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I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY YMBOYAIOY
(oUu@wva pe To Gpdpo 5 nap. 2 Tou v.3556/2007)

Ta PEAN Tou AloiknTIkoU ZupBouliou TnG EMIXEIPHZEIZ HXOY & EIKONOZ AE:

1. Imavvng Bapdivoyiavvng, Mpdedpog , Mn EKTeAEOTIKO HENOG

2. XapaAapnog AvTwvonouAog , AleuBuvwv ZUUBOUAOG, EKTENEDTIKO HENOC

3. AnoaToAog BouAyapnc, AvTinpoedpog & Av/Ti¢ A/vwv ZUPBOUNOG, EKTEAEOTIKO HENOG
4. NikdAao¢ ©eopavonouAog, Mn EkTeAeaTikO PEAOG

5. Baaikeiog Mewpyiadng, AveEaptnTo MENog, Mn EKTEAECTIKO

6. Avva - Eiprivn Tdakou, AveEaptnTo MéAog, Mn EKTENEOTIKO

BeBaiwvoupe kal dnAwvoups, €€ 60wV yvwpiloupe, OTI:

a) ol CUVNMHEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG yia Tnv Xpron 1n Iavouapiou 2013 £wg Tnv 31n
AekepBpiou 2013, o1 onoieg katapTiobnkav cUU@wva Pe Ta ioxUovra AMXA, anesikovilouv KaTa Tpono aAndn Ta
gTolxeia Tou evepynTikoU Kal Tou nadnTikou, Tnv kaBapr) B£on kal Ta anoTeAéoparta Xpnoewg Tng ENIXEIPHZEIS HXOY
& EIKONOZ AE, kaBwg kal Twv EMIXEIPOEWY Nou NepIAaUBavovTal atnv evonoinon ekAapBavouévwy wg oUvoAo,
oUpQwva pe Ta opildpeva oTic napaypagoug 3 €wg 6 Tou N. 3556 / 30.04.2007 kai Twv kAt €&ouciodoTnon
ano@acewv Tou AloiknTikoU ZupBouliou TnG Enirponng Kepalaiayopdg

B) n 'EkBeon Tou AIoIknTIKOU SUMPBOUAIOU anelkovifel KaTd Tpono aAndn Tnv €EENIEN, TIC emIdOOEIC, Kal Tn B&on Tng
ETaipeiag, kabw¢ kai Twv EMIXEIPACEWV MOU nepIAAPBAvovTal oTnv €vornoinon eKAAUBAVOUEVGV ®C GUVOAO,
OUMNEPIAAKBAVOUEVNG TNG NEPIYPAPNC TWV KUPIOTEPWY KIVOUVWV Kal aBeBAIOTATWY MOU avTIHET®NICouv, oUPQWVa e
Ta opifdueva oTIC napaypagouc 3 £€wg 6 Tou N. 3556 / 30.04.2007 kai Twv kat' €EouciodoTnon ano@Acewv Tou
AloiknTIKOU ZupBouAiou Tng Emimponnc Kepahaiayopdg

Mapouai, 20 MapTiou 2014

O AvTInpoedpog Tou A.Z. Kal

O Mpoedpog Tou A.3. O AieuBUvwv ZUPBoUAOG AEUBUVTAC OIKOVOLIKGY YANPEIAY

IQANNHZ BAPAINOITANNHZ XAPANAMITOZ ANTQNOIMOYAOZ AMNOZTOAOZ BOYAIAPHZ
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II. EKOEZH EAErX0Y ANEEAPTHTOY OPKQTOY EAErTKTH

Mpog Toug MeTdyoug Tng ETaipeiag «EMIXEIPHZEIZ HXOY & EIKONOZ ANQNYMH ETAIPEIA»

'EkOg0n £ni TwV ETaipik®v kai Evonoinuévav Oikovouikov KaTtaoTaoswv

EAEyEQpE TIG OUVNPUEVEG ETAIPIKEG Kal TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TG ETaipeiag «EMIXEIPHZEIZ HXOY &
EIKONOZ ANQNYMH ETAIPEIA» ol onoieg anotehoUvtal and Tnv €TAIPIKN Kal €VOMOINKWEVN KATAGTACN OIKOVOUIKNG
B£ong Tng 31" Aekepuppiou 2013, TIG ETAIPIKEG KAl EVOMOINUEVEG KATAGTACEIG OUVOAIKOU £1000MATOG, METABOAWYV IDiwV
KEPAAQIWV KAl TAPEIOKWV POWV TNG XPNOEWG mou €An&E Tnv nuepopnvia auTr, kabwg kali NepIAnWn ONHAvTIKWV
AOYIOTIK®WV apXav kal HeBOdwv Kai AoInég enegnynuaTikég NAnpoQopieg.

EuBuvn Tng Aloiknong yia Tig ETaipikég kal Evonoinpéveg OikovopikEG KaTaoTaoeig

H dioiknon €xel Tnv €uBlvn yia TNV KaTApTIoOn kali €UAOyn MAPOUCIACH AUTWV TWV ETAIPIKOV KAl EVOMOINHEVWV
OIKOVOMIKOV KATAOTAOEWV OUMGwva e Ta Aigbvry MpoTuna XpnuaTooiKOVOMIKNG Avagopdg, Onw¢ autd E£Xouv
uloBeTnBei anod Tnv Eupwndikr Evwaon, ONwG Kal yia €KEIVEG TIG ECWTEPIKEG OIKAIDEG, nou n dioiknon kabopilel wg
anapaitnTeg, ®WOTe va kabioTaTtar duvaTtr) n KaTtapTion ETAIPIKWY KdAl EVOMOINMEVWY OIKOVOUIKOV KATAOTACEWV
analayuevwv and ouciwdn avakpiBela, Nou oQeiAeTal ite o andTn &ite o Aaboc.

EuBUvn Tou EAeykTn

H JIkr} pag eubuvn €ival va ekPPACOULE YVMMN €N QUTWV TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWYV KATACTACEWY
Me Baon Tov €Aeyxd pac. Alevepynoaue Tov EAeyX0 Wag ocUpgwva Pe Ta Aiebvry NMpotuna EAéyxou. Ta npoTuna autd
anairolv va CUHHOPPWVOUACTE e Kavoveg deovToloyiag, kabwe kal va oxediGloupe Kal OIEVEPYOUE TOV EAEYXO HE
okond TNV anoktnon suAoyng diacPANIoNnG yia TO €4V Ol ETAIPIKEG KAl EVOMOINMHEVEG OIKOVOMIKEG KATACTACEIC €ival
analaypeveg anod ouoiwdn avakpipela.

O €Aeyxoc nepihapBaver Tn dievepyeia dIadIKACIWV yid TNV andkTNon EAEYKTIKOV TEKWNPIWV, OXETIKA PE TA Nood Kal TIG
YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIC EVOMOINKEVEC OIKOVOMIKEG KaTaoTaoel. O enmAeydueveg diadikaaoieg BaailovTal
OTNV KPIoN TOU €AEYKTH NEPIAAUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWV OUCI®WDOUC avakpiBelag Twv ETAIPIKWV Kdl
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, NOU OPEINETAI €ITE O andTn £iTe 0 AdBo¢. Kata Tn JIEvEPYEId AUTWV TWV
EKTIUNOEWV KIVOUVOU, O €AEYKTNG €EETALEl TIC £0WTEPIKEG OIKAIDEG Mou OxeTiCovTal PE TNV KATAPTION Kal €UAoyn
napouciaon TWV ETAIPIKWV Kal EVOMOINMEVWV OIKOVOMIK®OV KATAOTACEWV TNG £TAIPEIAG, ME Okond TO OXeDIAOMO
ENEYKTIKDV OIadIKaoiwv KATAMNAWV yia TIC NEPIOTACEI, AMA OxI ME OKOnmd TNV €KPPaAcn yvoung e€ni Tng
anOTEAEOHATIKOTNTAG TWV E0WTEPIKWV JIKAIdwV TnNG eTaipeiac. O &heyxog nepIAauBdavel eniong Tnv agloAdynon Tng
KaTaAnAOTNTAG TV AOYIOTIKQWV ApX®V Kal JeBOdwV Mou Xpnaoigonoindnkav kal Tou €UAOYOU TwV EKTIMACEWV MNMou
gyivav and Tn dloiknon, kabw¢ kai a&loAdynon TNG OUVOAIKNG MapouciaonG TwV ETAIPIKWV KAl EVOMOINUEVWY
OIKOVOUIK®OV KATAOTACEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKHUNPIA MOU £XOUME OUYKEVTPWOE! €ival ENAPKN Kal KATAANAa yia Tn BgueNioon Tng
EAEYKTIKNG HAG YVWUNG.

N'voun

KaTa Tn yvopn Hacg, ol OUVNUMEVEG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIC napouaialouv gUAoya, and
kGBe ouaI®ON Anown, TNV OIKOVOMIKN B€on TnG ETaipeiag «EMIXEIPHZEIZ HXOY & EIKONOZ ANQNYMH ETAIPEIA» kal
Twv BuyaTpikwv auTng katd Tnv 31" Askepppiou 2013 kal Tn XPNHATOOIKOVOUIKR TOUG £Mid00N Kal TIC TAUEIOKES TOUG
POEC YIa TN XPnon nou £An&e Tnv nuepounvia autr cUPQwva pe Ta Aigdvry MpoTuna XpnuaToolKOVOUIKNG Avagopdc,
ONWC auTa £xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.
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‘EHpaocn OgpaTtwv

E@ioToUpe TNV Npogoxr oag oTa eENg:

1.

3TN onueiwon V.36e TwV OIKOVOUIKOV KATAOTACEWY, OMoU NEPIYPAPETAl OTI O OUVNUHEVEC OIKOVOUIKEC
kataoTtdoeic TNG ETaipeiac kai Tou Opilou €xouv ouvTaxBei pe Bdaon Tnv apxn TNG OUVEXIONG TV
dpacTNPIOTATWV TOuc. Enionuaivoupe Tnv UNap&n opIoPEVWY OIKOVOUIKWV EVOEIEEWY NOU WMopei va BETouV o€
aueioBATNon autnv Tnv apxn. O1 evOei&eic apopouv Tnv UNAPEN ONMAVTIK®V ApVNTIKOV AnoTEAEOHATWVY,
POWV Kal DEIKTAV, ONUAvTIKoU UWOoUC UMOXPEWOEWY Kal apvnTikoU Kepalaiou kivnong os eninedo opilou. H
neplypageioa kaTaoraon unodnAwvel Tnv Unap&n apepaioTTwv, ol onoiec 6a pnopoloav va NPokAAEGOUV
aueIBoAiEC yia TNV anpooKonTn ouvéxion Tng dpaocTtnpidTnTac TnG ETaipeiac kar Tou Opilou. H dioiknon,
oUPQWVa e Toug axedIaopous TNG nou agloAoynBnkav and Tnv NAeupd Pac, ekTINA OTI Ta NpoBANUaTa autd
OXETICOVTAl JE TN OIKOVOMIKN OUYKUpid, WnopoUv va avTigeTwnioTolv kal OTI dev TiBeTal {ATnua yia
OuVEXION TNG dpaoTnpidTnTac TNG ETaipeiac kai Tou Opidou, npolnoBeon n onoia €xel An@Oei unown kKaTa Tn
oUVTAEN TWV CUVNHPEVWY OIKOVOMIKWV KATAOTACEWY, NMoU GUVTAxXenkav Je dedopEVN TNV ApXn TNG OUVEXIONG
TNG ENIXEIPNUATIKNAG dpaoTnpIOTNTAC TNG ETAIpEiag Kal Twv BuyaTpikwv TNG.

3TIC onueiwoelg V.10 kai V.36 TwvV OIKOVOUIKWV KATAOTACEWY, OMou neplypdgovTal ol MPOCeyYIoeIg
anoTiunonG OTOIXEIMV TOU HakponpoBeopou evepynTikoU. Enionuaivouds 0TI QuTéG o1 eKTIMAOEIG BaailovTal
METAEl aMwv oTIG NPoPAEYEIC €EENENG TNG EAANVIKNG oIkovopiag nou &yivav and opyava Tng eANVIKAG
dnuokpariac kai dIEBVEIC opyaviopouc Nou eUNAEKOVTAI PE TO NPOBANMA XPEOUC TNG XWPAG. Me DEQOHEVEG TIC
aBePaidTNTEC yIa TNV €EENIEN TNG EAANVIKNAC OIKOVOMIAG EMIGNKAIVOUKE OTI TUXOV ONUAVTIKR apvnTIKA anokANion
OTIC NPOBAEYEIG TWV MO NAVW POPEWV, Ba pnopoloe va emdpdcel apvnTiKa oTn BIKCIHOTNTA TNG ETAIPEIAC
Kal oTnv a&ia oToIXEIWV ToU PAKpOonpOBECHOU EVEPYNTIKOU TNG.

3TN YVOMN pag dev diaTunwveTal emiPUAAEn o€ axéon Je Ta BEuaTa auTda.

Avagopa eni AAMwV Nopik®v kai KavovioTIKOV OgHaTov

a)

B)

>Tnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou nepidapBaveral dnAwaon €Taipikng SiakuBEpvnong, n onoia
napexel Ta NAnpopopIakd aTolxeia nou opifovral oTnv napdypago 30 Tou apbpou 43a Tou K.N 2190/1920.

EnaAnBeloape Tn oup@uvia kal Tnv avTioToixnon Tou nepiexopévou Tng ‘EkBeong Alaxeipiong Tou AioiknTiKoU
SUPBOUAIOU PE TIG OUVNUKEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, 0TA MAQIOIa TwV OpIJOEVWV
and Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 27 Maptiou 2014
O OpkwTOG EAeYKTAC AOyIOTHG

ManayiavvonouAog Kunpiavog
AM. Z.0.E.A. 14261

Q Grant Thornton
An instinct for growth

[lgmeanyt By 11 2 e sinn vy i osborpsns
R R e
EM DO T
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II1 EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ «ENMIXEIPHZEIZ HXOY & EIKONOZz
AE»

ETnoia 'EkBeon Tou AIoIKNTIKOU ZupBouliou TnG eTalpeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» £ni TOV EVONOINHEVMV Kdl ETAIPIK®OV OIKOVOHIK®V KaTaoTaosmv
TnG Xprong and 01.01.2013 £éwg 31.12.2013
Kupiol MéToxol,

SUhewva pe TIG dlaTageig Tou K.N. 2190/1920 apbpo 43a napaypagog 3, dpbpo 107 napaypagog 3 kai apbpo 136
napdaypagog 2, eniong cuuewva pe Tig diatageic Tou N. 3556/2007 apbpo 4 napaypagol 2(y), 6, 7 & 8 kabwg kai Tnv
anogacn Tng Emimponnc Kepahaiayopag 7/448/11.10.2007 apbpo 2 kai To KataoTaTikod TngG ETaipiag, oag unoBaihoupe
yla Tnv KAgiopevn xpnon ano 01/01/2013 £wg 31/12/2013 Tnv €Tola £€kBeon Tou SIOIKNTIKOU GUKBOUAIOU.

>Tnv napouca €kBeon NEPIYPAPOVTAl GUVONTIKA NANPo®opiec Tou Opidou kal TN eTaipiac «EMIXEIPHZEIZ HXOY &
EIKONOZ AE», XpnMATOOIKOVOUIKEG NMANPOMOPIEC MOU OTOXEUOUV OF Hid VEVIKI EVNUEPWON TWV HETOXWV KAl TOU
£nevOouTIKOU KOIVOU YIa TNV OIKOVOUIKI KATAOTAON Kal Ta AnoTEAEOUATA, TN CUVOAIKN Mopeia kal TIC HETABOAEG nou
ennNABav katd Tn SIApKeIa TNG KAEIOPEVNG eTalpIknG xpriong (01/01/2013 — 31/12/2013), onuavTikd yeyovoTa Ta ornoia
£€\aBav xwpa Kal Tnv €nidpacn auT®v OTIG OIKOVOUIKEG KATAGTACEIG TNG idiag nepiddou. Eniong yivetal nepiypagn Twv
KUPIOTEPWV KIVOUVWV Kal aBeRaloThTwv nou evOEXETal va avTipeTwnioel o ‘OpIAog kal n ETaipeia oTo pEANOV Kkal
napatiBevTal ol oNUAvTIKOTEPEG CUVAAAAYEG MoU KaTapTiodnkav PETAEU Tou €kOOTN KAl TWV OUVOEDEPEVWY HE QUTMV

NpooMNWV.

H napoloa EkBean epnepiéXel kaTd TPONo oUVTOHO NANV OPWG OUCIACTIKO OAEG TIG ONUAVTIKEG EMUEPOUG BEUATIKES
£VOTNTEC, Ol OMOIEC ival anapaiTnTeg, e BAON TO WC AVW VOUOBETIKO NAQioIo Kai aneikovilel kata Tpdno akner OAeg Tig
OXETIKEG avaykaieg kaTa vOUo NANPOPOpPIEG, NPOKEINEVOU va €EaxOei WiIa OUCIACTIKN KAl EUNEPICTATWHEVN EVNHEPWOT
yld Tnv dpaoTnpioTNTa KAtd Tnv &v AOyw Xpovikr nepiodo Tng Etaipiac EMIXEIPHZEIZ HXOY & EIKONOZ AE
(eeENC kahoupévn yia Aoyouc ouvTopiac we «ETaipia» i «AUDIO VISUAL>) kabwc kai Tou Opihou.

O1 aToIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG ouvTaxdnkav Bacel Twv AleBvawv MpoTUnwv XpnHaTooiKoVoIKNAG
Avagopdg (AMXA).

Aedopévou OTI n ETaipeia ouvTacoel kal eVOMoINUEVEC OIKOVOUIKEG KATAOTACEIG , N napouca 'EkBeon €ival eviaia, pe
KUpIO onueio avagopdc Ta evonoinuéva olkovopikd dedopéva Tng ETaipeiac kal Twv OuvOEdepéVwY NPOG auThyv
ENIXEIPNOEWV Kal JE avapopd oTa eMPEPOUG (Un evonoinyéva) oikovouika dedopéva Tng ETaipeiag, povo oTa onyeia
Onou &xel KPIBEi oKOMIYO ) avaykaio yia Tnv KaAUTEPN KATavonaon ToU NEPIEXOMEVOU TNG.

H 'EkBeon nepidapBaveral autouoia pad Pe TIC OIKOVOMIKEG KATAOTACEIG KAl Ta Aoind anaitoUeva anod Tov VOUo

oTolixeia kar dnAwoeig otnv Etrioia Oikovopikr) ‘EkBeon nou agopd Tnv KAsIopevn xprion 2013
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ETaipeia

‘Edpa

'AHECO NOCOOTO

'EMHECO NOCOCTO

‘Apgco & ‘Eppeco

Mé£Bodog Evonoinong

GUHHETOXNG GUHHETOXNG NoG0oOTO GUHHETOXNAG

EMIXEIPHZEIZ HXOY & EIKONOZ A.E. MapoUai — N. ATTIKAG - - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouail — N. ATTIKAG 100,00% - 100,00% OAikr) Evonoinon
STER CINEMAS A.E. ABrjva — N. ATTIKNG 66,16% - 66,16% OAikr) Evonoinon
BMA ABEE Kopwni =N. ATTIKAG 51,00% - 51,00% OAkr) Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouoi — N. ATTIKAG 72,00% - 51,00% OAikr) Evonoinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00% OAikr) Evonoinon
AUDIO VISUAL BULGARIA LTD >0@Id - Bouhyapia 100,00% 100,00% OAikr) Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAikr) Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. I. Pévtng - Melpaidg 51,00% - 51,00% OAikr) Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypddi - SepBia - 3,31% 3,31% KoaTog KTriong
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBouvio - 3,31% 3,31% KoaTog KTriang
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNG - 35,70% 35,70% KoaTog KTriong
ON NOIR A.E. Mapouail — ATTIKNAG - 60,00% 60,00% OAkr) Evonoinon
INTERNATIONAL GAMING AND B

ENTERNTAINMENT S.A Mapouail — ATTIKNG 100,00% 100,00% OAikr) Evonoinon
ITALIA FILMS S.A. Mapouai — ATTIKNG 25,00% - 25,00% KaBapn ©€on
ROGUE RECORDS MONOMNPOZQMH EMNE Mapouoi — ATTIKAG 100,00% OAIkr) Evonoinon

EvTdc Tou unvog OkTwBpiou 2013, n UNTPIKN £TAIpEia NPOERN TNV anoktnon 3.066 PETOXWV ATOI N0C00TO 21% TNG
eTaipeiag POWER MUSIC AE , évavTti guvoMikoU TipARKaToG € 10 XIA. au&avovTac To NooooTO CUMHETOXNG TNG anod 51%

o€ 72%.

1. AlTIOAOrIZMOz XPHzHz 2013

To 2013 unnp&e Hia Xpovid e NEPIOPICHEVO apIBUO EEVWV KIVNUATOYPAPIKWV TaAIVIQOV O dIEBVEG eninedo anoppola TnG

YEVIKOTEPNG OIKOVOUIKNG UMEDNG O €yXWPIO Kal eupwndiko eninedo, ennpedlovTag kabopioTiKA TIG NWANCEIG TOU

AiavikoU & xovdpikoU eunopiou yeyovog To onoio ennpéace Tov KUKAO £pyaciwv Tou Opilou.

- MeTaBoA£G OIKOVOHIK®DV HEYEOOV

>Tov nivaka nou akoAouBei napoucialovTal CuvonTIKA Ta anoTeAéopaTa Tng ETaipeiag kai Tou OpiAou yia TIC NePIGSOUG
1.1-31.12.2013 kar 1.1 - 31.12.2012:

OMIAOZ ETAIPEIA

01.01-31.12,2013 01.01-31.12.2012 01.01-31.12.2013 01.01-31.12.2012
KUkAog epyaciov 27.892.734.82 28.106.361,38 6.681.568,05 9.092.036,42
Mikta képdn / ({nuiec) 6.932.841,73 5.668.130,63 1.329.966,77 1.105.193,96
Kepdn / (Inuieg) npd @opwv, XPNHAToSOTIKWVY Kal
€NEVOUTIKWY ANOTEAETUATWV -9.492.821,24 -12.052.367,21 -4.573.714,94 -5.837.237,84
Képdn / ({nuieg) Npo @oOpwv , XpNUATODOTIKGY,
€NEVOUTIK®Y anOTEAEOUATWY KAl GUVONKMV anooBECEwV
anooBEéoewv -4.176.387.63 -6.848.276,28 -2.846.128,86 -3.889.486,89

Kepdn / (Gnpies) npo @dpwv

-23.299.465,47

-25.734.839,53

-14.203.963.26

-15.005.984,20

Képdn / (Cnpiec) Petd anod podpouc

-23.715.965,33

-25.289.693,50

-14.680.345,87

-15.657.247,86

OMIAOZ

31.12.2013

31.12.2012

ETAIPEIA

31.12.2013

31.12.2012

Mn KukAogpopouv EvepynTikd

156.623.733,16

162.822.433,05

88.921.849,51

92.607.726,31

KukAogopouv EvepynTikd

43.538.854.58

45.892.695,43

49.836.042.18

47.794.574,55

SUVOAO UMOXPEWMTEWV

189.525.998.70

194.189.746,89

108.151.674,48

115.022.212,64

OMIAOZ

01.01-31.12.2013

01.01-31.12.2012

ETAIPEIA

01.01-31.12.2013

01.01-31.12.2012

Tapeiakég Pogc and AsiToupyikéc ApaoTnpIOTNTEG -13.174.135.47 -8.314.400,44 -6.202.978,16 -5.708.875,37
Tapeiakée Pogc and EnevOUTIKEG ApagTnpIOTNTES -1.989.716.15 1.159.021,19 -5.697.379.01 -474.353,62
Tapeiakég Poég and XpnuatodoTikég ApaaTnpIOTNTES 13.924.688.91 7.097.416,39 10.661.223.73 6.188.725,89
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O KUKAOG £pyaoci®v (NWARCEIG) oTn Xpron 2013 avrABe o€ € 27.8 k. yia Tov OMINO Kal € 6.68 &k. yia TNV €Taipeia
£vavTl noooU 28 ek yia Tov OWINO Kal 9 €K. yla TNV €Taipeia TnG avTioToixng nponyoUuevng Xpnone H peimon aut
o@eiAeTal katd kUpio AOyo oTnVv peimon Twv €00dwv and Tn dIavoun KIVNHATOYpaQIK®OV TAIVIOV O €MINEDO PNTPIKAG
€TAIpEiQG Kal OTNV MEIWON TOU KUKAOU €PYacioyv Mou MPOEPXETaAl and Tnv dpacTnpidTnTa TnG NApaywyng kai
EKMETAMEUONG TNAEONTIKWV Taviov and Tnv Buyatpikr eraipia On Productions A.E. kai ON NOIR Adyw Tng peiwong
TOU apIBpoU TV TNAEONTIKWY NAPAYwWYWV.

Ta anoteAéopaTa npo popwv Tou Opidou oTnv xprion 2013 diapopPrbnkav o€ {nIEG € 23.299 XIA. EvavTi Nnooou
{nuwv € 25.734 xA. Tng nponyoUpevnG XpnonG. AvTioTolxa Ta anoTehéopata npo @opwv TnG ETaipeiag
dlapoppwenkav oe {nuiec € 14.203 xIA. oTnv Xprion 2013, &vavti noooU {nuiwv € 15.005 XIA. TNG NPONYOUHEVNG
Xpriong

Ta anoTteAéopara HETA ano pOopoug Tou opiAou oTnv xprion 2013 diapoppwbnkav os {NuIEG € 23.715 XA
£vavTl nooou {nuiwv € 25.289 xIA. Tng nponyoUpevNG Xpnone. AvTioToixa, otn Xxpnon 2013 Ta anoTeAéopaTta HETA
and @opouc TnG ETtaipeiag diapgopewbnkav ot {nuiEc € 14.680 xIA. évavTi noooU {nuiwov € 15.657 XIA. TNC
nponyoUpEevNG XPAong.

To pn KukAo@OPOUV evepynTikO TG ETaipeiag Tnv 31.12.2013 diapoppnbnke oc € 88.921 xIA. évavtl nooou €
92.607 xA. Tnv 31.12.2012. AvTioToIXa TO HN KUKAOQOPOUV EVEPYNTIKO yia Tov ‘OpiAo diapoppwBnke os € 156.623
XIA. Tnv 31.12.2013, é&vavTi nooou € 162.822 xA. Tnv 31.12.2012.

Tnv 31.12.2013 T0 KUKAO(MOPOUV EVEPYNTIKO yia TNV £Tdipeia diapoppwbnke oc € 49.836 xIA. £vavTtl noool €
47.794 xA. Tnv 31.12.2012. AvTioToixa To KUKAOQOpPOUV evepynTikO Tou Opidou diapoppwBnke oc € 43.538 xIA.
£vavTl nooou € 45.892 yIA. Tnv 31.12.2012.

Kata tnv Af€n tTng xpriong 2013, To cUVOAO TWV UMOXPEWMCEWYV Yid TNV £Talpeia diapopPwdnke o € 108.151 xIA.
évavTl nooou € 115.022 xIA. TNG NPONyoUHEVNG XPNongG. AVTIOTOIXa TO OUVOAO TWV UMOXPEWCEWV YIa TOV OMIAO
dlapopprbnke o € 189.525 xIA. EvavTi nooou € 194.189 xIA. TnG nponyoUpEVNG XPHonG.

H ETaipeia napouacialel apvnTIKEG poEC and ASITOUPYIKEG OpacTNPIOTNTEG, eNnPeaAlovTac onuavTika Kal Ta avTioTolxd
anoteAéopata Tou Opidou. To 2013 dnwg npoava@epBnke dev NTAV HIA €UVOIKN Xpovid yia Tov ‘OINO, YEYOVOC TO
onoio ennpéace Tov KUKAO epyaciwv. To napandvw yeyovog o cuvOdUAoHO HE TIC YEVIKOTEPECG OIKOVOMIKEG OUVBIKEC
nou enikpaTouv oTnv ayopd aAlAd kal oTnv MoIOTIKN  avadidpBpwaon Tou XapTOQUAAKIOU NWANCEWV 0dRynoe Ot

NPOCWPIVI AVENAPKEId KEPaAaiou Kivnong

Baoikoi XpHATOOIKOVOMIKOI SEIKTEG
H olkovopikr Si1GpBpwon TnG €Taipeiag pe OXEOn BACIKWV XPNHATOOIKOVOHIKGOV OEIKTOV KPIVETAl IKAVOMoINTIKn Kal
avalUeTal ouvonTIika wG €&ENG:

2013 2012
O 'OpiIAog
Kukhopopouv EvepynTikd npog ZUvoho EvepynTikou 0.22 0,22
010 Kepahaia npog ZUvoAo YNoXpeWoEwv 0.06 0,08
H ETaipeia
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KukAo@opouv EvepynTikd npog ZUvoAo EvepynTikou 0.36 0,34
1010 Kegahaia npog ZUVoAO YMNOXPEWTEWY 0.28 0,22

2. ZHMANTIKA FrEFONOTA NnOY EAABAN XQPA ZTH AIAPKEIA THZ XPHZHZ 2013

Ta onuavTika yeyovoTa nou €AaBav xwpa katd Tn xpron 2013 (01.01 - 31.12.2013) pe nuepoloyiakn oelpd, ot
eninedo Opilou kal ETaipeiag sival Ta akdAouba:

e Tupgwvia peTaty EMIXEIPHZEIZ HXOY KAI EIKONOZ AE kai TnG eTaipeiag STAR CHANNEL

Meyalo oupBoAalo cuvepyaoiag 3eToUg dIApKEIAC uneypdpn kata 1o 1° Tpiunvo peTa&l Tng eTaipeiag diavoung Kai
oAokANpwpévng wuxaywyiag Audio Visual kai Tou TnAeonTikoU oTaBuoU Star Channel pe okond Tnv anpookonTn

napoxn KivnuaToypa@Ikav Taviov uynhou eninédou.

O1 duo TalpeieC Evwoav TIG DUVAKEIG TOUC MPOKEIJEVOU VA NMPWTAYWVIOTHOOUV HE aKOHUA HEYAAUTEPEC ASIWOEIC OTO
okAnNpd avTaywvioTiko nepiBaiiov Twv MME. MapdMnAa n ouvepyacia auTr anoTeAsi wbnon yia Tnv Audio Visual va
OUVEXIOEl va NPWTAYWVIOTEl GTNV ayopd TAIVI®V Kal 0To dPedo pENOV. SToug SUOKOAOUG KalpoUc nou diavUoupE ev

MEOW HIag TEPAOTIAC OIKOVOMIKNG KPIoNG, AUTEC Ol GUVEPYATIES gival Kaiplag onuagciac,

e Avakoivwon yia au§non HEToXIKOU KepaAdiou
To AIOIKNTIKO ZUMPBOUANIO TNG AVWVUMNG €Talpeiag PE TNV enwvupia «EMIXEIPHZEIZ HXOY KAI EIKONOZ Avmvupn
ETaipeia» (eegng «n ETaipeia») kata Tn ouvedpiaon Tng 26.06.2013 anopdacioe va npoteivel aTn Fevikn Zuvéleuan

TV PETOXWV TNG ETaipeiac Tnv al&non Tou peToxikoU Kepaiaiou wg akoAoUBwG:

e HEOW TNG £kdoang Mpovopiouxwv MeToxwv aveu Wrgou (MAW), péxpl TOu OUVOAIKOU nooou Twv € 20.173.004,60, ol
onoigg dev Ba elgaxbolv oTo XpnHaTioTrpio ABNVav.

* TOV OPIOHO TNG TIUNG £kdOONG EKACTNG €K TwV VEWV MAW gTo Nocd Twv € 0,70 ava petoxn.

e TOV OpIOHO Tou Mpovopiou Twv MAW évavTl Twv KOIV@V WETOXWY, HOVO WG MPOoC TNV MPOVOMIAKn anddocn Tou
KaTaBANBEVTOG anod TOUG KaTOXOUG TwV NPOVOMIOUXWV HETOXWV KePahaiou and To npoidv Tng ekkadapiong Tng
ETAIPIKNG NEPIOUTIAc, CUUNEPIAAKBAVOREVNG TNG CUMKETOXNG TOUTWY OTA UNEP TO APTIO NMOad Nou TUXOV kataBAnBouv.
e TNV Mapoxn OToug Katoxoug Twv MAW Tou JIKAI®UATOC WETATPOMNG AUTWV OE KOIVEG WETA WNQPOU METOXEC,
onoTedNNOTE EVTOC TOU XPOVIKOU dIACTAHATOC NEVTE ETWV and TNV €KOOONG TOUC KAl E OXEON WETATPOMNG

1:1 ka1 TNV €l0aywyr| Tou aTo XpnUaTioTPIo ABNV®V EPOCOV LETATPAMNOUV OE KOIVEG HETA WPOU PETOXEC.

® TNV UMNOXPEWTIKN HETATPONM TV MAW O KOIVEG JETA WNPOU HETOXEG OTO TEAOG TNG NEVTAETIAc and Tnv €kO0OT TOUC.
e H d1a6gon Twv MNAW va yivel Pe kaTtdpynon Tou dIKaIOPAToC NPOTIKNGNG TwV NAAAINV HETOXWV, WG AKOAOUBWC :

yla nocod € 7.529.930,10 unép Tou peTOXou TnG ETaipeiac Stoneman Holdings Ltd, pe eiopopd oe €idog kal
OUYKEKPIJEVA HE KEPAAAIONOINGN UPIOTAUEVWY TAMEIAKAVY JIEUKOAUVOEWY Mou €xel Ndn kataBdaAel n TeAeuTaia npog
Tnv ETaipeia, vyia nood € 3.643.074,40 unép Tng etaipeiac Doson Investments Company He €i0popd o€ €idog kal

OUYKEKPIUEVA pE KEPaAalionoinaon npokaTaBoAwv anod Tnv TeEAeUTaia npog Tnv ETaipeia yia ayopd SIKAIWHATOV TAIVIGV,
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yla To nogo Twv € 9.000.000,10 unép Tng eTaipeia Doson Investments Company Pe kaTaBoAr HETPNT®V.

Mepaimépw NpoTeiveTal N napoxn €5ouciodoTnoNG Npog To AloiknTikd ZupBoUAio TN ETaipeiag yia Tov KaBopiouo Twv
EMIPEPOUG OPWV TNG MPOTEIVOUEVNG AUENONG TOU HETOXIKOU TNG KEPAAdiou w¢ Kal kGBe ouvapoUg PE TA AVWTEPW
Béuarog.

¢ Etnoia TakTiknA Fevikn ouvéAguon

>TIG 28/06/2013 npaydaTtonoinOnke n €TNOIA TAKTIKN) YEVIKI OUVEAEUON TWV HETOXWV TNG E£TAIPEIAG. € aUTN
napapBpednkav KETOXoI NoU avTinpoowneuav To 84,97% Tou KaTaBeBAnuEVOU kepaAaiou. AvaAuTIkd, Ta BEuaTa Kai ol

ano@Aoceig Twv ‘EKTakTwv Kal TakTIK®V FeviKov ZUVEAEUOEWY avapTmvTdl oTo €nionuo JIKTUAKO Xwpo Tng ETaipeiac.

e 'ExTtaxTn Mevikn ouvéleuon

2T 26/07/2013 npayUaTonoinBnke n €KTAKTN YEVIKI GUVEAEUCN TwV WETOXWV TNG £TAIPEiAG. Z€ auTn napaBpednkav
METOXOI MOU avTinpoowneuav To 84,97% Tou kataBeBAnuevou kepahaiou. H EKTAKTN YEVIKI OUVEAEUCN TWV PETOXWV
TNG €Talpeiac anopdacioe Tnv au&non Tou MeToxikoU KepaAaiou Tng ETaipeiag péow Tng €kdoong Mpovopiouxwv
MeToxwv dveu Wnoou (MAW), péxpl Tou ouvoAikoU noooU Twv €20.173.004,60, ol onoieg dev Ba eioaxBolv oTO
XpnuaTioTrpio ABnvav. AvaAuTika, Ta Béuarta kai ol anodcelg Twv ‘EKTAKTWV Kal TAKTIKWV MEVIKDV ZUVENEUOEWY

avapTwvTal aTo enionyo dikTuakd Xwpo TnG ETaipeiac,

3. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ
01 dpacTnpIOTNTEG Tou Opilou dnuioupyolv BIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC, OUMNEPIANMUBAVOUEVWY TWV
KIVOUVGV OUVAANQYHATIK®V I00TIMIOV KAl €MITOKIWV, MIOTWTIKOV KIVOUVWY Kal KIVOUVWV PeUCTOTNTAG. To YEVIKO
npoypaupa diaxeipiong kivdUvwv Tng ETaipeiag €oTidleTal oto anpoAEnTo TV XPpNUATOMICTWTIKWY AYOPWV Kdl
EMIBIKEI Va ENAYICTOMOINTEI TNV EVOEXOMEVN apvNTIKN TOUG ENIdpaAcn oTn XPNHATOOIKOVOIKN anddoan Tou OpiAou.
H diaxeipion KIvOUVWV JIEKNEPAIWVETAI ANO TNV KEVTPIK OIKOVOMIKN unnpecia Tng ETaipeiag, n onoia Asitoupyei e
OUYKEKPILMEVOUG KAVOVEC MOU £XOUV £YKPIBEi anod To AloIKNTIKO ZUMBoUAIO. To AIOIKNTIKO ZUMBOUAIO NApEXEl 0dNyiEG Kal
KaTeuBUVOEIC yIa TNV YEVIKN OIAxeipion Tou KIvVOUVOU KaBw¢ Kal €IDIKEG odnyieg yia Tnv OIaxEipIon OUYKEKPIHEVWY
KIVOUV®WV ONwg 0 oUVAAAaYyHATIKOG KivOUVOG, 0 KivOUVOC ENITOKIOU Kal 0 MIOTWTIKOG KivOUVOG.
Ta XpnUATOOIKOVOUIKA MpoidvTa nou Xpnoidonolei o 'OpIAog anoTehoUvTal Kupiwg ano katabéceli oe Tpdneleg,
ouvalayég oe Evo vopiopa, TpanedikoUg davelakoug Aoyapiacpolc, AoyapiaouoUc €I0npakTEOUG Kal NANPWTEOUC,
MepiopaTa NANPWTEA Kal UMOXPEWOEIC MOU MPOKUMTOUV anod cupBoiaia XpnuaTodoTIKNG MioBwong kal oupBacelg
EKXWPNONG AnaItroswy.
H diadikaaia nou akoAouBeiTal ival n NapakaTw:

= AZioAdynon Twv KIVOUV®VY nou OXETICOVTal JE TIG OpaaTnpIOTNTEG Kal TIG AsIToupyieg Tou Opilou,

= 3xedlaouog TG MeBodoloyiac kar emAoyn Twv KaTAAMNAWV evepyeiv f/Kal XpnHATOOIKOVOUIKOV NMPOoIOVTWwY

yla TNV HEiwon Twv KIVOUVKV Kal
= EkTéAeon/e@appoyn), cUpgwva pe Tn diadikaaoia nou £xel eykpiBei ano Tn dioiknon, Tng diadikaaoiacg diaxeipiong

KIVOUV@V.

- ZuvaAAaypaTikog Kivduvog
Q¢ ouval\aydaTIkog Kivduvog ayopdg opileTal o kivduvog dlakUpavong Tng agiag Twv XPnHaTOOIKOVOUIKGOV HECWY, TWV
NEPIOUCIAKWY OTOIKEIWV KAl UNOXPEWOEWY EAITIAG TWV AANAYQV OTIG CUVAAAAYHATIKEG I00TIMIEG H peyahn nAsioynpia
TOV OUVAANaYWV Kal Twv unoAoinwv Tou OpiAou eival o€ Eupw, dev undpyouv davelakeég UNoXPEWOTEIG O ETEPO MANV
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Tou Eup® VOUIONA Kal G €K TOUTOU N £€KBEON 0 CUVAAAAQYHATIKOUG KIVOUVOUG aglohoyeiTal wg XaunAn. H Aioiknon Tou
Opilou napakoAouBei dIapKmC TOUG oUVAANAYHATIKOUG KIVOUVOUC Mou evOEXETAl va mnpokUWouv Kal a&loloyei Tnv

avaykn AfNWng OXETIKQV HETPWV.

- Kivduvog emiTokiwv

O «kivBuvog eniTokinv €ival o kivduvog nou dlaTpexel o ‘OpIAOG va emBapuvBei Pe UWPNAOTEPOUG XPEWATIKOUG TOKOUG
daveiwv efaitiag duopevwv PeTaBoAWY OTa eniTokia TnG ayopdg. H Aloiknon Tou Opidou napakoAouBei diapkwg TIG
TACEIG TWV EMITOKIWV KABWG Kal TIG avAyKeg XxpnuaToddTnong Tou Opidou. O1 anogdcelg yia Tn SIApKela TwvV daveinv
Kal Tn Hop@r Tou eniTokiou (0TaBepd N Kupaivopevo) AappdavovTal EExwpIoTa yia KABe XpnUATodoTIKN avaykn rnou
npokUNTEl.

To olUvolo Tou daveiopoUu Tou Opilou eival og kupaivodeva emiTOKIa €Upw Kai, OEDOMEVOU OTI Dev XPNOIUOMNOIE
XPNHATOOIKOVOUIKG napdywyd, o KivOUVOG NPoEPXETAl anod TUXOV WETABOAEC Twv ENITOKIwWV Tou gupw. O nivakag nou
akolouBei napouaialel TIG ENINTWOEIG OTA KEPSN Npo GOpwv kal Tnv kabapr B€on Tou Opilou kai TnG ETaipeiag anod
nmoavég PETABOAEC OTa €MITOKIA, BewpPWVTAG OAEG TIG ANEC HeTABANTEG oTaBepéc. O nivakag nNapoucialel JETABOAEG
TWV EMNITOKIWV daveIOPOU O NO00OTO -2 % (gUvOikO OevapIo) kal +2% (apvnTIKO Gevdaplo). ETNV NapakdTw avaiuon

dev nepIAapBaveTal n BETIKN €NINTWON TWV €I0NPAXOEVTWY TOKWV and TIG KATABETEIG.

31.12.2013 OMIAOZ ETAIPIA

MeTaBoAn péoou emiTokiou daveiouou -2% 2% -2% 2%
Emidpaon ota képdn TTpd @épwv 2.495.151,58 -2.495.151,58 1.650.098,58 -1.650.098,58
Emidpaon otnv kabapr) Béon 2.495.151,58 -2.495.151,58 1.650.098,58 -1.650.098,58

- MoTwTIKOG KiviuVOog
H €kBeon Tou Opilou OOV a@opd Tov MICTWTIKO Kivduvo neplopileTal oTa BpaxunpdBeopa XPnHATOOIKOVOIKA
MNEPIOUCIAKA aToIxeia Ta onoia avahlovTal wg e&nG:

OMIAOZ ETAIPIA
31.12.2013 31.12.2012 31.12.2013 31.12.2012

Tapeiaka diaBgoipa kal

1oc0dUvaya 745.374.02 1.984.536,73 241.868.02 1.481.001,46
ANAITAOEIC EVavTl NEAATOV 13.598.561.89 13.836.015,77 11.695.136.83 13.066.812,86
ZUvoAo 14.343.935.91 15.820.552,50 11.937.004.85 14.547.814,32

Ta Tapeiakd 100dUvapga agopolv Bpaxuxpdvies, UWNANG €UKOAIAG peucTonoinong enevOUOEIC, Mou eival UkoAad
METATPEWILEG OE PETPNTA Kal €ival TOOO KOvTa aTn AREN Toug nou ep@avilouv apeAnTéo kivduvo yia aA\ayég oTnv
anoTiKNaor Toug KaTd To XPOvVo TNg PEUCTOMNOINCTG Toug. To undAoino nou agopd OTIG anaITroEIG EvavTl NEAATOV,
a@opd unohoino PeTa npoPAéwewv anopeiwonc. O 'OpAog €xel Beonioel kal epappolel dladikacieg NIOTWTIKOU EAEyXOU
ME aTOX0 TNV EAAXIOTONOINGN TWV ENICQPAAEINV Kal TNV APESN KAAUWN TwV anaitroswv. H noAimikn Tou Opihou eival va
ouvepyaletal pOvo He afionIoToug MENATEG ZTIC NEPINTWOEIC eVOEIEEwY ENICPANEING TwWV ANAITHOEWY dlevepyouvTal
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OXETIKEG anopeiwoelc. Ma TIC AoINEG anaiTnoeI 6Nwe Kal yid Ta unoAoina XpnHAaToOIKOVOMIKA oToixeia, o ‘OpIAog dev

€KTIOETAI 0€ ONUAVTIKO MIGTWTIKO KivOuvo.

- Kivduvog peuoToTnTag
O kivduvog peuaToTNTag dnAvel Tov Kivduvo aduvapiag EUPECEWG ENAPKWY PEUCTWV SIABECINWY yia TNV KAAUWN TWV
AUECWV UMNOXPEWOEWV Tou Opidou. O 'Opihog avTiAapBaveral Tov KivOuvo Kal Tov eAEyxel dIaTnPWVTAG ENAPKEC
KEPAAQIO Kivnong Kal EYKEKpIKEVA NICTWTIKA OpIda.
O1 davelakeg XPNHATOOIKOVOUIKEG unoxpewoelg Tnv 31.12.2013 yia Tov 'OpiAo kal Tnv ETaipeia kabwg kal n Xpovikn
£€O6(pANON Toug availovTal ¢ EENG:

OMIAOZ "Ewg 2 xpovia Metagu 2 kau 5 étn - MNdvw ammd 5 €Tn
Z0volo Aaveiwyv 33.657.109,85 34.820.135,38 17.952.733,11
ZUvolo 33.657.109,85 34.820.135,38 17.952.733,11
ETAIPEIA "Ewg 2 xpovia Metagu 2 kau 5 étn - MNdvw ammd 5 €Tn
Z0voAo Aaveiwyv 23.282.630,00 27.061.500,00 17.482.733,11
ZUuvoAo 23.282.630,00 27.061.500,00 17.482.733,11

- Kivduvog anoBsparwv

O 'Ouihog AapBavel Oha Ta anapaitnta WETpa (ao@alion, @UAAEN) yia va eAayioTonoingel Tov KivOUVO Kal TIC
£VOEXOMEVEG {NUIEC AOYw anwAEIac anoBepaTwy anod QUOIKEG KATAOTPOPEC, KAOMEC, KA.

Enavadianpaypareuon 0pmv HaKponpoBsopmyv daveimv

KaTa Tnv nuepopnvia oUvTagng Tng napoloag ékBeong, n Aloiknan Tou Opilou BpioKeTal o€ enavadianpaypaTeuon Twv
OpWV TWV HakponpOBeopwv daveiwv HE Td NICTWTIKA 1DpUKATA e Ta onoia CUVeEPYAleTal Kal EKKPEMOUV TEAIKEG
PUBUIOEIC yIa PEPOG TWV HAKPOMPOBECHWY UNOXPEWTEWY, EVK NdN TO HEYAAUTEPO HEPOG HAKPONPOBECHWY GUHBACEWY
£Xel NON puUBMICTEI.

4. ENIAIKEZ YMNOOEZEIZ

Aev undapyouv €nidikeg ) unod diarrnoia SIaPopEs, KaBwe kal anoPAcelg SIKAOTIKWV i JIOIKNTIKWYV 0pYAvwY, Ol OMOIEG
eVOEXETAI va €XOUV ONUAVTIKN €NINTWON OTNV OIKOVOMIKN KATAOTAon Twv ETAIpE®V Tou OWIAOU €KTOG anod Ta

napakdaTw:
H Buyatpikn etaipeia STEP ZINEMAZ €xel npoo@uUyel oTnv diaiTnaia yia TNV AVvTIHETOMNION TOoUu NPOoBARUATOC TOou
uwnAolU evoikiou TNG EKPETAAAEUONG TWV KIVNUATOYPAPWY TOU €UMNOPIKOU KEVTPOU oTnv nepioxn Ay. EAeuBEpiog

Axapvav, Kabwg n povadikn airia Twv {NPIoyovwv anoTeEAEOUATWV TG ETAIPEIAG yia 6Ao To didoTnua and To 2006 sival
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Ta {nuioyova anoTeAEOPATA TNG OUYKEKPIMEVNG eKMETAMEUONG. H eTaipeia pe Baon kai TiG npdopaTteg pubUIoeIg TNG
vopoBeaiac nepi enIXEIpNUATIKWV HICBWOwV €UeAMIoTel OTI Ba avTIETWNIOEl AuTO TO NPOBANHA Xwpi¢ NpdoBETO
kboTOC.

Enionpaiverar 8 6T To AlaiTnTIKO AikagTrpio We Tnv and 30-06-2011 opgdpwvn ano@aocr Tou SIETAEE TNV avaoToAn
KaTABOANG OIKOVOMIKWV avTaANaydaTwv PEXPI TNV €kdOoT OPIOTIKNAG anogacnc Tou eni Tng anod 14.04.2009 kupiag
aywyng TnG STEP SINEMAS.

5. AOMH TOY OMIAOY — ANTIKEIMENO APAZTHPIOTHTAZ

O 'Opi\og dpaaTnpionoigital og €€ KUPIOUG TOWEIC dpacTnPIOTNTAG:

- 1. Owiakn WYuyaywyia
O 'Ouihog dpaaTnpionoleital aTn diavopn Taviov DVD, aTn diavoun Video Games kabwg Kal gTnv KIvRHaToypagikn Kai
TnAgonTIKr SIAVOWN UE TIG 811G ETaIpEiEG:

»  ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.

> SC AUDIO VISUAL ROMANIA SRL

> AUDIO VISUAL BULGARIA LTD

> AV THEATRICAL LTD

> ITALIA FILM AE

» INTEPNAZIONAA IKEIMINTK KAI ENTEPTENMENT AE

» ROGUE ENE

- 2. Kivnpatoypagog
O 'Opi\og dpaaTnpionolgiTal oTNV AEITOUPYia KIVNUATOYPAPIKWV alBoucwV HE TIG £ENG ETAIPEIEC:
» STER CINEMAS A.E.

> STER CINEMAS DOO BEOGRAD

> STER CINEMAS DOO MONTENEGRO

- 3. TnA=onTIKéG NAPAYWYEG
O 'OpiNog dpaaTnplonoleiTal oTIC TNAEONTIKES NAPAYWYEG KE TNV €ENG eTalpEia:
> ON PRODUCTIONS A.E. , ON NOIR AE

- 4. Ene&epyacia NXOU Kal HOUCIKEG NAPAYWYEG

O 'Opi\og dpaaTnpionolgital oTnV eNeepyaacia fXoU Kal OTIC OUCIKEG Napaywyeg We Tnv €ENG eTaipeia.
» POWER MUSIC PRODUCTIONS A.E
» EGGWAVE A.E

- 5. Wuxaywyika Napka
O 'OpINoG dpacTnIONOIEITAl OTA WPUXAYWYIKA NAPKA PE TNV €TAIpEia:
» EAAHNIKA WYXATQIIKA MAPKA A.E. (Allou Fun Park)

- 6. Biounyavikn napaywyn dickwv DVD
O 'OpiNog dpaaTnpionoicital oTn Blopnxavikn napaywyn diokwv DVD pe Tnv eTaipeia:
» BMAA.B.E.E.
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6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 onuavTIkoTEPeG cuvalhayeg Tng ETaipeiag pe ouvdedepéva e auTn pépn katd Tnv évvoia Tou AA.M. 24, apopouv
OUVAMAGYEG HE €TaIpeie (OUVOEDEPEVEG [E AQUTN ENIXEIPNOEIC KATd Tnv £vvoia Tou apBpou 42¢ Tou N. 2190/20), via
TNV xprion 01.01 — 31.12.2013 &xouv w¢ £&nG :

NMwARoeig . .
. . . Ayopég ayabwv
EtTrwvupia eTaipeiag ayabwv Kai .
. KOl UTTNPECIWV
UTTNPECIWV
>TEP ZINEMAZ A.E 245.071,41 4.550,00
ON PRODUCTIONS AE. 4.200,00 0,00
POWER MUSIC PRODUCTIONS A.E. 15.920,50 86.207,50
B.M.A. AB.E.E 123.262,08 84.124,55
EAAHNIKA WYXAIQriKA NMAPKA AE 32.920,25 -9.345,46
ON NOIR AE 540,26 0,00
INTEPNATIONAA TKEIMINITK KAl ENTEPTEINMENT AE 229.915,03 1.888.771,11
651.829,53 2.054.307,70

O1 MwAnAoeIg ayabwv Kal unNnpeciov Nou gugavifovral oTov Napanavw nivaka apopouv Kuping Npoundeieg and Tn
dlavoun Taviov OTIG KIVNUATOypagIkéG aiBouoeg kabwe kal and Tnv NWANGn kai diavoyr) onTIKoaKouaoTIKOU UAIKOU
(DVD & Blu Ray) oTic BuyaTpikég Taipiec. O1 ayopég avTioToixa agopoUv oe diavopr| Video Games kal avanapaywyn
Kal ene€epyaoia onTikoakouaTikoU UAIKoU (DVD & Blu Ray) ano Ti¢ avwTEpw BuyaTpIKEC.

O1 anaITROEIG Kal UNOXPEWTEIG and TIG BUYaTPIKEG NPOEPXOVTAl and TIC CUVAAAAYEC NMOU NEPIYPAPOVTAI AVATEPW.
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ETrwvupia eTaipeiag

2TEP ZINEMAZ A.E

ON PRODUCTIONS A.E.

POWER MUSIC PRODUCTIONS A.E.
B.M.A. AB.E.E

EAAHNIKA WYXAT QKA MAPKA AE
INTEPNATIONAA ITKEIMINIK KAl ENTEPTEINMENT AE
ON NOIR AE

ITALIA FILM AE

ROGUE EMNE

SC AUDIO VISUAL ROMANIA SRL
AUDIO VISUAL BULGARIALTD
AUDIO VISUAL ENTERPRISES D.O.O
AV THEATRICAL LTD

ATTaITRAOEIG

YTITOXPEWOEIG

19.113.547,81 0,00
13.045.490,38 0,00
0,00 23.064,15
3.423.594,22 0,00
1.061.631,36 0,00
0,00 2.604.905,75

0,00 49.306,27
464.685,10 0,00
3.356,96 0,00
2.246.658,85 0,00
629.623,35 0,00
351.476,15 0,00
216.884,08 0,00
40.556.948,26 2.677.276,17

Aev unnpxav JETABoAEC TV cuvalhaywv WETAEU TNG ETaIpeiag kal TwV OUVOEdEPEVWY E QUTAV NPOCMMWY Ol OrMOIEG

Ba pnopoloav va £X0UV OUCIAOTIKEG GUVENEIEG OTN XPNHATOOIKOVOMIKR B€an kal TIC eMdOCEIC TNG ETAIPEIAC yia TNV

xpnon 01/01/2013 — 31/12/2013.

'OAeC 01 ouvaAAay£G nou Neplypd@ovTal Napandave £xouv npayuaronoindei und Toug CUVRBEIC OPOUC TNG AYOPAc.

>Ta evonoinpéva olkovopikd oToixeia Tou Opidou €xouv Yivel oI anapaitnTeg analoipeEg.

EyyunTikég emioToAEG NoU €xel napdaacyel n ETaipeia npog Ta ouvdedepéva pépn.

Mood oc € ARén Zuvdedepéva pEpn
1.665.021,52 12/1/2015 2TEP ZINEMAZ AE
405.523,86 30/7/2014 2TEP ZINEMAZ AE
169.107,20 15/2/2014 2TEP ZINEMAZ AE
52.789,50 28/2/2014 2TEP ZINEMAZ AE
751.973,40 28/2/2014 2TEP ZINEMAZ AE
3.600.000,00 28/2/2014 2TEP ZINEMAZ AE
270.349,24 15/3/2014 2TEP ZINEMAZ AE
850.000,00 31/1/2015 2TEP ZINEMAZ AE

- APOIBEG AIEUBUVTIK®OV ZTEAEXDV
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O1 pIoBoi Twv PeAWV AloIKNTIKOU ZUMBOUAIOU Kal Twv JIEUBUVTIKWV oTeAex®mv Tou Opilou, yia Tig nepiddouc 01/01-
31/12/2013 «kar 01/01-31/12/2012, avépxovtal o€ € 718 xIA kai € 872 xIA. avTioToixa kai otnv ETaipeia 01/01-
31/12/2013 ka1 01/01-31/12/2012 o< € 718 XIA., kai € 872 xIA. avTioToIxa.
O1 apoiBég Twv PeAwv Tou AloiknTikoU oupBouAiou npoTeivovTal kal eykpivovtal oTnv ETroia TakTikr Mevikr ZuveAeuon
TV HETOXWV. AvaQopIKa HE TIC apOoIBEC TwV HEAWV Tou A.Z. I0XUOUV Ta €ENG:

- Dev &xouv kaTtaBAnBei apoiBEG oTa WEAN Tou A.Z. yia TNV GUMKETOXI TOUG OE auTo.

- Dev &xouv xopnynOsei daveia og PEAN Tou A.Z 1) o€ Aoind dleuBuVTIKG OTEAEXN Tou Opihou iy TG eTalpeiag

- Aev undpyouv anolnuiwaoelg, npog dieubuvTika oTeAExn Tou Opidou kai Tng Etaipeiag, Aoyw €€6dou anod Tnv

UNNPECia yia TNV TpEXouad Kai yia TNV avTioTolxn Nepaivr) Nepiodo.
- Aev unapyxouv AGMeC ouval\ayEéG, anaitioelg Nn/Kal UNoXPEMOEIC HETAEU TWV ETAIPEINV Tou OWiAoU Kal Twv

OIEUBUVTIKWV OTEAEXQV.

7. ZTOXOI KAI NMPOOMNTIKEZ A TO 2014

ME£oa o€ €va oUVEXICOMEVO UPECIAKO NEPIBAAOV yia TNV ayopd kai 1Id1aiTepa yia Tov KAGd0 TNG Wyuxaywyiag, aToxog TnG
Aloiknong TngG €Taipeiag kal Tou odiAou €ival n NpoonAwaon oTov €E0pBoAoyIoHd TOu KOOTOUG AsiToupyiag oe OAa Ta
£nineda, NPOKEIJEVOU va MEPIOPIOTOUV Ol EMIDPACEIG and Tn MeEiwon Tou KUKAOU €pyaciv Kal n avTioTolxn apvnTIKh
£nidpaon OTIC TAUEIOKEG POEC. ©a GUVEXIOTEI AUeiwTn N MNONTIKN AUUVTIKWV NWANCEWV PE APXIKO OTOXO TNV Anopuyn
EVOEXOMEVWG ENIOPAAV NwAnoswv. H ETaipeia aToxelel TO00 oTov €E0pBOAOYIOHO TOU KOOTOUG AsIToupyiag 6go Kal
OTNV QViXVEUDN VEWV EUMNOPIKWV SUVATOTATWY.

Se BpayxunpoBeopo €ninedo OoTPATNYIKOU EMIXEIPNOIAKOU OXedIACKOU, n Aloiknon npoxwpd OE VEEC CUVEPYAOTIEG Kal
MEAETA VEQ enIXEIpNMATIKG OXEDIQ.

H ayopd Twv video games, og upeaiako nepiBailov, anodeikvueTral OTI ival Ol HOVO apuvTIKN aAAa Kal pE 1I91aiTEPEG
NPOONTIKEC AVANTUENG,.

H BuyaTpikn eTaipia Ster Cinemas A.E. petd Tnv avadidpBpwaon Tou dIKTUOU KIVAHATOYpA®wV TNnG NpoXwpa Kal eEeTalel
VEQ Onueia €NEKTAoNG evrog TNG eMANVIKNG ayopdc HE MPOOEKTIKO OXEDIAoWO HE 1DIaiTEPN OTOXEUON OTnV ATTIKN.
EninpdoBeTa ouveyiCeTal n oTpaTnyikn Meiwong kdoToug kal To 2014 n Ster Cinemas anoTeEAEOUATIKA NAEOV MPOKEITAI
va unooTnpi&el véa KaivoTopa TexvoAoyikd MpoidvTa yia Tov Kivnuatoypd®o aAAd kai va €oTidoel oTn dlanpoowikn
nwAnon avriAapBavopevn Trn dUGKOAN OIKOVOUIKF) GUyKUpId.

H eTaipeia eniong, Ba avanpooapuodel Kal ToV TOPED TNG KIVIUATOYPAPIKAG DIAVOUNG HE AKOMA 10XUPOTEPEG DIEBVEICG
OUVEPYAOIeG, aMOKTVTAG Taivieg pe NANPN JIKAIWHATA EKPETAMEUONG €0TIAZoVTAg OPWG OTIG TIUEG KTHONG TwWV
dIkaIwPATwy. Oa evioxuBoUv NepaITEPW Ol GUVEPYACIEC e ETalpeieg onwg ol n Exclusive films kai Italia films n onoia
anoTeAei To PeyaAUTepo dlavopéa aveEapTnTwy Taviwv oTn M. AvaTtoAn.

8. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

- Tevika

H ETaipikny AilakuBEpvnon avagepetal ge éva gUVOAO apywv HeE BAon To ornoio eMISIWKETAI N ENAPKAG opyavwan,
AeiToupyia, dioiknon kai \eyxoG HIag €nixeipnone, PE HAKponpOBeoUo OTOXO TN MEYIOTOMOINGN TNG agiag TnNG kai Tn

JIaPUAAEN TV EVVOUWY CUPPEPOVTWV OAWV O0WV OUVOEOVTAI JE QUTNV.

>tnv EMGda, To nAqiolo €Taipikng SlaKuBEPVNONG €xel avanTuxBsi Kupiwg HECW TNG UIOBETNONG UMOXPEWTIKWV
kavovwv, onwg o Nopog 3016/2002, nou eniBAAEl TN CUUHETOXN N EKTEAECTIKWOV Kal AVEEAPTNTWV N EKTEAECTIKWV
HeAwv oTa AZ TwWV EMNVIKWV EIONYUEVWV ETAIPEIMY, T BEOTION Kal TN AEIToupyia Hovadag e0WTEPIKOU EAEYXOU kal

TNV UI0BETNON €0wTEPIKOU KavoviopuoU Asiroupyiac. EminAgov, £va nAnBoc AA®V VOPOBETIKWV NPAgEwY EVOMPATWOaV
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0TO EAANVIKO VOHOBETIKO MAQIOIO TIC EUpWNAiKEG 0dNYIEG ETAIPIKOU diKaiou, ONUIOUPYWVTAC VEOUG KAVOVEC ETAIPIKNG

dlakuBépvnong, onwg o Nopog 3693/2008, nou eniBAMel Tn oUCTAON EMITPONWV EAEYXOU, KABWG KAl ONUAVTIKEC

UMNOXPEWCEIC YVWaTonoinong, 00ov agopa oTo 1IBI0KTNOIaKO KaBeaTwe Kal Tn dlakuBEpvnaon Miag eTalpeiac, o Nopog
3884/2010 nou agopd og JIKAIMHUATA TWV HETOXWV Kal NPOCOETEC ETAIPIKEG UMNOXPEWMOEIG YVWOTOMNOINCEWY NPOG TOUG
HETOXOUG OTO NAdiclo TG NpoeTollaciag Tng Fevikng Toug Zuvéheuong kai o Nopog 3873/2010, nou eVOWUATWOE GTNV
eMnVIkn évvopn Ta&n Tnv Odnyia 2006/46/EK Tng Eupwndikng ‘Evwong, nepi €Tnoiwv kAl  €vonoinpevwv
Aoyapiacu®V ETAIPEIOV OPICHEVWV HOpPWV. TEAOG, oTnv EANASA, 6nwg eEGAAOU Kal OTIC NEPITOOTEPEG AMEG XWPEG, O
Nopog nepi avwvipwv etaipeiov (N. 2190/1920, Tov onoiov TpononoioUv MOoAAEG and TIC napandavw OIaTAEEIG)
nepIAapBavel Toug Baaikouc kavoveg dIaKuBEPVNOTG TOUC.

i. O1KkeI00gANG ZuppopPpwon TG ETaipeiag npog Tov Kadika ETaipikng AlakuBEpvnong

H Etaipeia pag ouppop@@VeETal NANPWG WE TIG EMITAYEG KAl TIC PUBUICEIC TWV KATA TA AVOTEPW AVAPEPOPEVMV
VOMOBETIKWV KEIUEVWV Ol OMOIEC aNoTEAOUV Kal TO EAAXIOTO MEPIEXOUEVO oloudnnoTe Kadika ETaipikng AlakuBEpvnong
Kal auvigTouv (o1 ev Aoyw BIATAEEIG) Evav aTtuno TETolo Kadika.
Kata To napov xpoviko aTadio n ETaipeia pag BpiokeTal o€ (pAcn oucIaoTIKNG Kal evOeAeXoUC ene€epyaaiag, avanTuéng
kal dlapoppwaong evog Kwdika ETaipikng AlakuBépvnong, o omnoiog Beoniel kal uloBeTel NpOTUNA KAl KAVOVEG
BEATIOTWV NPakTIkWV SIAKUBEPVNONG OTIG onoieg Ba undyeTal kal 8a akohouBei nioTa ePefnc n ETaipeia.
To OXETIKO TUMIKO Keipevo Tou Kadika, 6nwg auto opiaTikonoindei 8a avaptnBei oTnv 1oTooegAida Tng ETaipeiag evw Ba
undapé&el kal OXETIKN avakoivwan Tng ETaipeiac. MExpl To CUYKEKPIKEVO XPOVIKO onpeio n napanopnr 6a AauBavel xwpa
otov K®dika ETaipikng AlakuBépvnong Tou Zuvdéopou Enmixeipiioswv kai Biopnxaviov (ZEB) yia Tig
Eionypéveg ETaipeiec.
KaTa ouvéneia, €wg Tnv nUEpouNnvia oAokANpwoNng TnG avwTépw epyaaiag, n ETaipeia éxel anogpaciosl auToBoUAWG va
uioBerioel Tov Kwdika ETaipikig AlakuBEpvnong Tou Zuvdéopou Enixeipnoswv kai Biopnxaviov (ZEB) yia
TIG Elonypéveg ETaipeieg (kaloUpevog eQegnc «Kmdikac»). O Kmdikag auTtdg BpiokeTal oTov 10TdTOMNO TOU ZEB,
oTnV KaTwdi nAekTpovikn dieliBuvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

ii. AnokAiogig ano Tov Kodika ETaipikng AIakuBEPVNONG Kal AITIOAOYNOEIG
H ETaipeia dnAwvel 0TI epappolel NioTd kai anapeykAiTa TiG dIaTagelg TnG eAM\nVIKNG vouoBeoiag (k.v. 2190/1920, v.

