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AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY
(ZYM®QNA ME TO APOPO 4 INAP. 2 TOY N. 3556/2007)

Ta péAn Tou AloiknTikoU SupBouAiou Tng «IATPIKO AGHNQN E.A.E.» a) Mewpyloc AnooToAOnouAoc,
Mpdedpog Tou AloiknTikoU SupBouliou, B) Bacilelog AnooToAonoulog, AiguBUvwv ZUPPBoUAOC kai y)
XprioToc AnoaToAONouAoG, AvTInpoedpoc, SNAWVOUNE OTI €€ O0WV YVWPICOULE:

a. ol Etioieg Oikovopikég Kartaoraoeig Tou 2014 Tng ETaipeiag kar Tou Opihou, Mou kaTapTiodnkav
oUupwva e Ta IoxUovta AoyioTikG npdTuna, aneikovilouv kaTa Tpono aAndry Ta oToixeia Tou
EVEPYNTIKOU Kal nabnmikoU, Ta idla KEPAAAld kal Ta danoTeAéopata Xpnoswc Tng «IATPIKO AGHNQN
E.A.E.» kal TwV EMIXEIPACEWVY NouU NePIAaPBAvovTal aTnv evonoinon ekAapBavouevwy we aUVoAo, Kal

B. n ETRola 'EkBean Tou AloiknTikoU ZupBouAiou, aneikoviel katd Tpdno aAndn tnv eEENIEN, TIC EMIBOTEIC
kal Tn 8€on Tng «IATPIKO AGHNQN E.A.E.», KaBwG Kal TV EMNIXEIPACEWY Nou nepidayBavovrar otnv
gvonoinan ekAapBavouevwy w¢ oUvoAo, CUMNEPIANAPBAVOPEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV
Kal aBeBalOTATWV NOU avTIETWNICOUV.

Mapouoil, 30/03/2015

O NMPOEAPOZ TOY A.Z. O AIEYOYNQN O ANTIMNPOEAPOZ
ZYMBOYAOZ
r.B. AMOZTOAOMNOYAOZ B.I. AMOZTOAONOYAOZ X. . AMMOZTOAONMOYAOZ

A.A.T AK038305 A.A.T. = 350622 A.A.T. P519481
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ «IATPIKO AOGHNQN E.A.E.»
A TH XPHzH 1.1.2014 - 31.12.2014
MPOZ THN
ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN

Kupiol M€Toxol,

SUppwva pe Tic diata&eic Tou K.N. 2190/1920 apBpa 43¢, apbpo 108 napdaypapoc 3 kai apbpo 135
napaypagpog 2 onwg ioxuouy, TIc diata&eic Tou N. 3556/2007 apBpo 4 napaypagol 2(y), 6, 7 kai 8, TnG
anogaong TnG Emirponng KepaAaiayopag 7/448/11.10.2007 kai Tou KataoTaTikoU Tng ETaipeiac, oag
unoBAaMoupE yia TNV KAEIOPevn eTaipikn Xprion ano 01/01/2014 éwg 31/12/2014 tnv ETRoia 'EkBeon Tou
AloiknTikoU ZupBouliou, n onoia ouvTaxBnke Kal €ival evapuovIOPEVN WE TIC OXETIKEC OIaTAEEIC Tou N.
3556/2007 (PEK 91%/30.04.2007) ka1 TIC €N’ auToU €KSOBEIOEC EKTEAEOTIKEG ANOPACEI TNG Enmmponng
Kegpahaiayopdc.

>Tnv napoloa €kBeoN NEPIYPAPOVTAl XPNUATOOIKOVOUIKEG NAnpogopiec Tou Opilou kal TnG ETalpeiac yia
TNV Xpnon Tou 2014, onuavTika yeyovoTa nou diadpapatioTnkav oTnv nepiodo Kal n enidpacr] Toug OTIG
eTnoieg OIkovopIkEG KaTtaoTdoelg. Eniong, yiveTal neplypa®r] Twv KUpIOTEPWV KIVOUVWY Kal aBeRaloTrTwv
nou n ETaipeia evdéxeTal va avTipeTwniosl kata Tnv xpnon 2014 kal napatiBevral o onPAvTIKEC
ouvaAAayEeg nou kaTapTiodnkav YETAEU TnG ETalpeiag kal GUVOEDEUEVWV E QUTHV NPOCONWV.

Eniong, €xoupe Tnv TIUN va oag unoPfalhoupe yia ykpion TIC OIKOVOMIKEC KaTaoTdoelg (ATOMIKEG Kal
Evonoinuévec) oUpgwva We Ta Aigbvry MpoTuna XpnuAaToolKOVOMIKNG Avagopdc yia Tnv Xpnon
01/01/2014 — 31/12/2014, pe Tnv napakAnaon Onwg TIG yKPIVETE kal anaAageTe To AIOIKNTIKO ZUPBOUAIO
Kal TOUGC EAEYKTEC ano KABe guBUVN anolNHIVOEWS yid TNV avwTépw Xpron. O1 OIkovouikée KaTtaoTaoeig
anotehouvTal ano: Tnv KartdoTtaon Oikovopikng ©éong, Tnv Kartdoraon AnoTEAEOPATWV Xpriong Kai
Suvolikwv Ecodwv Xpnong, tnv Kartaortaon Tapeiakwv Powv, Tnv Katdotaon Metapoiwv Idiwv
Kepahainv, kabBwg kal TIC ZNUEIWOEIC MOU anoTeAOUV avanoonacTo HEPOG AUTMV.

H kpion Tng EANVIKNAG oikovopiag OnuIoupyei €va aoTaBeg OIKOVOMIKO nepIBAMov kal ennpealel OAOUC
TOUC KAGdouC TNng olkovopiag kal padi kar Tov KAGdo MaApoXNG UMNPECIQWV UYEIQg, OTOV OmMoio
dpaaTnpionoigital o ‘'Ouihog IaTpikd ABnvav.

To 2014 nArav pia dUOKOAN Xpovid yia Tov KAAdo TG IDIWTIKAG Uyeiac. H oIkovouiKn kpion, To XaunAd
OlaB&aIPo €100dNUa TWV KATAVAAWTWOV ennpeéacs coBapd Tn {ATNoN TwV UNNPECI®V UYEiac. AvTiBeTa, o
KAGOOG TWV IBIWTIKWV AOPANCTIKDV ETAIPEINV, NMPOVOMIAKOG NEAATNG TWV IDIWTIKWV KAIVIKWV ONMEIWOE
MIKp) au&non oTov Topéa Twv oupBoAdiwv {wnG Kal uyesiag, yeyovog nou BonBnoe otnv auénon Twv
£000wV Tou OpiAoU and Tov CUYKEKPIYEVO KAGDO.

AUCTUXWG, N €PapuolOPeVN MONITIKA) OTOV XWPO TNG UYEIOC MOU AOKEiTal PECW Tou KUpIou dnuoaciou
ao@alioTIkoU popega, Tou EMNOYY, ennpealel Tn {NTNoN TV IDIOTIKOY UNNPECIQOV UYEIQG Kal OnuIOUpYEi
emnAgéov aoTabég kal aBERaio nAaialo, evrdg Tou onoiou dpacTnpionolgital o ‘'OMIAOC.

XapakTnpIoTIKG ava@EPOUPE OTI O MPOUNOAOYICHOG Tou £Toug 2014 ATav PEIwPEVOG KaTa 13% og axéxn
ME auTov Tou 2013, Pe GUVENEIQ va EMIPPIYEI T NOOA TWV UNEPBACEWY TOU NpolnoAoyioyoU, JECW Tou
clawback kai Tou rebate oTouc cupBeBANUEVOUC NApOXOUC UYEiac, e anoTEAEoUa Tn PeyaAn emiBdapuvor)
Toug, 6nNw¢ kai To 2013.

>T0 B€ua TNG TAYEIAKNG PEUOTOTNTAC, KATA Tn OIAPKEID TOU €TOUC QVTIMETWNIOAUE OUOKOMNIEG OTnV
EKNANPWON TWV UNOXPEWCEWVY ac, ol onoiec nponABav Kupiwc: 1) and Tnv nAnpwpr kad’ oAn Tn didpkeia
TOU £€TOUG, MEPIKWE MOVO Kal PE MOAU apyo pubuo, TwV OPEIAQV TWV Ao(ANCTIK®OV TAUEiwV ano Ta £Tn
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2006 péxpr TIc 31/12/2011 (nuepopunvia évap&nc Asiroupyiac Tou EOMYY) napd Tig diaBeBalngeig Tng
noAITeiag yia To avTiBeTo, 2) and Tnv kabuoTépnon TwV €I0NPAewv anod Tov EOMYY kai Tng pn THenong
Kapiag oupPaTIKAG UNOXPEWGTIC ToU, PE TNV £papuoyn Tou clawback kal Tou rebate nou avagépdnkav
avwTEPW, dev €xel kaTtaBalel Ta undhoina (10%) Tou £touc 2012, kaBwg Kal 8 prvec and Ta £rn 2013 kai
2014.

H dioiknon Tou Opihou pac ndn and Ta nponyoUueva £1n diaBAENovTac TIC SUGEVeiG eEeNIEEIC NPoERN ot
HIa O€Ipd EVEPYEIOV ANApaITATWV yia Tn BIKCIYOTATA TNG, dIATNP®VTAC TAUTOXPOVA TNV NpwTonopia Tng
oTNV NPOCPOPA UWPNAWV UMNPECIWV UYEIAG.

lMa Tov okond auTo KIVRBNKe apeoa kal Suvayika,

> 2TNV anoTeAeoPaTIKOTEPN ouvepyaadia Pe Tov acgPalioTikO KAAd0o, UnoypapovTac VEEC CULPWVIEG
ouvepyaaiac padi Toug, Tn dnuioupyia VEWV NpoiovTwy KAN, navra BERaia katw ano 1o Bapog
TOU VEOU Toniou Mou €xel dnuioupynOsi.

> TNV aAAayr] TIMOAOYIGKAC NOMITIKAC WE Tn dnuioupyia £IDIKWY NAKETWV yia voonAsia aoBevov
VOONAEUOUEVWV OE OIKOVOUIKI) B€on, ME €BIKA eKNTWTIKG TIMOAOYIQ VIO E0WTEPIKOUC Kal
e€wTepIKOUC aoBevEiC,

> ZTNV NPOCEAKUCT VEWV CUVEPYATOV IATPWY, avaykaiov yia Tn oUPnANp®on anwAeiwv, AOyw Tng
MEiwoNg TNG ATNONG TOU UNAPXOVTOC 1IaTpikoU duvapikou.

> ZTnV €EWOTPEPEIA PE TNV NPOCEAKUCT aoBevmv €k TG aAhodannc, KE T CUVEXION TG VoanAeiag
IkavonoinTikoU apiBpolU AIBUwv acBevav, kabwe Kal e TV UNoypagr) CUPPOVIAC PE TOV OUIAO
Moudevidn yia Tnv npocghkuon acBevav and Tn Pwaia.

> 2TOV €AEYXO Kal NEPIOPIOPO TwV OTaBepWV Kal YETABANTWV danavwy, Pe diatrpnaon navra Tne
UYNANC TNG NoIOTNTAG TWV NAPEXOHEVWV UNNPECIWY HaC.

To 2014, o 'Ouihog IaTpikou ABnv@Y kal To gUVOAO TwV KAIVIKWV AEIToupynoav cUPe®va PE TO AIEBVEC
MpdTuno ISO 9001:2008, kabwg kar To ISO 22000:2005 yia TIG UNNPECIEG OITIONG Kal WE TO OIEBVEC
nigTonoinTikd TEMOS yia To IaTpikd ABnvwv kai To Iatpikd AlaBaAkavikd Bgooalovikne. EninAfov, To
2014 o1 dUo auTéc KAIVIKEC nioTonoindnkav kata TEMOS Excellence (ApioTeia otov Iatpikd Toupiopo),
anapaitnTn yia Tnv epovTida Twv dIEBvev agbevav.

1. OIKONOMIKA AMNOTEAEZMATA

O ouvolIKOC KUKAOC epyaciwv o eninedo MnTpiknG ETaipeiac npo rebate & clawback aviA8e oTa Eupw
165,89ek. onueiwvovTac peiwon 4,27% oe oxeon pe To 2013. AguBavovrag unown TNV apvnTikn
enidpaon Tou EeKTIMWHPEVOU rebate kai clawback o ouvoMikOg kUKAOG epyaciov Tng ETaipeiag
dlapoppwveTal ota Eupw 144,33¢ek., kataypagovtac al&non TneG Taénc Tou 4,81% ot oxeon pe 1o 2013,
n onoia oPeiAeTal KUPIWG GTOV VEO TPOMO unoAoyiouoU Tou clawback.

MeTd Tn povopepn and Tov EONYY eniBoAr Tou clawback kai Tou rebate, n ETaipeia kaTtéypaye kEpdn o
eninedo EBITDA Eupw 1,51ek. ano {nuiéc Eupw (13,60)ek. To 2013, evw o1 NUIEC HETA POpwV aviABav
oTa Eupw (20,53)ek. and Eupw (49,40)ek. To 2013.

Y& evonoinuevn Baon, o KUKAOG gpyaciov npo rebate & clawback onuesiwoe peiwon 4,23% €vavTt TG
nponyoudevnG Xpnong Kai diapoppwbnke ota Eupw 170,44ek. MeTa anod Tnv €nidpacn Tou EKTIHWHEVOU
rebate & clawback o kUkAoc epyaci®v Tou Opidou avépyetal ota Eupw 148,87ek. onueiwvovTac al&non
KaTta 4,56% og oxeon pe To 2013, Ta Asimoupyika kEpdn os eninedo EBITDA diapoppwbikav ota Eupw
1,91ek. and Eupw (12,17)ek. To 2013. TéAog, o kaBapéc {NUIEC UETA POPWV Kal PETA JIKAIWUATWV
pelowneiac diapoppwdnkav ota Eupw (19,09)ek. and (39,40)ek. Eupw
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2. ZTATIZTIKA ZTOIXEIA
>Tn didpkela TNG xpnoswc 01/01 — 31/12/2014, yia Tnv MnTpIkr, voonAsuBnkav 64.158 aoBeveic évavTi
58.746 10 2013, kataypagovrac auénon 9,21%. O1 eEwTepikoi aoBeveic au€ndnkav kata 1,56%. Oi
auEnaoeIC auTEG oPEIAOVTal KUPIWG OTNV £VAPEN VEWV CUVEPYACIWV HE IDINTIKEC AOPAMOTIKEC ETAIPEIEC Kal
TNV ENEKTACN TWV UPICTAPEVQV WE TN dNUIOUPYIa VEWV NPOIOVTWV.

> ZUvolAo EvepynTtikoU — NMNadnTikou
To yevikd ouvoho EvepynTtikoU — MaBnmikoU oTic 31/12/2014 avnA6e oc Eupw 389,50ek. ot €ninedo
MnTpIKAC Kal o Eupw 380,74¢k. ot eninedo Opilou.

> EVO®OMATEG KAl ACOUATEG AKIVNTOMOINCEIG

O1 EVOWMATEC KAl a0WUATEC AKIVATONOINCEIC TNV Xprion Tou 2014 ot eninedo OpiAou kal MnTpIKNG €xouv
¢ akoAouBwc:

O 'OuiIAog H ETaipeia
Zroixeia Tnv 31.12 2014 2013 2014 2013
Agia kTrong 381.636 379.379 359.104 356.799
AnooBeoeiq -139.789 -131.895 -129.785 -122.680
AvanoofeoTn agia 241.847 247.484 229.319 234.119

> EnevdUoEIg £TOuG 2014
H ETaipeiac npaypatonoinos OnNUAvTiKEG €nevOUCEIC OE KTIPIAKEC EYKATAOTACEIC, WNXAVOAOYIKO Kal
VOOOKOMEIQKO €E0NAIOUO Uwoug Eupw 4,10ek. Se evonoinuevn Baon ol avrioToixeg enevdlaoelc aviABav os
Eupw 4,09¢k.

>  Ala@Eoipa

Ta diabgoiya Tng ETaipeiag anapTidovTtal and Ta YETPNTA NOU UNNPXAv OTO TAMEIO TNV Kal TIC KaTABETEIC
nou unnpxav oTIg Tpanelec Tnv 31/12/2014. H avaluor) Toug £Xel wc €ENG:

O 'OpiAog H ETaipeia
ZToixeia Tnv 31.12 2014 2013 2014 2013
Tapeio 412 259 406 248
KaTabeoeig dyewc & npobeapiag 4.615 16.230 3.819 15.740
ZUVOAO XpNHATIK®V S1a0€0ipmv 5.027 16.489 4.225 15.988
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> AAVEIOHOG

O davelopoc Tng ETaipeiag ouvohikoU Uwoug Eupw 155,20ek. apopd Kuping aTo Koivdo OpoAoyiako davelo
Uwouc Eupw 155,14¢k., To onoio ouvrpon Tov IoUAIo Tou 2012.

Ma tnv xpron 2014 n Etaipeia dev NnANpoUCE OAEC TIG OIKOVOMIKEG PATPEG TOU daveiou, WG anoTEAEoua
TNG Wn vopipou emiBoArg Tou clawback kal Tou rebate, e ouvéneia va avata&ivounosl Ta ogohoyiakd Tng
ddveia and pakponpobsopa o Bpaxunpobeopa.

H Aioiknon BpiokeTal og diadikacia dianpayudreuong pe TIC daveioTpieg Tpaneleg, yia Tnv avadiapBpwan
Tou OpoloyiakoU daveiou, eva N ANEN odoloyiwv, apXIkng Angewg 31/12/2014 kar 20/1/2015 kai Uyoug
26,94 ek. napaTadnke £wg Tic 20/4/2015.

Ta BpaxunpoBeopa Tpanelika daveia, PE €Eaipeon To KOIVO opoloylakd, €xouv AngBei anod Tnv Etaipeia
Kal TIC BuydTpIKEC TNG yia €EunnpPETNON TWV Avaykwv TOUG yia Ke@dahaio kivnonc. H avdiuon Twv
davelaKWV UNoXpeWoeswv TN ETaipeiag napoudidletal avaAuTIka OTIC SNUEIMOEIC €Ni Twv OIKOVOUIKQV
KaTtaoTaoewv.

> AE&iKTEG anod0cemWV Kal KEPAAAIaknG d1apOpwong
H anodoTikdTnTa, kabwc kali n endpkeia dlaBéoipwv KepaAaiwv Tng ETaipeiac kar Tou Opilou

a&iohoyoUvTal Ye Tn BonBeia delkTwV. SUyKekpIpéva, n anddoon Tng ETaipeiac kar Tou Opilou pnopei
evOEIKTIKG va npoadlopiaTei pe Tov deiktn Anddoong Idiwv Kepalaiwv (Return on Equity), wg kaTwoI:

O 'OpiAog H ETaipeia
ZToixeia Tnv 31.12 2014 2013 2014 2013
AnoTeAEOPATa PETA POPWV Kal
dIkaiwpaTwv yeiowneiag/ M.O. Idiwv -22,26% -34,96% -22,23% -39,61%
Keoahainv

AvTioTolxa, n kepaiaiakr) diapBpwan, kabwg kai n enapkela diabédiywy kepaainv Tng ETaipeiag kal Tou
Ouilou pnopoUv va npoadiopioTolv e Touc Asikteg AaveiopoU (Debt Ratio) kai Mevikng PeuotdTnTag
(Current ratio) avTioToixa w¢ kKATwe!:

O 'OpIAoG H ETaipeia
ZToixeia Tnv 31.12 2014 2013 2014 2013
"Id1a npoc =£va KepaAaia 24,05% 29,38% 25,65% 31,36%
KUKAKO(GOPOUV EVEPYNTIKO MPOG 47,56% 53,47%|  47,48%|  53,19%
BpaxunpOBeoUEG UNOXPEWTEIC

3. AIAXEIPIZH KINAYNQN

Ta kUpla XpnUATOOIKOVOUIKA £pyaleia Tou Opilou, ekTOC and Ta napdywya, gival Ta xpnuaTika diabgaiya
Kal 10000vapa, ol TPanedikéG KATaBETEIC, Ol EUNOPIKEG KAl AOINEG ANAITNOEIC KAl UNOXPEWOEIC Kal Ta Odvela
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Twv Tpanelwv. H Aioiknon Tou Opilou €EeTalel kal avabewpei 0 TAKTA XPOovika OIAOTAKATA TIC OXETIKEC
NOAITIKEG kal d1adIkaaoieg OXETIKA PE TNV dIAXEipIon TWV XPNHATOOIKOVOUIKWY KIVOUV®V.

a) Kivdéuvocg TnG ayopdag

(1) ZuvaAAaypaTikog Kivéuvog
O 'OuINoG €xel enevdUOEIC O €NIXEIPNOEIC oTnV Poupavia, Ta kaBapd nePIOUCIAKA OTOIXEId TwWV OMoiwv
ekTiBevTal o cuvaAlaypaTikd kivduvo. O cuvaAAaypaTikog Kivduvog auTtou Tou €idoug npokUNTEl anod Tnv
iooTIMia RON/E kai dev avTioTaBpileTal kabwe dev undapxel oucindng €kBson. H Aloiknon Tou Opilou
NapakoAouBei dlIapk®E TOUG ouvaAAaypaTikoUg KIvOUVOUG Mou evOEXETAI va NpokUWouV Kal agloAoyei Tnv
avaykn ANWng OXETIKWV HETPWV.

(i) Kivduvog TIgng
O 'OpINoG dev ekTIBETAI OE KIVOUVO TIMMV XPEOYPAPWY AOYW TWV N €nevdUOEWV TOU OE OVTOTNTEG MOU
KATAaTAooovVTal OTOV EVOMOINUEVO I00AOYIOUO WG XPNMATOOIKOVOUIKA oTolxeia ot eUAoyn afia péow
anoTEAEOUATWY.

(iii) Tapeiakég pogg kai dikain agia eNITokiIakoU KivoUvou

O «kivduvog enitokiou Tou Opilou QUEAVETal KUPIWG and TIC WAKPOMNPOBECUEG Kal BpaxunpOBeCHES
unoxpewaoelC. O1 unoxpewael¢ dUvaTal va UNOKEIVTAl 0 EUPETABANTA ENITOKIA Kal EKBETOUV Tov 'OpIAO OF
KivOUVO TAUEIOK®Y POWV EMITOKIOU. Avaloyd pe Ta ekdoToTe enineda kabapoU daveiopoU, n HETABOAN
TwV eniTokinv Baonc daveiopou (EURIBOR), £xel avaloyikn €ninTwaon ota anoteAéoparta Tou Opilou. Ma
TOV MEPIOPIOUO TNG enidpaong autng and Tn xprnon 2008, o 'OWIAOG MPOERN Of GUPPWVIEC
XPNHATOOIKOVOUIKWOV €PYAAEiV avTIOTABUIONS Tou €miTokiakoU KivOUvou. Ta XpnUATOOIKOVOMIKA auTd
gpyaieia anoTigywvTal oTIC €UAOYEC Touc afiec kal avayvwpilovral w¢ anaitnon n UnoxpEwon OTIC
OIKOVOUIKEC KATAOTAOEIC,

MoAiTikr Tou OpiAou €ival n eAaxioTonoinon Tou KIvOUvou dIakUUavonG TwV TAPEIaK®VY EKPOMYV avagpopikda
ME TOv OAVEIOPO, O OMoiog UNOKEITAl O WETABANTO NoooaTO eMiTokiou, N dIATAPNON TV OAVEIAKWY TNG
unoAoinwv og XaunAa enineda pe TAUTOXPOVn OMWC dIACPANON YPAUM®Y XPNHATodOTNONG and TIC
ouvepyalopeveg Tpanelec nou va ikavonololv anpdokonTa Tn oxedialdoyevn avanTuén Tou Opilou.

B) MIOTWTIKOG Kiviuvog

O nIoTWTIKOG KiVOUVOC NPOKUNTEI ano MICTWTIKEG €KOECEIC OTOUC NEAATEC CUMNEPIAAMPBAVOREVWV TWV
ONUAvTIKWV anaitroewy Kkal dlevepynuévwv ouvalhaywv. H péyiotn €kBeon o€ MIOTWTIKO KivOuvo
avravakAaTal anoé To UYoG KABE OTOIXEIOU TOU E€VEPYNTIKOU, CUMNEPIAQUBAVOUEVWY TWV NAPAYOYWV
XPNHATOOIKOVOUIK®OV NPoiovTwy. To TunHa diaxeipiong moTwTIKoU KIvOUvou, agloAoyei TNV MIGTOANMTIKNA
IKavOTNTA TOU MeAATN AQuBAvovTac unoyiv TNV OIKOVOUIKN) TOU KATAoTaaor, nponyoUUEVEG ouvaAlAayeg
Kal GAAeC napapéTpouc. Ta MIOTWTIKA Opla NeAaT®V kabopilovral PACEl E0WTEPIKOV AEIONOYNOEWV
oUUQpwva Nnavra Ye opia nou £xel kabopioel n Aloiknon.

To YeyaAUTEPO PEPOC TWV ELMOPIKWY ANAITACEWY NPOEPXETAl ANO dNUOCIOUG aoPaAIoTIKOUC OpyavioHoug
Kal 10IWTIKEG AOPAMOTIKEG ETAIPEIEC, O MIOTWTIKOG KivOUVOG Twv onoiwv Oev BewpeiTal ONUAvTIKOG WG
npo¢ Ta PeyéOn Tng ETaipeiac pe eEaipeon €kTakta yeyovoTa. ‘Ooov agopd TO UMOAOINO HEPOG TWV
anaitioswy, To onoio avTinpoowneUsTal anod NWANCEIC O IDIWTEC, 0 KivOuvoc dlaoneipeTal AOyw Tou
Heyahou apiBuol Twv NeEAATOV.

lMa TIC NPoKaTABOAEC Kal AOINEC anaITAOEIC O MIGTWTIKOC KivOUVOC BewpeiTal aueANTEOC.
'Ocov apopa Ta NApaywyd XpnUAToOIKOVOUIKA npoidovTa, o 'OWIAOC napakoAouBsi TIG BEoeIC Tou, ThV

NICTWTIKA KATATAEN TwV avTIOUKBAAOUEVWY Kal TO UWOC TwV CUMBOAIWV Mou ouvanTel Pe kaBe €vav
ano autouc.
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Eniong, ocov agopd npoidvta katabeéocswv, o 'OpIAOC OUVaANGOOETAl POVO WE  avayvwpioueva
XpnHaTonioTwTikd 1I0pUKaTa, UPNANRG MOTWTIKNAG dlaBAduiong.

Y) Kivduvog psuotoTnTag

Juvetn diaxeipion Tou KIVOUVOU PeUCTOTNTAC NPOUNOBETEl ENAPKEIC EEA0PANTEIC XpNUATIKWV OIaBeCidwv
Kal Tnv diaBeciydTnTa XpNUaTodoTNoNG HECW ENAPKWV MIOTOTIKWV AEIToupylwv. Emiong, o ‘OliIAog
npoUnoAoyilel kal napakoAouBei TIC XPNUATOPOEC TOU, €V® EXEI OUVAWEl OUHPPBACEIG €KXWPNONG
anaItioswy, Y€ OKOMO TNV €ViOXUON TOU KEPAAQiou Kivnonc.

8) NoAimikég kai J1adikaocieg diaxeipiong kepalaiou

O okonoc Tou Opilou eival va €Eaopaliosl TNV IKAVOTNTA ouvexoUG dpacTnpioTNTAG, YId va MNAPEXEI
KEPON OTOUGC METOXOUC Kai OQEAN OTouc AAhouc evdlapepOUEVOUG KaBWC Kal va dlatnprnosl dia
Keahalouxikn dopr, n onoia 6a PEINVEl TO KOOTOC KEPaAAaiou.

To KepaAalo eniokoneiTal ye Baon €va ouvTeAeoTr PoxAeuonc. O ouvTeAEOTNG UNoAoyileTal w¢ To KaBapd
XPEOG dlaIpoUEVO UE TO OUVOAIKO KeaAalo. To kaBapd XpEog unoAoyileTal WG 0 GUVOAIKOC OaVEIGHOG
(ouunepidayBavovtal BpaxunpoBeoua kal pakponpoBeopa davela Onwc ePgavidovral oTov EVOMOINUEVO
ICOAOYIOWO) Heiov Ta XpnuaTika 8iabéaiua. To ouvoAlko Kedahaio unohoyileTal wg Ta idia kepdaiaia nou
gu@avidovtal oTov £vonoinuévo I6oAoyIouo auv To kabapo XpEoc.

O 'OpiAog H ETaipeia

ZToixeia Tnv 31.12 2014 2013 2014 2013

SUVOANIKOG AQVEIGHOG 157.640 167.621 155.232 165.120
Meiov: XpnuaTika diabeoipua 5.027 16.489 4.225 15.988
KaBapo xpéog 152.613 151.132 151.007 149.132
>UvoAo 1Biwv KePahainv 73.805 92.951 79.501 100.030
ZUvoAo anacXoAoUHEVOU KEQaAdiou 226.418 244.083 230.508 249.162
ZuvTEAEOTHG pOXAEUONG 67,40% 61,92% 65,51% 59,85%

O ouvTeheaTrc HOxAeuanc, Tnv Xprion 2014 sugaviletal auénuévog, o axéan Pe TNV nponyoUpevn Xpron
2013 1600 ot eninedo Opihou 000 kal o€ eninedo ETaipeiac.

€) MpoodiopICHOG TV EUAOYWV aSiov

H elloyn afia Twv XPnUATOOIKOVOUIKWV OTOIXEiWV Mou dev dlanpayyaTelovTal O EVEPYEC AYOPEC
npoadlopileTal HE TNV XPrON TEXVIKWV dMOTIUNONG Kal napadoxwv nou ornpilovral os dedoueva Tng
ayopag katda Tnv nuepopnvia Tou Icohoyiouou.

H ovopaoTikn a€ia peiov npoBALWEIC YIa ENIOCPANEIEC TWV EUNOPIK®V ANAITNCEWY EKTIUATAI OTI NPOCEYYIlEl
TNV Npayparikn Touc agia.

O1 glloyec afiec Twv napaywywv PBaacifovralr oe ayopaia anotipnon. MNa oAa Ta napdywya, ol EUAOYEG
agiec enmiBeBaiwvovTal anod Ta MNIOTWTIKA 10pUPaTa Pe Ta onoid o0 ‘OMINOG £XEl GUVAWEI TIC OXETIKEG
oupBAcEIC.

4. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETaipeia kai o1 BuyaTpIkEC TNG OXETI(OVTAl PE TA NAPAKATW VOMIKA Kal QUOIKA Npoowna:
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> €& aitiag TNG NnASIoWNQPIKNG CUMKETOXNG OTO KEQPAAQIO TNG, HE TOV K. FE®pylo ANoaToAONoUAO Kal
Ta VOMIKA Npdowna 1) TIG ENIXEIPNUATIKEG OPACTNPIOTNTEC HE TIC ONOIEC OXETICETAl
> ME TIC BuyaTpIKEC TNG CouMNePIAaPBAvovTac Toug KUPIOUG WETOXOUG auT®V Kal Ta MEAN TwV
AIOIKNTIK®V TOUG ZUMBOUAIwY
> Me Ta PéAn Tou AloiknTikoU ZupBouAiou Tng ETaipeiag
O1 ouvaAAayEG Pe TIC BuyaTpIkEG TNG apopolV KUPIWG TNV NApoxr EMMOPIKWV UMNPECINV, KaBwe Kal Tnv
ayopd kal nwAnon synopsupdtwv. O ouvaMayec npaydaronoiouvral PEca OTd (PUCIOAOYIKA nAdiola
Aerroupyiag Tng ETaipeiac.

Ta oxeTIkG UNOAoING EICNPAKTEA ANO CUVOEUEVEC eTalpeieg dev kaAUMTOvVTal and unpaydaTeg eEaoPaNioeIC
Kal n €EO(ANOCH TOUC MPAyUATOMOIEITAl JE KATABOAN HETPNTWV EVTOC TWV XPOVIKWV 0PIV MoU EXE
OUPPWVNBEi PHETAEU TwV ev AOyw eTaipeiwv. H Aioiknon Tng ETaipeiag dev Bewpei OTI anaiteital npoBAsyn
yia méavn un €ionpa&n Twv anamnos®mv TNG and TIC BuyaTpIKEG TNG Kal yia Tov AOyo autd Oev Exel
oxnuariosl NPOBAswWnN yia €NICPAAEIC anartrosig EvavTl TwV anaiTroswy auTt@y, EKTOC and TNV NEPINTWON
Tng BuyaTpikng eTaipeiag Ortelia TN BuyaTpiknc eTaipeiac Hospital Affiliates International kai Tng ouyyevouc
eTaipeiag LAVIE ASSURANCE.

Ta unoAoina eionpakTéa/(MANPWTEQ) TV Aoyaplaouwv Pe ouvOedepévee eTalpeiec Tou OpiAoU £xouv wC
€Ene:

ETaipeia
AnaITRoEIg YNoxXpeEWOEIG 'Ecoda Ayopég
TATPIKH TEXNIKH 8 31.911 16 8.933
EPEYNA A.E. 0 31 0 0
KENTPO ®YZIOOEPAIEIAZ 0 238 111 333
EUROSITE 3.416 0 58 0
[AIA 1.591 12 1 95
:(ESPITAL AFFILLIATES INTERNATIONAL 390 0 0 0
ZUuvolo 5.405 32.192 186 9.361

Mépoc TWV anaimnoswv TNG €Taipeiag ano Tig BuyaTtpikég Eurosite A.E. kai TAIA A.E. Kal OUykekpipéva
anaiTrioeIc UYWouc supw 1.548 kal eupw 1.399 avTioToixa, apopoUVv KATABOAEC TNC UNTPIKNG ETAIPEIAG EvavTi
MEANOVTIKNC QUENOEWG TOU HETOXIKOU KEPaAQiou Twv v AOyw BuydTpikwv €Taipeiov. Ta unoloina nood Twv
anaimmoewy and TIG ev AOyw €Taipeiec apopolVv XPnHATOOIKOVOUIKEG dleukoAUvoelc. Tnv xpnon 2012, n
Etaipeia oyeTikd Pe Tnv anaitnon supw 1.745 (tTnv 31/12/2014) and tnv LAVIE ASSURANCE, cixe
oxnuariosl NPOBAswn €MICPAAEIAC O BAPOC TWV ANOTEAEOUATWV TNC, UWouc supw 909. TEAOG, EVTOG TNG
nponyoudevng Xpnoswc 2013, oxeTika Pe Tnv anaitnon supw 390 (Tnv 31/12/2014) andé tnv Hospital
Affiliates International S.A., n ETaipeia oxnuaTios npoBAewn sniopaieiac o BAPOG TWV ANOTEAECUATWY TNG
Xprong , Uwoug supw 389.

O1 ayopéc TG Talpeiac apopolv KUpiwG ayopeg UYeiovopikou UAikou and Tnv IATPIKH TEXNIKH A.E.B.E.,
Ol OMoIEC NpayuaTonolouvTal YEoa aTa (PUGIOAOYIKG NAdiola AsIToupyiag TnG, ol d€ UMOXPEWOTEIG uPioTavTal
AOYW TNC QVWTEPW EUNOPIKNAG OXEDNC,

O1 ayopéc and 1o Kévrpo duaoioBepancsiag, apopolv O UNNPECIEC UYEIQc nou napeixe n BuyaTpikr Tou
Oupilou oe aoBeveic nou voonAeUTnkav ot KAIVIKEC Tou. O1 ayopéc and Tn FAIA agopolv Ot HioBwon
MnxavoAoyikoU €onAiguoU.

Eniong, n unTpIkn eTaipeia, £xel eyyunbei unép Tng BuyaTpiknc eTaipsiac Medsana yia To oUVOAO ToU
daveiopoU TnG (oupBAacEIC XpNHATOdOTIKNC HiIoBwanG), Uywoug € 149.

O1 guval\ayEg e TIG AoInéC eTalpeieg, kaTaypapovTal we akoAoUbwc:
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O 'OpiAog
ANAITAOEIG TNV | YNOXPEWCEIG TV 'qubu ™mv AV?péq mv
31/12/2014 31/12/2014 | nEpiodo 1/1- L
31/12/2014 31/12/2014
OIKOAOMIKH EKMETAAAEYTIKH E.A.E. 3 0 0 0
LAVIE ASSURANCE 1.745 39 0 0
2YMXPONH HXOATAINQ>H 0 27 0 0
KOPINOIAKOZ PYOMOZ 6 591 0 464
TRADOR A.E. 26 0 0 0
AITEIOAOI'IKH AIEPEYNHZH 0 6 0 0
MEDICAFE ETAIPEIA EXTIAZEQ> KAI TPOOOAOZIAZ
AE. 20 0 74 0
DOMINION - AZ®OAAIZTIKEZ MPAKTOPEYZEIX 0 70 0 17
ANQNYMOZ> ETAIPEIA
ZYNOAO 1.800 733 74 481
H Etaipéia
AnaiTnosig TNV | YNOXPEWOEIG THV 'qubu ™mv AV?péq mv
31/12/2014 | 31/12/2014 | nepiodol/i- | nepiodo 1/1-
31/12/2014 31/12/2014

OIKOAOMIKH EKMETAAAEYTIKH E.A.E. 3 0 0 0
LAVIE ASSURANCE 1.745 39 0 0
2YTXPONH HXOATAINQZH 0 27 0 0
KOPINOIAKOZ PYOMOZ 6 136 0 381
TRADOR A.E. 26 0 0 0
AITEIOAOI'TKH AIEPEYNHZH 0 6 0 0
MEDICAFE ETAIPEIA EXTIAZEQZ KAI TPOOOAOZIAZ
AE. 20 0 74 0
DOMINION - AZOAAIZTIKES MPAKTOPEYZEIZ 0 64 0 17
ANQNYMOZ ETAIPEIA
ZYNOAO 1.800 272 74 398

And Tnv etaipeia «Medicafe Etaipeia EoTidoswc kal Tpogodoaoiac A.E.»

Uwoucg Eupw 48xIA.

unnp&av €00da ano Pepioparta

TEAOG, o1 aPOIBEC TwV AIEUBUVTIKWV OTEAEXWYV, KABWG Kal Ol UNOXPEWOEIC yia Tnv Xprion 2014 sival ol

aKOAOUBEC:
‘OpiIAog ETaipeia
AHOIBEG AIEUBUVTIK®OV OTEAEXDV & HEADV 6.622 5.994
Aloiknong via Tnv nepiodo 1/1-31/12/2014 ' '
Ynoxpe®oeig yia AieubuvTikd oTeAéxn & HEAN 1.806 1723
Aloiknong oTig31/12/2014 ' '

5. YMOKATAZTHMATA

Katd tn diapkeia TnG Xprong 2014 dev onpeiwbnke £vapén dpacTnpIoTHTWY VEWV UNOKATACTNHATWY ano

Tn MnTpIkA ETaipeia. AvaAuTika:
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Ynokaractnuara Mntpikng ETaipeiac

KaTa Tn AfEn Tng TpExouaac Xprnong n unTpikr ETaipsia Asitoupyoloe Ta akdAouBa unokaTaoTnuaTa:

AvTIKEIPEVO

A/A Ynokaraornua AigbBuvon .
dpaocTnEIOTNTAG
1 1aTpIko AI(.]BG)\KGVIKO AokAnniou 10, 57001, MuAaia Mevikr) KAIVIKN)
®eooalovikng
2 IaTpikd M. ®alnpou  [Appewg 36, 175 62, M. dAAnpo Fevikr) KAIVIKD
3 Iatpikod Wuyikou Avtepoev 1, 115 25, Wuxiko Fevikny KAk
4 IaTpikd MepioTepiou  |EBvapyou Makapiou 60, 121 32, MepioTépi Mevikr) KAIVIKN
5 IaTpikod Adevng KAeioug 8 - 10, 172 37, ABrjva Fevikny KAvikr)

YnokaraoTApara Buyatpikng ETaipgiov

Katd ™ AREn Tng Tpéxouaac Xpronc ol OuyaTpikeC eTaipeiec Tou Opilou Asitoupyoloav Ta akoAouBa
unokaTacTRuara:

. . . AvTIKEipEVO
A/A | OuyaTpikn | Ynokaraornua | AiguOuvon | BpacTnpiéTTag
1 TIaTpikn Texvikr AEBE 1l Rubino AcokAnniou 10, 57001, Muhaia  |EoTiaTopio

2 Eurosite Ynnpeoieg Yyeiag AE  |Eurosite Ynnpeoieg Yyeiag AE AeAgav 3, 151 25, Mapouoi Ynnpeoieg oTabpeuang

6. EPFAZIAKA OEMATA

O 'OpiNog, divel £€upacn oTo UWPNnAO emoTNUOVIKO €ninedo, TNV €nayyeAUATIKN euneipia, alAa kal To
nNpoownikd NB0C TwWV OTEAEXWV Tou. To avBpwnivo dUVapIKO anoTeAeiTal and OIGKEKPIYEVO 1ATPIKO,
VOONAEUTIKO, OI0IKNTIKO, NapaiaTpikd kal TEXVIKO — Bon6nTIKO NpoowIKO.

EninpooBeta, divetal yeyain BapUTnTa oTnV NEPAITEPW KATAPTION TWV £PYalOPEVWY, HE ONOKANPWUEVA
€KNaIdEUTIKA npoypdupaTta, nou otoxeUouv oTn dia Biou avanTuén Twv oTeAEXwV Kal oTn duvatoTnTd
€EENIENC Toug evTdg Tou Opilou. Ta npoypduppaTta eknaideuong ival ite evOoeTalpIka, €iTe ulonololvTal
ano eEwTepikoUG eKNAIOEUTIKOUC (POPEIC.

Katd Tn didpkeia Tou 2014, eknaidelTnkav ouvoAikd 3.346 dtoua kai npayuaronoinénkav 14.911 wpeg
eknaideuong.

O 'OpiINog Tnpei anapeykAiTa TiC dIATAEEIC TNC EPYATIKNG VOUOBETiac Kal eKNANPWVEI OAEC TIG UNOXPEWOEIG
Tou anevavTi aTnv EniBewpnon Epyaociag kar oTtoug AopaiioTIkoUG POpEiG.

7. NEPIBAAAONTIKA OEMATA

O 'OpiAoc avayvwpilel TNV avaykn yia cuvexr BeATioon TN nepiBaAOVTIKAG enidoang He Baon TIC apxXES

TNG acIpOpoU avanTuéng kal 0 GUPHOPPWON HE TNV Keipevn vopoBeoia kali Ta digbvr) npdTUNA Kal
OTOXEUEI OE Wia 100pponnUEVN OIKOVOUIKN avanTu&n o€ apyovia Pe To uUAIkO nepIBaAlov. AkoAouBwvTag
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TIC avwTEPW apxXéG, o ‘OMINOG aokel TIC OpacTnpIOTNTEC TOU MWE TPOMo nou sEac@ahilel apevog Tnv
npooTacia Tou NePIBAAOVTOC Kal A(PETEPOU TNV UYIEIVH Kal TNV aopaleia Twv epyalopévwv auTou.

8. METATENEZTEPA FrETONOTA

Agv unapyouv.

9. MPOONTIKEZ ETAIPEIAZ

Ze avapoviy TWV MONITIKWV ano@Aacewv TnG veéac KuBEpvnong vyia TIC YEVIKOTEPEG KATEUBUVOEIC TNG
EMnNviknG Oikovopiag, o ouvduaopd HE TIG AVAKOIVWOEIC TOU YMoupyeiou YYyeiag OXeTIKG HE TNV
NPOTEIVOUEVN KOIVWVIKN MOMITIKI Kal Tov poho Tou EONYY, n Alioiknon avapével aAAayeC oTov Xwpo TNg
IDIWTIKNG UYEIQG KAl GUVEN®G OTIG OTPATNYIKEG KATEUBUVOEIG TNC.

KouBikod onueio yia Tov kKAGdo, anoteAei n avadiopyavwaon Kal oIKoVoWIKn oTnpi€n Tou EONYY, woTe va
AeIToupyei anodoTIKG Ot ouvepyaadia PE Tov IDIWTIKO TOPEA UYEIAC, ouvTacoovTac npoUnoAoylopd ava
MAapoxo, NPOXWPWVTAC O EAEYXO OE MPAYHATIKO XPOVO TWV VOONAEIOV TWV aCPAACOUEVWV TOU Kal
EKNANP®VOVTAC TIG CUMBATIKEC OIKOVOUIKEC TOU UMOXPEWOEIC.

SnuavTiko {ATNUa nou Ba MPENEl va avTIHETWMIOTEI OTO EMOPEVO XPovIKO didoTnua eival To Bgua Tng
TAMPEIOKNAG PEUOTOTNTAC TNG ETaipeiag, enikevTpmvovTag TIG Npoondbeiég TG oTnv EOPANCN TwV Naiaiwv
unoAoiNwWv TwV acPalioTIK®V Tapeinv nou evraxbnkav atov EONYY, kaBwg kal Tnv £ykaipn anonAnpwurn
TWV UNoxXpewaoswv Tou EOMYY, oTo nNAdiclo Twv CUPBATIKWY TOU UMOXPEWTEWV.

H Aioiknon napakoAouBwvTag navra and kovTda TIC eEeNEeIc, avaAapBavel enXEIpNUATIKEG NPWTOBOUAIEC,
MPOKEIYEVOU va dlatnprosl TNV NyeTikn Tng Ofon otov kAAdo, npodyovrac TauToxpova TO
HaKPOMNPOBECUO GUU(PEPOV TWV PETOXWV TNG, O oUVOUAOWO MAVTA PE TNV NApPOXn UWNANG noioTnTac
OAOKANPWHEVWV UNNPECIOV UYEIAg kal TNV opyavwon kai AsiToupyia Bacel Twv apxmv TnG £TAIPIKNG
OlakuBEpvnong.

Ma Tov Adyo auto ekndvnoe Ot ouvepyaadia Pe TIC unnpeoiec TnG ETaipeiac éva nAdvo avantuéng kai
gAéyxou danavwv, To onoio nepIAapBAavel Ta NApakaTw:

v" AUEnon Tou apiBuol TwV acBevev PECW TNG ouvaynG CUMPBACEWV HE VEEC aOQAAIOTIKEC
ETAIPEIEC KAl TNV NPOCGEAKUCN VEWV NEAATWV.

v\ ZuoTnuaTikr avanTuén 1atpikoU ToupiopoU BewpwvTac OTI 0 TOPEAG YNOPE va anoTeAECE! Jia
evaAA\akTIkf AUon yia TNV eUpeon VEWV aoBevav.

v" AvanTué&n Tou dIkTUOU ouvePYAlOUEVWYV IATPQV.

v AUEnon Twv €00dwv, PEOW TNG Onuioupyiag VEwV TUNUATWY, NAPOXNC VEWV KAIVOTOPWV
UNNPECINV Kal NPooavaToAIoPO NPoC NEPICTOTEPO ANODOTIKEC UNNPETIEC.

v' TIAApNG €Qapuoyn Tou enixelpnolakoU oXediou avanTu&ng Tng MalieuTikng — MUvVaikoAoYIKNG
KAIviknG «AIA» evToc TG KAIVIKAG Apapouaiou.

v Mepaitépw avanTtuén Tne naidiaTpIKAG KAIVIKAG, N onoia £xel ndn Eekivriosl va ulonoleiTal.

v Tpooappoyr TNG TIMOAOYIGKNC MOMITIKNG, O ouvOUAOHO HE TNV £@appoyr Twv KAEIoTwv
Evonoinuevwv NoonAiwv (KEN) oTIC TIHOAOYNOEIC TWV dNUOCIWV A0QANICTIK®V TAUEIWV.

v EowTepIkn avadiopyavwon unooTnpIKTIKOV THNHATWV Kal UNNPECI®V YE okond Tn dnuioupyia
£vOC anodoTikoU UnxaviopoU Kal TV EKPMETAAANEUCT] TWV OIKOVOUIWV KAipakac.

H Aioiknon ekTipa OT1 To avwTEpw nAaiolo dpaong Ba emdpacel BeTIkG npog Slacpdlion TNG avaykaiag
PEUCTOTNTAC YIa TNV OdaAr cuvexion Tng dpaoTnpioTnTag Tne ETaipesiac kai Tou Opilou.
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EnminAéov, n Aloiknon €nIKEVTPWVETAlI TNV OAOKANPpwaon Twv dianpaypaTteloswy Ye TNV Kolvonpa&ia Twv
Tpanelwv NpokelIgeEvou yia Tnv avadiapbwaon Tou Koivou OpohoyiakoU Aaveiou.
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AHAQ>H ETAIPIKHZ AIAKYBEPNHZHZ

(n napoloa ARA®won ouvraooeTal cUNP®vVa HE To ApBpo 43¢ napaypagog 3, nepintwon &’ Tou K.N.
2190/1920, onwg 10XUEI HETA TNV Tpononoinor Tou ano Tov N. 3873/2010 — ®EK A’150 — 06/09/2010
ka1 cupnepiAapBaveral otnv ETRola ‘EkBeon Tou A.Z. TnG ETaipeiag)

EIZArQrH

H ETaipikn AlakuBEpvnon neplypd®el éva oUoTNEA apXwv oTn BACN TOU OMnoiou 0pyavwmveTal, AEITOUpPYEI
kal dloikeital n Etaipeia, uioBeTwvrac pia diapBpwon nou va Tnv kabioTd diagavir) Npoc To €NEVOUTIKO
KOIVO, va avayvwpilel kal va o£BeTal Ta dikaiwpaTa Twv apeoa ennpealOPevmv ano Tn AeIToupyia Tne, va
NpowOei T CUPPEPOVTA TWV PETOXWV TNG Kal va Toug divel Tn duvaToTnTa va €Xouv evepyd poAo oTnv
OpaotnpioTNTd TnG. XuvioTa Tn Ooun, HEOW TNG onoiac npoadiopifovral kal TiBevralr ol oTOXOl TNG
Etaipeiag, evronifovTal oI Bacikoi Kivduvol nMou auTr avTiHeTwnilel kata Tn AsiToupyia Tne, kaBopilovTal
Ta PEOA EMITEVENG TWV ETAIPIKWV OTOXWV, OpYavwveTal To auoTnua diaxeipionc kivoUuvwv Kal kadioTaral
duvartni n napakoAouBnon TnG anodoong Tng dioiknong GTo MAQICIO TNG HAKPOXPOVIAG Kal 100pponng
avanTugng Tou opyaviouou.

1) Kwdikag ETaipikng AiakuBépvnong

> TvwoTonoinon oikio0eAoUG ouHHOpP®onG TnG ETaipeiag pe Tov Kwdika ETaipikng
AlakuBépvnong

O1 apxec Tng Etaipikng AlakuBEpvnong kai ol diadikaciec nmou anoppeouv anod AuTeC, €Xouv Pacn Kal
apetnpia TNV Keipevn vopoBeoia nepi Avwvupwv Etaipeinv (K.N. 2190/1920), onwg 1oxUsl onyepa, Tnv
vouoBeoia nou OIENEl TIG ETAIPEIEC TWV OMOIWV Ol PETOXEG I AANEG KIVNTEC a&ieg éxouv eioaxBei npog
dlanpayudTeuon o opyavwpévn ayopd, TIC KAvovIOTIKEG puBMioelG Tou XpnuaTioTnpiou ABnvav Kal TIG
OXETIKEC anopaocelc TnS Emmponnc KepaAlaiayopdc kal Twv AOINMV ENONTIKWV apX®V, aAAG eKTEivovTal Kal
nEpav Tou IoxUovTog dikaiou kal nepIAaPBAvouv olkioBeAeic deopeliosig nou cuPBAArAouv otn diaTrpnon
kal BeATiwon Tng aglonioTiag Tng ETaipeiac.

H ETaipeia pag cuppop@veTal NANPWG HE TIC analTnoeIg TNG Keipevnc vopoBeaiag, ol onoieg anarrolv To
eANaxioTo npoanaitoupevo kaBe Kwdika ETaipikig AiakuBépvnong. Mpo¢ To napdv kal PeE okond Tn
oUppOpPwon oTic anarmrosic Tou N. 3873/2010, n ETaipeia pag dnAwvel OTi uioBeTel w¢ Kmdika ETaipikng
AlakuBépvnonc, Tov Kwdika nou ouvtayxenke ano Tov ZUvOeoio Enixeliprioewv kai Biopnxaviwv (ZEB) kal
0 onoiog gival dlaB&aipog oTo KoIVO, HECA anod Tnv 10TooeAda Tou 2EB:
http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

>  AnokAiogig ano Tov Kadika ETaipikig AIakuBEpvNong Kdil diTIoA0ynon autwv.

H Etaipeia BeBaiwvel pe Tnv napoloa dnAwon OTI e@apupolel MoTa Kal andpeykAita TIG dIaTaEeIc TnC
eMnvIkig vopoBeoiag (K.N. 2190/1920, N. 3016/2002 kai N. 3693/2008), oI onoie¢ dIAUOPPWVOUV TIC
eNAxIoTeEG anaitnoeic nou npénel va nAnpoi  oloodnnote Kwdikag ETaipikng AiakuBépvnong,
epappoldopyevoc ano Etaipeia, ol YETOXEC TNG omoiac dianpayupaTtelovTral os opyavwpevn ayopd. O1 ev
AOYW EAAXIOTEG ANAITAOEIC EVOWUATWVOVTAl 0ToV WG avw Kwdika ETaipikng AlakuBépvnong (ZEB), oTtov
onoio n ETaipeia undayesral olKIOBEA®G, OTO PETPO Mou apopd OTIC MEVIKEC TOU apyeC. XTnv napouod
XPOVIKR) OTIYWR, ugioTavtal anokAiosic and TiC €1dIkéG npakTIkEC Tou Kwdikd Tou ZEB, oI onoieg
ouvoyilovTal oTa akohouba:
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To Aroiknrixo ZupBoulio kar Ta MEAn Tou
v To AoiknTIKO SupBoUNIO Bev €xel nMpoBei oTnV oUOTACN EEXWPIOTAC EMITPOMNAC, N Onoid
npoioTatal otn diadikacia unoBoAnc unown@IOTATWY yia ekAoyr] oTo A.Z Kal NpoeTolpalel
npoTacsiC nNpo¢ To A.Z doov apopda TIC AUOIBEC TWV EKTEAEOTIKWV HEA®V Kal TWV BaACIK®V
avaTaTwv oTeAexwyv, dedouévou OTI n NONITIKR TNG ETaipeiag oe oxéon WE TIC AMOIBEC AUTEC
gival oTabepny kai JIAPOPPWHEVN.

PoAoc kar anarrouusveg 1010TnTeg Tou lMpogdpou Tou A.Z,
v' 7o A.3. Bev diopilel aveEapTNTO AVTINPOESPO NPOEPXOHEVO aNd Ta aveEapTnTa PEAN Tou, aAAd
EKTEAEDTIKO AVTINPOEdPO, KABWC a&IOAOYEITAl WG NPOEXOUTAC ONUACiac N ouvOPOr €K UEPOUG
Tou AvTInpogdpou, Tou Mpo&dpou Tou A.5. TNV AOKNON TWV EKTEAECTIKWV TOU KABNKOVTWV

KaBrikovra kai oupunepipopd peAawv A.Z.

v’ 70 A.Z dev £xel UIOBETAOEI WG PEPOC TWV ECWTEPIKMY KAVOVIOU®V TNG ETAIpEiac, MOAITIKEC
OlaxEipIoNG CUYKPOUCEWV CUPPEPOVTWV avapeoa oTa PEAN Tou kal oTnv ETaipeia, kabBwg ol ev
AOYW MONITIKEC OevV £XOUV aKOWN diapopPwOEi.

v’ Bev ugioTaTal UNoxPEWaN avahuTIKAG YVWOTONOINGNG TUXOV ENAYYEAUATIKOV JEOUEUOEWY TWV
MeAwv Tou A.Z. (OUMNEPIANUBAVOUEVWV Kal GNUAVTIKWV M EKTEAECTIKWV OECUEUOEWV OF
€TaIpeieg kal Pn kKepdookonikd 1IdpUpaTa) npiv ano To diopioud Toug aTo A.Z.

