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BeBaiwveral 0TI n napouca Etioia Oikovouikn ‘EkBeon Tng xpnong 1/1 — 31/12/2013 eival ekeivn nou

eykpiOnke anod To AloiknTikO ZUpBoUAio TG «IKTINOZ EAAAZ A.E.», kaTa Tnv ouvedpiacn Tou, Tnv 28n
MapTiou 2014. H napoloa Etnoia Oikovouikn EkBeon xpnong 1/1 — 31/12/2013 eival avapTnyévn oTo
d1adikTuo oTnv nAekTpovikn OlelBuvon www.iktinos.gr, onou kal 8a napapeivel oTtnv 01aBeon Tou
enevouTikoU koivoU yia Xpovikd O1aoTnua TouAldxiotov névre (5) €Twv and Tnv nuepounvia Tng

OUVTAEEWC Kal dNHOGCIONOINOEWS TNG.

Eudyyehoc Nik. Xaidag
Mpdedpoc Tou AIOIKNTIKOU ZUHBOUAIOU
ne IKTINOZ EAAAS A.E.
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1. AnA®OEIG TOV HEA®V TOU Al0IKNTIKOU ZupBouliou (ZUp@wva HE To Gpbpo 4 § 2 Tou
N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng IKTINOZ EAAAZ ALE.

1. Xaidag Euayyehoc Tou NikoAdou kaToikou ABnvwv, 000G AAkIBIGdou 52, Mpoédpou Tou AIOIKNTIKOU
>upBouAiou kar AleuBUvovTog ZupBoUAou.

2. Xaidd IouAia Tou Euayyéhou, kaToikou Apapouaiou, 0d0¢ AuTokpdTtopoc HpakAgiou 9, AvTinpoedpou
Tou AIOIKNTIKOU ZUlBouAiou.

3. Xaida AvaoTacia Tou Euayyéhou, kaToikou Apapouadiou, 0d0¢ AuTokpaTtopoc HpakAsiou 9, MéEAog Tou

AloIKNTIKOU ZUpBOUAIOU.

Yno Tnv w¢ avw 1010TNTa pag, €10IKWES NPoc TOUTO 0pIoBEVTEC and To AIOIKNTIKO ZUKBOUAIO TNG Avwvupung
Etaipeiac pe Tnv enwvupia «IKTINOX EAAAZ A.E.» OnAWVOUNE kal BEBal®VOUNE We Tnv napouoa Ot €€
00WV YVWPICOULE:

a) Ol OUVNUUEVEC ETNOIEC ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC yia Tnv Xprion 01/01-
31/12/2013, o1 onoieg kaTapTiobnkav cUPPwva e Ta IoxUovTa AoyIoTIKA nNpdTUNa, dneikovi(louv katd
TPONo aAnbr} Ta oToIxEia Tou evepynTikoU kal Tou nadnTikou, TNV kabapr) B€on kal Ta anoTeAéopara
XPNOEWC TNC €TalpEia  KaBwC Kal Twv EMIXEIPAOEWY Mou nepIAapBavovTal oTtnv  €vornoinon
EKAQUBAvOUEVWV WG OUVOAO Kal,

B) n ouvnuuevn €kBeon Tou dIOIKNTIKOU GUMPBOUAIOU anelkovilel kata Tpono aAndn Tnv €EENIEN, TIg
emOOOEIC Kal T B€on TG €Talpeiag, kabwg kal TWV ENIXEIPAOEWV Mou nepIAapBavovTal oTny €vornoinon
EKAQMBAVOUEVWVY WG OUVOAO, CUMMNEPIAQPBAVOUEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal

aBeBalOTATWV NOU avTIHETWNICOUV.

MeTapoppwon ATTIKNG, 28 MapTiou 2014

O1 BeBalolvTeg,

O MNpoedpog Tou A.Z. Ta opioBévTta anod To A.Z. PEAN
& AleubBuvwv ZUPBoUAOG
Xaidag Euayyehog IouAia Xaidd AvaoTacia Xaidda
A.AT. AE 079957 AAT. =371470 AAT. =Z2995
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2. '‘Ek0eon EAEyxou AveEapTnTou OpkwToU EAeykTn AoyioTh)

Mpog toug Metoyoug tn¢ Etatpeiag IKTINOZ EAAAZ A.E.

'EkBgon eni twv Etatpikwv Kat Evorotnuévwv Okovoulkwv Kotaotaoswv

EA€éyEae TIG CUVNUUEVEC ETALPLKEG KOLL TG EVOTIOLNEVEC OLKOVOULKEG KATAOTAOELS TNG ETatpeiag IKTINOZ
EAAAZ A.E., oL omoleg amoteAoUvtal amo TNV ETALPLKN KOL EVOTIOLNUEVN KATAOTOON OLKOVOULKNG B€ong
¢ 31™ AekepPpiou 2013, TG ETAUPKEC KAl EVOTIOLNMEVEC KATAOTACEL GUVOALKOU €L008AUATOG,
HeTaBoAwV 6lwv kepalaiwy KAl TAUELAKWY POWV TNG XPNOEWG TTOU EANEE TNV nUEPOUNVIA AT, KaBwg
Kal mepAnYPn ONUAVTIKWY AOYLOTIKWV apxwyV Kot HeBOdwv Kot Aoutég emenynUATIKEG TTANPOPOPLEG.

EuBUvn tng Aloiknong yia tig Etatpikég kat Evonounpéveg OLKOVOULKEG KataoTtAoeLg

H Sloiknon €xeL tnv €uBuvn yla TNV KATAPTLON Kal €UAOYn TAPOUGCIOON OQUTWV TWV ETALPKWY KoL
EVOTIOLNUEVWY OLKOVOULIKWY KATAOTACEWV oUMdpwva pe ta Aebvr) Mpdtuma XpnUATOOLKOVOULKNG
Avadopag, Omwg autd €xouv uloBetnBel amd tnv Eupwnaik Evwon, OnMwg Kol yla eKeVEG TLC
E0WTEPLKEG OKALSeg, mMou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatat duvatn n
KOTAPTLON ETOLPLKWYV KAl EVOTIOLNHEVWY OLKOVOUIKWY KOTAOTACEWV amoAAayUEVWY amd ouolwdn
avakpifela, mou odpeiletal eite oe anatn eite oe Aabog.

EuBUvn tou EAgyktn

H 8w pog euBuvn elval va ekppAooupe yvwun €Ml AQUTWV TWV ETALPLKWVY KOL EVOTIOLNUEVWV
OLKOVOMLKWY KOTOOTACEWV HUE PAon Tov EAEYXO HOGC. AlevepyNOOUE TOV EAeyXO po¢ oUUdwva HE Ta
Aebvn Mpotuna EAéyxou. Ta MPOTUTIAL QLUTA ATIALTOUV VO CUUHOPDWVOLOOTE HE KOVOVEC Seovtoloyiag,
KaBwg kat va oxedlaloupe Kot SlevepyoUE TOV EAEYXO LE OKOTO TNV amoktnon svAoyng Staodaliong
yla TO €AV Ol ETOLPIKEG KOl EVOTIOLNUEVEG OLKOVOULKEC KATAOTAOELG €lval amaAAayUEVEG amd ouolwdn
avakpipeLa.

O €Aeyyoc nmeplthapBavel tn Sievépyela SLadSIKACLWY YLA TNV ATIOKTNON EAEYKTIKWY TEKUNPLWVY, OXETIKA UE
TQ TTOOA KOl T YVWOTOTIOW|OELG OTIC ETOLPIKEC KOl TIC EVOTIOLNMEVEG OLKOVOULKEG KaTaoTaoels. Ot
emleyopeveg Sladikaoieg Baoilovtal otnv Kplon tou eAeyktr TEPAAUBOVOUEVNG TNEG EKTIMNONG TWV
KWvOUVWV ouoLwdoUG aVaKPIBELAC TWV ETALPIKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KATAOTAOEWYV, TTOU
odeiletal eite og amatn ite o AdBo¢. Katd tn SLeEVEPYELD AUTWV TWV EKTIHACEWV KIVEUVOU, 0 EAEYKTNAG
e€etalel TIC eO0WTEPLKEG OKALOEC Tou oxetilovtal PE TNV KATAPTION KoL €UAoyn mopoucioon Twv
ETALPIKWY KOL EVOTIOLNHEVWY OLKOVOULKWY KOTOOTACEWV TNG ETOLPELOG, HE OKOTO TO OXESLAOUO
EAEYKTIKWV SLOSIKOOLWV KOTAAANAWY YLO TIC TIEPLOTACELG, OAAA OXL UE OKOTO TNV €KdPAcn YVWHUNG €Tl
TNG AMOTEAECUATIKOTNTAG TWV ECWTEPIKWYV SIKALSWV NG eTatpeiag. O €leyxog meplhauPavel emiong tnv
afloAdynon ¢ KATtaAANAOGTNTAG TWV AOYLOTIKWY apXwV Kal peB6dwv mou xpnolgomnolibnkav Kot Tou
€UAOYOU TWV EKTIUNCEWV TIou €ywvav amd tn Sloiknon, kaBw¢ kal afloAdynon TnG GCUVOALKNG
TIAPOUCLAONG TWV ETOLPLKWYV KOL EVOTIOLNUEVWY OLKOVOULKWY KATAOTAOEWV.

MOTEVOUUE OTL TA EAEYKTIKA TEKUNPLOL TIOU €XOUUE CUYKEVIPWOEL Elval €MOPKN KoL KATAAANAQ yLa T
BepeAiwon TG EAEYKTIKAG LAC YVWHNG.

ETnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KaTaoTdoeig Tng 31" AekepBpiou 2013 >eAida 6
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f'voun

Katd tn yvwun Kag, oL GUVNUMEVEG ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG TTOPOUCLAloUV
gvloya, ano kabe oucwwdn amoyn, tnv owovoulkn Béon tng Etatpeiag IKTINOZ EAAAZ A.E. kal Twv
Buyatpkwy aut¢ katd tnv 31" AskepPpiou 2013 Kot TN XPNUATOOLKOVOULKH TOUG £MiS00N Kol TIG
TOUELAKEG TOUG POEC yLa TN Xpnon mou €Anée tnv nuepopnvia avty cvudwva pe ta Aebvr) Npotuna
Xpnuotoolkovoulkng Avadopadg, Onwg autd €xouv uloBetnBel anod tnv Eupwnaikn Evwon.

Avadopd eni AAAwvV Nopkwv kot KavovioTikwv Ogudtwy

a) Xtnv ‘EkBeon Awaxeipion¢ tou Aowkntikol ZupPouliou mepllapfavetal SAAwON  ETALPLKNAG
SlakuBEpvnong, n omola mapéxet ta mAnpodopLlakd otolyeia mou opilovtal otnv mapaypado 36 tou
apBpou 43a tou K.N 2190/1920.

B) EmaAnBeloape T cupdwvia Kal TNV avtlotoixnon tou meplexopévou tng EkBeong Alaxeiplong tou
AoKNTIKOU ZUUBOUALOU HE TIC OUVNUUEVEG ETALPLKEG KOL EVOTIOLNHUEVEG OLKOVOLLKEG KOTOOTAOELG,
ota mAaiola Twv oplopevwy amo ta apbpa 43a, 108 kat 37 tou K.N. 2190/1920.

ABnva, 28 Maptiou 2014

O Opkwt6¢ EAeykTn g AoyLoTNC

Niko¢ lwavvou

A.M. 2.0.E.A. 29301

@ Grant Thornton

An instinct for growth’

Opkwroi EAeyktég ZUpBoulol Emixeiprioewy
ZegUpou 56, 17564 MaAai6 ®dAnpo
AM. ZOEA 127
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3. ETnoia 'Ek6eon Tou A10iIknTikoU ZupBouliou
"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «<IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Nni TWV EVONOINHEVWV Kal ETAIPIKOV OIKOVOHIK®V KaTaoTaoswv TG Xprong ano

1" Iavouapiou £€w¢ 31" AekepBpiou 2013

H napoloa Etrioia ‘EkBean Tou AloiknTikoU ZupBouAiou n onoia akohouBsi (e@eEnc kahoupévn yia Aoyoug
ouvTopiac wg «'EkBean>»), apopd Tn xpnon 2013. H 'EkBeon ouvTaxbnke kai €ival evapuovIoPEVN WE TIC
oXeTIkeC diaTa&eic Tou K.N. 2190/1920 onw¢ 1oxUel, Tou vopou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIC
en’ auTtoU ekd0BeioEC eKTENEOTIKEG anoPaoelg TnG Emmponng Kegalaiayopdc kai 10im¢ Tnv Anogaocn He
apiBpo 7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enimponng Kepahaiayopdg.

>TnNv napouca ¢kBEoN MEPIEXOVTAI CUVONTIKA Ol XPNHATOOIKOVOUIKEG NANPOPOPIEC yia Tn Xprnon 2013 kai
neEPIypagovTal onuavTika yeyovota nou diadpapatiobnkav oTtnv nepiodo auTn kai n €nidpacn Toug OTIg
ETNOIEG OIKOVOMIKEG KATAOTACEIG. Eniong, yiveTal neplypa®n Twv KUPIOTEPWV KIVOUVWV Kal aBeBaloThTwy
nou evOEeTal va avTigeTwniosl o ‘OpiAog kal n ETaipeia To €NOPEVO £TOG KAl NAPATIOEVTAl Ol ONUAVTIKES

ouval\ayeg nou kaTapTiodnkav PeTaEU Tou ekOOTN Kal TWV CUVOEDEUEVWV E QUTWV MNPOCWMNWV.
A. EEEMIEN TwV eMdooswv TnG ETaipeiag & Tou OpiAou yia Tn xprion 1/1-31/12/2013.
A.l1. ETtaipeia

EEEMEN Epyaciov

° KUkAog Epyaciov

Kata tn Xpron Tou 2013 aviAbe oc gupw 32.399.910 evw TO avTioToIiX0 Nood KATA Tn Xprion Tou
2012 avepyoTav o upw 24.458.852. Znueiwbnke dnAadr al&non kaTtd eupw 7.941.058 kal o€ N0ooOTO
32,47%. H eTaipia diEvuoe TNV KAAUTEPN XPOVIA €K TNG 1I0PUCEWG TNG KAl AUuTO OQEIAETAI OTN OUVEXION
NG 0pBG NOAITIKAG nou akohouBoUoe Ta nponyoUpeva £Tn OnA. a@evog EMIAEKTIKWV NWARCEWV OTNV
E0WTEPIKNA ayopd npog diacPaAion Twv NANPWH®Y, and Tuxov enIOPANEIEC KAl APETEPOU OTN OUVEXION
TNG NPowONOoNG OTIG EEaYWYEC.

H oTtpopr oTIC £€aywyEC €ival evTUNWOIAKN ,ME anoTéEAeopa va anotehoUv To 84,41% Tou KUKAOU
£PYACIWV TNG, NOU €ival NWANCEIC Y PNJEVIKN €NIOPAAEIa AOyw TNG NOAITIKAG NWANCEWV NOU AKOAOUBEI N
eTaipia (NpokaTaBoAr Tou avTITigou i NioTwong oTnv Tpanela) akoAoubwvTag avodikr Nopeia we €ENC:

2013 2012 2011 2010
E¢aywyég 27.349.358 | 20.636.565 | 22.589.906 | 16.082.738

ETnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KaTaoTdoeig Tng 31" AekepBpiou 2013 >ehida 8
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| % emi kiKAoU £pyaTIGV | 84,41 | 84,37 | 82,55 | 72,88 |

Mépa anod To 84,41% Tou KUKAOU €pyaciwv Mou n €raipia €€aysl ayeoqa, €va nocooTd nepinou 10%
eayerar and AAAeG enixelprioeiG, apa To 94% Tou KUKAOU £pyaciov GUVONIKG agopa Eaywyeg eiTe aueoa
€iTe EUpEDQ.

° MikTa anoteAéoparta (MikTo KEpdog)

KaTd mn Xprion Tou 2013 avii\Bav og gupw 14.752.640 v TO avTioToIXO NOCO KAtd Tn Xprion Tou 2012
avepxoTav o€ supw 10.472.596. Inueiwdnke dnAadr auénon kata supw 4.280.045 supw Kal € NOCOOTO
40,87% nou opeiAeTal KATA KUPIo AOYo aTnV avaloyikr) aU&non Tou KUKAOU EpYaciav.

° Aanaveg Aloiknong kai Aia0eong

Kata tn Xprjon Tou 2013 avABav o€ 6.578.281 gupw evw TO avTioTolxo Nood kaTd Tn xpnon Tou 2012
avepxoTav o€ 5.442.945 cupw. Inueiwdnke dnAadn au&non katd 1.135.337 eupw Kal O MOCOOTO
20,86%.

° Képdn npo @Opwv, XPNHATOOOTIK®WV, ENEVOUTIKOV AMNOTEAEOUATWV Kal
anooBécswv (EBITDA)

KaTtd tn Xprjon Tou 2013 avnABav o€ 8.518.901 gupw evw TO avTioTOIXO NOCO KATA Tn Xprion Tou 2012
avepyoTav o€ 6.009.636. Znueiwbnke dnAadn auénon kata 2.509.265 supw kal o€ NocooTo 41,75%.

° Képdn npo popwv
KaTtd tn Xprion Tou 2013 avnABav o€ 6.560.022 supw €vw TO AVTIOTOIXO MOCO KATA Tn Xpnon Tou 2012

avepxoTav o€ 3.774.168 cupw. Znueiwdnke dnAadn au&non kata 2.785.855 eupw kal O NocoOTO
73,81%.

° Képdn HETA ano (popoug
Katd tn Xprijon Tou 2013 avnABav o€ 4.671.791 supw evw TO AVTIOTOIXO NOCO KATA Tn Xpron Tou 2012

avepxotav o 2.952.900 supw. Znpeiwdnke dnAadn Meiwon katd 1.718.891 €upw kai O€ MOCOCTO
58,21%.

° AQVEIGKEG UNOYXPEWOTEIC
Katd ™ Xprion Tou 2013 o1 davelakeG unoxpewaoel aviABav oe 13.963.406 cupw €vw TO AVTIOTOIXO

nood kata Tn Xpnon Tou 2012 avepxotav oe 14.973.834 eupw. Znueiwbnke OnAadn Meiwon Tou

daveiopou kaTta 1.010.428 supw kal o€ NocoaTo 6,75%.

A.2 OMINOZ

ENIMEPOYZ ANMOTEAEZMATA OYITATPIKQN KAI ZYITENQN ETAIPEIQN
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O1 eTaipeiec oTic onoiec ouppeTeixe n IKTINOS EAAAS A.E. kata tnv 31/12/2013 kai nepihappavovTal
OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC Tou Opilou €ival o1 €ENc:

1. ®EIAIAZ EAAAZ A.B.E.E.
O1 nwANoeIg Tng, kata Tn Xpnon Tou 2013 aviABav og 633.453 €upw evw TO AVTIOTOIXO NOCO KATA TN

Xprion Tou 2012 avepxotav oc 587.599 eupw. Znueiwbnke dnAadr auv&non kata 45.855 cupw Kkal o€
nooooTo 7,80%. Ta AnoteAéopata ({nuiec) npo ¢opwv, katd Tn Xpron Tou 2013 aviABav oec 22.304
EUPW EVW TO avTioToIXo Noaod ({nuiec) kata Tn Xpnon Tou 2012 avepxoTav o€ 122.941 supw. ZNUEIWONKE
onAadn peiwon TG {nuiac kata 100.637 supw kalr oe nooooTo 81,86%. H eTaipia PEIAIAS epyaleTal
anokA€IoTIKG yia Aoyapiacpd TnG IKTINOZ EAAAS AE pe Tnv péBodo Tou FACON.

2. KAAAITEXNOKPATHZ E.I.E.
H eTaipia auTr) €xel TeBei o€ kABeOTWG €kkabapiong ano Tig 26/4/2007.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
O1 nwAnoeIg TnG, kata Tn Xpnon Tou 2013 avnABav o€ 2.066.640 upw v TO AVTIOTOIXO MOCO KATA TN

Xprion Tou 2012 avepyoTav o€ 2.329.000 supw. Znueiwbnke dnAadn peiwon kata 262.360 supw kal o€
nooootd 11,26%. H IA.E.H. A.E. kata Tn Xprion Tou 2013 Ta AnoteAéopata ({nuieg) mpo @Oopwv
avepxoTav o€ 866.085 upw evw TO avTioToIx0 Moao Tn Xpnon Tou 2012 Atav ({npieg) 671.278 eupw. Ol

{nuieg opeilovTal aTIG HEYAAEG aNOOBECEIG KAl OTA EMITOKIA TOU Tpane(ikou daveiguou.

4. VIS LAPIS E.NN.E.
H eTaipia autn BpiokeTal o€ @Aon ekkabapiong. Ta AnoTeAEopaTa TNG Npo Gopwv, Katd Tn Xprion Tou

2013 avAiABav oe {nuieg 39.128 €upw evw TO avTIOTOIXO NOcd kata Tn Xprion Tou 2012 avepxotav ot
80.332 eupw.

5. LATIRUS LTD
H eTaipia autn péow Tng Buyatpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» eival o€ diadikacia

uhonoinong enevdUoswv. SToV OMIAO vornolgiTal M TNV PEBodO TNC kKaBapnc BEonG kal To anoTEAEOUa
nou Tou avahoyouoe ({nNuIG €nevOUTIKNAG dpacTnpioTNTAc) katd Tn Xprion Tou 2013 avepxoTtav o€
265.300 cupw evw kata Tn Xpnon Tou 2012 avepxotav oec 472.537 eupw ({NUIG €NEVOUTIKNAG
dpaoTnpeidTnTac). H {nuia Tng enevduTikng OpacTnpIOTNTAG Tn Xpnon Tou 2013 KATaypdpnKe Kuping
AOY® TNG anopsinong TNG a&iag Twv akIvATWV NMoU KATEXEl Kal OEUTEPEUOVTOC AOYW Twv dAnavwv rou
npaydaronoiolvTal yia Tnv Aywn Twv adeiwv nou unoAeinovral. H a&ia Twv akivATWV Nou KaTéxel n
«IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» avépxeral o 34.100.000 supw Pe BAon TNV EKTIUNGCN NOU £YIVE

TO0 2013 ano6 Tnv etaipia American Appraisal &vw n avTioToixn ekTipunon (Mou €yive anod Tnv €Taipia
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Colliers International Hellas EME) yia To 2012 avepyxétav oc 35.510.000 dapa agopoiwbnkav karta
1.410.000 supw.

6. AIOAIKH MElA I1ZQMA A.E
Eival eTaipia Tou opilou n onoia 1dpUBNKe oTa nAgicia TG dPAcTNPIONOINCNG TOU OTIC AVAVEWCIUEG NNYEG

EVEPYEIAC Kal BpiokeTal os diadikacia adeiodoTnNonG Tou aioAikoU napkou 24 MW oto Aopokd Aapiag omn
0€on Méya Towpa. To A/M diabeTel Gdeia napaywync, £Xel NpooPopda Opwv cUVOEONC Kal PPIoKETal OF
dladikaoia €ykpiong Twv MepiBalovTikwv MeAeTwv kal TNG HEAETNG odonoliac.

7. AIOAIKH AYKO®QAIA A.E.
Eival etaipia Tou opihou n onoia 1dpUBnke oTa nAaicia TnG dpacTnEIONoinaNG TOU OTIC AVAVEWGIHUEG NNYEG

evepyelag kar Bpioketal og diadikacia adeloddTnNoNG Tou alioAikoU napkou 9 MW oTo vouo Apapac otn
Anpo Nikn@opou otn Béon Auko@wAid. To A/M diaBeTel Adsld NAPAYwWYNG, €XEl NPOoPopd Opwv
ouvdeong kai BpiokeTal o€ diadikacia £ykpiong Twv MepIBAAOVTIKOV MEAETWV Kal TNG HEAETNG odonoliag.

8. AIOAIKH MAYPOAIOGAPO A.E.
Eival eTaipia Tou opihou n onoia 1dpUBNke aTa nAgioia TG dpacTNPIONOINCGNG TOU OTIC AVAVEWCIUEG NNYEG

evepyelac. To A/M diaBéTel adeia napaywyne, £xel Npoo@opd opwv ouvdeong kal BpiokeTal o diadikaacia

Eykpionc Twv MepiBalovTikwv MeAeTwv Kal TNG HEAETNG odonoliac.

9. AIOAIKH ZYNOPA A.E.
Eival eTaipia Tou opihou n onoia 1dpUBNke aTa nAaiola TG 6pAcTNPIONOINCGNG TOU OTIC AVAVEWCIHUES NNYEG

EVEPYEIAG PMEow TNG BuyaTpikng Tng etaipiac IAEH A.E. Mpokerral yia opopo Tou A/M MeyaAoBouvi kal
ouyKekpIpeEvo A/M diaBéTel adela eykaTaoTaong kal BPiOKETAl 0 WPIKO KATAOKEUAOTIKO 0TAdIo akpIBwG
npIv TNV napayyeAia Twv A/T.

EZEAI=ZH EPTAZIQN TOY OMIAOY

° KUkAog Epyaciov
KaTtd tn Xprjon Tou 2013 avnABe o€ 34.466.577 eupw evw TO AVTIOTOIXO MOCO KATA Tn Xpnon Tou 2012
avepxoTav oe 26.790.633 eupw. Znueiwbnke dnAadn auv&non katd 7.675.944 gupw Kal 0 NOCOCTO

28,65% yia Toug idloug AOyoug nou avagepBnkav oTnv avaluon TngG €Taipiac.

° MikTa anoteAéopara (MikTo KEpdoc)
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KaTtd tn Xprjon Tou 2013 avnABe o€ 14.109.970 eupw v TO AVTIOTOIXO MOCO KATA Tn Xpnon Tou 2012
avepxoTav o€ 9.992.720 eupw. Inueiwdnke dnAadn au&non katd 4.117.249 eupw Kal O£ NooooTO
41,20%.

° Aanaveg Aioiknong kai AiaBgong

KaTd Tn Xprijon Tou 2013 avnABav o€ 6.819.760 supw v TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2012
avepxotav oc 5.628.070 cupw. Inueiwdnke dnAadr av&non katda 1.191.690 eupw Kal Ot MOCOOTO
21,17%.

° KEpdn npo @OpwvV, XPNHATOOOTIKWV, ENEVOUTIKOV ANOTEAECHATWV Kal
anooBéoswv (EBITDA)

KaTd tn Xpnon Tou 2013 aviABav o€ 10.471.862 supw evw TO aVTIOTOIXO NOCO Kata Tn Xprion Tou 2012
avepxotav oe 7.834.307 eupw. Znueiwdnke dnAadn auv&non katd 2.637.555 gupw kal o€ NoocooTod
33,67%.

° K&£pdn npo popwv

Katd mn Xpnon Tou 2013 aviABav og kEpdn 5.750.249 gupw v TO AVTIOTOIXO MOCO KATA Tn Xpron Tou
2012 avepyoTav o€ 2.418.813 gupw. Znueiwdnke dnAadn av&non kata 3.331.435 €upw Kal 0 NOCOOTO
137,73%.

° Képdn HETA ano (popoug

KaTd mn Xpnon Tou 2013 avABav og kEpdN 3.949.192 gupw €vw TO AVTIOTOIXO MOCO KATA Tn Xpron Tou
2012 avepxotav oe képdn 1.645.525 cupw. Znueiwbnke dnAadrn au&énon kata 2.303.668 cupw kai o€
nocooTo 140,00% yia Toug AOYyouG nou avagepovTal nio navw.

° AQvEIGKEG UNOXPEWOTEIG

Kata tn Xpnon Tou 2013 ol daveliakeS unoxpewaoelg avnAbav oe 23.929.648 eupw evw TO AVTIOTOIXO
nood kata Tn Xprion Tou 2012 avepyxdTav o 26.944.185 eupw. Znueiwdnke OnAadn Meiwon Tou
daveiopou kata 3.014.538 gupw kai og noocooTd 11,19%. To nood autd kaAl@Onke and Ta Tayeiakd

dlabgoipa Tng eTaipiac,

B. ZHMANTIKA NrEFTONOTA THZ XPHZHZ 2013 KAI THZ NEPIOAOY EQZ THN ZYNTA=H
THZ NAPOYZAZ EKOEZHZ

B.1 ZHMANTIKA FrEFONOTA ZTHN MHTPIKH ETAIPIA IKTINOX EAAAZ A.E.
A. Ayopa oikonédou eni Tng EBvikNAG 080U ABnvwv Aapiag
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H etaipia oe pia dUokoAn nepiodo npoxwpd oe enevduUoelg, ayopalovTtac olkonedo OHOPO HE TIG

EYKATAOTACEIC TNG €0pacg, OUVOAIKAG enipavelac 3.600 T.J. PE OTOXO TNV auvuénon Twv Xwpwv
anoBnKeuong Kal TV XWPwv TNG Napaywyne, kataBail\ovrag ouvoAika noco nepinou 1.000.000 supw.
To olkonedo onou Bpioketal n €dpa TG €Taipiag ivar and Ta peyaAuTepa eni TnG EBvIkNAG 0doU ABnvwv

Aapiag ouvoAIKnG €ékTaong nepinou 11 oTpéupara .

B. 'Ekdoon (popoAoyikoU nicTonoinTikoU Xpnoewg 2012, cUppwva He To apdpo 82
nap. 5 Tou v.2238/1994

H ETaipgia yvwaoTonolei To eNevOUTIKO KOIVO OTI OE OUVEXEIA TOU €10IKOU (POPOAOYIKOU €AEYXOU Yia Thv
xprion 2012, nou ohokAnpwBnke 01 OkTwPpiou 2013 kal nou dlevepyndnke and Tov VOUINO €AEYKTR
oUppwva Pe To apbpo 82 nap. 5 Tou v. 2238/1994, 1000 oTnv ETaipeia, 600 kal OTIG BuyaTPIKEG
€TAIpEieC Nou evornololvTal, €Ee60ONCAvV avTioToIXa (POPOAOYIKA MIOTOMOINTIKA HE CUMNEPACHA XWPIC

EMQUAAEN.

. EmoTtpo®n ®MNA, E.®.K. kai emdoTnon ano OAEA

H eTaipia €é\aBe nocod 2.400.000 supw, PETA and nNpoowpivo €Aeyxo and Tnv appodia A.0.Y. Meyalwv
Enixeiprioewv, yia arrnoeig emoTtpo@nc ®MA pe Baon tnv MOA 1073/2004 yia Tnv nepiodo 1-12/2013.
Eniong n etaipia €xer AaBer To 2013 emoTtpopn E.®.K. ouvoAiknig a&iag 885.000 supw kai emdOTNON ano
Tov OAEA nooou 3.955 supw.

A. YNoBoOAR ENEVIUTIK®OV NPOYPAHHATOV

H eTaipia oTta nAaioia Tng al&naong TnG Napaywyikng TnG IKavoTnTag kai Tnv BeATIwon TNG NoIOTNTAG TWV
napayouevwV NpoiovTwy, €XEl Npoxwpnoel oTnv unoPoAn Miag osipdg and enevOuTIKA npoypduuarta
ouvoAIknG agiac 3.051.861,04, nou BpiokovTal g €EENIEN kal €ival ekTeAeopEva NdN To 50%, nou eival Ta

KATWO!I:
Atia
A/A | Mpoéypauua emévouong EmddTtnon
E=ZQXTPE®EIA-ANTAFQNIZTIKOTHTA TQN
1 | ENIXEIPHZEQN 74.857,04 33.685,67
2 | METAMNOIHZH ZTIZ NEEZ ZYNOHKEX 526.932,00 158.079,60
3 | EZQITPE®EIA I 200.000,00 90.000,00
4 | Avarrtuglakdg Néuog 4146/2013 2.250.072,00 913.169,65
>YNOAA 3.051.861,04 | 1.194.934,92

H eTaipia npoxwpnoe o€ ekTakTn Mevikh ZuvEAeuon Twv €TAipwV OTIG 12/2/2014 pe Bua "Kahuyn Tng
10ia¢ OUMPETOXNG HE dnuioupyia anoBepaTikoU yia enevOUTIKO Npoypaupa Bacn Tou avanTu&lakoU VOHou
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4146/2013".0T1a nAqiola Twv €nevdUOEwY NOU NPAyHATOMNOIE KUPIWG O UNXavoloyikd €EonAIoHO yia Thv
auénon TNG napaywyikng TnG IKavoTnTag kKal Tnv PBeATiwon Tou napayouevou nNPOoIOVTOC. € AUTH
anodoioe Tnv Onuioupyia anoBepatikou Uwoug 917.476.25 ota mAdiold TN KAAUWNg Tng 1diag
OUMMETOXNG TNG OTTWG TTPORAETTEI O avaTTTuglakdg vouog 4146/2013.

B.2 ZHMANTIKA FrETONOTA ZTIZ OYITATPIKEZ ETAIPIEZ
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

AUEnon MeroxikoU KepaAaiou

H eTaipia npoxwpnoe o auénon MetoxikoU Kepahaiou pe Tnv ano 28/6/2013 TakTikn Mevikn ZuvéAeuon
Twv MeTOXwv Katd nood 720.000 supw Pe Tnv £kdoon TpiavTa Teoodpwv XIAIGdwv (12.000) veéwv
OVOUAOTIKWV PETOXWYV, OVOUACTIKNG a&iag ekaoTtng peToxns €€nvra (60,00) cupw. MeTd Ta napanavw To
METOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI OTO NOCO TWV OEKAEEl EKATOMMUPIWV NEVTAKOTIWV XIANIAdWV
(17.220.000) eupw, diaipoUpevo o dlakOaleG oydovTa €pTa XINAdeC (287.000) OVOUAOTIKEG HUETOXEG,
OVOMAOTIKNG a&iac ekaoTng HETOXNG €EnvTa (60,00) eupw.

B.3 ZHMANTIKA rETONOTA 2TIZ 2YITENEIZ ETAIPIEZ
«LATIRUS LTD>» KAI H OYTATPIKH AYTHZ «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»

1. EEEAI=H TOY ENIXEIPHMATIKOY 2XEAIOY THXZ ETAIPEIAZ «IKTINOZ
TEXNIKH & TOYPIZTIKH A.E.»

Ma Tnv €niTeUEn auToU TOU EMIXEIPNMATIKOU oOXediou, TO onoio uhonolcital pEow TnG Kunplakng
ouyyevoug enixeipnong Latirus Ltd, n IKTINOZ EAAAZ A.E. kai o ko Eudyyelog Xdidag npokeipévou va
Aapouv kal To unoAoino nood Twv eupw 5.300.000 («IKTINOZ A.E» eupw 4.157.673 kai EYAl. XAIAAZ
eupw 1.142.327), nou npoBAeneTal otnv oupPBacn petaBifaong Tou nAsiowngikou nakeTou TnG IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (BuyaTtpikn 100% Tn¢ DOLPHIN
CAPITAL PARTHNERS) €xouv unoxpewaon va JIEKNEPAIWTOUV Ta akoAouba:

e Na peooAaprioouv kal va dlanpayhaTeuToUV TNV ayopd OUYKEKPIMEVNG €KTAONG, anO TOuG

1I010KTATEG 400 OTPEUPATWY, Yia Aoyapiacud TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».

'Ewg 31/12/2013 eixav ayopacBei, katoniv pecoAaBnocwv kai dianpaydateloewy, 758 oTpEUPaTa

OUVOAIKG. H pn andAutn TauTION OPICHEVWV EKTACEWV WE TNV APXIKN UMOXPEWON MPOEKUWE AOYW

aMaywv oTo oxedlaopo avanTuéng TnG nepIoxng, kal oTnv aAayn TG BEoewg Tng dnuioupyiag Tou

Golf, pye anotéleopa va Bewpeital 0TI £xel OlEKNEPAIWOEI 0 OPOC AUTOC €POCOV N UMOXPEWSN TNG
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ayopdg Twv 400 OTPEUPATWV €XEl UNEPKAAUPBE]. To TiMNKa TNG ayopdc TWV WG AVw EKTACEWV TO
onoio €xel kataBAnBei and Toug petoxoug TnG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadiakég

auENoEIC KEPaAaiwv Exel va KIVNBei evTOG NpokabopIiopévou opiwv TIHWY, Nou NpoBAENnel n ouuBaon

Kal WG K TOUTOU Oev Ba €XEI WG OUVENEIQ TNV HEIWON TOU OPEIAOPEVOU NOGOU.
e Na dleknepainoouv TNV €kd0oN TWV AnapaiTNTwv adeiwv yid TNV EQApHOyN TOU EMNIXEIPNHUATIKOU
oXe0iou WG akoAoUBwC:
a) Tnv xopriynon olkodopIknG adeiag avéyepong TnG Eevodoxelakng povadog and Tnv apupodia
unnpeoia noAgodopiac Tou Afpou ZnTeiag .
H apxiTekTovikn WEAETN, nou eixe avateBei atnv Wimberly Allison Tong & Goo guvoAikoU KOOTOUG
eupw 910.000, €xel ohokANpwOei kal E£xel eykpiBei and Tnv apuoddia Ynnpeoia Tou EAAnvikou
Opyaviopou ToupiopoU (ap.eykp.514126-39917-17/3/09). H oikodouikrn adeid aveyepong Tng
EevodOXEIaKNG HOVAdOC MEVTE aoTépwV Xopnynbnke oTic 14/10/2009 pe Tov apiBu. Adesiac 171 kai
ap16y.npwt.336/09 anod To TUAMa noAsodopiacg ZnTeiac. H enévduon €xel unayxBei oTtov avanTu&lakod
vOMO 3299 e Tnv andgaon 54479/27-12-2011.
B) Tnv Xopriynon TnG TEAIKAC GdEI0C KATAOKEUNG TOU KATAQUYIOU TOUPIOTIKWV OKAPWV anod Tnv
appodia A/von Anpooinv ‘Epywv MNepigpépeiac Kpntne. H enévduon €xel unaxBei oTov avanTu&iako
vOpo 3299 ue Tnv anogaon 57486/27-12-2011.
O OXETIKOC (pAkeAoC £xel eheyxBei and Tnv apuodia A/von TouploTIKWV APEVWV Tou EAAnVikou
Opyaviopou ToupiopoU Kal €xel anooTaAei oTnv apuoddia Texvikn unnpeoia (ap.npwT.2384-9/2/2009)
yla Tov EAEYX0 TOU (PAKEAOU Kal TNV XOprnynon Tng adeiag KaTaokeung, n onoia €xel An@Oei evTog Tou
€toug 2010
y) Tnv xopriynon Tn¢ BeBainong Tou apdpou 24 Tou vopou 2508/1997 yia Tnv IDIOTIKI NOAE0dOUNON
ME TO pnxaviopo MEPMO Tng npd&ng oikioTIKNAG neploxng oTov ‘Oppo davepwievng. ‘Exel eykpiBei n
npokatapTikn nepiBalovTikn peAETn (ap. anogaong Y.ME.XO.A.E.125975-11/5/2007) kai €xel
unoBAnBei o @akehog TNG IBIMTIKAG NoAeodouNnong (ap.npwT.20179-16/5/2007) kai JETA and MOAAEG
ypagelokpaTikeg diadikaaieg xopnynbnke n un' apibud npwt.49688/29-12-2012 kai BeBaiwon Tou
apbpou 24 Tou N. 2508/1997 anapaitnTng yia Tnv ANWn TnG adeiag noAeodounong. H peAETN
NOA£0dOUNONG £XEl avaTedei o€ €10IkO NOAEOOOMO Kal £XEl OUVTAXOEi N MEAETN N onoia €XEl NPOENDEI
ano 1o YMNEKA pe Tn un' apiOpd npwt. 7835/6-3-2012 andpaon NPOKEIYEVOU VA CUVEKTIUNOEI OTO
nAQiolo £yKpIONG TNG MEAETNG NEPIBAANOVTIKWV EMNINTWOEWY, N 0roia £xel avaTeBei Npog UNoBoAN.
8) Tn dnuioupyia BeUTEPNG OIKIGTIKNG NEPIOXNG OTN B€on ZonaTta-Meoopdxn. O GAkeAOC TNG HEAETNG
yla TNV EYKPION TWV NPOKATAPKTIKWV NEPIBAAOVTOAOYIKWV EMINTWOEWV €XEI OUVTAXOEi Kkal EXEl
unoBAnBei oto YMEXQAE (Ap.MpwT.13207/ 1-4-2009) ka1 €xouv eykpiBei n MME pe TNV anogaon
150939/10-5-2010. Exel unoBAnBei pakeAog TNG HEAETNG yia TNV Xopnynon BeBaiwong Tou apBpou 24
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TOU VOHou 2508/1997 atnv A/von noAeodopikou oxediacpou Tou YMEKA pe apiOp.npwT.11240/11-3-
2011.
€) Tn Onuioupyia ynnédou Golf otn Béon Zwnata - Meogopaxn. ‘Exel An@Osi n npokaTapkTIKA
nepiBalovToloyikn Eykpion (anogaon.168966-2607-26/6/2007). Mepaltépw anoPAcelS yiad Tn
OUVEXION, Tporonoinon kai uhonoinon Tou Golf 6a An@Bouv and Tnv Dolpfin Capital pera Tnv
anogacn Tou ePeTEioU Xaviwv yia To 6acikO XapakTnPIoPO TUNMATOC TNG EKTAONC,.
>uvonTika Aoinov kai AauPBavovtac unown TIC €EEAIEEIC, Nou avaAuTika MEPIYPAPOUNE AVWTEPW,
MIOTEUOUKE OTI O ENIXEIPNHATIKO auTO 0XEDIO, EEENICOETAI OUAAG.
>nUelwveTal 0TI To Noad nou apopd Tnv IKTINOZ EAAAZ ALE. (eupw 4.157.673), 6a kataxwpnbei ota
£€000a TNG XpNone ,kata Tnv onoia Ba yivel eNiTEVEN TwV CUPPWVNOEVTWV OTOXWV, Kal Ba wPeAnoel Ta

anoTeAEOUATA TNG XPNONG EKEIVNG.

. MPOONTIKEZ KAI ANAMENOMENH EZEAI=H I'IA THN OIKONOMIKH XPHzH 2014

¢ TOMEAZ MAPMAPOY

2TOV TOMEQ TOU UAPHAPOU UNAPXE! MIa YEVIKOTEPN UMEDN OTNV E0WTEPIKN ayopd, AOyw TNnG HEIWoNG Nou
NapaTnPEiTal OTov KATAOKEUAoTIKO TOMEd, yI' AuTo n eTaipia é€xel dwaoel Eugaon oTic eEaywyéc . H
emioyr) va OoBei e€aywylkd XapakTnpa oTnv e€Taipia eniBeBaiwveral and TA ANOTEAEOPATA TNG
enixeipnong, d1IaTNPWVTAc TNV uwnAn kepdogopia Twv nponyouuevwyv eTwv. H dioiknon anopdacios Tnv
€vOUVAPWON TOU TUNHATOG EEAYWYWVY Kal TNV akOun HEYaAUTEPN OTPOPN NPOG TIG EEAYWYEC.

2TNV €0WTEPIKN ayopd anepacios va dpacTnpIonoindei OTIC EpAPUOYEC TOU PAPHUAPOU ,0TNV KATAOKEUN
XPNOTIKWV QVTIKEIEVWY KaBnUepIvVAG XpAong, kabwg kai OIaKooPNTIKWV avTIKEIYEvwy. Eniong oTig
APXITEKTOVIKEG EPAPHOYEG TWV OIAKOOUNTIKWV NETPWHATWY O KTipla KAl MOAUTEANG KATOIKIEG uwnAwv
npodiaypa®wv. a To okond auto dnpioUpynoe To TUNHA Ye To AoyoTuno "IKTINOZ MAPMAPQN" o€ véo
ekBeoiakd xwpo otn A. Kngioiag onou napexel népav TwV UAIKWV Kal apXITEKTOVIKEG AUCEIG Kal

EQAPHOYEG.

e TOMEA AIOAIKHZ ENEPTEIAZ

To aloAikd ndpko ioxUoc 19,8 MW niou BpiokeTal aTnv nepioxn “MeyaloBolvi” oto Afpo Nikngdpou Tou
NopoU Apdaupac avaBaduioTnke kabwg €xouv OAOKANPpwOesi kal OAeC ol diadikaoieC BeATiwonc  kai
avaBabuios ata 22 MW Adyo duVaTOTATWV TWV AVEHOYEVVNTPIWV AAAG Kal KAAUTEPNG QVTILETWNIONG TWV
KAIPIKOV (PAIVOPEVWV.

O opIAoc oTa nAgiola Tou NPOyPAPKATOG TOU yia TNV OUVAMIKA TNG napouadia oTi Avavewalpeg Mnyeg
Evépyelag, £xel NpoypappaTiosl TNV avanTu&n VEWV aloAIK®V NAPKwY GUVOAIKAG IoxUoG nepinou 150 - 200
MW, og xpoviko opifovta nou Ba npoadiopioBei avaloya He TIG OUVONRKES TNG ayopdc . H avanTtuén Twv
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VEQV auTWV Epywv €xel NN OpopoloynBei €xouv non kataTedei, oTIC apuodiec ApXEC, aITAUATA yia

¢kdoan adelwv Napaywyng yia aloAika napka cuvoAIKNng Ioxuog 80 MW,

e TOMEAZ REAL ESTATE
O1 0paoTnpPIOTNTEC ToUu OpiAou oTov KAGdou Tou Real Estate péow Tng ouyyevoug IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. dpopoAoyoUvTal Npoc TNV UAOMoINoN TOUC, YETA TNV NPOCOOKWHEVI OAOKANPWON TwWV
EYKPIoEWV Kal adeiwv Onwc avapepdnkav napandavw ornv napdypago B31. AnotéAeopa autou Ba sival n
peAovTIKN al&énon TN a&iac Twv akIvATWV Kal n avaloyn BEATIWON TwV AnOTEAEOUATWV ENEVOUTIKNG

dpaoTtnpioTnTacg Tou Opilou.

A. NEPITPA®H TQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN I'IA THN
OIKONOMIKHZ XPHZHZ 2014

O 'Ouihog kai n ETaipeia exTiBevtal o€ XpnHATOOIKOVOMIKOUG Kal AAAOUG KIVOUVOUG. To YEVIKO Npoypaupa
dlaxeipiong kivoUvwv Tou OpiAou €xel aTOXO va AaXIOTOMOINCEI TNV eVOEXOUEVN apvnTIKn €nidpacn Toug,
0Tn XPNHUAaToolkovouikn anodoan Tou Opilou.

