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I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUppwva pe To Gp6po 5 nap. 2 Tou v.3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng EMIXEIPHIZEIZ HXOY & EIKONOZ AE:

. Imavvng Bapdivoyidvvng, Mpoedpog , Mn EKTEAETTIKO HEAOG

. XapaAhapnog Avtwvonouhog , AlcuBuvav ZUPBoUAOG, EKTENEOTIKO HENOG

. AnooToAog BoUAyapng, AvTinpoedpog & Av/TNG A/vwv ZUPBOUAOG, EKTEAEOTIKO WENOG
. NikdAao¢ ©eo@avonouAog, Mn EkTeAeaTikd PEAOG

. Euayyehog KwvaTtag, Mn EKTEAEOTIKO PENOG

. Bacileiog Mewpyiadng, AveEaptnTo MEAOG, Mn EKTEAECTIKO

N o o1 A W N

. Avva - Eiprivn MNakou, AveEaptnTo MEAoG, Mn EKTEAEOTIKO

BeBaiwvoupe Kal ONAWVOUNE, €€ 00wV YVwPIlOUNE, OTI:

a) ol evOIGUEDEG OIKOVOUIKEG kaTaoTdoelc TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ AE yia Tnv nepiodo ano 1n
Iavouapiou 2012 éwg Tnv 30n Iouviou 2012, ol onoieg kaTapTioBnkav cUPewva pe Ta loxUovta AMXA, aneikovifouv
kaTd Tpono aAndrn Ta oToixeia Tou evepynTikoU Kal ToUu naénTikou, Tnv kabapry 8€on kai Ta anoTeAéoparta nepiddou
NG EMIXEIPHZEIZ HXOY & EIKONOZ AE, kabw¢ Kal TWV ENIXEIPROswv nou nepi\apBdavovTal oTnv evonoinon
ek\apBavopévwv we alvolo, oUP@va PE Ta opIfOeva aTIC Napaypa@oug 3 £€wc 5 Tou N. 3556 / 30.04.2007 kai Twv
kaT’ €€ouaiodOTNON anoPacswv Tou AloiknTikoU ZupBouliou Tng Enimponng Ke@aAaiayopdg

B) n €€aunviaia 'EkBeon Tou AloiknTikoU ZupBouliou aneikovilel katd Tpono aAndn TIC nAnpo@opieg noU anairolvTal
oUJQwva Me Ta opilopeva otnv napdypa@o 6 Tou v. 3556 / 2007 kal Twv kat' €EouaioddTnon anoPAcewy Tou
AloiknTIKOU ZupBouAiou Tng Emimponnc Kepahalayopdg

Mapouai, 06 ZenTepBpiou 2012

O AvTitpdedpog Tou A.Z. Kal

O Mpoéedpog Tou A.%. O AiguBUvwyv ZuuBoulog AleuBuvTng OIKOVOUIKWV
YT peciwv
IOQANNHZ BAPAINOI'TANNHZ XAPAANAMIMOZ ANTONOTIOYAOZ AMNOXTOAOZ BOYAIAPHZ
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II. EKOEZH ENAIAMEZHZ EMIZKOMHZHZ ANE=APTHTOY OPKQTOY EAEIKTH AOIIZTH

"Ex0sov) Entoxonnong Evopeong Xonpatoorrovopunns ITAngopopnong

[Tpog toug petoyoug g Etonpeiag « ETIIXEIPHXEIX HXOY & EIKONOX A.E.»