3016/2002 kai v. 3693/2008) oI onoie¢ dIAMOPPWVOUV TIG €NAXIOTEC AMAITAOEIG NOU NPEMEl va NANPOI 010GdNMNOTE
Kwdikag Etaipikng AiakuBépvnong, e@appolOyevog and ETaipeia, ol PeTOXEC Tng onoiag dianpayuartelovral o€
opyavwpévn ayopd.
01 ev AOyw €NAXIOTEG anaITACEIG EVOWHATOVOVTAl aTov WG avw Kmdika ETaipikrg AlakuBépvnong (ZEB) oTov onoio n
ETaipeia undayetal, nAnv OJwg o ev AOoyw KmdIKag nepiéxel kal pia oipd ano eminAéov (Népa Twv eAaxioTwv
anaimoewv) €I8IKEG NPAKTIKEG KAl APXEG. Z€ OXEON HE TIG €V AOYw NPOOBETEG NPAKTIKEG Kal ApXEG UPioTavTal kard
TNV napolaa XPOVIKr OTIYHI OPICHEVEG anokAITEIC (GUUNEPIAAKBAVOEVNG TNG NEPINTWOEWG TNG KN EPAPHOYNG),YIa TIG
onoieg anokAioeIlc akohouBei oUvToun avaluon Kabwg kal eneEnynon Twv AOYwV nou JIKAIoAOyoUV auTEC. ZXETIKN
avagopd yia TNV Pn €pappoyn opiodevav diaTagewv yivetal kal and Tov idlo Tov Kwdika ETaipiknig AlakuBEpvnong
(ZEB) via eTaipeiec nou dev avrikouv aTov FTSE-20 kal FTSE-40.
H Etaipeia, kaTa nepintwaon, anokAivel f dev epapuolel 0To OUVOAO TOUG OPIOHEVEG DIATAEEIC Tou KwdIKa Ol OMnoieg
enionuaivovTal Ye rAdyia ypdupara.

e Avagopikd HE To pOAO Kal TIG apHodIOTNTEG TOU A

SeNida 19 ano 121



Etnoia Oikovopikr ‘EkBeon yia Tnv yia Tnv Xprion 2013

a) 1o AloiknTikO ZUpBoUAIo dev éxel npoBei oTnv oUCTAoN EEXWPIOTNG EMITPONNG, N onoia npoioTartal oTn diadikacia

UMOBOANG UNown@IOTATWV yia EkAoyn oTo AZ kaBw¢ BewpeiTal 6T n unapyouoa diadikacia EunnpeTei TNV UpUBUN

Aeiroupyia Tng ETaipeiac kar Toug okonoug TnG. A.17 (1.2)

e Avagopika pe TNV avadei§n unowneiwv peAv Tou A3
a) n WeyioTn BnTeia Twv peAwv Tou AZ eival DIETAG, kAl NAPATEIVETAI AUTOUATA WEXPI TNV ANEN TNG NpoBeapliag evrog
TNG onoiag Npénel va OUVENDEI N AUECWG ENOMEVN TAKTIKN YeVIKN ouveheuon A.V (5.1)
B) n Etaipeia dev €xel kpivel anapaitnTn TNV dnuioupyia eMITponng avadeigng unown@IoTATWY JeAWV Tou AZ kabwg He
TNV ugioTapevn diadikacia nou akoAouBeiTal xel emTeuxBei N olaAn Kal ENITUXNG AsiToupyia Tou AS.
A.V (54 55 56, 57, 58)

e AvaQopikd Je TNV v YEvel AsiToupyia Tou AS:
a) dev UPIOTATAl CUYKEKPIPEVOC KAVOVIOWOC AsiToupyiag Tou AZ, kabwg ol dIaTAEEIC Tou uQioTapevou Kavoviouou
AeIToupyiag Tng Taipeiag aglohoyoUvTal G ENAPKEIC yia TNV opyavwon kai Asitoupyia Tou AZ A. VI (6.1)
B) To AS oTnv apxn kabe nuepohoylakoU €Toug Oev UIOBETEI NUEPOAOYIO CUVEDPIAOEWY Kal 12unvo npdypauua
dpdong, To onoio avaBewpeiTal avaloya We TIC avaykeg TnG ETaipeiag, kabwg n etaipeia Bewpei 0TI N AeiToupyia Tou
AS KaAUNTETAl ENAPKWG and Tov UPIOTAPEVO Kavoviouo AsIToupyiag Kal TIC OXETIKEG dlaTAgeIG Tou. EninpooBeTa, n
oUykAnaon AZ eival 1Id1aiTepa EUXEPNG, AOYW QVTIKEILEVIKOV oUVBNKWY, 0Tav To eniBAMoUV ol avaykeg TnG ETalpeiag r o
VOHOG, XWpIg TNV Unap&n npokabopiopévou npoypapaTog dpacewg A. VI (6.1)
y) Oev uioTaTal unoxpEéwan yia JIEVEPYEId OUVAVTHOEWY OE TAKTIKN BAon HETAEU Tou Mpoédpou Tou AS Kal TV KN
EKTEAEOTIKWV PEAMV TOU XWPIC TNV NAPOUCIa TWV EKTEAEOTIKWV HEAMV MPOKEINEVOU va oulnTa Tnv €nidoan kai TIG
AMOIBEC TV TeEAEUTaIwY, KABWG OAa Ta OXeTIKG BEpata apolfwv gival oapw¢ kabopiopeéva and Tov UQPIOTAPEVO
Kavoviouo Agimoupyiag evw TUXOV anokAion oulnTeital napoucia OAwV Twv JeAwvV Tou AS A. VI (6.5)
0) dev ugioTaTal NPORAEWn yia UNApEn NPoyPARHATWV EI0AYWYIKNAG EVNHEPWONG YIa Ta VEA WEAN Tou AZ ahAa kal Tnv
Olapkn enayyeAUaTikn kaTapTion Kal ENJOpeon yia Ta unohoina pEAn, dedopévou OTI NPOTEIVOVTAl NPOG eKAOYN WG
HEAN Tou AZ npocwna nou diaBéTouv IKavr Kal anodedelyUEVn EUNEIpia Kal opyavmTIKEG —OIOIKNTIKEG IKAVOTNTEG. A. V7
(6.6)
€) Ogv ugioTaTal €151kn NPOBAEWN yia Napoxn NOPWV NPOG TIG ENITPONEG Tou AS yia TNV EKNANPWON TWV KABNKOVTOV
TOUG Kal yia TNV NpooAnwn eEwTepIK®Y CUUBOUAwY. QOTO0O0, OAA Ta AITAHATA Ano oOlodNMNOTE TUAKA AVAPOPIKA JE
TNV NpooANWn €EwTepIKOV CUPBOUAwY e€eTalovTal and Tnv Aloiknon kai gykpivovral ava nepintwon, Pe Baon TIG
EKAOTOTE ETAIPIKES avaykes A. VT (6.9,6.10)

e AvaQopikd Je Tnv aglohoynon Tou AZ:
a) Extoc and tnv agiohoynon Tou AS péow Tng ‘ExBeong Alaxeipiong Tou and Tnv €tnola TakTikn Fevikiy ZuvéAeuon
TwV PETOXWV, TO AS napakohouBei kal enaveEeTalel Tnv UAoOMoINGN Twv anoPAcswV Tou o< Tnala Baon. A VII (7.1 &
7.2).

e AvaQopika pe To ZUoTnua Eowtepikol EAEyxou:
SUpQWvVa Kal e TIG OXeTIKEG OlaTaeig Tou N.3016/2002, epocov oTo AS Tng ETaipeiag dev OUUHETEXOUV WG HEAN
EKMPOCWNOI TNG HEIOWNPIAG TwV PETOXWV, €ival UNoxXpewTIkr N UNAp&n ave&apTnTwv JeA@V Ka yia To Adyo auTo aTn
oUvBeon TnG Enirponng EAéyxou Tou AZ npoBAEneTal aveEdpTnTo pEAOC. BI (1.4)
H Ynnpeoia EcwTepikoU EAEéyxou avagéperalr otnv Enmponn EAéyxou Tou AZ, n onoia OuoTABNKE HPE TNV ano
19.6.2009 andgpaon Tng levikng Zuvéleuong Tng Etaipiac. Ma Ta Baoika kadrikovra Tng Emimponng EAEyxou ioxUouv
kal epapuodlovral 0Aa 6oa avagépovral ota nAdiold Twv diaTd&ewv Tou N.3693/2008 kai TIG BEATIOTEG OIEOVEIC
NPAKTIKEG, XWwPIg TNV UNap&n 1dIkdTEPOU Kavoviauou Aerroupyiag. B.7 (1.7).

e Avaopika pe To eningdo kai Tn SidpBpwon Twv apoIBWV:
Aev unapyouv apoiBég Tou MMpogdpou Tou AZ, Tou AlcuBUvovTog ZupBoUAOU KaBWG Kal Twv WeEAWV Tou A,
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EKTEAEQTIKQWV KAl KN, YA T CUUHETOXN TOUG OTIC CUVEDPIAOEIG TOU A Kal OTIC EMITPOnéG auTou. /-1 (1.4).
H Aeiroupyia Tng Enmirponng  ApoIBmV Jev £XEl CUYKEKPIYEVO KAVOVIOUO ASITOUPYIag, OIEMETAl and TOUG KAVOVEG
Aermoupyiag Twv ouloyikwv opydvwv (MpookAnon Tou Mpoédpou Tng, Huepnoia Aidtagn, Tripnon MpakTikov KAn.).
r.I(1.6, 1.7, 1.8, 1.9).
3TIG OUMPACEIC TWV EKTENEOTIKWV MeEAWV Tou AS Oev npoBAEneTal OTI To AS pnopei va anarrioel bonus eni Twv
KEPOWV.

e AvaQopika pe Tn FevIKr SUVEAEUDN TWV HETOXWV:
a) Kata tnv ouykAnon kai dieEaywyr) TnG TakTIkAG Mevikng Zuvéleuong 2011, n Etaipeia 6a ouppop@wBel Pe OAEG TIG
dlaTageic Tou N.3884/2010 kal ouvakoiouba Twv avTioToiXwv NpoPAEWewv Tou Kwdika, He Tnv enipUAAEN Twv 60wV
avWTEPW avaPEPOVTAl OXETIKA HE TNV EKAOYN TWV PEA@V Tou AS. A.IT (1.1).
B) ‘Ogov apopd oTnv epappoyn TG IBIKNAG NPAKTIKAG TNG NAEKTPOVIKNAG WAPou 1| TnG whgou &' alnAoypagiag, n
£Qapuoyn TNG avacTENAETAl NPoowpPIva, €V avauovr TnG €kdooNG OXETIKWV UMOUPYIKWV anoQAcewy, Onwe
npoPAéneTal oTo N.3884/2010. A.17 (1.2).

iii. MpakTikég ETaipiknG AlakuBEpvnong EninAéov Tov NMpoBAswemv Tou NOpou 1) Tou K@dika
H Etaipeia pyéoa oTa nAaiola spappoyng evog SoUnWEVOU Kal ENAPKOUC OUOTNAHATOG ETAIPIKAG OIAKUBEPVNONG, EXE

EQAPUOOEl OUYKEKPIKEVEG MPAKTIKEG KAANG ETAIPIKNAG OlaKUBEPVNONG KAMOIEG aMO TIG OMOIEG €ival €MINALOV TwV
NPoBAENOPEVWV and Toug oxeTikoUg vopoug (K.N. 2190/1920 onwc 1oxUel, 3016/2002 kai 3693/2008).

SUyKekpIpéva, n ETaipeia epappodel TIC £ENG eMINAEOV NPAKTIKEC £TAIPIKNAC OIAKUBEPVNONG:

a) H eTaipeia Tnpei, enikaliponoiNuévo Kal eykekpigévo and To A, Kavoviouo Asiroupyiag, oTov onoio
nepIAayBavovTal oageic avagopég npog Tnv ETaipikny AlakuBEpvnan, Tov poAo kal Tnv Asiroupyia Tou AloIKNTIKOU
SupBouAiou, Tng levikng Zuvéheuong kabwg kal aAha B£uarta mou anTovTal TNG opdng Aloiknong Tng Etaipeiac.
MepIANNTIKG 01 NEPIOXEG MOU KAAUMTEI 0 v AOYw Kavoviouog ival,

A. TENIKA-ZKONOZ

B. OPTANQzH KAI AOMH THZ ETAIPIAZ

. APMOAIOTHTEZ KAI AEITOYPI'IA TOY AIOIKHTIKOY ZYMBOYAIOY

1. EuBUvn kai KaBrkovTta AloiknTikoU SupBouAiou

1a. Mevika kabrkovTta

1B. Eidikd kabrikovTa

2. Ynoxpéwon MioTng kai AveEapTtnoiag Twv Mehwv Tou AloiknTikoU SUpPBoUAiou

II. Asitoupyia Tou AioiknTikoU ZUpBOUAiou

1. Eknpoownnaon Tng ETaipiac

2. Zuvedpidoeig Tou AloiknTikoU ZUpBouAiou

3. KatapTion Tng Huepraiag AiaTagng

4. Aqyn Anopacswv

5. ApoIBEg Mehwv Tou AloIKnTIKOU SupBouAiou

6. ZUoTaon Enirponwv

II1. EnonTeia kai 'EAgyXoG Tou AloIknTIKOU ZUpBOUAiou

A. YNHPEZIEZ THZ ETAIPIAZ

1. Ynnpeaoia ETaipikwv AvakoIVWOE®Y

2. Ynnpeoia EcwTepikoU EAEyxou

3. Enonteia EcwTepikoU EAEyxou

4. Ynnpeaia AoyioTnpiou & OIKOVOUIK®V

5. Ynnpeoia ESunnpétnong MeToxwv
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E. ZYMNEPI®OPA KAI YNOXPEQZEIZ AMTAZXOAOYMENOY MNMPOZQMNIKOY

MAPAPTHMA 1. AIAAIKAZIEY EXQTEPIKOY EAEMXOY
MAPAPTHMA 2. EXQTEPIKOX KANONIXMOZ ZYMIEPI®OPAZ
MAPAPTHMA 3. AIAAIKAZIEZ MPOZAHWHX & AZIONOMHXHX STEAEXQN

To nvelpa Tou KavoviopoU AsiToupyiag npowBei TNV CUUHOPPWAON HE TNV VOUOBECIa Kal TIG ECWTEPIKEG NMOAITIKEG TNG
ETAIPEIAC yia TNV ano@uyn KIvOUVWV Kal GAwV VOMIKQV CUVENeiwv yia Tnv ETaipeia kal yia kdbe pélog Tou
npoownikoU, anod Toug epyalOevouc PEXPI Ta PEAN TG Aloiknong.
O1 kUpiol aTdyol Tou Kavoviouou eival,

i. N NpOANYN TNG NapaBaTiknG CUKNEPIPOPAG

ii. N TAPNON TWV NONITIKWV WOTE va PeiwBouv ol Kivduvol yUpw and Tnv Qrun kai Tnv dnuoacia IKova Tou
Opilou

iii. n dlapknG eknaideucn Tou NPOCWMIKOU avaQOPIKA WE Toug KIvOUVOUG MOoU EVEXOUV TA MEPIOTATIKA
dlapBopdc, andatng, KAakng Xprong npoownikwv OedOPEVWY, aANOIWONG TWV OIKOVOMUIK®MY KATAOTACEWY, 5IapporG
EUMICTEUTIKWV MANPOGOPIWV K.d.

iv. 0 EVTOMIOWOG NApaBAacewv OXETIKWV HE OEUATA GUPMOPQPWONG, N JlEPEUVNON TOUC Kal n UMoPoAn
NPOTACEWV Kal SI0PBWTIKWV EVEPYEIQV N METPWV NMOU andiTouvTal.
B) Adyw Tng eUONG kal Tou okonou Tng ETaipeiac, Tng noAunAokoOTNTAG TV BEUATWV Kal TNG anapaiTnTnG VOUIKAG
unooTnPIENG Tou Opihou, o onoiog nNepIAauBavel NANBoC dpacTNEIOTATWY Kal BUYATPIKWV ETAIPEIOV OTNV EAAAdA Kal
OTO €EWTEPIKO, TO AZ, £XEI CUCTNOEI ENITPOMNEC, Ol ONoieC anoTeAoUVTaAl anod HEAN TOU, JE CUHBOUAEUTIKEC, EMOMTIKEG Ny
Kal EYKPITIKEG apuodIOTNTEC. AUTEC Ol EMITPONEC AvapEPOVTAl ENYPAPKATIKG MO KAT® (QVaAUTIKR) avapopd O€ auTég
Ba yivel oTnv napaypago «Aoinég Enirponég Tou AZ», aTo TEAOG TNG ANAWONG):

i. EAeykTikny Enimponn

ii. EmTponn ApoiBwv kai Mapoxov
y) EninAéov Twv avwTépw emITponav Tou AZ, dev €xouv ouoTabei oTnv ETaipeia AAEG EKTEAEOTIKEG Kal N ENITPOMEC,
nap’ o\’ auta dievepyoUvTal TAKTIKEGC CUVAVTNOEIC WETAEU Twv uwnAOBabuwv oTeexwv Tng ETaipeiag nou £xouv wg
okond Tnv unoBonenan Tou épyou TG d10ikNong.

iv. KUpia XapakTnpioTika Tov ZuoTnHatov EomTepikoU EAEyxou kai Alaxeipiong Kivdivwv o€ Ixéon HE
Tn Ailadikacia Z0vra§ng Twv OIkovoHIK®V KaTtaoTaoewv Kal XpnHaTOOIKOVOHIK®OV Ava@op®V

To ZUoTnua EcwTepikoU EAéyxou kai Alaxeipiong Kivdouvwv Tng ETaipeiag o oxéon pe Tn dladikaocia oUVTagng Twv
OIKOVOUIKOV KATAOTACEWV Kdl TWV XPNHATOOIKOVOUIKGV ava@opwv nepIAapBavel  dIKAEIdeEG  aopaleiag  Kal

€AEYKTIKOUG MNXAVIOPOUG e diagopa enineda Weéoa otov Opyaviopo onwg neplypd@eTal NnapakaTw:

a) AikA&ideg aopaleiag o€ eTaIPIKO eNiNedo
Avayvmpion, aglohoynon, JETpnaon Kai diaxeipion KIvOUvVwv .
To péyeBog kar n nmoAumAoKOTNTA Twv dpacTnploTATWV Tou Opilou anaitei éva ouvBeTo oUCTNUA avayvwpiong
kai diaxeipiong KIvOUVWV TO oroio va epapHoleTal o€ OAeC TIG BuyaTpikéG Tou Opilou.
H avayvwpion kai a&loAdynon Twv KIvOUVwV YIVETAl KUPIWG KaTa TNV ¢Aacn KatapTiong Tou oTpaTnyikoUu oxediaopoU
Kal TOU €TN0IoU enixeipnuatikoU npoypappaTtog. Ta 8éuarta nou e€eTalovral noiki\ouv avaloya We TIG GUVBNKEG TNG
ayopdg kar Tng Biopnxaviag kal nepiAapBavouv evOEIKTIKA MOMTIKEG €EENIEEIC OTIG ayopeg nou dOpacTnplonoleiTal o
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‘OWINOG 1} Mou anoTeAoUV ONUAVTIKEG MNYEC NMPWTWV UAWV, AAaYEG TexvOAoyiac, HAKPOOIKOVOMIKOUC OEIKTEC Kal
avraywvioTikd nepiBaliov.

>xedIaouOg kal napakohoudnon / MpolinoAoyiopoc:

H nopeia Tng etaipeiag napakoAouBeital Péow AenTopepolc npolnoloyiopoUu ava kAGdo dpacTnpioTnTag Kai
OUYKEKPIMEVN ayopd. AOyw Tng GUONG Twv dpacTnploTATWV N EEAIEN TwV OIKOVOUIKWY peyeBwv Tou Opilou eEapTdTal
o€ peyaho Babuo and ewyeveic NapayovTeG ol onoiol oap®g ennEealovral and TNV YEVIKOTEPN OIKOVOMIKN UMEDT Kal
aBeBaioTnTa nou Xapaktnpilel TNV eAnvikny aAAa@ kal Tnv naykoopia ayopd. 2Ta nAdiola autng TnG kataoTaong o
'OpINoG €xel NON NpoBei OTIG vOEDEIYUEVEG EVEPYEIEG MPOKEIPNEVOU va avtanokplBei oTa véa Oedopeva kal va
EKMETAANEUTEI TIG VEEC OUVONKEG ayopdc. Ma OAoug Toug napanavw AOYouc o MPoUnoAoyiodoc avanpooapuoleTal o
TakTa diacTnUaTa yia va AdBel unown TIC aAayéG auTeG. H dioiknon napakoAouBsi Tnv €EENIEN TwV OIKOVOMIKWV
MeyeBov Tou OMIAOU HECW TAKTIKQWV avapopmV, CUYKPIOEWV HE Tov MpoUnoloyiopd kabwg kal ouvavThoewy Tng
OIOIKNTIKNG opdadac.

Endapkela ZuoTnuatog EowTepikou EAEyxou:

H Aloiknon €xel oxedidosl Kal eKTeEAEl OIAPKEIC €MOMTIKEG OpaCTNPIOTNTEG, Ol OMOIEG €ival EVOWHATWHEVEG OTN
Aermoupyia Tng ETaipeiac ki o onoieg diacpaAifouv OTI To SUoTnua EowTepikou EAéyxou Oiatnpei Slaxpovika Tnv
anoTeAeopaTikdTNTa Tou. H ETaipeia dievepyei kal NEPIODIKEG PEUOVWHEVECG AEIOAOYNOEIC WC NPOG TNV KATAAMNAOTNTA
Tou ZuoTnuatog EowTepikoU EAEyxou, ol omoieg uhonoloUvTal Kata kuplo AOyo pECw TngG Ynnpeoiag EowTepikoU
EAéyyou.

H ETaipeia d1aBeTel aveEaptntn Ynnpeoia EowTepikoUl EAéyxou n onoia PeTa&U aAwv diaopalilel OTI ol dladikaaoieg
avayvopiong kai diaxeipiong kivdUvwv nou epapuolovrar and Tn Aloiknon e€ival enapkeic, diaopaAilel Tnv
anoTeAEONATIKN AgIToupyia Tou SuoTnUATog EcwTtepikoU EAEyxou kal Tnv noldoTNTa Kal aglonioTia TnG NapeXOHEVNG
nAnpo@opnaong and Tn Aloiknon npog To AZ avapopika pe To ZUoTnua EcwTepikoU EAEyxou. H oUvTtagn Tou MAdvou
(1 Eyxeipidiou) EAgyxou TngG Ynnpeoiag BaoileTal o dievepynBeioa yia Tov okond auTto agloAoynaon KivoUvwy, Kadwg
Kal oe BéuaTa nou £xouv enionuavBei and Tn Aioiknon kai Tnv Enirponr EA€yxou. To MAavo (n Eyxeipidio) EAEyxou
unoBaMeral yia éykpion otnv Emirponry EAéyxou. H diadikacia a&iohoynong kivdUvwv dlevepyeiTal €TNoIwG Kal
AapBaver unown Tng Tnv agloAdynon kivdUvVwv nou ekTeAeiTal pe euBlvn Tou AS oTa nAaicia Tng Alaxeipiong Twv
KivdUvwv Tng ETaipeiac.

H endpkeia Tou Zuotnuato¢ EowTepikoU EAéyxou napakoAouBeital oe ouoTnuaTiky Bacn and Tnv Emirponn
EAéyxou PEOW TpIUNVIdi®V avapopwy nou unoBailovral o auTtryv ano Tn Ynnpeoia EcwTepikoU EAEyxoU.

O1 avagopec TG Aloiknong kal TngG Ynnpeaiac EcwTepikoU EAEyxou, NapExouv agioAdynaon Twv ONHAvTIK®V KIVOUVKV
Kal TNG AnoTEAEOUATIKOTNTAG TOU ZUOTNHATOG EowTepikoU EAéyxou wG mpoc Tn dlaxeipior] Touc. OnolecdnnoTe
aduvapieg evromaToUv KoIVoroloUvVTal EoW TWV avapopwV, CUUNEPIAGPBAVOUEVNG TNG ENINTWONG MOU €iXav 1 MNopEi
va €X0UvV Kabwg Kal Twv eVepYeIwV TNG Aloiknong yia Tnv d10pBwaon auTwv.

Mpog dlao@aAion Tng ave€apTnoiag TOU TAKTIKOU EAEYXOU TWV OIKOVOUIK®MV KATAOTACEwv Tou Opilou, To AS
akoAouBei  ouykekpidévn MONTIKR kal diadikacia yia Tnv JdlapopP®an €lorynong npog Tn Mevikry Suvéleuon vyia
TNV eKAOYI TakTIKOU €AeYKTH. EVOEIKTIKA, n NONITIKA auTrn npoBAénel YeTa&u aMwv Tnv emidoyn Tnv idiag Taipeiag
OPKWTMY EAEYKTWV YIa OAO Tov 'OpIA0, kKaBwG €niong Kai yia ToV EAEYXO TWV EVOMOINUEV®Y OIKOVOUIK®OV KATAOTACEWY
Kal TOMIK®Y POPOAOYIKGOV IGOAOYIOHWY, EVR) TEAOG, EKAEYETAI OPKWTOG EAEYKTNG OIEBVOUG avayvwpioHEVOU KUPOUG Kal
He TauTOxpovn diacpdalion Tng aveEapTnaiag Tou.

PoAol kal euBUveg Tou AZ:

O pohog, oI apUodIOTNTEG Kal O OXETIKEG €UBUVEC Tou AZ nepiypagovTal atov EcwTepikd Kavoviouo Asimoupyiag
TNnG ETaipeiac noU €ival eykekpigévog ano To AS.

TpoAnwn ka1 KaTaoToAr} TG XpnKaTooIKOVOUIKIIG andTg:
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>Ta nAgiola TnG dlaxeipiong KIvOUVwY Ol MEPIOXEG O Onoieg BewpouvTal uwnAoU KIVOUVOU Yid XPNHATOOIKOVOMIKN
andarn napakoAouBoUvTal PE Ta KATAMNAG OUuCTAMATA €AéyXou Kal avaloya au€nueveg OIKAsiDEC ao@aleiac.
EVOSIKTIKG avaEPETal N UNApEn AENTOPEPWV OPYAVOYPAMHATWY, KAVOVIOUWV ASITOUPYIaG KaBwG Kal AENTOUEP®Y
01adIKaciwv Kal eyKPITIKWV opiwv. EMionG, ENIMALOV TwV EAEYKTIKWV UNXAVIOW®V NMou papuodel kabe dieubuvarn, OAeg
ol dpaoTnpIOTNTEG TNG ETAIPEIAG UMOKeIVTal Ot  €Aéyxoug anod Tnv Ynnpeoia EowTtepikoU EAEyyxou, Ta
anoTeAéopaTta Twv onoiwv napouaialovral, Héow TnG Emimponng EAEyxou, oTo AS.

EowTepikog Kavoviopog Asiroupyiag:

H Etaipeia, onw¢ ava@épBnke kal napanavw, €xel CUVTAEElI OXETIKO EowTepikd Kavoviouo Asitoupyiag, nou eival
£YKeKPIPEVOG and To AZ. Méoa oTta nAaioia Tou KavoviopoU opifovTal kai ol appodidTnTeG kal eUBUVEC TV BACIKWV
B<0cwv €pyaciag, NpodyovTag ETol TOV ENAPKN dlIaXwpIoPO apuodIoTATWY evTog TG ETalpeiac.

B) AikAgideg aopalegiag oTa nAnpoPopiakd cuoThHHaTa

H AigbBuvon MANpo®opIkAG @Epel TNV €uBUVN Tou KaBopioUoU TnG OTPATNVIKAG Ot O£uata TexvoAoyiag Kal
NANPOMOPIKAG Kal TNG eKNaideuang Tou NpoownikoU yia TNV KAAuwn Twv Onolwv avaykwv Hnopsi va undp&ouv.
EninpooB<Twe, €ivar unelBuvn yid TNV UNOOTAPIEN TWV €PAPUOY®V HECW TNG TAPNONG KAl EVNUEPWONG TWV
EYXEIPIOIWV XPrionG Tou AOYIOMIKOU, O auvepyaaoia e eEMTEPIKOUC avadoxoug Orou anaiTeiTal.

H ETaipeia €xel avanTtUEsl €va enapkéG NAQiolo NapakoAouBnang kai EAEYXoU Twv NANPOPOPIAK®Y CUCTNHATWY TNG, TO
onoio opiCeTal and eMPEPOUG EAEYKTIKOUG HNXaviopoug, MoNITIKEG kal dladikaoieg kal nNpoadiopileTal ENAPK®G OToV
gykekpipévo Kavoviopo Aeiroupyiag, oTo Eyxeipidio EocwTepikoU EAEyXoU Kal OTIC ID1QITEPEC NONITIKEG Kal DIAdIKATIEG
Tou Tpnuatog Mnxavoypagnong. Eniong, npoPAénetal ouykekpipévn Siadikacia yia Tnv diacpalion and Tuxov
npoBAfuaTa ora cuoTnuata Tou OpiAou PECW Tou eykekpipévou Back Up npoypdupaTtog woTe va diac@alileTal n
€NapKknG QUAAEn dedopévwv Kal n duvaTdTnTa avakTnong KpioIwv onueinv. TEAOG, £xouv kKaBopIOTEl CUYKEKPIKEVA
dikaiopaTta 100dou (Access Rights) ota didgopa NAnpopopiaka cucTAKATA yia OAOUG Toug epyalodévouc avaloya Je
Tn 6€on kal To POAO MOU KATEXOUV, EV(M TNPEITal €NIONG Kal OXETIKO apxeio €il00dou (entry log) oTa cuoThuara Tng
ETaipeiac.

Y) AixA€ideg ao@aleiag Siadikaciag oUVTa&nG OIKOVOHIK®OV KATACOTAGEWV Kdl XPNHATOOIKOVOHIK®MV
avagpopwv

Qc pépoc Twv OIadIKACIV OUVTAENG Twv XPNMATOOIKOVOMIKWV KaTaoTdoswv Tng Etaipeiag, ugioTavrar kai
AEITOUPYOUV OUYKEKPIUEVEG DIKAEIDEC aopaleiag, ol onoiec OxeTiCovral PE TN XPAon €pyaAsiwv kal peBodoloyiwv
KOIVWG anodekTwV Bdaoel Twv OleBvav npakTIK)v. O1 BacIKOTEPEC NEPIOXEC OTIC OMoieC AEITOUPYoUV OIKAEIOEC
ao@aleiac nou oxeTiCovTal e TNV KATAPTION TWV XPNHATOOIKOVOUIKWY avapopwV Kdl OIKOVOMIKWYV KATAOTACEWY TNG

ETaipeiac €ival o1 €&nc:

Opydavwon — Karavopn AppodioTATwV
e H ekxwpnon Twv appodIoTATWY Kal EE0UCIV TOOO OTNV avwTepn Aloiknon Tng eTaipeiag 600 kal oTa Peoaia
Kal KaTWTePa OTEAEXN TNG, dlaoPalilel Tnv evioxuon TNG anoTeAEOUATIKOTNTAG TOU SUCTAPATOG EcwTepikoU
EAéyyou, Je napdAnAn diapuAagn Tou anaroUpevou diaxwpiopdoU appodioTATwy (segregation of duties).
e KaTtaMnAn oTeAEXWON TWV OIKOVOUIKWV UNNPECIQV JE ATOMA Nnou JIaBETOUV TNV anaITOUUEVN TEXVIKN YVQON
Kal neipia yia Tig appodIOTNTES MOU TOUG avaTifevTal,

A1adikaoieg AoyIOTIKAG NapakoAoUOnong Kai oUVTAENG OIKOVOHIK®OV KATACGTACEWV

e 'Ynap&n evigiwv NOAITIK®V Kai TpONou napakoAoubnong Twv AoyioTnpinv KOIVOMOINUEVWY OTIG BUYaTPIKEC
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Tou OpiAou, ol onoiec NePIEXOUV OpIaUOUG, apXEC AOYIOTIKNG Nou XpnoiuonoloUvTal and Tnv Etaipeia kai Tig
BuyaTpikéG TNG, odnyieg yia TNV MPOETOINACIA TWV OIKOVOMIK®V KATACTACEWV Kal XPNHATOOIKOVOUIKWV
avagopwy, TG evornoinong, KAn.

o AuToOpatol éeyxol kal enaAnBeloeIG nou dlevepyouvTal HETAEU Twv dIaPOpwV CUCTNUATWV NANPO(OPNoNG
£V@ anaiteital e8Ik £YKPION AOYIOTIKWV XEIPIOHWOV U €navalapBavopevwv ouvaAhaymy.

Ai1adikaoieg d1apUAaENG NEPIOUCIAK®OV OTOIXEIWV

e 'Ynap€n OikAcidwv acpaleiag yia Ta nayia NePIOUCIAKA oTolxeia, Ta anobéuaTa, Ta XpnuaTika diabéoiua -
EMITAyEG Kal Ta Aoind MepIoUcIakd oTolxeia TNG eTalpeiag, Onwe evOEIKTIKG N (PUOCIKT AoPAAeid Tapeiou N
anodnkwv kair n anoypa®n kair oUykpIon TWV KATAUETPNUEVWY MOCOTATWV HE QUTEG TWV AOYIOTIKWDV
BiBAiwv.

e [poOypaupa pnvidiov QUOIKOV anoypag®v yid Tnv eniBeBaiwon TwV UMOAOINWV TWV QUOIKWV Kal  TwV
AoyIoTIk@wV anoBnkwv kal Unap&n avahuTtikoU eyxelpidiou yia Tn JIEVEPYEID TWV ANOYPAPQV.

EykpITIKG Opia ouvaAAay®v

e 'Ynap&n kavoviopoU eninédwv éykpiong (Chart of Authorities), oTov onoio aneikovifovral ol ekxwpnOeioeg
gfouaieg oTa dlIApopa OTEAEXN TNG ETAIPEIAC yia OIEVEPYEID OUYKEKPIMEVWY OUVAAAYWV 1 NPpAgewv (Mn.x.
nANpwUEC, elonpd&eic, dikaionpagiec, kAm).

v. H Fevikn ZuvéAeuon kal Ta AIKOIOHATA TOV METOXWV
O pbdAoc, ol apuodIOTNTEG, N OUYKANON, N CUHMETOXN, N OuvABNG Kal €EAIPETIKN anapTia Kal nAsiowngia Twv

OUMMETEXOVTWV, To Mpoegdpeio, N Huepnoia AIGTagn kai n v yevel Asitoupyia TNG Fevikng ZUvEAEUONG TWV HETOXWV
NG ETaipsiag nepiypagovtal oto KataoTaTikd Tng ETaipeiac, onwg auTd £xel enikaiponoindei pe Baon Tig diaTdEeig
Tou N.2190/1920, w¢ Tpononoindeic ioxvel (Me TNV evowpaTwon Tou N.3884/2010 oxeTikd Pe Ta JlKaAIWUATA
HEloYNIag).

a. Tponog Aeiroupyiag TnG Mevikng ZuvéAeuong kal BAacikEG EEO0UTIEG AUTAG

H Teviki) ZUVEAEUON TwV PETOXWV €ival TO avwTaTto 0pyavo Tng ETaipeiac, kar dikaioUTal va anogadilel yia Kabe
€TAIpIKN UNOBEON Kal V' ano@aiveTal yia oAa Ta {nTryaTa, nou unoBdA\ovral ¢’ auTnyv.

EidIkOTEpa N Mevikn ZuvéAeuan eival anokAEIOTIKWG apuodia va anogaailel yia:

(a) TporonoInoeIC TOU KATAGTATIKOU

(B AUENnonN 1) peiwon Tou peToxikoU Ke@aiaiou

(y) ExAoyr| peAwv Tou AIoIKNTIKOU ZUpBouAiou

() ExAoyn eAeykTv

(€) 'EYKpION TWV ETNCIWV OIKOVOUIKOV KATAOTACEWV

(oT) AIGBeaN TwWV ETNCIWV KEPSWV

(0) Zuyxwveuan, didonaaon, PETATponn, avaBiwaon, naparacn Tng diApkeiag f SIAAucn Tng Taipeiag

(n) Aiopiouo ekkabapioTwv

(6) AnaMayn Twv JeA®V Tou AloIKNTIKOU SURBOUAIOU Kal TwV EAEYKT®Y and Tnv euduvn Tng diaxeipiong.

>Tig SIaTAEEIG TNG NponyoUpEVNG napaypdou dev undayovrai :

A) augnoeic nou anogagcifovTal katd TI¢ nap.1 kai 14 Tou apBpoul3 Tou K.N. 2190/20 and To AloiknTikO ZUupBoUAIO,
Kabw¢ kal au&noeic nou eniBalhovTal and dIaTageig AAAWV VoUWV,

B) n Tpononoinon Tou kataoTaTikoU and To AIOIKNTIKO SUMBOUAI0 cUU@®va e TNV nap. 5 Tou apbpou 11, Tig nap.2
kar 13 Tou dpBpou 13 kai Tnv nap. 4 Tou apbpou 17B Tou K.N 2190/20,

N n ekhoyn and To KATAOTATIKO, CUUWvA WE TNV nap. 7 Tou dapbpou 18 Tou K.N.2190/20, oupBoUAwvV Ot
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avTikaTaoTaon napairnBévTwy, anoBavovTwy 1 anwAeoavtwy TNV 1IB1I0TNTA TOug He onolodnnoTe aAAo Tpono,

A) n anoppo®non katd To apdpo 78 Tou K.N. 2190/20 avavuung Taipeiac and aAAn avmvupn £TAIpEia NoU KATEXE! TO
100% Twv PETOXWV TNG Kal

E) n duvaToTnTa diavoung KepdWV I MPOAIPETIKWV AnoBeUATIK®Y HEOA TNV TPEXOUOA ETAIPIKN XPrON KE anogaacn
Tou AIoIKNTIKOU ZUPBoUAIoU, EQOCOV €XEl UNAPEEI OXETIK €£0UC1000TNON TNG TAKTIKNG MEVIKNG ZUVEAEUONC.

O1 ano@aaceig Tng Mevikng SUvEAEUONC gival UNOXPEWTIKEG Kal YIA TOUG METOXOUG MoU gival andvTeg 1y dlapwvouy.

H Tevikn Zuvéleuon TwV WETOXWV, OUYKAAEITAl NAVTOTE anod To AIOIKNTIKO SUPBOUAIO KAl GUVEPXETAl TAKTIKG OTNV
£€0pa Tn¢ Etaipeiac 1} otnv nepipépeia GAoU AfoU €vTOG Tou vopoU TNnG €dpac, TOUAAGXIOTOV HId (opd O KABe
ETAIPIKN XPNON Kal NAVTOTE PEoa OTo NpwTo €EaUNvo and Tn AREn kabe Talpikng Xpnone. H Fevikn Zuvéleuon Wnopei
va GUVEPYXETAI Kal OTnV NEPIPEPEIA Tou Afou Onou BpiokeTal n €dpa Tou XpnuaTioTnpiou ABnvamv.

To AloiknTIKO ZUpBoUNIO pnopel va ouykaAei o€ EKTakTn ouvedpiaon Tnv Fevikr) ZUVEAEUON TwV HETOXWV, OTAV TO
Kpivel oKOMIPO 1 av To {NTrOooUV PETOXOI MOU EKNPOCwNOUV TO KATA VOMO Kal To KaTtaoTaTikd anariroUpevo nogoaTo.
H Tevikiy Zuvéleuon pe €&aipean TIG eNavaAnnTIKEG ZUVEAEUCEIG Kal EKEIVEC NMOU EEOHOIMVOVTAI PE AUTEG, GUYKAAEITal
gikoal (20) TouAaXIOTOV NUEPEG MpIV And TNV nuepopnvia nou opideTal yia Tnv ouvedpiacn Tng. Aleukpivitetal OTI
ouvunoAoyiovTal Kal ol PN EPYACIKEG NUEPEG. H nuépa dnpocieuong TNG NPOCKANCNG kal n NUEPA TNG ouvedpiacrg
TNnG dev unoAoyilovTal.

3TNV NPOCKANCN TWV PETOXWV OTNV Fevikiy SUVEAEUON, NpEnel va npoadiopiovTal n Xxpovoloyia, n nuépa, n wpa Kai
TO oiknua, onou Ba cuvéNBel n Zuvéleuon, Ta BépaTta TnG nuepnolag SIATaéng We oagnvela, ol PHETOXOI MoU €XOUV
JIKaiwa CUPPETOXNG, KaBwg Kal akpIBeic odnyieg yia Tov TPOMo [E Tov oroio ol JEToXO! Ba PNopESOUV va PETACYXOUV
OTNV CUVEAEUON Kal va aoknoouv Ta JIKAIWKATA TOUG auTonpoownwg ) O avTInpoowrou 1 eVOEXOHEVWC Kal €€
anooTacewc. MpookAnon yia oUykAnon [levikng ZuvéAeuong dev anaiTeital oTnv NEPINTWON KATd Thnv ornoia
napioTavTal f; avrTinpoowneUovTal PETOXOI MOU EKMPOCWNoUV TO OUVOAO TOU WETOXIKOU KEPAAAiOU Kal Kaveig ano
auToUc dev avTIAEyel OTNV NPAyUaTonoinaon TG kai atnv Anyn ano@acswy.

H Tevikr) Zuvéleuon PBpiokeTal o anapTia kal ouvedpialel €ykupa oTa Béupata Tng nuepnoiac diaTd&ewc oTav
napiotavral f avrtinpoowneUovral o’ auThv HETOXO!I Mou eKNpoownolv To €va néunto (1/5) ToOuAdxioTov Tou
kaTaBePANUEVOU ETOXIKOU KEPaAaiou.

Av dev emiteuxBei n anaptia auth n leviky ZUVEAEUON OUVEPXETAl NAAI O €ikoal (20) NUEPEG anod Tnv NUEPa Tng
ouvedPIACEWG NOU HATAIMONKE agoU npookAnBei yia To okond autd npiv anod déka (10) TouldxioTov nuépec. H
enavainnTikr auTn ouvéAeuan ouvedpialel €ykupa yia Ta B€pata TnG apxIkng nuepnaiag diIaTa&ewg onoladnnoTe Kal
av €ival To TUAPA To kaTaBeBANpEVOU KepaAaiou Nou ekNpoowneiTal ¢’ auTr.

O1 ano@aocei TnNG Tevikng ZuveheUoswc AapBavovral pe anoAuTn nAsiowneia Twv YWhRewv, Nou eknpocwnouvTal
o€ auTn.

E€aIpeTIKWG OTAv NPOKEITAl YIa ANo®AdeIg Nou apopouV

a) Tn MeTaBoAr| Tng BviKkOTNTAG TG ETaipeiag,

B) Tn peTapoAn Tng €dpag Tng Etaipeiac,

Y) TN HETABOAR TOU OKOMOU 1 TOU AVTIKEIMEVOU TNG ENIXEIPHOEWG TNG ETaipeiag,

0) TN HETATPONN TWV PETOXWV TNG ETAIpEIag 0 OVOUAOTIKEC,

€) TNV €NaU&non TWV UNOXPEWTEWY TWV HETOXWV,

OT) TNV aU&non Tou WETOXIKOU Ke@aAaiou pe e&aipean Tnv au&non eniBarAopevn anod dIATAEEIC VOPWY, 1 YEVOUEVN WE
Keaalonoinaon anoBeuaTikav I Meiwon Tou PETOXIKOU KepaAaiou, eKTOC av yiveral cUN@wva Pe Tnv nap. 6 Tou
apBpou 16 Tou k.v. 2190/1920,

0) Tnv £kdoan opohoylakoU daveiou kaTtd TG dlaTAgel Twv apBpwv 3a kai 3B K.v. 2190/1920 onwg loxlel onuepa,
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n) TN HETABOAN Tou TPOMoU JIABETEWC TWV KEPDWY,

0) TN ouyxwveuon, didonaon, YeTaTtponr, avainon Tng ETaipeiac,

1) TNV napdaraon n peiwon Tng diapkeiag Tng ETaipeiag,

1a) Tn didAuon Tng ETaipeiac,

IB) kGBe AAAN MEPINTWON, KATA TNV onoia 0 VOUOG opiel OTI yia TNV AfWn  OpICHEVNG anopAcews and Tnv Fevikn
SuvéAEUON anaiTeiTal n anapTia TNG Napaypagou auTng, n Fevikiy ZuvéAeuon BpiokeTal o anapTia kal ouvedplalel
£yKupa oTa Béuyata Tng nuepnoiag diaTd&ewc OTav napioTavralr f avrinpoowneUovTal ' auThv HETOXO! MoU
£knpoawnouv Ta duo TpiTa (2/3) Tou KaTaBeBANPEVOU PETOXIKOU KEpaAdiou.

>Tn Tevikr) Suvéheuon npoedpelel Npoowpivd o Mpoedpog Tou AloiknTikoU ZupBouliou, 1), OTav auTog KWAUETAlI O
VOMINOG avanAnpwTng Tou, Kal opilel wg Mpappatéa €va anod Toug PETOXOUG N TOUG avTinpoowroug Toug nou &ivai
NapovTeG, WEXP! va enikupwBei anod Tn Fevikn SUVEAEUON 0 KATAAOYOC TwV PETOXWV, Mou JIKaIoUvVTal va PETAOXOUV O
auTn Kai eKAeyei To TakTIKO Npoedpeio. To Mpoedpeio anoTeAeiTal anod Tov Mpdedpo Kal To MpAPKATE O OMOIOC EKTEAEI
Kal XpEnN WnPOAEKTN.

O1 oulnTRoEIC Kal ol anodoelig TNG Mevikng Zuveleloswe neplopidovTal oTa B£uaTta TG nuepnoiag  diaTagewe. H
nuepnoia diatagn kataptileTal and To AloiknTIkO ZupBoUAIo kai nmepIAapBdavel TIG NPOTACEI Tou AloIKnTIkoU
SUMBOUAIOU Npog TN ZuvéAeuon KaBw¢ Kal TIC TUXOV NMPOTACEIC TWV EAEYKTMV I TwV HETOXWV, MOU EKNPOCWNOUV TO
€va eikooTd (1/20) Tou KkaTaBePAnuévou HETOXIKOU ke@aAdiou. O oulnTAOEIG Kal Ol ano@AcelS Twv [evikav
SuveheUoewv kaTtaxwpouvTal oc €0IkO BIBAIo (BIBAI0O NMPaAKTIK®V) Kal Ta OXETIKA NPAKTIKA unoypdgovtali and Tov
Mpdedpo kal To MpappaTéa TNG ZUVEAEUOEWG. TNV apX TWV NPAKTIKOV KATAXWPEITAl OKATAAOYOG TWV HETOXWV, Mou
€ivainapovTeg n avTinpoownelovTal oTn Mevikn Zuvéleuon.

MeTd and aitnon HeTOxou o MMpPOedpog TNG SUVEAEUOEWG OMEIAEl va KATAXWPENOEI OTA NPAKTIKA TN YVOUN Tou
MeTOXOU Mou To {ATNoE.

Av omn Tevikr| Zuvéheuon napiotartal €vag (1) povov PETOXOG, £ival UNOXPEWTIKY N napouadia SupBoAdioypdgou, nou
npoouUNoypAPEl T NPAKTIKA TNG OUVEAEUOEWG,

AIKQIOPATA TOV HETOXWV KAl TPONOG AOKNONG TOUG

a. AIKaI®HAaTa CUMHETOXNG KAl YR(pou

O1 pétoyol ackoUv Ta JIKAIWKATA TOUG, €V axéon npog Tn Aioiknon Tng ETaipeiag, povo oTig MevikéG ZUVEAEUOEIG kal
oUpQwva pe Ta opildPeva oTo VOO Kal To KataoTatikd. KaBe petoxr napéxel dikaiwpa piag whigou otn Fevikn
SUVEAEUON, HE TNV ENIPUAAEN TwV opIlopEVWV 0To apBpo 16 Tou K.v. 2190/1920, dnwg IoxUel anpepa.

>Tnv Fevikn) ZuvéAeuon JIKaIOUTAl VA GUHMHETACXE! OMOIOG ENPAVICETAl WG PETOXOG OTA APXEia Tou ZuaThuaTog AlAwv
TiThwv nou diaxelpideTal n «EAnvika Xpnuatiotnpia A.E.» (E.X.A.E.), aTo onoio TnpoUvTal ol KIvNTEG agjeg (UETOXEC)
NG Etaipeiac. H anodei€n Tng YETOXIKNAG IDIOTNTAG YIVETAI JE TNV NPOCKOMION OXETIKNG £yypa®ng BeBaiwong Tou wg
ave Qopéa f evaAAakTIKG, We aneuBeiag nAekTpovikr oUvdeon Tng ETaipeiac pe Ta apxeia Tou ev Adyw @opéa. H
ID1I0TNTA TOU WETOXOU NPENEl va uPioTaTal KaTa Tnv nUepopnvia kataypa®ng (record date), nror katda Tnv &vapen Tng
nepnTng (5n¢) nUEPAc npiv and Tnv nuéEpa ouvedpiaong TnG Fevikng ZUVEAEUONG, Kal n OXETIKN BeBaiwon N n
NAEKTPOVIKI| NIOTOMOINON OXETIKA HE TNV HETOXIKN 1010TNTA Npénel va nepié\Bsl oTnv ETaipeia To apyoTepo Tnv TpiTh
(3n) nuépa npiv and Tn ouvedpiaon Tng Mevikng ZUvEAeUONG.

'Evavtl Tng ETaipeiag Bswpeital OTI €xel SIKAiwUA CUPKETOXNG Kal Wrigou oTn Mevikr SUVEAEUON POVOV OMOIOG (EPE
TNV 1010TNTA TOU WETOXOU KATA TNV avTioToIXn NUEPOUNVIa KATaypa®ng. & NepinTwon PN CUMHOPPWONG Npog TIG
dlaTa&eig Tou apBpou 28a Tou K.v. 2190/1920, o v AOyw WETOXOC METEXEI OTN MeviKr ZUVEAEUON WOvVO PETA and adeld
™G

SNUEIMVETAl OTI N AOKNON TWV &V AOYW JIKAIWUATWV (CUMHETOXNG Kal Wripou) dev NpolnoBETel TNV dEOHPEUON TWV

METOXWV Tou SiKalouyou oUTE Tnv Trhpnon aAng avahoyng diadikaciag, n onoia nepiopilel TV duvaToTNTa NWANCNG
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Kal YeTaBiBaong autwv KaTtd To xpovikd didoTnga nou  PecoAaBel  avapeoa otV nUepopnvia  kataypagns
Kalr oTnv nuepopnvia Tng Fevikng ZUVEAEUONG.

O WETOXOGC GUMHETEXE! OTN TeVIKN ZUVEAEUON Kal WnQidel €iTE AUTONPOCWONKG EITE HETW AVTINPOOHNWV.

KaBe pétoxog, oUPPWVa e TO 1I0XUOV KATAOTATIKO, Mnopei va dlopilel évav  avTinpdowno. Q0TOC0, av 0 HETOXOG
KATEXEl HETOXEG TNG ETaipeiac, ol onoieg eygavilovTal o NEPICTOTEPOUC TOU evOC AoyapiaouoUs agiwv, 0 NEPIOPIoHOC
auTog dev eUnodilel Tov ev AOyw HETOXO va opilel SIapopeTIKoUG avTINPOo®NOUG Yid TIC PETOXEC NMOU su@avilovTal
oTov KABe Aoyapiaopd afiwv oe oxéon MeE Tn evikn ZuvéAeuon. AVTINPOOWNOG MOU EVEPYEl yia MEPIOCOTEPOUG
METOXOUG pnopei va wneilel da@opeTika yia kabe pértoxo. O avTiNpOOWNOG KETOXOU UMOXPEOUTAl VA YVWOTOMOIEN
otnv ETaipeia, npiv anoé tTnv &vapgn Tng ouvedpiaong Tng MeVIKNG ZUVEAEUONG, KABE OUYKEKPIUEVO YEYOVOG, TO OMoio
MMopei va eival Xproigo oToug WETOXOUG Yia Tnv a&loAdynon Tou kivdUvou va €EUNNPETNOEl 0 avTINPOoWNoG AAAa
OUMQEPOVTA  MANV TWV  OUMQEPOVTWV TOU  AVTINPOOWIEUOKEVOU MeETOXoU. Katd Tnv €vvoia Tng napouoag
napaypdagou, Ynopei va npokUnTel oUYKPOUGT GUHMEPOVTOV IDIG OTAV 0 avTINpOownog:

a) €ival JETOXOG Nou ackei Tov £Aeyxo TNG ETaipeiag 1y eival GAAO VOUIKO MPOOoWo 1 ovTOTNTA N onoia eAEyXETal ano
TO WETOXO auTOV,

B) eival péAog Tou AloiknTikoU ZupBouAiou 1) TG ev yével dioiknong TnG ETaipeiag r HETOXOU Nou aokei Tov EAEyX0 TNG
ETaipeiag, | alhou vopikoU Mpoo®mnou r ovTOTNTAG MOU €AEYXETAI And HETOXO O OMOIOG AOKEl ToV £AgyX0 TNG
ETaipeiac,

y) €ivar unaAnAog 1 opkwTOG AeyKTNC TNG ETaipeiag r) peToxou nou ackei Tov é\eyxo Tng ETaipeiag, rj aAou vopikoU
NPOCWIIOU ) OVTOTNTAC NMOU eAEYXETAI Aand WETOXO, O OMoiog Aokei Tov EAeyxo TnNG ETaipeiac,

0) eivalr oUTuyog 1 OUYYEVNC NpwTou BabuoU pe €va and Ta QuOikG NPOCwNA Mou avagpepovTal OTIC WG AV
nepINTwoelg (a) £wg (y).

O JIopIoKOG kal n avakAnan avTinpoownou Tou HETOXOU YIVETAl eyypd@wg kal KoIVonolsiTal aTnv ETalpeia pe Toug
idIoUG TUNOUC, TOUAAXIOTOV TPEIC (3) NUEPEG NpIv and TNV NuEpounvia ouvedpiaong Tng Mevikng SUVEAEUONG.

B. Aoind JIKAI®HATA HETOXWV

A¢ka (10) nuépec npiv and Tnv TakTikn Fevikn ZuvéAeuon KABe WETOXOG WNopei va napel ano Tnv Etaipeia avTiypaga
TWV ETNOIWV OIKOVOUIKOV KATAOTACEWV TNG Kal TWV £KOECEWV TOU AIOIKNTIKOU ZUMBOUANIOU Kal TWV EAEYKT®V. Ta
£yypaga auTda npenel va €xouv kaTtaTedei Eykaipa and To AloiknTikd ZUPBOUAIO aTo ypageio TnG ETaipeiac,

Me qiTnon METOXWV, MOU EKNPOOWNOUV TO €va €kooTd (1/20) Tou kaTaBeBAnuéVOU HETOXIKOU Ke@aAdiou, TO
AloIKNTIKO ZUMBOUAIO  unoxpeoUTal va ouykaAei ‘EkTaktn Tevikny SUvEAEuon Twv METOXwWV, opilovTag nuépa
ouvedpiaong auTnc, n onoia dev NPENEl va anéxel NeEPICOOTEPO and oapavra névre (45) NUEPEG anod Tnv nUepopnvia
£nidoong TnG aitnong otov Mpdedpo Tou AloiknTikoU ZUPBoUAiou. H aitnon nepIEXEl TO AVTIKEIHEVO TNG NHEPNOIAG
diGTagnc. Eav dev ouykAnBei yevikiy ouvéAeuon anod To AIOIKNTIKO ZUPBOUAIO evTdg ikoal (20) nuepwv anodo Tnv
£nidoon TNG OXETIKNAG aiTnong, n ouykAnon dlEvepyeiTal and Toug aIToUVTEG WETOXOUG We dandaveg Tng ETaipeiag, pe
ano@aon Tou JovoueAoUg NpwTodIKeiou TNG £dpag TnG ETaipeiac, nou ekdideTal kaTda Tn 81adikacia Twv acPalioTIKQV
METPWV. ZTNV anogacn auTr) opilovTal o TOMOG Kal 0 XpOvog TnG ouvedpiaong, Kabwe kai n nuepnaoia diatagn.

Me qiTnon METOXWV, NOU ekNpoownoUv To €va €kooTo (1/20) Tou kataBePAnuévou WHETOXIKOU Kegahaiou, To
AIOIKNTIKO ZUPBOUNIO UNOXPEOUTAl Va EYYPAWEl OTNV NUeEPNOIa JIATAEN YEVIKAG OUVEAEUONG, NMOU £xel 10N OUYKANOEi,
npdoBeTa BpaTa, v n OXETIKA AiTnon NePIENBEI 0TO AIOIKNTIKO ZUMBOUAIO dekanevTe (15) TOUAAXIOTOV NUEPES NpIvV
anod Tn Yevikn ouvéleuon. Ta npooBeta Béuata npénel va dnuoaieliovTal f va yvwaTonolouvTal, Pe €ublvn Tou
JloIKNTIKOU OUPPBOUAIoU, KaTa To apBpo 26 Tou k.v. 2190/1920, entd (7) TOUAAXIOTOV NUEPEC MPIV AMO TN YEVIKN
ouvéAeuan. Av Ta Béuata auta dev dnuoaisubolv, ol aITouvVTeG PEToXO! dikaloUvTal va {nTnoouv Tnv avaBoArn Tng
YEVIKNG ouvéheuong oUupwva pe Tnv napdypa@o 3 Tou apdpou 39 Tou k.v. 2190/1920 kai va npoPouv ol idiol aTn

dnuoaicuon, kaTa Ta opifdKeva aTo nponyoupevo edagio, Ye danavn Tng Etaipeiac.
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Me aiTnon KETOXWV NOU eKNpoownoUv To €va €IkoaTd (1/20) Tou kaTaBeBAnuéVou PETOXIKOU KEPAAQiou, TO AIOIKNTIKO
SUMBOUNIO B€Tel 0TN O1GBE0N TWV WETOXWV KATA Ta opildpeva oTo dpbpo 27 nap. 3 Tou k.v. 2190/1920, €& (6)
TOUAAXIOTOV NUEPES NpIiv and Tn nuepopnvia TNG Fevikng ZuvEAEUONG, OXEdId ano@Acswv yia BEPaTa mnou €xouv
nepIAn@Bei otV apxikn 1 Tnv avabswpnuévn nuepnola diIATagn, av n OXETIKA aiTnon nepIEABel O0To AIOIKNTIKO
SupBoUAIo enTa (7) TOUAAXIOTOV NPEPEG NPIV Ano TNV NEPORNVia TNG MEVIKAG ZUVEAEUONG.

MeTa anod aitnon onoloudnnoTe PETOXoU nou unoBaietal otnv ETaipeia névre (5) TOUAAXIOTOV NANPEIG NUEPESG NPIV
ano6 Tn levikn Zuvéleuan, To AIOIKNTIKO ZUPBOUNIO unoxpeoUTal va napexel otn Fevikny ZUVEAEUON TIC ANAITOUMEVEG
OUYKEKPILEVEG NANPOPOPIEC YIa TIG UNOBETEIC TNG ETalpeiag, 0To WETPO MOU AQUTEG €ival XPNOIMEG yiIa TNV NPAyMaTIKn
EKTIUNON TV BEUATWV TNG NUEPNOIAC dIATAENG.

S€ NEPINTWON aiTNONG METOXOU I METOXWV MOU EKMPOCWNOUV To &va €IkooTod (1/20) Tou kataBeBAnuévou HETOXIKOU
kepahaiou, o MNpPOedPoC TNG ZUVEAEUONC €ival UNOXPEWHEVOG va avaBAMAel yia pia HOvo @opd TNV ANWn ano®acswyv
yia O6Aa 1 opiopyéva Bépata and Tnv Ektaktn f TakTik Tevik ZuvéAleuon, opilovTag NUEPA OUVEXIONG TNG
ouvedpiaong yia TNV Awn Toug, €Keivi NMou opileTal oTnv aiTnon TWV HETOXWV, NMOU OMWG Oev WMOPEl va anéxel
nepiocoTEPO and Tpidvra (30) nuEPEC and Tnv nuépa TNG avaBoAnG. H PeTd Tnv avaBoAr Mevikr ZUVEAEUOT anoTEAEI
OUVEXION TNG NPONYOUMEVNG Kal dev anaiTeiTal enavaanyn Twv JIATUNWOEWY ONHOCIEUONG TNG NPOOKANONG TWV
METOXWV, Ot auTry O€ WMOpoUV Vva WETAOXOUV Kal VEOI HETOXOI TNPOUMEVWY Twv dIaTAgewv Twv apBpwv 27 nap. 2
kai 28 Tou k.v. 2190/1920.

S€ NePINTWON aiTNoNg HETOXWV NoU EKNPocwnolV To &va €ikoaTo (1/20) Tou kaTaBeBAnUEVOU HETOXIKOU KeaAaiou, n
onoia npénel va unoPAnBei otnv ETaipeia névre (5) oAOKANPEC NUEPEC Npiv anod TNV TAkTIKr Fevikn ZuvéAEuon, To
AI0IKNTIKO ZUPBOUAIO €ival UNOXPEWHPEVO VA AvAKOIVWVel oTnv Mevikiy ZUVEAEUON Ta Nood Mou PEDa oTnv TeAeuTaia
dleTia kaTaBAndnkav yia onoladnnoTe aitia and Tnv Etaipeia o péAn Tou AloiknTIKOU SUpBoUAiou 1} 0TouG AIEUBUVTEG
1 GAoug unaAnAoug Tng, kabwg kal kaBe alhn oUpBaon Tng ETaipeiac nou katapTioTnke yia onoladnnoTe arria e Ta
idla npoowna. Eniong Ye aitnon oloudnnoTe WETOXOU Nou UNOBAMETal KaTA Ta avwTEPW TO AIOIKNTIKO SUMBOUAIO
unoxpeoUTal va NApeXe! TIG TUYKEKPIKEVEG MANPOPOPIEG MOU Tou {nTouvTal OXETIKA WE TIG UNoBEaelg Tng ETaipeiag oTo
METPO MOU AUTEC €ival XPrOIUES YIa TNV NPAyMATIKN eKTiUNon Twv Bguatwv TnG nuepnoiag diatafewc. To AIOIKNTIKO
SupBoUNIo pnopei va apvnBei va dwoel TIG NANPOPOPIEC NMou Tou {NToUVTal Yia anoXpwvTa AOyo, avaypagovtac Tnv
OXETIK aiTioAoyia oTa npakTikd. TéTolog AOyog pnopei va €ival KaTd TIG NEPICTACEIG N EKNPOCONNGCN TWV AITOUVTOV
HETOXWV OTO AIOIKNTIKO ZUMBOUAIO, oUM@®VA WE TIG nap. 3 1} 6 Tou dpBpou 18 Tou Kk.v. 2190/1920.

