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1. ENATIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
KATA>TA2HZ> OIKONOMIKHS OEZH>

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ
OEZHZ THZ 31ncg MapTiou 2012 (nood oc

000 Eupw) Snueiwon 31/03/2012
ENEPIrHTIKO

Mn-kukAo®opoUv EvepynTiko

YAIKG ndyia oToixeia and XpnUaTodoTIKEG HICOWOEIG 3.1 5.230
Aoina UAIkd nayia oTolxeia evepynTikoU 3.1 172
‘AUAa oToIXEia 3.1 50
SuppeTOXEG (0 ouvdedspevn sTalpeia) 3.3 882
SUMMETOXN OE OUYYEVN €TAIpEia 3.4 31
NOIMNEG ANaAITAOEIG 3.5 4.055
AvaBaAAOuevEC OPOAOYIKEG ANAITHOEIG 3.2 880
SUVOAO Pn-kKukAopopoUvToc EvepynTikoU 11.300
KukAopopouv EvepynTikd

Anobéparta 5.315
Epnopikoi XpewoTeg 3.6 11.361
MponAnpwuEG 3.7 48
METPNTA KAl avTioTOIXA METPNTWV 3.8 834
AANa oToIXEia KUKAO(QOPOUVTOG EVEPYNTIKOU 3.9 4.188
ZUVOAO KUKAOQOPOUVTOG EvepynTikoU 21.746
2ZYNOAO ENEPIrHTIKOY 33.046

IAIA KE®AAAIA KAI YNIOXPEQZEIZ
IAIA KE®AAAIA

MeToxIkO KepdaAaio 8.200
AlaQopa ano €kdoan PETOX®V UMNEP APTIO 3.746
AnoTeAEoATa Nponyoupevng nepiddou -4.868
AnoTeAeopaTa nepiddou -388
AnoBepaTikd KepaAaia 14.215
SUvoAo KaBapng ©<ong 20.905
MakponpOOECUEG UNOXPEWTEIG

Mapoxeg npoowmnikou 3.10 76
NoInEG NpoBAEWEIg 3.11 317
AavelakeG UNoXPeWoeIG(yla XpNHAaTOdOTIKEG

MI00WOEIC) 3.12 3.026
AvaBaAAOUEVEC (POPOAOYIKEG UMOXPEWOEIC 3.2 1.091
SUVOAO HaKpOnpOBECUWV UNOXPEWTEWY 4.510

BpaxunpOOECHEC UNOXPEMDTEIC
AQVEIaKECG UNoXpewaeIg(yla XpNHATodOTIKEG

HI00WOEIC) 3.12 524
AQVEIOKEG UNOXPEWOTEIG NPOG TPANEeTeg 3.12 1.551
Eunopikoi kar aAAoI MIOTWTEC 3.14 3.269
Tpéxouoa (popoAoyia 348
NOINEG BPaxUNPOBECHUEG UNOXPEWOTEIG 3.15 1.939
SUVOAO BpaxunpOBECUWV UMOXPEWTEWY 7.631
ZYNOAO IAIQN KEDAAAIQN KAI

YNOXPEQZEQN 33.046

31/12/2011

5.250
190

51

882

31
4040
907
11.350

5.344
12.890
103
1.272

5.533
25.142

36.492

8.200
3.746
-2.784
-2.084
14.215
21.293

76
327

3.164
1.096
4.663

513
2.348

5.337
489

1.849
10.536

36.492
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

2TOIXEIA KATAZTAZHZ
ZYNOAIKQN EZOAQN

KUkAogG epyaci®v(nNwARCEIG)
KooTog nwAnBevTwv

MIkTO KEPDOG

AAAa 1000 uaTa

'EE0Da O10IKNTIKNG AgITOUpYiag
'EE0da AsiToupyiag d1abEoewg
AAAa £000a-££00a EKUETAAAEUONG
Znuia anopeiwong

AEITOUPYIKA Kl EKTAKTA KEPDN

XpNUaTooIKoVOWIKG €000d
XpNUaTooIKoVouIKa €€0da
Képdn(Znpieg) npo popwv

dopol
Képdn(gnuieg) pera ano
Popoug

Kepdn(lnuieg) peTd and popouc
ava peroxn(€)

Kepdn(Cnuieg) npo ¢popwv,
XPNHATOJOTIKWV Kal ENEVOUTIKWOV
anoTeEAEONATWV

Képdn(Znpieg) npo popwyv,
XPNHATOJOTIK®V, ENEVOUTIKOV
ANOTEAECHATMWV KAl CUVOAIK®V
anooBEcewv

3.16
3.17
3.17

3.18

31/03/2012

5.974
4.871

1.103
121

-543
-871
-17

-207

-159
-366

22

-388

-0,035

-207

-169

31/03/2011

6.682
5.198

1.484
389

-710
-996
-48
119
33

-125
27

27

0,002

67

112
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KATAZTAZH TAMEIAKQN POQN
(CEppeon MEBGodog)

(nood os 000 Eupw)

AEITOUPYIKEC dpaoTnpPIOTNTEC 1/1-31/03/2012
Kepdn / (Znui1EC) npo popwv (ouvexI{OUeVEG OpaoTnpPIOTNTEG) -366
MAgov / peiov NPOCApUOYEG YIa:

AnooBéoeig 38
AMOMEIMOEIG EVOWPATWY KAl AUAWV NAYIWV NEPIOUCIAKWV

OTOIXEIWV 0
MpoBAEWweIg -9
AnoTeAéopaTta (€0o0da, €€00a, KEPDN Kal {NHIEG) ENEVOUTIKNG

dpaoTnpioTNTAg 6
XpewaoTIKoi TOKOI Kal cuvagn £€oda 159

MA€ov/ peiov NPOCAPUOYEG Yia HETABOAEG Aoyapliaopwy KepaAaiou
Kivnong r nou oxeTidovTal YE TIG ASITOUPYIKEG dPACTNPIOTNTEG:

Meiwon / (al&non) anoBspdTwy 28
Meiwon / (al&non) anaithoswyv 2.234
(Meiwon) / av&non unoXpewoewv (NANV dAVeIaK®V) -1.979
Meiov:

XpewaoTIKoi TOKOI Kal auvaen £€€oda kaTaBeBAnUEva -159
KataBeBAnuevor ¢popol -141
ZU0voAo g10powv / (EKPODV) ano AEITOUPYIKEG

dpaornpioTnTeg (a) -189

Enev3duTikég 3paOTNPIOTNTES
ANOKTNON BUYaTpIKWV, GUYYEVWOV, KOIVOMPAEI®V Kal AoInwv
enevOUOEWV 0

MpokaTaBoAn yia ayopa UETOXWV

‘EvavTi au&noewc peToxikoU kepaAaiou (ony. 3.9) -200
Eionpa&eic and akUpwaon al&nong JETOXIKOU KEpAAdiou 880
Ayopa evoOOUATWV Kal QUA®V nayiwv oToIXEinv -4
Eionpa&eic and nwAnoeIg evomuaTwy Kal diAwv nayiwv oToixeiwv 0
ToOko! elonpaxbévTeg 0
2U0voAo gi10powv / (EKPOWV) ano ENEVOUTIKEG

dpaoTnpioTnteg (B) 676
XpNUaTodoTIKEG 3pAOTNPIGTNTEG

Eionpa&eic and ekdobévta / avaAngBevra ddveia 2.620
EEopAnosig daveiwv -3.418
EE0AROEIC UNOXPEWOEWY and XPNHATOOOTIKEG HIOBWOEIG

(xpeoAuoia) -127
ZUvoAo eiopowV / (EKpPO@V) anod XPNHATOJOTIKEG

dpaoTnpioTnTeg (Y) -925
Ka@apn avgnon / (HEimon) oTa Tapeiakda diadgoipa kai

10030vapa nepidodou (a) + (B) + (y) -438
Tapeiaka d1ad€oipa kal 1I008Uvapa Evaping nepiodou 1.272

Tapeiaka diad€oipa kail Icoduvapa AREnG nepiodou 834

1/1-31/03/2011
27

45

0
-23

0
125

-1.203
-734
1.979

-125
-266

-175

-4.000
-5.030

-15

33

-9.012

-125
-125

-9.312
11.007

1.695
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN
(Mooa o= 000 Eupw)

Alapopa anod
€kd00n
MeToXWV
Ynép To
ApTio

KINHZH
IAIQN
KEOANAIQN

‘EKTaKTO NAoind AnoBeuaTikd | AnoTeAéopara
AnoBeuaTikd | AnoBepaTika AnoTiunong Mepi6dou

METOXIKO

KepaAalo R

ZUvoAo 10iwv
KEPAAaiwV
évapgng
nepiodou
(01.01.2012) 8.200 3.746 9.479 4.736 0 (4.868) 21.293
MepiopaTa
nAnpwOevTa 0 0
Kepdn
(Cnuieg) NG
nepiodou,
META ano
(POpOoUG. 0 (388) (388)
ZUvoAo 1I0iwv
Ke@aiaiwv
ANENG nepiddou
(31.03.2012) 8.200 3.746 9.479 4.736 0 (5.256) 20.905

Ala@opad
ano €kdoaon
MeToXWV
Ynep 1o
ApTiO

KINHZH
IAIQN
KEDANAIQN

'EKTakTO Aoina  AnoBsuaTiko AnoTeAéopaTta
AnoBeuaTikd  AnoBeuaTika AnoTiunong MNep16dou

MeTOXIKO
KepaAalo

>UvoAo

ZUvoAo 15iwv
Ke@aiaiwv
évapéng
nepiddou
(01.01.2011) 8.200 3.746 9.479 4.736 (2.798) 15 23.378
MeTagpopd
anoBeuaTikKwv 0 0 0
MepiopaTa
nAnpwBevTa 0 0
Kepdn
(Cnuigg) Tng
nepiddou,
META ano
@bopoug 0 27 27
>UvoAo 1I0iwv
Ke@aiaiwv
ANENG nepiddou
(31.03.2011) 8.200 3.746 9.479 4.736 (2.798) 42 | 23.405
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2. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
2.1 Fevikég nAnpo@opieg yia Tnv ETaipeia

H Etaipeia INTEPTEK A.E. AIEONEIX TEXNOAOFIEX OJpacTnplonoleital otn Olavoun Twv MnpoiovTwv
AuTtopaTiopoU Mpageiou, TnAenikoivoviov, EnayyeApaTikwyv Zuotnudatwyv ‘Hyxou kal Eikdvag Tng Panasonic,
(evOEIKTIKA ava@EPOUPE Ta TNAEPWVIKA KEVTPA, acupuata kKal KivnTa TnAépwva, fax, ewToavTiypadika
unxavipaTta, K.A.n) kabwg kal Ta KatavaAwTika (consumer) npoidvrta onw¢ TnAsopdosic (PLASMA kai
LCD), DVD recorders kai players, Home cinema, ynQIakec PWTOYPAPIKEG NNXAVEG, BIVTEOKAUEPES, K.A.M.

H oup@wvia anokA&gIoTIKAG dlavoung META&U Tng eTaipeiag kal Tng PANASONIC EUROPE Ltd, avavewbnke pe
TN «ZUupBaon diavopne» Tng 01-04-2012.

O1 peToxec TnG ETaipeiac ival eionypeveg oTnv KUpia ayopd Tou XpnuaTiotTnpiou ABnvov.

OI OIKOVOMIKEG KATAOTACEIG TNG ETalpeiag yia Tnv nepiodo nou €An&e oTic 31 MapTiou 2012 gykpibnkav yia
€kdoon e anodgaon Tou un’ apiBuod 348 npakTikoU TNG Zuvedpldoewd Tou AloiknTikoU ZupBouAiou Tnv 30
Maiou 2012.