Avaddeién vnown@iwv HeAwv Tou A.5.

v’ péyioTn OnTeia Twv peA@V Tou A.E dev ival TETPAETAC, AMA peyaAuTepn (€EETAC), GOTE va
KNV undpxel n avaykn ekhoyng véou A.3Z. o€ OUVTOUOTEPO XPOVIKA dIQoTNUATd, YEYOVOC Mou
EXEl WG OUVENEIA TNV €nIBApuvon e emnAéoV dIATUNWOEIC (VOMILONOINONG EVOMNIOV TRITWV
KA.)

v’ 3ev upioTatal emimpon avadeiEnc unown@IoTAT®Y yid To A.Z., KaBaC Adyw Tnc SOUAC Kal
Aeiroupyiag Tng ETaipeiac n ouykekpiyévn emiTponr dev a&loAoyeiTal w¢ anapaitnTn Kata Tnv
napouoa XPOovVIKr OTIYHN

AsgiToupyia Tou A.Z.

v’ Bev UPIOTATAl GUYKEKPIPEVOC KavovIOHOC AEIToupyiac Tou A.S., KaBGC Ol OXETIKEC DIATAEEIC TOU
KaTtaoTaTikoU Tng ETaipeiac kpivovTal enapkeic.

v’ 7o A3. oTnv apxn KAabe nuepoloyiakol £TOUC Oev UIOBETEI NUEPOAOYIO OUVEDPIACEWV Kal
12punvo npoypappa dpacnc, To onoio duvatal va avabswpeital avaloya PE TIGC avaykKeG TG
Etaipeiag, kaBwc apevog pev 0Aa Ta pEAN auTtoU €XOUV TNV EUXEPEId TNC WETAKivnong, €ivai
€uxepne n olykAnon kai ouvedpiaon Tou A.Z., dTav To emiBaAlouv ol avaykes Tng ETaipeiag r o
VOHOG, XWwpic TNV UNap&n npokabopICUEVOU NPOYPAUKATOC dPACEWS

v' Bev upioTatal npoBAEWn yia UNooTAPIEN Tou A.Z. KaTd TV AOKNON TOU £€pYOU TOU anod IKavo,
€EEIDIKEUPEVO KAl EPNEIPO ETAIPIKO YPAMMATEA, KABWC upioTaTal n TexvoAoyikr unodoun yia Tnv
nioTn KaTaypa@n Kai anoTunwon Twv ouvedpidoewy Tou A.Z.

v’ Bev upioTaTal unoXpEwaon yia SIEVEPYEId OUVAVTHOEWY OE TAKTIKN BAoN HETAEU Tou Mpogdpou
TOU AS KAl TWV KN €KTEAEOTIKWV HEA®MV TOU XWPIC TNV NApousia TWV EKTEAECTIKWV HEAQV
npokeIgévou va oulnTa Tnv €nidoon Kal TIC adoIBEG TwV TEAEUTAIwWY, KABWG OAA Ta OXETIKA
B<paTta oulnTouvTal napouadia OAwWV Twv PEA®V Tou A.Z.

v' Bev upioTatal npoPAewn yia UNapén NpoopaupdTwV EI0AYWYIKAC EVNHEPWONG YIa TA VEA HEAN
Tou A.Z., aAA\@ kai Tnv JIapKr| ENayyeAUATIKr KATApTION Kai ENIMOP@WON yid Ta undloina PéAn,
OedopEvou OTI MPOTEIVOVTAl NPOG €KAOYR WG MEAN Tou A.Z. npoowna nou SIaBETouv Ikavn Kal
anodedelyEvn EUNEIpia Kal opyavwTIKEG — DIOIKNTIKEG IKAVOTNTEC,.

v’ dev ugioTatar npdBAEWN yia NAPOXn EMAPK®V MOPWV Npoc TIC EMITPONEC Tou A.L. yia TNV
EKNANPWON TWV KAONKOVTWV TOUC Kal yia TNV nNpooAnyn eEWTEPIKOV CUPBOUAWY oTov Babuo
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nou xpeialovral, KaBWC oI OXETIKOI NOPOI €yKpivovTal ava nepinTwon ano Tnv dioiknan Tng
ETaipsiag, e BAON TIC EKACTOTE ETAIPIKEG AVAYKEG

Aé&ioAoynon Tou A.Z.

v 3ev ugioTaTal BeopoBeTnpévn diadikacia pe okonod TV afIoAdynon TN anoTEAEOHATIKOTNTAC
Tou A.Z. KOl TWV EMITPONWVY, Tou oUTE afloloyeital n enidoon Tou Mpoédpou Tou A.Z. kKaTd Tn
Oidpkela diadikaciag oTnv onoia npoioTaral o aveEapTnTog AvTINpoedpog 1 AAAO N EKTEAECTIKO
MENOG Tou A.Z., eM\eipel aveEaptnTou AvTinpogdpou. H diadikacia autr) dev Bswpeital wg
avaykaia evoyel TnG opyavwTIKnG doung TG ETaipeiag

Svuornua Eowtepikou EAEyyou
v 3ev ugioTaTtal €151KOC Kal I81AITEPOC KAVOVIGHOG AEITOUpYIac TnG eNITponiic eAéyXou , Kabag Ta
Baoikd kabrkovTa kal ol apuodIOTNTEC TNG WC Avw ENITPONNG, NPodiaypaPovTal ENApKmG ano
TIG KEIPEVEC VOUOBETIKEC DIATAEEIC.
v’ Bev diaTiBevral 1BiaiTepa kovdUNA oTnV EMITPONA yia Tnv XpAon UNNPECIOV EEWTEPIKGOV
oupBoUAWV, KaBw¢ n oUvBeon TNG EMITponng kal ol €EEIOIKEUPEVEG YVWOEIC KAl EUNEIPIA TWV
MeAwV auTtng diacpalilouv TNV anoTeAeoPATIKN AsIToupyia Tng

Eninedo xair d1apBpwon apoifwv

v’ 3ev ugioTatal emiTponr ApoIBGV, ANOTEAOUHEV GMOKAEIOTIKA aMO PN EKTEAEOTIKA PEAN,
aveEapTnTa oTNV NAEIOVOTNTA TOUC, N OMoia va £XEl WC AVTIKEIMEVO TOV KaBopIoHO Twv apoIBav
TWV EKTEAEOTIKDV KAl WN €KTEAEOTIKOV HEAWV Tou AS Kal KATA OUvENsla Jev UMNAPXOUV
puBIoEIC yIa Ta KABAKOVTA TNG &V AOY® EMITPONNG, TNV ouXvOTNTA OUVEDPIACEWY TNG Kal yid
aA\a B£uata nou agopoulv Tnv Asiroupyia TnG. H ouoTaon Tng ev Adyw ENITPONNG, EVOYE! TNG
dopung kai Asiroupyiag Tng ETaipeiag dev €xel a&loAoynBei w¢ avaykaia HEXPI anpepa

v’ OTIC CUPBACEIC TWV EKTENETIK®V PEAGV Tou AS Sev npoBAéneTal OTI To AS Unopei va anaitioel
TNV €moTpo@r OAOU N HEPOUC ToU bonus nou €xel anovepnBei AOyw avaBewpnuevev
OIKOVOUIKWV  KATAOTACEWV NPONYOUUEVWV  XPAOEWV N YEVIKWG PBAosl  €oPaApévav
XPNHATOOIKOVOUIKWY OTOIXEIWY, NOU XpNnaoidonoinénkav yia Tov UnoAoyiouo Tou bonus autou,
Kabw¢ Ta TuxOv dIKaimpaTa bonus wpINAlouv JOVO WPETA TNV OPIOTIKA EYKPION Kal EAEYXO TWV
OIKOVOMIKWV KATAOTACEWY

v' 1 apoIBf kGBe eKTEAEOTIKOU PENOUC Tou AT Bev eykpiveTal and To AS peTd anod npdTaon Tng
ENITPONNG aPoIBwV, XWPIC TNV NApoUdia TWV eKTEAECTIKMV HEAWV auTou, dedopévou OTI dev
ugioTaTal ENITponr apoIBwv

2) Avagopa ot npakTikéG ETaipikng AiakuBépvnong nou epappodel n Etaipeia eminAgéov

TOV NPoBAEYewv Tou NOHOU

Aev ugioTaTal Tnv napouoda XPoVIKr CTIYHN KAMold anokAion €mnAEOV TWV anaiToswy Tng loxlouoag
voloBeaiac.

3) Zuotnpata EocmTepikoU EAEyxou kal Jiaxeipiong kKivduvmv o€ oxéon HE Tn diadikacia

oUVTAaénG TWV XpNHATOOIKOVOHIK®OV KATAOTACEWV

>  Emitponr EAéyxou

SUppwva pe Ta opifdueva anod Tov N. 3693/2008 (PEK 174A/25-08-2008) kal Tov EowTtepikd Kavoviouo
AeiToupyiag Tng, n ETaipeia npoBA€nel Tn cUoTacn EmTponnc EAéyxou. H Emimponr) EA€yxou ouykpoTeiTal

ME OTOXO TNV UMNooTnpPIEn Tou AloiknTikoU 2upBouliou oTa KkaBNKovTd TOU OXETIKG ME TNV

XPNHUATOOIKOVOUIKA NANPOPOPNON, TOV €0WTEPIKO €AeyxO Kal Tnv napakoAolBnon Tng nopeiac Tou
TAKTIKOU EAEYXOU.
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Xwpic va peTaBdAlovTal 1} va PEIOVOVTAl O UMOXPEWOEIC TWV HEAQV TwV Opyavwv OI0iknong mou
opiovral ano Tn Feviki Zuvéheuon Twv PETOXWV, N Emimponr) EA&yxou £xel, eVOEIKTIKA, TIG AKOAOUBEC
UMOXPEWOEIC:

v" Tnv napakoAouBnaon Tng diadikaaoiag XpnUAaTOOIKOVOUIKAG NANPO(Opnong,

v' TNV NapakoAoudnon TnG anoTEAECUATIKNAG ASITOUPYIAC TOU OUCTHUATOC E0WTEPIKOU EAEYXOU
Kal Tou ouoTnuatog diaxeipiong kivOoUvwyv, KabBw¢ kal Tnv napakoholBnon Tng opbng
AeiToupyiac Tou EowTepikou EAEyyou,

v' TNV napakoAouBnan TNG Nopeiac Tou UNOXPEWTIKOU EAEYXOU TWV ATOMIKWV KAl EVOMOINUEVWV
OIKOVOMIK®V KATAOTACEWY,

v/ TNV ENICKOMNON kal napakoAoUBnon Bsudtwv ouvagwv Pe TNV UNapén kair diatnpnon Tng
QVTIKEIMEVIKOTNTAC Kal aveEapTnoiag TOU VOUIHOU EAEYKTN

levika, n Emtponn EAéyxou OianioTwvel Tn VOUIYN, QNOTEAECUATIKN Kal avennpéaoTtn OleEaywyrn
EOWTEPIKWV Kal EEWTEPIKWY EAEYXWV OTnVv ETaipeia kal €Eao@alilel TNV enikoivwvia PETAEU EAEYKTIKWV
opyavwv kai Tou AloiknTikoU ZupBouliou. H Eniponr ASITOUpYEi NPOG TO GUUMEPOV OAWV TWV HETOXWV
Kal enevOUTWV TNG ETaipeiag npog Toug onoioug €xel kal TNV TEAIKN udUvN.

SUM@WVa e OXETIKN anogpaan TnG ETnaiag TakTikng Mevikng ZuvéAeuong Twv MeToxwv Tng 29/06/2013, n
oUvBeon Tng Emimponng EAéyxou eival n akdoudn:

1. Kwv/vog Mapnoukne, aveEapTnTo Un eKTEAEOTIKO WENOG A.Z., w¢ Mpdedpoc
2. BaoiAng TouvTdnouAog, aveEapTnTo N EKTEAECTIKO HEAOG A.Z., WG PENOC

3. NikoAaog Kopitoacg, aveEapTnTo Un EKTEAEOTIKO WENOG TOU A.Z., WG HEAOC

> Ynnpeoia EOCwTEPIKOU EAEyXou

O EowTtepikOG 'EAeyxoc anoTeAei pia ave&apTnTn Kal QVTIKEIPEVIKT €NIBERAIMTIKN KAl GUUBOUAEUTIKN
OpaoTtnpioTnTa, oxediaopévn va npooBeTel afia kal va BeATiover TiG diadikaaoieg Tng ETaipeiag. Bondd tnv
Etaipsia va emTUXEl TOUG OTOXOUG TNG, NAPEXOVTAC MId CUCTNUATIKA Kal OOuNWEVN MPOCEYYION Yid TNV
afioAdynon kal BeATiwon TNG anoTeAeoPaTIKOTNTAG TWV CUOTNHATWV EAEYXOU, dlaxeipiong KivoUvwv Kal

TNG ETAIPIKAG dlaKUBEPVNONG.

H opyavwon kai AeIToupyia e0wTePIKOU AEYXOU anoTeAEl MpolnoBeon yia ThV €l0aywyn TWV PHETOXWV N
aMwv KivnTov aflov 0 opyavwuévn XpnuartioTnpiakr ayopd. H dlevépyela €0wTePIKOU €AEyXOU
npayuartonoiciTal and idIkr unnpeaia Tng ETaipeiac.

O1 €0WTEPIKOI ENEYKTEC KATA TNV AOKNON TwWV KABNKOVTWV TOucC eivalr aveEdptnTol, dev unayovral
IEPAPXIKA OE Kapia AaAAn unnpeoiakn povada kal enontelovTal and €va G TPia W EKTEAECTIKA MEAN Tou
AloIkNTIKOU ZUpBOUAIOU.

O1 eowTepIkOi €AEYKTEG opilovTal and To AIOIKNTIKO ZupBoUAIo kal €ival MARPOUG Kal ArOKAEIOTIKNG
anaoyxoAnonc. Aev pnopoUv va oploBolv WG €0WTEPIKOI EAEYKTEC MEAN Tou AIoIknTIKOU ZUpBOUAiou,
OIeUBUVTIKG OTEAEXN, Ta onoia €XOUV Kal GAAEC EKTOG TOU E0WTEPIKOU EAEYXOU APHOBIOTNTEG I GUYYEVEIG
TV napanavw PEXP! kar Tou deUTepou Pabuou €€ aipyatog N €€ ayxioTeiac. H ETaipeia evnuepwvel Tnv
Emitponny KegaAaiayopdc yia onoladnnoTe PeTaBoAn ota npdowna rn Tnv opyavwon Tou £0WTEPIKOU
eAEyxou evtocg déka (10) epydcipwy NUEP®V ano Tn YETABOAN auThv.

Katd Tnv aoknon Twv KaBnkOVTwV TOUG Ol £0WTEPIKOI €AEYKTEG OlkalouvTal va AdPouv yvaaon
onoloudnnoTe BiBAiou, eyypagou, apxeiou, Tpanedikol Aoyapiaopou kal XapTopuAakiou TngG ETaipeiag kai
va €xouv npdoBacn ot onoladnnoTe unnpecia TNG €raipiac. Ta PEAN Tou AloiIknTIKoU SupBouAiou
o@eilouv va oguvepydalovral kal va NApEXOuV MANPOQPOPIEG OTOUG E0WTEPIKOUG EAEYKTEG KAl YEVIKA va
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OIEUKOAUVOUV HE KABe Tpomo To €pyo Touc. H Aioiknon Tng ETaipiag ogeilel va napexel oToug
£0WTEPIKOUC EAEYKTEG OAA Ta anapaitnTa Péoa yia Tn diEukOAUVON TOU £pYOU TOUC,.

>  AppodioTnTeG ECWTEPIKOU EAEyYXOU

H unnpeoia EowTepikoU EAéyxou €xel TNV €uBUVN €PAPHOYNG €vOC OUYXPOVOU KAl ANOTEAEOUATIKOU
OUOTRHATOC E0WTEPIKOU EAEYXOU Kal TNG CUVEXOUC agloAdynong Tou.

270 nAdiolo auTtd €XEl TIC aKOAOUBEC apuodIOTNTEC, TIG OMOIEG OPEINEl va €KTEAEI CUPQWVA UE TIC APXEG
TNG ave&apTnaiac, TN avTIKEILEVIKOTNTAG KAl TNG EUNIOTEUTIKOTNTAG:

1. MapakoAouBsi Tnv pappoyn kai Tn ouvexrn Trpnon Tou EcwTepikoU KavoviopoU Asitoupyiag kai
Tou KataoTtaTikoU Tng ETaipeiag, kabwg kar Tng v yével vouoBeaiac nou agopa otnv ETaipeia kai
1D1aiTEPa TNC VopoBeTiac Twv avwvUPWY ETAIPEI®V KAl TNG XPNUATIOTNPIAKNG ayopdac.

2. Avagépesl oTo AIOIKNTIKO ZUMBOUNIO MEPINTWOEIC GUYKPOUONG TWV IDINTIKOV CUHPEPOVTWV TV
MeEAwWV Tou AIOIKNTIKOU ZUMBOUAIOU 1 Twv OIEUBUVTIKOV OTEAEXWV HE TA OUM@EPOVTA TNG
ETaipeiag, TiC onoieg dianioTWVEl KATa TNV AoKNoTN TwvV KaBnKOVTwY Tou.

3. Evnuepwvel gyypd®wc pia popd TOUAAGXIOTOV TO Tpiynvo To AIoIKNTIKO SupPBoUAIo yia Tov
OlevepyoUHEVO EAEYXO Kal NapioTaTal KaTd TIC MEVIKEG SUVEAEUCEIC TWV HETOXWV.

4. TMapéxel, PETG ano €ykpion Tou AioiknTikoUu ZupPouliou, onoiadnnoTe nAnpogopia {nTnosi
eyypawc and EnonTikég Apxec, ouvepyaleTal HE QUTEG Kal DIEUKOAUVEI Pe kGBe duvaTto TPOMo To
£pY0 TNC NapakoAoUuBNONG, ToU EAEYXOU Kal TNG ENONTEIAC NOU AUTEC ATKOUV.

>  Alaxeipion Kivdivwv otn oUvragn Oikovolik®v KataoTtdoswmv

H Mntpikn ETaipeia, n onoia eivar unglBuvn yia Tnv oUVTA&n TwV XPNHATOOIKOVOUIKWY KATAOTACGEWY,
EVOMOINUEVWY KAl Un EvOnoINuUéVWY, Xpnoidonolei €181ka AOYIOTIKG NPOypAMMATa yid TOV OKOMO auTo,
€€ao@alifovTac €Tol TNV opBOr aneIKOVION TWV OIKOVOMIKWV HEYEBWV aUTNC aAAG Kal TWV EMIXEIPrOEWV
nou nepIAaPBAavovTal aTnv evonoinon eKAAUBAvopEVWV w¢ GUVOAO.

O1 eTaipeiec nou nepIAUBAvovTal OTNV €voroinon £XoUV UIOBETHOEI TIG IDIEC AOYIOTIKEG APXEC ME EKEIVEC
NG MnTpIkng ETaipeiag kai oTic evonoinuéveg OIKOVOUIKEG KaTaoTAaoelg nepINaUBAVOVTaAl 01 EYKEKPIUEVEC
ano Ta appodia dpyava Touc, aTopikeg OikovopikeC KaTaoTaoelc.

TéNog kaTd Tnv didpkela Tou kABe dlaxeIpIoTIKOU €TOUC kAl OE TAKTA XPOVIKA dlaoTruata avaAlovTal ol
METABOAEC TWV OIKOVOMIKOV HeyeBwv TOoo TnG MnTpikn¢ ETaipeiag 6co kal Twv BuyaTpikwv TnG, kabwg
Kal Ol anokAIgeIG METAEU TwV NPOoUNoAOYICTIKWOV Kal anoAOYIOTIKWV OIKOVOUIKWV WEYEBWV, HE OKOMO TNV
ENApKN €Eynon TOUC,

4) TAnpogopiakda oToIXEia Nou anaiTouvTal Kata To aplpo 10 napaypagog 1 oToixeia y),
8), oT), n) ka1 8) Tng 0dnyiac 2004/25/EK Tou EupwnadikoU KoivoBouliou kal Tou
ZupBouliou TnG 21" Anpihiou 2004, OXETIKG HE TIGC dNHOOCIEG NPOOCPOPEG Eayopag
gpooov n ETaipeia unokeiTal ornv ev AGym odnyia.

Ta nAnpogopiakd oToixeia nou anarrouvral oUP@wva Pe To dpBpo 10 nap. 1 Tng Odnyiag 2004/25/EK
Tou EupwnaikoU KoivoBouAiou kal Tou SupBouAiou gpnepiéxovTal cUPPwva Pe To apdpo 4 nap. 7 Tou N.
3556/2007 otnv EneEnynuatikn 'EkBeon, n onoia anoteAei TUApa Tng ETnoiag ‘EkBeong Tou AloiknTikoU
JupBouAiou kal NapaTiBeTaAl KATWTEPW.
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5) Tevikn ZUVEAEUON TOV HETOXWV
> ApH0310TNTEG MEVIKIG ZUVEAEUONG

H levikil ZuvéAeuon Twv PETOXWV TNG ETaipeiag eival To avwTtaTo dpyavo Tng kai dikaiouTal va anopaaidel
yla kaBe undBeon nou agopd atnv ETaipeia. O1 vouIPeg anopacelc TNG OEGUEUOUV KAl TOUG METOXOUC NoU
anoualalouv 1 dIaPpwvouv.

H levikiy ZuvéAeuon eival n yovn apuodia va ano@acilel yia:

MapaTaon Tng SIApKeIag, cuyxwveuon n didhuon Tng ETaipeiac.

Tpononoinon Tou KataoTaTikou.

AUEnon n peimon Tou MeToxikoU Kepalaiou, €kTOC anod TIC NEPINTWOEIC NMou npoBAEnovTal pnTa
oTo KataoraTiko.

'Ekdoon daveiou Pe opoloyiec kal opoloyiec nepi Twv onoiwv Ta apbpa 3% 3B, 3y Tou K.N.
2190/1920, 6nwg 1oxUouV.

Exkhoyn) peAwV Tou A.Z., ekTOG anod TIG NEPINTWOEIC MOU NpoBAENovTal pnTa oTo KataoTaTiko.
Exkhoyn eAeykTQV.

Ekh\oyn ekkaBapioTav.

"EyKpIon €TACIWV OIKOVOUIKWV KATAGTACEWY.

VVVY VYV VVV

>  ZuykAion FevikiG ZuvéAeuong

H Tevikn Zuvéleuon Twv PETOXWV TG ETaipeiag ouykaAeital ano To AloiknTikO ZudBoUAIo Kal GUVEPXETAI
TAKTIKG oTnv €dpa Tng ETaipeiac TouldyioTov pia popa Tov Xpovo, NAvToTe JEoA OTO NPWTO £EAPNVO anod
TN AAEn kabe eTaipikng xpnong. To AloiknTikO ZUPBoUAIO HNOPEi va CUYKAAEl 0g €KTAKTn ouvedpiaon Tnv
FevIKR ZUVEAEUOT TWV PETOXWV OTAV TO KPIiVEl oKOMIJO.

H Tevikn Suvéleuaon, pe Eaipeon TIG enavaAnnTikéG ouveAeUOEIC Kal EKEIVEC Nou €EopolwvovTal Y' auTeg,
npénel va ouykaAeital gikoal (20) TouAdxioTov NANPEIC NUEPEG NIV and TNV NUEPoPnvia Tng ouvedpiaonc.
AlgukpivileTar 0TI n nuépa dnUOCIEUONG TNG NPOOKANONG TnG levikng ZuvéAeuong Kal n nuépa Tng
ouvedpiaonc dev unohoyilovTat.

> MpookAnon — Huepnoia Aiata&n Fevikng ZuvéAeuong

H npookAnon Tng Mevikng Suvéleuonc, n onoia nepiIAapBavel TOUAGXIOTOV TO OikNnua, TNV XpovoAoyia kai
TNV wpa TnG ouvedpiaonc, kabw¢ kal Ta BEyata TnG nuepnolac SIATagéng Ye oagnyvela, avapTartal oe
gupavr) B€on oto karaotnua Tnc Etaipsiac kai dnuooieleTal cUPPWVA PE Ta 10XUOVTA OTNV KEIYEVN
vopoBeaoia.

A¢ka (10) nuépeg npiv and kABe TakTikr levikr) Zuvéleuon kABe WETOXOC PMopel va napel and Tnv
ETaipeia TIC ETACIEC OIKOVOUIKEC KATAOTATEIC KAl TIG OXETIKEC EKBECEIC TOU AloiknTIKoU SUPBOUAIoU Kal Twv
EAEYKTQV.

>  KaraBeon MeToXwv - AVTINpOC®ONEUON

O1 yétoyol nou eniBupolv va Aapouv PEpoc atny Mevikr ZuvéAeuan, opeilouv va kaTaBégouv aTo Tayeio
NG ETaipeiag oxeTikn BeBaiwon and 1o Kevrpikd AnoBetnpio Afiwv, oUPpwva Pe To apbpo 51 Tou N.
2396/1996 1 BeBaiwon nou avTioToixel o BeBaiwon Tou K.A.A. kal Tnv nap. 4 Tou a. 28a Tou K.N.
2190/1920. H 1316TNTa TOU PETOXOU MPEMEl va ugioTaTal Katd Tnv €vapén Tng 5n¢ nuépag npiv anoé Tnv
nuépa ouvedpiaong Tng .2 (nuepounvia kataypa®nc) kai n oXETIKN £yypa®n BeBaiwon 1 eVAANAKTIKA n
NAEKTPOVIKN NICTONOINGT, OXETIKA € TN METOXIKN 1010TNTA NpEnel va NepiEABel aTnv ETaipeia To apyoTepo
v 3n nuépa npiv and Tnv ouvedpiacn Tng .Z. ZTnv enavaAnnTikn I.Z. unopolv va PETAOXOUV HETOXO!
und TIC idlEC Napandvw TUNIKEG NpolnoBecelc. n 1010TNTA TOU PETOXOU MPEMEl va ugioTaTtal Katd Tnv
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&vapen Tng 4ng nuépag npiv anod Tnv nuépa ouvedpiaong TnG enavaAnnTikng .2 (nUepounvia kataypagng
enavaAnnTikwv [.Z.) kal n OXeTIKN &yypapn PBeBaiwon n n NAEKTPOVIKN NIOTOMOINON OXETIKA ME TN
METOXIKN 1010TNTA Npénel va neplEN@el otnv ETaipeia To apyoTepo Tnv 3n nUEpa npiv and Tnv ouvedpiaon
NG enavaAnnTikng .2

O1 pETOXOI MoU €xouv JIKAiWPa CUMHETOXNG OTn Fevikn ZUVEAEUON PMNOPOUV va avTINpoowneUToUV Of
auThv and NPOowWo Nou £Xouv €E0UCIJ0TROEI VOUIKA.

'EvavTi Tng ETaipeiag Bswpeital 0TI £xel DIKAIWPA GUPHETOXNG Kal wngou otnv .2, Jovo dnolog Qépel TNV
1010TNTA Tou PETOXOU KATA TNV OIKia NUEpPoUnvia kataypagnc. Av 0ev CUPHOPPWONKE Npog TIG dIaTAEeIg
ToU NapovToG apBpou o PETOXOC PeTEXE! oTn .2, povo PETA anod adeid Tnge.

>  Mivakag HETOXWV Nou £Xouv SIkaiopa Yrepou

EikooiTégoepic (24) wpeg npiv and kabe Tevikry ZUvEAEUOn ToOIXOKOAAATal Ot eupgavry B€on Tou
KATaoTnPaTog TnG ETaipeiag, vopiya ouvtaypévog nivakag Twv PETOXWV NMou €xouv dikaimpa wrgou. O
nivakag auTog NpEnel va NepIEXEl OAa Ta oToIxeia nou agiwvel 0 NOPoG, Onwg TIC eVOEIEEIC TwvV TUXOV
avTInpoOoWNWV TWV HETOXWV Kal WHPWV ToUu KaBevog, TIC OIEUBUVOEIC TwV METOXWV KAl TV
avTINnpoowN®wv Touc,.

Anod Tnv nuépa dnuoaisuong TNG NPOOKANGNG yia ouykAnon 2. uéExpl kal TNV nuépa Tng I'.Z., avaptovral
oTnVv IoTogeAida TnG ETaipeiag TouAdXIoTov ol akOAOUBEC NANPOPOPIEC:
i. HnpdokAnon yia ouykhnon Tng I".Z.
ii. O OuvONKOG apIBUOC TWV METOXWV Kal TwV JIKAIWHATWY WNHPOU Mou upicTavTal kata Tnv
nUepounvia TG NpdoKANONG, CUUNEPIAAUBAVOUEVMV KAl XWPIOTWV GUVOAWV ava karnyopia
METOXWV, €(POCOV TO KEPAAAIO TNG E£TAIPEIAC €ival KATAVEUNUEVO OE NEPIOTOTEPEC KATNYOPIEC
HETOXWV,
iii. Ta éyypaga nou npokeital va unopAndolv oTn I.2.
iv. Zx€dl0 anogaong yia kabe B€pua TN nuepnolac OIATa&EnNg nou npoTeiveTal, fj EpOoOV Kaid
anogaaon Oev £xel NpoTabsi npoc &ykpion, OXOAo Tou A.S. yia KGBe BEua TNC NUEPROIAG
OIGTAENG kal TuXOV OXEDIA ano@AcEwWY NMou MPOTEIVOUV Ol JETOXOI, AUECWC PETA TNV napaiaBn
Toug and Tnv ETaipeia.

Av yia TexvikoUg Aoyoug, dev eival duvatn n npoofacn HEow OIadikTUOU OTA AVWTEPW OTOIXEId, n
ETaipeia enionuaivel oTnv 10TO0EAIdA TNG Tov TPOMO MPOUNBEIaC TWV OXETIKWV EVTUNWV O &yXapTn
HOP®N Kal Ta anocTEAEI TaXUDPOUIKWE OE KABE YETOXO nou To NTei.

>  AnAf Anaptia ka1 nAsiown@ia Tng Mevikng ZuvéAguong

H Tevikn Zuvéheuon PBpiokeTal oe anapTia kal ouvedpialel eykUPWC OTAV EKMNPOCWMEITAl OE AUTH
TouAaxioTov To 20% Tou kataBeBAnuEvou MeToxikoU KepaAaiou.

Eav 0ev ouvTeAeaTel TETOIO anapTia oTnV NPWTN CUVEDPIAON, CUVEPXETAl ENAVAANNTIKA OUVEAEUON WECA
ot €ikoal (20) pépeg, and Tnv xpovoloyia Tng ouvedpiaong nou patalwbnke, pe npdokAnon déka (10)
TOUAAXIOTOV NUEPEG npiv. H enavaAnnTikiy ouvéAeuon auTn, PBpiokeTal o anapTia kal ouvedpialel
EYKUPWC eni Twv BepdTwv TNG apxIKnc nuepnolac d1aTaéng, onolodnnoTe kal av €ival To TUAPA Tou
kataBePAnuEvou MetoxikoU KepaAaiou nou eknpoowneiTal o auThVv.

O1 anogdoeic TnG levikng uvéheuong AaupBdavovtal pe andAutn nAsioyn@ia TwvV YHG®WY Mou
EKNPOCWNOUVTAl O QUTHV.
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>  ESaipeTiki AnapTia kai nAsiown@ia Tng Meviking ZuvéAguong

E€aipeTika, n Mevikn Suvéleuon BpiokeTal oe anaptia kal ouvedplialel eykUpwe OTav €KNPOCWNEITAl OF
auTr Ta 2/3 Tou kataBePAnuEvou MeToxikoU KepaAaiou, 0Tav NpOKeITal yia anopAaceic nou apopouv:

» Mapataon Tng dIdpkelac, ouyxwveuaon, didanaan, JetaTponn, avaBiwon ) diaAuon Tng ETaipeiac.
MeTaBoAn Tng BvikoTnTag TNG ETaipeiac.

MeTaBoAn Tou avTIKEIMEVOU TNG nixeipnong Tng ETaipeiac.

Tpononoinon Tou KataoTaTikou.

AUEnon n peimon Tou MeToxikoU Kepalaiou, €kTOC anod TIC NEPINTWOEIC NMou npoBAEnovTal pnTa
oTo KataoTaTiko.

'Ekdoon daveiou PE OHOAOYIEC.

MeTaBoAn Tou Tpdnou dIABeoNg TWV KEPOWV.

AUENON TWV UNOXPEWOEWV TWV HETOXWV Kal

KaBe aMAn nepinTwon, Kata Tnv onoia o vOpog opiel OTI yia TNV ARWn KAnoiag anogaong Tng
levIKNG ZUVEAEUONG ANAITEITAI N AVWTEPW ANaApTia.

VVVY VVVY

Eav 0ev ouvTeAeaTel TETOIO anapTia oTnV NPWTN CUVEDPIAoN, CUVEPXETAl ENAVAANNTIKA OUVEAEUON WECA
ot €ikoal (20) pépeg, and Tnv xpovoloyia Tng ouvedpiaong nou pataiwbnke, pe npdokAnon Oéka (10)
TOUAAXIOTOV NUEPEC mpiv. H enavaAnnTikfy ouvéAeuon auTh, PBpiokeTal os anapTia kal ouvedpialel
EYKUPWC €Ni TV BEPATWV TNG apxXIKNC NUEPNOIac dIGTagng, 0Tav O AUTHV EKNPOCWNEITAl TOUAAXIOTOV TO
MI06 Tou kaTapeBAnuévou MetoxikoU KepaAaiou.

Eav dev ouvTeEAEOTEl Kal QUTR N anapTia, OUVEPXETal Kal NAANl péoa ot eikool (20) nuépeg OeuTEPN
€NavaAnnTIKR OUVEAEUON, e npookAnon déka (10) TouhaxioTov NUEPEC Npiv nou PpiokeTal o anapTia
Kal ouvedpialel eykUPWE €Ni TwV BEPATWV TNG APXIKNAG NUEPNOIAG JIATAENG, OTAV OE AUTNV EKMPOCWEITAI
TouAaxioTov To 1/5 Tou kataBePAnuEvou MetoxikoU KegaAaiou. Nedtepn npdokAnon dev anaiteital €av
oTnV apxikn npookAnon opileTal o TPOMOC Kal 0 XPOVOC TWV E€NAVAANMTIK®V OuvedpIGoswy Mou
npoBAénovrar and Tov Nopo, €dv dev emiTeuxBei anaptia, und Tnv npolndBeon OTI PeooAaBolv
TouAaxioTov deka (10) MANPEIC NUEPEG avaueoa oTnv ekACTOTE paTaiwbeioa ouvedpiaon Kal o KAbe
€NavaAnnTikn.

O1 ano@doeic Tng Tevikng Zuvéheuong AauBavovrar pe nAsiown@ia Twv 2/3 Twv WYHQWV Mou
EKMPOCWNOUVTAl O QUTHV.

> Mpoedpog — Mpapparéag TnG Fevikng ZuvéAeuong

>tn Tevikn Zuvéleuon npoedpelel npoowpiva o Mpoedpoc Tou A.S., R} OTav KWAUETAI AUTOC, O
avanAnpwTnG Tou. Xpén MpauuaTéa ekTeAel Npoowpiva autdg nou opiletal and Tov Mpdedpo. Apou
EYKPIOEl 0 KATAAOYOC TV METOXWV MOU £XOUV dikaiwpa Wn@ou, N CUVEAEUON NPOXWPEI OTNV EKAOYN TOU
Mpo£dpou TNC Kal EVOC YPAUMATED MOU €KTEAEI KAl XPEN WNPOCGUAAEKTN.

>  @éparta oudnTnong - MpakTika Mevikng ZuvéAeuong

O1 oulnTnosIc Kal ol anoPaocelG TNC MeviKAG SuveEAeuonc nepiopidovral oTa B&uaTta nou avaypagovTal
oTnv nuepnola diaTaén. MNa Ta Béuata nou oulnTouvTal kai anogaacifovral aTn ouvéheuon TnpouvTal
NPAKTIKA nou unoypdagovTal and Tov MNpoedpo kai Tov Mpappatea Tne. Ta avriypaga kai Ta anoondopara
NPAKTIK®V EMIKUp®VOVTAl anod Tov Mpoedpo Tou AloiknTikoU ZupBouliou f Tov avanAnpwTr Tou. Evroc
nevre (5) NUEPWV TO APYOTEPO aAnod Tnv nuepopnvia Tng .2, dnuoaoieleTal oTnv IoTooeAida Tng ETaipeiag
ME €uBUVN Tou A.Z. Ta dnoTeAEopaTa TnG wnpogopiag, npoodiopilovTag yia kabe andeaon TouAdyxioTov
TOV apIBud TwV UETOXMV YIa TIC OMoieC dOBNKav £yKUPEG Whpol, TNV avaloyia Tou PEToXIKoU Kepahaiou
Mou €KNPOCWNOUV AUTEG Ol Wr(POI, TO GUVOAIKO apiBuo £yKUpwV WRPWY, KaBwG kal Tov apifuo wnewv
unép kal kata kabe andpaong kal Tov apiBuo TWV anoxXmv.
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>  Ano@aon anaAAayng HeA®V Tou A.Z. kal EAeykTGOV

MeTa TNV £YKPION TWV ETNCINV AOyapiaopwv (ETHCIWV OIKOVOMIKWY KATAoTACEWV), N Mevikn ZuvéAeuon
HE 101K YnPOoPopia Nnou VEPYEITal e OVOUACTIKI KANON, ano@aiveral yia Tnv analiayr Tov JEAOV Tou
AloIKNTIKOU ZUMBOUAIOU kal TwV EAEYKTWOV ano kabe ubuvn yia anolnuiwaon.

TNV wngogopia nepi analiayng Tou A.Z. diKaloUVTal va PETEXOUV TA MEAN TOU WE WETOXEC TWV OMOIWV
givar kUpliol, | WG avTinPoownol AWV PETOXWY, EPOTOV £XoUV AdBEl OXETIKN €E0UCIODOTNON WE PNTEC Kal
OUYKEKPIMEVEG 0dnyiec wrigou. To idio 1oxUel kail yia Toug unaAAnioug Tng ETaipeiac.

H anaA\ayry Tou AloiknTikoU ZupBouhiou eival avioxupn oTIC NepINTWOEIC Tou apBpou 22° Tou K.N.
2190/1920.

>  Alkaiopara MeToxwv

O1 yéToyol aokoUv Ta OXeTIKA We Tn dloiknon Tng ETaipeiag dikaimwpaTtd Toug, HOVO HE TN GUUMETOXN TOUG
oTn Fevikn ZuvéAsuaon.

Ye kGBe nepinTwon av&nong Tou MeToxikoU Kepalaiou nou Oev yiveTal We €l0(opd ot €idog 1 ékdoon
OMOAOYI®MV UE JIKAiWHa PETATPOMNG TOUC OF UETOXEC, MAPEXETAl OIKAIWHUA NPOTIMNONG, O OAOKANPO TO
VEO KE(QAAQIO ) TO opoAoyiakd dAvelo, UNEP TwV KATA TNV €NoXN TNG €kdOONC METOXWY, avaloya PE TN
OUMHETOXI TOUG OTO UQPIOTAUEVO MeTOXIKO Ke@daAaio.

MeTd TO TENOG TNG npoBeopiag, nou Opios To Opyavo TnG ETaipeiag, To onoio anogpdacios Tnv al&non yia
TNV €vaoknon Tou JIKAIWKATOC MPOTIUNCNG, N onoia dev pnopei va eival PikpOTEPN anod éva pnva, ol
METOXEG nMou dev €xouv avaAngBsi, cUPPwva pPe Ta napanavw, diaTiBevral eAelBepa and To AIOIKNTIKO
SupBoUAIo TNg ETalpeiac.

H npdokAnon yia Tnv evacknon Tou SIKAIWUATOG NPOTIKNONG, OTNV onoia Npénel va PVNUOVEUETAl Kai N
npoBeoyia Yéoa oTnv onoia npéEnel va acknBei To dikaiwua, dnuooieleTal oTo Teuxog A.E. - E.M.E Tng
Epnuepidac Tnc KuBepvrioews. Me Toug neplopiopoUc Twv napaypdpwy 6 kar 7 Tou apdpou 13 Tou K.N.
2190/1920, 6nwg IoxUouv, Pe and®aon TG Mevikng ZuveAeuong WNopei va neplopioBei 1} katapyndei To
Olkaiwpa npoTiunong.

Kat’ €Eaipean, av OAec o1 peToxéc TnG ETaipsiac sivalr ovouacoTikéG, n nNpOOKANCN yia €vaocknon Tou
OIKaIWPATOC NpoTiunong eivar duvaTtd va Yiveral Je OUOTNUEVEC €MIOCTOAEG Mou Ba oTéAvovTal OToug
HETOXOUC.

KaBe PETOXOG, OMOUdHNOTE KAl VA KATOIKE(, UNOKEITAI yIa TIC OXECEIC TOU WG NPoG Tnv ETaipeia, oToug
EANvikoug NOpoug kal AoyileTal 0TI €xel VOMIWN KaTolkia oTnv £dpa Tng ETaipeiac.

>  Aikaioparta Meloyngiag

Ta dikaiwPaTa PETOXWV TNC Melowngiag, onwg opifovrar and tov K.N. 2190/1920 kal TIC WeTEMEITA
TPOMOMNOIRCEIC TOU Kal npoBAénovTal oTo KataoTaTikd Tng ETaipeiac, ival Ta akoAouBa:

a) Me aitnon HETOXWV MOU EKNPOowNoUvV To &va €kooTo (1/20) Tou KATABEBANUEVOU HETOXIKOU
kepaAaiou, To AloiknTikO ZupBoUAio TnG ETaipsiac unoxpeouTal va eyypayel oTnv nuepnoia diaTaén g
TakTIkNAG Mevikng ZuvéAeuong NpOoBeTa BEPATA, €AV N OXETIKN aiTnon NepIEABEl aTo AIOIKNTIKO ZUMBOUAIO
0¢ka névre (15) TouAdaxioTov nNuUéEPEG Npiv anod Tnv TakTikn Mevikiy Zuvéheuon. H aitnon yia Tnv eyypaon
npooBeTwv Bepatwy oTnv nuepnaia d1IaTagn cuvodeUeTal ano aiTioAdynan r and axédio anoé@acng Npog
gykpion otnv TakTikn Fevikny ZuvéAeuon kal n avaBewpnuévn nuepnoia dIATagn dnuooionolsiTal e Tov
idlo Tpono onw¢ n nponyoUuevn nuepnoia O1aTtagn, OonAadn Oéka Tpeic (13) nuépeg npiv and Tnv
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nuepounvia TN TakTIKAG MevikAG ZuvéAsuong kal Tautoxpova TiBetar oTn dIGBeon Twv PETOXWV OTNV
IoToogAida Tn¢ Etaipsiag padi pe Tnv armioAoynon n 1o oxedio andpaong nou €xel unoBAnBei and Toug
METOXOUC KaTA Ta npoBAenodpeva oTo apbpo 27 nap. 3 Tou K.N. 2190/1920.

B) ME qQiTnON METOXWV MOU €KNPOoWNoUV To £va €kooTo (1/20) Tou kaTaBePANUEVOU HETOXIKOU
KepaAaiou, To AIOIKNTIKO SUPBOUAIO BETel oTn O1GBE0N TWV HETOXWV KATA Ta opildpeva oTo apbpo 27
nap. 3 Tou K.N. 2190/1920, €& (6) TOUAGXIOTOV NUEPEC NpIV Ano TNV nUepounvia Tng Fevikng ZuveAeuonc,
ox€dla anopacewv yia Béuata nou £xouv NepIANGOsi oTnv apxikn n TNV avabswpnuévn nUepnoia
O1aTagn, av n OXETIKA aiTnon nepiEABel oTo AIoIKNTIKO ZUPBOUAIO enTd (7) TOUAdXIOTOV NUEPEC NpIv and
TNV nUepopnvia Tng TakTIkNG Mevikng ZuvéAeuanc.

y) Metad and aitnon onoloudrnnoTe HETOXOU Mou unoBdaAletar otnv Etaipeia névre (5) TouAdxioTov
NANPEIC NUEPEC NpIv anod Tnv TakTikn Fevikn ZuvéAeuon, To AlOIKNTIKO ZUPBOUAIO unoxpeoUTal va NApPEXE!
oTnv levikn Zuvéeuaon TIC anaiToUPEVEG CUYKEKPIKEVEG NANPOPOPIEC yia TIC unoBeoeig TnG ETaipeiag, oTo
METPO MOU AUTEG €ival XPrOIKEC yia TNV NpayuaTikn ekTipnon Twv Bgpdtwv Tng nuepnaoiag diataéng. To
AloIknTIKO ZUpBoUAIO pnopei va apvnBei Tnv napoxrn NANPo@OpIOV Yia anoxpwvta oucimdn Aoyo, o
onoiog avaypdgeral oTa npakTikd. To AloiknTikd ZudPBoUNIO PNOpPEl va anavThoel evidia O AITROEIG
HETOXWV ME TO iDI0 MEPIEXOUEVO. YMOXPEWON NAPOXNG NANPogopi®v dsv upioTaTal OTav Ol OXETIKEC
nAnpogopieg diatiBevral ndn oTnv IoTtooeAida Tng ETaipeiag, 10iwg We TNV HOPPN E€PWTNHOEWV Kdl
anavTioewy.

®) MeTa and aiTnon PETOXWV MOU €KMPOOWMOUV To £va nePnTo (1/5) Tou KaTaBeBANUEVOU HETOXIKOU
KepaAaiou, n onoia unoBdAetar otnv Etaipeia névre (5) TouldxioTov MANPEIC NUEPEC mpiv and Tn
TakTiky Tevikn ZuvéAleuon, To AloiknTikd ZUPBoUMO unoxpeouTal va napéxel ortn Fevikny ZuvéAeuon
NANPOPOPIEC yIa TNV NOpPEia TV ETAIPIKWOV UNOBECEWY Kal TNV MEPIOUTIAKN kataoTaon TG ETaipeiac. To
Al0IKNTIKO ZUPBOUAIO pnopei va apvnBei TV Napoxn Twv NANPO@OPIMV Yid anoxpwvTd ouciwdn AOyo, o
onoiog avaypd@sTal oTa npakTikd. AvTioTOIXeC NPoBeoUieC yia TuxOV Aoknon JIKAIWUATWY Pelown@iag
TWV METOXWV I0XUOUV Kal 0€ nepinTwan EnavaAnnTikwyv Mevikwv SuveAeloswy.

6) AI0IKNTIKO ZUHBOUAIO
>  ZOvOeon kai OnTeia Tou AloiknTikoU ZupBouliou

H Etaipeia dioikeital and A.Z. nou anoteheitar ano entd (7) péAn, ek Twv onoiwv Tpia (3) eival
EKTEAEOTIKA Kal TEooegpa (4) eival aveEapTnTa PN - eKTEAEOTIKA. EKTEAEOTIKG pPéEAN BewpolvTal auta nou
aoyxoloUvTal He Ta kabnuepiva Otuata Tng dioiknong TnG ETaipeiag, evw pn - EKTEAEOTIKA Ta
EMNIPOPTIOUEVA PE TNV NPOAYWYR OAWV TWV ETAIPIK®OV {NTNHATWV. H 1010TNTA TWV PEADV WG EKTEAECTIKOV
N N -eKTEAEOTIKWV opileTal and To AloiknTikO SUMBOUAIO.

Ta PEAN Tou A.Z. ekAéyovTal anod Tn evikr] Zuvéheuon Twv PETOXWV TNG ETaipeiag yia e€axpovn Onteia
Kal gnopouv va snavekAeyoulv.

To AloiknTIkO ZupBoUAIo TNnG ETaipeiag €xel Tnv akdAoubn olvBeon:

Ap. Fewpyioc B. AnooToAonouloc, Mpoedpoc A.3., eKTEAEOTIKO PEAOC
XprioTog . AnooTOAONOUAOC, AvTINpOedpog A.Z., EKTEAEDTIKO JENOG

Ap. Baaileiog . AnooToAdnouAog, AleuBUvwv ZUPBOUAOG, EKTEAEDTIKO HEAOG
Dr Jorn Olaf Hirschmann, MéAog un ekTeAeaTIKO

NikdAaog Kopitoag, Méhog aveEApTNTO W EKTEAEOTIKO

KwvoTtavTivog MapnoUkng, MEAOG aveEapTNTO N EKTEAECTIKO

Baaiheiog TouvtonouAog, MEAOC aveEGpTNTO N EKTEAECTIKO

VVVVYVYVYVY
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SUvtopa Bioypa®ika kal nAnpogopieg yia Ta MeAn Tou A.Z. mapoucialovral otnv IoToogAida Tng
Etaipeiag, www.iatriko.gr

> E&ouoia — appodI10TNTEG Tou AIOIKNTIKOU ZupBouliou

>Uppwva pe 1o apbpo 2 Tou N. 3016/2002 (PEK 110A/17-05-2002) nepi ETaipikng AlakuBEpvnong, 6nwg
IoxUel orPEPa, o€ ouvduaouo e Ta 6oa npoBAensl o K.N. 2190/1920 kai To KataoTtaTikd Tng ETaipeiac,
NPWTIOTN MEPIYVA Kal KABnkov Twv HEAWV Tou AIOIKNTIKOU ZupBouliou eival n diapkng emdiwén Tng
EViOXUONG TNG HAKPOXPOVIAG OIKOVOMIKNG a&iac Tng ETaipeiac kal n npodonion Tou YevikoU ETaIpIkoU
OUHpEPOVTOC.

Ta péAn Tou AloiknTikoU SUPBOUAIOU Kal KGBe TPITO MPOOWNO OTO OMoio £XOUV avaTeBei appodIOTNTEG
TOU, anayopeUeTal va emdiwkouv idla CUPPEPOVTA Nou avTiBaivouv oTa cupgépovTta Tng ETaipeiac.

Ta pEAN Tou AioiknTikoU SupBouliou Kal KABe TPITOC OTOV omoio £xouv avatedei apuodIOTNTEC Tou
o@eilouv £ykalpa va anokaAUnTouv oTa unoAoina péAn Tou AloiknTikoU ZUpBoUAioU Ta idla CUPGREPOVTA
TOUC, Nou evOEXETAI va avakUWouv and ouvaAAayeg TnG €TaAlpiac nMou ePninTouv oTa KaBrkovtd Touc,
KaBw¢ kal kaBs aAn oUykpouon 1SiWV CUPPEPOVTWY HE AUTWV TNG £TAIPIAC I OUVOEDEUEVWY HE QUTNV
EMIXEIPNOEWV KATA TNV £vvola Tou apBpou 42e nap. 5 Tou K.N. 2190/1920, nou avakUMTEl KAaTa TNV
AoKNOoN TWV KaBNKOVTWV TouG.

Ta péAn Tou AloiknTikoU ZUPPBOUANioU o@eilouv va eKTEAOUV Ta KaABNKOVTA TOUG WE aAKEPAIOTNTA,
QVTIKEIPEVIKOTNTA KAl ENAYYEAUATIONO KAl VA APIEPWVOUV ENAPKN XPOVO OTNV EKTEAEDN TWV KABNKOVTWV
auTaVv.

SUppwva pe To KataortaTtikd Tng Etaipsiag, To AloiknTikG ZupBoUAio £xel Tn Sioiknon (dlaxeipion Kai
01Gd0ean) TNG £TAIPIKNG NEPIOUCIAC Kal TNV eknpoownnon Tng Etaipeiac. Anogacilel yia 0Aa yevika Tad
{nTruaTta nou agopouv Tnv ETaipeia péoa ota nAdioia Tou eTaipikol okonoU, We €Eaipedn ekeiva nou
oUPQWva Je Tov VOHO I TO IoxUov KaTaoTaTikd avrkouv OTnV danoKAEIOTIKI apuodioTnTa TnG Fevikng
JuvEAeuonG.

To AI0IKNTIKO SUMBOUAIO UNOPEi AMOKAEIOTIKA Kal HOVO €yypa®we, va avaBeTel Tnv doknon OAwv Twv
€€ouoiwv Kal apuodIOTATWV Tou (EKTOG AnNO AUTEC MOU ANaIToUv GUAAOYIKN &vepyelia), kabwe kal Tnv
gknpoownnon Tng Etaipeiag os €va ) nepiogdTepa npdowna, PEAN Tou 1 OXl, KaBopilovTag CUYXpOVWG
TNV £KTaON TNG avadeonc autnc. MNavtwe, ol appodioTnTeG Tou A.3. €ival und TNV eMIPUAAEn Tou apBpou
23a Tou K.N. 2190/1920, 6nwc IoXUoUV.

Mpa&eic Tou A.3., akOpa Kal av €ival ekTog Tou Taipikol okonouU, deouslouv Tnv ETaipeia anévavti oToug
TPITOUG, €KTOC €av anodeixTei OTI 0 TPITOC yvwpIle TNV UNEPBACN TOU £TAIPIKOU okonoU fj OPEIAE va TNV
yvwpilel. Aev ouvioTa anddeign Jovn n THpnon Twv dIaTUNWOEWV dNUOCIOTNTAC WG NPOG TO KATACTATIKO
TNnG ETaipeiag iy TIC Tpononoinoeic Tou.

Meplopiopoi TnG €€ouaiac Tou AloiknTiIKoU SupBouAiou and To KataoTtaTtiko fj Tnv anogacn Tne Mevikng
Juvéleuong Oev aVTITAOOOVTAl OTOUC TPITOUC, akOWn kal av £xouv unoBAnBei oTIG OIATUNWOEIC
dnuoaioTNTaC.
©<uaTa nou agopouv TIG kKABe £idoug apoIBEC nou kataBariovTal oTa SIEUBUVTIKA oTeAEXn TG ETaipeiag,
TOUG £0WTEPIKOUC EAEYKTEG AUTNC Kal TN YEVIKOTEPN MONITIKN apoiBwv Tng ETaipeiac, anogpaaifovral and
To AIOIKNTIKO ZupBoUAIO.

>  ZuykpoTnon AloiknTikoU Zuppouliou

To AI0IKNTIKO ZUPBOUAIO QUECWG PETA TNV EKAOYI TOU CUVEPXETAI KAl GUYKPOTEITAI OE OWMA, EKAEYOVTAG
Tov Mpoedpo kal Tov AvTinpdedpd Tou. Alvaral va ekhéyel évav ) duo AleuBuvovTeg SupBouAoug and Ta
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MEAN TOU Kal MpOvo, kaBopilovtag ouyxXpovwg TIC appodioTnTeC Touc. O MMpdedpoc dleubuvel TIG
ouvedpiaocsic. Tov MMpoedpo oTav anoucialel ] KwAUETal, avanAnpwvel o OAn TNV £KTaon Twv
KadnkOVTWV Tou O AvTINpOedpoC Kal auTov, OTav KwAUETal, YETG and andpacn Tou AloiknTikoU
SupBouAiou, o AleuBUvwy ZUPPROUACC.

>  AvTikaraoraon MéAoug AioiknTikoU ZupBouliou

Av vyia onolovdnnoTte AOyo, kevwBei B€on oupPoulou, emIBANETAl OTOUC CUMBOUAOUC MOU AMOUEVOUV,
epbdoov gival TouAayioTov TpeIG (3), va ekAEEoUV NPOowWPIVA avTIKATAoTATN Yid To unoAoino Tng BnTeiag
Tou oupBoUAou nou avTikaBioTatal. H anogaon Tng ekhoync unoBailAeTal otn dnuooioTATA Tou ap. 7B
Tou K.N. 2190/1920 kai avakolvwveTal and 1o A.Z. oTnv apéowc npogexn I.Z., n onoia pnopei va
QVTIKATAGTHOEI TOUG EKAEYEVTEC, AKOPA Kal av dev £xEl avaypapei OXETIKO BEua otnv nuepnoia diaTagn.
O1 npd&eic Tou OoUPPBOUANOU MOU EKAEXBNKE WE AUTOV Tov TPOMO BewpolvTal EYKUPEC, AKOPN Kal av n
gkAoyr) Tou Oev eykpiBei and Tnv evikry ZuvéAeuon,.

>  ZOykAion AioiknTikoU ZupBouliou

To AloiknTikO SupBoUAio dUvaTal va cuvedpialel KaTonv NPOoKARCEWY Tou Mpogdpou Tou, aTnV £dpa TG
ETaipeiac TouhaxioTov Wia gopd Tov rva. ZuykaAeital eniong onotednnoTe and Tov Mpdedpo Tou, n av
To {nTricouv dUo (2) WéAn Tou.

>  AvTinpoo®neuon HeA®V - AnapTia — MAsioyneia

>UpBouhoc nou anouoialel pnopei va eknpoowneital and ailho oupBouro. KaBe oUuBoulog pnopei va
£KNPOCWNEl YOVO €va oUPBoUAO nMou anouacialgl.

To A.Z. BpiokeTal og anapTia kal ouvedpidlel Eykupa, OTav NApeUpioKoVTal f} avTINPOowNEUOVTAl OE AUTO
TO NMMIOU NAEOV €VOC TWV OUPPBOUAWY, OUDEMOTE OPWE O APIBUOG TWV NAPOVTWY CUMBOUAWY Hnopsi va
gival JIKPOTEPOG TWV TpIwV (3).

O1 anogdoceic Tou A.Z. AauBdavovtal pe anoAuTtn nAsioyn®ia Twv CUPPOUAwY Mou €ival NapovTeG Kal
EKEIVWV OMOU avTINPOCWNEVUOVTAI, EKTOC ano €KEIVEC NoU pnTA NpoPAEnovTal aTo IoxUov KataoTaTikd Tng
ETaipeiac kar Tnv Keipevn vopobeaia.

>  MpakTika AloiknTikoU ZupBouliou

Ma TIC anogdcelg kal TIG oulnTHOEIC Tou AIoIKNTIKOU ZUpBouAiou TnpoUvTal MpakTikd. AvTiypaga kal
anoonacpaTa NPAakTIKWV ENIKUPWVoVTal anod Tov Mposdpo 1 Tov AvanAnpwTr Tou.

>  Anolnpioon peAav AioiknTikoU ZupBouliou

>Ta péAN Tou AloIKNTIKOU SUPBOUAIoU pnopei va xopnynBei anolnuiwaon, Nnou To Nodo Tnc opileral and
TNV TAkTIKA Tevikr Zuvéleuon. KaBe aAAn apoifn n anolnuiwon Twv peAwv Tou A.Z. Bapaivel Tnv
ETaipeia, av eykpiBei and Tnv TakTikn Fevikr) SUVEAEUQT.

Adveia TnG ETaipeiag npog 10puTeG, WEAN Tou A.Z., TevikoUug AlEUBUVTEC 1| AIEUBUVTEC QUTHG, OUYYEVEIG
autTVv HEXPI kal TpiTou BaBuol €€ aipatog ) ayxioTeiac ocupnepiAaupavopévou, n oullyoug Twv
napanavw Kal npo¢ Ta npdowna Tng nap. 5 Tou ap. 23 Tou K.N. 2190/1920, kaBwc kal n napoxn
nioTwong npo¢ auTtoUC HE OMnolovONMnoTE TPOMO I MAPOXN EYYUNOEWV UMNEP AUTWV MNPOG TPITOUC,
anayopelovTal anoAUTWG Kai ival akupa. Ma onoladninote aAAn oUPBaon PeTa&l Tng ETaipeiac kai Tov
NPoCWNWY AUTWV, XPEIGleTal anapaitnTa nponyouuevn €8Ik adsia TnG Mevikng ZuvéAeuonc. AuTo 1oXUel
Kal yia TIG oupBAaceIg epyaaiac r) evToAng kabwg Kal yia kaBs Tpononoinor) Toug.
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> Anayopeuon AvTaywvioHouU

AnayopeUsTal ota péAN Tou AloiknTikoU ZUpBouAiou kabwg kal oToug Aleubuvtec Tng ETaipeiag, va
evepyolv Kat' enayyehpa, xwpic adeia tng levikng Zuvéheuong, yia dikO Toucg Aoyapiaopd n yia
Aoyapiaopo TpiTwy, NPAageic nou undyovral o £vav and Touc okomouc nmou emdiwkel n ETaipeia n va
METEXOUV WG OMOppuUBUOI eTaipol 0g ETalpeieq nmou emdIwkouv TOug idIoug okomnoUG. e MeEPINTWON
napaBaonc, n Etaipeia diatnpei dikaiwpa yia anolnpinon, cUhpwva Ye To apbpo 23 nap. 2 kai 3 Tou
K.N. 2190/1920.

7) EmiTponég
>  Emiornpoviki EmiTponn)

SUupwva pe Tov Kavovioud Asitoupyiag kaBe KMvikng Aeiroupyei EmioTnuovikry Emimponr, w¢ Baciko
Opyavo €nonTeiac kalr e€Aéyxou yia OEuata nou agopouv oTo €ninedo kai TNV noidTnTa TWV
NPOCPEPOPEVMV IATPIKMV KAl VOGNAEUTIKOV UMNNPECIWV.

Tnv EmoTtnyovikn Enirponry Tng KAvikng anapTiouv 0Aol ol EmioTnuovika YneUBuvol Iatpoi Tng KAIVIKNAG
he Tnv Mpoedpia Tou EnioTnuovikoU AleuBuvTr, o onoiog opileTal anod Tn Aloiknan.

H EnmioTnpovikr) Emitponn anoTtelei To Bacikd opyavo eNonTeiag kal eAEyxou yia B€UaTta nou agopouv OTo
€ninedo Kal TNV noldTNTa TWV NAPEXOUEVWY IATPIKOV KAl VOONAEUTIKWV unnpeoiwv. EmAauBaveral yia
UnoBEaceIC Nou agopolVv aTo RNBOC, TNV ENICTNHOVIKA ENAPKEIA, TN CUKNEPIPOPA Kal EV KATAKAEIDI BEpaTa
mou AnTovTal TWV Kavovwy Tng deovToloyiac rf kad ' auTng TNG EMITEAECEWG TOU IATPIKOU AEITOUPYRHATOC.
O1 appodIoTNTEG TNC ouvowilovTal oTa EENG:

1. Afiohoyei Tnv endpkela Tou éupioBou EmoTnuovikoU IaTtpikoU MpoownikoU Pe Baon Tn AsnTopepn
anodoon kai Thpnon Tng dsovToAoyiag kaBevog £€kaoTou, KaBwe Kal Tn CUHHOPQWAN TOUC MPOG TIC
UMOXPEWOEIC TOUG META anod €10rynon Tou EnioTnuovikou AleubuvTn.

2. EA€yxel TNV TUNIKR TAPNON TWV UNOXPEWCEWV MNMOU £XOUV Ol EuuioBol 1aTpoi npog TNV KAIVIKH Kal Toug
VOONAEUOWEVOUC, OE OXEON KE TN CUUNARPWON IOTOPIKWV OTOIXEIWY, NPAKTIKMV EYXEIPHOEWY, BIBAiwY
€EWTEPIKWV 1ATPEIWV KAM.

3. EA€yxel og ouvexny Baon Tn AsiToupyia kai TNV EMICTNUOVIKN anddoon Twv IaTpIK®V THNHATWV KAl Tou
EmoTtnuovikoU npoownikoU o€ B£uaTa OXETIKA WE TNV MOIOTNTA KAl TOV TPOMO MapoxnC Twv
VOGNAEUTIKWV UMNNPETINV.

4. AvaAapBavel To £pyo TnG ouvexoUG eKNAIdeUONG Tou HOviHou MpoowrnikoU kaBe KAIVIKNG o BépaTta
OXETIKA WE TNV NOIOTNTA KAl TOV TPOMO NAPOXNC VOONAEUTIKWY UNNPECIMV.

Me ano@acn Tng n EmoTtnuoviky EmiTponr dUvaTtalr va avabeoel Tn OleKNePAinion OUYKEKPIMEVWY
nTNUATWV Ot €va N nePIOOOTEPA TWV MEAWV TNnG, Ta onoia unoxpeouvral o gUAoyo Xpdvo va
EVNUEPWOOUV OXETIKA HE TNV MOPEIa TWV EPYATINV TOUC.