J€ NEPINTWON AITNONG METOXWV MOU €KNPoawnoUV To £va néunTo (1/5) Tou KaTaBeBAnuEVOU PETOXIKOU KepaAaiou, n
onoia unoBaMetal otnv ETaipeia péoa otnv npoBeopia TNG NponyoUHevnNG Napaypd@ou To AIOIKNTIKO SUHBOUANIO £l
TNV Unoxpéwon va napexel otnv levikry ZUVEAEUON, NANPOQOPIEC OXETIKA HE TNV MOPEid TWV  ETAIPIKDV
unoBEoewV Kal TNV MEPIOUTIAKN kaTdoTaon Tng ETaipeiag. To AloiknTikd SUPBoUNIO pnopei va apvnBei va dwael Tig
nAnpo@opiec nou Tou {nToUVTal yid anoxpwvTd ouciwdn AOyo avaypd@ovTag Tnv OXETIKN diTiohoyia oTa npakTika.
TeTol0¢ AOYOG WMopel va €ival kata TIC NEPIOTACEIC N EKNPOCWNNON TWV AITOUVIWV HETOXWV OTO AIOIKNTIKO
SUpBoUNIO, oUpQwva e TIG nap. 3 1 6 Tou apBpou 18 Tou K.v. 2190/1920, spdoOV TA AVTIOTOIXA MEAN TOU
AI0IKNTIKOU ZUPPBOUAIOU €xouv AABel TNV OXETIKN NANPopOpnon KAaTda TPOMO ENApKI).

S€ NePINTWON aiTNoNg HETOXWV NoU EKNPocwnolv To éva €ikoaTo (1/20) Tou kaTaBeBAnUEVOU HETOXIKOU KeaAaiou, n
ANWn anogaong yia onolodnnoTe Bua TnG nuepnaoiag dIATagng Tng Mevikng SUVEAEUONC YIVETAI JE OVOACTIKI KANON.

MéTtoxol Tng ETalpeiag, nou eknpoownolv To €va €ikooTo (1/20) Tou kaTtaBeBAnuUéVOU PETOXIKOU KepaAaiou, Exouv
To Olkaiwha va Inmioouv éheyxo TnG ETaipeiac and To Movopelég MpwTodikeio TNG NepIPepEiac, oTnv onoia
€dpelel n eTaipeia, nou OIkalel kata Tnv Oladikacia TnG ekouolag dikaiodooiac. O éheyxog dlaTdcoesral av

niBavoAloyoUuvTal npd&sic nou napapialouv dIATAEEIC Twv VOUWVY 1 Tou KaTaoTaTtikoU 1 Twv ano@acswv Tng FEviKNAg
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Suvéheuong.

MéEToxol TnG ETaipeiag, nou sknpoownolv To éva néPnTo (1/5) Tou KaTaBeBANUEVOU HETOXIKOU KeaAQiou, €XOUV TO
dikaiwpa va {nTroouv £Aeyxo Tng ETaipeiag and To, kata Tnv Nponyoupevn Napaypa@o apuodio dIKaoTnplo, EQOGoV
and Tnv OAn nopeia TWV ETAIPIKQV UNOBECEWY YIVETAI NICTEUTO OTI N AIOIKNON TWV ETAIPIKOV UNOBECEWY dEV AOKEITAI
onwc eMBANel n XxpnoTn Kal ouveTn diaxeipion. H diaTa&n auTr dev epappoleTal O0eC POPEC N Helown®ia nou {nTda
TOV £AEYX0 EKMPOOWNEITAI 0TO AIOIKNTIKO ZUMBoUAIO TnG ETaipeiac.

vi. Z0vBeon ka1 AsiToupyia Tou AloiknTikoU ZupBouliou, Twv EnonTik@v Opydvwv kai Tov Emirponov
TnG ETaipeiag

AloikNTIKO JUPBoUAIO (AS)

levika

To ekAeyév AloiknTikO ZUMBOUNIO anoTeAsiTal anod 7 PEAN €K TWV Onoiwv Ta 3 WEAN €ival Pn eKTEAEOTIKA, 2 €ival
avegapTnTa, v 2 MEAN €ival eKTEAEOTIKA. EKTEAEOTIKA MEAN OwpoUVTAl AUTA NOU ACXOAoUvVTal HE Ta
Kabnuepiva B€para S10iknoNG TNG ETAIPIAG EVG MN EKTEAECTIKA TA ENIPOPTICHEVA HE THV NPOAYWYI OAWV
TOV ETAIPIKOV NTNHATWV. H BnTeia Tou eival DIETNG, kal napaTeiveral auTopaTa pPexpl TNV Angn Tng npobeapiag
EVTOG TNG onoiag NpEnel va OUVEADEI N AUECWG ENOHEVN TAKTIKN YEVIKI) CUVEAEUON. AVAAUTIKA:

To AloiknTikd ZupBoUMo Sioikel TNV ETaipeia wg guloyiko Opyavo, AapBdavovtag TiG ano@aceig Tou cUUGWVa HE TIG
dlaTageig TIc apyxég ETaipikng AlakuBépvnong onwg auTég neplypd@ovTal aTov Kavovioud Asitoupyiac Tng ETaipeiag,
TNV Keigevn vopoBeoia Tng A.E., Tnv XpnMATIOTNPIGK VOHoBedia, TIC kavovioTikEG puBuiosic Tou X.A. Kal TV
ENONTIKWV apXwv. Ta PEAN Tou AloiknTikoU ZupBouliou, anokToUv KABe OXETIKN NAnpogopia o€ OXEon HE TNV
Aeiroupyia Tng ETaipeiac. Mpénel va evepyolv Pe KaAr nioTn pe kUplo agova To oupgépov TG ETaipeiag kar Twv
METOXWV TNG

PoAol kal apuodioTnTEG TOou AT

To AS sival To avoTaTto dIoIKNTIKO Opyavo Tng ETaipeiag kal katd kUpio AOyo Slapop@vel T OTPATNYIKA Kal Tnv
noNITIKA avanTu&ng, enontelel kal eAeyxel T diaxeipion Tng nepiouciag Tng ETaipeiag. H ouvBeon kai ol 1I810TNTEG
TV PeAwv Tou AZ kaBopilovral and Tov Nopo kai To KataoTtaTiko Tng ETaipeiag. MpwTioTn unoxpéwaon Kal kaérnkov
TV PeAwv Tou AS eival n diapkng emdiwEn Tng evioxuong Tng pakpoxpdviag oIkoVoUIKNG agiag Tng ETaipeiag kai n
npPodAacnion ToU YevikoU TAIpIKOU GUHMEPOVTOC,

Ma TNV eNITEVEN TWV ETAIPIKOV OTOXWV KAl TNV anpookonTn AsiToupyia Tng ETaipeiag, To AS pnopei va ekxwpei HEPOC
TwV apuodIOTATWV TOU, €KTOC and auTég nou anairolv oUANOYIKN evépyeld, kaBwg kal Tn diaxeipion,  dioiknon n
dlelibuvaon Twv UNoBECEWV ) TNV eknNpoownnan Tng ETaipeiac oTov Mpdedpo Tou AL, oTo AlcuBlvovta ZUPBouNo, o€
£va 1) NepIoooTEPA MEAN (EKTEAEOTIKG MEAN Kal Hn), OTouG AIEUBUVTEG | o unalnhoug TnG ETaipeiac. Ta pEAn
Tou AS kal kGBe TPITO NPOCWNO OTO onoio £xouv avaTedei and To AS appodIOTNTEG TOU, anayopeUETal va eNSIWKOUV
idla oupeépovTa nou avTiBaivouv oTa CUpgEpovTa TnG ETaipesiac. Ta WéAn Tou AS  kal kKABe TpiTOG OTOV OMoio
£X0UV avaTedei apuodIOTNTEC TOU, OPEIAOUV £ykaipa va anokaAUnTouv aTa unoloina PEAn Tou A Ta idia oUPQEPOVTa
TOUG, Nou evdEXeTal va avaklyouv and cuvalayég Tng ETalpeiag nou guninTouv oTa kabrkovTd Touc, kabwg kal
KaBe AAAN oUykpouan IBiwV CUHPEPOVTWY E AQUT®V TNG ETalpeiag 1) CUVOEDEUEVWY E QUTNV ENIXEIPNOEWY KATA TNV
£vvola Tou ap. 42 (), nap. 5 Tou K.N.2190/1920, nou avakunTel KATA TNV AOKNON TWV KABNKOVTWV TOUC.

EkAoyn Kdl EKAOYIHOTNTA TV HEA®V TOU AIOIKNTIKOU ZupBouliou

To AIOIKNTIKO ZUPBOUAIO ekAéyeTal ano Tn Fevikr) ZuvEAeuon (TAKTIKN 1) KTakTn).

Ta MéAn Tou AloiknTikoU ZUpBoUAioU NpéEnel va sival npoowna nANpwc Ikava npog dikaionpagia. Emyevopevn peinon

TNG JIKAIONPAKTIKAG IKAVOTNTAG €KAEYEVTOC MENOUG OGUVEMIPEPE! Kal TNV avikavoTnTa Tou va aokei dloiknan Tng
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£TAIPEIAG Kal WG €K TOUTOU va gival MéNog Tou AloiknTikoU SUBOUAioU TNG ETaipiac.
Aev dUvaTal va sival MEAn Tou AloIknTIKoU ZUpBouAiou:

= BouAeuTég

*  gioayyeAeig, dIkaoTEG, Napedpol, IpNVodIKeS, YPAPHATEIG TwV IkaoTnpiwv

= dnuooiol undAAnAol

*  XPNUATIOTEG, Mou de dUvavTal va ackoUv avTINPOCWIEId avmvuung Taipiac, TngG onoiag ol PETOXEC EXOUV

gloayBei GTO XpNUATIOTNPIO

AvakAnon Twv MeA®v Tou Al0IKnTIKOU ZUHBouAiou
Ta MéAn Tou AloiknTikoU ZUPBouliou avakahoUvTal ehelBepa and Tn levikr) Zuvéheuon. H avakAnon, kai oTtnv
nepinTwon nou dev dnAWVETAI pnTd, WNOPE va MPOKUNTEl EUUETA PE TO dlopIoPd anod Tn levikr ZUVEAEUON VEOU
AloiknTIKOU ZupBouliou npiv TN AREN Tng Onteiag Tou npwTou. H avdkAnon pnopei va yivel and TakTikn 1 ano
‘EkTakTn evikn ZUuveAeuon.
H avakAnon Twv MeAwv dev eival duvaTtov va eniPEPEI CUVENEIEG, WG NPOG T ANEN Tuxov oX&ong Twv MeAwv We Tnv
gTaipia, n onoia oTnpileTal og xwpioty cUuBaon epyaciag n Wiobwong unnpeoiac. Q¢ ek ToUTou, €av n avakAnon
ouvodeleTal anod evOeEXOUEVN KaTayyeAia Tng OXETIKNG oUPBaong epyaaciag, ol avakAnBévTeg oupBoulol duvavTal va
anaitrioouv anolnyinon cUPewva pe TIC dIATAEEIC Tou £pyaTikoU dikaiou.
H avakAnon Tou AloiknTikoU SupBouliou cuvenipepel TV auTodikalia avakAnon kai Tou MEAoug 1 Twv MeAwv 1 Twv
TPiTWV, OTOUG onoioug €xel avaTedei, Pe anogacn Tou AloiknTikoU ZUMBOUAIOU, n ONIKr 1 HEPIKN dloiknon N
£KMPOCMNNGCN TNG ETAIPIAC.
MapaiTnon Tov MeA@v Tou AIOIKNTIKOU ZupBouliou
Ta MéAn Tou AloiknTikoU ZUMBOUAIOU TNG €TaIpiag pNopouv va napairnBolv eAelBepa and To afiwpd Toug. H
napaiTnon enépXETal JOAIG yvwaTonoinbei oTnv €Taipia.
H yvwoTtonoinon otnv etaipia Aaupdvel xwpa HE €yypagn yvwoTtonoinon npog Tov MMpdedpo Tou AloiknTikoU
SupBouAiou.
AvTIKaTaoTaon Twv MeAwv Tou AloiknTIKOU ZupBouliou
Tnv kévwon Tng Béong (Aoyw napaitnong r BavaTtou) MéAoug Tou AloiknTikoU ZupBouliou akoAouBei n ekhoyn
avTikaTaoTdaTn ano To ido To AloIKNTIKO ZUPBOUAIO.
H ekhoyn npénel va enikupwBei and Tnv npwTn levikn ZUvEAEUON TV PETOXWV TNG £Taipiag, nou 6a CuvEABel
MEMOVTIK®G.
Av dev enKUpWOEI N €kKAOYN TOU AvTIKATACGTATN MEAoOUC anod Tn Mevikr ZUVEAEUON, TOTE AUTH €KAEyel AANO MPOCWO
yla Tnv kevwBeioa B€an, ald ol npd&eig nou dieviipynae PEXP! TNV Fevikr ZUVEAEUON O avTIKATAGTATNG, €ival EYKUPEC.
E€ouaoieg ka1 appodioTnNTEG Tou AIOIKNTIKOU ZupiBouliou
To AloiknTIKO ZUKBOUAIO IOIKEI TNV €TAIpIA WG CUANOYIKO Opyavo, AauBavovTag TiG anoQacelg Tou GUH@WVA HE TIG
dlatageig Tou N. 2190/20.
To AloiknTiKO ZupBoUAio TG eTaipiag ival appddIo yia TNV eKNPOowNNar| TnG, SIKAoTIKWG kal Ewdikwe. ‘'OAa Ta PEAN
TOU €xouv ano pia WhRgo kal 0Aa eubuvovTal yia TIC anoPAacelg nou AauBavovral.
O1 appodIOTNTEG Tou AloIKNTIKOU ZUMBOoUAiou aokoUvTal JEoa 0To KaBopIopévo and To VOHO 1 TO KATaoTaTiko NAdiolo
oUpQWVa HE TNV KUPIapXIKr Kpion Tou.
To AloiknTIKO ZUPBOUAIO avapépeTtal oTn levikn ZUvEAEUON TNG €TaIpiac kal €ival eNIPOPTIOUEVO HE TIC KATWTEPW
apHodIOTNTEC:

= Andgaon yia kabe npagn agopouaa Tnv dloiknan TNG €Taipiac, Tnv dIAXEipion TnG NepIoUaiag auTng Kal Tnv

gv yével enidiwén Tou okonou Tne.
= AlaTUnwon NpoTdcewyv dlavoung KepdWV Kal KpATNoNG TWV anapaitnTwy, yia Tnv AsIToupyia kai BIwoIydTnTa
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TNG €TAIpEiac, anoBePaTIKWV.
= ‘EyKpION TOU I0OAOYIOHOU Kal TV AnoTEAEOHATWY XpronG.
= ‘Eykpion €IDIKQV €KBETEWV TWV €EAUNVIAI®MV KAl TWV ETHOIWV OIKOVOUIK®OV KATAOTATEWY TNG ETAIPIAC.
»  SUvTa&n €kBeong nenpaypévwy yia Kabe dIaxeIpIoTIKN XprHon.
= Thpnon Twv anoppnTwV Kal ELNICTEUTIKWY NANPOPOPIMY NoU apopouv TNV eTalpeia.
= 'EyKpion TOU 0OpyavoypappaTog TnG eTaipeiac.
*  'Eykpion €0WTEPIKOU KAVOVIOUOU Kal TUXOV TPOMOMOINCGEWY auTou.
= AIOPIOUOG TOU E0WTEPIKOU EAEYKTH.
= ANYnN NEPIODIKMY avapopwV TOU ETWTEPIKOU ENEYXOU.
= 3TpATNYIKOG OXEDIAOMOC TNG ENIXEIPNUATIKNG NOAITIKNG TG £TaIpiacg .
= AldopAaNion TNG pakponpoBeoung avanTugng kai kepdodopiag TnG eTaipiac.
= Evioxuon Tng OIKOVOUIKNG a&iac kal anodoTiKOTNTAG TNG ETAIPIAC KAl TWV HETOXWV.
= TRpnon NPakTIK®V ouvedpIdoswy A.Z.
= [lapoxr £€oucIodOTNHOEWY EKNPOOMNNONG TNG ETAIpIac, £kdoang, omaodoypa@nang Kal eE6GANCNG ENITayay,
idlwV i TPITGV.
= 'Eykpion NPOCANWEWY AVOTEPWV KAl AVOTATWV OTEAEXWV Kal £YKPION TUXOV GUHBACEWY OPICHEVOU XPOVOU.
= [AApn katavonon and Ta PEAN Tou AloiknTikoU ZUPBouliou Twv eIBIkwv SIaTAEEwvV nou £xel Beonioel n
Enirponn KepaAaiayopdc.
= ‘EyKpION GNUAVTIKOV CUPPWVIQV NMoU apopolv EAYOPEC KAl CUYXWVEUTEIC,
Ynoxpewoeig — Kabnkovra Twv HeA@v AioiknTikoU ZupBouliou
MPpWTIOTN UNOXPEWAN Kal KABrKOV TwV PEA®V TOU €ival n emidiwEN TNG evioxuong TnG Hakpoxpoviag OIKOVOUIKAG agiag
TNG €TAIPIAG KAl NPOACTION TOU YEVIKOU ETAIPIKOU CUHPEPOVTOC.
Noyw Tng au&nuévng diaomnopdg Tou HETOXIKOU Ke@aAaiou oTo enevduTikd kolve €nIBAMETAl n npooTacia Tng
Melowngiag kal n anaAhayn Twv anopacgenv Tou A.Z. and onoladnnoTe AAAn OKOMPOTNTA NEPAV TOU CUUMEPOVTOG
TNG €TAIPIAG,
Ta MPEAN Tou AloiknTikoU ZSupBouliou dev npénel va emdiwkouv HOvo T PBpaxunpoBecun evioxuon Tng
XPNHATIOTNPIGKNAG a&iag TNG WETOXNG TNG Kal anayopeUsTal 0 KABs NePINTWON va €mdIWKOUV CUHMEPOVTA MOU
avTiBaivouv oTa CUPQEPOVTA TNG ETAIPIAG.
Kabe péNog Tou AloIKNTIKOU ZUMBOUAIOU €UBUVETAI E&vavTi TNG ETAIPIAC KATA TN JIOIKNGN TWV ETAIPIKWV UNOBECEWV Yia
kGO nTaiopa Tou. Eniong, euBlveTal av o 1IG0AOYIOHOC NEPIEXE! NAPAANEIPEIC ) WPEUDEIC DNAWOEIC MOU anoKpUNTOUV TNV
npayyaTikr kKaraoraaon TnG Taipiac.
Kabe pélog Tou AloiknTikoU ZupBouliou unoxpeoUTal G auaTnpr THNPENON TWV anoppnTwy TNG £Tapiac.
AnayopeUeTal ota MENn Tou AloiknTikoU ZupBouliou, va dievepyolUv katd enayyehda, Xwpig adeia Tng Mevikng
SUVEAEUONG, €ITE yIa Aoyaplaopd Toug €iTe yia Aoyapiacuo TpiTwv NPAgelg nou UNinTouV oToug okonoUg TG eTalpiac.
'OTav npokUWel TETolo B€Ua, Ba npénel va ouykaAeital 'EKTakTn evikr) ZuvéAeuaon, n onoia €ival appddia va dwoel ek
TWV NPOTEPWV TNV €v AOYw adela. Z€ nepinTwon napaBacews TG aVWTEPW aANAyOPEUONG, N €Taipeia dikaioUTal va
a&iwoel anolnuiwon anoé Ta MéAn nou dievhpynaav Tnv napdpacn n va anairnoel N wPeAeIa va nePIEABEl O auTnv.
Ta MéAn Tou AloiknTikoU ZUpBouliou Kal KABe TPITOG OTOV Oroio £xouv avaTeBei appodIOTNTEG Tou, opeilouv va
anokaAunTouv aoTa unoAoina MéEAn Tou AIoIKNTIKOU ZUMBOUANIOU Ta idld GUMGMEPOVTA TOUG, NMOU &VOEXETAl va
avakUyouv ano ouvaAayEG TnG £TAIpiag Nou eUNINTouvV aTa KadrikovTd Toug, Kabwg kai kabe aiAn alykpouan 1Biwv
OUHQEPOVTWV HE QUTWV TNG ETAIPIAG 1 CUVOEDEUEVWV E QUTNV ENIXEIPNOswVY (KaTa TnVv évvola Tou apb.42¢, nap.5,
Tou N.2190/20) nou avakUnTel kaTd TNV AoKNan TwV KaBnkovTwy Toug,

To AioiknTikd SUMBOUAIO KATA £TOC GUVTACOEI £KBECN GTNV onoia avagEpovTal avaAuTIKa ol CUVAANayEG TNG eTaipiac
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HE TIC OUVOEDEPEVEC |UE QUTAV EMIXEIPNTEIC.

Zuvedpidosig Tou A.Z.

To AloiknTikO ZUMBOUANIO ouvedpialel 0 TAKTA XPOVIKA JIA0TAHATA, CUM@®WVA HE TO KATAOTATIKO TNG £TAIpiAc, Kal
EKTAKTWG OTAV ANAITEITAl AN TIG NEPIOTACEIG, OTNV £€5pa TNG €TAIPIAG,

H oUykAnon kai n cuvedpiaon Tou AloIKnTIKOU SUpBOUAIoU yiveTal aTny £5pa Tng Taipiac.

To AioiknTikd ZupBoUMIo BpiokeTal og anapTia kal ouvedpialel eykUpwg OTav napioTavral rj avTinpoownevovTal g
auTo Ta pIod MENn auToU Karl évag akon.

EnmiTpéneTal kGBe MEAoG va avTinpoownevel oTn ouvedpiaon HOvo £va aMo Méhoc. H nAnpe€ouciotnta yia
avTinpoowneuon pnopei va dobei e aupBoAaloypa®iko Eyypa®o, anid £yypa®o rj aniod ¢ag. H avTinpoomneucn oTo
AI0IKNTIKO ZUpBOUAIO dev pnopei va avaTedei o npoowna nou dev ival MéEAn auToU.

Eqoaoov dev opilel dlapopeTikG 0 VOUOC oI ano@acelg Tou AloiknTikoU ZupBouliou AauBavovtal éykupa PE andAuTn
nASIoWnNQia Twv NApoOVTwV Kdl avTINpooWNEUOHEVWY MEADV.

la Tn ouvedpiaon akolouBouvTal ol €€ng Sladikaoieg:

e H ouvedpiaon ouykaAesital and Tov Mpoedpo Tou AIOIKNTIKOU ZUPBOUAIOU e NpOOKANGCN MOU YVwOTONOIETal
oTa pEAN Tou BUO TOUAAYIOTOV NUEPEG NpIV ano Tn ouvedpiaaon.

e 3TNV NPOOKANGN avaypagovTal Je oaPhveld kal Ta Béuarta Tng nuepnolag diIaTagng (JiagopeTika n Anwn
ano@Acewv ENITPENETAl JOVO £(POCOV NapioTavtal fj avrinpoownelovTal 0Ad Ta WEAN Tou AloIKNTIKOU Kal
Kaveig dev avTIAéyel oTn Afyn ano@acewv).

e  E&evaleral n Unap&n anaptiac.

e O1 oulnTAOEIG Kal ano@dacelg Tou AloiknTikoU ZupBouAiou kataxwpouvTal o€ €101kO BIBAIO.

e AvTiypaQa nNPAKTIK®V OUVEDPIAoEWV Tou AloiknTikoU ZUMBOUAIOU, yia Ta ornoia UNdpxel Unoxpewon
KATaxwpIonG TOUG OTO HNTPWO AVWVUHWV ETAIPIOV OMNWG EKAOYNG VEWV HEAWV AloiknTikoU ZupBouliou,
ouyKpOTNONG 0 oWHa Tou A.Z. kAM., unoBAaAl\ovTal OTo UNOUpYEio eunopiou evTog gikoal (20) nuepwvV and
TN ouvedpiaor) Tou wg kal 0 NOpog NpoBAEnel.

AHOIBEG pEAGV AI0IKNTIKOU ZupBouliou

Aev kaTaBaAovTal apoiBég oTa peAN Tou AloiknTikoU ZUPBOUAIOU yIa TNV CUMKETOXM TOUG OTIG £V AOYW OUVEDPIATEIG,
Ol auOIBEC TWV €KTEAEOTIKOV MHeAwv AX nnydlouv and OUYKEKPIPEVEC OCUMPBACEIC €pyaciag kal agopouv TIG
NAPEXOMEVEC UNNPETIEC TwV HEAWV AUT®V Npog Tnv ETaipeia.

Advela Tng eTaipsiac npog MEAN Tou AIOIKNTIKOU SUMBOUAIOU | O£ OUYYEVEIG auT®V HEXPI Kal Tou TpiTou Babuol €E
aigaTog n €€ ayxioTeiac ) o€ oufUyouc auT®V ONWCE KAl N NApoxr NIOCTWOEWV NPOG AuToUC HE OMOIodNMOTE TPOMO N
napoxrn EYYUNOEWV UNEP QUT®V NPOG TPITOUG anayopeUsTal anoAUTwG.

H avwTépw anayopeuan ioxUel kai yia dAavela 1 NIoTWOEIC Nou XopnyoUv EapTNUEVEC TAIPEIEC OTIG OMOIES €ival HENOC
n eraipia. ETaipia xapaktnpileTal wg EapTnupévn aMng (kUpiag), 6Tav ol JETOXEG Nou EKNPocwNolV NEPICTOTEPO aAno
TO 2 Tou kaTaBAnUEVoU Kepalaiou TG, avikouv aTnv KupldTnTa auTrc (kUpiac).

ApoIBN €Ni TOV KEPSOV

Aev kaTaBaMeTal agoiBn eni Twv KepdwV NPog OIOVONMOTE.

AHOIBI NAPACTACEWV OTIG CUVEDPIACEIG TOU AIOIKNTIKOU ZUHBOUAiou

Aev kaTaBal\ovTal apoIBEC oTa PEAN Tou AIOIKNTIKOU ZUMBOUAIOU yia TNV CUMKETOXH TOUG OTIG &V AOYWw OUVEDPIACEIG.
ApOIBR YIa UnNNPEeCieg AIOIKNTIK®V ZUHBOUA®V

ExTeAeoTiKG MEAN

Aev kataBaAovTtal apoiBEG oTa PEAN Tou AloiknTIKOU ZURBOUAIOU Yia TIG UMNNPECIEG TOUG WG AIOIKNTIKOI ZUKBOUAOL.
Mn ExTeAeoTikaG MéAn
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Ta Mn EkTeAeoTikG MEAN Tou AloiknTikoU ZupBouAiou oTa onoia ota nAdioia epappoync Tou N.3016/02 avariBevrai
€10IKA KabrkovTa, unod TNV dipeon OXETIKNAG anopaong TnG TakTiKAG Fevikng Suvéleuonc, dev dikaioUvTal apoipr yia
TNV eKNANPWON TWV €V AOYW KABNKOVTWV.
ApoIBn Baocel €181KNG OXEONG EpYAciag i EVTOANG
Ta EkTeAeoTikd MEAN Tng eTaipeiec dUvavTal va NapEXoUV OTNV €TAIPEIQ UNNPECIEC EMINAEOV QUTWY NOU NAPEXOUV WG
AloiknTiKoi ZUPBoUAOI.
la TIG ev AOyw apoIBEG NPENEI va GUVTPEXOUV ol ENG NpoUnoBEaelc:
- Na ouvag8ei 1dikf cUPBaAcn HICOWOEWS pyaciag f evioAng KETAEU eTalpiag kal HEAOUG 1 TWV HEAQV TOu
AlOIKNTIKOU ZUlBoUAiou.
- MNpiv ouvagBsi n olpBaon anaireital ouvaiveon TnG Mevikn ZUvEAeUoNG (TAKTIKNAG N €KTAKTNG) yia Tnv
KaTdpTion TNG avwTEPW OUPPAocewG. O1 oucIwdeIC 6pol TNG OUKBAoTEWG (METAEU Twv onoiwv Kal n agoipr/
HI080G Tou oupBoUAoU) npénel va TeBolv unown Tng Mevikng ZuveAeloswe kal va eykpiBolv anod autnyv (katd
Tn ouvnen anapTia).
- Karta ™ Aqwn Tng ouvaiveong Tng Mevikng SuvéAeuong dev Npénel va avTitaxbolv PETOXOI MOU EKNPOCWNOUV
TOUAAxIoTOV TO 1/3 TOU HETOXIKOU KEQAAAiou Nou eknpoowneiTal aTn Fevikrn ZUvEAEuUON.

Npdedpog AX

O Mpo6edpog Tou AZ npoioTaTarl kai diEUBUVEI TIG CUVEDPIATEIG TOU A .

AlguBuvav FUPBRouAog

O AlcuBUvwv ZUPBOUAOG €ival TO AVWTEPO EKTEAEOTIKO Opyavo Tng Etaipeiac. O AicuBUvwv ZUPPBoulog npoioTartai
OAwV TWV unnpeoiwv TNG ETaipeiag kai dieuBlvel To €pyo Touc. Exknpoownei Tnv ETalipeia evmniov Twv AiKaoTnpinv
Kal kaBe Apxnc. ZTa nAaioia Tou EnixeipnaiakoU ZxediaopoU, Twv Kavoviopwv kal Anopdcewy Tou AZ nou dIENouV TN
Aeiroupyia Tng ETaipeiac, AapBavel OAeg T avaykaieg ano@aacei, unofaiiel oto AS Tng ETaipeiac TIC npoTaceic Kai
€I0NyNOEIC nou anairoUvTal yid TNV uAonoinon Twv okonwv Tng ETaipeiac.

Ta oUvTopa Bioypa®Iika onueiopaTa Twv eAwv Tou AS napatiBevral ato MapdpTnua Tng napoloag EKBEONG.

Ertponii EAEyxou

H Emitponry EAEyxou, n onoia cuoTalnke pe Tnv and 19.6.2009 andgacn Tng Mevikng Suvéleuong Tng ETaipiag, pe
HEAN Touc NikOAao O=o@avonoulo (Un ekTEAEOTIKO HEAOG) Kal Baoieio Mewpyiadn (ave&apTnTo WENOG PE €NApKN
YyVon og Béuata AoyIoTIKNG Kal €AEYKTIKNG), €xel KUpIoO OKOMO TNV napakoAolBnon TnG YeVIKOTEPNG
XPNHATOOIKOVOUIKNG KATAOTACEWE TNG ETaipiac kata Ta opildpeva oto apbp. 37 Tou v. 3693/2008.

H Enmimponny EAéyxou, oUppwva pe Tnv nap. 2 Tou dpBpou 37 Tou N. 3693/2008, €xel evOEIKTIKA TIG NAPAKATW
UMOXPEWOEIC:

a) Tnv napakohoudnon Tng 81adikaaoiag TNG XPNHATOOIKOVOUIKNG NANPOPOPNONG,

B) Tnv napakoAolBnon TNG ANOTEAECHUATIKNAC AEITOUPYIQC TOU CUCTHHATOG E0WTEPIKOU EAEYXOU Kal TOU CUCTHHATOG
dlaxeipiong KIvdUvwy, kabw¢ kal Tnv napakoAoudbnon Tng opbng AsIToupyiag TNG Hovadag TWV E0WTEPIKOV ENEYKTWOV
TNG EAEYXOMEVNC OVTOTNTAC,

y) TNV napakoAoUBnaon TG Nopeiag Tou UNOXPEWTIKOU EAEYXOU TWV ATOMIKWV Kal

EVOMOINKEVWVY OIKOVOUIK®WY KATAGTATEWY,

0) TNV €MIOKONNGON Kal NapakoAouBbnon BeuaTwv ouvapov Pe TNV UNApEn kai diaTnenon TN avTIKEIMEVIKOTNTAG Kal
ave€apTnoiag Tou VOUIHOU EAEYKTN 1) TOU EAEYKTIKOU ypageiou, 1DIAITEPWS OGOV apopd TNV napoxr OTnV eAEYXOHEVN
OVTOTNTA AGAAWV UNNPECI®MV and ToV VOUILO EAEYKTN ) TO EAEYKTIKO ypapeio.

H Enimponn BpiokeTal o€ anaptia oTav napiotavtal o€ auTriv TouAdxioTov dUo péNn, eve Oev emITpEnsTal n
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OUMMETOXN OIa avTINPoownou. Ano@doeic AduBavovTal Pe anoAuTn NAsioPn®ia TV NAPEUPIOKOPEVWV HEAQV. €
nepinTwaon icowngiag unepioxUel N Yneog Tou Npogdpou Tng Emmponng EA&yxou

Ta PéAn Tng Emirponng EAéyxou npoPaivouv €Tnoiw¢g ot a&loAdynon Tou €pyou TnG EAeykTikng Enmponng kai
napouaialouv Ta anoTeAéoparta Tng a&loAdynong oto AloIKNTIKO ZupBoUMo. H BnTeia Twv pedwv Tng Enimponng
EAéyyou diapkei 600 kai n BnTeia Toug we PEAN Tou AloiknTikoU SUpBouAiou.

SNUEIMVETAl OTI NPOKEITAl va NpaypaTonoindsi enava&gloAdynon Twv apHodioTNTwV TNG Enimponng EAEyxou oTa nAaioia
NG olvTagng Tou Kwdika ETaipikng AlakuBepvnong Tng ETaipeiag pac.

Noinég Enirponeg Tou AS

To épyo Tou A%, oTo napanavw nAdiolo evioxuong Twv Jop®V €TAIPIKNAG dIAKUBEPVNONG, GUVEMIKOUPEITAl Kal and
GA\eg EniTponég, nou opilovTal e andpact| Tou. ZUYKEKPIPEVA, o1 I0XUOUTEC EMITPONEG gival ol EENG:

Erutponri AuoiBwv

H Emitponr ApoiBwv kal Mapoxwv, n onoia ouoTddnke Pe Tnv anod 25.5.2006 kal enavacuykpoTnOnKe HE TNV ano
21.9.2009 andégaon Tou A.Z. TnG ETaipiag, éxel wGg okonod TNV €ionynon npo¢ 1o A.Z. TNG OTPATNYIKNG, TWV
OUOTNUATWV KAl TV MOANITIKWV AMOIB®WV Kal MApoxwv, Yid TNV NpooéAkuon, dlaTripnon Kal €vepyonoinon Tou
kaTtdMnAou avwTaTou oTeAexiakoU duvapikoU Tou Opilou. H ev Aoyw EmiTponr HEAETA kal unoBAAel NpoTACEIC OTO
A.Z. avaQopikd e TNV NOAITIKN apoIBav, NApOXmV Kal OIKOVOUIKGOV KIVATPWY YId T avaTaTd dIEUBUVTIKA OTEAEXN TNG
ETaipiag kabwg kal yia Ta oTeAEXN Tou EcwTepikoU EAEyxou.

H Enitponn ApoiBav kai Mapoxov anoteheital and Ta €&nG péAn:

MéAog AnooTolog BoUAyapng EkTeAeaTikO MEAoG A.5.
Méhog BaaiAeiog Mewpyiadng AveEdpTnTo MéAOG A 3.
MéNog Avva Eiprjvn MNdkou AveEdptnTo MéAog A.Z

SNUEIMVETAl OTI 0 K. ANOOTOAOC BoUAYapNG CUHKETEXEI OTNV €V AOY® ENITPONI XWPIC dIKaiwpa Wrigou.

Aev npoBAENovTal aUOIBES yia TNV CUMKETOXN TWV HEAMYV OTNV QVWTEPW EMITPONN

EleykTiki} Eritpornr}

H EAeykTikny Emitponr), n onoia ougTtaBnke pe Tnv and 21.9.2006 kal enavacuykpoTnOnke pe Tnv and 21.9.2009
anégaon Tou A.Z. Tng ETaipiag, €xel wg kUplo okond Tnv unoBonenon Tou A.Z. oTnV AOKNON TWV KABNKOVTWV TOU
OTOV TOUED TNG A&IToupyiag cuoTnUATog ecwTepikoU eAéyxou Tng ETaipiag kai otnv dlacpdalion Tng dlagaveiag oTig
ETAIPIKEG OPATTNPIOTNTES,.

H EAeykTIkr) EmiTponr) €ival TpIJeANG Kal anoTeAEiTal anod Toug KaTwo:

Mpoedpoc  AnoaToAog BoUAyapng EkTeAeoTIKO MéAOG A3
Mélog BaaiAeiog Mewpyiadng AveEapTnTo MéAoG A.3.
MéNog Avva Eiprivn MNakou AveEapTnTo MéAOC A.Z.

Aev npoBAENovTal auoIBEG yIa TNV CUMHETOXN TWV HEAWV OTNV avwTEPW EMITPONN.

vii. MAnpo@opiaka oToixeia nou anaroUvTal KaTa 1o appo 10 napaypagog 1 Tng odnyiag 2004/25/EK,
OXETIKG HE TIG ANHOCIEG NPOCPOPEG EEaYOPAG,.
H yvwaoTonoinon Twv anairoupevemv nAnpo@opimv Katd To dpbpo 10 napdypagog 1 Tng odnyiag 2004/25/EK, oxeTika

HE TIC dNMOOCIEC NPOCPOPEC £EAYOPAC EXEI WE KATWOI,
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e AIGpBpwaon MeToxikoU KepaAaiou

To yeToxikd kepdAalo Tng Taipeiac oTic 31/12/2013 avépxeTal 0€ NEVIAVTA €va eKATOUHUPIA EVVIAKOOIEG EVEVAVTA
TpeIC XINAdeC dlakoaola €ikoal evvéd €Up® Kal oapdvta AenTd Tou eupw (51.993.229,40) diaipoUPEVO O GUVOAIKA
74.276.042 LETOXEC OVOUAOTIKNG agiag eBdourvTa Aentwv (0,70) Tou eupw n kKABE pia, oTIG onoieg nepiAapBavovTal: a)
oapavTa nEvTe ekaTodpUpIa TETPAKOOIEG NEVIVTA €NTA XINIADEC TETPAKOOIEG €ENVTA TEOOEPIC (45.457.464) KOIVEC
OVOMACTIKEG UETOXEG Kal B) €ikoOl OKT® EKATOMMUPIA OKTAKOOIEG OEKAOKT®W XINADEC MEVTAKOOIEG ERJOMNAVTA OKTW
(28.818.578) ovouacTikéG TMpovopiouxeg Metoxéc (MAW) dveu dikaiwpatog WhAQou, HETATPEYIUEG OFE  KOIVEG
OVOMACTIKEG HETOXEC ME DIKaiwWa wrgou. To npovopio Twv MAW £vavTi TWV KOIV@V JETOXWY, CUVIOTATaAl HOVO WG NPOC
TNV NPOVOUIakr anodoon Tou KaTaBANBEVTOC and Toug KATOXOUC TwV MPOVOMUIOUXWV HETOXWV Ke@aAgiou and To
npoiov TNG eKKABAPIONG TNG ETAIPIKNAG MNEPIOUCIAG, CUUNEPIAQUBAVOUEVNG TNG CUPKETOXNG TOoUTWV OTA UNEP TO APTIO
nood nou Tuxov kataBAnBouv. MapaocxéBnke de OTOUG KAToxous Twv MAW To JikaimPa WETATPONNAC AUTWV OE KOIVEG
META WNQOU PETOXEC, ONOTEDNNOTE EVTOC TOU XpovikoU JIAOTAHATOG NEVTE ETWV aANO TNV €kdOOK TOUG KAl HE OXEON
detatponnc 1:1, evw n peratponn Twv MNAW o0f KOIVEG PETA WHPOU HETOXEC £ival UMOXPEWTIKN OTO TENOG TNG
NevrTasTiag anod Tnv €kdoon Touc. Or MAW PETOXEG MOU WETATPEMOVTAl OE KOIVEG E£I0AYOVTdl UMOXPEWTIKA OTO

XpnuaTioTnpio ABNvVov.

AvaAuTikOTepa Ta {NTRHATa OXETIKA e NAnpo@opiaka aTolxeia Tou ap. 10 nap. 1y, d, ot Tng Odnyiag 2004/25/EK

Tou EupwnaikoUu KoivoBouAiou kai Tou ZupBouhiou Tng 21" Anpidiou 2004 OXeTIKG HE TIG ONHOCIEG NPOCPOPES

€€ayopag kai eI8IKOTEPA yIa TIG ONUAVTIKEG AMECEG N EUUETEG CUMMETOXEG, TOUC KATOXOUG KABE €idoUC TITAWV nou

napéxouv €I0IKG OIKAIMUATA EAEYXOU Kal MEPIYPAPn TwV &V AOYyw JIKAIWPATWY, TOUG NEPIOPIOHOUG OTo SIKaiwla

wnoeou, £xouv avanTuxBei avaAuTika oTnv evotnTa «ANAAYTIKES MAHPO®OPIES KATA TO APOPO 4 MMAP. 7 N.

3556/2007 — EMEZHITHMATIKH EKOEZH» Tng 'EkBeong Tou AloiknTikoU ZUpBoUAiou.

H napoloa Anhwon ETaipikng AlakuBépvnong anoteAsi avandonacto kai €0kd TUAMA Tng €mnoiag ‘EkBeong

Alaxeipiong Tou AloiknTikoU SUpBouAiou TnG ETaipeiag

Mapaptnpa ARAwong ETaipiking AiakuBépvnong

Bioypagika MeAwv A.Z.

Iwavvng Bapdivoyiavvng - Npoedpog A.Z.

O k. I Bapdivoyiavvng yevwnonke To 1978. Eivar anogoitog Tou Koheyiou ABnvwv. ACKei €MIXEIPNUATIKA

dpacTnpIOTNTA OTO XWPO TNG VAuTIAiag, Twv neTpealosidwv Kal Tng wuxaywyiag. Eivar Mpoedpog oto A.Z. TNng

ETaipiag ané To 2009.

AnooToAoG BoUAyapng - AvTinpoedpog kai AvanAnpmTig AisuBUvmv ZUpBoulog &  OIKOVOMIKOG

Ai1guOuvTig Tou OpiAou

O k. A. BoUAyapng yevvnenke To 1959. Eival nTuxioUxog TnG AvwTdTng Blognxavikng ZxoAng ©sooahovikng. Epyalerai

oTtnv ETaipia an6 ouotdoewg TnG. And 1o 1989 eivar AlsuBuvTiic Oikovopikwv Ynnpeoiwv. Eival yédog oto A.Z. TNnG

ETaipiac and To 2002.

XapaAapnog AvTwvonouAog - AiIeudUuvmv ZUuBouAog

O k. Xapng AvTwvonoulog yevvnenke To 1957 tnv NoOTio Agpikr. Eival olkovopoAoyog, andgoitog Tou Suracuse
University New York. AleTé\eoe yia noAa €1n uywnAoBabuo oTélexog Tng Citi Bank otnv EANGda aMAd Kupiwg OTO
€EWTEPIKO. YNNpEe AlcuBuvwy ZUpBouAog TG Village Roadshow anod 1o 1995. And 1o 2010 eival AluBUvwv ZUPBouAog
Tou opilou eTaipeiwv Tng Audio Visual .

NikOAaoG @sopavonoulAog - MéAog A.2.
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O k. N. @=opavonoulog yevvnbnke 1o 1958 otov Meipaid. Eival kdToxog nTuxiou TnNG NOMIKNAG ZXOANG ABnvav HE
MeTanTuxlakég onoudég ato Maveniotnpio City Tou Aovdivou. Zuvepyaletarl Je Tov ‘Opiho anod 1o 1997. Eival péhog oTo
A.Z. Tng ETaipiag ano6 To 2004.

BaciAeiog Fempyiadng - Méhog A.Z.

O k. B. Fewpy1adng yevvnonke To 1953. Eival nTuxiouxog Tou MavenioTnuiou Meipaid. AleTéAeoe AlcuBuvThg AvanTuéng
oTnv eTaipia Naidikwv evoupatwv «ALLOUETTE» kata Tnv nepiodo 1999-2008. Znuepa aokei To endyyeAda Tou
olkovopoAOyou. Eival pédog oo A.Z. Tng ETaipiag ano To 20009.

‘Avva - Eiprjvn Ndakou - MéAog A.Z.

H ka A. Tdakou yevvrnbnke To 1953 otnv AAeEavdpela Tng AiyunTou. Eival kAToxog MTuxiou MpappaTéwG Kal €xel
napakoAouBnosl eknaideuTIKa NpoypdupaTa Anpooinv Ixécewv. Epydletal w¢ Mpappatéag AIOIKNOE®WG OTOV OMIAO
Bapdivoyiavvn and To 1973. Eival géhog oo A.Z. Tng ETaipiag and To 2005.

9. ZHMANTIKA FrEFTONOTA METATENEZTEPA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

'Onwg ava@EépBnke Kal avwTépw, KATa Tnv nuepopnvia oUvtagng Tng napoloac €kBeong, n Aloiknon Tou Opilou
BpiokeTal o enavadianpayddaTeuon TWV OpWV TWV PAKPONPOBECUWY daveiwv PE Ta MIOTWTIKG 1IdpUKATA YE Ta onoia
ouvepyaleTal kal eKKPEPOUV TENIKEG PUBIOEIC yia WEPOC TWV HAKPOMPOBECHWY UMNOXPEMOEWY, EV® NON To YEYaAUTEPO
HEPOC TWV HAKPONPOBECHWV GUPBACEWY £xel NON PUBUIOTE.

10. ANAAYTIKEZ NAHPO®OPIEZ KATA TO APOGPO 4 MNAP. 7 N. 3556/2007-ENEEHHMATIKH
EKOEZH
a) AIGpOpmwon Tou HETOXIKOU KEPAAUIOU TNG ETAIPEIAG

To yeToxikd KepAAdlo TG Taipeiac oTic 31/12/2013 avépxeTal 0€ NEVAVTA €va eKATOUHUPIA EVVIAKOOIEG EVEVAVTA
TpeIC XINAdeC dlakoaola €iKoal evvéd €Up® Kal oapdvta AenTd Tou eupw (51.993.229,40) diaipoUPEVO O GUVOAIKA
74.276.042 LETOXEC OVOUAOTIKNG agiag eBdounvTa Aentwv (0,70) Tou eupw n KABE pia, oTIG onoieg nepihapBavovTal: a)
oapavTa nevre ekaTodpUpIa TETPAKOOIEG NEVIVTA €NTA XINIADEC TETPAKOOIEG €ENVTA TEOOEPIC (45.457.464) KOIVEC
OVOMACTIKEG UETOXEG Kal B) €ikoOl OKT®) EKATOMMUPIA OKTAKOOIEG OEKAOKT®W XINADEC MEVTAKOOIEG ERDOMNAVTA OKTW
(28.818.578) ovouacTikéG TMpovopiouxeg Metoxég (MAW) dveu dikaiwpato¢ WhAQou, HETATPEYIUEG OFE  KOIVEG
OVOMACTIKEG HETOXEC ME DIKaiwWa wrgou. To npovopio Twv MAW £vavTi TWV KOIV@V JETOXWY, CUVIOTATal HOVO WG NPOC
TNV NPOVOUIakr anodoon Tou KaTtaBANBEVTOC and TOuG KATOXOUC TwV MPOVOMIOUXWV HETOXWV Ke@aAgiou and To
npoiov TnG ekkaBapiong TnNG ETAIPIKAG NePIOUTiac, CUUNEPIAAKBAVOUEVNG TNG CUMMETOXNAC TOUTWV OTA UNEP TO APTIO
nood nou Tuxov kaTtaBAnBouv. Mapaoxébnke de OToUG KAToxous Twv MAW To dikaiwpa WETATPONNAG QUTWV OE KOIVEG
META WNQOU PETOXEC, ONOTEDNNOTE EVTOC TOU XpovikoU JIAOTAHATOG NEVTE ETWV aANO TNV €kdOCT TOUG KAl HE OXEON
detatponnc 1:1, evw n peratponn Twv MNAW 0f KOIVEG PETA WHPOU HETOXEC €ival UMOXPEWTIKN OTO TENOG TNG
NevrTasTiag anod Tnv &kdoon Touc. Or MAW PETOXEG MOU WETATPEMOVTAl OE KOIVEG E£I0AYOVTAl UMOXPEWTIKA OTO

XpnuaTioTnpio ABNvav.

Ta dIKaIWUATa TWV HETOXWV TNG €Taipeiac nou nnyalouv anod Tn WETOXN TNG €ival avaloya KE TO MOCOCTO TOU
Kealaiou aTo onoio avTioTolxel n afia Tng WeToXNG. Kabe petoxn napéxel OAa Ta dikaiwpaTa nou npoPAENel o VOUOG
Kal TO KaTaoTaTIKO TNG ETAlpeiag, To onoio dev diagpoponoisital and Ta npoBAenoyeva aTov K.v. 2190/20. KaBe petoxn
napéxel To dikaiwpa piag wneou.
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B) Nepiopiopoi oTn peTaBifacn TWV HETOXWV TNG ETAIPEIAg
H petaBiBaon Twv WETOXWV TNG ETAIPEIAC YiveTal onwc opilel 6 vOUog kal Ogv ugioTavTal €K ToU KATaoTaTikou
neplopioyoi oTn WeTapiBaocr Toug.

Y) MeToX£EG NapEXOUOEeG £101KA SIKAIOHATA EAEYXOU
Aev uQioTavTal HETOXEG TNG ETAIPEIAG NAPEXOUCEC €IDIKA JIKAIWUATA EAEYXOU.

3) ZUupQWVIEG HETOXWV TNG ETAIPEIAC yia NEPIOPICHOUG OTNV HeTaBifaon METOX®WV i OoTnV GoKnon
SIKAIWHATOV YPrPou

lverar pveia 0T duvapel Tng un’ ap. 2/31.7.2007 «oupBaAcews napoxng evexUpou eni alAWV KIVNTWV a&lmv» PETAEY
TnG «Tpdnelag ATTikAG A.E.» kal Tng «Stoneman Holdings Limited», n deUTepn napaxwpnoe oTnV NpwTn VEXUPO €Mi
800.000 peToX®WV TNG av@VUKUNG eTaipeiag, Npog e€ac@ahion kabe anaitnoswg Tng Tpanelag, nou anoppéel ano Tnv un’
ap. 1/31.7.2007 oUpBaon opoAoyiakoU daveiou, Uwoug 2.000.000 €, peta&l autng (Tpanelac) kai Tng eTaipeiac.
SNUEIMVETAl OTI JE TNV £V AOYW evexupiaon dev £Xouv ekxwpnBei Ta dIKAI®UATA WHRPOU.

Eniong, duvapel Tng un’ ap. 3/19.3.2008 «ouuPBAcew¢ napoxng evexUpou eni aUAWV KIVNT®V agiov» HETAEU TNG
«Tpanelag ATTikAG A.E.» kal Tng «Stoneman Holdings Limited», n dsUTepn napaxwpnoe oTnV NPWTN EVEXUPO EMi
250.000 peTOXWV TNG AVWVUMNG ETAIPEiAc, Npog eEacpalion KAbs anamosws TnG Tpanelag, nou anoppésl anod Tnv un’
ap. 1/31.7.2007 oUuBacn opoAoyiakou daveiou, Uywoug 2.000.000 €, peta&l autng (Tpdnelag) kal TNG €TaIpEiac,
nUeIwveTal OTI PE TNV eV AOYW evexupiaan dev £xouv ekxwpnBei Ta dikaiwPaTa Yrjgou.

Eniong duvapel Tng un’ ap. 167/05/12.1.2009 «oupBACEWG Napoxng evexupou €ni aUAwv KIVNT®V alov» WETA&U Tng
«Tpanelag AtTikng A.E.» kal Tng «Stoneman Holdings Limited», n 3eUTepn napaxwpnoe oTnV NpwTN EVEXUPO ENi
200.000 peTOXWV TNG AVWVUKNG ETAIPEiAc, Npog eEacpalion KAbs anarmosws TnG Tpanelag, nou anoppésl anod Tnyv un’
ap. 1/31.7.2007 ouppaon opoAoyiakou daveiou, Uwoug 2.000.000 €, peta&l autng (Tpanelac) kalr TNG €Taipeiac.
SNUEIDVETAl OTI PE TNV &V AOYW €vexupiaon dev €xouv ekxwpnBei Ta dikai®PaTa Wngou Kal Oev ugioTatal undAoino
davelakng unoxpéwaong katd Tnv 31.12.2013.

Ta avwTépw evéEXUPA €XOUV HETAQepBei oc €Eao@alion TnG oUpBacnc 474/18.06.2007 avolktoU aAnAOXpeou
AoyapiacpouU

Eniong duvapel Tng un’ ap. 870/02/6.02.2014 «oupBACEWG NApoxnG evexUpou €ni aUAwv KIVNT®V alov» WETA&U Tng
«Tpanelag AtTikng A.E.» kal Tng «Stoneman Holdings Limited», n JeUTepn napaxwpnoe oTnv NpwTN EVEXUPO ENi
1.200.000 pETOXWV TNG AQVWVUMNG ETAIPEIACG, Npog eEacpalion kabe anaimoswg Tng Tpdnelag, Nou anoppeel ano Tnv
un’ ap. oUuPacng 474/18.06.2007 avoikToU aAnAOXpeou Aoyapiacpou.

TE€Aog duvapel TN e nuepopnvia 04.06.2013 2014 «oupPBAcews Nnapoxng evexlpou £ni aUAWV KIVATOV a§lwv» JETAEY
NG «Probank leasing.» kai Tng «Stoneman Holdings Limited», n dsUTepn napaxwpnoe oTnV MP®TN EVEXUPO €N
2.500.00 pETOXWV TNG AVWVUMNG ETAIPEIAG, NPOG €Ea0PAAion kabe anarmoswe TnG Tpdnelag, Nou anoppesl anod Tnv
un’ ap. ouupBacng 2274/28.02.2011 ouuPaacn AsIToupyikng HioBwangc.

€) Kavoveg 310p10p0U Kal avTikaTaoTaong HeA@v A.Z. kal TPONONO0iNoNG KATACTATIKOU

O1 kavoveG nou MPOPAENEl TO KATACTATIKO TNG ETAIPEIAG yia To OIOPIOUO Kal TV avTIKATAOTACH TWV HEA®V Tou
AloIknTIKOU ZUPBOUAIOU TNG Kal TV Tpononoinan Twv diaTagewv Tou kataoTaTikoU Tng dev diagoponoiolvTal and Ta
npoBAenopeva otov K.N. 2190/20.
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oT) AppodIoTNTa Tou A.Z. I} OPICHEVWV HEAGV TOU Yia TNV €KS00N VEWV HETOXWV N TV ayopd 13iwv
HeTOX®V TG ETaipeiag cUppwva pe To apbpo 16 Tou k.v.2190/1920

SUPPwva Ye TIG dlaTageig Tou apbpou 13 nap.9 Tou K.v. 2190/20, pe anogaacn Tng Mevikng ZuvéAeuonc nou AauBaverai
Me aunuévn anapTia kal nAelown®ia oUpeuva pe TIG daTagelg Twv apbpwv 29 nap.3 kai 4 kai 31 nap.2 Tou
K.v.2190/20, pnopei va BeonioBei npoypaupa dIABeonG WeTOXwvV OTA WEAN Tou AIoKnTIkoU ZUpBOUAiou kal To
NPoocwWNIKG TNG ETaipeiag, kabwe kal TwvV OUVOEDEPEVWV E AUTNAV ETAIPEIQV, HE TN HOP®N JIKAI®UATOS NPOaipeEDNG
ayopac PETOX@WV, KATA TOUG EIDIKOTEPOUC OPOUC TNG Anopacns auTng, NEPIANWn TNG onoiag UNoKeITal oTIG SIATUNWOEIC
dnuooidéTnTag Tou apbpou 7B Tou K.v.2190/20. H andpaon Tng Mevikng ZuveAeuonc opilel 1I9imG ToV avwTaTo apiBuo
TWV METOXWV MOU HUNopouv va ekdoBouv, nou dev pnopei va unepBaivel To 1/10 Twv UPICTAPEVWV HETOXWV, TNV TIUN
Kal Toug Opoug SIABeonG TwV PETOXWV OToUG dikaioUxous. To AioiknTikd ZupBoUAio, pe anogaacr) Tou pubuilel kaGbe
GANn OXeTIKN AenTopépeia, nou dev puBpileTal diaQopeTikd and Tn levikn ZuvéAeuon, ekdidel Ta MICTOMOINTIKA
JIKQI®KATOC ayopdag WETOXWV Kal KaTd prva AskeUBplo KABe £Toug, ekdidel PETOXEC OTOUG dIkaloUXoug nou doknaoav To
dlkaiwpa Toug, au&avovtag To Ke@aAaio Tng ETaipeiac avTmioToixwe Mepairépw nioTonolel Tnv au&non kepaAaiou
oUpQwva Je To apbpo 11 Tou k.v. 2190/20.

{) INMAVTIKEG CUNPMVIEG Nou TiBevTal o€ 10XU, TpononoloUvTal | Ayouv Ot NePinTwon aAAayng oTov
€Aeyxo TnG ETaipeiag karoniv dnpooiag npoTaong
Agv UNAPXOUV CUMQWVIEC TNG ETAIPEIAG O OMOIEG TiBevTal O 10XV, TpononoloUvVTal f Aflyouv o€ nepinTwon arAayng

oTov €\eyxo TNnG ETaipeiacg katoniv dnudoiag npoTaonc.

n) ZNHAavTIKEG CUHPWVIEG anolnMinong He HEAN Tou A.Z. | TO NPOCWNIKO TNG ETAIPEIAG OE NEPINTWON
napaitnong / anoAuong Xwpic Bacigo AOyo f TEpHATIOHOU OnTeiag / anacoAnong AGyw dnpooiag
npoTaong

Aev UNAPXOUV CUMPWVIEG TNG ETAIPEIAg Je PEAN Tou AloIKNTIKOU SUPBOUAioU TNG N HE TO NPOCWNIKO TNG, Ol OMnoieg va
npoBAénouv Tnv kaTtaBoAnl anolnuiwong €dIKA Ot NePINTWON napaitnong r andAuong Xwpic BAacido Aoyo n

TEPUATIOPOU TNG BNnTeiag ) TnG anacXdAnong Toug aitiag dnuoaiag npoTaonc.

11. 'ISI1EG HETOXEG
Aev KaTEXoOVTal UETOXEG TNG €TAIPEIAC TOCO ano Tnv idla 600 Kal anod TIG BuyaTpIKEG kal TIG CUYYEVEIC NPOG auTnv

ETAIPEIEG.

12. MepiopaTIK NOAITIKR
To AloiknTIKO ZupBoUMo Tng ETaipeiag, AauBavovtag unown Ta apvnTikd anoteAéopara Tou Opilou yia Tn xprion 2013
kal oTa nAaioia BeATioTonoinong TnG Kepahaiakng doung, 8a npoteivel oTnv Mevikn ZuveAeuon Twv MeTdXwv Tn KN

JlavoI MEPIOKATOC yIa TNV KAEIOHEVN Xprion.

13. NMAnpoPopisg yia epyaciaka Ogpara.
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KaTa Tnv 31.12.2013 o ‘Opihog anaoyoAoloe 491 atopa kai n ETaipeia 63 atopa, £vavti 483 kal 76 Tnv 31.12.2012,

avrioToixa.

MapouUol, 20.03.2014
O Mpodedpog Tou A

Iwavvng Bapdivoyidvvng
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IV. ETRnoieg OIKOVOHIKEG KATAOTAOCEIG

Ol OUVNUUEVEG OIKOVOMIKEG KATAOTACEIG eykpiBnkav and To AloiknTIkO ZupBoUAio Tng eTaipeiag EMIXEIPHIEIZ HXOY &
EIKONOZ AE oTic 20 Maptiou 2014 kai sival avapTnyéveg otn dielBuvon diadikTuou Tng ETaipeiag www.ave.gr kabog
kai oTo diadikTuakd Tono Tou X.A. dnou kai Ba napapeivouv oTtn d1ABean Tou enevdUTIKOU KovoU yia XPOoVIKO diaoTnua

TOUAGXIOTOV MEVTE ETWV ANd TNV NUEPOUNVIa TNG CUVTAEEWG Kal dNPOCIONOINGOTG TOUG.

