Nou ennpealouv
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TNV £QApUOYr TV AOYIOTIKQV apXWV Kal TWV AOYIOTIKGOV
agiwv evepynTikol/nadnTikoU £000wv/eE0d0wv. Ta ano-
AoyIoTIKG anoTeAéopaTa evOEXOUEVWC va dlapEéPouV ano
TIG EKTIUNOEIG QUTEG.

lMa Tnv nposToijacia Twv evOIAUECWY CUVONTIKGV OIKO-
VOMIK®V KATAOTACEWYV, Ol ONMAVTIKEG KPIOEIC TNG Aloikn-
ONG WG NPOG TNV €PAPHOYR TWV AOYIOTIK®V ApX®V TNG
ETaipeiag kaBwg Kai ol eKTIKNOCEIG, €ival ol iDIEG JE AUTEG
nou akoAouBnénkav yia Tnv €Toidacia kal napouaciaon
TWV £TNOIWV OIKOVOUIK®V KATAOTACEWV TG ETaipeiag yia
To £€710G 2017.

Eniong, o1 kUpieg Nnyeg dnuioupyiag aBeBaioTriTwy, nou
unnpxav kata Tn oUvTagn Twv E£TNCIWV OIKOVOUIKWV
KaTaoTacswv Tng 317 AskepuBpiou 2017, napéuevav idleg
Kal yia TIC EVOIQUEDEG OIKOVOMIKEG KATaoTACEIC ThG 3076
Iouviou 2018.

B.5 ZuykpITIKA oTOIXEIa

'Onou  KpiveETAl anapaiTnTo Td GUYKPITIKA OTOIXEId TNG
nponyoUpevng nepiodou avanpooappolovTal yia va Ka-
AUgouv al\ayéc oTnv napouaciaon Tng TpEXouoag nepio-
dou. AlaQopéc nou napouacialovral PETAEU TwV Noomv
OTIG OIKOVOUIKEG KATAOTACEIC KAl TWV AVTIOTOIXWV NOCWV
OTIG ONMEIMOEIG OPEINOVTAI OE OTPOYYUAOMOINTEIG.

19
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. ZNHEIOOEIG ENi TV OIKOVOHIK®OV KATACGTACEWMV

. Evoopara nayia nepIouciakda oToIXEIa

Ta evomuaTa nayia nepIouciakda aToixeia availovTal wg EENG:

, . Mnx/kog MeTapopika 'Enln)\g & .
Oikoneda Ktipia £EONNIOUOC uéoa Aoinog ' >Uvoho
€EonAIopog

AZIA KTHZH>

Ynohoino 1 Iavouapiou 2017 1.269.109 11.536.646 47.257.644 1.290.594 2.031.360 63.385.353
MpooBrKeg 0 223.148 1.749.575 167.245 89.222 2.229.190
NwARCEIC 0 0 (129.012) (116.068) 0 (245.080)
AlaypaQeg 0 0 0 (431) (431)
METaAMOpEG 0 0 0 0 0
Ynohoiro 30 Iouviou 2017 1.269.109 11.759.794 48.878.207 1.341.770 2.120.150 65.369.031
2Y>SQPEYMENEZ AMOZBESEI>

Ynohoino 1 Iavouapiou 2017 (2.805.441) (20.292.892) (1.057.315) (1.415.315) (25.570.963)
ANOOBETEIC NEPIOGSOU (170.174) (1.193.920) (26.839) (72.495) (1.463.428)
MwAnoeIg 0 97.688 116.068 0 213.756
AlaypaQeg 0 0 0 367 367
Ynodhoino 30 Touviou 2017 (2.975.615) (21.389.124) (968.085) (1.487.443) (26.820.268)
AvandoBeaTn agia omic 30 fou- 1.269.109 8.784.179  27.489.083 373.685 632707  38.548.765
A=IA KTH3HS