Etoaywyn

Emononnoope 11 GUVYUUEVY] GUVOTTIXY ETALOINY] XAl EVOTIOLUEVY] MATAGTOGY] YQYV|UXTOOMOVOUIUNG
Oeonc e Erapelag «EINIXEIPHXEIY HXOY & EIKONOX A.E.», ™c¢ 30™ Tovviov 2012 ot 1ig
OYETIMEG CLUVOTITIMEG ETAULOLUEG ML EVOTIOLEVES UXTAGTAOELS GLVOALLOD ELGOBNUATOG, peTaBolwv nabopng
O¢ong no tapetonwy powv g e€apnng meplodov mov éAnge auTn TNV Nuepopnvia, nabwg nat Tig
eMAEYUEVEG ETEENYNUATINEG OYUELWOELS, TOL GLVOETOLY TNV EVOLAPUEDY] GUVOTTINY] X OVUXTOOIXOVOULXT|
TANEOYOENOY, 1 OTolx amoTeAel AVATOOTAOTO UeEog G eéaunviaing owovouwmng éxbeong tov N.
3556/2007. H Awixnon éyst v eulivn yur Vv %otdQTion %ot ToHQovciasy] auIng g evOILUETNS
OLYOTITIUNG YOV A TOOLOVOUIUNG TANEOYOEN OGS, obppwva pe to Atebvn TTpotuna Xenpatoowmovouung
Avaopdg, omwg auta éyouvy vtobetbet and ™y Evpwnainy Evwon xat epappoloviar oty Evdidpeon
Xonpatoowovopwny Avagopd (Aebvég Aoyiotnd Tlpotmo «AAIT» 34). Awn pog evbdvy eivar 7
ENPOATT] EVOC GUUTIEQACUATOC ETL XVTNG TG EVOLAETY|G GUVOTITINYG YOV LA TOOUOVOUIXTS TAY|Q0POENONG
ue Baomn v emondnNoT| paC.

Ebog Emoxonnong

Atevepynoope v emonomnoy pog ovppwve pe 1o Aebvég ITpotno Emoxdnnong 2410 «Emononnon
Evdapeone Xonpatoowovopwung ITinpopdoponone mov dtevepyettar and tov Ave€apmto Eleyntn g
Ovtomtacy. H emondmnon g evdidpeons yONUATOOMOVOUMNG TANQEOPOENCNG OLVIOTATAL OTY|
SLevépyeta SIEQELYNTIXWY EQWTYUATWY UVELWS TEOG TEOCWTA oL elvat LTebBuv Yot YENUATOOMOVO UK
not AoyloTind Oepuator ot oY EPROPOYT AVAAVTINGOV %ol GAAWY SLaduactwy emononnorns. To edpog g
EMOAOTNONG ElVAL OLOLWOWS WKEOTEQO ATO ALTO TOL EAEYYOL TOL Stevepyeitat abupwva pe o Aebvn
[Tpotuma EAéyyov sa ovvenwg, dev pag Sidet 1) SuvatOTNTA VO XTOXTHOOLUE T1] OLUGPAMGY] OTL EYOLY
neptellet oty avtindmn poag Oha ta onpavtind Bepata ta omola B umopodoay vo evtonteToLY GE Evary
eleyyo. Katd ouvémeta, pe v moupodon eV SLUTUTIWVOLIE YVOLT] EAEYYOL.

ZOPTEQUO

Me Bdon 1 Sevepynbeioa emondnnoy, dev eyer mepedler oty avtiindy poag oudnmote Bo pog
0871YOLOE GTO GLUTEQUOUX OTL 1] CUVYUUEVY] EVOLAUEDY]) GUVOTTIXT] YOYULXTOOUOVOULXY] TTAY|QOYOQYON|
dev eyet natapTiolel, and xdbe ovotwdn anodr, odupwva pe 1o AAIT 34.

'Epgpacy Ospoatog

Eyiotovpe ™v mpocoyn coag ot onueiwon V.30 g eVOLAUESNC GULVOTTIMNG YOY|LATOOMOVOUIUTG
TANEOYOEYOYG, OTOL TepLypayetat T0 Oépa g Stayelotong xtvSHvwY TOL OWIAOL XAt Ol TEOGCEYYLOELS
amotignong ototyelwy tov paxponpolecpov evepynnod. Emonpaivovpe OTL avTEC oL exTtuvoelg
Baotilovtan petald arlwv otig TeoPAédelc e€eAéng TC eEAAVIXTIC OXOVORLNG TTOL EYLVAY ATO OQYUVX TNG
eMvng dnponpatiog uat Stebveic 0EYavIoHOLE TOL EUTAEXOVTAL HE TO TEOBANUA YOEOULG TNG YWONG.
Me OSedopéveg g afeBatdtnreg yroo v e€eMEN NG EAANVINYC OMOVOWUING ETILOYUXIVOLHUE OTL TLYOV
onpovTIHY xEVNTY andxhon ot mEoPiédelc Twv Mo Tavew @opéwv, Ou pmopovos vo emdpdost
XEVNTME 677 Blwothot o g etonetag xat oty aklo 6Totyelwv Tov paxpomEobecpon evepynTxoL TC.
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Znpetwvetat Ot 1) e€eMén Twv owovoumy peyebwy g etatplag ot Tov OpiAoL 610 TEWTO c€APNVO TOL
2012, ovveyilet ™V apvmmnn mogela G, adda N Stoixnon extiud OTL N TOEElX ALTY] UTOEEL va
XVOOTOUPEL. 2.TO GLUTEQUOUA oG OEV Ol TUTTWVETAL ETILPLAXEY oE oyéan pe To Depa awTo.