O1 Baoikeg NOAITIKEG dlaxeipiong Twv KIvOuvwv kabopiovtal and Tn Aioiknan Tou Opilou. H Oikovopikn
AiebBuvon napakohouBei kar diaxelpiCeTal Toug KIVOUVOUG OTOUG OMoiouc ekTiBeTal o 'OMIAoG,
npoodlopiel, eKTINA Kal avTioTabuilel €pOCOV XPEIAOTEI TOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG O€
OouUVEPYAOia HE TIC UMNPECIEC NOU avTIMETWNICOUV auTOUG TOUuG KIVOUVOUG. Eniong Oev  ekTeAEi
KEPOOOKOMIKEG OUVAAAAyeG nmou Oev OXETICOVTAl ME TIG EUMOPIKEG, €EMEVOUTIKEG 1 OAVEIOANMTIKEG

dpacTnpIdTNTEG Tou Opilou. EidIkOTEPA yIa TOUG KIVOUVOUG auToUG ONKEIWVOUKE Ta EENG:

1. ZuvaAAaypaTikog kivduvog

To vopiopa Asrroupyiag Tou Opilou €ival To Eupw. O 'OpiAog npaypaTtonolei To PEYaAUTEPO PEPOG TWV
OoUVaAaywVv TOU O€ €Upw, HE OUVENEIQ va NePIOPICETal 0 APECOG oUVAANAYHATIKOG KivOuvoc. Alevepyei
OMWG KAl EUNOPIKEC oUVAAAAYEG O DIEOVEC €ninedo, EKTOC TOU EUPW KAl OUVENWG EKTIOETAI O PNOEVIKO
OUVAAAQYMATIKO KivOUVO MPOEPXOHEVO KUPiG and To AoAdpio ApepiknG. O1 ouvaAayeC auTeC apopouv
€AAXIOTO PEPOC TWV dPACTNPIOTATWV KAl Apa 0 GUVAANGYHATIKOG KivOUVOG €ival MOAU MEPIOPIOHUEVOC.

2. MoTWTIKOG KivOuVvoG

MOoTWTIKOG KivOUVOG €ival 0 KivOUVOG TNG evOEXOMEVNG KABUOTEPNMEVNG KATABOANG OTOV OMIAO TWV
TPEXOUOWV Kal EVOEXOUEVWV UMOXPEWOEWY TWV avTIoUPBaA\opevwyv. H €kBeon Tou Opilou oTov
MIOTWTIKO KivOUVO NPOEPXETAI KUPIWG and Ta Tapelaka d1abEaipa kal Tayelakd 10000vapa, TIG EPMOPIKES

kal Aoinég anaitnoeic. O 'OIAOG Oev €XEI ONUAVTIKI OUYKEVTPWOT NIOTWTIKOU KIVOUVOU O€ kanoia and Ta
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OUMBAAMOpEVa e auTdv PEPN, KUPIWG AOYW TNG MEyaAng dlacnopdc Tou neAatoloyiou Tou. O1 XOVOPIKEG

NwANRoEIC Tou OpiAou yivovTal pE BAoN TIG EOWTEPIKEG APXEC Asiroupyiag Tou, nou diac@aAilouv OTI Ol
NWANRCEIC ayabwv Kal unnpeciwv AauBavouv Xwpa npoc neAATeC he NIOTWTIKA a&lonioTia. EninpooBeTa,

ONMUAvTIKO HEPOC TWV ANAITACOEWV anod NeAATeS Tou OpiAou, acpaAilovTal.

>x€dI0 vOpou «PuBpioeig yia Tnv €Euyiavon Tou €1dikoU Aoyapliacpou Tou apBpou 40 N.2773/1999 kai

Aoineg d1aTa&eic»

Me To v AOyw OX€DI0 VOUOU MpoTeivovTal pUBUIoEIC NpokeINEvou va dlacpaAioBei n BIwoIHOTNTA TOU
Mnxaviopou ZTApiEnc Twv Avavewoipwv Mnywv Evépyeiag (AME) Ye anwTepo okonod Tnv €Euyiavon Tou
EidikoU AoyapiaopoU Tou apBpou 40 Tou v. 2773/1999. EMNpooBETWC, O MPOTEIVOUEVEC PUBUIOEIC £XOUV
WG OTOXO VA CUMBAANOUV OTN HEIWON TOU KOOTOUC TNG NAEKTPIKNAG EVEPYEIAC YIa TOV TEAIKO KATAVAAWTN
Kal TNV €0vikf oikovopia. Mo GUYKEKPIYEVA, TO NApPOV OXEDIO VOPOU anoTeAeital and TpeiC Badikoug
afovec: @) npooappoyn TIMWV WOTE va OUYKAIVOUV, KaTA TO OuvaTo, Ta OQPEAN and TOV HNXaAvIoUo
oTApIENc oTa idla nepinou enineda yia OANEC TIG KATNYOPIeG napaywywv, dnAadr npooapuoyn mnou va
OTOXEUEI, KATA To duvaTov, OTIC idIEC anodooelC PeTaEU Twv eNevOUCEwWY, B) NPOOTACIa TWV ENEVOUTWV
AappavovTag unown kai TIC GUPPACEIG XpnUaTodoTNONG Kal y) VEEG TIMEC anolnpinong Twv Napaywywv
NAEKTPIKNG evepyelag ano AME kair ZHOYA, oupPaTteg PeE TIG avaAyKEG TOU NAEKTPIKOU OUGTAMATOG TNG
XWpag, nou oUPPBAMouV OTn Heimon Tou evepyelakoU KOOTOUC €€ao®aAi{ovTac CUyXpOvwG €UAOYEG
anodooeIG.

To ev Aoyw oxedIo vopou avapTnonke oTig 03/03/2014 os dnudoia diaBouAeuan n onoia 0AOKANPWONKE
oTIG 13/03/2014.

ZUMQwva Ke To apbpo 3 Tou v AOyw oxediou vopou npoPAEnovTal Ta €ENG:

1. EvTog dUo (2) unvwv and Tnv évapén 1oxUog Tou napovTog vouou, ol napaywyoi AME/ZHOYA o@eilouv
va ekdwOooUV EKNTWTIKO-MIOTWTIKO NapacTaTikd kata Tov Kwdika ®opoloyIkng ANEIkoviong Zuvaiaywv
(KDAZ), he TO 0Moio va NApEXOUV EKNTWON:

a. o€ nocoaTo 35% ol napaywyoi evepyelag and ewToRoATaika (NANV TwV NEPINTWOEWY Tou «EIBIkoU
MpoypdupaTog avanTuéng GwToROATAIKWY GUOTNHATWY OE KTIPIAOKEG EYKATAOTACEIC») Kal

B. o€ nooooTo 10% o1 napaywyoi evépyeiag ano TiG unoAoineg AMNE/ZHOYA, kal oTig dUo nepINTWOEIG (a)
kal (B) eni TNg ouvoAikng agiag Tng nwAnBeioag evépyelag yia To 2013.

2. Ano Tnv napéAeucn TnG npoBeopiac TNG napaypdgou 1 kai PEXPl TNV €kdoon Kal napadoon Tou
NapaocTaTikoU NOU avaQEPETal oTNV NapaypaPo auTr, avacTeAAETal n unoxpewaon, Tou AATHE yia To
Alaouvdedepevo ZUoTnHa kal Tou AEAAHE yia To Mn Alaouvdedepevo ZU0TNKa, kKataBoAng TIWAKATOG yia
TNV Nooo0TNTA €vépyeliag nou napadideTal and Tov PRva evapéng 1oxUog Tou napovTog kal ePpegnc. O

Fevikog MpappaTéag Anuooiwv Ecodwv €€ouciodoTeiTal va kabopioel e ano@acr Tou TIC AENTOUEPEIEG
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OXETIKA ME TNV (POPOAOYIKN aneEIKOVION TNG GUVAAAGYNG Nou NEPIYPAPETAl OTNV Napaypapo 1 kal Tnv

napouaa.
3. MNa Ta épya AMNE kai ZHOYA nou €kdidouv cUP@Wwva PE TNV nNap. 1 nNioTOTIKO-EKNTWTIKO NAPACTATIKO N
EKTAKTN €l0popd Tou v. 4093/2012, 6nwg Tpononoinenke kai 1oxUel, yia To 2013 enavainoloyileTal €ni

TV PEIWUEVWY, HETA TNV EKNTWON, E000WV and TNV NWANGCN EVEPYEIAC TO AVAPEPOUEVO ETOC.

O 'OpINOG €xel UNOAOYIOEI TNV ENINTWON NOU EVOEXETAI va NPOKUWEI anoTEAETUATA Kal oTa idla kepaAaia

av £(papuooTouV Ta 6oa NpoBAENOVTAl OTO AVWTEPW APOPO Tou OoXedIOU VOHOU. H ev AOyw eninTwan Exel

WG €&NG:

Enintwon Mooa o€ € XIA.

>Ta AsITOUPYIKa anoTeAéouaTa (185.998)
2Ta anoTeAéoUaTa YETA anod popoug (137.638)
>1a idla kepaiaia (137.638)

O 'OpiINo¢ napakoAouBei TIC €EEAIEEIC avapopika PE To ev AOyw OXEOI0O VOPOU kal Ba avayvwpiosl oTa
anoteAéopata Tng xpnong 2014 Tnv onoia eninTwon TEAIKG NPOKUWEl PETA TNV OPIOTIKOMOINON TNG
ene€epyaoiac Twv oxoAiwv nou nposekuyav katda tn diadikacia Tng dnuoaiag diaBoUAeuong Tou oxediou

vOHOU, OXOAIa Ta onoia ATav oTo GUVOAO TOUG apvnTIKd, KaBwE Kal TNV Yngion Tou TEAIKOU KEIPEVOU.

3. Kivduvog peuoToTnTaG

H ouvetny diaxeipion Tou KIvOUVOU PeUCTOTNTAG NPOUMNOBETEl TNV endpkela XpnHaTikwy dlaBeaipwy Kal
TNV Unapén Twv avaykaiov d1Iabeoiywv nnywv Xpnuatodotnong. O 'Ouihog diaxeipileTal TIG avayKeg
PEUCTOTNTAG O€ KABnUePIvR BAon, MECW TNG OUCTNUATIKAG NapakoAolbnong Twv Bpaxunpobeouwy Kal
HAKPOMPOBETUWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWY, KaABWG €nmiong kal WEow TNG KaBnuepIvig
napakoAolBbnonG Twv NPAayuaTonoloUhevwyv NANpwpwy. MapdAnAa, o ‘OMIANOG NapakoAOUBEl GUVEXWG
TNV wpigavon T000 TwV analiTAoEwV 000 Kal TwWV UNOXPEWOEWY, HE AVTIKEIYEVIKO akono Tn diaTrRpnon
MIag 1oopponiag META&U TNG OUVEXEIAC TWV KePAAdiwv kal TnG eueAhifiag pECW TNG Tpanedikng

MIGTOANATIKAG TOU IKAVOTNTAG,.

O1 avaykeg peuoToOTNTAg NpocodiopidovTal yia Xpovikd didoTnua 6 Pnvwv kal enavanpoadiopilovTal o€

unviaia Baon. O1 € avaykes NAnpwpwv napakohoubouvTal o€ Bdopadiaia Baon.
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>€ NEPIOOOUG KN eNAPKEIAC TNG PEUCTOTNTAG N €TAIpIA €XEI TN duvATOTNTA XPNKATOdOTNONG TWV AVAYKWY

PEUOTOTNTAC TNG HEOW TPane(ikoU daveloUoU anod eyKeKPIPEVA Opia Ta onoia diaTnpei Pe Tpanelec.

4. Aaveiopog - Kivduvog diakupavong Enirokiov

O 'Ouihoc napakohouBei kar diaxelpieTal Tov dAveloPO Tou, npoPaivovTag O OUVOUAOMEVN Xprnon
BpaxunpoBeopou Kal pakponpobeopou davelopoU. YNApXouv EYKEKPIYEVA Opld XPNHATODOTACEWV Kal
IKAVOMoINTIKOi OPOI GUVEPYATIac Kal TIHOAOYNONG TwV dIapopwv TPAne(ikwv pyaciwv Ta onoia Bondolv
OTO NEPIOPIOKO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou Opidou. MoAiTikiy Tou Opihou €ival va diatnpei To
MEYAAUTEPO HEPOC TWV OAVeEIWV TOU Of €Upw ME METABANTO EMITOKIO Kal HIa €vOEXOMeVN au&non Tou
Euribor 8a onpaivel npdoBeTn XpNUATOOIKOVOUIKN €niBapuvon. Eniong n uhonoinon Tng enévduong oTnv

AloAikn Evépyeia Ba anaitroel npooBeTo davelouo kal apa npdoBETN XPNUATOOIKOVOUIKN eMBapuvan.

5. Kivduvog anoBepaTtwv-npopun0euTtomv

O 'Ouihoc Aappavel 6Aa Ta anapaitnTa pETpa (ao@alion, GUAAEN) yia va eAaxIoTONoINCEl TOV KivOUVO Kal
TIC eVOEXOMEVEC (NUIEC AOYW anwAeIag anoBepdTwy and (PUOIKEG KATAOTPOPEC, KAOMEG, KAM. H Aloiknon
enaveEeTalel ouvexwe TNV kabapr peucTonoinoiun a&ia Twv anoBepdTwv Kal npoPaivel o€ KAaTAANAEG
AnNOMEIWOEIC,

Eniong, n Etaipia Bewpei 611, n €€dpTNon and Toug NPounBeUTEC cival MOAU MEPIOPICPEVN KAl OE KABE
NEPINTWAON [N ONUAVTIKN YIA Ta OIKOVOUIKA HeyEOn Tou Opilou, kabwg dev undpyel onuavTikn £apTnon
and OUYKEKPIPEVOUG MPOUNBEUTEG, kavevag ek Twv onoiwv dev npopnBelel Tnv ETaipia pe npoiovra oe

nogooTd avw Tou 10% Tou GUVOAOU TWV ayopwv TNG.

6. EEapTnon ano MNMeAareg

H neAateiakn Baon Tou Opilou napoucialel PeyaAn diaocnopd kal dev ugioTaTtal kivduvog eEapTnong ano
pEyahoug neAatec. O 'OMINOG OTOXeUEl OTNV IKkavonoinon OAO kal WeyaAUTepou NANBOUC NeAaTWV
au&avovTac a@evog TNV yKApa Twv NPoiovVTwV nou OIaBETEl Kal aPeTEPOU €MIDIWKOVTAG TNV AMEON

IKavonoinon Twv avaykwv TOuG.

E. MAPAOEZH TQN ZHMANTIKQN ZYNAAAATQN ANAMEZA 2TON EKAOTH KAI 2TA
2YNAEAEMENA ME AYTON MEPH
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Q¢ ouvdedepeva pépn kaTta 1o AAM. 24 voolvTal, BuyaTpIKEC ETAIPEIEC, ETAIPEIEC WE KOIVO IDIOKTNOIAKO
KaBeoTwg r)/kal Aloiknon HWE TNV ETAIPEIQ, OUYYEVEIC ME AUTAV €TAlpEie, kaBWG €niong Ta HEAN Tou
AlolknTIKOU ZUpBOUAioU kal Ta AIOIKNTIKG OTEAEXN TNG eTaipeiac. H eTaipeia npounBevseTal and Ta
OUVOEDENEVA PEPN ayabd Kal UNnPeoiec, evm Kal n idia npounBelel ayabda kal NAapeXEl UNNPECIEC O AUTA.
Ol NWANCEIC TNG €TAIPEIAC NPOC TA OUVOEHPEVA MWEPN aAPOPOUV KUPIwG eunopelpatda. O NwANCEIG
UNNPECIOV NPOG TNV ETAIPEIA, APOPOUV KUPIWGE UNNPETIEC ENeEepyaniag Hapuapwy.

O1 apoiBéc oTa WA Tou A.Z. kal oTa AIOIKNTIKG OTEAEXN, apopoUV auoIBEC YIa UNNPETIEC EENPTNHEVNG
epyaciac. ZTov napakdtw nivaka avaAuovtal Ta unoloina Twv anaimocwv Kal UMOXPEWOEWV TNG

ETAIPEIac e Ta oUVOEDEPEVA PEPN ONWG auTa opilovTal ano To A.A.M. 24.

31/12/2013 31/12/2012
OVOHAaTEN®WVUHO 1316TnTa A;xnfsq MicBodogcia AT?EC MicBodocia
. L Mpoedpog & Algubuvav EkTeNEOTIKO
Eudyyehog Xaidag SUpBoUAGC uéhoc 270.000 283.845
TouNia Xaidé AVTINPOEBPOG Egaam”‘o 60.000 105.214 | 55385 96.909
AvacTacia Xaida MEAog Egﬁé"m”‘o 60.000 62.899 | 55.385 61.918
Audia Xaida MéAog ﬁgﬁfm“’ 60.000 58.737 |  55.385 57.103
, AveEapTnTo N
)E(gfé’“c'gg wid Méhog EKTEAETTIKD 2.750 1.050
norepaviong péAoc
AveEApPTNTO HN
Kitalou KAeondTpa MéNog EKTENEDTIKO 2.750 1.050
HEAoG
AVeEApPTNTO 1N
Tapapéong Iwavvng MéEAog EKTEAEOTIKO 2.750 1.050
HeAog
KoupouUpahog Znupidwv | Z0CTuyog Tng IouAiag Xaidd - - 63.362 - 73.007
Mopdapital ®pavrleoko >UCuyog Tng Audiag Xaida - - 60.661 - 78.307
Aoina dieuBuvTIKa - 118.198 - 134.937
OTEAEXN
ZUvoAo 458.250 469.071 | 453.150 502.181
OMINOZ ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
NwARoslg Epnopeupdrwy /
UTNPEOILEG
OUYATPLKES - - 0 2.169
Zuvola - - 0 2.169
Nowna’Ecoda /'E§oda
OUYATPLKES - - 72.000 18.000
Nound Tuvbedepéva Mépn 48.400 49.200 48.400
ZUvola 48.400 49.200 120.400 18.000
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Doty - b e

Ayopéc Eunopeupdrwy /

Ynnpeowwv

OUYATPLKES 633.426 588.244

ZUvola 633.426 588.244
31/12/2013 31/12/2012 31/12/2013 31/12/2012

AMAULTAOELG

OUYATPLKES 3.083.531 2.051.907

Nound Tuvbedepéva Mépn 5.478 10.444 5.478

ZUvola 5.478 10.444 3.089.009 2.051.907

YRoXpeWoEeLg

OUYATPLKES 174.018 57.050

Nound Tuvbedepéva Mépn

ZUvola 174.018 57.050

Me Tnv ouyyevn €taipia Latirus Ltd 0ev undapxouv OIETAIPIKEC NWANCEIC KAl ayopéG oUTE OIETAIPIKEG
anaITiosIg Kal unoxXpewaoelc. Evw pe Tnv Buyatpikr autng IKTINOX TEXNIKH KAI TOYPIZTIKH A.E.

unnp&av ol KaTwO1 cuvalayec:

'Ecoda yia Tnv IKTINOZ EAAAZ AE (nood o€ eupw)

1/1-31/12/2013 | 1/1-31/12/2012
Evoikia 400 900
ApoIBEg AloIknTIKAG Kal AOYIOTIKNG UNoaTAPIENG 36.000 36.000
Zuvolo 36.400 24.600

Evw Oev unnp&av nwANoeIiG kal ayopeG kabwg kal unoAoina anaitogwv Kal UMOXPEWCEWV OTIG

avTIOTOIXEG NEPIODOUG,.

ZT. AKivnTd Kal EYyKAaTaoTaoeig Tou Opilou

H unTpIkn €Taipeia €xel oTNV KATOXN TNG TA NAPAKATW aKivnTa :

e AkivnTro €ni Tng odoU Aukoppuong 7-MeTapOpPwon eKTAosw( olkoneédou 10.775 T.J. Me
BlopnxavooTdacio 3669,27 TY kai KTiplo ypageiwv 980 T.u.

e AxivnTa oTo Mapouai €ni TnG AuT. HpakAegiou 56, £va undyeio 1121 Kal 6 UNOYEIOl XWPOI OTABUEUONC
99 1.1

SNUEIVETAl OTI €Ni TOU akivnTou TnG 0doU AukOBpuONG 7, TNG ETAIPEIAC EXOUV £YYPAPEI NPOCNHEIDOEIC

Uyouc supw 6.500.000 (npwTn unoBnKn) os eEacPAAion Tou KoIvou opoAoyiakoU daveiou UYoug upw

4.999.986 nou unoypagnke pe Tnv EUROBANK oTic 22/10/2008 (To unoAoino €ival oTig 31/12/2013

2.777.777 €upw), KABWG €xel €yypdPel NPoonUeImoelc Uwouc eupw 5.000.000 (SeuTepn unobnkn) o€
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€€ao@ahion Tou koivoU opoAoyiakoU daveiou Uyoug eupw 7.000.000 nou unoypagpnke e Tnv EMMOPIKH
TPAMEZA (To unoAoino €ival oTi¢ 31/12/2013 4.500.000 supw).

O 'OMINOG EKTOC TWV AKIVATWY TNG UNTPIKNAG ETAIPEIAC, EXEI OTNV KATOXN TNG Kal:

. AkivnTo oTa BpiAfooia, To 50% €&’ adiaipETou oikonédou ekTaoswe 8.000 TY OTO OMoIo EXEl
ouoTaBei opilovTIog 1IDI0KTNOIa Badel TNG onoiac kaTtexel dlaipeTn 1IdlokTnoia enmipavelac 4.000 T.u. Me
BiopnxavooTdcio 891 T.u. (PEIAIAZ EAAAS ABEE).

H eTaipeia Asiroupyei Ta akdAouBa pIoBwUEVa UNOKATACTAUATA Kal AQTOpEIQ.

Ynokataotiuara : 1.A.Kneioiag 112 — Mapoual ATTiKNG, 2.EAaiwvacg - OnBa

AaTtopeia : 1. BOAAKAZ APAMA,2. MAATANOTOIMOZ KABAAA, 3. ©AZ0Z KABAAA, 4. NEZTOY KABAAA

Z. MepiopaTikn NOAITIKN — AiIaBgon kafapwv KePIwV

SXETIKA ME TN dlavoun PepiopaTog yia Tnv xpnon 2014 n Aloiknon TnG €Taipeiag, npoTeivel Npoc Tnv
Feviki) ZUVEAEUON TWV METOXWV TNV diavoun ouvoAikoU nooou eupw 1.429.005, nou avTIOTOIXEI OE EUPW
0,05 ava peroxn, NTN 50% diavoun pepiopaToc kal 50% enoTpoPr HETOXIKOU KEPAAAioOU WC aKoAOUBWC:
a) Aiavopn pepiopaTto¢ ouvolikoU nooou 714.502,5 supw, nou avTioToixei o€ eupw 0,025 ava petoxn.
Eni Tou napandvw nooou Ba yivel napakpatnon 10% ocuupwva pe 1o apbpo 6 Tou N.4110/2013. ETol,
TO KaBapd GUVOAIKO PEpIoMa nou Ba anodobei OTouC PETOXOUG TNG €Talpiac Ba avéABel oe 643.052,25
eupw, NTol 0,0225 supw ava Petoxn.

B) EmoTpo®r HETOXIKOU KepaAaiou auvoAikoU nooou 714.502,5 supw, nou avTIOTOIXEI O EUPW
0,025 ava peroxr, To onoio €ivalr apopoAoynTo. H enioTpogr Tou PJETOXIKOU KepaAaiou Ba
NpoKUWel and Tnv KepaAaionoinon 1o6nocou nocou 714.502,50 Eupw and To "anoBspaTikou
unep To apTio”.

ZUvVENWG TO OUVOAIKO kaBapd kataBaAAOpevo nMoaod Mpog Toug PETOXoug Ba aveABel oe 1.357.554,75
gupw, NTol eupw 0,0475 ava petoxn.

AvTioToixa yia To 2013 n €Taipia kaTERBAAE OTOUG HETOXOUG TO NModo Twv 714.502,5 eupw, Nou avTIoTOIXE
o€ eupw 0,025 ava peToxn HE TN HOP®N ENIOTPOPNG HETOXIKOU KEPAAiou, TO 0Mnoio ATav apopoAoynTo.

H. NMAnpogopieg Baocel Tou N.3556/2007 apBpou 4 nap.7

1. AiapOpwon HETOXIKOU KEPaAaiou.

To PETOXIKO KEPAAAIO TNG ETAIPIAC AVEPXETAI OTO NOCO TWV €upw 11.432.040, oAooxepwG kaTaBeBANUEVO
kal diaipeiTal o€ 28.580.100 KOIVEG OVOUACTIKEG PETOXEC, OvouaoTIKNG a&iag eupw 0,40 n kABs pia. 'OAeg
Ol JETOXEC €ival €I0NYMEVEG Npog dlanpayudarteuon otnv Ayopa A&lwv Tou X.A, oTnv katnyopia Meoaiag

kal Mikpng Kepahaionoinong. O1 PHETOXEG TNG ETAIPIAG €ival KOIVEG OVOUACTIKEG HE OIKaiwpa whRgou. Ano
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KGBe WeTOXN anoppeouv OAA Ta OIKAIWHATA KAl O UNOXPEWOEIC nou opifovtal and 1o NOPo kal To

KaTtaoTaTiko Tng ETaipeiac.

2. Nepiopiopoi oTn pHeTaBifaon HETOX®WV TG ETAIPIAG.
H petaBifaon Twv PETOXWV TNG €TaIpiac yiveTal onwe opilel o VOUOG kal dev upioTavTal NEPIOPICHOI OTN

METABIBaon Toucg and To KATACTATIKO TNG.

3. ZNMAVTIKEG GHECEG I EUHECECG OUMHETOXEG KATaA Tnv &vvoia Twv diataéewv Tou N.
3556/2007.

Ano TIC YVWOTOMNOINOEIG NMOU £XOUV MEPIENBEI €IC yvwon TNG ETaipeiag o1 onUavTIKEG AUETEC KAl EPPEDEC
OUMMETOXEC KaTA TNV €vvola Tou N. 3556/2007 €ival o1 KaTwo!:

O koG EYAITEAOZ XAIAAZ kaTéxel pe nuepounvia 28/3/2012 nooootd 51,030 % Tou METOXIKOU
KEPAAQiou TNG eTaipiac pe aplBuod petoxwv 14.584.467 ,n ka IOYAIA XAIAA noocooTtd 5,279 % Tou
HETOXIKOU KEQAAQiou TNG ETaIpiac Pe apiBuod petoxwv 1.508.880 ,n ka ANASTASIA XAIAA nooooTo 5,265
% TOU WPETOXIKOU KEPaAaiou TG eTaipiac pe apiBud petoxwv 1.505.000 kar ka AYAIA XAIAA nocootod
5,248 % Tou WETOXIKOU Keahaiou Tng eTaipiag pe apiBuo petoxwv 1.500.000. Kavéva Ao Quoiko R

VOMIKO NPOoWOo JeV KATEXEI MOCOOTO WEYAAUTEPO TOU 5% TOU HETOXIKOU KEPAAQIOU.

4. KaToyol ka0 €id0oug HETOXWV NOU NAPEXOUV E1G1KA JIKAIOPATA EAEYXOU.

Agv uQioTaTal JETOXEG TNG £TAIPIAC MOU NAPEXOUV OTOUG KATOXOUG TOUG €10IKA JIKAIWUATA EAEYXOU.

5. Mepiopiopoi oTo dikaiwpa Ynepou.
Katd Tnv nuepopnvia ouvtagng Tng napouoag €kBeong Oev €xouv ekxwpnOei dIkAIWPATA HETOXWV HE

OUVENMEIQ EVEXUPOU.

6. ZUPPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.
Aev €ival yvwoTn oTnv €Taipia n UNap&n CUPQWVIWV PETAEU TwV WETOXWV TNG Ol OMOIEG GuvendyovTal
NEPIOPIOKOUG OTN METARIBAON TWV PETOXWV TNG N OTNV AoKNoN JIKAIWKATWYV WAPOU MOoU anoppeouV ano

TIG METOXEG TNG.

7. Kavoveg 310pIcH0oU Kal avTiIKaTtaoTaon HEA®V Tou A.Z. kal TPONOonoincn Tou KaTtacTaTiKou.
To AloiknTikd ZupBoUAIo TnG Talpiag anoTeAeiTal ano enta (7) pEAn, Ta onoia ekAeyovTal and Tnv Mevikn
Zuveleuon yia e€axpovn Bnreia.

O1 kavoveg nou NPoBAENEl TO KATAOTATIKO TNG €TAIpiac yia Tov SIOPICUO Kal TNV avTikaTaoTaon Twv

MEAwV Tou AloiKnTIkoU ZUMBOUAIOU TG Kal Tnv Tpornonoinon Twv OIaTaEEwv TOU KATaoTaTikoU €XOUV
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evappovioTei pe TIc diaTa&elc Tou N. 3604/2007 kai dev diagpoponololvtal and Ta npoBAendyeva oTov
K.N. 2190/1920.

8. Appodi1oTnTa TOU A.Z. YIa TNV £K300N VEWV HETOXWV N TRV ayopd 18imv HETOX®MV CUHP®Va
HE TO ApBpo 16 Tou K.N. 2190/1920.

Evroc Tng xpnong 2013 kal pExpl onpepa dev exel AngBei anogaocn and Tn Tevikn ZuveAeuon Twv
METOXwWV TNG ETalpeiag nou va ekyxwpei appodioTnTa oTo AIOIKNTIKO ZUMPBOUAIO yia Tnv €kOoon VEWV

METOXWV N YIa TNV ayopd 10iwV HETOXWV.

9. INMavTIKEG CUHPWVIEG Nou TiBevral o 10XU, TpononoloUvTal | AYyOUuv Of NEPINTWON
aAAayng oTov eA£yXOU TNG ETalpiag katomv Anpooiag MpoTaong.
Aev upioTavTal CUPPWVIES, ol onoiec TiBevTal o€ 10xU, TpononoloUvTal fj Afyouv, € NEPINTWOn aAAayng

oTov €Aeyxo Tn¢ ETaipeiag katoniv dnuoaoiac npdTaonc.

10. Zuppwvieg pe MéAn Tou A.Z. 1| HE TO Nnpoowniko TnG ETaipeiac.

Agv unNApXouv CUHPPWVIEC TNG €Taipia¢ Pe Ta MEAN Tou A.Z. 1} ME TO MPOCWMIKO TNC Ol OroieC va
npoBAEnouv TNV kataBoAr anolnuiwong 1dIka os NEPINTWaON napaiTnong n andAucng xwpic Bacipo Aoyo
N TEPHATIONO TNG BnTeiag i TNG anaoxoAnong Toug &aitiag TnG Anuoaiag Mpdtaaong.

0. AnAwon ETaipikng AilakuBépvnong
H napoloa dnAwon npayupaTonolsital oTa nAdiold oudpoppwone TnG Etaipeiac pe Tic diaTa&eic Tou
apBpou 2 Tou v. 3873/2010, kai apopa Ot:

1. a) Zuppoppwaon Tng ETaipeiag pe Tov Kwdika ETaipiking AlakuBepvnong

H ETaipeia pag OUMMOPQWVETAl PE TIG MONITIKEG Kal NPAKTIKEG mou uloBetouvtal and Tov «Kwdika
ETaipikng AlakuBepvnong Tou ZEB yia Tig Eionypeveg ETaipeieg» (0To €€nGg 0 «Kwdikag») kal To KEiPEVO
TOU 0noiou &xel avapTnBei oTnv oikeia 10TooeAida Tou ZEB.

1. B) AnokAion anod TIG EI0IKEG NPAKTIKEG Tou Kwdika

O1 npakTikég TnG ETaipeiag, onwc spappolovral cuhpwva Pe 1o KataotaTikd Tng, Tov EowTepikd
Kavoviopo Tng kai Tov Kwdika Agovtoloyiag Tng, anokAivouv anod TIG I8IKEG NPAKTIKEG Tou Kwdika oTa
€ENG onueia:

i. Aev ugioTavTal eniTponn yia TIG apoIBEG Twv peAwv AZ kal avwTaTwy otehexwv (K.N. 2190/1920,
Ap. 24) kal emiTponn avadeliEnc unown@IoTNTwV PeEAwv AloiknTikou ZupBouAiou (N. 3016/2002, apbpo 5).
ii. Aev ugioTatal diadikacia a&loAoynong TnG anoTeEAEOPATIKOTNTAC TWV MEAWV TOou AIOIKNTIKOU

>UupBouUAiou kal Twv emiTponwv Tou (apbpo 7.1)
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iii. 210 KataoTaTikd TnG ETaipeiac dev npoBAensTal diadikaaoia TnG NAEKTPOVIKAG Wn@opopiac N Tng

wneou dia aAnAoypagiag and Toug PeTOXoUG TG Mevikng Zuveleuong (Mépog I1. ApBpo 1.2). H ETaipeia
QVAPEVEl TNV €KDOOT TWV OXETIKWV UMOUPYIKWY AnoPAcewV NPOKEIMEVOU va €10ayel OXeTIKN diadikaaia.
iv. H Etaipeia dev €xel UIOBETNOEI NONITIKR MOIKINOPOPPIAg cupnepIAapBavopevne TG Ioopponiag

METAEU TwV PUAWV YIa Ta PEAN Tou AZ.

Kavoveg kai NMpakTikég ETaipikng AilakuBépvnong
>tov KEA diatunwvovTal avaAuTikd, Je cagnvela kal akpiBeia, ol akOAouBol KavoveG Kal MPAKTIKEC

ETAIPIKNG dlaKUBEPVNONG:

AIOIKHTIKO 2YMBOYAIO

To AioiknTikO ZUupBoUAIo ackei Tnv Aloiknon TnG TAIPIKAG NEPIOUCIAG Kal TNV EKNPOCWNNGCN TNG ETAIPIAG,
Q¢ avwTaTo opyavo Tng 810iknoNnG TNG ETalpeiag anopaailel yia OAEG TIC ETAIPIKEG UNOBETEIC EKTOC EKEIVWV
MOU EUNINTOUV OTNV apuodIoTNTa TNG MevikNG ZuveAeuong,.

KUpia unoxpewon kai kabnkov Twv peAwv Tou AloiknTikoU ZupBouliou €ival n evioxuon Tng aiag Tng
€TAIPIAG KAl N NPOACMICN TOU £TAIPIKOU CUUPEPOVTOG.

To napov AloiknTikO ZUPBOUAIO anoTeAeital and €nTa MEAN Kkal ekAexBnke e Tnv TakTikh Tevikn
>uvéAeuon TnG 26 Iouviou 2013, We Eaetn BnTeia.

O1 apoiBeg Twv peAwv Tou A.Z., KaBwg kal of kABe €idoug NPOCHETEG NAPOXEG Kal ANO{NMIWOEIG
kaBopilovtal cuppwva pe TG diaTta&elg Tou N. 2190/1920 kai eykpivovTal anod Tn Mevik ZuvéAeuon Twv

METOXWV.

Ta MeAn AloiknTikou ZupBouAiou ival Ta kaTwe :
Eudyyelog Xaiddag Tou NikoAdou - Mpdedpoc & AlcuBUvwv ZUPBOUAOG EKTEAEDTIKO MEAOG,
IouAia Xaidd Tou Euayyéhou — AvTinpoedpoc, EkTeAeaTikO MEAOC,
AvaoTacia Xaida Tou Euayyehou — Méhog, EkTeAeaTIKO MEAQC,
Audia Xaida Tou Euayyélou — MéNoc, EkTeAeaTikd MEAOC,
Iwavvne Tapapgong Tou Alovuaiou- Méhog, AveEapTnTo Mn EKTeEAETTIKO MEAOG,
Eubupiog Xat{noTepavidng Tou STaupou — Méhog, AveEaptnTo Mn EKTeEAEGTIKO MEAOC,
KAeondTpa Kitoiou Tou ZTepavou — MEAOG, Mn EKTEAECTIKO MEAOC,.

Ta Bioypa®ikd onueimpaTa Twv Mehwv Tou A.Z. €ival avapTnuéva oTov IGTOTOMNOo TNG ETAIPEIAG

To gUvolo Twv peA®V Tou AIOIKNTIKOU ZUMPBOUAIOU Mou avagpépovTal avwTepw EAaBav pepog oTig 11
ouvedPIAoEIG KaTa Tnv nepiodo 01/01/2013 — 31/12/2013 kai NAPECTNOAV AUTONPOCWNWG,
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AIAXEIPIZH KINAYNQN KAI EZQTEPIKOZ EAEIX02

Qc oloTNHa €0WTEPIKOU EAEYXOU OPIlETAI TO GUVOAO TWV KAVOVWY Kal HETPWV Nou epapuolel n eTaipeia
ME OTOXO TOV MPOANNTIKO KAl KATAOTAATIKO EAEYXO TwV AEITOUupylwV Kal diadikaoiwv o€ OAa Ta enineda
TNG IEPAPXIac kai TNG opyavwTikAG TNG dOWNC, WoTe va eEaogaAidovTal: n VOUIHOTNTA Kal aoPAaAeld TG
dlaxeipiong kal Twv ouvalaywv, n akpiBeia kar afoniotia Twv ONUOCIEUOPEVWV  OIKOVOUIKWY
KATAOTACEWV Kal KABe AAANC XPpNMATOOIKOVOMIKAG MANPOPOPNONG Kal avakoivwong, kabwg kal n

anodoTIKOTNTA TwV AEITOUPYIKWV CUCTNHATWV KAl TWV EPYACI®V TNG ETAIPEIaAc.

To A.Z. afionoiei To oUOTNUA E0WTEPIKOU EAEYXOU ETOI WOTE VA NPOCTATEVEI TA NEPIOUCIAKA OTOIXEIQ TNG
ETAIPEIAC, VA EKTINA TOUG dIaPaIvVOUEVOUG KIVOUVOUG and OAEC TIG AEITOUPYIEG TNG KAl va NAPEXEI akpIPn
Kal OAOKANPWHEVN NANPOMOPNON NPOC TOUG METOXOUC VI TNV NpayudaTikh KATaoTaon Kal TIG NPOONTIKES
TNG £TAIPEIAC, KABWE Kal yia TOUG TPOMOUG AVTILETWMIONG TWV dIayVwoBEVTwY KIVOUVWV.

Ma Tnv ulonoinon Twv avwTépw, To A.Z. kabopilel To nAgiolo Asiroupyiag ToU €0wTeEPIKOU €AEYXOU,
eykpivel TIC dladikaoieg OleEaywync kal a&loAdynong Twv anoTEAEOUATWV TOU Kal anogacilel yia Tn
OTEAEXWOT| TOU, TNPWVTAG TIG ENITAYEC TOU I0XUOVTOG YIa TNV MNEPINTWON VOUIKOU Kal BegpikoU nAaigiou.
uoTtnvel €10IKn UNNPECIakn Hovada €o0wTePIKOU €AEyxou, n onoia eival aveEaptntn, Oev unayetal
IEPAPXIKA O€ kapia aAAn opyavwTikn povada kai enonTeveTal anod Tnv Enirponr EA&yxou Tng Taipeiac.

Me Tn oupBoAn Tng Emimponng EAéyxou alohoyei Tnv enapkeia kai anodoTikOTNTa TnG €I0IKAG povadag
E0WTEPIKOU €AEYXOU Kkal To BaBuo a&lonoinong Twv ekBEcewv TNG and To A.Z. yia Tn diapkn BeATIwon TNG
AeIToupyiag Tng eTaipeiag o€ OAa Ta enineda kal TNV anoTeAeopatikn SIAXEIpION TWV EMIXEIPNHATIKWV
KIvOUvwv. Eniong, n Emimponn EAEyxou diaTnpei AUEON Kal TAKTIKA €NA@n HE TOUG EEWTEPIKOUG EAEYKTEG,
WOTE VA EVNUEPWVETAI GUOTNMATIKA YIa TNV ENAPKEIQ Kal TO a&ionMoTo TNG AEIToupyiag Twv ouoTNUATWY

E0WTEPIKOU €Aéyxou kal dlaxeipiong KivOUvwy, kabwe kal yia Tnv opbdtnta kal aonoTtia Tng

XPNHATOOIKOVOUIKNAG MANPOMOPNGNG.

H avwTépw enimponn anoTeAeiTal anod dUo aveEapTnTa [N EKTEAEOTIKA PEAN. 'OAa Ta PEAN Tng Enmponng
EAEyxou opilovTal anod Tnv Fevikn ZuvéAeuon, To O aveEapTNTO [N EKTEAECTIKO MEAOC EXEI ANOJEDEIYHEVN

€NAPKN yvwon o€ BEPaTa AOYIOTIKAG Kal EAEYKTIKNG.

Ta MéAn Tnc Enimponnc EowTepikou EAEyyou €ival Ta KATWO! :

e Iwavvng Tapapeong, AveEaptnTo Mn ExkteAeoTikd MEAoG,
Eubupiog Xat{noTepavidng, AveEaptnto Mn EkTeAeoTikd MéAOC,

ETnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KaTaoTdoeig Tng 31" AekepBpiou 2013 Sehida 27




%{ IKTIB EAAAZ AE.

Katd tnv Xprion 2013 n EmTponr EA&yxou ouvedpiace TEOOEPIC (POPEC KAl OTIC OUVEDPIACEIG

OUMMETEIXE TO OUVOAO TWV HEAWV TNC.

O1 VOUIHOI EAEYKTEC DEV NPOCPEPOUV HN EAEYKTIKEC UNNPETIEC OTNV ETAIPEIQ.

H a&oAoynon kai diaxeipion Twv KIVOUVWV KaTd To €1o¢ 2013 NepIypAPETAl OTO OXETIKO KEPAAAIO TNG

Etroiag Oikovopikng 'EkBeanc Tng eTaipeiac.

ZXEZEI> ME METOXOYZ — ENMENAYTEZ

To A.Z. npEnel va PEPIPVA yia TNV KAA kal d1apKn €NKOIVWVIa e OAOUC TOUC WETOXOUC TG £TaIpiac.
MpocG Tnv KateuBuvon auTn, oTnv €raipia Asiroupyei To Tunua EEunnpétnong Metoxwv kai To Tunua
ETaipikwv Avakolvwoswv, Kabwe €niong Kal evepyr) 10ToogAida, oTnv onoia dnuooieuovTal nARBog
XPNOIMWV NANPOPOPIWV YIa TOUC HETOXOUG TNG ETAIPIAC.

Mépa Twv avwTépw, 0 MPoedpoc & Alcubuvwv ZUPPBoOUAOG, 0 OIKOVOUIKOG AlEUBUVTHG 1} AAAa OTEAEXN

KaTa nepinTwon, duvavTal va napioTavtal g€ CUVAvTNOEIG e KUPIOUG JETOXOUG TNG ETAIPIAG.

FENIKH ZYNEAEYZH

H levikn ZuveAeuon Twv Metdxwv Tng ETaipiag ocUpgwva pe To Kataotatikd Tng, €ival To avwTtaTto
opyavo dioiknong, n omnoia anogacilel yia kABe eTaipik UNOBEon kal ol VOUIYEG anopAcelS TNG
deopEUOUV OAOUG TOUG HETOXOUG.

H levikn ZuvéAeuon Twv PETOXWV OUyKaAsital ano To AloIKnNTIKO ZUPBOUAIO Kal GUVEPXETAI TAKTIKA OE
TOMO Kal XpOvo nou opideTal anod 1o AloIknTIKO ZUPBOUAIO evTOG Tou NPpwToU EaPnvou ano Tnv AREn kabe
ETAIPIKNG XPNIONG.

H oUykAnon TnG Yevikng ouveAeuong kaAeital 20 TOUAAXIOTOV NUEPES NpIv and TNV nNpaypartonoinon Tng
ME NPOOKANON N oroia avagépel e capnvela Tov TOMo Kal Xpovo oUykANonG, Ta B&uata nuepnoiag
diataéng kar Tnv diadikacia nou Oa npénel va akoAoubBroouv Ol HETOXOI Yid va €xouv OlKaiwua
OUMMETOXNG Kal wngou. H MpookAnon dnuooionoleital onwg opilel n vouoBeaia kal avapTaTal Kal oTov
dIkTuakd TOno Tng ETaipiac.

H Fevikn ZuvéAeuon ouvedplalel kal BpiokeTal O anapTia EQOcovV napioTaTtal kal eknpoowneital To 1/5
TOU METOXIKOU KEPAAQioU, EKTOC ano TIG NEPINTWOEIC Nou nNpoPBAEnsTal auénuevn anapTia Twv 2/3 Tou

METOXIKOU KEPAAdiou GUN@WVA PE TO KATAOTATIKO.
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O1 JETOXOI NOU CUMKETEXOUV OTNV YEVIKN OUVEAEUON Kal £XOUV JIKAIWKA WAPOU eKAEYoUV NpOedPO Kal
ypaupatéa. AkohoUBwe oulnTouvTal Ta BEuaTta nuepnaoiac dIaTa&éng kai Aaupavovral anopaceig ni Twv
BepdTwV auTV PE anodAuTn NAslowneia.
Ma Ta Béuata nou oulnToUvTal Kal anogacifovral TnPoUvVTdl NPAKTIKA MOU UunoypagovTal ano Tov
MpoedPOo Kal TOV YPAWHPATED TNG CUVEAEUONG.
MepiAnwn Twv anopacewv TngG Mevikng Zuvéleuong dnuooionoleiTal aueca oTov JIKTUAKO TOMO  TNG
ETaipiac.
To A.Z. PePIPVA YIa TNV ANOTEAEOUATIKT) AOKNON TWV JIKAIWKATWV TWV JETOXWV TNG £TAIpiac, ol onoiol 6a
NpEnEl va €ival NANpwE evnHEPWHEVOI yia OAa Ta BEpaTa Tng nuepnaoiag diaTtaénc.
Baoel Tou Nopou 3884/2010, n Taipia npeEnel va avaptd oTnv I0TooeAda TNG €ikoal TOUAAXIOTOV NUEPES
npiv ano Tnv Fevikn ZuvéAeuon, NANPOPOPIEC OXETIKA HE:
e Tnv nuepounvia, TNV wpa kai Tov Tono aUykAnong Tng Mevikng ZuveAeuong,
e Tic 010dIKACIEC WN@OPOPIAg, TOUG OPOUC avTINPOOWNEUONG MEOW nAnpe€ouciou kalr Ta
XPNOIKOMNOIOUKEVA EVTUNA YIA Yngpopopia YEow nAnpe€ouaiou,
e Tov OUVOAIKO apIBUd TwV HETOXWV Kal TwV OIKAIWUATWV WAPOU KATA TNV NuUEPOMnvia Tng
oUyKAnoNG.

Ta dikaiwpaTta Twv JETOXwV TG ETaipiac, nou nnyalouv ano Tn PETOXN TNG €ival avaloya |E To NooooTO
TOU KEPAAQiou, GTO OMoio avTIoTOIxEl N kaTaBeBAnuevn aia Tng METoXNG. KaBe peToxn napexel oAa Ta
dikaiwpaTa nou npoPAenel o K.N. 2190/1920.

