EMNIXEIPHZEIZ HXOY & EIKONOZ A.E.

Sl

AUDIO VISUAL

NTERTAINMENT

EAPA : Napvwvog 3, 15125 Mapouoi
AP. MAE : 4403/06/B/86/7
AP. I.E.M.H.: 353601000

ETnoia Oikovoplikin 'Ek@gon TnG XpRong 2015
yia Tov ‘OpiAo kai Tnv ETaipeia

ZUp@va HJe To apbpo 4 Tou N. 3556/2007



AUDIO VISUAL

Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

MNepiexopeva

I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
II. EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAETKTH
III EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ «EMIXEIPHZEIZ HXOY & EIKONOZ AE»

IV. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 42
1 KATAZTAZH OIKONOMIKHZ OEZHZ 42
2 KATAZTAZH ZYNOAIKQN EZOAQN 44
3. KATAZTAZH TAMEIAKQN POQN.......seeeeeensssnnnnnsssnnns 46
4. KATAZTAZH METABOAQN IAIQN KE®AAAIQN 47
5 ANATAZINOMHZH KONAYAIQN NMPOHINOYMENHZ XPHZHZ 49
V. ZHMEIQZEIZ ENI TQN ETAIPIKQN KAI ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN 50
1. FENIKEZ MAHPO®OPIEZ.......coeemunsssssnnnnnnnsssnns 50
2. ANTIKEIMENO APAZTHPIOTHTAZ 50
3. MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN 50
4. AOTIZTIKEZ APXEZ — AAAATEZ ZE AOTIZTIKEZ MOAITIKEZ 51
4.1 Néa MNMpoTtuna, Aigppnveieg, Ava@swpnoeig kal Tpononoinoeig uPIoTapevmv MpoTunwv Ta onoia £xouv TEOEI o< 10XV
Kal €X0UV U100eTNOEl and TNV EUPWNATKN "EVOOTN cieerrsssnsrssssnsssssnssssssnssssssnsssssansssssansssssannnss 51
4.2 Néa Npotuna, Aiepunveieg, avabewpnoeIG KAl TPONONOINCEIG UPIOTAHEV@WV MpoTUNwv Ta onoia v £Xouv akopa
TeOEI 0€ 10XV 1) Oev EXouv eyKPIOEi ano TNV EUP@NATK ‘EVOON.uuriiiissssnsserssssssnnnnns 53
5. ZYNOWH TQN AOIIZTIKQN MOAITIKQN 56
I 51 56
b. Evonoinon kai eENeVOUCEIG OE OUYYEVEIG EMIXEIPNOEIG wurrrsssnnrrsssnnsrsssnnsssssnns 56
i OUYATPIKEG +rveeesaauurrrrrreeseasasssereseesaasasssseseseaaasssssseseesaaaasssssseesessasssssssessesssssssesessssassssssssessennsssssseesesssnsnsssseeesssansssssneeeees 56
ii. SUVOEDEUEVEG ETUXEIPIIOEIG wuvvrvrrrreseasunrrnreeessaassssssseeeesaamasssssesessaasssssssseeessssassssssseesesasssssseseesssmsssssssseesssnsnsssseeesesansnsssseeeees 57
C. METATPONI) OTOIXEIWV OE EEVO VOMIOHA werrerrssssssnnnsssssssssssnnnsssssssssssnnnssssssssssnnnnnsssss 58
d. OIKOVOMIKEG MANPOPOPIEG KATA TOHEU trvsssssssnnrrssssssssnnnssssssssssssnnssssssssssnnnnssssssssnns 58
e. AvVayvaPIoN E003MWV KAl SUMAVOV wuveeerrrrrrsssssssnnssessssssssssnssssssssssnnnsssssssssnnnnns 59
f. Y TIEPOAGIT crrunnnnrnrsssssssnnnsnsssssssssssnssesssssssssnnsessssssssnnnnssesssssssnnnnnssssssssnnnnnsssss 60
g. Aoind GuAa NEPIOUCIAKA OTOIXEIa Kal SpacTnPIOTNTEG EPEUVAG Kal avanTugng 61
i ATTOKTWHEVO AOYIOHIKO 11vvveeeeeuurrreresesssasssssseseesasssssssesessassssssssseessssasssssssesssssasssssssessessssssssssesssssssssssssesessnsssssseeeessmnsssnnes 61
ii. AGNAVECG EPEUVAG KAl AVATTUENG +vvveeeeeeaurrrerrreesaassssnreereeeasssssssseesssamassssssesesessamssssssessssamsssssseesesasssssssssesessmssssseeesessmsssnse 62
iii. EMNOPIKA OT)UATA KAI GOEIEG «.uuuvvrrreeeeeesiusrsreeeesaaasisssessesesaasasssssesessasssssssssesessssssssseseessssassssseseesssnssssssseesssamnsssssseesessnsnsnnes 62
iv. AIKGIOUATA TAIVIOV 1uvtvveeeeeeeesiuurreeeseeeaassssssessesaassssssesessaassssssseessaaassssssessesaassssssessesssassssssseessemmmssssssesessmmssssseesessmnnssnees 62
h. EVOWUATEG UKIVITONMOINOEIG uuuussssssssssssnsnsssssssssssnnnnssssssssssnsnnsssssssssnnnnss 62
i MIGOGOEIG 1uuueerrrrsssssssnsnsssssssssssssssssssssssssssnssssssssssnsnnnssssssssssnnnnssssssssnnnnnssssss 63
i (O 2o TN Yo T YT 1< 1 1 64
j- ‘EAEYX0G HEIWMONG TNG unepagiag, AacCOUATWV AKIVTONOINCEWV, EVODHATOV UKIVITOMNOINCEWV 65
k. Mn KUKAO(pOPIUKG CTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANON 65
I ENEVOUOEIG OE AKIVIITA 1oveersssssnmsssssssssssssssssssssssssssnsnsssssssssssnssssssssssssnssnnsssssssssnnnnssssssssnns 66
m.  XpPNHATOOIKOVOMIKA MEPIOUCIAKA ZTOIXEIQ cuummrrrrrrssssssnnnnrssssssssnnnnnsssssssssnnnnssssssssssnnnnns 67
i AIGKPATOUHEVEG HEXP! TNV ANEN EMEVOUDEIC +eeeeeeeeurrrrrrreeeeaiissreeseeeeasaissssesesesasassssssssessssasssssssesessmmssssssesessamssssssseesssmnsssnens 67

ii. XpnuaTooikovopika Mepiouaiakd SToixeia fj XpnuaToolKOVOUIKES YNOXPEWOEIG TNV eUAOYN a&ia PHECW TWV ANOTEAECHATWY
68

SeNida 2 anod 127



(g

B Etioia Oikovopikr ‘EkBeon yia Tnv Xprion 2015
iii. AIGBECIUA MPOG NWANGCN XPNUATOOIKOVOUIKA STOIXEIG . vveeeaurreeessreessssrssassssessssseessssssssssssesssssssssssssesssnssssssssesssssseessnssesssns 68
iv. AGVEIQ KOI ATIAITIIOEIG 1. utvtteeautetesasteeesassssesassessassssssassssssassssssassssssassssssassssssansssssassssssasssssssnsssssssssssssnsssssssssessssnseessnnsenesns 68
n. ATTIOBEUT U uerusenrssnssssnssssnssssnsssansssssssssssssnssssnsasssssssssssnssssnssssnssssnsssansssnnsssns 69
o. AOYIOTIKI) DOPOU EIGOTNHATOGC ruuerrssnrssansssssssssssssnssssnssssnsssassssnnsssnssssnsssans 69

i TPEXOUTA DOPONOYIA EIGOBMATOG 1vreeuvreeesurrreesssreeeasreeeassseeassseesassssesassssssssssesssssssesssssesssssssssssssssssnssesssssesssnseeesnsenesns

ii AvaBalopevn ®opoloyia EicodrpaTog

Tapeiakd Aia0£cipa Kal TAHEIGKA IGOBUVAHA wueerrsnrsssrssssssssnssssnssss 70
q. "IOIC0 KEPAAGIA . cecisnrrssnrsssnsssanssssssssnssssnsmssnsssassssssssssssssnssssnssssnessassssnssssnssssnsnsanes 71
r. Mapoxég Aoym ouvTaglodoTnonG kai Bpaxuxpovieg napoxEG o epyaloHEVOUG 71
i TTAPOXEG AOYW GUVTAEIODOTIONG 1 urrreenrrreeaussreeassreeassseeassssseesssessasssseesssssssssssessasssssssssssssssssssssssesssssesessssesesssseeessnsenes 71
ii VYol i [oToTe) T UTon o T g \VAR oY lo N [a To T 1 \VARU 1 0T ol [ F SN 71
S. XPNUATOOIKOVOUIKEG YMNOXPEMOEIG wuversarrsssrsssnssssnsssansssassssansssnssssnsssansssansssnnsss 71
i Y 13 e PP TRR 72
t. Moinég NMpoBAéyweig, Evoexopeveg Ynoxpewoeig kal Evdexopeva Mepiouoiaka oToixeia 72
6. AOMH TOY OMTIAOY ..covrreenssssssssnnsnsssssssssnsnnsssssssssnsnnssssssssnnsnnnss 74
7. OIKONOMIKH MAHPO®'OPHZH KATA TOM'EA 75
8. ENZQMATEZ AKINHTONMOIHZEIZ ......oommemnssssssssnnnnnnsnnns 77
9. AKINHTA ' IA ENMENAYTIKOYZ ZKOMOYZ.......coommmmnnnnsssssnnnnnnnas 81
10. 'AYAA ZTOIXEIA ENEPTHTIKOY ....cccceessssssnnnnnssssssnnnns 82
b I D 23 4 1 1 10 ) = 88
11.1. EngvlUOEIG OE OUYATPIKEG EMIXEIPNOEIG. umerssssnnrsssnsrssssnnssssannssssansssssannssssansnsssannnss 88
11.2. ENgVOUOEIG OE OUYYEVEIG EMIXEIPNOEIG uussnnrrsssnnsssssnnsssssnnsssssnnsssssnnsssssnnsssssnnsssssnns 89
12. EMENA'YZEIZ ZE AOINEZ ENIXEIPHZEIZ .....covvvvrrsmsssssnssnnnnnnnns 90
13. XPHMATOOIKONOMIKA ZTOIXEIA ZE EYAOIH AZIA MEzZQ AMNMOTEAEZMATQN 91
14. AOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ.......ovreessesssssssssnnnnnns 93
b 1 [0 1O B =1 S ——— 93
16. EMIMOPIKEZ KAI AOIIMEZ ANAITHZEIZ.......oeerressssssssnsnnnnnnns 94
16.1. MeAaTeg ka1 AoINEG EMNOPIKEG ANAITAOEIG . uussssssssessssssssnnnnssssss 94
16.2. AOITIEG ANCUITIIOEIG 1uunnnsrrsssssssssnnnssssssssssssssssssssssssssnsessssssssssssssssssssssssnnsssssssssnnnnnessss 95
17. TAMEIAKA AIAGEZIMA KAI TAMEIAKA IZOAYNAMA 96
18. ANABAAAOMENEZ ®OPOAOIIKEZ ANAITHZEIZ KAI YNIOXPEQZEIZ 96
19. 'IAIA KE®AAAIA 99
a. METOXIKO KEQPAAGIO 1eeerrrrrrsssssssnnnnmmssssssssnsnssessssssssssnssssssssssnssnssssssssssnssnnsssssssssnnnnssssss 929
20. AANEIAKEZ YNMOXPEQZEIZ .......cceeeeeeeennnnnnnnnnnsnnnnnnsnsssssnssnnssnnnsnnnnnnnnnns 100
21. AOIMNEZ MAKPOMPOGEZMEZ YNOXPEQZEIZ 102
22. BPAXYMNPOOGEZMEZ & MAKPOMNPOGEZMEZ MNPOBAEWEIZ 102
23. YNOXPEQZEIZ MAPOXQN MPOZQMIKOY......cemmemmmnmmnnnnnnnnnnnns 103
24. EMIMOPIKEZ KAI AOIMEZ YNOXPEQZEILX .........cceeememennnnnnnnnnnnns 105
a. MPOMUNOEUTEG KUl CUVAPEIG UNOXPEMOEIG cerssssssmnnsrrssssssssnnsssssssssssnnnnsssssssssnnnnssssssssnnn 105
b. AOITIEG UNMOXPEMOEIG eeurrrrrssssssnnssssssssssssssssssssssssssnssssssssssssssssssssssssssnsnssssssssssnnnnsssssssnnn 106
25. ®OPOAOTIKEZ YNOXPEQZEIY .......cceeeeennnnnnnnnnnnnnnns 106
26. XPHMATOOIKONOMIKA 'EZOAA KAI XPHMATOOIKONOMIKA 'EE0OAA 107
27. AOINA EMENAYTIKA ANOTEAEZMATA 107
28. ANAAYZH ANA EIAOZ EZSOAQN........ccceemmmmmmnnnnnnnnnnnns 107

2eNida 3 ano 127



29.
30.
31.
32.
33.
34.
35.
36.
37.

L

L - S}

39.
40.
41.
42.

43.
XPHZ|

44,

(N4

- Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015
AOINA 'EZOAA KAIL 'EZOAA......ccceeiiismmssnnssssssssnsssnssssssssnssssssssssssnnsnnnss 109
@D'OPOZ EIZOAHMATOZ....coceeenersssssnsnnnssssssmmssnnssssssssnssnnnsssssnnnssnnnss 110
ZHMIEZ ANA METOXH KAI MEPIZMATA .....ccccciiimmmmmnnmnsssnnnnnns 110
ZYNAAAATEZ ME ZYNAEM'ENA M'EPH.......ooeeeeeniiininnnnmnnsnnns 111
ZYNAAAATEZ ME BAZIKA AIOIKHTIKA ZTEA'EXH 112
MAPOXEZ MPOZQMIKO'Y ...ciiimmsmnnnssssssssmssnssssssssnssnnssssssssnnsnnssssssnnnns 113
ENAEXOMENA MNMEPIOYZIAKA ZTOIXEIA KAI ENAEXOMENEZ YNOXPEQZEIZ 113
EMTY'HZEIZ ....coomeeennnssssnnnnnnsssssssnsnnnsssssssnnnsnnssssssnnnnnnnas 113
ANEAETKTEZ ®OPOAOIIKA XP'HZEIZ ......cceunsmmmnnnnnmnsssnnnnnns 115
ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN 115
ZUVAANAYHATIKOG KIVOUVOG 1uuerrssnrsssnsssssssssssssnssssnssssnsssssssssssssnssssnsssssssssnessansssnssssssssansssanesses 116
AVAAUGCH EUAICONCIAG KIVIUVOU EMITOKIOU wrvurrsssssssnssssnssssnsssssssssssssnssssnssssnsssassssansssns 116
AVAAUGT) MIOTOTIKOU KIVOUVOU wuuerrssnrssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssasssssssssnsssansssns 117
AVAAUGT] KIVOUVOU PEUGTOTI TG urrassrrssnrsssnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssnssssnsssanes 117
JUVEXIOT SPACTNPIOTNTAG TG ETAIPEITUG surrssursssnrssssrssssssssnssssssssnssssnsssansssassssnnsssnssss 118
Kivduvol ano Tnv eniBoAn kepaAaiak®Vv eEAéyxwv otnv EAAGSa 118
MOAITIKEZ KAI ATIAAIKAZIEZ AIAXEIPIZHZ KE®DAAAIOY 118
FTETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ 119
ZTOIXEIA KAI MAHPO®OPIEZ......coeeemnnsssssnsnnnnnsssnns 121
‘EKOEZH AIAGEZHZ ANTAHOENTQN KED®AAAIQN 122
MAHPO®OPIEZ APOPOY 10 N.3401/2005 MOY AHMOZIEYTHKAN AMNO THN ETAIPEIA KATA THN
L T 0 D 126
ATAOEZIMOTHTA OIKONOMIKQN KATAZTAZEQN ZTO AIAAIKTYO 127

SeNida 4 anod 127



Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(oUp@wva pe To apOpo 4 nap. 2 Tou v.3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng EMIXEIPHZEIZ HXOY & EIKONOZ AE:

. Iwavvng Bapdivoyiavvng, Mpdedpog , Mn ExTeAeoTikd HENOG

. AnoaTohog BouAyapng, AvTinpdedpog & AluBUviv ZUPBOUAOG, EKTEAEOTIKO HENOG
. Kipwvag-Nikohaog ®paykiadng , EKTEAEOTIKO PENOG

. Owpag Poupnag, EKTeAeoTIKO HENOG

. NikdAaog ©eopavonoulog, Mn EKTEAEOTIKO HENOG

. BaadiAelog Mewpyiadng, AveEapTnTo MENOG, Mn EKTEAEDTIKO

N O o A WN =

. Awa - Eiprivn Makou, Ave§aptnTto Méhog, Mn EkTeAeoTIKO

BeBainvoupe kal dnNAwVoupE, €€ 00wV yVwpilouds, OTI:

a) ol GUVNMUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC yia Tnv Xpnon 1n Iavouapiou 2015 €wg Tnv 31n
Aekeppiou 2015, o1 onoieg kaTapTiodBnkav oUW@wva Pe Ta ioxUovta AlMXA, anesikovilouv kata Tpono ainér Ta
OTOIXEIa TOU evepynTikoU Kal Tou naénTikou, Tnv kabapr) B£on kal Ta anoTeAéopaTa Xproswc Tng ENIXEIPHZEIS HXOY
& EIKONOZ AE, kaBw¢ kal TwV EMIXEIPHOEWY Nou nepIAaPBAvovTal oTnv evoroinan eKAQPBavopEvwvY we OUVOAO,
oUupwva pe Ta opildyeva OTIC napaypagouc 3 €wg 6 Tou apBpou 4 Tou N. 3556 / 30.04.2007 kai Twv kar’
£€0U0I1000TNON ANoPAcswv Tou AIoIKNTIKOU SupBouAiou The Emimponng Kepahaiayopdag

B) n 'EkBeon Tou AloiknTikoU SupBouAiou aneikovilel kata Tpono aAndn Tnv €EENIEN, TIC emdooeIC, Kal Tn Béon TG
Etaipeiag, kabBw¢ kal Twv EMIXEIPAOEWV MoU nepIAaUBAvovTal oTnv evoroinon ekAauBavopevwy w¢ CUVOAO,
oupnepiAapBavopevng TNG NEPIYPAPC TWV KUPIOTEPWY KIVOUVWV Kal aBeBaloTATwV nou avTigeTwnilouv, cUUpwva We
Ta opilopeva oTic napaypdPouc 3 €wg 6 Tou apbpou 4 Tou N. 3556 / 30.04.2007 kai Twv kat’ €EoucioddTnon
ano®acewv Tou AloiknTikoU SupBouiiou Tng Enmrponng Kepahaiayopdc.

Mapouai, 29 Maptiou 2016

O AvTinpdedpog Tou A.3.

O Mpoedpog Tou A.2. kar AieubUivwv ZUPBoUNOG

To pENOC Tou A3,

IQANNHZ BAPAINOITANNHZ AMOZTONOZ BOYAIAPHZ KIMQNAZ-NIKOAAOZ ®PATKIAAHZ
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II. EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAEITKTH

Mpoc Touc Metdyoug Tne Eraipeiag “EMIXEIPHZEIS HXOY & EIKONOS ANQNYMH ETAIPEIA”

'EkOgon EA£yxou eni Twv ETaipik®v kal Evonoinuévamv XpnpaTooiKoVOUIK®V KaTtaoTaoemv

EAEYEQE TIC CUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag «EMNIXEIPHZEIS
HXOY & EIKONOZ ANQNYMH ETAIPEIA», ol onoieg anotehoUvTal and Tnv €TAIPIKN KAl EVOMOINUEVN KATAOTACN
XPNHATOOIKOVOUIKNG B€ong Tng 31" AekepBpiou 2015, TIG ETAIPIKEC KAl EVOMOINWEVEG KATAGTACEIG GUVOAIKOU
£10001aToC, HETABOA®YV 1IBiWV KEPAAGIWV Kal TAUEIGKWV POWV TNG XPOEWGS Nou EANEE TNV nUeEpounvia auTr), kabwg
Kal nepIANWn oNUAvTIK®V AoYIGTIKWV apXwv Kal HEBOdwY kal AoINEG eNEENYNUATIKEG MANPOPOPIEG,

EuBuvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg XpnHaroolikovopikéG KaraoTaoeig

H dloiknon £xel Tnv €uBlvn yia TNV KaTapTion kal eUAOYN NApouasiacn auTwWV TWV ETAIPIKWV KAl EVOMOINUEVOV
XPNHATOOIKOVOUIKWV KATAoTACEwv cUPPWVa pe Ta Alebvr) MpdTuna XpnuaTooikKovoIKNG Avapopdc, Onwe auTa £Xouv
uloBetnBsi and Tnv Eupwnaikn 'Evwon, 0nwe kal yia eKEIVEG TIC E0WTEPIKEG DIKANIBEC, Mou n dioiknan kaBopilel wg
anapaitnTeg, WoTe va kabioTaTtal duvaTr N KatapTion TAIPIKWOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKOV KATAOTACEWY
anal\aypevav and oucimdn avakpifela, Nou oPeiAeTal €iTe o andTn &iTe o€ AABoG,

EuBuvn Tou EAgykTN)

H dikn pag uBlvn gival va ekPPACOUHE YVMOMN €MNi QUTMY TWV ETAIPIKOV KAl EVOMOINUEVOV XPNHATOOIKOVOUIKOV
KaTaoTaoewv PE BAon Tov EAeyXO HaG. Alevepynaoaie Tov €Aeyxo pag oUppwva pe Ta Aiedvn MpdTtuna EAéyxou. Ta
NPOTUNA QUTA ANAITOUV VA GUUHOPPWVOUACTE PE KaVOVEG deovToloyiag, kaBwe Kal va axedIaloupe kai SIEVEPYOUNE
TOV EAEYXO WE OKOMO TNV anokTnaon UAoyng dIaopAlIonG yia TO €AV OI ETAIPIKEC KAl EVOMOINUEVEG XPNHATOOIKOVOUIKES
KaTaoTdaoelg gival anaAaypEVEG anod ouoindn avakpipeia.

O £Aeyxoc nepidapBavel Tn dievepyeia SIadIKaoI®V YIa TNV anoKTNGN EAEYKTIKWOV TEKUNPIWY, OXETIKA JE Ta Noad Kai TIG
YVWOTONMOINOCEIG OTIC ETAIPIKES KAl TIG EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC O emiAeyOpeveg d1adikaaoieg
BaailovTal oTnv Kpion Tou eAeyKTH NEPINGUBAVOUEVNC TNG EKTIMNONG TwV KIVOUVWV 0UCI®doUG avakpiBeiag Twv
ETAIPIKOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWY, NoU OPeiAeTal €iTe 0 andTn €ite oe A\aBog. Kata
OIEVEPYEIQ QUTWV TWV EKTIMAOEWV KIVOUVOU, 0 EAEYKTNG EEETALEI TIG EOWTEPIKEC DIKAIDEG Mou oxeTilovTal e TNV
KATAPTION Kal EUAOYN Napouciacn TwV ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAGTACEWY TNG ETAIPEIAC,
HE OKOMO TO OXEDIAOUO EAEYKTIKWY d1adikaciwv KaTAaAANAWY yia TIC NEPICTACEIC, AAAG OXI JE OKOMO TNV €KPpacn
YVOUNG £Mi TNG ANOTEAEOUATIKOTNTAC TWV E0WTEPIKWV JIKAIDWV TNG eTaipsiac. O £Aeyxoc nepiAapBavel eniong Tnv
a&loAoynon TN kataAMnNAOTNTAG Twv AOYICTIK®V apxX®V Kal HEBOdwV Mou Xpnoluonoinenkav kal Tou eUAOYoU TwvV
EKTIMNOEWV NoU £yivav and Tn dloiknan, Kabwg kai agloAdynon TNES GUVOAIKNG NApouaiaons TWV ETAIPIKOV Kal
EVOMOINUEVWV XPNHATOOIKOVOUIKWVY KATAOTACEWV.

MoTeUoUpE OTI Ta EAEYKTIKA TEKUNPIA NOU EXOUKE CUYKEVTPWOEI €ival ENApkn kal KATAAANAa yia Tn Bgpelioon Tng

EAEYKTIKNG HAG YVWHNG.
Nveopn

KaTa Tn yvoun Jac, ol CUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIC Napoudialouv UAoya,
ano kade ouoiwdn anown, TNV OIKOVouIKr Béon Tng ETaipeiac «ENIXEIPHZEIZ HXOY & EIKONOX ANQNYMH ETAIPEIA»
Kal Twv BuyaTpik®V auTthc kata Tnv 31" AekepBpiou 2015, Tn XpNUATOOIKOVOUIKI) TOUC €Mid0O0N KAl TIC TAPEIOKES TOUG
POEG yIa TN XPron nou €Ange Tnv nUepoUnvia autr) oUpewva pe Ta Aiebvy NMpdTuna XpnUaTooiKoVopIKNG Avagopdc,
ONWG auTa €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

‘Eppaocn Oeparov

EgioToUpe Tnv npocoxr oag oTa e5iG:

1. Zmn onueiwon V.38.e Twv XpNUATOOIKOVOHIKQV KATACTACEWY, OMOU MEPIYPAPETAl TO BEUA OTI Ol CUVNUHEVES
XPNHATOOIKOVOUIKEG KaTaoTacelg TnG Etaipeiag kai Tou Opidou €xouv cuvtaxBei pe Baocn Tnv apxn Tng
OUVEXIONG Twv OpacTnPIOTATWV Toug. Emonuaivoupge Tnv Unap&€n OpICHEVMV OIKOVOMIKGOV EVOEIEEWY Moy
pnopei va B&Touv o€ aupioBriTnon auTtiv Tnv apxn. O evOeiEeIG agopolv TNV UNApEN ONUAvVTIKWV apvnTIKGOV
anOTEAEGUATWV, ApVNTIKWV AEITOUPYIKWV POWV Kal JEIKTWY, oNUavTikoU UWoug UNOXPEWTEWY Kal apvnTikoU

SeNida 6 anod 127



Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

kepahaiou kivnonc. H neplypageioa kardoraon unodnAwvel Tnv Unap&n apeBaiotnTwv, ol onoieg Oa
Jropouoav va NpokaAéoouv ap@IBoAIg yia Tnv anpdOKoNTn GUVEXION Tng dpacTnpeioTnTag TngG ETaipeiag kai
Tou Opilou. H dioiknan, oUP@Wva PE TOUG OXEDIACHOUG TNG Nou aglohoynonkav ano Tnv NAEUpd Hac, ekTIPA
OTI Ta nNpoBANUaATa autd oxeTidovTal e T OIKOVOUIK) GUYKUPid, JnopoUv va avTIHETWNIOTOUV Kal OTI Ogv
TiBeTal ZTNUa yia Tn ouvéxion Tng dpacTnpioTnTag TnG ETaipeiac kar Tou Opilou, npoUndBeon n onoia &xel
An@Bsi unown katd Tn oUVTAEN TwWV CUVNUPEVWY XPNHATOOIKOVOUIKWV KATAOTACEWY, MOoU ouvTaxenkav He
dedopévn TNV apxr TNG CUVEXIONG TNG ENIXEIPNKATIKAG OpacTnpioTnTag Tng ETaipeiag kal Twv BuyaTtpikwv TN

2. 2T onueiwoelg V.10 kai V.38 Twv XpnHaTOOIKOVOUIKW)V KATAOTACEWY, OMOU NEPIYPAPOVTal Ol Napadoxeg Tng
JI0IKNONG OXETIKA HE TNV AMOTIUNON OTOIXEIWV TOU HakponpOBeoou evepynTikoU Kal To Béua diaxeipiong
KIvOUvwV. Emionuaivoude OTI auTéG ol ekTIPNOEIG Baoifovral PETAEU AMAwv OTIG NpoBAEwelc €EENIENG TNG
eANVIKNG olkovopiag nou €yivav and opyava Tng eAnvikng dnuokpariag kar SieBveic opyaviopoug nou
€UNAEKOVTAl PE TO NPOBANKA XPEOUC TNG XWPAC. Me SeDOUEVEC TIG aBeBaIOTNTEG yia Tnv €EENIEN TNG EMNVIKAG
olkovoiag enionuaivoude OTI TUXOV GNEAVTIKR apvnTIKr anokAIon oTiG NPORAEWEIG TwV MIo NAvw PopEwv, Ba
Jropouoe va enidpacel apvnTika oTn BIwoINOTNTa TNG €TaIpeiac kal oTnv a&ia oToIXEiwV Tou PakponpoBeoou
evepynTikoU TNG.

3TN yvoun pag dev diatunwveTal enipUAagn os oxéon Ke Ta Béuara autd.

‘ExkOeon eni AAMA®V Nopikov kai KavovioTikGV AnaiTOE®V

a) >tnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou nepidapBaveral dnAwon eTaipikng diakuBEpvnong n onoia
napéxel Ta nAnpogopiakd oToixeia nou opidovral ato apdpo 43° (nap.38) Tou K.v. 2190/1920.

B) EnaAnBsloape Tn cupwvia Kal TRV avTioToiXIon Tou NepIEXOMEVOU TG 'EkBeong Alaxeipiong Tou AIOIKNTIKOU

SUMBOUAIOU WE TIC GUVNUMEVEG ETAIPIKEC KAl EVOMOINMUEVECG XPNMATOOIKOVOUIKEG KATACTACEIG, OTA NAQICIa TwV
opiZouevwv anod Ta apBpa 43¢ (nap.3a), 108 kai 37 Tou K.v. 2190/1920.

ABnva, 30 Mapriou 2016

O OpkwTOG EAeyKTNG AOYIOTNG

NTlavaTtog AnunRTeng
A.M. Z.0.E.A. 11521

O GrantThornton

An instinct for growth

Opxwroi EAeykrég ZopBoulor Emyephioewy
Zegipou 56, 17564 Maraid GéAnpo
AM. ZOEA 127
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III EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ «EMIXEIPHZEIZ HXOY &
EIKONOZ AE>»

ETioia 'ExBeon Tou AloiknTikoU ZUpBouUAiou TnG eTalpeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» €ni ToV EVONOINHEVOV Kal ETAIPIKOV OIKOVOUIK®V KaTaoTaoswv
TG Xpriong ano 01.01.2015 £¢wg 31.12.2015

KUpiol Meroyol,

SUpewva pe Tig diatageig Tou K.N. 2190/1920 apbpo 43a napaypagog 3, apbpo 107 napaypaoc 3 kai apbpo
136 napaypa@og 2, eniong cUppwva Pe Tig diata&eig Tou N. 3556/2007 apBpo 4 napaypagol 2(y), 6, 7 & 8 kabwg kal
Tnv anogacn TnG Emirponnc Kepahaiayopag 7/448/11.10.2007 apbpo 2 kai To KaraoraTikd Tng ETaipiag, oag
unoBaloupe yia TNV kAsidpevn xpnon anod 01/01/2015 €wg 31/12/2015 Tnv €Tioia €kBeon Tou SIOIKNTIKOU
OUBoUAiouU.

>Tnv napouaoa €kBeon neplypdpovTal cuvonTika nAnpogopieg Tou Opidou kal TnG eTaipiag «EMIXEIPHZEIZ
HXOY & EIKONOZ AE», XpnUaTOOIKOVOUIKEG NANPOPOPIEC NMOU CTOXEUOUV OE Hia YEVIKI EVIUEPWON TWV HETOXWV Kal
TOU €NEVOUTIKOU KOIVOU YIa TNV OIKOVOIKN KATAoTACN Kal Ta anoTeAé0aTa, Tn oUVOAIKN Nopeia kai TiG ETABOAEG Mou
ennABav katd Tn diapkeia TNG KAEIOPEVNG €TaIpIknG Xprong (01/01/2015 — 31/12/2015), onuavTika yeyovoTa Ta onoia
£\aBav xwpa Kal Tnv €nidpacn autwv OTIG OIKOVOUIKEG KATAOTACEIG TNG id1ag nepiodou. Eniong viveral nepiypagn Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloTATwV Mou evOEXETal va avTigetwniosl o 'Opidog kai n Etaipeia oto péAov kal
napaTiBevTal ol ONUavTIKOTEPEC OUVAAAQYEG MOU KaTapTiodnkav WYeTafl Tou €kdOTN KAl TWV CUVOEDEUEVWY HE AUTWV
NPOCWNWV.

H napouoa 'EkBeon eunepiéxel katd TPOno oUVTOMO NANV OUWG oUCIaoTIKO OAEG TIC ONUAVTIKEG EMIKMEPOUG
BepaTIKEG EVOTNTEG, O OMOIEC E€ival AnapaiTNTeg, Ye BAoN TO WC AVw VOUOBETIKO NMAICIO Kal aneikovilel kaTa Tpono
aAndr OAeC TIC OXETIKEC avaykaieC Kata VOUO MANPOMOPIEG, MPOKeEIUEvou va €EaxBel Pia  ouciaoTIKn  Kal
EUNEPIOTATWHEVN EVNMEPWON YIa TRV dpacTNEIOTNTA KATA TNV €v AOYyw Xpovikn nepiodo T Etaipiac ENIXEIPHZEIZ
HXOY & EIKONOZ AE (scfnc kahoupévn yia Aoyoug ouvTopiac we «ETaipia» i «AUDIO VISUAL>) kabwg kal
Tou Opilou.

Ol aTOHIKEG KAl EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC ouvTaxbnkav Bdacel Twv Aigbvav MpoTinwv

XpNUATOOIKOVOMIKAG Avagopdd (AMXA).

Aedopévou OTI N ETaipeia ouvTAcoel Kal EVOMOINUEVEC OIKOVOMIKEC KATAGTACEIC , N napouca ‘EkBeon eival
gviaia, Je KUPIO ONMEI0O avapopdc Ta €VOMNOINKEVA OIKOVOUIKA dedopéva TnG ETaipeiac kal Twv ouvOEDEPEVWV NPOC
auThV ENIXEIPAOEWY Kal PE avapopd OTd enPEPOUC (Un evornoinpéva) oikovouika dedopéva Tng ETaipeiag, pdvo orta
onueia 6nou £xel KPIBEi OKOMIJO 1) avaykaio yia Tnv KaAUTEPN KATavonaon TOU NEPIEXOMEVOU TNG.

H 'EkBeon nepiAapBaveral autoloia Padi PE TIC OIKOVOUIKEC KATAOTACEIC Kal Ta Aoind anairoUheva anod Tov

VOMO oToIxeia Kal dnAwoelg aTnv ETroia Oikovopikn ‘EkBeon nou apopd Tnv KAsIopevn Xprion 2015.

SeNida 8 anod 127



Ethoia

H Sopn Tou opiAou kata Tnv 31" AskepBpiou 2015 €ival n €&ngG:

Oikovopikn ‘EkBeon yia Tnv xprion 2015

Apeco &
‘ApECO ‘EHpECO ‘EHpECO

nocooTo nocooTo nocooTo Mé€60d0g
ETaipeia 'Edpa OUHHETOXNG QUUHETOXNG  OCUMMETOXAG Evonoinoneg
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. MapouUai — N. ATTIKNG - - - MnTpikr ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKNAG 83,45% - 83,45% OAikr| Evonoinan
STER CINEMAS A.E. ABrva — N. ATTIKAG 75,56% - 75,56% OAIkR Evonoinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAIkR Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKNAG 72,00% - 72,00% OAikr| Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OAIkR Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Péving - Meipaidg 70,00% - 70,00% OAIkR Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypadi - ZepBia - 3,78% 3,78% KoaTog KTriong
STER CINEMAS DOO MONTENEGRO MovTkOpIToa -MaupoBouvio - 3,78% 3,78% KoaTog KTriong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNAG - 35,70% 35,70% KoaTog KTriong
ON NOIR A.E. Mapouai — ATTIKNAG - 50,07% 50,07% OAIkR Evonoinon
INTERNATIONAL GAMING ENTERPRISES
S.A Mapouoi — ATTIKAG 100,00% - 100,00% OAikr| Evonoinon
2AMAPAZ A.E. Kopwni —N. ATTIKAG 51,00% 51,00% OAIkR Evonoinon
ROGUE RECORDS Mapouai — ATTIKNAG 100,00% - 100,00% OAIkR Evonoinon
ITALIA FILMS S.A. Mapouai — ATTIKNAG 25,00% - 25,00% KaBapn ©<on

EvTog Tou pnvog Mdiou 2015 oAokAnpwBnKke n au&non peToxikoU Kke@aAaiou Tng etaipeiag ON PRODUCTIONS
AE . ZuvoAIka £kdoBnkav 4.702.102 VEEC OVOPAOTIKEG PETOXEG OVOUACTIKAG agiac € 2,93 fTol noad € 13.177.158,66.
H péroxog EMIXEIPHZEIS HXOY KAI EIKONOZ cuppeTeixe kata To noco Twv € 11.391.898,60 pe kepahaionoinon
UPIOTAPEVWY UNoXpewoswy TNG ON PRODUCTIONS AE npog tTnv pEToxo EMIXEIPHZEIS HXOY KAI EIKONOZ. Metd
TNV napanavw auv&non To MOCOOTO CUMHETOXNC TNG MNTPIKNAG aveépxeral oc 83,45%. AnO TNV avwTepw WETABoAn
HETABARBNKE €UPETa Kal TO NoooaTo auppeToxnG atnv ON NOIR AE To oroio anod 60% avepxeral nhéov og 50,07%.

Eniong evrog Tou pnvog Maiou 2015 ohokAnpwBnke n av&non petoxikoU Kepalaiou Tng eraipeiag STEP
SINEMAS AE . Suvohika £kd0Bnkav 865.689 VEEC OVOUAOTIKEG WETOXEG OVOUAOTIKNAG afiac € 29,35 rjrol nogd €
25.407.972,15. H p€rtoxog EMIXEIPHZEIZ HXOY KAI EIKONOS GUUMETEIXE KaTG To Moocd Twv € 20.545.000,00 pe
KEQAAAIONOINGN UPIOTAYEVWV UMOXPEWOsWY TNG STEP ZINEMAS AE npog Tnv péroxo EMIXEIPHSEIZ HXOY KAI
EIKONOZ. MeTa Tnv napandvw avu&non To noooaTd CUMKETOXNG TNG UNTPIKNG AveEPXETal OE 75,56%. And TNV avaTEPW
METABOA] HETABANBNKE £UPECA KAl TO MOCOOTO CUMMETOXNG oTnv STER CINEMAS DOO BEOGRAD kai otnv STER
CINEMAS DOO MONTENEGRO 06nou yia au®OTEPEC TIC ETAIPEIEC TO NOCOOTO OUMHETOXNG avépxeTal o€ 3,78% ano
3,31%.

EninpooBera oric 16/10/2015 n pnTpIK €Taipeia anéktnoe emnAéov 19% Tn¢ OuyaTpikng eTaipeiag
«EAMHNIKA WYXATQIIKA MNMAPKA AE» kaTtéxovtac nAéov To 70% Tou PeTOXIKOU Keahdiou TnG ev AOyw BuyaTpikng

£TaIpEiac 6nNw¢ (paiveral kai oTov napandvw nivaka.

TEAOC n UNTPIKN €Talpeia oTig 23/10/2015 npoéPel oTnv €Eayopd Tou 51% TwV HPETOXWV KAl WYHOWV TNng
eTaipeiac « ZAMAPAZ ANQNYMH ETAIPEIA EMMOPIAY TPAGIKQN YAQN — EIAQN 3XEAIASEQS - EIAQN MPADEIOY
— EIAQN MHXANOIPA®HZHZ» évavTi ouvohikoU TipRpaToc € 350.000. Me Tov Tpdno autdv n sraipeia EMIXEIPHZEIS
HXOY KAI EIKONOZ AE enekTeivel TIG OpaotnpIOTNTEG TNG OE £vaV VEO TOWED, TNG EUMNOPIAG YPAPIKOV UADV Kal EI00V
unxavoypdenonc ‘Oco agpopd Tnv €nidpacn Twv OIKOVOMUIKWV HEYEBWY TNG v AOyw BuyaTpikng otov ‘OIAO yia TN
xprion 2015 n eTaipeia evowpaT®OnKe We Tn HEBODO TNG OMNIKNAC €VOMOINONG WOTO0O OTNV KATAOTAON OUVOANK®V
€000wVv NePIAPONKE anod Tnv Nuépa €&ayopdag Tng anod Tn unTpikn (23/10/2015) €wg To TEAOG TG XPNong dnAadn yia
OUO HINVEG,
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1. AMOAOITzZMOZ XPHZHZ 2015

To 2015 unnp&e Hia Xpovid e NEPIOPICHEVO ApIBUO EEVWV KIVNATOYPAPIKWV TaIVIQV o€ dIEBVEG eninedo andppola TnG
YEVIKOTEPNG OIKOVOMIKNG UPEONG O gyXWPIO Kal gupwndikd eninedo, ennpealovrac kaBopioTiKA TIG NMWANCEIG Tou
ANavikoU & xovdpikoU €Nopiou YEYovog To 0noio ennpéace Tov KUKAO gpyaciwv Tou Opilou.

- MeTaBoAEéG OIKOVOUIK®V HEYEO®V
>Tov nivaka nou akoAouBei napoucialovral ouvonTika Ta anoTteAéopara TngG Etaipeiag kar Tou OpiAou yia TIC XPrOEIG
01.01 — 31.12.2015 kai 01.01 - 31.12.2014.

KUkAoG epyaaiov

OMIAOZ
01.01-31.12.2015 01.01-31.12.2014

ETAIPEIA
01.01-31.12.2015 01.01-31.12.2014

37.026.265,51 34.753.591,40

5.444.944,80 6.470.438,93

MikTd KEPON / (Tnuiec)

8.584.724,40 7.436.212,90

1.082.624,75 1.055.605,04

Kepdn / (TnMiec) npd odpwv, XpNHATOdOTIKAOV Kal

ENEVOUTIK®V ANOTEAEOUATWV

(2.380.120,16) (6.052.650,36)

(1.991.081,20) (3.587.333,46)

Kepdn / (TnMiec) npd pdpwv , XpNHATODOTIKWYV,

£MNEVOUTIK®MV anOTEAEOUATWV KAl GUVONKW)V
anooBE0EWV anooBECEWY

962.798,07 (2.304.324,94)

(458.157,11) (2.051.797,87)

Kepdn / (Cnuieg) npo @opwv

(11.844.081,83) (17.588.457,91)

(8.359.119,50) (10.771.810,25)

Kepdn / (Tnuiec) PeTa anod popouc (13.189.985,57) (17.500.940,49) (9.446.056,49) (10.597.824,99)
OMIAOZ ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Mn KukAopopoUv EvepynTiko

149.337.058,55 153.369.489,02

116.514.794,69 87.272.743,39

KukAopopoUv EvepynTiko

33.729.537,59 31.763.402,56

12.118.654,58 43.729.569,17

SUVOAO UMOXPEWTEWYV

171.293.370,13 171.272.798,52

94.626.859,06 91.268.593,66

OMIAOZ
01.01-31.12.2015 01.01-31.12.2014

ETAIPEIA
01.01-31.12.2015 01.01-31.12.2014

Tapelakée Pogc and AEITOUPYIKEC ApaoTnpIOTNTEC

(4.772.921,72) (5.974.201,33)

(4.857.205,19) (7.668.914,93)

Tapeiakée Pogc ano EnevOuTikEG ApAoTNPIOTNTES

(1.837.587,60) (3.266.558,16)

(988.107,65) (1.953.604,85)

Tapeiakéc Pogc and XpnuaTodoTikEC ApagTnplOTNTEG

7.385.302,96 9.209.078,89

6.129.112,65 9.619.897,04

O KUKAOG epyaciov (NWAROEIG) oTn Xprion 2015 avnABe os € 37,03 K. yia Tov OWIAO Kal € 5,44 ek yia Tnv €TaIpeia
£vavTl noooU 34,75 €K yia Tov OJINO Kal 6,47 €K. yla TNV €Taipeia TNG avTioToIxng nponyouuevng Xprionc. H aténon
autn o€ eninedo opidou npoépxeTal a) and Tnv dpaaTnPIOGTNTA TNG NPOROANG TAIVIOV GE KIVNATOYPAPIKEG QiBOUTEG
and Tnv eraipia Ster Cinemas, B) and Tn Buyatpikn «IvrepvaTiova Mkepivyk kal Evreptéivaevt AE» n onoia augnoe
Tov KUKAO gpyaciwv Tng and Ta € 11,60 ek ora € 12,83 ek KABwG kal and TNV EVOWHATWON OTA AnoTeAEOUATa Tou
opiAou yia 2 prveg Tng BuyaTpikng «Zapapdag AE» n onoia anoktBnke ota TEAN OkTwppiou 2015 kal dpacTnpionoisiTal

oTnv eunopia ypagikng UANG,
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Ta anoteAéopara npo popwv Tou OpiAou atnv xprion 2015 diapop@wbnkav og {NUIEC € 11.844 xIA. EvavTi nooou
{nuiwv € 17.588 xIA. Tng nponyoUpevnG XpnonG. AvTioTolxa Ta anoTeAéopata npo @opwv Tng Etaipeiag
dlapopewbnkav og {nuiec € 8.359 xIA. otnv Xpnon 2015, €vavti nooou {nuiwv € 10.771 XIA. TNG NponyoUHEvNG
Xpriong

Ta anoTeAéopara HETG and PpOpoug Tou olilou otnv xpnon 2015 diapoppwbnkav oe {NuiEG € 13.189 YA
£vavTl nooou {nuiwv € 17.500 xA. TNG nponyoUevnG xpriong. AvTioToixa, otn Xpnon 2015 Ta anoteAéopata WETA
and @opouc TNnG Etaipeiag diapoppwbnkav oc {nuiec € 9.446 xIA. évavti nooou nuiwv € 10.597 xIA. NG
rponyoUHEVNG XPHONG.

To pn kKukAopopoUV evepynTIKO TnG ETaipeiag Tnv 31.12.2015 diapop@wbnke os € 116.514 xIA. €vavTi nooou €
87.272 xiA. Tnv 31.12.2014. AvTioToIXa TO [N KUKAOQOPOUV gvepynTIKO yia Tov ‘OpiAo Siapoppwbnke os € 149.337
XIA. Tnv 31.12.2015, €vavTi noogou € 153.369 xIA. Tnv 31.12.2014.

Tnv 31.12.2015 To KUKAOPOPOUV EVEPYNTIKO yia TNV €Taipeia Siapoppwbnke oe € 12.118 xIA. évavt nooou €
43.729 yiA. Tnv 31.12.2014. AvTioToIXa TO KUKAOQOPOUV evepynTikd Tou Opilou diagoppwbnke oc € 33.729 xIA.
€vavTi noooU € 31.763 xIA. Tnv 31.12.2014.

Kata tnv Ai&n g xpriong 2015, To cUVOAO TV UNOXPERMCEWYV Yia TNV £Talpeia dIAUopPwONKe o € 94.626 XIA.
€vavtl noooU € 91.268 XIA. TNG MponyoudsvnG XpAong. AVTIOTOIXa TO CUVOAO TWV UMOXPEWCEWV YIA TOV OMIAO
dlapoppwbnke og € 171.293 xIA. €vavTi noooU € 171.272 x\. Tng nponyoUUEVNG XpRonG.

H Etaipeia napouoialel apvnTIKEG POEC and ASITOUPYIKEG dpacTnpIOTNTEG, €nnpealovrac onuavTika Kali Ta avTioTolxa
anoteAéopata Tou Opidou. To napandvw YEYOVOG OE OUVOUAOMHO WHE TIC YEVIKOTEPEG OIKOVOMIKEC OUVOINKEG Mou
£MIKPATOUV OTNV ayopd aAAa kal oTnv MoIoTIKN avadiapBpwan Tou XapTopuUAAkiou NWARNCEWY 0drynos GE NPOCWPIVH
avenapkela KepaAaiou kivnong n onoia avrigeTwniotnke Ye AMK (onu.17).

Baoikoi XpnHATOOIKOVOHIKOI SEIKTEG
H oikovopikn d1apBpwaon NG eTaipsiag Pe OXEON BACIKWY XPNHATOOIKOVOUIKWV OEIKTWV KPIVETAl IKAVOMOINTIKA Kal

avaAUeTal ouvonTikd WG €ENC:

31.12.2015 31.12.2014
O 'OpiIAog
KukAopopoUv EvepynTiko npog ZUvolo EvepynTikoU 0,18 0,17
'Id1a KepaAaia npog ZUvoAo YNOXpEWTEWY 0,07 0,08
H ETaipeia
KukAopopoUv EvepynTiko npog ZUvolo EvepynTikoU 0,09 0,33
'Id1a KepaAaia npog ZUvoAo YNOXPEWTEWY 0,36 0,44
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2. ZHMANTIKA TEFONOTA MOY EAABAN XQPA 2TH AIAPKEIA THZ XPHZHZ 2015

Ta onuavTika yeyovota nou é\aBav Xxwpa katda Tn xprion 2015 (01.01 - 31.12.2015) pe nuepoloyliakn oeipd, o€
gninedo Opilou kai ETaipeiac gival Ta akdAouba:

e Avakoivwon anogaocngTou A.Z

To AZ Tng eTaipeiag oTn ouvedpiaon Tng 03/04/2015 anogdacioes va B€oel wg B€Ua og endpevn Mevikn Suvéleuon
Twv MeTOXwV TNG TNV al&non Tou WETOXIKOU KEPAAAIOU TNG UNTPIKNG £TaIpEiac o€ eUpog and 8 ekar. eupw £wg 12
£KAT. €UPW N onoia Ba oAokANpwOei evTog TNG Xpriong 2015.

¢ TvwoTtonoinon aAAayng cuvOsong A.Z

To AZ Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ AE To onoio ouvedpiace oTig 22/05/2015 ékave anodekTn Tnv
napaitnon Tou AlsuBuvovTog SupBoUAou K. Xapn Avtwvonoulou. Katoniv Toutou To AS opopwva anopacios Tnv
avaBabpion Tou K. AnoaToAou BoUAyapn o onoiog pExp! onuepa ATav AvanAnpwTng AIeuBUvwv SUPBOUAOG, TNV NPog
auTov avabeon Twv KaBnkOVTWY Tou AlEUBUVOVTOG ZUKBOUAOU WG Kal TNG EKNPOCWNNONG TNG ETAIPEIAC.

SUVENWG N VEa CUYKPOTNON Tou AS £xel WG €ENG:

2UvBeon AloiknTikoU ZupBouliou:

Iwavvng ©. Bapdivoyiavvng Mpoedpog, Mn EKTEAECTIKO PEAOG

AndoTolog BoUAyapng AvTINPOedpog Kal AIcuBUVwY ZUPBOUNOG, EKTEAEOTIKO ENOG
NikOAaoG Ogopavonoulog Mn EKTEAEOTIKO PEAOG

Kipwvac-Nikohaog dpaykiadng EKTEAEOTIKO PENOG

BaaiAeiog Mewpy1adng AVeEAPTNTO MEAOG, N EKTENEDTIKO

Avva - Eiprivn Tidkou AVeEAPTNTO MEAOG, N EKTENEDTIKO

e Avakoivwon npooKANONG EKTAKTNG YEVIKIG CUVEAEUONG yia auEnon HETOXIKOU KEPaAaiou

To AloIKnTIKO ZUPBOUANIO TNG av@VUUNG £TAIpEiag KE TNV enwvupia «EMIXEIPHZEIS HXOY KAI EIKONOZ Avwvupn
Etaipeia» (e@efnc «n Etaipeia») kata tn ouvedpiaon TnG 29.06.2015 anopdcios TNV OUYKANGN OE €KTAKTN YEVIKN
ouvéheuon Twv peToxwv TG Etaipeiag Tnv 27" Iouhiou 2015, vya Tnv au&non Tou METOXIKOU KEPAAQiou g
akoAoUbwc:
AUEnon Tou MetoxikoU Kepalaiou Tng ETaipeiag péow Tng £kdoong véwv Mpovopiouxwv Metoxawv dveu Wrigou (MAW)
Seipac ', MEXPI TOU ouvolikoU noooU Twv €11.999.995,00, ol onoiec dev Ba eicaxBouv aTo XpnuaTioTrpio ABNvav.
AvTigToIxn Tpononoinon Tou apBpou 5 Tou KartaoTraTikou.
O1 edIKkOTEPOI OPOI TNG NPOTEIVOUEVNC AUENONG MeToxikoU KepaAaiou £xouv w¢ £ENG:
- OpIoPOC TNG TIUNAG €kDOONG €KACTNG €K TWV VEWV MAW Zeipdc I oTo nood Twv €0,70 ava peToxn.
- Opiop6G Tou npovopiou Twv MAW Zeipdc [ £vavTl TwV KOIVOV JETOXWV, HOVO WG NPOG TNV NPOVOUIAKr anodoon Tou
KaTaBAnBEvToc and TouG KATOXOUG TwV MPOVOMIOUXWV HETOXWV KePaAdiou and To npoidov TnG €kkabapiong Tng
£TAIPIKNAC NEPIOUTIAC, CUMNEPIAAKBAVOUEVNC TNG CUMKETOXNG TOUTWY OTA UNEP TO APTIO NMOOA Mou TUXOV KaTtaBAnBolv.
- Napoxn oTouc kaToxoug Twv MAW Zeipac ' Tou JIKAIWUATOC PETATPOMNNG AUTWV OF KOIVEC HETA WHPOU HETOXEC,
0noTeONMOTE EVTOG TOU XpOoVIkoU dIACTAATOG NEVTE €TV and Tnv £kdOON TOUG Kal JE oxéon peTatponng 1:1.
- YnoxpewTikn peTatponn Twv MAW Zeipdg I 0 KOIVEG LETA WNPOU PETOXEG OTO TEAOG TNG NEVTAETIAG anod Tnv £kdoon
TOUG,
- AiaBeon Twv NAW Zeipdg M pe kaTapynon Tou SIKAIOPATOG NPOTIHNONG TWV NAAJIWV HETOXWY, WG akoAoUBwWG:
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a) yia nood €1.166.585,00 unép Tng Peroxou Tng ETaipeiag Doson Investments Company, pe KepaAaionoinon
Tapelakwv dieukoAUVoewV nou €xel Ndn kataBaiel n TeAeuTtaia npog Tnv ETaipeia,
B) yia To nogd Twv €10.833.410,00 unép Tng eTaipeiag Doson Investments Company e KaTaBoAr HETPNTQV.
MepaiTépw npoTeiveTal n napoxn EouciodoTnang npog To AINIKNTIKO ZupBoUAIo Tng ETaipeiag yia Tov kaBopiouo Twv
€MIYEPOUC OpWV TNG NPOTEIVOPEVNG aUEnong Tou HEToXIKOU TNG Kepahaiou w¢ Kal KABs ouvagouc PE TA AVWTEPW
B<uaroc,

o ETnola TakTikn Feviki ouvéAguon

>Tig 30/06/2015 npaypatonoindnke n €rNOIa TAKTIK YEVIKN OUVEAEUON TwV WETOXWV TNG £TAIPEIQG. € auTH
napacTabnkav vopiya nevre (5) PETOXol BE GUVOMKA 35.487.793 KOIVEG PETOXEC, ME 10apIBUa dikai®uaTa Yhigou, eni
OuvOAoU 46.821.187 kolvawv Kal We SIKAIWKa WHPOU LETOXWY, NTol GUVONKA NoooaTo 75,79% eni Tou GUVOAOU TWV
KOIVWV Kal PE DIKaiwKa Whgou.
AvaluTikd, Ta B£uata kal ol anoQAacelC Twv ‘EKTakTwv Kal TakTIKov Meviknv SUVEAEUOEWY avapT®vTal oTo €nicnuo

dikTuakd xwpo Tng ETaipeiac.

e 'EktakTtn Feviki cuvéAeuon

311G 27/07/2015 npayuatonoindnkKe n EKTAKTN YEVIKR OUVEAEUON TWV PETOXWV TNG TAIPEiac. € auTn napappednkav
METOXOI MOU avTinpoownsuav To 73,65% % Tou kaTtaBeBAnuévou Ke@ahaiou. H €KTAKTN YEVIK] OUVEAEUON TwV
METOXWV TNG eTalpeiag amo@doioe Tnv aufnon Tou Meroxikou KepaAaiou Tng ETaipeiag péow TnG £kdoong
Mpovopiouxwv Metoxwv aveu Whgou (MAW) Seipdc I, Yéxpl Tou auvolikoU nooou Twv €11.999.995,00, ol onoieg dev
Ba sicayBoUv 0To XpnuaTioTrpio ABnvav. AvaAuTIKA, Ta BEuaTta Kal ol anoPAacelg Twv EKTakTwV Kal TakTIKOV MevIKov

SUveAeUOEWY avapTwVTal oTo €nionyo dIKTUAKO Xwpo Tng ETaipeiac.

e 'EktakTtn Fevikr) cuvéAeuon

5T 25/08/2015 npaypaTonoinBnKe n EKTAKTN YEVIKR OUVEAEUON TWV PETOXWV TNG ETAIPEIac. € auTn napappednkav
HETOXOI MOU avTinpoownsuav To 78,22% % Tou KataBeBAnuévou Ke@ahaiou. H €KTAKTN YEVIKA OUVEAEUON TwV
HETOXWV TNG £TAIpEiag anopacioe Tnv Tpononoinon Tou apBpou 3 Tou KataoTtaTikoU, nepi Tou oKomou TNG ETAIPEIAC.
AvaluTikd, Ta B£uaTa kar ol anoPacelc Twv ‘EKTakTwv Kal TakTIKwv Mevikwv SUVEAEUOEwY avapTwvTdl OTo €nionyo

JIKTUaKO XWpPo TNG ETaipeiac.

¢ Avakoivwon yia e§ayopd Tou 51% TwV HETOXWV TNG «Zapapag AE»

H etaipeia oTic 23/10/2015 avakoIvwvel MPoG To ENEVOUTIKO KOIVO OTI NPOERN oTn €Eayopd Tou 51% Twv PETOXWV
Kal YRewv TngG Taipeiag « SAMAPAZ ANQNYMH ETAIPEIA EMIMOPIAZ TPAGIKQN YAQN — EIAQN 3XEAIAZEQS -
EIAQN MPA®EIOY — EIAQN MHXANOIPA®HIHZ» évavTi guvoAikoU TiuRuaToc anod Eupw 350.000.Me Tov Tpdno auTtodv
n eraipeia EMNIXEIPHZEIZ HXOY KAI EIKONOZ AE enekTeivel TIC OpaoTnpIOTNTEG TNG O €vav VEO TOWEd, TNG EUNOPIAG
YPAPIK®V UAWDV Kal €100V PNXavoypaenonc.

e Eniteugn Zrparnyikng Zuppayiag

AVaKOIVVETAI MPOG TO €MEVOUTIKO KOIVO OTI onuepa 26 OkTwPpiou 2015 uneypagn OUP@vVNTIKO WETAEU TNG
BuyaTpikng TnG «Enixeiprioeig 'Hyou & Eikdvog AE» eTaipeiag pe Tnv enwvupia «Ster Cinemas AE» kal TV ETAIPEIV

«0Odeon Cinemas AE», «Odeon AE Enixeipnon Anpoocinv Oeaudtwv & Napaywyng & ExperaAleuong ONTIKOAKOUGTIKWY
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‘Epywv» kai «Creta Cinemas AE Kivnuartoypa@ikég Enixeipriogic», Je Tnv onoia Ta nio NAvw WEPnN ano@acioav Tn
METAEU Toug ouvepyaaia, Péow TNG oUOTAONG KOIVIG aQVWVUUNG ETAIPEIAG, HE ApXIKO WETOXIKO KEQPAAAIO TO MOCGO TWV
g&nvTa xINiadwv (€ 60.000) Eupw, okono TNV eKPETANEUGT KIVNUATOYPAPIK®WY aIBoUC®V Kal GUHKETOXN 50% - 50%
yia KdBe oupBalopevo o' auThv WEPoG H véa eTaipeia Ba anoTtelel Bacel Tou AAM 27 BuyaTpikn TNG UNTPIKAG kail Ba
nePINAUBAVETAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG ENixeipnong «Enixeiprioelg 'Hyou & Eikdvog AE» e Tn
MEBODO TNG ONIKNC evonoinonc.Eniong pe Tnv aveTépw oUPQvia Ta nio Navw cudBalopeva pépn ano@daacioav OTI N
ENWVUKia TG véag eTaipeiag Ba eival «Entertainment Management Aiaxeipiong kai Ekgeraleuong Kivnuaroypa@ikav
AlBoucwv AE» kal opioav wg dIakPITIKO TITAO auTng Tnv évdeign «ODEON ENTERTAINMENT AE».Enionuaiverar 8 0TI n

uhonoinon TnG avwTépw CUPPWVIag TeEAel und Tnv &ykpion Tng Enmponig Avraywviopou.

e AvVakoivmon yia £10aymyr VEOV HETOX®V 0TO XA

H etaipeia oTig 02/11/2015 avakoIvwVel OTO €NEVOUTIKO KOIVO OTI oTic 04/11/2015 6a Eekiviyoel n dianpayudreuon
Twv 1.363.723 VEWV KOIVOV OVOUACTIKWV HETOXWV TNG €TAIPIAC, ovopaoTIKNG agiag 0,70 eupw €kAGTNG, NMOU NPOEKUYav
and Tn WETATPONN I00MOCWV UN EIONYMEVWY MPOVOUIOUXWY HMETOXWV CUMGWVA HE TIG anoQAcelC Twv 'EKTakTwv
Mevikv Zuveheloswv TnG 26/07/2013 kai Tng 30/12/2014. To Ynoupyeio Oikovopiag, Ynodouwv, NauTiAiag kal
ToupiopoU pe Tnv un' apiBy. 37293/2.04.2015 anogaacr] Tou VEKPIVE TNV TPOMOMoinon TOu OXETIKOU apBpou Tou
KaTtaoTaTikoU Tng €raipiac ouvengia TNG ev AOyw peratponng Ano TIG 4/11/2015, To véo OUVOAO TWV KOIVOV
OVOMAOTIKWV METOXWV TNG eraipiac nmou eivalr dianpaypateloiyec oto X.A. Ba avépxetal ot 46.821.187 KoIVEC
OVOMACTIKEG JETOXEC Kal OI VEEG YETOXEC Ba sival MOTWUEVES OTIC HEPIDEG Kal TOUC Aoyaplaopoug agiov Twv MeToXwv
oTo ZUartnua 'Auhwv Tithwv (Z.A.T).

e Avakoivwon yia HEPIKA KAAuwn TG au&nong Tou MeToxikoU ke@alAaiou

H eTaipsia oTic 28/12/2015 evnuepwVel TO ENEVOUTIKO KOIVO OTI OAOKANPp®ONKe n al&non Tou PeToXIkoU Kepaiaiou
NG ETaipiag e kataBoAr HETPNTWV Kal KEPAAAIONOINGN UMOXPEWOEWY HE KATAPYNON TOU dIKAI®MUATOC NPOTIUNGNG TWV
nahainv PETOXWY, nou anopaciodnke and Tnv 'EkTaktn Mevikn Suvéleuon Twv MeToxwv TnG 27.07.2015 kaAUu@Onke
HEPIKWG WE AVTANCN OUVONKWV KepaAaiwv € 3.782.695,00. Suvolika ekdoBnkav 5.403.850 veeg Mpovopiouxeg MeTOXEG

aveu Wnoou Zeipdac I ovopaoTikng a&iac € 0,70 n kabe pia ol onoieg dev Ba ei0axbouv yia dianpaypdareuon oTo XA.

3. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O  dpaotnpioTnTe  Tou  Opidou  dnuioupyolv  JIAQOPOUG  XPNMATOOIKOVOMIKOUG  KIVOUVOUG,
OUMNEPIAAPPBAVOHEVWY TWV KIVOUVWYV OUVAAAQYHATIKWV ICOTIMIOV KAl EMITOKIWV, MIOTOTIKOV KIVOUVWV Kal KIVOUVGV
peuoTOTNTAC. To Yyevikd npoypaupa diaxeipiong KivdUvwv TnG ETaipeiac eoTidletar oTo  anpoBAento  Twv
XPNHATOMICTWTIKAV AYOopWV Kal €MdDIWKEl va €AAXIOTOMOINOEl TNV &VOEXOUEVN aAPVNTIKI TOUC £nidpacn oTn
XPNHATOOIKOVOHIKT) anddoaon Tou OpiAou.

H Olaxeipion kivOUvwv OIEKMEPAIVETAl AnO TNV KEVTPIKN OIKOVOUIKR unnpecia Tng ETaipeiag, n onoia
AEITOUPYEl PE OUYKEKPIUEVOUG KAVOVEG MOU €XOUV €ykpIBei and To AioiknTikd ZupBoUAIo. To AIoIknTIKO ZUMPBOUAIO
napexel odnyieg kal kaTeuBUVOEIG yia TNV Yevikn dlaxeipion Tou KivOUvou kabwg Kal e1dIkeG odnyieg yia Tnv diaxeipion

OUYKEKPILEVWV KIVOUVWV ONw¢ 0 oUVaAAaypaTikog kivduvog, o KivOUVOG EMITOKIOU Kal 0 MIOTWTIKOG KivOUVOG.
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Ta xpnHATOOIKOVOMIKA NPOIOVTA Nou Xpnolponolei o ‘OYIA0G anoTeAoUvTal KUPIwG anod KaTabeoeig o Tpaneles,
ouvalayég o &Evo vopioua, TpanedikoUg daveliakouc AoyaplacpoUlc, AoyaplaopoUc €I0MPaKTEOUG Kal NANPWTEOUG,
JepiopaTa NANPWTED Kal UMOXPEWCEIC MOU MPOKUMTOUV and ouuPBoAaia XpnuaTodoTIKNG MioBwong Kal oUMBACEIg
EKXWPNONG anaIThogwV.

H diadikaoia nou akoAouBeiTal gival n NnapakaTw:
= AZoAoynon Twv KIVOUVWY Nou OXeTi(ovTal e TIG dpaaTnpIOTNTEG Kal TIG A&IToupyieg Tou Opilou,
= 3xedlaouog TnG HeBodohoyiag kal emAoyn Twv KAaTAANAWY EVEPYEI®V 1)/Kal XPrHATOOIKOVOUIKWY MPOIOVTWV
yia TNV Heiwon Twv KIvOUVKV Kal
= EkTéAeon/epappoyn], oupgwva Pe Tn diadikacia nou xel eykpiBei anod Tn dioiknaon, Tng diadikaciag diaxeipiong

KIVOUV®V.

- ZuvaAAaypaTikog Kivduvog

Q¢ ouvaA\ayuaTIkog Kivduvog ayopdg opileTal o Kivduvog SiakUpavong TnE agiag Twv XpnHaTooIKOVOUIKWV HEOWY,
TWV MEPIOUCIAKAY OTOIXEIWV Kal UMOXPEWOEWY €EaITiag Twv aAAaywv OTIG oUvaANQYMATIKEG I00TIMIEG. H peyaAn
nAglownQia Twv ouvalMaywv Kal Twv unoAoinwv Tou Ouilou sival og Eupw, dev unapyxouv SAVEIGKEG UMOXPEWOEIG O
£7€p0o NANV Tou Eupw vOuIopa kal w¢ ek ToUToU N €kBean o ouvalayuaTikoUg KivdUuvoug agoloyeital wg xapnAn. H
Aioiknon Tou Opilou napakoAouBsi SIapK®G Toug cuvalayuaTikoUg KIVOUVOUG nou evOEXETAl va MpokUWouV Kal

a&loloyei TNV avaykn ANWnG OXETIKWV HMETPWV.

- Kivduvog eniTokinv

O kivduvog eniTokiwv gival o Kivduvog nou diaTpéxel o 'OpIAog va niBapuvBel e UPNAOTEPOUG XPEWATIKOUC TOKOUG
daveiwv €aitiag duopevwv PETABOADV OTa €MITOKIA TNG ayopdc. H Aioiknon Tou Opilou napakoAouBei diapkwg TIG
TACEIG TWV EMITOKIWV KABWE Kal TIG avaykeg XpnuaTtoddtnong Tou Ouilou. O1 ano@aceig yia Tn SIApKeIa TwV daveiwv
Kal Tn Mop@r Tou eniTokiou (0TaBepO 1 KUMAIVOPEVO) AdpBavovtal EEXwpIoTa yia KABe XpnuaTodoTIKr avdaykn rou
MPOKUMTEL
To oUvolo Tou daveiopoU Tou OMIAOU €ival OE KUPAIVOUEVA EMITOKIA €UPW Kal, OedOpEVOu OTI dev XPnOILONOIE]

XPNHATOOIKOVOUIKG NApaywyda, O KivOUvoG NPOEPXETAl Ano TUXOV METABOAEC TWV EMITOKIWV TOU EUPW.

