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I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

(oUppwva pe To Gp6po 5 nap. 2 Tou v.3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng EMIXEIPHIZEIZ HXOY & EIKONOZ AE:

1. Imavvng Bapdivoyidvvng, Mpoedpog , Mn EKTEAETTIKO HEAOG

2. Xapahapnog AvTamvonoulog , AleuBUvwv ZUPBOUAOG, EKTEAEOTIKO WENOG

3. AndoToAog BoUAyapng, AvTinpoedpog & Av/ThG A/Vwv ZUPBOUNOC, EKTEAEOTIKO HEAOG
4. NikdAao¢ ©eopavonouAog, Mn EkTeAeaTikO PEAOG

5. Euayyehog KwvoTag, Mn EKTEAEOTIKO HENOG

6. BaaiAeiog Mewpyiadng, AveEaptnTto MéNog, Mn EkTeAeoTIKO

7. Avva - Eiprivn Tdkou, AveEapTnTo MENOG, Mn EKTEAEDTIKO

BeBaiwvoupe Kal ONAWVOUNE, €€ 00wV YVwPIlOUNE, OTI:

a) ol evOIGUEDEG OIKOVOUIKEG kaTaoTdoelc TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ AE yia Tnv nepiodo ano 1n
Iavouapiou 2013 éwg Tnv 30n Iouviou 2013, ol onoieg kaTapTioBnkav cUP@wva Pe Ta loxUovTa AMXA, aneikovifouv
kaTd Tpono aAndn Ta oToixeia Tou evepynTikoU Kal ToUu naénTikou, Tnv kabapr 8€on kai Ta anoTeAéoparta nepiddou
NG EMIXEIPHZEIZ HXOY & EIKONOZ AE, kabw¢ Kal TWV ENIXEIPNOswv nou nepi\apBdavovTal oTnv evonoinon
ek\apBavopévwv we alvolo, oUP@va PE Ta opIfOeva aTIC Napaypa@oug 3 £€wc 5 Tou N. 3556 / 30.04.2007 kai Twv
kaT’ €€ouaiodOTNON ano@acswv Tou AloiknTikoU ZupBouliou Tng Enimponng KegaAaiayopdg

B) n €€aunviaia 'EkBeon Tou AloiknTikoU ZupBouliou aneikovilel katd Tpono aAndn TIC nAnpo@opieg noU anairolvTal
oUJQwva Me Ta opilopeva otnv napdypa@o 6 Tou v. 3556 / 2007 kal Twv kat' €EouaioddTnon anoPAcewy Tou
AloiknTIKOU ZupBouAiou Tng Emimponnc Kepahalayopdg

Mapouai, 26 AuyouoTou 2013

O Avtitpdedpog Tou A.Z. Kal

O Mpoéedpog Tou A.Z. O AiguBUvwy Zuupoulog AleuBuvTng OIKOVOUIKWY
YT peciwv
IQANNHZ BAPAINOITANNHZ XAPAANAMIMOZ ANTQNOIOYAOZ AMNOZTOAOZ BOYAIAPHZ
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II. EKOEZH ENIZKOMHZHZ ENATAMEZHZ XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ

[Tpog toug petdyoug g Etapetag « ETTIXEIPHXEIY HXOY & EIKONOZX A.E»

Ewoyonyn

Emoronnoope ) OUVIUUEVY] CUVOTTINY] ETALQONY] HAL EVOTIOUHUEVY] UATAOTACY| YQY|IXTOOLXOVOUIUNG
0e¢onc g Erupelag «EITIXEIPHXEIYX HXOY & EIKONOZX A.E.x», ™mc 30™ Iovviov 2013 xot g
OYETIUEC CUVOTITIXEG ETAULOLUES XAl EVOTIOLYLEVEG UATAGTAOELS GLVOMUOL ELGOBNUATOC, HeTaBOAwY nabapng
Oeone uar tapetanwv powv g e€aunvng meptddov mov éinge awtn TV Mpepopnvia, xabog nor Tig
ETUACYUEVEG EMEENYNUATINEG ONUELWOELS, TOL GLVOETOLY TNV EVOLAUEDY] GLUVOTTIXY] YQT|UATOOIXOVOUXY
TANQEOYOEYOY], 1| OTOLX ATOTEAEL AVATOOTAGTO WEQOC TNG e€apunviaiag owovopnng exbeong touv N.
3556/2007. H Awlxnon éyet v evdvn yia v %atdemnion xot moeQovciasy autng g evOIUEsnS
OLYOTITINYG YOV LA TOOLOVOUIXNG TAYROYOEN GG, cbppwva pe to Atebvn ITpotuna Xoenpatoowmovouung
Avapopdg, 6Twg auta éyouvy viobetnlet and v Evpwnaixnn Evwon xat epappodloviar oty Evdidpeon
Xonpatoowovouny Avopopd (Aebvég Aoyiotnd Tlpotmo «AATT» 34). Awn poag evdvy eivor 7
EXPOUOY] EVOG CUITEQUCATOG ETIL XVTNG TG EVOLAUEGT|C GLVOTITIXTC YO LA TOOXOVOUIXNG TAY|ROPOON GG
pe Baon ™y emononN o pog.

Edpog Entoxonmong

Aevepynoope v emonomnoy pag obppwve pe 1o Aebvég Ilpotno Emononnong 2410 «Emononnon
Evdapeone Xonpatoowovopunne ITinpopdenong mov Stevepyeitar and tov Ave€dpmro Ereyntn g
Ovtomragy. H emonodnnon g evOlapeons YONUXTOOWOVOUIMNG TIAQOYORNONG OCLVICTATAL OTY
SLevépyetar SLEQELYNTIUWY EQWTNUATWY XVEIWG TEOS TEOCWTA TOL Eivat LTELBLVA Yo YENUATOOMOVOUIN
not AOYLoTnd OEpaTor Mot GTNY EPUOOYY] AVOALTIMGV Kot dAAWY Staditactwy entoxdnnone. To ebpog g
EMOAOTNONG EIVAL OLOLWOWS WHEOTEQO ATO ALTO TOL EAEYYOL TOL Stevepyeitat abupwva pe o Aelvn
[Teotuna EAéyyouv nat cuvenwg, Sev pag Sidel 1 SuVATOTNTA VX ATOUTY|OOLUE TY] SLXGPAALGY] OTL EYOLY
nepterfet oty avtiindn pog Oke ta onpavind Bépota to omoio o pmooLGAY Vo EVTOTLGTOLY GE Evay
eleyyo. Katd ovvéneta, pe v naepodon Sev SITUTOVOLPE YVOMUY] EAEYYOL.

ZOUTIEQUOMU

Me Baon ™ devepynbeion emonomnom, Sev eyet mepebet oty avtidndrn pog ondnmote Bo pog
007 yOL0E GTO GUUTEQUOUA OTL 7] CUVNULUEVY] EVOLAUEDY] GUVOTITINY] YOYUATOOLMOVOUINY] TANQOYOEY|ON
dev eyet nataptiobel, anod xabe ovotwdn anodr, cdupwva pe 1o AAIT 34.

Epgoacn Ospatov

Eqgiotodue v mpocoyn cug ot e€yg:

1. Xt onpelwon V.30 g evOldpeons cLuVOnTIUNG YOYIXTOOMOVOUIXTG TIAQOYOEYONG, OTOL
TeELYEApeTat TO OEUO OTL OL GLVYUUEVEG CLUVOTITIMEG OMOVOUIKES uaTaoTaoels ¢ Etatpeiog xat
ou Opidov éyovv ovvtaybel pe Baon v aE)? TS CLVEYLGNG TWV SEAGTYELOTNTWY TOLC.
Emonpaivoope ™y Onopén optopéveyv owovouwmy evdetéewv mov pmopel va Oétouvv oe
appoBnmon auty v oxEyn. Ov evdeiéelg apopoLy TNy OTHEEY CNUAVTIMGY  AOVYTIUKV
XTMOTEAEOUATWY, QOWY UXL OEUTWY, GNUAVTIMOL LYOLG LTOYEEWOEWY KAl AEVTIUOL AEPUAXLOL
nivnone. H mepiypopeion nataotooy vmodniwver v Omopén afeBoatomtwv, ot onoteg Oa
UTOQOLOAY VO TEOUXAEGOLY AUPLBOMES YL TNV ATEOCHOTTY] GLVEYLCY] TNG BEACTNELOTNTAS TS
Erouwpeiog ot tov Opidov. H Soinney, cbppwve pe toug oyedtacpoids g mov aétoloyndnnay
XTMO TNV TASLER KOG, EXTLUE OTL T TEOBAMPATH XLTA OYETILOVIAL UE TY] OXOVOULXY| GLYXLELX,
UTOQOLY VU AVTLHETWTLGTOLY not OTL Sev Tifleton {Npa Yo T cuVéYLo ¢ SEAGTNELOTNTAG TG
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Erowpeiag xar tov Opthov, mpobmobeon 1 omoio eyer Angbel vnodn xatd ™ obdvtaén twv
CUVYLILEVWY EVOLEUECKY OLXOVOUILMY NATAGTAGEWY, TOL cLVTaYOnuay pe dedopévn ™V apy”n ™
OLVEYLOTG TNG ETLYELEN RTINS dpaatnetottag ¢ Etatpeiog xat twv Buyatomav mg.

Emniong epiotovpe v npocoyn cag ot onpetwoets V.9 xot V.30 1wy omovouneny ®ataetdoewy,
OTOL TIEQLYPRPOVTAL Ol TEOGEYYLOELS ATOTIUYOYG OTOLYELWY TOL poxEoTEObecpoL evepyNTXOL
not to Oépar Sraryeiptong nvdvvwy. Emonpaivovpe Ot avtég ot extipunoetg Booiloviar petald
aMwv ot TeolAedelg e€eMENg g EAANVINNG OXOVORING TIOL EYLVOLY OTTO OQYXVY TNG EAANVIXYG
dnponpatiog xat Stebvelg 0PYAVIGRODG TOL EUTAEXOVTOL PE TO TEORBANUX YEEOLS TG YwEuS. Me
dedopéveg g afeBotdteg yoo v e€EMEN NG EAANVINNG OXOVOUING EMLGTIAIVOLIE OTL TUYOV
ONUOVTINY] XEVNTINY] aOXAGY] 0TS TEORAEYELS TwY TILO TaVL YoEEwy, o urtopoboe va emtdpacet
xpvTnd 6T Plwotpotta g etaneelag uot oty oflo otoryelwy Tov  poanpompodbecpon
EVEQYNTIXOL TNG.

270 OLUTIEQUOUE Pag Oev StaTuTwveTtat em@bAaln oe oyéon pe to Oepata awtd.

Avaopd emti Adhwy Nopwxav xout Kavoviotxonv Ospdtwy

H emoxonnon pag Sev evidmioe OTOLASNTOTE AOLVETELX 7] AVAVTLOTOUYIX TWV AOITOV GTOLYELWV TNG
npoBhenopevyc and 1o dpbpo 5 tov N. 3556/2007 efapmviaiog owovounyg éxbeong pe 1) cuvnpuevn
eVOLAEDTY] GLYOTITINT] YOV LA TOOLUOVO UIXT] TAT|Q0POETGY).

Abnva, 29 Avyodotouv 2013
O Opnwtog Exeyntng Aoyotg

[Mamoyravvonoviog Kumptavog
AM. X.0.E.A. 14261

o Grant Thornton
An instinct for growth

Ul b i1 £ i in oy i s
Logye bl * 0 i’y Wil
wr
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IIT EEAMHNIAIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ «EMIXEIPHZEIZ HXOY
& EIKONOZ AE»

EEapnviaia ‘Ek0gon Tou AloiknTikoU ZupBouliou TnG Taipeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» £ni TWV EVONOINHEVMV KAl ETAIPIKOV OIKOVOHIK®OV KaTaoTaoswv
yia Thv nepiodo ano 01.01.2013 £wg 30.06.2013

H napolioa EEapnvidia £kBeon Tou AloiknTikoU ZupBouliou n onoia akoAouBei agopd oTn Xpovikn nepiodo Tou A
gEaunvou TNG TpExouaac xpnoew¢ 2013 (01.01.2013 — 30.06.2013). H ev AOoyw €kBeon OUVTAXTNKE Kal eival
EVAPHOVIOUEVN HE TIC OXETIKEC DIATAEEIC Tou vOUou 3556/2007, apbpo 5 napaypagog 6 (PEK 91A/30.04.2007) kai Tig
€n’ auTou ekd0BEIoEC EKTEAEDTIKEG ano®Aaaelig TNG Emimponng KeaAaiayopdg An. 7/448/11.10.2007 kai An. 1/434/2007.
H napoloa €kBeon NApeExel CUVONTIKEG MANV OPWG OUTIACTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIES YIa TNV OIKOVOUIKN
KATAoTaon Kal Ta anoTeAéopata Tng etaipeiag «EMIXEIPHZEIS HXOY KAI EIKONOZ A.E.» kal Twv ETAIPEIQV NOU
OUVIOTOUV TOV OMIAO WG GUVOAO, MEPIYPAPN TWV GNUAVTIKMV YEYOVOTWV Mou E\aBav Xwpa katd To NpwTo €EaUnvo Tng
TPEXOUOACG OIKOVOUIKNG XPNOEWS Kal TNV €nidpaon auTwv OTIG EEAUNVICIEG OIKOVOUIKEG KATACTACEIC, NEPIYPAPN TWV
KUPIOTEPWV KIVOUVWV Kal dBEBAIOTATWY yId TO deUTEPO €EAUNVO TNG TPEXOUOAG OIKOVOMIKNG XPNOEWS, NApABeon Twv
ONMAvTIKWV oUVaAAaywv nou katapTiodnkav PeTa&u Tng ETaipeiac kai Tou OYIAOU Kal TwV OUVIEDEPEVWY NPOCWN®Y,
kabwg kal napabean noloTikoU XapakTnpa OTOIXEIWV Kal EKTIMACEWY YIa TNV €EENIEN Twv dpaoTnploTATwV TG ETaipeiag
kail Tou OpiAou yia To delTEPO EEAUNVO TNG TPEXOUCAG OIKOVOUIKIG XPrOLWG £TOI WOTE va €EAXOEl hIa EPNEPIOTATWHEVN
Kal oUCIaoTIKr EVNPEPWON Yia Tn dpacTnpioTnTa TnG ETalpeiag kal Tou OpiAou KaTa Tnv ev AOyw Xpovikr nepiodo.

A. ZUVONTIKEG XPNHATOOIKOVOHIKEG NANPOPOPIES yia Tov ‘OpIAo kail Tnv ETaipeia

0O kUKAOG epyaci®Vv (NWANCEIG) ) KATd To NPWTO €EAUNVO TNG TPEXOUOAG OIKOVOMIKNG XPNOEWS aviiABe og € 13 &k.
yla Tov OpIAO kal € 3.4 ek. yia Tnv €Taipeia €vavTi noooU 14.4 €k yia Tov OWIAO kal 4.9 €K. yid TNV eTaipeia Tng
avTigTolxng nponyoupevng xpnong. H peiwon autry  ogeileTal katd kUpio Adyo oTnv peiwon Twv €000wv and Tn
dlavoun KIVIUAToypaQIkK®V TalvIOV O €Minedo WNTPIKAG ETAlpeiag kal oTnv Heiwon Tou KUKAOU €pyaci®v Mou
NPOEPXETal @) and Tnv dpacTnpIOTNTA TNG NAPAYWYNG KAl EKPETAAEUONG TNAEONTIKWV TaVIOV and Tnv BuyaTpikn
graipia On Productions A.E. kai ON NOIR AOyw TnG MEI®WONG Tou apiBuoU Twv TNAEONTIKWV NApaywywv, Kabwg kai B)
anoé Tn peinon Tou KUKAOU €pyaciov and eKPeTAAEUON TV KIVNPATOYPAPIKWYV aiBOUC®V MOU MPOEPXETAl anod TN
Buyatpikn Ster Cinemas.

Ta anoteAéopara npo POopwvV Tou OiAou oTo A Eaunvo Tou 2013 diapoppwbnkav os {NMIEG € 9.214 XIA. EvavTi
nooou Inuiv € 8.807 XIA. TNG nponyoUpevnG Xpnonc AvTioTolxa Ta anoTeAéopata npo @opwv Tng ETaipeiag
dlapoppwbnkav oe {nuiec € 5.452 xIA. oTo A €Eaunvo Tou 2013, €vavTti nogoU {nuIwv € 5.635 XIA. TNG NponyoUHEVNC
XPAonG.

Ta anoreAéopara HETA anod popoug Tou opiAou oTo A e&aunvo Tou 2013 diagoppwbnkav o {NuIEG € 9.663 XIA.
€vavTi noooU {nuiwv € 10.558 XIA. Tng nponyoUuevng xpriong. AvTtioToixa, oTo A €Eaunvo Tou 2013 Ta anoteAéouarta
META anod @opouc Tng ETaipeiac diapoppwbnkav o {nuiEG € 5.858 XIA. €vavtl noooU NIV € 6.270 XIA. TNG

MpOoNYoUKEVNG XpRonG.
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Ol OUMPETOXEC TNG HUNTPIKNG ETAIPEIAC OTO KEPAAAIO GAAWV ETAIPEINV, Ol ENWVUMIEC auTwy, n £56pa , To AUETO Kal

£UHECO NOCOOTO CUMKETOXNG KABWG kal 0 TPOMOG £VONoinongG £Xouv WG e&NG:

‘Apeco &
‘ApEcO ‘Eppeco ‘Eppeco
nocooTo nocooTo nocooTo M£60d0¢g
ETaipsia ‘ESpa  oUPPETOXNAG OGUMHETOXNG OUMHETOXNG Evonoinong
MnTpIKN
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. MapouUail — N. ATTIKAC - - - ETtaipeia
ON PRODUCTION A.E. Mapouail — N. ATTIKAC 100,00% - 100,00%  OAIkr Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAC 66,16% - 66,16%  OMikrj Evonoinon
BMA ABEE Kopwni —N. ATTIKrG 51,00% - 51,00%  OAikr Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 51,00% - 51,00% OAMikry Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupeaTi - Poupavia 100,00% 100,00%  OAIkn Evonoinon
AUDIO VISUAL BULGARIA LTD >ogia - Bouhyapia 100,00% 100,00%  OAkr Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00%  OAIkr Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - MNeipaidg 51,00% - 51,00% OMikry Evonoinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KoaoTog kthong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KoaoTog KThong
EGGWAVE PUBLISING A.E. Mapoual — ATTIKNG - 35,70% 35,70% KooTog ktriong
ON NOIR A.E. Mapoual — ATTIKNG - 60,00% 60,00%  OAikr) Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKAG 100,00% - 100,00%  OAIkn Evonoinon
ROGUE RECORDS Mapouai — ATTIKAC 100,00% - 100,00%  OAkr Evonoinon
ITALIA FILMS S.A. MapoUol — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

B. ZnpavTikd yeyovoTa nou EAaBav Xwpa KaTd To NPOTO £EAHNVO THG TPEXOUOGAG OIKOVOMIKNAG XPHOEWG KAl
n €nidpacn auTwv OTIG EEAHNVIAIEG OIKOVOHIKEG KATAOTACEIG.

Ta onuavTikd yeyovoTa nou é\apav xwpa KaTd To npwTo eEapnvo 2013 ye nuepoloyiakn asipd, oE eninedo Opilou Kkal
ETaipeiag ival Ta akohouba:

e Tupgwvia peTaty EMIXEIPHZEIZ HXOY KAI EIKONOZ AE kai TnG eTaipeiag STAR CHANNEL

Meyalo oupBoAalo cuvepyaoiag 3eTouc dIApKEIAC Uneypdpn kata 1o 1° Tpiunvo peTa&l Tng eTaipeiag diavoung Kai
oAokANpwHEVNG Wuxaywyiac Audio Visual kai Tou TnAsonTikoU oTaBuou Star Channel pe okond Tnv anpdokonTn
napoxn KivnuaToypa@Ikav Taviov uyniou eninédou.

O1 duo TalpeieC Evwoav TIG DUVAKEIG TOUC MPOKEIYEVOU VA NPWTAYWVIOTHOOUV HE aKOHUA HEYAAUTEPEC A&IWOEIC OTO
OKANPO avTaywvioTIKO nepiBariov Twv MME. MapdAnAa n ouvepyaoia auTtn anoteAsi wBnon yia Tnv Audio Visual va

OUVEXIOEl va NPWTAYWVIOTEl 0TV ayopd TAIVI®V Kal 0To APedo pENOV. SToug SUOKOAOUG KalpoUc nou diavUoupE ev
MEOW HIAg TEPACTIAC OIKOVOIKNG KPIoNG, AUTEC Ol GUVEPYATIES gival kaiplag onuagciac,

e Avakoivwaon yia au§non HETOXIKOU kepaAaiou
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To AI0IKNTIKO ZUMBOUAIO TNG QvVUKNG €Talpeiag Ye Tnv enwvupia «EMIXEIPHZEIZ HXOY KAI EIKONOZ Avovupn
ETaipeia» (eegng «n ETaipeia») kata Tn ouvedpiaon Tng 26.06.2013 anopdacioe va npoteivel aTn Fevikn Zuvéleuan

TwV JETOXWV TNG ETaipeiag Tnv al&non Tou PeToXIKOU KEPAAQiou G akohoudwGe:

e HEOW TNG £kdoang Mpovopiouxwv MeToxwv aveu Wrgou (MAW), péxpl TOu OUVOAIKOU nooou Twv € 20.173.004,60, ol
onoieg dev Ba gioaxbouv aTo XpNHATIoTAPIO ABNVQV.

® TOV OPIOKO TNG TIMAG £KO0ONG €KAOTNC €K TWV VEWV MAW 0To Noad Twv € 0,70 avd petoxn.

e TOV OPIOPO TOU npovopiou Twv MAW évavTi TWV KOIVOV PETOX®V, JOVO w¢ Npoc TNV NPOVOMIakn anddoon Tou
KaTapBAnBEvToC and Toug KATOXOUG TWV MPOVOMIOUXWY HETOXWV KEPAAdiou anod To npoidv TNG EKKaBApIong TNG
£TAIPIKNG NEPIOUTiac, CUUNEPIAAKBAVOREVNG TNG CUMKETOXNG TOUT®WY OTA UNEP TO APTIO NMOad nou TUXOV kataBAnBoulv.
e TNV Napoxn OTOUG Katoxoug Twv MAW Tou OIKAIWUATOG HWETATPOMNG AUTWY OF KOIVEG META WHAQPOU HETOXEC,
onoTedNMOTE EVTOG TOU XPOVIKoU dIacThRATOG NEVTE ETAV and TnV kdOONG TOUG KAl E OXETTN JETATPONNG

1:1 kal TNV €l0aywyr) Tou oTo XpnuaTioTrpio ABNVaV EQOCOV HETATPANoUV OE KOIVEG LETA Wr)POU HETOXEC.

o TNV UNOXPEWTIKN KeTaTponr Twv NMAW og KOIVEG HETA WHPOU PETOXEG OTO TENOG TNG NEVTAETIAc and Tnv €kd0on TOUC.
e H d1a6gon Twv MNAW va yivel Pe kaTtapynon Tou dIKaIOPAToC NPOTIKNGNG TwV NAAAINV HETOXWV, WG AKOAOUBWG :

0 yia nood € 7.529.930,10 unép Tou METOXOU TnG ETaipeiag Stoneman Holdings Ltd, pe siopopd oc €idog kai
OUYKEKPIKEVA HE KEPAAAIONOINGN UPIOTAUEVWV TAPEIAKWV OIEUKOAUVOEWV Mou €Xel 0N KATaBdaAel n TeAeuTaia npog
Tnv Etaipeia, o yia noood € 3.643.074,40 unép Tng eraipeiac Doson Investments Company He €l0popd o€ €id0g Kal
OUYKEKPIKEVA HE KEPaAdionoinan npokataBoAwv and Tnv TeAeuTaia npog Tnv ETaipeia yia ayopd dIKAIWPATWY TAIVIGV,
0 yia To nood Twv € 9.000.000,10 unép Tng eTaipeia Doson Investments Company e kaTaBoAr HETPNTOV.

MepaiTépw NpoTeiveTal n napoxrn €£ouaciodoTnang npog To AloiknTikO SupBoUAIo Tng ETaipeiag yia Tov kaBopiopd Twv
EMIYEPOUG OPWV TNG MPOTEIVOPEVNG AUENONG TOU HETOXIKOU TNG KEQaAdiou w¢ Kal KABe ouvagoUg WE Ta avwTEP®
Béparog.

e Etnoia TakTikn Fevikn ouvéAeuon

3T 28/06/2013 npayuatonoinenke n £€TN0IA TAKTIKA YEVIKA OUVEAEUON TwV METOXWV TNG ETAIPEIQG. € auTh
napappédnkav PEToxol Nou avTinpoowneuav 1o 84,97% Tou kataBeBAnuévou kepalaiou. AvaAuTika, Ta BéuaTa kai ol

ano(aceig Twv ‘EKTakTwv kal TakTIKwv Mevikwv ZuveAeUoEwY avapTwvTal aTo enionuo JIKTUAkO Xwpo Tng ETaipeiag,

I. KupioTepol kivduvol kail aBeBaloTnTEG yia To SeUTEPO EAPNVO TNG TPEXOUTGAG OIKOVOHIKIG XPAONG.

O1 dpaoTnpIOTNTEG Tou Opidou dnpioupyoUv dIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUHNEPIAQMBAVONEVWY TWV
KIVOUVWV OUVAAAAYHATIKQV 10OTIHIQOV KAl EMITOKIWV, MIOTWTIKOV KIVOUVWV Kal KIVOUVWV PeuoTOTNTAc. To Yevikd
npdypappa diaxeipiong kivOUvwv TnG ETaipeiag €oTidleTal oto anpOBAEnTO TwV XPNUATOMICTWTIKWV AYOP®Y Kl
£MISIOKEI Va EAAXIOTOMOINCEI TNV EVOEXOHUEVN APVNTIKN TOUG ENidPACT GTN XPNMATOOIKOVOIKN anddoan Tou Opilou.

H diaxeipion KIvOUVWV JIEKNEPAIWVETAI ANO TNV KEVTPIK OIKOVOMIKN unnpecia Tng ETaipeiag, n onoia Asitoupyei e
OUYKEKPILEVOUG KavOVEG Mou £X0UV ykpiBei and To AloiknTikO ZUpBOUAIO. To AloIknTIKG ZUPBOUAIO napéxel odnyieg kal
KaTeuBUVOEIG yia Tnv Yevikn diaxeipion Tou KIvOUvVou kabwg kal €IBIkEG odnyieg yia Tnv JIaxeipIon OUYKEKPIKEVWV

KIVOUVWV ONwG 0 oUVaAaypaTikog Kivduvog, o Kivduvog ENITOKIOU Kal O NIOTWTIKOG KivOUVOG,.
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Ta XpnUATOOIKOVOUIKA MpoidvTa mnou Xpnoidonolei o 'OpIAog anoTehoUvTal Kupiwg ano katabéceli oe Tpdneleg,
ouvalayég oe Evo vopiopa, TpanedikoUg davelakoug Aoyapiacpolc, AoyapiaoloUc €I0npakTEOUG Kal NANPWTEOUC,
Hepiopata nANpwTEd KAl UNOXPEWMOEIC Mou MPoKUMTOUV and oupBoAdla XpnuaTodoTIKNAG HIoBwong Kal CUPBACEIC
EKXWPNONG ANAITHOEWV.
H diadikacia nou akoAouBsiTal ival n NapakaTw:
= AZioAdyNnon Twv KIVOUV®VY nou OXETICOVTAl JE TIG OpaaTnpIOTNTEG Kal TIG AsIToupyieg Tou Opilou,
= 3xedlaopog TnG pebodohoyiag kal emhoyr) Twv KATAAMNAWY EVEPYEIMV /KAl XPNHATOOIKOVOUIK®MY MPOIOVTWV
yia TNV peiwon Twv KIvOUveV Kal
= EkTéAeon/epappoyn, ouhewva We Tn diadikacia nou €xel eykpiBei anod Tn dioiknaon, Tng diadikaaciag Siaxeipiong

KIVOUV®V.

- ZuvaAAaypaTiKoG Kiviuvog
Q¢ ouvalaypaTikog Kivduvog ayopdc opileTal o Kivouvog dIakupavong TG agiag Twv XPnHATOOIKOVOUIK®MY HETWY, TwV
NEPIOUTIAKMV OTOIXEIWV KAl UNOXPENTEWV £EAITIAC TwV AAAywV OTIC GUVAAAYHATIKEG I00TIMIEC. H peydAn nAslownoia
TwV ouvaA\ay®v Kai Twv unoAoinwv Tou Opilou eival og Eupw, dev UNApXouv dAveIakEG UMNOXPEMOTEIC OE ETEPO MANV
Tou Eup® VOUIONA Kal G €K TOUTOU N £€KBEAN 0 CUVAAAAYHATIKOUC KIVOUVOUG aglohoyeiTal wg XaunAn. H Aioiknon Tou
Oupilou napakoAouBei diapkwE Toug cuvaAllaypaTikoUg KivOUVOUG Mou evOEXETal va MpokUWouv kai aloloyel Tnv
avaykn ANWnG OXETIKQV PETPWV.

- Kivduvog emiTokiwv
O «kivBuvog eniTokinv €ival o kivduvog nou diaTpexel o ‘OpIAOG va emBapuvBei Pe UWPNAOTEPOUG XPEWATIKOUG TOKOUG
daveinv €&aiTiac dUoPeVV PETABOA®Y OTA €MITOKIA TNG ayopdc. H Aioiknon Tou Opilou napakoAouBei SIapKWG TIC
TAOEIC TV EMITOKIWV KABWME Kal TIC avaykeg XpnuaToddTnong Tou Opilou. OI ano@Acel yia Tn JIApKeld TV daveinv
Kal Tn Mop@r Tou eniTokiou (0TaBepd N KUpavopevo) AappdavovTal EEXwpIoTa yia KABe XpnUATodoTIKA avaykn rnou
npPokUNTEl.
To olUvolo Tou daveiopoUu Tou Opilou eival og kupaivodeva emiTOKIa €Upw Kai, OEDOMEVOU OTI Dev XPNOIUOMNOIE

XPNHATOOIKOVOUIKA Napaywyd, o Kivduvog NPogPXETal and TUXOV HETABOAEG TWV EMNITOKIWY TOU EUPW.

- MoTwTIKOG KiviuVvOog
H €kBeon Tou Opilou OOV a@opd Tov MICTWTIKO Kivduvo neplopileTal oTa BpaxunpdBeopa XPNHATOOIKOVOUIKA

MePIOUTIAKA OToIXEia Ta onoia avaAuovTal WG €ENG:

OMIAOZ ETAIPIA
30.06.2013 31.12.2012 30.06.2013 31.12.2012
Tapeiaka diaBgoipa kal
I000Uvapa 1.280.240,07 1.984.536,73 843.958,70 1.481.001,46
AnaiTnosic évavTl NEAdTOV 16.115.487,73 13.836.015,77 12.268.177,39 13.066.812,86
Z0volo 17.395.727,80 15.820.552,50 13.112.136,09 14.547.814,32

Ta Tapelakd 10odUvaua agopolv Bpaxuxpovieg, UWNAC gukohiag peucTonoinong enevdUOoEIG, Nou eival €UKOAQ
METATPEWILEG OE PETPNTA Kal €ival TOOO KOvTa OTn AREN Toug nou eu@avifouv apeAnTéo kivduvo yia aA\ayég oTnv
anoTiKnaor Toug KaTd To XpOvVo TN PEUCTOMNOINCTG Toug. To undAoino nou agopd OTIG anaITroEIG EvavTl NEAATOV,
a@opd unoAoino PeTa npoPAéwewv anopeiwonc. O 'Opog €xel Beonioel kal epappolel dladikacieg MIOTWTIKOU EAEyXoOU
ME aTOX0 TNV €AAXIOTONOINGN TWV ENICQPAAEINV Kal TNV APESN KAAUWN TwvV anaithoswv. H noAimikn Tou OpiAou eivar va
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ouvepyaletal pOvo We afionIoToug NENATEG. ZTIC NEPINTWOEIC eVOEIEEwY €NICPANEING TwV ANAITHOEWY dlevepyouvTal
OXETIKEG AnopEINOEIC. Ma TIG AOINEC anaITrhoelG ONwE Kal yid Ta unoAoina XPnUAaTooIKOVOUIKA aTolxeid, o 'OlIAog dev

€KTIBETAI 0€ ONUAVTIKO MIGTWTIKO KivOuvo.

- Kivduvog psuoToTnTag
O kivduvogG peuaTOTNTAG dNAWVEI TOV KivOUVO aduvayiag EUPECEWE ENAPKMY PEUCTMV JIABECIH®Y yid TNV KAAUYN TV
AUECWV UMNOXPEWOEWV Tou Opidou. O 'Opihog avTiAapBaveral Tov KivOuvo Kal Tov eAEyxel dIaTnPWVTAG EMNAPKEC
KEPAAQIO Kivnong Kal EYKeKpIKEVA NICTWTIKA OpIda.

- Kivduvog anoBsparwv
O 'Opidog AapBavel 0Aa Ta anapaitnTa WéTpa (ao@ahion, QUAAEN) via va €AaxioTonoinosl Tov KivOUVO Kal TIC
£VOEXOMEVEG {NUIEC AOYw anwAEIac anoBepaTwy anod QUOIKEG KATAOTPOPEC, KAOMEC, KA.

Enavadianpaypareuon 0pmv HaKponpotsopmyv daveiov

Kata tnv nuepopnvia oUvTagng Tng napouoag £kBeong, n Aioiknan Tou Opilou BpiokeTal og enavadianpaypaTeucn Twv
OpWV TWV HakponpoBeopwv daveiwv HE Ta NIOTWTIKA 1DpUMATA e Ta onoia CUvePYAleTal Kal €KKPEMOUV TEAIKEG
PUBIOEIC yIa PEPOG TWV HAKPOMPOBECHWY UNOXPEWTEWY, EVK NdN TO HEYAAUTEPO HEPOG HAKPONPOBECHWY GUHBACEWY
£Xel NON puUBMICTEI.

A. ENIAIKEZ YMNOOGEZEIZ

Aev unapyouv €nidikeg 1 uno diarrnoia SIaPopeEs, KaBwe kal anoPAcelg SIKAOTIKWV f JIOIKNTIKWYV 0pYAvwY, Ol OMOIEG
eVvOEXETAI va €XOUV ONUAVTIKN €NINTWON OTNV OIKOVOMIKN KATAOTAon Twv ETAIpE®V Tou OMIAOU €KTOG anod Ta

napakdaTw:

H Buyatpikn etaipeia STEP ZINEMAZ €xel npoo@uUyel oTnv diaiTnaia yia TNV avTIHETOMNION TOU NPOoBARUATOC TOu
uwnAolU evoikiou TNG EKPETAAAEUONG TWV KIVNUATOYPAPWY TOU €EUMNOPIKOU KEVTPOU oTnv nepioxn Ay. EAeuBEpiog
Axapvav, Kabwg n povadikn airia Twv {NPIoyovwv anoTeEAEOUATWV TG ETAIPEIAG yia 6Ao To didoTnua and To 2006 sival
Ta {nuioyova anoTeAEOPATA TNG OUYKEKPIMEVNG eKMETAMEUONG. H eTaipeia pe Baon kai TiG npdoPaTeg puBUIoEIC TNG
vouoBeoiac nepi eniXeElpNUATIKWV HICBWOEWY €UEANIOTEI OTI Ba avTIMETWNIOEl AQuTO To NPOBANUA XwpI¢ NPOCBETO
KOOTOG.

Enmionpaiveral 8 6T To AlaitnTIKO AikagTrpio We Tnv and 30-06-2011 opdpwvn anogacr Tou SIETAEE TNV avaoToAn
KaTABOANG OIKOVOMIKWV avTaANayHaTwv PEXPI TNV €kdO0T OPIOTIKAG anogacnc Tou eni Tng and 14.04.2009 kupiag
aywyng TnG STEP SINEMAS.

E. ZYNAAAATEZ ME 2YNAEAEMENA MEPH
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O1 onuavTIkoTEPeG cuvalhayeg Tng ETaipeiag pe ouvdedepéva e auTn pépn katd Tnv évvoia Tou AA.M. 24, apopouv

ouval\ayEg We eTalpeieg (CUVOEDEUEVEG e aUTH| EMIXEIPNOEIC KATA TNV €vvola Tou apBpou 42¢ Tou N. 2190/20), yia

Tnv nepiodo 01/01-30/06/2013 &xouv wG €ENG :

EtTrwvupia eTaipeiag

2TEP ZINEMAZ A.E

ON PRODUCTIONS ALE.

POWER MUSIC PRODUCTIONS AE.
B.M.A. AB.E.E

EAAHNIKA WYXATQIIKA MAPKA AE
ON NOIR AE

INTEPNATIONAA TKEIMINIK KAl ENTEPTEINMENT AE

UTTNPEGIGV KOl UTTNPECIWV
156.661,97 0,00
2.100,00 0,00
7.806,50 2.107,50
65.881,04 35.879,33
23.912,49 0,00
447,00 0,00
71.988,55 570.192,02
328.797,55 608.178,85

O1 MwAnAoeIg ayabwv Kal unnpeciov Nou gugavifovral oTov Napanavw nivaka apopouv KupinG Npoundeieg and Tn

dlavoun Taviov OTIG KIVNUATOYypa®IkéG aiBouoeg kabwe kal  and Tnv NWANGn kai diavoyr) onTIKoakouaoTIKoU UAIKOU

(DVD & Blu Ray) oTic BuyaTpikég Taipiec. O1 ayopég avTioToixa agopoUv oe diavopr| Video Games kal avanapaywyn

Kal eneepyaaia onTikoakouaTikoU UAikou (DVD & Blu Ray) anod Ti¢ aviTEpw BuyaTpIKEG.

O1 anaITROEIG Kal UNOXPEWOEIC anod TIG BUYATPIKEG NPOEPXOVTAl and TIC oUVAAAAYEC NMOU NEPIYPAPOVTAI AVATEPW.

SeNida 13 ano 82



E€apnviaia Oikovopikn 'EkBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2013

ETrwvupia eTaipeiag

STEP SINEMAS A.E
ON PRODUCTIONS A.E.

POWER MUSIC PRODUCTIONS A.E.

B.M.A. AB.E.E

EAAHNIKA WYXATQIIKA MAPKA AE

INTEPNATIONAA FKEIMINTK KAl ENTEPTEINMENT AE
ON NOIR AE

ITALIA FILM AE

PROOPTIKI ROMANIA SRL

AUDIO VISUAL BULGARIA LTD

AV THEATRICAL LTD

ATTaITRAOEIG

€w¢ 30 Iouviou 2013

YTITOXPEWOEIG

19.959.350,36 0,00
12.218.547,28 0,00
132.656,95 0,00
3.981.780,91 0,00
834.351,94 0,00
0,00 2.084.992,78

0,00 44.421,18
424.619,92 0,00
2.246.658,85 0,00
629.623,35 0,00
216.884,08 0,00
40.644.473,64 2.129.413,96

Aev unnpxav JETABoAEC TV cuvalhaywv PETAEU TNG ETaIpeiag Kal TwV OUVOEdEPEVWY [E QUTAV NPOCMMWY Ol OrMOIEG

Ba pnopoUoav va €X0UV OUCIAOTIKEG CUVENEIEG OTN XPNHATOOIKOVOUIKY) B£0n Kkal TIG eMdOOEIG TNG £TAIPEIAC yia TV TNV

nepiodo 01/01-30/06/2013

'OAeC 01 ouvaAAayEG nou neplypd@ovTal Napandave £Xouv npayuaronoindei und Toug CUVRBEIC OPOUC TNG AYOPAc.

>Ta evornoinpéva olkovopika oToixeia Tou Opidou €xouv Yivel oI anapaitnTeg analoipeE.

EyyunTikéc emoToAEG MoU €xel napdaacyel n ETaipeia npog Ta ouvdedepéva pépn.

Mood oc € AREN

Zuvdedepéva HEpN

1.665.021,52 12/1/2014 XTEP ZINEMAZX AE
405.523,86 30/7/2014  >TEP XINEMAZ AE
194.107,20 15/7/2014  XTEP ZINEMAZX AE
52.789,50 28/2/2014  >TEP XINEMAZ AE
751.973,40 28/2/2014 XTEP XINEMAZ AE
3.600.000,00 28/2/2014  >TEP XINEMAZ AE
270.349,24 15/3/2014  XTEP ZINEMAZX AE
850.000,00 31/1/2014  >TEP 3INEMAZ AE

- AMOIBEG AIEUBUVTIK®V ZTEAEXDV

O1 pIoBoi Twv PeAWV AloIKNTIKOU ZUMBOUAIOU Kal Twv JIEUBUVTIKWV oTeAex®mv Tou Opilou, yia Tig nepiddoug 01/01-
30/06/2013 kar 01/01-30/06/2012, avepyovTtal o€ € 355 xIA kai € 434 yi\. avTioToixa kai otnv Etaipeia 01/01-

30/06/2013 ka1 01/01-30/06/2012 oc € 355 xIA., kai € 434 xIA. avTioToIxa.