H petaBiBaon Twv petoxwv TnG ETaipiag yiverar onwg opilel o NOPoG kal dev ugioTavral anod To
KATAoTaATIKO TNG MEPIOPIOMOi oTn PeTaBiBaot] Touc, dedopevou WAAioTa OTI NPOKEITAI YIAd AUAEG PETOXEG
EIONYHEVEG OTO XpNUaTIoTHPIo ABnvav.

MeTapoppwon 28/03/2014

O Mpoedpog Tou AIoIKNTIKOU ZUupBouAiou

EuayyeAog Xaidag
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4. ETnoieg ETaipikég kal Evonoinpéveg OikovopikeG KaTaoTaoeig yia Tnv negpiodo ano

1n Iavouapiou £éw¢ 31n AekepBpiou 2013

Ol OUVNUMEVEG ETAOIEC ETAIPIKEC KAl EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIC EYKPIONKav anod 1o AIOIKNTIKO
SupBoUAIo TNG «IKTINOZ EAAAZ A.E.» oTic 28.03.2014 kal £€xouv dnuoaionoindei ue Tnv avaprnon

Touc oTo 01adikTuo, aTn dieuBuvon www.iktinos.gr kaBwc kal aTov dIadIkTuako Xwpo Tou X.A., Orou Kal

Ba napapeivouv oTnv d1aBeon Tou enevOUTIKOU KolvoU Yid XPOVIKO 3IAoTnua TouAdxioTov névre (5) eTwv
ano TNV NUEpoPNvia TNG CUVTAEEWC Kal dNPOCIONOINOEWE TOUC,

Enionpaiverar 6T Ta dnuooieubevta otov TUMO OUVONTIKA OIKOVOMIKA OTOIXEIQ Kal MANPOQOpieg nou
NPOKUNTOUV anod TIC EVOIAUETEC GUVONTIKEG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO VA Napdoyouv OTovV
avayvwoTn Hia YEVIKR EVNUEPWON YIA TNV OIKOVOMIKN KATACTAON KAl Ta anoTeAEOMATA TNG ETAIPEIAC,
al\a 0ev napexouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG 6€0NnG, Twv XPNHUATOOIKOVOUIKWY
eMOOCEWV Kal TWV Tapiakwv powv TnG ETaipiag kai Tou Opilou, oUppwva pe Ta Aigbviy MpoTuna

XpnHaTooIKOVOMIKAG Avagopdg.
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4.1. KaraoTtaon ZuvoAikwv Ecodwv

(Mood ekppacpeva o €)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1- 1/1- 1/1- 1/1-
31/12/2013 31/12/2012 31/12/2013 31/12/2012
NwARoeig 34.466.577 26.790.633 32.399.910 24.458.852
KooTog MwAnBévtmv (20.356.607) (16.797.913)  (17.647.270) (13.986.257)
MikTo Képdog 14.109.970 9.992.720 14.752.640 10.472.596
Aoind Aermoupyika é0oda 1.661.191 1.396.667 1.060.719 831.556
'EE0Ba 31a6E0Ng (3.376.129) (2.809.135) (3.376.129) (2.809.135)
‘EE0Ba Bioiknang (3.443.631) (2.818.935) (3.202.153) (2.633.810)
'E€0da, €peuvag kal avanTugng (208.369) 0 (208.369) 0
Aoind Aerroupyika éEoda (1.263.339) (980.273) (1.535.053) (892.623)
Képdn MNpo ®opwv XpnpaTodoTiIKaV
KaI ENEVOUTIKOV ANOTEAEGHATWOV 7.479.693 4.781.045 7.491.656 4.968.584
XpnuaTtooikovopika ‘Ecoda 19.529 10.031 17.786 5.804
XpnpaTtooikovopikd 'EEoda (1.470.326) (1.715.007) (936.073) (1.015.501)
AoINa XpnUaTooiKoVoIKa AnoTeAéopaTa (13.347) (184.719) (13.347) (184.719)
Képdn / Znpieg and ouyyeveig Taipieg (265.300) (472.537) 0 0
z:’.)%m“ Képdn / (Znwicc) npo 5.750.249 2.418.813 6.560.022 3.774.168
DOPOG EIOBAPATOC (1.801.056) (773.289) (1.888.231) (821.267)
Ka@apa Képdn / (Enpiég) pera
Popav (and ouvexIopeveg & 3.949.192 1.645.525 4.671.791 2.952.900
JlaKoneioeg SpacTnPIOTNTEG)
Aoina ZuvoAika €goda:
Mooa nou dev avara§ivopouvral
otn Kardotaon AnoTeAECHATWV OE
HETAYEVECTEPEG NEPIOBOUG:
Eg'ap‘“’” ano v AvaBewpnan Tou AATI 171.648 (95.223) 171.648 (95.223)
ZnKia anod Tnv €NavekTiunon akiviTwv (616.130) (172.835)
®OpOoI €1000MATOG CTOIXEIWY TV
oty CUVONKY oty (42.847) 67.353 (42.847) 53.612
Z0voAo AoV ZUVOAIKGV E0030V
HETE QOPWV 128.801 (644.000) 128.801 (214.446)
Zuykevrpwrika Zuvohika ‘Ecoda 4.077.993 1.001.524  4.800.592 2.738.454
HETA ano popoug
JUYKEVTPWTIKG ZUVOAIKG
AnoTteAéopara HETG and POpoug
anodid0peva o€:
I810KTATEG MNTPIKNG 4.085.546 1.009.404 4.800.592 2.738.454
Mn eAéYXOUOEG SUMPETOXEG (7.553) (7.880)
Képdn nep163ou HETA and popoug
anodi1d0peva o
I1810KTATEG MNTPIKNAG 3.956.745 1.653.404 4.671.791 2.952.900
Mn eNéYXOUOEG SUMPETOXEG (7.553) (7.880)
Baoika Kepdn ava Metoxr anodidopeva
oTOUC IBIKTATEC METPIKAC 0,1384 0,0579 0,1635 0,1033
ZUvoyn anoTeAECHATWV NEPIOSOU:
Képdn Mpo ®dpwv XpnpaTodoTIKwy,
EnevBuTIKav ANOTEAEOLET®V Kal 10.471.862 7.834.307 8.518.901 6.009.636

AnooBEcewvV

Ta kovdUMNia TnG KatdoTaong Zuvolikwv Ecodwv Tng ouykpiTikng nepiodou 01/01-31/12/2012 €xouv
avapgoppwBei Aoyw Tou Tpononoinuevou AAM 19 «Mapoxec oe epyaldpevouc» (BAEne Inueiwon 10.16),
Mou €iXe 0av anoTEAEOUa Tn HETABOAN Tou KovdUAiou «Aoind ZuvoAika ‘Ecoda» yia Tov ‘OdIAo Kal Tnv
ETaipeia kata nooo € 76.179 avtioToixa.
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4.2. Karaotaon OikovoHIKAG O@£ong

(Mood ekppaocpeva o €)

O OMIAOZ H ETAIPEIA

EvepynTiké 31/12/2013 31/12/2012 31/12/2013 31/12/2012
Mn KukAogopouUvTta ZToixeia Evepyntikou
Evowpara mayia 45.721.463 46.378.114 11.442.505 10.198.988
Ymepagia emmixeipnong 2.299.306 2.299.306 0 0
AUAa Trepiouaiakd aToIxeia 706.152 772.576 292.637 329.383
EmevdUoeIg og BuyaTpIkéG ETTIXEIPATEIG 0 0 20.797.247 20.381.377
Emrevb00€Ig 0 OUVOEBEPEVES ETTIXEIPATEIG 6.144.597 6.358.817 1.482.340 1.431.260
AvaBaAOPEVEG POPOAOYIKEG ATTAITAOEIG 1.620.810 1.136.505 1.046.838 803.169
AloBéoipa TTpog TTWANCN XPNHATOOIKOVOUIKG OTOIXEIa 32.000 32.000 32.000 32.000
NoITTEG HOKPOTTPOBETUEG ATTAITAOEIG 57.824 56.174 39.075 37.425

56.582.153 57.033.493 35.132.643 33.213.603
KukAo@opouvta ZToixeia EvepynTikou
ATtobépata 11.780.169 11.848.904 11.757.695 11.825.731
MeAdTEG Kal AOITTEG EUTTOPIKEG ATTAITATEIG 7.373.660 5.043.614 7.833.892 6.016.592
Nortrég amairioeig 3.184.132 4.012.510 4.185.768 3.419.347
Xpnpmoon{ovoulm OTOIXEIO ATTOTIHWHEVA OTNV €UAOYN agia péow 115.385 o 115.385 0
ATTOTEAEOPGTWY
Tapeioka diabéoipa Kal Icod0vaua 921.586 651.964 847.970 644.893

23.374.931 21.556.993 24.740.710 21.906.564
ZUvoho EvepyntikoU 79.957.084 78.590.485 59.873.352 55.120.167
‘181 KepaAaia & Yoxpewoeig
1810 KepdAaia
MeToxIKO KEQGAQIO 11.432.040 11.432.040 11.432.040 11.432.040
Ymép 1o dptio 758.294 1.472.797 758.294 1.472.797
Alagopég avatrpooappoyng Trayiwy 461.172 461.172 437.237 437.237
Norrd amoBepatika 4.002.158 3.855.636 4.002.158 3.855.636
ATroTeAéopaTa EIG VEO 13.030.537 9.091.513 13.422.361 8.768.292
‘1510 kKEQAAaIa aTTOBIBOPEVA OTOUG HETOXOUG TNG MNTPIKAG 29.684.201 26.313.157 30.052.090 25.966.001
Mn eAéyxouoEg ZUPPETOXES (18.922) (11.369)
Z0volo 18iwv KepaAaiwv 29.665.279 26.301.789 30.052.090 25.966.001
MakpoTrp68eopeg YITOXPEWOEIG
MakpoTrp60eopeg SaVEIAKEG UTTOXPEWOTEIG 14.492.754 16.300.234 6.858.754 7.278.234
YTTOXPEWOEIG aTTO TTAPAYWYa XPNHATOOIKOVOUIKG OTOIXEIa 0 15.433 0 15.433
YTTOXPEWUEIG ATTO XPNUOTOOIKOVOUIKEG HITOWOEIG 33.079 167.603 33.079 167.603
AvoBaAOUEVEG POPOANOYIKEG UTTOXPEWTEIG 978.552 842.870 488.410 500.246
YTTOXPEWOTEIG TTAPOXWY TTPOTWTTIKOU Adyw £§6d0U aTT6 TNV UTINPETIa 345.412 462.747 334.182 449.106
Emxopnynoeig 9.643.194 10.236.931 505.687 537.620
MpoBAéweig 342.542 341.916 316.365 312.558
ZUvoAo MakpoTrpoBiouwV YITOXPEWTEWV 25.835.534 28.367.734 8.536.477 9.260.799
BpaxumpoBeopeg Ymoxpewoeig
MpounBeuTéG KAl AOITTEG UTTOXPEWOTEIG 7.263.905 6.475.454 6.324.434 5.807.197
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG 2.860.443 1.962.798 2.817.110 1.888.046
BpayutrpdBeopeg SAVEIOKES UTTOXPEWTEIG 6.596.722 7.645.569 5.652.480 6.085.218
;\(/I;’]?:Impoewpeg OAVEIAKEG UTTOXPEWOEIG TTANPWTEEG OTNV ETTOPEVN 2.707.016 2.568.554 1.319.016 1.180.554
ngiggpéewpeg UTTOXPEWOEIG OTTO TTAPAYWYA XPNHOTOOIKOVOUIKG 33.378 481.027 33.378 481.027
BpaxutrpdBeoeg UTTOXPEWOTEIG ATTO XPNHOTOOIKOVOUIKEG HIOBWOEIG 100.077 262.226 100.077 262.226
NorTég BPaXUTTPOBETES UTTOXPEWOTEIG 4.641.715 4.312.120 4.904.754 4.116.966
BpaxutrpdBeopeg TTpoBAEWEIg 253.017 213.215 133.537 72.133
ZUvoAo BpaxutrpoBéopwy YToXpewoewv 24.456.271 23.920.963 21.284.785 19.893.367
Z0volo YTroxpewoswv 50.291.805 52.288.697 29.821.263 29.154.166
Zuvolo I5iwv KepaAaiwv kai YITOXpewoewv 79.957.084 78.590.486 59.873.352 55.120.167

Ta kovduAia Tng KatdoTtaong OIkovopikng O€ong TNG GUYKPITIKAG NePIodou nou €Ange tnv 31/12/2012
EXOUV avapop@wBei Adyw Tou Tpononoinuevou AAM 19 «Mapoxeg os epyalopevous» (BAENE Znueinon

16), nou €ixe oav anoTéAeopa Tn HPETABOAN Tou KOVOUAIOU «YMOXPEWOEIC NAPOXWV NPOCwWNIKoU AOYo
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€€000U ano Tnv unnpeaia» yia Tov ‘OpiIAo kal Tnv ETaipeia kata € 95.223, Tou kovOuAiou «AnoTeAéopaTa

€IC véov» yia Tov ‘Opiho kal Tnv ETaipeia kata € 76.179.
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4..?;;”Evon0|r|pévn KataoTaon MerapBoAnv Idimv KepaAaiwv

(Mood exppacpeva oe €)

AnodId0pEVaA OTOUG HETOXOUG TNG MNTPIKIG

MeToXIKO Ynép To Ano'e EHATIKA Aomna AnoteAéopara . . Mn XU\{vo
. . €gUAoyng . . Z0voAo EAgyxouoeg Idinv
KEPAaiaio ApTiO » anoOepaTIKG €IG VEOV . .

adiag ZUMHETOXEG Kepaliaiov
’1:‘/"1"/’231'3""" kepaaiwv evapgng nepiodou 11.432.040  1.472.797 575.504  3.855.636 8.496.419 25.832.396 39.466 25.871.862
AnotéAeopa Xpriong 1/1 - 31/12/2012 1.653.404  1.653.404 (7.880)  1.645.525
Enidpacn and Tnv Avadswpnaon Tou AAM 19 (95.223) (95.223) (95.223)
Znuia and Tnv eNAVeKTIUNGN aKIviTwV
MeTapopd AnoBepatikol 410.531 (410.531)
ﬁ”"es“aT”‘.O Avanpooappoyng Evowpatwy (571.797) (571.797) (44.329)  (616.126)

KIVNTOMOINOEWV

®oOpog Eigodrparog nou avTiaToixei ota Kovduhia
TV AOINGY SUVONKGY EGOSw0V 46.934 19.045 65.979 1.374 67.353
ZUYKeVTPWTIKA ZuvoAika ‘Ecoda yia TV
Mepiodo 1/1 - 31/12/2012 0 0 (114.333) 0 1.166.695 1.052.363 (50.835) 1.001.528
Aiavopn MepiopdTtwv (571.602) (571.602) (571.602)
MeTaBoAn GUUHETOXWV 0
YnoAoina 31/12/2012 11.432.040 1.472.797 461.172 3.855.636 9.091.512 26.313.157 (11.369) 26.301.789
fl/’:%g;gm ke@aAaiwv evaping nepiodou 11.432.040  1.472.797 461.172  3.855.636 9.001.512 26.313.157 (11.369) 26.301.789
AnoTéleapa Xpriong 1/1 - 31/12/2013 3.956.745 3.956.745 (7.553) 3.949.192
Enidpacn and Tnv Avabswpnon Tou AAM 19 171.648 171.648 171.648
®opog EioodnuaTtog nou avTioTolxei ota KovdUhia
TV AoINwV ZUVONK®V Ecodwv (42.847) ey ()
ZuyKevTpwTIKG ZuvoAika 'Ecoda yia Thv
Mepiodo 1/1 - 31/12/2013 0 0 0 0 4.085.546 4.085.546 (7.553) 4.077.993
MeTagopd peTagy amob/kwv Kal atmoTEAEoHATA €I VEOV 146.522 (146.522) 0 0
EnioTpo@r| kepaAaiou -714502,5 (714.503) (714.503)
YnoAoina 31/12/2013 11.432.040 758.295 461.172 4.002.158 13.030.537 29.684.201 (18.922) 29.665.280
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4.5. Karaoraon MeraBoAwv Idiov KepaAaiov ETaipeiag

(Mood exppacpeva o €)

AnoOeparTika

Msrgxnxo Y'nsp To £OAOYNG Aoina . AnOTEAE'O'pCITCI SOVOAO
Ke@ahaio ApTiO agiac anoBepaTika €IG VEOV
i‘/"l"/’ggl'g""" kepakaiwv evapéng nepiodou 11.432.040 1.472.797 575.504  3.855.636 6.463.171 23.799.149
Anotéleopa Mepiddou 1/1 - 31/12/2012 2.952.900 2.952.900
Enidpacn and Tnv Avadswpnaon Tou AAM 19 (95.223) (95.223)
AI'IO@EIJCITIK'O Avanpooappoyng Evowpatwv (172.835) (172.835)
AkivnTOMOINOEWV
®oOpog Eicodratog nou avTioTolxel ota Kovduhia Twv
Noinwv ZuvoAikwv Ecodwv 34.568 19.045 A
JUYKEVTPWTIKG ZuvoAikd ‘Ecoda yia Tnv MNepiodo
1/1 - 31/12/2012 0 0 (138.267) 0 2.876.722  2.738.454
Aiavopn MepiopdTtwv (571.602) (571.602)
YnoAoina 31/12/2012 11.432.040 1.472.797 437.237 3.855.636 8.768.291 25.966.001
fl/’:%g;gm kepakaiwv evapéng nepiodou 11.432.040 1.472.797 437.237  3.855.636 8.768.291 25.966.001
Anotéleapa Mepiodou 1/1 - 31/12/2013 4.671.791 4.671.791
Enidpacn and Tnv Avabempnon Tou AAM 19 171.648 171.648
d)opqq Elcoénunoc Mou avTioTOIXel OTa KovdUhia Twv (42.847) (42.847)
Aoinwv ZuvoAikwv Ecodwv
SUYKEVTPWTIKG ZuvoAikd ‘Ecoda yia Tnv MNepiodo
1/1 - 31/12/2013 0 0 0 0 4.800.592 4.800.592
MeTagopd PETAEU anoB/kwv Kal anoTeAEoUaTa €Ig Véov 146.522 (146.522) 0
EnioTpo@r| kepahaiou (714.503) (714.503)
YnoAoina 31/12/2013 11.432.040 758.294 437.237 4.002.158 13.422.361 30.052.091
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4.6. Karaoraon Tapeiak®v Powv (Eppeon MeBodoc)

(Mood ekppaocpéva o €)

0 OMIAOZ
1/1- 1/1-
31/12/2013 31/12/2012

AsITOUPYIKEG SPACTNPIOTNTEG _ _

képan(lnpisq) npo Ppopwv 5.750.249 2.418.813

H ETAIPEIA
1/1- 1/1-
31/12/2013 31/12/2012

6.560.022 3.774.168
[1Agov / peiov npooapuoyes yia: 0
AnooBEoeig 2.992.169 3.053.262 1.027.245 1.041.052
MpoBAéweig 395.798 329.076 400.970 326.987
Suval\aypaTikEG Slapopég 6.374 1.104 6.374 1.104
AnoteAéopara (€00da, €60da, kEPSN Kal JNHIEG) enevBUTIKNAG dpacTnpidTNTag (347.950) 310.468 374.412 367.270
XPpewoTIKoi TOKOI Kal ouvagr) £60da 1.482.407 1.712.699 949.420 1.013.294
IMAgov/ peiov npooapuoyes yra peTaBoAés Aoyapiaou palaic 0
KIVIOTIG 1} ITOU OXETI{OVTal UE TIG AEITOUPYIKES FPAOTIIPIOTITEG:
Meiwon / (au&non) anoBepdTwv (907.294) (1.319.563) (907.993) (1.330.996)
Meiwon / (au&non) anarmoswy (2.223.317) 632.357 (3.305.371) 1.863.253
(Meiwon) / al&non unoxpewoewv (NANV Tpanelmv) 1.901.148 428.011 1.427.286 (1.301.801)
Meiov: 0 0
XpewoTIKoi TOKOI Kal ouvapn) €§0da kaTaBeRAnpéva (1.440.199) (1.860.579) (885.191) (1.127.163)
KataBeBAnpévor popol (1.253.135) (1.452.088) (1.249.241) (1.449.928)
ZuvoAo g10poav / (kpowv) ano AEIToupyikEg dpaoTnpioTnTes (a) 6.356.248 4.253.562 4.397.932 3.177.240
EngvduTikég 3paoTnpioTnTEG - -
ANOKTNON BuyaTpIKWV, GUYYEVAV, KOIVOMPAEILV KAl AOINWV ENEVOUTEWV (51.080) (30.969) (171.080) (30.969)
EKKOGgplcn - MwAnon BuyaTpikav, CUyYEV@Y, KoIvonpaginv Kal Aoinwv 0 (572.741) (2.228.314) (547.854)
£NEVOUCEWV
Ayopd evO®MaTWV Kal alAwv nayiwv nepIoucIakmv OTOIXEIWY (2.237.704) 0 2.021 0
Eionpd&eig and nwAnoeiq evomuaTwv kal alAwv nayiwv 2.021 0 0
Ayopd XpnHATOOIKOVOMIKWV OTOIXEIWV (100.000) (100.000)
Eionpageic/(NMANpwpEC) and NwARCEIG XPNHATOOIKOVOHIK®Y OTOIXEIWV Og EUAOYN
a&ja p€ow anoTeAeopaTwV (32.000) 0 (32.000)
ToKol elonpaxBévTeg 1.829 4.331 101 104
ZuvoAo g10powv / (eKpowv) ano enevauTIKES dpaoTnpioTnTes (B) (2.384.934) (631.379) (2.497.272) (610.719)
XpnparTodoTikég 5paoTnPIdTNTES - -
Eionpageig anod augnon HeToxikoU Kepahaiou 0 0 0 0
EnioTpor} peToxIkoU Kepahaiou (714.503) 0 (714.503) 0
'E€0da yia al&non peToxikoU KepaAaiou 0
Eionpageig ano enixopnynoeig enevoloewv 0 0 0 0
Eionpa&eig and ekdobévra / avaingBévra daveia 0 0 0 0
EZopAnoeIg daveinv (2.717.864) (3.114.677) (713.755) (2.023.950)
EE0QANOEIG UNOXPEWTEWY anod XpNHaTodOTIKEG MITBWOEIG (XxpeoAUaia) (247.390) (252.252) (247.390) (252.252)
MepiopaTa nAnpweévra (21.936) (571.602) (21.936) (571.602)
2UvoAo e10powv / (EKpowv) ano xpnuarodoTIKEG dpaoTnpioTnTes (y) (3.701.693) (3.938.531) (1.697.584) (2.847.804)
KaBaprj avénon / (ueiwon) ora Tay 7 diaBsomua kai i0oduvaua
nepiédou (a) + (B) + (v) 269.622 (316.348) 203.077 (281.283)
Tapeiaka diaboipa kai IcodUvapa Evaping nepiodou 651.964 968.312 644.893 926.176
Tapeiaka diaboipa kai iIcoduvapa AREnG nepiddou ZUvolo 921.586 651.964 847.970 644.893
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5. MAnpo@opieg yia Tov ‘'OpIAo
5.1. Tevikég MAnpogopieg

H etaipia IkTivog EANGG €ival eAANVIKI) avovupn €Taipia Kal AanoTeAEl Tn WPNTPIKN €TaAipia Tou OiAoU.
I0puBnke oTic 12/03/1974 anod Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napayevel Kai
ONMEPA O KUPIOG HETOXOC. AciToupyei pe TNV enwvupia «<EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov d1akpITIKO TiTAO «IKTINOZ EAAAS A.E.» (®.E.K.
244-12/3/1974 Teuxoc A.E. kai E.M.E.). Eivar eyyeypappévn oTo MnTpwo AvwvUUwv ETaipeiov Tou
Ynoupyeiou AvanTuéng pe apibud puntpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opihou, BpiokeTal aTo MeTapdpPwon ATTIKAG, (000¢ AukoBpuoewg 7, T.K. 144 52). O1 YETOXES
NG €TaIpeiag eionxbnoav oTto Xpnuatiotpio ABnvwv To 2000. ZTic 21-23/2/2000 npaypaTonoinénke n
Anuoaia Eyypagn Tng ETaipeiag onou diatebnkav 460.000 veeg pETOXES e Anuooia Eyypagn kal 22.500 pe
ISIwTIKr TONoBETNON ovouacTikng a&iag Apy. 200 kai Tiur diabsong Apy. 3.000. H ¢kdoon kaAu@BOnke 513
QopEC. XTIC 15/3/2000 apxioe n dianpayudteuon Twv METOXWV TNG). Me Tnv Tevikn ZuvéAeuon ano
29/06/2007 n €Taipia NPOXWPNOE OTNV €MEKTAON TOU OKOMOU OTOV TOMED TWV AVAVEWCIHWV MNYWV
evepyelac. H afionoinon Twv avavewoldwv MNYwV €VEPYEIQC Kal €I0IKOTEPA TNG AIOAIKNG evepyeiag, Ba
NPoodwWael OTNV €TAIpia Wia oTabepry pakpdxpovn Kai anodoTiKr enévouan.

H diapkeld Tng ETaipeiag UoTepa and andgaon Tng Mevikng ZuveAeUonG TwV PETOXWV TG, oTig 12/01/1999,
napatabnke péxpr Tic 11/03/2049. O k. Eudyyelog Xaidag eivar Mpoedpog kal AleubBuvwv ZUUPBOUAOG TNG
ETaipeiac.

5.2. ®uon ApacTnpIoTATWV

O okonog TG eTaipeiag¢ onw¢ auTtodc opileTal oto GpOpPo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUBwg:

2konog TnG ETaipeiag ivai :

> H expeTdA\euon yevikG AATopEiV HApUApwWY, YPaviTwV, JIAKOOWNTIKWV NETPWHATWY, adpavmv
UANIKWV Kal ouva@wv UAWV Kal unonpoiovTwv Toug kabwg kal n €peuva diavoin kai diauopewan n
EKMETANNEUON TWV AATOMEIWV QUTWV HE €pYOAaBIkn 1 omnolacdnmnoTe AAANG HOPPNG OXECN KaBwg kal n

napoxn UNNPECIWV TEXVOYVWaiac.

> H konn kai n e onolovdnnoTe TPONO eneEepyaania Twv NPOIOVTWY auTWV.
> H e€aywyn TwV w¢ avw NPoiOVTWV €IG TO EEWTEPIKO.
> H epnopia Twv w¢ avw NpoidvTwy OTO E0WTEPIKO.
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> H evépyeia kGBe napopoiag r ouva@oug eUnopiknG dpacTnpIOTNTAG N onoia €xel oXEon HE Ta
NpPoava@ePOPeVa avTIKEIPevVa.

> H oUvayn oupBacswv Epywv, yia TNV TOonoBETNON OAWV TWV NPOAvAPEPOUEVWV MNPOIOVTWV OF
naong UOEWC 0IKOJOUIKA £pya TOOO OTO ECWTEPIKO 00O KAl OTO EEWTEPIKO.

> H kataokeur) navtog €idouc olkodopwv, oe 1010KTNTA 1 &va akivnta, 10IaImepws O KATd TO
YVWOTO Kal ouvnBeg oTIC ouval\ayeg oUoTnPa TNG avTinapoxng, N ayopd Kai n NwAnon akiviTwy, n
avaAnyn naong QUOEWG TEXVIKWV EPYWV I MEAETWYV, O oUVOUAOKO I Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO E€EWTEPIKO Yia Aoyapliaopod VOUIK@WV 1 QUOIKWOV MNPoownwv Tou Anugooiou, Anuooiwnv
Opyaviopwv kadwg kal Opyaviopmv KoIvVAG WPEAEIAC, VOUIKWY Npoownwv Onpoaciou dikaiou kAn. kabwg kai
N Blounxavia oIkoSOMIKWY UAWV Kal YEVIKOTEPA UNKWV TEXVIKWV EPYWV.

> H aoknon naong ¢uosw¢ ToupioTIKwV Enixeipiocwv 1010ITEpws 0 QUTWV YIA KATACKEUR Kal
EKMETAMEUON Eevodoxeiwv Unvou kai gayntoU, &Evwvwyv, NEPINTEPWV, OIKIOHWY, NAal Kal Yevika
NapaNiakwv N pn Xwpwv otnv EAAGda 1 oto €EwTePIKO Kal PANIOTA €T O IBI0KTNTA aKivnTa E€iTE OE
MIoBwpéva.

> H avaAnwn naonc¢ ¢UOEwC Kal Navtog AVTIKEIMEVOU EUMOPIKWV AVTINPOOWNEIWY KABwE Kal n
EKNpoownnaon dlIaPOpwV OIKWV Kal ENIXEIPNOEWV TOU €0WTEPIKOU 1 TOU €EWTEPIKOU KABWG Kai n eni
npopnBeia &1a6eon NAvTOg aVTIKEIMEVOU OAWV TWV GUVAPWV [E TOV OKOMO TNG ETAIPEIAG.

> H napaywyn kai epnopia oikodopIKWV UAIKWV, N €l0aywyn auTwv kabwg kal n Eaywyn Toug.

> Mapaywyn kal eKUeTAANEUON NAEKTPIKNAG EVEPYEIAC and avavewolhes nnyeg evepyeiac (A.M.E.),
OnwG N aloNIKn €vEPYEIQ, N NANIGKN EVEPYEIQ, N EVEPYEID KUPATWYV, N nalippoikn evepyela, n Bloupdala, Ta
agpia nNou ekAUOVTal and XWPOUG UYEIOVOUIKAG TapnG Kal and €ykataoTacelg BioAoyikoUu kabapiopou, Ta
Bloagpia, n yewBepUIKN evépyela, n UOPAUAIKN evepyela nou a&lonolsital and udPonAekTpIKoUG oTaduoug
kaBwg kal N wToBoATaikN evépyela.

> H pe onolovdnnoTe TPOMO Kal und onolavOnmnoTe VOUIKA HOPPr) CUMMETOXN OE OMOoIEGONMOTE
OUVAQEIC NAPOMOIEC N OOIEG EMIXEIPATEIC, Ol OMOIEC AEITOUPYOUV ATOMIKA I UMO ETAIPIKN HOPQI NOU EXOUV
non ouoTabei N NPOKeITal va cuoTabouv €iTe an’ auTnyv &iTe and aAAa NPOowNa e OPOIOUG N CUVAPEIG HE
auTouC Nou avapEPOVTal 0To Napov apbpo Gkonouc,.

> 'OAoI o1 avapePOEVOI OKOMOi TNG TaIpEiag evepyoUvTal TOGO OTO E0WTEPIKO TNG EANADAC 000 Kkal
o€ onoladnnoTe AN Xxwpa Tou eEWTePIKOU.

Me Tnv ékTakTn levikn Zuveleuon Twv MeToxwv Tng and 20n Maptiou 2012 €yive enekTaon akonou TnG
ETaipeiag wg akoAoUBwg :

> <<Mapaywyn Kal €ynopia yewpylikwv npoiovtwv otnv EANAda kai oto eEwTtepikd eite autd
napayovral otnv EAAGOa 1 oTo €EWTEPIKO KABWG kal N HE onoiovonnoTe TPONo Kai und onolavonmnoTe
VOUIKN] HOPQPr] OUHMETOXN OE OMoIECONMNOTE OUVAQEIC NAPOUOIEC 1 OMOIEC EMIXEIPNOEIC, Ol OMOIEC
A€IToupyoUV aTopIka r uno €TAlpIKn Hop@r nou €xouv NdN ouoTabsi i npokeiTal va ouotabouv eite an’
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autnv €iTe anod aAAa npoowna HPE OMPOIOUC N} CUVAQEIC PE auToUC MOU ava@EpovTal OTo napov apbpo

okonoug>>.

O Baoikog kAadog atov onoio dpacTtnpionoleital, onuepa, n IKTINOZ EAAAZ A.E. sival o kAGdog E0pUEnG

HapUapwV, ENEEEPYaciac kal EPNoPIac HapHAapwv kal ypavitwyv Kal Aoinwv dIakoouNTIKWV.

5.3. ZUPHETOXEG O€ AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUPHETEXEI OTIG EENC ETAIPEIEC:

O®EIAIAZ EAANAZ A.B.E.E.

H etaipeia 10pubnke 10 1981 wg E.M.E. evw To 1986, petatpannke oe A.B.E.E. ‘Exel €dpa oTo ARuo
BpiAnooiwv ATTIKAG, 000¢ Trivou 12A. Baoikd avTIKEIMEVO €pyaciwv TG €ival n enegepyacia papuapwy,
KUPIWG OXIioINO OYKWV, Yia TPITOuG (Epyaciec gpacov) kabwg kal n €Eaywyn Twv w¢ Avw NPoidVTwV OTO
eEWTEPIKO, KAOE napdyola ) ouvapnc €pyacia, n onoia €xel ox€On ME Ta Npoava@epBevTa avTiKeEiPeva.
TENOC avTIKEIyEVO €pyaciac anoTeAel kal n olvaywn CUPBACEWV £pywv, Yia TNV TOMoBETNON OAWV TwV

NPOAVAPEPOPEVWY NPOIOVTWV 0€ NAoNC PUOEWS OIKODOMIKA £pya.

KAAAITEXNOKPATHZ E.IN.E.

H etaipeia KAAMAITEXNOKPATHZ MAPOXHZ YMHPEZIQN E.M.E. 106pU6nke 10 1999. H KAAAITEXNOKPATHZ
E.N.E. &xel €dpa oTnv MeTapopewon ATTIKAG kal Ta ypageia Tng Bpiokovtalr otnv 0d0 AukdBpuong 7.
2KOMOG TNG ETAIPEIAC ival n avanTugn SIKTUOU NWANCEWV Kal apPapwv OTo €EWTEPIKO. TO EMIXEIPNHATIKO
NG OXEDI0 €xel €ykpiBei and To unoupyeio AvanTuEng kal exel evraxBei OTIG EMIXOPNYNOEIG TOU
Enixeipnoiakou Mpoypappatog Biopnxaviag (unonpoypaupa 4, pérpo 2, dpaon 9 — Aiktua CLUSTERS)

>tnv etaipeia ouppeTexel n IKTINOZ EAAAZ AE  pe nocooTd 25% kai n OEIAIAZ EAAAZ AE pe nooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiyel TNV £ykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.N.E. &xel npoogUyel oTo ZupBoUAio Enikpateiag. Znueiwveral OTI n unoBeon ekdIKAOTNKE OTIC 1

AekepBpiou 2011 kar n eiorynon Tou dikaoTtou (eionynTn) ATav unép TnG ETaipeiac. Avapeveral n €kdoon
NG anopaong,.

VIS LAPIS E.N.E.

H VIS LAPIS E.M.E., otnv onoia n IKTINOZ EAAAZ A.E. GUPUETEXEI OTO HETOXIKO TNC KEPAAAIO PE NMOCOCTO
99,7%, 10pubnke oTig 12/05/2005 anookonwvrag oTnv €MNEKTACN TwWV OpACTNPIOTATWV OTNV avainyn
EPYWV Kal OTNV KATAOKEUN €I0IKWV EQAPUOYWV Hapupdpou. Zkondg Tng VIS LAPIS E.M.E. €ival n ayopd

NwANON Kal €v YEVEI €UMopia MavTog €idoug MPOIOVTWV HAPHAPWY, ypaviTwv, NAAKISiwv Kal Aonwv
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JIaKOOUNTIKWV METPWHATWY, N NAPOXN UMNPECIWV TEXVOYVWOIAC Kal n avaAnyn €QAppoywv O€ ndaong

PUOEWE TEXVIKA £PYA TWV AVWTEPW MPOIOVTWV.

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., oTta nAadioia Tng aueong dpaaTtnpionoinong TG oTnV dloAIKn evépyeia, ayopace o€
nooooTto 100% (&vavti ouvoAikou KOOTouC eupw 2.449.500) otic 21/12/2007, Tnv €Taipeia pe Tnv
enwvupia IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. n onoia &xel okond Tnv napaywyn NAEKTPIKNG
EVEPYEIAC E OMoIOdANOTE VOMIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO

AVAavEWOIUES NNYEG EVEPYEIAC.

LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAZ A.E ayopaoe (évavTi nogou eupw 8.283) oTig 12/12/2006, Tnv Kunpiakn eTaipeia pe Tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia HeTaBiface To nakéro petoxwv Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. To onoio kaTeixe. TNV OUVEXEIa €yive aU&non MeToxikoU Kepahaiou unép To
apTio (To GUVOAIKO Noaod TNG au&nong MetoxikoU Kepalaiou kal unép To apTio aviABe o€ eupw 9.126.557)
oTnv onoia ouppeteixe n etaipia  DolphinCI Thirteen Limited Tng Kunpou, Buyatpikiy katd 100% Tng
enevouTikng eTaipeiag Dolphin Capital Investors LTD eionyuevn oto Xpnuatiotnpio Tou Aovdivou (AIM). H
IKTINOZ EAAAZ A.E., yeta and autd kal and Tnv aneuBeiag nwAnon HeToxwv OIaTAPNOE GUMMETOXN
nooooToU (20,344%) TwV PETOXWV.

KaTtd T0 €10¢ 2011 pe Tnv TakTikn Mevikn Zuvéheuon Tng and 29/6/2011 anogacioTnke au&non MeToxikou
KepaAaiou pe kataBoAn perpntwv Uyoug 1.071.418,28 cupw HE €kDOON VEWV WETOXWV OVOMACTIKAG agiag
1,24 gupw €kAoTN PE avaloyia dIKaIWPATOC PIAG VEAG HETOXNG YIa KABe déka NAAIEG JETOXEC , WE TUNUATIKNA

KaTaBoAr EVTOC NEVTE ETQV.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TngG «AloAikn Meya Towpa Avwvupn ETaipeia napaywyng NAEKTPIKAG EVEPYEIAG» |E TNV un apiBpo
8497/21-1-2010 npd&n oloTtaong, oc nocootd 100%, n onoia €xel okono TNV NApaywyn NAEKTPIKNG
EVEPYEIAC E OMoIodANOTE VOUIPO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIQC MOU MPOEPXETAl AMNO
avavewolues nnyeg evepyelac. H AloAikn Méya Towpa cUPnePIANPONKE yia nNpwTn Gopa oTnV voroinon
Tou 2010. To napandavw Yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O NOCOOTO Avw Tou 25% oTov KUkAo
Epyaciwv 1 /kal ota AnoTeAéopaTa PETA and Qpopouc kal dikaliwpaTa Jelowngiag f/kar ota 'Idia Kepalaia
TWV JETOXWV TNG ETAIPEIAG,.

AIOAIKH AYKO®QAIA

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TnG «AIoAIKn Auko@wAia Avwvupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAC» WE TNV un apiBPo
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8854/24-2-2011 npd&n oloTtaong, oc nocootd 100%, n onoia €xel Okono TNV nNApaywyn NAEKTPIKAG
EVEPYEIAC E OMOIOdANOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
avavewolues NNyEC evépyelac. H Aok AUKOQWAIG GUPNEPIANPONKE yia NpwTn Popd oTNV €vonoinan Tou
2013. To napandvw yeyovog Oev enePepe WETABOAR GUVOAIKA O NMocooTd Avw Tou 25% oTov KUkAo
Epyaciov 1y /kal ota AnoTeAéoparta PETA and gpopouc kal dikaiwpaTa Jeiowngiag i/kar ota 'Idia Kepaaia

TWV PETOXWV TNG ETAIPEIAC.

AIOAIKO MAYPOAIGAPO

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpacTnpionoinong TnG OTnV AIOAIKR EVEPYEIA, NPOXWPNOE OF
ovotaon TnG <«AloAikn MaupoAiBapo Avwvupn ETtaipeia napaywync nAEKTPIKAG EVEPYEIAG» HE TNV
un ' apiBuo 8855/24-2-2011 npa&n oloTtaong, o nocootd 100%, n onoia €xel okond TNV napaywyn
NAEKTPIKNG €EVEPYEIQG WE OMOIOdNAMNOTE VOUIYO TPOMo f MECO Kal 10IWC TNG NAEKTPIKNG EVEPYEIAG MOU
NPOEPXETAI and AVAVEWOIKEG NNYEG evépyelac. H AloAikry MaupoAifapo oupnepIAN@ONKe yia NpwTn Popa
oTnv evonoinon Tou 2013. To napanavw Yeyovog Oev eNEPEPE WETABOAN OUVOAIKA O MOCOOTO AV TOU
25% oTtov KUkho Epyaciov r /kal ota AnoTeAéopata PeTa and gopouc kal diKkalimpaTa peiowngiac f/kai

oTa Td1a Kepdahaia Twv YETOXWV TNG ETAIpEiaAc.

AIOAIKA ZYNOPA

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TnG OTNV dIOAIKN) EVEPYEIA, MPOXWPNOE OE
ouoTaon TnG «AloAikn Zuvopa Avwvupn ETaipeia napaywyng NAEKTPIKNAG EVEPYEIAG» e TNV un apiBuo
9377/21-3-2013 npa&n ovoTtaong, o€ nocooTtd 100% peow TnG BuyaTpikng TnG eTaipiag IAEH A.E., n onoia
EXEl OKOMO TNV Napaywyn NAEKTPIKNG EVEPYEIQG ME OMOIOdNMOTE VOUIHO TPOMO N HMECO Kal 18iwG TNG
NAEKTPIKNG EVEPYEIAC MOU NPOEPXETAI ANO AVAVEWCIHUEG NNYEC evepyelac. H AloAIkR ZUvopa GUPNEPIARPONKE
yla npwTn @opd otnv evonoinon Tou 2013. To napanavw yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O€
NooooTo avw Tou 25% oTov KukAo Epyaciwv 1 /kal ota AnoteAéopaTta PeTa and popoug kal dikaliwpaTta

pelowneiac n/kar ota Idia Kepahaia Twv JETOXWV TNG ETAIpEIac

5.4. ETAIPEIEG NOU OUHPHETEXOUV OTIG EVOMNOINHEVEG OIKOVOUIKEG KATAOTACEIG TOU OpiAou

O €TAIPEiEC Ol OMOIEC OUMMETEXOUV OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIG napoucialovral oTov

akoAouBo nivaka:

MEOOAOZ
ENQNYMIA EAPA MOZO0ZTO ZYMMETOXHZ ENOMOIHZHZ
IKTINOZ EAAAZ ALE. AukoOBpuonG 7, MeTapoppwan ATTIKNG MnTpIKn OAikry EvoTroinon
®EIAIAZ EANAZ ALE. Trivou 12A, BpiAfjoaia ATTIKNG 90,00% OAikr) EvoTroinon
KAAITEXNOKPATHZ E.N.E.  AukdBpuong 7, MeTapdppwon ATTIKIAG 30,00% OAikr) EvoTroinon
VIS LAPIS E.N.E. Trivou 12A, BpiAfjocia ATTIKNG 99,70% OAikr) EvoTroinon
IAEH A.E. Mayyaiou 7 Apdapa 100,00% OAikn) Evotroinan
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AIOAIKH META I2QMA A.E. AuKkOBpuONG 7, MeTaUOp@waon ATTIKNAG 100,00% OAIkrj EvoTroinan
QI(E)NKH MAYPONIGAPO AukOBpuong 7, MeTauop@waon ATTIKAG 100,00% OAIkr} EvoTroinan
AIOAIKH AYKO®QAIA A.E. AukOBpuong 7, MeTauop@waon ATTIKAG 100,00% OAIkr} EvoTroinan
AIOAIKH ZYNOPA A.E. AukOBpuang 7, MeTapopwaon ATTIKNG 100,00% OAIkr} EvoTroinan
LATIRUS Ltd ®Awpivng 11-Asukwola 20,344% Kabapn 6éon

2TIC IDIAITEPEG OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAG Ol BuyaTpiKEG €Talpeiec anoTipouvTal oTnv agia
KTNOEWG.

H KaA\itexvokpdTtng E.M.E. evonoigital ge Tnv pEBOdO TNC OAIKNAC evoroinong OIOTI N UNTPIKN €TaIpEia
KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. oUppwva Pe To onoio: «O €AeyXoC TekuaipeTal OTI undpxel, OTav NEPICOOTEPO
andé To NUIOU TwV OIKAIWKATWV WNHPOU HIAC OIKOVOUIKNG OVTOTNTAC AVNKEl, AGMECA N EUMEOA PEOW
BuyaTpikwy, OTN KNTPIKA £TAIPia, EKTOC AV, Ot €EQIPETIKEC NEPINTWOEIG, Unopei va anodeixbei kabBapd OTI
TETOIQ KUPIOTNTA OEV OUVIOTA EAEYXO. ‘EAEYXOC €MionNG UNAPXEl Kal v akOPa n KNTPIKN €TAIpia KATEXEI TO
AMIOU 1 AlyOTEPO TV SIKAIWUATWV WHAPOU HIAC OIKOVOMIKNAG OvTOTNTAC, OTAV UNAPXE:

(a) dikaiwpa eAéyxou nou unepPaivel To NUICU TV JIKAIWHATWV WHPoU, dUVALE

oupPPWViag Je aAAoUG eneVOUTEC,

(B) 7o Okaiwpa va KAaTeubBuUvel TNV OIKOVOMIKN Kal EMIXEIPNUATIKA MOAITIK TNG AGAANG OIKOVOMIKNG
oVTOTNTAC, CUP@WVA PE KATAOTATIKO I CUMBATIKO OpO,

(y) 70 dikaiwpa va diopilel 1 va navel TNV NAEIOVOTNTA TwV PEAWV Tou AloiKnTiIkoU ZupBouliou fij GAAou
I00duUVApoU SI0IKNTIKOU 0pYAvou nou OIOIKEI TNV OIKOVOUIKN OVTOTNTA N

(8) TO JIKaiwpa ennpeacpol TG nAsiown@eic oTIC ouvedpidoelg Tou A.Z. 1 1000UVAHOU MPOG auTod

dI0IKNTIKOU Opydavou rnou OIOIKE TNV OIKOVOWIKN OVTOTNTA.»

H ETaipeia €xel TNV oUCIAoTIKN Kal TUniKn dloiknon Tng ev Adyw BuyaTtpikng ETaipeiag, yiaTi a) H ka IouAia
Xaida (avminpdedpog Tou A.Z. TG MnTpikng ETaipeiag) eivar ekkaBapioTng Tng BuyaTpikng €Taipeiag
KaA\irexvokpaTng E.M.E. pe dikaiwpa unoypagpng ano Jovn Tng OAwv Twv npagewv dIoiknong Nou eNITPENE
TO KATaoTaTiko (ekToc dnAadn yia 6ca Bspara civalr appodia n ouveAeuon Twv eTaipwv). B) H eTaipeia ano
TNV idpuon TnG €w¢ onpepa, oTeyaleTal oToug 10i0UG XWPOoUC WE TNV MnTpikn ETaipeia kal n ouciaoTikn

AerTroupyia Tng yiveral pe Tnv Bordeia Twv dIOIKNTIKWV KAl OIKOVOUIKWV UNNPECIWV TNG MNTPIKAG.

