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ANADTEIC MeA@Y TOL AIOIKNTIKOL YOUPBOLAIOL TNG
KANNOBIOMHXANIA KAPEAIA ALE.

(obupwva pe 1o apOpo 4 map. 2 Tov N. 3556/2007)

Ta pEAN ToL AloiknTIKoL LuppoLAiov TNG KATINOBIOMHXANIA KAPEAIA A.E.:
1. Biktwpia-Mapyapita I'. KapéNia, Mpoedpog Tou AloIKNTIKOO LLPBOLAIOL
2. EvotaBiog T. KapéNiag, AvTITToOeS00G TOL AIOIKNTIKOL TVUROLAIOL

3. Avéptag T. Kapéhiag, AleuBvvey LOUPBOLAOG

AHAQNOYME OTI
€€ OOWV YVWPEIJOLUE:

a. O1 ouvnuuéveg ETaipikég kal Evommoinuéves Xpnuatoolkovouikég KataoTaoeg 1ng xpnong 2019 1ng KAMNOBIOMHXANIA
KAPEAIA A.E., epe€nc n «ETaipeian TTOL KATAPTIOONKAY COPPWVA LE TA IoXLOVTA AlEOVA MNP OTLTTA XPNUATOOIKOVOUIKAG Avapopdg,
OTIWG ALTA £xoLV LIOBETNBE aTTd TNV ELPWTTAIKA Eveon, amekovifouv KaTa TPOTIO AANBr) Ta OToIxeia TOL EvepyNnTIKOL, Kal TV
Ymoxpewoewy Ta 161a KepaAaia kaBwg kal Tnv Katdotaon ATTOTEAECUAT®Y TNG XPnong Tou éAnge Tnv 31 Aekepppiov 2019 Tng
ETaipeiag, KaBwg Kal TV EMXEIPNTE®Y TTOL TIEQIAQURAVOVTAI OTNV €VOTTIOINON, EKAQUPAVOUEVOY WG COLVOAO, COUPWVA [E TA
opiloueva oTo ApBpo 4 Tou N. 3556/2007.

Kal
B. H ‘EkBeon Alaxeipiong Tou AloIKNTIKOL ZLMPBOLAIOL, ETT' ALTWY TWV XPNUATOOIKOVOUIKGY KAtaoTdoewy, atekovilel Katd
TPOTTO aAndn Tnv e&ENEN, TIG embooec kal Tn Béon TNG ETaipeiag, KABWG Kal TV EMIXEIPNCEWY TTOL TTEPIAAUPAVOVTAl OTIG

EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG, EKAQUPAVOUEV®DV MG OLVOAO, CLUTTIEPIAAMPBAvVOUEVNG TNG TIEQIYPAPNG TV
KLPIOTEQWYV KIVOLVYV KAl ARERAIOTATWY TTOL AVTILETWTTICOLV.

Kahaudta, 27 Ampihiov 2020

H Mpoedpocg O AvVTITTIPOESP0G O AIELBVOV®V TVUPOLAOG
BikTodpia-Mapyapita I'. Kapéhia EvoTdBiog I'. Kapéhiag Avéptag I Kapéiag
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EkBeon AvecdptnTou OpkwTou
FAEyKTN

Mpog Toug MetdyoUug TNG
KAINMNOBIOMHXANIA KAPEAIA A.E.

"EkBeon EAéyxou £1Ti TwV ETaIpikWwyV Kal Evotroinuévwy
Xpnuparooikovouikwyv Kataotdoewv

MNvoun

‘Exoupe eAéyEel TIG auvnuuéveg ETaipikég Kal Evotroinuéveg XpnuUaTOOIKOVOUIKEG
Kataotdoeig Tng KATINOBIOMHXANIA KAPEAIA A.E. (n «ETaipeiay), ol otroieg
arrotreAolvTal atd Tnv ETaipikr) kai Evotroinuévn Kardotaon XpnuaTtooiKOVOUIKAG
©¢ong TG 31 Aekepppiou 2019, 1ig ETaupikég kai Evotroinuéveg KataoTtdoeig
AtroteAeapdTwy XpAong kai Aoirrwv ZuvoAikwv Ecodwyv, MetaoAwv 18iwv
KepaAaiwv kai Tapeiokwy Powv TG Xprong 1mou €Ange TNV NUEPOMNVIa auTh, KaBwg
Kal TIG ZNPEIOEIG TTOU TTEPIAAUBAVOUV TTEPIANWN CTNUAVTIKWY AOYICTIKWY ApXWV Kal
MEBGBWYV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwun pag, ol cuvnuuéveg ETaipikég kal Evotroinuéveg XpnuUaTooIKOVOUIKEG
Kataotdoeig Trapouaidfouv eUAoya, atd kabe ouaiwdn atroywn, Tn
xpnuatooikovouikr) 8éon tng KANINOBIOMHXANIA KAPEAIA A E. kal Twv
BuyaTtpikwy auTtAg (0 «OuiAog») katd TNV 31 Aekeufpiou 2019, Tn
XPNUOTOOIKOVOUIKI) TOUG £TTIO00N KAl TIG TAPEIAKESG TOUG POEG YIA T XPRON TTou €Anée
TNV NUEpopnvia auth ocupewva pe Ta Aiedvr MpdTutra XpnuaTtooiKoVOUIKAG
Avagopdg, 6TTwg autd éxouv uloBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

Bdon Nvwung

Algvepynoape Tov €Aeyxo pag ouugwva e Ta AigdvA Mpdtutra EAéyxou (AME),
OTTWG auTd éxouv evowpatwBei atnv EAANvIkr NopoBeaia. O1 euBiveg uag,
oUP@WVA JE TA TTPOTUTTA QUTA, TTEPIYPAQOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG
pag «EuBuveg EAeykTh) yia Tov ‘EAgyxo Twv ETaipikwv kal EvoTroinuévwy
Xpnuatooikovouikwv Karaotdoewvy». Eipaote aveEdptntol atmd tnv ETaipeia kai Tig
evoTToloUpeveG BuyaTtpikeég TG oUupwva Pe Tov Kwdika Asovtoloyiag yia
EtrayyeAparieg AoyioTég Tou ZupBouliou AieBvwv MpoTtutrwy AgovtoAoyiag
NoyioTwy, 0TTWG auTog £xel evowpaTwOei otnv EAANvIKA NopoBeaia, kai Tig



ATTaITACEIG BEOVTOAOYIOG TTOU OXETICOVTAI PE TOV EAEYXO TWV ETAIPIKWV Kal
EVOTTOINMEVWYV XPNHOATOOIKOVOUIKWY KOTAOTACEWY 0TV EAAGDA Kal €xoupue
EKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWOEIG CUMPWVA WE TIG OTTAITHOEIG TNG
IoxUoucag vouoBeaiag kal Tou Trpoavagepouevou Kwdika Agcovioloyiag.
MoTeloupe OTI T EAEYKTIKA TEKUAPIA TTOU £XOUNE QTTOKTACEI Eival ETTAPKI) KAl
KatdAAnAa va TTapéxouv BAan yia Tn yVwun Jog.

ZnuavTtikoTepa Oépara EAEyyou

Ta onuavTikOTEPa BEPATA EAEyXOU gival ekeiva Ta BEuaTa TTou, KaTd TNV
ETTAYYEAUATIKA PAG Kpian, ATaV eEEXOUCAG ONUACIAS OTOV EAEYXO WAG ETTI TWV
Etaipikwy kal Evotroinuévwy XpnuoTooIKOVOUIKWY KataoTaoewy TNG EAEYXOPEVNG
xpnong. Ta Béuata autd kai o1 oXeTI(OPEVOI KivOUVOol ouaIO0US aVaKpiBelag
QVTIUETWTTIOTNKAV OTO TTAQiCI0 TOUu eAéyyou Twv ETaipikwyv kal Evotroinuévwv
XpnuaTtooikovouikwv KataoTdoewyv wg aUvoAo, yia Tn SIaudpewaon TG YVWHNG HOg
ETTI QUTWV Kal OEV EKQPEPOUNE EEXWPITTH YVWHN Yia Ta BEpaTa auTd.

1. IInpoétnta kot akpifeto Ewdikov Popov Karavdiwong

Avagopd oTig Znueiwoelg 20 kal 21 Twv ETaipikwyv kal Evotroinuévwy

XpnuaTooikovouikwv KataoTdoswy

ZnMavTIKO Oéua EAéyxou

NMwg avTIHETWTTIOTNKE TO ONUAVTIKO
0épa eAéyxou oTov EAgyXO pag

O Ei0Ik6g Do6pog KatavadAwong Tng
Etaipeiag kai Tou Opidou avépyetal o€

mood EYPQ 526.875 xiAiddeg  kai
EYPQ 819.996 XINIAOES TTEPITTOU
avTioToIxXa.

H Ertaipeia Kal o] Ouihog
dpaagTnpioTToloUvTal oTov KAGdO

TTapaywyng Kai  OIGBeong  KATTVIKWV
TPOIOVTWY, Ta OTToid UTTOKEIVTAI O€
Eidik6 ®dpo KatavaAwong, o otroiog
TePIAAUBAVETAI OTO KOOTOG TTWANBEVTWV
KAl 0TOV KUKAO €pYACIWV.

O ouveeTol UTTOAOYIGHOI TTou
atmrautoUvTal yia TOV KATOAOyIoOPS Tou
@OpoU KABWG Kal Ol GUXVEG, QUENTIKAG
Topeiag, METOROAEG TnG  vopoBeaiag
AvVOQOopPIKA ME TOUG IOXUOVTEG
OUVTEAEOTEG, auEdvouv Tnv TmBavoeTtnTa
o@AaAparog atov uttoAoyioud Tou Eidikou
®opou  KatavaAwong Twv  KATTVIKWV
TTPOIOVTWYV. Emmmpoobeta, n auénuévn
Trieon oTnv Kepdogopia TNG ETaipeiog Kai
Tou Opilou Ao6yw Tng adf¢nong Tou

O1 gAeyKTIKEG BIABIKOTIEG YOG OXETIKA ME
To Oéua autd TepIAGuBavav, PEeTALU
aAAwv, Ta akéAouba:

E€etdoape 10 OXedIAOPO Twv OIKAIdWVY
EOWTEPIKOU  €ANEYXOU OXETIKA HE TN
META@OPA  TTOPAYOUEVWY  KATTVIKWV
TPOIGVTWY aTrd TNV Trapaywyn oTn
@opoAoynuévn atroBnikn kai T dladikaacia
@opoAdynong Toug TrpIv TN OIdBear] Toug
oTnNV gyxwpla ayopd.

Alevepyoape  avoAUTIKEG  EAEYKTIKEG
O1adIKACIEG TTPOKEIUEVOU VA EKTINACOUNE
TN AoyIKOTNTA TNG UETAROANG Tou ££600U
TTOU QVAYVWPICTNKE.

MpayuaToTToINCauE, OUCIOOTIKEG
EAEYKTIKEG 01adIKaTiEg, OTTWG
OelyNaTOANTITIKOG ETTAVUTTOAOYIOUOG TOU
KatahoylopoU  Ttou  Eidikou  Poépou
KatavdAwong, wote va efakpiBwBei n
opBoTNTa KaI N akpifeia Tou eopou.
Nd&Bape emoToAr] amd TIG TeAwVEIOKESG
Apxég TTpokelgévou va emIBERaloouUpE




AaBpeutropiou  kai  Tou  duouevoug
OIKOVOUIKOU TTEPIBAAAOVTOG omnv
EAMGOa, oe ouvduaoud pPe  TOUG

€CAIPETIKA  UWPNAOUG OUVTEAECTEG TOU
Eidikou ®o6pou KatavaAwong evreivouv
TOvV Kivbuvo €KoUGIoU 1] aKouoIou
OQAAJOTOG KOTA TOV KATAAOYICWO TOU
TTpoavaPePBEéVTOg  POpou, eKBETOVTAG
TNV ETtaipeia kai tov OpiAo o€ evoeXOUEVO
TTPOOOETO Kataloyiopd uynAwv
POPOAOYIKWV ETTIBAPUVOEWV.

MNa Toug avwTépw Adyoug, Bewpolpe OTI
n TANPSOTNTA Kai n akpiBeia tou Eidikou
doépou KatavaAdwong atroteAei éva ammo
TQ ONPAVTIKOTEPA BEUATA EAEYXOU.

XPNUATOOIKOVOUIKWY KaTtaoTdoswv

2. Amnotipnon anoBepdtov

Avagopd oTig Znueiwoelg 3.12 kal 7 Twv ETaipikwy kal Evotroinuévwy

TNV TTANPATNTA Kai akpiBeia Tou Eidikou
dbpou KatavaAwong TTOU EXE
KataxwpnBei atrd Tnv ETaipeia kabBwg Kai
TNV 0pOn, XPOVIKA, avayvwpion Tou.
NaBape, SEIYHATOANTITIKA,
EMRERAIWTIKEG ETTIOTOAEG ATTO TOUG
ONMAVTIKOTEPOUG TTEAATEG £CWTEPIKOU TNG
Etaipeiag mpokeipyévou va
empBeBaiwooupe TNV TTANPATATA KAl TNV
akpifeia Twv eEaywywy, WaTe va
emBeBaiuooupe 61 0pOAa dev
katahoyioTnke Eidikdg ddpog
KatavadAwong oTig ouvaAAayEég auTég.
TéAog, aglohoyRoapue TNV KataAAnAGAnTa
KAl TNV ETTAPKEIN TWV YVWOTOTTOINCEWYV
TTOU TTEPIEXOVTAI OTIG
XpnUaTooikovouikéG KataoTdoeig
avapopika Pe Ta BEua auto.

ZnMavTIKO Oéua EAéyxou

NMwg avTIHETWTTIOTNKE TO ONUAVTIKO
0épa eAéyxou oTov EAeyX6 pag

Ta amoBéuatra tng ETaipeiag kai ToUu
Ouidou avépyovrar oe EYPQ 59.256
XINGdeg kai EYPQ 64.674 y1Addeg
TePiTTOU  avrioToixa  OTTwg  €Xouv
TTPOCdIOPIOTEl PETA Tn oxnuatiodeioa
TTPOPRAEYN aTToueiwong £vavil auTwv
Uyoug EYPQ 1.625 x1Mddeg TTepitrou Kal

EYPQ 1.658 XINGOEG  TTEPITTOU
avTioToIXa.
Ta amoBéuata  ATOTIMWVTAl  OTN

XaunAétepn agia petalu KOOTOUG Kal
KaBapng peuaToTToINaIUNG agiag.

210 TAdiolo aQutd, n €KTiunon NG
Aloiknong ava@opika Pe TNV TPORAEYn
arrougiwong TWV TTPOIOVTWV,
EUTTOPEUMATWY, TIPWTWYV  UAWV  Kal
avTOAAGKTIKWY OTOIXEIOBETEITAI PE BAoN
Ta Bpadéwg Kivoupeva amrobéuara Kal
TNV afloAdynon Tng moavoetnTag yia
MEANOVTIKR XPrion aQuTWV.
A6yw TOU OnNPavTikou
aTmmoBeudTwy Kal TOU

Ugoug Twv
KIvoUvou

O1 eAeykTIKEG DIABIKATIEG YOG OXETIKA ME
T0 Bépa autd TrepIAGuBavav, PETagU
GAwv, Ta akdAouba:

Aflohoyrioape TO OXeEDIAOUO Kol TN
AEITOUPYIKI  ATTOTEAEOUATIKOTNTA  TWV
OIKAEIdDWY €CWTEPIKOU €AEYXOU Kal TWV
OIKAEIdWV TWV TTANPOPOPIAKWV
ouoTnudtwy TG ETaipgiag mou agopolv

TO KUKAwpa  mrapakoAolbnong g
amobnkng, de TN Ponbeia  &1dikwv
EPTTEIPOYVWHWY HOG.

MpayuatoTroioaue ENEYKTIKEG

O1adIKaCieg ava@opIkd Ye Tnv Kivnon Twv
amoBePdTWV yIa TOV EVIOTTIONS PPadEéws
KIVOUUEVWY aTTOBEUATWY, TTPOKEIUEVOU
va a&lohoyrjooupge TNV KATAAANASTATA
Twv Tapadoxwv TngG Aloiknong yia
O1adIKagia aTTOTINONG TWV ATTOBEUATWV.
Mpokelpyévou, va aflohoyiooupe Tnv
atroTiynon o€ oUykpion PeE Tnv Kabapn
PEUCTOTTOINTIUN agia eCetdoapue
OEIYUATOANTITIKA TTAPACTATIKA




OUCIWOOUG OQAAUATOG, OPEVOG OTOV
UTTOAOYICHO TNG OXETIKNG EKTIUNONG, Kal
ageTépou oTIg TTapadoxEg TnG Aloiknong
OTO TTAQiCI0 OXNMATIOPOU TTPORAEYEWYV
atoueiwong amoBeudTwy, Aoyw
UTTOKEIJEVIKWY KPIOEWV, N aTToTiunon

TTWAACEWV PETA TN AAEN TNG TTEPIGOOU
avagpopdg.

E€etdoaue delypatoAnTTikd TOV 0pBO
uttoAoyIopd ToUu KOOTOUG KTAONG TwV
ammoBeudTwy.

MapeupedrKaue aTn QUOIKN OTTOYPAPN

TWV aTmoBeUdTWY OTTOTEAECE GNUAVTIKO

Bépa eAEyXOU ammoBeUdTWY  Kal  Og  OEIYMATOANTITIKA

Baon egetdoape TNV akpifeia, TTANPOTNTA
Kal TN QUOIKAR  KatdoTaon  Twv
amoBepdTwy, KoBwg Kal TNV Toavn
amagiwon Toug.

TéANog, agloAoyRoape TNV KATaAAnASTNTa
KAl TNV €TTAPKEIN TWV YVWOTOTTOINCEWV
TTOU TTEPIEXOVTAI oTIg
XPNUATOOIKOVOUIKEG Kataotdoeig
ava@opIiké pe 1o Béua auTo.

AAAeg MAnpoopieg

H Aioiknon gival utredBuvn yia Tig dAAeg TTANpo@opieg. O1 AAAEG TTANpoPopieS
trepiAapBévovrtal otnv ‘EkBeon Tou AloiknTikoU ZupBouAiou, yia Tnv oTToia yiveTal
OXETIKN avagopd oTnv « EkBean €1mi AAAwV Nopikwv Kal KavovioTIKwy ATTAITHCEWV»
Kal oTIg AnAwoeig Twv MeAwv Tou AloiknTikoU Xupouliou aAAd dev TrepiAappévouv
TIG ETaipikég kai EvoTtroinuéveg Xpnuartooikovoulkég Kataotdoeig kai Tnv ‘EkBeon
EAéyxou i auTtwv.

H yvwun pag 1T Twv ETaipikwy kal Evotroinuévwy XpnuaTooIKOVOUIKWY
Karaotdoewyv dev KAAUTITEI TIG AAAEG TTANPOQOPIES Kal OV EKPPACOUNE [E TN YVWMN
QAUTH OTTOI0CONTTOTE HOPYNG CUUTTEPACHA SIOCPANIONG ETTI AUTWV.

>& oxéon pe Tov €Aeyx6 pag et Twv ETaipikwv kal Evotroinuévwy
Xpnuatooikovopikwv Kataotdoewy, n euBUvN Pag gival va avayvVwooulE TIG AAAEG
TIANPOPOPIES KA, JE TOV TPOTTO AUTO, VA £CETACOUNE €AV Ol AAAEG TTANPOPOPIEG cival
OUCIWOWG ACUVETTEIG PE TIG ETaipikEG Kal EvoTroinuéveg XpnuaTooIKOVOUIKEG
KaTtaoTdoeig 1 TIG yVWOEIG TTOU ATTOKTACOUE KATA TOV EAeyXO HAG, 1 GANIWG QaiveTal
va gival ouoiwdwg ea@aipéveg. Edv, pe Baan TG epyaacieg TTou £X0OUNE EKTEAEDEI,
KaTtaAngoupue oTo CUUTTEPATHA OTI UTTAPXEI OUCIWOEG GPAAUA GE AUTEG TIG AAAEG
TTANPOYOPIEG, EINAOTE UTTOXPEWMEVOI VA AVAPEPOUE TO YEYOVOG auTO. Agv €XOUNE
TITTOTA VO QVAQPEPOUNE OXETIKA WE TO BEua auTo.



EuBuveg Tng Aloiknong kai Twv Yeubivwy yia Tn AlakuBépvnon i

TwV ETaipikwyv kai Evotroinuévwy Xpnuarooikovouikwyv Kataotdoswyv

H Aloiknon éxer Tnv euBUvN yia TNV KAtapTion Kal E0Aoyn TTapoudiaon Twv ETaipikwy
Kal Evotroinuévwy XpnuaTtooikovoulkwy Kataotdoewy aUpgwyva Je Ta Algbvr)
MpdéTutra XpnuaTooIKoVouIKrG Avagopdg, 6TTwG auTd £xouv uloBeTnBei atmo Tnv
EupwTraikr) 'Evwon, 6TTwg Kal yia eKeiveg TIG OIKAIGEG EOWTEPIKOU EAEYXOU, TTOU N
Aloiknon kaBopilel wg arapaitnTeEG WOTE va KabioTatal duvarr) n KaTdpTion
ETAIPIKWY KAl EVOTTOINUEVWY XPNHUATOOIKOVOUIKWY KATACTACEWY, ATTAANQYUEVWYV
atrd oucIwdEG OPAAUA, TTOU OPEIAETAI €iTE O€ ATTATN €iTE € AdBOG.

Katd tnv katapTion Twv ETaipikwy Kal EVoTToiNuéVwY XpnUOTOOIKOVOUIKWY
karaoTtdoewyv, n Aloiknon gival utrelBuvn yia TNV aloAdynon TnG IKAvOTNTAG TNG
Etaipeiag ka1 Tou Opilou va ouvexioouv Tn dpacTtnpidTnTd TOUG, YVWOTOTTOIWVTAG
OTTOU OUVTPEXEI TETOIO TTEPITITWON, Ta BEUATA TTOU OXETICOVTAI PUE TN OUVEXICOUEVN
dpaaTnpPIOTNTA Kal TN XPrON TNG AOYIOTIKAG apXNG TNG GUVEXICOUEVNG
0paaTnpPIdTNTAG, EKTOG Kal Av n Aloiknaon €iTe TTPOTIBETAI v PEUCTOTTOINCEI TV
Etaipeia kai Tov OpiAo ) va diakoyel Th ©pacTnpioTnTa Toug 1 dev €XEl AAAN
PEQNIOTIKI EVOAAGKTIKA ETTIAOYR ATTO TO VO TTPOXWPNAOEI OE AUTEG TIG EVEPYEIEG.

H Emirpot EAéyxou (GpB. 44 Tou N. 4449/2017) Tng ETaipeiag £xel Tnv eudlvn

ETTOTITEIAG TNG BIAdIKACIOG XPNUATOOIKOVOUIKAG ava@opdg TnG ETaipeiag kal Tou
OuiAovu.

EuB0veg EAeykTh yia Tov ‘EAgyxo Twv ETaipikwyv kai Evotroinpévwy

XPNHATOOIKOVOMIKWYV KaTaoTAoEWwV

O1 oT16x01 pag gival va atrokTiiooupe eUAoyn diIao@AaAion yia To Katé OGO ol
Etaipikég kal Evotroinuéveg XpnuatoolKovouIKEG KaTaoTAoelg 0To OUVOAO TOUG gival
atraAAayuéveG aTTd ouaIwdEG GPAAUQ, TTOU OQEIAETAI €iTE O€ aTTATN, €iTE 0€ AGOOC,
Kal va eEKOWOOUNE €KBEaN €AEYKTNA, N oTToia TTEpIAAPBAvEl TN yvwun pag. H eUAoyn
dlaoc@AaAion ouvioTd dlao@AAion uwnAou eTTITTEQOU, aAAG dev gival yyunaon OT1 0
€Aeyxog TToU digvepyeital aup@wva pe Ta AMNE, 0TTwg autd £X0uv evowuaTtwoei atnv
EAAnvikA NopoBeaia, Ba evrotifel TTavTa £va ouciwdeg GOAAUA, OTaV AuTO UTTAPXEL.
Z@aAuaTa duvarail va TTpokUyouv atré atrdrn i ammé AdBog kai BewpolvTal ouciwdn
oTav, yepovwuéva A abpolaTikd, B8a uTropoloe eUAoya va avauéveral T Ba
eTTNE£adav TIG OIKOVOUIKES ATTOPATEIG TWV XPNOTWV TTou AauBdavovTal ue BAon autég
TIG ETaipikég Kal Evotroinuéveg XpnuaTooikovoulkéG KaTaoTdoelg.

>1a mAdiola Tou gAéyxou, cupewva pe Ta AMNE, éTTwe autd £xouv evowuatwOei otnv
EAAnvIkA NopoBeoia, aokoUue eTayyeAUATIKA Kpion Kal SIaTnPOUUE ETTAYYEAUATIKO
OKETTTIKIOWO KaB' 6An Tn didpkela Tou eAéyxou. ETriong:

— EvromiCoupe kar afioAoyoUpe Toug KIvOUVOUG OUGIWO0UG GPAAUOTOG OTIG
ETAIPIKEG KAl EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI EITE
o€ ammaTn €ite og AdBog, oxedlAlovTag Kal DIEVEPYWVTAG EAEYKTIKEG DIAdIKATIES
TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KOI OTTOKTOUNE EAEYKTIKA TEKURAPIA
TTOU €ival ETTAPKI KAl KATAAANAQ yia va TTapéxouv BAon yia mn yvwun pog. O
KivOUVOG N EVTOTTICNOU OUGCIWOOUG OPAAUATOG TTOU OQEINETAI O€ ATTATN Eival
uYnASTEPOG aTTd aUTOV TToU oQEiAeTal o€ AdBog, KaBwg n atrdTn PUTTopPE va
EUTTEPIEXEI CUMTTAIYVIA, TTAACTOYPAQid, EOKEPPEVES TTAPAAEIYEIG, YEUDEIG
dlaBefaioeig | TTapdkauyn Twv OIKAIdWY E0WTEPIKOU EAEYXOU.



— KatavooUpe TIG BIKAIGEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, UE
OKOTTO TO OXEBIAOUO EAEYKTIKWV BIABIKATIWV KATAAANAWYV yia TIG TTEPIOTATEIG,
aAAG OXI gE OKOTTO TN SIATUTTWON YVWHNG £TT TNG OTTOTEAECPATIKOTNTAG TWV
OIKAiIdwV eowTepIkoU eAéyxou TnG ETaipeiag kai Tou Opihou.

— Ag&loAoyoupe TNV KATAAANASTNTA TWV AOYIGTIKWV apXWV Kal HEBGdwY TTou
XPNOIMOTTOINBNKAV Kal TO €UAOYO TWV AOYICTIKWY EKTINACEWY KAl TWV OXETIKWV
YVWOTOTTOINOEWV TToU £yivav ato Tn Aloiknon.

— ATo@aivopaoTe yia TRV KAaTaAAnASTATa TNG Xpriong atrd Tn Aloiknon mng
AOYIOTIKAG apXAG TNG auveXICOPEVNG dPaaTNPIOTNTAG KAl e BACN TO EAEYKTIKA
TEKUAPIO TTOU ATTOKTABNKAV yIa TO av UTTAPXElI ouaiwdng aBeBaidtnTa OxXETIKA PE
YEYOVOTA ] GUVONKEG TTOU PTTOPET va UTTOSNAWYOUV ouaiwdn apefaidTnTa WG
TTPOG TNV IKavoeTnTa TNG ETaipeiag kar tou OyiAou va guvexioouv Tn
0paaTtnpIdTNTé Toug. Av oupuTTEPAVOUNE OTI UYIoTATAI OUCIWONG aBepaidTnTA,
€ipaoTe UTTOXPEWNEVOI OTNV EKBECN EAEYKTH VA ETTIOTACOUNE TNV TTPOCOXI OTIG
OXETIKEG YVWOTOTTOINOEIG £TTi TwV ETapikwv kol Evotroinuévwy
XpnUaTooIkoVopIKwV KataoTdoewyv A, av auTég ol YVWOTOTTOIRCEIS gival
QVETTAPKEIG, va SIAQOPOTTOINCOUE TN YVWHN Hog. Ta cuptrepdopatd pog
Bagifovtal o€ eAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TV NHEPOUNVIA TNG
€kBeang eAeykTh. QoTd00, HEANOVTIKGA yEYOVOTA i} CUVONKEG EVOEXETAI VO £XOUV
wg atrotéAeapa n Etaipeia kal 0 OpiIAog va maucouv va AeIToupyolv wg
ouvexI{ouevn dpaaTnpIoTNTA.

— Ag&loAoyoupe Tn GuvoAIKn TTapouaiaan, Tn O0UR Kal TO TTEPIEXOPEVO TWV
Etaipikwyv kai Evotroinuévwy XpnuaTooikovouikwy KataoTaoewy,
OUMTTEPIAAUBAVOUEVWV TWV YVWOTOTTOINCEWY, KABWG Kal To KATd TTO00 Ol
Etaipikég kal EvoTroinuéveg XpnuaToolkovopikég KataoTAo€lg aTTeikovifouy TIG
UTTOKEIJEVEG CUVOAAQYEG KAl TO YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouciaon.

— ATTOKTOUME €TTAPKN KOl KATAAANAQ EAEYKTIKA TEKUNPIA AVAQOPIKA UE TN
XPNMATOOIKOVOMIKY) TTANPOPOPNCN TWV OVTOTATWY 1] TWV ETTIXEIPNHUATIKWY
OpaaTnPIOTATWY eVTOg Tou OPIAOU yIa TNV EKYPACN YVWHNG ETTI TWV
Evotroinuévwyv Xpnuartooikovouikwy Kataotdoeswv. Eipaote utretBuvol yia tnv
KaBodriynan, Tnv eTiRAewn Kai Tnv ekTEAEON TOU eAéyxou Tng ETaipeiag kai Twv
Buyatpikwy TnG. MNapapévouue aTToKAEICTIKA UTTEUBUVOI yIa TV EAEYKTIKA UOG
YVWN.

MeTagu GAAwv BepdTwy, KOIVOTTOIOUPE OTOUG UTTEUBUVOUG yia Tn dlakuBépvnon, To

oxed1aloueVo eUPOG Kal TO XPOVODIAYPAUMA TOU EAEYXOU, KABWG Kal OnUavTIKA

eUpfHaTa TOU EAEYXOU, OCUPTTEPIAQUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWY OTIG

OIKAIBEG e0WTEPIKOU EAEYYOU €vTOTTICOUNE KATA TN SIAPKEIA TOU EAEYXOU POG.

EmimrAéov, dnAwvoupe TTPog Toug uTTeUBuvVouUG yia Tn dlakuBépvnan OTI €XOUNE
OUHPMOPQWBEI PE TIG OXETIKEG aTTAITAOEIG deovToAoyiag TTepi aveEapTnaiag kai
YVWOTOTTOIOUUE O€ AUTOUG OAEG TIG OXECEIG KAl AAAa BEpaTa TTou pTTopEi eUAoya va
BewpnBei 0TI eTTNPEAlouV TNV aveEapTnaia Pag, Kal Ta OXETIKA HETPA TTPOCTATIAG,
OTTOU CUVTPEXEI TTEPITITWON.

ATTO Ta BEuATA TTOU YVWOTOTTOINONKAV GTOUG UTTEUBUVOUG yia Tn diakuBEpvnan,
KaBopifoupe Ta BEPATa eKEiva TTOU ATAV ££EXOUCAG ONUACIAC YIa TOV EAEYXO TWV
Etaipikwyv ka1 Evotroinuévwy Xpnuatooikovoulkwy KataoTdoewy TnG EAEYXOUEVNG
XPNONG Kal WG €K TOUTOU ATTOTEAOUV T ONUAVTIKOTEPA BEPATA EAEYXOU.
Mepiypdoupe Ta Bépata autd oTnv €KBeon EAEYKTH, EKTOG €AV VOUOG ] KOVOVIOUOG
atrokAeiel Tn dnuoaioTroinon evog BEuaTtog A OTav, o€ EAIPETIKA OTTAVIEG



TEPITITWOEIG, SIATTIOTWOOUE OTI £va BEua O Ba ETTPETTE va YvwOTOTTOINOEN e TNV
£€KBeon pag, SI0TI EvEPYWVTAG KAT auTtd Tov TPOTTO Ba avauevoTav eUAoya 0TI Ol
apvNTIKEG ETTITITWOEIS Ba uTTEpTEPOUTAV aTTO TA OPEAN dNUOCIOU GUUPEPOVTOG MIAG
TéTOIAG BNUOCIOTTOINONG.

‘ExBeon £1ri AAAWV Nopikwv Kal KavovioTIKwV ATTaITAOEWV

‘EkBeon AloiknTikoU ZupfouAiou

Aappavovtag utréywn 611 n Aloiknon €xel Tnv €uBUdvn yia TNy katdpTion NG ‘EkBeong
Tou AloiknTikoU ZupBouliou kal TnG ARAwaong ETaipikig AlakuBépvnong TTou
TepIAapBaveTal 0TNV £€KBECN AUTH, KOT £Qapuoyr Twv dlatdgewv TnG TTapaypdeou 5
Tou ApBpou 2 Tou N. 4336/2015 (uépog B), onueiwvoupe 61

(a) Ztnv 'EkBeon Tou AioiknTikoU ZupBoulAiou TrepidauBdvetal AfAwaon ETaipikng
AlokuBépvnong, n otroia TTapéxel Ta TTANPOYopIaKa aToIXEia TTou opiovTal 0T
dpBpo 152 Tou N. 4548/2018.

(B) Katd tn yvwpun pag n ‘EkBean Tou AloiknTikoU ZuuBouAiou €xel katapTioBei
OUP@WVA JE TIG IOXU0OUCESG VOUIKEG aTTaITRoEIg Twv ApBpwyv 150, 151, kai153,
kal 154 kai TnG TTapaypdeou 1 (TrepimTwaoelg v’ kai 8’') Tou Gdpbpou 152 Tou
N. 4548/2018 kai TO TTEPIEXOUEVO QUTAG AVTIOTOIXEI JE TIG CUVNUHEVEG ETaIPIKES
kal Evotroinuéveg XpnuatoolkovopikéG KataoTaoelg TnNG Xpriong Tmou €Ange tnv
31 AekepPpiou 2019.

(y) Me Bdon tn yvwaon TToU aTTOKTACANE KOTA Tov €AeyX0 pag, yia Thv
KATINOBIOMHXANIA KAPEAIA A.E. kai To TrepIB&AAov TG, eV €XOUNE
evTOTTIOE OUCIWOEIG avakpifeleg aTnv 'EkBean Tou AloiknTiKOU ZupBouAiou.

ZuptmmAnpwpaTtiki ‘EkBgon mpog Tnv Emitpotrr EAéyxou

H yvwun pag i Twv ETaipikwy kal Evotroinuévwy XpnuaTooIKOVOUIKWY
KaTtaotdoewv gival GUVeTTiG Je TN ZupttAnpwpatiki ‘ExkBeon pag mpog v
Emrpotm EAéyxou TnG ETaipeiag pe nuepopnvia 28 Atrpidiou 2020, Tou
TTpoPAETTETAN ATTO TO APBpo 11 Tou Kavovicuou apiB. 537/2014 1ng Eupwtraikng
‘Evwong (EE).

Mapoxn pn EAeyKkTIKWYV YITNPECIWV

Agv Trapeixape otnv Etaupeia kai 1ig BuyaTtpikKEG TNG PN EAEYKTIKEG UTTNPECIES Ol
oTToieg atrayopelovTal cUU@WVa e To apBpo 5 Tou Kavoviouou apiB. 537/2014 1ng
EupwTraikns ‘Evwong (EE) 1] AoITTEG ETTITPETTOUEVES N EAEYKTIKEG UTTNPETIEG.



4. Aiopiopuog EAeykTh

AlopioTAKaue yia TpwTn opd wg OpkwrToi EAeykTéG TNG ETaupeiag pe Tnv atmd

28 louviou 2006 atmrogaon TG ETAoI0G TakTIkAG MevikKAg ZuvéAeuong Twv MeToOXwv.
‘EKTOTE O OIOPITUOG POG £XEI AdIOAEITTTWG avavewbei yia pia GuvoAikA Trepiodo 14
ETWV PE Bdan TIG KAT £€T0G AauBavopeveg atto@daoelg TnG TakTIKAG Mevikng
>uvéleuong Twv MeTOXwv.

ABrva, 28 AtrpiAiou 2020

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114
®ihimrrog Kadooog, OpkwT6Gg EAeyKTAG AOYIOTAG
AM ZOEA 26311



Ethoia EkBeon Alaxeipiong Tou AIOIKNTIKOL LOUPBOLAIOL

Kupieg kar Kbpiol Métoxol,

Yag vrmoBaAlovpe yia Eykpion TIG ETaipikéG kal Evottoinuéveg XpnuaTtoolkovouikeg Kataotaoelg (o “XpnuUaToOIKOVOUIKEG
Kartaotaoeg”) Tng KAMINOBIOMHXANIA KAPEAIA A.E. (n «ETaipegian) TNG OIKOVOMIKAG xonong Trou éAnge Tnv 31 AekepBpiov
2019.

O 'Ouihog, amapTiZetal ammo TNV Etaipeia (MnTpikn ETaipeia), TIg BLYATOIKEG TNG ETTIXEIONTEIS, KABWG KAl TIG BLYATOIKEG ALTAV.

H mapodoa'EKBean cLuVTAXONKE COPPWVA UE TIG IOXLOLOEG VOUIKEG aTTaIThoelg Tou N. 3556/2007 kai Tou N. 4548/2018 (GpBpa
150 -154), kal ocuvodeLel TIG Xpnuatoolkovouikég Kartaotdoeg. Emeadr)y ¢ n Eraipsia cuvrdooe kal Evorroinuéveg
XpnuaTtooikovouikég KataoTaoeig, n mapovoa EkBeon gival eviaia, pe KOPIO onueio ava@opds Ta eVOTTOINUEVA OIKOVOUIKA
Sebopéva NG ETaipeiag kal TV LVEEUEVRV TTOOG QLTHYV ETTIXEIPACEWY KAl PE AVAPOPA OTA EMPEOOLG (U EVOTTOINUEVA)
OIKOVOUIKA Sedopéva TG ETaipeiag, ydvo ota onueia OTTou éxel KOIBE OKOTIIMO 1 avaykaio yia TNV KAALTEPN KATAvONGoH TOL
TTEQIEXOMEVOL TNG.

O1 Eraipikég kal Evomroinuéveg XpnuUATOOIKOVOUIKEG KaTaoTACoES oLVTAXONKAV OLUPWVA e Ta  Aigbvry MpdTuma
XpNUATOOIKOVOUIKAG Avapopdg (A.M.X.A.), OTILG AuTd £xovV LIOBETNBE aTtd TNV ELPWTTdIKA Evaon.

H 'ExBeon mrepiAapPBaveral avtodola, Yadi pe TIg XpnUaToolkovouikéG KataoTaoeg kal Ta AoITTd ammaitovpeva armmo ToV VOUOo
oToixeia kal SnAwoelg, otnv Etoia Oikovouikr) EkBeon oL apopd Tn xpron 2019.

O OMIAOL - KAAAOI APALTHPIOTHTAX

H Eraipeia, kal of BLYATPIKEG TNG ETAIPEIEG  SPACTNEIOTIOIOVVTAI  KLPIWG OTN XOVSPIKA TTANCN KATTVORIOUNXAVIKGY
TTEOIOVTWY, ATOI CIYAPETWY, TTOVPWV KAI KOMPEVOL KATTVOU.

Ol Eraipeieg Tou Opidov ANV TNG Etaipgiag, mou mepihappdvovtal oTig Evortoinuéveg Xpnuatoolkovopikég Kataotaoelg,
(uEBOSOG TTANPOLG EvoTTOINCONG), AVA XOPA SPACTNEIOTNTAG, Eival Ol EEAG:

MERIDIAN ANQNYMOT ETAIPEIA EIZATQIQN-EEATQIQN A®OPOAOTHTQN EIAQN KAI TENIKOY EMMOPIOY,
pe KaTaoTaTikr £6pa otny EANGSa, oTnv ottoia n Etaipgia COPUETEXEN UE TTOCOOTO 99,54%, £TTi TOL PETOXIKOL TNG KEPAAQIOL.

KAPEAIA ENENAYTIKH ANQNYMOTL ETAIPEIA,
pe kaTaoTaTikn £6pa otnv EANGSa, oTnv ottoia n Etaipgia cupeTéXEl Je TTOCOOTO 85%, £TTi TOL HETOXIKOL TNG KEPAAQIOL.

KARELIA BULGARIA EOOD,
JE KATAOoTATIKA £6pa oTnN BoLAyapia, oTnv otroia n Etaipeia cupuetéxel he ToooaTd 100%, £TT TOL PETOXIKOL TNG KEPAAQIOL.

G.K DISTRIBUTORS EOOD,
ME KATAOTATIKA £€5pa oTnV BovAyapia, otnv otmoia n Etaipeia cuoupeTtéxel Euueca pe TooooTd 100%, 1T TOL PETOXIKOL TNG
keaAaiov (Buyatpikr) TNG KARELIA BULGARIA EOOD).

KARELIA TOBACCO COMPANY (UK) LTD,
JE KATAOTATIKA €600 oTNV AyyAid, OoTnV otroid n ETaipeia cuppetéxel pe TooooTd 100%, £TTi TOL PETOXIKOUL TNG KEPAAQioL.

KARELIA TUTUN VE TICARET A S,
pe KaTaoTaTikn £6pa oTny Tovpkia, TNy otoia n ETalpgia CLPUETEXE HE TTOTOOTO 97%, €TTi TOL PETOXIKOL TNG KEPOAATIOU.

KARELIA BELGIUM S.A.R.L.,
JE KATAOTATIKA €600 OTO BéAYIO, OTNV OTToia N ETAIPEIC CLUMETEXEN E TTOCOOTO 85%, £TTI TOL METOXIKOV TNG KEPAATIOU.

H Etaipeia, kal of BLYATPIKEG TNG ETAIPEIEG  SOACTNEIOTIOIOLVTAI  KLPIWS OTN XOVSPIKA TTANCN KATTVORIOUNXAVIKGWY
TTEOIOVTWY, ATOI CIYAPETWY, TTOLPWY KAI KOMUEVOL KATTVOL, KABWG KAl AOITTAV APOPOAOYNTWY EISGV KATTVOU.
ENOMOIHMENA ANOTEAEIMATA OMIAOY

Ta Tood avagépovtal o€ XINASEG ELP®, eKTOG Kal av avapEépeTal SIAPOPETIKA.

Ta evorroinuéva '16ia Kepdahaia 1ov Opidov, Ty 31.12.2019, petd amo Ta SIKAIOUATA Yelown®iag, avépyxovial o Evpw 513
EKATOUMLPIA, EVAVTI TV ELp® 471,8 ekaToppupicyv TNy 31.12.2018.

MapaBérovpe cLYKPITKG oToixeia NG XpPnong 01.01.2019 - 31.12.2019, pe TNV TTPONYOLUEVN XPNoN, TV Evoroinuévayv
ATTOTEAECPATY TOL OPIAOL TTOL TIIOTOTTOIOLY TIG EMEOTEIG ALTOV, PE OTOXO VA AVASEIEOLUE TNV TTOAYUATIKY EKOVA TNG
TTOPEIAg TV 5pacTNEIOTATWY ToL OUIAOL, OTTIWG ALTA SIAUOPPWONKE KATA TN XPNOoN TToL éAnge TNV 31 AekeuPpiov 2019.

10
KAMNMNOBIOMHXANIA KAPEAIA A.E.
Ethoia 'EkBeon Alaxeipiong Tou AloIKNTIKOL ZLPROLAIOL



LTOIXEiQ EVOTTOINUEVAYV ATTOTEAETUATEV Ouilou :

2019 2018 MeraPfoAn

2019/2018

KbkAog Epyaoicov (kaBapdg xwpig E.d.K.) 215.699 207.679 3.86%
KépdN TTPO XPNUATOOIKOVOUIKGV ATTOTEAECUAT®Y,

CLVAAAAYUATIKGOV SIAPOPY, POPWY KAl 87.040 83.931* 3.70%

amooPécewy
Képdn mp0 pOpV 87.727 102.841 -14,70%
Képdn petrd ammd O oLG KAl SIKAIPATA PEloWN®IAg 67.404 79.043 -14,73%

*  Tommood éxel HelwBei kaTa 15,42 ek. ELP® TTOL APOPA EKTAKTO E0060 ATTO TO EAANVIKO ANuooIo, YETa TNV
EPAPPOYN ELVOIKGV YIa TNV ETaipeia SIKAOTIKWY ATTOPACERY YIa TTPOCTIUA, EDK kal OMA.

Baoikoi apiBuo&eikTeg evomoinuévaev amoTeAeouarTwv Opilov

MNapakaTw TTAPoLOIAloLUE BACIKOVS XPNUOATOOIKOVOUIKOUG SEIKTEG, TTOL APOPOLY TNV OIKOVOUIKH) SIGPBpwoN Kal TNV
atmodoTIKOTNTA TOL OPIAOL, COUPWVA PE TA EVOTIOINUEVA TTOIXEIQ TTOL TTepIAauBavovTal oTny EThoia Oikovopikn EkBeon
Oupihov, 1600 yia Tn xpron 2019, 6COo KAl yIa TNV TTPONYOLHEVN XPNON.

Acikteg OlkovouIkng AlapBpwong

2019 2018
KukAo@opovyv Evepyntikd
TOVOAO EvepynTikoD SRR 85.95%
LOVOAO YTTOXPEDTEWY
; TOXO : . 17,19% 19,51%
YOvoAo 16icdv KepaAaiwy kal YTTOXPEDTEWY
1610 KepAAaia YETA TA SIKAIGOUATA YEIOWNDIAS
. . , } 82,81% 80,49%
YOVoAo 16icdv KepaAaiwy kal YTTOXPEDTEWY
Asikteg ATOS0ooNng Kai ATToSoTIKOTNTAG
2019 2018
ATTOTEAEOUATA EKPETAANELONG 37.30% 45,42%
TOVOAO MARCERY (KaBapv) e e
Képdn mpo pdpwv
17,10% 21,80%

1810 Kep&Aaia PeTA TA SIKAIGUATA PEloWNn®Iag

ATTACXOAOLEVO TTPOTWITIKO:

'O'Ouidog TNV 31.12.2019 ammaoxoAoboe GLVOANKA 580 aTtoua (Etaipeia: 547 atopa) mapovaoialoviag avgnon 7,01%, o€ oxéon
pe TNV 31.12.2018 kaATd TNV OTTOIA TO CLVOAO TOL ATTACXOAOVHEVOL TTPOCWTIIKOL ATAV 542 dtopa (Etaipeia: 508 dtopa). H
Eraipeia, Siatnpei vITokaTacTAPATA OTNY ABriva Kal TNV ©e0OaAoVikn.

O1 Tapamave SeikTeg Kal N peAETn NG ETnoiag OIKovouIkAG 'EkBeong Tapéxouy Tn SuvatdTNTa OF KABE evaIAPEQOUEVO, VA
SIATMOTWOoE TNV TTPO0S0, WS TTPOG TNV AVATITLEN TWV SPACTNEIOTATOV TNG ETaipeiag kal Tov OpiIAoL KABWG emioNg kal TNV
TTEOOTIABEIA TTOL KATARANONKE YIA TNV ETHITELEN TOL ETAIPIKOL CKOTTOL.

MOPEIA EPTAZIQN - ZHMANTIKA TETONOTA

Méoa ot éva epIBAAAOY, OTTOL N TTAYKOCUIA OIKOVOUIa avamTuxOnke o€ xaunAOTEPOLG PLBUOLG, To 2019 ATav éva akoua
£T0G OTABEP®YV, OETIKOV embOTe®V yia TNV Kamvopiopnxavia Kapéhia. O 'OPIAoG CLVEXIOE TNV TTOPEIa TOL, A&IOTTOIVTAG
QATTOTEAECHATIKA TIG ELKAIPIEG TTOL CLVEXICOLY VA TTPOTPEPOLY Ol AYOPES, AVTILETOTTICOVTAG HE ETITUXIA TIG TIPOKANTEIG TWV
TTIEQIOXV OTTOL SPACTNPIOTTOIEITAI, KAl TTAPAUEVOVTAG TTOOCNAWUEVOG OTOLG OTOXOLG TOUL YIA PAKOOXEooVN PICIUN KAl
LTTELOLYN avamTvén.

EmMTAEOV, N CLYKEATNON TWV OPYAVIKGOV SATTAVV OTA ETTITTIESA TV TTPONYOLPEVAV XPNOEWY, KAl N afloonueieTn avénon
NG PELOTOTNTAG, O¢ eTMiTTESO OPiAOL KAl ETaIpEiag, aTTOTEAOVY TA ATTOTEAECUATA TV AULVTIKGY PETPWY TNG Aloiknong, TToL
eEANPONCAY YIA TN BWPEAKICN TRV ETAINEIOV TOL OPIAOL, EVAVTIA O€ APVNTIKEG OIKOVOUIKEG eEENISEIG.

‘O00 aPopd TNV eEWTEPIKA ayopd, 0 OYKOG TTWANCE®Y OTn xprnon 2019, o obykpion e TN xprnon 2018, onueiwoe abénon
OTIG XWPEEG NG Evpwtaikng ‘Eveong kal TnG LTTOAOITING ALTIKAG KAl AVATONKAG ELP@TNG, avodika KIVABNKE €TONG OTIG
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XOPEG TNG Méong AvaToAng cuutrepIAappavopevng NG Tovpkiag, eved LTTNPEE pEioNn OTIC AYOPEG TNG APPIKAG KAl TNG ATTG
AVATOANG. ITO E0WTEPIKO TNG XWPEAG, TTAPA TOV EVTIEIVOUEVO AVTAY®VIOUO, N Etaipgia onueiowoe kal otny xprion 2019 abénon
TOL KABAPOL (xwWpig E.®.K.) KbkAoL Epyacicov TNG KATA 6,15%, CUYKOITIKA WE TNV TIOONYOLUEVN XONON KAl abENoN PEQISIOV
1600 OTA TOIYAPA OCO KAl OTOV KATIVO YIA OTRIPTO TOIYAPO.

TNV xpnon 2019, o evotmroinuévog kaBapdg (xwpic E.®.K,) kbkAog gpyacicy Tou OpiAoL avAABe og Ebpm 216 ek. avgnuévog
Kata 3,84% oc oxéon pe 7o 2018. Ta ATOLPEYIKA KEQSN TTPO POPWY, TOKWY, CUVAAAYUATIKWY SIAPOPV KAl ATTOCRETEDY
avnABav ot 87,04 ek. Ebp, avgnuéva katd 3,70% o€ oLykplon pe 1o 2018. Ta kaBapd kEpSN ToL OUIAOL, PETA TA SIKAIUATA
HEIOWNPIAG Kal TNV TTOORAEWN YIA pOPOLG AvANBAY O¢ ELP 67,40 ek. ELP® peiwpéva katd 14,70% oe obykpion ue 1o 2018.
H @aivouevikn avicoppoTria OQEAeTal KAl SIKAIOAOYEITAI ATTO TO YEYOVOG TNG EMOTOOPNG, KATA TO £T0G 2018 a1 TO EAANVIKO
AnUOOCIO, KAT' pAPPOYN ELVOIKGOV YIa TNV ETalpEia SIKAOTIKGOV ATTOPACE®Y, TTOCKV TTPOOTIiHWY, EPK kal PMA Lyoug 15,42
k. Evpo.

TOUP®VA e TIG SIATAEEIC TNG EAANVIKNG POPOAOYIKNG VOUOBESIAG, O GLVTEAEOTNG POPOL EICOSAUATOGS Yia TNV xpnaon 2019
eival 24%.

MAHPO®OPIEL A THN NMPOBAEMNOMENH EZEAIZH TOY OMIAOY

Katd mn xprion 2019, n Etaipgia pag Katagpepe va Exel, yia hid akOpa XoovId, abgnon Tou PePISiov ayopdg oTny EANNVIKR AAAG
Kal OTIG TTAEIOTEG SIEOVEIC AYOPES TNG, UE CLVEXICOUEVN ALENTN TOL OYKOL TTWANBEVTWY, TOOO OTNYV KATNYOPIA TV TOIYAPWY
600 KAl OTNV KATNYOoPIia TOL KATTVOL YIC OTPIPTA.

H abénon 1wV TwARoewY, 0TV EANASA Kal 0TO ££wTEPIKO, 0 GLVSLACUO UE TN CLYKEPATNON TOL KOOTOLG TTAPAYWYNG TTAPA
TIG ONUAVTIKEG EMTITOOEIG ATTO TO GLOTNUA IXVNAACIUOTNTAG, AAAG KAl TN CLVEXN AVARABUION TV TTAPAYWYIKWY JAG SOUMV
MEC TOL TTPOYPAPPATOG ETTEVOLOEWDY, TO OTTOIO YIA UIA AKOPA XOOVIA CLVEXIOTNKE AUEITO, AG YEUIZEl JE IKavOoTToiNoN Yia
™ xpovid oL TEpace. H afiolhhevTn auvTrh Topeia, n ormoia XapakTnEiletal amd LYNAN KepSoPopia KAl TTEPAITEP
IOXLEOTIOINCN TWV TAUEIOK®V PAG SIABECIU®Y, Jag ETMTEETTEl VA CLVEXICOLHE TNV AVABABUIONG TV TTAPAYWYIKWY UAG
S0PV PEC® £vOC AUEIDTOL TTPOYPAUMATOG £TTEVEDOEWY, OTIWG ETIONG KAl VA SIATNOACOLHE TNV ATTOAVTWS IKAVOTTOINTIKM
MEQICUATIKY) HAG TTONITIKF TTOOG OMEAOG TV LETOXWYV HAG.

'ET01, ol MpoomTIKEG YIa TN Xenon 2020 SiaypdgovTay 181aiTepa BeTIKEG, KATI TTOL AVTIKATOTITEIZETAI KAl OTNY TTOPEIa pag KaTd
TO TIPWTO SiUNVO ToL £TOLG. QOTOCO, N EEATTAWON TNG TTAVSNUIAG TOL KOPWVOIOL KAI TA YETOA TA OTToIa AdupAvovTal amd
OAEG TIG KLBEPVATEIG YIA TNV AVACXEDT TNG, 6 £MTNEEACOLY AVATTIOMPELKTA KAl TN SIKA pag Etaipeia.

Ma 10 AOYO ALTO, OPEINOLIE VA OTABOVLUE UE PEANICUO KAl TTAPENTIA OTIG BPAXLTTPOOECUES ETITTTAOEIC TV CLVONKGOV TTOL
BicdvoLpE. TOUPWVA UE TIG EKTIUNTEIG TV TTEPITTOTENGY OIKOVOUIK®Y TTAPAYOVT®™Y, N TTAYKOOMIa olkovopia, e€aiTiag TG vEag
AULTAG ATTEIANG, ETOIMAZETAI VA AVTIMETWTTIOE I0WG TN PEYAADTEPN LPECN OTNV I0TOPIA TNG. KaT' €MMEKTACN, OTTOIASATIOTE
ekTiNON aTTO PEPOLG PAG EivVal ISIITEQT TTAPTKIVOLVELUEVN.

COVID-19

MPEWTAPXIKO YEANUA PAG ATAV KAl gival n SIaTHPNON TV LYEIAG TV AVOPMTIWY PYAG KAl TV CLVEQYATRV PaAg. HéN, amd
TO DERPOLAPIO TOL TPEXOVTOG £TOLG, TIMPAUE SPACTIKA PETPA YIA TNV TTOOOTACIA TOTO TV £PYAJOUEV®OV IAG OCO KAl
TV EMXEPNUATIKAOV PAG S5pACTNPIOTATWY  YEVIKOTEQQA, TIPOKEIUEVOL VA TTPOCAPHOCTOLUE, OcO TO SuvaTdv
YPNYOPOTEQA KAl ATTOTEAECHATIKOTEQQA, OTIG VEEG, TTPWTOYVWOEEG CLVONKEG OTIG OTToIEG Slapaivotav OTI odnyeital n
KOIVGVIKF KAl OIKOVOUIKT) {@r) TNG XWPEAG KAl OXI HOVOV.