1. Kataotaon OIkovoMIKNAG OEong
ENEPTHTIKO 2. OMIAOZ ETAIPEIA
Mn xvkAogpopovv evepynTikéd 31.12.2013 31.12.2012 31.12.2013 31.12.2012
Evodpateg Axtvntomonjoelg 8 70.539.799,37 72.944.823,39 10.471.052,06 11.223.747,84
Axivnta yix emevéuTikovg oxomovg 9 10.286.200,00 11.341.400,00 10.286.200,00 11.341.400,00
AVAa aTolxeia evepyn ko 10 71.177.850,31 74.590.797,08 43.147.864,06 45.040.345,09
Emnev8voeic oe Ouyatpikéc Emyeiprioelc 11.1 0,00 0,00 24.983.012,33 24.968.512,33
Emevdvoeic oe Zvyyeveic Emyeiprjoeig 11.2 7.439,99 9.682,79 15.000,00 15.000,00
Emevdvoeic oe Aowmég Emiyeiprioeig 11.3 57.500,00 57.500,00 0,00 0,00
AvoPod\Oueveg POPOAOYIKEC ATAUTHOELG 16 156.786,74 456.914,72 0,00 0,00
Aourtéc Maxpompdfeopec AToutrioelc 12 4.398.156,75 3.421.315,06 18.721,05 18.721,05
156.623.733,16  162.822.433,05 88.921.849,51 92.607.726,31
Kvxhogpopovv evepynmicd
AmoBépata 13 4.877.998,88 5.307.605,97 1.546.909,56 2.344.722,10
ITed&tec xau Aowtéc Eumopikéc Amautijoelg 14.1 13.598.561,89 13.836.015,77 11.695.136,83 13.066.812,86
Aoutéc Atautrioelg 14.2 24.135.914,55 24.764.536,95 36.171.122,53 30.902.038,13
XpnuaTootkovopk& aTotyeio o€ eDAOYT
oflo péow ATOTENEOPATROV 11.4 181.005,24 0,00 181.005,24 0,00
Tapelokd Stabéotpa kat 1oodvvapa 15 745.374,02 1.984.536,73 241.868,02 1.481.001,46
43.538.854,58 45.892.695,43 49.836.042,18 47.794.574,55
ZUvolo evepynTikoD 200.162.587,74 208.715.128,48 = 138.757.891,69 140.402.300,86
IAIA KEQAAAIA
Metoxikd xe@&Aato 17 51.993.229,40 31.820.224,80 51.993.229,40 31.820.224,80
AmoBepatica vép To Aptio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aom& ototxeiax 18lwv xepoAaicov 0,00 0,00 0,00 0,00
Aom& amoBepatik& 2.573.314,00 2.794.076,27 2.485.638,95 2.706.232,95
Zuvolaypatikée Alagopég 427.945,12 427.945,12 0,00
Képdn/ ((nuiée) eic véov -57.179.070,13  -36.441.364,08 = -36.779.489,31  -22.053.207,69
KaBopr) Béom petdywv 10.722.256,55 11.507.720,27 30.606.217,20 25.380.088,22
Awcougdpora petopn@iog -85.667,51 3.017.661,31
XZVvolo kabapric Béonc 10.636.589,04 14.525.381,59 30.606.217,20 25.380.088,22
YIIOXPEQZEIX
MoaxkpoTpbBeopec VTOXPEDTEIC
AvoPodAOpeveg POPOAOYIKEC VTTOXPEDTELC 16 5.943.075,95 6.447.410,58 4.376.128,70 4.508.945,92
YToXPedTEeIC TAPOXCIV TTPOCWTIKOV AOY®
€€660v amd Vv vTnpecia 21 1.357.201,39 1.250.450,30 658.013,39 679.872,34
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MoapompdOeopec Savelanés VTOXPEWDOELC 18 58.710.212,34 54.963.566,41 55.662.239,11 49.803.714,90
Aouréc poxpompdleoec VTTOXPEWTEIG 19 4.929.879,82 6.711.770,65 2.696.365,08 3.365.794,60
ZVvolo Maxpompobéopwmv Ymoxpewoewv 70.940.369,49 69.373.197,93 63.392.746,28 58.358.327,76
BpaxvnpdBeopec vroxpecdoeig

IpounBevTtéc Kau oCLVAPEIC VTTOXPEDTEIG 22.a 24.936.705,23 23.559.928,21 12.343.689,68 11.775.640,26
Tpéxovoeg POopOoAOYIKEC VTTOXPEDTELG 23 4.173.992,40 3.400.794,67 1.083.784,01 575.678,95
BpayvmpoBeopec Aavelaxéc Ymoxpewoelc 18 43.111.948,75 45.135.304,56 20.575.495,81 26.182.304,12
Moaxpompdfeopa Svela vTTo pHOULOT 18 21.551.596,00 16.202.093,00 6.267.194,00 3.802.093,00
AoTéG VTTOXPEWTELC 22.b 24.261.386,82 36.018.428,53 4.138.764,70 14.028.168,55
BpayvmpoBeouec ITpoPAépeic 20 550.000,00 500.000,00 350.000,00 300.000,00
ZVvolo BpaxvmpdBeopwv Ymoxpecdoewv 118.585.629,20 124.816.548,97 44.758.928,20  56.663.884,88
2UVOAO VTTOXPEDTEDV 189.525.998,70 194.189.746,89 = 108.151.674,48 115.022.212,64
2Uvolo 18{eV ke@OAXIGV KOl VTOXPEDTERDV 200.162.587,74 208.715.128,48 | 138.757.891,69 140.402.300,86
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2. Kataoraon ZuvoAikov Egodwv

totxelo Kardoroone ZuvoAkadv Eabédwv

(IToo& o €)

2Znu.
IMoAjoeg 7
Kéotoc ITwAnBévtev 26
Muxté Képdog
Aom& é00da 27
"EToda 81&Beomc 26
"EToda Stoiknong 26
‘Etoda ‘Epevvag & Avamtulng 26
Aotk é€o08a 27
Képdn / (Tnpiec) Tpo @bp@V , XprHaToSoTINGV KOt
EMEVOUTIKGOV ATOTEAEOPAT®V
Képdn / (Cnpiec) mpo @dpwv, XpHaTodoTikdY,
EMEVOUTIKGOV ATOTEAEOUATROV KAl ATOoPéTERV
XpNUATOOKOVOUIKK €008 24
Xpnuatooucovouika ¢€oda 24
Aowmta EmevouTiké Amotedéopata 25
Képdn/Znuiéc amd amotiunomn emevévoemy 11.4
Avooyla ATOTENECUATOC CLYYEVV ETIXEIPTTERDY
Képdn / (Tnuiéc) mpo pdpwv
Dépoc elcodrjparog 28

KaBapd xépdn / ({npéc ) mepté6Sov

Ta xaBap& képdn / ({npuéc) Teptéddov amodidovrau ot :
I81oxTiTeG unTpixiic
ArkaucdpaTa petoneiog

ZuvoAaypatikée Stapopéc

Avodoylotikéc (nuiéc TpdPAePnc amrolnpieone
TPOTWTIKOV

Popot amevBeiae evompatopévol oty kaxbapr) Oéon
ATmotiunon pn emevéuTikV Taylwv

Aomrd ovvoliké égoda peté amd pdpovg

ZuykevipoTikd é008a HETG a6 PSpovg

Etnoia Oikovopikr ‘EkBeon yia Tnv yia Tnv Xprion 2013

OMIAOZ

01.01 -31.12.2013 01.01 - 31.12.2012

ETAIPEIA

01.01 -31.12.2013 01.01 - 31.12.2012

27.892.734,82
20.959.893,09
6.932.841,73
700.545,62
6.376.991,34
8.649.849,74

118.712,40
1.980.655,12

(9.492.821,24)

(4.176.387,63 )
444922
10.536.348,37

(3.252.837,89)

(19.664,38)
(2.242,80)

(23.299.465,47 )
416.499,87
(23.715.965,33)

(20.624.958,59 )
(3.091.006,74 )

(13.365,50 )

(83.909,84)

(27.962,46 )
(220.594,00)
(345.831,80 )

(24.061.797,13 )

28.106.361,38
22.438.230,75
5.668.130,63
1.380.205,34
8.278.072,15
9.802.038,27

21.809,83
998.782,94

(12.052.367,21)

(6.848.276,78 )
15.647,66
10.249.539,75

(3.369.916,44 )
0,00
(78.663,79)

(25.734.839,53)
(445.146,02)
(25.289.693,50 )

(22.165.476,36 )
(3.124.217,14)

5.017,04

(381.421,32)

(27.962,46 )
(222.320,01)
(626.686,75 )

(25.916.380,26 )

6.681.568,05
5.351.601,28
1.329.966,77

564.234,34
3.490.385,76
1.964.623,30

118.712,40
894.194,59

(4573.714,94)

(2.846.128,86 )
3.137,47
6.958.521,41
(2.655.200,00 )
(19.664,38 )
0,00

(14.203.963,26 )
476.382,61
(14.680.345,87 )

(14.680.345,87 )

0,00

(17.973,29)

(27.962,46)
(220.594,00)
(266.529,75 )

(14.946.875,62 )

9.092.036,42
7.986.842,46
1.105.193,96
1.025.718,37
4.700.431,40
2.745.489,08

21.809,83
500.419,86

(5.837.237,84)

(3.889.486,89)
15.388,65
7.010.689,88

(2.173.445,12)

0,00
0,00

(15.005.984,20)
651.263,66
(15.657.247,86 )

(15.657.247,86 )

0,00

(209.913,42)

(27.962,46 )
(222.320,00)
(460.195,88 )

(16.117.443,74)
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Ta ouykevIpGOTIKG CUVOAIKA é008a TTEPIGS OV
amodidovrtat ot :

I8toxTTeC pNTPIKHC

Awoucdpara petoymeiog

Képbn perd amd pdpovg avd peroxif
- Paoixd oe €

29

Etriola  Oikovopikn ‘EkBeon yia Tnv yia Tnv xpnon 2013

(22.728.925,11)
(3.187.455,14)

-0,488
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3. Katdaoraon Tapeiak®v Powv

‘Eppeon pé6odog

Etnoia Oikovopikr ‘EkBeon yia Tnv yia Tnv Xprion 2013

OMIAOZ

ETAIPEIA

01.01 - 31.12.2013

01.01 - 31.12.2012

01.01 - 31.12.2013

01.01 - 31.12.2012

A&ITOUPYIKEG BPACTNPIOTNTEG

Képdn / (CnuiEg) TTpo pépwv (23.299.465,47) (25.734.839,53) (14.203.963,26) (15.005.984,20)
MA¢ov / peiov TTpooapyoyg yia:

AmrooBéaeig 5.316.433,61 5.204.090,43 1.727.586,08 1.947.750,95
MpoBAéweig (143.248,91) (530.858,12) (89.832,24) (431.983,14)
NoITTEG PN TOPEIOKEG TTPOCAPUOYES (56.278,37) (2.938,08)

ATmroteAépata (éo0oda, £60da, KEPON & {NUIEG)

€TTEVOUTIKNAG 8paaTnpIOTNTAG 3.250.631,47 3.432.932,57 2.671.726,91 2.158.056,47
XPEWOTIKOI TOKOI Kal guvagr £€0da 10.536.348,37 10.249.539,75 6.958.521,41 7.010.689,88
MAéov/ peiov TpocapuoyEg yia HeTABOAEG

Aoyaplacuwyv ke@aAaiou Kivnong 1 mou

oxeTifovTal PE TIG AEITOUPYIKEG

dpacTNPIATNTEG:

Meiwon / (ab¢non) amobepdTwy 429.607,09 14.753,74 797.812,54 313.525,95
Meiwon / (ab¢non) amaitioswy (110.765,40) 10.693.961,92 627.093,61 8.798.524,39
(Meiwaon) / ad&non uTToXpEWOEWV (TTANV

SaVEIAKWV) 1.932.151,03 (1.394.441,45) 2.745.918,88 (3.488.765,80)
(Meiov):

XpewaoTIKoi TOKOI Kal ouvar £€¢oda

KoTaBAnuéva (10.536.348,37) (10.249.539,75) (6.958.521,41) (7.010.689,88)
KataBAnuévol gopol (493.200,52) 0,00 (476.382,61) 0,00
XUgvolo eiIopowv / (Ekpowv) Ao

A&iToupyikég dpacTnpIdTNTES (O1) (13.174.135,47) (8.314.400,44) (6.202.978,16) (5.708.875,37)
ErevduTikéC 5paoTNPIOTNTES

ATIOKTNON BUYATPIKWY, CUYYEVWY,

KOIVOTTPOEIWYV KAl AOITTWYV ETTEVOUTEWV 0,00 (100.000,00) (14.500,00) (100.000,00)
Evioxuon Buyatpikwyv eTaipeiwv Opilou 0,00 0,00 (4.705.507,22) (2.622.249,24)
Ayopd evowpaTwy Kal AUAwv TTayiwv

oToIXEIWV (1.994.165,37) (1.256.626,47) (980.509,26) (267.493,03)
Eiomrpdgeig amd TTWANGN CUPPETOXWV

Eiompdgeig ammd TTwANCEIG EVOWHATWY Kal

QuAWV TTAYIWV OTOIXEIWV 2.500.000,00 2.500.000,00
Tokol eloTrpaxBévTeg 4.449,22 15.647,66 3.137,47 15.388,65
20volo siopowv / (EKpowV) atrd

emevOUTIKEG dpaaoTnpIdTnTES (B) (1.989.716,15) 1.159.021,19 (5.697.379,01) (474.353,62)
XpnuatodoTikég SpaocTNPIOTNTES

Eiompdgeig amd avgnon yetoxikoU Ke@aAaiou 9.000.000,10 9.000.000,10

Kegpahalakn evioxuan atd getdxoug 0,00 6.431.429,66 0,00 6.431.429,66
MeTaBoAr SavVEIOKWY UTTOXPEWTEWY 7.072.793,12 3.299.561,05 2.716.816,90 1.5631.602,77

E€opAnoeig uTToXpewoswy amo
XPNUATOBOTIKESG MIOBWOEIS (XPEOAUTIQ)

(2.148.104,31)

(2.633.574,32)

(1.055.593,27)

(1.774.306,54)

Mepioparta TAnpwBévta

20volo siopowv / (EKpowV) atrd

XpnuatodoTikég SpaoTnpP1oTnTES (Y) 13.924.688,91 7.097.416,39 10.661.223,73 6.188.725,89
KaBapn adgnon / (ueiwon) oTa TapEIaKA

S1a6éo1pa Kal 1I0080vapa xprong (a) + (B)

+(y) (1.239.162,71) (57.962,85) (1.239.133,44) 5.496,90
Tauelakd diaBéciya Kal Icoduvapa

£évapéng mep165ou 1.984.536,73 2.042.499,58 1.481.001,46 1.475.504,56
Tapelakd Si00€ogipa kal IcodUvapa AR§ng

mePI6Sou 745.374,02 1.984.536,73 241.868,02 1.481.001,46
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4. Karaotaon MerapoAwv Idiwv Kepalainv

Ao ZVvolo
ATmoBeparticd oTotyeio Képdn / KaBopric Xvvolo

Metoxixd Ymép To 18icov Aomé  ZuvoAaypotikég (Cnpée) &g ®éongc Axcoudpata KoaBapric
Ourog Ke@AAaO Aptio  xepoAaidv  amoBepatikd Awxgpopéc véov Metéxwdv ~ Meoynepioag ®éonc
YméAotmro mv
01.01.2013 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12  -36.441.364,08 11.507.720,27 3.017.661,31 14.525.381,59
ZUYKEVIPGOTIKK
OLVOAIKE é0080r et
Ao POPOLG (220.762,77) 0,00 (20.737.706,04) (20.958.468,31) (3.103.328,82) (24.061.797,13)
AvEnon petoxtkov
KkepoAaiov 20.173.004,60 20.173.004,60 20.173.004,60
YméAotmo mv
31.12.2013 51.993.229,40 12.906.838,16 0.00 2.573.314,00 427.945,12  -57.179.070,13  10.722.256,55 -85.667,51 10.636.589,04

Ao ZVvolo
AmoBepaticd oTotyeia Képdn / KaBapric Zvvolo

Metoxukd Ymnép To 18iwv Aomd  ZuvoAaypotikég (Cnptée) &g ®éongc Ancoudpata KoaBapric
Ouirog xepdAato Aptio  kepodaiov  amofepotick Awapopéc véov Metdxwov ~ Meoynepiog ®éanc
YméAoimo mv
01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12  -13.930.217,06  34.236.645,39  6.205.116,45  40.441.761,84
ZUYKEVTPGOTIK&
OLVOAIK& 0080t HeT
o6 POpovg (217.778,09) 0,00 (22.511.147,02) (22.728.925,11) (3.187.455,14) (25.916.380,25)
YméAotmo mv
31.12.2012 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12 -36.441.364,08  11.507.720,27  3.017.661,31 14.525.381,58
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Metoxixd AmoBepaticd Aomé otoiyeio Aom& Zvvolaypaticée  Képdn / (Cnpéc) Yvvolo Kabapric
Etaupeia KePAAaO Ymép To Aptio 18lcov xepohaiov  amoBepatiké Awagopéc €1g Véov ®éong
YméAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (22.053.207,69) 25.380.088,22
ZUYKEVTPQOTIKA €008 PET&
amd edpovg (220.594,00) (14.726.281,62) (14.946.875,62)
AvEnon petoxuxov
Kke@oAaiov 20.173.004,60 20.173.004,60
Yréromo v 31.12.2013 51.993.229,40 12.906.838,16 0,00 2.485.638,95 0,00 (36.779.489,31) 30.606.217,20
Metoxikd AmoBepatixd Aowté oToyeia Aot Zvvoaypaticéc  Képdn / (Cnpuéc) Xvvolo KaBaprig
Etoupeia Ke&Aato Ymép To ApTio 18lcv xepalaicov amofepaTik& Awxpopéc €1¢ Véov ®éanc
Ynéromo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (6.158.083,96) 41.497.531,97
ZUYKEVTPQOTIKA €000 PET&
Ao POPOLC (222.320,01) (15.895.123,73) (16.117.443,74)
Yméromo v 31.12.2012 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (22.053.207,69) 25.380.088,23
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V. ZNHEIDOEIG €Ni TOV ETAIPIKGOV KAl EVONOINHEVWV OIKOVOHIK®OV KATACTAGEWV

1. Fevikég nAnpopopieg

O1  OIKOVOUIKEG KATaoTdoelg Tou Opilou kal TnG ETaipeiag éxouv ouvtaxBei oU@wva pe Ta Algbvn
MpdTuna XpnuaToolKovouiKnAg Avagopdg (AMXA) onwe autd éxouv ekdoBei and Tnv Emirponn Algbvmv
AoyIoTIKOV MpoTUnwv.

H unTpIkn €Taipeia Tou opidou eivar n EMNIXEIPHZEIZ HXOY & EIKONOZ AE. H Etaipia ouveoTnén Tnv
07.09.1982 pe Tnv un’ apiBudv 17939/07.09.1982 eykpITiKy TNG ouoTacng anogacn Tou Nopdapxn
Alapepioyatog ATTIKAG, and Toug k.k. Baailelo Zepageipdkn kai NikdAao O£odwpouldkn We TNV ENWVULIa
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov SIakpITIKO TiTAO «A.V.E.» gvw, yia TIG OXECEIG TNG WE
TO £EWTEPIKO ouvAANAooETal PE TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikiy €0pa Tng Etaipiac opiotnke o Anpoc ABnvaiwv. Znuepiviy €0pa Tng ETaipiac eival o Afyog
Apapouaiou, onw¢ opioTnke e Tnv and 29.03.2007 andgpaon TnG ‘EKTakTng Mevikng Zuvéleuong Twv
METOXWV TNG. Ta KEVTPIKA ypageia Tng ETaipiag BpiokovTal aTo Mapouat, eni Tng odou Napvwvog apiBuog
3, TnA. 210 80 92 000.

H Etaipia eival eyyeypaupévn oto M.A.E. pe apibud MnTtpwou 4403/06/B/86/7 kai api®. I.EM.H
353601000 kai n didpkeld TnG opioBnke ae 50 €Tn and Tn dnuoGicUon TNG AVWTEPW EYKPITIKAG andpaong
Tou Nopdpxn, dnAadr pexpr Tnv 10.09.2032.

H nAekTpovikr| dieuBuvon Tng ETaipiag sival www.ave.gr.

Ol1 OIKOVOMIKEG KATAoTAoEIG TNG 31nG AskeuBpiou 2013 (0g auTEC nepIAaPBAvovVTal Kal Ol AVTIOTOIXEG TNG
31n¢ AekepBpiou 2012) eykpiBnkav and To AloiknTIKO ZupBouhio Tnv 20" MapTiou 2014. ZUPQWvA HE TIC
dlata&eic Tng Emimponng Kepalaiayopdc, TPOMOMnoINoeIG OTIG OIKOVOUIKEG KATAOTACEIG eV EMITPENOVTAI
META TNV £YKPIOT) TOUG.

2. AvTiKeipgevo dpaoTnpIoTNTAG

H eTaipeia ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai oI BuyaTpikég TnG (0 ‘OMINOG) €XOUV WG KUPIO
avTikeipevo Tnv diavopn Taviwv oTnv EANada kai Tnv Kunpo.

>nuepa o 'OpINoG, €xel NAgov OlelodUOEl EUPEWC OTOV KAAdO TNG Wwuxaywyiag kal anoTeAei ouykpOTnUa
ETAlpEIV TO onoio kaAUNTel éva @Aocpa oTpaTnyikwv dpactnpioTnTwv  (video kar Videogames,
TNAEOPACN, KIVNKATOYpApog, Napka yuxaywyiac).

MapaMnAa, n ETtaipeia napapével kupiapxn oTnv ayopd TnNG avanapaywyng kai diavopng Taviwv OTo
Video (DVD & BLU RAY) kai aTov Kivnuatoypdgo. EmnpoaBera, n ENIXEIPHZEIZ HXOY KAI EIKONOX
A.E éxe1 oTnVv KaToxn TnG Toug noAukivnuatoypdgoug Ster Cinemas, kabwg kal 1o Allou Fun Park. 1o
TnA£onTIKO nedio, ol BuyaTtpikec eTaipeiec On Productions kar On Noir, aoxoAoUvTal He TNAEOMTIKEG
napaywyeg otnv EANada

3. MAdiolo KaTAPTIONG TWV OIKOVOUIK®OV KATACTAGEWV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUp@wva pe Ta Aigbvry MpdTuna XpnuATooIKOVOUIKNAG
Avagopdc (AMXA pe Bacn Tnv apxrn Tou I0TOPIKOU KOOTOUG, OMWG auTrn Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kai KTIpiwv, XPNHATOOIKOVOMIKGOV OToIxEiwv JIafEaipwy Npog NwAnon Kai
XPNHATOOIKOVOUIK®V — aNaITOEWV KAl UMNOXPEWOEWY  (OUUNEPINGUBAVOUEVWY TwV  NApaywywv
XPNHATOOIKOVOUIK®V OTOIXEIWV) 0€ EUNOYEC a&ieC HEOW TOU ANOTEAECHATOG,

H oUvTa&n OIKOVOUIKOV KATAoTACEWV CUUQWVA HE Ta Aigbvr) NMpoTuna XpnuaToolkovopikng Avagopdg
(ANXA) anartei Tn Xprion AoyIOTIKWV eKTIMAOEwyv. Eniong, anarrei Tnv kpion Tng dioiknong kata Tnv
EQAPHOYN TWV AOYIOTIKQWV apX®@V Tou opiAou. O NEPINTWOEIC Ol onoieg NepIAaPBavouv YeyahliTepo Babuod
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Kpiong Kal MOAUNAOKOTNTAG N O MEPINTWOEIG OMOU Ol UNOBETEIG Kal Ol EKTINACEIG €ival GNUAVTIKEG YIa TIG
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, NepIAaUBAvovTal oTn evoTnTa 3.

To 2003 kai 2004, ekd6Bnke and 1o ZupBoUAio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
Kaivoupia Aigbvry MpdTuna XpnuaToolkovopikng Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
MpdTuna (AAM), Ta onoia os cuvduacuo Ke Ta Wn avabswpnuéva Aliebvn AoyioTika Mpotuna (AAN) Ta
onoia ekdoBnkav ano Tnv EmTponry AigBvwv AoyioTIK)v MpoTUnwv, NpoyeveéSTEPNG TOU ZUMBOUAioU
Aigbvwv AoyioTikv MpotUnwv IASB, n onoia avagépeTal w¢ "the IFRS Stable Platform 2005". O ‘OiAog
€@apuotel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia getaBaong n 01.01.2004).

4. AOYIOTIKEG APXEG — AAAAYEG OE AOYIOTIKEG NOAITIKEG

4.1 N£a NMpoTuna, Aiepunveieg, AvaOempnoeIG kal TPoNnonoINoEI§ UPICTAHEVWV
MpoTUnwWv Ta onoia €xouv TeOei ot 10XU KA1 €Xouv UIOBeTNOEi and Tnv
Eupwnaikn ‘Evoon

Ot okdlovbeg Tpomomomoelg kot Atgpunveieg tov AIIXA exddbnkav amd 10
Svppooio AeBvov Aoyotikev ITlpotvmwv (IASB) kot n epappoyn tovg eivon
vroypewtiky and v 01/01/2013 1 petayevéotepa. Ta onuavtikdtepa IIpdtuma kot
Atepunveieg avapépovtol aKoAovdmg:

e Tpomomoinoeig oro AAN 1 «Mapouciaon Twv Oikovouikwyv Karaordoewv» -
Mapouciaon oToIXEiwv TwWV AoiImwyV ZuvoAiIkwyv Ecodwyv

Tov Tovvio tov 2011, to TASB wpoéPn oy £kdoom twv tpomoromcewv tov AAIT 1
«ITapovaciaon tov Owovoptkav Katactdacemvy. Ot TpomomocES AVTES AVAPEPOVTIL
otov TpOmO  Topovoiaong otoyeiowv twv  Aowmdv  Xvvolkdv  Ecodwv. Ot
TPOTOTOMCEL OEV £xovV eMidpact otig etapikég Owkovopukés Kataotdoeic.

e AINXA 13 «kEmpérpnon og EuAoyeg ASieg»

Tov Mo tov 2011 to TASB mpoéPn oty €kdoon tov AIIXA 13 «Empuérpnon oe
EvAoyeg A&iecy. To AITXA 13 mapéyet tov opiopd g evdoyng a&iog kot mapovotdlet
o€ éva eviaio TpOTLTTO TO TANIGLO AVOPOPIK( LLE TOV TPOGIOPIGUO TNG EVAOYNG a&iag
KOl TIG OMOUTOVUEVEC YVIOOTOMOW|CELS OVOPOPIKE LE TOV LTOAOYICUO TNG EVAOYNG
atlag. To AIIXA 13 epopudletoan otig mepmtdoel; mov Ao AIIXA oamoutodv 1
EMTPENOVLY TNV amoTipnomn ototyeiov og gvAoyes alieg. To AIIXA 13 dev e16dyet véeg
QOLTNOELS OVOPOPIKGL LE TOV TPOGOOPIoUO TNG gvAoyNG ailag evog otoryeiov Tov
EVEPYNTIKOV 1| piag vroypémong. EmmAéov, dev adlalel to 1 opilovv aAla [IpoTuma
OVOQOPIKA [LE TO TTOL0 GTOLYEIN OTOTILMVTIOL GE EVAOYEG OEIEC KO OEV OVOPEPETOL GTOV
TPOTO TOPOVCinoNG TV HeTABOAMV NG e0A0YNG a&iag otig Owovopukég Kataotdoelc.
To mpodTLTO deV €xel emidpaon oTig etanpikég Owovokég Kataotdoes.

e Avafswpnon oro AAIN 19 «MNMapoxég o Epyalopevoug»

Tov Iovvio tov 2011, to IASB mpoéfn otnv éxdoom tov avabewpnuévov AAIL 19
«[Tapoyéc oe Epyalopevougy. H avabBempnon avt) €xel og okomd va PeATidoet
Bépata avayvoplong Kol YVOGTOTONoNG OTOTHCEDY OVOPOPIKA LE TO TPOYPAULLOTO

kaBopiopévav tapoymv. Me Bdon to avabewpnuévo tpdtuomo kotapyeitor N nEBodog
ToV TEPOWPIOL KOl GUVETMC 1 SLVATOTNTA AVABOANG TNG AVAYVAOPLIOTG OVOAOYIGTIKOV
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KePODV N NUIDV, VO TOPAAANAO OTOTEL O1 ETAVEKTIUNCELS TNG KaBop1|g VITOYPEDONG
(amaitnong) ovumepAapuPovouéveoy TOV oVOAOYICTIKGOV KEPODV kol {Nudv Tov
TPOEKLYOV KATOL TNV MEPIOS0  avapopas vo avayvopiloviol otnv  KoTAcTOoN
2vvolkav Ecodmv.

e EAAMNXA 20 «Aamaveg Amoyupvwong (Stripping Costs) ornv MNMapaywyikn ®daon
Tou Emiyeiou Opuyeiou»

Tov Oxtofpro tov 2011, 10 IASB mpoéfn otv éxdoon g EAAIIXA 20. H
Atepunveia amocapnviCelr mote 1 mapoaymyn €EO6pvEng Bo mpémer v odnyel oty
aVayvVmpLon evOg GTOLYEIOD TOL EVEPYNTIKOD KO TAOG TPEMEL VAL ATOTLATOL TO €V AOY®
OTOLYEL0 TOCO KT TNV apyIKN avayvdplon 660 Kol GE LETAYEVESTEPES TEPLOdovS. H
ev AOym Atepunveia 0ev £xel epapuoyr| otTic Opactnprotnteg tov Etoupiog.

e TpomomoInoEIg oTO ANMXA 7 «F'VWoTOTIOINOEIG» - ZUHWYNQPIoHOG
XPNHATOOIKOVOHIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIKWYV
UTTIOXPEWTEWV

Tov AekéuPpro tov 2011, to IASB dnuocicvoe véeg amoitoeLg Y10l YVOGTOTOWGELS
oL EMTPENMOVY G6TOVG YpNoteg tTwv Owovopkov Kotaotdoewv, va devepyodv e
KaAOTEPO TPOTO cvykpioelg peta&h Owovourkdv Kataotdoewv mov dnposievoviot
Baoel tov AITXA kot ovtdv mov dnpoactevovtar Paoet twv US GAAP. H tporonoinon
dev €xel emidpaomn otig etapikéc Owovopikég Kartaotdoers.

e Tpomomoinon ot1o ANXA 1 «lMpwrn E@apuoynl TtTwv Ailgbvwyv MpoTumwyv
Xpnuarooikovopikig Avapopdg» - Kpartika daveia

Tov Mdptio tov 2012, 10 IASB 7mpoéPn omv €kdoon tpomomoinomng tov AIIXA 1
oVUE®VO e TNV omoia o1 vVoBeTovvTES Yoo TPOTN Popd Too AIIXA mov £xovv AdPet
KPOTIKG OGVELD e TPOVOUIOKO EMITOKIO, £XOVV TN SLVOTOTNTO TNG UM OVOOPOUIKNG
epappoyng tov AIIXA oty amewodvion avtodv Tov daveiov kotd ) petdfaocrn. H
Tpomonoinom dev £xet enidpacm otic eTaupikés Owovoukés Kataotdoels.

e Etnoieg BeAtiwoeig Mpotummwyv KukAog 2009 - 2011

To TIASB mpoydpnoe tov Mao tov 2012 oty ékdoon «Etmnoiec BeAtidoeis twv
AeBvov Tpotdnwv Xpnuatootkovouikng Avagpopdg Kokiog 2009 - 2011», to omoio
amoteleiton amd pia oepd mpocsoppoydv coe S Ipdtvma kot amotehel PEPOG TOL
TpoyphupaToc yoo T e€toleg Peitiwoelg ota Ilpdtvma. Ta mpoéTLROL GTOL OMOiM
mpaypatorotovvtol Bertiwoelg ivor ta AITXA 1, AAIT 1, AAIT 16, AAIT 32 kou AATT
34. Ot tpomomomoelg aVTES Oev elval W1iTEPA GNUOVTIKEG KOl OEV £XOVV OLGLOGTIKN
enintoon otig Owovopkéc Kataotdoeig e Etapiag.

4.2 Néa Mpotuna, AIEpUNVEIEG, AVAOEWPNOEIG KAl TPOMOMOINCEIG UPICTAHEVHOV
MpoTUnwv Ta onoia dev £xouv akOopa TeOei o€ 10XU N dev €Xouv eykpIBei ano Tnv
Eupwnaikn 'Evmon

Ta akdéAovBa véa [Ipotvma ko Avabewpnoelg [Ipotimmv, aAld Kot ot aKOAOLOEC
Atepunveieg yia to vdpyovro Ipdtoma, Exovv dnpocievdel aAld gite dev Exovv aKOuUn
1e0el o€ 160, gite dev Eyovv eykpBel and v Evponaiky Evaon. Zvykekpiuéva:

o ANXA 9 «Xpnuparooikovouika Méoa» (avaBoAn Tng eqapuoyng)
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To IASB mpoyopnoe otig 12/11/2009 omv éxdoon véov Ilpotdmov, ToL
avaBempnuévou AIIXA 9 «Xpnuatootkovopikd Méca» 1o omoio kot otadiokd o
aviikotaotnoelt to0 AAIl 39 «Xpnuoatoowovopikd Méca: Avayvopion kot
Amotipmony. Znuewwvetal 6t Tov OktdPpro tov 2010 10 IASB mpoéPn oy £kdoon
TPOGONKOV aVOPOPIKA HE TIG XPNUOTOOIKOVOUKES VTOYPEMCEL TOV 1 OUKOVOUIKY|
ovtotnTa £xel emAéEel va anotipd o e0Aoyeg aieg. Zoppava pe to AIIXA 9, 6ha ta
YPTLOTOOIKOVOLK( GTOLYELD TOV EVEPYNTIKOD EMUETPOVVTOL OpyLkd otV €0A0YN aia
TAEOV  oLYKeEKPEVHL KOOt ovvadiayov. H o petayevéotepn amotipunomn twv
YPNUOTOOIKOVOUIKADV GTOLYELMV TOV EVEPYNTIKOV YIVETOL EITE GTO OMOCPEGUEVO KOGTOG
elte otV gvloyn o&ia kot e€opTdTol OO TO EMUXEPNUATIKO LOVTEAD TNG EMLXEIPNONG
OYETIKA LE TN SLOYEIPLON TOV XPNUATOOIKOVOUIKADV GTOLYEIMV TOL EVEPYNTIKOD KoL TOV
ocvuPaTiK@OV TOUEWKOV po®V ToL otoreiov avtov. To AIIXA 9 amayopedet
avaTOEIWVOUNGELS, €KTOG OO TIC TEPUTTMOEL TOV TO EMYEPNUATIKO HOVIEAO 1TNG
emyelpnong aALAEEL, KOl OTNV TPOKEEVT] TEPIMTMON OMOLTEITOL VO AVATOEIVOUNCEL
peAlovtikd to. ennpealOUeEVO YPTLOTOOIKOVOIIKA UEGO. ZOUQOVE UE TIG ApYEG TOV
AITXA 9 0lec o1 emevOVGELS G GUUUETOYIKOVS TITAOVS TTPEMEL VO OTOTILAOVIOL GTNV
evAoyn a&ia Toug. Eviovtolg, 1 Atoiknon £xet v emAoyn va mapovctdlel 6ta Aomd
GLUVOMK( £6000 TO TPAYHOTOTOMBEVTO Kot un Tpaypotonombévia képdn ko Cnpiég
ebhoyng o&log OLUUETOYIKOV TITAOV 7OV OV KOTEYOVIOL TPOG  EUTOPIKN
expetdAievon. Tov Noéuppro tov 2013 10 IASB mpoéfn oe Tpomomo|celg tov
mpotvmov. [Ipootédnie €va kepdlolo to omoio avabewpel oNUAVTIKA TN AOYIOTIKY|
avTioTadon kot 6€tel oe paproyn £va VEo HOVTELO TOV BEATIMVEL TN GLGYETION TNG
AOYIOTIKNG pE TN Olayeipion Tov KwOOVov, &vd €l6dyovtal PEATIOCEL KOl OTIG
YVOGTOTO|GELS OVOPOPIKA [LE TN AOYIOTIKY OVTIOTAOUIONG Kol TN Oloyeipion Tov
Kwvdvvov. Me v tpomomoinomn eivar dpeca 0100£01UEG 01 BEATIOCELS OVOPOPIKE LE TIC
YVOGTOTOMGELS TOL aPopovV TN HeTafoAn tng gvAoyng adiag evdg 1diov ypéovg g
emyeipnong, onwg mepthapupdvoviav oto mpoétvmo. Téhog, 10 TASB amopdoice va
aVOPAALEL TNV EQOPLOYT TOL TPOTLTOL (ETNOLEG TEPLOIOVG TTOV EEKIVOVV TNV 1| UETA
v 01/01/2015), kaBmdg o1 diepyaciec oev Exovv oAokANpwOel ko dev Bo pmopovoe va
d00el emapkng xpovog mpoetolnaciog otig entyelpnoets. [apdia avtd ot emyelpnoelg
UTOPOLV Vo amopocicovv Ty dueon eeoappoyn tov. H Awiknon tov Opilov Ba
eEetdoel TV TPoOwpP”N epoppoyn tov amortioemv tov AIIXA 9, apod mponyndei n
oxetikn €ykpion tov [Ipotdomov amd v Evponaikny Evoon (va mpocappooctel otov
kdOe Oulo/Etapia). To mapdv IIpodtumo dev €xel vioBembel and v Evpomoikn
‘Evoon.

e ANXA 10 «Evomoinuéveg Oikovopikés Karaoraoeig», AMXA 11 «ZxAqpara Ymo
Koivo EAeyyxo» (Joint Arrangements), ANXA 12 «FvwoTommoINCEI§ ZUPHETOXWYV O€E
dAAegg OvroTnTeg», AAIN 27 «Atopikég Oikovouikég Karaoraoeig» kai AAIN 28
«Emevduoeig og Zuyyeveig kai Koivompadieg» (eqpappoyn yia Ti§g ETHOIES TIEPIOSOUG
MoV EKIVOUV TNV | HeTd Tnv 01/01/2014)

Tov Mdawo tov 2011 to IASB e&édmoe tpia véa IlpdTuma ko cvykekpuéva o ATTXA
10, AIIXA 11 ot AIIXA 12. To AIIXA 10 «Evonompéveg Owovopkég Kataotaoeig»
avaeépel éva povtélo gvomoinong mov kabopiler tov €leyyo ¢ ™ Pdon yw v
gvomoinon OAwv tov tnov enyeipnocmv. To AIIXA 10 avrikabiotd to AAIT 27
«BEvomompéveg ko Atopikég Owovopuxéeg Kataotdoegio» kot v MEA 12 «Evoroinon
— Owovopikég Movadeg Ewdikov Xxomod». To AIIXA 11 «Zynuota Yo Kowd
‘Eleyyo» xaBopilel Tig apyég avagopikd TV (P1UOTOOIKOVOUIKT TANPOPOPNOT TOV
peA®v ov cvppetéyovv o Evav Koo Atakavoviopd (Joint Arrangement). To ATIXA
11 avtikabiotd to AAIT 31 «Zvupetoyés oe Kowonmpaéieo» kar  MEA 13 «And
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Kowo® Eleyyoueveg Okovoukég Movadeg — Mn Nopiopotikéc Xvvelo@opéc omd
Méin piog Kowompa&iag». To AIIXA 12 «'vootomomoelg Xoppetoydv o€ GALeg
OvtomTeg) cLVEVAVEL, eUmAOLTICEL KOl OVTIKOOIOTA TIC AMOITGELS YVOGTOTOWCEWDY
v TG QuyaTpikéc, TIC amd Koo EAEYYOUEVES ETYEIPNOELS, TIC CLYYEVEIC ETYEIPNOELS
KOl TIG U1 EVOTIOLOVUEVES EMXELPTOELS. L2G GLVETELN TOV avOTEP® VEQV TIpoTtdNTV, TO
IASB &&édwoe emiong to tpomomomuévo AAIT 27 pe titho AAIT 27 «Atopukég
Owovopkés Kataotdoeigy kot 10 tpomomomuévo AAIT 28 pe titho AAIT 28
«Emevdvoeic oe Xvyyeveilg ko Kowonpaiegy. Ta véa TIpdtuma £xovv epappoyn y
TIC €TNOlEC TEPLOOOVG Tov Eekvovuv v N petd v 01 Ioavovapiov 2014, ue
npoyevéotept epappoyn vo emtpénetar. O Ouhog Ba e€etdost v emidpacn twv
avotépm otig evomomuéveg Owovopkég Kataotdoelg. Ta mpoavapepBévta [podTuma
eykpidnkoav omd v Evponaikn 'Evoon tov Askéuppro tov 2012.

e 0Odnyog MeraBaong: Evomoinpéveg Oikovopikég Karaordaoelg, Zxnupara Ymé Koivo
‘EAgeyxo, N'vwoTomoINOEI§ ZUMPHETOXWV Ot GAAeg Ovrornrteg (TpomomoinoEelig oTa
AMNMXA 10, ANXA 11 kon ANXA 12) (spappoyn yia Ti§ ETHOIES TEPIOSOUG TIOU
§EKIVOUV TNV N HETA TV 01/01/2013)

Tov Iodvio tov 2012, to IASB mpoéfn otv ev AOyw ékdoon M omoio mopéyet
dlevkpwvicelg  avagopikd pe T petafotikég dwrtdéelc tov AIIXA 10. Ot
TPOTOTOW|CELS TTAPEYOVV EMTAEOV TPOCHETES SIEVKOAVVGELG KOTA TNV UETAPAON GTO
ATIXA 10, AIIXA 11 xouu AIIXA 12 pewdvoviog TG OTOUTNGELS TOPOYNS
TPOGUPUOCUEVOV CLUYKPITIKOV TANPOPOPLOV UOVO KOTO TNV TPOTYOVUEVT) GUYKPITIKY|
nepiodo. EmmAéov, avagopikd pe TIC YVOOTOTMOU|OELS Y10, MUI EVOTOLOVUEVEG
EMYEPNOELS, Ol TPOTOTOU|GELS OQPALPOVV TNV OTAITNON TOPOLGINONG GLYKPITIKNG
TANPOPOPNONG Y10 TIG TEPLOOOVS TPV TNV TPAOTN £Papproyn Tov AITXA 12. Ot ev Aoy
TPOTOTOINGELS £YOVV EQAPLOYN YO TIC ETNOIEG TEPLOOOVS OV EEKIVOLY TNV N LETE TNV
01 Iavovapiov 2013, oAAd ovclooTiKG B0 EQPOPUOGTOVV Oamd TNV TMUEPOUNVia
EPOPUOYNG TOV CYXETIKOV TPoTiItev, NTot and 01 Iavovoapiov 2014. O Ouhog Ba
eEetdoel TV emidpaoctn TV avetép® oTig evomoimpéveg Owovopkés Kataotaoeig. Ot
TOPOVCEG TPOTOTOMGELS eYKpiOnkav and v Evpomnaiky ‘Evoon tov Ampidio tov
2013.

o Emevdutmikég OvroTnreg (Tpomomoinoeig ora AMNXA 10, ANXA 12 KAI AAN 27)
(epappoyn yia TIg ETROIES MEPIOBOUG TTOU {EKIVOUV TNV 1 peTa TNV 01/01/2014)

Tov Okt®Ppro tov 2012, to IASB mpoéPn omv ékdoon tpomomomoewv ota AIIXA
10, AIIXA 12 xou AAIT 27. Ot tpomomomGels £XOuV €QOPUOYN OV Kotnyopia
«Emevovtikég Ovtomteg». To IASB ypnoponotet tov 6po «Emevdvtikég Ovtotntec»
yio va avaeepfel o€ 00eC OPOOTNPLOTOIOVVIOL OTOKAEICTIKA OGNV  €TEVOLON
KEQOAOL®OV Yo TIG amoddoelg and v vrepatio Tov KePoAaiov, Yoo ELGOIMNUO OTd
enevoLoEg N kol o dVo. Ot emevouTikég ovtotteg Bo mpémel va. a&loAoyobv Tnv
amOO00N TV ENEVOVOEDV TOVG pe Pdon v eddoyn afla. Xtnv ev Adym katnyopio
UTOpOoHV VO GUUTEPIANPOOVV ETALPIEG OIMTIKOV EXEVOLTIKOV KEPOAOI®OV, OPYOVIGHOT
olayeipiong emevouTIK®OV  KeQPaAai®mv, 1OOTIKA oLVTOEI000TIKA TOUElD, KPOTIKA
eMEVOLTIKA KePAAaa kol Aowd emevovTikd kepdiowa. Opiletar, ¢ e€aipeon oTig
amortoelg Tov AITXA 10 oyetikd pe tnv gvomoinon, 6t ot enevouTikég ovtotnteg Ha
EMUETPOVV GUYKEKPIUEVEG BuyaTpikéG 0TV €0A0YN a&io HECH OMOTEAEGUATOV KOl OEV
o Tic evomowovv, mopabitoviag TG amapaitnreg yvootomomoels. Ot ev AOY®
TPOTOTOW|GELG £XOVV EQAPLLOYT Y10 TIG ETNCIEG TEPLOSOVS OV EEKIVOLV TNV 1| LETA TNV
01 Iavovapiov 2014, pe mpoyevéotepn e@appoyn vo emrpénetoar. O Opilog Ba
e€etdoel TV enidpaoctn TV avatép® oTig evomoimpéveg Owovopkés Kataotaoeig. Ot
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TOPOVCEG TPOTOTOMGELS ykpiOnkav and v Evponaikn Evoon tov Noéuppio tov
2013.

e Tpomomomoeig oro AAN 32 «Xpnuarooikovouikd Méoca: Mapouciaon» -
ZUHWYNQPIoHOG XPNHATOOIKOVOHIKWV OTOIXEIWV TOU EVEPYNTIKOU Kal
XPNHATOOIKOVOHIKWY UTIOXPEWOCEWV (EQAaPUHOYR Yid TIG ETHOIEG TIEPIOSOUG TTOU
{exivouv TNV N perda tnv 01/01/2014)

Tov AexéuPpro tov 2011, to IASB mpoéfrn omv ékdoom tpomomomcemv tov AAIT 32
«Xpnuatoowovopkd Méoa: ITapovsioaon» TPOKeEWEVOL va. TaPACYKEL SIEVKPIVIGELS
avoQOPIKA e TIC omortnoels tov [Ipotdmov avaeopikd HE TG TEPIMTOGELS
ocopyneopov. Ot TPOTOTOWCELS £XOVV EQUPUOYN YO TIG €TNHOLES TEPLOOOVG OV
Eexwvobv v 1 petd v 01 lovovapiov 2014, pe mpoyevéotepn epoapuoyn vo
emrpénetar. O Ophog Ba e€etdoet TV eMidpacn TOV OVOTEP® OTIS EVOTOUUEVEG
Owovopkéc Kataotaoels. H mapodoa tpomomoinon eykpinke and v Evpomaikn
"Evoon tov Askéufpio tov 2012.

e Tpomomoinon oro AAN 36 «Meiwon T™ng Afiag Zroixeiwv TOU EVEPYNTIKOU» -
FvwoTtomoinoeig yia To AvakTiioipo Moodé Mn-XpnHaToOOIKOVOHIKWY ZTOIXEiWV TOU
EvepynTikKoU (g@apupoyn YiOa TI§ ETHOIES TEPIOSOUG TTOU SEKIVOUV TNV N HETA TNV
01/01/2014)

Tov Mdiwo tov 2013, to IASB mpoéPn otnv €kdoom tpomomoinong meEPLOPIGUEVOL
okomoy oto AAII 36 «Meiwon g A&log Xtoryeiowv Tov Evepyntikov». H mapovoa
tpomomoinon opilel TIC YVOOTOMOMGES Tov Oo TPEMEL VO TPOYUOTOTOLOVVTOL
OVOQOPIKA LLE TO OVOKTNGLUO OGO £VOC GTOLXEIOVL TOL EVEPYNTIKOD OV £XEL LIOOTEL
peioon g a&iag tov, v avtd 10 Tocd Pacilerar otnv gvAoyn a&ia peiov ta KOG
noAnone. [lpoyevéotepn epappoyn emtpénetor epOcov 1 etopia £yl MO EQPOPUOCEL
1o AITXA 13 «Empétpnon oe Ebhoyeg A&iecy. H tpomomoinon &xel epapuoyn yuo Tig
emoteg mepltodovg mov Eekvovv v 1 petd v 01 Iovovapiov 2014, pe mpoyevéotepn
epappoyn va empénetar. O Opilog Bo e€etdoet v emidpaon TOV AvVOTEP® OTIG
evomomuéveg Owovoukés Kartaotdoelg. H mapovoa tpomomoinon eykpidnke and v
Evponaikn ‘Evoon tov Askéufpro tov 2013.

e Tpomomomnoeig oro AAN 39 «Xpnuarooikovopikd Méoa: Avayvwpion Kal
AmoTipnon» - AvVTIKAaTdoTacn mMoPaAyWwywV Kol avacToAn Tng AOyIOTIKAG
avTIoTAOpIoONG (EPApPHOYR YIA TIG ETAOIES TTEPIOBOUG TTOU SEKIVOUV TNV I} MHETA TnV
01/01/2014)

Tov Iovvio tov 2013, to IASB mpoéfn omnv €kd00T TPOTOTOUCEMV TEPLOPIGUEVOV
okomoy 610 AAIL 39 «Xprnuatoowovopkd Méoa: Avayvopion kot Anotipnon». O
0TOY0C TOV TPOTEWOUEVOV TPOTOMOMOoE®V £ivor 1 ewoaywyn piog egaipeong
TEPLOPICUEVOD GKOTOV, OVOPOPIKA LLE TNV OVOGTOAN TNG AOYIOTIKNG OavTIoTAOUoNG,
ooppova e Tig apyés Tov AAIT 39. Zuykekpyéva, epOcoV TANPOHVTOL GUYKEKPIUEVESG
npobmobéaelg, mpoteivetan pio e€aipeon Otav 0 avTICLUPUAAOUEVOS EVOC TOPAYDYOL
ov €yl mpocodloplotel ¢ HEGo avtotdfuong, avtikabiotator and €vov KOplo
AVTIGVUPOAAOUEVO, OC OMOTEAECUO OAAAYDV GE VOUOUS 1| KOVOVIGHOVG. XYETIKN
e€aipeon Ba mepropPdvetar ko oto AIIXA 9 «Xpnuoatoowovoukd Méca». Ot
TPOTOTOW|GELG £XOVV EQAPLLOYT Y10 TIG ETNGIEG TEPLOSOVS OV EEKIVOLV TNV 1| LETA TNV
01 Tavovapiov 2014, pe mpoyevéotepn epapupoyn vo emrpénetor. O Opiog Ba
e€etdoel v emidopact TV avoTtépm oTig evomoinuéveg Owkovoukés Kotaotaoeic. H
napovoo Tpomomoinon eykpidnke amd v Evponaikn Evemon tov Askéupplo tov
2013.

SeNida 53 ano 121



Etrioia Oikovopikn ‘EkBgon yia Tnv yia Tnv xprion 2013

o EAANMXA 21 «Eio@opég (Levies)» (epappoyn yia TI§ E£TNOIESG TEPIOSOUG TTOU
{exivouv TNV N perda tnv 01/01/2014)

Tov Mdw tov 2013, 10 IASB mpoéPn otv ékdoom g EAAIIXA 21. H Awepunveia
amocoenvilel mote pia etoupion Oo TPEMEL VO aVOyvVOPIGEL TNV LIOXPEMOT YO, TNV
Katafoln eoeopds mov €xel emPAndel amd 1O KpAtog, ot OWKOVOUIKEG NG
Kotaotdoeig. To EAAIIXA 21 eivoar pio oepunveio tov AAIL 37 «lIpoPréyelc,
Evoeyopeveg Ynoypemoelg kot Evdeydpeva Xtoyeio tov Evepyntukov». To AAIL 37
Bétel To KPUTPLOL Y10 TNV AvayvVAOPLoT HOG VTOYPEOONG, Vo €K TV OToimVv gival N
TOPOVCO, OECUELGN TOL TPOKLATEL OO YEYOVOC TOL TOPEADOVIOC, YVOOTO ™G
deopevTikd yeyovoc. H diepunveia avaeépet 0Tt To deoUEVTIKO YEYOVHS TTOL dnpiovpyel
TNV VITOYPEMON Yo TNV KATOPOAN TNG EIGQOPAS £IVaL 1) EVEPYELD TTOL TEPLYPAPETOL GTN
oYeTIKN vopobeoia Kot 1 omoia emPEPEL TNV TANPpOUN TNG l0@opds. H diepunveia éxet
EQUPUOYT YO TIG ETNOLEG TEPLOOOLE OV EgKvovy v 1 petd v 01 Iavovapiov 2014,
pe mpoyevéotepn epapuoyn vo emrpénetat. O Oplog Ba e€etdioet v enidpacn TV
avotépm oTlg evomompéveg Owovopkég Kataotdoeic. H mapovoa diepunveia dev
&xet vioBetnBel and v Evponaikn ‘Evoon.

e Tpomomoinon oto AAN 19 «lMapoxés oe Epyalopévoug» - Tpoypappa
KaO@opiopévwy Mapoxwyv: Eioc@opég Epyalopévwy (epapuoyn amé 01/07/2014)

Tov Noéuppro tov 2013, to IASB mpoéfn otnv £€kdoomn Tpomomoinong TEPLOPIGUEVOL
okomov oto AAIT 19 «llapoyég oe Epyalopévovugy. H mapodco tpomomoinon &xet
EQUPUOYN O €16Q0PES epyalonévav N TPITOV UEPDOV OVOPOPIKH HE TPOYPAUUOTO
kabopiopévav mtopoymdv. O 6KOTOG TG POV TPOTOTOINCNG EIVOL VO LEUDGEL TNV
TOALTAOKOTNTO TNG AOYIGTIKNG OVTILETMMICNG TOV EICQOPMOV OV givor aveEdpTnTeg
amd To £T1 LANPEGING TOV ePYOLOUEVOV, OTTMG EVaL YOPUKTINPIOTIKA Ol EICPOPES TOV
vroAoyiloviar ®g otafepd mocootd emi ¢ Mobodociag. H tpomomoinom £xet
epappoyn and v 01 TovAiov 2014, pe mpoyevéotepn epapuoyn va emttpénetor. O
Opilog Ba e€ethoet v emidpacn TV aveotépo oTig evomompéveg Oovoukeg
Koataotdoelg . H mapodoa tpomomoinon dev €xet viobetBel and v Evpomoikm
‘Evoon.

o Etnoieg BeAtiwoeig Mpotumwyv KixkAor 2010 - 2012 & 2011 - 2013 (spappoyn amo
01/07/2014)

To IASB mpoydpnoe tov Aexéuppn tov 2013 oty ékdoon «Etiolec BeAtidvoeig towv
Atebvav Tlpotdmewv Xpnuatootkovopukng Avagopdas Kokior 2010 - 2012 & 2011 -
2013». Ztov Kvkdo 2010 - 2012 meprrapfavovror BeAtidoelg yia ta tpotuma AITXA
2, AITXA 3, AIIXA 8, AIIXA 13, AAII 16, AAIT 24 ka1 AAIT 38 eved otov Kokio
2011 - 2013 ot Bertiwoelg apopotv ta [Ipotvma AITXA 1, ATIXA 3, AITXA 13 kot
AAII 40. O Bektidoelg ota [Ipotvma Exovv epapuoyr amd v 01 Ioviiov 2014, pe
npoyevéotept epappoyn va emtpénetar. O Oulog Ba e€etdost v emidpacn twv
avoTépm oTig evomomuéveg Owovopikés Kataotdoelg. Ot ev Ad0ym emoteg BerTidoelg
dev €yovv vioBetBet omd v Evpomnaikr Evoon.

e ANXA 14 «MeTafarTikoi Aoyapiacpoi pubpI{opevwy dpaocTnpioTATWY» (E@apuoyn
amé 01/01/2016)

Tov lavovdpro tov 2014, to IASB mpoéPn otnv ékdoon tov mpotdmov «Metafatikol
Aoyaplacpol puOlopevmv 0pacTnPlOTHTOVY. KOOGS TOL v Adym TIpotdmov eivan va
emrevyOel N CLYKPICIUOTNTA TNG XPNHOTOOTKOVOLKNG TANPOPOPNONG GE ETALPIES TOV
OpaCTNPLOTOOVVIOL G KOOEGTOS TPOGOIOPIGUOD TIUDV HEC® €VOG PLOUIGTIKOD
mhociov (rate-regulated activities). O pvOUILOUEVOS TPOGOOPICUOG TOV TYLMV UTOPEL
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VoL ETNPEAGEL CNUAVTIKA TNV a&io Kol TO ¥pOVo avaryvdpiong Tov €6000V oG eTalpiog.
Agv emtpénetol n papproyn tov ev Aoyw IIpotimov yia Tig etapiec mov epapudlovv
non ta AIIXA. To IIpoétvmo €xer epappoyn omd v 01 lovovapiov 2016, pe
npoyevéotepn epapuoyn va emrpénetor. O Oudog Ba e€etdoel v emidpaon TtV
avotépm otic evoromuéveg Owovoukés Kataotaoelc. To gv Aoyw [IpodTtumo dev €xet
vioBetnBel and v Evponaiky Evoon.

5. Z0voyn TWV AOYIOTIK®V NOAITIKOV

a. Tlevika
O ONUavTIKEG AOYIOTIKEG MOAITIKEG Ol OMoieG €XOUV Xpnalhonoindei oTnv KaTapTion auT@V TWV
EVOMOINUEVWVY OIKOVOUIK®Y KATAOTACEWY cuvowilovTal napakdaTw.
Agiel va onueiwBei Onw¢ avapepBnke avaluTIKOTEPA AVWTEPW OTNV evoTnTa 3 OTI XpnoidonolouvTal
AOYIOTIKEG EKTIMNOEIG KAl UNOBETEIG OTNV KATAPTION TWV OIKOVOMIKWV KATAOTACEWV. Mapda To yeyovog OTI
QUTEG o1 eKTIMNOEIG BaaifovTal oTnv kaAUTeEPN yvwan Tng dIoikNoNG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéopaTa eival mBavo va dlapépouv TEAIKA and autd Ta oroia &xouv

EKTIUNOEi. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NApoucialovTal Og sUpw.

b. Evonoinon kai eENevOUCEIG OE OUYYEVEIG ENIXEIPIOEIG
i. OuyaTpikég

OuyaTpIkEG ival OAEG 01 OVTOTNTEG OTIG OMoieG 0 OHIAOG EXEI TN dUVAN va eAEYXEN TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNUATIKEG MOATIkEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl KAl AOKEI
EAEYX0 OTAV OUMMETEXEI JE NOCOOTO HEYAAUTEPO and To NUICU TWV SIKAIWHATWY Yripou.
Katd Tov npoodiopiopd Tou katd ndco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei é\eyxo oTd
OIKaIOUATA WRPOU MIAC AAANG OIKOVOMIKNG OvTOTNTAG €EeTAlETal N UNAPEN Kal n TUXOV enidpaon
duvnTIKQV JIKAIWUATWV YhRPou Ta onoia unopoUv va €£aoknBouv ) va JeTaTpanouv.
'OAeG 01 BuyaTpikeG Tou Opilou £xouv w¢ nUepopnvia kAsioipaTog Ty 31 AskeuBpiou.
O1 EVONOINUEVEG OIKOVOMIKEG KaTaoTaoelg TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidapBavouv Ti¢
OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG ETAIPEIAG ONWC €MIONG KAl TV OIKOVOUIK®MY OVTOTATWV Ol OrMOIEG
evonoloUvtal and Tov ‘OpIAO E NARPN vornoinaon.
O1 BuyaTpikEG evonoloUvTal e Tn WEB0SO TG NAMPOUG evoroinong ano Tnv NUepounvia kata Tny onoia o
'OINOG anOKTA TOV €AEyXO €V MAUOUV va €vonolouvTal and Thv nUepoUnvia kaTta Tnv oroia nauvel va
UNApPXEl 0 EAEYXOG,
EninAgov, ol BuyaTpiKEG NoU £X0UV anokTnOei ival UNOKEIWEVEG OTNV €pappoyn TnG HEBOdoU TNG ayopdc.
Autn nepiAapPavel TV avanpooappoyr oTtnv €UAoyn afia OAwV TwV avayvwpioIdwyv NEPIOUCIAKMY
OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPIANAUBAVOUEVWV TWV EVOEXOHUEVWV UMOXPEMOEWV TNG BUYATPIKNG,
KATd Tnv nUepopnvia Tng anokTnong, aveEapTnTwG €av AUTA E€XOUV GUMNEPIANPOE OTIC OIKOVOUIKEG
KATAoTAOEIC TNG BuydTpIKAG MpIv TNV anokTnon TnG Katda Tnv apxikn avayvopion, Td MEPIOUCIAKA
OTOIXEId Kal Ol UMOXPEWOEIG TNG BuyaTpikAG nepIAaPBAvovVTAl OTOV EVOMOINUEVO 100AOYIONO OTa
avanpooappocéva Noad, Ta onoia €niong XpnaoigonoioUvTal w¢ BAon yia TNV LETENEITA ENIMETPNON TOUG
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oUM@WVa HE TIC AOYIOTIKEG MONITIKEG Tou opiAdou. H unepa&ia avTinpoownelel To ungpBAMOV TOU KOGTOUG
KTNoNG navw and Tnv euAoyn afia Tou pepIdiou TOu OMIAOU OTA avayvwpioida MeEPIOUCIAKA OTOIXEI Tou
OMHIAOU TNG anoKTWHEVNG BUyaTpIknG kaTd Tnv anokTnon TneG Eav To KOGTOG andkTnoNng €ival HIKPOTEPO
and Tnv euAoyn afia Twv KaBapwv NEPIOUTIAKWV OTOIXEIWV TNG ANOKTWHEVNG BuyaTpikng, n diagopd
avayvwpileTal aneuBeiag oTo anoTéeopa.

Ta dikaiwuaTa Pelown@iag napouaialouv To PHEPOC TwV KEPDWV N TV {NHIOV Kal Twv net assets Ta onoia
dev avrikouv oTov ‘OINo. Av ol {nuIEC MIaG BuyaTpikng Mou agopolv Ot JIKAI®PATA Heioywngiag
unepPaivouv Ta JIKAIOUATA Helown@iag oTa idia Kepdahaila Tng BuyaTpikng, To UnNEPBAAoOV Noco
EMIYEPICETAl OTOUG MWETOXOUG TNG MNTPIKNG EKTOG and To nocd yia To ornoio n pelowneia £xel pia
unoxpEwon Kai gival Ikavr va KaAUWel TG {NUIEG UTEG.

O1 AOVIOTIKEG MONITIKEG Twv BUuyaTpIKWV ENIXEIPAOEWY HETABANBNKAY OMou KpiBnke anapaitnTo
NPOKEIMEVOU Va gival CUVENEIC e TIG NOMITIKEG nou uloBeToUvTal and Tov ‘OpiAo.

EvdoeTaipikoi Aoyapiacpoi anaitroswy Kal UNoXPEWCEwY KaBwe kal cuvalayeg €00da kal €500a Kabwg

Kal Un npaypartonoin®évra kEpdn n {NUIEG HETAEY TwV ETAIPEIQV anaAsipovTal.

ii. ZUVOEdEPEVEG EMIXEIPNOEIG

SUVOEDEPEVEG ENMIXEIPNOEIG €ival O OIKOVOUIKEG OVTOTNTEG OTIC ornoie¢ o ‘'OMINOG £xel TN duvaToTNTA Vd
aoknoel onuavTikn enippory aA\d dev anoTehoUv oUTE BuyaTpiKEC oUTe dIKAIWUATA OE Kolvorpagia.
ZnUavTiki enippon €ival n €€ouaia va CUPPETACXEl OTIG ANoPACEIC MOU aPopouV TIC Anopdcelg yia TIG
OIKOVOMIKEG Kal EMIXEIPNHUATIKEG NONITIKEG TNG €kOOTPIAC, AAMA OXlI O EAEYXOC OE QUTEG TIG MONITIKEC.
SnuavTikn enippon ouvnBwg undpxel oTav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METQEU 20% pe 50% Twv JIKAIWHATWV WHQOU HECW KUPIOTNTAG HETOXWV N MEOW AMAOU E€idoug
OouUpPWViac.

O1 enevdUOEIG OE CUYYEVEIC EMIXEIPNOEIC avayvwpilovTal apxikd 0To KOOTOG VM YIA GKonouUg evonoinong
xpnoidonoigital n péBodog Tng kabapng B£onc. H unepa&ia nepidayBaveral oTn AoyioTikn agia (KOoToc)
TNG €NEVOUONG Kal EAEYXETAI YIA ANOMEINON oav PEPOC TNG enevduonc. ‘OTav Hia OIKOVOUIKT) OVTOTNTA TOU
OMiAOU OUVAANAOOETAl JE HIa OUYYEVN EMIXEipNOn Tou opiAou, Ta TuxOv JIETAIPIKA KEPDN Kal ol {NMIEC
anaA&ipovTal KaTa To NOC0O0TO CUMETOXNG TOU OUIAOU 0T OXETIK] GUYYEVR EMIXEIPNON.

'ONeC 01 PETENEITA PETABOAEG OTO MOCOCTO CUMMETOXNG OTNV kaBapr B£0n Tng ouyyevoug enixeipnong
avayvwpifovTal aTn AoyioTikn a&ia Tng enévduong Tou opiAou. MeTaBoAEG oI onoieg NpokUNTOUV ano Tad
KEPON N TIC {NUIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opilou. AUTEG ol WETABOAEC MEPIAAPBAVOUV TIG UETAYEVECTEPEG AMOCRECEIC TWV
EVOWUATWV aKIVNTOMOINTEWY, TIG ANOOBETEIG TWV AUAWVY MEPIOUTIAKWY OTOIXEIWY, TIG anooBETEIG 1y TV
TUXOV anoyeioon Twv npooapuoywmv TG €UAoyng a&iac Twv MEPIOUCIAKWY OTOIXEIWY Kal TV
unoxpewoswv. Katd tnv evonoinon HETABOAEG ol onoieg £xouv ansuBeiac avayvwploTei oTa idia ke@aAaia
TNG OUYYEVOUC €NIXEipnonG kai OXETICOVTAl PE ANOTEAEOMA, yid NApAdelyhd Mou MPOKUMTOUV anod Tn
AOYIOTIKI| QVTIMET®OMION TwV OIaBECIuWV MPOG NWANon enevdUCOEwWV TNG OUyyevoUG Enixeipnong,
avayvwpilovTal aTa svonoinuéva idia kepahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
ansubeiag oTta idla kepdAlaia kal dev OXETICOVTAl HE AMOTEAEOWA, ONWG yia napddelyua n diavoun
MEPIOPATWV 1] AAAEG OUVAAAQYEG HE TOUG PETOXOUG TNG OUYYEVOUC EMIXEIPNONG, KaTaxwpouvTal &vavTl TnG
AoyioTikng a&iag Tng ouppeToxnG. Kaupid enidpaon oto kabapd anoTéAeopa f ota idla kepdaAaia dev
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avayvwpileTal oTo NAdioio auTwv Twv cuvalaywv. MapdAa auTtd, oTav To Hepidio {NMIMY TOU OWiAou o€
dia ouyyevn enixeipnon icouTtal fy unepBaivel Tn AoyioTikn a&ia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnote AMwV Jn €Eao@alNiopévev anaimioewy, o OpINoG dev avayvwpilel NepaITepw JNHIEG, EKTOG KI
av o engvOUTNG £xel eniBapuvBei e SeauelTEIG N xEl NPOREi 0 NANPWHES Yia Aoyapiaopd TnG ouyyevoug
enixeipnong.

Mn npaypatonoin®evra képdn and ouvalayéG avapeod OTov OMINO KAl TIG OUYYEVEIC EMIXEIPNOEIC
analsipovTal KaTd TO MOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPAOEIG.  Mn
npaydaronoinBévreg {NUIEC eniong anaAsipovTal eKTOG KI av n guvaAAayr napéxel EvOeiEn UiV Aoyw
MEIwoNG TNG a&iag Twv anoKTNOEVT®WY ano TNV KoIvornpagia oToIXEIWV Tou evepyNTIKOU.