H EnmioTnovikny Emirponn ouvedpialel ¢’ 60ov unapxouv Bguata, dUo QopEG TO Pva Kal CUYKEKPIKEVA
TNV 1n kai 3n TpiTn kabe pnva. H BnTeia Tng sival dIETAC.

Ta 6guarta Tng nuepnoiag diIdTagng Twv ouvedpidoswv opifovral ano Tov Mpoedpo TnG EnIoTNUOVIKAG
EmiTponng. ©éuaTta pnopoUv va Qépouv kal Ta WEAN Tn Enirponng, Ta onoia Opw¢ ogeilouv va Ta
YVWOTOMOINOOoUV gyYpapwe, Hia eRdopdada npiv and Tn cuvedpiacn. Opoiwg, To AIoIKNTIKO SUPBOUAIO TG
Etaipeiac dia Tou [Mpogdpou 1 AicuBUvovTtoc upBoUAou pnopesi va opicel BEuata Tng nuepnoiag
OlaTagewe kaTa Tnv kpion Tou. H nuepnoia 81ata&n yvwoTonoleital oe 0Aa Ta WEAN eyypapwg Tpeig (3)
NUEPEC TouAayioTov Mpiv and Tn ouvedpiaon. Ta E€kTakTa Ofuarta pnopolv va oulntnBouv €KTOC
nuepnolag SIATagng, KETA ano cUP@WVN YVOHN TNG NAslowneiac. AnapTia undapyel Ke Tnv napouaia 1/2
TWV PHEAWV TNG OUV €va.
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O1 anogaceic AaupavovTtal kata nAsioyn@ia Twv NApOVTWV HEAWV. Z€ NEPINTWOEIC IcoWNPIac unepioxUel
N Wneog Tou Mpogdpou Tng EmaTnuovikng Emmponng,.

3TIG ouvedpIAOEI NapioTaTal kal O ypaupatéag Tng EmoTnuovikng EmiTponnc, o onoiog kai Tnpei
NPAkTIkA. Ta NPakTIka unoypa@ovTdl an’ 0Aa Ta PEAN PE WEPIKVA TOU.

>  Emitponn HBIkAG ka1 AgovToAoyiag

H Enitponn HBIkA¢ kai Acovrohoyiag yvwpodoTei eni Bspdtwv nBIKNAC kai deovToloyiag npog To A.Z. TG
ETaipeiac kar eAéyxel TV THPNON TWV KAvovwv IATPIKNG NBIKNG kal deovToloyiac.
Xpén Mpo&dpou TnG EmiTponng ekTeAei 0 ENIOTNHOVIKOG AlEUBUVTIC KABe KAIVIKIC.

>  Emirponr EV30OVOOOKOUEIAK®V AOIHDEEDV

JUYKPOTEITal e ano@aon Tou AloiknTikoU SUpBouAiou kal anapTieTal, Onwe o vopog opilel, and 6Aoug
Toug EmioTnuovikoug YneuBuvoug IatpoUc Tng KAIVIKAG. AOKeE €AéyXOuG OTA TUAMWATA 1 XWPOUC TNG
KAIVIKAG Kal npoTeivel npo¢ To AIOIKNTIKO ZUMPBOUNIO, WETPA yia TNV AnoQuyr £vOOVOGOKOMEIAKMY
MolpwEewv. Mepaitépw €AEYXEl TNV NPOONKOUCA Kal €MIYEAN €PAPUOYN TWV WC AVW HETPWV yia TNV
npooTacia Twv acBevav. Xpen npoédpou TnG Enrponnc ekTeAei o ENioTnPovIKOG AleuBuvTnic TNG KAIVIKAG,.

>  EkTeAeoTikn EnmiTponn

>uvedpialel pia (1) Qopd Tov UAva NPOKEIPEVOU YId TOV EAEYXO TOU OUVOAOU TWV dpacTnpioTATWV TOU
Opilou, TWV NPOYPAPHATIONO TwV HeANOVTIKOV oxediwv dpaong, Tnv avadson kabnkovtwy, Tov
npoadIopICHO TNG OTPATNYIKAG Tou OWiAou, TNV agloAdynon TWV OIKOVOUIKWY anOTEAEOHATWV Kal YEVIKA
B<uata nou apopolv oTNV AEIToupyia TwV ENIPEPOUC AEITOUPYIKWV Hovadwv Tou OpiAou.

3TNV EKTEAETTIKN EMITPOMT CUMHETEXOUV:

o Mpoedpoc Tou A.Z.,

0 AieuBUvwv ZUPPBoUAOG,

o AvTinpdedpoc,

o levikd¢ Enixelipnoiakog kai AloiknTIKOG AleuBuvTrg Tou Opilou,

0 l'evikdg OIKoVOMIKOG AleuBuvTnic Tou OpiAou,

ol ZUuBouhol Aloiknong kai

ol M'evikoi AleuBUVTEC Twv KAIVIKOV 1] GAa oTEAEXN, £aV NAPACTEI avaykn.

>  AI0IKNTIKEG ENITpONEG

O1 AloiknTIKEG EniTponég ouvedpialouv kaBe diunvo kal acxoAoUvTal pe BEpaTta opydvwaong kai 810iknong
KaBe KAIVIKNG, a&loAdynong Twv NePIOdIKMVY OIKOVOUIKMV ANOTEAEOUATWV Kal ASITOUPYIK®V JEIKTWV, kabwg
£niong kal Pe B£uaTa NpoypaypaTiopol dpacTnpIoTHTWY.

H oUvBeor| Toug nepIAapBaver:

Tnv EkTeAeoTikry EmiTponn Tou Opilou,

Tov eviko () AloiknTikO AleuBbuvTn) TN KAIVIKAG,

Tov AicuBuvTr) Tng IaTpikng Ynnpeoiag,

n AicuBUvouaa NoonAeuTIKAG Ynnpeaiac,

Tov Oikovopikd AlcuBuvTn iy MpoioTayevo,

Toug MpoioTAPEVOUC EMPEPOUG THNHATWY, OTAV AuTO KPIVETAl ANapaiTNTo.
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ZYMNOAHPQMATIKH KAI ENEEHMHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
(Z0p@wva pe To apbpo 4 nap. 7 kai 8 Tou N. 3556/2007)
MHrEZ KAI XPHZH KE®AAAIQN

Katda tn diapkeia Tou 2014, ol ouvOAIKEG enevdUaoelg Tou Opidou Tng IaTpikd ABnvav E.A.E. avii\Bav oc
Eupw 4,09¢ek. nepinou.

To 2014, o ‘'Opihog peinoe Tov ouvoAikd davelopod Tou KaTa nepinou Eupw 9,92¢k.

Tnv 31/12/2014, o GuvoAikog kaBapog davelopog Tou Opilou, avABe oTo nodd Twv Eupw 152,48¢k.
nepinou, RATOl OUVOAO PBpaxunpoBeouwv Kal Pakponpobeopwv daveiwv nood Eupw 157,51ek., peiov
Tapelaka diabéaipa nood Eupw 5,03¢k.

O1 kaBapég Tapelakég ekpog Tou Opilou yia To €Toc, avnABav os Eupw 11,46¢k. nepinou.

Ka®apog AaveioHoG: ZUvolo TwV BpaxunpoBeouwy Kal JakponpoBeopuwy daveiwv Weiov Ta XpnuaTika
OlaB£oia kal Ta 100dUvapa auTtov.

O oxeTIkdg deikTng kaBapoU davelopou npocg idia kepaAaia Tou OpiAou £xel w¢ €ENC :

0 'OpIAoOg H ETaipeia

Zroixeia Tnv 31.12 2014 2013 2014 2013

KaBapd Xpéoc/1dia KepaAaia 206,78% 162,59% 189,94% 149,09%

(a) AlapBpwon MeToxikoU KepaAaiou

Tnv 31" AskepBpiou 2014, To MeToxikd Kepalaio Tng ETaipsiag avepyoTav os 26.888.153,80 supw Kal
Arav diaipepévo o€ 86.735.980 KOIVEG OVOUACTIKEG METOXEG OVOUAOTIKAG a&iag 0,31 supw n kabepia.

Me Baon To peToxoAdyio Tne 31" AskepBpiou 2014, n peToxikn olvBeon Tng ETaipeiac ATav n akdoudbn:

Zroixeia MnTp@ou MeToXwv TRV 31.12.2014 | ZUVOAO HETOX®V| % CUHHETOXNG
G. Apostolopoulos Holdings S.A 33.955.539 39,15%
Asklepios International GmbH 30.624.114 35,31%
Eurofinanciere D' Investissement Monaco 2.585.057 2,98%
Crdit Suisse AG 6.712.461 7,74%
Noinoi PETOXOI HE MOCOOTO GUUKETOXNG <2% 12.858.809 14,83%
Zuvolo 86.735.980 100,00%

To alvoho (100%) Twv PeTOXWV TG ETaipeiag sival KoIvEG ovouaoTIKEG Kal adlaipeTeG Kal OV UNAPYOUV
€IDIKEG KATNYOPIieC HETOXWV. Ta SIKAIWPATA KAl Ol UNOXPEWTEIG NOU OUVOEOUV TIC HETOXEG, £ival QuTA nou

npoBAénovTal and Tov K.N. 2190/1920.
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(B) Nepiopiopoi otn petafifaon petoxwv Tng ETaipeiag
>UPQwva Je To KATAoTATIKO TNG ETaipeiag dev unapyouv.

(Y) ZNUavTIKEC AUEDEG Kal EPPETEG OUMHETOXEG KATd TNV £vvola Twv apbpwv 9 €w¢ 11 Tou N.3556/2007.
Tnv 31" AskepBpiou 2014, n G.Apostolopoulos Holdings, kateixe nocootd 39,15%. H Asklepios
International GmbH, kateixe nooooTo 35,31%.

(0) KaToxol HETOXWV NOU NApEXoUV £IDIKA JIKAIWUATA EAEYXOU.
Agv unapyouv PeTOXEG TNG ETaipeiag nou napexouv €1dIKA dikaiwpaTa eAEyxou.

(¢) Meplopiopoi oTo diKaiwpa Wrgpou.
Aev upioTavTal neplopiopoi oTo Sikaiwpa Yhngou, ekTdc and Ta npoBAendueva ano Tov N. 2190/1920.

oT) Kavoveg OlopiohoU Kal avTikataoraon MeAwv A.Z. kal TPononoinong KaTaoTaTikou epooov
dlapoponolouvTal and Ta npopAenopeva otov K.N. 2190/1920.
Agv unapyouv.

(O) AppodioTnTa A.Z. yia £kO00nN VEWV JETOXMV 1 TNV ayopd 13iwv PHEToXwV cUPP®Va YE To apdpo 16 Tou
K.N. 2190/1920.

Me Tnv em@UAagn TG nap. 17 Tou apBpou, opileTal did Tou NApOVTOC OTI KATA TN dIAPKEId TNG NPWTNG
nevrasriac ano tn oloTaon TN ETaipeiac kar geta tnv and 20-7-1993 anogacn TnG Mevikng ZuvEAsUoNC
TV METOXWV, N onoia avavewoe Tnv nio Navw £&ouaia Tou AloIKNTIKOU SUPBOUAIoU yia Xpovikd diaoTnya
NEVTE ETWV, TO AIOIKNTIKO ZUMBOUAIO £xel TO dIKaiwKA We anogaacr Tou, nou AauBAaveral Pe nAsiowngia
Twv dUo Tpitwv (2/3) Tou GuvOAOU Twv PEA®V Tou, va au&avel oAOKANPO N WEPOC TOU WETOXIKOU
KepaAlaiou pe TNV £kdoon VEWV PETOX®V. To nocd TnG au&nong dev pnopei va unepPei To MOoo Tou
MeToxikoU KepaAaiou nou éxel kataBAnBei. H mo ndvw e€ouaia Tou AloiknTikoU SupBouliou pnopei va
avavewveTal ano Tn Mevik SUVEAEUON yia Xpoviko diaoTnua nou dev unepPaivel Ta NEVTE £Tn yia KGOe
avavéwan.

Aev gxel yivel avavéwan Tng e€ouaiag Tou AloiknTikoU ZupBouAiou anod Tn Fevikn ZuvéAsuan.

(n) Zupewvieg PeTaEU PETOXWV 01 OMOIEC €ival YVwOTEG oTnVv ETalpeia kal ouvenayovTal NePIOPIOUOUC aTn
METABIBacon PETOXWV N NEPIOPICHOUC OTNV AOKNON JIKAIWHATWY YWhPou.
Asv unapyouv.

(8) KdaBe onuavTikn oupgpwvia nou €xel cuvayel n ETaipeia kai n onoia TiBeTal o€ 10¥U, TPOMNOMOIEITAI )
Afyel og nepinTwon aA\aync otov £Aeyxo TG ETaipeiac katomv dnuodaoiag npdTacng kal Ta anoteAéopaTa
TNG oudpwviag auTtnc, ekTOC e£dv, e€aitiac Tng QUOEWC TNG, N dOnuooionoinon TnNG cuppwviag Ba
npokaiouoe ooBapn {nuia oTnv ETaipsia.

Agv unapyouyv.

(1) Ka&Be ocuppwvia nou n ETaipeia éxel ouvawel Pe PEAN Tou AioiknTikoU TG ZupPouliou 1 pE TO
nNpoowniko TG, N onoia npoBAEnel anolnuiwaon o€ NEPINTWON NApaiTNONG n andAuong Xwpig Baciyo Adyo
N TEpUaATIoPd TNG BnTeiac | TNG anaoxoAnonc Toug Eaitiag TnS dnuoaciac NnpoTaonc.

Aev undapyouv.

TéAog, Ta kUpia SIkAIWUATA KAl UNOXPEWCEIG NOU anoppeouV anod Tn KeToXN, SUNPWVA HE TO KATAOTATIKO
NG ETaipeiag kar To N.2190/1920, £xouv w¢ £ENG :

i. Aikaiopara MeToxwv

O1 YgToyol aokoUvV Ta OXETIKA e Tn dloiknon TnG ETaipeiag dikaiwuaTtd Toug, HOVO PE TN CUUMETOXI TOUG
oTn Fevikn ZuvéAeuan,.
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Y& kGBe nepinTwon av&nong Tou MeToxikoU Kepalaiou mou Oev yiveTal Ue €l0(opa ot €idog ) £kdoaon
OMOAOYI®MV HE OIKAIWMA PETATPONNG TOUC OE WETOXEC, MAPEXETAI OIKAIWHUA NPOTIMNONG, O OAOKANPO TO
VEO KE(QAAQIO I TO opoAoyiakd dAvelo, UNép TwV KATA TNV €NoXN TNG €kdOONC METOXWY, avaloya PE TN
OUMHETOXI TOUG OTO UPICTAUEVO MeTOXIKO KepdaAaio.

MeTd TO TENOG TNG nNpoBeapiag, nou opios To dpyavo TnG ETaipeiag, To onoio anogdcioe Tnv av&non yia
TNV €vaoknon Tou JIKAIWKATOC MPOTIUNONG, N onoia dev pnopei va eival PikpOTEPN anod éva pnva, ol
METOXEG nMou dev €xouv avaAngBsi, cUPPwva pPe Ta napanavw, diaTiBevral eAelBepa and To AIOIKNTIKO
>upBoUAIo TG ETaipeiac,

H npookAnon yia Tnv €vacknan Tou JIKaI®UAToC NPOTIPNonG, otnv onoia nNpénel va JdvnuoveUsTal Kai n
npoBeoyia Yéoa oTnv onoia npéEnel va acknBei To dikaiwua, dnuooieleTal oTo Teuxog A.E. - E.M.E Tng
Epnuepidac Tng KuBepvioews. Me Toug neplopiopoUs Twv napaypd®wy 6 kai 7 Tou apdpou 13 Tou K.N.
2190/1920, 6nwc 1oxUouyv, Pe andpaon TnNG Mevikng SuvéAeuonc pnopei va neplopioBei 1} katapyndsi To
Olkaiwpa npoTiunong.

Kat’ €Eaipean, av OAec o1 peToxec TnG ETaipesiag sivalr ovouacoTikéG, n nNpOOKANON yia €vaocknon Tou
JIKaIWPATOC NPOTIUNONG €ival duvaTo va YIVETAl PE CUOTNMEVEC €MICTOAEC nou Oa OTEAvVOvVTAl OTOUG
METOXOUC.

Kabe péToxoc, onoudnnoTe Kal va KaTOIKEl, UMOKEITAl yia TIG OXECEIC TOU w¢ Npo¢ Tnv ETaipeia, oToug
EANvikoug NOpoug kal AoyileTal 0TI €xel VOMIUN KaTolkia oTnv £dpa Tng ETaipeiac.

AikaiopaTta Meloyneiag

Ta dikaiopaTa PETOXWV TG Helowneiag, onwg opifovrar and Tov K.N. 2190/1920 kal TIC WETENEITA
TPOMOMNOIRCEIC TOU Kai npoBAénovTal oTo KataoTaTikd Tng ETaipeiac, sival Ta akoAouba:

a) Me aitnon PETOXWV MOU EKNPOowNoUvV To &va €kooTo (1/20) Tou KATABEBANUEVOU HETOXIKOU
KeaAaiou, To AloiknTikO ZupBoUAIo TnG ETaipeiac unoxpeoUTal va eyypayel oTnv nuepnoia dIaTagn Tng
TakTiKnG Mevikng ZuvEAeUanG NpoodeTa BEpaTta, av n OXETIKN aiTnon nNepIEABel aTo AIOIKNTIKO ZUMBOUAIO
0¢ka névte (15) TouAdaxioTov nuUéEPES Npiv anod Tnv TakTikn Fevikiy Zuvéheuon. H aitnon yia Tnv eyypaon
npdoBeTwV BepdTwyv oTnV nuepnaia diIaTagn ouvodeUeTal anod aiTioAdynon n and oxedio anopacnc npog
gykpion otnv TakTikn Fevikny ZuvéAeuon kal n avaBewpnuévn nuepnoia dIATagn dnuooionolsiTal e Tov
idlo TpOMo onw¢ n nponyoUuevn nuepnola diataén, onAadn déka Tpeic (13) nuépec npiv and TRV
nuepounvia Tng TakTIkAG FevikNG ZuvéAeuong kal Tautdxpova TiBeTal oTn dIABeon Twv WETOXWV OTNnV
IoToogAida Tnc Etaipsiag padi pe Tnv armioAoynon n To oxedio andpaong nou €xel unoBAnBei and Touc
METOXOUC KaTA Ta npoBAsnopeva oTo apbpo 27 nap. 3 Tou K.N. 2190/1920.

B) Me aiTnOn HETOXWV MOU EKNPOCWMNOUV To €va €kooTo (1/20) Tou KaTaBeBAnNUEVOU WETOXIKOU
KepaAaiou, To AIOIKNTIKO SUPBOUANIO BETel oTn O1GBE0N TWV PETOXWV KATA Ta opilopeva oTo apbpo 27
nap. 3 Tou K.N. 2190/1920, €& (6) TOUAGXIOTOV NUEPEC NPIV ano TNV nUepounvia Tng Fevikng uveAeuonc,
ox&dla anopdcewv yia BéuaTta nou £xouv nepIANgOei oTnv apxikn n TNV avabewpnuévn nUepnoia
d1GTagn, av n OXETIKA aiTnon nepiEA8sl aTo AloIKNTIKO ZUuPPBoUAIo enTd (7) TOUAGXIOTOV NUEPEC npIv anod
TNV nuepopnvia Tng TakTIKAG Mevikng ZUVEAEUONG.

y) MeTad and aitnon onoloudnnoTe HETOXOU Mou unoBdAAetar otnv ETaipeia névre (5) TouAdyioTov
NANPEIG NUEPEG NpIv anod Tnv TakTikr Mevikr ZuvéAeuan, To AIOIKNTIKO ZUMBOUAIO unoxpeoUTal va Napexel
oTnv levikn Zuvéeuaon TIC anaiToUPEVEG CUYKEKPIMEVEG NANPOPOPIEC yia TIC unoBeoeig Tng ETaipeiag, oTo
METPO MOU AUTEC gival XPAOIUEG YId TNV NPAYUATIKN €KTIUNON Twv BepdTwv TnG nuepnaiag diataénc. To
AloIknTIKO ZupBoUAIO pnopei va apvnBei TNV napoxrn MAANPO@OPIOV Yia anoxpwvta ouci®dn Aoyo, o
onoio¢ avaypdgetal oTa npakTikd. To AIOIKNTIKO ZUMBOUAIO WMOpeEl va anavTroel evidia O€ aITHOEIG
METOXWV ME TO iDI0 MEPIEXOPEVO. YMOXPEWON NAPOXNG NANPoPopI®V dsv upioTaTal OTav Ol OXETIKEG
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nAnpogopiec diaTiBsvtal Ndn oTtnv I1oTooeAida Tng ETaipsiag, 18iwC PE TNV HOPPR EPWTHOLWV Kal
anavTioswy.

®) MeTa and aiTnon PETOXWV MOU EKMPOOWMOUV To £va nePnTo (1/5) Tou KaTaBeBANUEVOU HETOXIKOU
kepahaiou, n onoia unofailietar otnv Etaipeia névre (5) TOUAAXIOTOV MANPEIC NUEPEC nplv and Tn
TakTiky Tevikn ZuvéAleuon, To AloiknTikd ZUpBoUMO unoxpeouTal va napéxel ortn Fevikny ZuvéAeuon
NANPOQOPIEG yIa TNV NOpPEia TV ETAIPIKWV UNOBECEWY Kal TNV MEPIOUTIAKN kaTaoTaon Tng ETaipeiag. To
Al0IKNTIKO ZUPBOUAIO pnopei va apvnBei TNV Napoxr Twv NANPO@OPIMV Yid anoxpwvTad ouciwdn AOyo, o
onoiog avaypd@sTal oTa npakTikd. AvTioTOIXeC NPoBeoPieC yia TuXOV Aoknon JIKAIWUATWY Helown@iag
TV PETOXWV I0XU0OUV Kal o€ nepinTwon EnavaAnnTikwv Fevikwv SUVEAEUCEWV.

Mapouoi, 30/03/2015
TO AIOIKHTIKO ZYMBOYAIO

FEQPIIOZ B.AMOZTOAOIMOYAOZ
MPOEAPOZ A.z2.
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'EkOeon EAfyxou AveEapTnTou OpkwToU EAEYKTH AOYIOTR
Mpog Toug MeTdyouc TnG ETaipeiag «IATPIKO AOHNQN E.A.E.»

‘EkOgon eni TV ETaipik®V kai Evonoinuévav Oikovouik@v KataoTaosmv

EAEyEQUE TIC OUVNUMEVEG ETAIPIKEC Kal TIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiag
«IATPIKO AOHNQN E.A.E.», o1 onoiec anoteAoUvTal anod Tnv £TAIPIKN KaAl EVOMOINUEVN KATACTAON
OIKOVOUIKNAG BEong Tng 31" AekeuBpiou 2014, TIC ETAIPIKEC KAl EVOMOINUEVEG KATAOTACEIC ANOTEAECUATWV
XPNOEWC Kal OUVOAIKOU €1000NMATOC, HETABOAWV 1DiV KEPAAQIV KAl TAPEIQKWY POWV TNG XPNOEWS Nou
£An€e TNV nuepounvia auTn, Kabwc Kal nepIANWn oNUavTIK@V AOYICTIKOV apXwV Kal HEBOdwV Kal AOIMEC

ENEENYNMATIKEG NANPOPOPIEC.

EuBuUvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaraoTaoeig

H dioiknon €xel Tnv €uBlvn yia Tnv katapTmion kai €UAoyn napouciacn auTwv TwV ETAIPIKOV Kal
EVOMOINUEVWY OIKOVOUIKWV KATAOTAOEWV OoUPQwva We Ta Ai€bvry MpoTtuna XpnuaTooIKOVOUIKNG
Avagpopdc, 6nw¢ autd £xouv uloBeTnBei and Tnv Eupwnaikn Evwaon, Onwg Kal yia €KEIVEC TIC EOWTEPIKEC
dIkAideg, mou n dioiknaon kaBopilel w¢ anapaiTnTeg, WOTE va kabioTaTtal duvaTn n KaTapTIon ETAIPIKWV Kal
£VOMOINUEVWY OIKOVOUIKWV KATAOTACEWV anaAAayuevwy anod ouciwdn avakpipelia, nou o@sileTal €ite ot
anaTn eite o€ Aadoc,.

EuBuvn Tou EAEYKTH)

H Oikr pag euduvn €ival va ekPPACOUNE YVMMN €M QUTWV TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKMV
KATAaoTACEWV PE BACN TOV EAEYXO HAG. AlEVEPYNOAUE TOV EAEYXO Hag oUppwva pe Ta Aiebvry MpdTtuna
EAéyxou. Ta npoTUna auTd anaitoUv va CUPMOPQPWVOUACTE WE KAvoveC deovToAoyiag, kabwe kal va
oxedialoupe kal dlevepyoUUE Tov EAEYXO HE OKOMO TNV anokTnon euloyng diacpaMong yia To €4av ol
ETAIPIKEG KAl EVOMOINKMEVEG OIKOVOUIKEG KATAOTACEIC gival anaAlaypéveg and ouoimdn avakpipeia.

O £Aeyxocg nepiAauBavel Tn dievépyeia dIadIKACIMV YIA TNV AnOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA HE Td
noad Kal TIC YVWOTONOINCEIG OTIC ETAIPIKEG KAl TIG EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG. O EMAEYOUEVEG
Oladikaaoieg BaoilovTal TNV Kpiorn TOU EAEYKTN NEPIANAPBAVONEVNG TNG EKTIUNGNG TwV KIVOUVWV 0UCIWO0UG
avakpiBelac Twv ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKOV KATAGTACGEWY, MOU OPEIAETAI €ITE O ANATN €iTe
oc AaBoc. Kata Tn OlevépPyEld QUTWV TWV EKTIPNOEWY KIVOUVOU, O €AeYKTNG €EETAlEl TIC €0WTEPIKEC
OIKAIDeC nou oxeTifovTal Je TNV KATAPTION Kali €UAOYN NApouciacn TwV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOUIK®OV KATAOTACEWV TNG ETAIPEIAC, PHE OKOMO TO OXEOIAOUO EAEYKTIKWV dIadiKaciwv KAaTAANAwV yia
TIG NEPIOTACEIG, AAAG OXI UE OKOMO TNV EKPPACN YVMMNG £Ni TNC ANOTEAEOUATIKOTNTAC TWV E0WTEPIKWY
OIKAIdwV Tng eTaipeiac. O €Aeyxoc neplAapPavel eniong Tnv afioAoynon TnNG KATaAANAOTNTAG Twv
AOYIOTIKQWV apXwv kal JEBOdWV Mou Xpnaoihonoindnkav Kal Tou EUAOYOU TwV EKTIMACEWV Nou £yivav and
™n dioiknon, kabw¢ kal afioAoynon TNnC OUVOAIKNAC MapoudiaonG TwWV ETAIPIKOV KAl EVOMOINHEVWY
OIKOVOMIKWV KATAOTACEWY.

MoTeloupe OTI Ta €AEYKTIKA TEKUAPIQ NMOU £XOUME OUYKEVTPWOEl €ival €NApKr Kal KatdAAnAa yia T
BepeNiwON TNG EAEYKTIKNG MAG YVOMNC.

Fvoun

Katd Tn yvoupn Hacg, ol GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Napoucialouv
gUMoya, and kdBes ouoindN anown, TNV oIkovouikn 8€on Tng ETaipeiac «IATPIKO AGHNQN E.A.E.» kal
Twv BuyaTpikwv autng kata Tnv 31" AekeuPpiou 2014 kal Tn XpnUATOOIKOVOMIKN TOUG €Midoon Kal TIG
TAPEIOKEG TOUC POEC yia TN XPROoN nou €Ange Tnv nuepounvia autn cUP@wva pe Ta Aigbvr MpdTuna
XpNUaTooIKoVOUIKNG Avagopdac, onwe auTtd £xouv uloBeTnBei and Tnv Eupwnaikr Evwaon.
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IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

‘Epgaocn OEpaTtog

E@ioToUYe TNV npocoxr] 0a¢ oTnv onueinon 3B TV OIKOVOUIKWV KATAOTACEWV, OTNV onoia Yyiveral
avagopd OTl katd Tn ANEn TnG KAEIOPEVNG XPNOEWE ONWG KAl KATa TNV MPONYoUMeEvn, N €ninTwaon Twv
auTopaTwy enioTpopwv-clawback kal n kaBiEpwon kAIJakoUPEVOU NooooTou eni Twv oPelA@v Tou EOMYY
npo¢ Toug I0IWTeC napodxoug, w¢ enioTpo®n (rebate), €ixe w¢ ouvénela Tn PN TAPNON &vTOC
NPOKABOPIOUEVWV 0PIV OPICHEVWV  XPNMATOOIKOVOUIK®OV — OEIKTOV — UPIOTAMEVWY  TPANEdKmV
UMOXPEWOEWY, YE AMOTEAECUA TNV avaTa&ivounon TwV UMOXPEWOEWY AUTWV and HakponpOBeoUEC Ot
BpaxunpoBeopes. Ta wg Avw yeyovoTa anoTéAecav TO KUPIO AOYO yid TOV OMoio, TO OUVOAO TwV
BpaxunpoBeopuwv unoxpewoewv Tou Opilou kar Tng ETaipeiagc Tnv 31.12.2014 unepBaivel To UVOAO TwV
KUKAOPOPOUVTWV MEPIOUCIAKWY TOUG OTOIXEIWV KaTa TOo Mood Twv € 143.030 xIA. kal € 144.960 xIA.
avTioToixa. 2Ta w¢ avw nAaioia n dioiknon Tou OWIAOU £xel DPOUOAOYNTEl HIa OEIpd EVEPYEIWV, ONWG
QUTEG NEPIYPAPOVTAl aVAAUTIKA OTn onueiwon 3B TWV CUVNUHPEVKV OIKOVOUIK®MY KATACTACEWY, WOTE VA
dlacpaMioTei n ouvexion Tng dpacTnpeIoTNTAac Tou OpiAou kal TnG ETaipeiac. H enituxnc ohokAnpwon Twv
NEPIYPAPOUEVWY EVEPYEIDV KPIVETAI OUCINDNG YIa TNV opalr cuvéxion Tng dpaocTtnpidTnTac Tou OpiAou kal
NG ETaipeiac. 2Tn yvwun pag dev diaTunwvetal enipUAAEn o oxEon We To BEPa auTo.

Avagpopad eni AA\wv Nopikaov kai KavovioTIK@V OglaTov
a) Ztnv 'EkBeon Aiaxeipiong Tou AloliknTikoU SupPouliou nepidapBaveral  dRAwon  ETAIPIKNG

dlakuBEpvnaong, n onoia napéxsl Ta NANPOQOpPIaKAa oTolxsia nou opifovral oTnv napaypapo 30 Tou
apBpou 43a Tou K.N 2190/1920.
B) EnaAnBeloape Tn CUP@WVIa KAl TV avTIOTOIXNON Tou MEpIEXOPEVOU TN 'EkBeonc Alaxeipiong Tou

Al0IKNTIKOU ZUMPBOUAIOU LE TIC OUVNUMEVEG ETAIPIKEG KAl EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIC, OTA
nAgioia Twv opIlopeEVwV ano Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 31 MapTiou 2015

H OpkwTOG EAEYKTIG AOYIOTHG

EAévn E. ZepBivn
A.M. ZOEA 29261

Delta Partners OpkwToi EAeykTEG AOYyIOTEG Avvupun ETaipeia
AXIAAEwG 8 & A. KaTtowvn, 17674 KaAAiB<a
A.M. ZOEA 153

IBDO
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IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

OMIAOL IATPIKOY
A©OHNQN

IATPIKO AOHNQN E.A.E.

ETHZIEZ OIKONOMIKEZ KATAZTAZEI2
'MA THN XPHzH NOY EAH=E THN
31 AEKEMBPIOY 2014

2YM®QNA ME TA AIEONH MNMPOTYTA
XPHMATOOIKONOMIKHZ ANA®OPAZ

BeBaiwveTal OTI 0 CUVNUKEVEC ETACIEG EVOMOINUEVEG Kal [N OIKovouIkEG KaTaoTAgeIg €ival eKeiVES Mou
gykpiBnkav ano To dIoIKNTIKO cuPPBoUAio TnG "IATPIKO AOHNQN E.A.E." Tnv 30" MapTiou 2015 Kal
g€xouv avaptnBei oto diadikTuo oTtnv JdleUBuvon www.iatriko.gr. Ta OnuooieuBevia oTov TUMO
OIKOVOMIKA OTOIXEIa Kal MANPOPOpPIeC OTOXEUOUV OTO VA NAapAacyouv GTOV avayvwoTn OpIoHEVA YEVIKA
OIKOVOMIKA OTOIXEIa Kal NANpo@opiec, aAAa Oev NAPEXOUV TNV OAOKANPWMEVN EIKOVA TNG OIKOVOUIKNG
0€onG kal Twv anoTeAeoudtwv Tou Opilou kal TG MnTpikng ETaipeiag, oUppwva pe Ta Aigbvn
MpdTUna XpnuaTooIKoVOUIKNG Avapopdc.

Mewpylo¢ AnoaToAOMOUAOG
Mpdedpoc Tou AIOIKNTIKOU SUMBOUAIOU
IATPIKO AOHNQN E.A.E.
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IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)

(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

MEPIEXOMENA ETHZIQN OIKONOMIKQN KATAZTAZEQN

KaTtaoTaon AnoteAeopatwy yia Tnv Xprion nou €Ange tnv 31n AskepBpiou 2014 kar 2013
KaTtaoTaon Zuvohikwv Ecodwv yia Tnv Xprion nou é\nge Tnv 31n AekepBpiou 2014 kar 2013
KaTtaoTaoeic Oikovopikng ©£onc Tng 31ng Aekepppiou 2014 kar 31n¢ AskepBpiou 2013
KaTtaoraon MetaBoAwv Idiwv KepaAaiwv yia Tnv Xprion nou €éAnge Tnv 31n AskepBpiou 2013
KaTtaoraon MetaBoAwv Idiwv Kepahaiwv yia Tnv Xpron nou €Ange Tnv 31n AskeyBpiou 2014
KaTtaoraon Tapsiakwv Powv yia Tnv Xprion nou €Ange tnv 31n AekeppBpiou 2014 kai 2013
Mepiypaer enixeipnong

Baon nposToipaciac Twv OIKOVOUIK®V KaTaoTaoewv

AuvaTtdTnTa opaAng ouvexiong Tne AsIroupyikng dpacTtnpidTnTag Tng ETaipeiag

KUplec \oYIOTIKEC apyEC

Alaxeipion KivoUvwv

EninTwoeig dpBpou 100 Tou N. 4172/2013

>NMAavTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG TNG DI0iKNoNG

INUEI®OoEIC eni Twv OIKOVOUIKWV KaTaoTdoewy
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IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

KATAZTAZH ANOTEAEZMATQN XPHZEQZ 2014 KAI 2013

EZOAA:
KaBapec nwAnoeIg

KOoTog NwAnoewv

MeIKTO KEPSOG

'E€0da dioiknang kai
O1G0eanc

Aoind £0oda/(€€o0da)
KaBapd
XPNHATOOIKOVOUIKA
£000a/(€€oda)

KEPAH / (ZHMIEEZ)
NPO ®OPON

®opol £1000APATOC

KA®APO KEPAOZ /
(ZHMIEZ)

Anodi1dopevo oe:
ISIOKTATEG TNG UNTPIKNG
eTaipeiag

Mn eAEYXOUOTEC
OUMHETOXEG

Képdn / (Enpig) ava
HETOXN
(o€ Eup®)

Baoika
M£ooG oTaOuIKOG
ap1OpOG HETOXOV

Baoikog

O 'OpIAog H ETaipeia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
ZNHEIDOEIC 2014 2013 2014 2013

5 148.873 142.379 144.325 137.708
8 (134.718) (141.446) (132.908) (139.556)
14.155 933 11.418 (1.848)

9 (35.463) (32.651) (31.792) (29.551)
10 13.523 9.357 12.998 8.945
11 (9.392) (9.271) (11.525) (19.588)
(17.176) (31.632) (18.901) (42.042)

12 (1.326) (7.004) (1.058) (6.597)
(18.503) (38.636) (19.959) (48.639)

(18.562) (38.670) (19.959) (48.639)

59 34

(18.503) (38.636) (19.959) (48.639)

13 (0,2140) (0,4458) (0,2301) (0,5608)
13 86.735.980 86.735.980 86.735.980 86.735.980

O1 GUVOBEUTIKEG ONUEIWTEIC KAl TA NApapTAUATa anoteAolv avanoonaoTo PEPOC TWV OIKOVOUIKWY

KATaoTAOEWV
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IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

KATAZTAZH ZYNOAIKQN EZOAQN I'MA THN XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2014 KAI 2013

0 'OpiAoc H ETaipeia

1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
ZNHEINOEIC 2014 2013 2014 2013

KaBapo kEpdog / (Cnpia): (18.503) (38.636) (19.959) (48.639)
Aoina ouvoAika €goda Ta onoia

HNopoUV HEAAOVTIKA va

HETapepPOOUV OTNV KATAoTAON

AnoOTEAECHATWV:

SuvaA\aypaTikéG dIapopEC 1 2 0 0

Znuia anopeiwong ouvOedEPEVNG
eTaipeinv Medisoft AE kai Iatriko
Int., n onoia avayvwpioTnke oTnV
KATAoTAoN anoTeEAEOUATWV

®dpog €1000MUATOC OXETICOUEVOG UE
OUCTATIKA OTOIXEIa AoInwv
OUVOAIKWV €000WV

Aoina ouvoAika €00da PHETA ano

@opoug (a):

11, 24 705 705

706 2 705 0

Aoina ouvoAika £€g0oda Ta onoia
dgv pnopouv peAAOVTIKG va
HETAPEPOOUV OTNV KaTaoTaon
anoTeAECHATWV:
AvayvwpIoHEvVa avaloyioTiKa KEPDN
/ (QU1€C) NpoOBAswNC yia 27 (1.741) (799) (1.723) (795)
anolnuiwan NpoowmnikoU
®dpog €1000MUATOC OXETICOUEVOG JE
OUCTATIKA OTOIXEIa AoInwv 12 453 33 448 31
OUVOMNK®V £000wV

Aoina ouvoAika €00da PETA

ané popouc (B): (1.288) (766) (1.275) (764)
ZUYKEVTPWTIKA OUVOAIKA £003d

| (£EoBa) HETE and PAPOUC: (19.086)  (39.400)  (20.529) (49.403)
Anodidopevo os:

ISIOKTATEG TNG UNTPIKNG ETAIPEIAC (19.145) (39.434) (20.529) (49.403)
Mn €AEYXOUOEG OUMMETOXEG 59 34

O1 GUVODBEUTIKEG ONUEIWTEIC KAl T NAPApPTAUATA anoTeAoUV avanoonaoTo YEPOC TWV OIKOVOUIKWY KATAGTACEWV
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KATAZTAZEIZ OIKONOMIKHZ OEZHZ THN 31 AEKEMBPIOY 2014 KAI 31 AEKEMBPIOY 2013

ENEPIrHTIKO
Mn KUKAO@OPOUVTa NEPIOUCIAKA
oToIXEia:
Evowpara nayia oroixeia
Ynepagia
AcwuaTta nayia oroixeia
SUMMETOXEG OE BUYATPIKEG EMIXEIPNTEIG
SUMMETOXEC O GUYYEVEIC TaIpEieg
NoInég pakponpOBETEG anaITHOEIG
AvaBal\opevn dopoloyia EvepynTikou
ZUVvoAo un KUKAO(POPOUVTWV
OTOIXEIWV
KukAo@opouvTta nepiouciakd
oToIxeia:
AnoBépaTa
EMNopIKEG anaIThOEIG
MpokaTaBoAEG kal AoInéG anaitnoeig
Mapdywya XpnHUaTooIKovouIkd
npoiovTa
Xpnuatika diabéoipua
Z(UVvOAO KUKAO(OPOUVTWV
OTOIXEIWV
ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI
YMNOXPEQZEIZ
"IS1a ke@aAaia anodidOEVA OTOUG
ISIOKTITEG TG UNTPIKNAG
MeToxIkd KePahaio
Ynép To apTio
KEpdn €I véov
TaKTIKO, apopoAOyNnTa Kai 15IKA
anoBepatika

Mn €AEYXOUOEG GUUHETOXEG
ZUvoAo 13imv kepaiainv
YNOXPEWOTEIG :
MakponpoOECHEG UNOXPEWOTEIG:
MakponpoBeopa daveia
Enixopnynoeig
AvaBaA\opevn dopoloyia MabnTikoU
MpoBA&welg yia anoZnpiwon
npoCWMIKOU
NOINEC aKPONPOBETIES UNOXPEWTEIG
ZUvoAo HaKponpOBECTHWV
UNOXPEWCTEWV
BpaxunpoOECHEG UNOXPERNTEIG:
EMNOPIKEG UNOXPEWTEIG
Bpayxunpdbeopa daveia
MakponpdBEeoIEG UNOXPEWOEIG
NANPWTEEG TNV ENOPEVN XPNon
®Opol NANPWTEOI
Mapaywya XpnHaTooIKOVOUIKA
npoiovTa
A€BOUAEUPEVEG Kal AOIMEG
BpaxunpOBECEG UNOXPENTEIG
ZUvolo BpaxunpoBeCHwWV
UNOXPEWCTEWV
ZYNOAO IAIQN KEDAAAIQN KAI
YMNOXPEQZEQN

IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

O 'OpiIAog H Etaipeia
31-Aek 31-Asgk 31-Asgk 31-Asgk
ZNHEIOCEIG 2014 2013 2014 2013

14 241.513 247.242 228.993 233.887
15 - - - -
15 333 243 325 232
16 - - 20.072 22.687
17 98 338 - -
439 429 436 425
12 8.651 9.438 8.621 9.414
251.034 257.690 258.447 266.646
18 4.561 4.758 4.347 4.510
19 97.624 109.978 97.040 109.363
20 22.146 19.423 25.095 21.522
21 344 959 344 959
22 5.027 16.489 4.225 15.988
129.701 151.606 131.051 152.342
380.736 409.296 389.498 418.988
23 26.888 26.888 26.888 26.888
23 19.777 19.777 19.777 19.777
8.763 3.331 14.975 10.902
24 18.139 42.716 17.860 42.462
73.568 92.713 79.501 100.030
237 238 - -
73.805 92.951 79.501 100.030
25 132 198 28 39
26 1 1 - -
12 25.644 26.063 25.631 26.039
27 8.422 6.561 8.327 6.489
34.199 32.822 33.986 32.568
28 79.888 79.707 91.259 90.742
25 157.508 167.423 155.204 165.081
25 ) i i i
6.571 6.442 6.106 5.871
27 932 3.277 932 3.277
29 27.832 26.674 22.511 21.418
272.732 283.524 276.012 286.390
380.736 409.296 389.498 418.988

O1 OUVODEUTIKEG ONUEIOOEIG KAl TA NAPAPTAHATA anoTeAoUV avandonacTo PEPOG TWV OIKOVOUIKWV KATAOTATEWY
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ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)

IATPIKO AOHNQN E.A.E.

(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN 31 AEKEMBPIOY 2013

O 'OpiAog
. Z0volo
Aikaiwpara 1Sicov
AvaAoyoUvTa OTOUG HETOXOUG TG HNTPIKNG ETAIPEIAC Meioyngiac  IKEpaldiov
TakTIKO,
agopoAdynra

MeTOXIKO Ynép 1o Kal €181ka Képdn

KEQAAaio apTio anofspaTika €IG VEOV ZUvoAo
YnoAoino, 1
Tavouapiou 2013 26.888 19.777 80.607 3.105 130.378 331 130.708
Mpooapuoyn Aoyw
QvadpOHIKMG EPAPHOYNG
TOU QVaBEWPNEVOU 1.769 1.769 1.769
npoTunou AAM 19
YnoAoino, 1
Iavouapiou 2013 26.888 19.777 80.607 4.874 132.146 331 132.477
SUYKEVTPWTIKA GUVONIKA
40050 / (¢E05a) 2 (39.436) (39.434) 34 (39.400)
MeTaPoAeg anobe
HaTIK@V ano diavoun (37.894) 37.8%4 0
MepiopaTta UnTpPIKAG 0
Mepiopata nAnpwoévTa (127) (127)
oTnV Heloyneia
Ynohoino, 31 26.888 19.777 42.715 3.331 92.712 238 92.951
AekepBpiouv 2013

H ETaipeia
TakTIKO,
agpopoAdynTa Z0volo

MeToX1KO Ynép 10 Kai £181ka Képdn 15i0v

KEPAAaio aprio anoOspaTika €1 VEOV Kepalaiov
YnoAoino, 1
Tavouapiou 2013 26.888 19.777 80.356 20.624 147.646
Mpoaapuoyr Aoyw
avadpopIKAG EPApHOYNG
TOU avaBewpnpEvou 1.788 1.788
npotUnou AAM 19
YnoAoino, 1 26.888 19.777 80.356 22.412 149.433
Iavouapiou 2013
SUYKEVTPWTIKA GUVONIKA
20050 / (¢E05a) (49.403) (49.403)
MeTaBoAEG anoBepaTIkwV
ané diavoy (37.894) 37.894 0
Mepiopata 0
Ynohoino, 31 26.888 19.777 42.462 10.902  100.030

Aekepppiou 2013

O1 OUVODEUTIKEG ONUEINOEIG KAl TA NAPAPTAHATA ANOTEAOUV avanoomnacTo HEPOG TWV OIKOVOHIKGOV KATAGTAGEWY
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ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

KATAZTAZH METABOAQN IAIQN KE®GAAAIQN 31 AEKEMBPIOY 2014

IATPIKO AOHNQN E.A.E.

O 'OpiAog
Aikaiopata ZUvolo 13inv
AvaAoyouUvTa 0TOUG HETOXOUG THG HNTPIKNG ETAIPEiag HEIOWPNPiag KEPAAaiov
TakTIKO,
apopoAdynTa

MeToX1KO Ynép 10 Kai £181ka Képdn

KEPAAaio aprio ano@epaTikG  €1G VEOV ZUvoAo
‘2(3‘1’2°'"°' 1 Iavouapiou 26.888  19.777 42715  3.331 92.712 238 92.951
SUYKEVTPWTIKA GUVONIKA
20050 / (¢E05a) 706 (19.851) (19.145) 59 (19.086)
MeTaBoAEG anoBepaTIK®V
and Siavop] (25.282)  25.282 0
Mepiopata punTpiknig 0
Mepiopata nAnpwoévTa (60)
aTnV Helownoeia (60)
Ynohoino, 31 26.888  19.777 18.139  8.763 73.567 237 73.805
AskeppBpiou 2014

H ETaipeia
TakTIKO,
agpopoAdynTa ZUuvolo

MeToX1KO Ynép 10 Kai £151ka Képdn I3iwv

KEPAAaio aprio anoBspaTika gicvéov  Kepalaiwv
\2(3‘1’2°'“°' 1 Iavouapiou 26.888  19.777 42.462  10.902 100.030
SUYKEVTPWTIKA GUVONIKA
20050 / (¢E03a) 705  (21.234) (20.529)
MeTaBoAEG anoBepaTikav
and Siavop (25.307)  25.307 ()}
Mepiopata 0
Ynohoino, 31 26.888  19.777 17.860  14.975 79.501

Aekepppiou 2014
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IATPIKO AOHNQN E.A.E.

ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN XPHZEQZ 2014 KAI 2013
O 'OpiAog
31-Aek
2013

Tapelakég pogG anod AEITOUPYIKEG SpacTNPIOTNTEG:
KEpdN/ (ZnIEG)XPAOEWG NP0 POPWV
lpooapuoyes yia:
AnooBEoeig
AnooBETEIG ENXOPNYNOEWV
MpdBAewn yia anolnuinon npocwnikoU (NAEov/peiov
avaloyIoTIKa KEPDN/TNUIES)
MpoBAewn yia enioPaleic anarrmoeig
Noineg NPoBAEWEIG Kal EKTAKTA anoTeAéopaTa
(KEPDN)/Znuigg and nwAnon nayiov
AlaypaEég anaimioewy
AnopEiwon oToIXEIWV EVEPYNTIKOU
'Ecoda and ouppETOXEG
(KEPDN)/ZNWIEC and CUYYEVEIC ETAIPEIEC TOU OMIAOU
AVTIOTPOQN anNOWEINTNG CUPKETOXNG OE CUYYEVR
€nixeipnon
Tokol kal guvagr €00da
Tokol kal Aoind XpnuaTooIKoVouIKa €50da
Suval\ayuaTIKEG dIaPopES vonoinang BuyaTpiKmV
€EWTEPIKOU
As1ToupyikO kEPSOG NPo HETABOAGV TOU
KepaAaiou Kivhong
(AU&non)/Msiwon os:
Anobéuara
BpaxunpoBeopeg kal JakponpdBeaEG anaITHOEIG
AUEnon/(Msiwon) os:
BpayunpdBeopeg kal HakponpdBETHEG UNOXPEWTEIG
ToOkol NANPWOEVTEC
®Opol NANPWOEVTEG
Tapeiakég €10poEG/ (eKPOEG) and AEITOUPYIKEG
3paoTnpIOTNTEG
Tapelakég poEG and eNevAUTIKEG pacTnPIOTNTEG:
AYOpEG EVOWUATWV KAl AOWUATWY NayiwVv OTOIXEIWV
MWANOEIG EVOOUATWY AKIVNTOMOINCEWV
Tokol kal guvagr) €0oda sionpayfévra
MepiopaTa eilonpaxbévra and BuyaTpikeS
Mepioparta eionpaxdévra and AoINEG ENIXEIPOEIG
EionpayBeioeg eyyunoeig
EionpayBeioeg enixopnynoeig
Ayopd pakponpdBeopwv kal BpaxunpdBecpmv
€NevOUTEWY
EnioTpo®r) YeTOXIKOU KEPAAQioU anod CUYYEVN €TalpEia
TOU OpiAou
MwANCEIC HakponpOBETHWY Kal BpaxunpoBeoumv
enevduoswv (onueinon 17)
Tapeiakég e10poEG/ (EKPOEG) YIa ENEVOUTIKEG
3paoTnpIOTNTEG
TapelakéG POEG ANo XPNHATOOIKOVOUIKEG
3pacTnpIOTNTEG:
'Exdoon MeToxwv
Mepiopata nAnpwBEVTa GTOUG PETOXOUG
KaBapn peraBoAr Bpaxunpobeopwyv daveiwy
KaBapn peTaBoAr pakponpoBeopwy daveiwy
MANPWUR XPNHATOOIKOVOUIK®V HICBHOEWY
Mepiopata nAnpwBévTa otn Welowngia
®OpoG PEPIoPATWV
Tapeiakég e10poég/ ( EKPOEG) yia
XPNHATOOIKOVOMIKEG 3pAcTNPIOTNTEG
Ka@apn avt&non/ (peiwon) XpnHaTik®v
d1a0e0ipwv
Xpnuarika d1abgoipa oTnv apxn Tou £Toug
Mn evonoinon OuyaTtpikig
XpnHaTika 51a0£01pa oTo TEAOG TOU £TOUG

31-Aek

2014

(17.176)

9.162
0

(83)

1.492
0

530

0

0

0

159

0

(3.084)
12.317

0

3.317

197
8.135

790
(7.961)
(892)

4.673

(2.999)
18

676

0

48

0

0

0
0
85

(3.259)

0
0
(11.880)
0

(934)
(60)
0

(12.874)

(11.461)

16.489

(1)
5.027

(31.632)

9.339
0

(6.313)

1.508
0
112
0
740
(38)
12

0

(4.583)
13.879

)
(16.978)

583
35.397

(39.052)
(12.460)
(3.650)

(36.161)

(5.608)
16
1.774
0

38

0

0

(2.000)
0
1.739

(4.041)

0
0
(11.071)
57
(1.722)
(97)

0

(12.833)

(53.035)

69.524
0
16.489

H ETaipeia
31-Aek
2014

(18.901)
8.358

0

(87)

1.492
0

532

0
2.615
(205)
0

0

(3.020)
12.135

0

2,919

163
7.404

1.012
(7.781)
(480)

4.324

(3.017)
14

675

50

0

0
0
0

0
0

(3.365)

0
0
(11.880)
0

(841)

0

0
(12.721)

(11.763)

15.988
0
4.225

O1 OUVOJEUTIKEG ONUEIWVTEIC KAl T NApApTAUATA anoteholv avanoonacTo PEPOG TWV OIKOVOUIKWY KATAOTACEWV

42

(42.042)

8.745
0

(6.318)

1.816
0

112

0
10.202

(33)
0

0

(4.265)
13.685

0

(18.099)

574
35.070

(37.946)
(12.265)
(3.345)

(36.012)

(5.529)
13
1.456
33

0

0

0

(2.000)
0
1.739

(4.288)

0
0
(11.071)
57
(1.642)
0

0
(12.656)

(52.956)

68.944
0
15.988



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

ZToixeia Enixgipnong:

AI0IKNTIKO ZupBOUAIO: Ap. Fewpylog B. AnoaToAonouAog — Mpdedpog A.3.
Ap. Bagileiog I'. AnooToAonoulog — AieuBuvav ZUPBOUAOG
XprioTog I'. AnoaToAOnouAog — AvTinposdpog
Jorn Olaf Hirschmann— Méhog A.Z. (Mn €KTEAECTIKO)
NikoAaog Kopitoag - Méhog A.Z. (Mn ekTEAEDTIKO)
Mapnoukng Kwv/vog- MéAog A.Z. (Mn ekTeAEOTIKO)
TouvTtonouhog BagiAeiog- MéNog A.3. (Mn eKTEAEDTIKO)

'Edpa ETaipeiac: Aiotdpou 5-7, T.K. 15125 Mapouai

AP.MAE: 13782/06/B/86/06

AP.T.E.MH.: 356301000

EAeykTikn ETaipeia: DELTA PARTNERS OPKQTOI EAEFKTEZ AOIIZTEZ A.E.

AYINEwCG 8 kal Aaunpou Katowvn
176 74 KaA\IBéa, ABrjva
EAGda
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IATPIKO AOHNQN E.A.E.

ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

2. NEPITPA®H ENIXEIPHZHZ:

H Etaipeia «IATPIKO AGHNQN EMMOPIKH ANQNYMOZ ETAIPEIA» pe Tov OIQKPITIKO TiTAO
‘TATPIKO AOGHNQN E.A.E. (e@eEnc n “Etaipeia” r n “MntpikA”) kai ol Buyatpikeg TnG (sPEENC o
“Oupihoc™) dpacTnpionoiolvTal OTO XMPO TNG MAPOXNG UMNPECIMV UYEIQG WYE TNV opydvwon Kal
EKMETANAEUOT VOONAeUTIKWV Hovadwv. H ETaipeia kai o ‘OpIAog €xouv Tnv €dpa Toug aTo Ao
Auapouadiou ATTIKNG, oTnv 0d0 AioTopgou 5-7 kal anacxohouv 2.682 kai 2.831 unaAlAnAoug

avTigToIxa.

O1 peToxég TG ETaipeiag sivar eionypéveg oTo XpnuaTiaTripio ABnvav.

Ol eTalpeieg, ol onoieg NEPIEANPONCAV OTIG CUVNUEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TOU
Oupilou padi pe Ta OXETIKA NoogooTda Tou OiAou NeEpIypAgovTal OTOV KATWTEPW Nivaka:

Ovopaoia eraipeiag

IATPIKH TEXNIKH AEBE

EPEYNA EAE

A=ONIKH EPEYNA EAE

KENTPO ®YZIOOEPAMEIAZ &
AMNOKATAZTAZHZ
AGAHTIKQN KAKQZEQN A.E.
HOSPITAL AFFILIATES
INTERNATIONAL

MEDSANA BMC

BIOAXIS SRL (npwnv
MEDSANA SRL)
EUROSITE YMNHPEZIEX
YIEIAZ A.E.

FAIA MAIEYTIKO KAI
'YNAIKOAOIIKO KENTPO
AOHNQN A.E.

INTEROPTICS A.E.

Xwpa £dpag

EANAAA

EANAAA
EANAAA

EANAAA

EANAAA
POYMANIA
POYMANIA

EANAAA

EANAAA

EANAAA

ApaocTnpioTnTa

Euniopia Iatpikou EEoniouou & Yyeovouikou
YAikou

A1ayvwoTiko & Ogpaneutiko KEvipo
AiayvwoTiko Kevipo

lMapoyri Ynnpeowv @uoioBeparisiac &
Anokardoraonc ABAnTikwv Kakwoewv

Opyavwon & Aioiknon NoonAsutikwv Movadwv
AIayvwoTiko KEvipo

AIayvwoTiko KEvipo

Iopuon & Asiroupyia NoonAeutikwv Movddwyv,
EKLETAAEUON UNaiBpiou ndpKIvYK

MaiguTikrj kai yuvaikoAoyikrj kAwvikrj

Euriopia & unnpeoieg Eviunne & NAEKTOOVIKIIG
nAnNpPoYOPNoNG & CUTTIUATWV NANPOPOPIKIIC

44

% %
OUHHETOXNG OUHHETOXMG
opiAou opiAou
2014 2013
100,00% 100,00%
51,00% 51,00%
50,50% 50,50%
33,00% 33,00%
68,89% 68,89%
100,00% 100,00%
78,90% 78,90%
100,00% 100,00%
100,00% 100,00%
27,33% 27,33%

M£60d0g
Evowparwo

ng
OMNIKR

OAIKn
ONKR

ONKR
ONIKR

ONIKR
ONIKR

OAIkn

OAIkn

KaBapn 6£on



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

3a. BAZH NPOETOIMAZIAZ TQN OIKONOMIKQN KATAZTAZEQN:

(a) Bdon ouvraéneg rwv Evonoinuevav Oikovouik@v KaraoTtdoewv: Ol GUVNUUEVEG ETNOIEG
EVOMOINUEVEC Kal ETAIPIKEC OIKOVOUIKEG KATACGTACEIG, (EPEENG 01 «OIKOVOUIKEC KATAOTATEIGS) EXOUV
ouvTayBei oupewva Pe Ta Aibvry MpoTuna XpnUaTooIKOVOUIKNAG Ava@opdc onwe EXOuv UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon. Aev unapyouv MpdTuna nou va €Xouv EQapuocTei NPIV TNV NUEPOMNvia
£vap&ng epappoync Touc. Eniong, ol 0IKOVOUIKEG KATAOTACEIG £XOUV OUVTAXBei BAdel TNG apXnc Tou
I0TOpIKOU KOOTOUC WE €Eaipedn Ta napaywya XpnuUaToolKovouikd npoidvTa, Ta ornoia anoTiH®mvTal

o€ eUNOYEG ajec.

O! OIKOVOUIKEG KATaoTAoEIC napouaialovTal oe XINAdEC eupw, €KTOC av avapePeTal dIaPopETIKA.

SNUEI®VETAl OTI TUXOV anokAIOEIC O(PEINOVTAI OE OTPOYYUAOMNOINTEIC.

(B) Karaorarixkeg Oixovouikes Karaordoerg: H Etaipeia kal o EAANVIKEG BuyaTtpikEG TNnG
TneoUv Ta AoyioTikd Toug BIBAia kal €TOIMAlOUV TIG OIKOVOUIKEC TOUG KATACTACEIC We BAcn Tov
EMnVIkO Epnopikd Nopo 2190/1920 kai Tnv IoxUouaa gopoAoyikn vouobeoia. O1 Eévec BuyaTpikég
NG ETaipeiac TnpoUv Ta AoyioTika TOUG OTOIXEIa Kal ETOINAJOUV OIKOVOMIKEG KATAOTACEIC YE Bdaon
TOUG 10XUOVTEC VOUOUG Kal KaVOVIOHOUG TWV XWPWV OTIC OMoieC Asiroupyouv. a Tnv NposToidacia
TWV EVOMOINMEVWV OIKOVOMIKO)V KATACTACEWY TNG MNTPIKNAG, Ol OIKOVOUIKEG KATAOTACEIC TWV EEVWV
BuyaTpikwv npooapudlovTal o€ oxeon We TIC dIaTaEeic Tou EAANvIKoU EpnopikoUu Nopou 2190/1920.
O! OUVNUEVEG EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC £XOUV BACIOTEl OTIC AVWTEPW KATAGTATIKEG
OIKOVOUIKEC KATAOTACEIC KATAMNAG NMPOCApUOCHEVEC KAl AVAUOPPWUEVEC Bacel eEwAOYIOTIKOV

EYYPAP®Y MPOKEIYEVOU VA CUPPWVOUV e Ta AMXA.