Avapopa enti AAwv Nopxwyv xot Kavoviotinwmy Ospatwy

H emoxonnon pag Sev evidmioe OTOLASNTOTE AOLVETELX 7] AVAVTLOTOLYIX TWV AOITOV GTOLYELWY TNG
npofienopevng and 1o oo 5 tov N. 3556/2007 efapnviaiog owovopnng éxbeong pe ) ouvnpupmévn
eVOLAEDY] GLYOTTINT] YOV LA TOOLOVO UIXT] TAT|QOPOETGY).

Abnva, 7 XentepBptov 2012
O Opnwtog Exeyntng Aoytotig

[Tanoytevvomoviog Komotavog
AM. X.0.E.A. 142061

o Grant Thornton

An instinct for growth

. Lot e i
Aogynl bl A0 e’ Wiyl
LN B LR
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III. ESAMHNIAIA EKOEZH AIOIKHTIKOY 2ZYMBOYAIOY THZ ETAIPEIAZ <«ENIXEIPHZEIZ
HXOY & EIKONOZ AE»

EEapnviaia ‘Ek0gon Tou AloiknTikoU ZupBouliou TnG Taipeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» £ni TWV EVONOINHEVMV KAl ETAIPIKOV OIKOVOHIK®OV KaTaoTaoswv
yia Tnv nepiodo ano 01.01.2012 £éwg 30.06.2012

H napolioa EEapnvidia £kBeon Tou AloiknTikoU ZupBouliou n onoia akoAouBei agopd oTn Xpovikn nepiodo Tou A
€Eaunvou TNG TpExouaac xpnoew¢ 2012 (01.01.2012 — 30.06.2012). H ev Aoyw €kBeon OUVTAXTNKE Kal eival
EVAPHOVIOUEVN HE TIC OXETIKEC DIATAEEIC Tou vOUou 3556/2007, apbpo 5 napaypagog 6 (PEK 91A/30.04.2007) kai Tig
€n’ auTou ekd0BEIoEC EKTEAEDTIKEG ano®Aacelig TNG Emimponng KeaAaiayopdg An. 7/448/11.10.2007 kai An. 1/434/2007.
H napoloa €kBeon NApeExel CUVONTIKEG MANV OPWG OUTIACTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIES YIa TNV OIKOVOUIKN
KATAoTaon Kal Ta anoTeAéopata Tng etaipeiag «EMIXEIPHZEIS HXOY KAI EIKONOZ A.E.» kal Twv ETAIPEIQV NOU
OUVIOTOUV TOV OMIAO WG GUVOAO, MEPIYPAPN TWV GNUAVTIKWV YEYOVOTWV Mou E\aBav Xwpa katd To NpwTo €Eaunvo Tng
TPEXOUOACG OIKOVOUIKNG XPNOEWS Kal TNV €nidpaon auTwv OTIG EEAUNVICIEG OIKOVOUIKEG KATACTACEIC, NEPIYPAPN TWV
KUPIOTEPWV KIVOUVWV Kal dBERAIOTATWY yId TO deUTEPO €EAUNVO TNG TPEXOUOAG OIKOVOMIKNG XPNOEWS, NApABean Twv
ONMAvTIKWV oUVaAAaywv nou katapTiodnkav PeTa&u Tng ETaipeiac kai Tou OYIAOU Kal TwV OUVIEDEPEVWY NPOCWN®Y,
Kabwg kal napabean noioTikoU XapakTnpa OTOIXEIWV Kal EKTIMACEWY YIa TNV €EENIEN Twv dpaoTnploTATwV TG ETaipeiag
kail Tou OpiAou yia To delTEPO EEAUNVO TNG TPEXOUCAG OIKOVOUIKIG XPrOLWG £TOI WOTE va €EAXOEl hIa EPNEPIOTATWHEVN
Kal oUCIaoTIKr EVNPEPWON Yia Tn dpacTnpioTnTa TnG ETaipeiag kal Tou OpiAou kaTda Tnv ev AOyw Xpovikr nepiodo.