31.12.2015 OMIAOZ ETAIPIA

MetaBoAn péoou emiTokiou

daveiopou -2% 2% -2% 2%
Emidpaon oTa képdn Tpd @opwv 2.393.513,58 -2.393.513,58 1.509.516,31 -1.509.516,31
Emidpaon otnv kaBapr Béon 2.393.513,58 -2.393.513,58 1.509.516,31 -1.509.516,31

- MoTWTIKOG Kivduvog
H ékBeon Tou Opidou doov agopd Tov MOTWTIKO KivOuvo neplopileTal oTa BpayxunpoBeoua XpnHaTooIKOVOUIKA

NEPIOUCIAKA OTOIXEIa Ta onoia avaAlovTal wg e5iG:
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OMIAOZ ETAIPIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Tapeiaka diabéaipa kar Icoduvapa 1.488.487,07 713.693,43 523.045,08 239.245,27
ANaITnoEIC EvavTl NEAAT®V 9.865.596,72 9.309.545,09 6.527.290,31 8.165.723,50
Z0volo 11.354.083,79 10.023.238,52 7.050.335,39 8.404.968,77

Ta Tapsiaka 10o0dUvapa a@opolv BpaxuxXpOvies, UWNANG €ukoNiag peuaTonoinong enevouoelg, Nou eival eUKoAQ
METATPEWIPEG OE PETPNTA Kal €ival TOO0 KovTa otn ANgn Toug nmou gpgavifouv apeAnTéo kivduvo yia alAayeg oTnv
anoTiKnor Toug KaTd To XpOvVO TNG PEUCTOMOINCNG TOUG. To UMOAOINO MOU agopd OTIG anaiTrhOEIG £vavTl NEAATQV,
aqopd unoAoino Peta npoBAéwewv anopeiwonc O 'Ouihog £xel Bsonioel kar epapuolel diadikacieg MOTWTIKOU eAEyXOU
HE OTOXO TNV €AAXIOTOMNOINGN TWV ENICPAAEIDV KAl TNV APEDT KAAuwn Twv anarmioewyv. H noAimikn Tou Opihou gival va
ouvepyaletal HOVO Pe afioMIoTOUG NENATEC STIC NEPINTWOEIG eVOEiEewv €MOPANEIAC Twv anaitroswy dievepyouvTal
OXETIKEG anopeInoelC. MNa TIG AOINEC analTAoEIG ONWG Kal yia Ta unoAoINa XPnUATOOIKOVOUIKA oTolxeid, o ‘OpIAog dev

EKTIBETAI O€ ONUAVTIKO MIOTWTIKO KivOuvo.

- Kivduvog peuoToTnTag

O kivduvog peuaToTnTac dnAwvel Tov Kivduvo aduvayiac EUPECEWE ENAPKMV PEUCTMOV dIABECIHWY yia TNV KAAuyn
TWV AUECWV UNOXPEWOEWY Tou OpiAou. O 'Opihog avTiAauBaveral Tov KivOuvo Kal Tov eAEyXel dIaTNPWVTAG EMAPKEG
KEQAAAIO KIVNONG Kal EYKEKPIYEVA NIOTWTIKG OpIa.
O1 daVEIaKEG XPNHATOOIKOVOUIKEG UMOXPEWTEIG TNV 31.12.2015 yia Tov ‘Ouido kal Tnv ETaipsia kaBwg Kal n XPovikn

€€0(QANON Toug avaAuovTtal wg €Enc:

ETAIPEIA
MeTa&l 2 ka1 5
lTood oe yIA. € 2 £1n ka1 AiyoTEPO ETOV AV TV 5 ETOV
31/12/2015
SUvolo daveinv 7.192.046 9.900.000 13.118.263
7.192.046 9.900.000 13.118.263
OMIAOZ
MeTa&ly 2 ka1 5
lTood o« yiIA. € 2 £1n ka1 AiyOTEPO ETOV Ave TOV 5 ETOV
31/12/2015
SUvolo daveinv 8.102.804 10.950.000 14.571.879,06
8.102.804 10.950.000 14.571.879
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- Kivduvog anofsparwv
O 'Ouihog Aaupavel 0Aa Ta anapaitnTa PéTpa (ao@alion, QUAAEN) yia va ehaxioTonolngel Tov Kivouvo Kai TIG

£vOEXOMEVEG {NUIEC AOYW anwAEIag anoBeuATwY ano PUOIKEG KATAOTPOPEG, KAOMEC, KA.

- Kiv3duvol ano Tnv enifoAn ke@PaAaiak®v eEAeyxwv oTnv EAAGda

Ano Ta TéAn Iouviou 2015 Adyw Tpanedikng Apyiag kai eniBoAG NepIopIoUWY aTnv Kivnon Twv kepahaiwv (n apon
Twv onoiwv dev £xel ouPBel akopa) n KaTaoTaon otnv ndn eMBapupévn EAANVIKN OIKovopia EMIDEIVMBNKE NEPAITEPW.
Méoa og auTd To YEVIKOTEPO KAiUa, o OpINoG dev Ba pnopoUoe va napayeivel avennpeacToc. Ma éva onuavriko Xpoviko
diaotnua and Ta TéAn Iouviou €wc TIC apxec OkTwPpiou 2015 o1 gUNOpIKEG & GUVAANGKTIKEG OpacTnpIOTNTEG TOU
opiAou dlevepyouvtav e DUOKOANIG aAMOTEAEOMA TwV MEPIOPICHWY OTNV Kivnon KePaAAdiwv yia €ioaywyeg and 1o
€EWTEPIKO AMA Kal and Tn HEIWPEVN €0WTeEPIKN KaTavaAwon. O ‘Ouido¢ napakoAouBoUoe kal ouveyilel va
napakoAouBei pe peydAn npoooxr TIG v AOYyw €EAIEeIG, evowel TNG eniKeievng agoAoynong ano Toug Beopouc,
AapBavovtac kabe avaykaio WETPO woTe va €EaopalNifel TNV anpOOKOMTN OUVEXION TNG EMIXEIPNUATIKAG Tou
dpaoTnpIoTNTAG. 'EXOVTAC w¢ NPAKTIKO Kal OUCIaCTIKO MAEOVEKTNMA TN OTAPIEN anod Toug PacikoUg PETOXOUC Tou
KaTapEPVEl va avTanokpiveral aTic DUGKOANIEG auvexilovTag anpookonTa TIC dpacTnpIOTNTEG TOU O€ OAOUG TOU TOWEIG
dpacTnpionoinong.

EnavadianpayHaTeuct) 0pwv HaKponpoOecHwY daveiwv

Katd Tnv nuepounvia ouvraéng Tng napoloag €kBeong, n  Aloiknon Tou Opihou BpiokeTal o€
enavadianpaydarsuon Twv Opwv TwV HakponpoBeouwy daveinv Ye Ta MOTWTIKA 19pUKaTa Je Ta ornoia ouvepyaleral
Kal EKKPEPOUV TENIKEG PUBHICEIC YIa WEPOC TWV HAKPOMPOBECHWY UMOXPEWOEWY, €V NdON TO WEYaAUTEPO HEPOG
HaKponpoBeouwY CUPBACEWY £XEl RON PUBUIOTEL.

4. ENIAIKEZ YNOOGEZEIZ

Asv undapyouv enidikeg i uno diarrnaia diIaPopES, KaBwE Kal anopAacelg JIKAGTIKWY 1 dIOIKNTIKWV 0pyavwy, Ol
OMOIEG EVOEXETAI VA £XOUV ONUAVTIKN EMINTWON OTNV OIKOVOUIKI KATAOTACN TWV £TAIPEIOV TOu OMIAOU €KTOC anod Ta
napakaTw:

H Buyatpikr| eTaipeia STEP SINEMAZ £xel npoogUyel oTnv diaITnaia yia TNV avTIHET®NIoN Tou NPoRANUATog
TOU UWNAOU EVOIKIOU TNG EKMETAAEUONC TWV KIVNUATOYPAPWV TOU EUMNOPIKOU KEVTPOU OTnV nepioxn Ay. EAguBépiog
Axapvav. H eTaipeia ye Baon kai TIC NpOOQATEC pUBUITEIC TNG VOUOBEDIAG NePi ENIXEIPNHATIKOVY HIOBWOEwY EUEAMIOTE

OTI Ba avTipeETWNios autd To NPOPRANKA Xwpic NPOGOETO KOOTOC,

5. AOMH TOY OMIAOY — ANTIKEIMENO APAZTHPIOTHTAZ

O 'OuINoG dpacTnpIONOIEiTal € ENTA KUPIOUG TOUEIC dpaoTnpIoTNTAC:

- 1. Oiakn Yuyxaywyia

O 'Opihog dpacTnpionolital otn diavoun Taviwv DVD, oTn diavopn Video Games kabwg kai oTnv KivuaToypagikn Kai
TnAeonTikr Slavoun WE TIG €81G ETaIpEiEG:
»  ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.

» AV THEATRICAL LTD
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» ITALIA FILM AE
» INTEPNAZIONAA IKEIMINIK KAI ENTEPTENMENT AE
» ROGUE EMNE

- 2. Kivhuaroypagog

O 'Opihog dpaaTnpionolsiTal aTNV AEITOUPYIa KIVNUATOYPaPIKWV alBoucmV HE TIG €ENG ETAIPEIEG:
» STER CINEMAS A.E.

» STER CINEMAS DOO BEOGRAD
» STER CINEMAS DOO MONTENEGRO

- 3. TNA£ONTIKEC NAPAYWYEG

O 'OuiAog SpaaTnpionoleiTal OTIC TNAEONTIKEG NAPAYWYEG HE TNV €ENG eTalpeia:
» ON PRODUCTIONS A.E. , ON NOIR AE

- 4. Ene&epyacia NYou Kal HOUOIKEG NAPAVWYEG

O 'Opihog dpaaTnpionolsiTal oTnv ensgepyaaia fXoU Kal OTIG HOUCIKEG NAPAyWYES HE TNV €ENC eTaipeia.
» POWER MUSIC PRODUCTIONS A.E
» EGGWAVE A.E

- 5. Wuxaywyika Mapka
O 'OpIAOG dpaacTnPIONOIEITAI OTA YPUXAYWYIKA NAPKA WE TNV €TAIpEia:
»  EAAHNIKA WYXATQI'IKA MNAPKA A.E. (Allou Fun Park)

- 6. Biounxaviki napaywyr diokwv DVD
O 'Opihog dpaarnpionolsital aTn Blounxavikn napaywyn diokwv DVD e Tnv eTaipeia:
» BMA A.B.E.E.

- 7. Epnopia Npa@ikng UANG & avaAwoilwV ypagpEiou

O 'OpiIAoG dpaaTnpIONOIEiTAl 0TV EUMOPIa YPAPIKNG UANG KE TNV €TaIpEia:
» ZAMAPAZ AE

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 ONUAvTIKOTEPEG oUVAANAYEC TNG ETalpeiag pe ouvdedepéva e auTr Pépn KaTa Tnv évvoia Tou AA.M. 24, agopolv
OUVAMAYEG e eTalpeiec (OUVOEDEPUEVEC E AUTN EMIXEIPNOEIC KATA TNV &vvoia Tou apBpou 42¢ Tou N. 2190/20), yia
TNV xpnon 01.01 — 31.12.2015 £xouv wG €&NC :

NMwARoeIg ayaBwyv Kai Ayopég ayaBwv Kai
ETrwvupia eTaipeiog UTTNPECIWV UTTNPETIWV
STEP ZINEMAX A.E 110.443,00
ON PRODUCTIONS AE. 4.200,00
POWER MUSIC PRODUCTIONS A.E. 11.799,71
EAAHNIKA WYXATQrIKA NAPKA AE 34.688,67
INTEPNATIONAA M'KEIMINIK KAl
ENTEPTEINMENT AE 623.615,55 555.680,12
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>AMAPAZ AE 27.100,00

ZYNOAO 811.846,93 555.680,12

O1 MwAnoeig ayabwv Kal unNnpeci®v Nou edgavifovral oTov NapakdTw nivaka apopolv Kuping a) Npopndeleg anod Tn
dlavour Taviwv oTIG KIVNUAToypaIkeG aiBouoeg B) nwAroelg videogames and kal Npog Tn UNTPIKN €Taipeia ano Tig
BuyaTpikég, kabBwe kal Napoxn unnpeoiwv logistics & diaxeipiong anoBnkng and Tn KNTPIKN TAIPEIa.

O1 ayopég avTioTolxa agopolv o avanapaywyn Kai enegepyacia onTikoakouoTikoU UMikoU (DVD & Blu Ray) and Tig
KaTwTEPW BuyaTpikéG kaBwG Kal o ayopeg videogames.

O1 anaITrnoeIG Kal UNOXPEWOEIC and TIC BUYATPIKEG NPOEPXOVTAI anod TIC GUVAANAYEG NOU NEPIYPAPOVTAl AVTEPW.

Emrwvupia eTaipeiog ATTQITHOEIG YTTOXPEWOEIG
2TEP ZINEMAZ A.E 2.527.374,66

ON PRODUCTIONS A.E. 1.734.411,42

POWER MUSIC PRODUCTIONS A.E. 102.818,94
B.M.A. AB.E.E 4.612.287,63

EAAHNIKA WYXAMQriKA NMAPKA AE 1.004.111,77

INTEPNATIONAA TKEIMINTK KAl ENTEPTEINMENT

AE 2.546.004,85
ON NOIR AE 168.583,23
ITALIA FILM AE 147.377,83

ROGUE EMNE 5.221,76

AV THEATRICAL LTD 223.821,42

>AMAPAZ AE 72.308,81 351.696,97
ZYNOAO 10.326.915,30 3.169.103,99

Asv unnpxav PeTaBoAEG Twv cuvalaywv PeTall Tng ETaipeiac Kal Twv ouvOEdEUEVV  E QUTHV MPOCHMNWY
ol ornoie¢ Ba pnopoUcav va €XOUV OUCIAOTIKEC GUVEMEIEC OTN XPNHATOOIKOVOUIKN 60N Kal TIC EMJOCEIG TNG ETAIPEIAC
yia Tnv xprion 01/01/2015 — 31/12/2015.
'OAeC o1 ouVaAAay£C nou NepypagovTal Napandavew £XouV Npayparonoindsi unod Toug ouvneeic dpoug TG ayopdac.
>Ta €vVONoINKEVA OIKOVOUIKA aTolxeia Tou OpiAoU £XOuV Yivel ol anapaiTNTEC anaAoIPpEC,

EyyunTikEG €NIOTOAEG NOU £xel Napaoyel n ETaipeia npog Ta ouvdedepéva Pépn.

Mood o € ARén Tuvdedepéva Mépn
1.665.021,52 12/1/2017 >TEP ZINEMAZ AE
405.523,86 30/7/2016 >TEP ZINEMAZ AE
52.789,50 28/2/2013 >TEP ZINEMAZ AE
751.973,40 28/2/2013 >TEP ZINEMAZ AE
3.600.000,00 28/2/2013 >TEP ZINEMAZ AE
270.349,24 15/3/2016 >TEP ZINEMAZ AE
850.000,00 1/2/2016 >TEP ZINEMAZ AE
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- AMOIBEG AIEUBUVTIK®V ZTEAEXDV
O1 pioBoi Twv peEA@V AIOIKNTIKOU ZUPBOUANIOU Kal Twv JIEUBUVTIKWV oTeAexwv Tou Opilou, yia Tig nepiodoug 01/01-
31/12/2015 «ai 01/01-31/12/2014, avépyovTal ot € 668 XIA kal € 686 XIA. avTioTolxa kal otnv Etaipeia 01/01-
31/12/2015 ka1 01/01-31/12/2014 o€ € 501 xIA., kal € 686 XIA. avTioToIxa.
O1 apoiBég Twv PeAwv Tou AloiknTikoU oupBoUAiou npoTeivovTal kal eykpivovTal oTnv ETrioia TakTikr Fevikr ZUvEAEUON
TWV PHETOXWV. Avapopika e TIG apoIBEG TwV PeAwV Tou A.3. IoxUoUV Ta €&NG:

- Aev €ouv kaTaPAnBei apoIBEG oTa WEAN Tou A.Z. yia TNV CUMPKETOXI TOUG O auTo.

- Dev €ouv xopnynOei daveia o PeAN Tou A.Z 1) o€ Aoina disuBuvTIka oTeAEXN Tou Opilou i TG eTalpeiag

- Aev unapyouv anolnuIwoelC, Npog dIeuBuvTIKG oTeAEXN Tou Opidou kar Tng ETaipeiag, Aoyw £€0dou anod Tnv

unnpeoia yia TNV TPEXOUOA Kal yia TV avTioTolxn NepoiIviy Nepiodo.
- Aev unapyouv GMec ouval\ayEg, anartnoeig f/kal UNoXpEWOEIC METAEU Twv eTalpeiwv Tou OMIAOU Kal Twv

OIEUBUVTIKWY OTEAEXWV.

7. ZTOXOI KAI NPOOMTIKEZ I'lA TO 2016

Méoa oe éva ouvexI{opevo uQeaiakd NepIBAAAOV yia TRV ayopd kal 1IBIaiTepa yia Tov KAGdo TNG wuxaywyiag,
OTOXOG TNG AI0IKNONG TNG ETAIPEIAC Kal TOU OWIAoU gival n NpocnAwan oTov eE0pBoAOYIOUO TOU KOGTOUG ASIToupyiag o
oAa Ta enineda. ©®a ouvexIOTel aueiwTn N NONITIKA AUUVTIKGOV NWANCEWV e APXIKO GTOXO TNV ano@uyr evOEXOPEVAG
enoPalwv nwAnoswv. H ETaipeia otoxelsl TO0o aTov €E0pBOAOYIONO TOU KOGTOUG ASITOUpYiag 0G0 Kal aTnv avixveuan
VEWV ELMNOPIKOV SUVATOTATWV.

Se BpaxunpoBeopo €ninedo oTpaTnyikou enixelpnoiakol oxediaouou, n Aloiknan WEAETA VEQ EMIXEIPNUATIKA
oxedia.

H ayopd Twv video games, o upeaiakod nepIBaihov, anodeikvUeTal OTI €ival OXl HOVO aUUVTIKA aMa Kal PE
IDIAITEPEG NPOONTIKEG avanTuEng AauBavovTtag unoyn Ta Bacika OIKOVOUIKA HEYEBN TN BuyaTpikng «INTEPNATIONAA
MKEIMINIK KAI ENTEPTEINMENT AE» yia TV KAEIOHEVR Xprion.

O 'OpINoG péow TNG «SAMAPAS AE», TNnG BuyaTpikng TNG NMou anékTnoe ota TéAN Tou 2015 Ba enekTeivel TIC
dpacTnNPIOTNTEG TNG OE £vav VEO TOWED, TNG €UMOPIAc ypapikwv UAOV Kal €10wV PnXavoypapnone, anokouifovrag
ONUavTIka oPEAN pe Tn dielpuvon TNG EUNOPIKAG Tou BACNG Kal JE TN XPron TWV OIKOVOUIOV KAIJaKag eviog Tou
OMiIAOU Npoadoka va evioxUoel TNV KepdoPopia Kal TNV PEUCTOTNTA TNG GUYKEKPIMEVNG BuyaTpIKnG ETAIpEiac aAAa kal
TOU OMIAOU OUVONIKA.

TéNlo¢ péOow TNG oloTaonG Koivng etaipsiac e Tov ‘Opiho Odeon  Pe okomod Tnv  eKMETAMEUON
KIVNHATOypaIkwv aiBoucnVv 0 ‘OhIAOC vOUVANWVE! £vav TOUEA TOV OMoio EKNpPoownei yia navw anod pia 10eTia. H véa
BuyaTpikr €Taipeia n onoia avapéveral va EKIVAOEl TN AsIToupyia TnG evrog Tou A’ 6unvou 2016 Ba evonolsital Ye Tn
MEBODO TNC OAIKAC €voroinong oTov OWIANO Kal Ba KaTéxel To HEYAAUTEPO apIBPO  KIVNUATOYPAPIKWV BE0ewv
naveAAadIkwG. O1 Npoodokieg and Tnv ev AOyw €nevouon gival HEYAAEG Kal AVAPEVETAI TO CUYKEKPIMEVO project pali pe
00d avapépaye Napandve va cudBAMel Ta PéyioTa oTnv oTadiakr) enava@opd Tou oJiAou Ot BETIKA anoTeAEOUATA O€
ouvOUAopd HE TNV OAOKANPWON TNG ENavadianpayhaTeuonG TwV OpwV TwV PAKPONpOBeouwy daveiwv PE TA MNICTWTIKA

1OpUpaTa e Ta onoia cuvepyalerat.
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8. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

- Tevika

H Etaipikr) AlakuBépvnon avagepeTal o éva oUVOAO apXwv HE BAcn To onoio €MISIWKETAlI N €NAPKNG Opyavwan,
AeiToupyia, dioiknon kal €AeyXog MIag enixeipnong, He HakponpoBeopo aTOXO TN WeyloTonoinon Tng agiag Tng kai n
J1aQUAGEN TwV EVVOUWVY CULQEPOVTWY OAWV O0WV CUVOEOVTAl [E AUTAV.

>Tnv EA\GDa, To nAaioio €TaipiknG OIaKUBEPVNONG £xel avanTuxBei KupiwG PECW TNG UIOBETNONG UMOXPEWTIKMY
Kavovwv, onwg o Nopog 3016/2002, nou emBANAEl T CUMHETOXN KN EKTEAEOTIKWOV KAl AVEEAPTNTWV W EKTEAECTIKWV
HeEAwV aTa AZ TwV EMANVIKQV EIONYHEVWV ETAIPEIWY, TN BEoMIoN Kal Tn AsIToupyia povadag EcWTEPIKOU AEYXOU Kal
TNV UIOBETNON €0WTEPIKOU KavoviopoU Aeimoupyiac. EninAgov, €éva nARBog aAwv VOUOBETIKOV NPAewv eVOWPATWOoaV
oTO eAANVIKO VOROBETIKG NAaioIo TIG eupwnaikég odnyieg eTaipikoU dikaiou, SNUIOUPYWVTAG VEOUG KAVOVEG ETAIPIKAG
dlakuBEpvnong, onwg o Nopog 3693/2008, nou eniBalAel Tn oUOTACN ENITPONWV EAEYXOU, KABWG KAl ONUAVTIKEG

UMOXPEWOEIG YVWOTONOoINoNG, 00OV apopd oTo IBI0KTNOIAKO KaBeoTwg kal Trn SiakuBEpvnon piag etaipeiag, o NOpog
3884/2010 nou agopd ot JIKAIMUATA TWV PETOXWV Kal NPOCOETEC ETAIPIKESG UMOXPEWOEIG YVWOTOMOINCEWY NPOC TOUG
METOXOUG OTO NAdIoIO TNG NposToIjaciag TnE Mevikng Toug SuveAeuong kal o Nopog 3873/2010, nou evowudTwaos oTnv
eMnvIKn €vvopn TAEN Tnv Odnyia 2006/46/EK Tng Eupwnaikng ‘Evwong nepi €TNOiwvV  Kal  €VOMOINUEVWV
A\oyapIaop®V ETAIPEILV OPIOUEVOV HOPP®V. TEAOG, oTnv EANGdA, 6nwg eEGAAOU Kal OTIG NEPIOCOTEPEC AANEG XWPEG, O
Nopoc nepi avwvUpwv eraipeiwv (N. 2190/1920, Tov omnoiov TporomnoioUV MOAAEG anod TIC napandavw dIAaTAEEIq)
nepiAayBavel Toug BaaikoUc Kavoveg SIakuBEPVNOTG TOUG.

i. O1k€100gANG ZuppopPwon TnG ETaipeiag npog Tov Kwdika ETaipikng AlakuBEpvnong

H Etaipsia pac oUpHopPOVETal NANPWE HE TIC EMITAYEC Kal TIC PUBHICEIC TwV KATA TA AVWTEPW AVAPEPOUEVWV
VOHOBETIKWV KEIMEVWV Ol OMOIEG anoTeAOUV Kal TO eAAXIOTO MmepIEXOMEVO oloudnnoTte Kwdika ETaipikng AlakuBepvnong
kal ouvioTouv (o1 ev AOyw diaTageic) évav atuno TETolo Kwdika.
Kata 1o napov xpoviko atadio n Etaipsia pag BpiokeTal o€ pAcn oucIaoTIKNG Kal evOeAEXoUG EneEepyaciac, avanTuéng
Kal dlauopPwonG evoc Kwdika ETaipikng AlakuBépvnong o onoio¢ BeoniCel kal UIOBETEl MPOTUNA KAl KAVOVEG
BEATIOTWV NPAKTIKWV OIAKUBEPVNONG OTIG onoieg Ba undyeral kal 6a akoAouBei nioTd @eEnc n ETaipeia.
To OXETIKO TUMIKO Keipevo Tou Kwdika, Onwe auTo opiaTikonoindei 8a avaptnBsi oTnv 10ToogAida TG ETaipeiag evw B8a
UNAp&el kal OXETIKN avakoivwon Tng ETaipeiag. MExpl TO GUYKEKPIMEVO Xpovikd anpeio n napanopnn 6a Aappaver xopa
oTov Kwdika ETtaipikng AiakuBépvnong Tou Suvdéopou Enmixeiprioswv kar Biopnxaviov (ZEB) yia TIG Eionypéveg
ETaipsiec.
KaTd ouvéneia, £&wg TNV nUEPOMNVia oAokANPwWoNG TNG avwTEpw epyaaciac, n ETaipeia £xel anopaaoiosl autoBoUAWC va
uloBetnoel Tov Kwdika ETaipiknc AlakuBEpvnong Tou Zuvdéopou Enixeipnoswv kai Biopnxaviov (ZEB) vyia Tig
Eionyuévee ETaipeiec (kahoUpevoc epegnc «Kmwdikac»). O Kmdikag auTtog BpiokeTal aTov I0TOTONo Tou XEB, oTnv
KATwOI nAekTpovikr dielBuvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

ii. AnokAiosig anod Tov Kodika ETaipikig AIakuBEPvNONG Kal AITIOAOYNOEIG
H Etaipeia dnAwvel 0TI epappodel moTd kar anapeykNita Tig dIaTa&eig Tng eAAnvikng vopoBeoiag (k.v. 2190/1920, v.

3016/2002 kai v. 3693/2008) ol ornoieg JIAPOPPWVOUV TIG €AAXIOTEG AMAITAOEIG MOU MPEMEl va NANPOI 0100dNMOTE
Kwoikag ETaipikng AlakuBépvnong, epapuoldyevog and ETaipeia, ol PETOXEG TnG onoiag dianpaydaTelovTal o€
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opyavwpevn ayopd.
O1 ev AOyw eAAXIOTEC aNAITAOEIG EVOWPATWOVOVTAl 0ToV WG avw Kwdika ETaipikng AilakuBépvnong (ZEB) oTov onoio n
ETaipeia unayerai, nAnv OpwG o ev AOoyw KmdIKag nepiexel kal dia osipd and eminAéov (népa Twv eAaxioTwv
anaiTnoswv) €IDIKEG NPAKTIKEG KAl ApXEC. € OXEaN WE TIG v AOYw NPOCOETEC NPAKTIKEG Kal APXEG UPIioTavTal KaTtd
TNV Napouoa XPOoVIKr| OTIYHr) OPIOUEVEG anokAioelG (CUMNEPIAaUBAVOUEVNG TNG NEPINTWOEWG TNG N EQAPHOYNG),YIa TIC
onoieg anokAioeig akohouBei oUvToun avaluon kabwg kai enenynon Twv AOywv nou JIKaIoAOyoUV QUTEC. SXETIKN
avagopa yia TNV PN €papuoyr opiopévwv dIaTagewv Yiveral kal ano Tov idlo Tov Kwdika ETaipiknig AlakuBEpvnong
(ZEB) yia eTaipeieg nou dev avnkouv otov FTSE-20 kai FTSE-40.
H Etaipeia, katd nepintwaon, anokAivel r dev epapuolel aTto oUVOAO TOUG OPICHEVEG DIATAEEIC Tou KdIka Ol Onoieg
enionuaivovtal We nAdyia ypdupara.

e Avapopikd Je To pOAO Kal TIG apUodIOTNTEG TOU AS:

a) 1o AloIknTIKO ZupBoUMo Sev £xel npoPei oTnv oUoTaon EXwpIOTNC ENITPONNC, N onoia npoiotartal oTn diadikacia

UNoBOoANG UNoWNPIOTATWY Yia ekhoyn oTo AS kabwg Bewpeital 0TI n undpyouaa diadikacia eEUNNPETei TNV EUPUBHN

AeiToupyia Tng ETaipeiag kal Toug okonoug TnG. A.I7 (1.2)

e Avagopikd Pe Tnv avadeign unown@iov HEAWY Tou AS:
a) n Wéyiotn BnTeia Twv PeA@v Tou AZ eival SIETAG, KAl NApATeiveETal autopara péxpl TNV ANEnN TnG npoBeopiag evrog
TNG onoiag NpEnel va oUVEABE! | aUEOWG ENOMEVN TAKTIKN YEVIKN ouvéleuon A.V (5.1)
B) n ETaipeia dev &xel kpivel anapaitnTn TNV dnuioupyia ENITPONnG avadelgng unown@IoTATWY HeAwv Tou AZ kaBwg e
TNV upioTapevn diadikacia nou akoAouBeiTal Xl eMITeuxBei N opaAn Kal ENITUXNC AsiToupyia Tou AZ.
A.V (54 55 56, 57 58)

e Avapopika Je TnV &V yevel AsiToupyia Tou AS:
a) Oev UPIoTATAl CUYKEKPIUEVOC KaVOVIOHOG AsiToupyiag Tou AS, kaBwg ol dIaTAgelc Tou upioTapevou Kavoviopou
A&iToupyiag Tng raipeiag agloAoyoUvTal w¢ ENAPKEIC yia TRV opyavwan Kai Asiroupyia Tou A A. VI (6.1)
B) To AS omnv apxn Kabe nuepoloylakoU €TOUG dev UIOBETEI NUEPOAOYIO CUVEDPIACEWY Kal 12unvo npdypagua
dpaonc, To onoio avaBewpsiTal avaloya e TIC avaykeg TnG Etaipeiag, kaBwe n eTaipeia Bewpei 0TI N Asiroupyia Tou
AS kaAUnTeTal enapkw¢ and Tov ugioTagevo Kavoviopod Asiroupyiag kai TIC OXETIKEG dIaTAEEIC Tou. EminpooBeTa, n
oUykAnon AZ sivar 1I91aiTEpa €UXEPNG, AOYW QVTIKEILEVIKOV OUVBNK®Y, 0Tav To NBANOUV 01 QVAYKEG TNG ETAIPEIAC 1 O
VOHOG, Xwpic TNV Unap€n npokabopiopévou npoypappaTog dpacswg A. VI (6.1)
y) dev ugioTaTal unoxpéwan yia SIEVEPYEIQ CUVAVTHOEWY OE TAKTIKA Baon PETA&U Tou Mpo&dpou Tou AT Kal TV KN
EKTEAECTIKDV MEAWV TOU XWPIGC TNV NMApPOUCia TWV EKTEAECTIKWV HEAWV MPOKEIYEVOU va oulnTda Tnv £nidoon Kai TiG
AaMOIBEC TV TeAEUTAiwY, KABWG OAA Ta OXETIKA BEuaTa aupolfwv eival 0apwe Kabopiouéva and Tov UQPICTAPEVO
Kavovioud Asimoupyiac evw TuxOv anokAion oulnTeital napouaoia OAwv Twv JeAwvV Tou AS A. VI (6.5)
0) dev ugioTaTal NpoBAEwn yia UNAPEN NPOYPAUHATWY EI0AYWYIKNG EVNHEPWONG YIA TA VEA JEAN Tou AS aAAG kal TNV
dIapKr| enayyeAUaTiKn KaTapTion kal enpop@waon yia Ta unoloina péAn, dedopévou OTI NPOTEIVOVTAl NPOG EKAOYN WC
MEAN Tou AZ npoowna nou dIaBETOUV IKavr| Kal anodedelyUévn EUNelpia Kal 0pyavwTIKEG —JIOIKNTIKEG IKavoTNTeC. A. VI
(6.6)
£) dev ugioTartail 101K NPOBAEWN Yia NApoXn NOPwV Npog TIC EMITPONEG TOU A yid TNV eKNANPWON TV KABNKOVTWV
TOUC Kal YIa TNV NpocAnwn €EWTEPIKOV CUPPBOUAwWV. QaoTdco, 6Aa Ta ariuaTta and olodnnoTe TUAKA avagopIika e
TNV npdoAnyn e&wTepikwV CUPBOUAwY e&eTalovTal and Tnv Aioiknan kal eykpivovTal ava nepintwon, Pe Baon TG
€KACTOTE ETAIPIKEG avaykeg A. VI (6.9,6.10)

e Avagopikda pe TNV agloAoynon Tou AZ:
a) Extog and tnv a&iohdynon Tou AT pEow Tng ‘EkBeang Aiaxeipiong Tou anod Tnv €Tnoia TakTikn Mevikry ZuvéAeuon

TV PETOXWV, TO AZ napakoAouBei kal enave&eTalel Tnv uhonoinon Twv ano®Aaceny Tou o€ Tnola Baon. A. VI (7.1 &
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7.2).

e Avagopika pe To ZUoTnua EowTepikol EAEyxou:
SUPQWva Kal e TIG oxeTIkéG OlaTageig Tou N.3016/2002, spoocov ato AZ TnG ETaipeiag dev OUMHETEXOUV WG MEAN
£KMPOCWIOI TNG HEIOYWNPIAC TwV UETOXWY, Eival UNOXPEWTIKA N UNap&n ave&apTnTwv YeAWV ka yia To AOyo autod oTn
oUvBean Tng Emimponng EAéyxou Tou A npoBAEneTal aveEapTnTo WENoG. BI (1.4)
H Ynnpeoia EowTepikoU EAéyxou avagéperar otnv Enimponr] EAéyxou Tou A%, n omnoia ouoTABnKeE PE TNV ano
19.6.2009 anogaon Tng Meviknig Zuvéleuong Tng Etaipiag. MNa Ta Baoika kabrikovra Tng Enirponng EAéyxou ioxUouv
Kal epapudlovral 0Aa 6oa avagépovTal ota nAaioia Twv diatdfewv Tou N.3693/2008 kai TIG BEATIOTEG digbVEIG
NPAKTIKEG, XWPIG TNV UNap&n eidIkdTEpOU Kavoviauou Asrroupyiag. B.1 (1.7).

e Avapopikd Ke To €ninedo kai Tn S1apBpwan TwV apoIBwV:
Aev undpyouv apoiBéc Tou [Mpoédpou Tou AS, Tou AleuBUvovTog ZupBoUAOU KaBWC Kal Twv HEAWV Tou AT,
EKTENETIKWV KAl [N, YIA TN GUUKETOXI TOUG OTIC OUVEDPIAoEIC Tou A kal oTIC eniTponeg autol. /.1 (1.4).
H Aeiroupyia Tng Emitponng ApolBwv dev €XEl OUYKEKPIUEVO KaVOVIOUO Ae€IToupyiag, SIENETAl and TOUuG KAvOVeg
AeIToupyiag Twv culoyikwv opyavwv (MpdokAnon Tou Mpogdpou Tng, Huepnaoia AiaTagn, Tripnon MPakTIK®V KAM.).
rI(1.6, 1.7, 1.8, 1.9).
2TIC OUMPBACEIG TWV EKTEAETTIKWV HEAWV Tou AZ dev npoBAéneral OTI To A pnopei va anaitnoel bonus eni Twv
KEPOWV.

iil. MpakTikég Eraipikng AlakuBépvnong EminAov Twv MpoBAéwemwv Tou Nopou i) Tou Kadika
H Etaipeia yéoa ota nAaiola spappoync evog SounuEVoOU Kal enapkoUC OUCTRAHATOG €TAIPIKNAG OIaKUBEPVNONG, EXEl
£QAPUOCEl OUYKEKPIMEVEG NPAKTIKEG KAANG ETAIPIKNAC dIAKUBEPVNONG KAMOIEG and TIC OMoieg €ival €mNAéovV Twv
npoBAenopevwy and Toug oxeTikoug vopouc (K.N. 2190/1920 onwg 1oxuel, 3016/2002 kai 3693/2008).
Suykekpiyeva, n Etaipeia epapudlel TiC €ENG eMINAEOV NPAKTIKEG ETAIPIKNAG dIAKUBEPVNONG:
a) H eraipsia Tnpei, enikaiponoiNuévo Kal eykekpiyévo and To AS, Kavoviopo Asitoupyiag, oTtov onoio
nepiAapyBavovral oageic avapopEC npog Tnv Etaipiki AlakuBépvnon, Tov poAo Kal Tnv Asimoupyia Tou AloiknTikoU
SupBouAiou, TNG Mevikng Suvéeuonc kabw¢ kar aAa Bguarta nou anmrtovral TnS opdng Aloiknong Tng Etaipsiac.
MepIANATIKG O NEPIOXEG MOU KAAUNTEN 0 v AOYyw Kavoviouog ival,
A. FTENIKA-ZKOMNOZ
B. OPFTANQZH KAI AOMH THZ ETAIPIAZ
. APMOAIOTHTEZ KAI AEITOYPIIA TOY AIOIKHTIKOY ZYMBOYAIOY
I. EuBuvn kai KaBnkovTa AloiknTikoU SupBouAiou
1a. M'evika kadrkovTa
1B. EidIka kabrikovTa
2. Ynoxpéwon Miotng kai Avegaptnaoiac Twv Mehwv Tou AloiknTikoU ZupBouAiou
II. AsiToupyia Tou AloIKNTIKOU ZUPBOUAiIOU
1. Eknpoownnon Tng ETaipiag
2. ZuvedpIdoelg Tou AloIknTIKoU SUPBoUAiou
3. Kataption Tn¢ Huepnolagc AiaTaéng
4. Anyn Ano®acewv
5. ApoiBég MeAwv Tou AloiknTikoU ZupBouAiou
6. ZuoTaon Enirponwv
II1. EnonTeia kai ‘EAeyxog Tou AloIknTikoU ZupBouAiou
A. YNHPEZIEZ THZ ETAIPIAZ

1. Ynnpeoia ETaipikwv Avakovwoewv
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2. Ynnpeoia EcwTepikoU EAEyxoU

3. EnonTeia EowTtepikol EAéyxou

4. Ynnpeoia AoyioTnpiou & OIKOVOMIKGOV

5. Ynnpeoia EEunnpérnong MeToxwv

E. ZYMIMNEPI®OPA KAI YNOXPEQZEIZ AMNTAZXOAOYMENOY NMPOZQMIKOY

MAPAPTHMA 1. AIAAIKAZIEY EXQTEPIKOY EAEMXOY
MAPAPTHMA 2. EZQTEPIKOX KANONIXMOZ ZYMIEPIOOPAZ
MAPAPTHMA 3. ATAAIKAZIEY MPOZAHWHE & A=IOAOIMHZHZ STEAEXQN

To nvelpa Tou Kavoviopou Asiroupyiag npowBei TN GUPHOPPWON e TNV VOUOBETIa Kal TIC E0WTEPIKEG NOMTIKEG TNG
gTaipeiac yia TNV ano@uyn KIvOUVWV Kal GANWV VOUIKQV OUVEMEIDV yia Tnv ETaipeia kar yia kdBe pEAog Tou
NPOCWIKOU, and Toug pyalOpEVOUG HEXPI TA PEAN TNG Aloiknang,
O1 kUpliol oToxol Tou Kavoviopou sival,

i. N NPOANWN TN NapaBaTiKnG CUKNEPIPOPAC

ii. N TAPNON TWV NONTIKWV WOTE va PeiwBoUv o1 Kivduvol yUpw anod Tnv GAKN Kai Tnv dnuoacia sikova Tou
Opilou

iii. n dlapknG eknaideucn TOU NPOCWMIKOU avaPOPIKA HE TOUG KIVOUVOUG MOU EVEXOUV TA NEPIOTATIKA
dlapBopdac, andatng, KAKnG XPHonc MPoownikwv OedOPEVWY, aANOIWONG TWV OIKOVOUIK®MY KATACTACEWY, diapporG
EUNIOTEUTIKOV NANPOPOPIWV K.d.

iV. O EVTOMIONOC NAPABACEWV OXETIKWOV HE BEUATa GUUMOPPWONG N OlEpelivnor TOUG Kal 1 urnoBoAn
NPOTACEWV Kal DIOPBWTIKWV EVEPYEIMV N HETPWV MOU anaiTouvTal.
B) Aoyw Tng @uong kal Tou okornoU TnG Etaipeiac, TG noAUNAOKOTNTAC TwV BEPATWV Kal TNG AnapaiTnTNG VOMIKNAG
unooTnpIENG Tou Opihou, o oroiog nepiAapBavel NARBoc dpacTnPIOTATWY Kal BuyaTpikwv Taipeiov otnv EAAGda kai
oTO €EWTEPIKO, TO AT, £XEl GUCTNOE! EMNITPOMEG, Ol OMOIEG ANOTEAOUVTAI AnO HEAN TOU, UE GUPBOUAEUTIKEC, EMOMTIKEG M
Kal EYKPITIKEG ApHOdIOTNTEG. AUTEG OI ENITPONEG AVAPEPOVTAl ENYPAUMATIKG N0 KATW (avVAAUTIKN ava@opa O QUTEG
Ba yivel oTnv napaypago «Noinég Enmponég Tou AS», oTo TEAOC TNG ARAWONG):

i. EAeykTIK) ENiTponr)

ii. Emirponny ApoiBwv kai Mapoxwv
y) EninAfov Tov avwTEpw enTpon®v Tou AZ, Oev €xouv ouoTabei oTnv ETaipeia GANEG EKTEAEOTIKEC Kal W ENITPONEC,
nap’ oA’ auta dlevepyoUvTal TAKTIKEC OUVAVTNOEIG METAEU Twv uywnAOBabuwy oTeAexwv TG ETaipeiac nou £xouv wg
okond Tnv unoPonenaon Tou £pyou TNG dI0ikNoNG.

iv. KUpia XapakTnpioTikd Tov ZuoTnpatov EowTepikoU EAEyxou kai Alaxeipiong Kivdivmv o€ Ixéon HE
T Aladikacia ZUvraing Tov OIkovoHIK®V KaTtaoTaoewv Kai XpnHAaTooIKOVOHIK®OV Avapopav

To XUoTnua EowTepikoU EAEyxou kai Aiaxeipiong Kivduvwv Tng ETaipeiac oe oxeon pe Tn diadikacia oUVTA&NG Twv
OIKOVOUIKOV KATAOTACEWV Kal TV XPNUATOOIKOVOUIKQV ava@opwv neplAappavel  OIkAeidec  aopaleiac  kal

eheykTikoUg pnxaviopolg oe diagopa enineda peoa atov Opyaviopd Onwg NeplypaPeTal napakaTw:
a) AikAeideg aopaleiag o€ eTaipiko eninedo
Avayvwpion, aglohoynon, pHETpnon kai Slaxeipion KIvOUvVwy .

To péyebog kal n noAunhokdTnTa Twv OpacTnploTATwWY Tou Opilou anaitei éva OUVOETO oUGTNHA AvayvwPIoNG
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Kal dlayeipiong KIVOUVWY TO 0Mnoio va epapuoleTal ae OAeG TIC BuyaTpikeg Tou Opiou.

H avayvwpion kar a§loAdynon Twv KivOUvVwY YIVETal KUpIwG kaTd Tnv (Aacn katdpTiong Tou aTpatnyikoU axediacpou
Kal TOU ETNOIOU enixelpnuaTikoU npoypdauparog. Ta Béuara nou e€eTalovral noiki\ouv avaloya We TIG CUVBNKEG TNG
ayopdc kal TnG Biopnyaviag kal nepIAauBavouv evOEIKTIKG MOMTIKEG €EENIEEIC OTIGC ayopEc nou dpaacTnpionolsiTal o
'OMINOG 1| Nou anoTeAoUV ONUAVTIKEG MNYEC NPWTWV UAWV, aAayEC TexvoAoyiag, HaKPOOIKOVOUIKOUG OEiKTEG Kal
avTaywvioTIKO NePIBArov.

>xedIaouog Kal napakoAoudnan / MpoiunoAoyIoUoc:

H nopeia Tng etaipeiac napakohouBeital péow AenTopepoUc npolnoAoyiogoU ava kAAdo dpacTnpioTnTag Kal
OUYKEKPIMEVN ayopd. AOyw TNG GUONG Twv dpacTnpIoTATWV N €EEAIEN TWV OIKOVOUIKWV HeyeBwv Tou Opilou gEapTaTal
o€ peyalo Babuo and eEwyeveic NapayovTeg ol onoiol capwe ennpealovTal and TNV YEVIKOTEPN OIKOVOUIKT UQEDN Kal
aBeBaiotnTa nou Xapaktnpiel TNV eMnviK aAAG kal TV Naykoopia ayopd. Ta nAdiola auTng Tng Kkatdoraong o
'OMINoG €xel NON nNpoPei OTIC evOEDEIYMEVEG EVEPYEIEC NMPOKEIYEVOU va avtanokpiBsi ota véa Oedopeva kal va
EKMETAMEUTEI TIC VEEC OUVOINKEG ayopdc. MNa OAoug Toug napanavw AOyoucg o NPoUnoAoyICHOG avanpooappoleTal o
TaKTa dlaoTApaTa yia va AaBsl unown TIC aAayeg auteg. H dioiknon napakoAouBei Tnv EENIEN TWV OIKOVOUIKWV
peyeBwv Tou OMIAOU HECW TAKTIKWV AvVAPOPWV, CUYKPICEWV HE TOV MPOUNOAOYIOUO KaBWC Kal GUVAVTHOEWY TNG
dloIKNTIKAG opadag,

Enapkeia ZuoTnuartog EcwTepikol EAéyyou:

H Aioiknon éxel oxedioel kal ekTeAei dlapkeiG enonmikég dpacTnpIOTNTEG, Ol OMOIEC £ival EVOWHATWHEVEG OTN
Aerroupyia Tng Etaipeiac ki oi onoieg diaopaAilouv 0TI To ZUoTnua EowTepikoU EAéyxou dlatnpei diaxpovika Tnv
anoTe\eopaTkoTNTa Tou. H ETaipeia dievepyei kal NEPIODIKEG PEHOVWHEVEC AEIOAOYNOEIC WG NPOG TNV KATAMNAOTNTA
Tou JuoTnuatog EowTepikoU EAEyxou, ol omoieg uAomoloUvTal Kata KUplo AOyo PEéow TNG Ynnpeoiag EowTepikou
EAéyxou.

H Etaipeia diaBéTel aveEaptnTn Ynnpeoia EowTepikoU EAEyxou n onoia peTa&U aAwv diac@aAilel 0TI ol diadikaaieg
avayvopiong kar diaxsipiong KivdUvwv nou epapuolovral and Tn Aloiknon €ival enapkeic, diaopalilel Tnv
anoTEAEOUATIK AsIToupyia Tou SuoTrnuaTtog EcwTepikoU EAéyxou kal Tnv moloTnTa kai agionioria TnG napeXopevng
nAnpogpopnong and Tn Aioiknon npog 1o AS avapopika We To Uotnpa Ecwtepikol EAEyxou. H ouvragn tou MAavou
(i Eyxeipidiou) EAeyxou Tng Ynnpeoiag Baoileral os dievepynBeioa yia Tov okonod auTtod aflohoynon Kivouvwy, Kabwg
Kal og Béuara nou £xouv emonuavBsi and Tn Aloiknon kai Tnv Emimponny EAEyxou. To MAavo (n Eyxeipidio) EAEyxou
unoBaMeral yia &ykpion otnv Emimponn EAéyyxou. H diadikacia a&oAdynong kivdUvwv OlevepyeiTal €TnoiG Kai
AauBaver unown Tng TNV agioAdynon KivOUvwy nou ekTeAeiTal pe €uBlvn Tou AX oTa nAgiola Tng Alaxeipiong Twv
Kivdouvwv Tng ETaipeiac.

H enapkeia Tou ZuotnuartoG EowTepikoU EAéyxou napakohouBeital o€ ocuoTnuatikn Bdon and Tnv Emmponn
EAEyyou PEOW TPIUNVIdiwv avapopwv nou unoBalovTal o€ autryv ano T Ynnpeoia EcwTepikoUu EAEyxoU.

O1 avagopéc Tne Aloiknong kai TnG Ynnpeoiac EowTepikoU EAEyXou, NApEXouv agioAdynon TwV ONUAvTIKOV KIVOUVWY
Kal TNG anoTeAEOUATIKOTNTAG TOU ZUOTNHUATOG EowTepikoU EAEyxou w¢ npog Tn diaxeipion) Touc. OnolecdnnoTe
aduvapiec evroniaToUV KoIVOroloUvVTal HEOW TWV avapopwV, CULNEPIAAUBAvoUEVNG TNE ENINTWONG NOU gixav ) KNopEi
va £Xouv Kabw¢ Kal TwV EVEPYEIWV TNC Aloiknong yia Tnv didpbwaon auTtwv.

Mpoc dlaopaNion TnG aveEapTnoiag Tou TAkTIKOU €AEYXOU TWV OIKOVOMIKOV KATAoTdoswv Tou Opilou, To A
akolouBei  ouykekpidévr MONITIKN kal diadikacia yia Tnv Jiadoppwaon €0nynong npog Tn Mevikr) ZuvéAeuon yia
TNV €kAoyn TakTIkoU eAeykTr. EVOeIKTIKG, n NONITIKR auTh npoPAEnel PeTal aMwv Tnv emidoyn Tnv idiag eTaipeiag
OPKWTWV EAEYKTWOV yia OAo Tov ‘OpIAo, KaBwg €Miong Kal yia TOV EAEYXO TWV EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY
Kal TOMIKWV (POPOAOYIKWV IGOAOYIOU®Y, EVQ TENOG, EKAEYETAI OPKWTOG EAEYKTNG DIEBVOUC avayvmpiopévou KUpoUG Kal

HE TauToxpovn dlacpalion Tng avegapTnaoiag Tou.
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PoMol kal euBUveg Tou AZ:

O poAog, oI apuodIOTNTEG Kal Ol OXETIKEG €uBUveG Tou AZ neplypagovTal otov EcwTepikd Kavoviopod Asimoupyiag
TnG ETaipeiag nou €ivar eykekpipévog ano To AZ.

TpoAnwn kar kaTaoToAr TG XPNLUAaToOIKOVOUIKIIG andrig:

2Ta nhaiola Tng diaxeipiong kivOUVWV ol MEPIOXEG Ol oroieg BewpolvTal uwnAoU KIVOUVOU YIid XPNnHATOOIKOVOMIKN
andTtn napakoAouBolvTal pe Ta kATdAMnAa ouoThuara eAéyxou Kkal avaloya aufnueveg OIkAeideG ao@alsiag,
EvOelkTikG avapepeTal n Unap&n AENTOUEPMV OPYavVOYPAUHATWY, KAVOVIOUWOV AEIToupyiag KaBwg Kal AEMTOPEPWV
d1adiKaciwv Kal eYKPITIKWV opiwv. Eniong, eninAéov Twv EAEYKTIKQV HNXavIOU®V Mou Epappodel kabe dislBuvan, OAeg
ol dpaoTnpIOTNTEC TnNG E£Taipeiag unOKevTal Ot  eAéyxoug and Tnv  Ynnpeoia EowTepikou EAéyxou, Ta
anoTeAéopata Twv onoiwv napouaialovral, péow TnG Emmponng EAEyxou, aTo AS.

EowTepikog Kavoviouog eroupyiacg:

H Etaipeia, onwg avagépBnke kal napanavw, €xel OUVTAEEl oxeTikO EowTepikd Kavovioud Asitoupyiag, nou eival
EYKEKPIMEVOC ano To AS. Méoa ota nAaioia Tou KavoviopoU opifovTal kal ol apuodIOTNTEG Kal EUBUVEG TwV BACIKWV
B£0gWV €pyaaciag, NPoayovTac €10l Tov €napkn diaxwpiopd appodioTATwY evrdg TnG ETaipeiac.

B) AikAgideg acpalgiag oTa NANPOPOPIAKA CUCTHHATA

H AiglBuvon MAnpoQopIknG @Eper Tnv €uBlvn Tou kaBopiopoU TG OTpaTnyikng ot Bfuarta Texvohoyiag Kal
NANPOQOPIKNG Kal TNG EKNAIDEUCNG TOU NPOCWNIKOU yia TNV KAAUWN TWV OMoIWV avaykwv Hropei va undapEouv.
EninpooBETwe, €ival unsuBuvn yia TNV UNOCTAPIEN TWV £PAPUOY®V MECW TNG TAPNONG Kal EVNMEPWONG TwWV
gyxeIpIdiwv Xprong Tou AoyiodikoU, o ouvepyacia Pe eEwTepikoUC avadoxoug OMnou anaiteiral.

H Eraipsia £xel avanTUEsl éva enapkéC NAaiolo napakoAouBnang kal eEAEYXoU Twv NANPOPOPIaKWY CUCTNUATWY TNG, TO
oroio opieTal anod £MIPEPOUC EAEYKTIKOUG HNXaviopoUs, MOANITIKEG kal diadikaaoieg kal npoodiopileTal ENApKWE OToV
gykekpiévo Kavoviouo Asitoupyiag, oto Eyxelpidio EowTtepikoU EAEyxou Kal OTIG IDIQITEPEC MONTIKEG Kal dladIkaaieg
Tou TunAMaTtog Mnxavoypdpnonc Eniong, npoBAEnstal ouykekpipévn diadikacia yia Tnv diac@AAion and Tuxov
npoBAfuaTa ora cuoTtruaTta Tou Opilou PEow Tou eykekpipévou Back Up mpoypauuaTtog wote va diacpalileral n
£MAPKNG PUAGEN Sedopévv Kal n duvaToTnTa avakTnong KPioIHwv onueiwv. TENOG, £Xouv KaBOPIOTEI CUYKEKPIUEVA
dikaiwpaTa g100dou (Access Rights) oTa didgopa NANPoPopIaKa CUCTAKATA Yia OAOUG Toug epyaloyévouc avaloya Je
Tn B€on kal To POAO MOU KATEXOUV, EVM TNPEITal €MIONG KAl OXETIKO apxeio €100dou (entry log) ota cuothpara Tng

Etaipsiac.

Y) AikAcideg ao@aleiag d1adikaciag oUVTAa&nG OIKOVOHIKOV KATAOTACEWV Kal XPNHATOOIKOVOHIK®V
avapopwv

QC pépoC Twv JIadIKACINV OUVTAENG TwV XPNHATOOIKOVOUIKWY KATAOTAOsWwV TnG ETaipeiac, ugioTavrar kai
A€ITOUpYOUV OUYKEKPIPEVEG OIKAEIDEC aoPaleiag, o onoieC oxeTilovral PE TN XPAon €pyadAsiov kal HeBodoloyimv
KOIVWG anodekTwv Pacel Twv OleBvav npakTikwv. O BaCIKOTEPEC MEPIOXEC OTIC OMOieC ASITOUpYoUvV OIKAEIOEG
ao@aleiac nou oxeTidovTal JE TNV KATAPTION TWV XPNHUATOOIKOVOUIKWOV ava@opwV Kal OIKOVOMIK®MY KATAOTAGEWY TNG

ETaipeiac ivai o1 €&Rc:

Opyavwon — Karavopn ApHoSIoTATOV

e H ekxwpnon Twv appodioThTwy kal 6oucinv TO0O OTnV avwTepn Aloiknon Tng €Taipeiag 600 kal oTa pPeoaia
Kal KaTWTEPa OTeAEXN TNG, O1IaoPalilel Tnv evioxuon TNG anoTEAEOUATIKOTNTAG TOU SUCTRHATOG EcwTepikol
EAéyxou, pe napdAAnAn diapuAagn Tou anairoUpevou SiaxwpioHoU appodioThTwy (segregation of duties).

e KatadMnAn oTeAEXwON TWV OIKOVOMIKWV UMNPECIWV WE aTopa nou dIaBETouV TNV anaimroUPeVn TEXVIKE YVWOn
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Kal guneipia yia TIC apUodIOTNTEG NOU TOug avaTifevTal.
Aiadikacieg AoyIoTIKAG NapakoAoUONoNG kal gUVTAENG OIKOVOHIK®MV KATAOTACEWV

e 'YNap&n evigiwv NOAITIKOV kal TPOMou napakoAoUBnong Twv AoYIoTNPiwv KOIVOMOINUEVWY OTIG BUYATPIKEG
Tou Opihou, o1 onoieg NePIEXOUV OPICHOUG, apXEC AOYIOTIKNG Nou Xpnaoidonolouvral and Tnv ETaipeia kai Tig
BuyaTpikEC TNnG odnyieg yia Tnv MPOETOIYACIA TWV OIKOVOUIKOV KATAOTACEWV Kal XPNHATOOIKOVOUIKWY
avagopwy, TNG £vonoinang, KAn.

e AuTOpaTol €Aeyxol kal enaAnBelosic nou dlevepyoUvTal PHETAEU TwWV dIAPOPWV CUCTNHATWY NANPOPOPNONG
£V anaiTeital €IdIKr €yKpIon AOYIOTIKWOV XEIPIOUWV [N €NAVAAAHBAVOPEVWY OUVAAAYWV.

A1adikaocieg S1apUAagnG NEPIOUCIAK®V OTOIXEIWV

e 'Ynapé&n OikAsidwv ac@aAeiac yia Ta ndayia NePIoUCIaKa OTOIXEIQ, Ta anoBéuara, Ta XpnuaTika diabéaiya -
€MITAyEG Kal Ta AOING MEPIOUCIAKA OTOIXEId TNG €TAIPEIaG, ONwe evOEIKTIKA N (PUCIKN ao@AAgia Tayeiou N
anoBnkwv Kkair n anoypagr] kar oUyKpIon TWV KATAUETPNMEVWY MOCOTATWY HE QUTEG TWV AOYIOTIKWV
BIBAiwv.

e Tpoypapua Pnviginv QUOIK®YV anoypaPwv yia Tnv eniBeaiwon Twv UnoAoinwv TWV QUOIKDY Kal TV
AoyIOTIK@WV anoBnkwv kal Unap&n avaAuTtikoU eyxeipidiou yia Tn JIEVEPYEID TWV ANOYPAPOV.

EYKpITIKG Opia cuvaAlay®v

e 'Ynap&n kavoviopou emnédwv €ykpiong (Chart of Authorities), oTov onoio aneikovifovTail ol ekxwpnoOeioeg
gfouaiec aTa dlapopa OTEAEXN TNG £TAIPEIAC Yia DIEVEPYEID GUYKEKPILEVWV OuvalAaywv R npa&ewv (n.X.
NANPWHEG, €10MPAgeIC, dikalonpagieg, kKAn).

V. H F'evikn ZuvéAguon Kal Ta AIKAQIOHATa TOV MeTOXWV
O poAog, oI apuodIOTNTEG, N OUYKANON, N OUMPWETOXN, N ouvneng kai €EalpeTikn anapTia Kal nAsloyngia Twv

OUMMETEXOVTWY, To Mpoedpeio, N Huepnaoia AiGta&n kai n v yével Asiroupyia TG TeVIKNG SUVEAEUONG TWV HETOXWV
™G Etaipsiac nepiypagovral oto Karaoratikd Tng ETaipsiac, Onwc autd £xel enikaiponoinsi Pe Baon Ti¢ dIaTageig
Tou N.2190/1920, w¢ Tpononoindeic 1oxlel (e Tnv evowpdtwon Tou N.3884/2010 oxeTikG We Ta diKaiwUATA
Helowneiag).

a. Tponog Asrroupyiag TngG Mevikng ZuvéAeuong kal BacikEG EEO0UTIEG AUTNG

H Tevikr] SuvEAEUON TWV PETOXWV €ival TO avwTaTto Opyavo Tng Etaipeiag, kar dikaioUtal va anogacilel yia Kabe
£TAIPIKN UNOBEON Kal V' ano@aiveTtal yia 0Aa Ta {nTruaTa, nou unoBallovral o’ auTnv.

Eid1kOTEPA N evikn) ZUVEAEUON €ival anOKAEIOTIKWE apuddia va anopaoilgl yia:

(a) TpononoIRoeIC TOU KATACTATIKOU

(B AUEnon 1 peiwon Tou PeToxIKoU Kepalaiou

(y) Exhoyn) pehwv Tou AIOIKNTIKOU SUPBOUAioU

(0) Ekhoyn eAeyKTV

(€) 'EYKpION TWV ETNCIWV OIKOVOUIKOV KATAOTACEWV

(oT) AiIGBeon TwV ETHOINV KEPOWV

(0) Zuyxwveuon), didonaon, YeTaTponn, avaBinon, naparaon Tng didpkeiag rj didhuan Tne etTaipeiac

(n) Aiopiopd ekkabapioTwv

(8) Anahayn Twv peAwV Tou AloiknTikoU ZUpBoUAiou Kal Twv EAEYKTWY anod Tnv gubuvn Tng diaxeipiong,
>TI¢ O1IaTAEEIG TNG Nponyoupevng napaypdgou dev unayovrai :
A) augnoeig nou anogacitovral kata Tig nap.1 kair 14 Tou apBpoul3 Tou K.N. 2190/20 anod To AloiknTikd ZupBoUAio,

Kabwc kal au&noeic nou eniBalovral anod dIATAgeIc AMwVY VOHWY,
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B) n Tpononoinon Tou kataoTaTikoU and To AIOIKNTIKO ZUPBoUAIo oUUpwva e Tnv nap. 5 Tou apbpou 11, Tig nap.2
kal 13 Tou apBpou 13 kai Tnv nap. 4 Tou apdpou 17B Tou K.N 2190/20,

N n ekhoyrl and To KATAOTATIKO, OUMQWvVA WE TNV nap. 7 Tou apBpou 18 Tou K.N.2190/20, oupBoUAwv Ot
avTikataoTaon napairnBéviwy, anobavovtwy f anwAecavrwy Tnv IBIGTNTA TOUG e 0nolodnnoTe kAo Tpono,

A) n anoppoenon katda To apbpo 78 Tou K.N. 2190/20 avwvupng Taipeiac and aAAn avwvupn TAIpEia Nou KATEXE! TO
100% Twv PETOXWV TNG Kal

E) n duvarotnta diavoung KepdwV I NPOaIPETIKWV anoBeUaTIK®V JEoa oTnv TPEXOUOA ETAIPIKN XPron HE andgaon
Tou AIoIKNTIKOU ZUMBOUAIoU, ooV €xel UNAPEEI OXETIKN €50UaI0d0TNON TNG TakTIKNG MevIKAG ZUVEAEUONG,

O1 ano®Acelg TNG MevIKNAG ZUVEAEUONC €ival UNOXPEWTIKEC KAl YIA TOUG METOXOUG MOU €ival andvTeg r diapwvouv.

H Tevikr] SUVEAEUON TWV PETOXWV, CUYKAAEITAI NAVTOTE and To AIOIKNTIKO ZUMBOUNIO Kal GUVEPXETAl TAKTIKA OTNV
£0pa TN ETaipeiag 1} otnv nepipépeia AMou Anpou evroc Tou VORoU TnG €5pag, TOUAAXIOTOV HId (opa Ot KABe
£TAIPIKN XPNON Kal NAvToTe Péoa oTo NPWTO £EAUNVo anod Tn AnEn kabe eTaipikng Xprionc H Mevikn Suvéeuon pnopei
va CUVEPYXETAI Kal OTnV NePIPEPEIa Tou Afpou onou Bpioketal n €dpa Tou XpnuarioTnpiou ABnvav.

To AoiknTikd SupPoUNIo pnopei va ouykalei og £kTakTn ouvedpiaon TNV Fevikn SUVEAEUON TWV WETOXWV, OTAV TO
Kpivel okOMIO 1 av To {NToouV HETOXOI NOU EKNPOCWOUV TO KaTd VOMO Kal To KataoTaTikd anairoUevo nogoaTo.

H Tevikn Zuvéleuon pe €&aipeon TIG NavaAnnTIKEG SUVEAEUOEIC Kal EKEIVEG MOU EEOUOIMVOVTAl E QUTEC, OUYKAAEITal
gikoal (20) TouhayxIoTov NUEPEG Npiv anod Tnv nuepounvia nou opiletal yia Tnv ouvedpiacn TnG. AlEUkpivileTal OTI
ouvunoAoyilovTal Kal ol Pn pyAaciheG NUEPES. H nuépa dNUOCIEUONG TNG NPOCKANCNG Kal N NUEPA TNG ouvedpiaong
TNng dev unoAoyilovTal.

3TNV NPOoKANCN Twv PETOXWV oTnv Mevikr Suvéleuon, npénel va npoadiopilovral n xpovohoyia, N NUéEpa, N wpa Kai
TO oiknua, onou Ba ouvéNBel n Zuvéleuon, Ta BéuaTa TG nuUepnolag dIATAENG We oagrveld, ol HETOXO!I MoU EXOUV
dIKaiwHa CUPPETOXNG KaBWG Kal akpIBEiC 0dnYiIeS yia TOV TPOMO HE TOV OMoIio Ol HETOXO! Ba YNOPECOUV VA PETACXOUV
OTNV OUVEAEUON Kal va AOKAOOUV Ta JIKAIWKATA TOUC auTonpoownws f O avTinpoownou N evOEXOHEVWE Kal €€
anooTacswd. MpookAnon yia olykAnon Tlevikng Suvéleuong Oev anaiTeital oTnV MEPINTWON KATA TnV oroia
napioTavTal r avrinpoownsUovTal HETOXOI NOU €KNPOoWNoUV To GUVOAO Tou HETOXIKOU Kepahdiou Kal Kaveig anod
auToUC dev avTIAEYElI OTNV MPAYUATONOINCT TNG KAl OTNV AfWn ano@acswy.

H Tevik Zuvéheuon PBpiokeTal oc anapTia kai ouvedpialel €ykupa oTa Bgpata TnG nuepnoiac diaTaewg oTav
napiotavral f avtinpoownelovTal G’ aQuTrhVv HPETOXOl MOU ekmpoownolv To £va neunto (1/5) TouAdyioTov Tou
KaTaBeBANUEVOU HETOXIKOU KEPAAQioU.

Av dev eniTeuxBsi n anapTia autr n Feviknl SUVEAEUON GUVEPXETAl NAN o€ €ikool (20) NUEPEG anod Tnv NUéEPa TnG
ouvedpIAoEWS NMou HaTaiwBnke agou npookAnBei yia To okond autd npiv ano déka (10) TouhayioTov nuépec. H
£NavaAnnTIKr auTr) ouvéAeuon ouvedpialel &ykupa yia Ta BEPaTa TnG apxikng nUepnaoiac diaTta&ewe onoladnnoTe Kal
av €ival To THNUA To KaTaBeBANPEVOU KEPAAAIOU NMOU EKNPOCWNEITAl ' AuTHh.

O1 anopaoceic TNG levikng SuveAelosw¢ AauBavovtal Pe anoAuTn nASiowngia Twv WHAPWV, Nou eKnpocwnolvTal
o€ auTn.

E€aipeTIKWC OTAV NPOKEITAI YIA ANoPACEIC MOU apopouV

a) Tn MeTABoAr TG €BvikoTNTAG TNG ETaipeiac,

B) Tn peTaBoAn Tng £dpag Tng ETaipeiag,

Y) TN YETABOAR Tou okomnoU ) TOU avTIKEINEVOU TNG EMIXEIPNOEWG TNG ETaipeiag,

0) Tn HETATPONN TWV PETOXWV TNG ETaipgiag o€ ovouaoTIKES,

€) TNV €nalinon TwWV UNOXPEWCEWY TWV HETOXWY,

oT) TNV al&non Tou peToxIkoU kepaAaiou pe &aipeon Tnv augfon empBalAopevn and dIaTagelg VOUwY, 1 YEVOUEVN HE
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KEQaAAIONoinon anoBepaTikwy I Meiwon Tou PETOXIKOU KePaAdiou, EKTOG av yiveral cUP@wva Pe TNV nap. 6 Tou
apbpou 16 Tou k.v. 2190/1920,

0) Tnv €xdoon opohoylakoU daveiou katd TiC dIaTagelc Twv apBpwv 3a kai 3B k.v. 2190/1920 dnwg IoxUel OrUEPQ,
n) TN METABOAM Tou TPOMNou JIaBEcEWE TWV KEPSWV,

8) Tn ouyxwveuaon, didonaon, YeraTtponn, avaBiwon Tng ETaipeiac,

1) TNV naparaon n peiwon Tng diapkeiag Tng Etaipeiag,

1a) Tn d1dAuon Tng Etaipeiag,

IB) kGBe AAAN NepPINTWON, kATd Tnv onoia o VOUog opilel OTI yia TNV AWN  OPICKEVNG anopAcews anod Tnv Fevikn
SUVENEUON anarTeital n anapTia TNG napaypagou auTtng, n Fevikn Zuvéleuon BpiokeTal o anapTia kal ouvedplalel
£€ykupa oTa Bfuata Tng nuepnoiag diaTd&ewg OTav napioTtavral r avrinpoownelovral o' auThiv HETOXO!l Mou
£KMNPOOWNoUV Ta duo TpiTa (2/3) Tou kaTaBeBANUEVOU PETOXIKOU KEQaAaiou.