2.2 Kupiotepeg AOYIOTIKEG apXEG Nou xpnoiponoisgi n ETaipeia

O1 KUpIEG AOYIOTIKEG APXEG MOU UIOBETABNKAV KATA TNV MPOETOINACIA TWV OIKOVOUIK®WY KATAOTACEWV
avaAuovTal NapakaTw :

2.2.1 Bdaon NPoOETOIHACIAG TV OIKOVOHIK®OV KATAOTACEMV

H eTaipeia OUVETAEE OIKOVOMIKEG KATAOTACEIC oUU@wva We Ta AMXM yia npwTn gopda yia Tn Xpnon nou
e\n&e Tnv 31" AekepBpiou 2005 (nuepopnvia petaBaong anoteAei n 1" Iavouapiou 2004). Asv unapyouv
nNpOTUMNA MOU Va £€XOUV papuoadei Npiv TNV nUeEpounvia Evapéng Tng epapuoyng Toug.

O1 AOYIOTIKEG apXEC Mou Xpnaoigonoinénkav yia TV MNPOEToIPacia Kal Tnv napouciacn Twv ev3IAUETWYV
OIKOVOMIK®WV KATAOTACEWV €ival OUPNPWVEG PUE AQUTEC MOU Xpnolgonoinénkav yia Tn oUvTaén Twv £TNOIWV
OIKOVOUIK®WV KATAoTACEWYV, TNG XPHong nou €Ange Tnv 31" AskeuBpiou 2011.

O1 NapoUOEC OIKOVOUIKEG KATAOTACEIG £XOUV oUVTAXOei cUPPWvVa PE TNV apxn Tou 10TopIKoU KOOTOUG, EKTOC
ano TNV anoTignon CUYKEKPIMEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal nadnTikoU gs TPEXOUOEC a&ieg kal Baoel
TNG AapXnG TNG OUVEXIONG TNG AeIToupyiag Tng ETaipeiac.

2.2.2 Néa npoTuna Twv AleOvav MpoTinwv XpnHAaTooIKOVOHIKNG Avagopdg kal AIEpHNVEIEG NouU
Oev €xouv UI00eTNOEI

'Exouv €kd00¢ei veéa npdTuna r €XoUV Yivel TPOMOMOINCEIG OTA UNAPXOVTA NMPOTUNA Nou OPWG N NUEpounvia
Evap&ng epapuoyng Toug eival petayeveoTtepn TG 1 Iavouapiou 2011 kai dev €xouv An@BOei unown yia Tnv
KaTapTion auTwV TWV OIKOVOUIKWY KaTtaoTdoswv. Kavéva and Ta npotuna Oev avapeveTal va EXEl
ONMAvTIKn €Nidpacn OTIG OIKOVOMIKEG KATACGTACEIG TNG ETAIPEIAG EKTOG and To AMXA 9 «XpnuUATOOIKOVOMIKA
MECTa», TO onoio Ba yivel UNoXPEWTIKO YIA TIC OIKOVOUIKEG KATaoTdaoelc To 2013 epooov eykpiBei and Tnv
Eupwnaikn 'Evwon kal méavov va aAAd&el Tnv Ta§ivounon kai TNV eMPETPNON TWV XPNHATOOIKOVOUIKWOV
OTOIXEIWV TOU evepynTikoU. H €Talpeia dev avapeveTal va UIoBETAOEl auTd To AOYIOTIKO NMpOTUMNO VwPITEPA
Kal WG €K TOUTOU JeV £XEI UMOAOYIOTEI N €KTAON TNG €nidpacng auTou.
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2.2.3 MeTarponn VWV VOHIOHATWV

(1) Nouiopa NETPNONG Kal avapopdac

To vopiopa pETPNONG kail avagopdg TnG Etaipeiag ano tnv 1" Iavouapiou 2002 eivar 1o Eupw, katd
OUVENEIT Ol OIKOVOMIKEC KaTAoTAoeIg napouaialovTal o€ Eupw (€), To VOUIOPa anoTignong Tng €Taipeiac.

(2) JuvaAAayeg kal unoAoina

O1 ouvaAAayec oe &Evo voOuioua MeTATpEénovTdl o Eupw BAcesl Twv I00TIMIOV MOU I0XUOUV KATA TIG
nUeEPoOUNViec Twv ouvaAAaywyv. OI anaiTAOEIC KAl UNMOXPEWOEIG O EEVO VOUIONA KATA TNV NUEpPOMNVia
oUVTA&NG TWV OIKOVOUIKWV KATACOTAOEWV npoodpudlovral woTe va avravakAoUv TIGC OUVAAAQYUATIKEG
I00TIMIEG TNG NUEPOMNVIAG cUVTAENG. Ta kEPDN Kal ol {nUiec nMou NMpokUNTOUV anod TETOIEG ouvaAAayeg (kal
and TN METATPOMNN OTOIXEIWV TOU EVEPYNTIKOU KAl NadnTikoU ek@pacpéva o EEvo vouiopa) avayvwpilovTal
OTNV KATAOTAON AnoTEAECUATWV.

2.2.4 EVO®MHATEG AKIVNTONOINOCEIG

Ta ndayla oToIXeia Tou evepynTikoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieG KTHOEWS TOUG N
oTIC a&iec KOOTOUG ONWC auTd npoadiopioTnke Bdon sUAoywv a&iwv KaTd TNV nUepounvia yerapaong, peiov,
KaT'apxnVv TIC CUCCWPEUPEVEG anooBeoelc kKal deUTEPOV, TUXOV ana&iwoelg TwV nayinv. To KOOTOG KTNOEWG
nepiAauBavel OAeg TIC AUeoa eNIPPINTEEC dANAVEG yIA TNV ANOKTNGCN TWV OTOIXEIWV.

EidikoTepa n afia Tou 0IKOMEDOU Kal TOU KTIPIOU TWV ypageiwv Tng eTaipeiac npoadiopicbnke BAoel
£KTIUNONC TOU 0ikou LAMBERT SMITH HAMPTON (HELLAS).

MeTayeveaTepeg dandveg kaTtaxwpoUvTal g€ enav&énon Tng AoyIoTIKAC a&iag Twv EVOWHATWV nayiov n wg
EexwploTd naylo poévov KaTtd Tnv €KTACN Mou ol dAndvec AUTEC AUEAVOUV TA PEAAOVTIKA OIKOVOMIKA OMEAN
nou avapeveTal va e€lopeloouv and Tnv XPnon Tou nayiou oOToIXEiou Kal To KOOTOC TOUG HMOPEl va
eniPeTpnOei a&ionmota. To KOOTOG EMIOCKEUWV KAl OUVTNPNOEWV KATAXWPEEITAI OTA dAnoTEAEouATa OTAV
npayupartonolovuvTail.

O1 anooBEceI TWV AAAWV OTOIXEIWV TWV EVOWNATWYV nayiov (NAnv oikonédwv Ta onoia dsv anooBévovTal)
unoAoyilovTal ye TNV oTaBepn YEBODdO PEoa aTnV WPEAIKN {wr TOUG NouU €XEl Tw €ENG :

KTipia 40 £Tn
MnxavoAoyikog EEonAiopog 5 €mn
AuTokivnTa 5-10 €mn
Noindg eEonAiopog 2-10 &Tn

Ol UNOAEIPPATIKEG a&ieg Kal ol WPEAIPEG {WEG TWV EVOWHATWY NAYiwV UMNOKEIVTAl 0€ enaveEéTaon os Kabe
nuUepopnvia 1coAoyiopou. '‘OTav ol AOYIOTIKEG a&iec Twv eVOWHPATWV aKIVATOMOINOEWV UNEPPRAivouv Tnv
avakTtnoiun a&ia Toug, n diagopd (anousimwon) KaTaxwpeiTal Auecd we €€0d0 oTa anoTeAeéouaTda.

Katd tnv anocupon 1 nwAnon KAMNolou MePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOC KaAl Ol CWPEUMEVEG
anooBeoeic diaypa@ovTdl anod Toug avTioToIXouc Aoyaplacpouc Thn XPOVIKR nepiodo TNG andooupaong rn Tng
NWANCNG KAl Ta OXeTIKG KEPDN N {NUIEG avayvwpilovTal oTa anoTeAéouata xpnonc. ‘OTav Ta anocupopEva
n

nwAoUPeEVa evowUATA NAyld £xouv anoTiunBei oTIC eUAoyeg afiec Toug, TO TuUXOV anoBeuaTikd
avanpooapupoync Nou undapxel oTa idla Ke@aiaia Kata TNV anoéocupaon i NWANCN, HETAPEPETAl OTA KEPDN €IC
VEOV.
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2.2.5 AOW®MATEG AKIVNTOMNOINCEIG

NoyIouIKO (kal npoypauuaTa)

Ta AoyiopikGd npoypduuata agopoUv To KOOTOG ayopdc AoyiopikoU ka®wg kal kabe dandvn nou Exel
npaypaTtonoin®ei npokeigévou auTtd va TeBei og kaBeoTw¢ Asitoupyiac. O1 dandveg mnou evioXUouv I
EMEKTEIVOUV TNV anodoon TwV MNpOoypauuaTwy AoyiodikoU népa and TIC dpXIKEG npodiaypapec Toug,
avayvwpidovTal w¢ KepaAalouxikn dandvn kKai npoaoTifevTal oTo apXikd KOOTOG Tou AOYIOWIKOU. To KOOTOG
ayopdc nou avayvwpideTal w¢ acwuaTn akivnTonoinon anooBEVETAl XpnoIKdonolimvTag Tn otabepn péBodo
KaTa Tn O1apKela TNG WPEAIUNG (wng Tou (5-8) €Tn.

2.2.6 Anopciwon a&iag NEPIOUCIAK®OV OTOIXEIWV EVEPYNTIKOU

O1 evoWPaTeEG akivnTonoInoelG Kal adAAa pn KukAogopouvTa oToixeia evepynTikoU s€etalovTal yia mbéavn
{nuia anopEI®OEws, ONOTE YEYOVOTA N aAAAYEG OTIG NepIoTATelG dgixvouv OTI n AoyloTikn a&ia Toug pnopei
va ugnv €ivar avaktioign. OnotednnoTe n AoyioTikh a&ia kAnolou nepiouciakoU oTolxeiou unepBaivel To
avakThioigo noco Tou, n avtioToixn {NUIA anoueiwong Tou, KATAXwPEiTal ora anoTeAéopara Xprong. H
avakTnoiun a&ia evog neplouciakoU OTOIXEIOU gival To YEYAAUTEPO Nooo WETAEU TNG EKTIHWHPEVNG KABaApng
TIMAG NWANONG Kal TnG a&iag xpnoswc (value in use). KaBapn a&ia nwAnong Bswpeital n eIkt Npocodog
ano Tnv NwAnon evog NepiouciakoU OTOIXEiou oTa nAdioia yiag apgoTepoBapolc ouvaAAayng oTnv onoia Ta
MEPN €XOUV MANPN YVWON Kal NPOooXwpPoUV OIKEIOBEAWC, YETA and TNV agaipeon KABs NpocOeTOU AUECOU
kOoTouc d1aBsonc Tou neplouaiakoU oToIXEiou, evw, a&ia ev Xpnoel €ival n napouoa a&ia Twv EKTINOPEVWV
MEAAOVTIKQV TAMUEIOK®WV POWV MOU aVAMEVETAI va npayuaTtonoinbouv and Tn ouvexn Xpnon evog
neplouoiakoU OTOIXEIOU KAl anod Tnv OIABeor ToU OTO TEAOG TNG EKTIHWHMEVNG WPEAIUNG (wNG Tou. Av did
gnixeipnan dev €xel Tn duvaToOTNTA VA EKTIUNACEl TO AVAKTHOIMO NMogO €vOC MEPIOUCIAKOU OTOIXEIOU yia TO
onoio undapxel €voeiEn anopeiwaong Tng a&iag Tou, TOTE Npoadiopilel Ta AVAKTACIKO NOgo TNG pJovadag nou
ONMIOUPYEI TAPIAKEG POEG OTNV OMoid AVNKEl TO MEPIOUTIAKO OTOIXEIO.

AvTIAOYIONOG (NMUIAGG anodeimong TNG a&iag neEpIoUCIaK®Y OTOIXEIWV nMou AoyioBnke os nponyoUueva £Tn,
yiveTal yovo oTav undpyouv IKaveg evoei&eic OTI N anopeiwon auTtn Osv UNApXeEl NAEOV N €XEl MEIWOEL. XTIC
NEPINTWOEIC AUTEG O AVWTEPW AVTIAOYIONOC avayvwpileTal wg £00d0.