A. ZUVONTIKEG XPNHATOOIKOVOHIKEG NANPOPOPIES yia Tov ‘OpIAo kail Tnv ETaipeia

O KUKAOG gpyaciov (NWAROEIG) KATA TO NPWTO EEAUNVO TNG TPEXOUOAG OIKOVOMIKNG XPNOoews avi\Be oc € 14.457
XIA. yia Tov OpIAo Kail € 4.946 XIA. yia Tnv eTaipeia évavTi € 20.913 xIA. yia Tov opiIAo kal € 8.892 xIA. yia Tnv eTaipeia
TNG avTioToIXNG NePOIViG neplodou. H peiwon auTtr o@eieTal katd kUpio AOyo oTnv HEiwon Twv €00dwv ano Tn
dlavoun KIVIUAToypaQIK®V TalvIOV O €Minedo WNTPIKAG ETAlpEiag kal oTnv Heiwon Tou KUKAOU €pyaci®v nou
MPOEPXETAI ANO TNV EKWETAANEUON TWV KIVNHATOYPAPIK®Y aiBoucwv Tng BuyaTpikng Ster Cinemas.

Ta anoteAéopaTta npo POopwv TG eTaipeiag oto A eEaunvo Tou 2012 sival {nuioydva katd € 5.636 xIA évavTi
UiV € 3.677 XIA kaTd TNV avTioToIxn NePOIvV) NePiodo. AVTIOToIXa Ta ANOTEAECUATA MPO POPWV TOU Opilou eival
eniong {nuioyova katd € 8.807 xIA évavmi {nuiov € 8.097 XIA kata Tnv avrioToixn nepaiviy nepiodo. H al&non Twv
{nNUIOYOVWV anoTeAEOUATWV OQEIAETalI OTN WEiWan Tou KUKAOU £pyaciwv NMou npoava@epdnke napd Tn ouppikvwaon Twv

€800V,

Ol OUMMETOXEC TNG HUNTPIKNG ETAIPEIAC OTO KEPAAAIO AAWV ETAIPEIQV, Ol ENWVUMIEG AUTWV, N £€0pd , TO APECO Kal

£UECO NOCOOTO CUUHETOXNG KaBWG Kal 0 TPOMNOG evonoinang £Xouv WG &NG:
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AIE00 &
‘EppECO ‘Eppeco
'AHECO NOCOCTO nocooTo nocooTo

Etaipeia 'Edpa OUPETOXNG OUMPETOXNG  OUMPHETOXAG M¢£680d0g Evonoinong
EMIXEIPHZEISZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKMG - - - Mntpikr ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKNG 100,00% - 100,00% OMikry Evonoinan
STER CINEMAS A.E. ABriva — N. ATTIKAG 66,16% - 66,16% OMikr) Evoroinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00% OMAikry Evonoinan
POWER MUSIC PRODUCTIONS A.E. MapoUaot — N. ATTIKAG 51,00% - 51,00% OAikry Evonoinan
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OMikr) Evoroinon
AUDIO VISUAL BULGARIA LTD Sopia - Boulyapia 100,00% 100,00% OMikry Evonoinan
AV THEATRICAL LIMITED Neukwaia — KUnpog 100,00% 100,00% OMAikry Evonoinan
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Pévtng - Meipaidg 51,00% - 51,00% OMikr) Evoroinon
STER CINEMAS DOO BEOGRAD Behiypad - ZepBia - 3,31% 3,31% KooTog KTrhong
STER CINEMAS DOO MONTENEGRO MovTkopITaa -MaupoBolvio - 3,31% 3,31% KooTog KTrhong
EAR 2 EAR A.E. Mapouai — ATTIKAG - 20,40% 20,40% KooTog KTriong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKAG - 35,70% 35,70% KooTog KTriong
ON NOIR A.E. MapoUai — ATTIKAG - 60,00% 60,00% OAikr Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A Mapouai — ATTIKAG 50,00% - 50,00% KaBapri ©¢on
ITALIA FILMS S.A. Mapouai — ATTIKAG 25,00% - 25,00% KaBapry ©¢on