>1n Tevikn Zuvéleuon npoedpelel npoowpiva o Mpoedpog Tou AloiknTikoU ZUpBOUNiou, 1), OTav auTog KWAUETAlI O
VOUIMOG avanAnpwTng Tou, Kal opilel w¢ Mpaupatéa éva anod Toug PETOXOUG I TOUG avTInpoownoug Toug nou sival
NapovTeG, MEXPI Va eNIKUPWOE anod Tn Mevikry SUVENEUON O KATAAOYOC TwV UETOXWYV, Mou dIKalouvTal va JETAOKOUV O
auTn Kal ekAeyei To TakTIKO npoedpeio. To Mpoedpeio anoTeAeiTal and Tov Mpoedpo Kal To MPaUKAaTED O OMOIOG EKTEAEI
Kal XpEN WNQPOAEKTN.

O1 oulnTnoeIg kal O anoPAacelg TNG Mevikng SuveheUoswg neplopifovral ota Béuara Tng nuepnoiag diata&ewg. H
nuepnoia di1aTtagén kataptitetar and To AIOIKNTIKO SUPBOUANIO kai nepIAAPBAvel TIC MPOTACEIG TOu AloIKnTIKOU
SupdBouAiou MPOG TN ZUVEAEUOT KABWCE Kal TIC TUXOV NMPOTACEIG TWV EAEYKTMV I TWV UETOXWV, NMOU EKMNPOCWOUV TO
€va ekooTo (1/20) Tou KataBeBAnuévou peToxIKOU Kepahaiou. O1 oulnTROEIC Kal O ano(AcelC TwV [evikwv
Suveheloswv kataxwpouvtal oe €10IkO BIBANo (BIBAIO NPAKTIK®MV) Kal Ta OXETIKA NPAKTIKG Unoypagpovtal ano Tov
Mpoedpo Kal To MpappaTéa TNG SUVEAEUOEWG. STV apxr TwV NPAKTIKWV KATAXWPEITAl OKATAAOYOC TWV HETOXWV, Mou
gival napovteg | avrinpoownelovTal aTn Mevikn SUveAsuon.

MeTta and aitnon HeToxou o MpoOedpoC TNG SUVEAEUOEWG OMEIAEl va KATAXWPENOEN OTA MPAKTIKA TN YVWOWN TOu
METOXOU Mou To {f|TNOE.

Av oTtn levikr] Zuvéleuon napiotatal évag (1) pdvov PETOXOG, £ival UNoXPEWTIKA N napoucia SupBoAaloypagpou, nou
NPOCUMNOYPAPE! T NPAKTIKA TNG OUVEAEUOEWC,

AIKAIOUATA TOV PHETOXWV KAl TPONOG GOKNOTG TOUG

a. AIKaiOPAaTa CUHHETOXNS Kal WHPOoU

O1 pétoyol aokoUv Ta JIKAIWKATA TOUG, &V OXEON Npo¢ Tn Aloiknon Tng ETaipeiag, povo oTIC MeviKEG SUVEAEUOEIC Kal
oUpQwva pe Ta opifdpeva oTo VOPOo Kal To KataoraTiko. Kabe petoxr napexel dikaiwpa piac wneou orn Mevikn
SuvEAEUON, HE TNV ENIPUAGEN TwV opIlopEVWV OTO ApBpo 16 Tou k.v. 2190/1920, dnwc IoxUsl onuepa.

>Tnv Fevikn ZuvéAeuon JIKaIoUTAl va CUPKETACXEl OMOIOG EppavifeTal ¢ PHETOXOG OTa apxeia Tou SuotnpaToc AlAwv
TiThwv nou diaxelpiCeTal n «EAMnvika Xpnuariotrpia A.E.» (E.X.A.E.), aTo onoio TnpouvTai ol KIVNTEC a&ieg (METOXEC)
NG ETaipeiac. H anddeign TnG PETOXIKNG IDIOTNTAC YIVETAI JE TNV NMPOOKOUION OXETIKAC £yypa®nc BeRAIWONG TOU WG
avw QopEa 1 evaANaKTIKG, We aneuBeiag nhekTpovikr ouvdeon TnG ETaipsiac pe Ta apyeia Tou ev Aoyw gopéa. H
1010TNTA TOU WYETOXOU MPEMEl va ugioTaTal KaTa TNV nuepounvia kataypapnc (record date), fTol KATa Tnv €vapén Tng
néuntng (5n¢) nUépag npiv and Tnv npEpa ouvedpiaong Tng levikng ZuveAeuong kal n OxeTikn PeBaiwon f n
NAEKTPOVIKI MIOTOMOINCN OXETIKA HE TNV HETOXIKN 1IDI0TNTA NpENeEl va nepieABel oTnv ETaipeia To apydTepo Tnv Tpith
(3n) nuépa npiv anod Tn ouvedpiaon Tng Mevikng Zuvéleuong.

‘Evavti Tng Etaipeiag Bewpeital 0TI €xel Sikaimwpa CUPPETOXNG Kal wApou oTn FMevikn ZuveAeuon POVOV OMOIOG QEPE
TNV 1010TNTA TOU PETOXOU KATA TNV AVTIOTOIXN NUEPOUNVia KaTaypa®ng. e nepinTwon Wn CUPHOPGWONG Npog TIG
dlaTa&eic Tou apBpou 28a Tou K.v. 2190/1920, 0 ev AOyw HETOXOG HETEXEN OTN MevIKr) ZUVEAEUDN POVO HETA and adeld
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™G
InUEIQVETal OTI N AOKNON TwV &V AOYW JIKAIWUATWY (CUHKETOXNG Kal Wr@ou) dev npoUnobETel TNV OEOHEUDN TWV
METOXWV Tou JIKaloUuxou oUTE TNV THpnon aAAng avaloyng diadikaoiag, n onoia nepiopilel TNV duvaroTnTa NWANCNG
Kal HeTaBiBaong autwv KaTa To Xpovikd OIAoTNUa  Mou  JecoAdBel  avapeoa oTnv  nUepodnvia  karaypagng
Kal  oTnVv nuepopnvia Tng Mevikng Zuvéleuong,

O WETOXOG OUMMETEXE! 0T Mevikn ZuvéNeuon Kal Yn@ilel €iTe aUTONPOOWNWG EITE HECW AVTINPOOWNWV.

KaBe péToxog, oUNPWVA PE TO I0XUOV KATAOTATIKO, HNopei va diopilel vav  avTinpdowno. QoTO00, av 0 HUETOXOG
KaTEXel METOXEC TNG ETalpeiag, ol onoieg eugavifovTal o€ NEPICTOTEPOUC TOU EVOG AoyapiaopoUc agiwv, o NePIoPIoHOC
auTog dev eunodilel Tov ev AOyw WETOXO va opilel SIapOopPETIKOUG avTINPOOWNOUC Yia TIG METOXEG NMou gugavidovTal
oTov kGBe Aoyapiaopd afiwv oc oxéon ME Tn Tevikn SuvéAeuon. AvTINPOOWMOC MOU EVEPYE yia MEPICOOTEPOUG
METOXOUG Hnopei va wn@ilel dia@opeTikd yia KABe pétoxo. O avTiNpOOWoG PETOXOU UMOXPEOUTAl va YVWOTOMOIEN
otnv Etaipeia, npiv and tnv évap&n Tng ouvedpiaong Tng Mevikng SUVEAEUONC, KABE OUYKEKPIKEVO YEYOVOG, TO Oroio
Jropei va gival Xprioio oToug PETOXOUG yia Tnv a&loAdynon Tou KIVOUVOU va €EUNNPETNOEl 0 avTInpOownog GAAa
OUMQEPOVTA  MANV TWV  CUUMEPOVTWV TOU  QVTINPOOWMNEUOMEVOU WETOXoU. Kata Tnv €wwoia Tng napoloag
napaypagou, Pnopei va npokUNTEl CUYKPOUGCT CURPEPOVTWV IBiwG OTAV 0 avTINPOoOWNOC:

a) €ival YETOXOG Mou aokei Tov €Aeyxo TnNG ETaipeiag iy €ival GAAo VOUIKO Npdowno fj ovTOTNTA N ornoia eAéyXeTal ano
TO YETOXO auTdv,

B) gival wENog Tou AloIKNTIKOU ZUpBOUAIOU 1 TNG €v yevel dioiknong TnG ETaipeiac fy HETOXOU nou ackei Tov EAeyxo TNg
Etaipeiag, 1 GA\OU VOUPIKOU MPOCMMOU 1 ovTOTNTAC MOU eAEyXETAl and PETOXO O OMoiog AOKEI TOV EAEyXO TNG
Etaipeiac,

y) €ival unaAnAog f opkwTOC eAeykTNG TNG ETaipeiag f petdxou nou ackei Tov Aeyxo Tne ETaipeiag, rj GAMou vopikoU
MPOCWOU I OVTOTNTAG NOU EAEYXETAl and HETOXO, O OMOIOG AoKei Tov EAgyxo TNnG Etaipeiag,

d) eivar olluyog I ouyyevrc npwTou BaBuol Me €va and Ta (PUOIKG NPOOWNA Mou avaPEPovTal OTIC WG Ave
nepInTwoelC (a) £wc (y).

O JI0pIoKOG Kal N avakAnan avTinpoowrou TOU WETOXOU YIVETAl EYYPAPwE Kal Kovorolgital otnv ETaipsia pe Toug
id10Ug TUNOUC, TOUAAXIOTOV TPEIG (3) NUEPES NpIv and TV NUEPoUNvia ouvedpiaong TNG Mevikng ZUVEAEUONG,

B. Aoind SIKAIOHATA HETOXWV

Agka (10) nuepeg npiv and tnv TakTiki Fevikh ZuvéAeuon KABe WETOXOG WMopel va napel anod Tnv Etaipsia avTiypapa
TWV ETNOIWV OIKOVOUIKOV KATACOTACEWV TNG Kal TWV €KBECEWV TOu AIOIKNTIKOU ZUPBOUAIOU Kal Twv €AeyKTwV. Ta
£yypapa auta npenel va £Xouv KartaTedsi £ykaipa and To AloIKnTIKO ZUMBOUAIO aTo ypageio TnG ETaipeiac.

Me @iTnon METOXWV, MOU €KNPOoOWNouv To &va &€kooTd (1/20) Tou kataBeBAnuevou MeToxikoU KePaAdiou, TO
AIOIKNTIKO ZupBoUAIo  unoxpeoUTal va ouykaAel ‘EKTAKT [evikr) ZUVEAEUON Twv METOXWV, opilovTag nuEPA
ouvedpiaong auTnc, n onoia dev NPENel va anéxel NEPICOOTEPO ANO 0apavTa nevTe (45) NUEPEC anod TNV NUEPoOUnvia
£nidoong TN aitnong otov Mpdedpo Tou AloiknTikoU ZudBouAiou. H aiTnon nepPIEXEl TO AVTIKEIMEVO TNG NUEPROIAC
dI1aTagnc. Eav dev ouykAnBei yevikny ouvéAeuon anod To AIOIKNTIKO SUUBOUNIO evTog eikoal (20) nuepwv and Tnv
£nid0o0N TNG OXETIKNG AITNONG, N oUYKANonN dievepyeiTal and Touc aIToUVTEG JETOXOUG Pe dandaveg TnG Etaipeiag, pe
anogaon Tou JovodeAoUc npwTodIKeiou TG £dpag Tne ETaipeiag, nou ekdideTal katd Tn diadikacia Twv ao@aNCTIKWV
METPWV. TNV ano@aon auTr opifovTal o TOMOC Kal 0 XpOvVoC TNE ouvedpiaanc, Kabwg Kai n nuepnola dIaTagn.

Me aitnon peTOXWV, Mou eknpoownolv To éva €kooTo (1/20) Tou kaTaBeBAnUEVOU MWUETOXIKOU KepaAlaiou, To
AloiknTikd ZUPBOUAIO unoxpeoUTal va eyypawel oTnv NUePnaola SIATAgN YEVIKNAG OUVEAEUONG, MOU £xel NON OUYKANBE,
npocBeTa BEpaTa, eav n OXETIKA aitnon nNepIEABel oTo AIoIKNTIKO ZUMBOUAIO dekanévTe (15) TOUAdXIOTOV NUEPES MpIv
and Tn yevikr ouveleuon. Ta npocbera Bépara npenel va dnuooielovTal i va yvwaoTonoloUvTal, Pe uBlvn Tou

dloiknTIKoU OUMBOUAIoU, KaTd To apBpo 26 Tou K.v. 2190/1920, entda (7) TOUAAXIOTOV NUEPEG MPIV AMNO TN YEVIKN
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ouvéleuon. Av Ta Béuata auta dev dnuoaieuBoly, ol aIToUVTEG WETOXOI dikaloUvTal va {nTrioouv TNV avaBoAn Tng
YEVIKNG OuvéAeuong oUPGwva PE Tnv napdypago 3 Tou apbpou 39 Tou k.v. 2190/1920 kai va npoBoulyv ol idiol aTn
dnuoaiguon, kaTta Ta opildpeva aTo nponyoUpevo 3agio, We dandvn Tng ETaipeiac.

Me aiTnon KETOXWV Nou eKNpoowmnoUv To éva £1koaTd (1/20) Tou kaTaBeBANHEVOU LETOXIKOU KEPAAaiou, TO AIOIKNTIKO
SupBoUNio B€Tel oTn d1GBeon Twv PETOXWV KATa Ta opildyeva oto apbpo 27 nap. 3 Tou k.v. 2190/1920, €& (6)
TOUAAXIOTOV NUEPEG MPIV anod Tn nuepounvia Tng Mevikng ZuveAeuong, oxedla ano@Acewyv yia BEUATa mou Exouv
nepIAN@Bei TNV apxikn N TNV avabswpnuévn nuepnola dIatagn, av n OXETIKN aitnon nepiEABel aTo AIOIKNTIKO
SupPoUAIo enTd (7) TOUAGXIOTOV NUEPEG NPIV and TNV NUepounvia Tng Mevikng Suvéeuong.

MeTa and aitnon onoloudnnoTe YETOXoU nou unoBaiAeral otnv Etaipeia névre (5) TOUAAXIOTOV NANPEIG NUEPES NPIV
and tn levikn Suvéleuon, To AIOIKNTIKO SupBoUAI0 unoxpeoUTal va napexel otn Fevikn SUVEAEUON TIG ANAITOUPEVEG
OUYKEKPIUEVEG NANPOPOPIES Yia TIG unoBEoelg TNG ETaipeiag, oTo PETPO NMou auTéG gival XPNOIYES yia TNV NpayuaTikn
EKTIUNON TwV BEPATWV TNG NUEPNOIAq dIATAENG.

S€ NEPINTWON aiTNONG METOXOU | METOXWV MOU EKNPOCWNOUV To €va €1kooTo (1/20) Tou kaTaBeBANUEVOU UETOXIKOU
kepahaiou, o Mpoedpog TNG ZUVEAEUONG £ival UMOXPEWHEVOC va avaBalAel yia pia povo ¢popd TNV Awn anopacswv
yla OAa n opiopéva Béuata and Tnv 'EkTaktn n TakTikn evikr Zuvéleuon, opilovTag nuEPa OUVEXIONG TNG
ouvedpiaong yia TNV AfWn Toug, ekeivn nMou opileTal oTNV aiTnon TwV PETOXWV, MOU OHWG Oev WMOPEl va anexel
nepIoooTePo and TpiavTa (30) NuEPEC anod Tnv nuépa TnS avaBoAnc H petd tnv avaBoAn Mevikr SUVEAEUON anoTeAe
OUVEXION TNG NPONYoUNEVNG Kal dev anaiTeiral enavaAnyn Twv SIaTuN®oswy dNHOCIEUONG TNG NPOOKANONG Twv
METOXWV, O auTrn Oc MNoOpoUV va PETAGXOUV Kal VEOI JETOXO! TNPOUKMEVWY TwV dIaTaSewv Twv apBpwv 27 nap. 2
kai 28 Tou K.v. 2190/1920.

S€ NePINTWON aiTNoNG HETOXWV NOU EKNPOCWNOUV TO £va €1koaTo (1/20) Tou kaTaBePANUEVOU UETOXIKOU KEPAAAioU, N
oroia npénel va unoBAnBsi otnv Etaipeia nevre (5) 0AOKANPEG NUEPEG Npiv and Tnv TAkTIKA Fevikh ZUvEAEUON, TO
Al0IKNTIKO ZUPBOUANIO gival UNOXPEWHEVO va avakolvivel otnv Fevikh ZUVEAEUON Ta NMooda Mou PESa OTnV TeAEUTaia
dleTia kaTtaBAnenkav yia onoiadnnoTe aitia ano Tnv Etaipsia o péAn Tou AioiknTikoU SUPBouAiou 1 oToug AlEUBUVTEC
i aAoug unaAliAouc TNG, kaBwg kal kaBs aAAn oUuBacn TnG ETaipeiag nou kaTapTioTnKe yia onoladnnoTe aitia Ye Ta
idla npoowna. Eniong pe aitnon oloudnnoTe PETOXOU Mou UMOBAMETAl KATA Ta avwTEPW TO AIOIKNTIKO SUMBOUAIO
unoxpeoUTal va Napexel TIC CUYKEKPILEVEG MANPOPOPIEC MOU Tou INToUvVTal OXETIKA HE TIC unoBéaeic TN ETaipeiag ato
METPO MOU QUTEC £ival XPNOIYES yIa TNV NPAyUATIKY EKTIMNON Twv BeudTwv TnS nUepnoiag diaTagewc To AIOIKNTIKO
SUpBoUNIO pnopei va apvnBei va dwaoel TIG NANPOPOPIEG MOU Tou {NToUVTal yia anoxXpwvta Adyo, avaypdpovrac Tnv
OXETIKN armioAoyia aTa npakTika. TéTolog AOyog Unopei va eival kaTtd TIG NEPIOTACEIC N EKNPOCWNNGN TWV AITOUVT®WY
METOXWV OTO AIOIKNTIKO ZUMBOUNIO, SUNGpWVA HE TIC Nap. 3 1} 6 Tou dpBpou 18 Tou K.v. 2190/1920.

S€ NePINTWON AITNONG METOXWV MOU EKNPOownolv To €va nePnTo (1/5) Tou kataBeBANUEVOU PETOXIKOU KepaAdiou, N
onoia unoBAMeTal otnv ETaipeia péoa otnv npoBeoyia TnG nponyoUUEVNC Napaypapou To AIOIKNTIKO ZUMBOUAIO EXEl
TNV UMNOXPEWOoN va napexel otnv Fevikr  SUVEAEUON, NANPOQOPIEC OXETIKA HE TNV MOPEid TWV  ETAIPIKWV
UnNoBEEewV Kal TNV MEPIOUOIAKN KaTaoTaon Tng Etaipeiac. To AloiknTikO ZupBoUNio pnopei va apvnBei va dwoel TIG
nAnpo@opiec Nou Tou {nNToUVTaAl Yid AnoXpwvTd oucindn Adyo avaypdpovTac Tnv OXETIKA aITIoAoyid OTa MPAKTIKA.
TETOI0G AOYOC MMopei va €ival KATa TIC NEPIOTACEIC N €KNPOOWNNON TWV AITOUVIWY HETOXWV OTO AIOIKNTIKO
SupBoUNIo, oUPQwva Pe TIC nap. 3 1 6 Tou apBpou 18 Tou k.v. 2190/1920, spdoov Ta avTioToixa HEAN Tou
AloiknTikoU ZupBouliou €xouv AABEl TNV OXETIKR NANPOQOPNON Kata TpOno napkn.

Z€ NePINTWON AiTNONG HETOXWV NMOU EKNPOCWNOUV To éva €1koaTo (1/20) Tou kaTaBeBANUEVOU UETOXIKOU KEPAAdiou, n
Aqwn andgaong yia onolodnnoTe B€pa Tng nuepnaoiag diaTagng Tng MeviknG ZUVEAEUONG YIVETAl € OVOUAOTIKN KARGN.

MéTtoxol Tng ETaipeiag, nou eknpoownolv To €va €ikooTo (1/20) Tou kataBeBAnUEVOU WETOXIKOU Kepahdiou, €xouv
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To Oikaiwda va {nmoouv éheyxo Tng ETaipeiac and To Movopehég MpwTodikeio TNG NePIPEPEIag, oTnv onoia
edpevel n eraipeia, nou dikalel katd Tnv diadikacia TnG ekouoiag Oikaiodooiac. O Eheyxog Oiatdooesrar av
nBavoloyoUvTal Npd&eic nou napapialouv dIATAEEIC TWV VOUWV N Tou KaraoTaTikoU ) Twv ano®acewv Tng Mevikng
SUVEAEUONG.

Métoxol Tng ETaipeiag, nou eknpoownolv To éva néunTto (1/5) Tou kaTaBeBAnuévou PETOXIKOU KepaAaiou, €XOUV To
dikaiwpa va {nroouv €Aeyxo Tng ETaipeiag and To, KaTta Tnv Nponyoupsevn napaypaPo apuodio dIKaoThpIo, EQOToV
anod Tnv OAn nopeia TV ETaIpIKQV UNOBECEWY Yiveral MoTeuTo OTI N AIOiKNoN TwV ETAIPIKWV UNOBETEWY dev aoKeiTal
onwc¢ enBAiAel n xpnoTn kai ouveTr| diaxeipion. H d1atagén auTr dev epapudleTal 00EC POPEC N Kelowngia nou {nTa
TOV EAEYX0 eKNpoowneiTal aTo AIOIKNTIKO ZUpBOUANIO TG ETaipeiag.

vi. Z0vBeon kai AsiToupyia Tou AlOIKNTIKOU ZupBouliou, Twv EnonTik®v Opydvwv kal Tov Enitpon®v
TnG ETaipeiag

AI0IKNTIKO SupBoUAio (AS)

Fevika

To ekheyev AIOIKNTIKO ZUPBOUNIO anoTeAsiTal and 7 PEAN €K TwV onoiwv Ta 2 PENN €ival PN eKTEAECTIKA, 2 sival
ave€aptnTa, evw 3 WEAN eival ekTeAEOTIKA. EKTEAECTIKG MEAN OewpoUVTal AUTA MOU ACYXOAOUVTAl HE Ta
Kadnuepiva Bgpara d10iknNoNG TNG ETAIPIAG EVM PN EKTEAECTIKA TA ENIPOPTICHEVA HE THV NPOAYWYN OAWV
TOV ETAIPIKOV {NTRHATWV. H BnTeia Tou &ival JIETNG, Kal NApATEIVETAl QUTOPATa WEXPI TV AMEN TNG npoBsopiag
£VTOC TNC OMOIAG NPENEl Va GUVEABEI N AUECWC ENOUEVN TAKTIKN YEVIKI GUVEAEUON. AVOAUTIKA:

To A0IkNTIKO ZupBoUNo diolkel TNV ETaipeia wg oUANOYIKO Opyavo, AauBavovTac TIG anopAacel ToU CUPPWVA HE TIC
dlaTa&eic TIc apxeg ETaipikic AlakuBEpvnong Onwe auTeg neplypagovTal atov Kavovioud Asimoupyiag Tng Etaipeiac,
TNV keipevn vogoBeoia Tng A.E., TNV XpnuUATIOTNPIakKr VOMOBEDia, TIC KAVOVIOTIKEC puBuiosic Tou X.A. Kal Twv
EMONTIKWV apXwv. Ta pEAN Tou AioiknTikoU SupBouAiou, anokTouv KABe OXETIKR MANpoQopia Ot OXEON ME TNV
Aermoupyia Tng Etaipeiac. Mpénel va svepyolv Pe KaAn mioTn WE KUplo afova To cuppépov TG ETaipsiag kal Twv
MEeTOXWV TNG

PdAo1 kai apuodidTnTEG TOU AY

To AS sival To avwTaTto dIoIknTIKO Opyavo Tng ETaipeiac kar katd kUpio AOyo dIaUOp@®VEl TN OTPATNYIKN Kal Thv
NOAITIKI avanTugng, enonTelsl kal eAEyxel Tn diaxeipion TnG nepiouaiag TnG ETaipeiac. H ouvBeon kai o1 1B10TNTES
TwV peAwv Tou AX kaBopilovtal anod Tov Nopo kai To KataoTaTikod Tng ETaipeiac. MpmTioTn unoXpewaon kai kabrkov
TV PEA®V Tou A gival n diapkn¢ enmdiwEn TNG evioxuonc TnG HAKPOXPOVIAG OIKOVOMIKAG a&iag Tng ETaipeiag kai n
NpoAcmion ToU YeVIKoU €TAIPIKOU GUHPEPOVTOC,

Ma Tnv €NITEVEN TWV ETAIPIKOV GTOXWV KAl TNV anpookonTn AsiToupyia Tne ETaipeiag, To AS pnopei va ekxwpei HEPOC
TWV apuodIOTHATWY TOU, €KTOC and auTéG NMou anaitouv GUANOYIKN evépyela, kaBwe kal Tn diaxeipion,  dloiknon N
dielBuvaon Twv unobéoswy 1 TNV eknpoownnaon Tne Etaipeiac otov Mpdedpo Tou AS, aTo Alcubuvovta ZUPBouNo, o€
£va 1 nepioooTepa HEAN (EKTEAEOTIKA MEAN Kal pn), oToug AlsuBuvTeC 1 o unaAnAoug TnG ETaipeiac. Ta pEAn
Tou A Kal KGBe TPiTo NPOOWNO GTO OMNoio £xouv avaTeBei and To AS apuodIOTNTEC TOU, anayopeUETal va MdIOKOUV
idla ouppépovta nou avTiBaivouv oTa Cuppépovta TnG ETaipeiac. Ta péAn Tou AS  kal kKGBe TPITOC OTOV OMoio
£xouv avaTebei appodIOTNTEG TOU, OPEIAOUV £ykaipa va anokaAunTouv aTa undhoina péAn Tou AZ Ta idla CUPQEPOVTA
TOUG, Mou evdEXETal va avakUyouv anod cuvallayeg Tng Etaipeiag nou epninTouv oTa kabrkovTd Toug, Kabwg Kal
KABe aAAn olykpouon 18IV CUNPEPOVTWV HE auTwV TNG ETaipeiag | ouvdedepévwv e QUTNAV EMIXEIPAOEWY KATa TV
gvvola Tou ap. 42 (g), nap. 5 Tou K.N.2190/1920, nou avakUnTel KaTa TNV AGKNON TWV KABNKOVTWVY TOUG,

ExAoyn kal ekAoyipoTnTa TV HEA®V TOU AIoIKNTIKOU ZupBouliou
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To AloiknTIKO ZUPBOUAIO ekAéyeTal anod Tn Mevikn ZuveAeuon (TAkTIKN f EKTAKTN).
Ta MéAn Tou AloiknTikoU ZupBouliou npénel va gival npocwna nNANpwe Ikavd npog dikaionpagia. Enyevopevn peiwon
TNG OIKAIOMNPAKTIKAG IKAVOTNTAG EKAEYEVTOG MENOUG CUVEMIPEPE kAl TNV avikavoTnTa Tou va aokei Sloiknon Tng
ETAIPEIaq kal wg &k ToUTou va ival Mehog Tou AloiknTikoU ZUpBoUAiou TNg eTaipiac.
Aev duvaral va gival MeAn Tou AloiknTikoU ZupBouAiou:

= BOUAEUTEC

*  goayyeheig dIkaoTEG, napedpol, eipnvodikes, YpappaTeig Twv dikaoTnpinv

= dnuociol unalnhol

= XpNUaTIOTEG, Mou de dUvavTtal va ackoUv avTINpoowneia avmwvupung eTaipiag, TnG onoiag ol JETOXEG EXOUV

€l0ayBei oTo XpNUATIOTAPIO

AvakAnon Tov MeAav Tou AI0IKNTIKOU ZupBouliou
Ta MéAn Tou AloiknTikoU ZupBouhiou avakaloUvtal eAeliBepa and Tn evikr Zuvéleuon. H avakAnon, kai oTnv
nePINTWon nou dev dNAWVETal pnNTA, UNOpPei va NPoKUNTEl EUPECa PE TO OIopIoUO anod Tn levikry SuvéAeuon vEou
AloiknTikoU ZupBouhiou nmpiv TN AREN Tng OnTeiag Tou npwTou. H avakAnon Wnopei va yivel and TakTiki f ano
"ExTakTn Fevikr) Zuvéheuon.
H avakAnon Twv Mehwv dev gival duvaTtov va eniPEPE! GUVENEIEG, WC NPOG TN ANEN TUXOV OXE0NG Twv MeAWV PE TNV
graipia, n onoia otnpiletal o xwpioTh cUUBaon epyaciag | pioBwaong unnpeoiac. Q¢ sk ToUTou, €4V N avakAnon
ouvodeleTal anod evOEXOUEVN KaTayyeAia TNG OXETIKAG oUUBAonG epyaciac, ol avakAnBevTeg oUpBoulol duvavral va
anarrfioouv anolnuinon cUPPWva Pe TIG dIATAEEIC Tou £pyaTikoU dikaiou.
H avakAnon Tou AloiknTikoU SupBoulNiou cuvenipepel TNV auTtodikaia avakAnon kal Tou MElouc n Twv Mehwv 1 Tov
TPITWV, OTOUG oroioug €xel avateBei, pe anopacn Tou AloiknTikoU SupBouliou, n OAIKA 1 WePIKA Oloiknon 1
£KMPOCWNNON TNG ETAIPIAC
MapaiTnon Tov MeA®v Tou AI0IKNTIKOU ZupBouAiou
Ta MéAn Tou AloiknTikoU SUMBOUANOU TnG €Taipia¢ pnopolv va napairnBolv eAelBepa and To aiwpa Toug H
napaitnon enépyeTal JONIC yvwaTonoindsi otnv €raipia.
H yvworonoinon otnv eraipia AauBavel xwpa WE €yypapn yvworornoinon npog Tov Mpoedpo Tou AloiknTikoU
SupBouAiou.
AvTikaTtdaoTaon Towv MeA®v Tou AI0IKNTIKOU ZupBouliou
Tnv kévwon TG 8€ong (Aoyw napaitnong n Bavarou) MéAouc Tou AloiknTikoU SUUBOUNIOU akoAouBei n ekhoyn
avTIKaTaoTdaTn ano To idlo To AloIKNTIKO ZupBoUAIo.
H ekhoyny npénel va enikupwBei and Tnv npwTn levikny ZUVEAEUON TWV PETOXWV TNG £TAIpiAc, nou 6a Ouvélbel
MEAOVTIK®C.
Av dev enikupwBei n ek\oyr Tou avTikaTaoTarn Méhoug and Tn Mevikry ZuveAsuon, TOTE auTn ekAéyel Ao npdowno
yia Tnv kevwBeioa B£or, al\d or npdEeic nou dievipynoe PEXP!I TNV Mevikn SUVEAEUON O avTIKATAGTATNG, £ival EYKUPEC.
E€ouoiec ka1 appodioTnTEG TOu Al0IKNTIKOU ZupBouliou
To AloiknTiKO ZUPPBOUAIO BIOIKEl TNV €TAIpia WG GUAAOYIKO Opyavo, AauBavovTag TIG anopAdcslC ToU OUP(WVA HE TIC
diatageig Tou N. 2190/20.
To AloiknTikO ZUpBoUNIO TNG ETAIpIAC €ival appodIo yia TNV EKNPOo®NNAN TNE, OIKAOTIKWG Kal £EMIKWG. ‘OAa Ta HEAN
TOU £XOUV anod Hia Wngo kal 0Aa uBlvovTal yia TiG anogAaceig nou AapBavovrai.
O1 appodIoTNTEG Tou AloIKNTIKOU ZURBOUNIOU aokoUvTal HEoa aTo KaBopiopévo and To vOUo 1 To kaTtaoTaTikd nAaioio
oUPpWVa PE TNV KUPIapXIKR Kpion Tou.
To AioiknTikd ZupBoUAIo avagepeTal oTn lMevikn ZUVEAEUON TNG €Taipiag kal ival eNIPOPTIOUEVO HE TIG KATWTEPW

apHodIOTNTEG:
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= Anogaon yia kabe npa&n agopoloa Tnv dioiknan Tng raipiag, Tnv diaxeipion Tng Nepiouciac auTng kai Tnv
v yevel enidiwén Tou okonou Tng,
= AiaTUnwon NpoTacewy dIavoung KepdWwV Kal KpATnong Twv anapaitnTwy, yia Tnv Aeiroupyia kai BiwoiuoTnTa
TNG €TAIPEIAC, anodePaTIKWV.
= 'EYKPION TOU ICOAOYIOMOU Kal TWV anoTEAECHATWV XPront.
= 'Eykpion e8IK®V EKBECEWV TWV EEAUNVIAIWY KAl TWV ETHOIMV OIKOVOHIKWY KATAGTAGEWY TNG £TAIPIAG,
= S0vTaEn £kBeong nenpaydEvwy yia KABe dIayeIpIoTIKN XPrion.
= TAPNON TWV anoppnTWV Kal ELNICTEUTIKWV NANPOPOPIMY Nou agopolv Tnv €TalpEia.
= 'EYKpION TOU OpyavoypaupaTog TnG ETAIPEIAG.
= 'EYKpION €0WTEPIKOU KAVOVIOHOU Kal TUXOV TPOMOMoINoEwy auTou.
= AIOpIOYOC TOU ECWTEPIKOU EAEYKTT).
= Afwn nepIodIKWV avapopwv TOU ECWTEPIKOU EAEYXOU.
= ZTpaTnyikdg oXedlaopog TNG ENIXEIPNKATIKAG NONITIKAG TNG ETAIPIAG .
= AlaodaNion TnG JakponpoBeaung avanTuéng kal kepdogopiag Tng eTaipiac,
= Evioxuon Tng olkovouIknG a&iag kai anodoTikoTnTag TnG £TaIpiag Kal Twv HETOXWV.
= Trpnon NpakTikwv ouvedpiacewy A.Z.
= [lapoxn €€ouciodoTNOEWY EKNPOOMNNCNG TNG ETaIpiag, £kdoong, onioBoypapnang kai EOPANCNG ENITaywy,
iDlwV 1) TPITWV.
= 'EYKpION NPOCANWEWY AVOTEPWV KAl QVOTATWY OTEAEXWV Kal £YKPION TUXOV CUMPBACEWY OpICHEVOU XPOVOU.
= [IApn katavonon and Ta PEAN Tou AloiknTikoU SupPouliou Twv €dIKWV dIaTAEEwV nou E£xel Beonioel n
Enirponn KepaAaiayopdc,
= 'EYKPION GNUAvTIKOV CUPPWVIOV NMou apopolVv eEayOpEG Kal CUYXWVEUOEIC.
Ynoxpewoeig — Kadnkovra Twv HeEA®V AI0IKNTIKOU ZupBouliou
MpWTIOTN UNoXPEWON Kal Kabrkov Twv JEA®V Tou eival n emdiwEn TNG vioXuang TNG HAKPOXPOVIAC OIKOVOUIKAG agiag
TNG €TAIPIAg Kal NPodacTion ToU YEVIKOU ETAIPIKOU GUHPEPOVTOC.
AOY®w TNG au€nuévng O1aonopdac Tou WETOXIKOU KEPAAAiou OTo £nevduTIKO KOIVO €mIBAAMETAI N npooTacia Tng
pelowngiag Kai N anahhayn Twv anopacswv Tou A.5. anod onoladnnoTte AAAn oKOMIJOTNTA NEPAV TOU CUPPEPOVTOG
TNG €TaIpiac.
Ta péAN Tou AIOKNTIKOU ZUpBouhiou dev npénel va e€mdiwKouv HOVO Tn BpaxunpoBesoun evioxuon Tng
XPNHATIOTNPIAKNAG a&iac TNG METOXNC TNG Kal anayopeUeTal 0 KABE MepIinTwon va emdIWKOUV GUHQEPOVTA MOU
avTiBaivouv oTa CUP@EPOVTA TNG ETAIPIAG.
KaBe péNog Tou AloIknTIKOU SUPBOUAIOU €UBUVETal évavTi TNG ETAIPIAC KATA TN dIOIKNON TWV ETAIPIKWY UMOBETEWV YId
kGBe nTaiopa Tou. Eniong, euBUveTal av 0 1IG0AOYIOHOC NEPIEXEI NAPAAEIYEIC I} YPEUDEIC ONAMOEIC MOU anokpUNTOUV TNV
NpayQaTikr] KaTaoTaon Tng £Taipiac.
KaBe pélog Tou AloiknTikoU SUPBouAiou unoxpeoUTal G auaTnpr) TAPNGCN TWV anoppnTwy TNG €TaIpiac.
AnayopeveTal ota MéAn Tou AloiknTikoU ZupBouliou, va OlevepyoUv KaTd enayyeAdd, Xwpic ddeia Tng levikng
SUVEAEUONG, £ITE yIa Aoyapiaouo Toug €iTe yia Aoyapiaouo TPITwV NPAEEIG NMou EUNINTOUV OTOUG oKonouUg TNG ETaAIpIac.
‘'OTav npokUWel TETolo Béua, Ba npénel va ouykaheiTal ‘EkTakTn Fevikn ZuvéAeuon, n onoia sival appddia va dwoel ek
TWV NPOTEPWV TNV €V AOyw GdeId. Z€ NePINTWOn NapaBacews TnG avmTEPW anaydpeuonc, n eraipeia dikaioUTal va
agiwoel anolnuinon anod Ta MEAn nou dievripynoav Tnv napdpacn n va anairnoel N weEAela va nepiEABel o auTnv.
Ta Méhn Tou AloiknTikoU ZupBouliou kal kGBe TPITOG OTOV OMoio €£xouv avaTtebei apuodIOTNTEG Tou, opeilouv va
anokaAunTouv orta undloina MéAn Tou AloiknTikoU ZupBouliou Ta 0l CUPQEPOVTA TOUG MOU EVOEXETAl va

avakUyouv and cuvalAayEg TnG ETaipiag nou ePNIiNTouv oTd kaBrRKovTd Toug, KaBwg kal kaBe AAAn ouykpouaon 16iwv
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OUHQEPOVTWV |E QUTWV TNG ETAIPIAG I CUVOEDEUEVWV E QUTNV eniXElpnoewy (kaTd Tnv £vvola Tou apb.42e, nap.5,
Tou N.2190/20) nou avakunTel kaTd TNV AoKNGn TwV KaBnkodvTwy Toug,

To AIoIkNTIKO SUMBOUAIO KATA £TOC OUVTAOCEI £KBE0N OTNV onoia avagEépovTal avaluTika ol CUVAAAGYEG TNG eTalpiag
ME TIG OUVOEDEWEVEG |IE QUTNV EMIXEIPNOEIC

Zuvedpiaoeig Tou A.Z.

To AioiknTikO ZUMBOUANIO ouvedpIalel O TAKTA XPOVIKA dIAoTrUaTd, OUM(WVA JE TO KATAOTATIKO TNG €Talpiag, Kal
EKTAKTWG OTAV anarreital and Tig NePIOTACEIG, OTNV €0pa TNG €TAIPIAG

H oUykAnon kai n ouvedpiaon Tou AIoIKNTIKOU SUpBoUAiou yiveTal aTnv €3pa Tng €raipiac.

To AioiknTikd SupPoUMo BpiokeTal o anapTia kal cuvedpialel eykUpwe OTav napioTavral r avrinpoowneUovTal O
auTo Ta pIod MEAn auToU Kal évag akoun.

EniTpénetal kaBe MéNog va avTinpoownelsl oTn ouvedpiaon HOVO €va GMo Méhog. H nAnpefouaiotnta yia
avTINnpooWneUon pnopei va dobei e cupBoAaioypa@iko gyypa®o, ankd €yypago f anAd ¢a&. H avTinpoowneuon oTo
AloiknTikd ZupBoUNo dev pnopei va avaTeBei o Nnpoowna nou dev eival MéAn auTou.

Eqooov dev opilel dIaPOpETIKA O VOPOC Ol anopAcelC Tou AloiknTiIKoU ZupBouliou AapBavovTal €ykupa Pe anoAuTn
nAEIOYNQIa TWV NAPOVTWV KAl aVTINPOCWNEUOUEVWV MEAWV.

lNa Tn ouvedpiacn akohouBouvTal ol NG SIadIKacies:

e H ouvedpiaon ouykaheital and Tov Mpoedpo Tou AloiknTikoU SUPBOUNOU HE NPAOKANGN MOU YVWOTOMNOIETAl
oTa PEAN Tou BUO TOUAAYXIOTOV NUEPEC MPIV anod Tn cuvedpiaon.

e 3TNV NpOOKANCN avaypagovTal YE oanvela kal Ta BEuata TG nuepnolag SIataéng (dIaopeTika n Afywn
ano(AcEwV EMNITPENETAI HOVO £(POCOV NAPICTAVTAl 1} avTINPOCWNeUOVTAl OAA Ta PEAN Tou AIOIKNTIKOU  Kal
Kaveig dev avTIAEyel oTn Afjwn anopAacswy).

e  EEeraleral n Unap&n anapTiac.

e 01 oulnmMosIc kal anoPacelg Tou AloiknTikoU SupBouliou kaTtaxwpouvTal o€ €IdIKO BIBAO.

e Avriypaga npakTIk@v ouvedpiaoswv Tou AloiknmikoU SupPouliou, yia Ta oroia UMNApXEl UMOXPEWGON
KATaxwpIong TOUG OTO HUNTPWO avWVUHWV ETAIPIOV ONWG €KAOYNC VEWV WEAWV AlOIKNTIKOU ZupBouliou,
ouYKpOTNONG 0 owla Tou A.5. kAM., unoBai\ovTal aTo unoupyeio gunopiou evrog sikoal (20) nuepwv and
TN ouvedpiaor Tou we kal o NOPJog npoBAEnel.

ApOIBEG pEA®V AI10IKNTIKOU ZupBouliou

Aev kaTtaBaMovTal apoIBEC aTa PEAN Tou AlOIKNTIKOU SUMBOUAIOU YIA TNV CUMHETOXT TOUC OTIC £V AOYW OUVEDPIACEIC,
O1 auoIBEC TWV €eKTEAEOTIKOV MeAwv AS nnydlouv and OUYKEKPIYEVEC OUMBAOEIC €pyaciac kal apopolv TIG
NAapEXOMEVEG UNNPETIEC TWV JEAWV auTwv npog Tnv ETaipeia.

Adveia TnG Taipeiac npog MEAN Tou AIOIKNTIKOU SUUBOUAIOU ) OE OUYYEVEIC QUTWV PEXPI KAl TOU TpiTou BaBuol €€
aigarog n €€ ayyioreiag n o oulUyouc auTwV ONWCE Kal n Napoxn NICTWOLWV NPOC auTouc JE onolodrnoTe TPOMO Ny
napoxn EYYUNOEWV UNEP AUT®WV NPOC TPITOUC anayopeUsTal anoAUTwE.

H avwTépw anayopeuon ioxUel kal yia dAveld ) NIOTWOEIG NMOU XOpNyouv EAPTNHEVEC ETAIPEIEC OTIG OMOIEC £ival HEAOC
n eraipia. ETaipia xapaktnpiletal wg eEaptnuevn aMng (kUpiacg), 6Tav ol HETOXEC MOU EKNPOownoUV NEPICOOTEPO aAnd

TO /2 Tou KaTaBAnUevoU KepaAdiou TNG, avrkouv oTnv KUpioTnTa auTtnc (KUpiac).

ApoIfi] eni TWV KEPIDOV

Aev kaTaBaMeTal apoiBn eni Twv kePdWV NPOG OIOVONMOTE.

ApoIBi] NapacTaCEWV OTIG CUVESPIAOEIG TOU AIOIKNTIKOU ZUupBouliou

Aev kataBaMovTal apoiBég oTa JEAN Tou AloiknTikoU ZUHBOUAIOU yia TNV CUMKETOXM TOUG OTIG €V AOYW OUVEDPIACEIG.
Apoifn] yia unnpecieg AIOIKNTIKOV ZUHBOUAWV
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EkTeAECTIKG MEAN
Aev kataBaMovTal apoIBEG oTa PEAN Tou AloiknTikoU SURBOUAIOU YIa TIG UNNPECIEG TOUG WG AIOIKNTIKOI ZUKBOUAOL.
Mn ExTeAeoTikG MEAN
Ta Mn EkTeAeoTika MEAN Tou AloiknTikoU ZupBouliou oTa onoia ota nAdioia epappoync Tou N.3016/02 avaribevral
€10Ika kabrjikovTa, unod TNV aipeon OXETIKNG anogaong TnG TakTikAg Mevikng Suvéleuonc, dev dikaioUvTal apoifn yia
TNV EKNANPWON TWV v AOyw KaBnNKOVTwWV.
ApoIBn Baoel e181KNG OXEONG EpYAciag ) EVTOARG
Ta EkTeAeoTikG MEAN TNG eTalpeieg dUvavTal va NApEXOUV OTNV ETAIPEIQ UNNPECIEG EMINAEOV QUTWV MOU NAPEXOUV WG
AloiknTikoi ZUpBoulol.
lMa Tig ev AOyw apoIBEG NPENEI va OUVTPEXOUV Ol £ENG NPoUnoBEoEIC:
- Na ouvaQ8ei edikfy oupBacn HICBWOEWS €pyaciac r eVroAng HETAEU Taipiag kal HEAOUG 1 TWV HEAWV TOU
AioiknTikoU SupBouhiou.
- Npiv ouva@Bei n oupBaon anarreital ouvaiveon Tng levikr Zuvéleuonc (TAKTIKAC 1 €KTAKTNG) yia Tnv
KATAPTION TNG avwTEPW CUPPAcEwS. O ouoi®IEIC Opol TNG CUMPBAcEWS (WeTall Twv onoiwv Kal n ayoifn/
MI0B0G Tou oupBoUAOU) Npénel va TeBoUv unown TNG Mevikng SUVeAEUoEWS Kal va eykpiBouv anod auTny (kata
Tn ouvnen anaptia).
- Katad tn Aqyn Tng ouvaiveong Tng Mevikng Suvéeuong dev npenel va avTitaxboUv PETOXO! NOU EKMPOCWNOUV
TOUAGYIoTOV TO 1/3 TOU PETOXIKOU KeaAaiou nou eknpoowneital aTn Mevikn Zuveleuon.

Mpbedpog AS

O Npoedpoc Tou A npoioTaTal Kai diIsuBUVEl TIG CUVEDPIACEIC Tou A .

AlguBlvwv FUPBoUAOG

O AiguBUvwv ZUPBOUAOG gival TO avwTEPO EKTEAEDTIKO Opyavo Tng Etaipeiag. O AicuBlvwv SUuBouAog npoioTaral
OAwv TwV unnpeoiov Tng ETaipsiac kar dieuBlvel To £pyo Touc. Eknpoownei Tnv ETaipeia evoniov Twv Aikaotnpinv
Kal kaBe Apxnc. =Tta nAaioia Tou Enixeipnaiakou Zxediacpou, Twv Kavoviopwmv kal Ano@acswv Tou AZ nou dIENouv TN
Aermoupyia Tne Etaipeiag, AapBavel OAeG TIG avaykaieg anopacelc, uroBarAel oto A Tng ETaipsiag TIC npoTaceic Kai
glonynosig nou anairoUvral yia TNV uAomnoinon Twv okornwv TnG Eraipsiac.

Erutponii EAEyyou

H Enirponir) EAéyyxou, n onoia ouoTabnke pe Tnv and 19.6.2009 andpaon Tng Mevikng Zuvéleuonc Tng ETaipiac, pe
MEAN Touc NIKOAdo O=opavonoulo (Un eKTEAEOTIKO HEAOC) Kal Baoihelo Mewpyiadn (aveEapTnTo MEAOC HE €MApKN
YVWon o€ B£uata AOYIOTIKNG Kal €AEYKTIKNG),  €XEl KUPIO okond TNV napakoAoudnon TNG YEVIKOTEPNG
XPNHATOOIKOVOUIKNG KATAOTACEWE TG ETaipiac kata Ta opifopeva oto apbp. 37 Tou v. 3693/2008.

H Enitponr EAéyxou, oUpgwva pe Tnv nap. 2 Tou dpBpou 37 Tou N. 3693/2008, £xel evOEIKTIKA TIC NAPAKATW
UMOXPEWOEIC:

a) Tnv napakoAouBnon Tng 81adikaaciac TN XPNHATOOIKOVOUIKNG NANPOPOpNONG,

B) Tnv napakoAouBnon TNG AnoTEAEOUATIKAC ASITOUPYIAG TOU GUOTHUATOC E0WTEPIKOU EAEYXOU KAl TOU CUCTAUATOG
diaxeipionc KivoUvwy, kabwg¢ kal Tnv napakohoudnon TN opbnG AsIToupyiag TNG HoOvAdAG TwWV EOWTEPIKOV EAEYKTWV
TNG eAeyXOPEVNG OVTOTNTAG,

Y) TNv napakoAoUBnon TNG NOPEIAG TOU UMNOXPEWTIKOU EAEYXOU TWV ATOUIK®V Kal

EVOMOINUEVWY OIKOVOUIKWV KATAOTATEWY,

0) Tnv eniokdnnon kal napakohoubnon Bepdatwy ouvaev Pe TNV UNapén kal diatnpnan TNG avTiKEIPEVIKOTNTAG Kal
ave&apTnoiag Tou VOPIUOU AEYKTR N TOU eAeYKTIKOU ypa®eiou, 18IAITEPWG 00OV apopa TNV NApoxn oTnv AeyXOHEVN
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ovTOTNTA AAAWV UNNPECIMV anod TOV VOUIHO EAEYKTN 1 TO EAEYKTIKO YpaEio.

H Emitponr| BpiokeTal og anaptia OTav napioTavral € AQUTAV TOUAAXIOTOV OUO WEAN, evw Oev EMITPENETAl N
OUMMETOXN dla avTiNnpoo®nou. Ano@dosic AauBavovTal e anoAuTn nASlowngia TwV NAPEUPIOKOUEVOV HEAWV. Z€
nepINTWon Icowneiag unepioxUel n Wreog Tou Mpogdpou Tng EmTponng EAéyxou

Ta WéAn Tng Emimponng EAéyxou npoBaivouv €Tnoiwg o€ a§loAdynan Tou épyou Tng EAeykTikng Emimponnig kai
napouoialouv Ta anoTeAéopaTta TnG agioAoynong oto AIoIKNTIKO SUpBoUAlo. H Bnreia Twv pedwv Tng Emimponng
EAéyxou diapkei 600 Kai n BnTeia Toug w¢ YEAN Tou AIoIKNTIKOU SUPBouAiou.

SnUeiwveTal 0TI NPOKEITAl va npayuartonoindsi enava&loAdynon Twv apuodioThTwv Tng Enimponng EAEyxou oTta nAaioia
NG ouvTagng Tou Kwdika ETaipiknig AlakuBepvnong Tng ETaipeiag pac,

Moinég Enirponég Tou AS

To £pyo Tou A3, 0TO Mapanavw MAQicIo EvioXUONG TWV JOPWV ETAIPIKNG dIAKUBEPVNONG, OUVEMIKOUPEITAl Kal ano
aAAeg Enimponiéc, nou opidovTal P anogaar) Tou. ZUYKEKPIKEVA, Ol ICXUOUCEC EMITPONEC €ival ol €ENc:

Erutponri AuoiBayv

H Emitponn ApoiBwv kal Mapoxwv, n onoia ouoTadnke Ye Tnv anod 25.5.2006 kal eNavacuykpoTnBnke Pe Tnv and
21.9.2009 anogaon Tou A.Z. Tng ETaipiag, €xel wg okond Tnv €ionynon npog To A.Z. TNG OTPATNYIKNAG, TWV
OUOTNMATWVY KAl TWV MOAITIKWV AUOIBWV Kal Napoxwv, yia Tnv npocéAkuan, dlaThpnon kali evepyonoinon Tou
KaTaAAnAou avwtaTou oTtelexiakol duvapikou Tou Opidou. H ev Aoyw Enimponr) PeAETa kal UNoBAAel NPOTACEIG OTO
A.3. ava@opika PE TNV NONTIKA aUoIBWY, NApOXWV Kal OIKOVOUIKGOV KIVATPWY YIa Ta avwTaTa SIEUBUVTIKA OTEAEXN TNG
Etaipiag kaBwg kal yia Ta aTeAéxn Tou EowTepikoU EAEyxou.

H Enirponn ApoiBov kal Mapoxwv anoTteleital and Ta €EAG MEAN:

MéAog AnodoTohog BoUAyapng EkTeAEOTIKO MéNOC A.3.
MéAog BaaiAeioc Mewpy1adng AveEapTtnTo MéNOC A3,
MéAog Avva Eiprivn lNakou AveEaptnTo MéAoC A.Z

SnusiwveTal 6Tl 0 K. AndoToAog BoUAyapng CUMHETEXEI TNV £V AOYW EMITPONI XWPIC dIKAiwPa Wrigou.

Agv npoPAEnovTal QUOIBEC YIA TNV CUPPETOXN TWV MEA®V OTNV aQVWTEPW EMITPONN

Eleykrikri Eritporir

H EAeykTikry EmiTponn, n onoia ouotabnke pe Tnv and 21.9.2006 kai enavacuykpoTnenke pe Tnv and 21.9.2009
anogaon Tou A.Z. TnG ETaipiac, €xel w¢ kUpio okond Tnv unoBonenon Tou A.Z. oTnv AoKNOoN TWV KaBnKOovTwyv Tou
OTOV TOMEA TNG AEITOUPYIAG OUCTANATOC E0WTEPIKOU eAéyxou TG ETaipiag kai otnv diao@alion Tng dia@aveiag oTig

ETAIPIKEC OPACTNPIOTNTEC.

H EAeykTikr) Emimponn) gival TpIEANC Kal anoTeAsiTal anod Toug KaTwe:

Mpdedpoc  AndoToAoc BoUAyapnc EkTeAeOTIKO MENOC A.Z.
MéNog BaagiAeiog Mewpy1adng AveEapTnTo MéNOC A3,
Méhog Avva Eiprivn Makou AveEapTnTo Méhog A.Z.

Agv npoBAEnovTal apoIBEG yia TNV CUUKETOXN TWV HEAWV OTNV avVWTEPW ENITPONH.

vii. MAnpo@opiaka oToixeia nou anairodvral kata To Apépo 10 napaypapog 1 Tng odnyiag 2004/25/EK,
OXETIKG HE TIG SNHOCIEG NPOCPOPEG EEayopac.

SeNida 37 ano 127



Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

H yvwaoTonoinon Twv anairoUdevev nAnpopopiav katd To apbpo 10 napdypagog 1 Tng odnyiag 2004/25/EK, oxeTika
ME TIG dNMOCTIEG NPOTPOPES EEAYOPAG €XEl WG KATWOI,

e AiGpBpwon MeToxikou KepaAaiou

To WeTOXIKO KEPAAaIo TNG eraipeiac oTic 31/12/2015 avépyetal o € 75.775.925,40 diaipoUPEVO O OUVOAIKA
108.251.322 peToXEC ovouacTIKNG agiag eBdounvTa Aentwv (0,70) Tou upw n kABE pia, oTIG onoieg nepiAayBavovTai:
a) 48.184.910 KOIVEG OVOUAOTIKEG WETOXEG Kal B) 66.066.412 ovopaoTikeG Mpovopiouxeg Metoxeg (MAW) aveu
dikaiwpaTog Wrpou, JETATPEYILEG OE KOIVEG OVOUAOTIKEG METOXEC HE Jikaiwpa wrigou. To npovopio Twv MAW évavri
TWV KOIVWV HETOXWV, OUVIOTATAl JOVO WC NPOC TNV NPOVOMIAKr anddoaon Tou KaTaBANBEVTOC and Toug KaToXoug Twv
NPOVOMIOUXWV HETOXWV KEPAAQIOU anod To Npoidv TNG ekkabapiong TNG ETAIPIKNAC NEPIOUCIAc, GUUNEPIAANBAvOREVNG TNG
OUMMETOXNG TOUTWV OTa UNEP TO APTIO NOCd Mou TUXOV kataBAnBouv. MapaoyxéBnke O oToug kaTtoxoug Twv MAW To
JIKaiwKa JETATPOMNC AUTMY OE KOIVEC ETA W(POU WETOXEG, OMOTESNMOTE EVTOG TOU XPovikoU SIa0TANATOC MEVTE ETWV
and Tnv €k0o0r| TOug Kal Je oxeéon petatponng 1:1, evw n perarponn) Twv MAW Og KOIVEC JETA WQPOU WETOXEC gival
UMOXPEWTIKI) OTO TEAOG TNC NEVTAETIAC anod Tnv £kdoan Toug. O1 MAW LETOXEC NOU PETATPEMNOVTAI OE KOIVEG EI0AYOVTal

UNOXPEWTIKA OTO XpnUaTioTrpio ABnvav.

AvaAuTIkOTEpPa Ta {NTHAKATA OXETIKA WE NMANpo@opiaka aToixeia Tou ap. 10 nap. 1y, 8, ot Tng Odnyiag 2004/25/EK
Tou EupwnaikoU KoivoBouliou kai Tou ZupBouhiou Tng 21" Anpihiou 2004 OXETIKA HE TIG ONUOCIEG NPOCPOPES
€€ayopdcg kal €IBIKOTEPA YIA TIC ONUAVTIKEG AUECEC I EUPECEC OUMMETOXEC, TOUG KATOXOUG KABE €idOUC TITAWV Mou
napéxouv €0IKG JIKAIWUATA €AEYXOU Kal NEPIYPAPH TWV €V AOYW OIKAIWUATWY, TOUG MEPIOPIOUOUC OTo dIKaiwua
wnpou, &ouv avanTtuxBei avalutika otnv evotnTa «ANAAYTIKES MAHPO®OPIES KATA TO APOPO 4 MAP. 7 N.
3556/2007 — ENEZHMHMATIKH EKOEZH» Tng 'EkBgong Tou AioiknTikoU SupBouliou.

H napouoa AnAwon ETaipikng AlakuBEpvnong anoTedsi avandonacTo kalr €0IkO TUAWa TnG £Tthoiag 'ExBeong

Aiaxeipiong Tou AioiknTikoU SupBouliou Tng ETaipeiag

9. ZHMANTIKA TEFONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

'OnwG avapePBNKE Kal avwTEPw, KAtd Tnv nuepopnvia oUvTa&nc tng napouoag €kBsong n Aloiknon Tou Opilou
BpiokeTal o enavadianpaypaTeuon Twv Opwv TV PakponpdBsopwy daveiwv Pe Ta MOoTwTIKG 1dpUyaTa Pe Ta onoid
ouvepyaleTal Kal EKKPEPOUV TENIKEC PUBMICEIC YIa PEPOC TWV HAKPOMPOBEOUWV UMOXPEMOLWY, EVM NON TO HEYaAUTEPO

MEPOC TWV PAKPONPOBECUWY OUMBACEWY £XEl NNON PUBHIOTEI.
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10. ANAAYTIKEZ NAHPO®OPIEZ KATA TO APOPO 4 NAP. 7 N. 3556/2007-ENEEHFHMATIKH
EKOEZH
a) AiapOpwon Tou HETOXIKOU KEPAAAiou TG eTaipeiag

To WeTOXIKO KE@AAalo TNnG eraipeiac oTig 31/12/2015 avépxetal og € 75.775.925,40 diaIpOUHEVO GE OUVOAIKA
108.251.322 peToXEG ovouaaTIKNG agiag eBdopnvta Aentwv (0,70) Tou upw n KABE pia, OTIG onoieg nepiAapBavovTat:
a) 48.184.910 KOIVEC OVOMAOTIKEG WETOXEG Kal B) 66.066.412 ovopaoTikeG Mpovopiouxeg Metoxeg (MAW) aveu
dikaiwpaTog Wrpou, YETATPEYILEG OE KOIVEG OVOUAOTIKEG METOXEC WE Jikaiwpa wrigou. To npovopio Twv MAW évavri
TWV KOIVWV HETOXWV, CUVIOTATAl JOVO WC NPOC TNV NMPOVOMIAKr anodoorn Tou kaTaBAnBEvTog and Toug KaTtoXoug Twv
NPOVOMIOUXWV HETOXWV KEPAAGIOU anod To MPoidV TNG ekkabapiong TNG ETAIPIKNAC NEPIOUCIAc, CUUNEPIAAKBAVOREVNG TNG
OUMMETOXNG TOUTWV OTa UNEP TO APTIO NOCd Mou TUXOV kataBAnBouv. MapaoyxéBnke O oToug kaTtoxoug Twv MAW To
JIKaiwKa HJETATPOMNC AUT®Y OE KOIVEC PETA Wr(POU WETOXEG, OMOTESNMNOTE EVTOG TOU XpovikoU SIa0TAHATOC MEVTE ETWV
and Tnv €k0o0r| TOuG Kal JE oxéon petatponng 1:1, evw n perarponn) Twv MAW Og KOIVEC JETA WAQPOU WETOXEC gival
UMNOXPEWTIKI OTO TEAOG TNC NEVTAETIAC anod Tnv £kdoan Toug. O NMAW UETOXEC MOU PETATPEMNOVTAI OE KOIVEG EI0AYOVTAl

UNOXPEWTIKA OTO XpnUaTioTrpio ABnvav.

Ta dIkaIWUATA TWV HPETOXWV TNG €Taipeia¢ nou nnyalouv anod Tn WPETOXN TNG €ival avaloya PE TO MOCOCTO TOU
kepahaiou aTo onoio avTioToixel N a&ia TNG YeToXNG KaBe peToxr napéxel OAa Ta dIKAI®PATA Nou NPoBAENEl O VOUOG
Kal TO KaTaoTaTIKO TNG ETAIPEiacg, To onoio dev dlagoporoleital anod Ta npoPAenopeva otov K.v. 2190/20. KaBe peroxn

napéxel To dIKaiwpa Hiag whigou.

B) Mepiopiopoi oTn peTABiBACN TWV HETOXMV TG ETAIPEIAG
H perafiBacn Twv WETOXWV TNG E€TAIPEIAC YiVETal ONwE opilel 6 VOUOG Kal dev uPioTavTal €K TOU KATAOGTATIKOU

MEPIOPIOUOI OTN YeTaBiBact] Toug,

Y) MeTOX£G NAPEXOUOEG EIBIKG SIKAIDUATA EAEYXOU
Asv uQioTavTal PETOXEG TNG ETAIPEIAC NAPEXOUTEG €IDIKA SIKAIWUATA EAEYXOU.

3) ZUPQPWVIEG HETOXWV TNG ETAIPEIAC yia NEPIOPICHOUG OTNV HeTABiBaocn HETOXWV i OTRV Goknon
JIKAIOHATWV YHPoU

rivetar pveia oT duvapel TG un’ ap. 2/31.7.2007 «oupBACEwC NApoxXnG evexupou €ni aUAwV KIVNTWV a&iwv» PETAED
NG «Tpdnelag ATTIkNG A.E.» kal Tng «Stoneman Holdings Limited», n delTepn napaxwpnoe oTnV NPWTN EVEXUPO €N
800.000 peTOX®V TNG AVWVUKNG ETAIPEIAC, NPo¢ EaopaAion kabe anaitnoewc Tng Tpanelac, nou anoppeel anod Tnv un’
ap. 1/31.7.2007 oUpBacn opoAoyiakoU daveiou, Uwoug 2.000.000 €, peta&l autng (Tpanedac) kai TnG €raipeiac.
SNUEIVETal OTI PE TNV &v AOyw evexupiaon Oev £xouv ekxwpnBei Ta dikaiwpaTa Yngou. To ev AOoyw ddaveio Exel
£E0PANOsi.

Eniong, duvape Tng un’ ap. 3/19.3.2008 «oupPBacew¢ napoxnc evexUpou eni aUAWV KIVAT®V agiovs» WETAEU TNng
«Tpanelag AtTikig A.E.» kal Tng «Stoneman Holdings Limited», n 0elTepn napaxwpnoe oTnNV NPWTN EVEXUPO EMi
250.000 peToxwv TNG avwvupng eTaipeiag, npog e&aopakion kabe anamnoewg Tng Tpanedag, nou anoppéesl anod Tnv un’
ap. 1/31.7.2007 oUpBaon opoloyiakou daveiou, Uwoug 2.000.000 €, peTa&l autng (Tpanedag) kal TnG €TaIpEiac.

To ev Aoyw opoAoyliakd davelo Exel eE0PANBEi kal RON To evéxupo £xel ouvdebei kal aopahiel Tnv 474/18.06.2007
oUBaon nioTwoewg avoikTol alMnAoxpeou Aoyapiacpol oupBatikoU opiou 2.000.000 €. And Tnv oUPBacn autn

£xel ek00Bei eyyunTikr enioToAr noooU 850.000 € kat evToAr| TNG €Taipeiag kal unep Tng taipeiag STEP SINEMAS AE.
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Eniong o1 No 3/19.03.2008 & 167/12.01.2009 cupBaceig evexUpou eni 250.000 kai 200.000 PETOXWV AVTIOTOIXA MOU
napaxwpnoe n Stoneman Holdings Limited npog Tnv Tpanelag ATTIKAG A.E  yia TO NPOAvVAPEPOLUEVO OHOAOYIQKO
ddavelo, £xouv ouvdebel kal aopalifouv TNV WG avw cUPBacn NIOTWOEWS avolkToU aAnAOXpeou Aoyapiacpou.

Opoiwg duvapel Twv un’ ap. 870/02/6.02.2013 kai 069/001/30.01.2014 «ouUPBACEWG NAPOXNG EvEXUPOU €ni aUAwV
KIVNTOV a§ov» PeTa&l Tng «Tpanedag ATTIkAG A.E.» kai Tng «Stoneman Holdings Limited», n 6elTepn napaxwpnoe
ENINPOCOETWG aTNV NpwTn evéxupo eni 1.000.000 kai 200.000 avTioToixa, PETOXWV TNG AVOVUHNG ETAIPEIAG, npog
efaopahion kabe anaitnoswg Tng Tpanelag, nou anoppéel and Tnv un’ ap. oUWPaong 474/18.06.2007 avoikTou
aAAnAOxpeou hoyapiacpou.

TéNog duvapel TN pe nuepopnvia 04.06.2013  «oUPBACEWG NAPOXNG EVEXUPOU £Mi aUAWV KIVATWV a&lmv» PETAEU TNG
«Probank leasing.» kai Tng «Stoneman Holdings Limited», n delTepn napaxwpnoe oTnv NpwTn véxupo eni 2.500.00
METOXWV TNG AVWVUUNG €Talpeiacg, npog eEaopalion kabe anaitroswg Tng Tpanelac, nou anoppéel and Tnv un’ ap.
2274/28.02.2011 oUpBacn Asiroupyikng Hiobwaong,

€) Kavoveg d10pI1ooU Kal avTiKaTtaoTaong HEA®V A.Z. Kal TPONOMNoiNonG KaTaoTaTikou
O1 kavoveg nou MnpoPAEnel TO KATAOTATIKO TNG ETAIPEIAG yia TO OIOPIOUO Kal TNV avTIKATAOTACN TWV HEAWV TOU
AloiknTikoU ZupBouliou TnG kail Tnv Tpornonoinan Twv dIaTagewv Tou kataoTaTikoU Tng Sev diagoponoiolvTal and Ta

npoBAendpeva atov K.N. 2190/20.

oT) AppodioTnTa Tou A.Z. I} OPICHEVWV MEA®V TOU yid TNV £k300N VEWV HETOXOV | TV ayopa 13iwv
HETOX®V TG ETaIpEiag cup@pwva pe To apOpo 16 Tou k.v.2190/1920

SUhewva pe TIg diatageig Tou apdpou 13 nap.9 Tou k.v. 2190/20, pe andpaon Tne Mevikng Zuveéheuong nou AauBaverai
pE auénuévn anaptia kai nAsiowneia ocUYpwva Pe TIC dIaTAgelIc Twv apBpwv 29 nap.3 kai 4 kai 31 nap.2 Tou
K.v.2190/20, pnopei va Becriobsi npdypaupa O1GBeonG PETOXWV OTA WEAN Tou AloiknTikoU ZUPBOUAIOU Kal TO
npoownikd TNG ETaipeiag, Kabwe Kal Twv CUVOEDEPEVWV PE AQUTAV ETAIPEIOV, ME TN HOPPN dIKAIWUATOC MPOdiPETNG
ayopdc PETOXWV, KATA TOuG EIDIKOTEPOUC OPOUC TNE ano(acnc autne, NEPIANWN TNG onoiag UNOKeITal oTIC JIaTUNWOEIG
dnuoaioTNTag Tou apBpou 7B Tou K.v.2190/20. H andgpaon TnG Mevikng Zuversuonc opilel 10iwg Tov avwTaTo apiBuod
TWV PETOXWV Mou pnopouv va ekdoBoulv, nou dev pnopei va unepPaivel To 1/10 Twv UPIOTAUEVWV UETOXWY, TNV TIWN
Kal Toug Opoug dIGBEoNG TwV HETOXWV OTOUG dikalouxouc. To AloiknTikO ZupBoUMo, PE anopaacr) Tou puBpilel kGds
GMn OXeTIKn AenTopépeid, nou dev pubpileTal dIaQOpPeTIKA anod Tn levikn ZuvéAeuon, €kOidel TA mIOTONOINTIKA
JIKAI®PATOG ayopdc HETOXWV KAl KaTA Wnva AekeuBpIo KABE £ToUG, €kdidel HETOXEG OTOUC diKaioUXoUG nou aoknoav To
dikaiwpa Toug, au&avovrag To Kepdlaio TnG Etaipeiac avrioToixwe. Mepaimépw nioTonolel TNV au&non kepaldiou
oUpQwva e To apbpo 11 Tou k.v. 2190/20.