Ynohoino 1 Iavouapiou 2018 1.326.703 12.192.192 51.334.382 1.345.790 2.240.987 68.440.055
MpoaBrKeg 0 289.842 5.552.967 26.751 158.334 6.027.895
NwARoEIg 0 0 (50.089) 0 0 (50.089)
Niaypagic 0 0 (52.962) 0 (570) (53.532)
MEeTapopEC 0 0 0 0 0 0
YnoAoino 30 Iouviou 2018 1.326.703 12.482.034 56.784.298 1.372.542 2.398.751 74.364.329
2YZSQPEYMENEZ AMO2BESEI>

YnéAoino 1 Iavouapiou 2018 (3.150.980) (22.515.394) (958.035) (1.560.385) (28.184.794)
AnooBéaeig Nepiodou (183.090) (1.258.728) (43.941) (80.482) (1.566.241)
NwARoEIg 0 50.088 0 0 50.088
Alaypagég 0 52.961 0 389 53.350
YnéAoino 30 Iouviou 2018 (3.334.070) (23.671.073) (1.001.976) (1.640.478) (29.647.597)
Avanoopeotn akia oTig 30 Tou- 1.326.703 9.147.964  33.113.226 370.566 758274  44.716.733

viou 2018

Agv UNAPXOUV UMNOBNKEG, NPOCNUEINTEIC Kal onoladnnoTe aAa epnpdyuaTta Bapn €ni Twv eVvooUaTwy nayionv.
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2. AiAa nepiouciaka oToixeia

Ta atha nepiouciakd oToixeia avallovTal wg e&ng:

AoyIopIka

NpOYpAULATa 2nupata 2Uvolo

AZIA KTH3H>
YnoAoino 1 Iavouapiou 2017 1.102.972 38.405 1.141.378
MpoaBrKeg 47.373 0 47.373
Ynohoino 30 Iouviou 2017 1.150.345 38.405 1.188.750
2ZYZSQPEYMENES AMOZBESEIY
YnoAoino 1 Iavouapiou 2017 (483.223) (25.924) (509.147)
AnooBEéoeig nepIodou (53.417) (2.080) (55.497)
YnoAoino 30 Iouviou 2017 (536.640) (28.004) (564.643)
AvanooBeoTn a&ia oTig 30 Iouviou 2017 613.705 10.401 624.107
AZIA KTH>H>
YnoAoino 1 Iavouapiou 2018 1.203.256 38.405 1.241.661
MpooBkeg 43.906 0 43.906
YnoAoino 30 Iouviou 2018 1.247.162 38.405 1.285.567
2Y22QPEYMENEZ AMNOZBEZEI>
Ynohoino 1 Iavouapiou 2018 (593.512) (30.084) (623.596)
AnooBéoeig nepiddou (61.265) (2.080) (63.345)
YnoAoino 30 Iouviou 2018 (654.777) (32.164) (686.941)
AvanooBeotn a&ia oTig 30 Iouviou 2018 592,385 6.241 598.626
3. NeAareg kai AoINEG ANAITHOEIG
O1 anaitioeig anod NeAdTEG kai ol AoINEG anartnosig avahlovTal wg €Enc:

30/6/2018 31/12/2017
EMMOpIKEG anaITroelg 34.886.956 21.583.581
Meiov: MpoPAEWEIC anopgiwong (2.566.816) (2.015.184)

32.320.140 19.568.397
MpokaTapoAEg 61.320 576.908
EMNVIKO dnpoaio -xpewaT. GrA 79.325 1.844.311
EMRVIKO dnuoaio -Aoina 93.687 93.687
NOINEG anaIThoeIg 41.965 62.665
ZUvolo 32.596.436 22.145.968

O1 ONUavTIKOTEPEG METABOAEG TOU kovOUAiou «IMeAATEC kal AOINEG anaitnosig» vronifovral aTn ypauun «Epnopikég a-
NAITACEIG» MOU GUVOLOVTAl [E TNV aUENoN TwV NWANCEWV Kal TNV €NoxIKOTNTA oTov KAGdo Tou maywTou (BA. Kal ony.
ri7).

O Aoyaplaopoc Anartioeig ano NeAATEG dev gival TOKOPOPOC Kal ouvrBwg diakavovileTal o 0-150 nUEPEC.