H Aloiknon ekTipga o1 O0ev undapxel Bepa ana&imong Tou nayiou e€onAliopolU TnG ETaipeiag kar wg ek ToUTOU
Oev £XEI NPAYUATOMNOINCEI UMNOAOYIONO TWV AVAKTACIHWVY NOCWV TWV MNEPIOUCIAKWV TNC OTOIXEIWV.

2.2.7 'AAAeg enevAUOEIG

O1 TiTAOI Mou KaTaxwpouvTdl OTOV aVWTEPW Aoyapiacud ouvioToUV CUUHETOXN O €niXEipnon nou Ogv €ival
€IoNyYMEVN Ot evepyd ayopd Kal €vTAOOOVTAl OTNV Katnyopia Tou AMXM 39 “TitAor diaB&aiyol npog
nwAnon”. OI TiTAOI AUTOV TWV PETOXWV KATA TNV apxikn snuerpnon Tnv 31.12.2003 kataxwpnbnkav oTo
KOOTOC KTHONG TOUC Mou gival n eUAoyn a&ia Tng avTinapoXng nou d0BNKe yia TNV anokTnaon Toug Peiov TNV
npoBAewn unoTiunong péxp! Tnv 31.12.2003.

H eTaipgia anoTigoUos TOUG avwTEPW TITAOUG MEXPI TNV Xpron 2009 To KOOTOC KTHOEWC TOUG.

>Tn Xpnon 2010 n €Taipsia yia TV Nio KATAAANAN napouciacn TwV avwTEPw TITAWV cUPPwva Pe To AAM 8,
npoERN oe aAAayn TNG AOYIOTIKNG NOAITIKNC KATAXWPNONG TwV ano Tnv a&ia KTnoswg otnv euAoyn a&ia.

H aAAayr auTr NpoéKUWE wC CUVEMEID TNG OTPATNYIKNG aAAayng Tou BacikoU avTIKEIHEVOU AvAanTuENG TNG
ETAIPEIAC CUPMETOXNAG ONWG auTr opicbnke ano To A.Z. TnG €TAlpEiac.

Kata Tnv 31.03.2012 n ouppeToxn otnv eTaipeia COSMOLINE AE avrnpxeTto o€ 6,46%.
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2.2.8 EnevdUOEIG OE OUYYEVEIQ

O1 TiTAOI MoOU KaTaxwpouvTdl OTO AVWTEPW AOYdpIaouO ouvIoTOUV CUPUETOXN O €NIXEIPAOEIC Nou dev gival
EIONYUEVEG O €evepyd ayopd kail AoyioTikonoloUvTal oUupwva MPe To AAMN 28 «Enevdloeic oc
ouvdedepevec». OI TITAOI QUTWV TWV PETOXWV, OUPNP®WVA PE TN HEB0DO TNG KABapng BEoNC, KaTaxwpouvTal
apxIka 0TO KOOTOC KTNOEWG TOUC Kal N AoyIoTIKA TouG a&ia au&aveTal r PEIMVETAl YId va avayvwpioTel To
pEPidIo Tou enevduTn oTa KEPON N {NMIEC TNC CUUMETOXNG META TNV NUEPoPNVia anokTnong. AlaVOUEC Mou
AauBavel o enevouTnG anod TNV CUHPHPETOXN MEIMVOUV TN AoyioTikA a&ia Tng enévduong .

2.2.9 AnoO&uara

Ta anoB&uaTta anoTIPWVTAl oTnV XaunAdTepn a&ia peTa&U kOOTOUG KTHOEWCS KAl KaBapng PEUCTOMNOINGCIKNG
a&iac. To k6oTOC NpoadiopileTal Pe TNV PEBODO Tou pECOU OTaBUIKOU KOOTOUG. H kaBapr) peucTomnoINaIun
aia exkTipatar ye BAon TIG TPEXOUOEG TIMEC MWANCNG TwV anobeudTtwyv oTa nAaiola TG ouvhboug
dpaoTnpIOTNTAC.

2.2.10 AnaiTiioeig and NeAATeG kail AoinoUG XPEMOTEG

OI neAATeG Kal ol Aoinoi XpewoTeg napouciadovral a@ou agaipeboUv ol NMPoBAEYEIC yia €ENIOPAAEIG
anaiThosIG Nou Tuxov Ba npokuwouv and Tn ouvnen die€aywyn Twv epyaciov. MpoBAswn yia eMOPAAEiG
anaiTnoeig yiveral Jovo yia XPEWOTEG NoU Ta XPEN Toug BewpolvTtal apeiBoAng sionpa&ng i €xouv Kivnoei
VOUIKEG d1adIKaagieg.

'ONec ol anaiTnosig eivar BpaxunpdBbeoueg kal Ogv anaiTeital NPogEdPANGN KATA TNV nUEPOMNnvia Tng
AOYIOTIKNG KaTaoTaong.

2.2.11 Tapeiakd d1a0<oipga kai I00dUvapa

Ta Tapelakd Oiabéoipa kar 100dUvapa NePIAAPBAvVOUV Ta METPNTA, TIG KATABECEIC OWEWC Kal TIC
BpaxunpoOBeoUeC unviaieg enevoUOEIG.

2.2.12 ®dopog e100dnHaTog (TpEXwV kal avaBaAAdpevog)

O Tpéxwv kal avaBaAAOpevog (Opoc €i0odnuaToc unoAoyilovtal BACEl TwV OXETIKWV KOVOUAIWV TwV
OIKOVOUIK®WV KaTaoTacswyVv, cUP@WVA HE TOUC (POPOAOYIKOUG VOHUOUC Mou IoxUouv. O TpEXWV (OPOC
€1000ANATOG aPopd, POpPo EMi TWV PopoAoynNTEWV KEPDWV TNG £TAIPEIAC ONWG avayoppwbnkav cUupwva
ME TIG aNaITAOEIC TOU @OPOAOYIKOU VOHOU, Kal unoAoyioTnke He BAacn Tov I10XUOVTA (OPOAOYIKO
OUVTEAEOTH.

H avaBaAAopevn gopoloyia unoAoyileTal xpnoipgonolnvtag Tn HEBodo unoxpewoewd (liability method) oe
OAEC TIC NPOCWPIVEC POPOAOYIKEG DIAPOPEC KATA TNV NUEPOUNVIA TOU I0OAOYIOUOU UETAEU TNG (POPOAOYIKNG
BAong kal TNG AOYIOTIKAC a&iag TwV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWV.

Ol avapeVOUEVEG (POPOAOYIKEG EMNTWOEIG ANO TIG NPOCWPIVEG POPOAOYIKEG dlaPopeG npoadiopilovTal Kal
ed@avifovral eite WG MEANOVTIKEC (avaBaAAOPEVEG) (POPOAOYIKEC UMOXPEWOEIG, €iTE WG avaBaAAOPeEVEQ
(POPOAOYIKEC ANAITAOEIG.

KaTtaxwpouvTal avaBaAAOUEVEG POPOAOYIKEC ANAITAOEIG YId OAEG TIC EKMECTEEG NPOCWPIVEG OIAPOPEC KAl TIG
METAQEPOPEVEC (POPOAOYIKEC (NUIEG KATA TnVv €KTaon nou niBavoloyeital OTI 6a undapxel Olabgaiuo
(POopoAoyNTED KEPDOC EvavTi TOU OMOIOU N EKNECTEA NMpoowplivn diapopd pnopei va agionoindei.

H AovyioTikry afia Twv avaBaAAOopevwv @QOpOAOYIKWV andiTnoswv avabewpeital oe kABe nuepopnvia

I00A\oYIOPOU Kal PEIWVETAl oTo BaBuo nou dev miBavoAloyeital 0TI Ba undap&ouv apkeTd popoAoynTEa KEPDN
€vVavTl TwV onoiwv va xpnoigonoindei JEPOG I TO GUVOAO TwV avaBaAAOPEVWV POPOAOYIKWV ANAITHOEWYV.
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O1 TpEXOUOTEG (POPOAOYIKEC AMAITACEIC KAl UMNOXPEWOEIC YIA TNV TPEXOUOA KAl TIG MPONYOUUEVEG XPHOEIG
anoTIJ®VTal oTo NooO MOU aVvApEVETal va NANPwWOEi oTIC PopoAoYIKEG apxeG () va avakTnBei anod auTég), Pe
TN XPAON (OPOAOYIKWV OUVTEAEOTWV (KAl (POPOAOYIKWV VOHWV) MOou €xouv BeonioTei, n ouaciaoTika
BeonioTei, yEXPI TNV NUEPOPNVia Tou IocoAoyiopou.

H eTaipeia €xel eheyxBei anod TIC pOPOAOYIKEG ApXEG MEXPI Kal Tn Xpnon 2009.

2.2.13 NMapoxEg o€ epyalOHEVOUG

SUPewva pe TIG diata&eic Tou N2112/20 n Etaipeia kataBdAAel anolnuI®OEIC OTOUC ANOXWPOUVTEG N
anoAuopevoug UnaAAAAoOuUG Tng, To Ot UWOG TWV OXETIKWV anolnuiwoswv €€aptdTtal and Ta £Tn
npoUnnpeciag, To UWog Twv anodoxwVv Kal Tov Tpomno anopdkpuvong (andAuon n ouvrta&liodoTnon). XTnv
nepinTwon anoxwpnong Adyw ouvta&ioddTnong To Uywoc Tng anolnuiwong nou Ba npenesl va katafAndei
gival ioo pye 10 40% TOU OXETIKOU noooU nou Ba kataBdAAovTav og nepinTwon andoAuong.

Ta npoypduuaTta yia napoxec otoug epyalopévouc o6gov agopd Tnv anolnuiwon kata tnv ££o0do anod Tnv
unnpecia ePninTouv oTa npoypduuaTa KABopIoUEVWV nNdpoxwv, ouuewva pe AAM 19 - «[Mapoxeg
Epyalopévwv». H unoxp€won nou KaTaXwpeital oTov ICOAOYIOUO yia Ta npoypdupata kKabopliopévwv
napoxwv e€ival n napouca a&ia Tng O£oueuong yia Tnv kabopiopévn napoxr Aapfavovrag unown TIG
METABOAEC mMou mnpokUMTOUV amnd Ta akKATAXwPNTa avaAoyioTikad KeEpOn kal {nuieg kar To KOOTOG TNC
npoUnnpeciac. H déaueguon TNG KabopioPEVNG NApoxng unoAoyileTal eTnoiwe and aveEapTnTo avaloyioTtn
ME TNV Xprion TnG HeBOdOU TNG NpoBeRANPEVNG NIOTWTIKAG Hovadog (projected unit credit method). MNa Tnv
npogEdPANCN XPNOIKOMOIEITAl TO EMITOKIO TWV JAKPONPOBECUWY OPOAOYWY ToUu EAANVIKOU Anuoagiou.

Ta avaloyioTika KEPON Kal ol {nUiec Nou NPoKUNTOUV ano TIG NPOOAPUOYEC WE BAon Ta IoTopikd dedopéva
Kal €ival navw f kKatw and To nepibwpio Tou 10% TNG CWPEUPEVNG UMOXPEWONG, KATaxwpouvTdl oTa
anoTeAéopaTa PEOA OTOV AVAMEVOUEVO HECO ACMAAIOTIKO XPOVO TWV CUHPMETEXOVTWV OTO Npoypauud. To
k60TOG NpoUnNnpeciag KATAXWPEITal AUECA OT' anoTeAEouaTa We Eaipeon TNV NEPINTWON NMOU O YHETABOAEG
TOU NMpoypaupaToc eEapTwvTal ano Tov evanopuevovTa Xpovo unnpeciag Twv epyaloPevmwy. TNV NEPINTWON
auTn To kOOTOC NpoUnnpeciag kataxwpeiTal oT’ anoteAéoparta Pe Tnv oTabepn pEBodO PEoa aTnv nepiodo
wpigavong.

O1 BpaxunpOBeCHUEC NAPOXEC MPOC TO MPOOWNIKO O XpAua Karaxwpouvtal wg £E0do OTav kabioTavTal
0EO0OUAEUEVEC.