EvSeikTika:
e Mataibnkav OAa Ta Tagidia oTeAexwV PaG ekTOG EANGSAG Kal akLPGONKE N CLPUETOX HAG Ot SIEOVEIG KAASIKEG
ekBEoelg, OTToL N ETalpEia CLUUETEIXE EiTE WG EKOETNG €iTE G ETOKETTNG.

e Ta pikpd apiBud epyalopévady TTOL AvhKel OTIG ELTTABEIG ouAdeg, N ETaipeia pag amopdoioe TNV TTAPAUOVH TOLG OTO
oTIT YIa 000 SIG0TNUA KEIBei atrapaitnTo.

e 'OTOL KATEOTN €PIKTO, OTEAEXN TNG ETaipeiag epyalovTal, €K TIEQITOOTING, ATTO TO OTIITI UE ATTOUAKPLOUEVN NAEKTOOVIKH
mpooRaon.

e [pokePévoL va eEao@aNCOLPE TNV OCO To SLVATOV ASIAAEITTTN AEITOLEYIA TNG TTAPAYWYNG, SWoape 1ISiaiTepn PAPLTNTA
oTNV TTAPAMNAN EMUOPPWON OAOL TOL TTIPOCWTIKOL YIA TA PETPA ACPAAEIAG TG OTTOIA LIOBETNCOE ATTO TNV TTEWTN
oTIydn n ETaipgia, o€ atopiko Kal g opadikoO emmimedo. MeTagd ANV, PeIONKe TO WEAPIO KATA HICT) TIEQITTOL WPEA AvA
Bapdia TTAPAYWYNG, WOTE va SIACPANETAl N EAAXIOTN CLVABPOION KATA TNV TTPOCEAELON KAl ATTOXWENON TWV
€PYAlopEV@Y, €V TALTOXPOVA LIOBETHONKE eBSoUAdIaio TTPOYPAUUA ATTOALMAVOE®Y TWV EYKATACTACE®Y TNG
Etaipeiag og OAN TN xoopa.

e TMapAAAnAa, oe 6T apopd TNV TPOPOSOCIa TV TTPOIOVTWY TNG ETAIpEIAg TTPOG TIG AYOPES, AANG KAl TNV €1I0aywyn
TTOWTWV LAGYV, LTTAPEE ETAVAOXESIACHOG TV HETAPOPWY HE OKOTIO TNV EAAXICTOTIOINCN TNG TMBAvOTNTAG HETAS0ONG
TOUL 10V. ETOI, ammOKALIoOTNKAV SIEAEDOEIG XWOEWV PE PEYAALTEQO IIKO POPTIO, ATTOPACN N OTTOIA CLVETTAYETAI HIKON
OIKOVOUIKA EMRAPLYVON TOL KOOTOVG KTHTEWG KATTOIWY LAWY, KABWG KAl TOL KOGTOLG HETAPOPAG ETOIUWV TTOOIOVTWY
TTPOG TIG XWPES S51ABEoNG.

e To AloikNTIKO IVUPOLAIO, AVTIAQUPBAVOUEVO TNV KOIVAVIKY) DOVLVN KAl LTTOXPEWON TNG ETaipeiag va oTabsl apwydg otn
SLOKOAN €BVIKA TTPOCTIAOEId AVTILETWTIONG TNG TTavoNUIag Kal TIPOKEIMEVOL va evioxuBei To EBvIkKO TvoTnua Yysiag,
amo®Acice, To MapTio Tov 2020, TN SwpEed 50 LITEPCVLYXPOV®V KAl TTANPWG EEOTTAICHEVQYV OTABUWY M.E.©, o1 otToiol
Kal £XOLV AN TTAPAYYENDEI.
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Agv LTTAPXE AUPIPOANA OTI, YéCa Ot ALTO TO TIPWTOYVWEO TEPIBAANNOV, Ta peyEONn TNG Etaipeiag Sev eival Suvatov va
81aTNENBOLY AUETARANTA. AV Kal, PEXO! TNV NUEPOMNVIa CLVTAENG TNG TTAPOLOAG AVAALONG, Ol EMITITACEIG TG TTAVONUIAG
OTNV EMXEIONMATIKA HAG §0A0TNEIOTNTA PAiVOVTAI VA €ival TIEQIOPICUEVEG, EVTODTOIG N TTAYKOOMIA LPECN TTOL Ba RICOLUE
WG ATTOTEAEOHA TNG VOoOoUL Covid-19 TpoPAETeTal 6T ©a Aproel TO OTiyud TNG Kal oTny ETaipeia pag.

YOYKEKQIMEVA, N LOTEPNON TOL SIABECIUOL EI0OONPATOG, AAG KAl Ol TTEPIOPICHOI OTNV KivNon TTONTWYV EKTOG TNG OIKIAG TOUG,
AVAUEVETAI VA £XOLV WG ATTOTEAECUA TNV TIEPAITED PEIDON TNG KATAVAAGONG KATTVIKGOV TTPoiovTay. KaT' eméktaon, dev 6a
UTTOPOLOE VA ATTOKAEIOOE pIa Peidon OYKoL TNG TAgEws Tov 10% pe 15%, OTIG eyXWPIEG AYOPES OTIG OTToiEG N ETaipeia
5PACTNEIOTTOIEITAI, CLUTTEQINAURAVOUEVNG KAl TNG EAANVIKAG, TOLAAXIOTOV YId OCO SIACTNUA TA EKTAKTA PETOA YA TNV
avaoxeon TG vooou Covid - 19 Ba cuvexidouy va bpioTavTal.

MapdAMNAQ, oTnNV TTAPoLOA XPOVIKN OTIVUN, eival e€alpeTkA aBéBaio TOTe Ba LTTAPEE Apon TV eOVIKWY lockdowns Kal
KLPIWG TTOTE Ba amokaTaoTabel N TAgSIWTIKA Kivnon. 'Hén, amd Tov MdapTio Tou 2020, avTIUETOTT{OLUE AVACTOAA TNG
AEITOLPYIAG TWV TTEQICCOTEP®DV KATAoTNUATWY Duty Free oTa 61€Bvr) agpodpduia, Toug NUEVEG KAl TIG PAPIVEG, EVR TA
TEQICOOTEQA CLVOPIAKA KATACTAPATA £XOLV EiTE AVACTEIAEl TTIOOCWEIVA TN AEITOLEYIA TOLG E&TE AEITOLPYOULV PE CLXVEG
SlakoTTég. KaBwg o xpog Twv Duty Free amoteel, pe paon 1a oToixeia Touv 2019, 10 16% TTEQITTOL TOL CLVOAKOD OYKOL
TTWANCEWY TNG ETaipeiag pag, ummoAoyidetal T, yia KABg Yriva avaoTOANG AETOLPYIAG TV CLYKEKPIUEVGY KATACTNUAT®V, N
amwAela ot emimedo kepdopopiag TNG ETaipeiag pag avépxetal o€ 1,4 ek P TTEPITTOU.

Ye OTI APOPA TIG TNOTWOEIG TTIPOG TOLG TTIEAATEG TNG £TAIPEIAg, a&ilel va onueicBel 0TI OAa Ta LTTOAOITTIA TTEAATAY TNG 31.12.2019
EXoLV €loTTPaxBel KATA TO TPWTO TEiUNvo Tou 2020. Ev TOLTOIG, Ot OTI APOPG VEQ LTTOAOITTA TIEAQTAV TA OToIa
SnuIoLEYABNKAY KATA TNV SIGPKEIA TWV TTOWTWY PNVEV TOL TREXOVTOG £TOVLG, EVEEXOUEVMGS KAl YIA TTOCO TNG TAEEWG TV 5
EKATOUMLPOIV €LPW, LTTAPEEN Pid KABLOTEPNON OTNV EoTIPAEN ALTOV TIEPAV TWV CLPPWYNBEVTWY XOOVIKOV 0PIV
TOTWONG, KLPIWG ATTO ETAIPEIES APOPOAOYNTWYV €ISV KAl YEXPI TNV ETTAVASOACTNPIOTIOINCN TOLG.

Aappavopuévou utr' owiv o1 n Etaipeia éxel pndevikd ToaTTedikO 1 AAANG HOoP®NG Saveioud, OTI TO LYOG TV I8IKYV KEPAATiI®V
TNG AVEPXETAI O€ 472 ek. ELP®, OTI Ta SI0BECIUG TNG (GuECNG avaAnwng) avépxovTal oe 175 ek. Ebpw, OTI oI TTPOBECUIAKES TNG
KATABECEIG SIAPKEIAG EVOG WG SWOEEKA UNVAY AVEPXOVTAI O 79 K. ELP, OTI 01 £TTevOLOEIG TNG O auoIRaia KEPAAAIA AUECNG
peLOTOTTOINONG AVEOXOVTAI O€ 42 eK. ELPG, Ot CLVSLACUO UE TOV TTAOLPANICUO OTIG XWPES SPACTNPIOTTOINCAG TNG, TNV I0XL
TV EUTTOPIKQV TNG ONUATWOV KAl TNV APOTi®don TV epYAJOMEVAYV TNG, TIOTELOLHE OTI KABICTOLY TIG OTTOIEG ETITITOCEIG TNG
vOooL Covid-19 avTIMETWTTICIUES KAl ATTOPPOPNOIUES XWPEIG va SlaTapaxOei obTe KAT' eAAXIOTOV N BIKOCIUOTNTA TNG.

MecompoBeoua, gival TTEmoiOno” YaAg OTI N TTPOCEKTIKN KAl CLVETR SIAXEIDION TWY ETAIDIKWY HAG TTOPWY, KATI TTOL ATTOTEAE
S1axO0VIKA TTONITIKA YAG, 6a Yag emTREWE! va PpeBolUe Ot BECN YIA TTEQAITEPG AVATITLEN, KABWS N LPNNIOG Ba eEEPXETAI ATTO
avTr TNV SOCKOAN CLYKLPIA.

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEX MOY ANTIMETQMNIZEI O OMIAOX

H Etaipeia kal o ‘OUINOG €KTIOeVTal OE XPNUATOOIKOVOUIKOVLG KIVOOVOULG, KAl TIEPICTOTERO OTO CLVAAAAYHATIKO KAl TTIOTWTIKO
Kivéuvo. H Aloiknon mpoodiopilel, ekTiud Kal avTioTabuilel (eav auTd KpIBe avayKaio) TOLG XONUATOOIKOVOUIKODG KIVSLVOULG.
H Aloiknon, Tapéxel emong odnyieg Kal KATELOOVOEIG YIA TN YEVIKH SIAXEIDION TV KIVELV®OV KABWG KAl EI5IKEG OSNYIES YIA TN
S1aXEIPION CLYKEKPIMEVV KIVOLV®YV, OTIWG O CLVAAMAYUATIKOG KivELVOG, O TIOTWTIKOG KivELVOG, O KiVELVOG ETITOKIKY KAl O
KOKAOG p€LOTOTNTAG.

Qi kivéuvol TTapoLoIAZovTal AVOALTIKA, OTNV INUeiwaon 29 “Alaxeipion XpnuaToolkovouikay Kiveéuvav'™.

LuvaAAayuaTikog Kivéuvog

O cuLvaAMayPaTIKOG KivoLvog gival o Kivéuvog Slakbuavong TNG afiag TV XPNUATOOIKOVOUIKGY PECWY, TWY TTEQIOLCIAKV
OTOIXEIWV KAl LTTOXPEWDOEWY, EEAITIAG TV PETABOADY OTIC COVAANAYUATIKEG ICOTIMIES.

H ETtaipgia moaypaTotolel CUVOAMAYES KAl o€ &EVO VOUIOPA, KLPIG AoAdpia H.M.A. kAl KATA CLVETTEIA eKTIOETAl O€
CULVAAAYUATIKO KiVELVO. MEXPI OTIYUNG, AOY® TNG BTTAPENG HEYAAWDY TTOCKV SIABECIU®WY OTO £V AOYW VOUIOUA, Sev éxel KOIOE
AVAYKAIO VA YIVOLV eVEQYEIEG AVTIOTABUIONG TOL CUVOAAAYUATIKOL KIVELVOL. Ta PeyAAa TTood SIABECIUWY TTOL KATEXE! N
ETAIPEIQ TNG EMTPETTOLY, APEVOG HEV VA £ELTTNPETEN XWPIG KAWIA AVAPROAR TIG LTTOXPEWTEIG TNG, APETEPOL &€ VA ETIAEYEl TNV
XPOVIK) OTIYUN YIQ HETATOOTIH EEVAV VOUIOUAT®V (KLPIWS AoA. HIMA) ot ELp®, O¢ ELVOIKN ICOTIUIA UETATPOTING.

Agv LTTAPXOLY PECOTIPOOECUES ) PMAKPOTIPOOECUES LTTOXPEWOES TNG ETaipeiag ot &Evo voupioua, omdTte n ékBeon o€
CLVAAAYUATIKO KiVELVO apopd KATd KLUPIO AOYO OTOoIXEIA TOL EvepynTIKOD.

ITn BovAyapia 1o TOTKO vouioua BGN éxel oTaBepr) CLVAAAYUATIKY I0OTIUIA Ye To ELpd (EUR/BGN=1,95583), xwpig avtd va
onuaivel OTI T OIKOVOMIKA TIPORAAWATA KAl Ol EMTITAOCEIC OTNY BoLAyapia piag véag evoexduevng TTAyKOOUIAS Kpiong Sev
ALEAVOLYV TOV KIVELVO ATTOCTABEPOTTOINONG TNG ICOTILIAG, EVE TO EVEEXOUEVO EI0060L TNG BoLAYaAPIAg aTny evpwldovn, gival
mMOavOv va cLVSLAOTE PE TTEOTEPN LTTOTIUNCN TOL TOTTIKOL VOUICUATOG.

MoTwTIKOG KivéLvog

AOY® TNG HWEYAANG SIACTIOPAG TTOL TTAPOLOIAlEl N TTEAATEIAKA BACN TV eTalpEiY ToL OUIAOL Sev LPICTAVTAI KivELVOI
€€APTNONG ATTO PEPISA TTEAATAY TOLG, KABMWGS KaAVEVAG TIEAATNG TOLG, O OTTOI0G AyoPAdEl Pe TTOTWON, eV ATTOPPOPA TTAVE®
aTto 10 5% TOL PIKTOD KOKAOL EQYATICOV.

MpogG eEacPANON TWV KIVOSLV®V TTOL ATTOPPEEOLY ATTO TIG EUTTOPIKEG TOLG TNOTWOEIG, O ‘OMIAOG OTTOL KPiveETal avaykaio, {nTei
aTTo TOLG TTEAATEG, ETMTTAEOV ACPANCTTIKN KAALWN, WG £YYLNON TNG TOTWONG. MOTWTIKA dpia opilovTal yia KABE TTEAATN, T
otoia emavegeTalovTal, avAAoya He TIG TREXOLOEG CLVONKES KAl AVATIPOCAPUOJoVTAl, av aTraitnO¢l, of OO0l TTWANTE®Y KAl
EIOTTPAEEWDVY.
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H Eraipeia kal o 'Ouihog mpoRaivouy oe TIPORALWN ETTICQAADY ATTAITHCEWDY, ETIOKOTIOVTAG TIEPIOSIKA TIG ATTAITACEIG, YE PAcN
TNV EVNAIKIGON TGV LTTOAOITIGV KAl TA TIPOPANUATA EI0TTPAEIUOTNTAG TTOL, TUXOV TTAPOLCIAOVTA.

O MOTWTIKOG KivOLVOG, TTOL UTTOPE! VA TTOOKVLWE! ATTO ASLVAMIA TV XONHATOOIKOVOUIKG®Y ISOLHATWY VA AVTATIOKPIOOLY OTIG
LTTOXPEWTEIG TOLG TTPOG ToV ‘OpINO OTOV APOoPA TIG TOTTOBETACEIG O¢ eMEVODOEIG KAl XONUATIKS SIaBECIUa EXEl TIEQIOPIOTE
ONMAVTKA KABWG TO ONUAVTIKOTEQO PEPOG ALTQV tival TOTTOBEeTNUEVO Ot S1EBVEIG TPATE(EG eKTOG EANGSOG, LWNANG
TMOTOANTITIKAG IKAVOTNTAG.

Kivéuvocg emTokKiwV Kail Kivéuvog pevoToTNTAg

O kivéLVOG TV ETTOKIOV APOPA TN LETAROAR OTNV agia TNG amod00NG TV ETTEVOLCEWY [E ETTITOKIAKA HOP® amddoong
KABWG Kal TN PETABOAR TOL KOOTOLG SavelIoUOL e€aITiAag TNG PETAPROANG TWV emMTOKI®Y. H TTAclown®ia TwV CTOIXEIWY TOL
Evepyntikob kal Twv Ymoxpewoewv Tov Opidov kal Tng Etaipgiag, Sev LTOKevTal  O€  EMTOKIOKAG  POP®NG
amodoon/VTTOXPEWON (EKTOG TV AIQBETIU®OV Kal TV AIOKPATOVHEV®V UEXE! TN ANEN OpoAOywY) Kal KaTd cuvéTea 0 OUIANOG
kal n Etaipeia dev gival ekteBeipévol ae LYPNAO KivéLVo aTod TIG SIAKLPAVOEIG TV ETITOKIDV.

O 'Ouihog Siatnpsi onNUAvTKG Tapaakd SIaBECIUa KAl eMEVEVOEIG Ot XPedypada (Evpw 443 ekart. mepittov otig 31.12.2019,
évavTl Ebp 404 ekar. Mepimmou omig 31.12.2018) €K TV OTTOIWYV TO PEYAALTEPO UEPOG SiatnoeiTal o¢ S1EOVEIC TOATTECEG EKTOG
EAGS0G.

KINAYNOI IXETIZOMENOI ME THN EMNIXEIPHMATIKH MAX APAXTHPIOTHTA KAI TON KAAAO MAX

Ta KATTIVIKA TTROIOVTA ATTOTEAOVY LTTOKEIPEVO EVTOVNG (POPOAOYNONG OE OAEG OXESOV TIG AYOPEG TOL KOTUOL. O POPOI ETT TV
KATTVIKGV OTTOTEAOLY PEYAAN KAl €DKOAN TNV €008V yIa Ta KOATN TTOL TOLG EMPBANOLY, CLVETTWG O KAAS0G LEICTATAI
oLvexeig avfnoeg Popoloyiag, cuxva ot emiTreda TTOANATIAACIA TOL TTANBWPICUOL. H eEENIEN ALTH avapéveral va odnyhoel
O€ TIEPAITEQ PEICTEIG TNV VOUIUN KATAVAA®ON, VA ALENTEN TIEDICCOTEPO TO TTAPAVOUO EUTTOPIO KAl €K TOL AOYOL ALTOL, Va
pHag odnynoel ot aTWAEIEG OYKWY KAl €008V, 1€ APKETEG AYOPES KATA TO TTAPEABOV, N €TAIPEIA PAG TTIPOKEIMEVOL va
TEOOCTATELOEN TNV AVIAYWDVIOTIKOTNTA TWV AIAVIKQV PAG TIMWY AVAYKACOTNKE VA ATTOPPOPACEN TUAUA TNG abEnong NG
POPOAOYIAG, HEIVOVTAG TA £€008A TNG, TTOAKTIKN TNV OTTOIA EVEEXOUEVMG XPEIAOTEN VA ETTAVOAIROLUE OTO PUEANOV.

O KAAS0G PAG YIVETAI CLVEXWG OTOXOG VOUOBETIKWY TTAPEURACEDY OXETIKA WE TNV VOUOBEeTia TTou SIETTEN TNV KLKAOPOPIa
KATTVIKQV TTPoIOVT@Y. H avfavouevn TTapeupaTtikdTNTA n oToia eV TTOAAOIG opeAeTal KAl TNV ILVONKN TNG MAyKOOUIAG
Opydvwong Yyeiag yia Tov EAeyxo Tou Katrvouw, odnyei o€ anuavTikovg TTEPIOPICHONS OTNY EUPAVION TRV TTPOIOVT®Y UAg KAl
TTEQIOPICEl CNUAVTIKA TIG ETMAOYEG HAG OXETIKA UE TOLG TPOTTOLG EVNUEPWONG TOL KATAVAAGDTIKOL KOIVOUL YIA TIG TIOOTACEIG UAG.
MapPAANAQ TTEKTEIVOVTAI O€ TTEPICCOTEPEG XWPES KAVOVIoUOi plain packaging (TTAvouoIoTLTIEG CLOKELATIEG AVESAPTATWGS
ONMATOG), EVE AVAPEVOVTAl ALENUEVOI TIEPIOPICHOI OTNY HOP®N Kal TIG SIACTATEIG TGV TOIYAPWV

APACTNEIOTTOIOVUACTE O€ PEYAANO APIBUO AYOPMYV, KAT ETTEKTACIV €iAOTE DAADTOI TOCO OF YEWTTONTIKEG OIKOVOUIKEG KAl
KOIVGVIKEG €EENICEIC OI OTTOIEG PTTOPE VA TTEPIAAUBAVOLY KAl AVATAPAXES KAl CLYKPOVOEIG, OCO KAl OE TIEPIOPICHUOVG OTIG
EICAYWYEG KAl OTNV Kivnon KEPAAQI®V, TTAPAYOVTEG Of OTTOIOI €ival SLVATOV VA EMNEEACOLY TOLG OYKOLG TTWANTEWY KAl TNV
kepdopopia pag. H eraipeia, otnv TPooTABed TNG va auPALVEl TOLG KIVELVOLG ALTOVLG, AKOAOLOEI Uia TTONITIKNA ETTEKTACNG
TV 50ACTNPIOTATWY TNG O€ TTEPICCOTEPES AYOPEG, TTAVTA PECA OTA PEANICTIKG TTACICIA TTOL ETITEETTOLY TO UEYEOOS TNG KAl
oI TTOPOI TNG, EVE EXEI KATAPEPE! VA ALENTCEI TNUAVTIKA TA PEPISIA TNG O¢ OTABEPEG WPIUES KAl AVETTTUYHEVES AYOPEG.

O OUINOG bEXETAl EVIOVO QVTAYWVIOUO aTTO TECOEQEIG MEYAAEG TTONLEOVIKEG €TaIOEEG, OANG KAl aTiO évav apiOuo
TTEQIPEPEIAKV KATTVORIOPNXAVICV KAl KOATIKGQV MOVOTIWAIDV. MECA OE ALTO TO CLVEXGG UETARAAOUEVO TTEPIBAANOV, £XOLUE
VA QVTIMETWTTICOLE TIPOKANTEIG OTTWG, PETAEL GANDYV, HEIDTEIG TIMWY KAl TIEPIBWPIMV KEPSOLG, AvATTTLEN KAl KLKAOPOPIA
EVOAMOKTIKQV TTPOIOVT®Y, aLENCEC SATTAVAY YId TV TTPOWONoN TV TTPOIOVTIWY, KOATKO TIPOCTATELTIOUO AAAG Kal
OLYXWVELTEIG HETAEL AVTAYWVIOTWY PAG.

IHMANTIKEX EMIAIKEX YTOOEXEIX

EkkpepoLY TNV 31 Agkepppiov 2019 SIAPOOEG ETTISIKEG LTTOOETEIG YIA TIG OTTOIES TO AIOIKNTIKO TLUROVLAIO KAl of NOWIKOI ZOUBOLAOI
BePOLY OTI Sev TIOOKEITAI VA EMNEEACOLY CNUAVTIKA TA ATTOTEAéCUATA TNG ETaipeiag.

O AievbBLVTNG ToL TeAwveioL KaAapATag Pe TNV pe aplBpo 157/2012/17.01.2013 mpdaén Tov, Bepaiwoe ot pApog TG ETaipeiag,
CULUTIANPWUATIKA  POPOAOYIKEG EMRAPLVOEG TTOoOL ELPG 343 YANASWY, WG SlIAPOoPd HETAEL TWV (POPOAOYIKOV
EMPAPLVOEWY KATIVIKQV TIPOIOVTI®WY, TTOL SNAMONKAV KAl KATEPANONCAV, KAl TWV AVTIOTOIXOLOWV CULVETTEIA TNG
TPOTTOTTOINONG TV SIatafewyv ToL APBpPoL 97 Tou N. 2960/2001 «EOVIKOG Tehwvelakog Kodikagy pe 1o dpbpo 1 Tou
N.2960/2001. Katd TnG w¢ avw mpdéng, n Etaipeia oxnudTios OXeTIKY) TTPOPRAEWN Kal AOKNOE TTPOCPLYN EVATIOV TOL
AloiknTiKoL E@eTeiov TpimoAng 1o €10g 2013. Téhog, n Etaipeia doknoe aitnon avaipeong oTto LupPovAio Tng Emkparteiag, yia
TOoOV ELP® 4.681 xINASWY, TO OTToIO KATERBAAE TOV lavoudpio Touv 2011 oTo EAANVIKO ANUOGI0, ATTO KATAAOYIOTIKEG TTIOAEEIG
Eisikob ®OpoL Katavaroews. To Tood auTod £xel KATaxwoenBe wg Samavn oe TTooNyoLUEVN XpHon.

Ol Emidikeg YTToBEoeIg, TapoLoiddovTal avaAlLTIKOTERA OTIG TTAPAYPAPOLGS (€) £G (1) TNG Inueiwong 28.
LYNAAAATEX METAZY IYNAEMENQN MEPQN

H Etaipeia xopriynoe oTig xpnoeig 2017 kal 2018, yia Adyoug SIEbKOALVONG TV §pACTNPIOTATWY ToL OUIAOL, ATOKO 5AVEID
otnv BuyaTtpikr NG etaipeia KARELIA EMENAYTIKH A.E.. To ummdAoimmo avTtob Tou daveiov avépxetal (Kata Tnv 31 Aekepppiov
2019) oto Tood Evp 21 XINASEGS.
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O1 ovvalhayég NG ETaipeiag, pe Ta cuvSepéva Pe auTh PEPN Kal HETAED TV CLVSEUEVVY LEPMV, OTN SIAPKEID TNG XPHONG
2019, éxouv TpaypaToTToINBEl LTTO TOLSG TLVNBEIC OPOLGS TNS AYOPAC, Kal & SIAPOPOTTOINONKAV AVAAOYIKA UE TIC AVTIOTOIXES
OULVAAQYEG TTOL TTPAYUATOTTOINONKAY OTn SIdPKeEId TNG TTPoNnyoLuevng xpnong 2018 kal cuvenmwg Sev emnpedlouy
oLOIACTIKA TN XENMATOOIKOVOMIKA B¢on kal TG eméOoelg TNG ETaipeiag, katd Tn xprion Touv 2019.

ITOV TTiVaKA TTOL AKOAOLBEI, TTAPOLOIAZOVTAI O SIETAIPIKEG TTWANCEIG KAl TA dAvela peTalL TNG ETaipeiag kal Tev BuyaTpiKov
TNG ETAIPEIRV OTN XPNON KABWGS Kal Ta SIETAINIKA LTTOAOITTA ATTAITACEWY KAl LTTOXPEDTEWY TNG ETalpeiag kal Tev BuyaTpikwy
NG ETAIPEIY, KATA TNV 31 AgkepPBpiov 2019.

(o o xvass Eop B o B s
MERIDIAN A.E. 259 248 0 0
KARELIA BULGARIA EOOD 31.783 3918 0 0
G.K DISTRIBUTORS EOOD (*) 4.707 0 0 0
KARELIA TOBACCO COMPANY (UK) LTD 3.419 167 0 0
KAPEAIA EMENAYTIKH A.E. 0 0 0 21
KARELIA TUTUN VE TICARET A.S 4 4 0 0
Ibvolo 40.172 4337 0 21

O1 AUOIRBEG TGV SIELOLVTIKGV OTEAEXWV KAI HEAQV TNG AloIKNONG TV eTaipeicdy ToL Ouilov avhABav oe Evpw 3.528 xINASES
yia 0 xpnon 2019 évavt Evpd 3.172 xINddwv, yia Tn xenon 2018, (Etaipeia 2019: Eupc 3.302 xiNadeg, 2018: Evpa 2.950
XINASEG). Agv LTTAPXOLY CLVAANNAYEG TV ETAIPEIGY TOL OUIAOL PE TA SIELOLVTIKA OTEAEXN KAI PEAN TNG AlOIKNONG.

IAIEL METOXEL
H Etaipeia kal ol BuyaTpIKES TNG ETAIOEIES SEV KATEXOLV I8IEG UETOXEC.
EMNENAYZXEIX

O1 TTpaypaToTToIBeioeg £TeVODOEIC TG XPNOEWS AVANBAY o€ ELPG 8.455 XINASEG, KAl APOPOLTAY KLPIWGS, OE PNXAVAUATA
yia BeAticoon Tng mapaywyikng Siladikaciag kal mpooappoyn Tng otn Néa KoivoTikry Odnyia n otoia siémer Tnv Siadikacia
IXVNAQOIUOTNTAG TWV KATTVIKWY TTPOIOVT®Y oTnV E.E.

MEPIZMA

To AL 1ng Etaipeiag AauPdvovtag umoyn Ta amoTeAéouaTta TG xenong 2019, TNV XPNUATOOIKOVOUIKA KATAoTACN TNG
ETaipeiag, 1 TPoOTITIKEG, KABWG Kal Ta Se50UEVA TOL ELPVLTEPOL XPNUATOOIKOVOUIKOD TTEQIRAAOVTOG, Ba TTpOTEVEl OTNY
eOpEVN TAKTIKA FeviKr ZOUVEAELON TV PETOXWY, TTOL Ba GLYKANBE TNV 24n lovviov 2020, TNV Slavoun PEQICUATOG, CUVONKOL
ToooL ELP® 25.944 XINGSWY TTOL AVTIOTOIXE T€ PIKTO péPIoUA ELP 9,40 ava PeToxn. TO TTPOTEIVOUEVO UEQICHA, gival KATA TI
HEIOUEVO OE OLYKPION WE ALTO TNG XPNONG TOL £ToLG 2018, MG AOYW TNG HEIONG TOL TTAPAKPATOVLHEVOL POPOL TO
KaBapo pEpiopa Ba gival avgnuévo. H uepiouaTikn) amddoon Siapop@averal oe TooooTo 3,41% e BACN TN XPNUATIOTNEIOKT
TIUN TNG WETOXNG TNV 31 AgkeuPpiov 2019.

IHMANTIKA TETONOTA META THN HMEPOMHNIA THX XPHMATOOIKONOMIKHX ©EXHX THN 31n AEKEMBPIOY
2019

Agv €xoLV CLUREI CNUAVTIKA YeEyovoTd, PETA TNV NUEPOMNVia TNG XPNUATOOIKOVOUIKAG ©E¢ong Touv va emneeddovv TIG
XpnuaTtooikovouikég KataoTtdoeig Tng xprnong 2019.

‘OTWG EXOLUE AVAPEPE TTAPATIAVE, N AloiKnon TTAPAKOAOLOEI TNV €5ENIEN TNG S1EBVOLG XPNUATOOIKOVOUIKAG OKNVAG KAl gival
o€ B¢0n Pe TIG ATTOPACEIG TNG KAl TA PETPA TTOL AauPBdavel va TTapeuBaivel SIOPBWTIKG Pe OKOTIO VA AVTIMETWTTICEN TIG OTIOIEG
apvnTikeg e€eNieIC.

TOPPVA LE TNV EKTIUNCN TNG KATACTAONG, OTIWG SIAUOQOPOVETAI UEXPI OAUERT, OE KABE XWOd TTOL avamTvooel 0 OUIANOG TNV
ETTIXEIPNMATIKR TOL SPACN, TTIPOG TO TTAPOV, Sev EXOLUE AOYOLG VA AVATTPOCAPHUOCOLUE TN CTPATNYIKA PYAG WG TTPOG TV
avamnmTuén TV §pAcTNEIOTATWY PAG, EKTOGC TNG AWNG TV PETPWY, TA OTToid avaibovTal aTny evotnta «MAHPO®DOPIEL TIA
THN MPOBAEMNOMENH EZEAI=H TOY OMIAOY».
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MH XPHMATOOIKONOMIKH EKOEXH

O 'OHINOG S50ACTNPEIOTIOIEITAI KLPIWG OTN TTAPAYWYH KAl XOVSPIKA TTGANCN KATTVORIOUNXAVIKQV TTOOIOVTWY, NTOI CIYARET®™Y,
TTOVPMV KAl KOPPEVOL KATTVOL, KABWG KAl AOITTAV APOPOAOYATWV €16V KATTVOD. ATTO TNV TTIPWTN CTIYUA TNG iSPLONHGS ToL,
oKOTTOG TOL OUIAOL ATAV VA TTAPEXEI OTOLG TTEAATEG TNG TTOOIOVTA KATTVOUL EEQIPETIKAG TTOIOTNTAG.

Emixeipnparkeg Apxeg

H Karvopiounxavia KAPEAIA A.E. éxel avaAdpel Tn SECUELON va TNPE TIC LYNAOTEPES NOIKEG APXES, O€ KABE TNG ékpavon. Kabe
TOPEQG TNG ETTIXEIPDNONG SIATTVEETAI ATTO ALTEG TIG ETAIPIKES APXES, ISIAITEDWG OE OTI APOPA TOLG £PYALOUEVOLG KAl TOLG TTEAATEG
NG, KABWG ETTIONG TNV KOIVOTNTA KAl TO TIEPIBAANOV OTO TTAQICIO TGV OTTOI®Y §PACTNEIOTTOIEITAI.

O1 egpyalopevol

O 'OUINOG e@appdlel TTONITIKR I0WV ELKAIPIOV YIA OAOLG TOLG £PYAlOUEVOLG TOL, AVEEAPTATWS PLAOL, TIETTOIONCEWY,
PULAETIKNG N €OVIKAG KATAYWYNG. L& QLT TN PACN, £xel SNUIOLPYNOEN Eva KNG AVOIXTAG ETTIKOIVGVIAG Kal SIAPAvelag, He
TAPAAANAN SECUELON YIA CLVEXN ETHOPPWON TV AVOPWTTWY TNG, COUPAANOVTAG OTNV TIPOCWTTIKA TOLG EEENEN.

O1 reAareg

Ta TPOoIOVTa aTmmeLOVLVOVTAI ATTOKAEICTIKA O€ eVAAIKO KOIVO TTou Kamviel kat' emAoyn. O ‘OpINoG ammogedyel Ue 181aiTepn
TTPOCOXN TN, HME OTTOIOVSATIOTE TOOTTO, TTPOWONCN TWV TTPOIOVTWY TOL OE AVNAIKOLG, OI OTTOIOI TTEETTEl VA TTPOCTATELOVTAI ATTO
N XPNHoN TTPOIOVTWY KATTVOL Kal aTtd TIG EVEPYEIES YIA TNV TTPOWONCT TOLG.

Marketing

O 'OuINoG avTIpeETTTIZElN PE PEYAAN LTTELBLYVOTNTA TIG EVEPYEIEG SIAPAUIONG KAl TTIOOWONONG TV Tolydpwv. O pOAOG ToUL tival
ATTOKAEIOTIKA N eVOAPPLVON TV EVANK®V KATTVIOTOV VA ETMAEYOLY TA ONUATA ToL. O OUINOG TERETAl ALOTNPA TOLG ICXVOVTEG
VOPOULG, TOLG KAVOVIOUOUG Kal TN eovToAoyia TTou SiETTel Tn Siapuion o€ KABEe pia atmo TIG AyopEg OTTOL §OACTNEIOTTOIEITAI.

To mepIBAAAov

H Karmvopiounxavia KAPEAIA A.E. SecuebeETal va ETTEVOLEI CLVEXRDG OE SIASIKATIEG TTAPAYWYNG KAl SIAVOUNG TWV TTOOIOVTWY
TNG TTOL LIOOETOLY APXES YIA TNV LTTELOLVN Slaxeipion TOL TEPIBAANOVTOG, EISIKOTEPA OTOLG TOUEIG TNG KATAVAAWONG
EVEPYEIAG KAI TNG TTAPAYWYNG ATTORANTV.

H Tomikn KoIvevia

H Etaipeia evioxLel TNV TOTTIK KOIVVIA, TTAPEXOVTAG LTTOOTAPIEN OE TOTTIKOVG OPYAVIOUOUG, OXOAEId, OPYAVAOEG VEQYV,
AToMA U EI8IKEG AVAYKES, KABWG KAl TTIONTIOTIKEG, HOLOIKEG KAl AANEG EKSNARTEIG.

Emixeipnpanko Movrélo

H ETaipgia TToopnBebETAl TIOWTEG LAES YIA TNV TTAPAYWYH TV TENKWVY TNG TTOOIOVTWY. ITOX0G TNG ETaipeiag sival n ayopd kai
KATAANAN aTTOBNKELON TTPWTWY LAWYV, OOTE VA SIACPANZETAl N OPAAR POM TWV LAIKWY TTAPACKELNG ATTO KAl TTPOG TNV
TTAPAY®YN.

O1 oVYXOOVEG PIOUNXAVIKEG EYKATACTACEIG ATTOTEAOLY TNV ATTAPAiTNTN TEOVTIO0E0N YIa TNV LAOTTOINCN TNG SECELONG YIA
Tapaywyn T0IYAPWY LWNAAG TToIOTNTAG. To TTpOYypauua emevdLoewy TnG KarmmvoRiopnyaviag KAPEAIA A.E. Silacgahilel 61 1o
ENEYXOMEV®VY KANIUATOAOYIKGV OCLVONK®V €PYOOTACIO TNG Oa TTAPAMEIVE MIa LTTEPOLYXPOVN MOVASA TTAPAYWYNS YIa
XOPUAVIA KAl CLOKELATIEG KATTVOL, N OTTOIA TTANPEOI TIG LYNAOTEPES SIEBVEIC TTPOSIAYPAPES. TauTdxPOoVa, N ETalpEia eevoLel
OLVEXQG OTNV £0ELVA KAl AVATITLEN VEWY ONUATWY, AZIOTTOIVTAG TOV APTIO €EOTTAICUO TNG KAI TNV LYNAR Se§10TNTA TV
epYalopEV@YV TNG.

H &1aBeon mpoidviwy apioTng 1oIdTNTAG SIaC@ANfeTal Ue eEEISIKELPEVOLG TTOIOTIKOUG EAEYXOLG, CUUPWVA HE TIG
ALOTNPEOTEPES TTPOSIAYPAPEG, TTOLG OTTOIOLG LTTOKEITAI KABE TOUEQG TNG TTAPAYWYIKAG Sladikaciag, amd Tnv e€eLPECN TWV
KAAOTEPGDV PLAADY KATIVOL UEXOI TO OXESIATHUO TNG CLOKELACIAG KAl TNV TTAPOLCIACN TOL TEAIKOV TTPOIOVTOG.

To avBp@TIVO SLVAUIKO, KOOGS KAl Ol OXECEIG TTOL AVATITOCCEN O ‘OUINOG PE TOLG CLVEPYATEG TOL (TTPOPNOELTEG KAl TTEAATEG)
AAAG Kal TNV TOTTIKF KOIVGVIa atroTeAoLV TNV KIvATARIO SLVAUN TOU.

O 'Opihog dnuiovpyei agia evioxOOVTAg TNV OIKOVOIa, TOCO PEC® ToL SIKTVOL SIABEoNG KAl SIAVOUAG TV TTEOIOVTWY TOL
oTnV EANVIkr) ayopd kai o€ TTEpIcoOTEREG aTTO 65 ayopég SiEBvag, OO0 Kal HECK TNG CLVEQYACIAG TOL PE TIOOUNBELTEG KAl
Slavopeig, KaTaRAAOVTAG TOLS POPOLG TTOL TOL AVAAOYOULYV, SIAVEUOVTAG HUEPIOUA OTOLG PETOXOLG TOL, TTIAPEXOVTAG éva
LYIEG TTEQIBAANOV £PYATIAG YIO TO TIPOCWTTIKO TOL KAl OTNEICOVTAG TIG TOTTIKEG KOIVGViEG OTTOL SPACTNEIOTIOIEITAI.
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K 8ikeg, apxég kal péBobdol kai Siadikacieg

H Etaipeia éxer avamtugel kar vioBetroel Kodika ETaipikng Alakupépvnong, o otmoiog opilel To TTAQicIo Siakupépvnong NG
Etaipeiag, 1o pOAo Kal TIG ApuoSIOTNTEG TOL AIOIKNTIKOL ZLUPOLAIOL (A.L.) (TEQICCOTEQES TTANPOPOPIES TTAPATIOEVTAlI OTN
AnAwon ETaipikng AliakuRépvnong).

Ta PEAN TOL AL, KATA TNV EKTEAECN TV KABNKOVTWY TOLG, EVEQYOLV T€ TTANEN LTTELOLYOTNTA TTPOG TA EVEIAPEPOUEVA PEPN,
OTTWG Ol TTEAATEG, Ol TNOTWTEG, O EPYACOMEVOI KAl Ol KOIVGVIKEG OUddeg TToL emmnpedlovtal AUeca ammo TN A&Tovpyia NG
Etaipgiag. To A.L. SlaTnpei Eva ATTOTEAECUATIKO CUOTNUA ECWTEPIKOL EAEYXOU YIO TOV EVTOTIIOMO KAl TNV AVTILETWTION TWV
ONUAVTIKOTEP®V KIVOLV®YV. Mapéxel 0dnyieg KAl KATELOVVOEIG YIA TN YEVIKN SIAXEIPION TV KIVOLV®YV, KABWGS Kal €I6IKEG 08NYiEg
yla TN SIaXEipIon CLYKEKPILEVGY KIVELVV.

O 'OuINog gival avTiBeTog T OTTOIAdNTTIOTE TTPAKTIKM SIaPO0PAG KAl SwEodokiag Oxl HOVO aTid TOLG £PYAOUEVOLG TOL AAAG
Kal atrd TOLG CLVEPYATEG TOL. AICBETEl TTONTIKEG Kal S1a8Ikacieg yia TN SIacPANON TNG CLUPOPPWONG TOL HE TO IOXLOV
KAVOVIOTIKO TTAQICIO, TNV LTTELOLVN AEITOLEYIA TOL KAI TN CLVEXN REATICOON TNG EMSOONG TOL.

ATTOS€IEN YIa TNV LTTELOLVN AeIToLPYIA TOL OUIAOL, ATTOTEAET TO YEYOVOG OTI KATA TO 2019, Sev LTTNPEE CLEEUIA KATASIKATTIK
amo@aAcn evavtiov TV eTaipedv ToL OUiAoL yia BéuaTta Tapafiaonsg TV AvOPWTIVY SIKAIGUATWY, SiIapOopdsg Kal
Swpodokiag.

EmiSoon 2019

To 2019, o ‘Opihog amracxoAnoe 580 epyalduevoug (aplBuog epyalopévav 31 Aekepppiov 2019), ek TV OTTOIWV TO 25% ATav
yovaikeg. O1 aTodoxEG eVOG EKAOTOL €K TV £pYAlOUEV®Y TOL OUIAOL LTTEPRAIVOLY M) gival TOLAAXIOTOV i0€G e OTa opifovTal
OTIG AVTIOTOIXEG EOVIKEG CLANOYIKEG CLUPBACEIG EpYATiaAg.

ITO TENOG TOL XPOVoL, N Kamvopiopnxavia KAPEAIA A.E. avakoiveoe, yia akOpa Hid Xpovid, TNV TTApaxmEnon EKTAKTWY
OIKEIOBEAQV TTAPOXGV OE OAOLG TOLG EPYATOUEVOLG KAl TTOOCBETWV bonuses oToLS epYAlOUEVOLG TTOL CNUEICAY LYWNAR
amodoon. O TTAPOXES ALTEG AVANBAY OTO TTOCO TV ELP 3 ekar.

TéNoG, n ETaipgia cLvEXIOE TNV KOIVRVIKA TIPOCPOPA TNG, PE TNV OIKOVOUIKH EVIOXLON TTOAAGDV KOIVAPEADY POPEWY OXI HOVO
oTnV Meoonvia, aAAd Kal o€ AAAEG TTEPIOXEG TNG XWPAG, HE TTOOA TTOL EeTTEPVOLY Ta ELP® 615 xIANASES.

Alakpiosg 2019

H emyeipnuaTikn pdon Tng KamvoPiopnxaviag Kapéhia A.E. kal n cuveiopopd TNG oTnv EAANVIKY) olkovopia aTreTéAecay Kal
Katd T Sidpkeia Tov 2018, onutio avaeopdg. Qg amoTéAeoua, ol emdooelg TNG ETaipeiag PpaPebBnkayv amod TNV ETTIXEIONUATIKN
KoIvOTNTA TNG XWPEAG e TeIG Siakpioeig KbPoLG. EiSikoTepa, n Katrvopiounxavia Kapéhia ALE.:

e BpaPebTnke yia akodopn uia xpovid amd Tnv ICAP Group, OTO TIACIOIO TV €TACIOV PpaPeiwyv «True Leadersy,
avayvwpifoviag TNV OIKOVOWIKA TNG I0XL, KOG Kal TNV KOPLEPAia BECN TTOL KATEXE OTOV KAASO TNG.

e ATMEOTIOCE PIA KON SIAKPION, avTh TN GopPad amod To TePIodikd FORTUNE oTo TACicio Touv Beopol «Most Admired
Companies in Greece”. H ppapevon auth gival n 51 cuvexouevn yia Tnv KamvoPiopnxavia KapéNia Tou emmmAEoy PpEBNKe
avapeoa oTig 10 eTaipeieg oL PpapebovTal Kal Ta 5 Xpovia ToL BecuoD.

AOINA OEMATA

ETi TV aKIVAT®V Kal ynxavnudTtey TG ETaipeiag bpioTavial TToooNUEICES CLVONKOD LYOLS ELPG 71.733 XINASWY, yia
e€aoANon ToL Anuoaciou évavt Tou Eibikob ddpouv Katavaiwong.

TENOG, ONUEIVOLUE OTI eV LTTAPXE ETTOXIKOTNTA OTOV TTAPAYWYIKO KAl CLVAANGKTIKO KOKAO TNG ETaipeiag.
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Ere€nynuaTikn EkBeon moog TNV TakTIKA Mevikn ZuveAeLON TV METOXWV
NS KAMNOBIOMHXANIA KAPEAIA A.E. cOupwva ue 1o apBpo
1Ta N. 3371/2005

H mapoboa emmeENyNUATIKr) €EKBean TOL AIOIKNTIKOL ZLLPOLAIOL (e’ €EMC A.L.), TTPOG TNV TAKTIKA MEVIKA LLUVEAELON TWV PETOXWV
NG KATINOBIOMHXANIA KAPEAIA AE. (n “Etaipeia”), mepiéxel avaluTIKEG TTANOOMOPIEG aVAPOPIKA e Ta {NTAUATA TNG
TapaypAagoL 7 Tou dpbpou 4 Tou N. 3556/2007.

l. AidpBpwon yeToxikoL Kepalaiov Tng Eraipeiag

To MeToxikd KepdAaio Tng ETaipeiag avépyetal og Eupa 32.650.800 (ELp o TRIAVTA SLO eKATOUULEIA £EAKOTIES TTEVAVTA XINASES
okTaKOO1a), SIaIPoLUEVO Tt 2.760.000 (SO EKATOPUDEIA ETTTAKOCIEG EEAVTA XINASEG) KOIVEG LETA WHPOL PETOXEG, OVOUIAOTIKAG
afiag Eupm 11,83 (Evpw évreka kal oydOvTa Tpia AeTTTa) n K&AOe pia. O yeToxég TG Etaipeiag, oto cOVOAO TOLG, €ival
EIONYMEVEG, TTPOG SIATTPAYUATELON, OTNY Ayopd ASICV TOL XPNUATICTAPIOL ABNVEV.

Ta SIKAIOUATA TV PETOXWY TNG ETaipeiag, mmou Tnydadouvy atd Tn PETOXN TNG &ival avAAoya HE TO TTOCOOTO TOL KEPAATIOU,
OTO OTTOIO AVTIOTOIXEI N KATARANWEVN adia TNG UETOXNG. KABE PeTOXN TTAREXE! OAA TA SIKAIUATA TTOL TIPOPRAETTEN O VOUOGS KAl
TO KATAOTATIKO TNG, KAl &I8IKOTEQQ:

¢ To Sikaiwua €11 TOL PEPICUATOS ATTO TA ETACIA N TA KATA TNV £kKABApIoN kEPdN TNG ETaipgiag. Mépioua wg mocooTtd 35%
ETTI TV KABAP WV KEPSQYV, YETA TNV APaipean HOVOV TOL TAKTIKOVL ATTOOEUATIKOV, SiavEETal ATTd TA KEPSN KABE XpHong oToLg
HETOXOLG WG TTPWTO PEQIOUA, EVA N XOPHyNon ToOoBEeToL pepiopaTog amogaaciletal amd TN TakTKA Fevikr TuvEAELON.
Mépiopa SikaiobTal KaBe PETOXOG, KATA TNV NUEQOUNVIA TTPOCSIOPICHOL SIKAIOLXWY UEPICUATOG. TOo YEDIoHA KABE UETOXNG
KATABAAAETAI OTO PETOXO EVTOG TV VOUINWY TTOOBECUIRV, ATTO TNV NUEPOUNVia TNG TAKTIKAG FEVIKNG ZLVEAELONG TWV METOXWV
TTOL EVEKQIVE TIG ETNOIEC XPNUATOOIKOVOUIKEG KaTtaoTaoeg O TPOTTOG Kal O TOTIOG KATAROANG AVOKOIVAVETAI PEC TOL
Xpnuamotnpeiob ABNVaY Kai ToL ICTOTOTTOL TNG ETalpeiag.

¢ To Sikaiwua avaAnwng NG e0Popdag, KATa TNV eKkaBdpion r), avTioToIXa, TNV amOoREecn KEQAATIOL TTOL AVTICTOIXE OTN
HETOXN, EPOCOV ALTO ATTOPACIOBE ATTO TN MEVIKA ZLVEAELON TWV METOXWV.

¢ To Sikaiwpa TEOTIUNONG, Ot KABe abENON TOL WETOXIKOL KePaAaioL TNG ETaipeiag, pe petpnTd Kal TNV avainwn véwv
UETOXGOV.

¢ To SIKdiwPa AWNG avTiypA@oL TV OIKOVOUIKWY KATAOTACEWY KAl TRV EKOETEWY TV AVEEAPTNTWY OPKWTWV EAEYKTWV KAl
TOUL AlOIKNTIKOL TLPPBOLAIOL TNG ETalpeiag.

e To SIKAIUA CLPPETOXNG OTN TEVIKA LLVEAELON TV METOXWY, TO OTTOIO EEEISIKELETAI OTA €ENG ETTIUEOOLS SIKAIOUATA:
Nopipgotroinong TapouLciag, CLUMETOXNG OTIG oLdNTACEIG, LTTOROANG TTPOTACEWY Ot BEUaTa TNG Nuepnolag SIATagng,
KATAXMPNONG TGOV ATTOWE®Y OTA TTOAKTIKA KAl YNPOUL.

e Hlevikn ZLVEAELON TV PETOXWV TNG ETaipeiag Siatnpei OAa Ta SIKAIUATA TNG, KATA TN SIAPKEIA TNG EKKABAPIONG (COUPLVA
JE TNV TTapayp. 3 ToL apBpoL 40 Tov KaTtaoTaTkobL TNG). H evBLVN TWV PETOXWY TNG ETalpeiag TeplopileTal OTNY OVOUAOTIKH
adia TV PETOXWV TTOL KATEXOLV.

Il. Nepropiopoi oTn peraPipacn Tev perox®v Tng Etaipeiag

H petaPipaon TV peToxwy NG ETaipeiag yiveral 0mmws opidel © NOUOG Kal §ev LPICTAVTAI €K TOL KATAOTATIKOL TNG TTERIOPICHOI
oTn peTapipact) Toug.

lll. InpavTIKéG AUETES I EUPECEG OCVUMETOXEG KATA TNV Evvold TV apbpawv 9 - 11 N. 3556/2007

YOPPWVA e Ta oToIxeia TToL Slatnpei N ETaipgia amd Tnv TeAevuTaia T TV PHETOXWY, LTTAPXOLY PEUOVWUEVOI UETOXOI OI OTTOIOI
KATEXOLY APECA, TTOCOOTO PEYAADLTEPO aATTO 5% TOL CLVOAIKOL CPIBUOL TWV PETOXWV TNG ETaipeiag o kabévag, Omwg
aAvaeEPOVTAl OTO TTHIVAKA TTOL AKOAOLOEI.

MoocooTtd emi ToL
OLVOAIKOD apiOpod

Méroxol .
TGV HETOXWV

KAPEAIA IQANNA 31.964%
KAPEAIAT ANAPEAS 21,597 %
KAPEAIAL EYITAGIOX 20,945 %
INYPOMOYAQY ATHMINA 13,387 %
IAPYMA TEQPTIOY &

BIKTQPIAL KAPEAIA 7,150 %

18
KAMNMNOBIOMHXANIA KAPEAIA A.E.
Emme€nynuarTikr) EkBeon AloiknTIKOL LLUPBOLAIOL



IV. MeTOXEG TTAPEXOLOEG EISIKA SIKAIOUATA EAEYXOL
Agv LPICTAVTAI UETOXEG TNG ETAIPEIAG TTOL TTAPEXOLY OTOLG KATOXOLG TOLG EISIKA SIKAIOUATA EAEYXOU.
V. Meplopiopoi oTo SiKaidHa Yn¢pov

To kaTaoTaTKO TNG ETaipeiag Sev TTPOPAETTEN TIEQIOPIOHO TOL SIKAIMUATOG WAPOL TWY PETOXWV, EKTOG AV Of UETOXOI OTOLG
OTT0IOLG XoENYETal aTTd TO APOPO 12 TOL KATACTATIKOL TO SIKAIMUA VA EKAEYOLY PEAN TOL A.L., ACKANOOLY TO SIKAIUA TOLG
avTod, oTToTE S¢ SIKAIOVVTAI VO COUPETATCKOLY OTN WNPOPOPIA YIA TNV EKAOYH TGV LTTOAOITTY PEADY TOL A L.

V1. Ivppavieg petafd Metoxwv Tng Eraipeiag

Agv gival yvwoTn oTny Etaipgia n ODTTAPEN CLPPWVIRV PETALD TV PETOXWY TNG, Of OTTOIEG CLVETAYOVTAI TTEPIOPICUOVG OTN
peTapiBaon TV PHETOXWY TNG ) OTNV AOKNON TV SIKAIOUAT®Y WAPOUL TTOL ATTOPPEOLY ATTO TIG HETOXEG TNG.

VII. Kavoveg Slopiopob Kal avTikatdotaong HeAGV A.X. Kal TPOTToToinong KAraoTaTikob

O1 KAVOVEG TTOL TTPOPAETTEI TO KATAOTATIKO TNG ETAIPEIAG YIa TOV SI00ICUO Kal TNV AvTIKATAOTACN TV HEAGDV TOL A L. TNG KAl
TNV TPOTTOTTOINON TGV SIATAEEDV TOL SeV SIAPOPOTTOIOLVTAI ATTO TA TTEORAETTOMEVA OTOV N. 4548/2018.

VIII. Appo&16TnTa ToL A L. YIa TRV £€KSOON VEWV N YIA TV Ayopd 18IV JETOXGDV

YOPQWVA We TIG S1IaTAEEIC TOL APBpoL 24 Tmap. 1 Tep. B. Tou N. 4548/2018, T0 A.L. TNG ETaipeiag éxel To Sikaiwua, KATOTIV
OXETIKAG ATTOPACNG TNG MEVIKAG ZLUVEAELONG TWV METOXWYV TTOL LTTOKEITAI OTIG SIATLTTIWTEIG SNPOCIOTNTAG TOL APOBPOL 12 TOL
N. 4548/2018, va avfdvel To PHETOXIKO KEPAAQIO TNG ETAIpEIAG Pe TNV EKEOON VEWY LETOXWY, HE ATTOPACT) TOL TTOL AAUPAVETAI
ME TTAEIOWN@IA TOLAAXIOTOV TV SLO TPITWV (2/3) TOL CLUVOAOL TWV PEADY TOL. ITNV TIEPITITAON ALTH, TO UETOXIKO KEPAAQIO
pTToPE va avgaveral katd Tov IoxOovTa N. 4548/2018 péxol TO TPITTAACIO TOL TTOCOUL TOL KEPAATIOL TTOL Eival KATAPRERANUEVO
KaTd TNV NUEPOopNVia TTouv xopnNynBNke oTo AIOIKNTIKO ILUPOLAIO N &v AOYw e€ovoia amo TN Fevikn Zuvérevon. H g avw
€€oLOia TOL A.L. UTTOPEI VA avaveVveTal Ao TN FeVIKA ZLUVEAELON TV METOXWYV YIA XPOVIKO SIACTNUA TTOL Sev LTTEPPAVEl TNV
TTEVTAETIA YIa KGBE avavéwan.

IX. INHAVTIKEG CLHPWViEG

O1 ZupPwVvieg TTOL éxel cuvAWeEl N ETalpeia Kal ol OTToieg TIBevTal O€ 1I0XD, TPOTTOTIOIOLVTAI N AYOLV O TTEQITITOON AANAYNG
oTov éAeyxo TNG Etaipeiag, katomy dnuooiag modTtaong, €KTOg €Av, €€ AIMiag TNG GLOEWS TNG, N dnUocIoTToINCoN TNG
oLUP®VIag Ba TTpokaloLoe coBapr {nuia yia Tnv ETaipeia.