Me Tnv epappoyn Tou AMXA 9 and Tnv 1 Iavouapiou 2018, n ETaipeia npoadiopilel TIC EMOPAAEIC anaiTnoelg BAaoel evog
MOVTEAOU avapevopevwv Znuiov. To PHOVTEAO auTo, OUadomolel TIC anaiTiOEIC CUKGWVA e TNV BaduoAloyia nMiGToAnnTI-
KNG 1KavoTNTAG Tou Kabe neAdrtn (credit rating), ouvdéel Tn BaBuoloyia pe Tnv mBavoTnTa aBeTnong (probability of de-
fault) kar unoloyiCel TIC avapevOUEVEC MIGTWTIKEG {NUIEG.

>Tnv Tpéxouaa nepiodo avayvwpioTnkav emnAéov emopaleic anaitnoelg Uyoug €551.632. Ze axéon We TNV NAnpo@opn-
on katd Topéa (BA. kai onu. I'15), ol NpoBAEWsIC EMOPAAV anaithoewv gugavifovral otn oTthin «'E€oda AiaBeonc»,
empepiopeva: otov Togéa EANGDa-MaywTtd nood €335.374 kai aTov Topéa EANGda-MaoUpT nood €216.258. Adyw TNG
£NOXIKOTNTAC TwV NWANCEWV (BA. Kai anu. F17), To CUVOAIKO £E000 and Tnv NpOBAEYn enNIoPAAwV anaitroswy dev ava-
péveTal va au&nBei onpavTika OTIG ETHOIEG OIKOVOUIKEG KATAOTACEIG TG Xpriong 2018.
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Tnv 30/6/2018 gpnopikéC anaitrnoelG ouvoAikou Uyoug €2.566.816 ugavifovtal anopsiwpevec. MiBavohoyeital 0TI pépog
Twv NPoBAEPeWV enioPAAeiac Ba avakTnOei o HEAAOVTIKO XpOvo.

AvaAluon npoBAEWEWV yia ENICPAAEIC anaITioeIC:

1/1 - 30/6/2018 1/1 - 31/12/2017
YnoAoino &vapéng 2.015.184 1.881.304
Mpoabrkeg NepIOdOU 559.868 135.417
AvaoTpo®r npoBAsywng (8.236) (1.537)
YnoAoino Téloug 2.566.816 2.015.184
4. Tapiaka 31a0€o1pa Kai Icoduvapa
Ta Tapiakd diabeoipa availovtal wg eEnG:

30/6/2018 31/12/2017

AlgBgoipa oTo Tapeio kai TG TpaAneles 5.574.797 4.641.688
BpaxunpoBeopeg TpanclikéC KaTaBETEIG 5.412.391 5.500.151
JUvoAo 10.987.188 10.141.839

Ta diaBgoia avTINPoowWNEUOUV YETPNTA OTA Taueia TnG ETaipeiag kal Tpanedikeg KaTabEaelg dIaBETIPEG o€ NpwTn {ATN-
an.

5. MeToxIKO KEPAAaIO

To MeToyiko ke@ahaio Tng Etaipeiag Tnv 30/6/2018 avépxeTal aTo Uyog Twv €12.564.751,68 Siaipoupevo oe 33.065.136
KOIVEG OVOUAOTIKEG HETOXEG, OVOUAOTIKNG agiag € 0,38 n kABe Jia kai ival 0AOOXEPWC KATABANUEVO.

ApiBuog KOIVev Ovopqcmm MET(')XIKO SivoAo
HETOXWV aia KEPAAQIo
31-Aek-17 33.065.136 0,38 € 12.564.752 12.564.752
30-Iouv-18 33.065.136 0,38 € 12.564.752 12.564.752
ré6. Aaveia
Ta daveia avahlovTal oG &G
30/6/2018 31/12/2017
MAKPOMNPOGE>MA AANEIA
MakponpoBeapa daveia 3.600.000 4.200.000
ZUvoAo HaKponpOBeCHmV daveiwv 3.600.000 4.200.000
BPAXYMPOGE>MA AANEIA
TpEXOUOEC UNOXpP. PaKpomnp. daveinv 6.200.036 6.200.061
ZUvoAo BpaxunpoBeouwv daveinv 6.200.036 6.200.061
ZUvolo daveinv 9.800.036 10.400.061
O1 nuepounvieg AENG Twv HakponpoBeouwy daveiwv gival ol €ENG:
30/6/2018 31/12/2017
MeTagU 1 kai 2 €TV 1.200.000 1.200.000
MeTa&l 2 kai 5 etV 2.400.000 3.000.000