6. MAdiolo KATAPTIONG OIKOVOUIK®V KATACTACEWV
6.1 F'evikO NAdicIO KATAPTIONG

O1 evoroINMEVEG OIKOVOUIKEG kaTaoTaoelg TNG IKTINOZ EAAAZ A.E. €xouv ouvTaxBei oUppwva Je Ta Aigbvn

NoyioTikG MpoTuna. O1 eVONOINKEVEG OIKOVOMIKEG KATAOTACEIG EXOUV ouvTaxBei pe Baon Tnv apxn Tou
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IoTopikoU KOOTOUC, ONWG auTh TPOMOMOIEITal KWE TNV avanpooapuoyn ynnédwv Kal  KTIpiwy,
XPNHUATOOIKOVOUIKWY OTOoIXEiwV OIaBE0IWV  NPOG NWANCN KAl XPNHATOOIKOVOUIK®WY  analthoEwY  Kal
UNOXPEWOEWY (CUMUNEPIANPBAVOREVOV TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) 0 €UAOYEG aieg
MEOW TOU AMOTEAECUATOC,.

H oUvTaén OoIKOVOUIKWY KATAaoTAOEWV OoUdpwva Me Ta Abviy MpoTtuna  XpnuaToolKOVOMIKAG
MAnpo@opnonc (AMXA) anaitei Tn XpAon AoyIOTIK@WV EKTINAOEWY. Eniong, anaitei Tnv kpion Tng dloiknong
KaTd TNV €Qapuoyn TwV AOYIOTIKWV apXwv Tou opiAou. O1I MEPINTWOEIC Ol onoieC neplAapBavouv
MEYAAUTEPO Babuo Kkpiong kal MOAUNAOKOTNTAG i Ol NEPINTWOEIC ONOU Ol UNOBECEIC Kal Ol EKTIMNOEIG €ival
ONMAVTIKEG YIA TIG EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC, NEpIAaPBAvovTal oTn onueiwon 6.3.

O1 M\oYIOTIKEG apXEG BAoel TwV onoiwv CUVTAXONKAV Ol OIKOVOUIKEC KATAOTACEIC, €ival OUVENEIC PE AUTEG
Mou Xpnolgonoinenkav yia Tn oUvTagn Twv £TACIWV OIKOVOUIKWV KATAoTAoEwV Tou OpiAou TNnG Xpnong

2011 ka1 €xouv eQpapUOCHEi PE OUVENEIQ OE OAEC TIC NEPIOOOUC Nou napouaialovTal.

6.2. AAAayEq o€ AoyioTikEG MOAITIKEG

Néa MpoTuna, Aiepunveieg, Avafswpnoeig kai Tpononoinoeig uPioTagevmv MpoTinwv Ta onoia
€Xouv TeOEi o€ 10XU ka1 £xouv UI0OeTNOEi anod Tnv Eupwnaikn ‘Evwon

O1 akdhouBeg Tpononoinoelc kar Alepunveiec Twv AMXA ekdoOnkav anod 1o ZUPBoUAIO AlEBvawv AOYIOTIKGOV
MpoTtunwv (IASB) kai n €@apyoyn Toug eival unoxpewTikn and Ttnv 01/01/2013 | petayevéoTepa. Ta
onuavTikoTepa MpdTuna kal AlIEpUNVEIEC avapepovTal akoAoUBwG:

e Tpononoinosig oto AAN 1 «Mapouciaon Twv Oikovopikwv Kataotacewv>» - Mapouciaon

OTOIXEIWV TWV Aoin®wv ZuvoAikwv Egodwv

Tov IoUvio Tou 2011, To IASB npogBn otnv €kdoon Twv Tpononoinoewv Tou AAM 1 «Mapouciacn Twv
Oikovopikwv KataoTtaoewv». O TPOMNonoINCEIG AUTEG avapEPOVTal GTOV TPOMO Napousiacng OTOIXEIWV TWV
Aoinwv ZuvoAikwv Ecodwv. O1 Tpononoinaoeig £xouv eNidpacn OTIC EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG

KaTaoTaoeic.

o AMNXA 13 «<EmpéTpnon oe EOAoyeg ASieg>»

Tov Maio Tou 2011 To IASB npoépn otnv €kdoan Tou AMXA 13 «Emperpnon o EUloyeg A&ieg». To AMXA
13 napéxel Tov opiopd TG eUAoyng agiag kal napoucialel os €va eviaio NPATUNO TO MNAAICIO Ava@opIka HE
TOV NpoadIopIoKO TNG €UAOYNG a&iac kal TIG analTOUNEVEG YVWOTOMOINCEIC avapopika KE TOV UMOAOYIOHO
NG €UAoyng a&iac. To AMXA 13 e@appoleTal OTIC NEPINTWOEIG NMou AaAAa AMXA anaitoUv 1} ENITPENOUV TNV
anoTipunon oToixeinv oc gUNoyeg afiec. To AMXA 13 dev €l0Qyel VEEC ANAITAOEIC AVAPOPIKA HE TOV
npoodiopIopo TNG eUAoyNG a&iag evog oTolxeiou Tou evepynTikoU i Hiag unoxpewong. EninAgov, dev aAalel
TOo TI opifouv GAa MpoTuna ava@opikd PE Ta Mola OTOIXEId anoTINWVTal O €UANOYEC a&iec kal Oev

avagEPETal oTov TPONO napouaciaong Twv HeTaBoAwv TnG eAoyng aiag oTic Oikovopuikee KataoTaoelg. Ol
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OXETIKEC aNAITOUMEVEG yvwoTonoinoelic napouaialovral otn  2nueimon 10.30 Twv  OIKOVOUIKWY

KaTtaotdoswv.

e AvaBswpnon oro AAN 19 «Mapoxég o€ EpyalOpevouc

Tov Iouvio Tou 2011, To IASB npoéBn otnv £kdoon Tou avabewpnuévou AAM 19 «Mapoxec oe
Epyalopevouc». H avaBswpnaon autn €xel we okonod va BeATIwoel BEpATa avayvwpiong Kal yvwoTornoinong
anaImocwv avapopika PE Ta nNpoypapuaTa kabopiopevwv napoxwv. Me Baocn To avabswpnuévo NpoTuUNo
KaTapyeital n WEBOdOC Tou nePIBwpiou Kal ouvenwc n duvaTtoTnTa avaBoAng TnG avayvwpiong
avaloyloTIKwV KepdwV N {NUIwV, evw napdAAnAa anaitei ol €NAVEKTIMNAOEIC TNG KaBapnig UNOXPEWONG
(anaitnong) oUPNEPIAQUBAVOREVWY TWV aVAAOYIOTIKWV KEPOWV kal {NMIOV MOU MPOEKUWAV KATA TnV
nepiodo avagopdac va avayvwpidovral oTnv KataoTaon ZuVoAikwv Ecodwv. Me Baon To avabswpnuévo
npdTuno o ‘Ouihog/n ETaipeia avapdoppwoe TN OUYKPITIKN nePiodo UPPWwva WE TIG OpIlOPEVEG HETABATIKEG
dlata&eig Tou AAM 19 kal ouP@wva Pe To AAM 8 «AoyioTIKEG MONITIKEG, HETABOAEG TWV AOYIOTIKWDV
Ektiunoswv kar A@dn». H ev Aoyw enidpaon napoucialetal avaAuTikd otn Znueivon 10.16 Twv

Oikovouikwv KataoTaoewv.

e EAAMNXA 20 «Aandveg AnoyUpvwong (Stripping Costs) ornv Mapaywyikn ®don Tou
Eniysiou Opuxeiou»

Tov OkTwPpio Tou 2011, To IASB npoéPn otnv €kdoon Tng EAAMXA 20. H Aigppnveia anooagnvilel NoTe n

napaywyn £€0puénc Ba npenel va odnyei oTNV avayvwpion VOC OTOIXEIOU TOU evePyNTIKOU Kal NWG MNPENEI

va anoTiydtal To &v AOyw OToIXEio TOOO KATA TNV dpPXIKN avayvwpion 000 Kal O HETAYEVEOTEPEG

nepiodouc. H ev Aoyw Alepunveia dev €xel epappoyn oTig dpaoTtnpidTnTeg Tou OpiAou kai Tng ETaipiac.

. Tpon0|'10||‘|ot-:|g oTOo AI'IX{\ 7 <<I'vw0'ronou‘|08|q>t - Zupqn}cpmpég XPNHATOOIKOVOHIK®OV
OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIKGOV UNOXPEWMOEWV

Tov AekepBpio Tou 2011, To IASB dnUOCIEUCE VEEG ANAITAOEIG YIA YVWOTOMOINCEIG NOU ENITPENOUV OTOUG

XpNoTeg Twv OIkovouIkwv KaTaoTacewy, va dlevepyouv e KAAUTEPO TPOMO CUYKPIOEIC HETAEU OIKOVOUIKWY

KataoTdoewv nou dnuoacievovTtal Bacel Twv AMXA kal autwv nou dnuoaievovTal Bacel Twv US GAAP. H ev

AOyw Algppnveia dev €xel enidpaon oTig dpacTnpidTNTEG Tou OpiAou kal Tng ETaipiac.

e Tpononoinon oto AMXA 1 «MpwTn EQpappoyn Twv Aigdvav MpoTunwv XpnHaTooiKOVOHIKNG
Avapopac>» - Kpatika daveia

Tov MapTio Tou 2012, To IASB npogpn oTnv €kdoan Tpononoinong Tou AMXA 1 cUpgwva We TRV onoia ol

UI0BETOUVTEC YIa NpwTn Qopda Ta AMXA nou €xouv AaBel KpaTika dAvela e NMPOVOMIAKO EMITOKIO, £XOUV TN

duvaToTnTa TNG KN avadpouikNG €papuoync Twv AMXA oTnv aneikovion auTwv Twv Oaveinmv kaTta Tn

perapaon. H ev Aoyw Tporonoinon Oev €xel €nidpacn OTIC EVOMOINUEVEG Kal ETAIPIKEG OIKOVOMIKEG

KaTaoTaoeic.

e ETnoieg BeATimozig MpoTunwv KukAog 2009 - 2011
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To IASB npoxwpnoe Tov Mdaio Tou 2012 oTtnv €kdoon «ETNolEC BeATiwoelc Twv AieBvwv MpoTUunwv
XpnuaTtooikovouikng Avapopdac KUukhog 2009 - 2011», To onoio anoTeAeiTal anod Wia ogipa NpooapuUoywy o€
5 MpdTuna kal anoTeAei HEPOC TOU NPoypAUKATOC yia TIC €TAOIEC BeATIWOEIC oTa MpdTuna. Ta npdTuna oTa
onoia npayyartonololvTal BeATiwoel €ival Ta AMXA 1, AAM 1, AAN 16, AAN 32 kai AAM 34. O
TPOMOMOINOEIG AuTEC dev €ival 101AITEPA ONUAVTIKEG Kal OEV €XOUV OUCIACTIKN €NINTWON OTIC OIKOVOUIKEG

KaTtaoTdoeig Tou Opilou kal TnG ETaipiac.

Néa MpoTuna, Aiepunveieg, avaBempnoEIG KAl TPONOMNOINCEIG UPIOTAHEVWYV MpoTUNwWV Ta onoia
Oev £xouv akopa TeOEei o€ 10XV 1 dev Exouv eykpiBei ano Tnv Eupwnaikn ‘Evewon

Ta akdlouBa veéa Mpotuna kai AvaBewpnoeic MpoTUnwv, aA\a kal ol akOAouBec Alepunveiec yia Ta
unapxovTa Mpdtuna, €xouv dnuooIeuBei NG €iTe dev €XOUV KON TeOEI O€ 10XU, €ITE eV EXOUV EYKPIOEI

ano Tnv Eupwnaikn ‘Evwon. ZUyKekpIYéVa:

e AINXA 9 «Xpnuatoolkovolikd Méoa» (avaBoAn TnG epapHoyng)

To IASB npoxwpnoe oTic 12/11/2009 otnv €kdoon veou MMpoTunou, Tou avaBewpnuevou AMXA 9
«XpnuaToolkovouika Méoa» To onoio kal otadiaka Ba avTikataotnoel To AAM 39 «XpnUATOOIKOVOUIKA
Meoa: Avayvwpian kal AnoTipgnon». Znueiwveral ot Tov OktwBpio Tou 2010 To IASB npogn otnv €kdoaon
NPooONKWY avaPopika HE TIC XPNHATOOIKOVOMIKEG UNOXPEWOEIG MOU N OIKOVOUIKI OVTOTNTA EXEl ENMIAEEEI va
anoTIPa o€ eUAoyeg a&iec. ZUPPwva e To AMXA 9, OAa Ta XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU
EMIPETPOUVTAl apxXIkG oTnv €UAoyn a&ia nAEoV OUYKeEKPIPEVA KOOTN ouvalaywv. H peTayeveoTepn
anoTiunon TwV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKoU YIVETAI €iTE OTO ANOOBECHEVO KOOTOG EiTE
oTnv guloyn aia kar e€apTaTal and TO ENIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKA We Tn diaxeipion
TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU vepyNTIKOU KAl TWV OUMPBATIKWY TAPEIQKWY POWV TOU OTOIXEIOU
auTouU. To AMNXA 9 anayopeUel avaTa&lvopnoeig, EKTOG anod TIG NEPINTWOEIC NOU TO ENIXEIPNUATIKO HOVTEAO
NG enixeipnong aAAGEEl, Kal OTnNV MPOKEIYEVN MEPINTWON anaiteital va avata§ivounoel PEAAOVTIKA Ta
ennpealoyeva XpnHAaToOIKOVOMIKA HECA. ZUPPWvVa HE TIG apxéG Tou AMXA 9 OAeg ol €nevOUCEIG O€
OUMMETOXIKOUG TiTAOUG MPEMEl va anoTIJwvTal oTnv €uAoyn a&ia Toucg. EvrouToig, n Aloiknon &xel Tnv
emAoyr va napoucialel ota Aoind ouvoAika €00da Ta NpaypaTonoinBevTa kai Yn npayuaTonointevTa kEpdn
Kal {nNUIEC €UAOYNC a&iaC OUPMETOXIKWV TITAWV Mou OEv KATEXOVTAlI MPOC EUMOPIKN EKPETAAMEUON. Tov
NoguBpio Tou 2013 TO IASB NpoERN OE TPOMOMOINOEIC TOU NPOTUMNOU. MpooTEBNKE £va KEPAAAIO TO OMoIo
avaBewpei oNUAvTIKA Tn AOYIOTIKN) avTIOTABUION Kal BETEl O EQAPUOYN £va VEO HOVTEAO MOU BEATIQWVEI TN
OUOXETION TNG AOYIOTIKNG ME Tn Olaxeipion Tou KivOUVOU, ev® €l0ayovTal BEATIOOEIC KAl OTIG
YVWOTOMOINCEIC avapopika HKE T AOYIOTIKR) avTioTaduiong kai Tn dlaxeipion Tou KivOouvou. Me Tnv
Tpononoinon €ivalr aueoa JIaBECIPEC oI BEATIWOEIC avapopika HE TIC YVWOTOMOINCEIC MOU APopouv TN
METABOAN TNG €UAoync a&iac evoc 100U XPEOUC TNG EMIXEIPNONG, ONWC nepIAauBavovrav oTo npoTuno.
Teloc, To TASB anogdaocios va avaBalAel Tnv epappoyn Tou npoTunou (ETACIEC NEPIGDOUG Nou EEKIVOUV TNV

N MeTa tnv 01/01/2015), kabwc o1 diepyaciec dev £xouv oAoKANpwOei kali dev Ba pnopoloe va OoBEi
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ENAPKNG XPOVOC NPOETOILACIAg OTIC enIXEIPNOEIC. MapoAa auTd ol EMIXEIPNOEIC UnopoUv va ano@acicouv

TNV daueon e@appoyn Tou. H Aioiknon Tou Opilou npotiBeTal va npoBei oe npowpn €Papyoyn Twv

anarmiocwv Tou AMXA 9, agouU nponynBei n oxeTIKn £ykpion Tou MpoTtUnou and Tnv Eupwnaikn ‘Evwon. To

napov MpoTuno dev £xel uIBeTNOei anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 10 «Evonoinuéveg Oikovopikég Karaoraoeig», ANMXA 11 «Zxnuara Yno Koivo
‘EAeyxo» (Joint Arrangements), AMNXA 12 «lvwoTONOINOEI ZUHHETOXWV OF GAAAEG
ovroTnTeg», AAN 27 «ATtopikéG OikovopikéG KataoTaoeig» kai AAIN 28 «EnevdUOEIG O€

Zuyyeveig kail Koivonpa&iec» (eqpapHoyn yia TIG ETNOIEG NEPIGSOUG NOU EEKIVOUV TNV ) HETA
v 01/01/2014)

Tov Maio Tou 2011 To IASB €€£dwoe Tpia vea MpoTuna kal ouykekpipgeva ta AMXA 10, AMXA 11 kar AMXA
12. To ANXA 10 «Evonoinuévec OIKovopIikeG KaTaoTaoeig» avapepel €va JovTEAO vonoinong nou kabopilel
TOV €AEyX0 WG TN BAon yia TNV evonoinon OAwv Twv TUNwV enixelpriocwyv. To AMXA 10 avTikaBioTa 1o AAM
27 «Evonoinuévec kai ATopikeéc Olkovopikee KataoTtdaoeig» kar Tnv MEA 12 «Evonoinon — OIKOVOUIKEC
Movadec EidikoU Zkorou». To AMXA 11 «Zxnuata Ynod Kovd ‘EAeyxo» kaBopilel TIC apXEC avagopika Tnv
XPNHUATOOIKOVOUIK NMANPOPOPNON TWV HEAWV MOU OUMMETEXOUV Ot évav Koivd Aiakavoviopo (Joint
Arrangement). To AMNXA 11 avTikaBioTd 1o AAM 31 «ZuppeToxeg o Koivonpa&iec» kai Tn MEA 13 «And
KoivoU EAeyxopevec OIkovouikeEG Movadec — Mn NopIoUaTIKEG ZUVeloPOopEC anod MeAn piag Koivonpa&iacs.
To AMXA 12 «'VwOTOMNOINOEIC ZUPHETOXWV O AANEC OVTOTNTEG» OUVEVWVEI, EMNAOUTICEI Kal avTIKabIoTA TIG
anaItioEgI YVWOTOMOINCEWY YIa TIC BuyaTpikEG, TIC anO KOIVOU EAEYXOMEVEG EMIXEIPNOEIG, TIC OUYYEVEIC
EMIXEIPNOEIC KAl TIG N EVOMOIOUKEVEG EMIXEIPNOEIC. QC OUVENEId TWV AVWTEPW VEWV MpoTtunwv, To IASB
€€edwaoe eniong To Tpononoinuévo AAM 27 pe TiTho AAM 27 «ATopikeG Olkovopikeg KaTaoTaoeig» kal To
Tpononoinuévo AAM 28 pe TiTAo AAMN 28 «Enevduoelg o€ Zuyyeveig kai Koivonpagieg». Ta véa MpoTuna
EXOUV €Qapuoyn yia TIG €TROIEC NEPIODOUCG mou Eekivouv Tnv 1 Werd tnv 01 Iavouapiou 2014, pe
npoyeveoTepn epapdoyn va emTpenetal. O ‘Opidog Ba e€etacel Tnv €nidpacn TwV aVWTEPW OTIG
evonoinuéveg OikovopikéG KataoTaoeic. Ta npoavagepBbevra MpoTuna eykpibnkav anod Tnv Eupwnaikn
‘Evwon Tov AekepBpio Tou 2012,
e 00nyog Merapaong: Evonoinpéveg Oikovopikeég Kartaoraoelg, Zxnpara Yno Koivo ‘EAgyyo,
F'vwoTonoINoEIG ZUPHETOXWV O GAAEG OvToTnTEG (Tpononoinoeig ora AMXA 10, AMNXA 11

kai AMNXA 12) (spappoyn via TIG €TACIEG NEPIOdOUC nou EekivoUV TNV 1 HETA TRV
01/01/2013)

Tov IoUvio Tou 2012, To IASB npogRn oTnv ev Adyw £kd0aN N onoia Napéxel JIEUKPIVIOEIC avapopikd HE TIG
peTaBaTikéC O1aTa&eic Tou AMXA 10. O1 TPOMOMOINCEIC NAPEXOUV EMINAEOV NPOCOETEG JIEUKOAUVOEIC KATA
TNV peTapacn ota AMXA 10, AMXA 11 kar AMNXA 12 peiwvovTac TIC anaitiogic Napoxng NPOoApHOOHEVWV
OUYKPITIKWV NMANPOQOPIOV HOVO KATd Tnv nponyoUHEVN OUYKPITIKN nepiodo. EMNA&ov, avapopika pE TIG
YVWOTOMOINCEIC YIA KN EVOMOIOUUEVEC EMIXEIPATEIC, O TPOMOMOINCEIC apalpoUv TNV anaiTnon napouciacnc
OUYKPITIKAG NANpopopnong yia TIC NepIOdOUG Mpiv TNV npwTn €@apuoyn Tou AMXA 12. O1 ev Aoyw
TPOMOMOINOEIG £XOUV E(QAPKOYN YIa TIC ETACIEC NEPIOOOUG Nou Eekivouv Tnv ) heTa Tnv 01 Iavouapiou 2013,

aAA@ oucoIaoTIKG Ba €(pappocToUV anod TNV NUEPOMNVIA EPAPHOYNGC TWV OXETIKWV NPOTUNWY, nTol ano 01
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Iavouapiou 2014. O 'Ouihoc Ba eEeTacel Tnv €nidpaon TwWV AVWTEPW OTIC EVOMOINUEVEG OIKOVOMIKEC
KaTtaoTdoeig. O napoUoeg TPONonoInoelc eykpidnkav anod Tnv Eupwnaikn 'Evwon Tov Anpiiio Tou 2013.

o EnevduTikég OvroTnTEG (Tpononoinoeig ota AMXA 10, ANMXA 12 KAI AAN 27) (spappoyn

yid TIG ETNOIEG NEPIOSOUG Nou EeKIVOUv TNV 1 HETA TRV 01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB npogPn oTnv €kdoon Tpononoinoewv ota AMXA 10, AMXA 12 kai AAM 27.
O! TPOMOMOINJEIC £XOUV £PAPHOYN OTNV KATNyopia «EnevduTikég OvToTnTEG». To IASB Xpnoiyonolisi Tov
0po «EnevOuTIKEC OVTOTNTEC» VIa va avapepBei oe O0EC dPACTNPIONOIOUVTAl ANOKAEIOTIKA oTnV €névouon
KeaAaionv yia TIC anoddoeic and Tnv unepagia Tou KepaAaiou, yia €106dnua ano enevouoEelC iy Kal Ta duo.
O1 enevOUTIKEC OVTOTNTEC Ba npénel va a&loAoyouv TNV anddoon Twv enevOUCEWV TOUC YE BAon TNV UAoyN
aia. ZTnv &v AOyw KaTnyopia MNopouv va cupnepIANPBoUV €TAIPIEC IBIMTIKWYV €NEVOUTIKWV KEPAAQiwV,
opyaviopoi Olaxeipiong €NevOUTIKWV KePaAdiwy, I1I0IwTIKA ouvTa&lodoTIKA Tapeia, KPATIKa €enevOUTIKA
KepAAaia kal Aoind enevouTika kepaiaia. OpileTal, wg Eaipeon oTIC anaitnoelg Tou AMXA 10 OXeTIKA HE
TNV €vonoinon, OTI Ol ENEVOUTIKEG OVTOTNTEG Ba eMIPETPOUV GUYKEKPIKEVEG BUYaTpIKEG oTnv €UAoyn atia
MEOW anOTEAEOUATWYV Kal dgv Ba TIG evonolouv, NapabeTOVTAG TIC anNapaiTnTeSG yvwaoTonoInaelg. O1 ev Adyw
TPOMOMOINCEIG EXOUV EQAPKOYN YIa TIG ETACIEG NEPIOdOUG Nou Eekivouv Tnv ) heTa Tnv 01 Iavouapiou 2014,
ME NPOYevEDTEPN €@appoyn va enTpénetal. O ‘OpiIlog Ba e€eTtacel Tnv €nidpaon Twv AVWTEPW OTIG
evonoinueveg Olkovopikeg KataoTaaoeig. O napouoeg Tpononoinaoeig eykpionkav anod tnv Eupwnaikn ‘Evwon
Tov NoguBpio Tou 2013.

e Tpononoinosig oto AAN 32 «Xpnupatooikovopika Méca: Mapouciaon» - ZUPWYNPICHOG

XPNHATOOIKOVOHIK®V OTOIXEIMV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UMNOXPEWOCEWV
(eappoyn yia TIG ETNOIEG NEPIOdOUG Nou EekIvouv TNV N HeTa Tnv 01/01/2014)

Tov AeképBpio Tou 2011, To IASB npoéPn oTnv €kdoon Tpononoinoswv Tou AAM 32 «XpnuaTOOIKOVOMIKA
Méoa: Mapouciacn» MPOKEIMEVOU va Napacxel DIEUKPIVAOEIG avagopika He TIG anaimnoelg Tou Mpotunou
avagopika e TIG NEPINTWOEIC CUPYN@IOHOU. O1 TPOMOMOINCEIG £XOUV EQAPHOYN YIa TIG ETNOIEG NEPIODOUG
nou &ekivouv Tnv N Yetda Tnv 01 Iavouapiou 2014, pe npoyeveoTepn epappoyn va enirpenetal. O ‘OpiAog Ba
€€eTAOEl TNV €NIdOPAON TWV AVWTEPW OTIG evonoinueveg OikovouikeG KaTtaoTdaoelg. H napouoa Tpononoinon
gykpibnke ano Tnv Eupwnaikn ‘Evwaon Tov Asképppio Tou 2012.
e Tpononoinon oto AAN 36 «Meiwon TnG A&iag Ztoixeiwv TOU Evepynrikou» -
FN'vwoTonoinosig yia 10 AvVakTAcigo MMood Mn-XpnHATOOIKOVOMIK®V ZTOIXEIWV TOU

EvepynTikoU (e@appoyn yia TIG €TACIEG NEPIOdOUG nMou &EEKIVOUV TNV N HETA TRV
01/01/2014)

Tov Maio Tou 2013, To IASB npo£Bn otnv €kdoON TPOMOMoINONG MEPIOPIOUEVOU oKonou ato AAM 36
«Meiwon Tng Agiag ZToixeiwv Tou EvepynTikoU». H napouoa Tpononoinon opiel TIG yvwaTonoInaoeig nou 6a
NPENEI va NpaypaTonolouvTal avapopika PE TO AVAKTNOIPO NO0O €VOC OTOIXEIOU TOU EVEPYNTIKOU MOU EXEI
unooTei peiwon TG aiag Tou, €av autd To Nooo PaocideTar oTnv UAoyn a&ia peiov Ta KOGTN NWANCNG.
MpoyeveéaTepn £PAPUOYN ENITPENETAl EPOOOV N £TAIpia €xel NON €papuooel To AMXA 13 «EmpéETpnon oe
EUAoyeg A&jec». H Tpononoinan £xel epapuoyn yia TIG £TAOIEG NePIOdOUG Nou Eekivouv Tnv N PeTa tnv 01
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Iavouapiou 2014, pe npoyeveoTepn epappoyn va enmtpénetal. O 'OpiINog Ba eEeTdoel Tnv €nidpacn Twv
avwTEPW OTIC evornoinuéveg Oikovopikee KartaoTtaoei,. H napoUoa Tpononoinon eykpionke and Tnv
Eupwnaikn 'Evwon Tov Asképppio Tou 2013.

e Tpononoinosig oto AAIN 39 «Xpnuatooikovopika Méoa: Avayvmpion kai AnoTtipnon» -

AVTIKAaTAoTAON NAPAY®YWV KAl avacToAR TNG AOYIOTIKNG avTioTaduiong (epappoyn yia Tig
ETNOIEG NEPIODOUG NoU EEKIVOUV TNV N HETA TRV 01/01/2014)

Tov Iouvio Tou 2013, To IASB npo&Pn otnv £kO0ON TPOMOMOINCEWV MEPIOPIOPEVOU akonou oTo AAM 39
«XpNUATOOIKOVOUIKA Méoa: Avayvwpion kal AnoTipnon». O oTdX0oC TwV MPOTEIVOMEVWY TPOMOMOINCEWY
givalr n sioaywyn piac €Eaipeonc NEPIOPIOPEVOU OKOMOU, avapopika HE TNV avaoToAr TnG AOYIOTIKNG
avTIoTABUIONG, OUMPWVA HE TIC ApXeEC Tou AAM 39. SUYKeEKPIMEVA, £POCOV MANPOUVTAlI GUYKEKPIUEVEC
npoUnoBEoelg, npoTeiveTal pHia €€aipeon 0Tav 0 avTICUPBAANONEVOC EVOC NAPAYWYOU MOU EXEI NPOTOIOPIOTEI
WG MECO avTioTabuiong, avTikabioTatal and &vav KUplo avTIGUKPBAAAOUEVO, WG anoTEAeoHa aAAaywv o€
VOMOUG I KavovIoUoUG. ZXETIKN €€aipeon Ba nepihapPaveral kalr oto AMXA 9 «XpnuaToolkovouika Meoa».
O1 TPOMOMOINCEIC £XOUV EQAPMOYN YIa TIG ETNOIEC NEPIODOUG Nou &ekivouv Tnv i Yeta Tnv 01 Iavouapiou
2014, pe npoyeveaTepn epappoyn va snitpenetal. O 'Opihog Ba eEeTaoel TNV €NidPAcn TWV AVOTEPW OTIG
evonoinueveg Olkovopikeg KataoTaoeig. H napouaa Tpononoinon eykpidnke and tnv Eupwnaikr ‘Evwon Tov
AekepBpio Tou 2013.

o EAANXA 21 «Eiopopég (Levies)» (eqpappoyn yia TIG ETAOIEG NEPIGAOUG Nou EEKIVOUV TNV N

HeTa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoBn oTnv €kdoon Tng EAAMXA 21. H Aiepunveia anooagnvilel noTe pia
eTaipia Ba npenel va avayvwpiosl TNV UNoXpEWon yia TNV kataBoAn €10¢popag nou €xel eniBAnBei anod To
kpaTog, oTi OIkoVouIKEG TNG KaTtaoTaoeig. To EAAMXA 21 eivar pia diepunveia Tou AAMN 37 «MpoBAEyeIc,
Evdexopeveg Ynoxpewoeig kal Evdexopeva ZToixeia Tou EvepynTikoU». To AAM 37 BETel Ta KpITAPIA yia TV
avayvwpion Hiag unoxpewong, €va €k TWV onoiwv €ival n napouoa 0£0KEUCN MOU NPOKUNTE and YEYOVOG
TOU NapeABOVTOC, YVwoTO WG OECUEUTIKO yeyovos. H diepunveia avapeépel 0TI TO OECHEUTIKO YEYOVOC MouU
OnMIoUpYEl TNV UNOXPEWON Yia TNV kaTtaBoAn Tng €I0QOoPAg €ival n EVEPYEIa NOU NEPIYPAPETAl OTN OXETIKN
vopo6Begaia kal n onoia eMPEPel TNV NANPWHN TNG €1I0Popdc. H diepunveia €xel epapuoyn yia TIG ETAOIEG
nepIGdoUG nou Eekivouv Tnv N peta Tnv 01 Iavouapiou 2014, pe NpoyeveaTEPN EQappoyn va enirpéneral. O
‘Ouihoc Ba €EeTaoel TNV €nidpacn TwV avwTEPW OTIC evonoinueveg Oikovouikee KataoTtdaoesic. H napouoa
diepunveia dev €xel uIoBeTNOel anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AAN 19 «Mapoxég ot Epyalopévouc» - Mpoypappa KaBopiopévwv

Napoxwv: Eiopopég Epyalopévmv (epappoyn ano 01/07/2014)

Tov NoguBpio Tou 2013, To IASB npoéPn oTnv €kdoan TPOMOMoIiNGNG NEPIOPICHEVOU akonou aTo AAM 19
«Mapoxég o€ Epyalopevouc». H napouoa Tporonoinon Exel Epapuoyr o€ EI0POPES pyaloOPEVWV 1 TPITWV
MEPWV avapopika He npoypdupata kabopiopevwy napoxwv. O okondg TnG napoloag Tpononoinong Eivai
va PEIWOEI TNV NOAUNAOKOTNTA TNG AOYIOTIKAG QVTIHETWMIONG TWV EICPOPWY MNou ival aveEapTnTec and Ta

£Tn unnpeoiag Tou epyalopévou, ONwE €ival XapakTnpIoTIKA Ol EI0POPEC nou unoloyidovral w¢ oTabepo
Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2013 Sehida 48
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nooooTo eni TnG PioBodoaiac. H Tpononoinon €xel epappoyn anod tnv 01 Iouhiou 2014, pe NpoyeveaTepn
e@appoyn va enirpeneTal. O ‘OuINog Ba eEeTdoel TNV €nidpacn TwV AvVWTEP® OTIC EVOMNOINKEVEG OIKOVOUIKEG
KaTtaoTdoeic. H napouoa Tpononoinon dev €xel UIoBeTnOei anod Tnv Eupwnaikn ‘Evwon.

e ETnoieg BeATimosig MpoTtunwv KukAor 2010 - 2012 & 2011 - 2013 (spappoyn ano

01/07/2014)

To IASB npoxwpnoe Tov AekepBpn Tou 2013 oTtnv €kdoon «Etnoiec BeATimoeg Twv Alebvwv MpoTunwv
XpnNHUaTooIKOVOMIKNAG Avagopdc Kukhor 2010 - 2012 & 2011 - 2013». Ztov KUkAo 2010 - 2012
nepi\apBavovral BeATinoeIC yia Ta npoTuna AMXA 2, AMNXA 3, AMXA 8, AMXA 13, AAM 16, AAM 24 kai AAM
38 evw oTov KUkAo 2011 - 2013 o1 BeATiwoeic apopouv Ta MpoTtuna AMXA 1, AMXA 3, AMXA 13 kar AAM
40. O1 BeATiwoelg aTa MNpoTuna exouv epappoyn and Tnv 01 IouAiou 2014, pe NpoyeveESTEPN £(Papuoyn va
emTpenetal. O 'OpIAog Ba e€eTaoel TNV €nidpacn TWV aVWTEPW OTIC vonolnueveG OIKOVOUIKEG KaTaoTAoEIC.
O1 ev AOYyw €TNOIEG BEATIWOEIC Dev EXOUV UI0BeTNBEi anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 14 «MeraBartikoi Aoyapiacpoi puBpI{opevev dpacTnploTATWV>» (E@appoyn ano

01/01/2016)

Tov Iavoudpio Tou 2014, TOo IASB npogBn oTnv €kdoon TOou MpPOTUNou «MeTaBarikoi Aoyapiaopoi
pUBUICOPEVWY dPaaTNPIOTATWV. ZKONOC Tou ev AOyw MpoTunou €ival va emITeUXBei N ouykpIoINOTNTA TNG
XPNHUATOOIKOVOUIKNG MANPOPOPNONG O €TAIpieC Mou dpacTnplonolouvTal 0 KABEOTWG NPoodIopIoHoU
TIHOV PEOW €vOC pubBuioTikoU nAaiciou (rate-regulated activities). O puBuIlOPEVOC NPOadIOPIOHOG TWV
TIMWV WMopei va ennpedcel onuavTika Tnv a&ia kar To XpOvo avayvwpiong Tou €00d0u Hiag eTaipiag. Aev
EMITPENETAI N €QApPUOYN Tou &v AOyw [MpoTUnou yia TIG €Taipie nou epappolouv ndn ta AMXA. To
MpoTuno éxel epappoyn and Tnv 01 Iavouapiou 2016, pe npoyevéaTepn €pappoyn va emrpenstal. O
'Opihog Ba eEeTdoel TV €nidpaon TwWV avwTEPW OTIG evonoinuéveg Oikovopikeg KaTtaoTaoelg. To v AOyw

MpdTuno dev €xel UIOBETNBEI anod Tnv Eupwnaikn ‘Evwaon.

6.3 ZnHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H npo&Toiyacia Twv OIKOVOMIKWY KATAOTACEWV OUPGwva e Ta Aligbvry Mpdtuna XpnuaToOIKOVOMIKNAG
MAnpogopnong (AMXA) anaitei and Tn dloikNon TO OXNMATIONO KPIOEWV, EKTIMACEWV KAl UNOBECEWV Ol
onoiec ennpealouv Ta ONUOCIEUMEVA NMEPIOUDIAKA OTOIXEIA KAl TIC UMOXPEWOEIG TNV NUEPOUNVia aUVTagNng
OIKOVOMIKWV KATAoTAocewv. Ennpealouv €niong TIC YVWOTOMOINCEIC TWV EVOEXOUEVWV ANAITNOEWY Kal
UMOXPEWOEWY TNV NUEPoUnvia oUVTA&NC OIKOVOUIKWV KATAOTACEWV KABwC Kal Ta OnUOCIEUPEVA MOOd
€000WV Kal €E00WV KATa TNC NepIodou. Ta NpayuaTika anoTeAEOPATa eVvOEXETAl va dIAPEPOUV anod auTd Ta
onoia €xouv ekTINNBEi. O1 EKTINACEIC Kal 01 KPIoeIC BaailovTal OTnV €UNeIpia Tou NAapeABOVTOC Kal o€ GAAOUC
NapayovTeG, OUUNEPINAPBAVOUEVWY Kal TwWV NPOadoKIWV Yid HEAMOVTIKA yeyovOoTa Ta onoia BewpouvTal
AOVYIKG OTIC OUYKEKPIUEVEC OUVONKEG, eV €nava&ioAoyoUvTal OUVEXWC HE TNV Xpnoidonoinon oAwv Twv
O1a0£01HWV NANPOPOPIWV.

O1 Baoikég ekTIMAOEIG Kal a&loAoyYIKEG KpIOEIC TNG Aloiknong €ival ol aKOAOUBEC:
Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2013 Sehida 49
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‘EAgyXol anopeiwong unepa&iag / acoOPAaTwV NAyiwv OTOIXEIWV HE angPIoPIoTn WPEAINN {wN

O 'OpINOG Dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEiac kal Twv acWPATWV NAYIwV OTOIXEIWV PE
anepiopioTn W@EAIUN {wn TouAdxioTov o€ €Thola Baaor. MPOKEIMEVOU va Yivel 0 EAEYXOC anopEiwong YiveTal
npoodlopionoc TNG aiac xpriong (value in use) Twv pHovadwv Napaywyns TAPEIOKWY POWV OTIC OMOIEC EXEI
kataveunBei n unepa&ia. O ev Adyw npoadiopiooc TNG a&iag Xprniong anaiTei va yivel pia ekTiynon Twv
MEAOVTIKWV TAUEIOKWY POWV TNG KABE ONUAvTIKNAG HOvVAdac Napaywyns TAPEIAKWY pOWV Kal va EMAEYEI TO
KaTaAMnAo enitokio npoeEdpAnong, Me Baon To onoio Ba kabopioTei n napoloa afia Twv AVWTEPW

MEAOVTIKWV TAMEIGKWV POWV.

MpoBAewn yia pOpo €1003NHATOG

H npoBAswn yia @opo eicodnuatoc Ye Bacn 1o AAM 12 unoAoyileTal Ye exTiPnon Twv @opwv nou 6a
KaTaBAnOouv OTIC POPOAOYIKEC APXEC KAl NEPINAPBAVEI TOV TPEXOVTA (POPO EI00DAKATOC Yia KABe Xpron
Kal NPOBAEWn yia Toug npooBeTouc (Opouc nou mibavov va npoKUYWOUV O (POPOAOYIKOUC EAEYXOUC.
Mpokelyévou va npoadiopioTei N NPOBAewn Tou OWIAOU yia Toug pOPoUC €I000NATOC ANAITEITAl OUCIACTIKN
avtiAnwn Twv avwTeépw. MapdTi n €kBaon Tou (popoloyikoU eAéyxou dev eival duvaTtov va npoBAEPOei
a&ionioTa, Ol ETAIPIEC TOU OMIAOU XPNOIKONOIWVTAG OTATIOTIKA OTOIXEia and (POPOAOYIKOUG €AEYXOUG
NAPeEABOVTWV  ENEYMEVWV (POPOAOYIKA XPNOEWV, €XOUV oOXNUaTioel NPOPRAewn yia TIG EVOEXOMEVEG
(POPOAOYIKEG UMNOXPEWTEIC NOU Ba NPOKUWOUV and Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

TNV NEPINTWAON Mou ol TEAIKOI (POPOI MoU MPOKUNTOUV WETA and Toug (POoPOoAOYIKOUG €AEyXOug Eival
dlaPopeTIKoi and Ta nood Mou €ixav apxika kataxwpnbei, 8lapopec auTeg Ba ennpedoouv To (POPO
€1000NKaTog kai TIG NPoBAEWeIG yia avaBalAOpEVOUG (POPOUG OTN XPNon Nou O MNpPocdIopIoHOG TWV
popoAoyikwv dlapopwVv EAaBe xwpa.

AvaBaAAOHEVEG POPOAOYIKEG anAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvapaAopevn @opoAoyikr anaitnon avayvwpiletal yia OAG TIG axpnoILoNoIiNTEG POPOAOYIKEG (NHIEG OTOV
Babuo nou eival mBavo OTI Ba unap&ouv enapkr PopoAoyika kEPdn nou Ba cupywn@IoToUV HE AUTEG TIG
POPOAOYIKEG (NMIEG. Ma Tov kaBopiopd Tou UYoug TG avaBalopevnG GopoAoyIKNAG anaiTnong nou Pnopei
va avayvwpioTei anarouvTal onuavTikeG KPIoEIG Kal eKTIMAOEIG TNG Aloiknong Tou OpiAou, oI onoieg
BaaiCovtal oTa PeAovTIKG PopoAoyIKa KEPDN G€ oUVOUAGHO TIG HEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG MOU

Ba akoAouBnBouv.

MpoBAEYEIG yIa ENICPAAEIG ANAITOEIG
O 'OpiINog dlevepyei NMPOBAEWEIC yiIa €MIOPAAEIC ANAITACEIC O OXEON ME OUYKEKPIMEVOUC NEAATEC OTAV
undapyouv 0edopeva N eVvOEIEEIG oI onoieg kaTadeikvUouv OTI N eionpagn TnG OXETIKNAG anaitnong oTto gUVOAo

TNG N KaTa eva PEpog Oev €ival mbavr. H Aloiknon Tou Opilou npofaivel o€ NEPIODIKN ENAVEKTIMNON TNG

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2013 >eAida 50
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ENAPKEIAG TNG NPOBAEWNC OXETIKA HE TIG ENICQPAAEIC ANAITAOEIG O CUVAPTNON TNG NIOTWTIKAG TNG MOAITIKNAG
kal Aappavovrag unown Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokunTouv Baon

ene€epyaoiac I0TOPIKWV DEDOUEVWY Kal NPOoPaTwV eEEAIEEwY TwV UNOBECEWV nou diaxelpileTal.

MpoBAeywn yia anolnpiwon Nnpoocwnikou

To Uwocg TG npoBAewnc yia anolnuiwone npoownikou BacileTal o€ avaloyioTik YEAETN. H avaloyioTikn
MEAETN NEPIAAUPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MNPOEEOPANTIKO EMITOKIO, TO NOGOOTO
au&nonc Twv apolBwv Twv epyalopévav, TNV au&non Tou OEiKTN TINWV KATAavaAwTn Kal TNV AVAPEVOUEVN
evanopévouaa epyaciakn {wn. O1 napadoxec nou XpnoidonoloUvTal EUNEPIEXOUV onUAvTIkn apBefaioTnTa

kal n Aloiknon Tou OpiAou NpoBaivel G€ OUVEXN ENAVEKTIKNON TOUC.

Ev3eXOHMEVA OTOIXEIQ TOU EVEPYNTIKOU KAl EVOEXOUEVEG UNOXPERNTEIG

O OMINOG eUNAEKETAl OE DIKAOTIKEC OIEKDIKNOEIC Kal anolnUIMOEIC KAaTa Tn ouvnin nopeia Twv £pyaciawv Tou.
H dloiknon kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika Tn OIKOVOUIKN B€on Tou
Opilou oTig 31 AskeyBpiou Tou 2013. MapdAa autd, o KABOPIOHOC TWV EVOEXOUEVWV UMNOXPEWOEWV MOU
oxeTilovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIC AnNAITAOEIC €ival pia noAunAokn Oiadikacia mnou
NEPINAUPBAVEI KPIOEIG OXETIKA WE TIC MOAVEC OUVENEIEG Kal DIEPUNVEIEG OXETIKA PE TOUCG VOMOUG Kal TOUG
KavovIopoUG. MeTaPBoAEG OTIG KpIoeIG i OTIC dlepUnVveieg eival mBavo va odnynoouv € Wia au&non n Mia

HEIWON TWV EVOEXOPEVWV UNOXPEWTEWV TOU OMIAOU OTO HEANOV.

Q@éApn {wn anooBECIHWV CTOIXEIWV
H dioiknon Tng etaipiac €EeTalel TIG WPENPEG (WEC TWV anooBECINWY OToIXEIWV 0 kABe Xpnon Tnv 31n
AekepBpiou 2013 n dioiknon TNG €TaIpiac eKTIPA OTI O WPENIMEG {WEC aVTINPOOWNEUOUV TNV AVANEVOUEVN

XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

AMNOMEIWON EVOMUATOV NAYiWV OTOIXEIWV

Ta evowpata nayia oToixeia EAEyxovTal yia okonoug anopeiwong oTav yeyovoTa i aAAayEG OTIGC CUVONKEG
unodnAwvouv 0TI n AoyioTikn a&ia pnopei va pnv eival avakTioipn. Na Tov unoAoyiopo Tng a&iag Xpnoewg
N Aloiknon €KTINA TIG MEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUTIAKO OTOIKEIO N TNV Hovada TAMPEIaKNG
poNG Kkal va €nAEEEl Tov KATAAMNAO GUVTEAEDTH NPOEOPANGNG Yia va unoloyiosl Tnv napouca a&ia Twv

MEAAOVTIKWV TAUEIOKWY POWV.
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7. BAOIKEG AOYIOTIKEG APXEG
O1 \OYIOTIKEC apXEC BACEI TWV OMOIWV CUVTACCOVTAl Ol CUVNMMEVEC OIKOVOMIKEC KATAOTACEIC KAl TIC OMOIEC

OUOTNHATIKG £pappolel o ‘'OpIAOC ival of aKOAOUBEC.