O AOYIOTIKEG MNOANITIKEG TWV OUVOEDEPEVWY  EMIXEIPNOEWY WeTaBARBnNKav Onou NTav anapaitnTo
NPOKEIKEVOU va dlIaoPalIoTel CUVENEIA WE TIG NONITIKEG NOU UIOBETNBNKav anod Tov OHIAO.

c. Merarponn oToixeiwv o€ EEvo vopioua
Ol €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG kaTaoTAoelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaoialovTal € eupw (€), To ornoio €ival To ASITOUPYIKO VOUIOHA Kal TNG UNTPIKNG ETAIpEIac,
KaBe olkovopikr ovtoTnTa Tou OMiAou kaBopilel To ASITOUPYIKO TNG VOMIOUA Kal TA OTOIXEid Ta onoid
nepIAaPBAvovVTal OTIC OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTAOEIC TWV OIKOVOMIKWV OVTOTHTWY TOU €VOMoIoUvTdl, Ol OUVAAAayeC ot E&vo VvOpioua
METATPEMOVTAl OTO ASITOUPYIKO VOMIOMA KABE PEPOVWMEVNG OVTOTNTAG  XPNOILOMOIWVTAC  TIC
OUVAANOYHATIKEG ICOTIMIEG MOU ioXUaV OTIG NUEPOUNVIEG TWV CUVAANAYWV.
O1 ouval\ayeg og EEvo VOUIONA PETATPENOVTAl OE EUPW XPNOILOMNOIOVTAG TIC CUVAANAYHATIKEC I0OTIMIEG
nou ioxuav oTIC NUEPOMNVIEC TwV cuvalaywyv. ZuvalaypaTtika kEpdn kal {NMIEG ol OMoieG NPOKUNTOUV
anod TETOIEG OUVAANAYEG kAl and Tn METATPONN TV UMoAoiNnwv Aoyapiaopwv He OUVAAAAYHATIKEG
I00TIMIEC TEANOUC Xpriong avayvwpilovTtal oTa anoTeAéoparta oto kovOUAI “Aoina €ooda” f “Aoind £&o0da”,
avTioTolXa €KTOG and To OKEAOG Tou KEPDOUC N TNG {nuiag Tou avTioTaBUIOTIKOU WECOU Mou
TEKUNPIWVETAI WG ANOTEAECHATIKN AVTIOTABUION Kal avayvwpileTal aneuBeiag aTa idla KepaAaia JEOW TNG
KaTdoTaong ZuvoAikwv Egodwv.
Ta NePIOUCIAKA OTOIXEIA Kal Ol UNMOXPEWOEIG £XOUV UETATPANEI O EUPW HE TIC ICOTIHIEG KAEICIJATOC Nou
unapxouv kaTtd Tnv nuepounvia Tng Kataoraong OIKOVOUIKAG O&onc.
'Ecoda kal dandaveg €xouv WETATPAnEl 0To VOUIOWA NApouciacng Tou OMiAoU WE TIC HECEC ICOTIHIEG KATA
TNV nepiodo avagopdag, €KTOC KI av UNAPXOUV ONUAVTIKEG SIAKUKAVOEIG OTIG IOOTIWIEG ONOTE Ta £€000a Kal
ol danAveg UETATPENOVTAI E TNV ICOTIMIA KATA TIG NHEPOUNVIEC TWV GUVAANAYQV.
OnoleodnnoTe dlagopeg NpokUNTouv anod auTn Tn dladikacia €xouv HETAQEPOEl 0TO ANOBEUATIKO
MeTaTponnc Tng Kataoraong Oikovopikng ©éong aTa idia kepdahaia.
H unepagia kai oI npooapupoyec otnv eUAoyn a&ia ol onoie¢ NPokKUNTOUV KATA TNV andokTnon Hiag
OIKOVOUIKNG OVTOTNTAG OTO €EWMTEPIKO BEWPOUVTAI NEPIOUCIAKA OTOIXEIA KAl UNMOXPEWTEIG TNG OIKOVOMIKNG
oVTOTNTAG OTO EEWTEPIKO KAl PETATPAMNNKAV OE EUPW HE TNV I0OTIHIA KAEIOIUATOC,
KaTtd tnv evonoinon, ouvaAAaypaTikeG dIaPOpPEC O OMOIEG NPOKUNTOUV anod Tn HETATPONN TG kabaprg
€NEvOUONG O eKPETAMEUOEIG TOU EEWTEPIKO, kaBWG kal and davela kal GAa VOUIoUATIKAG JEoa Ta onoia
€xouv kaBopioBei avTioTaBuioeIg Hiag kaBapnc enévduaong os eKUETAAEUON oTo eEwTEPIKO, aneuBeiag oTa
id1a KepaAala HECW TNG KATAOTAONG HETABOAQYV TV ISIwV KEQaAdiwy.
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'OTav Hia eKPETAAEUCN OTO EEWTEPIKO £XEI HEPIKWG dlaTeBel ) NwAnBei, oI cuvalaypaTikeG dlapopEC ol
onoieg gixav kataywpnOei oTa idia kepdiaia, avayvwpilovral oTa anoTeAEOUATa Katd Tnv nepiodo Tng
d1a8g0NG 1 NWANONG WG HEPOG TOU KEPDOUG 1 TNG {nKHIGg and Tnv NwAnon.

d. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

Mpokelpgévou va avayvwpioToUv ol napoucialOevol AEIToupyIkoi Toueic, n Aloiknon oTnpileTal aToug
EMIXEIPNUATIKOUC TOMEIC OpaoTNPIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOiOVTA Kdl UNNPECIEG
nou d1aBTel 0 ‘'OpIAOG.
KaBe évac anod Toug AeIToupyikoUg TNG ToWeig DIOIKEITAl EEXwPIOTA KaBwG kaBévag and Toug TopEeIC auTolg
anaitei d1a@opeTIKoU €idoug TEXVOAOYIKOUG Kal AoinoUg nopoug kadwg kal pebddouc npowdnong. ‘OAeG ol
evOOTOUEAKEG OUVAAAYEC npayuaTtonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalhayég o kaBapa epnopikn Baaon.
O1 AoYIOTIKEG NOAITIKECMOU Xpnoionolei 0 ‘'OJIAOG yia Toug okonoUg NANPopOpnonG KaTa Topéa oUNPWVa
le To AMXA 8 €ival ol idlol nou XpnaoidonoloUvTal KaTta Tnv oUVTAEnN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TWV KATOTEPW EEAIPETEWV :

e NapoxEC oe epyalOPevouc YETA TNV ANEN TNG anacyoAnong

e  £Eoda nou oxeTilovTal Pe NANPwHEG Nou BacilovTal o€ GUHKETOXIKOUG TITAOUG

e  £E0da £pEUVW®V NOU OXETI(OVTAI JE VEEC EMIXEIPNUATIKEG OPACTNPIOTNTEG.
O1 avwTEPw NApOXEG Kal £€oda Oev ouunepIAapBAvovTal Kata Tov NPoodIiopioUd ToUu AEITOUPYIKOU
anoTEAEOATOG TWV AEITOUPYIK®V TOUEWY Tou Opilou.
Aev £xouv UNAPEEI AANAYEG O OXEON HE TNV NponyoUpevn nepiodo doov apopd TIC HEBOGDOUC anoTiunong
nou Xpnoidonoinénkav yia Tov npoodiopiopd Tou kEPDOUC R TNG {NMIAG Tou Topéd. Aesv unnp&av
AQOUMHETPEG KATAVOWEC OTOUG NPOG Napouciacn Toueic (aoUUKETPN KATavoun €ival yia napadsiyua €av
MIa ovTOTNTa KaTaveipel To £5000 andoBeonG o€ &évav Topéd XWPIGC va TOU KATAVEIMEl TA OXETIKA

anooBeaiya aToixeia.)

e. Avayvapion 003wV kal danavav
Ta ¢ooda avayvwpilovral, 6Tav niBavoAoyeital 0TI PHEAOVTIKA OIKOVOUIKG OQEAN Ba elopelioouv aTnv
OIKOVORIK) OVTOTNTA KAl QUTA TA OQEAN HNopei va enipeTpnBolv pe aglonioTia.
To £€0000 enmpETPATAl TNV €UAoyn a&ia Tou ionpaxBevTog avraldypaTog kai sival kabapod anod gopo
NpooTIBEPEVNC agiac, ENIOTPOPEC, KABE €idOUG EKNTWOEIG KAl APoU MePIOPITTOUV OI NMWANCEIG EVTOC TOU
Opilou.
To Nogd Tou £0000U BewpeiTal OTI Pnopei va PeTpnBei a&idnioTa 6Tav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou oxeTIovTal P TNV NWANGN €xouv eMAUBEI.
» MN®Anon ayabmv
To £€00080 and Tnv nwAnon ayabwv avayvwpileTal OTav ol oucIacoTIKoi KivOuvol Kal Ta OMEAN Tng

KUPIOTNTAC TWV ayabwv £xouv YeTaBIBacTel oTov ayopaaTr), ouvhnBwG e TNV anooToAr Twv ayabov.

> TMapoxn unnpeoci®v
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To €0000 anod oupBACEIG Ue NpokaBopIopEVN TIUN avayvwpileTal Je BAcn To oTadio OAOKANPWONG TNG
ouvalayng katd Tnv nuepopnvia Tng Kartdotaong Olkovopikng Ogonc ZUu@wva He Tn HEBodo
noooaTIaiag OAOKANPWANG, To £0030 YeVIKA avayvwpideral Bacel Tng SpacTnpIOTNTAG NAPOXNG UNNPECIRV
Kal TNG €Nidoaong HEXP! OrUEPA OE MOCOOTO TOU CUVOAOU TWV UMNPECIQV MOU MPOKEITAl VA EKTEAEOTOUV.
‘'OTav To anoTéAeopa TNG ouvaAAayngG nou agopda napoxr UnnPecinv dev PNopei va ekTiunBei Baciya, To
£€0000 avayvwpileTal Jovov KaTd Tnv EKTAacn Nou ol avayvwpIoPEVEG DANAVEG €ival AVAKTHOIUEG.

To nood TNG TIMAC NWANONG Mou OXeTI(ETAl ME OCUPQWVIA yid UMNPecie¢ nou Oa napacyebouv
METAyevEDTEPA, EYYPAPETAI O WETABATIKO AOyapiaouo Kal avayvwpileral ota €00da Tng NepIodou aTnv
ornoia napgxovTal ol unnpeoiec. Autd To €00do (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMEG
UMNOXPEWOEIC».

S€ NEPINTWOEIG MOU i0w¢ WeTaBANBOUV 01 ApXIKEG EKTIMNOEIC Twv £00dwv, ol dandveg n o Pabuog
ohokAfpwong avaBewpouvTtal. AUTEC ol avaBewprOeIC UNopEi va odnyrnoouv O QUENCEIG I HEIWOEIC TWV
EKTIMWUEVOV £00dWV N danavwv Kal eugavifovral ota €0oda TnG NePIGSOU OTIC OMOIEG Ol NEPINTWOTEIC Ol
onoieg kaBioToUv avaykaia Tnv avadswpnaon yvwaoTonoloUvTal and Tn dioiknon.

> °‘Ecoda anod TOKoug
Ta £€00da anod TOKOUG avayvwpifovtal XpnoiJonolwvTag Tn HEBodo Tou npaypaTikou €MITOKIOU To onoio
€ival To ENITOKIO TO OMoio NPOEEOPAEl e akpiBela HEANOVTIKEG KATABOAEC TOIG HETPNTOIC I EICMPAEEIS Yia
TN dIdpKeia TNG avapevopevng LG ToU XPNHATOOIKOVOMIKOU HEJOU 1), OTav anaiteital, yid OUVTOPOTEPO
dlaotnua, oTtnv kabapry AoyioTikny afia Tou XpnuaToolkovopikoU Mepioudiakol aToIxeiou 1 TIG
UMNoXPEWONG,

» °‘Ecoda ano dikaipara
Ta £€00da anod dikaiwuaTa avayvwpifovral cUPP®vVA HE TNV apxn TwV OeDOUAEUNEVWY £00DWV/EEODWY,

avaloya pe TNV oucia TNG OXETIKAG oUPBaAoNG.

> °‘Ecoda ano pepiopara
Ta €00da ano Ta pepiopaTa avayvwpifovral 0Tav opioTIKONoIETal To diKaiwpa €ionpa&ng Toug and Toug
HETOXOUG.
Ta AerToupyikd €50da avayvwpifovtal atnv KatdoTaon Zuvolikwv EcOdwv kaTta Tn Xpnon Tng unnpeciag
N TNV nuepounvia dnuioupyiag Tou. AanAveg yia gyyunoeig avayvwpiovTal Kal XpewvovTal o€ Bapog TnG
OXETIKNG NPOBAEYNG 6TAv TO AvTioTOIXO £0000 AVAYVWPIOTEI.

» KooTog daveiopou
To kOOTOUG davelopoU Mou OXeTICeTal Ayeca pe Tnv ayopd, KATAOKEUN N napaywyn Tov eMAEEINoV
OTOIXEIWV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiWvV auTtwv. H
Kepahaionoinon Tou KOGTOUG dAaveIoPoU NpaydaTonoleiTal KaTa Tnv nepiodo KATAOKEUNG TOU nayiou Kai
oTaPaTa OTav TO EMAEEINO OTOIXEID €XEl €NBEl OE eKPETAMEUTIUN 1] EUNOPEVUOIKN KaTaoTtaon. ‘OTav To
nayio oAokAnpwveTal oTadiakd, To KOoToG davelopoU, nou avaAloyei oTo OAOKANPWHEVO KOHPUATI TOU
OTOIXEIOU TOU €EVEPYNTIKOU, MaUel va WETAPEPETAl OTO KOOTOC TOU nayiou Kal WETaQEPETAl aTnv

KataoTtaon Zuvohikwv Ecddwv. Ta napanavw eival oupgwva pe To avabewpnuévo AAM 23, To onoio n
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ETaipeia uioB€TNOE aAAG dev €xel Epapuoyr oTnV TPEXOUOA XPron Kal KaTta cuvénela dev ennpealovTal ol
OikovopikeG KaTaoTdoeig Tng ETaipeiag kai Tou OpiAou.

f. Ynepalia
H unepa&ia n onoia anokTdTal 0 HIa GUVEVMON ENIXEIPAOEWV apXIKA EMIPETPEITAI OTO KOOTOG, OVTAG TO
unepPAAAOV KOOTOG TNG OUVEVWONG EMIXEIPNOEWV NAV® anod Tn GUMHETOXN TOU AnoKT®VTOC oTnv Kadapn
guAoyn afia TwWV avayvwpioIdwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOHEVEG
UNoXPEWOeIC. MeTA Tnv apyikn avayvopion, n unepagia enPETPEITAl OTO KOOTOC WEiov onolodnnoTe
OWPEUPEVRV UiV anopeiwons. O anokTwv €EeTalel TNV UNEPAgia yia anopeiwon Tng a&iag o £Traoia
Baon 1| Kal Mo ouxva €av Ta yeyovoTa 1 ol METABOAEC Twv ouvONK®Y unodeikvuouv OTI Ba Pnopolce va

anopelwdei n aia.

g. Aoina GuAa NeEPIOUCIAKA OTOIXEIA Kal SpacTNPIOTNTEG EPEUVAG KAl avanTugng
'Eva duho nepiouciakd OToIXEIO anoTIYaTal apxikd OTo KOOTOG KToNG Tou. To kOOTOG €vOG GuAou
MEPIOUCIAKOU OTOIXEIOU TO OMOI0 ANOKTHBNKE OE HIa OUVEVWON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
MEPIOUCIAKOU OTOIXEIOU auToU KATA TNV NUEPOUNVia TNG andKTNong Tou.

MeTa TNV apxikr avayvwpion, Td duAa NEPIOUCIAKA OToIxEia enieTpoUvVTal OTO KOOTOG TOUG HEioV TIG
OWPEUPEVEG ANOOPBETEIC TOU Kal onoladnnoTe {nuia anopeinong nou €XEl TUXOV NPOoKUYEI.

O1 anokTnBeioeg adele¢ Mou agopolv ot Aoylopikd KealaionoiouvTal Pe BdAon TIG dandAveg yia Tnv
andKTnon Kal TNV EykaTaoTacn TOU GUYKEKPIUEVOU AOYIOUIKOU.

O1 danaveg nou oxeTidovTal We TN GUVTAPNON Tou nAekTpovikoU AoyiopikoU avayvwpilovral ota £€0da
TNG NgPIOSOU OTNV onoia auTéC NpaydaTonolouvTal.

H w@éNiun wn Twv AuAwV NEPIOUCIAKWY CTOIXEIWV €ival EITE NEPIOPICUEVN EITE ANePIOPIOTN avaioya e
v @UON Toug,.

Ta GuAa NepIoUCIaKA OTOIXEIa PE NEPIOPIOPEVN WPENIUN {wr) anooBévovtal KaTd TNV w@ENUN {wn Toug
Kal n anooBeon apxilel 0Tav To NepIoUaiakd aToixeio sival 1IaBETIPo NPog Xpron kal avayvwpileTal oTa
anoTeAECATA OTNV KATNYOPIa TwV AEITOUPYIK®V £E00WV.

H nepiodog kar n péBodog andoBeonc avabewpouvTal TOUAAXIOTOV OTO TEAOG kdBe xprionc. Eav n
NPoodoKWUEVN WEENUN {wr N 0 NPOOSOKWHUEVOG PUBHOC avAAWONG TWV HEANOVTIKMY OIKOVOUIKWV
WPEAEIDV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OToIXEIO £xouv WeTABANBEN, N nepiodog andoBeong n n
pEBodoG HeTaBalovtal avTioToixa. TETolEG PETABOAEG QVTIMETWMICOVTAl AOYIOTIKA WG METABOAEG O€
AOYIOTIKEG EKTIUNOEIG.

Ta Aula nepiouciaka aToixeia Pe aopioTn w@ENUN {wn dev anooBévovTal aAAd eAéyxovTal TOUAAXIOTOV
o€ €TROIa BAon yia TUXOV anoyeioon TN a&iag Toug Kail yia va kabopioBei kaTa noco unooTnpieTal n
a&iohoynon Tng dioiknong yia Tnv aopiotn WPENUN {wr TOV AUAWV NEPIOUCIAK®Y OTOIXEIWV auT®wv. Eav
dev unooTnpiletal, n WETABoOAR oTnv agioAoynon TnG weENUNG {wnAg and adpioTn O NEPIOPIOHEVN
avTIYETONICETAI AOYIOTIKA oav [ia JETABOAN O Hia AOYIOTIKN ekTipnon he Baon 1o AAM 8.

Ta «képdn f ol {NUIEG Mou MPOKUMNTOUV and Tnv NMANCN £VOC AUAOU OTOIXEIoU NpoodiopileTal WG n
dlapopa WeTall Tou nogoU NWANCNG Kal TNG avanooBeaTng a&iag Tou oToixeiou Kal avayvwpileTal oTnv
KatdoTaon Zuvolikwv Eoodwv oTo KovdUAI «Aoind éoodax» 1 «Aoind £E05ax».
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i. ANOKTWHEVO AOYIOHIKO
Ta Aoind duAa nepiouciakd oTolxeia NEPINAUBAVOUV TO ANOKTWHEVO AOYIOHIKO MOU XpnaolgonoleiTal aTnv
napaywyn n orn dioiknaon.
O1 danaveg ol onoieg keahaionoloUvTal anooBévovtal Pe T PeBodo TnG oTabeprig anooBeong Kata Tig

EKTIHOMEVEG WPENIKEG {wEG TOUG (Tpia We NEVTE Xpovia).

ii. Aanaveg épeuvag Kal avanTugng
O1 dandaveg ol onoieg OXETICOVTAl e dPACTNPIOTNTEG £PEUVAC avayvwpilovTal w¢ €000 KaTa Tn dIdpKeia
TNG NePIOdOU.
H anooBeon apxilel Pe TNV OAOKANPWON TOU MNEPIOUCIAKOU GTOIXEIOU KATA TNV MNEPIOd0 TWV EKTIHMHUEVWV
MEANOVTIKDV MWANCEWV anod To OXETIKO €pyo ME Tn oTabepr) péBodo. 'OAec o undloineg dandaveg

avanTuéng avayvwpilovtal we £€0do katda Tn dlApKela TNG NePIOdOU.

iii. Epnopika onpara kai Gdeieg
Ta anokTnB&vTa eunopika ONUATa Kal ol GdeleC apyika avayvwpilovral oTo I0TOPIKO TOUG KOaTOG. Ol
adeleg €Xouv NeplopiouEV WPENIUN {wn Kal aneikovi{ovTal oTo KOOTOoG Jeiov KABs owpeupévn anooBeon.
H anooBeon unoAoyileTal XpnoidonoiwvTac Tn PéBodo TnG oTabeprc andoBeons He okonod TNV KATAVOWN
TOU KOOTOC TWV EUMOPIKQWV ONUATWV KAl TwV adeiwv Katd Tn OIAPKEId TNG EKTIMWHEVNG WPENUNG (WG
TouG. Ta eunopIKA onpaTa dev Exouv kaBopiopévn w@ENUN {wr) Kal aneikovi(ovTal 0To KOOTOG PEioV KABe

nood anopgiwong Nou NpPokUNTEl and Tov ETROI0 EAEYXO ANOpEIwoNG.

iv. Aikaiopara Tavi®v

Ta dIKaiwUaTa Mou €xel n €TAlpeia oTnV KAToxXn TNG agopolv JIKAIMUATA €KUETAANEUONG TAIVIOV Kl
IoXUOUV yid nepinou dekanévte €Tn. Ta dIKAIOMPATA auTa €xouv W@PENIUN {wn n onoia iooUTal HE TN
XPOVIKH JIAPKEId Tou OUMPBOAdiou ekpeTAMeUoNG autav (15 nepinou €Tn kaTd PECO Opo), WOTOOO TO
MeyaAUTEPO WEPOG TV €00dWV and TNV eKPETAAAEUON TOUG NpayuaTtonolsital katd Tn JIdpKeia Tng
npwTNG NevrasTiac. Katd ouvéneia, Ta JIKAIOKATA, OTnV NAEIOVOTNTA TWV NEPINTWOEWY, €PgavidovTal
apxika oTo KOOTOG KTNONG TOUG Kal anooBévovTal KaTd HEYAAO NooooTO OTA NEVTE €T and Tnv &vapen
TOU £TOUG KUKAO(pOPIAG TOUG,

h. EVO®UATEG AKIVNTONOINGEIG
Ta kTipia, 0 TEXVIKOG €E0NNIOHOG, Ta EMINAA UPavifovTal 0To KOOTOG KTHOEWG TOUG I OTO KOOTOG KTHONG
MEIWPEVO HE TIG OWPEUMEVEC ANOOPETEIC KAl OMOIECDNMNOTE OWPEUMEVEG {NMIEG aNOUEiwonG. 2TO KOOTOG
nepINaPBAveTal eniong To KOGTOG AVTAAAKTIKOV HEPIKWMY THNHATWY TWV EVOOUATWV AKIVITOMNOINCEWY Td
oroia anaiTouv avTikataoTaon katd TakTda diacThaTa, Eav NnAnpouvTal Ta KPITAPIA avayvmpiong.
Ta KOOTN TNG KABNUEPIVC OUVTAPNONG TWV EVOMUATWV aKIVATOMOINCEWV avayvwpilovral aTta
anoteAéoparta oTav npayuaronolouvTal.
Ta kTipia empeTpolvTal oTnv €UAoyn a&ia PEIWPEVN HE TIC OWPEUHPEVEC ANOCPECEIG Kal OMOIECONNOTE
OWPEUPEVEG {NMiEC anopeiwong.
EDaIKEG EKTACEIG KATEXOUEVEC YIa TNV napaywyn r Tn dioiknan gu@avifovTal e TNV avanpocappooHEVn
a&ia Toug. Kabwg dev pnopei va npoodiopioTel NePIOPIOUEVN WPEAIUN {wr), Ol OXETIKEG AOYIOTIKEG afjeg

Oev UNOKEIVTal Og anooBeon.
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H eUAoyn a&ia NnpoodiopileTal anod eKTIUNOEIC ENAYYEAIATIWV EKTIMNTWV KABE XpOvo.

OnolodnnoTe nNAedvacua avanpocapuoync TO OMoi0 MPOKUMNTEl and EKTIMNOEIC £DAPIKWV EKTACEWV
MoTwveTal oTo kovOUAI “Aoind AnoBepaTikd” otnv KataoTtaon MetaBolav Idiwv KepaAainv, ekTog ki av
n AoyioTIk afia Tou CUYKEKPIMEVOU Meplouciakol OTOIXEIOU E€xel UNooTel pia unoTipynon N pia dnuia
anopeinong onwe neplypd@eTal oTn onueiwon 4.10. STo Babud nou pia unoTiunon €xel avayvwpIoTe
MPONYOUUEVWE OTA ANOTEAEOUATA, €&va NAeOVAOKA avanpoodpuoynG KATAXWPEITal 0Ta anoTEAEOUATA HE
TO UMOAOINO TUAMA TOU MAEOVACMATOC VA XPEWVETAI OTA idld KePAAAid. H unoTignon Twv £0a®IK®V
EKTACEWV MOU MPOEPXETAI ANO EKTIMNOEIC N Ano €AEyXO yiA AMOUEIWON avayvwpileTal, Je TNV Heiwan va
XPEWVETAI O BAPOC onoloudnnoTe NAEOVAGHATOC avanpoodpHoyng Twv 1IBiwv KepaAdiwv oXeTI{OPEVOU e
auTo TO NEPIOUTIAKO OTOIXEIO Kal onoIadnnoTe evanopévouoa Weiwon avayvwpileTal oTa anoTeAéouara.
Kabwg To nepiouciakd oOToIxEIO XpnolponolgiTal and Tnv OIKOVOMIK ovToTNTd, TOo nA£dvaopa
avanpooappoynG HETAPEPETAl ETNOIWG GTO UNOAOINO KEPDWV EIG VEOV HE £va MOCO TO OMOIO ITOUTAl HE TN
dlapopa avapeoa n dlapopd PETAEU TNG anooBeong nou BacileTal TNV avanpooapUOoHEVN AOYIOTIKN
a&ja ka1 Tng andoBeong nou BacileTal aTnv ApxIKI TIR TOU NEPIOUTIAKOU OTOIXEIOU.

To ké€pdOC N N {nuIa and Tn didBeon Twv £dAPIKWV EKTACEWV Ba nNpoadiopileTal w¢ n dlagopd WETAEU
Tou kaBapou npoidvToc TNG OIdBeoNnG, av Uundapxel, kal TNG AOYIOTIKNG a&iag Tou OTolxeiou Kal
avayvwpiletal oTa anoteAéopara. Kabe evanopévov nAedvacua avanpooapuoync oTa idia ke@aiaia ano
TN 0I1A6E0N TWV E0APIKMY EKTATEWV HETAPEPETAI GTO UNOAOINO KEPDWV EIG VEOV.

O1 anooBEosIC £Xouv UNOAOYIOTEl e Tn oTabepn WEBodo kab’ OAn Tn didpkeid TNG WPENIMNG {wNG TwV
MEPIOUTIAKWY OTOIXEIWV.

Ta kTipia Ta onoia €xouv anokTnBei pe cUPPACEIC XPNUATOSOTIKNG HiIoBwong anooBévovtal kad’ oAn Tn
OIApKEIa TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOMEVN OE OXEON ME OUYKPIOIYA HE 1BI0KTNTA
NEPIOUTIAKA aToIxeia), edv sival BpaxuTepn.

O1 anooBEosiC Twv GAA®WV OTOIXEIWV TWV EVOWPATWV nayinv unohoyifovral Ye Tnv oTabepr HEBodo péaa

oTnN WPENIN {wr) TOUG MOoU EXEl WG EENG:

KaTnyopia Evodpatev Mayiov Tponog mﬂ-,i.‘:?::: HETA TNV Arg:gggf‘q ETn o@ENipng {wng
Ano ‘Emg
EdapIkeG exTAOEIG EUAoyn agia - - -
KTipia EUAoyn a&ia >Tadepn 20 35
Mnxavipara KooTog >Tabepn 5 15
MeTagopika péoa KoaTog >Tadepn 5 8
‘EmnAa kai okeun KoaTog >Tadepn 3 7
E€onAiopoc ypapeinv KoaTog >Tadepn 3 7

O1 unoAelPpaTIKEG agieg, ol WPENPEG WEG kal ol HéBodol anooBeong enavefeTalovTal kal npoaapuolovTal
€av €ival anapaitnTo oTo TEAOG KABE Xprong,

KEpdn 1 {nuIC Ta onoia npokUNToUV and TNV NWANCN EVOOPATWY AKIVNTOMOINCEWY, NPoadiopilovTal G
n dilagopd PeTa&l Tou NocoU NWANONG Kal TNG avanooBeoTng a&iag Tou oTolxeiou kal avayvwpileTal oTa
anoTeAEOPATA TNG XProNG oTo kKovOUAI «Aoind £€00da» 1 «Aoina €£00a».
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i. MioOwozig
O 'OpINOG OUVANTEl CUMMWVIEG, MOU EUMEPIEXOUV OUVAANAYEG MOU Jev £XOUV TOV VOMIKO TUMO MIag
MioBwong aAaG TNG eKXwPEITal TO dIKAIWKA XPriongG NEPIOUCIAK®Y OTOIXEIWV (EVOMUATEG AKIVNTOMOINJEIC)
EVavTl JIag ogIpdc NANPWH®V.
H exTipnon yia To €av pia oup@via NepIEXEl aToIXEI0 PIoBwOoNG NpayuaTonolsiTal kKata Tnv €vapgn Tng
oupQ®viag, AaypBavovtag un oyiv 0Aa Ta diaBEaiUa oToIXEia Kal TIG IDIAITEPEC CUVONKEG. MeTa TV évapén
TNG CUMGWVIAC npayuaTonoleiTal enavagioAdynon Tng, yid To €Av NePIEXEl OToIxeio pioBwong, oTav
OuUpBaivel kanoio anoé Ta NApakaT®:
a. Yndpyel PeTaBoAr) aToug 6poug TnG OUKBACNG, EKTOG KI av N HETABOAN anAd avavewvel ) Napareivel T
oud@wvia
B. AokeiTal dikaiwpa avavéwaong r CUUQWVEITAl Jia Naparaon, €KTOg KI av 0pog TNG avaveéwong f Tng
napdTaong apxIika €ixe nepIAn@Oei oTn PICOWTIKN Nepiodo
Y. Yndpxel pia PeTaBoAr) oTo kata ndéco n eknAnpwon €€apratal ano éva kabopiopEVO  MEPIOUTIAKO
oToIxEio
0. Ynapyel onuavTikry ahhayry oTo NePIOUCIAKO OTOIXEIO
Eav pia oupgvia enava&loloyeital, n AOYIOTIKN AvTIMETONION Yid MIOBWoEIG epapuoleTal and Tnv
nUEpoUnvia nou n WeTaBoAn oTIG ouvenkec ouvendyovTtal enava&loAdynon yia Ta (a), (y) n (d), kar ano
TNV NUEPOMNVia TNG avavéwaong r TG Nnapdataong yia Tnv nepintwon (B).

i. O OHIAOG WG HICOWTNG
H 1d10kTnaia evog pIcBwUEVOU neplouaiakol aTolxeiou peTapiBaleTal oTo pioBwTn €av YeTafipalovral o
auTdv oucIacTIKAa OAOI Ol KivOUVOI Kal Ta OQEAN Mou OXETICOVTAl [E TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
ave€apTnTo HE TOV VOMIKO TUMO TG oUPBaonc. Kata tnv évapén Tng Hiobwong To NePIOUCIAKO OTOIXEIO
avayvwpileTal otnv €UAoyn a&ia Tou 1 eav eivai XaunAoTepn, OTnV napouca afia Twv eAdXIoTwV
KaTapoAwv HIoCOwHATWV oUUNEPIAGUBAVOUEVWY Kal EMMAEOV KATABOAWV €AV UNAPXOUV, NMou KaAunTovTal
anod 1o HIoBwTn. ‘Eva avTioTolXo Mogd avayvwpileTal w¢ UNOXPEwOoN anod Tn XpnHaTodoTiKn WioBwaon
aveEapTNTWG €AV PEPIKEG ANd TIC KATABOAEG HIOBWPATWY KaTaBarhovTal NpokaTtaBoAika kaTd Tnv évapen
NG HioBwong.
H peTayevéoTepn AOYIOTIKA QVTIUETQMION TWV NEPIOUCIAKMOV OTOIXEIWY TA OMoid €XOUV aMOKTNOEi WE
OUMPBACEIC XpNHATOJOTIKNG HioBwang, n.x. n xpnoigonoloUpevn HEBodoG andoBeong Kal 0 NpoadIiopIoHOC
™G WQENKNG {wng Tou, €ival idla Pe auThy Nou €papuoleTal Of CUYKPICINA AMOKTMMEVA, €KTOC
OUMBAcswv HioBwaong, neplouciaka oTolxeia. H AOYIOTIKR) QVTIMET®NION TNG avTIOTOIXNG UMOXPEWONG
agopd oTn oTadiakn Meiwon TG ME BAon TIC €AAXIOTEG KATABOAEG Twv MICOWUATWV WEOV TIG
XPNHATOOIKOVOUIKEG £MIBAPUVOEIG, 0O OMoieg avayvwpilovTal w¢ €000 OTa XPNHATOOIKOVOUIKA £E0da. Ol
XPNHATOOIKOVOUIKEG  €mBapUVOEIC  kaTavepovTal oTn  Jidpkeld TNG MICOWTIKAG NePIGdoU,  Kal
avTinpoownelouV £va oTabepod NePIOdIKO EMITOKIO £Mi TOU AVeEOPANTOU UMOAOINOU TNG UNOXPEWANC.
'OAeG 01 unoAoInNeg MICBWOEIC AVTIHETWNICOVTAI WC AEITOUPYIKEG MIOBWOEIC. O KATABOAEC OTIC CUMBATEIC
AEITOUPYIKNG HioBwaong avayvwpilovtal w¢ 5000 O0TA AnOTEAEOUATA WE Tn uBcia PéBodO (CGUOXETIOHOC
€0000U Xpnong kai €€odou). O1 OXeTIOPEVEG dANAVEG, ONWG N OUVTNPNCN Kal n ac®dalion,
avayvwpilovTal w¢ £€0do, 0Tav npayuartonoloUvTal.
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j. 'EAEYX0G HeEiwoNG TnG unepa&iag, ACOHATWV AKIVTOMOINCEWY, EVOMHATWV

AaKIVI TONOINCEWV
O1 eVOWUATEC aKIVNTOMOINCEIC KAl AAa N KUKAopopoUvTa oToixeia evepynTikoU (CUHNEPIAQNBAVOUEVNG
TNG Unepagiac kal TV ao®PATWV aKIVNTOMNoINOewy) eEeTdlovTal yia nmiéavry {nuia anopeiwosws, OnoTe
YEYovOTa 1} aA\ayEG OTIG NeEPIOTATEIC OeiXvouv OTI N AOYIOTIKN a&ia TouG JMopei va Pnv €ivar avakThoiyn.
OnoTednnoTe n AoyloTikn a&ia kanoiou nepiouciakol oTolxeiou unepPaivel To AVakTnoIKo Nocd Tou, N
avTioToIxn {NUIG anopEimong Tou, KaTaxwpeiTal oTnv Karaotaon ZUVoAiKwv Ecddwv.
H avaktioiun afia evdc nepIoUCIakoU OTOIXEIOU €ival TO HEYAAUTEPO MOCO WETAEU TNC EKTIHWMEVNG
kaBapnc TIUNG NwANoNG kal TnG afiag xproewc (value in use). Kabapr afia nwAnong Bswpeital n eQIKTN
npo6oodog and Tnv NMANCN £vVOG NEPIOUCIAKOU OToIXEiou oTa nAdioia piag apgoTepoBapolc ouvaiAayng
oTnV onoia Ta PEPN £XOUV NANPN yv®on Kai NpooXwpoUV OIKEIOBEAWS, WUETA and TNV agpaipedn Kabe
NpooBeToU Apeoou KOOTOUG BIABECNG TOU MEPIOUCIAKOU OTOIXEIOU, eV, agia ev Xproel €ival n napouada
agia TV EKTIMOPEVWV HEMOVTIK®V TAUEIGKWMY POWV MOU avapéveral va npayuartonoinbouv anoé Tnv
OuvEX) XPRon €vOC neplouciakoU OTOIXEIOU kal and Tnv dldBeor] Tou OTO TENOG TNG EKTIMWHEVNG
WPENUNG {wNG Tou.
Av pia enixeipnon dev £xel TV duvaToOTNTA VA EKTIMACEI TO AVAKTACIKO NOgO £VOC NEPIOUCIAKOU OTOIXEIOU
yld TO oroio undapxel &VOeiEn anopeiwong TNG agiag Tou, TOTE NPoodiopilel TO AVAKTNOINO Mogo TNG
povadac nou dnuIoUPYEl TAUIOKEG POEC OTNV OMoia AviKel TO MEPIOUTIAKO OTOIXEI0. AVTIAOYIOWOG {NMIAG
anopsiwong TG a&iac NepIoUTIaK®Y OTOIXEIwV NMou AoyioBnke oe nponyoUpeva €T, yiverar pyovo oTav
UNApXouV IKaveG evOEIEEIC OTI N anopeiwon auTr dev UNdpyel NAEoV 1) €xel MEIWBE. ZTIC NEPINTWOEIC QUTEG
0 QVWTEPW aVTIAOYIOHOC avayvwpileTal wg £00d0.
H Aioiknon ekTigd o1 dev unapyel Bépa anaiwong Tou nayiou EonAiopoU TG ETaipeiag kal wg ek ToUTou
Oev €XEl NPAYKATONOINCEl UNOAOYIOHO TWV aVAKTACIHWV NOCWV TWV NEPIOUCIAKMY TNG OTOIXEIWV.
Q0oT000 0TO TENOG TNG XProNG Ba dievepynBei EAeyX0C yia anopeinon TNG UNEPA&iac Twv CUHHETOXWV Yid

TO £VOEXOMEVO AMOWEIWONG.

k. Mn KUKAOQOPIaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOHMEVA NPOG NWANCN
Ta neplouciakd OTOIKEId KATEXOMEVA NPOC NWANON NEPIAAPBAVOUV  ACWMATEG  AKIVNTOMOINTEIG
(oupnegpihapBavopévng TnG unepadiac) kal evowupateg nou o ‘OMIAOG okonelel va NwAnoel PEoa O€
XPOVIKO dIA0TNHA EVOG £TOUC and TNV NUEPOMNVia XapakTnpiodoU Toug we “KaTexopeva npog nwinan”.
AuTa Ta oTolxeia pnopei va anotehoUv éva oUCTATIKO WEPOC Wiag eniXEIpNMATIKNAG ovToTNTACG, Mia opdada
01G0g0nG i éva aveEapTnTo PN KUKAOQopoUvV Nndylo GTOIXEIO.
Ta oToI¥Eid TOU £vepynTIKOU Mou XapakTnpidovral w¢ “KaTexopeva npo¢ nwAnon” enmigeTpouvTal oTnv
XauNAOTEPN TIWA METAEU TNG AOYIOTIKAC a&iag kal TnG €UAoyng afiag HEIWPEVNG WE Ta £80da mou n
enixeipnon 6a kAnBei va kataBaMAel yia Tnv npaypaTonoinan Tng nwAnongc.
Ta oToixeia Tou evepynTikoU mnou Xapaktnpidovral w¢ «Katexopeva npo¢ nwAnon» Oev UMOKEIVTAl O
anooBéoelg. To kEPdog N n {nuia and Tnv NwAnon r TNV avanpooappoyn Twv «KaTexOpevwv Npog
nwAnon» nayiov aneikovifovrar otnv KataoTtaon Zuvohikwv Ecodwv ota kovdUAia «Aoind 'Ecoda» R
«Noina 'E&oda» avTioToixa.
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Mia diakoneioa dpacTnpIOTNTA €ival €va ouoTaTIKO OTOIKEIO HIAC ENIXEIPNMATIKNAG HOVADAG Mo EiTe EXEl
NWANBEl €ITE £XEI XQPAKTNPIOTEI WG KATEXOUEVO NPOG NWANGN Kkai (a) avTinpoowneUel €iTe éva anuavTiko
EeXxWPIOTO TOMED  EMIXEIPNMATIKNAG OpacTnpiOTNTAG I Mia  yewypa@ikr NEPIOXN  EMIXEIPNUATIKAG
dpaotnpidTNTag, (B) anoTeAsl WEPOC EVOG OUYKEKPIMEVOU Kal OUVTOVIOWEVOU Oxediou O1GBong evog
OUYKEKPIMEVOU ENMIXEIPNUATIKOU TOUEA 1 MIAC YEWYPAPIKNG dpaoTnpidTnTag f (y) anoTelei OuyaTpikn

enixeipnon n onoia anokTrHONKE KE OKOMNO TNV €Navanwinon.

I. EnevdUoeig og AkivnTa
EnevdUoesic o AkivnTa €ival ol enevdUOeEIC nou agopoUv OAa ekeiva Ta akivnta (oTa onoid
nepihauBavovtal n yn, Ta KTipia N Ta pépn KTIpiwv €iTe kal Ta SU0) Ta onoia KaTexovTal (€iTe HEOW
ayopdg &iTe JEOW XPNHATOOIKOVOUIKAG HiIoBwaong) anod Tov ‘OuIAo, €iTE yia va anokopilel piobwuara ano
TNV ekpiobwaor| Toug, €ite yia Tnv al&non Tng agiag Toug (evioxuon kepaaiou), €ite kai yia Ta dUo, Kkai
dev kaTéxovTal yia: (a) va xpnoiponoinBolv oTnV napaywyn r oTnv npopnoeia UAIKWV / UNnNPECIwV 1 yia
dloIKNTIKOUC okonoUg kai (B) ylia NnwAnon KaTta Tnv ouvren nopeia Twv £pyaci®v TnG eniXeipnone.
O1 Enevdloeic ge AkivnTa enmipeTpoUvTal apxikd OTO KOOTOG KTNONG OUMMEPIANAUBAVOUEVGV Kal TV
€£00WV ouvalaync.
MeTayevéaTepa avayvwpilovral otnv €uloyn aia Touc. H eUhoyn a&ia kaBopileTal and ave&apTnToug
EKTIUNTEC, JE ENAPKN EUNEIpia OXETIKA Ye TNV TonoBeaia kal Tnv Quon Tng enevduang o€ akivnTo.
H MoyioTikr aia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou Opilou avTikaTtonTpilel TIG
OUVONKEG TNG ayopdc kata Tnv nuepopnvia Tng Karaoraong Olkovopikng ©éonc.
KaBe kEpdog N {nuid nou npokUNTel and WeTaBoAr oTnv glhoyn aia Tng enévduong, CuVIOTA ANOTEAECHA
Kal avayvwpileTal oTa anoTeAéopaTa TnG Xprong nou npokUNTel. MeTApoOpEG Npog TNV KaTnyopia Twv
enevdUoEwV O akivnTa o€ akivnTa yivovTral povo OTav undpyxel YETABoArn oTnv Xprion auTwv, nou
anodelkvUeTal and To nEpag Tng 1dioxpnoigonoinong and Tov ‘OdiIA0, and To NéPAg TnG KATAGKEUNG N
agonoinong piag Asiroupyikng HioBwong o€ TpiTo.
MeTaQopeC akivATOV and Tnv kartnyopia Twv €nevdUOswv OE akivnTa yivovral POvo OTav Undapxel
METABOAN Xpriong autwv, nou anodeikvUeTal and Tnv &vapén Tng 1dioxpnaihonoinang ano Tov ‘OliIAo 1)
TNV £vapén Tng aglonoinong e okono TNV NwANaon.
lMNa pia geTapopd and Tnv katnyopia Twv enevdUoEmV OE akivnTa nNou anelkovifeTal otnv eUAoyn a&ia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNOILONOIOUHEVO akivnTo I w¢ anoBéuata, To TEKPApTO KOOTOC Tou
aKIVIATOU YIa HETAyevECSTEPN AOYIOTIKR QVTIMET®NION anoTeAsl n €UAoyn afia Tou KATa TNV nuepounvia
TNG WETABOANG TNG Xpronc. Av €va ID10XpnoIKONOIOUKEVO aKivnTo HETAQEPBEl OTNV KaTnyopia Twv
enevdUoewv 0 akivnTa, o 'OWINoG epappdlel Tov AOYIOTIKO XEIpIoOPd nou opilel To AAM 16 pExpr Tnv
nuUepounvia TG aAlAayng xpnone. Ma pia HETapopd evog nayiou nou €ixe XapakTnpIoTel w¢ anobeuara
oTNV KaTnyopia Twv enevdUOswV O akivnTa KAdes diapopd WeTA&U Tng eUAoyng a&iac Tou akIvriTou KaTd
auTAV TNV NUEPOUNVia kai TnG nponyoUHevNG AOYIOTIKAG a&iag avayvwpileTal oTa anoTeAéopaTa. ‘OTav o
'OMINOC ONOKANPWVEI TNV KATAOKEUN 1) a&lonoinan Hiag 191okaTackeualOpPevnG enNévOUONG OE akivnTa Kabe
dlapopd METAEU Tng elAoyng a&iac Tou akIVATOU KATA AQUTAV TNV NUEPOUNVIa Kal TnG nponyoUHEVNG
A\oyIOTIKNAG agiag npenel va avayvupideTal oTa anoTeAéouara.
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Mia enévduon oe akivnta Siaypagetal (analeiperal and Tov 1coAoylopo) katd Tn diabson n oTav n
enévduan anocUpeTal PHOVIHWG anod Tn Xprion kal dev avapevovTal HEAAOVTIKA OIKOVOUIKA OQEAN ano Tn
d1abeor TG,

'Ecoda kai €E0da ano enevdUaoeIg o€ akivnTa avayvwpilovTtal ata Aoind £0oda ) hoind £€oda avTioTolxa.
Ta képdn 1 {nuieg nou npokUNTOUV and Tnv anooupaon f dIABeon TG enEvduonG s akivnTa agopouv
oTnv dilagopd PETA&U Tou kaBapou npoidvTog TNG dIABeoNG Kal TNG AOYIOTIKAG a&iag Tou MeEPIoUaIakou
oToIxeiou, avayvwpilovTal oTa anoTeAéopaTa katd Tny nepiodo TnNG anodoupong n TG diddsonc,.

m. XpnuaTtooikovouika Mepiouoiaka ZToixeia

Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA aTolxeia Tou OWiAoU, EKTOG TWV HECWV avTIOTABUIONG NepIAauBavouv
TIG €81\G KATNYOPIEG NEPIOUTIAKMV OTOIXEIWV:

e Odveia Kal anaitnoeic,

e XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId aTNV UAOYN a&ia HECW TWV ANOTEAEOUATWY,

o JIaB£0iua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal

o enevdUOeIC DIaKPATOUHEVEG MEXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aToixeia diaxwpilovral o€ dIAPOPETIKEG KATNYOpPIeC anod Tnv dloiknan
avaloya pE Ta XapakTnpIoTIKA Kal ToV OKomMo yid ToV Onoio To PJECo anokTnenke. H katnyopia oTnv onoia
KATaTAoOETAl KABE XpnHATOOIKOVOUIKO HECO dlagoponolsital and TIC unohoineg kabwe avaloya We Tnv
KaTnyopia otnv onoia 6a kataxwpnbei To WEoo, 1oxUouv OIAPOPETIKOI KAVOVEG 00OV apopa oTnv
anoTipnon Tou aMa kal oTov TPOMO avayvwpiong kabe npoodiopilOUeEVOU anoTeAECUATOG &iTe oTnv
KATAoTaon anoTeAeopdTwV €iTe aneudeiag oTa Idia KepdAaia.
Ta XpnuUAToOIKOVOUIKG NEPIOUTIaKA oToixeia avayvwpilovral Pe TNV €pappoyry TNG AOYIOTIKAG TNG
nuUepounviag diakavoviopou.
H ekTiynon TnNG anopeiwong YivETAl TOUAAXIOTOV O KABE nuepopnvia OnUOCIEUONG TWV OIKOVOMIKMV
KATAOTACEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIAQ OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEIO ) odada

XPNHATOOIKOVOUIK®V OTOIXEIWV £XOUV UNOOTEl Yeiwan TnG a&iag Toug eiTe oxl.

i AlakpaToUpeveg pEXP! TRV AN enevauoeig

O1 diakpaToUMeveG HEXPI TNV ANEN enevduoelg €ival WUn napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopIoPEVEG N NPOoCdIOPIlOPEVEG MANPWHEG Kal kaBopiopévn ANEN. Ta XPnMATOOIKOVOUIKA OTOIXEId
Xapaktnpifovral oav diakpaToUHEVeG MEXPI TNV ANEN enevduoelg epdoov n Aloiknon Tou Opikou €xel Tnv
npdBson kai Tn duvaToTNTA va Ta dIAKPATACE! PEXPI TN AREN TOUG.

MeTa@ TNV apxikn avayvopion, ol €nevdUCEIC MOU E€UMINTOUV OTNV KATNyopia auTrj, anoTIu@vTdl oTo
anooBeoPEVO KOOTOC BAcel TNG HEBODOU TOU MPAypaTikoU eniTokiou. To AanooBeCUEVO KOOTOG gival To
Noco OTO 0Moio apxIKAd EMIPETPABNKE TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO f} N XPNHATOOIKOVOUIKN
UNoXpEWoN META TNV aQaipedn Twv anonAnpwHWV Ke@aAaiou, NAEOV N HEIOV TN OUCCWPEUMEVN
andoBeon kabe dlapopag WeTafU Tou apyikoU autoU noooU kal Tou kaTtaBAnTéou oTn AnREn nooou
unoAoyilopevn We Tn WEBodO Tou npayuatikoU eMITOKIou, Kal HETA TNV agaipeon KABE UNOTIKNONG. ZTov
unoAoyiopd nepihapBavovTal OAEG ol apoIBEG Kal ol ovadeg nou kataBAnenkav r eAfednoav PeTall Twv
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OUMBaAOeVWY Mou anoTeholv avandonacTo WEPOG TOU MpaypaTikoU €NITOKIOU Ta KOOTN cuvaAAayng
Kal kGBe enav&naon r EkNTwon.

EnminAgov, €Gv UNAPXOUV QVTIKEIUEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEl UNOCTEI WEiwan
TG a&iac Tou, TOTE n €NEvOUCN ANOTIYATAlI 0TV Napouca agia Twv NPORAENOUEVWY TAUIAKWV POV TNG
Kal kaBe diapopa Pe TNV AoyIoTIKN a&ia Tng enévduong avayvwpileTal oTa anoTeAéouaTa we dnuia.

XpnuaTtooikovopika Mepiouciakd ZToixeia i XPnNHATOOIKOVOMIKEG
YNoXpPEMOEIG 0TNV £UAoyn a&ia HECW TWV ANOTEAECHATOV

Ta XPNUATOOIKOVOMIKA OTOIXEId 1 XPNMATOOIKOVOMIKN UMOXPEWON oTnv €UAoyn agia MHEow Twv
anoTeAeOPATWV NEPINAKBAVOUV XPNUATOOIKOVOUIKA OToIXEia Mou Ta&ivopouvTal eite oav dlakpaToUpeva
yla gunopikoUg akonoug eite npoadiopilovTal and TNV €TaIpeia w¢ anoTIwPeva oTnv glhoyn agia YEow
TWV ANOTEAEOUATWV KATA TNV apxIKf Toug avayvopion. EminAéov, Ta napdywya XpnHaTooiKOVOMIKA
oTolxeia nou dev NANpoUV Ta KPITAPIA yia AOYIOTIKN avTIoTAduIong Tagivopouvtal wg dlakpaToUpeva yia
€unopikoUg okonoug,

A1aB£o1pa npoG N®@ANnon XpnUAaTooIKOVOHIKG ZToIXEia
Ta dlaBgoiua npog NMANGCN XPNMATOOIKOVOUIKA oToIXeia nepIAapBAvouv Un napdywya XpnUaToolKovouikd
oTolxeia Ta onoia Ta§ivopoUvTal aav diabéaiua npog NnwAnon n dev nAnpoUV Ta KpIThpId va Ta&ivountouv
0€ GMEC KATNYOPIEG XPNHATOOIKOVOUIKWV OTOIXEiwV. ‘'ONa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
Mou €vTAacoovTal OTNV KATnyopid auTiv anoTiwvTal otnv €uloyn a&ia, €pdoov auTn pnopei va
npoodlopioTei afldnioTa, e TIG HETaBoAEC oTnv agia Toug va avayvwpilovral oTa idia ke@aiaia, YeTa and
TOV UNOAOYIOHO kaBe enidpacng and popoug.
KaTa Tnv nwAnon r Tnv anopsiwon Twv SIa8Ecipwy Npog NMANGN NEPIOUCIAKWY OTOIXEIWY, TA OWPEUTIKA
KEPON 1 {NMIEG Nou €ixav avayvwploTei oTa idla kepakaia avayvwpidovral otnv KatdoTaon ZUVOAIKoV
Ecodwv.
2€ NEPINTWON ANOMEINONG, TO MNOCO TWV CWPEUTIKAV {NMUIOV NOU YETAPEPETAl anod Tnv kabapr B€on kai
avayvwpileTal oTa anoteAéopaTa ouviotaTal oTnv diagopd PeTa&l Tng a&iac ktrong (METd Tnv agaipeon
TWV anonANPWHOV KEPAAdiwv Kal TV anooBEocewv) Kal TnG eUAoynG agiag peiov kabe {nuia anopeinong
Mou £XEl NPONYOUUEVKG AVAYVWPIOTEI.
O1 {nuiec anopeinong Nou €ixav avayvwpioTel 0Ta anoTeAéoUaTa yia €névOoucn O€ GUHMETOXIKO TITAO
KATaTaooopevo w¢ dIaBEaipo Npog NwAnon Oev avacTpEPOVTAl HECW TWV AnoTEAEOHATWV. O1 {NUIEC Nou
€ixav avayvwpioTel OTIG EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIG NPonyoUHEVWY MEPIOdWY Kal Ol Oroieg
NPOEPXOVTAV anod danopeinan XPEWOTIKWV TITAWV avaoTpEPovTdl PECW TWV AMOTEAECMATWY, €4V N
auv&non (avaoTpo@r anopeimong) OXETIETAl e yeyovoTd MOU OUVEBNOAV META TNV avayvowpion Tng

anopeinong oTNV KATaoTaon TWV AroTEAECUATWV.

Adveia kai AnNAITRoEIg

Ta daveia kal ol ANaITnoEIC €ival Pn Napaywya XPrnHaTooIKOVOUIKA OTOIXEIa Tou evepynTIKoU HE OTABEPEG
Kal npoodIopIoTEEG KATABOAEG Kal Ta onoia dev €XOuv XPNUATIOTNPIAKN TIUR OE €vepyo ayopd.
AnuioupyouvTal 0Tav o 'OMINOG Mapéxel XpnuaTa, MPoiovTa r UnnpecieG aneuBeiag oe évav OPEIAETN
XWPIC NpOBeon €UNOPIKAG eKMETAMEUONG. Ta dAveld Kal ol andiTrioElC anoTIHWVTAl OTO AanooBECHEVO
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KOOTOG Bacel Tng HeBOdou Tou npayuaTikoU €miTokiou peiov kdBe npoPAswn yia anopeiwon. Kade
heTaBoAn otnv afia Twv daveiwv kal anaitoswy avayvwpiletal ota anoteAéouaTa oTav Ta davelia Kai ol
anaitnoeig diaypagovTal i ugioTavral peinon Tng afiag Toug kabwg Kal katd Tnv JIEVEPYEID TNG
anooBeanc,

Ma opIoPEVEC ANAITAOEIG NPAYHUATOMNOIEITAl EAEYXOG YId TUXOV ANOMEIWON TOUC avd PEPOVWHEVN anaiTnon
(yia napadeiypa yia kabe neAdTn EeXwpIoTA) OTIC MEPINTWOEIG OMOU N €ionpa&n TNG anaitnong Exel
XapakTnpIoBei eknpdOeoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWY I O MEPINTWOEIC OMNOU
QVTIKEIMEVIKA OToIXeia unodeikvUouv TV avaykn yid drnopeiwon Toug. Or AOINEG  anaitThoelg
opadonolouvTal Kal EAEYXOVTal yIa TUXOV ArOMEIWOon TOUG 0TO OUVOAO TouG. Ol OHAdEG EXOUV 0av KOIVO
XapakTnPIoTIKO TNV YEWYPAPIKN KATAVOUN, ToV KAGdo dpactnploTnTag TwV avTiIoUPBAMOUEV®Y Kal, Eav
unapxouv, aA\a Koiva XapakTnpIoTIKA NIOTWTIKOU KIvOUVOU MoU TOUG XapakTnpilouy.

O1 anaitnoeig kal Ta davela nepiAapBavovTal oTa KUKAOpOopoUVTa NEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU
Afyouv HETA Tnv ndpodo 12 pnvav anod Tnv nuepopnvia igoAoyiopoU. AuTa xapaktnpilovral oav pn
KukAo@opoUVTa Nepiouciakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav EUNOpIKEG
Kal GMEC anaitroeiC Kal anoTeAoUv TO HEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKMY

oToIxeiwv Tou Opihou.

n. Ano@spara

Ta anoBéuaTa nepiAapBavouv NpmTeC UAEC, UAIKA, kal aya8d nou ayopdoTnkav.

To kO0TOG NepIAapBavel OAeg TIC danaveg nNou npayyaronoinénkav yia va eéacgouv Ta anodguara oTnv
napoloa O£0n kal KaTaoTaon, ol Onoieg eival dyeoa anodoTEeg oTnv napaywyikn diadikacia, kabwg Kal
€va PEPOC YeVIKOV €EODWV Nou OXETI(ETal e TNV Napaywyr|, To onoio anoppopdarail Je BAcn TNV Kavovikn
SUVapIKOTNTA TWV NAPAYWYIKWY EYKATACTACEWV.

To XpNHATOOIKOVOUIKO KOGTOG dev AauBaveTal unoyn.

Katd Tnv nuepopnvia Tng Kataotaong Olkovopikng ©£ong, Ta anoBsuarta aneikovifovralr otnv
XAuNAGTEPN TIUN METAEU KOOTOUC KTNONG Kal KaBaprc peUuaTomnoInaiung agiac.

H kaBapry peucTonomoiun afia €ival n eKTIHOMEVN TIPR NOANONG katd Tn ouvnen pon Twv
OpacTNPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTINMMEVO KOOTOG NOU €ival avaykaio yia va npayyartonoinei
n nwAnon.

To kOOTOG NPoadIopileTal XpnaolhonolwvTag Tnv JEBodo Tou PEGOU OTabIKoU KOGTOUG.

To KOOTOG Twv anoBepdaTwv nepIAaPBAvel €niong TNV HETAPOPA TWV KEPSWV N {HIKv anod Ta idia
KepAAaia nou NpokUNTEl KATA TNV £pApioyr avTioTABUIoNG TAKEIOKWV POGV yid Ta anobéuaTa auTa.

o. MoyioTiki ®opou Eicodnparog

i. Tp&xouoa dopoloyia Eicodnparog
H Tpéxouoa (popoAoyIKr) anaiTnon/unoxpewon NePINUBAVE! EKEIVEC TIC UNOXPEWTEIC 1 ANAITACEIG ano TIG
(POPONOYIKEG APXEC OXETICOMEVEC HE TNV TPEXOUOA I NPonyoUHEVEG NePIODOUG ava@opdac nou dev EXOUV
KaTapAndsei péxpl TNV nuepopnvia Tng Kataoraong OIKoVOUIKNG O&onc,.
YnoAoyilovtal oUPQWvVa HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou

epapuolovTal oTnv dnNHOCIOVOIKH Xprion Tnv onoia apopolyv, BACEl TwV POPOAOYNTEWY KEPSWV yia TNV
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xpnon. ‘ONec oI PHETABOAEG OTIC TPEXOUOEG (POPOAOYIKEG ANAITAOCEIG 1) UNOXPEWOEIG avayvwpilovTal oav
(PopohoyIko £€000 oTnv KataoTaon Zuvolikwv Ecodwv.

ii. AvapBaAAopevn ®opoloyia Eicodnparog
H avaBaAAopevn @opoloyia €100dRKaTog unoAoyileTal e TNV HEBODO UMOXPEWONG MouU €0TIATEl OTIG
NPOoWPIVEC dIaPopEC. AuTh mepIAapBavel Tnv oUYKpIon TNG AOYIOTIKNG afiac Twv anaimioswv Kal
UMOXPEWOEWV TWV EVOMOINKEVMV OIKOVOUIKWV KATAOTACGEWV HE TIC AVTIOTOIXEG POPOAOYIKEG BATEIC.
O1 avaBaAl\opeveG (POPONOYIKEC analtioelG avayvapilovrar otov Babud nou eivar mibavo o1 Ba
avTioTaduIoToUV EvavTl TNG MEAOVTIKAG (popoloyiag £100dnuaToc.
O1 avaBaM\OuEVEG POPOAOYIKEG UMOXPEWCEIC avayvwpilovTal yia OAEC TIG (POPOAOYNTEEG NMPOCWPIVES
OlapopEg.
EminAéov, olp@wva kal pe 1o AAM 12, dev avayvwpileTal avaBalopevn @opoloyia o oxéon We Tnv
unepagia.
Aev avayvwpiletal avaBal\opevn popoAoyia yia TIG NPpoowpIVEG dIAPOPEG NOU OXETICOVTal e enevOUOEIG
o€ BUYaTpIKEG KAl JE OUMMETOXEG O KOIVOMPAEIEG €AV N AvACTPOPN AUTWV TWV NPOCWPIVAV didPopuV
Mnopei va eleyxBei anod Tnv eTaipeia evw avapéveral OTi n npoowpivry diagopd dev Ba avacTpagei To
MEANOV. EMnpooBETwG, oI POPONOYIKEC {NUIEC MOU WNopoUV va HETA@PepBOUV O EMOMEVEC NEPIODOUG
Kabwg Kal popoAOYIKEC MIOTWOEIC oTov ‘OpIA0 avayvwpilovTal w¢ avaBarOPeveS popoAoYIKEC anaITHOEIG.
Kapia avaBaA\opevn @opoAoyia dev avayvwpileTal katd Tnv apxikn avayvopion Hiag anaitnong n
UNoXpEwoNG O Wia ouvaliayrn nou dev anoTeAsl GUVEVWON ENIXEIPNOEWV Kal KATA TNV GTIYHN TNG
ouvalayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO POPOAOYNTED KEPSOG 1 {nuId.
O1 avaBal\OPeveg (POPONOYIKEG aMAITHOEIG KAl UMNOXPEWOEIC UMoAoyilovTal HE Toug (POPOAOYIKOUG
OUVTEAEOTEG NOU avapévovTal va epappooTolv oTnv nepiodo kaTta Tnv onoia Ba TakTonoindei n anaitnon
1 N unoxpéwan, AaUBAavovTag unoyn Toug QopoAoyIKOUG GUVTEAEDTEG MOU €XOUV BECTIOTEI 1 OUCIWOWG
BsoniaTei, péxpl TNV NUepounvia Tng KatdoTaong OIKOVOUIKAG OEanc.
O1 NePIOOOTEPEG PETABOAEG OTIC avaBAANOMEVEC POPONOYIKEG ANAITAOEIC I UMOXPEMOEIC avayvwpidovTal
oav popoAoyikd £E0d0 oTa anoTeAéopaTta. Movo PETABOAEG OTIC avaBaAOUEVES (POPONOYIKEG ANAITHOEIG
I UMNOXPEWOEIC NMOU OXeTi(ovTal Je WeTABoAr oTnv a&ia Tng anaitnong r UNoxXpéwaong Mnou XPEWVETAl
aneuBeiac oTta idla ke@AAaia (ONwC OTNV avanpooappoyr OIKOMNESWY,) XPEwvovTal f MICTM®VOVTAl
anesubeiag oTa idia kepaiaia.
O 'OpiAog avayvwpilel pia NponyoupEVWG KN avayvwpiopevn avaBaAAdpevn @OopoAoyikn anaitnon kaTd
TNV €kTaon nou eival mBavo OTI WEMNOVTIKO @opoloynTéo kEPSOC Ba EMITPEWEI TNV AVAKTNGN TNG
avaBaA\oPevng GopoloyiknG anaitnong.
H avaBaM\opevn @opoAoyikny anaitnon enaveEeTaletar oe kaBe nuepopnvia Katdotaong OIKOVOUIKNAG
©&onG Kal YEImveTal KaTd Tnv €kTaon nou Oev €ival NAEov MBavo OTI eNapkéG popoAoynTeD KEPDOG Ba
gival d1aB£oIpo yia va enmITpEel TNV agionoinon TNG WEEAEIAC HEPOUG N TOU OUVOAOU AUTAC TNG
avaBaMopevng GopoAoYIKNC anaitnong.

p. Tapeiaka Aia0éoipa kal Tapgiaka IcodUvapa

Ta Tapeiaka dIaBEoipa kal TAUEIaKa 10odUvapa nepPIAAPBAvVOUV PETPNTA OTIG TPANElEC Kal OTO TApEio

KaBw¢ kal BpaxunpdBeopeg, UWNANG PeucTOTNTAC €nevduoelC. a ToV OKOMO TWV EVOMOINUEVWY
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Kataotdoswv Tapiakwv Powv, Ta Taueiaka OiaBéoiya kal Tapelaka 1oodUvapa anoTeAoUvral ano
Tapeiaka diaboipa kal Tapelakd iooduvapa onwg npoadiopioTnkav avmTépw, XwPig va nepihapBavovTal
Ta eKKPEUN unoloina Twv Tpanedkov unepavainyewv (bank overdrafts).

g. ’'Id1a KepaAaia
To peToxIkO KeAAaio NpoadIopileTal CUPQ®WVA HE TNV OVOUACTIKN a&ia Twv PETOXWV NOU £XOUV €KOOBEI.
Ol KOIVEG HETOXEG TaEIVOOUVTal OTa idla KEPAAaia.
H al&non MeToxikoU KepaAaiou Pe kaTaBoAr) HETPNTWV NepIAaPBavel kGBs diagopd unép To ApTIO KaTA
TNV apxikr €kO00MN TOU PETOXIKOU kepaAaiou. KaBe kOaTog ouvalayng oxeTIOMEVO WE TNV €kDOCN TWV
METOXWV KaBWC kal onolodrnoTe OXETIKO OPENOC (POPOU €100dNKATOG NPOKUWEl agaipolvTal and Tnv
au&non WeToxIkoU KepaAaiou.
'ETol, n dlavour MepiopaTog, yia METOXEC nou avayvwpidovralr €€ oAOKANPOU OTIC UMOXPEWOTEIC,
avayvwpileTal w¢ danavn TOKWV oTa anoTeAéopara.
Ta oToIxeia evdg XPNUATOOIKOVOUIKOU WECOU Mou a) SnuIoUpyouv XpnHATOOIKOVOMIKN UMOXPEWGN TNG
OIKOVOUIKNAG ovTOTNTAC Kal B) mapéxouv &va OIkaimpa NpPoaipeonc OTov KATOXO TOU HECOU va TO
METATPEWYEI OE OUMMETOXIKO TITAO TNG OIKOVOMIKAG OvVTOTNTAG, avayvwpilovral EExwpioTd oav
XPNHATOOIKOVOUIKEG UNOXPEWOEIC, XPNHATOOIKOVOUIKEG ANAITACEIC ) GUMHETOXIKOI TITAOL.
Av pia OIKOVOMIKR) OVTOTNTA AMOKTNOEI TOUG i0I0UGC TNG OUMKETOXIKOUC TITAOUGC, Ta WEoa auTd (o1 «idleg
METOXEC») agaipouvTal and Ta idla ke@AAaia. Av QUTEC Ol PETOXEC METAYEVEDTEPA €navekdidovtal, To
Tignua nou Aappaveral (kaBapd anod Ta OXETIKA KOGTN TNG oUVAAAQYNG Kal TO OXETIKO OPEAOC TOU (POPOU
€l000nKaToG) nepihapBaveral ota idia kepdahaia nou anodidovral GToug WETOXOUC. Kata Tnv ayopd,
nwAnon, €kdoan, 1 akupwaon 19wV CUUHETOXIKWOV TITAWV TNG OIKOVOMIKNAG ovTOTNTAG dev avayvwpileTal
Kavéva kEpdog | {nuia oTa anoteAéoyuara.
To anoBepatikd avanpoodpuoyns nepidauBavel kEPON kal {nuIEG €EaiTiac TnG avanpooapuoync
OUYKEKPIMEVWV  XPNHATOOIKOVOUIKOV MEPIOUCIAKWY OTOIXEIWV KAl EVOMMAT®WV akivnTonoinoswv. Ol
OUVAAAQYHATIKEG DIAPOPEC ANnoO TNV METATPONT NePIAAPBAVOVTAl OTA GUYKEVTPWTIKA OUVOAIKG €000a HETA
and @opouc. Ta napakpatnBévra kEPDN NepPIAAUBAVOUV TA TPEXOVTA dAMOTEAECHATA Kal AuTd

NpPoNyoUHEVWY NEPIGdWV ONWCE YVWOTOMNoIoUVTAl 0TA AnoTEAEOUATA.

r. Mapoxég Aoyw ouvTalodoTnonG kal BpaxuxpovieG NapoxEG o epyaloHEVOUG
Mapoxég Aoyw ouvTaglodoTnong

O 'Opihog dev €xel kaBopioel NpoypdupaTa KaBopioPEVWV MApoXWV I MPOYPAWHATA KABOPIoHEVWY

EIOPOPUV.