O1 apoiBég Twv PeAwv Tou AloiknTikoU oupBouAiou npoTeivovTal kal eykpivovtal oTnv ETroia TakTikr Mevikr Zuveleuon

TWV HETOXWV. AvaQopIKa HE TIC apOoIBEC TwV HEAWV Tou A.Z. I0XUOUV Ta €ENG:
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- Dev &xouv kaTtaBAnBei apoiBEG oTa WEAN Tou A.Z. yia TNV GUMKETOXI TOUG OE auTo.
- Dev &xouv xopnynOei daveia og PEAN Tou A.Z 1) o€ Aoind dleuBuVTIKG OTeEAEXN Tou Opilou i TG eTalpeiag
- Aev undpyouv anolnMINOEIC, NPog dIEUBUVTIKA oTeAEXN Tou Opikou kal TG ETaipeiac, Aoyw €E06dou and Tnv
UNNPECia yia TNV TpEXoUad Kai yia TNV avTioToIxn NePaivr) Nepiodo.
- Aev unapyxouv AGMeC ouval\ayEég, anaitioelg Nn/kal UNoXPEMOEIC HETAEU TWV TAIPEINV Tou OWIAoU Kal Twv

OIEUBUVTIKWV OTEAEXQV.

ZT. ZToIxeia kal ekTIPAOEIG yia TNV €§ENIEN TwV SpaocTnpIoTNTWV TNG €TAIpEiag kai Tou Opilou yia To

SeUTEPO EAHNVO TNG TPEXOUOUG OIKOVOHIKAG XPAONG

Méoa og €va ouvexI{OPEVO UPEDIakd NePIBANOV yia Tnv ayopd Kal 1Id1aiTepa yia Tov kKAAdo TN yuxaywyiag, aTtdxog TG
Aloiknong TngG €Taipeiag kal Tou oiAou €ival n NpoonAwaon oTov €E0pBoAoyIoHd Tou KOGTOUG AsiToupyiag oe OAa Ta
£nineda, NPOKEIJEVOU va MEPIOPIOTOUV Ol EMDPACEIC and Tn MeEiwon Tou KUKAOU €pyaciv Kal n avTioTolxn apvnTIKh
£nidpaon OTIC TAUEIOKEG POEC. Oa GUVEXIOTEI AUeiwTn N MNONITIKF AUUVTIKQV NWANCEWV PE APXIKO GTOXO TNV Anopuyn
EVOEXOMEVWG EMOPalwV NwANoewv. H ETaipeia ouveyiel Tnv uhonoinon Tou TpIEToUC NAGvou avaouykpoTnong 2011 —
2013 kai oToxelsl TO0O OTOV €E0pPBONOYIOHO Tou KOOTOUC AsiToupyiag 000 Kkdl OTNV AVIXVEUON VEWV EUMOPIKMV
duvaToThTWV.

Ze BpayxunpoBeopo €ninedo oTPATNYIKOU EMIXEIPNOIAKOU OXedIACMOU, n Aloiknon npoxwpd OE VEEC OUVEPYATIEG Kal
MEAETA VEQ enIXEIpNMATIKG OXEDIQ.

H ayopd Twv video games, og upeaiako nepiBailov, anodeikvueral OTI ival Ol HOVO ApUVTIKN aAAA Kal pE 1ID1aiTEPEG
MPOONTIKEG AVANTUENG, EVK) OUCIACTIKA O OMIAOG GTOV TOMEA QUTO ApPXIOE va dpaaTnpionoleital NANPWS ASIToupyIka and
To 2° &aunvo Tou 2012.

H BuyaTpikn eTaipia Ster Cinemas A.E. peta Tnv avadidpBpwaon Tou dIKTUOU KIVNHATOYpa®wV TNnG NpoXwpa Kal eEeTalel
VEQ Onueia €NEKTAONG eVvTOC TNG EMNVIKNG ayopdc HE MPOOEKTIKO OXeEdIAoWO HE 1DIaiTEPn OTOXEUON OTNV ATTIKN.
EninpdoBeTa ouveyiCeTal n oTpaTnyikn Meiwong kdoToug kal To 2013 n Ster Cinemas anoTeAEOUATIKA NAEOV NPOKEITAI
va unooTnpi&el véa KaivoTopa TexvoAoyikd MpoidvTa yia Tov KIivnuaTtoypd®o aAAd kai va €oTidoel oTn dlanpoowikn
nwAnon avtiapgavopevn Tn SUOKOAN OIKOVOUIKR ouykupia (Onwg kal To 2012 pe Tnv Meiwon Tng AIQVIKNAG TIWN
E€10ITNPIOU NoU ETUXE HEYAAN anokpiong kai odrynoe o€ al&naon Tng NEAATEIQKNG BAcNG).

H etaipeia eniong, 6a avanpooappoaoel Kal Tov TOWEA TNG KIVNHATOYPAMIKNG dIAVOUNG HE akOpa IoXUpOTEPEG BIEBVEIC
OUVEPYAOIeG, AMOKTWVTAG Taivieg pe NANPN JIKAIWHATA EKPETAMEUONG €0TIAZoVTAg OPWG OTIG TIUEG KTHONG TwWV
OIKAIWPATWY. Oa evioxuBouv NEPAITEPW Ol OUVEPYAOTIEG HE €TAIPEiEG OnwG ol n Exclusive films kai Italia films n onoia

anoTeAei To PeyaAUTePO diavopEa aveEapTNTWV TAIVIQV TN M. AvaToArn).

Mapoual, 26.08.2013
O Mpodedpog Tou A

Iwavvng Bapdivoyiavvng
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IV. E&apnviaieg OIKOVOHIKEG KATAOTACEIG Yia TNV ngpiodo 01/01/2013 - 30/06/2013

Ol OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG EykpiBnkav anod To AloiknTikd ZUPBoUANIo Tng eTaipeiag EMIXEIPHZEIZ HXOY &

EIKONOZ AE oTig 26 AuyoUoTou 2013 kai €ival avaptnyeveg otn dieubuvon diadiktlou TnG ETaipeiag www.ave.gr

KaBwg kal aTo SladikTuako TOno Tou X.A. onou kal Ba napapeivouv oTn d1aBeon Tou enevdUTIKOU KOIVOU YId XPOVIKO

dlGoTna TOUAAXIOTOV NEVTE ETWV Ano TNV NUEPOUNVIA TNG CUVTAEEWG Kal dnKoaCIonoinarg Toug.

1. ZuvonTika oToixeia Oikovopikig @£ong
ENEPTHTIKO 2. OMIAOZ ETAIPEIA
Mn xvkAogpopovv evepynTikéd 30.06.2013 31.12.2012 30.06.2013 31.12.2012
Evooparteg Axwvnromomoeic 7 71.304.314,23 72.944.823,39 10.995.379,16 11.223.747,84
Axivnta yix emevéuTikovg oxoTovg 8 11.341.400,00 11.341.400,00 11.341.400,00 11.341.400,00
AvAa oTotyeia evepynTiKOD 9 74.070.722,00 74.590.797,08 44.526.459,51 45.040.345,09
Emnev8voeic oe Ouyatpikéc Emyeiprioelc 10.1 0,00 0,00 24.973.012,33 24.968.512,33
Emevdvoeic oe Zuyyeveic Emyeiprjoeig 102 8.063,43 9.682,79 15.000,00 15.000,00
Emnevdvoeic oe Aotméc Emyeiprioelc 103 57.500,00 57.500,00 0,00 0,00
AvaBodAdpevec POPONOYIKEC ATAUTIOELC 503.828,05 456.914,72 0,00 0,00
Aourtéc Maxpompdfeopec AToutrioelc 11 3.404.077,23 3.421.315,06 18.721,05 18.721,05
160.689.904,94 162.822.433,05 91.869.972,05 92.607.726,31
KvxAogpopoiv evepynmikd
Amobépara 12 4.616.986,02 5.307.605,97 1.756.797,81 2.344.722,10
ITeAdteg ko Aowmtéc Epmopikéc Amauioelg 13.1 16.115.487,73 13.836.015,77 12.268.177,39 13.066.812,86
Aoutéc Atautrioelg 13.2 24.111.125,81 24.764.536,95 32.974.171,53 30.902.038,13
Topetaxd Stabéoua kau 1IGodvvapa 14 1.280.240,07 1.984.536,73 843.958,70 1.481.001,46
46.123.839,63 45.892.695,43 47.843.105,43 47.794.574,55
ZUvolo evepynTikoD 206.813.744,66 208.715.128,48 139.713.077,48 140.402.300,86
IAIA KEQAAAIA
MeTtoxikd kep&Aato 15 31.820.224,80 31.820.224,80 31.820.224,80 31.820.224,80
AmoBepatica vép To Aptio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aomé ototyelo 18wV kepoAaiwv 3.980.273,00 0,00 3.980.273,00 0,00
Ao amofepatind 2.793.930,09 2.794.076,27 2.706.232,95 2.706.232,95
ZuvoAhaypaTikéc Alapopéc 427.945,12 427.945,12 0,00 0,00
Képdn/ ((nuiée) eic véov -44.691.535,56 -36.441.364,08 -27.911.429,20 -22.053.207,69
KaBopr) Béom petdywv 7.237.675,60 11.507.720,27 23.502.139,71 25.380.088,22
Ancoucdparta petonpiog 1.600.226,80 3.017.661,31
Zvvolo kabapric Béong 8.837.902,40 14.525.381,59 23.502.139,71 25.380.088,22
YIIOXPEQZEIX
MoaxkpoTpbBeopec VTOXPEDTEIC
AvaBodAdpevec POPOANOYIKEC VTTOXPEWTELG 6.638.607,49 6.447.410,58 4.682.633,94 4.508.945,92
YToXPedTEIC TAPOXCIV TTPOCWTIKOV AOY®
€€6dov amod v vmnpecia 19 1.297.804,02 1.250.450,30 679.872,34 679.872,34
MoapompdOeopec Savelaés VTTOXPEWDOELC 16 57.448.317,52 54.963.566,41 52.220.054,02 49.803.714,90
Aoéc pakpompOPeTies VTTOXPEWDTEIG 17 6.715.114,38 6.711.770,65 3.365.794,60 3.365.794,60
Zbvolo MaxpompoBéopwv Yoxpeddoewmv 72.099.843,41 69.373.197,93 60.948.354,90 58.358.327,76
BpayvmpdBeapec vroxpedoeig
IpounBevTtéc Kau oCLVAPEIC VTTOXPEDTELG 20.a 24.972.031,59 23.559.928,21 11.455.591,66 11.775.640,26
Tpéxovoeg PopOoAOYIKEC VTTOXPEDTELG 4.281.829,82 3.400.794,67 944.860,82 575.678,95
Bpayvmpdbeouec Aavelokéc Ymoxpeoelg 16 44.471.057,12 45.135.304,56 23.241.392,82 26.182.304,12
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Moxpompdbeoua d&velo vTTd pHOuIOT) 16 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00
Aoiméc vroxpedoelg 20.b 35.698.987,32 36.018.428,53 15.768.644,57 14.028.168,55
BpayvmpdBeouec ITpoPAépeig 18 250.000,00 500.000,00 50.000,00 300.000,00
Zbvolo BpaxvmpbBeopwv Yoxpedoewv 125.875.998,85 124.816.548,97 55.262.582,87 56.663.884,88
YUVOAO VTTOXPEDTEDV 197.975.842,26 194.189.746,89 116.210.937,77 115.022.212,64
2Uvolo 18{eV xePOAXIGV KAl VTOXPEDTERDV 206.813.744,66 208.715.128,48 139.713.077,48 140.402.300,86
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ZuvonTikf Kardoraon ZuvoAikov Ecodwv

OMIAOZ

(TToo& ot €)

Zpu.  01.01 - 30.06.2013
IMeoMoeig 6 13.032.027,16
Kéotoc ITwAnOévtev 8.707.724,53
Mt Képdog 4.324.302,63
Ao éo0da 22 233.791,64
"Etoda 8tkBeonc 3.813.501,99
"Etoda Stoiknong 4.010.539,52
Etoda ‘Epevvag & AvamTugng 103.447,38
Aom& €€oda 22 1.023.356,24
Képdn / ((npiec) Tpo @bpwV , XPNUATOSOTIKGOV
KOl ETEVSUTIKOV ATOTENETUATOV (4.392.750,87 )
Képdn / (Cnpiec) mpo @dpwv, XpHATodoTiKdY,
EMEVOUTIKGOV ATOTEAEOPAT®V KAt ATOTPETEGDV (2.011.496,74 )
Xpnuoroowkovoutkd £008a 21 761,58
Xpnuatooucovouika ¢€oda 21 4.821.179,44
Ao Emevouticd AToteMéopaTa 0,00
Avooyla ATOTENECUATOG CLYYEVV ETIXEIPTITERDY (1.619,36)
Képdn / (Tnéc) mpo pdpev (9.214.788,08 )
Dépoc elcodrjpartog 23 448.765,72
KaBapd xépdn / ({npéc ) mept6Sov (9.663.553,80 )

Ta xaBop& képdn / ((nuiéc) Tepiédov amodidovrau ot :

1810k TG UnTpIKTiC
Acoudpara petoneioc

ZuvoAaypatikée Stapopéc

AvooyioTikéc {nuéc mpoPAednc amolnpicong

TPOCTIKOV

ATmoTiunon pn emevéuTikOV Taylwv

Aomtd ovvoliké égoda peté amd pdpovg

ZuykevipTikd é008a PET& amd Pbpove

Ta ovykevipoTikd cuvolikd écoda Tepiédov

amodibovtau o€ :

I81o0xmTEG UnTpIKTIC
Acoudpara petoneioc

Képén perd amd pdpove ava peroyif

- Paoixa oe €

(8.246.456,00))
(1.417.097,81 )

(4.198,38)
0,00
0,00

(4.198,38)

(9.667.752,18)

(8.250.317,67 )
(1.417.434,552 )

24 -0,181

01.01 - 30.06.2012

14.457.996,75
10.042.886,14
4.415.110,61
413.455,39
4.206.402,41
4.732.399,14

250.335,53

(4.360.571,08 )

(1.225.211,48)
9.532,80
4.453.639,88
0,00
(2.661,65)

(8.807.339,81)
1.750.672,79
(10.558.012,59)

(8.965.822,37 )
(1.592.190,22 )

4522,61
(193.290,21 )
0,00

(188.767,59 )

(10.746.780,19 )

(9.123.988,66 )
(1.622.791,53 )

-0,197

ETAIPEIA

3.375.661,37
2.517.144,94
858.516,43
176.583,30
1.770.201,57
955.641,20
103.447,38
471.090,08

(2.265.280,50 )

(1.376.069,78 )
713,33
3.188.272,49
0,00

0,00
(5.452.839,66 )

405.381,85
(5.858.221,51 )

(5.858.221,51 )
0,00

0,00
0,00
0,00

0,00

(5.858.221,51 )

(5.858.221,51 )
0,00

-0,129

01.01 - 30.06.2013  01.01 - 30.06.2012

4.946.233,72
3.789.300,18
1.156.933,54

328.753,19
2.520.949,04
1.465.668,05

59.111,99

(2.560.042,36 )

(1.430.919,38)
9.351,54
3.085.203,98

0,00
0,00

(5.635.894,80 )
635.046,81
(6.270.941,61)

(6.270.941,61 )
0,00

0,00
(104.956,71)
0,00

(104.956,71 )

(6.375.898,33 )

(6.375.898,33 )
0,00

-0,138
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mood oe €

IMeoMoeig

Kéotoc ITwAnOévtev

Mt Képdog

Aot ¢008a

"Etoda 8tkBeonc

"EToda Stoixnong

‘Etoda ‘Epevvag & Avamtugng

Aorrté €€E0da

Képdn mpo @pdpwv, xpnpatodoTikdv kat
EMEVOUTIKQOV ATOTEAETUATROV

Képdn mpo @bpwv, XpnuatodoTikcv, EMeEVOUTIKGV
ATMOTEAECUATAV KO ATTOOPECEDV
XpNUATOOIKOVOUIK& €008
Xpnpatooovopka £Eoda

Aoumté Xpnpatooikovopkd AToTeAéopaTa
Avooyla ATOTENECUATOC CLYYEVV ETIXEIPTTERDY
Képdn / Tnuéc mpo pdpav

Dépoc elcodrjparog

KaBapd «épdn / {nuiéc mepiédov

Ta xaBapd képdn Tepid8ov amodidovraun oe :
I81oxTiTeg unTpixtic
Acoudpara petoneioc

Aoité cuvolued égoda petd amd pépovg

ZuykevipoTikd é008a HETG aTrd POpove

Ta ovykevipeTiKd CUVOAIKE éd08a TePLESov
amodibovrou oe :

I81o0xmTEG UnTpIKTIC
Acoudpara petoneioc

Képn peté& amd @dpovg avé petoxr - paoiké (o
EVPR)

OMIAOZ

01.04 - 30.06.2013  01.04 - 30.06.2012

5.830.821,28
4.257.297,05
1.573.524,23
-117.303,95
1.900.731,82
2.064.438,25
91.544,01
606.469,10

-3.206.962,90

-2.176.204,47
132,04
3.037.355,25
0,00
-1.386,26
-6.245.572,37
359.359,10
-6.604.931,46

-5.696.172,80

-908.758,66

-832,88

-6.605.764,35

-5.696.668,97
-909.095,38

-0,1253

6.126.057,64
4.588.148,30
1.537.909,33
138.308,78
1.805.168,93
2.312.990,20
0,00
117.239,04

-2.559.180,07

-1.284.067,25
9.200,40
2.871.738,47
0,00
18.876,85
-5.402.841,28
824.238,47
-6.227.079,75

-5.253.575,97

-973.503,78

-194.141,64

-6.421.221,37

-5.414.367,49
-1.006.853,89

-0,1156

ETAIPEIA
01.04 - 30.06.2013

1.346.840,04
1.384.218,53
-37.378,49
-123.711,14
848.331,24
412.749,52
91.544,01
389.481,88

-1.903.196,28

-1.488.654,66
85,54
1.852.352,51
0,00

0,00
-3.755.463,25
270.047,18
-4.025.510,43

-4.025.510,43
0,00

0,00

-4.025.510,43

-4.025.510,43
0,00

-0,0886

01.04 - 30.06.2012

1.760.306,73
1.424.264,59
336.042,14
115.290,37
889.274,07
517.019,81
0,00
45.240,22

-1.000.201,59

-858.676,92
9.199,79
1.950.937,22
0,00

0,00

-2.941.939,02
578.348,51
-3.520.287,54

-3.520.287,54
0,00

-104.956,71

-3.625.244,25

-3.625.244,25
0,00

-0,0774
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2. ZuvonTikn Kardoraon Tapgiakov Powv

Eppeon pébodog

A&1Toupyikég SpaoTnNPIOTNTEG
Képdn / (Gnuigg) TTpo popwyv
MAéov / peiov TTpoCaPUOYEG Yyia:

ATrooBéoeig

MpoBAéweig

2uvaAAaypaTiKeG Ala@opEg

AmroteAépata (€000a, £€0da, kEPDN & {NUIEG)

ETTEVOUTIKAG OpaoTnpIdTNTOG

XpewaTiKoi TOKOI Kal ouvaer ££oda

MA€ov/ peiov TTpoCaPUOYEG yia METABOAEG AoyapIaouwY KEQaAaiou
Kivnong 1 TTou GxeTiCovTal PE TIG AEITOUPYIKEG OPaaTNPIOTNTEG:
Meiwon / (avgnon) amobepdTwy

Meiwon / (avgnon) amraitioswy

(Meiwon) / augnon uTToXpeWaEWV (TTANV BAVEIOKWYV)

(Meiov):

XpewaTikoi TOKOI Kal ouva®r ££oda KataBeBAnuéva

KartaBAnpévor eoépol

2Uvolo g1I0powv / (EKpOWV) atrd AEITOUPYIKEG BPACTNPIOTNTEG (O)
Emrevdutikég dpaoTnpiéTnTeg

ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWV KAl AOITTWY
£TeVOUOEWV

Ayopd evowpaTwy Kal GUAwY TTayiwv oToIXEiwV

Evioxuon BuyaTpikwv £TQIPEILV OPIAOU

Eiomrpdgeig ammd TWAACEIG EVOWHATWY Kal QUAWY TTAYIWVY OTOIXEIWY

Tokol eI0TTPaxBEVTEG

Mepiopara eioTrpaxBévia

20volo giIcpowv / (EKpOWV) atrd eTTEVOUTIKEG SpaoTnPIOTNTES (B)
XpnuatodoTikég dpacTnPIdTNTEG

Elompdgeig amd algnon YeToxIkoU KepaAaiou

MeTaBoAr daveIakwy UTTOXPEWOEWV

EE0@AAOEIG UTTOXPEWTEWY ATTO XPNUATOBOTIKEG MITBWOEIG (XPEOAUTIA)

Kegpahaiakn gvioxuon amé HeToXoug
2Uvolo g10powvV / (EKPOWV) aTTd XPNMATOSOTIKEG SPACTNPIOTNTEG

(v)

KaBapn at§non / (ueiwon) oTa Tapeiokd Siadéoipa kal Icoduvapa
xpfiong (a) + (B) + (v)
Tapelakd S106€oi1pa kal I00d0vapa Evapgng XPRoEwWG

Tapeglakd S100€oipa kai Ic0dUvapa AR§Ng XPRoEwWg

OMIAOZ

01.01-30.06.2013

01.01-30.06.2012

ETAIPEIA

01.01-30.06.2013

01.01-30.06.2012

(9.214.788,08)

2.381.254,12

(202.646,28)
0,00

857,78
4.821.179,44

690.619,95
(1.608.822,98)
794.766,40

(4.821.179,44)
(238.108,02)

(8.807.339,81)

3.135.359,59

(187.868,46)
0,00

(6.871,15)
4.453.639,88

63.297,98
(1.761.514,83)
4.485.095,98

(4.453.639,88)
0,00

(5.452.839,66)

889.210,72

(250.000,00)
0,00

(713,33)
3.188.272,49

587.924,29
(684.708,44)
224.694,85

(3.188.272,49)
(231.693,83)

(5.635.894,80)

1.129.122,97

(107.154,17)
0,00

(9.351,54)
3.085.203,98

65.738,63
1.762.227,83
(911.494,18)

(3.085.203,98)
0,00

(7.396.867,11)

(3.079.840,70)

(4.918.125,40)

(3.706.805,26)

0,00
(291.242,45)
0,00
0,00

761,58
0,00

0,00
(445.634,72)
0,00
0,00

9.532,80
0,00

(4.500,00)
(146.956,46)
(588.789,49)

0,00

713,33
0,00

0,00
(267.493,03)
26.715,11
0,00

9.351,54
0,00

(290.480,87)

(436.101,92)

(739.532,62)

(231.426,38)

3.980.273,00
1.820.503,67
(1.122.604,05)

0,00
(860.440,05)
(1.678.899,23)

3.980.273,00
(524.572,18)
(739.964,27)

0,00
(1.237.247,56)
(786.350,48)

2.304.878,71 5.416.647,88 2.304.878,71 5.416.647,88
6.983.051,33 2.877.308,60 5.020.615,26 3.393.049,84
(704.296,65) (638.634,02) (637.042,75) (545.181,80)
1.984.536,73 2.042.499,58 1.481.001,46 1.475.504,56
1.280.240,08 1.403.865,56 843.958,71 930.322,76
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4.zuvonTikl Karaoraon MeraBoAwv Idiov Kepalaiov

Aotk Ybvolo
AmoBepatixd oToueia Képbn / KoaBapric Yvvolo
Metoxixd Ymép To 18icwov Aomé  ZuvoAaypotikég (Cnptée) &g ®éonc Acaudpata KoaBapric
Ourog xepdAato Aptio  xepoAaieov  amoBepatikéd Awxgpopéc véov Metéxwv Meoynepiac ®éanc
YméAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12 -36.441.364,08 11.507.720,27  3.017.661,31 14.525.381,59
ZUYKEVTPOTIKA GUVOAIKK
é008a peT& amd pdpovug (146,19) 0,00 (8.250.171,48) (8.250.317,67) (1.417.434,52)  (9.667.752,19)
AvEnon petoxkov
KkepoAaiov 3.980.273,00 3.980.273,00 3.980.273,00
Ynéhotro v 30.06.2013 31.820.224,80 12.906.838,16 3.980.273,00  2.793.930,09 427.945,12 -44.691.535,56  7.237.675,60 1.600.226,80 8.837.902,40
Aom& Xvvolo
AmoBepaticd oTolxeia Képdn / KaBapric Zvvolo
Metoxikd Ymép To (t1(A% Aomd  ZuvoAaypotikég (Cnpée) &g ®éanc Anxcaudpata KoaBapric
Ouirog xepdAato Aptio  kepodaiov  amofepotick Awgopéc véov Metéxwv ~ Meoyneiog ®éomng
YnéAowro v 01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12 -13.930.217,06 34.236.645,39 6.205.116,45 40.441.761,84
ZUYKEVTPGOTIKA GUVOAIKK
¢008a PET& ard POpPoLG 2.400,00 0,00 (9.126.569,33) (9.124.169,33) (1.622.610,87) (10.746.780,19)
Yn6éAotro v 30.06.2012 31.820.224,80 12.906.838,16 0,00 3.014.254,37 427.945,12 -23.056.786,39 25.112.476,06  4.582.505,59  29.694.981,65
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Metoxixd AmoBepaticd Aom& otoryeia Aom& Zvvolaypaticée  Képdn / (Cnpéc) Yvvolo Kabapric
Etaupeia KeQAAaO Ymép To Aptio 1biov kepodaiody  amoBspatiké Awagopéc €1g Véov ®éong
YméAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (22.053.207,69) 25.380.088,22
ZUYKEVTPQOTIKA €008 PET&
Ao POPOLC (5.858.221,51) (5.858.221,51)
AvEnon petoxikov
Ke@oAaiov 3.980.273,00 3.980.273,00
Yrérotmo v 30.06.2013 31.820.224,80 12.906.838,16 3.980.273,00 2.706.232,95 0,00 (27.911.429,20) 23.502.139,71
Metoxikd AmoBepatixd Aoé oToyeia Aot Zvvoaypaticéc  Képdn / (Cnpuéc) Xvvolo KaBaprig
Etoupeia KepdAato Ymép To ApTio 18lav xepoaiov amofepatik& Awxpopéc €1¢ Véov ®éanc
YnéAomo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (6.158.083,96) 41.497.531,97
ZUYKEVTPWOTIKA €008 PET&
amd @dpoug 0,00 (6.375.898,33) (6.375.898,33)
Yréromo v 30.06.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (12.533.982,28) 35.121.633,64

H 'EkTakTn Tevikn Zuvéleuon Tng 26/07/2013 , ano@dcios Tnv au&non Tou PETOXIKOU Kepahaiou TG eTalpeiag PéEXP! Tou auvohikoU nocoU Twv € 20.173.004,60, pe Tnv
£kdoarn 28.818.578 MpovopioUxwv MeToxwv aveu Wrigpou ovopaoTikng agiag ekaoTng € 0,70. 'Ewg Tnv 30/06/2013 yia Tov napandvw okond Tng AMK éxel kataBAnBei nocd €
3.980.273 To 0noio evowuaTwinKe aTnV Kadapr) B£0n TNG ETAIPEIAG KAl TOU OMIAOU O€ JIAKeKPIPEVO KOVOUAIL. EVTOC TV OUYKEKPIHEVWY XPOVIKWV OPIiwV Mou £XEl OPICEI N
'EkTakTn Mevikn ZuvéAeuon Ba ohokAnpwOsi n ava@epopevn auénaon.
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V. ZNHEINCEIG EMNi TWV ETAIPIK@OV KAl EVONMOINUEVOV OIKOVOHIK®OV KATACTACEWV TNG
nepiodou 01.01 — 30.06.2013

1. Fevikég nAnpogopisg

H etaipeia «Enixeiprioeic ‘Hyou & Eikovog A.E.» napouaialel Tic EvOidpeoeg OIKOVOUIKEG TNG KATAGTACEIG
yia Tnv nepiodo 01.01 — 30.06.2013, o€ €TaIpikd Kal Evonoinuévo €ninedo, Padi PE TIG «ONHEIWOEIG> NOU
anotehoUv avanoonaoTo TURAKA Toug,

H ouvBeon Tou AloiknTikoU ZUpBoUAiou TnG UNTPIKNG €Taipeiag «Enixeiproeig ‘Hyou kai Eikovog A.E.»

napoucialeTal oTov NApakaTw Nivaka.

OvVoHAaTEN®VUHO I1d10TnTA

Iwavvng Bapdivoyiavvng MpOedpoG Mn EKTEAETTIKO HEAOG

AvTINpoedpog kal AvanAnpwTng AleuBlvwv ZUPBoUAaG,

AndaTohac BoAyapng EKTEAEOTIKO PENOC

XapaAapnog AvTwvonouAog AlguBUVOV ZUPPBOUAOG, EKTEAEDTIKO PENOG
NikdAaog Oopavonoulog Mn €KTEAETTIKO JENOG

Eudyyehog KwvoTag Mn EKTEAETTIKO HEAOG

Avva — Eiprjvn MNdakou AVEEGPTNTO PEAOG

BaaoiAeiog Mewpyiadng AVEEGPTNTO PEAOG

H eTaipeia sival eykateotnuévn otnv EAAGda kai €xel £€dpa oto Mapouai ATTIKNG (006¢ Mapvawvog 3). H
eTaipeia «ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» dpacTnplonoicital oTnv avanapaywyn kai 8iavopn
TAIVIOV Kal anoTeAei OPIAO EMIXEIPNOEWY TOU OMnoiou €ival N avwTtaTtn WnTpIkn eTaipeia. O1 YETOXEC TNG
eTaipiac siorjx®noav otnv napdahAnAn ayopd Tou X.A.A. Tov IoUvio Tou 2005. O ‘OpIAoG, yia TV nepiodo
01.01 — 30.06.2013 anaocxoAnoe 462 epyalopevous. O avTioToog apiBUoG yia Tnv €Taipia fTav 65. Ol
avTigTolxol apiBpoi yia Tnv nepaiviy nepiodo 01.01 — 30.06.2012 fTav 527 kail 99 avTioToIxa.

Ol OIKOVOMIKEG KATAOTACEIC £xouv ouvtaxBei oe Eupw, agoU auTtd eival TO VOMIOWA OTO OrMoio
KaTaypdgovTail ol cuvaAlayec. ‘OAa Ta nood epgavilovral oe Eupw, EKTOC av avapepeTal SIapopeTIKA.

2, MAqiol0 KATAPTIONG TV OIKOVOHIK®OV KATAGTAGEWV

O OIKOVOMIKEG KATAOTACEIG €xouv ouvTaxbei oUpgwva pe Ta Aigbvr) MpdTuna XpnuATOOIKOVOMIKNG
Avapopdc (AMXA pe Bacn Tnv apxn Tou I0TOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kai KTIpiwv, XPNHATOOIKOVOMIKGOV OToIxEiwv JIaBEaipwy Npog NwAnon Kai
XPNHATOOIKOVOMIKQY — ANAITACEWY  Kal  UNOXPEWOEwV  (CUpNEpPIAGUBavOpévey TV Napaywywv
XPNHATOOIKOVOUIKGV GTOIXEIWV) 0 EUNOYEC agieC HECW TOU ANOTEAETUATOG.

H oUvTagn olkovopikav kaTaoTdoswv oUupwva pe Ta Aigdvr MpoTuna XpnuaTooikKovoIKNG Avagopdg
(ANXA) anartei Tn Xprion AoyIOTIKWV eKTIMAOEwv. Eniong, anarrei Tnv kpion Tng dioiknong kata Tnv
EQAPHOYN TWV AOYIOTIKQWV apX@V Tou opiAou. O NEPINTWOEIC Ol onoieg NepIAaPBavouv YeyaAliTepo Babuod
KpionG kai MOAUNAOKOTNTAG 1} O NEPINTWOEIC ONOU Ol UNOBETEIC Kal Ol EKTIUACEIG €ival ONUAVTIKEG YIa TIC
EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG, NepIAaPBavovTal aTn evoTnTa 3.

To 2003 kai 2004, ekd06nke ano To ZUPPoUNIo AleBvawv AoyioTikwv MpotUunwv (TASB) pia osipd ano
kaivoupia Aigbvry MpdTuna XpnuaToolkovopikng Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
MpoTuna (AAM), Ta onoia o ouvduaouo pe Ta N avabewpnuéva Aigbvr AoyioTika Mpotuna (AAM) Ta
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ornoia ekd06nkav and Tnv Emitponn Aigbvv AoyioTIK®V MpoTUnwy, NPOYEVESTEPNG TOU ZUMBOUAIOU

Aigbvwv AoyioTikwv MpotUnwv IASB, n onoia avagéperal w¢ "the IFRS Stable Platform 2005". O ‘OpiAog
€papuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepounvia perdBaong n 01.01.2004).

3. MOYIOTIKEG apXEG — AAAAYEG OE AOYIOTIKEG NOAITIKEG

3.1. Néa MpoTuna kai AlIEpPnVieg

'Exouv £kdoBei kal TéBnkav 1 Ba TeBolv o€ UNOXPEWTIKN 10XU VEa NpdTUNA, TPOMOMOINCEIG NPOTUNWV Kal
Oleppnveiec. O ‘OpNoGg o€ uhomnoinon NAyiag TAKTIKNAG, €XEl UI0BeTNOel OAa Ta véa npOTUNA Kal TIG
OIEPUNVEIEG, N EPAPHOYN TWV OMNOIWV Eival UNOXPEWTIKN HEXPI Kal TNV NePiodo avagopdc. H enidpaon anod
TNV €QPApUOYN QUT®V TwV VEWV NPOTUNWY, TPOMOMOINCEWY Kal dIEPUNVEIOV ONOU auTn €ival onuavrTikn

nepIypaPETal NAPAKaT®.

MpoTuna kai AIEpUNVEIEC UNOXPEWTIKEG YIA TV TPEXOUOA OIKOVOMIKNA XpRon

AAN 1 (Tpononoinon) «Mapougiaon Oikovopik®V KaTtaoTaoswmv>»
Autrl n Tpononoinon anaitei and TIC OIKOVOMIKEG OVTOTNTEC va dlaxwpioouv Ta OTOIXEid Nou
napouacialovral ota Aoind ouvoNikd €l0odnpaTa os dUo ouadsg, Ye BACN To av AuTd OTo HENoV eival

niBavo va JeTapepBoUv oTa anoTeAéopaTa Xpnoswg n oxl.

AAI 19 (Tpononoinon) «Mapoxég og Epyalopévouc>
Me Tnv Tpornonoinan Tou NpoTUnou eEaAeipeTal n eMAOYN TNG Ava@opikd HE TNV avayvapion TOV KEPOWV

Kal {nuiwv, Pe Tnv péBodo  «corridor». AuTO onuaivel OTI Ta avaloyloTika kEpdn / {nuiec nou
napoucialovTal o€ HIa OIKOVOMIKN Xprnion 6a avayvwpilovral €€' ohokAnpou kai aueca otnv Kartaoraon
2uvoAikoU Eigodnuatog Tng nepiodou auTng kai dev Ba undpxel NAéov n duvaTtdTNTa OTAdIAKNAG
avayvopiong oTIG KataoTdoelg AnOTEAEOHATOV TwV enOUevwv Xpnoewv. Eniong  petaBorég and
ENAVEKTIPNON TNG afiag Twv NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWY MOU anoppeéouV anod npoypauuarta
kaBopiopévwv napoxwv, Ba napoucialetal otnv Kartdotaon ZuvoAikoU Elcodnuatoc. EnminAéov 6a
napéxovral enNiNAEOV YVWOTOMOINCEIG yid T NPOYPARHATA KABOPIOPEVWY OXETIKA PE TA XAPAKTNPIOTIKA
TWV NPOYPAUHATOV KaBOPIoUEVWY MNAPOXWV Kal TOug KIVOUVOUG OTOUG OMoioug ol (opeic eival
EKTEDEIPEVOI HEOW TNG CUMKETOXNG OTA €V AOYW OXEDIA.

Me Baon To avabswpnuévo npoTuno o ‘OpIAoG kai n ETaipeia avapoppwoe kovOUAIA TwV GUYKPICINWY
nepIodwV CUPPWVA HE TIG OPICOMEVEG HETABATIKEG dIATAEEIC Tou AAM 19 kai oUPpwva e To AAM 8
«N\OYIOTIKEC MONITIKEC, HETABOAEC TwV AOYIOTIKOV EKTIUNOEwV kal AaBn». H enidpacn TnG avapdopewong
avaAUeTal napakdtw otnv un’ apiBp. 19 eneEnynuaTikn onueioon.

AAN 12 (Tpononoinon) «®o0pol £1003HATOG>
H Tporonoinon Tou AAM 12 napéxel pid NpakTIK HEBOSO yia TNV €MPETPNON TWV avaBarAOpEVWV

(POPOAOYIKWV UMOXPEMOEWV Kal avaBarOHEVWY (POPOAOYIKWMV MEPIOUCIAKWY OTOIXEIWV OTAV €NeVOUTIKA

akivnTa emyeTpwvTal he T PEBodo UAoyng agiag oUpewva pe To AAM 40 «EnevdUoEIg o akivnTa».
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ANXA 13 «Empérpnon EuAoyng Agiac»
To AMXA 13 napéxel veeg odnyieg OXeTIKA We TNV €MUETPNON Tng €lAoyng a&iag kal TIG anapaitnTeg

yvwaTonoinoeig. O anarmioeig Tou npoTunou Oev SIEUpUVOUV T XPNoN Twv €UAoywv afimv ald
napéExouv JIEUKPIVIOEIC yia TNV £PAPHOYI TOUG O€ NEPINTWON NOU N XPron Toug eNIBANETAI UNOXPEWTIKA
ano alha npotuna. To AMXA 13 napéxel akpifr opIoHo TG eUAoyNG a&iac, kabw¢ kal odnyieg avapopika
ME TNV ENIMETPNON TNG EUAOYNG a&iag kal TIG anapaiTnTES YVWOTOMNOINCEIC, aveEapTnTa and To NPOTUMO HE
Baon To onoio yiverar xpnon Twv €UAoywv agiwv. EminAéov, ol anapaitnTeC YVWOTOMOINOEIG €XOUV
OleupuvBei kal kaAUnNTouv OAA Ta NEPIOUCIAKA OTOIXEId Kal TIG UMOXPEWOEIG NMou eniMeTpolvTal oTNV

elhoyn a&ja kai ox1 HOvVo Ta XPNHATOOIKOVOUIKA.

ANXA 7 (Tpononoinon) «XpnuaTooikovouika Méoa: M'vwoTonoinoeIg»
To ZAAM (ZupBouhio AieBvav AoyioTIKOV NPoTUNWY) dNHOCIEUCE QuTH TNV TPOMOMOINan NPOKEIMEVOU va

oupnepIAaBel eminAéov NAnpo@Opnon n onoia 8a Bondrosl TOUG XPrOTEG TWV OIKOVOUIKWV KATACTACEWY
diag olkovopIknG ovTdTNTag va agiohoynoouv Tnv enidpacn r Tnv méavn enidpacn nou 8a £xouv ol
OUMQWVIEG Yia OIaKAvovIoUd  XPNHATOOIKOVOMIKWV  MEPIOUCIAK®MY  OTOIXEIWV KAl UMOXPEWTEWY,
oupnepiAappavopévou  Tou  OIKAIWMATOG yid  OUPWN@IONO MOU  OXETI(ETAl HE  avayvwpiopeva
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIG, OTNV OIKOVOUIKN 60N TNnG OIKOVOMIKNG

ovTOTNTAG,

EAAMXA 20 «Aandveg anoyUHvV®OoNG unaiépinv opuxeinv katd To oTadio TnG napaymyne»
Autn n diepunveia napéxel kabodnynaon yia Tn AoyioTIKOMoinon Twv danavav TNG dnopakpuvong Twv

OTEIpWV UNEPKEiPeVWY («anoyUdmvon») katd To aTadio TnG napaywyng evog opuxeiou. Baoel auTic Tng
OlEpUNVEIaG, ol WETAAAEUTIKEG OIKOVOUIKEG OVTOTNTEC MIBAvVWG va XpelaoTel va dlaypayouv oTa
anoTeAéopaTa €Ig véov TG &vapéng Tng nepIodou TIG NN KePaAalonoinpEVEG danaves anoyUUvwaong Twv
OpuUXeiwv ol onoieg dev pnopoUv va anodobolv Ot €va avayvwpioluo CGUCTATIKO €VOG anoBEuaTog
petaMelpatog (“ore body”). H Siepunveia £xel epappoyr Hovo oe dandveg unaifpiwv opuxeinv kal Ox
o€ unodyeia opuxeia r og dpaoTnPIOTNTEG E0PUENG NETPEAQIOU KAl PUOIKOU aEPIou.