0) INHAVTIKEG CUPPWVIEG NOU TIBeVTal OE 10XU, TpononoloUvTal i ARyouv Ot NePIiNTmon aAAayng oTov
£Aeyxo TnG ETaipeiag karonmiv dnpogoiag nporaong
Aev UNApPYouUvV CUPQWVIEC TNC ETAIPEIAG 01 OMoieC TiBevTal og I0XU, TpononoloUvVTal 1 Affyouv ot nepinTwon alAaync

oTov é\eyxo TnG ETaipeiag katonyv dnuooiag npoTacnc.
n) ZNHavTikéG oUPPVieg anodnpinong e péAn Tou A.Z. i} TO NPOCWIKO TNG ETAIPEING OE NEPINTWON

napairtnong / andAuong Xwpic PBacigo AOyo f TepHATIOpHoU Onreiag / anaoxoAnong Adyw Snpooiag
npoTaong
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Agv UNAPYXOUV CUHQPWVIEG TNG ETaIpeiag Pe PEAN Tou AloiknTikoU ZUMBOUAIOU TNG I HE TO NPOCWMIKO TNG, Ol onoieg va
npoBAénouv Tnv KataBoAn anolnuiwong €dIkd O MeEPINTWON napaiTnong r andluong xwpic Baciyo Adyo N
TEPUATIOWOU TNG BnTeiag f Tng anacyoAnong Toug e&aitiag dnuooiag npdTaonc.

11. 'Id1£G HETOXEG
Aev KATEXOVTAl YETOXEC TNG ETAIPEIAC TOCO ano Tnv idla 600 Kal anod TIG BUYATPIKEG Kal TIG OUYYEVEIC NPOG auTnv
ETAIPEIEC,

12. MepiopaTikn NOAITIKNA

To AloiknTiKO ZupBoUMo Tng ETaipeiag, AapBavovTag undyn Ta apvnTika anoteAéopara Tou Opilou yia Tn xprion 2015
kal ota nAaioia BeATioTonoinong Tng kepahaiakng dopng 0a npoTeivel atnv Fevik) ZUvEAeUon Twv METOXWV TN KN
dlavopr| HepiopaTog yia TNV KAEIOKEVN Xprion.

13. NMAnpoopieg yia epyaciaka Opara.

Kata tnv 31.12.2015 o 'Opihog anacyxololoe 456 artopa kai n Etaipeia 45 atopa, évavt 436 kal 54 tnv 31.12.2014,

avTioToIxa.

Mapoual, 29.03.2016
O MNpdedpog Tou AS

Iwavvng Bapdivoyiavvng
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IV. ETNoie¢ OIKOVOUIKEG KUTAOTACEIG

Ol OUVNUWEVEC OIKOVOUIKEG KATAOTACEIC EYKPIONKkav anod To AIOIKNTIKO ZUMBOUNIO TnG eTalpeiag EMNIXEIPHZEIS HXOY &
EIKONOZ AE oTig 29 Mapriou 2016 kai €ival avaptnuéveg atn dielBuvon diadikTuou Tng ETaipeiag www.ave.gr kabwg
Kal oTo d1adIkTuakd Tono Tou X.A. orou kal Ba napayeivouv aTn d1ABean Tou enevdUTIKOU KOIVOU Yia XPOVIKO dIAoTnua

TOUAGXIOTOV MEVTE ETWV anod TNV NUEPOUNVIa TNG GUVTAEEWS kal SNKOoIonoinarg Toug,

1. KaraoTraon Oikovopikng @€ong
ENEPTHTIKO 2 OMIAOZ ETAIPEIA
Mn kviddogopodv evepynTikd 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Evooparec Axivnromorjoelg 8 69.041.429,62 70.140.115,54 9.445.894,16 9.873.742,18
AxivnTa yio emevouTikovg oKomovg 9 9.416.200,00 9.866.000,00 9.416.200,00 9.866.000,00
Av\a oTotela evepynTIKOV 10 66.514.635,73 68.969.729,23 = 40.288.831,75  42.458.577,03
Emevdvoeic oe Ouyatpikéc Emixeprioeic 11.1 0,00 0,00 57.330.147,73  25.040.703,13
Emevdvoeic oe Zuyyeveic Emiyeprioeic 11.2 0,00 0,00 15.000,00 15.000,00
Emevdvoeic oe Aoméc Emiyeiprioelc 12 57.500,00 57.500,00 0,00 0,00
AvoPoddpevec @opoloyikéc amoutioelg 18 250.537,55 158.597,19 0,00 0,00
Aowréc MaxpompoBeopec Amautjoeic 14 4.056.755,65 4.177.547,06 18.721,05 18.721,05
149.337.058,55 153.369.489,02 116.514.794,69  87.272.743,39
Kuvidopopotv evepyntid
AmoBépata 15 2.950.309,23 2.647.847,39 781.327,60 1.542.249,86
IMehéreg xau Aoméc Eumopikéc Amautrjoeic 16.1 9.865.596,72 9.309.545,09 6.527.290,31 8.165.723,50
Aowtéc Amtautrioelg 16.2 19.398.520,61 19.034.875,87 4.260.942,87  33.724.909,76
Xpnuatoowovouikd atolyeia e ebAoy
oo péow amoTeNeoUATOV 13 26.623,97 57.440,78 26.048,72 57.440,78
Topetod Stabéotpa ka Icodvvapa 17 1.488.487,07 713.693,43 523.045,08 239.245,27
33.729.537,59 31.763.40256 = 12.118.654,58  43.729.569,17
2ZUVONO EVEPYNTIKOV 183.066.596,15 185.132.891,59  128.633.449,27 131.002.312,56
IATA KEOAAAIA
Metox k6 Ke@&Axio 19 75.775.925,40 71.993.230,40 = 75.775.925,40  71.993.230,40
AmoBepaticd vrép To Aptio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aowrté otoiyelot 18lwv kepoAaiwv 0,00 0,00 0,00 0,00
Aomé amofepatikg 2.412.517,33 2.514.081,85 2.308.778,95 2.413.858,95
Zuvolaypatikéc Alapopég 0,00 0,00 0,00
Képdn/ ((nuiéc) eic véov -82.963.679,36 -70.884.386,29  -56.984.952,30 -47.580.208,61
KoaBopr) Oéom petdxcov 8.131.601,53 16529.764,12  34.006.590,21  39.733.718,90
Acoucdpara pelopnpiog 3.641.624,49 -2.669.671,07
XZvvolo koBopric Béong 11.773.226,02 13.860.093,06  34.006.590,21  39.733.718,90
YIIOXPEQXEIX
MoxpompbOeopec viroxpeddaelc
AvoPor\épevec POPONOYIKEC VTTOXPEDTELG 18 5.506.454,21 5.718.479,93 3.837.288,15 4.176.923,43
YToXpewTEelc TAPOX GV TPOCOTIKOV AJY®
€€6dov amd myv vmnpeoia 23 1.639.338,00 1.646.878,35 656.861,42 840.817,30
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MoapompdOeopec Savelaés VTOXPEDTELC 20 28.664.879,06 37.301.363,25  25.861.263,00  34.071.279,11
Aoméc papompdbeTeC VTTOXPEWOTELG 21 10.870.230,89 11.706.775,15 4.567.225,14 3.848.024,36
Zbvolo Maxkpompobéopcv Ymoypemoeav 46.680.902,16 56.373.496,67  34.922.637,71  42.937.044,20
BpayvmpdBeopieg vmoypedoelg

ITpopnBevTéc xau ouvapeic vToXpPewaElg 24a 18.487.497,27 18.055.969,55 6.559.468,59 6.776.423,06
Tpéxovoec popoloyikéc VTTOXPEDTELC 25 4.718.945,06 2.279.416,82 700.463,78 468.384,86
Bpayvmpdbeopec Aavelaxéc Ymoxpewaoelg 20 46.260.582,54 40.475.240,53  23.312.876,78 19.248.835,97
Moaxpompdfeopa d&velx v PLOIOT 20 44.750.217,52 36.633.777,43  26.301.675,79  19.474.223,80
Aouéc vroxpecdTElC 24b 10.125.225,57 16.914.897,52 2.829.736,41 2.013.681,77
BpoayvmpoBeopeg IpofAépeig 22 270.000,00 540.000,00 0,00 350.000,00
Svolo BpayvmpdBeopcv Ymoxpedoewv 124.612.467,97 114.899.301,85  59.704.221,35  48.331.549,46
ZUVOAO VTTOXPEDTEGV 171.293.370,13 171.272.798,52  94.626.859,06  91.268.593,66
2Z0volo 18iedv KepOAQIGV KOt VTOXPEDCERV 183.066.596,15 185.132.891,58  128.633.449,27 131.002.312,56
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2, KaraoTtaon ZuvoAikwv Ecodwv

(ITooé& ot €)
2

IoAoeg 7
Kéotog ITwAnBévtav 28
Mucté Képbog
Aoud éc0da 29
‘Etoda d160eomc¢ 28
‘Etoda dioiknong 28
‘Etoda ‘Epevvac & Avamtugng 28
Aok é€oda 29

Képdn / ((npiec) mpo pdpcv , XpnuaToSoTieGV Kot
EMEVEUTIKGV ATOTEAECUATGV

Képdn / (Cnpieg) mpo @bpav, xpnuatodonkdv,
eMeEVOUTIKGDV ATOTEAETUATROV KAt XITOTPéoecov

Xpnuaroowovouikd £é0oda 26
Xpnuoarooovoukd £€oda 26
Ao Emevévtikd Amotehéopara 27
Képdn/Znpéc amd amotipnon emevéboewv 13

Avodoylat ATOTEAEOUATOC GUYYEV@YV ETIXEIPTIOEWV

Képdn / (Tnpiéc) po @dpav
Dépog elcodrparoc 30

KaBapd xépdn / (Cnpuéc ) xprione

Toa xaBap& 1képdn / ((nuiéc) xprionc amodibovrat oe :
I8oxtrTec unTpikic
ArkaudpaTa petoneiog

Képdn améd pn evowpdtwon Buyatpikcv otov
‘Ouiho

Képdn améd evowpdtwon Buyatpikrc otov Opho
YL TIPEITT) POP&

AvodoyloTikée (npéc mpoPAePnc amolnpiconc
TPOCKTIKOV

Dépot amevbeiac evonpatapévol oty kabapr) Béom

ATmoTipnon pn emeveuTIKGV Taylwv

Aoimé cuvoliké éoodax peté amd poépovg

Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

OMIAOX

37.026.265,51
28.441.541,11
8.584.724,40
1.508.548,14
4.832.757,25
6.332.678,70

0,00
1.307.956,74

(2.380.120,16 )

962.798,07
36,62
7.082.565,13

(2.349.800,00 )

(31.392,06)
(241,10)

(11.844.081,83)
1.345.903,75

(13.189.985,57 )

(12.045.241,64 )
(1.144.743,93 )

0,00

167.835,08

26.081,40
(16.645,35 )

(105.080,00 )
72.191,13

34.753.591,40
27.317.378,50
7.436.212,90
673.682,42
5.795.322,38
7.114.632,26

16.959,55
1.235.631,49

(6.052.650,36 )

(2.304.324,94)
34,81
8.202.402,99

(3.198.462,56 )

(123.564,46 )
(11.412,36)

(17.588.457,91)
(87.517,42)

(17.500.940,49 )

(14.701.757,51 )
(2.799.182,98 )

1.160.543,50

0,00

(347.204,21)

(17.115,80)

(71.780,00 )
724.443,49

ETAIPEIA

5.444.944,80
4.362.320,05
1.082.624,75

928.126,13
2.443.854,12
1.009.418,01

0,00
548.559,95

(1.991.081,20 )

(458.157,11)
4,74
4.336.850,98
(1.999.800,00 )

(31.392,06)
0,00

(8.359.119,50 )
1.086.937,00

(9.446.056,49 )

(9.446.056,49 )
0,00

0,00

0,00

57.958,15
(16.645,35 )

(105.080,00)
(63.767,20)

01.01 -31.12.2015 01.01 -31.12.2014 01.01 -31.12.2015 01.01 - 31.12.2014

6.470.438,93
5.414.833,89
1.055.605,04

253.548,09
3.041.916,24
1.593.164,48

16.959,55
244.446,32

(3.587.333,46 )

(2.051.797,87 )
24,21
5.238.540,95

(1.822.395,60)

(123.564,46 )
0,00

(10.771.810,25)
(173.985,26 )

(10.597.824,99 )

(10.597.824,99 )
0,00

0,00

0,00

(185.778,51)

(17.115,80)

(71.780,00 )
(274.67431)
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ZUYKeVTPRTIKG £006x PET& a6 POPOLC

Ta ovykevipeTikg ouvohik& écoda xprionc
amodiSovrat o :

I8ioxmTec pntpikric

Arcoucdpara petoyneiog

Képén petd amd pdpovg ava usroxrf
- faoid o€ €

(13.117.794,45)

(12.180.857,59)
(936.936,85)

31 -0,254

Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

(16.776.497,00 ) (9.509.823,69)  (10.872.499,30)

(14.192.493,44 ) (9.509.823,69 ) (10.872.499,30 )

(2.584.003,56 ) 0,00

-0323 -0,199
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3. Kardaoraon Tapsiakwv Powv

‘Eppeon péBodog

Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015

OMIAOZ

ETAIPEIA

01.01 - 31.12.2015

01.01 - 31.12.2014

01.01 - 31.12.2015

01.01 - 31.12.2014

A&c1ToupyikéC SpaaTNPIOTNTESG

Képdn / (Cnuiég) 1Tpo @dpwv

(11.844.081,83)

(17.588.457,91)

(8.359.119,50)

(10.771.810,25)

MAéov / yeiov Tpocapuoyég yia:

AtrooBéoeig 3.342.918,22 3.748.325,42 1.532.924,09 1.535.535,59
MNpopAéweig 288.240,81 589.676,96 194.002,27 297.025,40
NOITTEG N TAUEIOKEG TTPOCAPHOYEG (87.007,78) 0,00 (14.409,74) 0,00
AmroteAépata (€000a, €000, KEPON & CnNMIEG)

€TTEVOUTIKNG SpaaTnpIdTnTag 2.381.396,54 4.516.465,48 2.031.187,32 1.953.059,58
XpewaTiKoi TOKOI Kal guvaer] £€oda 7.082.565,13 8.202.402,99 4.336.850,98 5.238.540,95
MAéov/ peiov TTpocapuoyEG yia HeTABOAEG

Aoyaplacpwyv Kepalaiou Kivhong i rou

OXeTI{OVTaI JE TIG AEITOUPYIKEG

dpacTNPIOTNTEG:

Meiwaon / (av€énon) amoBeydTwv (302.461,84) 2.230.151,50 760.922,26 4.659,70
Meiwon / (ab&non) oTmaITACEWY (1.175.586,74) 9.310.665,17 (1.154.498,52) 5.799.190,56

(Meiwon) / atgnon utTroxpewaoewy (TTANV
OaVEIOKWYV)

4.155.762,10

(8.667.358,88)

1.885.438,91

(6.486.575,51)

(Meiov):

0,00

0,00

XpPewaTIKOi TOKOI Kal cuvaQn ££0da
KaTaBAnuéva

(7.082.565,13)

(8.202.402,99)

(4.336.850,98)

(5.238.540,95)

KataAnuévorl edpol

(1.532.101,20)

(113.669,05)

(1.733.652,28)

0,00

ZUvoAo giIopowyV / (EKpOWV) aTrd
A&iToupyikég SpaocTnpIoTNTEG ()

(4.772.921,72)

(5.974.201,33)

(4.857.205,19)

(7.668.914,93)

Etrevdutikég 5paoTnpIOTNTES

ATTOKTNON BUYOTPIKWY, CUYYEVWY,
KOIVOTTPAEIWV Kal AoITTWV €TTEVOUTEWV

0,00

0,00

(352.546,00)

(57.690,80)

Evioxuon Buyatpikwv g1aipeiwyv OpiAou

0,00

0,00

0,00

0,00

Ayopd evowuatwy Kal AUAwWV TTayiwv
OTOIXEIWV

(1.837.624,22)

(3.266.592,97)

(635.564,26)

(1.895.938,26)

Elompdeic amd TWANCN CUPUETOXWY 0,00 0,00 0,00 0,00
Eiorpdgeig amd TwARCEIG EVOWNATWY Kal

AQUAWV TTAYIWV GTOIXEIWV 0,00 0,00 0,00 0,00
Tokol eloTTpaxBévreg 36,62 34,81 2,61 24,21

ZUvoAo giopowyV / (EKpOWV) atrd
emeVOUTIKEG BpaoTnpIdTNTES (B)

(1.837.587,60)

(3.266.558,16)

(988.107,65)

(1.953.604,85)

XpnparodoTikég SpaoTNPISTNTES

Elompdgeig amé auénon peToxikou KepaAaiou 3.782.695,00 20.000.001,00 3.782.695,00 20.000.001,00
Ke@aAalakn evioxuon atmo peTOXoug
MeTaBoAR dAVEIOKWY UTTOXPEWOEWV 5.265.297,91 (8.963.375,88) 2.681.476,69 (9.710.590,04)

ECopARoeIg UTTOXPEWOEWY OTTO
XPNUaTOBOTIKEG HITBWOEIS (XpEOAUTIA)

(1.662.689,95)

(1.827.546,23)

(335.059,04)

(669.513,92)

Mepiopata TANpwBEvTa 0,00 0,00 0,00 0,00
ZUvoAo giIopowyV / (EKpOWV) atrd

XPNMaTodoTIKEG dPaaTNPIOTNTEG (Y) 7.385.302,96 9.209.078,89 6.129.112,65 9.619.897,04
KaBapn augnon / (ueiwon) oTa TApEIaKA

S1a0éoipa Kal iIcoduvaua xpRong (a) + (B)

+(y) 774.793,64 (31.680,59) 283.799,81 (2.622,75)
Tapgiokd d1abéoipa kal iIcoduvaua

€évapéng Tep16dou 713.693,43 745.374,02 239.245,27 241.868,02
Tapelokd d1a8éoipa kai I0030vapa AR§ng

meP16dou 1.488.487,07 713.693,43 523.045,08 239.245,27
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4. Karaortaon MeraBoAwv Idinv Kepalaiwv

Aok
oTolyElx Zvvolo

Metoxixd AmoBeparicd 18lcov Ao ZuvoMaypomikéc  Képdn / ((nuiéc)  Kabapric @éonc Arcoucdporral Zvolo
Ouhoc xepéAauo  Ymép To Aptio  xepoAciev amofepaTik& Awopopéc €1 VEOV Metéxov Mewopneioc  KoaBapric @éonc
YréMormo v 01.01.2015 71.993.230,41 12.906.838,16 0,00 2.514.081,84 0,00 -70.884.386,28 16.529.764,13 -2.669.671,07 13.860.093,05
ZUYKEVTPOTIKA TUVOAKK
£008x HETA aTTd POPOLVE (101.564,52) (12.079.293,07) (12.180.857,59) (936.936,85) (13.117.794,45)
A¥VEnon petoxikov kepoaaiov 3.782.695,00 3.782.695,00 3.782.695,00
A¥VEnon petoxikov kepoaaiov
BOuyaTpK®OV 0,00 7.248.232,41 7.248.232 .41
Yméhoimo v 31.12.2015 75.775.925,41 12.906.838,16 0,00 2.412517,32 0,00 -82.963.679,36 8.131.601,53 3.641.624,49 11.773.226,02

Aomé
oTolxelol Zovoho

Meroxixd AmoBeparticd 16{cov Aok SvvoMaypoticéc  Képdn / (Cnuéc)  Koabapric @éong Awcoucdporror Yvolo
‘Ouoc xepéhauo  Ymép ToAptio  xepoAafwv amofepotiké Aopopéc €1 Véov Metbxov Mewopneloc  Kabapric @éone
YTméAotmro myv 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.573.314,00 427.945,12 -57.179.070,13 10.722.256,55 -85.667,51 10.636.589,05
ZUYKEVTPGOTIKA CUVOAIKK
é008at petd amd oépove (59.232,16) (427.945,12) (13.705.316,16) (14.192.493,44) (2.584.003,56) (16.776.497,00)
AvEnon petoxtkov ke@ohaiov 20.000.001,01 0,00 20.000.001,01 20.000.001,01
YTméAotwo v 31.12.2014 71.993.230,41 12.906.838,16 0,00 2.514.081,84 0,00 -70.884.386,28 16.529.764,13 -2.669.671,07 13.860.093,05

47



Etnoia Oikovopikn ‘EkBeon yia Tnv xprjon 2015
Metoxixé  AmoBeporikd Ymép  Aoimd oroiela dicov Aoma Zuvodhaypomikée  Képdn / ((nuuéc) eig Zvvolo KabBapric
Etaupeia Kxep&Aauo To ApTio KePoAaioV amofepanik& Awxpopéc véov ®¢onc
YméAoimo v 01.01.2015 71.993.230,40 12.906.838,16 0,00 2.413.858,95 0,00 -47.580.208,61 39.733.718,90
ZUYKEVTPOTIKG €008 PeT& amd
@bpovg (105.080,00) (9.404.743,69) (9.509.823,69)
A¥vEnon petoxikov kepoaaiov 3.782.695,00 - 0,00 - 3.782.695,00
Yméhoimo v 31.12.2015 75.775.925,40 12.906.838,16 0,00 2.308.778,95 0,00 (56.984.952,30) 34.006.590,21
Metoxcé  AmoBepotikd Ymép  Aoimd oroiel bicov Aowmé Zvvolaypanikéc  Képdn / (Tnpuéc) eig Zvvolo Kabapric
Etaupeial KePAEAQUO To Aprtio KePOAQiV amofepoTkG Awagopéc véov ®fonc
Yméhoimo v 01.01.2014 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 (36.779.489,31) 30.606.217,20
ZVykevTpoTIK& £€008a HET& aTrd
@bpoug (71.780,00) (10.800.719,30) (10.872.499,30)
A¥VEnon petoxikov ke@oaiov 20.000.001,00 - - 20.000.001,00
YTméAotwo v 31.12.2014 71.993.230,40 12.906.838,16 0,00 2.413.858,95 0,00 -47.580.208,61 39.733.718,90
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5. Avara&ivopnon Kov3ulimv nponyoUHeVNG XpRong

Me okond Tnv NANPECTEPN NANPOMOPNON kal 0pBATEPN ANEIKOVION TWV OIKOVOUIKWV KATAGTAGEWV N

gTaipeia kara tn xprion 2015 avayvwpioe oTo KOVOUAI «Aoinég MakponpoBeapeg YNOXpeWOeIG» Noad

PUBUIOUEVWV UMOXPEWOEWY YIa (POPOUC Kal aoPAMOTIKEC EI0POPEC TA onoia BACEI TwV OXETIKWV

NpoypauuaTwy pUBuiong 8a kataBAnBolv WETA To NEPAC TNG ENOKEVNG XPRonG. Ta ev AOyw nood £wg Kal

Tnv 31/12/2014 aneikoviovTav oTIC BpaxunpOBETES UNOXPEWTEIG

Ma okonouUg CUYKPIOIHOTNTAG TwV XPrOswV JIEVEPYNONKE avaKATATAEN TWV OXETIKWV KOVOUAIWY TG

xprong 2014 (T600 yia Tov OMIAC 00O Kal yia TNV TAIPEIA) Ol OMnoieg NEPIYPAPOVTAl AVAAUTIKOTEPA GTOUG

napakatw nivakeg. Na onueiwooupe de OTI and Tnv &v AOoyw evépyela dev ennABe kapia enidpaon-

peTaBoAn ota anoteAéopata kai atnv KaBapry ©€on Tng eTaipeiag fj Tou OpiAou.

OMIAOZ

Anpocigupéva
ZToIXEia TNV

Npooappoyég /
AvakataTa&eig

Avapop@wuéva ZToixeia yia
SuykpiTikA Mapadson oTig
OikovouIkéG KaTaoTaoeig Tnv

31.12.2014 KOVOUAiwv 31.12.2015
NOINEC PAKPONPOBETHES
UNOXPEWOEIC 4.534.840,10 7.171.935,05 11.706.775,15
TPEXOUOEG POPONOYIKEG
UNOXPEWOEIC 4.397.705,56 -2.118.288,74 2.279.416,82
AOINEC UNOXPEWOEIC 21.968.543,83 -5.053.646,31 16.914.897,52
ZUuvolo 30.901.089,49 0,00 30.901.089,49

ETAIPEIA

Anpooigeupéva
ZToIXEia TV

Mpocappoyég /
AvakaTtaTta&eig

Avapop@wpéva ZToIxEia yia
ZuykpiTikn Mapabson oTig
Oi1kovoHIkEG KaTaoTaoeig Tnv

31.12.2014 KOVSUAiwv 31.12.2015
NOINEC HaKPONPOBETUEC
UNOXPEWTEIC 2.360.849,07 1.487.175,29 3.848.024,36
TPEXOUTEG (POPOAOYIKEC
UNOXPEWTEIC 1.227.364,70 -758.979,84 468.384,86
NOINEC UNOXPEWTEIG 2.741.877,22 -728.195,45 2.013.681,77
ZUvolo 6.330.090,99 0,00 6.330.090,99
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V. ZNHEINOCEIG ENi TWV ETAIPIKOV KAl EVONOINHEV®OV OIKOVOHIK®MV KATACTAGEWV

1. levikég nAnpoopieg

O1  OIKOVOUIKEG kaTaoTaoelc Tou Ouidou kai Tng Etaipeiag éxouv ouvtaxBei oUupwva pe Ta Aigbvn
MpoTuna XpnuaToolkovopiKnG Avagopdc (AMXA) onwe auta €xouv ekdoBei anod Tnv Enrponn AieBvmv
NoyiaTIkV MpoTUnwv.

H unTpIkn €Taipeia Tou opidou eival n EMIXEIPHZEIZ HXOY & EIKONOZ AE. H Etaipia ouveoTnifn Tnv
07.09.1982 pe Tnv un’ apiBuov 17939/07.09.1982 eykpITikfy TNG oucotaong andgacn Tou Nopdpxn
AlauepiopaTog ATTIKNG, ano Toug K.K. Bacgileio Zepaeipdkn kal NikoAao ©£odwpouAdkn Ke TNV enwvupia
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kai Tov SIakpITIKO TiITAO «A.V.E.» €vw, yIa TIG GXEOEIG TNG HE
To €EWTePIKO oUVAANAOOETal WE TV enwvudia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikry €dpa Tng ETaipiag opioTnke o Anpog ABnvaiwv. Znuepivi €8pa Tng Etaipiag eivar o Anpog
Apapouaciou, Onwg opioTnke pe Tnv and 29.03.2007 anogacn TngG EKTakTng Mevikng ZUVEAEUONG TwV
METOXWV TNG. Ta KevTpIka ypageia Tng ETaipiag BpiokovTtal ato MapoUat, eni Tng odou Mapvwvog apibpog
3, TnA. 210 80 92 000.

H Ertaipia eival eyyeypaupévn oto M.A.E. pe apiBuo Mntpwou 4403/06/B/86/7 kai api®. I.EM.H
353601000 kai n Sidpkeld TNG opiodnke o€ 50 €Tn anod Tn dNUOCIEUCN TNG AVWTEPW EYKPITIKNAG ANO(AcnG
Tou Nopapxn, dnAadn péxpr Tnv 10.09.2032.

H nAskTpovikn dielBuvon Tng ETaipiag sivar www.ave.gr.

O! OIKOVOUIKEG KATAOTACEIC TNG 31ng AskeuBpiou 2015 (og auTéc nepidauBavovTal Kai O avTiOTOIXEG TNG
31ng AekepBpiou 2014) eykpiBnkav and To AloIknTIKO ZupBoUAio Tnv 29" MapTiou 2016. SUPPWVA HE TIC
dlata&eic Tng Enmponng Kepahaiayopdg, TpomnomoInoeIC OTIC OIKOVOUIKEG KATAOTACEIC OEV EMITPENOVTAI
HETA TNV £YKPIOT] TOUG,

2. AvTikeipgevo dpaoTnpioTnTag

H eraipeia ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai oI Buyatpikeg TnG (0 'OpIAOG) £XOuv WG
KUpIO avTIKeipevo Tnv diavopn Taiviov otnv EAAada kair Tnv Konpo.

SAuepa o 'OpINoG, £xel nAéov OIiodUoEl EUPEWC OTOV KAGdO TNG Wuxaywyiag Kal anoTeAE
OUYKPOTNHA €TAIPEI®V TO OMoio KAAUMTEl €va (QAcPd OTpaTnylikwv OpactnpiothTwv  (video kai
Videogames, TnAedpaan, KivnuaToypdgpog, napka yuxaywyiac).

MapdaAAnAa, n ETaipsia napapéver kupiapyxn oTnv ayopd Tne avanapaywyng Kai diavopng Taviov
oT1o Video (DVD & BLU RAY) kai otov kivnuatoypdgo. EminpdoBera, n EMIXEIPHZEIZ HXOY KAI
EIKONOZ A.E €xel oTnv Kartoxr Tng Toug noAukivnuatoypdgpouc Ster Cinemas, kaBw¢ kai To Allou Fun
Park. 210 TnAeonTiKO nedio, oI BuyaTtpikeéc eTaipeiec On Productions kai On Noir, aoxohoUvTal pe
TNAEONTIKEC napaywyEG oTnv EANGDa, evw n Buyatpikn IGE dpactnpionolsital oto home entertainment
ME TNV gunopia videogames n onoia kaTéxel PHeyaAn OUVAUIKN.

T€Aoc and Tov NogUBpIo Kal PETA 0 OMIAOG e TNV eEayopd Tou 51% TnG eTaipeiag Samaras €xel
dI€I00U0El OTNV EUnopia YpagIkngG & avalwaoipwy ypagpeiou.

3. MAdiolo kaTapTIoNG TWV OIKOVOUIK®V KATACTAGEWV

O1  OIKOVOMIKEG KaTAOTACEIG &xouv  ouvtaxBei olppwva pe Ta  Aigbviy  MpoTtuna
XpnUaToolkovopikng Avagopdg (AMXA pe Bacn Tnv apxn Tou I0TOPIKOU KOGTOUG, ONWG auTh
TPOMOMOIEITAI JE TNV aVANPOCAPHOYH CUYKEKPIHEVWY OTOIXEIWY EvEPYNTIKOU O€ €UAOYEG a&ieg kal Pe Baon
TNV apxn TnG CUVEXIONG TNG dpacTnEIOTNTAG (going concern) kai gival CUPPWVEG Ke Ta Alebvn MpoTuna
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XpnUAToolkovouIKNG Avapopag (AMXA) onwg auTtd £xouv uloBeTnBei anod Tnv Eupwnaikr) ‘Evwan péxp! Kal
Tnv 31/12/2015.

H oUvTa€n OIKOVOMIKOV KATaoTacewv oUPpwva Pe Ta Aigdvry MpdTuna XpnuaToOIKOVOUIKNG
Avagopdg (AMXA) anaitei Tn xprion AoyIoTIKWV eKTIURCEWY. Eniong, anartei Tnv kpion Tng dioiknong katd
TNV €papuoyn Twv AOYIOTIKWV apXwv Tou odidou. O NepINTWOEIG o1 onoieg nepIAapyBavouv peyaAlTepo
Babuo Kkpiong kal NOAUNAOKOTNTAG 1) Ol NEPINTWOEIG OMNOU Ol UNOBETEIG Kal Ol EKTIUNOEIG ival ONUAVTIKEG
YIa TIC EVOMOINKWEVEC OIKOVOMIKEG KATAOTACEIG, NepihapuBavovTal otn evotnTa 3. To VOUIoUa napouaciaong
gival To Eupw (vopiopa Tng xwpag €dpag Tng MnTpikng Tou Opihou) kal 6Aa Ta nood sugavilovral ot
XINadeG Eupw, ekTOC av opileTal d1agopeTIKd.

To 2003 kai 2004, ekdo6nke anod To ZupBouANio AieBvav AoyioTikwv MpotUnwv (TASB) pia oeipd and
kaivoUpia Aigdvr MpoTuna XpnuaTooikovouikng Avagopdc (AMXA) kai avabswpnuéva Aigbvr] AoyIOTIKA
MpoTuna (AAM), Ta ornoia o cuvduaouo PE Ta Wn avaBewpnuéva Aigdvr AoyioTika Mpotuna (AAM) Ta
onoia ekd0Bnkav ano Tnv Emmponr AleBvwv AoyioTikwv MpoTUnwv, NpoyevéoTEPNG Tou ZupBouAiou
AigBvav AoyioTikwv Mpotunwv IASB, n onoia avagepeTal wg "the IFRS Stable Platform 2005". O 'OuiAog
£@apuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia perdBaong n 01.01.2004).

4. AoYIOTIKEG apXEG — AAAayEG O AOYIOTIKEG NOAITIKEG

4.1 N&a NpoTuna, Aieppnveieg, AvafempnoEeI§ kal TPONonoiNoEIG UPICTAHEVWV
Mpotinwv Ta onoia £xouv TeBei ot 10XU kKAl £xouv uI0OeTNOEi ano Tnv
Eupwnaikn ‘Eveoon

O1 akoAouBe¢ Tpononoinoslg kal Aiepunveieg Twv AMNXA £kdo6nkav and To SUupPBoUNIo AIEBVWV NAOYIOTIKWV
Mpotunwv (IASB), £xouv uloBeTNBel and Tnv Eupwnaikr 'Evwaon kal n epapuoyr| Toug €ival UNoXpEWTIKNA
and tnv 01/01/2015 1) yerayevéoTepa.

o  EThoiec BeATiwoelc MpoTunwv KUkhog 2011-2013 (yia €TRAOIEG AOYIOTIKEG MEPIODOUG MOU EEKIVOUV
TNV ) perd tnv 01/01/2015)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 oTnv ékdoan «ETRoleg BeATIwoelc Twv AleBvav MpoTunwv
XpnUATooIKOVOMIKAG Avagopdc KukAog 2011 - 2013», To onoio anoTeA&iTal and pia ogipd NpooapUoynv
oc 4 MpoTUNa KAl AnoTeAeEl PEPOC TOU MPOYPAUMATOC yia TIC €TNoleC BeATiwoel ota Mpotuna. Ol
TPOMonoInoeiG EpapudlovTal yia £THOIEC AOYIOTIKEC NePIGdOUC Mou Ekivouv Tnv 1 PeTa Tnv 1n IouAiou
2014, av Kal Ol OIKOVOMIKEC OVTOTNTEG EMITPENETAI VA TIC €PAPHOOOUV vwpiTepd. Ta B€uara nou
nepiAapBdavovTal og autov Tov KUKAO €ival Ta €Enc: AMXA 1: H évwoia Twv ugioTapevwv AMXA, ANXA 3:
E€aipgoeic yia kovonpagieg, AMXA 13: Medio epapuoyn TnG napaypagou 52 (e&aipeon xapTopuAakiou),
kai AAM 40: Anooaryvion TnG aMnAe€dptnong Tou AMXA 3 Zuvevwoelc Enixeipnoswv kar AAM 40
EnevdUoeic 0 akivnTa KATa TNV TAEVOUNON TwV OKIVATOV G €nevdUoeiC O akivita N wg
1010xpnaiponoloUpeva akivnrd. O ‘'OuIAog Ba €EeTACEI TNV ENINTWON OAWV TWV NAPANAVW OTIG OIKOVOUIKEG
KataoTtdoeig Tou OpiAou Tou, av kai v avapéveTal va el kapia.

e  Tpononoinon oto AAM 19: «Mpdypappa KabBopiopévwv Mapoxwv: Eiopopég epyalopévmv» (yia
€TNOIEG AOYIOTIKEG NEPIOSOUG Mou EekivoUv Tnv N YeTa Tnv 01/07/2014)
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To Noéuppio Tou 2013, To IASB npo&Rn oTnVv £kd00N TPOnonoinang nepIopiopévou okonoU ato AAM 19
«Mapoxeg oc epyalopévouc» pe TiTAo Mpdypaupa kaBopiopévwv napoxwv: Eiopopec Epyalopevwv
(Tpononoinoeig oto AAM 19). H napoUoa Tpornomnoinan €xel papuoyn O eI0POPEG pYaloPEVWV N TRITwV
MEPWV avagopika e npoypdupaTa kabopiopévwv napoxwv. O Okomog Tng Tpononoinong eival va
anAonoifoel TNV AOYIOTIKN aVTILETWOMNION YId TIG EI0QOPEC NOU €ival aveEApTnTEG ano Ta £Tn UNNPECIag
Twv gpyalopévayv, ONwg €ival yia Nnapadelyua, ol EI0POoPEG Nou unoAoyidovral wG oTaBepd NoocooTo eni
NG pioBodooiac. O 'OpINog Ba eEeTaoEl TNV €NINTWON OAWV TwV Napanavw oTig OIKOVOUIKEG KaTaoTaoelg
Tou OpiAou Tou, av kai Oev avayéveTal va Exel Kapia.

e  Emnoiec BeAmiwoeig MpoTtunwv KukAog 2010-2012 (yia €THOIEC AOYIOTIKEC NEPIOSOUC MOU EEKIVOUV
TNV n peta Tnv 01/07/2014)

To IASB npoxwpnoe Tov AsképBpio Tou 2013 otnv €kdoon «ETnaoieg BeATinoelg Twv AlgBvav MpoTUnwv
XpnuaTtoolikovopikng Avapopdac KukAog 2010 - 2012», To onoio anoTeAsiTal anod Yia osipa Npocapuoymy
oe 8 MpoTuna kal anoTeAei PEPOC TOU MPOYPAUMATOC yia TIC €TNOIEC BeATiwoelc oTa Mpotuna. O
TPOMonoInaoeg epapuolovTal yia £THOIEG AOYIOTIKEG NeEPIOSoUC nou Eekivolv Tnv i Keta Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG EMITPENETAI va TIC €paphdoouv vwpitepa. Ta B€uara nou
nepiIAayBavovTal o auTtov Tov KUKMo gival ol €Eng: AMXA 2: Opiopdg Twv nNpolnoBécewy KaToxUpwang,
ATXA 3: AoyIOTIKI] QVTIMETONION €VOG EVOEXOMEVOU avTAAAAYHATOG OE GUVEVOEIG ENIXEIPoswy, AMNXA 8:
Suvadpoion AsIToupyikwv TOPEwY, AMXA 8: Supwvia Tou ouVOAOU TWV OTOIXEIWY TOU EvepyNTIKOU TWV
NpPOG Napouaciacn TOPEWY WE TA OTOIXEIQ TOU evePYNTIKOU TNG enixeipnong, AMXA 13: BpayunpOBeoueg
anaiTnosIG kal unoxpewoelg, AAM 7: KataBAnBévreg TOkol mou kegahaionolouvral, AAM 16/AAM 38:
MEBodoG avanpooappoyng — avahoyikr] avadiaTunwon TwV CUCOWPEULEVWY anooBEoewv kal AAM 24:
Baoika AicuBuvTIKG ZTehéxn. O 'Opihog Ba eetacel TV eninTwon OAwV TwWV NApAnavw OTIG
£VONOINUEVEG/ ETaIPIKEC OIKOVOUIKEG KaTaoTdATEIG,

e  Tpononoinan oto AAM 27: «M£Bodog TN kabaprc B£0nG o aTopikeG OIKOVOUIKEC KaTaoTaoeicgs
(epappoleral yia €TAOIEC NEPIODOUC Nou Eekivouv TNV 1 Petd Tnv 01/01/2016):

Tov AUyouaTo Tou 2014, To IASB £kdwaE MePIOPIGHEVOU okonoU Tpornonoinon oto AAM 27 «MéBodog TG
kaBaprc B€ong os aTopIkEG OIKOVOUIKEG KaTaoTdoeig». Me Tnv napouoa Tpononoinon, ia raipeia €xel
TNV €mAoyn va enigeTproel TIG enevOUCEIC TNG O BuyaTpIKEC, KOIVOMPAEiEC Kal GUYYEVEIC BAosl Tng
pEBOdOU TNG kaBapng B€ong oTIC aTouIKEG OIKOVOMIKEG KaTaoTaoeig TnG, KATI TO OMoI0 €we Kal Tnv
£k000N TNG OUYKEKPIMEVNG Tpononoinong Oev ioxue. O 'OpiINog Ba €EeTaoel TNV €ninTwon OAWV TwV
napanavw oTi¢ OIKOVOMIKEG KaTaoTdoeig Tou OWiAou Tou, av Kai eV avapeveTal va £Xel kapia.

e  EThoiec BeATiwoeic MpoTunwv KUkhog 2012-2014 (yia €TROIEG AOYIOTIKEG MEPIODOUG MOU EEKIVOUV
TNV ) perd tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéUPpio Tou 2014 atnv €kdoon «ETRoleC BeATiwoeC Twv AieBvav Mpotinwyv
XpnNUAToOIKOVOMIKAG Avagopdc KukAog 2012 - 2014», To onoio anoTeA&iTal and pia ogipd Npocapuoynv
oc 4 MNpdTuNa Kal anoTeAel PEPOG TOU MPOYPAPMATOC Vid TIC €TNoleC BeATiwoeic ota MpoTuna. Ol
Tpononoinoeic epapudlovTal yia €TAOIEC AOYIOTIKEC nePIOdOUG nou EekivoUv Tnv 1 HETA Tnv 1n
Iavouapiou 2016, av Kkai 0Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA TIC EQAPHOTOUV vwpiTepa. Ta Béuara
nou nepIAauBavovTal o autov Tov KUKAO ival Ta €Enc: AMXA 5: AANayéc oTic peBodouc Tng MwAnong,
AMXA 7: SuhBAcEIC unnpeoiag Kal Epapuoyn Twv anairnoswv Tou AMXA 7 oTic Evoidueoec OIKOVOUIKEG
KaTtaoraoeic, AAM 19: EniTokio npoggogAnon, kai AAM 34: M'vaoTonoINoeIC NANPOPOPIOV OTNV EVOIAUEDT
olkovopIkn avagopd. O ‘Opilog Ba eEetdosl Tnv eninTwon OAWV TwV NApAnavw oTiG OIKOVOUIKES
KataoTtdoeig Tou OpiAou Tou, av kai v avapéveTal va el kapia.

e  Tpononoinoeig oto AAM 16 kai oto AAM 41: «Tewpyia: Kapnogopeg duTeieg» (epappoleral yia
€TN01EG NEPIGOOUG NMou Eekivolv Tnv 1) werd Tnv 01/01/2016)
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To IoUvio Tou 2014, To IASB npoéBn oTnv €kdOON TPOMOMOINCOEWV HECW TwV onoiwv aAdlel n
XPNHATOOIKOVOHIKA ava@opd Kaprno@opwv QUTEIRV. Me Tnv Tporonoinon auTr), anogacioTnke OTI Ol
KapropoOpEeG PUTEIEC NOU XpnolonoloUVTal AnoKAEIOTIKA yia TNV au&non Tng napaywyng, 6a npenel va
AoyioTikonoloUvTal Je To idlo TpOMo Onw¢ Ta evowuata nayia (AAM 16). Suvenwg ol TPOMOrMoINOEIC
oupnepiAapBavouv TIG Kapno@OpeC QUTEIEC oTo nedio epappoyng Tou AAM 16 avti Tou AAM 41. H
napaywyn nou avantUooeTal OTIC KAaprno@OpeC (PUTEIEC nNapapevel oTo nedio epappoyng Tou AAM 41. O
'OpINog Ba eEeTdoel TRV eninTwon OAwvV Twv napandvw oTig OikovouikéG KataoTaoelg Tou OpiAou Tou, av
Kal Ogv avapeveTal va €xel kapia.

e  Tpononoinosic oto AMXA 11: «AoyioTIKOG XEIPIOHOG TWV ANOKTNOEWY OUHKETOXWV O anod KoIvou
Aermoupyiec» (epappoleTal yia THOIEG NePIGdoUC nou Eekivolv Tnv f weta tnv 01/01/2016)

To Mdio Tou 2014, To IASB npo£Pn oTnv €kdoon Tpononoinoewv ato AMXA 11. O v AOyw TPOMonoInoeIg
NPOCBETOUV VEEC 0ONYIiEC OXETIKA PE TNV AOYICTIKI) QVTIMETOMION TNG ANOKTNONG CUMKETOXNG OE Wia ano
KolvoU OpacTnpioTnTa n onoid anoTeAEl Mia OIKOVOMIKN OvTOTNTa Kal OIEUKPIVI(OUV TO KATAAANAo
A\OYIOTIKO XEIPIOYO yIa TETOIEC anokToelC. O 'OpIAog Ba eeTaoel TNV ninTwaon OAWV TwV NApanavw oTIC
Oikovopikég KaTaoTdaoeig Tou Opilou Tou, av Kal dev avapeveral va €xel kayia.

e  Tpononoinosic oto AAM 1: «MpwTtoBoulia MNvwaoTonoinoswv» (£papHoleTal yia €THAOIEG NEPIOIOUC
nou &kivouv Tnv 1 pera tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npogBn oTnv ékdoon Tponornoingswv oto AAM 1. O1 ev Adyw
TPOMOMOINCEIC £XOUV WG OTOXO TNV €nilucn BeudTwv Mnou apopolv OTIC UPIOTAUEVEC anaITOEIG
napouaciaocng Kal yvwoTonoinong kai Tn diac®alion Tng 1IkavoTnTag Aoknong Kpiong ano TIG OIKOVOUIKEG
OVTOTNTEG KATA TNV Kataprion Twv Oikovouikwv Kataotaoswv. O ‘Opihog Ba €eTdoel TNV €NiNTWon OAWV
Twv napanavw oTi¢ OikovopikeG KataoTaoelig Tou Opilou Tou, av kal Oev avapeveTal va €xel kagia. Ta
avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

e  Tpornonoinosic oto AAM 16 kai ato AAM 38: «AIEUKPIVAOEIC avapopika We AnodekTeg MeBodoug
AnooBéoswv» (epapuoleTal yia eTHOIEC NEPIOdOUC Mou Eekivouv Tnv 1 Yeta tnv 01/01/2016)

To Maio Tou 2014, To IASB npo£Bn otnv £kdoan Tporonoifoewv ato AAM 16 kai AAM 38. To AAM 16 kai
TO AAI 38 KaBIEPWVOUV TIC APXEC MPOKEINEVOU VA DIEUKPIVIOTEI O TPOMOC KE TOV OMOIO avTIMETWNI(OVTal
ol anooBECEIC OTO PUBUO TNG AVAMEVOUEVNC avAAWONG TWV HEANOVTIKWV OIKOVOUIKWOV WPEAEIQWV MOU
EVOWUATOVOVTAlI OTO NEPIOUCIaKd oToixeio. To IASB éxel dicukpiviosl OTI n XpRon Twv HeBodwv nou
Baocifovral ota €00d0a yid TOV UMOAOYIOMO TNG anooBeonc evog neplouciakoU oToixeiou Oev gival
KaTaAAnAn, d10TI Ta €00da nou dnuioupyolvTal anod Hia dpacTnpIOTNTA NMou NePIAAPBAVE! TN XPrion Evog
nePIOUCIAKoU OTOIXEIOU YEVIKA avTavakAouv AAAOUC NApAyovTeG Kai OXI TNV avaAwon TwV HEMOVTIKWOV
OIKOVOUIKQV WQEAEIDY MOU EVOWUATWVOVTAI OTO MEPIOUOIaKO oToixeio. O ‘Opilog Ba eEeTdosl Tnv
£ninTwon OAwv Twv napanavw oTi¢ OIKoVouIkEG KaTtaoTdaoelg Tou OpiAou Tou, av Kal dsv avapéveral va
£x€l Kapia.

4.2 Néa MpoTuna, Aleppnveieg, ava@ewpPNOEIG KAl TPONONOINOEIG UPICTAHEVOV
MpoTUnwv Ta onoia dev £xouv akopa TeOEiI o€ 1I0XU 1) dev £Xouv eyKpIOEi anod Tnv
Eupwnaikn ‘Evon

Ta akohouBa veéa MpoTuna kal AvaBewpnoelg MpoTunwv ala kai ol akdAoubeg Alepunveieg yia Ta
unapxovta MNpdtuna, &xouv dnpooisubei aAa eiTe dev £xouv akoun TeBei o€ 10XV €iTe Oev £xouv eykpiBei
and Tnv Eupwnaikr| ‘Evwon. Zuykekpipéva:
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e ANXA 14 «MeraBartikoi Aoyapiaopoi PuBuilopevwv ApactnpioThTwv» ( €pappoyn yia TIG ETHOIEG
nePIOdOUG Nou Eekivouv Tnv 1 PeTd Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, e&£dwoe €éva véo npoTuno, To AMXA 14. 3Tdx0C TOUu &evOIQUECOU auTOU
NPOTUMNOU &ival N €vioXUOn TNG CUYKPICILOTNTAG TWV XPNHUATOOIKOVOMIKWV avapopwV TwV ETAIPEILYV MO
£XOUV pUBUICOPEVEG DPaoTNPIOTNTEG. 2€ MOAAEG XWPEG UNAPXOUV KAAGDOl MOU UMOKEIVTAl OF €IDIKN
puBuIon, oUPewva e TNV onoia ol KUBEPVNTIKEG apxEG pubpifouv TNV Napoxn Kai Tnv TIHOAOYNon Twv
OUYKEKPILEVOV TUNWV dpaAcTNPIOTIATWV OIKOVOMIKNG ovToTnTac. O 'Opihog Ba e€eTdoel TNV €NinTwan OAwY
Twv napanavw oTic OIkovopikeG KaTtaoTaoelig Tou Opilou Tou, av kal Oev avapeveTal va €xel kapia. Ta
avwTEPW Oev £xouv uloBetnBei and Tnv Eupwndikr Evwaor.

e  Tpononoiroeig aTo AMXA 10 kai oto AAM 28: «MwAnoeig N EIopopeg ZToixgiwv Tou EvepynTikou
METAEU evog EnevduTn kai Tng ZuyyevoUcg n Tng Koivonpa€iag Tou» (epapuoleTal yia €TNOIEG
nePIOOOUC Nnou Eekivouv Tnv 1 Perd tnv 01/01/2016)

To ZenTéuBpio Tou 2014, To IASB npo€Bn otnv €kdoon neplopioyeévou okonol «MwAnaoeig 1 Eiopopég
SToIXEiwV Tou EvepynTikoU PeTa&l evog EnevduTr) kal TN Suyyevolc i Tng Koivonpa&iag» (Tpononoinoeig
oTa AMNXA 10 kai AAM 28). H Tpononoinon 8a epapupdleral anod TIG OIKOVOUIKEG OVTOTNTEG HEANOVTIKG Yia
NWANOCEIG 1] EI0QOPEC OTOIXEIWV TOU EVEPYNTIKOU MOU MPayparonoloUVTal OTIG ETHOIEC MEPIODOUG Mou
Eekivouv Tnv N pera tnv 01/01/2016. MpoyevéoTepn €papuoyr EMITPENETAI, PE ANAPAITATN TN OXETIKNA
yvwaoTonoinon autng ot OikovopikéG Kataotdoelig. O ‘Opihog B8a efetdosl Tnv eninTwon OAwv Twv
napanavw oTi¢ Oikovopikég Karaotdoeic Tou Opidou Tou, av kai Oev avapéveral va €xel kapia. Ta
avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

e  Tpononoinosic oto AMXA 10, AMXA 12 kai AAN 28: «EnevdUuTIKEG ovTOTNTEG: Eapudlovrag Tnv
e€aipeon ano tnv Evonoinon» (epapudleral yia €TNOIEC NEPIODOUC Mou Eekivolv TNV f META TNV
01/01/2016)

Tov Aekeuppio Tou 2014, 1o IASB npoéPn oTnv £kd0CN TPOMOMOINCEWY MEPIOPICHEVOU OKomMou oTa AMXA
10, AMXA 12 kai AAM 28. O1 ev AOyw TPOMOMOINCEIG EI0AYOUV ENENYNOEIC avagopika WE TIG AnaiTroEIg
A\OYIOTIKOMOINGNG TwV €NEVOUTIKWY OVTOTATWY, EVK) NAPEXOUV EEAIPECEIC OE OUYKEKPIMEVEG MEPINTWOEIG,
Ol OMoieG Ba PEIWOOUV Ta KOTTN Mou OXETICOVTAl PE TNV €PApHoyr Twv npoTunwyv. O 'OpIhog Ba eEeTdos
TNV €NinTwon OAwV Twv napanavw oTi¢ OIkovopikeG KaTaoTaosic Tou OpiAou Tou, av Kal dev avapéveral
va €xel kapia. Ta avwTépw dev €xouv uloBeTnBsi and Tnv Eupwnaikr) ‘Evwaon.

e Tpononoinosic oto AAM 12 AvaBaAlopevn ®opoloyia “ H avayvwpion TnG avaBalopevng
(POPOAOYIKNAC anaitnong yid Kn npayuatonoinyeves (nuiec” (€@appoleTal yia €THOIEG NEPIODOUG
nou &exivouv Tnv n Yerd Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npo£Pn aTnv £kdoon NEPIOPICHEVOU akornou oTo AAM 12. O oTOXOC TWV
£V AOYW TPOMOMOINCEWY €ival va anoaa@nVvioTel To AOYIOTIKO XEIPIOPO TWV avaBAMOPEVWV (POPOAOYIKWV
anaITioEwV yia TIC PN npayuaronoinBeiosg {nuiec and Xpedypaga nou anoTIywvTal oTnv €UAoyn agia. O
‘'Ouihog Ba eEeTaoel TNV eninTwon OAwv Twv Napanave oTic OIkoVouIkeEG KaTtaoTdaoeig Tou Opilou Tou, av
Kal Oev avapeveTal va xel kapia. Ta avwTEpw dev £xouv UIoBeTNOsi anod Tnv Eupwnaikr) ‘Evwon.

e AXA 15 «Egoda and SupBaceig ue NeAdTec» (epapuoleTal yia €ToIEg NePIODOUG NOU EEKIVOUY TV
n pera Tnv 01/01/2017)

Tov Mdio Tou 2014 To IASB €€£0woe éva veo npoTuno, To AMXA 15. To ev Aoyw npdTuno eival nAnpwg
EVAPHOVIOUEVO HE TIG ANAITHOEIG GO0V apopd TNV avayvwpion TwV €000wV TOOO KATW anod TIG ApXEG TwV
AMNXA 600 kal Twv Auepikavikwv AoyioTikwv apyxwv (US GAAP). To véo npoTuno Epxeral va
avTikataoTnoel To AAM 18 ‘Ecoda, AAM 11 KataokeuaoTikeg GUPBATEIG kal kAnoleg dlEppNVeieg nou €ival
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OXeTICOpEVEG Me Ta €00da. O ‘Opilog Ba eEeTdoel Tnv eninTwon OAWV Twv Napanavw oTIC OIKOVOUIKEG
KaTaoTdoeig Tou Opilou Tou, av kai Oev avapéveTal va €xel kapia. Ta avwTépw dev €xouv UIoBeTNOEi ano
Tnv Eupwnaikry ‘Evwon.

e ANXA 9 «Xpnuartoolkovopikd Méoa» (spapuoyn yia TIC ETNOIEG NEPIODOUC MOU EEKIVOUV TNV ) HETA
Tnv 01/01/2018)

Tov IoUAIo Tou 2014 To IASB €€£0wae TnV TeAIKN €kdoan Tou AMXA 9. O1 BEATIWOEIG NOU ENEPEPE TO VEO
NPOTUMNO apopolV TNV UNapeng evog AoyikoU JOVTEAOU yia TNV Tagivounon Kai Tnv eNPETpnon, €va eviaio
MPOVONTIKO LOVTEAO YIa QVAMEVOUEVEG {NUIEG anod anopEiwon Kal €niong KiIa oUCIAoTIKA avaUOpPPWHEVN
NPOCEyyIon yia TNV AoyIoTIKn avTioTaBuionc. O 'Opihog Ba €EeTaoel TNV €ninTwon OAwv Twv Napanave
oTIg OikovopikéG KaTtaoTaoeig Tou Opihou Tou, av kai dev avayéveral va €xel kagia. Ta avwTépw Oev
£xouv UI08eTnBei anod Tnv Eupwnaikr| ‘Evwon.

e ANXA 16 “MioBwoslc” (epappoleTal yia ETACIEC NEPIODOUG MOU EEKIVOUV TNV | META TNV
01/01/2019)

Tov Iavouapio Tou 2016, To IASB dnuoadicuoe To veéo MpoTuno, AMXA 16. O okonog Tou £pyou Tou IASB
nTav n avanrtuén véou MpotUnou yia HICBWOEIC Nou KaBopilel TIC apxEG TIG onoieg epapuolouv Kal Td
dUo pépn o€ pia oUPBacn - dnAadn kal o NEAGTNC («o HICBWTA») Kal 0 NPOPNBEUTNG (0 EKMITOWTNG») -
yla Tnv napoxn NANPOQOPIBY YIa TIC MICBWOEIC JE TOV TPOMO MOU MIOTA KATAYPAPEl AUTEG TIG
ouvalayéc. Ma Tnv eniTeu€n autou Tou OTOXOU, 0 MICBWTAC Ba Npénel va avayvwpios! Ta NEPIOUCIaKa
OTOIXEIQ Kal TIG UNOXPEWTEIC NMOU anoppeouv ano Tn Wiobwor. O 'OuiIAog Ba &sTaacel Tnv ninTwan oAwv
Twv napanavw oTi¢ OikovopikeG KaTtaoTaoelig Tou Opilou Tou, av kal Oev avapeveTal va €xel kayia. Ta
avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.
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5. ZUvoyn TWV AOYIOTIK®V NOAITIKOV

a. Tevika
O1 onUavTiKEG AOYIOTIKEG MOAITIKEG Ol OMoiEG €Xouv XpnolponoinBei oTnv KaTaApTIOn auUTOV TWV
EVOMOINKEVWY OIKOVOUIK®Y KATAGTACEWY oUVOWI{oVTal NapakaTw.
A&itel va onpeiwBei Onwg avapepdnke avaluTIKOTEPA AVWTEPW OTNV €vOTNTa 3 OTI Xpnoiponoiouvtal
AOVIOTIKEG EKTIMNOEIC KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOMIKWV KATAOTACEWV. Mapa To yeyovog oTl
QUTEC o1 ekTIMNOEIG BaoiovTal aTnv kaAUTePN yvwan TngG dIoikNonNG OXETIKA WE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEG, TA MPAYHATIKA anoTeAéopaTa eivar mbavo va dlagepouv TeEAIKG and auTtd Ta onoia €Xouv

eKTIKNOEI. OI ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG NApouaialovTal o€ eUpw.

b. Evonoinon kai eEnevOUCEIG OE CUYYEVEIG ENIXEIPNOEIG
i. OuyaTpikeg

BOuyaTpIKEG gival OAEG 01 OVTOTNTEG OTIG OMoieG 0 OUIAOG EXEI TN dUVAN va EAEYXEN TIG XPNHATOOIKOVOUIKES
Kal €nIXEIpPNMATIKEG MOATIKEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Bewpei OTI KATEXEl KAl AOKE
£AEYXO OTAV CUUMETEXEI UE NOOOOTO PEYAAUTEPO and TO AMIOU TWV SIKAIWUATWY Yripou.
Kata Tov npocdiopiopd Tou katd noco n EMIXEIPHIEIZ HXOY KAI EIKONOZ A.E aokei £é\eyxo oTa
dIKkaiwpaTa WPAPou MIag AAANG oIkovopIKAG ovToTnTag e€etaletar n Unapén kai n Tuxov enidpaon
duvNTIK®V JIKAIWPATWV WHPOU Ta onoia Ynopouv va eEacknBoulv 1 va YeraTpanouy.
'O\ec o1 BuyaTpikeg Tou OpIAOU £X0UV WC NUEPOUNVia KAgloiyaTog TNV 31 AekeuBpiou.
O1 eVOMOINUEVEG OIKOVOUIKEC KaTaoTdacoelc TNG EMIXEIPHZEIS HXOY KAI EIKONOS A.E nepihauBavouv TI¢
OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG ETAIPEIAC ONWE €MIONG KAl TWV OIKOVOUIKWY OVTOTITWV Ol OMOIEC
gvonolouvTal ano Tov ‘OpIAo Ye NARApn evornoinan.
O1 Buyatpikég evonololvTal Pe T PEB0dO TNEG MANPOUC EVOMoINGNG anod Tnv NUEpoUnvia Kata Tnv onoia o
‘'OIhoG anokTd Tov €Aeyxo evw navouv va evoroloUvTal and Tnv nUepopnvia kara Tnv onoia navel va
UnNAapxel o E\eyxoc.
EninA€ov, o1 BuyaTpIKEG NMOU £XOUV AMNOKTNOEI ival UNOKEIPEVEG OTNV EQAPHOYN TNG HEBAGDOU TNG ayopdc.
AuTr| nepIAauBavel Tnv avanpoodpyoyn oTnv €uloyn afia OAwvV TWV avayvwpioiHwy MEPIOUCIAKMY
OTOIXEIWV KAl UNOXPEWOEWY, OUMMEPINAUBAVOUEVWV TWV EVOEXOHEVWY UMOXPEWOEWV TNG BuyaTpIKnc,
Katd TNV NUEPOMNVia TNC AnoKTNonG, aveEapTnTwG £4v AuTa £XOUV CUMMEPIANGOEI OTIG OIKOVOUIKEC
KATAoTAoEIC TNG BuydTpIKNG Mpiv TNV anoktnon TnG Katd Tnv apyikn avayvopion, Ta Mepiouciakd
OTOIXEid Kal Ol UMOXPEWOEIC TNG BuyaTpiknG nepiAauBavovTal oTov EVOMNOINUEVO 1I00AOYIONO OTa
avanpooappoopéva nood, Ta onoia niong XpnoiponoloUuvTal w¢ BAcn yid TNV PETENEITA ENPETPNON TOUG
oUPQWVa HE TIC AOYIOTIKEC MOAITIKEG Tou opidou. H unepatia avTinpoownelsl To unepBAAOV TOU KOOTOUG
KTronG ndvw ano Tnv ebhoyn a&ia Tou PepIdiou Tou OUIAOU OTa avayvwpiolua NEPIOUCIAKA OTOIXEIQ TOU
OpiAou TNG anokTwpevnG BuyaTpikAg KaTa Tnv anokTnar TnG Eav To kOGTOG anokTnong gival HIKPOTEPO
and Tnv €0hoyn adia Twv kaBapwv MEPIOUCIAKWY OTOIXEIWV TNG ANOKTWHEVNG BuyaTpikig n diagopd

avayvwpileral aneuBeiag oTo anoTéAeaya.
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Ta dikaiwuaTa Pelowngiag napoucialouv To PEPOG TwV KEPOWV N TwV {NUIKV Kal Twv net assets Ta onoia
dev aviikouv aTtov ‘Opiho. Av ol {nuiEG piag BuyaTpikng nMou agopolv ge JIKAIOPATA Helowngiag
unepBaivouv Ta OikaiwuaTa peloywneiac ora idla ke@dlaia Tng OuyaTpikng To unepBAAMovV Moco
€MIYEPICETal OTOUC WETOXOUG TNG MNTPIKNAG €KTOC and To Mocd yia To onoio n pelowngia €xel dia
unoxpewan kai givar Ikavn va kaAuyel Tig {NUIEG AUTEC,

O1 AoYIOTIKEG MONTIKEG Twv BuyaTpiKWV EMIXEIPNOEwY HETABANBNkav Onou Kpibnke anapaitnto
NPOKEIJEVOU Va €ival CUVENEIC JE TIG MOMITIKEG Nou uloBeToUvTal and Tov ‘OpiAo.

EvdoeTaipikoi Aoyapiacpoi anaitioswy Kal UNoXpeEWoewv kabwg kal ouvalhayeg €0oda kal £60da kabwg

Kal Un npaypartonoin®évta KEpdN 1 NUIEC METAEU TwV ETAIPEIWV analgigovTal.

ii. ZuvOedepEVeG ENIXEIPNOEIG

SUVOEDEUEVEG EMIXEIPNOTEIG €ival O OIKOVOUIKEG OVTOTNTEG OTIG onoieg 0 ‘OINOG £xel T duvatoTnTa va
aoKNoEl onUavTikn enippor] aA\d dev amoTtedoUv oUTe BuyaTpikéC oUTe dikaAIWPATA O Kolvonpagia.
SnUavTikn enippor) eival n €&ouacia va CUUPETACXEl OTIC ano®AcelC nou apopolV TIC anoPAcel§ yia TIG
OIKOVOMIKEG Kal EMIXEIPNUATIKEG MOANITIKEG TNG ekOOTPIAG, MG OXI 0 £AEYXOG OE AUTEC TIG MONITIKEG,
ZNUAavTIKnA enippor] ouvndwg unapyel o6tav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E KaTExel MocooTo
METAEU 20% pe 50% Twv JIKAIWPATWV WAPOU WECW KUPIOTNTAG WETOXWV N MEOW AA\ou €idoug
oupQwviac,

O1 enevOUOEIG OE OUYYEVEIC ENIXEIPNOEIG avayvwpilovTal apXIka oTo KOOTOC EV® YIA OKOMoug Evomoinong
Xpnoiponolsital n HEBodog Tng kabapng B€onc. H unepa&ia nepidapBaverar otn AoyioTikn a&ia (kOOTOG)
TNG €NEVOUONC KAl EAEYXETAI YIA ANOKEIWON 0av HEPOG TNG enévouong. ‘OTav Wia OIKOVOUIKT] OVTOTNTA TOU
OMIAOU OUVAAAAGOCETAI JE MIO CUYYEVH EMIXEIPNON TOU OMIAOU, Ta TUXOV DIETAIPIKG KEPDN Kal oI {NMIEG
anaAgipovTal KaTta To NocoaTO GUUMETOXIG TOU OMIAOU OTN OXETIKN GUYYEVH EnIXEipnon.