7.1. MAnpo@opnon Kard Topéa

QC enIXEIPNUATIKOG TOMEAC opileTal pia opada oTolxEiwv evepynTIKOU Kal OpacTnpIOTHTWV MOU NAPEXOUV
NPOIOVTA Kal UNnpPECiec, Ta onoia unokevTal o€ SIaPopeTIKOUC KIVOUVOUC Kal anodooel anod ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV.

QC YEWYPAPIKOC TOUEAC, OpIlETal Yia YEWYPAPIKN NEPIOX, OTNV OMnoia NApEXOVTAl NPOIOVTA KAl UNNPECIEC
Kal n onoia unokelTal og dIaPOoPETIKOUG KIVOUVOUG Kal anodoaeig ano AANEG NEPIOXES

O 'Ouihoc dpacTnplonolsiTal Kupiwg oTnv eKPETAMEeUON AaTopsiov papudpwv (eE0puén kal Eupnopeia
Mapuapwv). Fewypagika o ‘Ouihog dpacTtnpionolsital atnv EAAnvikR EnikpaTeia, otnv Eupwlwvn kai og
NOINEG XWPEG.

7.2. Evonoinon

OuyaTtpikeG: Eival OAeg o1 €Taipeieg nou BI0IKOUVTAl Kal EAEyXovTal, AUEoa f €UPETa, ano AAAn €Taipia
(UNTPIKN), €ITE PEOW TNG KATOXNG TNG NASIOWNQPIAG TWV HETOXWV TNG ETAIPEIAG OTNV omnoia &yive N
enevduon, €iTe PEOW TNG €EAPTNONR TNG and Tnv TeEXVOyvwoia nou TnG napexel o ‘Ouihog. AnAadn,
BuyaTpikeG ival ol eniXeIpNoEIC NAvw OTIC OrnoieG aokeital éAeyxog and Tnv unTpikn. H IkTivog EAAGG
anoKTda Kal dokei EAeyX0 MEOW TwV JIKAIWHATWV WhRgou. H Unapén Tuxov duvnTIKWV JIKAIWHATWY Yhpou
Ta ornoia €ival aoknoIJa KaTd Tov XPOvo OUVTAENG TWV OIKOVOMIKWV KATAOTACEwV, AAuBAveralr unoyn
MPOKEIPNEVOU VA OTOIXEIOBETNOEI av n PNTPIKN aokei Tov €Aeyxo €ni Twv Buyatpikwv. O BuyaTpikeg
evonoloUvTal NARpw¢ (oAIkn evonoinon) HeE TNV YEB0dOo TG €Eayopdc anod Tnv NUEPOMNVia Nou anokTdaTal o
ENEYXOC €N’ QUTWV KAl NAUOUV va €vonolouvTal and Tnv NUEPOMNVIA Mou TETOIOG EAEYXOG OV UIoTATAl.

H €€ayopd BuyaTtpiknc and Tov ‘Opiho AoyioTikonolsiTal Baoel TN PeBddoU TG ayopdc. To KOOTOG KTHonG
Miag BuyaTpikng €ivar n €uloyn aia Twv MEPIOUCIAKWY OTOIXEIwV Mou 006nkav, TwWV HETOXWV MNOoU
€kOOONKAV KAl TWV UMOXPEWOEWV NOU avaAnpdnkav kata Tnv NUEPOMNnvia TnG avtarAayng, nNAEOV TUXOV
KOOTOUG APeca OUVOEDEUEVOU WE TNV ouvaAAayr). Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC
Kal EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAI O Mia EMIXEIPNUATIKN OUVEVWON EMIPETPWVTAI KATA TNV
g€ayopd oTIG eUAoyeC afiec Touc aveEapTnTWG TOU NOoooToU GUMHETOXNG. TOo KOOTOC ayopdc MEPAV TNG
guloyng a&iac Twv €ni PHEPOUG OTOIXEIWV MOU AMOKTAONKAv, KATaxwpeital w¢ unepa&ia. Av To OUVOAIKO
KOOTOC TNG ayopdc €ival PIKpOTEPO anod Tnv eUAoyn a&ia Twv €ni HEPOUC OTOIXEIWV MOU anokTnénkav, n
dlapopa KATaxwpeiTal AUEca oTa AnoTEAEOATA.

EidIka yia TIG EMIXEIPNKATIKEG CUVEVWOEIG NMOU €ixav npayuatonoindei npiv Tnv nuepopnvia Yerapaong Tou
Opildou ota ANXA (1n Iavouapiou 2004) xpnoiponoinenke n €&aipeon Tou AMXA 1 kai dev epapUOOTNKE
avadpopika n pEBodoc TNE e€ayopdc. 2Ta nAaiola TG napanavw s€aipeonc n Etaipeia dev enavalinoAdyioe
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TO KOOTOC KTNONG TWV BuyaTpikwv Mou €ixav anokTnBei npiv and Tnv nuepounvia petapaong ota AMXA,
oUTE TNV €UAoyn afia Twv anokTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nuepounvia TG e€ayopdc, ouTe €xel avayvwpiosl unepa&ia (goodwill) OTIC evonoiNUEVEG OIKOVOMIKEG
KATaoTAoEIG TNG CUNPWVA Ke Ta AMXA.

AleTaipikeC ouvalhayéc, undloina kai U npayparonoinyéeva kepdn and ouvalayeg PETaEl TwV ETAIPEIWV
Tou Opilou anaAeigpovTal. O pn npayuaTonoinuéeves {nUIEC, eniong anaAsipovTal, ekTog €av n cuvaiiayn
napexel evOei&elc anopeiwong, Tou HeTaPIBacBévTog oToixeiou evepynTikoU. OI AOYIOTIKEG apXEC TwV
BuyaTpikwv £xouv Tpononoinbei WOTE va ival OPOIOUOPPEG E AUTEC NOU €Xouv UI0BeTNBEi and Tov ‘OpiAo.
Zuyyeveic: Eival ol eniXeIpnoeIC auTeC NAvw OTIC onoieg o ‘'OMINOG YMNOPEl va AOKACEI ONUAvTIKA ENIPPON
aAA@ dev nAnpoUvV TIG NPOUNOBECEIC YIa va XapakTnNPIOTOUV EiTE BUYATPIKEC EITE CUPUETOXN OE Kolvonpaégia.
EnevOUosIC O OUYYeVEIC €nIXEIPNOEIC apxika avayvwpidovral oTo KOOTOG Kal katomyv OgwpouvTal OTI
XpNoIPonoiouv Tn WEBodOo TnG kabapng BEonc. ZTo TENOG KABE Xpriong, To KOOTOG au&averalr pe Tnv
avaloyia Tn¢ enevouTpIac enixeipnong oTIG METABOAEC TNG kaBapng B€onG TNG eNeVOUOUEVNC ENIXEIpNONG Kal
MEIWVETAl JE Ta AapBavopeva anod Tn ouyyevn Pepiopara.

‘Ocov apopd TNV unepagia anokTnong, autn Heiwvel Tnv a&ia TG CUMPPETOXNG ME emiBdpuvon Twv
anoTEAECUATWY XProng, OTav PeliwveTal n a&ia Tne.

To pepidio Tou Opidou oTa kéEPON N TIGC {NMIEC TwV OUVOEdEPEVWV ENIXEIPNOEWY META TNV €Eayopd
avayvwpileTal oTa anoTEAETUATA, EVW TO HEPIDI0 TWV HETABOAWV Twv anoBepaTikwv HETA TNV €€ayopaq,
avayvwpiletal ota anoBspatikd. O oUCOWPEUPEVEG WETABOAEC ennpealouv Tnv AoyloTik aia Twv
enevOUOEwV Oc OUVOEDENEVEG enIXEIpNoElC. 'OTav n ouppeToXn Tou Opilou oTIC nMiec oe pia ouyyevi
enixeipnon 1ooUTal N unepBaivel TN CUMMETOXN TNG OTN OUYYEVR EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
onolovdnnoTe AANwv enNoParwv anamnoewv, o 'OpIAoG dev avayvwpilel NepaiTépw CnMieg, EKTOG Kal av Exel
KAAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHES EK WEPOUC TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV
nou NPoKUNTOUV ano Tn WEToxIkN 1010TNTA.

Mn npaypaTtonoinyeva képdn and ouvaAAayec PeTa&U Tou OPIAOU Kal TwV OUVOEDEPEVWYV ENIXEIPAOEWV
anaAsipovtal kata TO MNOCOOTO GOUMMETOXNG Tou OMIAOU OTIC OUVOEDEUEVEG  EMIXEIPNOEIC.  Mn
npaypaTonoinueves (NUIEC anaAsipovTal, €kTOG €av n ouvaAlhayr napéxel evOEIiEEIG anopeiwong Tou

METABIBACHEVTOC NEPIOUGIAKOU OTOIXEIOU.

7.3. Merarponn §Evou vopioparog

O1 eVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIG napouaialovral o€ Eupw, nou anoTeAei To AsITOUpyIKO VOUIONA
Kal To VOMIoWa napouciacng TnG UNTPIkAG ETaipeiag kar 0OAwv Twv BuyaTpikwv TnG. «AEITOUpYIKO» €ival TO
VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAAOVTOC 0TO onoio Asitroupyei o ‘'OUIAOG kal BAcn Tou 0noiou
EMNIPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWV KATACTACEWV TWV ETAIPEINV Tou Opilou.

O1 ouval\ayEg o€ EEva vopionaTa PHETATPENOVTAlI OTO ASITOUPYIKO VOUIOKA WE TNV XPAON TWV IGOTIHIOV NOU

IoXUOUV KAaTA TNV NUEPOUNVIa TwV cuvalhaywv.

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2013 >ehida 53




B
EE‘\ IKTINOZ - EAAAZ AE.
\wﬁynﬂi BIOMHXANIA MAPMAPON

KEépdn kal {nUIEC and ouvaAAaydaTIKEG OlaPOPEC Ol OMOIEG MPOKUMTOUV and Tnv ekkaddapion TETOIWV
ouvalaywv kata Tnv dIdpkela TNG NepIodoU Kal and TnV WETATPONN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVO VOUIONA HE TIC I0XUOUCEC ICOTIMIEC KATA TNV NUEPOUNVia IGoAoyiopoU, kaTaxwpouvTal
oTa anoteAéoparta. O1 ouvalayuaTikeG dIapopEG and PN VOMIOWATIKG OTOoIXEid NMou anoTINwvTal OTnv

euloyn a&ia Toug, BswpouvTal WG TUAMA TNG €UAoync a&iac kal ouvenwc kataxwpouvtal Ornou Kal ol

dl1aPpopEC TNG euAoyng agiac.

7.4. EVO®MATEG AKIVNTONOINCEIG
Ta nayia oToixeia Tou evepynTIKoU aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC a&ieg KTHOEWG TOuG N
OTIC a&ieq TeEKPAPTOU KOOTOUC ONWG auTO NPoadiopioTnke BAcn €UAOywv a&lwv KaTa TNV NHEPOMNVIEC
METABaAoNC, HEioV, KaT' apxnV TIC CUOCWPEUHEVEC anooBETEIC kal OEUTEPOV, TUXWV ANAEIWOEIC TwV Nayiwy.
To KOOTOC KTAOEWC NEPINAUBAVEI ONeC TIC APEDa enIPPINTEEC DANAVEC yia TNV ANOKTNON TWV OTOIXEIWV.
MeTad TNV apxIkni avayvopion Ta 1dioxpnoidonoloUheva akivnTa, anoTigwvTtal otnv €uAoyn a&ia Toug kai n
BeTIKN dlaPOopa KATaxwpeiTal o€ Aoyapiacuo kabapnc BEonc «AlapopeC avanpooappoynG», eV n apvnTIKA
0TO BaBuo, nou dev cupywn@IdeTal e AVTIOTOIXO ANOBEPATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPHOEWC.
MeTayeveoTepeg dANAvEG KaTaxwpoUuvTal o€ enauénon TN AOYIOTIKNAG a&iac Twv EVOWPATWV nayinv N wg
EEXWPIOTO NAYIO POVOV KATA TNV €KTAON Nou ol dandaveg auTeC au&avouv Ta PEAOVTIKA OIKOVOMIKA OQEAN
MOU aVApEVETAl va €lopeloouv and Tnv XPrnon Tou nayiou OTOIXEIOU Kal TOo KOOTOG TOUG MMOpPEi va
empeTpnBei agiomoTa. To KOOTOG EMICKEUWV KAl OUVTNPNOEWV KATAXWPEEITAI 0TA anoTeAEopaTa OTav
npaypaTonolouvTal.
O1 anooBEaelg Twv AAwWV OTOIXEIWV TWV EVOWHATWV nayiwv (NAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTal Ye TNV oTabepn HEB0BO PETa oTNV WPEAIUN {wr) TOUG MoU EXEl WG €ENG:

KTipia 12,5-20¢mn

MnxavoAoyIkog eEonAIopog 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 ¢€mn

Noinog eEonAIoHOG 3-5 €m
O1 UNOAEINPATIKEG agieg kal oI WPEAIUEG (WEG TWV EVOWHPATWY NAYiwv UNOKEIVTAl O ENAVEEETAON OE KABE
nUepounvia 100AoyIopoU. ‘'OTav ol AOYIOTIKEG a&ieC TwWV EVOWUATWY AKIVATOMOINCEWV UnepBaivouv Tnv
avaktnoiun a&ia Toug, n diapopd (anopeiwon) Kataxwpeital dueca we €€000 0Ta anoTEAéTUATA.
KaTtd Tnv nwAnon eVowPAaTwv akivnTonoinoswy, ol diapopEG HETAEU Tou TIAKATOG nou AapBaveral kal Tng
AoyIOTIKAG Toug aiag kataxwpouvTal we kEPON n {nuiec oTa anoteAéopaTa. Ol ENIOCKEUEG KAl GUVTNPROEIC
KaTaxwpouvTal oTa £€€0da TnG NePIOSOU NOU apopouV.
O1 1010NapayopeVEG EVOWMATEG AKIVATOMOINCEIC OTOIXEIOBETOUV NPooBnkn OTO KOOTOG KTNOEWG TWV
EVOWMATWV aKivnTonoinoewv o€ a&ieg nou nepIAaPBAvouv To APECO KOOTOG HIoB0d0CIac Tou NPOoWNIKOU,
MOU CUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEG EPYODOTIKEG EICPOPEC), KOOTOC aVAAWBEVTWY UANIKWV Kal GAAa
YEVIKG KOOTN.
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Kootog Anokaraoraong Aartopeiov — AioAikov Mapkwv (A/M): O  enixelpnoeig  nou
dpaaTnplonoloUvTal oTov kAAdo Twv €EOPUEEWV N KAl AVAVEWOIMWV NNYWV EVEPYEIAC, UMOKEIVTAl OF
UMOXPEWOEIG NEPIBANOVTIKNG anokaTaoTaonc. ZUPpwva Pe To AAM 16 «EvowpaTteg AKIVITOMOINCEIC», TO
KOOTOG HE TO OMoI0 avayvwpileTal €va OTOIXEID TWV EVOWUATWV AKIVNTOMNOINOEwY, nepIAappavel Peta&u
aMWV Kal TNV apyIkn eKTIKNON TOU KOOTOUC KATEDAPIONG I anokaTaoTaons TOU CUYKEKPIMEVOU OTOIXEIOU
anod Tov XWPOo OToV ornoio TonoBeTRdnke. H unoxpéwon auTrh NPokUNTel and TNV KATACOKEUR Tou nayiou,
TNV d1IaOP@PWoN Tou NEPIBAANOVTOC XWPoU Kal TNV EE0PUKTIKA dpacTnpioTnTa TNG TAIPIAC.
O OMINOG £xel avayvwpioel NPOBAEWN yia TNV anokATaoTaon Twv XWPwWV AATOMEIWV Kal aloAikou napkou
(epyaciec enixwpaTwong, devOpoPUTEUCN XWPWV Kal AOINEG EPYATIEC), N OMoia CUYKEVTPWVEI Ta akoAouba
XapakTnPIoTIKA:

1. 'Exel avayvwpioTei 0av MPEPOC TOU KOOTOUC TWV EVOWHATWV  AKIVNTOMOINCEWV

(d1apoppwoelc AaTtopeiwy, A/M) cUpewva Pe To AAM 16, kal

2. 'Exel avayvwpIoTei oav unoxpéwon, cUPewva pe 1o AAN 37.
To d@6poiopya Tou noooU TNG NPOBAEWNC anokaTdoTaonc kai TnG AOYIOTIKAG a&iag Twv evowpaTwy
akivnTonoInoswv (dIauopPWOEIC Xwpou) dev unepPaivel To avakTACIPO NOCO TWV CUYKEKPIMEVWV nayiwv.
TNV NEPINTWON Nou TO CUVOAIKO Moad TNnG AOYIOTIKNG a&iac Twv EVOWPATWV aKIVNTOMOINOEWY Kal TNG
NPOBAEYnG anokaTaoTaong unepBaivel Tnv avaktnoiun aia, 1o ungpBallov MocO avayvwpileTal oTd
anoTEAETHATA TNG XPNONG KATA TNV OMnoia NPOKUNTEI.

H ouykekpipevn npoBAewn anokataoTaong nposEo@AcitTal oTtnv napouca a&ia kalr avayvwpiletal oTo
KOOTOG TWV EVOWUATWV aKIvnTonoiNoewv. O oUVTEAETTNG NPOEEOPANONG e TOV OMnoio NPOEOPAEiTal N
MEANOVTIKN UMNOXPEWON €ival TO €NITOKIO NPO POPWV TO OMOIO AMEIKOVICEl TIC TPEXOUTEG EKTIUNOEIC TNG

ayopdag yia Tnv diaxpovikn a&ia Tou xpAuaTtog.

H npoBAswn anokataoTaong avayvwpileTal oTa anoTeAEopaTa Xprnong kaTta Tn SIapkela TNG WPEAIMNG {wNG
TWV EVOWUATWV dKIVATOMOINCEWV, HECW TNG anOoBeonc Touc. Ta ekTidwpeva €€0da amokaTaoTaong
a&loAoyouvTal, o kABe nuepounvia Tou IooAoyIoPOU, WG MPOC TNV ENAPKEIA TOUC Kal npoaapuolovTal
avaAoywg npooapuolovTag avaloya Tnv OXeTIKNA NPORAewn.

O 'Opihog diaxelpiCetal 4 Aatopeia (BwAakag Apduag, MAatavoTtonog KaBaAag, Kexpokaunou kai ©acou
KaBaAag), yia Ta onoia oTic 31/12/2009 e€ixe ke@aAaionoinoel o€ napouoa a&ia Tnv UNoXpEwon
anokaTaoTaong autwv, GuvoAikoU nooou €upw 80.581, n onoia anoppéel and TIG OXETIKEG CUMPBACEIG
napaxwpnone. 2Tig 31/12/2012 n npoPAewn anokaTaoTacnG avepyeTal GUVOAIKA yia OAa Ta AdTopeia o€
eupw 63.440, evw Tnv 31/12/2013 avepxetal o gupw 67.247. Meoa oTtn Tpéxouoa xpnon 2012 To
XPNHATOOIKOVOUIKO KOOTOG avépXeTal o€ eupw 2.207.

O 'Opidog diaxelpiCeTar éva Aiohikd Mapko (MeyaloPouvi), yia To onoio kata Ttnv 31/12/2010

keppaAalonoinoe o€ napouoa a&ia Tnv UNoXPEWON AnNokaTaoTaong autou, ouvoAikoU nooou eupw 22.613, n
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ornoia anoppeel and oxeTikn oUPBacn nepIBAAOVTIKAG MeAETNG. XTI 31/12/2011 n  npdBAewn
anokaTaoTaonc avépxeTal CUVOAIKA O eupw 23.744, evw Tnv 31/12/2012 avépyeTal o€ eupw 24.931. Méoa

oTn TpEXouaa xpron 2012 To XpnUATOOIKOVOUIKO KOOTOG avépXeTal o€ eupw 1.187.

7.5. Enevdloeig o€ AkivnTa

EnevoUoeig os akivnTa €ival o1 enevOUCEIC MOU aPopouv OAa ekeiva Ta akivnTa (oTa onoia nepiAapBavovral
N yn, Ta KTipia | Ta YEpN KTIpiwv ) kal Ta 0U0) Ta onoia kaTtexovtal anod Tov 1010KTATN (f} ano Tov pIobwTn
O€ MEPINTWON XPNUATOOIKOVOUIKNG HioBwaonc), €iTe yia va anokoyilel HioBwpaTta and TNV ekioBwon Toug
€iTe yia Tnv at&non Tng a&iag Toug (evioxuon kepaAaiou) i kai yia Ta duo.

01 enevdloeIg og akivnTa avayvwpidovral apxika oTo KOOTOC KTHONG TOUG, TO OMoio €ival NPOoau&nuevo e
OAa ekeiva Ta £€€0d0a nou oxetifovTal Ye TN ouvaAAayn yia Tnv anoktnon Toug (n.X. oupBoAaloypagikd,
MEOITIKA, POpoI PETABIBaAonc).

MeTA TNV apxikn avayvwpion ol enevOoUCEIC O akivnTa anoTigwvTal otnv euhoyn a&ia Toug dnAadn otnv
TIYR OTNV onoia To akivnTo pnopei va avtalayxBei HeTa&l eviPePpwV Kal NPOBUPWY PHEPWV O Hid ouvhdn
eunopikn ouvalayn. H e0Ahoyn a&ia Twv enevdloswv o€ akivnTa npoadiopileTal €Trola anod aveEapTnTo,
avayvwpIoUEVO EKTIUNTN.

OnoladnnoTe petaBoAn otnv guloyn aia Twv enevOUOEwV O€ akivnTa aneikovi(eTal oTa anoTeAEOPATa TNG

XPNOEWG OTNV 0noia NPOKUNTEI.

7.6. Aula NEPIOUCIAKA OTOIXEIT

AuAa neplouciakd oToixeia anoteAoUv Ta OIKAIWPATA XPNONG Kal eKPUETAAEUONG AaTopEiwv kal Aoinwv
EvowpaTtwv AkivnTonoinoewy, €€0da epeuvag kai avanTtu€ng, kabwg kai ol adeleG AoyIoHIKoU.

Aikaiopa EkpeTaAAeuong AaTopEinv kal AoIn@Wv eVOOHATwVv AKIVIITONOINCEWV: [epidaupavouv
Ta Akaiwpa picbwong TG Mg kabwg kal Ta AikaiwpaTta Ekpetareuong Opuktav Mopwv. 'O ‘OpiAog Ta
avayvwpilel apxikd oTo KOOTOG KTNONG N OTNV OVOMNAOTIKA Toug aia. MeTa Tnv apxikn avayvwpion, o
'OphoGg akoAouBei Tn AoyIoTIK apxn aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta AauAa
NEPIOUOIAKA TNG OTOIXEIQ OTO KOOTOC TOUG Meiov KABE Cwpeupevn andoBeon kal kABe cwpeupevn Cnuia
anopeinong.

‘EE0da "Epeuvac kal AS§1o0Aoynong OpukTmv Mopwv: 1o AMXA 6, dev NpodiaypaPovTal CUYKEKPIPEVEC
apxeC avayvwpiong kai EMPETPNONG yia Ta kOOTN Mou npaypartonoloUvTal KaTa Tnv ¢acn €peuvag Kai
a&loAdynong opukTwv nopwv. Katd ouveneia, Ba nNTav anodekTO yia TA OUYKEKPIPEVA KOOTN €ITE va
avayvwpilovTal oav nePIoUCIaka oTolxeia kal va diaypagovTal oTav npoadiopiletal 0TI dev B6a kaTaAn&ouv
OE OIKOVOMIKG OQEAN €iTe va avayvwpilovTal aueca oTa anoTeEAéouaATa OTav npayparonolouvTal €av To
TeAkO anoTeAeopa (a&lonoinon Aatopeiou) sival aBépaio.

O OMINOG ENIPETPA KOOTN NOU MPOEPXOVTAl and EPEUVA Kal a&loAdynan aTo kOOTOG avayvwpilovTac Ta oav
NEPIOUOIAKA OTOIXEIQ, €POoOV ekTIWG OTI Ba kaTaAn&ouv o€ HPEAAOVTIKA OIKOVOUIKA OMEAN. O OMIAOG
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anooBével Ta €€00a E€PEUVWV Kal avanTuéng Twv AdTOMEiwvV OUPQwva ME Tnv Oldpkeld Adelag
EKMETAAMEUONG AuTwV, N onoia kupaiveTal ano 15 pexpr 25 xpovia. Kéotn nou agopoulyv £€0da €peuvag Kal
a&loAdynong opukTwWV NOpwv nepIAaPBavouv kaTta kavova Ta €EnG:

(a) n anokTnon Tou JIKAIWKATOC EPEUVAC,

B) ol TONOYPAPIKEC, YEWAOYIKEG, YEWXNMIKEC KAl YEWPUOIKEG MEAETEG,

(y) o1 BOKINAOTIKEG YEWTPNOEIC,

(0) n ekokaPn KATA £peUVNTIKA opUYHATQ,

(€) n deiypaToAnwia kai

(oT) o1 dpacTnPIOTNTEG Nou oXeTiCovTal Pe TNV a&loAdynon TnG TEXVIKAG duvaToTNTAC Kal OIKOVOMIKNG
BiwoIwoTNTAcg TNG €E0PUENC £vOC 0puUKTOU NOPOU.

O OuINOC eAEyXEl Ta NEPIOUCIAKA OTOIXEIQ MOU MPOEPYOVTAl anod £peuva kal agloAdynon yia anoyeinon oTo
TENOC KAOE €TouC. EQV eKTINATAI OTI TG OUYKEKPIYEVA KOOTN Oev Ba KATAANEouv o€ PEANOVTIKA OIKOVOMIKA
OMEAN TOTE TO GUVOAO TOUG avayvwpileTal 0Ta anoTeAEOUATa XpPRong

Aoyiopiko: O1 adeleg AoyIoHIKoU anoTIJWVTal 0TO KOOTOG KTROEWS Meiov TIG anooBécelc. O anooBeoelg
dlevepyouvTal Pe TNV oTabepry HEBODO KaTa TNV didpkeld TNG WPEAIUNG {wNC TV OTOIXEIWV AuTwWV N onoia

KupaiveTal ano 1 £wg 3 xpovia.

7.7. Anopegiwon Agiag NMepiouciak®v ZTOIXEIWV

Ta oToIxeia Tou evepynTikoU Mou €xouv anpocdiopioTn w@EAIUn {wr dev anooBevovTal kal UNOKEIVTAl O€
€NEyX0 anopeinong €TNoiwg kal 6Tav kanoia yeyovoTa katadelikvuouv OTI N AoyloTikn a&ia unopei va pnv
gival avaktnoiun. Ta oToIxEia Tou evepynTikoU MOU anocBEvovVTal UMOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a&iac Toug oTav unapyouv evOEIEEIC OTI oI AoyloTIkA a&ia Toug dev Ba avaktnBei. H avaktnoiun agia ival
TO MeyaAUTEPO Nood PETAEU TNG kabapng TIMAG NwANong kai TnG agiag Adyw xpnonc. H {nuia Adyo peiwong
NG a&iag Twv OTOoIXEIWV TOU evePYNTIKOU avayvwpiletal ano Tnv enixeipnon, oétav n AoyioTikn a&ia Twv
oToIxeiwv autwv (f TG Movadag Anpioupyiag Tapelakwv Powv) eival peyaAlTepn anod To avakTAoIJo nocd
TOUG,.

KaBapn a&ia nwAnong Bewpeital To N1ogd anod Tnv NWANGN VOG OTOIXEIOU TOU evEPYNTIKOU 0Ta nAdicla piag
ap@oTepoBapolc auvalhayng aTnv ornoia Ta PEPN EXOUV MANPN yvwaon Kal NPooxXwpoUV OIKEIOBEAWC, HETA
ano TNV agaipeon kabe NpOoBETOU APETOU KOOTOUC 3IABEONC TOU OTOIXEIOU EVEPYNTIKOU, EVW, aia Xprong
gival n napouoa afia Twv EKTINOPEVWV PEANOVTIKWV TAPEIAKWY POWV MOU AVAUEVETAl va €I0PEUCOUV OTNV

enixeipnon and Tn Xpron €vog OTOIXEIOU EVEPYNTIKOU Kal anod Tnv dIaBeon Tou 0To TEAOC TNG EKTINWMEVNG

WPENUNG {wNG Tou.

7.8. XpnHATOOIKOVOHIKA HECT
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XpNUATOOIKOVOUIKO WEDO gival KABs oUPBaAcn Nou dNUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
O€ Jia enixeipnon Kal Jia XpnHAaTooIKOVOUIK UMOXPEWGN N £va CUMKETOXIKO TITAO O HIa AAAn enixeipnon.
Ta XpnuaTooikovopika péaa Tou Opidou Ta&ivopoUvTal OTIC NApakATw KATNYopies Ye BAon Tnv oucia TN
oUpBaonc kai To okomno yia TOV ornoio anokTRénkav.

i) XpnHATOOIKOVOHIKA OTOIXEIa AanoTIHWHEVA oTnV £UAoyn afia TOug HEOW TNG KATAOTAONG
anoTeEAECHATWV XPAONG

MpoOKeITal yia XpNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, MOU IKavonoloUv onoladnnoTe and TIC NapakaTw
npoUnoBEoelc:

- XpnUATOOIKOVOUIKA OTOIXEIQ evEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akonouc (oupnepiAayBavovTal
Ta napaywya, EKTOC anod ekeiva nou gival KABOPIOKEVA KAl ANOTEAECUATIKA PECA avTIOTABUIONG, auTa Nou
anokTwvTal n dnuioupyolvTal PJe OKOMO TNV NWANCN 1 TNV €navayopd Kal TEAOG auTd nou anoTeAolv
MEPOC EVOC XapTOPUAAKIOU anod avayvwpIoPEVa XpnHATooIKOVOUIKA HETQ).

- Kata tnv apxikni avayvwpion opileTal ano Tnv €nixeipnon w¢ oToIXEI0 Nou anoTiuaTal otnv euhoyn agia,
ME avayvwpion TwV PETABoAwV oTnv KatdoTaon AnoTeAeOUATwV Xpronc.

ii) Aaveia kal anaiTioeig

MepIAauBavouv pn napdywya XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC 1) NPOODIOPICHEVEC
NANPWHEC, Ta onoia Oev dlanpayuaTelovTal OE EVEPYEC AYOPEC. XTnV Katnyopia autn (Adveia kai
Anaitnoeig) dev nepiAapBavovTai

a) anaiTnoeIg NoU €XOUV va KAvouv Je 0ocoAnWieg @Opwv, ol onoieg €xouv eniBAnBei voUoBETIKA anod To
KpATOG,

B) omidnAnoTe dev kaAunTeTal and cUPPacn woTe va divel dIKaiwpa oTnV EnIXEipnon yia ANWn HETPNTWV N
aAWV XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

Ta Adveila kalr ol anairnoeig nepIAauBavovTal oto KUKAOPOPOUV EVEPYNTIKO, €KTOG and ekeiva pe ANEeIg
MEYAAUTEPES TV 12 pnvav and Tnv nuepopnvia 1ooAoyiopou. Ta TeAeuTaia oupnepIAappBavovTal oTa pn
KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHUEVEG WG TNV AREN

MepihapBavel pn napdywya XpPnHATOOIKOVOUIKG neplouaiakd oToixeia pE nAyleG n NPOCOIOPICHEVES
NANPWHEC Kal OUYKeKpIYEVN ANEN kal Ta onoia o ‘OMINOG €xel TNV NpoBeon kal Tnv duvaTtoTnTa va Ta
dlakpaTnoel wg TNV An&n Toug.

iv) Ala@£oipa yia NnOANon XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepiAapBavel Pn napaywya xpnuUaToolKOVOUIKAa MEPIOUTIaKd OTOIXEIa Ta onoia €ite npoadiopifovTal o€
auThVv TNV Katnyopia, €ite dev Pnopouv va evraxbouv o€ kanola ano TIG avwTEPW.

>Tn ouvéxela, Ta OlaBEoIya NPog NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA aAnoTIHWVTAl OThV
euloyn aia Toug kal Ta OXeTIKA KEPON N {NMIEC KaTaxwpoUvTal o€ anoBepaTIkO TwV IBiwV KEPAAQiwv HEXPI

Ta grolxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anouelnpeva.
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Katd tTnv nwAnon i otav xapaktnpioBoUv wG anopeimpeva, Ta KEPON N ol {NUIEC YETAPEPOVTAl OTA
anoTeAéopaTa. ZnUIEC anoMEimwonG Nou €Xouv avayvwplioBei oTa anoTeAéouaTa Osv avTIOTPEPOVTAl HECW
anOTEAEOUATWV.

O1 ayop&EG Kal ol NWARCEIC TwV ENEVOUCEWV avayvwpilovTal kaTa Tnv NUEPoMNVia TG ouvaAAayng nou eivai
Kal N nuepounvia nou o ‘OWIAoG deoUEVUETAl va ayopdaoel 1 va NwAnon To oToixeio. O enevoUoEIC apxIka
avayvwpilovtal otnv €uloyn a&ia Toug NAéov Twv APESA ENIPPINTEWV OTN ouvaAlhayr danavwv, Me
€€aipeon Ooov agopd TIC AUECA EMIPPINTEEC OTn ouvaAAayn Oandveg, yid TA OTOIXEid ekeiva nou
anoTigwvTal oTnv e0Aoyn a&ia Toug Pe METABOAEG oTa anoTeAéopaTta. O enevduoelc diaypdagovTal 0Tav To
JIKaiwPa OTIC TAUEIOKEC POEC and TIG enevduoelc Anyel N petapiBaletal kar o ‘OPINOG €xel PETABIBACE!
oUCIWdWE OAOUC TOUC KIVOUVOUC Kal TIC avTAWoIBEG NoU ouvenayeTal n 1I910KTnaia.

Ta daveia kal ol anaiTnoeIg avayvwpilovral oTo avanooBeoTo KOOTOG Bacel TNG PeBOGDOOU Tou NpayuaTikou
ENITOKIOU.

Ta npayyartonoinuéva kal hgn npayparonoinueva kepdn f {NMieg nou NPokUNTOUV anod TIC PETABOAEC TNG
guloyng a&iac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EvEPYNTIKOU anoTIHwUEVA oTnv €UAoyn afia Toug pe
METABOAEC OTA anoTeAéopaTa, avayvwpilovral oTa anoTeAECPATa TNV NePiodo Nou NPOoKUMTOUV.

O1 eUAoYeC a&iec TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU €ival dlanpayuaTeloiya o evepyoug
ayopeg npoadiopifovTal anod TIG TPEXOUOEG TIMEC ¢NTNonG. MNa Ta pn dianpayuaTeloipa oToixeia ol EUAOYEG
aiec npoodiopifovTal PE TNV XPNON TEXVIKWV anoTiunong Onw¢ availuon npoo@aTtwv ouvaiaywv,
OUYKpIOIpwV  oToIXEiwv nou  dianpaypaTtelovtal  kal  nNpoeEd®Anon  Tapeiakwv  powv. O  un
dlanpaypaTeuoidol O evepyd ayopd CUMKETOXIKOI TiTAOI Nou €xouv Ta&livounBei atnv katnyopia AlaBéaipa
NPOG MWANON XPNHATOOIKOVOUIKA OTOIXEId Kal Twv onoiwv n €uloyn agia Oev eival duvaTtov va
npoodiopIoTei e agloniaTia anoTIPWVTAl OTO KOGTOG KTraNG TOUG.

>€ KABe nuepopnvia 1I0oAoyIoHoU 0 ‘'OUINOG EKTIMA av UNAPXOUV avTIKEIPEVIKEG EVOEIEEIG Nou va odnyouv OTo
oupnépacpa OTI Ta XPNMATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwan. Ma PETOXES
ETAIPEINV NOU EXOUV TA&IVOUNOEI WG XPNUATOOIKOVOUIKA OTOoIXEIa dlaB&éaiua npog NwAnon, TETola EVOEIEN
OUVIOTA N ONUAvTIKA N NApaTeTapevn Peiwon TnG euloyng a&iac o€ oxeon He TO KOOTOC KTNOEWG. Av
OTOIXEIOOETEITAI anopeiwon, N owpeupévn ota idla kepahaia ¢nuia nou eival n diapopd PETAEU KOOTOUG

KTNOEWG Kal EUAoyNG a&iag, JETAPEPETAlI OTA ANOTEAEOHATA.

AvTioTaluion
Napaywya Xpnuatooikovopika Mpoiovra kai péoa AvtioTadpiong Kivduvmv:

Ta napaywya XpnHaToolKOVOUIKA OTOIXEId Onwe gival Ta NnpoBeopiakd oupBoAaia ouvalhayparoc (currency
forwards) kar o1 cuppdosic avrtaAAaync enitokiou (interest rate swaps), xpnoigonoiouvTal yia Tnv
dlaxeipion TOu OIKOVOUIKOU KIvOUVOU NMou NPoKUNTEl anod TIG ENIXEIPNUATIKEG dPACTNPIOTNTEG TNG ETAIPIAC.
‘'O\a Ta napaywya XpnHaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa apXIKWS avayvwpilovral oTnv eUAoyn a&ia katd
TNV nuepounvia diakavoviopdoU Kali akoAoUuBw anoTigwvTal otnv €UAoyn a&ia otn AnEn kabe nepiddou

avagopdac. Ta napdywya ansikovi(ovral oTa NEPIOUCIaKa aToixeia oTav n eUAoyn a&ia sival B€TIKN Kal OTIC
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UMOXPEWOEIG 0Tav n euloyn a&ia apvnTikn. H €UAoyn a&ia Toug npoadiopileTal and TNV TIKA MOU EXOUV O€
bia evepyo ayopad, 1 ME TNV XPNOIKONOINON TEXVIKWV AMOTIUNONG OE NEPINTWOEIC NOU OEV UNAPXEI EVEPYOC
ayopd yia Ta pEoa auTa.

H peBodog avayvwpiong Tou kEpdoug 1 TNG {nMIag eEaptartal and To av éva Napaywyo £xel Npoadioplobei
WG avTIoTAaBUIOTIKO OTOIXEIO Kal, EPOCOV NPOKEITAl Yid avTIoTAduIon, and Tn ¢Uon TOU OTOIXEIOU MoU
avTioTaduilgl.

Kepdn n ¢nuiEG anod Tnv YeTaBoAn kaTa Tn dIApKeIa TNG XPNong, TNS eUAoyng a&iag Twv napaywywv nou dev
avayvwpilovTal oav JEoa avTioTabuiong, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnolgonolei Tnv AoyIOTIK avTIOTABUIONG OTNV NEPINTWON Onou katd Tnv &vapén Tng
avTIoTaOUIOTIKNAG GUVAAAaGyNG Kal TNV €nakoAoudn Xprnon Twv napaywywv XpnHATooIKOVOUIKWV OTOIXEIWV,
N e€raipia pnopei va npoodiopilel Kal va TEKMNPIWVEI TNV avTIOTABMIOTIK oOXéon MEeTa&u Tou
avTioTaOuI{OPEVOU OTOIXEIOU KAl TOU PECOU avTIOTABUIoONG, avapopika Ke Tnv dlaxeipion Kivouvou kai Tnv
oTPATNYIKN TNG YIa TNV avaAnyn Tng avrioTadpionc. EmnAéov AoyioTiKr TNG avTIoTABUIONG akoAouBsiTal
MOVO OTav N avTIOTAOMION avauéveTal va €ival aKpwe arnoTEAEOUATIKN KAl WNOPEl va €nIYeTpnOsi pe
agionioTia kal o ouvexn Baon, yia OAeC TIC KAAUNTOMEVEC nEPIOdOUC avapopdac yia TIG OMOIEC EiXE
NPoCdIOPIOTEl, WG NPOG TOV CUUYNPIOPO TwV PETABOAWV TNG €UAoync afiag r Twv TAPEIAKWY POWV MOU
anodidovTal oTov avTioTabuifopevo kivduvo. H axean avTioTaBuIong nNou XpnaolPomnolEl n eTaipia sival n
avTioTadbuion Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xprong avTioTaBMIOTIKAG AOYIOTIKAG , Ol avTIoTaBWioeIg Ta&lvoouvTal wg €ENG:

AvTioTabuion EUAoyng A&iag

AvTioTaBuion €uloyng a&iag sival n avTioTabpion Tng €kBeong otn diakupavon Tng €uAoyng agiag evog
avayvwpIoKEVOU MEPIOUTIAKOU OTOIXEIOU ) Hiag unoxpewong 1 MIAg KN avayvwpiopevng BERaiNg dEopeuong
N MEPOC AUTWY, NOU OPEIAETAI OE OUYKEKPIMEVO KivOUVO Kal Ba pnopoUce va ennpedcel Ta anoTeAéTuATa.
Eav n avtiotabuion Tng €uloyng a&iag ekNANPWVEl Ta KPITAPIA TNG AOYIOTIKAG avTioTABUIoNg, TOTE TO
k€POOG N N ¢NKIA and Tnv €k VEOU EMIPMETPNON TOU KECOU avTioTaBUIoNG oTnv eUAoyn aia Ba avayvwpileTal
oTa anoteAéoparta. EninAéov n AoyioTikn a&ia Tou avTioTaBuIlOPEVOU OTOIXEioU NpooappoleTal e To
k€POOG N TN {nNMIA Nou npokUNTEl anod Tn YeTaBoAn TG eUAoyng a&iag Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal
a@opd oTov avTioTaduIfOPEVO KivOUVO, HECW TNG KATAOTACONG ANOTEAEGHUATWY.

KaBs npoocappoyn nou anoppeel atn AoyioTikn a&ia evog avTioTaduI(OPEVOU XPNHATOOIKOVOUIKOU HECOU TO
ornoio anoTipaTal oTnv avandoBeoTn a&ia Tou Kal yia To onoio Xpnoidonoleital N PYEBodog Tou NpaypaTikou

EMITOKIOU, anOOBEVETAI OTA ANOTEAECHATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HETOU.
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AvTioTapion Tapeiakwv Powv

Me TNV avTIOTABUION TWV TAUEIOKWV POWV N, €nIXeipnon npoonadbsi va kaAUyel Toug KivOUVOUG mnou
npokaAoUv HETABANTOTNTA OTIG TAPEIAKEG POEC KAl MPOEPXOVTAl and €va OTOIXEIO TOU EvepynTikoU 1 Wia
unoxpEWaon N Wia JEAOVTIKN ouvaAAayn kai n JeTaBoAn auTrh Ba ennpedcel To anoTEAECKA TNG XPAONG.

Ma Ta napdywya XpnHaToolikoVouIKA OTOIXEId MoU XapakTnpilovTal we avTioTabuIoTIKa YEoa O pia oxeon
avTIOTAOUIONG TAUEIOKWY POWV anaiToUVTal CUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TI NpolnoBETEIC yia avayvwpion TNG AOYIOTIKAG avTioTABHIoNG, MIa avTIOTABUIOTIKN) OXEoN
Ba npenel va nAnpoUvTal OPICUEVEG AUOTNPEC OUVONRKEG Nou apopolv OTNV TeKUNpiwon, Tnv nibavotnta

EUPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABIONG Kal TV aglonioTia TG ENINETPNONG TNG.

Katd Tnv Tpéxouoa nepiodo n €TaIpia €XEI AVAYVWPIOEI CUYKEKPIMEVA OUPPBOAAIa avTaAAaync ENIToKiwv
(currency swaps ) w¢ avTIoTaBUIOTIKA EpYAAEia O OXEON AVTIOTABUIONG TAUEIAKWY POWV.

Ol OUMQWVIEC AUTEC £xouv npaypaTonoinbei Pe okonod va PETPIAoTel o Kivduvog nou npokUNTEl anod Tnv
METABANTOTNTA TWV KUMAIVOUEVWY EMITOKIWV OE OUYKEKPIMEVA DAVEIA TNC €TAIpiac. To anoTéAeopa ano Tnv
avayvwpion XPNHATOOIKOVOUIK®WY anadiTAOEWV KAl UMNOXPEWOEWV napouaialeTal oTa kovoUAld Tou
IooAoyiopoU «Anaitnoeic and napaywya XpnHaToolkovopika oToixeia» ota KukhogopoUvta oTolxeia
EvepynTikoU, <«Ynoxpewoei and napaywya XPNHUATOOIKOVOUIKA OTOIxXEia» OTIC MakponpOBeoueg
Ynoxpewoelg, «BpaxunpoBeopeg unoxpewoel and napdywya XPNMATOOIKOVOMIKA OTOIXEia»  OTIC
BpaxunpoBbeopec YNOXPewoEeIG,.

To okéAoG Tou KEPBOUG N TNG (NUIAC TOU AvTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAECHATIKN
avTioTabuion avayvwpiletal ansubeiac ota idla kepaAala PEOW TNG KATAoTAoNG METABOAWV Twv 1diwv
KEQAAQiV €V TO avVAMOTEAEOUATIKO HEPOG TOUu KEPOOUC N TNG {NMIAGC Tou HECOU avTIoTABMIONG
avayvwpileTal oTa anoTeAEopaTa.

Ta nood nou cuoowpevovTal oTa idla KEPAAala PETAPEPOVTAl OTNV KATAOTACN aAMNOTEAEOUATWV OTIG
nEPIODOUG nou Ta avTioTabuilopeva aToixeia ennpealouv To kEPAOG N TNV {NMIG ONwG To avTioTaduIOEVO
XPNHUATOOIKOVOUIKO €0000 1 XPNHATOOIKOVOMIKO £€000 avayvwpilovTtal 1 Onw¢ o€ Hia npoodOKWHEVN
nwAnon R ayopa.

Ta npoBeopiakd oupBoAaia ouvalaypatog (currency forwards) evw xapakTtnpiovrar ¢ MEoa
avTiotabuiong, Bacn Twv NONTIKWY Tou Opidou, O&v OUYKEVTPWVOUV Tad XAPAKTNPIOTIKA yia
avTIoTaBUIOTIKN AOYIOTIK) oUMQwva HeE TIG diaTa&elic Tou AAM 39 kal w¢G €k TOUTOU KEPON Kal (NMIEG

KaTayxwpouvTal an’ eubeiag oTnv KaTaoTaon anoTEAECUATWY XPrHonG.

7.9. Ano@tpara
TNV nUEPOUNVia Tou I00AOYIOKOU, Ta anoBEUATa anoTIHWVTAl 0T XapnAOTEPN TIUN METAEU Tou KOOGTOUC N
TNV kaBapn peucTonoinoiun a&ia. H kabapr) peucTonoinoiun a&ia €ival n ekTIHOUEVN TIUA N®ANONG oTNV
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OUVABEIG Nopeia TwWV Epyaciav TNG ENIXEIPNONG Heiov onoladnnoTe oxeTIka £60da NwWANONG. To KOOTOC TWV
anoBepdaTtwv dev nepIAapBAvel XpnUATOOIKOVOUIKA £€00a.