Agv LEICTAVTAI CNUAVTIKEG CLPPViEG TNG ETaipeiag, ol oTToieg TiBevTal G€ I0XD, TPOTTOTTOIOLVTAI I} AYOLV ATTOKAEICTIKA OF
TEQITTOON AAAAYAG OTOV EAeyxo TNG ETaipeiag katomy Snudciag poTaong.

YTTAPXOLY OUWG TTAEIOTEG CLUPACEG PE TTPOUNOELTEG KAl TTEAATEG TNG ETAIPEIAg o1 oTToieg TTPOPAETTOLY, WG €iBioTal Ot
avaloyeg ocLURACEIG, OTI O TIEPITITAON AAMAYNG OTOV €AEYXO €VOG €K TWV AVTIOLMPBAANOUEVQY, TO SIKAi®UA TTOOWENG
KaTayyeAiag Tng cLPPACNG adnpiwg aTTod TO ETEPO PEPOG, XWPIG OUMG TO £V AOYW SIKAIUA VA TTAREXETAI EI6IKG O€ TIEQITTTAON
AMAYNAG OTOV £AEYXO EVOG €K TV AVTICLURAAAOMEVEY KATOTTIV SNUOCIAg TTPOTACNG.

X. Ivugpavieg pe ueAn Tov A.X. i) TO MPOCWMIKO TnNG ETaipeiag

Agv LTTAPXOLY CLUPWViEG TNG ETAIPEIAG Pe PEAN TOL A.L. TNG N PE TO TTPOCWTIIKO TNG, Ol OTTOIEG VA TTPORAETTOLV TNV KATABOAN
amolnuioong, €sKA ot TEPITITAON TIAPAITNONG ) ATTOALONG XWEIG PACIUO AOYO 1) TEPUATIOUOL TNG ONTEIAg ) TNG
aATTAoXOANCNG TOLG £€AITiAg SNUOCIAG TTIPOTACNG.

AHAQIH ETAIPIKHX AIAKYBEPNHXHE (N. 4548/2018)

H Etaipikny AlakopépvnNon avagépeTal ot £va OOVOAO APXWV HE BACN TO OTTOIO ETISICKETAI N ETTAPKAG OPYAVAON, AEITOLPYIA,
Sl0iknon Kal EAeYXOG MIAG ETTIXEIPNONG, HE HAKPOTIPOBECUO OTOXO TN WEYIOTOTTOINON TNG A&iag TG Kai Tn SIapLAagn 1wV
EVVOUIV COPPEPOVTV OAWY OTWV CLUVEEOVTAI UE ALTAV.

TNV EANGSQ, TO TTACICIO €TAIPIKAG SIOKLREOVNONG EXEl AVATITUXOE KUPIWG PECE TNG LIOBETNONG LTTOXPEWTIKAV KAVOV®V  (N.
N. 3016/2002, N. 3340/2005, N. 3371/2005, N. 3556/2007, N. 4443/2016, N. 4449/2017, N. 4548/2018 k.A.11.).

O Kméikag Etaipikng AlakuReépvnong (KaAoLpevog epe€ng o «Kwbikagy) mou vioBetnoe n Etaipeia PacioTnke otov Kwdika
ETaipikng Alakupépvnong mouv cuvérae o 1EB yia TIG eionyuéveg eTaipeieg, oTic ApxEG ETaipikng Alakupépvnong Tov O.0.L.A.
oL dnuooiebTNKav To 2004, KABWGS KAl OTIG YEVIKWG TTAPASESEYUEVEG APXES ETAIPIKAG SiAaKLBEOVNONG TTOL ePpapudlovTal
evTOG TNG Evpwaikng Eveong.

Inuecoveral o1 o Kwdikag tng Etaipeiag cuvtaxBnke 1o 2011, €MOPEVRG TO KeiPEVO TOL, OTIWG I0XLEl Chuepa, Sev eival
EVAPHOVIOUEVO: a) peE TIG SIaTAgeIg Tov N. 4548/2018, petd TNV katapynon Touv K.IN. 2190/1920 B) e TIG AAAAYEG TTOL EXOLV
EKTOTE ETTEADEI OTN OXETIK) VOUOBOETIA YIa TNV ETAIPIKA SIAKLREPVNON, TNV OTToId WOTOCO N ETaipeia amapéykAITa TNEE, Kal )
ME TO evappoviopévo pe Tov N. 4548/2018 kataoTatikd TnG. QG ek TOOTOL, SIELKPIVIZETAl OTI OTO Keipevo ToL Kwdika, OTToL
yivetal avapopd ot diatageic Tou KN, 2190/1920, ioxbouv AoV o avTioToxeG SIaTageig Tov N. 4548/2018 kal Tov
EVAPHOVIOUEVOL CUUP®VA PE ALTOV KATAOTATIKOL TNG ETaipeiag, ol otroieg dev empEOOLY 0LOIOSEIG SIAPOPOTTIOINTEIG OTA
avapepopeva {nThuaTta. O oNUAVTIKOTEPEG ATTOKAICEIG TOL Kdika armd TIG TTPAKTIKEG TTOL epapudlel N ETaipeia agopouv: a)
oTn oLVBECN TOL AIOIKNTIKOV ZLPPOLAIOL, KABWG NdN aTTd TNV 21.06.2013 TO A L. ammapTileTal ATTO SVO (2) EKTEAEOTIKA PEAN KAl
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Toia (3) pN eKTEAEOTIKA, &K TV oToiv Ta SLO (2) eival aveédpTnTa, P) OTIGC AUOIREG TV HEA®Y TOL A.X., O OTIOIEG
SlapoppavovTtal Pace TNG TTONTIKAG amodoxwv Tng Etaipgiag, mou Ppioketal SnpocieLuévn OToV I0TOTOTIO  TNG
https://www karelia.gr/wp-content/uploads/2019/07/PolitikiApodoxonKarelidAE.pdf kal y) oTov TPOTIO AETOLEYIAS TNG
EmTPOTING EAEYXOUL, TTOL €ival COPPWYVOGS PE TA AvaPePOUEVa OTO APOPO 44 Tou N. 4449/2017.

Ei6IkOTEPA, N EMITOOTI) EAEYXOL CLVEOXETAI TOLAGXIOTOV Wid POPA KABE TPIUNVO, KAl O KOPIEG APUOSIOTNTES TNG €ival OI €ENG:

a) MapakoAovBsi TN Sladikacia kal TN SlEvEPYEID TOL LTTOXPEWTIKOL €AEYXOL TV  ETAINIKWY KAl  EVOTTOINUEVAV
XPNUATOOIKOVOUIKGV KATAOTACEWY TNG ETAINEIAG, ATTO TOV OPKWTO EAEYKT) AOYIOTH) Kal, 16iwg, Tnv amddoor Tov,
AQUBAVOVTAG LTTOWN OTTOIASATIOTE TTOPICUATA KAI CLUTIEPACUATA TNG APUOSIAG APXNG, COMPWYA HE TNV TTAP. é TOL APOPOL
26 Tou Kavoviouou (EE) 537/2014.

B) Ao\ AaRe LTTOWN TN CLOUTTANPWUATIKN EKOECN TTOL EKSISEI O OPKWTOG EAEYKTNG AOYIOTHG, N OTTOIA TTEPIEXEI TA ATTOTEAECUATC
TOL LTTOXPEWTIKOL EAEYXOL TTOL SIEVEQYNONKE KAI TTANOOI TOLAGXIOTOV TIG CLYKEKQIMEVEG ATTAITATEIG, COUPWVA UE TO APOPO
11 Tov Kavoviopoo (EE) 537/2014, evnuepavel TO AT LTTORBAANOVTAG OXETIKF) avapopd YA TA BEUATA TTOL TTPOEKLYAV ATTO TN
SIEVEQYEIQ TOL LTTOXPEWTIKOL EAEYXOL, ETTEENYWVTAG AVAALTIKA:

(i) TN CLUPOAN TOL LTTOXPEWTIKOL EAEYXOL OTNV TTOIOTNTA KAl AKEPAIOTNTA, NTOI OTNV AKPEIREIQ, TTANPOTNTA KAl 00OSTNTA TNG
XPNHATOOIKOVOUIKAG TTANPOPOPNONG, TTEPIAAUPBAVOUEVMV TV OXETIKGOV YVWOTOTIOINCEWY TTOL £YKQOIVEl TO AL KAl Ol OTTOIEG
SnuoociomolobvTal,

(i) To pdAo TG EmMTpOTAG OTNY LTTO (i) AvTEPW Siadikacia, SNAaSH KATAYPAPN TV EVEQYEIWY OTIG OTTOIEG TTPOERN, KATA TN
Sladikaacia SiE€aywyng TOL LTTOXPEWTIKOL EAEYXOL.

y) EmokoTTEl kKal TapakoAoLBel TNV ave§apTnoia TV OPKMTMV EAEYKTWV AOYIOTV N TRV EAEYKTIKGOV ETAINEIY COUPOVA [E
Ta ApBpa 21, 22, 23, 26 kal 27, KAOWGS KAl To ApBPo 6 ToL Kavoviopow (EE) 537/2014 kail 160G TNV KATAANAOTNTA TG TTAPOXNS
HN EAEYKTIKQV LTTNPETCIGOV OTNV ETaipeia, cOUPLVA e TO ApBpo 5 Tou Kavoviopood (EE) 537/2014.

) Eivai uTTevBLVN yia TN SIASIKACIA ETMAOYAG TV OPKWTAV EAEYKTV AOYIOTAV I TV EAEYKTIKGV ETAIDEIQV, TIOOTEIVOVTAG OTO
AY TOUG OPKWTOVG EAEYKTEG AOYIOTEG M TIG EAEYKTIKEG ETAIOEIEG TTOL BA SIOPICTOLY, COPPWVA P TO APBPO 16 ToL KavoviouoL
(EE) 537/2014, ex10G €dv epappoletal n map. 8 Tov apBpou 16 Tov Kavoviopoo (EE) 537/2014, SiacpaAilovrag o1 n epiodog
AVABECEWG TOL LTTOXPEWTIKOV EAEYXOL OTOV i8I0 OPKWTO AEYKTA AoyloTr Sev vTTEPPaivEl Ta opI{dUeva ATTO TOV VOUO £TN.

€) NapakohovBsi, e€etdilel kal afloloyel TN dladikacia cLVTAENG TNG XENUATOOIKOVOUIKAG TTANPO(GOENONG, SNACSH TOLG
MUNXAVIOPODG KAl T CLOTAPATA TTAPAYWYNG, PONG KAl SIAXLONG TWV XPNUATOOIKOVOUIKGWY TTANPOPOPIWY TTOL TTAPAYOLV Ol
EUTTAEKOUEVEG OPYAVWTIKEG HOVASES TNG ETAIPEIAG, KABWS KAl TN AOITH SNUOCIOToINBEica TTANOOPOPNCN, OE OXECN UE TIG
XPNUATOOIKOVOUIKEG TTANPOPOPIEG, HE OTTOIOVENTIOTE TOOTIO (OTTWG, EVOEIKTIKA, XPNUATOOIKOVOUIKEG AVAKOIVAOEIG, SeATIa
TOTTOL).

oT) NapakoAouvBsi, e€eTael kal a§ilohoyei TNV ETTAPKEIA KAl TNV ATTOTEAECUATIKOTNTA TOL GLVOAOL TGV TTONITIKGYV, SIASIKACIOV
Kal SIKAEISWV AOQAAEiag TNG €TAIPEIAG, AVAPOPIKA APEVOS Pe TO CLOTNUA E0WTEPIKOL EAEYXOL KAl APETEPOL HE TNV
S1IacPANON TNG TTOIOTNTAG KAl TNG SIaxEipIong KIVOLVY, O¢ OXEON PE TN XPNUATOOIKOVOUIKN) TTANPO(GOONCN.

{) NapakoAoLBEi kal emMOewPEE TNV 0EOr A&ITOLEYIA TNG POVASAG ECWTEQIKOL EAEYXOL, COUPWVA HE TA ETAYYEAUATIKA
TTEOTLTTA KAl TO IOXVOV VOUIKO KAl KAVOVIOTIKO TTACICIO.

n) A§loAoyei To £0Y0, TNV ETAPKEIQ, TNV ATTOTEAECUATIKOTNTA, TN OTEAEXWON KAl TNV OPYAV®TIKA S0 TG Movadag EcwmTepIkoL
EAEyxouL, evroTniloviag TOXOV adLVAIEG TNG, WE EUPAcn ot BEuaTa oL oxeTiCovtal pe Tov Padud avefaptnaoiag g, TNV
TTOIOTNTA KAI TO EVPOG TWV EAEYXWV TTOL SIEVEQYE, TIG TTOOTEPAIOTNTEG TTOL TTEOCEIOPIZOVTAlI ATIO PETAROAES TOL OIKOVOUIKOD
TEQIRAANOVTOG, TGV CLOTNUATWY KAl TOL ETITTIESOL TWV KIVOLVQV, XWPIG WOTOCO VA emNEEAlel TNV aveEapTnoia Tng.

©) Emokortiei TN dSnpociomnoinBeica TTANPOPOPNCN, WG TTPOG TOV ECWTEQIKO EAEYXO KAl TOLG KLPIOTEPOLG KIVELVOLG Kal
aApePaIOTNTEG TNG ETAIPEIAG, T€ OXETN WE TN XONUATOOIKOVOUIKH) TTANPOPOONGCH KAl eVNUEQVEl TO AL pe TIG SIATIOTOCEG TNG,
LTTOPANNOVTAG TTPOTACEIG BEATIOONG, EPOTOV KPIBEI TKOTTIUO.

O Kméikag Tng Etaipeiag, 6mwg 1oxLel ONPEEA, PPIOKETAl OTOV ICTOTOTTO TNG ETAipEiag, oTny KATWOI NAEKTOOVIKNA SlebBuvon:
www karelia.gr
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(«KQAIKAX ETAIPIKHL AIAKYBEPNHLHX
«KATNNOBIOMHXANIA KAPEAIA A.E.»
EIZATQrH

O mapav Kodikag Etaipikng Aliakupépvnong cuvtaxonke amd Tnv «KANNOBIOMHXANIA KAPEAIA A.E.» kal TrepIAapPBavel To
OOVOAO TV TTPAKTIKWY ETAIPIKAG SIAKLPEPYVNONG TTOL £paPPOLel N ETaipeia TGO KaT' emTayr TNG keipevng vouoBeaiag (K.N.
2190/1920, N. 2778/1999, N. 3016/2002, N. 3693/2008, N. 3873/2010, N. 3884/2010, k.A.T1.) OGO KaI KATA TN GLVABN TTEAKTIKN
™mg.

Ma TNV KATaypaor TV TTRAKTIKOV auTay, N Etaipsia Baciotnke otov Kwdika ETaipiknG Alakupéovnong 1mou cuvetage o 1EB
yia 1ig Elonyuéveg Etaipeieg, omic Apxég Etaipikng Alakupépvnong Tou O.0O.1.A. TToL SnuooiedTNKAY TO 2004, KOOGS KAl OTIG
YEVIKG TTAPASESEYUEVEG APXES ETAIPIKAG SIAKLRBEPVNONG TTOL ePpappdlovTal evTOG TNG EvpwTTdikhg KovoTnTtag.

IKOTTOG TOL TTAPOVTOG KWAIKA €ival va TToowBnoe TNV KOAR Siakupéovnon, Ye TNV Temoibnon OT €101 6a evioxLBei n
HMAKPOTIPOBECUN ETMITLXIC KAl AVTAYWVIOTIKOTNTA TNG ETaipeiag. EiSIKOTEPOI GTOXOI TOL KOOIKA €ival N £VioXLON TOL ETTOTITIKOV
POAOL TOL A.L., N PEATICOON TNG TTANPOPOONTNG TWV LETOXWY, N EVIOXLON TNG CLPETOXNG TOLG TE€ ETAIPIKEG LTTOBECEIG, KABWG
Kal N LIOBETNON SlaPAVEIAG KAl EYKAIPNG TTANPOPOPNONG. TEAOG, OTOXOG TOL tival N Snuiovpyia evog TTPOCRACIUOL KAl
KaTavonToL CLOTAUATOG AEITOLEYIAG TNG ETAIPEIAS, TTOOC ATTOTEAECUATIKA CLUUOPPWON TNG ETAIPEIAg e TIG £MTAYES TOL
veoobLoTaTov N. 3873/2010 0 OTOIOG eVOWUATWOE OTNV EMNVIKA évvoun Tagn Tnv odnyia 2006/46/EK tou Evptdikod
KoivopouAiou.

MEPOX A’
Fevikég apxég

I. POAOG Kal apuoSIOTNTEG TOL AIOIKNTIKOL XvuPBovAiov (oTo €€NAG TO “AL.")

To AX. TPETel va aOKel ATTOTEAECHATIKA TOV NYETIKO TOL POAO Kal VA SIELOLVE TIG ETAIDIKEG LTTOBECEIG TTIPOG OPENOG TNG
ETaipeiag kal OA@V TV PETOXWY, SIAcPANIOVTAG TNV EPAPPOYN TNG ETAIDIKAG OTOATNYIKAG. AKOUQ, TTRETTEN VA SIACPAAIlE TN
Sikalin Kal 1I00TIUN UETAXEIDION OAWV TWV METOXWY, CLUTTEQINAUPAVOUEV®V TWYV PETOXWV MEIOWNPIAG KAl TV aANOSATIGV
UETOXWV.

Katd TNV ekTéAEON TV KABNKOVTWY TOL, TO A.L. AauBavel LT dYN TOL TA PEEN, TV OTTOIWY TA CLUPELOVTA CLVSEOVTAI HE
ekeiva NG ETaipeiag, Omwg cival of TTEAATEG, Ol THNOTWTEG, Ol EPYACOPEVOI KAl Ol KOIVGVIKEG OPASES TTOL emTnpeadovTal dueca
ato Tn Aeirovpyia TnG Etaipeiag. O1 KOPIEG, PN EKXDPNTEEG APUOSIOTNTEG TOL A L. TTEPIAAUBAVOLY TNV:

e 'EYKQION €TXEIPNOIOKWY OXESIQV, KABWG Kal TN AW ammopACE®V KAl TNV TTOAYUATOTIOINCN €I0NYNOEWY YIa UEIOVEG
KEPANQIOLXIKEG SATTAVEG, £€AYOPES, CLYXWVEDTEIG KAl EKTTOINTEIG,
e €mMAOYN Kal, OTToTe XOEIAZETAI, TNV AVTIKATACTACN TV EKTEAETTIKAV PEADYV TOUL,

e  SIACPAANON TNG aomOoTIAC TWV OIKOVOUIK®Y KATAOTACEWY KAl OToIXEiwv NG ETaipgiag, Twv ouoTnuAT®V
XPNHATOOIKOVOUIKAG TTANPOMOPNONG KAl TGV CTOIXEIWY KAl TTANPOPOPIWY TTOL AauBAVOLY SNUOCIOTNTA, KABWG Kal TN
S1I00QANCN TNG ATTOTEAECHATIKOTNTAG TGV CLOTNHATWY ECWTEQIKOL EAEYXOL),

e SIACPANCN ATTOTEAECHATIKAG CLPPOPPWONG TNG ETaIpEiag pe OXETIKOVLG VOUOLG KAl KAVOVIOHOVG,

e £UOLVN AWNG OXETIKWY ATTOPACE®Y KAl TNV TTAPAKOAOLONCN TNG ATTOTEAECUATIKOTNTAG TOL CLCTAPATOG S10IKNONG TNG
Etaipeiag, cuptrepINaUBAVOUEVMY TV SIASIKATIWY ANWNG ATTOPACERY KAl avabeons E0LOIWY KAl KABNKOVTWY Ot A
OTENEXN, KAl

e 5IATOTTWON, SIAS00N KAl EPAPHOYN TV PACIKGOV AV KAl apxwV TNG ETaipegiag Tou SIEToLV TIG OXETEIG TNG Pe OAA Ta
HEON, TGOV OTTOIV TA CLUMEPOVTA CLVEEOVTAI e ALTa TNG ETalpeiag.

Il. MéyeBog kal obvOeon Tov A.L.

To péyeBog kal N obVBEoN ToL A.L. TIPETTEI VA ETTITRETTOLY TNV ATTOTEAECUATIKA) AOKNON TV APUOSIOTATOV TOL Kal va
AvTIKATOTITRIOLY TO PEYEBOG Kal TN SpacTNEIOTNTA TNG £mmxeipnong. To A.X. TIPETTEl va XaPaKTNEIgeTal ammd bywNAO emmiTedo
AKePAIOTNTAG KAl VA SIABETEN TTOIKINOMOP®IA YVOOTEWY, TIPOCOVTWY KAl EUTTEINIAG, TTOL VA AVTATTOKQIVOVTAI OTOLG ETAIDIKOVG
oTOXOULG.

lll. POAog kai ammrairobpeveg 1610TNTEG TOL MPoESpov Tov AL,

O MNpodedpog mpoioTatal Tov A L. Exel TIg appodIoTNTEG TOL KABOPICHOL TNG NUEPNTIAG SIATagNG, TNG SIacPANCNG TNG
KAAAG 0pYAVMONG TWV EQYACIAY TOL A.X., AN KAl TNG ATTOTEAECUATIKAG SIEEAYWYNG TV CLVESPIATEWY TOU.
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IV. KaBrikovTa kai cuumepipopd HeAGV ToL A L.

KaBe péAog Tou AL, éxel LTTOXPEWON THOTNG TNV ETaipeia. Ta péAn ToL A.L. evEQYOLV UE AKEQAIOTNTA KAl TTPOG TO
oLUPEPOV TNG ETalpEiag Kal SIALAGCOOLY TNV EUTTIOTELTIKOTNTA TWV PN SNUOCIWG SIABECIUWY TTANPOPOPIWY. ALV EXOLV
OXEoNn aAvTaywvIoPoL e TNV ETaipeia kal ammogebyoLy KABe Béon 1 §pacTNEIOTATA TTOL SNUIOLEYEI N PAIVETAI VA SNUIOLPYE
oLYKOOLON AVAPECT OTA TIOOTWTTIKA TOLG CLPPEPOVTA KAl eKEiva TNG ETAIpEIAG, CLUTTEPINAURAVOUEVNG TNG KATOXNG BECEWY
OTO A.L. QVTAYQVIOTIKV ETAIDEIRV, XWPIG TNV AdeIa TNG FEVIKAG ZLUVEAELONG. TA PEAN TOL A.X. CLVEICPEOOLY TNV EUTTEINIA TOLG
KAl APIEPWVOLY OTA KABAKOVTA TOLG TOV AVAYKAIO XOOVO KAl TNV ATTAPAiTNTN TTOOCOXN. TEAOG, TA HEAN TOL A.L. TTPETTEl va
EMOICKOLY VA CULPMETEXOLY OE OAEG TIG OLVESPIACEG TOL A.X., KABWG KAl TWV EMTPOTIQV, OTIG OTTOIEG ALTA TLXOV
TOTTOBETOLVTA.

V. EmAoyn HeAGV Tou AL,

H emAoyr TV PEAGV TOL AL, yiveTal KATd TOOTTO MOTE va SIAcPANZETAl N OUAAL SIAS0XH) TWV PEAGV TOL PE OKOTIO TN
HAKPOTIPOBECUN ETITLXIA TNG ETTIXEIPNONG.

VI. Aeitovpyia Touv A.L.
To A.X. COVEQXETAI UE TNV ATTAPAITNTN CLXVOTNTA, WOTE VA EKTEAEI ATTOTEAECUATIKA TA KABNKOVTA TOL.
VII. A§loAdynon Tou A.XL.

To A.X. a§loAoyei TNV ATTOTEAECUATIKOTNTA TOL OTNV EKTTANOWON TRV KABNKOVTWY TOUL.

VIII. I60TNHA E0WTEPIKOL EAEYXOL

To A.L. TTAPOoLOIALEl OTOLG PETOXOLG KAl TO KOIVO pIa oa®r afloAdynon TNG TTOAYMATIKAG B£0NG KAl TV TTIPOOTITIKGY TNG
Etaipgiag, kai Siacpalilel TNV agloToTIA TGV OIKOVOUIKGOV KATACTATE®Y KAl TNV 0pBO0TNTA TV AVAKOIVACEWY, OTTOL ALTEG
emPBANAOvTAL.

To AL Siatnpe Eva amoTeAeCHaTIKO OOOTNUA ECWTEPIKOL EAEYXOL, UE OKOTIO TNV SIACPANOCN TWV TTIEPIOLOIAKOV
oToixeiov NG ETaipeiag, KaBwg Kal ToV eVIOTIOUSO KAl TNV AVTIUETOTION TWV ONUAVTIKOTEQWY KIVSLV®YV. Emiong 10 AL,
TTAPAKOAOLOE TNV £PAPUOYN TNG ETAIPIKAG OTPATNYIKAG KAl TNV eTAVESETALEl, AVACKOTIE TOLG KOPIOLG KIVELVOULG TTOL
QVTILETWTTICEN N ETTIXEIPNTN KAl TNV ATTOTEAECUATIKOTNTA TOL TLOTAUATOG ETWTEPIKOL EAEYXOL, OCOV APOPA OTN SIAXEIPION TV
eV AOY® KIVOLV@YV. To AL €mmioNngG, HEow TNG EMTPOTING EAEYX0L (epOTOV Exel CLOTABE TETOIA ETITEOTIN), AVATITOOTE APECH
KAl TAKTIKY) ETTAMA YE TOLG TAKTIKOVG EAEYKTEG, TTPOKEIUEVOL VA AauBAVel TOKTIKA EVNUEP®ON ATTO TOLG TEAELTAIOLG OE OXEON
ME TNV OPON KAl ATTOTEAECUATIKA AOKNON TNG ETAIPIKNG ETTIXEIONONG.

IX. EmrimeSo kai §1apBpwon TV apoifcdv

To emimedo Kal N SIAPOPWON TWV APOIBOV TV PEAGDV TOL A.L. OTOXELOLY OTNV TTPOCONKN afiag otnv ETaipeia Ye TIg
IKAVOTNTEG, TIG YVAOCEIG KAI TNV EUTTEIRIA TOLG. TO LYOGS TWV AUOIPWY KABOPIZETAI O AVTIOTOIXIA UE TN CLVEITPOPA TOLG OTNV
Etaipeia.

X. H Tevikn TuVEAELON TWV HETOX GV

To AL Sla0@aAilel 6T N TPOETOIACIA KAl N SIEEAywyN TNG TEVIKAG ILVEAELONG TWV METOXWV, SIELKOADVOLV TNV
ATTOTEAECUATIKY) AOKNON TV SIKAIDUATWY TV HETOXWY, O OTTOIOI Oa EVNUEQGVOVTAI, COUP®YA HE TA OCA TTPORAETTOVTAI
aTo TN vopoBeoia, yia OAd Ta B¢uaTa TTou OXeTi{OVTAI PE TN CUPPETOXN TOLG OTN TEVIK) ZLVEAELON, CLUTTEPINAURAVOUEVEV
TV BEUATOV NUEPNOIAG SIATAENG KAl TV SIKAIUATWY TOLG KATA TN FevIKA ZOVEAELON. TO A.L. SIELKOALVEL, EVTOG TOL TTAQICIOL
TGV OXETIKOV KATAOTATIKGV TTPOPAEWEWY, TN COPMUETOXN TWV HETOXWY OTN FeVIKR ZLUVEAELON, KAl ESIKOTEQA TWV HETOXWY
pelowneiag. To A L. agiotrolel Tn Fevikn ZLUVEAELON TWV METOXWYV YIA VA SIELKOADVEI TOV OLOIACTIKO KAl AVOIKTO SIGAOYO TOLG e
TNV Etraipsia.

MEPOZX B’

To AioiknTIKO ILHBOLAIO
l. IKoTrog

MPEWTIOTN LTTOXPEWON KAl KABNKOV ToL A.L. eival N SIapkAg embicén TNG evioxuong TNG UAKOOXEOVIAG OIKOVOUIKAG adiag
NG Etaipeiag kal n mpodomon TOL YEVIKOD ETAIOIKOL OLUPEPOVTOG. To AL, EVEQYQVTAG CLANOYIKA, eival apuoddio va
Siaxeipideral TIG €TAIPIKES LTTOOETEIG, AAUBAVOVTAG KAl EKTEADVTAG ATTOPACEIG OXETIKEG WE LAIKES KAI VOUIKEG TTPAEEIG, KABWS
Kal va ekmpoowTre TNV ETaipeia, SIKaoTika Kal éES8IKA, SnAAdN TeEAVTAG VOUIKEG TTPAEEIG, SikaloTpagieg, olovei SikaloTTpagieg
kal SladikaoTikég TPdgeg. ESaipeon ouvioToLv Ta BEUATa TTOL LTTAYOVTAI OTNV ATTOKAEIOTIKA APUOSIOTNTA TNG MEVIKAG
YOVEAELONG TWV PETOXWV. EE AANOL, TO A L. £xel TN SuvaTOTNTA Va SIoPIEl LTTOKATACTATA OPYAVA, YIA TO COVOAO ) PEPOG TNG
5pacTNEIOTNTAG TOL.
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Il. MéyeBog kai IbvOeon

1. H Eraipgia Sioikeital ammo AL, ToL amapTidetal amod mevTe (5) KaT' eAAXIoTo Kal emTd (7) KaT' aveTato OpIo PEAN, Ta
oTToIa EKAEYOVTAl ATTO TN FEVIKT ZUVEAELON TWV PETOXWV.

2. Ta péAn TOL A.L. eKAéyovTal ATTO TOLG UETOXOLG UE HEYIOTN Onteia mévre (5) €TV, XWEIG OPWS VA ATTOKAEETAl N
ETTAVEKAOYI TOLG. IE TTIEQITITAON TTOL PECA OTNV TTAPATIAVE TTEVTAETIA &ev ekAeyel VEO AL, n OnTeid TV PEADY ALTOD,
SIOPICPEVAV KAl EKAEYUEV®V, TTAPATEIVETAI WEXPI TNV TTOTN PETA TNV TTAPOSO TNG TTEVTAETIAG MEVIKr) ZLVEAELON TTOL O eKAEEE!
10 A.L., TNG ONTEIAg PN SuvApevng va vTrepPei TNV e€aeTial.

3. Eav Aoyw Bavarou, Tapaitnong ) atmo oTToloveATTOTE AOYO EKTTTONG KevwBel BEon cLUPBOVAOL, oI ¢ CLUPBOLAOI
TTOL ATTOUEVOLV Eival TOLAAXIOTOV TTEVTE (5), SEV Eival LTTOXPEWTIKA N AVTIKATACTACH ALTAY ) ALTOL TTOL ATTOXWENTAY, AANA
yI' auThyv Kpivel To A.L. Kai TTpopaivel ¢' avTry, £Gv TO vouilel OKOTTIO.

4. EAv OuwG avTiBeTa €€’ AITiag auTrg TNG ATTOXWPENONG O APIBUOG TGV €V EVEPYEIQ CLUBOLAWY TTEQIOPIZETAI KATW ATTO
TOLG TTEVTE (5), TOTE TO A.L. LTTOXPEOVLTAI VA EKAEEEI AUET OGS TIDOTWEIVOLG N TTIOOTWPIVO CLUROLAIO T€ AVTIKATACTACT ALTOV
1 ALTOL TTOL ATTOXWENOCAV. H eKAOYr QLT TTPETTEl VA KLEWOE Ao TNV TTEWTN TEVIK ZLVEAELON TWV UETOXWVY TTOL Ba
oLYKANBE. O cOPPROLAOI TTOL SIOPICTNKAY YIA TNV AVATTANPWON AAADV TTAPAUEVOLY OTNY LTTNEECIA TOV LTTOAOITTO XPOVO
NG ONTEIAG ALTAV TTOL TOLG AVATTANPWOCAYV.

5. EGv n ekAoyn TV CLUROLAWY, COUP®VA PE TIPONYOLHEVN TTAPAYPAPO, TUXOV Sev €TKLEPWOE amd TNV Tevikn
YOVEAELON TWV PETOXWYV, Ol TTPAEEIG TGV CLUPROVLAWY ALTWV TTAPAPEVOLY EYKVPEG KAl IOXLOEG.

6. 1TNV TTEQITITAON 6€ TTOL O APIBPOG TWV EVATTOMEIVAVTWY CLUPBOVAWY Eival KATWTEPOG TV TPIOV (3), TO A.L. TTpoRaivel
Aueca oTn oLYKANON EVIKr) ZOVEAELONG, UE ATTOKAEIOTIKO OKOTIO TNV €KAOYN VEOL A L..

7. To AL ekAéyel ammo 1A PEAN TOL Tov MPdedpo, Evav AvTITToOeS00 Kal Evay AlcbBLVOVTA TVUPBOLAO. O ISIOTNTES TOL
MPOoESPOL 1 TOL AVTITTPOESPOL Kal TOL AIELBVBVOVTOG ZLUBOVAOL eV ATTOKAEIETAI VA CLUTTITITOLY OTO 810 TTPOCWTTO. OTAV O
MNpoedpog amovoiAdel ) KWAVETAI, TA KABAKOVTA TOL ACKE O AVTITIPOESPOG.

8. To A.L. atroTeAsiTal ATTO EKTEAECTIKA KAl N EKTEAEOTIKA PEAN. O apIBUOG TWV UN EKTEAECTIKWY PEADY TOL Sev TTPETTEl va
gival PIKpOTEPOG TOL 1/3 TOL GLVOAIKOV APIBUOL TV PEAGDY TOL. METALD TV LN EKTEAETTIKWV HEADY TOL TTPETTEI VA LTTAPXOLY
500 TOLAGXIOTOV aveEAPTNTA PEAN. H TTAPEN b€ aveEAPTATWY PeAV Sev gival LTTOXPEWTIKA, OTAV OTO A L. opilovTal pnTd KAl
OULUHETEXOLY WG PEAN EKTTPOCETTON TNG MEIOWNPIAG TV LETOXWV.

INuEEQ, oTo A.L. TnG Etaipeiag, petéxouy Tpia (3) Pn eKTEAEOTIKA UEAN, EK TV OTTOIV Ta SVO (2) eival aveEdptnTa, Kal
800 (2) ekTeAEOTIKA UEAND.

9. Ta ave€ApTNTA PN EKTEAEOTIKA EAN TOL A.L., eival ATTAANAYPEVA ATTO CLYKPOVOEIG CLUPEPOVTWY WE TNV ETaIpEia.

Katd tn Sidpkeia NG OnTeiag Toug, Ta aveEAPTNTA PN EKTEAECTIKA PEAN, £p’ OO0V TETOIA LTTAPXOLY, SEV EMTEETTETAI VA
KATEXOLY TTOCOOTO PEYAALTEPO TOL 0,5% TOL PETOXIKOL KeaAaioL TNG ETaipeiag, obTe va E€xovv oxéon e€APTNONG We TNV
Eraipeia f pe mpodowta mov cuvdéovTal pe avTAyv. Ta avefapTnTa péAn SlopifovTal atrd TN Fevikr) LLVEAELON TWV PETOXWV.

Y10 TTAQICIO TOL KABOPICHOL TNG AVEEAPTNTIAG TWV PEAGDV TOL, TO A.L. Ba TPETEl va Bewptl 0TI oxéon e€dpTnong LTTAPXE,
OTAV TO PENOG:

o AlQTNEE ETTIXEIPNUATIKA 1) AAAN ETTAYYEAUATIKN OXEON WE TNV ETAIPEIA 1) e CLVSEPEVN E QLT ETTIXEIONON KATA TNV £vvoid
TOL APBP. 42¢ map. 5 Touv K.N. 2190/2910, n omoia oxéon aAmd TN PLON TNG EMNEEALEl TNV ETTIXEIONUATIKY TNG
SpacTNEIOTNTA, OTAV 18IS gival CNUAVTIKOG TTOOUNBELTAG ) TTEAATNS TNG ETaipeiag,

e Eivaimpoedpog Tov A.L. 1 SIELOLVTIKO OTEAEXOG TNG ETapEiag, KaBWG kal AV xel TIG G AV 1810TNTEG N €ival EKTEAETTIKO
HENOG TOL A.X. Ot cLvSepévn pe TNV ETalpeia emyeipnon Kata Tnv évvola Tov apBp. 42¢ map. 5 Tou KIN. 2190/1920
Slatnpei oxéon e€apTNUEVNG N EUUICONG EVTOANG e TNV ETaipeia f) TIG CLVSEUEVEG PE QUTAYV ETTIXEIPNTEIG.

e ‘Exel ovyyéveia péxpr 6e0TEPOL RBABUOL r) eival CUCLYOG EKTEAECTIKOD HEAOLG TOUL A L. ) SIELOLVTIKOD OTEAEXOLG ) PETOXOL
TTOL CLYKEVTPGVEl TNV TTAEIOWN®IA TOL PETOXIKOL KEPAAQiIoOL TNG ETaIpEIag 1 CLVEEUEVNG PE ALTAY ETTIXEIPNONG KATA TNV
Evvola ToL ApPBP. 42: Tap. 5 Tou K.N. 2190/2910.

o 'Exel SlopioTel oOPPVA Ue To ApBp. 18 Tap. 3 Touv K.N. 2190/1920.

o ‘Exel SIaTEAECEl EVTOG TWV TEAELTAIWY TRIWV (3) €TV TAKTIKOG €AeYKTNG TNG ETaipeiag r) Buyatpikhg TG N €T0ipOG N
LTTAAANAOG ETTIXEIPNONG TTOL TTAPEXEN LTTNPETIES TAKTIKOV EAEYXOL OTNV ETaipgia i Buyatpikr TnG.

10. H &NAwon eTaipikAg Slakupépvnong TeQINAUPAVEN TIANPOPOPIEG OXETIKA Ue TN oLVBEoN Tov A.X., KAOWG Kal TA
ovoparta 1oL MPoEspou Tou A.L., TOL AVTITTIPOESPOL, TOL AlELBVVOVTOG ZLUBOVLAOL, AAAG KAI TV TTIPOESPWY TV ETTITOOTIWV
TOL AL (PA. KOTWTEP® VI) Kal TV pEADY TOLG. ETiong, oTn SAAWON eTaIpIKAG SIakLPREPYNONG TTEETTEl VA YVAWOTOTIOIETAI N
S1apKeIa TNG ONTEIAG TV PHEAGY TOL AL, .
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lIl. Tuvedpiaceig kal Asitovpyia

1. To A.L. o@eilel va cvvedpialel oTny £5pa TnG ETaipeiag, kGBe popd TTOL O VOUOG, TO KATACTATIKO ) OI avAYKEG TNG
Eraipeiag To amairouvy.

2. I OLVESPIACEIG TOL A.L. TIPOIOTATAl O TTPOESPOG ALTOL, O OToiog dvvaral va opilel Eéva TTPOOWTIO, IKAVO,
€EEISIKELPEVO KAl EUTTEIPO, TTOL B aoKel KABKovVTa MPaUPATED TOL A.L. (€TAIPIKOG MOAPPATEG).

3. To A.L. Bewpeital T PpiokeTal o€ amrapTia Kal cLveSPIAlel yKLEA OTAV TTAPICTAVTAI 1 AVTITIPOOWTTELOVTAI G’ ALTO
TO MICO KAl €&vag aKOPA ATTd TOLG CLPPOLAOLG, TTOTE OPWG O APIBUOG TV CLUROLAWY TTOL gival TTAPOVTEG Sev UTTOPE va
gival JIkpOTEPOG aTd TPEIC. MNa va Ppedel 0 apIBUOG aTTaPTIAG TTAPAAETIETAI TO KAATUA TTOL TLUXOV TTPOKLTITEL Ol ATTOPACEIG
TOL A.L. AQURAvVOVTAl PE TNV ATTOALTN TTAEIOWNQIA TV HUEAGV TTOL Eival TTAPOVTA KAl QVTITTIPOCKTTELOVTAI.

4. Na TG oLvedPIATEIG TOL A L. KAI TIG ATTOPATEIG TOL TNEOLVTAI TTPAKTIKA, TA OTToIa YpdgovTal aTo RIRAIO TTOL ThEETAl
€16IkA yI' auTd, vIToypAPovTal ¢ ATTO TOV TTPOESPELOVTA KAl TOLG CLPPOLAOLS TTOL TTapioTavTal. Kaveig cOUPROLAOG 1
AVATIANPWTNAG SeV £XEl TO SIKAIWPA va apvnBei TNV LTTOYPAPN TWV TTPAKTIKGY TNG OLVESPIAONG, OTNV OTTOIA TINPE PEPOG, EXEI
Sikaiwpa OpwG va ¢nTHoel TNV avaypagr) OTa TTOAKTIKA TNG YVOUNG TOL, AV SIAPVE Je TNV atOPACH TTOL ANPONKE.

5. Ta avriypa®a ) Ta armooTTAcHUATA TRV TTPAKTIKMY, TIOOKEIUEVOL ALTA VA TTPOCAXO0LV EVATTIOV TOL SIKAOTNPIOL 1)
ANMNG APXNG, ETTIKLPWVOVTAI ATTO TOV TTPOESPO TOL A L. ) TOV VOUILO AVATIANOWTH.

6. Ta PEAN TOL A.X. HEPIMVOLY T ISIa YIa TNV TAKTIKY) EVNUEQDON TOLG, AVAPOPIKA HE TIG ETTIXEIPNMATIKES £SENIEEIG KAl TOLG
ONMAVTIKOTEPOLG KIVEDVOLG, GTOLG OTTOIOLG eival ekTeBeIuévn N ETalpeia. Emmong, evnuep@vovTal €ykaipd yid TIG AAAAYEG OTN
vopoBeoia kal To TEPIPANOY TG ayopdc.

7.To AL éxel Tn SLVATOTNTA VA XPNCIWOTIOIEI AvVEEAPTNTOLG CLUROLAOLG e £§06a TNG ETAIPEIAG, OTIG TTEPITITAOCEIG TTOL
TO KQIVEl ATTAPAITNTO YIA TNV EKTEAECT TV KABNKOVTGV TOU.

IV. AppodioTnTeg
1. O1 appodIdTNTEG TOL A.L. TTOOTSIOPICOVTAI UE CAPNVEIA OTO KATAOTATIKO TNG ETaipeiag.
2. O1 KOPIES PN EKXWPENTEEG APPOSIOTNTEG TOL A.L. €iVal EKEIVES TTOL AVAPEPOVTAI TTAPATIAVE (MEépog A’ 1).

3. EmTpémeral o1o A.L., YE ATTOPACT) TOL, VA AVABETEl TNV ACKNON TOL CLVOAOL N PEPOLGS TV EEOLOIMY TOL SIAXEIPIONG
KAl EKTTDOCMTINCNG O€ £va 1 TIEPICCOTERA TTPOTWTIA, PEAN TOL A.L. ) Un, LTTAANAAOLGS TNG ETaipeiag 1 Ox1, kKaBopilovtag Kal
CLYXPOVWGS TNV £KTAON TOLG. Ta TTEOCWTTA OTA OTTOIC AVATIOEVTAI Ol AVTERW £E0LOIEG SeapeLOLY TNV ETalpEa, WG Opyava
ALTAG, O¢ OAN TNV EKTAON TWV £EOLOICV TTOL TOLG AVATEONKAV.

4.To A.1. Sbvaral va cLOTHCEl EMTPOTTEG TTOL VA GTNEICOLY TNV TIPOETOINACIA TV ATTOPATCEWY TOL KAl VA SIacPAA{oLY
TNV €LPLOWPN €V YEVEI AEITOLPYIA TOL.

V. KaBnkovra Kal CUHTTEPIPOPA TV HEAGDV TOL A .

1. K&Be péNog Tou A.L. £xel LTTOXPEWON THIOTNG oTNV ETaipeia. K&Be péhog Touv A.X. mpérel va Siaxelpidetal TIG LTTOBECEIG
NG ETQIpEiag Ye TNV MPEAEIQ TOL CLVETOU ETTIXEIPNUATIA.

2. O MNpoedpog mpoioTatal Tou A.L.. Exel TIG appodIdTNTEG TNG COYKANCNG TOL A.L. KAI TNG £YYPAPNG CLYKEKOIUEV®DV
BOeudtv oTnv nuepnaola Siatagn, TG SIACPANONG TNG KAANG OPYAVWONG TV €PYACI®V TOL A.L., aAAG Kal NG
ATTOTEAECHATIKNAG SIEEAYWYNG TV CLVESPIATEDY TOU.

3. Ta PéAN TOL A.L. Sev TTPETTEl VO CULPUETEXOLY OE AIOIKNTIKA ILVUPROLAIA TTEQICOOTEQWY TWV TIEVTE (5) €lonypévayv
ETaipeicov.

4. T eKTEAEOTIKA HEAN TOL A.X. AOXOAOLVTAI PE TA KABNUEPIVA B¢uaTa Sioiknong. Ta PEAN TOL A.L. eKTEAECTIKA KAl BN
EKTENECTIKA PENN €iVAI ETTIPOPTIOUEVA HE TNV TTOOAYWYH) OAWDYV TV ETAINIKAWY {NTNUATWY, CLUMETEXOLY O€ TUXOV CLUROLAIC KAl
EMTPOTIEG, €ival I8IQITEQA EMPOPTIOUEVA HE TNV TTIPOACTIION TWY APXWV TG XPNOTNG €TAIPIKAG SlakuRépvnong. Mopéme va
yvwpifovy ot PABOG TOCO TN AETOLEYIA KAl TA AVTIKEEVA TNG ETaipeiag 0o Kal TNV LpLTEPN AYOPA TOL KAASOL KAl YIA TO
AOYO aLTO TOLG TTAPEXETAI KABE SIELKOALVON. TeVIKOTERA, KABE PUENOG PPOVTIZEl Yia TN SIOPKM EMUOPPWON TOL, WOTE VA
CLVEIOPEPE OLOIACTIKA KAl ATTOTEAETUATIKA OTNY £DPLOWN KAI ATTOSOTIKA AgIToLPYia TNG ETaipeiag.
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VI. Emitpotmég

1. To AX. Sbvatal va OLOTACEN EMTPOTIEG TTOL VA OTNEICOLY TNV TTPOETOIUACIA TWY ATTOPACEWV TOL KAl VA
Slac@alifovy TNV eLPLOUN €V YEVE ASITOLPYIA TOUL.

2. ITIG EMTPOTIEG TOL A.L., €p’ OCOV TETOIEG £XOLV CLOTABEI, TTAPEXOVTAIl ETTAPKEIC TTOPOI YIA TNV EKTTANPWON TWV
KABNKOVTWY TOLG, KABWGS KAl yIa TNV TTOOCANYN €EWTEQIKGY CLUPBOLAWY, 0TO BABUS TToL XEeldlovTal Ol TeAevTaiol. Ma TNV
TTEOCANWN ALTA ATTAITEITAI N OXETIKN EVNUEPON TOL MPOESOOL TOL A L. KAI N LTTOROAN OTO A.L. TAKTIKGDV EKOECEWY, OXETIKWY
JE TN 5pAcTNEIOTNTA TWV GLUROVLAWYV.

3. I0p@ova pe Tov N. 3693/2008, emPAAAETAI N CLYKPOTNON EMTEOTING EAEYXOUL, pe OKOTIO TNV LITOCTAPIEN TOL A.L. OTA
KABNKOVTA TOL, OXETIKA HE TN XONUATOOIKOVOUIKA TTANPOPOENGCN, TOV E0WTEPIKO EAEYXO KAI TNV ETTOTITEIQ TOL TAKTIKOV EAEYXOU.
Ep' ooov katd TO KATAOTATIKO TNG ETaipeiag Sev peTéXOLV OTO AL, LTTOXPEWTIKA AVEEAPTNTA UN EKTEAECTIKA WEAN, N
oLYKPOTNON TNG ETMTPOTING EAEyXOUL tival TTpOaIPETIKA. H oOVOEoN, KABWGS Kal apuodIoTNTES TG OPILOVTAl KATWTER® (MEPOG
r,ap.7).

4. H afilohoynon Tng amoTeAecpaTikoTNTag TnG EmMTpomng EAéyxou (e’ OCoV TETOIQ EMTPEOTIA €xel CLOTABE), TNG
YTnpeoiag EowTepikolL EAEyXOL Kal TOXOV GAAQDV ETTEOTICV TTOL TLXOV Ba cLoTABoLY amd To A.L., AapBdavel xwEA
TOLAGXIOTOV KABE SVO (2) XPOVIa. ITn agloAdynon auvTr) TpoioTaTal o MNPdESP0G, KAl Ta ATTIOTEAECUATA TNG culnToLVTAIl ATTO
TO A.L., EV® O€ OLVEXEID TNG a§loAoyNoNng, o MPdeSpog AauBavel PETPA YIA TNV AVTIMETOTTION TWY SIATIIOTOHEVEY ASLVAUIV.

MEPOX I’
EcwTEPIKOG EAEYXOG

1. To AL o@eilel va diatnpei Eva AmmOTEAECUATIKO COOTNUA ECWTEQIKOL EAEYXOL, LE OKOTIO TNV TTEQIPEOLPNCN TWV
EMEVOLOEWY KAl TWV TIEPIOLOIAK®Y OTOIXEiV TNG ETaipgiag, kaBwg kal Tov eviomoud Kal TNV AVTILETRMON TWV
ONUAVTIKOTEPGV KIVEDV@V.

2. Q¢ oLOTNUA ECWTEPIKOL EAEYXOL OPIZETAl TO CLVOAO TGV SIASIKACIWY TTOL TIBEVTAI O€ EPapPoyr amod To A.L. KAl TO
LTTOAOITTO TTPOCWTTKO TNG ETaipeiag Kal ammookoTTel oTn SIACPANCN TNG ATTOTEAECUATIKOTNTAG KAl TNG ATTOSOTIKOTNTAG TWV
ETAIPIKDV EQYACIWV, TNV AZIOTMOTIA TNG XPNUATOOIKOVOUIKNG TTANPOPOONONG KAl TNV COUUOPPWON PE TOLG EPAPUOCTEOLG
VOUOULG KAl KAVOVIOHUOULG.

3. To AL, ota TAdIOIa TOL CLOTAPATOG CLTOL, TTAPOKOAOLOEI TNV EPAPHOYN TNG ETAIPIKAG OTPATNYIKAG Kal TNV
emavegetalel. MapAAANAQ, AvaoKoTTel TOLG KOPIOLGS KIVEDVOULGS TTOL AVTILETWTIICE N ETTIXEIONON KAI TNV ATTOTEAEOUATIKOTATA TOL
OLOTAPATOG E0WTEPIKOL EAEYXOL, OCOV APOPd OTn Slaxeipion TV &v AOY® KIVOLVWYV. To AX., péow TNG YTNEEoiag
EowTtepikob EAEyxoL TV dpBpwv 7-8 Tou N. 3016/2002, avammbooel AUEDN ETTAPN PE TOLG TAKTIKOUG EAEYKTEG, TTOOKEIEVOL
va Aappavel evnuépwaon ato TOLG TEAELTAIOLG T€ OXETN HE TNV OPON AEITOLPEYIA TOL CLOTAPIATOG EAEYXOL.

4. Ta pEAN TOL AL, EXOLV TNV TEAIK) ELOLVN YIA TNV SIACPANCN TNG ETAPKEIAG KAl ATTOTEAECHATIKOTNTAG TOL CLOTAUATOG
E0WTEPIKOL EAEYXOL KAl TNV TTAPAKOAOLONON KAl ETTOTITEI TNG ATTOTEAECUATIKAG EPAPHOYNG TOL.

5. To AL. OoLOTAVE POVASA €0WTEPIKOL EAEYXOL, KATA TIG ATTAITACEG TNG EAANVIKAG vopoBeciag, 1mou Aetovpyei
OOUP®YA e YPATTTO KAVOVIOUO AEToLPyiag. H povada eowTepIikoL eAEyxoL eival ave€dptntn amd TIG LTTOAOITIEG
ETTIXEIONOIAKEG HOVASES KAl AVAPEQETAl OTO ALY,

6. To A.X. mpoPaivel e afloAdyNon TOL CLOTAPATOG ECWTEPIKOL EAEYXOL. H afloAdynon TrepiAappdvel TNy e€éTaon Tou
€DPOLG TWV SEACTNPIOTATWY KAI TNG ATTOTEAECUATIKOTNTAG TNG HOVASAG £0WTEQIKOL EAEYXOL, TNV ETTAPKEID TWV EKOECEWY
SlaxeipIong KIVOLV®V KAl ECWTEQIKOL EAEYXOL TTPOG TO A.L., KAOWG KAl TNV AVTATIOKPION KAl TNV ATTOTEAECUATIKOTNTA TNG
AIOIKNONG OXETIKA PE EVTOTTIOUEVA OPAAUATA ) adLVAIEG OTO COOTNUA ECWTEPIKOL EAEYXoL. To A.L. avagépel oTn SNAWON
ETAIPIKAG SIaKLPREOYNONG OTI Exel EEETATEI TOLG KOPIOLG KIVOLVOLG TTOL EVEEXOUEVAIS AVTILETWTTIEI N ETTIXEIPNON, KABWS KAl TO
oLOTNUA ECWTEPIKOL EAEYXOL.

7. H Emtporn EAéyxou

a. H EmTpotm EAEyX0L, OTO UETOO TTOL TETOIQ ETTITPOTIN) LTTAPXE! LTTOXPEWTIKA N SLVNTIKA, £XEl WG OKOTIO TNV LTTOCTAPIEN
TOL A.L. OTA KABNKOVTA TOL OXETIKA PE TN XONHATOOIKOVOUIKT TTANOOPO-0NCN, TOV ECWTEQIKO EAEYXO KAl TNV ETTOTITEIA TOL
TAKTIKOD EAEYXOL.

B. Ta PéAn Tng EmTpotmg EAéyxoL opilovTal ammd Tn Fevikn ILVEAELON TWV PETOXWV TNG ETaIpEIAg, KATOTIV OXETIKNAG
TEOTAONG TOL A L. COUPWVA PE TIG ICXLOLOEG SIATAEEIG.

Y. H €mTPOTI) GLVEDXETAI TOLAGXIOTOV TECTEQIG POPEG TO XPOVO, WOTE VA EKTEAEI ATTOTEAECUATIKA TA KABAKOVTA TNG.
ToLAGXIOTOV VO POPEG TO XPOVO CLVAVTA TOV TAKTIKO EAEYKTA TNG ETAIPEIAG, XWPIG TNV TTAPOLOIa TWY PEAGY TNG AloIKNoNG.
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5. Ta Bacikd KaBnkovTa Kal ol appodioTNTEG TG opilovTal YPATITAG OTOV KAVOVIOHO AEITOLPYIAG TNG, O oTToiog Ba
TEETel va gival SlaBéoipog oTov IoTdToTTo TNG ETaipeiag.

€. XPIG va PeTaPAANOVTAI | LEICVOVTAI Ol LTTOXPEWOTEIG TV PEAQV TOL A.L., TTOL opilovTal amo TN MeviKr LLVEAELON
TV PETOXWYV, Ol KOPIEG APPOSIOTNTEG TNG EMTPOTIAG EAEYXOL €ival ol €EAG:
e HmapakolobBnon TnG SIadikaciag XoNHATOOIKOVOUIKAG TTANPO(POONONG.
e H mapakoAobBnon TNG ATTOTEAECUATIKAG AEITOLPYIAG TOL CLOTAUATOG ECWTEPIKOL EAEYXOL.
e HmapakohobONon ToL CLOTAPATOG SIAXEIPIONG KIVOLVV.

e HmapakoAobONoN TNG 0PONG AEITOLPYIAG TWV CLOTNUATWY ETWTEPIKOL EAEYXOL EKTOG €AV ALTA N ELOLVN AVAKE PNTA
oTO iSI0 TO AL,

e HTmapakoAobLONON TNG TTOPEIAG TOL LTTOXPEWTIKOV EAEYXOL TGV ETAIPIKCV KAl EVOTTOINUEVGDV OIKOVOUIKGY KATAOTACEWV.
e H emokoTNoN KAl TTAPAKOAOLONGCN BEUATWY CLVAP®OV PE TNV LTTAPEN Kal SiIaTHENCN TNG AveEaPTNCIAG TOL VOUILOL
eAeykTn TNG ETaipgiag.

e HTmpdTaon PEC® TOL AL TTPOG TNV TEVIKA TUVEAELON TV UETOXWY OXETIKA PE TO SIOPIOUO, TOV TAVASIOPICUO KAl TNV
avAakANoN TOL TAKTIKOL EAEYKTH), KABWGS KAl YIA TNV £YKOION TNG APOIBAG KAl TOLG OPOLG TTEPOCANWNG TOL TAKTIKOL
ENEYKTN).

e H eféraon kal mapakoAoLONoN TNG aveEaPTNOIAG TOL TAKTIKOL €AEYKTH KAl TNG QAVTIKEIWEVIKOTNTAG KAl TNG
QATTOTEAECUATIKOTNTAG TNG EAEYKTIKAG SIadIkaciag, AauBavovtag uTrown TIG OXETIKEG ETTAYYEAUATIKEG KAl KAVOVIOTIKEG
amaItnoeig otnv EAAGSa.

o H empéAeld TNG TTOOG ALTAY AVAPOPAG €K PEOLOLG TOL TAKTIKOV EAEYKTR YIA KABOE BEUA TTOL £xEl OXEON WE TNV TTOPEIA KAl
TA ATTOTEAECHATA TOL LTTOXPEWTIKOL EAEYXOL KAl TNV TTROG ALTAYV £TTiS00N 161AITEPNG EKOECNG HE TIG TUXOV ASLVAUIEG TOL
OLOTAPATOG E0WTEPIKOL EAEYXOL KAl 18IS PE TIG adLVAUIEG TV SIASIKACIOV TTOL APOPOLY TN XPNUATOOIKOVOUIKN
TTANPOPOENOCN KAl TN CLVTAEN TWV XPNHUATOOIKOVOUIK®Y KATACTACEWDVY.