'AAAeG MapoxEg peTa TV £€§080 ano TNV unnpecia
O 'OpINog dev napéxel AAEC NApPOXEC OTOUG epyalOUevoUC HETA TNV £€000 anod TNV UNnpecia.

XPNHATOOIKOVOHIKEG YNOXPEWOEIG
O! XPNUATOOIKOVOUIKEG UMOXPEWOEIC Tou Opilou nepihapPBavouv Tpane(kd davela kal Aoyapiacioug
unepavaAnwewg (overdraft), epnopikég kar GAoU €idoUG UNOXPEMTEIG Kal XPNHATOOIKOVOUIKEG HICBWOEIG.
OI XPNHATOOIKOVOUIKEG UNOXPEWOEIC Tou Opilou (ekTOC Twv daveiwv) aneikovilovral otnv KaTtaoTtaon
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OIKOVOUIKNG @£0NnG, 0To KOVOUAI “Aoinég MakponpoBeapes YNoXpeWoelg” kabwg kal aTo kovOUAI “AoInég
UNoxpPEWOEIC”.

O! XPNUATOOIKOVOUIKEG UNOXPEWOeIC avayvwpilovral OTav o ‘OUINOG OUMMETEXEI Of Mia oupBaTikh
OUM@WVIaQ TOU XpnHaToolkovopikoU péoou kal diaypagovral otav o ‘OpiIAog anaANacoeral anod Tnv
UNoxXpEWON 1 AuTr AKUPWVETAl i} Afyel.

O1 TOkoI avayvwpifovTal w¢ £€000 aTo KOVOUAI Twv “XpnuaTooikovouikav EE0dwv” otnv KaTtdoTaon
ZuvoAikwv EcOdwv.

O1 UNOXPEWOEIG and XPNHATOOIKOVOUIKEG MIOBWOEIC anoTIHwvTal OTNV dpxIkn agia peiov To Nogd Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIKGOV EEOPANTEWV.

Ol €UNOPIKEG UMOXPEWOEIG avayvwpifovTal apxIKwG OTnV OVOUACTIKA Toug afia Kal akoAoubwg
anoTIHWVTAl OTO ANOORECHEVO KOOTOG HEioV TIC KaTABOAEG dlakavoviopoU.

Ta pepiopaTta oToug PETOXOUG NepiAauBavovTtal aTo KovOUM “AoINEG UNOXPewoelc” , OTav Ta WepiouaTa
EYKpivovTal anod Tnv levikr ZUVEAEUON TWV METOXWV.

Ta k€pdn kai ol {nuIEG avayvwpilovtal otnv Kartaotaon ZuvoMikwv Ecodwv OTav ol UMNOXPEWOEIC
dlaypagovTal kabwg Kal HETW TNG dIEVEPYEIAG ANOCBECEWV.

‘Otav pia undpyouoa XPnUATOOIKOVOMIKN UMOXPEWON avTaANaooeTal Je [ia  AAn  unoxpéwon
OIAQOPETIKAG MOPPNG We Tov idlo daveloTr] al\d ouoliaoTikd dlapopeTIkoUG Opoug, 1 ol dpol piag
UQIOTAUEVNG UMOXPEWONG TPOMOMoIoUVTAl ONWAvTikd, Onw¢ Mia avralhayn n Tpononoinon, auTh
avTIYETONICETAl oav €E0PANCN TNG ApPXIKNG UMOXPEWONG KAl avayvwpion Hiag véag unoxpéwong. Kabe
dlagpopa oTIG avTioToIXeg AOYIOTIKEG afieg avayvwpileTal oTa anoTeAéouara.

i. Adveia

Ta TpaneQika davela NapEXoUV HAKponpOBeoun Kal BpaxunpoBeapn XpnUATodoTNON TWV AEITOUPYIGV TOU
Opilou. 'OAa Ta davela apXIkwe avayvwpilovtal oTo kOOTOC, Mou gival n eUAoyn a&ia Tou avTaAAayuaTog
nou AQuBAvETal EKTOG TOU KOOTOUG £kDOONG OXETIKA HE TOV davelouo.

MeTd TNV apxikn avayvopion, Ta OAveld dnoTIHWVTAl OTO anooBeCHEVO KOOTOC Kal kabe diagopd
avapeoa oTa £00da Kal TV €E6QpANCN avayvwpileTal 0Ta anoTeAETUATa KaTa Tnv nepiodo Tou daveiopou
Baoel TnG PeBOdOU Tou NpaypaTikoU NITOKIiou.

To anooBeopévo kOOTOG unohoyileTal AauBavovTag unown KAabe KOOTOG £kdOONG kal KABE EKNTwaon I

unép To APTIO NOCO OTOV JIAKAVOVIGHO.

t. Moinég MpoBAéyeig, EvieXOHeVEG YNoxXpewoelG kal Eviexopeva Mepiouoiaka
oToIXEia

O1 npoBAsyeig avayvwpilovral 0Tav pia napoloa déopeuon sivar mBavo OTI Ba odnynoel oc ekpon
OIKOVOUIKOV MOpwv yia Tov ‘OJINO ev®d auTr Wnopei va ekTiun@ei kar agoniota. O Xpovog
npayudaronoinang rj To Nocd Tng eKpong Unopei va sival aBeRaia.

Mia napoloa déopeuon NPokUNTEl and Tnv NApouasia Wiag VOUIKAG 1 TEKUAIPOUEVNG UNOXPEWONG MNOU £XEI
npokUWel anod yeyovoTd Tou NApeABOVTOG, yia Napddelyda €yyunoeiC NPoidvTwY, VOMIKEG avTIOIKIEG 1)
enaydn oupBohaia.

O1 npoBAéweic avadidpBpwong avayvwpilovral POVO €av €va AENTOMEPEC TUMIKO MPOYPAMHA  EXEI
avanTuyBei kal ekTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV avVAKOIVWOEI TA XAPAKTNPIOTIKA Tou
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npoypauuaTog o’ autoUg Nou NPOKEITal va ennpeacTolv and auto. MpoBAswelg dev avayvwpilovTal yia
HEMOVTIKEG AEITOUPYIKEG {NUIEG,

'OTav PEPOG 1) To gUVOAO TNG anairoUpevng danavng yia Tov dlakavoviopo piag NpoBAEWnG avayeveTal va
anolnuiwBei and kanolo alo pépog, n anolnuiwon 6a avayvwpileTal 6Tav kai Povov oTav, eival kat’
ouaia BéBaio OTI n anoldnuiwon 6a sionpayBei, av n OIKOVOUIKT OVTOTNTA dIAKAVOVIOEl TNV UNOXPEWON Kal
auTn avTIMETWNIOTEl WG €va 101aiTepo nepiouaiakd oToixeio. To nood nou avayvwpiletalr yia Tnv
anolnuinon dev unepBaivel To Noao TNG NPOBAEYNG.

To £80d0 OXETIKA We pia nMpoPAewn napoucialeTal oTa anoTeAéoparta, kabapd and To Moco nou
avayvwpioTnke yia Tnv anodnuiwon.

Mia npoBAeywn xpnoidonoleiTal Yovo yia Ta €€0da yia Ta onoia €ixe apXikwg oxnuaTtioTel npdBAeywn. Ol
npoPAewelg enave€eTalovral oe kaBe nuepopnvia Kartaortaong Olkovopikng ©gong kal npocapuolovral
NPOKEIMEVOU va anelkovilouv Tnv TpExouoa kaAUTepn eKTipNan.

O1 NpoBAEYEIC anOTIKWVTAlI OTO NPOCOOKWHEVO KOGTOG NOU anaiTeiTal yia va npoadiopioTei n napoloa
déopeuaon, Baoiopevol oTa nio agionioTa TekUnpia nou eival SIaBEaiya kaTta Tnv nuepounvia Karaoraong
OIKOVOMIKNG ©@gonc, nepIAauBavovTag Toug KivOUVoug kal TIG aBeBaidTnTeC OXeTIKA We Tnv napolod
Oéopeuon.

‘'OTav n €nidpacn TnG diaxPOVIKNG agiag Tou XpAKAToC €ival ONUAvTikr, To Nood TnG NPORAEWNG cival n
napouoa agia Twv E6dWV Nou avapévovTal va anarndoUv NPOKEIMEVOU va TAKTOMOINOEl N unoxpewan.
To npo-QoOpouU ENITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEC EKTIMNOEIC TNG ayopdc yia Tn diaxpovikr)
afja Tou XpnHATog Kal TOUG CUVAPEIC JE TNV UNOXPEWON KIvOUVoUG. To emiTokio dev avTavakAa KIvOUVouG
Y1 TOUG 0Mnoioug ol HEANOVTIKEG EKTIUNOEIG TAUIAKWY POWV £XOUV NPOCAPHOCTEI.

'OTav xpnoidonoleital N pEBodOG TNG NPoeEd®ANoNc, n AoyioTikr afia piag npdBAewng aufavel os kabe
nepiodo €101 WOTE va avravakAa Tnv napodo Tou Xpovou. AuTh n au€non avayvwpileTal wg KOOTOG
daveiopoU oTa anoTeAéopara. ‘OTav undapxel €vag apiBPoG odoiwv deopeUoswy, N mBavoTnTa OTI pia
ekpor 6a anartnBei yia diakavoviopo, kabopileTal AayBavovrag unown TNV Katnyopia Twv deoUelTEwyY,
w¢ €va ouvolo. Mia npdBAswn avayvwpileTal akoun kai av n niéavoTnTa npayuaTonoinong ekpong yia
€va oTolxeio Nou NepIAaPBAVETAl OTNV KaTNyopia JeOPEUCEWY Eival HIKPN.

Av dev eival eQeErc niBavo OTI pia kpor) NOpwVY, NOU EVOWHATWVOUV OIKOVOHIKA 0PEAN, Ba anartnBsi yia
va dlakavovioTei n unoxpéwan, n NpoBAswn Ba avaoTpePeTal.

Se TETOIEG MEPINTWOEIC OMoU N OuvaTh €KPON OIKOVOUIKWV MOPWV 0av arnoTEAECHA MNAPOUC®Y
deopelocwy Bewpeital un mbavr, 1 To Nocd TnG NPOPAewng dev WPnopei va ekTiunBesi agionioTta, dev
avayvwpileTal kapia unoxpewan atnv evonoinuévn Kataotaon OIKOVOMIKNG O£0NG, €KTOC av BewpeiTal
oTa NAaioIa TNG GUVEVMTNG ENIXEIPTOEWV.

AUTEC 01 eVOEXOUEVEG UMOXPEWOEIG avayvwpilovTal aTa nAdiola TNG KaTavoung Tou kOOTOUG andkTnong
OTd MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIG KATA TNV OUVEVWON ENIXEIPROEwV. AKOAOUBWE anoTidavTal
0TO UYPNAGTEPO MOOO Wiag OUYKPIoIUNG NPOBAEWNC ONWCE NEPIYPAPETAl AVWTEPW KAl OTO NMOCO MouU Eixe
apxIKOG avayvwpioTel, peiov kabe anooBeon.

Meavéc €I0poéC and oIkovOMIKa OPEAN yia Tov ‘OpIAo mou Oev MANPoUV akOPn Ta KpIThpia &vog
MEPIOUTIAKOU OTOIXEIOU BEwPOUVTal EVOEXOHEVEG ANAITATEIG,
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6. Aopn Tou OpiAou

H dopry Tou Opihou AUDIO VISUAL kata Tnv 31 AekepBpiou 2013 £xel wg €ENG:

‘Apeoco &
‘Apeco ‘Eppeco ‘Eppeco
nocooTo nocooTo nocooTo M£60d0¢g
ETaipeia 'ESpa  OUHHETOXNAG OUMHETOXNG OUMUETOXAG Evonoinong
MnTPIKN
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouail — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00% OAMikry Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16%  OMikr} Evonoinon
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OMikry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAC 72,00% - 72,00%  OMikry Evonoinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00%  OAkr Evonoinon
AUDIO VISUAL BULGARIA LTD >o¢pia - Boulyapia 100,00% 100,00% OAMikry Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OAIkn Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. 1. Pévng - Meipaidc 51,00% - 51,00%  OMikr) Evorioinon
STER CINEMAS DOO BEOGRAD Behiypddi - ZepBia - 3,31% 3,31% KooTog ktriong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KooTog kThong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKAC - 35,70% 35,70% KooTog kThong
ON NOIR A.E. Mapouai — ATTIKAC - 60,00% 60,00% OMikry Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKAC 100,00% - 100,00%  OAIkr Evonoinon
ROGUE RECORDS Mapouai — ATTIKNG 100,00% - 100,00% OAMikr Evonoinon
ITALIA FILMS S.A. MapoUai — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

EvTog Tou pnvog OkTwPpiou 2013, n unTpikn €Taipeia npogBn otnv anoktnon 3.066 HETOX®V RO

nooooTd 21% Tng eTaipeiag POWER MUSIC AE , €vavTi guvoAikoU TiprpaTog € 10 xIA.  au&avovrag To

NOCOCTO GUUKETOXNG TNG anod 51% og 72%.

O1 OUMHETOXEG OTIC eTalpeieg, “"EGGWAVE PUBLISHING”,

,"Ster Cinemas D.0.0" ka1 “Ster Cinemas DOO

Montenegro” OTIG OMoieC N HNTPIKA €Talpeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO EMHECNG

ouppeToxng, 35,7%, ,3,31% kai 3,31% avrtioToixa, dev mAnpoUv Ta KpITRpid UNap&ng oucindoug

enidpaong oUPpwva Pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evornoinBouv Ye Tn pEBodo

TNG kabapng BEonC, kal WG ek TOUTOU aneikovifovTal oTo KovOUM «Enevdloeic o AoINEC EMIXEIpOeIc».

7. OIKOVOMIKN NANPO@OPNON KATA TOHEA

O 'OuiAog dpacTnpionoieital aTnv EAAAda kai To e€ntepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal

dlatnpei Tnv £0pa Tou oTnv EANGdA (£0pa PNTPIKNG).
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a) ExpeTaMeuon Aikaiwpatov Taiviov & diavopn Videogames

B) Kivnuatoypa@ikeg AiBouoeg
y) TnAeonTikég MapaywyEg

0) Enegepyaaieg Hyou

€) Avanapaywyr) DVDs

oT) Wuxaywyika MNapka

Ta anoTeAéouaTa yia kabe Topéa yia Tn Xxpnon 2013 (01.01- 31.12.2013) kabwg kai TNV avTioToIxXn

nepaIv) Xpon NapaTiBevTal 0TOUG APECKC NAPAKATW NIVAKEG:

ExpeTaAAeuon
AikaiwpdTwy Taviwv
& Alavoury  Kivnpatoypagikég TnAeomrtikég Emefepyacieg  Avamapaywyn Yuxaywyikda

01.01 - 31.12.2013 VideoGames Aifouoeg Mapaywyég "Hxou DVDs MNdpka TUvoAo
ZuvoAikég MikTég MwAnoeig
avd Topéa 14.707.284,35 7.166.244,30 876.921,00 1.022.337,20 699.566,45 6.322.601,25 30.794.954,55
Eowrepikég MwARoeig 2.727.337,68 4.550,00 0,00 86.207,50 84.124,55 0,00 2.902.219,73
KaBapég NMwAnoeig 11.979.946,67 7.161.694,30 876.921,00 936.129,70 615.441,90 6.322.601,25 27.892.734,82
AerToupyikd kEpdn (4.352.854,98) (2.870.099,73) -949.694,42 44.075,77 -858.133,05 -506.114,84 (9.492.821,24)
XpPNUATOOIKOVOUIKG
£€000a/égoda (7.244.037,04) (1.220.733,34) (300.117,68) (28.926,98) (181.569,08) (1.556.515,03)  (10.531.899,15)
Norré ETrevauTtika
AmoteAéopaTa (2.674.864,38) (500.000,00) 0,00 0,00 0,00 (97.637,89) (3.272.502,27)
Avahoyia ATroTeAéopaTog
OUYYEVWV ETTIXEIPAOEWY (2.242,80) 0,00 0,00 0,00 0,00 0,00 (2.242,80)
Képdn / ({nuieg )po @oépwv (14.273.999,20) (4.590.833,07) (1.249.812,10) 15.148,79 (1.039.702,13) (2.160.267,76)  (23.299.465,47)
Dopog 1000 PaTOg 473.038,87 -127.184,27 8.499,36 -7,53 -1.874,37 64.027,82 416.499,87
KaBapo képdog /( {npid) (14.747.038,07) (4.463.648,80) (1.258.311,46) 15.156,32 (1.037.827,76) (2.224.295,58)  (23.715.965,33)

ExkperdAAguon
AikaiwpdTwy Taiviwv
& Alavopny  Kivnuatoypagikég TnAeomrtikég Emedepyacieg  Avatmapaywyn Yuyxaywyikd

01.01 - 31.12.2012 VideoGames Aifouoeg Napaywyég "Hxou DVDs MNdpka TUvoAo
ZuvoAikég MikTég MwARoElg
avd Topéa 12.377.703,22 9.235.141,36 573.287,55 1.086.814,70 563.572,56 6.976.531,39 30.813.050,78
Eowrtepikég MwARoeig 2.435.973,45 1.980,00 0,00 143.349,00 125.386,95 0,00 2.706.689,40
KaBapég MwARoeig 9.941.729,77 9.233.161,36 573.287,55 943.465,70 438.185,61 6.976.531,39 28.106.361,38
NeITOUpYIKG KEPDN (5.792.360,48) (4.135.553,10) 46.471,64 33.591,16 -857.672,16 -1.346.844,26  (12.052.367,21)
XpPNUOTOOIKOVOUIKG
£0000/£§0da (7.047.805,71) (1.361.741,30) (298.435,97) (38.153,36) (158.178,27) (1.329.577,48)  (10.233.892,09)
Képdn / (Gnpieg )rpo @pépwv (16.288.746,42) (5.497.294,40) (251.964,33) (4.562,20) (1.015.850,43) (2.676.421,74)  (25.734.839,53)
Popog €100dATOG 652.855,64 -650.656,88 216.467,39 2.811,46 -19.271,67 -647.351,95 -445.146,02
KaBapd képdog /( Inpid) (16.941.602,06) (4.846.637,52) (468.431,72) (7.373,66) (996.578,76) (2.029.069,79)  (25.289.693,50)
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H kaTavopr Twv EVOMoINUEVKV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWY OTOUG EMIXEIPNHATIKOUG

Topeig avaAleTal wg &G

EkperdAAeuon
Aikaiwpdtwyv Taviwv
& AlaSikTuakwyv  Kivnuatoypa@ikég TnAeomrmikég  Emelepyacieg  Avamapaywyn Yuxaywyika
31.12.2013 TAXVISILV Aifouoeg Napaywyég ‘"Hyou DVDs MNdpka Z0voAo
EvepynTiké Topéa 93.591.055,70 48.598.514,84 21.376.873,72 1.708.778,73 3.465.128,15 31.422.236,60 200.162.587,74
Ymoxpewoeig Topéa 115.784.949,61 36.591.836,11 10.009.961,23 63.168,21 2.962.561,26 24.113.522,28  189.525.998,70
EkperdAAeuon
Aikaiwpdtwyv Taviwv
& AladikTuakwv  Kivnpatoypa@ikég TnAeomrmikég Emefepyacieg  Avamrapaywyn Yuxaywyika
31.12.2012 TaXvISiyv AiBouoeg Mapaywyég "Hyou DVDs Ndpka TUvoAo
Evepyniké Topéa 96.647.250,55 50.601.728,20  23.061.220,14  1.824.739,05 4.168.444,44 32.411.746,08  208.715.128,48
Ymoxpewoeig Topéa 119.783.039,37 34.935.877,08 11.332.577,72 1.123.629,88 3.805.425,80 23.209.197,05  194.189.746,90

H ETaipia sivar avTinpdownog - diavopéag (Licensee) yia Tov Kivnuatoypdgo kai 1o Video otnv EAANGda
Kal oTnv KUnpo &Evwv avayvmpioEVaV OiKwV Napaywyng KIVHAToypapIKov TAIVIQV.

Baoel Twv cupBoAdiwv avTinpoowneuong, avanapdyel kai diavépel og DVD & Blu Ray Ti¢ Tavieg Evav
oikwVv ONw¢ &vavTl KatapoAng SikaiwpdTtwy (royalties'). Tautdxpova, cuvepyaleTal Kal PE HIKPOTEPES,
aveEapTnTEG ETAIpieg NApAywyng ano TIC onoieg ayopalgl Ta SIKAIWKATA EKMETAAEUCNG TWV TAIVIOV TOUG.

H Etaipia ouvepyaleTal PE TIG WEYAAUTEPEG EMIXEIPNOEIC EKPETAMEUONG KIVNUATOYPAPIKWY aAIBOUCmV
(Village, Odeon kai Ster) yia Tnv NpoBoAn TwV ev AOYw TAIVIGV.

H Etaipia diabTel Ta DVD & blu ray oe video clubs npog evoikiaon 1} an’ euBegiac 0To kaTavaAwTIKO KOIVO
MEOW noAukaTaoTnudTwy, super markets, diokonwAeia, BiBAonwAeia kar a\oug retailers. Ta DVD nou
diaTiBevTal an’ euBegiag 0To KATAVAAWTIKO KOIVO apopolv kaTd KUpIo AOyo o€ NaidIKEG Talvieg, KAAOIKEG
KIVNHATOYPaPIKEG TaIVieg kal VTokIKavTeép. Anod To ZenTéuPpio Tou 2011 n eTaipeia &kivnoe Tn diavoun
Video games oTo undapyov SiKTUO NWANCEWY TNG KAl QVAUEVE! ONUAVTIKA OPEAN OTO HEANOV.

8. EVo®MATEG AKIVI|TONOINOEIG

H ETaipia &xel oTnv kaToxn Tng nayia (oikoneda & KkTipia) Ta onoia XpnoIPonoloUvTal yia TIG AEITOUPYIKES
OpacTnpIOTNTEG. ZXETIKA ME TIC EVOWUATEG AKIVNTOMOINCEIC TOU OMIAOU Kal TNG €TaIpiac, Ol OXETIKEC

NANPOQOPIEG EXOUV WG EENG:

10 6pog royalties avagépetal aTa dikaiwuara xpAang Tou TANPGvel N Etaipia atoug SieBveic oikoug Trapaywyng TaIVIGY yia TV ETIOPIKA
ekpeTaMeuon (avamapaywyn kai diavopr oV EAAGSQ) Twv TaIVIWY auTwv.
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Zuvolo AvatmréoBeoTto
Kartnyopieg EvowpoTtwy AKIVNTOTTOINCEWV Aia kTONG ATmoCBECEWV uTTéAoITTO
Oikd1reda - Mmeda 250.000,00 0,00 250.000,00
KTipia - KTIpIaKEG EyKATAOTATEIG 59.524.977,33 10.043.326,51 49.481.650,82
MnxavAipaTa - pnxavoAoyikdg e5otrAIoudg 35.578.893,88 20.267.603,75 15.311.290,13
MeTagopikd péoa 549.736,58 463.838,10 85.898,48
‘EmmAa & Aoitog e€0TTAIONGG 15.902.845,11 10.491.885,18 5.410.959,93

2UvoAo Evowpatwy Tayiwv

111.806.452,89

41.266.653,53

70.539.799,36

ETAIPIA 31.12.2013

Zuvolo AvamréoBeoTto
Kartnyopieg EvowpoTtwy AKIVITOTTOIRCEWV Aia kTRONg AmoCBECEWV utTéAoITTO
Oikd1eda - MTreda 250.000,00 0,00 250.000,00
Kripia - KTIpIaKEG eyKATAOTATEIG 10.549.869,06 1.494.700,80 9.055.168,26
MnxavrpoTa - unXavoAoyIikog eEOTTAIGHOG 3.297.539,87 2.949.755,44 347.784,43
MeTtagopikd péoa 185.770,67 129.966,19 55.804,48
‘EmmAa & Aoitdg eE0TTAIONSG 3.194.345,93 2.432.051,05 762.294,88
YUvolo Evowpatwv rayiwv 17.477.525,53 7.006.473,48 10.471.052,06

AvTioTolXa, Ta Pey£Bn yia TNV CUyKpioiun xpnon nou éAnée Tnv 31.12.2012 yia Tov OpiAo kai

Tnv ETaipeia €xouv w¢ &,

OMIAOZ 31.12.2012

Zuvolo AvatmréoBeoTto
Karnyopieg EvowpaTtwyv AKIVITOTTOINCEWV Aia kTRONG amooBEcEwv uTTOAOITTO
Oiko1reda - Mmreda 274.000,00 0,00 274.000,00
KTipia - KTIpIGKEG EyKATAGTATEIG 59.003.957,75 8.749.986,40 50.253.971,35
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35.563.201,86

18.947.560,26

16.615.641,60

MeTag@opikd péoa 549.736,58 453.690,54 96.046,04
‘EmimAa & Aoirog §otrAIouog 15.771.792,48 10.066.628,07 5.705.164,41
ZUvolo Evowpatwyv rayiwv 111.162.688,66 38.217.865,27 72.944.823,40
ETAIPIA 31.12.2012

ZuvoAo AvatmréopeoTto
Karnyopigg Evowpatwyv AKIVRTOTTOINCEWY Atia kTRONG amooBéoewv utréAoItro
OikoTreda - Mmeda 274.000,00 0,00 274.000,00
Krtipia - KTIpIOKEG £YKATAOTATEIG 10.823.969,06 1.156.947,22 9.667.021,84
MnxavrpaTa - unxavoAoyikdg eEoTTAIguag 3.297.539,87 2.882.134,30 415.405,57
MeTagopika péoa 185.770,67 122.869,41 62.901,26
‘EmimmAa & Aoirog §oTTAIouoG 3.140.503,93 2.336.084,77 804.419,17
ZUvolo Evowpatwyv trayiwv 17.721.783,53 6.498.035,69 11.223.747,84

Mapakdtw napatifevral nivakeg WETABoAV yia Tnv TpExouoa MePiodo avapopika HE TO OUVOAO Twv

1010XPNOIKOMOIOUKEVWY EVOWHATWVY AKIVNTOMOINOEWV Tou OpiAou kal Tng ETaipeiac.

OMIAOZX IAIOXPHZIMOIIOIOYMENA TTATTA

AZIA KTHEEQY ANOXBEXEIX ANAMOZBEXTO)|
YNOAOIIO MPOZOHKEE MEIQEEIE YNOAOIIO | YHOAOINO | AMOEBEZEIZ YNOAOINO YHOAOIIO)
31122012 MEPIOAOY MEPIOAOY 31122013 31.12.2012 MEPIOAOY TAKTOHNOIHIELL | AIATPA®EL 31122013 31122013
ijneda - Owkoneda 274.000,00 0,00 24.000,00 250.000,00 0,00 0,00 0,00 0,00 0,00 250.000,00
Kripu - KTiplakic eykurastaosg 59.003.957,75 795.119,58 274.100,00 59.524.977,33 | 8.749.986.40 1.293.340,10 0,00 0,00 10.043.326,51 49.481.650,8)
Muzavijpeta - pyavohoyikg eZomhiopoc 35.563.201,86 15.692,02 0,00 35.578.893,88 | 18.947.560,26 1.320.043,51 0,00 0,02 20.267.603,75 15.311.290,13)
@ péou 549.736,58 0,00 0,00 549.736,58 453.690,54 10.147,56 0,00 0,00 463.838,10 85.898,48|
[Emmho & howmdg stomhopig 15.771.792,48 131.052,63 0,00 15.902.845,11 | 10.066.628,06 425.560,37 0,00 303,25 10.491.885,18 5.410.959,93}
ZYNOAO 111.162.688,66 941.864,23 298.100,00 111.806.452,89 | 38.217.865,26 3.049.091,54 0,00 303,27 41.266.653,53 70.539.799,36]
ETAIPEIA IAIOXPHEIMOIIOIOYMENA IAT'IA
AZIA KTHEEQE ANOXBEZEIZ ANANOZBEXTO)
YIIOAOI
YIOAOINO NPOXOHKEY MEIQEEIX YNOAOINO | YHOAOINO | AMNOEBEXEIX YIOAOINO
ATP 31.12.2013
31122012 NEPIOAOY MEPIOAOY 31122013 31.12.2012 nepiosoy | TAKTOMOIHIELL |- AIATPAGEL 31122013
Tijneda - Owobneda 274.000,00 0,00 24.000,00 250.000,00 0,00 0,00 0,00 0,00 0,00 250.000,00
Kripu - KTiplakis eykurastaosg 10.823.969,06 0,00 274.100,00 10.549.869,06 | 1.156.947,22 337.753,58 0,00 0,00 1.494.700.80 9.055.168,26|
Mnzavijpera - u; 6 eomhiopig 3.297.539.87 0,00 0,00 3.207.539.87 | 2.882.134,30 67.621,14 0,00 0,00 2.949.755.44 347.784,43
@ péou 185.770,67 0.00 0,00 185.770,67 122.869,41 7.096,78 0.00 0,00 129.966,19 55.804,48|
[Emmha & hownés eZomhiopog 3.140.503,93 53.842,00 0,00 3.19434593 | 2.336.084,77 95.966.28 0,00 0,00 2.432.051,05 762.294,88]
EZYNOAO 17.721.783,53 53.842,00 298.100,00 17.477.525,53 | 6.498.035,69 508.437,78 0,00 0,00 7.006.473,48 10.471.052,05

SeNida 77 ano 121



Etrioia Oikovopikn ‘EkBgon yia Tnv yia Tnv xprion 2013

Na onueIWOOUME OTI OTOUG MAPANAVW MIVAKEG WETABOANG ISI0XPNOILONOIOUHEVWY NAYIWV Ol PEINOEIG

nepiodou nooouU € 298.100 agopoulv o€ anoysiwon TnG agiag Toug Pe Baon Tnv €kBeon Tou aveEapTnTou

EKTIUNTH.

O 'Opihog avanpoadppooe Tnv ebAoyn a&ia Twv oIkoNEdwV kal TWV KTIPiwV Tou, To AekepBpio Tou 2013.

Mpokeidévou va npoodiopioBei n elAoyn afia Twv ynnédwv Kal Twv oIKonédwv Tng, o 'OlIAoG aveébeoe og

OlanIoTEUNEVO aveEAPTNTO EKTIUNTH TNV €pyacia anoTipnong.

O1 Y€Bodol anoTiunong kai ol Bacikéc napadoxEC yia kABe kaTnyopia EVOMUATWV Nayiwv nou n eUAoyn

a&ia TnG NpoodIopioTNKE anod TNV NApandavw UYEAETN TOU avayvwpIOHEVOU EKTIMNTI EXOUV WG EENG:

Ap.

Katnyopia Evoopatwv Mayiov

M£60d01 anoTipnong

BaoikéG napadoxEG anoTipnong

E@papuoobnkav ta Aiebvri Avayvwpiopeva lMpotuna Exriurioewv — International Valuation Standards. ErminAgov, n ekTiunon rnpayuaronoiénke
urno v napadoxij TG "SuvexiiouEevng Xpriong".

Edapikeg Extdoeig

Mé£Bodoc AElonoinang

H ekTignon npayuaTonoinnke BACEl TwV I0XUOUCKV
NoAE0dOUIKWY dIaTAEEWV Kal kaTonv SIaUOPPWanG Tou
BeATioTOU oevapiou aglonoinong, BewpwvTag oTI N uno
dlepelivnon 1B10KTNoia gival Kevr ano avwdopEg kal diaTibeTal
oTnVv ayopd npog KioBwan f/kal nwAnan yia Tnv nAéov
evdedelyEvVn Xprion nou epappoleTal aTny eyyUTeEPN NEPIOXH.

Mpoogyyion TnG Ayopdag

To 0IKOMEDO EKTIUABNKE WG KEVO Kal EAeUBEPO Bapwv.

KTipiakég EykaTaoTdaoeig

Mpoogyyion Tou KoaToug

H ev Aoyw Mpoogyyion epappoodnke kabwe KaTda TIC auTowieg
nou npayparonoinénkav, S1anioTwBNKE NEPIOPIOHEVO EUPOG
OUYKPIOIHWV QUTOTEAWV KTIPIAKWV OUYKPOTNHATWY NPog
nwAnon n picbwon oTnv gyyuTepn nepioxrn Tng 1d1okTnaiag. H
nAgloPnQia TWV UPICTAPEVWV ENAYYEAUATIKQV KTIPIWV
KaTaokeuadovTav ansubeiag and Toug TENIKOUG XPrOTEG, WOTE
va €ival Npooapuoopéva oTIG avaykeg Toug. Ma Tnv anoTiunon
TWV KTIPIGK®WV EYKATAOTACEWY, Ol BACIKOi NAPAYOVTEG NMou
€A@ONoav unown €ival To €id0¢ KAaTAoKEUNG, N NaAaldTNTa
TOUG, N GUVTAPNON TOUC Kal n TPEXOUTa Xpron Toug. Eniong
eAneBnoav undwn SIAPOopEG BEATIMOEIG NMOU UNECTNOAV O
KTIPIOKEG EYKATAOTACEIG KATA Ta TeAeuTaia 1. TEAOG,
npaypaTonoinénke anopeinwon Twv agiov Pe TNV Xpron Tou
KATAAANAOU GUVTEAEDTT) anopeiwong, AOYw (PUGIOAOYIKIC
(Bopdg kal naAaidTNTAG.

Ava@opika He TNV Xpron TwV EWTEPIKMV TIHWV KaAl HEYEB®V NMou Npoodiopiocav Ta anoTeEAEOPATA OTnv

MEAETN ToU aveEapTnTou anoTiunTh, 8a npénel va emonuaveoly Ta €EnG :

| ‘'OpIAoG
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Tipég nou BacioTnkav ol anoTIHNOEIG

Ap. | Karnyopia Evoopatwv MNayiov TipEG EveEpyOUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIMEG

Mapanopnr) o€ TPEXOUTES TIHEG Baon dedopévwy TOU EKTIUNTN & £pEUVA TOMIKNAG

1 | Edagikég ExTaoeig €vepyoUc ayopac KTNHATayopag

Mapanopnr oTo JETO KOOTOG AvTIKATACTAONG
KTIPIOKWV EYKATAOTACEWV ONWG NPOEKUYE ano
£PEUVA O€ KATAOKEUAOTEG TNG MEPIOXNG.

Mapanopnr o€ TPEXOUOEG TIUES

2 | KTipiakég EykaTaoTaoeig oA
KATAOKEUAOTIKOU KOOTOUG

ZnUEI®VETal OTI ol AoInéG eTaipiec Tou Opidou AUDIO VISUAL, nAnv TnG INTPIKAG, dev dIaBETOUV akivntn
nepiouacia.

MioOwozig

O 'Opihog, €EeTalovTag TIGC OUVONKEC Nou dladop@®VovTal TNV ayopd, akoAOUBEi XpnHATOOIKOVOUIKEG
eMIAOyEC NWANONG kal enavapioBwong (Sale and Leaseback) woTe va gEunnpeTroel kaAUTePA TIG avAyKeg
TOU, EKUETAANEUOHEVOG TA MEPIOUCIAKA TOU OTOIXEI. TO ANOTEAEOHA TWV AVWTEPW XPNHATOOIKOVOHIKMV
eMAOywV aneikoviletal otnv WeTaBoAr] TOOO TWV EVOMUATWV OCO Kal TWV ACOMUATWV MNEPIOUTIAKMY
oToixeiwv Tng ETaipeiac. To OIKOVOUIKO anoTEAECUA Mou MPoKUNTEl and Tnv €KACTOTE NWANCN Kal
enavapiobwon (Sale and Leaseback) ava xprion, avayvwpiletar ota £€00d0a €NOHEVWV XPHOEWV TV

METABATIKWV Aoyapiaou®y Tou naenTikou.

>Tov nivaka nou akoAouBsi napouaialovral avda xpnon Ta Sale and Leaseback Tou OpiAou kaBw¢ Kai To

OIKOVOUIKO anoTEAEOHA NoU NPOKUNTEI, avapopIka e TIG EVOWUATES AKIVITOMNOINJEIG.

Sale & Leaseback EvoapaTwv akivnTonoinoewv Opilou

Képdog 1} {nuia nou
HETAQPEPONKE apxiKa
AvanooBeoTn OTOUG HETABATIKOUG
Xpion AvTikeipevo a&ia kara Tnv Aoyapiacpoug Tou
ETaipsia nwiAnong nwiAnong A&ia n®wAnong nwiAnon naénTikou
Oikonedo &
KTipio
Audio Visual AE 2009 MaAAfvng 3.900.000,00 2.410.360,00 1.489.640,00
Z0volo 3.900.000,00 2.410.360,00 1.489.640,00

Ta napanavw Sale & Leaseback nepihappavovTal oTo kovdUMN EvowaTeg AKIVNTONOINGEIG.

O1 anonANPWHEC TOU KEPAAQiou Twv XpNHATodOTIKWV HIoBwoewv Tou Opilou avalUovTal wg €ENC:

E§6pAnon E§6pAnon E§6pAnon ESopAnon | AmomrAnpwpn
2014 2015 2016 2017 2018 -2024
KegdAaio 1.781.890,83 1.470.984,42 1.081.861,98 486.740,20 1.839.993,22

H xpnuatodoTiki pioBwon n onoia apopd To KTipio kal To oikonedo otnv MaMAnvn, nepidapBavel
oTabepd piIoBwpaTa Kal éva dikaiwpa ayopdag Tou KTIpiou OTo TEAOG TNG HioBwang.
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Aev unapyouv aMeg deapelOEIG 1 NEPIOPICHOI OO0V aPopd TIG XPNHATOSOTIKEG MITOWOEIG Tou OpiAou.
Aev unapyouv evdexOleva HIcBwPaTa Ta onoia avayvwpioTnkav we danavn katd Tn dIdpkela TNG Xprong
2013. EminAéov, dev avapévovTal €00da and ia evOEXOHEVN UNOMIoBwon Tou KTipiou

9. AkivnTa yia enevoéuTIKOUG OKONoUG

H eTaipeia kal kat’' enékTaon o OMIAOG £XOUV OTNV KATOX Toug nayia (oikoneda & kTipia) Ta onoia de
XpnolgonoioUvTal yia TIG ASITOUPYIKEG OpacTnPIOTNTEG TOUG aAAG £XOUV  €MEVOUTIKO  XAPAKTNPA
(onueiveTal OTI eNevdUCEIC O akivnTa XapakTnpidovral 60a KaTEXoVTal e OKOMO TNV AvTAnon €00dwv
ano evoikia f TNV avrAnon unepagiav).
>uvoAIka, n ETaipeia d1a0£Tel yia enevduTIkoUG GKOMOUG

- éva (1) kTipio oTo Kopwni ATTIKNG

- duo (2) oikoneda atnv Maiavia ATTIKNG

- TpigvTa duo (32) oikoneda oTo Kopwni ATTIKNG

- duo (2) oikoneda aTo P£Bupvo Kpritng

Ta ev AOyw oikdneda anoTigwvtal otnv g0hoyn a&ia Toug, onwg opiletal and 1o A.A.M. 40. H peAémn
ekTiuNoNG TG a&iag Twv €nevOUTIKQV akiviTwv Tng ETaipiag Tnv 31/12/2012 Sievepynbnke ano Tnv

EKTIUNTIKN €Talpia American Appraisal.

>Tov mivaka nou akoAouBei napatiBevral ouvonTika Ta olkoneda yia enevduTIKoUG okonoug Tou Opilou
Tnv 31.12.2013 & 31.12.2012 :

FEQrPA®IKEZL - NMEPIOXEX EKTIMHMENH EKTIMHMENH
OIKOMEAQN AZIA 31.12.2013  AZIA 31.12.2012
PEOGYMNO 57.800,00 60.400,00
MAIANIA 2.710.400,00 2.904.000,00
KOoPQmMI 7.033.000,00 7.931.000,00
ZYNOAO 9.801.200,00 10.895.400,00

Eni TV oIkonédwv Kal TwV KTIpiwv Nou €xouv kaTaTaxbei w¢ enevOUCEIC O akivnTa ugioTavTai,
a) Mpoonueiwon unodnkng unép Tng EBvikng Tpdnelag Tng EAAAdag AE yia nooo 3.000.000 €

B) Mpoonueinan unodnkng unép Tng EBvikng Tpanelag Tng EAAadac AE yia nocd 2.000.000 €

y) YnoBnkn unép Tng EBVIKNG Tpanelag Tng EAAAdag AE yia noao 9.600.000 €

0) Ynobnkn unép Tng EBvIkNG Tpdnelag Tng EAGdag AE yia nooo 3.600.000 €

Mapakdatw akoAouBoUv eNIPEPOUG aVAAUCTEIG TWV ENEVOUTIKWV AKIVATWV:

ETAIPIA & OMIAOZ 31.12.2013
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Kartnyopieg AKIVATWYV yid €TTEVOUTIKOUG Zuvolo AvamréoBeoTto
oKotroUg ASia kTRONG amooBécewv umréAoitro
OikoTreda - Meda 9.801.200,00 0,00 9.801.200,00
KTipia - KTIPIOKEG EYKATOOTATEIG 485.000,00 0,00 485.000,00
2UvoAo ETrevauTiKWV Trayiwv 10.286.200,00 0,00 10.286.200,00
ETAIPIA & OMIAOZ 31.12.2012
Karnyopieg AKIVATWYV yia eTTEVOUTIKOUG Avatmréopecto
OKOTToUg Aia KTAONG  ZuvoAo amooBéoewv utréAoITro

OikoTreda - Mmeda 10.895.400,00 0,00 10.895.400,00
KTipia - KTIPIOKEG EYKATAOTATEIG 446.000,00 0,00 446.000,00
20voAo ETrevuTIKWYV TTayiwv 11.341.400,00 0,00 11.341.400,00

10. ‘Aula oToixeia evepynTikoU

H kUpia Aeimoupyikn dpaotnpidTnTa Tng ETaipeiag BacileTal oTnv ekUeTAMEUON SIKAIWHATWY TITAWV
Taviov, Ta onoia AoyioTiIKA napakohouBolUvTal aTo KovOUM Tng KatdoTaong Oikovopikng ©€ong «Auia

OTOIXEIQ EVEPYNTIKOU».

Ava@opika e Ta AuAa OTOIXEIa EvepYNTIKOU TOU OMIAOU Kal TNG €TAIPIAG, OI OXETIKEG MANPOPOPIEG EXOUV
WG EENG:
OMIAOZ 31.12.2013

ZuvoAo AvamoéoBeoTto
uTTéAoITTO

AUAa oToIXEia EVEPYNTIKOU

ASia KTAONG

amooBiécewv

AIKQIWUATA TAIVIWV

64.340.830,55

16.104.668,66

48.236.161,89

NOYIONIKG TTpoypauuaTa 2.392.538,69 1.979.818,83 412.719,86
Ymrepagia opilou 22.528.968,56 0,00 22.528.968,56
XUvoAo AuAwv TTayiwv 89.262.337,79 18.084.487,48 71.177.850,31
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ETAIPIA 31.12.2013

ZuvoAo AvaméoBeoTto
AUAa oToIXEia evepyNTIKOU ASia KkTAONG amooBécewv utréAoITro
AlKaIWpaTa TAIVIWY 50.773.563,44 12.975.298,36 37.798.265,08
NoyIOpIKG TTpoypauuaTa 1.252.867,65 1.202.671,07 50.196,58
Ymepagia amé N.2166 5.299.402,40 0,00 5.299.402,40
TUvoAo QuAwv Trayiwv 57.325.833,49 14.177.969,43 43.147.864,06

AvTioTolxa, Ta Yey£On yia Tnv nponyoupevn Xprion nou €Ange Tnv 31.12.2012 yia Tov ‘OpiAo

kal Tnv ETaipeia €xouv w¢ &N,

OMIAOZ 31.12.2012

Zuvolo Avamréopeoto

AiUAa oToixeia evepynTiKOU

Aéia kTRONG

amoofécewv

utréAoItro

AlKaiwPaTa TAIVIWY

63.447.840,48

13.929.215,65

49.518.624,83

NAOYIOUIKA TTpOYPAUUATA 2.233.227,62 1.887.661,81 345.565,81
Ymepadia opilou 24.726.606,44 0,00 24.726.606,44
ZUvoAo dUuAwvV TTayiwv 90.407.674,53 15.816.877,45 74.590.797,08
ETAIPIA 31.12.2012
ZuvoAo AvartréofBeoTto
AUAa oToIxEia evepynTIKOU Aia kTRONG ATTOORECEWY utréAoITTo

AIKQIWPATA TAIVIWV
NoYIOUIKA TTpoypduuaTa

Ymepagia amd N.2166

49.880.573,37
1.219.190,45

6.899.402,40

11.799.845,35
1.1568.975,78

0,00

38.080.728,02
60.214,67

6.899.402,40

20voAo QUAwvV TTayiwv

57.999.166,22

12.958.821,13

45.040.345,09
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Mapakdtw napaTiBevral Nivakeg PETABOAWY yia TNV TPEXOUOA NEPIODO avapopika HE TIG AOWHATEG

akivnTonoinaeig Tou OpiAou kai Tng ETaipeiag,

OMIAOX - ININAKAX METABOAQN AYAQN XTOIXEQN ENEPTHTIKOY

AZIA KTHEEQE ATIOEBEZEIZ ANAIIOXBEXTO
YIIOAOIIO MPOZOHKEL MEIQZEIZ YNOAOINO | YMOAOHIO | AHNOXBEZEIZ YHOAOINO ynoaom
g 0 g g g 31.12.2013)
31122012 TEPIOAOY MEPIOAOY 31122013 31122012 nepioaoy | TAKTONOIHEELE | AIATPACEL 31122013
AIKAIQMATA TAINION 63.447.840,48 892.990,07 0,00  64.340.830,55|  13.929.215,65 2.175.453,01 0,00 0,00 16.104.668,66 48.236.161,89
AOTITEMIKA ITPOTPAMMATA 2.233.227.62 159.311,07 0,00 2.392.538,69 1.887.661,81 91.957.03 199,99, 0,00 1.979.818,83 412.719.86]
YIIEPAZIA 24.726.606,44) 0,00 2.197.637.88]  22.528.968.56) 0,00) 0,00 0,00 0,00 0,00 22.528.968.,56)
LYNOAO AVAQN ETOIXEQN 90.407.674,53 1.052.301,14, 2.197.637,88  89.262.337,79|  15.816.877,45 2.267.410,04 199,99 0,00 18.084.487,48 71.177.850,31
ETAIPEIA - IIINAKAXZ METABOAQN AYAQN ZTOIXEQN ENEPTHTIKOY
AZIA KTHEEQE AMOEBEZEIX ANAIMOZBEETO|
YNOAOIIO MPOZOHKEEL MEIQEEIE YNOAOINO | YMOAOINO | AMOEBEZEIZ YNOAOINO Yroaotno
y A / £ A TAKT EIS g 31.12.2013
31122012 MEPIOAOY MEPIOAOY 31.12.2013 31122012 TEPIOAOY TAKTOMNOIHIELL | AIATPA®EL 31122013
AIKAIQMATA TAINION 49.880.573,37 892.990,07 0,00 50.773.563,44]  11.799.845,35 1.175.453,01 0,00 0,00 12.975.298.36 37.798.265,08
AOTIEMIKA [IPOTPAMMATA 1.219.190.45 33.677.20 0,00 1.252.867,65 1.158.975,78 43.695,29 0,00 0,00) 1.202.671,07 50.196,58
YIIEPAEIA AITO ATIOPPO®HEH 2166 6.899.402.40) 0.00) 1.600.000.00| 5.299.402.40) 0.00) 0.00) 0,00 0.00, 000 5.299.402.40
ZYNOAO AVAQN ETOIXEQN 57.999.166,22 926.667,27, 1.600.000,00)  57.325.833,49|  12.958.821,13 1.219.148,30 0,00 0,00 14.177.969.,43 43.147.864,06)

Ava@opikd HE Ta €evepynTIka OToIxeia yia Ta dikaiwparta n Aloiknon TnG etaipeiag €€€Tace Tnv

avakTNoIMOTNTA Toug AapuBavovTag unoywn agevog To onpavTikd UYog TOUG Kal AQETEPOU TO ONUAVTIKO

NeEPIOPIONO TWV NWANCEWV TNG €Talpeiag, alMda Kal To yeyovog OTI Ta MEPICOOTEPA ANOG AUTA Td

dikaiwpaTa €xouv diapkeia 15 €wg 20 £€Tn. Katd Tnv ekTiunon Tng dioiknong Ta nocd nou gugavidovral

OTIG OIKOVOMIKEG KATAOTACEIC €ival avakTnolha BewpmvTag wg npolnoBean OTI N OIKOVOMIKN Kpion 6a

EenepaoTel oe gUAoyo xpovo kai Ba 0oBesi n duUvVATOTNTA yId PEUCTOMOINGN AUTOV TWV EVEPYNTIKMY

OTOoIXEIWV.

Evotroloupeveg eTaipeieg

AvdaAuon Ytrepagiag Opidou Tnv 31.12.2013

EMNIXEIPHZEIZ HXOY & EIKONOZ A.E.

STER CINEMAS A.E.

ON PRODUCTIONS A.E.

POWER MUSIC PRODUCTIONS A.E.

BMA ABEE

EAAHNIKA WYXATQrIKA MAPKA A.E.

INTEPNATIONAA TKEIMINTK KAl ENTEPTEINMENT A.E.

AUDIO VISUAL BULGARIA LTD

AV THEATRICAL LIMITED

MocooTo

ouppeToxng %

66,16%
100,00%
51,00%
51,00%
51,00%
100,00%
100,00%
100,00%

ZuvoAikn utrepadia

5.299.402,40

6.969.697,25

0,00

1.134.029,91

621.638,89

6.955.476,28

1.548.723,83

0,00

0,00
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Zuvoho 22.528.968,56

MioOwozig

O 'Opilog, €EeTalovTag TIC OUVONKEG Mou JIapopPWVOVTAl TNV ayopd, akoAOUBEl XpnuATOOIKOVOUIKES
€MAOYEC NWANONG Kal enavapiodwong (Sale and Leaseback) woTe va €Eunnpetrioel kaAUTEPA TIG QVAYKEG

TOU, EKJETAMEUOEVOG TA NEPIOUCIAKA TOU OTOIXEId.

>Tov nivaka nou akoAouBsi napouaialovral avda xpnon Ta Sale and Leaseback Tou OpiAou kaBw¢ Kai To

OIKOVOUIKO anoTENETA Nou NpokUNTEl, avagopika e Aula aToixeia Tou evepynTikoU.

Sale & Leaseback Opilou
Képdog 1| {npia nou
AvanooBeoTn HETAPEPONKE apXIKG oTOUG
Xprijon AvTIKEIPEVO a&ia kata Tnv HeTaBaTikoUg AoyapiacHoug
ETaipeia n®Anong nwAnong A&ia n®wAnong nwAnon TOU NadnTikou

Alkaioparta 1.372.200,39 1.372.200,39

Audio Visual AE 2012 Taiviov - Auha 0,00
1.372.200,39 1.372.200,39

ZUvoAo 0,00

‘EAgyxoG anopeinong unepadiag

lMa Tov €AeyX0 anopeiwong oUPe®va Ke TiC dIaTagelg Tou AAM 36 uNoAOYioTNKE TO AVAKTAOINO Nogd HIag
Hovadag dnuioupyiac Tapeiakwy powv nou npoadiopileTal Ye Baon Tnv a&ia xpriong TnG. H unepakia nou
eAEYXONKe apopd TOUuG onUAavTIKOTEPOUC EMNIXEIPNHATIKOUG TOMEIC TOU opiAou kata Tnv 31.12.2013.

lMa Tov unoAoyiopod TnG a&iag xpriong E@appooTnKe N PHEBodOG Twv «MpoefoPAnUEVwY Tapelakmy Powv».
Xpnaiponoindnkav dnAadn ol Npo POPwV NPOBAENOUEVEG TAUEIQKEG POEC BATEI TWV EYKEKPIPEVWVY aMo TN
dl0iknon NpoUnoAoyIoU®V Kal NPOBAEWEWV NOU KAAUNTOUV Hid NEPIODO MEVTE ETOV.

O1 onuavTIkEG NapadoxEG ol ONoIEC XpNoIKonoINénkav yia Toug unoAoyiodouc Tng agiag xpnong cupewva
ME TN PEBOSO TWV NPOEEOPANUEVWY TAKEIAKWV POWV Eival O NAPAKATW:

> YnoAoyiopog Twv Tapeiak®v powv (F.C.F) yia nepiodo NEvTe £TmV:
KEpdn npo opwv kal Tokwv (EBIT)
(-)®dpoc (EBIT * guvT. (popoloyiac)
(+)AnooBéoeig
(+/-)MeTaBoAr| oTo Kepahaio kivnong
(-)Enevduloeig

> [MpoegO@EANON TWV TApelak®V powVv (MpoeEo@AnTikd0 EmITOKIO) pe Bdaon TO pECO
oTaBuIkO KOOTOC Kepalaiou (WACC).
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To WACC unoloyioTnke pe Bdon To KoaTtog Twv Idinv Kepahainv (Ke) kal To Emimokio AaveiopoU (Kd)

oUM@WVa Pe To pabnuaTiko TUno

wacc= k, £ +(1-2)k, * D
D+E D+

‘Onovu :

ke = KdoTog Idiwv KepaAaiwv

kd = KooTog ZuvohikoUu AaveiopoU (JakponpoBeopou kal BpaxunpdBeopou).

t = ®oOpoAOYIKOG SUVTEAEOTNG

D = BpaxunpoBeapog Kal JakponpoBeouog daveIoHOC.

E = 'Idia KepaAaia

'O unohoylopog auTog yiveral kabwe Bewpeital 0TI N €Taipia Ba ouveyioel va AsiToupyei anpdokonTa Kai

Kavovika ato péNov (Going concern). O unoAoyIoHOC TNG UNOASIYKATIKAG a&iag EyIVE WG EENG:

F.C.F. * (1+g) / (WACC-g) — 6rnou g = puBuoG avanTugng aTo JINVEKEG.

To NPOEEOPANTIKO EMITOKIO MOU XPNOILOMOINBNKE yia TOUC UNoAOYIOHOUG Wag avEpXETal NePinou oc 15%.

Anod Tn PeAETN nou NpaypaTonoindnke npokuNTel agia anopeinong TnG TAENG Twv 2.197,64 XIA. € yia Tov

OMINO, eV O€ €NiNedo UNTPIKNG Talpeiag n anopeinan aveépxetal og € 1.600 xIA. Tnv 31.12.2013.

11. SUMHETOXEG
SuvonTIKA n napouaiacn Tou Opilou €xel w¢ KATwoI,

‘Apeoco &

‘Apeco ‘Eppeco ‘Eppeco
nocooTo nocooTo nocooTo Mé£60d0g
ETaipeia 'ESpa  CUMMETOXNG OUUHETOXNG OGUMUETOXNG Evonoinong
MnTpIKn
EMNIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKNG - - - ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00% OAMikrj Evonoinon
STER CINEMAS A.E. Abrva — N. ATTIKNG 66,16% - 66,16%  OAikr) Evonoinon
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OMikry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAC 72,00% - 72,00%  OMikry Evonoinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00%  OAkn Evonoinon
AUDIO VISUAL BULGARIA LTD >ogia - Bouhyapia 100,00% 100,00%  OAkn Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00%  OAIkn Evonoinon
EAAHNIKA WYXAMQIIKA NMAPKA A.E. Ay. 1. Pévng - Meipaidc 51,00% - 51,00%  OMikr) Evorioinon
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STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KoaoTog kThong
STER CINEMAS DOO MONTENEGRO MovTkdpIToa -MaupoBouvio - 3,31% 3,31% KooTog ktriong
EGGWAVE PUBLISING A.E. Mapoual — ATTIKNG - 35,70% 35,70% KoaoTog ktriong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00%  OAikr) Evonoinon
INTERNATIONAL GAMING

ENTERPRISES S.A Mapouot — ATTIKAC 100,00% - 100,00%  OMikr) Evoroinon
ROGUE RECORDS Mapouai — ATTIKAC 100,00% - 100,00%  OAkn Evonoinon
ITALIA FILMS S.A. Mapouai — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

11.1. EnevdUosIg 0€ BUYATPIKEG ENIXEIPNOEIG

O1 enevdUoEIG 0 BuyaTpIKEC ENIXEIPNOEIC OE €TAIPIKO €Ninedo avaAUovTal NapakaTw:

"Eppeco Apeoo & Eppeco
Xwpa Atia kTONg Atia kTiiong Af§ng Apueco TooooTO m0000TO m0000TO
ETwvupia Eykardortaong évapgng 01.01.2013  MpooBrikeg NwAnoeig ATTOPEINOEIG 31.12.2013 OUMPETOXNG OUMUETOXNG OUPUETOXNG
ON PRODUCTION EANGSa 649.493,76 0,00 0,00 0,00 649.493,76 100% 100%
BMA ABEE EAGSa 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. EANGSa 1.568.855,10 10.000,00 0,00 0,00 1.578.855,10 2% 72%
STER CINEMAS AE. EANGSa 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EAAHNIKA WYXATQriKA NMAPKA AE. EANGSa 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
INTEPNATIONAA IKEIMINTK KAl
ENTEPTEINMENT AE EANGSa 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% 100%
ROGUE RECORDS EANGSa 0,00 4.500,00 0,00 0,00 4.500,00 100% 100%
AV THEATRICAL LIMITED Kotrpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%
Z0voAo 24.968.512,33 14.500,00 0,00 0,00 24.983.012,33

Agv UNAPXOUV OrMoIECONNOTE EVOEXOMEVEG UNOXPEWOEIG 1 AANEG DeopEUTEIC (M.X. KEPAAQIOU) OXETIKA HE

TIC enevOUOEIG OE GUVOEDEHEVEG EMIKEIPTTEIG.

AvaAuTIKOTEPQ, Ol CUPKETOXEG TNG ETalpeiag kal Tou OpiAou £xouv WG €&,

OMIAOZX ETAIPEIA
31.12.2013 31.12.2012 31.12.2013 31.12.2012
Emevduoeig oe Ouyatpikég Emixeiprioeig 0,00 0,00 24.983.012,33 24.968.512,33
Emevduoeig o€ Zuyyeveig Emixeipioeig 7.439,99 9.682,79 15.000,00 15.000,00
Emevduoeig oe Aoirég Emrixeiprioeig 57.500,00 57.500,00 0,00 0,00
ZUvoAo 64.939,99 67.182,79 24.998.012,33 24.983.512,33

Aev UQIOTavTal GUUKHETOXEG O BUYATPIKEG ETAIPEIEC OE vonoinpEVo eninedo AOyw Tou OTI o BUYaTpIKEG
ETAIPEIEG £XOUV EVOWUATWOEI oTOV OMIAO |E OAIKN €voroinan kai £xel analoipBei n a&ia TNG CUMHETOXNC
TOUG WE Tnv avaAoyia TNG UNTPIKNG oOTa idla KepAAald, evw €MNPOCOETA €XOUV OXNUATIOTEN Kal
JIKAI®MPATA PEIOWNPIAC YIa TIC U EAEYXOUOEG OUMMETOXEC.
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EnevdUOEIG OE OUYYEVEIG ENIXEIPAOEIG
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ZuvIoToUV GUHMETOXEG O ETAIPEIEC NOU €XOUV anokTnBei Pe nNpoBeon SiapkouG KAToXNC Kal epgavicovTal

OIaKEKPIYEVA OTIC OIKOVOMIKEG KATAOTACEIG v napaAnha nAnpolv Ta Kpitrpia UnNap&ng oucindoug

€nidpaocng cUPewva e To AAM 28 yia va XapakTnpioToUV «OUYYEVEIC» Kal va evonoinBouv pe Tn péBodo

NG kabapng B£anc.