ZUvoAo HakponpoBecpmV daveiwv 3.600.000 4.200.000
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H petaBoAn Twv daveiwv avalleTal wg egng:

YnoAoino 1 Iavouapiou 2017 9.067.248
Advela avahneBévTa 6.000.000
AnonAnpwun daveiopoU (Tapeiako) (3.965.455)
AnoTiUNonN XPNHATOOIKOVOHIKWY HECWV (HN TAHEIAKO) 8.064
YnoAoino 30 Iouviou 2017 11.109.857
YnoAoino 1 Iavouapiou 2018 10.400.061
AnonAnpwun daveiopoU (Tapeiako) (600.000)
AnoTiUNonN XPNHATOOIKOVOHIKWY HECWV (HN TAHEIAKO) (25)

YnoAoino 30 Iouviou 2018 9.800.036

AvaAuON UQIOTAPEV®WV PAKPONPOBECH®Y daveinv:

AaveioTng Tunog Hu/via Aqwnc / | Apxikn agia YnoAoino
oUpBaong 30/6/2018
Baoikoi péToyol Opoloyiakd / 5eréc / : 18/12/2013 5.000.000 5.000.000
0TaBEPO ENITOKIO Tpononoinon
1/12/2016
Alpha Tpanela A.E. MakponpdBeopio / - 7/4/2017 6.000.000 4.800.036
SeTéC /
KUMAIVOUEVO EMITOKIO

H elhoyn a&ia Twv pakponpoBeopwy daveiwv npoadiopileTal 0To Nocd Twv €3.593.146 nepinou («Eninedo 3»).

To pEoo aTabuIKO KOOTOG davelopoU £Xel WG €ENG:

1/1-30/6/2018 1/1-31/12/2017
MEgo oTabuikd kKOOTOC daveiopoU 2,72% 2,74%

I'7. Enixopnynoeig

H kivnon Tou AoyapiaopoU Twv KpaTIKOV EMNIXOPNYNOEWV NMOU apopouv oTnV ayopd evompaTwv nayiwv avaAUeTal wg
e&ng:

30/6/2018 31/12/2017
YnoAoino évapéng 7.802.690 8.397.783
MeTapopa aTa anoteAéopara (270.808) (595.093)
YnoAoino TEAoug 7.531.881 7.802.690

la TIC KPATIKEG ENIXOPNYNOEIG MOU £xel avayvwpioel n ETaipeia dev undpxouv aveknAnpwTol 0pol 1 evOEXOUEVEG UMNo-
XPEWOEIC NMOU VA OUVOEOVTal E QUTEC.
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'8. MPouNOEUTEG Kal AOINEG UNOXPEWOEIG

O1 UNOYPEWOEIC O NPOUNBEUTEC KAl Ol AOINEC UNOXPEWOEIG avallovTal WG ENG:

30/6/2018 31/12/2017
MpOHNOEUTES 17.280.542 9.559.099
MeTaxpovVOAOYNUEVEG ENITAYEG 1.277.718 354.668
ACQANIOTIKOI OpYaVvIGUOI 207.780 346.584
Noinoi @OpoI-TEAN 161.934 244.285
MepiopaTta nAnpwTea 6.302 6.302
MpokaTaBoAEC NEAAT@V 241.477 636.337
NOIMNEC UNOXPEWTEIG 1.483.472 553.067
ZUvolo 20.659.224 11.700.341

O1 ONUAavTIKOTEPEG HETABOAEG TOU KOVOUAIOU «MPOUNBEUTEC Kal AOINEG UNOXPEWOEIC» EVTONICoVTal OTn Ypauun «IMpopn-
BeuTEG» Kal «MeTaxpOVONOYNUEVEG EMITAYEC» NMou oUVOEOVTal PE TNV aUENON TWV NWANRCEWY, TIG VEEC enevdUTEIG Kal TNV
£MOXIKOTNTA 0TOV KAAdO Tou naywtou (BA. kai ony. I'17). Eniong, n HETABOAN OTN YPAUHN «AOINEC UNOXPEWTEIG> Apopd
Kupin¢ og peTapaTikoUg AoyapiacuoUc Kal A\oyapiaopoug nePIodIKnG KaTavounG.