(v) Eyxpron Ttwv Oixovouikwv Karaoraoewv: To AloiknTikd ZupBoUAio Tng IaTpikd ABnvawv
E.A.E £VEKPIVE TIG ETAOIEC OIKOVOMIKEG KATAOTACEIC YIa TNV Nepiodo nou €Ange Tnv 31" Askeuppiou
2014, oTic 30 MapTiou 2015. EnionuaiveTal 0TI Ol OIKOVOMIKEG KATAOTACEIG TEAOUV UMO TNV €yKpIon

NG TakTIKNG Mevikng ZUVEAEUONG TwV HETOXWV TNG ETaipeiac.

(0) Xprion Exriunioswv: H oUVTAEN TWV OIKOVOUIKOV KATAOTACEWV CUUGWva Pe Ta AMXA
anaitei 6nwg n dloiknon npofaivel oTnV JIEVEPYEIA EKTIUACEWV KAl UNOBECEWY nou ennpealouv Ta
Mooa TWV OTOIXEIWV TOU EVEPYNTIKOU Kal nadnTikoU, TNV YVwOTONoINon £VOEXOUEVWV ANAITHOEWY
Kal UMOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOMIKWV KATACTACEWV KaBw¢ kal Ta nood Twv
€000wV Kal €E00WV kaTa Tnv dIApKeId TNG XPNOewe. Ta npayuaTikd anoTeAéopaTa evOEXETAI va

OlapEPOUV aNod AUTECG TIC EKTIMNTEIG.

3. AYNATOTHTA OMAAHZ ZYNEXIZHZ THZ AEITOYPIIKHZ APAZTHPIOTHTAZ THZ

ETAIPEIAZ:

SUppwva pe Tov Nopo 4172/2013 (PEK 167A/23.07.2013) apbpo 100, o onoiog €ixe avadpopikn
IoxU and Tnv 01/01/2013 npoBAsnovrav: a) enioTpogr) oTov EOMYY and Toug oupBeBAnuEVOUG
napoxoug, e TNV HOPPH «auTopaTwv emoTpopwv - Clawback», Tou unepBaA\ovTog nooou, ot
NEPINTWON UNEPRBACNG TWV EYKEKPIMEVWV MIOTWOEWY Tou npolnoAoyiopol Tou EOMYY kai B)
KaBIEpwan KAIHAKOUPEVOU NocooToU €ni Twv oPelA@v Tou EOMNYY npog Toug IDIMTEG NAapoXouG, we

enmoTpo®r (Rebate).

JUVENEId TOU avaTEP® NOWOU, ONWG avaAuTIKa avagEPETal OTIC ETNOIEC OIKOVOMIKEC KATAOTAOCEIC
™G Xpnong nou €An&e Tnv 31 AekepBpiou 2014, Arav yia Tov ‘Owiho kai Tnv ETtaipeia va
£MNPEACTOUV APVNTIKA Ol EUMOPIKEC TOU AMAITHOELIC, 0 KUKAOC €pyaciwv kal Ta idla kepaAaia. H
EVOWUATWON TWV &V AOyw MNOOWV OTIC OIKOVOUIKEC KATAOTACEIC TNG ETAIpEC ennPEACE TIC
OIKOVOUIKEC priTPEC Tou OpoAoyiakou Aaveiou, ol onoieg nepIAapBAvouv TIG NapakdTw nNpolnobEaeig
a) eAaxiotou kaBapol Tpanslkou OaveiopoUu, B ) eAaxioTnG avaloyiac kabapou Tpane(ikou
daveiopol npoc kEPdN npo PoOpwv, TOKwv kal anooBecswv (EBITDA), y) kepdwv Mpo (POpwv,
TOKWV Kkai anooBéoswv (EBITDA) npog To OUVOAO TWV XPEWOTIKWV TOKWV HEIOV TOUG MOTWTIKOUG
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TOKOUC Kal d) oUvoAo Tpane(ikou davelguoU npog To cUVoAo Tpanelikou davelguol NAEoV TwV ISiwV
KEQaAaiwv. ZUyKekpIgéva, yia Tnv xpnon 2013 onwc kai yia Tnv xpron 2014, n ETaipeia dev
nAnpouoe TIC TPeEIC and TIC avWTEPw nPoUnoBECEIC, We amnoTEAeoWa va avarta&ivounosl Ta
opohoylaka Tng daveia anod Pakponpobeopa os Bpaxunpobeopa, cUPPwva Pe To AAM 1. SToV WG
avw XEIpPIoPo oPeiAeTal, KATa KUplo AOyo, TO yeyovog OTI oI BpaxunpOBeopeC anaiTroElg
unoAeinovTal Twv BpaxunpoBeauwV UNoXpewoewy TNV 31.12.2014 (dnwg kar Tnv 31.12.2013) kartd

nooo € 143.030 yia Tov ‘'OuiAo kai katd nood € 144.961 yia Tnv ETaipeia.

H Aloiknon BpiokeTal oe diadikacia Olanpaypdteuong He TIG daveioTpieq Tpdneleg, yia Tnv
avadiapBpwon Tou OpoAoyiakoU daveiou, v N AREN odoAoyiwv, apXikng An&ewe 31/12/2014 kai

20/1/2015 kai Uwoug 26,94 ek. napatabnke £wc Tic 20/4/2015.

Ma Tnv avTIgET®NION TOU B£UaToC TNG TAMEIOKNG PEUCTOTNTAC N dloiknon TNG eTaipeiag €xel
EMNIKEVTPWOEI TIGC NPOONABEIEC TNG oTNV €EOPANCN TwvV NAAAIOV UNOAOINWY TwV aCPAAICTIKQV
Tapeinv nou evraxdnkav otov EONYY, kabwg kal Tnv €ykaipn anonAnpwpr TWV UNOXPEWOEWY TOU

EONYY, oTo nAQiolo Twv CUKBATIKWY TOU UTNOXPEWTEWV.

EninpdoBeTa, eknovnoe O OUVEPYAoia WE TIC unnpeoiec TnNG ETaipsiac éva nAdvo avantuéng kai

eAéyxou danavav, To onoio NePIAAPBAVEl TA NAPAKATW:

v" AUEnon Tou apiBpol Twv acBevav PEoW TNS oUvVaywnG CUPBACEWY HE VEEC AOPANIOTIKEC ETAIPEIEC

Kal TNV NPOCEAKUCN VEWV NEAATWV.

v JUOTNMATIKA avanTtugn 1aTpikoU ToupiopoU BewpwvTac OTI O TOPEAG MMOPEI va anoTeAECE! Wia

evaA\akTIKA AUon yia TNV €Upeon VEWV aoBevav.
v AvanTu&n Tou dIkTUOU ouVEPYAlOUEVWV IATPQV.

v AUEnon Twv 000wV, MECW TNG ONMIOUPYIAG VEWV TUNMATWY, NAPOXNC VEWV KAIVOTOUWV

UNNPECIOV Kal NPOCavaToAIoHO NPOG NEPICTOTEPO AMODOTIKEC UNNPETIEC.

v' TIAAPNC €pappoyr Tou enixeipnolakol oxediou avanTuéng TnC MaleuTiknG — TUVAIKOAOYIKNG

KAviknG «FAIA» evTdg Tng KAIVIKAG Apapouaiou.
v Mepaitépw avanTtu€n Tng naidiaTpIknAG KAIVIKNG, N onoia &xel Adn &kiviioel va ulonoleiTal.

v Mpocapuoyny TNG TIHOAOYIGKNAC MOAITIKAG, O OuvdUAOWO ME TNV epappoyn Twv KAsioTwv

Evonoinuévawv NoonAiwv (KEN) oTIC TIHOAOYNOEIC TWV dNUOCIWV AOPANICTIKWV TAUEIWY.

v EowTepIkn avadiopyavwon unooTnEIKTIKOV TUNUATWVY KAl UNNPECIOV e okond Tn dnuioupyia

€vOC anodoTIkoU PnxaviopoU Kal TV EKPETAAEUCT] TWV OIKOVOUIWV KAipakac.

EkTigATal OTI TO avwTEPW MNAgiolo Opaong Ba emdpdacel BeTIKA nNpog dlao@ANIon TG avaykaiag

PEUCTOTNTAC YIA TNV OPaAr cuvexion TN dpaotnpidTnTac TnG ETaipeiac kai Tou Opilou.

AauBdavovtag unown Ta avwTéPw YEYOVOTd, Ol OIKOVOUIKEG KATAOTAOEIC Tou Opilou kai Tng
Etaipeiac katapTioBnkav Bacel Tng napadoxnc TNG GUVEXIONG TNG dpaaTtnpldTNTAC Toug, Kadwe n
dloiknon kTG OTI TO avwTEpw nAaiolo dpaong Ba emdpdoel BeTika kai Ba diaopaliosl Tnv
€EAAEIYPN TWV ONUAVTIK®OV NPOBANMATWY PEUCTOTNTAC. KATd OUVENEIA, Ol CUVNUUEVEG OIKOVOMIKEG
KaTaoTaoelc dev nepIAapBAvouvV NPOCAPUOYEC KAl aVAKATATAEEIC TwV NEPIOUTIAKWY OTOIXEIWV Kal
UNOXPEWOEWY Ol OMOIEC EVOEXETAI VA MPOEKUMTAV OTNV NEPINTWON nou o ‘OpIAog kai n Etaipeia dev
ATav o B€0n va eKNANPWOOUV TIG UMNOXPEWOEIC TOUG KATA T ouvidn nopeia Tng eniXeipnUATIKNG
Toug OpacTNPIOTNTAG. H enITUXC OAOKANPWON TWV NApANAvw EVEPYEIWV €ival ouai®dng yia Tnv

opaAn ouvéyion Tng dpacTnpIoTnTac Tou Opidou kai Tne Etaipeiac.

3y. KYPIEZ AOrI=TIKEZ APXEZ:

O1 KUPIEC AOYIOTIKEG APXEC NOU UIOBETABNKAV KATA TNV MPOETOINACIA TWV CUVNUUEVWY OIKOVOUIKQV

KATAOTACEWV €ival 0l aKOAOUBEC:

46



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

(a) Bdon Evonoinorg: O OUVNUUEVEG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC TnG ETaipesiag
nePINAPBAVOUV TIC OIKOVOMIKEG KATACGTACEIC TNG UNTPIKNG ETaipeiag kabwc kal OAwV Twv BuyaTpikwv
ETAIPEIQV OTIC onoieC aokei éAeyxo. O €Aeyxog ugioTaTal éTav n ETaipeia péow Apeonc n EPPEONG
KaToxnc diaTnpei TNV nAsiowngia Twv dIKAIWUATWV WAPOU 1 £Xel TN dUvapn Goknong eAEyxou oTo
AloiknTIKO ZupBoUAIo Twv Buyatpikwv. O1 BuyaTpikég evomoloUvTal and Tnv nuUepounvia nou o
0UCIaoTIKOG EAEYXOG eTapépeTal aTov ‘OIAC Kal Nalouv va evornolouvTal ano TNV NUEPA KaTta Tnv

oroia o £Aeyxo¢ navel va ugioTarai.

O1  EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG MEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIC MIAG
Buyatpikng (Kévrpo duoiobepanciac & Anokataoraonc ABANTIKOV Kakwoewy A.E.), otnv onoia av
Kal N UNTpIKA KaTtexel Aiydotepo and 1o 50% Twv JIKAIWUATWV WrPOU, AOKEI EASyXO HECW TNG

duvaTtoTnTac SiopiopoU TNG NAEIOYNPIAc Twv JEAWV Tou AloiKnTikoU ZupBouAiou.

O1 BuyaTpikeg eTaipeieg Tou Opiou ‘Epeuva E.A.E., Afovikn ‘Epeuva E.A.E. kai Hospital Affiliates A.E.
oUpQwva Pe anoPacelC Twv Mevikwv SuveAeUOEWV Toug £xouv TeBei os ekkaBapion. MpoyevéoTepa
Kal kaBoAn Tnv didpkela TnG xpriong 2006, or eTaipeieg ‘Epeuva E.A.E. kai Afovikn Epeuva E.A.E.
peTaBiBaocav padi pe Ta napaywylkd TOug naylia — PnxavoAoyikd €EonAioud, TIG Aeiroupyieg Toug
oTnv MnTpIKN €TaIpsia Ye ouveneia, ol IooAoyIouoi TOUG va KNV NEPIAAUBAVOUV [N KUKAOPOPOUVTA
gToixeia, Onw¢ kar Twv eTaipeiwv Hospital Affiliates A.E. kai Ortelia Holdings. Enopévwg, n
£KkaBApion OAWV TWV avwTéPw eTalpeiwv Oev €xel BewpnBei w¢ diakonTouevn dpacTtnpidTnTa,
WOTE va OGUVTPEXOUV ol npolnoBécelg Tou AJMLX.A. 5 «Mn KUKAOQOPOUVTa MEPIOUTIAKA
OTOIXEId NOU KATEXOVTAI yid NWANON Kal SIaKONEioCEG SpaocTNPIOTNTEG» MPOKEIUEVOU va

napouciacToUv JIGKEKPINEVA TA ASITOUPYIKA TOUG AnNOTEAECHATA KAl T NEPIOUCIAKA TOUC OTOIXEIQ.

'ONeC 01 eVOOETAIPIKEC CUVAANAYEC Kal unoAoina £xouv analelpOsi OTIC OUVNMUEVEG EVOMOINMEVEG
OIKOVOMIKEC KATAOTACEIC. ‘ONou anaitriBnke, ol AOYIOTIKEG ApXEC Twv BUYATPIK®V KAl TWV CUYYEVQYV,
gxouv TporonoinBei £Tol WOTe va OIAOMANOTEl 1 OUVENEId HE TIG AOYIOTIKEC APXEC MOU
u108eTrONKav anod Tov ‘OpiAo. 'OAEC oI BUyaTPIKEG MOU EVOMOIOUVTAl CUVTAOTOUV TIG OIKOVOUIKEG
TOUC KATAOTACEIC yia Tnv idia nepiodo kal Tnv idla nuepopnvia (31 AekepBpiou) We aQuTrnv Tng
MNTPIKNG ME e€aipeon TIG BuyaTpikég ‘Epeuva E.A.E. kai A&ovikny ‘Epeuva E.A.E., nou ouvtaooouv
OIKOVOUIKEG KATAOTACEIC yia nepiddouc 1/7-30/6. 'Opwe yia okomnoUg evonoinong ouvTaxénoav
OIKOVOUIKEC KATAOTACEIC TwV €V AOYW ETAIPEI®V NMOU agopoucav Tnv idia nepiodo PE AuTAV TNG

MnTpiknG (1/1/2014-31/12/2014), o1 onoieg kal NEPIANPONCav aTnv vonoinon.

O1 {nuiEG Twv BuyaTpikwv anodidovTal aTa dIKaIWKATa nou dev ouvioToUV EAEYXO, AKOWA Kal av

auTO £XEI WG ANOTEAECKA va Napouaialouv XPEWAOTIKO AOYIOTIKO unoAoino.

O 'Opihog akoAouBei Tn AoyioTIK NONITIKT) CUK@VA HE TNV onoia XeIpifeTal TIG oUVAAAYEG JE TOUG

METOXOUG TNG HEIOWNPIAC WG OUVAAAAYEG E TOUG KUPIOUG ETOXOUG Tou OpiAou.

(B) Zuppcroxeg o Ouyarpikeg ETaIpeies (AnAEG OIKOVOUIKES KaTaoTdoerS): Ol GUUUETOXEG
NG UNTPIKNG ETaipeiag oTic evonoloUpeveG BuyaTpikEG TNG anoTIMWVTAlI OTO KOOTOG KTNOEWS WEiov

TUXOV OWPEUMEVEC {nMieC anopeinonc.

(V) SULHETOXEG O€ SUYYEVEIG:

(i) Evonoinueveg oIKOVOUIKES KaraoTdoelg. OI GUUUETOXEG Tou Opi\ou OTIC ETAIPEIEC OTIC
OroieC aoKei oNUAvTIKA enippor Kal Oev gival BuyaTpikEG 1) Kovorpagieg, AoyloTikonolouvTal e Tn
pEBOSO TNC kaBaprc Béoswg. Me Baon autn Tn WEOBODO, N CUMMPETOXN OTNV OUVOEDEUEVN
KATAXWPEITAl OTO KOOTOG KTROEWE NAEOV TwV WETABOAWV 0TO NooooTd Tou Opilou oTnv kabapr)
Toug B¢an, PETA TNV apXIKr NUEPOMNVIA KTNOEWC, Weiov TuXOV NPoBAEWEIS yia anoysiwon aiac. H
EVOMOINPEVN KATAOTACN AMNOTEAECUATWY aneikovilel Tnv avahoyia Tou Opilou oTa anoTeAéouara
NG oUVOEdEPEVNC. 'ONEC Ol CUYYEVEIC ETAIPEIEC MOU NEPIAPONCAV GTNV EVOMoINonN CUVTAGOOUV TIC
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OIKOVOUIKEC TOUG KATAOTACEIC Yia Tnv idla nepiodo kal Tnv idia nuepounvia (31 Aekepppiou) e

QuTnyV TNG UNTPIKNGC.

3TNV NepINTWaon nou To HePidio Tou Opidou eni Twv JNUIKV PIag ouyyevolg unepBei Tnv aia Tng
€névdUONG OTn ouyyevr), Oev avayvwpidovral emnAéov {nNUIEC, EKTOG AV EXOUV YIVEI NANPWMEG N

£xouv avaAneBei nepaITépw deOPEUTEIC YIa Aoyapiaopo TNG OUVOEDEUEVNG.

(i) ATOUIKEG OIKOVOUIKEG KATAOTAOEIS TNG UNTPIKIG O CUUUETOXEC OE GUYYEVEIC ENIXEIPATEIG
OTIG dnAEC OIKOVOMIKEG KATAOTACEIC AMOTIHWVTAl OTO KOOTOG KTAONG, HEIOV TUXOV OWPEUMEVEC

{nNMIEC anopeinong.

(0) Zupucroxec o Kowvonpaéicg (amo kovou eAsyxopueves ovroTnreg) : O 'Opihog dev
OUMUETEXEI O£ KOIvOMpagiec, ol onoieC anoTeAoUv ano KoIVOU EAEYXOMEVEG OVTOTNTEC HE AAAEG
enixelpnoeic. O1 and KoIvou EAEYXOUEVEC OVTOTNTEG NEPIAAPBAVOVTAI OTIG EVOMOINUEVEG OIKOVOUIKEG
KaTaoTAoEIG PE TNV WEBOBO TG Kabaprg BECEWG WEXPI TNV NUePopnvia nou o ‘OuiAog nalel va Tig

eAEyXel ano KoivoU pe aAAoUG £TAipouG.

(€) Merarponij E&Evawv vouroudrwv: To vOUIopa Asimoupyiac kal napouaiaong Tng ETaipeiag kai
Twv EMnvikav BuyaTpikwv TnG gival To Eupw. O1 ouvalayég o GM\a vopiopata PeTaTpénovral og
Eupw XpnoidonolwvTac TIC CUVAAAGYHATIKEG ICOTIMIEG NOU ATAv 0 1I0XU KATA TNV NUEPOMNVIa Twv
ouvaMaywv. Kata tnv nuepopnvia oUVTAENC TwV OIKOVOUIKQV KATAOTAOEWV TA VOMIOUATIKA
OTOIXEId TOU evepyNTIKOU Kal nadnTikoU nou €ival ekppaciéva oe GAa vopiopaTa npooapuolovral

WOTE va avtavakAoUV TIG TPEXOUOEG CUVAANAYHATIKEG ICOTIMIEC.

Ta k€Pdn kal ol {nuieg mou npokUNTOUV and Tnv anoTiunon TEAOUC XPHOEWC VOMIOMATIKWY
oToixeiwv o Eva vopiopata aneikovilovral OTIC CUVNUMEVEC KATAOTACEIC anOTEAEOMATWV. Ta
KEPON N (nMie¢ nMou npPokUNTOUvV and ouvaA\ayec aneikovifovTal OTIC GUVNUMEVEC KATAOGTACEIG

anoTeEAEOUATWV.

To vouiopa Asiroupyiag Twv EEvawv BuyaTpikwv Tou OpiAou €ival To €nionyo VOPIOPA TNG EKACTOTE
XWPag ornou kabe BuyaTpikn AsIToupyei. ENoPéEvwe, o KABE NUEPOMNVIA OIKOVOUIKWMY KATAOTACEWY
OAol oI Aoyaplaopoi Tou IooAoyiopoU Twv BuyaTpikwv PeTaTpénovral os Eupw pe Bacn Tnv
OUVAAAGYMATIKN 100TIHIG Mou €ival o€ 10XU TNV NUEPOMNVIA TwV OIKOVOUIKWV KATAOTACEWvV. Ta
£00da kal Ta €€0da PeTaTpénovTal Ye BAon TNV KEON OTABIKN I00TIWIA Nou enikpaToUos KAaTa Tnv

OIGpKEIa TOU £TOUC.

H owpeupévn diapopd nou nNPokUNTEl anod TNV avwTEPW PETATPONI KATaxwpeital an’ eubsiag ora
gvonoinuéva idla kepdahaia £wc TNV nwAnon, diaypa®n n ano-avayvwpion kKanoiag BuyaTtpikng,

ondTE Kal JETAPEPETAl OTA ANOTEAECHATA XPrONG.

(or) Aowuareg Axiviprornonjoerg: O aOOUATEG AKIVATOMOINCEIC anoTehoUvTal KUping ano
AOVIOUIKG MpoypAUNaTa kai €Pnopika dikaiwpata. Auta anooBeévovral PAcel TNG EKTIMWHEVNG
w@ENPNG {wnG Toug, n onoia £xel oploTel oTa NéEvTe £Tn. H a&ia Twv AOYIOHIK®WV NPOypapUATwv
nepIAapBavel To kOGTOC ayopdc AOYIOHIKOV NPOypaupaT®wy kabwg kal kABe danavn nou Exel
npayuatonoinBei NPoKeEIYEVOU auTd va TeBouv o€ KaBeoTWC ASIToupyiac, HEIWHPEVN KATA TO NOCO

TWV CWPEUPEVWV anooBECEWY Kal TUXOV ANOPEINTEWY TG a&iag Toug,.

(¢) Koorog Epeuvacg kar Avantuéng lpoiovrwv: To kOoToC £peuvac e€odonolsital KaTa Tnv
npayuaTonoinon Tou. Ta €£0da avanTuéng npaypaTonoloUvTal KUpiwe yia Tnv avantuén vewv
npoiovTwv. Ta KOOTN Mou npayuaronoloUvTal yia TNV avanTugn evoc EexwpioToU NpoypauuaTos
avayvwpidovral oav acwmuaTo naylo oToixeio Yovo otav ikavonoloUvTal ol anaitroesic Tou AAM 38

«AC®MATEG AKIVI|TONOINCEIG>.
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(n) Avayvwpion Eoodwv: Ta £0oda avayvwpilovral oto Babuo nou eivar mBavo OTI Ta
OIKOVOUIKG O(PEAN Ba eiopeloouv oTnv ETaipeia kal Ta OXETIKA MOOA HnopoUv va HETpnBouv
a&gionioTa. Ta NapakaTw CUYKEKPIPEVA KPITAPIA avayvwpiong 8a npénel va IkavonolouvTal kata Tnv

avayvwpion Tou £00dou.

NMwAnon vnnpeoiwv
Ta €00da and napoyr unnpeoinv AoyidovTal Ye Baon To aTadio oAOKANPWONG TNG UNNPETIAG.

NwAnon ayabawv

Ta £€00da and Tnv nwAnon ayabwv, PETA TNV aPAipeOn TWV EKNTWOEWV T{POU, KIVATPWY

nwANoswv kal Tou avahoyoUvta OMA, avayvwpilovral OTav PETa@EPOVTAl OTOV ayopacTr Ol
onuavTikoi Kivduvol Kal Ta OpEAN Mou anoppeouv anod Tnv IBI0KTNOIA TwV ayadwv.

Toxor
Ta £€00da TOKwV avayvwpilovral Je BAcn TNV AOYICGTIKI apXr TOU OEBOUAEUMEVOU.

Mepioyara
Ta £00da ano pepiopata avayvwpilovral 0Tav 1o dikaiwpa andAnync Toug €xel eykpiBei ano Ta
appodia dpyava TwWV ETAIPEIDV MOU Ta dIAVEUOUV.

(6) Evowuareg Axivnronoijoeig: Ta ynneda, Kal Ta KTipid anoTIMWVTAl OTO I0TOPIKO KOGTOG
(TekdapTd kOOTOC BAcel Twv dlaTaEewv Tou AMXA 1), peiov TIC CWPEUPEVEC ANOOPETEIC Kal TIC
TUXOV NMPOPRAEWEIC aNOPEIWONG TOUG. Ta PNXavhiuaTta, YeTagopikd péoa kabwg kali Ta €MINAA Kai o
AoINOG EONAICOG ANOTIMWVTAI OTO KOOTOC KTHOEWG HEIOV TIG CWPEUHEVEG ANOOBETEIG Kal TIG TUXOV

npoBAEYEIG anopeinong Tng agiag Touc.

H ETaipeia kar o ‘OpIAog NpogRn oTnv anoTiunon Tng elAoyng afiac Twv ynnédwv, KTIpinV KaTd Tnv
1" Iavouapiou 2004 kai ol eUNOYEC aiec auTEC XpnoIKoMoINBnKkav w¢ TeKKapTO KOOTOG KATa Tnv

nuepopnvia petapaonc ora AMXA. H unepaia nou npogkuWe NIoTWONKE aTa KEPDN E€IC VEOV.

Ol €MIOKEUEC Kal ouvTnpnoeig KataxwpoUvTal oTa £E€oda Tng Xpnong Katd Tnv onoid

npayuaTonololvTal, SNUavTIKEC BEATIOOEIC kepaAaionoloUvTal 0TO KOOTOC TWV avTioToIXwV nayiwnv
£QO0OV AUTEG Npocau&avouy TNV W@ENIKN {wry, au&avouv TNV IKavoTNTa Napaywyng r BEATI®VouV

TNV anodoTIKOTNTA TWV avTIGTOIXWV NAyiwv.

Ta oToIXEia TWV EVOOPATWVY AKIVATONOINCEWY dlaypagovral Katd TNV nNwAnon n Tnv anooupaor)
TOUG N OTav OEV AVAPEVOVTAl MEPAITEPW OIKOVOUIKA OQEAN ano Tn ouvexi{Oyevn Xprnon Touc. Ta
KEPON 1 ol {nMIEC Nou npokUNTouV ano Tnv diaypagn Tou nayiou nepidapBavovTal oTa evonoinuéva
anoTeAé0paTa TNG XPNong kata Tnv onoia diaypageral To v Adyw naylo.

(1) Anoofeoeig: O1 anooBeoeic unohoyilovral Bacel TG oTaBepnc YeBODOU WE GUVTEAEDTEG, O
oroiol NPoaoeyyilouv TIC OXETIKEG WPENMEG DIAPKEIEG (WG TwV OXETIKWV nayinv. Ta nocootd nou
xpnoiponoinénkav eival Ta akdAouba:

Karnyopia ETnoio MoocooTod
KTipia 2%

Mnxavruarta kai EEonAiopog 6,67%- 10%
MeTagopikd Méoa 6%-10%

'EmnAa kai Aoindg eEonAIouog 10%- 20%

O1 UNOAEIYMATIKEG a&ieg Kal N WPENIUN (wh TWV EVOMPATWV Nayiwv UNOKEIVTAl O€ ENAVEEETAON OF
KaBe nuepounvia IooAoyiguou.

49



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

(k) Ynepaé&ia: O1 cuvevwoelg ekueTaleloswv Aoyilovrar pe Baon T péBodo Tne sEayopdg
(acquisition accounting method). Me Baon authy Tn péBodo avayvwpilovtal o gUAoyeG aiec Ta

NEPIOUCIAKA OTOIXEIA

(NepINAPBAVOUEVWV TWV MPOYEVESTEPA WN AVAYVWPIOHEVOY AOWMUATWV MEPIOUCIAKMY OTOIXEIWV)
Kal Ol UNOXPEWOEIC (NEPINAPBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWOEWY) ToU eEayopalOPevou katd
TNV nuepopnvia eEayopdc. H unepa&ia and ouvevwoelg ekeTAMeUOEWY NPoKUNTEN WG N dlapopd
METAEU TOU TIMAMATOC Kal TNG EUAoyYNG a&iac KaTda Tnv nuepopnvia Tng ouvalayng, Twv EMPEPOUG
MEPIOUCIAKMY OTOIXEIWV NMOU anoKTrONKav Kal TwV UMOXPEWOEWY NMou avaAngdnkav. >Tn ouveéxela

n unepa&ia anoTipdTal oTo 10ToPIKO KOOTOC HEioV TIG CWPEUNEVEC {NUIEC ANOUEIWONCG.

H unepatia dev anooBevetal ala unokeiTal o EAEYX0 anopsiwonG os €TRCIa Baon ) cuxvoTepa av
yeyovoTa 1} ahhayec ouvBnkwv unodnAwvouv OTI N a&ia TNG pnopsi va éxel anopelwdei. Kata tnv
nuepopnvia €€ayopdac (i katd Tnv nuUEPoMNnVia OANOKANPWONG TOU OXETIKOU EMIPEPIOUOU TOU
TIUAMaTog €€ayopdc), n unepa&ia Nou anokTATal, KATAVEPETAI OTIC JOVADEG ONUIoUPYIac TaPEIaK®Y
POV, N 0 OPAdEC Hovadwv dnuIoupyiac TAPEIaK®Y POV MoU avayeveTal va w@eAnBolv anod Tnv

OUVEVWON auTh.

H anopsiwon npoodiopileTal Ye EKTIUNON TOU AVAKTRAOIYOU MoooU Twv Hovadwv dnuioupyiag

TAUEIQKWY POWV, Ol OMNOiEC OXeTI(ovTal e TNV unepagia.

Av n MoyioTikr] a&ia piac povadag dnuioupyiag Tapeiakwv Powv, CUMNEPIAQUBAvVOpEVNG Kal TNG
avaloyouoac unepafiac, unepPBaivel TO avakTnoIJo Modo Tng, TOTE avayvwpiletal {nuia

anopeinonc.

Av TpAua piag povadag dnuioupyiag TAUEIQKWV POwvV OTnv onoia €xel kataveunBei unepatia,
nwAnBei, TOTe n unepa&ia nou avaloyei oTo NwANBEV TUAWA MpEnsl va oudnepAn@Bei oTnv
AoviaTiKn a&ia Tou TPAPATOG auToU NPOKEIYEVOU va npoadiopiabei To kEPDOC 1 n {nuia. H aia Tng
unepagiac nou avaloyei 0To NWANBEV TURUa npoodiopieTal PACEl TWV OXETIKWV A&V Tou
TUAMATOC Nou MwARBNKE Kal TOu TWUAPATOC TNG Movadac dnuioupyia TAPEIOKWY POWV Mou

NApapEVel.

H unepafia nou €xel npokUWsl ano £EAYOpEC I OUVEVMOEIC ETAIPEIWV, EXEI E€MIYEPICOE Kal
napakohouBeital og eninedo Opilou OTIC BACIKEC POVADEC NaApaywyng Taueiakwv powv (cash
generating units), ol onoiec €xouv npoadiopicBei oc oxéon pe TIG OlaTageic Tou AAN 36
«Anopeimon A&iag Mepiouciakmv ZToixeimv». O ‘OUINOC, NPOKEIUEVOU va npoadiopicel av
upioTaTal B€ya anopeiwaong TNG unepagiac, SIEVIAPYNOE TOUC OXETIKOUG EAEYXOUC aMOMEIwaNG eni
TV POVAdwv Napaywyng TAPEIKWV POV, OTIC OMoieC €xel enPePIOBel n unepaia, os eninedo

Opilou.

'Otav 0 'OpINOG au€dvel TO MOCOOTO CUMHETOXNG TOU OE UPIOTAMEVEC OUYATPIKEG ETAIPEIEC
(e€ayopd nocooTwv PeloWn@iac), n ouvoAikn diapopd HPETAEU Tou TIPMAMATOC €€ayopdAc Kal Tng
avaloyiaC Twv nocooTwv Melown@iac nou anoktwvtal (unepafia n apvnTikr unepagia)
ekkaBapiletal an’ subgiac oTa idla ke@ahaia €neidn Bswpeital WG ouvalayrn HeTa&l PETOXWV
(entity concept method). Kat’ avTioToixia, 6Tav nwAoUvTal NocooTd peiowngiac (Xwpic n TENIKN
OUMUETOXN va odnyei O anwAEla TOu EAEYXOU TNG BuyaTpikng), TOTE Ta OXETIKA KEPDN 1 {NUIEC

avayvwpilovtal an’ ubegiac oTa idia kePaaia.

(A) Anouciwon Afiag lNeprovorakwv ZToixeiwv: Me Tnv €Eaipeon TnNG unspagiac kar Twv
AoWPATWV aKIVATOMNOINCEWV UE anepiopiotn didpkeia {whc, Ta onoia €AEyXovTal yia anopeinon
TOUAdXIOTOV 0t €trola Bdon, ol AOYIOTIKEC a&ieC Twv AOINWV HAKPOMPOBECHUWY OTOIXEIWY TOoU
EVEPYNTIKOU €AEYXOVTAl yid OKOMOUG drnoueiwong, OTav yeyovoTa 1 aANaYEC OTIC OGUVONKEG
unodnAwvouv OTI n AoyIoTIkr a&ia pnopei va unv givar avaktoiun. ‘OTav n AoyioTIKn a&ia kanoiou
MEPIOUCIAKOU OTOIXEIOU UMEPRAIVEI TO AVAKTHOIYO MOCO TOu, N avTioTolxn {nuia anopsiwong Tou
KATAXWPEITal 0TV EVOMOINKEVN KATAOTAON aAnoTeAeoNAaTwV. H avaktnaoiun a&ia npoadiopileTal wg
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N peyaAuTepn afia peTa&l Tng kabapnc TIUAC NwAnong kar TnG a&iag xpnoswd. Kabapn Tiun
nwAnong sival To nood nou pnopsi va AngBsi and Tn nwAnon evog nepiouciakoU OToIXEioU OTa
nAdiola piag apgotepoBapols ouvalayng, oTnv onoid Ta MEPN €XOUV MARPN yvwon Kai
MPOOYXWPOUV OIKEIOBEAWG, WETA TNV agpaipeon kabe npdoBeTou Auecou KOOTOug dlaBsong Tou
MEPIOUCIAKOU OToIXEIoU, evw, afia xpnong eivai n kabapr) napouca afia TwWV EKTINOPEVWV
MEAAOVTIK®WV TAWEIOKWV POWV MOU AVAMEVETAl va npaypatonoinfolUv and Tn OUVEXH XPHon &vog
NEPIOUCIAKOU OTOIXEIOU kal and Tnv nNpocodo Mou avayeveral va npokUyel ano Tnv diabean Tou
07O TEAOG TNG EKTIMWHEVNG WPEAIUNG LwnG Tou. MNa Toug okonouc npoadiopiguol TNEG anopEinong,
Ta OTOIXEId TOU vEPYNTIKOU opadonoloUvTal oTo XaunAOTEPO €NINedo yia TO OMOIO Ol TAUEIAKES

pOEC duvaral va avayvwpioTolv EexwpioTa.

(1) Ano-avayvapion XprjpiarooIKovouIK@V ANaITIIOE@V Kal YIIOXPEWDOEWV:

) XpruaroolKkovouika OTOIXEIA EVEPYNTIKOU: Ta  XpnUATOOIKOVOUIKG — OTOIXEId
evepynTikoU (| kaTd NePIiNTwon To HEPOG EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU
N To PEPOC Wiag opadag XPnHATOOIKOVOUIKMY OTOIXEIWV EVEPYNTIKOU) and-avayvwpilovTal

oTav:

e Ta dIkai®PATa yia TNV €I0PO0M TAPEIAKWV NOPWV EXOUV EKNVEUOEL.

e O 'Opihog diatnpei To dIKAIWPA OTNV €I0PON TAUEIAKWY NOPWV and TO OUYKEKPIPEVO OTOIXEIO
EVEPYNTIKOU, GAAG €xel avahaBel TauTdxpova pia umoXpEwon MpoG TPITOUC va Ta €EOPANCE

NANPWE, XWPIg onUavTikr KabuaTépnaon uno Thv Hop@n piag auppaong petaBifaonc.

e O 'Opihog €xel peTaPiBacsl To OIKAiWKA €I0PONG TAMEIOKWV MOPWV and TO OUYKEKPIUEVO
OTOIXEIO evepynTIKOU, v napalnAa site (a) €xel peTaPIBacsl ouoiaoTika O6AOUC Toug KIvOUVOUG
Kal Ta o@eAN | (B) dev éxel YeTABIBACEI ouOIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQPEAN, aAAa Exel

METABIBACEI TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU.

'Onou o 'OpIAoG £xel YeTaBiBacsl Ta SIKAIWUATA EI0PONG TAPEIAKWY NOPWV and TO CUYKEKPIPEVO
OTOIXEI0 vepynTIKOU aAAG napdAAnAa dev €xel PETABIBACEl OUGIAOTIKG OAOUC TOUC KIVOUVOUC Kal
Ta OQEAN N TOV €AEYXO TOU OUYKEKPIPEVOU OTOIXEIOU, TOTE TO OTOIXEID TOU EVEPYNTIKOU
avayvwpiletal oto Babud TnG ouvexi{OPEVNG CUMKETOXNG Tou OWIAOU OTO NEPIOUCIAKO OTOIXEID
auTto. H ouvexilOhevn CUPMPETOXN, N onoia €xel Tn Mop@n £yyunong €ni Tou petafiBalopevou
OTOIXEIOU anoTIPATAl oTNV XaunAoTepn afia peTa€l Tou apxikoU UMOAOIMOU TOU OTOIXEIOU
EVEPYNTIKOU KAl TOU WEYIOTOU MocgoU nou pnopei o ‘OuiAog va kAnBei va kataBaiiel. ‘OTav n
ouvexI{OPEV OUPMETOXN €ival und Tnv pop®n SikaiwpdTwv ayopdc kai/f nwAnonc eni Tou
gToIxeiou evepynTikoU (cupnepIAayBavopévou kal SIKaIWPATwy nou diakavovifovral Tapeiaka), o
BaBuodg ouvexilopevng eunAokng Tou Opidou eival n a&ia Tou petaPfiBaldpyevou OToIXEIOU Mou
duvaral o 'OpINoC va enavayopdoel, e Eaipeon TNV NePINTWOn £vog SIKAIMUATOS NWANONG TOU
oToIXEiou, TO onoio anoTiNAaTal o eUAoyeC a&ieg, 6rnou n ouveXI{OPEVN GUMKETOX Tou Opilou
neplopideTal oTnv XaunAdTepn PETAEU TG eUAoyNG a&iag Tou peTaBiBaldpevou OToIXEIOU Kal TNV

TIUN doknong Tou dIkalwUAToG.

(ii) Xpnuarooixovouixd oToixeia nabnrikou: Ta XpnUATOOIKOVOUIKA OTolxeia naénTikou
ano-avayvwpifovral 0Tav n UMNoXpEWON AKUPWVETAI, €KMvéel N Oev ugioTatal nAEov. XTnV
nepINTWaOn O6Mou Wia UPICTAUEVN UNoXpEwan avTikadioTaTtal and Wia ahkn anod Tov idio daveloTn
aM\d PE 0oUCIaoTIKG dIapOPETIKOUC OPOUC, I OTNV NEPINTWAN OMOU UNAPXOUV OUCIACTIKEG AANAYEC
OTOUG OpOUC Miag UPIOTAPEVNG UNOXpEwONG, TOTE and-avayvwpileTal n apxIikn unoxpewon Kai
avayvwpileTal pia véa unoxpéwon kai n diagopd nou npokUNTel oTa undloina avayvwpileTal oTa

anoTeAéoparTa xprong.

(v) AnoB@suara: Ta anoB&éuaTta anoTIH@VTal oTn XaunAOTEPN TIUN METAEU KOOTOUC Kal kaBaprg
peucTonoInoiung a&iac. To kOOTOC TWV ETOIHWV Kal NUI-ETOIMWY NPOiOVTWY nepiAapBavel oAa Ta
£€00a nou npayyaronoinénkav woTe va Bpebolv oTo TpEXoV onueio evanoBeonc kal ensfepyaaiac
TOUG Kkal anoTeAeiTal and npwTeg UAEC, pyaTikd, YeVIKA Blopnxavika £€o0da (Baci{OHEVO OE KAVOVIKT)
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AeImoupyikn 1kavoTnTa, aAAd Xwpig va nepidappavel kooTn davelopol) Kal cuokeuaoia. To KOGTOG
TOV NPWTWV UAQV Kal TWV ETOIMWV NpoiovTwv kabopileTal We Baon 1o PECO OTABUIKO KOOTOG. H
kaBapry peucTonoInoiun afia Twv ETOIYWV MPOIOVTWY €ival N EKTIHOMEVN TIUA MNWANONG OTnV
Kavovikn Asiroupyia Tng ETaipeiag peiov Ta ekTiwpeva kdOTN yia TNV oAOKANPW®ar| Toug kal Ta
EKTIHOUEVA avaykaia KooTn yia Tnv nwAnorn Touc. H kaBapr) peucTonoinoiun agia Twv npwtwv
UAQV gival To EKTIHOPEVO KOOTOG aVTIKATAGTACNG OTNV KAVOVIKN A&IToupyia Tng enixeipnong. Eidika
Ta anoBEuaTa TwV QApUAK®WY anoTIu®vTal PE dIaPopeTIkO TpOMo, dnAadr oTnV TEAEUTAIA TIWN
KTNOEWG, AOYyw TOU UQICTAPEVOU KABeoT®TOC OlaTIUNoEWG, oUPpwva pe To A.AM.2

«Ano@gpara», napdypapog 25.

(&) Noyapraouoi Eronpaxreor xar IMorwrikny [MoArrikr: O1 BpaxunpoBeopol Aoyapiacyoi
anaitiogwy  pgavifovral oTny OvodacTIK Toug afia, PETa anod npoBAEYEIC yia TUXOV N
€I0MPAKTEA UNOAoING evew o1 PakponpdBeopol Aoyapiacpoi anairioewy (undAoina nou ekpelyouv
TWV KAVOVIKQWV OpwV MiGTWOoNG) anoTIHwvTadl OTO avanooBeoTo kOOTOG WE BAon Tnv WEBodo Tou
npaypatikoU €MIToKiou. 3€ KABe nuepopnvia 100AoyIoHoU OAEC oI KaBUOTEPNUEVEG 1) ENIOPAAEIC
anaITAoEIC EKTIMWVTAI Ano Tn dloiknan yia va NpoodIopIoTEl N avaykaidTnNTa OXETIKNG NPOBAEWNG WE
KpITpia Tn duvatdTnTa TOUu NEAATN va MANPWOEl Kal TNV NaAaidTnTa Twv unoAoinwv Tou. To
UMNOAOINO TNG OUYKEKPINEVNG NPOBAEWNG via eniopaleic anaitnoelig npoaappoleTal katahnha os
KGBe nuepounvia KAEICIUATOC IG0AOYIOUOU WOTE VA avTavakAa TOuc niBavoAoyoUUEVOUG OXETIKOUC

KIvOUvouc. KaBe diaypagr) unoAoinwv NeAATOV XPEWVETAI

oTnv unapyouca npoBAswn yia emo@aleic anarmosic. AnoTteAei noAimikr) Tou Opilou va un
dlaypageTal kapia anaitnon HEXp! va €EavtAnBolv OAeC o1 dUVATEG VOMIKEG EVEPYEIEC yia TNV

gionpaén Tne.

(0) Zuykevrpwon MorwTikoUu Kivouvou: To PeyalUTEPO PEPOG TWV AMNAITAOEWV MPOEPXETAI
ano dnuoaciouc ac@aMoTIKOUC Opyaviopouc Kal IDIMTIKEG ao(paAIOTIKEG ETAIPEIEC, O MIOTWTIKOC
KivOUvoG Twv onoiwv dev BewpEiTal onUavTIKOC w¢ Npoc Ta Weyédn Tng ETaipeiag, e €aipeon
£kTakTa yeyovota (BAéne onu.19). ‘'Ocov a@opd To UMOAOINO PEPOG TWV AMAITHOEWY, TO OMoio
avTINPoowneUeTal and NWANCEIG ot 1IBIWTEG, O Kivduvog dlaoneipeTal AOyw Tou peyalou apiBpou

TWV NEAATQV.

(n) Xpnuarixka Ara@corua: H Etaipeia Bewpei TIC NpoBeopiakéG KaTaBETEIC kal GAAEG UWNANG
PEUCTOTNTAC €NEVOUCEIC WE apXIKN AREN MIKPOTEPN TWV TPIMV PNVAV WG XpnHaTika diabéaiua. Ol
unepavaAneIg aneikovilovral oTo nNadnTiko OTIC BpaxunpoBeoues SAVEIAKES UNOXPEWOEIC. Ia Tn
oUvTaén TwV KaTaoTAOEWY TAUEIAK®MV POWV, TA XPNUATIKG OlaB€aiya anoTeAouvTal ano PeTpnTa

Kal kKaTaBéoesig g Tpanelec kabwe Kal xpnuaTika S1ab<oiya onwe npoadiopilovTal avwTEPW.

(P) MeToxixo ke@pdAaro: To ETOXIKO KEPAAAIO aneikovilgl TNV afia Twv PeEToXwV TNS MNTPIKNG
ETaipeiac nou €xouv ekdoBei kal eival o€ kKukAogopia. To Tiunua nou KaTaBAnBnke nA£ov TnG
OVOMAOTIKNG a&iac ava JEToXN KaTaxwpeiTal aTov Aoyapiacuo «Aiapopd unép To apTio» ota 'Idia
KepdaAaia. Apeoec dandvec nou OlevepyoUvTdl OE OXEON HE TNV €kOOON VEWV HETOXWV N

dIKaIWPATWV KaTaxwpoUuvTal aTnv kabaprn 6£on apalpeTika ano Ta £00da Tng £kdoaonc.

(0) MakpornpoBsoucss Ynoxpewoerg: 'ONsG Ol UaKPONPOBETUEC UNOXPEWOEIC KATAXWPOUVTAI
apxikd oTo KOOTOC. METG TNV apXIKR KATaxwpnon, Ta dAveld Mou eival eKPPaAcHeEva Ot EEvo
VOUIOUa anoTigwvTal BAcsl TNE TIMNAG KAEIOIUATOC TNG EKACTOTE NUEPOUNviag 1IcoAoyiopou. Ta €€0da

TOKWV avayvwpidovtal eni Tn BAon Tou O00UAEUHEVOU.

(1) Koorn Aaveiopyou: Ta kdoTn davelopou avayvwpilovral we €080 atnv nepiodo Tnv onoia

gival douAeupéva.

(u) AnoBsuarixo yra Anoénuiwon lMpoownixou Aoy Suvra&iodornorg: O UNOXPEWUEIC yia
anolnuinon ouvtaglodoTnong unoloyilovral otnv NPosfoPAnuEvn a&ia Twv PEAOVTIK®V Napoxwv
Mou £XOUV OUCOWPEUTEI KaTa Tn AREN Tou £Touc, Ye Baon Tnv avayvopion SIKAIMKATOS NapoxXwyV
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Twv epyalopevmv KaTa Tnv SIAPKEId TNG aVAPevOUEVNG epyaaciaknc wnc. O avwTEP®W UMOXPEWTEIC
unoloyifovral pe PBAcn TIC OIKOVOUIKEG Kal avaAoyloTIKEC napadoxeéC kal kaBopilovTal
XPNOIHOMNOoIWVTAc TNV avahoyioTikr JEB0dO anoTiPNoNG TWV EKTIHWHEVWY HOVADWY  UMOXPEWONG
(Projected Unit Method). Ta kaBapa KOOTN GUVTA&IndATNONG TNG XPOEWG CUMNEPIAAKBAvVOVTal OTO
KOOTOG MI080000iag, OTIC GUVNUUEVEC KATAOTACEIC AMOTEASOPATWV Kal anoteAoUvral ano Tn
napouoa a&ia Twv Napoxwv nou €yivav 0edOUAEUPEVEG KaTd T OIAPKEId TOU £TOUG, TOUG TOKOUG €N
TNG UMOXPEWONG NAPOXWV, TO KOOTOC MPOYEVECTEPNG UMNPECIAG, TA avaloyioTika Képdn ) {nuiec
Kal onola AGMa npooBeta ouvTafliodoTikd KOOTn. Ta KOOTN MPOYEVESTEPNC UNNPECIAc
avayvwpifovral oe oTabepr Bdon navw oTnv PEon NeEPiIodo €wg GToU Ta OPEAN TOU MPOoypAUKaTOC

KaToxupwoouv.

Ta pn avayvwpiopéva avaloyioTika kEpON kal {nuieg, avayvwpifovral navw oTnv  PEon

unoAeinopevn Oidpkeld - MePIodo  MAPOXNG  UMNPECIV  TWV  EVEPYWV  UNAAANAWV

oupnepiAauBavovTal oav PEPOC Tou kaBapou kOOToug ouvTa&lodoTnong kabe £Toug edv, KaTd TNV
évapén Tng nepiddou unepBaivouv To 10% TNG HEANOVTIKNG EKTIMWUEVNG UNOXPEWONG YIA NAPOXEG.

O1 UNOXPEMOEIC YIa NAPOXES OUVTA&INdOTNONG dev XprUaTodoToUVTdl.

(@) Kparika Aopaliorika lMpoypdupara: To npoownikd Tng ETaipeiac kahunTeTalr kupiwg
ano Touc kuploug KpatikoUc AapaliaTikoug ®opeic mou agopolv aTov IBINTIKO Topéa (IKA,
TZAY), ol onoiol xopnyoUv ouvTa&I0dOTIKEG Kal IaTPOPAPHAKEUTIKEG NApoxec. Kabe epyaldpevog
£ival UNOXPEWPEVOC VA CUVEICPEPEl YEPOC TOU HNVIAiou WIoBoU Tou OTO TAMEIO, EVK TUAWA TNG
OUVOMNIKNG €10gopdac kaAunTeTal ano Tnv Etaipeia. Kata Tnv ouvta&lodoTnon To ouvtaglodoTikd

Tapeio €ival unelBuvo yia TNV KaTaBoAr Twv UVTAEIOdOTIKMY NAPOXWV OTOUC EpYAlOUEVOUC,.

Katd ouvénesia n Etaipeia dev €xel kapia VOMIKA 1 TEKUAPTH  UMNOXPEWON Yyia TNV NANPWUN

HEMOVTIK@V napoxwv Je Baon autd To npdypaypa.

(x) Tpanedixkog daveropog: 'ONeC 01 DAVEIOKEC UMOXPEWOEIC KATAXWPOUVTAl apXIKG OTO KOOTOC
To onoio avravakAd Tnv elAoyn afia Twv €IONPAKTEWY MOOWV HPEIWHPEVN WE TA OXETIKG ApEoa
£€00a auvaync. MeTd Tnv apxikn KaTaxwpenon, anoTIJovTal OTO avanooBeoTo kOOToG We Baon
Tn KEBODO Tou npayuaTikou eniTokiou (effective rate). KEpdn iy {nuieg nou npokUNTOUV ANOG TIG
dlapopEC TOoU avanooBeoTou KOGTOUG avayvwpilovTal oTa anoTEAECUATa XpRonc Onwc kai ol
OlapOopEC MouU NPOKUNTOUV KATd Tnv anoavayvopion (anonAnpwun) TnG dAvelaknc unoxpewang.

Ta kdoTn daveioyoU avayvwpilovral we €€0do aTnv nepiodo Tnv onoia npayuaronoiolvTal.

(w) ®opog Eroodijuarog (Tpexwv kai AvafalAopevoc): O TpExwv Kal avaBaropevog popog
unoloyilovrar PBAcel TwWV OIKOVOUIKWV KATAOTACEWV KABE MIOC €K TwWV ETAIPEIQV MOU
nepIAauBavovTal OTIC EVOMNOINUEVEC OIKOVOUIKEC KATAOTACEIG, OUM(WVA HE TOUG (POPOAOYIKOUG
VOHOUG nou 1oxUouv aTnv EANGda 1} aA\a @opoloyika nAaiola evrog Twv onoiwv AEIToupyouv ol
BuyaTpikég eEwTepikoU. O Pdpoc £100dNKaTog unohoyileTal Bacel Twv Kepdwv TNG KABe £TaIpeiag
ONwW¢ avapopPVOVTAl OTIG (POPOAOYIKEC TOUC ONAWOEIC, NPOCBETOUC (POPOUC €I00ONKATOC MOU
nPoKUNTOUV anod TOUC (POPOAOYIKOUG EAEYXOUC TWV (POPOAOYIKWY apXmV Kal anod avaBarAopevouc

(POPOUC €100dMATOC PACE! TWV BECUOBETNHEVWY POPOAOYIKWY CUVTEAECTQV.

O avaBaAAopevog (popoc €1003AKUATOC UnoAoyileTal XpnoIdonoIwvTac Trn HEBODO TN UNOXPEWCNG OF
NPOCWPIVEC dIAPOPEG KATA TNV NUEPOUNVIA TOU 1IG0AOYIOHOU METAEU TNG POPOAOYIKNG BACNG Kal TNG
AOVIOTIKNG a&iac Twv MEPIOUCIAKWY OTOIXEIWV Kal UnoXpemoswv. OI avaBarAOPEVEC (POPOAOYIKEG

UNOXPEWOEIC avayvwpilovTal yia TIG POPOAOYNTEEC NPOCWPIVES DIAPOPEG:

. EkTdC €av n unoxpéwon yia avaBar\opeVoUC (pOpPOoUG €I00dRKATOC NpokUnTel and Tnv
anopeinon TNG unepagiag n TNV apyIkr avayvwpion Tou oTolxgiou Tou evepynTikoU ) nadnTikoU o€
pia ouvalayn, n onoia dev €ival CUVEVWON ETAIPEIOV KAl KATA TNV OTIYUN TNG ouvaAAayng dev

ennpeadel oUTe To AoyiaTiKO kEPDOG oUTE TO PopoAoyNnTED KEPDOG N {nuia.
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. AvaQopiKa HE TIC NPOCWPIVEG (POPOAOYIKEG dIAPOPEG Mou OXeTICovTal PE €nevOUCEIC OF
BUYaTPIKEG, OUYYEVEIG ETAIPEIEC KAl OUUMETOXEC OE KOIVOMPAEIEG EKTOG OMOU 0 XPOVOG avTIOTPOPNG
TWV NPOoWPIVRV d1IaPopwVv WNopei va eheyxBei kai eival mBavo OTI ol NPoowpIVES Biapopég dev Ba

avTiIoTPaPouUV aTo NPOBAENOPEVO HEAOV.

. AvaBal\opeveG (POPOMOYIKEC analTioelg avayvwpilovTal yid TIC EKMINTOMEVEC MPOOWPIVEG
OlaPOpPEC Kal PETAPEPOPEVEC (POPOAOYIKEC ANAITHOEIC Kal (POPONOYIKEG {nuiec, oTo BaBuo mou eival
meavo OT Ba undpyel 0IaBéIHo @opoAoynTéo kEPDOG To omnoio Ba xpnoigonoinbei &vavtl Twv
EKMINTOPEVWV MPOCWPIVAOV dIAPOpOV KAl TWV HETAPEPOPEVWV AXPNOILOMNOINTWY (POPOAOYIKWV

anaITAoEWVY Kal TWV axpnaoidonoinTwy QopoAoYIK®Y {nHIGV.

. EkTdC TNG NepinTwong 6rnou n anaitnon anod avaBalopevo gopo €100draToC Nou oXETICETal
ME TIC EKNINTOUEVEG NPOCWPIVEC SIAPOPEC NPOKUNTEI ANo TNV apXIKr avayvepion VoG OTOIXEIOU Tou
EvepyNTIKOU 1} Tou nadnTikoU o€ pia ouvaAhayry nou dev anoTeAel ouvEVWON ETAIPEIOV Kal TN
OTIYUN TNG ouvaAAaync dev ennpedlel oUTe TO AOYIOTIKO KEPDOC oUTE TO (POPOAOYNTED KEPDOC N

{npia.

. Ava@opika HE TIG EKMINTOPEVEG MPOCWPIVEC OIaPOPEC nou OXeTi(ovTal e enevOUOEIC OF
BuyaTpIKEC, OUYYEVEIC kal CUUKETOXEC OE KOIVONpagiec, avayvwpileral anaitnon and avafarAopevo
(Opo £1000nKATOC 0To BaBuO nMou eival meavo OTI ol NPOCWPIVEG dIAPOPEG avTIoTPApoUV OTO
npoBAenopevo PEAovV kal Ba undapxel diabéaipo popohoynTeo kEPDOG TO onoio Ba Xpnoidonoinoei

£vVavTl TWV NPOCWPIVWV dIapopwV.

O1 avaBaA\OPEVEC POPONOYIKEC anaITrOEIC EKTIMWVTAl OS KABe nuepopnvia Tou 1coAoyiopoU Kal
peiwvovTal oto Babuo nou dev Beswpeital MBavo OTI Ba uNAPEOUV aPKETA (POPOAOYNTEQ KEPDN
£VaVTI TWV OMNoiwv MEPOG 1] To GUVOAO TWV anaiTnoswv ano avaBalopeVouC pOPoUG €I00DNKATOC

MMopei va xpnoiyonoinOei.

O1 avaBaMOpevec (POPOAOVIKEC aMaITAOEIC Kal UMNOXPEWOeIC unohoyilovral Pe BAcn Toug
(POpPONOYIKOUC OUVTEAEOTEC MOU avapeveral va eival og 1oxU Tnv Xprion nou n anaitnon 6a
npaydaTonoin®ei, f, n unoxpéwon 6a Taktonoindei, kal Bacilovral OTOUC (POPOAOYIKOUG
OUVTEAEOTEC (Kal (pOPOAOYIKOUC VOUOUG) mou eival og 1oxXU 1 €xouv BeopoBeTnBei kata Tnv

nUepopnvia Tou iIcohoyiopou.

O @opoc 1000AUATOC NOU OXETICETAI JE OTOIXEIa Ta onoia €xouv avayvwploBei an'suBsiag oTa idia

Keahaia kaTaxwpeital an'eudeiag ota idia kepahaia kai Oxl oTNV KATaoTaoT ANOTEAECUAT®VY.

(w) Xpnuarodotikeg MioBwoeirg: O1 XpnuaTodoTIKEC HIOBWOEIC MouU PeTapEpouv aTnv ETalpeia
ouoIwdWC OAOUC TOUuG KIVOUVOUG Kkal Ta O(MEAN nou oxeTilovral pe TO MICBwUEVO nayio,
KepaAaionoloUvTal kata Tnv €vapén Tng piocbwong otnv eUAoyn a&ia Tou piIcBwUEVoU nayiou 1,
av auTn eivar xapunAoTtepn, otn napouod afia Twv eAdXIoTwVv PIoOwHATwV. O NANPWUES yia
XPNHATODOTIKEC HIOBWOEIG EMPEPICOVTAl HETAEU TWV XPNHATOOIKOVOUIKWY EE0DWV Kal TNG MEIwaNg
TNG XPNUATOOOTIKNG UMOXPEWONG, WOTE va emTeuxBei éva oTaBepd €MITOKIO OTO evanoyeivav
undhoino  TnG Unoxpewons. Ta XPnUATOOIKOVOMIKG €Eoda  Xpewvovtal an'subeiag ota
anoteAéoparta. Ta kepalaionoinBévra pioBwueva nayia anooBévovral Je BAcn TNV EKTIHWHEVN

w@EANIPN dwr Tou nayiou 1) TRV didpkela TNG HioBwaong.