Tpononoinoeic o NPATUNA MoU anoTeAoUV &va TURAKA ToUu MPOYPARHATOC ETNCINV BEATIWOEWY Yid TO

2011 Tou ZAAN (ZupBoUAio AieBvav AoyioTIk®V MpoTUunwv)

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPES AAAYEC Nou uneiogpyovTal oTa AMXA g
€MNAKOAOUBO TWV AMOTEAEOUATWY TOU ETNOIOU NPOYPAUHATOC BEATIOOEWY Tou SAAM nou dnHooIieUTNKE
Tov Maio 2012.

AAN 1 «Mapouciaon TV OIKOVOHIK®OV KATAOTACEWV>
H Tpononoinon napéxel JIEUKPIVIOEIG OXETIKA WE TIG ANAPAITNTEG YVWOTOMOINCEIG YIa Tn GUYKPITIKA

nANpoQopnon OTav Mid OIKOVOUIKI) OVTOTNTA OUVTACoOel &€vav enNAEOV 100AOYIONO €iTE (a) Onwg
anaiteital anod 1o AAM 8 «AoyIOTIKEG MONITIKEG, HETABOAEG TWV AOYIOTIKWV EKTIUACEWVY Kal Addn» eite (B)

€BeNovTIKA.
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AAN 16 «Evoopara nayia»
H Tpononoinan dleukpivilel NWG Ta avTaAaKTIKA kal 0 Aoindg €EonNNIoHOG ouvTrpNongG TagivodouvTal wg

EVOWMATa nayia kal Oxl w¢ anobéuara oTav nAnpouv Tov OpIoHO TWV EVOWHUATWV nayiwv, dnAadn oTav
XPNoIKonoloUvVTal yia NEPICTOTEPEG anod Wia nepiodo.

AAN 32 «XpnuaTtooikovopika péoa: NMapouciaon»
H Tpononoinon digukpivilel NwG 0 POPOC EICOdNUATOG NOU OXETICETAl P TN dlavopr avayvwpiletal aTa

anoTeAéopaTa Kal o pOPoC EI00dNUATOC NOU OXETI(ETal e Ta €E0da ouvalaywv ansuBeiag oTnv kabapn
B€on avayvwpiletal otnv kabapr B&on, ocUU@wva Pe To AAM 12.

AAN 34 «Ev3i1apecn XpnHATOOIKOVOHIKN avapopa>
H Tpononoinan JIEUKPIVICEl TIC anapaiTnNTEG YVWOTOMNOINCEIG YIa TA NEPIOUCIAKA OTOIXEId KAl UNOXPEWOEIC

TWV TOHEWV OTNV &VOIGUEDN XPNHUATOOIKOVOUIKN ava@opd, oUU@wva He To AMXA 8 «AEITOUpYIKOI
TOEIG».

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKEC Via NEPIOdouc nou EekivoUv TRV N HETA and 1
Iavouapiou 2014

ANXA 9 «XpnUATOOIKOVOMIKA pEoa» (spapupoleTal OTIC ETNOIEG AOYIOTIKEG NEPIODOUG Mou Eekivouv
TNV N pera v 1n Iavouapiou 2015)

To AMXA 9 anotehel TNV NpwTn PAacn oTo £€pyo Tou ZAAM (ZupBoUMio AlgBvav AoyioTIK®V MpoTunwv)
yla Tnv avmikataoracn Tou AAM 39 kal avaQéperal oTnv TAgvOunon Kal  EMPETPNON TWV
XPNHATOOIKOVOUIK®V MEPIOUCIAKWV OTOIXEIWY Kal XPNHUATOOIKOVOUIKGV UMOXPEWOEwV. To ZAAM OTIC
ENOPEVEC PATEIC TOU £pyou Ba enekTeivel To AMXA 9 £101 WOTE va NpooTeBolV VEEC analTROEIS yid TNV
anopeinon TnG agiag kai Tn AoyioTIKh avTioTaduiong. O ‘OuiAog BpiokeTal atn diadikaaia eKTiUNONG TNG
enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIG. To AMXA 9 dev UNopei va QpapUooTel vwpiTEPa
ano Tov ‘OpiAo I0TI dev €xel uIoBeTNBei and Tnv Eupwndikr ‘Evwon. Movo oTav uioBeTnBei, o ‘OpIAog Ba
ano@agioel eav Ba papuoaoel To AMNXA 9 vwpitepa anod Tnv 1 Iavouapiou 2015.

ANXA 7 (Tpononoinon) «Xpnuarooikovopika Méga: MNvwoTonoinoeig» (epapudleTal oTIG ETHOIES

AOYIOTIKEG NePIOdOUG Nou Eekivouv Tnv 1 YeTa Tnv 1n Iavouapiou 2015)
H Tpononoinon anaitei emnAéov yvwoToMnoINCEIC kaTd Tnv WeTafacn and 1o AAM 39 oto AMXA 9. H
Tpononoinaon dev £xel uloBeTNOei akoun and Tnv Eupwnaikr| 'Evwaon.

AAN 32 (Tpononoinon) «Xpnuartooikovouika Méoa: Mapouciacn» (e@appoleTal OTIC ETNHOIECG
AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv i eTda Tnv 1n Iavouapiou 2014)

AuTr n Tpononoinon OTIG odnyiec epappoyng Tou AAM 32 napéxel DIEUKPIVIOEIC OXETIKA HE KAMOIEC
anaithoeIC yia TOV GUUYNQIOHO XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWY KAl UMOXPEWCEWV OTNV
KaTaoTaon OIKOVOIKNG BEONG,

Opada nPoTUNWV OYETIKA PE EVONOINON KaAl and KOIVOU CUHQW®VIEG (EQapudlovTal OTIG ETHOIEG
A\OYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv i ueTda Tnv 1n Iavouapiou 2014)

To ZAAM dnuooicuce nNévTe véa NPOTUNA OXETIKA PE £vonoinan Kai TIC and Koivou oupgwvies: AMXA 10,
AMXA 11, AMXA 12, AAN 27 (Tpononoinan), AAM 28 (Tpononoinon). Auta Ta npdTtuna epapuolovTal oTIC
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ETNOIEC AOYIOTIKEG NEPIODOUC NMOU EEKIVOUV TNV 1| PETA TNV 1n Iavouapiou 2014. EmITpENETal n Npowpen

£QApPHOYN TOUG HMOVO €AV TAUTOXpOvVA £QAPUOCTOUV Kal Ta NEVTE auTa npdTuna. O 'OpIAog BpiokeTal 0T

dladikaaoia ekTiuNong TNG €nidpacng Twv VEWV NPOTUNWV OTIG EVOMOINUEVEC OIKOVOUIKEG TOU KATAOTACEIC,
O1 kupIOTEPOI OPOI TWV NPOTUNWV €ival ol €§7G:

ANXA 10 «Evonoinpéveg OikovopikéG KaraoTaoeig»
To AMXA 10 avTikaBioTa oTo oUVOAO TOUG TIG 0dNYIEG avaPopikd e Tov EAEYX0 kal TNV €vonoinor, nou

napéxovrai oto AAM 27 kai oto SIC 12. To véo npdTuno aMAlel Tov OpIoPO TOU EAEYXOU WG
KaBopioTikoU napdyovra MNPOKEINEVOU va aAnopacioTel €AV A OIKOVOUIKT ovToTnTa 6a npénel va
evonoieital. To MpOTUMO NAPEXEl EKTETAMEVEG OIEUKPIVIOEIG MOU UMAYOPEUOUV TOUG OIapOPETIKOUG
TPOMNOUC KATA TOUG OMOIOUG Hia OIKOVOMIKN ovTOTNTA (ENEVOUTNG) MNopei va eAEyXel Wia AAAn OIKOVOMIK)
ovrotnTa (enévduon). O avaBewpnuévog OpIoHOC ToU eAfyxou e€oTialel OTnv avaykn va Undapyel
TauToxpova To dikaiwpa (n duvaTtoTnTa va KaTeuduvovTal ol 5pacTnpIOTNTEG NoU enNnpealouv onUavTika
TIC anodoaoeIc) kal ol HETABANTEG anodoaelg (BETIKEG, apvnTIKEG N kal Ta dU0) MPOKEIMEVOU va UNAPXE
éheyxoc. Ta véo npdTUno napéxel €niong OISUKPIVIOEIG avapopikd HE OUMHETOXIKA JIKAI®UATA Kal
dikaiwpaTa daoknong BETo (protective rights), kaBwg eniong kai avagopika He OXEOEIC NPAKTOPEUONG /

NPAKTOPEUOHEVOU.

ANXA 11 «Ano koIvoU ZUHP®VIEG»
To AMXA 11 napéxel Wia nio PeAMIOTIKA AVTIHETONION Twv and koivoU CUHQ®VIQV €0TIalovTac aTa

JIKaIUATA Kal TIC UNOXPEMOEIC, NApd GTn VOMIKN Toug Hop®r. O TUMNOI TWV CUPP®VI®MV NEPIOPIfovTal O
OUO: anod KoIvoU eAEyXOMEVEG dPAcTNPIOTNTEG Kal Kolvonpagiec. H PéBodOC TNG avaloyIKNG €voroinong
dev eival nAgov enirpenTr|. Ol GUUHETEXOVTEG OE KOIVOMPagieg epapuoOlouV UNOXPEWTIKA TNV Evonoinaon e
TN pEBodo TNG kabapnc B€onG. Ol OIKOVOMIKEG OVTOTNTEG MOU CUMMETEXOUV OE aMO KOIVOU EAEYXOMEVEC
dpacTnpIOTNTEG EQApHOlOUV NAPOMOIO AOYICTIKO XEIPIOWO |E AUTOV NMou £papuolouv €ni ToU NApovTog ol
OUMMETEXOVTEG OE anod KolvoU eAeyXOHEVA NEPIOUCIAKA OTOIXEId I Of and KOIVOU eNEYXOUEVEG
dpacTnpIdTNTEG. To NPOTUNO NAPEXE! €NIONG DIEUKPIVICEIG OXETIKA E TOUG CUUMETEXOVTEG OE and KoIvou

OUHQMVIEG, XWPIC va undpyel ano Kolvou EAeYXOG.

AMNXA 12 «I'v)OTONOoINoN CUHHETOXNG O GAAEG OIKOVOHIKEG OVTOTNTEG»
To AMNXA 12 avagéperal OTIC aANAITOUUEVEC YVWOTOMOINCEIC HIAC  OIKOVOUIKAG  OvTOTNTAG,

OUMNEPIAQKBAVOUEVWY CNUAVTIKWV KPIGEWV Kal UNOBETEWY, OI OMOIEG EMNITPENOUV GTOUG AVAYVWOTEG TWV
OIKOVOMIKOV KATAOTACEWV va a&loAoyroouv Tn guUOn, Toug KIVOUVOUG Kal TIC OIKOVOUIKEG ENINTWOEIC NMou
OXETICoVTal E TN CUMKETOXN TNG OIKOVOUIKNG OVTOTNTAG O€ BUYATPIKEG, OUYYEVEIG, and KolvoU OUPQOVIEG
KAl Wn €VOMNOIOUKMEVEG OIKOVOUIKEG OvTOTNTEG (structured entities). Mia OIKOVOMIKN) OVTOTNTA €XEl TN
duvaTtdTnTa va npoPei o€ KAMOIEG 1} OAEC and TIG NAPANAVK YVWOTOMOINCEIG XWPIC Va €ival UNOXPEWHEVN

va epappooel To AMXA 12 oto gUvoAd Tou, 1 To AMXA 10 ) 11 1) Ta Tpononoinuéva AAM 27 ) 28.

AAN 27 (Tpononoinon) «ATopikéG OikovopIkEG KaTtaoTaoeig»
To MNpoTtuno autd dnuooielBnke TauToxpova Pe To AMXA 10 kal o ouvduacuo, Ta dUo npodTUNa

avTikaBioTouv To AAM 27 «Evonoinpeveg kal ATopikéG OIkovopikég KaTaoTaoeig». To Tpononoinuévo AAM
27 opiel To AoyIOTIKO XEIPIOPO Kal TIC andpaiTnTEG YVWOTOMNOINCEIC avapopikd HE TIC CUMHETOXEG OF

BuyaTPIKEG, KOIVOMPAEIEG kAl OUYYEVEIC OTAv Mid OIKOVOMIKN OVTOTNTA ETOINACEI ATOMIKEC OIKOVOMIKEG
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KaTaoTdoel. MapdAnAa, To ZUPBOUNIO HeTEPepe oTO AAM 27 dpouc Tou AAM 28 «Enevduoei o€
Suyyeveic enixelpnosic» kal Tou AAM 31 «ZUuPpeTOXEC ot Koivonpa&iec» mou agopouv TIC ATOMIKEG

OIKOVOMIKEG KATAOTACEIG.

AN 28 (Tpononoinon) «Enevduosig o€ Zuyyeveig enixeipnoeig kal Koivonpaisg»
To AAN 28 «EnevdUaoeIg og SUYYEVEIC eNIXEIpROEIC kal Koivonpa&iec» avTikaBioTd To AAM 28 «Enevdlosig

0t ZUyyeveic enixeipnoeic». O okonog autou Tou MpoTUnou eival va opicel Tov AoYIoTIKO XEIPIOHO
avaQopIika He TIG ENevOUCEIG OE OUYYEVEIG ENIXEIPNOELIC KAl va NApabEael TIC anaitroeic yid TNV pappoyn
NG HeBOdoU TNG kaBapng BEoNG kaTa Tn AOYIOTIKN TWV ENEVOUCEWY OE CUYYEVEIC Kal KOIVOMPAEIES, ONwe

npokunTel and Tn dnuoacicucn Tou AMXA 11.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «EVONoOINUEVEG OIKOVOMIKEG KATAOTAOEIG,
and KoivoU CUH(P®VIEG KAl YVWOTOMNOINON CUHHETOXAG Ot GAAEG OIKOVOMHIKEG OVTOTNTEG:
0dnyieg peTapaonc» (epapuoleTal OTIC ETACIEC AOYIOTIKEG NEPIOSOUC Nou EekivoUv TNV I YETA TNV 1n
Iavouapiou 2014)

H Tpononoinan oTig odnyieg peraBaong Twv AMXA 10, 11 kai 12 napexel SIEUKPIVIOEIG OXETIKA WE TIG
odnyieg peraBaong oto AMXA 10 kai NePIOPIEl TIG ANAITATEIG YIa NAPOXT GUYKPITIKAG MANPOPOPNONG OTIG
YVWOTONOoINOEIG Tou AMXA 12 povo yia Tnv nepiodo Nou nponyeiTal apeod TnG NpWTNG £TROIAC NEPIODOU
Katd Tnv onoia epappoleTal To AMXA 12. SUykpITIK) NANPOMOPNCN YId YVWOTOMOINCEIC OXETIKA HE

OUMMETOXEC OE N EVOMOIOUKMEVEG OIKOVOMIKEG OVTOTNTEC (Structured entities) dev anarreitar.

ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «ETtaipeie¢ ENevoUuoewv>» (£papuoleTal OTIC
£TN0IEC AOYIOTIKEG NEPIODOUG Mou EekivoUv Tnv i MeTa Tnv 1n Iavouapiou 2014)

H Tpononoinon Tou AMXA 10 opilel pia eTaipeia enevdlocwy Kal Napexel pia eEaipean and Tnv evonoinon.
MoAAG enevOUTIKA KEPAAQIA Kal NAPOMOIEG ETAIPEIEC MOU NANPOUV TOV OPICHO TWV ETAIPEINV ENEVOUTEWY
e€aipoUvTal anod Tnv €vonoinon TwV NEPICOOTEPWY BUYATPIKWV TOUG, Ol OMoieg AOYIOTIKOMOIOUVTAl WG
enevdloelg og UAoyn afia PMECW anoTeAEOUATwWY, NapoAo nou ackeital €Aeyxog. OI TPOMOMOINTEIG OTO
AMXA 12 eodyouv TIC YVWOTOMOINCEIG NMou XpeidleTal va napexel pia etaipeia enevduoewv. Ol

TPONOMOINCEIG deV £XOUV UIOBETNOBEI akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 36 (Tpononoinon) «lMvWOTONOINCEIC AVAKTACINNG a&iaG HNR XPNHATOOIKOVOHIK®OV
NEPIOUCIAKAV OTOIXEIMV>» (£QpapuoleTal oTIG ETNOIEG AOYIOTIKEG NePIGdoug nou Eekivolv Tnv 1 petd

Tnv 1n Iavouapiou 2014)

AuTn n Tpornonoinon anaitei: a) TNV yvwaoTonoinan TnG avakTnoiKng agiag evog nepiouciakou aToIXEiou N

dovadag onuioupyiag Tapeiakwv powv (MATP) oTav £xel avayvwpioTel 1 avaoTpaei pia {nuia
anopeinong kai B) AENTOUEPEIC YVWOTONOINTEIG OXETIKA KE TNV EMPETPNON TNG UAoyNG a&iag peiov £€0da
nwAnong oTav €xel avayvwpioTei N avaoTpagei pia {nuia anopeiwone. Eniong, agaipei Tnv anaitnon va
yvwoTonoin®si n avaktnoiun aia otav pia MATP nepiéxel unepaia rj aula neplouciakd OToIXEIa HE
anpoadiopIoTn wPENIKN {wn kal dev undpyel anopeiwon. H Tpononoinon dev £xel ul0BeTNBEel akoun and
Tnv Eupwnaikn ‘Evwon.
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EAANXA 21 «EI0QOop&G» (c@apudleTal OTIC ETOIEC AOYIOTIKEC NEPIOOOUC MOU EEKIVOUV TNV 1) PETA TNV
1n Iavouapiou 2014)

AuTn n digppnveia opilel Tov AOYIOTIKO XEIPIOUO HIAg UNOXPEWONG NANPWHNG EICPOPAG Nou £xel eMIBANBEei
and Tn KuBEpvnon kai dev €ival Popog elgodnuaTog. H digpunveia SIEUKPIVIZEI NWG TO DETUEUTIKO YEYOVOG
Baon Tou onoiou Ba £npene va oXNUATIOTEN N UNoxXpEwan KaTaBoAnG el0popdc (éva anod Ta KpIThpia yid
TNV avayvapion unoxpéwaong cUpmva We To AAM 37) sival n evépyeia Onwe NePIypAPeTal aTn OXETIKN
vopo0Beaia n onoia npokaAei TNV NANPWUN TNG €l0gopdc. H diepunveia pnopei va €xel weg anoTeAeoua Tnv
avayvawpion TNG UNOXPEWCNG apyoTepa and OTI IoXUEl ONKePA, EIDIKOTEPA OE OXEDN HE EIOPOPEG Ol OMOIEG
EMNBANOVTAl WG ANOTENECHA oUVONKWY Mou 10XU0UV OE HId OUYKEKPIPEVN nUepopnvia. H diepunveia dev
€xel uI0BeTNBei akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 39 (Tpononoinon) «XpnHaTrooiKOVoHIKd pEoa: Avayv@pion Kal enpETpnon>» (epappoleTal
OTIC ETNJIEG AOVIOTIKEG NEPIOdOUG Mou EgkIvOUv TNV N PeTd Tnv 1n Iavouapiou 2014)

AuTn n Tporonoinon eNITPENEl TN GUVEXION TNG AOYIOTIKNAG avTioTaeuiong oTav éva napdywyo, To onoio
EXEl OpIOTEl WG PECO aVTIOTABHIONG, avavewveTal VOIka (novated) npokelpévou va ekkabapioTei anod
évav  KevtpikO QavTIOUPBAMOMEVO C anNOTEAEOHA VOMWV I KAVOVIOU®V, €£QOoov nAnpouvTal

OUYKEKPIMEVEG OUVONKEG. AUTH N Tpononoinan Oev €xel UIOBETNOEI akoun anod Tnv Eupwnaikr ‘Evwon.

3.2. Kploelg

O1 Baoikég kpioeig nou npaypartonolei n dioiknon Tou OpiAou (€KTOG TwV KPioEwV Nou cuvdéovTal He
EKTIMNOEIG Ol OMoieg napouaialovTal oTn GUVEXEIA) Kal Mou £XOUV TNV onuavTikoTepn enidpaacn ota nocd

Mou avayvwpifovTal oTIC OIKOVOMIKEG KATAOTACEIG KUPIWG OXeTICovVTal JE:

» Karnyopionoinon Twv eneviloemv

H OJloiknon ano@aocifel katd Tnv anokTnon HIag €névduong, €av autn 6a kartnyopionoinBei wg
dlakpaToUpevn w¢ Tn AREN, KaTexOMevVN yia €UNopIKoUC oKomouUc, anoTIN®KEVN oTnv gUAoyn a&ia Péow
TWV anoTeAeopdatwy, n OiaBéoiyn npog nwAnon. TMa Tig enevdloesi nMou xapaktnpifovral wg
dlakpaToUpeveg wG Tn Angn, n dioiknon €&eTdlel €av nAnpouvtal Ta KpiTnpia Tou AAM 39 kal
OUYKEKPIMEVA TO KaTa ndgo o ‘OMIAOG €xel TNV NpOBean kal TNV IKavOTNTA va TIC KpaTnaoel €nG Tn ARgn
Toug. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionolgi TIG €nevOUOEIG WG KATEXOMEVEG Yia
gUNopIkoUC okonoug €dv auTéC £xouv anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H
Katnyopionoinon Twv £nevOUOEWV G AMOTIHWHEVEG OTNV €UAOyn afia HEOW TWV AMOTEAEOUATWV
€kaptaral and Tov TpONO Ke Tov onoio n dioiknon napakohoubei Tnv anddoon auTwv Twv enevOUCEWV.
‘Otav dev katnyopionoloUVTal WG KATEXOUEVEG YId €UMOPIKOUC OKOMoUG aAAG undpyouv OIABECIPEG Kal
agionioTec eUAoyeC aiec kal ol METABOAEC OTIC eUAoyeG a&ieg nepihapBavovTal oTto képdog ) oTn {nuia
oToUG Aoyapiaopoug Tng dIoiknong, kaTtnyopionoioUVTal w¢ anoTIHWHEVEG oTNV UAoyN agia JEow

TWV anoTeAeopdTwy. 'ONeG 01 AANEG eNevBUOEIG KaTnyopionoloUvTal wg dIaBETIKEG NPOG NWANGN.

» AnoB&para
Ta anoBéuata anoTipwvTal oTn XAunAOTeEpn TIMA METAEU Tou IoTopikoU KOOTOUG Kal TnG kabaprg

PEUCTONOINOIUNG a&iac. Ma Tnv ekTiynon TnG kabapng peuaTonoInaiung agiag, n dioiknon AauBavel un’
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oWIv TNV nio agionmioTn anddeiEn n onoia sival d1IaBEoIUN T GTIYHN NOU npaydaTonoleital n ekTigynon. H

OpaoTnEIOTNTA TNG UNOKEITAI OE ONUAVTIKEG TEXVOAOYIKEC €EENIEEIC YEYOVOG MOU MPOKAAEI GNMAVTIKN
HETABOAN OTIG TIMEG,

3.3. EKTLUAOELC KOl UTtoBEDELG

SUyKeKpIpéva Nood Ta onoia nepiAapBavovTal r ennpealouv TIC OIKOVOUIKEG HAG KATAOTACEIG KaBwG Kal
TIC OXETIKEG YVWOTOMNOINCEIG EKTIHWVTAIL, aNAITOVTAG and €Pag va oxnuaTi(oupe UnoBECEIC OXETIKA HE
afjiec 1} oUVBNKeG o1 onoieg Oev eival duvaTov va gival yWwoTEG Ye BeBaIOTNTA KATA TNV NePIodo CUVTAENG
TWV OIKOVOMIKWV KATACOTACEwv. Mia AOYIOTIKN KTiUnon BswpeitTal onuavTikn 6Tav €ivar onuavTikn yia
TNV €IKOVA TNG OIKOVOMIKAG KATAoTAoNG TNG ETAIPEIAC KAl TA ANOTEAECUATA KAl AnaiTel TIG Mo dUOKOAEC,
UMOKEIPEVIKEG T MEPINAOKEG KPIOEIC TNC dI0IKNONG, OUXVA WG AMOTEAEOHA TNG avaykng yia oXNUaATiopo
EKTIUNOEWV OXETIKA PE TNV €nidpacn unobécewv ol onoieg eival aBéBaieg. O OUINOG a&lohoyei TETOIEG
EKTIUNOEIC 0 ouveyn Baon, BacilOPEVOC OTA AMOTEAEOWATA TOU NAPEABOVTOC Kal OTnv euneipia, o€
OUOKEWEIG pE €10IKoUG, OE TATEIG Kal 0 AAeG PeBODOUG 01 onoieg BewpoUvTal AOYIKEG OTIG CUYKEKPILEVEG
OUVONKEG, ONwG eMiong Kal TIG NPOBAEWEIC OXETIKA E TO NWE AUTA eVOEXETAI va AAAAGEOUV 0TO HENOV.

» EKTignon anopeiwong

O OMINOG eAEyXel ETNCIWG TNV UNAPXOUCd unepagia yia TuXOV anopeinon Kal EpEUVA Ta YEYOVOTA 1) TIG
ouvBnkeg nou kabioToUv MBavr) Tnv UNapén anopeiwong, ONwg yia Napddelyya Hia onuavTikn SUCUEVAG
alayny oTo eTaipikd KAiga n pia anogaon yia noAnon n d1abson piag povadag fy evog AsitoupyikoU
Topéa. O kabopiopoG TNG UNAPENG anodeiwong anaitei Tnv anoTignon Tn avTioToIxng Jovadac, n onoia
EKTINATAI XpNnOoIJonolwvTag Tn HEBODO TNG MPOEEOPANONG Twv TAUEIaKWV powv. ‘OTav undpyel N
OlaB£aIun NANPoPOPNON XpNnoiJonolsiTal kal n JEBodog Twv NoANanAdoiwv cuvTeAeaTwv (multiples) Tng
ayopdc npokelgévou va dlacTaupwBolv Ta anoTeAéopata nou £xouv npokUwel and Tnv HEBodo Twv
NPoEoPANUEVWV Tapeiakwy powv. KaTta Tnv e@appoyn auTng Tng pebodohoyiag, BacilopacTe o pia
ogipd and napdyovTeg, OTOUG OmMoioug NepIAaPBAvovTal Ta NPAyupaTtika ASITOUpYIKG anoTeAéopara,
HEMOVTIKA €TAIPIKA OXEDIA, OIKOVOUIKEG NPOEKTATEIG kaBWG kal dedopéva TG ayopdg (oTaTIoTIKA Kal pJn).
Eav and auTr Tnv avaAuon npokUNTel avaykn yia anopgiwon Tng unepagiag, n YETPNON TNG anodeiwong
anaitei ekTignon Tng elAoyng a&iac yia kaBe avayvwpi{OPEVO EVOMUATO f MEPIOUCIAKO OTOIXEI0. Z€ QUTN
TNV NEPINTWON, XPNOIMOMOIEITAl N NPOCEYYION TWV TAPEIOKWV POWV N Onoia avapEPsTal Napanave and
aveEapTNTOUG EKTIUNTEG, ONOU KpiveTal KaTaAAnAo.

EninAéov £Tnoing eAéyxovtal yia Tuxov anopeinon aika avayvwpilopeva duha NepIoUcIakd oToIxEid HE
KaBopIopEVEG WPENPEG WEC KAl UMOKEINEVA O andoBean ouykpivovTag Trn AoyIoTIKN a&ia Pe To aBpoioua
TWV poWV MOoU avauéveral va dnuioupynBolv and To MNEPIOUCIAKO oTolxeio. EAEyxovTal Ta dula
NEPIOUTIAKA OTOIXEId PE aOPIoTEG WPENPEG (WEG €TNOIWG XpnaolponolwvTag pia PéBodo euAoyng agiag
OnWg TIC NPOEEOPANIEVEG TAEIAKES POEC.

O OpINoG e€Tnoiwg ehéyxel yia anodsiwon Tng unepafiag, oUPQwva He Tn AoylioTikn noATikn. Ta
avakTioida nood Twv Hovadwv Jdnuioupyiag TAMEIOKWY powv €xouv kabopioTei Baoilopeva o€
unoAoylopoUG TNG a&iag xprong. AuToi ol unoAoyIoHoi anairouv Tn XPron EKTIUACEWY.

> ®OpoI €1003HATOG

>eAida 30 ano 82



E€apnviaia Oikovopikn ‘EkBeon yia Tnv yia Tnv nepiodo 1M

Iavouapiou 2013 éwg 30 Iouviou 2013

H ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeital o€ popo €100dnpaTog anod Tic popoloyIKEG apxEG. Ma
ToV KaBopIoPO TWV NPOBAEWEWY yIa POPOUC EI00DNKATOC anaiToUvTal ONUAVTIKEG EKTIMACEIG. Yndpyouv
NOAEG oUVaAAaYEG kal UMOAOYIOHOI Yia TOUG onoioug 0 akpiBng kaBopiopdg Tou (opou sival aBERalog
Kata Tn ouvnBn nopeia Twv gpyaciwv Tng enixeipnong. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
avayvwpilel UNOXPEWCEIC YIa avapevopeva BEPATa PopoAoyIKOU EAEYXOU BacilOUEVN OE EKTIUNOEIG yid TO
nooo TwV €MNALOV POPWV Mou evOeEXOUEVWG Ba ogeilovTal. ‘'OTav To TeNKO ANOTEAECUA aAnG Toug
(POPOUC TWV UNOBECEWV auT®V, DIAPEPE! ANo TO NOCO TO OMOIO EiXE APXIKA avayVwPIOOEl OTIC OIKOVOUIKES
KATAOTAOEI, Ol JlaQopeG enmdpolv OTO QOPO €I00dNKATOG Kal OTIC MPOPRAEWEIC yia avaBal\opevn

(opoAoyia Tng nepiddou kaTda Tnv onoia Ta Nood auTd OpIGTIKOMOIOUVTAl.

> TMpoBAtyeig

O1 enio@aleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar mBavdv va avaktndoulv. Ol
EKTIMNOEIC yIa T NOCA NOU avapeveTal va avaktnBoUv NpoKUNTouV Katonv avaiuong kabwg kai anod tny
guneipia Tou OWIAOU OXETIKA HE TNV MIBAVOTNTA EMOPAAEIOV TWV NEAATWV. MOAIG yivel yvwaTo OTI €vag
OUYKEKPIMEVOG Aoyaplaopog UMNOKeITal o PeyaAUTEPO KivOuvo Tou ouvrnBoug nioTwTikoU Kivduvou (n.X,
XaUNAr NIGTOANMTIKN IKAVOTNTA Tou NeAATN, dlagwvia OXeTIKA Ke TNV UNAp&n f To Nogod Tng anaitnang,
KTA.), 0 Aoyapiacpoc avaAlUeTal kal KaToniv Kataypd@eTal we eMOPAAEId €AV 0l GUVBNKES unodnAwvVouv

OTI N anaitnon ivai aveionpakTn.

> EvdeXOpeva yeyovoTa

O OMINOG €UNAEKETAI OE DIKACTIKEC DIEKDIKNOEIG KAl anolnKIWOEIG KATA T ouvnon nopeia Twv £pyaciav
Tou. H dioiknan kpivel 6T onoloidnnoTe diakavoviouoi de Ba ennpéalav onuavTikd TNV OIKOVOMIKN BEon
Tou opihou oTig¢ 30 Iouviou 2013. MapoAa autd, o KABOPIOUOG TWV EVOEXOMEVWV UMOXPEWOEWY MOU
oxeti(ovral Pe TIC JIKAOTIKEG OIEKDIKNOEIC Kal TIC AnaITnoei €ival pia noAunAokn diadikacia nou
nepINapBAvEl KPIOEIG OXETIKA WE TIG MBAVEG TUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA PE TOUG VOUOUG Kal TOUG
kavoviopoUc. MeTaBolég aTig kpioelg ) aTig diepunveieg ival niBavo va odnynoouv o€ pia algnon n Jia
MEIWON TwV EVOEXOUEVWV UMOXPEWTEWV TOU OMIAOU OTO HEAAOV.

» Zuvevwoeig EnIXEIpnoewv

KaTtd Tnv apxikn avayvwpion Ta OTOoIXEid Tou evepynTIKoU KABWG Kdl Ol UMOXPEWOEIC TNG ANOKTWHEVNG
ENIXEipNoNG ounePIAAUBAVOVTAl OTIC EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC OTIG EUAOYEG AIEG TOUC.
KaTtd Tnv emigeTpnon Twv UAOYwV a&lov n dIoiknan XpnOoIHONOIEl EKTIUNTEIC OXETIKA HE TIC HEANOVTIKEC
TAMEIOKEG POEC, WOTOOO TA MPAYMATIKA anoTeAéopaTa evOexeTal va diagépouv. OnoladnnoTe alhayn

oTNV EMNIYETPNON KETA TNV ApXIKN avayvwpion Ba ennpedcel Tnv eNINETPNON TNG unepagiac.

> Q@éhun {wn anooBECINWV OTOIXEIOV

H Sioiknan Tng eTaipeiag eEeTalel TIC WPEAIHEC {WEC TWV ANOCRETIPWY OTOIXEIWV O KABe xprion. Tnv 30n
Iouviou 2013 n dioiknon TNG €TAIPEIag ekTIUA OTI OI WPENINEG (WEG avTINPOCWNEUOUV TNV AVAUEVOLEVN
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XPNOIMOTNTA TWV OTOIXEIWV Tou evepynTikoU. Ta avanooBeora undloina avaAlovTtal OTIG ONUEIWOEIS 7,

kai 8.

4. ZUvoyn TWV AOYIOTIK®V NMOAITIKOV

4.1. Fevika
O ONUavTIKEG AOYIOTIKEG MOAITIKEG Ol OMOoieG €XOUV Xpnalhonoindei oTnv KaTapTion auTwv TwV
EVOMOINKEVWV OIKOVOUIKWY KATAOTACEWY OUvVOWidovTal NapakaTo.
A&iCe1 va onueiwBei ONwG ava@epBnke avaAuTIKOTEPA AVWTEPW OTNV €vVOTNTA 3 OTI XpnolhonolouvTal
AOYIOTIKEG EKTIUNOEIG KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOUIKWV KATACTACEWV. Mapd To yeyovog O
QUTEC 01 EKTINAOEIC BaoifovTal aTnv KaAUTEPN yvwaon TG OI0IKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA KAl
EVEPYEIEC, TA MPAYMATIKA anoTeAéopaTa cival mlavo va dlaQépouv TEAIKA and autd Ta oroia &xouv

EKTIUNOEi. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NapoucialovTal Og sUpw.

4.2, Evonoinon kai enevdUOEIG 0€ OUYYEVEIG ENIXEIPNOEIG

4.2.1. OuyaTpIikEG
OuyaTpIkEG ival OAEG 01 OVTOTNTEG OTIG OMNOiEG 0 OHIAOG EXEI TN dUVAN va eAEYXEN TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNUATIKEG MOATIKEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl KAl AOKEI
EAEYX0 OTAV OUMMETEXEI JE NOCOCTO HEYAAUTEPO and To NMICU TWV SIKAIWHATWY Yripou.
Katd Tov npoadiopiopd Tou kata noco n EMIXEIPHZEIZ HXOY KAI EIKONOX A.E aokei é\eyxo oTa
OIKaIOUATA WRPOU MIAC AAANG OIKOVOMIKNG OVTOTNTAG €EeTAlETal N UNApPEN Kal n TUXOV enidpaon
duvnTIKQV JIKAIWUATWV WhRpou Ta onoia Jnopolv va €£aoknBouv ) va JeTaTpanouv.
'OAeG 01 BuyaTpikeG Tou Opilou Exouv w¢ nUepopnvia kAsioipaTog Tnyv 31 AskeuBpiou.
O1 EVONOINUEVEG OIKOVOMIKEG KaTAoTAoelg TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidapBavouv Ti¢
OIKOVOMIKEG KATAOTACEIC TNG UNTPIKNAC ETAIPEIAC ONWE EMIONG KAl TWV OIKOVOUIKWY OVTOTHTWV Ol OMOIEG
evonoloUvtal and Tov ‘OpIAo LE NARPN vornoinaon.
O1 BuyaTpikEG evonoloUvTal e Tn WEB0SO TG NAMPOUG evoroinong ano Tnv nUepounvia katda Tny onoia o
'OINOG anOKTA TOV €AEyX0 €V MAUOUV va €vonolouvTal and Tnv nUepounvia kaTta Tnv oroia nauvel va
UNApPXEl 0 EAEYXOG,
EninA£ov, ol BuyaTpIKEG Mou £XOUV anokTnOei ival UNOKEIPEVEG OTNV EPapioyr TG YeBddou Tng ayopdc.
AuTn nepiAapPavel TV avanpooappoyr otnv €UAoyn afia OAwV TwV avayvwpioIdwy NEPIOUCIAKMY
OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPINAUBAVOUEVWV TWV EVOEXOHUEVWV UMOXPEMOEWV TNG BUYATPIKNG,
KATd Tnv nuepopnvia TnG anokTnong, aveEapTnTwG €av AUTA E€XOUV GUMNEPIANPOE OTIC OIKOVOUIKEG
KATAoTAOEIC TNG BuydTpIKAG NpIv TNV anokTnon TnG Katda Tnv apxikf avayvopion, Td MNEPIOUCIAKA
OTOIXEIQ Kal Ol UMOXPEWOEeIG TnG BuyaTpikng nepIAaUBavovTal OTovV €VOMOINUEVO I00AOYIOHO OTa
avanpooappocEva Nnoad, Ta onoia €niong XpnaoigonoloUvTal w¢ BAon yia TNV LETENEITA ENIMETPNON TOUG
oUM@WVa HE TIC AOYIOTIKEG MONITIKEG Tou opidou. H unepa&ia avTinpoownelel To ungpBAMOV TOU KOGTOUG
KTronG navw and Tnv euAoyn afia Tou pepIdiou TOU OMIAOU OTA avayvwpicida MEPIOUCIAKA OTOIXEI TOu
OMIAOU TNG anokT®HEVNG BUYaTPIKNG KATA TNV anokTnor TnG. EAv To kKOOTOC anokTnong sival HIKpOTEPO
ano Tnv €uloyn afia Twv kaBApwv MEPIOUCIAKWV OTOIXEIWV TNG AMOKTWWHEVNG BuyaTpiknc, n diapopd

avayvwpileTal aneuBeiag oTo anoTéeopa.
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Ta dikaiwuaTa Pelown@iag napouaialouv To PEPOC TwV KEPDWV N TV {NHIOV Kal Twv net assets Ta onoia
dev avrikouv oTov ‘OINo. Av ol {nuIEC MIaG BuyaTpiknG Mou agopolv Ot JIKAI®PATA Heiowngiag
unepBaivouv Ta OSiKaiwUaTa pelowneiac ota idla kepdiaia Tng OuyaTpikng, To unepBAMov nocd
EMIMEPITETAl OTOUC METOXOUG TNG MNTPIKNG €KTOC and To Mocd yia TO OMoio n pelowneia €xel Hia
unoxpEwon Kai gival Ikavr va KaAUWel TG {nUIEG UTEG.
O1 AOVIOTIKEG MONITIKEG Twv BUuyaTpIKWV ENIXEIPAOEWY HETABANBNKAY OMou KpiBnke anapaitnTo
MNPOKEIMEVOU Va Eival CUVENEIC e TIG NONITIKEG Nou uloBeToUvTal and Tov ‘OpiAo.
EvdoeTaipikoi Aoyapiaopoi anaitnoswy Kal UNOXPEWoewv KaBwe kal guvaAlayEég €00da Kal £€0da Kabwg

Kal hn npayparonoin®évra képdn f INUIEG HETAEU TwV ETAIPEIRV anaA&ipovTal.

4.2.2. ZUVOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEG ENMIXEIPNOEIG €ival O OIKOVOUIKEG OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel TN duvaToTNTA VA
aoknoel onuavTikr enippor] aA\d dev anoTeloUv oUTe BuyaTpikéG oUTe dIKAIWUATA O Kkolvornpagia.
SnuavTikn enippor) €ival n €€oudia va CUMHETAOXE! OTIC ANo@AcelG Nnou apopolV TIC anoPAcEIG yia TIG
OIKOVOMIKEG Kal EMIXEIPNHUATIKEG NONITIKEG TNG €kOOTPIAC, AAMA OXI O EAEYXOC OE QUTEG TIG MONITIKEG.
SnUavTikn enippon ouvnBwg undpxel oTav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METaEl 20% pe 50% Twv JIKAIWUATWV WAPOU HECW KUPIOTNTAC METOXWV N HECW AA\OU €idoug
OUHQWVIAG.