9. AA\a £€00da eKHETAAAEUONG

Ta aMa €ooda ekpeTdAeuang avahlovTal kat’ €idog wg eENG:

1/1-30/6/2018

1/1-30/6/2017

Enixopnynoeig kai didpopa £€00da UNNPECIRV 0 1.370
'Ecoda and napoxr unnpecimv 73.858 60.765
"Ecoda and evoikia 3.054 4.559
A\'IG)\OYOUO'EQ aTn Xpron €niXopnynosic Naylwv nepIoucia- 270.808 306.193
KWV OTOIXEIWV

ZUvolo 347.720 372.887

r10. Aoina képdn/({npieg)-kabapa

Ta Aoind képdn/(Cnuiec) avaAuovTtal kat’ idog we ENG:

1/1-30/6/2018 1/1-30/6/2017

Képdn and nwAnon nayiov 3.969 76.070
Noina €ooda 44.002 5.364
Znuigc and nwAnon nayiwv (182) (466)
®opoloyika NpdOTIKA kal NPOCAUENoeIg (1.444) (672)
Juval\aypaTikég d1apopeg (2.570) (3.297)
Aoind ¢508a (10.918) (14.513)
ZUvolo 32.856 62.486

rii. XpnpaTooikovopika £é00da-£50da

Ta xpnuaToolkovopika £€000a-£500a avaAuovTal KaT’ €idog wc €ENG:

XPHMATOOIKONOMIKA E>OAA

1/1-30/6/2018

1/1-30/6/2017

MOTWTIKOI TOKOI 37.481 12.915
Aoind £00da Kepaiaiwv 34.745 56.252
ZUVOAO XPNHATOOIKOVOHIK®V E003WV 72.226 69.167
XPHMATOOIKONOMIKA EZOAA

XpewaoTikoi TOKol 172.768 177.112
MpounBeieg - Tpane(kda £€oda 2.863 13.717
MpayuaTonolBeioa {nyia and napaywya 4.078 0
'EE0da anoTiunong - npoeEdpAnang 15.062 10.016
ZUVOAO XPNHATOOIKOVOHIK®V EE08WV 194.771 200.845
XpnHAaTooIkovoHika £é008a-£50da (kabapa) (122.545) (131.678)
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r12. ®opog £1008HATOG

O POpOC €100dNKaATOC avalUeTal WG EENG:

1/1-30/6/2018 1/1-30/6/2017
®06pog nepIodou 2.843.296 1.749.754
AvaBal\opevog popog (31.988) 157.345
Z0volo 2.811.307 1.907.099

O @bpo¢ €100dMUaTog unoAoyioTnke NPog 29% eni Tou PopoAoyIkoU KEPDOUG TNG NEPIODOU.
r13. Képdn ava peroxn
Ta Baoikd kal Yeiwpéva kEPDN ava PeToxn unohoyilovral pe diaipeon Tou KEPDOUC NOU avaAoyei OTOUG PETOXOUC, HE TO

OTABUIOUEVO HECO apPIBUO TWV KOIVWV HETOXWV OTN JIAPKEId TNG NEPIODOU EEAIPOULEVIIV TWV TUXOV KATEXOHEVWV ISiwV
METOXWV.