MIoBwOEIC 6Mou 0 ekPICBWTNG dlaTnpei OAOUC TOUC KIVOUVOUC Kal Ta oQEAN TNG 1810KTNoiac Tou
nayiou KaTaxwpouvTdl wc ASIToUpyIKa HIoBwpaTta. O NANPWHEC TWV ASITOUPYIK®OV HIOCOBWHATWY
avayvwpilovtal wg éva €€odo oTnv KAtdoTaon anoTeAeoudTwv oe oTabepry Bdon katda Tnv

Oldpkela TnG Hiobwanc.

54



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

(aa) lMpoPAswerc ka1 EvOexopeveg Ynoxpewoerg: O1 npoBAEWsic avayvwpilovral otav n
Etaipeia €xel napolUoa VOUIKN 1} TEKMAPTH UNOXPEWGCN WG ANOTEAECHA MPOYEVECTEPWV YEYOVOTWY,
gival moavry n ekkabapior TNG MECW €KPONC NOPWV kal pia agionioTn eKTiMNON TNG UNOXPEWONG
unopei va npaypatonoinBei. O1 npoBALweig enavefeTalovTal o KABE nuepopnvia 1coAoyiopol Kal
npooappolovTal €70l WOTE va aneikovilouv Tn napouca afia Tou €EODOU MoU avapéveral va
XPEIAOTEl yIa TNV TAKTOMOoINON TNG UNOXPEWONG. Av n enidpacn TnG XPOVIKNG a&iag Tou XprHaTog
gival onuavTikr, ol npoBAEwelc unohoyilovral MPOEEOPAMVTAG TIC AVAUEVOUEVEG MWEAAOVTIKEG
TAUEIGKEG POEC E €vav GUVTEAEDTI NPO POPWY, O OMoIOG AvTIKATONTPICEl TIC TPEXOUTEC EKTIMNTEIG
TNG ayopdc yia TNV XPOoVviKn agia Tou XpruaToc, kal Onou Kpiveral anapaitnto, Toug KivoUvoug nou
OXETICOVTAl OUYKEKPIPEVA HE TNV UNoXPEwan. Or eVOEXOUEVEC UNOXPEWOEIC OV avayvwpilovTal aTIC
EVOMOINPEVEG OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOoNoIoUVTal, EKTOG GV N NIBAvOTNTA MIAG EKPONG
nopwv Mou nepIAAUBAVOUV OIKOVOUIKA OMEAN eival eAaxioTn. EvOexopeveG anaitioel Oev
avayvwpidovTal oTIC OIKOVOMIKEG KaTAoTACEIG aAAG yVWOTOMNoIoUVTAl OTavV MId €I0PON OIKOVOUIKWV

weeAeIwV gival mbavr).

(aB) Képdn Ava Meroxr: Ta Baoika képdn ava petoxr unoloyilovral diaipovTac Ta kabapd
KEPON Mnou anodidovTal oTouC WETOXOUCG TNG MnTpikng ETaipeiag Ye To PECO oTabuikd apiBuo
HETOXWV Mou €ival o KukAopopia katd Tn OIapkeia kabe £Touc, €€alp®VTAG TOV UECO OPO TWV
KOIV@WV PETOXWV NMou anoktnénkav and Tov 'OpiAo wc idleg HETOXEC. Ta anopsiwpéva KEPDN ava
METOXM unoAoyiovTal diaipwvTac To kabapo kEPSOG Nou anodideTal 0TOUG PHETOXOUC Tou OpiAou
(npocappoopévo Pe TRV €nidpacn TNG METATPONNAC SUVNTIKWV TITAWV UETATPEWYIHWY OE HETOXEC)
ME TO HECO OTAOMIKO apIBUO WETOXWV Mou €ival ge KUkAo@opia kata Tn OIApKEId TOU £TOUG

(NpocappoopéVo We TNV €nidpacn Twv dUVNTIKOV TITAWV JETATPEWIPWY OFE JETOXEC).

(ay) lAnpowopicc Kara Asiroupyiko Touga Apaornpiornrag: O ‘OUINOC NAPEXE
XPNHUATOOIKOVOUIKEC Kal GAAEC MANPOQPOPIEC ava(OpPIKG HE TOUC AEITOUPYIKOUC TOU TOWEIC n
OouUvaBPOITEIC ASITOUPYIKWV TOPEWV MoU MANPOUV OUYKEKPIPEVA KPITRPIA. AEITOUPYIKOI TOWEIC ival
TUAMATA pIa¢ ovroTNTAc yid Ta oroia unapxouv OIaBECIYEC, IDIAITEPEC XPNHUATOOIKOVOUIKEC
NANPoQopIeG kal ol onoieg agloAoyoUvTal O TAKTA XPOVIKA diaoThpara ano Tnv Aioiknan, KE okonod

TNV KATavoun nopwv kai Tnv a&ioAdynon anodooswv.

H a&ioAdynon Tng anddoong Tou Topéa BacileTal oTIG NWANRCEIC, OTA AEITOUPYIKA ANOTEAEOUATA Kal
oTa KEPON MPOo (POPWY, XPNHATODOTIKWY, ENEVOUTIKWV AMNOTEAECUATWY Kal anooBEoswy. O 'OpIAOG
£QApUOCel TIC I0IEC AOYIOTIKEC APXEG yIA TNV EMIMETPNON TWV AEITOUPYIKQV AMOTEAEOHATWV TWV

TOMEWV HPE AUTEC TWV OIKOVOUIKWV KATAOTACEWV.

O1 ouval\ayEC PETAEU TwV ASITOUPYIK®V TOPEWV NpayuaTonolouvTal HEoa ota (puaioloyika nhaioia
AeIToupyiag Tou opiAou KaTd Tpdno NapOUoIo PE QUTEC METAEU Twv ouvOedepévwyY eTalpeinv. Ol

dlaToueakee NWARCEIC anasipovTal os ninedo vonoinang.

(ad) Mapaywya Xpnuarooikovouikd &epydAsia kal JpaocTnpioTnNTeS avrioTdOuIons
KIVOUV@V: Ta Napaywya XpnUaToolkovouIika epyaleia avayvwpilovral apxika atnv eUAoyn Toug
afia oTnv nuepopnvia CUPPACEWC Kal PETAYEVECTEPA EMIYETPWVAl oTnV €UAoyn Toug afia. H
HEBODOC avayvwpionc Tou kEPdouC N {nuiac mou anoppesl and Tnv anoTiynon auTh €€apTaral
anoé To katd ndécov auTd Ta Napaywya XPNHATOOIKOVOMIKA epyaleia £Xouv nPoodIopIoTEl WG
epyaisia avTioTdBpionc kivdUvou kal Tn guUon Tou avTioTaBuifopevou KivdUvou. O OpiAog
KaTaypagsl KaTa Tnv nuepopnvia cuvalhaync tn oxeon PETAEU Tou avTioTaBuIoTIKOU epyaAsiou
Kal Tou avTioTaOuI{OPeEVOU avTiKeluévou (QUEnon KUPAIVOUEVOU EMITOKIOU) kaBWmG kal Tou okonou
avTioTadpiong kivdUvou kal TG oTpaTnyikng uhonoinong ouvaiAaywv avTioTabuiong kivouvou. O
OuIAOG KaTaypael Niong To apxXIkG OKEMNTIKO yia TNV avTioTaduion kivoUvVou Kal PETPA, KaTd Tnv
OIApKEId TWV OUVAAAY®V, TNV ANOTEAEOUATIKOTNTA TWV EpYAAEiwV auTwv OTo va avTioTaduilouv

Tnv d1IakUPavon OTIC TAPEIAKES POEC TWV AVTIKEINEVWY avTIOTABUIONG.

Tov ®eBpoudapio Tou 2008, o 'OpIANOG CUVNYE CUUP®WVIEG XPNUATOOIKOVOUIKWY EPYAAEiwV, Kal Mo
OUYKEKPIMEVA €iTE anAEC OUMPWVIEG avTalayng Tapelakwv powv (interest rate swaps) eite
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OUMQWVIEG NEPIOPICUOU TOU EMITOKIOU EVTOG EMITOKIAKWV JIAdPOHWV HE MEYIOTO Kal €AAXIOTO
(interest rate collars), wc npaeic avTioTABUIONG TAMPEIAKWY powv. O CUPPWVIEC QUTEC
ouvneOnoav BAcel GUPRATIK®MY UNOXPEWCEWY NOU aneppeav and ouppacn OpoAoylakou Aaveiou
nou €€&dwae o 'Opihog Tov IouAio kal NoéuBpio Tou 2007. H oUpBacn Tou Opoloyiakou Aaveiou
npo£BAens OTI 0 'OpIAOC Ba NPoERAIVE OE CUUPWVIEC XPNUATOOIKOVOUIK®Y £pyaleiwv, nou Ba
nepidpifav Tnv €kBeon oTov €nITOKIAKO KivOuvo, TOUAAXIOTOV yid TO MUIOU Tou UWoug Tou
OupohoyiakoU Aaveiou. Ta XpnUATOOIKOVOUIKA €pyaAsia nmou ouvriwe o ‘'OpIAOG avTioToIXoUV WE

aKpiBeIa OTIC NUEPOMNVIEG EKTOKIGHOU Kal anonAnpwpwv ke@aAaiou Tou Opohoyiakou Aaveiou.

To pépoc Twv alaywv otnv eUAoyn afia nou avaAloyei oTnv AnNoOTEAECUATIKR avTiIOTABUION Tou
KIvdUvou, avayvwpiletal os €101kd anoBeuaTikd Twv 1IBiwv kepaiaiwv. OnoiodnnoTe kEPSOG ) nuIa
anoppéel and KIvAoeig otnv €UAoyn afia nou avaloyel oTnv WUn anoTEAECUATIKN avTIoTAOWIoN
KIvOUVwY, avayvwpileTal Gpeod oTa anoTeAEoPaTa. Ta CUCOWPEUKEVA NOGA OTO AMOBEUATIKO 1DiwV
KEQAAQiWV aVAKUKA@VOVTAI HECW TNG KATAOTAONG AMNOTEAEOUATWV OTIC MEPIODOUC OMou TO
QVTIKEIYEVO avTIoTABUIONG ennpealel To anoTéeopa (OTav AauPavel xwpa n npoBAenopevn npog

avTioTaduion auvaiiayn).

Ta napaywya XpnUAaTOOIKOVOMIKAG €pyaAsia mou dev npoadiopifovTal w¢ €pyalsia avTioTadpiong
KIvdUvou kal dev nAnpoUv TIG NpoUnoBEeic AOYIOTIKAG avTiIoTaduionc kivdouvou Ta&ivopouvtal wg
napdywya npoc NwANCN Kal ENPETP®VTAI 0TV £UAoyn a&ia YEow TNG KATAOTAONG AMNOTEAEGUATWV.

(acg) EnsvOuoeis kar Aoina (NnpawToyevil) XPIHaTOOIKOVOUIKG MEPIOUOIaKd OTOIXEIa: Ta
(NpWTOYEVH)) XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU euninTouv Kal puBpifovralr and TIg
OlaTa&eic Tou AAM 39, Ta&ivopouvTal avaloya PE TNV GUON Kal Ta XapakTnpIoTIKA Toug oE Wia and

TNG £ENG TEOTEPIC KATNYOPIEG:

o XpnuUAToOIKOVOUIKA MEPIOUOIAKA OTOIXEId 0 UAOYN a&ia HECW ANOTEAEOUATWY,
o AnaiTroeig kai davela,

o Enevduoeig d1akpaToUMEVEC €we TNV ANEN Toug, Kai

o AigBEaIpeC Npog NwAnon enevoUoEIC.

Ta ev AOyw XpnHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ, ApXIKa avayvwpilovTal 0To KOOTOC KTHOEWS
nou avTinpoownelsl TNV €UAoyn afia, nNAEov, OS OPICHEVEC MEPINTWOLIC TWV AUECWYV daANavmv

anokTnong/ouvaiiayng.

H katnyopionoinon Twv avwTEPw XPNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWV YIVETAI WETA TNV

apxIkn avayvapion kai ornou eMITpENeTal, enaveEeTaleral kai meavov avabewpeital nepiodikd.

) Xprjuaroolkovouikd oToIXela o€ eUAoyn aéla HEow anoTeAsoudrav:

Mpdkeral yia TO €UNOPIKO XApTOQPUAAkIo Tou Opilou, nou nepIAauBavel enevOoUOoEIC MNou
anoKTnenkav HPE OKOMO TNV PEUCTOMOINGCT TOUG OTO Apeco MEAov. KEpdn 1y {nuieg and Tnv

anoTiPNoN TWV CUYKEKPIMEVWV OTOIXEIWV KATAXWPOUVTAl 0TA anoTEAEOUATA XPAOEWC,.

(i)  Anarriiosis kar daveia:

O1 anairioelc kal Ta davela nou dnuioupyolvTal and Tn dpaoTnpioTnTa (Kal nou gival ekTO¢ Twv
ouvnbwv NIOTWTIKOV opiwv Tou OpiAou), anoTIwvTal OTO avanooBeoTo KOOTOG WE Bdon Tnv
pEBOSO Tou mpaydaTikoU emitokiou. KEPdn kar {nuiec kataxwpoUvTal OTd drnoTeEAECHATA TNG
XPNOEWG OTAV Ta OXETIKA kovOUNia diaypagovTal r anopsimvovTal, kabwe kal pEow Tng diadikaciac

anooBeonc.
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(iii)  EnsvOuUOoeI§ OIGKPATOUUEVES WG TI) ARén:

Ta xpnuaTtoolkovodikd nepiouoiakd oToixeia (MpwToyevr)) ME NPOoodIOpIlOYEVEG POEC  Kal
npokaBopiopévn AfEn kartnyopionoloUvTal oav diakpatoUpeva €wg TNV ANEn, otav o ‘OUIAOG EXEl
TNV npodBeon kai Tnv duvatotnTa va Ta diakpatnosl ¢ TNV ANEN. Enevdlosic, ol onoieg
OlakpaToUvTal yia aopioTo diaoTnua Oev pnopouv va Tagivounbouv otnv karnyopia autr. Ol
OlakpaToUPeveG ¢ TNV ANEN enevOUCEIC anoTIHWVTAl, WETA Tnv apxIKr KATaxwpnon, OTo
avanooBeoTo KOOTOG Me PBacn Tnv pEBODO ToU npaydaTikou emiTokiou. KeEpdn kal {nuieg

KaTaxwpoUvTal OTad drnoTeAéoUATa XPrHoewG OTav Ta OXETIKG kovdUMia dlaypagovTal
anopeinvovTal, kabwg eniong kal péow Tng diadikaaiac andoBeonc.

(iv)  AiaBsoiusc npog nwAnon enevouoesr:

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId (NpwTOyeVn) nou dev pnopoUv va Ta&ivounbolv ot
Kapia and TIC avwTéPw KaTnyopieg xapakTnpilovral kal Ta&ivopouvTtal oav dIab&aIPe Npog NwANGN
€nevoUoeIG. MeTA TNV apxIKn avayvwpion, ol dIaBEcIYeG Npog NwANon enevOUCEIC anoTI@vTal oTNV
gUAoyn a&ia kal Ta npokunTovTa KEPON Kal {nuiec kataxwpoUvTal an’ euBeiac o€ OIAKEKPIUEVO
KOVOUMI TNG kaBaprc B€ong Wéxp! TNV NWAnon ) Tnv diaypan r Tnv anopsiwon Tng enévduaong,
XPAON KAaTa TNV onoia Ta owpeupeva kEPDN ) {nuieg, nepihapBdavovTal oTa anoTeAECHATA XProEwC.

H Tpéxouoa afia Twv ev AOyw e€nevOUCEWV NMOU €UNOPEUOVTAl OE OPYAVWUEVN XPNUATIOTNPIAKN
ayopd MPOKUNTEl and Tnv OXETIKN XPNMWATIOTNPIAKN a&id Tng €névduonc Kata Tnv nuepopnvia
KA€IoiJaToC. Avagopika e TIG eNeVOUCEIC Nou dev EUNOpeUOVTAl O evepyd ayopd, n eUAoyn a&ia

unoAoyileTal Je BAON OXETIKEG TEXVIKEG AMOTIUNONG.

AUTEC o1 TeXVIKEC BacilovTal 0 NPOOPATEC aPPOTEPORAPEIC CUVAAAYEC NApOUoIwV eNevOUTEWY,
ME avagopd oTnv XpnuaTioTnpiakn a&ia piag aAng enévouonc Je NApEUPEP XAPAKTNPIOTIKA HE
auta TNG AnOTIHWHEVNG, avaAuon NPOEEOPANMEVWY XPNUATOPOWY Kal HWOVTEAA amnoTiunong

£NeVOUCEWV.

(aor) Kpartikeg enixopnynoerg: O nixopnynosic avayvwpilovral oTov I100AoYyIoud OTav
undapxel eUAoyn BeBaidTnTa OTI N enixopriynon 8a sionpaxBsi kai dAol oI oxeTIKoi Opol AWNC TNG
Ba TnpnBouv. OI enixopnynosic avayvwpifovral w¢ €000a ENOPEVWV XPAOEWV Kal HETAPEPOVTAI
OTNV KATAOTACON ANOTEAEOMATWV BACEl TNG AVAUEVOUEVNG WPENIUNG (NG TWV ENIXOPNYOUHEVHOV
nayiwv. O1 nixopnynoeic nou agopouv £80da kaTaxwpoUvTal Kata Tn didpkela TG Xpnong

NpaypaTonoinong Toug yia TNV CUCTNUATIKR CUOXETION TOUC JE Ta EMIXopnyouusva £€oda.

(ac) Aravour pepropdra@v: H unoXpewTikn BAcsl vOopou diavopr) YEPICUATWY OTOUC HETOXOUC
Tou Opilou avayvwpileTal wG UNOXPEWGN OTIG OIKOVOUIKEG KATAGTACEIG TNG XProng oTnv oroia n

dlavopun eykpiveral and Tnv Fevikr ZuveAeuon Twv MeToXwV.

(an) XpnuaTooiKoVouIKG OTOIXEIa TOU EVEPYNTIKOU Kal Tou nadnTikol cupyngilovTal kai To kabapo
nooo SNUOCIEUETAl OTNV KATAGTACH XPNHATOOIKOVOUIKAG BEong, OTav undapxel To £vvopo diKaiwpa
va oupyneiotolv Td avayvwpiopéva nood kai va Oiakavoviotouv ot kaBapry Baon n va
avayvwpioTel n anaitnon kalr va npaydartonoin®si Tautoxpova dIaKavoviopuog ®wG npoc Tnv

unoxpEWan.

(a@B) 'Onou nTav avaykaio Ta CUYKPITIKA OTOIXEIQ £XoUvV avakaTavepnOei yia va oUPPVOUV HE
aM\ayec oTnv napouciacn Twv OTOIXEIWV TNG napouong XpAonc Xwpic kapia emidpacn ota idia
Kepahaia, oTov KUKAO £pyaci®v Kal OTd anoTeAéopaTa WETA and @OpouC Kal Wn €AEYXOUOEG

OUMMETOXEC, TNG NPONYOUNEVNG Xprong yia Tov ‘OpiAo kai Tnv ETaipeia.

(ai) Nea [Iporuna, AIEpUnVEIEG Kal TPOIMOMNOINON UPIOTGUEV®V MPOTUN®V: To
JUupBoUNio AigBvwv AoyioTikwv MpoTUnwv Kabwg kal n Enrponn Algpunveiav, €Xouv ndn ekdWoEl
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dia ogipd vEwv AoyIOTIKWV NPOTUNWV Kal DIEPUNVEIWY I} €X0UV TPOMOMOINCEl UPICTAKEVA NpoTUNd,
N €papuoyr TwWV onoiwv €ival UNOXPEWTIKA YIa TIC AOYIOTIKEC nepiodouc mou apyifouv and 11
Iavouapiou 2014 kai evrelBev (eKTOG av avagEpeTal OIAPOPETIKA KATWTEPW). H exTipnon Tng
Aloiknong Tou Opihou kal TnG ETaipeiac oxeTikA Ye Tnv €nidpacn and Tnv QApuoyn auTwv Twv

VEWV NPOTUNWV Kal JIEPUNVEI®Y NApATIBETAI NAPAKATW:

A) lMporuna xai AIEPUNVEIES UNOXPEWTIKEG Ao MEPIOOOUS NMouU EEKIVOUV TNV 1 ETA ano

1 Iavouapiou 2014

AAIT 32 (Tpononoinon) «Xpnuarooikovouixkd Meoa: Mapouoiaon» (e@apuoleralr oTig

ETI]OIEG AOYIOTIKEG MEPIODOUG rou Eexivouyv T 1} yerd Tnv 1n Iavouapiou 2014)

AuTr) n Tpononoinan oTIG 0dnyieg epappoyng Tou AAM 32 napexel DIEUKPIVIOEIC OXETIKA WE KAMOIEG
anaiTRoeIC yid TOV GUPWNQIOPO XPNHATOOIKOVOUIKWY MEPIOUTIAKMV OTOIXEIWV KAl UMOXPEWTEWV

oTnNV KatdoTaon OIKOVOUIKNG B€ang.

ATIXA 9 «XprjarooliKovouIKd HEOA» (EQPAPUOLETAl OTIC ETIOIEG AOYIOTIKEG MEPIOIOUS

nou Ekivouv Tnv nj perd tnv 1n Iavouvapiov 2015)

To AMXA 9 anoTeAei TV npwTn (acn orto £pyo Tou SAAM (ZupBoUAo AlgBvmv AOYIOTIKWV
MpoTUnwv) yia TRV avrikatacraon Tou AAM 39 kal avagEépeTal aTnv TAEIVOUNON Kal ENIPNETPNON
TWV XPNHATOOIKOVOUIKWV NEPIOUCIAKMY OTOIXKEIWV KAl XPNHATOOIKOVOUIKWY UMNOXPEWMTEWY. To ZAAM
OTIC ENOUEVEC (PACEIC TOU £pyou Ba enekTeivel To AMNXA 9 £Tol WOTE va NpoaTeBoUV VEEC ANAITHOEIG
yla Tnv anopeinon Tng agiag kal Tn AoyIoTIKr avTioTaduionc. H Tpononoinon dev €xel UI0BeTNOEI
akoun and tTnv Eupwnaikr ‘Evwon. O ‘Opidog Ba €€eTdoel Tnv enidpaon autou, oTav To TeAkO

npdTUNO £kJO0OEI.

AlIXA 7 (Tponomnoinor) <«Xpnuarooikovouikd peoa: I'vwoTonomjoeig»: (epapuolerar

OTIG ETIOIEG AOYIOTIKEG NEPIOdouUs nou Eekivouv Tnv 1 perd tnv 1 Iavouapiov 2015)

H Tpononoinon anaitei eNinAéoV yVwoTOMNOINCEIG KaTa Tn PeTaBaon and 1o AAM 39 oto AMXA 9. H

Tpononoinan dev £xel uIoBeTNBei akoun and Tnv Eupwnaikr ‘Evwaon.

AlIXA 9 «Xpruarooixkovouikd pEoa: AOYIOTIKI) avTIOTGBUIONG Kal TPOIromnoljoElS OTO

AlIXA 9, Al1XA 7 kar AATT 395

To ZupBoUAio €E€dwoe To AMXA 9 «AoyioTikry AvTioTABUIoNG», Tnv TpITn (@Aon oTo £pyo
avTikataoraong Tou AAM 39, To onoio KaBiepwvel Wia NPoogyyion TNG AOYIOTIKAG avTIoTABUIoONG
Baoilopevn O apXEC Kal avTIETWNIZEl AOUVENEIEC Kal adUVAMIEC OTO TPEXOV HOVTEAO Tou AAM 39. H
delTepn Tpononoinon anaiTsi va avayvwpifovral ota Aoind cuVoAIKA €l00druaTa ol aAAayeg oTnv
guMoyn afia piag unoxpeéwong TNG ovToTNTAG N onoia ogeiAeTal o AAAAYEC TOU MICTWTIKOU
KIVOUVOU TNG idlag TnG ovToTNTAG Kal n TRITn TPOMnomnoinan agaipei Tnv UNOXPEWTIKA NUEPOUNnvia

£pappoync Tou AMXA 9. O1 Tpononoifoeic dev £xouv UIOBETNOE anod Tnv EE.

AlNXA 14 AvaBaldopevor Aoyapraouoi PuBuiiopeveov Tiuwv

To npotuno e@apudleTal yia €TNOIEC AOYIOTIKEC NePIOdoUC nou &ekivolv Tnv f peta v 1
Iavouapiou 2016. To ZAAMN &xel NpoypauMaTiosl va €EeTA0El Ta upUTEPA {NTAUATA TILOAOYIAKNG
pUBHIONG Kal oxedialel va dnuooIeUoel Eyypago culTnong yia To B&ua auto evrog Tou 2014, Ev
avapovr TwV anoTEAEOUATWV Tou GUVOAIKOU £pyou yia OpacTnpIOTNTEG PE PUBUICOMEVEC TIUEC, TO
SAAM ano®aocios va avanTu&el To AMNXA 14 w¢ npoowpivo PETPO. To AMXA 14 emiTpENEl OE EKEIVOUG
nou spappolouv nNpwTn @opd Ta AMXA va ouvexioouv va avayvwpilouv Ta nood nou agopouv Ot
TIHOAOYIOKEG pUBICEIC CUMPWVA HE TIC ANAITAOEIG TOU NPONYyOUHEVOU MAGICIOU AOYIOTIKWDV apXmV
otav uloBetrioouv Ta AMXA. QoTO0O, yia va €VIOXUBEI N CUYKPICIUOTNTA HE TIC OVTOTNTEC MOU
gpappolouv Non Ta AMNXA kai dev avayvwpifouv TETold Nood, To NPOTUMNO ANAITEl ONWC N enidpacn
TNG TIHOAOYIGKNG pUBUIONG va napouacialeTal XwpioTd and al\a oToixeia. Mia olkovouikr) ovToTNnTa
nou napouaialel ndn AMXA oIKOVOUIKEC KaTaoTaoelg dev duvaTal va papuocel To npdTuno auTo. H
Eupwnaikr) 'Evwan dev €xel akoun UIoBeTroel To NpoTuno autd. O ‘Ouilog BpiokeTal aTn diadikacia

€EETAONG TNG €NIdPACNG AUTAC TNG TPOMOMOINONG OTIC OIKOVOUIKEG TOU KATACTACEIC,
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AlIXA 15 Fooda ano ouuPdoeIs U NEAATEG

To npotuno e@apudleTal yia €TNOIEC AOYIOTIKEC NePIOdoUC nou &ekivolv Tnv n peta v 1
Iavouapiou 2017. To AMNXA 15 kaBiepwvel €va PoOvTEAO MEVTE BnudTwv nou Ba e@apudleTal yia
€00da nou npokUNTouv and Mia oUpBacn We €vav neAdtn (UE NEPIOPIOUEVEC EEAIPETEIC),
aveEaptnTa and To €idoc TNG ouvalhayng €00dwv 1 Tov kAado. Or anarrnosig Tou npotunou Ba
gpappolovTal eniong yia TNV avayvopion Kai ENPETPNON TV KEPO®V kal {NUIGV anod Tnv nwAnon
OPICHEVWV UN XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV nou Oev anoTeAoUv napaywyr ano
ouVvnBeIC BpacTNPIOTNTEG TNC OIKOVOUIKAG ovTOTNTAC (M.X., NWANCEIG AKIVATWY, EYKATAOTACEWVY Kl
€EONANIOPOU 1 AGUAWV MEPIOUCIAKWY OTOIXEIWV). ©a anaroUvTal EKTETAMEVEC YVWOTOMOINTEIC,
oupnepIAauBavopévng TNG avaAuong Tou OUVOAOU TwV €000WV, MANPOPOPIEG OXETIKA HE TIC
UNOXPEWOEIC anddoong, aAayéG oTa unmoAoina TwV NEPIOUCIAKWY OTOIXEIWV oUPPacnG kalr Twv
UNOXPEWOEWY oUUPBAcNG HETAEU Twv NEPIOdWY Kal BACIKEC KPIOEIC Kal EKTIMNOEIC. To npdTuno dev
£xel akOpa uiokeTnBei anod Tnv Eupwnaikr| ‘Evwarn. O ‘OpiAog BpiokeTal oTn diadikacia eEETaong TNG

£nidpaong auTng TNG TPOMOMOINCNC OTIC OIKOVOUIKEG TOU KATACTACEIC,

B) Opada npoTUunwv OXETIKA PE €vonoinan Kal anod koivoU GUPpwVieG (epapuolovTal oTIG ETHOIEG
AovIoTIKEG nePIOdOUC nou Eekivolv Tnv i PeTd Tnv 1n Iavouapiou 2014). To ZAAIN dnyogcicuoe
NEVTE VEa NPOTUNA OXETIKA JE gvonoinon Kal TIC and KoivoU cuppwvies: AMXA 10, AMXA 11, AMXA
12, AAN 27 (tpononoinan), AAM 28 (Tpononoinon). Autd Ta npdTtuna epappolovTal OTIG ETHOIEG
AoVIOTIKEG NePIGdOUC nou Eekivouv Tnv 1 peTa Tnv 1n Iavouapiou 2014, ekTOC av avaQépeTal
dlapopeTika. EmiTpensTtal n npdwpn £papuoyr Touc Povo £dv TauToxpova £pappocTolV Kal Ta

NEVTE auTa npoTund. O1 KUPIOTEPOI OPOI TWV NPOTUNWV £ival ol ENC:

AlTIXA 10 «Evonomnpeves OIkovouIKES KaraoTaoeigy

To AMXA 10 avTikaBioTa oTo oUVOAO TouC TIC 0dnyiec avapopika PE ToV EAEYXO Kal TnVv evonoinan,
nou napgxovral ato AAM 27 kai oto SIC 12. To véo npoTuno aAalel Tov opIoHO Tou EAEYXOU WG
kaBopioTikoU NapayovTa NPOKEIJEVOU va anopacioTel €av HIa OIKOVOUIKN ovToTNTa Ba npenel va
evorolgital. To NPOTUNO NAPEXEl EKTETAMEVEG DIEUKPIVIOEIC NMOU UNAayopeUouv TOUG JIApOPETIKOUG
TPOMOUG KATA TOUG OMoiouG Mia OIKOVOMIKN ovToTnTa (€nevOUTNC) WNOPEi va eAéyxel Mia AaAAn
OIKOVOUIKH ovToTnTa (engvduon). O avabewpnuévog oplopdc Tou eAEyxou €0TIAleEl oTnV avaykn va
undpyel Tautoxpova To dikaiwpa (fj duvatoTnTa va KkateuBuvovTal ol OpacTnpIOTNTEG Mou
£nnpealouv onNUAavTika TIG anodooelc) Kal ol HETAPANTEC anodoosl (BETIKEC, apvNnTIKEG ) Kal Ta dUo)
MPOKEIMEVOU va undpyel €Aeyxoc. To véo MpOTUNO NAPEXEl €niong OIEUKPIVIOEIG avagopika HE
ouppeToxIKG dlkaiwpaTa kal dikaiwpaTa daoknong BEto (protective rights), kaBwg eniong kai

avapopika Ye OXECEIC NPAKTOPEUONG/ MPAKTOPEUOHEVOU.

AlIXA 11 «Amno KoIVOoU SULPWVIEG

To AMNXA 11 napéxel Wia nio pealoTIKr QVTIMETONION TWV and KoIvoU CUPPWVIOV 0TIAZoVTAG oTd
JIKQIOMATA Kal TIG UMOXPEWCEIC, NAPA OTn VOUIKN Toug Hop®r. O1 TUMoI TWV CUHQWVIOV
neplopiovral g€ dU0: and KovoU eAeyXOUEVEG dpaoTnpIOTNTEG Kal koivonpagiec. H pEBodog Tng
avaloyikng evonoinong dev sival nAéov emTpenTr]. Ol OUPPETEXOVTEG O Kolvonpa&iec epapuolouv
UMOXPEWTIKA TNV €vonoinon Me Tn HEBodo Tng kabapng B€onc. O OIKOVOMIKEG OVTOTNTEC Mou
OUMMETEXOUV OE and Kolvou eAsyXOUEVEG dpaocTnpIOTNTEC papuolouv NApOUoIo AOYIOTIKO XEIPIOHO
ME aQuTOV nou epappolouv eni TOU NAPOVTOC O OUMMETEXOVTEC Ot and KolvoU eAeyXOpeva
NEPIOUTIAKA OTOIXEIa N 0 and KolvoU eAeyXOHEVEG dpaoTnpIOTNTEG. To NPOTUNO MAPEXEl €NIONG
OIEUKPIVIOEIG OXETIKG PE TOUC CUUMETEXOVTEC O£ anO KOIVOU CUHPPWVIEG, XWPIC va undapxel and

KOIVOU EAEYXOG.

AlIXA 12 «[v@woTonoinorn OUULETOXIG O GAAEG OIKOVOLIIKEG OVTOTITEG

To AMXA 12 avagéperal OTIC ANAITOUMEVEC YVWOTOMOINCEIG MIAC OIKOVOMIKNG OVTOTNTAG,
OUMNEPIAGUBAVOREVWY  ONUAVTIKOV KPIOEWV Kal  UMOBECEWY, Ol OMOIEG EMITPENOUV  OTOUG
avayvwoTeG TWV OIKOVOUIKOV KATAOTACEWY va agloAoynoouv Tn @uon, Toug KivOUVoUuG Kai TIG
OIKOVOUIKEC ENIMTWOEIG MOU OXETICOVTAl JE TN GUMHETOX TNG OIKOVOUIKNG OVTOTNTAC O BUYATPIKEC,
OUYYEVEIC, and koivoU OUMQWVIEC KAl KN EVOMOIOUKMEVEG OIKOVOMIKEG OVTOTNTEG. Mia OIKOVOMIKN
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ovTOTNTA £XEl TN duvVaTOTNTA VA NPOPEl O KAMOIEC 1] OAEC Ao TIC NAPANAVW YVWOTOMOINOEIC XWPIC
va €ival unoxpewpevn va papuocel To AMXA 12 oto ouvold Tou, f To AMXA 10 ) 11 A Ta

Tpononoinuéva AAM 27 r) 28.

AlIXA 10, AlNXA 11 kar AlIXA 12 (Tporonoinorn) <«EVOMOIUEVES OIKOVOUIKES
KaTaoTdoel§, arno KOIVOU OUHNPWVIEG Kal yVWOTOMOINON OUUUETOXNG Ot dAAsg

OIKOVOUIKEG OVTOTNTEG: OOnyiec perafaoncs

H Tpononoinan oTi¢ 0dnyieg peTaBaong Twv AMXA 10, 11 kai 12 napéxel JIEUKPIVIOEIG OXETIKA HE TIC
odnyiec detaBaong orto AMXA 10 kai nepiopilel TIC ANAITACEIC Yyid NAPOXH OUYKPITIKAG
nNANPOMOPNONG OTIC YVWOTOMOINCEIC Tou AMXA 12 povo yia Tnv nepiodo nou nponyeitalr aueoa Tng
NPWTNG £TNOIAG NEPIODOU KATA TnVv onoia epappoleTal To AMXA 12. SuykpITiKfy NnAnpo@dpnon yia
YVWOTOMOINOEIC OXETIKA WE CUPUETOXEC OE M EVOMOIOUUEVEC OIKOVOUIKEC ovToTNTEC (Structured

entities) dev anarreital.

AlIXA 10, AlIXA 12 ka1 AAIT 27 (Tpononoinon) «Eraipeieg ENEVOUTEwV> (epappodeTar

OTIG ETIIOIEG AOYIOTIKEG NEPIOOOUS rou Eexivouv Tnv 1 perd tnv 1n Iavovapiouv 2014).

H Tpononoinon Tou AMXA 10 divel Tov OpIoPO TNG €Talpeiag enevOUOEWV Kkal avagePel TNV
NeEPINTWON kaTd Tnv onoia ol BuyaTtpikég TNG Pnopolv va e&aipeBolv and Tnv evonoinon. MoAAG
€nevOUTIKG KEPAAAIa Kal MAPOUOIEC ETAIPEIEC MOU MANPOUV TOV OPIOUO TWV ETAIPEINV ENEVOUTEWV
duvavTal va Pnv evonoiouv TIC NEPICCOTEPEC anod TIC BUYATPIKEC TOUG, NApOTI AOKEITAl EAEYXOG, Kal
va TIC AoyIoTIKONoIloUV w¢ enevdUCEIG o€ sUAoyn afia JEow anoTeAeoudaTwy. Ol TPOMOMOINCEIG OTO

AMXA 12 si0Gyouv TIC YVWOTOMOINCEIC MOU XPEIGlETal va NApeEXe! KA €TAIPEia eNeVOUCEWV.

AAIT 27 (Tpononoinor)) «ATouikeg OIKovouIkes Karaordoeigy

To MpdTuno auTo dnuoaoielBnke TauToxpova Pe To AMXA 10 kal os ouvduacuo, Ta duo npoTuna

avTikabioTolv To AAM 27 «Evoroinuéveg kal ATOUIKEC OIKOVOUIKEG KaTaoTaoeigs.

Tpononoinuévo AAM 27 opilel To AoyIOTIKO XEIPIOKO Kal TIC andpaiTnTEG YVWOTOMOINCEIG avapopikd
ME TIG OUMMETOXEC Ot OuyaTpikEG, KOIVOMPagieC Kal OGUYYEVEIG OTAv Mia OIKOVOMIKF OVTOTNTA
£TOINACEl ATOMIKEG OIKOVOUIKEC KaTaoTaoelC. MapdAAnAa, To ZupBoUANIo PeTEPEPE oTo AAT 27 OpOUC
Tou AN 28 «EnevdUOEIC O ZUYYEVEIC EMIXEIPNOEIC» kal Tou AAM 31 «XuppeToxeg o Kovonpagieo»

MoU apopoUV OTIC ATOUIKEG OIKOVOUIKEG KATAOTACEIC,

AAIT 28 (Tpornonoinor)) «EnsvOuoEel§ o€ SUYYEVEIG EMIXEIPHOEIS kal Koivonpa&iegs

To AAM 28 «EnevdUoelg oe Zuyyeveic enixelpnoelG kal Koivonpa&iec» avtikaBiota 1o AAM 28
«EnevdUoeig o Zuyyeveic enixeipnoeig>. O okonog autoU Tou [MpotUnou eival va opioel Tov
AOVIOTIKO XEIPIOPO ava@opika HE TIG €NeVOUCEIC O CUYYEVEIC EMIXEIPAOEIC KAl va NApabeosl TIC
anaiTRoeIC yia TNV Epapuoyn TnG HeBOdou TN kabapng B€ong KaTa Tn AOYIOTIKY TwV €NEVOUCEWV

O€ GUYYEVEIC Kal kolvorpagieg, Oonwc nNpokunTel and Tn dnyooicuon Tou AMXA 11.

AAIT 36 (Tpornonioinon) «IvwoTonoijosls avakTioiung a&iag un XpruarooiKovouIK@V
NEPIOUTIAKWY OTOIXEIWV»: (EQPAPUOLETAI OTIC ETIOIEG AOYIOTIKEG NEPIOJOUS MOU

&exivouv Tnv i perd tnv 1 Iavouapiov 2014).

AuTr| n Tporornoinon anaitei: d) TN YvVwoTonoinon TNG avakTnolung agiag evog nepiouaiakol
oToIxeiou N povadag dnuioupyiac TAPEIaK®Y powv OTav EXEl avayvwpIoTel | avaoTpagei pia {nuia
anopeiwong Kal B) AENTOUEPEIC YVWOTOMNOINTEI OXETIKA KE TNV ENIMETPNON TNG UAoyNG a&iag peiov
£€€00a NwANong oTav €xel avayvwpioTel 1 avaoTpagei pia {nuid anopsiwong. Eniong, agaipei Tnv
anaitnon va yvwaronoinBei n avakmoiyn a&ia otav pia povada dnuioupyiac TAUEIGKWV POV
nePIEXEl UNepagia n AuAa MEPIOUCIAKA OTOIXEId HE aAMnePIOPIOTN W@EAINN (wn kal Ogv uNApXEl

anoysiwaon.

EAATIXA 21 «E10QOPEG»: (EQPAPUOLETAlI OTIG ETIIOIEG AOYIOTIKEG NEPIOAOUG MMOU EEKIVOUV

v 1j yera v 1 Iavouvapiou 2014).

AuTr) n Jlepunveia opilel To AOYIOTIKO XEIPIOWO Miag UNoXpEwang MANPWHNG EI0QOPAG MoU EXE
enBAnBei and Tnv kKuBEpvnon kai dev eival popog eicodnpaToc. H diepunveia dIEUKPIVICEI NWE TO
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OeopEUTIKO YEYOVOG BAon Tou ornoiou Ba nNpENEl va oXNUATIOTEN N UNOXPEwaT KATaBoANG EI0(POPAC
(éva and Ta kpITAPIa yia TNV avayvepion UNoXpEwonG cud@wva Pe To AAM 37) sival n evépyeia
ONw¢ MEPIYPAPETAl OTN OXETIKR VOPoBeoia n onoia npokaAei Tnv nAnpwun Tng eiopopdc. H
dlepuUnVveia PNopsi va €XEl w¢ anoTEAEOUA TNV avayvmpion TNS UNoXpEWong apyoTepa ano Ot 1I0XUEl
onuepa, IKOTEPA O£ OXEON WE EI0POPEC Ol onoiec €nBAAOVTAl WG ANOTEAECUA CUVBNKWV Mou
IOXUOUV Of€ Mia OUYKekpIhévn nuepopnvia. H diepunveia Oev €xel uioBeTnBei akdun and Tnv

Eupwnaikn ‘Evwon.

AAIT 39 (Tpornonoinon) <«XpruarooiKovouixd HEoA: Avayvapion Kal EMIPETPIION>:
(Epapuoleral oTic €TOIEG AOYIOTIKEG NEPIOdoUS nou &€xivouv Tnv 1} perd tnv 1

Iavouapiou 2014).

AuUTI n Tporonoinon ENITPENEl TN CUVEXION TNG AOYIOTIKAC avTioTaduiong otav £va napaywyo, To
oroio €xel OpIoTel WC WECO avTIOTABUIONG, avavewveTal Vouika (novated) npokeipévou va
€kkaBapioTel ano évav KevTpikd avTIoUPBAMOUEVO WG ANOTEAECHA VOUWV 1] KAVOVIOUWY, EPOCOV

NANPOUVTAl CUYKEKPIMEVEC GUVONKEC.

AAIT 19 AvaBewpnuévo (Tpononoinon) «Iapoxeg oc Epyalousvouss: (e@papuolerar oTig

ETIJOIEG AOYIOTIKEG MEPIOAOUG rTou EExivouyv TV 1j yerd Tnv 1n TouAiou 2014).

H nepiopiopévou okonoU Tpornonoinon epapuoleTal os EI0(POPEC TWV EPYAlOPEVWV T TPITWV HEPWV
OTa NPOYPAUHATa KaBopIoPEVWY NAPOXWV Kal anAomnoliouv TNV AOYIOTIKOMNOINGN TwV €I0Popwv OTav
gival avefapTnTec Tou apiBuol TWV ETMV MOU MAPEXETAI N €PYACia, yid NAPAdEIYUA, EICPOPEC
epyalopévwv nou unoloyilovral Bacn evog otadepol nooootol Tou iIoBoU. H Tpononoinon dev

£xel uloBeTnBei akoun and Tnv Eupwnaikn ‘Evwon.

AlIXA 11 (Tpononoinorn) <«Ano KoIvoUu ISUUPWVIEC» (EQPAPUOLETAl OTIC ETIOIEG

AoyioTikeg nepiodoug nou Eekivouv Tnv i Hera tnv 1 Iavouapiov 2016)

Autn n Tpononoinon anaitei and évav enevouTn va epappooesl Tnv PéBodo Tng &ayopdg otav
anoKTa OCUPMPETOXN OE Mia and koivoU dpaotnpidtTnTa n onoia anoteAei pia ‘enixeipnon’. H

Tpononoinan dev £xel uIoBeTNBEl akoun and Tnv Eupwnaikr ‘Evwaon.

AAIT 16 kar AAIT 38 (Tpononoinoeis) <«AIukpivion Twv EmiTpentwv Me00dwv
AnooPeonegy» (epapuoleTal OTIG ETIIOIEG AOYIOTIKEG NMEPIOJOUG NMOU EEKIVOUV TV I} UETA

v 1 Iavouapiou 2016)

AuTn n Tpononoinan disukpIvilel OTI N Xpnon HeBddwv Baciouévwyv oTa £00da dev gival KATAAMNAECG
yla Tov unoAoyiopd Twv anooBECEwv €vOg Neplouciakol OTOIXEIOU kal gniong JIEUKPIVICEl NwG Ta
£00da dev BewpouvTal kKaTaANAn Baon €MIPETPNONG TNG AVAAWONG TWV OIKOVOUIKWY O(PEADV MOU
EVOWUATOVOVTAl O£ éva AuAo nepiouciakd oToixeio. AUTEG Ol TPOMOMOINCEIG DeV EXOUV UIOBETNOEI

akoun ano Tnv Eupwnaikr ‘Evwaon.

AAIT 16 xar AAIT 41 (Tpononoinoers) «lewpyia: AIGPKEIC QUTEIEG (EPapUOLeTal oTIG

ETIOIEG AOYIOTIKEG MEPIODOUG nou Exivouv Tnv 1j perd Tnv 1 Iavouapiou 2016)

AuTEC o1 TpononoInaelG aAAAlouv Tn XPNHATOOIKOVOUIKR ava@opd Twv dIapkwv (PUTEIRDV, ONwG Td
apngNia kal Ta dEvtpa nou napdyouv gpouTta. O1 dIapKEIC PUTEIEC NPENEI va AoyioTIKonolouvTal Je
Tov i0lo Tpono Onw¢ Ta IOIOKATAOKEUAOPEVA €EVOWMATA NAyld. SUVEN®G, Ol TPOMOMOINJEIG
oupnepiAapBavouy TIG SIapKeiC (puTeiec oTo nedio spapuoyng Tou AAM 16, avti Tou AAM 41. H
napaywyn nou avantuoosTal oTIC dIapKeiC puTeieC napayevel oTto nedio epappoyng Tou AAM 41, O

TPONonoINgeIg dev £X0UV UIOBETNOEi akdun anod Tnv Eupwndikr) ‘Evwon.

AAIT 27 (Tporionoinor) «ATOUIKEG OIKOVOUIKEG KATAOTAOEISY (EPAPLOLETAI OTIC ETIOIEG

AoyroTixeg neprodouc nou Eekivouv Tnv i perd tnv 1 Iavouapiouv 2016)

AuTn n Tpononoinon ENITPENEl OTIC OIKOVOMIKEG OVTOTNTEG va Xpnoidonoiolv Tnv pEBodo Tng
kaBapric B€0NC NPoKEIPEVOU va AoyIaTIKOMNOoINoouv TIC enevOUOEIC 08 BUyaTpIKEC, Kolvonpagiec kal
OUYYEVEIC OTIG ATOMIKEG TOUG OIKOVOMIKEG KATACTACEIC Kal €niong &ekabapilel Tov OpIoHO Twv
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ATOUIKWV OIKOVOMIKWV KATAaoTaoswv. H Tpononoinan dev £xel UIoBeTnOei akoun ano Tnv Eupwnaikr)

‘Evwon.

AlIXA 10 xar AAIT 28 (Tpornonoijoers) «IlwAnon 1 e10popd NEPIOUCIAK@V OTOIXEIWV
HETA&U EVOG ENEVOUTI}] Kal LIAG OUYYEVOUG ETAIPEIAcC Ij koivonpaéiacy (epapuoleral oTig

ETIOIEG AOYIOTIKES NEPIODOUG ou Exivouv Tnv 1j puerd Tnv 1 Iavouapiou 2016)

O1 Tpononoinoelg dleuBeToUV Wia acuvénelad PETAEU Twv diaTagewv Tou AMXA 10 kar Tou AAM 28
OXETIKG PE TNV NWANCN 1 €10(opd TWV MEPIOUCIAK®Y CTOIXEIWV PETAEU €vOC €MEVOUTH Kal MIAC
ouyyevoUc e€Taipeiac N koivonpa&iag. H Pacikn ouvéneld Twv TPOMOMOINCEWV E€ival NG
avayvwpiteral oAOkANPo To KEPSOC i N (nuIG piIag ouvaAhaync nou nepihapBaver pia dpaoctnpidTnTa
(eiTe e TN pop®n MIac BuyaTpikng €iTe Ox1). MepikO KEPDOG 1 {nuIa avayvwpiletar oTav n
ouvaAlAayn nepiAapBavel neplouciakd oToixeia Ta onoia dev anoteAolv pia dpacTnpioTnTa, akoua
Kal av autd Td MEPIOUCIAKA OTOIXEIa £XOUV TN HopPr| MIag BuyaTpikng. O1 TpOMnomnoInaoeiC eV EXOUV

ul00eTNBei akoun anod Tnv Eupwnadikn ‘Evwaon.

AAIT 1 (Tpononoinoers) "MvwoTonoijosis” (eQPapuoleTal OTIC ETIIOIEC AOYIOTIKEG

nep1odoug nou Eexvouv Tnv 1y uerd Tnv 1n Iavouapiou 2016)

01 TpononoInaeig diEUkpIviCouv TIC 0dnyiec Tou AAM 1 OXETIKA HE TIC EVVOIEG TNG ONUAVTIKOTNTAC Kal
TNG OUYKEVTPWONG, TNV NApouciacn TwV HEPIKWV aOPOIoUATWY, TNV JOHN TWV OIKOVOMIKWV
KATAOTAOEWV KAl TIC YVWOTOMOINOEIC TWV AOYIOTIKOV MONTIKOV. OI Tpornonoinosic 0ev €Xouv

ul00eTnBei akoun and Tnv Eupwnadikr ‘Evwaon.

AlIXA 10, AITIXA 12 ka1 AATT 28 (Tpononoijoeis) "Eraipeiec ensvouoswv: E@papuoyn 1ng
analdayric ano TNV UNOXPEWON €evonoinong” (E@apuoleral OTIC ETIOIEG AOYIOTIKEG

nepiodouc nou Eexivouv Tnv 1j uerd Tnv 1n Iavouapiouv 2016)

O1 TpononoIAoEIC DIEUKPIVIIOUV TNV €@Apuoyn TNG anaAaync TV ETAIPEINV ENEVOUCEWY Kal TWV
BuyaTpik®V TOUG ano Tnv unoxpéwan evonoinong. O TpornonoinoelG dev £xouv UIOBETNOE akoun

and Tnv Eupwnaikry ‘Evwan.

I) Errjoieg BeATiwoeig o€ ATIXA 2012 (epaplOeTal OTIG ETIIOIEG AOYIOTIKES NMEPIOOOUG

nou Ekivouv Tnv nj perd tnv 1n Ioudiov 2014)

Ol KATwOI TPOMOMOINCEIC NEPIYPAPOUV TIC CNUAVTIKOTEPEC aMayéc ota Katwdi AMXA g
£NAKOAOUBO TwV anoTeAeopdTwv Tou KUkAou 2010-2012 Tou ETNOIOU NPOYPAPHATOC BEATIOOEWY

TOU ZUMPBOUAIoU.

AlIXA 2 «[lapoxeg nouv eEaprawvrai ano Tnv a&éia Twv JEToOXwv>

H Tpononoinon Jdieukpivilel Tov OpIoUO TNG «npolnobeong kaToxUpwaone»> kal opilel diakpITa Tov

«OpO anddoonG» Kal ToV «OPo UNNPECiac».

AlIXA 3 «SUVEVWOEIG ENMIXEIPIOEWV >

H Tpononoinon JIEUKPIVICEl NWG N UNOXPEWON Yia EVOEXOMEVO TiUNUA TO OMoio NANPOI Tov OPIoHO
TOU XPNUATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAl WG XPNHATOOIKOVOUIKI UMOXPEWON 1 WG OTOIXEIO
NG Kabapric Béong Bacn Twv opIoHWV Tou AAIM 32 «XpnuaToolkovopika Weoa: Mapouaiacn».
Eniong Oicukpivilel NwG KABs evOEXOUEVO TiUNMUA, XPNHATOOIKOVOUIKO Kal PN XPNHATOOIKOVOUIKO,
nou dev ival oTolxeio TNG kaBapnc B€onc snieTpdTal oTnV UAoyN a&ia YECW TWV ANOTEAECUATWV.

ATTIXA 8 «/NeITOUPYIKOI TOUEIG

H Tpononoinon anaitei Tn yvwoTonoinon Twv eKTIUNOEwv Tng dloiknong ocgov agopd Tnv

ouvadpoIaN TWV AEITOUPYIKGV TOHEWV.

AlIXA 13 «Emugrpnon euloyng afiags

H Ttpononoinon Oieukpiviel OTI To npoTuno Oev anokAsiel Tn duvaTtoTnTa TNG EMIPETPNONG
BpaxunpOBeCUWV anaITHOEWVY Kal UNOXPEWOEWY OTA NOCA TWV TIHOAOYIWV O NEPINTWOEIC OMOU N

eninTwaon TnG NposEo®ANONG ival aonuavn.
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AAI1 16 «Evowuara nayia» kai AAI1 38 «AulAa nepiovorakd oToIxEia»

Kai Ta dUo npdTtuna Tpornonoinénkav MPOKeEIHEVOU va OIEUKPIVIOTEI O TpOMoC HE TOV Oroio
avTiyeTwnifovral n npo anooPéoswv  AoyIoTIK afia TOU MEPIOUCIAKOU OTOIXEIOU Kal ol
OUOOWPEUPEVEG  anooPEosic OTav  [Ia  OIKOVOUIKA ovToTnTa akoAouBsi Tn  pEBOdO  TNG

avanpooapHoync.

AANIT 24 «['V@OTOMOIOEIG OUVOEDELEV@V LEPDV>

To npOTUNO TPONOMOINBNKE NPOKEINEVOU VA CUMNEPINABEl WG TUVOEDEPUEVO PEPOC Wia eTalpeia nou
napéxel unnpeoiec BaoikoU OIOIKNTIKOU OTEAEXOUG OTNV OIKOVOUIKN) OVTOTNTA I OTNV MKNTPIKN

ETAIPEIQ TNG OIKOVOMIKNG OVTOTNTAC.

A) ETtrjoie¢ BeATiwoelg o AlXA 2013 (epappofeTal OTIC ETHOIEG AOYIOTIKEG MEPIOIOUS

nou &xivouv v n perd tnv 1 Toudiou 2014)

Ol napakdTw TPOMOMOINCEIC MEPIYPAPOUV TIC ONUAVTIKOTEPEC aAAQYEC MOU UMEICEPXOVTAl OF
Téooepa AMXA w¢ enakdAouBo Twv anoTeAeopdTwv Tou KUkAou 2011-2013 Tou €Tnoiou
npoypappaTog BeEATIOOEWY Tou ZAAM. OI TpononoInoeiC auTeg eV €XouV UIOBETNBEI akoun and Tnv

EE.

AlIXA 3 «SUVEVWOEIG ENMIXEIPIIOEWV >

H Ttpononoinon Oicukpivitel nw¢ To AMXA 3 dev €xel spapyoyr] oTnv AoyioTikonoinon Tou
oxnuaTiopou onolacdnnote and koivoU dpacTnpioTnTac Bacsl Tou AMXA 11 OTIC OIKOVOMIKEG

KATAoTACEIC TNG id1ag TNG ano koivou dpacTnpioTnTac.

AlIXA 13 «Eniuerpnon uloyne aé&iacs

H Tpononoinon Oicukpivifel nw¢ n efaipeon mou napexel 1o AMXA 13 yia éva XapTo(UAAGKIO
XPNHATOOIKOVOUIK®V anaitnoswv kal unoxpewoswv (“portfolio exception”) £xel epapuoyry o 6Aa Ta
OUuMBOAala (OUMNEPIAQUBAVOUEVWY TWV HN XPNHATOOIKOVOUIK®Y OUMBOAdi®V) evTog Tou nediou

£pappoync Tou AAM 39&AMXA 9.

AANIT 40 «Enevduoer§ o€ akivTa

To npOTUNO TPOMOMOINBNKE MPOKEIYEVOU va JIEUKPIVIOTEI NwG To AAM 40 kal To AMXA 3 dev gival

apolBaing anokAsidpeva.

AlIXA 1 «[Mpwrn epappoyrn Twv AieBvav lMpoTunwv XpruarooiKovouIKIGC Avapopacs

H Tpononoinon disukpivifel Nw¢ pia ovrdTNTa Nou UIoBETEl yia npwTn popd Ta AMXA dUvartal va
aKOAOUBNOEI €ITE TNV MPOYEVESTEPN E€ITE Tn veéa ekdoXn €voc avabewpnuévou npotunou oOTav

EMITPENETAI N NPOWPN UIOBETNON TOU.

E) Ernjoieg BeATIOEIS O ATIXA 2014 (eappOleTal OTIG ETIIOIEG AOYIOTIKES NMEPIOOOUG

nou Ekivouv Tnv i perd tnv 1 Iavouvapiouv 2016)

O1 TpononoInosIC Mou NapaTiBevTal NapakaTw NEPIYPAPOUV TIG BAcIKEC alhayeCg o TEooepa AMXA.

O1 TpononoInoeig dev £xouv UI0BeTNOei akoun and Tnv Eupwnaikry ‘Evwaon.

AlIXA 5 «Mn kuxkAo@opouvra nepiouoiakd OToIXEIa OIaKPaTOULEVA NPoS nwAnon kai

OlaKoneioss dpaoTipIOTITEG

H Tpononoinon dicukpiviel Nwe 0Tav €&va NePIOUTIaKO aToixeia (r} opdda oToixeinv) avata&ivoyeital
anod «dIakpaToUHEVO MPOC NWANCN» O «dIaKPATOUKEVO MPOG dlavour», 1 To avTifeTo, auTtd dev

anoteAei ahhayn aTo ox£dIo yia nwAnon f diavour| kal dev NPENEl va AOYIOTIKOMOIEITal aav alayr).

AlIXA 7 «Xpruarooixkovouikd eoa: I'vawoTonoinoeig

H Tpononoinon npooBETEl CUYKEKPIMEVEC 0DnyieC npokelyévou va Bondroel Tn dloiknon va
npoodIopicel £Gv 0l OPOI HiaG CUPPWVIAc yia eEunnpETnon evog XPnNHATOOIKOVOUIKOU MEPIOUTIaKoU
oToIXeEiou To onoio éxel PeTaBiBaoTei ouvioToUv ouvexilOpevn avapeiEn kair dIEUkPIViCel Nwg ol
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EMINPOCBETEC  YVWOTOMOINCEIC MOU  anairouvral  BAacsl  Tng Tpononoinong Tou AMNXA 7
«[VWOTOMOINCEIG — SUMYNPICHOC XPNHATOOIKOVOUIK®OV MEPIOUCIAKGY OTOIXEIWV Kal UNMOXPEWTEWV>

Oegv anaiTeital yia OAeg TIC EVOIAUETES NEPIODOUC, EKTOC €4V anaiTeital ano 1o AAM 34.

AANTT 19 «ITapoxeg o€ Epyalousvouss

H Tpononoinon dieukpivilel Nwg, dTav NpocdIopieTal To ENITOKIO NPOEEOPANONG YIA TIG UNOXPEWTEIG
Napoxwv NpoownikoU WeTA Tnv £€000 ano Tnv UNNPeCia, TO ONUAVTIKO €ival To VOUIOWA OTO 0Ornoio

napoucialovTal ol UNOXPEWAEIG Kal OXI N XWpa OTnV onoia autéc NpokUMTouV.

AN 34 «EVOIGuEOT) XPIIHATOOIKOVOUIKI] avagopas

H Tpononoinon disukpivilel TNV £vvola Tou «nANPO(OPNcN MoU YVWOTOMOIEiTal onoudnnoTte aAlou

oTnNV eVOIAGUEDT XPNHUATOOIKOVOUIKN avapopd» nou avapEPsTal aTo npdTuno.