>e evonoinuévo eninedo avallovTal wg eENG:

Zuyyeveig ETaipeieg

Xwpa

Agia kTRONG

Mepidio képdoug /

Atia kTiiONg
Aigng

T0C00To

Apeoo & Eppeco
T0000To

Apgoo
"EJPECO TTOTOOTO

Emwvupia EykatdoTaong évay 01.01.2013  MpooBnke: ETG POPWV NwAfoseig Atropsiwoeig 31.12.2013 ouppETOXAg ouppeToxAg ouppEToXiig
ITALIA FILMS S.A. EMG&da 9.682,79 0,00 -2.242,80 0,00 7.439,99 25% 25%
Z0voAo 0,00 -2.242,80 0,00 0,00 7.439,99
11.3. Enevduosig o€ AOINEG ENIXEIPNOEIG
ZuvioToUV OUHMETOXEG O ETAIPEIEC NOU €XOUV anokTnBei Pe nNpoBeon SiapkoUG KAToXNC Kal eugavicovTal
OlaKeKpIPEVA OTIG OIKOVOMIKEG KATAOTACEIG. € evonoinuévo eninedo availovTal wg e&nG:
OMIAOZ 31.12.2013
Emevduoeig o€ Aoirég Eixeipioeig
Apeoo & Eppeoco  Alia kTong Aia kTRONG
Xwpa TMOC00TO évaping Aigng
Emrwvupia EykardoTtaong ouppeToxng  (01.01.2013) MpooBnkeg NMwAnRoeig ATTOpEIWOEIG (31.12.2013)
STER CINEMAS DOO BEOGRAD TepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EAMGda 35,70% 42.000,00 - - - 42.000,00
Z0voho 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOZ 31.12.2012
Emevduoeig o Aoirég Emixeipioeig
Aupeoco &
‘Eppeco  Agia kTiong Aia kTRONG
Xk pa TOCG00TO £vapéng Angng
Emw vupia EykardoTaong ouppeToxng (01.01.2012) MpooBnkeg NMwAnosig Atropgiwoeig (31.12.2012)
STER CINEMAS DOO BEOGRAD >epBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO
MONTENEGRO >epBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 42.000,00 - - - 42.000,00
Z0voho 57.500,00 0,00 0,00 0,00 57.500,00
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OI CUMMETOXEC OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” oTIG ONoieg N UNTPIKN €Talpeia (enevdUTPIA) KATEXEI GUVOAIKO NOCOCTO CUMUETOXNG, 35,7%,
3,31% kai 3,31% avTioToixa, dev NAnpoUv Ta KpIthpia Unapéng ouci®doug enidpaong cUUPWVA HE TO
AAI 28 yia va xapakTnpioToUV «OUYYEVEIG» Kal va evornoinBoulv pe Tn péBodo Tng kabaprg Bong, kai

WG €K TOUTOU aneikovifovtal aTo kovOUAI «Enevduoelg g Aoinég Enixelpnoeics.

Mo OUYKeKpIYEVA YIa OAEC TIC NApanavw ensvOUOUEVEG €TdlpeieC Oev IKAvomMoIEiTal kapia ano TIg
NnapakaTw nNpoUnoBEoeIG Mou agopouv aTnV UNapen oucindoug eNidpacng:

- AvTinpoowneuan oTo AloIKNTIKO ZUMBOUAIO 1} 0 1000UvVAUo JIOIKNTIKO Opyavo Twv

ENEVOUOUEVWV ETAIPEIWV.

- SuppeToxn oTig diadikacieg Xapagng TnG NOAITIKNAG.

- ZnMavTIkEC cuvalayEg PETall Tng enevouTPIac Kal TWV ENEVOUOHEVMV ETAIPEIMV.

- Avtahayn Si1euBuvTIKOU NPogwniKoU.

- IMapoxn ouCIaoTIKNG TEXVIKNG NANPOGOPNONG.

Enopévwg ol ev AOyw €nevOUOUEVEC eTalpeieg dev WnopoUV va XapakTnpioToUV ¢ OUYYEVEIG Kal va
evonoinBoUv aTIC OIKOVOMIKEG KATAOTACEIC e TN PEB0dO TNG kabapng BEang. Q¢ ek ToUToU aneikovidovTal
0T0 KOVOUAI «EnevdUoelc o AOINEG EMIXEIprOLIc».

Ta Baoikd oIKovouIKA Peyédn Tng eTaipeiac EGGWAVE PUBLISHING” yia Tn xprion 2013 €xouv WG €EAC:

31/12/2013

MooooT6

Xwpa Kikhog Képdn ({npiég) Tpo ouUpPETOXNG GUECO
EMQNYMIA £yKATdOTAONG EvepynTiko YTOXpEWOEIG Epyaoiwv POpwWV & éupeco
EGGWAVE PUBLISING AE ENGSa 124.955,00 40.698,00 63.006,00 14.743,00 35,70%
Zivolo 124.955,00 40.698,00 63.006,00 14.743,00
31/12/2012
MooooT6
Xwpa Kikhog Képdn ({npiég) Tpo CUMPETOXNG GUECO
EMQNYMIA £yKATAOTAONG EvepynTiko YToXpEWOEIG Epyaoiwv POpwWV & éupeco
EGGWAVE PUBLISING AE EAGSa 116.193,90 46.460,06 45.193,23 1.103,23 35,70%
ZuvoAo 116.193,90 46.460,06 45.193,23 1.103,23

11.4. XpnpaTtooikovopika oToixeia o eUAoyn a&ia HECW anoTEAECHATWV

EvToc Tng xpriong 2013 n unTpIkn €Talpeia NpoéPel o€ anOKTNON HETOXWV EIONYHEVNG OTO XA
eTaipeiag ouvolikng a&iag € 200xIA ol onoieg pe Tnv 31.12.2013 anomiunénkav aTnV Tpéxouod
XpnHaTioTnpiakn a&iac wg XpnuaToolKovopIka aTolxeia g€ eUAoyn afia Péow anoTeAEOUATWY Kal
npogkuye {nuia noool € 19 xIA n onoia eniBdpuve Ta anoTeAéopaTa TNG ETAIPEIAG Kal Tou
OMIAOU kal aneikovileTal OlakekpIéva OTNV KATAOTACN GCUVONKGOV €000WV OTO KOVOUAI

«ANOTINON KN ENEVOUTIKWV Nayiwvs.
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12, Moinég MakponpoBeopeG ANAITHOEIG

Ta Nood OTO OUYKEKPIMEVO KOVOUM Tng KatdoTtaong OIKOVOMIKNAG ©€ang agopolv O0BEICEG €yyUnOEIG

€vVoIKiaong Xwpwv TOCO yia TNV €TAIpEia OGO Kal yid TOV OMIAO.

13. Ano@spara

Ta anoBéuaTa kata kupio Aoyo agopolv
- eunopeupata (DVD, BlueRay, Video Games kal NAekTPoVIKO €50NANIOHO)
- npoiovta (CD, DVD and TIG OuyatpikéC Twv Bahkaviwv Kupiwg Ol Onoieg
ene€epyalovral ev JEPEI TO EUNOPELPATA ANO TNV KNTPIKN)

- npwTeC & BondNTIKEG UAC (UNIKG OUOKEUATIAC TWV EMNOPEUHATWY)

Ta Nood OoTO OUYKEKPIUEVO KOVOUAI Tou I00AoyIopoU avaAlovTal ¢ &G,

OMIAOZ ETAIPIA
AMOGEMATA 31.12.2013 31.12.2012 31.12.2013 31.12.2012
Eptropetpata 3.437.832,68 3.941.980,89 1.470.541,92 2.266.511,62
Mpoidvta 924.289,23 902.830,83 0,00 0,00
MpwTteg Kal BonONTIKEG UAEG & avaAwaIpa UAIKG 515.876,98 462.794,26 76.367,64 78.210,48
Tuvolo 4.877.998,88 5.307.605,97 1.546.909,56 2.344.722,10

lMa Tov npoadiopiopd TNG kabapng afiag NwAnong Twv anoBepdatwv n dioiknon AapBavel unoywn TG Td
no a&lonioTa aTolxeia nou unapyouv dlabéoipa KaTa Tnv NUEPOPNvia nou NpaypaTonoleiTal n ekTipnon.
To Bacikd KOMMATI TNG EMIXEIPNUATIKAG OpacTnpPIOTNTAC £iVal UMOKEIUEVO OFE OUVEXEIG TEXVOAOYIKEG
al\ayég ol onoieg evOEXETal va odnyrnoouv Ot ana&iwon Twv anoBeddTwv TNG. To avwTEPW YEYOVOG
anoTeAEl NApPAyovTad Mou eVOEXETAI va eNNPEACEl oNUAvTIKA TNV agia Twv anoBsudtwv Tou Opilou Tnv

€NOPEVN Xpron.

14. Epnopikég kal AOINEG anAITHOEIG

14.1. nNeAareg ka1 Aoinég Epnopikég ANAITROEIG

H avaluon Twv anammoewv €xel WG 5NG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMNOPIKEZ AMNAITHZEIZ 31.12.2013 31.12.2012 31.12.2013 31.12.2012
AnaiTnoeig and neAaTeg 11.479.672,18 10.905.124,81 9.937.026,34 9.940.260,02
Anaitiosig anod afioypagpa 3.420.378,21 4.295.577,15 2.734.869,51 4.103.311,86
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Heiov : MpoBAEWeIG yia enioPAelg (1.301.488,51) (1.364.686,20) (976.759,02) (976.759,02)

ZUvolo 13.598.561,89 13.836.015,77 11.695.136,83 13.066.812,86

To oUvoAo Twv avwTEPW anaimoswv Bswpeital Nwg eival BpaxunpoBeoung Anénc. H elloyn afia autov

TWV BPaxunpoBeCcUwY XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEInV Oev kabopileTal aveEapTnTa kabwg n

MoyioTikn aia BewpeiTal Nwg npooeyyilel TRV lAoyn agia Toug.

Ma OAeg Tig anarmoeig Tou OpiAou £xel NpaypaTonoindei ekTinon Twv evOEIEEwv yia TUXOV anopeinon

TouG. OpIOUEVEG ANO TIG ANAITACEIG £XOUV UMOOTEl AnoMEiwon YIa TIG OMOIEG €XEl OXNUATIOTEI avTioToIXN

OWPEUTIKN NPOBAswn yia Tov ‘Opido € 1.301 xIA kai yia Tnv ETaipeia € 976 xIA. O1 anaitiosic nou €xouv

unooTel anopeiwon agopolv Kuping oc NeAdTeg Tou Opilou o1 onoiol AvTIMETWMI(OUV OIKOVOUIKEC

OUOKONIEG.

H evnAikinon Twv neAatwv os eninedo opikou napoucialovTal oTov Nivaka nou akoAouBsi:

OMIAOZ - XPHZH 2013
[Tood o€ yiIA. € EvnAIKioon
Katnyopia YnoAoino TEAOUG Xpriong 'Ewg 1 prva 1-3 prjveg 3-12 prveg avw Twv 12 pnvov
Anartioeig and neAaTeg 11.479.672 1.428.071,22 | 3.673.495,10 | 5.051.055,76 1.327.050,10
A&idypapa gionpakTéa 3.420.378 155.627,21 39.676,39 1.847.004,23 1.378.070,38
ZYNOAO 14.900.050 1.583.698 3.713.171 6.898.060 2.705.120
OMIAOZ - XPHZH 2012
lTood o€ i, € EvnAikinon
Kartnyopia YnoAoino TEAoUG Xprong 'Ewg 1 prva 1-3 prveg 3-12 prveg avw TV 12 unvav
Anaithoeig and neAaTeg 10.905.125 1.356.597,53 | 3.489.639,94 | 4.798.254,92 1.260.632,43
A&Idypapa gionpakTéa 4.295.577 326.785,37 938.005,56 2.155.591,53 875.194,69
ZYNOAO 15.200.702 1.683.383 4.427.645 6.953.846 2.135.827
AvTioToIxa, Ta noaod yia Tnv ETaipeia €xouv wg &G,
ETAIPEIA - XPHZH 2013
lTood o€ yiIA. € EvnAikioon
Katnyopia Ynohoino TEAOUG Xpriong 'Ewg 1 pnva 1-3 prveg 3-12 prveg avw Twv 12 pnvov
AnaITioeig and neAaTeg 9.937.026 1.391.184 3.179.848 4.670.402 695.592
AEIOYpa®a eionpakTéa 2.734.870 62.780,55 13.246 1.613.791 1.045.051
ZYNOAO 12.671.896 1.453.964 3.193.095 | 6.284.194 1.740.643
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ETAIPEIA - XPHZH 2012
lToad o€ yiA. € EvnAikinon
Katnyopia Ynohoino TEAOUG Xpriong 'Ewg 1 prva 1-3 prjveg 3-12 prveg avw Twv 12 pnvov
Anaitioeig and neAaTeg 9.940.260 1.192.831 3.379.688 4.671.922 695.818
AZI0YpaQpa €I0NpakTea 4.103.312 313.391,37 871.115 2.101.382 817.424
ZYNOAO 14.043.572 1.506.223 4.250.803 6.773.304 1.513.243
14.2. Aoinég AnaiTnoEIg
AvTigTolxa ol Aoingg Anaitnaoeig avahlovTal wg g,
OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 31.12.2013 31.12.2012 31.12.2013 31.12.2012
XpewoTeg diapopol 14.819.458,54 14.632.833,57 35.425.286,35 29.982.307,60
MeTaBaTikoi Aoyapiaopoi evepynTIKoU 11.389.541,01 12.204.788,38 745.836,18 919.730,53
peiov : MpoPAEWEIS yia eMOPAAEi anarmioeig (2.073.085,00) (2.073.085,00) 0,00 0,00

ZUvolo 24.135.914,55

24.764.536,95 36.171.122,53 30.902.038,13

> eninedo odiAou n avaAuon Tou KOVOUNIOU «XpemaTeg SIApopoi» £Xel WG EENG:

XpewoTeg Aiapopol

MpokaTaBoAég o€ MpounBeuTEG

EMnvikd Anpoaio - MpokaTtaBAnévol Kai
Mapakpatnuévol dopol

Noinég Anaitnoeig

AnaiTioeic and ekkpePOdIKIEC

BpaxunpdBeopec ANaitnoeig KaTa SUVOEdEPEVWY
Enixeipnoswv

ZYNOAO

31.12.2013

4

5

3

1

.128.208,52

79.587,09

.688.821,23

.329.045,28

.593.796,42

14.819.458,54

31.12.2012

3.698.938,85

84.203,14

5.956.253,23

3.329.045,28

1.564.393,08
14.632.833,58

Ta nood anod ekkpelodikieG apopolv oe JIEKDIKATEIG TNG ETAIPEIAG ANO €UMNOPIKEG OUVAANAYEG YIa TIG

onoieg n d10iknNon TNG €TAIPEiac KTIKA OTI €ival QVaKTNOIWEG.
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15. Tapeiaka Aiabgoipa kai Tapeiaka Iocoduvapa

Ta Tapeiakad AiaBéoipa kal Tapelaka Iooduvapa nepidapBavouy Ta akdAouBa oTolxeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAl IZOAYNAMA 31.12.2013 31.12.2012  31.12.2013 31.12.2012
Tayeio 267.830,61 228.087,34 27.827,20 90.735,81
Kataéaoeig Tpatreqwv 477.543,41 1.756.449,39  214.040,82 1.390.265,65
Z0voAo 745.374,02 1.984.536,73  241.868,02 1.481.001,46

16. AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOEIG

O avaBaA\dpevog pdpog €100dMNKATOC UNOAOYICETAl €Ni TWV NPOCWPIVEV dIAPop®Y, KE TN Xpnoidonoinon
TWV (QOPONOYIKDV OUVTEAECTWV MOU AVAPEVETAl va I0XUOUV OTIC XWPEC OMou dpacTnplonolouvral ol
€Talpieg Tou Opihou KaTa TNV nUepounvia avaktnong n diakavoviouoU. Ta nood nou gugavifovral aTnv
Kataotaon Oikovopikng 'EkBeong exTiydtal 6T 6a avaktnBouv r 6a SiakavovioTolv HeTd Tnv 317
AekepBpiou 2013. Ta Tov umoAoyiopwod TnG avaBaMopevnG  GOopoAoyiag Twv  ETAIPEIOV  MOU
dpaaTnpionolotvtal oTnv EAAASA, 0 popoAoyikdG OUVTEAETTNG TNG Xpnong 2013, avépyetal og 26%.

O1 ouvTeAeoTEG popoloyiag Tng xprong 2013 Twv €TAIpEIV NMou dpacTnplionoloUvTal 0TO EEWTEPIKO

£XOUV WG £ENG:

Xopa SuvTeheaTng Popohoyiag
BouAyapia 10%
Poupavia 16%
Kunpog 10%

Katd tnv 31.12.2013 o1 avaBarOPeveC pOpOAOYIKEG UNOXPEWOEIC / anaITroElC yia Tov ‘OWIAo kal TNV
ETaipeia diapgop@rvovTal Je BACN TOUG NApakATw MivVaKeg:
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‘OpIA0G

AvaBaAAopeveg PopoloyikéG ANAITHOEIG 31.12.2013  31.12.2012
YnoAoino AvaBalopevav dopoloyik®v Anarrioswy 31.12.2013 kar 31.12.2012 156.786,74 456.914,72
Ynohoino AvaBalopevwv ®opoloyik®v Anarrioswy 31.12.2012 kar 31.12.2011 456.914,72 424.295,83
MeTaBoAn -300.127,98 32.618,89
AvdAuon MeraBoliic

AvaBaAAopeveg Popoloyikég AnaiTioeig 31.12.2012 ka1 31.12.2011 456.914,72  424.295,83
Enidpaon and Aoyiopo anooBeécswv 100.000,00 86.340,36
Enidpacn ano Aoyiopd npoBAEwenv 16.325,20 6.623,83
Enidpacn and Aoyiouo anoTiPnoEwy nayiwv 351.858,00 279.999,69
Enidpaon anod Aoyiopd XpnuaTodoTIKWV HIoBWOEWY 270.464,05 216.272,04
Enidpaon and diaypan eE6dwv eykataoTacng 0,00 0,00
Enidpdoeig and oupywn@iopols avaBaropeVwy Gopwv -1.043.887,96  -556.617,03
Noinég Emdpaoeig 5.112,74 0,00
ZUvolo Enidpdcewv -300.127,97 32.618,89
AvaBaAAopeveg Dopoloyikéc AnaiTRoelg 31.12.2013 ka1 31.12.2012 156.786,75 456.914,72

‘Opihog

AvaBaAAopeveg PopoAoyikEG YNOXPEGWOEIG 31.12.2013 31.12.2012
Ynohoino AvaBalopevwv ®opoloyik®v Ynoxpewoswy 31.12.2013 kai 31.12.2012 5.943.075,95 6.447.410,58
YnoAoino AvaBalopevwv Popoloyikwv Ynoxpewoewv31.12.2012 kar 31.12.2011 6.447.410,58 8.492.298,61
MeTaBoAn -504.334,63 -2.044.888,03
AvdAuon MeraBoliic

AvaBaAAopeveg PopoloyikéG YNoxXpeaoeig 31.12.2012 kai 31.12.2011 6.447.410,58 8.492.298,61
Enidpaon anod Aoyiopo anooBécswv 26.556,42 82.595,86
Enidpaon anod Aoyiopd XpnpaTodoTIKWV HIoBWOEWY 460.117,70 511.238,80
Noinég Emidpaoeig 31.093,05 -2.186.503,59
Enidpdoeig and oupywn@iopols avaBaropeVwy Gopwv -1.042.598,19 -565.927,83
Enidpaon and oxnuaTiopo npoBAEWewv 10.356,38 113.708,74
Enidpacn and anoTiunon KTIpiwV Kal OIKoNEdwv 10.140,00 0,00
2ZUvoAo Emidpacewv -504.334,63 -2.044.888,03
AvaBaAAopeveg PopoloyikéG YNoXpeaoelG 31.12.2013 ka1 31.12.2012 5.943.075,95 6.447.410,58
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ETaipeia
AvaBaAAopeveg PopoloyikéG ANAITAOEIG 31.12.2013 31.12.2012
Ynohoino AvaBaMopevav ®opoloyik®v Anarrioswy 31.12.2013 kai 31.12.2012 0,00 0,00
Ynohoino AvaBaAopevav ®opoloyik®v Anairioswy 31.12.2012 kai 31.12.2011 0,00 0,00
MeraBoAn 0,00 0,00
AvdAuvon MeraBoliig
AvapBaAAopeveg Popoloyikég AnaiTioeig 31.12.2012 kai 31.12.2011 0,00 0,00
Enidpacn anod Aoyiopd anooBecewv 100.000,00 86.340,36
Enidpaon and Aoyiopd npoBAEyewv 0,00 0,00
Enidpaon anod Aoyiopo anoTIPACEWY nayiwv 351.858,00 261.780,00
Enidpaon and Aoyiopd XpnUaTodoTIKAV HITBRTEWY 0,00 0,00
Enidpacn ano diaypagr §06dwv eykataaTaong 0,00 0,00
Enidpdoeig and oupywn@iopous avaBarAdpHeEVWVY GpOpwV -456.970,74 -348.120,36
Noinég Enidpaceig 5.112,74 0,00
Z0voAo Emdpacewv 0,00 0,00
AvaBaAAopeveg Dopoloyikéc AnaitTioeig 31.12.2013 kai 31.12.2012 0,00 0,00

ETaipeia
AvaBaAAopeveg PopoAoyikEG YNOXPEDTEIG 31.12.2013 31.12.2012

YnoAoino AvaBalopevwv ®opohoyikwv Ynoxpewoewy 31.12.2013 kai 31.12.2012

4.376.128,70

4.508.945,92

Ynohoino AvaBaAAopevav ®opoloyik®mv Ynoxpewoswv31.12.2012 kai 31.12.2011 4.508.945,92 4.386.269,04
MeTaBoAn -132.817,22 122.676,88
AvdAuon MeraBoAiig

AvaBaAAopeveg DopoloyikéG Ynoxpewoeig 31.12.2012 kai 31.12.2011

4.508.945,92

4.386.269,04

Enidpaon and Aoyiopd anoopeocwv 27.121,34 81.499,45
Enidpacn ano Aoyiopo XpNHAToSOTIKWY HICBROEWY 248.113,22 354.861,31
Noinég Emidpdoeig 28.422,58 -51.960,15
Enidpaceig and cupyn@iopols avaBaropevav Gpopwv -456.970,74 -348.120,36
Enidpaon and oxnuaTiopo npoBAEWewv 10.356,38 86.396,63
Enidpacn ano6 anoTiunan KTIpiwV Kal 0Ikonédwv 10.140,00 0,00
ZUvoAo Emdpacewv -132.817,22 122.676,88

AvaBaAAopeveg DopoAoyikEG Ynoxpewoeig 31.12.2013 kai 31.12.2012

4.376.128,70

4.508.945,91
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17. 131a kepaiaia

a. Meroyxiko Kegpalaio
To WETOXIKO KEPAAQIO TNC ETAIPEIAG AVEPXETAI ONUEPA O NEVIAVTA £va eKATOPUUPIA EVVIAKOOIEG
gveviivia TpeIig XINAdeC OIakoola €iKool evvéd €Up® Kal oapavta AenTta ToUu EUPW
(51.993.229,40) OiaipoUpevO O OUVONIKG 74.276.042 LETOXEC OVOUACTIKNG a&iag eBdounvTa
Aentov (0,70) Tou eup® n kaBe pia, OTIC onoieg neplAapBavovral: a) oapavra nNEVTe
EKATOPUUPIO TETPAKOOIEC MEVAVTA €NTA XIMAOEC TETPAKOOIEC €EAvVTA TEGOEPIC (45.457.464)
KOIVEG OVOMAOTIKEG HETOXEC kal B) €ikOOl OKT®W €KATOMMUPIA OKTAKOOIEG OEKAOKTW XIAIAOEG
NevTakoolec €POouNVTa OKTw (28.818.578) ovouaoTIKEC [pOVOMIOUXEG METOXEC Aveu
dIkaiwpaTog Wrgou, HETATPEYIHES O KOIVEG OVOLAOTIKEG HETOXEG ME DIKaiwHa Wwripou.
H €KTakTn YEVIKN OUVEAEUON TWV HPETOXWV TG €Talpeia¢ Tng 26/07/2013 anogdcios Tnv
au&non Tou MeToyikou KepaAaiou Tng ETaipeiac péow Tng €kdoong MpovopioUxwv MeToxwv
aveu Wnoeou (MNAW), péxpl Tou GuvoAikoU nocgoU Twv €20.173.004,60, o onoiec dev Ba
gloaxBolv oTo Xpnuariotripio ABnvav. O1 €dIkOTEpol Opol TNC NPOTEIVOUEVNC AUENONG
MeToxIkoU Ke@aAaiou £xouv wg €&nc:
- OpIOPOG TNC TIMAC £kD0ONG €KAOTNG €K TWV VEWY NMAW oTo nood Twv € 0,70 ava peToxn.
- OpIouOC Tou npovopiou Twv MAW &vavTl TwV KOIVDV HJETOXWV, HOVO WG MPOC TNV NPOVOUIAKH
anodoon Tou KaTaBANBEVTOG and TOUG KATOXOUC TWV MPOVOUIOUXWV WETOXWV KepaAaiou anod
TO MpPOIOV TNG €KKABAPIONG TNG ETAIPIKNAG NEPIOUTIAG, CUMNEPIAAUPBAVONEVNG TNG CUMHETOXNG
ToUTWV OTa UNEP To APTIO NMOOA MOU TUXOV KaTaBAnBouv.
- Mapoxn oTouc KaTtoxous Twv MAW Tou dIKaI®UATOC HETATPOMNG AUTWY OF KOIVEC META WhpOoU
METOXEC, ONOTEDNMOTE EVTOC TOU XPOVIKOU dIAOTANATOC NEVTE ETWV and Tnv €kdOCNG TOUG Kal
ME OxEon petaTtponnc 1:1.
- YNoXpewTikn peTaTtponr) Twv MAW Ot KOIVEG JETA WRPOU PETOXEC OTO TENOG TNC MEVTAETIAC
ano Tnv £kd0an TOUC.
- AidBson Twv MAW pe katdpynon Tou JIKAI®PATOG MPOTIMNONG TWV NAAQIQV HETOXWV, WG
akoAoUBu)G :
a) yia noood € 7.529.930,10 unép Tou peTOXou TnG ETaipeiag Stoneman Holdings Ltd, pe
€10(popa ot €id0C KAl CUYKEKPIYEVA E KEPAAAIONOINGN UPICTAUEVWY TAUEIOKWV OIEUKOAUVOEWV
nou €xel dn katapaAel n TeAsuTaia npog Tnv ETaipeia,
B) yia nood € 3.643.074,40 unep Tng etaipeiag Doson Investments Company pe €l0@opd o€
€i00C Kal OUYKEKPIPEVA ME Keahaionoinon npokataBoAwv and Tnv TeAeuTtaia npog Tnv
ETaipeia yia ayopd SIKAIWPATWY TAIVIWV,
y)yila To nooo Twv € 9.000.000,10 unép Tng eraipeiac Doson Investments Company We

KATABoAr HETPNTWV».
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H moTonoinon Tng al&nong Tou HETOXIKOU kepaAaiou gyive Tnv 27.11.2013. =i 31/12/2013

ohoKANPWOBNKe n B1GBeon TwV avTANBEVTWV KePaAdinv and Tnv avwTepw avinon Tou

MeToxIkoU kepaAaiou Tng ETaipeiac,.

18. AAVEIOKEG UNOXPEWOCEIG

KaTd tnv nuepounvia ouvTa&ng Tng napoloag €kBeang, n Aloiknon Tou Opilou BpioKeTal OE

€navadianpaydAaTeuon TwV Opwv TWV PAKponpOBeouwy daveinv JE Ta NIOTWTIKA 10pUpaTa Ke Ta onoia

ouvepyaleTal Kal EKKPEPOUV TENIKEC PUBMICEIC YIa MEPOG TWV HAKPOMPOBETUWY UNOXPEWTEWY, VM NdN

TO HEYAAUTEPO PEPOG HAKPOMPOBEOUWY CUKBACEWV €XEl 10N PUBUIOTEI.

O1 pakponpoBeopieg kal BpaxunpoBeapeg davelakeg unoxpewaelg TnG ETaipeiag kai Tou OPiAoU €XOUV 1)G

€gng,

MAKPOIPOOEZMEZ AANEIAKEZ YINOXPEQZEIZ

OMIAOZ

ETAIPIA

31.12.2013

31.12.2012

31.12.2013 31.12.2012

MakpoTrp6Beopeg AavEIOKEG UTTOXPEWOEIG

58.710.212,34

54.963.566,41

55.662.239,11  49.803.714,90

ZUvoAo 58.710.212,34 54.963.566,41 55.662.239,11 49.803.714,90
OMIAOZ ETAIPIA
Bpaxutrp60eopueg AavelakéG YITOXPEWOEIG 31.12.2013 31.12.2012 31.12.2013 31.12.2012

BpaxutrpdBeopeg Aavelakég YTTOXPEWOTEIG

MakpoTrp6Beopeg Aavelakeg YTTOXPEWOEIG
TIANPWTEEG OTNV ETTOPEVN XPrioN

36.943.778,75

6.168.170,00

37.466.554,56

7.668.750,00

14.678.065,81 20.284.874,12

5.897.430,00 5.897.430,00

20voAo

43.111.948,75

45.135.304,56

20.575.495,81 26.182.304,12
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Maokpotrpo8eopa ddveia utrdé pUbuIon

OMIAOZ ETAIPIA

31.12.2013 31.12.2012 31.12.2013 31.12.2012

MakpoTrp6Beopa daveia utré puBuIon

21.551.596,00 16.202.093,00 6.267.194,00 3.802.093,00

Z0voAo

21.551.596,00 16.202.093,00 6.267.194,00 3.802.093,00

>TOvV I00AOYIONO VIa TIG DAVEIOKEG unoxpewaoelg nou Tnv 31.12.2013 dev eknAnpwvovtav OAeG ol

NpoUnoBECEIG yiIa TNV avayvwpiorn TOUuG G MakponpoBeouwy, epgavilovral oTiC BpaxunpoBeopeg

UNOXPEWOEIG HE TITAO «MakponpoBeopa ddavela uno puduions».

Ta davela auTd, PEXP! TNV NUEPOUNVIA £YKPIONC TWV OIKOVOUIKWY KATAOTACEWV EITE £XOUV NON PUBMIOTEI

N Bpiokovtal oTo TEAIKO OTASIO TNG UMNOYPAPNG TWV OXETIKWV CGUUPRACEWY P TIG TPANEZEG, TWV ONOIWV

éxel eEaopaNioTei n ouvaivean oTn 81adikacia, MOTE kAl TUMIKA va XapakTnpIoToUV w¢ HakponpoBeapa.

O1 nuepopnvieg AENG Twv PakponpoBeopmv daveiwv gival ol g

OMIAOZ ‘Ewg 2 xpoévia MeTag0 2 kau 5 éTn Néavw amé 5 étn
ZUvoho Aaveiwv 33.657.109,85 34.820.135,88 17.952.733,11
ZUvoAo 33.657.109,85 34.820.135,38 17.952.733,11
ETAIPEIA ‘Ewg 2 xpoévia MeTagl 2 kau 5 éTn Néavw amé 5 étn
Z0voho Aaveiwv 23.282.630,00 27.061.500,00 17.482.733,11
ZUvoAo 23.282.630,00 27.061.500,00 17.482.733.11

19. Aoinég MakponpOBeoUEG YNOXPEDTEIG

O1 Aoinég MakponpOBECHEG UMOXPEWOEIG KAaTA KUPIo AOyo NepINAPBAVOUV TIG UMOXPEWOEIG MOU

NPogpXovTal anod XpnUaTodoTIKEG HIOBWOEIG NOU €XEI GUVAYEI N ETAIPEIQ.
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OMIAOZ ETAIPIA
Noinég MakponpOOeoUEG YNOXPEMOTEIG 31.12.2013 31.12.2012 31.12.2013 31.12.2012
Ynoxpewaoeig anod Leasing nayiwv 4.879.579,82 6.661.470,65 2.696.365,08 3.365.794,60
A\OINEC UNOXPEWTEIC 50.300,00 50.300,00 0,00 0,00
ZUuvolo 4.929.879,82 6.711.770,65 2.696.365,08 3.365.794,60

20. Bpaxunpo0eopeG NPoBAEYPEIG

H eTaipeia €xel aoxnuaTiosl owpeuTikd kata Tnv 31.12.2013 npoBAewn yia TIG QVEAEYKTEG (POPOAOYIKA
Xpnoeig ion pe € 350.000. To avTioToixo Noado yia Tov OlIAo avépyeTal og € 550.000

ZUVONTIKA, Ol NPOPAEYEIC MOU £XOUV OWPEUTIKA OXNMATIOTEI NapoucialovTal £XouV WG €ENG:

31.12.2013 31.12.2012
NpoBAéyeig ‘Opihog Etaipeia Opidog Etaipeia
MpoBAéwelg yia amrolnuiwon TTPOoWTTIKOU 1.357.201,39 658.013,39 1.250.450,30 679.872,34
MpoBALweIg yia eTTIOQAAEIG OTTAITATEIG 3.374.573,51 976.759,02 3.437.771,20 976.759,02
MpoBAfwelg yia avéAeykTeG XPAOEIG 550.000,00 350.000,00 500.000,00 300.000,00
Xuvolo 5.281.774,90 1.984.772,41 5.188.221,50 1.956.631,36

H etaipeia, AappavovTag unoywn Tn yvoUn Tou VopikoU oupBoUAou, dev £KpIVE OKOMIJO va JIEVEPYNTEl
ennAéov NPoBAEWYEIC yiIa TO evOEXOHEVO KAAUWEWC UMOXPEWCEWY MOU WMopel va npokUWouv ano
eKKpeWeiG Bikeg kal dev kKaAUNMTOVTAl ano TiG dn UNAPXoUTEG NPOBAEWEIG NOU £XOUV OXNUATIOTEI.

21. YNOXPEMTEIG NAPOXDOV NPOCMMNIKOU

H npdBAswn yia anonuiwon npoownikoU, Aoyw €£6d0U anod Tnv unnpecia anesikoviferal aTi OIKOVOUIKES
KaTtaoTaoeic cUppwva pe 1o A.A.M 19 kai BacileTal o aveEdpTnTn avahoyioTikr PeAETN (yia Tnv Xpnon
2013). ZTov nNapakaTw nivaka daneikoviovral Ta nood nou €xouv kartaxwpnbei otnv KaTtdoTaon

OIKOVOUIKNG ®E0NG Tou opilou kal TnG eTaipeiag katd Tnv 31.12.2013 & 31.12.2012 avTigToixa.

31.12.2013 31.12.2012

YTTOXPEWOEIS TIPOCWTTIKOU AGyw £§650uU atrd

TNV UTTNpECia ‘Opihog Etaipeia ‘Opilog Eraipeia
YtroAortro évapéng 01.01.2013 & 01.01.2012 1.250.450,30 679.872,34 1.104.897,89 742.737,14
MpoPAéyeig TrepId6dou 299.142,36  213.844,85 270.895,60 112.918,27
peiov : katapAnBeioeg aTTolNUILIOEIG 276.301,10 253.677,09 801.753,72  544.901,41
ouv: Noirég TTpocapuoyég & avabewprioeig AAM 19 83.909,83 17.973,29 676.410,53 369.118,34
YmoAormro ARgng 31.12.2013 & 31.12.2012 1.357.201,39 658.013,39 1.250.450,30 679.872,34
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O1 Baoikeg NapadoxEG TNG avaloyIoTIKNAG HEAETNG EXOUV WG €ENG,

o Anyoypaikéc Mapadoxég

1. Nivakag OvnoipoTnTag

EVK 2000 (Yn. An. K3-3974/99).

OI1KeI00ANG

2. KivnTikoTnTa Mpoownikol Etaipeia 2 AndAuon
anoxmpnon
EMIXEIPHZEIZ HXOY KAI EIKONOX A.E. 1% 0,50%
POWER MUSIC A.E., 1% 0,50%
BMA ABEE 1% 0,50%
EAAHNIKA WYXATQIIKA MNAPKA A.E 5% 5%
2TEP ZINEMAX A.E. 5% 5%

3. HAikia kavoviking
ouvTa&lodoTnong

SUNPWVa JE TIG KAaTaoTaTIkEG diaTageig Tou Tapeiou Kupiag
Ao@aNiong kabe epyalopévou kal Aappavovtag unoyn Tov
N.3863/2010, 4093/2012

4. HAIKia Kavovikng
ouvTagl086Tnong yia Ta
Bapéa ka1 AvBuyigiva
EnayyéAparta

Meiwaon kata 5 £t TG Kavovikng nAIkiag auvTagiodoTnong Kai
AapBavovrag unown Tov N.3863/2010, N. 4093/2012

o OikovopikéG Mapadoxég

1. M&oog €T 010G pUBUOG HaKPOXPOVIAG
augnong

2% (oUPPWva PE To Npoypappa alykAiong Tng Eupwnaikng Evwong —
STpartnyikn Tng AicoaBovag-.)

2. Méon €T 010 pakpoxpovia avEnon
Hic8oAoyiou nou AapBaveral unown yia TV
anodnpinon Tou N.2112 oUppwva ge TRV
NPONYOUHEV avaAoyIioTIKI) HEAETN

Méoog ETrigiog Makpoxpdviog MANBwpIopog +2%

3. NpoeEoPAnTIKO EMITOKIO (BA. OXETIKI)
naparnpnon )

3,5 kara Tnv 31/12/2013

4. MNepiouciaka oToixeia yia Tnv anodnuioon
Tou N.2112/20 Bdaoel Twv IAS. 19 kata Tnv
nEEpPopnvia anotipynong.

Mndév

e AoINEC NAPAdOXEC

1. 'Yyog anodnpinong

SUPQWVa WE TIG 0dNYIEG TNG ETAIPEIAg EKTIUABNKE N €PapRoyr TWV
VOHOBETIKWV dlaTagewv Tou 2112/20 kai Tou 4093/12 xwpig va AngBei
unown To avwTaTo OPI0 TWV UNVIAIKY anodoxwv 0Toug HICBwTOUG £Tal
Onw¢ auTn neplypdgetal oto KepdAaio I Tng avahoyioTIKAG MeAETNG.

2. MAnBuopiaka oToixeia:

Ta oxeTIkd NANBUCHIAKA aToIXEIa CUYKEVTPWONKAVY, KaTaypdpnkav Kai
Jag anegTaknoav ano Toug appddIoug NapayovTeg TG Kabe eTaipeiag
Tov Iavoudpio Tou 2014 pe onyeia avagopdg Tnv 31/12/2013. Kata
ouvéneia n Prudential E.N.E. dev euBUveTal yia TNV WUn 0pBOTNTA TWV
avOTEPW OTOIXEIWV.
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3. 'Yyog kataBaAAOHEV®V anolnHINCEWV
KAaTA TNV OIKOVOHIKI) Xprjon Tou 2013.

Bacel Twv oToIXEIWV Nou pag £dwaav Ta appodia oTeAEXN TNG Talpeiag

4. EXTipnoN napoxng npoepXoHevn and
npoypappa e6ghouoiag eE650u
KaBopIoHEVWV NapoX®V

KaTta Tnv ekndvnaon Tng napouaag HEAETNG dev UNMPEE evnuéPWan yia
Unapén oxeTIkoU NPOYPAUKATOG OTNV ETAIPEIQ.

5. Opadiko npoypappa Ka@opICHEV@V
napoxav / AoInEG NapoxEG npogG To
npoowniko (wg n.x. stock options)

H napoloa PeAETN eknoviBNKE auoTnpa Kal BOVO YIa TIG KATAOTATIKEG
dlatageig Tou N2112/1920 kai Tou 4093/12.

6. MeBodoAoyia Avayvapiong
avaAoyloTIKQV (kepdwv)/ InHIOV

‘Eyive avayvapion Tou avabewpnpuévou IAS 19 Rev. 2011 Baoel Tou
onoiou Ta avahoyioTika kEpdN/InKIEG avayvwpilovTal AUeca oTa KEPON
€IG VEOV.

7. TeviKr) apXf UNOAOYICHOU TV
avaAoyIoTIK®V HEYEBMV

AexBrkape TNV apxn TG oUVeXIZOPEVNG ENIXEIPNUATIKAG dpacTnEIOTNTAG
oUpQva pe To nhaioio Twv AAM (BA. AAN 1. § 23)

8. AvaAoyioTikn H€60J0G anoTipnong

Xpnoiponoinenke n PeBodog Tng MpoBePAnuévng MioTolpevng Movadog
(Projected Unit Credit Method) (BA. AAN 19)

AvanpooapHOYEG CUYKPICIH®MV NOCOV

Katd tnv uloBETnon Twv Tponomoinoswv Tou AAM 19 , TO OUVOAIKO [N avayvwpioPEVO KOOTOG

npoUnnpeoiag nou nepIAaPBAVETal OTIC KATAGTACEIG OIKOVOMIKNG B€ong and Tnv 1/1/2012 (nou anoTeAei

TNV nUepounvia PeTaBaonc oto véo AAMI9 w¢ nu/via &vap&ng Tng ouykpioiung nepiddou) kal WETd,

METAQEPETAl OTNV KATACTAON OUVOAIKOU €I000NUATOC Kal nauvel va anooBEveTal OTIC KATAOTAOEIG

anoTEAEOUATWV TWV EMNOUEVWV XPNOEWV. SUYKEKPIPEVA, O AvanpPoOOdpHOYEG KOVOUAIWV OUYKPICIHWV

NePIOdWY NOU NPOKUMNTOUV HE TNV UIOBETNON TwV Tpononolfoswy Tou AAM 19 £xouv wg €ENG:

O Ouidog H ETaipeia
KardoTtaon ouvoAikoU €103 aTog 31/12/12 31/12/12
ZUYKEVTPWTIKA OUVOAIKA é008a TTEPIGSOU
TPIV TNV EQAPHOYI TOU TPOTTOTIOINUEVOU - -
AAN 19 25.534.958,93 15.907.530,32
Emidpaon Tou tpotrotroinuévou AAI 19 -476.776,65 -262.391,78
[Mpocapuoyr yia @Opo €I60BHUATOG 95.355,33 52.478,36
ZUYKEVTPWTIKG OUVOAIKA €008 TTEPIOSOU
META TNV £QAPOYN TOU TPOTTOTTOINHEVOU - -
AAN 19 25.916.380,25 16.117.443,74
‘1610 KepdAaia 31/12/12 31/12/11 31/12/12 31/12/11
‘1810 KeAAQIQ TIPIV TNV EQAPHOYN TOU
Tpotromroinuévou AAI 19 15.066.510,01 | 40.601.468,94 | 25.675.382,89 | 41.582.913,22
Emidpaon Tou tpotrotroinuévou AAI 19 -676.410,53 -199.633,88 -369.118,34 -106.726,56
MeTaBoAn oTig avaBarAOuEVEG POPOAOYIKEG
UTTOXPEWOEIG 135.282,11 39.926,78 73.823,67 21.345,31
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‘1810 Ke@AAQIO HETA TNV EQAPHOYI TOU
Tpomrotroinuévou AAM 19 14.525.381,58 | 40.441.761,84 | 25.380.088,22 | 41.497.531,97
YTTOXPEWOTEIG TTAPOXWV TIPOCWTTIKOU AGYyw
£§000U ammod TNV UTTNPETIa 31/12/12 311211 31/12/12 311211
YTTOXPEWOEIG TIPIV TNV EQAPHOYN TOU
Tpotmotroinuévou AAI 19 574.039,77 1.104.897,89 310.754,00 742.737,14
Emidpaon Tou Tpomrotroinuévou AAM 19 676.410,53 199.633,88 369.118,34 106.726,56
YTTOXPEWOEIG UETA TNV EQAPHOYI TOU
Tpomotroinuévou AAI 19 1.250.450,30 1.304.531,77 679.872,34 849.463,70

22. EMNOPIKEG Kal AoINEG YNOXPEWDOEIG
a. MPOUNOEUTEG KAl CUVAPEIG UNOXPEDTEIG
H avaAuon Twv UNopIK®V Kal AoINWV UNOXPEWTEWY NApoUCIGleTal GTov Nivaka nou akoAouBei:

OMIAOX ETAIPIA

NPOMHOEYTEZ KAI ZYNA®EIZ YNOXPEQZEIZ 31.12.2013 31.12.2012 31.12.2013 31.12.2012
YTTOXPEWOEIG OE TTPOUNBEUTEG 19.557.398,51 18.048.759,23 10.347.811,67 8.617.050,04
Ag16ypaga TTANpWTED 5.379.306,72 5.511.168,98 1.995.878,01 3.158.590,22

Tovolo 24.936.705,23 23.559.928,21 12.343.689,68 11.775.640,26
b. AOINEG UNOXPEMTEIG

OMIAOZ ETAIPIA
AOINEZ YNOXPEQZEIX 31.12.2013 31.12.2012 31.12.2013 31.12.2012
METABATIKOI AOFAPIAZMOI 2.433.142,74 2.336.555,91  1.193.916,04 1.313.973,50
MPOKATABOAES MEAATON 933.738,36 2.205.861,08 895.453,13 2.166.154,80
MAKPOIMPOOEIMES YMOXPEQSEIS
LEASING NAHPQTEES STHN
EMOMENH XPHSH 1.781.890,83 2.148.104,31 669.429,52 1.055.593,27
YNOXPEQSEIS AMO FACTORING 638.204,64 1.015.941,39 0,00 0,00
AOIMNES YNOXPEQSEIL 18.474.410,25  28.311.965,84  1.379.966,01 9.492.446,98
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ZUvoho 24.261.386,82 36.018.428,53 4.138.764,70 14.028.168,55

Me €&aipeon TNV UNOXPEWaON anod XPnNHATOOIKOVOUIKT HIoBwan OAEC oI AOINEG UNOXPEWTEIC BEWPOUVTAl WG
BpayxunpoBeopes. O1 eUAOYeC aieg TwV EPNOPIKAOV Kal AOINKV UNOXPEWOEwY dev napouaialovTal XwpioTa
kabwg, eEaitiag TnNG BpaxunpoBeoung didpkelag Toug, n Aloiknon Bewpei OTI oI AOYIOTIKEC afieg, mou
avayvwpilovrtal otnv Katdotaon Olkovolikng ©&ong, anoTeAoUv pia AOyIKr MPooEyyion Twv gUAOYwWV

aglov.

23. DOPOAOYIKEG UNOXPEMTEIG

O1 TPEXOUTEG POPOAOYIKEG UNoXpeWaEIC Tou Opihou kai Tng ETaipiag napatibevral akohoubwc:

OMIAOZ ETAIPIA
Tpéxouoeg PopoAoyikéc YNOXPEWOEIG 31.12.2013 31.12.2012 31.12.2013 31.12.2012
®opog MpooTiBepevng Agiag 476.344,46 480.467,47 69.710,72 -48.672,13
®opol - TéEAN apoiBwv Mpocwnikou 673.188,11 841.600,96 138.658,63 371.816,61
POl - TEAN apoIBGV TpiTev 181.334,97 194.951,74 39.753,84 77.698,00
®0opog EI00drpaTog (popoAoynTEWY KEPOIWY 18.514,21 37.874,38 711,57 5.362,93
Aoinoi gopor TEAN 1.781.000,85 735.972,36 508.138,20  169.473,54
®opol - TENN NPoNyoULEVWV XPROEWV 1.043.609,80 1.109.927,76 326.811,05 0,00
ZUvoAo 4.173.992,40 3.400.794,66 1.083.784,01 575.678,95
24, Xpnuartooikovopika ‘Ecoda kal XpnuaTooikovopika 'EEoda

Ta xpnuaToolkovopika €€0da kal €0oda nepIAapBavouv Kabe €6000 kal €0000 OXETIKA HE TOKOUG, EKTOC
and Toug TOKOUG MOU MPOEPXOVTAl anod Ta XPnHUATOOIKOVOUIKA MEPIOUCIaKa aTolxeia otnv €hoyn afia
HEOW TWV ANOTEAECHATOV.

Ta xpnuaToolkovopika £€0da avaAlovTal wg €ENG:

OMIAOZ ETAIPIA
01.01 - 01.01 -
31.12.2013 31.12.2012 01.01 - 31.12.2013 01.01 - 31.12.2012
Toékol Leasing 395.386,60 616.102,86 200.664,99 388.360,85
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Noitroi Tékol & £¢0da

TPATTEQUIV 10.140.961,77 9.633.436,89 6.757.856,42 6.622.329,03
LGvolo 10.536.348,37 10.249.539,75 6.958.521,41 7.010.689,88
Ta XpnHATOOIKOVOUIKG €00da avaAlovTadl we €ENG:
OMIAOZ ETAIPIA
01.01 - 01.01 -
31.12.2013 31.12.2012  01.01 - 31.12.2013 01.01 - 31.12.2012
MoTwTikoi Tokol & cuvaen
‘Egoda 4.449,22 15.647,66 3.137,47 15.388,65
Z0volo 4.449,22 15.647,66 3.137,47 15.388,65
25. Aoind Enesv3duTika anoTeAéopara
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
AOITrél £TTEVSUTIKG aTroTeAéoHATA 31.12.2013 31.12.2012 31.12.2013 31.12.2012

(1.055.200,00)

ZNEG 0md LVIOTIUNGELS ETEVOVTIKDV OIKOTES OV

Znég omd vrotipumon vrepa&iog (2.197.637,89)

(861.000,00)

(2.508.916,44)

(1.055.200,00)  (861.000,00)

(1.600.000,00)  (1.312.445,12)

ZUvoho (3.252.837,89)

(3.369.916,44)

(2.655.200,00)  (2.173.445,12)
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Ano Tov PEPIOKO danavwv NpokUNTOUV Ta KATwOI OToIxEid,

KoéoTog TwAnBévTwv

KoéoTog TwAnBéviwy /
AVOAWBEVTWY OTTOBEUATWY
Aatraveg MioBodoaiag &
£€000 TTPOCWTTIKOU

ApoiBég & £€oda TpiTwv
Evoikia & datrdveg KoivAg
WEEAEIOG

doépol - T€An

Aldgopa ££0da

Tokol & cuvagr £60da
TpaTTE(WV

ATmooBéaoeig Trayiwv

Aidpopeg TTPoBAEWEIg

ZuvoAo

‘E€oda Sioiknong

Aatrdveg MioBodoaiag &
£€000 TTPOCWTTIKOU

ApoiBég & £€0da TpiTwv
Evoikia & datraveg Koivig
WEEAEIaG

Popol - TEAN

Aldgopa ££0da

Tokol & ouvagn £€0da
TpaTTECWV

ATmooBéoeig Trayiwv

Aidpopeg TTPoBAEWEIg

ZuvoAo

‘Opilog

01.01 - 31.12.2013

01.01 - 31.12.2012

8.323.245,45 6.393.960,71
3.960.421,65 5.417.534,19
2.131.369,86 2.455.440,50
3.057.537,17 2.916.087,28
123.550,56 124.347,43
1.503.529,78 1.583.986,05
0,00 0,00
1.825.385,24 2.343.746,19
34.853,38 1.203.128,40
20.959.893,09 22.438.230,75
Opilkog

01.01 - 31.12.2013
2.574.088,08
1.272.472,34
1.444.931,75

88.124,47
1.014.110,40
0,00
2.238.703,06

17.419,64

8.649.849,74

01.01 - 31.12.2012
3.561.286,29
1.544.045,82
1.460.157,86

82.076,53
1.090.114,42
0,00
1.502.568,14

561.789,21

9.802.038,27

Eraipeia

01.01 - 31.12.2013  01.01 - 31.12.2012

2.728.673,54 4.472.616,43
787.930,92 1.405.162,97
344.401,61 386.806,54
438.768,92 442.550,61
66.544,72 44.962,14
432.454,04 611.463,46
0,00 0,00
552.827,55 623.280,30
0,00 0,00
5.351.601,28 7.986.842,46
Etaipeia

01.01 -31.12.2013  01.01 - 31.12.2012

615.571,03 1.097.783,57
269.063,76 302.192,61
342.788,22 345.742,66
51.988,06 35.126,67
337.854,72 477.705,83
0,00 0,00
347.357,52 486.937,74
0,00 0,00
1.964.623,30 2.745.489,08
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‘E€oda S1a6eong Opidog ETaipeia ETaipeia

01.01 -31.12.2013  01.01 - 31.12.2012 01.01 - 31.12.2013  01.01 - 31.12.2012
Aatréveg MioBodoaiag &

££000 TTPOCWTTIKOU 2.118.469,40 3.085.800,16 1.024.608,77 1.866.377,91
ApoiBég & £¢oda TpiTwyv 949.368,45 1.094.852,49 462.789,66 519.771,29
Evoikia & datrdveg Koivig

weéAelag 1.161.305,59 1.234.244,34 589.595,73 594.677,38
dopol - TEAN 105.243,39 85.256,42 89.419,47 60.417,88
Aidgpopa £¢oda 859.565,27 1.067.260,82 581.110,11 821.654,03
Tokol & cuvagn £60da

TPATTECWV 0,00 0,00 0,00 0,00
ATmooBéocig Trayiwv 1.167.578,30 1.357.852,09 742.862,02 837.532,91
Aidpopeg TTPoBAEWEIg 15.460,94 352.805,83 0,00 0,00
Xuvolo 6.376.991,34 8.278.072,15 3.490.385,76 4.700.431,40

‘E€oda Epeuviov & AvamrTugng ‘Opihog Etaipeia Etaipeia

01.01 - 31.12.2013  01.01 - 31.12.2012 01.01 - 31.12.2013 01.01 - 31.12.2012

AaTtréveg MioBodooiag & £€oda TTPoowTTIKOU 34.173,40 21.809,83 34.173,40 21.809,83
Aatrdveg amooBEécewv QuAwyY & Evowpatwy Trayiwyv 84.539,00 0,00 84.539,00 0,00
Zuvoho 118.712,40 21.809,83 118.712,40 21.809,83

O1 avwTEpw dandveg pioBodoaiag agopolv oTo npoypadua IS-HELEANNA.

27. Aoina ‘Ecoda kai 'EE0da

>To kOVOUAI Twv Aoinav €E0dwv nepidauPavovTal katd kUpio AOyo, TOoo oTov ‘OpIA0 000 Kal oTnv
ETaipeia, Npooau&noeic anod ekNPOBETHES POPOAOYIKEG KAl ACPANICTIKEG UMOXPEWTEIC kaBw¢ kal €€0da
OXETIKA HE PUBMICEIC (POPOAOYIKWV UMOXPEWOEWV, NMPOCAUENOEIG EAEYXWV MPONYOUHEVWV XPHOEWV ano
TIC APUODIEC (POPOAOYIKEG APXEC KABWG Kal €E0da PUBMICEWV  UMOXPEWOEWV O AC(AMNICTIKOUG
opyaviopoUc. EKTakTwe otn xpnon 2013 1o KovdUAI «Aoind £€0da» emPBapuvOnke We TIC {NUIEG Nogou €
460.000 n onoiec Npogkuwav ano Tnv KaTaoTpor eunopeupdTwy (DVDs & Blu Rays) yia Ta onoia gixav
An&el Ta dikaiwpaTa dlavong Toug.

3TO KOVOUAI Twv Aoinwv €00dwv nepihauBavovral petafl aMwv €ooda and  enixopnynoeis,
€lonpaTTopeva £€00a AMnOCTOANG €UMNOPEUNATWY, €000a and ekdioBwaon akiviTwv (yia Tn HNTPIKA
gTalpeia) kabwg kal £€00da anod Napoxr UMNNPECIQV O TPITOUG

28. ®opog Eicodnparog
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To NocO POPOU Mou avayvwpiodnke OTnNV KATACTACH AMNOTEAECHATWV XProng dlapoppmenke wg €&ENG:

OMIAOZ ETAIPIA
01.01- 01.01- 01.01-
31.12.2013 31.12.2012 31.12.2013  01.01-31.12.2012
AvapaAAduevog popog 173.299,35 -1.876.556,51 244.688,78 252.080,55
Pdpog 10001 aTog 243.200,52 1.431.410,48 231.693,83 399.183,11
ZUvoho 416.499,87 -445.146,03 476.382,61 651.263,66

O1 @opol Baoesl EMnvikwv AoyioTikwv MpoTunwv apopolv KUpimG O NEPAINOELIC AVEAEYKTWV (POPOAOYIKA
XPNOEWV TwWV OuydTpIKQV ETAIPEIOV TOU OMIAOU Kal O KaTaAoyiopd @Opwv and €Aeyxo &1dikoU
(POPOAOYIKOU QVTIKEIUEVOU TNG WNTPIKNG €Talpeiac nou BeBaimbnkav evTog TG NepIOdoU avagpopdag Twv

OIKOVOMIKOV KATAOTATEWV.

29. Znui€g ava HeToxXn kai Mepiopara
Ta Baoika kEPdN ava petoxn unoloyilovral diaipwvTac To kKEPDOC N Tn {nuia nou avaAoyesi oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNAC OIKOVOMIKNG OVTOTNTAG HE TO MECO OTABUIONEVO apIBUO KOOV

METOXWV O£ KUKAOQOPpIa KaTa Tn dIApKeIa TNG AOYIOTIKNG NEPIODOU.

OMIAOZ
01.01 - 31.12.2013 01.01 - 31.12.2012

ETAIPEIA

01.01 - 31.12.2013 01.01 - 31.12.2012

Képdn nou avaloyouv OTOUG HETOXOUG TG HNTPIKNG -20.624.958,59 -22.165.476,36 -14.680.345,87 -15.657.247,86
Méoog ETaBpikdc Api@pdg MeToxdv Baoikég 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn / Znuiég pera ano @opous ava peroxn - Baoikd

o€ € -0,4537 -0,4876 -0,3229 -0,3444
KEpdn / Znuig¢ avd peroxn anoyciwpEva os € -20.624.958,59 -22.165.476,36 -14.680.345,87 -15.657.247,86
M£0g0G ZTaBpikoG Ap1OP6G MeTOX MV ANOUEINUPEVOG 48.062.979 48.062.979 48.062.979 48.062.979
KEpon / Znuiég pera ano Qopous ava LeToxn -

anoyucsiwpéva o € -0,4291 -0,4612 -0,3054 -0,3258

30. ZuvaAAayég e Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou OpiAou NepIAAPBAVOUV TIC OUYYEVEIG €Talpeiec, TIG and KolvoU EAEYXOMEVEC
ENIXEIPNOEIG Kal Ta Bacika PEAN Tng dloiknang.

O1 MNwAnosi ayabwv kal UNNPEcI®V Mou gugavifovral oTov Napakatw nivaka agopolV Kupiwg
npopnBeieg and Tn dlavopr TAIVIQV OTIG KIVNUATOYPAPIKEC aiBouosg kabwg kal  and Tnv NWANCn Kai
dlavopr) onTikoakouaTikoU uMikoU (DVD & Blu Ray) aTic BuyaTpikeg eTaipiec.
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O1 ayopég avTioTolxa agopolv O avanapaywyn Kal ene€epyacia onTIKoakouaTikoU UAIkoU (DVD & Blu
Ray) anod TIG KaTWTEPW BUyaATPIKEC.

O! anaITroeIg Kal UNOXPEWOEIG anod TIG BUyaTpIKEG NPOEPXOVTal and TIG cuvaAAayEéG mou neplypagovTal
KATWTEPW EMINPOTOETA OUWG NEPIAAKBAVOUV kal dAVEIAKEG OUMBATEIG e TIG BuyaTpIkEG oTa BaAkavia.
Aev unnpxav WETABOAEC Twv OUVAMaywv HETAEU TNG €TAIPEIAG KAl TWV OUVOEDEUEVWV  HE aQUTHY
NpoowWNV ol onoie¢ 8a Pnopoloav va £X0UV OUCIAOTIKEG GUVENEIEC OTN XPNHATOOIKOVOUIKN B£0n Kal TIg
emdOOEIC TNG €Talpeiag yia Tnv xpnon 01/01-31/12/2013

'OAeG o1 GUVAaAAaYEG NMou neplypa®ovTal Napandve £Xouv npaydaTonoindei uno Toug ouvnoeic Gpouc TNG
ayopdc.

AUTEG o1 oUVaAANaYEG NepINAUBAvVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI CUPMETOXN Kal ETAIPEIEG OTIG OMOIES
OUMMETEXOUV Ta WEAN Tou AloiknTikoU SupBouAiou Tng ETaipeiag. O 'OpIAog Oev GUMMETEIXE OE Kapia
ouval\ayn acuvrBoug PUOENG I NEPIEXOMEVOU N onoia va gival ouciwdng yia Tov ‘OlINo, N TIC ETAIPEIEC
Kal Ta dTopa nMou ouvd£ovTal OTEVA HE AQUTOV, Kal OV AMOCKONEl VA CUMUETAOXEI OE TETOIOU €I00UG
OUVAMaYEC OTO HEAOV.

Kapia anod Tig ouval\ayEg dev eunepiExel €I0IKOUG OPOUC Kal OUVBNKEG Kal Kayia syyunaon dev d0Bnke 1
ANQPOBNKe. Ta ekkpeur unohoina ouvnBwc diakavovilovTal e TpaneQkEG EMTAyEG.

OMIAOZ ETAIPEIA
01.01 - 31.12.2013 01.01 - 31.12.2012 01.01 - 31.12.2013 01.01 - 31.12.2012
NMwARoeig ayabwv
Ouyarpikég 0,00 0,00 0,00 38.472,85
Mot ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 0,00 38.472,85
NMwARoeig Yrnpeoiwv
OuyaTpikég 0,00 0,00 651.829,03 713.657,67
NoITr& ouvdedepéva pépn 0,00 106.041,80 0,00 97.821,80
0,00 106.041,80 651.829,03 811.479,47
Ayopég ayabwv
OuyaTpikég 0,00 0,00 1.972.895,66 1.937.001,96
NoITré ouvdedepéva pépn 0,00 2.219.546,68 0,00 2.219.546,68
0,00 2.219.546,68 1.972.895,66 4.156.548,64
Ayopég utTnpecIV
Ouyarpikég 0,00 0,00 81.412,04 145.329,00
NoITré ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 81.412,04 145.329,00
OMIAOZ ETAIPEIA
31.12.2013 31.12.2012 31.12.2013 31.12.2012
AT o€Ig aTrd ouvdeSepéva pépn:
OuyaTpikég 0,00 0,00 40.092.263,16 33.141.389,46
Normrd ouvdedepéva pépn 2.498.025,33 1.626.182,39 464.685,10 308.873,99
2.498.025,33 1.626.182,39 40.556.948,26 33.450.263,45
YToxXpewoelg TTpog ouvdedepéva pépn:
Ouyarpikég 0,00 0,00 2.677.276,17 72.912,33
Noimtd ouvdedepéva pépn 0,00 0,00 0,00 2.061.202,73 1

0,00 0,00 2.677.276,17 2.134.115,06
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ZnUeI®veETal OTI Ta NAPanave Nood avapépovral CUPWNQIoPEVA TOOO yia TNV TpEXouad O00 Kal yid Thv

nponyouevn nepiodo.

31. ZuvaAAlayég e Baoika AIOIKNTIKA ZTEAEXN

O1 aoIBEC TV HEAWV Tou AIOIKNTIKOU ZUMBOUAIOU yia TNV TPEXOUOA K GUYKPITIKNA Nepiodo avaAuovTal wg

akoAoUBwG:
OMIAOZ ETAIPEIA
01.01 - 31.12.2013 01.01 - 31.12.2012 01.01 - 31.12.2013 01.01 - 31.12.2012
ZuvoAAayég & apolfBég SieuBuvTiKWV
oTeEAEXWV Kal MEAWV TNG dloiknong 717.664,80 872.511,99 717.664,80 872.511,99

Aev €xouv XopnynOei daveia ae YA Tou A.X 1) o€ Aoind dIEuBUVTIKG oTeAEXN Tou OpiAou 1 TG Talpeiac.
Aev undpyouv anolnuIwoelg, Npog diubuvTIkG oTeAéXn Tou Opihou kar Tng ETaipeiac, Adyw €€6dou and
TNV UNNPEaia yia Tnv TPEXOUOA Kal yid TNV avTioTolxn Nepaivr) Nepiodo. Asv undapyouv AAeG ouvailhayeg,
anaithoeIC 1/kal UNoXpPEWOEIC UETAEU TwWV ETAIPEIMY Tou OWIAOU Kal TV JIEUBUVTIKWY OTEAEXWV.