1/1-30/6/2018 1/1-30/6/2017
KEpdn nou avahoyoUv GTOUG WETOXOUG 7.359.645 4.903.801
STABUIOPEVOG HESOG OPOG TOU aPIBHOU HETOXMV 33.065.136 33.065.136
Baoika Kai HEIOHEVA KEPDSN ava HETOXN 0,2226 0,1483

r14. Képdn npo @opwv, XpnHATOSOTIKWV, ENEVOUTIKOV ANMOTEAECHATWV KAl CUVOAIK®OV anooBé-
CEWV

Ta Képdn npo popwv, XpNHATOdOTIKWYV, ENEVOUTIKWV ANOTEAEOUATWY KAl GUVOANKWV anooBeécswv unoloyilovtal wg €-
&nc:

1/1-30/6/2018 1/1-30/6/2017
KEpOn PETA anod popoug 7.359.645 4.903.801
MA&ov/(Meiov) npooapuoyEg yia:

®Opog €100dNPaATog 2.811.307 1.907.099
XpNnUaTooIKOVOUIKG anoTéAeopaTta (kabapd) 122.545 131.678
AnooBéoeig 1.685.375 1.579.781
EBITDA npo avaAOyouo®vV EMIXOPNYNOEWV 11.978.872 8.522.359
Ava)\pyoilosq o XPron €niXopnynoeIc naylwv nepiou- (270.808) (306.193)
OIaKWY OTOIXEIWV

Képdn npo popwV, XpNHATOSOTIK®MV, ENEVIUTIKOV 11.708.064 8.216.166

anoTeAECHATWV Kl GUVOAIK®V ANOCBECEMV

O deikTng Kepdwv Npo pOpwv, XpNHATOdOTIKWV, ENEVOUTIKOV aNOTEAEOUATWV Kal GUVONK®OV anodBeoswv (EBITDA) Ael-
TOUPYEI WG CUMNANPWHATIKOG DEIKTNG TNG AEITOUPYIKAC PAg anddoang Kal Oxl w¢ avTIKATAoTATNG DEIKTWV ONWG ol XpnHa-
TOPPOEC aMNO AEITOUPYIKEG dPACTNPIOTNTEC KAl TO AEITOUPYIKO anoTeAeopa. Miotelouds OTI o EBITDA eival Xproipog
OTOUG €NEVOUTEG WC JeiKTNG AIToUpYIKNG anddoaong dIoTI eEaleipel HeTABOAEC nou npokaloUvTal and aAlayég atn didp-
Bpwon Tou anacyohoUpevoU KepaAdiou Kal Twv NONITIKWY MOU akoAouBouvTal OTIG anoaBECEIC kal ENOUEVWE BonBd Toug
€nevOUTEC va a&loloyroouv Tnv anodoon Tng kupiag dpactnpidTnTas. AkoOWn, nioTeUoupe o1l o EBITDA eival évag Oei-
KTNG NOU XPNOILONOIEITAl EUPEWC and avaAuTEG kal ENeVOUTEC GTov KAAOO Wag. ZUvenwg, n dnpoaisuan auTthc TnG NAn-
pogopiag yivetal aTo NAQiolo TG NEPIOCOTEPO OAOKANPWHEVNG AVAAUGNG TNG AEITOUPYIKNG Hag anddoong. AMEG eTalpieg
pnopei va unoAoyifouv Tov deiktn EBITDA pe diapopeTikd Tpdno. O Seiktng EBITDA dev sival évag SeikTng XpnHaTool-
KOVOUIKNG anddoong oUpgwva Pe Ta AMXA kai dev Ba €npene va BewpeiTal wg eVaAAKTIKOG JEIKTNG TWV XpNHATOPPOmYV
ano ASITOUPYIKEC OpaAcTNPIOTNTEG 1 WG JEIKTNG PEUGTOTNTAC N WG EVAAAKTIKOC OEIKTNG TNG KATAOTAONG £I00dMNKATOG, TNG
AeIToupyIkng anddoang fy onoioudnnoTte aAhou deikTn anddoong nou npokUnTel anod Ta AMXA.