'ONEC O PETENEITA PETABOAEC OTO MOCOOTO GUUMETOXNG OTNV KaBapry B€on TNG ouyyevoug EMIXEIPNONG
avayvwpilovral otn AoyIoTIKA agia TN enévduang Tou odidou. MeTaBoAEC o1 onoieg npokUNTouUV and Ta
KEPON N TIC {NUIEG o1 omoieg dnuioupyolvTal anod Tn ouyyevn enixeipnon ennpealouv Ta kabapa
anoTeAéOUATA TOU OMIAOU. AUTEC oI PETABOAEC NePINAUBAVOUV TIC WETAYEVEOTEPEC AMOORECEIC TWV
EVOMPATOV aKIVNTOMOINCEWY, TIC ANooBECEIC TWV AUAWY MEPIOUCIAKWV OTOIXEIWV, TIC ANOOBECEIC I} TNV
TUXOV QAMOMEIWON TWV NPOCApHOYWV TnG €UAoyng afiac Twv MEPIOUCIAKWV OTOIXEIWV Kal Twv
UNOXPEWOEWV. KaTta Tnv evonoinan HETABOAEC Ol OMoieC £xouv ansuBeiac avayvwpioTel aTa idia KepaAaia
TNG ouyyevoUG EMIXEIpNONG Kal OXETI(OVTAl PE AMNOTEAEOMA, Yia napdadelyya mou MPoKUMTouv anod Tn
AOYIOTIKI} QVTIUETWNION TwV OIdBECIHWY NPOC NWANCN €nevOUCEWV TNG OUYYEVOUC EMIXEipnong,
avayvwpilovral oTa evonoinueva idia Kepdahaia Tou opidou. OnoleadnnoTe YETABOAEC Nou avayvwpidovTal
aneuBsiac oTa idla kepdAaia kar dev OXeTilovral Pe aAnNoOTEAEOUA, ONwG yia napddsiypya n Olavopn
MEPIOUATWV 1) GANEG OUVAANAYEC JE TOUG JETOXOUC TNE OuyyevoUG ENiXEipnonG, kataxwpoUvTal EvavTl TG
AoyIOTIKAG afiac TnG ouppeToxne. Kapid enidpacn oto kabapd anoTéAeoua r ota idia kepdAaia dev
avayvwpideral oto nAdiolo autav Twv cuvalaywv. MapdAa autd, 6Tav To pePidio nUIwV Tou opilou oe
pla ouyyevn enixeipnon 1oouTal r ungpBaivel Tn AoyioTikn a&ia Tng enEvouong, OUKNEPIAAKBAVOUEVWY Kal
onolodnnoTe AWV pn e£ao@aliopévy anaimoewy, o OpIAog dev avayvwpilel nepamépw {nHIEG, ekTOG K
av o nevduTng €xel eniBapuvBei e deopeloeig N xel NPoRei o NANPWUES yia Aoyapiaopd Tng CUyyevouUg
nixeipnong.
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Mn npayuartonoin®évra kepdn anod OUVAMAAYEG avapeod OTov OMIAO Kal TIC OUYYEVEIC EMIXEIPNOEIG
anaAsipovral Katad TO MOCOOTO GCUMMETOXNG TOU OWIAOU  OTIG GOUYYEVEIG €MIXEIPROEIG.  Mn
npaypaTonoin@evTeg {NUIEG eniong anaAsipovTal ekTOG KI av n cuvalhayr napexel EvoeiEn {nuiov Aoyw
MEiWoNC TNG a&iag Twv anokTNBEVTwWY anod Tnv Koivonpagia oToIXEiwY Tou evepynTiKoU.

O1 NOYIOTIKEG MOMTIKEG TWV OUVOEDEPEVWV  EMIXEIPAOEWY WeTaBAnBnkav Onou ATav anapaitnTo
NPOKEIJEVOU va dIao@aAIoTel CUVENEIA WE TIC NONITIKEG NOU UIOBETNBNKav anod Tov OHIAO.

c. MeTrarponn oToixeinv o EEvo vopioua
O1 €TAIPIKEC KAl EVOMOINKEVEC OIKOVOUIKEG KaTaoTdoelig Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaialovTal o€ eupw (€), To onoio gival To AEITOUPYIKO VOUIOWA Kal TN UNTPIKAG ETAIPEIAG.
KaBe oikovopikr| ovtoTnTa Tou Opilou kaBopilel To AEITOUpYIKO TNG VOMIOWA Kal Ta OTOIXEid Ta oroia
nepIAaUBAvovTal OTIG OIKOVOMIKEG KATAOTACEIG KABE OIKOVOMIKNG OVTOTNTAG ZTIG ATOMIKEG OIKOVOMIKEG
KATAOTAOEIC TWV OIKOVOMIKWV OVTOTATWV MOU €vorolouvTal, ol ouvalayec ot E&vo vopioua
METATPENOVTAI OTO  ASITOUPYIKO VOMIOMA KABE  WEPOVWMEVNG OVTOTNTAG  XPNOIMOMOIWVTAG  TIG
OUVAN\aYHaTIKEG I00TIYIEG NOU ioXUaV OTIG NUEPOMNVIEG TWV CUVAANAY®V.
O1 ouvalayég og EEvo vOUIoNa PETATPENOVTAl OE EUPW XPNOIMOMOIOVTAG TIC GUVAAAYMATIKEG I0OTIMIEG
Mou ioxuav OTIG NUEPOMNVIEC TwV cuvalaywv. SuvalayuaTika képdn kal {nuIEC ol onoieg NPokUNTOUV
and TETOIEC OUVAANQYEC Kal and Tn METATPON TWV UMOAOINWYV AOYapiaopwV HE OUVAAAQYMATIKEG
ICOTIHIEG TENOUG Xpriong avayvwpilovral oTa anoteAéopara oto kovdUAl “Aoina €ooda” r “Aoina €50da”,
avTioTolxa €kTOC and TO OKEAOG Tou KEPDOUG N TNG {nuiag Tou avTioTaBuioTikoU HECOU Mou
TEKUNPIMVETAl WG ANOTEAECUATIKN avTIOTABUION Kal avayvwpileTal ansuBeiag oTa idla kepahaia YEow TNG
KATaoTaong UvoNK®V Ecodwv.
Ta nepIoucIaka OTOIXEIQ KAl Ol UMOXPEWOEIC EXOUV UETATPANE O EUPW WE TIG IOOTIYIEC KAEICIMATOG Mou
unapyouv Kata Tnv nuepopnvia Tng Karaoraong OIkovouIKnG O£ang.
'Ecoda kal danaveg €Xouv UETATPANEI OTO VOMIOWA NApouciaone TOU OMIAOU WE TIC JECEC ICOTIMIEG KATA
TNV NeEPiodo avapopac, EKTOC KI av UNAPXOUV ONUAVTIKEC OIOKUPAVOEIG OTIC IOOTIYIEG ONoOTE Ta £€000a Kal
0l dANAVEC YETATPENOVTAI JE TNV I0OTIMIA KATA TIC NHMEPOUNVIEC TWV CUVAAAYWV.
OnoleodnnoTe dIaPoPEC MPOKUMTOUV anod autn Tn Oiadikacia €Xouv HETApepBel OTO anoBepaTikoO
peTaTtponnc TnG Kataoraonc Oikovouiknc ©éang oTta idia kepdaiaia.
H unepaia kal oI nNpooapupoyec oTtnv €UAoyn a&ia ol ornoiec nMpokUMTOUV KATd TNV danokTnon HIiac
OIKOVOUIKNG OVTOTNTAG OTO £EMTEPIKO BewpoUvTal NEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIG TNG OIKOVOMIKNG
OVTOTNTAC OTO €EWTEPIKO KAl HETATPANNKAV O €UPW KE TNV ICOTIYIA KAEIOIPATOG,
KaTtd tnv evonoinon, ouvaA\aypaTikeG dIapopEC o1 oMnoie NPOKUNTOUV anod Tn WETATPON TNG kabapng
£NEVOUONG Of eKPETAAEUOEIC TOU €EWTEPIKO, KABWG Kal ano daveia kai aAAa VOUIoUATIKA PHECa Ta onoid
£x0ouv kaBopioBei avTioTabuIoEIC Hiag kaBapng eNEvOUCNG O EKUETANNEUON OTO EEWTEPIKO, aneuBeiac oTa
i0la kepaAaia YEow TNG KATACTAONC HETABOAWV TWV IBiwV KePpaidinv.
‘OTav pia eKPETAAEUON OTO EEWTEPIKO EXEl HEPIKWG OIaTeBEI 1 NWANBEI, oI cuvaAaypaTikeG IaPopEg ol
onoieg eixav kataxwpnBei oTa idla kepdalaia, avayvwpilovral oTa anoTeAéopaTa Katd Tnv nepiodo Tng
01a6eong ) NWANONG WG PEPOG Tou KEPDOUG i TNG {NKIAG anod Tnv NwAnon.

d. OikovouIKEG NANPOPOPIEG KaTG TOPED

SeANida 58 ano 127



Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

Mpokeldévou va avayvwpioTolv ol napoucialopevol AEIToupyikoi TOWEIG, n Aloiknon oTnpileTal oToug
ENIXEIPNUATIKOUG TOWEIC dpacTnPIOTNTAC TNG, NOU BACIKA avTINpoowneUouv Td MPOIOVTA Kal UNNPECIEg
nou diabeTel o ‘OpIAoG.
KaBe €vag and Toug AeIroupyikoUg TG TOMEIC DIoIKeITal EEXwpPIOTA kKaBwG KaBEvag anod Toug TopEIG auToug
anaitei diagopeTikoU €idoug TexVoAoyIKoUg Kal Aoinoug Nopoug kabwg kal hebddoug npowdnong. ‘OAeg ol
€vOOTOMEAKEC OUVAAAYEC npayuatonoioUvTal HE Toug i0Ioug Opoug nou npayuatonolioUvTal ol
ouvalayEg oe kabapda sunopikn Baon.
O1 AoVIOTIKEG MONITIKEGNOU Xpnaoidonolsi 0 ‘'OMIAOG yIa TOUG OKOMoUG NANPOPOPNONG KaTa TOPED CUNPWVA
Je To AMXA 8 €ival ol idlol Mou XpNnoIKonoIoUvVTal KaTta Tnv oUVTAEN TwV OIKOVOUIKMV KATAOTAOEWY, EKTOG
TWV KATWTEPW EEAIPECEWV :

e Napoxeg o epyalOPEVoOUG HETA TNV ANEN TG anacyxoAnong

e  £Eoda nou oxeTidovTal Pe NANPWHEG Nou BacilovTal 0 GUHKETOXIKOUG TITAOUG

e  £E00a gpeuvVmV NoU OXETICOVTAl UE VEEG ENIXEIPNUATIKEG DPACTNPIOTNTEG.
O1 avwTépw NapoxeC kal €50da Oev ouunepIAapBavovTal Kata Tov NPoodiopIoUO TOU AEITOUPYIKOU
anoTeAECHATOC TWV AEITOUPYIKWVY TOUEWV Tou Opilou.
Aev £xouv unap&el alayeg oe oxéon We Tnv nponyoUUevn nepiodo 60ov apopa TIC HEBAdoUG anoTiunong
Mou XPNOIJoMoINdnkav yia Tov MpoodIopIoKO Tou KEPDOUG N TnNG {nuIac Tou Topéa. Asv unnpav
AOUPUETPEG KATAVOUEG OTOUC MPOG Mapouciacn TOUEC (AOUPUETPN KATavoun €ival yia napadsiypa eav
gia ovToTnTa KaTtaveiyel To £€000 andoPeonC ot €vav TOUEQ XWPIC VA TOU KATAVEIMEl TA OXETIKA

anooBEoiya oToixeia.)

e. Avayvopion 000wV Kal danavov
Ta £00da avayvwpilovral, oTav niBavohoyeital 0TI JEANOVTIKA OIKOVOUIKG OPEAN Ba eiopelioouv oThv
OIKOVOWIKI) OVTOTNTA Kal auTd Ta opEAN Ynopel va emyeTpnBouv pe agionioTia.
To €00d0 empeTpdTal atnv €0hoyn afia Tou eionpaxBévrog avraMayuaTog kai sival kabapo anod popo
NPOCTIBEPEVNG a&iag, ENIOTPOPEC, KABE €idOUC EKNTMOEIG Kal apoU MEPIOPIGTOUV O NWANCEIG EVTOG TOU
Ouilou.
To noad Tou £00d0U BewpeiTal OTI Ynopei va PeTpnOei a&idonioTa OTav OAEG 01 EVOEXOUEVEC UMOXPEWOEIC

nou oXeTICovTal JE TNV NWANCN £XOUV EMAUBEI.

> MN®Anon ayabov
To €o0do and Tnv nNwAnon ayabwv avayvwpileTal OTav Ol OuCIaoTIKoi KivOuvol Kal Td OQEAN TNG

KUpIOTNTAG TWV ayabwv £XouvV YETABIBACTE OTOV ayopaaTr), CUVABWG JE TNV AanooToAn Twv ayabov.

> Mapoxn unnpeciov
To £0000 anod CuPPBACEIC PE NPOKABOPIOUEVN TIMR avayvwpileTal e BAcn To aTadio 0AOKANPWONG TNG
ouvalMayng katd Tnv nuepopnvia Tng Kartdotaong Oikovopikng ©gong. ZUPGwva pe T HEBodO
nooooTiaiag OAOKARPWONG, To £0000 Yevika avayvupileral Bacel Tng dpaoTnpIOTNTAG NAPOXNG UNNPECINV
Kal TNG eNidooNG HEXP! ONUEPA O€ NOCOOTO TOU GUVOAOU TWV UMNPECIOV NOU NPOKEITAl VA EKTEAECTOUV.
'OTav To anoTéAeoa TNG cuvalAayng nou agopd Napoxr unnpeciwv dev UNopei va ekTiundei Baoiua, 1o

£€0000 avayvwpideral JOvov KaTa Tnv EKTACT MOU Ol avayvwpIoUEVEG dANAVEG €ival QVAKTNOIKEG.
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To nood TNG TIPAG NMWANONG Mou OXETICETal WE OUP@Wvia yia unnpecie¢ nou Ba napaoyebolv
METAYEVEDTEPQ, YYPAPETAlI O PETABATIKO Aoyapiaouo Kal avayvwpileral ota €00da TnG nepiodou oTnv
onoia napéxovTal ol unnpeoieg. AuTto To £€0odo (deferred income) nepiAauBaveral oto kovOUAI «AOINEG
UMNOXPEWTEIG».

S€ NEPINTWOEIC MOU i0wG WETABANBOUV O apyXIKEG EKTIUNOEIC TwV £00dwv, oI dandveg r o Babuoc
0AoOKANPwWoNG avabewpolvTal. AUTEG ol avaBewpnoeIC UNopel va odnynoouv o Au&NOEIG I HEIWOEIC TWV
EKTIHOHPEVOV €000WV 1 danavwv Kal gugavifovral ota €00da TnG NePIGdOU OTIC OMOIES 01 NEPINTWOEIS Ol

onoieg kaBioToUv avaykaia Tnv avabewpnaon yvwoTtonoloUvTal and Tn dioiknon.

> 'Ecoda and TOKouG
Ta £00da and TOkoug avayvwpilovTal XpnoIKonolmvTag Tn HEBodo Tou NpayuaTikoU €MITOKIOU TO OMoIo
gival To ENITOKIO TO OMoio NPOEEOPAEl e akpiBela HEANOVTIKEG KaTABOAEG TOIG ETPNTOIC N €10NPAaEeIC yia
TN JIApKEIa TNG avauevopevng (WG TOU XPNIATOOIKOVOUIKOU WEJOU 1|, OTAV anaITEiTal, yid CUVTOPOTEPO
digotnua, otnv kaBapr] AoyioTIKA a&ia Tou XPnUATOOIKOVOWIKOU MEPIoUCIakol OTOIXEIoU 1 TIG
UNoXPEWONG.

> 'Ecoda ano dikaimpara
Ta €0oda anod dikaiwyaTa avayvwpilovral cUPPWva WE TNV apXr Twv OEDOUAEUPEVWY £00DWV/EEOOWY,
avaloya Pe Tnv ouaia TnNG OXETIKNACS cUKBacnc.

> 'Ecoda ano pepiopara
Ta £00da anod Ta pepioyaTta avayvwpidovral OTav opIoTIKOMNOIETAl To dIKaiwpa €ionpagng Toug and Toug
HETOXOUG.
Ta Asitoupyika £€oda avayvwpilovral otnv Kataotaon SuvoAik®v Ecodwv katd Tn Xpron TnG unnpeaiag
N TNV nuepopnvia dnuioupyiag Tou. AanAveg yia eyyunoec avayvwpilovTal Kal XpewvovTal o BApog TNng
OXETIKAG NPOBAEWNG OTaV TO avTIOTOIXO £0000 AVAyVWPIOTEL.

> KooTog daveiopou

To kOOTOUG OAVEIOPOU MOU OXETICETal AMECA WE TNV ayopd, KATAOKEUN I Napaywyn ToV EMIAEEINWY
OTOIXEIWV TOU EVEPYNTIKOU, HETAPEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiwv autwv. H
KepaAaionoinon Tou kOOToUG daveiopoU NpayuaTonolsiTal KaTa Tnv nepiodo KATAOKEUNC TOU Nayiou Kai
oTauaTd oTtav To €nIAEEINO OToIXEIo €xel EABel o ekheTAAMEUOIUN 1 eunopeloiun karaoraon. ‘OTav To
nayio oAokAnpwveTal oTadlakd, To KOOTo¢ daveiopoU, Mou avaloyei 0TO OAOKANPWHEVO KOUMATI Tou
OTOIXEIOU TOU &vepyNTIKOU, NAUEl va METAPEPETAl OTO KOOTOG TOU nayiou Kal WETAQEPETAl OTNV
KaTtdoraon Zuvolikov Ecodwv. Ta napanavew sival oupgwva Pe To avaBswpnuevo AAM 23, To onoio n
ETaipeia uioBETNOE aANG Dev £xel epapuoyn OTnNV TPEXOUOA XPrion Kai katd ouveéneia dsv ennpealovTai ol
Oikovopikég Kataoraoeig Tng ETaipeiag kai Tou Opidou.

f. Ynepagia
H unepa&a n onoia anokTATal € Yiad GUVEVWON ENIXEIPACEWY apxIKa EMIPJETPEITAI OTO KOOTOG, OvVTaAG TO

unepBAMOV KOOTOG TNG CUVEVWONG ENIXEIPAOEWV NAVW and Tn CUMKETOXN TOU ANOKTWVTOG oTnv kabapn
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gUAoyn afia Twv avayvwpioIwy NEPIOUTIAKWY OTOIXEIWY, OTIC UMOXPEWOEIC KAl OTIG EVOEXOMEVEG
UNoXPEWOoEIG. MeTa TNV apxikn avayvmpion, n unepagia enIPETPEITAl OTO KOOTOG HEiOV OMnolodnnoTe
owpeudEVwY {NUInv anopeiwons O anokTwv £EeTalel Tnv unepagia yia anopeinon Tng agiag os ermoia
Baon 1| kal Nio ouxvda €av Ta yeyovoTa f ol HETABOAEC Twv ouvBnkwv unodeikvUouv OTI Ba pnopoUoe va

anopeiwBei n agja.

g. Aoind aula nePIoUcIaKd oToIXEIa kal pacTNPIOTNTEG EPEUVAG KAl avanTugng

'Eva Guho nepiouciakd OTOIXEI0 anoTIdTal apxika OTO KOOTOG KTHONG Tou. To KOOTOG €vOG GuAou
NEPIOUTIAKOU OTOIXEIOU TO OMOIO AMOKTNBNKE OE HIa GUVEVWON ENIXEIPHOEWY, anoTeAei n ebhoyn aia Tou
NEPIOUTIaKOU OTOIXEIOU QuTOU KATA TNV NUEPOMNVIa TNG anoKTnong Tou.

MeTa TNV apxIkr avayvwpion, Ta AuAd NEPIOUCIAKA OTOIXEia EMPETPOUVTAl OTO KOOTOG TOUG MEIOV TIG
OWPEUKEVEC aNOoBECEIC TOU Kal onoladnnoTe {nuia anopeinwong nou €xel TUXOV NPOKUWE.

O1 anokTnBsioeg adeleg Mou aPopoUv oc AoyIoHIKO KepaAalonoloUvTal pe Baon Tig dandveg yia Tnv
anoKTNON Kal TV EYKATAOTACN TOU OUYKEKPIMEVOU AOYIOUIKOU.

O1 dandveg nou oxeTilovTal JE TN OUVTAPNGN TOU NAEKTPOVIKOU AOYIOHIKOU avayvwpilovTal ota £€oda
NG NePIGdOU OTNV OMnoia AuTEG NpayaTonolouvTal.

H w@ehiun o Twv GUAWV NEPIOUCIAKWV OTOIXEIWV £ival EITE NEPIOPICUEVN EITE ANEPIOPIOTN avaloya pe
Tnv ¢UaCN Touc.

Ta AuAa NEPIOUCIAKA OTOIXEIA PE NEPIOPIOHEVN WPEAIUN {wr anooBévovTal Kata TV WPEAIUN {wr Toug
kal n andoBeon apxilel 6Tav To neplouciakd aTolxeio ival dlaBéaiYo Npog Xpron kai avayvwpileral oTa
anoTeAéoPATa OTNV KaTnyopia Twv ASITOUPYIK®Y 500wV,

H nepiodog kal n péBodog andoBeong avaBswpolvTal TOUAAGXIOTOV OTO TEAOC KABe xprionc Eav n
NPOCOOKWHEVN WPENUN T 1} O NPOCDOKMHEVOC PUBUOC avaAwonG TWV HEANOVTIKWV OIKOVOUIKWOV
WEEAEIV MOU EVOWHUATOVOVTAl OTO MEPIOUCIAKO OTOIXEID £xouv WETABANBEl, n nepiodog anodoBeone f n
HEBODOG peTaBaMovTal avTioTolxd. TEToleC WETaBoAEC avTigeTwnilovral AoyioTikd W WETABOAEG OF
AOYIOTIKEG EKTIUNOEIG.

Ta GuAa nepIoUCIaKA OTOIXEId PE adpioTn wPENIKN {wr dev anooBévovtal aAAd eAEyXovTal TOUAAXIoTOV
o€ €THOIa BAon yia Tuxov anoeiwon TN agiac Toug Kal yia va kabopiabei katd ndéco unooTtnpileTal n
agioAoynon Tng d10iknNoNG yia TNV aopiaTn WPENUN N TV AUAWV NEPIOUCIAKWY OTOIXEIWV auTwy. Eav
dev unooTnpileTal, n PeTABoAr otnv agioAoynon TnG weEAIMNG {WNAC and aopioTn O MNEPIOPIOHEVN
avTipeTwnideTal AoyIoTIka oav Jia JETABOAN OE HIa AOYIOTIKN KTiMNON WE Bdon To AAIM 8.

Ta «k&POn n ol {NUIEG NMou MPOKUNTOUV and Tnv NMANCN €VOC AUAOU OTOIXEIOU NpoadiopileTal we n
dlapopd PeTa&u Tou nooolU NWANONG Kal TNG avanooBeoTnc a&iag Tou aToixeiou kai avayvwpileTal oTny
KaTtdoraon ZuvoAikwv Ecodwv aTo kovOUAI «Aoina £€00dax» 1 «Aoina £€£0da».

i. ANOKT®HEVO AOYIOHIKO
Ta Aoina duha nepiouciakd aToixeia nePIAaUBAvVOUV TO ANOKTWHEVO AOYIGHIKO MOU XPNOILOMNOIEiTal TV
napaywyn r) arn dioiknaon.
O1 dandveg ol onoieg kepahaionoloUvTal anooRévovtal Pe Tn PeBodo Tng oTabeprig anodoBeong kata Tig
EKTINWMEVEG WPENIPEG {WwEG TOUG (Tpia PE NEVTE Xpovia).
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ii. Aanaveg épguvag kal avanTuing
O1 danaveg ol onoieg oxeTidovTal e dpacTnpIOTNTEG £peuvag avayvwpilovTal wg €6000 kaTtd Tn dldpKeld
NG nepIddou.
H anooBeon apyilel pue TNV OAOKANPWON TOU MEPIOUCIAKOU OTOIXEIOU KATA TNV NEPIOSO TWV EKTINWHEVOV
MEAOVTIKOV MWANOEWY anod To OXETIKO £pyo Me Tn ortabepr] péBodo. ‘OAec o unoloineg dandaveg
avanTuéng avayvwpidovtal wg €£0d0 Kata Tn dIApKEIa TNG NePIODOU.

iii. Epnopika onupara kai adeieg
Ta anokTnBevTa eunopikd onuata kai ol adeieg apxika avayvwpilovtal oTo I0TOPIKO Toug kOaToG Ol
AdelEC 40UV NEPIOPIOUEVN WPENIUN {wN) Kal aneikovi{ovTal oTo KOOTOG Jeiov KABe owpeupévn andoBean.
H anooBeon unoloyileTal xpnoiponolwvTag Tn PHEBodo TG oTabepnc anodoBeanG e OKOMO TNV KATavopn
TOU KOOTOG TWV EUMOPIKWY ONUATWY Kal Twv adelwv Kata Tn SIApKEId TNG EKTIHWHEVNG WPENUNG JwNg
TouG. Ta eunopika onuara dev £xouv kKabopiopévn wPeNUn Zwn kal aneikovi(ovral oTo KOOTOG HEiovV KABe

nocoO anNoUEiwoNG Nou NPoKUNTEl and ToV €TI0 EAEYXO AnopEiwonG.

iv. Aikaiopara Taviov

Ta diKkaiwPaTa Mou £xel N €TAIPEIA OTNV KATOXN TNG aPopouv JIKAIWUATA EKPETANEUCNC TAIVIWV Kal
IOXUOUV yia nepinou dekanevte £1n. Ta dIKaiwPATa auta €xouv wgEéNUn Lwr n onoia IoouTal HE TN
Xpovikr OIdpKela Tou cupdPoAaiou ekpeTGAeuonc autwv (15 nepinou €mn katd PECO OPO), WOTOTO TO
MEYOAUTEPO MEPOC TWV £00dWV aMO TNV EKUETAAAEUON TOUC Mpayupatornolsital Katda Tn dIGpKeia TNng
NpWTNG nevrasriac. Kata ouvenela, Ta dIKAIWUATA, OTNV NASIOVOTNTA TWV MEPINTOWOEWY, gPpavilovral
apxIKa oTo KOOTOG KTNONG TOUG KAl anooBEvovTal Katd Peyaho MooooTd oTa NEVTE £ and Tnv £vapén
TOU £TOUC KUKAOQPOPIAG TOUG.

h. EvVO®UATEG AKIVNTONOINOEIG
Ta kTipia, o TeExVIKOC €EonAiopOg, Ta £nminAa gugavifovral aTo KOOTOG KTHOEWE TOUG ) OTO KOOTOC KTHONG
HEIWPEVO PE TIGC OWPEUPEVEC AMOOBETEIC KAl OMOIECONNOTE OWPEUPEVEC {NUIEG AMOPEIONG. STO KOOTOC
nepIAauBAveTal ENioNG To KOOTOC AVTAMAKTIKQV HEPIKOV TUNUATWV TWV EVOWUATWV AKIVNTOMOINOEWV Td
onoia anarroUv avTikaTaoTaon KaTta TakTa diaoTnUarta, €av nAnpouvTal Td KPITHPIa avayvmpione.
Ta kOOTN TNG KABNUEPIVIC OUVTAPNONG TWV EVOWPATWV AKIVITOMOINOEWY avayvwpilovrar oTa
anoteAéopara oéTav npayyaTonoiouvTal.
Ta kTipia emiperpolvTal oTnV €UAOYN a&ia PEIWPEVN PE TIC CWPEUPEVEC ANOOBECEIG KAl OMOIECONMNOTE
OWPEUPEVEC {NUieC anopeiwaonc.
EDa(IKEC EKTAOEIC KATEXOMEVEC YIA TNV NApaywyn f Tn d10iknon eu@avilovral JE TNV avanpoodpUOCHEVN
a€ia Touc. Kabwc dev pnopei va npoodiopioTel NEPIOPIOUEVN WPENIMN {wN), Ol OXETIKEC AOVIOTIKEC agieC
Ogev UNOKEIVTAl O anooBean.
H 0Aoyn a&ia npoadiopileTal anod eKTINOEIG ENAYYEAUATIOV EKTIMNTWV KABE Xpdvo.
OnolodnnoTe NAEOVACKA avarnpoodpuoyng To Onoio MPOKUNTEI and EKTIUNCEIG E0APIKWY EKTATEWV
noTveral oto kovOUA “Aoina AnoBepaTtikd” otnv Kataotaon MetaBolwv Idiwv KepaAaiwv, ekTdg ki av
N AoyioTiki} a&ia TOU OUYKEKPIUEVOU MEPIOUCIAKOU OTOIXEIOU E€XEl UNOOTEI pIa unoTiunon R pia ¢nuida
anopeinong onwg neplypageTal otn onueiwon 4.10. =To Babud nou pia unoTiunon &€xel avayvwploTei

MPONYOUHEVMG OTA AnoTeAEOUATA, £va NAedvaoua avanpooappoyng KaTaxwpeiTal oTa anoTeAéouaTa e
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TO UNOAOINO THNAKA TOU NAEOVACHATOG va XPEWVETAlI OTa idia ke@ahaid. H unoTiunon Twv £dapiKwmV
EKTACEWV MOU NPOEPXETAl AN EKTIUNCEIG ) and €AeyXo Yia anopgiwon avayvwpileTal, Je TNV Weiwon va
XPEWVETAI OE BAPOG ONOIOUDNMOTE NAEOVACHATOC AvVaNPOTdpHoYnG TwV IDiwV KEPaAaiwVv OXETICOPEVOU HE
QuTO TO MEPIOUCIAKO OTOIXEIO Kal OMoIadnMNoTE Evanopévouaa Weiwan avayvwpileTal oTa anoTeAéouara.
Kabwg To nepiouciakd OToIXEIO XPNOILOMOIEITAl and TnV OIKOVOMIKN OvTOTNTd, TO nAgdvaoua
avanpooapuoynG HETAPEPETAl ETNCIWG OTO UNOAOINO KEPDWV E£IC VEOV WE £va Nocd To ornoio IcoUTal JE TN
dlapopa avapeoa n dlapopd WETa&U Tng anooBeong nou PBacileTal TNV avanpoodapUoopéVn AOYIOTIKN
a&ia kal TNG anooBeong nou BacileTal TNV apxIKn TIUr TOU NEPIOUCIakoU GTOIXEIOU.

To kEPdOC N N {NUIG anod Tn dIABeon Twv £dAPIKWV EKTACEWV Ba npoadiopileTal we n diagopd WeTatl
Tou kaBapou npoidvTo¢ Tng O1GBeong, av undpxel, Kal TNG AOYIOTIKAG a&iag Tou OTOIXEIOU Kal
avayvwpileral oTa anoteAéoparta. Kabe evanopévov nAsdvaopa avanpoodpoyng ota idia kegpdaiaia ano
TN d1G6e0N Twv £dAPIKWY EKTACEWV HETAPEPETAI OTO UMOAOIMNO KEPDWV EIG VEOV.

O1 anooBEoelg £40ouv UnoAoyioTel Ye T oTabepr] YEBodo kab’ OAn Tn didpkela TNG WPENUNG (wNG Twv
MEPIOUCIAKMV OTOIXEIWV.

Ta kTipia Ta onoia €xouv anokTnBei Ye oupBACEIC XPNHATOJOTIKNG HioBwong anooBevovTal kad' oAn TN
JIGpKEId TNG EKTIMWPEVNG WPENIUNG (WG Toug (KaBopilOPEVN OE OXEON HE OUYKpIoIUa HE I1DI0KTNTA
MEPIOUTIAaKA oToixeia), eav eival BpaxUTepn.

O1 anooBEoeIg TwV AMWV OTOIXEIWV TwV EVOWPATWV nayinv unohoyiovral pe Tnv oTabepr péBodo péoa

oTn WPEAIUN {wr) TOUG MoU €X&l WG EENG:

Katnyopia Evo®patwv Nayiov Tponog 02::_:::;1:;1: peTa TNV A:fgg:g:g 'ETn 0@EMpng Zwng
Ano '‘EWG
EQaQIKEG EKTATEIC EuAoyn agia - - -
Kripia EuAoyn agia >Tabepn 20 35
Mnxavnuara KoaTog >Tabepn 5 15
MeTagopika peaa KoaTog >Tabepn 5 8
‘EninAa kar okeln KoaTog >Tabepn 3 7
E€onAioudc ypageinv KoaToc >Tabepn 3 7

O1 UNOAEINPATIKEG agiec, oI WPENPEG (wEC Kal ol PEBodoI anooBeanc enaveEeTalovTal kai npoaappolovTal
£4v gival anapaiTnTo oTo TEAOC KABE Xpronc.

KEpon 1 {nuIEC Ta onoia NPoKUMTOUV anod TNV NWANCN EVOWUATWV AKIVNTOMNOINCGEWY, NpoodiopilovTal k¢
n dlagopd PETAEU Tou NoooU NWANCNG Kal TNG avanooBeoTne a&iag Tou OTOIXEIoU kal avayvwpileTal aTa
anoTeAéopATa TnNE Xprong oto KovoUAI «Aoina €00da» 1 «Aoind £500a».

i. MioBwosig
O 'OpINOG OuVaNTEl CUPPWVIEG, NMOU EUMEPIEXOUV OUVAMAYEG Mou dev €XOUV TOv VOMIKO TUMO MIAg
pioBwong aAAa Tng ekxwpeiTal To SikaiwPa XPHonG NEPIOUCIAKAOV OTOIXEIWV (EVOWUATEG AKIVNTOMOINTEIC)
€vavT YIag og1pag NANPWHMV.
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H ekTiUnon yia To €av Wia oud@wvia nepiExel oToixeio PioBwong npayuaTonoleital kata Tnv €vapen Tng
oup@wviag, Aaupavovtag un oyiv 0Aa Ta dIaBECIa OTOoIXEIa Kal TIG IDIAITEPEG CUVONKEG. META TNV €vapén
TNG CUMQWVIag npaydaTonolsital enavagiohdynon Tng Yyia To €av NePIEXel OToIXEiD WioBwong, oTav
oupBaivel kanoio and Ta NapakdTw:

a. Ynapxel HETaBoAr) 0ToUG 6pOUG TNG OUKBACNG, EKTOC KI av N JETABOAN anAd avavewvel r) napareivel Tn
oupQwvia

B. AokeiTal dikaiwpa avavéwong f CUMQWVEITal pid napdTaon, €KTOC K av OpoG TNG avaveéwang ) Tng
napdTaong apxika sixe nepIANgOei aTn HICBWTIKN NEPIOdO

Y. YNapxel pia PETaBoAr) oTo Kata noco n eknAnpwon €€aptaral and éva kabopioPEVO  NEPIOUCIaKd
OTOIXEIo

0. Yndapxel onpavTikry aAhayr) oTo nepIoUCIako GToIXEIo

Eav pia oupgwvia enava&ioloyeital, n AOYIOTIK) QVTIUET®MION yia MIoBWoslG spapudleTal and Tnv
nUepopnvia nou n YeraBoAn oTig cuvenkeg cuvenayovTal enava&loAoynon yia ta (a), (y) n (d), kar ano
TNV NUEPONNVia TNG avavéwong r TNG NapaTacng yia Tnv nepintwaon (B).

i. O OpIAOG WG HICOWTIG

H 1d1okTNnoia evog HIcBwpEvou neplouciakol aTolxeiou peTaBiBaletal oto HIoBwTr €av petapiBalovral o
QUTOV 0UCIacoTIKG OAOI OI KivOUVOI Kal Ta OPEAN Mou OXETIOVTal PE TO MICBWHEVO MEPIOUCIAKO OTOIXEIO
aveEapTnTO WE TOV VOMIKO TUMO TN oUMBaonc Kata tnv évapén Tng MicBwong To MeEPIOUcIaKO OToIXEIo
avayvwpileral otnv €UAoyn afia Tou R €av sival xaunAoTtepn, otnv napolcoa afia Twv eAaXIoTwV
KaTaBoAwv HICBwUATWY CUUNEPINAUBAVOUEVWV Kal EMINAEOV KATABOAWY £GvV UNAPXOUV, MOU KAAUMTOvVTal
and 1o pobwTn. 'Eva avrioToixo nocd avayvwpiletal w¢ unoxpéwon anod Tn XpnuaTtodoTikh HioBwon
aveEapTTWG GV MEPIKEC ano TIC KATABOAEG MICBwHATWY kaTaBalhovTal npokaTaBoAIka KaTa Tnv evapeén
NG pioBwonc,

H perayevéoTepn AOYIOTIKI QVTIMETONION TWV MEPIOUCIAKOV OTOIXEIWY TA Onoia €XOUv anokTnosi pe
OUMBACEIG XpNHUATODOTIKAG MIoBwoNG, M.X. N XPNOIKONOIoUEVN HEBODOC andoBEoNG Kal 0 NPoadIopIoHOC
™G WQENUNG (WAC Tou, €ival idld PE auTrn Mou epappoleTal O OUYKPIOINA AMOKTMHEVA, €KTOC
OUpBGoswY PIoBwong NePIOUCIAKA aToixeid. H AOYIOTIKN) QVTIHETOMION TNG AVTIOTOIXNG UMOXPEWONG
agpopd oTn oTadiakn Heiwon TnG He PBAon TIGC €AAXIOTEG KATABOAEG Twv MICBWHATWV HEOV TIC
XPNHATOOIKOVOUIKEG eNIBaApUVOEIG, 01 OMnoieC avayvwpilovTal we €6000 OTa XPNUATOOIKOVOUIKG £€0dd. OI
XPNHATOOIKOVOUIKEG  emBapUvVoslC  kaTavedovTal oTn  Oldpkeld TNG  MIOBWTIKAG MePIOdoU,  Kal
avTInPoowneUOUV €va aTaBepO NEPIODIKO ENITOKIO €Mi TOU AVEEOPANTOU UMOAOINOU TNG UNOXPEWONG.
'OAeC o1 UNOAOINEG MIOBWOEIC avTIHETWNIOVTAl WG ASITOUPYIKEG MIOBWOEIC. O KaTABOAEC OTIC CUUPBACEIC
A€ITOUpYIKNG MioBwong avayvwpidovral we €000 oTa anoTeAéouaTa Je Tn eubeia YéBodo (CUOXETIOHOG
€0000U XprionG kal €E0dou). O oXeTICOPEVEG danavec, OMNWC N OUVTAPNON Kal n aceaAion,

avayvwpilovral w¢ £60do, dTav npayyaTonoiouvTal.
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j. 'EAEYX0G HEIWONG TNG unepadiag acHUATWV AKIVITONOINCEWVY, EVOMHATWV

aKIVTONOINGEWV
O1 evopaTeg akivnTonoInoeig kai AMa pn KukhopopoUvTa aToixeia evepynTikoUu (CUpnEPIAAUBAvOUEVNG
NG unepagiag Kal Twv acWPATWV akivnTonoinoswv) e€etalovral yia mbavry {Nuia anopEInosws, OnoTe
YEYOVOTa 1} aAAQYEG OTIG NEPIOTACEIG DeiXvouv OTI N AoyIOTIK a&ia Toug JMopei va Pnv €ival avakTAoiun.
OnoTednnoTe n AoyioTiKR a&ia KAnolou MeEPIoUCIakoU OTOIXEIOU unepBaivel TO avakTnoIho Nogo Tou, N
avTigTolxn {nuIa anopeiwong Tou, kaTaxwpeital otnv Karaoraon ZuvoAikwv EcOdwv.
H avaktioiun afia evog neplouciakoU OToIXEiou €ival To PeyaAUTEPO MooO WETAEU TNG EKTIMWMEVNG
kaBaprg TIUNG NwANONG kai TnG afiag xpnoewc (value in use). KaBapr a&ia nwAnong Bswpeital n eQIKTN
npooodog and Tnv NWANoN evog NEPIOUCIAKOU OTOIXEIOU 0Ta MAaigia piag appoTepoBapols cuvalhayng
oTnVv onoia Ta WEPN £xouv MANPN YVWON Kal NpooXwPoUV OIKEIOBEAWC, WETA and Tnv apaipeon Kabe
NPOoBETOU AUeCOU KOOTOUG JIABECNG TOU MEPIOUTIAKOU OTOIXEIOU, eV, aia ev Xproel €ival n napouca
afia TwV EKTIMOUEVOV WEANOVTIKDV TAUEIOKWV POWV MOU avapéveTal va npayuparonoin8olv and tnv
OUVEXN XPrioN €VOG NEPIOUCIAKOU OTOIXEIOU Kal and Tnv OIGBsory Tou OTO TEAOG TNG EKTINWHEVNG
WPENUNG NG Tou.
Av pia enixeipnon dev €xel TNV dUVATOTNTA VA EKTIUNOEI TO AVAKTHOILO NOCO EVOG NEPIOUTIAKOU GTOIXEIOU
yla To onoio undpxe &vdeiEn anopeiwong TnG afiag Tou, TOTE NPoadIopilel TO AVAKTAOIMO MOCO TNG
povadag nou dnUIOUPYEl TAPIGKEG POEC OTNV OMOIa AVIAKEI TO MEPIOUCIAKO OTOIXEIO. AVTIAOYIONOG {NUIAG
anopeiwong TNG a&iag NePIOUCIaKWY OTOIXEIWV MoU AoyioBnke o€ mponyoupeva €11, yiveral Jovo otav
UnNapyouV IKaveg evOELIEEIC OTI N anopeiwan auTr dev uNApxel NAEOV N EXEl HEIWOEL. STIC NEPINTWOEIC AUTEG
0 avWTEPW avTIAOYIOHOG avayvwpileral wg £00d0.
H Aioiknon ekTIuG 0TI dev unapxel B€pa anafiwong Tou nayiou e€onAiopou TnG ETaipeiag kar wg ek TouTou
dev €Xel MPayHaTonoIfos! UNOAOYIOUO TWV AVAKTACINWY MOCWV TWV MEPIOUCIAKWY TNG OTOIXEIWV.
QoTO00 0TO TENOG TNG XProng Ba dievepynBei €AeyXOC YIa anopeinan TNG unepagiag Twv CUUPETOXWV YId
TO €vOEXOMEVO AMOMEIWONG.

k. Mn KUKAOQOPIAaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANCT
Ta nNEPIOUCIOKA OTOIXEId KATEXOMEVA MNPOC NWANON NEPIANAYBAVOUV  AOWUATEG  AKIVINTOMOINOEIC
(oupnepiAapBavopevng TNG unepagiac) kal evowparteg nou o ‘OpIAo¢ okonelsl va NwANosl Péoa o€
XPOVIKO OIA0TNHa €vog £ToUuc and TNV NUEPOUNVia XapakTnpiopoU Toug w¢ “Kartexoueva npog nwAnon”.
AuTa Ta oToIxeia Pnopei va anoTeAoUV €va CUGTATIKO MEPOC HIag EMIXEIPNUATIKAG OVTOTNTAC, MWia oudada
01aBeonG | £va aveEapTnTo Hn KUKAopopoUV Ndylo OTOIXEIO.
Ta oToixeia Tou evepynTikoU mnou Xapakrnpifovral w¢ “KaTexopeva npo¢ nwAnon” eniJeTpouvTal oThv
XaunAOTEPN TIUN WETAEU TNG AoyIoTIKAC a&iac kar TnG eUAoync afiac peiwPEVNG We Ta £80da mou n
enixeipnon 6a kAnBei va kataBaAAel yia Tnv npayparonoinon TnG NAnone.
Ta oToixeia Tou evepynTikoU nou XapakTtnpidovral w¢ «KaTtexdueva npoc nwAnon» OV UMOKEIVTAl O
anooBéoelg. To kEPOOG N N {nuIG and Tnv nNwANon r TNV avanpooapyoyn Twv «KaTexOUevwv npog
nwAnon» nayiwv aneikovifovral otnv Karaotaon Zuvohikwv Ecddwv oTa kovOUAia «Aoind ‘Ecoda» i
«/Noind 'E&oda» avTigToixa.
Mia diakoneioa dpaoTnpIdTNTA €ival £va CUCTATIKO OTOIXKEIO HIAG ENIXEIPNUATIKAG HOVAdAG nou &iTe Exel

NwANBEi €iTe ExEl XAPAKTNPIOTE WG KATEXOPEVO NPOG NWANCN Kal (a) avTinpoowneVel €iTe €va onUAvTIKO
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EEXWPIOTO TOMEQ  EMIXEIPNUATIKAG dpaAcTNPIOTNTAG 1 Mid  YEWYPAPIKA MEPIOXN  EMIXEIPNHATIKAG
OpaotnpioTnTag, (B) anoTeAei UEPOG €VOC OUYKEKPIMEVOU Kal OUVTOVIOUEVOU Oxediou OIGBsong evog
OUYKEKPIUEVOU EMIXEIPNUATIKOU TOMED N HIAG YEWYPAPIKNG dpaoTnpioTnTag ) (y) anotehei GuyaTpikn
€nIXeipnon n onoia anokTrenke e okonod TNV enavanwinon.

. Enevdloeig og AkivnTa
Enevdloeic oe AkivnTa eivai ol enevduoesic nou agopoUv OAa ekeiva Ta akivnra (oTa onoia
nepiAauBavovral n yn, Ta KTipia ) Ta WEPN KTIpiwv €iTe kal Ta dUo) Ta onoia katéxovral (&iTe PEOW
ayopdg £iTE YEOW XPNUATOOIKOVOUIKNG MioBwong) anod Tov ‘OuINo, €iTe yia va anokopilel piodwuara ano
TNV ekYioBworn Toug, &ite yia Tnv al&non Tng a&iag Toug (evioxuon Ke@ahaiou), €iTe kal yia Ta dUo, Kal
dev kaTeyxovTal yia: (a) va xpnoiponoinBolv aTnV Napaywyn r oTnv Npouneeia UAIKWV / UNNPECI®V 1 yia
dloiknTIKoUG okonoug kal (B) yia nwAnon katd Tnv ouvron nopeia TwvV £pyaciov TnG NIXEipnonc.
O1 Enevduoeig o AkivnTa enipeTpoUvTal apxikd OTO KOOTOC KTNONG CUMNEPIAAMBAVOPEVWY Kal TwV
€E00WV ouvaAhayng.
MetayevéoTepa avayvwpifovtal otnv eUloyn a&ia Toug. H e0hoyn afia kaBopiletal and aveEapTnToug
EKTIUNTEG, KE ENAPKN EUMEIPIA OXETIKA KE TNV TonoBeoia kal Tnv uon Tng enévduong OE akivnTo.
H MoyioTikr a&ia mou avayvwpiletal OTIG OIKOVOUIKEC KaTaoTacesl Tou Opilou avrikatonTpilel TIG
OUVOINKEC TNG ayopag KaTa Tnv nuepopnvia Tng Karaoraong OIKoVOUIKAG Oonc.
KaBe kEPdOG 1y {nuia nou npokUNTel and peraBoAr atnv elhoyn aia TnG enévduong, CUVIOTA ANOTENECHA
Kal avayvwpileTal oTa anoTeAéopaTa TnG XProng nou npokUnTel. MeTagopég nNpog TNV Katnyopia Twv
€nevOUOEWY OE aKivnTa OE akivnTa yivovral povo OTav undpyel METABOAR 0TV XPron autwv, Mou
anodeikvUETal anod To népag Tng 1dloxpnaigonoinong anod Tov ‘OpiAo, and To NEPAc TNG KATAGKEUNG N
a&lonoinong piag AeIToupyiknc HioBwang os TpiTo.
MeTaMOPEC aKIVATWV anod Tnv karnyopia Twv enevdloswv OE akivnTa yivovrar JOvo OTav Undapyel
HETABOAN XPrONG autav, nou anodeikvueTal and Tnv £vapén Tng 1dloxpnoiponoinang and Tov ‘OWIAo 1)
TNV €vapén Tc agionoinong Ye okono TNV nwAnon.
Ma pia peragopd anod Tnv katnyopia Twv enevdUOwV G akivnTa nou aneikovileral oTnv euAoyn a&ia kai
TOV XApakTNPIOWO TOU WG I0I0XPNOIMOMNOIOUKEVO aKIVITO 1 WG anoB£uara, To TEKYAPTO KOOTOC TOU
AKIVITOU YIa JETAYEVEOTEPN AOYIOTIKR) QVTILETOMNION anoTeAei n €UAoyn a&ia Tou katd Tnv nuepounvia
NG METABOAIC TNG Xpnonc. Av éva 1010XpnoIKONOIOUUEVO aKivTo HETAPEPBEl OTNnV KATnyopia Twv
enevOUoswy O akivntd, o ‘OMINOG £papuolel Tov AoYIoTIKO XEIPIOPO Mou opilel To AAM 16 péxpl TNV
nUEpoUnvia TG alaync xpnone. Ma pia PeTa@opda evog Nayiou nou €ixe XapakTnpioTel w¢ anobépara
oTNV KaTnyopia Twv enevoUCEwv O akivnTa KaBe dilagopd PeTAEU Tne elAoync a&iag Tou akIviTou KaTd
auThV TNV NUEPOUNVia Kai TNG nponyoUpevNng AOYIOTIKNAC a&iac avayvwpiletal ota anoteAéopara. ‘OTav o
'OMIAOG ONOKANPWVEI TNV KATAOKEUN 1 aglonoinon Hiag 1dlokatackeualOPevng eNevouong o< akivnTa kabe
dlapopd HETAEU TNG €UAoynG a&iag Tou AKIVATOU KATA AuTAV TNV NUEPOMNVIA Kal TNG nponyoUUevNG
hoyioTiknG a&iag npénel va avayvwpileTal oTa anoTeAéopara.
Mia enévduon oe akivnta diaypageral (anaAeiperal and Tov I00AOyIOUO) kata Tn didBeon r oTav n
€NEvOUON anooUPETal POVIKWG anod Tn Xpron kal dev avapevovTal JEMOVTIKA OIKOVOUIKA OQEAN anod Tn
01GBeon TG,
'Ecoda kai €50da and enevduoEIg O akivnTa avayvwpidovtal ota Aoind €0oda i Aoind £§0da avTigToixa.
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Ta kEPON 1 {nMiEG Nou NPOKUNTOUV anod Tnv andoupaon f dIabeon Tng enevouonG OE akivnTa apopouv
oTnv dlagopd WETa&l Tou kabapol npoidvTog TG dIABeonG kal TNG AOYIOTIKNG agiag Tou MNEPIOUCIaKoU
oTolIxeiou, avayvwpilovTal oTa anoTeAEoPATa Kara Tnv nepiodo Tng andoupaong ) Tng didbeong.

m. XpnuaTooikovouika MNMepiouoiaka ZTolxeia

Ta XpnUaAToOIKOVOUIKA NEPIOUCIAKA aToIxXeia Tou OWIAOU, EKTOG TwV PECWV avTIOTABUIONG NepIAaUBavouv
TIG €EMG KATNYOPIEG NEPIOUTIAKAV OTOIXEIWV:

e dveia kal anaitioelg,

e  XPNMATOOIKOVOUIKA NEPIOUCIaKd OToIXEia oTnV €UAOyN a&ia JECW TWV AMOTEAEGUATWY,

e  JlaBéoiya npog NWANGN XPNHATOOIKOVOUIKG GTOIXEIQ, Kal

e £nevdUOEIG OIaKPATOUMEVEG HEXPI TN AREN.
Ta XpnuUAToOOIKOVOUIKA MEPIOUTIAKA aTolxeia diaxwpilovTal o dIaPoPETIKEG KATNyopieg anod Tnv dloiknaon
avaloya JE Ta XapakTnpIoTIKG Kal TOV OKOMO yia TOV OMnoio To HECO anokTnOnke. H katnyopia oTnv onoia
KATATAOOETAl KABE XpNUATOOIKOVOUIKO Wéoo diagopornolisital and TIC unoAoineg kabwe avaloya Pe Tnv
KaTnyopia otnv onoia 6a kataxwpnbei To WPECO, 10XUOUV JIQMOPETIKOI KAVOVEC OCOV agopd oTnv
anoTignon Tou aMda kal oTov TPOMO avayvwpiong KABe npoadiopi{OPEVOU anoTEAEOHATOG EiTE OTNV
KATAoTaon anoTeAeopdTwy €ite ansubeiag oTa 'Idia KepdaAaia.
Ta XpnuUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIa avayvwpilovral PE TNV £QApUoyn TNG AOYIOTIKNAG TNG
nuepounviag diakavoviouou.
H exTipnon Tng anopeinong yiveralr TOUAAGXIOTOV O KABe nuepounvia dNHOGIEUONG TWV OIKOVOUIKMV
KATAoTACEWV EITE OTAV UMAPXOUV QVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNUATOOIKOVOUIKO OTOIXEIO 1 opdada

XPNHATOOIKOVOUIKWY OTOIXEIWV £XOUV UMOOTEl WEiwon TG a&iag Toug &iTe OXl.

i.AlaKPATOUHEVEG HEXPI TNV AREN ENeVIUOEIG

O1 diakpaToUpeveg HEXPI TNV ANEN enevdlosic sival Pn napdywya XPnUaTOOIKOVOWIKA OTOIXEId HE
KaBopIopévee 1 NpoodIopI{OUEVEC NANPWHEG kal kaBopiopyévn AREN. Ta XpnuUATOOIKOVOUIKG OToIXEia
xapakrnpidovral oav dlaKpaToUHEVEC MEXP! TNV AREN enevdUoelc pdoov n Aloiknon Tou OpiAou €xel TNV
npdBeon kai Tn duvaToTNTA Va Ta dIAKPATAOEl HEXP! TN ANEN TOUG.

MeTa TNV apxikni avayvwpion, ol €nevOUCEIC MOU E€UNINTOUV OTNV KATNyopia auTr, anoTIJovTdl OTO
anooBeCPEVO KOOTOG BAoel TNG PEBADOU TOU MPAyHATIKOU €MITOKIOU. TO AnNooBeCHEVO KOOTOG €ival TO
nocoo OTO OMoio apXIKa ENIMETPRONKE TO XPNHATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO ) 1 XPNHATOOIKOVOUIK)
UMNOXPEWON HETA TNV AQAipecn TWV dnonAnpwHoV Kepahdiou, NAEOV 1 WEIOV TN OUCOWPEUMEVN
anooBeon kabe dlapopdc PETAEU Tou apyikoU autoUu nocdoU Kal Tou KataBAnTéou oTtn AnEn mooou
unohoyI{Opevn Ke Tn PEBODO TOU MPAypaTikoU €MITOKIOU, KAl HETA TNV agaipeon KABE unoTiunong. XTov
unohoyiopod nepIAapBavovTal OAEC o1 auoIBEG Kal o HovadeG nou kaTtaBAnenkav f eAnednoav YETagy Twv
oupBaAOpevwY nou anoteholv avanoonacTo PEPOG TOU MPAyHATIKoU EMITOKIOU Ta KOOTN oUvVaAAayng
Kal kaBe enav&naon r EkNTwaon.

EminAéov, €Gv undpxouv avTIKEIUEVIKA TEKUNpPIa OTI TO XPNHATOOIKOVOUIKO OTOIXEIO €XEl UMOOTEI JEinan
NG a&iag Tou, TOTE n €NevOUON AMNOTIMATAlI 0TV NApouca a&ia Twv NPOPRAENOUEVWY TAUIAKOV POWV TNG

Kal kaBe dlagopd pe TNV AoyIoTikn agia TG enévouong avayvwpileTal oTa anoteAéopaTta wg nyia.
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ii. XpnuaTooikovopika Mepiouciakda ZToixeia i XpnHaTooiKOVOHIKEG YNOXPEWOEIG OTHV
€UAoyn adia HECW TWV ANOTEAECHATOV

Ta XpnUATOOIKOVOUIKG OTOIXEId 1 XPNUATOOIKOVOUIKN unoxpéworn oTtnv elhoyn afia péow Twv

anoTeAeoUAaTwV NePIAAKPAVOUV XPNIATOOIKOVOUIKG OToIXEia nou Ta&ivopouvTal €iTe oav diakpaToUeva

yla gunopikoUg okonoUg eite npoadiopifovTal and Tnv €Taipeia w¢ anoTIPevVa oTny eUAoyn a&ia PEow

TWV ANOTEAEOMATWV KATA TNV apxikn Toug avayvopion. EmnAéov, Ta napaywya XpnHaTooIKOVOUIKA

oTolxeia nou dev NAnpoUv Ta KPITAPIA yia AOYIOTIKN avTIoTAduIong TagivopouvTtal w¢ dIakpaToUpEva yia

£lNopIKoUG okomnouc,.

A1a0£o1pa npog NnwANon XpnHAaTooIKOVOHIKG ZToIXEia
Ta diaBéoipa Npog NWANCN XPNATOOIKOVOUIKG OTOIXEIa NEPIAAKBAVOUV W NApaywya XpniHaToOIKOVOUIKA
aToixeia Ta onoia Ta§ivopouvTal oav diabgaiua npog NwAnan r dev nAnpoUv Ta KpITrpia va Ta&ivounolv
0t GA\EG KATNYOPIEC XPNHATOOIKOVOUIK®MY OToIXEiwV. ‘'ONa Ta XpNHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa
Mou &vTAooOvVTaAl OTNV KaTnyopia autryv anoTiyovtalr otnv euhoyn afia, spdoov autr WMopsi va
npoodlopioTel afldnioTa, PE TIG HETABOAEG oTnv agia Toug va avayvwpilovral aTa idla Kepalaia, JETa ano
TOV unoAoyiopd kaBe enidpacng anod pOpouc,
Kata tnv nowAnon n Tnv anodsiwon Twv SIaBEoIiwy Npog NWANGN NEPIOUCIAKWY COTOIXEIWY, Ta CWPEUTIKA
KEPON N {nuIEC Mou eixav avayvwpioTel ota idla kepalaia avayvwpilovral otnv Katdoraon Suvolikov
Ecodwv.
S€ NEPINTWON AMNOYEIWONG, TO NMOCO TWV CWPEUTIKWV {NUIWV MOU YETAPEPETAl anod Tnv kadapr) B€on kai
avayvwpileral oTa anoteAéopaTa cuviotaral aTnv diagopd PeTa&l Tng agiac kthong (METa TNV agaipeon
TWV anonAnpwHOV KEPAACIWV Kal TwV anooBEcswy) Kal TNG EUAoyYNC a&iag peiov kABe InuIG anousiwong
MOU EXEl MPONYOUMEVWG avayvwpIOTE.
O1 {nuiec anopsiwong nou €ixav avayvwpioTel OTa anoTeAEoUaTa yia €nEvOUCn OF GUUMETOXIKO TITAO
KATATAOOOPEVO WG DIGBETINO NPOC NWANGCN dEV avacTPEPOVTAl HEOW TWV AnoTEAeoHATwV. Or {NUIEC nou
€ixav avayvwpioTel OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NponyoUHevwY nePIOdWV Kal Ol OMoieg
MpoEPXOVTAv anod drnoueiwon XPEWOTIKWOV TITAWV avacTpEPOVTAl HECW TWV AMOTEAEOUATWV, €AV N
avg&non (avaoTpo®n anopeimwong) OXeTIETal PYe yeyovoTd MOU OUVEBNOAV HWETA TNV avayvwpion TngG

anopeinong oTnV KATaoTaon TWV ArnoTEAEOUATWV.

iv. Adaveia ka1 AnaITHOEIG

Ta ddvela kal ol analTnoeIC ival Pn napdywya XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU UE OTABEPEC
Kal npoodIOpIOTEEC KATABOAEC Kal Ta oroia Oev €Xouv XPNUATIOTNPIGKN TIMA O£ evepyd ayopd.
AnpioupyouvTtal 6Tav o ‘OhINOC NapéXEl XPrUaTa, NpoidvTa f UNNPECieC aneubeiag o £vav OPEIAETN
XWPIG NPOBean eUnopIknG ekPeTAAeUoNC. Ta dAveld Kal ol andiThoEIC anoTIJ®VTAl OTO AnooBECHEVO
KOOTOG Bdoel TnG HeBOdOU Tou MpaypaTikoU emitokiou peiov kdBe npdPAewn yia anopeinon. Kabe
peTaBoAr oTnv adia Twv daveiwv kal anairnoswy avayvwpiletTal ata anoteAéopara otav Ta davela Kai ol
anarmoelg diaypdgovtal i ugioTavral peiwon Tng a&iag Toug kabwg kal katd Tnv OJIEVEPYEld TNG
andoBeong.
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l'a opIoPEVEG aNAITHOEIC NPAYHUATONOIEITAlI EAEYXOG YIa TUXOV aroMEinon Toug avd JeRovwEVn anaitnon
(yia napadelyya yia kabe neAdTn EexwpioTa) OTIC MEPINTWOEIC ONoU n €ionpa&n Tng anaitnong Exel
XapakTnPIoBei eknpOBECUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATACTACEWV I O NEPINTWOEIG OMNOU
QVTIKEIYEVIKG OToIXEia unodeikvUouv Tnv avaykn vyid dnopeiwon Touc. O AoInég anaitnoeig
opadonoloUvTal Kai EAEyXovTal yia TuXOv anopeiwaon Toug oto oUvoAo TouG. O1 OPAdEG £K0UV oav Kovo
XAPAKTNPIOTIKO TNV YEWYPAPIKI KATAVOWR, Tov KAGdo dpactnpidTnTag Twv avTioUPBAAOUEVWY Kal, Qv
unapyouv, AGA\a KoIVa XapakTNpPIoTIKA NIGTwTIKoU KIVOUVOU Mou TOUuG XapakTnpifouv.

O1 anaitnoeig kail Ta daveia nepidapBdavovTal oTa KUKAOPOpoUVTa NEPIOUCIAKA OTOIXEIT, EKTOG AQUTWV MOU
Afyouv peTa Tnv napodo 12 pnvav anod Tnv nuepopnvia igoloyiogol. AuTa xapaktnpilovral oav pn
KUKAOQOpOUVTa MEPIOUDIAKA aTolxeia. STnv Kataoraon Oikovouikng ©€ong Ta&ivodoUvTal oav EUNOPIKEG
Kal GMeC anaitnoeig kar anoTedoUv To PEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY MNEPIOUTIAKMY

aTolxeiwv Tou OpiAou.

n. Ano@épara

Ta anoBéuara nepidapBavouv NPWTEG UAEG, UNIKA, kal ayada nou ayopaaTnkav.

To kO0TOG NepIAapBavel OAeG TIC danAveg nou npaypaTonoinénkav yia va ¢peacouv Ta anobEuara aTnv
napoloa B£0n Kal KATAoTaon, Ol Onoieg sival apeca anodoTéeg oTnv napaywyikr diadikacia, kKabwg Kai
£va PEPOC YEVIKWV EEO0WV MOU OXETICETAI E TNV NApaywyr, TO OMoio anoppo®dTal e BACN TNV KAVOVIKH
JUVAMIKOTNTA TWV NAPAYWYIKOV EYKATACTACEWV.

To XpNUATOOIKOVOUIKO kKOOTOC dev AapBaverar unoyn.

Kata Tnv nuepounvia Tng Katactaong Oikovopikng ©fong, Ta anoBguata aneikovilovralr otnv
XauNAOTEPN TIUN METAEU KOOTOUC KTAONG Kal KaBaprg peuaTonoinoiung agiac.

H kaBapry peuctonomoiun afia sivar n EKTIHOUEVN TN MWANCNG KATa Tn ouvhén por Twv
dpacTnPIOTATWY TNG ENIXEIPNONG, MEIOV TO EKTIMWHEVO KOOTOG MOU €ival avaykaio yia va npayuatonoinosi
N NWAnon.

To KOOTOC NPOodIOPIlETal XPNOILONOIOVTAG TNV JEBODO TOU PECOU OTABUIKOU KOOTOUG.

To KOOTOC TwWV anoBepdTwv NePIANGUBAvEl €niong TNV META@opd Twv KePdWV N {NUIovV and Ta idia

KEpAAaIa nou NpokUNTEl KATA TNV EpApPoyr avTIoTABUIoNG TAUEIOKWY POWV Yid Ta anoBéuarta auTd.

o. AoyioTiki ®opou Eigodnparog

i. Tpéxouoa dopoloyia Eicodnparog
H Tpéxouoa (opoloyIkry anaiTnon/unoxpéwon NePIAAPPBAVEl EKEIVEC TIC UMOXPEMOEIC I} ANAITACEIC ano TIC
(POPONOVIKEC APXEG OXETICOMEVEC HE TNV TPEXOUOA 1 NPonyoUHEVEC NePIGDOUC avapopdc nou dev £XOUV
KaTapAndsi péxpr Tnv nuepopnvia Tng Kataoraong OIKoVOIKNG @&onG.
Ynohoyilovtar oUPJQWvVa HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC VOHOUC MOou
£pappolovTal aTnv dNUOCIOVOUIKN XPrion Tnv onoia apopouv, BACEl TV POPoAOYNTEWV KEPOWV YIa TNV
XpNon. 'OAeg ol JETABOAEG OTIG TPEXOUOEG (POPOAOYIKEG ANAITATEIG 1 UNOXPEWOEIG avayvwpidovTal oav
(popohoyIiko £50d0 otnv KatdoTaon ZuvoAikwv Eoodwv.
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ii. AvaBaAAopevn Popoloyia Eicodnparog
H avaBaMopevn @opoloyia €ioodnuaTog unoAoyileTal Ye Tnv HEBODO UMOXPEWONG Mou €0TIALEl OTIC
NPOCWPIVEG dIapOpEG. AuTn nepIAaUBAvel Tnv OUYKPIGN TNG AoyIoTIKAG a&iag Twv anaimioswv Kai
UMNOXPEWTEWV TWV EVOMOINKEVWY OIKOVOUIKWY KATACTACEWV E TIG VTIOTOIXEG (POPOAOYIKEC BATEIG.
O1 avaBaA\opeveg opoloyikéG anaimioelg avayvwpifovrar otov Babuoé nou sivai mbavo o1 Oa
avTIoTaBUIGTOUV EvavTl TNG HEMOVTIKNG popoAoyiag €100dnUaToc,
O1 avaBalOpeveg (OPONOYIKEG UMOXPEWCEIC avayvwpilovTal yia OAEC TIG (POPOAOYNTEEC MPOOWPIVES
dlapopEG.
EminAéov, oup@wva kal Pe o AAM 12, dev avayvwpiletal avaBaMopevn popoloyia o OXEon PE TNV
unepagia.
Aev avayvwpiletal avaBaiopevn gpopoloyia yia TIG NpoowpIvEG SIAPOPEC NOU OXETIOVTal E ENEVOUTEIC
0€ BUYaTPIKEG KAl UE CUUMETOXEC O KOIVOMPAEIEC €AV N avaoTPOPI QUTWV TWV NPOoWPIVOV SIaPopmV
propei va eheyxBei and Tnv eTaipsia evw avapévetal Ot n npoowpivr dlagopd dev Ba avacTpagei To
MEAOV. EMnpooBETWE o1 POPOAOYIKEG {NMIEG MOU WMOPOUV va WETAPePBOUV Ot ENOUEVEC MEPIODOUG
KaBwg Kal pOPOAOYIKEG MITTWOEIG aTov ‘OIAo avayvwpilovTal wG avaBarAOpEVEG POPOAOYIKEG ANAITHOEIG
Kapia avaBaMopevn @opoloyia dev avayvwpileTal KaTa Tnv apxikn avayvopion diag anaitnong n
unoxpewaong oe Mia cuvaAhayr) nmou Oev anoTehel OUVEVWON EMIXEIPNOEWY Kal KaTd TNV OTIYHA TNG
ouvahlayng, dev ennpealel oUTE To AoyIOTIKO KEPSOC OUTE TO POPOAOYNTED KEPDOG Ny {NMIA.
O1 avaBaA\OUEVEC (POPONOYIKEC AMAITAOEIG KAl UMOXPEWOEIC UnoAoyilovral HE TOUuG (POPOAOYIKOUG
OUVTEAEOTEG MOU avapevovTal va spapyooTolv oTnv nepiodo katd Tnv onoia 8a TakTonoindsi n anaitnon
N n unoxpéwan, AauBavovTag unoyn Toug (PpopoAoyIKoUC CUVTEAETTEC MOU €XOUV BECNICTE ] OUCIWOWE
BsonioTei, péxpl TNV NuUepopnvia Tng Kataotaong OIKOVOUIKNG O£onG.
O1 nepIocOTEPEG PETABOAEC OTIG avaBAMOUEVEG POPONOYIKEC anaITHOEIG 1| UNOXPEWTEIG avayvwpilovTal
oav popoloyikd €000 aTta anoteAéopaTa. Movo PeTABoAEG oTIG avaBalNOPEVEG (POPONOYIKEC anaITHOEIC
N UMNOXPEWOEIC nou oxeTilovral Pe PETABOAR otnv a&ia TS anaitnong f UnoXpEwong nou XPEWVETAI
aneuBeiag ota idla ke@aAala (ONwC OTNV avanpooapyoyr] oIkonedwv,) XPEwvovTal 1 MmoTmvovTal
ansuBeiac oTa idia kePaAaia.
O 'OiNog avayvwpilel pia NPoNYOUHEVWG KN avayvwpiohevn avaBalopevn @opoAoyIKr anaitnon Kata
TNV €KTaon nou sivar meavo OTI PEMOVTIKO (POPOAOYNTED KEPDOC Ba emTpEWsl TNV avakTnon Tng
avaBaMoPevnc popoAoyIKnG anaiTnong.
H avaBaA\opevn @opoAoyikr| anaitnon enaveEeTaleral o kGBe nuepopnvia Katdotaong OIKOVOUIKNG
©£0NC Kal PEIMVETAl KATA TNV €KTAON nou Oev gival NAgov mBavo OTI ENapkEC popoAoynTeéo KEPDOC Ba
givalr diaBgoipo yia va enimpéwel TNV afionoinon TnG WEEAEIC PEPOUG 1 TOU OUVOAOU auThG TNG
avaBaMoPevnc popoAoyIKnG anaiTnonc.

p. Tapeiaka Aia@goipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka diaBéoipa kal Tapeiakd 10oduvapa nepIAaPBAvoUV PETPNTA OTIG TPANElEG Kal OTO TAWEIO
KaBw¢ kal BpaxunpoBeopec, UWNANRG PeUcTOTNTAC enevdloeliG. Ma Tov OKOMO TwV EVOMOINUEVGV
Kataotdoswv Tapiakwv Powv, Ta Tayeiaka OlaB€oiua kal TaWeiaka Iooduvapa anotehouvral anod
Tapeiakd 01abEadipa kal Tapelaka 100dUvapa onwe NpoadiopioTNKav avwTeéPw, XwpiG va nepiAauBavovral

Ta ekKPEPR unodAoina Twv Tpanedkawv unepavalnyewv (bank overdrafts).
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q. ‘181a Kepaiaia
To peToxIkO KeE@AAaio NpoadiopileTal CUP@WVA PE TNV OVOUACTIKN a&ia TWV PETOXWV MOU £XOUV £kDOBEI.
O1 KOIVEG PETOXEG Ta&livopoUvTal oTa idia Kepahaia.
H al&non MetoxikoU Kepalaiou pe kataBoAr perpntav nepidayBavel kabe Siagopd unép To ApTIO KaTd
TNV apxikr €kdocon Tou PeTOXIKOU kepahaiou. KaBe kOoToG ouvalayrc OXeTICOUEVO HE TNV £kDOOT TWV
METOXWV KaBWwC kal onolodnnoTe OXETIKO OPeAOC pOpou £100dNKaToC npokUWel agpaipolvTal anod Tnv
au&non petoxikoU kepahaiou.
'ETol, n dlavour Wepiopatog, yia WETOXEC mou avayvwpilovral €€ oAoKANPOU OTIG UMOXPEWOEIC,
avayvwpileral ¢ danavn TOKWV OTa anoTeAéopara.
Ta oToIXEia €VOC XPNHUATOOIKOVOUIKOU PECOU MOU a) ONMIoUpYoUV XPNHATOOIKOVOUIK UMOXPEWGCN TNG
OIKOVOMIKNG ovTOTNTaC kai B) napexouv €va Oikaiwpa npodipeang oTov KATOXO TOU HEOOU va TO
METATPEWEl OE OCUMMETOXIKO TITAO TNC OIKOVOMIKAG OvTOTNTAC, avayvwpilovral Eexwpiotd oav
XPNHATOOIKOVOUIKEG UMOXPEWTEIC, XPNHATOOIKOVOUIKEG ANAITAOEIG I CUUHETOXIKOI TITAOL.
AV pia OIKOVOMIKI OVTOTNTA QrOKTNOEl TOUG iDI0UG TNG CUUMETOXIKOUC TITAOUG, Ta WEoa autd (o1 «idieg
METOXEG») agaipouvTal and Ta idla KepaAaia. Av QuTEG Ol PETOXEC WETAyeveéoTepa enavekdidovTal, To
Tiunua nou Aaupaverarl (kaBapo anod Ta OXeTIKA KOOTN TNG UVAAAAYNG Kal TO OXETIKO OPEAOG TOU (POPOU
gl000naTog) nepIAapBaveral ora idia kepdahaia nou anodidovTal oToug WETOXoUG. Kata tnv ayopd,
nwAnaon, €kdoan, r akupwon 19wV CUPHETOXIK®V TITAWV TNG OIKOVOUIKNAC ovTOTNTAG dev avayvwpileral
Kavéva kEpdog ) {nuia oTa anoTeAéouara.
To anoBepatikd avanpoodpuoync nepidappavel kEPON kal {NMIEC €€aiTiac TNG avanpooapuoync
OUYKEKPIUEVOV  XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIV KAl EVOOMATWV akivnTonoinoswy. Ol
oUVaMayHaTIKEG SIapOoPES anod TNV YETATponn nNepIAaPBAvOVTal 0TA CUYKEVTPWTIKG GUVONKG £000a HETA
and @opouc. Ta napakpatnBevrta KEPON nepIAQUBAVOUV Ta TPEXOVTA AMOTEAEOHATA Kal aAuTa

nponyoUHeVmV NepIddwv OnNwe yvwoTonoloUVTal Ta anoteAéopara.

r. Mapoxég Aoym ouvTa&lodoTnonG Kai Bpaxuxpovieg NapoxEG o€ epyaloHEVOUG
i Mapoxég Aoyw ouvta&liodoTnong

O 'Ouihoc dev €xel kaBopiosl MPOypAUMATA KABOPIOHEVWV MAPOXWV N NPOYPAUHATa KaBopIoUEVWY

EI0POPV.

i 'AAAeG NMapoxEg pera Tnv ££0d80 anod Tnv unnpeoia
O 'OpINoG Bev NApExel AAAEG NAPOXEG OTOUC pyalOHEVOUC WETA TNV £60D0 and Tnv unnpeaia.