3TIG 20/4/2011 n TakTikn Fevikn Zuvéleuon Twv PETOXWV TNG eTalpeiac EAP 2 EAP AE, anogdcioe Tnv AUon kai

£kkabapion TnG Taipeiac. H diadikaoia eival o eEENIEN.

B. ZnHavTika yeyovoTa nou éAafav X@pa KaTtd To Np®To EEAUNVO THG TPEXOUOAG OIKOVOMIKIG XPOEWG Kal

n €nidpacn auT®V oTIG E§AHNVIAIEG OIKOVOHIKEG KATAOTAOCEIG,.

Ta onuavTika yeyovoTa nou éhafav Xwpa Kata To npwTo e€aunvo 2012 pe nuepoloyiakr| oelpd, og eningdo OpiAou kal

ETaipeiac €ival Ta akdouba:

e XUoTaon TnG eTaipeiag ROGUE RECORDS

Evtog Tou Iavouapiou 2012  ohokAnpwBnke n diadikacia cloTaong Tng Movonpoownng ETaipeiag Mepiopiopevng
Eubluvng pe Tnv enwvupia «\ROGUE RECORDS MONOIMPOZQIMH ETAIPEIA NEPIOPIZMENHZ EYOYNHZ» kal
OIaKpPITIKO TiTAO «ROGUE RECORDS>» , oTnv onoia 8a PETEXEl WG HOVAdIKOG €Taipog n Taipeia EMIXEIPHIEIZ HXOY
KAI EIKONOZ ANQNYMH ETAIPEIA pe nooooto 100%. To eraipikd KepAahaio TNG avwTEPw VEOOUOTABEIoAg eTalpeiag
Ba avépyetar oe 4.500 eupw, dlaipolpevo o 3 eTaipika pepidia, agiag 1.500 supw €kaoTo oUPPWVA HE TNV
oupBoAaloypa®ikn npd&n ouotaonc. H avatépw eTaipeia «ROGUE RECORDS MONOIMPOZQIMH ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ>» 6a dpaotnpionoinbei oTo Xwpo TNG yuxaywyiag - diaokedaonc kai I0IKOTEPA OToV
Topéa Tng diokoypapiag.

e Etnoia TakTikn Fevikn ouvéAeuon

3T 29/06/2012 npayuatonoinnke n £€TNHOIA TAKTIKA YEVIKA OUVEAEUON TwV METOXWV TNG ETAIPEIQG. € auTh
napapBpednkav KETOXoI NoU avTinpoomwneuav To 58,19% Tou KaTaBeBAnuEVOU kepaAaiou. AvaAuTIkd, Ta BEuaTa Kai ol

ano@Aocelg Twv ‘EKTakTwv kal TakTIK®V Fevikov ZUVeAeloswv avapTmvTal aTo enionuo dIKTUAKO Xwpo Tng ETaipeiac.