2.2.14 NpoBAéweig yia kKivdUuvoug kal €§0da
MNpoBAéweic avayvwpilovTal, cUPNGWVA UE TIG anaiTnoeig Tou AAM 37, éTav :

e n Evaipsia é€xel pia napouca Ofopeuon (VOMIKN 1) TEKUAIPOUEVN) WG AMNOTEAECNA YEYOVOTOG TOU
nape\dovToc,

e niBavoloyeitar OTI Oa anarTnBsi ekpor] NOPWV MOU EVOWHATWVOUV OIKOVOUIKA O(MEAN yia TO
dlakavoviouo Tng OETHEUON, Kal

e gival duvaTo va ekTIuNBOei agionioTa To Nocgo TNG dETHUEUONC.

O1 npoBAéweic enaveeTalovral katd Tnv nuUepounvia oUVTAENG TwWV OIKOVOUIK®WV KATACOTACEWV Kal
npooapuodlovTal €10l WOTE va ansikovi(ouv TIGC KAAUTEPEG dUVATEG EKTIUAOEIC Kal, OTNV MNEPINTWON Mnou
KpiveTal avaykaio, npogEopAouvTal U BAon £va Npo-@OpPouU NPOocEOPANTIKO EMNITOKIO.

O1 evOeEXOMEVEG UMNOXPEWOEIG dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG, dAAA yvwaoTonolouvTal,
€KTOC KAl av n méavoTnTa yia €kpon nopwv MoU EVOWHATWVOUV OIKOVOMUIKG OQEAN eival glaxiorn. Ol
evOeEXOHUEVEC analTnoelg dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG, AAAG yvwaTonoloUvTal EpOCoV N
€10pOr OIKOVOMIKOU OQEAOUC eival mbavr.

2.2.15 XpnuaTodoTikéG MIcOmoEeIg
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H eTtaipeia ouvanTtel oupBaocsic PiocBwong €ni evowPaTwV Nayiov wg PioBwTtng. ‘OTtav ol kivduvol kal Ta
OPEAN TWV evOWHATWV nNayiwv nou eKUIoBwvovTal, UETAPEPOVTAl OTO MICOBWTH, TOTE Ol AVTIOTOIXEG
oupBaocsic xapaktnpifovral G XPNHATOdOTIKEC MIOOwoelG. 'OAec oI unoAoineg oupBdacelc HicBwong
xapakTnpidovtal w¢ AEITOUPYIKEG MICOwOEIG. AvaAoya HE TA XAPAKTNPIOTIKA Mou JIEMOUV TIG CUMBACEIG
MioBwong o AoYIOTIKOG XEIPIOWOC TOUG, EXEl WG EENG :

a) XpnuaTodoTIKEC UIOCBWOEIC

>TIC NEPINTWOEIG OUPBATEWY XPpNUATOdOTIKAG HioBwong o HIcbwuevog €EonAiopdg nepiAauBaverar otnv
avaloyn kartnyopia nayiwv, onwg kar Ta 1910kTNTa ndyia, evw n OXETIKN UMOXPEWGN MPOC TOV EKUICOWTN
nepIAAUBAVETAl OTIG AOINEG UMOXPEWOEIC. Ta UICBWPEVA, PE XPNHATODOTIKN WioBwan, nayia Kal n oXeTIKN
unoxpewaon, avayvwpifovral apxika otn MikpoTepn aia PeTa&u Tng eUAoyng a&iag Twv nayiwv kar Tng
napolodg a&iac Twv eAaXioTwV UMNOXPEWTIK®OV PICBWPATWY, KATA TNV €vapén TnG MicBwong, mou €£Xouv
oupewVNBel va kataBAnBouv oTov ekpiocBwTh. H napoloa a&ia Twv HICBwPATWwV unoAoyileTal PYe enITOKIO
NpoeEOPANONG EKEIVO MOU ava@EePETal YE BAan To mTOKIO davelopoU nou Ba enifapuvoTav n €raipeia yia
avTioTolxn XpnMaTododTnor TNG yia Tov idlo okono. MeTa Tnv apylikn Kataxwpnon, Ta ndyla anooBevovTal
ME Baon TNV w@EAIPN {wr TOUG, €KTOG av n OIAPKEId TNG MIOBWOEwWC ival PIKpOTEPN Kal To ndyio dev
avapéveTal va nepIEABEl oTnV KATOXN TNG €Talpeiag Kata Tn An&e Tng oUuBaong, ondTe KAl Ol ANOCRECEIG
dlevepyouvTal pe Bdon Tn Oldpkela TnG Hicbwong. Ta pioBwuata nou KataBaAAlovTtal OTov eKUICOWTN,
KATAvEPoVTAl O PEIWON TNG UNOXPEWONG KAl ENIBAPUVON TWV AMOTEAECUATWV WG £€00a €k TOKWYV, WE Baon
TNV TOKOXPEOAUTIKNA nepiodo.

Katd Tnv nwAnon evd¢ nayiou oToixeiou Kal Tautdéxpova TNV e€navauiobworn Tou HE XpNUATOdOTIKN
dioBwon, n dlagopd (kéPdog) METAEU TIUAMATOC NWANONG Kal avanooBeotng a&iag Tou HICBWHEVOU
oToixgiou dev avayvwpileTal oTa anoTeAEoUATA XPNOEwWs aAAd AoyileTal wg avaBaiAduevo €100dnua (€ooda
EMNONEVWV XPHOEWV) KAl AYETAl 0 OPEAOC TWV ANMOTEAECUATWY AVAAOyd UE TA £TN PioBwong.

B) AEITOUPVIKEC UIOCBWOEIC

STIGC NEPINTWOEIG AEITOUPYIKWOV MICOWOEWY, N eTaipeia dev KATAXWPEI TO MICOWHEVO MAYIO WC OTOIXEIO
EveEPYNTIKOU, avayvwpilel 0g, w¢ £€€000, OTIC KATNYOPIEC OI0IKNTIKA £€€00a kal £€£00a d1ABE0EWG, TO NOOO TWV
MICOWPATWY NoU avTioTolXoUV oTn Xprnon Tou JIcbwPEvVou nayiou, Ye Tn YEB0DO Tou dEOOUAEUHEVOU.

2.2.16 Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU
H eTaipeia ekTiOTal 0TOUC NAPAKATW KIVOUVOUG and Tnv Xpnon Twv XPNHATOOIKOVOUIK®WY TNG HECWV

- MoTwTikdg Kivduvog

- Kivduvog peuoToTnTac
- Kivduvog ouvBnkwv ayopdag

>To onueio autd napouacialovral NANPOQOPIEC yia TNV £kBeon TnG €Taipeiag oe kKAOe €vav anod Toug
avwTEPW KIVOUVOUC Kal TOUG OTOXOUG TNnG eTaipeiac kabwg kal TIC MOAITIKEC kal TIC O1adikaoiec nou
e@apuolel yia TNV eNIPETPNON Kal Tnv diaxeipion Tou KivoUvou. To AIOIKNTIKO ZUMBOUAIO (PEPEI TN CUVOAIKN
€ubuvn yia Tnv dnuioupyia kai TNV enonTeia Tou nAaigiou diaxeipiong kKivdUvou TNnG €Talpeiac.

O1 noAITikéG dlaxeipiong kivdUvou Tng €Taipeiag €pappolovTal NPOKEIPEVOU va avayvwpifovral kai va
avaAlovTal ol kivduvol nou avTigeTwnilel n €raipeia, KABwg kalr ol €Aeyxol nMou e@appolovTdl wG npog
auToug.

O1 noAITikég Olaxeipiong KIvOUVOU Kal ol OXeTIKEG Oladikaoieg e&eTalovral nepiodikd, WOTE va
avTigyeTwniovral kKataAAnAa ol aAAay€c nou napaTtnpouvTal OTIC OUVONRKEG TNG ayopdg. H emiTponn
E0WTEPIKOU EAEYXOU TNG €Taipeiac emBAEnel TV Aloiknon oTov TpOMo Mou NapakoAouBei Tnv Tripnon Twv
noAITIKwv Kal dladikaciwv dlaxeipiong kivoUvou kal €Eetalel Tov TPOMO ME TOV OMoio n eraipeia
AQVTIMETWNIOE TOUC KIVOUVOUG. H emiTponr €0wTepIkoU €AEYXOU MPAYUATOMOIEI TAKTIKOUG Kdl €KTAKTOUC
eAEyxouc.
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MoTWTIKOG KivAUVOG

Eivai o kivduvog {nuidg TNnG <€TaIpeiag O MeEPINTWON Mou MeEAATNG N TPITOG O cuvaAAiayn
XPNMATOOIKOVOUIKOU HEOOU OeV EKNANPWOEI TIC UNMOXPEWOEIC TOU. TA XPNHUATOOIKOVOUIKA PEoA oxeTi(ovTal
KUPIWG PE TIC analTAOEIG ano NEAATEG KAl AOINEC analTAOEIC.

AnaiTnosig and neAATeg kai AoinNég anaiTAOEIG

H moTwTikn NOANITIKA TNC €TAIPEiAC O oXEON ME TN WeEYaAn dilaonopd Twv NeAaTwv TnG e€acpalilel oTtnv
ETAIPEId AOPAALEId TwV ANAITACEWY TNG, ME TN oUVeEXN napakoAouBnon kai a&ioAdynon Twv XopnyouueEVwV
MNIOTWOEWV WOTE AUTEC va PNV unepBaivouv To oplgBEV MICTWTIKO OpPIO.

Eniong n eTaipeia €xel ao@aAiosl To YEYAAUTEPO HEPOC TWV AMAITACEWYV TNG £vavTl KIVOUVOU €niopdAeiag
eionpa&ng. Oewpolpe OTI oI eNICPAAEIEG OEV €ival ONUAVTIKEG O OXEON ME TO OUVOAO TWV EUMOPIKWV
anaiTnoswyv TnG €Talpeiac.

H €kBeon TNnG €Talpeiag o€ MOTWTIKO Kivouvo ennpedleTal and Ta XApakTnNPIoTIKA Tou KaBe neAdTn. H doun
TNC neAdTsiaknc BAong TnG staipsiac €ival TETold WOTE vad PNV undapxel coPfapog kivduvog ab&étnoncg
NANPWH®YV, KABWC N €TAIPEia TIHOAOYEI KUPIWG HEYAAEG aAUCIOEC KATAOTNHATWV.

O €AeyxoC TNC MOTOANNTIKAC IKAVOTNTAC TwV NEAATWV NPAYUATOMNOIEITAl anod To TUNHUA NIOTWTIKOU EAEyXOU
TNG eTaipeiag, pe Tnv eniBAeywn Tng OIKoVOUIKAG AlelBuvong. To TUAHPA NMIOTWTIKOU €AEYXOU TNG £TAIPEIAC
BaBuoAoyei TNV MOTOANMTIKNA IKAVOTNTA TWV NEAATOV HECW TPANEQK®V N AAAWYV NNY®V.

H npoBAswn anopsiwong nou oxnuatidel n €Taipsia agopd TNV eKTiUnon yia {nNUIEC OE OXEON HE TOUC
NEAATEG KAl TIC AOINEG ANAITACEIC KABWG Kal &va PMEPOC YEVIKNG NPOBAEWNC BAoN TWV TPEXOUCWYV OUVONK®WV
TNG ayopdc. H npoBAewn oTo YeYAAUTEPO PHEPOC APOpd OUYKEKPIYEVEG ANAITHOEIG ONUAVTIKOU pioKou.