XpNHATOOIKOVOHIKEG YNOXPEWOEIG
O XPNUATOOIKOVOUIKEG UnoXpewoel¢ Tou Opilou nepihapBdavouv Tpane(ka Odvela kai Aoyapiaopouc
unepavaAnyewg (overdraft), eunopikég kar aAAou €idoug UNOXPEWOEIG KAl XPNUATOOIKOVOUIKEG HIGBWOEIG,
O1 XpNHATOOIKOVOMIKEG UNOXPEWTEIG Tou Opilou (ekTOG Twv daveiwv) aneikovifovralr otnv KaraoTtaon
OikovopIkng ®€ong, oTo kovOUAI “Aoinég MakponpoBeopes Ynoxpewaelg” kabwg kal oTo kovOUAI “Aoinég

UNOXPEWOEIG”.
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O XPNUATOOIKOVOUIKEG UMOXPEWCEIG avayvwpifovral 0Ttav 0 'OMINOG CUMMETEXEI Of Wia OUMPBATIKN
OUHQWVIa TOU XpnHaTooIKOVOMIKOU HéCOU Kal diaypagovral 0tav o ‘Ouihog analdcoesrar and Tnv
UNoxXPEWaN ) auTr aKUPWVETAI 1 Afyel.

O1 Tokol avayvwpilovral w¢ 6000 oTo kovOUN Twv “Xpnuatooikovouikav EEOSwv” otnv Kartaortaon
Zuvohikwv Ecodwv.

O1 UNOXPEWOEIC anod XPNUATOOIKOVOUIKEG MICOWOEIC anoTIdwvTal oTnv apxikn afia peiov To nood Tou
KEQaAAaiou TwV XPNHATOOIKOVOUIK®Y EEOPANTEWV.

O EUNOPIKEG UMOXPEWDEIG avayvwpilovTal apyIkwG OTnV OVOUACTIKA Toug afia Kal akoAouBwg
anoTIKWVTAl OTO ANOCPRECHEVO KOOTOC HEioV TIG KAaTaBoAEC dlakavoviopoU.

Ta pepioparta oToug PETOXOUC nepIAapBavovTal aTo KovOUM “AoINEG unoxpewaoelc” , OTav Ta pepioyara
gykpivovtal and Tnv Fevikn Zuvéleuon Twv MeTOXwWV.

Ta k€pdn kai o {nuiEG avayvwpilovtal otnv Kartaoraon Zuvoldikwv EcOdwv OTav ol UNOXPEWOEIG
dlaypapovTal kKabwg Kal PEow TNG JIEVEPYEIAC anooBECEWV.

‘Otav pia unNGpyouoa XPnMATOOIKOVOUIKN UMOXPEWON avTaANAoosTal HE [ia  GA  UnoXpEwon
OIaQOPETIKNG MOPPRG We Tov idlo daveloTr] aAMa ouciaoTika dIagopeTIKOUC Opoug, 1 ol Opol Wiag
UDIOTAPEVNG UMOXPEWONG TPOMOMOIOUVTAl CNUAVTIKAG, Onw¢ upia avralayr) f Tporonoinon, auTn
avTipeTwNICeTal oav E6PANCN TNG apXIKNG UNOXPEWONG Kal avayvwpion Miag véag unoxpéwone Kale
dlapopa oTIC avTioTOIXEC AOYIOTIKEG afiec avayvwpileTal oTa anoTeAéopara.

i. Adveia

Ta Tpane(ka davela NapEXouV HakponpoBeoun kal BpaxunpoBeoun XpnUaTodoTnon TwV ASITOUPYIWV TOU
Ouilou. 'OAa Ta daveia apxIKwG avayvwpilovTtal aTo KOoToG, nou gival n eUAoyn a&ia Tou avTaAaypaTog
nou AapBaveTal EKTOG TOU KOOTOUG €KO00NG OXETIKA UE TOV daveIouo.

MeTa Tnv apxikn avayvopion, Ta OAveld anoTIHWVTAl OTO anooBECHEVO KOOTOC Kai KABe diapopd
avapeoa ota £00da Kal TNV €E0pANoN avayvwpileTal 0Ta anoTeAEoUATA KATa TNV nepiodo Tou daveiopol
Baocel TNG peBAOOU TOU NPAyUATIKOU ENITOKIOU.

To anooBeouévo kOOTOC unoloyileTalr AauBavovTag unoyn Kads kdOToC €kdoOoNG Kal KAbe EkNTwaon N

Unép TO APTIO NOOO OTOV JIAKAVOVIOHO.

t. Aoinég MpoPAeweig, EvOeXOpHeVEG YNoXpe®OeIG kal Evoexopeva Mepiouoiaka
aToixeia

O1 npoPAewelc avayvwpilovTal 0Tav pia napouoa d£opeuon sival mBavd OTi B6a odnynosl o€ €Kpon
OIKOVOUIKQWV NOpwv yia Tov ‘OpiAo evw auTr pnopel va ekTiunBei kar aoniota. O Xpovog
npaygaronoinong r To Nocd Tng ekponc Ynopei va eivar aBeRaia.

Mia napolioa dEopeuon NpokUNTEl and TNV NApouadia Wiag VOUIKAG 1 TEKUAIPOUEVNC UNOXPEWONG NOU EXEI
npokUWsl anod yeyovoTa TOU NApeABOVTOC, yia NApddelypa €yYUNOEIC NPOIOVTWY, VOMIKEC aVTIDIKIEG 1
gnaydn oupBoAaia.

O1 npoPAsweig avadiapBpwong avayvwpidovtal HOvo €av éva AenTOUEPEG TumIKO MNPOYPAUHa EXE
avantuxBei kal ekteheoTei, | n Aloiknon €xel TOUAJXIOTOV avakolvVWOeEl TA XAPAKTNPIOTIKA TOU
npoypappaTog o’ autolg nou npokeiTal va ennpeactolv and auto. MpoPAewelg dev avayvwpifovTal yia
MEAOVTIKEG AEITOUPYIKEG {NUIEG,
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'OTav PEPOG 1 To oUVOAO TNG anairoUpEevNG danavng yia Tov diakavoviouo HIag NPoBAEWNG avaueveral va
anolnuiwBei and kanoio AMo pEpog, n anolnuinon 6a avayvwpileTal 6Tav kai Yovov OTav, eival kat’
ouoia BERaio 6T n anolnuinaon Ba sionpaxBei, av n OIKOVOUIKI) OVTOTNTA dIAKAVOVIoel TNV UNoXpEwan Kal
auTn avTIJETWNIOTEl WG éva 1BIaiTEPO MePIOUCIakd aToixeio. To Mood nou avayvwpileralr yia Tnv
anolnuiwon dev unepPaivel To NOCo TNG NPOBAEWNC.

To £€£000 OXeTIKG Me pia npOPAewn napoucialetal ota anoteAéopata, kabapd and To MNocd nou
avayvwpioTnke yia Tnv anolnuiwaon.

Mia npoBAewn xpnoiponolsiTal JOvo yia Ta £€0da yia Ta ornoia €ixe apxIkwg oxnUaTioTel NpoBAewn. O
npoBAéweig enavefeTalovral os kaBe nuepopnvia KataoTtaong Oikovopikng ©£ong kai npooappolovral
MPOKEILEVOU Va aneikovifouv Tnv TpExouaa KaAUTEPN eKTIUNGN.

O1 NpoPAEYEIC ANOTIMWVTAl OTO NPOCDOKWIUEVO KOOTOC MOU ANaITEITal yia va npocdIopioTel n napoloa
déopeuan, Baoildpevol aTa no a&idnioTa TEKUNpIa nou eival dIabEaiya kaTta Tnv nuepopnvia Kardoraong
OIkovopIKAG @€ong, mepIAapBAvovTag Toug KIvOUVOUG Kkal TIC aBeBaldoTnTeG OXETIKA ME Tnv napoloa
dgopeuan.

'OTtav n enidpaon TG diaxpovikng agiag Tou XpUATog €ival onUavTikr, To Nodo TN npOBAswng sivar n
napouoa agia Twv eE6dwv nou avapévovTal va anamnBouv NPOKEINEVOU VA TAKTOMOINGEI N UNOXPEWON.
To npo-@Opou ENITOKIO NPOEEOPANCNG avTAVaKAG TIG TPEXOUTEC EKTIUNTEIG TNG ayopag yia Tn diaxpovikn
a&ia Tou XpAKAaToC Kal TOUG CUVAPEIG YE TNV Unoxpéwan KIvOUvoug. To emTokIo dev avTavakAd KIvOUvVoug
Y1a TOUG OMoiouG o1 HEAAOVTIKEG EKTIMAOEIC TAMIAKWY POWV £XOUV NMPOCAPHOCTE.

'OTav xpnoidorolsital n HEBodOG TNG NPoeEOPANCNG, N AoyioTIkn a&ia piag npdBAswng augavel oe KGBe
nepiodo €Tl WOTE va avravakAa Tnv napodo Tou Xpovou. Autn n al&non avayvwpileral wG KOOTOG
daveiopou oTta anoteéopara. ‘Otav undpxel £vag apiBpoc opoiwv deopeUoswy, N MBavotnTa OTl Wia
gkpon Ba anarrnBsi yia diakavoviopo, kaBopileral AauBavovTag unown TNV Katnyopia Twv deoUelTEwY,
G €va oUvolo. Mia npoBAswn avayvwpileTal akoun Kal av n niéavotnTa npayparonoinong eKpong yia
£va oToIXeio nou nepIAapBaveTal oTny Katnyopia OeCHEUCEWY €ival HIKP).

Av dev gival epeENC MBavo OTI pia ekpor NOPwV, Mou EVOWPATWVOUV OIKOVOUIKA o@EAn, Ba anaitnBei yia
va dlakavovioTel n unoxpéwan, N NPOBAswn 6a avaoTpépeTal.

S TETOIEC MEPINTWOEIC OMOU n OuvATH] €KPON OIKOVOUIKWV NOPWV 0av drnoTEAECUA MApOUCwV
deopeloswv Bewpeital pn méavn, 1 To Nogd TNG NPOBAeywnc dev PNope va ekTiunBei agioniora, dev
avayvwpileTal kagia unoxpéwan oTnv evornoinuevn Katdoraon OIKOVOUIKNG OEonG, eKTOC £av BewpeiTal
0Ta nNAdioIa TNG OUVEVWONG ENIXEIPTOEWV.

AUTEC 01 EVOEXOMEVEC UMNOXPEWTEIC avayvwpilovTal oTa nAaiold TnG KaTavoung Tou kOOToUG anokTnong
OTa MEPIOUCIAKA OTOIXEId KAl UMNOXPEWCEIC KATA TNV CUVEVWON EMIXEIPAOEWY. AKOAOUBWC anoTidwvTal
OTO UYPNAOTEPO NMOoO Wiag OUYKPIoIUNG NPOBAEWNC ONWG NEPIYPAPETAl AVWTEPW KAl OTO MOCO MoU Eixe
apxIKWG avayvwploTei, Jeiov kaBe anoopeaon.

MBavec €10poéc and oIKOVOUIKG OQEAN yid Tov ‘OgiAo nou dev MANpoUV akoun Td KPITHpId €vOg

NEPIOUOIAKOU OTOIXEIOU BEwpoUvVTal EVOEXOHEVEG ANAITHTEIG,
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H dopr Tou Opihou AUDIO VISUAL kata Tnv 31 AekeuBpiou 2015 €xel wg €&nG:

Apeoo &
Apeco ‘EHpECO ‘EHpECO
nocooTo nocooTo nocooTo Mé£060d0g
Etaipeia ‘ESpAa  GUHHETOXNG OQUUHETOXNG OCUMHETOXAG Evonoinonc
MnTpIkn
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKNAG - - - ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKNAG 83,45% - 83,45% OMikn Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAG 75,56% - 75,56%  OAIkr Evonoinan
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00%  OAikn Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouot — N. ATTIKNAG 72,00% - 72,00%  OAIkr Evonoinan
AV THEATRICAL LIMITED Aeukwaoia — KUnpog 100,00% 100,00%  OAikr Evonoinan
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. P&ving - Mepaidc 70,00% - 70,00%  OMikr} Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypadi - SepBia - 3,78% 3,78% KoaTog KTrong
STER CINEMAS DOO MONTENEGRO MovTkOpIToa -MaupoBouvio - 3,78% 3,78% KoaTog KTrong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKAG - 35,70% 35,70% KooTog KTHONG
ON NOIR A.E. Mapouai — ATTIKAG - 50,07% 50,07%  OAikn Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouaoi — ATTIKNAG 100,00% - 100,00%  OAikr Evonioinan
SAMAPAS A.E. Kopwni —N. ATTIKAG 51,00% 51,00%  OMikr} Evonoinon
ROGUE RECORDS Mapouaoi — ATTIKAG 100,00% - 100,00%  OAikr Evonioinan
ITALIA FILMS S.A. Mapouai — ATTIKNAG 25,00% - 25,00% KaBapr ©<on

O1 ouppeToXEG OTIC eTaipeieg, “EGGWAVE PUBLISHING”,
Cinemas DOO Montenegro” oTIC Onoie¢ N WNTPIKN €Taipsia (enevdUTPIA) KATEXEI OUVOAIKO NOCOOTO

,"Ster Cinemas D.0.0" kai “Ster

£upEONG ouppeToxng, 35,70%, ,3,78% kai 3,78% avriotoixa, dev nAnpolv Ta kpirhpia UNAapéng
ouoIndoUC £Nidpaong ouPewva Pe To AAT 28 yia va XapakTnpioToUV «OUYYEVEIG> kal va evonoinfolv
ME TN PEBOdO TNC kaBapnc Béonc, kal wg ek ToUTou aneikovifovral oto KovOUAI «EnevdUoslc o AOINEG

Enixeiprosic».

EvTog Tou pnvoc Mdiou 2015 ohokAnpwBnke n al&non PeToxikoUu kepahdiou Tng eraipeiac ON
PRODUCTIONS AE . ZuvoAika skd06nkav 4.702.102 vEEC OVOUAOTIKEG HETOXEC OVOUAOTIKAG agiag € 2,93
rTol Nooo € 13.177.158,66. H peToxoc EMNIXEIPHZEIZ HXOY KAI EIKONOZ GUUMETEIXE KATA TO NOOO TWV
€ 11.391.898,60 pe kepalaionoinan UPIOTAUeV@V unoxpewoewv TnG ON PRODUCTIONS AE npog Tnv
METOXo EMIXEIPHZEIZ HXOY KAI EIKONOZ. Merd Tnv napandvw au&non To NooooTo GUUMETOXNC TNG
MNTPIKNG avépyeTal o€ 83,45%. AnO TNV avwTEPw HETABOAR WETABANOBNKE €UPECA KAl TO MOCOOTO
ouppeToxnc otnv ON NOIR AE To onoio ano 60% avépyeral nAgov o< 50,07%.

Eniong evrog Tou pnvog Mdaiou 2015 olokAnpwBnke n av&non peToxikoU  KepaAdiou Tng
eraipeiac ZTEP ZINEMAZ AE . ZuvoAika ekdOBnkav 865.689 VEEC OVOUAOTIKEG UETOXEG OVOUACTIKAC agiag
€ 29,35 fTol Nogod € 25.407.972,15. H péroxog ENIXEIPHZEIZ HXQY KAI EIKONOZ QUMMETEIXE KATA TO
nood Twv € 20.545.000,00 pe kepahaionoinon UPICTAKEVMV UNOXPEWOEWV TNG ZTEP ZINEMAS AE npog
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Tnv petoxo EMIXEIPHZEIZ HXOY KAI EIKONOZ. Meta Tnv napandvw al&non To NocooTd GUHHETOXNG
TNG UNTPIKNG avépyeTal o€ 75,56%.

EninpooBeta oTic 16/10/2015 n pnTpIkn €Taipeia anéktnoe emnAéov 19% Tng BuyaTpikng
eTaipeiac «<EAMHNIKA WYXAFQIIKA MAPKA AE» kaTéxovTag nAéov To 70% Tou HETOXIKOU KEQaAaiou Tng

gv AOyw BuyaTpikng eTalpeiag Onwc (paiveral kai oTov Napanave nivaka.

Téhog n unTpIkn eTaipeia oTig 23/10/2015 npoéBa otnv €€ayopa Tou 51% Twv HPETOX®V Kal
Wnewv TnG eraipeiag « SAMAPAS ANQNYMH ETAIPEIA EMMOPIAE TPAMIKQN YAQN — EIAQN
SXEAIASEQS - EIAQN MPADEIOY — EIAQN MHXANOIPA®HZHSZ» évavTi ouvoAikoU TiunuaTtog € 350.000.
Me Tov Tpdno autov n etaipeia EMNIXEIPHZEIZ HXOY KAI EIKONOZ AE enekTeivel TiG dpacTnpiOTNTEG TNG
Ot &vav VEo TopEQ, TNG EUNOPIAc YpagIKwy UAWV Kal e1dwv pnxavoypdpnone '0co agopd Tnv enidpaacn
TWV OIKOVOUIKWYV HeyeBwv TNG &v AOoyw Buyatpikng otov 'Opiho yia Tn xpnon 2015 n eraipeia
EVOWUATOONKE PE Tn HEBODO TNG OAIKNAC €VOMOINONG, WOTOCO OTNV KATAOTACN CUVOMKWV €000WV

nepIAPBNKe and Tnv nuépa €€ayopdag Tng and Tn unTpikn (23/10/2015) éwg TOo TENOC TNG XPNong

dnAadn yia dUo WrveG.

7.

OIKOVOMIKR NANPOoQpOpNOoN KaTda Topéa

O 'Opihog dpaatnpionolsital atnv EAAGda kai To eEntepikd (BouAyapia, Poupavia, Kunpog, ZepBia) kai

diatnpei Tnv €0pa Tou aTnv EAAGda (£dpa unTpIKng).

O 'Opihog dpaaTnpionolsiTal o€ enTd KUPIOUC EMIXEIPNHATIKOUG KAGSOUG - TOUEIG:

a) ExperaMeuon Aikaiwpdatov Taviov & diavopr) Videogames

B) Kivnuatoypa®ikeg AiBouaec

y) TnAeonTikeg Mapaywyeg

0) Enegepyaoiec "Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyika Mapka

0) Epnopia Mpagiknc 'YANG & avaAwaipwv ypageiou

Ta anoTeAéoyara yia kade Topea yia Tn Xxpnion 2015 (01.01- 31.12.2015) kabwg kai TNV avTioToIxn

NEPOIVI XPNON NapaTiBevTal 0TOUG APECWC NAPAKAT® NIVAKEC:

EkperdAAguon Eptropia
AkaiwpaTwyv Fpagiking 'YAng &
Taiviwv & Alavopny Kivnuaroypa@ikég TnAeoTrTikég avaAwoipwyv Emegepyoacieg  Avamapaywyn Yuyaywyikda

01.01 - 31.12.2015 VideoGames AiBouoeg Nopaywyég ypagpeiou "Hxou DVDs MNépka ZUvoAo
TuvoAikég MikTég
NwAnoeig avé Topéa 18.299.258,95 8.618.417,77 3.896.600,00 1.361.788,09 937.052,16 16.121,95 5.258.382,35 38.387.621,27
Eowrepikég MuwAnoeig 1.361.355,76 0,00 0,00 0,00 0,00 0,00 0,00 1.361.355,76
KaBapég MwAnoeig 16.937.903,19 8.618.417,77 3.896.600,00 1.361.788,09 937.052,16 16.121,95 5.258.382,35 37.026.265,51
AeIroupyika KEpdN (1.453.951,76) (696.243,64) 231.677,58 130.318,46 -40.457,42 29.623,21 -581.086,59 (2.380.120,16)
XpNUaTOOIKOVOUIKG
£0000/€§00a (4.704.303,29) (1.359.083,68) (210.047,69) (71.766,59) (18.456,64) (23.341,75) (695.528,87) (7.082.528,51)
Noiré ETrevduTikG
ATtroteAéopata (2.031.192,06) (350.000,00) 0,00 0,00 0,00 0,00 0,00 (2.381.192,06)
Avodoyia ATroteAéopaTtog
GUYYEVWV ETTIXEIPOEWV (241,10) 0,00 0,00 0,00 0,00 0,00 0,00 (241,10)
Képdn / (Inpieg ) wpo
popwv (8.189.688,20) (2.405.327,32) 21.629,89 58.551,87 (58.914,06) 6.281,46 (1.276.615,46)  (11.844.081,83)
dopog e100dpaTOg 1.140.100,75 -12.607,93 74.008,56 0,00 -1.411,25 -2.758,21 148.571,83 1.345.903,75
KaBapé képdog /( nuid) (9.329.788,95) (2.392.719,39) (52.378,67) 58.551,87 (57.502,81) 9.039,67 (1.425.187,29)  (13.189.985,57)
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EkperdAAguon
Alkaiw paTwv
Taiviwv & Alavoury Kivnuaroypa@ikég TnAeomTikég Eme§epyacieg Avatrapaywyn Yuyxaywyikda
01.01 - 31.12.2014 VideoGames AiBouoeg Mopaywyég "Hyou DVDs Ndpka ZUvoho

ZuvoAikég MikTég

NwAnRoeig ava Topéa 18.122.679,11 7.158.121,56 4.183.281,65 893.478,73 147.872,86 5.253.678,81 35.759.112,72
Eocwrepikég MwAnoeig 966.038,80 650,00 0,00 4.350,00 34.482,52 0,00 1.005.521,32
KaBapég MwAnoeig 17.156.640,31 7.157.471,56 4.183.281,65 889.128,73 113.390,34 5.253.678,81 34.753.591,40
AeIToupyIKa KEPON (3.188.599,33) (1.782.555,77) 490.900,53 3.096,74 -826.831,81 -748.660,72 (6.052.650,36)
XpPNUATOOIKOVOUIKG

£€00d0/£¢00a (5.674.618,20) (1.187.816,01) (161.868,88) (28.369,97) (125.357,21) (1.024.337,91) (8.202.368,18)
Noird ETrevduTikda

AmoteAéopaTa (2.522.027,02) (800.000,00) 0,00 0,00 0,00 0,00 (3.322.027,02)
Avaloyia AtToTeMéopaTtog

OUYYEVWDV ETTIXEIPI OEWY (11.412,36) 0,00 0,00 0,00 0,00 0,00 (11.412,36)
Képdn / (Inpieg ) Tpo

PopwWV (11.396.656,91) (3.770.371,78) 329.031,65 (25.273,23) (952.189,02) (1.772.998,63)  (17.588.457,91)
DOPOG EI000APATOG -157.483,48 -116.285,68 93.308,57 6.813,01 -36.873,57 123.003,73 -87.517,42
KaBap6 képdog /( {nuid) (11.239.173,42) (3.654.086,10) 235.723,08 (32.086,24) (915.315,45) (1.896.002,37)  (17.500.940,49)

H kaTavoun Twv EVOMOINUEVWV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWY OTOUC EMIXEIPNHATIKOUG

TOWEIC avalUeTal wg €ENG:

EkperdAAeuon
AikaiwpdTwyv Eptropia
Taviwv & Fpagikig "'YAng &
A1adikTuakwV Kivnuatoypag@ikég TnAeomTikég avoAwoipwv Emegepyaoieg  Avatmrapaywyn Yuxaywyikd
31.12.2015 TAIXVISIWV AiBouoeg Mapaywyég ypoageiou "Hxou DVDs Mdapka TUvolo
EvepynTik6 Topéa 73.917.100,81 45.552.368,60 26.215.923,47 4.166.853,13  1.621.477,32 2.299.376,67 29.293.496,14  183.066.596,14
YTroxpewoelg Topéa 98.037.346,55 29.124.334,34 13.245.935,55 3.945.462,04 796.371,47 1.484.886,13 24.659.034,05  171.293.370,13
EkperdAAeuon
Aikaiwpdtwyv
Taviwv &
AiadikTuakwv Kivnparoypa@ikég TnAeomTikég Emegepyacieg Avatrapaywyn Yuyxaywyikd
31.12.2014 TAIXVISIWV AiBouostg Mapaywyég "Hxou DVDs Mdpka ZU0volo
EvepynTiké Topéa 78.227.827,05 47.240.604,85 24.936.959,02 1.731.259,81 2.406.257,03 30.589.983,82  185.132.891,58
YTroxpewaoelg Topéa 94.112.872,69 36.098.643,11 13.374.309,04 794.317,81 1.690.725,04 25.201.930,83  171.272.798,52

H ETaipia sivar avTinpoownog - diavopéac (Licensee) yia Tov Kivnuatoypdago kai To Video otnv EAAGda
kal atnv KUnpo EEvwv avayvmpiogévwv oiKwv Napaywyng KIvUaToypapikov TaAIVIQV.

Baosl Twv oupBoAdiwv avTinpoomneuong, avanapdyel kai diavépel o DVD & Blu Ray TIG Tavieg EEvwv
oiKwv Onw¢ évavt kataBoAic SikaiwpaTwy (royalties!). Tautoxpova, ouvepyaleral Kal PE HIKPOTEPES,

avegapTNTEG ETAIPIEG NApAYwYNG anod TIG onoieg ayopddel Ta SIKAIMUATA EKPETAANEUCNG TWV TAIVIWV TOUG,

10 6pog royalties avagépetal oTa Sikaiwuara xprong Tou TAnpwver n Etaipia aToug Sigbveic oikoug Trapaywyrg TAIVIGY YIa TNV ENTIOPIKY
ekpeTaAEUaN (avamapaywyn kai Siavoury oTnv EAAGDA) Twv TaIVIWY auTwY.
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H Etaipia ouvepyaleral PE TIG WeYaAUTEPEG EMIXEIPNOEIG EKMETAANEUCNG KIVNUATOYPAPIKMY aIBoUcwvV
(Village, Odeon kai Ster) yia Tnv NpoPoAr TwV v AOYw TaIVIQV.

H Etaipia diaBéTel Ta DVD & blu ray ot video clubs npog evoikiaon ) an’ euBsiag oTo kaTavaAwTIKO KOIVO
MEOW MOAuKATaoTNUATwWY, super markets, diokonwAeia, BiBAonwAeia kai GAoug retailers. Ta DVD nou
dlariBevral an’ eubeiag oTo KATAVAAWTIKO KOIVO apopoUv KaTa KUpIo AOyo Ot MaIDIKEG TAIVIEG, KAQTIKEG

KIVNUATOYPAPIKEG TAIVIEG KAl VTOKIKAVTED.

8. Evo®MaTeG AKIVITONOINOEIG
H Etaipia &xel oTnv Katoxn Tng nayia (oikoneda & KTipia) Ta onoia XpnolJonolouvTal yia TIG AEITOUPYIKES
OpacTnNPIOTNTEG. SXETIKA WE TIC EVOWUATEC AKIVNTOMOINOEIC TOU OMIAOU Kal TNG £TaAIPIAC, OI OXETIKEC

NANPOPOPIEG EXOUV WG EENG:

OMIAOZ 31.12.2015

ZuvoAo AvamoéoBecTo
Karnyopieg Evowpatwyv AKIVRTOTTOINCEWV Alia KTAONG amooBécewv umréAoitro
Oikomeda - Mmreda 192.000,00 0,00 192.000,00

Kripia - KTIPIOKEG EYKATOOTACEIG
MnxavApaTa - UNXavoAoyIKOG €E0TTAIONOG
MeTa@opikd péoa

‘EmimrAa & Aoitrdg e€oTTAIGNOG

61.007.935,29
35.505.044,17

364.830,44
16.371.057,11

12.743.096,89
20.598.615,99

307.385,31
10.750.339,18

48.264.838,40
14.906.428,18
57.445,13
5.620.717,93

ZUvoAo Evowpatwy mayiwv

113.440.867,00

44.399.437,38

69.041.429,63

ETAIPIA 31.12.2015

ZuvoAo AvatréoBecto
Karnyopieg Evowpatwv AKIVRTOTTOINCEWV Alia KkTAONG amoofécewyv utréAoiTro
Oikotmreda - Mmeda 192.000,00 0,00 192.000,00
Kripia - KTIpIaKéG EyKATAOTACEIG 10.362.869,06 2.340.756,62 8.022.112,44
MnyavApaTa - pnxavoAoyikog eEoTTAIoudG 3.573.239,87 3.087.942,78 485.297,09
MeTtagopikd péoa 188.304,70 147.036,13 41.268,57
‘EmimrAa & Aoitrdg e€0TTAIGUOG 3.027.577,94 2.322.361,86 705.216,08
ZUvoAo Evowuatwy trayiwv 17.343.991,57 7.898.097,38 9.445.894,15

AvTioTOI¥a, Ta HeyEBN yia Tnv ouykpiolun xprion nou &éAnge Tnv 31.12.2014 yia Tov 'OpIAO Kal Thv

ETaipeia £xouv wg €EAG:
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OMIAOZ 31.12.2014

ZuvoAo AvaméoBecTo
Kartnyopieg Evowpotwy AKIVITOTTOINOEWV Atia kTRONg amooBécewv utréAoitTo
Oikomeda - Mreda 210.000,00 0,00 210.000,00

Kripia - KTIpIGKEG EyKATAOTATEIG
MnxavAuaTa - pnxavoAoyikdg eE0TTAIGUOG
MeTagopikd péoa

‘EmimAa & AoiTog €0TAIoUOG

60.264.309,22
35.903.693,55

368.950,44
16.293.528,12

11.357.982,25
20.535.002,15

299.307,73
10.708.073,64

48.906.326,97
15.368.691,40
69.642,71
5.585.454,47

2U0voAo Evowuatwy rayiwv

113.040.481,32

42.900.365,78

70.140.115,54

ETAIPIA 31.12.2014

ZuvoAo AvamoéoBecTo
Katnyopieg Evowparwyv AKIVNTOTTOINGEWV Alia KTAONG amooBécewv umréAoitro
Oikoteda - Meda 210.000,00 0,00 210.000,00
Kripia - KTIpIOKEG EYKATAOTACEIG 10.492.869,06 1.899.477,39 8.593.391,67
MnxavAuaTa - unXavoAoyikég eE0TTAIGUOG 3.298.239,87 3.012.245,47 285.994,40
MeTa@opika péoa 192.424,70 141.485,51 50.939,19
‘EmimAa & AoITog €0TTAIOOG 3.195.206,02 2.461.789,08 733.416,94
2UvoAo Evowuatwy rayiwv 17.388.739,65 7.514.997,45 9.873.742,18

Mapakatw napatibevTal nivakeg ETaBOA®V yia TNV TpEXouaa nepiodo avagopikda Je To GUVOAO TwvV

110X PNOILOMOIOUKEVWY EVOWHATWY aKIvTONoINoswy Tou OpiAou kal Tng ETaipeiac.

OMIAOS IAIOXPHZIMOTIOIOYMENA NATA
AZIA KTHZEQS ANO3BEZEIX ANANOZBEITO
Yroaoino NPOSOHKEX MEIQIEIS ynonomo | ynonomo | AnOBEREE | .o Ynoaoino Yynoaoino
31.12.2014 XPHZHZ XPHEHZ 31122015 | 31.122014 XPHEHZ 31.12.2015 31.12.2015
Minesa - Owkoned 210.000,00 0,00 18.000,00 192.000,00 0,00 0,00 0,00 0,00 0,00 192.000,00
Kripta - Kuiplakés eykatactdoeg 60.264.309,22 | 873.62607 | 130.000,00 | 61.007.935,29 |11.357.982,25| 1.385.114,64 0,00 0,00 12.743.096,89 48.264.838,40
Mnxaviipata - pnyavoloyikés efomhiopds | 35.903.693,55 | 356.601,64 | 755.251,02 | 35.505.044,17 [20.535.002,15 | 68267233 -619.058,48 0,00 20.598.615,99 14.906.428,18
Metadoptkd péoa 368.950,44 0,00 4.120,00 364.830,44 | 299307,73 | 1219758 0,00 4.120,00 307.385,31 57.445,13
fEmunhat & Aountdg e€omhiopbg 16.203528,12 | 245507,07 | 167.978,08 | 16371.057,11 |10708.073,64| 208.221,22 0,00 165.955,68 | 10.750.339,18 5.620.717,93
IYNOAO 113.040.481,32 | 1475.734,78 | 1.075.349,10 |113.440.867,00 | 42.900.365,78 | 2.288.205,77 -619.058,48 170.075,68 | 44.399.437,38 69.041.429,63
ETAIPEIA IAIOXPHZIMOMOIOYMENA NATIA

AZIA KTHSEQS ANOSBESEIS ANAMOZBEZTO
YroAoino MPOSOHKEE MEIQIEIS vnonomo | vnoromo | anomeezer | oo eaces | YMOAOIMO :'11‘13;‘2(')'1(5)

31.12.2014 XPHEHE XPHEHE 31122015 | 31.12.2014 XPHEHE 31.12.2015 A2
Tinesa - Owks 210.000,00 0,00 18.000,00 192.000,00 0,00 0,00 0,00 0,00 0,00 192.000,00
Kripta - Kuiptakés eykatactdoeg 10.492.869,06 0,00 130.000,00 | 10.362.869,06 | 1.899.477,39 | 441.279,22 0,00 0,00 2340.756,62 8.022.112,44
MnxavAipata - pnxavoAoytkdg eEomALopog 3.298.239,87 275.000,00 0,00 3.573.239,87 | 3.012.245,47 75.697,31 0,00 0,00 3.087.942,78 485.297,09
Meradopikd péoa 192.424,70 0,00 4.120,00 188.304,70 | 141.48551 9.670,62 0,00 4.120,00 147.036,13 41.268,57
[ & Aourtg e€omhiopss 3.195.206,00 350,02 167.978,08 | 3.027.577,94 | 2.461.789,08 |  28.550,73 0,00 167.977,95 | 2.322361,86 705.216,08
3YNOAO 17.388.739,63 | 275350,02 | 320.098,08 | 17.343.991,57 | 7.514.997,45 | 555.197,88 0,00 172.097,95 | 7.898.097,38 9.445.894,15
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Na onueiwooupe OTI OTOUGC NAPANAvw MivVaKeG PETABOANG 1010XPNOILOMNOIOUUEVMV Nayiwv Ol HEIDOEIG

nepi6dou noooU € 148.000 apopolv og anoyeiwon Tng agiag Toug Ye Baon Tnv €kBeon Tou aveEapTnTou

EKTIUNTT.

O 'OpIAoG avanpoodappoaos TNV UAoyn a&ia Twv oIKoNEdwWY Kal TWV KTIPIwV Tou, To AekéuBpio Tou 2015.

Mpokeidévou va npoodiopiaBei n eUAoyn afia Twv yNnédwV Kal TwvV olkonédwv Tng, o ‘Opihog avéBeoe oe

dlanIoTEUPEVO QVEEAPTNTO EKTIUNTA TNV €pyacia anoTiKnonge.

O1 p€Bodol anoTiunong Kai ol Bacikég NapadoxEC yia KABe kaTnyopia EVOWPATWV nayiwv nou n eUAoyn

a&ia Tng npoodiopioTNKe and TNV NApanavew PEAETN TOU avayvwPIOWEVOU EKTIMNTT EXOUV WG EENG:

Katnyopia Evowpatwv Mayiwv

MéBodot
amnotipnong 2015

BaokéG MapaSoxXEG amotipunong

Epapuoodnkav ta Atedvn Avayvwplouéva Mpotuna Extiurioewv — International Valuation Standards. ErutAgov, n ektiunon npayuatonotiOnke umo thv
napadoyri TG "Suvexlouevng Xpriong".

H Mé£Bodog Aflomoinong epapuoletal katd KUpLo AGyo yLa TNV AOTIHNON KEVWY
MéBobog QOTIKWV yNTESWVY, KUPiwg peydAou peyeBouc. H ev Adyw uéBodog mpotipdtal o
Aglonoinong (4 nepintwon éAeWPnG CUYKPLTLKWY OTOoLXElwV TWANONG mapduolwy mayiwv. Stnv
YroAelpatikig OUYKEKPLUEVN MENETN, n Ttapamdvw péBodog edappdotnke ota Aol EMUEPLOUOU
Mpooéyylon) ™G ouvoAtkrg EUAoyng Aiag tng tloktnoiag tng Etaupeiag, otnv meptoxr) NaAAfvn,
otoug Aoyaplacpolg 10 kat 11.
1 ESadikég Ektaoelg
. H ouyKekpLUEVN TTPOGEYYLON AdOPA TNV ATIOTIUNGCN EVOWUATWY TIAYLWV TIEPLOUGLAKWY
Mpoogyylon tng , P . , . .
Ayopéc (Sales o’tmxstwv, vta’ta onota’ £vag lavn p.apwp.e’voq a‘vopaoan bev BEAeL vos KutaBCO\}\:SL
Comparison Tiunpa usva)\utsp’o and 1o kéotog ayopdg evég mapdpoLov, yia Ty l§ta aKpLBw‘q
Approach - Market XPrion Kal GkoTRGTNTA. H Mpoaoéyylon ™me Ayopadg sd)ap’uootnks’ kad Ty amotiunon
Approach) Twv ynmédwv oto PEBupvo, otnv Matavia kot oto Kopwri. Etotxeia tng aglonomibnkav
yla tTnv epappoyr tng npoaoéyyong tng Npocodou.
H Mpooéyylon Kéotoug epapuoletal yia Ty eKTIUNGCN ELSIKWY KTLPLOUKWV
Mpooéyylon EYKOTOLOTACEWV KO TEXVIKWV EPYWV, EEELOIKEUUEVOU UNXOVOAOYLKOU EEOTIALOMOU Kot
Kootoug (Cost BeAtwoelg yng. Adopd tnv afia e€elbikeupévou mayiou, yla To omnoio evnLEPWHEVOS
2 Ktiplakég Eykataotdoelg Approach) TuBavog ayopaothi dev embupel va kataBaAeL Tipnpa peyoAUTePo amod To TN LE
Kootoloyikn TO OMoio UMOPEL VO AVTIKATOOTHOEL TO (610 TtayLo, otnv ida popdn kat tnv idla
Mpooéyylon KATdotaon. TNV mapouoa MepLmTwon, N mapandvw HéBodog epapooTnKe yLla To
Ktiplo (amobrkn), 066¢ Hpaiotou 50, Béon "Tua", meplox Kopwri.
ggggz\ggﬁ?lncome H Mpooéyylon Npocoddou epapudleTal onv amoTinon EMXEPROEWVY 1 AUAwY
Capitalisatio T[EplOUOlaKd‘)V oTOLXELWV KaL &Kmu,uudtwv Ko lfaeopiislttnv'aﬁia, Bt?tost mv ‘
3 AiAat Meplovotakd STotyetal Approach) f st)a)\m?notr]on TWV Tywv npoo(?éou 'I:Cl' omnola artodl)epst n ‘pmopst va an‘od)epst n
Mpooéyyion Sloktnoia, ouud)fuvcx He T mapovoa xprion. H napovoa oufaeson scbapuc,)ctnke vl
. , Tov poodLoplopd g Euhoyng Aélag Tou Blopnxavikol ktipiou oto Kopwrti, to omoio
Eloobnpatog n ) f "
EG650u. poBwvetat otnv etatpia "BMA ABEE".

nueliwveral 0Tl ol Aoinég Taipieg Tou Opidou AUDIO VISUAL, nAnv Tng pnTpIkng, dev dlaBéTouv akivnTn

nepiouaia.
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MioOwosig

O 'Opilog, €&eTalovTag TIG CUVONKEG Mou JIapopP®VOVTAl TNV ayopd, akoAoubBei XpnUATOOIKOVOUIKES
£MmAoyEG NwANong kai enavapiobwong (Sale and Leaseback) wote va e€unnpetroel kaAUTEPA TIG aVAYKEC
TOU, EKUETAMEUOHEVOG TA NEPIOUTIAKA TOU OTOIXEIQ. TO ANOTEAEOHA TWV AVWTEPW XPNHATOOIKOVOMIKWY
emAoywv aneikovifetal oTnv WETABOAN TOOO TWV EVOWMUATWV OCO KAl TWV ACOWHATWV MEPIOUCIAKOV
oTolxeiwv TNG ETaipeiac. To OIKOVOUIKO anoTEAECUA MOU MPOKUMTEl and Tnv €kACTOTE NMANCN Kal
enavapiobwon (Sale and Leaseback) ava xpnon, avayvwpiletal oTa €000a EMNOPEVWV XPHOEWV TWV

METABATIK®Y AOYapIaopwV Tou NaenTikou.

>Tov mivaka nou akoAouBsi napouaialovTal ava xpron Ta Sale and Leaseback Tou Opilou KaBwg kai To

OIKOVOMIKO anMoTEAEGHA MoU NPOKUNTEI, avapopikd e TIG EVOWHATEG AKIVITOMOINCEIG,

Sale & Leaseback Evo®uaTtwv akivnTonoinosnv OpiAou

Képdog 1 {nuia nou
HETAPEPONKE apyIKG
AvanooBeoTn OTOUG HETABATIKOUG
Xpron AVTIKEIiHEVO agia kata Tnv Aoyapiacpoug Tou
ETaipeia nwAnong noAnong A&ia nwAnong nwAnon naenTikou
Oikonedo &
KTipio
Audio Visual AE 2009 MaAivne 3.900.000,00 2.410.360,00 1.489.640,00
ZUvolo 3.900.000,00 2.410.360,00 1.489.640,00

Ta napanavw Sale & Leaseback nepihapBavovTal oto kovOUN EvomUaTeG AKIVTOMNOINTEIC,

O1 anonAnpwUEC Tou KEPaidiou Twv XpNUATodoTIK®V HIoBwoswv Tou Ouilou avallovTtal wg €&nc:

AtromrAnpwun 2019 -
E§6¢pAnon 2016 E§6¢@Anon 2017 E¢6¢@Anon 2018 2024
KegdAaio 1.003.349,51 666.288,69 563.848,60 804.182,02

EvToc Tne Xpriong 2015 To KEPAAAIO XPNHATOJOTIKWV HICBWOEWY Nou anonAnpwenke atov 'OpIA0 aviABe
oc € 1.663 XIA evw ol TOKol 0 € 252 YIA. AvTioToIXa yid TNV €TAIpEid TO KEPAAAIO XPNHATODOTIKMY

MIoBwoswv nou anonAnpwnke aviiABe o€ € 335 XIA kal ol TOkol o€ € 89 XIA.

H xpnuartodoTikiy pioBwon n onoia agopd TO KTipIo Kal To olkonedo oTnv MaAlAfqvn, nepidauBavel
0TaBepda pIoBwUATa Kal €va diKaiwpa ayopdc Tou KTIpIoUu aTo TEAOC TNG MioBwong.

Aev unapxouv AAec deopelaEIG 1) NEPIOPICHOI GOOV aPopa TIC XPNHATODOTIKEC HIOBWOEIC Tou OpiAou.
Aev undpyouv evdexOleva HIoBwuATa Ta onoia avayvwpioTnkav wg dandavn kata Tn SIApKeIa TNG XpHong
2015. EminAéov, dev avapevovTal €00da anod pia evOEXOUEVN UNOMIoBWon Tou KTipiou.

SeANida 80 ano 127




Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

9. AkivnTa yla enevauTiKOUG OKONoug

H eTaipeia kal kat’ enékTacn o OpIAOG £XOUV OTNV KAToxn Toug nayia (oikoneda & KTipia) Ta ornoia o€
XPNOIKOMoIoUVTal  yia TIC ASITOUPYIKEG OpacTnpiOTNTEG TOUG aMA £xouv  €nevOUTIKO  XapakTnpa
(onueiwveral OTI eNevdUOEIC O akivnTa XapakTnpifovral 60a KaTéxovTal e oKono TNV avtAnon €00dwv
and evoikia r) TNV avtAnon unepagiov).
SuvoMikd, n Etaipeia S1aB€Tel yia enevduTIKOUG OKOMoUg

- ¢éva (1) kripio aTo Kopwni ATTIKNAG

- dUo (2) oikoneda aTnv Maiavia ATTIKAG

- Tpidvta duo (32) oikoneda ato Kopwni ATTIKNAG

- duo (2) oikoneda oTo P€Bupvo Kprtng

Ta ev Aoyw oikdneda anoTiywvTal otny g0hoyn a&ia Toug, onwc opicetal and 1o AAM. 40. H pehétn
EKTINONG TNG a&iag Twv enevdUTIKWV akiviiTwv Tng ETaipiag Tnv 31/12/2015 dievepynbnke anod Tnv
EKTIUNTIKA €Taipia American Appraisal. ZUJpwva Je Ta OXETIKG NOPIoUATA NPOEKUWE HEIWON TNG EUAOYNG
a&iag Toug kaTa noad € 449.800 n oroia avayvwpioTNKE OTNV KATACTACH CUVOAK®MY £003WV GTO KOVOUMI
«/Noina EnevduTikaG AnoTeAEoUATa».

lMa T xprion 2015 sionpaxTnkav ano Tnv eKUETAAAEUON TwV ENEVOUTIKWV AKIVATWY £VOiKia nogol €
75,70 xIA.

STOV nivaka nou akoAouBei napaTiBevral GUVONTIKA Ta OIKOMEda yia enevduTikoUG akonoug Tou OpiAou
Tnv 31.12.2015 & 31.12.2014 :

EKTIMHMENH AZIA

FEQIPA®IKEZ - MEPIOXEZ OIKOMEAQN EKTIMHMENH AZIA 31.12.2015 31.12.2014
PE©YMNO 50.600,00 57.000,00
MAIANIA 2.492.600,00 2.662.000,00
KOPQII 6.479.000,00 6.734.000,00
ZYNOAO 9.022.200,00 9.453.000,00

Eni Twv olkonédwv Kal TwV KTIPIWV Mou £Xouv kataTtaxdei w¢ enevdUOEIC O akivnTa ugioTavTal,
a) Mpoonueiwaon unodnikng unep Tng EBviknc Tpanelac Tng EAMadac AE yia nooo 3.000.000 €

B) Npoonueinon unoBnkng unép Tne EBvikng Tpdnelag Tng EAaAdag AE yia noad 2.000.000 €

y) Yno®nkn unép Tng EBvikNg Tpdnelac Tng EAAGdac AE yia noao 9.600.000 €

0) Ynobrkn unép Tng EBviknc Tpanelac Tng EMadac AE yia nooo 3.600.000 €

Mapakatw akoAouBoUv enipéPOUG avahloEIG TwV ENEVOUTIKQV AKIVATWV:
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ETAIPIA & OMIAOZ 31.12.2015

Karnyopieg AKIVATWYV yia eTTeVOUTIKOUG ZuvoAo AvamréofeoTto
OKOTroug Aia kTRONG amooBécewv utréAoitro
Oikétmeda - Meda 9.022.200,00 0,00 9.022.200,00
KTipia - KTIpIaKEG EyKATAOTATEIG 394.000,00 0,00 394.000,00
ZUvoAo ErevuTiIKWV TTayiwv 9.416.200,00 0,00 9.416.200,00
ETAIPIA & OMIAOZ 31.12.2014
Karnyopieg AKIVATWYV yia Zuvolo AvamréofeoTo
£EVOUTIKOUG OKOTTOUg Atia kTRONG amooBécewv utréAoitTo
Oikomeda - Mtreda 9.453.000,00 0,00 9.453.000,00
KTipia - KTIPIOKEG EyKATAOTACEIG 413.000,00 0,00 413.000,00
ZUvoAo ETrevduTiKWV TTayiwv 9.866.000,00 0,00 9.866.000,00

SUVONTIKA Ol HETABOAEG TwV ENEVOUTIKWV AKIVATWY yia Tn Xprion 2015 €xouv wg €&nc:

OMIAOZ - ETAIPEIA AZIA KTHZEQZ
YnoAaoino NPOZOHKEZ MEIQZEIZ YNoAoino
31.12.2014 NEPIOAOY NEPIOAOY 31.12.2015
Mneda - OKOMESA YL EMEVSUTIKOUG
oKoToug 9.453.000,00 430.800,00 9.022.200,00
Ktipla - KTiplakég eyKataoTaosLg yio
ENEVEUTIKOU G OKOTIOUG 413.000,00 19.000,00 394.000,00
ZYNOAO 9.866.000,00 0,00 449.800,00 9.416.200,00

10. ‘Aula oTolXeia evepynTiKOU

H kUpia Aeiroupyikn dpactnpiotTnTa TnG ETaipsiac BacileTal oTnv eKPETAAAEUON OIKAIWKATWY TITAWV

Taviov, Ta onoia AoyioTika napakoAouBolvTal oto KovOUAN TnG Kataotaong OIKovoUIKNG ©&ang «Aula

OTOIXEIa EVEPYNTIKOU».

AvaQopikd Je Ta Gula oToIXEia EvePYNTIKOU TOU OMIAOU Kal TNG ETAIPIAC, Ol OXETIKEC NANPOPOPIEC EXOUV

WG €ENG:

OMIAOZ 31.12.2015

AilAa oToIXEiO EVEPYNTIKOU

Alia KTAONG

Zuvolo
amooBécewv

Avatréopecto
utréAoitro
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66.363.241,53 17.500.192,44
2.296.084,79 2.074.285,65
17.429.787,50 0,00

48.863.049,09
221.799,14
17.429.787,50

Akaipata TavILV
NoyIouIKA TTpoy pauuaTa
Ymepagia opilou

ZUvoAo GuAwYV Trayiwv 86.089.113,81 19.574.478,08 66.514.635,73
ETAIPIA 31.12.2015

ZuvoAo AvaméoBecTo

AUAa oToIXEIO EVEPYNTIKOU Atia kTRONG amoo Bécewv utréAoimo

AKaiwpaTa TaIvViwV 53.021.501,87 14.932.072,52 38.089.429,35

1.232.867,65
2.199.402,40 0,00

NOYIOUIKA TTPOoypauuaTa 1.232.867,65 0,00

Ymepagia amd N.2166 2.199.402,40

ZUvoAo GuAwyv Trayiwv 56.453.771,92 16.164.940,17 40.288.831,75

AvTioToIXa, Ta WeyEdn yia Tnv nponyoUpevn Xprnon nou éAn&e tnv 31.12.2014 yia Tov 'Opiho kal Tnv
Etaipsia €ouv WG €&,

OMIAOZ 31.12.2014

AUAa oToIXEia EVEPYNTIKOU

Alia KTAONG

ZuvoAo
amooBécewv

AvamroéoBeoTo
utréAoitro

AKaiwpaTa TAIVIWY
NAOYIOUIKG TTPOY pAppaTa

Ytmrepagia opilou

66.003.027,27
2.314.409,61
19.200.088,61

16.528.935,31
2.018.860,95
0,00

49.474.091,96
295.548,66
19.200.088,61

Z0VoAo QUuAWV Trayiwv

87.517.525,48

18.547.796,25

68.969.729,23

ETAIPIA 31.12.2014

AiUAa oTOIXEiO EVEPYNTIKOU

Alia KTAONG

ZuvoAo
amoofécewv

Avatroéopecto
utTéAoITTo

Akaipata Taviwv
NAoyIouIKA TTpoy pduuaTa

Ymepagia amd N.2166

52.661.287,61
1.252.867,65

3.749.402,40

13.960.815,39
1.244.165,24

0,00

38.700.472,22
8.702,41

3.749.402,40

Z0voAo QUAWV Trayiwv

57.663.557,66

15.204.980,63

42.458.577,03
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Mapakatw napaTiBevral Nivakeg PETABOAWV yia TNV TPEXoUoa MePiodo avagopika HE TIC ACWHATEG

akivnronoinoeig Tou OpiAou kar Tng ETaipeiag,

OMIAOZ - MINAKAZ METABOAQN AYAQN ZITOIXEQN ENEPTHTIKOY

AZIA KTHEEQS ANOZBESEIX ANAMNOZBEZTO
YMoAoino
Ynoaoino NPOZOHKES MEIQZEIS Ynoaoino YNOAOINO | ANOZBESEIS TAKTONOIHSESS AATPAGES ynoaoino 31122015

31.12.2014 XPHEHZ XPHEHZ 31.12.2015 31.12.2014 XPHEHZ 31.12.2015 o
AIKAIQMATA TAINIQN 66.003.027,27 360.214,26 0,00| 66.363.241,53| 16.528.935,31 971.257,13 0,00 0,00] 17.500.192,44|  48.863.049,09
AOTIEMIKA MPOTPAMMATA 2.314.409,61 1.675,18 20.000,00|  2.296.084,79| 2.018.860,95 83.455,33 0,00 28.030,63|  2.074.285,65 221.799,14
YMEPAZIA 19.200.088,61 129.698,89|  1.900.000,00| 17.429.787,50 0,00 0,00 0,00 0,00 0,00|  17.429.787,50
SYNOAO AVAQN STOIXEQN 87.517.525,48 491.588,33|  1.920.000,00( 86.089.113,81| 18.547.796,25|  1.054.712,46 0,00 28.030,63| 19.574.478,08|  66.514.635,73

ETAIPEIA - MINAKAZ METABOAQN AYAQN STOIXEQN ENEPTHTIKOY

AZIA KTHZEQZ ANOZBEZEIZ ANAMOZBEITO
ynoaoino
ynoaoino NPOSOHKES MEIQZEIS ynoaoino YNOAOINO | ANOSBESEIS TAKTONOIHSELS AATPAGES ynoaoino 31122015

31.12.2014 XPHEHE XPHEHE 31.12.2015 31.12.2014 XPHEHE 31.12.2015 e
AIKAIQMATA TAINIQN 52.661.287,61 360.214,26 0,00/ 53.021.501,87| 13.960.815,39 971.257,13 0,00 0,00] 14.932.072,52|  38.089.429,35
AOTIEMIKA MPOTPAMMATA 1.252.867,65 0,00 20.000,00|  1.232.867,65 1.244.165,24 6.469,08 0,00 17.766,67|  1.232.867,65 0,00
YMEPAZIA AMTO AMOPPO®HSH 2166 3.749.402,40 0,00| 1.550.000,00]  2.199.402,40 0,00 0,00 0,00 0,00 0,00 2.199.402,40
SYNOAO AVAQN STOIXEQN 57.663.557,66 360.214,26]  1.570.000,00| 56.453.771,92| 15.204.980,63 977.726,21 0,00 17.766,67| 16.164.940,17|  40.288.831,75

AvaQopika JE Ta evepynmika oToixeia yia Ta dikaiwpata n Aioiknon Tng eraipsiag s&ETtacs Tnv

avVaKTNOIMOTNTA TouC AauBavovTag unown apevog To onpavTikd UWoc ToUG Kal APETEPOU TO ONUAVTIKO

MEPIOPIOUO TWV MWANCEWV TNG €TaIpeiac, aAa kalr To yeyovdg OTI Ta MEPICCOTEPA aANO auUTA Td

dikaiwpaTa €xouv diapkeia 15 €wg 20 £tn. Katd Tnv ekTiynon Tng dioiknong Ta nood nou gugavidovral

OTIG OIKOVOUIKEC KATAOTACEIC £ival AVaKTAOIMa BewpwvTag w¢ npolnodBson OTI N OIKOVOUIKN Kpion Ba

EenepaoTel o€ €UAOyo XpOvo Kal Ba doBei n duvaToTNTA YId PEUCTOMOINGN AQUTMV TWV EVEPYNTIKWV

OTOIXEIWV ONW¢ OUVERN Kal 0TA NPOOPATO NAPEABOHV.

AvdAuon Ytrepagiag Opidou Tnv 31.12.2015

MooooT1d
EvoTtroloUpeveg eTaipeieg OUpMETOXAS Y%

EMIXEIPHZEIX HXOY & EIKONOZ A.E. -

STER CINEMAS AE. 75,56%
POWER MUSIC PRODUCTIONS A.E. 72,00%
EAAHNIKA WYXAMQriKA NAPKA AE. 70,00%
INTEPNATIONAA FKEIMINTK KAl ENTEPTEINMENT AE. 100,00%
SAMAPAX AE 51,00%
Zuvolo

ZuvoAIKn utrepagia

2.199.402,40
5.819.697,25
1.134.029,91
6.598.235,22
1.548.723,83

129.698,89

17.429.787,50
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H pnTpikn €Taipeia anéktnoe 1o 51% Twv peToXWV TNG «ZAMAPAS AE» oTa TéAn OkTwRpiou 2015 onwg

avagpepape Kal napandvw. H oxeTIkn ungpagia Nou NPOoEKUYE TNV NUEPOUNVia anokTnong avepxeTal oc €

€ 130 xIA nepinou unoAoyifopEevn wg €ENG:

AEia AnokTnong Tou 51% Tng "SAMAPAS AE" 350.000,00
MooooTd SUMMETOXNC 51%
EUMoyn Agia KaBapwv Meplouaiakav STolxeinv Tnv 23/10/2015

(1010 Keahaia) 431.962,96
Ynepa&ia AnokTnoNg 129.698,89

Se kGBe nepinTwon n eTaipeia Ba npoPei oe enavéleyxo Tng Tnv 31/12/2016.

MioOwozig

O 'Opilog, e&etalovTag TIG CUVONKEG Mou JIapopP®VOVTAl TNV ayopd, akoAoUBEl XpnUATOOIKOVOUIKES

£MAoYEC NwANONG kai enavapiobwong (Sale and Leaseback) wote va eEunnpetrosl kaAUTEPA TIG avAYKEC

TOU, EKMETANEUOHEVOC TA MEPIOUCIAKA TOU OTOIXEIa.

STov mivaka nou akoAouBsi napouaialovTal ava xpnon Ta Sale and Leaseback Tou Opildou KaBwg kai To

OIKOVOMIKO anOTEAECHA MOU NPOKUMTEl, avaPopIka e AUAG OTOIXEIA TOU evepyNTIKOU.

Sale & Leaseback OpiAou

Képdog i {nuia nou

AvanooBeoTn HETAPEPONKE apXiKa oToug
Xpnon AvTIKEIpEVO aia kata Tnv HeTaBaTikoUG Aoyapiacpoug
Etaipeia n®wAnong n®wAnong A&ia nmAnong nwAnon TOU NadnTikou
Aikaiopara 1.372.200,39 1.372.200,39
Audio Visual AE 2012 Taiviov - Auha 0,00
1.372.200,39 1.372.200,39
Z0voAo 0,00

"EAgyX0G anopeinong unepadiag kai a§ia KTRONG CUHHETOX®MV

lMa Tov E\eyX0 anopsiwong oUPewva Ke TIC dIaTaEei Tou AAM 36 UNOAOYIOTNKE TO QVAKTHOINO NOGO HIAC

Hovadac dnuIoupyiac TAPEIAKWY PowV Nou npoodiopileTal ue Baon Tnv agia xpriong Tne. H unepaéia kai n

afia KTNonNG OUMMETOXWV MOU EAEYXONKE aPOpd TOUG ONUAVTIKOTEPOUC EMIXEIPNMATIKOUC TOUEIC TOu

opiAou kata Tnv 31.12.2015.

lMa Tov unoAoyiopd Tng agiag xpriong EeappooTnke n HEBodOG TwV «MpoeEopAnuévwy Tapeiakwv Powvs».

Xpnoiponoinénkav dnAadr ol npo Gopwv NPoPAENOUEVEG TAUEIAKEG POEG BACE! TWV EYKEKPIKEVWVY Ao TN

dloiknon npolUnohoyIopwv kal NPoBAEWewWV Nou KAAUNTOUV Hia NEPIOSO MEVTE ETAV.
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O1 onpavTikeg Napadoxeg ol onoieg XpnalJonolinénkav yia Toug unohoyiopoUg Tng agiag Xpnong oupewva
ME TN HEBOOO TWV NPOEEOPANUEVWY TAPEIOKWOY POWV Eival OI NApaKATw:

> Ynoloyiopdg Twv Tapeiak®v poav (F.C.F) yia nepiodo NEVTe ETWV:

Képdn npo godpwv kai Tokwv (EBIT)

(-)®dpog (EBIT * guvT. popoAoyiac)
(+)AnooBéoeig

(+/-)MeraBohn aTo KepaAaio kivnong
(-)Enevdloeig

> TpoeEOMANON TWV TAMPEIGK®OV powVv (MposEo@AnTikd0 EmITOKIO) e BAcn To WEDO
oTadbuIkd kOoTOG kKepahaiou (WACC).

To WACC unoMoyioTnke We Baon To KooTog Twv I8inv KepaAainv (Ke) kai To Emitokio AaveiopoU (Kd)
oUP@WVA PE TO JaBnuaTikod TUMO

WACC = ke*i+(l—t)kd*
D+E D+E

‘Onou :

ke = KooTog Idiwv KepaAainv

kd = KdoTog ZuvoAikoU Aavelopou (uakponpOBeouou Kal BpaxunpoBeapou).
t = ®opoAOYIKOG SUVTEAEOTNG

D = BpayunpoBeouog Kal akpornpoBeauog Saveiouoc.

E = I01a Kepahaia

> Ynoloyiopdg TnG unoAsippaTikig adiag i a&iag oo SinvekEG.
'O unoAoyIoPOG auToG Yiveral kaBw¢ BewpeiTal 0TI N eraipia Ba ouveyioel va AeIToupyei anpdokonTa Kal

Kavovikd oto PéAov (Going concern). O unoAoyIoHOG TNG UNOASIMUATIKAG agiag £yive wg €ENG:

F.C.F. * (1+g) / (WACC-g) — énou g = puBuog avantugng oto OINVeKEG.

To NpoeEoPANTIKO £MITOKIO MOU XPNOIKOMOIRBNKE YIa TOug unoAoyiopoUc pag avepxeral ano 10,5% £w¢
13,5%.

AnO Tn WEAETN nou mpaypaTonoinénke npokunTel agia anoysimwonc TnG Taéng Twv 1.900 XIA. € yia Tov
OMIAO, V@ O€ €ninedo UNTPIKNG ETalpeiac n anopeiwaon avépyetal og € 1.550 xIA. Tnv 31.12.2015.