O1 enevdUOEIG OE CUYYEVEIC EMIXEIPNOEIC avayvwpilovTal apxikd 0To KOOTOG eV YIA okonoug evonoinong
xpnoidonoigital n péBodog Tng kabapng B£onc. H unepa&ia nepidayBaveral oTn AoyioTikn agia (KOoToc)
TNG €NEVOUONG Kal EAEYXETAI VIO ANOMEINTON oav PEPOC TNG enevduanc. ‘OTav Hia OIKOVOHIK) OVTOTNTA TOU
OMiAoU ouvaANACOETal [E IO OUYYEVR E€MIXEipnon Tou OMiAou, Ta TUXOV JIETAIPIKA KEPDN Kal Ol {NUIEG
anaA&igovTal kKaTd To NOCOOTO CUMKETOXIG TOU OMIAOU OTN OXETIKI GUYYEVH EMIXEIpNON.

'ONeC 01 PETENEITA PETABOAEG OTO MOCOCTO CUMMETOXNG OTNV kabapr B£on Tng ouyyevoug enixeipnong
avayvwpifovTal aTn AoyioTikn agia Tng enévduong Tou opiAou. MeTaBoAEG oI onoieg NpokUNTOUV ano Ta
KEPON N TIC {NUIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAEOPaTa Tou OMiAou. AUTEC ol HETABOAEG NEPINAUBAVOUV TIC PETAYEVEOTEPEC AMOORECEIC TWV
EVOWUATWV AKIVNTOMOINCEWY, TIG ANOOBECEIC TWV AUAWY MEPIOUCIAKWV OTOIXEIWV, TIC ANOOBECEIG i TNV
TUXOV anoyeioon Twv Mpooapuoywmv TG €UAoyng a&iac Twv MEPIOUCIAKWY OTOIXEIWV Kal Twv
unoxpewoswv. Katd tnv evonoinon HETABOAEG ol onoieg £xouv ansuBeiac avayvwploTei oTa idia keaAaia
TNG OUYYEVOUC €nIXEipnonG kai OXETICOVTAl PE ANOTEAEOMA, yid NApAdelyhd Mou MPOKUMTOUV anod Tn
AOYIOTIKN avTIeETOMON Twv OIaBé0IwY NPog NWANon €enevOUOEwv TnNG OUYYeVoUC Enixeipnong,
avayvwpilovTal oTa evonoinuéva idia kepdahaia Tou opidou. OnoleodnnoTe PHETABOAEC Nou avayvwpilovTal
ansubeiag oTta idla kepdAlaia kal dev OXETICOVTAl HE AMOTEAEOWA, ONWG yia napddelyua n diavoun
MEPIOPATWV 1] GAAEG OUVAAAQYEG HE TOUG PETOXOUG TNG OUYYEVOUC EMIXEIPNONG, KaTaxwpouvTal &vavTl TnG
AoyioTiknG a&iag Tng ouppeToxnG. Kapid enidpaon oto kabapd anoTéAeopa f ota idla kepdaAaia dev
avayvwpileTal 0To NAdiolo auTwv Twv cuvalaywv. Mapoha autd, oTav To Pepidio {NUIMY Tou OMiAou ot
MIa ouyyevh enixeipnon iooUTal fi unepBaivel Tn AoyioTikr a&ia TnG enévouonc, CUKNEPIAAUBAVOUEVMV Kal
ornolodNNoTe AAWV [N Ea0PANICHEVAV AnaITHOEWY, 0 OUINOG dev avayvwpilel NepaITépw {NUIES, EKTOG KI
av o €nevOUTNG €xel eniBapuveei e deOPEVUOEIG I €XEl NPOBEi 0 NANPWHES YIa Aoyapiaopod TnG ouyyevoug
EnIYeipnongG.
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Mn npayupatonoin®evra képdn and ouvalayéG avapeod OTov OMINO KAl TIG OUYYEVEIC EMIKEIPNOEIC
analsipovTal KaTd TO MOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPROEIG.  Mn
npayuatonoin®evTeg {NUIEG eniong anaAeipovTal ekTOG KI av n guvaAhayr napexel EvOeiEn Inuiov Adyw
peiwong TnG agiag Twv anokTnBEVTwY anod Tnv koivorpagia aToIxeiwv Tou evepynTiKoU.
O AOYIOTIKEG MNOANITIKEG TWV OUVOEDEPEVWY  EMIXEIPNOEWY WeTaBARBNKav Onou NTav  anapaitnTo
NPOKEIKEVOU va dlIaoPalIoTel CUVENEIA PE TIG NONITIKEG NOU UIOBETNABNKav anod Tov OMIAO.

4.3. MeTaTponn oToIXEiwv o€ EEVo VOHIoHA
O! £TAIPIKEC KAl EVOMOINMEVEG OIKOVOMIKEG KATAOTAOoEIC TNG EMIXEIPHZEIZ HXOY KAI EIKONOX A.E
napouaoialovTal € eupw (€), To ornoio €ival To ASITOUPYIKO VOUIOHA Kal TNG UNTPIKNG ETAIPEIAc,
KaBe olkovopikr) ovtoTnTa Tou OMiAou kaBopilel To ASITOUPYIKO TNG VOMIOUA Kal TA OTOIXEid Ta onoid
nepIAaPBAvoVTal OTIC OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTAOEIC TWV OIKOVOMIKQWV OVTOTHTWY TOU  €VOMolouvTal, Ol OUVAAAQYeEC ot E&vo VvOpIoua
METATPENOVTAI OTO AEITOUPYIKO VOUIOUA KABE HEUOVOMEVNG OVTOTNTAG  XPNOIHOMOIWVTAG  TIG
OUVAANOYHATIKEG ICOTIMIEG MOU ioXUaV OTIG NUEPOUNVIEG TWV CUVAAAAYWV.
O1 ouval\ayeg og EEvo VOUIONA PETATPENOVTAl OE EUPW XPNOILOMNOIOVTAG TIC CUVAANAYHATIKEC I0OTIMIEG
Mou ioxuav oTIC NUEPOMNVIEC TwV cuvalaywyv. ZuvalaypaTtika kEpdn kal {NMIEG ol OnoieG NPOKUNTOUV
anod TETOIEG OUVAANAYEG kal anod Tn METATPONN TwV UMoAoiNnwv Aoyapiaopwv He OUVAAAAYHATIKEG
I00TIMIEC TEANOUC Xpriong avayvwpilovTtal oTa anoteAéoparta oto kovOUAI “Aoina €0oda” f “Aoind £&o0da”,
avTioTolXa €KTOG and TOo OKEAOG Tou KEPDOUC N TNG {nuiag Tou avTioTaBUIOTIKOU WECOU Mou
TEKUNPIWVETAI WG ANOTEAECHATIKN aAVTIOTABUION Kal avayvwpileTal aneuBeiag aTa idia KepaAaia JEOW TNG
KATdoTaong ZUvoAikwv Egodwv.
Ta NePIOUCIAKA OTOIXEIQ Kal Ol UNMOXPEWOEIG £XOUV UETATPANEI OE EUPW HE TIC ICOTIHIEG KAEICIMATOC Nou
unapyouv kartd Tnv nuepounvia Tng Katdoraong OIKOVOUIKAG O&onc.
'Ecoda kal dandaveg €xouv WETATPAnEl 0To VOUIOWA NApouciacng Tou OiAoU WE TIC YECEC ICOTIHIEG KATA
TNV nepiodo avagopdag, €KTOC KI av UNAPXOUV ONUAVTIKEG SIAKUKAVOEIG OTIG IOOTIWIEG ONoTE Ta £€000a Kal
ol danAveg UETATPENOVTAI E TNV ICOTIKIA KATA TIG NHEPOUNVIEC TWV GUVAANAYQV.
OnoleodnnoTe dlaQopeg MpokUNTouv and auTn Tn dladikacia €xouv HETAQePOEl GTO aANOBEUATIKO
MeTaTponnc Tng Kataoraong Oikovopikng ©éong aTa idia kepdahaia.
H unepagia kai oI npooapupoyec otnv eUAoyn a&ia ol onoie¢ NPokKUNTOUV KATA TNV andokTnon Hiag
OIKOVOUIKNG OVTOTNTAG OTO €EWMTEPIKO BEWPOUVTAI NEPIOUCIAKA OTOIXEIA KAl UNMOXPEWTEIG TNG OIKOVOMIKNG
oVTOTNTAG OTO EEWTEPIKO KAl PHETATPAMNNKAV OE EUPW HE TNV I0OTIHIA KAEICIUATOC,
KaTa Tnv evonoinon, cuvaAl\aypaTikég SiapopeEG ol onoieg NPokUNTOUV anod Tn WETATPONN TnG kabapng
€NévdUaNG o€ eKPETAMEUOEIG TOU €EWTEPIKO, kaBWG kal and davela kal GAa VOUIoUATIKAG JEoa Ta onoia
€xouv kaBopioBei avTioTaBuioeIg Hiag kaBapnc enévduaong oe eKUETAAEUON oTo eEWTEPIKO, aneuBeiag oTa
id1a KepaAaia HECW TNG KATACTAONG HETABOAQV TV ISIWV KEQaAdiwy.
'OTav Hia eKPETAAEUCN OTO EEWTEPIKO £XEI HEPIKWG dlaTeBel N NwAnBei, oI cuvalaypaTikeEG dlapopEC ol
onoiec sixav kataxwpnOei oTa idla ke@aAaia, avayvwpilovral oTa anoTeAéoPaTa Katd Tnv nepiodo NG

0130g0nG 1} NWANONG WG HEPOG TOU KEPDOUC I TNG CNKIAC anod Tnv nNwAnon.

4.4, OIKOVOHIKEG NANPOPOPIEG KATA TOPEA
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Mpokelgévou va avayvwpioToUv ol napoucialOpevol AEIToupyikoi Toueic, n Aloiknon oTnpileTal oToug
EMIXEIPNUATIKOUC TOMEIC OpaoTNPIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOiovVTA Kdl UNNPECIEG
nou dlaBéTel o 'OpIAOG.
KaBe €vag and Toug AeiroupyikoUg TG ToEIC dlolkeiTal EexwpIoTa KaBwe kaBevag and Toug TOUEIC auToug
anaitei d1a@opeTIKoU €idoug TEXVOAOYIKOUG Kal AoinoUg nopoug kadwg kal pebddouc npowdnong. ‘OAeG ol
evOOTOUEAKEG OUVAAAYEC npayuaTtonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalhayég og kaBapa epnopikn Baaon.
O1 AoyIOTIKEG MONITIKECMOU Xpnoiponolei o ‘'OWIAOG yia Toug akonoUg NANPopOpNonG KaTa ToUEa OUNG®WVA
Me To AMNXA 8 €ivai o1 idlol Mou XpNnaolPonoloUvVTal KATa TNV CUVTAEN TwV OIKOVOUIK®OV KATAOTACEWY, EKTOG
TWV KATOTEPW EEAIPETEWV :
e NapoxEC oe epyalOPevouc YETA TNV ANEN TNG anacyoAnong
e  £Eoda nou oxeTilovTal Pe NANPWHEG Nou BacilovTal o€ GUHKETOXIKOUG TITAOUG
e £E0da epeUVW®V MNOU OXETI(OVTaI LE VEEC EMIXEIPNUATIKEG OPACTNPIOTNTEG.
Ol avTEPW NApoxEG kal €€0da dev OUPNEPIANPBAvVOVTAl KATA Tov MPOoCdIOpIoHO Tou AsiToupyikoU
anoTEAEOATOG TWV AEITOUPYIK®V TOUEWY Tou Opilou.
Aev £xouv UNAPEEI AANAYEG O OXEON HE TNV NponyoUpevn nepiodo doov apopd TIC HEBOGDOUC anoTiunong
Mou xpnaoigonoinenkav yia Tov npoodiopiouod Tou kEPDOUG | TG {nuIag Tou Topéa. Aev unnp&av
AOUUUETPEG KATAVOUEG OTOUG MPOG NApouciaon TopElq (QCUUUETPN KaTavoun €ival yia napadelypa eav
dia ovTOTNTa KaTaveipel To £€000 anooBeonG Ot €vav TOMEA XWPIC va TOU KATAVEIUEl TA OXETIKA

anooBeaiya oToixeia.)

4.5, Avayvapion 003wV Kal danavav
Ta ¢ooda avayvwpilovral, 6Tav niBavoAoyeital 0TI PHEAOVTIKA OIKOVOUIKG OQEAN Ba elopelioouv aTnv
OIKOVOUIKI OVTOTNTA KAl auTa Td o(EAN WNOpPEi va emIMeTpnOoUV e agloniaTia.
To £€0000 empETPATAl TNV €UAoyn a&ia Tou ionpaxBevTog avraldypaTog Kai sival kabapod ano gopo
NpooTIBEPEVNC a&iac, ENIOTPOPEC, KABE €idOUG EKNTWOEIG KAl APoU MePIOPICTOUV Ol NMWANCEIG EVTOC TOU
Opilou.
To Noagd Tou £0000U BewpeiTal OTI Pnopei va PETpnBei a&idnioTa 6Tav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou oxeTifovTal Pe TNV NWANCN €xouv eMIAUBEI.

» MN®Anon ayabmv
To £€00080 and Tnv nwAnon ayabwv avayvwpileTal OTav ol oucIlacTIKoi KivOuvol Kal Ta O@EAN Tng

KUPIOTNTAC TWV ayabwv £xouv YeTaBIBacTel oTov ayopaaTr), ouvhnBwG e TNV anooToAr Twv ayabov.

> TMapoxn unnpeci®v
To £€0000 anod oupBACEIC PE NPOKABOPICHEVN TIMA avayvwpileTal e BAon To oTAdIo 0AOKARPWONG TNG
ouvaAAayng kaTta Tnv nuepopnvia Tng Katdotaong OiKovopikng Odonc ZUpgwva pe Tn HEBOdO
nocooaTiaiag oAOKANPWONG, To £0000 YeviKa avayvwpileTal BAcel TNG dpacTnPIOTNTAC NAPOXNG UNNPETINV
Kal TNG €Nidoaong HEXP! OrUEPA OE MOCOOTO TOU CUVOAOU TWV UMNPECIQV MOU MPOKEITAl VA EKTEAEOTOUV.
'OTav To anoTéAeopa TNG cuvaAAayng nou agopd napoxr uUnnpecimv Sev UNopei va ekTiundei Baciua, To

€000 avayvwpileTal JOVOV KaTa TnV EKTACN MOU Ol avayvwpIoPEVEG SanAveg ival avakThoIUEG,
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To nood TNG TIMAC NWANONG Mou OXeTI(ETAl ME CUPQWVIA yid UMNPesie¢ nou Oa napacyebouv

METAyevEDTEPA, EYYPAPETAI O WETABATIKO AOyapliaodo Kal avayvwpileral ota €00da Tng NepIodou aTnv

onoia napgxovral ol unnpecieg. AuTo To €0odo (deferred income) nepiAapBaveral oTo kKOVOUAI «AOIMEC
UMNOXPEWOEIC».

S€ NEPINTWOEIG MOU i0w¢ WeTaBANBOUV O ApXIKEG EKTIMNOEIC TwV £00dwv, ol dandveg n o Pabuog

ohokAfpwong avaBewpouvTtal. AUTEC ol avaBewprOeIC UNopEi va odnynoouv O QUuENCEIG I HEIWOEIC TWV

EKTIMWUEVOV £00dWV ) danavwv Kal eugavifovral ota €0oda TnG NePIGdOU OTIC OMOIEG Ol NEPINTWTEIC Ol

onoiec kaBioToUv avaykaia Tnv avabempnon yvwaTonoloUvtal and Tn dioiknon.

> °‘Ecoda anod TOKouG
Ta £€00da anod TOKOUG avayvwpiovTal XpnoiJonolwvTag Tn HEBodo Tou npaypaTikou €MITOKIOU To onoio
€ival To ENITOKIO TO OMoio NPOEOPAel e akpiBela HEANOVTIKEG KATABOAEG TOIG HETPNTOIC I EIOMPAEEIS Yia
Tn OIdpKeIa TG avapevopevng {wng ToU XpnHATOOIKOVOUIKOU HECoU 1), OTav anaiteital, yia CUVTOHOTEPO
dlaotnua, oTtnv kabapry AoyioTikny afia Tou XpnuaToolkovopikoU Mepioudiakol aToIxeiou 1 TIG
UMNoXPEWONG,

> °‘Ecoda ano dikaiopara
Ta £€00da anod dikaiwpaTa avayvwpifovral cUPPWvVA HE TNV apxn TwV OeDOUAEUNEVWY £00DWV/EEODWY,

avaloya pe TNV oucia TNG OXETIKAG oUPBaAoNG.

» °‘Ecoda ano pepiopara
Ta £00da ano Ta pepiopaTta avayvwpidovral 6Tav opioTIKonoleiTal To dikaiwpa gionpang Toug and Toug
HETOXOUG.
Ta Aermoupyikd €50da avayvwpifovtal atnv KatdoTaon Zuvolikwv EcOdwv kaTta Tn Xpnon Tng unnpeciag
N TNV nuepopnvia dnuioupyiag Tou. AanAveg yia gyyunoeig avayvwpiovTal Kal XpewvovTal o€ Bapog TnG
OXETIKNG NPOBAEYNG 6TAv To avTioToIXO £0000 AVAyVWPIOTEI.

» KooTog daveiopou

To kOOTOUG davelopoU Mou OXeTICeTal Ayeoa pe Tnv ayopd, KATAOKEUN N napaywyn Twv emAEEIHoV
OTOIXEIWV TOU evepynTikoU, HETaQEPETal O aU&non Tou KOOTOUC TwV OTOIXEiwvV auTtwv. H
Kepahaionoinon Tou KOGTOUG OAveEIoPOU MpaydaTonoleiTal KaTa Tnv nepiodo KATAOKEUNG TOU nayiou Kai
oTapaTd otav To enAEEIO oToIxeio Exel ENBel Ot ekpeTAMEUOIUN 1 epgnopeloiun kataoTaon. ‘OTtav To
nayio oAokAnpwveTal oTadiakd, To KOoToG davelopoU, nou avaloyei oTo OAOKANPWHEVO KOWPUATI TOU
OTOIXEIOU TOU €EVEPYNTIKOU, MaUel va HETAPEPETAl OTO KOOTOC TOU nayiou Kal WETaQEPETal aTnv
KataoTtaon Zuvohikwv Ecddwv. Ta napanavw eival oupgwva pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioB€TNOE aANG dev €xel Epapuoyr oTnV TPEXOUOA XPron Kal KaTta cuvénela dev ennpealovTal ol
OikovopikeG KataoTdaoelg Tng ETaipeiac kai Tou Opilou.

4.6. Ynegpaiia
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H unepa&ia n onoia anokTdTal o€ HIa GUVEVMON ENIXEIPAOEWV apXIKA EMIPETPEITAI OTO KOOTOG, OVTAG TO
unepPAAAOV KOOTOG TNG OUVEVWONG EMIXEIPNOEWV NAV® ano Tn GUMHETOXN TOU AnoKT®VTOC oTnv Kadapn
ebhoyn afia Twv avayvwpioiywv MEPIOUCIAKWY OTOIXEIWV, OTIG UNOXPEWOEIG KAl OTIG EVOEXOUEVEG
UNOXPEWOEIG. META TV apxIKn avayvopion, n unepafia enPETPEITAl OTO KOOTOG HEiOV 0nolodnnoTe
OWPEUMEVWVY {NUIDV anopeiwonc O anokTwv e€eTalel Tnv unepagia yia anopeiwon Tng afiag os eToia
Baon 1| Kal Mo ouxva €av Ta yeyovoTa 1 ol METABOAEC Twv ouVONK®Y unodeikvuouv OTI Ba Pnopolae va

anopelwdei n aia.

4.7. Aoind aula NEPIOUCIAKGa OTOIXEIO KAl 3pacTnpIOTNTEG EPEUVAG Kal avanTu§ng

‘Eva auho nepiouciakd OToIXEi0 anoTINATal apxikd OTO KOOTOG KTNoNG Tou. To kOOTOG €vOG AUAou
MEPIOUCIAKOU OTOIXEIOU TO OMOI0 ANOKTHBNKE OE HIa OUVEVWON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
MNEPIOUCIAKOU OTOIXEIOU auTOU KATA TNV NUEPOUNVia TNG anoKTNong Tou.

MeTa TNV apxikr avayvwpion, Td duld NEPIOUCIAKA OToIXEid enieTpoUVTal OTO KOOTOG TOUG HEiOV TIG
OWPEUHEVEG aNOOBRETEIC TOU Kal onoladnnoTe {nuia anopeiwaong Nou £XEl TUXOV NPOKUYEI.

O1 anokTnBeioeg adeleg nou apopoUv Oe AOYIOHIKO KepaAaionoloUvTal pe Bacn TiG dandveg yia Tnv
andKTnon Kal TNV EyKaTaoTacn TOU GUYKEKPILEVOU AOYIOUIKOU.

O1 danaveg nou oxeTiCovTal We T GUVTAPNON Tou nAekTpovikoU AoyiopikoU avayvwpilovtal ota £€0da
TNG NgPIOSOU OTNV onoia auTéC NpayaTonolouvTal.

H w@éhipn {wn Twv AUA®V NEPIOUTIAKMV OTOIXEIWV £ival €T NEPIOPICUEVN EITE ANEPIOPIOTN availoya HeE
v @UOoN Toug,.

Ta GuAa NePIOUCIAKA OTOIXEIa PE MEPIOPIOPEVN WPENUN {wr) anooBévovtal KaTd TNV wPENUN {wn Toug
Kal n anooBeon apxilel 0Tav To NepIoUaIakd aToixeio sival S1IaBEaIPo NPog Xpron kai avayvwpileTal oTa
anoTeAEOATA OTNV KATNYOPIa TwV AEITOUPYIK®V £E00WV.

H nepiodoc kal n pédBodog andoPeong avaBewpouvtal TOUAAXIOTOV OTOo TENOG kdBe xpnong Eav n
NPoodoKWUEVN WEENUN {wr N 0 NPOOSOKWHEVOG PUBHOC aVAAWONG TwV HEANOVTIKMY OIKOVOMIKWV
WPEAEIDV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OToIXEIO £xouv WeTaBANBEi, n nepiodog andoBeong n n
pEBodOG peTaBalovtal avtioToixa. TETolEG PETABOAEG QVTIMETWMICOVTAl AOYIOTIKA WG METABOAEG O€
AOYIOTIKEG EKTIUNOEIG.

Ta GuAa nepiouciaka oToixeia Pe adpioTn WEENKN {wn dev anooBévovtal ala eAEyXovTal TOUAAGXIOTOV
o€ €TROIa BAon yia TUXOV anoyeimon TN a&iag Toug Kail yia va kabopiobei kaTa noco unooTnpieTal n
a&iohoynon Tng dioiknong yia Tnv aopiotn WPENUN {wr TWV AUAWV NEPIOUCIAK®Y OTOIXEIWV auTwv. Eav
dev unooTnpileTal, n WeTABoAn; oTtnv agioAoynon TnG weENUNG (WG ano adpioTn O NEPIOPIOHEVN
avTIMETWNIZETAl AOYIOTIKA Oav pia HETABOAN O€ Hia AOYIOTIKN EKTiUNGn Ue Baon To AAM 8.

Ta kEPdN N ol {uIEG mou MpokUNToUV anod Tnv NWANon evoc Aulou oTolxeiou NPoadiopileTal we N
dlapopa WeTall Tou nogoU NWANCNG Kal TNG avanooBeaTng a&iag Tou aToixeiou Kal avayvwpiletal oTnv
KatdoTaon Zuvolikwv Eoodwv oTo KovdUAI «Aoind €oodax» 1 «Aoind £E05ax».

4.7.1. ANOKT®MHEVO AOYIOHIKO

Ta Aoind GuAa NEPIOUCIAKA OTOIXEId NEPIANAUBAVOUV TO AMOKTMHEVO AOYIOHIKO MOU XPpNOIHOMNOIEITal 0TV

napaywyn r otn dioiknon.
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O1 dandveg ol onoieg kepahaionolouvTal anooBévovTal Pe Tn HEBOSO TNG OTABEPNC anooBeonG KaTd TIC

EKTIHOMEVEG WPENIPEC {wEG TOUG (Tpia We NEVTE Xpovia).

4.7.2. Aandveg £pguvag Kal avantuing
O1 dandveg ol onoieg oxeTiCovTal Je SpacTnpPIOTNTEG £peuvag avayvwpilovTal wg £60do katd Tn didpkela
TNG NePIOdOU.
H anooBeon apxilel Pe TNV OAOKANPWON TOU MEPIOUCIAKOU GTOIXEIOU KATA TNV MEPIOd0 TWV EKTIHMUEVWV
MEMOVTIKDV NWANCEWV and TO OXETIKO £pyo HE Tn oTabepr] HEBODdO. 'OAec ol undloineg danaveg
avanTuéng avayvwpidovral w¢ ££0d0 kaTtd Tn dIdpKeia TG NePIOGdOU.

4.7.3. Epnopikd onpara kai adeieg
Ta anokTnB&vTa eunopika ONUATa Kal ol adeleC apyika avayvwpilovral oTo I0TOPIKO TOUG KOGTOG. Ol
adeleg £xouv nepIopIoUEVN wPENIUN {wr| Kal aneikovilovTal 0To KOOTOC Heiov KABe owpeupevn andoBean.
H anooBeon unohoyileTal xpnoidonol®vTag Tn PEBodo TnNG oTabepnc anodaBeonG e aKomno TNV KATAVOUN
TOU KOOTOG TWV EUMOPIKWV ONUATWV Kal Twv adeiwv Kata Tn SIAPKEId TNG EKTIMWHEVNG WPENUNG {wNg
TouG. Ta eunopikda onuata dev £xouv kabopiopevn wPENKUN {wn Kal aneikovi(ovTal 0To KOOTOG [eiov Kabe

noao anoyeiwong nou NPoKUNTEl anod ToV TROI0 EAEYX0 ANOMEINONG.

4.7.4. Aikaioparta Taviov
Ta JIKAIWKATA MOU £X€l N €TAIPEI OTNV KATOXN TNG APOPOUV JIKAIWKATA EKPETAAAEUONG TAIVIQV Kal
IoXUOUV yid nepinou dekanévte €Tn. Ta dIKAIMPATA auTa €xouv W@PENIUN {wn n onoia iooUTal HE TN
XPOVIKI JIApKeId TOU OUMPBOAaiou ekPeTaMeuong autwv (15 nepinou £Tn KaTd PECO OPO), WOTOOO TO
MEYAAUTEPO MEPOC TWV €00dWV aAMNO TNV EKUETAAAEUON TOUG npayuatonolsital katd Tn dIapKela Tng
NpWTNG NevTasTiag. Katd ouvénela, Ta SIKAI®UATA, OTNV NAEIOVOTNTA TWV NEPINTWOLWY, EPPavifovral
apxIka OTO KOOTOC KTNONG TOUG Kal anooBEévovTal KaTa PeyGAo nocooTo oTa MéVTe €Tn anod Tnv &vapén

TOU £TOUG KUKAO(pOPIAG TOUG,

4.8. EVO®OMATEG AKIVTONOINCEIG
Ta kTipia, 0 TeXVIKOG €E0NAIOKOC, Ta EmiNAa epgavidovral 0To KOOTOC KTHOEWG TOUG I OTO KOOTOG KTRONG
MEIWUEVO HE TIC OWPEUHEVEC ANOOBETEIC KAl OMOIEOONMOTE OWPEUNEVEC {NMIEC AMOMEIWONG. TO KOOTOG
nepINaPBAveTal eniong To KOOTOG AVTAAAKTIKOV HEPIKWMY THNHATWV TWV EVOOUATWV AKIVITOMOINCEWY Td
onoia anarrolv avTIkATAOTACN KATA TAKTA SIACTAKATA, €AV NANPOUVTAl TA KPITAPIA AvayvapIonG.
Ta kOOTN TNG KABNUEPIVAG OUVTNPNONG TWV EVOWUATWV aKIVNTOMOINCEWY avayvwpilovral oTd
anoTeAéoparta oTav npayuaronolouval.
Ta kTipia empeTpolvTal oTnv €UAoyn a&ia PEIWPEVN HE TIC OWPEUHPEVEC ANOCPECEIG Kal OMOIECONNOTE
OWPEUPEVEG {NMiEC anopeiwong.
EDaQIKEG EKTATEIC KATEXOPEVEG YIA TNV NApaywyn r Tn dioiknaon gugavifovral Je TV avanpooapHoopévn
a&ia Touc. Kabwg dev unopei va npoodiopioTel NEPIOPIOPEVN WPENIMN {wr), Ol OXETIKEG AOYIOTIKEG AEiEg
dev unodkeivtal g andoBeon.

H eUAoyn a&ia NnpoodiopileTal anod eKTIUNOEIC ENAYYEAIATIWV EKTIMNTWV KABE XpOvo.
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OnoiodnnoTe NAEOVACKA avanpoodpuoync TO oroio NPokUNTEl and eKTIMACEIG £DAPIKOV EKTACEWV
NIOTOVETAl 0TO KOVOUAI “Aoind AnoBsuatikd” otnv Kataoraon MetapBolav Idinv Kepahaiwv, €KTOG KI av
n AoyioTIK afia Tou CUYKEKPIMEVOU MeplouciakoU OTOIXEIOU E€xel UNOOTel pia unoTipynon N pia dnuia
anopsiwong Onwe NepIypagpeTal oTn onueiwon 4.10. 3To Badud nou pia UNOTIUNON €XEl aQvayVWPIOTEI
NPONYOUHEVWG OTA anoTeAEOUATa, £va NAeOVACKa avanpooappoynG KaTaxwpeiTal oTa anoTeAéoUaTa Je
TO UNOAOINO TURAKA TOU NAEOVACHATOC VA XPEWVETAl OTa idla Ke@AAaid. H unotiynon Twv £da@ikov
EKTACEWV NOU MPOEPXETAI and eKTIUNACTEIG ) and €AeyXo yia anopeiwon avayvwpileTal, e TNV peiwon va
XPEWVETAI O BAPOC onoloudnnoTe NAEOVAGHATOC avanpooapHoyng Twv 1I0iwv kepaAdiwv oXeTI{OUEVOU HE
auTd TO MEPIOUTIAKO OTOIXEIO Kal OMoIadnnoTe evanopévouod Weiwaon avayvwpileTal oTa anoTeAéopara.
KaBwe TO neEPIOUCIaKO OTOIXEID XPNOILOMOIEITAl and TNV OIKOVOMIKR) ovTOTNTA, TO NAEOVACMA
avanpooappoynG HETAPEPETAI ETNOIWE GTO UNOAOINO KEPOWV EIG VEOV HE €va MOGO TO OMoio IooUTal PE TN
dlagopd avapeoa n diagopd PETAEU TNG anooPeong nou BacileTal oTnV avanpoodpHUoCHEVN AOYIOTIKN
a&ja ka1 Tng andoBeong nou BacileTal oTnv ApxIK TIR TOU NEPIOUTIAKOU OTOIXEIOU.
To kEpdog N N {nuia anod Tn diaBeon Twv 3aPIKWV eKTACEWV Ba NpoadiopileTal wg n dlapopa PETAEY
Tou kaBapoU npoidvTog Tng OIABsong, av undapxel, kKal TnG AoyloTIKNG afiag Tou aToIxeiou Kal
avayvwpiletal ota anoTeAéopata. Kabe evanopévov NAeOVACUa avanpooapuoyng oTa idia kepaiaia and
TN 0I1A6e0N TWV E0APIKMY EKTATEWV HETAPEPETAI GTO UNOAOINO KEPDWV EIG VEOV.
O1 anooBEosIC £X0UV UNOAOYIOTEl e Tn oTaBepn WEBodo kab’ OAn Tn didpkeid TNG WPENIMNG {wNG TwV
MNEPIOUCIAK®Y OTOIXEIWV.
Ta kTipia Ta onoia £xouv anokTndsi e oUPPBACEIC XPNUATODOTIKNG MIoBwoNG anooBEvovTal Kad’ OAn Tn
OIdpKeIa TNG EKTIMWHPEVNG WQPENUNG {wnG Toug (kaBopilOUEV O OXEON ME OUYKPIOINA HE I1DI0KTNTA
NEPIOUTIAKA aToIxeia), edv sival BpaxuTepn.
O1 anooBEoEIC TWV AAWV OTOIXEIWV TWV EVOWUATWV nayiwv unohoyilovral Ye Tnv oTabepr) péBodo péoa
oTn weENUN {wr TOug Nou £xel WG €ENG:
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Karnyopia Evooparey Mayioy  TPOMOS UZ?E'I:::;I: HETG TNV Ahr:lggg:g:q ‘ETn 0géhipng Lwig
Ano ‘Emg
EdapIkeg exTAOEIG EUMoyn agia - - -
KTipia EUAoyn a&ia >Tabepn 20 35
Mnxavipara KooTog >Tabepn 5 15
MeTagopika péoca KoaTog >Tadepn 5 8
‘EminAa kai okeun KooTog >Tabepn 3 7
E€onAiopog ypageinv KooTog >Tabepn 3 7

O1 unoAelppaTIKEG agieg, ol WPENPEG WEG kal o HéBodol anooBeong enaveeTalovTal kal npoaapuolovTal
€av €ival anapaitnTo aTo TEAOG KABE Xpronge.

KEpdn 1 {nMIEC Ta onoia NPoKUNTOUV ano TNV NWANCN EVOMUATWV AKIVATOMNOINGEWY, NpoadiopilovTal wg
n dlapopd PETAEU Tou NoooU NWANCNG Kal TNG avanooBeoTng a&iag Tou OTOoIXEIoU Kal avayvwpileTal oTa
anoTeAEOPATA TNG XProNG 0To KOVOUAI «Aoind £€00da» 1 «Aoina €£00a».

4.9, MioOwozig
O 'OpINOG ouvanTel CUMQWVIEG, NMOU EUMEPIEXOUV OUVAAAYEG MOU Jev £XOUV TOV VOMIKO TUMO HIAG
MioBwoNg aANG TNG eKXwPEITal TO dIKAIWKMA XPrioNG NEPIOUCIAK®Y OTOIXEIWV (EVOMUATEG AKIVNTOMOINJEIC)
EvavTl iag ogipdg NANPWHOV.
H ekTiunon yia To €av pia oUP@via NePIEXEl OTOIXEID WIoBWONG NpaydaTonoleiTal kKata Tnv &vapén Tng
oupewviag, AapBdavovTtag un owiv OAa Ta diabeaia aTolxeia Kai TIg 18IaiTEPEG OUVONKeG. META TNV Evapén
TNG OUM@WVIQG npaydaTonolsital enavagioAoynon Tng, yia To €av NePIEXEl aToIxeio pioBwong, OTav
OupBaivel kanoio anod Ta NApaKkaT®:
a. Yndapyel HeETAaBoAr aToUG OpOUG TNG CUKBACNG, EKTOG KI av N ETABOAN anAd avavewvel 1} NApATeivel T
oUpQWVia
B. AokeiTal dIKAiWPA avavewong | CUMQVEITAl Hid NapdTaon, €KTOC K av 0poG TNG avaveéwong i Tng
napdTaong apxika ixe nepIAn@Oei oTn PICOWTIKN Nepiodo
Y. Yndpxel pia PeTaBoAr) oto kata ndéco n eknAnpwon €€apratal ano éva kabopioPEVo  MEPIOUTIAKO
OTOIXEIO
. Yndapyel onuavTikn aA\ayr] 0To NEPIOUTIAKO OTOIXEIo
Eav pia ocup@wvia enavagioloyeital, n AOyIOTIKI) QVTIHETOMION yid MICBWOEIC @appoleTal and Tnv
nUEpoUnvia nou n WeTaBoAn oTIG ouvenkec ouvendyovTtal enava&loAdynon yia Ta (a), (y) n (d), kar ano

TNV NUEPOMNVia TNG avavéwaong r TG napdataong yia Tnv nepintwon (B).

4.9.1. O OpIAOG WG HICOMTRG
H 1BlokTnoia evog HIoBwéVou nepiouaiakoU aToixeiou peTaBiBaleTal oTo HIoBWTN €av PeTapiBalovral o

auTdv ouaIaoTIKa OAol o1 KivOUVOI Kal Ta OQEAN Mou OXeTiCovTal e TO MIOBWUEVO NePIOUTIakd OTOIXEID
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aveEapTnNTO ME TOV VOMIKO TUMO TN cUpBaonc. Kata tnv évapén tng piobwong To nepiouaiakd oToixeio
avayvwpileTal otnv €UAoyn a&ia Tou 1 eav eivai XaunAoTepn, OTNV napouca afia Twv eAdXIoTwV
KaTaBoAwv HICBWHATWY cupnepIAaUBavopévay Kal eNNAEoV KaTaBoAwv av UNApXouv, Nou KaAunTovTal
and To MIoBwTn. 'Eva avTioTolxo nocd avayvwpileTal w¢ Unoxpewaon anod Tn XpnuaTtodoTikn HioBwaon
aveEapTNTWG €av PEPIKEG anod TIG KATABOAEG MICBWHATWY kaTaBaAhovTal npokaTaBoAIka KaTa Tnv &vapén
NG HioBwaong.
H peTayevéoTepn AOYIOTIKA QVTIMETMION TWV NEPIOUCIOKKOV OTOIXEIWY TA OMoid €XOUV aMOKTNOEi WE
OUMBACEIC XpNHATOJOTIKAG MIoBwonc, n.x. n XpnolhonoloUyevn HEB0DOG anodaBeong kal 0 NPoadIopITHOC
™G W@ENUNG {wNG Tou, €ival idla PE auTrh Mou ePApUOleTAl OE OUYKPIOINA AMOKTWHEVA, €EKTOC
OUMBAcswv pioBWONG, NEPIOUCIAKA aToIxeid. H AOYIOTIKN QVTIMETWMION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn Meiwon Tng He BAon TIG €NAXIOTEG KATABOAEC Twv MICOWMPATWV HEiOV TIG
XPNHATOOIKOVOUIKEG £MIBAPUVOEIG, O OMoieg avayvwpilovTal w¢ €000 OTa XPNHUATOOIKOVOUIKA £E0da. Ol
XPNHUATOOIKOVOUIKEC  €MIBapUVOEIG  KaTavépovTal oTn  Oidpkeld TnG MICOWTIKNG nepIOdou,  Kal
avTINpoowneUouv éva aTabepd NePIOdIKO EMITOKIO €M TOU aveEOMANTOU UMOAOINOU TNG UNOXPEWONG,
'OAeC 01 UNOAOINEG MICBWOEIC avTIUETWNICOVTAl WG AEITOUPYIKEG HIOBWOEIC. OI kaTaBoAEG OTIC CUUBACEIC
AeImoupyikng HioBwaong avayvwpilovral w¢ £€0d0 oTa anoteAéouaTa pe Tn ubeia PEBOSO (OUOXETIONOG
€0000U xpnong kair €Eodou). O1 OxeTIlOMeveG dandaveg, ONWC n OUVIAPNON Kal N ac®aAion,

avayvwpilovTtal wg £€€0d0, OTav npayuaTonoliouvTal.