MEPOX A’
ApoIBég peAV AL

1. O KaBoPIOUOS TWV AUOIPGOV TWV PEADV TOL A.L. TTOETE VA XAPAKTNEIZETAI ATTO AVTIKEWEVIKOTNTA, SIAPAVEID KAl
ETAYYEAUATIONO KAl VA gival ammaAAaypévn ammd GLYKPOLOEIG CUUPEQOVTWY.

2. H Raoikr) evBLVN ToL A.L., OOV APOPA OTIG APOIBES TV PEAGV TOL, CLVICTATAI OTNV LTTOROAN) TTPOTACEWY TTPOG TN
L. YIO TOV KOBOPIOHO TV AUOIBGOV TWV EKTEAECTIKQV KAl PN EKTEAECTIKQV MEAGYV TOL. ETTi TTAEOV Kal KLPIWG, € TOWEIG TNG
olkovopiag TTov e€apTaVvTal 1I8IQITEPA ATTO TNV TTOIOTNTA TOL AVOPWTTIVOL SLVAUIKOV, TO A.L. TIPETTEl VA £XEl PIA €LPLTEPN
ETTOTITEIQ TNG TTONITIKAG ApoIBV TNG ETaipeiag. Me okotd Tn Snuiovpyia HakpoTTpoBeouNng eTAIPIKAG adiag, n SiIdpBpwon Twv
KIVATOWV TTPETTEl VA OTOXELEI OTNY ICOPPOTIIA AvAueca OTn PPAXLTTEOBECUN Kal TN YAKOOTIPOBoUN aTTOS00N TV HEADV
TOL A.L., KABWG KAl OTNV TTPOWONCN TNG AloKPATIAG.

3. EKTeAEOTIKA pEAN TOL A L.

a. H apoiPr) TV eKTEAEOTIKGOV PEAGDV TOL A.Z. COVSEETAI PE TNV ETAIPIKY) OTPATNYIKF, TOLG OKOTTOLG TNG ETaipeiag kal Tnv
TEAYMATWON ALTWY, HE TEAIKO OTOXO TN SnuIovPyia pakpoTEdBeoung agiag otnv Eraipsia. Qg ek ToLTOL, SlIacPaAilel TNV
KATAANAN Ic0pEOTTIa avaueca oe oTaBepd oTolxeia Kal HETABANTA OToIXEIa CLVSEOUEVA HE TNV ATTOS00T.

B. Katd Tov KOBOPIOUO TV AUOIBGOV TWV EKTEAECTIKGY HEA®V TOL AX. AauBdavovtal LT Own Ta KABNKOVTA Kal Ol
APPOSIOTNTEG, N ETTISO0N O€ OXEON HE TIPOKABOPICUEVOLG TTOCOTIKOVG KAl TTOIOTIKOUG GTOXOULG, N OIKOVOMIKA KATACTACN, N
amodoon kal ol TTPOOTITIKESG TNG ETaipeiag, TO LWOG TWV AUOIPWY YIA TTAPOUOIEG EKTEAECTIKEG LTTNPEECIEG Ot opoeldeig ETalpeieg.

4. Mn ekTeAEOTIKA PEAN TOL A.X.

H apoIPn TV PN eKTEAECTIKMY PEADY TOL A.X. armopaaciletal amd Tn Mevikr) ZOVEAELON TWV PETOXWY, UETA aTTd TTPOTACN
TOL A.LI. KAl QVTIKATOTITRICEl TO XPOVO ATTACXOANONG TOLG OTNV ETaipgia KATA TNV eKTEAEON TV KABNKOVTWY TOLG WG YN
EKTEAECTIKGOV PEAGDV, KOOGS KAl TO VP0G TWY KABNKOVT®V TOLG.

MEPOX E’

IXEOEIG HE TOVG UETOXOLG

l. loréromrog (website) Eraipeiag

H Etaipeia Siatnpei evepyd I0TOTOTIO, OTOV OTTOI0 SNPOCIELE TTEPIYOAMN TNG ETAIPIKNG TNG SiIakLPEPYNONG, TNG SIOIKNTIKAG TNG
S1pOPWOoNG, KABWGS KAl AANEG XPNOIUES YIA TOLG PETOXOLG KAl TOLG ETTEVSLTEG TTANPOPOPIEG.
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1. H Teviki TOVEAELOT TAV UETOXDV

1. H Tevikr) ILVEAeLON eival TO AvATATO OPYaAvo TNG ETaipeiag, oLYKAAoLPEVO ammd To AIOIKNTIKO ZLUBOLAIO Kal
SikalobUevo va amo@aacidel yia kdBe LTTOBEoN TTOL APOPA TNV ETaIPEia, OTO OTTOIO SIKAIOVVTAI VA CLUUETEXOLV Ol JETOXOI, EiTE
ALTOTTPOCWTWG €TE SIA VOUIUWSG £E0LCIOSOTNUEVOL AVTITIDOCWTIOL, CLUPWVA HE TNV EKACTOTE TTOORAETOUEVN VOUIUN
Sladikaaoia.

2. To A.L. Slac@alilel OTI N TTPOETOIMACIA KAl N SleEaywyn TNG MeVIKAG ZLVEAELONG TWV HPETOXWY SIELKOADVOLY TNV
QATTOTEAECUATIKY) AOKNON TV SIKAIGUATWY TRV UETOXWY, Ol OTToIoI Ba TTOETTEl VA €ival TTAMPWG EVNUEPWUEVOI YIa OAA Ta B¢uaTa
TTOL OXeTICOVTAI PE TN COUMETOX) TOLG OTN FEVIKR) TOVEAELON, CLUUTIEQIANAUPBAVOUEVAY TV BEUATWY NUEONOIAG SIATAENGS KAl
TV SIKAIWUATWV TOLG KATA TN MEVIKN ZLVEAELON.

3. Ze oubvdvaouo pe Tig Siatdeig Tou N. 3884/2010, n ETaipeia avapTd oTov IOTOTOTTO TNG €iKOOT (20) TOLAAXICTOV NUEDES
eIV ammo TN Tevikr) TLVEAELON TTANPOPOPIEG OXETIKA WE TNV NPEQOUNVIA, TNV WOEA KAl TOV TOTTO CLYKANONG TNG TEVIKAG
TOVEAELONG TV PETOXWYV, TOLG PACIKOLG KAVOVES KAl TIG TTOOKTIKEG CUPMETOXNG, CLUTTEQIAAURAVOUEVOL TOL SIKAIOUATOG
EI0AYWYNG BEUAT®Y OTNV NUEPNOIA SIATAEN KAl LTTORPOANG EPWTHOEWDY, KAOWGS KAl TRV TTOOOECUIRV EVTOG TV OTTOIRV TA
SIkaiUaTa AvTd PTTOPOLY VA ACKNBOoLY, TIG SIASIKATIEG WNPOPOPIAG, TOLG OPOLS AVTITIPOCKTTIELONG UECW TTANPEEOLTIOL
KQl TQ XPNOIHOTTIOIOVHEVA EVTUTTIA YIA WNPOPOPIA HECK TTANPEEOLTIOL, TNV TTPOTEIVOUEVN NUEPNOIA SIATAEN TNG CLVEAELONG,
OLUTTEQIAAMPAVOLEV®V OXESI®V TV ATTOPACEWY TTOOG CLIATNON KAl WAPICH, AAAG KAl TOXOV CLVOSELTIKDY £YYPAP®Y KAl
TOV CLVOAIKO APIBUO TV PETOXWV KAI TV SIKAI®UATWY WHMOL KATA TNV NPEQOUNVIA TNG CLYKANONG.

4. NepiAnwn TV TTEAKTIKAY TNG MEVIKNAG TOVEAELONG TWV PETOXWV, CLUTTEPIAAUBAVOUEVAV KAl TRV ATTOTEAECHATWV TNG
WNeoPopIiag yia kABe amogacn TnG Mevikhg TVVEAeLONG, eival SiIaBEaiun oTov I0TOTOTIO TNG ETalpeiag evidg SekatrévTe (15)
NUEPGV aTTO TN FEVIKA) ZUVEAELON TWV PETOXWV.

5. TovAaxioTov o Mpoedpog Tov A.L. NG ETaipeiag, o AlevBOV@Y IOPPOLAOG N O FevikOG AIELOLVTAG, KATA TTERITITAON,
kal ol MPdedpol TV EMTEOTIAV TOL A L., KABWG KAI O ETWTEPIKOG EAEYKTNG KAl O TAKTIKOG EAEYKTNG TTOETTEI VA TTAPICTAVTAI OTN
FEVIKA ZOVEAELON TV UETOXWV, TIPOKEIMEVOL VA TTAPEXOLY TTANPOPOPNTN KAI EVNUERON £TT OEUATWY TNG APPOSIOTNTAG TOLG,
TTOL TIBeVTAI TTPOG CLIATNON, KA ETT EOWTATEWY I SIELKPIVIOEWY TTOL INTOLY O METOXO!.

IXETIKA UE TNV TTEQIYOAPH) TV KLPIWV XAPAKTNOIOTIKGY TGV CLOTNUATWY ECWTEPIKOL EAEyXOL Kal Alaxeipnong Kiveovay g
Etaipgiag, oe oxéon pe TNV S1a8IKACIa COVTAENG TWV XPNHATOOIKOVOUIKGOV KATAOTACEWY, AvAPOPJd YiVETAl OTNY TTAPAYPAPO
«KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEX MOY ANTIMETQMIZEI O OMIAOL» QveTEQ.

IXETIKA UE TA TTANOOPOPIAKA OTOoIxEIa TOL APBpPoL 10 TTapdypapog 1 edagiay), §), oT), n) kaiI B) TG odnyiag 2004/25/EK Tov
Evpwaikob KolvoBovAiou kal Tou TVPROLAIOL, TNG 21NG ATTPIAIoL 2004, AVAPOPIKA PE TIG SNUOTIEG TTIOOTPOPES £AYOPAG,
TTOOKEITAI YIA OTOIXEIA TA OTTOIA NN AVAYPAPOVTAl OTO TUNKA e TiTAO «EMEZHMHMATIKH EK©EXH MPOX THN TAKTIKH TENIKH
YYNEAEYIH TON METOXQON ZYM®ONA ME TO AP@PO 4 N. 3556/2007» TnG TTapovoag etnolag EkBeong Alaxegipiong Tov A L.

TYNEAEYIH TON METOXQN LYM®QONA ME TO APOPO 4 N. 3556/2007» Tng TapoLoag eTMolag EkBeong Alaxeipiong Tou A.L.

AvVa@opIKA e TNV obLVOEoN TOL A.L. Kal TNG EMTPOTIAG EAEYX0L, OXETIKA TTANPOPOPNON SiveTal oTNV TTAPAYPAPO (XLOTACN
Etaipeiag kal 5pactnoiotnTeg TOL OPIAOLY KATWTEP. INUEIVETAl OTI SEV ATTOTEAOLY KOITAPIA EMAOYAG N NAKIA, TO GLAO, N
Bpnokeia, N GLAR, H AANG CTOIXEIQ TNG TTPOCWTTKOTNTAG TWV PEAGY TOL A L. kal TNG EmTpoTG EAEyxoL, TToL Ba prmopovboav
Va ATTOTEAOLY OTOIXEIA SIAKOIONG.
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Katadotaon XpnuaTooIKOVOUIKNG ©¢ong (ETaipikn kar Evottoinuevn)

™G 31 Aekepppiov 2019

(Nood ot xINadeg Evpod)

ENEPTHTIKO

Makpotmpo68eopo EvepynTiko

ADAQ TTEQIOLOIAKA OTOIXEID

EvouaTeg akivnToTroInoeig

ETTevSVOEIC ETTIUETOUEVEG OTO ATTOORETIUO KOOTOG
TOMUETOXEG

AOITTEG HOKOOTTPOOECUEG ATTAITATEIG

Ibvolo MakpompoBeopov  Evepyntikod

KukAogpopoov EvepynTikod
ATTOOéuaTa
AOYQPIQCUOI EICTIPAKTEOI
DOPOI EI00SAUATOG EICTIOAKTEO!
Emrevé0OeIG O0TNV eDAOYN QA PECW ATTOTEAETUATOV
EmevéLOeIG OTNV eAOYN Agia PECW AOITTCOV
OLVOANK®YV €006V
ETTevSVOEIC ETTIUETOUEVEG OTO ATTOORETIUO KOOTOG
Tapeaakd Siabéoiua kal Icodvvapa
auTeV
I0voho KukAogopouvvrog Evepyntikod

Iovolo EvepynrikoD

1AIA KE®AAAIA KAl YITOXPEQIEIX

161a Kepahaia

METOXIKO KEPAAAIO

ATTOOepATIKO LTTED TO APTIO

AoImta amoBepatika

YTTOAOITTO KEQSWV €IG VEOV

I0voAo ISicov Kepahdicov HETOX®V UNTPIKAG
Eraipeiag

AlkaiopaTa peloyneiag

Ibvolo I6icov Kepalaicov

YTmoxpecoeig
MaKpPOTIPOBETHEG LITOXPEDTEIG
AvaRAANOPEVO! POPOI
ATTO{NMICON TTPOCKTIIKOVL AOY® £650L ATTO TNV
LTTNEETia
YTTOXPEWOTEIG XPNUATOSOTIKGOV UICOOOEDY
IOVOAO MaKpOoTIPOOLoU®Y YTTOXPEDTEWY
BpayxLTMPOOETHEG LITOXPEDTEIG
MPOUNOELTES KAl AOITTEG LTTOXPEDTEIG
MPOPAEWEIG YIO AOITTEG LTTOXOEDTEIG KAl £€05a
YTTOXPEWOTEIG XPNUATOSOTIKGDV UICODTEDV
dodpol EloodnuaTtog TAnpwTEo!
IOVoAo BpayxumpoBiopwV YITOXPEoewV

IOVOAO YTTOXPERDTEWV
Tovolo I18iev Kepalaiwv kai
Ymoxpeoewv

Iny.

16
17

18
19
17
25

O OuiAog H Etaipeia
2019 2018 2019 2018
687 219 677 209
85.457 82.114 85.211 82.100
35.037 0 35.037 0
0 0 1.053 1.299
35 35 32 32
121.214 82.368 122.010 83.640
64.674 63.108 59.256 59.397
25.644 31.920 19.988 55.681
0 4.657 0 4.698
105.960 171.486 105.960 149.790
0 14.269 0 14.269
22.364 0 22.364 0
279.622 218.344 261.408 181.339
498.264 503.784 468.976 465.174
619.480 586.152 590.986 548.814
32.651 32.651 32.651 32.651
34 34 34 34
108.654 105.516 108.608 105.464
371.687 333.573 358.186 322.052
513.026 471.774 499.479 460.201
(10) (6) 0 0
513.016 471.768 499.479 460.201
5.444 7.874 5.506 7.936
3.847 3.313 3.762 3.228
657 0 SIS 0
9.948 11.187 9.783 11.164
92.082 102.657 77.621 76.909
152 540 152 540
311 0 215 0
3.971 0 3.736 0
96.516 103.197 81.724 77.449
106.464 114.384 91.507 88.613
619.480 586.152 590.986 548.814

H Etaipeia kal 0 OUINOG ExoLv epapuocel To AMXA 16 TNV 1 lavovapiov 2019, xoNCIUOTIOIVTAG TN PEBOS0 OWPEELTIKAG EMSOACNG.

YOPPWVA P TN PEBOSO QULTH), N CLYKPITIKY) TTANPOPOPIA eV ETTAVASIATOTTCVETAL.

O emOLVATITOUEVEG INUEICEG TIOL TIAPATIOevTal OTIG OeAibeg 35-71

XPNUATOOIKOVOUIKGY KataoTaoewy.

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg

aTroTEAOLY  AvVATTOOTIACTO  PEPOG ALTAV  TWV
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Kataotaon ATTOTEAECUAT®OV KAl LLVOAKQV EcOdwv (ETaipikn Kal
Evotmoinuévn) yia n xpnon mou éAnée Tnv 31 AekeuPpiov 2019

(Moocd ot xINAdeg Evpod)

KbkAog epyaoicov

KooTog TAnBevTwyv

MikTd ATroteAéouara

'E€oba Sloiknong

'E€o6a S1d0eong

EmiSikor popolI-TéAN (EmoToopn)

AN\ £€0060 EKUETAANELONG

AmoteAéopaTa eKUETAAAELONG

XPNUATOOIKOVOUIKA €006 - KaBapd

TOVOANQYUATIKEG SIAPOPES

KaBapa képbn mpo popwv

DOPOG €1I006NUATOG

Ka@apa képdn xprong

Aoitra cuvoAika éooda

(a) MerakvAibpeva oTa amoTeAéouara

YovaAAayuaTiKEG SIAQOPES ATTO PETATOOTTN
EKUETAANELOEWY EEWTEPIKOD

Kabapég(lnuieg)/ képdn amod amoTiunon

oTnV €bAOYN aia eMEVOLOEWY PET W
AOITTGV CLVONKWY £005WV

AvaBalAopevog pOpog

(B) Mn pyerakvAidpeva oTa amoTeAéouara

AvaloyioTika kEpSN /(Znuieg)

AvaBalAopevog pOpog

TOYKEVTPWTIKA OLVOAIKA £€506a

Ta KaB®apad Képén xpnong karavépovrai
o&:

MeToxoLg TNG MNTPIKAG ETaipeiag
AKaI®UATa peloyneiag
IbvoAa

Ta ILYKeVTPGTIKA ILVOAIKA 'Ecoda
Katavéyovrai o€:

MeToxoLg TNG MNTPIKAG ETaipeiag
AlkaipaTa peloyneiag
IbvoAa

Baoikd kal amoysiopiva KEpdn, ava
HETOXN, HETA Ao PpOPoLG (o€ amoAvTa
voLuepa)

O OpuiAog H Etaipeia
Inu. 2019 2018! 2019 2018!
20 1.035.695 961.122 736.670 694.754
21 (927.512) (856.193) (633.024) (595.810)
108.183 104.929 103.646 98.944
21 (8.663) (9.004) (7.839) (8.347)
21 (22.233) (20.617) (20.751) (19.214)
0 15.420 0 15.420
23 3.174 3.623 3.173 3.623
80.461 94.351 78.229 90.426
24 3.577 1.401 3.676 1.472
3.689 7.089 3.689 7.092
87.727 102.841 85.594 98.990
25 (20.323) (23.798) (19.934) (22.692)
67.404 79.043 65.660 76.298
232 (93) 0 0
88 (226) 88 (226)
(25) 65 (25) 65
(298) 65 (292) 63
67 (32) 67 (32)
67.468 78.822 65.498 76.168
67.408 79.048 65.660 76.298
(4) (5) 0 0
67.404 79.043 65.660 76.298
67.472 78.827 65.498 76.168
(4) (5) 0 0
67.468 78.822 65.498 76.168
2% 24,4217 28,6388 23,7899 27,6442

H Eraipgia kal o ‘'OpINOG €xouv epappdoe To AMXA 16 Tnv 1 lavovapiov 2019, xoNCIUOTIOIVTAG TN HEBOSO CWEELTIKAG

emépaong. IOUP®YA PE TN HEBOSO aLTH, N CLYKEITIKA TTANPOPOPIC eV ETAVASIATLTIAVETAL.

O! €MOLVATITOUEVEG INUEICEG TTOL TTaPATIOevTal OTIG OeAideg 35-71 amoTeAoLY AvaTTOCTIACTO PEPOG ALTWV TWV

XPNUATOOIKOVOUIKGY KATAOTACEWY.

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg
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Kataotaon MetaBoAwv 161cv Kepahaiwv (Evomoinuévn) yia mn xpnon
oL eAn&e TNV 31 AekepPpiov 2019

(MNood ot xINadeg Evpod)

O OuiAog

Ymohorrro tnv 1 lavovapiov 2018
Emiépaon ota amoteAéopara

xefiong
Emmevé0oeIg oTny eAoYN agia Yéow
AOITTCV CLUVONKQV E0O6WV
TOVOANAYUATIKEG SIAPOPES
AVOAOYIOTIKEG {NUIEG
AvaBalAOpEvOg pOPOG
KaBapd képbn xpnong
TOYKEVTPWTIKA OLVOAIKA £€506a
TOVAAANAYEG HE HETOXOLG
KATaxwpenuéveg amevdseiag otnv
Ka@apn Oéion
AIKQI®PATA pelown@iag amo avénon
M K. Buyatpikng

MeTapopd ae amoBeuaTika
Mepiouata xprong 2017
YmoAoimro Tnv 31 Aekeuppiov 2018

Ymohoirro tnv 1 lavovapiov 2019
Emiépaon ota amoteAéopara

xefhong
Emmevé0oeig otny eAoyN agia yéow
AOITTQV CLUVONK®Y ECOSWY

TOVOANQYUATIKEG SIAPOPES

AvVaAOYIOTIKA KEQSN

AvaBalAOpeEvog pOp0G

KaBapd képbn xpnong

IUYKEVTPWTIKA CLVOAIKA é508a

TUVAAAAYEG HE HETOXOLG
KATaxwpenuéveg amevdseiag otnv
Ka6apn @ton

AKQI®OUATA peloyngiag amod avgnon
M.K. BuyaTpikng

MeTapopd ae amoBeuaTika

Mepiopata xprong 2018
YmoAoitro Tnv 31 Aekeuppiov 2019

. . . Ymroloirro . I0VOAO
MeToxiké  AmoBepariko Aoira . Aikaiopara o
Kepahaio vrmép 10 ApTio  ATToOepaTiKa KepdwV &g €10 ia taley

P P P H véov Helownelas Kepalaiwv
32.651 34 103.346 282.308 (8) 418.331

0 0 (22¢) 0 0 (22¢)

0 0 0 (93) 0 (93)

0 0 65 0 0 65

0 0 33 0 0 33

0 0 0 79.048 (5) 79.043

0 0 (128) 78.955 (5) 78.822

0 0 0 0 7 7

0 0 2.298 (2.298) 0 0

0 0 0 (25.392) 0 (25.392)

32.651 34 105.516 333.573 (6) 471.768
32.651 34 105.516 333.573 (6) 471.768

0 0 88 0 0 88

0 0 0 232 0 232

0 0 (298) 0 0 (298)

0 0 42 0 0 42

0 0 0 67.408 (4) 67.404

0 0 (168) 67.640 (4) 67.468

0 0 0 0 0 0

0 0 3.306 (3.30¢) 0 0

0 0 0 (26.220) 0 (26.220)

32.651 34 108.654 371.687 (10) 513.016

H Etaipeia kal o ‘'OUINOG £xouy epapuooel To AMXA 16 Tnv 1 lavovapiov 2019, xpNOIUOTTOIVTAG TN PEBOSO CWPEELTIKAG
EM&PAONG. LOPPWVA HE TN PEBOSO aAULTH), N CLYKPITIKY) TTANPOPOPIA eV ETTAVASIATOTTICVETAI.

Ol €mMOLVATITOUEVES INUEIOEC TTOL TTAEATIOEVTAI OTIC OeNibeg 35-71 amMOTEAOLY AVATIOOTIACTO UEPOG ALTOV TWV

XpnpaTtooikovouikay KataoTaoewmy

KATINOBIOMHXANIA KAPEAIA AE.

Etnoieg Oikovouikég KaTtaoTaoelg
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Kataotaon MetaBoiwyv 161ev Kepaiaiwv (ETaipikn) yia Tn xpnon mou

eAn&e TV 31 Aekepppiov 2019

(Moocd ot XINIAdeg Evp)

H Etaipcia

Ymohorrro tnv 1 lavovapiov 2018
Emidpaon ora amoteAéopara xpnong
EmevéLOeIG OTNV eAOYN Agia PECW AOITTCOV
OLVOANKQV €006V

AvaloyioTikéG KEpSN/ZNuIES
AVABAAOUEVOG POPOG

KaBapd képbn xpnong

TOYKEVTPWTIKA OLVOAIKA £€506a
LUVAANAYEG HE HETOXOLG KATAXWPNUEVES
amevBeiag otnv Kabapn Oion
MeTapopd ae amoBeuaTika

Mepiocuarta xprong 2017

YmoAoirro Tnyv 31 Aekepppiov 2018
Ymohorrro tnv 1 lavovapiov 2019
Emiépaon ota amoteAéopara xpnong
EmevéLOeIG OoTNV eAOYN Agia PECW AOITTCOV
OLVOANKQV €006V

AvaloyioTika KEpdn/Znpieg
AvaBalAOpeEvog pOp0G

KaBapd képbn xpnong

TOYKEVTPWTIKA OLVOAIKA £€506a

LUVAAANAYEG HE HETOXOLG KATAXWPNUEVES
amevBeiag otnv Kabapn Oion
MeTapopd ae amoBeuaTika

Mepiopata xprong 2018
YmoAoirro Tnyv 31 Aekepppiov 2019

MeToXIKO AmoBeuarikd Aoira Yno)\'omo Tovolo ISicov

. s . , KEPSQV €I :
KepaAlaio LTTEP TO ApTiIo  ATmoOguarTika viov Kepalaiov

32.651 34 103.296 273.444 409.425

0 0 (226) 0 (226)

0 0 63 0 63

0 0 33 0 88

0 0 0 76.298 76.298

0 0 (130) 76.298 76.168

0 2.298 (2.298) 0

0 0 0 (25.392) (25.392)

32.651 34 105.464 322.052 460.201

32.651 34 105.464 322.052 460.201

0 0 88 0 88

0 0 (292) 0 (292)

0 0 42 0 42

0 0 0 65.660 65.660

0 0 (162) 65.660 65.498

0 3.306 (3.306) 0

0 0 0 (26.220) (26.220)

32.651 34 108.608 358.186 499.479

H Eraipgia kal o ‘'OpINOG €xouv epappdoe To AMXA 16 Tnv 1 lavovapiov 2019, xoNOIWOTIOIVTAG TN HEBOSO CWEELTIKAG
emépaong. IOUP®YA PE TN HEBOSO LT, N CLYKEITIKA TTANPOPOPIC eV ETAVASIATOTIAVETAL.

Q1 EMOLVATITOMEVEG INUEIWOEIC TIOL TTAEATIOEvVTal OTIC OeANibeg 35-71 aTTOTEAOLY AVATIOOTIACTO UEPOG ALTWV TWV

XPNUATOOIKOVOUIKGY KATAOTACEWY.

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg
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KataoTtaon Tapeiakwy Powv (ETaipikn kal Evotroinuevn) yia tn xpnon

oL ¢ANEe TNV 31 AekeuPBpiov 2019
(Nood ot xINadeg Evpod)

Képbn Mepiodov

MNMpocapuoyEg yia:

DOPOG €1I006APATOG

ATTOUEION eVOOUATWY AKIVATOTTOINTEWY

ATTOOBECEIG EVOWPATWV aAKIVNTOTTOINCE®Y

ATTOoREON SIKAIUATOC XPNoNnG IFRS 16

ATTOORBETEIG QLAWY TTEPIOVLTITKDY OTOIKEIDV

Inuieg/(KEpdn) atmo TANCN EVOOUATY AKIVATOTIOINCEWY

(Ecoba) Tokwv

'E€0ba TOKWV

(KEpSN) aTrd ammoTiuNoNn XPNUATOOIKOVOUIKGV OTOIXEIWY JUE UETAROAEG
OTa ATmoTEAéECUATA

(KEpSN)/Znuiec attd TTWANTEIC XPNUATOOIKOVOUIKGV OTOIXEIWY UE
METAROAEG OTA aTToTEAEOUATA

AOITTEG UETABOAEG XONH/KWV CTOIXEIV HE HETABOAEG OTA AOITTa

OLVOAKKAG 0060

(KEpdN) amd TNV ANEN XENU/KWY OTOIXEIWY JE HETAROAEG OTA AOITTA
OLVOAKKG 0060

(Kepdn)ammd amoTiunon XenNH/K®V CTOIXEIV ETTIUETPACIMWY O
ATTOORECIUO KOOTOG

YTTOTiUNGON CLUUETOXV

MEOPRAEWEIS YIA NOITTEC DTTOXPEWTEIG

MPoPRAEWEIG ATTOUEIONG ATTOBEUATOV

MEeTAPROAN OTIG LTTOXPEWOEIG AOYW CLVTAZOSOTNONG

Merapolig Kepalaiov kivhong

(ALENON)/ Meiwon aTroBeudTwyY

Meiwon/(ALVENCN) AoY/CUV EI0TTIPAKTEWY

(Méeicoon)/ALENCN LTTOXPEWTEWY

(Meion)/ALENCN LTTOXPEWONG YIA ATTONUICN  TTPOCWTTIKOL AOYW
€€O60L ATTO TNV LTTNPEETIA

KatapAnBévTeg TOKOI

KartapAnbeig pdpog eicodnuarog

KaBapég Tapeiakeg poEg ATTO AEITOLPYIKEG SPACTNPIOTNTES

TAUEIOKEG POEG ATTO EMEVOLTIKES SPACTNPIOTNTEG

AYOPEG EVOMUAT®OV AKIVNTOTIOINCEWY

AYOPEG ALAGYV TTEPIOLOIAKY OTOIXEIY

Meiwwon evOMPATWY aKivNTOTIOINCE®Y

MANCN XENU/KWY CTOIXEIWY UE HETAROAEG OTA AOITTA GLVOAIKA £é006C

MANCN XPNUATOOIKOVOUIKGOV CTOIXEIWY e UETAPOAEG OTA
amoteAéouaTa

(Ayopd) XPNUATOOIKOVOUIKGV CTOIXEIWV ETTIUETONUEVY OTO
ATTOORECIUO KOOTOG

ATToTTANP WU/ (Xopnynon) daveiwy oe BLYATPIKES ETAIPEIEG

ALENON M K. BuyaTpIknG eTalpEiag

Tokol TTOL eIoTTPAXONKAV

KaBapég Tapeiakig poig Ao emeVELTIKEG SPATTNPIOTNTEG

TAUEIOKEG POEG ATTO XPNHATOSOTIKEG SpAcTNPEIOTNTEG

Evexuplaouéveg katabéoeg

TOMPETOXN pelowneiag oe adbénon M.K.BuyaTtpikng eTaipeiag

MepiopaTta TANPWOEVTA o€ JETOXOLG TNG ETalpeiag

MANPWUES KEPAATIOL XONUATOSOTIKWY HICOWTE®Y

KaBapig Tapeiakig EKPOES aTTO XPNUATOSOTIKEG §PACTNPIOTNTEG

Ka®apn av§non ota tapeiakda siabéoipa kal IcoSvvapa avtov

Tapeiakd S100E01ua Kal Ic0SLVAA ALTOV CTNY APXN TNG TTEPIOSOL

Tapelaka 81a0éoipa Kal I0o08Bvapa avTeV oTo TEAOG TNG TTEPIOSOL

Iny.

25

12
12

O OuiAog H Etaipsia
2019 2018 2019 2018
67.404 79.043 65.660 76.298
20.323 23.798 19.934 22.692
110 (300) 110 (300)
6.115 5.000 6.108 4.994
344 0 225 0
120 6 120 6
69 (5) 69 (5)
(3.114) (1.927) (3.114) (1.903)
1.293 1.005 1.184 909
(1.235) (4.683) (1.235) (4.680)
(1.911) 147 (1.939) 147
116 401 116 401
0 (45) 0 (45)
(257) 0 (257) 0
0 0 246 316
0 (887) 0 (887)
(950) 1.012 (862) 1.012
290 310 287 305
88.717 102.875 86.652 99.260
(616) 37.815 1.003 (7.182)
5.888 9.579 12.304 (351)
(9.359) (35.281) 1.681 12.313
(54) (119) (45) (117)
(4.141) 11.994 14.943 4.663
84.576 114.869 101.595 103.923
(1.293) (1.005) (1.184) (909)
(15.033) (21.264) (14.838) (20.731)
68.250 92.600 85.573 82.283
(8.689) (6.075) (8.679) (6.074)
(588) (206) (587) (206)
0 5 0 5
7.703 23.743 7.703 23.743
68.675 7.308 47.009 7.308
(50.607) 0 (50.607) 0
0 0 23.000 (13)
0 0 0 (209)
3.114 1.927 3.114 1.904
19.608 26.702 20.953 26.458
(34.000) 0 (34.000) 0
0 7 0 0
(26.206) (25.367) (26.206) (25.367)
(374) 0 (251) 0
(60.580)  (25.360) (60.457) (25.367)
27.278 93.942 46.069 83.374
218.344 124.402 181.339 97.965
245.622 218.344 227.408 181.339

H Etaipeia kal 0 Ouihog éxouy epappdoel To AMXA 16 Tnv 1 lavovapiov 2019, xonCIHOTIOIVTAG TN YEB0S0 TWPEELTIKAG eMidpaong.
YOPPWVA P TN YEBOSO QULTH), N CLYKPITIKY) TTANPOPOPIA eV ETTAVASIATOTTCVETAI.

O! €MOLVATITOPEVEG INUEIDCEIG TIOL TIAPATIOevTal OTIG OeAideg 35-71

XPNUATOOIKOVOUIKGY KATAOTACEWY.

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg

amroTEAOVLV  AVATIOOTIACTO  PEQOG  ALTAYV  TWV
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YOoTaon OuiAoL kal §pacTNEIOTNTES TNG ETalpeiag

Bdon oLVTAENG TV XPNUATOOIKOVOUIKGY KATAoTAoEWY
ANADGCN CLUPOPPWONG

TOVTAEN TV XpNUATOOIKOVOUIKGY KaTaoTdoewv-BAon emuETpnong
Mt epappoyn TV AMNX.A.

XpAon KTIPNoEWY

Baoikég AoyioTIkEG ADXES Kal MEBoSOI

EkTiuAoelg TNG Aloiknong

Bdon evoroinong

OUYATPIKEG €TAIPEIEG

YuyYyeveiG eTaIpeieg

XpNUATOOIKOVOUIKA Méca

EOAoyN afia xpNUATOOIKOVOUIKGY HECWY

YuvaAAQyEG o€ EEvo vouioua

Ymepadia

EvowuaTeg akivnToTioINoEg

ATTOORECEIG EVOWUATWY AKIVNTOTTOINCEWY

ALAC TTEQIOLOIAKA CTOIXEIT

MeToxikod KepaAaio

Tapeiakd S§106EoIua Kal I00SVLVAUA ALTV
MakpoTIPOBECUES ATTAITACEIS / LTTOXPEWTEIG
ATToBEuaTa

BpaxummpoBeoueg MapoxEs

MNEoyPAUUATA KAOBOPICUEV®Y EI0POPOV

MEoypAUUATA KABOPICUEV®Y TTAPOXWY OTO TTPOTWTTIKO
ATTOZNUICON TIOOTWTTIKOL AOYW ££050L ATIO TNV LTTNPETIA
Képdn ava petoxn

Mepioparta

MiocBwaoeig

Yuvéepéva uépn

‘Evtoka daveia

MNpoPAEwelg

‘Ecoéa
‘E€oba Slapnuiong

KooTog Saveiopob
DOPOG EI005AUATOG

MNapdywya xPNUATOOIKOVOUIKA TIPOIOVTA Kal MECA avTIoTABUIoNG KIVEOVOL

TOpWNPIOUOG ATTAITACEWV-YTTOXPEWDTEWY

ATTopeicdon agiag pn XPNHATOOIKOVOMIKGOV TTEQIOLCIAKGY OTOIXEIWY
A&ITovpyIKoi Toueig

Tapeiakég Poég

KparTikég emxopnynoeig
Néa MPOTLTTIA, TPOTTOTTOINCEIG TIOOTOTTWY KAl SIEOUNVEIES
ANQYEG OTIG AOYIOTIKEG APXEG KAl HEBOSOLG

AOITTEG TTANPOMOPIES
EvowuaTeg akivnToTioInoelg
YOPUETOXEG

ATTOBEUATa

AOYOPIACUOI EI0TTOAKTEO!

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg
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1. YooTtaon Ouihov kal §pacTtnpioTnTeg ETaipeiag

H KATINOBIOMHXANIA KAPEAIA A.E. (n «Etaipsian) eival Aveovoun Etaipgia, eionypévn 010 XpnuaTmioThpio ABnvav
€yKaTeoTNUévn oTnv EANGSA, n otmoia 15p0BNnke TO 1962 kal §pacTnEIOTIOIEITAl OTNV TTAPAYWYN KAl EuTToPId
KATTVORIOUNXAVIKGY TTPOIOVT®YV. H £5pa TG ETaipeiag eival oo AcTIpOXwHUA KAAaUATAG, £TT TNG AEDPOOOL ABNVQV KAl
N NAeKTPOVIKNA SlebBLVON givalr www karelia.gr.

O1 ovvnuuéveg Xpnuatoolkovouikég KataoTtdoeg Tng Eraipeiag, tng xenong mou éAnge tnv 31 AekepPpiov 2019,
mepIAappavouy TIg ETaipikég kal Evotroinuéveg Xpnuatooikovopikég KaraoTtdoelg Tng ETaipeiac.

H Etaipgia Sioikeitar ammd meviapeAég AloiKnTIKO ZLPBOVAIO, TTOL £§EAEYN ATTO TNV TAKTIKA TeVIKA ZLUVEAELON TV LETOXWV TNV
18 lovAioL 2018. H BnTeia ToL AloikKNTIKOL TLUROLAIOL TNG ETaIPEIag, Afyer TNV 17 loLAIoL 2023 kAl N COVOEDT) TOL, EXEl WG

€gng:
EKTEAEXTIKA MEAH

EvoT1dBiog M. KapéNiag - AvTirpdeSpog
Avéptag I KapéAiag - AlebBvvev LOPPBOLAOG

MH EKTEAELTIKA MEAH

BikTwpia-Mapyapita . KapéAia - Mpdedpog
KaB. Baoihelog . AVTVOTIOLAOG - ZOUROLAOG
Robin Derlwyn Joy — ZOURoLAOG

H TakTikr Fevikr) ZOVEAELON TV MeTOXWY TNV 18 IovAiov 2018 e&EAe€e WG MEAN TNG EmTPOTIAG EAEyXOL TOV POPOAOYIKO
OOUROLAO-OIKOVOUOAOYO, K. ANuNTEIO A. AgBeVTAKN, TOV K. Robin Derlwyn Joy, aveEdpTnTo PN eKTEAECTIKO PEAOG TOL
AIOIKNTIKOL ZLPPOLAIOL KAl TOV KABNYNTA K. BaGiAelo T. AVT@VOTTIOLAO, aveEAPTNTO N EKTEAETTIKO UENOG TOL AIOIKNTIKOV
YOUPROLAIOVL, YE TTEVTAETH BnTéeia.

‘OAa Ta TTOOA TTOL AVAPEPOVTAl TTAPAKAT® eival o€ XINGSEG ELP®, eKTOG av avagépeTal SIaPOPETIKA OTIG £TT UEOOLG
ONUEIOEIG, KABWG KAl TOXOV SIAPOPOTIOINCEIG O TTOCA OPEINOVTAI O OTPOYYLAOTTIOINCEIG.

O1 Evomtoinuéveg Xpnuatoolkovouikég KataoTdoeg mepihappavouy T MnTtpikr) ETaipeia kai Tig BuyaTpikég TG eTalpEieg
Kal TNG BLYATPIKEG ALTV (0 KOUIAOGY), TTOL €ival WG AKOAOLOWG:

Eraipsia ‘ESpa Xopa MooooTd TLPUETOXAS E\’/V::;ﬁgﬁg

KAMNNOBIOMHXANIA KAPEAIA A.E. KAAAMATA EANGSa MnTpIKN ONKN
MERIDIAN A.E. AGOHNA EANGSa 99.54% ONKN
KAPEAIA EMENAYTIKH A.E. KAAAMATA EANGISa 85,00% ONKN
KARELIA TOBACCO COMPANY (UK) LTD AONAINO Ayyhia 100,00% ONKR
KARELIA BULGARIA EOOD YJODIA BouAyapia 100,00% ONKN
G.K. DISTRIBUTORS EOOD JODIA BouAyapia 100,00% ONKN
KARELIA TOTUN VE TICARET AS. KQN/AH Toupkia 97,00% ONKR
KARELIA BELGIUM S.A.R.L. BPYZEAAEX BEAYIO| 85,00% ONKN

'OAEG 0l BLYATPIKEG ETAIPEIEG EVOWUATOONKAY OTIG XPNUATOOIKOVOUIKEG KaTaoTaoeg Tov OpiAoL, Je TN YEB0SO TNG OAIKAG
EVOTTOINONG.

Ol Etaipikég kal Evotroinuéveg XponuaTooIKoVouIKEG KATAoTACEIG (01 «(XPNUATOOIKOVOMIKEG KATAOTACEIGH) eyKpIBNKaV TTPOG
Snuoaievon, amd 1o AIoIKNTIKO LLUPOLAIO, TNV 27 AmTpiAiov 2020.

O apIBPOG TOL ATTACXOAOVLUEVOL TTOOCWTIIKOL TNG ETalpeiag avhnpxeto, TNy 31 AegkeuPpiov 2019, o€ 547 Atopa kal TOL
Ouihov oe 580 atopa. (2018: Etaipeia 508 atoua, Ouihog 542 dtoual).

2. Baon obvtalng TV XpNUATooIKOVOUIK®Y KataoTaoewy

2.1 ARAwon ocvppoppwong: O XpNUATOOKOVOUIKEG KaTaoTAoEg €xouv cuvTaxBel pe Baon Ta Alebvn MpdTuta
XPNUATOOIKOVOUIKAG  Avapopds (AJX.A)), OTWG autd €ouv LIOBeTNBe amd TNV Evpwrtaikr) ‘Eveon. Ol
XPNUATOOIKOVOIKEG KATaoTAoEIG eykpiOnkav amd 1o AloiknTikd TVUROLAIO TNV 27 AtrpiAiov 2020 kai ExoLv avapTtnBei oTo
S1adikTvo oTNV SlevBLvon www .karelia.gr.

2.2 Iovran TV Xpnuatooikovopikev Karaotacewv-paon emuétpnong: O XpnuaTooKOVOUIKEG KataoTtdoeg
ekppalovtal oe XINASEG ELP®, ExOLY CLVTAXOE COUPWVA LE TNV APXM TOL ICTOPIKOL KOTTOLG, EKTOG TGV ETTEVOLOEWY OTNV
€OAOYN Agia PECW ATTOTEAETUATAV, KAI TV ETTEVOLOE®Y OTNY €LAOYN Afia PECE AOITICV GLUVONKGOV ECOSWY.
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O1 XpNUaTooIKOVOUIKEG KATaoTAoEIG £oLy cLvTaxBel pe Sedopévn TNV apX TNG CLVEXIONG TWV SPACTNPIOTATWV TNG
ETaipeiag. Agv LTTAPXOLY AVTIKEIUEVIKEG EVOEIEEIC TTOL VA BETOLY Ot AUPIRONI TNV LTTOOEON TNG APXNG TNG CLVEXIONG TNG
5paoTNEISTNTAG OTIG XPNUATOOIKOVOUIKEG KaTaoTACEIG.

23 Npaon Epappoyn Tev A.NMX.A.: O Xpnuatoolkovouikég KataoTaoelg Tng Etaipgiag, cuvraocoovtay, ¢mg Ty 31
Agkepppiov 2004, coupmva pe Tov KN, 2190/1920 kal Ta 10X0OVTa £G TNV NUEQOUNVIA ALTH AOYICTIKA TTOOTLTIA TTOL
mpoRAETovTav amd Tnv EAANVIKY) vopoBeaia, Ta oTToia, ot apKETEG TIEQITTTAROEIG, SIEQePAV aTTod TIG SIaTAEES TV ATLX.A..
YOUPwva e TNV Evpwrdikr NopoBeoia 1606/2002 kai Bace Tov Nopou 3229/2004, 6mwg TpoTrotroindnke amod 1o Nopo
3301/2004, ol ENANVIKEG €TQIPEIEG TTOL €ival EI0NYUEVEG OE OTTOIOSATIOTE XONUATIOTAPIO ASIGV (E0WTEPIKOL 1) £§TEPIKOL)
LTTOXPEOLVTAI VA CLVTACTCOLV TIG XONHATOOIKOVOUIKEG TOLG KATACTATEIS, YIA TIG XPNOEIG TTOL EEKIVOLY aTto TNV 1 lavouapiov
2005 kal perd, obupwva Pe Ta AMNXA. Bdoe Tou ATX.A.1 Kal TIG TTOOAVAPePOEioEG VOUOBETIES, O eTAIPEEG, €ival
LTTOXPEWMEVEG VA TTAPOLOIAJOLY CLYKPITIKEG XPNUATOOIKOVOMIKEG KATAOTACEIG, COUPWVA e Ta A.M.X.A., TOOAAXICTOV YIa
pia xpron. O TPWTEG £TNOIEG XPNUATOOIKOVOUIKEG KATAOTACEIG, TIOOG SNUOCIELON, ATAV ALTES TNG XPAONG TTOL €ANgE TNV
31 Aekepppiou 2005.

24 Xpnon ekTiunoewv: O ‘OUINOG TTOORAIVEl OF EKTIUNTEIG, TTAPASOXES KAl KPIOEIG YIA VA EMAEEE TIG KATAAMNAOTEPEG
AOYIOTIKEG APXEG Kal HEBOSOLG KAl VA ATTOTIUNCEN TN UEANOVTIKF £SENIEN YEYOVOTWY Kal CLVAAAaYV. OI v AOYW EKTIUNCEIG,
TAPASOXES KAl KPITEIG TTAVEEETAZOVTAI TTEQIOSIKA TIPOKEIMEVOL VA AVTATIOKPIVOVTAI OTA §e50UEVA TTOL LTTAPXOLY KAl VA
TTEQINAUPAVOLY TOLG EKACTOTE KIVSLVOULG, EVG TA TTOAYUATIKA YEYOVOTA UTTOPE VA SIAQEPOLY ATTO TIG EKTIUNOEIG ALTEG.
O ekTiunoeIg Bacilovral oTny eutTeipia TNG AlOIKNONG COUTTEQIAAURBAVOUEV®V TV TTIOOTSOKIWY YIA HEANOVTIKA YEYOvOTa
TTOL BEWPEOVLVTAI AVAUEVOUEVA LTTO KAVOVIKEG CUVONKES KAl £XOLV EPAPUOYH KLPIWG OTA AKOAOLOA KOVSLAIQ!

o TpoPAtweg yia Bpadéwg kivovpeva amobéuata (onu.3.12), MoPAEweg yia emOo@aAEc TTEAATEG KAl AOITTEG
amairhoeg (onu.3.3), AvaBaAlopevol @opol (onu.3.26), Mapoxég ot epyaldopévoug (onu.3.16), MpoPAtyweg yia
AOITTEG LTTOXPEWTEIG Kal £€06a (oNW.3.22), ATmoopéoelg (onu.3.7).

e O TPOTTOG EVOWUATOONG TWV EKTIUACEDY KAl TTAPASOXOV TNG AIOIKNONG AVAPEQETAl AVAALTIKA OTIG OXETIKEG
ONUEITEIG £TTI TV KOVSLAIGY TV XONUATOOIKOVOUIKGWY KATaoTACEWY.

3.  Baoikes AoyIOTIKEC APXES Kal MEBOSOI

O1 PACIKES AOYIOTIKEG APXEG KAl PEBOSOI TTOL TTAPATIOEVTAI TTAPAKATR £XOLV EQAPMOYH LE CLVETTEIQ Ot OAEG TIG XPNOEIG.
Emong &xouv epappoyr pe CLVETTEIA ATTO OAEG TIG eTAIPEIEG TOL OPIAOUL.

3.1 Exmipnosg tng Aloiknong: H cbvTagn XpnuaToolikovouikey KataoTtaoewy, oLupwva de Ta ANMX.A., amaire T
SIEVEQYEID EKTIUMOE®Y KAl TNV LIOBETNON TTAPASOXWV ATIO TTAELPAG AloIKNONG, Ol OTToIEG SOVAVTAI VA ETTNEEACOLY TNV
EPAPHOYN TV AOYIOTIKGOV TTONTIKGWY, KOOGS KAl T TTOod TToL TEPIAAUBAvVOVTaAl OTIG XPNUATOOIKOVOUIKEG KaTaoTAoElg.
Ol &TIUACEIG KAl Ol TTAPAdOoxEG ALTEG avabempouvTal oe ouvexn PAcn. O AvaBeWPENOCEIG ALTEG avayvwPIfovTal OTN
XPNoN TTOL TTOAYPATOTTOIOVLVTAI, KAl ETTNEEAOLY TIG OXETIKEG XPNOTEIG TTOL APOPOLY, AV N AvaBePENTN £MTNEEALE HOVO
ALTA TN XPNON. N OTN XENON avabe®PNONG KAl TIG ETTOUEVEG XONOEIG, €AV N avaBepnaon emnEeadel Kal TNV TTAPOLOA KAl
TIG MEAOVTIKEG xPNoelG. Ol EKTILNCEIG KAl OF TTapadoxég AuTeg, PaailovTal oTny LITAPXOLOA EUTTEINIA KAl OE SIAPOPOLG
ANMOULG TTAPAYOVTEG TTOL BEDPEPOLVTAI EDAOYOI, KATW ATTO TIG LTTAPXOLOEG CLVONKEG. OI EKTIUNCEIG ALTES gival n BAon yia
™ AWN amopAcE®Y, OXETIKA PE TNG AOYIOTIKEG AgiEG TV OTOIXEIY TOL EvepynTikoL kai MadnTikoL. Ta TEAyUaTKa
MEANOVTIKA OTTOTEAEOUATA eVEEXETAI VA SIAPEOOLY  ATTO TIC AVWTEP EKTIUNTEIG, EVE O OTTOIEG ATTOKAICEIG SLVATAIl VA
EXOLV TNUAVTIKA ETHTTTWON £TT TV XPNUATOOIKOVOUIKG®V KATAoTATEW®Y.

3.2 Baon Evomoinong

3.21 Ovyarpikég eraipgieg: O Evoroinuéveg  XpNUATOOIKOVOMIKEG — KataoTaoeg — mepIAapPAvoLy TG
XpNUATOOIKOVOUIKEG KaTaoTAoEIg TNG ETaipeiag, KaBs kal OA@Y TV BLYATPIKDVY TNG ETAIPEIWY OTIG OTToieG N ETaipeia
AoKel EAeyX0, APECA N EUPECA, HECKD AANGDV BLYATPIKGOV ETAIPEICV. EAEYXOG Bewpeital OTI LTTAPXE OTAV N MNTEIKA ETaipeia
éxel TN SuvaTdTNTA VA oPILEl TIC ATTOPATEIG TTOL, APETA 1 EUPETA, APOPOLY OTIG XONHUATOOIKOVOUIKEG KAl ETTIXEIONUATIKEG
TTONTIKEG TV BLYATPIKWV ETAINEIV, UE OKOTIO VA €xel OPEAN amd avuTég. Ol XONUATOOIKOVOUIKEG KATAOTAOCEIG TV
BLYATOIKWY ETAIDEICV EVOTTOIOLVTAI, HE TN PEBOSO TNG TTAMPOLG (OAIKAG) evoTToinoNg OTNYV i8I NUEPOMNVIa Kall JE TIG i51EG
AOYIOTIKEG TTONITIKEG HE TIG XpnpaToolkovoulkés KaraoTtdoeg tng Etaipgiag. ‘'Omouv amairteital, moaypartomolodvTal ol
AVAYKAIEG KATAXWPENOEIG AVAUOPPWONG, TIPOKEILEVOL VA SIACQANCTE N CLVETTEIA TV AKOAOLOOVLUEVWV AOYICTIKGOV
APX®V Kal PeBOSwY. 'ONa Ta evEOETAIPIKG LTTOAOITTA KAl OI CLUVOAAYES KABWGS Kal TA eVOOETAIPIKA KEOPSN 1) {NUiEg
amaAgipovTal oTI¢ Evorroinuéveg XpnuaTtoolkovopikég Kataotdoeg. O BuyaTpikég eTaipeieg evoTtolobvTal, amd Tnv
NUEOOUNVIA TTOL ATTOKTATAI O EAeYXOG ATTO TNV ETAIpEia KAl TTALOLY VA EVOTTOIOLVTAI ATTO TNV NUEOLOUNVIA TTOL O EAEYXOG
petapiBalerarl ektog Opilov.

3.2.2 Xvyyeveig eTaipeieg: TLYYEVEIG ETAIPEIES €iVal EKEIVEG OTIG OTTOIEG N ETAIPEIQ AOKE OLOICOSEN EMPEON, AAMG OXI EAEYXO
€TTi TNG OIKOVOMIKAG KAl ETTIXEIONPATIKAG OTEATNYIKAG TeV. OLCIOSNG EMPEON), KATA KOUPIO AOYO, TEKUdipeTal OTI LPICTATAI,
oTav n Etaipeia £xel 1o SIKAiwPa CLPPETOXNG OTIG ATTOPACEIG TNG OIKOVOMIKAG KAl ETTIXEIPNUATIKAG TTOAITIKAG, XWEIG OUWG
VA AOKEITAl EAEYXOG £TT TV ATTOPACEDY ALTOV. OI CUUPETOXEG O€ CLYYEVEIG ETAIPEIEG EVOTTOIOLVTAI PE TN PEBOSO TNG
KaBapng 6¢oNg. ZOUPWVA Pe TN PEBOSO ALTH, OF COUUETOXEG ATTEIKOVIZOVTAI APXIKA OTNV Aia KTAONG, N OTTOIA CLUTTITITE
ME TNV EDAOYN Aia TV, ALEOUEIOVUEVN UE TO TTOCOOTO CLUMETOXNG TNG ETalpeiag oTa kEPSN Kai TIG {NUiEG TNG CLUETOXNG,
META TNV NUEQOUNVIA ATTOKTNONG, PEXPI TNV NUEPOUNVIA TTALONG TNG, KOOGS KAl O OAES TIG AVTIOTOIXEG ALEOUEICTEIS TNG
kaBapng B£ong TNG CLPUETOXNG. MePAITEPW, N Adia TV COPUETOXWY AVATIPOCAPHOLETAI e TN CWEELTIKA ATTOMEMON
NG agiag Toug.
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‘Ot1av ol {nuIEG TToL avaloyoLv oTnv Etaipeia vrepPaivouy TNV AoyioTikr) a&ia pIag CLUPMPETOXNG, N AoyioTikh agia,
MEIGVETAI OTO PN&EV, XWEIG TTEPAITEP® AVAYVQOPIoN {NUIAYV, EKTOG aTTO TNV TEQITTTOON KATA TNV oTtoia n Etaipeia éxel
SNUIOLPYNOTE LTTOXPEDTEIG N EXEl TTOAYUATOTIOINCEI TTANOWUES, OXETICOUEVES WE TN CLYYEVN ETAIPEIQ.

O1 NOYIOTIKEG APXEG KAl PEBOSOI TTOL AKOAOLOOULV O CLYYEVEIG ETAINEEG, AVATIOOCAPUOLOVTAI, OTTOL KPIVETAI
amapaitTNTo, YIa va eEa0PANCOEi N CLVETTEIQ PE TIG AOYIOTIKEG APXEG Kal pEBoSoI TNG ETaipeiag.

ITIG XpnHaToolkovopikég KataoTdoelg Tng ETaipeiag, ol CLPUETOXEG O BLYATPIKEG KAl CLYYEVEIG ETTIXEIPNOEIG ATTOTIMGVTAI
OTO KOOTOG KTAONG, HEIOVUEVO WE TNV TOXOV ATTOUEI®ON TNG AiAG TGV COPPETOXWV.