AvaAuTIKG N anopeinon Tng unepa&iag nou npaydaronolndnke Exel wg eEAG:

Moo Atropgiwong

Movdada Tapgiakwv Powv Ymepagiog

mood o€ xiA. €
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>1ep Zivepag AE 350
Emyeiprioeig Hyou ka1 Eikévog AE 1.550
ZUvoAo arropegiwong 1.900

SeNida 87 ano 127



Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

11. ZUMHETOXEG

SuvonTika n napouciacn Tou Opi\ou €xel WG KATwoI,

Apeoo &
Apeco ‘EHpECO ‘EHpECO
nocooTo nocooTo nocooTo Mé60d0g
Etaipeia ‘ESpa  CUMMETOXAC QUUHETOXNG OCUMMETOXAG Evonoinonc
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouaot — N. ATTIKNG - - - MnTpikn ETaipeia
ON PRODUCTION A.E. MapouUaoi — N. ATTIKNG 83,45% - 83,45%  OMikr| Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAG 75,56% - 75,56%  OMikr) Evonoinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00%  OMkn Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouaoi — N. ATTIKNG 72,00% - 72,00%  OMikr| Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OMikn} Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. P&ving - Mepaidc 70,00% - 70,00%  OMikfj Evoroinon
STER CINEMAS DOO BEOGRAD BeAiypadi - SepBia - 3,78% 3,78% KoaTog KTriong
STER CINEMAS DOO MONTENEGRO MovTkOpIToa -MaupoBouvio - 3,78% 3,78% KoaTog KTriong
EGGWAVE PUBLISING A.E. Mapouoi — ATTIKAG - 35,70% 35,70% KooTog KTriong
ON NOIR A.E. Mapouoi — ATTIKAG - 50,07% 50,07%  OAikr} Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouoi — ATTIKAG 100,00% - 100,00%  OAikr} Evonoinon
SAMAPAS A.E. Kopwni —N. ATTIKAG 51,00% 51,00%  OAkn Evonoinon
ROGUE RECORDS Mapouaoi — ATTIKNAG 100,00% - 100,00%  OMikr} Evonoinon
ITALIA FILMS S.A. Mapouaoi — ATTIKNAG 25,00% - 25,00% KaBapr ©<on
11.1. EnevdUocIg o€ OUYATpPIKEG ENIXEIPNOEIG
O1 enevdUOEIC O BUYATPIKEG ENIXEIPFOEIC OE ETAIPIKO €Ninedo avaAlovTal NnapakaTw:
Agia kTiiong Aupeoo ‘Eppeco Apeoo & Eppeoo
Xwpa Evapgng ASia ktiong Afgng TT0000TO MOC00TO TOo000TO
EmTw vupia EykardoTacng 01.01.2015 Mpoabikeg NwARosig Atropsiwosig 31.12.2015 OUPMETOXNAG  OUMPETOXNS OUPpETOXAS
ON PRODUCTION EMGda 649.493,76 11.391.898,60 0,00 0,00 12.041.392,36 83,45% 83,45%
BMAABEE EMGda 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. EMa&da 1.688.741,50 0,00 0,00 0,00 1.688.741,50 72% 72%
STER CINEMAS AE. EM&da 7.732.741,15 20.545.000,00 0,00 0,00 28.277.741,15 75,56% 75,56%
EMHNIKA WYXAI QI IKA TAPKA AEE. EMG&da 12.083.735,95 2.546,00 0,00 0,00 12.086.281,95 70% 70%
INTEPNATIONAA TKEIMINTK KAI
ENTEPTEINMENT AE EMGda 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% 100%
ROGUE RECORDS EMa&da 4.500,00 0,00 0,00 0,00 4.500,00 100% 100%
ZAMAPAZ AE. EMa&da 0,00 350.000,00 0,00 0,00 350.000,00 51% 51%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%
ZUvoho 25.040.703,13 32.289.444,60 0,00 0,00 57.330.147,73

'Onw¢ avagepBnke Kal oTnv napdypago 6 evrdg Tou Maiou 2015 oAokAnpwOnkav ol au&noeig

METOXIKWV KEPAAdiwv Twv BuyaTpikwv eTaipeiov «ON PRODUCTIONS AE» nooou € 11.398 xIA & «ZTEP

SINEMAZ AE» noooU € 20.545 xIA pe keaAaiornoinon UQICTAUEVWV UMNOXPEWOCEWV MPOG TN HNTPIKN

gTaipeia ouvoAikoU nooou € 31,94ek Onw¢ avaAUeTal OTOV avwTEPW Nivaka.
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H unTpikr) eTaipeia oTig 23/10/2015 npoéRel aTnv €€ayopd Tou 51% Twv PETOXWV Kal YRQwv
NG eTaipeiag « SAMAPAS ANQNYMH ETAIPEIA EMIMOPIAS TPAGIKQN YAQN — EIAQN SXEAIASEQS -
EIAQN FPA®EIOY — EIAQN MHXANOIPA®HSHS» évavTi guvohikoU TiuruaTtog € 350.000. Me Tov Tpono
auTtov n eraipeia EMIXEIPHZEIZ HXOY KAI EIKONOZ AE enekTeivel TIG dpacTnpIOTNTEG TNG O €vav VED

TOWEQ, TNG EMNOPIAC YPAPIKMY UAWV Kal EI0QV UNXavoypapnone.

EninpooBeta oTic 16/10/2015 n pnTpIkn eTaipeia anéktnoe emnAéov 19% Tng BuyaTpikng
etaipeiac «<EAMAHNIKA WYXATQIIKA NMAPKA AE» katexovtag nAéov To 70% Tou PETOXIKOU KEPAAAIOU TNG

gv AOyw BuyaTpiknc eTaipeiag Onwc (paiveral kai oTov Napanave nivaka.

Agv UNApPXOUV OMOIECDNMOTE EVOEXOUEVEG UMOXPEWOTEIC I GANEC OeOpEUOEIC (M.X. KEPAAAIOU) OXETIKA HE
TIG ENEVOUOEIC OE OUVOEDEPEVEG EMIXEIPTTEIG.

AvVaAUTIKOTEPQ, O CUPUETOXEG TNG ETaipeiag kal Tou OpiAou £x0uv WG €&,

. OMIAOX ETAIPEIA

) 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Emrevdloeig oe Ouyatpikég ETixelpAoelig 0,00 0,00 57.330.147,73 25.040.703,13
Emevdloeig o€ Zuyyeveig Emixeipriocig 0,00 0,00 15.000,00 15.000,00
Emevdloeig og Aoirég ETxeIpAoeIg 57.500,00 57.500,00 0,00 0,00
ZUvoho 57.500,00 57.500,00 57.345.147,73 25.055.703,13

Aev UQIOTAVTAl CUPPETOXEC O BUYATPIKEG ETAIPEIEC O vonoinuévo €ninedo Adyw Tou OTI 01 BUyATPIKEC
ETAIPEIEC EXOUV EVOWHATWOEI aTOV OUIAO HE ONIKN £vornoinon kai £xel analoiPpBei n a&ia TG CUPHPETOXNG
TOUC WE TNV avaAoyia TNG UNTPIKNG oTa idla KePAAaid, evw €emINPOCBETA €XOUuv OXNMUATIOTE Kal
JIKAI®UATA PEIOYNPIAc yia TIC U EAEYXOUOEC OUMHETOXEG.

11.2. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

JuvioToUV CUPHETOXEC OE ETAIPEIEG NMOU £XOUV anokTNBei Ye npoBeon diapkoUg KAaToXNG kai epgavidovral
OIaKEKPIPEVA OTIC OIKOVOMIKEG KATAOTACEIG eved) napdAAnha mAnpolv Ta kpitrpia UnNap&ng oucimdoug
enidpacng oUpPwva e To AAM 28 yia va XapakTnpIoToUv «OUYYEVEIG» kal va gvonoinBolv pe Tn HEBoso
NG kabapng BEong,

Aev £xel enéNBel peTaBoAn anod To TEAoG TG nponyoUpevng xpriong 2014.
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Ta Baoikd olkovopika Peyedn Tng eTaipeiac “ITALIA FILMS” yia Tn Xpnon 2015 £xouv wg €&nc:

31/12/2015

Képdn MNoocooTo
(Cnmigg)  ouppetoxnig
Xwpa KukAog mpo dpeco &
EMQNYMIA £YKATAOTOONG EvepynTtiké YTToxpewoeig Epyaciwv Ppopwv €upeco
ITALIA FILS AE EAGOa 569.339,35 585.228,83 0,00 (964,40) 25,00%

ZUvolo 569.339,35 585.228,83 0,00 (964,40)

12. EnevdUoeIG 0 AOINEG ENIXEIPNOEIG

SUVIOTOUV OUMKETOXEG O€ ETAIPEIEC MOU £XOUV anokTnOsi pe npoBean diapkoUg KAToxXNG Kal eugavilovTal

OlaKeKPIPEVA OTIG OIKOVOMIKEG KATACTATEIG. € EvOnoinuévo eninedo availovTal wg eEnG:

OMIAOZ 31.12.2015

Emrevduoeig og Aoirég Emixeipioeig

Apeoo & ‘Eppeco  Agia kTiong Agia KTRONG
Xwpa TOo000TO &vapgng Aigng
Emrw vupia EykardoTtaong ouppeToxng  (01.01.2015) MNpoodikeg NMwAnRoeig ATTOUEIW OEIG (31.12.2015)
STER CINEMAS DOO BEOGRAD ZepPBia 3,78% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepPia 3,78% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 - - - 42.000,00
T0voho 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOZX 31.12.2014
Emevduoeig og Aoirég Emixeiprioeig
Apeoo & ‘Eppeco  Agia kTiong Agia kTAONG
Xwpa TO000TO &vapgng Aigng
Emmw vupia EykardoTtaong ouppeToxng  (01.01.2014) Npoodikeg NMwAnRoeig ATTOUEIW OEIG (31.12.2014)
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 - - - 42.000,00
ZUvoAo 57.500,00 0,00 0,00 0,00 57.500,00

O1 ouppeToXEC oTIC eTaipeiec, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” oTIG onoieg n UNTpIKN €Taipeia (enevdUTPIA) KATEXEI OUVOAIKO MOCOOTO GUUHETOXNG, 35,7%,

3,78% kai 3,78% avTioToixa, dev NAnpoUv Ta KpITRpia Unapéng ouciwdoug enidpaong oUPPWVA HE To

AAI 28 yia va xapakTnpioToUV «OUYYEVEIG» kal va evonoinBolv pe Tn PeBodo Tng kaBapng BEong, kal

WG €K TOUTOU aneikovifovTal oto kovOUMN «Enevduoeig oe Aoinég Enixeipnoeic».
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Mo OUYKEKPIPEVA Yia OAEC TIG MAPANAVW ENEVOUOMEVEG ETAIPEiEC OEv IKAVOMOIEITAl Kapia ano TIg

napakdartw npoinoBéoeig nou agopolv aTnv UNap&n ouciwdoug enidpacnc:

- AvTinpoowneuon oTo AIOIKNTIKO SUUBOUAIO 1 o€ 100dUvVapo JIOIKNTIKO Opyavo Twv
EMEVOUOHEVWV ETAIPEIWV.

- SupeToXN oTIG dIadikaaieg Xapa&ng TnG MOAITIKNAG,

- SNUAvTIKEG ouvalAayEG HETAEY TNG eNevOUTPIAC KAl TWV ENEVOUOHEVWV ETAIPEINV.

- AvTahhayn dieuBuvTikoU npoownikoU.

- Mapoxr ousIaoTIKAC TEXVIKAG NANPOPOPNONG.

Enopévwg ol ev AOyw €neVOUOWEVEG TalpeieC dev WMOPOUV va XapakTnpIoToUV WG CUYYEVEIG Kal va

£vonoinBouV OTIC OIKOVOUIKEG KATACTACEIG PE TN PEBodOo TNE kaBapng B€onc. Q¢ ek ToUTou aneikovilovTal

oTo kovOUMI «EnevdUoelg o€ Aoingg Enixelproeic».

Ta Baoikd olkovopikd Peyedn Tng eTaipeiac EGGWAVE PUBLISHING” yia Tn xprion 2015 éxouv wg €8nG:

31/12/2015
Képdn MNocooTo
(Cnmiég)  ouppeToxng
Xwpa KukAog mpo dupeco &
EMQNYMIA £YKATAOTAONG EvepynTikd YTroxpewoeig Epyaciwv QopwV éupeco
EGGWAVE
PUBLISING AE EANGDO 153.001,32 21.918,43 65.436,18 629,94 35,70%
ZUvolo 153.001,32 21.918,43 65.436,18 629,94
13. XpnHAaToOIKOVOMIKG OTOIXEIa o€ eUAoyN a&ia HECK aNOTEAEOUATWV

Evtoc Tng xpriong 2013  n pNTpIKn €Talpeia NPoEREl O AnOKTNON METOXWV EIONYMEVNG OTO XA
eraipeiac ouvoliknc aiag € 200xIA o1 orois¢ Ye Tnv 31.12.2015 anoTiunenkav oTnv TpEXouoa
XPNHATIOTNPIAKN a&iac wG XpnUaTooIKoVoIKa aToIxeid o€ eUAoyn a&ia PHEow anoTEAEOUATWY Kal
npogkuye {nuIa nooou € 31,39 xIA n onoia NIBAPUVE TaA ANOTEAEOUATA TNG ETAIPEIAC KAl TOU
oMiAoU Kal ansikovileTal dIaKEKPIPEVA OTNV KATAOTACT OUVONK®OV £000wV GTO KOVOUM «KEpDn /

ZnuiEC and anoTignon enevoUgswv>.

EUAoyn aia XpnHATOOIKOVOHUIKWYV HETWYV

Ta XpnUATOOIKOVOUIKA OTOIXEid TOU evepynTikoU Kal Ol XPrUATOOIKOVOUIKEC UMOXPEWOEIC MouU
ENIPETPWVTAI OE EUNOYEC a&iec oTnv KaTtaoTaon Oikovolikng @€ong Tou OpiAou kai TnG ETaipeiag
TagvogouvTal Bdcsl TNG napakdTw lepapXiac o 3 Enineda yia Tov kaBopiopd Kai Tnv
YVWOTOMoiNon TNG EUAoYNG a&iac Twv XpnUATOOIKOVOUIKWV HETWV avd TEXVIKN anoTiunong:

* Eninedo 1: EnevdUoeIG nou anoTigwvTal otnv evAoyn afia pe Baon dianpaypatelolpesg (Kn

NPOCAPHOCKEVEC) TIHEG OE EVEPYEC AYOPEC YIA OHOIA NEPIOUCIAKA OTOIXEIA I} UNOXPEWOEIG
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e Eninedo 2: EnevduoeIg nou anoTiywvTal otnv guAhoyn a&ia pe Baon Wovréha anoTiunong orta

onoia 0Aa Ta oToIxeia Nou ennpealouv onNUAvTIKAa TNV €UAoyn agia ival Baoiouéva (eite aueoa

€iTe £Uueoa) og napatnpnoiya dedopéva TG ayopdc.

e Eninedo 3: EnevdUoeIC nou anoTipwvTal otnv guAoyn a&ia pe Baon Wovréla anoTiunong orta

ornoia Ta oToixeia nou ennpedlouv onuavTikd Tnv €UAoyn afia dev eival Baciopéva o€

naparnpnoiya dedoyéva Tne ayopdac.

Ta xpnuatoolkovopika péoa Tou Opidou kai Tng ETaipeiag, mou anoTiywvtar otnv €uloyn aédig,

Ta&ivopouvTal oTa KaTwO! Tpia enineda kartd Tnv 31/12/2015 kai Tnv 31/12/2014 :

OMIAOZ

31/12/2015

Eninedo 1

Eninedo 2

Eninedo 3

(Nood o€ Evpw)

XPNUOTOOIKOVOMIKA ZTOLXEiot EVvEpYNTIKOU

XPNLOTOOLKOVOUIKA OTOLXELO TOU EVEPYNTIKOU OOTLUWEVO OE
gUMoyeg aieg péow anoteAeopdTwy

- Metoyég Elonyuéveg

26.623,97

26.623,97

XPNLOTOOLKOVOLKA OTOLXEL EVEPYNTLKOU TOU EMEVEUTIKOU
Xaptopulakiou

XpNUOTOOKOVOLKA ITolxeia Evepyntikol AlaBéoipa Mpog
MNwAnon

JOvolo

26.623,97

26.623,97

ETAIPEIA

31/12/2015

Eninedo 1

Eninedo 2

Eninedo 3

(Nood o€ Evpw)

XPNHATOOLKOVOMIKA EToLXEia EvepyntikoU

XPNHOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU QUTOTLUWUEVO OE
gVMoyeG agieg péow amoteAeopdtwy

- Metoyég Elonyuéveg

26.048,72

26.048,72

XPNHOTOOLKOVOLLKA OTOLXELQ EVEPYNTIKOU TOU EMEVEUTIKOU
xaptopuhakiou

XPNHATOOLKOVOULIKA ZTotxeia Evepyntikol AlaBéoiua Mpog
MwAnon

ZOvolo

26.048,72

26.048,72

OMIAOZ - ETAIPEIA

31/12/2014

Eninedo 1

Eninedo 2

Eninedo 3

(MNood o€ Evpw)

Xpnuotoolkovopika Ztoxeia Evepyntikol
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XPNLOTOOLKOVOLKA OTOLXELD TOU EVEPYNTLKOU QTIOTLUW LEVO. OF
gVMoyeg agieg péow amoteAeopdTwy

- Metoyég Etonyuéveg

57.441

57.441

XPNLOTOOLKOVOLKA OTOLX el EVEPYNTLKOU TOU EMEVEUTIKOU
XoptodpuAakiou

XpNUOTOOKOVOLKA ZTolxeia Evepyntikol AlaBéotpa Mpog
MwAnon

JUvolo

57.441

57.441 0

EvTocg TNG eTRoIag nepiodou avagopdc dev npayuaTonoinénkav JeTapopeg HETAll Twv Ennédwy.

O1 €nevdUOEIC aMNOTINWHEVEG Ot €UNOyeC afiec péow anoTeAeopdTwv Tou Opilou kair Tng ETaipeiag
aQopolV Of  EIONYMEVEG WETOXEC OTO Xpnuamiotrplo ABnvwv Kal anoTidovrar Je Baon  TIG

XPNHATIOTNPIAKEG TIMEG TWV PETOXWV AUTMV.

H AoyioTikr| afia Twv akOAouBwv XPNnHATOOIKOVOUIKWY OTOIXEIWY TOU €VEPYNTIKOU Kal UMOXPEWCEWV
BewpeiTal 6TI anoTeei pia Aoyikr) npoggyyion Tng euAoyng agiag autwv:

o ELNOPIKEG Kal AOINEC anaITioEeIg

o Tapeiaka diaBéoipa Kal Tapelaka icoduvapa
o [pouNBEeUTEC Kal AOIMEC UMOXPEWOEIG.

o AQveIopOg

14. Aoinég Makponpo0eopeg ANAITHOEIG

Ta nood OTO OUYKEKPIMEVO KOVOUNI TnG Kataoraong Olkovouikng ©€ong agopolv J0BEICEC £YYUNOEIG

£VOIKIaoNG XwpwVv TOOO YIa TNV ETAIPEIA 00O Kal yia TOV OUIAO.

15. Ano6spara

Ta anoBsuara katd Kupio AOyo apopouv

- eunopelpara (DVD, BlueRay, Video Games & NAeKTPOVIKO €E0NAIGHO, ypa@IKn UAN)

- npwTeC & PondNTIKEC UAeC & avalwoiua UMNKa (agopolv KUPIwG OToV TOHED TWV

Wuxaywylkov Mapkwv)

Ta Nooa oTo CUYKEKPIUEVO KOVOUAI Tou I00AoyIoHoU avaAUovTal wg £EnG,

OMIAOX ETAIPIA
AMOOGEMATA 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Epmropetpata 2.562.333,54 2.158.043,31 901.327,60  1.485.991,89
MpoBAEWEIg yia UTTOTIMNCN EUTI/TWV -120.000,00 0,00 -120.000,00 0,00
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MpwTteg ka1 BondnTIKEG UAEG & avaAwaiua UAIKG 507.975,69 489.804,08 0,00 56.257,97

ZUvolo 2.950.309,23  2.647.847,39 781.327,60  1.542.249,86

H unTpikn eTaipeia evrog Tng xpnong 2015 dieviipynoe NpOBAEWN yia UNOTIUNON KAMOIWV anoBepaTwv
™G (Kupiwg nAekTpovikoU €EomAiopou) Tng TaSewg Twv € 120 xIA n onoia emiBdpuve I0onoca Ta
anoTeAéopaTa TG00 TNG 000 Kal TOU OMiAoU.

lMa Tov npoadiopiopd TNG kabapng a&iag NnwAnong Twv anoBepdtwv n dioiknan AapBavel unoyn Tng Ta

nio a§onioTa oToixeia Nou unapyouv dIaBETIUa KATa TNV NUEPOUNvia Nou NpayuaTonolgiTal n ekTipnaon.
Aev ugioTavTal egnpayuaTta Bapn eni TwV anoBePATWY TNG ETAIPEIAC Kal TOU OpiAou.

16. Epnopikég kal AoINéG anaITAOEIG

16.1. MeAareg kai Aoinég EPnopikég ANAITAOEIG

H ava\uon Twv anaimmoswv €xel we €EnG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMMOPIKEZ AMAITHZEIZ 31.12.2015 31.12.2014 31.12.2015 31.12.2014
AnaItiosig anod neAATeg 7.473.076,70 7.183.988,35 5.390.019,41 6.510.768,92
Anaitiosig anod agioypaga 4.886.686,37 3.901.445,85 2.614.029,92 2.931.713,60
peiov : MNPoBAEWEIC yia eNIOPAEIEG (2.494.166,35)  (1.775.889,12)  (1.476.759,02)  (1.276.759,02)
ZUvoAo 9.865.596,72  9.309.545,09 6.527.290,31  8.165.723,50

To oUvolo TwV avwTEPW anamnoswy Bewpeital nwg ival BpaxunpoBeoung AnEng. H elloyn a&ia autwv
TV BPaxunpOBECUWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV dev kaBopileTal aveEapTnTa kabwg n
MoyioTikn agia Bewpeital nwg npoaoeyyilel Tnv 0Aoyn a&ia Touc.

Ma OAec TIg anarmnoeig Tou Oidou éxel npaypaTonoinBei ekTiunon Twv eVOEIEEWV yia TUXOV AMOMEinon
TouG, OpIOPEVEC and TIC ANAITHOEIC £XOUV UMOOTEl AnopEiwon YIa TIG OMOIEC £XEl OXNUATIOTEI avTioToIXN
OWPEUTIKN NPOPAEWN yia Tov ‘OpiINo € 2.494 xIA kai yia Tnv ETaipeia 1.476 xIA. O1 anaitrosig Nou £Xouv
UMNOOTEl  anodeiwon agopolV KUpiwG o MeNATeG Tou Opilou oI onoiol avTIMETWNI(OUV OIKOVOUIKEG
OUOKONIEG.

H evnAikioon Twv neAatwv o€ ninedo opilou napouaialovTal oTov Mivaka nou akoAouBsi:

OMIAOZ - XPHZH 2015
lTood o€ yiIA. € EvnAikioon
Katnyopia YnoAoino TéAoug xpriong 'Ewg 1 prva 1-3 prveg 3-12 prjveg ave Twv 12 pnvav
AnaITAoEIG anod NeAATeS 7.473.077 929.650,74 2.391.384,54 3.288.153,75 863.887,67
AZI0Ypapa €10MnpakTéa 4.886.686 711.012,87 1.034.022,84 2.638.810,64 502.840,03
ZYNOAO 12.359.763 1.640.664 3.425.407 5.926.964 1.366.728

AvTioToIXa, Ta noad yia Tnv ETaipeia £xouv wg &g,
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ETAIPEIA - XPHZH 2015
ITood oe I\ € EvnAikiwon
Katnyopia YnoAoino TENOUG Xprong 'Ewg 1 prva 1-3 prveg 3-12 pnveg ave Twv 12 pnvav
AnaIThoeig and neAATeq 5.390.019 754.603 1.724.806 2.533.309 377.301
AEI0Ypapa €10npakTéa 2.614.030 409.357,09 731.928,38 771.923,04 700.821,42
ZYNOAO 8.004.049 1.163.960 | 2.456.735 | 3.305.232 1.078.123
16.2. Aoinég AnaITRoEIg

AvTigToixa ol Aoinég Anartrnaoeig avahlovTal wg e&ng,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 31.12.2015 31.12.2014 31.12.2015 31.12.2014
XpewaoTeg SIapopol 11.050.255,20 10.926.915,22 4.167.084,82 33.419.909,76
peiov : MpoBAEYEIC yia eMICPaleic anaItioeIg (661.800,00) (661.800,00) 0,00 0,00
MeTaBaTikoi Aoyapiacpoi EvepynTIKOU 10.421.350,41 10.181.045,66 93.858,05 305.000,00
yeiov : MpoBAEWeIC yia peTaBartikoUg Aoyapiacuous (1.411.285,00) (1.411.285,00) 0,00 0,00

ZUvolo

19.398.520,61

19.034.875,87 4.260.942,87 33.724.909,76

H peraBoAr) oto KovBUN «XpewaTeg Aldgpopol» yia Tnv eraipsia oTtn xprion 2015 ogpeiletal otnv AMK riou

£xel dievepynOei oTig Buyarpikég Ster Cinemas & On Productions pe KepaAaionoinon TWV UMOXPEWTEWV

Mpog TN UNTPIKN €TaIpEia. XETIKN avagopa yiveral otnv napaypago IV.6.

>e €ninedo opiAou N avaAuaon Tou KOVOUNIOU «XpehaTeg S1apopor» £Xel 0G EENG:

XpemoTeg AIGpopol

MpokaTaBoA&C os MpounBeuTEG

EAANVIKO Anpdaoio - MpokaTtaBAnuevol kal
MapakpaTtnuévol ®opol

NoInEg Anarmoeig
ANaItoeIg ano eKKPELODIKIES

BpayunpoBeopeg Anammoeig katd Zuv3edeEVmV
Enixsipnoswv

ZYNOAO

31.12.2015 31.12.2014
1.354.430,02 954.553,50
291.230,08 147.941,03

4.404.055,40 4.832.943,99
R L

3.329.045,28 3.329.045,28

1.671.494,42 1.662.431,42

11.050.255,20 10.926.915,22

Ta nocd and ekkpeodikieG apopolv ot JIEKDIKATEIG TNG ETAIPEIAg and €UNOPIKEG OUVAANAYEG yia TIG

oroigg n dloiknon TNG ETAIPEIAG EKTINA OTI €ival AVAKTAOIUEG,
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17. Tapeiaka Aia0gopa kai Tapeiaka IoodUuvapa

Ta Tapeiaka AigBgoipa kal Tapeiaka Iooduvapa nepiAapBavouv Ta akdoAouBa aToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Tayeio 225.304,00 220.568,23 20.383,12 8.427,75
KaraBéaoeig Tpatefwyv 1.263.183,07 493.125,20 502.661,96 230.817,52
ZUvolo 1.488.487,07 713.693,43 523.045,08 239.245,27

18. AvaBaAAOMEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEMNOEIG

O avaBaAhopevog poOpog el00dnKaTog unoAoyileral eni TwV NPOCWPIVOV dIAPOPWY, KE TN XPNoILonoinon

TWV (POPOAOYIKMV CUVTEAECTWV MOU AVAUEVETAI VA IOXUOUV OTIC XWPES OMou dpacdTtnpionolouvTal ol

gTaipieg Tou OpiAou KaTa Tnv nuepodnvia avaktnong r diakavoviopou. Ta nood nou gugavilovral otnv

Kataoraon Oikovopikng 'EkBeong skmipdtal om 8a avaktnBolv n 8a diakavoviotolv perda Ttnv 317

Askeuppiou  2015.

dpaarnpionoiolvTtal aTnv EAGda, o popoAoyIKOG GUVTEAEDTNC TNG Xpriong 2015, avépxeral o 29%.

Kata tnv 31.12.2015 o1 avaBal\OPeVEC POPOAOYIKEG UMOXPEWTEIC / AnalTAOEIG yia Tov ‘OYIAO Kal TNV

Etaipeia diapgoppmvovTal e BACN TOUG NAPAKATW MiVAKEC:

MNMa Tov unohoyiopd TNnG avaBaloyevng @opohoyiag Twv ETAIPEIOV  MOU

‘OpiIAog

AvaBaAAopeveg PopoAoyikEG ANAITAOEIG 31.12.2015 31.12.2014
Ynohoino AvaBaMopevwv ®opoloyikav Anarrioswy 31.12.2015 kar 31.12.2014 250.537,55 158.597,19
Ynohoino AvaBaMopevwv ®opoloyikav Anairioswy 31.12.2014 kar 31.12.2013 158.597,19 156.786,74
MeTaBoAn 91.940,36 1.810,45
AvdAuvon MeraBolrig

AvapaAAopeveg Popoloyikég AnaiThoelg 31.12.2014 ka1 31.12.2013 158.597,19 156.786,74
Enidpaon and Aoyiopd anooBecewv 9.321,22 210.391,30
Enidpaon and Aoyiopd npoBAEyewv 132.890,40 75.624,07
Enidpaon and Aoyiopd anoTipnoewy nayiwv 303.439,36 153.192,00
Enidpaon and Aoyiopd XpnuaTtodoTIKWV HICBOOEWY 142.755,24 100.150,69
Enidpaon and diaypa@n e£08wv £ykaTtaoTaong 483,81 0,00
Enidpaceig anod oupywn®Iopous avaBardpevav popwv -685.580,55 -615.547,62
Noinég Emidpaoeig 188.630,88 78.000,00
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ZUvoAo Emdpacewv 91.940,36 1.810,45
AvaBaAAopeveg Popoloyikég AnaiTioeig 31.12.2015 kai 31.12.2014 250.537,55 158.597,20
AvaBaAAopeveg PopoAoyIKEG YNOXPEWOEIG 31.12.2015 31.12.2014
YnoAoino AvaBaMopevwv ®opoloyikwv Ynoxpemoewy 31.12.2015 kai 31.12.2014 5.506.454,21 5.714.295,05
Ynohoino AvaBaMopevwv ®opoloyikwv Ynoxpemoewv31.12.2014 kai 31.12.2013 5.714.295,05 5.943.075,95
MeTaBoAn -207.840,83 -224.596,02
AvdAuon McraBolAric

AvaBaAAopeveg Popoloyikéc Ynoxpewoeig 31.12.2014 kai 31.12.2013

5.714.295,05

5.943.075,95

Enidpaon and Aoyiopd anooBecewv 2.075,35 -10.414,61
Enidpaon and Aoyiopd XpnpaTodoTIKWV HICBHoEWY 389.376,61 316.465,38
Noinég Emidpdoeig 0,00 47.454,35
Enidpaceig and oupywn@Iopous avaBalopevev popwv -605.069,03 -615.547,62
Enidpacn anod oxnuaTiopo npoBAEWewy 5.776,21 1.410,23
Enidpacn anod anoTiunon KTIpiwv Kal 0Ikonédwv 0,00 36.036,22
Z0voAo Enidpacewv -207.840,84 -224.596,02
AvaBaAAopeveg Dopoloyikég Ynoxpewoeig 31.12.2015 kai 31.12.2014 5.506.454,21 5.718.479,93
YnoAoino o€ OikovouikéG KataoTaoeig

AvaBaAopeveg Dopoloyikég AnaIThoelg 250.537,55 158.597,19
AvaBaAAopeveg DopoloyikEG Y NOXPEWTEIG 5.506.454,21 5.718.479,93
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ETaipeia
ETaipeia

AvaBaAAopeveg PopoloyikéG ANAITHOEIG 31.12.2015 31.12.2014
YnoAoino AvaBaMopevwv ®opoloyikwv Anartioewv 31.12.2015 kar 31.12.2014 0,00 0,00
YnoAoino AvaBalopevwv ®opohoyikwv Anarrioswy 31.12.2014 kar 31.12.2013 0,00 0,00
MeTaBoAn 0,00 0,00
AvdAuon McraBolric

AvapaAAopeveg Popoloyikég AnaiTioeig 31.12.2014 ka1 31.12.2013 0,00 0,00
Enidpacn anod Aoyiouo anooBecewv 0,00 65.348,03
Enidpacn anod Aoyiouo npoBAEwewv 94.539,34 32.126,76
Enidpaon and Aoyiopd anoTipfioewy nayiwv 300.681,15 153.192,00
Enidpacn anod Aoyiouo XpnHAToSOTIKMV HICONOEWY 0,00 0,00
Enidpacn ano diaypar) eE0dwv eykataoTaong 0,00 0,00
Emidpaceic and cupyn@iopolg avaBaropevay Gopwv -439.124,19 -328.666,80
Noinég Emidpaoceig 43.903,70 78.000,00
ZUvolo Emdpacewv 0,00 0,00
AvaBalAopeveg Popoloyikég AnaiTioeig 31.12.2015 ka1 31.12.2014 0,00 0,00
AvaBaAAopeveg PopoAoyIKEG YNIOXPEROCEIG 31.12.2015 31.12.2014
Ynohoino AvaBaMopevwv ®opoloyikav Yrnoxpewoewy 31.12.2015 kar 31.12.2014 3.837.288,15 4.176.923,43
Ynohoino AvaBaMopevwv ®opoAoyikwv Ynoxpenoswv31.12.2014 kar 31.12.2013 4.176.923,43 4.376.128,70
MeTaBoAn -339.635,28 -199.205,27
AvdAuon MeraBolii¢

AvaBaAAopeveg Popoloyikég Ynoxpewoeig 31.12.2014 kai 31.12.2013 4.176.923,43 4.376.128,70
Enidpaon anod Aoyiouo anooBecswv 0,00 0,00
Enidpaon and Aoyiopd XpnpaTodoTIKWV HICBOOEWY 99.488,91 64.229,33
Noinég Emidpaoeig 0,00 28.422,58
Enidpaceig and oupywn®Iopous avaBaropevav popwv -439.124,19 -328.666,80
Enidpaon and oxnuaTiopo npoBAEwewv 0,00 773,40
Enidpaon and anoTipnon KTIpiwv Kal 0IKonédwv 0,00 36.036,22
2Uvolo Enidpaoewv -339.635,28 -199.205,27
AvaBaAAopeveg Popoloyikég Ynoxpewoelg 31.12.2015 kai 31.12.2014 3.837.288,15 4.176.923,43
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19. ’Idia keaiaia

a. MeToxiko Kepalaio

To WeTOXIKO Ke@ahalo TG eTaipeiag oTig 31/12/2015 avépxeral o € 75.775.925,40 diaipoUpEvo o€
OuvoAIkG 108.251.322 peToxég ovouaoTiknG a&iac eBdounvra Aentwv (0,70) Tou gup® n KaBe pia, oTIC
onoieg nepiAapBavovral: a) 48.184.910 KoIVEG OVOUAOTIKEG WETOXEG kal B) 60.066.412  OVOUACTIKEG
Mpovopiouxeg MeToxeg (MAW) aveu dikaidpaTog Wrgou, HETATPEWIUES OE KOIVEG OVOUAOTIKEG UETOXEC HE
Olkaiwpa whigou. To npovopio Twv MAW évavTi Twv KOIVWV HETOXWV, OUVIOTATal HOVO WG Npog TNV
NPOVOMIAKr anodoaon Tou KaTaBANBEVTOC anod TOUG KATOXOUG TwV MPOVOUIOUXWY HETOXWV KePahaiou ano
TO MpPOiOV TNG eKKABAPIONG TNG ETAIPIKNAG NEPIOUTIAG, CUNNEPIAQUBAVOUEVNG TNG CUMKETOXNG TOUTWY OTa
unép TO APTIO MOCA MouU TUXOV kaTaBAnBouv. MapacyEBnke de oToug katoxous Twv MAW To dikaiwya
METATPOMNG QUTWV OE KOIVEG JETA WIPOU PETOXEC, ONOTEDNMOTE EVTOC TOU XPOVIKOU SIA0TANATOC NEVTE
€TV anod Tnv €kd00r TOUG Kal Pe axéon petatponng 1:1, evw n peratponn Twv MAW o€ KOIVEG WETA
WHPOU HETOXEC €ival UMOXPEWTIKN OTO TENOC TNG NevTasTiag and tnv £kdoon Toug. O NMAW peTOXEC Mou
METATPENOVTAI OE KOIVEG EI0AYOVTAl UMOXPEWTIKA OTO XpNUATIOTNPIo ABNV@v.

H TakTikr Tevikr] SUVEAEUON TwV PETOXWV TNG €Taipeiac Tng 30/06/2015 anopAacices Tn WETATPOMN
1.363.723 npovopIoUXwV HETOXWV GVEU JIKAIWUATOG WAPOU TNnG METOXou etaipeiac STONEMAN
HOLDINGS LTD o€ 1.363.723 KOIVEG OVOUACTIKEG HETOXEG HE DIKAIWKA WhHPpOoU.

H “ExTakTtn Mevikn ZUVEAEUON TWV PETOXWV TNG €Taipeiac Tng 27/07/2015 anopacios Tnv augnon
Tou MeToxikoU KepaAaiou Tng ETaipeiag péow tng €kdoong Mpovopiouxwv Metoxwv aveu Wrgou (MNAW)
Seipag " pexpl Tou cuvolikoU nooou Twv €11.999.995,00, or onoiec dev Ba siocaxBolv aTo XpnuaTioTrpIo
ABnvav. O1 e1dIkOTEPOI OpoI TNG NPoTeIVOpEVNCS AUENONG MeToxikoU KepaAaiou €£xouv w¢ €EAG:

- OpIOHOG TNG TIUNG £kdOONG €KACTNG K TV VEWV MAW Zepdc I 0TO Nocd Twv €0,70 ava PeTox.

- OpIoHOG Tou npovopiou Twv MAW Zeipdc I £vavTi TWV KOIVOV PETOXWY, HOVO WG NPOC TNV NMPOVOMIAKH
anodoan Tou KAaTaBANBEVTOC anod Toug KATOXOUG TWV MPOVOUIOUXWV HETOXWV Kepahaiou anod To npoidv
TNG €KKABAPIONG TNG ETAIPIKNG MNEPIOUCIAG, OUKNEPIAAUBAVONEVNG TNG OUMKETOXNG TOUTWV OTA UMEP TO

ApTIO NOGA MOU TUXOV KaTaBAnBouv.

- Mapoxr oToug kaTdxouc Twv MAW Zeipdc I Tou JIKAIWUATOC PHETATPONNG AUTWV O KOIVEC JETA WhRPOU
METOXEC, OMOTEDNMOTE EVTOC TOU XpovikoU dIAoTAUATOG NEVTE ETWV and Tnv £kOOCTN TOUC KAl JE OXEON

MeTaTponnc 1:1.

- YnoxpewTikn peratponr Twv MAW Zeipdc I o€ KOIVEC META WHPOU PETOXEC OTO TEAOC TNG NEVTAETIAG
ano Tnv £kdoan Touc.
- AigBson Twv MAW Zeipdc ' pe kaTapynon Tou JIKAIWPATOG MPOTINONG TwV NAAAI®V HETOXWV, WG

akohoUbwg:

a) yia nooo €1.166.585,00 unép Tng petdoxou Tng ETaipeiag Doson Investments Company, pe €10¢popa o€
€i00G Kal OUYKEKpIPEVA PE KEPAAaIONoinon UPIOTAUEVWV TAUEIOKWY OIEUKOAUVOEWY Mou EXel 1on

kataBaAel n Teheutaia npog Tnv ETaipeia,
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B) yia 0 nood Twv €10.833.410,00 unép Tng etaipeiag Doson Investments Company pe kataBoAn
HETPNTOV.

H napandvw AMK kaAUQBnKe HPEPIKWG HE AVTANON OUVOAIKQV KepaAaiwv € 3.782.695,00 kal
ouykekpiyéva a) noool € 1.166.585,00 and Tnv eraipeia Doson Investments Company We
KEPaAQIONoinon UPIOTAMEVWY Kal NApacXebeionv Tapeiakwy OlEUKOAUVOEwY, kal B) nocol €
2.616.110,00 and Tnv eraipeia Doson Investments Company Je KataBoAr LETPNTAV.

SUVOAIKA ekdOBNKav 5.403.850 veeg MpovopioUuxec MeToxec aveu Wrgou Zeipag I’ ovouaoTIKAG
agiac € 0,70 n kaBe pia. MapaoyéBnke O OTOUG KATOXOUG Twv MpovouioUxwv Metoxwv aveu Wrgou
Seipac ' To Okaiwpa WETATPONNG QUTWV OFE KOIVEG WETA WrPOU WETOXEG, OMOTEDNMOTE EVTOC TOU
XpovikoU SIaoTrUATog NEVTE ETWV ano TnVv £kdOOT| TOUG Kal JE OxEon WeTaTponng 1:1, evw n peratponr
Twv MpovopioUxwv Metoxwv aveu WhRgou Zeipdc I Ot KOIVEG ETA WAPOU HETOXEC £ival UNOXPEWTIKN
oT0 TEAOG TNG NevrasTiag ano Tnv €kdoon Touc. O1 MpovopioUuxeg MeToxeg aveu Wrigou Zeipag I nou

METATPENOVTAI OE KOIVEG EI0AYOVTAl UNOXPEWTIKA 0TO X.A.

H miotonoinon Tng MepIKAG KAAuwng Tng al&nong Tou peToxikoU kepalaiou €yive Tnv
27.12.2015.

571G 31/12/2015 oAokAnpwOnke n diGBson Twv avTANBEVTWY KEPaAdiwv anod Tnv avwTépw alu&non Tou

peToxikoU kepaAaiou Tng ETaipeiac.

Téhog oTig 04/11/2015 Eekivnoe n dianpaypdteuon Twv 1.363.723 VEWV KOIVWV OVOPAOTIKMY
METOXWV TNG €TaIpiag, ovopaoTikng agiag 0,70 € £kaoTng nou npogkuyav and Tn PETATPONM 100Nocwv
M EI0NYMEVWV NMPOVOUIOUXWY PETOXWV CUUPWVA UE TIC anoPpAceIC TwV EKTAKTWY TEVIKMY SUVENEUOEWV
NG 26/07/2013 kai Tne 30/12/2014.

20. AaVEIOKEG UNOXPEWOEIG

Katd Tnv nuepounvia olUvraénc Tng napoloac €kBeong, n Aioiknon Tou Opilou PBpiokeTal o€
£navadianpayudTeuon TwV 0pwv TWV HAKponpoBeouwv daveiwv JE Ta NIOTWTIKG 10pUPATA PE TA onoid
ouvepyaleTal KAl EKKPEMOUV TENIKEC PUBUICEIC yIa PEPOG TWV HAKPONPOBESUWY UMOXPEMOEWV, EVQ® NON
ONHAVTIKO HEPOG HAKPOMNPOBEOHWY OUBACEWY £Xel NON PUBUIOTEI.

O1 pakponpdBeopeC Kal BpaxunpoBeopes dAVEIOKEG UNOXPEWOEIC TNG ETaipeiag kal Tou OpiAou £xouv w¢

€gng,
OMIAOX ETAIPIA
MAKPOIMNPOOEEZMEZ AANEIAKEZ YNOXPEQXEIX 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Mok potrpdBecpeg AQVEIOKEG UTTOXPEWOTEIG 28.664.879,06 37.301.363,25 25.861.263,00 34.071.279,11
ZUvolo 28.664.879,06 37.301.363,25 25.861.263,00 34.071.279,11
OMIAOZX ETAIPIA
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BpaxumpoBeopeg Aavelakég YTOXPEWOEIG 31

.12.2015 31.12.2014

31.12.2015 31.12.2014

BpayutrpdBeopeg Aavelakég YTTOXPEWOTEIG

Mok potrpdBeoueg AAVEIOKEG YTTOXPEWOEIG

TANPWTEEG GTN XPrion

41.300.778,27  39.168.604,80

4.959.804,27 1.306.635,73

18.963.831,17 18.126.955,81

4.349.045,61 1.121.880,16

Z0voAo

46.260.582,54  40.475.240,53

23.312.876,78 19.248.835,97

Moakpotrp60eoua &dveia uré pUubuion

OMIAOZ

ETAIPIA

31.12.2015 31.12.2014 31.12.2015 31.12.2014

MakpotrpdBeoua ddveia uTTd pUBJIoN

44.

750.217,52 36.633.777,43  26.301.675,79 19.474.223,80

ZUvoAo

44.

750.217,52 36.633.777,43  26.301.675,79 19.474.223,80

STOV I100AOYIOUO Via TIC OAVEIOKEG UNOXPEWOEIC nou Tnv 31.12.2015 dev eknAnpwvovrav OAeC ol

npoUnoBETEIC yiIa TNV avayvwpior TouG WG MaKpomnpoBeopwv, eugavilovral oTic BpaxunpoBeoueg

UMOXPEWOEIG JE TITAO «MakponpoBeapa davela uno puBuIon».

Ta daveia auTa, JEXPI TNV NUEPOMNVIA £YKPIONG TWV OIKOVOUIKWV KATAOTACEWV EITE £XOUV NON PUBUICTEI

N BpiokovTal oTo TEAIKO OTAJIO TNG UMOYPAPNC TWV OXETIKWV CUMBACEWV HE TIC TPAneleC, TWV OMnoiwv

£xel eEaopaNioTei n ouvaiveon otn d1adikacia, WOTE Kal TUMIKA va XapakTnpIoTouV w¢ HakponpoBeopa.

O1 nuepopnVieg AfENG Twv HakponpoBeouwy daveiwv gival ol €ENG:

lMood oe yIA. €
31/12/2015

SUvolo daveinv

lMood oe yiA. €
31/12/2015
SUvolo daveinv

ETAIPEIA

MeTa&l 2 ka1 5

2 £1n Kai AiyoTEPO ETOV AV TOV 5 ETOV
7.192.046 9.900.000 13.118.263
7.192.046 9.900.000 13.118.263

OMIAOZ

MeTa&l 2 ka1 5

2 £1n Kai AiyOTEPO ETOV Ave TOV 5 ETOV
8.102.804 10.950.000 14.571.879,06
8.102.804 10.950.000 14.571.879
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21. Aoinég MakponpOBOeOHEG YNOXPEWNCTEIG

O1 N\oINEG HaKpONpOBETHEG UMOXPEWOEIC KATA KUPIO AOYO NEPIAQUBAVOUV TIC UMOXPEWOEIG MOU
NPOEPXOVTal anod XPnUATodOTIKEC HIOBWOEIC MOU €XEl OUVAWEl N €Talpeia KaBwC Kal PUBUIOUEVEG OF
npoypayua J00EwV, OPEIANWV YId (POPOUC kal aoQAMOTIKEG €l0QopeC. H napabeon Twv avwTépw
unoxpewoewyv Tnv 31.12.2014 avapopPwBnke KaTta TNV TPEXOUOA OIKOVOUIKN €KOECN MPOKEIUEVOU va
KaTaoTei ouykpioiyn pe Tnv 31.12.2015 Baon Tou AAMN 8 onw¢ npoava@épBnke napanavw oTnv
napaypago IV 5.

OMIAOE ETAIPIA
AOINEX MAKPOMPOGEXMEXZ YNOXPEQZXEIX 31.12.2015 31.12.2014 31.12.2015 31.12.2014
YTmoxpewaoelg amo Leasing Tayiwv 3.317.884,84 4.484.540,10 2.104.927,38 2.360.849,07
Ytoxpewoelg yia Popoug & Ac@aAioTikéG Elopopég 7.502.046,05 7.171.935,05 2.462.297,76 1.487.175,29
NOITTEG UTTOXPEWOTEIG 50.300,00 50.300,00 0,00 0,00
ZUuvoAo 10.870.230,89 11.706.775,15 4.567.225,14 3.848.024,36

22, BpaxunpoBeopeg & MakponpoBeopeg MpoBAEYeIg

‘000 apopa aTIC NPOPAEWEIC YIa avEAEYKTEG XPNOEIC yia TNV UNTPIKN €raipeia Tnv 31/12/2015 &yive
XpAoN TNG UPIoTApevnG NPOBAEWNG yia TNV KAAuwn Twv diapopnv POpou and Tn OAOKANPwON Tou
eAEyxou and TIC POPONOYIKEG apyEG Twv Xproswv 2010-2011. AnoTéAsopa TNG NPAKTIKAG QUTAG €ival n
gTaipeia va pnv €xel oxnuaTiost NPOBAewn yia aveAeykTeg Xpnoelg Tnv 31.12.2015, skTipwvtac ot dev
OUVTPEXEI avaykn oxnuaTiogoU kabwg n sraipeia dev £XEl avEAEYKTEG NApeABOUCTEG XPAOEIC NANV TNG

TPEXOUOAG XPHONG.

SUVONTIKA, Ol NPOBAEYEIG MOU £XOUV CWPEUTIKA OXNUATIOTEI napouaialovrail £X0uV WG £ENG:

31.12.2015 31.12.2014
MpoBAéyeig ‘Ouihog Etaipeia Ouihog Etaipeia
MpoBAéwelg yia atTolnuiwan TTPOCWTTIKOU 1.639.338,00 656.861,42 1.646.878,35 840.817,30
MpoBAEWEIG yia £TICQAAEIS ATTAITACEIG 4.567.251,35 1.476.759,02 3.848.974,12 1.276.759,02
MpoBAEWeIg yia UTTOTIMNON ATTOBEPATWY 120.000,00 120.000,00 0,00 0,00
MpoBAEWEIG yia avEAEYKTEG XPNOEIG 270.000,00 0,00 540.000,00 350.000,00
Zuvolo 6.596.589,35 2.253.620,44 6.035.852,47 2.467.576,32
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H eraipeia, AapBavovrag unown kai Tn yVoUn Tou VOPIKOU GUHBOUAOU, EKPIVE OKOMIKO va OIEVEPYNOEI

emnA€ov NPoBAEYEIC yIa TO EVOEXOUEVO W €I0NPA&NG anaiTrogwy ol onoieg oe eninedo opiAou au&ndnkav

kaTa € 718 xIA. evw o€ Taipikd eninedo augnnkav kata € 200xIA. EmnpdoBeTa dievepynBnke evTog TnG

xprong 2015 npdBAewn aTn pNTpIKr nocoU € 120 XIA nou agopd o€ UNoTiUNoN anoBeUdTwy.

23. YNOXPEWOEIG NAPOXMV NPOCONIKOU

H npoBAewn yia anolnpiwon npoownikou, Aoyw €£030uU anod Tnv unnpeaia aneikovileral aTig OIKOVOUIKES

KataoTdoeic aUppwva pe 1o A.A.M 19 kal Bacileral o aveEapTnTn avaloyIoTIKr PEAETN. STOV NAPAKATL

nivaka aneikovifovral Ta nood nou £xouv kataxwpnBei otnv Kataotaon OIKoVOUIKNG O€0nG Tou opilou

Kal TnG eTaipeiag kata Tnv 31.12.2015 & 31.12.2014 avrigToixa.

31.12.2015 31.12.2014

YTroXpewoEl§ TTIPOCWTTIKOU Adyw £§680u amrd

TNV UTTnpPECia Ouilog Etaipeia Ouihog Etaipeia

YméAormro évapéng 01.01.2015 & 01.01.2014 1.646.878,35 840.817,30 1.357.201,39 658.013,39

MpoPAéwelg TEPIOSOU 7.764,67  -80.255,76 242.329,00 103.120,91

peiov : kaTaBAnBeioeg ammolNUILOEIG 104.813,58 45.741,97 299.856,25 106.095,51

ouv: MpooBnkn BuyaTtpikAg TNV £voTToinon 115.589,95 0,00 0,00 0,00

ouv: NoIrég TTpocapuoyég & avabewpnoeig AAM 19 -26.081,40 -57.958,15 347.204,21 185.778,51

YméAormro ARgng 31.12.2015 & 31.12.2014 1.639.338,00 656.861,42 1.646.878,35 840.817,30

O1 Baoikeg Napadoyeg TNG avaloyIoTIKNG HEAETNC EXOUV WG EENC,

e Anuoypaikeg MNapadoyeg
1. Nivakag ©OvnoipudTnTag EVK 2000 (Yn. An. K3-3974/99).
. . . OIKEI00EARG .

2. KivnTikoTnTa Mpoownikou ETaipeia anox@pnon AnoAuon
POWER MUSIC A.E. 1% 0,50%
BMA ABEE 1% 0,50%
EMIXEIPHZEIZ HXOY KAI EIKONOX A.E. 1% 0,50%
ONNOIR A.E. 1% 0,50%
2AMAPAZ A.E. 1% 0,50%
INTEPNATIONAA IT'KEIMINIK KAI ENTEPTEINMENT AE 1% 0,50%
EAAHNIKA WYXAIMQIIKA MAPKA A.E 5% 5%
2TEP ZINEMAZ A.E. 5% 5%
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3. HAikia kavovikig
ouvTagiodoTnong

SUpQWVa PE TIG KATaoTaTikéG d1aTagelg Tou Tapeiou Kuplag
Aopahiong kabe epyalopévou kal AauBavovrag unoyn Tov
N.3863/2010, 4093/2012

Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

4. HAIkia Kavovikng
ouvTa&lod6TnoNnG yia Ta
Bapéa kai AvBuyisiva
EnayyéApara

Meiwon katda 5 £Tn TnG kavovikng NAIkiag ouvTa&lodoTnong kai
AapBavovrag unown Toug N.3863/2010 kai 4093/2012.

e OIKOVOUIKEG MapadoxEg

1. M€oog £T010G pUBHOG HaKpoxXpPoOvIag
augnong

2% (OUPQWVa e TO Npoypadua oUykNiong TnG Eupwnaikng ‘Evwong —
STparnyikn Tng AlcoaBovac-.)

2. Méon €TNoIa pakpoxpovia avgnon
HiIo00Aoyiou nou AapBaveral unown yia TRV
anodnpiwon Tou N.2112/1920 cUH@P®VA PE
TNV NPONYOUHEVN avaAoyloTIKR HEAETN

ra Tig eTaipeieg:

EAAHNIKA WYXAIQIIKA MNAPKA A.E

2TEP ZINEMAZ A.E.

4% = Méoog ETnaiog Makpoxpdviog NMANBwpIopdG +2%, akohoUdwg

la TIg ETAIpEieg:

POWER MUSIC A.E.

BMA A.B.E.E.

EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.

ONNOIR A.E.

ZAMAPAZ A.E.

INTEPNATIONAA INKEIMINIK KAI ENTEPTEINMENT AE

5% = Méooc ETriolog Makpoxpoviog MANBwpIoHOG +3%, akoAouBwg

3. MNpoego@AnTikO EMiTOKIO (BA. OXETIKNA
napatiqpnon nap. 4.4.)

2,0 % kata Tnv 31/12/2015 pe otabuikn diapkeia (weighted average
duration) 17,68 £mn.

4. MNepiouociaka oTolxeia yia Tnv anodnuiwon
Tou N.2112/1920 Baosl Twv IAS. 19 kata Tnv
NHEPOUNVia anoTignong.

Mndev

Znueinon: SUPewva pe Ta opilopeva Tou IAS 19, wg NePIOUTIaka aToIxeia
vOOUVTal QUTA MOU KATEXOVTAl anod £va (PopEa HAKPOXPOVIWY MNAPOXWV OF
epyalOPEVOUC, O OMoioG €ival VOMIKG aveEdpTnTog and TNV OIKOVOMIKN
OVTOTNTA KAl UPICTATAl HOVO YIa va NANPWVEI N va XPnUaTodoTel Napoxeg
oe gpyaldopevouc. Ta MEPIOUCIAKA OTOIXEI O aQuTh TV nepinTwaon Oev
€ival 1aBE0Ipa OTOUG MICTWTEG TNG OIKOVOUIKNAG OVTOTNTAC, aKOWA Kal OF
NePINTWON NTWXEUONG Kal dev Ynopolv va enioTpa@olyV g auTn.

e Noinég napadoyeg

1. EkTipopevn Zuvta&lodoTikn Mapoxn

SUHQWVa Ke TIG 0dnyieg TNG KABE €Talpeiag eKTIUNBNKE N pappoyn Twv
vopoBeTikwv dlaTagewv Tou N.2112/1920 katd Tnv ouvTtagiodoTtnon,
onw¢ autodg Tpononoindnke and Tov N.4093/12, xwpig va AneBei unown
TO QV@TATO OPIO TWV KNVIIKV anodoxwv OToug HIoBwToUG, 6Mnwe auTn
neplypd@eral ato KepaAaio II Tng napoloag MeAETnG.

2. Huepopnvieg AnoTipnong

31/12/2015

3. MAnBuopiaka oTolxeia:

Ta OXeTIKG ONMOYPAQIKA KAl OIKOVOMIKA OTOIXEid OUYKEVTPWONnKav,
KaTaypapnkav Kalr pag aneotaAnoav and Toug appddioug Napayovreg
NG kabe etaipeiag Tov dePpoudapio Tou 2016 We onpeia avapopag Tnv
31/12/2015. Kata ouvéneia n Prudential Actuaries E.M.E. dev euBUveTal
yIa TNV Jn 0pBOTNTA TWV AVWTEPW OTOIXEIWV.
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4. 'YWog KataBaAAGHEV®OV anolnHIOCEWV
KATd TNV OIKOVOHIKNA XpAoN Tou 2015.

Baoel Twv oToIXEIWV Nou pag édwaav Ta apuodia aTeAEXN TNG ETalpEiag

5. Mapouoa A&ia AécHeUonG
KaBopiopévmv napoX®v, avaAoyioTiKa
(x€pdn)/Inuiég kata Tnv 31/12/2014.

SUNPWVA PE Ta anoTEAEOHATA TNG AVAAOYIOTIKAG HEAETNG WE NUepopnvia
avapopdg Tnv 31/12/2014.

6. Tpononoinon TnG pe@odoAoyiag Tng
EKTIHOHEVNG CUVTAEI0OB0TIKIG, NAPOXAG N
onoia ennpealel To KOOTOG NpolnnPeoiag
yia 1o £1oG 2014 Tng eTaipiag ZTEP
ZINEMAZ AE

Xprion 2014:

O@eileTal 0 avayvmpion €TV anacxdAnong mpo TnG nuepopnviag
npooAnwng otnv ertaipeia n onoia Ba An@Gei unown kai yia TV
anolnpioon Tou N.2112/1920 katd Tng ouvTa&liodoTnonG.

7. Tpononoinon TnG pe@odoAoyiag Tng
EKTIHOHEVNG OUVTASI0BOTIKAG NAPOXAG N
onoia ennpealel To KOOTOG NpolnnpPeoiag
yia To £€1oG 2014 TnG TAIpEiag

POWER MUSIC A.E.

Xprion 2014:

YnoAoyioBnke n peiwon Tng Mapoloag Agiag Aéopsuong KaBopiopevwv
Mapox®v AOYw TPOMOMoinong Twv VOUOBETIKWY puBuicewv nou diEnouv
TOUuG VvopIkoUG Kal To UWog TnG mapoxng mou AapBavouv katd Tnv
ouvTagiodoTnon, oUuewva pe Tov N.4194/2013.

8. Tpononoinon TnG peBodoAoyiag Tng
EKTIHOMEVNG OUVTAEI0B0TIKIG NAPOXNG N
onoia ennpealel To KOOTOG NpoUnnpeciag
(Past Service Cost) yia To £T0G 2015 TV
eraipiov EMNIXEIPHZEIZ HXOY KAI
EIKONOZ A.E.

YnohoyigBnke n peiwan Tng Napoloag Afiag Aéopeuong KaBopiopévawv
Mapoxwv AOyw ONUavTIK®V HEIOTEWY Tou MigBoAoyiou evTog Tou 2015.

9. MeBodoAoyia Avayvmpiong
avaloyioTIKOV (kepdawv)/ {nHIGOV

'Eyive epappoyn Tou avabswpnuévou IAS 19 Rev. 2011 Bacel Tou onoiou
Ta avaloyioTIka kEpdN/{nuiEG avayvwpilovral aueca oTa KEpdn €IG VEOV.

10. EKTignon napoxng npogpXoHEVN and
npoypappa e6eAovoiag eE630u
KaBopPICHEVWV NAPOX®DV.

Kata Tnv ekndvnon Tng napoloag PeAETNG Oev unnpEe evnuépwon yia
Unapén oxeTIkoU NPOoypAUPAToG aTNV €Taipia.

11. Opadiko Npoypappa KabopIoHEVOV
napox®v/Aoinég napoxEG Npog To
npoowniko (wg ny stock options).

H napoloa peAETN eknovnBnKe auaTned Kal JOVO YIa TIG KATAOTATIKEG
diataeig Tou N.2112/1920 kar povo N.4093/2012 kata Tnv
ouvTagiodoTnan.

12. F'evikn apXf UNoAoyiCHOU TV
avaloyIoTIKOV HEYEB®V

AexBrkape TNV apxn TNG cuvexI{OUEVNG EMNXEIPNKATIKAG dpacTnpidTnTag
oUuewva e To nhaiolo Twv IAS (BAEne IAS 1. Mapaypagog 25).

24. EMNOPIKEG Kal AoINEG YNOXPEWMOEIG

MNMPOUNBEUTEG KAl CUVAPEIG UNOXPEDTEIG

H avdAuon Twv gUNopIK®V Kal AoINWV UNOXPEWCEWY NApouaialeTal oTov nivaka nou akoAouBei:

OMIAOE ETAIPIA
NMPOMHOEYTES KAl SYNA®EIZ YNIOXPEQZEIX 31.12.2015 31.12.2014  31.12.2015  31.12.2014
YTTOXPEWOEIC OE TIPOUNBEUTEC 13.447.861,95 14.119.887,06 5.015.913,19  5.124.281,33
A&I6ypaga TTANPwWTEQ 5039.63532  3.936.082,49 154355540 1.652.141,73
T0voho 18.487.497,27  18.055.969,55 6.559.468,59  6.776.423,06
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b. MOINEG UNOXPEMTEIG

Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

OMIAOZ ETAIPIA

AOINEZ YNOXPEQZEIZ 31.12.2015 31.12.2014 31.12.2015 31.12.2014
METABATIKOI AOFAPIAXMOI 2.351.313,98 1.938.609,42 782.517,97 1.110.819,07
MPOKATABOAEZ MEAATQON 46.686,41 101.515,15 0,00 0,00
MAKPOMPOOEXMEZX YMNOXPEQZEIZ

LEASING NAHPQTEES £TH XPHEH 1.003.349,51 1.499.384,20 256.294,26 335.431,61
NOINEL YNOXPEQSEIE 6.723.875,66 13.375.388,74 1.790.924,18 567.431,09
ZUvolo 10.125.225,57 16.914.897,52 2.829.736,41 2.013.681,77

Me eEaipeon Tnv unoxpEwaon anod XPNHATOOIKOVOUIKN HIoBwan OAEC oI AOINEG UNOXPEWOEIC BEWPOUVTAl WG

Bpayxunpobeopeg. O1 eUAOYEC AgiEC TwV EUNOPIKAOV Kal AOINMV UMOXPEWCEWY dev napouaialovral XwpioTa

kabwc, e€aimiag TNG BpaxunpoBeoung diapKelag Toug, N Aloiknon Bewpei OTI o AOyIOTIKEC afieg, mou

avayvwpifovral otnv Kataortaon OIkovouikng ©€onc, anoTehoUv pia AoyiKf) Mpooeyyion TwV €UAOYWV

agiv.

25. DOPOAOYIKEG UNOXPENOTEIG

O1 TPEXOUOTEG POPONOYIKEC UMOXPEWOEIG Tou Opiou kal TN ETaipiag napaTtiBevral akohoUBwc:

OMIAOZ ETAIPIA
TpExouoes PopoAoyIkeg YIoxXpEWOei§ 31.12.2015 31.12.2014 31.12.2015 31.12.2014
®opoc lpooTiBeuevng Asiag 1.022.880,84 252.563,94 611,52 0,00
®opor - TeAn auoipav Mpoowriikou 410.001,47 299.412,49 185.305,63 110.090,88
®opor - TEAn auoipwv Tpitwv 142.839,46 112.713,07 10.934,74 0,00
®opoc¢ Eiocodnuaros popoloyntewv kepdwv 398.083,62 132.358,93 807,05 0,00
Noiriol @dpor Tén 436.757,56 432.892,99 77.508,03 216.287,42
®DOpoi - TEAN nponyoUuLEVWV XProEwWY 2.308.382,11 1.049.475,40 425.296,81 142.006,56
Suvolo 4.718.945,06 2.279.416,82 700.463,78 468.384,86

STov napandavw nivaka £xouv yivel avatagivounoelg kovouliwv atnv 31/12/2014 6nwg éxoupe avapepbei

oTnv napaypago IV.5.
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26. Xpnuatooikovopika ‘Ecoda kai Xpnuarooikovopika ‘E§oda

Ta xpnUaTooIKovopIka £€00a kal €00da nepIAaPBavouv KaBe £€000 kal €0000 OXETIKA HE TOKOUC, EKTOC
and Toug TOKOUC MOU NPOEPXOVTAl and Ta XPnUATOOIKOVOUIKA MEPIOUCIaKA OTolxeia otnv €UAoyn afia
HEOW TWV AMOTEAECHATWV.

Ta xpnUaTooikovopika €60da avaAlovTal we eENnc:

OMIAOZ ETAIPIA
01.01-31.12.2015 01.01-31.12.2014 01.01-31.12.2015 01.01-31.12.2014
Tékol Leasing 252.145,91 272.838,60 88.808,79 124.013,25
Noitroi TékoI & £§oda
TPATTECWV 6.830.419,22 7.929.564,39 4.248.042,19 5.114.527,70
TUvoAo 7.082.565,13 8.202.402,99 4.336.850,98 5.238.540,95

Ta XpnUaTooIKovouika €0oda avaAuovTtal wg €Enc:

OMIAOZ ETAIPIA

01.01-31.12.2015 01.01-31.12.2014 01.01-31.12.2015 01.01-31.12.2014
MoTtwrikoi Tékol & ouvaen
‘Ecoda 36,62 34,81 4,74 24,21
TUvoAo 36,62 34,81 4,74 24,21
27. Aoind Enev3uTika anoTeAéopaTa

OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-

Noitrd emrevSuTIKG atroTeAéouaTa 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Znég and VITOTIUAGCELS EMEVOVTIKAV OIKOTES WV (449.800,00) (420.200,00) (449.800,00) (420.200,00)
Képdn and mdAnom coppetoymdv 0,00 147.804,40 0,00 147.804,40
Znwiég and vrotipnon vrepadiog (1.900.000,00) (2.926.066,96) (1.550.000,00) (1.550.000,00)
ZUvolo (2.349.800,00)  (3.198.462,56) (1.999.800,00) (1.822.395,60)

28. AvaAuon ava €idog e£0dmv

Ano Tov PepIopo danavav NPokUNToUV Ta KATwBI OToIXEIq,

KéoT1og TwAnBévIiwyv ‘Opihog Etauipeia

01.01 - 31.12.2015 01.01 - 31.12.2014 01.01 - 31.12.2015 01.01 - 31.12.2014
KoéoTog TwAnBévTwy /
avaAwBEVTWY aTToBEPATWY 14.591.320,25 13.809.675,09 2.502.865,82 3.694.216,25

Aatrdveg MioBodooiag & £0da
TIPOCWTTIKOU 4.172.294,31 4.697.056,72 641.794,10 630.311,38
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ApoiBég & £€0da TpiTwv

Evoikia & da1maveg KOIVAG w@EAEIag
Ddépol - TEAN

Aldopa £E0da

Tokol & ouvaen €€oda TpaTTECWV
AmrooBéoeig Trayiwv

Ald@opeg TTPoRAEWEIG

Z0voAo

"E¢oda S1oiknong

Aatrdveg MioBodooiag & £€€0da
TTPOOWTTIKOU

ApoiBég & £€oda TpiTwv

Evoikia & da1maveg KOIVAG WPEAEIOG
dbpol - TEAN

Aldpopa £€0da

Tokol & ouvagn €£0da TpaTTECWV
AmrooBéoeig Trayiwv

Aldpopeg TTpoBAEWEIG

ZUvoAo

"E¢oda d1d6song

Aatraveg MicBodoaoiag & ££oda
TTPOCWTTIKOU

ApoiBég & £€0da TpiTwv

Evoikia & da1Taveg KOIVAG WPEAEIOG
Ddépol - TEAN

Aldgopa ££oda

Tokol & ouvaen £€§oda TpaTTECWV
AmrooBéoeig TTayiwv

Aldpopeg TTPoPAEWEIG

Z0voAo

2.547.582,07
3.885.989,62
345.456,80
1.306.321,49
0,00
1.398.165,71

194.410,86

28.441.541,11

Opilog

01.01 - 31.12.2015
2.061.324,80
1.001.253,83
1.242.585,06

258.105,88
747.625,84

0,00
938.495,80

83.287,49

6.332.678,70

Ouihog
01.01 - 31.12.2015

1.880.688,11
750.554,93
618.260,89
173.554,43
246.984,04
0,00
1.006.256,71
156.458,15

4.832.757,25

Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

1.987.676,29
4.010.950,18
84.728,54

1.013.105,31
0,00
1.502.953,96

211.232,42

27.317.378,50

01.01 - 31.12.2014
2.606.273,45
1.109.887,30
1.421.901,37

62.222,59
682.811,50
0,00
1.135.081,09

96.454,97

7.114.632,26

01.01 - 31.12.2014

2.189.342,92
952.701,22
841.696,17
79.198,18
462.483,57
0,00
1.110.290,37
159.609,96

5.795.322,38

209.700,00
133.200,42
95.504,71
130.731,56
0,00
536.523,43

112.000,00

4.362.320,05

Etaipeia

01.01 - 31.12.2015
348.402,51
113.837,14

72.308,80
51.845,42
70.968,56
0,00
291.255,58

60.800,00

1.009.418,01

Etaipeia

01.01 - 31.12.2015

843.500,82
275.605,71
175.063,41
125.520,48
171.818,62

0,00
705.145,08
147.200,00

2.443.854,12

246.034,52
184.939,88
29.437,94

134.299,30
0,00
414.594,61

81.000,00

5.414.833,89

01.01 - 31.12.2014
583.621,65
227.809,75
171.240,63

27.257,35
124.351,20
0,00
383.883,90

75.000,00

1.593.164,48

ETaipeia

01.01 - 31.12.2014

1.103.594,02
437.394,71
328.782,01
52.334,12
238.754,30
0,00
737.057,08
144.000,00

3.041.916,24
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"E§oda Epguvwyv & AvarTugng

Aatrdveg MioBodoaoiag & £€£0da TTpoocwWITIKOU

Z0voAo
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Opilog
01.01 - 31.12.2015 01.01 -

0,00

0,00

31.12.2014

16.959,55

16.959,55

Etaipeia

Etaipeia

01.01 - 31.12.2015 01.01 - 31.12.2014

0,00 16.959,55

0,00 16.959,55

O1 avwTépw danaveg pioBodooiag kata Tn xprion 2014 agopolv ato npoypadua IS-HELEANNA.