'EKOEON OTOV NICTWTIKO Kiviuvo
H AoyioTikn a&ia Twv XpnUATOOIKOVOUIK®WV GTOIXEIWV EVEPYNTIKOU avTINpoowneUel TNV WEYIOTN €KOECN OTOV

MOoTWTIKO KivOouvo. H pEyioTn €kBeon oTtov MIoTwTIKO KivOuvo kKatd Tnv nuepounvia tng Kartdotaong
OikovouIknG ©€ong ATav:

(Mooa o 000 Eupw) 31.03.2012 31.12.2011
EUNopiKoi XPEWOTEC 11.361 12.890
AOINEC anaITAOEIC 4.055 4.040
MNponAnNpwUEC 48 103
AAAG OTOIXEIQ KUKAOQOPOUVTOC EVEPYNTIKOU 4.188 5.533
MeTpnTd KAl avTioToIXd JETPNTWV 834 1.272
ZuvoAo 20.486 23.838

(Mooa o 000 Eupw) 31.03.2012 31.12.2011
Eyxwpieg 11.352 12.718
Xwpec Eupwnaikng 'Evwong 9 171
ZuvoAo 11.361 12.889

H péyiorn £€kBeon oTov MIOTWTIKO KivOUVO amnod €PnopikoUC XPEWOTEC TNV nUEpounvia TnG KatdoTtaong
OIkoVouIKNG @€ong ATav:
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EvnAikioon unoAoinwv

H evnAikiowon eynopikoUc XPEWOTEG UNoAoyilovTag TIG NUEPEC and TNV NUEpoUNVvia TIHOAOYNONG €WG TNV
nuepounvia Tng Kataoraong Oikovouikng @€ong NTav:

(Mooa os 000 Eupw) ‘ 31.03.2012 31.12.2011
0-30 nuépec 2.204 2.656
31-60 NuEPeC 1.655 2.362
61-90 NuEpeC 764 1.221
91-120 nuépec 1.222 1.171
121-150 nuepeg 1.026 305
151-180 nuépec 157 216
180+ nuépec 987 758
ZU0volAo 8.015 8.689

H kivnon Tng npoBAEWNC yia eNICQAAEIC anaiTrosig KaTa TNV Xprnon nrav:

(Mooa oe 000 Eupw) 31.03.2012 31.12.2011
YnoAoina katd Tnv €vapén nepiodou 1.278 1.293
Meiov: Algypa@n anaiTnoswyv 0 -15
MA£ov: MpoBAswn nepiodou 0 0
YnoAoina katd Tnv ARén nepiodou 1.278 1.278

BAEne eniong onueiwon 3.6.
Kivduvog PeuoToTnTaG

O «kivduvog peuoTOTNTAG OuvioTaTal oTov KivOUVO N €TalpeEia va PNV HAopei va eKNANPWOEl TIG
XPNMATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAV AUTEG Anyouv. H etaipeia diao@aAilel Tnv endpkeld TNG
PEUCTOTNTAG WOTE AUTA va €ival ava naoca OTIYPN apKETH WOTE va €KNANPWOEl TIC UNOXPEWOTEIG TNG WOTE
OTav auTég Anyouv Kal KATw anod ouvnBelg ouvORKEG va Pnv u@ioTatal Pn anodekTeG CnUIEG Kal va Pnv
dlakivduveUeTal N QAPN TNG. AUTO emITUYXAVETAl PE ToVv O0woTd ouvouaoud diabecipwv kalr Tpanelikwv
MNIOTWOEWV WOTE va PNV undapxel B€pa éAAeiwng Tapeiakwv Olabeoipwyv. H eTaipeia d1aB£Tel Tpanedika
d1aBEoiya yia pia nepiodo TouAdxiotov 30 nNUEPWV XwPIC va AauPavel unown akpaieg ouvlrikeg nou dev
pnopoUvV va npoBAE@BoUV ONwE ol PUOIKEC KATAOTPOPEG.

H eTaipeia dev avTigyeTwnilel duokoAia oTnv EUNNPETNON TWV UMOXPEWOEWV TNG, YEYOVOG nMou nnyadler: a)
and TIG KAAEC TAUEIOKEG POEC TNG, B) amd Tnv uwnAn MICTOANATIKA 1KAVOTNTA MNOU €XEl Ano TOoug
TpanedikoUC opyaviopoug Kal y) ano Ta XPnUATOOIKOVOUIKA TN MEPIoUdIakd oTolxeia, TV onoiwv n
eppavifouevn a&ia oTIG OIKOVOUIKEG KATAOTACEIG, OV anokAivel ano Tnv sUAoyn a&ia autwv.

MNapakaTw  nepiAapfdavovtal ol OUPBATIKEC  ANEEIC  Twv  XPNUATOOIKOVOUIK®WY  UMNOXPEWTEWV
CUMNEPIAANBAVOPEVWOV TWV NANPWHWOV TOKWV £EAIPWVTAG TIG CUMPWVIEG CUPYNPICHOU:
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(Mooa og 000 Eupw)

31 Maprtiou 2012

NOYIOTIKEG
a&ieg

SUMBATIKEG
TAPEIAKEC
POEG

1 uéxpr 5
£TN

AVl TOV
5 eTWV

AAQVEIOKEC UNOXPEWOEIC VId

XPNUATOOOTIKEC UICOWOEIC 3.550 3.897 624 2.494 779
AAQVEIOKEC UNOXPEWOEIC NPOC

Tpaneleg 1.551 1.551 1.551 0 0
Eunopikoi Kal aAAol NioTWTES 3.269 3.269 3.269 0 0
Noingc BpaxunpdBeapeg

UMOXPEWTEIC 628 628 628 0 0
ZuvoAo 8.998 9.345 6.072 2.494 779

(Mooa o= 000 Eupw)

31 AskepuBpiou 2011

NOYIOTIKEG
agiec

S UUBATIKEG
TAMEIQKEC

1 pexpr 5
€TN

Ave TOV
5 eTwv

POEC

AAQVEIOKEC UNOXPEWOEIC VIa

XPNUATOOOTIKEG UICOWOEIC 3.677 4,113 633 2.531 949
AAQVEIOKEC UNOXPEWOEIC MPOC

Tpaneleg 2.348 2.348 2.348 0 0
Epnopikoi kal dAAoI NIOTWTEG 5.337 5.337 5.337 0 0
NOINEG BpaxunpoBETHEG

UMOXPEWTEIC 486 486 486 0 0
ZuvoAo 11.848 12.284 8.804 2.531 949

©a npenel va onueiwBel OTI OTIC AVWTEPW AVAAUOEIC and TIC «AOINEG BPaAXUNPOBETUEG UMOXPEWTEIG», EXEI
apalpebei To Nogd nou apopd To AvaBaiidpevo kEpdog Baon Tou AAM 17 and Tnv cuvaAAayr NnwAnong Kai
enavapiobwong nou €xel ouvawel n €raipeia apou dev dnuIoUpYEi KivOUVo pPeucTOTNTAG. BAéne onueiwon
3.15 oTig OIkovouIkeég KaTaoTdoelg.

Kivduvog ouvenkwv ayopag

JuvioTaTtal oTov Kiviuvo TNnG TEXVOAOYIKNG ana&iwong TwV NAEKTPOVIK®V CUOKEUWYV, OTIC METABOAEC Twv
OUVAAAQYHATIK®WV 100TIMIOV KAl OTIG HUETABOAEC TwV EMITOKIWV Mou ennpedalouv TA ANOTEAEOHATA TNG
eTaipeiac f Tnv aia Twv XpNUATOOIKOVOUIK®V TOU MEOWV. H €kBean TnNG €Taipeiag oToug KivOUVoUG auToug
gival oxeTika PIkpn.

ZuvaAAaypaTtikog Kivduvog

>xeddv To OUVOAO TWV OUVAAAQywVv TnG eTaipeiac (ayopeG-nwANCEIG) YIVETAl O €UPW, ME OUVEMNEID O
OUVAAAQYyHaTIKOG KivOUVOG va €ival avunapkTog Kal Ogv PMOpPEi va €XEl ENINTWOEIC OTNV OIKOVOMIKN B€on
TNG €TAIPEIAG.
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Kivduvog Tov eniTokimv

O1 JAVEIAKEG UNOXPEWOEIC TNG eTAlpeiag BacilovTal o€ Npokabopioueva NePIBWPIA ENITOKIWY NOU avaioya
ME TIC OUVONKEG TNG ayopdcg pnopoUv va METATpAnoUv o€ oTaBepd HPE ANOTEAEONA Ol EMINTWOEIC TWV
OIaKUNAVOEWY OTIC TAUEIOKEG POEC va €ival PIKPEG. O1 dAVEIAKEC UMOXPEWTEIC TNG £TAIpEiag ouvdEovTal HE
KUMAIVOPEVA €MITOKIA TA onoia avaAoya He TIG CUVONKEG TNG ayopdcg Ynopouv va PEIVOUV KUPAIVOPEVA N va
METATpanouv o€ otabepd. Ta Kupaivoueva eniTokia unoAoyidovral otnv Baon Euribor+spread.

H ETaipeia dev €xel kapia €kBeon EvavTi OJOAOYWV KAl EVTOKWV YpauuaTiov Tou EAANVIKoU Anpoaciou.
Kivduvog ana&inong anofsparog

H etaipsia AapBaver 6Aa Ta anapaitnta peETpa (aopaAion, GUAAEN) yia va eAaxioTonoinosl Tov Kivouvo Kal
TIG evOEXOHEVEG {NMIEC AOYW anwA&Iac anoBepdTwy and QUOIKEG KATAOTPOPEG, KAOMEC K.A.M. MapaAAnAia
e€aitiag Tou OTI n eTaipeia OpacTnpionolEiTal OTOV TOPEA (KATA MEYAAO MHEPOC) TWV KATAVAAWTIKWV
NPoioOVTWY, OMou 0 KivOuvoC €UMnopIKNG anaiwong Twv anoBepdtwv AOYyw aAAayng HOVTEAWV Egival
101aiTepa uwnAdg, enaveeTalel Twv kabapr peucTonoinoiun afia Twv anoBeudTwv Kal oxnuatilel
KaTAaAANAEG NpoBAEWEIG, WOTE N a&ia TOUG OTIC OIKOVOMIKEG KATAOTACEIG va €ival npaypaTikn. Aoyw Tng
OIKOVOUIKNG KaTtdoTaong TngG €raipeiac kar Tng @uUONG TV MpoiovTwy, OTOXOC TNG €TAIpEiag €ival n un
dlaTApNoN UWwnA®WV anoBeudTwy, XwPic puUOIKA va dlaTapdoosTal n OPdAAn MpoiovTikn Tpopodooia Twv
neAaTwv Tnc.

EUAoyeg agisg EévavTi AoyioTIK®V (700d o 000 supw)
31 MapTiou 2012 31 AekeuBpiou 2011

AOYIOTIKN EUAoyn

AOYIOTIKN EUAoyn
(Mood oe 000 Eupw) a&ia a&ia a&ia a&ia

XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

SUPUETOXEC O ouVvdEdEPUEVN ETAIPEIa 882 882 882 882
SUMWETOXN OE OUYYEVH €TAIPEid 31 31 31 31
EUNopIKOi XPEWOTEC 11.361 11.361 12.890 12.890
MponAnpwUEC 48 48 103 103
MeTpNTA KAl AVTIOTOIXA HETPNTWV 834 834 1.272 1.272
AAAG OTOIXEId KUKAOPOPOUVTOG EVEPYNTIKOU 4.188 4.188 5.533 5.533
XPNHATOOIKOVOHIKEG UNOXPEWCEIG

AAVEIGKEC UNOXPEWOTEIC YIA XPNHATODOTIKEG

HI00WOoEIg 3.550 3.550 3.677 3.677
AQVEIGKEC UNOXPEWOEIG NPOG TPANECEC 1.551 1.551 2.348 2.348
Epnopikoi Kai Aoinoi nioTwTEG 3.269 3.269 5.337 5.337
Aoinég BpaxunpOBeTUEC UNOXPEWOTEIG 1.939 1.939 1.849 1.849

2.2.17 Avayvopion e003wVv

Ta €ooda nepiAapBavouv Tnv evAoyn a&ia Tov NWARcewyv ayabwv kal napoxng unnpeciwyv, kabapd ano
TOUC AVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENICTPOPEG. H avayvwpion Twv €00dwV YiveTal g €ENG :

(a) NwAnosic ayabwv

O1 nwAnoeic ayabwv avayvwpilovTtal oTav n ETaipeia napadidel Ta ayaba otoug neAdTec, Ta ayaba yivovTal
anodekTd ano auTouc Kal n sionpa&n Tng anaitnong ival eUAoya eEac@aliopévn.