To kOOTOG TwV anoBspdTwv npénel va nepidappavel 6Aa Ta KOOTN ayopdc, METaTponng Kabwg kal TiG
dandvec nou npayupaTonoinénkav yia va ¢édacouv Ta anoBeuata otnv napoloa B€on Kal kATaoTaon.

To kOOTOG ayopdc NePIAAUBAvEl TNV TIMR ayopdc, TOUG €10aywyikoug daopouc kal AAAouG popoug (eKTOG
EKEIVWV NOU N OVTOTNTA WMOPEi OTn OUVEXEID va €NAVAKTACEI anod TIC POPOAOYIKEC apXEG), kabwg kal
METAPOpPIKA, £E0da Napadoong Kail TIG APeoa enpPINTEEC dANAVEG. EMNOPIKEC EKNTWOEIC, PEIWOEIC TIHWV Kal
aAA\a napopola aTolxeia agaipouvTal Katd Tov NPocdIopIoHO ToUu KOOTOUC ayopdc,.

To KOOTOG METATPONNG TWV aAnoBepaTwV nepIAaPBavel Tic danaves nou oxeTI(ovTal APEDA HE TIC HOVADEC
napaywync, onwg €ivar Ta ageca epyatika. Eniong oupnepiAauBavel éva ouoTnUATIKO EMNIYEPIOUO TWV
oTaBepwv Kal PETABANTWV YEVIKOV 600wV Napaywync, nou npaypaTonoiouvTal Katda Tn PETATponr Twv
UAWV Ot €Tolya ayabd. 2Tabepd yevikad €£0da napaywyng €ivar ol EUPecec dandaveg napaywyns rnou
NAapapeVoUV OXETIKA 0TaBepES, aveEapTATWE Tou OYKOU Napaywyne, onwg ival n anooBean kai GuvTnpnon
€PYOOTACIAKWY KTIpiWV Kal eEonAiooU, aAAa kal To KOoTog TG 8IEUBUvVONC Kal 8I0IKNONG TOU £pYO0TATIOU.
MeTaBANTa vevika £€od0a napaywync €ival ol EUPecec dandaveg nNapaywync nou PetaBallovral aueoa n
oxedOV apeoa, avaloya Pe Tov Oyko TNG Napaywyne, onwg eival ol EPPEceC UAEC kal n EPpeon epyaaia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKWV €EO0WV NApAywyng O0TO KOOTOC PETANoinong BaacileTal oTnv Kavovikn
OUVaUIKOTNTA TWV NAPAYWYIKWV €yKATAoTACEwv. Kavovikry OUVAMIKOTNTA €ival n avapevopevn va
EMITEUXOei napaywyn kata HECo Opo oTn JlApkeld €vog apIBPoU MEPIOdWV I E€MOXWV UMO KAVOVIKEG
OUVONKeC, AauBavopEvwy unown Twv anwAeiwv SUVAuIKOTNTAc AOyw TNG NPoyPAUKATIOHEVNG GUVTHRPNONG.
To npayuatikd €ninedo napaywyng MMOpei va XpnoIMOMOIEiTal, av autod NPOoeyyi(el TNV Kavovikn
duvapikoTnTa.

O1 Aoingg Oandveg oupnepIAapBavovTal OTO KOOTOG TWV AMNOBEUATWV KHOVO OTNV  €KTAGN Mou
NpayuaTonolouvTal yia va pEPOouV Ta anobépata oTnv napouca B€on kal kaTaoTaon Touc. MNa napadeiyua,
MMOpPEi va npenel va oupnepIAn@OoUv 0To KOOTOG TWV anoBepdTwy PN Napaywyika yevika €€oda n koot

oxedIaopoU NPOoIOVTWYV YIA GUYKEKPIUEVOUG NEAATEG.

7.10. EYNopIKEG anaiTNOEIG

O1 anaitioelg anod NeAATeC kaTaxwpoUvTal apxika oTnv €uloyn a&ia Toug Kal PETAYEVECTEPA AMNOTIMWVTAI
0TO avanooBeoTo KOOTOG XPNOIMONOIWVTAC TNV HEBOGO Tou npayupaTikoU €MITOKIOU, PEIOV TNV NPOBAEWN
yla peiwon TnG a&iag Toug. TNV NePINTwWon nou n avandécoBeoTn a&ia i To KOGTOG EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepBaivel Tnv napovoa aia, TOTE TO OTOIXEID AUTO ANOTIPATAI OTO AVAKTNOIKO NOCO auTou,
onAadn oTtn napouca a&ia Twv MEAOVTIKWY POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoloyileTal e
Baon To NpayuaTiko apxiko eMTOkIo. H OXeTIKA {npia HETAPEPETAl aneubeiac oTa anoteAéopaTa xpnong. Ol
{nNUIEG anopeinwong , dnAadn oTav undapxel avTIKEIYEVIKN EVOEIEN OTI 0 'OpIAOG Oev ival o€ Bgon va ionpatel

OAa Ta Nood nou ogeilovTal Pe Baocn Toug cupBaATIkoUg Opouc, avayvwpilovTal 0Ta anoTeAEoATa.
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7.11. Tapeiaka d1a0£cipa kai 1I000UVApa TAHEIGK®OV S1a0eCipmV

Ta diabgoipa kal 100dUvapa diabeoipwv NEPIANAYBAVOUV T WETPNTA OTNV TPANe(a KAl OTO TAUEI0 KABWC
eniong Kal TIC BpaxunpoBeopec enevoUOEIC UWPNANG PEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XprAuaTog
Kal ol Tpane(ikeC kaTabéosic. Ta nmpoidvTa TnNG ayopdc XPrnMaToc €ivalr XpnUAaTOOIKOVOUIKA MEPIOUTIaKd

OTOIXEIQ NMOU AnoTIHWVTAl OTNV €UAoyN a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.

7.12. Mn KUKAOQOPIAKa NEPIOUCIAKA oTolXEia Ta&IvVOpnpéva wG KPAToUHEVA NPOG NWANON

Ta nepiouaiakd oToIxeia nou diatnpolvTal NPoc NWANCN CUMNEPIAAPBAVOUV Ta AoINA MEPIOUTIAKa OToIXEIa
(oupnepIAapBavopEvng TNG unepagiac) kal Ta vowpaTa nayia nou o ‘OMIAOG OKOMEUEl va MOUANOE! EVTOG
€VOG €TOUC anod TNV NUePopnvia Ta&ivounong Toug we “KpaToupeva npog nwAnon”.

Ta nepiouciakd aToixeia nou TagivopouvTal wg “kpaToUpeva NPoc NwAnon” anoTidwvTal aTn XaunAoTepn
a&ia peTa&u Tng AoyIoTIKNG a&iag Toug auesw Npiv TNV TagivOpnorn Toug wg KpaToupeva npog NwAnon, Kai
TNV €UAoyn Touc aia peiov To kOOTOG NwAnonG Ta Meploudiaka oTolxeia mnou Ta&ivopouvTal g
“kpaToUpeva npog nwAnon” dev unokeivTal o anooBeon. To kepdog i n {nuia nou npokUNTEl and Tnv
NWANOCN Kal ENAVEKTIMNON TWV “KPATOUMEVWV NPOG NwANON” NEPIOUCIAKWY OTOIXEIWV cupnepIAapBaveTal

OTNV KATAOTAON ANOTEAEOUATWV XPHRONG.

7.13. MeTOXIKO KEPAAIO

'E€00a Ta onoia npayupatonoindnkav yia Tnv €kdoon METOXWV epgavifovral PETA TNV agaipeon Tou
OXETIKOU (pOPOU €1000MNKATOC, OE PEIWAON TOU NPoidovToC TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal Je TNV
€k00OON HETOXWV YIA TNV anokTnon enixeipnocwv nepIAapBAvovTal oTo KOOTOG KTROEWG TNG ENIXEIPNOEWG
Mou anokTarai.

Kata tnv anoktnon 1Biwv peTOXwv, TO KaTaBAnBév Tiunua, CUMNEPIAAMBAVOPEVWV KAl TWV OXETIKWV

danavwv, aneikovifeTal HEIMTIKA TV 10wV KepaAaiwv (anoBeuaTiko UNEP To APTIO).

7.14. ®opoloyia £1003paTog & avaBaAAOPEVOG POPOG

H emiBdpuvon Tng nepIddou PE POPOUC €I00ONKATOC AnOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc godpouc, dnNAadn Toug (POpPouC N TIC POPOAOYIKEC eAAPPUVOEIC Nou OXeTICovTal PE Ta
OIKOVOMIKA OPEAN Mou NpokUNTouV aTnv Nepiodo aAAa £xouv Ndn kataloyioTei f} 6a katahoyioTouv ano TIC
(POPOAOYIKEC ApXEC O DIAPOPETIKEC NEPIODOUG. O POPOC €1000NNATOC avayvwpileTal oToV Aoyapiaopo Twv
anoTEAEOUATWY TNG MEPIOdOU, EKTOC TOU (POPOU €KEIVOU MOU apopd OUVAAMAYEC Mou KaTaxwpnenkav
aneuBeiac oTa idia KepaAaia, oTNV onoia NePINTWaon Kataxwpeital ancubeiac, kata avaloyo Tpono, ota idia

KepaAaia.
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O1 TpEXOVTEG POPOI EI000AKATOG NEpIAAPBAvOUV TIC BPaxunpOBeTUEG UNOXPEWTEIC I} KAl ANAITAOEIG NPOG
TIC ONMOCIOVOUIKEG APXEC MOU OXETICOVTAl E TOUG NANPWTEOUC POPOUC €Ni TOU POPOAOYNTEOU EIGODNHATOC
TNG NEPIOOOU Kal Ol TUXOV NPOCHETOI POPOI EI000AUATOC NOU aPopoUV NPonyoUHEVES XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOHOUG nou e@apuolovtal oTIC OIaxXEIPIOTIKEG MePIOdOUG PE TIC onoiec oxeTilovral, Baocifopeva oTo
PopoAoynTED KEPDOC yia To £ToC. ‘ONec oI aAAayec oTta PpaxunpdBeopa (QOpoAoylka OTOIXEid Tou
EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV (POPOAOYIKWV £E0OwV OTNV KATAOTAON
anoOTEAEGUATWY XPrONC.

O avaBahAopevog popog 100dnKaTog npoadiopileTal Ye TNV HEBODO TNG UNOXPEWGCNC NOU NPOKUMTEI ano
TIC NPOCWPIVEC OIAPOPEC HETAEU TNC AOYIOTIKNG a&iac kal TnNG QOopoAoyIKAG BACNC TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBar\OPEVOG POPOG €1000NKUATOC dev AoyileTal €av NPOKUNTEl anod
TNV apxIkn avayvwpion oToixeiou evepynTikoU 1 nabnmikoU o€ ouvaAAayr, €KTOG EMIXEIPNHATIKNAG
OUVEVWONG, N onoia oTav €yive n ouvaliayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC I
Cnia.

O1 avaBalOPeveC (POPOAOYIKEC ANAITACEIC KAl UMOXPEWOEIC ANOTIHWVTAl PE BACN TOUG (POPOAOYIKOUC
OUVTEAEOTEC NOU QVAUEVETAI VA €PAPUOCTOUV OTNV NEPiodO KATA Tnv onoia Ba diakavovioTei N anaitnon n
N unoxpewan, AauBavovTtag unoyn Toug PopoAoYIKOUG GUVTEAEDTEG (Kal (POPOAOYIKOUG VOHOUG) NOU EXOUV
TeOEI 0 10XU N ouCIaoTIKa IoXUOUV HEXPI TNV nuEPopnvia Tou IcoAoyiopou. Ze nepinTwon aduvapiag
oa@oug NpoadIopIGHOU TOU XPOVOU avaoTpoPns TWV NPocwpIvwV dlapopwV ePapuoleTal 0 (popoAoyIKOG
OUVTEAEOTNG NOU 1I0XUEI KATA TNV ENOMEVN TNG NHEPOUNVIAg ToU I0OAOYICHOU Xpnon.

O1 avaBaA\OpeveG (POPOAOYIKEC aMAITACEIC avayvwpilovTal KaTta Tnv &€KTaon oTnv onoia 6a undapgel
MEAOVTIKO (popoAoynTED KEPDOC yia TNV XPNOIKONoinon TN Npoowpivig d1apopdag nou dnuIoupyEl TNV
avaBalAopevn popoloyikn anaitnon.

O avaBaA\opevog pOpoc €I000AKUATOG avayvwpileTal yia TIG NPOoWPIVES dIAPOPES MOU MPOKUMNTOUV ano
enevOUOEIG 0 BUYATPIKEG Kal GUVOEDEPEVEG EMIXEIPNOEIC, UE €EQIPEDN TNV NEPINTWON MOU N AvaoTpoPn TwV
npoowpIvwy dlapopwv eAeyxeTal and Tov ‘OpiAo kal €ivalr niBavd OTI oI NPoowpIVEG diagopeg dev Ba
avaoTpaouv oTo NPOPAENTO PEAAOV.

O1 nepIooOTEPEG aANaYEC OTIC avaBaAOMEVEG (POPOAOYIKEC anNaITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€vVa KOPUATI TV PopoAoyikwv €£0dwV OTNV KAaTAoTAoN AnOTEAEGUATWV XPonG. MOvo auTeg ol ETABOAEG
0Ta OToIXEIa TOU EVEPYNTIKOU 1) TIG UNOXPEWOEIG MOU €NNPEAlOUV TIG NPOOWPIVES dIAPOPEG avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tou OpiAou, ONWG N enavekTignon TNG a&iag TnG akivnTng NEPIOUCiac, EXouv
WG anoTeAeopa TNV OXETIKA aMAayr) oTiG  avaBaAOUEVEG (POPOAOYIKEG aMAITAOEIG 1 UNOXPEWCEIG va

XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Beonc,.
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7.15. NapoxEG 0TO NPOCWINIKO

BpaxunpoBeopec napoxec: O1 BpaxunpoBeTEG NAPOXEC NPOG TOUC £pyalopévoud (ekTOC and Napoxes ANENG
TNG €PYAcIAKNG 0XEONG) O€ XpnKa kai o€ €idog avayvwpilovral we £€€0do oTav kabioTavral deOOUAEUEVEC.
Tuxov ave€OPANTO MOCO KATAXWPEITAI WC UMOXPEWON, &V O MNEPINTWON MNOU TO Nocd mnou ndn
kaTaBAnOnke unepPaivel To NOCO TwV NAPOXWV, N ENIXEIpNON avayvwpilel To unepBAMOV Nood wG OTOIXEIO
TOU evepynTikoU TnG (NponAnpwBev £€000) WOVO KATA TNV €KTAON Mou n nponAnpwpn 8a odnynoel ot

MEIWAN MEAOVTIKWV NANPWHW®V 1 O EMCTPOPH.

Mapoxég PeTa Tnv £€€000 anod Tnv unnpeoia: O1 NapoxEéG PETA Tn AREN TG anaocxoAnong nepiAappBavouv
epanag anolnuIwoeiC ouvTa&lodoTNoNG, OUVTAEEIC Kal GANEC napoxeC nou kaTaBaA\ovtal oToug
epyaldpevouc PeTd TNV AREN TnG anaoxoAnong w¢ avraAlaypa Tng unnpeoiag Tous. O UNOXPEWOEIG TOU
Opidou yia napoxéc ouvta&lodoTnong agopolv TOOO MPOYPAUHATA KABOPIOHEVWV €I0(POopwY 000 Kal

NpoypaupaTa KaBopIoPEVWV NAPOXWV.

To Oe£0OUAEUPEVO KOOTOC TWV MNPOYPAMHATWY KABOPIOPEVWV EI0POPWY KATAXWPEITAl WG €€000 OTNV
nepiodo nou agopd. Ta npoypduuata ouvtagiodotTnong nou uloBstoUvtal and Tov  ‘Opio
XPNHaTodoTOUVTAl EV HEPEI HECW NANPWHWV O AOPAAIOTIKEG ETAIPIEG I} OE KPATIKA KOIVWVIKA acPaAIoTIKG

1dpUpara.
(a) Npoypappa KabopICUEVWY EITPOPWY

Ta npoypappaTa KabopIoPEVWV EICPOPWY APOPoUV TNV KaTaBoAn €I0popwv o Ac@AAIoTIKOUC DOPEIC
(n.x. Tdpupa Kovwvikwv AGQalicewV), e anoTEAEGHA va PNV avakUnTel VOUIKN unoxpewan Tou OpiAou o€
nepinTwon nou 1o KpaTikd Tapeio aduvatei va kataBaAAel ouvtagn otov ac@ali{opevo. H unoxpewon Tou
€pyodoTn neplopileTal oTNV KATaBoAn Twv €pyodoTIKWV €I0QopwV oTa Tapeia. H nAnpwTéa €l0gpopd ano
Tov ‘OpIAO 0t €va npoypappa KabopIoHEVWV EI0POPWY, avayvwpileTal wg UMNOXPEWON META Kal Tnv
agaipean NG €1I0Qopag nou kataBAnBnKe, evew ol DEDOUAEUNEVEG EI0POPEC avayvwpilovTtal we €€0d0 oTa

anoTeAéopaTa TngG xprone.
(B) Npoypappa kabopiopevwv napoxwv (Mn xpnuaTodoToUHEVO)

ZUhewva pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBaMel oToug epyalddpevous anolnuiwoelg ni
anoAuong n anoxwpnong Aoyw ouvta&liodoTnonc. To UWoG Twv KaTaBaA\opevwv noowv anolnpiowong
etaptatal and Ta €tn npolnnpeociag, To UWOC TwWV anodoXwv kal Tov TPOno anopdkpuvong ano Tnv
unnpeaia (anoAuon r ouvta&lodoTtnon). H Bepelioon dIKaIWPATOC CUMHPETOXNG O auTd Ta npoypduuara,

BaoileTal ouvnBwe oTa Xpovia npolnnpeaiag Tou UNaAAnAou PEXPI TNV ouvTagliodoTnon Tou.
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H unoxpéwon nou avayvwpiletal otnv Kataoraon OIKOVOUIKNG ©E0NG yia Ta NPoypaupaTa kabopioPEvmv
napoxwv anoTeAsi Tnv napouoa a&ia TnG unoxpEwong yia TNV kabopiopévn napoxn Heiov Tnv euloyn agia
TWV OTOIXEIWV TOU €vepynTIKOU Tou npoypdupatog (anoBepaTikd and TIG kaTaBoAéG oTnv aoPaAIoTIKNA
€TAIPIA) KAl TIC HETABOAEC NMOU MPOKUMNTOUV and onolodnnoTe avaloyioTIKO KEPDOG 1 {nuia Kal To KOOTOC
™G npolnnpeoiac. H Ofopeuon TnG kabopiopévnG napoxnc unoAoyileTal €Tnoing and aveEaprtnTo
avaloyloTn Me Tn Xpnon TN HeBOdou TnG npoPeBAnUévNC NIOTWTIKAG povadoc (projected unit credit
method). MNa Tnv npoeEdgpAnan TnG xpriong 2013 To enIAeypEvo emiTOKIO akoAouBei Tnv Taon Tou iBoxx AA
Corporate Overall 10+ EUR indices, To onoio kai BewpeiTal OuvenEC Npog TIG apxec Tou AAM 19, dnAadn
gival Baociopevo o€ opoAoya avTioToixa w¢ NPOG TO VOUIOUA Kal TNV EKTIHWHEVN OIAPKEId OE OXEON HE TIC

NAapoxEC NPoG Toug epyalOPEVOUC, ONwE Kal EVOEDEIYHEVO YIA HAKPOXPOVIEG NPOPRAEWEIC.

'Eva npOypappa GUYKEKPIMEVWY Napoxwv kabopilel ye Baon dIAPOPEC NApAPETPOUC, ONWCE N NAIKia, Ta €Tn
npolnnpeciac, o MIOBOC, GUYKEKPIWEVEC UNOXPEWOEIC YIa KaTaBANTEEC Napoxec O NPoBAEYEIC Nou apopolv
TNV nepiodo NePIANAPBAVOVTAI OTO OXETIKO KOOTOC NPOOWMIKOU OTIC OUVNUUEVEC ANAEC KAl EVOMOINUEVEC
KATAoTACEIC anoTEAEOUATWY Kal ouvioTavral and 1o TPEXOV Kal NapeABOv KOOTOC UMNPEDIAG, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOG, Ta avaAoyloTIKa KEPON 1 NUIEC Kal TIC Onolec MBbaveg NpOoBETEC enIBapuvoElC.
AvaQopikad Pe Ta Wn avayvwpiopeva avaloyloTika kepdn n CnMIEC, akohouBeiTal To avabewpnuevo AAM
19R, To onoio nepIAapPBavel pia o€ipd and TPOMOMNOINCEIG OTNV AOYICTIKN TWV NPOYPANHATWY KABOPIOHEVWV

napoxwv, YETa&u aAwv:

* TNV avayvwpion Twv avaloyioTiKwv Kepdwv /{nuiwv aTa Aoina ouvoAika €60da kai TNV OpIOTIKN €€aipean

TOUG and Ta anoTeAEoUaTa TnG XpRong,

TN PN avayvwpion NAEOV TWV avapeVOUEVWV anodooewv Twv €nevOUCEWY TOU MPOYPAUHATOg oTa
anoTeAéopaTa TnG XPnong aA\a  Tnv  avayvopion TOU OXETIKOU TOKOU €ni TG kabapng
unoxpéwonc/(anaitnong) TnG napoxng unoAoyi{opevou Bacel Tou NPoeEoPANTIKOU E€MITOKIOU Mou

XPNOILONOIEITAl YIa TNV ENIYETPNON TNG UNOXPEWONG KABOPIGHEVWV NAPOXWV,
TNV avayvwpion Tou KOOTOoUuG Mpolnneeciac oTa anoTEAECUATA TNG XPAONG TNV VWPITEPA €K TWV
NUEPOMNVIWV TPOMOMOINONG TOU MPOYPAPMATOC 1 OTav avayvwpiletal n oxeTikn avadiapbpwon [ n

TEPUATIKN napoxn,

* Aoingg aAayeg nepIAapBavouy VEEG YVwOoTOMOINCEIG, ONWG NOCOTIKN avaAuon guaiobnaiag
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7.16. KpaTtikég Emyxopnynoeig

O 'OpiNog avayvwpilel TIC KPATIKEG ENIXOPNYNAOEIG Ol OMOIEG IKAVOMoIlouv aBpoloTika Ta €ENG KpITHpIa: a)
Ynapyel Tekgaipopevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1} NPOKEITAI VA CUPHOPPWOE JE TOUG
Opoug TNnG enmixopnynong kair B) nBavohoyeital OTI TO NooO TnNG enixoprnynong 6Oa eionpayOei.
KaTayxwpouvTal otnv €UAoyn a&ia kal avayvwpidovral Je TPONO GUOTNHATIKO 0Ta £€00dd, hE Baon Tnv apxn
TOU OUOXETIONOU TV ENIXOPNYNOEWV KE TA AvTiOTOIXa KOOTN TA onoia Kai enixopnyouv.

O1 enixopnynoeiC Mou agopoUv OTOIXEId TOU €vepyNTIKOU NepIAAPBAvOVTAl OTIC HAKPONPOBECHES
UMOXPEWOEIC WG €0000 EMOPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kai opBoloyikad ota €ooda

KaTda Tn d1dpkela TNG WPEAIMNG (WNC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

7.17. NpoBAéyeig

MpoBAéweic avayvwpilovral 6tav o ‘OMINOG £XEl NAPOUCEC VOMIKEG N TEKUAIPOMEVEG UMOXPEWOTEIC WG
anoTEAEoUa NapeABOVTWV yeyovoTwy, €ival moavr n ekkabapior Touc JEow EKPOWV NOPWV Kal N EKTIUNON
TOU akpIBoUC MnoooU TNG UMOXPEWONG MNopei va npayupatonoindei pe a&onotia. O npoBAEYEIC
eniokonouvTal Kata Tnv nuepopnvia oUvTa&ng kabe 10oAoylopoU Kal npooapuolovTal MPOKEIYEVOU Va
avtavakhoUv Tnv napouca aia Tng 0anavng nou avageveral va anairndei yia Tn OIEuBETNON TNG
unoxpewonG. Or eVOEXOMEVEG UMOXPEWOEIC Ogv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAA
yvwaoTonoloUvTal, eKTOC av n niBavoTnTa EKPOWV NOPWV Ol OO0l EVOWHATWVOUV OIKOVOMIKA OQEAN Eival
ehaxiotn. Or evdexopeveg anaitnoelig Oev  avayvwpilovral OTIG OIKOVOUIKEG KATAOTACEIG aAAa

yvV@WaoTonoloUuvTal EPOCOV N €I0PON OIKOVOUIKWY OPEAWV gival moavn.

7.18. Avayvwpion 000wV kai eE03wv
‘Egoda: Ta £00da nepihapBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV EpywY, NWANCEWY ayabwv kal Napoxng
unnpeoiov, kabapda anod ®opo MpooTIBEpevng Agiag, eKNTWOEIC Kal ENICTPOPEC. Ta JIETAIPIKA €000a HEoa
oTov ‘Opiho anaAegipovtal nAfpws. H avayvwpion Twv €000wV YiveTal wg €ENG:
> MNwAnoeig ayadwv: O nwAnosig ayabwv avayvwpilovral 6Tav o ‘OpiIAog napadidel Ta ayaba oToug
neAaTeg, Ta ayabd yivovralr anodekTd and auToug kal n €ionpa&n Tng anaitnong eivar evAoya
e€acpaligpevn.
> =~ Mapoxn unnpeciov: Ta ¢00da and napoxn unnpeoiwv Aoyidovtal Tnv nepiodo nou napexovTal
Ol unnpecieg, Je Baon To aTadIo OAOKANPWONG TNG NAPEXOMEVNG UNNPEDIAG O€ OXEON WE TO GUVOAO
TWV NAPEXOUEVWV UMNPETIMV.
> - 'Ecoda andé Tnv nwAnon kai enavapicdwon Evowpatwv AKiviTOnoinoswv: H BOeTIkA
dlapopd peTal Tng eUAoyng afiag Tou avtaAAaypaTtog kal TnG a&iag Tou napaxwpnOevTog
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI G £0000 EMOPEVWV XPNOEWV Kal anooBEveETal avaloya He Tov
pubuo anodoPeonc (Baon TNG wW@EAIMNG {wNC N Tou XPOvou HioBwong) Tou MIoBwHEVOU NAEOV
NEPIOUCIAKOU OTOIXEIOU.
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> =-'E0coda ano TOkougG: Ta £€000a anod TOKoUG avayvwpilovTal BAoeEl XpoVvIKAG avaloyiag kal Je Tnv
Xpron Tou npayupaTikoUu emiTokiou. ‘OTav undpxel anopeiwon Twv anaimmoswy, n AoyioTik aia
QUTOV HEIOVETAI OTO AVAKTHOINO Mood TOUC TO oroio €ival n napouoa a&ia Twv avapevOPEVWV
MEAOVTIKWV TAMEIOKWV POWV NMPOEEOPAOUHEVWV HE TO APXIKO NPAYHATIKO EMITOKIO. TNV OUVEXEID
AoyiCovTal TOKoI JE TO id10 EMITOKIO €N TNG AnopeImPEVNG (véag AoyioTiknc) a&iac.
> - 'Ecoda and pepiopara: Ta pepiopara, Aoyidovral w¢ €0oda, otav BspeAiwveTal To dikaiwpa
gionpa&ng Touc.
‘EE00a: Ta £Eoda avayvwpilovral ota anoteAéopata o€ dedouleupévn Baon. O NANpwHEG nou
NPAYUATOMNOIOUVTAl YIa AEITOUPYIKEG MIOBWOEIC JETAPEPOVTAl OTO ANOTEAETUATA WG £€0dA, KATA TO XPOVO
XPNoewe Tou pioBiou. Ta €€0da anod Tokouc avayvwpilovtal o€ dedOUAEUPEVN Baon.
> KooTtog AaveiopoU: To kO0TouG davelopdoU Mou OXeTI(eTal APeoa HE TNV ayopd, KATACKEUN N
napaywyn Twv eMAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, UETAPEPETAI O AUENON TOU KOOTOUG TWV
oTOIXEiwV auTwv. H KepaAaionoinon Tou KOOTOUG OAveIoUOU MPpayUdTonoIEiTal KaTa TNV nePiodo
KATAOKEUNC TOU nayiou kal oTapata otav To €nIAEEIO OToIxEio €xel EABel 0€ eKPETAAAEUOIUN N
EUNopevoIYn kataoTtaon. ‘Otav 7o ndyio oAokAnpwveTal otadiakd, To KOOToG davelopou, nou
avaloyei 0TO OAOKANPWHEVO KOWMATI TOU OTOIXEIOU TOU EVEPYNTIKOU, MAUEI va PETAPEPETAl OTO

KOOTOG TOU nayiou Kal JETAPEPETAl OTA AanoTeEAEOKATA TG XPAONG.

7.19. MicOwosig

O1 HIOCBWOEIG EVOWUATWV aKIvNTOMOINCEWV KaTd TIG onoieg peTaBiBalovral atov ‘OliIAo O0Aol ol kivduvol Kal
Ta OPEAN MOU EXOUV OXEON ME TNV KUPIOTNTA £VOC OTOIXEIOU TOU EVEPYNTIKOU, ave&ApTnTa anod Tnv TeAIKNA
METABIBaon n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIC XPNMATOOIKOVOMIKEG
MIoBwoelc. O1 HICBWOEIC auTEG kKeaAalonolouvTal e TNV Evapén Tng Miobwong oTn xapunAoTepn HeTa&U TG
euloyng a&iag Tou nmayiou OTOIXEIOU N TNG napouoag afiac Twv eAAXIOTWV HIcBwuaTwy. Kabe piobwua
enpepiCeTal HeETa&l TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY €E0dwWV £TOI WOTE va ENITUYXAVETAI €va
0TaBepd E€MITOKIO OTNV UMOAEINOUEVN XPNMATOOIKOVOMIKN unoxpéwon. OI avTioTOIXEG UNOXPEWOEIC ano
MIoBwpaTa, kabapeg and XPnHATOOIKOVOUIKA €E0Da, amneikovifovTal OTIC UMOXPEWOEIG. TO HEPOC TOU
XPNHUATOOIKOVOUIKOU €E000U MOoU apopd O€ XPNHATOdOTIKEG MICOBWOEIC avayvwpileTal oTa anoTeAéopaTa
xpnonc katd Tn didpkeld TnG Miobwonc. Ta ndyia Nou danokTnénkav He XpnHaTodoTikn MioBwon
anooBévovTal oTn HIKPOTEPN nePiodo PETAEU TNG wPENUNG {wNG Twv nayiwv oToIXEIwV Kal TNG dIApKEIag
MioBwong Touc.

SUMQWViEG MIOBWOEWV OMoU 0 eKPIOBWTNG PeTABIBAlel To diKaiwKa Xpnong VoG GTOIXEIOU TOU EVEPYNTIKOU
Yld I GUPQWVNHEVN XPOVIKN NEPiOdO, Xwpic woTocoo va WetafiBalel kal Toug kivOUVOUG Kal avTapoIBEC
TNG 1010KTNOIAG TOU nayiou oToIxeiou, TAEIVOPoUVTal WG AEITOUPYIKEG MIOBWOEIC. O NANPWES NOU YivovTal
yla AsIToupyikéG MIOBwoelG (kaBapeg and TUXOV KivnTpa Mou npoo@epdnkav and Tov eKPITOWTN)

avayvwpilovTal oTa anoTeAECPATA XPAOoNG avaloyika kaTta Tn 8IapKela TNG HioBwong,.
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O1 PIoBWOEIC XpNHATOJOTIKAG NWANONG KAl ENAVapiodwong eVOWPATWV akIVNTOMOINCEWY aneikovilovTal
oUppwva pe 1o AA.M. 17 «MioBwoeig». Zuvenwe onoladnnoTe BeTIKN dla@opd unép Tou NPOIOVTOG TNG
NWANONG TOU OTOIXEioU auToU, 0 OXEON WeE TN AoyioTIKR a&ia Tou, dev avayvwpileTal aueoa we €0000 ano
TOV NWANTA-MIOOWTN. AVTiOETa, EU@AVI(ETAl OTIC OIKOVOUIKEG KATAOTACEIC TOU NWANTN-MICOWTH WG £0000

ENOPEVV NePIOdwV Kal anooBeveral kab’ 0An Tn didpkeia TNG MioBwang.

7.20. AiavoI) HEPICHATWV
H diavoury MEPIONATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal ¢ UMOXPEWON OTIC EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTd Tnv onoia n diavoun ykpiveral ano Tnv Fevikn ZuvéAeuon

TWV PETOXWV.

7.21. Aiakonegioeg EKHETAAAEUOEIG

Mia Oiakonegioa dpaocTnpiOTNTA aAnoTeAEl OUOTATIKO MEPOC MIAC OVTOTNTAC MOU €Xel €iTe OIaTeDEl E€iTe
KaTaTaxOei w¢ kaTeXOUEVN NPOC NWANCN KAl avTInPoowneUel éva EEXwPIoTO PHEYAANO THAKA ENIXEIPNHATIKWY
OpacTnPIOTATWV 1 YEWYPAPIK NEPIOXN €KUETAAAEUOEWY, €ival PEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypdupatog O1a0sonG evog HeEyAAOU TUAMATOC OpacTnPIOTATWV N MIAC YEWYPAPIKNG NEPIOXAG
EKMETAAMEUCEWV N €ival BuyaTpikn Nou anokTNBNKe anokAEIOTIKA e NPOONTIKN va enavanwAnBei. O OuIAog
yvwaoTonolei oUppwva pe 1o AMXA 5 «Mn KukhogopouvTa MMepiouaiaka ZToixeia nou KaTtexovral npog
MwAnon kal Alakoneioeg ApaoTnpioTNTEG» OAEC TIC aANAPAITNTEG MANPOQPOpPIEC nou opilovTal and To

npoTUNoO.

7.22. Tuvdedepéva Mépn

O1 ouval\ayeg kal Ta BIETalpika unodloina PeTa&y ouvdedepevwv e Tov ‘OUINO PEPWY YVWOTOMOIOUVTAl
oUppwva pe 1o AAM 24 «vwaTonoinoelg Zuvdedepevwv Mepwv». OI oUVAAAYEG AuTEG aQopouV TIG
ouval\ayeg JeTa&u Tng dIoiknNoNng, TWV KUPIWV METOXWV Kal TwV BuyaTpIKwV ETAIPEINV EVOG OMIAOU HE TNV

MNTPIKN ETAIPEia Kal TIG Aoingg BuyaTpikeg nou anapTidouv Tov ‘OuIAo.

8. Alaxeipion Kivduvwv

MapAayovTeg XpnHATOOIKOVOHIKOU KIV3UVoU

H Etaipeia kal o 'OpIAOG ekTIBETAI O XPNHATOOIKOVOMIKOUC Kal GAAOUC KIVOUVOUG. To Yevikd npoypappa
dlaxeipiong KIvOUvwv Tou OpiAou €xel oTOXO va ehaxioTonolnoel TNV evOEXOUEVN apvnTIKR €nidpacn Toug,
oTN XPNHATOOIKOVOUIKA anodoon Tou OpiAou. H Oikovouikn AleUBuvon napakoAouBei kal diaxelpifeTal Toug
KIVOUVOUC OTOUG 0roioug ekTiOeTal o ‘OpIA0G, npoodiopilel, EKTIMG Kal avTIoTaBUIlEl EpOCOV XPEIAOTEI TOUG

XPNHATOOIKOVOUIKOUG KIVOUVOUG OF OUVEPYAOia ME TIC UMNPECIEC NOu avTIMETWNI(OUV auTOUC TOUG
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KIVOUvVouC. Eniong dev ekTeAEl KEpOOOKOMIKEG CUVAAAAYEC MOU Oev OXETICOVTAl E TIC EPNOPIKEG, ENEVOUTIKEC
n daveloAnnTIKEC dpaoTnPIOTNTEC Tou OpiAou.

Ei01kOTEPA yIa TOUC KIVOUVOUG auToUG ONUEIWVOUKE Ta €ENC:

ZuvaAAayHaTikoG Kividuvog

O 'OpINoG npaypaTonolei To JeyaAUTEPO WEPOC TWV CUVAAAAYWV TOU OE EUPW, HE OUVEMEIQ va neplopideTal
0 AUECOC oUVAAAYHATIKOG KivOUuvoC. Alevepyei OJWG Kal EUNOPIKEG oUVAANAYEG O BIEOVEC €MiNEDO, EKTOC
TOU €UPW KAl OUVENWC €KTIOETAI 0 oUvVAAAyUaTikO KivOUVO NPOEPXOUEVO KUpPIiwG and To AoAdpio
Apepiknc. O1 ouval\ayeg auTec a@opolVv HIKPO HEPOG TwV OPAcTNPIOTATWY KAl pa O OUVAAAAYHATIKOC

KivOUVOG €ival NEPIOPIOPEVOC,.

MoTWTIKOG Kivduvog

O 'OuIAOC BeV €XEI GNUAVTIKI CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ Kanola anod Ta cudBalopeva Ye auTtov
MEPN, VIaTI agevog ol Eaywyec npayuatonoloUvTal Ye TPAne(KEG EYYUNOEIC Kal Ol NWANCEIC AIAVIKAG
yivovTal €ni To NA€ioToV TNG PETPNTOIC KAl APETEPOU UNAPXEl HEYAAN dlaomnopd Tou NEAATOAOYIOU TOU OTIG
XOVOPIKEG NWANOEIC. O1 XovOpIKEC NWANRCEIC Tou OpiAou yivovTal pe BACN TIG E0WTEPIKEG APXEC AEITOUPYIaC
TOU, nou dIacpaAifouv OTI 0l NWANCEIG ayabwv Kal unnpeciwv AapBAvouv Xwpa npog NEAATEG PE NIOTWTIKN
agonioTia. EmnpdoBeTa, onuavTikd HMEPOC TWV anaiTnoswy anod neAaTteg Tou Opilou, aogpaAifovTal. MNa TIg
NWANCEIC XOVTPIKNG N €TaIpia £xel ouvayel GUPPBOAaIo KAAUWNG MNICTWOEWV e TV eTalpeia EULER HERMES
ME TOuG €ENG BaaikoUg 0poug kaAuwng: a) kaAuwn 70% yia nood anaitnong and neAaTn €wg eupw 20.000
kal 80% yia nogd navw ano gupw 20.000, B) To €TNOI0 OPIO0 KATABOANG acoPalioTpwv €ival 25 PopEC Ta

eTnoia katapAnBévra acpalioTpa nou eival eupw 27.000 nepinou.

Kivduvog peuoToTnTag

O1 avaykeg peucToTNTAG npoadiopifovTal yia xpovikd 8IacTnua 6 unvav kal enavanpoodiopiovTtal o€
unvigia Bacn. O1 de avaykeg nAnpwuwv napakolouBouvtal oe eBdopadiaia Baon. e NEPIODOUG HN
ENAPKEIAG TNG PEUOTOTNTAC N €TaIpia €xel TN duvaToTNTa XPNHaTod0TNONG TWV AVAyKWV PEUCTOTNTAG TNG
MEOW Tpane(ikou OavelohoU and €yKekpIEva Opla Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTIHETWMION TWV OUCXEPWY OIKOVOUIKWY OUVONKwV Mou €xouv diapoppwbei, o 'OpIAoG npoxwpd oTnv
ANWN PETPWV PE oKONO TNV Heiwon Twv anoBePAaTwy, TNV HEIWON Tou XpOvou €ionpa&ng Twv analthoswy
kal Tnv OIaTAPNON IKAVOMOoINTIKWV MNOCWV HETPNTWV Kal GAAWV MEPIOUCIAKWY OTOIXEIWV HE UYWNAR

PEUOTOTNTA.

Aaveiopog - Kiviuvog diakupavong Enirokiwv
O 'OpiIlog napakohouBei kar diaxelpieTar Tov daveiopO Tou, mpofaivovtag o€ ouvduaopevn XPnon

BpaxunpoBeopou Kal PakponpoBeopou davelopou. YNAPXOUV EYKEKPIPEVA Opla XPNHATOdOTNOEWY Kal
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IKavonoINTIKoi OPOI CUVEPYAOIAg Kal TINOAOYNONG TwV dlapopwv Tpanedikwv £pyaciwv Ta onoia Bondouv
OTO MEPIOPIOUO TOU XPNHATOOIKOVOUIKOU KOOTOUG Tou OpiAou. 2To TETApTO TPipnvo Tou 2008, 0 ‘OuIAog
npoxwpnoe oTnv Anwn dUo opoloylakwv daveiwv ouvoAikoU Uwouc eupw 12.000.000 nepinou, ekTOC anod
TO UNApYov TOTE opoAoylako (unoloino Tng 30/09/08 cupw 4.950.000 To onoio EoAnOnke To 2012), KaI
EKTIHWVTAC OTI €npene va KaAU@Oei oe evdexOuevn avodo TwV EMITOKIWV MNPOXWPNOE O ouvayn
oupBoAdiwv avtaA\ayng emitokiov  (SWAPS), ouvoAikoU Uwouc egupw 18.000.000. To unodhoino Twv
opoAoylakwv daveiwv Tou Opidou Tnv 31/12/2013 avépxetal nAéov o€ gupw 7.277.770, evw To unodloino

TwV GUPBoAdiwv avralayng enimokinv (SWAPS) avépxetal Tnv 31/12/2013 o€ eupw 33.378.

Kivduvog anofspdTtwv-npoun0euTmv

O 'OpiINog AapBavel 6Aa Ta anapaitnTta PeETpa (aopaiion, GUAAEN) yia va eAaxioTonoInoel Tov KivOouvo Kal
TIC evOEXOMEVEG (NUIEC AOYW anwAEIag anoBepdTwv and (PUOIKEG KATAOTPOPEG, KAONEC, kKA. H Aloiknon
enaveEeTalel ouvexwe Tnv kabapry peucTonoinoiun a&ia Twv anoBepdTwv kal npoPaivel o KATAANAEG
anopeiwoelc. Eniong, n ETaipia Bewpei 611, n €€apTNon anod Toug NPoPnBeUTEC €ival MOAU NEPIOPIOPEVN Kal
0€ KABE nePINTWON KN ONMAVTIKOC YIA TA OIKOVOUIKA HeyEBN Tou Opilou, kabwc dev UNAPXEl ONUAVTIKA
€€ApTNON and OUYKEKPIYEVOUG MPOUNOEUTEG, Kavevac €K Twv onoiwv Oev npounBelel Tnv ETaipia pe

NPOoiovTa g€ NoooaTO Avw Tou 10% Tou GUVOAOU TWV ayopwv TNG.

EEapTnon ano MeAareg

H neAateiakny Baon Tou OpiAou napouacialel Peyain diaonopd kal dev u@ioTaTal kivouvog €apTnong ano
MEYaAoug neAdtec. O 'OuIAoC OTOXEUEl OTNV Ikavoroinon OAo kal HeyaAUTeEpou nNANBouc neAaTwv
au&avovtag agevog TNV yKAPa Twv NPOoIOVTWV mnou JIaBETEl Kal apeTEPOU MIBIWKOVTAG TNV AMEDN

IKavonoinon Twv avaykwv TOuG.

9. OIKOVOMIKEG NANPOPOPIEG KATA TOHEA

QG enIXEIPNUATIKOG TOUEAG OpileTal pia opada OTOIXEIWV EVEPYNTIKOU Kal dpacTnpIOTATWY MOU NApeEXouV
NPOIOVTa Kal unnpeaieg, Ta onoia UNOKEIVTal o€ BIaPoPETIKOUC KIVOUVOUG Kal anodooelc anod ekeiva aAAwv
EMIXEIPNUATIKWV TOUEWV.

QC YewypaPIKOG TOUEAC, OpIlETal Wia YEWYPAPIKA MEPIOXN, OTNV 0OMoia NApEXOVTal NPOIOVTA KAl UNNPECIES
Kal n onoia unokelTal og dIaPOopPETIKOUG KIVOUVOUG Kal anodoaeig ano AANEG NEPIOXES

O 'OpiINog dpacTnpionoleiTal oTNV EKPETAAEUON AaTopeinv pHappapwy (€E0pUEN kal epnopeia Mapudpwv),
OTOV TOMEQ TNG AIOAIKNG EvEpyelas, kabBwe kal oTo Real Estate. Mewypagikad o ‘OpiAog dpacTnpionolsital

otnv EMnvikn EnikpdTeia, otnv Eupwlwvn kal o€ AoIineG Xwpeg.

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
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Ta anoteAéoparta Tou OpiAou ava Topéa availovTal we ENG:

O OMIAOZ
a AIOAIKT] REAL o

1/1-31/12/2013 Mdppapa S ESTATE | cVIko ZUvolo
ZUVOAIKEG MIKTEG NWANCEIG/ TOHED 31.766.482 2.066.640 0 33.861.065
EvSoeTaIpIKEG NWANTEIG/ TOUED 633.455 0 0 605.512
KaBapeg MNwARoeic ava Topéa 32.399.937 2.066.640 0 34.466.577
KooToc MawAnBévTmv (17.749.066) (2.607.541) 0 (20.356.607)
MeIkTd anoTeAéopaTa 14.650.871 (540.901) (1] 14.109.970
AeIToupyIka anoTeAéoparta (6.806.002) 175.725 0 (6.630.276)
XpnuaTodoTika anoTeAéoparta (955.214) (508.931) 0 (1.464.144)
EnevduTika XpnuaTtodoTikd anoTeAéopaTa 0 0 (265.300) (265.300)
K£pdn npo popwv 6.889.655 (874.106) (265.300) 5.750.249
ddpo¢ €1000NUATOC (1.936.090) 135.034 0 (1.801.056)
KaBapé képdog /({nuia) 4.953.565 (739.073)  (265.300) 3.949.192
AnooBéosig 1.083.822 1.908.346 0 2.992.169
AsiToupyika AnoTt.npo ®opwv,

Xpnu/xwv, ENevOUTIKOV ANOT. Kal 8.928.691 1.543.171 0 10.471.862
AnooBéozwv (EBITDA)

O OMIAOZ
, AIOAIKT] REAL A

1/1 - 31/12/2012 Mdpuapa Evipyaa ESTATE  [&viko Zuvolo
ZUVOAIKEG MIKTEG NWANCEIG/ TOHED 25.052.045 2.329.000 0 27.381.046
EvOoeTaIpIKEC NWANOEIG/ TOPED (590.412) 0 0 (590.412)
KaBapeg MNwAnRoeic ava Topéa 24.461.633 2.329.000 0 26.790.633
KooToc (14.074.988) (2.722.925) 0 (16.797.913)
MeikTd anoTeAéopara 10.386.645 -393.925 0 9.992.720
A&IToupyIKA anoTeAéopara (5.602.438) 390.763 0 (5.211.675)
XpnuaTodoTIKG anoTeAéopaTa (1.221.578) (668.116) 0 (1.889.695)
EnevOuTika XpnuaTtodoTika anoTeAéopaTa 0 0 (472.537) (472.537)
Képdn npo popwv 3.562.628 (671.278) (472.537) 2.418.813
dopo¢ e100dnUaAToC (774.713) 1.424 0 (773.289)
KaBapo képdog 2.787.916 (669.854) (472.537) 1.645.525
AnooBéosig 1.147.205 1.906.057 0 3.053.262
AsiToupyika Anot.npo ®opwv

XpNH/kwv, ENEV3UTIK®V ANOT. Kal 5.931.412 1.902.895 0 7.834.307

AnooBéoewv (EBITA)

H kaTtavoun Twv evonoINKEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC EMIXEIPNHATIKOUG

TOWEIG avaAueTal wg e&NG:

1/1-31/12/2013
EvepynTikd Topéa
Evonoinuévo EvepynTiko

Ynoypewoeic Topéa
Evornoinuevec YNoXpEWOEIC

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2013

O OMINOZ

. AIOAIKA REAL Feviko

Mapuapa Evépyeia ESTATE Z0voAo
44.611.604 35.331.983 0 79.943.587
44.611.604 35.331.983 0 79.943.587
28.939.779 21.286.118 0 50.225.897
28.939.779 21.286.118 0 50.225.897
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: AIOAIKN REAL Feviko
1/1-31/12/2012 RERHEES Evipysia ESTATE s0voho
EvepynTikd Topéa 41.752.712 36.824.670 0 78.577.382
Evonoinpévo EvepynTikd 41.752.712  36.824.670 0 78.577.382
Ynoypewoeig Topea 29.307.919 22.915.264 0 52.223.183
Evonoinuéveg YNoxpewoeIg 29.307.919 22.915.264 0 52.223.183

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUAPIKOiI TOHEIG
H €pa Tou Opidou kai n kupia wpa OpacTnpionoinong Tou eival n EANGda. O1 KUPIEG MEPIOXEC
dpaaTnplonoinong Tng Taipiac eivar n EANada , ol xwpeg Tng Eupwlwvng kai Tng Aciac.