. KupioTepol kivduvol kal aBeBaloTnTEG yia To SEUTEPO EEAUNVO TG TPEXOUTAG OIKOVOHIKNG XPoNG.
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01 dpacTnpIoTNTEG Tou Opilou dnuioupyolv BIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC, CUHNEPIANMUBAVOUEVWY TWV
KIVOUVGV OUVaANQYHATIK®V I00TIMIOV KAl €MITOKIWV, MIOTWTIKOV KIVOUVWY Kal KIVOUVWV PeUCTOTNTAG. To YEVIKO
npdypappa dlaxeipiong kivOUvwv TnG ETaipeiag €oTidletal oto anpOBAEnTO TwV XPNUATOMICTWTIKWV AYOP®Y Kl
£MISIOKEI VA EAAXIOTOMOINCEI TNV EVOEXOHUEVN APVNTIKN TOUG ENidpAcT GTn XPNHATOOIKOVOIKN anddoon Tou Opilou.
H diaxeipion KIvOUVWV JIEKNEPAIWVETAI ANO TNV KEVTPIK OIKOVOMIKN unnpecia Tng ETaipeiag, n onoia Asitoupyei e
OUYKEKPILMEVOUG KAVOVEC MOU £XOUV £YKPIBEi anod To AloIKNTIKO ZUMBoUAIO. To AIOIKNTIKO ZUMBOUAIO NApEXEl 0dNYiEG Kal
KaTeuBUVOEIG yia TNV Yevikn diaxeipion Tou KivOUvou kabwg kal €IBIkEG odnyieg yia Tnv JIaxeipion OUYKEKPIKEVWV
KIVOUVWV ONwG 0 oUVAaAaypaTikog Kivduvog, o KivOuvog ENITOKIOU Kal O NIOTWTIKOG KivOUVOG,.
Ta XpnUATOOIKOVOMIKA MpoidvTa mnou Xpnoidonolei o 'OpIAog anoTehoUvTal Kupiwg ano katabécei oe Tpdneleg,
ouvalayég oe Evo vopiopa, TpanedikoUg daveiakouc Aoyapiacpolc, AoyapiaouoUc €I0npakTEOUG Kal NANPWTEOUC,
MepiopaTta NANPWTEA Kal UMOXPEWOEIC MOU MPOKUMTOUV and cupBoiaia XpnuaTodoTIKNG MicBwong kal oupBacelg
EKXWPNONG ANaITHOEWV.
H diadikaoia nou akoAouBsiTal ival n NapakaTw:
= AZioAdynon Twv KIVOUV®V nou OXETICOVTAl JE TIG OpaaTnpIOTNTEG Kal TIG AsIToupyieg Tou Opilou,
= 3xedlaouog TG MeBodoloyiac kar emAoyn Twv KaTAAMNAWV evepyeiv f/Kal XpnHATOOIKOVOUIKOV MPOoIOVTWwY
yia TNV MEiwon Twv KIVOUVKV Kal
= EkTéAeon/epappoyn, oUhewva We Tn diadikacia nou €xel eykpiBei anod Tn dioiknaon, Tng diadikaaciag Siaxeipiong

KIVOUV®V.

ZuvaAAaypaTikog Kiviuvog

Q¢ ouval\aypaTIkog Kivduvog ayopdg opileTal o kivduvog dlakUpavong TnG agiag Twv XPnHaTOOIKOVOUIKGOV HECWY, TWV
MEPIOUTIAKMV OTOIXEIWV KAl UNOXPENTEWV £EAITIAC TwV aAAywV OTIC GUVAAAYMATIKEG I00TIMIEC. H peydAn nAsiownoia
TwV ouVaANay®v Kai Twv unoloinwv Tou Opilou eival og Eupw, dev UNApXouV dAVEIAKEG UMNOXPEMOTEIC OE ETEPO MANV
Tou Eup® VOUIONA Kal G €K TOUTOU N £€KBEAN 0 CUVAAAAQYHATIKOUG KIVOUVOUG aglohoyeiTal wg XaunAn. H Aioiknon Tou
Opilou napakoAouBei dIapK®C TOUG oUVAANAYHATIKOUG KIVOUVOUG Mou evOEXETAl va npokUWouv Kal a&loloyei Tnv

avaykn AfNwng OXETIKQV JETPWV.

Kivduvog eniTokiwv

O «kivBuvog eniTokinv €ival o kivduvog nou dlaTpexel o ‘OpIAOG va emBapuvBei Pe UWPNAOTEPOUG XPEWOTIKOUG TOKOUG
daveiwv e€aitiac dUOUEVWV WETABOAOV OTA EMITOKIA TNG ayopds. H Aloiknon Tou Opilou napakoAouBei SIapKWG TIC
TAOEIC TV EMITOKIWV KABWE Kal TIC avayKeg XpnuaToddTnong Tou Opidou. OI ano@Acel yia Tn JIApKeld TV daveinv
Kal TN Hop@r Tou eniTokiou (0TaBepd N Kupaivopevo) AappdavovTal EExwpIoTa yia KABe XpnHAaTodoTIKA avaykn rnou

npokUNTEl.