ri5. NMAnpopoOpnon KaTa TopEa

O enike@ahng AMyng enixelpnuaTikwv anogacewv (chief operating decision maker), nou oTnv nepinTwon Tng KPI-KPI
A.B.E.E. ival o AleuBUvwv ZUPBoUNOG, AaUBAVEl ECWTEPIKA OIKOVOUIKEG avagopES yia Tn WETPNON TNG anodoong Twv
AEITOUPYIKWV TOPEWVY KAl TNV KATAVOWN NOPWV LETAEU auTwv.
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O1 Topeic oToug onoioug diakpivetal n Asiroupyikr] dpacTnpidTnTa TnG ETaipeiacg, yia dioiknTikoUg okonoug, sivai:

O Maywrd — EAAdda kai EEwTepIKO. O TopEAG apopd oTnv napaywyn kai didéson naywTwv. H Perpnon tng anodo-
ongG yivetal EexwploTd yia Tnv EANGda kail To EWTEPIKO.

& laAaxTokxouikd npoiovra - EAAdda kar EEwtepino. O Touéag agopd oTnv napaywyn kai diabeon Kupiwg yiaoup-
TIOV, KAl OE MEPIOPICUEVN KAIJaka (OTO VOUO Zepp®V) Kal PPECKOU YAAAKTOG. H WETPNON Tng anodoong yiveral Eexwpl-
oTda yia Tnv EAGda kai To eEwTepiko.

Ta anoTeAéopaTa TWV TOPEWV AUT®V Yia TIC NePIodoug nou eAngav Tnv 30 Iouviou 2018 kai 30 Iouviou 2017 £x0Uv WG

€EnG:

. . KoaTog 'E€0da AEITOUPYIKO
1/1-30/6/2018 MwAnoeig MNwAnBévTwv AiaBgong anoTé\eopua
Nayora 16.456.484 (7.896.110) (4.583.338) 3.977.036
EAGda 13.576.170 (5.756.531) (4.260.491) 3.559.148
EEWTEPIKO 2.880.314 (2.139.578) (322.847) 417.889
FaAakTokKopIKa 34.421.083 (21.447.693) (5.598.901) 7.374.489
EMGda 20.306.031 (12.137.274) (3.992.839) 4.175.919
EEwTepIKO 14.115.052 (9.310.419) (1.606.062) 3.198.571
Aoina 121.898 (223.799) (26.102) (128.003)
Z0volo 50.999.465 (29.567.602) (10.208.340) 11.223.523
) . KoaTog 'E€0da NEITOUPYIKO
1/1-30/6/2017 MwAnoeig MwANBEvTWV AlGBeong anoTéAeopa
NaywTa 13.160.851 (6.298.471) (3.577.818) 3.284.563
EMada 11.787.539 (5.266.874) (3.443.141) 3.077.524
EEWTEPIKO 1.373.312 (1.031.596) (134.677) 207.039
FaAaKTOKOHIKA 27.746.311 (18.310.771) (4.693.259) 4.742.281
EAGda 17.459.581 (10.978.723) (3.593.718) 2.887.140
EEWTEpIKO 10.286.730 (7.332.048) (1.099.541) 1.855.141
Aoind 277.436 (313.779) (126) (36.469)
ZUvolo 41.184.598 (24.923.021) (8.271.203) 7.990.375

O OeikTng «AeIToupyikO anoTéAeopa» anoteAei EvalakTiko Aegiktn METpnong Anodoong (EAMA) kai unoAoyileTal wg
€€ KUkAog epyaciov peiov KoaTog nwAnBevtwy peiov 'EEoda AiaBeong.

r16. Mepiopara

Ma ™ xprion 2017, n TakTikn Fevikr SUVEAEUON TWV PETOXWV TNG 3/7/2018 anopdcioe Tn diavopur| YEPIOPATOC HIKTOU
nooou €0,115 ava petoxn (2017: €0,09). H kaTaBoAr Tou pepiouaTog npayuaronoindnke Tnv 29/8/2018.

r17. EnoxikoTnra
H évtovn enoxikdTnTa Tou kAadou naywToU emdpd woTe To didoTnua AnpiAlou-AuyouoTou va xapaktnpideral and 1diai-

TEPA AUENUEVEC NWANOTEIC Kal ASITOUpYIKG KEPDN.