(B) Mapoxn unnpeociwv
Ta €00da anod napoxn unnpeci®v Aoyilovtal ue Baon To oTddIo OAOKANPWONG TNG UNNPEDCIAG O OXEON HE TO
EKTIHWHEVO GUVOAIKO KOOTOG TNG.
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2.2.18 As&ITOUPYIKOI TOHEIG

H eTaipeia €xel povo &vav AsIToupyikd TOPEQ, AUTOV TNG EUNOPIAC NAEKTPOVIKWV CUOKEUMV KAl EMOUEVWC
dev ugioTaTal AOyocg yia TIG YVWOTOoMNoINoeIC nou npoBAEnovTal and To AMXAS.

2.2.19 AeOHEUOEIG KAl EVOEXOHEVEG UNOXPEWOEIG

'Exel 000&i eyyunTikn €MOTOAR yia €EaAc(AAIOn UMOXPEWOEWV Mpo¢ Tnv npoundeutpia PANASONIC
MARKETING EUROPE GMBH, noooU supw 6.000.000,00

2.2.20 Mepiopara

Me Bdon Tnv EAANnvIKh vopoBeoia, ol €Taipeiec unoxpeouvTtal KaBe xprion va JIavEPOUV OTOUC HETOXOUG
TOUC, TOUAGXIOTOV TO 35% Twv KeEPOWV Kal JETA TNV KPATNON YIA TAKTIKO anoBeudaTiKo.

2.3 INHAvVTIKEG OUVAAAAYEG HE OUVOEDEHEVEG ETAIPEIEG KAl OUVIEDEHEVA HEPN

Q¢ ouvdedepeva PEpn Kata Tnv €vvola Tou A.A.M. 24 evvoouvTal, EKTOC ano TIC CUYYEVEIG ETAIPEIEG, Ta
MEAN TNG Aloiknong kai Ta AieuBuvTika oTeAexn. O1 ouvaAAayeg, Ta €0oda kal Ta €€oda PE TIG OUYYEVEIG,
ouvOedeEVEC eTalpEieC KABWC Kal Ta WEAN TNG Aloiknong kal Ta AlieuBuvTika oteAéxn TnG ETaipeiac yia 1o
diaotnua 01.01.2012 £wg 31.03.2012 kabwg KAl Ta unoAoINa TWV AnaiTOEWV KAl UNMOXPEWTEWY TOUG OTIG
31.03.2012 avaAUovTal oTouGC NApAKATW MiVAKEG :

(Mood oe 000 Evupw) 31/3/2012 31/3/2011
a)'Ecoda 13 20
B)EE0da 53 68
y)ANaiTnosIg 7.204 139
0)YNoxpewaoeig 61 92
€)>ZuvaAAayEc Kal apoiBEG DIEUBUVTIKWY OTEAEXWV Kal HEAWV TNG d10ikNaNG 234 242
oT)AnaiTnosic and d1subuvTika oTeAEXN Kal YEAN TN d1oikNong 13 10
Q)YNoXpewoelC npocg Td dIeUBUVTIKA aTeEAEXN Kal JEAN Tne dioiknong 0 0

'‘Ecoda/MNwAnoEIg 'E€E00a/AyopEC
JSUYYEVEIC ETAIPEIEC 0,8 0,0
SUVOEDEUEVEC ETAIPEIEC 10,8 53,4
Aoinda ouvdedepéva Pepn 1,2 0,0
ZuvoAo 12,8 53,4
2011 'Ecoda/MwAnoCEeIg 'E€E0da/Ayopég
SUYYEVEic eTalpeieg 3,7 0,0
JUVOEDEUEVEC ETAIPEIEC 15,8 67,8
Aoind ouvdedepeva PEPN 0,6 0,0
Z0voAo 20,1 67,8

17



INTEPTEK A.E.
Evliapeoeg OIKOVOMIKEG KaTaoTaoeig
Mepiodog ano 01/01-31/03/2012

2012 AnaiTnoeig YNOXPEWOEIG
JUYYEVEiC Talpeieg 204,5 0,0
JUVOEDEUEVEC ETAIPEIEC 6.996,6 60,9
Aoind ouvdedeueva YEPN 2,9 0,0
Z0volAo 7.204,0 60,9
2011 AnaiTnoeig ‘ YNOXPEWOTEIG
JUYYEeVEic eTalpeieg 5,7 0
JuvOedeUEVEC ETAIPEIEC 128,8 92,6
Aoind ouvdedeueva PEPN 4,7 0
Z0volAo 139,2 92,6

>TIC ouvaAAayEg kal aPoIBEG TwV OISUBUVTIKWV OTEAEXWV Kal HEA®V TNG dioiknaong, NTol 234 XIAIAdeC supw,
nepiAauBavovTal Ta €ENG:

APOIBEG (Kal EpYODOTIKEC EI0POPEG) TWV JIEUBUVTIKWV OTEAEXWV UWOUG 155 XIAIGdEC eupw Kal NMpogpyovTal
ano PIoBWTEC unnpeaiec.

H apoiBl Tou AleuBUvovTog ZupBoUAou, n onoia egykpibnke Tnv 30/06/2011 ano Tnv TakTikn Tevikn
SuvEéAeuon TNC sTaipeiac, UYoucg 56 XIANIAGdEC supw.

O1 ouvaAAayeg Twv OIEUBUVTIKWV OTEAEXWV Kal PHEAwV TnG Oloiknong ME TNV €Taipia, Uwoug 23 XIAIAdEg
EUPW.

AUOIBEG oTa PEAN Tou AloiknTikoU ZupBouliou dev xopnynénkav.

MNMapakdTw ava@epovTal Ol ETAIPEIEG OTIG OMOIEC O KUPIOG METOXOG K. ANUNTpIoG KovTounvdag, KATeXEl
OUMUETOXA ME AUECO I HE EUPECO TPOMO HECOW AAAWV ETAIPEIWV OTIC OMOIEG £XEl TO €AgyX0. AUTEC sival ol

€EnG:
'Ovopa ETaipeiag

‘AHECOG EAEYXOG
COSMOLINE THAEMIKOINQNIAKEZ YINMHPEZIEZ AE
AEMKO-EMENAYTIKH & EMIMOPIKH

'EHHECOG EAEYXOG

VILLAGE ROADSHOW OPERATIONS
HELLENIC POST GREDIT A.E.T.T.
ALPHA AOPY®OPIKH THAEOPAZH A.E.
2IFMANET AE

INTERJET AE

INTERJET EAIKOIMTEPA EAA. AN. ET.
AIlTAH AE

KPETA OAYMIIAZ AE

ALPHA PAAIOO®QNIKH KPONOZ A.E.
DEMCO INSURANCE LIMITED-YIOK
INTERVISTA AE-KATAZKEYQN & AIAXEIPHZHZ
INTERTIME PAAIOOQNIKH AE

KB. IMBULS HELLAS AE

ANTS AT WORK

PLUS PRODUCTION AE

MYDIRECT A.E.
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2.4 METAYEVEOTEPA YEYOVOTO

Ev ox€osl pe TNV ayopd ano Tnv eraipia Tou 100% Twv petoxwv TnG KBI Hellas AE., pe nwAnTpia Tnv
COSMOLINE AE., n onoia €AaBe xwpa Tnv 29-5-2012, napan€Pnoupe yid NeEPICOOTEPEG NANPOPOPIEC OTNV
onueiwon 3.5 «Aoinég AnaiThoeig» TNG napouoacg £kKBeoNG.

Ev oxéoel pye Tnv anaitnon TnG eraipiag &vavTl Tng eraipiac Cosmoline NapanéPnoups Yia MEPICCOTEPEG
nAnpogopiec otn onueiwon 3.9 «Eicaywylikd oOToIXEId KUKAOQOPOUVTOC EVEPYNTIKOU» TNG napoucdcg
€kBeong.
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3. EME=EHINHZEIZ I'TA TA ZTOIXEIA TQN OIKONOMIKQN KATAZTAZEQN

3.1 Mayia YAIka kai AuAa lNMepiouciaka ZToIxXEia
rmneda- . _
Oikoneda KTipia ano EI'III'I)\CI' ]
. : MeTapopika  ACWMATEG
rmneda- : ano Xpnuaro- : .
0 KTipia : Meoa kal AKIvnTO- >UVOAO
Oikoneda XpnuaTtodo- OO0TIKEG . .
TIKEG HI0BWOEIC Aomgq noinoels
HICOWOEIG SHITAEILEG

A&ia KTRong
YnoAoina Tnv 1n
Iavouapiou 2012 0 0 2.402 3.127 769 220 6.518
AyopEG nNepiddou
1/1-31/03/2012 3 1 4
NwAnoeig-Meiwoeig 0 -17 0 -17
MpooBrkeg
XpNUATodoTIKOV
MigBwoewv 0
YnoAoina tnv 31n
MapTiou 2012 0 0 2.402 3.127 755 221 6.505

AnooBéosig

YrnoAoina Tnv 1n

Iavouapiou 2012 0 0 0 279 579 168 1.026
MpogBnKeg 0 20 15 3 38
MEIWOEIC 0 -11 0 -11
YnoAoina Tnv 31n

MapTiou 2012 0 0 0 299 583 171 1.053

AvanooBeotn ASia
TNV 31n MapTiou
2012 0 0 2.402 2.848 172 50 5.452
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rmneda-

. . . ‘EninAa-
Oikoneda KTipia ano M g AGC
rmMneda- ano Xpnuaro- gragpopika OWHATEG .
, . Meoa kal AKIvNnTO- 2UVOoAOo
Oikoneda XpnuaTtodo- OO0TIKEG AOINGC NOIRCEIC
'TIK(—':Q HI0BWOEIC ST
HI0BWOEIG
A&ia KTRong
YnoAoina Tnv 1n
Iavouapiou 2011 0 5 2.402 3.127 987 216 6.737
Ayo0pEG Neplodou
1/1-31/03/2011 14 2 15
NwAnoeig-Melmaoelg 0 -2 0 -2
Mpoabnkeg
XpNUATodoTIKOV
MioBwoewv 0
YnoAoina tnv 31n
MapTiou 2011 0 5 2.402 3.127 998 218 6.750

AnooBéoeiq

YrnoAoina Tnv 1n

Iavouapiou 2011 0 5 0 198 765 144 1.112
MpooBnKec 0 20 18 7 45
MEIWOEIC 0 0 0 0
YnoAoina Tnv 31n

MapTiou2011 0 5 0 218 783 151 1.157

AvanooBeotn ASia
Tnv 31n MapTiou
2011 0 0 2.402 2.909 215 67 5.593

3.2  AvaBaAAOUEVEG POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG
O1 avaBaAAopevol @opol unoAoyilovTal €ni TwV NPOoCWPIVEOV dlapopwy, CUPPWVA ME TNV HEBODO ToU
I00AOYIOPOU KAl PE TNV XPNOIJonoinan Tou 1oXUovTd (POopoAoYIKOU CUVTEAECTN O OMOIOG AUTR TNV OTIVHN
otnv EAAGda eival oto 20% Bdoel Twv diaTa&swyv Tou N 2238/1994,

O1 avaBaAAopevol popol avaAvuovTai: 1.1-31.03.2012 1.1-31.12.2011
AvaBaAAdpeveG popoAoYIKEC ANAITACEIC
Anolnuiwon npoownikou. 15 15
MpOoBAswWn XopNYOUNEVWY EYYUNCEWV and NwANGCEIC. 15 16
MpOoBAewn €10POPAG Yia NVEUUATIKA dIKaI®UATA 41 41
Ynoxpewaon o€ €Taipeia XpnuUaTodoTIKAG HioBwaong 710 735
MpoBAEWEIC ENIOCPAA®Y ANAITACEWY 99 99
880 206

AvaBaAAOUEVEC POPOAOYIKEC UNOXPEWOTEIC
Mpooapuoyr avanooBeoTnG a&iag evowuaTwy Kdal

AUA®V NAayiwv oToIXEiwv 46 46
Mpooappoyn TNG veag a&iag Tou PHICOWPEVOU aKIVITOU 565 570
Mpooapuoyn TNG veag a&iag Tou oIkonedou 480 480
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1.091 1.096
YnoAoino TéAoug -211 -189
YnoAoino &vapéng -189 81
®opog anoTeAeopaTwWV -22 -271
YnoAoino TéAoug -211 -189

O OUVTEAEOTNG (POPOU €I00DNKATOC VOUIKWV npoownwv and 24% To 2010 ortn xpnon 2011
HEI®ONKe Kal diapoppwbnke o 20%.