MoTwTIKOG KiviUVOoGg
H €kBeon Tou Opilou Ocov agopd Tov MICTWTIKO Kivduvo neplopileTal oTa BpaxunpdBeopa XPnHATOOIKOVOIKA
MNEPIOUCIAKA OToIXEia Ta onoia avahlovTal wg eEnG:
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OMIAOZ ETAIPIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Tapelakd diabéaipa Kal IcodUvapa 1.403.865,56 2.042.499,58 930.322,76 1.475.504,56
ATTAITAOEIG EVAVTI TTEAATWV 16.964.933,71 19.116.100,07 15.147.710,62 18.201.430,74
Z0voAo 18.368.799,27 21.158.599,65 16.078.033,38 19.676.935,30

Ta Tapeiakd 100dUvapga agopolv Bpaxuxpdvies, UWNANG €UKOAIAG peucTonoinong enevOUOEIC, Mou eival UkoAad
METATPEWILEG OE PETPNTA Kal €ival TOOO KOvTa OTn AREN Toug nou ep@avifouv apeAnTEo kivduvo yia al\ayeg otnv
anoTiunorn Toug KaTd To XPOVO TNG PEUCTONOINONG Toug. To undAoino Mou agopd OTIG anaiTnOEIG EvavTl NEAATWY,
a@opd unoAoino PeTa npoPAéwewv anopeiwonc. O 'OpAog €xel Beonioel kal epappolel diadikacieg NIOTWTIKOU EAEyXOU
ME aTOXO TNV €AAXIOTONOINGN TWV ENICQPAAEIOV Kal TNV APESN KAAUWN TwvV anaithoewv. H noAimikr Tou OpiAou eival va
ouvepyaletal pHOvo We afionIoToug NENATEG ZTIC NEPINTWOEIC eVOEIEEwY €NICPANEING TwV ANAITHOEWY dlevepyouvTal
OXETIKEG anopeiwoelc. Ma TIC AoINEG anaiTnoeI ONwE Kal yid Ta unoAoina XpnHATOOIKOVOMIKA oToixeia, o ‘OpIAog dev

€KTIBETAI O€ ONUAVTIKO MIGTWTIKO KivOuvo.

Kivduvog peuoToTnTag
O KivduvogG peuaTOTNTAG dNAWVEI TOV KivOUVO aduvapiag EUPECEWG ENAPKMY PEUCTMV JIABECIH®WY yid TNV KAAUYN TV
AUECWV UMNOXPEWOEWV Tou Opidou. O 'Opihog avTihapBaveral Tov KivOuvo Kal Tov eAEyxel dIaTnPWVTAG ENAPKEC

KEPAAQIO Kivnong Kal EyKeKpIKEVA NICTWTIKA OpId.

Kivduvog anoBsparwv

O 'Opidog AapBavel 0Aa Ta anapaitnTa WETpa (ao@ahion, QUAAEN) via va €AaxioTonoinosl Tov KivOUVO Kal TIC
£VOEXOMEVEG {NUIEC AOYw anwAEIac anoBepaTwy anod QUOIKEG KATAOTPOPEC, KAOMEC, KA.

Enavadianpaypareuon 0pmv HaKponpotsopmyv daveiov

Kata tnv nuepopnvia oUvTagng Tng napouoag £kBeang, n Aioiknan Tou Opilou BpiokeTal og enavadianpaypaTeucn Twv
OpWV TWV HakponpoBeopwv daveiwv HE Td NIOTWTIKAG 1DpUMATA e Ta onoia CUuvepYAleTal Kal €KKPEUOUV TEAIKEG
pUBUIOEIC YIa WEPOC TWV HAKPOMPOBECHWY UMOXPEWOEWY, €V NdN MEPOG HAKPOMPOBEOHWY CUUBACEWY E£xel NoN