>TOV KAGOO TwV YAAGKTOKOMIK®V, Ol NWANCEIG Kal ASITOUpYIKa kEPON enipepifovTal oxedov 10aEla OTOUG HNVEG,
I'18. EV3EXOHEVEG ANAITIOEIG-UNOXPERNTEIG

H ETalpeia £xel evOEXOUEVEG UNOXPEWOEIC OE OXEON HE TPANElEC, AoINEC eyyUNOEIC Kal GAa B€uaTta nou NpokUNTouv aTd
nAaiola Tng ouvnBoug dpacTnPIOTNTAG. Aev avaPEVETAl va NPOKUWOUV oucIwdEIG eNiBapuvaelg and TiG evOeXOHEVES UMo-
XPEWOEIC. Aev avapévovTal NPOaBETEC NANPWHES, KATA TNV NUEPOMNVIa CUVTAENG AQUTWV TWV OIKOVOUIK®OV KATAOTACEWV.

O1 ndong eUoLwG €nidIkeg fj und diarTnoia dIaPopPES, ol anoPAcelC dIKACTIKWY I dIAITNTIKWV 0pyavwv dev eVOEXETAI Va
£XOUV £MNINTWAN OTNV OIKOVOUIKN KaTaoTaon n Aeiroupyia Tng ETaipeiac.
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r19. ZuvaAAayEg He ouVIEPEVA HEPN
O1 ouval\ayég pe ouvdepéva Pepn Tne ETaipeiag avallovTal wg €ENG:

1/1-30/6/2018 1/1-30/6/2017
KataBoAég TOkwv opoloyiakoU daveiou * 90.242 98.836
YnoAoina anaimnoswv-Unoxpewoswv He auvdepeva pépn Tng ETaipeiag:

30/6/2018 31/12/2017

YNoXpeWOEIG NPOG OUVOEPEVA pépn * 5.000.000 5.000.000
ApoIBéc kal ouvalAayeéc SIEuBUVTIKOU NpoownikoU:
AMOIBEZ MEAQN A.Z. 1/1-30/6/2018 1/1-30/6/2017
ApOIBEC A3 ** 0 335.308
MigBoi peav A.Z. 50.091 50.091
ZUvoAo apoiBiG peAav A.2. 50.091 385.399
AOINEZ 2YNAAAATEZ ME AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHIHX 30/6/2018 30/6/2017
SUvaNayEg JIEUBUVTIKMY OTEAEXWV Kal HEA®V TN dloiknang 45.121 58.139
YNOXPEWOEIG NPOG Ta dIEUBUVTIKG OTEAEXN Kal Ta PEAN TG dloiknong* 2.500.000 2.835.308

* A@opoUv opohoyiakd 3Aveio nou kaAugenke and Toug Bacikoug peTdxoug TnG ETaipeiac.
** H TakTiki Fevikr) ZuvENeUON Twv PETOXWV TnG 3/7/2018 anogacioe Tn diavopr), ano Ta kepdn xpriong 2017, apoifrg Jehwv A.Z.
ouvoAikoU nooou €333.139. To €50d0 auTd Ba emiBapUvel To 2° EGUNVo TNG TPEXOUTAG XPHonG.

r20. FreyovoTra HETa TNV nHeEpopnvia Tou IcoAoyiopoU

Agv unapyxouv onuavTika yeyovoTa Jetayeveatepa TnG 30n¢g Iouviou 2018 Ta onoia Ba £npene iy va koivonoinBouv 1 va
dlagpoponoinaouv Ta kovdUAIa Twv dNUOCIEUHEVWY OIKOVOUIK®MY KATAOTACEWV.

S€ppec, 4 ZenTepBpiou 2018

O MPOEAPOZ TOY A.Z. O ANTIMNPOEAPOZ TOY A.z.

& A/NQN XYMBOYAOX

MANATIQTHZ TZINABOZ
AAT AE373539

FEQPIIOZ KOTZAMIMAZHZ
AAT AE376847

O OIKONOMIKOX A/NTHX

KQN/NOZ *APMAAAKHZ

AAT AN389135

O YMEYOYNOZ
AOTIZTHPIOY

EYATTEAOZ KAPAITANNHZ

AAT T215570