O1 nwARoeIc Tou OpiAdou ava yewypaPikd Togéa availovTal we ENC:

0 OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-

MQARZEL 31/ 14/2013 31/12/2012 31/14/2013 31/14/2012

Eupwlmvn 3.167.081 979.300 3.167.081 979.300
Noinég Eupwnaikég Xwpeg 209.835 203.600 209.835 203.600
Acia 19.586.727 17.487.817 19.586.727 17.487.817
Apepikn 3.157.484 301.026 3.157.484 301.026
AppIKn 1.228.231 599.737 1.228.231 599.737
AucoTpalia 0 1.065.085 0 1.065.085
EMGOa 7.117.219 6.154.069 5.050.552 3.822.288
Zuvolo 34.466.577 26.790.633 32.399.910 24.458.852

10.ZnpeInOoEIG eni TV O1KOVOHIK®OV KaTtaoTaoswv

10.1. EVO®MATEG AKIVNTONOINOEIG

Ta oikoneda Kkal Ta KTipia TNG €TAIpEiac anoTmiundnkav katd Tnv nuepounvia petapaonc orta AMXA
(01/01/2004) oTtnv €UAoyn a&ia n ornoia NPoadIOPIOTNKE HETA ANO WEAETN aveEApTNTOU OIKOU eKTIUNTWV. H
dlagopd n onoia NPoEkuYe PETAPEPONKe oTa adiaveunTta kePOn. Ma To £1oc 2012 dev NpoXwpPnoe Ot
avanpooappoyn TG a&iag Twv akivitwv TnG oUupewva pe 1o N.2065/1992 oT1o dopoloyikd MnTpwo
Mayiwv yiaTi n a&ia nou epgavileral ota AoyioTika BiBAia TnG €ival peyaAUTEPa anod TNV AvTIKEIMEVIKT) TOUC
agia , evw yia TIC avaykeg Twv AA.M, €yive ekTipnon We nuepopnvia 31/12/2012 and tnv ave&aptnmn
etaipia Colliers International Hellas kai anoTunwOnke OTIC OIKOVOUIKEG KATAOTACEIG (onueiwon B.1.B. TnG
€kBeong Tou AY).

>tn unTpikn etaipia IKTINOZ EAAAZ AE oAokANpwONKeE €nevOUTIKO NpOypapua MeEPInou UYous €upw
1.393.640 cupw. 2TIc 7/5/2008 d00nkKe n BeBaiwaon ekAeEIUOTNTAC oTov avanTu&iakd vopo 3299/2004 and
TO Ynoupyeio Oikovopiag & Oikovopikwv yia supw 1.537.040 kai oTic 19/2/2009 cixe Bysl andgaon yia
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unaywyr ouvoAikoU Uwoug eupw 1.393.640. ZTig 30/10/2009 n eTaipia unéBaAAe aitnon yia é\eyxo and To
unoupyeio Oikovopiag kalr OIKOVOUIK®WV Yia TNV kaTtaBoAr) Tou 50% Tng enid0TnoNnG nou avTioToIXEl o€ €
263.425 (o Baduoc ulonoinong Tou EnevduTikoU Zxediou avepxeTal o€ 58%) Ta onoia kal éAape 1o 9/2010.
>TIG 24/1/2012 oAokANPWONKE 0 EAEYXOC yia TNV OAOKARPWON TNG ENEvOUoNG anod To unoupyeio OIkovouiag
kal OIKOVOMIKWV Kal avapeveTal n kataBoAr Tou unoAoinou 50% Tng emddTNONG Nou avTIOTOIXEl O €
263.425.

nUEIVETal OTI €ni TOU akivnTou TN 0doU AUKOBPUONG 7, TNG ETAIPEIAC EXOUV £YYPAPEI NPOONUEIWTEIC
Uyouc eupw 6.500.000 (npwTn UMNoBNkn) oc €EaopAlion Tou KoivoU opoAoyiakoU daveiou UWous Upw
4.999.986 nou unoypdpnke pe Tnv EUROBANK oTic 22/10/2008 (To undloino eivar omic 31/12/2013
2.777.777 €upw), KABWC £xel €yypAPel NPOONUEINOEIG UWous supw 5.000.000 (OeuTepn unobnkn) o€
€€a0PANIon Tou KoIvou opoAoyiakoU daveiou Uywouc supw 7.000.000 nou unoypdpnke pe Tnv EMMNOPIKH
TPAMEZA (To undloino €ivar otic 31/12/2013 4.500.000 gupw). Aev u@ioTavTal NPOCNHEIWOEIC ENi TWV

nayiwv OTOIXEIWV TWV BuyaTpIKQV.

O OMIAOZ
Oikoneda & METCI(pOpIKCI'I.IEO'CI ‘EminAa kai Aoinog Axkiv. Yno .
KTipia & punx/xog e§onAiopog EKTEAEON A0
£&onAIopog
MoyioTiki a&ia Tnv 1 Iavoapiou 2012 12.990.077 36.719.931 90.871 50.160 49.851.039
MikTr AoyioTIKr agia 13.727.066 44.032.000 681.856 87.515 58.528.437
SUCOWPEUKEVN anooBeon Kal anopsginon agiag (2.039.180) (9.498.071) (613.072) 0  (12.150.323)
MoyioTiki a&ia Tnv 31 Askéuppiog 2012 11.687.886 34.533.929 68.784 87.515 46.378.114
MikTr AoyioTikn agia 14.861.406 45.091.376 761.835 0 60.714.617
SUCOWPEUPEVN anooBeon Kal anopginan agiag (2.356.171) (12.005.619) (659.410) 0  (15.021.200)
MoyioTiki agia Tnv 31 AskepBpiou 2013 12.505.236 33.085.757 102.425 0 45.693.417
Oikongda & METG(DOP'KG.HWU ‘EminAa kai Aoinog Axiv. Yno 5
KTipia & pnx/kog €E0NAIONOG EKTEAEOT Sope
£EonAIopOG
MoyioTiki a&ia Tnv 1 Iavoapiou 2012 12.990.077 36.719.931 90.871 50.160 49.851.039
Avanpooappoyn akiviTwv (1.014.574) (1.139) 0 0 (1.015.713)
MpooBrkeg 76.101 433.256 22.445 37.354 569.156
MNwAnoeig - Meinaoeig 0 0 0 0 0
Avanpooappoyn anooBECEWV akIvVATWV (55.321) 15.704 0 0 (39.617)
AnooBéoeig (308.398) (2.634.261) (44.532) 0 (2.987.190)
MNwANoEIG - Mel®oeIg anooBETEwY 0 0 0 0 0
MeTagopa 0 438 0 0 438
MoyioTiki agia Tnv 31 Askéuppiog 2012 11.687.886 34.533.929 68.784 87.515 46.378.114
MpooBrkeg 1.134.340 1.139.871 80.174 17.616 2.372.001
MNwANoeIg - Melhoeig 0 (80.495) (195) 0 (80.690)
AnoopEoEIC (325.046) (2.554.742) (46.854) 0 (2.926.642)
MwANCEIG - Mel®oeIg anooBETEWY 920 82.341 550 0 83.811
MeTapopa 0 0 0 (105.131) (105.131)
MoyioTiki a&ia Tnv 31 AskepBpiou 2013 12.498.100 33.120.904 102.459 0 45.721.463
H ETAIPEIA
. MeTapopika péoa . .
ontncsan Mylmgwss | Emerafonss  Awiie o
gEonAiopog
MoyioTiki a&ia Tnv 1 Iavouapiou 2012 7.331.332 3.759.138 88.753 50.160 11.229.384
MikTr) AoyioTIkn a&ia 8.257.399 8.230.756 652.528 87.515 17.228.198
SUCCWPEUPEVN andoBeon kal anopsiwon agiag (1.569.596) (4.874.267) (585.347) 0 (7.029.209)
MoyioTiki a&ia Tnv 31 AskepBpiou 2012 6.687.803 3.356.489 67.182 87.515 10.198.988
MikTr) AoyioTikr agia 9.384.590 9.265.212 729.640 0 19.379.441
SUCCWPEUPEVN andoBeon kail anopsiwon agiag (1.708.264) (5.597.636) (631.036) 0 (7.936.936)
MoyioTiki a&ia Tnv 31 AskepBpiou 2013 7.676.325 3.667.576 98.604 0 11.442.505
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MeTapopika péca

Ooikoneda & & nX/KOG ‘EminAa kai Aoinog Akiv. Yno Sivoro

Kripia €EONAIGHOC €EONAIOHOG EKTEAEON
MoyioTiki a&ia Tnv 1 Iavouapiou 2012 7.331.332 3.759.138 88.754 50.160 11.229.384
Avanpooapoyr akiviTwv (522.651) 14.724 0 (507.927)
MpooBrikeg 74.094 411.946 21.675 37.354 545.070
MwAnoeig - Meinoeig 0 0 0 0 0
Avanpooapuoyn anooBeCEwWy akIVATOV (69.157) 5.045 0 (64.112)
AnooBEaeig (125.815) (834.802) (43.247) 0 (1.003.865)
MNwARoEIg - MEIWOEIG anooBETEWY 0 0 0 0 0
MeTagpopa 0 438 0 0 438
AoyioTiki aia Tnv 31 Aekepppiou 2012 6.687.803 3.356.489 67.182 87.515 10.198.988
MpooBrkeg 1.127.191 1.114.951 77.306 17.616 2.337.064
MwAACEIG - MeI®oEIg 0 (80.495) (195) 0 (80.690)
AnoopEoelg (139.588) (805.711) (46.239) 0 (991.538)
MwANoEIg - MeIOOEIG anooBETENV 920 82.341 550 0 83.811
MeTapopa 0 0 0 (105.131) (105.131)
AoyioTiki aia Tnv 31 Askepppiou 2013 988.522 311.086 31.422 (87.515) 11.442.505

10.2. Ynepaiia enmyegipnong
H AoyioTikn) a&ia Tng unepagiag avaAueTal we €ENG:
Ynepa&ia emyeipnong IAEH A.E. 31/12/2012 (2.299.306)
ZuvoAikn unepagia BuyaTtpikev 31/12/2013 (2.299.306)

Kata tnv 31n AskepBpiou 2013, dievepyndnke €Aeyxog anopeiwang Tng unepaiac Tng IA.E.H. A.E. kai dev
MPOEKUYE N avaykn oxnUaTiogoU npoBAewng anopeinong. Avagopikd HE Tnv unepagia Tng Enixeipnong
IA.E.H. A.E., n anoTignon Tng €Taipsiag npaydartonoinénke pe Baocn Tn HEBODO unoAoyiopoU Twv
Mpoggo@Anuévwy Tapelakwv Powv (Discounted Cash Flow Model). MNa Tov éAeyxo Tng unepaéiag Tng IA.E.H.
A.E., yia Tov npoodlopiod TnG avakThoiung agiag xpnoidonoisitar n a&ia xpronc. H aia xpnong
unoAoyioTnke pe BAon eKTIMAOEIC TNG JI0IKNONG,.

O1 Baoikeg napadoxeG nou xpnaoiuonoinenkav giva:

ApxIkn TIUN evépyelac €toug 2013 (eupw 89,97 ava MeyaBatopa)

ExTipwpevn auénon TinRg ava MeyaBatopa ava £1oc: 1% (50% eni Tou eKTINWPEVOU NANBWPICHOU)

To npoco®ANTIKO €NITOKIO NMou epapuooTnke (KooTtoc Idiwv KepaAaiwv) eivar 12,07% £wc 1o 2017 Kai
7,94% ano To 2018 kai éneira.

O pubuog avanTuéng Twv TAPEIOKWV POWV UMOAOYIOTNKE OE EMIXEIPNUATIKA NAAva EYKEKPIMEVA Ao TN

dloiknan, Ta onoia £xouv CUMNEPIAABEl TIC aNapaiTNTEG avabewpnaoeig yia TNV anoTuNwaon TNG TPEXOUOAC
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OIKOVOUIKNG OUYKUpIiag, yia Ta onoia n dloiknon MIoTEVEl OTI avTavak\ouv Tnv nponyoUpevn euneipia kai
AOINEC DIABEDIMEC NANPOPOPIEC ANO EEWTEPIKES NNYEC.

H diapkeia TN oupPaonc pe Tov AAIHE €ival neplopiopévn kai avepyetal o€ 20 €tn yia 1o A/M MeyaloBouvi
kal To A/MN Z0vopa. To A/M MeyaloBouvi 1oxUoc 19,8MW (To onoio UoTEpa anod npoo@aTec avapabpioelg
EYIVE 10XU0C 22MW) éxel diavUuoel TPEIoTUIOI XPOvia Mepinou NARPoUG Asiroupyiag. 2To didoTnpa auto, n
napaywyn Tou KPIvETal IKavoroinTIKf dedoPEVOU OTI NPOKEITAI yIa TO APXIKO oTadio AsIToupyiag Tou oTabpou.

To A/M ZUvopa avapeveTal va apyioel Tn AEIToupyia Tou oTIC apxeG Tou 2016.

10.3. ‘Aula NEPIOUTIAKA OTOIXEIa

O OMIAOZ

Software Aikai®parta Aoina Z0volo
AoyioTikn agia Tnv 1 Iavouapiou 2012 6.373 469.223 381.623 857.219
MikTr) AoyioTikn a&ia 295.341 972.053 440.965 1.708.360
igiz‘q’“’pw“s"” anooBeon Kai anopgiwon (286.267)  (562.948) (86.568)  (935.784)
MoyioTikn agia Tnv 31 Askepppiou 2012 9.074 409.105 354.397 772.576
MikTr AoyioTikn a&ia 296.339 976.572 440.965 1.713.876
igizgwpau“s"” anoopeon kai anopeiwon (293.196)  (598.140) (116.387)  (1.007.724)
MoyioTikn agia Tnv 31 Aekepppiou 2013 3.143 378.432 324.578 706.152

Software Aikaiopara Aoina Z0volAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2012 13.597 438.986 382.482 835.064
MpooBnKeg 524 2.260 800 3.584
NWANOCEIC-UEIDOEIG 0 0 0 0
ANOOBETEIC (5.047) (32.141) (28.884) (66.072)
HETAPOPEG 0 0 0 0
MoyioTikn agia Tnv 31 Askepppiou 2012 9.074 409.105 354.397 772.576
Mpoodrkeg 998 1.891 0 2.889
NWANOCEIC-UEIDOEIG 0 0 0 0
ANOOBETEIC (4.047) (35.192) (29.819) (69.058)
HETAPOPES (2.882) 2.628 0 (255)
MoyioTikn a&ia Tnv 31 AskepBpiou 2013 3.143 378.432 324.578 706.153

H ETAIPEIA

Software Aikai®para ZUvoAo
Moyiomikn a&ia Tnv 1 Iavouapiou 2012 13.597 350.189 363.786
MikTr) AoyioTikn agia 295.341 626.659 922.000
igiggwpsupavn andoBean kal anopeiwon (286.267) (306.350) (592.618)
Moyiomikn a&ia Tnv 31 Askepppiou 2012 9.074 320.309 329.383
MikTr) AoyioTikn agia 296.339 631.037 927.376
igi(;(gwpsupsvn andoBean kal anopeiwon (293.196) (341.542) (634.739)
AoyioTiki afia Tnv 31 AekepBpiou 2013 3.143 289.495 292.637
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Software Aikai®para ZUvoho

MoyioTikn a&ia Tnv 1 Iavouapiou 2012 13.596 350.189 363.786

MpooBKeg 524 2.260 2.784

NWANOCEIC-HEIDOEIC 0 0 0

ANOORETEIC (5.047) (32.141) (37.188)

MNwANoeIg - MeIWoEIG anooBETewv 0 0 0

AoyioTiki afia Tnv 31 AekepBpiou 2012 9.074 320.309 329.383

MpooBnkeg 998 1.750 2.748

NWANOCEIC-HEIVOEIC 0 0 0

AnooBEoeIg (4.047) (35.192) (39.239)

MwARCEIC - MeI®OEIC anooBEsEwY 0 0 0

HETAPOPEG (2.882) 2.628 (255)

AoyioTiki afia Tnv 31 AekepBpiou 2013 3.143 289.495 292.637
10.4. Engv3UOEIG 0 BUYaTpIKEG ENIXEIPNOEIG
O1 enevdUoEIC 0 BuyaTpIKEG EMIXEIPATEIC avaAuovTal NapakaTw:

H ETAIPEIA

Afia Kriioewc: 31/12/2013 31/12/2012

OEIAIAS A.E. (SuppeToxr 90,00%) 864.742 864.742

VIS LAPIS E.IM.E. (Suppetoxr 99,70%) 0 424.130

KAAAITEXNOKPATHZ EME (SuppeToxn

25,00%) 11.005 11.005

IAEH A.E. (ZuppeToxn 100%) 19.501.500 18.781.500

AIOAIKH META IZQMA A.E. (SuppeToxn

100%) 300.000 300.000

AIOAIKH MAYPOAIGAPO A.E. (SuppeToxn

100%) 60.000

AIOAIKH AYKO®QAIA A.E. (SuppeToxi

100%) 60.000

ZUvoAo EnevdUoswV O€ BUYaTPIKEG 20.797.247 20.381.377

H ETAIPEIA
OEIAIAZ VIS LAPIS AIOAIKH MErA AIOAIKH AIOAIKH
AE KAAAITEXNOKPATHE "y p IAEHA.E. " /sOMAAE ~ MAYPOAIGAPO AYKO®QAIA AE.
. ENE (ZuppeToxn (ZuppeToxn . i . ZYNOAO
(ZuppeToxn 25,00%) (Zupperox 100%) (ZuppeToxn A.E. (ZuppeToxn (ZuppeToxn
90,00%) ’ 11 99,70%) 100%) 100%) 100%)

Aia kTROEWG 31/12/2012 864.742 11.005 424130 _ 18.781.500 300.000 20.381.377
Aanaveg OUPHETOXNG 0
AUENGN MeToxIkoU Kepahaiou 720.000 720.000
Anopeiwon a&jag -424.130 60.000 60.000 _ -304.130
Aia kTHOEWG 31/12/2013 864.742 11.005 0" 10.501.500 300.000 60.000 60.000 20.797.247
10.5. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPEIA

A&ia ouyyevig enmixeipnong 1 Iavouapiou 2012 6.800.706 1.400.612
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SUMMETOXN OTNV aUENON LETOXIKOU KepaAaiou 30.648 30.648
ZnKId €ni TOU NOCOOTOU CUMHETOXNG OTA ANOTEAECHATA TNG OUYYEVOUG (472.537)
A&ia ouyyeving emixeipnong 31 AskeupBpiou 2012 6.358.817 1.431.260
SupeToxn oTnv au&non HETOXIKOU Kepaiaiou 51.080 51.080
ZnKId €ni TOU NOCOOTOU CUUMETOXNG OTA ANOTEAEOHATA TNG OUYYEVOUC (265.300)
A&ia ouyyeving emixeipnong 31 Askepppiov 2013 6.144.597 1.482.340

H ouyyevnc enixeipnon agopd tnv LATIRUS ENTERPRISES Ltd pe £€dpa Tnv Kunpo ,otnv onoia n IKTINOX
EAAAZ A.E. ouppeTéxel Je noooaTd 20,344% kai To undloind 79,656% To katexel n etaipeia DolphinCI
Thirteen Ltd.

MapaTiBevralr n Evonoinuévn KataoTtaon Oikovopikng ©gonc 31/12/2013 kar n Katdotaon ZuvoAiKov
Ecodwv 1/1-31/12/2013 Tng LATIRUS ENTERPRISES LIMITED oTOv onoio evonoinenke n Buyatpikr TnG
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe Tnv PeBodo TnG OAIKNG evonoinong (N0oOOTO GUMHETOXNG OTNV
BuyaTtpikn 97,67%).

KaraoTraon OIkovOMIKNG OEong

EvepynTiko 01/01/2013- 01/01/2012 -
31/12/2013 31/12/2012
Mn KukAo@opouUvTa ZToixeia EvepynTikoU
EvoopaTa nayia 75.684 75.684
Auha MEepIOUCIAKA OTOIXEID 939 48
Enevdloeig og akivnTa 36.260.166 37.665.416
AvaBalOpEVEG POPONOYIKEG ANAITHOEIG 51.150 51.150
36.387.940 37.792.298
KukAo@opouvTa ZToixeia EvepynTikoU
AOINEC anaITroeIg 367.652 477.824
Tapeiaka d1abéaipa kal 1I00dUvapa 63.659 31.854
431.311 509.678
Z0voAo EvepynTikoU 36.819.251 38.301.976
'I81a KepaAaia & YNOXPEMOEIG
"IS1a KepaAaia
METOXIKO KEPAAQIO 25.845 25.845
Ynép To APTIO 15.956.644 15.956.644
AnoTeAEoPATa €IG VEO 13.832.415 15.135.832
"I81a ke@AAaia anod1I30PEVA OTOUG HETOXOUG TNG HNTPIKAG 29.814.904 31.118.321
Aikaiopara peioyniag 695.821 734.540
ZUvolo Idiwv Kepalaiwv 30.510.725 31.852.861
MakponpoOeoHEG YNOXPEWMTEIG
AvaBarAOpEVEC (POPONOYIKEG UMOXPEWDEIG 5.858.176 6.224.776
NOINEC HAKPONPOBETEG UNOXPEWTEIC 0 12.586
5.858.176 6.237.361
Bpaxunpo0eopeg YNOXPEDOEIG
TPEXOUTEC POPONOYIKEG UMOXPEWOEIG 1.247 12.849
Noinég BpaxunpOBETIEG UNOXPEWODEIG 449.103 198.905
ZUvoAo BpayxunpoBEoHmV YNOXPEDOTEWV 450.350 211.754
ZUvoAO YNOXPEWOEWV 6.308.525 6.449.115
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ZUvolo Idimv Kepalainv kal YNOXPEDCEWV

Kataoraon ZuvoAik@v Egodwv

NwAnoeig

KooTog MwAnBévTwyv

MikT0 Képdog

Aoind Aermoupyika €0oda

'E€0da dioiknang

Aoinda Aermoupyika £€0da

Képdn NMpo ®opwv XpnHAaTodoTIK®OV Kal ENEVOUTIKOV ANOTEAECHATOV
XpnUaToolkovouika ‘Ecoda
XpnHaToolkovouika 'E€oda

Aoina XpnuaToolkovouika AnoTeAéopaTa
AnoTeAéopaTa enevOUTIKAC 0pacTnPIOTNTAG
KaBapa Képdn / ({nMi£G) npo popwv
®OpoG €1003HATOC

KaBapa Képdn / ({nMI€G) HETA pOpwV

Aoina ZuvoAika £0oda

>Uvoho Aoin®V ZUVOANK®V £00dwV HETA POPWV
SUYKEVTPWTIKA ZuvoAikd 'Ecoda HETA anod (popoug

Képdn nepiodou anodidOPEvVa O
ISI0KTATEG MNTPIKAC
Aikaiopata Meloyneiag

ZUYKEVTPWTIKG ZUVOAIKA ANOTEAECHATA HETA AnO (POPOUG anodISOHEVA OE

I810KkTATEG MNTPIKAG
AkaiwpaTta Meloyniag

Baoika Képdn ava Metoxn anodidopeva oToug ISI0KTATEG METPIKAG

KEpdn Mpo ®opwv XpnuaTodoTIKwV, ENevOuTIK@V ANOTEAEOUATWY Kal ANOCBECEWY

10.6. AvaBaAAopevol popol

O1 avaBalOpeveC POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWC NPOKUNTOUV anod TIC OXETIKEG NPOCWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

36.819.251 38.301.976
01/01- 01/01-

31/12/2013 31/12/2012
()} (]
0 0
0 0
15.478 0
(264.694) (141.343)
(286) (609)
(249.501)  (141.952)
0 0
249 219
0 0
(1.410.000)  (2.770.000)
(1.659.252) (2.911.733)
325.072 533.904
(1.334.180) (2.377.830)
0 0
0 0
0 0
(1.304.071) (2.323.272)
(30.109) (54.558)
(1.304.071) (2.323.272)
(30.109) (54.558)
(249.501)  (141.952)

O OMIAOZ
31/12/2013 31/12/2012
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia
Auha Mepiouciaka ZToixeia 785.188 615 658.037 473
EvowpaTa nayia 345.733 865.397 156.472 698.290
Enevdloeig o OUVOEDEEVEG EMIXEIPNTEIG 31.266 0 60.775

KukAo@opiaka ZTolxeia
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AnoB¢para
Anaitioeig
AnoBspaTika
Ano@popoAdynon anodeuaTIkov
MakponpoBeoHEG YNOXPEWNTEIG
MapoxEC Npoc To NPOCWNIKO
NoINEC MakponpOBETHES YNOXPEWTEIC
Bpaxunpo0eopeg YNOXPEWDOEIG
BpaxunpoBeopeg MpoBAEWeIg
NoInéc BpayxunpOBeoHEG YNOXPEWOEIG
MeTaBarikoi Aoy.naénTikou
Zuvolo

Mn KukAo@opiaka ZToixeia
Aula Mepiouaiakd ZToixeia
EvoopaTa nayia
EnevdUoeIC o€ OUVOEDEPEVEG ENIXEIPNOEIG
KukAogopiaka ZToixeia
AnoBgpara
Anaitioeig
AnoBspaTika
Ano@popoAOynon anodeuaTIkov
MakponpoBeoHEG YNOXPEWDOEIG
MapoxEc Npoc To NPOcwWIKO
NoINEC MakponpOBETUES YNOXPEWTEIG
Bpaxunpo0eoueG YNOXPEWOEIG
BpaxunpoBeopeg MpoBAEWeIC
NoInéc BpaxunpdBeopeC YNOXPEWOEIG
MeTtaBaTikoi Aoy.nadnTikou
ZUvolo

0 0 0 0
0 56.421 0
73.347 0 76.116
69.816 1.496 79.490 0
0 0 0
9.405 99.433 2.980 1.151
306.055 11.611 183.106 6.066
1.620.810 978.552 1.136.505 842.870
H ETAIPIA
31/12/2013 31/12/2012
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
566.353 0 484.153 0
0 377.847 0 357.288
31.266 0 60.775
0 0 0 0
0 0 56.421 0
73.347 0 0 76.116
69.816 79.490 0
0 0 0
98.951
306.055 11.611 183.106 6.066
1.046.838 488.410 803.169 500.246

O avaBal\opevog @OpPoG OTA AnOTEAEOUATA XPNOEWG ONWG MpokUMTEl and TIG OXETIKEG MPOCWPIVEG

(POPOAOYIKEG DIAPOPES EXEl WG EENGC:

AvaBalopevog popog olkonedwv £5000/(£0000)

AvaBaMopevog popog KTipinv £6000/(£0000)

AvaBaAAopevoc pOpoc HNxavnuaTwv £60d0/(£€00d0)

AvaBaloOpevoC POPOG HETAPOPIKWV PECWV €E000/(£0030)
Avapal\opevog @opog eninAwv Kai Aonou e5onhiopou €50d0/(€00350)
AvaBaAAopevoC (pOPOC AOWUATWY akivnTonoioswv €60060/(€0050)

AvaBalOpPEVOC POPOCAOINGV LakponpoBeouwy anamrnoswv 5080/ (£0000)
Avapal\opevog Opog eNnopeupaTwv €5050/(€0030)

AvapaA\opevoc popog nedaTwv 5000/ (€0000)

AvaBalopevog POpog XpewaTwv dlapopuv £6000/(£0000)

AvaBalopevog pOpoG HeTaBaTKwv Aoy/opav evepynTikoUu €€080/(€0000)
AvaBalopevoc popog anoBepaTikwv €£0d0/(£0000)
AvaBalopevog popog NpoBAEwewv €E0d0/(£0000)

AvaBaAAOpPeVOC (pOPOC HAKPONPOBESHWY UNOXPEWTEWY ££000/(£0000)
AvaBalOpeveC POPONOYIKEC UNMOXPENTEIC £500a-£000a UMOXPEWTEWV and GpOPouGC 1
AvaBaMopevoc POpog NIoTWTAV diIapopwv €£0d0/(£0050)
AvaBal\opevog Popog PetaBaTikwv Aoy/Hwv nadnTtikoU €£0d0/(€0050)
‘E0d0 / (¢0030) AvaBaAlopevou popou oTa AnoTeAéopara

0 OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
50.215 (46.273) 6.686 0
25.845 (13.050) 24.658 (10.033)
(91.792) 51.723 (4.620) 51.723
(3.500) 13.302 (3.308) 13.302
(2.921) (2.857)
(127.009) (16.412) (82.201) (19.729)
(92.041) 0 (92.041)
0 0
(16.926) 0 (16.926)
0 0 0
0 0 0
23.317 0 22.835
(38.859) (7.200) (32.779) (7.200)
0 0
0 0
(122.949) (56.583)  (122.949) (56.583)
5.545 6.066 5.545 6.066
(391.077)  (27.192)" (297.957)  (23.682)
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O OUVTEAEDTNG POPOU €I00BNAATOC OTOV 0Moio unokeiTal o ‘'OuIAog €ival yia To 2013 €ival 26% kai 2012
i00G pE 20%. O avaBaA\OPEVOC (POPOC £xeEl UNOAOYIOTEI PE BACN TO OUVTEAEOTN (opoloyiag nou 1oxU Tnv

KABe xpovid nou Ba npaypartonoindei n avayvwpion Tou €50d0u 1 E6d0U.

10.7. AlaBGsoipa npog NMwAnon XpnHaTooIKOVOUIKA ZTOIXEia

Ta AigBéoipa npoc NMwANoN XpnNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU yid Tov OMIAO Kal TNV €Talpeia

avaAUovTal NapakaTw.

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

AiaBgoipa npoc nwAnon
oToIxeia evepynTikoU 32.000 32.000 32.000 32.000

ZUvolo 32.000 32.000 32.000 32.000

Ta AiaBgoiya npocg NWANCN apopouv PETOXEC TNG Tpanelac PROBANK.

10.8. Aoinég pakponpOBECHEG anAITAOEIG

O1 Aoinég pakponpoBeopec anarmmoelg Tou OpiAou kal TnG ETaipeiac avaAuovTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Aoopéveg Eyyunoeig 57.824 56.174 39.075 37.425

10.9. AnoBspara

Ta anoBgpaTa Tou Opihou kai TG ETaipeiag avallovTal wg €EAG:

O OMIAOZ H ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
A' Uheg 5.965.720 6.709.097 5.965.720 6.709.097
HuireAn & £Tolua npoiovTta 4.376.213 3.788.053 4.376.213 3.788.053
Mapaywyn oe eEENIEN 0 0 0 0
EpnopeupaTa 1.159.179 1.223.602 1.153.915 1.218.339
Aoina 279.057 128.152 261.846 110.242
Z0voAo 11.780.168 11.848.904 11.757.695 11.825.731
ZuvoAIKNn kaBapn peucTonoinoipn agia 11.780.168 11.848.904 11.757.695 11.825.731
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10.10. NeAaTeG ka1 AOINEG EPNOPIKEG ANAITHOEIG

O1 NeEAATEG Kal o1 AoINEC EPNOPIKEC analtnoelg Tou Opilou kal TnG ETaipeiac, avaAuovTal wg €ENG:

O OMIAOZ H ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
MeAdTeg 7.965.049 4.982.029 8.425.281 5.955.007
Mpappama EionpakTéa 37.760 61.676 37.760 61.676
EniTayég ElonpakTeeg 250.252 738.104 250.252 738.104
Meiov: MpoBAéwelg anopeinang (879.401) (738.195) (879.401) (738.195)
KaBapég EJnopikéG ANAITHOEIG 7.373.660 5.043.614 7.833.892 6.016.592
O1 euloyeg afieg Twv anaiTiioswyv givai
ol napaxkdrw:
MehaTeg 7.965.049 4.982.029 8.425.281 5.955.007
Mpappara EionpakTtéa 37.760 61.676 37.760 61.676
EniTayéc EionpakTeeg 250.252 738.104 250.252 738.104
Meiov: MpoBAEweIg anopeinang -879.401 (738.195) (879.401) (738.195)
ZUvoAo 7.373.660 5.043.614 7.833.892 6.016.592

O1 GUpBATIKEG NUEPOMNVieS eionpagng Twv anairnoswy ano neAateg Tnv 31/12/2013 kai Tnv 31/12/2012,

eival o1 €€nc:
O OMIAOZ H ETAIPEIA

Mepiodol ciompadng araitioswv  31/12/2013 31/12/2012 31/12/2013 31/12/2012
‘Ewg 30 Huépeg 2.038.004 1.400.431 2.178.323 1.670.592
30 - 90 Hpépec 2.770.639  1.903.867  2.962.520  2.271.147
91-180 Hpépeg 2.137.119 1.468.538 2.004.058 1.632.547
180-360 Huépeg 324.822 223.204 348.532 243.147
>360 982.476 785.769 1.219.861 937.354
Meiov: MpoBAEWEIC anopeiwong (879.401) (738.195) (879.401) (738.195)
Zuvolo 7.373.659 5.043.614 7.833.892 6.016.592

H kivnon Tou AoyapiaopouU “npoPAEWeIG yia eMOPaleic anaitnoelg” ivai n €EnG:

O OMIAOZ H ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
YméAorro £vapéng xpnong 738.195 497.756 738.195 497.756
Alaypa®n amaIThoswy (158.119) (101.448) (158.119)
Eiompagn atmairioswv (61.255) (61.255) (60.884)
MpboBeTeg TPORAEWEIC3 360.580 201.665 360.580 301.323
YmréAorro TEAOUG xpriong 879.401 205.614 879.401 738.195

H etaipia sioénpa&e emo@aleic anarmoeig Uyouc 61.255 evtdg Tng xpnong 2013. H etaipia digypaye
EMOPAAEIEG CUVOAIKA YIa To £€To¢ 2013 158.119 eupw kal £kave eninAéov NPoPAEWPEIC Uwoug 336.580 supw
dlapoppwvovtac To Uwog TnG npoPAewng emo@aleiwv o 879.401 eupw, oTa nAdiola Tng opbng

anoTunwong TwWV anaiTnoswy.
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O1 npoPAewelc yia emopaleic anaitnoesi avayvwpilovrtal o€ €EATOMIKEUMEVN Paon oTav  undpxel
QVTIKEIPEVIKN EVOEIEN OTI 0 OMIAOG Kal N €Talpeia dev Ba lonpa&ouv OAa Ta Nood nou npoBAEnovTal Bacel
TWV apXIKWV OpwV TwWV CUKPBAcEwv NwAnone. EVOsi&eic un eionpa&iudTnTag ouvioTouv n KabuoTépnon TNG
€ionpa&ng Twv anaiToswv Kal ol GNHAvTIKEG XPNHUATOOIKOVOUIKEC OUOKOAIEG TwV MEAATWV-XPEWOTWV. TO
noad TnG npoBAewng cival n diagopd PETA&U TN AoyIOTIKAG a&iac Twv anaiTnOswV Kal TWV EKTIHOHEVWV
xpnuatopowv nou Ba eionpaxBolv. H MAoyioTik a&ia Twv anaimnocwv MEIWVETAI WECW avTiBETOU
Aoyapiacpou (npoBAewnc), He avayvwpion TNG MEIWONG 0Ta anoTeAéopaTa oTo KOvOUNI « Aoind 'EEoda.

METAyEVEOTEPEC AVAKTAOEIC ANOMEIWHEVWV NOCWV avayvwpilovTal wg €60d0 oTo KOVOUNI «ANa 'Ecoda.

10.11. AoINnEG AnAITOEIG

O1 hoingg anartnoeig Tou OpiAou kal Tng ETaipeiag avaAUovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

XpewaTeg Aldgpopol 288.446 1.944.943 1.652.290 1.562.053
Anartrioeig And EANvIkO Anpoaio 2.431.409 1.922.133 2.373.458 1.797.080
MpokaTaBoAég 0 0 0 0
NoInéc AnaiTnoeig 464.278 145.434 160.019 60.213
KaBapég anaiTRoei XpeEWoTOV 3.184.132 4.012.510 4.185.768 3.419.347

OI euloyeg aéieg TwV anairrnoswv

givar ol napakarw:

XpewoTeg Aidpopol 288.446 1.944.943 1.652.290 1.562.053
Anarmoeig Anod EAANVIkO Anpoacio 2.431.409 1.922.133 2.373.458 1.797.080
MpokaTaBoAég 0 0 0 0
Noinég Anarmnoeig 464.278 145.434 160.019 60.213

3.184.132 4.012.510 4.185.768 3.419.347

10.12. Tapeiaka diaBoipa kai 1I000UVapa TAHEIAK®OV d1a0ecipwv
Ta Tapeiaka diabeoiya Tou Opidou kal TG ETaipeiag avaluovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

AigBgoipa oTo Tapeio 6.915 4.869 3.475 1.988
BpaxunpdBeopiec Tpanegikeg 914.671 647.095 844.496 642.905
KaTaBEoeIg ) ) ' )

Z0voAo 921.586 651.964 847.970 644.893

10.13. 'Idi1a kepaAaia
MeTOXIKO KEPAAAIO
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AZIA
Ap16pu0g MeTOYXIKO Ynep 10 .
HETOX®V Kepalaio aprio Supus
YnoAoino oTig 1 Iavouapiou 2012 28.580.100 11.432.040 1.472.797 12.904.837
'Ekd00N VEWV HETOXWOV - - - -
Ayopd PeToXmV UNTPIKNG (101G HETOXEG) - - - -
MwANoN HeTOX®V UNTPIKNG (IDIEC HETOXEG) - - - -
YnoAoino oTiG 31 AskeppBpiou 2012 28.580.100 11.432.040 1.472.797 12.904.837
Kepahaionoinon AnoBepaTikou - 714.503 (714.503) 0
EniaTpogr) MeToyikou Kepahaiou - (714.503) - (714.503)
MwANan PeTOXWV UNTPIKNG (I51€g HETOXEG) - - - 0
YnoAoino oTiG 31 AskeppBpiou 2013 28.580.100 11.432.040 758.295 12.190.335
Aoina AnoOspartika
Ta Aoina anoBepaTika Tou Opilou kal TG ETaipeiag avaAuovTal wg €ENG:
O OMIAOZ
TakTiko E1d1ka A@opoAoynTa Aoina .
2 . o Zuvolo
anoBspatiko anoBepartika anoBepartika anoBspartika
YnoAoino oTiG 1 Iavouapiou 2012 860.007 1.227.048 585.476 1.183.104 3.855.636
MeTaBoAEG kaTda Tnv dIAPKEI TNG 0
nepiodou
YnoAoino oTic 31 Aekepppiou 2012 860.007 1.227.048 585.476 1.183.104 3.855.636
MquBo)\sq KaTa Tnv diapkela Tng 146.522 146.522
nepiodou
YnoAoino oTi¢ 31 Aekepppiou 2013 1.006.530 1.227.048 585.476 1.183.104 4.002.158
H ETAIPEIA
TakTiko E1dika A@opoAoynTa Aoina .
. . . ZuvoAo
anofepaTiko anoBspaTikKG anoOepaTikG AnoBspaTIKA
YnoAoino oTig 1 Iavouapiou 2012 860.007 1.227.048 585.476 1.183.104 3.855.636
MeTaBoAEg kaTda Tnv dIAPKEI TNG 0
nepIodou
YnoAoino oTiG 31 Askepppiou 2012 860.007 1.227.048 585.476 1.183.104 3.855.636
MquBo)\eq KaTa Tnv dIapKeIa TNG 146.522 146.522
nepiodou
YnoAoino oTig 31 Askepppiou 2013 1.006.530 1.227.048 585.476 1.183.104 4.002.158
10.14. AaVEIAKEG UNOXPEMTEIG
01 davelakég unoxpewaoelg Tou Opilou kal TngG ETaipeiac avaAUovTar wg €ENg:
O OMIAOZ H ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MakponpoOeapog daveiopog
Tpanedikdg daveloPog 14.492.754 16.300.234 6.858.754 7.278.234
YNoXpeWoEeI§ XPNHATODOTIKAG HioBwaong 33.079 167.603 33.079 167.603
ZUVOAO pakponpoOsopwV daveinv 14.525.834 16.467.837 6.891.834 7.445.837
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Makp/opeg YNOXPEWOEIG NANP.

. . 2.707.016 2.568.554 1.319.016 1.180.554
otnv Enopevn Xpnon
Bpaxunpo0sopa daveia
TpaneQkog daveiouog 6.596.722 7.645.569 5.652.480 6.085.218
YNoxXpeWOEIG XpNHATODOTIKNAG HioBwong 100.077 262.226 100.077 262.226
TUvolo BpaxunpdBeopwv daveiov 6.696.798 7.907.795 5.752.557 6.347.444
ZUvoAo daveinv 23.929.648 26.944.185 13.963.406 14.973.834

O1 nuepounvieg ANENC Tou ouvolou Twv dAveiwv Tou givai ol EENG:

H ETAIPIA

MeTa&l 2 ka1 5

. AV TV 5 ETOV
ETOV

2 £Tn Kai AlyoTepo
31 AskeppBpiou 2012

>Uvoho daveiwv 8.446.790 3.541.662 2.555.554 14.544.006
>Uvoho XpnHaATodOTIKAG HioBwong 296.870 132.959 0 429.829
31 Aekepppiou 2013

>Uvoho daveiwv 8.290.511 5.332.047 207.692 13.830.250
ZUvoho XpnHaTodoTIKNG HiIoBwong 123.188 9.968 0 133.156

O OMIAOZ
2 £€TNn Kai AlyOoTEPO MSTUE_:_";,ZVKU' e AVl TV 5 eTOV Z0volo

31 AskeppBpiou 2012

>Uvoho daveiwv 12.783.141 7.705.662 6.025.554 26.514.357
>Uvoho XpnHaATodOTIKAG HioBwong 296.870 132.959 0 429.829
31 Aekepppiou 2013

SUvoho daveiwv 12.010.753 9.496.047 2.289.692 23.796.492
ZUvoAo XpnHaTodoTIKAG HiIcBwong 123.188 9.968 0 133.156

To OTABUIOPEVO HECO EMITOKIO pakponpoBeopou kai BpaxunpdBeopou daveiopgoU Tou oOpiAou, Tnv

nUEPopnvia Tou Icohoyiopou eival 2,72% kai 8,84%.

10.15. YnoxXpewoeIg and napaywya XpnHaTooIKOVOHIKGA OTOIXEia

O1 BpaxunpdBeTEG UNOXPEWOEIG and NAPAywya XpnHATOOIKOVOUIKA OTOIXEIA yIa Tov OJIAO Kal TNV £TAIpEia

avaAvovTal wg eENG:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
BpaxunpoBeopeg UNoXpeWaeIC ano
napaywya XpnHaTooIKOVOUIKA OTOIXEIa 33.378 481.027 33.378 481.027
(SWAPS)
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10.16. YNOXpPEWOEIG NAPOX®V NPOCWNIKOU

O OMIAOZ
31/12/2013 31/12/2012

H ETAIPIA

31/12/2013 31/12/2012

YnoAoino évapEng xprfiong Tnv 01/01/2013 460.321 378.597 449.091 364.956
KooTog TpExouaac anaaxoAnong 41.073 46.030 41.073 46.030
XPNHATOOIKOVOUIKO KOOTOG 15.939 17.436 15.939 17.436
KooTog npounnpeoiag 0 (28.891) 0 (28.891)
KooTog (anoTéAeopa) AlaKavovioHwV 410 13.007 410 13.007
Mapox&g NANPWOEITEG EVTOG TOU TPEXOVTOC £TOUG (683) (21.918) (683) (21.918)
AvaloyioTika (KEpdn)/TnHIEG (171.648) 58.486 (171.648) 58.486
YnoAoino Ynoxpéwong tnv 31/12/2013 345.412 462.747 334.182 449.106
O1 kUpIEG avaloyIOTIKEG NapadoxeG MOU XPNoIKonoIndnkav £Xouv wg eENG:
31/12/2013 31/12/2012
MPogEo@PANTIKO ENITOKIO 3,55% 4,79%
MeMOVTIKEG aUENaTEIg HIoBwV 3,50% 3,50%
MANBwWPICHOG 2,50% 2,50%
10.17. KpaTtikég Emxopnynoeig
O1 enixopnynoeic Tou Opilou kai TnG ETaipeiac avalovTal wg €ERC:
OMIAOZ
31/12/2013 31/12/2012
MnxavoAoyIko €EonAiouo 62.339 84.523
Enixopriynon avantu&akoU 3299/2004 (IKTINOZ) 400.777 432.710
Enixopriynon avantu&akol 3299/2004 (IAEH) 9.636.972 10.179.900
Enixopriynon EQEMNAE 136.843 136.843
10.236.931 10.833.975
MA&ov:
Enixopriynon EQEMNAE
Enixopriynon avantu§iakou 3299/2004 (IAEH)
Z0voAo 10.236.931 10.833.975
Meiov: AvaloyoUoeG anooBECEIC aTNV Xprion (593.737) (597.044)
Z0volo 9.643.194 10.236.931
H ETAIPEIA
31/12/2013 31/12/2012
Enixopriynon avantu&akou 3299/2004 400.777 432.710
Enixopriynon E®EMNAE 136.843 136.843
Z0voAo 537.620 569.553
Meiov: AvahoyoUoeg anooBeCeIG TNV Xpron (31.933) (31.933)
Z0voAo 505.687 537.620
10.18. MpoBAéyseig
Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2013 >ehida 86




B
EE‘\ IKTINOZ - EAAAZ AE.
wm BIOMHXANIA MAPMAPON

O1 npoBAewelc nou agopouv Tov ‘Opiho kal Tnv ETaipia avayvwplovral €’ 6oov UNApXoUv MnapoUoEeC
VOMIKEC I TEKUAPTEC UMOXPEWOEIC WG CUVENEID NAAAIOTEPWV YEYOVOTWY, £’ 00OV unapxel mBavoTnTa
€KKABAPIONG TOUC HEOW €KPOWV MOPWV, Kal €’ OCOV N UNOXPEWGCN TOU MOCOU WMOPEI va UMOAOYIOTEI

a&ioniora. Evoexopevec analmioeig dev avayvwpidovTal oTIC OIKOVOMIKEG KATAOTACEIC aAAG yvwaTonolouvTal

€QOoOV undapyel MOavoTNTa €I0PONC OIKOVOUIKWV OPEAWV.