O 'Ouiog Bpioketal oTn diadikacia PEAETNG TWV EMIOPACEWY, TWV AVWTEPW TPOMOMOINOEWY, OTIC

OIKOVOUIKEC TOU KaTaoTdaoelc,

33. AIAXEIPIZH KINAYNQN

O1 dpaoTtnpIoTNTEG Tou Opilou ennpealovral anod JdiGPOPOUC OIKOVOUIKOUC KIVOUVOUG M.X. O
KivOuvog ano TIC METABOAEC TwV OUVAAAAYUATIK®V ICOTIHIOV Kal Twv eniTokiov. H diaxeipion
TETOIWV KIVOUVWV OTOXEUEl OTNV €AAXIOTONOINCN TWV apVNTIKOV EMIBPACEWY OTA OIKOVOMIKA

anoteAégparta Tou Opilou.

Ta kUpia XpnUATOOIKOVOUIKG gpyaleia Tou Opidou, ekTOC and Ta napaywya, €ivalr Ta XpnuaTika
Ola0€oida kal 100dUvapa, ol TPAane(ikéG KaTaBEoEIC, Ol EUMOPIKEC KAl AOIMEG aNAITROEIC Kal
unoxpewoeic, Ta davela Twv Tpanslwv. H Aloiknon Tou Opilou €EeTalel kal avaBewpei O TAKTA
XPOVIKA OIa0TAUATA TIG OXETIKEC MOAITIKEC Kal OladikacieG OxeTikd pe Tnv dlaxeipion Twv

XPNUATOIKOVOUIKOV KIVOUV®WY, 01 OMOIEC NEPIYPAPOVTAl KATWTEPW:
a) Kivdéuvog TnG ayopag

(i) ZuvaAAaypaTikog Kiviuvog

O 'OpINog €xel enevdloEIC OE EMIXEIPAOEIC oTnv Poupavia, Ta kabapd nepiouciakd OTOIXEId TwV
onoiwv ekTiBevTal og cuvalaypaTikd kivduvo. O cuvaAhaypaTikoC KivOuvog auTou Tou €idoug
npokUnTel and Tnv 1coTipia RON/€ kal dev avTioTabpileTal kaBwc dev UNApYXel oucI®ONG €KBEaN.
H Aioiknon Tou Opilou napakoAouBei diapkwG TOug ouvaAAaydaTIkoug KIvOUVOUC Nnou evOEXETal

va NPoKUWOoUV Kal agloAoyei TNV avaykn AfWne OXETIKOV HETPWV.

YnoB<Touds OTI npayuaronolsital pia aAiayr (unoTipgnon/avariynon) tnv 31" AskeuBpiou 2014
oTnv ouvaA\ayuaTikr 1ooTidia Tou RON/E  Tng Td&ewg Tou 0,1% (avTioToixa Tng TA&Ewg Tou
0,1% yia Tnv Xprion 2013). H €nidpacn ota anoteAéopaTa TnG XpAong yia Tov ‘OpiAo kabwe kal
oTa Td1a Kepahaia Tou OPiAoU wC anoTEAEOPA TNG PETATPONNG TNG KATACTAONG ANOTEAEOUATWV
XpNoewe TnG eraipeiac MEDSANA BMC ano6 To AsiToupylkd Tng vouiopda oTo Eupw napatifeTal

OTOV KATWTEPW Nivaka:

2014 2013 2014 2013
Avaripynon / 0,1% 0,1% (0,1%) (0,1%)
(Ynoripnon)
AnoTéAeopa
XPNOEWG KEPOOG 0,01 0,03 (0,01) (0,03)
/(Cna)
Tdla kepaAaia
KEPBOC /(TNMId) 0,01 0,03 (0,01) (0,03)
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To nooooTo unoTipnong/avatipnonc 0,1% Paciobnke oTnv péon PeTaBANTOTNTA OTnV ayopd

OUVAAAQYHATIK®V I00TIHI®V Yia dldoTnua 12 punvav yia To £1og 2014.

IooTipia E€vou vopiopaTog

IooTipia xpRiong 2013 IooAoylopog AnoteAéopara
1€=RON 4,48470 4,44270

IooTigia xpRiong 2014 IooAoylopog AnoteAéopara
1€=RON 4,48210 4,48405

(ii) Kivdéuvog Tipng

O 'OpINog dev eKkTIBTAl O KIVOUVO TIHWV XPEOYPAPWV AOYW TwV PN €nevOUCEWV TOU
OVTOTNTEC MOU KATATACOOVTAl OTOV EVOMOINUEVO 1I00AOYIOHO WG XPNMATOOIKOVOUIKA OToIXEIa
guhoyn afia péow anoTeAeoudTwv.

(iii) Tapeiakég pogg kai Jikain agia emMIToKIakoU KivoUvou

(0
(03

O kivduvog eniTokiou Tou OWiAou au&averal kKupiwg and TIC JakponpoBeTUES Kal BpaxunpoBeTeC
unoxpewoeiC. O1 unoxpewoelg dUvaTal va UNOKEIVTAl O EUPETARANTA EMITOKIQ KAl EKBETOUV TOV
‘Ouiho 0g KivOUVO TAMEIOKWOV POWV EMNITOKIOU. Avaloya WE Ta €kAoToTe enineda kabapou
daveiopoU, n PeTaBoAn Twv emiTokinv Baong daveiopou (EURIBOR), éxel avaloyikn eninTwaon
oTa anoTteAéopata Tou Opidou. Ma Tov nepIopIoPo TG €nidpacng autng ano Tn xprnon 2008, o
'OMINOG NPOERN OE CUUPWVIEG XPNMATOOIKOVOUIK®MY EPYAAEIV avTIOTABMIONG TOU EMITOKIAKOU

KivOUvou. Ta XpnuUATOOIKOVOUIKA QUTA EPYAAEid anoTIHWVTAl OTIC €UAOYEC TOUG afieg
avayvwpilovral w¢ anaitnon r unoxpEwaon OTIG OIKOVOMIKEG KATAGTACEIG.

Kal

MoAImikry Tou Opilou €ival n ghayioTonoinon Tou KivdUvou JiakUPAvonG TwWV TAMEIAKDY EKPOWV
avagopika pe Tov daveiouo, 0 onoiog UNOKEITAl 0 HETABANTO NOCOCTO EMITOKIOU, N dIATRPNON TWV
davelakwv TOU unohoinwv o€ XaunAd enineda He TaAuTOXpovn OMWG JIACQPAANICN YPAMHOV

XpNHaTodoTnong ano TIC ouvepyalOheveg TpdneleG nou va ikavonoloUv  anpookonTd
oxedlalopevn avanTtuén Tou Opilou.

™m

AenTopepnc avagopd yia TIC davelakee unoxpewaoel TnS Etaipeiac kar Tou Opilou yivetalr otnv

>nueiwaon 25.

MapakaTtw napoucialeral n enidpacn oTa anoteAéoparta Tou Opidou kal TnG Etaipsiac yia Tnv

xprion 2014 kai 2013 kabwc kai ora ‘Idia kepdakaia evonoinuéva kair ETaipeiac kata Tnv

31

AekepBpiou 2014  kai 2013 (sensitivity analysis) oc pia peraBoAn (av&non / peiwon) Tou

enmitokiou (EURIBOR) kata 0,5%:

856

856

O 'OpIAoG H ETaipeia
2014 2013 2014 2013
+0,5% -0,5% +0,5% -05% +0,5% -05% +05% -0,5%
AnoTéheopa
XPAOEWG
Képdoc (825) 825 (869) 869 (813) 813 (856)
/(@npia)
Td1a
Kepahaia
KEpBOC (825) 825 (869) 869 (813) 813 (856)
/(@npia)
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O avwTépw nivakac dev neplAapPavel Tnv BeTIKA €ninTwon Twv £onpaxdeviwy TOKwv anod

KaTaBEoeIC,

Avapopika e Ta €00da/é€oda and napdywyad — OupBoAaia avTalaync enitokinv (BAEns
onueinosig 11 kar 21) dev unapxel enidpacn and TV avwTEPw HETABOAR (augnon / peiwon Tou

emtokiou (EURIBOR) katd 0,5%).

B) MOTWTIKOG Kiviuvog

O NIOTWTIKOG KivOUVOG NPOKUNTEl ano NICTWTIKEG EKOETEIG OTOUG NEAATEG OUMNEPIAAUBAVOUEVHV
TWV CNUAVTIKQV anaitroswv Kal dIevepynuevwY ouvalhaywv. H PEyIoTn €KBean O MIOTWTIKO
Kivduvo avtavakAaTal and 1o UYoc KABs OTOIXEIOU TOU evEPYNTIKOU, CUUNEPIAAUBAVOUEVWV TWV
Nnapaywywyv XpnHATOOIKOVOUIK®WY NpoiovTwyv. To Tunua Jdiaxeipiong nioTwTikoU KivdUvou,
a€ioloyei TNV MIOTOANNTIKA 1KAVOTNTA TOU MEAATN AAUBAvVOVTAG UMOWIV TNV OIKOVOMIKY) TOU
KataoTaaon, nponyoUHEVeEC OUVAAMAYEC Kal AGAAEC napapéTpouc. Ta MIOTWTIKG Opia NeEAAT®V
kaBopilovral BAoEl €0WTEPIKWY a&IoAoynoswv oUUPwva ndavra Je Opia nou €xel kabopioel n

Aloiknon.
0O 'OpiIAog H ETaipeia
2014 2013 2014 2013

XpnuaTika

OlaBéaiua kai 5.027 16.489 4.225 15.988
Icoduvapa

EUNOPIKEG 97.624 109.978 97.040 109.363
anaithoeig

rMpokaraBoAeg kai 22.146 19.423 25.095 21.522
Aoineg anaiThoeig

ZYNOAO 124.797 145.890 126.360 146.873

To PeyYaAUTEPO MEPOC TWV EUMOPIKWV AMNAITACEWV MNPOEPXETAl aAnd ONUOCIOUG Ao@AMCOTIKOUC
opyaviouoUc Kal IBIWTIKEC aopPaAIOTIKEG ETAIPEIEC, O MIOTWTIKOC KivOUVOG Twv onoiwv dev Bewpeital
onuavTikdC w¢ Npo¢ Ta Weyédn Tng Etaipeiac pe e€aipeon éktakta yeyovota. ‘Ocov agopd To
unoAoINO PEPOG TWV ANAITAOLWY, TO OMNOIO avTINPOCWNEVUETAl and NWANRCEIG OE IDINTEC, O KivOUVOG

dlaoneipeTal Adyw Tou peyalou apiBuol Twv nehatwv (BAEne onpeinon 19).

lMa Tig npokaTaBoAEC kal AoINEG anaITROEIG 0 MIOTWTIKOG KivOUVOG BewpeiTal ageAnTEOG.

'Ocov agopd Ta Napaywya XpnUaTooiKOVOUIKa npoiovTa, o ‘'OpiAog napakoAouBei Tic BECEIC Tou,
TNV NIOTWTIKA KATaTta&n Twv avTioupBalopévav (BAéne onueimon 21) kai To UWog Twv

oupBoAdiwv nou ouvanTel Ye kGBe Evav and auTtouc.

Eniong, ooov agopd npoiovra kataBéoswv, 0 'OPIANOC OUVAAAGCOETAlI JOVO HE avayvwpIoHEVa

XPNHUATONIOTWTIKA 10pUKATA, UWNARG NIOTWTIKNG 01aBaduiong.

y) Kiv3uvog peuoToTnTag

Juvetny dlaxeipion Tou KIvOUVOU peucTOTNTAG NpoUnoBETel enapkeic Ea0PANICEIC XPNUATIKWV
dlaBeoipwv kalr TNV dIaBecIgOTNTA XPNUATODOTNONG HECW ENAPKWV NICTWTIKWV AEITOUPYIWV.
Eniong, o 'Ouihoc npounoloyilel kal NApAakoAOuBel TIC XPNUATOPOEG TOU, €V EXEl OUVAYEI
OUMBACEIC €kXWPNONG aNaITroswy, HE OKOMO TNV &evioxuon Tou Kepahdiou kivnong (BAene

onueinon 25 kai onueinon 19).
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O napakdtw nivakag avaAUel TIC OIKOVOMIKEC UMOXPEWOEIC Tou Opilou kal Tng ETaipeiag
TAEIVOUNUEVEG OE OXETIKEC OpadonoINUEVES NUepounvieg ANENC, ol onoisc unohoyilovtal cUPPWva
ME TO XPOVIKO UMOAOINO and Tnv nUePoUnvia IcoAoYIoHOU PEXPI TN CUKBATIKR nUepounvia ARénc.

Ouidog kara tnv 31.12.2014
'E®G 1 £TOG

Ano 1 €ém¢g 5 £Tn

NMavw anod 5 £Tn

Aavelouog 157.508 132
EpnopikéG  kal  AoINEG
UMOXPEWOEIC 107.720 -
ZUvolo 265.228 132
Ouidog kard tnv 31.12.2013
‘E®G 1 £TOG Ano 1 €m¢ 5 £€Tn Mavw ano 5 £€Tn
Aavelouog 167.423 198
EpnopikéG  kal  AOINEG
UMOXPEWOEIC 106.381 -
Z0volo 273.804 198
Eraipeia kara rnv 31.12.2014
‘E®G 1 £TOG Ano 1 €n¢ 5 £€Tn Mavw ano 5 £€Tn
Aavelopog 155.204 28
EpnopikéG  kal  AoINEG
UMOXPEWOEIC 113.770 -
Z0volo 268.974 28
Eraipeia kard rnv 31.12.2013
‘E®G 1 £TOG Ano 1 €n¢ 5 £€Tn Mavw ano 5 £€Tn
Aaveiouog 165.081 39
EpnopikéG  kal  AoINEG
UMNOXPEWTEIC 112.160 -
Z0voAo 277.241 39

STIC OIKOVOMIKEG UMOXPEWOEIC Tou Opihou kal Tng Etaipeiag nepidapBdavovral kal Ta napaywya
XPNUATOOIKOVOUIKG npoidvTa, oTa onoia o ‘'OuiAog napakoAouBei TIC BEoeIC Tou Kal To UWOG TwV
OUpBOAdiwV Mou ouvanTel Pe KABe €vav and Toug avTiIoUPBAAOPevous. AenTopepnc avagpopd

yivetal oTnv Znueiwon 21.

0) MoAiTikég kal diadikaaoieg diayeipiong kepalaiou

O okonodg Tou Opilou €ival va eEacg@aliosl Tnv IKavoTNTa ouveXoUc dpaaTnpIdTNTAC, yia va NApEXE!
KEPON OTOUG HETOXOUG Kal OPEAN OTOUC AAAOUC evdlapepOPeVOUC KaBwe kal va diaTnenoel Hia
KepaAaiouyikr] doun, n onoia 8a PEIOVEI TO KOOTOG KEPAAaiou.

To ke@AAalo enioKoNeiTal e BAon éva ouvTeAEaTr HOXAeuonG. O ouvTeAeOTNG unoAoyileTal wg To
kaBapd xpéoc dialpoUEVO e TO OUVOAIKO KepaAalio. To kaBapd xpéog unoAoyileTal wG 0 GUVOAIKOG
davelopog (ouunepiAauyBavovTtal BpaxunpoBeopa kai dakponpoBeopa ddveld onwe epgavilovral
OTOV EVOMOINUEVO IGOAOYIOUO) Heiov Ta XpnuaTika diaBgoipa. To ouvoMikO Ke@aAlalo unohoyileTal
G Ta idla KeaAaia nou ep@avifovral gTov £vonoinuévo I00AoYIoHO ouv To kabapo XpEoC.

67



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)

(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

O ‘OpIAoOG H ETaipeia
2014 2013 2014 2013

SuvoAIkOC Aavelopdg 157.640 167.621 155.232 165.120
Meiov: Xpnuatika diabéaipa 5.027 16.489 4.225 15.988
KaBapo xpéog 152.613 151.132 151.007 149.132
>UvoAo 18IV Kepaiainv 73.805 92.951 79.501 100.030
2UvoAo anacXoAoUHEVOU

ke@alaiou 226.418 244.083 230.508 249.162
ZuvTteAeoTG HOXAEUONG 67,40% 61,92% 65,51% 59,85%

O guvTeleaTnC HoxAeuonc, Tnv Xpron 2014 sugavifeTal auEnuévog, os axéon ME TNV NponyoUHEvn
xprion 2013 1600 o€ eninedo OpiAou 6oo kal o€ eninedo ETaipeiac.

€) NMpoodi10pICHOC THOV EUAOYWV aSi®v

H ebAoyn a&ia Twv XpnUATOOIKOVOUIKWOV CTOIXEIWV Mou dev dlanpayaTelovTal OE EVEPYEC AYOPEC
npoodlopileTal Ye TNV XPron TEXVIK®V anoTiunong kar napadoxwv nou otnpifovral oc dedopeva
TNG ayopdc KaTa Tnv nuepounvia Tou IocohoyiopoU.

H ovopaoTikr afia peiov npoBAEWEIC yia €MICPAAEIEC TWV EUNOPIK®V ANAITAOEWY EKTIMATAl OTI
npooeyyilel TNV NpayuaTikn Toug agia.

Ano tnv 1 Iavouapiou 2009 o ‘Opihog epapupolel Tnv Tpononoinon Tou AMXA 7 nou anaitei ™
YVWOTOMoiNon TWV XPNUATOOIKOVOUIKWV OTOIXEIWV Mou enmigeTpolvTal otnv €UAoyn afia péow
IEpAPXNONG TPIWV ENINEDWV:

o ANUOCIEUOUEVEC TIPEG ayopdc (XwpiC Tpononoinan 1 avanpooapuoyr]) yia XpnUaTOOIKOVOUIKA
oTolxEia
nou dianpayuatelovTal O EVEPYEC XpnHaTayopé (eningdo 1)
e TexvIKEC anoTipnong Baoilopevec anesubeiac o dNUOCIEUOMEVEG TIHEC Ayopdc f UMOAOYI{OMEVEC
EUMPEOWG ano ONUOCIEUOHEVEC TIMEC ayopdc yia napopola epyaieia (eningdo 2).
o TexvikéG anoTipunong nou dev Baocifovral o 81ABECIYEG NANPOPOPIEG anO TPEXOUOEC TUVAANAYEG
o€ evepyEC XpnuaTtayopeg (eningedo 3).

>Tov KAaTwOI nivaka aneikovifovtal Ta XpnUATOOIKOVOUIKA aToIxeia evepynTikoU Kal naénTikoU nou
ENIPETPVTAI OTNV €UAoYN a&ia kaTa Tnv 31 AskepBpiou 2014 kai Tnv 31 AekepBpiou 2013:

‘OpiAoG 2014
Eningdo 1 Eningdo 2 Eningdo 3 Zuvolo

ZT1oixeia EvepynTikoU
(ZupBoAaia avtaAAayng 344 344
EMITOKIOU)
Zroixeia MadnTikou
(ZupBoAaia avtaAAayng 932 932
EMITOKIOU)
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‘OpiAog 2013
ZT1oixeia EvepynTikoU
(ZupBoAaia  avraAAayng
€MITOKIiOU)
ZT1oixeia MadnTikou
(ZupBoAaia  avraAAayng
€mITOKIiOU)

Etaipeia 2014

ZT1oixeia EvepynTikou

(ZupBoAaia  avtaAAayng
E€MITOKIOU)

ZToixeia MNadnTikou
(ZupBoAhaia  avtaAAayng
€MITOKIOU)

Etaipeia 2013

ZT1oixeia EvepynTikoU

(ZupgBoAaia  avraAAayng
EMITOKIOU)

ZT1oixeia MaénTikou
(ZupgBoAaia  avraAAayng
EMITOKIOU)

344

932

Eninedo 1 Eningdo 2
Eninedo 1 Eninedo 2
Eninedo 1 Eningdo 2

959
3.277

Eninedo 3

Eninegdo 3

Eninedo 3

ZUvoAo

959

3.277

ZUvoAo

344

932

ZUvoAo

959

3.277

O1 euloyeg afiec Twv napaywywv Bacifovral o ayopaia anotipynon. MNa oAa Ta napaywya, ol
euNoyeg aieg emBeBaiwvovTal and Ta NIOTWTIKA 10pUKATA PE Ta onoia o ‘OPINOG €xel oUVAWE! TIG
OXETIKEC aupBaosIg (BAEne onueinon 21).

KaTd tn diapkeia Tng xpriong dev unnpéav PETapopEG YeTall Twv emnédwv 1,2,3 yia Tn HETPNON TNG

guAoyng aiac.

H eUhoyn afia Twv XpnUATOOIKOVOMIK®V OTOIXEiwV nou Oev dlanpayuaTtelovral O EVEPYEC
xpnuatayopec (n.X.oupBOAaia mapaywywv €KTOC TNG ayopdac napaywywv) npoodlopileTal Ye Tnv
XPNon TEXVIKWV anoTiunang, ol onoiec Bacifovral wg eni To NAsioTov og SIABETIUEG NANPOPOPIES YIa
ouval\ayec nou dlevepyoUVTal OS EVEPYEIC AYOPEC, EVW XPNOILOMNOIoUV KAtd To duvato AlyoTeEpo
EKTIMNOEIG TNG OIKOVOMIKNG ovTOTNTAG. AUTA TA XPNMATOOIKOVOMIKA £pyaAeia nepiAayBavovTal oTo

eninedo 2.
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ZUYKpION ava KAaTnyopia Twv AoYIOTIK®V Kdl EUAOYwV aSiov

‘OpIAoG ETaipeia

MoyioTikn agia EUAoyn aSia MoyioTikn agia EUAoyn agia
XpnHATOOIKOVOUIKG
NEPIOUCIAKA 2014 2013 2014 2013 2014 2013 2014 2013
oToixeia
Noinég
MaKponpOOeaES 439 429 439 429 436 425 436 425
anaIThoeIg
EUMOPIKEG 97.624 109.978 97.624 109.978 97.040 109.363 97.040 109.363
anaithoeIg

MpokaTaBoAEG kal

. . 22.146  19.423 22.146 19.423  25.095 21.522 25.095 21.522
Aoingg anaiThoeig

Mapaywya
XPNHATOOIKOVOUIKA 344 959 344 959 344 959 344 959
npoidvTa
5,3(9@:%"@ 5.027 16489  5.027 16489 4225 15988  4.225 15.988

XpNHATOOIKOVOMIKEG
UNOXPEWOCEIG
MakponpoBeopa
ddveia
Noinég
HaKpOonpOBETUEC - - - - - - - -
UMOXPEWOEIC
Epnopikég
UMOXPEWOEIC
Bpayunpobeopa
ddveia
Mapdywya
XPNUATOOIKOVOUIKA 932 3.277 932 3.277 932 3.277 932 3.277
npoidvTa
A€DOUAEUPEVEG Kal
AoInec
BpaxunpOBeopeC
UMOXPEWOEIC

132 198 132 198 28 39 28 39

79.888 79.707 79.888 79.707 91.259 90.742 91.259 90.742

157.508 167.423 157.508 167.423 155.204 165.081 155.204 165.081

27.832 26.674 27.832 26.674 22,511 21.418 22.511 21.418

3e. EninTowoeig apbpou 100 Tou N.4172/2013

>Uppwva Pe Tov vopo 4172/2013 (PEK 167A/23-07-2013) apbpo 100 kal o onoiog €ixe avadpouiKn
IoxU and 01/01/2013 npoPAénovrav: a) emoTpopry otov EOMYY and Toug oupPBeBAnuévouc
napoxoug, YE TNV HOPPR «auTtopaTwv enmioTpopav - Clawback», Tou unepBailovToc nooou, oc
nePIiNTWON UNEPRBACNC TWV EYKEKPINEVWV MIOTWOEWV Tou npolnoloyiopoU Tou EOMYY kar B)
KaBiEpwan KAIakoUpevou nooooToU ni Twv opeIAwv Tou EOMYY npog Toug IDIHTES NapdXouc, we
emoTtpo®r (Rebate).

O1 dIaTa&eIc Twv avaTEPW NePINTwoewv (a) kar (B) éxouv avadpopikn 1oxu and 01.01.2013 «kai
dldpkeia €wg 31.12.2015.
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EvTdg Tng Xpnoswe 2014 ekdobnkav ol un’ apiBy. Y9/oik.39255/5.5.2014 kai Y9/0ik.3926/5.5.2014
ano@doceic Tou Ynoupyeiou Yyeiac nou dnuooieuBnkav oto ®EK B’ 1202/12.5.2014, ol onoisg
KaTrpynoav TIG nponyoUueveg anogaocelg Y9/oik. 77307/14.8.2013 kai Y9/0ik.91813/27.9.2013.
EminAéov ekdoBnke n un’ apiB. Y9/0ik.39259/5.5.2014 pe Ta <«ENITPENOPEVA Opla danavwv Tou
EOMYY yia TIC Npo¢ auTov NAPEXOMEVEG UMNPECIEC UYEiaC amd Toug OUUPBEBANUEVOUC IDIWTEC
napoxouc ava kartnyopia napexoupevng unnpeciac». O EOMYY og e@apuoyr Twv ®¢ Avw
UMOUPYIKWV ano@Acewy, Kolvoroinoe To un’ apiby. 116630/28.5.2014 £yypago OTO onoio
yvwaoTonoinge OTI Ta nood yia To Rebate kai Clawback Tng xpnong 2013 aviABav oe € 25.920
(évavTi nooou € 35.584 nou eixe ouPNEPIANPOEI OTIC ONUOCIEUPEVEG OIKOVOMIKEG KATAOTACEIG TOU

2013).

3Tn Ouvéxela €kdOBnKav ol

un’

apiéy.

anopdosic  Y9/01k.70522/18.8.2014 kal

Y9/0oIK.

70521/18.8.2014 Baon Twv onoiwv o EOMYY yvwoTonoinoe pe To un’ 153002/18.11.2014 éyypapo
Tou Ta nood Rebate — Clawback yia 1o A’ eEaunvo Tou 2014 TovilovTac OPWC OTI O UMOAOYIOHOG
Tou Clawback €yive cUppwva pe Tn pEBodo unoAoyiopou Tou €Toug 2013.

H ETtaipeia pe Bdon Tnv avwTépw yvwOTOMNOINON Kai Wn €xovrag AaAAn O1aB£oiun nAnpo@opnon
NPo£RN O eKTIUNON Tou nocoU ENICTPOPWYV YIa To oUVOAO Tou £Touc 2014, pei®vovTag Tov KUKAO
epyaoiov Tnc ETaipeiac kal Tou OpiAou kata To noood Twv € 21.568.

KaTtda opiopévwv TwV w¢ Gvw UMoUpYIKQV anopacswv n ETaipeia oknoes VOUINWG Kal EPNpoBETU®C
QITAOEIC AKUPWOEWG EVNIOV ToU SUHBoUAiou TnG EnikpaTteiac. Avapeveral n £Ekdoon anopacswyv o€
OUo and auTég, eva ol AAeg aitroeig Oev €xouv oulnTnOEi akoun.

Enionc €Eedobnoav oe Bapoc Tnc ETaipeiac 4 atopikéC dloiknTIKEG npdEsic Tou EOMYY (nou
apopolv oto CLAWBACK/REBATE 2013 kal A’ eEaprjvou 2014) kaTtd Twv onoiwv n ETaipeia doknoe
NPOC(QUYEC KAl AITAOEIC avaoTOoANG evawniov Tou AIoIKNTIKOU E@eTeiou ABnvav. ‘OAeG oI AITNOEIG
avaoToAng Tng ETaipeiac €xouv yivel dekTéC. 'Exel oulntnOei pia povo Mpoo@uyr Xwpig va EXel
€kdoBei akoun andégaon.

Ma Aoyouc nAnpéoTepng nNAnpo@opnong napatifeTal avaAuTIkoG nivakag Pe Tnv €nidpacn Twv
avadpopIK®WV NPOCAPHOYOV TwV WG Avw ano@Adcewv, €ni TwV BACIKOV OIKOVOMIKOV HEYEBWV TNG
ETaipeiac kai Tou OpiAou yia TI¢ xprioeig nou éAn&av Tnv 31.12.2014 kai 31.12.2013.

Avadpopikn AvTiOTPO®I) .
q o a n o a Avapoppwpeva
Zroixeia Karaoraong . npocappoyn Avapop@wpéva nood . npocapuoyng s
5 o Anpooiguon 2 5 Anpooiguon 3 nooa xpnong
AnotegAeopatwv Xpnong gnmoTpoPng Rebate xpnong 01.01- gmoTpoPng Rebate &
- 31.12.2013 B 31.12.2014 R 01.01-
(ETaipeiag) & Clawback Baoer N. 31.12.2013 Clawback Baoei N. 31.12.2014
4254/2014 4254/2014 e
KUkhog epyaciav 137.708 9.664 147.372 144.326 0 144.326
MikT6 AnoTeAéopata -1.848 9.664 7.816 11.418 0 11.418
ANOTEAEGATA MPO POPWY,
XPNHATOSOTIKGV Kal -22.454 9.664 -12.791 -6.845 -9.664 -16.508
€MNEVOUTIKWV anoTEAECHATWY
ANoTeAéOATA NPO POPWV -42.042 9.664 -32.378 -18.901 -9.664 -28.565
Meiov: ®dpol €1000MUATOG -6.597 -2.513 -9.109 -1.058 2.513 1.455
ANOTEAEOATA PETA POPWV -48.639 7.151 -41.488 -19.959 -7.151 -27.110
EBITDA -13.597 9.664 -3.933 1.514 -9.664 -8.150
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Avadpopikn AvTIOTPO®N) i
. . 2 o o o Avapoppwpeva
Zroixeia Karaoraong T npoocappoyn Avapoppwpeva nooa T npocapHoyng A
AnoteAeoparwv Xprnong 32”12 20 1:;‘ enoTpoPnG Rebate Xprong 01.01- 32”12 20 12 enioTpoPng Rebate & 0 IX: ]'_]_ ns
(OpiAou) e & Clawback Baosi N. 31.12.2013 e Clawback Baoei N. 31 12' 2014
4254/2014 4254/2014 T
KUKkAOG epyacimv 142.275 9.664 151.939 148.873 0 148.873
MikTO AnoTeAéoparta 933 9.664 10.597 14.155 0 14.155
AnoTeAéoparta npo eopwy,
XPNHATOJOTIKMV Kal -21.509 9.664 -11.845 -7.255 -9.664 -16.919
ENEVOUTIKQV AMNOTEAETUATWY
AnoTeAéOUATA NPO POPWV -31.632 9.664 -21.968 -17.176 -9.664 -26.840
Meiov: ®dpol €1000MUATOC -7.004 -2.513 -9.517 -1.326 2.513 1.186
AnoTe\éoparta PETa Gpopwv -38.636 7.151 -31.485 -18.503 -7.151 -25.654
AnoTeAéoparta npo epopwy,
XPNHATOBOTIKGY, . -12.170 9,664 -2.507 1.907 -9.664 -7.757
€NEVOUTIKWV AnOTEAEOHATWV
Kal GUVONIKQV anooBEcewv

4. ZHMANTIKEZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ:

O 'OpINo¢ npoBaivel 0g eKTIUNCEIG, NApadOXEC Kal AEIONOYIKEG KPIOEIC MPOKEIPEVOU, va EMAEEEI TIG
KaTAANAOTEPEC AOYIOTIKEC APXEC O OXEON ME TNV UEAOVTIKN €EENIEN YEYOVOTWYV, KATAOTACEWV Kal
ouvalAaywv. O1 ev AOYw eKTIMAOEIC, NapadoXEC Kal Kpiosic enaveEeTalovral NePIodIKA NPOKEIPEVOU va
avTanokpivovTal oTa TPEXoVTA JedOMEVA Kal va avTavakAoUV TOUG EKACTOTE TPEXOVTEG KIVOUVOUG Kal
BaailovTal oTnV NpoyeveaTepN eunelpia TNG Aloiknong Tou OiAou o ox€on HE To €ninedo/OyKo Twv
ouUVaQ®V CUVAAMaywv r} YEYovoTwy.

O1 BaoikéG eKTIMAOEIC Kal AEIONOYIKEG KPIOEIC, ol onoie¢ avagpépovTal o Oedopdeva, n €EENIEN Twv
onoiwv Ba pnopolos va ennpedcel Ta KOVOUNIA TWV OIKOVOUIKWV KATAOTACEWY TOUC €nOUevoug 12
MNVEG £XOUV WG EENC:

SIUAVTIKEG AOYIOTIKEG EXTIUIIOEIC KAl OXETIKI dPefaornra:

(a) TpoPAswn yia ouppoppawon pe o Ap8po 100 Tou N.4172/2013:

>Ta nAdioia ouPPOPPWONG KE To VOUo 4172/2013 (®EK 167A/23-07-2013) Kal TIC HETAYEVEOTEPEG
UMOUPYIKEC anopAcel, ol onoieg pubuifouv To Nocd TnG auTtduaTtng eniotpo@r (Clawback) kar To
nooo enioTpo@nc (Rebate) pe avadpopikn 1oxu and 01.01.2013 kar didpkeia £wg 31.12.2015, onwg
avaAuTikG avaQépetal oTn onyeimon 3e. «Enintwoeic apBpou 100 Tou N.4172/2013», n dioiknon
npoPaivel O eKTIUACEIC yia TNV £nidpacn Twv dIAaTAEEWY AUTWV OTIC OIKOVOMIKEC KATACTACEIC, Me
Oedopévo OTI ol BadikeG napdueTpol unoloyiopoU Tou Clawback dev £xouv yvwaoTonoinBei kai givai un
opIoTIKOMoINuéveg, dUvaTal va MapouciacTouv anokKAIGEIC WYE Tov OpIGTIKO MpoodIopIoHO TOU
Clawback Tn¢ xprioewc 2014 oto péANov, EpdooV NApapsivouy og I0XU Ol UPICTAUEVEG anoPpAaaelc.

®B)

H npoBAewn yia ¢pdpo ei0odruaTtoc pe Bacn To AAM 12, unoloyileTal e eKTinon Twv GOpwv nou Ba
KaTaBAnBoUv OTIG POPOAOYIKEG APXEC Kal MEPINQUBAVEI TOV TPEXOVTA POPO €100dNUATOC yia KABE
¥pon kabw¢ kar npoPAewn yia Touc npOoBeTouG (pOpouc mou niBavov va npokUWouv o€
POpPoAoYIKOUC eAEyXOUGC. H TeAIK €kkaBapion Twv POopwv €100drUaToc MiBavov va anokAivel ano Ta
OXETIKG NMOOA TA onoia €XoUV KaTaxwpnoei OTIG OIKOVOUIKEG KATAOTACEIG. MePICTOTEPEC NANPOPOPIEG
divovtal oTnv Znueinon 12.

TpoPAswn yia @opo eroodnuarog:
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v) IMpoPAswn yia anolnuiworn npoownikou:

O1 unoxpewaoelg yia anolnuinon Tou NPoowmnikoU unoAoyilovTral Bacel avaloyioTIKwV HEBOSWVY N
Olevépyela TwV onoiwv anaitei and Tn AlOIKNON va eKTIUNOEI CUYKEKPIYEVEG NAPANETPOUG ONWG N
MEAMOVTIKN au&non Twv apoiBwv Twv £pyalopévwy, To €NITOKIO MPOEEOPANONG TWV &V AOYW
unoxpewoswv. H Aloiknon npoonabei, o kGO nuepoUnvia 1I00AoyIGHOU, 6rMou N v Adyw NpoBAswn
avaBewpeiTal, va eKTINA Pe 000 To duvaTd KAAUTEPO TPOMO TIC NAPAUETPOUG AUTEC.

) AIOUEIDOEIG anaiTioswv:

O 'Ouihoc anopsimvel TRV aia Twv EYNOPIKWY ANAITHOEWY TOU OTAv unapyouv dedopéva f evOeiEeig
ol onoieg katadeikvUouv OTI n eionpaén kabe anaitnong oTo gUVoOAO TNG N KaTd €va PEpog dev eival
méavy. H Aioiknon Tou Opilou npoPBaivel oc nNePIODIKN EMNAVEKTIUNON TNG €NAPKEING TNG
OXNMATIOPEVNC NPOBAEWEWC NPOG KAAUWN EMICPANDV AnaITOEWV GE CUVAPTNON KE TNV MIOTWTIKNA
TNG NONITIKA kal AapBavovTag unown oTolxeia kal ekTINAoEIC TNG Nopikng Ynnpeaiag Tou Opilou, Ta
onoia npokUNTouv BdAocel ene€epyaciac 10TOPIKWY OedOPEVWV Kal NpoopaTtwv €eEEAEEwV Twv
unoBécswv nou OdiaxelpiteTal. Eidika otnv xprion 2012, n Aloiknon npofBel o anoysinon
anarmioswv and dnuocia ao@aMoTikG Taueia (Ta onoia €xouv evraxBsi otov EONYY) yia
anaItioeig nponyoUPeEVY Xprocwv (MEXP! kal To TEAoG Tou 2011).

(€) ANoingg npoPAEWerg:

H Etaipeia eunAékerar (und Tnv 1310TNTA TOU E€VAYOMEVOU Kal TOU EvAYOVTOG) Of OIAPOPES
OIKaoTIkEC unoBEoeig kai diadikaoiec emdiaiTnaiac oTa nAaioia Tng kavovikng Asiroupyiag Tng. O
KaBopIoUOC TV EVOEXOUEVWV UMOXPEWOEWY NOU OXETI(OVTal PE TIG OIKACTIKEG OIEKDIKNTEIC Kal TIG
anarrioeig eivar dia noAunAokn Oiadikacia nou nepINaPBAVEl KPIOEIG OXETIKA ME TIGC MIBAveEG
OUVENEIES Kal TIC DIEPUNVEIEC OXETIKA E TOUG VOHOUG Kal TOUG KaVOVIOHOUC.

(or) RPEAIUN {wn anooPECILWVY OTOIXEIWV:

H Aioiknon Tng Etaipeiac e€etalel TIc wPENPEG {wéC Twv anooBECINWY OTOIXEIWV O KABE Xpnaon.
Katd tnv 31 AekeyBpiou 2014, n Aioiknon ekTINA OTI oI WQENPEG (WEC avTinpoownelouy Tnv
AVAPEVOMEVN XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

(¢) Avakxrnon AvaBalAdusvav @opwv EvepynTikou:

H avayvwpion avaBalopevwv QOpwv EVEPYNTIKOU EUNEPIEXEl EKTIUNCEIC aAvapopikd HE Tnv
avakTnoIMoOTNTA TOouG kal €eIdIKOTEPa, N avayvwpion avaBalopevwv @opwv  evepynTikoU Eni
METAPEPOPEVWV POPOAOYIKWV {NUIMV anaitei and Tn Aioiknon Tn OIEVEPYEIQ EKTIMAOEWY avapopikd
ME TNV MEAOVTIKR] NpaypaTonoinon enapkwv (popoAoyIKwY KEpD®V, Ta onoia Ba eniTpéwouv Tnv
avakTnon Toug kal avd Qopoloylkd kaBeoTw¢ oTo omnoio dpacTtnpionolsital n ETaipeia kai ol
BuyaTpikEC Tou Opilou.

STIC ETAOIEC OIKOVOUIKEG KaTaoTaoelg TN 31" AskeuPpiou 2014 £xouv TnpnBei oI BACIKEG AOYIOTIKEC
ApXEC TWV ETNCIWV OIKOVOUIKOV KATaoTdoswyv TnG 31™ Aekepppiou 2013.
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5. KYKAOZ EPrAzIQN:

O ‘OpiIAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
KUkAog Epyaciwv (npiv ano
Rebate kai Clawback) 170.441 177.963 165.893 173.292
Enidpacn eTIHWUEVOU
Rebate kai Clawback a kai
B eEarivou 2014 & 2013 (21.568) (35.584) (21.568) (35.584)
(N.4172/2013 apbpo 100)
KUkAog Epyaciov (HETG
ano Rebate kai 148.873 142.379 144.325 137.708

Clawback)

TUpQwva PE Tov vopo 4172/2013 (®EK 167%/23-07-2013) apBpo 100 npofAénovTal: a) enOTPOPR
otov EOMYY and Toug OUMBEBANMWEVOUC NAPOXOUC, WE TNV HOPQN «AUTOHATWV EMICTPOPQV-
clawback», Tou unepBaA\ovToc nocol, o€ NePINTWON UNEPBACNG TWV EYKEKPIUEVWV NIOTWOEWY TOU
npounohoyiopou Tou EOMYY kai B) kaBiépwon kKAIHakoUpevou noooaToU eni Twv oPeIAV Tou EOMYY
MPOg TOUG IDIMTEC NApOXouG, w¢ eMaTpodn (rebate).

H enidpaon Tou rebate kal Tou clawback oTov kUkAo epyaciov TnG ETaipeiag kar Tou Opilou
napoucialeTal oTov avmTEPW Mivaka.

H ETaipeia €xel aoknoel 2 aITroei aKupwoews oTo ZUPBoUAI0 TNG EnikpaTeiag KaTd Twv OXETIKOV
YroupyIKoV ANoQAacswy, Ve €XEl €NIONG AOKNOEl 2 NPOOPUYEG KAl 2 AITMOEIC aVAOTOANG KaTd Twv
aTodIK®wV Npa€ewv Tou EOMYY oTo AloiknTikd EeTeio ABnvav. Inueiwveral oTi n ETaipeia €xel non
OIkalwBel e anopAceig Tou AloIKNTIKOU EeTeiou ABNV®V HE TIG OMOIEC AVAOTEAETAI 1 IOXUG TWV WG
avw doIKNTIKWV NPagewv Tou EOMYY. Av Kal e TIC VOUIKEC AUTEG evEPYEIEC, n Aloiknon Tng ETaipeiag
HE OUPP®VN YVOUN TWV VOUIKWV CUUPBOUAWV TNnG, Bewpei 0TI TEAIKWG Ba dikaiwdei, evroUToIC Yia
AOYOUG OUVTNPATIKOTNTAC KAl JE GKOMO TNV NARPN AneKOVION TNG EKTIHWKEVNG €NidPACNG TOUC OTa
OIKOVOMIKA anoTeAéopaTa Tng ETaipeiac kai Tou OpiAou, nepiEAaBe Ta AVWTEPW NOGA OTIC OIKOVOMIKEG
KaTaoTdaoeig Tou 2014,

6. KOZTOZ MIZOOAOZIAZ:

To kbdoToG MigBodociag nou OCuUNEPIAQPBAVETAl OTIC OCUVNMUEVEG OIKOVOUIKEG KATAGTACEIG
avalUeTal wg €ENc:

O 'OuiAog H ETaipsia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MioBoi, nuepopiobia 60.834 54.822 58.936 53.189
EpyodoTIKEG EIG(POPEC 14.449 14.901 14.031 14.453
Anolnpiwaon npoownikoU 554 207 551 695
(ouvtagoddTnon k.A.n.)
NoInéc apoIBEC, apoIBeg A.X 301 2.949 291 2.835
ZU0volAo MioBodoaiag 76.138 73.379 73.809 71.172

Meiov: €€0da Nou evowpaTwBnkav oTo
KOOTOG NWANoswVv (Znueiwon 8)

(57.983) (59.247) (57.305) (58.535)

'E€0da Aloiknong, Aiabsong
(Znueinon 9)
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(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

7. ATIOZBEZEIZ:

O1 anooBéaeic nou AoyioBnkav OTIC CUVNUUEVEG KATAoTAoEIC avaAlovTal we €ENG:

O 'OpiAog

H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013

AnooBEoEIC EVOMUATWY AKIVNTOMOINTEWY

\ 9.042 9.176 8.248 8.654
(Znueinon 14)
Anoo[?son aCWUATWV AKIVNTOMOINOEWY 120 163 111 91
(Znueiwon 15)
9.162 9.338 8.359 8.745
Meiov: anooBECEIC NOU XPewONKav oTo
KOOTOC NWARGEWY (SNuginon 8) (7.818) (8.327) (7.642) (8.010)
E&oda Aloiknong, AlaBzong 1.344 1.011 716 735

(Znueinon 9)

8. KOZTOZ NQAHZEQN:

To KOOTOC NWANCEWV MOU EUQAVI(ETAl OTIC CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG avaAUETAl WG

€EnG:
O ‘OpiAog H ETaipsia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MioBodooia (Znueiwan 6) 57.983 59.247 57.305 58.535
ApoIBEc TpiTwV 15.154 15.860 15.047 15.730
AnooBéoeic (Znueinan 7) 7.818 8.327 7.642 8.010
NOINEC NAPOYEC TPITWV 11.364 12.968 9.951 11.519
dOPoI TEAN 664 551 663 550
Noina €€oda 4.707 4.524 4.613 4.402
YYEIOVOLIKO UNIKO, pappiaka, Aoina 37.028 39.968 37.686 40.810
avaAwaolpa, kai €101ka UNIKa
Sivolo 134.718 141.445 132.908 139.556
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9. EZOAA ATIOIKHZHZ KAI ATAGEZHZ:

Ta £8oda dioiknong kai 01aBsong nou eugavilovral OTIC OUVNHUUEVEG OIKOVOMIKEG KATAOTACEIC

avaAuovTal wg €ENC:

MioBodoaia (Znueiwon 6)
ApoIBEG TpiTwY
AnooBéoeic (Znueiwon 7)
NOINEC NAPOXEC TPITWV
®Opol TEAN

Aoina £€o0da

MPoBAEWEIC ENICPANEIV ~ANOUEIDTEIG

(BAéne onueinon 19)

YyelovouIKO UAIKO, pdpuaka, Aoind

avalwoipa Kai 191Ka UAIKG

ZUvoAo

O 'OpiAog H ETaipsia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
18.155 14.132 16.504 12.637
2.066 4,270 1.967 3.862
1.344 1.011 716 735
2.165 2.006 1.950 1.789
4,706 3.728 4.684 3.702
5.143 5.652 4.146 4,725
1.492 1.508 1.492 1.816
392 344 333 285
35.463 32.651 31.792 29.551

10. AOINA EZOAA / (EEOAA):

Ta Moinda £0oda/(€£0da) nou sugavifovTal OTIC CUVNHHPEVEC OIKOVOUIKEG KATAOTACEIC avaAlovTal w¢

€gne:

'Ecoda and evoikia/Aoinég
Unnpecieg

Enixopnynosig, ENoTPOPEC EIBIKWV
POpPWV

Noind £€0oda

Képdn/(CnuiEc) anod nwAnon nayiwv

'Ecoda and avTioTpogn
OXNHATIOPEVWV NPOBAEWEWY
(BAéne onpeiwon 27)

'Ecoda and avTioTpogn
OXNHATIOPEVWV NPOBAEWEWY
(BAéne onpeiwon 19)

'Egoda and avTioTpoon
npoBAsWewv - Rebate kai
Clawback a kai B €aprjvou 2013
(N.4172/2013 ap6po 100) (BAéne
onueinon 19)

'Ecoda and nponyoUPEVEC XPROEIG

ZUvoAo

O 'OuiAog H ETaipzia
31/12/2014 31/12/2013 31/12/2014 31/12/2013

854 1.151 999 1.287
4 395 4 8
2.299 1.223 2.303 1.251
(530) (852) (532) (112)
87 6.320 87 6.318
34 - - -
9.664 - 9.664 -
1.111 1.119 473 193
13.523 9.356 12,998 8.945
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11. KAGAPA XPHMATOOIKONOMIKA EZOAA/(E=0AA):

Ta kaBapd XpnUATOOIKOVOMIKA £000a/(€€0da) nou eu@avilovral OTIC OUVNHMEVEG OIKOVOUIKEG
KaTaoTacelg avaAlovtal wg €&ne:

O 'OuiAog
31/12/2014 31/12/2013
XpNUATOOIKOVOUIKO KOOTOCG anolnuiwang npoownikoU
(BAéne onueinon 27) (203) (440)
Tokol BpaxunpdBeopwyv daveinv & ouvagn £€oda (8.694) (9.094)
Znuia anopeiwong ocuvdedepévav eTaipeimv Medisoft AE
kai Iatriko Int., n onoia avayvwpioTnke oTnv KATAoTACN (705) -
anoteAeopdtwyv (BAEne onueiwon 24)
XpnuaToolkovopika £€0da and napaywya (1.834) (2.763)
MpounBeiec Factoring (252) (537)
XpnUaToOIKOVOMIKA HioBwpaTa (Leasing) (14) (75)
AnoTiunon napaywyou o UAoyn atia (615) (718)
ZnMIEG ano nwAnaon dianpaypaTelsIpwy XPEOYPAPWV i (253)
(HETOXWV)
ZUVOAO XPNHATOOIKOVOHIK®OV £§00mV (12.317) (13.880)
Avaloyia kepdwV /(INUIwV) and CUYYEVEIC ETAIPEIEC
: o (88) (12)
anoTIHWHEVEG OTNV Kabapn Beon
MepiopaTa anod OUPHETOXEG O€ ETAIPEIEC 48 38
ToOkol KaTaBEoEWV OYEWC Kal ouvapr £€0oda 21 576
'Ecoda and napaywya 656 729
AnoTiunon napaywyou o UAoyn atia 2.345 2.809
KEpdn ano6 nwAnon dianpayUaTeloIpwy Xpeoypapwy i 469
(peTOXWV)
Képdoc ano nwAnon Medicafe AE ata BiBAia Tng 4 i
Buyatpiknic Iatpikn Texvikr AEBE
MNwAnon eraipeiac Medicafe AE (70) -
Mn evowpdTtwon eTaipeiag Ortelia Holdings oTtov ‘OpiAo 10 -
Z0VOAO XpPNHATOOIKOVOMIK®OV E000WV 2.926 4.609
Ka®apé xpnparooikovopika écoda/ (£E0da) (9.392) (9.271)
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H ETaipsia
31/12/2014 31/12/2013
XpNUATOOIKOVOMIKO KOOTOC anolnuiwang npoownikoU
(BAéne onueinon 27) (201) (440)
Tokol BpayunpdBeopwy daveinv & auvagr £€0da (8.522) (8.914)
Anopsinon ouppeTox®v (BAENE onueinon 16) (2.615) (10.202)
Znyia anopeiwong ouvdedepévav eTaipeimv Medisoft AE
kai Iatriko Int., n onoia avayvwpioTnke oTnv KaTdoTaon (705) -
anoteheopdtwv (BAEne onueiwaon 24)
XpnuaToolkovopika £€0da and napaywya (1.834) (2.763)
MpounBeiec Factoring (252) (537)
Xpnuarooikovopikd piobwuara (Leasing) (6) (60)
AnoTiynon napaywyou o eUAoyn agia (615) (718)
ZnuigG and nwAnon dianpaypaTeUoIJwV XPEOYPAPWY i (253)
(HETOX®V)
ZUVOAO XPNHATOOIKOVOHIK®V £§03WV (14.750) (23.886)
TOKoI KaTABECEWV OWEWG Kal ouvapr| £é0oda 19 258
'Ecoda and napdywya 656 729
AnoTignon napaywyou o< euAoyn agia 2.345 2.809
MepiopaTa anod OUPHETOXEG O€ ETAIPEIEC 205 33
Képdn ano6 nwAnon dianpayuaTeloIpwy Xpeoypapwy i 469
(ueTOX®V)
Z0VOAO XpNHATOOIKOVOHIK®DV EGOOWV 3.226 4.298
KaBapa xpnparooikovopika écoda/(£€oda) (11.525) (19.588)

To kEPOOC anod TNV Wn evowpaTwon Tng etaipeiac Ortelia Holdings (Adyw diaypa®ric Tng anod Ta
uNTPpwa TG Kunpou, cUupwva Pe OXeTIKO nioTonoinTikd and Ttov ‘Egopo Etaipeinv Tng Kinpou)
oTov 'OpiNo, kaTad Tnv 31/12/2014 supw 10 avaAUeTal wc KATWO!:

31/12/2014
Anoavayvwpion unoAoinou {nuIov €Ig veéov Tng eTaipeiag Ortelia Holdings Tnv 2778
31/12/2014, ano Ta idia kepaAaia Tou Opilou )
Avayvmpion anopeiwong KOOTOUC KTAOEWG CUPKETOXNG oTnv eTaipeia Ortelia
: . , ! . (1.039)
Holdings ano Etaipeia kai og 'Opido (onueiwon 16)
Avayvopion anopeinong anarmmoswy kaTta ouvOoedepévng enixeipnong Ortelia (1.729)

Holdings and Etaipeia kai o€ ‘'OpiAo

10
12, ®OPOI EIZOAHMATOZ:

ZUP@WVa PE TNV POPOAOYIKI| VOH0BEDia, 0 (PpOPOAOYIKOG OUVTEAEDTNG NOU EPAPHUOLETAl OTIC ETAIPEIES
yia Tnv xpnon 2014 €ivai 26% (26% Tnv 31" Ackepppiou 2013).

H npoBAewn yia TOuG (POPOUC £ICODAUATOC MOU AaMEIKOVICETAl OTIC OUVNMMUEVEG OIKOVOMIKEG
KaTaoTaoelg avaiUeTal wg £ENG:
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O 'OuiAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
TpéXovTeC (POpPOI £1000NUATOC:
®opoc apopoAoynTou
anoBepaTikou (Znueinon 24) (255) 255 (255) 255
®Opoc €1000MAPATOC XPHOEWG
(Kal YN EVOWUATwUEVOI OTO 760 754 480 350
AEITOUPYIKO KOOTOG POPOI)
AvaBaMopevor gopol 822 5.995 833 5.992
€100 UaToC ' '
ZuvoAikn npoBAeyn yia
POpouUG EI003NHATOG 1.326 7.004 1.058 6.597
anoTEAECHATWOV

H oupgpwvia Tng npoBAewnc yia 1o nocd Twv QOpwv £100dAUATOC nou kabopileTal and Tnv
epappoyr Tou EAANVIKoU popoloyikoU OUVTEAECTH 0Ta €000d NPo POpwV GUVOWIleTal WG £ENG:

O ‘OpiAog

31/12/2014 31/12/2013
Képdn / (EnHiEg) npo popwv (17.176) (31.632)
€1000UaTog ’ ’
®opol £1000MPATOC UNOAOYIOUEVO! HE
TOV 10XUOVTa POPOAOYIKO
OUVTEAEDTN 26% (26% TO £TOG (4.466) (8.224)
2013)
®opoc apopooynTou anobepaTikou
(Znueinon 24)
®opooyIkn enidpaan un
(popoAoyNBEVTWY 000wV (66) (129)
Mn eKnNINTOMEVEG dANAVEC 1.581 3.160
Enidpacn un avayvapiong
avaBaA\opevng popoloyiag yia 4.510 8.699
AOVIOTIKEG (NUIEC/DANAVEG
®opohoyikn enidpacn Twv {NUIOV
BuyaTpikwv yia TIG onoieg dev
avayvwpioTnke avaBalopevog
(POPOC EVEPYNTIKOU
®opoloyikn enidpacn and KEPON
BuyaTpikwv eEwTEPIKOU NoU
(popoloyouvTal PE dIaPOpPETIKO
OUVTEAEDTN
dopoloyikn enidpacn
avaBaA\opevou popou AOyw - 3.209
ah\aync ouvTeheaTr| popoAoyiag

(255) 255

13 32

H ETaipeia

31/12/2014
(18.901)

(4.914)

(255)

(53)
1.731

4.550

31/12/2013
(42.042)

(10.931)

255

(131)
5.317

8.892

3.194

®Opol £1003AHATOG NOU
epavifovral oTNV KATaoTaon 1.326 7.004
AnoOTEAECHATWV

MpaypaTikog (QOPOAOYIKOG

9 o
OUVTEAEOTIG (7,72%) (22,14%)

1.058

(5,60%)

6.597

(15,69%)

H EMnNVIK) @OopoAoyIKr) vouoBeoia Kal ol OXETIKEG JIATAEEIC UMOKEIVIAI OF EPUNVEiEC ano TIg
(POpPOAOYIKEC apxEC. O1 dNAWOEIC POpoU €100dNKATOC KaTaTifevral o €Tnaia Bacn, aA\a Ta képdn i
ol {NuEC nou dnAwvovTal yia PopoloyikoUG okornoUG Napapévouv npoowpiva £wg OTOu Ol
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(POPOAOYIKEC APYEC EEETATOUV TIC POPONOYIKEG DNAWOEIC Kal Ta BIBAia Tou popoloyoUpevou, OTIVHNA
KaTa Tnv onoia 6a ekkabapioToUV Kal Ol OXETIKEG POPOAOYIKEG UNOXPEWTEIG. Ol POPOAOYIKEG NHIEG,
oTo BaBuo6 nou avayvwpidovral anod TIG POPOAOYIKEG ApXEC, WNopoUv va Xpnoigonoinfouv yia Tov
CUMYNPIOHO KEPDWV TWV NEVTE ENOHEVWV XPrOEWV Nou akohouBoUv Tn Xprcn nou agopouv.

>e €vav HPEANOVTIKO (QOPONOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV  XpAOEwV €ival mbavov va
eMBANBolV NpdodeTol popol Kal NpdaTiua oTnv ETaipeia kai Tig BuyaTpikeg TNG. O 'OpiAog Bewpei OTI
N €KBacn Twv POPOAOYIKOV EAEYXWV Kal TO UWOC TwV MBavoAoyoUUeVwY NPOoBETWY POpwv Kal
npooTigwy, €ivar duvatov va npoBAe@Bei 1kavonoinTIkA Kal, WG €k TOUTOU, £XEl YIVEI OXETIKN
NPOBAEWYN OTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG OE OXEON HWE TO BEUaA auTd UWOUG EUPW
1.010, ek Twv onoiwv upw 950 apopolv Tnv MnTpikn ETaipeia. H MnTpikn ETaipeia €xel eheyxOei
(opoloyika PExp! kal Tnv 31" AekepBpiou 2008.

Avagopika pe TIC BuyaTtpikéG Tng, Ta PIBAia kai aToixeia Toug Oev €xouv eAeyxBei anod TIC
(POPOAOYIKEC ApPXEC YIa TIC XPNOEIC MOU avapEPOVTAl OTOV NApakdTw nivaka :

. % .
Ovopacia eTaipeiag ?(oopa ApacTnpioTnTa oup/XnNS AVE)‘FYKTEG
€0pag . Xpnoeig
opilou

IATPIKH TEXNIKH EAMAAA Euniopia Jar/.?/l(ou E{on/l/a,uou & 100,00%  2009-2010
AEBE Yyerovouikou YAikou
EPEYNA EAE EANADA - AiayvwoTikd & Ospancutikd KEvipo 51,00% 200276%213'
A=ONIKH EPEYNA EAE  EAAAAA  AiayvwoTiko KEvipo 50,50% 2002765213’
KENTPO
OY2I0GEPATIEIA> & lapoxri Ynnpeoiwv @uoioBepanciasc &
AMOKATASTASHS EAAADA Aﬂ‘o’Kg Qdmg‘; Aoy /‘(’aka.)ang 33,00% 2010
AGAHTIKON 6 AGAn
KAKQZEQN A.E.