3.3 Xpnuarooikovouika Méca

XPNUATOOIKOVOUIKO PECO gival KaBe cOPRACN TTOL SNUIOLPEYE TALTOXPOVA £EVA XPNUATOOIKOVOUIKO TTEQIOLCIAKO CTOIXEIO
yia Tov ‘OUINO KAl JIA XONUATOOIKOVOUIKY) LTTOXPEWON I VA CLPPETOXIKO TITAO YIa pia AAAN eTaIpEia.

(i) Avayvepion kai apxIKn empérpnon

‘OAC TQ XONMATOOIKOVOMIKA TTEPIOLOIAKA GTOIXEIQ KAl Ol XONHUATOOIKOVOUIKEG DTTOXOEDTEIG AVAYV®PICOVTal apxKa OTav
0 'OpINOG KaTaoTel CLMPBANNOUEVO PEPOG OTIG CLUBATIKEG SIATAEEIG TOL XONUATOOIKOVOUIKOD PECOL, COUPWVA HE TNV
NUEPOPNVia §IaKkavoviouoo.

'Eva XpNUATOOIKOVOUIKO TTEPIOLOIAKO OTOIXEIO ) Wi XPNUATOOIKOVOUIKY) LTTOXOEWON ATTOTIUATAI APXIKA OTNVY eLAOYN agia
TIAEOV, YIO €V OTOIKEIO TTOL SeV EMMPETOATAI OTNV EOAOYN QLA PECW TWV ATTOTEAECUAT®OV, TA £€€06A CLVAANAYNG TTOL
MTTOPOLY VA AVTIOTOIXOLY AUECA OTNV amokTnon N Tnv ékdoor) Tou. OI EUTTOPIKEG ATTAITNOES XWPEIG ONUAVTIKA
XPNHUATOOIKOVOUIKF) CLVIOTWOA APXIKA ETTIUETOMVTAI OTNV T CLVAAAAYAG.

Ta XENUAOTOOIKOVOUIKS TTEQIOLOIAKA  OTOIXEIA KATATACOOVTAIL, KATA TNV QEXKN AVAYVOPION, WG METAYEVEOTEPA
ETUETOOVUEVA OTO ATTOCRECUEVO KOOTOG, OTNV £DAOYN AgIa PECW TWV AOITTAYV CUVOANKQV EI00SNUATWY ) OTNV EDAOYN
afia pEow TWV ATTOTEAECHATWY. H KATATAgN TV XPNUATOOIKOVOUIKWYV TIEQIOVCIAKWY OTOIXEIWY KATA TNV apXIKNA
avayvopion Paciletal oTIG CLUPRATIKEG TAMEIAKEG POEG TWV XPNMATOOIKOVOUIKGOV TTEPIOVTIAK®Y OTOIXEIWY KAl OTO
ETTIXEIONUATIKO HOVTEAO EVTOG TOL OTTOIOL SIAKATEXETAI TO XONUATOOIKOVOUIKO TTEQIOVCIAKO OTOIXEIO.

(ii) Ta§ivopnon kai perémera empyétpnon
MeTa TNV apxIKf avayvmpion, Ta XENUATOOIKOVOUIKS TTEPIOLOIAKA OTOIXEIQ KATATACOOVTAI OF TPEIG KATNYOPIES

. OTO ATTOCRECIUO KOOTOG
. eLAOYN aAgia PECW TV AOITTAYV CLVOANKWY E006wV aTreLBsiag oTny kaBapr) 6éon (FVOCI),
oTnV ebAoyn afia pEow Twv amoTeAeopaTwy (FVTPL)

H emuéToNoN TV XONUATOOIKOVOUIKGWY TTEPIOLOIAKGMY OTOIXEIY TOL OUIAOL EXEl WG EENG:

- XPNUATOOIKOVOUIKA TTEPIOVLOIAKG OTOIXEIA ETTIMETPOVHEVA OTO ATTOTRECHEVO KOOTOG
Katardooovial Ta XONUATOOIKOVOMIKG  TTEPIOLOIKG  OTolxela Ta  otoia  SiatnoovvTal OTO  TTAQICIO  TOL
ETXEIONUATIKOL POVTEAOL HE OTOXO T SIAKPATNON TOLG KAl TNV EI0TIPAEN CLUPRATIKWY TAUEIOKWY POWY TTOL
TTANPEOLY TO «SPPI) KEITHEIO. L€ AQLTAV TNV KATNYOPIA TTEQIAAUPBAVOVTAl OAA TA XPNUATOOIKOVOUIKA TTEQIOLTIAKA
oToixeia Tou OPIAOL, EKTOG ATTO TIG ETTEVOLOEIC O€ UETOXES eloNYUéveg OTo X.A., Ta apoiBaia KepdaAaia Ta orroia
EMUETOWVTAI OTNV €LAOYN Afia PECW TWV ATTOTEAECUATWV, KABMS Kal Ta OpOAOYa T OTTOIA ETTIUETOVTAI OTNV
ebAoyn agia amevBeiag oty Kabapn ©¢on (FVTOCI).

- XPNUATOOIKOVOUIKA  TTEPIOVTIAKA  OTOIKEIA  ETTIUETPOLUEVA OTNV  €0AOYN afia PEC® TWV  ATTOTEAEOUATMV.
MepIAapBavovTal ol eTevoOTeIg Ot UETOXEG eloNYUEVEG OTO X.A, KOOGS Kal o€ auoIpaia KepaAaia.

- XPNUATOOIKOVOUIKA TTEQIOLOIAKA OTOIXEIA EMUETOOLUEVA OTNY eDAOYN aia amevBeiag otnv Kabapr ©¢on (FVTOCI)

Ta XENUATOOIKOVOMIKA TTEQIOLOIAKA OTOIKEIA Sev €TTAVATAEIVOUOLVTAI UETA TNV APXIKA TOLG AVAYVPION, EKTOG €AV O
‘OUINOG aANGEEl TO ETTIXEIPNUATIKO TOLG POVTEAO YIA TN SIAXEIPION XONUATOOIKOVOUIKGY TTEPIOVTIAK®MY CTOIXEIWY, OTTOTE
OAa Ta emnpealopeva XPNUATOOIKOVOUIKA TTEQIOVLOIAKA OTOIXEIA avaTagivOPoLVTal TNV TTEWTN NUERA TNG TTPWTNG
TEPIOSOL AVAPOPAG PETA TNV AAAAYR TOL ETTIXEIONHATIKOL HOVTEAOL.

(iii) ATTopgi®ON XPNHATOOIKOVOUIKGV TTEPIOVTIAKEV OTOIXEIWV

O 'Oupinog avayvwpilel TTPOPRAEWEIC ATTOUEIONG VIO AVOUEVOUEVEG THOTWTIKEG {NUIES YIa OAD TA AVWTEP®
XPNHATOOIKOVOUIKA TTEQIOVOIAKA OTOIXEID, EKTOG ALTRV TTOL ETILETPMVTAI OTNY ELAOYN AiA PECW ATTOTEAETUATWVY.

Ma Tov TTPOCSIOPIoUO TWV AVAUEVOUEV®DV TIIOTWTIKOV {NUIV Ot OXEON UE TIC ATTAIThoeag amd TeAATeg, 0 'OpINOG
EPAPUOLEl TNV ATTAOTTOINUEVN TTOOCEYYION TOL TIPOTOTTOL KAl XONOIUOTTIOIOLY TTIVAKA TTPOPRAEWEWY TIOTWTIKAG {NUIAG WE
Baon TNV TTOAQIOTNTA TV LTTOAOITIV YIA TOLAAXIOTOV 1 £T0G, PACIZOUEVO OTA IOTOPIKA OToIXeid ToL OpiAoL yia
TMOTWTIKEG {NUIEG, TTPOCTPUOCHEVO YIO HEAAOVTIKOLG TTAPAYOVTEG OF OXEON HE TOLG OMEAETEG KAl TO OIKOVOUIKO
TEQIRANNOV.

O1 ZnuiEg avayvwpeilovTal OTa ATTOTEAECUATA KAl AvTIKATOTITRI{oVTAl ¢ Aoyapiaouo TTeopAewng. Otav o 'OuiINog Bewpei
OTI Sev LTTAPXOLY PEANICTIKEG TTPOOTITIKEG AVAKTNONG TOL TTEPIOVTIAKOV TTOIXEIOL, TA OXETIKA TTOCA SlaypdagovTal. Eav
TO TTOCO TNG {NUIAG ATTOUEIDONG MEICBOE UETAYEVESTEQT KAl N PEION OXETICETAI AVTIKEIUEVIKA PE £VA YEYOVOG TTOL CLVERN
META TNV AvAyvV@PEIoN TNG ATTOPEIoNG, TOTE N {NUIA ATTOMEILONG TTOL €iXe AVAYVWPIOTE TIPONYOLHEVKG AVACTOAMETAI
MEC® TV ATTOTEAETUATWV.
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Ol EUTTOPIKEG KAl AOITTEG ATTAITACEIG TOCO TOL OUIAOL, EKTOG LTV YIA TIG OTTOIEG EXEI OXNUATIOTE TIPOPAEWN, BEPEOLVTAI
OAEG €I0TTPAGIHEG.

H ekTiunon TG mpoPAewng yia Emogaleig Amaitnoeig, Pacidetal oTig ANTEOOeoUES KAl AKIVNTEG, YIA TOLAAXIOTOV éva
£TOG ATTAITAOEIG, KOOGS KAl OTIG TTOOOTITIKEG €i0TTOAENG ALTWY, AAURAVOVTAG LTTOYN, EVOIKA ) AAAG pEoa.

Ta Tapeaka SIaBEciua Kal TaPEakd 1I0060Vapa TToL TTEQIANAUPAVOLY PETENTA, KATABECEIG OWEWG KAl PPAXLTTOOOECUNG
TMEOBEoUIAG €G 3 PAVEG, LTTOKEIVIAI €MMIONG OTIG ATIAITNOEIG amousioong. H ¢nuia amopeicoong em avtev ATav
€MOLOIOSNG. Ta TAPEICKA SIABECIUA KA ICOSLVAUA ALTAV &ival DWNAAG PELOTOTIOINCINOTNTAG KAl XAUNAOL OICKOU.

(iv) Aroavayvepion

XPNHATOOIKOVOHIKA TIEPIOLCIAKA CTOIXEId

O 'OuINog atroavayvwpilel éva XPNUATOOIKOVOUIKO TTEQIOLTIAKO OTOIXEIO OTAV EKTTVELCOLY TA SIKAIWUATA YIA TNV EI0P0N
TAMEIOKWY TTOPWV ATTO TO XPNUATOOIKOVOUIKO TTEQIOLOIAKO OTOIXEIO 1) 0 'OMINOG £xel HETARIBACE TA SIKAIWPATA EI0PONG
TAMEIOKY POGV ATTO TO CLYKEKPIPEVO TTEQIOLOIAKO CTOIXEIO £VE TTAPAAANAQ €iTe £xel HETARIRATEI OLOIATTIKA OAOLG TOLG
KIVELVOLG Kal Ta OPEAN ATTO TNV KLPIGTATA TOL XPNUATOOIKOVOUIKOL TTEPIOLTIAKOD OTOIXEIOL, €iTe Sev Exel YeTARIBACE
oLOIACTIKS OAOLG TOLG KIVELYOULG KAI TA OPEAN TNG KLPIOTNTAG, AAAS EXEl LETARBIRATEI TOV EAEYXO TOL XPNUATOOIKOVOUIKOD
TTEQIOLOIAKOL TTOIXEIOL. ETioNg, dTav 0 OUIANOG SIaTNEEl TO SIKAIWUA OTNY €I000r TAUEIAKWY POV ATTO TO CLUYKEKPIUEVO
TTEQIOLOIAKO OTOIXEID, AAAD EXEI TALTOXPOVA TNV LTTOXPEWON VA TA KATARAAAEI T€ TRITOLG

TTANP WG, XWPEIG ONUAVTIKA KABLOTEPNON LTTO TNV HOP®N KIAG cVURACNG peTaRiBaong.

‘Otav 0 ‘OUINOG TTPAYUATOTIOIEI CLUVOANQYEG HE TIG OTToieG PeTAPIRAdEl TTEQIOLOIAKA OTOIXEId AVAYVWPICUEVA OTNV
Katdotaon XpnuaTtooiKOVOUIKNG @EoNG TNG, SIaTNEE TOLG KIVSLVOLG KAl TA OPEAN TNG KLPIOTNTAG TV UETARIBACHEVTWV
TTEQIOLOIAKV OTOIXEIWV. ITIC TIEQITITAOCEIG ALTEG, TA PETARIRAZOUEVA TTEQIOLOIAKA OTOIXEIQ eV ATTOAVAYV®WPIZOVTA.

XPNHATOOIKOVOUIKEG LTTOXPERTEIG

O 'OuINoG Slaypadel PIa XPNUATOOIKOVOUIKA LTTOXPEWON OTAV Ol CLUUPBATIKEG LTTOXPEWOTEIC TNG AKLEGVOVTAI I EKTTVEOLV.
Emiong, o 'OpINOG TTabEl va avayvopilel Pid XPNUOTOOIKOVOUIKR LTTOXPEWON OTAV N XONUATOOIKOVOUIKH) LTTOXQEWON
avTikaBiotaral amod yia AN amd Tov idlo SavelioTr, AAAG PE OLOIAOTIKA SIAPOPETIKOLS OPOLG N Ol OPOI TNG LPICTAUEVNG
LTTOXPEWONG  TEOTIOTTOIOLVTAlI  CNUAVTIKA, OTIOTE ALTA N AVIAAAAYn 1 N TEOTIOTIOINCN  AVTIUETWTTLETAl WG
ATToaVAYVQOEICN TNG APXIKNG LTTOXPEWONG KAl AvayvapIon PIAg VEQG.

Katd 1n Slaypagr piag XonHUATOOIKOVOUIKAG LTTOXPEWONG, N SIAPoPa PETAEL TNG AOYIOTIKNG adiag TTou éxel eEalePOei
KAl TOL KATAPANBEVTOG TTOCOL (CLPTTEPIAAUPBAVOUEVEY TUXOV N HETARIRAJOMEV®V TTEPIOLOIOKOY OTOIXEWY N
LTTOXPEWTEWY TTOL £XOLY AvaANPOsi) avayvwpiletal TNy KataoTaon ATTOTEAECUAT®OV.

(v) Touyneiopog

Ta XPNUOTOOIKOVOUIKA TTEPIOLOIAKA OTOIXEIQ KAl O XPNUOATOOIKOVOUIKEG LTTOXQEWTEIG CLUYNPI{OVTAl KAl TO KABApO
oo ameikovidetal oTny Kataotaon XpnUAaTooIKOVOUIKAG @EoNng, OTAV Kal Hovo otav o OUINOG £xel VOUIKA TO SIKaiwpa
auTd Kal TTPOTIBETAl va Ta oupwneice o KaBapn PAcn YeTagd ToLG, N VA ATIAITAOE TO TTEPIOVLTIAKO CTOIXEIO KAl Va
S1aKavoVvioEl TNV DTTOXPEWON TALTOXPOVA.

3.3.1 EOGAoyn afia XpnUAaTooIKOVOUIK®V HEo®V: H cvAoyn afia evog XpNUATOOIKOVOUIKOD WECOUL €ival TO TTOCO TTOL
EIOTIPATTETAI ATTO TNV TTOANCN £VOG TTEQIOLOIAKOL CTOIXEIOL M TTANOGVETAI YIA TO SIAKAVOVIOUO HIAG LTTOXEEWONG o€ pia
OLVAAAQYT) LTTO KAVOVIKEG CLVONKEG PETAEL SVO EUTTOPIKA CLVAANACOOPEVEY KATA TNV NUEPOMNVIa aTToTiUNONG TNG. Z€
TIEQITITAOCEIC OTTOL Sev LTTAPXOLY SIABECIUa SedopEva 1 gival ALTA TIEPIOPICUEVA ATTO EVEQYEG XONUATAYOPES Ol
ATTOTIUNCEIG TV €LAOYWY AV EXOLV TIPOKOWEl ATTO TNV €KTIUNON TNG AIOIKNONG CLOPPWVA PE TIG SIABECIUEG
TTANPOPOPIEG TTOL LTTAPXOLV.

O1 pgbobdol amoTiunong TG ebAOYNG agiag lEpapxoLVTal O¢ TPIa emmimeda:

e Emimedo 1: XpnUaTIOTNEIOKEG AieG aTTO £VEPYES XPNUATAYOPEG YIO AKPIRWG iS1a UTTOPEVOIUA CTOIXEIQ.

o Emimedo 2: Afieg Tov Sev gival emTESOL 1 aAAG uTTopEi va eviomoBoLyY N va TTPocdlopIcBoLY AUESA 1) EUPETT
MEC® XPNUATIOTNEIOK®V TIHGV ATTO EVEPYEG XONMATAYOPEG.

e Emimedo 3: Agieg yia TTEQIOLOICKA OTOIXEIA N LTTOXPEWTEIG ToL &¢ Baciovral oe XENMATIOTNPIAKEG TIUEG aATTO
EVEPYEG XPNHATAYOPES.

3.4 IvvaAllayég o€ §Evo vopiopa: H Etaipgia Tnoei Ta AoyioTKa TG RIBAIC o€ ELPG (AEITOLEYIKO VOUIoUA). ZUVAANAYEG
oL YivovTal o€ §éva vopiouaTta, HETATPETTOVTAI O€ ELPG pe PACN TNV €MONUN TIUA TOL EEVOL VORICUATOG TTOL ICXVEl TNV
NUEEA TNG cLVAAAAYNG. KaTtd TV nuepopnvia TNG XpNUATOOIKOVOUIKAG @£0NG, O ATTAITOEIG KAl DTTOXOEWTEIG O §Eva
vopiopaTa, yetatpémovTal oe Ebpo pe PAon TNy emionun TIUA TOL EEVOL VOUICUATOG TTOL IOXVEI TNV AVTICTOIXN NUEPOMNVia
NG XPNUATOOIKOVOUIKNG ©éong. Ta képdn ) ol {nuieg amod CLVAANAYUATIKEG SIAPOPEG KATAX®PEOLVTAI OTA
ATTOTEAECUATAL.

Ta pn VOPIoUATIKA OTOIXEIQ TTOL eKPPAloVTal O€ §EVO VOUIoUA KAl ATTOTIMAVTAI OTO KOOTOG KTHONG UETATRETTOVTAI OF
Evpw, pe PAON TIG ICOTIUIEG TTOL IOYXLAY TNV NUEQOPNVIA TIOL ATTOKTABNKAV KAl CULVEMOG SV TTPOKVLTITOLY
OLVAAAYUATIKEG SIAPOPES. TA PN VOUICUATIKA TIEPIOLOIAKA OTOIXEIA KAl DTTOXOEWTEIG TTOL eKPPAlovTal ot EEVo vOUIoua,
KQl QTTOTIMEVTAI OTNV €DAOYN Aia TOLG, HETATPETOVTAI ¢ ELPE WE TIG ICOTIUIEG TNG NHMEQOUNVIAG TTPOOSIOPICUOL TGV &V
AOY@ AfIGV. ITNV TTEQITITOON ALTR, O TIPOKOTITOLOES CLVAAAYUATIKEG SIAPOPES ATTOTEAOLY PEDOG TV KEPSWV 1) {NMIY
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atro TN YETAPOAN TNG DAOYNG AiAg Kal KATAXWEOLVTAI OTa atoTeAéopaTa 1 amevBeiag ota 1ia KepdaAaia, avaioya pe
TO €I60G TOL VOUICUATIKOL CTOIXEIOU.

To emMioNUO VOUIOUA TV SPACTNOIOTATWY TV ETAIPEICY TOL OPIAOL, eKTOG EANASOG, ival TO VOUIOUA TNG XOPAG TTOL
auTég SpacTnplotTolobvTal. Ta TIEQIOLOIAKA  OTOIXEIA KAl Ol LTTOXPEWTEG TWV AANOSATIOV  S0ACTNPIOTATY,
OLUTTEQIAAMPBAVOUEVNG TNG LTTEPAEIAG KAl TWY TTPOCTPUOYWY TNG EDAOYNG AiAG TTOL TTPOKVLTITOLY KATA TNV £VOTIOINTN,
peTaTpémovTal oe Evpd, Ye PAon Tnv emionun TiUA ToL &Vou VOPIoOPATOG TTOL IOXVEl KATA TNV nuUEPOMPNVia Tng
XPNUATOOIKOVOUIKNG @¢onG. Ta €006a Kal £§06a TV §pACTNPIOTATWY GTNY AANOSATI, HETATPETTOVTAI e BACN TO YECO
OPO ICOTILIAG TOL §EVOL VOUIoUATOG, KATA TN SIAPKEIA TNG TIEPIOSOL O OTTOI0G TTPOCEYYIZEl TNV CLVAAAYUATIKA ICOTIYIA
TTOL 10XVEl KATA TNV NUEPOPNVIA TV CLVANMNAY®V. O CUVONKA TIPOKLTITOLOEG CLVAANAYUATIKES SIAPOPES (KEPSN N
{nuieg), avayvwpifovtal o¢ EEXWPIOTH Ypauun otnv Kataotaon MetaBoAav 18icv Kepahaiwy kal CLUYKEKPIUEVA TNV
YOAUUN «ZLUVOAMAYUATIKEG AIGQOPESH KAl HETAPEOOVTAlI OTA ATTOTEAECUATA OTNV TTIERITITOON TIAWANONG TNG BLYATOIKNG
€TaIPEIQg.

3.5 Ynepagia: H vmepaia avnimmpoowTrede TN SIapopd PETald TG TIUNG €€ayopAg Kal TG ebAoyng afiag Twv
KABaP®V TIEPIOLOIAKGOV OTOIXEIDY TWV ATTOKTODUEVAV ETAINEIRV, KATA TNV nuepopnvia egayopds Toug. H vtrepadia
LTTOKEITAI TIEPIOSIKA (TOLAGXIOTOV ETNCIWGS) O EKTIUNON TUXOV ATTOMEIONG. H eKTiUNON ALTA TTEPAYUATOTTOIEITAl PE PACN
TIG S1aTAgeEIg TOL AALT. 36 «ATTougion Agiag Meplovalaky IToIxgiwvy. ETOI, JETA TNV APXIKA KATAXMENON, N LTTEPAgia
ATTOTIMATAI OTO KOOTOG KTNONG, UEIOV TIG TUXOV OWPEELMEVES {NUieg ammopeicong TG agiag Tng. H {nuia amopeicoong Tng
LTIEPaiag Sev EMTEETETAI VA AVTIAOYIOTE PeTAyevEDTEPA. H vTTEpagia TToL TTEOKOLTITEl AT ATTOKTACEIG BLYATPIKMV
ETAIPEIY TTAPoLOIAdeTal WG ALAO TMepiovoiakd IToixeio. H vmepagia oL TEOKOTITEl ATTO ATTOKTNCEIG CLYYEVGV
EMYEIPNOEWY, TIEPIANapPBAveTal oTnV afia TnG emévéuong.

3.6 Evoouareg akivnromoinoeg: O evomuaTeG aKIVNTOTTIOINCEIG aTTelkoviovTal OTO I0TOPIKO KOOTOG KTHONG, KAl
MEIGVOVTAl PE TIC CWEELUEVEG ATTOORECEG KAl TIG TUXOV ATTOMEICES TNG adiag Toug. OPICUEVEG EVOWUATEG
aKIVNTOTTOINCEIG (akivnTa), amoTiunOnkay otnv aia ou eixe Slapop@wOsi katd Tnv 1.1.2004, pye BACN TOLG CLVTEAEOTEG
aAvampooapuoyng ToL N.2065/1992 e Sedopévo OTI o1 afieg ALTES ATAV TTERITTOL i8IEG PE TIG EDAOYES aieg TNV nuepounvia
ALTA KAl £YIVE TIDOTAPUOYH HOVO TV OWPELHEVDV ATTOOPRETEDY, OTE VA AVTAVAKAOLY TNV WPENIUN N TV OTOIXEIWV
auTeV.

To KOOTOG KTNONG KAl O CWEELUEVEG ATTOORECEIG TWV EVOWMUATWY AKIVNTOTIOINCEWY TTOL TTWAOLVTAI ) ATTOCVEOVTAI,
METAPEOOVTAI ATTO TOLG AVTIOTOIXOLG AOYAPIACUODGS TN OTIYUNA TNG TTAANONG N TNG ATTOCLEONG KAl OTTOIOSATTOTE KEPSOG
N Znuia mookLTTTEl, TIEPIAAUPAvVETAl OTNY KATAOTAON ATTOTEAEOUATWV.

AQTTAVEG TTOL TTPAYHATOTTOIOVVTAI YIA AVTIKATACTACN TUAUATOG TV EVOWHATWY OKIVNTOTTOINCEWY, EVOWUATOVOVTAI
oTnV adia TV TTAYiwYV, EPOCOV PTTOPE! Va LTTOAOYICBOE AgIdTNOTA, 6Tl ALEAVOLY TA HEAAOVTIKG OQEAN TTOL Ba ATTOKOUICE!
0 'OpINog atd 1O TTAYIO. ‘OAEG OI AAAEG SATTAVEG KATAXMPEOLVTAI OTA ATTOTEAECHATA PE TNV TTPAYUATOTIOINGCT) TOLG.

Ta KOOTN TTOL OXETICOVTAI JE TIG LTTOXPEWTEIG YIA ATTOCLOCN TTAYIWY OTOIXEIWY AVAYV®EIZOVTAIl, OTNV TTERIOSO TTOL ALTEG
SNUIoLEYOLVTAI KAl OTO PABUS TTOL PTTOPEN VA Yivel PIa AOYIKY EKTIUNCON TNG €bAOYNG agiag Toug. Ta OXETKA KOOTN TNG
ATTOCLPONG KEPAATIOTIOIOLVTAI, WG PEOOG TNG AEIAG TWV ATTOKTOLUEVRV EVOWUATOV OKIVNTOTTOINCEWY.

3.7 AmooBéoEg EVOQOUAT®V akKivnrotmoinoewv: O amooBECEg TWV EVOMUATOV AKIVNTOTTIOINCEWY AoyiovTal
OLOTNPATIKA PE TN PEBOSO TNG OTABEPNG amOoPeoTNnG, OTN SIAPKEIA TNG EKTIUAUEVNG WDPENPNG NG TWV EVOOUAT®Y
AKIVNTOTTOINCEWY, N OTToia emavegeTadeTal o€ TrEPIOSIKN PAon.

Ta ThAmeda-Okomedba Sev amoopévovtal. O anmooPéoeg TV GA®V OTOIXEIWY TV Evomuatey AKIVNTOTIOINCEWY
vTroAoyilovTtal he TN oTaBeEN PEBOSO, OTNV EKTIUNON TNG WPENKNG Jwr TOLG, TTOL EXEl WG EENG:

‘ETn

Kripia kal Kmipiakég eykataoTtaceig 60
HAeKTOOAOYIKEG— HAEKTPOVIKEG-KAIIATIOTIKEG EYKATAOTACEIG 3-15
MnxavAuaTa XappavoTtoinong Kamvay - Mapaywyng atgov 16 -24
MnxavAPaTa KLTIOTTONAG, ClyaPOTIOINONG, TTAKETAPITUATOG, TTAPAYWYNG MIATOWV 8-35
MEeTaPOPIKA pEca 5-7
MnxavoypaQIKOG eEOTTNICUOG 3-5

INUEIVETAl OTI TO PEYAADTEQO PEPOG TWV PNXAVNUATWY, aTTooREVETAl TTANPWG o€ 25 £€Tn. EmmAéov, 0 apIBudS TV
HNXAVNUATWV JE QENUN {edr) HEYAADTEON TV 25 £TAV, €ival TTOAD UIKPOG.
H extiunon ™G @ENPNG NG TV PNXavnudtwy, PACIOTNKE OTNV 1I0TOPIKOTNTA TNG XOENONG TTAVOUOIOTUTIGV

MNXAVNUATWY, Kal OTNV eutTeipia amd TNV LTTEPEKATOVTAETH AeIToLPyia TNG ETaipeiag, KaBS Kal Ot eKTiunon Twv
MEANOVTIKGOV CLVONKGY KAl TACEWY TV AYOPQV. Agv DTTAPXOLY UETAROAEG O€ OXEON e TNV TTIOONYOLUEVN XONON.

H evamopévovoa afia, eav dev eival aohuavTn, emavampoadiopiletal ot eThoia RAon. (BAéTe Inugioon 5 «EvompaTeg
AKIVNTOTTOINTEIG)

3.8 AvAa TEPIOLOIAKA oToIXEid: Ta ALAA TTEPIOLOIAKA OTOIKEID TTOL ATTOKTOVTAI EEXWPIOTA, AvayvwpEi{ovTal OTO
KOOTOG KTAONG, £VE TA ALAA TTEPIOLCIAKA OTOIXEI TTOL ATTOKTWVTAI PETK £EAYOPAG ETTIXEIONTEWY, AVAYV®OEIOVTal OTNV
ebAoyN agia ToLg, KATA TNV NUEPOMNVIA TNG ATTOKTNONG TOLG. H W@ENILN {wr) TV ALAWV TTEPIOLOIAK®Y OTOIXEIWY PTTOPEI
va gival TTeplopiopévn ) amepIoPIoTn. To KOOTOG TWY ALAGV TTEQIOLOIAKGOV CTOIXEIWY, HE TTEQIOPICHUEVN WPENILN {wr,
atmooPéveral oTnV TTEPIOSO TNG EKTIMPEVNG WPENILNG {WNG TOLG, PE OTABEPM pEBOSO amdoPeong.
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To KOOTOG TV ALAWY TTEPIOLOIAKWY OTOIXEIWVY UE ATTEQIOPIOTN WPENIUN {wr) Sev aTTOCREVETAI. YTTOAEIUMATIKES afieg Sev
avayvopifovTal. H @@éAun {on Tov QLAWY TTEQIOLCIAKMY OTOIXEIWY AfloAoYEITal Ot eTAOIA PACN. Ta ALAQ TTEPIOLOIAKA
OTOIXEla YE ATTEQIOPIOTN WPENUN {Wr EAEYXOVTAI YIA ATTOUEION, TOLAAXIOTOV ETNCIWGS, OF EEATOIKELUEVO ETTITIESO I OF
EMTTESO YOVASAG SNUIOLPEYIAG XONUATOPOWY CTNV OTTOIA AVAKOLV.

Ta AuvAa TEPIoLOIAKA CTOIXEI HE TIEPIOPICUEVN SIGPKEID (NG, ATTOCREVOVTAI ATTO TNV NUEPOPNVIA, KATA TNV OTToid €ival
Slabéoipa Tpog xpnon.

MeTayeveéoTepeg SATTAVEG €TTi KEPAAQIOTTOINOEVTWV ALAWY TTEQIOLOICKWY OTOIXEIV, KEPAAQIOTTOIOLVTAI POVO OTAV
ALEAVOLY TA PENNOVTIKA OIKOVOUIKA OQEAN, TTOL EVOWUATOVOVTAI OTO OCULYKEKOIUEVO TTEPIOVTIOKO OTOIXEIO TTOL
avagepovtal. OAeG oF AANeG SaATTAVEG, €E050TTOIOVLVTAI UE TNV TTOAYUATOTIOINGT TOLG.

3.9 MeToxiko Kepahaio

Ol KOIVEG pETOXEG KaTaTaooovTal oTa 161a Kepdahaia. KaBe petoxr TG ETapEiag evowuaTvel OAA Ta SIKAIUATA KAl TIG
LTTOXPEWTEIG TTOL KaBopilovtal amd Tov N.4548/2018 kai To KataoTaTtikd TG Etaipeiag. H Siavour| yepiopdaTey OoToug
METOXOLG TNG ETaIpEiag KATAXWPEEITAI WG LTTOXPEWSN OTIG XPNUATOOIKOVOUIKEG KATAoTACEIG OTAV N SIAVOUN EYKPIVETAI
amo TNV Tevikr) LOVEAELON TWV UETOXWYV. TO KOOTOG KTHOEWG TWV ISIV PETOXOV UPAVIZETAl APAIPETIKA TV |5idv
Kepahaiwy, péxolg OToL o1 iSIEG HETOXES TTOANBOLY 1 AKLEKWOOLV.

'E€06a avfnong kepalaiov: Ta £606a ALENONG KEPAAQIOL, APAIPOLUEVOL TOL OXETIKOD (POPOAOYIKOL OPENOLG,
ovpwneifovTal Pe To ATTOBeUaTIKO YTTED TO APTIO.

3.10 Tapeaiakd Siabéciya kai 1Icodvvapa avt@v: H katnyopia auvth TepIAaPPAvel Ta LTTOAOITIA TAPEIOL KAl TIG
KATABECEIG OWEWG. NA OKOTTIOLG KATAPTIONG KATACTACEWY TAUEIOK®VY POy, O TPOBECUIOKEG KATABETEIG KAl Ol APECa
PELOTOTTOINCIYEG KAl PEXQI TEIUNVNG SIAPKEIAG (ATTO TNV nuEpopnvia amoktnong) emevoLOEIG, Kal XAUNAOL PICKOU,
BewpouvTal Tapelakd SIaBeaiua.

EmmAéov oTnV KaTnyopia auTrh TepINAPRAVOVTAl SECUELUEVEG KATABECEIG VIO TTAPOX! £YYLNOEWV TTOOG BLYATPIKEG
ETAIPEIES S10TI 0 'OUINOG Exel TNV SLVATOTNTA TNG AUECNS XONONG XWEIG ISIAITERO KOOTOG, YETA ATTO AITNON AVTIKATACTACNG
TOLG HUE AAND XPNUATOOIKOVOUIKA péoa. Or Katabéoeg autég TapovoldlovTal SIOKPITA OTIC ONUEICES KAl TNV
Katdotaon Tapeiakoy Pocv.

3.11  MakpompOBeCcHEG ATTAITOES / LITOXPEMDTEIG: MAKOOTTPOBECHEG ATTAITNOEIG ) LTTOXPEWDTEIG, Ol OTTOIES Eivall
ATOKEG N PEPOLV ETTITOKIO XAPNAOTEQO ATTO TA EKACTOTE TREXOVTA ETITOKIA TNG AYOPAG, eppaviovTal apxikd oTnv Kabapn
mapovoa agia Toug. O1 SIaPoPES TTPOEEOPANCNG ATTEIKOVIOVTAl TAV XPNUATOOIKOVOUIKA é006a / £606a.

3.12 Amo6épara: Ta amoBéuarta Tov OPIAOL, ATTOTIUGVTAI OTN XAWMNAOTEON afia pETAgL KOOTOLG Kal KABAPNG
pevoTOTTOINOIUNG agiag. To KOOTOG TTPOCSIOPIZETAI Ue TN PEBOSO TOL PECOL WNVIAIOL CTABUIKOL OPOL. TO KOOTOG TWV
ETOIMQV TTOOIOVTWY KAl TV NUITEADV ATTOOEUATWV TTEQINAUPBAVE TO KOOTOG TWV APECW®Y LAK®V, TO AUECO £0YATIKO
KOOTOG KAl TA YEVIKA Blopnxavika £€06a. H kaBapn pevoTotroinoiun agia gival n ekTIOUEVN TIWN TTOANONG, OTA TTACICIa
TV OLVABWV §PACTNPIOTATOY TOL OPIAOL, PEIPEVN UE TA EKTIUAMEVA KOOTN YIA TNV OAOKANPWON ALT®V Kal Ta
EKTIMUEVA YIO TNV TTIPAYHATOTTOINCN TNG TTOANCNG KOOTN. L TTEQITITOON AVTIAOYICHOD OXETIKAG LTTOTIMNONG, ALTA
avayvepidetal otnv Katdotaon ATTOTEAECUAT®Y, OTN XPNON TTOL O AVTIAOYICUOG TTOAYHATOTIOINONKE.

H amopeion, agopd KLUPIG LAKA CLOKELACIAG TA OTTOId, &iTE AOYW EAPVIKWY WETAROAGDV OTNV vouoBesia Tepi
IXVNAQOIWOTNTAG, €iTe €€AITIAG QIPVISIOV UETAROADV OTNV VOUOOETia OXETKA Ue TIC TTOOEISOTIOINCEG LYEAG OTIG
CLOKELATIEG KATTVIKAV TTOOIOVT®V, OTIG XWPES OTIG OTTOIEG £XOLME 5PACTNEIOTNTA, KPIVOVTAI WG PN AgIOTTOINCIUA, KABWS
KAl QVTAAAGKTIKA TTAAQIOTEQGV UNXAVOAOYIKWV EYKATAOTACEWY PE XAUNAO pLOUO KUKAOPOPICG

3.13 BpaxuImpo0eouEg TAPOXES

O1 BpaxLTTPOBECUES TTAPOXES TTPOG TO TIPOCWTTIKO O€ XPNHA KAl O¢ €i60C KATaXwEOoLVTAl WG oS0 OTav KabioTavral
5e60LAELPIEVEG.

3.14 Mpoypdupara KaBopiouivayv &o@opv: O LTTOXPEWOEIS YIA EI0POPEG O TTPOYPAUUATA KABOPIOUEVEY
EI0POPWY KATAXDPEOLVTAI WG €060 OTA ATTOTEAECUATA KATA TN XPHON TTOAYUATOTIOINCNG TOLG.

3.15 TMpoypdaupara KabopIoUEVGV TTAPOXGV OTO TMPOCWTIKO: O LTTOXPEWOCEIG TTOL ATTOPPEEOLY ATTO TTEOYPAUUATA
KABOPICUEV®V TTAPOXWY TTPOG TO TIPOCWTTIKO, LTTOAOYIZOVTAI XWPIOTA AvA TTPOYPAUMA, PE LTTOAOYICUO TOL TTOCOUL TV
MEAOVTIKGV  TTAPOXWV TIPOG TO TIPOOWITKO, TIOL £XOLV  KATAOTEl SOLAELPEVEG KATA TNV NUEQOUNVia TnG
XPNUATOOIKOVOUIKNG @EoNG. O HEANOVTIKEG TTAPOXEG TTPOEEOPAOLVTAI OTNY TTAPOLOA Afia TOLG, PETA TNV APAiPECN TNG
eLAOYNG adiag TV TTEPIOVTIAKWY CTOIXEIWY TOL TTPOYPAPUATOG. QG ETMTOKIO TTPOEEOPANCNG BewpeiTal N amdS00n, KATA
TNV NUEPOPNVIA TNG XPNUATOOIKOVOUIKAG @E0NG, TV KOATIKGOV OUOAOYWY, T OTToId £XOLV nuepopnvia AMENG TTou
TTPOOEYYIel TA XOOVIKA OQIA TV LTTOXPEWOEWY. Ol LTTOXPEWOEIG ALTEG LTTOAOYI{OVTAI PE PACN XONUATOOIKOVOMIKEG KAl
AVAAOYIOTIKEG TTAPASOXES, PACEI AVAAOYIOTIKGV UEAETCV TTOL EKTTOVOLVTAI ATTO AVEEAPTNTN AVOAOYICTIKM €TalpEia. To
KaBapd KOOTOG TNG XENONG, TO OTToio LTTOAOYILETAl Pe TNV APeon UEBOSO, TIEPINAUPAVETAI OTA ATTOTEAECUATA KAl
aroTeAeiTal amd TNV TAPOLOA Adia TV TTAPOXWV TTOL KATECTNOAV SOLAELUEVEG, KATA TN SIAPKEIA TNG XPHoNG, ToV
EKTOKIOPO TNG MEAAOVTIKNG LTTOXOEWONG, KAI TO KATOXLPWHEVO KOOTOG TTPOOTINEECIAG. Ta avaAOyYIOTIKA KEPSN 1 {nuieg,
TA OTTOIA TIPOEPXOVTAI ATTO ALENTEIG N PEICEIG TNG TTAPOLOAG ASiAG TNG LTTOXPEWONG KABOPICHEVEY TTAPOXWY £§AITIAG
HETAPROAGV OTIG AVAAOYIOTIKEG LTTOBETEIG, avayvwpifovTal arm’ evBeiag oTny kaBapn Béon kal Sev avatagivopoLvTal
TTOTE OTA ATTOTEAEOUATA. TO PN KATOXLPWHEVO KOOTOG TTPolBTTNEETiag avayvwpiletal, oe oTaepn BAon, e TNG YEONG
LTTOAEITTOMEVNG TTEQIOSOL LTTNPECIAG TOL TTPOCWTTIKOV, PEXPI VA KATOXLEWOOLV O TTAPOXES. KaTd TNV éKTAon TToL Ol
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TTAPOXEG EXOLY NEN KATOXLPWOE APECHMG PETA TNV KABIEPWON 1) TIG LETAROAEG eVOG TTPOYPAUHATOG KABOPIOUEVGY
TTAPOXWYV, TO KOOTOG TTPODTTNEECIAG KATAXWPEEITAI APETa.

3.16 ATTolnui®on TTEOC®TIKOL AOYw €£660L AMO TNV LTTNEECIA: IVUPWVA PE TO EANVIKO gpyaTtikd Sikaio, ol
gpyalopevol SikaloLVTAl ATTodNUIONG O TIEPITTTAOEIC ATTOALONG N CLVTAEIDSOTNONG, TO LYOGS TNG OTTOIAG OXETIZETAI LE
TIG ATTOS0XEG TV EpYAlOUEV®Y, TN SIGPKEIA LTTNEECIAG KAl TOV TPOTIO ATTOXWENONG (ATTOALON f cLvVTAgioddTNoN). OI
gpyalopevol TTOL TTAPAITOVVTAI ) ATTOAVOVTAl pe alTia, &¢ SikalobvTal armolnuicon. H ogeaiouevn amolnuioon, ot
TEQITITOON oLVTALI0SOTNONG, givalion Pe TO 40% TOL TTOCOL TTOL BA KATARAAAOTAV TE€ TTEPITITOON ATTOALONG AVEL AITIAG.

H mpoPAewn vyia amolnpicdon ToL TPOCWITIKOL, AOYw €§660L amd TNV LITNEECIA TTOL  ATTEIKOVICETAl  OTIG
XpnuaTtoolkovouikeég KataoTtdoeg, obupwva Pe 1o AAM. 19, Baciletal oe aveEdpTNTN AVOAOYIOTIKR HEAETN, TTOL
kaTapTieTal Ao aveEAPTNTO TMOTOTIOINUEVO AVAAOYIOTR, ME TN XPAoN TG HEBOSOL TNG TTPOPRAETTOUEVNG TTIOTWTIKAG
povadag (projected unit credit method).

YOPMVA PE TN PEAETN QUTH, ATTAITEITAI KPION YIA TOV TTPOCSIOPIoUS TWY KUPIWY AVAAOYIOTIKGV TTAPASOX®WY, OTIWG TO
TTOOEEOPANTIKO ETIITOKIO, HEANOVTIKEG ALENTEIG LICOV, EVATIOUEVACA UEC £QYATIAKN {wr) LTTAAAA®Y (ETN) KaI THivakag
OvnoiuoTNTagG.

3.17 Képén ava peroxn: Ta PACIKA KAl TA ATTOUEIUEVA KEOSN, Ava PETOXM, LTTOAOYIZoVTal SIAIPWVTAG Ta KABaPd
KEPSN, HETA aATTO POPOLG, HE TO PHECO OTABUIKO apIBUO PETOXWVY KABE Xpong.

3.18 Mepiopara: Ta pepiopata, ToL SIAVEPOVTAI OTOLG PETOXOLG, ATTEIKOVIOVTAI OAV LTTOXPEWOT, TN XPOVIKA OTIYUN)
KaTd TNV otroia eykpivovTal ammod TNV TAKTIKA FeviKr) ZUVEAELON TV METOXWV.

3.19 MioBaoeig:

H Eraipgia kai o ‘'OpINog gival IcO®TAG KaTtd Tnv évapén 10xLoG Hiag obupaong, o ‘OUIAoG kal n Etaipeia ekTiud €av n
oLUPacn amoTeAel, 1 epTTepIEXEl, IoOWOoN. Mia cOUPACN ATTOTEAE, ) euTTEPIEXEl, MICBWON €AV N cLupPacn PeTapiRAdlel To
Sikaiwpa eAEyXOoL TNG XENONG VOGS avayvwPIZOPEVOL TTEPIOVTIAKOL CTOIXEIOL YIA CLYKEKQIMEVN XPOVIKA TTERIOSO0 EvavT
AVTAAAGYPATOG.

O 'Ouihog kal n Etaipgia avayvwpilel LTTOXPEMTEG aTTd HICOMOEIS YIA TIC TTANPWUEG MICOOOEWDY KAl TTERIOLOIAKA
oToIxeia Pe SIkaipa xpHong TTOL AVTITTIPOCMTTELOLY TO SIKAIWUA XENONG TWV LTTOKEILEVWV TTEPIOLOIAKOVY OTOIXEIWY.

i. NMeplovoiaka oroixeia pe Sikaiwpa xpnong O Ouihog kal n Etaipeia avayvwpilovy Ta TTEPIOLOIAKA OTOIXEA HE
SIkaiwpa xoNoNng Katd TNy nuepopnvia &vapéng Tng WICOWTIKAG TTEQIOSOL (SNA. TNV NUEPOPNVIA TTOL TO LTTOKEIUEVO
TTEQIOLOIAKO TTOIXEIO €ival SIABETIUO TTPOG XPNOoN). AVAPOPIKA UE TN UETAYEVESTEON EMUETPNON, 0 OUINOG Kail N ETaipeia,
EPAPUOLEl TN PEBOSO KOOTOLG YIA TNV EMUETONCN TWV SIKAIMUATWV XONONG MICOWUEVOY TTEPIOLOIAKOV OTOIXEIWY.
TOVETTQOG, TO SIKAIWUA XPNONG MICOWUEV®V TTEQIOLCIAKGOV OTOIXEIWY Oa ETUETOEITAI OTO KOOTOG PETA TNV APAIQECN TV
CLOCWPELVUEVAY ATTOORECEWY KAl TV CLOCWEELUEVOY {NUIRY aTToUgoNng Kal Ba avampocappdletal AOyw
EMAVAPETPNONG TNG LTTOXPEWONG ATTO PICOWOEIG. Ta TTEPIOLTIAKA OTOIXEIa Pe SiKaiwua xpnong amooBévovtal e Baon
TN OTABEPM PEBOSO OTN LIKPOTEON XPOVIKY TTEQIOSO PETAEL TNG SIGPKEIAG TNG MICBWONG KAl TG WPEANING {WNG TOLG.
ii. Ymoxpedoeg amo piodooeig. Katd tnv nuepounvia évaping tng ticBwong, o ‘OuINOG Kal N ETAIpEIQ emMUETOOLY TNV
LTTOXPEWON ATTO PICOOOEIG OTNY TTAPOLOA Agia TV KICOWUATWY TA OTTOIA TIPOKEITAI VA KATAPANOOLY KATA TN SIAPKEIA
pioBwonG. AQETEPOL, Ba AvayvwPIZETAl TOKOG-£E060 TTAVE® OTIG LTTOXPEWOTEIC ATTO PICOMOTEIG, VR TO AOYIOTIKO TOLG
LTTOAOITTO Ba PEICVETAI TTIOOKEIUEVOL VA ATTOTOTIVE TIG KATAROAEG TV MICOWUATWV. LE TIEPITITWON £MTAVASIOAOYHOEDY
1) TOOTTOTTIOINCEWY, TO AOYIOTIKO LTTOAOITTO TGV LTTOXPEWOEWY ATTO PICOWOTEIG ETAVAUETOEITAI (OTE VA ATTOTLTTWOOLY Ta
avaBewpnuéva pIoBouaTa.

3.20 Tuvéepéva pépn: O CLVAANNAYEG Kal TA LTTONOITTA TV ATTAITHOEWV/VTTOXPEWDTEWY HE CLVSEUEVA LEEN,
mapovoidlovtal EexWPIOTA OTIC XPNUATOOIKOVOUIKEG KaTaoTaoeg. Qg ouvéepéva pépn Tou Opilov, BewpoLvtal N
KAMNOBIOMHXANIA KAPEAIA A.E., 01 BUYATOIKEG TNG ETAIPEIEG, O BLYATPIKES TV BLYATPIKAY, N AloiKNoN KAl T AvTaTd
OTEAEXN TOLG.

3.21 'Evroka Saveia: Ta évioka daveld, avayvopilovial dpxiKa oTnv eDAOYN Aia TOLG, MEIUEVN PE TA KOTTN TTOL
APOPOLY APETA TIG CLVAANAYEG ALTEG. METAYEVECTEQA, ATTOTIUGVTAI OTO AVATIOORECTO KOOTOG. Ta KEPSN N o Nuieg,
aTo Ta OTolxEia avTd, AvayvwEIZoVTAl WG XONHMATOOIKOVOUIKO £€0080 1) ££060, YETW TNG SIASIKACIAG TNG aTTOOREONG OF
OAN TN SIGPKEIQ TOL SAVEIOL PE TO TIOAYUATIKO ETTITOKIO.

3.22 MpoPAiyeg: O mPoPALwelg, avayvpilovial OTav 0 OUINOG Exel HIa TTAPOLOA §ECHELON (VOUIKA 1) TEKUAIPOUEVN)
WG ATTOTEAECHA YEYOVOT®V TOL TTAPEABOVTOG Kal gival mOavo o1 Ba LTTAPEE EKPON TTOPWY TTOL EVOWHATOVOLY
OIKOVOMIKA OMEAN YIA TOV SIAKAVOVIOHO TNG SECHUELONG KAI TO TTOCO ALTAG PTTOPE! VA eKTIUNOEI A§IOTIIOTA. AV N ETTITITOON
€ival ONUAVTIKN, Ol TIOORAEWEIC KATAXWPEOLVTAI ¢ TTOOEEOPANUEVN PACH TWV AVAUEVOUEVEV UEANOVTIKGOV TAUEIAKGOV
POV, JE TN XPNON EVOG TTPO POPOL ETIITOKIOL, TTOL AVTAVAKAG TIG TREXOLOEG EKTIUACEIG TNG AYOPAS YIa TN SIAXOOVIKNA
agia ToL XPAPATOG, KAl TOLG KIVSLVOLG TTOL OXETICOVTAI LE TNV LTTOXPEWON.

‘OT1av yiveral TPoefOPANCN TV TTPOPAEWE®Y, N ALENCN TNG TTPORAEWNGS TTOL OPEIAETAI OTO TTEQATHA TOL XPOVOL,
KaTaxwpPETal oav KOaTog davelopov. O TTpoPAEwelg emaveetadovTal oe KABe nuepopnvia TNG XpNUATOOIKOVOUIKAG
©tong, kal av dev gival TAéov Bavo 61 Ba LTTAPEE! EKPON TTOPWY, TTOL EVOWUATMOVOLY OIKOVOMIKA OMEAN YIA TOV
Slakavoviopod NG Séopevong, ol TPORAEWelg avrihoyifovTal. O TTOORAEWEIG XONOIUOTTOIOLVTAl HOVO YIA TOV OKOTIO YId
TOV OTTOIO APXIKS SNUIOLEYABNKAY. Agv AvayVOPILOVTAl TTPOPAEWEIC YIA UEANOVTIKEG {nuie. EvoexOUEVES ATTAITNOEIG KAl
evOEXOUEVES LTTOXPEDTEIG Sev avayvwpilovTal.

H ekTiunon 1V MpoPAtwewy, BacileTal GTNV ICTOPIKOTNTA TV LTTOBECEWY, KABMWGS KAl GTNV &KTiNON TV NOPIKGV
YupPoLA®V TNG ETalpeiag kal Tng Aloiknong.
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3.23 'Ecoda: Ta écoda Tou Opilov, TIEPIAAPPAVOLY KLPIWGS TNV TTANCN AyaBY Kal TNV TTAPOXH LTTNPECIWY, KABaPd

aTTo TIG EKTITAOEIG KA TIG ETMOTOOPEG.

H avayvmpion Tev 005wV Yiveral g §Ng:

. NwAnoseg ayadmv: O TOANCEIG ayaBV, HEIWUEVES HE TIG XOPNYOLHEVEG EKTITATEIG, AVAYV®PI{OVTAl WG E0050
OTAV Ol LTTOXPEWOEIG EKTEAEONG TNG CLPPACNG HE TOLG TTEAATEG EKTTANPGVOVTAI, KAl O EAEYXOG TOL ayaBouv
aTrokTATaAl amd avToLG. Kal N &ioTPagn TNG OXETIKAG aATaITNONG €ival ebAoya e§acaNopévn. O TTWAACEIG
ayabav mepIAaupavouy kal Tov EiSikd POpo KatavaAwong (TTWAACEG £0WTEPIKOV), SIOTI ATTOTEAEI OTOIXEIO
KOOTOLG Yia TNV Etaipeia.

. Mapoxn vnpeoicy: Ta €006a ATTO TTAPOXT LTTNEECIWY, AVAYVOEI{OVTAl OTN XPAON TTOL ALTEG TTAPACXEONKAY.

. ‘Ecoba amo pepiopara: Ta é0oda amd YepiopaTta, avayvwpeilovial KaTa TNV NPEpoUNVia £ykpiong TG SIaVouNng
TOLG aTTd TN TAKTIKA EVIKA ZLUVEAELON TV METOXWV.

. 'Ecoda amod Tokovg: Ecoda amod TOKOLG, avayvwpilovial OTav o TOKOG KabioTatal SOLAELUEVOS (Ue BAon TN
UEBOSO TTPAYUATIKOL ETIITOKIOU).

. Eioco6npa amd Sikaidpara: To e005Nua amod SIKAIMPATA AvayVePIZETAl COUPVA PE TNV APXN TV SOLAELUEVOV

€005V AVANOYA PE TNV OLCIA TV OXETIKGOV CUUPRVIWYV SIKAIWUATOV.
3.24 'E§oba Siagpnuiong: Ta £§06a Slapnuiong, e£060TTOIOLVTAI PE TNV TTOAYHATOTIOINGT) TOLG.

3.25 Koarog Sdaveiopob: Ta kOOTN Aavadoxng, TA VOUIKA KAl TA AOITTA AUESA KOOTN TTOL TTPAYUATOTIOIOVLVTAI, YId TNV
EK600N KLPIWG PAKPOTIPOBECUWY SAVEI®Y, AVAUOPPOVOLY TO TTOCO TWV SAVEI®Y ALTWV KAl KATAXWEOLVTAI OTA
amoteAéouaTa, Pe BAon TN PEBOSO TOL TTPAYUATIKOL €MMTOKIOL KATA TN SidpKela TNG cLUPAONG ToL daveiov. ‘OAa Ta
LTTOAOITTA KOOTN SAVEICHOV, KATAXWOEOLVTAI OTA ATTOTEAECUATA E TNV TTEAYUATOTIOINGT) TOLG.

3.26 Dopog eiIcodnuarog: H emPApLVON TNG XPNONG HE POPOLG EICOSAUATOS, ATTOTEAEITAl ATTO TOLG TPEXOVTEG
POPOLG KAl TOLG AVABAANOUEVOLS POPOLG. H emPapLVON YIA POPO EICOSAPATOG KATAXWEEITAI OTA ATTOTEAECUATA,
EKTOG TOL POPOUL EKEIVOL, TTOL APOPA T TLVAAAYES Of OTTOIEG KATAXWENONKAV atreLBeiag oTa Isia KepaAaia, o oTmoiog
oTNV TERITITOON QLT KATAXWEEITAI aTTeLOEIag, KaTd avaloyo TpoTo, oTa Isia KepdAaia.

O1 TPEXOVTEG POPOI EICOSANATOG, LTTOAOYIOVTAI ETT TOL POPOAOYNTEOL EICOSNUATOG TNG XPNONG, BACE TGV ICXLOVTWV
OLVTEAECT@V POPOL, KATA TNV NUEPOMNVIa TNG XpNUATOOIKOVOUIKAG @¢ong.

O1 avapaAOUEVOI POPOI EICOSAPATOG, LTTOAOYICOVTAI PE TN PEBOSO LTTOAOYICUOL BACE TNG XPNUATOOIKOVOUIKAG @¢oNg.
APOPOUVY O€ TTEQITTTWOEIG TTPOTWPIVARV SIAPOPRYV, HETAEL TNG POPOAOYIKAG AVAYVQOPIONG OTOIXEIWY EvepynTiKoL Kal
MadnTIKoL KAl AvayvPEIoNG TOLG YIA OKOTTOLG CLVTAENG TWV XPNUATOOIKOVOUIK®Y KaTaoTaoewy. YTToAOYi(ovTal He TN
XPNOIWOTIOINCN TWYV POPOAOYIKGOV CLVTEAECTAY TTOL Ba ICXVOLY KATA TIG XENOEIG TTOL AVAPEVETAI VA AVAKTNBOULY Ta
oToixeia TOL EvepynTIKOL Kal va TAKTOTTOINBOLY Ol YToxpewoes. O avapaAOpEveEG POPOAOYIKEG ATTAITAOEIG,
aAvayvwEIZovTal YIa TIG EKTTECTEES TTOOCWPIVES SIAPOPES KAl TIG AXPNTIUOTIOINTEG POPOAOYIKEG {NUIEG, OTNV EKTACH TTOL
gival mMOavo o1l Ba LTTAPEE! EMAPKEG UEANOVTIKO POPOANOYNTED €1I0OSNUA, TIDOCAPUOCUEVO HE TNV AVACTOPOPN TWV
EKTTECTEQV TIPOCWPEIVAV  SIAPOPGV, EVAVTI TOL OTIOIOL Ol AXPNOIUOTIOINTEG (POPOAOYIKEG NUIEG PTTOPOLY va
XPNOIUOTTOINBoLY.