29. Aomna'Ecoda kai 'EEoda

>T0 KOVOUM Twv Aoinwv €€0dwv nepihauBavovTal katd kUpio AOyo, TOoo oTov ‘Opilo 000 kal oTnv

Etaipeia, £€00a OXETIKG YE PUBUIOEIC POPOAOYIKWY UMOXPEWTEWY, NPOCAUENTEIC EAEYXWV NPONYOUHEVWV

XpNoswv and TIC apUOdIEC (POPONOYIKEG apXEC KaBWC kal £Eoda PUBUICEWV UMOXPEWOEWY OF

aopaNIoTIKoUG opyaviopoUc,

AOINA EZ0AA

ZNULEG Ao KATOOTPOdH EUMOPEUUETWY
®opoloytkd Npodotipa & MNpocauvnoetg
Mpoocau€nosig etodpopwv aodhar/KWv TOUEiWY

Noutd éktakta & avopyava £€oba

ZYNOAO

OMIAOZ ETAIPIA

01.01- 01.01- 01.01- 01.01-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
396.661,81 0,00 396.661,81 0,00
225.463,90 612.389,14 75.477,62 107.691,75
456.175,00 254.951,05 2.680,47 53.025,93
229.656,03 368.291,30 73.740,05 83.728,64
1.307.956,74  1.235.631,49 548.559,95 244.446,32

>T0 KOVOUAI TwV AoInwv £00dwv NepIAaypavovTal PeTatl dAwv €o0oda and enixopnynoeic,

anolnUINOoEIC aoPalioTIKOV ETAIPEIRV, £€000d ano NPORAEYEIC MPONYOUHEVWV XPAOEWY, EI0NPATTOMEVA

£600a anooTOANG EMMNOPEUPATWY, €000a anod ekpioBwon akiviTwv (Yia Tn PNTPIKA €Taipeia) Kabwe Kal

J1Gpopa EKTAKTA KEPDN.

AOINA EZO0AA

Erubotioelg / Emyopnynoeig
AcdaAOTIKEG ATTOTN ULWOELG
Evoikia

‘Ecoda mpoBAEYPELg

Képdn amnd LeaseBack

Nound €o0o6a

ZYNOAO

OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
0,00 26.940,21 0,00 26.940,21
207.503,00 267,00 207.503,00 267,00
117.887,87 119.031,21 81.987,42 73.391,04
125.997,73 8.845,60 125.997,73 2.974,60
109.317,61 109.317,61 109.317,61 109.317,61
947.841,93 409.280,79 403.320,37 40.657,63
1.508.548,14 673.682,42 928.126,13 253.548,09
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30. ®opog Eigcodnparog

To nocd gdpou nou avayvwpiodnke otnv «Katdoraon Zuvolikwv Ecodwv» Siadoppwbnke wg €&ng:

DOPOI

OMIAOZ
01.01-31.12.2015 01.01-31.12.2014

ETAIPIA
01.01-31.12.2015

AvapaAAduEVOg Opog -186.197,46 -201.186,47 -296.715,28 -173.985,26
DbEpog €1000APATOG 1.532.101,20 113.669,05 1.383.652,28 0,00
ZUvoAo 1.345.903,75 -87.517,42 1.086.937,00 -173.985,26

To nocd Tou KOVOUAIOU «(QOPOG €100dNUATOC» OTNV €TAIPEId aPOpd OTO AMOTENECHA TOU EAEYXOU TWV
xpnoswv 2010 -2011 nou Jievepyndnke and TIC POPOAOYIKEG APXEG KAl OAOKANPWONKE evtog Tou A
6unvou 2015.

31. Znuég ava geToxn kai Mepiopara

Ta Baoika kEPON ava peroxn unohoyiovrar diaipwvrag To KEPDOG N Tn {nuia mou avaloyei oToug
KATOXOUG KOIVWV WETOXWV TNG MNTPIKNAG OIKOVOMIKNAG OVTOTNTAG UE TO HECO OTABUIOUEVO apiBUO KOIVWV
METOXWV O€ KUKAOPOpIa katd Tn dIapkeia TN AOYICTIKNAG NePIOdouU.

Ma To okono TOU UMOAOYICHOU TWV AMOMEIMHEVWY KEPDOWY avda HETOXN, O ApIBUOC TWV KOIVWV HETOXWOV
anoTeAeiTal and To YECO OTABUIOUEVO apIBUO TWV KOIVMV UETOXWY, ONWE avapEPETal Napanavw, NAEov
TOU WECOU OTABUIOWEVOU apIBUOU TWV KOIVOV PETOXWY Mou Ba ekdidovTav KaTd Tn YeTarponr OAwV Twv
OUVNTIK®V HEIWTIK®V TITAWV MOU €ival PETATPEWIUOI OE KOIVEC WETOXEG (OTNV MEPIMTWOr Hac ol
MPOVOMIOUXEG HETOXEC). O1 avwTEPW TITAOI NPENEl va BswpolvTal OTI £XOUV WETATPANEI OE KOIVEG METOXEC
oTnNV apxn Tng nepiodou f anod TnV NUepounvia €kdoonc TwV dUVNTIKWV TITAWV TWV UETATPEYIHNWY OF
KOIVEC HETOXEC, AV €ival JETAYEVEDTEPN.

OMIAOZ ETAIPEIA

01.01-31.12.2014

01.01 - 31.12.2015

01.01 - 31.12.2014

01.01 - 31.12.2015 01.01 - 31.12.2014

KEpdn nou avaloyoUv OTOUG HETOXOUG TNHG

HNT PIKAG -12.045.241,64 -14.701.757,51 -9.446.056,49 -10.597.824,99
Méoog ZTaBuikog ApIOpoG MeToxav Baoikog 47.514.413 45.457.464 47.514.413 45.457.464
KEpon / Znuig HETA ano Ppopous ava UEToxI -

paoikd oe € -0,2535 -0,3234 -0,1988 -0,2331
KEpan / Znuiég ava PETOX1) anopEIwpEVa O € -12.045.241,64 -14.701.757,51 -9.446.056,49 -10.597.824,99
M£ooG ZTaBpIkoG ApIBHOG METOXMV ANOUEIWHEVOG 104.964.464 74.276.042 104.964.464 74.276.042
KEpdn / Znuiég UETd ano @opous avd PEToxI -

anoyeIvpEva o € -0,1148 -0,1979 -0,0900 -0,1427
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32. ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedeyéva pépn Tou Opidou nepIAapBAvouv TIC GUYYEVEIG €Talpeieg, TIG and KOIVOU eAEyXOMEVEG
ENIXEIPNOEIG kal Ta Baoika PEAN TnG 8ioiknong.

O1 NwAnoeig ayabwv Kal UNnNPECIWV Mou eu@avifovral oTov Napakatw nivaka apopolv Kuping a)
npopnBeiec and Tn diavoun TAIVIWV OTIC KIVNUATOYpapIkEG aibouoeg B) nwAnoelg videogames and kai
npoc Tn UNTPIKN €Taipeia anod TIC BuyaTpiké, kaBwg kai napoxn unnpeoiwv logistics & diaxeipiong
anoBnkng and Tn KNTPIKN Talpeia.

O1 ayopég avTioTolxa agopolv O avanapaywyn Kal ene€epyacia onTIKoakouaTikoU uAikoU (DVD & Blu
Ray) ano Ti¢ kKaTwTEpw BuyaTpikéC kaBw¢ Kal o ayopeg videogames.

O1 anaiTnoEIC Kal UNOXPEWOEIC and TIC BuyaTpIKEG NPOEPXOVTAl anod TIC CUVAAAAYEC Mou MeEPIypapovTal
KATWTEPW.

Aev unnpxav MeTaBoAEC Twv ouvaAhaywv WPETAEU TG €TalpEiag Kal TwV CUVOEDEUEVWV  HE aUTAV
NPOCWNWY Ol onoieg Ba pnopoloav va £XoUV OUCIACTIKEG GUVENEIEG OTN XPNHATOOIKOVOUIKN B€0n Kal TIG
£MdOOEIC TNG ETAIPEiag yia Tnv nepiodo 01.01 — 31.12.2015.

'OAeC 01 cuUVaAAaYEG MoU MEPIYPAPOVTAl NApaAnavw £XouvV npayuaTonoindei und Toug ouvhBEIC OPOUG TNG
ayopdc.

AUTEG 01 ouvaMayeC nePINAPBAVOUV ETAIPEIEG OTIG OMOIEC UNAPXE!I CUMUETOX Kal ETAIPEIEC OTIC OMOIEC
OUMMETEXOUV Ta WEAN Tou AloiknTikoU SupBouliou Tng Etaipeiac. O 'OpINog dev GUUMETEIXE OE Kapia
ouvahl\ayr acuvrBoug PUOEWG f NEPIEXOMEVOU N onoia va gival ouciwdng yia Tov ‘OINo, 1 TIG ETAIPEIEC
Kal Ta ATopa nou CuvOEOVTAl OTEVA WE QUTOV, Kal eV AMOCKOMEI VA CUMMETACXE OE TETOIOU £id0UG
OUVaMayEG OTO PEANOV.

Kapia ano Tic ouvalayég dev eunepigxel €101koUG OPOUG Kal OUVBNKEG Kal kapia yyunon dev dOBNKe 1
AN@BNKe. Ta ekkpepn undAoina ouvnBwc diakavovilovTal HE TPANeQKEG EMTAYEG

OMIAOZX ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2015 31.12.2014 31.12.2015 31.12.2014

NMwAnoeig ayadbwv
OuyaTpIkég 0,00 0,00 87.399,00 0,00
NoITTa ouvdedepéva Pépn 0,00 0,00 0,00 0,00

0,00 0,00 87.399,00 0,00
NMwARoeig YTnpeciwv
OuyaTpIkég 0,00 0,00 724.447,93 514.244,79
NoITTd ouvdedepéva Pépn 0,00 0,00 0,00 0,00

0,00 0,00 724.447,93 514.244,79
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Ayopég ayabhwv

OuyaTpIikég 0,00 0,00 555.680,12 502.709,09

Aoird ouvoedepéva uépn 0,00 0,00 0,00 0,00
0,00 0,00 555.680,12 502.709,09

Ayopég utrnpeciwV

OuyaTpIkEG 0,00 0,00 0,00 8.200,00

NoiTrd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 0,00 8.200,00

OMIAOZ ETAIPEIA

AmraiTiioeIg ard ouvdedepéva pépn:
OuyaTpIkEG

Noiré ouvdedepéva pépn

YTroxpewoeig Tpog ouvdedeuéva puépn:
Ouyarpikég

Noiré ouvdedepéva pépn

31.12.2015 31.12.2014

0,00 0,00
2.258.416,06 2.249.353,06

31.12.2015 31.12.2014

10.179.537,47  39.850.172,88
147.377,83 147.377,83

2.258.416,06 2.249.353,06

10.326.915,30  40.556.948,26

0,00 0,00 3.169.103,99 2.626.159,21
0,00 0,00 0,00 0,00
0,00 0,00 3.169.103,99 2.677.276,17

Snueiwveral OTi Ta Napandvw Nood avapepovTal CUPWN@IoPEVA TOGO YId TNV TPEXOUOA 00O Kal yia TnV

nponyoupevn xpron.

33. ZuvaAAayig He Baoika AIOIKNTIKA ZTEAEXN

O1 auoIBEC Twv PeAwV Tou AIoIKNTIKOU SUPBOUAIOU yia TNV TPEXOUOA K GUYKPITIKN MEPiodo avaAuovTal w¢

akoAoUbwc:

OMIAOZ
01.01 - 01.01 -
31.12.2015 31.12.2014
ZuvaAAayég & apoifég
O1EUBUVTIKWY OTEAEXWV Kal
HEAWV TNnG S1oiknong 668.854,20 686.673,28

ETAIPEIA
01.01 - 01.01 -
31.12.2015 31.12.2014
500.824,67 686.673,28
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Aev £xouv xopnynOei daveia og PEAN Tou A.Z 1} o€ Aoind dIUBUVTIKG OTeEAEXN Tou OWIAoU ) TNG TaIpEIaG
Agv unapyouv anolnuIwaoelg, Npog dleubuvTika aTehéxn Tou Opilou kal TnG ETaipeiag, Aoyw €£0dou and
TNV unnpecia yia Tnv TPEXOUOa Kal yia TNV avTioTolxn Nepaoivry nepiodo. Aev unapxouv AAAEG ouvalayeg,
anaiTnoeig 1/Kal UNoXpEWOEeIC HETAEU TwWV €TAIPEIMV TOU OUIAOU Kal TWV JIEUBUVTIKWY OTEAEXWV.

H Etaipeia enitpénel atoug epyaldpevouc TnG va AaBouv neplopiopéva Bpayxunpobeoua daveia. AuTh n
duvaToTnTa NapEXeTal €Niong Kal o€ Bacika dIOIKNTIKA OTEAEXN.

34. TMapoxEG NPoownIKoU

O1 NapoxEG NPOG To NPOCWIKO TNG ETAIPEIAC Kal Tou oudiAou, nepiopifovTal OTIG PNvIdieg anodoxXEC, eve
yla Ta avwTepa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEG NPoBAENOVTAlI NAPOXEG ,MoU OV KpivovTal OPWG

ONUAVTIKEG.

O ap1Budg Tou anacXoAoUPEVOU NPoownikoU OTo TEAOG TNG TPEXOUTAG NEPIOdOU NTav yia Tnv sraipeia 45
aTopa kai yia Tov OdINo 456 atopa (MPOCHETPWVTAC KAl TO MPOCWNIKO TNG «Zauapdg AE» n onoia
g€ayopdoTnke katd 51% anod Tn PnTpikr etaipgia oTig 23/10/2015), vy oTnv nponyoUUEVn avTioToIxn
nepiodo o apiBuog avi\be os 54 yia Tnv eTaipeia kal 436 ATopa yia Tov OUIAO avTioToIxa.

35. Evdexopeva MNepiouciaka ZToixeia kal EVOEXOHEVEG YNOXPEWNCEIG

Agv undpyouv enidikeg 1 uno diaiTtnoia dIaPopES JIKACTIKWY 1 dIAITNTIKWV OpYAavwv MouU va £X0UV
ONMavTIKR €NiNTWON OTNV OIKOVOUIKN KataoTaon 1 Asiroupyia Tou Opidou. Ma Aoinég enidikeg i uno
diairnoia anarrioeig n Etaipeia Aaypavovrag unoyn Tig ekTIKNCEIG Tou NopikoU SUMBOUAOU GXNMATIOE TIG
avaloyeg NPoBAEYEIC yia eMOPAAEiC analThoslg. Ma TIG Og, evOEXOUEVEC UNOXPEWTEIC NMOU Ba NpoKUYouV
and Tuxov dlapopeg popoloyikoU eéyxou n Etaipeia kar o ‘OpINOG €xel oxnuaTiosl npoBAEwelc Bacel

IOTOPIKWY OTOIXEIWV.

O 'Ouihog kal n Etaipeia éxel npoPei 0 XPnUATOOIKOVOUIKEC MIOBWOEIC Kal cupBoAaia evoikiaong He
dIkaiwpa ayopdc yia KAnoleg 1I910XPNOIHONOIOUUEVEC KTIPIAKEC EYKATAOTACEIC KAl OIKAIWKATA TAIVIQWV.

36. Eyyunoeig

AkoAoUBw¢ napaTtiBevTal ol yyunTikEG ENIOTOAEC NMoU £xel Napdoyel n Audio Visual:

1. H pe apiBud 100/636246-0/I eyyunTikr] €moToAr] TnG ETaipiac, ekdoosw¢ EOvikAC Tpanelac Tng
EA\GdoG, unép Tng BuyaTpikng eTaipiac «XTEP SINEMAZ A.E.», kai npoc Tnv «HERALD EAAAS ANQNYMH
ETAIPIA ANANTY=HZ AKINHTQN KAI YMHPEZIQN 1» kai To diakpITiko TiTho «HERALD GREECE 1 A.E.»,
w¢ Oladdxou oTn MIcBwTIK oOxéon Tng etaipeiag «REDS A.E.», nmooou 1.665.021,52 €, Ai&ewg
12.01.2017, o€ eknAnpwon Twv 0pwv Tou and 27.6.2003 1D1wTikoU CUNPWVNTIKOU HioBwong, PETAgU TnG
eTaipeiag «REDS A.E.» kal Tng eTaipeiag «XTEP ZENTZOYPI ZINEMAZ IKPIZ A.E.», Tng onoiag d1adoxog
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gival onuepa n etaipsia  pe Tnv enwvupia «ETEP ZINEMAZ A.E.», 6nwg n wg dvw oUuBaon
Tpornonoinenke e Tnv and 28.12.2007 Tpononoinon cuUewvNTIKOU HigBwong,

2. H pe apiBud 100/181186-0/T eyyunmikny enioToAr] Tng ETaipiac, £kdooswg EBvikrc Tpanelag Tng
EAGS0o¢, unép Tng «STEP SINEMAS A.E.», kai npo¢ Tnv «HERALD EAAAS ANQNYMH ETAIPIA
ANAMTY=HZ AKINHTQN KAI YMNHPEZIQN 1», wg diaddxou oTn MICBWTIKNA oxéon Tng eTaipeiag «REDS
A.E.», noool 405.523,86 €, AnEewc 30.7.2016, 0 eknNANpwon TWV 0pwVv Twv Opwv Tou and 10.8.2001
IDIWTIKOU OUHPWVNTIKOU MioBwong HeTa&u Tng «REDS A.E kai Tng «AIEONEIZ KINHMATOIPA®OI
MONOIMPOZQMH ENE», Tng onoiag d1adoxog sival onuepa n «ZTEP SINEMAZ A.E.».

3. H pe apiBud 100/651010-8/T eyyunmikny enioTtoAr] Tng ETtaipiac, £kdooswg EBvikng Tpanelag Tng
EAAadog, unép Tng eraipeiag «ZTEP ZINEMAZ A.E.» kai npog Tnv «EABAT A.E.B.E.», nogoU 52.789,50 €,
ANEewc 28.2.2013, oUuwva e Toug 6poug TNG ano 11.7.2002 oupBACEWG MICBWOEWC.

4. H pe apiBuo 100/3495213/T eyyunTikr emioToAry Tng Etaipiag ekddoswg EBvikng Tpanelag Tng
EMGd0¢, unép Tng «=TEP SINEMAS A.E.», kai npog Tnv «EABAT A.E.B.E.», nogoU 751.973,40 €, AnEewcg
28/02/2013, oUp@wva pe Toug Opoug TnG amd 31.1.2001 cupPACEWC MICBWOEWG, ONWC auUTH EXEl
Tpononoinosi.

5. H pe apiBuo 100/710686-6 eyyunTikn e€moToAr] TnG Etaipiag, ekddosw¢ EBvikng Tpdnelag Tng
EMGd0oc, unép Tng «=TEP SINEMAS A.E.» kai npog Tnv «EABAT A.E.B.E.», noooU 3.600.000 €, AfnEewg
28.2.2013, oUppwva PE Toug Opouc TnG and 31.1.2001 oupPacEwC MICOWOEWC ONWC auTr EXEl
Tpornonoinosi.

6. H pe apiBud 100/813927/I eyyunTikn eniotohr Tng Etaipiag, ekdooewg EBvIkNG Tpanelag Tng EANGDOC,
unép Tnc «STEP SINEMAS A.E.», kal mpoc Tv «HERALD EAAAZ A.E. ANAMTY=HZ AKINHTQN KAI
YMHPEZIQN 1», w¢ d1adoyou oTn MIOBWTIK oxéon Tn¢ eraipiac «REDS A.E.», nogou 270.349,24 €,
M&wc 15.3.2016, ot eknAnpwon Twv opwv Tou and 10.8.2001 1DIWTIKOU CUPPWVNTIKOU MHioBwong
META&l Tng eTaipeiac «REDS A.E kai Tng eTaipeiag «AIEONEIZ KINHMATOIPA®OI MONOIMPOZQIMH EME»,
TNnG onoiac diadoxog sival onuepa n «=TEP ZINEMAZ A.E.».

7. H pe apibud LDO608900013 eyyunTikriy emioTOAR TnG ETaipiac, ekdooswc Tpanélng ATTikng A.E., unép
TnG eTaipeiac «STEP SINEMAS A.E.», kai npo¢ Tnv «KLEPIERRE FONCIERE MAKEAONIA ANQNYMH
KTHMATIKH ETAIPEIA», wg d1adoxou Tng eraipeiac «CARREFOUR MARINOPOULOS S.A.» kal auThnG w¢
d1adoxou Tn¢ eTaipeiag «EKATH NMPOMHOEYTIKH A.E.», nooou 850.000,00 €, Af&swc 1.2.2016, cUppwva
ME Toug 6pouc Tou and 2.12.1999 1BImTIKOU CUP@®VNTIKOU PioBwonc, Onw¢ autd €xel Tporonoinoei.

Na onpeiwooupe OTI 0 NAPAnAvw €yYUNTIKEG ENICTOAEG AQVAVEDVOVTAI KATOMIV AITAOEWG KAG
O nio nNAvw €yyunTiIKEG apopolv OTO OUVOAO TOUG EYYUROEIG MANPWHNAG EVOIKIWV KIVNHATOYPAPIKGOV

alBouowv. ZTnv MAEIOVOTNTA TOUG Ol NApandvw €yYUNTIKEG EMIOTOAEG agopolv aiBouoeg Mou

Aeroupyouv, evaw  TpeiG ( 3,4,5) NEPINTWOEIG,  APOPOUV  TIG KIVNHATOYPAPIKEG AiBOUCEG oTnv 000
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Axapvwv ornou £xel diakonei n Aeiroupyia Touc. MNa TIC NEPINTWOEIC TWV KIVNUATOYPAPWY O AsIToupyia
dev uioTaTal ouciwdNG Kivduvog yia Tn WNTPIKN €Taipeia Pe Tnv npolndBeon OTI n BuyaTpikn TNG
eTaipeia STEP ouveyilel kavovika Tn Aeitoupyia TnG lMa TIG eyyuUNTIKEG MoU apopouv TIG aiBoudeg TG
000U Axapvwv ano TIC OMnoieg N MIoBWTPIa €XEl AnoXwpPnoel, auTeg xouv AnEel To 2013 kal dev £xouv
avavewdei. H ekkpepdTnTa PpiokeTal oto oTadio TnG dlaITnoiac kar PEXpI Tnv €kdoan OpICTIKNC

anoeaong, dev pnopolV va KaTanéoouv.

37.  AVEAEYKTEG (POPOAOYIKA XPFOEIG

O1 avEAEYKTEG (POPOAOYIKEG XPIOEIG TwV ETAIPEIOV ToUu OHIAoU £Xouv WG €ENG:

ETAIPEIEZ TOY OMIAOY DOPOAOIIKA ANEAEFKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2015
>TEP XINEMAZ A.E. 2010 - 2015
ON PRODUCTION A.E. 2010 - 2015
BMA ABEE 2010, 2015
POWER MUSIC A.E. 2010, 2015
EAAHNIKA WYXATQITKA MAPKA A.E. 2010, 2015
AV THEATRICAL LIMITED 2005-2015
ON NOIR A.E. 2011-2015
INTEPNATIONAA FKEIMINTK KAI ENTEPTEINMENT AE 2015
2AMAPAZ A.E. 2010,2015

lMa Tic xpnoeig 2011-2014, n Etaipsia £xsl eAeyxBei popoloyika pe Baon tnv NMOA 1159/26/7/2011
kal Tnv MOA 1124/18/6/2015. lNa tn xprion 2015 n Etaipsia £xel unaxbei oTo (POPOAOYIKO EAEYXO TWV
OpkwTwV EAeykTwv AoyioTwv nou npoPAéneTal and TIC dIaTAgeiC Tou apBpou 65A  napayp. 1
N.4174/2013. O €AeyxoG €xel EeKIVAOEl KAl TO OXETIKO (POPOAOYIKO MIoTONOINTIKO NPoBAENETal va
XopnynOsi YETA TN ONUOGCIEUON TWV OIKOVOUIKWV KATAOTAoEWwV Xpriong 2015. O v Aoyw Oev avapeveTal
va EMIQEPEI ONPAvTIKR dlagopornoinan oTIC (POPOAOYIKEC UMOXPEWOEIC MOU E£XOUV EVOWHATWOEI OTIC
OIkovouIKEG KaTaoTdoelc.

H oxnuatioBeioa and Tov OUIAO NPOBAEWN AVEPXETAI OWPEUTIKA 0TO Noadd Twv 270 XIA. € kai
£Napkei, anod kabe ouoindn anoyn, yia TNV kKAAuwn TG {nuiag nou Ba npokUWel and Tuxov NPOCBETOUC
(POPOUC KAl NPOCAUENOEIC NMOU EVOEXOUEVIWG NPOKUYWOUV OF £va HEMOVTIKO (POPOAOYIKO EAEYXO.

38. Zkonoi kai NOAITIKEG Siaxeipiong KIVEUVWV
O1 napadoxeg kal ol NPooEYYioeIG Nou Xpnoigonoinénkav yia Tnv €5ENIEN TwV OIKOVOUIKWY HeYEBWY Tou
opidou Bacifovtal kai oTig npoPAéwelg eEENIENG TNG EAANVIKNG Olkovopiag kal oTnv apxn TnG OUVEXIONG
TNG ENIXEIPNUATIKAG dpacTnpidTnTag. Me dedopévn Tnv NAapoUoa OIKOVOIKI CUYKUpIa Kal Tn YEVIKOTEPN
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aBeBaidTNTa TUXOV ONUAVTIKR apvnTikr €EENIEN OTA OIKOVOMIKA Jpwpeva TnG Xwpag 6a ennpéale

onUavTika kai Tnv dpacTnpIdTNTA Tou opiAou.

a. ZuvaAlaypartikog Kivéuvog

H peyaAn nAsiowneia Twv ouvalaywmv kar Twv unoloinwv Tou Opilou eival oe Eupw, dev unapyouv
OAVEIOKEG UMOXPEWOEIC Ot £Tepo NAnV Tou Eupw vopioga kal w¢ ek ToUTOU n €kOeon O€
ouval\aypaTikoug KIivdUvoug aglohoyeital we XapnAn. H Aloiknon Tou Opilou napakoAouBei dlapkag Toug
ouvalaypaTikoUg KIvOUvVouG nou evOEXETAl va MPokUWoUV kal a§loAoyel TNV avaykn ARYng OXETIKWV
METPWV. QOTO00 dev UNAPXOUV ONUAVTIKEG oUVAANaYEC O EEvo vOuIoua nou eAoxelouv KivOUvoug ano

OoUVaN\ayHaTIkEG HETABOAEG,
b. AvdAuon guaioBnoiag KIvdUvou ENITOKioU

O «ivduvog emimokiwv eival o kivduvog nou diatpexel o ‘OWIAOC va emPBapuvBei pe UWNAOTEPOUG
XPEWOTIKOUG TOKOUG daveiwv eEaitiac duouevwmv WETABOAWV oTa €nITOKIa TNG ayopdc. H Aioiknon Tou
Oupilou napakoAouBei dIapK®WG TIG TACEIC TWV EMITOKIWV KABWG Kal TIC avAyKeG XpnuaToddTnong Tou
Opilou. O1 ano®aceig yia Tn SIApKeIa Twv daveiwv Kal Tn HopPr) Tou gniTokiou (oTaBepo ) KUPAIVOUEVO)
AapBavovral EexwploTd yia KABe XpnUATodoTIKN avaykn nou npokKUMTEL.

To oUvolo Tou daveiopoU Tou Opidou €ival O KUPAIVOPEVA EMITOKIA €UP® Kal, OedOPEVOU OTI Oev
XPNOILOMOIEl XPNHATOOIKOVOMIKG Napaywyd, 0 KivOUVoG MPOEPXETAl and TUXOV METABOAEC TWV EMITOKIWV
Tou gupw. O mivakac nou akoAouBei napouadialel TIG ENINTWOEIG OoTa KEPDN NPo POpwV Kal TNV kadapr
B£on Tou Opilou kar TN Etaipeiac and mbavéc PeTaBOAEC OTa €MITOKIA, BewpWVTAG OANEG TIG GAAEC
peTaBAnTEC oTaBepéc. O mivakag napoucialel YeTABOAEG Twv enimokiwv daveiopol o€ nocooTtd -2 %
(euvoikOd ogvapio) kal +2% (apvnTIKO CEVApIO). STV Napakdtw avaiuon dev nepAauBaveral n BTk

ENINTWON TWV EI0NPAXBEVTWV TOKWV ano TIC KATABETEIC,

31.12.2015 OMIAOZ ETAIPIA

MetaBoAn péoou emiTokiou

Saveiopou -2% 2% -2% 2%
Emidpaon oTta képdn Tpd @opwv 2.393.513,58 -2.393.513,58 1.509.516,31 -1.509.516,31
Emidpaon otnv kabapr Béon 2.393.513,58 -2.393.513,58 1.509.516,31 -1.509.516,31
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c. AvdaAuon NioT@TIKOU KIV3UVoU

H ékBeon Tou Opilou Goov apopd Tov MIOTWTIKO KivOUVO nNePIOPICETal OTa XPNHATOOIKOVOMIKA
nepIOUTIaka oToixeia (Uéoa) Ta onoia Tnv nuepopnvia Tou Ioohoyiopou avahlovTal we NG

OMIAOZ
Kov3UAia IcoAoyiopou 31.12.2015 31.12.2014
MeAaTeg kai Aoinég Epnopikég Anaitnoeig 9.865.596,72 9.309.545,09
Noinég AnarTioeig 19.398.520,61 19.034.875,87
Tapeiaka AiaBéoipa kar Iooduvapa 1.488.487,07 713.693,43
Noinég MakponpoBeaeg AnaiTroelg 4.056.755,65 4.177.547,06
34.809.360,05 33.235.661,45

ETAIPEIA
KovdUAia IooAoyicHoU 31.12.2015 31.12.2014
MNeAdTeg kal Aoinég Epnopikég AnaiTnoeig 6.527.290,31 8.165.723,50
Noinég AnaiThoeig 4.260.942,87 33.724.909,76
Tapeiaka AlaBéoipa kal IoodUvapa 523.045,08 239.245,27
Noingg MakponpoBeopeg AnNaITioeIg 18.721,05 18.721,05

11.329.999,31 42.148.599,58

O 'OpINOC  eNéyxel BIAPKWC TIG AMAITACEIC TOU, EITE XWPIOTA EiTE KATA OPAdA KAl EVOWUATMVE TIC
nAnpogopieg autéc ota control Tou MIOTWTIKOU e€AEyxou. ‘Onou eival dIaBECINEG ME AOYIKO KOGTOG,
XPNOIKONOIOUVTal EEWTEPIKEC EKOETEIC 1) avaAUCEIG OXETIKA HE TOUG NeAATEG H noAimikr Tou OpiAou €ival
va ouvepyaletal HOvo PE agionIoToug NENATEG.

H dloiknon Tou Opilou Bswpei OTI OAA Ta AVWTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta onoia dev
£XOUV aMOUEIwBsl Of NPONYOUHEVEG NUEPOMNVIEC OUVTAENC TWV OIKOVOUIKWV KATAOTACEWV N OTnv
TPEXOUOQ, €ival UYPNANAC MNIOTWTIKAG MOIOTNTAC, CUUNEPIAAKBAVOUEVWY KAl TWV OPEINOUEVWV.

Kavéva and Ta XpnuaToOIKOVOMIKA MEPIOUOIAKA aTolXEia Tou OpiAou dev €xel aopalioTel PE unoBnkn n
GAAN HOPPN MICTWTIKAG aoPANonG.

d. AvdAuon KivdUvou pgucToTnTaG

O 'Ouihog diaxelpileTal TIC avAykeG PEUCTOTNTAC TNG ME MPOCEKTIKN NapakoAouBnon Twv XPEwv TwV
HOKPOMNPOBEOUWY  XPNHATOOIKOVOUIKOV — UMOXPEWOEWY KABWC €MionG kAl Twv NANPWU®OV  Mou
npaygaronoiouvtal kabnuepivda. O1 avaykec peuaTdTNTAC NapakoAouBolvTal o€ dIAPOPEC XPOVIKEG LWVEC,
o€ kKadnuepivr kal Rdopadiaia Baon Kabwe Kal o€ pia KUNOPEVN nepiodo 30 nuepwv. O HakponpdBeouEC
avAaykeG PEUCTOTNTAC YIA TOUG EMNOUEVOUC 6 WIVEG KAl TO ENOUEVO £TOC NpoodiopidovTal pnvidia. O OPIAOG
dlaTnpei HETPNTA yIa va KaAUWel avayKeg pEUOTOTNTAG yia NePIGdOUC £nC 30 NUEPWV.
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e. ZuvéExion dpacTnploTNTAG TNG ETAIPEIAG

H dioiknon ota nAdioia TnG oUVTA&NG TWV OIKOVOUIKWV KATAOTACEWV €EETA0E av £XEl Epapuoyn n apxn
ouvéxiong Tng dpacTtnpiotnTac (going concern), n onoia npoUnoB&rel OTI dev ugioTaTal ouci®ONG
Kivduvog yia nalon Twv dpacTnpIOTATWV TNG £TAIPEIAG To €nopevo diaoTnua. Mapa Ta npoPAnuara
apvNTIK®V anoTEAEOUATWY, apvNTIKOV AEITOUPYIKWV POWV Kal OEIKTWV Kal MPOBANKATWV PEUCTOTNTAC, N
dloiknon ekTiunoe OTI dgv  ugioTaTtal KivOUVOG Wn  €papuoyng TNG apxng TNG OUVEXIONG TNG
dpaoTnpioTNTac. H eKTiynon auTh népav Twv &evepyelwv nou Ppiokovral o €EENIEN yia OUVONK
avakapyn kar avadiapBpwon Tou opidou nnyalel Kupiwg and To yeyovog OTI o BAcIKOi MIOTWTEG TOU
opidou eival o1 Tpaneleg PE TIC onoieg £xouv eMITEUXBEl oI anapaiTnTeg puBioeIC Twv daveiwv yia Ta
onoia og NoAU peyaho Babuo £xouv xopnynBei eyyunaoelg anod Toug Baaikolg JETOXoUG. Eniong oi Bacikoi
METOXOI TNG ETAIPEIAc £XOUV OTNPIEEI ONUAVTIKG TNV PEUCTOTNTA TNG, HECW TWV dIadOXIKWV AUENTEWY Tou
HETOXIKOU KePaAQiou Kal €K0UV MPOOPEPEI ONUAVTIKEG MNPOCWNIKEG EYYUNOEIG ONWG NPoavapEPBnKe yia
ONUavTIko PEPOC TwVv daveiwv Tne. MapaMnAa n dioiknon Tou opiAou £xel NPoPel 0€ GNUAVTIKEG PUBUICEIC
UNoxXPEWOEWY NPog To EANvIkd Anpdaio (A.O.Y kal AopalioTikoUc OpyaviopoUc). Ta Aoina npoBAnuaTa
PEUCTOTNTAG eKTIKNONKE OTI ival avTideTwnioila kal 8ev BETouv O KivdUvo TV apxr TngG GUVEXIONG TNG
dpaaoTnpIOTNTAG KE BACN TNV OMoia CUVTAXBNKAV Ol OIKOVOMIKEG KaTaoTdaoelc. O 'OuIAog eniong npoxwpd
TOOO OTOV €EOPBONOYIOUO TOU KOOTOUC A€ITOoUpYyiag Tou OGO Kal OTNV QVIXVEUON VEWV EUMOPIKOV
duvaroriTwyv. MapdMnha ot BpaxunpoBeopo eninedo oTpaTnyikou enixeipnoiakol oxediacuou, n
Aloiknon npoXwpa OE VEEG CUVEPYATIEC KAl MEAETA VEQ ENIXEIPNUATIKA OXEDIA.

f. Kivduvol ano Tnv emBoAn KeQpalaiak®v eAEyxmwv oTnv EAAGda
Anod Ta TéAn Iouviou 2015 Moyw Tpanedikng Apyiac kal eniBOARC NEPIOPICUMY OTNV Kivnon Twv KePalainv
(n apon Twv onoiwv dev £xel GUUPE akOpa) n KaraoTaon oTnv Non enBApuPEVn EAANVIKR OIKovopia
eMdEIVWBNKE MepPaTepw. MEoa o auTO TO YEVIKOTEPO KAipa, 0 OMIAOC dev Ba pnopoUos va Napapeivel
avennpeaoToc. Ma &va onuavTiko XPoviko diaoTnua anod Ta TéAn Iouviou £€w¢ TIG apxéc OkTwPpiou 2015
Ol EUMOPIKEC & OUVAMAKTIKEC OpAcTNPIOTNTEG TOU OMIAOU BlEvEPYOUVTAV HE DUOKOANIA AMOTEAEOUA TWV
MEPIOPIOUWV OTNV Kivnon KEPAAAI®V yia €I0aywYEC anod To e&wTepIkd AANG Kal anod Tn HeEwPévn
£0WTEPIKN KaTavalwon. O ‘'Ouhog napakoAouBouoe Kal ouvexilel va napakoAouBei PJe PeyaAn npoooxn
TIG v AOYW €EENIEEIC, evOWel TNG ENIKEiPeVNC agloAoynong anod Toug Beopouc, AauBavovrac kabe avaykaio
METPO WOTE va €Ea0PAAIlel TNV anpOCKOMTN CUVEXION TNE EMIXEIPNKATIKAG Tou dpaaTnpIioTnTac. ‘Exovrac
WG NPAKTIKO Kal ouciacoTikd NAEOVEKTNMA T OTAPIEN anod Toug BAcikoUG PETOXOUG TOU KATAPEPVEl Va
avTanokpiveral oTIC dUOKOAIEC ouvexilovTac anpdokonTa TIC OpacTnPIOTNTEG TOU O OAOUC TOU TOMEIC

dpaacTnpionoinongc.

39. TMoAITikéG kal d1adikacieg diayeipiong kepaiaiou
O1 oTdxol Tou Opihou 6cov apopd Tn dlaxeipion Tou kepaAaiou givai ol €ENG:
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« va eEaopaliosl TNV IKavoTnTa Tou OpiAou va ouvexioel Tn dpacTnpioTnTa Tou (going- Concern)

Kal

e va €EaopaNiosl Hia IKavonoInTIK anodoorn OTOUG ETOXOUG TIOAOYWVTAG NPoiovTa avaloyikd PE TO
€ninedo KIvOUvou.

O 'Ouihoc napakohouBei To kepdAaio oTn Bdon Tou nooolU Twv IBiWvV Kepaldiwv nAéov Ta davela
MEIWPEVNG EEa0PAlionc, Weiov Ta Tapiaka diaBéaiya Kal Ta TaPEIaka 10o0dUvapa 6nwe auta aneikovidovral

aTov IooAoyiopo.

'OpiAog 31.12.2015 31.12.2014
Adveia 119.675.679 114.410.381
Meiov: Tapeiaka diaB€aiua kal TaPeIaka

1000Uvaya 1.488.487 713.693
KaBapdg Aavelopog 118.187.192 113.696.688
SUvolo Idiwv KepaAainv 11.773.226 13.860.093
Sxéan KaBaprc ©¢onc Ye Kabapd Aaveiopd 10% 12%

O 'Opihog diaxeipileTal TNV keaAaiakn dIapBpwon Kal KAvel TIC NPOCAPUOYEC KATd TO XPOVO Mou n
OIKOVOMIKI KaTaoTaon kal Ta XapakTnPIoTIKA TWV KIVOUVWV TwV UNapXovTwv MEPIOUCIAKWY OTOIXEIWY
alalouv. Me atoxo Tn diatrpnon f TNV NPocapuoyr TG Kepaiaiaknc diIapdpwanc, o OPIAOG UNopEi va
NPOCAPKHOCE! TO NMOCO TWV NANPWTEWV HEPICUATWV, VA EMNICTPEWPE! KEPAAAIO OTOUC PETOXOUG, VA EKOWOEI

METOXIKO KEPAAQIO | VA MOUANCEI MEPIOUCIAKA OTOIXEIA YIA VA PEIMOE! TO dAVEIOHO.

40. TeyovoTa PeTa TNV nUeEpopnvia TnG Karaotaong Oikovopikng OEong

'OnNw¢ avapepBNKe Kal avwTEPW, KATA TNV NUeEpopnvia oUVTa&nG TnG napouoag €kBeong, n Aioiknon Tou
Ouilou BpiokeTal o€ enavadianpaydAaTeuon TOV OpwV TwWV HAKPONPOBeoUwY daveiwv Je Ta MIOTWTIKA
1OpUPATA YE TA onoia ouvepydleTal Kal EKKPEPOUV TEAIKEC PUBUICEIC yiIa WEPOC TwV HAKPOnpOBESU®Y

UMOXPEWTEWY, VW NON TO MEYAAUTEPO PEPOC TWV HAKPOMNPOBEOHUWY OUKPBACEWV EXEl ON PUBUIOTEI.

Mépav Twv NON avaQepBevTwv Oev UNAPXOUV AANG YEYOVOTA MOU €VOEXETAI v €XOUV GNUAVTIKN

£NiNTWON OTNV OIKOVOMIKN KaTdoTaon ) Asiroupyia Tng ETaipeiac.
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O ITPOEAPOXZ TOY A.Z

IQANNHX BAPAINOTTANNHX
AH-0427715
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Mapouai, 29 MapTiou 2016

O ANTIIIPOEAPOZ TOY A.X.
KAI AIEYOYNQON ZYMBOYAOXZ

ATIOXTOAOXZ BOYAI'APHX
X-031351

O FINANCIAL CONTROLLER &
[TPOIZTAMENOZX AOT'IETHPIOY

IMETPOXZ POYMIIHX
11-264132

SeNida 120 ano 127



S b

AL

41. ZTOIXEIa

O

JDIO VISUAL

kai MAnpogpopieg

Etnoia Oikovopikr ‘EkBeon yia Tnv xprjon 2015

o0 EMIXEIPHZEIZ HXOY KAI EIKONOZ AE

AP.M.A.E. 4403/06/B/86/7 I'.E.M.H 353601000

MAPNQONOX 3, 15125 MAPOYZ]
ZTOIXEIA KAIINAHPO®OPIEZ XPHZHZ A0 1IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015

(8nuocicudyeva Bl Tou v. 2190, GpBPO 135 yia EMYEIPIITEIS TOU CUVIGOTOUY EMJGIES OIKOVOMIKES KATITATEIS, EVOTTOINUIEVES Kall i, Kard: 1a AATT)

‘mnpogopics o0

g owKovOpIKS KaTaOTEOEIS, GTOXECK v

ETOIXEIA ENIXEIPHEHE

[App63ia Y mnpeoia - Nopapyia

|awcdbuvon Aasxriou Erapcias
[Hucpopnvia éykpong amé 1o Ao SuBoihio
Jruw Entoww oxovoymin KarooT6oTEwN

INowpos eheyric
[Eneyrc ernpei:
ITom o éxBeang emioksmnang

VTT0Upy£l0 AVATI UGS, AVIGYNIOTKOTIOS Y T10B0MY METGROpLN Kol AKTUGN - BEUBUVGN AVeN Ty
Erapon & Motews,
v 2ve.qr

29 Maprio 2016
NTZANATOZ AHVHTPIOE (AMEOEA 11521)

Geant Thornton AE (AMEOEA 127)
EGyugunn yvipn - Béara éypaong

1o Opihou xar s Evapeiag ENXEIPHEELE HXOY KA EIKONO AE. iy mpogel
ovecon B
[IPRu—— MpdxBpos  Mn BXTEACOTKG péhos
|Amaorohos Bouhyapns A péxBos ke Aiubivw EipBoukos, BehcoT pihos
N Ghaos Dpayiding Exehcamcs ko
(Gunts Podumog M Exreheors pého

Nshaog Geopavémouhog W Bxreheomd pehog

Baoieog rewpyadng Avetépmro MAog, pn exehcomd

|Avva - Epfun Tiéxou AvegépmIo MAog, i exrehzomd

) I ( Evpo)
ominor ETAPEA ominox ETAPEA
uizpots _ sunzeoa suzeois suizeo1a 010131122015 010131122014 01.01:31.122015 010131122014
|ENeprHTIKO ikhos spyocnin 02626551 3475359140 544490480 647043693
G005 T0OLISS 8445815 987374218 e cepon | (@) sssaTd0 74321200 10R262675 105560504
fencvatoe oc axvma 041620000 986600000 941620000 9.866.00000 Koo 1 (Gnpies) ™o gdpun , xpnparoBoriy kel cTeVBUTKGN aToTAcopn (2380.12016)  (605265036)  (L99L0BL20)  (3567.333.46)
[Auka Tepouanaxa oroncia 6651463573 6806972923 4028883175 1245857703 Koo/ (Gavics) oo wopuv (1180408189 (T5WBASTON (830180 (10.77181025)
Inorm s in xuxdagopoivta mepouaraxd oronia 436479320 430364425 5736386878 2507442418 ceoon / (Gavic) perc am gepous (A) (1318998557 (1750094049) (944605649  (10.597.624.99)
Iamonéyera 209030023 264704739 78132760 150220986 o ovrar o
Iamantosg am6 merdneg 986550672 930054500 652720031 816572350 e~ (20d52016%)  (MT0L757SI) (944605649  (10.597824.99)
Inomé Kukhogapotva meprouoiacd oTontia 2091363165 _ 1080601008 ___ 481003667 e0215051 i (116478393 (2799162.98) 000 000
[£YNOO ENEPTHTIKOY 18306650615 _ 18513269150 _ 12863344927 13100231256 7210113 7204349 ©376720) (27467431
a1A KEOAAAIA KAl YTOXPEQTEE uyxevTpuc cuvahe tooda et am gopous (A) + (8) (1311770445 (1677649700 (950982369)  (10872.499,30)
[TE——— TTBRsA 7199323040 7577592540 7199323040 eoviyourm ot
o oroncia sk xegahoion 6760432387) _ (5546345528 (4176933519 225951150 " (1210085759 (141924934 (950952369) (10.872.499.30)
v Biow xegahaiun Boxmiw e (o) 813160153 1652076412 3400659021 3973371890 |awaiyara pengios (0369385 (258400356) 000 000
|awaipara Meogrgios (5) 364162449 (266967107) 000 000 (02538) (03230) (©:1908) (©02330)
Z0voho v kegaraiun (1)=(a)+(8) 177322602 1386009305 __ 3400659021 3073371890 porenyevo pépoy vt perox - (0t Evpe) 000 000 000 000
2 BeeaBTI08  ITIIG2 2586126300 sso7L27911 KEpon | (1) TTp5 Opv  XENGTOBOTKGY, ETTeVBUTK v GioTEA oy
ooy / Aom g Mexporpsteapes umoxpeiacs 1801602310 1007213342 806137471 886576500 KaramooBéotuy 9279807 (230432480) w171y (@os179787)
oo pseopes Seveaxés unogpeiposs o205z d0aTs2083 2331267678 10.248.83597
Ve poscoya sevor ur pidon 4470275 6B 2630167579 1947422380 ZTOIXE KATAZTAZHE METABOAQN IAION KEG AMION )
Inom ¢ ppumpseeoes umoxpedimts pe016eTo1 3779028380 _ 1008066878 960848969
[zovoro umoxpeimeu (5) 1129337018 1m2r270ms 9462685006 9126850366 ominox ETAPEA
[EYNOAO 151N KEDANAION KAl YTIOXPEQZEQN (v)+(5) 18306650615 _ 18513260150 12863344927 13100231255 3u122015 32204 su122015 su122014
v 1306009305 1063658905 3070 050621720
(311779445 (1677649700 (950982369)  (10872499.20)
IO W 3 [Asgnon (eivon) 378269500 2000000101 376269500 20000001,00
1. Orcrapis 10u Opikow - 311212015, g 720823241 000 000 000
Tous, ™ ” oo 000 0% 0
2. 50 evOTI 0nUEVEG OKOVOUIKE KaTAOTaTEIS TS GTS 01101 - 3111272015, 0 erapeic T INawAT Mg ofocus (31 1177320602 __ 1386000305 __ 3400650021 _ 3973371890
I Vo GioN e T 4G50 TS Ok evorTof %, 46 TV Tponyodyewn 0N O1O1-31/1212014 chav
1o 2 v péBodo g 100%, 66.16% Ve Emiong
s doag g YXATOMKA TIARKA AE ephapavera o evomofngn e  péBoBo T ohacis vomoinan.
a1 e T10G0G16 70%, eviy o ponyoevn Xoon O11D1-3111212014 e repAngSel oy evorroion e v éBoS s G evorT oGS e 10000TS 1% (onpekuon V)
B : potfie om ekayopd T perogiv Mg xprig "FAMAPAZ AE évavn i o H i n
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pas o 16hog g o, (oneiuon ve)
MM T vt peroBoNGy Sev ugioTaviar GAAcs agop @) v v erapein Tou ans cvoronptves oxovoprts
Karaoréoes xaiB) my . 0t oyton e my aviioTonn repanA oton
ov01 - 331202014
a svoninon ETOXEA 0 )
oot Zowerorn
Erunia [r—
N} ¢ Eueon pidosos ominos ETAPEA
EGGWAVE PUBLISNG AE 3570 e 010131122015 010131122014 010131122015 010131122014
STER CNEMAS D.0.0 BEOGRAD. 378 Zeopia |Aeroupyinéc Spaompiénr
STER CNEVAS D.0.0 NONTENEGRO 378%  Maupofoivio Kepon / (Capsés) 1o w6piv (1184406169 (175084STO  (B350I950) (10.77181025)
2 g xorong 0101 - 311212015 Mhéow  pcov mpooapuoyés v
B v crapeiy Tou ooy, var o IAmoopioes ssssz2  amease 15202400 153553559
Via 0o 01101-31/1212015, neomeyes 28824081 589,676.96 10400227 29702540
6. Bovuméprow A Bowmcin opy @7.00778) 000 (a40972) 000
v oKovoyK KentoTao f ACToupYia TS ETapEaS KaiTou iAo |Amorehéuara (2005, éfosa, xéptn & i)
emevummi Spoompiros 2330650 asicasss 200018732 195305958
2 16 poBAEyS v g mong m v caiptia K Tov 6y, Xpeworo 1601 ket owvagh tgosa 7056513 820240299 43385098 520854095
H cropeiadey m popheun 2 T g khccpevn dou ek ¢ xegahgou
et oxparion mpOBAcyn i €270 Y o poAEyas Tou trouy ! kinons i
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Kepn am6 voupnuon dwyarpws oTov Opho yapiom gopd 167,835,068 000 000 000 (expoin) amo 73530006 920007889 612011265 oe108000
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12, Kant my A TG 1péyouoas xpons Bev Karéxovia oyt g TP E1apeias 1600 a1y 6 600 ke a8 1 Suyanpi kel T OUYYEve Trpog aury aipele
= . . o
14 A
15 dev exyios, o Ay i 0w
avapépovias om Enp. V.5 g oovopr éxGean,
s g )
aro Ehog mg mep Tous, o1 TV kPO T KETEOTEOELY, BEIOKOVTE 0T0 TEANS T
s P Tous ws papor pSREpe
17, Héxtoxm I g 270772015, amogtonoe v adénon Tou eroxod kepaheiou mg ETIXERHEE HXOY KAIBKONOE AE uéypi 100 oaod v € 11.999.995,00 e v
exBoan 17,142,850 1povoyRY HETORIN 6vey Wigou TGS T, 2 70, ovomoics bev P
Tou peroyeou 3762695 e Mpovopoun Meroxi
vew Wigou ipi T, ovouaoTii oo €0, 70 ko, (B V19)
16, Eng 311212015 ohoxhnpin ) BGBEan Ty avIAnBEvTLY nw .
19, Enion n TaxwA T . v peTaTpOr ) 1.363.723 TPOVOONY HEToKOY wiigou ONGSLTDo¢
1363, 18 v oovopmi
20. Emmpatera om 0411112015 Gexunot n B paypdrcuon v 1.363.723 veww ooy b s rap 70€ cxgoms,
a6 pranpoTT 6T 00 1) MY EVGN TIGOYOW LY HEToKiY OTPUNG He 1 0B Ty Exaxtuv vy ToveheGoeuw s 2610712013 ke g 3011212014 (EnyV 19)
21, Ta BEpaTa 6pa0nS Tou VOWOU EAEYKIT GVOREPOVTEI 0T YeYOUGS. 6 PEves TUXOV GVTIK) puTc kAN 0T T pOBAEWEIs EEENENS TS ANVl
oxovoyias Gaopo 6 : o t
amy opxi N Spaompimos mg Exap i
Vot 25 Neprou 2076
O MPOEAROE TOY A% O ANTIROEAFO TOY 4% KAIAEYOYNAN IYNBOYAOE O FNANGAL CONTROLLER &
MPOETAMENOE AOFIETHIOY
(OANNHE BAPANOTIANNHE ANOETONOE BOYATARHE rETROz FOYIIHE
Abos27T1 031531 11264132 1 AMA TAZHS 69800
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42. 'ExOeon 31a0gonG avTAnOEVTwV KEPaAdiwv

ENMNIXEIPHZEIZ HXOY KAI EIKONOZ A.E.

AP.M.A.E. 4403/06/B/86/7 — AP. l'E.M.H 353601000
EAPA: Napvwvog 3, 151 25 Mapouoi

EKOEZH ATAOEZHZ ANTAHOENTQN KE®AAAIQN ANO THN AY=HZH TOY
METOXIKOY KE®AAAIOY THZ ETAIPEIAZ ME KATABOAH METPHTQN KAI
KE®AAAIOMOIHZH YNOXPEQZEQN ME KATAPIHZH TOY AIKAIQMATOZ
MPOTIMHZHZ TQN NAAAIQN METOXQN, H ONOIA ANNO®AZIZTHKE AMNO THN
EKTAKTH 'ENIKH ZYNEAEYZH TQN METOXQN THZ 27.07.2015 KAI
MIZTONOIHOHKE THN 27.12.2015.

SUhpwva Pe Tnv un’ apiBy. 25/17.07.2008 anogaocn Tou A.Z. Tou XpnuaTioTnpiou ABnvwv (EPEENC
«X.A.»), yvwaTonolgital 0TI n al&nan Tou YeToxIKoU Ke@ahaiou TnG ETaipeiag Ye kaTtaBoArn HETPNTWY Kal
KEQAAAIONOINGN UMNOXPEWOEWY WE KATAPYNON TOU JIKAIWMATOG MPOTIMNONG TwV NAAQI®V KOIVOV Kal
MPOVOUIOUXWV METOXWVY, MOU MpaydaTtonoindnke ocUu@wva pe Tnv and 27.07.2015 anogacn Tng
'EKTakTNG MEVIKNG SUVEAEUONG TWV HETOXWV, KAAUQONKE PEPIKWG WE GVTANGN OUVOMKWV KePaAdinv €
3.782.695,00 kai cuykekpiyéva a) nooou € 1.166.585,00 and tnv eraipeia Doson Investments Company
HE KeQAAAIONOINGN UQPIOTAUEVWV Kal MAPACXEBEIOHV TAPEIAKWV OIEUKOAUVOEWY, Kal B) nooou €
2.616.110,00 an6 Tnv eraipeia Doson Investments Company pe KaTaBOAR METPNTWV. SUVOAIKA
£kd0Bnkav 5.403.850 véeg MpovopioUxec MeToxeg aveu Wrgou Seipdg I ovopaoTikng agiac € 0,70 n
KaBe pia. Mapaoyednke de OTOUG KATOXOUC Twv Mpovopiouxwv Metoxwv aveu Wrhgou Seipac I 1o
OIKaiWKa HETATPOMNG QUTWV OF KOIVEG WETA WN(POU WETOXEG, OMOTEDNMOTE EVTOC TOU XPOVIKOU
dIa0TAUATOC NEVTE ETWV AMO TNV £kdOOI TOUG KAl PE OxEon peTatponng 1:1, evw n PETATpOnn TwV
Mpovopiouxwv Metoxwv aveu Wrhgou Seipdc ' 0 KOIVEC YETA WR(POU WETOXEG Eival UNOXPEWTIKA OTO
TENOG TNG mevTaeTiac anod Tnv €kdoon Touc. O1 MpovopioUxeg Metoxec aveu Wrgou Seipdc I nou
METATPENOVTAI O KOIVEC €l0ayovTal UNoXpewTika oto X.A. H nioronoinon Tng MEPIKAC KAAUWNG TNG
au&nong Tou peToxikoU KepaAaiou £yive Tnv 27.12.2015.

STov nivaka rnou akohouBesi napoucialeral n S1GBeon TOU GUVOAOU TWV AVTANBEVTWV KEPaAdinv
(nooa og €), Ta onoia diaTédnkav péxpr Tnv 31.12.2015 w¢ &nc:

ZuvoAo ZUvoAo J1aTe0EVTOV

. . avTtAnfévrwv KEPAAQiOV £wG YnoAoino
Mepiypa@n xpnong avrAnBevrav KepaAaiov 31.12.2015
KePaAaiov
AnonAnpwun TPANeK®V UNOXPEWTEWY
UNTPIKNAG €TAIpEIAg 1.040.673,35 1.040.673,35 0,00
AnonAnpwur TPAaneliKmV UNOXPEWTEWY
BuyaTpIKWV ETAIPEIOV 29.581,35 29.581,35 0,00
MANPWHI NPORNBEUTHV, ELNOPIKAV Kal AOINWV
UMOXPERMOEWY 2.712.440,30 2.712.440,30 0,00
ZYNOAO 3.782.695,00 3.782.695,00 0,00
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371G 31.12.2015 ohokAnpwOnke n diA0eon Twv avTAnBévTwv kepahainv and Tnv avaTepw algnon
Tou peToxIkoU kepaAaiou Tng ETaipeiac,

Mapouai, 29 MapTiou 2016

O MPOEAPOX TOY A.Z O ANTIMNPOEAPOZ TOY A.Z. O FINANCIAL CONTROLLER &
KAI AIEYOYNQN ZYMBOYAOZ MNMPOIZTAMENOZX AOI'T>THPIOY
IQANNHZ BAPAINOI'TANNHZ AMOXTOAOZ BOYATAPHX MNETPOX POYMMNHZ
AH-0427715 X-031351 M-264132
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‘Exfson Evpnpatov and v Extéleon ITgoocvppuvnpévey Awdieaciwy eni g Exbeong Awbeong
Avtinévrov Kegulainv

ITpog 0 Aotrnuno ZopBodho e Etanpeiog « EITIXEIPHXEIY. HXOY KAI EIKONOZX A.E.»

Xoppwve pe v evtodn mov AaBape ano 1o Aownuno XvpBovio e « EIINIXEIPHXZEIX HXOY KAI
EIKONOX A.E.» (n Etoupela), Stevepynoope Ti¢ ®aT 0w TOOCLRPWYNUEVES StadMacieg 0TO TAXIGIO OOWY
npofiénovian and 10 uavowoTnd TAxioto tov Xpnpatotpiov Abnvev xabwg xar 10 oyeund vopoletind
Tholoto G nepaAatayods, oxetnd pe v Exleon Audbeong twv Aviindéviwy Kepokaiwy me Etopetag, mov
oo TV €107 TOL PETOYIMOL XEPUAXLOL Pe XoTUBONY] HETONTOV AL TNV UEQUANIOTIO|OY] LTOYOEWOEWY [E
XOTROYNOY TOL SIMUWUATOS TEOTIUNONG TWY THANGY UETOYWY Tov Olevepyndnre obupwva pe ™y anod
27.07.2015 andypaon g BExtanmg Tevinnc Zovékevong twv Metoywv. H Awinnon e Etpeiog éyer v
euBovn Yo ) ovvtadn g npoavayepduevrc Exbeong. AvakdBape avth v epyacio odppwve pe 10 Atebveég
ITpotvno Zvvapwv Ynnpeowwy 4400 to onoio toydet oe «Avabéoeig Extéheong ITpoouppwvnpévey Awadiaotiv
Sovopwv  pe  Xpnpatoowmovopwt ITainpopdonony. Eubbvy poag eivar vo exteléoovpe T #aTwtépw

TPOGLLPWVNUEVES SLASIUUOLES AL VX GUG YVWOTOTOW|GOVUE TOL EVOT|UALTA LG,

Awdinaaieg:

1) Zuyxpivape ta TO0& TOL AVAPEQOVTAL WG EXTAULELOELS OTNV eTtovvantopevy «Exbeon Awabeorg AvtanOévtwy
Kegohoiwy and vy Adénon tov Metoymod Kegohaiov pe KataBol Metpntov nou myv Kegpohatomoinoy
YToypewoewvy, e To avTioTolYa TOGa oL &Youy avayvwetodel ota Bifiio o otoyeio g Etoupsiag, notd
YOOVIT| TEEIOBO TOL AVTE AVAPEQOVTAL.

2) Efetdoape v minpeomta e Exbeong xar ™y ocvvéneto tou TeQleYOpEVOL NG UE TO HVOUPEQOPEVA OTO
novovoTind mhaioto ov Xenpattotneiov ABnvey xow 10 oyetnd vopobetnd mhaicto g uepokotayopas nodwg
NAL PE TIG OYETIUEG ATOPUOELG AL AVAMOLVOCELS TWV AEUOBLY 0pYydvwy ¢ Etatpeiag.

3) Awmiotwor Ot Sev vplotavtor «Addletar nepalanoy tomobetnpéva e TEAME(MOLE AOYXELAGROLE TNG

etonpelog xata v 31.12.2015.

Evgnpato:

A) Ta avd naetryopio xe701¢ 1004 ToL eppaviloviat wg extaputedoels oty entovvantopevy «Exleon Awdbeong
AviinOeviov Kepohaiwv and v Avénon tov Metoymod Kegokalov pe KataBoly Metpntav st v
Keyaharomoinon Ynoypewoewwy, npoxdntovy amod ta Bhio xat otovyeio ¢ Etangelag, ot yooviun nepiodo

TOL AVTA AVULPEQOVTAL.

B) To nepteydpevo ¢ Exbeorng nepthapBdvet g nat’ ehdytotov mineoygopleg Tov TEoPBAETOVTINL Lo TO GXOTO
oawTO amd 10 xavovoxd mhaioto tou Xenpoatotoiov Abnvav xabhg xat 10 oyetnd vopolstind mhaioto g
NEQPUANLOYOQAS ML EIVOL GUVETIEG UE TAL AVUPEQOUEVA OTIG TYETIUEG ATTOPHOELG L XVUUOLYWOELS TWV HOUOSIWY
opyavwv ¢ Etapeiag.

I Awmotwoape o0t dev vyplotaviar «Adialsta nepdhono» tomobetnpéva oe TEATENXODS AOYAQIUGUODS TG

etoupetag nata v 31.12.2015.
Me 8edopevo o 7 Sevepynlsion epyooia, dev amotekel éleyyo 7 emondmnor, obupwve pe o Aebvi)

Eleynuna IMpotuna 9 ta Awebvy] Tlpotuna AvdOsong Epyoaotov Entondnmnorng, dev exppalovpe onotadnnote

SAAn Srofefaiwor mépay Twv dowy avapépovpe avwtépw. Av eiyape Stevepyrost emmpooleteg Stadinaoieg 1)
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elyope enteléoet Eheyyo 1| emMonOTNCY| EVOEYOUEVS Vo elyay LTOTECEL GTNY avTiAndN pag now dAla Oepata,

TEQAY TWY XVUPEQOPUEVWY GTNY TIRONYODUEYY] THOAYOXPO.

H napovoo Exbeon amevbivvetoar anorierotnd mpog 1o Aownund ZvpBoviio ¢ Eroupelag, ota mhaiota g
T)070%)C TWV LTIOYPEWCEWY TNG TEOS TO KAVOVLOTIXO TAXioLo Tob XENpattoteiov AOnvev xabwg xat o oyeTnd
vopoletnd mhaloto ¢ nepakatayods. L2¢ ex tovtov, 1 Exbeon avty Sev emtpénetar va yonotpuonomOet yio
dAloug oxomodE aoL TEPLOPILETaL UOVO OTO GTOLYELX TIOL AVOPEQOVTAL TXQATAVW KoL OV EMEUTEIVETAL OTIG
OLOVOIUUES HATHOTATELS TIOL GLVETale 1 eTanpeia Yo ) xYon 2015 ya g onoieg exdwoape Eeyworoty] enbeon

EXéyyov, ue nuegopnvio 30 Maptiov 2016.

Abnva, 30 Maptiov 2016
O Ogprwtog Exeyntng Aoyotig

Nrlavdtog Anuntong
AM. 2. 0.E.A. 11521

o GrantThornton

An instinct for growth

Opxwroi EAeyktég Z0pBoulol Emixeiprioewy
ZeUpou 56, 17564 NaAaid ®dAnpo
AM. ZOEA 127
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43. MAnpoopieg apdpou 10 N.3401/2005 nou dnpooislTnkav and Tnv Etaipeia kara
v Xpnon Tou 2014

To oUvoAo Twv NApakATw YVWOTOMOINCEWY ONHOCIEUTNKAV aTNV NAEKTPOVIKr dielBuvon Tng ETaipeiag

(www.ave.gr) kai Tou Xpnuariornpiou ABnvwv (www.helex.gr)

A/A° HMEPOMHNIA NAHPO®OPIEZ
1 26/03/2015 Avakoivwon OikovopikoU nuepoAoyiou 2015
2 31/03/2015 Anuoacicuon Oikovoulkwy atroTeAeoudTwy Xpriong 31/12/2014
3 03/04/2015 Avakoivwon amoégaong Ax
4 29/05/2015 Anuoacicuon Oikovouikwy atroTeAecUdTWY 10U TPIuAvou 2015
5 22/05/2015 NvwaoToTroinan aAAayrg auvBeong AioiknTikoU ZupBouliou
6 09/06/2015 Avakoivwon yia TrpoavayyeAia Mevikrg ZuvéAeuong
7 29/06/2015 Avakoivwon yia Tnv TTpoavayyeAia MevikAg ZuvéAeuong
Avakoivwon yia ékBeon A.X. eionypévng etTaipeiag, aupewva pe 1o dpbpo 4.1.4.1
8 29/06/2015 TOU KavovIiouou Tou X.A.
9 30/06/2015 Avakoivwon yia TG atro@aoelg Meviknig ZuvéAeuong
10 02/07/2015 MNvwaoToTtroinon aAAayng auvBeong AioiknTikoU ZupouAiou
11 27/07/2015 Avakoivwon yia TIG atro@acelg Mevikng ZuvéAeuong
12 30/07/2015 Avakoivwon yia Tnv TTpoavayyeAia MevikAg ZuvéAeuong
13 25/08/2015 Avakoivwon yia TIG atro@acelg Mevikng ZuvéAeuong
14 28/08/2015 Anuoaicuaon Oikovoplkwy atroteAeopdtwy 1ou e€apfvou 2015
15 23/10/2015 Avakoivwan yia E€ayopd Tou 51% 1ng etaipeiag «ZAMAPAZ AE»
16 26/10/2015 Emiteugn Zrparnyikng Zuppaoyiog

Eicaywyr) HETOXWYV TTOU TTPOEKUWAV ATTO PETATPOTTH TIPOVOMIOUXWYV N EICNYUEVWY HETOXWV
17 02/11/2015 O€ KOIVEG PETOXEG

18 27/11/2015 Anuoacicuon OIKoVOUIKWY aTToTEAECUATWY gvveaunvou 2015

19 28/12/2015 Avakoivwon yia Augnon MeTtoxikou KepaAaiou
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44 . AaBg01poTNTA OIKOVOUIK®OV KATACOTACEWV OTO 31adikTuo

H eTnoia olkovopikr €kBean TNG eTalpeiag kal Tou opidou, €xel avapTtndei ato diadikTuo ot dieliBuvaon
TNG ETAIpEiag www.ave.gr

O! OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIDV NOU EVOMOIOUVTAl, Ol €kBECEIC Tou OpkwTOU EAEYKTH| Kal ol
ekBEoeIg dlayeipiong Tou AloiknTikoU ZupBouliou yia Tnv xpron nou €Ange Tnv 31n AekeuPpiou 2014
avapTwvTal oTo d1adikTuo aTn dIEUBUvVoN TNG UNTPIKNG WWw.ave.gr
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