, , . 2007-
HOSPITAL AFFILIATES Opyavwon & Adioiknon NoonAsutikwv o )
INTERNATIONAL EAMMARA Movdowv 68,89% 201082012

2013, 2014
MEDSANA BMC POYMANIA Aiayvworiko Kevipo 100,00% 199276%213’
BIOAXIS SRL (npmnv e 0 1997-2013,
MEDSANA SRL) POYMANIA AiayvwoTiko Kevrpo 78,90% 2014
EUROSITE YMHPEZIEX EAMAAA Idpugr] & Nermoupyia NoonAsutikwv 100,00% 2010
YIEIAZ Movadwv
FAIA MAIEYTIKO KAI
NYNAIKOAQOIIKO . , , o .
KENTPO AGHNON EANADAA  MaicuTikny kai yuvaikoAoyiki) kAIvikn 100,00%  2009-2010
ANQNYMH ETAIPEIA
Eurnopia & unnpeoieg eviunng &

INTEROPTICS A.E. EANAAA  nAexTpovikiic nAnpogopnons & 27,33% 2010, 2014

Ma Tic xpnoeic 2011,2012 «kai

ouoTNLATWV NMANPOPOPIKIIC

2013 OJIeEnxdn éEAeyxog oTo MAgiolo xopriynong ETroiou

MoTonoinTikoU ®opoAoyIKnG SUPHOpPwonG cUPPWVa WE TIG diaTagelic TnG nap. 5 Tou apBpou 82
Tou N.2238/94 kaBwg Kal Tn OXETIKI €PUNVEUTIKI gykUKAIO MOA. 1159/2011, TO6C0 yia TNV MnTpIKn
ETaipeia 600 Kai yia T BuyaTpikeG TNG He £dpa oTnv EANADA. O1 eheyxdpeveg Xproeic BewpolvTal
NeEPaIWPEVEC PTG TNV napodo 18 upnvwv and Tnv nUEPOMNVIa XOopnynong Tou G avw
nigTonoinTikoU.
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Ma tnv xpnon 2014 n diadikacia €kdoong MaoTonoinTikoU ®opoAoYIKAC ZUUHOPPWONG Mou
npoBAgéneTal otnv nap. 1 Tou apBpou 65 Tou N.4174/2013 BpiokeTal e €EENIEN yIa TIC KATWTEPW
ETAIpEieC:

Enwvupia eTaipeiag

IATPIKO AGHNQN EAE

IATPIKH TEXNIKH AEBE

KENTPO ®YZIOOEPAMEIAZ & AMNMOKATAZTAZHZ AGAHTIKQN KAKQZEQN A.E.
EUROSITE YMNHPEXIEZ YTEIAZ

IATIA MAIEYTIKO KAI N'YNAIKOAOTIKO KENTPO AOHNQN ANQNYMH ETAIPEIA

O1 avapahhopevol @Opol €I00dNKATOC MPOKUNTOUV anod TIC MPOCWPIVEC OIAPOPEC METAEU TNG
AoyioTiknG afiac kal Twv (QOpPOAOYIKWV BACEWV TWV OTOIXEIWV EVEPYNTIKOU Kal naénTikoU Kal
unoAoyifovtal Bacsl Tou 10XU0OVTOC CUVTEAEDTH (popoAoyiag €100dMUaToG.

O ‘OpiAog H ETaipsia
YnoAoino évapéng, 1n Iavouapiou 2014 (16.625) (16.625)
Xpgwaon an’ euBsiac oTa idla kepaiaia 453 448
XpEwon oTa anoTeAéoaTa XpHoewg (822) (833)
YnoAoino, 31" AekepBpiou 2014 (16.994) (17.010)
O 'OuiAog H ETaipsia
YnoAoino évap&ng, 1n Iavouapiou 2013 (10.222) (10.217)
Mpooappoyn Aoyw avadpopIkng EpapUoyng Tou
avaBswpnuévou npotunou AAM 19 (442) (447)
YnoAomno évapgng, 1" Iavouapiou 2013 (10.664) (10.664)
Xpgwon an’ euBeiag oTa idia kepaiaia 34 31
XpEwon oTa anoTeAéoaTa XpHoewg (5.995) (5.992)
YnoAoino, 31" Askepppiou 2013 (16.625) (16.625)
O 'OpiAog H ETaipeia
317 31" 31" 31"
AvaBaAAdpevog popog AekepBpiou  AekepBpiou  AekepBpiou  AekepBpiou
€1000nparog NadnTikou 2014 2013 2014 2013
- EvowuaTeg akivnTonoInoeig (24.183) (23.825) (24.179) (23.820)
-A\OYIOTIKOG XEIPIOWOG leasing (1.354) (1.561) (1.344) (1.543)
-Noiné (108) (676) (108) (676)
(25.644) (26.063) (25.631) (26.039)
AvaBaAAdpevog popog
e1003nparog EvepynTikoU
- Anaitosig 6.243 7.498 6.243 7.498
- ®OpOoAOYIKEC LNMIEC 0 0 0 0
- A!aypa(pz-:q €€00wV NoAueToug 263 279 759 75
anoofeong
- ANognUInGEIG NPOWIKOU AOY® 2.190 1.706 2.165 1.687
ouvtaglodoTnong
- N\oING/GUPPETOXEC (46) (46) (46) (46)
8.651 9.438 8.621 9.414
KaBapog avapaAropevog gopog (16.993)  (16.625)  (17.010)  (16.625)

€1003AHAToG NAdnTIKOU
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H anodoon Twv avaBarlopevev popwv Ot XPEWOEIG/ (MIOTWOEIC) TWV ANMOTEAEOUATWV EXEI WG EENC:

O 'OuiAog H ETaipeia
31" 31" 31" 31"
AekepBpiou  AskeuBpiou AekepBpiou  AekepBpiou
2014 2013 2014 2013
AvaBaAAdpevog popog
e100dnparog MNadnTikou
- EvowpaTteg akivnTonoinoeig (358) (5.772) (359) (5.779)
-AoyIOTIKOG XEIPIOUOG leasing 208 (397) 199 (383)
- N\oING/GUPPETOXEC 568 (1.413) 568 (1.413)
418 (7.583) 408 (7.575)
AvaBaAAdpevog popog
e1003nparog EvepynTikoU
- ANQITAOEIC (1.255) 2.224 (1.255) 2.224
- ®opoAoYIKEC LNMIEC 0 0 0 0
- A!aypa(pz-:q €€00wV NoAueToug (16) 19 (16) 17
anoofeong
- AnoCnplo’?oaq NpoownikoU AOYw 484 (621) 478 (627)
ouvtaglodoTnong
- Noina 0 0 0 0
(787) 1.622 (793) 1.614

Xpéwon / (MioTwon)
avaBaAAOpEvVOU (pOpou (369) (5.961) (385) (5.961)
€1000HATOg

O1 avaBar\OEeVEG POPONOYIKEC ANAITMOEIG KAl UNOXPEWTEIC CUMYWN@IlovTal 0Tav undapyel EQpapuocipho
VOMIKO OIKaiwHa va cupywn@ioBolv ol TPEXOUOEG (POPOAOYIKEG aNAITAOEIC EVAVTI TWV TPEXOUCDV
(POPONOYIKWV UMOXPEWOEWY Kal OTav ol avaBal\opevol (popol €100dnPaTog agpopolv otnv idia
(POPOAOYIK apxn.

O 'OpINog dev oxnUATIOE avaBarAOPEVEC POPOAOYIKEC ANAITACEIG YA CWPEUHEVEG {NUIEC ETAIPEIOV NMOU
nepiAayBavovTal oTnv gvonoinan.

13. KEPAH ANA METOXH:

O unoAoyIopog TV Bacikwv Kepdwv ava petoxn Tnv 31" Aekepppiou 2014 kai 2013 £xel wg €ENc:

O 'OpiAog H ETaipeia
31" 31" 31" 31"
AekepBpiou AskepBpiou AskepBpiou  AskepBpiou
2014 2013 2014 2013

KaBapo kepdog /((nkia) AnodIBopevo OTouG g gy (38.670) (19.959) (48.639)
IBIOKTATEG TNG MNTPIKAC
Meoog oTaBikog apiBuog peToxwy oe 86.735.980  86.735.980  86.735.980  86.735.980
KUKAoQopia

Baoika kEpdn / ((nMIEG) ava PeTOXN

KaBapo kepdog / (Cauid) ava petoxn, (0,2140) (0,4458) (0,2301) (0,5608)

anodIBOUEVO OTOUG IDIOKTATEC TNG MNTPIKNAG ! ! ! !
Ta avanpooappodpéva keEpOn ava petoxn dev epgavidovral, kKabwg dev diapépouv anod Ta Bacika
KEPON ava PETOXN nou gugavilovral avaTEPW.
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Ta kEPON MPo POpwV, XPNHATOSOTIKWV, KAl ENEVOUTIKWY ANOTEAEOUATWV KABWC kal Ta KEPON npo
POPWV, XPNHUATODOTIK®Y, EMEVOUTIKWV AMOTEAEOUATWV KAl OUVOMNK®WV anooBéoswv Tou Opilou Kal
NG ETaipeiac yia Tig xpriosic 1/1-31/12/2014 kai 1/1-31/12/2013, yia Toug akonoUg TnG EyKukAiou 34/
24.01.2008 Tng Enmitponng KepaAaiayopdg £Xouv w¢ KaTwo!:

O 'OpiAog H ETaipsia
31" 31" 31" 31"
AekeppBpiov AskeuBpiou AekepBpiou  Askeufpiou

2014 2013 2014 2013
Kepdn / (GMIEG) Mpo @opwv,
XPNUATOdOTIK®Y, KAl ENEVOUTIKWV (7.255) (21.509) (6.845) (22.342)
anoTeAEoPATWV
KEpdn npo @opwv, XpNHATodOTIKWY,
ENEVOUTIKWOV ANOTEAEOUATWV Kal 1.907 (12.170) 1.514 (13.597)

OUVONKWV anooBEgemwv
14. ENZQMATEZ AKINHTONOIHZEIZ:
01 EVOWUATEG akivnTonoinaeic avahliovral wg €Enc:

Kivnnon Etouc 2014 — OuiAog

Kataokeugg /

g?::::aé Kripia  Mnxavnpara MET;;"::'KG Eﬁgr?;\':g:éq A:E(gg;% :s ZUvolo
KooTtog i) EkTiunon
YnoAoino Tnv 01/01 58.086 195.123 79.262 2.222 33.777 9.231 377.701
ZuvaA\ayHaTIkeG AlapopEg 0 1 1 0 0 0 2
MpooBrikeg 0 162 2.387 21 699 607 3.876
NwAAoeig-Alaypapég 0 1) (1.667) (36) (129) 0 (1.832)
Avanpooappoyig 0 0 0 0 0 0 0
Anopeinon 0 0 0 0 0 0 0
MeTagopeg and Mayia uno
KaTaokeun 0 0 2 0 0 (2) 0
MeTagopeg & avatagivounon 0 0 0 0 0 0 0
YnoAoino TéAoug Xpiosng 58.086 195.285 79.985 2.207 34.347 9.836 379.747
AnooBéosig
YnoAoino Tnv 01/01 0 (37.598) (61.876) (1.917) (29.068) 0 (130.459)
ZuvaA\ayHaTIkeG AlapopEg 0 0 1) 0 0 0 (1)
MpooBrikeg Xproewg 0 (3.914) (3.966) (52) (1.109) 0 (9.042)
NoAioeiG-Aiaypageg 0 0 1.124 16 128 0 1.268
AvanpooapoyEg 0 0 0 0 0 0 0
MeTagopeg & avaTa&givounon 0 0 0 0 0 0 0
Zivolo Xpiiosng 0 (3.914) (2.843) (36) (981) (] (7.775)
YnoAoino TéAoug Xpoewg 0 (41.512) (64.719) (1.953) (30.049) 0 (138.234)
AvanooBeoTn Agia
TéMoug Xpioeng 58.086 153.773 15.266 254 4.298 9.836 241.513
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Kivnnon Etouc 2013 — OuiAog

Kataokeugg /

rnneda / . . MeTapopika Aoinog . ,
Oikoneda Kripia  Mnxavnuara Mécoa E€onAiopog Aéggfégs ZUvolo
Koéorog i Ektipnon 58.086 194.763 77.979 2.286 33.028 8.021 374.165
YnoAoimno Tnv 01/01
ZuvaAayHaTIKEG AIaQOPEG 19 (12) (22) ) ) 1 (19)
MpooBrikeg 0 478 2.250 8 869 1.946 5.551
NwAnoeic-Alaypageg (19) (106) (951) (71) (117) (722) (1.986)
MeTagopeg and Mayia uno
KaTaokeun 0 0 5 0 0 (14) 9)
METapOoPEG avaTa&IVoUnoeIg 0 0 0 0 0 0 0
YnoAoino TéAoug Xpiosng 58.086  195.123 79.262 2.222 33.777 9.231 377.701
AnooBéosig
YnéAoino Tnv 01/01 0 (33.707) (58.772) (1.918) (27.967) 0 (122.366)
ZuvaA\ayHaTIkeG AlapopEg 0 3 19 1 1 0 23
MpooBrikes Xprioewg 0 (3.940) (3.930) (88) (1.219) 0 (9.176)
NoAioeG-Aiaypageg 0 46 807 89 117 0 1.059
MeTagopeg AvaTa&ivounoeig
0 0 0 0 0 0 0
ZUvoAo XpHoeng 0 (3.891) (3.104) 2 (1.101) 0 (8.094)
YndAoino TéAoug Xprioeng 0 (37.598) (61.876) (1.917) (29.068) 0 (130.459)
Avancofeon Atia TeAoug 58.086 157.525 17.386 305 4.709 9.231 247.242
XPNOEWG
Kivnon Erouc 2014 — Eraipeia
. , . Kataokeuég
rneda / . s MeTagpopika Aoinog . ,
Oikéneda Kripia Mnxaviparta Mioa EEonAIopOG / Avgpsq og  Zivolo
EEENIEN
KooTtog i) EkTiunon
YnéAomno Tnv 01/01 51.308 190.689 73.411 1.810 32.622 5.568 355.408
MpooBrikeg 0 162 2.416 21 696 605 3.900
NwANoeIG-Alaypapeg 0 0 (1.639) (36) (124) 0 (1.799)
Avanpooappoyég 0 0 0 0 0 0 0
MeTtapopeg anod Mayia und
Kataokeun 0 0 0 0 0 0 0
MeTagopeg & avaTagivounon 0 0 0 0 0 0 0
YnoAoino TéAoug Xprioewg 51.308 190.851 74.188 1.795 33.194 6.173 357.509
AnooBéosig
YnoAoino tnv 01/01 0 (34.430) (57.596) (1.505) (27.990) 0 (121.520)
MpooBrikeg Xpriogwg 0 (3.830) (3.275) (52) (1.091) 0 (8.248)
NoAioeic-Aiaypageg 0 0 1.113 16 124 0 1.253
Avanpooappoyig 0 0 0 0 0 0 0
MeTagopeg & avata&givounon 0 0 0 0 0 0 0
Zivolo Xpriosng 0 (3.830) (2.162) (36) (967) 0 (6.995)
YnoAoino TéAoug XpRoeng 0 (38.259) (59.758) (1.541) (28.957) 0 (128.515)
AvancoBeotn Afla TEAOUG 54 358 357501 14.430 254 4.237 6.173  228.993

XPROEnG
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Kivnon Erouc 2013 — Eraipeia

KaoTog N EkTignon
YnoAomno tnv 01/01
MpooBnkeg
MNwAnoeic-Aiaypageg
MeTa@opég AvaTa&ivounoeig

MeTagopeg ano MNayia uno
KaTaokeun
YnoAoino TEAOUG XPROEWG

AnooBéosig

YnoAoino tnv 01/01
MpooBnkeg Xprioews
MNwAnoeic-Aiaypageg
MeTa@opég AvaTa&ivounoeig
ZUvoAo Xproswg
YnoAoino TEAOUG XPROEWG
AvgnboBsmn A&ia Téloug
XPNOEWG

. . . Kataokeuég
rmneda / . s MeTagpopika Aoinog . ,
Oikoneda Kripia  Mnxavnuara Méoa EEonAIoHOG / Avgpsq ZUvolo
oe EEEMIEN
51.308 190.317 72.117 1.869 31.830 3.635 351.076
0 478 2.208 8 854 1.932 5.481
0 (106) (914) (67) (62) 0 (1.149)
0 0 0 0 0 0 0
0 0 0 0 0 0
51.308 190.689 73.411 1.810 32.622 5.568 355.408
0 (30.635) (54.832) (1.515) (26.852) 0 (113.833)
0 (3.841) (3.537) (76) (1.200) 0 (8.654)
0 46 773 86 62 0 967
0 0 0 0 0 0 0
0 (3.795) (2.764) 10 (1.138) 0 (7.687)
0 (34.430) (57.596) (1.505) (27.990) 0 (121.520)
51.308 156.259 15.815 305 4.632 5.568 233.887

YgioTavtal epnpaypaTeg £Eac@aliosic nou agopolv npoonueinon unodnkng uyouc 196,8 k. nou
EXeEl EYYpagei, ni akIviTWV TNG UNTPIKNG £Talpeiac. Kavéva aToixeio Tou Pnxavohoyikou EonAigpou
Oev &xel OeopEUBEl WG eyyUNon EvavTl UNOXPEMOEWV.

15. AZQMATEZ AKINHTONOIHZEIZ

O ‘OpiAog

KooTog

v 1" Iavouapiou 2014
>uvaAAaypaTikeG AlapopEC

MpooBiKeg

MNwAnosig / Alaypapeg

AvanpooapHoyEG
MeTapopEg

Tnv 31 Aekepppiou 2014
ZWPEUHEVEG anooPETEIG
Tnv 1" Iavouapiou 2014
SuvaA\aypaTikég Ala@opE

MpooBikeg
AvanpooapHoyEG

MwAnoeIig / Alaypa@ég

MeTa@opEC / avaTa&lvouroelg
v 31 AekepBpiou 2014

AvanooBeotn agia 31 Aekepppiouv 2014

Aikaiopara Aoina
‘Adzigg (Aoyiopik@)  ZUvolAo
66 1.613 1.678
0 0 0
0 210 210
0 0 0
0 0 0
0 0 0
66 1.823 1.889
0 (1.436) (1.436)
0 0 0
0 (120) (120)
0 0 0
0 0 0
0 0 0
0 (1.555) (1.555)
66 267 333
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KooTog

v 1" Iavouapiou 2013
JuvaA\aypaTikeG Alapopeg
MpoodrKeC

MNwAnoeig / Alaypageg
Anopeiwon

MeTagpopEc / avaTa&ivouroeIg
v 31" AekepBpiou 2013

ZWPEVHEVEG aNOOBECEIG

Tnv 1" Iavouapiou 2013

JuvaA\aypaTikeG Alapopeg

MpoodrKeC

MNwAnoeic / Alaypa®eg

v 31" AekepBpiou 2013

AvanooBeotn aia 31 Aekepppiou 2013

ETaipeia

KooTog

Tnv 1" Iavouapiou 2014
MpooBiKeg
AvanpooappoyEg

Tnv 31" AekepBpiou 2013

ZWPEUHEVEG anooPETEIG
Tnv 1" Iavouapiou 2014
MpooBiKeg

AvanpooappoyEg
MeTapopeG / avaTa&lvounoeIg
Tnv 31" AekepBpiou 2013

Avanoopeotn a&ia 31 AskeuBpiou 2014

KooTog

Tnv 1" Iavouapiou 2013
MpooBiKeg

MNwAnoeic / Alaypageg
Tnv 31 Aekepppiou 2013

ZWPEUHEVEG anooPECEIG

Tnv 1" Iavouapiou 2013

MpooBKeg

MNwAnoeic / Alaypageg

Tnv 31 Aekepppiou 2013

Avanoopeotn a&ia 31 AskepBpiou 2013

Aikaiopara Aoina
Adsieg (Aoyiopgikd)  ZUvolAo
66 1.549 1.615
0 (2) (2)
0 57 57
0 0 0
0 0 0
0 9 9
66 1.613 1.678
0 (1.275) (1.275)
0 2 2
0 (163) (163)
0 0 0
0 (1.436) (1.436)
66 177 243
Aikaiopara Aoina
Adsigg (Aoyiopika) ZUuvolo
66 1.325 1.391
0 204 204
0 0 0
66 1.529 1.595
(] (1.160) (1.160)
0 (111) (111)
0 0 0
0 0 0
0 (1.270) (1.270)
66 259 325
Aikaiopara Aoina
‘Adsieg (Aoyiopika) ZUvoAo
66 1.276 1.342
0 49 49
0 0 0
66 1.325 1.391
0 (1.068) (1.068)
0 (92) (92)
0 0 0
0 (1.160) (1.160)
66 166 232
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16. EMENAYZEIZ MHTPIKHZ ETAIPEIAZ ZE OYITATPIKEZ

a) O1 enevdloeic TnG ETaipeiag og BuyaTpikee katda Tnv 31n AskepBpiou 2014 avallovtal wg ENG:

KooTog KooTog

KTNOEWG KTNOEWG

MoocooTo ™mv ™mv

OUUHETOXAG 31/12/2014 31/12/2013

IaTpikn Texvikr AEBE 100,00% 25.421 25.421
Kévtpo duaiobepaneiag 33,00% 19 19
AEovikn ‘Epeuva 50,50% 545 545
‘Epeuva 51,00% 503 503
Hospital Affiliates International 68,89% 91 91
Eurosite 100,00% 8.335 8.335
Ortelia Holdings 99,99% 0 1.039
Medsana Buch 100,00% 33 33
Bioaxis Srl (npwnv Medsana Srl) 78,90% 517 517
MNaidiaTpiko Kévrpo ABnvav 58,30% 169 169
laia A.E. 100,00% 23.540 23.540
59.173 60.212

Anopeiwaon (39.102) (37.526)
MoyioTikn ASia 20.072 22.687

B) O1 enevduoeic Tou Opilou ot BuyaTpikeéG KaTd Tnv 31n AekeyPpiou 2014, petd and Tnv pn
evowpaTwon Tng eraipeiag Ortelia Holdings otov 'Opiho kai Tnv diaypa®n Tng ano Ta BiBAia Tng
WNTPIKNC ETAIPEIAC, £X0UV WC KATWO!I:

KooTog kTroswg  KOoTog KTHOEWG
MooooTo oupdeToXnG Tnv 31/12/2014  tnv 31/12/2013

Ortelia Holdings 99,99% 1.039 -

Alaypan agiag KTroswc (1.039) -
0 -

Anopeinon (1.039) -

Alaypagr anopeinong 1.039 -
0

NoyioTikn Agia 0 0

H un evowpdTtwon Tng Ortelia Holdings aTov 'Opiho, kata Tnv 31/12/2014, n onoia BpiokdTav o€
dladikaoia ekkaBdpiong, opeiAeTal oTnv €kdoon Tou MaTonoINTIKoU diaypadng Tng ev Adyw eTalpeiag
and Tov £popo Etaipeiwv Tng Kunpou. H pn evowpdrtwon tng Ortelia Holdings otov ‘OpiAo dev
avayvwpioTnKe w¢ dIakonTOUEVN EKUETAAMEUON cUP@Wva We TNV napdypago 32 Tou A.M.X.A. 5.

O1 napandavw BuyaTpikéG evonolouvTal NANPWC, KTOC ano To MaidiaTpikd Kevrpo ABnvav, To onoio
éxel TeBel og ekkaBApIon Kal To KOOTOG KTHOEWC Tou €XEl dlaypadei NANPwE oTa KEPDN €I VEOV TNG
Etaipeiac. H dpaotnpidTnTa autoU €xel dlakonei oTnv Mpo HETABAON €noxn, TA OTOIXEid Tou
IooloyiopoU Tou eival enouciwdn kalr n dladikaoia TnG PEUCTOMOINONG Tou OV CUVENAYETAI
onuavTika kooTn yia Tnv Etaipeia. Méxpl Tnv nuepopnvia cUVTAENG TWV CUVNUMEVWV OIKOVOMIKWV
KaTaoTacswv Oev €ixe ekd0Bei TeEAeOIDIKN BIkACTIKY andgaacn yia Tnv dIAGAUGCT Tou Kal TNV OpICTIKN
dlaypa®r Tou anod Ta MnTpwa Twv Avwvuuwv ETaipeiav.

To kbdoToGg oupdeToxnc otnv Ortelia Holdings kai oTn Bioaxis Srl (npwnv Medsana Srl) €xel
dlaypaei OTIG ATOMIKEG OIKOVOUIKEC KATaoTdoelg TnG ETaipeiag, cUppwva Pe TIGC NPOBAEWEIC TWV
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AARN 27 ka1 38. O1 ev Aoyw Taipeieg, dev napoucialouv dpactnpidTnTa kai n AoyioTIKA Toug aia
unepBaivel To avakTroiyo nogo Touc. Katd Tnv nuepounvia petaBacng ota AMXA, dievepynOnke
EAEYXOC AMOMEIWONG OTIC AVWTEPW CUMHETOXEC KATA Tn OIAPKEId TOU OMnoiou auTr] anodobnke oe
povadec dnuioupyiac Tapsiak®y powv TNG ETaipsiac. To avakTrioipgo nood, To onoio G auThiv Tnv
nepinTwon ATav n aia xprioewg, ATav xaunAotepo and Tn AoyioTikr a&ia kar n npokuywaoa {nuia
anopsiwong nooou € 1.805 Xpe®ONKE £vavTl TWV ANOTEAECUATWY €IC vEov aTi¢ 1" Iavouapiou 2004.

EvTog Tou 2012, o1 BuyaTpikég eTaipeieg Hospital Affiliates International pe €0pa ortnv EAAGda kai
Ortelia Holdings pe €dpa otnv Kunpo T1€Bnkav oc diadikaoia ekkabapiong. NUEIDVETAl OTI Ol EV AOYW
BuyaTpIkEC eTalpeiec EkToTE Oev Napouciacav €000d, €ve) TA MEPIOUTIAKA TOUG OTOIXEI €ival JOvVo
KUKAOQOpOUVTa Kal O00OVOC onuaciac os oXEon ME Ta Weyédn Tou Opilou. O1 eTaipesiec ASovikn
'Epeuva kal 'Epeuva napapévouv €wc OnUEPa 0 KaBeOTWC EKKABAPIONG. SNUEIMVETAl OTI EVTOC TNG
Xpoews 2013 anopeiwbnke NANPWC N OCUMHPETOXN OTnV Buyarpikn eTaipeia Hospital Affiliates
International, eve) oI CUUHETOXEC OTIC BUYaTPIKEG eTaipeiec AEovikr ‘Epeuva kal ‘Epeuva anopeindnkav
o710 BaBud nMou n AOYIOTIKAG TOUG afia avTIOTOIXEI OTO EKTIHWMEVO MPoIOV £KKABAPIONG TO omnoio

avaloyei oTnv PnTpikn ETaipeia.

Kata tn didgpkeia TnG xpnong 2014 éyive £AeyXoG anopeinong oTIC GUPUETOXEC TNG ETaipeiag, onou
avayvwpioTnke {nNUIa anopsiwang nooou €2.615 (BAéne onueinon 11).

JUYKEKPIPEVA, N ETAIPEIA NPOXWPNOE OFE AMOMEIWON TWV KATWO!I GUPHPETOXWV TNC:

2014 2013
AI1?|.I£I0)0‘I‘| KAaTa Tnv évapin Tng (37.526) (27.323)
Xpnong
#nousigoon OUMMETOXNG O€ IaTpikn (2.615) (8.546)
EXVIKN
Anopeiwon ouhpeToxnG o€ Eurosite 0 (722)
Anopeiwon ouppeToxng os Hospital 0 (78)
Affiliates International
Anousicoon OUMMETOXNC OE AEOVIKN 0 (495)
Epeuva
Anopeiwon oudpeToxnG o ‘Epeuva 0 (361)
Anopeiwon ouppeToxng os aia A.E. 0 0
Alaypagrg anopeinong Ortelia Holdings 1.039 0
An?psio)on kata Tnv AREn TNG (39.102) (37.526)
Xpnong
O Aoyapiaopoc anopeiwong avalUeTal wG KaTwo!:
MoogooTo Anopeinon Anopeioon

OUHHETOXAG v 31/12/2014 v 31/12/2013
IaTtpikn Texvikr) AEBE 100,00% 13.140 10.525
AZovikr| ‘Epeuva 50,50% 534 534
‘Epeuva 51,00% 389 389
Hospital Affiliates International 68,89% 91 91
Ortelia Holdings 99,99% 0 1.039
Bioaxis Srl (npwnv Medsana Srl) 78,90% 517 517
MaidiaTpiko KEvTpo ABnvav 58.30% 169 169
laia A.E. 100,00% 23.540 23.540
Eurosite 100,00% 722 722
Zuvolo 39.102 37.526
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Kata tnv 31/12/2014, ora nAaiola Tou EAEyYXOU AMOMEIWONC TWV MEPIOUCIAKWY OTOIXEIWY, N a&ia Tng
enévduong Tng ETaipeiag otnv Buyatpikr| eTaipeia IATPIKH TEXNIKH A.E.B.E. (Jovada dnuioupyiag
TAUEIOKWV POWV), UNOBANBNKE Ot €AeyXO AMOMPEiwoNG oUP@WvA WE TIC OIaTAEEIC Tou AAM 36. Ol
OUCEVEIC OIKOVOMIKEC GUVBNKEC NMou €MIKPaToUVv aTov KAAdO IaTPIK®V unnpeciwv otnv EAAGda kal Ta
MEIWUEVA PEYEBN Kal anoTeAéopaTa TNG BuyaTpiknc sTaipeiac kata Tnv Xprion 2014 (aAAG kal kata Ta
nponyoUueva £€tn) unodeikvuouv oUPPWvVA KeE eKTIiUNON TNG Aloiknong oageic evOei&elc anoyeiwang
NG ev AOYWw CUMUETOXNG.

To avakTioiho nood TnG povadag dnuioupyiag Tagelakwv powv (BuyaTtpikn Taipeia) npoadiopiodnke
Bacsl Tng afiac Aoyw xprong autng. H afia xpnong unohoyioBnke BACEl EKTIMACEWV TWV
NPOBAENOPEVWV TAPEIAK®Y POWVY, Ol OMoieC BaaifovTal os XpnHaTOOIKOVOUIKOUC NpoUnoAoyiopoUc nou
Exouv eykpiBei and Tn Aloiknon kali KGAUNTOUV Wi MevTasTrn nepiodo. TAPEIAKEG POEG NEpAv TNG
nevrasToUs nepiddou unoloyilovral KaTd npooeyyion We Tn Bonbela Tou EKTIHWMEVOU PuBuoU
avanTu&ng Tou kAadou dpaaTnplonoinong TnG ETalpeiac.

O1 Baaoikég Napadoxeg yia TOug UNoAoyIopouc TG agiag Adyw Xpriong katd tnv 31/12/2014 civai ol
aKOAOUBEG:

MpoBAsnopsva nep1dwpia kEpdoug: H Baon Pe Tnv onoia npoodiopicdnkav Ta PIKTA nepidmpia
KEPOOUG gival Ta MIKTA nepiBwpia kEPOOUC TNG BUYaTPIKNG €TAlpeiac, nou npaypaTonoinénkav katda
TNV apéowc nponyouusvn nevractia. MeyaAUTepn BapuTtnTa dOBNKE OTa MIKTA NePIBwpIa KEPDOUG
TV U0 TEAEUTAIWV ETWV, KABWE EKTINATAI OTI €ival NEPICOOTEPO AVTINPOCWNEUTIKA TWV TPEXOUCWV
ouveNKwV.

Ke@alaiouxikég danaveg: EARQOnoav undywn OAEC ol avaykaieg eKTIHWPEVEC NPOOBRKEG NAyIwV
MEPIOUCIOKWY OTOIXEIWV Kal KePaAaiou Kivnong, BAcsl Twv avaykwv nou napatnprénkav karta Ta
nevre TeheuTaia xpdvia, WOTE n Hovada dnuIoupyiag TaPEIaKWY powV va diaTnPRCEl TNV NApaywyikn
TNC duvaToTNTa Kal To YEPIOIO ayopdc.

MpoEo@PANTIKO EMITOKIO: XPNOILOMNOINONKE 0 NPO POPWV E0WTEPIKOC OUVTEAETTNC anddoong Twv
MEAOVTIK®V TAUEIOKOV powv. To NPoeEopAnTIKO eniTOkIo avTikaTonTpilel (a) Tn diaxpovikn a&ia Tou

xpnuatog kai (B) OUYKEKPIYEVOUG KIVOUVOUG OUvVAQEiG pE Tnv OpacTtnpidTnTa Tng Movadag
OnMIoupyiag TAPEIOKWY POWV. To &V AOYW EMITOKIO HE TO OMOIO Ol NMPOBAENOPEVEG TAUEIOKEG POEC
NpoeEo@ANBNKav KaTa Tnv nuUepounvia avagopdag (31/12/2014) avri\be os 14,40%.

PuBuog avanTugng népav TnG NEVITAETOUG NEPIOdou: O NpoBAENOUEVEG TAUEIOKEG POEG NEPAV
TNG NevrasToUg NepIodou npoadiopiodnkav Ye pubuo avanTuéng 1,50 % o onoiog KPIVETAl GUVENNG HE
TOV EKTIHWWEVO HETO PpUBUO avanTuEng Tou kKAGdoU gunopiag IaTpIKWV UNK®V aTnv EAAGda kabwg kai
TIC YEVIKOTEPEG OUVONKEC TNG EAANVIKNG OIKOVOIac

And Tov é\eyxo anopeinong TnG agiag Tng enévouong Tng ETaipeiac atnv BuyaTtpikr) eTaipeia IATPIKH
TEXNIKH A.E.B.E., npoékuwe {nuid anopeiwong nocol € 2.615, n onoia €xel oupnepIAn@Oei aTo
KovOUAI "KaBapa Xpnuartooikovouika £coda / (£€0da)" oTnv kataotacn SUVOMKWV EcOdwv Tng
ETaipeiac.

Mepamépw, dlevepynBnke avaAuan €uaiodbnoiac TOU ANOTEAECHATOC TOU EAEYXOU AMOMEIWONC WG MPOG
TIG BAOIKEG XPNUATOOIKOVOUIKES MAPAMETPOUC UNOAOYIOHOU TG agiag Xprnong Tng povadag dnuioupyiag
TAUEIOKWV POV, NTOI TOU puBuou avanTuéng népav Tng nevraeToUG nepIOOOU Kal TOU HECOU
OTaBUIKOU KOOTOUC KeaAaiou (OUVTEAEOTNC NPOEEOPANCNG HETA POpwV). EEETAC0ONKAV NEPINTWOEIC
Orou ol v AOyw napapetpol sival kata 0,5% kai 1,0% avTioToixa uwnAOTEPES/XaUNAOTEPEG. ANd TNV
avaluon euaiodnoiag n {nuia anopsiwong ekTiPdTal Nwe 6a kupavoTav PeTa&u € 0,00 kal € 4.619,
yIa TIG aKPaieC (EUVOIKEC 1 UN) TIEC TWV NAPAUETPWY MoU €EETACONKAV.
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Ta pepioyaTta Twv BuyaTpikwv €TAIPEIRV yia TNV Xpron 2014, sival Ta KaTwo!:

'Ecoda ano pepiopara

IATPIKH TEXNIKH AEBE 155
KENTPO ®YZIOOEPAMEIAZ 50
ZYNOAO 205

Ta pepioyaTa Twv BuyaTpikwv ETAIPEIRV yia TNV Xpron 2013, sival Ta kKaTwoi:

'Ecoda ano pepiopara
KENTPO ®YZIOGEPAMEIAZ 33
ZYNOAO 33

Aev undpyouv pepiopata and BuydTpIkEG NMou va eknoinenkav evrog Tng xproewg 2014.

17. ZYMMETOXEZ ZE ZYNAEAEMENEZ ETAIPEIEZ NMOY ENOMOIOYNTAI ME THN MEOGOAO
THZ KAOAPHZ OEZEQZ :

AUTEC agopolv TNV CUMHETOXN TNC ETaipsiac oTo PETOXIKO KEPAAAIO TWV NAPAKATW ETAIPEINV, OF
noooaTo Nou Kupaiveral JeTall 20% kai 50%, oTIG onoieg Oev AOKEITAl GNUAVTIKI ENIPPON.

H ETaipsia
MoocooTo KooTog kKTRoewG KOOTOG KTOEWG
OUMHETOXAG Tnv 31/12/2014 7Tnv31/12/2013
Medisoft A.E. 45,00% 0 132
erlt:;optlcs A.E. (Mpwnv IN HEALTH 27,33% 205 205
AyyeioAhoyikn Aigpelvnon E.M.E. 20,00% 2 2
Hpodikog E.NM.E. 20,00% 19 19
226 358
Anopesiwon (226) (358)
MoyioTikn Aia 0 0

H AoyioTikn afia Twv napanavw staipsiov £xel diaypapei ota 'Idia KepaAaia tng Etaipeiac oe
MPOYEVESTEPO TNG METABaong xpovo kai diatnpeital n idia Tagivounon and Tnv 1" Iavouapiou 2004
Kal evTeUBev.

>nueiwveral ot n eraipsia IN HEALTH A.E. ouyxwvelBnke dia anoppo®rosws and Tnv eTaipsia
Interoptics A.E. katd tnv 15" MapTiou 2005, pe anoTéAeopa o ‘'OWIAOG va KATEXElI MAEOV MOGOGTO
27,33% ¢€ni Tou METOXIKOU ke@alaiou Tng Interoptics A.E. &vavmi Tou nocooTtoU 30,37% nou
KaTeixe eni Tou PETOXIKOU KepaAaiou Tng anoppopnBeioac etaipeiag IN HEALTH A.E.

O 'Opihog

31/12/2014 31/12/2013
Avaloyia ota ‘I81a KepaAaia kata Tnv £vapén Tng Xpnoeng 338 348
Alaypagn agiag kTnoswg Medicafe AE and Ta BIBAia Tng BuyaTpikng (81) 0
IaTpikn Texvikry AEBE
Avaloyia oTa anoTeA\éopaTa ano CUPKETOXN OE Ouyyeveic, Interoptics (40) 78
A.E. kai Medicafe A.E
Avayvwpiopéva €o0oda and pepiopara taipeiac Medicafe A.E (48) (38)
(=nueiwon 11)
MwAnon eTaipeiag Medicafe AE oTov ‘Opiho (Znueiwon 11) (70) 0
Z0voAo 98 338
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To oUvoho Twv avaloyouvtwv {nuiov €88 (€40 mAéov €48) €xel kataxwpnOsi dlakekpiuéva aTa
XpnuaToolikovopika €0oda (BAEne onueiwon 11).

Ta pepioPaTa TWV CUYYEVQV ETAIPEIQV Yia TNV Xpron 2014 sival Ta kaTtwo:

'Ecoda ano pepiopara
MEDICAFE ETAIPEIA EZTIAZEQZ KAI TPO®OAOZIAZ A.E. 48

Ta pepioUaATa TWV CUYYEVQV ETAIPEIQV Yia TNV Xpron 2013 sival Ta katwe:

'Ecoda ano pepiopara
MEDICAFE ETAIPEIA EZTIAZEQZ KAI TPO®OAOZIAZ A.E. 38

Aev unapyouv Pepiopata and CUYYEVEIG ETAIPEIEC MOU va EKMOINBNKAV eVTOg TN XPnoswg 2014,ekToC
TNG NEPINTWOEWC TNG eTaipeiac MEDICAFE ETAIPEIA EXTIAZEQS KAI TPO®OAOZIAZ A.E. n onoia
€KnoInenke Tov AskéupBpio Tou 2014 pe Tignua € 85 (BAENE KATAOTAON TAUEIOK®Y POWV), EVM N £V
Aoyw nwAnon, olpewva pe TIC dlatageic Tou A.MX.A. 5 napaypapo 6 £wg 8A, dev
XapakTNPIoTNKE WG JIAKOMTOMEV EKUETAAAEUDN.

MNepIANNTIKA XPNHATOOIKOVOHIKI] NANpogopnon Twv craipeiov Interoptics A.E. kai
Medicafe 2014

. Mepiouciaka , . Képdn Avaloyia
ETaipeia oToixeia YnoxXpeEwOoEIq Ecoda (Znmiéc) OpiAou
Interoptics A.E. 1.233 873 2.033 (39) (11)
MAéov: NMpooappoyn yia NHIEG NPONYOUHEVMV XPHOEWV (71)
Medicafe A.E. (HEXpPI TRV NHEPOHNVIa NWANCNG) 76 42
ZUvolo (40)

MNepIANNTIKA XPNHATOOIKOVOHIKI] NANpopopnon Twv craipeiov Interoptics A.E. kai
Medicafe 2013

. Mepiouciaka , . Képdn Avaloyia
ETaipeia oToixeia YNoxXpeEwWOoEIq Ecoda (Znmiéc) OpiAou
Interoptics A.E. 1.210 810 1.680 (80) (22)
Medicafe A.E. 443 157 805 87 48
Enidpaon ano Tnv avadpopikn epappoyn Tou AAIN 19 otnv eTaipeia Medicafe
A.E. 2
Zuvolo 28

18. ANIOGEMATA:
Ta anoBguaTa avaAlovTal we EENG:
O ‘OpiAog H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
EpnopeupaTa 64 61 0 0
MpwTeC UAEC kal avaAwalpa 4.497 4.697 4.347 4.510
4.561 4,758 4.347 4.510

Eni Twv anoBepatwv Tou Opidou kai TnG ETaipeiag dev ugioTavrar Bapn.
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19. EMINOPIKEZ ANAITHZEIZ:
O1 EpnopIkeG anaitioeig avallovTal wg eEnG:

O 'OpiAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013

MeAatec (npiv and Rebate kai

Clawback) avTtioTolxng 113.460 149.535 112.917 148.911

Xpnong
AvTioTpO®r| NPoBAEYEWY -
Rebate kai Clawback a kai B

eEaprvou 2013 (N.4172/2013 9-664 i 9.664 i
apbpo 100)
Enidpaon exTimpevou Rebate
kal Clawback a kai
eEaurvoU 2014 kal 2013 (21.568) (35.584) (21.568) (35.584)
(N.4172/2013 apBpo 100)
MerdTe (ueta and Rebate kai 101.556 113.951 101.013 113.327
Clawback) ) ) ) )
MeTaxpovohoynpEvec enmayzg 18.158 19.826 18.123 19.759
& ypapuaTia €I0npakTea ' ' ' ’
Eniogaleic anaitnoeig 1.009 1.004 1.003 998
Meiov: npoBAeyeic anopeiwong (22.787) (24.490) (22.787) (24.400)
neAaTwv
Meiov: npoBAEYEIC anopeinong (313) (313) (313) (313)
AOINWV EUNOPIKWY ANAITAOEWY

97.624 109.978 97.040 109.363

H ebhoyn afia autwv Twv BpaxunpOBeopwv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Oev
kaBopileTal aveEapTnTa KaBWC N AoyioTIKN a&ia BswpeiTal Nwe npooseyyilel TNV eUAoyn a&ia Touc,

H enidpaon Tou ekTipwuevou Rebate kai Clawback €xel peiwosl 10onooa Tov avrioToixo KUkAo
Epyaciwv ETaipeiag kar Opilou.

To peyaAUTEPO MEPOC TWV EUMOPIKWV AMAITAOEWV MPOEPXETAl and OnNUOCIOUG ao@AMOTIKOUC
opyaviopoUg Kal IDIWTIKEG AOPAMOTIKEC ETAIPEIEG, O MIOTWTIKOC KivOUVOG TWV onoiwv dev BewpeiTal
onUavTikOG we Npog Ta Weyédn Tou Opilou pe e€aipeon €kTakTa yeyovoTd. ‘Ogov agopd To UnoAoIno
MEPOC TWV ANAITAOLWY, TO OMOIO AVTINPOOWNEUETAl and NWANCEIG O IBIWTEC, O KivOuvog diaoneipeTal
AOYW Tou peyahou apiBuol Twv NEAAT®V.

O 'Ouihog anopesinvel TNV a&ia TwV EYNOPIKOV anaiTrOswV TOU 0Tav unapyouv dedopeva 1 eVOEIEEIC
ol onoieg katadeikvUouv OTI N eionpa&n kabs anaitnong oto cUVoAd TNC 1 KaTd €va pPépoc dev eival
méavry. H Aioiknon Tou Opilou npoPaivel o€ nepIOdIKN EMNAVEKTIUNON TNG €NAPKEIAG TNG
OXNUATIOPEVNG NPOBAEWEWG NPOG KAAUWN ENICQAA®Y ANAITAOEWY O oUVAPTNON KE TNV NIOTWTIKNA
TNG NOAITIKN kal AauBAvovTag unoyn oToIxeia Kal ekTiKNoelg TN Nopikng Ynnpeaiag Tou Opilou, Ta
onoia npokUuNTouv PAacel ene€epyaciac IOTOPIKOV OEOOUEVWV Kal MPOOPATwV €EENEEWV TwV
unoBéoswv nou diaxeipieTat.

Ma OAe¢ TIC anaiTiosiC Tou OpiAou £xel nNpaypaTonoindei eKTiUNon Twv EeVOSIEEWV yia TUXOV
anopeinarn Toug.

>NUEIWVOUNE OTI, cUMPwva pe TIC diaTagelig Tou N. 4132 (PEK 59A — 7/3/2013) kai Tnv un. ap.

01k.18579 Koivn Ynoupyikn Anogacn Tng 19/02/2013 (®EK 427B - 25/02/2013), kabopioTnke To
NoooaTo EKNTWONG YIA TIC OPEINEG TWV KAGDdWV Uyeiac €wc Tnv 31/12/2011, Twv QOPEWY KOIVWVIKAG
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aopahiong nou éxouv evraxdei otov E.O.M.Y.Y, Npo¢ TouG GUMPBEBANMEVOUG IDIMTEG NAPOXOUG
UNNPECIQV UYEiaG. To NooooTO TNG EKNTWONG Nou agopd IdIwTIKEG KAIvIKEG, kaBopioTnke ge 8%.
Ma Tov Adyo auTto o ‘Opihog npoxwpnoe Tnv xpron 2012, e npdBAswn yia Tnv €kdoon NICTWTIKOU
TIHoAoyiou eknTwoewv noool € 20.298. Evroc Tng xproewg 1/1-31/12/2014 £kd0ONKav NIOTWTIKA
TIHOAOYIQ KATOMIV €KKABAPIONG PEPOUC OXETIKWV anaithocwy, Uyoug € 3.114 pe 100noaon Meiwaon
TNG OXETIKNG NPORAEWNG Nou &ixe oxnuaTioBei Tnv xpnon 2012,

EvToc Twv eTwv 2013-14 £E€d00n0av anopAaceiC Tou Unoupyeiou YYeiac, ol onoieg pubpiouv ev PEPEI
dlapopeTikd Ta {nTAUATa nou agopouv oto CLAWBACK/REBATE Twv etwv 2013 kai 2014 yia Ta
oroia npoBA€nel To apdpo 100 Tou N. 4172/2013.

KaTtd opIopévev TwV W avw UMOUPYIK®Y ano@acswy n Etaipeia doknoe VOpiwe Kal EnpoBeopme
AITNOEIC AKUPWOEWS EVMIOV TOU SUMBouAiou TnG EnikpaTeiag. Avaueveral n €kdoon anopacswv o€
OUO ano auTéG, v ol AAAEG aITroelg dev €xouv oulnTnOsi akopn.

Eniong €€eddBnoav o Bapoc Tng ETaipeiag 4 aTtopikég SIoIKNTIKEG Npd&eic Tou EOMYY (nou agopouv
oto CLAWBACK/REBATE 2013 kai A’ e€aurjvou 2014) katd Twv onoiwv n ETaipeia GoKnos NpoopUYECG
Kal QITAOEIG avaoToANG evwniov Tou AloIKnTIKoU E@eteiou ABnvav. 'OANEG o1 aITAOEIC avaoToAnG TNG
Etaipeiag €xouv yivel OekTéc. 'Exel oulnTndsi pia POVO Npoouyn XwpPic va €xel ekdoBei akopn
anogaan.

Evtdc Tne Xprioswc 1/1-31/12/2014 oxnuatiodbnke npooBeTn anopeinon yia ENCQAAE anarnosic €
1.492 yia Tov ‘OpiAo kai yia Tnv ETaipeia (BAéne onpueinon 9).

EninA£ov, opIOUEVEC ANAITATEIC, O OMoIiEC DEV £XOUV UNOCTEI anopeinon, BpiokovTal os kabuaTepnon.

JUYKEKPIPEVA N Kivnon Tou AoyapiaopoU anopeiwong EXEl wG KATwo!:

O ‘OpiIAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
YnoAoino évaping 24.804 31.434 24.722 31.434
MpoBAewn yia anopeiwon anaitnong
ano dnudoia ac@aMoTIKA Tayeia 0 0 0 0
(BAéne onpeiwon 9)
AnopEiwon anaIToEwy nou sqlﬁapuvs 1.492 1.508 1.492 1.426
Ta anoteAeoparta (BAens onueinon 9)
Aiaypagr) oxnupaTiopevng npoBAEwngG
yia eTaipeiec Commercial Value 0 (2.405) 0 (2.405)
A.E.E. ka1 AZNIZ MPONOIA AElA
Meiwon npoBAeywnc Aoyw £kdoong
NIOTWTIK®V TIHoAoyiwv (BAEne (3.114) (5.733) (3.114) (5.733)
avuTEPW)
AVTIAOYIOUOG OXNUATIOKEVNG
npoBAewnc Buyatpiknc (BAEne (34) 0 0 0
onueiwon 10)
Alaypagr anairnoswy e 100Moan
dlaypapr CwPEUPEVNG NPORAEYNG yia (47) 0 0 0
anopEgiwan anamnoewy BuyaTpIikng
YnoAoino TéAoug 23.100 24.804 23.100 24,722

H evnAikioon Twv avoTEP® EUNOPIKWV ANAITOEWV NAPoUCIAleETal OTOV Mivaka nou akoAouBei:
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O 'OuiAog H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MedareG (<365 nuepec)  -in 34.261 13.285 34.078 13.058
An&inpoBeopeg
MeTaxpovohoynuEVEG ENITAYEC &
ypapuaTia sionpaktéa (<365 3.837 5.489 3.837 5.489
NUEPEG) -UN AN&INPOBETHEG
MeAdtec  (>365  nuépeg) -
AN&INpOBeopec &  ANOUEIWUEVEG 67.295 100.666 66.935 100.270
katd T0 Nooo6 TnG NPOBAeWNG
Meiov: npoBALYEIC anoyeinong (22.787) (24.490) (22.787) (24.409)
MeTaxpovohoynuEVEG ENITAYEC &
ypauparia eionpaktéa (>365 14.321 14.337 14.286 14.270
NUEPEG) -ANEINPOBECEG
EniopaAeic anarnoeic - 1.009 1.004 1.003 998
An&inpoBeopeg & anouEIWPEVES
Meiov: npoBAEWeIC anoyegiwang (313) (313) (313) (313)
97.624 109.978 97.040 109.363
EIDIKOTEPA yIa TIC aNAITACEIG ano NEAATEC NapaTiBeTal Kal n KATWTEPW avaAuon evnAiKiwong:
O 'OpiAog H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MeAaTec (<30 NUEPEC) 7.035 1.453 6.921 1.330
MeAaTec (30-60 nuéPEQ) 4.538 -1.863 4.499 -1.911
MeAdTeg (<60-90 NuEPEG) 4.887 -777 4.872 -808
MeAaTec (<90-180 nuEPEC) 5.815 3.303 5.807 3.283
MeAaTec (<181-365 nuépeg) 11.986 11.169 11.978 11.163
MeAaTec (>365 NPEPEC) 67.295 100.666 66.935 100.270
101.556 113.951 101.013 113.327

Ta apvnTIKA UNoAoINa OTOV AVWTEPW MNivaka oPeiAovTal oTnV eKTIMWMEVN nidpacn Tou clawback.

TnusiwveTal 0TI N €Taipeia oTa nAaiola TN veéac oupBacnc opdoloylakoU daveiou (BAéne onpeiwaon 25)
yla TNV napoxn €yyunoswv npoc TIC daveioTpleg Tpdneleg ekxwpnoe anaitnosi Uyoug €62,41 ek.

pEXPI TNV 15" Tavouapiou 2015.

H eTaipeia dev anoavayvwmpios TIC AVWTEPW AMNAITAOEIC and TIG OIKOVOUIKEC TIC KATAOTACEIC, VR O
avTIoUPBaMOpevog (anodéKTng TnG ekxwpnong), unoxpeolUTal e TNV €ionpagn Twv anammoswy va
anodwoel To NpoIoV TNC ionpa&ng otnv eraipeia. O avricuyBariopevog dikalouTal va NapakpaThoel
TO MPOIOV TNG €ionpa&ng MOvVo aTnV NeEPINTwon nou ugioTavral An&inpOBeoUEG UNOXPEWMOTEIG TNG

eTaipeiac npog TIG daveioTpIEG TpANELEC.

SnUEIOVETal OTI Ol UMOXPEWOEIC TNG £TAIPEIAC Npog TIC daveioTpieg Tpaneleg, ol onoiec Ba npénel va
kaTaBAnBolv evtdc TnG xpoewe 2015 avépyovTal o noad € 37,21 ek. kabwg kal € 7,00 ek. nepinou,
noago To onoio ekTINATaAl OTI Ba €ival Ta XpNHATOOIKOVOUIKA £€00a TOKWV TOU OHOAOYIaKOU daveiou yia

Tnv Xprjon 2015.

O1 eunopikéG anaitnoeig Tou OpiAou avTinpoownelUouv KaTa CUVTPINTIKN NAElOWNQia anaitrnoeig o

Eupw.
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20. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ:

O1 npokaTaBoA£C kal AoINEG anartioeig avaAlovTal wg ENG:

O ‘OpiIAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpokaTaBoAEG OE TPITOUG 64 167 25 129
AoInoi XpewoTeg 20.968 17.649 19.171 16.244
Bpaxunpoﬁsouaq anaiTAoEIG KaTa 0 0 5.210 6.179
OUVOEDEEVWV EMIXEIPNOEWV
Anopegiwon anairioswy kaTta
OUVOEDEPEVWV EMIXEIPATEWV 0 0 0 (1.729)
(Ortelia)
Anopciwon anairnoswy Kartd
OUVOEDEPEVWV ENIXEIPHOEWV
(Hospital Affiliates International 0 0 (389) (389)
S.A)
'E€E0da enopEvVWV Xprocwy, £000a
XPrOEWC €I0NPAKTEA Kal AoIMoi 1.115 1.607 1.078 1.088
ueTaBarTikoi Aoyaplacyoi

22.146 19.423 25.095 21.522

>TIC anaITAoEIC ano Aoinoug XpewaTes kata Tnv 31" AskepBpiou 2014, nepiAapBavovral Kal anaimnoeig
and napakpatnB&vTeC Kal NpokaTaBANBevVTEC popoug sicodnuaToc € 14.010 yia Tov ‘Opido (€9.112
Tnv 31" Aekepppiou 2013 ) kai € 13.704 yia Tnv ETaipeia (€8.789 Tnv 31" AekepBpiou 2013). Eniong,
oTov id10 Aoyapiaopo nepIAaPBAvovTal anaiTrosic ano NIOTWTIKEG KApTeC € 584 (€584 yia Etaipeia),
anaitnoei andé aoc@aMoTIKA Tapeia €418 (€351 yia ETaipeia) kai anaitnon €1.591 and tnv Tpanela
Alpha Bank. To nogd autd agopd oe €lonpda&eic and acpalioTIKO popea (neAatn Tng ETaipeiac) kai
éxel napakpatnBei and Tnv ev Aoyw Tpanela (BAéne onu. 19). To unoAsindysvo Moco Tou
Aoyapiaopou Aoinoi XpewoTeg, apopd o anaitnoeig Tne ETaipeiag kai Tou OpiAdou, and ouvepydreg,

KUPIWC VOUIKa Npoowna.

O 'OpINog og kKGBe nuepopnvia IcoAoyiopoU npoBaivel o EAEyX0 aNOUEIOoNG TWV NApanave

anaiTnoswv.

KaTa tnv nponyolpevn xpron, N eTaipeia NpoéPel 0 anopsinon anaitnong kata Tng BuyaTpikng TNG
Hospital Affiliates International Uyoug eupw 389 e I00M0OCN ENIBAPUVON TWV ANOTEAEOUATWV TNG.

21. NAPAIQrA XPHMATOOIKONOMIKA MNMPOIONTA:

O 'OuiAog H ETaipeia
EveEPYNTIKO EvEPYNTIKO
EUAoyn aiia EUAoyn aSia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mapdywya eniTokiou
(oupBoAaia avraAiayrg
EMITOKIWV)
(ovopaaTikn a&ia oupBoAdinv 344 959 344 959
17.000.000 supw)-
(19.000.000 gupw TNV
31/12/2013)
344 959 344 959
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O 'OpiAog H ETaipeia
MNaénTikd NaénTiko
EUAoyn afia EuAoyn agia

31/12/2014 31/12/2013 31/12/2014 31/12/2013

Mapdywya eniTokiou
(oupBdAaia avraAhaync
ENITOKIWV)

(ovopaaTikn a&ia oupBoAdinv 932 3.277 932 3.277
51.000.000 gupm)-~(
61.000.000 gupw TNV
31/12/2013)

932 3.277 932 3.277
O1 npayuaTikEG a&ieg napaywywv XpnHaTooiKoVOUIK®V npoiovTwy Paaifovral os ayopaia anoTipnon.
Ma oha Ta oupPBoAaia avralhaywyv, ol NpayuaTikeG afiec emBefainvovTal and Ta NIoTwTIKA 10pUpaTa
Me Ta onoia o ‘OYIAOG £XEl GUVAWEI TIC OXETIKEC OUMPBAOEIC.

Ta xpnuaTtooikovopika £0oda / £€0da and npdageic ni napaywywv Tng xpnong 2014 avagépovral
avaAuTikd oTnv onyeioon 11.

ZuppBoAaia avTaAAayng ENITOKIOU
Ta ouppoiaia avrarlaync emimokinv kaTd Tnv 31 AekepBpiou 2014 gixav wg KATWO!:

AvTtaAAayn emiITokiwv
AvTioupBaAAOpEVN

TpaneZa Anén Eionpa&eig (Baocer) NMAnpwpeg (Baoer)
EBvikr Tpanela 7/2015 Euribor 6urvou >TaBepéC
Alpha Bank 7/2015 Euribor 6urvou Libor 6urvou
Unicredit 7/2015 >TaBepéc Euribor 6urivou

22. XPHMATIKA AIAGEZIMA:

Ta xpnuatika diabéaipa avallovral wc KaTwei:

O 'OpiAog H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tapsio 412 259 406 248
KaraBeoei; (oyewg kal 4.615 16.230 3.819 15.740
npoBeaopiac)
5.027 16.489 4.225 15.988

O1 kaTaBeoelg os Tpanelec Toki(ovTal Ye Kupaivopyeva enimokia nou Bacifovral oTta Pnviaia enITokia
KaTaBgoewv Tpanelwv Kal agpopolVv Kuping kaTaBEaelg o eupw. O kKaTaBETEIC OYWEWG Kal NpoBeapiag
o Aoina vopiopata Tnv 31" AekepBpiou 2014 ortov 'OpiAo aveépyovTav oTo noco € 113 (o1 kaTtabéaelg
OYEeWG kal npoBeopiac o Aoind vopioparta Tnv 31" AekeppBpiou 2013 oTov ‘OdIA0 avépxovTav OTo
noao € 98). Ta £0oda and TOKOUC kATaBETEWV OWEWC Kal NpoBeopiac o Tpaneleg AoyioTikonoloUvTal
JE TNV HEBODO Tou dedouleupévou (BAEne onueiwon 11).

23. METOXIKO KE®DAAAIO:

To PeTOXIKO Ke@AAalo TnG ETaipeiac Tnv 31n AskeuBpiou 2014 anoteAsital anod 86.735.980 KoIveg
OVOMAOTIKEG JETOXEG, OVOUAaTTIKNG a&iag € 0,31 exdoTn.
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O1 peToxéc Tng ETaipeiac sivar sionypéveg otnv Kupia Ayopa Tou Xpnuartiotnpiou ABnvamv.

SUuewva pe To MnTpwo Metdoxwv TnG Etaipeiac, katd tnv 31" AskepBpiou 2014, ol PYETOXO! ME
MooooTO CUPUETOXNG otV ETaipsia peyaAlTtepo Tou 2 % ATav ol Enc:

MoocooTo

OUHHETOXNG

ApI1OnOG 31"

HETOX®V Nou AekepBpiou

KATEXEI 2014

G. Apostolopoulos Holdings S.A. 33.955.539 39,15%
Asklepios International Gmbh 30.624.114 35,31%
Eurofinanciere D Invetsissement Monaco 2.585.057 2,98%
Credit Suisse-AG 6.712.461 7,74%
Aoinoi PETOXOI JE MOGOOTO CUMHETOXNG < 2% 12.858.809 14,82%
86.735.980 100,00%

To unép TO APTIO WETOXIKO KEPAAao TNG ETaipeiag npoékuwe and Tn xprion 1991 péxpl kar Tn
xprion 2007, ouvohikoU noooU € 19.777, Ye TNV €kOOON METOXWV EvVaVTI WETPNTWV Ot aia
HeyaAUTepN TNG OVOUAGTIKAG Toug agiac.