3.3 SUMMETOXEG (O€ OUVIEDENEVN ETAIPEia)

31/03/2012 31/12/2011

SupueToxn otnyv etaipeia Cosmoline pe NnoocooTo 6.46% 4.290 4.290
Meiov :MpOBAewn yia UNOTIUNON CUPUETOXAG -3.408 -3.408
882 882

Oa npenel va avagepbei ot eTaipeia Cosmoline AE dev gival eionyuevn oto XpnuaTiotnpio ASiov ABnvay,
aAA@ kal og kavéva aAAo Eupwnaikd xpnuaTioThplo.

3.4 ZUMHETOXN O CUYYEVN €TAIpEia

31/03/2012 31/12/2011

SUMMPETOXN OTnV €Taipeia Sigmanet pe noocoaTd 40% 100 100
Meiov :Znuia anoTignong -69 -69
31 31

3.5 AoInég anaiTnoEIg

31/03/2012 31/12/2011

MpokaTaBoAn yia ayopd peToXwv etaipeiac KBI HELLAS 4.000 4000
NOINEG ANAITATEIG 55 40
ZuvoAo 4.055 4.040

To kovOUAIO «npokaTdBoAr yia ayopd MPeTOXWV TnG eTaipeiac KBI HELLAS» a@opd To nocd nou
kataBAfdnke otnv «COSMOLINE THAEMIKOINQNIAKES YMHPEZIES ANQNYMH ETAIPEIA» Bdacel Tou
and 13.01.2011 npooup@®VOU, Yid TNV NWANCN TOU CUVOAOU TNG CUPHETOXAC TNG oTnv ETalpeia auTn.
Auvapel autou Tou npooupPwvou, n eTaipia COSMOLINE AE avéAaBe Tnv unoxpéwaon va NWARCEl Npog
Tnv ETaipeia pag, évavT TigApaTtog 4.000.000,00 €, To OUVOAO TNG CUMMETOXNG TNG OTO METOXIKO
kepaAalo TnG ETtaipiag «KB IMPULS HELLAS ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YMNHPEZIQN
THAENIKOINQNIQN», n onoia ouupeToXr avTiotoiXei oto 100% Tou ouvoAlkoU KkaTaBeBAnuEvou
METOXIKOU KeaAaiou Tng TeAeuTaiag Etaipeiag, ntol 23.000 ovOUAOTIKEG METOXEG, OVOMAOTIKNAG afiag
29,35 €, n kabe ia.

SUu@wva PE To NPooUPPWVO auTd npoBAEnovTal ol €ENG aAIpECEIC ONWC AUTOAEEEI avagpEépovTal OTO
aKpIBEC Keipevo:
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«3.1 H nwAnon kai n peraBiBaon Twv Metoxwv ano Tnv MNwAnTpia otnv AyopdoTpia TEAEl unod TIGC akOAOUBEC alpeTeig
Kai rnpoUnoBETEIC, 01 OMOIEC ICXUOUV OWPEUTIKA:

(a) Tnv dieveépyela TOU VOUIKOU, POPOAOYIKOU Kai OIKOVOUIKOU EAEyxoU TNG ETaipeiac ano tnv Ayopdorpia oupu@wva e
TO dpbBpo 3.7. TOU NapovTog Kai Tnv andAuTn ikavorioinon tnc AyopdoTpidg, KAaTtd TNV AaveEAEYKTN Kpion Tng, ano 1a
rnopiouaTa Twv EAEyXwv auTwv.

(B) Tnv napoxn €idikng 4adeiag yia Tnv OIEVEPYEIA TNG OKOMOUWMEVNG ouvaAAdayng, ano tnv levikn SuveéAeuon Twv
HETOXWV TNG AyopdoTpiag, ouupwva [E Tic diata&eic Tou dpBpou 23° Tou N 2190/1920.

3.2 Ta Méepn 6a karaBdalouv kdBe npoondbBeia yia Tnv NANPwon TV AVEOTEPW AIPECEWYV Tou dpBpou 3.1. Tou
napovTog To OUVTOUOTEPO dUVATOV, Kal 0 KGO nepinTwon uexp! 7i¢ 30.7.2011.»

Me Baon To avw MpooUPPWVO, TO CUPPWVNBEY Tipnua Twv 4.000.000,00 € npokaTtaBAnNBnKe, ev OAw,
npoc TRV COSMOLINE, Tnv 14-1-2011.

To oup@wvnBév Tignua unoloyioBnke e Baon Tnv ano 11-1-2011 €kBeon TNG €AEYKTIKNG €TaAlpiag
«EAAHNIKH EAETKTIKH AE - OPKQTOI EAEFKTES AOTISTES», oUppwva pe Tnv onoia n a&iag tng
eEayopalouevng €Taipiag, Ye nuepounvia avagopdg 31-12-2010, npoodiopiodnke os 5.447.300,00 €, pe
eANAXIOTN TIUA €UPOUG EKTIHWHEVNG a&iag 4.902.500,00 € (-10%) kai PEyIOTN TIKNA €UPOUC EKTIHWHEVNG
a&iag 5.992.000,00 (+10%),

H eEayopd Tng KBI EAAGG AE pe Bdon Toug Opoug Kal CUPQPWVIEC Tou anod 13-1-2011 npoouppwvou,
gyKpibnke pe opoPwvn andégaon Tou AS Tng ETaipsiac pag, nou npaypatonoindnke tnv 30 MapTiou
2011 kal kaTtaypdpnke oTo NpakTikd No. 330 auTou.

Ol npoavapepOUEVEG aIpETEIG Kal NpoUnoBecelg NANPWONKAV MPOoNKOVTWG. Alevepyndnkav VOUIKOG,
OIKOVOMIKOC/(POPOAOYIKOC EAEYXOC €K TWV OMoiwv OV MPOEKUWYAV APVNTIKA €UPNAMATA KAl OTOIXEIA €IC
Bapoc Tng eEayopalopévng eTalpeiac. Kata tnv T.I.2. Twv PeTOXWV TnG ETaipeiag pag, Tnv 30-6-2011, ol
METOXOI MOU oUYKPOTNOAVv anapTia noogoaToU 55,9% opopwvwd npogfnoav atn Xoprnynon €19IkNG adeiag
kal evékpivav Tnv e€ayopd Tou 100% ToU W.K. TNG €Talpeiag «KB IMPULS HELLAS ANQNYMH EMMOPIKH
ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN» pe nwAfTpia Tnv etaipsia «COSMOLINE
THAENIKOINQNIAKES YMHPEZIES ANQNYMH ETAIPEIA», évavTi guvoAikoU TiunpaTog 4.000.000,00 €,
o€ ekTéEAEON Tou and 13-1-2011 npoouPP®VOU ayopdc.

H xopnynon €101knNG adeiag Kai eykpion TnG e€ayopdc anod Tnv Fevikn ZUVEAEUON TWV PETOXWV, AMAITEITO
oUhewva Pe 1o apb. 23° Tou N 2190/1920, kabwg n nwAnTpia «COSMOLINE THAEMIKOINQNIAKEZ
YMNHPEZIEZ ANQNYMH ETAIPEIA» gAéyxeTal and Tov Katd nocooTd 44,4% péToxo TnG ETaipeiag pag, K.
Anu. Kovtounva.

ZUPQwva Je TNV nAgov npdo@atn, and 17 Maiou 2012 ‘EkBeon AMOTINNONG, Nou eknovhbnke anod Tnv
eTaipeia «DELOITTE BUSINESS SOLUTIONS XATZHMAYAQY ZO®IANOZ & KAMMANHZ AE», n a&ia Tng
KBI HELLAS AE unoAoyiobnke oto nooov Twv 3.348.000 supw, UE nuUepounvia avagopdg Tnv 31-12-
2011.

Me Bdon Tnv avwTEépw anoTiynBeioa afia, Ta Pépn npoadiopioav €K VEOU TO Tignua Tng £€ayopdc oTo
nogov Twv 3.345.000 supw Kal To I0IWTIKO CUPPWVNTIKO TNG OPICTIKN ayopanwAnagia unoypd@nke Tnv
29-5-2012, pe Tignua 1o noco auTtod (3.345.000 €).

To unepBaAiAiov noad peTa&l Tou, duvapel Tou and 13-1-2011 NPOCUPPWVOU, APXIKWG CUHPWVNBEVTOC
kar npokartaBAnBevroc TiWRuatog (4.000.000,00 €) kal Tou &V TEAEl CUHQWVNOEVTOC TIUANATOC
(3.345.000,00 €), ATOol TO MoooOV Twv €Eakooiwv NevhvTta nevre XIAIAdwv (655.000,00) Eupw
(4.000.000-3.345.000) npokeital va snioTpagei and tTnv MwAnTpia COSMOLINE AE npog Tnv ETaipeia
jag, Ye Baon ocuva@BnNOOPEVN CUPQWVIa TWOV HEPWDV.

23




INTEPTEK A.E.
Evliapeoeg OIKOVOMIKEG KaTaoTaoeig
MNMepiodog ano 01/01-31/03/2012

3.6 EMNOpPIKOi XPEWOTEG

31/03/2012 31/12/2011
MeAdaTeg 8.015 8.689
Emo@aleic-enidikol NeEAdTeG 398 376
MpoBAEWEIC ENIOCPAADY NEAATWV -1.278 -1.278
EniTayEg €1I0NPAKTEEG OTO XAPTOPUAAKIO 1.889 1.487
EmiTay£g eionpakTéeg oTI¢ Tpaneleg yia eyyunon 2.337 3.616
11.361 12.890
BAEne onueiwon 2.2 16 «Alaxeipion XpnUAaTOOIKOVOUIKOU KIVOUVOU» .
3.7 MponAnpwpEg
31/03/2012 31/12/2011
'EE0da enopéVwY XpHoOswV 48 103
48 103
3.8 MeTPNTA KAl AVTIOTOIXA HETPNTOV
31/03/2012 31/12/2011
Tapeio 33 28
KaTtaBoeig OWewg 801 1.244
2YNOAO 834 1.272
3.9 'AAAa oTOIXEia KUKAOPOPOUVTOG EVEPYNTIKOU
31/03/2012 31/12/2011
TUNMUATIKEG KATABOAEC EvavTl AUENCEWG HETOXIKOU
kKe@aAaiou Tng eTaipeiag Cosmoline 2.880 3.760
Ayopgg uno napaiaBn 729 889
XpewaoTeg diapopol 349 843
‘EvavTi augnong kepaiaiou 200 0
Aoy/uoi diaxeip.npok/Awv 15 8
'‘Ecoda Xprnoewg €I0NpakTea 15 33
ZYNOAO 4.188 5.533

Me TnVv un’ apiBu. 290/15-2-2011 andégpaon Tou AZ Tng COSMOLINE, npookAnGnkav ol PJETOXO! AUTAG
va npoPBoUv 0t KATABOAEC HE MPOOPICHO MPEAANOVTIKN aUEnon Tou HETOXIKOU KepaAldiou Tng. Ev
ouvexeia, n TrsE tng COSMOLINE kata Tn ouvedpiaon TnG 30-6-2011 ano@acios Tnv au&non Tou
METOXIKOU KepaAaiou, Ye TNV €kdoon 187.000 vEwv PETOXWV, OVOPAOTIKAG a&iac 29,35 Eupw ekdaoTn,
NTOI OUVOAIKA, N au&non katd 5.488,5 xiIAddec Eupw, Tou peToXIkoU ke@aAaiou Tng Etaipiag (PEK
TeUxoc AE & EME No. 11831/9-11-2011).