O1 AKOAOLOEG TTEPITTITWTEIG TIPOTWPIVAY SIAPOPQYV, 5¢ AAUBAvovTal LTTOWN: YTTEPAEIA UN EKTTITITOMEVN YIA POPOAOYIKOVLG
OKOTTOLG, N APXIKN KATAXWPENON OTOIXEI®Y TOL EvEpyNTIKOL KAl YTTOXQEWTEWY N OTToid Sev £TTNEEAEl OLTE TO AOYIOTIKO
OUTE TO POPOAOYIKO KEPSOG, KAl SIAPOPEG OXETICOUEVEG e ETTEVOLOEIC O BLYATPIKEG, OTNV EKTAON TTOL ALTEG &¢ Oa
avacTPAPOLY OTO AUECO UEAAOV.

H aia Teov avapar\Opevey POPOAOYIKGOV ATTAITHCE®Y, EAEYXETAI O€ KABE NUEPOMNVIa TNG XpNUATOOIKOVOUIKAG @EoNg,
KAl JEIOVETAl OTNV EKTACN TTIOL &gV AVAUEVETAl VA LTTAPEE ETTAPKEG POPOAOYNTED €1005NUA, TTOL Ba KAALWE TNV
avaBaAAOUEVN pOPOAOYIKN ammaitnon.

MNa Tov TPOCSIoPICUO TOL TTOCOL TV AVARAAOUEVGY PpOP®Y TTOL B AvAyVEICOOLY, ATTAITEITAI KQIoN, N oTToia
Baoiletal oTNV €KTIUNON TOL TOAVOL XEOVOL KAl EMTTESOL TTIPAYUATOTIOINONG TWV POPOAOYNTEWY KEPSQDV OF
oLVSLACUO HE TO HEANOVTIKO POPOAOYIKO TTOOYOAUUATIOUO.

3.27 Mapdywya Xpnuparooikovouika Mpoidvra kai Méoa Avriord®upiong Kivébvou: Apxikd, Ta TAPAywYd
KataxwpouvvTal oTNV Kardotaon XpnuaTooIKOVOUIKAG @EoNg, OTO KOOTOG TOLG. METAYEVESTEQQ, ATTOTILOLVTAI OTNV
ebAoyn agia Toug. Ta Tapdywya aTekovifovtal WG oTolxeia EvepynTiKkoL, OTAV N eKTIUGUEVN EDAOYN afia TOLG eival OETIKA
KAl G LTTOXPEWTEIG, OTAV N EKTIUUEVN ELAOYN Aia TOLG gival APVNTIKN.

H ebhoyn afia Tev cupPoAaicov avtallayng emTtokiov (interest rate swaps), eival To Tood oL LTToAoyileTal OTI Ba
gompage ) 6a mAnpwoe o ‘OUINOG, YIO va TEPUATIOE TN CLPPVIA AVTAAAYNG KATA TNV nuepounvia tng
XONUATOOIKOVOUIKAG ©¢ong, AAURAVOUEVV LTTOWN TWV TREXOVTWY ETTOKIWV KAl TNG TPEXOLOAG AEIOTIIOTIAC TWV
AvTIoLURAANOUEVEY PEPV. H ebAoYN agia TV TTPOBECUIAKWY CLPPOACIY AVTAANAYNG, Eival N XPNUATIOTNEIAKH TIUNA
KATd TNV NUEQOUNVIA TNG XPNUATOOIKOVOUIKAG ©Eong, n omoia tival n mapovoa agia TG SIaTPAyUATELOUEVNG
MEAOVTIKAG TIMNAG (quoted forward price).

‘Otav éva TTApAywyo XPNUATOOIKOVOUIKO WECO, XONOIUOTIOIETAl YIa va aQvTIoTABUIoE OIKOVOUIKA TNV ékBeon o€
OLVAAAYUATIKO KiVELVO EVOC AVAYVWPICUEVOL XONWATIKOL OTOIXEIOL EvepynTikKoL 1) YTTOXpEwong, Sev epapuoletal
AOYIOTIKA avTIOTABUIONG, KAl TO OTTOI0 KEPSOG N {nuia £TTi TOL OTOIXEIOL AVTIOTABUIONG, KATAXWEEITAI OTA ATTOTEAECUATA.

3.28 ILpYNPIOUOG ATIAITNOE®VY - YMOXPEDOE®V: O CLUYNPICUOS XPNUATOOIKOVOUIKGV TTEPIOLCIAKMY OTOIXEIDV
EvepynTikoO e YTTOXQEWOEIG Kal N aTekovion Tou kaBapol TToooL OTIG XPNUATOOIKOVOUIKEG KaTaoTdoelg,
TTOQYUATOTTOIEITAl HOVOV EPOCOV LTTAPXEN VOUIKO SIKAIUA YIA COPYNPICUO KAl LTTAPXE TTPOBEON YIA SIAKAVOVICUO TOL
KaBapoL TTOCOL TO OTTOIO TTPOKVLTITEI ATTO TOV CLUWNPICHO 1N YIA TALTOXPOVO SIAKAVOVICUO.
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3.29 Amopsicdoon aiag pn XpNHATOOIKOVOHIKGV TIEPIOLOIAKEV aToIXgiwv: To A.A.M. 36 amaitel OTIWG, TO AVAKTACIUO
TTOCO VOGS TIEPIOLCIAKOL CTOIXEIOL EVEPYNTIKOL TTOETTEI VA EKTIUATAI OTTOTESNTIOTE LTTAPXEN EVEEIEN OTI TO TTEPIOLOIAKS ALTO
OTOIXEIO EVOEXETAI VA EXEl ATTOUEIOEI, e EQiPETN TNV LTTEPAEIA KAl TA ALAC TTEPIOLOIAKA OTOIXEIA WE ATTEPIOPIOTN SIAPKEID
NG, Ta OTTOIa EAEYXOVTAI TOLAAXIOTOV O¢ €TNOIA BACN aveEdpTnTa av LTTAPXE N O EvEeIgn. OTav N AOYIOTIKA agia evog
TTEQIOLOIAKOL OTOIKEIOL LTTEPRAIVEI TO AVAKTACIUO TTOCO TOL, N {NUIA ATTOUEIONG KATAXWPEEITAI OTA ATTOTEAECUATA, YIa
TTEQIOLOIAKA CTOIKEIA TTOL ATTEIKOVICOVTAI OTO KOOTOG, VM BePEITAl G peion TNG KaBaprhg ©¢ong, yia T TTEPIOVLTIAKG
oToIxXeia oL aTeKovi(ovTal OTNV AVATIPOCTAPUOCHEVN aia. Ma TNV ekTiunon, av Kal Katd TOCO LTTAPXEN OTTOIASATTOTE
EvoeIEn OTI Eva TTEPIOLOIAKO CTOIXEIO UTTOPE! VA €ival ATTOUEIUEVO, AAPPAVOVTAl LTTOWN, KAT' EAAXIOTO £§WTEPIKEG KAl
E0WTEPIKEG TTNYEG TTANPOPOPNTNG, OTIWG OXETIKA opileTal oTo A.A.M. 36.

‘O1av ol AOYIOTIKEG agieg LTTEPRAIVOLV TIG EKTIUUEVES AVAKTNOIUES afieg, avayvwpiletal {nuia amoueiong, n omoia
KaTaxwpPEiTal amevdeag ota amoTteAéouaTtd. H avakthoiun adia, TTpoodiopileTal WG N PeYaALTEPN agia, PeTagd TNg
ebAoYNG afiag peiov TV Auecwy 608wy SIABECNG TWV TIEPIOLOIAKGOV CTOIXEIWY, KAl TNG agiag xpnong. EbAoyn agia,
gival To TTogd oL PTTOPE va ANPBE attd TNV TTOANCN £VOG TTERIOLOIAKOL CTOIXEIOL, OTA TTAQICIA PIAG AUPOTEPORBAPOVLG
OLVAAAQYAG, OTNV OTTOIA TA PEPN EXOLY TTANPN YVON KAl TIOOXWEOLY OIKEIOBEA®G. Na TNV ekTipnon TG aiag xonong,
Ol EKTIUWUEVEG PEANOVTIKEG XONUATOPOEG TTPOEEOPAOLVTAl OTNV TTAPOVLOA Adia TOLG, PE TN XENON EVOG TTPO POPOL
ETMTOKIOL, TO OTTOIO AVTAVAKAQA TIG TOEXOLOEG EKTIMNCEIG TNG AYOPAG, YIa TN SIaxPOVIKR adia ToL XPAUATOG KAl YIa TOLG
KIVELVOLG TTOL OXETICOVTAI e ALTA TA TTEPIOLOIAKA OTOIXEID. A Eva TTEPIOLOIAKO OTOIXEIO TTOL eV ATTOPEPEN TNUAVTIKA
aveEAPTNTN TAUEIAKN 100N, TO AVAKTOUEVO TTOCO KABOPIZETAI YIA TNV HOVASA TTAPAYWYAS TAUIAKGOY POV, OTNYV OTToid
TO TTIEPIOLOIAKO CTOIXEIO AVIKEI.

Inuia armopeiong Tov apopd ot LTTepadia, dev aviloyiletal. Ooov aPopPd Ta AOITTA TTEPIOLOIAKA OTOIXEIA, N {Nuia
avTiAoyiletal v LTTAPXEl AANAYF OTIG EKTIUACEIG TTOL XPNCIPOTIOINBNKAY YIA TOV LTTOAOYICHO TNG AVAKTACIUNG a&iag.

3.30 Aarovpyikoi Topeig: To A.MN.X.A. 8 «AciTovpyikoi Topeicy, BETel KPITAPIA YIA TOV TTPOCSIOPICUO TV AEITOLPYIKWY
TOUEGV 5pACTNEIOTNTAG TGV ETTIXEIPNOEWY. OI TOWEIG opifovTtal e BAcn TN SIGPOPWON TWV ETIXEIPATERDY KAl TO E0WTEQIKO
oLOTNUA TTANPOPOPNONG TOL OUIAOL, EPGOCOV OI LTTELOLVOI YIA TN ANYN OIKOVOUIKWY ATTOPATE®Y TTAPAKOAOLOOLY TIG
XPNUATOOIKOVOUIKEG TTANCOMOPIEG SeEXWPIOTA, OTIWS TTapovoialovTal amd T MnTpikr ETaipeia kal amd kabepia aTmo Tig
BLYATOIKEG €TAIPEIEG TTOL TTEPIANAPPAVOVTAl OTnv evottoinon. O Toueig TToL TTEETTEl va avapePBoLY  EeXwPIoTA
mpoaodlopilovral e PACN TA TTOCOTIKA KPIThpIa TToL BéTtel To MEdTuTTo. H Mapaywyikh SpacTtneidtnTa TG ETaipeiag
(MnTpIKA), SlevepyeiTal ATTOKAEIOTIKG OTNV EANGSA.

3.31 Tapeiakég Poég: O 'OpINOG EXEl ONUAVTIKA §€0086a ATTO TOKOLG ATTO TTPOOLOHIAKEG KATABELTEIG KAl EMEVELTIKA
MPOIOVTA KABMG Kal Xpnuaroolkovouika &§oda Tta omoia kararacoel omg Tapelakég Poég amod emevLTIKEG
8paoTNPIOTNTEG.

O 'Opihog kaTaPaAAel UepiouaTa OTOLG WETOXOLG TA OTTOIA KATATACOE OTIG TapelakéG Poég ammd xpnUATOSOTIKEG
5pA0TNEIOTNTEG.

3.32 Kparkég Emyopnynoeig: Oi Kpartikég Emyopnynoeig avayvapigovral otnv ¢bAoyn afia Tovg, otav eKTigarail ye
BePaidTnTa OTI ALTEG Ba cloTTPAXOOLV Kal HE TRV TTPOBTIOOETN OTI CLVTPEXOLY OAOI Ol 6POI TTOL TTIPOPAETTOVTAI ATTO TIG
OXeTIKEG Siatagelg.

O1 KparTikég Emyopnynoeig TToL apopoLy TNV ATTIOKTNON TTAYIV OTOIXEIWY, HETAPEOOVTAl WG E006a oTnV KataoTaon
ATTOTEAEOUATWV e TNV OTABePr WEBO0SO, KATA TNV SIAOKEIQ TNG AVAUEVOUEVNG WPENUNG JWNG TWV ATTOKTOUEVV
TayiwV.

O1 KpaTikég Emxopnynoeig mou oxeti¢ovTal pe TNy amolnuicdon mou Aaupavel o OUINOG, YIA ETTIXOONYOVLMEVEG SATTAVEG,
avayvwpifovial otnv  Katdotaon ATOTEAECUAT@YV, MPE TETOIO TPOTIO OTE VA  LTTAPXEl AVTIOTOIKION UETALD
ETTIXOPNYOLUEVY SATTAVEYV KAl AVTIOTOIXWV ETTIXOPNYACEWV.

3.33  Néa mpOTLTIA, TPOTTOTIOINOEIG TIPOTOTIGYV KAl SIEPUNVEIES
N£a TPOTLITA KAl TPOTIOTIOINCEIG O€ MPOTLITA TTOL LIOBETAONKAV Ao Tov ‘'OpIAo Kai Tnv Etaipeia

Ta akOAoLBa vEéa TTEOTLTIA, Ol TOOTIOTIOINCEIG OE TTPOTLTIA KAl Ol VEEG EQUNVEIEG, OTTWG ekSOONKAV atmd To TLPPOLAIO
AlEBVV AoyioTIKV MpoTomay (L.A.AM.) kai TNy EmTpotm Algpunvedy Tov AMX.A. (EA.ANX.A.) Kal LIOBETHBNKAY
amo TNV Evpoaikn Eveon (E.E.), eival og 1ox0 ammo Tnv 1 lavovapiov 2019:

ANX.A. 9. Tpomromoinoeig- XapakTnPIoTIKA TPoe§OPANONG HE APVNTIKO AVTIOTABUICHA

Q! TPOTIOTTOINCEIG TWV ATTAITACEWY TOL AMXA 9 emMTEETTOLV TNV ETMUETONON VOGS XONUATOOIKOVOUIKOD OTOIXEIOL
EVEQPYNTIKOL OTO ATTOORECIUO KOOTOG 1) OTNV €DAOYN Afia PECW TWV AOITICV ATTOTEAECUATWV ATTELOEIAG OTNV KABAPEN
Bé¢on (FYOCI) avaloya Ue TO ETTIXEIONMATIKO OVTENO, AKOUN KAl OTNV TTEQITTTON SIKAIOUATWY TTPOWENG EOPANCNG Ta
OTT0Ia BA UTTOPOVLCAV VA £XOLY WG ATTOTEAECHUA TO PEPOG TTOL TIDOKAAETE TNV TTPOWPEN ANEN, va AdRel arrolnuicoon amo
TO AAO PEPOG (apvnTikO avrioTaBuioua). Katd cuveémea, Ta v AOY® XPNHATOOIKOVOUIKA OTOIXEIQ TOL £vEQYNTIKOV
MTTOPOLY TWPEA VA EMPETPNOOVY OTO ATTOORECIUO KOOTOG N OTNV ebAOYN afiad PECK TWV AOITIAV ATTOTEAECUATOV
amevBeiag oTnv KaBapr B¢on, ave€dpTnTa aToO TO Yeyovog ) TNV TIEQICTACN TTOL TTPOKAAETE TNV TTPOWEN AQEN TNG
oLUPACNG KAl aveEAPTATWGS aTTd TO TTOIO PEPOG KATABAAAE! 1) AapPdvel TNV eDAoyYN ammolnuiwon yia TNy TEdweN AnEN. H
epappoyr Tou AMXA 9 TPIV TIC CULYKEKPIUEVEG TPOTIOTTOINCEIG TMOAVOTATA Od €ixe WG ATTOTEAECHA TA &V AOY®
XPNUATOOIKOVOUIKA OTOIXEIQ TOL EVEQYNTIKOL VA UNV TTANPOLY TA KPITAPIA A§loAdOYNONG TTOL APOPOLY ATTOKAEIOTIKA O€
TTANPWHES KEPAAQiIOL KaI TOKWV (SPPI), KaI EMTOUEVEG VA EMMIETENOOLY OTNY EDAOYN ALIA PETG TWV ATTOTEAECHUATROV.

EmmA¢oV, Ol TPOTIOTIOINCEIG EMPERAIOVOLY KAl TO AOYIOTIKO XEIPQIOWO TNG TOOTIOTIOINONG  XPNMATOOIKOVOUIKGOV

LTTOXPEWTE®Y CLUPWVA PE TO AMXA 9. TUYKEKQIUEVA, OTAV HIA XPNHATOOIKOVOMIKA LTTOXOEWON TTOL ETTIUETOATAl OTO

aTTooRECINO KOOTOG TOOTIOTIOIEITAl XWEIG ALTO va 0dnyel O ATTOAVAYVMPIOH TNG, TOTE TO kKEPSOG ) n {NUIA TTOL
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LTTOAOYIZETAI WG N SIAPOPA PETALD TWY APXIKDV CLUPBATIKGY TAPEIOK®Y POV KAl TGV TPOTTOTIOINUEVY TAPEIAKWY POV,
TTOOEEOPANUEV®V LE TO APXIKO TTIOAYUATIKO ETTOKIO, Oa TTPETTEl VA AVAYVWPIZETAI OTNV KATAOTAOH OTTOTEAECUAT®OV.

H LIOBETNON TNG TPOTTOTTOINONG S¢V €iXE ETISPACN OTIGC XPNUATOOIKOVOUIKEG KaTaoTdoelig Tov OuiAov Kal Tng ETaipeiag.

E.A.A.M.X.A. 23. ABeBaiOTNTA OXETIKA pE Xelpiopovg Popov Eicodnuarog

H Sieppnveia TTapéxel SIEVKPIVIOEIG WG TTPOG TNV EQAPUOYH TV ATTAITACEWY AvVAYVMPIoNG KAl EMUETONONG ToL ALA.M 12
«Popol ElcodnuaTtogy otav LTTAPXE ARERAIOTNTA OXETIKA WE XEIQIOHOLG POPOL EICOSAUATOG. e ALTA TNV TTERITITAON, N
avayvepEIion Kai N emMPETPNON TV TOEXOLTMY ) AVARAAOUEVRDV POPOAOYIKWV ATTAITACEWY N LTTOXPEWTEWY PATileTal
OTO POPOAOYNTED KEPSOG (POPOAOYIKN) {NUIG), OTN GOPOAOYIKN BACH, Ot PN XENOIHMOTIOINOEIcEG POPOAOYIKEG CNUIES,
KABWG Kal POPOAOYIKEG ATTAITACEIS KAl POPOAOYIKODG CLVTEAETTEG TTOL KaBopilovtal epappolovtag Ty E.AAMX.A.
23.

TOUPVA e TN Sigpunveia, KOs aReRAIOTNTA OXETIKA PE XEIPIOUO POPOUL eEETAZETAl SIOKPITA N O CLVSLACUO UE ANAEG,
AvAAOYa WE TTOIA TIPOCEYYION TTPOPRAETTEl KAAOTEPA TNV Apon TNG aBePaldTNTAG . H oIKoVOouIKA ovToTnTa Ba TPETTEl va
Bewpel WG Se5ouivo, OTI N POPOAOYIKY) ApxA TTOL Ba eeTAoEl ALTA TA ARERAIA TTOCA POP WV, £XEl TO SIKAiwPa va egeTATE
XEIPIOUOLG POPWY, Kal Ba &xel TTANPN YVWOoN KABE OXETIKAG TTANPOMOPIAG OTav TTPOoREl Ot avTA TNV afioAdynon.

AV UIO OIKOVOUIK) ovTOTNTa KATaANEel OTI gival TBavo n gopoAoyIKr) apxn va amodexBei evav apeBalo XepIopd popou,
Oa TEETTE VA TTOOCSIONICE! TN AOYIOTIKN AVTIMETTTION TV POPWY EI00SAPATOS COUPWVA UE ALTOV TOV XEIPICHO POPOL.
AV KaTaAAEel OTI Sev gival TMOAVO O XEIPICUOG VA Yivel OTTOSEKTOG, TO ATTOTEAECUA TNG ARERAIOTNTAG OTOV AOYIOTIKO
XEIPIOUO TOL POPOL EICOSAUATOG Ba ATOTLTIWOE OTNV TTEPIOSO KATA TNV OTIoIa £yIVE O TIPOCSIOPICHOG ALTOG,
XPNOIWOTIOIVTAG TN PEBOSO TTOL TTPOPRAETTEl KAAOTEPA TNV dpon TNG ApePaidTnTag (SnAadn To Mo mBavd mocod f TN
pEBobo TNG avapevouevng adiag).

O1 TapAadOXES KAl OI EKTIMATEIG TTOL £yIvVAV YIA TNV AVAYVQEICH KAl TNV EMUETONON AREPAIDV XEIDIOHMY GOP®Y Ba TTRETTEN
va emavegetadoval OTTOTeE OI CLUVONKES METARAAAOVTAI 1) TIOOKOTITOLY VEEG TTANPOPOPIES TTOL ETTNEEAZOLY TIG TTAPASOXES
QULTEG (TT.X. EVEQYEIES ATTO TN POPOAOYIKN APXN, OTOIXEIA OTI £xel AAPBEI I OCLYKEKPIUEVN BEON O€ OXEON WE KATTOIO TTAPOUOIO
Béua i N AREN TOL SIKAIOUATOG TNG VA EEETATEI EVAV CLYKEKPIUEVO XEIPIOUO POPOL).

H LIOBETNON TNG SlEpUNVEIAg Sev gixXe ETTITITON OTIG XPNUATOOIKOVOUIKES KaTaoTdaoelg Tov OpiAov kal TG ETaipeiag.

A.NX.A. 16. MicO®oeIg

To ANX.A. 16, TO omoio avrkaBIoTd 10 A.AM 17 «MICOWOEIGH KAl OXETIKEG SlEPUNVEIES, €1I0AYE Eva eVICIO HOVTEAO
AOYIOTIKAG, €vTOG TNG KATAoTaonG TNG XENUATOOIKOVOUIKAG ©EoNng YId TOLG MICOWTES, COUP®VA UE TO OTIOIO N
TagIvOUNOoN TOV MICOMOEWY ammd TNV TTAELEA TOL ICOWTR, WG AEITOLPYIKEG N XONUATOSOTIKEG MICOMOEIG, KATAPYEITAI KAl
OAEG OI IIOCOOTEIC AVTIUETOTTI{OVTAI TTAPOUOIA HE TIG XPNUATOSOTIKEG MICOMOES COUPWVA Pe TO AA.M 17,

O 0pIouOC TG MICBWOoNG CLUPWVA e TO ATLX.A. 16 APopd KLUPIWG TNV £VVOIA TOL EAEYXOL. To VEO TTPOTLTTO SIAXWEICE
TIG MICOWOEIG aTTO TIG CLUPATEIG TTAPOXNG LTTNPEESIWY HE PACN TO KATA TTOCO N XPHON eVOG KABOPITUEVOL TTEPIOLOIAKOV
oToIXeioL EAEYXETAI ATTO TOV TIEAATN. 'EAeyXOG Bewpeital OTI LPIoTATAl OTAV O TIEAATNG EXEI:

- To Sikaiwpa va amokT e OLOIACTIKA OAQ TA OIKOVOUIKA OPENN ATTO TN XEHON TOL KABOPICUEVOL TTEPIOLTIAKOL
OTOIXEIOL, KAl

- To &ikadiwua va kaTevBodveEl TN XPNON TOL KABOPICUEVOL TTEPIOLTIAKOV CTOIKEIOL

To ATLX.A. 16 TTOORAETIEI TNV AVAYVQPION TOL «SIKAIMUATOG XPNONG MICOWUEVOL OTOIXEIOL evepynTIKOLY (‘right of use
asset') kal NG «oToxpéwong amd piobwoceicy (‘lease liability’), katd TNV évapén Tng HICBWONG, O€ TIEQITTITOON TTOL
LTTAPXEN CLURAON N PEPOG CLURATNG TTOL ATTOSISEl OTOV PICOWTNA TO SIKAIWUA XENONG EVOG TIEQIOLCIAKOL TTOIXEIOL YIa
pia XpovIkn TEPIod0 EvavT TIUAUATOG.

To SIKAI®UA XONONG MITOWUEVOL CTOIXEIOL EVEQYNTIKOV, APXIKA ETILETPATAl OTO KOOTOG, TO OTTOIO ATTOTEAEITAl ATTd TO
TOCO TNG LTTOXPEWONG ATTO PICOMOEG, TTAEOV TA PICOWUATA TTOL KATAPAABNKAV OTOV EKUICOMTH KATA ) TIPIV TNV
nuepounvia évapéng NG picBwaong, pgiov TUXOV KivnTOa TTPOG TOV PICOMTH TTOL EI0TIPAXONKAY, TNV APXIKN EKTILNON YIa
KOOTN ATTOKATACTACONG KAl AEXIKA AUECT KOOTN TTOL TTOAYUATOTTOINONKAV ATTO TOV ICOWTA, KAI £V CLVEXEIQ ETTIUETOATAI
OTO KOOTOG, UEIOV OWPELHUEVES ATTOORECEIG KAl ATTOMEION. H LTTOXPEWON ATTO PICBWOEG, APXIKA avayvwpileTal oTny
TAPoLOA agia TV PICOWUATWY KATA TNV SIAPKEIA TNG TTEQIOSOL ICOBWONG TTOL AKOUN SeV EXOLY KATARANOEI.

Katd ouvémeia, n otabepr| pEBodog avayvwpions ToL €060V aTTd AEITOLPYIKES MICOWOEC COUPOVA Pe TO AAM 17
avTikaBioTaTal armod TNV amooREcn TOL «SIKAIWPATOG XPNONG HICOWPEVOL CTOIXEIOL EVEQYNTIKOLY KAl TOV TOKO-£€0650 TNG
(OTTOXPEWONG ATTO PICOWOEIGY. H avayvmpion TV CTOIXEIWY EVEQYNTIKOL KAl TTABNTIKOL ATTO TOLG MICOWTEG, OTTIWG
TTEQIYPAPETAI AVWTEP, SEV ATIAITEITAI VIO OPICUEVES BOAXLTTPOBECUNG SIAPKEIAG MICOWOEIG KAl UICOWOEIG OTOIXEIWY
EVEQYNTIKOL XAUNANG a&iag. O AOYIOTIKOG XEIPIOHOG YIA TOLG EKMICOWTEG Sev £TTNEEAETAl OLOIWSWG ATTO TIG ATTAITHOEIG
ToL A.N.X.A. 16.

AoyIoTIKN HICOWTR

TOUP®VA Pe TO ATXA 16, KATA TNV NUELOUNVia Evapéng TNG WioBwong, 0 OUIAOG kal N ETaipeia g UICBWTAG avayvwpioe
SIKAIPATA XPHONG HICOWUEVDVY OTOIXEIDV EVEQYNTIKOL KAl LTTOXQEWTEIG ATTO MIOOBWOEIG OTOV ICOAOYIONO, TA OTToia
ETMUETOMVTAI APXIKA OTNV TTAPOVLTA A&ia TV HEAAOVTIKDV HICODUATOV.

O 'Ouihog kai n Etaipgia epdppoce auTr TNV ApXIKNA ETTIMETONCN O OAEG TIG MICOWOEIS, £EQAIPOLUEVEV ALTROV UE TTEQIOS0
pIoBwOoNG 12 uNvaV 1 PIKPOTEEN, KAVOVTAG XONON TWV £EAINETEWDV YIA TIG PPAXLTTOOOECUEG MICOWOEIG KAl TIG LICOMTEIG
OTIG OTTOIEG TO LTTOKEIUEVO TTEQIOLOIAKO OTOIXEIO EXEl XAUNAR agia.
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AVa@OPIKA WE TN PETAYEVEDTEQN EMUETONON, O ‘OUINOG KAl N ETalpEid, evepymVTAG WG KICOWTNG, epapudlel TN peBodo
KOOTOLG VIO TNV EMUETONON TRV SIKAIGUATWY XONONG MICOWUEVRV OTOIXEIDV EVEQPYNTIKOV. ZLVETTWG, TO SIKAIDMUA XPHoNg
MIOOWUEVRV OTOIXEIV EVEQYNTIKOL ETTIUETOATAI OTO KOOTOG HETA TNV APAIPETN TOV OLOCWPELMEVROV ATTOORETEDY KAl
TV OLOOCWPEELPEVAY NUICYV ATTOUEIONG KAl AVATIPOOAPUOZETAl AOY® €MAVAUETONONG TNG LTTOXPEWONG ATTO
MIoBWOEIG.

APETEPOL, avayvwEIleTal TOKOG-EE0S0 TTAVE OTIG LTTOXPEWTEIG ATTO UICOMOEIG, £VQ TO AOYIOTKO TOLG LTTOAOITTO
MEICOVETAl TTOOKEIUEVOL VA  QTTOTOTIQVEL TIG KATABOAEG TV PICOWPATWYV. e TIEQITTITWON €MAVASIOAOYNCEWY N
TOOTIOTTOINCEWY, TO AOYIOTIKO LTTOAOITTIO TV LTTOXPEWTEWY ATIO PICOMOEIG EMTAVAUETOATAI OTE VA ATTOTLTTIWOOLY Ta
avaBewpnuéva pIoBouaTa.

To vEo AOYIOTIKO TTPOTLTTO &gV £xel ETTITTTON YA Tov OUIAO Kal TNV ETaipgia wg ekUIcB®TA. Nia TNV aAAayr) TNV AOYIOTIKN
apxn kal pEBosdo, PAETTE 3.34, <AAQYEG OTIG AOYIOTIKEG APXEG KAl HEBOSOLG>

A.AN. 28. TpomomoInoeg — MakpoTpOOeouEG OLHPHETOXEG O TLYYEveiG kal Kolvorrpagieg

Q1 TpoTTOTTOINCEIG ATTOCAPNVIOLY OTI TO AMXA 9 ‘XPNUATOOIKOVOUIKG MECA', COUTTEQINAUPRAVOUEVGDV TV ATTAITOEWY
ATTOUEIONG, €XEl EPAPUOYN OTIC UAKOOTTOOOEOUEG CLMUETOXEG OE CULYYEVH ETXEIPNON 1 KOIvOTToagia Ol OTToiEg
amroTEAOLY  UEPOG TNG KABAPNG €mmévéuong TNG E€TAIPEIAG OE OLYYEVR emmixeipnon N Koivotpadia aAAd  bev
AOYIOTIKOTTOIOULVTAI PE TNV PEBOSO TNG KaBapng Béong.

YOP(MWVA YE TNV TOOTIOTTOINCN, HIC OIKOVOUIKY) ovToTnTa Sgv Ba TTRETTEl va AapPAvel LTTOWN TLXOV TTOOCAPUOYEG TNV
AOYIOTIKA afia TV PAKPOTTIPOBECHWY CLPHETOXWV OTIG CLYYEVEIG Kal KOIVOTTIPAgieG (kaBapr) emévéuon oe CLyyeveig
ETAIPEIEG KAl KOIVOTIPAEiEG) WG aToTéEAECUA TNG £PAPPOYNG Tou AAM. 28 «EmevdLOoeG ot Ivyyeveig ETaipeieg kal
Koivompagiegy kata tnv epappoyn Tov AMX.A. 9.

H LIOBETNON TNG TPOTTOTTOINONG &€V EXEl ETTITITOON OTIGC XPNUATOOIKOVOUIKEG KaTaoTdoelg Tov OuiAov kal Tng ETaipeiag.
A.A.N. 19. Tpomromoinon - Tpomomoinon Mpoypauparog, MepikoTn | AlIakavovioHog

Q1 TpoTToToINCEIG amoca®nvifovy OT OTav Pid aAAayn o¢ TTEOYPAUUA KABOPIOUEV@Y TTAPOXWY SnA. TPOTTOTIoINCN,
TTEQIKOTIA 1 SIAKAVOVIOUOG TTOAYUATOTIOIEITAI KAl ATTAITEITAl EMAVAPETONON TNG KABAPNG LTTOXPEWONG ) ATTAIiTNONG
KABOPICHEVRV TTAPOX®V, Ba TIPETTEl VA XPNOIMOTIOIOOVTAl OF AVABEDPNUEVEG AVAAOYIOTIKEG TTAPASOXEG ATIO TNV
ETTAVAPETONON TTOOKEIPEVOL VA TIPOCSIOPIOTE TO KOOTOG TPEXOLOAG ATTACXOANONG Kal O KABAPdG TOKOG YId TNV
LTTOAOITTN TTEPIOSO PETA TO YEYOVOG. EMTTPOOOETWG, O aAAAYEG TTEPIAAUBAVOLY SIELKPIVICEIG AVaPOPIKG UE TNV £TTISpacn
MIQG TPOTIOTTOINONG, TTIEPIKOTING 1 SIAKAVOVICUOUL TOL TTPOYPAUUATOG, OTIG ATTAITACEG TOL TTOOTOTIOL WG TTPOG TO
aveTaTo OPIO TOL TTEPIOLOIAKOL OTOIXEIOL. OI TPOTTOTTOINCEIG EPAPUOLOVTAI PE PEANOVTIKH 10XD vIa TO TTPOYPAUUd
TEOTTOTTOINCEWY, TTEQIKOTICV 1 SIAKAVOVICHY TTOL TTpdyuaTtoTtolodvTal TNy 1 lavovapiov 2019 ) yetd TNV nuepounvia
LIOBETNONG.

H LIOBETNON TNG TPOTTOTTOINONG &€V EXEl ETTITITOON OTIGC XPNUATOOIKOVOUIKEG KaTaoTdoelig Tov OuiAov kal Tng ETaipeiag.
Etrioieg PeATidoeg oe A.M.X.A. 2015 - 2017
Ol BEATIOOEIG EI0AYOLY CNUAVTIKEG AAAAYEG O€ SIAPOPT TTPOTLTTA WG AKOAOLOWG:

Me TG TpoTToTTOINCEIG TOL AMXA 3 (ZLVEVAOTEIG ETTIXEIPNTEDV) KAl AMXA 11 «ATTO KOIVOL ZUUPWVIEG), ATTOCAPNVICTNKE O
TOOTIOG WE TOV OTTOIO HIA OIKOVOMIKA OVTOTNTA avayvwpilel TNV abénon TNG CLUMETOXAG TNG Of pIa ammd KOoIvou
5pACTNEIOTNTA TTOL TTANEOI TOV OPICHO TNG ETTIXEIPNONG. MO CLYKEKPIUEVA, OTAV PIA OIKOVOUIKR OVTOTNTA ATTOKTA TOV
ENEYXO MIOG emmxeipnong n omoia Bewpeital amd KolvoL §0aoTnEIdTNTA, TOTE N CLVAANAYN ATTOTEAE CLVEVGDON
ETXEIPNCEWY TTOL ETMTOYXAVETAI O€ OTASIA KAl O ATTOKTGV EMAVAUETPA TO OLVOAO TNG OLUMETOXNG TTOL KATEXE
TTOONYOLUEVWG £TTI TWV CTOIXEIWY EVEQYNTIKOL KAl TV LTTOXPEWTEWY TNG ATTO KOIVOL §pacTnpIOTNTAG Ot DAoYN agia.
ITNV TTEQITITOON TTOU,, €AV HiA OVTOTNTA CLMMETEXEI O€ PIA ATTO KOIVOL §0acTNEIOTNTA (KOIVA ETMIXEioNoN) XWPEig va SiadkTel
atro KOIVOU EAEYXO O€ AULTAYV, ATTOKTACE TOV atmmd KOIVOL éAeyxd TNG EMIXEIONONG, TOTE N CLUPETOXN TTIOL KATEXE
TTOONYOLHEVWG SEV ETTILETOATAI EK VEOU.

O1 BeAtidoeg oto AAM 12 «ddpol EIcodSAUaTogy SlELKpIvIoay OTI OANEG Ol EMTITACEIC OTO POPO EICOSAUATOG ATTO
pepioUaTa, TTEPINAUPBAVOUEVV KA TGV TTANPGUGY ATTO XPNUATOOIKOVOUIKA JECA TTOL KATAXWEOLVTAI OTA iSia KepAAaIQ,
Oa TEETE va avayvwpeilovTal OTA ATTOTEAEOUATA, OTNV KATACTACN CLVONKQV €008WY I OTA i81a KEPAAQIA, AVAAOYA UE
TO TTOL €ixe AVAYVWPIOTE N AEXIKA CLVAANAYN N TO YEYOVOG TTOL SNUIoLEYNOE Ta SlavepdPeva KEPSN TTOL 0dNYNCAV OTO
pEpIoUQ.

Me Tig TpoTroTTOINCEIG TOL A.A.M 23 «(KOOTOG AaveEIoHOL) ATocAPNVIoTNKE OTI KABE SAVEICUOG TTOL AHPONKE APXIKA YIa
TNV avamTtuén evog TEQIOLCIAKOL CTOIXEIOL TTOL TTANPOVCE TIG TTPOBTTOBECEIG, Ba TTPETTEl VA AVTILETOTICETAI WG PEPOG
TV KEPAAQI®V TTOL SAVEICTNKE N OVTOTNTA YEVIKA, OTAV OLOIACTIKA OAEG OI AVAYKAIEG SpACTNEIOTNTEG TTPOETOINATIAG
TOL TTEPIOLOIAKOL CTOIXEIOL YIA TNV TTPOOPIZOPEVN XPAON I TIOANCT TOL EXOLV TTEPATWOEI.

H vIoBETNON TNG TPOTTOTTOINONG &€V EXEl ETTITITON OTIC XONUATOOIKOVOUIKEG KataoTdoeg Tou Tou OUIAOL Kal TNG
Etaipgiag.
Néa TPOTLTIA, TPOTTOTOINTEIG TPOTOTWYV Kal SIEPUNVEIES TTOL Sgv EXOLV LIOBETNOEI akoun amd Tov ‘OpIAo Kai Tnv Etaipeia

‘Eva TANBOG VE®Y TTPOTUTIMY, TOOTIOTTOINCEIG OE LTTAPXOVTA TIPOTLTIA KAl SiEppnveieg Ba TEBOLY o€ IoXL PeTd TO 2019,
S5ebopEvoL OTI bev ExOLV AKOPN LIOBETNOE amd TNV EvpwTTdikr Eveon ) o OpIAOG Kail n Etaipeia Sev Ta €xel LIOBETACEI
VPITEQA aTTO TNV NUEPOPNVIA LTTOXPEWTIKNG EPAPHOYNG TOLG. ALTA TTOL EVEEXETAI VA €ival OXETIKA Ue TOV ‘OUIAO Kal TNV
ETaipgia éxouv WG aKOAOLOWG:

Merappbuion TV Emitokiov Avagopdg: Tpomomoinosg oe A.M.X.A. 9, A.A.N. 39 kai A.N.X.A. 7 (og 1IoX0 amd v 1
lavovapiov 2020)
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Tov XemméuPpio 2019, 10 ILPROLAIO AlEBVV AOYIOTIKGV MPEoTuTMY £££6wae TpoToTToINCEG OTa TTEOTLTIA AMNXA 9
«XPNUATOOIKOVOUIKG  pécayn , AAM 39 «Xpnuatoolkovouikd Méoa: Avayvopion kal Empérponony kar AMXA 7
«XPNUATOOIKOVOUIKA PECA : TVWOTOTIOINCEIGH, OTE VA AVTILUETOTIOE! TIG EMTITAOEIG O CLYKEKQIUEVEG ATTAITACEIG TTOL
oxetiovTal Pe TNV AOYIOTIKN avTioTABUIoONG, TTOL TTEOKLTITOLY ATTO TNV APRERAIOTNTA TTOL SnUIoLEYEITAl ATTO TNV
METAPELOUION TWV ETITOKIOV AVAPOPAG Ot OAO TO PACUA TNG AYOPAS (AVAPEQETAI WG KUETAPPLOUIoN TV IBORY). Qg
ATTOTEAECHA TNG METAPLOUIONG TV IBOR, pmmopei va umapouy aBePaldTNTEG OXETIKA UE : Q) TO EMTOKIO AVAPOPAG TTOL
kaBopileTal WG AVTIOTABUIOUEVOG KivOLvOoG Kal/f) B) TOV XPOVO 1) TO TTOCO TV TAUEIOK®Y POV BACE EMTOKI®V
avapopdG TV CTOIXEI®V TTOL AVTICTABUI{OVTAl ) TOL PECOL AVTICTABUIONG, KATA TNV TTERIOSO PEXOI TNV AVTIKATACTAGCN
€VOG TOTTOL ETTITOKIOL AVAPOPAG HE EVAANTKTIKO ETTITOKIO AVAPOPAG OXeSOV undevikoL kivéLvou (“Risk Free Rate — RFR").
OI TPOTTOTTOINTEIG TIAPEXOLY TIPOCWEIVA ATTAAAYH ATTO TIG THOAVEG ETIITITACEIG TNG ARERAIOTNTAG KATA TNV CLYKEKOIUEVN
TEQIOSO, TPOTTOTTOIVTAG CLYKEKQIMEVA KPITAPIA TNG AOYIOTIKNG AvTIOTABUIONG KATA ToV AAM 39 1 TO AMXA 9. AUTEG OI
TTOOCWPIVEG ATTANNAYEG OXeTICOVTAI KLPIWG PE TNV ATTAITNON TTEPT PeyAANG TMOAVOTNTAG EKTTANPWONG OOV ApopPd TIG
TAMEIOKES POEG TTOL AVTIOTABWIZOVTAl, TNV CLOUUOPPWON HE TO KPITAPIO TNG SIAKOITAS GLONG TOL CLOTATIKOD OTOIXEIOL
KIVELVOL Kal PE TNV EPAPHOYN TNG WEANOVTIKAG KAl avASPOMIKAG AloAOYNONG TNG ATTOTEAECUATIKOTNTAG PIAG OXEONG
AOYIOTIKAG AVTIOTAOUIONG.

To TLPUBOVLAIO AIEBVV AOYICTIKGY MEOTOTIOV AVTIMETWTIIE TNV HETapPLOMIoN TV IBOR Kal TIG MOAVEG EMTTOOEIG OTNV
XPNUATOOIKOVOUIKR TTANPOPOENCN Ot SV0 PACEIG. Ol CLUYKEKPIPEVEG TOOTTOTTOINCEIG OAOKANPGVOLY TNV TTIPWTN PAoN
TTOL ETMKEVTPWONKE OTA BEUATA TTOL ETTNEEATOLY TNV XONMATOOIKOVOUIKY TTANPOPGOENCN OTNV TERIOSO TTPIV TNV
METAPPELOUION TWV EMTOKIV AVAPOPAG. H &ebTEPN GACN EMMKEVIOQVETAI OTA TOAVA OEUATA TTOL €VEEXETAI VA
AVAKOWOULY OTAV TA LITAPXOVTA EMTOKIA AVTIKATACTABOLY aTTd TA RFR.

H LIOBETNON TWV TPOTTOTTOINCEWY S€V AVAUEVETAI VA EXEl ETTITITAON OTIG XPNUATOOIKOVOUIKEG KaTaoTaoeig Tou OpiAoL Kal
NG ETaipeiag

Tpomorroinoeig Tov Evvoioloyikob [MAdiciov yia Tn XpnUAaTtooIKOVOMIKN Avagopd, OCULHTTEPIAAHBAVOUEVV TV
TPOTIOTIOINCEWYV OXETIKA e TTapaTTouTTég oTo Evvololoyiko MAaioio evrog Teov A.M.X.A. (o€ 100 ano 1 lavovapiov 2020)

Tov MdpTio Tou 2018, To ZLPPBOLAIO AIEBVAV AOYICTIKGV MPOTOTTWY €6£5WOTE TO avaBewpnuévo Evvoioloyikd MAaioio. To
AvaBewPENUEVO ALTO TTAICIO AVTIKABIOTA TNV TIPONYOLUEVN ¢ékSoon Tou TTAdIcioL N oTmoia e§e560Nn 10 2010. OI
AVABEWPENOTEIG TTOL TTPAYUATOTIOINCE TO ZLUPBOLAIO APOPOLY OdNYiEC OXETIKA PE TIC €VVOIEG TNG EMMUETPNONG, TNG
TTAPOLOIACNG KAl YVWOTOTIOINONG KAl TNG ATToavayvapiong. EmMmAéoy, n avaBewpnon TepIAauBavel VEOLG OPICHODG
OXETIKA JE TA OTOIXEID TOL EVEQYNTIKOU, TIG LTTOXPEWOEIG KAl TA KPITHPIA AvVAyvaPEIoNG TOLGS, KOOGS Kal SlacagnVioeg yia
AM\G onuavTika tedia.

MapdAMNAa pe To avaBewpnuévo Evvoioloyikd MAaiolo, 1o LAAM Snuocievoe Eva CLUVOSELTIKO £yyPAMO HE TITAO
«TpotromroINoeg TV Mapamoptayv oTo EvvoloAoyikd MACicio eviog TV AMXAY, TO otroio TepIAapPBAVEl ETAKOAOLOEG
AMQYEG OTA TTPOTLTTA OOTWES WOTE ALTEG VA AVAPEPOVTAI OTO VEO MAdiCIO.

H LIOBETNON TV TPOTTOTTOINCEWY S€V AVAUEVETAI VA £XEl ETTITITAON OTIG XPNUATOOIKOVOUIKEG KaTaoTaoeig Tou OuiAoL Kal
NG ETaipeiag

Tpomomoinoeig Tov A.M.X.A. 3 «Zuvevooeig Emyeipnoewvn (o€ 1Io0x0 amd Tnv 1 lavovapiov 2020, ev éxovv LIOOETNOci
amoé Ty E.E.)

To ILPPOLAIO AlEBVAV AOYIOTIKGOV MEOTOTIOV €6£6WOE TOOTTOTIOINCEIG OXETKA WE TOV OPIOUS TNG ETTXEipNoNg o€
«Zuvevawoelg Emyeiprioemvn Tou AM.X.A. 3 Je OKOTIO va BonOnoel TIG OIKOVOUIKEG OVTOTNTEG VA KABOPICOLY AV TO TLVOAO
TGV ATTOKTOUEV®Y S0ACTNPIOTATY KAl TGV OTOIXEIV TOL EVEQYNTIKOL CLVICTOLV emmxeionon ) Oxl. ATTocaenvi{ovy TIg
eAAXIOTEG ATTAITATEIG YIA TOV OPIOUO TNG ETTIXEIONONG, KATAPYOLV TNV AfioAOYNoN YIA TO €AV Ol CUPUETEXOVTEG OTNV
ayopd SLvavTal va avTIKaraoTACOLY TA CTOIXEIA TTOL ALITTOLY, TIPOCBETOLY 0ONYIES YIa VA BONBNCOLY TIG OIKOVOUIKEG
ovTOTNTEG VA A§IOAOYNTOLY AV O ATTOKTWHEVEG SIASIKACIEG BePOLVTAI CNUAVTIKES, TIEPIOPICOLY TOLG OPICHOVLG TNG
ETTIXEIPNONG KAl TGV EKPOWY TNG KAl EI0AYOLY VAV TIDOAIPETIKO EAEYXO OXETIKA HE TN OLYKEVTPWON TNG eLAoYNG agiag (fair
value concentration test).

H LIOBETNON TWV TEOTTOTTOINCEWY S€V AVAUEVETAI VA E£XEl ETTITITAON OTIG XPNUATOOIKOVOUIKEG KaTaoTaoeig Tou OpiAoL Kal
NG ETaipeiag

Tpomomoinoeig Tov A.AM. 1 kai A.A.N. 8: Opiocudg TNG Evvoliag Tov Ovoiddovg MeyéBouvg (Material) (og 100 amoé Thv 1
lavovapiov 2020)

O1 Tpomomroincelg ToL A.AM 1 «Mapovciacn TV XpNUATOOIKOVOUIKGV KATaoTaoewvy Kal ToL A.A.M 8 «AOYIOTIKEG APXEG
Kal UEB0S0I, METAROAES AOYIOTIKGVY EKTIUNOEWY KAl AGON» ATTOCKOTIOLY OTO VA €LOLYPAPUICTOLY OAA TA TTEOTLTTIA UE
TOV OPIoHO TOL OLOIMEOLG MeYEBOLG KAl VO ATTOCAPNVICOLY CLYKEKPIUEVEG TITUXEG ALTOL. O VEOG OPICHOG AVAMEQE!
OTI «UIa TTANPOPOPIA BeWPEITAl OLOIWSENG AV N TTAPAAEIWYN TNG, AVAKPIBEID ) TLYKAALWA TNG AVAUEVETAI VA ETTNPEATEI TIG
ATTOPACEIG TTOL AQUBAVOLY O KUPIOI XPAOTEG TWV OIKOVOUIKWY KATAOTACEWY YEVIKAG XPNong, PACE TV OTToIV
TAPACXOLY  XENHUATOOIKOVOUIKY) TTANPOMOPNCN YIA HIA CLYKEKOIUEVN OIKOVOWIKY) ovtotnTay. Ol TPOTTOTIOINCEIG
S1ELKPIVICOLY OTI TO CLOIWSES pEyeBOG (mMateriality) Ba e€apTaTal Ao TN PLON KAl TO PEYEOOS TNG TTANPOPOPIAG ) KAl TA
5vo.

H LIOBETNON TV TPOTTOTTOINCEWY S€V AVAUEVETAI VA EXEl ETTITITAON OTIG XPNUATOOIKOVOUIKEG KaTaoTaoeig Tou OuiAoL Kal
NG ETaipeiag

A.A. 1, TpomomroInoeig, Ta§ivopnon vIToXPeoewV o& KbAopopouvvra i Mn-KvAogopolvra oToixeia (o€ IoXL amd Tnv
1 lavovapiov 2022, &ev éxouv vIoBeTNOti amod Tnv EE)

O1 TpoToToINCEG emNEEAOLY POVO TNV TTAPOLCIACN TWV LITOXPEWOEWY OTNV KATACTACN TOL |COAOYITUOV Kal
TTAPEXOLY SIELKPIVIOEIG WG TTPOG TOV OPICHO TOL SIKAIMPATOG AVAPROAAG SIAKAVOVICUOUL HIAG LTTOXOEWONG, VA
TALTOXPOVA ATTOCAPNVICOLY OTI N TAIVOUNON TWY LTTOXPEWOEWY O KLAOPOPOLVTA I PN-KLAOPOPOLVTA CTOIXEId, Ba
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mEémel va Baciletal oe SIKAIOUATA TTOL LTTAPXOLY OTO TEAOG TN TTEPIOSOL AvaPOPAG. EmMAEoy, Sicukpividetal OTI N
agiohdynon mou Sievepyeital otn ANEN TNG TTEPIOSOL AVAPOPAG OXETIKA e TNV TAEVOUNCN TWV LTTOXOEWDTEWY, SeV
EMNPEEAZETAl ATTO TIG TTPOCSOKIES TTOL SNUIOLEYOLVTAI WG TIPOG TO €AV N OIKOVOUIKY OvTOTNTA Bd £§Q0KNTEl TO SIKAiWUA
NG va avapAaAel Tov SIaKAVOVIOUO HIAG LTTOXEEWONG. AIELKPIVIOTNKE €MioNg amd 1O IAAM 6T N Tagivounon Twv
LTTOXPEWTEWY TE KOAOPOPOLVTA N UN-KLAOPOPOVLVTA CTOIXEIT, ATTO Hid OIKOVOMIKY) ovTOTNTA, Sev Ba TTEETE va AauRavel
LTTOWIV €KEIVA TA SIKAIUATA HETATPOTIAG TTOL AVAYV@PEICOVTAl OTA i81a KEPAAaIa.

H LI0BETNON TV TPOTTOTTOINCEWY S€V AVAUEVETAI VA £XEl ETTITITGON OTIG XPNUATOOIKOVOUIKEG KaTaoTaoeig Tou OpiAou Kal
NG ETaipeiag.

A.NX.A. 17, Aopahiotiipia IvpupoAaia (o€ 100 amd Tnv 1 lavovapiov 2021, Sev éxel bioOeTnO¢i amd Tnyv E.E.)
To A.MX.A. 17 Sev gival OxeTIKO pe TIG SpacTtneidTnTeg ToLv OpiAov kal TG ETaipeiag.

3.34 AN\ayég OTIG AOYIOTIKEG apXEG Kal HEOOSOLG

Agev LTTAPXOLY AAAYEG OTIG AOYIOTIKEG APXEG KAl HEBOSOLG TTOL TNENBNKAV T€ OXEON UE ALTEG TTOL XPNTIUOTIOINONKAY
YIQ TNV TTOOETOILNACIA TV XPNUATOOIKOVOUIKGOV KATAOTACEwY TNV 31 AgkeuPpiov 2019, ekTOG ammd T VEQ TTPOTLTIA KAl
SlEPUNVEIEG TTOL LIOBETABNKAY, N EPAPHPOYN TWV OTTOIDV E£YIVE LTTOXPEWTIKA YIA TIG TTEPIOSOLG WETA TNV 1N lavovapiov
2019.

To ANX.A. 16, To omoio avtikaBioTd 10 A.A.M 17 «MICOWOEICH KAl OXETIKEG SlEPUNVEIES, €1I0dyel Eva eVITIO MOVTENO
AOYIOTIKAG, €vTOG TNG KATAoTaAoNG TNG XONUATOOIKOVOUIKNG ©E0NG YIA TOLG MICOWTEG, COUPWVA PE TO OTIOI0 N
TAgVOUNON TRV PIOOBWOEWY atmd TNV TTAELEA TOL HICOWT, WG ASITOLPYIKEG N XONUATOSOTIKEG MICOWOEIG, KATAPYEITAI KAl
OAEG Ol IOCBOTEIG AVTIETOTTICOVTAl TTAPOUOIA HE TIG XPNUATOSOTIKEG HICBOOEG COPPLVA Pe TO AAM 17,

MeraBaon oto A.N.X.A. 16

O 'OUINOG EQAPHOTE TO TIPOTLTTO ATTO TNV LTTOXPEWTIKA NUELOUNVIA LIOBETNONG TOL, TNV 1N lavovapiov 2019. EMAéXONKe
N €QAPUOYN TNG TWEELTIKNG PeBOSoL peTaRaong (simplified approach) kai dev  eMavadIATLTIAVOVTAI TO CLUYKPITIKA
TTOOA YIA TO £TOG TIPIV ATTO TNV TTPTN LIOBETNON TOL TTIPOTOTTOL. ETIONG, XEPNOIMOTTOINBNKAV Ol EEQIPETEIG TOL TTPOTOTTOL
yia Ta cLPPOACIO PHICBWONG, TTOL EXOLY SIAPKEIA 12 YAVES aATTO TNV NUEPOUNVIA TNG APXIKNG £PAPUOYAS TOLG, YIa
OLUPOACIO HICBWONG, TTOL TO UICOWUEVO OTOIXEIO TOL EVEQYNTIKOL gival XaunANg adiag kal yia cuuBOAala TTou ival
BpaxoupoBeoua.

AoyIoTIKN HICO™TR

TOUPVA Pe TO ATXA 16, KATA TNV NUELOUNVia Evapéng TNG WioBwong, N ETaipeia kal 0 OUINOG WG HICOWTAG avayvmpIoE
SIKAIPATA XONONG MICOWUEVWDY OTOIXEIWY EVEQYNTIKOL KAl LTTOXPEWOEIG ATTd PIoBMoeg otTnv EvSidueon KataoTtaon
XPNUATOOIKOVOUIKNAG B£0NG, TA OTTOIA ETIHETPVTAI APXIKS OTNY TTAPOLOA agia TV HEANOVTIKGVY pIoBwuaT®y. H ETaipeia
Kal 0 OUINOG £QAPPOCE QLT TNV APXIKNA ETTUETONON T€ OAEG TIG MIOBWOEIG, EQIPOLHEVAV ALTOV HE TTERIOSO HiIcBwaong
12 uNvaV A PIKPOTEPN, KAVOVTAG XPNON TV £EQINECEWY YIA TIG PPAXLTTOOOECHEG PICOMTEIG KA TIG IICOMTEIG OTIG OTTOIEG
TO LTTOKEIUEVO TTEPIOLOIAKO OTOIXEIO €xel XaAUNAN agia. H Etaipeia kal 0 OUINOG epAPUOTE Eva TTPOEEOPANTIKO ETITOKIO O
XOAPTOPLACGKIO PICOWTEWY UE TITAPOUOIA XAPAKTNPIOTIKA.