4.10. 'EA€EYX0G HeEiwoNG TnG unepa&iag, ACOHATWV AKIVTOMOINCEWVY, EVOMHATWV

AKIVITONOINCEMV
O1 EVOWUATEC aKIVNTOMOINGCEIC KAl AAa N KUKAogpopoUvTa oToixeia evepynTikoU (CUHNEPIAQNBAVOUEVNG
TNG unepagiag kal TV acWHUATWV akivnrTonolnoewyv) e€etalovral yia mlavh {Nuia anopeEINoEwS, OnoTe
yeyovoTa fj ah\ayeg oTig nepioTacelg deixvouv OTI N AoyIOTIKN a&ia Toug PNopei va pnv gival avakThioipn.
OnoTednnoTe n AoyloTIKr a&ia Kanolou MeplouciakoU OTOIXEIoU unepBaivel To avakTnolPo nocgd Tou, n
avTioToixn {NuIa anopeiwong Tou, kataxwpeital oTnv KataoTtaon Zuvolikwv Ecodwv.
H avaktioiun afia evdc nepIoUcIakoU OTOIXEIOU €ival TO PEYAAUTEPO MOCO HETAEU TNC EKTIHWMEVNG
Kadapng TIING NwANong kai Tng a&iac xpriocwg (value in use). Kabapn afia noAnong Bewpeital n QIKT
npdoodo¢ and Tnv NMANCN EVOG NEPIOUCIAKOU OTOIXEioU 0Ta MAdiola Hiag apgoTepoBapols GuvalAayng
oTnNV onoia Ta Hépn €Xouv MANPN YvVon Kai npooXmwpoUv OIKEIOBEADG, HETA and Tnv agaipeon Kade
npdoBeToU auedou KOOTOUC dIABE0NG TOU MEPIOUCIAKOU OTOIXEIOU, EV®, agia v Xproel gival n napoloa
afia TwV EKTIHOHUEVWV HEMOVTIKWV TAUPEIGKWY POWV MOU AVAMPEVETAI va npaypaTtonoinfolv anod Tnv
OUVEXN XPNon €&vOC MEPIOUTIakoU OTOIXEIoU Kal and Tnv JIdBeor) Tou OTO TEAOG TNG EKTIMWHEVNG
WQENUNG JWNG Tou.
Av pia enixeipnan dev £xel TNV dUVATOTNTA VA EKTIUNOEl TO AVAKTAOINO Nogd evOG NEPIOUCIAKOU OTOIXEIOU
yla To onoio undpyel &vdeign anopgiwong Tng afiag Tou, TOTE MPOCdIOPIlEl TO AVAKTNOIYO NOgo Tng
Hovadag nou dnUIOUPYEl TAPIAKEG POEG OTNV OMoid avikel TO MEPIOUCIAKO OTOIXEID. AVTIAOYIONOG {NUIAG
anopeinong TNG a&iac NePIoUCIaK®Y OTOIXEIWV Mou AoyioBnke o€ nponyoUpeva €Tn, yiveral govo oTav
UndapyouV IKaveg evOEIEEIG OTI N anopeiwon auTr dev unNdpyel NAEOV N EXEl MEIWOEL. ZTIC NEPINTWOEIG AUTEC

0 AVWOTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.

SeAida 41 ano 82



E€apnviaia Oikovopikn ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2013 éwg 30 Iouviou 2013
H Aioiknon ekTigd o1 dev unapyel Bépa ana&iwong Tou nayiou EonAiopoU TG ETaipeiag kal g ek ToUTou
Oev €XEI NPAYMATONOINCElI UNOAOYIOHO TWV aVAKTACIHWY NOCWV TWV NEPIOUCIAKMY TNG OTOIXEIWV.
QoTO00 0TO TEAOG TNG XPriong Ba dievepynBei €Aeyxog yia anopeinan TnG unepagiag Twv CUHKETOXMWV Yia
TO €VOEXOHEVO ANOEIWONG.

4.11. Mn KUKAOQOPIAK®A OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANON
Ta nepiouciakd OTOIKEID KATEXOMEVA NPOC NWANON NEPIAAPBAVOUV  ACWMATEG  AKIVNTOMOINTEIC
(oupnepihapBavopévng TNG unepagiac) kal evowupateg nou o ‘OPIAOG okonelel va NwAnoel PEoa o€
Xpovikd dIdoTnHa evog £TOUG and Tnv NUEPOUNVia XapakTnpiopoU Toug w¢ “KaTtexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolV €va ouOTATIKO MEPOG MIag ENIXEIPNUATIKNAG OVTOTNTAC, Mia opdada
01G0g0nG i éva aveEapTnTo PN KUKAoQopoUv Nndylo aTOIXEIO.
Ta oToIxeEia TOU £vepynTIkOU Mou XapakTnpidovral w¢ “KaTexopeva npo¢ nwAnon” enigeTpolvTal oTtnv
XauNAOTEPN TIUA METAEU TNG AOYIOTIKAC a&iag kal TnG €UAoyng afiag MHEIWPEVNG WE Ta £80da mou n
enixeipnaon 6a kAnBei va kataBaMAel yia Thv npayuartonoinon Tng NwANongc.
Ta oToIXeia TOU €vepynTIKOU Mou XapakTnpifovral w¢ «KaTexopeva npog nwAnon» Ogv UMOKEIVTAl O
anooBéoelg. To kEPdoG N n {nuia and Tnv N®ANCn r TNV avanpooapuoyn Twv «KaTexOpeEVwV Npog
nwAnon» nayiov aneikovifovrar otnv KataoTtaon Zuvohikwv Ecodwv ota kovdUAia «Aoind 'Ecoda» R
«/oina 'E&oda» avTioToixa.
Mia dlakoneioa dpaoTnpIOTNTA €ival £&va OUCTATIKO OTOIXEIO MIAC EMIXEIPNKATIKNG Hovadag nou &iTe €xel
NwANBEI €iTe €XEI XOPAKTNPIOTEI WG KATEXOMEVO NPOG NWANCN Kal (a) avTinpoowneUel €iTE £va OnNUAvTikO
EeXwPIOTO  TOMED  EMIXEIPNMATIKAG OpacTnEIOTNTAC N Mid  YEWYPAQIKN NEPIOXN  EMIXEIPNMATIKAG
OpaoTtnpidTnTacg, (B) anoTeAei WEPOC €VOG OUYKEKPIMEVOU KAl OUVTOVIOHEVOU OXEDIioU OIABe0nNG €vog
OUYKEKPIMEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpacTnpidoTnTag i (y) anoTelei OuyaTpikn
EniXeipnan n onoia anokTrOnKe Pe okono Tnv enavanwinaon.

4.12. EnevdUlosig o€ AkivnTa
EnevdlUoeic oe AkivnTa €ival ol e€nevduosi nou agopoUv OAa ekeiva Ta akivnta (oTa onoid
nepihauBavovtal n yn, Ta KTipia N Ta pépn KTIpiwv €iTe kal Ta SU0) Ta onoia KaTexovTal (€iTe HEOW
ayopdg &iTe JEOW XPNHATOOIKOVOUIKAG HiIoBwaong) anod Tov ‘OuIAo, €iTE yia va anokopilel piobwuara ano
TNV ekpioBwarn) Toug, €ite yia TV alu&non Tng a&iag Toug (evioxuon kepahaiou), €iTe kal yia Ta dUo, Kai
dev katéxovTal yia: (a) va xpnoigonoin8olv aTnv napaywyn f aTnv Npopnee&ia UNIK®V / UNNPeCIoV 1 yid
dloIKNTIKOUC okonoUg kail (B) yia nwAnon KaTd Tnv ouvnen nopeia TwvV €pyaciov TnG enixeipnongc.
O1 Enevdloeic ge AkivnTa enmipeTpoUvTal apxikd OTO KOOTOG KTHONG OUMMEPIAAUBAVOUEVGV Kal TV
€£00WV ouvalaync.
MeTayevéoTepa avayvwpilovral otnv eUloyn afia Touc. H elhoyn afia kaBopileTal and ave&apTnToug
EKTIMNTEG, JUE ENAPKI EUNEIpIa OXETIKA PE TNV TOMOBETia Kal TNV QUON TNG eNEvOuong o€ akivnTo.
H Moyiomikny afia nou avayvwpileTal OTIC OIKOVOMIKEC KATAOTACEIG Tou Opilou avTikaTtonTpilel TIG
OUVONKEG TNG ayopdc kata Tnv nuepopnvia Tng Karaoraong Olkovopikng ©€onc.
KaBe kEpdog N {nuid nou npokUnTel and WeTaBoAr oTnv g0hoyn aia Tng enévduong, ouVIOTA ANOTEAECHA
Kal avayvwpileTal oTa anoTeAéoHaTa TNG XPRong nou npokUNnTel. METAQOPEG NPOG TNV KATnyopia Twv

enevOUCEWV OE aKivnTa Ot akivnta yivovTral povo OTav undpyel PETABOA OTnv Xpnon auTawv, Mou
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anodeikvUeTal and To nEpag Tng 1dioxpnoigonoinong and Tov ‘OdiIAo, and To NéPAg TnG KATAGKEUNG N
agionoinong piag Asitoupyikng Hiobwong o€ TpiTo.
MeTa@OPEC aKIVATWV ano Tnv katnyopia Twv enevdUCOEwvV O akivnTa yivovralr povo OTav undpxel
METABOAN Xpriong auTwv, nou anodeikvUeTal anod Tnv €vapén Tng 1dloxpnaoidonoinong and Tov 'Ouiho 1
Tnv &vap€n Tng a&lonoinong e okonod Tnv NWANoN.
lMNa pia geTagopd and Tnv katnyopia Twv enevdUoEwV OE akivnTa nNou anelkovifeTal otnv eUAoyn a&ia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNOILONOIOUHEVO aKivnTo I w¢ anoBéuata, To TEKPApTO KOOTOC Tou
aKIVATOU YIa METAYEVEDTEPN AOYIOTIKN AVTIMETWOMION anoTeAEl n UAoyn a&ia Tou KaTda Tnv nuepounvia
NG METABOANG TNG XPRHonG. Av €va 1010XpNOIJONOIOUKEVO akivnTo WETAPEPBel 0TV KATnyopia Twv
enevdUoEWV O€ akivnTd, o ‘OdINOG epapuolel Tov AOYIOTIKO XEIPIOPO Mou opilel To AAM 16 péxpl TNV
nuUepounvia TG aAliayng xpnone. Ma pia HETapopd €vog nayiou nou €ixe XapakTnpIoTel w¢ anobeuara
oTNV KaTnyopia Twv enevdUOswV O akivnTa KAdes diapopd WeTA&l Tng eUAoyng a&iac Tou akIvriTou KaTd
auThAv TNV NUepounvia kai Tng nponyoUpEvNG AoyioTiKNG agiag avayvwpideTal ota anoteAéopara. ‘OTav o
'OMIAOG OANOKANPWVEI TNV KATAoKeUH i aglonoinon piag 191okatackeualdpevng enévduang o akivnTa Kade
dlapopa peTa&l Tng elhoyng afiag Tou akIVATOU KATA QUTAV TNV NUEPOMNVIA Kal TNG nponyoUHevNnG
A\oyIOTIKNAG agiag npenel va avayvupideTal oTa anoTeAéouara.
Mia enévduon oe akivnTa dlaypageTal (analsiperar and Tov 100AoyIouo) Kata Tn didBson i oTav n
€NévOuon anocUpETal HOVIKWG ano Tn Xpron Kal dev avapévovTtal HEANOVTIKA OIKOVOHIKA OQEAN ano Tn
01G0gon| TNG.
'Ecoda kal €600a ano enevdUoEIC o€ akivnTa avayvwpidovral ota Aoind €goda r Aoind £€oda avTioToixd.
Ta képdn 1 {nuieg nou npokUuNTOUV and Tnv anooupaon f dIABean TG enEvOuonG OE akivnTa agopolv
oTnv diagopd WeTafl Tou kabapoU npoidvTog TnG dIABeong kal TNG AOYIOTIKNG a&iag Tou NepIouUciakoU
oTolxeiou, avayvwpilovTal oTa anoTeAECUATa KaTa Tnv nepiodo TnG anooupong ) Tng diabeong.

4.13. XpnuaTtooikovopika Mepiouciaka ZToixeia

Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA aTolxeia Tou OWiAoU, EKTOG TWV HECWV avTIOTABUIONG NepIAauBavouv
TIG €81\G KATNYOPIEG NEPIOUTIAKMV OTOIXEIWV:

e Odveid Kal anaitnoeic,

e XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId TNV EUAOYN a&ia HEOW TWV ANOTEAEOUATWY,

o JIaB£0Iua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal

o enevdUOeIC DIaKPATOUHEVEG MEXPI TN AREN.
Ta XpnuaTooIKOVOUIKA MEPIOUTIAKA oTolxeia dlaxwpidovTal o SIaPOPETIKEG KATNyopieg and Tnv dloiknon
avaloya pe Ta XapakTnpIoTIKA kal Tov oKomno yia ToV Onoio To JECo anokTnenke. H katnyopia oTnv onoia
KATaTAoOETAl KABE XpnHAaTOOIKOVOUIKO HECO dlagoponoleital and T unohoineg kabwe avaioya We Tnv
KaTnyopia otnv onoia 6a kataxwpnbei To WEoo, IoxUouv OIAPOPETIKOI KAVOVEG 00OV apopa oTnv
anoTiynon Tou aAAa kal OTov TPOMO avayvwpiong kabe npoodiopilOPEVOU anoTEAEOUATOC E&iTE OTNV
KaTaoTaon anoteAeopaTwy €ite ansuBeiag oTa Idia Kepdhaia.
Ta XpnuUATOOIKOVOUIKG NEPIOUTIaKA oToixeia avayvwpilovral Je TNV €papupoyry TNG AOYIOTIKAG TNG
nUepounviag diakavoviopou.
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H ekTiynon NG anopeiwong YIivETAl TOUAAXIOTOV O KABE nuepopnvia OnUOCIEUONG TWV OIKOVOMIKMV
KATAOTACEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEIO ) odada

XPNHATOOIKOVOUIKGV GTOIXEIWV £XOUV UNOOTEI peinan Tng a&iag Toug eite Ox.

4.13.1. AlakpaToUHEVEG HEXPI TV ANEN ENeEVOUOEIG

O1 dIaKpaTOUMEVEG MEXPI TNV ANEN enevduoeig sival WUn napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopIoPEVEG N NPoodIoPIlOPEVEG MANPWHEG Kal kaBopiopévn ANEN. Ta XPnMATOOIKOVOMIKA OTOIXEId
Xapaktnpidovral oav diakpaToUHEVeG MEXPI TNV ANEN enevduoelg epdoov n Aloiknon Tou Opilou €xel Tnv
npdBson kai Tn duvaToTNTA va Ta dIAKPATACE! PEXPI TN AREN TOUG.

MeTa@ TNV apxikn avayvopion, ol €nevdUCEIC MOU E€UNINTOUV OTNV KATNyopia auTrj, anoTIu@vTdl oTo
anooBeoPEVO KOOTOC BAcel TNG HEBODOU TOu MPayupaTikoU eniTokiou. To anooBeoUEVO KOOTOG gival To
Noco OTO 0rnoio apXIKd EMIPETPABNKE TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO 1} N XPNHATOOIKOVOUIKN
UNoOXPEWON META TNV aQaipedn Twv anonAnNpPWHWV Ke@aAaiou, NAEOV N HEIOV TN OUCCWPEUMEVN
andoBeon kabe dlapopdag WeTafU Tou apyikoU autoU noooU kal Tou kaTtaBAnTéou oTn AnREn nooou
unoAoyilopevn We Tn WEBodO Tou npayuatikoU eMITOKIou, Kal HETA TNV agaipeon KABE UNOTIKNONG. ZTov
unoAoylopd nepiAapBavovtal OAEG ol apoIBEG Kal ol Hovadeg nou kataBAnenkav r eAednoav PETA&y Twv
OUMBAMOMEVWV Mou anoTedolv avanoonaocTo PEPOC TOU MPAyHATIKOU EMITOKIOU Ta KOOTN ouvaAAayng
Kal kaBe enav&non 1 EKNTwon.

EninAéov, €Av UNAPXOUV AVTIKEIYEVIKA TEKUNPIA OTI TO XPNHATOOIKOVOMIKO OTOIXEIO €XEI UMOCOTEl Heiwan
TNG aiag Tou, TOTE N €NEvOUCN ANOTIMATAI OTNV Napouoa a&ia Twv NPOBAENOHEVMV TAPIAKOV POWV TNG

Kal kGBe dlagopd We Tnv AoyloTikn afia Tng enévducong avayvwpileTal oTa anoTeAéopaTa wg Znuia.

4.13.2, Xpnupartooikovopika [epiouciakd ZToixeia 1 XPNHATOOIKOVOHIKEG
Ynoxpewoeig oTnv eUAoyn adia HECW TOV ANOTEAECHATWOV

Ta XpnUATOOIKOVOMIKG OTOIXEId 1 XPNHATOOIKOVOMIKY unoxpéwon oTtnv elhoyn afia PEow Twv

anoTeAEOPATWV NEPINAUPBAVOUV XPNHATOOIKOVOUIKA OTOIXEI NMou TagivopouvTal iTe oav diakpaToUpeva

yla gUnopikouc okonoUg £iTe npoadiopifovTal and Tnv €Talpeia w¢ anoTIJOPevA oTnv eUAoyn agia Péow

TWV ANOTEAECUATWV KATA TNV ApXIKR TOUG avayvwpion. EmnAfov, Ta napdywya XpnHaToOIKOVOUIKA

oTolxeia nou dev NAnpoUV Ta KPITHPIA Yia AOYIOTIK avTioTabuiong Ta&ivopouvTal we diakpaToUdeva yia

€unopikoU¢ akornoug.

4.13.3. Aia0£oi1pa npog N®ANCN XpnHAaToOIKOVOUIKA ZTOIXEI

Ta d1aB&aipa Npog NMANGN XPNHATOOIKOVOMIKG OToIXEIa NEpIAAUBAvOUV [N Napaywya XpnHaToOIKOVOUIKA
oTolxeia Ta onoia Ta&ivopouvTal oav diabgaiya npog nwAnan f dev nAnpouv Ta KpITrpia va Ta&ivounolv
0g AMEG KaTnyopieg XpNHATOOIKOVOUIK®OV OTOIXEIwv. ‘'OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId
nou evrdooovTal OTNV KATnyopia auTrnv anoTidovTal oTnv €UAoyn agia, epdoov auTtr pnopei va
npoodiopioTei agiomoTa, WYe TIC HETABOAEG oTnyv a&ia Toug va avayvwpilovTal oTa idla kepaAaia, JeTd ano

Tov UnoAoyIopo kaBe enidpaong ano Qopouc.
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KaTtd tnv nwAnon r TNV anodeiwon Twv dIaBECIPwy Npog NWANGN NEPIOUTIAKWY OTOIXEIWY, T4 OWPEUTIKA
KEPON 1 {NUIEG Nou €ixav avayvwploTei oTa idla kepakaia avayvwpidovral otnv KatdoTaon ZUVOoAIKoV
Eocodwv.
>€ NePINTWON ANOMEINONG, TO NOCO TWV CWPEUTIKWY {NUIWV MOU UETaPEPETal and Tnv kabapr B£on Kal
avayvwpileTal oTa anote\éopara ouviotaTal oTnv dlagopd PeTa&l Tng agiag ktong (UETa Tnv agaipeon
TWV anonAnpwH®V KEPAAdiwv Kal Tov anooBEcewv) kal Tng elAoyng agjag peiov kGO Znpia anopeiwong
Mou EXEl NPONYOUKEVHG aVAYVWPIOTEI.
O1 {nuiec anopeimong nou €ixav avayvwpioTel OTA ANOTEAEOUATA yid €MEVOUCT OE GUMKETOXIKO TITAO
KATaTaooouevo w¢ dIaB&aiJo Npog NmANoN OV avaoTPEPOVTAl HEOW TWV ANOTEAEOHATWV. O NUIEG Nou
gixav avayvwpioTel OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NPonyoUHEVwY NePIOdWY Kal Ol OMoIEg
NpoépXovTav and darnopeiwon XPEWOTIKWV TITAWV avacTPEPOVTAl HEOW TWV AMOTEAEOHATWY, £4v N
auv&non (avaoTpo@r anopeimong) OXETIETAl e yeyovoTd MOU OUVEBNOAV META TNV avayvwpion Tng

anoyeiwong oTnV KaTaoTaon TV AnOTEAECHATWY.

4.13.4. Adaveia kal AnAITAOEIG

Ta davela kal ol anaiToeI§ ival PN Napaywya XpnHAaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE OTABEPEC
Kal npoodIopIoTEEG KATABOAEG kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIMA O &vepyod ayopd.
AnpioupyoUvTal 6tav o ‘OdINOG NapeXel XpNHUaATa, npoiovTa | unnpeoieg aneubeiag oe évav oPeINETN
XwpIig NpoBeon eUnopIknG ekdeTaleuonc. Ta Sdvela kal ol anaiTnoeIC anoTIHWVTAl OTO AnooBECHEVO
KOOTOG Bacel TnG HeBOdou Tou npayuaTikoU €MiTokiou peiov kdBe npoPAewn yia anopeiwon. Kade
petaBoAn otnv afia Twv daveiwv kal anaimoswy avayvwpiletal ota anoteAéouaTa oTav Ta davela Kai ol
anaitnoeig diaypagovTal i ugioTavral peinon Tng afiag Toug kabwg Kal katd Tnv JIEVEPYEID TNG
anooBeanc,

Ma opIoPEVEC ANAITAOEIG NPAYHUATOMNOIEITAl EAEYXOG YId TUXOV ANOMEIWON TOUC avd PEPOVWHEVN anaiTnon
(yia napdadeiypa yia kabe neAdTn EeXwpIoTA) OTIC MEPINTWOEIG OMOU N €ionpa&n TNG anaitnong Exel
XapakTnpIoBei eknpdBeoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWY I O MEPINTWOEIC ONOU
QVTIKEIMEVIKA OToIXeia unodeikvUouv TNV avaykn yid dropeiwon Toug. Or AOINEG  anaitThoelg
opadonolouvTal Kal EAEYXOVTal yia TUXOV ArOpEIWon TOoUG 0TO OUVOAO TouG. Ol OHAdEG EXOUV 0av KOIVO
XapakTNPIoTIKO TNV YEWYPAPIKN KATAVOUN, Tov KAGdo dpactnpidTnTag TwV avTioUPBAMOUEVWY Kal, Eav
unapyouv, aA\a Koiva XapakTnpIoTIKA NIOTWTIKOU KIvOUVOU MoU TOUG XapakTnpilouy.

O1 anaitnoeig kal Ta davela nepiAapBavovTal oTa KUKAOpOopoUVTa NEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU
Afyouv HETA Tnv ndpodo 12 pnvav anod Tnv nuepopnvia igoAoyiopol. AuTa xapaktnpilovral oav pn
KukAoQopoUVTa Nepiouciakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav UNOpIKEG
Kal GMEC anaitrosiC Kal anoTeAoUV TO HEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKMY

oToIxeiwv Tou Opihou.

4.14. AnoOtupara

Ta anoBguaTa nepihapBavouv NpmTeG UAEC, UAIKA, kal aya8d nou ayopdoTnkav.

To k6oTOG nepihapBavel OAeg TIC dandveg nou npayyartonoinénkav yia va ¢éacouv Ta anobéuaTa oTnv
napoloa O£0n kal KaTaoTaon, ol Onoiec ival ayeoa anodoTEeg oTnv napaywyikn diadikacia, kabwg Kal
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€va JEPOC YEVIKWV £E0DWV NOU OXETICETAI PE TNV NApaywyn, To onoio anoppo@dral ue BAcn TNV KAVOVIKN
OuUVapIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.
To XpnHATOOIKOVOUIKO KOOTOG Oev AapBaveral unoyn.
Kata Tnv nuepounvia Tng KatdoTtaong OIKovopikng ©fong, Ta anobéuata aneikovifovral oTnv
XauNAOTEPN TIUA HETAEU KOOTOUG KTHONG Kal kKaBapng peuaTonoinaiung agiac.
H kaBapry peucTtonoioiun afia eival n eKTIHWUEVN TIMA NOANONG katd Tn ouvidn pon Twv
dpacTnPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTILMMEVO KOGTOG NOU gival avaykaio yia va npaypatonoindei
n nwAnon.
To KOOTOG NPoadIopIlETal XPNOILONOIMVTAC TNV HEBODO TOU PECOU OTABUIKOU KOOTOUG.
To KOOTOC TWV aAnoBepdTwv NepINAUBAveEl €niong TNV HeTagopd Twv kepdawv f {nuiov anod Ta idia

Kepahaia nou npokUNTel KaTa TNV QApHoyr avTioTABUIoNG TAPEIOKWY POWV Yid Td anobéuara auTa.

4.15. AoyioTikn ®opou EicodnpaTog

4.15.1. Tpéxouoa ®opoloyia EicodApaTog
H Tpéxouoa (opoAoyikr anaitnon/unoxpewan NepIAAUBAVE! EKEIVEG TIG UNOXPEWOEIG 1 ANAITACEIG and TIG
(POPOAOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUMEVEG NEPIODOUG avapopdc nou Oev £XOUV
kaTtaBAnBei pexpl TNV npepopnvia Tng Katdotaong OIKoVoUIKnG O€ong.
YnoAoyilovtal oUPQWvVa HE TOUG (POPOAOYIKOUG OUVTENEOTEG KAl TOUG (POPOAOYIKOUG VOHOUG Mou
€@apuolovTal oTnv dNKOCIOVOUIKT XPNon TNV onoia apopouv, BAcEl TV POPOAOYNTEWV KEPDWV Yid TNV
XpNon. 'ONeC o1 PETABOAEG OTIG TPEXOUTEG (POPOAOYIKEC AMAITHOEIC 1| UNOXPEWTEIC avayvwpilovTal oav
(POpOAOYIKO €E000 oTnv KatdoTaon Zuvolikwv EGodwv.

4.15.2. AvaBaAAopevn ®opoloyia EicodnpaTog
H avaBaMopevn @opoloyia €100dnuaTog unoloyileTal Pe TNV HEBOSO UMOXPEWONG NOU €CTIALEl OTIG
NPOoWPIVEG dIaPopeG. AuTH nepIAapBavel Tnv oUyKpIon TnNG AoyioTIKNG afiag Twv anaitioswv Kal
UMNOXPEWOEWY TWV EVOMOINKEVWY OIKOVOUIK®Y KATAOTAGEWVY HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.
O1 avaBal\Opeveg POpoMoYIKEG anaiTnoelg avayvwpifovrar oTov Babuo nou eivar mBavo o1l Ba
avTioTadpioTolV évavTi TNG HEAOVTIKNAG popoAoyiag eI005MKHaToG.
O1 avaBaMOUEVEG POPOAOYIKEC UMOXPEWTEIG avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
OlapOpEC,.
EnminAéov, oUp@wva kal e To AAM 12, dev avayvwpiletal avaBalopevn gopoloyia o€ oxEon We TNV
unepagia.
Aev avayvwpiletal avaBal\opevn popoAoyia yia TIG NPpoowpIVEG dIAPOPEG NOU OXETICoVTal e enevOUOEIG
o€ BUYATPIKEG Kal E CUUMETOXEG OE KoIVOMpagiec €av n avacTpo@r QUT®V TWV NPOCWPIVAOV SIaPopwV
Jnopei va eleyxBei anod Tnv eTaipeia eve avapéveral OTI n npoowpivn dlapopd dev Ba avacTpagei To
MEAOV. EMNpooBETWG, oI POPONOYIKEG NMIEG MOU WMopoUvV va HETAPePBOUV OE €MOMEVEG MEPIODOUG
KaBwg kal opoAOYIKEG NMICTWOEIG aTov ‘Opiho avayvwpilovTal wg avaBaroUEeVEG POPONOYIKEG ANAITHOEIG.
Kapia avaBaAopevn @opoAoyia dev avayvwpileTal katd Tnv apxikn avayvopion Hiag anaitnong n
UnoxpEwong os Mia ouvaAlhayn nou Oev anoTeAel OUVEVWON ENIXEIPAOEWV KAl KATA TNV OTIYHN TNG

ouvaAlhayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO POPoAoYNTED KEPDOG N nuia.
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O1 avaBaAl\OpEeVEG (POPONOYIKEC aNAITAOEIG KAl UMOXPEWOEIG unoAoyilovral HE Toug (PopoAoyIkoUg
OUVTEAEDTEC MOU avapévovTal va pappoaTolv aTny nepiodo KaTa Tnv onoia Ba TakTonoindsi n anaitnon
N n unoxpéwarn, AayBavovTag unown Toug PopoAoyIKOUC CUVTEAEGTEG NMOU €XOUV BECNIOTEI 1) OUCINOWG
BeanioTei, péxpl TNV NUepounvia Tng Kataotaong OIKovopIknig ©@€ang.
O1 NepICOOTEPEC HETABOAEG OTIC avaBaANOUEVEC POPOAOYIKEG ANAITHCOEIC 1) UNOXPEWOTEIG avayvwpilovTal
oav QopoAoyIko €000 oTa anoTeAéouaTa. Movo peTaBOAEG OTIG avaBalOUEVEG (POPOAOYIKEG anaITHOEIG
I UMOXPEWOEIG Mou OXeTiovTal Pe PETABOAR otnv afia Tng anaitnong r UNoXpEwaonG Mou XPEWVETAl
aneubeiag ota idla kepdiaia (O6nNwG OTnV avanpocapuoyr OIKOMEdWY,) XPEWVOVTal I MICT®VOVTAI
aneuBeiag oTa idla Kepaiaia.
O 'OpiINo¢ avayvwpilel pia NPoNyoUHEVWE KN avayvwpiopevn avaBaldyevn gopoAoyikn anaitnon kata
TNV £KTaon nou eival mBavd OTI PEANOVTIKO (PopoAoynTeo KkEPDOG Ba enmITpéWel TNV avakTnon Tng
avaBaMopevng GopoAoyIKNC anaitnong.
H avaBaM\opevn popoloyikr anaitnon enavegetaletal o kABe nuepounvia Kataotaong OIKOVOUIKNG
O€0NG kal PEIQVETAl KaTA TNV €KkTacn rnou dev eival NAéov mBavo OTI enapkég PopoloynTéo kEpdOG Ba
gival dlaBsoipo yia va emiTpéyel Tnv aflonoinon TnG WEEAEIAG WEPOUG I TOU OUVOAOU aUTAG TNG
avaBaA\oPevng Gopoloyikng anaitnong.

4,16. Tapeiaka AlaB£oipa kai Tapeiaka Icoduvapa

Ta Tapeiaka O1aB£oiua Kal Tayeiakd 1coduvapa nepIAaPBAvouv WETpNTA OTIC TPANE(EC KAl OTO Taueio
Kabw¢ kalr BpaxunpdBeopec, UWPNANG peucTOTNTAC €nevdloselc. A TOV OKOMO TWV EVOMOINMEVOV
KataoTtdoswv Tapiakwv Powv, Ta Tayeiakd diabeoida kal TApelaka 10odUvapa anotehouvral ano
Tapelakda diabEoIYa Kal TAUeIakd 10oduUvapa onwe npoadiopioTnkav avwTéPw, XWpPIC va nepIAapBavovral

TA EKKPEUN unoAoina Twv Tpanefkwv unepavainpewv (bank overdrafts).

4.17. ’Id1a KepdaAaia
To PETOXIKO KEPAAaIO NpoadiopileTal CUNPWVA HE TNV OVOUACTIKN aia Twv UETOXWV Nou £X0UV £kD0BEI.
OI KOIVEC JETOXEG Ta&ivopoUvTal oTa idia kepahaia.
H au&non MetoxikoU Kepalaiou pe kataBoAn PeTpnTwv nepidappavel kaBs diagopd unép To dpTIo KATdA
TNV apxikr €kdoan Tou HETOXIKOU kepalaiou. KaBe kdoTog cuvalayng oxXeTI{OUEVO HE TNV £kDOCN TWV
METOXWV KaBmG Kal onolodnmnoTe OXETIKO OPEAOC (POPOU €I00ONUATOC MPOKUWEl agaipouvTal and Tnv
au&naon PetoxikoU KepaAaiou.
'ETol, n dlavour MepioyaToc, vyia METOXEC Mou avayvwpilovral €€ OAOKANPOU OTIG UMOXPEWOEIS,
avayvwpileTal w¢ danavn TOKwv oTa anoTeAéoPaTa.
Ta oToixeia evog XpnUATOOIKOVOUIKOU HECOU MOou d) dnuIoUpyouv XPNHATOOIKOVOMIKN UMOXPEWON TNG
OIKOVOMIKNG OVTOTNTAG kal B) napéxouv &va OIKaiwpa Mpoaipeang oTov KATOXO TOU HECOU va TO
METATPEWEI OE OCUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEC UMOXPEWOEIG, XPNHATOOIKOVOUIKEG ANAITAJEIG I CUHUKETOXIKOI TITAOL.
Av Hia OIKOVOMIKN) OVTOTNTA AnoKTNOEl TOUG iBI0UG TNG OUMKETOXIKOUG TITAOUG, Ta pEoa auTd (o1 «idIeg
METOXEG») agalpoUvTal anod Ta idla kepalaid. Av QUTEG O LETOXEG HETAyevéoTepa enavekdidovtal, To
Tiunua nou AapBaverai (kabapd anod Ta OXETIKA KOOTN TNG CUVAAAAYNG KAl TO GXETIKO OPENOG TOU (POPOU
€1000NpaToG) nepAapBaveral ota idia ke@aAaia nou anodidovtal oToug WeTOXouc. Katd Tnv ayopa,
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nwAnon, €kdoon, 1 akupwon I1BiWV CGUPHETOXIKWV TITAWV TNG OIKOVOMIKAG OVTOTNTAG dev avayvwpileTal
kavéva kEpdog N {nuia oTa anoTeAéopara.
To anoBeuatikd avanpooappoyng nepidauPavel képPdn kai {nUIEC €EaiTiag TNG avanpooapuoyng
OUYKEKPIPEVWY  XPNHATOOIKOVOUIKGV NEPIOUCIAKGV OTOIXEIWY KAl EVOMUATWV akKivnTonoinoewv. Ol
OUVaAaypaTIKEG SIaPOPEG anod TNV LETATPONN NEPIAAKBAVOVTAI OTA CUYKEVTPWTIKA OUVOANIKA £€000a PETA
and @opouc. Ta napakpaTnBévra KeEPDN nepIAayBavouv Ta TPEXOVTA AMOTEAEOHATA Kal auTd
nponyoUpeveV NepIddwY ONwe yvwoTonoloUVTal oTd anoTeAéoara.

4.18. TMapoxég AOym ouvta&lodoTnong kai Bpaxuxpovieg NapoxEG o epyalopEVouG

4.18.1. NMapoxég Aoym ouvTa&lodoTnong

O 'OpiINog dev £xel kaBopioel NPoypAUpaTa KAaBOPIoPEVWY MNAPOXWV N NpoypduuaTa KabopiouEvwv
EI0QOPWV.

4.18.2, 'AAAeG NMapoxég peta Tnv £€§0d0 anod Tnv unnpecia

O 'OuIAog dev napexel AAEG NApOXEC OTOUG £pyalOHEVOUG LETA TV €E000 anod Tnv unnpeaia.

4.19, XPNHATOOIKOVOHIKEG YNOXPEWOEIG
O! XPNUATOOIKOVOUIKEG UMOXPEWOEIC Tou Opilou nepihapBavouv Tpane(kd davela kal Aoyapiacpoug
unepavaAnyewg (overdraft), epnopikég kar GAoU €idouG UNOXPEMTEIG Kal XPNHATOOIKOVOUIKEG HICBWOEIG.
OI XPNHATOOIKOVOUIKEG UNOXPEWOEIC Tou Opilou (ekTOC Twv daveiwv) aneikovifovTal otnv KaTtaoTtaon
OIKOVOUIKNG @€onc, aTo KOVOUAI “Aoinéc MakponpoBeapeg YNoxpemaoelc” KaBwe Kal aTo KovOUAI “AoINEG
unoxpewaoelg”.
O1 XpPNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral otav 0 ‘OMINOG CUMHETEXEI O Mia OUMBATIKN
OUMQWVIQ TOU XPNHATOOIKOVOUIKOU WECOU Kal diaypdagovral otav o ‘Opiho¢ anal\acostalr and Tnv
UNoXPEWON 1 QUTI aKUPWVETAl ) ANyel.
O1 Tokol avayvwpilovtal wG £€0d0 oTo KOVOUN Twv “Xpnuatoolkovopikawv EE6Swv” oTnv KaTtdaoTaon
SuvoNIKwV Eaddwv.
Ol UNOXPEWOEIG anod XPNHATOOIKOVOUIKEG UICOWOEIG anoTIwvTal oTnv apxikn agia peiov To Nogd Tou
KEPAAiou TwV XPrHATOOIKOVOUIK®V EEOPANTEWY.
Ol €UNOPIKEG UMOXPEWOEIG avayvwpilovTal apxIkwG OTnV OVOPAOTIKr Tou¢ afia kal akoAoUBw¢
anoTIHWVTAl OTO AnooBECHEVO KOOTOC HEioV TIG KATABOAEG BlakavoviouoU.
Ta PepiopaTa oToug PETOXOUC NepIAapBavovTal oto KovOUAI “AOINEC UNOXPEWOEIS” , OTav Ta Wepioparta
gykpivovTal ano Tnv Fevikr ZUvEAEUON Twv MeTOXWV.
Ta kEPdN kai ol {NMIEC avayvwpilovtal otnv KaTtaotaon Zuvolikwv Ecddwv OTav ol UNoXpeEWOEIC
dlaypagovTal Kabwg kal HEow TNG SIEVEPYEIQG ANOCBETEWV.
'OTav pia unapxouoa XpnHATOOIKOVOUIKI UMOXPEWON avTaAdooesTal Je Mia  GAn  unoxpéwan
OlaOPETIKAG HOPPNG Me Tov idlo daveloTr aAa ouciaoTika SIagopETIKOUG OpouG, 1 ol Opol Wiag
UQIOTAMEVNG UNOXPEWONG TpomonoioUVTal OnuavTika, onw¢ Mia avralayn f Tpononoinon, auTn
avTieTwNiCeTal oav €E0(GANCN TNG apPXIKNG UMOXPEWONG KAl avayvwpion Hiag veéag unoxpewong. Kade
dlapopd OTIC avTioTOIXEC AOYIOTIKEG a&ieg avayvwpileTal oTa anoTeAéopara.
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4.19.1. Aadveia
Ta TpaneQka davela NapéXouV HAkponpdBeoun kal BpaxunpoBeaun XpnHaTodoTNan TV AEITOUPYIQV TOU
Ouihou. 'OAa Ta ddvela apyIkwg avayvwpilovTal oTo KOOTOG, nou gival n eAoyn afia Tou avTaAAaypaTog
nou AaBAVETaAl EKTOG TOU KOOTOUG €KB0ONG OXETIKA JIE TOV SAVEITHO.
MeTd Tnv apyikr avayvopion, Ta Sdveld anoTIHOVTAl OTo anooBecpévo kOOTOG Kal kABe dlagopd
avapeoa oTta £00da Kal Tnv e€6pAnan avayvwpileTal oTa anoTeAéouaTa KaTta Tnv nepiodo Tou davelopou
Baoel TnG PeBOdOU TOU NpayUaTikoU eNITOKIiou.
To anooBeopévo kOOTOC unoloyileTalr Aappavovtag unoyn kabe kdOTOC €kdoaong kal KABe £KNTWON N

unép TO APTIO NOCGO OTOV JIAKAVOVIOHO.

4.20. Aoinég MpoBAéyeig, Eviexopeveg Ynoxpewoeig kal Eviexopeva Mepiouaiaka aToixeia
O1 npoBAsyeig avayvwpilovral oTav pia napoloa déopeuon sivar mBavo OTI Ba odnynoel oc ekpon
OIKOVOUIKOV MOpwv yia Tov ‘OJINO ev®d auTr Wnopei va ekTiun@ei kar agoniota. O Xpovog
npayuarTonoinong r To Nogo TNng KON UNopei va eival apéRaia.

Mia napoloa SEopeuon NPOKUNTEl Anod TV NApoucia Wiag VOMIKAG 1 TEKPAIPOUEVNG UNOXPEWONG MOU EXEI
npokUWel and yeyovoTa Tou MapeABOVTOG, yia napddelyua €yyunoelG MPOoiOVTwWY, VOMIKEG avTISIKIEG N
enaydn oupBoAaia.

O1 npoBAéweic avadidpBpwong avayvwpilovral POVO €av €va AENTOMEPEC TUMIKO MPOYPAMHA  EXE
avanTtuxBei kalr ekTeAeoTel, N n Aloiknon €xel TOUAAXIOTOV avAKOIVOOEl Td XAPAKTNPIOTIKA Tou
NpoypappaTog o’ autoug NMou NPOKEITAl va ennpeacTolv anod auTo. MpoBAEwelg dev avayvwpidovTal yia
MEAOVTIKEC AEITOUPYIKEC {NMIEC.

‘OTav pépog i To alvoAo TG anaiToupevng dandavng yia Tov diakavoviopd piag npoBAEWnG avapeveTal va
anolnuiwBel anod kamolo aAo pépoc, n anolnuiwon Ba avayvwpileTal éTav kal govov oTav, eival kat’
ouaia BERaio oTI n anodnpiwon Ba eionpayBei, av n oIkovopikn ovTOTNTA SIAKAVOVIoEl TNV UNOXPEWON Kal
auTn avTIeTwNIoTEl w¢ €va 1BIaiTepo neplouciakd aToixeio. To Mocd nou avayvwpiletal yia Tnv
anolnuinon dev unepBaivel To Noaod TNG NPOBAEWNG.

To ££000 OXETIKA We pia npoPAewn napoucialetal ota anoTeAéopaTa, kabapd and To MogO Mou
avayvwpioTnke yia TNV anolnuioon.

Mia npoBAewn xpnoidonolsiTal JOvo yia Ta €500a yia Ta oroia €ixe apxXIKw¢ oxnuaTioTel npoBAewn. Ol
npoBAEwelg enavegeTalovTtal o€ kABs nuepounvia Kataotaong OIKOVOUIKNAG ©£ong kai npooapuolovral
MPOKEIPEVOU VA dMeIKoVICOUV TNV TpEXOUoa KAAUTEPN EKTIKNON.