Evowel kal duvdpel Twv napandvw £Taipikwv anopdoswv Tng COSMOLINE, n INTEPTEK, kaTtdniv Tng
un’ apiby. 327/17-2-2011 Anogdosw¢ Tou A3 auTAC KAl uno Tnv 1010TNTA TNG WG METOXOU TNG
COSMOLINE katd nocooTto 6,46%, Npo€Pfn Ot TUNUATIKEC KATABECEIG KAl €NIOTPOPEG, TO UWPNAOTEPO
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unoAoino Twv onoiwv aviABe oTo noodv Twv 5.460 XIAIAdOEG EUPW, KE MPOOPICHO TNV MEAAOVTIKN KAl €V
ouvexeia ano@aoloBeioca, kKATd TA AVWTEPW I0TOPOUMEVA, AUENON TOU HETOXIKOU KEPAAQiou TNG
COSMOLINE. H kaTtd Ta avw CUPHETOXM, anopacicbnke v OWEel TOU YEYOVOTOG OTI N anogaciobeioa
au&non AduBave Xwpa OTAV OVOWaoTIKn afia TnG HETOXAC Kal OXl O UMEp To dApTiov a&ia, onwg
ouveBaive katd TIC nponynOeiceg au&noeig, PJE EMIXEIPNUATIKO OTOXO TNV HEYIOTOMOINON TNG METOXIKAG
ouppeToxnc TN INTEPTEK oTo p.k. Tng COSMOLINE.

Me Tnv un’ apiBu. 306/5-12-2011 Anogaon Tou AS Tng COSMOLINE, d1anioTwlnkKe N Un KataBoAn Twv
noowv TnG au&noewc (apvnTikA MioTonoinon) kal Katd ouvénela JaTalwenke oploTika n ano 30-6-2011
anogaociocBeioa avu&non HeToxXIKOU KepaAaiou Etaipiac (PEK Teuxog AE & EME No. 1963/16-3-2012).
'EkTOTE €E€AINE N aiTia yia Tnv onoia é\aBav xwpa ol kataBoAec Tng INTEPTEK kai yevvnOnke dikaiwua
Tng INTEPTEK va AdBel kai avTtioToixn unoxpewaon Tng COSMOLINE va enioTp&wel To unoAoino, To onoio
avnpxeTo kata Tnv 31/12/2011, og €3.760 XIAIAdeC.

Katoniv  yevopévwv eniotpo@wv TG COSMOLINE npog Tnv INTEPTEK, Uwoug 880.000 € &vTdG TOU
TPEXOVTOC £TOUC 2012, NAPENEVE EKKPEPEC NPOC EMOTPOPN KaTtd Tnv 14/03/2012 nood 2.880.000 €, T0
onoio avehaBe va kaTtaBaiel n COSMOLINE kair anodéxdnke n INTEPTEK va AdBel, eviokwg, KaTd
OUVOAIKO N000 TOKwV UWoug 261,6 XIAIG0eC €, 0 16 100MOCEC PNVIAIEC TOKOXPEWAUTIKEG DOCEIG UWPOUG
196,4 x1A1GdeG eupw n KAOBe pia. Ma 1o Adyo auTo unoypd@PTNKE TO UE NnuUepopnvia 14/03/2012 101WTIKO
CUHQWVNTIKO METAEU TwV PEPWYV, Yia TN pUBHION TNG EMICTPOPNG TOU &V AOYWw nocooU. Z& EKTEAECN TOU
napandvw cuhewvnTikoU, Ndn, £wg onuepa, EAaBav xwpa ol NpoBAenopeveg dU0 (2) KAaTaBoOAEG, UNVOV
AnpiAiou kal Maiou 2012, ouvoAikoU Uwoug 392,8 XIAIGOEC eUp®.

©a npénel va onueiwBei OTI To Nood nou ep@avifetar oto KOVOUAI «&vavTl au&nong METOXIKOU
kepaAaiou» Uwoug 200 xINGdwv Eupw, kataBAnbnke otnv etaipia SITMANET AE €vavTi PEAANOVTIKNG
au&nong PeToxikoU ke@aAiaiou, n onoia €niBAAAETAl €K TOU VOUOU, KABWC CUVTPEXOUV Ol NpoUnoBETeig
Tou apBpou 47 Tou KN2190/1920.

3.10 MapoxEg NnpoownikoU Aoyw €§030U ano Thv UNnpEecia

31/03/2012 31/12/2011
MapoUoa a&ia dEoueuaong kata Tnv 1 Iavouapiou 425 425
AvaloyIoTikEG {nuieg nou dev avayvwpioTnkav -348 -348
Ynoxpéwon ornv Karaoraon OIkovoHIKNG @£ong

76 76

KaBapr unoxpewon oTnv €vap&n Tou £Toug 384 384
Eiopopég nou nAnpwbnkav and Tov epyodoTn -843 -843
Aandvn nou kKataxwpnlnke oTa anoTeAeouara 535 535
MapoUoa afia TNG unoXPEwong oTo TEAOG TNG
XpAong 76 76
KaTtaxwpnon oTnv KatadoTaon anoTeAEoHATWV
KooTog Tpéxouoag unnpeaiag 39 39
Aanavn Tokou 33 33
KaBapn avaioyioTikn ({nuia)/képdog -10 -10
KbdoTog d1aKavovIoP®V 473 473
EiopopEg
2UvoAo dandavng ota anoTeAéopara 535 535
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O1 Baoikég avaAoyIOoTIKEG APXEG NMOU Xpnaoiponoinénkav
EXOUV WG €ENC :
KUpieg avaloyIoTIKEG NapadoxEg 31/03/2012 31/12/2011
EniTokio npogEdpAnang 5,2% 5,2%
MeAAOVTIKEGC QUENOTEIG MIOBWV 3,0% 3,0%
MANBWPIOUOG 2% 2%
3.11 ANoinég npoBAEWYEIG
31/03/2012 31/12/2011
MpOoBAewn €10POPAC Yia NVEUUATIKA diKai®UATa
N3049/2002 214 218
MpOoBAewnN via EYYUAOEIG €M NWANCEWV 73 78
MpoBAswn poOpou yia SiIaPpopeC POPOAOYIKOU EAEYXOU 30 30
317 326
3.12 Aavelakég uNnoXPeWOoeIG (Yia XpnHATOSOTIKEG HICOWOEIG)
31/03/2012 31/12/2011
YNoxXpewOoEeI§ XpNHATOOOTIKNG HioBwaong
Mexpl 1 €T0G 624 633
And 1 €wg 5 €N 2494 2.531
MeTa anod 5 €mn 779 949
3.897 4.113
Meiov: MeANOVTIKEG XPNHATOOIKOVOUIKEG OANAVEG -347 -436
MNMapoUoa a&ia uNnoXpewoewV XPNHUATOdOTIKWOV HIOCOWOEWV 3.550 3.677
AvaAuon napouaac a&iac xpnuaTodoTIKWV HICOWOswV
Mexpl 1 €T0G 524 513
And 1 €wg 5 €mn 2.262 2.240
MeTd anod 5 €Tn 764 924
3.550 3.677

Ma TIg «AQVEIaKEG UMNOXPEWOEIG NMPOG TIG Tpaneleg» BAEne onpeiwon I «KupldTepol Kivouvol Kal
aBeBaloTnTec kar diaxeipion XpnNMATooIKOVOMIKoU KivdUvou» oTnv ETroia €kBeon Odiaxeipiong Tou
AloIKNTIKOU oUPBOUAioU.

O1 davelakeG UMOXPEWOEIG TNG €Talpeiag BacilovTal oe npokabopiopéva nepibwpia eMITOKIWV Nou availoya
ME TIC OUVOAKEC TNG ayopdg MNopouUv va MPETATPAnouv ot oTabepd HPE AMOTEAEOUA Ol EMNTWOEIC TWV
OIaKUNAVOEWY OTIC TAUEIOKEG POEC va €ival PIKPEG. O1 dAVEIAKEC UMOXPEWOEIC TNG €TAIPEiAG ouvdEovTal e
KUMalvOpdeva eniTOKIA Ta onoia avaAoya He TIG guverkeg TnNG ayopdc pnopolv va PEeEivouv Kupaivopeva r va
JeTaTpanouv og oTtabepd. Ta Kupaivogeva emToKia unoAoyilovTtal otnv Baon Euribor+spread.
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31.12.2012 ‘ 31.12.2011

BpaxunpoOsolEQ
AdVEIGKEC UNOXPEWTEIC NPOC Tpaneleg 1.551 2.348
ZuvoAo 1.551 2.348

H eniBapuvon Twv anoTEAEONATWY YIA TOUG TOKOUG EXEl WG €ENG:

31.03.2012 31.03.2011

ToOkol nepiddou 51 0
ZU0volAo 51 (1}

3.13 Xpovikn avaAuon XpnHATOOIKOVOHIK®V UMNOXPEDTEWV

Alyotepo and | Ano 1 éwg5 TMavw ano 5
1 xpovo Xpovia Xpovia

MpounBeuTEC 3.269
YRoxXpewan XpNUaTodoTIKWV HICOWoEwY 524 2.262 764

3.14 Epnopikoi kal GAAol NICTOTEG

31.03.2012 31.12.2011

Eunopikoi kal dAAoI MIOTWTEG- EYXWPI0I 545 1.000
Epnopikoi kal dAAol NIoTWTEG- EWTEPIKOU 2.724 4.336
ZuvoAo 3.269 5.336

O kUploc NpounBeUTAC TNG €Talpeiag eival n €Taipeia Panasonic Tng onoiag n €Taipeia anoTeAEi
enionuo diavopea otnv EAANVIKN ayopd.

3.15 NoInéG BpaxunpOBECHEG UNOXPEMCTEIG

31/03/2012 31/12/2011

Aco@aAioTikoi Opyaviouoi 63 135
MepiopaTta nAnpwTéa 46 46
MioTWTEG dIAPOpPOI 43 60
MeTaBaTikoi Aoy/poi nadnTikoU('EEoda dedouAeupeva) 261 28

MeTtaBaTikoi Aoy/poi nadnTikoU(AvaBaiidpevo kepdog Baon
Tou AAM 17 and Tnv ouvaAAayn nowAnong Kal enavapiobwaong

nou €xel oUVAWEI N €Taipeia) 1.311 1.364
MeTaBaTikoi Aoyapiacpoi nadnTikou 138

MpokaTaBoAéc neAaTwv 0 60
YNOXPEWOEIG NPOC OUVOEDEPEVEG ENIXEIPNOEIG 77 156

2YNOAO 1.939 1.849
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3.16 ‘AAAa eicodnuara

31/03/2012 31/03/2011
SupMeTOoXN Tou npounBeutr) PANASONIC oTa €€oda
npowOnong TwV NPOIOVTWYV TNC €TAIPEIAC 62 314
Evoikia 4 3
'Ecoda and nwAnon akivnTou(sale and lease back) 52 52
'Ecoda and npoBAEWEIC MPONYOUHEVWV XPHOEWV 0 14
Noind €00da 3 6
ZYNOAO 121 389
3.17 AvaAuon Tov danavev onwg sggavifovral otnv Kartdotaon ZuvoAikov
Ecodwv
31/03/2012 31/03/2011
ApoIBEC EupicBou npoownikou 775 1.039
ApoiBéc kal €€0da TPITWV 76 67
MNapoxeg TpiTwv 162 149
dopol - TEAN 3 6
Alagpopa €€oda 346 374
AnooBEoeig 38 45
MpoBAEWEeIC EKPIETAAANEUONC 14 26
ZYNOAO 1.414 1.706
3.18 XpnHATOOIKOVOHIKG £§0da
31/03/2012 31/03/2011
Tokol & €E0da daveiwv 51 0
MpounBeIec eyyunTIKWV €NIOTOA®MV 67 85
TOKOI XpnUATOdOTIKNG MioBwonG akivhTou 30 32
Aoind £€oda Tpanelwv 11 7
Z0volAo 159 124
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O NMPOEAPOZ

AHMHTPIOX M.
KONTOMHNAZ
A.A.T. AB 281810

EAANviko, 30 Maiou 2012

O AIEYOYNQN
>2YMBOYAOZX

AHMHTPIOZX I.
MOAITOMOYAOZ
A.A.T. AB. 634465

O OIKONOMIKOZ
AIEYOYNTHZ

MEQPIIOZ K.
BAZINAKOZ
A.A.T. AH 639962

H NPOIZTAMENH
NOTIZTHPIOY

OEOAQPA K. TZXOTAKH
A.AT. X. 149722
AP. AAEIAZ A’ TAZHZ
0019072
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