O1 akdAovBol TTivakeg cuvowifovy TNV eMidpacn TNG LIOBETNONG ToL A.M.X.A. 16 0TI KATAOTACEIG XONUATOOIKOVOMIKAG
©¢ong Tou Opilouv kal TG Etaipeiag katd Tnv 1 lavovapiov 2019, yia kabéva amd Ta emnNEeAlOPEVA OTOIXEIA:

O OuiAog H Etaipeia

(Nood ot X1INadeg Evpd) Moyiotiky  A.NX.A. 16 MAoyioTikp  Aoyiotiky  AMX.A. 16 AoyioTiKn

afia AN mpooapuoy aia A.N.X.A a§ia ANl mpocappoy afia A.N.X.A
17 ic 16 17 ic 16

31.12.2018 01.01.2019 31.12.2018 01.01.2019

Mn KLKAOPOPOLVTA TIEPIOLOIAKA

aroixeia

EvouaTeg akivnToTroINoEeIg 82.114 932 83.046 82.100 683 82.783

YYNOAO NEPIOYZIAKQN ITOIXEIQON 82.114 932 83.046 82.100 683 82.783

MakpoTpOBeoUEG LTTOXPEWDTEIG

MaKPOTIPOBECUO PEPOG TV

OTTOXPEWTEWDY ATTO XONMATOSOTIKEG

MIoBWOoEIg 0 609 609 0 470 470

BpayxLTPOOETHEG LITOXPEDTEIG

BpaxummpdBeopo Yépog TV

OTTOXPEWTEDY ATTO XONHMATOSOTIKEG

HIoBmOoEIg 0 323 878 0 213 213

IYNOAO YNOXPEQIEQN 0 932 932 0 683 683

Kata tnv 1 lavovdpiov 2019 kai 31 Aekepppiov 2019 1O TTEQIOLOIAKA OTOIXEIA e SIKAIOUA XPAONG, KABWG Kal ol
LTTOXPEWTEIC ATTO PICOWOEIG YIa TNV ETaipeia kal Tov OPINO, SIapoppeOnkay wg §NG:
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Evoopareg AKIVNTOTTIOINCEIG

Meplovoiaka oToixeia pe Sikaiwpua xpnong

KTnpia & KTIpIaKES MeTapopika
‘Opihog £YKATAOTACEIG uéoa IOVoAo
YrdAoimmo 1 lavoudapiov 2019 116 816 932
AmooBécelg Aik. Xprnong (58) (286) (344)
MpooBnkeg Aik. Xpnong 166 234 400
AlaypaEg Ak, Xpriong (23) (15) (38)
Ymohoimo 31 AekepPpiov 2019 201 749 950

Kthpia & KTIpIaKEG Meragopikd
Eraipsia £YKATAOTACEIG uéca I0VOAO
Yrdhoimo 1 lavoudpiov 2019 17 666 683
ATToopéoeig Alk. Xphong (13) (211) (224)
MpooBnkes Aik. Xpnong 64 213 277
Alaypa®ég Aik. Xprong 0 (15) (15)
YroAoimro 31 AekepBpiov 2019 68 653 721

ITOV TTAPOKATW TIHVAKA TTOPOLOIAZETAl N CLPPGVIA PETAEL TV SeOPELTE®Y ATTO AEITOLPYIKEG HICOOOEG, OTTWG
YV@OoTOTTOINONKAY cLPPWVA Pe TO A.AM. 17 OTIG XpNUATOOIKOVOUIKEG KATaoTaoeg yia Tn xpnon mou éAnge Tnv 31
AgkepPpiov 2018, kal TV LTTOXPEWCEWY ATTO PICOMOEIG TTOL AVAYVWEICONKAV COUPWVA PE To AMX.A. 16:

AvaTpOCapHOYEG TTOL AVAYVAPIoTNKAV KaTtd Tnv vioBétnon Tov A.M.X.A. 146

O1 LTTOXPEWOTEIG PICOWOEWY TNV 1n lavovapiov 2019 PUTTOPOLY VA CLUPWVNOOLY UE TIG AEITOLPYIKEG HICBWOTEIG TNG 31NG

AekepPpiov 2018 OTTIWG PaiveTal TTAPAKAT®:

YTTOXPEWOEIG HIOOOTEDV
(Nood ot xINadeg Evpod)

O 'Opihog

H Eraipsia

YTTOXPEWOTEIG AEITOLPYIKAG HICBWONG TTOL

yvaaoTotoinenkay tny 31.12.2018 Lellty e
(Meiov):BpaxutrpoBeoues piobmoec Ty 1.1.2019 -44 -44
YTTOXPEWTEIC NITOMTE®Y UN TTPOEE0PANUEVES 1.1.2019 1.075 830
MNPoeEOPANTIKO emMTOKIO TNV 1.1.2019 3.50% 3,50%
YTTOXPEWOTEIC NICOMTE®Y TTOL AvayvpioTnkav TNV 1.1.2019 932 683

O XPNUATOOIKOVOUIKOG &eikTNG EBITDA yia Tov OpIAo gupavietal avénuévog trepitrou Evpa 361 xiNadeg (ETaipeia: Ebpo
242 \INGSeG). ATd cuuPBaivel SIOTI OF TTANPWUES ATTO TIG AEITOLPYIKEG MICOWOEIG UE TO TIPONYOLUEVO KABEOTWG (AAM17)

oovptrepIAapBavovTtay oTo EBITDA, eve pe TNV epappoyn ToL AMXA 16 e€aipobvTal.

O1 amooPéceg TV SIKAIWPATWY XPNONG TWV TTEQIOLTIAKWY CTOIXEIY KAl O TOKOI TGV LTTOXPEWCEWY ATTO HICOMTEIG
emong dev ouutepidauPavovtal otny emuétTonon Tov. O avwTépw amooRéceg avhlBayv yia Tov Ouilo ot Evp 344
XINASeG (ETaipeia: Ebpcd 224 XINASES), EVEd Ol TTPOAVAPEPBEVTEG TOKOI TTOXPEWDTEDY OE ELP 34 XINIASeG. (ETalpeia: ELP®

27 XINGSEG).

YOVETTEIQ TNG EPAPPOYNG TOL AMXA 16, Ta KEPSN TTPO POPWV TNG TTEPIOSOL, EUPAVIOVTAl HEIDUEVA YIA TOV OUIANO 17 XIA.
Evpo (Etaipgia 9 xIA. eLP®), NOY® TV EMTIAEOV ATTOCRECE®Y KAl XONUATOOIKOVOUIKOD KOOTOG, TTOL TTOOKLTITOLY ATTO

TA MICOWPEVA TTEPIOLOIAKA CTOIXEI.

AOITTEC TTANPOPOPIES

A&V DTTAPXOLY TNUAVTIKA EKTAKTA YEYOVOTA TTOL VA CLVERNTAV OTNV TTEPIodo 1 lavovapiov — 31 AekeuPpiov 2019 TTOL

va emnEeAoLy TIG XPNUATOOIKOVOUIKEG KATAOTACEIG.

TENOG, OoNUEIVOLUE OTI eV LTTAPXE ETTOXIKOTNTA OTOV TTAPAYWYIKO KAl CLVAANCGKTIKO KOKAO TNG ETaipeiag.
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5. Evoouarec akivnToToINoEIC

O OpuiAhog

(MNoocd ot xINIAdeg Evpd)

2018

KooTog

YmoAoirro 01.01.2018

MNpooONKeg
MNANCEIG-AIQYPAPEG-METAPOPES
Ymoloimro 31.12.2018

IPELHEVEG ATTOOPECEI
YmoAoirro 01.01.2018

ATTOORECEIG XPNONG
MNANCEIG-AIaYPAPES
ATTOEITEIG

Ymohoirro 31.12.2018
AvamooBeotn aia orig 31.12.2018

2019

KooTog

YmoAoiro 01.01.2019
Alkaiopa xphong-Emidpaon IFRS 16
01.01.2019

MNpooONKeg

MNANCEIG-AIQYPAPES

Alkaiopa xphong - IFRS 16 peiwoeig
ATTOEITEIG

Ymohoirro 31.12.2019

IWPEVUEVEG ATTOOPECEIG

YmoAoirro 01.01.2019

ATTOORECEIG XPNONG
ATTOORBECN SIKAIPATOG XPNoNG - IFRS
16

ATTOUEITEIG
Ymoloimro 31.12.2019
Avaméopeotn aia oTig 31.12.2019

Kripia & Mnxaviuara ‘EmiTAQ
rmeda- KTIPIAKEG & pnx/kog MeTagpopika & \oimrog
Oikoneda eYK/OEIg €EOTTAICHOG péoa €EOTTAICHOG IOVOAO
6.130 19.204 131.523 1.867 5.870 164.594
0 24 11.450 10 251 11.735
0 0 0 (53) (66) (119)
6.130 19.228 142.973 1.824 6.055 176.210
0 11.487 71.046 1.745 5.237 89.515
0 348 4.459 24 169 5.000
0 0 0 (53) (66) (119)
0 0 (300) 0 0 (300)
0 11.835 75.205 1.716 5.340 94.096
6.130 7.393 67.768 108 715 82.114
6.130 19.228 142.973 1.824 6.055 176.210
0 116 0 816 0 932
0 166 8.456 240 227 9.089
0 0 (71) 0 0 (71)
0 (23) 0 (15) 0 (38)
0 0 (1.372) 0 0 (1.372)
6.130 19.487 149.986 2.865 6.282 184.750
11.835 75.205 1.716 5.340 94.096
349 5.561 24 181 6.115
0 58 0 286 0 344
0 0 (1.262) 0 0 (1.262)
0 12.242 79.504 2.026 5.521 99.293
6.130 7.245 70.482 839 761 85.457
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H Etaipcia

(Nood ot x1INadeg Evpd)

2018

KooTtog

YmoAoiro 01.01.2018
MpooONKeES
MNWANCEIG-AIaYPAPES
YmoAoirro 31.12.2018
LPELHEVEG ATTOOPECEIS
YmoAoiro 01.01.2018
ATToopéoeIc xpnong
MNwANoeg-AlaypapEg
AVTIAOYIOHOG €YYPAPNG
aTropEiong

YmoAoimo 31.12.2018

AvamoopeoTn aia onig 31.12.2018
2019

KooTtog

YmoAoimro 01.01.2019

Alkaiwpa xphong-Emiépaon IFRS 16
01.01.2019

MNpooBNKes

MwANoeG-AlaypapEg

Aikaioua xprong - IFRS 16 peiwoeig
ATTOUEITEIG

YmoAoimo 31.12.2019

LPELHEVEG ATTOOPECEIS

YmoAoimro 01.01.2019

ATTooBECEIC XONONG
MNwANoeg-AlaypapEg

ATTOOREON SIKAIOUATOS XPNONG -
IFRS 16

ATTOLEITEIG

YmoAoimo 31.12.2019

Avamoopeotn afia orig 31.12.2019

Kripia & Mnxavnpara ‘EmmAa
rmeda- KTIPIAKEG & pnx/kog MeTagpopika & \oimrog
Oikomeda eYK/OEIg €EOTTAICHOG uéoa €EOTTAICHOG IOVOAO
6.130 19.197 131.523 1.747 5.584 164.181
0 24 11.450 10 249 11.733
0 0 0 (53) (61) (114)
6.130 19.221 142.973 1.704 5.772 175.800
0 11.481 71.046 1.635 4.958 89.120
0 348 4.459 22 165 4.994
0 0 0 (53) (61) (114)
0 0 (300) 0 0 (300)
0 11.829 75.205 1.604 5.062 93.700
6.130 7.392 67.768 100 710 82.100
6.130 19.221 142.973 1.704 5.772 175.800
0 17 0 666 0 683
0 64 8.456 219 217 8.956
0 0 (71) 0 0 (71)
0 0 0 (15) 0 (15)
0 0 (1.372) 0 0 (1.372)
6.130 19.302 149.986 2.574 5.989 183.981
0 11.829 75.205 1.604 5.062 93.700
0 349 5.561 23 175 6.108
0 0 0 0 0 0
0 13 0 211 0 224
0 0 (1.262) 0 0 (1.262)
0 12.191 79.504 1.838 5.237 98.770
6.130 7111 70.482 736 752 85.211

AOY® TOL YeyovOTOG OTI Ol EVOQUATEG AKIVNTOTIOINCEIG ATTOTIMOLVTAI OTO KOOTOG KTNONG TOLG, KAl TNV LWNAN
kepdopopia NG Etaipeiag, mou cuvemdyeral bYNAR afia xonong (value in use), Sev LTTAPXOLY EVEEILEIS ATTOUEIDONG,

KaTd TNV TPEXOLOA XPNON.

Emi TV aKIVAT®OV Kal ynxavnudatev NG ETaipgiag vgpioTavral mpoonuEmoEes CUVOANKOL LWoLg Evpd 71.733 XINGSwY,
yia eEac@aAion ToL Anpoaciov évavTi Tov Eisikov ®oOpov Katavalwong.
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6. YOUUETOXEC

H kivnon 1ev Ivppetoxdv Tng Etaipgiag avalderal og €§ng:

(Nood o€ x1IANadeg Evpd) 2019 2018
YrdAoito évapiéng 1.299 1.406
AbLENoN MeToxikoL KepaAaiov oTn BuyaTpIk)
KARELIA TUTUN VE TICARET A.S. 0 209
MPORAewn aTTopEimoNg (246) (316)
Yrohoimo 31 Aekepppiov 1.053 1.299
O Topperoxég TNV 31 Agkepppiov 2019 avalbovTal WG eENG:
(Nood ot x1INadeg Evp)
Xopa KéoTog ASia Mepiovoiaka Képén MooooTto
Emcovopia Eyk/ong KTAONG  ILHHETOXGV IToixsia fexpzacas] Toosa (Znics) IupUETOXNAG
PO POPGV
MERIDIAN A.E. ENaSa 3.065 0 430 466 872 -208 99.54%
KAPEAIA EMENAYTIKH
AE. EANGSa 210 0 ] 2 0 2 85%
KARELIA TOBACCO
COMPANY (UK) LTD AyyAia 0 g 4820 = 6.646 Iz 100%
KARELIA BULGARIA
EOOD BobAYapia 1.030 1.030 28.531 18.300 326.887 811 100%
G.K. DISTRIBUTORS EOOD BouAyapia 0 0 606 0 43.887 -52 100%
KARELIA TUTUN VE
TICARET AS. Tovpkia 080 = 2 © 5 = 97%
KARELIA BELGIUM LTD BéAyio 18 0 10 5 0 0 85%
5.403 1.053 34.427 19.329  378.297 1.890
Inueicoveral o1 n Etaipeia G.K DISTRIBUTORS EOOD cival Buyatpikr) TnG KARELIA BULGARIA EOOD. H amopticon otnyv
TPEXOLOA XPNON APoPa TN MERIDIAN A.E.- KAPEAIA EMENAYTIKH A.E kai Tnv KARELIA TUTUN VE TIGARET AS..
/. ATToBepaTa
Nood ot XINadeg Evpad v v
( Xthiageg Eupa) O OpiAog H Eraipeia
2019 2018 2019 2018
MNpcTeG DAEG 27.525 24.556 27.525 24.556
Epmopebpata 6.922 4.190 1.341 479
Mpoidvta 20.137 24.432 20.300 24.432
AVTAANQKTIK KAl QVAADOIUA 10.090 9.930 10.090 9.930
64.674 63.108 59.256 59.397
H kivnon v MpoPAtéwewy ATTOUEIONG ATTOBEUATWV EXEl WG EENG:
(Mood ot XINaseg Evpdd) (OJNO) M1 Ao C H Eral PEIa
2019 2018 2019 2018
YrdAoimmo 1 lavovapiov 2.608 1.596 2.487 1.475
Meiov KaTaoTPoPEG OTNY XPNHoN (1.465) (403) (1.377) (403)
MpoPALweg xphong 515 1.415 518 1.415
YnéAoimo 31 Aekepppiov 1.658 2.608 1.625 2.487

ItV adia TV amoBeudTV TeV TTPOIOVTIWY TNG ETalipgiag mou mmpoopidovTtal yia TNV EAANVIKA ayopd , TrepiAapBavovTal
Popol (EibikOg DOpog Katavaiwong kal ®MA), To OOVOANO TV OTTOIWY AVEQXETAI KATA PECO OPO Ot TOCOOTO 88%
TTEQITTOL TNG Agiag TOLG. AVTIOTOIXA OTNV AfiA TV ATTOOEUATWY EUTTOPELHATOVY TV BLYATPIKGOV TTEQIAAUPAVETAI EISIKOG

DOP0oG KAtavaAwong o oTToiog avéPXeTal KATd JECO 0p0 ot TTooooTd 87,50% TTepiTroL TNG agiag TOuG.
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8. AOYyQpIQOUOI EI0TTOAKTEO!

(Mood ot X1Nadeg Evpod) O 'o M |)\ o g H ET al p € i a
2019 2018 2019 2018
ATTAITACEIG ATTO TTEAATEG 14.190 12.809 17.013 13.873
AOITTEG aTTAITHOEIG 11.239 18.742 2.744 18.438
MNpokatapoAés-MpomAnpwuéva £€oda 215 369 210 349
Adveia og ouvSepéva pépn (Znu.30) 0 0 21 23.021
25.644 31.920 19.988 55.681

H Etaipeia xopriynoe oTig xphoeg 2017 kal 2018, yia AOoyoug SIELKOALYVONG TV SpaoTnPIoTATOY ToL OpiAoL, ATOKO
daveio otnv BuyaTtpikr) NG etalpeia KARELIA EMENAYTIKH ALE.. To ummoAoimo auvtobd Tou daveiouv avépxetal (kata tnyv 31
AekepPpiov 2019) o1o TTOoO Evpdd 21 xINGSe. H Saveiakn amaitnon amd tnv KARELIA TOBACCO COMPANY (UK) LTD
mou omg 31.12.2018 avepxotav oe ELpd 23 ekATOPULEIA EMOTPAPNKE OTO COVOAO TNG O TOTWON TEATEYKOL
AoyapiaopoL NG Etaipeiag o1o £€wTEPIKO.

O1 Artaithoeig amo Nehdareg avalbovTal WG e§NG:

(Mocd ot XINIaseg Evpad) oo M1 Ao C H Etail pPEIa

2019 2018 2019 2018
ATTQITNOEIG ATTO avOIKTA LTTOAOITTA 17.707 16.352 15.922 14.440
ATIQITACEIG ATTO CLVEEUEVEG ETAIDEIEG 0 0 4.337 2.736

EmTayég peTaxo/veg —
loau.ElompakTéa-Ecoda

EICTTOOKTEQ 125 98 125 68

MPOoPRAEWEIG YIa eMOPaAEiQ
ATTAITNOEIG (3.642) (3.641) (3.371) (3.371)
14.190 12.809 17.013 13.873

ATTO TNV 1n lavovapiov 2019, o ‘OuIAoG epappolel TNV ATTAOTTOINUEVN TTOOCEYYIoN ToL AMXA 9, kal LTTOAOYICel TIG
AVAUEVOUEVEG TIIOTWTIKEG {NMiEG, KOO OAN TN SIApKeIa {WNG TWV ATTAITACEWY TOU.

O1 Aoitrég ATraIToelg AvaALOVTAl WG £ENG:

(Nood ot xINadeg Evpod) O -O H IA o g H Etal p € i a
2019 2018 2019 2018
ATTaITnoeig amo 1o Anpocio 11.660 17.998 3.305 17.514
AOITTEG ATTAITOEIG 2.301 3.078 2.161 3.258
MEOPAEYEIG YIO eMOPAAEQ
ATTAITACEIG EVAVTI ANUOGIoL (2,722) (2.334) (2.722) (2.334)
11.239 18.742 2.744 18.438

H kivnon Teov MpoPAtywewv yia Emogaleig ATTaITnoelg £xel g e6NG:

(Mood ot XINaseg Evpdd) (OJNO) M1 Ao C H Eral PEIa
2019 2018 2019 2018
YrdAoirmo 1 lavouvapiov 5.976 21.024 5.706 20.754
MEOPAEYEIG XPNONG YIA ETTICPAAEIG
QATTAITACEIG 0 0 0 0
MPEOPAEYEIG XPHONG YIA ETIOPAAEIG
ATTAITACEIG EVAVTI ANUOGIioL 0 (15.048) 0 (15.048)

AvakaTtaragn amo KovSLAI
TTOOPRAEWEIC VIO AOITTEG LTTOXPEWDTEIG
Kal £§0éa 388 0 388 0

Yrohonmo 31 Aekepppiou 6.364 5.976 6.094 5.706

O1 edNOYEG afieC TV ATTAITNOEWY, Eival ATOKES KAl POAXLTTOOOECUES, KAl CLUTITITOLY, TTERITIOV, WE TIG AOYIOTIKEG
agies.
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O1 NpokartaPolég-MpomAnpwuéva ‘E§oba avalvovral g e§ng:

(Mood ot XINaseg Evpdd) (OJNO) M1 Ao C H Eral PE ia
2019 2018 2019 2018
MNapayyeAieg amoBepdTwV 2 4 2 3
MpokaTaPOAEG O TTIOOUNOELTEG 74 119 69 100
MNpomAnpwuéva £Eoda 139 246 139 246
215 369 210 349

9. EmevbLoeIg otnv evAoyN a&ia YECW ATTOTEAECUATOV

(Nood ot xNiaseg Evpcd) O 'Opihog H Eraipeia
2019 2018 2019 2018
METOXES EIONYUEVES 10 6 10 6
Auoipaia KepdaAaia EEwTepikoL kKal Money
Market Certificates 105.950 171.480 105.950 149.784
105.960 171.486 105.960 149.790

O1 MeToxég €IoNYUEVEG £XOLY ATTOTIUNOE OTNV €LAOYN aAdia TOLG Kal N {NUIA TTOL TTPOEKLYE ATTO TNV ATTOTIUNCN EXel
ueETAPEPOE OTa ATTOTEAECUATA XONOoNG.

Ta Apoifaia Kepdalaia E§wtepikod kabBowg kal Ta Money Market Cerfificates Evpcdd 105.950 xiAiadeg (Etaipeia: Evpw
105.950 xINIG6€G), eival ek6OTEWGS f/Kal Slaxepioews TV XpnuaTtomoTtoTkav Oikwy, Danske Bank Group, Deutsche Bank
kal UBS Switzerland AG. H afia amoTipnong 1ev AuoiRaiov KepaAiaiov ESwTepikov kal Tov Money Market Certificates
gxouv 500¢i ammd ToLG SIAXEIPIOTEG £V N 1IEPAPXNON MEBOSOL ATTOTIUNONG Eival TMTTESOL 2, SIOTI TTEQIAAURAVEI eloNyUEVa
XPEOYPAPA XAUNAOL PICKOUL, KAl PPAXLXPOVIAG SIGPKEIAC WG £va £TOG.

Inueicdveral Ot kEPSOG ) {nuia amd aTroTiuNon, ATTOTEAOLY Un TTPAYUATOTIOINEY ATTOTEAEOd (non realized) yia Tnv
Etaipeia. To mpayuatikd armmoTtédeopa (kEpSog n {nuia), Ba TmpokLYE KATA TNV PELOTOTIOINCN, TWV TTAPATIAV®
XPNUATOOIKOVOUIKGDV OTOIXEIWV.

(Nood ot XIANaseg Evpdd) O ‘Opihog H Eraipsia
2019 2019
Agia amokTNONG KAl ATTOTIUNCNG TTOONYOLUEVNG ,TTEQIOSOL 171.480 149.784
MAEoV KEPSOG aTTO avaTiunon og CVYKPION PE TIUA KTHONG 932 932
MAEOV KELSOG aATTO PELOTOTIOINCN 1.911 1.939
MAEoV kEPSOG Ao aToTiUNCN VOPIOUATOG KTHONG 303 303
YOVOAO 174.626 152.958
MAtov amokthoeg xonong 2019 30.213 30.213
Meiov pevoTottoinoelg xprnong 2019 (98.889) (77.221)
YmoAoimo 31.12.2019 105.950 105.950
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10. Emevéuoeig otnv eAoyn aia pecw AOITTWY CLVOAIKWY €008V

(Moo d ot xINASeg Evpdd) OO0 M1 Ao C H Etal PE i a
2019 2018 2019 2018
Tpamedkd oudAoya 0 11.497 0 11.497
Eraipiké opohoya 0 2.772 0 2772
0 14.269 0 14.269
(Moocd ot xINIAdeg Evpd) o 'Opl)‘OQ H ETde£i0
2019 2019
Agia amokTnong kai amoTtiynong 01/01/2019 14.269 14.269
Meiov gioTrpagn KovTTOVIGOV (79) (79)
Meiov An&eic opoAOywy oTn xpron 2019 (7.703) (7.703)
Meiov Znuia amo pevoTotroinon (14) (14)
MAEov 6e50LAeLUEVT E006A KOLTTOVIGV 1 1
MAEoV kEPSOG aTrd aTmmoTiunon ayopdg 71 71
YmoAoirro 01/10/2019 6.545 6.545
AvakaTtatagn oe emevoéLOEIG OTO ATTOORECIUO KOoTOG 01/10/2019 (6.540) (6.540)
AVTIAOYIOUOG aTToBeaTIKOL ebAOYNG agiag 01/10/2019 (5) (5)
Ymoloimro 31.12.2019 0 0

H avakatata&n emAEXONKe, OTE VA KATACTEN OMOIOPOPPN N ATTEIKOVION TOL ETTIXEIPNMATIKOL HOVTEAOL, TTOL AKOAOLOE
n Eraipeia otn Siaxeipion TV OUoAOY@Y. To HOVTEAO ALTO CULPTTAEE e TNV TTIPONYOLUEVN TIPAKTIKA TNG ETaipeiag, n
OTTOIa ATTOTEAEI KAI KAVOVA TTOL AKOAOLOEITAI YEVIKG, KAl eKPPAlel TNV TTPOBeon SIakpdTNoNG TWV ETTEVOLOEWY £WG
TNV NUEPOPNVIA ANENG TOLG. ZOUPGWVA Pe TO AMXA 9, N AVOTEP® ETEVELON APOPA XPEWTTIKO TITAO KAI EVOWUATWVE TIG
moobmoBéceg Touv SPPI Test. H avakatdtagn omg emevévoeg ot AmooPéoiyo KOoTtog, CULURAME  oTnv
BeATIOTOTTOINUEVN KAl AVTIKEILEVIKOTEPN TTAPAKOAOLONCN
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11. EmevéVOEIG ETIUETOWUEVEG OTO ATTOCORECIUO KOOTOC

(Mood ot XINddeg Evpcd) (OJN®) M1 Ao C H Eral PE ia
2019 2018 2019 2018
ETaipika opooya 20.457 0 20.457 0
Tpamedkd opdAoya 17.283 0 17.283 0
KpaTtika opodloya 19.661 19.661
57.401 0 57.401 0

Ta Etaipikd kaBg kal Ta TpatredikG oOAOYa TTOL ATTOTIUGVTAI O ATTOORECUEVO KOOTOG Evp 37.740 xINdseg (ETalpeia:
Evpc 37.740 xINGSEG), gival ek6OTEWS S1EBVY 0KV LWNANG TIOTOANTITIKAG SIaBABUIoNG, evad N 1EpdpxnNon HeBoSou
aroTiunong eivai emimedo 1, S10T gival SIATTPAYUATELOINA Ot XPNUATAYOPEG. Ta KOATIKG OUOAOYA TTOL ATTOTIUGMVTAI OF
amooPeopévo KOOTOG  Eupd 19.661 xINadeg (Etaipeia: Evpa 19.661 xINGSeg) eival ekbOOEwS TOL YTTOLPYEIOL
OIkovopIk®V TV HMA, eved n igpdpxnon peboddoLv amoTiunong eivarl emimedo 1, 816T gival Slampayuateboluya o€
XPNHATAYOPEG.

H armoTtiunon/amdoReon TV OPOAOYWY ALTAG TNG KATNYOPIAG, YiVETAIl PE TNV PEBOSO TOL TTPAYUATIKOD ETTITOKIOU.

Inueicoveral Ot KEPSOG N nuia atrd ATToTIUNGN, ATTOTEAOLY WN TTPAYPAToTToINGEv ammoTéAeoua (non realized) yia v
Eraipeia. To moaypaTikd amoTéAeoua (kEpS0G n ¢nuia), Ba TTpokLWEel TNV ANEN, TV TTAPATTAV® XONHATOOIKOVOUIKGMV
OTOIXEIDV.

(Moocd ot XINIAdeg Evp) (OJNe) Ml Ao Y H Eral PE ia
2019 2019
Agia amokTnong oTny xpnon 50.607 50.607
AvakaTtatagn amo emevoLoeIg TNy eDAOYN afia PEow
AOITTQOV CLVOAIKQV €006V 01.10. 2019 6.540 6.540
Meiov ammooBeopévo kOOTOG (222) (222)
MA£OV KEPSOG TLVAANAYHATIKAWY SIAPOP®Y ATTO ATTOTIUNCN 39 39
YTTOAOITTO TIOOTTANPWUEVRV KOLTTOVICV 7 7
AES0VLAELUEVA £006Q KOLTTOVICY 430 430
YmoAoirro 31.12.2019 57.401 57.401
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12.  Tapeiaka SiaBeoipa kal IcodVvVaua auTwy

(Mood o€ X1Nadeg Evpd) O 'Oul)\og H ETCIIpCiCI
2019 2018 2019 2018
Alabéoiya oto Tapgio 19 21 17 17
KaTtaBéoeig Oyews Kal TpoBeouiag 279.603 218.323 261.391 181.322
279.622 218.344 261.408 181.339

To uéoo emTtokio TV Karabiéoewyv ‘'Oypewg kal Mpodeopiag Tov Ouilov, avABe o 0,90% (2019) kai 0,83% (2018).

H availvon 1oV KataBéoewv Oyewg, Tov Tapeaakav Alabeoipwv kal Mpodeopiakdv Karabioewy, avda yewypa®ikn
meploxn, TNV 31 Aekepppiov 2019, €xel WG €ENG:

(Mood ot XINaseg Evpdd) (OJNO) M1 Ao C H Etal pPElIa

Inu 2019 2018 2019 2018
Eyxopleg 29.958 26.151 29.695 25.644
Xoopeg EETEPIKOL 249.664 192.193 231.713 155.695
Tapeiakd dilaBéoiua otnv KataoTtaon
XPNUATOOIKOVOUIKAG 8¢ong. 279.622 218.344 261.408 181.339
EVeXLOIOOUEVEC KATABETEIG 27(y) (34.000) 0 (34.000) 0

Tapeiakd diaBéoiua otnv KataoTtaon

TAPEIOKGV POGV. 245.622 218.344 227.408 181.339

Ol evEXLPIAOUEVEG TAMEIOKES KATABETEIG ELPG 34.000 APOPOLY PEPOG TAPEIAKDY KATABECEWY TTOL £XEl SECUELTE YIa TNV
TTAPOXM £yyLNOoewY o€ TPATEla (INW. 28y). H ETaipeia éxel TNV SuvaToTNTa Va XpNOIWOTTIOINCE TA SIaBECIUa ALTA , JETA ATTO
aitTnon, AVTIKABIOTWVTAG TIG XPNUOTIKEG KATABECEIG AULTEG, YIO TOLG OKOTIOLG TNG TTAPOXNG €yyLNONG, pe AN
XPNUATOOIKOVOUIKA PECQ.

AvTioTolxa, n Etaipeia Tnv 31.12.2018 yia TNV TTapOxn eyyvnoewy oe Tparela, tixe Tapaxwpenoel, (g evexupo) (pledge).,
emeVOLOEIG TNG O¢ apolpaia kepdAaia, money market certificates, Tpamekd kail eTaipIKA opodAoya Kal SiIaBéoiua, TToocd
Evpw 32.600 xiNadwv.

13. METOXIKO KEPAAQIO

To oAoOXEP®G KATAPANUEVO MeToxikO KepdAaio TnG Etaipeiag avépxerar Tnv 31 Aekepppiov 2019, oe Evpa 32.650.800
(ELpG TEIAVTA VO EKATOUPLPIC EEAKOTIEG TTEVAVTA XINASEG OKTAKOOIA), SiaipoLuevo o€ 2.760.000 (SVLO ekaTouuLPIA
ETTTAKOOIES €ENVTA XINASES) KOIVEG PETA WHPOL PETOXES, OVOUAOTIKNG agiag Eupw 11,83 (ELpd &vieka kal oydovTa Tpia
AETTTA) N KAOE pia. Agv LTTAPXEN UETABOAN OE OXEON WE TNV TTOONYOLUEVN XPNON.

14. Aoimd ATToBepaTIKG

(Mood ot XINaseg Evpdd) (@) Opl)\og H ETCIIpCIG
2019 2018 2019 2018
TakTIKO ATTOBEUATIKO 34.850 31.544 34.810 31.504
APOPOoAOYNTO ATTOBEUATIKO 72.512 72.512 72.512 72.512
ATTOBEUATIKA ATTO ATTAAAACCOUEVA TNG
popooyiag écoda 206 206 176 176
ATTOBeuaTIKG aTTd £006a
PopoAoynBEvTa KaT' €I6IKO TPOTTO 1.620 1.620 1.620 1.620
Emmevo0oeIc oTn edAoyYN afia peow
AOITTCV CLUVONKQYV E0OSWV 0 (63) 0 (63)
ATTOBEUATIKA ATTO AVAAOYIOTIKEG
(Znuieg)/xépdn (534) (303) (510) (285)
108.654 105.516 108.608 105.464

Ta LTTOAOITTA ATTOBEUATIKA (APOPOAOYNTA ATTOOEUATIKA), APOPOLY CWPELUEVA KEPSN YIA TA OTTOIC TTAPEXETAI ATTAAAAYT
amd TNV POPOAOYia ) POPOAOYNON HE MIKPOTEQO CLVTEAEDTH POPOL, EPOTOV &€ SlavEUovTal. IE TTEQITTTGOoN SIAvVOUng
TOLG OPEIAETAI POPOG EICOSAUATOG, UE TOV IOXVOVTA KATA TO XPOVO TNG SIAVOUNG POPOAOYIKO CLVTEAEDTN. L€ TTEQITITOON
Kepahaiotroinong Toug, péxel TNV Xenon 2020, opeAeTal POPOG EI00SNUATOG HE HEIWPEVO POPOAOYIKO CLVTEAEOTH. H
Slavopun ) N KEPAAQIOTTOINCN TV ATTOBEUATIKGY ATToPAcifeTal ammd TN TeVIKA ZUVEAELON TV METOXWV.
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15.

AvVaBAAOUEVOI POPOI

O1 avaPar\OUEVEG POPOAOYIKEG ATIAITACEG CLPWN®ICOVTAl PE TIG AVABAAAOUEVEG (POPOAOYIKEG LTTOXPEWOTEIG OTAV
LTTAPXEl £VA VOUIUA AoKNTO SIKAIUA YIa cOpWNPIoUS KAl DTTOKEVTAI KAl Ta §VO oTnyv idla Popoloyikn apxn. Ta
ouuyneiouéva TTood Tou OpiAoL kal TNG ETaipeiag éxovy wg eENG:

TOUPWVA PE TO I0XLOV POPOAOYIKO KABEOTWS OTNV EANASA (N.4646/2019), OI AVGVLUES ETAIPEIEG POOOAOYOLVTAI OTA
OLVOAIKA TOLG KEOPSN PE CLVTENEDTH) 24% (2018: 29%).

(Nood o xINaseg Evpcd) O'Ouilog  HEraipecia O 'Opidog  HEraipgia O 'Opidog  H Eraipeia
EmiSpaon Emidpaon
omv amv
Karaocrtaon Karaortaon
YmoAoimo YmoAoimo Amroteheopdar  Amoteheopdr  Ymoloirmo YmoAoimo
31/12/2018 31/12/2018 @V Kal WV Kal 31/12/2019 31/12/2019
ZUVOAIK®V IUVOAIKGV
Anaitiosg amd avapBailAopevn Ecodwv Ecobcv
popoloyia xenong 2019 xpriong 2019
ATTOUEION LOUUETOXV KAl
Xpeoypapwv 1.010 1.010 13 13 1.023 1.023
MNpoRAewn amolnuicoong
TTOOCWTIKOV 807 807 96 96 903 903
MEOPRAEWN emMOPAAV
aMaTnoEwY 392 392 (16) (16) 376 376
Al0Béoipa TTPog TTANCN
XPNUATOOIKOVOUIKA OTOIXEIT 168 168 (119) (119) 49 49
YOVaANQYUATIKEG SIAPOPES Kal
Slapopég amoTiunong 0 0 0 0 0 0
Aoittd 722 660 3 3 725 663
3.099 3.037 (23) (23) 3.076 3.014
Ymoxpecoeig amod avapalAopevn
popoloyia
Mpoocappoyn armoopécewy Kal
AVTIAOYIOHOG
avampooapuoyng N.2065/1992 (9.040) (9.040) 786 786 (8.254) (8.254)
TOVOANQYUATIKEG SIAPOPES Kal
S1aPOPES ATTOTINONG (1.933) (1.933) 1.667 1.667 (266) (266)
Aoittd 0 0 0 0 0 0
(10.973) (10.973) 2.453 2.453 (8.520) (8.520)
TOHYNPICHEVO TTOGO OTN
Kardoraon Iuvolikeyv Ecodwv 2.430 2.430
TogyngpIicuévn amaitnon
/(vTroxpécon)
and avapaldpev popoAoyia (7.874) (7.936) (5.444) (5.506)

H emidpaon Aoyw TNG AAAAYNG TV POPOAOYIKGYV CUVTEAECTMV OTA ATTOTEAECUATA, AVEQXETAI, YIa TOV ‘OpIANO, OTO TTOCO

TV ELp 583 xINdASeg.

H cLVOAIKT JETAPROAR, OTOV avaBalAOpEVO POPO E1I008NUATOG, £XEl WG EENG:

(Moocd ot xINAdeg Evpo)

YrrdAoITTo Evapéng

Moo TTOL AVAYVWEIOTNKE OTA
ATTOTEAECUATA

Moo oL avayvwpioTnke oTta '16ia
Kepdhaia

YmoAoitro TéAovg

KAMNMNOBIOMHXANIA KAPEAIA A.E.
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O 'Ouihog H Eraipeia
2019 2018 2019 2018
(7.874) (3.313) (7.936) (4.250)
2.388 (4.594) 2.388 (3.719)
42 33 42 33
(5.444) (7.874) (5.506) (7.936)
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16. ATTo{nui®ON TTPOCWTTIKOL AOYG £€060L ATTO TNV LTTNEETIC

YOPQWVA Pe TO EAANVIKO gpyaTikd Sikailo (N.2112/1920), OTedg 10XLel oF gpyalopevol SikalovvTal amodnuicoong ot
TTEQITTTOTEIG ATTOALONG N CLVTAEOEOTNONG, TO LYOGS TNG OTTOIAG OXETICETAN HIE TIG ATTOSOXEG TV EPYAOPEVV, TN SIGPKEID
LTTNPEECIAG KAl TOV TPOTTO ATTOXWPENONG (ATTOALON ) cLVTALIOSOTNCN). O1 EPYAlOPEVOI TTOL TTAPAITOLVTAI I} ATTOADOVTAI
pe armia, &¢ SikalovvTal armolnuicon. H opeAouevn amolnuicdon, o€ TTERITITON CLVTAZOSOTNONG, tival ion ue To 40% TOL

TTOCOL TTOL Oa KATARAANOTAV OE TIEPITTITON ATTOALONG AVEL AITIAG.

H mpopAewn yia amoldnuicdon ToL TTPOCKTIIKOL, AOYw £60660L aTd TNV LTINEESIA ATTEIKOVIZETAI OTIG XPNUATOOIKOVOUIKEG

Kartaotaoeg, coupwva pe 10 A.AM. 19 kal Bacidetal oe ave§ApTNTN AVAAOYICTIK) HEAETN.

O1 KOPIEG AVAAOYIOTIKEG TTAPASOXEG TTOL XONCIMOTIOINONKAY £XOLY WG EENG:

2019 2018

MNpoefo®ANnTIKO emmTOKIO (%) 0.8% 1,6%
MEANNOVTIKEG aLENTEIC HICOY 2% 2%
Evamropeivaca uéon epyaciakn Zwn Twv LITAAAAGY (£TN) 13,4 13,1
EVK 2000 ue BeAticoon EVK 2000 e BeAticoon

Mivakag Bvnoiyotntag NAIKIQKAG aTTOKAIONG NAIKIQKAG arrokAiong

YOPMWVA Pe avaALon evaIcONCIAg TNG AVAAOYIOTIKAG UEAETNG TNG ETAIPEIAG G TTPOG TO EMMITOKIO KAl TNV HETABOAN
TV PIOBGV, OTIWG ALTH TTAPOLOIAZETAI TTAPAKAT®, SIATTIICTAVETAI OTI TO TTOCO TNG ATTodNHI®ONG TTPOCGITIKOL AOYG

€§680L amo TV vrnpeoia, ELP® 3.762 XINASEG, Sev TTAPOLOIAlEl ASIOAOYN PETABOAN.

MetaBoAn +/ (-)% MetaBoAn +/ (-)%
Levapia mPoESOPANTIKOU HEAAOVTIKWV

ETMITOKIOU augnoswv piIodwyv
Tevaplio 1 0.5% 0
Tevaplio 2 (0,5%) 0
Tevapio 3 0 0.5%
Yevaplo 4 0 (0.5%)

H kivnon Tou AoyapiaouoL Exel WG 6NG:

H Eraipsia

3.647
4.178
4.173
3.650

(Mood ot XINaseg Evpdd) (@) 'OUI)\og H ETCIIpala
YmoAoiro vrroxpéwong tnv 31.12.2017 3.187 3.103
KooTog TpéxoLTag aracxoAnonG 212 210
‘'OPeNOG ATTO OIKEIOOEAR ATTOXWPENOCN TTPOCWTTIKOL 52 52
XPNUATOOIKOVOUIKO kOOTOG 1.1.2018-31.12.2018 44 43
ILVOAIKO €060 Karaxwpnpivo aota AmoTeAéopara 308 305
AVaAOYIOTIKES (KEPSN)/ {Nuieg TIEQIGSOL KaTaxwPENUEVES oTa 1Sia

Kepahaia (65) (63)
NAPOXES TTOL TTANPGBNKAY ATTO TOV E0Y0S0TN (117) (117)
YmoAoimro vroxpéwong Tnv 31.12.2018 3.313 3.228
YmoAoimro vroxpéwong Tnv 31.12.2018 3.313 3.228
KooToG TpéXoLTag aracxoAnonG 169 167
‘OPeN0G aTTO OIKEIOBEAR ATTOXWOENON TTOOCWITIKOV 2 2
KooTog mpodtnpeciag AOYw TOOTIOTIOINCEDY 66 66
XpNUATOOIKOVOUIKO KOOTOG 1.1.2019-31.12.2019 53 52
ILVOAIKO €060 Karaxwpnpivo ota AmoteAéopara 290 287
AvaloyIoTIKA (kEpdN)/ {npieg TTEpIOSOL KaTaxwpenuéva oTa 16ia

KepdAaia 298 292
MAPOXES TTOL TTANECYBNKAY ATTS TOV E0Y05OTN (54) (45)
YmoAoimro vroxpéwong Tnv 31.12.2019 3.847 3.762

Tnv emduevn xpnon, ¢ 6a amoxwpPnoe KATToIOG £0YAldpevog AOY® oLVTALI0SOTNONG. To KOOTOG TPEXOLOAG
ATTAoXOANCONG KAl TO XONUATOOIKOVOUIKO KOOTOG, TIEPIAAUPBAVETAI OTIG KAUOIRES KAl AOITTEG TTAPOXEG EQYALOUEVEVY

(onu. 21).
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17. YITOXPEWTEIC XPNUATOSOTIKGWVY MICBOTEWY

O MaKPOTIPOBECUES KAl BoaxLTTPOBEOUES LTTOXPEDTEIC ATTO PICOWOEIG AVAADOVTAI WG AKOAOLOWG

MakpoTmp60eopES LITOXPEDTEIS Ao HITOMOEIG

(Mooa ot xihiases Evpd) O 'Opihog H Eraipsia
2019 2018 2019 2018
MICBQCEIG KTIDIRV 79 0 58 0
MICOWOEIG HETAPOPIKWY PETWV 578 0 457 0
IOVOAO 657 0 515 0
BpaxumpoBeoueg LITOXPEMTEIG AMd UITOMOEIG
(Mood ot XINaSeg Evpcd) (@) 'Opl)\og H ETGIpCiG
2019 2018 2019 2018
MIcBWoEIG KTIDIWV 91 0 16 0
MICOWOEIG HETAPOPIKWY PETWV 220 0 199 0
I6VoAo 3N 0 215 0
18. ToopNBELTES KAl AOITTEC LTTOXPEWTEIC
Ol MpounBeutég Kal AoiTég YITOXPEOEIG AVAADOVTAI WG £ENG:
(Mooa ot xihiases Evpd) O 'Opihog H Eraipsia
2019 2018 2019 2018
ELTTOPIKES YTTOXPEMTEG-E.D.K 84.409 95.394 70.224 69.924
ACQAAICTIKOI OpYAVIOUOI 1.928 1.781 1.915 1.767
DOPOI (eKTOG POPOL EI0OSNUATOG) 1.507 1.533 1.405 1.463
AOITTEG LTTOXPEWTEIG 4.238 3.949 4.077 3.755
92.082 102.657 77.621 76.909

O1 MpouNnBeLTES Kal AOITTEG YTTOXPEWTEIG, APOPOLY ATOKES KAl PPAXLXOOVIEG LTTOXPEWTEIG.

19. MEOPRAEWEIC yIA AOITTEC LTTOXPEWTEIC KAl €€06a

(Mood ot XINadeg Evpcd) (@) 'Opl)\og H ETGIpEiG
2018 2019 2018
MPoRAewn yia ekKpeHOSIKiEG 540 152 540
540 152 540
H kivnon TV TTPoPALWewY €xel WG €ENG:
(Mood oe XINASES Evpdd) (@) 'Opl)\og H ETCIIpCiG
2018 2019 2018
YmoAoimo évapéng 1.427 540 1.427
Emorpoen mpooTipcy (1.039) 0 (1.039)
Aoima 152 o 152
AvakaTtdtagn og KOVSOLN TIOORAEWEWDV YIa
Emo®aleig ATTaitoeig 0 (388) 0
540 152 540

Ymohoirro 31 Aekepppiov

O1 MpoPAEWeIg yIa EkkpepoSikieg apopoLy amolnuicdon LITAANAAOL, TTOCOUL ELP 152 XINASEGS.

Agv LTTAPXOLY TTPORAEWEIC VIA AVEAEYKTES POPOAOYIKA XPNOEIG, KABWG Kal yia eTdIKES ) LTTO SlaITnaia SIaPopPEg

OTIG BLYATPIKES €TAIPEIEG, KABOTOV &€ CLVTPEXE TETOIOG AOYOG.

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg

59



20. KOKAOG epyaoiov

O KokAog Epyaaciov avalbeTal oG e§ng:

(Moocd ot XINIAdeg Evp)

MNwANoeIG e§wTEPIKOL(*)
MNWANCEIG E0WTEPIKOL (KaBapES)(*)
E.O K. kar ®.I1LA.

O 'Ouihog H Eraipcia
2019 2018 2019 2018
162.459 161.703 156.710 152,013
53.240 45.976 53.085 45.635
819.996 753.443 526.875 497.106
1.035.695 961.122 736.670 694.754

(*)O 'OuINOG TTANPGVE O TIEAATEG TOL, AUOIRES YIA TNV TOTTOBETNON TWY TTPOIOVT®WV TOL O TIPOOMNKEG KATACTNUATWY
TOLG, N TOTTOBETNON/TTPOROAN ALTAOV O SIAKEKPIMEVN TTEPIOXN (AUOIREG TOTTOBETNONG/TEOMONONG). TOMPWVA WE TA
opi¢opeva oto A.MX.A 15, auTég o apoIpéG TOTTOBETNONG/TTPOWONONG TWY TTPOIOVTWY, Ol OTIOIEG ATTOPPEOLY ATTO
oLMPACEG, Sev AVTIMETWTTICOVTAI WG TTANPWWN EEXWPIOTAG LTTNEECIAG, AANG agalpovvTal amd Ta KABapPd £00da
TTANoEWV. Ol PoIBEG ALTEG, KABWG KAl TA KiVNTEA TTO0MONCNG TGV TTPOIOVT®™Y, TTOL TTAPEXOVTAI TTIOOG TOLG TTEAATEG,
Kal avayvwpilovTal WG PEIWTIKA TV E005WV, AvEPXOVTAI YIa TO £T0G 2019, yia Tov ‘OuINo ot Eupw 2.345 xINASES kal

oe Eupw 1.689 xINadeg, yia Tnv Etaipeia.

H availvon NwAnoewv E§mTePIKOL £Xel G EENG:

(Mood ot XINadeg Evpcd) (@) 'Opl)\og H ETGIpElG
FEQIPA®IKH NEPIOXH 2019 2018 2019 2018
Evpmaikr Eveoon 59.543 55.283 53.794 45.593
AOITTES XPES ELPGOTNG 30.442 30.470 30.442 30.470
APPIKN 56.065 61.268 56.065 61.268
Acia 16.409 14.682 16.409 14.682
162.459 161.703 156.710 152.013
21. AvaAvon AeIrovpyiwyv
(Mood ot XINddeg Evpcd) (@) Opl)\og
2019 2018
KooTtog '‘E§oda ‘E€oda KooTog '‘E§oda 'E€oda
MwAnBévTV Aloiknong  Aid6eong NwAnBévreov Aloiknong Ai1d6egong
AUOIRBEG KAl NOITTEG TTAPOXES
£0YQTOUEVGOV [SZ0 s L= 12.540 4.468 7.272
AVAAOTEIG ATTOBEUATGV 84.097 0 0 83.130 0 0
E.® K. kal D.M.A. 819.996 0 0 753.443 0 0
ATooBéoelg Tayioy 6.003 180 396 4,786 108 113
AUOIREG KAl £E€06a TPITGV 2.688 1.777 5.942 2.126 1.937 3.887
MNpoPAEWeIS 0 0 0 0 0 0
ANa AeTovpyika E€oda(*) 853 1.519 7.615 308 2.043 8.409
ATTopgioon Trayiwv oToIxewy 110 0 0 (300) 0 0
Aoira 362 600 597 160 448 936
927.512 8.663 22.233 856.193 9.004 20.617
60
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(Moocd ot xINAdeg Evpod)

AUOIREG KAI AOITTES TTAPOXES

€PYALOUEVRV

AVaADOEIG aTTOBEUATOV
E.® K. kal D.M.A.
AToopéoeig Tayicov
Auoipég kai €€oda TpiTv (*)

MpoPAEWEIG

ANa AgiTovpyikd £€oda(*)
ATTOUEION TTAYIWY OTOIXEIWY

Aoima

H Eraipsia

2019 2018

KooTog 'E€o6a 'E€o6a KéoTog ‘E§o6a 'E€o6a
MAnBévreV Aloiknong Aialsong MAnBévTeov Aloiknong Ai1a0gong
13.403 4.010 7.273 12.540 3.902 6.886
82.731 0 0 79.083 0 0
526.875 0 0 497.106 0 0
6.003 110 340 4.786 104 111
2.688 1.569 5.263 2.126 1.623 3.253

0 246 0 0 316 0

852 1.473 7.482 308 1.994 8.328

110 0 0 (300) 0 0

362 431 393 161 408 636
633.024 7.839 20.751 595.810 8.347 19.214

ITIC AuoIRéG kal 'E§oda Tpitev mepiAauPavovtal Ta £€06a €TMIOKELGV KAl CLVTNPNOCEWY, TA £€06A TNAETTIKOIVAVIQV TA ££06a
NAEKTOIKNG EVEQYEIQG, T ACPANCTOA, TA £VOIKIQ, TA £06a TV EAEDBEPWV ETTAYYEAUATICOV, Of TIOOUNOEIEG, KATT.

YI1a AANa Agtoupyikd E€oda kal ota Aoimd ‘E§oda mrepidauBavovTal Ta £§o6a kivnong, Ta £€06a TTPOPROANG kal Siaphuiong, Ta
£€050 PETAPOP®Y, TA LAKG APECNG AVAADONG, Ta £€€065a ATTO POPOLG KAI TEAN, TA YEVIKA 6060 KATT.

(*)O 'OpINOG TTANPGOVEl € TTEAATEG TOL, AUOIREG YIA TNV TOTTOBETNON TWV TTPOIOVTWY TOL T€ TTPOONKEG KATACTNHATWY TOLG, N
TOTTOBETNON/TTPORBOAN ALTWYV O SIAKEKPIUEVN TTEPIOXN (AUOIREG TOTTOBETNONG/TTEOMONONG).ZOUPKVA UE TA 0pI{dUEVA OTO
ATLX.A 15, autég oI AUOIREG TOTTOBETNONG/TTEOMONONG TWV TIPOIOVTWY, O OTIOIEG ATTOPPEOLY ATTO CLURACEG, Sev
QAVTIMETOTTIOVTAI WG TTANPWUN EEXWPIOTAG LTTNEECIAG, AAG APaIPOLVTAl ATTO Ta KABAPA £€006a TTWANCE®Y. Ol AUoIRES
ALTEG, KABWES KAl T KivATEA TTOOMONONG TV TTPOIOVTWY, TTOL TTAPEXOVTAI TIPOG TOLG TTEAATEG, KAl AvVAYV®OPI{OVTAl KOG
MEIWTIKA TRV €006V, avEPXOVTAl Yia TO £10G 2019, via Tov ‘OpIAo og Epa 2.345 XINGSEG Kal og Evpa 1.689 XINGSEG, yia

TNV Etaipeia.

ApoIBEg Kal NOITTEG TTAPOXEG EPYAJOHEVEV

(MNood oz X1INadeg Evpd)

MicBoi kal nuepopicBia

EpyoborTikéG el0popig
MEORAeYnN via amolnuicon TTOOCWTTIKOL AOYG

€€O50L aTd TNV LTTNPEETIA (ONU.16)

AOITTEG TTAPOXES

Mécog 6pog epyalopévev

Amoopéoeig

(Mood o X1Nadeg Evpd)

Kripia

MnxavAuata
MeTapopikd péca

‘EmmAa

ATTOORECEIC ADAWV TTEQIOLTIAKWY OTOIXEIV
ATTOOREoN SIKAIOUATOS XPNong - IFRS 16

KAMNMNOBIOMHXANIA KAPEAIA A.E.
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O 'Opihog H Eraipeia
2019 2018 2019 2018
19.802 18.640 18.874 17.752
4.852 4.436 4.795 4.375
290 308 287 305
729 896 729 896
25.673 24.280 24.685 23.328
558 537 525 502
O 'Ouihog H Eraipsia
2019 2018 2019 2018
349 348 349 348
5.561 4.459 5.561 4.459
24 24 23 22
181 169 175 165
120 7 120 6
344 0 224 0
6.579 5.007 6.452 5.000
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22. EAEYKTIKEG KAl AOITTEC AUOIREC

O1 EAeykTIKEG Kal Aoirég ApoiBEg, TTPOG TO SikTLO TNG KPMG, availbovTal wg eEng:

(Mood o XINadeg Evpcd) (@) 'Opl)\og H ETGIpCiG
2019 2018 2019 2018
AUOIREG VIO EAEYKTIKEG LTTNPEETIEG 90 90 64 64
AUOIREG via ETholio Popoloyikd MioTottoinTikd 66 66 60 60
AOITTEG AUOIREG 1 24 1 24
157 180 125 148

TOYKEKQIMEVA, OI EAEYKTIKEG KAl AOITTEG AOIBEG TTPOG TO SikTLO TNG KPMG oTnv EAANGSA (€€QIOOLUEVGDV TGV
LTTOAOITIRV XWPEGOV), AVAADOVTAI WG €ENG:

H Eraipsia kai ol

Mood ot xINAdeg Evpd
¢ X s Fope) EAANVIKEC BLYATPIKEG

2019 2018

AUOIREG VIO EAEYKTIKEG LTTNPETIEG 72 72

AuoIREG yia EThoio ®opoloyikd MoTotmoinTikd 66 66

AOITTEG AUOIRES 1 24

139 162

23. ANQO £€0060 EKUETAAAELONG
Ta ANa ‘Ecoda EkperdAAevong, avaAbovTal WG eEAG:
(Mood ot XINddeg Evpcd) (@) IOIJI)\OQ H ETGIpEIG

2019 2018 2019 2018
EloTmpattopeva ££05a ATTOOTOANG ayaBov 2.620 2.644 2.620 2.644
Aoima é0oda 554 979 558 979
3.174 3.623 3.173 3.623

24. XpnuaToolkovouika ecoda/(e€oda) kabapd

(Moocd ot XINaseg Evpcd) (@) 'Opl)\og H ETGIpSiG

2019 2018 2019 2018
AlIGQOPa XPNHATOOIKOVOUIKA £§06a (1.293) (1.081) (1.184) (985)
Xpnuaroolikovopika é§oda (1.293) (1.081) (1.184) (985)
MoTWTIKOI TOKOI 3.114 1.934 3.114 1.909
‘Eocoba xpeoypdpwv 1.756 548 1.746 548
XPNHATOOIKOVOMIKA £¢506a 4.870 2.482 4.860 2.457

3.577 1.401 3.676 1.472

25. DOPOC €1I006NUATOC

TOPPWVA PE TO I0XLOV POPOAOYIKO KABEOTWS OTNV EANASA (N.4646/2019), Ol QVGVULES ETAIPEIEG POPOAOYOLVTAl OTA
OULVOANKA TOLG KEPSN PE CLVTEAEDTH 24% (2018: 29%).