O1 NpoBAEYEIC ANOTIMWVTAl OTO NPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va npoodiopioTei n napouaa
déopeuan, Baoiopevol oTa nio agionioTa TekUnpia nou eival SIaBEaiya kaTta Tnv nuepounvia Karaoraong
OIKOVOUIKNG ©¢ang, nepiAauBavovTag Toug KIVOUVOUG Kal TIG aBeBalOTNTEG OXETIKA e Tnv napolca
dEapeuan.

'OTav n enidpacn Tng dlaxpoviknG agiac Tou XPnUATOG gival oNUAvTiKr, TO Nogo TNnG NPOBAewng sivai n
napoloa a&ia Twv eE6dwV Nou avapévovTal va anairnBoly NPoKEIPEVOU va TakTonoindei n unoxpéwan.
To npo-QoOpoU ENITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEC EKTIMNOEIC TNG ayopdc yia Tn diaxpovikr)
a&ia Tou XprHaTog kal TOUG GUVAQEIG JIE TNV UMNOXPEWON KIVOUVOUG. To emITOKIO deV avTavakAd KIvOUvVoUG

YIa TOUG 0Moioug ol HEANOVTIKEG EKTIMNOEIC TAMIAKWV POWV £XOUV NPOCAPHOCTEI.
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‘'OTav xpnoidonoleital n YeBodog TNG NPOeEOPANONG, N AoyloTikn a&ia piag npoBAewng au&avel os kabe
nepiodo €101 WOTE va avravakAa Tnv napodo Tou xpdvou. AuTh n av&non avayvwpileTal w¢ KOOTOG
daveiopol oTa anoteAéoparta. 'OTtav undpxel évag apiBpog opoiwv Seopeloswy, n mBavotnTa OTI Wia
ekpon] Ba anaitnBsi yia diakavoviouo, kabopileTal AauBavovTag unown TV KaTnyopia Twv deopPeloEWY,
w¢ €va auvolo. Mia npoBAewn avayvwpileTal akdoun kal av n méavoTnTa npaypaTonoinong eKpong yia
éva oToIxeio nou nepIAaUBAvVETal OTNV KATNyopia JECHEUCEWV Eival HIKpN.
Av dev eival eQegng mBavo OTI Wia ekpor) NOPwWV, NOU EVOWHATWVOUV OIKOVOUIKA opEAN, Ba anairnBei yia
va dIaKavovioTel N unoxpewaon, n NPoRAewn Ba avacTpEPeTal.
2€ TETOIEC MEPINTWOEIC OMOU N OUVATH €KPON OIKOVOMIKWV NOPWV Oav drnoTEAECHA NApoucwV
deopeloewv BewpeiTal Pn mbavr), | To Nogd TNG NPOBAewnc dev Pnopei va ekTiunBei agionioTa, dev
avayvwpileTal kayia unoxpéwan otnv evonoinuévn Katdoraon OIKOVOUIKNG @€0nC, KTOG €av BewpeiTal
0Ta NAQIoId TNG OUVEVWONG EMNIXEIPHOEWV.
AUTEG 01 EVOEXOMEVEG UMOXPEWOEIC avayvwpilovTal oTa nAdiola TnG KaTavoung Tou KOOTOUG andkKTnong
OTd MEPIOUTIAKA OTOIXEIQ Kal UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIPNocwy. AKoAoUBWG anoTigwvTal
0TO UYNAOTEPO Noad Hiag auyKpioIung NPORAEWNG ONWG NEPIYPAPETAl AVWTEPW Kal OTO NMOCO MouU €iXe
apXIKWE avayvwploTel, Jeiov kGBe andoBean.
Moeavéc €I0poéC and oIkovOMIKa OMEAN yia Tov ‘OpIAo nou Oev MANPoUV akOPn Ta KpIThpla &vog

nepiouciakoU aToIxeiou BewpolvTal EVOEXOUEVEC ANAITHOEIG.
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5. Aopn Tou OpiAou

H dopr| Tou Opihou AUDIO VISUAL katd Tnv 30 Iouviou 2013 €xel G €EAC:

‘Apeco &
‘ApEcO ‘Eppeco ‘Eppeco
nocooTo nocooTo nocooTo M£60d0¢g
ETaipsia ‘ESpU  GUMMETOXNG OUUHETOXNG OGUMHETOXNG Evonoinong
MnTpIKN
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouail — N. ATTIKAC - - - ETtaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKAG 100,00% - 100,00% OAMikrj Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKAC 66,16% - 66,16%  OAikr} Evoroinon
BMA ABEE Kopwni —N. ATTIKrG 51,00% - 51,00%  OAikr Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAG 51,00% - 51,00% OAMikry Evonoinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00%  OAkn Evonoinon
AUDIO VISUAL BULGARIA LTD >ogia - Bouhyapia 100,00% 100,00%  OAIkn Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00%  OAIkn Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - MNeipaidg 51,00% - 51,00% OMikry Evonoinon
STER CINEMAS DOO BEOGRAD Behiypddi - ZepBia - 3,31% 3,31% KooTog kriong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KooTog KThong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKG - 35,70% 35,70% KooTog KThong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00%  OAikr) Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouai — ATTIKAC 100,00% - 100,00%  OAkr Evonoinon
ROGUE RECORDS Mapouai — ATTIKNG 100,00% - 100,00% OAMikry Evonoinon
ITALIA FILMS S.A. MapoUol — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

O1 OUMPETOXEG OTIC eTalpeieg, “"EGGWAVE PUBLISHING”,

,"Ster Cinemas D.0.0" ka1 “Ster Cinemas DOO

Montenegro” OTIC onoie¢ n WNTPIKN €Taipeia (enevduTpIa) KATEXEI OUVOAKO MOCOOTO EPHEONG

OUMpETOXNG, 35,7%, ,3,31% kai 3,31% avTioToixa, dev nAnpolv Ta KpITrpia UNap&ng oucimdoug

€nidpacng cUPewva e To AAM 28 yia va XapakTnpioToUV «OUYYEVEIC» Kal va evonoinBouv pe Tn péBodo

TNG kaBapng B€onG, kal WG €k TOUTOU anelkovifovTal aTo kovOUAI «EnevdUoeig og Aoinég Enixeipnoeic».

6. OIKOVOMIKN NANPO@POPNON KATA TOHED

O 'Opihog dpaaTnpionoicital oTnv EANGda kar 1o eEwTepikd (BouAyapia, Poupavia, Kunpog, ZepBia) kai

dlatnpei Tnv £0pa Tou oTnv EANGda (£0pa WNTPIKNG).

O 'OuiAog dpacTnpionolgital Og £€1 KUPIOUG EMIXEIPNHATIKOUG KAASOUG - TOHEIG:

a) ExpeTraMeuon Aikaiwpatov Taiviov & diavopn Videogames

B) KivnuaToypa@ikeg AiBouoeg

y) TnAeonTikég MapaywyEg

0) Enegepyaaieg Hyou
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€) Avanapaywyr) DVDs
oT) Wuxaywyika MNapka
Ta anotehéopata yia kabe Topéa yia Tnv nepiodo 01.01 — 30.06.2013 kabwg kai TNV avTioToIXN NEPTIV

Xprnon napaTiBevTal oTouG aUEoWG NAPAKATW MIVAKEG:

EkpeTaAAguon
AikaiwpdTwy Taviwv
& Alavopry Kivnparoypa@ikég TnAeomrmikég Emegepyaoieg  Avamapaywyn Yuxaywyikd
01.01 - 30.06.2013 VideoGames Aifouoceg Napaywyéc "Hyou DVDs Ndpka TUvoAo

ZuvoAikég MikTég MwARoeIg

avd Topéa 6.087.253,26 3.391.300,54 555.064,00 524.785,53 350.638,82 3.176.234,97 14.085.277,12
Ecwrtepikég MwAnoeig 1.015.263,13 0,00 0,00 2.107,50 35.879,33 0,00 1.053.249,96
KoBapég MwARoeig 5.071.990,13 3.391.300,54 555.064,00 522.678,03 314.759,49 3.176.234,97  13.032.027,16
NeIToupyIKa KEPON (2.109.728,88) (1.994.379,35) 244.457,96 51.516,20 -483.639,17 -100.977,63  (4.392.750,87)
XpPNUATOOIKOVOUIKG
£€0000/£¢000a (3.295.064,58) (611.458,19) (179.579,30) (13.718,44) (47.274,31) (673.323,04) (4.820.417,86)
Noiré ETrevouTikG
ATroteAéopaTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avaloyia ATroTeAéopaTog
OUYYEVWV ETTIXEIPATEWY (1.619,36) 0,00 0,00 0,00 0,00 0,00 (1.619,36)
Képdn / ({npieg )rpo @épwv (5.406.412,82) (2.605.837,54) 64.878,66 37.797,76 (530.913,48) (774.300,66) (9.214.788,08)
PoOpog £1000AHATOG 404.806,24 -127,59 64.959,39 7.559,55 -44.491,18 16.059,30 448.765,72
KaBapo képdog /( npid) (5.811.219,06) (2.605.709,95) (80,73) 30.238,21 (486.422,30) (790.359,97) (9.663.553,80)
ExperdAAguon

Aikaiwpdtwyv Taiviwv
& Alavopn Kivnuaroypa@ikég TnAeomimikég Eme§epyaoieg  Avamapaywyn Yuxaywyikd
01.01 - 30.06.2012 VideoGames AiBouoeg Napaywyég "Hxou DVDs Ndpka TUvoAo

ZuvoAikég Miktég MwAnoeig

ava Topéa 4.986.098,72 4.808.888,49 566.337,55 665.275,54 373.989,59 3.535.701,48 14.936.291,37
Eowrtepikég MwAnoeig 305.908,82 1.980,00 0,00 92.315,08 78.090,72 0,00 478.294,62
KaBapég MwAnoeig 4.680.189,90 4.806.908,49 566.337,55 572.960,46 295.898,87 3.535.701,48  14.457.996,75
NEITOUPYIKA KEPDN (2.575.500,36) (1.008.278,05) 327.490,73 38.590,08 -336.449,59 -806.423,89 (4.360.571,08)
XPNUATOOIKOVOMIKG

£€000a/égoda (3.075.981,44) (639.320,59) (140.961,26) (16.319,19) (60.206,33) (511.318,28)  (4.444.107,08)
Képdn / (gnpieg )mpo @oépwv (5.654.143,45) (1.647.598,63) 186.529,47 22.270,90 (396.655,92) (1.317.742,17)  (8.807.339,81)
Poépog e100dAPATOG 635.046,81 828.530,76 267.128,85 4.454,18 -44.702,51 60.214,70 1.750.672,79
KaBapd képdog /( {nuid) (6.289.190,26) (2.476.129,39) (80.599,38) 17.816,72 (351.953,41) (1.377.956,87) (10.558.012,59)

H KaTavoun Twv EVOMOINUEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWV OTOUC EMIXEIPNMATIKOUG

TopEiG avaAUeTal G €ENC:
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EkpetdAAguon
AikaiwpdTwyv
Taviwv &
AladikTuakwv  Kivnparoypa@ikég TnAeomrmikég Emegepyacieg  Avamrapaywyn Yuyaywyikd
30.06.2013 TTAIXVISIWV AiBouoeg Mapaywyég "Hyxou DVDs Mapka
Evepyntikd
Topéa 95.412.725,99 50.277.972,35 22.266.800,32 1.989.883,94 4.914.522,85 31.951.839,12 206.813.744,57
YTTOXPEWOEIG
Topéa 126.192.264,94 33.507.009,89 10.495.732,18 1.034.938,38 3.317.310,74 23.428.586,13 197.975.842,26
EkpetdAAguon
AikaiwpdTwyv
Taiviwv &
AiadikTuakwy  Kivnpatoypa@ikég TnAeomrmikég Emedepyaoieg Avarmapaywyn Yuyaywyikd
31.12.2012 TTAIXVISIWV AiBouosg Napaywyég "Hxou DVDs Ndpka
Evepyntikd
Topéa 96.647.250,55 50.601.728,20 23.061.220,14 1.824.739,05 4.168.444,44 32.411.746,08 208.715.128,48
YTToxpEWOEIg
Topéa 119.492.903,79 34.738.038,86 11.332.577,72 1.091.125,23 3.821.776,88 23.172.195,99 193.648.618,47

H Etaipia €ival avtinpoownog - diavopéag (Licensee) yia Tov kivnuaTtoypdgo kai 1o Video otnv EAAGSa
kal oTnv Kunpo &Evwv avayvwpioPEVwY 0KV Napaywyng KIvNHaToypapikmv Taiviwv.

Baoel Twv cupBoAdiwv avTinpoowneuong, avanapdyel kai diavépel og DVD & Blu Ray Ti¢ Tavieg Evav
oikwv 6nw¢ évavtl kataporic dikaiwpatwy (royalties!). TauTtdyxpova, cuvepyaleTal Kal PE MIKPOTEPES,

aveEApTNTEC ETAIPIEC NAPAYWYNC AMNO TIG ONoie¢ ayopdlel Ta JIKAIWHATA EKPETAAAEUONG TWV TAIVIOV TOUC.

H Etaipia ouvepyaleTal PE TIC WEYAAUTEPEG EMIXEIPNOEIC EKPETAMEUONG KIVNUATOYPAPIKWV aAIBOUCmV
(Village, Odeon kai Ster) yia Tnv NpoBoAn TwV v AOYw TAIVIGV.

H Etaipia diaBétel Ta DVD & blu ray oe video clubs npog evoikiaon 1 an’ euBeiag oTo kaTavaAwTIKO KOIVO
MEOW NoAukaTaoTnudaTwy, super markets, diokonwAeia, BiBAonwAeia kar GAoug retailers. Ta DVD nou
diaTiBevTal an’ euBegiag 0To KATAVAAWTIKO KOIVO apopolv katd KUpIo AOyo o€ NaidIKEG Talvieg, KAAOIKEG
KIVNATOYPaPIKEG TaIVieg kal VTokIKavTép. Ano To ZenTéuPpio Tou 2011 n eTaipeia &kivnoe Tn diavoun
Video games oTo undapyov dikTuo NWANCEWY TNG KAl AVAREVEI GNUAVTIKA OPEAN OTO HEANOV.

7. EvoopaTeg AKIVNTOMNOINOEIG

H ETaipia &xel oTnv kaToxn Tng nayia (oikoneda & KkTipia) Ta onoia XpnoIPonoloUvTal yia TIG AEITOUPYIKES
OpaoTnNPIOTNTEG. ZXETIKA HE TIC EVOWMATEG AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TAIPIAG, Ol OXETIKEG
NANPOPOPIEG EXOUV WG EENG:

1 0 6pog royalties avagéperal aTa Sikaiwuata Xprong Tou TANPwVEl N ETaipia oToug BiEBveic oikoug TrapaywyrAg TAIVIGV yia TV EUTIOPIKN
ekueTaAeuon (avamapaywyn kai diavopr) aTnv EAAGSQ) Twv TaIVIGY auTwy.
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OMIAOZ 30.06.2013

Zuvolo Avamréopeoto
Kartnyopieg Evowparwy AKIVNTOTTOINGEWV Aia kTRONG amoofécewv utréAoitro
Oikétreda - Meda 274.000,00 0,00 274.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 59.005.952,73 9.528.837,50 49.477.115,23
MnxavApoTa - pnXavoAoyikog eEOTTAICNOG 35.570.045,82 19.690.838,90 15.879.206,92
MeTagopikd péoa 535.077,37 445.509,21 89.568,16
‘EmimAa & AoIttog E0TTAIOUOG 15.866.817,59 10.282.393,66 5.584.423,93

20voAo Evowpatwy Tayiwv

111.251.893,51

39.947.579,27

71.304.314,23

ETAIPIA 30.06.2013

Zuvolo AvatréopeoTo
Kartnyopieg Evowparwy AKIVNTOTTOINGEWV Aia KTRONG amooBécewv utréAoiro
Oikétreda - Mmeda 274.000,00 0,00 274.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 10.823.969,06 1.325.824,01 9.498.145,05
MnxavAipoTa - pnXavoAoyikog eEOTTAICNOG 3.297.539,87 2.936.301,56 361.238,31
MeTagopikd péoa 171.111,46 113.534,82 57.576,64
‘EmimAa & AoITTog eE0TTAIONOG 3.194.345,93 2.389.926,77 804.419,16
20voAo Evowpatwy Tayiwv 17.760.966,32 6.765.587,16 10.995.379,16

AvTioToIXa, Ta PEYEDN yIa TNV cuykpioiun nepiodo nou €Ange Tnv 31.12.2012 yia Tov 'OpIAo Kal

v ETaipeia £xouv wg €ENg,

OMIAOZ 31.12.2012

Katnyopieg Evowparwv ZuvoAo AvatmréopeoTo
AKIVNTOTTOIRCEWV Agia kTRONG amooBEécewv utréAoIitro
Oikétreda - M1eda 274.000,00 0,00 274.000,00
KTipia - KTIPIOKEG EYKATAOTAOEIG 59.003.957,75 8.749.986,40 50.253.971,35
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16.615.641,60

MeTagopikd péoa 549.736,58 453.690,54 96.046,04
‘EmAa & AoITTdg €€0TTAICUOG 15.771.792,48 10.066.628,07 5.705.164,41
ZUvoAo Evowpartwy mayiwv 111.162.688,66 38.217.865,27 72.944.823,40
ETAIPIA 31.12.2012
Katnyopieg Evowparwv ZuvoAo Avatmréocfecto
AKIVNTOTTOIRCEWV Agia kTRONG ammooBEécewv utroAoITTo
Oikétreda - M1eda 274.000,00 0,00 274.000,00
KTipia - KTIPIOKEG EYKATAOTAOEIG 10.823.969,06 1.156.947,22 9.667.021,84
MnxavruaTa - uNXavoAoyIKOG EOTTAICUOG 3.297.539,87 2.882.134,30 415.405,57
MeTagopikd péoa 185.770,67 122.869,41 62.901,26
‘EmAa & AoITTdg €€0TTAICUOG 3.140.503,93 2.336.084,77 804.419,17
ZUvoAo Evowparwy mayiwv 17.721.783,53 6.498.035,69 11.223.747,84

MapakdTw napatifevral Nivakeg JETABOAWV yia TNV TPEXoUoda nePiodo ava@opikd e To OUVOAO TwV

1010XPNOIKOMOIOUKEVWY EVOWHATWVY AKIVNTOMOINOEWV Tou OpiAou kal Tng ETaipeiac.

OMIAOZX IAIOXPHYIMOIIOIOYMENA HAT'IA

AZIA KTHEEQY ANOEBEEEIX ANATMIOZBEZTO|
YIOAOINO NPOZOHKEL MEIQIEIZ | YNOAOINO | YIOAOINO | ANOZBEZEIZ YIOAOINO YIOAOIIO)

01.01.2013 MEPIOAOY MEPIOAOY 30.06.2013 01.01.2013 nepiosoy | TAKTOTOIHEEIL - AIATPA®ER 30.06.2013 30.06.2013

Tijneda - Okéneda. 274.000,00 0,00 0,00 274.000,00 0,00 0,00 0,00 0,00 274.000,00)
Kripwe - KTiplokis eykatactiosg 59.003.957,75 1.994,98 0,00 59.005.952,73 | 8.749.986,40 778.851,10 0,00 0,00 9.528.837,50 49.477.115,23)
Miyavijpato - pryovohoyueos sEomhopog 35.563.201,86 6.843,96 0,00 35.570.045,82 | 18.947.560,26 743.278,67 0,00 0,02 19.690.838,90 15.879.206,92]
Metagopikd péca 549.736,58 0,00 14.659,21 535.077,37 453.690,54 6.477,87 0,00 14.659,21 445.509,21 89.568,16
| Emuia & howndg sGomhiopdg 15.771.792,48 95.025,11 0,00 15.866.817,59 | 10.066.628,06 214.890,20 875,39 -0,01 10.282.393,66 5.584.423,93)
SYNOAO 111.162.688,66 103.864,05 14.659,21 111.251.893,51 | 38.217.865.26 |  1.743.497,84 875,39 14.659,22 39.947.579.27 71.304.314,23
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ETAIPEIA IAIOXPHEIMOIIOIOYMENA ITAT'TA
AZIA KTHEEQE ANIOZBEXEIX ANANOZBEZTO]
YIOAOINO NPOZOHKEE MEIQEEIE | YHOAOMIO | YNOAOIIO | ANOEBEZEIS | L0 o o o e AGEE YIOAOINO v%)gz);gl(;
01.01.2013 NEPIOAOY NEPIOAOY 30.06.2013 01.01.2013 MEPIOAOY 30.06.2013

Tijngda - Oucneda 274.000,00 0,00 0,00 274.000,00 0,00 0,00 0,00 0,00 0,00 274.000,00)
Kripia - KTiploki eykotactiosig 10.823.969,06 0,00 0,00 10.823.969,06 | 1.156.947,22 168.876,79 0,00 0,00 1.325.824,01 9.498.145,03}
Mnyovijpata - piyovohoyukds stomhiopog 3.297.539,87 0,00 0,00 3.297.539,87 | 2.882.134,30 54.167,27 0,00 0,00 2.936.301,56 361.238,31
Metagopikd péco. 185.770,67 0,00 14.659,21 171.111,46 122.869.41 5.324,62 0,00 14.659,21 113.534,82 57.576,64)
 Emumho & howrdg sGomhopig 3.140.503,93 53.842,00 0,00 3.19434593 | 2.336.084,77 53.842,00 0,00 0,00 2.389.926,77 804.419,16
ZYNOAO 17.721.783,53 53.842,00 14.659,21 17.760.966,32 | 6.498.035,69 282.210,67 0,00 14.659,21 6.765.587,16 10.995.379,16}

O 'OpINo¢ avanpoodppoaos TNV UAoyn a&ia Twv OIKoNEdWV Kal Twv KTIpIwV Tou, To Aekéuppio Tou 2012,

Mpokelpévou va npoodiopioBei n elAoyn afia Twv ynnédwv Kal Twv oIkonedwv Tng, o ‘OINOG aveébeae aoe

JIaMICTEUPEVO AVEEAPTNTO EKTIUNTN TNV €pyaacia anoTignong.

O1 Y€Bodol anoTiunong kai ol Bacikéc NapadoxEG yia KABe kaTnyopia EVOMUATwV Nayiwv nou n eUAoyn

a&ia Tng NpoodiopioTnKe anod Tnv Napandavw HEAETN TOU avayvwpIoPEVOU EKTILNTH £X0UV WG €ENC:

Ap. Katnyopia Evoopatwv Mayiov M£60d01 anoTipnong

BaoikéG napadoxEG anoTipnong

Epapuoobnkav ta Aiebvrj Avayvwpiopeva lMpotuna Exriurioewv — International Valuation Standards. EminAgov, n ekTiunon npayuaronoiénke
uno Tnv napadoxri e "Suvexiiouevng Xprnong”.

1 Edaikég EkTaOEIG

MéeBodog Aglonoinang

H ekTipnon npaypaTtonoiénke BACEl TWV I0XUOUGHV
NoAE0dOUIKWY dIATAEEWV Kal kaToniv SIaPOPPWanG Tou
BéATIoTOU Cevapiou aglonoinong, BewpwvTag oTI N uno
dlepelivnon 1B10KTNoia gival Kevr ano avwdopEg kal diaTibeTal
oTnV ayopd npog HioBwaon r)/kal nwAnan yia Tnv nAéov
evOEDEIYUEVN Xprion Nou £pappodleTal aTnv eyyUTEPN NEPIOXH.

Mpoogyyion TnG Ayopdag

To 0IKOMEDO EKTIUABNKE WG KEVO Kal EAeUBEPO Bapwv.

2 KTipiakég EykataoTaoeig

Mpoogeyyion Tou KoaToug

H ev Aoyw Mpoogyyion epappoodnke kabwg KaTda TIG auTowieg
nou npayparonoinénkav, S1anioTRBNKE NEPIOPIOUEVO EUPOG
OUYKPIOINWY QUTOTEAMV KTIPIAKGOV GUYKPOTNHATWY NPOG
nwAnon n picbwon oTnv gyyuTepn nepioxn Tng 1d1okTnoiag. H
nAgIoWn®Iia Twv UPIOTAPEVWV ENAYYEAUATIKOV KTIpiwV
KaTaokeuadovTav ansubeiag and Toug TENIKOUG XPrOTEG, WOTE
va ival Npooapuoopéva oTIC avaykeg Touc. Ma Tnv anoTipnon
TWV KTIPIGK®V EYKATAOTACEWV, O BACIKOI NAPAYOVTEC NMou
eAeBnoav undyn €ival To €id0g KATAOKEUNG, N NAAQIOTNTA
TOUG, N CUVTAPNON TOUG KAl n TPEXOUTA XPron Toug. Eniong
eAN@Bnoav unown SIAPOPEC BEATIOOEIG MOU UNESTNOAV Ol
KTIPIOKEC EYKATAOTACEIC KATA Ta TeAeuTaia £Tn. TEAOG,
npaypaTonoinénke anopeiwon Twv agiov Pe TNV Xpron Tou
KataAnAou ouvTeAeoT anopginong, Adyw (PUOIOAOYIKNG
®Bopag kai naAaidoTnTag. H QQEAIUN Zwn Twv KTIpiov
kaBopiobnke oTa 50 xpovia.
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Ava@opika He TNV XPrion TwV EWTEPIKMV TIHWV KaAl HEYEB®V NMou Npoodiopicav Ta anoTeEAEOPATA OTnv

MEAETN Tou aveEapTnTou anoTiunTh, 8a npénel va emonuaveoly Ta €EnG :

‘'OpIAoG |
Tipég nou BacioTnkav ol anoTIHNOEIG
Katnyopia Evooparav Mayiov TipéG EvepyoUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIHEG
EBagikic EKTA0EC Mapanopnr og TPEXOUTEG TIEG Baon éséopngv TOU EKTIUNTI & £PEUVA TOMIKAG
evepyoug ayopdg KTnHaTayopag

Mapanopnr oTo JECO KOOTOG AvTIKATACTAONG
KTIPIOKWV EYKATAOTACEWV ONWG NPOEKUYE ano
£PEUVA O€ KATAOKEUAOTEG TNG MEPIOXNG.

Mapanopnr o€ TPEXOUOEG TIUES

KTipiakéc EykataoTaceig KATAoKEUAOTIKOU KOOTOUG

ZnUeEI®VETal OTI ol AoInéG eTaipiec Tou Opidou AUDIO VISUAL, nAnv TnG INTPIKAG, dev dIaBETOUV akivntn

nepiouacia.

8. AkivnTa yia enevoéuTIKOUG OKONOUG

H eTaipeia kal kaT’ enéktaon o OMIAOG £XOUV OTNV KATOXN Toug ndyla (oikoneda & kTipia) Ta onoia d€
XpNoIKonoiouvTal yia TIC AESITOUPYIKEG OdpacTnPIOTNTEC TOUG aAAMNG €XOuv €MevOUTIKO XApakThpd
(onpeiwveTal 0TI eNevdUCEIG O akivnTa XapakTnpidovral 6oa KaTéxovTal e oKomno TNV AvrAnon 000wV
ano evoikia f TNV avtAnaon unepagiov).
>uvoAIka, n ETaipeia d1a0£Tel yia enevduTIkoUG GKOMoUG

- éva (1) xTipio aTo Kopwni ATTIKNAG

- dUo (2) oikoneda oTnv Maiavia ATTIKAG

- Tpiavta dUo (32) oikoneda oTo Kopwni ATTIKNAG

- dUo (2) oikoneda oTo PEBupvo KprTng

Ta ev AOyw oIkOneda anoTidavTal oTnv euAoyn agia Toug, onwg opiletar and 1o A.A.M. 40. H peAéTn
EKTIUNONG TNG a&iag Twv e€nevOUTIKWV akIVATWV Tng ETaipiag Tnv 31/12/2012 dievepynBnke and Tnv

EKTIUNTIKN €Talpia American Appraisal.

>Tov nivaka nou akoAouBei napaTiBevTal CUVONTIKA Ta OIKOMEDA yid €NEVOUTIKOUG okonoUg Tou OpiAou
Tnv 30.06.2013 & 31.12.2012 :

FEQrPA®IKEZ - NMEPIOXEZ EKTIMHMENH EKTIMHMENH
OIKOMNEAQN AZIA 30.06.2013  AZIA 31.12.2012
PEGYMNO 60.400,00 60.400,00
MAIANIA 2.904.000,00 2.904.000,00
KoPQmi 7.931.000,00 7.931.000,00
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ZYNOAO 10.895.400,00 10.895.400,00

Eni TV oIkonédwv Kal TwV KTIpiwV Nou €xouv kataTaxbei wg enevOUCEIC O akivnTa ugioTavral,
a) Mpoonueiwon unodnkng unép Tng EBvikng Tpdnelag Tng EAAAdag AE yia nooo 3.000.000 €

B) Mpoonueinan unodnkng unép Tng EBvikng Tpanelag Tng EAAadac AE yia nocd 2.000.000 €

y) Yno®nkn unép Tng EBVIKNG Tpanelag Tng EAMGdag AE yia noao 9.600.000 €

) Ynobnkn unép Tng EBvIknG Tpdanelag Tng EAGdag AE yia nooo 3.600.000 €

Mapakdatw akoAouBoUv eNIPEPOUG aVAAUCTEIG TWV ENEVOUTIKWV AKIVATWV:

ETAIPIA & OMIAOZ 30.06.2013

Karnyopieg AKIVATWYV yia eTTEVOUTIKOUG AvatmréopecTo
OKOTTOUG Aia KTAONG  XuvoAo amooBéoewv utréAoITro
OikoTreda - Mmeda 10.895.400,00 0,00 10.895.400,00
Kripia - KTIpIOKEG EYKATAOTATEIG 446.000,00 0,00 446.000,00
20voAo ETrevuTIKWYV TTayiwv 11.341.400,00 0,00 11.341.400,00

ETAIPIA & OMIAOZ 31.12.2012

Katnyopieg AKIVATWY yla ETTEVOUTIKOUG Avatméofeocto
OKOTToUg Alia kTRONG  XuvoAo aTTooREéoEwv umoAoitTo
OikoTeda - Mreda 10.895.400,00 0,00 10.895.400,00
Kripia - KTIpIOKEG EYKATAOTACEIG 446.000,00 0,00 446.000,00
20voAo EmrevBuTiKWwV TTayiwv 11.341.400,00 0,00 11.341.400,00

9. ‘Aula oToIXEia EVEPYNTIKOU

H kUpia Aeitoupyikn dpacTtnpidtnTa TnG ETaipeiac Baciletal otnv ekPeTAAMEUON JIKAIWHATOV TITAWV
Taviov, Ta onoia AoyioTika napakoAouBouvTal oTo KovOUAI TnG KataoTtaong OIKovouIKnG ©&ong «Aula

OTOIXEIQ EVEPYNTIKOU.
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Ava@opika pe Ta GuAa aTolxeia evepynTIKOU TOU OMIAOU Kal TNG £TAIPIAC, Ol OXETIKEG NANPOPOPIEC EXOUV WG EENG:

OMIAOZ 30.06.2013

AUAa oToIxEia evepynTiIKOU

Aia kTRHONG

Zuvolo
amooBécewv

Avamréopeoto
utréAoiro

Alkaiwpata TaIvIWY
NAOYIGHIKG TTpOoypduuaTa

Ymepagia opyilou

63.510.257,95
2.288.491,35
24.726.606,44

14.505.953,34
1.948.680,40
0,00

49.004.304,61
339.810,95
24.726.606,44

20voAo AuAwv TTayiwv

90.525.355,73

16.454.633,73

74.070.722,00

ETAIPIA 30.06.2013

AUAa oTolXEia evepynTIKOU

Agia kTRONG

Zuvolo
amooBEécewv

AvatmréopeoTo
utréAoItro

AIKQIWPATA TAIVIWV
NoyIoUIKA TTpoypduuaTa

Ymepagia ammé N.2166

49.942.990,84
1.249.887,45

6.899.402,40

12.376.583,04
1.189.238,14

0,00

37.566.407,80
60.649,31

6.899.402,40

20voAo AuAwv TTayiwv

58.092.280,69

13.565.821,18

44.526.459,51

AvTioTolxa, Ta Yey£On yia Tnv nponyoupevn Xprion nou €Ange Tnv 31.12.2012 yia Tov ‘OpiAo

kal Tnv ETaipeia €xouv w¢ &N,

OMIAOZ 31.12.2012

AiUAa oTolxeia evepynTiKOU

Aéia kTRONG

Zuvolo
amoofécewv

Avarréopeoto
utréAoiro

AlKaiwPaTa TAIVIWY

63.447.840,48

13.929.215,65

49.518.624,83

NAOYIOUIKA TTpOYPAUUATA 2.233.227,62 1.887.661,81 345.565,81
YTmrepagia opiAou 24.726.606,44 0,00 24.726.606,44
ZUvoAo duAwv TTayiwv 90.407.674,53 15.816.877,45 74.590.797,08
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ETAIPIA 31.12.2012

AUAa oToIXEia evepyNTIKOU Agia kTRRONG

Zuvolo
ATTOoRECEWY

Avatmréofecto

utTOAoITTO

AKaiwpata TavIiwy 49.880.573,37

11.799.845,35

38.080.728,02

NAOYIGUIKG TTpoypduuaTa 1.219.190,45 1.158.975,78 60.214,67
Ymepagia amé N.2166 6.899.402,40 0,00 6.899.402,40
XUvoAo QUAwV TTayiwv 57.999.166,22 12.958.821,13 45.040.345,09

Mapakdtw napaTiBevral NivakeG PETABOAWY yia TNV TPEXOUOA NEPIODO avapopika HE TIG AOWHATEG

akivnTonoinoeig Tou OpiAou kai Tng ETaipeiag,

OMIAOZX - IMMINAKAX METABOAQN AYAQN ITOIXEQN ENEPTHTIKOY

AZIA KTHEEQY ANOXBELEIX ANAIOXBEXTC
OAOINO | MPOXOHKEX | MEIQZEIZ | YNOAOINO | YNOAOINO | ANOEBEZEIZ YIOAOITNO Yroaomao
YIOAOIN "OHKEL LIOZELE
30.06.2013
01.01.2013 TEPIOAOY NEPIOAOY | 30062013 | 01012013 | mnEpiosoy | TAKTOMOIHZEIZ { - AIATPAGER 30.06.2013
AIKAIQMATA TAINION 63.447.840.48 6241747 0.00]  63.510257.95] 13.929.215.65 576.737.69 0,00 0,00 14.505.953.34]  49.004.304,61
AOTIEMIKA TIPOTPAMMATA 2233.227.62 55.263.73 000 228849135 18876181 61.018,59 0,00 0,00 1.948.680.40 339.810,95
YIEPAZIA 24.726.606.44 0,00 24.726.606.44 0,00 0,00 0,00 0,00 000 24.726.606.44
ZYNOAO AVAQN ETOIXEQN 90.407.674,53 117.681,20 0,00 9052535573 1581687745 637.756,28 0,00 0,00 1645463373 74.070.722,00
ETAIPEIA - IIINAKAX METABOAQN AYAQN XTOIXEQN ENEPTHTIKOY
AZIA KTHEEQE ANIOZBEZEIE ANATIOEBEETC
YIOAOINIO | TIPOZOHKEZ | MEIQZEIE | YNOAOIO | YHOAOINO | AMOEBESEIZ YIIOAOITO Yroaon
/ CEIX : / 30.06.2013
01.01.2013 TEPIOAOY TEPIOAOY 30062013 | 01.01.2013 nepioaoy | TAKTOMOIHEELE |- AIATPA®ER 30.06.2013
AIKAIQMATA TAINION 49.880.573.37 6241747 0.00]  49.942.990.84| 1179984535 576.737.69 0,00 0,00 12.376.583.04|  37.566.407.80
AOTIEMIKA TIPOTPAMMATA 1.219.190.45 30.697,00 000 124988745 115897578 3026236 0,00 0,00 1.189.238,14 60.649.31
YIIEPAZIA ATTO ATIOPPOHEH 2166 6.899.402.40 0,00 0.00]  6.899.402.40) 0,00 0,00 0,00 0,00 0,00 6.899.402.40
ZYNOAO AVAQN ETOIXEQN 57.999.166,22 93.114,47 0,00]  58.092.280,69| 12.958.821,13 607.000,05 0,00 0,00 13.565.821,18)  44.526.459,51

AvaQopika HE Ta evepynTikG OTOIXEid yid Ta dkaiwPaTa n Aloiknon TnG €Taipeiag €&éTtace Tnv

avakTNoIMOTNTA TOUG AQUBAVOVTAC UNOWn dMevoc TO OnUAvTiKe UWPOoC TOUG Kal apeTEPOU TO ONUAVTIKO

NeEPIOPIONO TWV NWANCEWV TNG €Talpeiag, alMda Kal To yeyovog OTI Ta MEPICOOTEPA ANOG AUTA Td

dikaiwpaTa €xouv diapkeia 15 €wg 20 £€Tn. Katd Tnv ekTiunon Tng dioiknong Ta nocd nou gugavidovral

OTIG OIKOVOMIKEG KATAOTACEIC €ival avakTnolha BewpmvTag w¢ npolnoBean OTI N OIKOVOMIKN Kpion 6a
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EenepaoTel og gUAoyo xpovo kai Ba 0oBesi n dUVATOTNTA yId PEUCTOMNOINGN AUTOV TWV EVEPYNTIKMV

OTOIXEIWV.

‘EAgyX0G anopeinong unepaiiag

lMa Tov €AeyXo anopeiwong ocUPewva Je TIC dlaTaeic Tou AAM 36 unoAoyioTnKe To AvakTrOIPO Nood HIag

povadag dnuioupyiag Tapelakwy powv nou npoadiopileTal Pe Baon Tnv a&ia xpnong Tne. H unepatia nou

eAEYXONKe apopd TOUC oNUAavTIKOTEPOUG EMIXEIPNHATIKOUG TOMEIC TOU opiAou kata Tnv 31.12.2012.

Ma Tov unoAoylopd Tng a&iag Xxpriong epappooTnKe N HEBOSOC Twv «IMpoeEoPAnuévwv Tapeiakwyv Powvs.

Xpnoigonoinenkav dnAadr ol Npo popwv NPOBAENOHPEVEC TAPEIOKEG POEG BATEI TWV EYKEKPIMEVGV ANO TN

dloiknan npoUnoAoyiopoVv Kal NPoBAEWEWY Nou KAAUNTOUV Hia NEPIOdO MEVTE ETQV.

H avdAuon Tou kovduAiou «Ynepagia opiAou» npoadiopileTal oTov NApakaTw Mivaka:

AvdAuon Ytrepagioag OpiAou Tnv 30.06.2013

MocooTo
EvoTroloUpeveg eTaipeieg ouppeToxXng %

ENIXEIPHZEIZ HXOY & EIKONOZ A.E.

STER CINEMAS AE. 66,16%
ON PRODUCTIONS AE. 100,00%
POWER MUSIC PRODUCTIONS AE. 51,00%
BMA ABEE 51,00%
EAAHNIKA WYXAFQriKA MAPKA AE. 51,00%
INTEPNATIONAA FKEIMINTK KAl ENTEPTEINMENT A.E. 100,00%
AUDIO VISUAL BULGARIA LTD 100,00%
AV THEATRICAL LIMITED 100,00%

Z0volo

Ymepagia améd
Evotroinon

0,00

0,00

0,00
1.134.029,91
621.638,89
6.598.235,22
1.548.723,83
0,00

0,00

9.902.627,85

Ymepadia amd
ouyxwveuon ZuvoAiki umrepagia

6.899.402,40 6.899.402,40
7.469.697,25 7.469.697,25
0,00 0,00

0,00 1.134.029,91

0,00 621.638,89
454.878,94 7.053.114,16
0,00 1.548.723,83

0,00 0,00

0,00 0,00
14.823.978,59 24.726.606,44

Na onueEIWOoUPE OTI yIa TOV EAEYXO AMOMEINONG CUP@®VA HE TIC IATAEEIG Tou AAIM 36 unoAoyioTnke To

avakTnoIo Mocd Jiag povadag dnuioupyiag TAPEIdKWY POWV Mou npoadiopileTal Ye Baon Tnv atia

Xpong ™G. H unepa&ia eAéyxetal oc €Tola BAon KABe TEAOG TNG €KACTOTE XPRONG Kal apopd Toug

ONMAVTIKOTEPOUG ENIXEIPNUATIKOUG TOWEIC Tou opidou. Kata Tn xprion 2012 £yive anoTipynon Tng

unepa&iag kar npogkuyav {NMIEC ol oMnoieg yia Tnv eTalpeia avépyovTtal o€ € 1,312 XIA v yia Tov OpIAO TO

nocod Twv {NuIwv avnABe og € 2,509 xIA kal apopouv eminpocBeTa Tnv etaipeia On Production e noco €

645xIA, Tnv eTaipeia Audio Visual Bulgaria Itd pe nooo €505 xIA kaBwg kal Tnv eTaipeia AV Theatrical Itd

pe nocd €46 YIA. O €Aeyxoc anopeiwong TnG unepa&iac Ba enikaiponoindei oTo KAEIOIHO TNG

xpriong 31.12.2013.
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>uvonTIKa n napouaiaon Tou OMIAOU €XEl WC KATWH!,

ZUHHETOXEG
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‘Apeco &
‘ApEcO ‘Eppeco ‘Eppeco
nocooTo nocoaTo nocooTo M£60d0¢g
ETaipsia ‘ESpUa  GUMMETOXNG OUUHETOXNG OUMHETOXNG Evonoinong
MnTPIKN
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - ETaipeia
ON PRODUCTION A.E. MapouUail — N. ATTIKAC 100,00% - 100,00%  OAIkn Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16%  OMikr} Evonoinon
BMA ABEE Kopwni —N. ATTIKrG 51,00% - 51,00%  OAikr Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 51,00% - 51,00% OAMikry Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupeaTi - Poupavia 100,00% 100,00%  OAIkn Evonoinon
AUDIO VISUAL BULGARIA LTD >o(pia - Boulyapia 100,00% 100,00% OAMikrj Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00%  OAIkr Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - MNeipaidg 51,00% - 51,00% OMikry Evonoinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KooTog kThong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KoaoTog kthong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNG - 35,70% 35,70% KoaoTog ktrong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00%  OAikr) Evonoinon
INTERNATIONAL GAMING
ENTERPRISES S.A Mapouot — ATTIKAC 100,00% - 100,00%  OMikr) Evoroinon
ROGUE RECORDS Mapouai — ATTIKAC 100,00% - 100,00%  OAkr Evonoinon
ITALIA FILMS S.A. Mapouai — ATTIKAC 25,00% - 25,00% KaBapr ©¢on

10.1.