H ETaipeia emitpénel aToug epyalopevouc TnG va Aapouv nepiopiopéva Bpaxunpobeoua davela. AuTh n
duvaToTnTa NApEXETal eniong kal o€ Baacikd dIOIKNTIKA OTEAEXN.

32. Mapoxég Nnpoownikou

O1 NApoxEg NPoG To NPOCWMIKO TNG ETAIPEIAC KAl Tou opiAou, nepiopifovTal OTIG Pnviaie anodoxEG, eV
yid Ta aveTEPa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEC NPoBAENOVTAl NAPOXEC ,MOU DEV KPIvOVTal OHWG

ONMAVTIKEC,

O apiBudg Tou anacoAoUevou NpoownikoU OTo TEAOG TNG TPEXOUTAG NepIOdOU NTav yia Tnv eTaipeia 63
aTola kai yia Tov OpIAo 491 dTopa, v oTnv NPonyouUlevn avTioTolxn nepiodo o apiBpog avibe og 76
Kal 483 dTopa avrioToixa.

33. Evdexopeva MNMepiouoiaka ZToixeia kai EvEeXOHEVEG YNOXPEDOEIG

Aev undapyouv enidikeg n und diairnaia d1agopeg dIKAOTIKWY N SIAITNTIKOV OPYAvwv Mou va EXouv
ONMavTIKN ENINTWON OTNV OIKOVOUIKA KaTaoTaon r Asimoupyia Tou Opidou. MNa Aoinég enidikeg f uno
diairnoia anaitioeig n ETaipeia Aappavovtag unoyn TIG ekTIKACEIG Tou NopikoU ZUupBoUAOU GXNHATIOE TIG
avahoyeg NpoBAEYEIC yia eniIo@aAeic anaitnaoelg. MNa Tig dg, evOEXOUEVECG UNOXPEWTEIC MOU Ba NPoKUYWoUV
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and Tuxov dlapopEC PopoAoyIKoU eAéyxou n ETalpeia kai o ‘OIAOG £xel oxnuaTiosl NpoPAEYeIG BAoel

IOTOPIKGOV OTOIXEIWV.

O 'Opihog kal n ETaipeia £xel npoBei O XpnHATOOIKOVOUIKEG MICOBWOEIC Kal GupBOAala evolkiaong e

OIKaiwpa ayopdc yia KAMoIeS I010XPNOIMONOIOUHEVEG KTIPIAKEG EYKATACTACEIC KAl OIKAIOKATA TAIVIWV.

34. EYYUROEIG

AkohoUBwG napaTiBevTal o1 eyyunTIKEG ENMIOTOAEG Nou £xel napdoyel n Audio Visual:

-H pe apiBud 100/636246-0/I eyyunTikny €mioToAry Tng Etaipiag, ekdooew¢ EBvIkNG Tpanelac Tng
EAAGSOG, unép Tng BuyaTpikng eTaipiag «STEP ZINEMAZ A.E.», kai npog Tnv «HERALD EAAAZ ANQNYMH
ETAIPIA ANAMNTY=HZ AKINHTQN KAI YIMHPEZIQN 1» kai To diakpITIKO TiTAo «HERALD GREECE 1 A.E.»,
wg diaddxou oOTn MICOWTIKA Oxéon Tng etaipeiag «REDS A.E.», nooou 1.665.021,52 €, Mj&ewg
12.01.2015, og eknAfpwon Twv 0pwV Tou and 27.6.2003 1B1wTikoU CUPPWVNTIKOU WioBwong, JETAEU TG
eTaipeiag «REDS A.E.» kal Tng eTaipeiac «TEP SENTZOYPI ZINEMAZ MKPIZ A.E.», TnG onoiac d1adoxog
gival onuepa n eTaipeia  Pe TNV enwvupia «ZTEP SINEMAZ A.E.», Onw¢ n w¢ avw oUpBaon
Tpononoinénke Pe Tnv ano 28.12.2007 Tpononoinon cupgwvnTiKoU HigBwanc.

-H pe apiBud 100/181186-0/T" eyyunTikn enmaToAr TnG ETaipiag, ekdooewg EOviknG Tpdnelag Tng EAAGDOG,
unép TnG «ZTEP ZINEMAZ A.E.», kai npog Tnv «HERALD EAAAS ANQNYMH ETAIPIA ANAMTYZHZ
AKINHTQN KAI YMNHPEZIQN 1», wg 81adoxou OTn MIOOWTIKY OX€on Tng eTaipeiag «REDS A.E.», nooou
405.523,86 €, ME&wg 30.7.2014, oc eknAnpwon TwV Opwv TwV Opwv Tou and 10.8.2001 1BiwTikoU
OUMPWVNTIKOU PioBwong YeTa&l Tng «REDS A.E kal Tng «AIEONEIZ KINHMATOMPA®OI MONOIMPOZQIMH
EMNE», Tng onoiag d1adoxog eival onuepa n «ZTEP ZINEMAZ A.E.».

-H pe apiBud 974/709616-0/T eyyunTikn enoToAr TnG ETaipiag, ekdooewg EOvikNG Tpdnelag Tng EAAGDOG,
unép TnNG «=TEP ZINEMAZ A.E.», ka1 npo¢ Tnv «KLEPIERRE AAPIZA AKINHTA E.M.E.» , nooou 169.107,20
€, M€wc 15/002/2014, oUPpwVa We Toug 6pouc Tou and 8.4.2002 181wTIKoU GUHP®VNTIKOU HioBwaong.

-H pe apiBud 100/651010-8/T eyyunTikr €nigToArn Tng ETaipiac, ekddoswg EBvikng Tpanelag Tng EAAadoG,
unep TnG € «=TEP ZINEMAZ A.E.» kai npog Tnv «EABAT A.E.B.E.», nogoU 52.789,50 €, Angewg 28.2.2014,

oUM@WVa Pe Toug 0pouc TnG and 11.7.2002 oupBAcEWS HICBWOENG.

-H pe apiBuo 100/3495213/T eyyunTikn emoToAn TG ETaipiag, ekddoewc EOvIkNg Tpanelag Tng EAAAdOG,
unép TnG «XTEP ZINEMAZ A.E.», kai npo¢ Tnv «EABAT A.E.B.E.», nooou 751.973,40 €, AnEewg
28/02/2014, oUuugwva Pe Toug Opoug TNG ano 31.1.2001 OUPBACEWC MICOWOEWG, ONWE aAUTR EXEl

Tpornonoindei.
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- H pe apiBpo 100/710686-6 eyyunTikn €nioToAn Tng ETaipiac, ekdooewg EBvIkNG Tpanelag Tng EAAAdoG,
unep TnG «=TEP ZINEMAZ A.E.» kai npog Tnv «EABAT A.E.B.E.», nooou 3.600.000 €, Ai&ewg 28.2.2014,

oUM@wva Pe Toug 6pouc TN and 31.1.2001 cupBACEWS HICBWOEWG, ONWE auTr) £XEl TPononoindei.

-H pe apiBuo6 100/813927/T eyyunTikn emoToAr TnG ETaipiac, ekddoewg EBvVIKNAC Tpanelac Tng EAAADOG,
unép TnG «ZTEP ZINEMAZ A.E.», «kai npog Tnv «HERALD EAAAZ A.E. ANAMNTYZHZ AKINHTQN KAI
YMNHPEZIQN 1», wg d1addxou oTn MIOBWTIKR OX&on TNnG etaipiac «REDS A.E.», nooou 270.349,24 €,
MEewg 15.3.2014, o eknAfpwon Twv O0pwv Tou anod 10.8.2001 1BIwTikoU GUPPWVNTIKOU HiIgBwong
METa&l Tng eTaipeiag «REDS A.E kai TngG eTaipeiag «AIEONEIZ KINHMATOIMPA®OI MONOIMPOZQMH EMNE»,
TnG onoiag 81adoxog eival onuepa n «ZTEP ZINEMAS A.E.».

-H pe apiBud LD0608900013 eyyunTikn enioToAr) Tng ETaipiag, ekdooews Tpanélng ATTIKNG A.E., unép Tng
eTaipeiag «ZTEP ZINEMAZ A.E.», kal npog Tnv <«KLEPIERRE FONCIERE MAKEAONIA ANQNYMH
KTHMATIKH ETAIPEIA», wg Siadoxou Tng etaipeiag «CARREFOUR MARINOPOULOS S.A.» kal auTng ug
dladoyxou TngG eraipeiac «EKATH MPOMHOEYTIKH A.E.», noooU 850.000,00 €, Angewc 31.1.2015,
oUPQWvVa HE TOUG OpPOUG Tou anod 2.12.1999 1BIwTIKoU OUPGVNTIKOU HiocBwong, Onwg auto Exel
Tpornonoinoei.

O1 napandvw eyyunTikeG €MIOTOAEG €xouv XopnynBei and TIC TpAneleC NpoKEINEVOU va eEacpalioouv
MIOBMATa yia Ta akivnTa nou £Xouv HICBMOE! Ol ETAIPEIEC TOU OMIAOU Kal AOYw ToU OTI 01 ETAIPEiEC ival
ev Aermoupyia Ogv undpxel Kivduvog KaTanTwong Toug. Na OnuEI®OOoUME OTI O Napandave EyyunTIKEG
ENIOTOAEG AVAVEMVOVTAI QUTOUATA 0T AREN TOUG,

O1 nio NAavw £yyunTIKEG APOPOUV GTO GUVOAO TOUG EYYUNTEIC EVOIKIWV KIVNUATOYPAPIKWY aIBoUCwV.

2TnV NAEIOVOTNTA TOUG O NApandavew gyyunTIKEG ENIOTOAEG apopoUv aiBouceg nou Asitoupyolv eve n pia
nepinT®aon agopd TIC KIVNUATOYPAPIKEG aiBoudeg aTnv 0d0 Axapvav Ornou Exel diakonei n Asiroupyia
Touc. lMa TIC NEPINTMOEIC TwV KIVNHATOypd®wv ds AsiToupyia dev ugioTaTal ouoimdng Kivouvog yia Tn
MNTPIKN €Talpeia Pe TNV NpoUnoBeon OTI n BuyaTpikr TG Talpeia ZTEP ouveyilel kavovikd Tn Asiroupyia
™G. a TIC €yyunTIKEG MOU aQopouv TIG aiBouosg TNG odoU Axapvwv undapxel OIKACTIKN ano@aon
anayopeuong TN KATANTWONG TOUG Kal avapéveTal n nANpnG akUpwaon auTwV TV EYYUNOEWY

35.  AVEAEYKTEG (POPOAOYIKG XPFOEIG

O1 avEAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPEIMV ToU OMiAoU £xouv WG €ENc:

ETAIPEIEZ TOY OMIAOY DOPOAOIIKA ANEAEIFKTEZ XPHZEIZ
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. 2010 & 2013
2TEP ZINEMAZ A.E. 2010 - 2013
ON PRODUCTION A.E. 2010 - 2013
BMA ABEE 2010 & 2013
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POWER MUSIC A.E. 2010 & 2013
EAAHNIKA WYXAIQIIKA MAPKA A.E. 2010 & 2013
AUDIO VISUAL ROMANIA SRL 2002-2013
AUDIO VISUAL BULGARIA LTD 2004-2013
AV THEATRICAL LIMITED 2005-2013
ON NOIR A.E. 2011-2013
INTEPNATIONAA MKEIMINIK KAI ENTEPTEINMENT AE 2013

Ma Tn xpnon 2013 n sraipia éxel unayxBei oTo Popoloyikd EAeyxo Twv OpKWT®Y EAeyKTwV AoyIoT®V
nou npoBAEnsTal and TIC dlaTAEEIC Tou dpBpou 82 napayp. 5 N. 2238/1994. O £AeyxoG auTodg
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MICTOMOINTIKG MPOoBAENETaAl va Xopnynbei peTa Tn

Onuooieuon TwV ETACIWV OIKOVOMIKQV KATAOTACEWV TNG xpnong 01/01 — 31/12/2013.

TENOG yia TIG Xprioeic 2007-2009 dievepynBNKE EVTOG TWV NPOTWV KHNVAV Tou 2013 TakTIKOC POPOAOYIKOC
€\eyxoc and Tnv appodia QopoAoyikr] apxr 0 onoiog oAokAnpwBnke Tov Anpihio 2013. And Tov v AOYw
é\eyxo kataloyioTnkav @opol ouvoAikoUu noooU padl pe TIC Npooaugnoeig € 482.000 nepinou, yia Toug

ornoioug n €Taipeia NPoXwPNoE o€ GUKPIBACKO Kal dIakavoviouo o€ 36 dOOEIG.

36. Zkonoi Kal NOAITIKEG J1axEipIong KIVOUVOV
O1 napadoxEg Kal ol NPooeyyioeIg Nou Xpnaiponoindnkav yia TNV €EENIEN TwWV OIKOVOUIKGV HEYEB®V Tou
opihou BacidovTal kai oTig NpoBAEWelg EEENIENG TNG EMNVIKNG Olkovopiag kal aTnv apxn Tng OUVEXIONG
TNG ENIXEIPNMATIKNG dpacTnpioTNTac. Me dedopévn TNV NApoUcd OIKOVOUIKI) GUYKUpIa Kal Tn YEVIKOTEPN
aBeBaldTNTa TUXOV ONUAvTIKh apvnTikn €EENIEN OTa OIKOVOMIKG dpwpeva TnG xwpag Ba ennpéale

onMavTika kai Tnv dpacTnpidTNTa Tou opiAou.

a. ZuvaAAlaypaTikog Kivduvog

H peydAn nAsiownoia Tov ouvalaywv kal Twv unoloinwv Tou Opilou eival og Eupw, dev unapyouv
OaVeIaKEG UMOXPEWOEIC Ot £€Tepo MANV Tou Eupw VvOMIOMa kal w¢G €k ToUTou 1 €kBeon o€
ouvalaypaTikoUg KIvdUvouc aglohoyeital wg xapnAr. H Aioiknon Tou OpiAou napakoAouBei dlapkag Toug
OUVAAAaYHATIKOUG KIVOUVOUG Mou eVOEXETAI va MPoKUWoUV kal a§loAoyel TV avaykn AWng OXETIKWV

METPWV.

b. AvaAuon guaionoiag KivdUvou EnIToKiou

H noNiTikr Tou Opilou €ival va eAayioTonoIngel TNV €KBECN TOU OTO KivOUVO TAWEIOKWY POV EMITOKIOU
000V a@opd Tn HakponpoBeoun xpnuatodotnon. Tnv 31/12/2013, o ‘OuIAOG €ival ekTEBEIPEVOC OTIC

METABOAEC TNG ayopdg Tou ENITOKIOU OGOV apopd Tov TPane(ikd davelopd Tou, O Onoiog UNOKEIVTAl O
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METABANTO NoCoOTO £niToKioU. ‘ONWE Kal 0To NPonyoUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA
OTOIXEIa EVEPYNTIKOU Kal Ol AOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIC £XOUV 0TABEPA NOCoaTA.
c. AvdAuon nioTOTIKOU KIVOUVOU

H ékBeon Tou Opilou Ocov a@opd Tov MIOTWTIKO KivOUVO NePIOPIlETal OTA XPNHATOOIKOVOUIKA

NEPIOUTIAKA oTolxeia (Uéoa) Ta onoia Tnv nuepounvia Tou Igohoyiopou avalovTal we €ENG:

OMIAOZ

OMIAOZ
KovdUAia IocoAoyiopoU 31.12.2013 31.12.2012
MeAaTec kal Aoinég EpnopikéC Anartrosig 13.598.561,89 13.836.015,77
NoInég AnarTnosig 24.135.914,55 24.764.536,95
Tapeiakd AiaBéoipa kai IoodUvapa 745.374,02 1.984.536,73
Noingg MakponpoBeopeg AnaITrhoeig 4.398.156,75 3.421.315,06
42.878.007,21 44.006.404,52

ETAIPEIA
KovdUAia IocoAoyiopoU 31.12.2013 31.12.2012
MeAaTec kal Aoinég EpnopikéC Anaitrosig 11.695.136,83 13.066.812,86
NoInég AnarTnosig 36.171.122,53 30.902.038,13
Tapeiakd AiaBéoipa kai IoodUvapa 241.868,02 1.481.001,46
Noingg MakponpoBeopeg AnaiTrhoeig 18.721,05 18.721,05
48.126.848,43 45.468.573,50

O 'OpIhoG  €Aéyxel dIAPKWG TIG AMAITACEIG TOU, €ITE XWPIOTA EITE KATA OWADA KAl EVOWMATWVEl TIG
nNANpo@opiec auTeéc oTa control Tou MICTWTIKOU €AEyxou. ‘Onou eival JIaBECINEG WE AOYIKO KOOTOG,
XpnolponoloUvTal eEWTEPIKEG EKBETEIC 1 avaAUOEIC OXETIKA e TOUC NeAATEG. H noAimikr) Tou Opilou eival
va ouvepyadeTal JOVO HE a&IONIoTOUG NENATEC.

H dioiknon Tou OpiAou Bewpei 0TI OAa Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa Ta onoia dev
€xouv anopelwBei oe NponyoUUEVEC NnUEPOMNVIEC CUVTAENG TWV OIKOVOMIKWV KATAOTACEWV I OTnv
TPEXOUOQ, €ival UYPnANRG NIOTWTIKAG NOIOTNTAG, CUHNEPIAQUBAVOUEVWY KAl TWV OPEINOHEVWV.

Kavéva and Ta XpnUaToolKOVOUIKA neplouaiakd oToixeia Tou Opilou dev €xel aopalioTel pe unodkn n
AAAn Hop®r MICTWTIKAG AGPAAIonC.

d. AvdAuon KIvdUVoU pEUCTOTNTAG

O 'Opihog diaxelpileTal TIC avAykKeg PEUCTOTNTAG TNG ME MPOCEKTIKN MAPAKOAOUBNON TWV XPEWV TwWV
HaKPOMNpOBETUWY  XPNHATOOIKOVOUIKWV  UMOXPEWOEWY KaBWCG €niong kal Twv MANPWHWOV  MNou
npayuartonoloUvTal kabnuepiva. O avaykeg peuaToOTNTAG NapakoAouBouvTal o€ JIAPOPES XPOVIKEG {WVEG,
o€ kadnuepiv) kai Bdopadiaia Baon kabwg kai o€ Hia KUNIOKevN nepiodo 30 nuepwv. O HakponpOBeoEeC
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avAyKeC PEUOTOTNTAG YIA TOUG ENOMEVOUC 6 WNVEG Kal TO ENOHEVO €T0G NpoadiopilovTal pnviaia. O OpIAOG
dlaTnpei HETPNTA yia va kaAUWel avaykeg peuaTOTNTAG YIa NEPIOdOUC £we 30 NUEPV.

e. ZuvExion dpaoTnpioTNTAG TG ETAIPEIAG

H dioiknon oTa nAdiola TG oUVTAENG TWV OIKOVOMIKWY KATAOTACEWY EEETACE AV €XElI EpApHOyN N apxn
OuveEXIong TnG dpacTnpidTnTag (going concern), n onoia npoUnoBeTel OTI dev uPICTATAl OUCIMONG
Kivduvog yia nadon Twv dpacTnploTATWV TNG £Talpeiag To enduevo diaotnua. Mapd Ta npoArnuaTa
peimong Twv dpactnpioTiTwv (KUKAO €pyacicv) apvnTIKWV anOTEAEOPATWY Kal  MPoBANUATwWV
PEUCTOTNTAG N Jl0iKNaN EKTIKNCE OTI dev UPIoTATAl KIVOUVOG N €PApHOYNG TNG apxnG TNG GUVEXIONG TNG
dpaotnpidTNTAG. H €eKTiUNOn auTr népav TwV EVEPYEIWV Mou PBpiokovtal ge €EENIEN yia OUVOAIKN
avakapgyn kar avadidpbpwon Tou opilou nnydlel Kupiwg anod To yeyovog OTI ol Bacikoi NMIOTWTEC TOu
opihou eival ol Tpanelec PE TIG OMOIEC £XOUV €MITEUXBEl oI anapaiTnTeg pubpioel Twv daveiwv yia Ta
onoid o€ MOAU peyaho Babud €xouv XopnynBei eyyunoeic and Toug BacikoUg METOXoUuG. Ta Aoind
NPOBANMATA PEUCTOTNTAG EKTIUNONKE OTI €ival avTIMETWNIOIMA kal dev BETouv gg KivOuvo Tnv apxn Tng
OUVEXIONG TNG dpaaTnpidTNTAC KE BACN TNV onoia ouvTaxebnkav ol OIKOVOUIKEG KATAOTACEIC.

O 'OpIhog oToxeUel TOOO OToV £E0pBOAOYICHO TOU KOGTOUG AEITOUpPYIag Tou GC0 Kal OTNnV avixveuon VEWV
gUNopIKWV  duvaTtoTnTwv. [MapdMnAa o Bpaxunpobeopo eninedo  oTpatnylkoU — EMIXEIPNOIAKOU
oxedlaopoU, n Aloiknon NpoxXwpd O VEEG CUVEPYACIEC Kal HEAETA VEQ EMIXEIPNUATIKA OXEDIA.

37. NoMiTikéG kai diadikaoieg diaxeipiong kepaliaiou
O1 gTdxo! Tou Opikou 6aoV apopd Tn diaxeipion Tou Kepalaiou €ivai ol €ENG:
e va eEao@alioel Tnv IkavoTnTa Tou Opilou va ouveyioel Tn dpacTtnpidTnTa Tou (going- Concern)
Kkai
e va €Ea0@aAioel Jia 1kavonoinTikn anddoon OToug HETOXOUG TIHOAOYWVTAC NpoiovTa avaloyikd Pe To
eninedo kivoUuvou.
O 'Ouidog napakohouBei To kepaAaio oTn Bdon Tou nocoU Twv IBIWV ke@aldiwv nAéov Ta daveia
HeIwpEVNG Eaopalionc, peiov Ta Tapiakd diabEoiya kal Ta Tapelakda IoodUvapa onwe auTtd aneikovilovral
oTov IooAoyiopo.

'OpiAog 31.12.2013 31.12.2012
Adveia 123.373.757 116.300.964
Meiov: Tapeiaka OlaBéoipa kal Tapeiakd 10oduvapa 745.374 1.984.537
KaBapdg Aaveiopog 122.628.383 114.316.427
>Uvoho Idiwv Kepalaiwv 10.636.589 14.525.382
>xéon Kabaprg ©<ong pe KaBapd Aavelopo 9% 13%

O 'OpiNog diaxelpiCeTal TNV KepaAaiakn didpBpwaon kal KAvel TIC NPOCAPHOYEC KATA To Xpdvo Mou N
OIKOVOWIKN] KATAOoTAon Kal Ta XapakTnpIoTIKa Twv KIVOUVWV TWV UNApXOVTwV MEPIOUCIAKWY OTOIXEIWV
al\alouv. Mg aTdxo Tn diaTripnon f TNV Npooappoyr TG KEPaiaiakng diapdpwong, o OMINOG Hnopei va
NpooapuoOaEl TO NOCO TWV NANPWTEWV HEPICHATWY, VA ENIOTPEYEI KEPAAAIO OTOUG HETOXOUC, VA EKOWOEI

METOXIKO KEQAAQIO 1| va NOUANCEI NEPIOUCIAKA GTOIXEIA YIA VA PEIWOEl TO dAVEIOHO.
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38. TleyovoTta pera Tnv nuepopnvia Tng Karaoraong Oikovopikng O€ong
'Onw¢ avagEPdnKe Kal avwTéEPw, KATa TNV nUepopnvia ouvTagng Tng napoloag €kBeong, n Aloiknon Tou
Oupilou BpiokeTal o enavadianpaypaTeuon TOV OpwV TwV HAKPONpoBeoHwY daveinv e Ta MICTWOTIKA
1OpUKaTa Ye Ta onoia ouvepyaleTal Kal eKKPEPOUV TEAIKEG PUBMICEIC yia PEPOG TWV HAKPOMPOBECHWY

UMNOXPEWTEWV, €V NN To HEYaAUTEPO PEPOC TWV HAKPOMNPOBETHWY CUUBACEWY EXEl O PUBUICTEI.

Mépav Twv NN avagepBevTwv Oev UNAPXOUV AAAG yeyovOTa Mou eVOEXETAl va €XOUV OGNMAVTIKN

ENINTWON OTNV OIKOVOUIKN KaTaoTaon n Asiroupyia Tng ETaipeiac.

Mapouai, 20 MapTiou 2014

O NMPOEAPOZ TOY A.Z. O AIEYOYNQON ZYMBOYAOZ O ANTIMPOEAPOX TOY A.Z O MPOIZTAMENOZ AOTIZTHPIOY
KAI AIEYOYNTHZ OIKONOMIKQN YMHPEZION

IQANNHZ BAPAINOIIANNHX XAPAAAMIMOZ ANTONOIMOYAOZ AMOZTOAOZ BOYArAPHZ METPOZ POYMIHZ
AH-0427715 AK-642027 X-031531 M 264132/ AM A' TA=ZHZ 0069800
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39. Zroixeia kai MAnpogopisg

4 ENIXEIPHZEIZ HXOY KAI EIKONOZ AE

AP.M.A.E. 4403/06/B/86/7

rE.M.H 353601000

MAPNQNOZ 3. 15125 MAPOYZ]

2ZTOIXEIA KAl IN\HPO®OPIE:Z XPH:ZHZ AIO 1 IANOYAPIOY 2013 EQZ 31 AEKEMBPIOY 2013

(Bnocieudpeva Baoer Tou v. 2190, GpBpo 135 yia

mou

erjoreg

a1 pn, kard 1a AATT)

Tt mapaxdr oroiyia Kai mANPOGOPIES TTOU TIDOKUTTTOUY GITO TG OIKOVOLIKES KATAGTAOEIS, OTOXEUOUY GE It VEVIKI] EVIJUEPWOT Yid TV OKOVOIKT} KATAGTGON Kai 1a arroreAéopara.ou Opidou Kai s Eraipeias EMIXEIPHSEIS HXOY KAI EIKONOS AE. SuvioTodj Emopévis 0Tov avayvdam, mpiv mpoel o orroiadijmore eioug emevBurixii emAoyr 1 aMn ouvarayii

 TOV k60T, Va1 GVaTPESE! O] B1evBuvon SIBIKTUOU 10U EXBOT, GTTOU QVADTLVTGI Of OIKOVOIKES KATAOTATEIS KABLJS Katl ] $KBE0T) EAEYXOU TOU VOIpOU EAEYKT) GTToTE aur amaeira.

ZTOIXEIA ENIXEIPHEHE

[ApuGSia Yrmpeoia - Nopapxia: YTToupyeio AVATITUENS, AVIGYWVIGTIKOTTAS .Y TOB0R@Y METGPopG@Y Kal AIKTOWY - AIEUBUVEN AVWVOH®Y
Eraipeiiv & Miorewg

|areoBuvon Aiadikriou Eraipeiag www.ave.gr
|Hpepopnvia éyxpiong amo 1o AroiknTiké ZupBosAio
1V €TI0 OIKOVOIKGY KaTAOTGOTEWY

|Oprar6s eheykric AoyioTrig

[EAevknic eraipei

20 Mapriou 2014
Kumipiavsg Manayiaworoukog (AMEOEA 14261)
Grant Thomton AE (AMZOEA 127)

Zoveean Aownnikos ZuuBoukiou

[Tumog éxBeang EAtyxou eheyKTav:

Souguvn yiopn - Oéara éugaon

lwawng Bapdvoyiavng
[Xapthapmiog Aviverourog
[ Am6orohog Bouhyapng
Nik6Aaog Geogavomiourog
Baoikeiog Mewpyiadng
[Ava - Expfivn Tigkou

MpeBpog , Mn EXTEAEOTIKG iéhog
AiEUBGVwY Z0uBoUAog, EKTEAEOTIK

6 pérog

AVITpGEBpOS Kal AvaTTAnpwfg AUBOVLY Z0pBOUADG, EKTEACQTIKG 1éAOS

Mn EXTEAEOTIKG péhog
AVEEGDTTO MEADG, ) EXTEAEOTIKG.
AVEEGPTITO MENOS, i EXTEAEDTIG.

ZTOIXEIA KATAZTAZHE QEZHE ( Kai pn [ e Eups ) ETOIXEIA KATAZTATHE EZOAON ( a pn (Moo ot Eupls)
OMINOE ETAIPEIA oMIAOZ ETAPEIA
311212013 311212012 311212013 311212012 01.01:3112.2013__01.01-31.12.2012__01.01-31.12.2013 __ 01.01-31.12.2012
[ENEPrHTIKO KKhos epyaoiiow 2789273482 2810636138 6.681.568,05 9.092.036.42
510xpnaroToI0UkEVa evawpaTa Thvia oToela 70.539.799,37 7294482339 10.471.052.06 1122374784 MK kepdn / (Gnpic) 6.932841,73 5:668.130,63 132996677 1.105.193,96
[Emevaioec oc akivnra 10.286.200,00 1134140000 10.286.200,00 11.341.400,00 KpBN 1 (ZNMiEC) TIPS GOPWY , XPUATOBOTIKIY Kal EMEVBUTIKIY GTIOTEAETGTLY. (049282124)  (1205236721)  (4573.714.94) (5.837.237,84)
[Auka mepiovoraxd ooiyeia 71.177.85031 7450079708 43.147.864.06 45.040.345,09 Képon / (Gnmies) Tpo popuy (23299.46547) (2573483953 (14203.96326)  (15.005.984.20)
[N\oITTé un KUKAOPOPOUVTA TIEPIOUTIAKG TTOIXEIT. 4.619.883,48 3.945.412,57 25.016.733,38 25.002.233,38 Képdn / ({npieg) petd aro popoug (A) (23.715.965,33) (25.289.693,50) (14.680.345,87) (15.657.247,86)
|amoséuara 4.877.998,88 5.307.605,97 1546.909,56 2344722.10 o
|Amramoeig amo meAdreg 13.508.561,89 1383601577 11.695.136,83 13.066.812,86 I5i0Krire pnTpikri (2062495859)  (22.165476,36)  (14680.345,87)  (15657.247 86)
Inoma kukhagopadvra mepioudiakts oToieia 062.20381 2674907368 6.503.995.70 83.039.50 aiduara peynoiag (3091.00674)  (3.124.217,14) 0,00 0,00
[EYNOAO ENEPTHTIKOY Ao GuvoNkd éa0Ba perd a6 @opous (B) (345.831,80) (626.686.75) (266.529.75) (460.195,88)
IIAIA KEQAAAIA KAl YIOXPEQSEIE ZUYKevTpWTIKG OUVOAIKG £005a T ATI6 96pouS (A) + (B) (24.061.707,13)  (25.916.380.25)  (14.946.87562)  (16.117.443,74)
[Meroxix6 Kegahaio 51.993.229,40 3182022480 5199322940 31:820.224.80 1
Ihoma aroneia B kegaraiwy (41.270.972.85) 2031250453 __ (2138701220 (6.440.136,58) BioKTrites pTpikiig (20958.46831)  (2272892511)  (14946.87562)  (16.117.44374)
[E6voho iBiwov kepahaiu BIOKTIIGY pnTpIKiS (@) 10.722.256,55 11.507.72027 3060621720 25.380.088.22 aaiiuata peryngiag (310332882)  (3.187.455.14) 0,00 0,00
|aaidara Meoyngiag (8) (85.667.51) 301766131 000 000 KépB1 rd amd p6pous avé perox - Bagikd (0F £upt) (04537) 0.4876) (0:3229) (03444
[z6voo iBicov kepahai (v)=(@)+() 10.636.589.04 14.525 38159 3060621720 60.088. evo i 6 perox - (o€ Eupa) 0.00 0,00 0,00 0,00
[MaxpoTps8eopcs Baveraxé umoxpedoeis 58.710.212,34 54.963.566.41 55.662.239,11 49.803.714.90 KépB1 / @Nbicg) TIPS GOpUIY , XPHATOBOTIKGY, ETTEVBUTIKGY GTIOTEACGHGTLY
IMpoBA¢uweic / Aoimié MakpoTipdBeaics Troxpetoei 12.230.157,16 14.409.631,53 7.730,507,17 8.554.612,86 Kal amooBégewy 4.176.387,63 (6.848.276,78 284612886 (3,889 48689
[BPaxuTpoBEalEG Baveiakés uTToxpedoEIS 43.111.948,75 45.135.304,56 20.575.495,81 26.182.304,12 ZTOIXEIA KATAZTAZHE METABOAQN IAION KEQANAION (Evotrompéva kai pn evotroinpéva) (Mood ekgpachéva os Eupi )
[Maxpomps6eaiia Sdveia ums pudkion 21,561.596.00 16.202.093,00 6.267.194,00 3.802.093,00
Inomts BoaxupoBeauics uoxpetotis 5392208445 63.479.151.41 17.916.238.39 26679.487.76 ominoz ETAIPEIA
[E6voro umoxpewoewy (6) 18952599870 _ 194.189.746,89 __ 108.151674.48 115.022.212,64 311212013 311212012 311212013 31122012
KAl (W+®) 200.162.567.74 __ 208.715.128.48 _ 138.757.891,69 _ 140.402.300.86
Z6v0ho 5wy kepakaiwv Evaping xpriotws (0110112013 ka 01/01/2012 avrioToa) 1452538150 4044176184 2538008822 41.497.531,97
TIp6o0ETa GTOIXEIo Kal TAIPOROPIES : uyKevTpuTIKG OUVONIKG £005a e GTI6 GOpOUS (24061.79713)  (25916.38025)  (14.94687562)  (16.117.443,74)
1. O1 eraipieg Tou Opikou TIou TrepiAaBavOVIaI GTV OIKovoyIkA EKBEaN T XpAGNG 01/01 - 31/12/2013, e Ta avioToia T WETOXS TouS, TIg SIEUBOVGEI TouS, [ Aunon / (ueiwon) peroxos kegahaiou 20.173.004,60 000 20.173004,60 0,00
Kal T 6050 £VOTIOINONS, TIGPATIBEVTaI GVGAUTIKG GTAV GNEIWaN V. 6 TwV OKOVOMIKIY KaTAOTAGEWY 01/01-31/1212013, iaveunoévia pepiouara 0,00 0,00 0,00 0,00
2. 3G EVOTIOINUEVE OIKOVOMIKES KaTagTaEiS T Xpiang 01/01-31/1212013, n exaipeia POWER MUSIC AE Tiepi\apaveral oy evorioinan pe T péBodo g okikig Karaéaeig perexwv yia augnan PEroxIKoD Kegah 000 0.00 0,00 0,00
£/0TOINGNG Kal P TOGOTT6 GURETOX'IG 72% , £V OTNY TIponyaUEwn Xprian 01/01-31/1212012 iepiENgaN oTny £voTioiNan ke TV HEBoBO TG ONIKg 0voho 1Biwv kepakaiwv Afgng Xpoews (31/12/2013 kan 31/1212012 aviioToa) 10636569.04 1452536150 3060621720 25.380.088.22
£v0TINGNG Kal pe T0G0TT6 GUppEToxTiS 51%. Emion n eraipeia ROGUE RECORDS AE TepauBVETal GTig EVOTIONUEVEG OKOVORIKEG KATAOTATEIG. TS XN
01/01-31/1212013 e TV 14£8050 T ONKIIG EVOTIOINTI Kal E TOGOGTS GURKETOXS 100%, Eva Bev cixe TepIN@BEl TV TTponyoupevn xprion 01/01 - 31/12/2012. ZTOIXEIA KATAZTAZHE TAMEIAKON POON ( Ko pn éva) (Mood ot Evp®) |
MAf Ty avwTépw peTaBodY ev ugioTavial GMeg HETaBOAEG 600V GGopé ) TV GUVBEON TWwV ETGIPEIGN TIOU EVOWHATIBNKAY GTIG EVOTIONWEVES OKOVOMIKEG
Kataotdoeig Kai B) TV éBodo Toug amig oovopikg Xpriong 01/01-31/12/2013, oe oxéon e Ty aviioToxn XpAon Eppicon pe6osos ominoz ETAPEIA
01101 - 311212012 01.01:31.12.2013 _01.01-31.12.2012_ _01.01-31.12.2013 _ 01.01:31.12.2012
3. Evi6g Tou pv6g OxTwfpiou 2013, n pTpK eraipela OB oY GMIGKGN 3,066 WEToXGV ffol TOGOOTS 21% TG exaipeiag POWER MUSIC AE 0 mfuarog .
€10 k. auEdvovTag 10 TTOG00TS GURETOXTS TC TS 1% GE 72% Kpdn / (Eniies) Tipo @opwv (23299.46547) (2573483953 (14203.96326)  (15.005.984.20)
4. O1 GreAoUBEG Eraupeieg Bev TEpAGURGVOVTaI TNV Evorioinon MAéov / peiov mpooappové yia
e BTN s @pon) xops pansorons Amooeotic 531643361 5.204.09043 172758608 194775095
EGGWAVE PUBLISING AE B 3570%  EAdda NpopAéyerg (143.248,91) (530856,12) (89.832,24) (431.983,14)
STER CINEMAS D.0.0 BEOGRAD - 331% Teppia [AmoreAépara (€aoda, égoda, képdn & Gapiés)
STER CINEMAS D.0.0 MONTENEGRO - 331%  MaupoBoovio emevauTIKic SpaoTnpiomTag 3194.353,10 3.432.032,57 2,668.788,83 215805647
1 AGYO! i EVOTIOINGNG T W (V) ETAIPEGN GVaQEPOVIEI OTN OMEiuon V.11.3 TV OIKOVOUIKGY KaTGOTGOEWY 0101 - 31/1212013, XpewoTikol 16k Kal ouvagA é€oda 10536.348,37 10.249.539,75 6.958.52141 7.010.689,88
5. O1 QueAeyKTES QOPOAOYIKG XPOEIG TG ETGIPEIGG Kal Twy ETGIPEIGY T0U OpiAoU, TGRTIBEVTQ GVEAUTIKG OV ONUEWON V.35 TV OIKOVOpIKGY KaTOTAOEWY 01/01-31/12/2013 Mhcov/ pei Via perapoég Kegahaiou
6. Aev UTiGpYoUY EMIBIKE 1] UTI6 Blaimoica BIGGOpEG, KaBLXG Kal TIOPACEIS BIKTTIKGN ] BIOKNTIKY 0pYGVN TT0U EXOUV fi SVBEXETaI Va 60UV OMUaVIIKN ETTwon 0TV Kivnong fi o oXeriZovTa HE TIG AErToupYIKES BpATTNPIGTNTES:
oIKovopIKi) KaTdOTACN ) AETToUpYia NG ETaIpEIG kel Tou opiAoy. AVGAUTIKES TANPOGOPIEG TapaTIBEVII G OV 20 T OIKOVOIKIY KATAOTATEWY 01/01-31/12/2013 Meiwon / (adgnan) amoBeudriov 429.607,09 1475374 79781254 31352595
7. To w006 Mg MpSBAEYNG i TIg TGO QUTELG ENIBIKES f U6 Biamoia B1agopég Ty 311212013 GVEpKETaI OE € 0 Yia TV EraipEla Kal Tov uiko. Meiwon / (adgnon) amamoswy (110.76540)  10.693.961,92 627.093,61 8.798.524,39
H craipeia el oXuaTIopéwn Ty 31/12/2013 GwpEUTIKN] TIPOBAEYN UWoug € 350 XA yia Tig GVEAEYKTES GOPOAOYIKG XPTEIG, €VG) T0 TI006 Trig aVIGToIXNg TTpSBAEYING Vi (Meiwon) / adgnon uTroxpedotwy (TANY Baveiaxy) 1932.151,03 (1.394.441,45) 274591388 (3.488.765.80)
Tov 6iko avépxeral ot € 550 x. O1 Aormiég TipoBAEeig TTou éxouv i & v 311212013 1.635 oA via v ETaipeia kai ot €4.732 XA, (Meiov):
yia Tov Opiko, HETAE Twv oTToiwy TI000 € 658 Y. yia Ty ETaipeia kai € 1.357 yiA. yia Tov OpiAo, agopa T TpSBAEWN yia TIG UTIOXPEGIOEIS TTAPOXWV TIpOG T [Xpewarikol T6Ko1 kat ouvagh éfoda katapAnpéva (10.536.348,37)  (10.249.539,75) (6.958.521.41) (7.010.689,88)
o MpoGwIKG Abyw €€6B0u amTo Ty urpEsia KaraBAnpévor gopor (49320052, (476.38261)
8. Emi 1wV mayiwv oToiyelwv ugloTavrar eumpypara Bapn-Opikog € 18.200.000,00 - Eraipeia € 18.200.000,00 zovoho eiopotv / (expotv) ams Aeitoupyikés Spacnpiomtes (a) (13.174.13547) ___ (8.314.40044) ___ (6.202.978,16) (5.708.675,37)
9. 0 apiB6g Tou aTTaCKEAOUEVO TTpOGWTIKOU GG 31/12/2013 rra T Eaipeiag 63 ke Tou Opikou 491, evts o 3111212012 fav 76 yia T eraipela kai 483
Yia Tov 6piko. [ AmKinan Buyarpikay, ouyyeviv, kovompagHY Kal Aoy ENEVBOEWY 0,00 (100.000,00) (14.500,00) (100.000,00)
10. O1maoNg PoEwG ouVaMaYES ( £10pOG Kal EXpOES ) CWPEUTIKG AT TV évapén G Xprang 01/01/2013, KaBU Kal Ta UTIBAOITI TV GTGITHCEY Kall UTTOXPECITEY Evioxuan BuyaTpIKi ETaIpEIY Opi 0.00 0,00 (4705.507,22) (2622.249,24)
¢ Erapiag ki Tou Opiou T MEN TG Tpéxousag xpAanc 31/12/2013, Tiou éxouv TIpOKKE: aTI6 OUVGAAGYEG TG E To GUVBEBEUEVE épn, BT auTd opiZovial [Avopa evawpariow kar 60Awy Tiayiwy oToeiwy (199416537)  (1.256.626,47) (980.500,26) (267.493,03)
076 AT 24 éxouv W €€ EioTipageic a6 TiANON OUHMETOX@Y 000 0,00 000 000
ZyvaMayd 1 yrhormo (Togd ot € Ouihoc Erapeia EioTIpGEeIS aTI6 TWAOEIS SVaWUATIOY Kall GUAWY TIGYILY OTOEiWY 0,00 2500.000,00 000 2.500.00000
) Eiopots 0,00 65162953 Toxor eiompaxgevtes 444922 1564766 3.137.47 15.388,65
B) Expots 0,00 2.054.307,70 |Z6voo e1opodov / (expoov) amé emevBumikég SpaompiéTaTes (B) (1.989.716,15) 1.159.021,19 (5.697.379,01) (474.353,62)
Y) Anartioeig 2498.025.33 40.556.948.26
5) Yroxpedotis 0,00 267727617 Elompateis amo augnon petoxikos kegaraiou 9.000000,10 0,00 9.000.000,10 000
€) ZUvaMayg Kan aoIBEG BIEUBUVTIKGY OTEAEX@Y Kal EAY TG Si0knon 717.664,80 717.664.80 Kegahaiai evioxuan amo peréxous 0,00 6.431.420,66 000 6431.420,66
1) ATtariois a6 SiEUBUVIIKG OTEAEXT Kall WENN TG Bioiknang 0,00 0,00 MeraBont Saveiaxiv uTroxpetocwy 7.072793.12 3.299.561,05 271681690 153160277
2) Yrroxpeot mpos T BEUBUVIIKE TEAEXN Kan WEAD TG SIOKAGNS 000 000 [E€0pAEIG UTToXpE@OEWY aTIO YPIPATOBOTIKES IoBGOEIS (YpEaAiara) (2148.10431)  (263357432)  (1.055.593,27) (1.774.306,54)
1. T Aoimd uvoN éa05a peTd amd ¢opous avaAdovial wg céig Ounhog Eraipeia Mepioyata mnpwbévia 0.00 0,00
01.01:31.122013  01.01-31.122012 __ 01.01-31.12.2013 01.01:31.12.2012 Z0voN v | (expoiav) amé W 13.924.688.91 7.097.416,39 10.661.223,73 6.188.725,89
ATIOTION 1N EMEVBUTIKGY TIayiwy (22059400)  (22232001) (220594,00) (222.320,00) Kabapri adgnon | (ueiwon) oTa Tapeiaxd Siabéonia kai Igo5ovapa
ZuvahaypaTikég BIagopég EVOTIoiNaNg BUYATPIKGV EEWTEPIKOD. (13.365,50 ) 5.017,04 0,00 0,00 xpAong (a) + (B) + (y) (1:230.162,71) (67.962,86) (1.239.133,44) 5.496,90
®6pol peTagepspevol ar eubtiag oTa idia Kepahala (27.962,46) (27.962,46 ) (27.962.46 ) (27.962.46 ) Taueiaxd Siabéotua kal 1005 vapa évapgng Xpotws 1.984.536,73 2.042.499,58 1.481.001,46 1.475.504,56
AvahoyioTikes dnuiEg TPOBAEWNG GTTOZNHIWONG TPOOWTTIKOU (83900,84)  (381.421,32) (17.973.29) (209.913,42) Taueiaxd Siabéotua kai 1005 0vapa Migns XpioEws 745.374,02 1.984.536,73 241.868,02 1.481.001,46

(0M.V 21 TV OKOVOMIKIY KATaOTATEWY)
Sgvoro

345,831,680 626.686.75 266.529.75 460.195,88
12. Kara my Aqgn g TpéXouca TiepIBou BV KATEXOVTaN BETOXES TG MTPIKTIG ETCIPEIG T600 GG TN 1B1a 600 Kal GO TIg BUYATPIKES KAl TIG OUYYEVEIG TPOS QUTAY ETaIpElES,
13. 01 oixovopIKég KaTaOTAGEIG ToU Opikou Bev TTEPIAGBAVOVTOI O EVOTIONEVES KATAOTATEIS GAAo Opikoy.

14, Aev éxer eménser Biakom exueTaMeuong KAGBOU A EXaipeiag Tou Opikou OUPQVE e Ta ATXA.

15. Aev éxouv eméNBEl aAayég OIS AOYIOTIKES TONITIKES, EXTIIOEIG, BIpBON AOYIOTIKOU AGBOUS ] GVATGENOUAGEIS KOVBUNIWY TV OIKOVOIKLY KATGOTACEWY EKTES A

TV eniBpaon Tou avaBewpnpévou TIpoTUTIOU AATT 19 (0n.V21).

O Aoyapiaopss «MakpompoBayia BAvEIX LTI PUBMICT» apopa BAVEIX, TTou AGyw ui| EKTIARPIONG Wiag EK Ty, OpIonG ToUg LG

010 1éNog TG Xpriang, eppavicovTal wg BpaXUTIPOBEYA, GAAG OTO GUVOAS TOUS, BEXPI TV EYKPION Ty KATGOTATELY, EXOUY AN PUBHIOTE i BRICKOVIGI OTO TEAKG OTABI0
T PUBMITTG TOU WG HaKpOTIPBECG,

H ékrakm I2 TG 26/07/2013, amogaoIoE TV aUgnon Tou peroxkod keguAaiou g EMIXEIPHIEIE HXOY KAI EIKONOZ AE pépi Tou 10000 Twv € 20.173.004,60 pe Ty,
£xBoon 28.818.578 TIOVORIOUXWY HETOXWV GVEU Wiigou, ovopacTIkfg agiag exdoTng € 0,70, o1 oTroleg Bev Ba c1axBody GTo XpnaTioTipio ABnVv.

E11G 31/12/2013 OAOKANPWONKE N SIGBETN TwV QVTANBEVIWY KepOAGiwY aTI6 TNV aVWTEPW GENTN TOU HETOXIKOU Kegahaiou T ETaipeiag,

AvaAuTIKEG TANOGOpiES TapaTifevTal TNV ON. VA7 TwY OIKOVOIKG KaTaoTaoEwy 01/01-31/12/2013,

Ta Oéyiata £4GUONG T0U VOHIO EAEYKTH GVGQEPOVTT 0TO  YEYOVOS OTI GQEVOS TUXGV ONGVTIKI] apVIITKT) aTTOKAIGN BT TTPOBAEWEIS EEENIENG TS EANVI
oIKovopiag B HTIOPOUE va EMBPAGE! APVITKG OTN BILICIHGTTG TG ETAIPEIGG KOl TNV GE OTOIXEIWY T0U JAKPOTIPGOECHOU EVEPYITKOU TG Kl GGETEROU
oY apK TG GuvéxioNg T

s

g ETaipeiag Kol Twv BuyaTpikdy T

Maposor, 20 Maptiou 2014

OMPOEAPOZ TOY A%,
IQANNHE BAPAINOTIANNHE

0 AIEYOYNQN ZYMBOYAOE
XAPAAAMIIOZ ANTONOMOYAOE.

O ANTIPOEAPOS TOY A% KAl ATHE OIKONOMIKQN YTHPEZION
AMOZTONOZ BOYATAPHE

O MPOIZTAMENOZ AOTIETHPIOY

NETPOZ POYMIHE
11-264132/ A. M 69800 A’ TAZ!

SeNida 115 anod 121




Etrioia Oikovopikn ‘EkBgon yia Tnv yia Tnv xprion 2013

40. 'EKOe0n 8100£0NG avTANBEVTWV KEPAAAi®V

ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.
AP.M.A.E. 4403/06/B/86/7 — AP. TE.M.H 353601000
EAPA: Napvwvog 3, 151 25 Mapouoi

EKOEZH AIAGEZHZ ANTAHOENTQN KE®AAAIQN AMO THN AY=HZH TOY METOXIKOY
KE®AAAIOY THZ ETAIPEIAZ ME KATABOAH METPHTQN KAI KE®AAAIONOIHzZH
YMNOXPEQZEQN ME KATAPITHZH TOY AIKAIQMATOZ NMPOTIMHZHZ TQN MNMAAAIQN METOXQN
, H ONMOIA ANNO®AZIZTHKE AMNO THN EKTAKTH FENIKH ZYNEAEYZH TQN METOXQN THZ
26.07.2013 KAI NIZTONOIHOHKE THN 27.11.2013.

SUhQwva e Tnv un’ apiBu. 25/17.07.2008 anogacn Tou A.Z. Tou XpnuaTioTnpiou ABNvmv (EPeENC
«X.A.»), yvwaTonoleital 0Tl n au&non Tou PETOXIKOU Ke@aAaiou Tng ETaipeiac pe kaTaBoAr HeTpnTOV
Kal KEQAAAIONOINGN UMOXPEMOEWV HE KATAPYNON TOU OIKAIMKATOC MPOTIMNONG TWV NAAAIQV HETOXWV,
nou npayuaTtonoindnke cuPewva Pe Tnv and 26.07.2013 anogaocn Tng 'EkTaktng Mevikng ZuvéAeuong
TV HETOXWV, KAAU@PONKE NANPWG Y AvTAnon ouvolikwv ke@aAaiwv € 20.173.004,60 kai GuyKekpihéva
a) noooU € 7.529.930,10 and Tov péToxo TnG ETaipeiag Stoneman Holdings Ltd pe siogopd o€ €idog Kkal
€I0IKOTEPA HE KEPAAAIONOINON UPICTANEVWV KAl NApaoXeBEIcwV TAPEIaKWY DIEUKOAUVOEwWY, B) noool €
3.643.074,40 and Tnv etaipeia Doson Investments Company pe €l0Qopa ot €id0¢ kal €IBIKOTEPA HE
KepaAalonoinan unoAoinou npokaTtaBohawv nou gixav doBei Npog Tnv ETaipeia £vavti ayopdc diKaAIWHATWY
Taviov kar y) noooU € 9.000.000,10 ano Tnv etaipeia Doson Investments Company MHe kaTaBoAn
METPNTWV. ZUVONIKG ekd0BNKav 28.818.578 veeg MpovopioUxeg MeToxeg aveu Wipou ovopaoTIKAG agiag €
0,70 n kaBe pia. MNapaoxédnke O OTOUG KATOXOUC Twv TMpovopiouxwv MeToxwv dveu Wneou To
Jlkaiwpa WETATPONNG AUTWV OE KOIVEG META WH(POU HETOXEG, OMOTEDNMOTE EVTOG TOU XPOVIKOU
OlaoTAMATOC NEVTE €TV and Tnv €kdOON TOUG Kal Pe oxéon petatponng 1:1, evw n PeTaTponn Twv
Mpovopiouxwv MeToxmv aveu WNAQOU O KOIVEC JETA WNPOU HETOXEG Eival UMOXPEWTIKN OTO TEAOC TNG
NEVTAETIAG anod Tnv €kdoan Touc. O1 MpovopioUXeg MeToxEc aveu Wripou Mnou PETATPEMNOVTAl OF KOIVEG
€10ayovTal UnoXpewTikd oto X.A.. H mioTonoinon Tng al&nong Tou HeTOXIkOU KE@PAAQiou £yive Tnv
27.11.2013.

>Tov nivaka nou akoAouBei napouadialeTal n S1GBgon Tou GUVOAOU TV AVTANBEVTWV KEPAAQiwv
(noaa og €), Ta onoia diatéBnkav péxpr Tnv 31.12.2013 wg €&NC:

ZUvolo
NMepiypagpn xprnong ZUvoAo d1aTedévTRV
avTtAnOévrmv avTtAnOévrmv kepaAdiov | YnoAoino
Ke@aAaiov KePaAaiov £€0G

31.12.2013

[IANRLN NPOLABEUTY , EUnOPIAV KAl |17 980 629,56 | 17.980.629,56 | 0,00
OINWV UMNOXPEMOEWV

AnonAnpwpr TPAneQKWY UNOXPEWTEWY 2.192.375,04 2.192.375,04 0.00
2ZYNOAO 20.173.004,60 | 20.173.004,60 0,00
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271G 31.12.2013 oAokAnpwOnKe n didBeon Twv avTANBEVTWY KePaAdinv and Tnv avwTépw auénon
Tou PeToxIkoU kepalaiou Tng ETaipeiac.

Mapouai, 20 MapTiou 2014

O NPOEAPOZ TOY A.Z O AIEYOYNQN ZYMBOYAOZ O ANTIMNPOEAPOZ TOY A.Z KAI
A/NTHZ OIKONOMIKQN
YMHPEZIQN
IQANNHZ BAPAINOITANNHZ XAPANAMITOZ ANTQNOMNOYAOZ AMOZTOAOZ BOYAIAPHX
AH-0427715 AB-249997 X-031351
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'EkOeon Eupnuatwv and Tnv EkTéAeon Mpoouppwvnuévewv AladiKaci®v eni TNG
'EkOeong A1a0eong AvTAnOEvTwv Kepalaiov

Mpog To AloiknTikOG ZUpBoUAIo TnG ETaipeiag «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.»

ZUMQWVa PE TNV €VTOAR nou AdBape and To AoiknTIKO ZupBoUuAio TnG «EMIXEIPHZEIZ HXOY KAI
EIKONOZ A.E.» (n Etaipeia), dievepynoape TiG KATWTEPW NPOCUHPWVNUEVEG dladikaaieg oTo nAqicio
00wV MNpoBAENovVTal anod To KavovioTikd MAQIoIo Tou XpnuarioTnpiou ABnvav KaBwg kal To OXETIKO
VOHOBETIKO MAQioIO TNG KEPAAAIaYopac, OXETIKA He Tnv 'EkBeon AidBsong Twv AvTANBEVTWY Kepahainv
NG ETaipeiag, nou agopd Tnv alfnon Tou METOXIKOU KepaAdiou HE KATABOAN] METPNTWV kal TNV
KEQAAAIONOINGN UNOXPEWOEWY WE KATAPYNON ToU JIKAIWKATOG NPOTIUNONG TWV NAAQIOV HETOXWV MOU
Olevepynbnke oUpQwva pe Tnv and 26.07.2013 andgaon TnG ‘EkTaktng levikng Zuvéleuong Twv
Metdxwv. H Aloiknan Tng ETaipeiag éxel Tnv €uBUvn yia Tn ouvTa&n Tng npoava@epopevng ‘ExkBeang.
AvahaBape auTn TV gpyacia oUPewva e To AlgBvec MpoTuno Zuvapwv Ynnpeoiwv 4400 To onoio 1oxXUEl
oc «Avabéoeic EkTéleong MMpooup@uvnuévwv  AiadIKaoiwv  Suva@ov HE  XPNUATOOIKOVOMIKN
MAnpo@opnaon». EuBlvn pag €ival va eKTEAEGOUKE TIG KATWTEPW MPOCUPPWVNUEVEG DIAdIKACIEG Kal va
004G YVWOTONOINCOUE Ta EUPAKATA Hac.

AladiIkaoieg:

1) Zuykpivape Ta Nood MOU aAVAPEPOVTAl WG EKTAMIEUCEIC OTNV €nicuvanTopevn «EkBeon AiaBeong
AvTAnBévTwV Kepalaiwv ano tnv AUEnon Tou MeToxikoU Kepalaiou pe KataBoAry MeTpnTov Kai Tnv
KepaAaionoinan Ynoxpewoswvs», € Ta avTioTolXa Nood nou €xouv avayvwpiodei ata BiBAia kal aToixeia
NG ETaipeiag, katda Tn xpovikn nepiodo Nou autda avagépovTal.

2) E€Taocape Tnv nAnpdTnTa TnG 'EKBE0NG KAl TNV OUVENEId TOU MEPIEXOMEVOU TNG HWE TA avapepOUeva
OTO KAVOVIOTIKO TNAQIOI0 TOU XpnuarioTnpiou ABNVGV KAl TO OXETIKO VOMOOETIKO NAQIoI0 TNG
KepalalayopdC kabwG Kal PE TIC OXETIKEG ANOPACEIG KAl AVAKOIVOOEIC TWV apHOdIWV Opyavwv Tng
ETaipeiac.

3) AianioTwon OTI dev upioTavTal «ASIABeTa kePahaia» TonoBeTnuéva og Tpanedikoug Aoyapiacuouc Tng
eTaipeiac kata Tnv 31.12.2013.

Eupnpara:

A) Ta ava kaTtnyopia Xpnong noad nou eugavifovral wg ekTAWIEUTEIC 0TV €NioUvVanTopevn «EkBeon
AiIdBeong AvTAnBévtwv Kepalaiwv ano tnv AUEnon Tou MetoxikoU Kegahaiou pe KaTtaBoAr, MeTpntov
Kal Tnv KepaAaionoinon Ynoxpewoewv», NPokunTouv anod Ta BIBAia kai aToixeia TnG ETaipeiac, omn
XPOVIKI NePiodo Nou auTa ava@épovTal.

B) To nepiexopevo Tng 'ExBeong nepihapBavel TiG kat’ eAdyioTov nAnpo@opieg nou npofAénovral yia To
OKOMO auTO anod TO KAVOVICTIKO MAQICIO TOu XpnuaTtioTnpiou ABnNvmv Kabwe Kal TO OXETIKO VOUOBETIKO
nAaiolo TNG Ke@aAaiayopdG Kal €ival GUVENEC HE TA AVAPEPOMEVA OTIC OXETIKEG aAMNOQACEIC Kal
avakoIVWOEIG TWV apuodinv opyavwv Tng ETaipeiac,

N AlanioTwoaue o011 dev ugioTavtal «AdIABeTa kepdalaia» TonoBeTnuéva oe TpanelikoUg Aoyapiaoous
TNG eTaipeiac kata Tnv 31.12.2013.
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Me dedopevo OTI N dlevepynBeioa epyacia, dev anotelei €\eyxo N eniokonnon, cUPpwva Pe Ta Aigbvn
EAeykTika Mpdtuna n Ta Aigbvry Mpotuna AvaBeong Epyaciwov Emiokdnnong, dev  ek@paloupe
onoiadnnoTte AAMn OiaBeBaiwon népav Twv OOWV avAPEPOUME avwTeéPw. Av eixape OIEVEPYNOEI
€NINPOCOETEC dIadIKATIEG N EIXAME EKTEAEDEI EAEYXO N EMICKONNCN EVOEXOUEVWG VA €ixav UMONECEl OTNY
avTiAnwn pag kal aha 8€uaTa, Népav Twv ava@ePoPEVWY OTNnv nponyoUlevn napaypago.

H napoloa 'EkBeon ansuBUveTal anokA€IoTIKA Npog To AloIKNTIKO ZupBoUAIo TG ETaipeiag, oTa nAaioia
TNG TAPNONG TWV UNOXPEWCEWV TNG NPOG TO KAvovioTikO NAAiolo Tou XpnuaTioTnpiou ABnvav kadwg kal
TO OXETIKO VOUOBETIKO MAdiglo TnG kepahaiayopdc. Q¢ €k ToUTou, n 'EkBeon auTrhy dev emiTpéneTal va
Xpnoiponoindei yia dAoug okornoug apoU NePIopIZETal JOVO OTa OTOIKEIA NOU avagEPOVTal Napanavw Kal
OEV EMEKTEIVETAI OTIG OIKOVOMIKEG KATAOTACEIC MOU CUVETAEE N €TaIpeia yia Tnv Xpnon 2013 yia TiG onoieg
ekdwoape Eexwplotn €kBeon EAEyxou, Ye nuepopnvia 27 MapTiou 2014.

ABnva, 27 Maptiou 2014
O OpkwTOG EAeYKTNG AOYIOTNG

Kunpiavog Manayiavvonoulog
A.M. 2.0.E.A. 14261

Q Grant Thornton

An instinct for growth

Dysuncl ERcyRTig Toppouknl EMginora
Trgipny 50 1756 ool Qdinmn
AW EOES TP
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41. NMAnpogopisg apdpou 10 N.3401/2005 nou dnpooisUuTnkav ano Tnv Etaipeia kara

TNV XpRAon Tou 2013

To gUvolo TwV NApakdTw yvwoTonoIoewy dnUooieUTNkav aTnv nAekTpovikn SielBuvon Tng ETaipeiag

(www.ave.gr) kai Tou XpnuaTioTnpiou ABnvav (www.ase.gr)

A/A HMEPOMHNIA

NAHPO®OPIEZ

1 21/3/2013
27/3/2013
27/3/2013
29/3/2013
30/5/2013

28/6/2013
26/7/2013
30/8/2013
28/11/2013
11 6/12/2013

2
3
4
5
6 7/6/2013
7
8
9
0

Avakoivwaon oupgwviag petagu EMIXEIPHZEIZ HXOY KAI EIKONOZ - STAR
Avakoivwon Oikovouikou nuepoAoyiou 2013

ATmdvTtnon o€ emoToAR epwTnua TG E. K

Anpoaicuon OIKOVOIKWY atroTeAeouaTwy xpriong 31/12/2012

Anuogaicuon OIKoVopIKWY atroTeAeouaTwy 1ou Tpiurvou 2013

MpoavayyeAia Tevikng ZuvéAeuong

Amro@doeig TakTikAG MevikAg ZuvéAeuang

Amopdoeig ‘Ektaktng MevikAg Zuvéleuong

Anpoaoiguan Oikovoplkwy atroTeAecpdTwy 1ou e§aurjvou 2013

Anuoaicuon OIKOVOUIKWY aTToTEAECUATWY gvveaurvou 2013

Avakoivwon petaBoAng uwoug M.K Bdoel Tou apBpou 9 map.5 N.3556/2007
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42. A1a0g01pOTNTA OIKOVOUIKGOV KATACOTAGEWV OTO S1adikTuo

H eTiola olkovouikn €kBeon TNG £TAIPEIAG Kal Tou opiAou, €xel avapTnBei aTo diadikTuo oTn dielBuvon
TNG €Talpeiag www.ave.gr

O! OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIQV NOU €vornolouvTal, ol ekBEoelc Tou OpkwToU EAeykTr| kai ol
ekBeoeig diaxeipiong Tou AloiknTikoU ZupBouliou yia Tnv xpnon nou éinge Tnv 31n AekepBpiou 2013

avaptwvTail aTo diadikTuo aTn SielBUVON TNG UNTPIKNG Www.ave.gr
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