H EMNVIKR) pOPOAOYIKr) VOUOBETIa KAl O OXETIKEG SIATAEEIG, LTTOKEIVTAI OE £pUNVEEG aTTO TIG POPOAOYIKEG apxEg. Oi
SNAOCEIC POPOL EI00ENUATOG KATATIOEVTAl OTIC POPONOYIKEG APXEG T€ €TACIA PACN, AN Ta KEPSN N O {NUIEG TTOL
SNAGVOVTAl, YId POPOAOYIKOOG OKOTIOLGS, TITAPAUEVOLY TIPOCWPIVA EKKPEUN, £6G OTOL Ol POPOAOYIKEG APXEC EAEYEOLY
TIC POPOAOYIKEG SNAWTEIG Kal TA BIBAIG TOL POPOAOYOVUEVOUL KA, E PACN TOLG EAEYXOLG ALTOLG, VA OPICTIKOTTOINBOLY
KAl Ol OXETIKEG POPOAOYIKEG LTTOXPEWTEIC. Ol POPOAOYIKEG {NUIEG, OTO PABUO TTOL ALTEG avayvwpilovTal amod TIG
POPOAOYIKEG APXEG, MTTOPOLY VA XPNOIWOTIOINOOLY YIA TOV COUWNPICUO KEPSGOV TWV TIEVTE ETTOLEVV XPATEWY, TTOL
AKOAOLOOLY TN XENCN TTOL APOPOLV.
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H Etaipeia €xel eheyxOei @opoAoyIKA atmd TIG POPOAOYIKEG APXEG UEXO! KAl TN Xprnon 2009. O pOPOAOYIKEG LTTOXOEDTEIG
NG ETaipgiag dev éxouv eCeTaoTel ATTO TIC POPOANOYIKEG APXEG Yia TN xprion 2010, aA\d TA¢ov Bewpeital OTI Exel
mapaypage. H Etaipeia éxel AGRel MOTOTTOINTIKA POPOAOYIKNG CLUPUOPPOONG HE COUPWVN YVOUN ATTO TOV OPKWTO
EAEYKTN TNG YIa KABe xprion amod 10 2011 £€wg kal To 2018 cbUP®Va e TNV EAANVIKA @opoloyikr) vouoBeoia. H Eraipeia
Sev avapével va TTPoKOWOLY TTPOCHOETOI POPOI KAI TIOOTALENTEIG OTO TTAQICIO EAEYXOL TV EAANVIKGOV POPOAOYIKGOV
apxwv via Tg xpnoeg 2014 éwg 2018, evad or xpnoeg 2011, 2012 kar 2013 éxovv Tapaypage. EmmpdoBeta, Raoel
KOITNEIV avAALoNG KIVELYVOUL, Ol EAANVIKEG POPOAOYIKEG APXEG MTTOPET VA eTTIAEEOLY TNV ETaIpEIA VIO POPOAOYIKO EAEYXO
OTO TTIAQIOIO TGV EAEYXWV TTOL SIEVEQYOLY O€ €TAINEIEG TTOL EAAPAV TIOTOTTOINTIKA (POPOAOYIKAG CLUPHOPPWONG HE
OOUP®YN YVOUN TOL OPKWTOL EAEYKTR. ITNV TIEQITITOON AULTH), Of EAANVIKEG POPOAOYIKEG apxég Exouv TO SiKaidUa va
SIEVEQYNOOLY POPOAOYIKO EAEYXO TGV XPNOEWY TTOL Ba emMAEEOLY, AauRAVOVTAG LTTOWN TNV EPYATIA YIA TNV €KSOCT TOL
TMOTOTTOINTIKOL POPOAOYIKAG CLMPOPPWONG. H ETaipeia Sev éxel AAPel KaUIa eVTOAT) EAEYXOUL aTTO TIC POPOAOYIKEG APXES
yia TIg xphoeg 2014 £éwg 2018.

ETiong, yia TIG pOPOAOYIKEG LTTOXPEWTEIG TNG ETaipeiag yia Tn xonon mou éAnge Tnv 31 Aekeuppiov 2019, Ppiokeral ot
eEENEN N epyacia SIacPANONG POPOAOYIKNG CLUPOPPMWONG ATTO TOV TAKTIKO EAEYKTA BACN TWV SIATAEEWY TOL APOBPOL
65A 0L N.4174/2013 kal Sev avapEvovTal oNUAVTIKEG SIAPOPEG.

AV UEXO! TNV OAOKANPGON TOL POPOAOYIKOV EAEYXOL TTOOKOWOULV TTOOCOETEG POPONOYIKEG LTTOXPEWTEIG EKTIMOVUE OTI
auvTég 6e Ba £xoLY oLOIWSN eMdpacn OTIG XpNUATOOIKOVOUIKEG KaTtaoTdoelg Tng 31 Aekepppiov 2019.

H BuyaTtpikn eTaipeia MERIDIAN A E., ixe eAeyxOei péxpl kai Tn xprion 2010. H Etaipeia éxel AORE TIIOTOTTOINTIKA POPOAOYIKAG
CLUHOPPWONG PE COUPWYN YVUN ATTO TOV OPKWTO EAEYKTH TNG YIA KABE xpron atd 10 2011 €wg kai To 2018 cLUP®VA
pe TNV EAANVIKN) opoloyikr vouoBeaia. H ETaipeia dev avapéver va TTookOWoLY TToOTOeTol pOPOI KAl TIOOCALENTEIG OTO
TTAQICIO €AEYXOL TV EAANVIKGOV POPOAOYIKGV apX@V YId TIG xpNoelg 2014 £wg 2018, evod ol xpnoelg 2011, 2012 kai 2013
gxovv Tapaypage. Emmpocbeta, Bace Kpitnpiwy avaluong KivoOvou, of EANNVIKEG POPONOYIKEG QPXEG MTTOPE va
emMAEEOLY TNV ETalpEia yIa POPOAOYIKO EAEYXO OTO TTAQICIO TV EAEYXWV TTOL SlevepyoLv Oe eTalpEieC TTOL EAaPav
TMOTOTTOINTIKA POPOAOYIKAG CLUMOPPWONG ME COUPWVN YVOUN TOL OPKWTOL EAEYKT. LTNV TTEQITITCCN ALTH, Ol EAANVIKEG
POPOAOYIKEG TPXEG EXOLV TO SIKAIWUA VA SIEVEQYACOLY POPOAOYIKO EAEYXO TWV XPNOoEWV TTOL Bd emmAEEOLY,
AauBavovTag LTTOWYN TNV EPYATIA YIA TNV €KSOCN TOL TTIGTOTIOINTIKOL POPOAOYIKNG CLUUOPPWONG. H ETaipeia Sev éxel
AGBel kapia eVTOAR eAEyxoL aTTO TIC POPOAOYIKEG APXES YIA TIG XPNoelg 2014 g 2018.

Emiong, yia TIGC QOPOAOYIKEG LTTOXPEWOEIG TNG BLYATPIKNG eTaIpeiag MERIDIAN AE. yia Tn xprion mou éAnge tnv 31
AekepPpiov 2019, ppiokeral o€ eEENIEN N epyacia SIACPANONG POPOAOYIKAG CUUUOPPWONG ATTO TOV TAKTIKO EAEYKTN
Baon TV Slatdfewy ToL APBPOL 65A TOL N.4174/2013 Kal 5V AVAUEVOVTAI CNUAVTIKEG SIAPOPES.

AV UEXO! TNV OAOKANPGON TOL POPOAOYIKOV EAEYXOL TTOOKOWOULV TTOOCOETEG POPONOYIKEG LTTOXPEWTEIG EKTIMOVUE OTI
aALTEG 6e Ba £xoLYV oLOIWSN EMdPACN OTIC XPNUATOOIKOVOUIKEG KaTtaoTdoeig Tng 31 Aekeuppiov 2019.

H KAPEAIA ENENAYTIKH A.E. éxer eAeyxBei popoAoyikd atrod TIG pOPOAOYIKEG APXES MEXO! Kal TN xprnon 2010. H Etaipeia éxel
AGBel MOTOTTOINTIKA POPOAOYIKNG CLMPOPPWONG HE CLUPWVN YVOUN ATTO TOV OPKWTO EAEYKTN TNG YIA KABE XoNnon ammo
10 2011 €wg kal To 2018 cLUPWVA PE TNV EAANVIKA popoloyikh vouoBbeoia. H Etaipeia dev avauével va mTpokbYyoLy
TEOCOETOI POPOI KAI TIOOCALENTEIG OTO TTAQICIO EAEYXOUL TV EAANVIKGV POPOAOYIKWY ApX®V YIA TIG xproeg 2014 £wg
2018 eva ol xpnoeg 2011, 2012 kar 2013 éxouv TTapaypae. EmmpdoBeta, Bacel kpitnpiov avaluong Kivébvou, Ol
EANNVIKEG POPONOYIKEG apxEG PTTOPE va emAESoLY TNV ETalpEia yiIa pOPOAOYIKO EAEYXO OTO TTAQICIO TV EAEYXWV TTOL
SlevepyoLV o€ eTaIpEieG TTOL EAAPAV TTIOTOTTIOINTIKA (POPOAOYIKNG CLUUHOPPWONG HE COMPWVN YVOPN TOL OPKWTOL
EAEYKTR. ITNV TTERITITCON aLTH, OF EAANVIKEG POPOAOYIKEG APXES EXOLV TO SIKAIUA VA SIEVEQYNOOLY POPOAOYIKO EAEYXO
TV XPNoEWV TTOL Ba emALEOLY, AaPPAVOVTAG LTTOWN TNV €PYACIA yIa TNV éKSOCN TOL TTIOTOTTIOINTIKOL (POPOAOYIKNG
CLUMOPPWONG. H ETaipeia dev éxel AGBel Kapia evTOAR eAEyXoL aTTd TIG POPOAOYIKES APXES YIA TIG XPNoelg 2014 £wg 2018.

Emiong, via TIG @OPOAOYIKEG LTTOXPEWOEIG TNG BuyaTPIKAG eTaipeiag KAPEAIA EMENAYTIKH ALE. yia Tn xprion 1mou éAnge
v 31 AekepPpiov 2019, Ppioketal oe e€ENIEN N epyacia SIacPANCONG POPOAOYIKAG CUPUOPMWONG ATIO TOV TAKTIKO
EAEYKTN BAON TV IATAEEWY TOL APOPOL 65A ToL N.4174/2013 Kal Sev AvauEVOVTAl ONUAVTIKEG SIAPOPEG.

AV UEXPI TNV OAOKANPGON TOL POPOAOYIKOV EAEYXOL TTOOKOLWOLY TTPOCOETEG POPOAOYIKEG LTTOXPEWOTEIG EKTIUOVLUE OTI
avTég 6e Ba £xoLV oLOIWSN eMdpacn OTIG XpNUATOOIKOVOUIKEG KaTtaoTdoelg Tng 31 Aekeuppiov 2019.

H ©@uyatpikr) KARELIA BULGARIA EOOD, eAéyxOnke amod TIG POPOAOYIKEG APXEG TNG BoLAyapiag, katd Tnv Sidpkelia Tov
€ToLG 2016, péxp! kal TNV xpnon 2012. Or Aoiteég BuyaTpikég TG OTo £€TEPIKO KARELIA TOBACCO COMPANY (UK) LTD
(2002), KARELIA BELGIUM S.AR.L. kai KARELIA TUTUN VE TICARET AS (2008), &ev éxouv eheyxBel. Kartd cuvémea ol
POPOAOYIKEG LTTOXOEWTEIG TV ETAINEILY TOL OUIAOL YIA TIG AVEAEYKTEG POPOAOYIKA XONOTEIG, SEV £XOLV KATAOTE OPIOTIKEG.
EKTILOVUE OTI O€ TIEPITITAON POPOAOYIKOV EAEYXOL, TUXOV TTOOCOETEG POPONOYIKEG LTTOXPEWTEIG TTOL Oa TTPOKLYOULYV, Sev
Ba £xoLV OLOIWSN eTISPACN OTIC XPNUATOOIKOVOUIKEG KATaoTACEIG.

O ®opog Eiocodnparog ou mMPAPLVE TA ATTOTEAECUATA, AVAALETAI WG €ENG:

(Mocd ot XINaseg Evpdd) (@) 'OUI)\og H ETGlpClq
2019 2018 2019 2018
Tpéxwv poOpPog 22.712 19.204 22.323 18.974
AvaBalAOpevog pOpog (2.389) 4.594 (2.389) 3.718
20.323 23.798 19.934 22.692

O ®OpOog, £TTi TV KEPSWY, TTPO POP WY, ToL OUIAOL Kal TNG ETalpeiag, Slagépel atrd To BewPNTIKO POPO TTOL BA TIPOEKLTITE

XPNOIUOTIOIGVTAG TOV IOXVOVTA CLVTEAECTH) POPOAOYIAG eI006NUATOG. H Slapopd £xel WG eENG:
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(Moocd ot xINAdeg Evpo)

Képdn mpo popwv

loXOWV POPOAOYIKOG CLUVTEAECTAG MNTPIKAG

DOPOG LTTOAOYILOPEVOG e BACH TOLG
IOXVOVTEG POPOAOYIKOVG CUVTEAEOTEG

Emiépaon aAayng oTov popoAoyIKO
OULVTEAEOTN)

Emiépaon amd SIapopeTIKOVG CUVTEAEOTEG
(POPOAOYIAG ETAIPEIV EEWTEPIKOV

Aoitroi @opol

AvaoTpo®r) TPORAEYNS POPOL EI00SNUATOG
Baoel SIKAoTIKAG amdpaAong

AvaoTpo®r) TPORAEYNS POPOL EI00SNUATOG

amod EMOTPOPH TEAQV

Znuieg BLYATPIKAV TTOL eV AVAYVOPIOTNKAV

DOpog e1I006NPATOG

O 'Ouihog H Eraipeia
2019 2018 2019 2018
87.727 102.841 85.594 98.990
24% 29% 24% 29%
21.054 29.824 20.542 28.707
(583) (943) (583) (943)
(123) (125) 0 0
(920) 67 (25) 18
0 (618) 0 (618)
0 (4.472) 0 (4.472)
65 65 0 0
20.323 23.798 19.934 22.692

O OTABUICUEVOG PECOG POPOAOYIKOG CLVTEAEOTAG YIa TIG XPNoelg 2019 kar 2018 Atav yia Tov ‘Ouiho 23,17% kai 23,14%
avTioToIXa, Kal yia TNV ETaipgia 23,29% kai 22,92%, avTtioToixa.

O1 CLVOANKA CWPELUEVES POPOAOYNTEES TNUIEG TGV BLYATPEIKGOY TOL OUIAOL TTOL SeV UTTOPOLY VA XENTIUOTIOINOOLY YIA
CLUYNPIOUO KEPSQV, KAl YIA TIG OTTOIEG Sev avayvwPEIoTNKE avaBaAAOUEVn POPOAOYIKA atraitnon, eival Ebpdo 1.332

XINGSEG.

H avdAvon Tou MAnpwTéov DOpov EiIcosAparog éxel ws e8NG:

(Nood ot xINadeg Evpod)

YrrdAoITTo évapiéng

TpéXwY POPOG EI005AUATOG
KataPAnBévreg popol
MeTapoAr TTpokaTapoAcmyV

O 'Ouihog H Eraipsia
2019 2018 2019 2018
(4.657) (3.247) (4.698) (3.591)
22.712 19.204 22.323 18.974
(15.033) (21.264) (14.838) (20.731)
949 650 949 650
3.971 (4.657) 3.736 (4.698)

26. Kepbn peTa ammo pOpOoLS ava PETOXN

Ta kEPSN, HETA ATTO POPOLG, Ava HETOXN LTTOAOYICOVTAI PE SIAIPETN TOL KEPSOLG, HETA ATTO POPOLG, PE TOV OTABUICUEVO
UECO aPIBPO TV O KLKAOPOPIA PETOXWY OTNV SIAPKEIA TG XPNONG, KAl AvaAbOVTaAl WS €ENG:

(Nood ot xINadeg Evpod)

Képbn perd amo ¢popoug
Karavépovrai oc:
MeTdxoug ETaipeiag
AlkaiopaTta Meoyneiag

ITAOUICUEVOG UECOG aPIOUOG ETOXV

Baoikd képbn, ava peroxn (Ekppacpéva og Ebpd ava
peToxn)

Amopgiopéva képdn ava peroxn (Ekppaocuéva ot
Evpa ava peroxn)

KAMNMNOBIOMHXANIA KAPEAIA A.E.
Etnoieg Oikovouikég KaTtaoTaoelg

O 'Ouihog H Eraipeia
2019 2018 2019 2018
67.404 79.043 65.660 76.298
67.408 79.048 65.660 76.298
(4 (5) 0 0
2.760.000 2.760.000 2.760.000 2.760.000
24,4217 28,6388 23,7899 27,6442
24,4217 28,6388 23,7899 27,6442
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27. Mepioparta

Me Baon Tnv EAANVIKA ETaipikr) vouoBeaia, or eTaipeieg LTTOXPEOLVTAI, KABE XPHON, VA SIAVEUOLY OTOLG UETOXOLG TOLG,
TOLAGXIOTOV TO 35% TV KEPOWY, PETA aTTd POPOLG, KAl PETA aTId TNV KOATNON YIA TAKTIKO amoBeuatiko. H Etaipgia
SLvaATal va PN SIAVEUEl UEQICUA JE TNV COUPVN YVQOUN TOL 70% TV LETOXWY TNG.

28. AeOUEVOEIC KAI EVOEXOUEVEC LTTOXPEWTEIC

O 'OUINOG £xel EVOEXOUEVEG LTTOXPEWTEIG, OE OXEON WE TO EAANVIKO Anuodaoio, To BoLAYapikd Anuoacio kal To Bpetavikd
SNuUOCIO pe TOATTECES YIa AOITTEG £YYLNOEIG KOG Kal AAa BEUATa, OTIWG ETTIOIKEG VOUIKEG LTTOBECEIG, TTOL TTPOKVLTITOLY
oTa TAaiola Tng cvvhBoLG SpacTnEIOTNTAG. OI LTTOBECEIG ALTEG Sev AVAUEVETAI VA £XOLV CNUAVTIKN ETTITITAON OTIG
XpnuaToolkovouikég KataoTaoelg. Mo CLYKEKOIUEVA Ol LTTOBECEIG ALTEG APOPOVY KLPIWG:

(a) H Etaipgia xopriynoe eyyunTikEG ETTIOTOAEG OTO EAANVIKO Anuooio, yia e§ac@ANon Tov TToooL Tou EiSikob ddpov
KatavaAwong, Tov avaloyei £ TeV SIAKIVOLUEV®V EUTTOPEVUATOY, TA OTTOIA KAl ELPICKOVTAI LTTO KABETTMG AVACTOANG.
Tnv 31 AekepPpiov 2019 o v AOYW £yYLNTIKEG ETMICTOAEG AvVAPXOVTO O€ Ep 191.370 xiNddeg, kai Tnyv 31 AekepPBpiov 2018
oe ELp® 195.687 xINASEG. ETT TV AKIVATOV KAl UNXAvVNUAT®Y TNG ETAIpEIag LPICTAVTAI TIPOCNUEITEIG CLVOAKOL LYOLS
Eupw 71.733 xINASwvV, yia eEa0pANoN TOL Anuoaciov évavt Tov Eisikod ®opov Katavaiwong.

(B) H Buyatpikn etaipeia KARELIA BULGARIA EOOD xopnyei €yyLNTIKEG €TIOTOAEG OTO BOLAYAPIKO ANuOOoIO yia
€€EA0PANON TWV ATTAITAOE®Y TOL Yia EiSIkO ®POpo Katavalwong. O OXETIKEG €YYLNTIKEG ETMOTOAEG avhpxovTo TNV 31
AekepPpiov 2019 oe Eupw 32.600 xiANddeg, kar Tnv 31 Aekepppiov 2018 og Evpw 32.600 XINGSEG.

(y) Npokepévou n BovAyapikn Tparmela SOCIETE GENERALE EXPRESS va ek6GOEI, TIG ATTAITOOUEVEG ATTO TO BOLAYAPIKO
Tehwveio, EYyLNTIKEG €MOTOAEG LTTEP TNG BuyaTPikAG KARELIA BULGARIA EOOD, Kal oI OTIoiEG TTEPIYPAPOVTAl OTNV
Tapaypa®o (B). cixe Aape wg eyybnon tnv 31.12.2019 106TTO0EG €yYLNTIKES EMOTOAEG ATTO TNV TpaTmela CREDIT SUISSE
AG, otnv otroiav n ETaipeia, €ixe Tapaxwpenoel, (g evéxupo) (pledge), siabéoiua, Tooob Evp 34.000 YINASWY.

(8) H Buyartpikn etaipeia KARELIA TOBACCO COMPANY (UK) LTD xopnyei eyyunTikéG ETMIOTOAEG OTO BpeTaviko Snudaio yia
€€EA0PANCON TWV ATTAITAOE®Y TOL Yia EiSIkO POpo Katavalwong. O OXETIKEG €YYLNTIKEG ETMOTOAEG avhpxovTo TNV 31
Aekepppiov 2019 ot Aipeg AyyAiag 300 xiAiddeg, kal Tnv 31 AekepPpiov 2018 oe Aipeg AyyAiag 300 xiAiddeg

(g) O AievBuvtng ToL TehwveioLv KadaudTag Pe TNV Pe apiBuo 157/2012/17.01.2013 pagn tou, RePaiwoe ot PAPOG TNG
ETaipeiag, CLUTTANP®UATIKA (POPOAOYIKEG emPAPLVOEG TTOOOL ELEPG 343 YNASWYV, WG SIAPoPd UETAEL TwV
POPONOYIKWV ETMRAPVVOEWY KATIVIKGV TIPOIOVTIWY, TTOL SNAMONKAV Kal KATARANBNKAY, KAl TV AVTICTOIXOLO WY
OLVETTEIA TNG TPOTTOTTOINCONG TV SlaTdfewv ToL APBpPoL 97 Tou N. 2960/2001 «EOVIKOG TeAwVEIOKOG KOSIKAGY e TO
apBpo 1 1oL N.2960/2001. Katd NG wG avw mpdaéng, N ETaipeia oxnuATioe OXETIKA TTOOPAEWN KAl AOKNOE TTPOCRLYN
EVOTTIOV TOL AlOIKNTIKOL EeTeiov TpimoAng To €106 2013. TEAOG, n ETaipeia doknoe aitnon avaipeong oT1o TLPBOLAIO TNG
Emkparteiag, yia moodv Evpm 4.681 xINddwyv, To otmoio katéRale Tov lavoudpio Tov 2011 o1o EAANVIKO Anudacio, amd
KATAAOYIOTIKES TTPAEEIG EISIKob ®POpoL KaTavaAmoews. To Tood auTd £xel KAaTaxwenOe wg Samavn oe TTPoNyoLuEvN
xenon.

(o1) X1o MPWTO £€ApNvo ToL 2015 KaTaPANBNke oTNV AOY KaAapdaTtag mocod Evpa 3.059 XINGS®V TToL apopd pOpoLg
APOPONOYATWY ATTOBEUATIKGY TA OTToIa OXNUATIOONKAY atmod Ta KEPSN TNG xPNoews 2003 PAce TV SIATAEE®Y TOL
N.3220/2004. To TTood auTd KATaxwenOnKe OTIG ATTAITAOEIG OE TIPONYOLUEVN XPHON KAl OXNUATIOTNKE I0OTTOON TTPORAEYN
EMOPAAEIAS. TO TTOOO TWV €V AOY® ATTODEUATIKGV KPIONKE OTI GLVIOTA KPATIKA evioxuon (KaTd TNV évvoia Tou dPBPoL
107 map. 1 TNG TLVONKNG YIa TNV Aaitovpyia NG E.E.) kal mpémel va avaktnBsi paoel Tov Slatdewy Tou N.4099/2012 kai
G MOA.1231/2013 eykuKAioL TOL YTT. XPNUATOOIKOVOUIKGY. INUEveTal OTl n Etaipgia doknoe Vouipws Kal
EUTTPOBECUWG EVATTIOV TOL AloIKNTIKOL EeTeiov TpimoAng Tnv amd 23 lovviov 2015 mpoo®uyr) TNG, N OTToIA EKSIKACTNKE
v 14 MaprTiov 2017, £yive Sektr) Kal SuvApuel TNG Pe apIBpod 433/2017 amd@aong Tou SIKaoTNEIoL TO &V AOY® TTOCO
emMoTPAPnke oTnV Etaipeia Tnv 31 lovAiov 2018. H mpoPAewn emopaieiag avridoyioTnke otny xprnon 2017. To EAANVIKO
ANUOCIO AOKNOE Avaipean EVATTIOV TOL TVUROLAIOL TNG EMKPaATEiAg, KATA TNG ATTOPACNG.

(Q) Katda mn didpkeia Tov NoguPpiov Tou 2016 kaTaPARBONKe 0TV AQY KaAaudtag mocd Eupw 667 XINGSwY TToL apopd
POPOLG APOPONOYATWYV ATTOBEUATIKGOV TA OTTOIA OXNUATIOONKAV aTtd Ta KEPSN TNG XPHoews 2004 Pacel Twv SIaTtaemy
TOL N.3220/2004. To TOCO TGV £V AOY® ATTOOEUATIKAV KOIBNKE OTI CLVIOTA KOATIKA £ViIoXLON (KATA TNV £vvolia TOL APOPOL
107 map. 1 NG ZuVONKNG Yia TNV Aeitovpyia Tng E.E.) kai moémmel va avaktnOs paoel Tov Slatagewy Tou N.4099/2012 kai
™G MNOA.1231/2013 gykukAiov ToL YTT. OIKOVOUIKQV. INUeEvETal OTI N ETaipgia doknoe VOUIUWSG KAl EUTTOO0E0UWG
EVOTTIOV TOL AIOIKNTIKOL E@eTeiov TpimoAng Tnv amd 20 Ampihiov 2017 Tooo@uyr TNG, KAl €' ALTAG eKSOBNKE N LT
apiBuo 500/2018 ammdpacn ToL AloikNTIKOL EpeTeiov TpiTToANG, pe TNV oTToia N TTPOC QLY TNG ETaipeiag £yive SekTr, Kal n
TEORAeWN auTr) avriAoyioTnke oTnv xpnon 2018, PEIWTIKA TOL POPOL &C0SAUATOS. To EAANVIKO Anpdoio  doknoe
avaipeon evatiiov ToL LupPovAiov TnG Emkparteiag, katd TNg amdpaong.

(n) To MdpTio 2016, n Emrtporr Kepahaiayopds Pe Eyypa®o NG, TO OTToIo pépel ToV TITAO «EiSotroinon-Aoyapiacpudg
Tehwv 1pog TNV EmTporr Kepalaiayopdgy kataAoyioe oTny ETaipeia 1o Tood Twv Evpd 748 XINGS®mVY TToL agopd
EI0POPES YIa TN Xenon Tou 2016. Katd TNG avadTép TPAENG aoKNONKEe aiTnon AKLPWOEWS EVATIOV TOL AIOIKNTIKOV
Epeteiov ABNvadv.

QoT1o0o0, 10 Notuppio Tov 2016, n EmTpotm Keparaiayopdg BeBaiwoe otny Epopia cLVOAIKO TTocd o®elAng Ebpd 1.991
XINGSEG, OXETIKA ME TIG EI0QOPEG TWV OIKOVOUIKWV Xohoewv 2014, 2015 kar 2016. Katd 1oV mapamave mmedgewmy,
AoKNBNKAV AITACEIG AKLPWOEWG EVATTIOV TOL AIOIKNTIKOL EQeTeEion ABNVAYV YIa TA TTOCA TGV EI0POPWYV TV OIKOVOUIKOV
xpnoewyv 2014, 2015 kai 2016.
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H Eraipgia kaTéBale TO CLVOAKO TTOCO TV Evpd 1.991 xiNddwyv 1o Agkéuppio Tou 2016 KAl AVAyV@PEICE I0OTTO0N
armaitnon amod 10 EAANVIKO Anpooio. MNa Tny amaitnon avtn n Etaipgia oxnudamoe 10 2016 100TToon TPORAEWN ETMOPANEIAG
KaBwg gival apéPain n ékPacn Tng LTTOGOeoNG. To KOVEOAI KETTISIKOI DOPOI-TEANN TN XPNoN 2016 apopd TNV TTEORAEWN
avtn.

Tov MdpTio 2017, n Emtpot KepaAaiayopdg, Ue £yypadd TnG TO OTT0Io pEPEl TOV TITAO «EISoTToINCN-A0YapIaoHOG TEAGV
mPog TNV Emtporr) Kepalaiayopdgy kataloyioe oTny Etaipeia 1o mooco Twv Ep 388 xINAS®Y, TTOL Apopd EI0POPES
yia Ty xonon 2017. Katd TG avwTtépw TTPAENG AokNONKE aiTNON AKLPWTEWS EVATTIOV TOL AIOIKNTIKOL E(eTeion ABNVaY.
H ETaipgia TToayPaTOTIoINCE OXETIKA TTOOPAEWN WE EMPBAPLVON TV ATTOTEAEOUATOY TNG XPHoews 2017.

To Egeteio améppiye TOTTIKA TIG TIPOOQLYEG TNG ETaipeiag, kpivovtag o1l O KATAAOYIOPOG KAl TO LYOS TWV EVEIKWV
EI0POPWY PTTOPOLY VA KPIBOLY KATA TNV EKSIKAON TV AVAKOTIQV TTOL £XOLY N&N KATATEDEI OTO MOVOUEAES AIOIKNTIKO
MNpwTodikeio Kahaudarag.

(8) Ymapyxouy TV 31 AekeuPpiov 2019 AOITTEG PN ONUAVTIKEG ETTISIKEG LTTOOETEIG YIA TIG OTTOIEG TO AIOIKNTIKO TLUROLAIO
Bewpei 0TI Sev TTPOKETAI VA EMNEEACOLY CNUAVTIKA Ta ATTOTEAéCATA TNG ETaipeiag.

(1) O1 avéAeykTeG OPOAOYIKA xpNoeig TNG ETaipeiag kal Tou OpiAov, avagépovTal avaluTIKa oTny onueiwon 25 POpog
Bloodnuatog. H Aloiknon tng Etaipgiag, Sev avapével va TTOOKOWOLY CNUAVTIKEG POPOAOYIKEG LTTOXPEWTEIG, TF
TIEQITITAOON EAEYXOL TGV AVEAEYKTWY POPOAOYIKA XONOTEWY.

29. Alaxeipion XpnUaToolkovouIKaVv Kivoovaov

Mapdayovreg XPNHATOOIKOVOUIKOL KIVEBVOL

O1 5pacTnNEIOTNTES TOL OUIAOL SNUIOLEYOLY SIAPOPOLS XPNHUATOOIKOVOUIKOLGS KIVEDVOULG, CLUTTEPINAURAVOUEVRY TWV
KIVEOV@V CLUVAANQYUATIKY ICOTILIGV. TO TTPOYPaUpA SIaxEpiong ToL KIVSLYOL TOL OpIAOL £0TIAETAI OTIG
SIAKLUAVOEIG TV XPNUATOOIKOVOUIKGV AYOPMYV KAl £XEl OTOXO VA EAAXICTOTIOINTEI TIG SLVNTIKEG ETITITOCEIG AVTWY TV
SIAKLPAVOEWY OTNV XONUATOOIKOVOUIKA attodoon Tou OpiAov.

Ta XpnHATOOIKOVOUIKA pEoa TTOL kaTéxel 0 OUINOG eival Ta e§NG:

(Nood ot xihiases Evpd) O 'Ouihog H ETaipeia
Xpnuartooikovouika Méoa EvepynTikod 2019 2018 2019 2018
Ie ebAoyn afia
Emrevé0OEIC OTNV €DAOYN QA PECW ATTOTEAETUATOV 105.960 171.486 105.950 149.790
EmevéLOEIC oTnV eAOYN Agia, YETK AoITTCV

OLVOANKQV €005V 0 14.269 0 14.269
Ie avamooPeCTO KOOTOG
AOYQpIaoUOI EICTIPAKTEOI (ATTQITAOEIG Kal AdvelQ) 25.644 31.920 19.988 55.681
Tapeiakd S1IaBEciua Kal Ic0SLVAUA ALTOV 279.622 218.344 261.408 181.339
ETTevSVOEIC ETTIUETOWUEVEG OTO ATTOORETIUO KOOTOG 57.401 0 57.401 0

Xpnuaroolkovopika Méca NaénTikod
L& avamooPeoTo KOGTOG
MPEOUNBELTES KAl AOITTEG LTTOXPEWDTEIG 92.082 102.657 77.621 76.909

IuvaAAayHaTikog Kivéuvog

H ékBeon Tou OPIAOL Tt CLVAANAYUATIKOLG KIVELVOULG TTOOEPXETAI ATTO KATABECEIG KAl eTTEVOLOEG o€ TPATELEG KAl
OLVAAQYEG OE EEVO VOUIOUO (6I0aYWYEG/EEAYWYES), KLPIWG Ot AUEPIKAVIKO AoAdpio (USD). O kivéuvog auTog
QVTILETOTTICETAI OTA TTAIOIA EYKEKQIMEVV KATELOLVOEWY, KAl eV DTTAPXOLY TTAPAYWYA.

O mapakdaTw Tivakag Seixvel TIG HETAROAEG, OTa KEPSN PETA aTTO PpOPOoLG ToL Opilouv kal oTa 16ia KepdAaia, oe MOavég
AAQYEG ICOTILIGV OTO AUERIKAVIKO AOAGPIO (USD), KOaTWVTAG OAEG TIG AANEG UETAPANTEG OTABEPEG.

AvdaAvon evaiodnoiag og perapoAég Ivvallayparog (oe USD)

(Moocd ot xINIAdeg Evpd) 2018

MAoyaplacuog YmoAoimo IuVaAAAYHATIKOG KivELVOg
+5% -5%

ATIQITAOEIG 839 (40) 44

Tapeiakd S1aBEaiua kal Ic0SLVAPA ALTWV-

EmrevéuTiKd ToOiOVTa 154.262 (7.346) 8.119
YTTOXQEWTEIG (6.913) 329 (364)
Emidpaon petTaPoAyv oTov POPO €1I008APATOG
kEpS0g/(Cnuial) (2.04¢) 2.262
KaBapn emispaon (9.103) 10.061
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(Mood ot x1INadeg Evpod) 2019

Aoyapiacuog YmoAoimo IuvaAAayHaTIKOG Kivéuvog
+5% -5%

ATTQITNOEIG 1.780 (85) 94

Tapeiakd §1aBEciua Kal ICOSLVAUA ALTV-

EmrevéuTikd T OIOVTA 178.864 (8.517) 9.414

YTTOXQEWTEIG (8.331) 397 (438)

Emidpaon petaBoAwdyv oTov POpo e1I005APATOG

kEépdog/(Cnuia) (1.969) 2.176

KaBapn emispaon (10.174) 11.246

MoTWTIKOG KivELVOG

O 'OpINOG Sev QVTILETWTICEl ONUAVTIKOLG TIOTWTIKOLG KIVELYOLG. OI ATTAITACEG aTTd TTEAATEG TTPOEOXOVTAI KLUPIWG aTTd
pIa peYAAn, evpeia TreAaTeIaKr) PACN. H XoNHATOOIKOVOMIKH KATACTACN TV TTEAATMV TTAPAKOAOLOEITAl SI0PKMG aTTd TIG
eTalpeiec Tov OuiAov.

‘O110UL KPIVETAI AVAYKaio, {NTeiTal EMTTAEOV KAALWN WG £YYLNON TNG TTOTOONG. MOTWTIKA Opia opilovTal yia KABe TTEAATN,
Ta omoia emavegetadovial avaloya pe TIG TPEXOLOEG CLVONKEG Kal avampooappolovral, av amaitnBe, ol opol
TTWANCEWY KAl EI0TTPALEWV.

Agv LTTAPXEN TIIOTOTTOINWEVN TIIOTOANTITIKY IKAVOTNTA, OGOV ApOPd TIG ATTAITNOEIG.

X710 TEAOG TNG XPNONG, N Aloiknon HE TIG TTANPOMOPIES TTOL giXe OTN 8100 TNG KATA TN cLVTAEN TNG TTAPoLONG, Bewpnoe
OTI eV LTTAPKEN KAVEVAG OLOIACTIKOG TIOTWTIKOG KiVELVOG TTOL VA PNV KAALTITETAI N&N ATTO KATTOIA KAALWN WG £YyLNON
moTwong ) amod TMEOPRAEWN EMOPAANOLG ATTAITNONG.

O1 amraithoeg ol omoieg kata Tnv 31 AskepBpiov 2019 éxovv BewpnBsi emo@aAeig, avépxovial oe Tooco Evpw 6.364
XINGSeG (yia Tov ‘OuIAo) kal og Tood Evpa 6.094 XINGSeS (yia TNV ETaipeia), ATav An&impoBeoueg TIEPAV TOL VOGS ETOLG
Kal £xel OXNUATIOOE N OXETIKA TTOORAEWN. ATTO TO COVOAO TWV EMOMAADY ATIAITACE®Y, TTOCOV ELP® 2.722 XINAS®V
APOPA ETSIKEG ATTAITATEIG KATA TOL EAANVIKOL Anuoaiov.

ALvNTIKOG TOTWTIKOG KivOLVOG LTTAPXE OTA SIABECIUa KAl TAUEIAKA 10080Vaua, KABWS Kal OTIG £mevodOoEg. ITIG
TTEQITTITOOEIC ALTEG, O KIVOLVOG UTTOPEI va TTPOKLYWEl aTrd aduvapia ToL AVTICLUURAAAOUEVOL VA AVTATIOKPIOE OTIG
LTTOXPEWTEIG TOL e ToV OpIho. O ‘OUINOG ppovTilel va SlaTnpe KATAAANAN SiIacTTopd, KAl va €mMevoLEl O OPYAVIOUOVLS
JE QLENUEVN TTICTOANTITIKA SIARABUIoN YIA TNV HEian ToL KIVEDLVOUL.

O mMOTWTIKOG KiVOLVOG, TTOL PTTOPE! VA TTOOKVLWE! ATTO AdSLVAMIA TV XONHUATOOIKOVOUIKG®V ISQLVUATWY VA AVTATIOKPIBoOY
OTIG LTTOXPEWOEIG TOLG TTPOG TOV ‘OUINO OTOV APOPA TIG TOTTOOETHOEIG OF ETTEVOVLOEIG KAl XPNUATIKA SIabEcIua Exel
TTEQIOPIOTE TNUAVTIKA KOOGS TO ONUAVTIKOTEQO UEPOG ALTWV &ival TOTTOBETNUEVO O€ S1EBVEIC ToATTElEG EKTOG EANGISOG,
LWNANG TIOTOANTITIKAG IKAVOTNTAG.

H moTomoinuévn MOTOANTITIKA IKAvOTNTa pe PAon TNy afiohdynon Touv Oikov Fitch yia ta Tapeiakd AilaBécipya kal
1I0086LVAPA ALTAY, OTIWGS KAI TV EKSOTAV TWV ETAIDIKGY OPOAOY®Y KABWG KAl TGV ApOIBAICV KEPANTI®Y EEWTEQIKOD
ka1 money market certificates, éxel wg eEng:

Tapeiakd AiaBéoipa kai loodvvapa avtwyv

(Mood ot XINaseg Evpdd) H ETleEiq

MoToAnmrikn Ikavornta Tpanedag (long-term) 2019 2018
A+ 52.240 0
A 3.006 19.210
A- 125.810 64.933
AA- 0 33.709
BBB+ 50.605 37.733
B- 51 0
BBB- 0 25.737
CCC+ 27 429 0
CCC 2.280 0

261.391 181.322
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Emevé0oeIc otnv ebAoyn afia HEOW ATTOTEAEOHATRV

(Mood ot XINddeg Evpcd) H ETleClq
MoTtoAnmikn Ikavornta Ek§otmv 2019 2018
At 19.151 0
A 22.773 22.695
AA- 0 18.347
BBB+ 64.026 108.742
105.950 149.784

EmevéOoeIgc otnv ebAoyn afia peéow AoImrov
OLVOAIKQV €008V

(Mood ot XINddeg Evpcd) H ETleCiq
MoTtoAnmmikn Ikavornta Ek§otmv 2019 2018
AA- 0 6.449
BBB+ 0 5.047
BB+ 0 1.555
BBB- 0 1.218
0 14.269

Emmev8OOEIC EMUETPWHEVEG OTO ATTOOPECINO KOOTOG

(Moo d o xINASeg Evpcd) H ETGIpﬁiG
MoToAnmmikn Ikavornta EkSotcv 2019 2018
AAA 19.661 0
At 6.538 0
A 8.933 0
AA- 180 0
A- 12.340 0
BBB+ 6.965 0
BBB 2.784 0
57.401 0

H uéyiotn ékBeon oTOV TMOTWTIKO KIVOLVO YIA TIG EUTTOQIKEG amaIToeg Tou OWIAOL, KATA TNV NUELPOUNVIA TNG
XpNUATOOIKOVOUIKNG ©E0NG VA YEDYOAPIKH TTEQIOXM NTAV:

(Nood ot x1INadeg Evpdd) 2019 2018
Eyxwpieg 8.470 22.232
Xopeg EETEPIKOL 19.491 9.688
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Kivéuvog emToKicV Kal Kivéuvog pevoToTNTAG

H ouverr Slaxeipion TNG PeLOTOTNTAG ETITOYXAVETAI PE TNV LITAPEN KATAAANAOL CLVSLACHOL PELOTWV SIABECIUWY KAl
EMEVOLOEWY O€ A§IOAOYNUEVA XOEOYPAPA I KAl XONHUATOOIKOVOUIKS TTPOIOVTA TRATTE(WVY £EWTEPIKOL.

O kivbLVOG TGV ETITOKIWYV APOPA TN HETAROAN OTnV afia TNG aTrdS00NG TGV EMEVODOEWY WE ETITOKIAKM Jop@n attddoong
KAB®G Kal TN YETAROAN TOL KOOTOLG SAveEICTUOL £€QITIAC TNG METAROANG TGV EMITOKIWYV. H TTAGlowNn®ia TV OTOIXEIDY TOL
EvepynTIKOL KaI TV YTTOXPEWTEWY TOL OPIAOL eV LTTOKEITAI O€ ETITOKIOKAG HOPPNG ATTOS00N / LTTOXPEWON (EKTOG TV
AIOBECIUWY KAl TV AIOKOATOLUEVGV UEXQ! TN ANEN €TTEVOLOEWY) KAl KATA CLVETTEIA O ‘OUINOG SeV gival eKTEDEIUEVOG OF
LYNAO KivéLVO aTTod TIG SIAKLPAVOEIG TV ETTITOKIGV.

O 'OuINog dlaTnpel oNUAVTIKA TapEIakd SIaBECIUA Kal PPAXLXOOVIES ETTEVOVLOEIC OE XPEOYPAPA (ELPG 443 ekaT. TIERITTOL
oTig 31.12.2019) €k TV OTTOIWY TO PeYAADLTEQO PEOOG Siatnpeital ot S1EBVEIC ToATTElEG eKTOG EANASOG.

EmmAtov o ‘OpINog bev Exel ToaTTedIkO Saveiouo.

Inueicoveral 61 O ‘OUINOG KTIUA OTI N SIATAENCN TOL LPICTAPEVOL KABESTWTOG TV KEPAAQIAKWV EAEYXWV OTNV EAAGSa
Sev O€Tel O€ KivELVO TNV TTPOUNBEIA TWV ATTAPAITNT®Y YIA TNV TTAPAYWYN TTOWT®V KAl AOITTGV LAGYV ATTO TO £EWTEPIKO
KABG LITAPXOLY ETTAPKNA XPNMATIKA Slabéoiua ot Siebveig TpaTeleg ekTOS EANGSOG.

O TAPAKAT® TTVAKAG CLVOWIZE TIG NUEPOMNVIES ANEEWS TV PBPAXLTTPOBECUWY LTTOXPEWTEWY OTO TEAOG TOL £TOLG ME
BAoel TIC TTANPWUES TTOL ATTOPPEEOLY ATTO TIG OXETIKEC APXES KAl UEBOSOI.

(Moocd ot xINIAdeg Evpd) O 'Opl)\og H ETGIpSiCI
2019 2018 2019 2018
AlyoTEQO aTTO 4 AlyOTEQO QTTO 4 AlyOTEQO QTTO 4 AlyoTEQO aTTO 4
Hrveg Hrveg Hrveg Hrveg
MPopNnBeLTEG KAl AOITTEG LITOXPEDTEIG 92.082 102.657 77.621 76.909

EGAoyn aia XpnHATOOIKOVOUIKGV HETWV

Agv LEICTATAI OLTIACTIKA SIAPOPA PETAEL TV EDAOYWV ALYV KA TV AVTIOTOIXMV AOYIOTIKQV TV XONHATOOIKOVOUIKDY
pEowv EvepynTikoL kal MabnTikod kAl ATTOTIUAVTAI OTO avamOoPReCTO KOOTOG (SNAASH TWV EUTTOPIKGOV KAl AOITTGV
ATTAITACEWY, TV TAPEIAKWYV SIOBECIHWY, TRV TTOOUNOELTMY KAl AOITICV LTTOXPEWDTEWY).

O1 TTaPAKAT® PEBOSOI KAl TTAPASOXES XPNOILOTTOINONKAY YIA TNV €KTIUNON TNG ebAoyNg agiag vyia k&be katnyopia
XPNUATOOIKOVOUIKOV OTOIXEIOL:

e Tapeokd Slobéoiya kal 10060VaUA ALTWY, EUTTOPIKEG KAl AOITTEG ATIAITACEG, TIPOMNOELTEG KAl AOITIEG
LTTOXEEWOEIG: H AoyioTikn agia sival oxedov idia pe TNy eDAOYN ETTEION €iTe N ANEN ALTWV TV XOENHATOOIKOVOMIKGV
oTolxeiwV gival BpaxLTTpdBeoun €ite LTTAPXE TTEPIOPICHEVOSG CLVAAAAYUATIKOG KiVELVOG TTOL va eTTNPEEALEl TNV
ebAoyn agia.

O 'OuINog Sev Ekave XPNON TTAPAYQYW®Y ETT XPNUATOOIKOVOUIKQV UECWV.

30. MeTayeveoTePa TNG XPNUATOOIKOVOUIKNG ©¢0NnC yeyovoTa

Agv £X0LV CLUPE oNUAVTIKA YeyovoTa, PETA TNV nuepounvia TG 31 AegkepBpiov 2019, TToL va xpHoLY YVWOTOTIOINONG
1 aAAaYNG TV XpNUATOOIKOVOUIKG®Y KATAOTACEWY, EKTOG TGV EKTILATEWY TV EVOEXOUEVWYV ETTITTTACEWY TWV CLVETTEIV
NG Tavénuiag Tov COVID 19 ol otroieg avagpépovtal oTo KepAAaio «MAHPODOPIEL MNA THN ENAEXOMENH EZEAIZH TOY
OMIAOY».

31. TUVOANQYEC KAl LTTONOITTA e CLVOEUEVA LEPN

Qg ouvéepeva pépn Tov Opidov, BewpoLvTal N KAMINOBIOMHXANIA KAPEAIA A.E., oI BuyaTPIKEG TNG ETAIPEIEG, Ol
BLYATPIKES TV BLYATPIKGOV, N AlOIKNON KAl TA AVAOTATA OTEAEXN TOLG.

H Etaipeia TTouAdel ayaBd Tpog Ta CLVEEUEVA PEPN, £V ETIITTAEOV, XOPNYE ATOKA SAVEIQ KAl TOUEIOKES SIEVKOAOVOEIG O€
avTtd.

O1 TwANCEIG ayaBayv TNG ETaipeiag TTpog Ta CLVEEUEVA PUEPN, APOPOLY TTWANTEIC TTOOIOVTWY KAl EUTTOPELUATOV. OI TILEG
TTAOANONG TTApEXoVTal oTn RACN KOGTOLGS, TTAEOV KEPSOLG.

O1 cuvaAlayég TNG ETaipeiag, pe Ta ouvdepéva e avtn Pépn, otn Sidpkea TG xenong 2019, éxouv TTPAyUAToTIOINGE
LTTO TOLG CLVNBEIG OPOLG TNG AYOPAG, EKTOG ATTO TNV TTAPOXM ATOKWV TAUEIAKWY SIEVKOAOVOEWY KAl SAVEIWV.

O1 TTAPAKATW CLVAANAYEG, APOPOLY CLVAAAAYEG TNG ETaIpEIAG e cLVSEUEVA UEPN:
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i) MwAnoeag ayabmyv Kai LITNPECIOV

(Nood ot xINadeg Evpod) 2019 2018
MERIDIAN A.E. 259 415
KARELIA BULGARIA EOOD 31.783 23.123
G.K. DISTRIBUTORS EOOD(*) 4.707 485
KARELIA TOBACCO COMPANY (UK) LTD 3.419 3.234
KARELIA TUTON VE TICARET A.S 4 3
Ibvolo 40.172 27.260

(*JH cuvaAhayn avth apopd TWANCEIG (kaBapés xwpig E.®.K.), Tng BuyaTpikng KARELIA BULGARIA EOOD, TTpog Tn

Buyarpikh Tng G.K DISTRIBUTORS EOOD.

O TOANOEIG 0 BLYATPIKES ETAIPEIES, YIVOVTAI JE TOLG I8I0LG GPOLG TTOL ICXVOLY KAl YIA TA N CLVSEUEVA PEEN.

ii) YmoAoimma mouv éxouv MPOKLWEl ATTo TMTWANCEIS AYyadoV Kal LTTNPECIOV

(Moocd ot XINAdeg Evpd)

Antaitiosg amd ouvdeuéva uépn
MERIDIAN AE.

KARELIA BULGARIA EOOD

KARELIA TOBACCO COMPANY (UK) LTD
KARELIA TUTUN VE TICARET A.S

I0volo

iii) YmoAoimra mouv éxouv mpokLWel Ao Saveia Kal XPNHATIKES SIELKOADVOEIG

(Nood ot xINadeg Evpod)

Anaitiosg amd ouvdeuéva uépn
KAPEAIA ENMENAYTIKH A.E.
KARELIA TOBACCO COMPANY (UK) LTD

I0VoAo

2019 2018
248 212
3.918 2.063
167 461

4 0
4.337 2.736
2019 2018
21 21

0 23.000

21 23.021

To Advelo oL xopnynoe n Etaipeia gival BpaxumpdBecuo kal AToko.

iv) ApOIBEG pEAGV AIOIKNTIKOL ILHPOLAIOL Kal AlELOLVTIKOV TTPOCWTIKOL (AvATaTa

Kal AveTepa OTEAEXN)

(Mood ot x1INadeg Evpod) O 'oul)\og E ETleEiq
2019 2018 2019 2018
AUOIREG PEAGY AIOIKNTIKOL ZLUPBOLAIOL 484 478 484 478
MicBoi karl AoiTTég PoaxLTTPOBECUES
TTAPOXEG AIELOLVTIKOL TTPOTWTTIKOL 3.044 2.694 2.818 2.472
3.528 3.172 3.302 2.950

32. A&ITOLPYIKOI TOUEIC

H akdAouvbn mAnpo@opnon avagéperal oToug AaToLpylkoLg Topeig Twv ETaipecdyv Tou Opidov, TToL TEETE va

avapépovTal EeEXWPEIOTA OTIG XPNUATOOIKOVOUIKEG KATaoTAOEIG.

O1 Agitovpyikoi Topeig éxovv opIoBei Ye PAon TN SIapBpwaon Tov OUIAOL KAl AVAPEPOVTAI KLPIWS OTO SIAXWEICUS TNG
SpacTtnEioTnNTag Tov OpiAoL ot EAANGSa Kal £€TEPIKO, KAl BATEl TOL OTI Ol LTTELOLVOI YIA TN AWN TWV OIKOVOUIKOV
ATTOPACEWY TTAPAKOAOLOOLV TIG XPNATOOIKOVOUIKEG TTANPOPOPIES, EEXWPIOTA, OTTWG TTapoLaIAdovTal amod Tny Etaipeia
Kal kaBeuid amd TIG BLyaTPIKES TNG ETaipeiag TTov TrepiAauBavovtal oTny evorroinon. Ta urebBLva dPYAvVA Yia TNV AW
KQl TNV TTAPAKOAOLONCN TWV OXETIKAWV ATTOPATE®Y, eival 0 AlELBLVGY IOUPOLAOG KAl O MeVIKOG AlELOLVTAG.
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H Aioiknon agiohoyei Tnv emdpaon Twv AeToLPYIK®V Topéwy, Raci{opevn oTa ASTOLPYIKA KEPSN KAl TA KABapd KEPSN.

O1 TTANPOPOPIEG, AVAPOPIKS PE TOLG AETOLEYIKOLG Toueig TTapakoAoLBoLVTAI YIa TIG EAANVIKEG ETaipeieg Tov OpiAov
OOUPWYA PE TA AOYIOTIKA TTPOTLTTA TTOL TTPOPRAETTOVTAI ATTO TNV EAANVIKY) NopoBeaia, kal Exouv wg £ENG:

(Nood ot xINadeg Evpod) 2019 2018
EANG&a EE@TEPIKO EANGSa E§wTEPIKO
(Apactnpiotnteg  (Apaotnpidontes  (Apactnpiomnteg  (ApaotnpidTnTeg
MnTPIKAG Kal GUYCITpIKdO\{ oto MnTRIKAS Kal euympmdov' oTo
EAANVIKGOV £EWTEPIKO) EAANVIKGOV £€TEPIKO)
Ouyarpik®Vv) Ouyarpikmv)
'Ecoda amd meAdTeg 213.445 45.886 202.700 36.720
XpNUATOOIKOVOUIKA £€006a 4.697 7 3.618 21
XpnpaTtooikovopuika £€oda 1.157 101 895 95
TOVOAO ATTOCRECEWY TTAYIWY OTOIXEIV 4.349 60 3.455 3
Képbn mpo pdpwv 86.236 2.194 100.857 1.197

H cLP@®VIa TV LTTOACITTAYV TWY KOVSLAI®Y EooSa aTd TTEAATEG Kal KEPSN TTOO POPWV PE TIG XONUATOOIKOVOUIKEG

KataoTaoeig éxel ws €ENG:

(Moocd ot xINIAdeg Evpd) O -oul)\og
'‘Ecoda amod meAareg s 2018
‘Eoobda amd meAdTeg (EANGSa kal EEwTepIKO) 259.331 239.420
ElompatTtopeva €050 ATTOCTOANG ayaBay (onu. 22) (2.620) (2.644)
ATTAAOIPEG EVOOETAIPIKGDVY TTAWANCEWY (ony. 31) (40.172) (27.260)
Aoira 1.511 315
Epappoyr AMXA 15 (2.351) (2.152)
E.® K. kar @.M.A. (ony. 19) 819.996 753.443
'‘Ecoda cLuPpwva pe Kardotaon ATTOTEAECHATOV Kal
TUVOAIKEOV ETdScovV 1.035.695 961.122
(Nood ot xINadeg Evpod) o 'Oul)\og
Képbn/(Znuieg) mpo popwv 2019 2018
Képdn mpo @opwv (EANGSA kal EEwTeQIKO) 88.429 102.053
Merapaon amo E.AM. og AATL (944) (2.064)
ATTAAOIPEG EVEOETAIPIKWY KEQSGV 242 2.852
Képén mpo podpav 87.727 102.841
Kahaudta, 27 Ampiiiov 2020
O AVTITTPOES00G O A/v®V ZOUPROLAOG O OKOVOUIKOG A/VTNG O A/v1ng Aoyiotnpiouv
EvotdBiog I KapéNag Avéptag I Kapéhiag recPYIog A. AAERICOTTOLAOG  lwdvvng A. ApybPNg
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