EnevdUOoEIG 0 BUYATPIKEG ENIXEIPTOEIC

O1 enevdUoelC O BuyaTpikEG EMIXEIPNOEIC O €TaIpIkO €ninedo yia To ‘A 6unvo 2013 avaAUovTal

1
napakaTw:
Agia kTong ‘Eppeco Apeoo & ‘Eppeco
Xwpa évapéng Agia ktong AMigng Apeco TooooTd moooaTd moCc00Té
Emrwvupia EykartdoTtaong 01.01.2013  MpooBrkeg NwA ¢ Amopsiwoeig 30.06.2013 OUHUETOXNG OUMHETOXNG OUMHETOXNG
ON PRODUCTION EAGSa 649.493,76 0,00 0,00 0,00 649.493,76 100% 100%
BMA ABEE EAGda 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. ENGda 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% 51%
STER CINEMAS AE. EANGSa 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EAAHNIKA WYXATQIIKA MAPKA
AE. EAada 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
INTEPNATIONAA TKEIMINTK KAI
ENTEPTEINMENT AE EAGda 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% 100%
ROGUE RECORDS EANGSa 0,00 4.500,00 0,00 0,00 4.500,00 100% 100%
AV THEATRICAL LIMITED Kutpog 1.737,62 0,00 0,00 0,00 1.737,62 100%. 100%
Zivolo 24.968.512,33 4.500,00 0,00 0,00 24.973.012,33
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Aev uNApyouv onoleodNNOTE EVOEXOUEVEC UNOXPEWOEIG I AGANEC deopeloEIC (N.X. KEPAAAIOU) OXETIKA HE

TIC £NeVOUOEIC O CUVOEDENEVEG EMIXEIPNOEIG.

AvaAuTIKOTEPA, Ol CUPKETOXEG TNG ETalpeiac kal Tou OpiAou €xouv WG &G,

OMIAOZ ETAIPEIA

30.06.2013 31.12.2012 30.06.2013 31.12.2012
Emevduoeig oe Ouyarpikég
Emixeipnoeig 0,00 0,00 24.973.012,33 24.968.512,33
Emevdloeig o€ Zuyyeveig
Emyxeiproeig 8.063,43 9.682,79 15.000,00 15.000,00
Emevduoeig o Noitrég ETTixeipoeig 57.500,00 57.500,00 0,00 0,00
ZUvolo 65.563,43 67.182,79 24.988.012,33 24.983.512,33

Aev UQIOTAVTAI CUMHETOXEG O€ BUYATPIKEG ETAIPEIEG O evonoinuévo eninedo Adyw Tou OTI Ol BUyaTpPIKEG
ETAIPEIEC £XOUV EVOWUATWOEI oTOV OMINO He OAIKN| evonoinon kai £xel analoipBei n a&ia TNG CUMHETOXNG
TOUG WE Tnv avaAoyia TNG UNTPIKNG OTa idla KepAAala, evw €MINPOCOETA €XOUV OXNUATIOTEN Kal
dIKaIwPaTa PEloWnQIag yia TIG Un EAEYXOUCTEC CUMETOXEC.
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10.2. Enev3UOEIG OE CUYYEVEIG ENIXEIPIOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU £XOUV anokTnOei pe npdBeon diapkouc KAToxXNG kal epgavidovral
OIOKEKPIMEVA OTIC OIKOVOMIKEG KATACTACEIG v NapdaAnAa nmAnpoUv Ta KpIThpla UNapgng oucindoug
€nidpaong cUPewva e To AAM 28 yia va XapakTnpioToUV «OUYYEVEIC» Kal va evonoinBouv pe Tn péBodo

NG kabapng B&anc.

>€ evonoinuévo eninedo avaAlovTal wg e&nG:

Zuyyeveig Etaipeieg

Atia kTiiong Mepidio képdoug / Atia kTiiong Apeogo Apeoo & ‘Eppeco

Xwpa £vapéng (Znmidg) pera Migng MOT0OTO "Eppeco mooooTo mo000TO

Emwvupia Eykardoraong 01.01.2013 Mpoobrkeg PopwV NuwAfoeig ATropeioeig 30.06.2013 OUPPETOXNG ouppETOXC OUppETOXNG

ITALIA FILMS S.A. EAGSa 9.682,79 0,00 -1.619,36 0,00 8.063,43 25% - 25%
Zovolo 0,00 -1.619,36 0,00 0,00 8.063,43

10.3. EnevdUoEeIG O€ AOINEG ENIXEIPNOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV anokTnOei pe npoBeon diapkouc KAToxXNG kal epgaviovral
OIOKEKPIUEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ EVONOINUEVO €NiNedo avaAuovTal wg €&NG:

OMIAOZ 30.06.2013

Etrevduoeig o Aoitrég Emixeipioeig

Apeoo &
‘Eppeco  Atia kTiong Agia kTAONG
Xwpa TOG0aTO évapéng Aqgng
EmTwvupia EykardoTaong ouppeToxng  (01.01.2013) MpooBikeg NwAnoeig ATTOpEIWOEIG (30.06.2013)
STER CINEMAS DOO BEOGRAD TepPia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO
MONTENEGRO TepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EAGSa 35,70% 42.000,00 - - - 42.000,00
Zovolo 57.500,00 0,00 0,00 0,00 57.500,00
OMIAOZ 31.12.2012
Emevduoeig og Noirég Emixeipioeig
Apeoo &
‘Epupeco  Agia KTAONGg Agia kTRONG
Xwpa MO0000TO &vapgng AAéng
Emmwvupia EykardoTaong ouppeToxng (01.01.2012) MNMpooBnkeg NwAnoeig Armropgiwoeig (31.12.2012)
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO
MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMG&da 35,70% 42.000,00 - - - 42.000,00
Z0voAo 57.500,00 0,00 0,00 0,00 57.500,00
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OI CUMMETOXEC OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” oTIG ONoieg N UNTPIKN €Talpeia (enevdUTPIA) KATEXEI CUVOAIKO NOCOCTO CUMKUETOXNG, 35,7%,
3,31% kai 3,31% avTioToixa, dev NAnpoUv Ta KpIThpia Unapéng ouci®doug enidpaong cUUPWVA HE TO
AAI 28 yia va xapakTnpioToUV «OUYYeVEiG» Kal va evornoinBoulv pe Tn péBodo Tng kabaprg Bong, kai
WG ek ToUTOU aneikoviovTal oTo kovOUNI «Enevduoeig o Aoingg Enixeiprioeic».

Mo OUYKeKpIYEVA YIa OAEC TIC NApanavw enevOUOUEVEG €TalpeieC Oev IKAvomMolEiTal kapia ano TIg
NnapakaTw nNpoUnoBEoeIG Mou agopouv aTnV UNapén oucindoug eNidpacng:

- AvTInpoowneuan oTo AloIKNTIKO SUMBOUAIO 1} 0 1000UvVAUo BIOIKNTIKO Opyavo Twv

£NEVOUOHEVWV ETAIPEIQV.

- SuppeToxn oTig diadikacieg Xapagng TnG NOAITIKNAG.

- ZnMavTIkéC cuvalayEg PETAll TG enevouTPIac Kal TWV ENEVOUOHEVMV ETAIPEIMV.

- Avtalayn Si1euBuvTIKOU NPocwniKoU.

- IMapoyxn ouCIaoTIKNG TEXVIKNG NANPOGOPNONG.

Enopévwg ol ev AOyw €nevOUOUEVEC eTalpeieg dev WnopolV va XapakTnpioToUV ¢ OUYYEVEIG Kal va
gvonoinBoUv aTIC OIKOVOMIKEG KATAOTACEIG e TN PEBOdO TNG kaBapng BEong. Q¢ ek ToUToU aneikovidovTal
0T0 KOVOUAI «EnevdUaeIc o AOINEG EMIXEIprOEIC».

Ta Baoikd oIKovouIKA Peyédn Tng eTaipeiac EGGWAVE PUBLISHING” yia Tn xprion 2012 €xouv WG €EAC:

31/12/2012

Képdn MocooTo
(Enmég) OUpHETOXNS
Xwpa KukAog mpo dueco &
ENQNYMIA EYKATAOTAONG EvepynTiké Ymoxpewoeig Epyaciwv Ppopwv £upeco
EGGWAVE PUBLISING
AE EAMGda 116.193,90 46.460,06 45.193,23 1.103,23 35,70%
ZUvoho 116.193,90 46.460,06 45.193,23 1.103,23

11. Aoinég MakponpoOeoHEG ANAITHOEIG

Ta nood oTo OUYKEKPIPEVO KOVOUAI TG KatdoTaong OIKovOUIKNG ©€ong agopolv S0BEigeg eyyUnoEIg
EVOIKIOONG XWPWV TOCO yIa TNV ETAIPEIA OG0 KAl yIa TOV OHIAO.

12. Ano@spara

Ta anoBépaTa kata kupio Adyo agopolyv
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- gunopelpara (DVD, BlueRay, Video Games kai NAeKTpovikO £E0NAIOHO)
- npoiovta (CD, DVD ano TIiC OuyaTpikéG Twv Bahkavinv KupiG ol ornoieg
ene€epyalovral ev JEPEI TO EUNOPEUPATA ANO TNV KNTPIKN)
- npwTeC & BondNTIKEG UAEG (UNIKA OUOKEUATIAG TWV EUNOPEUHATWV)

Ta nogd 0To CUYKEKPIUEVO kKOVOUAI Tou IooAoyIoHoU avaAlovTal wg NG,

OMIAOZ ETAIPIA
AMOGEMATA 30.06.2013 31.12.2012 30.06.2013 31.12.2012
EpTtropetpata 3.215.898,94 3.941.980,89 1.679.624,04 2.266.511,62
Mpoidvta 902.830,83 902.830,83 0,00 0,00
Mapaywyn oe €&EAIEN 0,00 0,00 0,00 0,00
MpwTeg Kal BondNTIKEG UAEG 498.256,26 462.794,26 77173,77 78.210,48
Tuvolo 4.616.986,02 5.307.605,97 1.756.797,81 2.344.722,10

Ma Tov NpoadiopioPo TNG Kadapng agiag NwAnong Twv anobepdatwv n dioiknon Aappaver unown Tng Ta
nio a&idnioTa oToIXEia Nou undapyouv dIaBEoIUa KaTd TNV NUEPOMNvia Nou nNpayuaTonolsiTal n ekTipnon.
To Bacikd KOMMATI TNG EMIXEIPNUATIKAG OpacTnpPIOTNTAC £iVal UMOKEIUEVO OFE OUVEXEIG TEXVOAOYIKEG
al\ayég ol onoieg evOEXETal va odnyrnoouv ot ana&iwon Twv anoBeddTwv TNG. To avwTEPW YEYOVOG
anoTeAel NapayovTa nou vOEXETAl va ENNPEACEl ONUAvTIKa TNV aia Twv anoBepdtwv Tou Opilou Tnv

endpevn Xpnon.

13. EpnopikEG kal AOINEG anaITAOEIG

13.1. nNeAdareg ka1 AoinéG EUnopikéG ANAITHOEIG

H avdAuon Twv anaimmoewy €xel wg €ENG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOIMNEZ EMMOPIKEZ ANAITHZEIZ 30.06.2013 31.12,2012 30.06.2013 31.12,.2012
AnaIThoeig and neAaTeg 12.181.621,39 10.905.124,81 9.761.236,57 9.940.260,02
Anarthoeig and agloypapa 5.301.352,53 4.295.577,15 3.483.699,84 4.103.311,86
peiov : MPoBAEWEIG yia eNIOPAAEIEG (1.367.486,20) (1.364.686,20) (976.759,02) (976.759,02)
Z0volo 16.115.487,73 13.836.015,77 12.268.177,39 13.066.812,86

To oUVoAO TwWV aVWTEPW ANaITNOEWY BewpeiTal Nwg gival Bpaxunpddsounc Anénc. H elAoyn a&ia autwv
TWV BPaxunpOBeCcUwWY XPNHATOOIKOVOUIKWOV MEPIOUCIAKWVY OTOIXEinV Oev kabopileTal aveEapTnTa kabwg n
MoyioTikn aia BewpeiTal Nwg npooeyyilel TRV elAoyn agia Toug.

Ma OAeg TIg anaitnoelg Tou Opilou €xel npaydaTonoindei ekTiunon Twv evOEiEEWV yia TUXOV anopeinon
TouG. OpIoUEVEG and TIG anaITrOEIG £XOUV UNOCTEI anopeiwaon yia TIG ONoieg EXEl OXNKATIOTE avTioToIxn
OWPEUTIKN NPOBAewn yia Tov ‘OpiAo € 1.364 xIA kal yia Tnv ETaipeia € 976 xiIA. O1 anaitioeig nou £Xouv
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unooTel anopeiwon agopolv Kuping oc NeAdTeg Tou OpiAou o1 onoiol AvTIMETWMI(OUV OIKOVOUIKEC

OUOKOAIEG.

13.2. Aoinég AnaiTnoeig

AvTigTolxa ol Aoingg Anaitnaoeig avahlovTal wg g,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 30.06.2013 31.12.2012 30.06.2013 31.12,.2012
XpewoTeg didpopol 14.638.878,97 14.632.833,57 32.054.441,00 29.982.307,60
MeTaBaTikoi Aoyapiaopoi EvepynTIKOU 11.545.331,84 12.204.788,38 919.730,53 919.730,53
ueiov : MpoBAéwelc yia eniopaleic anaiTrnoeic (2.073.085,00) (2.073.085,00) 0,00 0,00

ZUvolAo 24.111.125,81

24.764.536,95 32.974.171,53 30.902.038,13

To PeyaAUTEPO PEPOG TNG METABOANG TOU KOVOUAIOU «XpewaTeC SIAPOopPOI» apoopd OE NPOKATABOAEC yia

ayopEC JIKAIWUATWV TAIVIDV.

14.

Tapeiaka Aia@goipa kai Tapgeiaka Icoduvapa

Ta Tayeiakd AlgBgoipa kai Tapeiakd IoodUvapa nepihapBavouv Ta akdhouba oToixeia:

OMIAOZ ETAIPIA

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 30.06.2013 31.12.2012 30.06.2013 31.12.2012
Tapeio 281.228,80 228.087,34 15.215,01 90.735,81
KaTaBéaoeic Tpamedwyv 999.011,27 1.756.449,39 828.743,69 1.390.265,65
Tovolo 1.280.240,07 1.984.536,73 843.958,70 1.481.001,46

15. 'Id1a KepaAaia

a. Meroyxiko Kegpalaio

To kaTaBeBAnUévo HETOXIKO Kepdahaio TngG ETaipiag katd tnv 30.06.2013 avépyetal o € 31.820.224,80

dlaipolpevo o€ € 45.457.464 KOIVEG OVOUAOTIKEG METOXEG, OVOUOOTIKNG agiag eBdounvta Aetrtwv (€0,70) n

KaBepia.

'ONEC 01 YETOXEG NAPEXOUV i0a JIKAIMUATA OTNV AN HEPICHATWY Kal oTnvV anonAnpwur kegahaiou kal

avTINPOoWNeUOUV [ia Wneo oTnv Mevikn ZUVEAEUON TV PETOXWV TnG ETaipiac.
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Kata tnv nuepopnvia ouvta&ng Tng napoloag €kBeang, n Aloiknon Tou Opihou BpiokeTal og

€navadianpayddaTeuon TwV 0pwv TWV PAKponpOBeouwy daveinv JE Ta NIOTWTIKA 10pUpaTa Ke Ta onoia

ouvepyaleTal Kal EKKPEPOUV TENKEC PUBMICEIC YIa MEPOG TWV HAKPOMPOBETUWY UNOXPEWTEWY, VM NdN

TO HEYAAUTEPO PEPOG HAKPOMPOBETHWY CUUBACEWV €XEl 10N PUBUIOTEI.

O1 JakponpoBeoEG Kal BpaxunpoBeTUeS dAVEIAKES UNOXPEWOEIG TNG ETalpeiac kar Tou Opilou €xouv wg

€&ng,

MAKPOMPOGEZMEZ AANEIAKEZ YNOXPEQZEIZ

OMIAOZ ETAIPIA

30.06.2013 31.12.2012 30.06.2013 31.12.2012

MoakpoTrpdBeopueg AQVEIOKEG UTTOXPEWOEIG

57.448.317,52 54.963.566,41 52.220.054,02 49.803.714,90

ZUvoAo

57.448.317,52 54.963.566,41 52.220.054,02 49.803.714,90

OMIAOZ ETAIPIA

Bpaxump60eopeg Aavelakég YITOXPEWOTEIG

30.06.2013 31.12.2012 30.06.2013 31.12.2012

Bpaxutrpdbeoueg Aavelokég YTTOXPEWOTEIG

MokpoTTpdBeaueg AaveIaKEG YTTOXPEWOEIG
TIANPWTEEG OTNV ETTOEVN XPHON

36.802.307,12 37.466.554,56 17.343.962,82 20.284.874,12

7.668.750,00 7.668.750,00 5.897.430,00 5.897.430,00

ZUyvoAo

44.471.057,12 45.135.304,56 23.241.392,82 26.182.304,12

MakpoTtrpo8eopa ddveia uTrdé pUBUIoN

OMIAOZ ETAIPIA

30.06.2013 31.12.2012 30.06.2013 31.12.2012

MakpoTrp6Beopa daveia utté puBuion

16.202.093,00  16.202.093,00 3.802.093,00 3.802.093,00

TUvoAo

16.202.093,00  16.202.093,00 3.802.093,00 3.802.093,00
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>Tov 100AoYyIopO yia TIC OAVEIOKEG UMOXPEWOEIC nou Tnv 30/06/2013 dev eknAnpwvovtav OAEG ol

npoUnoB&cEIC yia TNV avayvwpion TouG w¢ HakponpdBsopwv, eu@avilovral OTIC BpaxunpoBeopeg
UNOXPEWOEIG HE TITAO «MakponpoBeopa ddavela uno puduions».

Ta davela auTd, PEXP! TNV NUEPOUNVIA £YKPIONC TWV OIKOVOUIKWY KATAOTACEWV EITE £XOUV NON PUBMIOTEI

1 BpiokovTal oTo TEAIKO OTADIO TNG UMOYPAPNG TWV OXETIKWV CUHBACEWY WE TIC TPANE(EC, TWV OMNoiwv

éxel eEaopalioTei n ouvaiveon oTn d1adikaoid, WOTE KAl TUMIKA Vd XapakTnpIoToUV WG JakponpoBeopa.

17. Aoinég MakponpoBeCHEG YNOXPEWOEIG

O1 AoInég MakponpOBECHEG UMOXPEWOEIG KATA KUPIo AOyo nepINAPBAVOUV TIG UMOXPEWOEIG MOU
NPOEPXOVTal anod XpnUaTodoTIKEG MIOBWOEIG NOU €XEl CUVAYEI N ETAIPEIQ.

OMIAOZ ETAIPIA
Aoinég MakponpoOeoHEG YNOXPEWTEIG 30.06.2013 31.12.2012 30.06.2013 31.12.2012
Ynoxpewaoeig anod Leasing nayiwv 6.664.814,38 6.661.470,65 3.365.794,60 3.365.794,60
\OINEC UNOXPEWTEIC 50.300,00 50.300,00 0,00 0,00
ZUuvolo 6.715.114,38 6.711.770,65 3.365.794,60 3.365.794,60

18. BpaxunpoOeoHEeG NPOoBAEYEIG

H eTaipeia €xel oxnuaTiosl owpeuTikA kata Tnv 30.06.2013 npdBAswn yia TIC QVEAEYKTEC (POPOAOYIKA
Xpnoeig ion pe € 50.000. To avTioToIxo Nodo yia Tov OHIAO avépyeTal og € 250.000

SUVONTIKA, 01 NPOBAEWEIG NOU £XOUV CWPEUTIKA OXNMATIOTE napouaialovTtal £X0uv WG ENG:

30.06.2013 31.12.2012
MpoBAéyeig Ouihog ETaipeia Ouihog ETaipeia
MpoBAEweig yia atrolnuiwon TTpoowTrikou  1.297.804,02 679.872,34 1.250.450,30 679.872,34
MpoBAEWEIS yIa TICQAAEIG ATTAITHOEIG 3.440.571,20 976.759,02 3.437.771,20 976.759,02
MPoBAEWEIG YIO aVEANEYKTEG XPAOEIG 250.000,00 50.000,00 500.000,00 300.000,00
20voAo 4.988.375,22 1.706.631,36 5.188.221,50 1.956.631,36
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H etaipeia, AappdavovTag unoywn Tn yvoUn Tou VopikoU cupBoUAou, dev £KpIVE OKOMIJO va JIEVEPYNOTEl
ennAéov NPoBAEYEIC yiIa TO eVOEXOHEVO KAAUWEWC UMOXPEWCEWY MOU WMopei va npokUWouv anod
eKKpepeiG ikeg kal dev KaAUMTOVTAl ano TiG dn UNAPXOUTEG NPOBAEWEIG NOU £XOUV OXNUATIOTE.

19. YNoxpe®moEIg NapoX®vV NpoownikoU

AvanpooapHoyEG CUYKPIGIHWV NOCMV

Kata Tnv ui08€Tnon Twv Tpononoinogwv Tou AAM 19 (BAEne oxeTika Tnv un’ apiBy. 3.1 ene€nynuaTikn onueinon), To
OUVOAIKO Un avayvwpiopevo kdoTog npolinnpeciag nou NepIAAPBAVETAl OTIG KATAOTACEIG OIKOVOUIKNG B€ong and Tnv
1/1/2012 (nou anoteAei TNV nuepounvia PeTaBaong oto véo AAM19 wc nu/via &vapéng Tng ouykpioiung nepidodou) Kal
META, HETAQEPETAI OTNV KATAOTAON OUVOANKOU €I000NHATOG kal navel va dnooPeveral OTIG KATAOTACEIG

anoTeAEOPATWV TV ENOPEVWV XPNOEWV. ZUYKEKPINEVA, Ol AVANPOCAPHOYEG KOVOUAIWY GUYKPIGIMWV MEPIOSwY Moy

NPOKUMTOUV HE TNV UIOBETNON TwV Tpononoinoewv Tou AAM 19 £xouv wc¢ €ENc:

O Ouihog H Eraupeia
KardoTaon ouvoAikoU 1008 NpaTog 30/06/12 30/06/12
ZUYKEVTPWTIKG OUVOAIKG £€008a TTeEPI6SOU TIPpIV
TNV €@ appoy N Tou TpoTroTroinuévou AAIM 19 -10.553.489,98 -6.270.941,61
Emridpaon Tou 1poTT o1T 0inpévou AATT 19 -241.612,76 -131.195,89
Mpoaappoyr yia ¢épo €I00dUaATOg 48.322,55 26.239,18
ZUYKEVTPWTIKG OUVOAIKA €008 TTEPIGBOU META
TNV €@ appoy I Tou TpoTroTroinuévou AAM 19 -10.746.780,19 -6.375.898,32
‘1810 Kep GA aia 31/12112 30/06/12 3112111 311212 30/06/12 3112111
‘IS10 ke AA Al TIPIV TNV EQ APHOY ) TOU
TpotroTroinuévou AAM 19 15.066.510,01| 30.047.978,96| 40.601.468,94] 25.675.382,89| 35.311.971,60| 41.582.913,22
Emidpaon Tou TpotTotroinpévou AAM 19 -676.410,53 -441.246,64| -199.633,88] -369.118,34| -237.922,45| -106.726,56
MeTaBoAn oTig avaBaAASPEVEG POPOAOYIKES
UTT OXPEWOEIG 135.282,11 88.249,33 39.926,78 73.823,67 47.584,49 21.345,31
1510 KEQ AA IO META TNV EQ APHOY T TOU
TpomroTroinpévou AAT 19 14.525.381,58| 29.694.981,65| 40.441.761,84] 25.380.088,22| 35.121.633,64| 41.497.531,97
YTTOXPEWOTEIG TTAPOXWYV TIPOCWTTIKOU AGY W
€£§050U a1 TNV UTIMPETia 31/12/12 31/12/11 31/12/12 31/112/11
YTTOXPEWOTEIG TIPIV TNV EQ APHOY T TOU
TpomroTroinpévou AAT 19 574.039,77 1.104.897,89 310.754,00 742.737,14]
Emridpaon Tou 1poTT otT 0inpévou AATT 19 676.410,53 199.633,88 369.118,34 106.726,56
YTTOXPEWOEIG UETA TNV EQ APHOY T TOU
TpotroTroinpévou AAT 19 1.250.450,30 1.304.531,77 679.872,34 849.463,70
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a. MNMPOoUNOEUTEG KAl CUVAPEIG UNOXPEMTEIG

H avaAuon Twv eUNopIK®V Kal AoINWV UNOXPEWOEWY NApoucIGleTal GTov Nivaka nou akoAouBei:

NMPOMHOEYTEZ KAI ZYNAO®EIZ YNOXPEQZEIZ

OMIAOZ

30.06.2013 31.12.2012

ETAIPIA

30.06.2013 31.12.2012

YTTOXPEWOEIG O€ TTPOUNBEUTEG

Atidypaga TTAnpwTéQ

18.656.939,63 18.048.759,23

6.315.091,96 5.511.168,98

8.201.622,91 8.617.050,04

3.253.968,75 3.158.590,22

ZUvoAo

24.972.031,59  23.559.928,21

11.455.591,66  11.775.640,26

b. MOINEG UNOXPEMTEIG

OMIAOZ

ETAIPIA

AOINEZ YNOXPEQZEIZ

30.06.2013 31.12.2012

30.06.2013 31.12.2012

METABATIKOI AOTAPIAXMOI

MPOKATABOAES MEAATON
MAKPOMPO®ESMES
YNOXPEQSEIZ LEASING
MAHPQTEES $THN EMOMENH
XPHEH

YTNOXPEQZEIZ AMNO FACTORING

AOINEX YNOXPEQZEIX

1.817.778,96 2.336.555,91

5.016.290,76 2.205.861,08

1.022.156,53 2.148.104,31

941.980,16 1.015.941,39

26.900.780,91 28.311.965,84

1.253.114,69 1.313.973,50

4.962.032,43 2.166.154,80

315.629,00 1.055.593,27

0,00 0,00

9.237.868,44 9.492.446,98

ZUvoAo

35.698.987,32  36.018.428,53

15.768.644,57  14.028.168,55

Me e&aipeon TNV UNoxpEwan anod XpPnHAaTooIKOVOUIKN HIoBwan OAEG oI AOINEG UNOXPEWTEIC BEwpOUVTAl WG

BpayxunpoBeopec. O1 eUAOYeC afieg TwV EUNOPIKAV Kal AOINKV UNOXPEWoewV dev napouaialovTal XwpioTa

kabwg, eEaitiag TNG BpaxunpoBeoung didpkelag Toug, n Aloiknan Bewpei OTI oI AOYIOTIKEC afie, mou

avayvwpilovralr otnv Kataortaon OIKOVOUIKAG ©£0ng, anoTe\oUv Wia AOYIKN MpooEyyion Twv gUAOYWV

a&iwv. ZTIC AOINEC UNOXPEWTEIC Noado € 7.530 XIA apopd oc KATABETEIC Ano PETOXOUC,
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21. Xpnupatooikovopikda ‘Ecoda kai Xpnparooikovopikd ‘EEoda

Ta XpnNUAToOIKOVOUIKG €500a kal £€00da nepIAauBavouv kabe £€000 Kal €0000 OXETIKA WE TOKOUG, EKTOC
and ToUG TOKOUG MOU MPOEPXOVTAl and Td XPNHATOOIKOVOUIKA MEPIOUTIakd aToixeia otnv €uloyn agia

MEOW TWV ANOTEAEOUATWY.

Ta XpnuaToolkovouika €£0da availovTal ¢ EENG:

OMIAOZ ETAIPIA
01.01 - 01.01 -
30.06.2013 30.06.2012 01.01 - 30.06.2013 01.01 - 30.06.2012
Toékol Leasing 200.740,06 315.301,30 96.688,67 190.740,81
Noitroi Tékol & £€€0da
TPATTECWV 4.620.439,38 4.138.338,58 3.091.583,82 2.894.463,17
ZUvoho 4.821.179,44 4.453.639,88 3.188.272,49 3.085.203,98

Ta xpnuaToolkovopika €goda avaAlovTtal wg €EnG:

OMIAOZ ETAIPIA
01.01 - 01.01 -
31.03.2013 31.03.2012 01.01 - 31.03.2013 01.01 - 31.03.2012
MoTwTikoi Tékol & cuvaen
‘Ecoda 761,58 9.532,80 713,33 9.351,54
ZUvolo 761,58 9.532,80 713,33 9.351,54

22. Aoina 'Ecoda kai '‘EE0da

2710 KOVOUNI Twv Aoinwv €E00wv nepiAappavovTal kata kupio Aoyo, T6oo oTtov ‘Opido 000 Kali oTnv
ETaipeia, npooau&noeic anod eknpdBeoEC POPONOYIKEG KAl AOPANOTIKEG UNOXPEWOEIG.

2T0 KOVOUMNI Twv Aoinwv €000wv neplAapBavovTal PeTaEU aMwv  €0oda and  eniXopnynoels,
€10npaTToOEVa €600a AMOCTOANG EUMOPEUNATWY, £000a and ekpioBwon akiviTwv (yia Tn HNTPIKN
€Talpeia) kabwg kal £€00da anod Napoxr UNNPESIQV O TPITOUG.
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23. ®dopog Eicodnparog

To NocO POPOU Mou avayvwpiodnke OTnNV KATACTACH AMNOTEAECHATWV XProng dlapoppmenke wg €&NG:

OMIAOZ ETAIPIA

01.01- 01.01- 01.01- 01.01-

30.06.2013 30.06.2012 30.06.2013 30.06.2012

AVaBaMSOPEVOC POPOC 247.101,38 483.217,72 210.131,61 235.863,70
PBEPOC E100BARATOC 238.108,02 1.267.455,07 231.693,83 399.183,11
Tovoho 485.209,40 1.750.672,79 441.825,44 635.046,81

O1 @opol Bacel EAMnvikav AoyIoTIKoV MpoTUNwV apopolv KUPIwG € NEPAINTEIG AVEAEYKTWY (POPOAOYIKA
XPNOEWV TwWV OuydTpIKQV ETAIPEIOV TOU OMIAOU Kal O KaTaloyiopd @Opwv and €Aeyxo &1dikoU
(POPOAOYIKOU QVTIKEIUEVOU TNG HNTPIKNG €Talpeiac nou BeBaimbnkav evTog TG NepIOdoU avapopdas Twv

OIKOVOMIKOV KATAOTATEWV.

24. ZnHi€G ava HETOXN Kal MepiopaTa

Ta Baocika kEPdn ava petoxn unoloyilovral dlaipwvTag To KEPDOG n Tn {nuia nou avaloyesi oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNAG OIKOVOUIKNG OVTOTNTAC HE TO WECO OTABUIOHEVO APIBHO KOIVWV
METOXWV O£ KUKAOQOPIa KaTa Tn dIApKeIa TNG AOYIOTIKNG NEPIODOU.

OMIAOZ ETAIPEIA
01.01 - 30.06.2013 01.01 - 30.06.2012 01.01 - 30.06.2013 01.01 - 30.06.2012
Képdn nou avaloyoUv GTOUG HETOXOUG TNG UNTPIKAG -8.246.456,00 -8.965.822,37 -5.858.221,51 -6.270.941,61
Méoog =T 0G Ap1BOG MeToxGOV 0 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn / Znuiég peTd ano popous avd peroxij - Baocikd
ot € -0,1814 -0,1972 -0,1289 -0,1380

25. ZuvalAayég pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou OpiAou MEPINAPBAVOUV TIC OUYYEVEIC €TaIpEieg, TIC and KoIVOU €AEYXOMEVEC
ENIXEIPNOEIC KAl Ta BACIKA YEAN TNG dloiknonG.

>eAida 73 ano 82



E€apnviaia Oikovopikn ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2013 éwg 30 Iouviou 2013

O1 MNwANosiC ayaBwv Kal unnpeciov nou epgavifovral oTov NapakaTw nivaka apopolv  Kuping
npoundsiec and Tn dlavoun TAIVIWV OTIG KIVNHATOYPAPIKEG aiBouoeg kabwe kal anod Tnv NWAnon kai
dlavopr} onTikoakouaTikou UAIkoU (DVD & Blu Ray) oTig BuyaTpikeg €TaIpieG,
O1 ayopég avTioTolxa agopolv O avanapaywyn Kal ene€epyacia onTIKoakouaTikoUu UAikoU (DVD & Blu
Ray) ano TIG KaTWTEPW BUyaATPIKEC.
O! anaITroeIg Kal UNOXPEWOEIG anod TIG BUuyaTpIKEG NPOEPXOVTal and TIG ouvaAAayEéG mou nepypagovTal
KaTWTEPW EMINPOTOETA OUWG NEPIAAKBAVOUV kal dAVEIAKEG oUMBATEIG HE TIG BuyaTpIkEG oTa BaAkavia.
Aev unnpxav WeTABOAEC Twv OUVAMaywv HETAEU TNG €TAIPEIAG KAl TWV OUVOEDEUEVWV —HE aQUTHY
NpoowWNV ol onoie¢ 6a Pnopoloav va £X0UV OUCIAOTIKEG GUVENEIEC OTN XPNHATOOIKOVOUIKN B£0n Kal TIg
emdOOEIC TNG eTalpeiag yia Tnv nepiodo 01/01/2013 — 30/06/2013.
'OAeG o1 GUVaAAaYEG NMou Neplypa®ovTal Napandve £Xouv npayudaTonoindei uno Toug ouvnoeic Gpouc TNG
ayopdc.
AUTEG o1 oUVaAAaYEG NepINAUBAvVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI CUPUETOXN Kal ETAIPEIEG OTIG OMOIES
OUMMETEXOUV Ta WEAN Tou AloiknTikoU SupBouAiou Tng Etaipeiag. O 'OpIAog Oev GUMMETEIXE OE Kapia
ouval\ayn acuvrBoug PUOENG I NEPIEXOMEVOU N onoia va gival ouaiwdng yia Tov ‘OINo, N TIC ETAIPEIEC
Kal Ta dTopa nou cuvd£ovTal OTEVA HE AQUTOV, Kal OV AMOCKONEl VA CUMUETAOXEI OE TETOIOU €I00UG
OUVAAAGYEC OTO HENOV.
Kapia anod Tig ouval\ayEg dev eunepiExel €I0IKOUG OPOUC KAl OUVBNKEG Kal Kayia gyyunaon dev d0Bnke 1
ANQ@OBNKe. Ta ekkpeur unohoina ouvnBwc diakavovilovTal Je TpaneQikEG EMTAyEG.

OMIAOZ ETAIPEIA
01.01 - 30.06.2013 01.01 - 30.06.2012 01.01 - 30.06.2013 01.01 - 30.06.2012
NwARoeig ayadwv
OuyaTpIKEG 0,00 0,00 0,00 38.472,85
Noird ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 0,00 38.472,85
NMwARoeig YTnpeoiwv
OuyaTpIKEG 0,00 0,00 328.797,55 331.167,01
Noird ouvdedepéva Pépn 0,00 67.548,23 0,00 67.548,23
0,00 67.548,23 328.797,55 398.715,24
Ayopég ayabwv
OuyaTpIKEG 0,00 0,00 606.071,35 78.090,72
Noird ouvdedepéva pépn 0,00 1.799.285,67 0,00 1.799.285,67
0,00 1.799.285,67 606.071,35 1.877.376,39
Ayopég utrnpecIV
OuyaTpIKEG 0,00 0,00 2.107,50 94.295,08
Noird ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 2.107,50 94.295,08
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OMIAOZ ETAIPEIA

30.06.2013 31.12.2012 30.06.2013 31.12.2012
ATaiTio€Ig aTrd ouvdeSepéva pépn:
OuyaTpikég 0,00 0,00 40.219.853,72 33.141.389,46
NoITTé ouvdedepéva PEPN 1.790.840,97 1.626.182,39 424.619,92 308.873,99

1.790.840,97 1.626.182,39 40.644.473,64 33.450.263,45
YToxXpewaoelg TTpog ouvdedepéva pépn:
Ouyarpikég 0,00 0,00 2.129.413,96 72.912,33
Ao ouvBedepEva pépn 0,00 0,00 0,00 2.061.202,73

0,00 0,00 2.129.413,96 2.134.115,06

ZnUeI®vVETal OTI Ta NAPanave Nood avapEépovTal CUPWNQIoPEVA TOOO yia TNV TpEXouad 600 Kal yid Thv

nponyoUpevn nepiodo.

26. ZuvalAayég pe Baoikd AloIKNTIKA ZTeEAEXN

O1 auoIBEC TV HeA@VY Tou AIOIKNTIKOU SUMBOUAIOU YIa TNV TPEXOUCA K CUYKPITIK MEPiIodo avaAlovTal wg

akoAoUBwc:

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
30.06.2013 30.06.2012 30.06.2013 30.06.2012
ZuvaAAayég & apoifég
BIEVUBUVTIKWYV OTEAEXWYV KAl HEAWV
™G dloiknong 355.257,20 434.304,45 355.257,20 434.304,45

Aev €xouv xopnynBei daveia og PéAN Tou A.Z 1) o€ Aoind SIEUBUVTIKG oTeAEXN Tou Opidou f TG eTalpeiac.
Aev unapyouv anolnuIwaelc, npog dieubuvTika oTeAExn Tou Opilou kal Tng ETaipeiag, Aoyw €E6dou anod
TNV UNnpEeaia yia Tnv TPEXOUOd Kal yid TNV avTioTolxn Nepaivr) Nepiodo. Asv undapyouv AAeG ouvailhayeg,
anaitnoeiC 1/Kal UNOXPEWOEIC WETAEY TwV ETAIPEIWV ToU OMIAOU Kal TwV JIEUBUVTIKWV OTEAEXQV.

H Etaipeia eniTpénel oToug epyalopevouc TNG va AdBouv neplopiopéva Bpaxunpobeopa ddvela. AuTh n

duvaTtdTNTa NApEXETAl €NiONG Kal o€ BAcIKA JIOIKNTIKA OTEAEXN.

27. NapoxEg npoownikoU
O1 Napox&g Npog To MPOCWNIKG TNG ETAIPEIAG kAl TOU OMIAOU, MEPIOPIZOVTal OTIG KNVIAieG anodoxEG, Ve

yla Ta avoTepa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEG NPOBAENOVTAlI NAPOXEG ,MOU JeV KPIVOVTAl OPWG

ONMAVTIKEC,
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O ap1Buog Tou anacXoAoUpevou npoawnikoU oTo TEAOC TNG TPEXOUOACG NePIOdOU ATAV yia TNV €Talpeia 65

aTopa Kkai yia Tov OpIAo 462 dTopa, eve OTnv Nponyouldevn avTioToixn nepiodo o apiBuog avizee o 99
kai 527 dtopa avtioToixa.