MakponpoBsopeg NMpoBAEYEIg

O OMIAOZ H ETAIPEIA
MpoBAtyeIg MpoBAtyeig
YnoAoina kara Tnv 1n Iavouapiou 2012 338.522 310.351
[pooBeTeg npoPAEWeIS nepIodou.
DOPOG AVEAEYKTWV XProswv
Aanaveg anokaTaoTaong aloAIkoU napKou 1.187
Aandaveg anokaTaoTaong AaTopgiwv 2.207 2.207
YnoAoina kara Tnv 31n AskeuBpiou 2012 341.916 312.558
[poo@eTeg npoPAEWeIC ngpiodou.
DOPOC AVEAEYKTWV XPrOEWV (4.427)
Aanaveg anokaTaoTaong aloAIkoU napKou 1.247
Aandveg anokaTaoTaong AaTopeiwv 3.806 3.806
YnoAoina kara Tnv 31n Askepppiou 2013 342.542 316.365

O ouvTeAeoTNG NPOEEOPANONG YIa TO UMNOAOYIOUO TOU KOOTOUG amokataoTaong AaTtopeiwv kal AloAkoU
Mapkou €ival 6%. Méoa oTn TpExouaa xpnon 2013 To XpnUATOOIKOVOUIKO KOOTOG amnoKaTaoTaonc aloAikou

napkou Uyoug 1.247 gupw apopa Tnv BuyaTpikn eTaipeia I.AE.H. A.E.

Bpaxunpo0eopeg NMpoBAEYEIG

O OMIAOZ H ETAIPEIA
BpaxunpoBeopeg BpaxunpoOeopeg
npoBAEWeIg npoBAEYeIg

YnoAoina kara Tnv 1n Iavouapiou 2012 357.345 183.254
Xpnoiuorioin@eiosc Bpayunobeoies npofAWerc
nepiodou:
'Ef0da (27.090) (20.503)
ToxKol (318.983) (162.751)
NOINEC
[pooBsTes BoaxunoBeoies npoPAEweis nepiodou:
'E€0da 23.251 23.251
Tokol 178.692 48.882
NoInég
YnoAoina kata Tnv 31n Aekepppiou 2012 213.215 72.133
XpnoiponoinBeiosg BoaxunoBsoues npoPAEwerg
ngpiddou:
'EE0da (30.739) (23.251)
ToKol (182.476) (48.882)
NoInég
TpooBeTeg BpaxunoBeoyes npoPAEWerg nepiodou:
'E€0da 48.079 40.172
Toxol 204.938 93.365
NoINEG
YnoAoina kara Tnv 31n AskepBpiou 2013 253.017 133.537
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O1 eTaipieC TOU OMIAOU XPNOIKOMOIWVTAG OTATIOTIKA OTOIXEId and (PopoAoyIKOUC EAEYXOUC NApeABOVTwWY
EAEYHEVWV (POPOANOYIKA XPNOEWV, £XOUV OXNMATIOEI avaloyn NPOBAEWN yia TIC EVOEXOUEVEC (POPOAOYIKEC

UMOXPEWOEIG, Nou B6a NPoKUWOUV anod Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.
10.19. NMpopnOEeUTEG KAl AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOPNBUTWY Kal TwV ACINWV CUVAP®WY UNOXPEWCEWV Tou OWiAou Kal TNG

ETaipeiac £xel w¢ €ENc:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

MpounBeuTEg 2.794.451 1.018.938 925.292 918.938
Emitay£g MANpwTEEG 4.469.454 4.009.129 3.843.931 3.440.872
MpokaTaBoAéC neEAaTWV 0 1.447.387 1.555.211 1.447.387
NOINEG UNOXPEWOTEIG 0 0 0 0
Z0voAo 7.263.905 6.475.454 6.324.434 5.807.197

O1 avwTEPW UMNOXPEWTEIC Eival NANPWTEEC EVTOC TPIWV UNVWV KATA PECO OPO.

10.20. TpEXOUOEG POPOAOYIKEG UNOXPERNTEIG

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
"E€000 pOpou nou avaloyei oTnv nepiodo 2.080.000 825.180 2.080.000 825.180
Ynoxpewoeig and ®opoug 780.443 1.137.618 737.110 1.062.866
ZUvolo 2.860.443 1.962.798 2.817.110 1.888.046

10.21. Aoinég BpaxunpoOECHEG UNOXPEWOEIG

O1 Aoinég BpaxunpoBeopeC unoxpewaelc Tou OWIAoU Kkal TG eTaipeiag availovTal w¢ Enc:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

AGQaNOTIKOI 1.911.553 2.447.473 1.860.093 2.373.572
opyaviouoi

MepiopaTa nAnpwTéa 137.269 125.263 110.327 125.263
NOINEG UNOXPEWOEIG 2.592.892 1.739.384 2.934.334 1.618.131
$0voAo 4.641.715  4.312.120 4.904.754 4.116.966
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10.22. NwARoeIg

O1 NWANCEIC Tou opiAou Kal TG Taipeiac avaAUovTal we eENG:

O OMIAOZ H ETAIPIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
EpnopetpaTa 702.575 834.470 702.575 836.853
MpoidvTa 8.648.006 6.735.453 8.648.006 6.735.453
AYAgg 22.284.218 16.209.166 22.284.218 16.209.166
Ynnpeoieg 2.518.043 2.719.217 451.376 385.052
Aoina 313.735 292.328 313.735 292.328
ZYNOAO 34.466.577 26.790.633 32.399.910 24.458.852

10.23. 'E€0da ava karnyopia

Ta €€oda ava katnyopia Tou Opidou kai TnG ETaipeiac avaluovTal wg €ERG:

KooTog nmAnBévTwv

ApoiBég MpoownikoU
AuoiBEg TpiTwv
Mapoxeg Tpitwv

dopor TEAN

l'evika 'EE0da
AnooBEoeIg

ZUvolo

KoaTog anoBepdtwv
Anopeiwon anodsudTwv
Meiov Idlonapaywyn
KooTog nwAnBévrwv

‘EE0Oa d1oiknong

ApoiBEg Mpoownikou
ApoIBEG TpiTwv
Mapoxeg TpiTwv
®opol TEAN

evika 'E€0da
AnooBEoeig
MpoBAEYeIg

ZUvolo

0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012
6.249.882 6.010.953 5.846.785 5.600.267
1.204.862 806.097 991.541 778.050
2.179.354 2.123.161 1.556.883 1.304.937
104.029 91.212 18.330 18.555
193.885 112.398 193.885 89.937
2.802.165 2.870.670 867.676 888.629
12.734.177  12.014.490 9.475.099 8.680.375
7.783.886 4.859.221 8.333.627 5.381.680
0 0
(161.456) (75.798) (161.456) (75.798)
20.356.607  16.797.913 17.647.270 13.986.257
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012
1.077.920 1.081.009 1.077.920 1.081.009
879.338 751.713 850.722 729.758
124.480 158.170 188.668 167.975
618.382 197.526 401.275 90.183
594.535 497.309 565.025 461.845
108.587 103.498 78.154 73.329
40.390 29.709 40.390 29.709
3.443.631 2.818.935 3.202.153 2.633.810
eNida 89
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‘EE00a 81a0g0NG

ApoiBEg MpoownikoU
AuoiBEg TpiTwv
Mapoxeg TpiTwv
dopol TEAN

l'evika 'E€0da
AnooBEoeIg

Zuvolo

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2013 31/12/2012 31/12/2013 31/12/2012

648.505 592.614 648.505 592.614
322.626 122.484 322.626 122.484
251.853 261.548 251.853 261.548
10.252 7.562 10.252 7.562
2.065.292 1.745.930 2.065.292 1.745.930
77.601 78.996 77.601 78.996
3.376.129 2.809.135 3.376.129 2.809.135

10.24. Aoina £é00da / £é€03a eKHETAAAEUONG

Ta Aoina £€00da / £€€0da ekpeTaAeuanc Tou Opilou kal TngG ETaipeiac avaAlovTal wg €Enc:

‘Ecoda

'Ecoda and EmdoThoelg

EnioTpogr Aaopawv & Popwv
KEpdn ZuvalaypaTikav Alapopmv
'Ecoda ano Evoikia

'Ecoda ano6 avahoyoUoeg anooRECEIG

KEpdn anod nwAnaon nayiov
Aoina
Z0voAo

>ta Aoind '‘Ecoda nocd eupw 48.000 apopd OIOIKNTIKEG — AOYIOTIKEG UMNPECIEG NPOG T OUVOEDEMEVN

O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2013 31/12/2012 31/12/2013 31/12/2012
31.774 266.398 0 266.398
885.261 395.777 885.261 395.777
4.350 11.079 4.350 11.079
400 1.200 400 1.200
593.599 597.044 31.933 31.933

0 0

145.807 125.169 138.776 125.169
1.661.191 1.396.667 1.060.719 831.556

ENIXEipNoN, HEoW TNG oUMKETOXNG oTn Latirus Ltd, IKTINOZ TEXNIKH & TOYPIZTIKH A.E..

'E€0da

ZnHIEG ouvaAayHaTIKov d1Iapopmv
Anopgiwon eNo@alwv NeEAaTwV
Anopgiwon AoInwv anaitnoswv
'E€0da MponyoUuevwv Xproswv
Algypa®n a&jag OUMKETOXNAG

Aoinda

ZUvolo

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2013 31/12/2012 31/12/2013 31/12/2012
10.724 12.183 10.724 12.183
360.580 301.323 360.580 301.323
476.546 0 476.546
2.455 0 2.455
0 424.130,00
413.034 666.766 260.617 579.116
1.263.339 980.273 1.535.053 892.623

10.25. XpnuaTtooikovoHika €é0oda / £é§0da

Ta xpnuaTtooikovopika €00da / £€60da Tou Opilou kal Tn¢ ETaipeiac avaAUovTal wg eENG:

Xpnupartooikovopika ‘Ecoda ano: O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
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Tokol MpappaTiov 2.300 5.700 2.300 5.700
Noinoi MioTwTikoi TOKOI 1.844 4.331 101 104
Ecoda ano napaywya 15.385 0 15.385 0
XPNHATOIKOVOUIKG GTOIXEIa
Z0voAo 19.529 10.031 17.786 5.804
XpnuaTtooikovopikd '‘E§oda ano: 0 OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
TpaneQikd davela & unepavaAnyei 1.277.089 1.550.062 743.987 851.835
MpopnBeieg EyyunTikwv EMOTOA®V 26.259 20.090 25.530 19.264
Noinda Tpanelika 'E€oda 166.978 144.855 166.556 144.402
Z0voAo 1.470.326 1.715.007 936.073 1.015.501

10.26. Aoind XpnHATOOIKOVOHIKA anoTeAEopaTa

Ta Aoina XpnuaToolkovopika anoteAéopara Tou Opidou kal TnG ETaipeiac avaluovTtal we €ENC:

0 OMIAOZ H ETAIPIA
31/12/2013  31/12/2012 31/12/2013 31/12/2012
AnoTilnan napaywywv 13.347 184.719 13.347 184.719

XPNHATOOIKOVOUIKWV aToIXEIwvV (SWAPS)

SUPQWVa PE ToV npayparonoin®évra EAeyxo a&loAdynong TNG anoTeAEoUATIKOTNTAG TNG AVTIOTABUIONG, T
napaywya XPnHAaTooIKOVOMIKG MpoiovTa nou kateixe o ‘OpIlog Oev  IkavoroloUv TIC npoUnoBEoeig
anoTeAEONATIKNG avTIOTABUIOTIKAG AOYIOTIKNG Kal yid aQUTO TO QMOTEAECOMA MOU MPOEKUWE anod Tnv

anoTipynon otnv €UAoyn a&ia Touc, KaTaxwpnoinke oTa anoTeAEoPATa Xpronc.
10.27. AnoteAéopara enevOUTIKAG dpaocTnpIoTNTAG

Ta anoTeAéopaTa enevouTIKNG dpaoTnpidTnTag Tou Opilou kal Tng ETaipeiag avaAUovTal wg €EN:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Kepdn / (ZnuigG) and ouyyevn 265.300 472.537
eraipeia (Latirus Ltd) ' '

0 - -
Z0voAo 265.300 472.537 0 0

10.28. ®0po¢ £1003HATOG

O @opoc eil00dnuaTog Tou Opilou kal TnG ETaipeiag avaAUovTal w¢ €ENG:

OMIAOZ ETAIPEIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
®oOpog nepiddou 2.171.712 825.180 2.171.712 825.180,07
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AvaBalopevog popog nepiddou 6000/ (£€0000) (307.700) (72.593) (212.794) (22.455)
AvaBa)\)\g')uevoq (POPOG ?E,oéo/(éooég) AOYw (83.377) 0 (85.164) 0
HeTaBoANG POPOAOYIKOU CUVTEAEDTN

Aglnoi pnvsvompaTwpévm OTO AEITOUPYIKO 20.421 20.701 14.477 18.542
KOaTOG (POPOI

Z0volo 1.801.056 773.289 1.888.231 821.267

10.29. Képdn ava peToxn

Ta Képdn ava petoxn Tou Opidou kai TnG ETaipeiac avaAlovTal wg €Enc:

O OMIAOZ H ETAIPEIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
ApIBUOG PHETOXWV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov:ApIBUAG Idiwv PETOXWV UNTPIKAG 0 0 0 0
ZUVOAO HETOXMV 28.580.100 28.580.100 28.580.100 28.580.100
Képdn nou avaAoyoUv OTOUG HETOXOUG TNG HNTPIKNG 3.956.745 1.653.404 4.671.791 2.952.900
21aBuI0LEVOG LEGOG GpOG TOU apIBLIOY pEToXY o 28.580.100  28.580.100 28.580.100  28.580.100
KUKAOQOPpIa .580. .580. .580. .580.
Baoika képdn ava peroxn (Eupm ava pHeToxn) 0,1384 0,0579 0,1635 0,1033

10.30 XpnuaTooIiKoVOoHIKA epyaleia

ExTipnon EUAoyng Agiag

H guloyn aia Twv cupBoAaiwv avralhayng eniTokiou npoodlopileTal wG N napouoa a&ia Twv EKTIHWHEVWY
MEAOVTIKWV Tapelakwv powv. ‘OTav XpnoiponoliouvTal npobeopiaka ouphBoAaia ouvaAAdyuaTog n eUAoyn
a&ia Toug npoodiopileTal XpNOIKLONOIWVTAC TIG TPEXOUOEC TIMEC ayopdg NpoBeopIakwy CUKBOAdiwv kata Tnv
NUEPOMNVIa Tou IG0AOYIGHOU.

Mpokelyévou va ekTIUNBel N euAoyn aia Twv pn dlanpaypaTeloIdwy Napaywywv Kabwe kal Twv AoInwv
XPNHATOOIKOVOUIKWY €pyaAeiwv, o 'OpIAOG Xpnoidonolei d1apopeg HeBOdOUC kal napadoxEC, Ol OMOIEg
BaoilovTal OTIC OUVONKeC ayopdc Mnou EMIKPATOUV KATA TNV NUEPOUnvia Tou Iooloyiopou. lMa Tov
HakponpoOBeapo davelopo XpnaolPonoloUuvTal ol kaBopIoUEVEG and TNV ayopd, f Toug diapecoAapnTeG, aieg
yla €EeIdIKEUPEVA 1N Napopola XPNHATONIOTWTIKA PEOA. AANEG TEXVIKEC, ONWG €ival POVTEAA AMOTIUNONG
JIKAIWUATWY NPOaipeonG Kal N NPoegO@ANON HEANOVTIKWV TAUEIOKWY POWV, XPNoidonoiouvtal yia va
kaBopioouv Tnv eUAoyn a&ia yia Ta undAoina XpNHUAaTooIKOVOUIKA Epyaleia.

Ol OVOMAOTIKEG Q&ieG MEIOV TIG TUXOV EKTIMNAOEIC MICTWTIKWY avANPOCAPHOYWY YId XPNHATOOIKOVOMIKA
oToIXEia evepynTikoU Kal naenTikoU pe OIapkeia PIKpOTEPN and éva £toc, Bswpeital 0TI nAnoialouv oTn
euloyn aia Touc. H npaypaTikn a&ia Twv XpnHATOOIKOVOMIKWY UNOXPEWCEWVY YId OKONoUC EUPAVIONG TOUG
OTIG OIKOVOMIKEG KATAOTACEIG unoAoyiovtal pe Baon Tnv napouoa a&ia Twv PEANOVTIKWV TAUEIOKWV POWV
MOU MPOKUMTOUV and OUYKEKPIMEVEC OUUPBACEIC XPNOILONOIWVTAG TO TPEXOV EMITOKIO avapopdc TO Ornoio
eival d1aBgaipo yia Tov ‘OpIAo yia Tn Xprnon o€ Napopola XpnNHaTonioTWTIKA PEQ.

Mapakatw, napouoialerar pia oUyKpIon, ava KaTnyopia, Twv AOYIOTIKWV Kal EUAOYWV a&iov OAwV TwV

XPNHATOOIKOVOUIKWY  NpoiovTwy  Tou Opikou kai Tng ETaipeiag, Ta onoia aneikovifovral  oTIg
XPNHATOOIKOVOUIKEC KATAOTACEIC:
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AoyioTiki) ka1 ebAoyn agia

0 'OpiAoc H ETaipsia
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Xpnuarooixovouixd nepovoiaxd oToIxXEa
AiaBEoipa npog NWANGN XPNHUATOOIKOVOUIKA OTOIXEIa 32.000 32.000 32.000 32.000
NOINEG HakpONpOBETEG anarroeig 57.824 56.174 39.075
Anarrnoeig kal NpokaTaBoAEg 10.557.792 9.056.124  12.019.660 9.435.939
XpnHATOOIKOVOLIKG OTOIXEId O UAOYEG a&ieq HECW anOTEAETUATWY 115.385 0 115.385 0
Xpnuarika diabéoia 921.586 651.964 847.970 644.893
11.684.586 9.796.262 13.054.090 10.112.833
XpIjHaTOOIKOVOUIKEG UINOXPED OEIG
MakponpOBeoEeC DAVEIAKEG UNOXPEWMOEIG 14.492.754 16.300.234 6.858.754 7.278.234
Y NOXPEWOEIC anod XpNHATOOIKOVOUIKES HICOWOEIG 33.079 167.603 33.079 167.603
Y noxpenoei and napdywya XxpnHaTooKoVoUIKa aTolxeia 33.378 496.460 33.378 496.460
AOINEG HAKPONPOBETIES UNOXPEWTEIG
Epnopikeg kal Aoinég BpayxunpOBECHES UNOXPENOEIG 11.905.620 10.787.574  11.229.188 9.924.163
BpaxunpoBeopeg dAVEIQKES UNOXPEWTEIG 6.596.722 7.645.569 5.652.480 6.085.218
BpaxunpOBECIEG UNOXPENTEIG XPNHATODOTIKAG HIoBwoNg 100.077 262.226 100.077 262.226
MakponpdBETUEG UNOXPENTEIG MANPWTEEG TNV ENOHEVN XPNON 2.707.016 2.568.554 1.319.016 1.180.554
35.868.645 38.228.219 25.225.972 25.394.457

F'vwoTonoinoeig oXeTika pe TRV Tpononoinon A.M.X.A. 7 «BeATIOOEIG OTIG N'VOOTONOINCEIG yia

XpnupaTtooikovopika Méoa»

Iepapyxia EUAoyng A&iag

O 'OpIhoG xpnoionolei TNV NapakaTw IEpapxia yia Tov kabopiopd Kal Tn yvwoTonoinon Tng euAoyng agiag
TWV XPNHATOOIKOVOUIKWY PECWY ava TEXVIKN AnOTiKNoNG:

Eninedo 1: dianpaypaTeloIPEG TILEG OE EVEPYEG AYOPEC YIa OMOIA MEPIOUCIAKA OTOIXEIA I UNOXPEWOEIC
Eninedo 2: TeXVIKEC anoTiUNoONG Yia TIC oroieC OAEC O €I0POEC MOU €XOUV CGNMAVTIKN €nidpacn oTnv
KaTayeypaupevn eAoyn aia eival napatnpnolUES €iTe AUeoa eiTe EuPeoa

Eninedo 3: TEXVIKEG NOU XPNOILOMOIOUV €ICPOEG MOU €XOUV ONMAVTIKN €nidpacn oTnV KATayeypaupevn
euloyn a&ia kai dev Baailovral o€ napatnpnoipa dedopeva TNG ayopag

O1 nivakeg nou akoAouBoUv aneikovifouv Ta XPnNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU Kal nadnTikou Mou
EMIPETPOUVTAl TNV €UAoyn a&ia kata Tnv 31 AekepBpiou 2013.

O OMIAOZ / H ETAIPIA
AnoTtignon og EUAoyeg A&igg oTnv AREn TnG
nePIOIOU avapopac XpnoiHonoI®OvTac:

XpnNHAaToOIKOVOHIKG HETA anoTIHMMEVA O EUAOYEG agieq:

Neprypagh 31/12/2013 Ilinlnsﬁo Enmsbo gnlnsbo
XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU ANOTIMMUEVA OF
€UNOYEG aiec HEow anoTeEAEOPATWV
- METOXEG 115.385 115.385
AigBgaipa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEID 32.000 32.000
Z0voAa 147.385 115.385 32.000 0
O OMIAOZ / H ETAIPIA
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Anortipnon o€ EUAoyeg Aieg oTnv AREN TnG
nePIOdOU avapopac XpnoiHonolOvTac:
Eninedo Eninedo Eninedo

XpNHATOOIKOVOUIKG HECA ANOTIHWHEVA O€ EUAOYEG a&ieg:

Mepiypapn 31/12/2012 1 2 3
XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU AMOTIMWHUEVA OF

€UNOYEG a€iec HEOW ANOTEAECHATWV

- METOXEG 0 0

AlgBéaIa Npog NWANGN XPNHATOOIKOVOLIKA GTOIXEId 32.000 32.000

ZUuvoAa 32.000 0 32.000 0

10.31. EVOEXOHEVEG ANAITHOEIC - UNOXPEWOTEIG
Aev unapyouv enidikeg n und diairnoia dlagopeg dIkAoTIkwV 1 OIAITNTIKWY OpPYyavwv MOU va &X0ouvV

ONMAavTIKA ENINTWGON OTNV OIKOVOMIKA KaTaoTaon n Aeiroupyia Tou OpiAou.

O1 aveAeYKTEG (POPOAOYIKEG XPNOEIG TWV ETAIPEIWV Tou OpiAOU €XOUV WG EENC:

ANEAEIKTEZ
ENQNYMIA EAPA ®OPOAOTITKA
XPHZEIZ
IKTINOZ EANAZ ALE. AUKOBpUGNG 7, MeTaUOpPWan ATTIKNG 2007-2010
OEIAIAZ EANAZ ALE. Trivou 12A, BpiAnoaia ATTIKAC 2010
KAAAITEXNOKPATHS E.MN.E. AUKOBpUONG 7, MeTapdppwon ATTIKAG  YTO EKKAGAPISH
VIS LAPIS E.N.E. Trivou 12A, BpiAfjoaia ATTIKNG 2010
IAEH A.E. Mayyaiou 7 Apdua 2010
AIOAIKH META IZQMA A.E. AukoOBpuonG 7, MeTauoppwan ATTIKNG 2010
AIOAIKH MAYPOAIGAPO A.E. AukoOBpuong 7, MeTauoppwan ATTIKNG 2011-2012
AIOAIKH AYKOOQAIA A.E. AukOBpuonG 7, MeTapoppwan ATTIKAG 2011-2012
AIOAIKH ZYNOPA A.E. AukoBpuong 7, MeTapudppwon ATTIKAG -
LATIRUS Ltd dAwpivng 11-Acuknala 2006-2013

Ma Tic eTaipiec AIOAIKH MAYPOAIGAPO A.E kai AIOAIKH AYKODQAIA A.E . n nepiodog 2011-2012 civai n
npwTN unepdwdekaunvn xpnon.

Me apetnpia Tn xpron 2011 kai cUpPwva pe Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994, o1 eTaipeieg Tou
Opilou Twv onoiwv ol OIkoVOUIKEG KaTaoTAoeIg eAéyxovTal UnoXpewTIKA and NOIMo EAeykTr 1} EAEYKTIKO
ypageio oUppwva pe TIG diata&eic Tou N. 2190/1920, unokeivtal kal o popoloyiko €Aeyxo and NOpIpo
EAeykTn 1 eAeyKTIKO Ypageio kai Aappavouyv troia ‘EkBeon ®opoAoyiknc SUPHoppwonc. MNa va BewpnBei n
XPNon NEPAIWMEVN, NPENEI va 1I0XUCooUV Ta opildheva oTnv nap. 1a Tou apbpou 6 Tnc MOA 1159/2011.

Ma Tn xpnon 2012 yia TIC evonoloUpEveG eTalpeieg (ekTOC TNG ouyyevoug LATIRUS Ltd kai Tng
KAAANITEXNOKPATHZ E.M.E. n onoia €ival og €kkabapion, TwvV BUyaTpIKWV £TAIPEIOV AIOAIKR) AUKOPWAIG
kal AIoAikdO MaupoAiBapo, yia Ti¢ onoiec Tnv 31/12/2012 £éAn&e n npwTn unepdwdeKAPNVN Xprnon kata tnv
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onoia dev €ixav oualacTIKr dpacTnpIoTNTA) €XEl OAOKANPWOEI PopoloyIKOG EAeyxoC Bacn Tng nap.5 Tou
apBpou 82 Tou v.2238/94.

Ma tn xpnon 2013, o @opoloyikOC €Aeyxoc Olevepyeital AON aANO TOUC VOMIMOUGC EAEYKTEG YId TIG
evonoloUpeveg eTaipeieg (ekTdg TNG ouyyevouc LATIRUS Ltd kai Tng KAAMAITEXNOKPATHZ E.M.E. n onoia
gival og ekkabapion) kai Oev AVAMEVETAl va EMIPEPEI GNUAVTIKN OlapOoponoinan OTIC (POPOAOYIKEC
UMOXPEWOEIG NMOU £XOUV eVOWHATWOEI aTIC Oikovopikeg KaTaoTAoElC.

TeNoc, BpiokeTal o€ €EENIEN 0 POPOAOYIKOG EAEYXOC, anod TIC apuodIeC apxeC Tou Yrnoupyeiou OIKOVOUIK®Y,

NG UNTPIKNAG eTaipeiag IKTINOZ EAAAT A.E. yia Tn Xprion 2007.

10.32. ZuvaAAayEg He ouvdedepéva HEPN

Ta nooa Twv ayopwv Kal NWANCEWV TNG £TAIPEIAC anod kai NPoc Ta ouvOedEPEVA WEPN ONWCE auTda opilovTal
ano 1o AAM 24, owpeuTIKA anod Tnv &vapén Tne Tpexouoag nepiodou 1/1 — 31/12/2013 kai 1/1-31/12/2012
KaBwg Kal Ta unoAoInNa Twv anaiTNoswy Kal TwV UNOXPEWOEWV TWV AVWTEPW ETAIPEINV OTIC 31/12/2013 kal

31/12/2012 avaAuovTal napakaTw:

OMIAOZ ETAIPEIA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
NwAfoslg Epnopevp/twv /
UTNpPEoieg
OUYATPLKES - - 0 2.169
ZUvoha - - 0 2.169
NowutaEcoda / E§oda
OuyaTpLKEG - - 72.000 18.000
Noutd Zuvbedepéva Mépn 48.400 49.200 48.400
ZUvola 48.400 49.200 120.400 18.000
Ayopég Epnopeupdtwy /
Ynnpeolwv
OuyaTpLKEG - - 633.426 588.244
ZUvola - - 633.426 588.244

31/12/2013 31/12/2012 31/12/2013 31/12/2012
AnaLtnoeLg
OUYATPLKES - - 3.083.531 2.051.907
Nountd Zuvdebepéva Mépn 5.478 10.444 5.478
ZUvola 5.478 10.444 3.089.009 2.051.907
Ynoxpéwoelg
OUYATPLKES - 174.018 57.050
Nountd Tuvdebepéva Mépn
ZUvola - - 174.018 57.050

O1 napandvw ouvaAlAayeg kal unoAoina €xouv anaAelpBei and Ta €vonoinuEVA OIKOVOUIKA OTOIXEId TOU
Opilou. Mg Tnv ouyyevn eTaipia Latirus Ltd dev undpyouv dIETAIPIKEG NWANCEIC KAl AYOPEG OUTE OIETAIPIKEG

anaItioeIC Kal UnoXpewoel. Evw pe Tnv Buyatpikn autng IKTINOX TEXNIKH KAI TOYPIZTIKH A.E.
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unnp&av ol kaTtwbi ouvalayec: MwARCEIC unnpeciwv eupw 48.000 yia Tnv nepiodou 1/1-31/12/2013 kai
eupw 48.000 yia Tnv nepiodo 1/1-31/12/2012, kabwg kai evoikia €upw 400,00 yia Tnv nepiodo 1/1-
31/12/2013 kai gupw 1.200,00 yia Tnv nepiodo 1/1-31/12/2012, evw dev unnp&av ayopés, kabwe Kai

UnoAoINa UNOXPEWCEWVY OTIC AVTIOTOIXEG NEPIOSOUC.

Mapoxég npog Tn Aloiknon

31/12/2013 31/12/2012
OVOpAaTEN®MVUHO Id16TNTA A;Kngsq MicOodocia A‘x’?aq MicBodocia
. . Mpoedpog & Alublvav EKTENEOTIKO
Euayyehog Xaidag SUUBOUAC pEhoc 270.000 283.845
IouNia Xaida AVTINPOESPOC Eg{fff‘”"‘o 60.000 105.214 |  55.385 96.909
AvaoTacia Xaida MéAog Egi’f‘”"‘o 60.000 62.899 | 55.385 61.918
Audia Xaida Méhog Egi’f‘”‘m 60.000 58.737 | 55.385 57.103
, AveEApTNTO 1N
)E(zsg “c;?rg iz Méhog EKTEAEDTIKO 2.750 1.050
noregaviong pEAOC
AveEapTnTo MN
Kitolou KAeondTpa MéNog EKTENETTIKO 2.750 1.050
HENOG
AveEApTNTO 1N
Tapapéong Iwndavvng MéNog EKTEAEDTIKO 2.750 1.050
HENOG
Koupoupahog Znupidwv | Z0Tuyog Tng IouAiag Xaida - - 63.362 - 73.007
Mopdapitol ®pavtléoko >uduyog TnG Audiag Xaida - - 60.661 - 78.307
Moina dieuBuvrika - 118.198 - 134.937
aTeAEXN
ZUvoAo 458.250 469.071 | 453.150 502.181

10.33. MepiopaTa
H ETaipeia katd Tnv dIApKela TNG Xprong NpoxXwpnoe o€ NANPWHES HEPIOHATWY Nooou eupw 21.936.
10.34. Api1Bp0G anacXoAOUHEVOU NPOCWNIKOU

O Ap1Budc anaoyoAoUpevou npoownikou Tou OpiAou kai Tng ETaipeiag avalleTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MioBwToi 97 91 91 85
HuepopioBiol 153 153 145 146
SUvoho 250 244 236 231

10.35. NMpoTaon Ailavopng Xprnong 2013

ZXETIKA e TN dlavopn pepiopaTog yia Tnv xprnon 2014 n Aioiknon Tng Taipeiag, npoTeivel npog Tnv Mevikn
Zuveleuon Twv MeTdxwv Tnv dlavopr ouvoAikou nooou supw 1.429.005, nou avTioToixei o€ eupw 0,05 ava
peToxn, AN 50% oiavoun pepiopaTog kal 50% emoTpogr HETOXIKOU KEPAAAIOU WG akoAoUBwG:
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a) Ailavoun pepiopaTog ouvoAikoU nooou 714.502,5 gupw, nou avTioTolxei o eupw 0,025 ava petoxn. Eni
TOUu napandvw nocou Ba yivel napakpatnon 10% ouppwva pe 1o apbpo 6 Tou N.4110/2013. 'ETOl, TO
kaBapd ouvoAikd PEpIoPa nou Ba anodobei 0Toug PETOXOUC TNG £TaIpiag Ba avéNBel o 643.052,25 supw,
nTo1 0,0225 eupw ava PeToxn.

B)EMIOTPOPI HETOXIKOU KEPaAaiou guvoAikoU nogou 714.502,5 supw, Nou avTIOTOIXEI O EUPW
0,025 ava petoxr, To onoio €ival apopoAoynTo. H enioTpo®r Tou PYETOXIKOU KepaAaiou Ba
nNpoKUWel and Tnv KepaAaionoinon 1oonocou nooou 714.502,50 Eupw and To "anoBepatikoU unep
TO GpTIO".

JUVEN®WG TO CUVOAIKO kaBapo kaTaBaAOpEVO NOOO NPOG TOUG HETOXOUG Ba aveNdel og 1.357.554,75 eupw,
AN €upw 0,0475 ava peToxn.

AvTioToixa yia To 2013 n eTaipia kaTtéEBaAAe oTOUG PETOXOUC TO Nocd Twv 714.502,5 gupw, Nou avTIOTOIXE

o€ eupw 0,025 ava PeToxn ME TN HOPPN EMICTPOPNG HETOXIKOU KEPAAdiou, TO ornoio NTav apopoAdynTo.

10.36. MAnpoopicg apOpou 10 v. 3401/2005

KatwTepw akoAouBouv ol nAnpogopieg Tou apBpou 10 Tou v. 3401/2005, Tig onoieg n ETaipia dnuocieuce
N kaTéoTnoe dIaB€0IPEG OTO KOIVO, KaTa Tnv dIapkela TnG Xpnoewc 2013 kal apopoulv O€ KIVNTEG agieg TnG
Etaipeiag ,otnv ETaipia 1 TIC opyavwiEVEG AyOpEG OTIG OMOIEG €ival EICNYHEVEG 01 v AOYW KIvnTEG atieg Ol
eV AOyw NANPOPOpPIEC EVOWHATWVOVTAlI TNV Napouca €TNOIA OIKOVOUIKN €KBeon PECW NAPAMNOMNWY Kal
€I0IKOTEPA ME TNV Napabeon nivaka avTioToixnong Twv &v AOYw Napanopnwv, WOTE va WAopouv Ol

€NEVOUTEG va evTONiCOUV EUXEPWG TIG ENIUEPOUG MANPOPOPIEG.

12.02.2014

Atropdoeic EkTakTng Mevikng uvéleuong 12-2-2014
22.01.2014

MNpoéokAnon ‘Ektaktng evikAC SuvéAeuong 12-2-2014
29.11.2013

AtroteAéopata 9unvo 2013

15.11.2013

AAMNWV ZNPavTIKWV AVAKOIVWOEWV

08.10.2013

ANAKOINQZH A ENIZTPOPH KEDPANAIOY
17.9.2013

Tpotmrotroinon OikovouikoUu HuepoAoyiou

03.09.2013

Atropdoeic EKTakTNG MeviKNG ZuvéAeuang
30.08.2013

MeTaBoAA olkovouikoU nuepoAoyiou

02.08.2013

MNpoéokAnon ‘EkTakTng MevikAC ZuvéAeuang 3-9-2013
10.07.2013

ZuupéToxn o€ auénon PETOXIKOU Ke@aAaiou BuyaTtpikAg
26.06.2013

Amrépaon EmoTtpoenrig KepaAaiou

26.06.2013

ExAoyn AioiknTikoU ZupBoulAiou

26.06.2013

Atmro@doeic TakTIKAG [eVIKAG ZuvéAeuong
03.06.2013

MNpdokAnon TakTikAg evikAC ZuvéAeuong 26-6-2013
03.06.2013

MeTaoAR 0IKOVOUIKOU NUEPOAQYIOU
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31.05.2013

QOikovoulkd atmmoteAéopata o' Tpiufvou 2013
29.03.2013

Oikovouiké nuepoAdyio TnG ETaipiag yia 1o é10¢ 2013
27.03.2013

Amrdvinon o€ emoTtoAf TnC E.K.

05.03.2013

F'vwoTtotoinon uvaAAaywy

19.02.2013

Avakoivwon GAAWY onUAVTIKWY YEYOVOTWY

10.37. AiadIKTUAKOG TONMOG AVAPTNONG TWV OIKOVOHIK®V EKOECTEWV TOU OHiIAOU

O ETAOIEC OIKOVOMIKEG KATAOTACEIC, Ol €KBECEIC EAEYXOU TWV OPKWTWV EAEYKTWV KAl Ol €KOECEIC TOU
dloIKNTIKOU OUHBOUAIOU TNG MNTPIKAG eTaipeiag «IKTINOZ EAAAZ A.E.» kaBwg kal Twv Buyatpikwv Tng
etaipiov  (BAéne nap. 5.4) eival avapTnuévec otnv O1elBuvon dIadikTUoOU TNG KNTPIKAG ETAIPEIAC

www.iktinos.gr.

>Tov i010 dIadIKTUAKO TOMO €ival avapTnNHEVEG Kal Ol MEPIODIKEC OIKOVOUIKEC KATAOTACEIC Kal EKOECEIC TNG

uNTpIkNG ETaipeiag.

10.38. NeyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYIGHOU

H eTaipia npoxwpnoe o€ ekTakTn Mevikn ZuveAeuon Twv eTaipwv oTIG 12/2/2014 pe Bgpa "Kaiuyn
™G 10iaC OUPPETOXNG ME Onuioupyia anoBepatikoU yia €nevOuTIKO npoypauua Bacn Tou
avantuélakou vopou 4146/2013" oTta nAaiola Twv €nevOUCEWV MOU NPAYHATOMNOIEI KUPIWG o€
MNXxavoAoyiko €€onAiopd yia Tnv av&non Tng napaywylikng TnG IkavoTnTag kal Tnv BeATiwon Tou
Napayopevou NpoiovToC. Z€ auTrn anopacios TNV dnUIoupyia anoBspaTikou Uwoug 917.476.25 ota
TTAQiold TNG KAAuWNG TNG 10i0G CUMMETOXNG TNG OTTWG TTPORAETTEI O AVATITULIOKOG VOUOG
4146/2013.

Ix£01I0 vOopou «PuBpioeic yia tnv efuyiavon Tou £181koU AoyapiacpoU Tou aGpBpou 40
N.2773/1999 ka1 Aoinég diara&eig»

Me TO ev AOyw OXEOQIO VOPOU MPOTEIVOVTAl PUBUICEIC NpoKeINEvou va dlaopaliobei n PBiwoiydTnTa Tou
MnxaviopoUu ZTNpiEnc Twv Avavewoldwv Mnywv Evépyeiag (AMNE) pe anwtepo okond Tnv €€uyiavon Tou
EidikoU Aoyapiaopou Tou apBpou 40 Tou v. 2773/1999. EninpooBETwE, Ol NPOTEIVOUEVEC PUBUIOEIC £XOUV
WG OTOXO va CUPBAANOUV OTN PEIWON TOU KOOTOUC TNG NAEKTPIKNG EVEPYEIAC YIA TOV TEAIKO KATAVAAWTN Kal
TNV €0VIKN oikovopia. Mo OUYKEKPIYEVA, TO NApOvV aXEDI0 VOUOU anoTeAEITal anod TpeIG Bacikouc AEovec: a)
NPOCApPHOYN TIHWV WOTE VA OUYKAIVOUV, KaTta To duvaTto, Ta OPEAN anod Tov Pnxaviopd oTnpiEng oTa idia
nepinou enineda yia OAeC TIC kaTnyopiec napaywywv, OnAadn npooapuoyry Nou va OToxXeUEl, KATd To
duvartov, oTi¢ idlEC anoddoeIC PETAEU Twv enevdUoEwy, B) NpooTacia Twv enNevOouTwv AauBavovTtag unoyn

Kal TIG CUPBACEIG XpNHATodOTNONG Kal Y) VEEC TIHEG anolnuinone TV Napaywywv NAEKTPIKAG EVEPYEIAG
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ano ANE kar ZHOYA, oupBaTeg ME TIG AQVAYKEG TOU NAEKTPIKOU GUOTAMATOC TNG XWPAC, Mou CUMBAAouv
0TN HEIWON TOU EVEPYEIOKOU KOOTOUC Ea0PaAIfovTac ouyXpovwe eUAOYEC anodOaEIC,.

To ev ANoyw oxédIo vopou avaptnonke oTic 03/03/2014 oe dnuooia diaBoUAeucn n onoia oAOKANPWONKe
oTic 13/03/2014.

ZUPQwva Ke To apbpo 3 Tou v AOyw oxediou vopou npoBAEnovTal Ta €ENG:

1. Evrog U0 (2) unvwv and Tnv &vapén 10xUog Tou NapovTog VOHou, ol napaywyoi AME/ZHOYA opeilouv
va €kOWOOUV EKNTWTIKO-MIOTWTIKO NapacTaTikd katd Tov Kwdika ®opoloyikng Aneikdviong Zuvaiiaywv
(KDAZ), he TO 0M0io va NAPEXOUV EKNTWON:

a. og nNooooTo 35% ol Napaywyoi evepyeiag and PwTOROATAIKA (NANV TwV MEPINTWOEWV Tou «EIdIkou
MpoypdupaTog avanTuénc GpwToROATAIKWY GUOTNHATWV OE KTIPIAOKEG EYKATAOTACEIC») Kal

B. o€ nooooTd 10% oI napaywyoi evepyelac anod TIG unoAoineg AMNE/ZHOYA, kai oTic dUo nepinTwoelc (a)
kal (B) eni Tng ouvoAikng a&iac Tng nwAnBeioag evépyeiag yia To 2013.

2. Ano Tnv napéleuon TnG npoBeopiac TNG napaypagou 1 kai péExpl Tnv €kdoon kai napadoon Tou
NapaocTaTikoU Mou avagePETal oTnV NapaypaPo auTr, avaoTEAAETAl n unoxpewon, Tou AATHE yia To
Alaouvdedepevo ZUoTnua kal Tou AEAAHE yia To Mn Alaouvdedepévo ZU0TNHA, KAaTaBoAng TIHAKATOC yia
TNV N0oOTNTA EVEPYEIAC NOU nNapadideTal and Tov prva evapéng 1oxUoc Tou NapovTog Kal EPeEnc. O Mevikog
Mpappateag Anpocinv Ecodwv e€ouaiodoTeital va kabopioel pe and@act| Tou TIGC AEMNTOUEPEIEG OXETIKA HE
TNV POPOAOYIKN ANEIKOVION TNG GUVaAAayng nou neplypd@eTal aTnv napaypago 1 kai Tnv napouaa.

3. MNa Ta €pya AME kai ZHOYA nou kdidouv cUP@Wva WYe TNV nap. 1 NIoTWTIKO-EKNTWTIKO NAPACTATIKO N
EKTAKTN €l0popd Tou v. 4093/2012, onwg Tpononoinenke kai 1oxUel, yia To 2013 enavainoAoyileTal eni Twv
MEIWHPEVWV, WETA TNV EKNTWON, €000WV anod TNV NWANCN EVEPYEIAC TO AVAPEPOMEVO ETOC.

O 'OuIAoG €x€l UNOAOYICEI TNV ENINTWON NOU EVOEXETAI VA NPOKUWEI ANOTEAECATA Kal 0Ta idla Kepahaia av

€QappooToUV Ta 00a NPOBAENOVTAl OTO AVWTEPW APOPO Tou oxediou VOpoU. H ev Adyw eninTwon EXel WG

€gne:

Enintwon Mooa o€ € XIA.
>Ta AEITOUPYIKA anoTeEAEoUATA (185.998)
>Ta anoTeEAéOPATA KETA ano pOPoUC (137.638)
>1a idia kepaiaia (137.638)

O 'Opihoc napakoAouBsi TIC €EeANiEeIC avapopikad Pe To ev AOyw oOx€DI0 vopou kal Ba avayvwpiosl oTa
anoteAéopata TnG xpnong 2014 Tnv onoia eninTworn TeAKG NpokUWEl PETA TNV OPICTIKOMOINGN TNG
ene€epyaoiac Twv oxoAiwv nou nposkuwav kata Tn diadikacia Tng dnuooiac diaBoUAsuonc Tou oxediou

VOHOU, OXOAIa Ta oroia ATav oTo GUVOAO TOUG apvnTIKd, KABWE Kal TNV WYgion Tou TEAIKOU KEIPEVOU.
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Mépa Twv NON avaPepBEVTWV YEYOVOTWY, DEV UNAPXOUV HETAYEVEDTEPA €M TWV OIKOVOMIKWV KATAOTACEWV
YEYOVOTa, Ta onoia va apopouv &ite Tov ‘'OuIAo €iTe TNV ETaipeia, oTta onoia eniBaAeTal avagopa and Ta

Aigbvr) MpdTuna XpnuaToolkovouIKAG Avapopdc.

O Mpoedpoc Tou A.Z. H AvTinpdedpog O OIKovOuIKOG A/VTNG
& AleubUvwv ZUpBoulog
Xaidac Euayyehog IouAia Xaidd KaTolkakng MepioTépng
A.A.T. AE 079957 A.AT. = 371470 A.A.T. X 630853
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11. ZToixeia ka1 MAnpoopieg xpnoewg 1/1 - 31/12/2013
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