24. TAKTIKO, AOOPOAOIHTA KAI EIAIKA ANMOOGEMATIKA:

To TakTIkO, apopoAdynTa Kai €10Ika anoBePaTikd availovTal onwe NapakaTw:

O 'OpiAog
31/12/2014 31/12/2013
TaKTIKO anoBeuaTiko 8.576 5.537
A(popo)\oyr]Ta Kal €I0IKWG ' 9.577 37758
(popohoynBevta anobeparika
Aoina (14) (79)
18.139 42.716
H ETaipeia
31/12/2014 31/12/2013
TakTIkO anoBeuaTiko 8.064 5.026
A(popo)\oyr]Ta Kal €10IKWG ' 9.356 36.997
@popoAoynbevra anobepaTika
Aoina 440 440
17.860 42.462

TakTiko AnoBsuariko: Bacsr Tou EAnvikoU €pnopikoU VOWPOU, Ol ETAIPEiEC anaiTsitalr va
oxNUaTioouv To 5% TOUAAXIOTOV TWV £TNCIWV kaBapwv Toug Kepdwv, ONWE auTd aneikovilovral aTa
AoyioTikd BiBAia, Of TAKTIKO aNOBePATIKO, MEXPIC OTOU TO OCUOCWPEUMEVO MOCO TOU TAKTIKOU
anoBepaTikoU yivel TouhaxioTov i0o Pe To 1/3 Tou peToxIkoU Kepahaiou. TO avwTEPW aAMoBEUATIKO
dev duvaral va diaveunBei kata Tn didpkela Asiroupyiac Tng ETaipeiac.

H peTaBoAn (au&non) Tou TakTikoU anoBepatikol Togo aTov ‘OlIAo 600 kal aTny ETaipeia, kaTd eupw
3.039 ano6 Tnv nponyoupevn xpnon 2013, opeileTal o {nNpieC anopeinong oUVOEDEPEVWV ETAIPEIWY,

97



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)

(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

0l Ornoie¢ eixav avayvwplioTei o€ BAPOC TOU TAKTIKOU anoBeuatikol, oUP@wva HE JIATAEEIC TNG
(pOpPONOYIKNC VopoBeoiac os npo YetaBaonc ora A.M.X.A. nepiodo kal Ol OMOIEC CUUYNPIOTNKAV HE
KN dlavepunBévTta agopoAoynTa anoBepatika (BAENE KATWTEPW), EKTOG and nood {nuiag anoeiwong
Uwoug 705 nou agopoude TIG ouvdedepéve eTalpeie¢ Medisoft AE kai Iatriko Int., n onoia Adoyw
dlaypagnc Touc avaTa&ivoundnke oTnv kataotaon anoteAeopdtwv (BAéne onueinon 11). H avwTépw
avaTa&ivounon dev ené@epe PETABOAN 0To GUVOAO TwV IBiWV KEQPAAdiwv TOOO TNG ETAIPEIAC 00O KAl
TOU OpiAou.

Ag@opoioynra kai Eidikwg ®PopoloynBsvra AnoBsuartika: Ta a@opoldynTa Kal €IDIKWE
(popoloynBévTa anoBeuaTika avTinpoownelouy €00da TOKWY, TA Onoia €iTe €ival apopoAdynta n
£xouv popohoyndsi pe 10% otnv nnyn Touc. To ouykekpipévo €000 Oev €ival (popoAoynTED UMNo TNV
npoUnoBeon OTI undpyouv enapkn kEPON amd Ta onoia Prnopolv va OXNUATIOTOUV avTioTolxa
agopoAoynTa anobeuatika. Me Baon Tnv EAnvIkiy @opoloyikry vopoBeaia, autd To anoBeuaTiko
€€alpeiTal TOU POPOU €1I00ONUATOC, UNO TNV Npolnobeon o1l dev Ba diaveunBei Npo¢ PeTOXOUG. H
Etaipeia dev npoTiBeTal va Siaveiel TO OUYKEKPIPEVO anoBepaTikd Kal ENOPEVWC Dev £xel NpoBei aTov
unoloyiogd avaBaAAopevou @opou €l00dnUaToC Mou Ba ATav avaykaiog Kata Tnv NePINT®on
dlavoung Tou anoBeyaTikouU.

Me TO apBpo 72 Tou N.4172/2013, Ta pn dlavepnBévra n ke@alaionoinBévra agpopoAdynta
anoBepaTikd TWV VOUIKOV MNPooWON®Y ONwS auTd EUQAVIOTNKAV OTOV TEAEUTAIO I0OAOYIOMO MOU
ékheioe npiv Tnv 1.1.2014 kai Ta onoia npogpyovTtal and apopoAoynta képdn Tou N.2238/1994, ot
nepinTwon dlavoung 1 kegahaionoinong Toug MExpl 31.12.2013, (popohoyouvTal QUTOTEAWG HE
ouvTeAeoaTr| 15% kai eEavTAgiTal n POopPoAOYIKI UNOXPEWON TOU VOUIKOU NPOo®mMou Kal TwV HETOXWV
Tou. Ano 1.1.2014 kal PETA, TA AVWTEPW ANOBEUATIKG CUPYWN@ICOVTAl UNOXPEWTIKA OTO TENOG KABE
(popoloyIkoU £Touc Pe InuIEC and onoladnnoTe aITia Nou NPoEkuyav Katd Ta TeheuTaia 5 €Tn pEXpI
€EQVTANOEWC TOUC. € MEPINTWON OMWC dIavOUNC N KEPAAAIONOINOG TOUC UMOKEIVTAI O AUTOTEAN
(popoAdynon He ouvtedeoTn 19%. Ano 1.1.2015 dev emitpeneTal n Tpnon €I0IKWV Aoyapiaophwv
apOopoAOYNTWV ANOBEUATIKGV.

>T0 TENOG TNG Xpnoewg 2013 n ETaipeia CUPWN@IOE NOCO APOPOAOYNTWV aAnOBEUATIKOV ano
NWANOeIC peETOX®WY, Uwoug eup®w 37.894 pe {nUIEC anO UMOTIMNON OUMUETOXWV BuyaTpiKwv
£0WTEPIKOU, CUPPWVA PE TNV (POPOAOYIKN VOHOoBETia. SNUavTIKO PEPOC TWV €V AOYW UMOTIUNACEWY UE
TNV €vvold TNG anopeiwong eixav AoyioBei ndn OTIC OIKOVOUIKEC KATAGTACEIC TNG ETAIPEIAC OF
NponyoUUEVEG XPNOEIG. Avagopikd HE TIG QAMNOMPEIWOEIC OUUMETOXWV O  BuyaTpikéG, Mou
avayvwpioTnkav evrog TnG Xpnoewe 2013, and Tnv ETaipeia BAEne onueiwon 16.

Ava@opikd He TO UMOAEINOPEVO Mood Twv Katd Tnv 1/1/2014 a@opoAoynTwv anobedaTIKwv, n
ETaipeia aTo TENOC TNG Xproewe 2014, TO CUPYNPICE PE POPOAOYIKA avayvwpioIKeG JNUIEG TNG Kal
{NMIEC anod UMOTIKNON CUMMETOXWV BuyaTpik®wy. MNa To Nocd Tou agopoAdynTou anoBepaTikou, To
ornoio 0To TEAOG TNG NponyoUuevng Xxpriong 2013, €ixe ekTiunBsi 0TI Ba NApPEPEVE Kal HETA TOV EV AOYW
OUMYNPIOWO, N OXETIKN UNOXPEWON (POPOU NMou Ba NpoekunTe Ba avepyoTav OTO Nogo €255 pe
ouvteAeaTr] 19% (BAéne ony. 12). To ev AOyw NooO avTIAOYIOTNKE OTIG  ETNOIEG OIKOVOMIKEC
KATAoTAOEIC TNG XpAoew¢ 1/1-31/12/2014, AOyw PETAYevEOTEPNC €EAIPEONC, OUYKEKPIMEVWV
KATNyopIwv apopoAdynTwV anobedaTikwv, and Tnv avwTépw opoidynon (MOA.1143 /15.5.2014).

To €101k anoBepaTiko nou epgaviletal katd Tnv 31 AekepBpiou 2014 kar Tnv 31 Askeuppiou 2013,
Uwoug eupw 4.343, oc eninedo eTaipeiac kalr UPoug eupw 4.437 o €ninedo OpiAoU, OXNMATIOTNKE
oUppwva Pe Tic diata&eic Tou N. 3697/2008. H @opoAoyikr UNoXpEwarn, Nou B6a owpeuTel KATd TNV
dlavopr| Tou v Aoyw anoBspaTikol unohoyi{opevn, kata Tnv 31 AskepBpiou 2014 oe 1.129 supw yia
Tnv eTaipeia kai 1.154 eupw yia Tov OdIAo, Ba avayvwpioTei, 6Tav kal epdoov cuvTeAEoBel n diavoun
ToU.

Edika AnoBsparikd: Ta 10IkG anoBepaTtika £Xouv OXNUATIoTel Ye Baon TIC anopdocelc Mevikwv
>uveheUoewv Twv PeTOXwV. H ETaipeia dev npoTiBeTal va diaveipel Ta OUyKekpIPéva anoBepaTikd.
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25. AANETIAKEZ YNOXPEQZEIZ:

O ‘OpiIAog H ETaipeia
MakponpoBsopa daveia 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Koivo Opohoyiakd —Tpanediko ) ) ) )
davelo
XpnUaTodOTIKEG HICOWOEIG 132 198 28 39
132 198 28 39
Bpaxunpo0&eopa daveia
Tpanefkd daveia 157.443 166.490 155.193 164.239
Makpoxpovia davela NANpwTEa ) ) ) )
OTOUG EMOMEVOUG 12 WNVEG
Ekxwpnon anartnioswy (Factoring) - - - -
XpNUATodoTIKEG HIOBWOEIC 65 934 11 841
157.508 167.423 155.204 165.081
ZUvolo daveinv 157.640 167.621 155.232 165.120
O 'OuiAog H ETaipsia
AREn MakponpoOeopmv
daveimv

'Ewg 1 £€10C
MeTa€l 1 & 5 €TV
Mavw ano 5 €tn

31/12/2014

31/12/2013

31/12/2014

31/12/2013

H ebhoyn aia Tou davelopou npooeyyilel autn nou gugaviletal ota BiBAia, kaBwe o davelopog Tou
Ouilou kai TnG ETaipeiag sival Kupiwg Pe KUPAvOPeva eNTOkKIa.

>7ic 12 Touhiou Tou 2012 n Etaipsia npo£Pn otnv unoypa®r Tou Mpoypappatoc Ekdooswe Koivou
OpoMoyiakoU Aaveiou, Bacesl Twv diaTaewv Tou K.v. 2190/1920 kai Tou N. 3156/2003, péow
IDIWTIKNG TonoBETnong oTIc Tpanelec EONIKH TPAMEZA THX EAAAAOX A.E., EFG EUROBANK
ERGASIAS A.E. kai ALPHA TPAMEZA A.E., pe AlaxelpioTpia Tnv TeAeuTaia, GUVOAIKNG OVOMACTIKNAG
agiac £w¢ 164.000.000€ sunpaypdTwG eEA0QANICUEVOU, OE OUVEXEIQ TNG OXETIKNG anopaong Tng A’
EnavaAnnTikng Mevikng Zuvéleuong Twv MeToxwv Tng ETaipeiag Tng 21-03-2012 kai Tng and 11-07-
2012 anogaong Tou A.3.

To Advelo €ival 5eToUc OIAPKEIAC, €ival KUPAIVOUEVOU EeniTokiou Baciopévo oTo Euribor nAgov
neplBwpiou Kal €ival nAnpwTéo oc deka (10) dooeic. To npoiov Tou OpoAoyiakoU Aaveiou Ba
xpnoiyonoinBsi w¢ €EAc: 1) yia Tnv avaxpnuatodotnon Tou and 24/5/2007 koivoU OpoAoyiakou
Aaveiou, noooU €150.000.000 kai avefoPAnTou nAfov kepalaiou €144.000.000, 2) Tnv
avaxpnuaToddTnon UPIOTAPEVWY DAVEIOKWV UMNOXPEMOEWV TNG ETaipeiag Uywoug €9.000.000 npog TIG
Opoloyiouxec Tpanelec, kal 3) To unoloino nocd Uwoug €11.000.000 yia TNV KAAUWN VEVIKQWV
ENIXEIPNUATIK®V OKOMWV KAl avaykwv.

O! OIKOVOUIKEC prTPeG Tou daveiou nepiAapBdavouv npolnoBEcelc eAaxioTou kaBapou Tpanelikou
daveioyoU, eAaxioTng avahoyiag kaBapou Tpane(ikoU davelgpol npoc KEPDN NPo POpwY, TOKWY Kal
anooBéoswv (EBITDA), kepdwv Npo Qopwv, TOKWV Kal anooBeoswv (EBITDA) npog To oUVOAO Twv
XPEWOTIKWV TOKWV HEIOV TOUCG MIOTWTIKOUG TOKOUG, OUVOAO Tpane(ikoU daveiopoU npog To oUVoAo
TpanedikoU davelopou NAEov TwV I18iwV KEPaAaiwv.

Mo OUYKEKPIYEVA OI OIKOVOMIKEG PATPEG KaTd Tnv 31 AskepBpiou 2014 £xouv w¢ KATWO! (Evonoinuéva
HEYEDN):
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a) O KaBapdc Tpanelkog daveioudg (oupnepidapBavopévou Leasing kar Factoring pe avaywyr)) va
napayeivel JIKpOTePOG 1 icog Twv 190.000.000 supw.

B) O KaBapog Tpanelikog davelopodg (oupnepidauBavopévou Leasing kal Factoring pe avaywyr)), Npog
KEPON Npo POpwYV, TOKWV KAl anooBECEWY va Napayeivel HIKPOTEPOG 1) ioog Tou 10 yia To £Toc 2014.

y) Ta képdn Npo POpwV, TOKWV KAl ANooBECEWY NPOG TO GUVOAO TWV XPEWOTIKMV TOKWV HEIOV TOUG
MIOTWTIKOUG TOKOUC VA Napapeivel HeyaAUTePOC 1) ioog Tou 2 yia To £T1og 2014.

0) To oUvolo Tpane(kou OaveiopoU MNpoC To OUVOAO Tpane(ikoU davelopoU NAov Twv 10wV
Kepahaiwv va napapeivel kaboAn Tnv diApKela Tou opoAoyiakou daveiou HIKpOTEPOG Ny igog Tou 0,6.

Ma Tnv xpron 2014 onwc kai yia Tnv nponyouuevn xpnon 2013 n ETaipeia dev nAnpoloe Toug 3
ano Toug avwTEPw OeikTeS (B, Y Kai 8), Ye anoTé\eoua va avaTta&ivounoel Ta odoAoylaka Tng daveia
ano pakponpobeoua os Bpaxunpobeopa, oUPPwva Pe To AAM 1.

H Aioiknon Bpioketal ot Oiadikacia dianpaypdrteuong Me TIC daveioTpieg Tpdneleg, yia Tnv
avadiapBpwon Tou OpoAoylakou daveiou, eve N ANEN opoloyinv, apxXIkng An&ewg 31/12/2014 kai
20/1/2015 ka1 Uyouc 26,94 k.napatadbnke €wg Tic 20/4/2015.

Ta BpaxunpoBeopa Tpanedika davela, Pe €EAipeon TO KOIVO OpoAoyiakd, £xouv An@Bei and Tnv
ETaipeia kal TIG BuyaTpIkEG TG yia EEUNNPETNON TWV AVAYKWV TOUG YId KEPAAQIO Kivnongc.

Ta OXETIKA OTABMIOPEVA PEOA EMITOKIA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV Eival Ta
napakaTw:

31/12/2013
O 'OpiAog H ETaipeia
BpayunpdBeopa daveia 6,23% 6,23%
Koivo OLIC'))\OYIGKO §avslo, 4,97% 4,97%
HakponpoBeopa daveia
31/12/2014
O 'OpiAog H ETaipeia
Bpayunpobeoua daveia 6,30% 6,28%
Koivo opoAoyiako daveio, 4,95% 4,95%

HakponpoBeopa davela

To kooToG davelopoU €xel eniBapUvel T ANoTEAEOUATA XPNoesw¢ oUPQwva HPE TNV apxn Tou
dedouleupévou (BAEne onueiwon 11).

Ol UnoXpewoeiC and XPnUaTodoTIKEC HICOBWOEIC agopolv oTn MioBwon pnxavoAloyikol —
voookopelakoU €EonAiopou. Ol UNOXPEWOEIC OTOUG EKUICOWTEC, avaAuovTal we EENG:
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Ynoxpewoeig xpnuarodoTikiic HioBwor¢ - EAdXIOTEG nANpwUES HIoBwUdTOV:

O 'OuiAog H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MéExpl €va £T0G 73 960 11 853
And 1 éwc 5 €Tn 139 213 28 39
MeTd Ta 5 £€Tn 0 0 0 0
SUvoAo 212 1.173 39 892
MEeANOVTIKEC XPEWOEIG
XPNHATOOIKOVOMIKOU KOGTOUG (15) (42) 0 (12)
OTIC XpPNHATOJOTIKEG HIOBWOEIC
Mapouaoa ASia YNoXpeWOoEWV
o€ XpnuarodoTika 197 1.131 39 880

MioOwmpara

H napouoa a&ia Twv unoxpewoswv xpnuarodoTIKIG HICBWOTE EXEI WG EENG:

O 'OpiAog H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Méexp! €va €Tog 65 933 11 841
Ano 1 éwc 5 étn 132 197 28 39
MeTd Ta 5 £Tn 0 0 0 0
197 1.131 39 880
H avaiuon ava vopiopa Twv daveiwv Tng ETaipeiag kar Tou OpiAou katda Tnv 31/12/2013 £xel wg
KaTwo!I:
O ‘OpiAog H ETaipeia
Eupw 167.431 165.120
RON 190 -
ZUvoAo 167.621 165.120

H avaiuon ava vopiopa Twv daveinv Tng ETaipeiag kar Tou OpiAou katda Tnv 31/12/2014 £xel wg

KATWO!I:
O ‘OpiAog H Etaipeia
Eupw 157.491 155.232
RON 149 -
ZUvolo 157.640 155.232

Eni Twv pioBwpévav nayinv unapyel napakpaTtnon KupioTnTac, n onoia 8a napapevel oe 1IoXU PEXPI
TN ANEN TNG MIOBWTIKAG NEPIODOU Kal TNV NARPN anonAnpwir] Twv JICOwUATwV.

Agv UNApYouV AAEG eyyunoelg Kal deopeUoEIC KUPIOTNTAC N XPNOEWG €N TWV NAYIWV KAl TWV AWV
NEPIOUCIAK®Y OTOIXEIWV Tou OMIAOU, EKTOC EKEIVNG NOU avaQEPETal oTn onueiwaon 14.

26. KPATIKEZ ENIXOPHIHZEIZ:

H kivnon Twv KpaTikwv €NiXopnyrnogwy KaTta Tn didpkela TnG xpriong nou €An&e tnv 31" AskepPpiou
2014 kai ThG Xpnong nou €Ange Tnv 31" AekepBpiou 2013 fTav we £EAC:

101



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

O 'OuiAog H ETaipeia
YnoAoino Tnv 1" Iavouapiou 2014 1 -
MpooBrKeC - -
AnooBEoeig - -
YnoAoino tnv 31" AekepBpiou 2014 1 -

O ‘OpiAog H ETaipsia
Ynohoino Tnv 1" Iavouapiou 2013 22 -
MpoaBnKeg - -
Miaypaon (21) -
AnooBEoeic - -
YnoAomno tnv 31" AskepBpiou 2013 1 -

27. ZYNTAZEIZ KAI AMMOZHMIQZEIZ MPOZQMIKOY AOINQ ZYNTAZIOAOTHZHZ:

(a) Kparika Aopaliortixa lpoypdaupara: O il0Qopec TnG ETaipeiac kal Tou Opidou npog Ta
aopaNIoTIKG Tapeia yia Tn Xpron nou €Ange tnv 31" AekepBpiou 2014 kataxwpnenkav ota ££0da kal

aviABav og € 14.031 ka1 € 14.449 avTioToIxa.

(B) Anolnuiwon npoownixkou Aoyw ouvra&iodornong: SUupuva Pe TNV EAANVIKN £pyaTikn
vopoBeoia ol gpyalouevol dikaloUvTal anolnuinon oTnv NePINTWon anodAuong fj ouvTa&loddTnong
TOUG, TO UWOG TnG onoiag nolkiAel avaloya Pe Tov WIoBO, Ta £TnN UMNPECIAG Kal Tov TPOMO TNG
anoxwpnonc (andAuon 1 ouvra&lodoTtnon) Tou epyalopevou. YnaAlnAol nou napaitouvTal
anoAuovTal aimiodoynuéva dev dikaiolvtal anolnuinon. H nAnpwTéa anolnyiwon ot NepinTwaon
ouvTagodoTnong 1ooUTal Ye To 40% Tng anolnuinong nou Ba ATav NANPWTEQ Of MNEPINTWON
avaitiac anoAuonc. =tnv EANGda, ocUupwva Pe TNV TOMIKR MPAKTIKA, AUTA Td npoypaupata dev
xpnuatodoTouvTal. H ETaipeia xpewvel oTta anoTeAéopata TIG OEOOUAEUNEVEC MAPOXEC O KABE
nepiodo, We avtioToixn au&non Tng ouvTa&iodoTIKNG unoXpewons. O MANPWHEC NAPOXWV Mou

dlevepyoUvTal 0TOUG OUVTAEIod0TOUUEVOUC KABE NePiodo XpewvovTal £VavTi auThg TNG UNOXPEWONG.

H kivnon Tng kaBapng unoxpEwaong OTOUG ENICUVANTOPEVOUG IcoAoylopoUs TnG ETaipeiac kai Tou

Opilou £xel wG akoAoUBWC:

Eraipeia
31" AekeppBpiou 31" AekepBpiou
2014 2013
KaBapr) unoxpewon Evapéng xprong 6.489 11.572
MpayuaTikeG NapoxEG Nou NANPGONKav (551) -
'E€0da avayvwpiopéva oTny KaTaoTaon 551 )
anoTeAEOPATWY
Ecoda ano avTioTPOPr) OXNHATICHEVWY npoBAEYewv (87) (6.318)
— kaBapn kivnon (BAene onpeiwon 10)
XpNHATOOIKOVOMIKO KOOTOG anolnuiwong NpoownikoU 201 440
(BAéne onpeiwon 11)
AvahoyIoTIKa KEPDN/(TNKIEC) 1.723 795
Ka®apn unoxpéwon TEAoug Xprnong 8.327 6.489
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‘OuiAog

KaBapr| unoxpéwaon €vap&nc xpnong

MpaypaTikég NapoxEG nou NANP®Onkav

'E€0da avayvwpiopéva oTnv KaTaoTaon
anoTeAEoPATWV

MpoBAEweIg yia anolnuinwon npoownikol BuyaTpIKwV
'Ecoda and avTioTpoer) OXNHUATIOHEVWY NPOBAEYEWV
(BAéne onpeiwon 10)

XpNHATOOIKOVOMIKO KOOTOG anolnuiwong NpoownikoU

(BAéne onueinon 11)
AvaloyioTika kEpON/(INUIEC)

Ka®apn unoxpéwon TEAOUG Xprnong

31" AskepBpiou

31" AskepBpiou

2014 2013
6.561 11.633
(554) -
554 -

4 6

(87) (6.320)
203 440
1.741 802
8.422 6.561

Mia avayvwpiopevn €Talpeia  aveEdpTnTwV avaloylioTwV MpaydaTtonoinos eKTiPnon yia TIG
Unoxpewaoelg TnG ETaipeiac nou anoppgouv anod Tnv Unoxpéwan Tne va KaTaBaAel anolnuImoEic AOyw

ouvTa&iodoTnonG.

O1 AenTOUEPEIEG Kal Ol BATIKEG UNOBEDEIG TNG AVaAOYIOTIKNG HEAETNG TNV 31" AekepBpiou 2014 kal Tnv

31" AekepBpiou 2013 £xouv WG KATWO!I:

O 'Ouidog H ETaipsia
31" 31" 31" 31"
AekepBpiou AekepBpiou AekepBpiou AekepBpiou
2014 2013 2014 2013
KaBapr unoXpéwon GTov IGOAOYIoHO 8.422 6.561 8.327 6.489
ZuoTaTIKG TOU KABapoUu NePIOSIKOU
KOOTOUG ouUVTa&1030TNONG :
KooTog unnpeoiag 403 999 397 994
KoaTog npolinnpeaiag 0 (6.493) 0 (6.491)
XpNUATOOIKOVOUIKO KOGTOG 203 440 201 440
AvahoyioTikéG {npieg/(kEpdn) 1.741 802 1.723 795
KOOTOC TEPHATIOHOU £pYATiac (554) (196) (551) (190)
Kavoviki xpéwon otnv kardeTaon 1.793 (4.448) 1.770 (4.452)
OUVOAIK®V £000WV
MpAOOETO KOGTOC (OPEAOC) EMNAEOV MAPOXMV 68 12 68 -
ZuvoAiki) Xp€wan oTNV katdoTaon 1.861 (4.436) 1.838 (4.452)
OUVOAIK®V £000WV
ZUHPWVIA UNOXPEMTEMNV NAPOXWV:
KaBapr unoxpéwon &vapeng nepiddou 6.561 11.633 6.489 11.572
KooTog unnpeoiag 403 999 397 994
KoaTog npolinnpeaiag 0 (6.493) 0 (6.491)
XPrUATOOIKOVOUIKO KOOTOG 203 440 201 440
NMANPWOEITEC NAPOXEC (554) (636) (551) (630)
I'IpoqesTo KOOTOG (ocps')\oq) snlln)\sov napoywv 68 (184) 68 (190)
Kal KOOTOG TepUaTiopoU epyaciag
AvaloyioTikég {npisg/(képdn) 1.741 802 1.723 795
Napouca a&ia TG uNOXPEWCNG TEAOUG 8.422 6.561 3.327 6.489

XPNOEWG
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‘OpiAog
Baoikég unoBEoeig : 2014 2013
MpoeEoPANTIKO EMITOKIO 1,7% 3,1%
MooooTo avEnong apoiBwv 3,0% 3,0%
AUENonN OeikTn TIHWV KATAVAAWTN 2,0% 2,0%
ETaipeia
Baoikég unoBEoeig : 2014 2013
MpoeEo@ANTIKO EMITOKIO 1,7% 3,1%
MooooTo avEnonc apoiBwv 3,0% 3,0%
AUENoN OEiKTN TIMWY KATAvVaAwWT 2,0% 2,0%

To eMNPOOBETO KOOTOC TWV GUUNANPWHATIKMY NAPOXWV OXETICETAI E NAPOXEG NMOU NANPWONKAV O€
unaAnAouc, ol ornoiol anoAuBnkav. Ta NepIooOTEPa and Ta emdOPATA auTd dev rTAV AVAUEVOUEVA
oTa nAdiola auTtou TOU MPOYPAUHATOG KAl CUVEN®C O EMINPOCBETEG NANPWHEG NAPOXWV MAEOV TWV

UnNapyovTwv anoBePATIK®V AVTIHETWNIOTNKAV w¢ NPOCOETN GUVTAEIODOTIKN XPEWON.

AvaloyioTikag KEpOn/nUIES: ZUVENEID TNG UI0BETNONG Tou avaBswpnuévou AAM 19 and Tov ‘OpiAo
ATav n akhayn Tng AoyIoTIKAG NONITIKAG OXETIKA HE TNV avayvwpion TwV avaloyloTIKV KEPOWV Kdal
{NuiwvV nou npogkuwav and To npoypaupa KaBopiopeévwv napoxwv. Ta ev Adyw HeEyEBNn

nepiAapBavovTal oTo UNOAOINO €IC VEOV TNC ETAIPEIAC Kal Tou OpiAou kal £Xouv ¢ KATwo!:

'OpIAOG 31/12/2014 31/12/2013
AvaloyioTIka kEpdn Tnv 1/1 2.097 2.896
AvaloyioTika kEpdn /(CNHIEC) (1.741) (802)

AvaloyioTIka kEpON /({NUIEC) ETAIPEIRV NMOU

gvorololvTal Je TRV kaBapr B£on 0 2
AvaloyioTika kEpdn Tnv 31/12 355 2.097
ETaipeia 31/12/2014 31/12/2013
AvaloyioTika kEpdn Tnv 1/1 2.125 2.921
AvaloyioTika kEpON /(CNHIEC) (1.723) (795)
AvahoyIoTIKG KEPDN TNV 31/12 403 2.125

Avdluon svaio8noiac:
H nocoaoTiaia enidpacn otnv napouoa a&ia Tng SECUEUONC KABOPIOUEVWY NApoxXwV OTav EXOULE
HETABOAR Tou Npos&o@AnTIKOU gmiTokiou +/- 0,5% eival yia Tnv 31.12.2014 kai 31.12.2013 ¢

KATWOI:
2014 O 'OpiAog H ETaipeia
MocooTiaia enidpacn atnv  MooooTidia enidpacn oTnv
napouoa a&ia Tng napouoa a&ia Tng
OE0UEUONG KABOPIOUEVWY  DEOHEUONG KABOPIOUEVWV
napoxwv Napoxmv
lMa peTaBoAr] Tou NPoeEoPANTIKOU i o ) o
niToKiou +/- 0,5% I+ 7% 1+ 7%
2013 O 'OpiAog H ETaipeia
MooooTiaia enidpacn otnv  MoogooTidia enidpacn oTnv
napouoa a&ia Tng napouoa a&ia Tng
O£0peuanG kaBopiopévwy  OECHEUONG KABOPIOHEVWV
napoxmv napoxmv
Ma peraBoAn Tou npoeCopAnTiKOoU L+ 6% L+ 6%

£niTokiou +/- 0,5%

104



IATPIKO AGHNQN E.A.E.
ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

28. EMMOPIKEZ YINMOXPEQZEIZ:

O1 EUNOPIKEC UNOXPEWOEIC avaAUovTal w¢ KATwe!:

O ‘OpiAog H ETaipsia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpounBeuTég 73.121 72.930 86.115 84.337
Enirayég nAnpwreeg
METAXPOVOAOYNUEVEG Kal YPAUMATIA 6.767 6.777 5.144 6.405
NANpWTEQ
79.888 79.707 91.259 90.742

29. AEAOYAEYMENEZ KAI AOINEZ BPAXYMNMPOOEZMEZ YNOXPEQZEIZ:

To Nooo Nou aneikovileTal GTovV ENICUVANTOUEVO EVOMNOINUEVO ICOAOYIONO avaAUeTal WG KATwO!:

O ‘OpiIAog H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
YMOXPEWOEIG NPOG OUVOEEVEG 33 34 33 34
ENIXEIPNOEIC
MoTwTEC didgopol 15.065 12.182 12.319 9.540
ACQANIGTIKEG EI0(GOPE 10.160 10.393 8.031 8.212
NANPWTEEG
AedouAeupéva £€0da 1.196 2.917 1.002 2.720
MepiopaTa nAnpwTéa 0 13 0 13
NOINEC NPOBAEYEIC 209 209 0 0
Aoina 1.169 926 1.126 900
27.832 26.674 22,511 21.418

30. NIAHPO®OPIEZ AEITOYPIIKQN TOMEQN:

O 'Opihog and Tnv xprion 2009 avTtikaBioTa To AAM 14 «OIKOVOUIKEG NANPOPOPIEG KATa TOHEA
dpaoTnpioTnTag » pe 10 A.M.X.A. 8 «A€ITOUPYIKOi TOMEIG>. ZUppwva pe To A.NMX.A. 8 o
NPoadIoPICHOC TWV AEITOUPYIKWV TOUEWV BaaileTal oTnv «dIOIKNTIKN NPOCEYYION», EVK TO NPOTUMNO
anaitei va yvwoTonolgiTal n nAnpo@opnon nou PBacileTal OTIC E0WTEPIKEG OPYAVWTIKEG Kal
DI0IKNTIKEG DOMEG Tou OMiAoU, avagopika W Toug AEITOUPYIKOUG TOHEIC.

H a&oAdynon Tng anodoong Tou Touéa BacileTal OTIC NWANRCEIC, OTA ASITOUPYIKA ANOTEAEOUATA Kal
oTa képdn npo QOpwv, XPNUATOSOTIKWV, EMEVOUTIKWV AMOTEAEOUATWV KAl ANOOBECEWV, €V Ol
DIaTOMEAKEG NWANCEIG anaAsipovTal o €ninedo evonoinong. O 'OPIAOG epapuolel TIC IDIEC AOYIOTIKEC
ApXEC YIQ TNV EMIYETPNON TWV AEITOUPYIKWV AMOTEAEOUATWV TWV TOMEWY, HE AUTEC TWV OIKOVOUIKWV
KATaoTACEWV.

Q¢ ek TOUTOU oI AsIToupyIkoi Topeic Tou Opikou eival o akdAouBol: a) Mapoxr UNNPECIOV UYEIacg
eowTepIKOU, B) Mapoxr unnpeoinv uyeiag eEnTepikol (Poupavia) kai y) Epnopia 1atpikou eEonAiopou
Kal UYEIOVOUIKOU UAIKOU.

O1 NWANCEIC KAl TA AMOTEAEOUATA TwV ASITOUPYIKQWV TOHEWV Tou Opilou yia Tig nepiddouc 1/1-
31/12/2014 ka1 1/1-31/12/2013 £xouv WG KATWO!:
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Xprion 2013
Mapoxn Mapoxn Epnopia 1aTpikoU

UNNPECIOV  UNNPECIGV eEonAiopoU Kar o na Analoipéc  Z0VOAo

uyeiag oTo  uyeiag oTo UYEIOVOHIKOU

ECWTEPIKO EEMTEPIKO UAIKOU
NwAnosig
S€ TpiTOUG 137.903 4.336 96 44 - 142.379
AlOTOUEAKEC 384 - 7.102 17 (7.503) 0
ZU0voAo 138.287 4.336 7.198 61 (7.503) 142.379
AnoTteAéopara
KEpdn npo @opwv
XPNHATOdOTIK®Y,
ENEVOUTIKQOV (13.003) (2) 466 (21) 389 (12.170)
anoTeAeoUATwWV Kal
anooBECEwY
XpNLATOOIKOVOHIKG 4.299 4 38 313 (45) 4.609
€000a
)é(g‘a”am°°"‘°"°“”‘° (23.890) (33) (158) - 10.202 (13.880)
Avaloyia kepdwv /
(Cnuiov) ano
OUYYEVEIC ETAIPEIEC (22) - 10 - - (12)
QnoTIMWHEVEG OTNV
kaBapry B£on
KEpdn Nnpo @OpwY (41.505) (315) 72 (430) 10.546 (31.632)
Goporoyia (6.644) 4 (273) (92) - (7.004)
KEpB LETd POPGY (48.149) (310) (201)  (522) 10.546 (38.636)

(8.799) (266) (273) - - (9.338)

AnooBEoeiC
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Xprion 2014
, , Epnopia
I'Iapoxr! I'Iapoxr! |a|ipufoﬁ
UNNPEGIWV  UNNPECIWV €EonAiogoU kai  Aoina Analoipég  ZUvoAo
uyeiag oTo  uyeiag oTo .
. . UYEIOVOHIKOU
EOWTEPIKO EEWTEPIKO UMIKOD
NwANCEIC
>€ TpiTOUG 144.507 4.193 100 73 - 148.873
AlaTOPEAKEG 333 0 8.933 0 (9.266) 0
ZUvolo 144.840 4.193 9.033 73 (9.266) 148.873
AnoteAéopara
KEpdn npo @opwv
XPNUATOdOTIKWY,
ENEVOUTIKQV 1.360 81 466 - - 1.907
anoTeAeopdTwv Kai
anooBEoswy
XpnLATOOIKOVOHIKG 3.226 1 52 ; (354)  2.926
€00da
;‘g‘a“aamo'm"w”‘a (14.749) (33) (151) - 2.615 (12.317)
Avahoyia kepdwv /
(@awv) ano
OUYYEVEIC ETAIPEIEC (82) - (77) - - (158)
anoTIHWHEVEC OTNV
kaBapr B<on
KEpdi npo @opwv (19.081) (126) (228) (2) 2.261 (17.176)
®opohoyia (1.069) 2 (219) 4 (36) (1.326)
KEpdi UETE POPWY (20.150) (124) (447) (6) 2.225 (18.503)
(8.390) (176) (596) - - (9.162)

AnooBEoeIg
Ta éoo0da PeTa&l TopEwv analeipovTal kaTa Tnv evonoinan.

O1 ayopéG pn KUKAOQOPOUVTWV OTOIXEIWV EVEPYNTIKOU agopolVv KaTa Kuplio AOyo Tov Topéa a)
Mapoxn unnpeCI®V Uyeiac eowTepikoU.

SnueiwveTal OTI OTOV TOUEA MAPOXNG UMNPECIOV UYEIAC E0WTEPIKOU, TO ONUAVTIKOTEPO WEPOC TWV
€000wv and nwAnoeic (38% nepinou), apopouv KUpiwg dnUOoIouc acpalioTIkoUG opyaviauoUs nou
evraooovTal oTov eupUTEPO ONUOCIO TOED.

Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UNOXPEWTEIC TWV ASITOUPYIK®YV TOPEWY Tou OMIAOU yia TIC NEPIODOUC
1/1-31/12/2014 ka1 1/1-31/12/2013 €xouv WG KATWO!:
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, , Epnopia
np np efonhiopoU kai  Aoinda Analoipeg  ZUvoAo
uyeiag oTo  uyeiag oTo .
. . UYEIOVOHIKOU
ECWTEPIKO EEWTEPIKO ,
uAIkoU
Mepiouciaka
OTOIXEia TNV
31 AekepPpiou 2013 421.076 1.372 32.815  10.501 (56.468) 409.296
31 AekepPpiou 2014 391.922 1.167 34560  10.401 (57.315) 380.736
YNoxpe®WOEIC TRV
31 AskepBpiou 2013 324.189 593 20.991 4.493 (33.920) 316.346
31 AekepPpiou 2014 315.249 510 23390  2.662 (34.879) 306.931

31. INQZTOMNOIHZEIZ ZYNAEAEMENQN MEPQN:
H ETaipeia kal o1 BuyaTpIkEC TNG OXETICOVTAl E TA NAPAKATW VOMIKA Kal pUCIKA NPoowna:

» £E aimiag TNG nAEIoWNPIKAG CUPHETOXNG OTO KEPAAAIO TNG, HE TOV K. MFEmpylo ANooToAONoUAo
Kal Ta VOMIKG Npdowna ry TIG ENIXEIPNUATIKEG OPACTNPIOTNTEG E TIC OMoieg OXETICETal

» UE TIC BUyaTPIKEG TNG OUMNEPIAAUPBAVOVTAC TOUC KUPIOUG PETOXOUC QUTWV Kal Ta MEAN Twv
AIOIKNTIKWV TOUG ZUNBOUAIwY

B+ JE TA PEAN TOUu AloIKNTIKOU ZUpBoUAiou Tng ETaipeiag

O1 ouvaN\ayéc e TIG BUYATPIKEC TNG aPOPOUV KUPIWE TNV NAPOXH EMMOPIKOV UNNPECIOV KaBWE Kal
TNV ayopd kai NWANON eunopeuddTwv. OI cuvaAayEéG npayyaTtonoiouvTal PHéoa oTa (QUGCIOAOYIKA
nAaioia Asiroupyiag Tng ETaipeiac.

Ta OxeTIkG UNOAOING €IOTPAKTEd aMNO OUVOEUEVEG eTalpeieG Oev kaAUnmTovTal and eunpdydareg
e€aopahioeic kal n €E06QANCT) TOUC NPAYUATOMOIEITAl PE KATABOAN HETPNTWV EVTOC TWV XPOVIKWV
OpiWV MoU €XEl GUPPWVNOBEl PETAEU TwV ev AOyw eTaipeinv. H Aloiknon Tng Etaipeiac dev Bswpsei OTI
anaireital npdBAwn yia mbavry un gionpa&n Twv anaimmoemv TnG and TIG BuyaTpIKES TNG Kal yia Tov
AOYo auTd dev €xel oxnuaTiosl NPORAEWN Yia ENIOPAAEIC anaIThoEeIC, EKTOG and TNV NEPINTWON TNG
Buyatpikng etaipeiag Ortelia, Tng Ouyatpiknc etaipeiac Hospital Affiliates International (BAéne
onueinon 20) kal TN ouyyevouc eTaipeiag LAVIE ASSURANCE (BAEnE nio KATw).

Ta unohoina sionpakTea/(NANPwTEA) TWV AOyaplacpwy HE OUVOEdEUEVEC €Talpeiec Tou Opilou
£XOUV WG £ENC:
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(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

Xpnon 2014
ETaipeia
ANaiTnoEIg YNoXpeMOEIG 'Egoda Ayopég
TIATPIKO AOHNQN E.A.E. 0 0 0 0
TATPIKH TEXNIKH 8 31.911 16 8.933
EPEYNA A.E. 0 31 0 0
A=ONIKH EPEYNA A.E. 0 0 0 0
KENTPO ®YZIOGEPAIEIAZ 0 238 111 333
MEDSANA BUCHAREST MEDICAL
CENTER 0 0 0 0
BIOAXIS SRL (npmnv MEDSANA
SRL) 0 0 0 0
ORTELIA 0 0 0 0
EUROSITE 3.416 0 58 0
FAIA 1.591 12 1 95
HOSPITAL AFFILLIATES
INTERNATIONAL A.E. 390 0 0 0
ZYNOAO 5.405 32.192 186 9.361
MEpPOG TWV anaITNoswV TNG ETAIPEIAc ano Ti¢ BuyaTpikeg Eurosite A.E. kai FAIA A.E. kal ouykekpiyéva
anaiTnosig UYoug supw 1.548 kail eupw 1.399 avrioToixa, agopolv KaTaBoAEC TNC UNTPIKNAG ETAIpEiag
évavTl PEANOVTIKAC auEnoswc Tou peToXIkoU Ke@aAdiou Twv ev Adyw OuyaTtpikwv eTaipeiwv. Ta
undloina nood TwV anaimoswv anod TIC &v AOYw ETAIPEIEG APOpoUV  XPNHATOOIKOVOUIKEG
dleukoAUvaeig. Tnv xpnon 2012, n Etaipeia oxeTikd Ye Tnv anaitnon gupw 1.745 (Tnv 31/12/2014)
ano tnv LAVIE ASSURANCE, cixe oxnuatiosl npopAewn nopAaieiag o BAPOC TWV ANOTEAECUATWV
NG, UWoug eupw 909. TEAOC, EVTOC TNG NPONYOUHEVNC XPRoews 2013, OXETIKA e TNV ANaiTnon EUpw
390 (tTnv 31/12/2014) ano6 tnv Hospital Affiliates International S.A., n ETaipeia oxnudaTios npoBAewn
eMopalelac os BAPOC TWV ANOTEAECHATWY TNG XProng , Uwoucg supw 389 (BAéne onpeiwon 20).
O1 ayopEc TG eTaipeiag agopolV KUPIwG ayopeC UyeIovopikoU UAIkoU anod Tnv IATPIKH TEXNIKH
A.E.B.E., o1 onoiec npayuaTonoloUvTal PEoa OTA (PUOIOAOYIKG nAdiola AsiToupyiac Tng, ol Oe
UNOXPEWOEIC UPIoTAvVTal AOYW TNC aVWTEPW EUMOPIKNAG OXEONC.
O1 ayopec and To Kévrpo duaiobepaneiac, apopolv O UNNPECIEC UYEIQC nou napeixe n Buyatpikn
Tou Opilou og aoBeveic nou voonAeUTnkav o€ KAIVIKEG Tou. O ayopéc and Tn FAIA agpopouv ot
MioBwon pnxavoAoyikoU eEonAiouou.
Enionc, n unTpIKn £Taipeia, £Xel eyyunBei unép Tng BuyaTpikng Taipeiac Medsana yia To cUVOAO Tou
daveiopoU TNnG (oUPBACEIG XpnUATodOTIKAG HIoBwaonG), Uywoug € 149.
ETaipeia
ANaITAOEIG and pepiopara 'Ecoda ano pepiopara
TATPIKH TEXNIKH 155 155
KENTPO ®YZIOGEPAIEIAZ 0 50
ZYNOAO 155 205
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Aoinég
‘OpiIAog Etaipeia
‘Ecoda Ayopég ‘Ecoda Ayopég
AnaiTnoeig Ynoxpemoeig TNV nepiodo TNV nepiodo AnaiTnoeig Ynoxpewoeig TNV nepiodo TNV nepiodo
™mv ™mv 1/1- 1/1- ™mv ™mv 1/1- 1/1-
31/12/2014  31/12/2014  31/12/2014  31/12/2014  31/12/2014  31/12/2014  31/12/2014  31/12/2014
G. APOSTOLOPOULOS 0 0 0 0 0 0 0 0
HOL.
OIKOAOMIKH
EKMETAAMEYTIKH 3 0 0 0 3 0 0 0
E.A.E.
LAVIE ASSURANCE 1.745 39 0 0 1.745 39 0 0
ZYIXPONH
HXOAIATNQSH 0 27 0 0 0 27 0 0
INSTITOYTO
MIPOSTATOY 0 0 0 0 0 0 0 0
KOPINOGIAKOX
PYOMOS 6 591 0 464 6 136 0 381
HPOAIKOX EIIE 0 0 0 0 0 0
Qus 0 0 0 0 0 0
TRADOR A.E. 26 0 0 0 26 0 0 0
AITEIOAOIIKH
AITEPEYNHZH 0 6 0 0 0 6 0 0
TMAIATATPIKO
KENTPO AGHNAS 0 0 0 0 0 0 0 0
HAEKTPONYXZTAIrMoOr
PAGIKH 0 0 0 0 0 0 0 0
NEYPOAEITOYPITKH 0 0 0 0 0 0
MEDISOFT 0 0 0 0 0 0
MEDICAFE ETAIPEIA
ESTIASEQS KAT 20 0 74 0 20 0 74 0
TPO®ONOSIAS A.E.
DOMINION -
ASOANISTIKES
IPAKTOPEYSELS 0 70 0 7 0 64 0 7
AN2NYMOX ETAIPEIA
INTEROPTIKS
EMIIOPIA KAI
YIIHPESIES ENTYITHE
KAI HAEKTPONIKHE 0 0 0 0 0 0 0 0
TMNHPO®OPHEHE KAT
ZYZTHMATRN
TNHPO®OPIKHZ A.E.
SYNOAO 1.800 733 74 481 1.800 273 74 398
'OpiIAog ETaipeia
AnaiTRoEIg and 'Ecoda ano Anaitioseigandé  'Ecoda ano
Hepiopara Hepiopara Hepiopara Hepiopara
MEDICAFE ETAIPEIA
ESTIAZEQZ KAI TPOOOAOZIAZ - 48 - -
A.E.
‘OpiAog ETaipeia
AHOIBEG SIEUOUVTIK@V OTEAEXMV Kal HEA®DV TNG
. 6.622 5.994
Aloiknong
‘OpiAog ETaipeia
ANaITAOEIG NPOG S1EUOUVTIKG OTEAEXN Kal HEAN ) )
TnG Aloiknong
YNOXPEWOCEIG NPOC JIEUOUVTIKA OTEAEXN Kal HEA
XP S npog Xn kat PeAn 1.806 1.723

TnG Aloiknong
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IATPIKO AOHNQN E.A.E.

ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)
(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

Xpnion 2013

IATPIKO AGHNQN E.A.E.

IATPIKH TEXNIKH

EPEYNA A.E.

A=ONIKH EPEYNA A.E.

KENTPO ®YZIOOEPAMEIAZ

MEDSANA BUCHAREST MEDICAL CENTER
BIOAXIS SRL (npwnv MEDSANA SRL)
ORTELIA

EUROSITE

IAIA

HOSPITAL AFFILLIATES INTERNATIONAL A.E.

ZYNOAO

IATPIKH TEXNIKH
KENTPO ®YZIOOEPAMEIAZ
ZYNOAO

ETaipeia
ANaiITAOEIGC  YNOXPEWOEIG 'Egoda Ayopég
0 0 0 0
0 29.421 16 7.102
0 31 0 0
0 0 0 0
0 257 116 384
0 0 0 0
0 0 0 0
1.745 0 0 0
3.434 24 55 17
949 (78) 1 60
389 0 0 0
6.517 29.655 188 7.563
ETaipeia
ANAITROEIC ano pepiopara 'Ecoda ano pepiopara
- 33
- 33
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ETHZIA OIKONOMIKH EKOEZH (1" Iavouapiou £éw¢ 31" Aekepppiou 2014)

IATPIKO AOHNQN E.A.E.

(Ta nood o 6AOUG TOUG NIVAKEG Kal TIG ONUEINCEIG €ival o€ XIANIAdeG EUp®, EKTOG av avaPEPeTal SIAPOPETIKA)

G. APOSTOLOPOULOS
HOL.

OIKOAOMIKH
EKMETAAANEYTIKH
E.A.E.

LAVIE ASSURANCE
ZYIrXPONH
HXOAIATN2EH
INETITOYTO
ITPOXTATOY
KOPINOGIAKOZX
PYOMOZ

HPOAIKOX EITE
Qus

TRADOR A.E.
AITEIONOTIKH
AIEPEYNHZH

NAIAIATPIKO
KENTPO AGHNAZ

HAEKTPONYZTArMor
PA®IKH

NEYPOAEITOYPIIKH

MEDISOFT
MEDICAFE ETAIPEIA
EXTIAZEQS KAI
TPO®OAOZIAZ A.E.
DOMINION -
AZQANIZTIKEZ
ITPAKTOPEYZEIS
AN2NYMOZ ETAIPEIA
INTEROPTIKS
EMITOPIA KAI
YITHPEZIEZ ENTYITHE
KAI HAEKTPONIKHE
IMHPO®OPHZHE KAI
ZYZTHMATQN
ITHPO®OPIKHZ A.E.

ZYNONO

MEDICAFE ETAIPEIA
EXTIAZEQ> KAI TPOO®OAOZIAZ

A.E.

Aoiné
‘OpiIAog Etaipeia
‘Ecoda Ayopég ‘Ecoda Ayopég
AnNaiTnoeig YNoXpeMOEIG TNV nepiodo TNV nepiodo AnNaiTnoeig YNoXpeEWMOEIG TNV nepiodo TNV nepiodo
™mv ™mv 1/1- 1/1- ™mv ™mv 1/1- 1/1-
31/12/2013 31/12/2013 31/12/2013 31/12/2013 31/12/2013 31/12/2013 31/12/2013 31/12/2013
0 0 0 0 0 0 0 0
4 0 0 0 3 0 0 0
1.745 39 22 5 1.745 39 22 5
0 27 0 0 0 27 0 0
0 0 0 0 0 0 0 0
6 410 0 452 6 46 0 368
0 0 0 0 0 0
0 0 0 0 0 0
26 0 0 0 26 0 0 0
0 6 0 0 0 6 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0
1 0 1 0
21 0 64 0 21 0 64 0
0 57 0 14 0 53 0 14
0 0 0 0 0 0 0 0
1.803 539 86 471 1.802 171 86 387
‘OpiAog ETaipeia
AnaiTRoEIg and 'Ecoda ano Anaitioseigandé  'Ecoda ano
Hepiopara Hepiopara Hepiopara Hepiopara
- 38 - -
‘OpiAog Eraipeia
AHOIBEG SIEUOUVTIK®V OTEAEXMDV Kal HEA®DV TNG 5.522 4.841

Aioiknong
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‘Outhog Etaipeia
AnAITROEIG NPoG S1EVOUVTIKA OTEAEXN KAl HEAN 0
TnG Aloiknong
YNoXpeWOEIG NPOoG SIEUOUVTIKA OTEAEXN Kal HEAN 816

TnG Aloiknong

32. ENIAIKEZ YNOOEZEIZ - ENAEXOMENEZ YNOXPEQZEIZ:
(a) AIKaoTIKEG UNOBECEIG:

H Etaipeia epnAékeral (und Tnv 101I0TNTA TOU EVAYOUEVOU KAl TOU €vVAYOVTOG) O OIAPOPEC OIKAOTIKEG
unoBoeig kai diadikaoieg emdiaTnaiac oTa nAgiola TnNG kavovikng Aeiroupyiag Tng. H Aioiknon kadwg
Kal ol vopikoi oUMBouAol TNG ETalpeiag ekTIMOUV OTI OAEC Ol EKKPEUEIC UNOBECEIC avauéveTal va
OIgUBETNBOUV XWPIC ONUAVTIKEC ApPVNTIKEG ENIDPACEIG TNV EVOMOINUEVN XPNHATOOIKOVOUIKT B€0n TNG
ETaipeiac | ota anoteAéopaTa TnG Aerroupyiag Tng (BAEne ony. 19).

(B) Asopeuosic:
(i) AeopeU0E€IG ano AeIToupyikd piIcO®para:

Tnv 31" AekepBpiou 2014 o 'Opihoc kai n ETaipeia €ixav NOIKIAEG CUPPWVIEC AEITOUPYIKAG MioBwang
Mou agopouV TNV EVOIKIAGN KTIPIWV KAl HETAPOPIKWY HECWV Kal Afjyouv o€ JIAQOPEC NUEPOUNVIEC.

Ta £80da evoikiaonc nepiAayBavovral oTnv ENICUVANTOUEVH EVOMOINUEVN KATAOTACN ANOTEAEOUATWY
™G ¥xpnong nmou €\nfe tnv 31" AskeyBpiou 2014 kai avepxovral o € 2.094 ( € 2.029 tnv 31"
Aekepppiou 2013).

Ta eAayiora PeAOVTIKA NANpwTEd MICO®PATA evoikiaong PBAcel Pn aKUpWOINWY CUHBOAdiwV
Aermoupyikng pioBwang Tnv 31" AskepBpiou 2014 kai 2013 £xouv wC KATWO!:

31/12/2014
'OuiAog ETaipeia
EvTOG evOg £TOUG 1.877 2.038
1-5 €Tn 6.522 6.399
MeTa and 5 €1n 13.877 13.877
22.276 22.314
31/12/2013
'OuiAog ETaipeia
EvTdc evog £Toug 2.056 2.217
1-5 & 7.195 7.335
MeTa and 5 €1n 16.332 16.332
25.583 25.884

(ii). Eyyunosig:

O 'Opihog Tnv 31" AekepBpiou 2014 €ixe TIC NAPAKATW EVOEXOHUEVEC UNOXPEWTEIC:
o Eixe ekdwoel eyyunTIKEG ENIOTOAEG KAANG EKTEAEONC oUVOAIKOU Uwouc € 132 (€132 T xprion 2013).
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33. METATENEZTEPA TETONOTA:

Agv unapyouv.

Mapouoi, 30/03/2015

O [TPOEAPOZ TOY A.Z. O AIFYOYNQ2N O TENIKOZX OIK/KOX O OIK/KOX A/NTHX O A/NTHZ AOrIETHPIOY
ZYMBOYNOZ A/NTHE ETAIPETIAZ ETAIPEIAZ
KAI MEAOZ TOY A.Z. OMINOY
I. B. Al10xT10A0I10YNO% B. I. A[10XTOAOINOYNOX E. I1. MAPKOITOYNO% 11. A. AAAMOIIoYAoz 11. X. KATSIXTHZ
A.A. T AK 038305 AAT. =350622 AAT. 11001034 AAT. AZ 533419 A.A.T. AB 052569
A.M.AO.O.E.E. 17856
Karny.Adsiag A!
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34. ZTOIXEIA KAI NAHPO®OPIEZ
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35. NIAHPO®OPIEZ APOPOY 10 N. 3401/2005:

H ETaipeia kata tnv diapkeia Tou 2014 £0g0e oTnv d1G0=0N TOU €NeVOUTIKOU KOIvoU TIG aKOAOUBEG
NANPoPOpIEG, ol onoieg BpiokovTal oTnv I0ToceAIda TNG oTov 3IadIkTuako TOMo www.iatriko.gr

HM/NIA NMAHPO®OPIA AIKTYAKOZ TONOZ
25/02/2014 ANANTHZEIZ ZE ENIZTOAEZ — EPQTHMATA TOY X.A./THZ E.K. www.iatriko.gr
28/03/2014 ANAKOINQ>H OIKONOMIKOY HMEPOAOIIOY www.iatriko.gr
31/03/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
31/03/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
31/03/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
31/03/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
31/03/2014 XToixeia Oikovopikwv KataoTaoswv Baoesr AAM www.iatriko.gr
31/03/2014 XToixeia Oikovopikwv KataoTaoswv Baoesr AAM www.iatriko.gr
30/05/2014 ZToixeia Oikovopikwv KataoTtaoswv Baosr AAT www.iatriko.gr
30/05/2014 XToixeia Oikovopikwv KataoTaoswyv Baoel AAM www.iatriko.gr
30/05/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
30/05/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
30/05/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
30/05/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
03/06/2014 ANAKOINQZH I'TA THN NMPOANAITEAIA TENIKHZ XYNEAEYZHZ www.iatriko.gr
05/06/2014 ANAKOINQZH I'MA ENHMEPQZ>H EIZHITMENHZ NMPOX~ ANAAYTEZ www.iatriko.gr
05/06/2014 ANAKOINQ>H NMA ENHMEPQZH EIZHFMENHZ NMPOX~ ANAAYTEZ www.iatriko.gr
25/06/2014 ANAKOINQZH I'TA TIZ ANO®AZEI> NENIKHZ XYNEAEYZHZ www.iatriko.gr
26/06/2014 ANAKOINQZH I'TA TIZ ANIO®AZEI> N'ENIKHZ XYNEAEYZHX www.iatriko.gr
15/07/2014 T'NQXTOMNOIHZH XYNAAAATQN www.iatriko.gr
15/07/2014 ANAKOINQZ>H v.3340/2005 www.iatriko.gr
05/08/2014 METABOAH AIKAIQMATQN WHOOY www.iatriko.gr
29/08/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
29/08/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
29/08/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
29/08/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
29/08/2014 XToixeia Oikovopikwv KataoTaoswv Baoesr AAM www.iatriko.gr
29/08/2014 XToixeia Oikovouikwv KataoTaoswv Baoesr AAM www.iatriko.gr
14/10/2014 TNQXTOMOIHZH XYNAAAATQN www.iatriko.gr
14/10/2014 ANAKOINQ>H v.3340/2005 www.iatriko.gr
26/11/2014 ANAKOINQZH I'TA THN NMPOANAITEAIA MENIKHZ YNEAEYZHZ www.iatriko.gr
27/11/2014 ANAKOINQZH I'TA THN NMPOANAITEAIA MENIKHZ XYNEAEYZHZ www.iatriko.gr
28/11/2014 ZToixeia Oikovopikwv KataoTtaoswv Baosr AAM www.iatriko.gr
28/11/2014 ZXToixeia Oikovopikwv KaTtaoTaoswv Baoesr AAM www.iatriko.gr
28/11/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
28/11/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
28/11/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
28/11/2014 OIKONOMIKEZ KATAZTAZEIZ www.iatriko.gr
19/12/2014 ANAKOINQZH I'TA TIZ AMO®AZEIZ MENIKHX ZYNEAEYZHZ www.iatriko.gr
19/12/2014 ANAKOINQZH I'TA TIZ AMO®AZEIZ MENIKHX ZYNEAEYZHZ www.iatriko.gr
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36. AIAAIKTYAKOZ TONOZ:
O! £TN0IEC OIKOVOUIKEC KaTaoTaoelc TNG ETaipeiag, evonoinuéves kal pn, n €kBson dlaxeipiong Tou

Al0IKNTIKOU SUPBOUAioU kaBw¢ Kkal n €kBson eAéyxou Tou NOpigou EAeykThy £xouv avaptnBei oTo
dladikTuo oTnv dieubuvan www.iatriko.gr.
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