28. Evdexopeva Meplouoiaka ZToixeia kal EVOEXOHEVEG YNOXPEWNTEIG

Aev undapyouv €nidikeg 1 unod diaitnaia dIaPopEG JIKACTIKWV N dIAITNTIKOV Opydvwv Mou va EXouv
ONMavTIKN ENINTWON OTNV OIKOVOUIKA KaTaoTaon r Asimoupyia Tou Opidou. MNa Aoinég enidikeg f uno
diairnoia anarrioeig n ETaipeia Aappavovtag unown TIG ekTIKNCEIG Tou NopikoU SUpBOUAOU GXNHATIOE TIG
avaloyeg NpoBAEYEIG yia eNIoPaAeic anaitnaoelg. MNa Tig dg, evOEXOUEVECG UNOXPEWTEIC MOU Ba NPoKUYWoUV
and Tuxov dlapopEC PopoAoyIKoU eAéyxou n ETalpeia kai o ‘OIAOG £xel oxnuaTiosl NpoPAEYeIG BAoel

ICTOPIKWV CTOIXEIWV.

O 'Ouihog kai n Etaipeia €xel npoPei 0 XpnUATOOIKOVOUIKEG MIOBWOEIC Kal cupBoOAaia evoikiaong Me

OIKaiwpa ayopdc yia KAMoIES I010XPNOIMONOIOUHEVEG KTIPIAKEG EYKATACTACEIC KAl OIKAIOHATA TAIVIWV.

29. AVEAEYKTEG (POPOAOYIKA XPOEIG

O1 avEAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPEIMV ToU OMiAou £xouv WG €Enc:

®OPOAOIIKA ANEAEIFKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2010, 2012
2TEP ZINEMAZ A.E. 2010 - 2012
ON PRODUCTION A.E. 2010 - 2012
BMA ABEE 2010, 2012
POWER MUSIC A.E. 2010, 2012
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010, 2012
AUDIO VISUAL ROMANIA SRL 2002-2012
AUDIO VISUAL BULGARIA LTD 2004-2012
AV THEATRICAL LIMITED 2005-2012
ON NOIR A.E. 2011-2012
INTEPNATIONAA MKEIMINIK KAI ENTEPTEINMENT AE 2012
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Ma Tn xpnon 2012 n eraipia £xel unayBei oTo POPOAOYIKO EAgyX0 TwV OpKWTWV EAeyKTOV AoyIoTwV
nou npoBAéneTalr and TIG diaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyxoG aUTOG
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO MPOPAENETAl va Xopnynbsi YeTd Tn

dnuogiguon Twv £EauNVIaiwV OIKOVOUIKOV KATAOTACEWY TG nepiddou 01/01 — 30/06/2013.

TéNog yia Tig Xprioeig 2007-2010 dievepynBnKe EVTOG TWV NPATWV HNVAV Tou 2013 TAKTIKOG POPOAOYIKOG
€\eyxoc and Tnv apupodia @opoAoyikn apxr o onoiog ohokAnpwbnke Tov Anpihio 2013. And Tov v AOyw
€\eyxo kataloyioTnkav @Opol ouvoAlikoU nocoou padi Pe TIG npooau€noeig € 482.000 nepinou, yia Toug

0rnoioug n €Talpeia NPoXwpPNoe o€ cUUPBIBAcuO kal Siakavoviopo oE 36 SOOEIC.

30. Zkonoi kal NoAITIKEG diaxeipiong KIvEUvwV

O1 NapadoyEG kal ol MNPOOEYYIOEIC MOU XPNOIPonoIndnkav yia TNV €EEAIEN TwV OIKOVOUIK®V HEYEB®V TOU
opidou BacilovTal kal oTIC NPOBAEWEIC €EEAIENG TNG EANVIKNG Olkovopiac kai aTnv apxr TNG OUVEXIONG
TNG €NIXeIpnUATIKAG dpaoTnpidTnTac. Me dedopevn TNV NapoUod OIKOVOMIKI) GUYKUPIa Kal Tn YEVIKOTEPN
apeBaidTNTa TUXOV ONMAVTIKA apvnTikn €EEAIEN OTA OIKOVOMIKA OpwHeva TNG xwpac Ba ennpéale

onMavTika kai Tnv dpacTnpidTNTA Tou OpiAou.

a. ZuvaAAlaypaTikog Kivéuvog

H peyaAn nmAsiopneia Twv ouvalhaywv kai Twv unoloinwv Tou Opilou eival o€ Eupw, dev unapxouv
OOVEIOKEC UMOXPEWOEIG Ot £Tepo NANV Tou Eupw vopiopa kal w¢ €k ToUToUu n €kBeon o€
ouvaAAaypaTikoUg kivdUvoug aglohoyeital wg XaunAn. H Aloiknon Tou Opilou napakoAouBei diapkwe Toug
OUVaAAayHaTIKoUG KIVOUVOUG Mou eVOEXETAl va MPoKUWoUV kal a§loAoyel TV avaykn AWng OXETIKWV

HETPOV.

b. AvdaAuon guaioOnoiag kKivdUvou enITokiou
H noAimikr} Tou Opihou €ival va ehaxioTonolinosl TNV €KBeon Tou OTO KivOUVO TAMEIAKWY POWV EMITOKIOU
000V a@opd Tn HakponpoBeoun xpnuatodotnon. Tnv 30/06/2012, o ‘OuIAOG €ival ekTEBEIPEVOC OTIC
METABOAEG TNC ayopdag Tou €MITOKIOU 00OV apopd Tov Tpanelikd daveiopd TOu, O OMOIoG UMOKEIVTAl OF
METABANTO NoCoOTO £niTOKioU. ‘ONWE Kal 0To NPonyoUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA
OTOIXEIa EVEPYNTIKOU Kal Ol AOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIC £XOUV 0TABEPA NoooaTa.

c. AvdaAuon nioTOTIKOU KIVOUVOU

H ékBeon Tou Opilou Ocov a@opd Tov MIOTWTIKO KivOUVO NePIOPIlETal OTA XPNHATOOIKOVOUIKA

NEPIOUTIAKa oTolxeia (Uéoa) Ta onoia Tnv nuepounvia Tou Ioohoyiopou avalovTal we €ENG:

OMIAOZ
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OMIAOZ
KovduAia IooAoyiopou 30.06.2013 31.12.2012
MeAaTeg kai Aoinég Epnopikeg Anaimoeig 16.115.487,73 13.836.015,77
Noinég AnaiTnoeig 24.111.125,81 24.764.536,95
Tapeiaka AlaBéoipa kal IoodUvapa 1.280.240,07 1.984.536,73
Noinég MakponpoBeopeg AnaiTroeig 3.404.077,23 3.421.315,06

44.910.930,84 44.006.404,52

ETAIPEIA
KovduAia IooAoyiopou 30.06.2013 31.12.2012
MeAaTec kal Aoinég Enopikég Anaitnaoeig 12.268.177,39 13.066.812,86
Noinég AnaiTioeig 32.974.171,53 30.902.038,13
Tapeiaka AlaBéoipa kal IcodUvapa 843.958,70 1.481.001,46
Noinég MakponpoBeopeg AnaiTroeig 18.721,05 18.721,05

46.105.028,67 45.468.573,50

O 'OpINoGg  eAéyxel dlapkwG TIG ANAITAOEIG TOU, EITE XWPIOTA EiTE KATA odAda Kal EVOWHATWVE! TIG
nAnpopopieq auTég oTa control Tou NIOTWTIKOU eAéyxou. ‘Onou eival OIaBECINEG HE AOYIKO KOOTOG,
XPNOIKonoIoUvTal eEWTEPIKEG EKBETEIG I} avaAlOEIC OXETIKA HE Toug NEAATEG. H noAimikr) Tou Opilou €ival
va ouvepyaleTal Hovo He aglonioToug NeEAATECG,

H dioiknon Tou Opilou Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Ta onoia dev
€XOUV anopeiwBei oc NPonyoUHEVEG NHEPOMNVIEC OUVTAENG TWV OIKOVOMIK®MY KATAOTACEWV I OTnv
Tpéxouaa, €ival uPnAng NICTWTIKAG NOIOTNTAC, CUMMEPIAQKBAVOUEVWY KAl TWV OPEINOUEVWV.

Kavéva and Ta XpnUaTooIKOVOUIKA MEPIOUTIAKA oTolxeia Tou Opidou dev €xel ao@alioTei e unodnkn n
AGMn pop®r NICTWTIKAG aoANIonG.

d. AvdAuon KivdUvVou pEucTOTNTAG

O 'OpiINog diaxelpileTal TIC avAyKeS PEUCTOTNTAG TNG ME MPOCEKTIKN NapakoAolBdnaon Twv XPEWvV TV
MOKPOMPOBEOUWY  XPNHUATOOIKOVOUIKWV — UMOXPEWOEWY KABWC €niong kal Twv MNANPWHAOV  MNou
npayuaronolouvral kabnuepiva. Or avaykeg peuoToOTNTAC NapakoAouBoUvTal o€ dIAPOPES XPOVIKEG WVEG,
o€ kadnuepivy kai Bdopadiaia Baon kabwg kai o€ pia KUNIOKevN nepiodo 30 nuepwv. O HakponpOBeopEeS
avAyKeG PEUOTOTNTAG YIA TOUG ENOMEVOUC 6 WNVEG Kal TO ENOMEVO £T0G NpoadiopilovTal pnviaia. O OpIAoG
dlaTnpei HETPNTA yia va kaAUWel avaykeg peuaTOTNTAG YIa NEPIODOUC £we 30 NUEPV.

e. ZuvExion dpaoTnpioTNTAG TG ETAIPEIAG

H dioiknon oTa nAdiola TG oUVTAENG TWV OIKOVOMIKWY KATAOTACEWY EEETACE AV €XEl EpApHOyN N apxn
Ouvéxiong Tng dpacTnpidTnTag (going concern), n onoia npoUnoBeTel OTI dev uPICTATAl OUCIWONG
Kivduvog yia nadon Twv dpacTnpIoTATWV TNG £Talpeiag To endyevo didotnua. Mapd Ta npofAnuaTa
peimong Twv dpactnpioTiTwv (KUKAO €pyaciov) dapvnTIKWV anOTEAEOPATWY Kal  MPoBANUATwv

PEUCTOTNTAG N JloikNaN EKTIKNCE OTI dev UPIoTATAl KiVOUVOG [N €PApHOYNG TNG apXNG TNG GUVEXIONG TNG
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dpaoTnpidTNTAC. H eKTiUnon auTth népav Twv evepysiwv nou Ppiokovtal oc €EENIEN yia OUVOAIKN
avakapgyn kar avadidpbpwon Tou opilou nnydlel Kupiwg anod To yeyovog OTI ol Bacikoi NMIOTWTEG Tou
opiAou eival ol TpAneleg We TIG onoieg €xouv emiTeuxBei ol anapaitnTeg pubpiosig Twv daveiwv yia Ta
onoia ot noAU peyaho PBabud €xouv XopnynBei eyyunoeic and Toug BAcikouc WETOXouc. Ta Aoind
npoBAUATA PEUCTOTNTAG EKTIUNONKE OTI €ival avTIMETWNIOIYA kal Oev BEToUV Og Kivduvo TNV apxn Tng

OUVEXIONG TNG dpacTNPIOTNTAG HE BACN TNV onoia ouvTAxBnkav ol OIKOVOUIKEG KATAOTACEIG,

31. MoAimikég ka1 J1adikaoieg diaxeipiong kepalaiou

O1 gTdx0! Tou Opikou 6ooV apopd Tn diaxeipion Tou Kepalaiou €ivai ol €ENG:

e va eEao@alioel Tnv IkavoTnTa Tou Opilou va ouveyioel Tn dpacTtnpidTnTa Tou (going- Concern)

Kal

e va €Eao@aiosl pia IKavoroinTiKn anodoon OTOUG HETOXOUG TIHOAOYWVTAG MPoiovTa avahoylkd PE To
eninedo kivoUuvou.

O 'Ouidog napakohouBei To kepaAaio oTn Bdon Tou nocoU Twv IBiWV ke@aldiwv nAéov Ta daveia
MeIwPEVNG eEaopAaNionc, peiov Ta TaIakd diabEoiya kal Ta TAPEIdKA 100dUvVapa 6nwe autd aneikovidovral

oTov Ioohoyiopo.

'OpiAog 30.06.2013 31.12.2012
Adveia 118.121.468 116.300.964
Meiov: Tapeiaka OlaBéoipa kal Tapeiakd 10oduvapa 1.280.240 1.984.537
KaBapdg Aaveiopog 116.841.228 114.316.427
>Uvolo Idiwv Kepalainv 9.524.806 15.066.510
>xéon KaBapric ©¢onc pe Kabapd Aaveiouo 8% 13%

O 'Opiog diaxelpiCeTal TNV KepaAaiakn didpBpwaon kai KAvel TIC NPOCApPHOYEC KATA To Xpdvo Mou N
OIKOVOWIKI| KATAoTaon Kal Ta XapakTnpIoTIKa TV KIVOUVWV TwV UNApXOVTWV MEPIOUCIAKWY OTOIXEIWY
alalouv. Me aToxo Tn diaTrpnaon rn TNV Npocappoyn TnNG ke@aiaiakng diapdpwang, o OUIAOG HNopei va
NPOCAPHOCE! TO NOTO TWV NANPWTEWY HEPICHATWY, VA EMNICTPEWYEI KEPAAAIO OTOUG HETOXOUG, Va EKOWOEI
METOXIKO KEQAAQIO 1 va NOUANCEI NEPIOUCIAKA GTOIXEIA YIA VA PEIWOEl TO dAVEIOHO.

32. leyovoTa geTa Tnv nuepopnvia Tng Karaoraong Oikovopikng O€ong

H ‘ExtakTtn [evikn Zuvéheuon Tng 26/07/2013 , ano@daacios Tnv avu&non Tou WeToxikoU Kepalaiou
TNG €TAIpEiac PéEXp! Tou GUVoAIKoU nooou Twv € 20.173.004,60, pe Tnv €kdoon 28.818.578 MpovouioUxwv
MeToxwv aveu WhRQou ovouaoTIKNG agiag ekaotng € 0,70 kai edIkOTePa e Tov akdAouBo Tpono:
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- péow TNG €kdoong MMpovopiouxwv Metoxwv dveu Wngou (MAW), katd To nodd Twv €
20.173.004,60, auTtoU diaipoupévou ae 28.818.578 MAW, ol onoieg dev Ba gioaxBolv aTo XpnuaTioTnpio
ABnvav,

- TOV OpITUO TNG TIUNG £kDOONG EKACTNG €K TwV VEWV MAW 0T0 Nodo Twv € 0,70 avd PeToxn.

- TOV OpICKO TOU Npovopiou Twv MAW évavTl Twv KOIVWV HETOXWY, HOVO WG NPOG TNV NPOVOUIAK)
anddoaon Tou kataBAnBEvTog anod ToUG KaTOXoUG TwV MPOVOMIOUXWY HETOXWV KEPaAaiou anod To npoiov
TNG €kkaBAapIoNG TNG ETAIPIKNAC MEPIOUTIAC, GUMNEPIANAUBAVOUEVNG TNG CUMKETOXNG TOUTWV OTA UMEP TO
apTIo Nood nou TUXOV kataBAnBouv.

- TNV Napoxr oToug KaTdxoug Twv MAW Tou JIKAI®UATOCG JETATPOMNNG AUTWY OE KOIVEG META WHR(POU
METOXEC, OMOTEDNNOTE EVTOC TOU XpovikoU JIAoTHATOC NEVTE ETAV ANO TNV €kdOONG TOUG KAl PE OXEON
MeTaTponnc 1:1.

- TNV UNOXPEWTIKA WeTaTtponr Twv NAW Og KOIVEC JETA WrPOU PETOXEC OTO TEAOC TNG MEVTAETIAG
ano Tnv €kdoaon Toug,

Eniong n 'ExTaktn Mevikr ZuvéAeuon ano@daocioe onwg n diabeon Twv MNAW vivel pe katdpynon Tou
JIKQIWPATOC NPOTIKNONG TwV NAAQIOV HETOXWV, WG AKOAOUBWG :

- yia nogd € 7.529.930,10 unép Tou peTOXoU Tng ETaipeiag Stoneman Holdings Ltd, pe eio@opd oe
€i00G Kal OUYKEKPIMEVA HE KEPAAAIONOINGN UQPIOTAUEVGV TAMEIAK®Y OIEUKOAUVOEWY MoU €xel Non
kaTaBaAel n TeAeuTaia npog Tnv ETaipeia,

- yia nooo € 3.643.074,40 unép Tng etaipeiag Doson Investments Company e gl0gopd o€ €idog Kal
OUYKEKPIMEVA ME KepaAaionoinon npokaTaBoAwv and Tnv Teheutaia npo¢ Tnv ETaipeia yia ayopa
OIKAIWUATWV TAIVIQV,

- yia To nogd Twv € 9.000.000,10 unép Tng eTaipeia Doson Investments Company He KaTaBoAr
HETPNTWV.

H kataBoAn Twv peTpnTv Ba npaydaTonoinBei evrog dlacTHHATog TEGOApWY KNV®V and onuepa,
oUM@wva We To apBpo 11 nap. 3 Tou K.N. 2190/1920, pe duvatotnta napdTacng autng ano To
AloiknTIKO ZuPBoUAIO kaTd &vav emnAgov prva, oUPewva [e TNV nap. 4 Tou 1diou apdpou kal cUPPWVa
Me Ta opilOPEVA O€ auTO. Z€ NEPINTWAON Mou N KAAUWN TG al&nong kai e TNV KaTtaBoAr] HETPNTWV dev
gival nANpPNG Kata tn AN&n TwV w¢ avw VOUIJwV NPoBeopInv, To JETOXIKO Kepdahaio Ba augnbei péxpl To
noago TngG kakuyng, oUPe®Va We Tnv duvatdTnTa Tou apbpou 13a nap. 1 Tou K.N. 2190/1920 wg IoxUEl.
3TNV TeAeuTaia auTh MEPINTwON, To AIOIKNTIKO ZUPBOUAIO, kAT’ €E0UCIOdOTNON TOU VOHOU Kal TNG
napouoac ‘EkTaktng Mevikng Zuvéleuong, Ba npooapudcel Je TNV and@acr Tou Mepi nioTonoinang Tng
kaTaBoAnc, To apBpo 5 Tou KataoTaTikoU nepi Tou KepaAdiou, £TAI WOTE va NpoadiopileTal To Noco Tou
Kepalaiou, ONWG NPOEKUYE WE TN HEPIKN KAAUWn, KaT epapyoyn Tou apBpou 13a nap. 2 Tou K.N.
2190/1920 wg IoYUEl.

'Onw¢ avagEPdnKe Kal avwTEPw, KATa TNV nUepopnvia ouvTagng Tng napoloag €kBeang, n Aloiknon Tou
Ouihou BpiokeTal o enavadianpayudTeuon TwV Opwv TV HakponpdBeopwv daveinv Je Ta NMIOTWTIKA
1OpUKaTa Ye Ta onoia ouvepyaleTal Kal eKKPEPOUV TEAIKEG PUBMICEIG yIa PEPOG TWV HAKPOMPOBECHWY
UNOXPEWTEWV, €V NN To HeYaAUTEPO HEPOC TWV HAKPOMNPOBECHWY CUUBACEWY EXEl O PUBUICTEI.
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Mépav Twv NN avagepBevTwv Oev UNAPXOUV AAAG yeyovOTa Mou eVOEXETAl va €XOUV GNMAVTIKN

ENINTWON OTNV OIKOVOUIK KaTaoTaaon f Aeiroupyia Tng ETaipeiac.

Mapoual, 26 AuyouoTou 2013

OMNPOEAPOZ TOY A%, 0 AIEYOYNQON ZYMBOYAOZ O ANTINPOEAPOZ TOY A.Z 0 MPOIZTAMENOX AOTIZTHPIOY
KAI AIEYOYNTHZ OIKONOMIKQN YMHPEZION

IOANNHE BAPAINOTIANNHE XAPAAAMIMOZ ANTONOMOYAOE ANOZTOAQZ BOYATAPHZ METPOZ POYMMHZ
AH-0427715 AK-642027 X-031531 1264132 | AM A' TAZHE 0069800
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! ENIXEIPHZEIZ HXOY KAI EIKONOZ AE

o exdon v vepéée oy Gedbova GatGou 10 ex36m, 6o avaprivial o WoveHIKEG <TGOTaaES. KLl X6 emENGIONG 10U VoG EABVKIA OO curh e

' : AP.M.A.E. 4403/06/B/86/7 I'.E.M.H 353601000
MAPNQNOZ 3, 15125 MAPOYZ]|
ZTOIXEIA KAI TAHPO®OPIEE TMEPIOAOY A0 1 IANOYAPIOY 2013 EQZ 30 IOYNIOY 2013
Ziupuwva pe my Amdpacn 4/507/28.04.2009 rou Aroikniot Supoudiou mg Emmpoiis KegpaAaiayopds.
6 15 oIovoLIKES KaraoTdoES, OTOXEdoUV OF U YEw EVUEDUIN Y 1Y OOV KacioTaon Kt ra aoreAfopiata.Tou Opikou kai g Etaipeios EMXEIPHEEIE HXOY KAl EIKONOE AE. Euvoroijs enopéug orov avayvasarn, mpiv mpofe ot omoiad j emboyri pe

ETOIXEIA EMIXEIPHEHE

[ve68uvon Aadiriou Erapeia
[Hucpounvia éykpiang amd 1o Moo ZupBoohio
WV EEGUAVIOIY OIKOVOIKGY KATOTAOTEWY

INeyog eheyxi
[EAeyeni eraipei:
[Tariog éx@cong emokommang;

www.ave.gr

26 Auyoiorou 2013

Kumpiavég Namrayieworioudog (AMSOEA 14261)

Grant Thornton AE (AMEOEA 127)
Zojuguoun yvipn - Béata éupacns

Fisoeon Mowyad [VI‘BVUAmu

lwawng Baponoya
[xaparapriog Amvmem;
[ Aniootonog Bodhyapnc
Niéhaog @sogavéTiouros
Eudyyehog Kivotag
Baoikeiog Fewpyadng
[Avva - Eiprivn_Tidxoy

Mpoc3pos , M EXTeAeoTiks éhos

MeuBOvwv ZipBoukos, ERTEACOTIG éko

AVITpOcBp0G ka1 AVTIATPWTIG AiUBOVY Z01B0UADG, EXTEAEGTIKG péhog
Min Exrehcomid péhog

Min ERIEAcoTG péhog

Avegépmio Méhos, i exrecoTkG

AveEGpTITO MENOS, i exreheoko

ZTOIXEIA KATAZTAZHE OEZHE ( Kai (ooa o€ Eupi) ZTOIXEIA KATAZTAZHE Kar pn ot Eupi)
x ETAPEIA OMINOE
30612013 31122012 3062013 31122012 01.01-30.062013 _01.01-30.062012 0104 -30.06.2013 01.04 -30.06.2012
Kixhog spyaoin 303202716 14.457.996.75 583062128 61260576
lB0xpnopoToI00Eva evodpaTa ayia oTosia 713431428 7204482339 10.995.379,16 122374784 [Mwra képon / Gapice) 432430286 441511061 157352446 1537.909.32
[Enevaioeis o axiviia 11.341.400,00 11.341.400,00 11.341.400,00 11.341.400,00  [KepBn 1 (Znpics) TIPS GOPWY , XPNHGTOBOTIKGY Kell EMEVBUTIKY ATIOTEAEPATIOV. (4.302.750,87) (4.360.571,08) (3.206.962,00)  (2550.180,07)
Iuka nepouaares arocia 7407072200 74.500797,08 44.526.459.51 4504034500 [KépBn / @nbieg) po gopuv (0214768.08)  (8807.339.81)  (626557237)  (5.402.84128)
TG 11 KUKAOGOPOUVTE TEpHEUOIGKG OTONEla 3.973.468.71 394541257 25.006.733.38 2500223338 |Kepon / ({apicc) perd om gopous (A) (066355380)  (10.55601259)  (660493146)  (6:227.079.75)
lamosepara 4616.986.02 530760597 175679781 230472210 |Karavioviaroe
|Amartosis ams meAdre 16.115.48773 1383601577 12268.177,39 1308681286 [Biokrires pmrpicic (B246.456.00)  (8.96582237)  (5696.17280)  (5253.575.7)
T KUKAOPOPOUVIG: TEPIOUOTAKE TONEI 2539136507 2674907368 35113023 [swaiyara perynoiag (La170078Y)  (1592.19022) (90875865 (67350378)
[EYNOAO ENEPTHTIKOY 20681374466 20871512848 _ 13971307748 14040230086 [ Aot cuvohi éooda peré amé gépous () (.198,38) (188.767,59) @288)  (194.14164)
IlAIA KEOANAIA KAl YIOXPEQEEIE S ykevTpwni ouvoNK 9050 erd amé gopous (A) + (8) (667.75218)  (10.746780,19)  (6.60576435)  (6.421.22137)
IMeroxio Keodhao 3162022480 3182022480 3182022480 3182022480 |Karavéyowia o
Ao aToixeia iBiwv Kepahaiwy: (24.582.549.20 ) (20.312.504,53) (8.318.085.09 ) (6.440.136,58) 1B1oKTATES PNTPIKAC (8.250.317,67) (9.123.988,66) (5.696.668,97) (5.414.367,49)
[70v00 By kegaAaluow BoKTITGY TPk (0) 725767560 | 1150772027 23502.139.71 2538008822 |Axaubpora pewneias (Lar7asa52) (162279153 (909.095.38)  (1.006.85389)
[Axaiipara Meoynepiag (B) 1.600.226,80 3.017.661,31 0,00 0,00 Képbn eTd amd @opoug avd KETox( - Baoika (o€ eupd) (0,1814) (0.1972) (0,1253) (0.1156)
[Z0v0ho Bl kegakaiuow (v)=(a+(B) 863790240 1452538159 2350213971 2538008822 [KepBn / Guies) TIPS @opuwY , XPNHGTOBOTIKY, ETEVBUTIKGY aTIOTEAEOWGTIY
IMaxpoTrpsBeopeg Saveiaxé uTioxpeioeg 57.448.317.52 54.063.566,41 52.220.054,02 49.803.714,90 Kai amooPéoewy (2.011.496,74) (1.225.211,48) (2.176.20447)  (1.284.067,25)
IMeoBAcueig  Aomés MaxpompéBeoes umoxpesiatic 1465152589 1440963153 872830088 855161286 ETAPEIA
IBpayumpoeopes Baveiarts uroypetioeis 4447105712 45.135.304.56 2320130282 26.182.304,12 01.01-30.062013 _01.01-30.062012 0104 -30.06.2013 01.04 -30.06.2012
IMakpoTrpoBeoya Saveia uT6 puBuion 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00
NTTEG BpaxUTIPBBEOHIEG UTIOXPEWIOEIG 65.202.848.73 63.479.151,41 8.219.097.0! 2667948776 |Koxhog epyaciin 3.375.661,37 4.946.233,72 1.346.840,04 1.760.306,73
) 19797584226 19418974689 __116210937.77 11502221264 |Mixra népbn Copics) 858.516.43 1.166.93354 (67.378.49) 336.042,14
[EYNOAO 1AIQN KEGAAION KAl YNIOXPEQEEQN (y)+(5) 206.813.744,66 208, 13971307, 14040230086 |KEpSn / (Cuies) 1pG puv . ONMGTOBGTIKGY Kal EMEVBUTIKGY GIOTEAEGHGTIOV (226528050)  (256004236)  (190319628)  (1.000.201,59)
— - Kepdn / (Znpieg) mpo @opuv (5.452.839,66) (5.635.894,80) (3.755.463,25) (2.941.939,02)
TTOIXEIA KATAZTAZHE METABOAGN IAIQN KEGANAIGN ( EVOTroINuEva Kai in evorroingiéva) (100G eK@pachéva ot Eupd) épon / @bice) e amo gopous (A) (685822151 (627094161) (402551043  (3520287.54)
X ETAPEIA [Karavéyouran oc -
30/6/2013 301612012 30/6/2013 30/6/2012 BiokTriTeG pNTPIKAG. (5.858.221,51) (6.270.941,61) (4.025.510,43) (3.520.287,54)
[Fovoho By kegakaiwy évapéng mepi6Sou (01/01/2013 ka1 01/01/2012 avrioTona) 1452538159 4044176184 25.380.088.22 4149753197 |Axaubpora pewneias 0.00 000 000 000
[FuyKevTpuTIG UYONIKG €050 erd a6 gopous (©66775219)  (10746780.19)  (5858.22151) (6:37589833) [N quvoK éooda perd amd gépous (8) y (104.956,71) 000 (104.956,71)
IAsénon / (ueiwon) peroxwos kegaraiou 3.980.273,00 000 398027300 S ykevTpwni ouvoNK 9050 erd amé opous (A) + (8) (585822151 (6.37580833) (402551043  (3.625.244,25)
|vavengevia pepiopara 000 000 000 tpoviar o
[Edvoho Biwav kegahaiwv MEng repi6Bou (30/06/2013 kar 30/06/2012 avrictoixa) IBlorrires pmpikrig (5.858.221,51) (6.375.898,33) (4.02551043)  (3.625.244,25)
[ axauora peyneias 000 000 000 000
DEBEC T T ER I 255 Kepbn peré ans popous avé peroxr - Baoikd (0t £upe) (0,1290) (0,1380) (0,0886) (0,0775)
1. Or craupicg Tou Opikou Tou TepiAaBENOVIa: OTI EVaTIOMEVES OIKOVORIKEG KATAOTAGEIG g TepioBou 01101 - S0DBI2013, I 10 GVIIGTaIE 00001 GUBETONAG KépBn 1 (Znuies) Tpo pépuv , xpnparoBoTIkG, EMEVBUTKiY aToTEhEopGTIOY
705, g BIEUBINOE T0uS, Kal 0 EBoBo evoroinans, onpeiuion 5 1g_ oKovopkig éxBeang g Tepid e amooptotwy (1376.06078)  (143091938)  (1.48865466)  (858.676.93)
2. Eng evomomnuives oKovopiké kaTaoTAGEG T TiEpicBou 01/01-3010612013, n craipeia INTEPNAZIONAA FKEIMINTK KA ENTEPTEIMENT AE mepikayBéveras oy evoroinan
e T pBoBo TG oNikig EVOTIOINGNG Ka1 e TI0000TO GupETOXriG 100% Evi) oY TponyoiEwn TiepioBo 01/01-30/06/2012 mepiehi@n oy evormoinan e T 8050 TG ZTOIXEIA KATAZTAZHE TAMEIAKON POON ( xal (Mood o Eupw )
kaBapc BEang kel i To00TT6 aupETOXAS 50% Eniong n craipcia ROGUE RECORDS AE iepihGUBAVETaI 0TI £VOTIONEVES OKOVOUIKE KATAOTAOES KATGOTAGEIS TIEpI6do Evpcon pégosoc ominox ETAPEIA
01/01-30/06/2013 pe TV p£Bodo TG OAIKIG EvoTIoINONG Kal PE TT0000TO ouppETOXTG 100% evih Bev eixe MepAngBei oy Tponyodpevn Tepiodo 01/01-30/06/2012 01.01-30.06.2013  _01.01-30.06.2012 _01.01-30.06.2013  _01.01-30.06.2012
My Twv avwtépw  petaBohiy Bev ugioTavial GhReg ul:chAl:g 6bo0v agopt @) T uuvﬁmn TV ETAIPEIDY TTOU  EVOWHATEBNKAY. OTIG EVOTTOINUEVES. OKOVORIKES upyikéc BpaotnpirnTes
Karaaaoeis xai B) 1V G050 EvowpGTONG Tou 2 , ot oxéon pe v on Tepo epios Kéosn | @iés) ipo gopwy ©214788.08)  (8807339.81)  (545283966)  (5635.89480)
01/01 - 3010612012 héov  peiov mpooapyoyes va
3. 01 akshoud om evoroinon [Amooptatic 238125412 3.136.350,50 889.210,72 1.129.122,07
Emuvia SN supprroxt (tueon) Xipa sysardoraong NpopAéyeic (202.646.28) (187.868,46) (250.000,00) (107.154,17)
EuvaMayuaries Aiagopé 000 000 000 000
EGGWAVE PUBLISING AE - 35,70% EMada [AmoreAéuara (¢ooda, égoda, képdn & gnuitc)
STER CINEMAS D.0.0 BEOGRAD - 331% Seppia cmevsuniiis SpaompiéTa 85778 ©671.15) (71333 (9.351,54)
STER CINEMAS D.0.0 MONTENEGRO - 331% MaupoBosvio Xpsuwoiol 1601 ka1 owvaen éosa 482117944 4.453.630.88 318827249 308520398
onheyor v wg f 10.3 T EVBIGEOWY kovoIKGY KaaaTaoEwY 01101 - 3010612013 INhcou! peiov mpoaappoyts yia peraBohés Aoyapiaciiy Kepahaiou
4. 01 avéheyKTeg opoNOYIKG KPS TG ETaIpEiog Kal T E10PEIY T00 opiAou, (Weiwon 29 TG eZopnvaiag oIovopKig ExBEan: ivnong A mou aeriCovias e i Aeoupyiké SpacTnpIGTTES:
iy Tepioo 01101-30/0612013 Wicwon / (aognon) amobeucry 6905619.95 6320798 58792420 6573863
5. Aev uidpyouv ErIBIES U BIaTaia IGgOpES, KIBLG ka1 ATORAEIS BIKATTIKIN A BIOKATIKL OPY AV TT0U EXOUY f EVBEXETEN Va EXOUY OMUaVIIK ETTifTwan Wiiwon | (aténon) amaiocwy (1608.822.98)  (1.76151483) (684708.44) 176222783
oY oIKovopiKi] KaTdoTaon f AeToupyia TG eTapei opikou. 1popopi unvicia éx8eon Tou A ka1 oY onp. 18 Twy evBIGECWY (Meiwon) / at€non utioxpecagw (mnv Baveiakiv) 794.766,40 4.485.00598 224.694,85 (911.494,18)
omovopiy KkaraoTéaE WY 01/01-30106/2013 (vciov)
8. To 0006 TG TIPSPAEYNS YIa TIG TIGONG QUOEWS ETdIKES A UTIO Biarmoia Siagopég T 30/06/2013 avépxeral ot € 0 yia TV ETIpeia kal Tov GpIAO. Xpeworikoi ToKo! kal ouvaer é¢0da kaTaBepAnpéva (4.821.179,44) (4.453.639,88) (3.188.272,49) (3.085.203, 95?
H crapeic e et v 0062013 Pty AU 00w € 0 .Y T EACYTS 90poAOYIK Ko To Toas T avEronns TROBAEUnS KatapAnpévol gopor (235.108.02) 000 (231.603.83)
yatov 250 k.. Ot Ao TpOBAEYE TIoU EXoUV CYAUANTE] GwpEUTKG T 3010612013 avépxovial o €1.657 ik yia Ty Exaiptia. kai ot € 4.739 XA zovoh ov I (expoiav) amé 2 5 3s6ser11)  @orasanse)  (aoterzse)  (5r06a0s26)
yia Tov Opiko, weragd Twv omoiwy 1006 € 680 A, yia v Etaipeia kai € 1.298 yiA. yia 1ov Opiko, agopa Ty pSBAEN Y1 TS UTIOXPEWOEI TTaPOXGY TTPOG TO
TIPOOWMKS Abyw §680U aTro TNV UTNPETia | ATIGKTNON BUYATPIKWV, CUYYEVWY, KOIVOTTPAEKDY Kal AOITTGV ETTEVBUTEWY 0,00 0,00 (4.500,00) 0,00
7. Emirwy mayiuw oronsiuy ugiotaviar epmpdyuara Bépn Opikog € 18.200.000.00 - Eraipeia € 18.200.000,00 [ Avopt evosuaray kan ok ayiwv oToxeiw (291.242.45) (445.634,72) (146.956.46)  (267.49303)
8.0 apBls Tou amacAoUEvDU MPOoWMKOD aTig 3010612013 Arav TG Eraupeiag 65 kai Tou Opikou 462, evis aTig 300812012 Arav 99 yia T eTaipela kan 527 Evioxuan Buyarpiay eraipeiv opikou 000 (585.789.49) 2671511
i Tov Spiko Eiompageis ams muMoeic evotuaray K Gukwy iYWy OTOEiwY 000 000 000 000
8. Orméons gious meuy[;( oL, ke cxpots ) oupauTk amd Ty vapE s Kpfons 01011201, ke ki 1o uTShom T aTaOEN K Toxo campaxeenes 76158 9.532,80 713,33 035154
Opikou om0 Afen g 10 pi650u 3010612013, Tou & 16 uéon, Mcpioara compaxBévia X Y Y o
6Twe auTd opifoval oTo A/\ﬂ 24 éxouv we EEAC: Zovo ’ B (290.480,87) (436.101,92) (739.532,62) (231.426,38)
ZuvaMayi | uohormo (oot o¢ €) Ok Erapeia
@) Eiapots 0,00 32879755 Eiompagais ams avgnon pctoxKos Kepahaiou 3.980.273,00 000 3980.273,00 000
B) Expotg 0,00 608.178,85 Merapohr) Saveiaxiv umoypediotwy 1.820.503,67 (860.440,05) (524.572,18)  (1.237.24756)
Y) Amaioeig. 1.790.840,97 40.644.473,64 0P ant £G 0Bl (xpe ) (1.122.604,05) (1.678.899,23) (739.964,27) (786.350,48)
) Yroxpeioeis 0.00 212041396 Kegaraaxn evioxuon amé peréyous 230487871 541664788 230487871 541664788
©) EuvahAayg Kan apofBés BieuBUVTIKON OTEAEXDY Kl HENGY TG Boiknong 355.257,20 356.257,20 rovoh: / ) 6.983.051.33 2877.30860 502061526 330304984
1) Amaiios am6 BiEuBuVTIKG OTEAEN kel e TG B0iKNaTG Y 000 Kabapi) avgnon ! (uciwon) o7 Tapciaxd Biadéaa Kt IGoBivapa
) YTOKPEGEIG TIPOG T BIEVBUVTIKG GTEAEXT Ka1 WENT TG B0ikNaMG 0.00 000 xpions (a) + (B) + (v) (704.296,65) (638.634,02) (637.04275)  (545.181,80)
10. Ta Aoimé ouvohié £005a peTé am popous avahdovTal we g Opihog Eraiptia Tapeiaxa Biabéoipa kai 1c0Bivapa évapgng xpRoews 1.984.536,73 2.042.499,58 1.481.001.46 1.475.504,56
01.01-30.062013 _01.01-30.06.2012 01.01-30.06.2013 01.01-30.06.2012 Tapeiaka SiaBéopa kai 1goBovapa Migng xpioews 1.280.240,08 1.403.865,56 843.958.71 930.322,76
SuvaMaypanig Siagopés evomoinang BuyaTpIKiy eEwTEpKOd @198.38) 452261 000 0,00
AvahoyiaTikég Znpiés TOBAEYNG aTTOZnuiwong TPOOWTIKGG 0,00 (19320021 0,00 (104.956,71 )
(0. 19 Twy cEaUVIGiwY OKOVOUIKGN KATAOTACEWY)
Zovoho (4.198,38 ) (188.767,61 ) 0,00 (104.956,71 )
|11, Kara mv Afgn Tg Tpéxouoag TEpIoBou Bev KATEXOVTaI HETOXEG TS WTPIKIIS ETaIpEiag TO0O aTd TV idia 600 Kal T TIG BUYTTPIKES KTl TI GUYYEVEI TTPOG GUTAY ETaIPEES.
12, Oromovos ke 16 0u Opihou Bev G EVOTIOINEvES KATAOTATEIG GMAOU OpiAow.
13 evexr enensrscomt expevacvons KhGBou  rrpias Tou pihoy gunc e 16 ATXKA
[14. Aev exouy energer amayes omg t6, exnosic, 6 Aaous v Ty exog ame
TNV Midpaon Tou avaBewpnuévou TTpoTUTIou AAM 19 (onp.19).
15, 0 Aoyapiaods «MaxpopdBeaa Bavea U pBIOT» Ggop SAveia, TIou AGyw i EKTATPONS ids e T wippong T
010 1Ehog Mg MepIGBoU, eppaviZovTal w BPaXuTIPGBEOHG, GMAG TO GUVOAS Tous, BEXPITIV EYKPION Tiov KITGGTAOELY, BIOKOVIGI 0TO TENK OTGBI0
06 PUBRIOAS Toug WS pakpoTPSBEa.
16, Ta Beata éupaong rou vépou eheykT avapEpovia oTo yeyovds 6 aGEVSS TuXGY oNUAVTIKA apvTIK aTKAIGN a1 TROBAEYES EEENENS TG AATVIKAG

oIKovopiag 6a UTIOpOUGE va EMBRATE! GPVITIKG 0T BIIHGTITG TG ETGIPEIAg Kal TNV G GTOKEKWY T0U HAKPOTIPOBEGLOU EVEPYNTIKOD TG KOl GGETEQOU

amy apx TG ouvéxang TS 16 Eraipei

K IV G,

OMPOEAPOE TOY AE.
IQANNHE BAPAINOTIANNHE
AH0427715
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