puBIOTEI

A.. ENIAIKEZ YNOOEZEIZ
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Aev unapyouv €nidikeg 1 uno diarrnoia SIaPopes, KaBwE kal anoPAcelg SIKAOTIKWV f JIOIKNTIKWYV 0pYAvVwY, Ol OMOIEG
eVOEXETAl va €XOUV ONUAVTIKN ENINTWON OTNV OIKOVOMIKN KATAOTACoN Twv ETAIpEI®V Tou OWIAOU €KTOG anod Ta
napakaTw:
H Buyatpikn etaipeia STEP ZINEMAZ €xel npoo@uUyel oTnv diaitnaia yia TNV avTIHETOMNION TOU NPOoBARUATOC Tou
uwnAolU evoikiou TNG EKPETAAAEUONG TWV KIVNUATOYPAPWY TOU €UMNOPIKOU KEVTPOU oTnv nepioxn Ay. EAeuBEpiog
Axapvav. H eTaipeia Ye Baon kai TG NpOoQATeg pUBKIOEIC TNG VOROBETIac nepi ENIXEIPNUATIKOV HICBWOEWY EUENNIOTEI
0TI Ba aVTILETWMICE QUTO TO NPORANKA XWPIG NPOTOETO KOTTOG.
Enmionpaiverar 8 6T To AlaitnTIKO AikagTrpio We Tnv and 30-06-2011 opddpwvn ano@aocr) Tou SIETAEE TNV avaoToAn
KaTaBOANG OIKOVOMIKWV avTaANayHaTwv PEXPI TNV €kd0oT OPIOTIKAG anogacnc Tou eni Tng anod 14.04.2009 kupiag
aywyic Tng STEP SINEMAS.

E. ZYNAAAATEZ ME 2YNAEAEMENA MEPH

O1 onuavTikoTePeG ocuvalhayeg Tng ETaipeiag pe ouvdedepéva e auTn pépn katd Tnv évvoia Tou AA.M. 24, agpopouv
oUVaA\ayEG pe eTalpeieG (OUVOEDEUEVEG UE AUTN EMIXEIPNOEIG KATA TNV €vvola Tou apBpou 42¢ Tou N. 2190/20), kaTta

TO NPWTO £EAUNVO TNG TPEXOUTAC XPrONG £XOUV WG EENG :

NMwARoeig . .
. . . Ayopég ayabwv
EtTrwvupia eTaipeiag ayadbwv Kai .
. KOl UTTNPECIWV
UTTNPECIWV
2TEP ZINEMAZ A.E 259.951,36 1.980,00
ON PRODUCTIONS AE. 2.100,00 0,00
POWER MUSIC PRODUCTIONS A.E. 549,20 92.315,08
B.M.A. AB.E.E 61.631,04 78.090,72
EAAHNIKA WYXAIQriKA NMAPKA AE 6.935,41 0,00
INTEPNATIONAA TKEIMINTK KAl ENTEPTEINMENT AE 67.548,23 1.799.285,67
AV THEATRICAL LTD 38.472,85 0,00
437.188,09 1.971.671,47

O1 MwAnAoeIg ayabwv Kal unNnpeciov Nou gugavifovral oTov Napanave nivaka apopouv Kuping Npoundeieg and Tn
dlavoun Taviov OTIG KIVNUATOYpa®IkéG aiBouoeg kabwe kal and Tnv NWANGn kai diavoyr) onTIKOaKoUuaoTIKOU UAIKOU
(DVD & Blu Ray) oTic BuyaTpikéc etaipie.  O1 ayopéc avTioToixa agopolv O avanapaywyn kai enegepyacia
onTIKOakouaTIkoU UAIKkoU (DVD & Blu Ray) ano Ti¢ avwTépw BuyaTpIKEC.
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E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012

ETrwvupia eTaipeiag

ATTaITRAOEIG

€w¢ 30 Iouviou 2012

YTITOXPEWOEIG

STEP SINEMAS A.E
ON PRODUCTIONS A.E.

POWER MUSIC PRODUCTIONS A.E.

B.M.A. AB.E.E

EAAHNIKA WYXATQIIKA MAPKA AE

INTEPNATIONAA FKEIMINTK KAl ENTEPTEINMENT AE
ON NOIR AE

ITALIA FILM AE

PROOPTIKI ROMANIA SRL

AUDIO VISUAL BULGARIA LTD

AV THEATRICAL LTD

12.479.483,01 0,00
10.964.399,86 0,00
0,00 46.940,05
2.146.063,31 0,00
688.377,67 0,00
0,00 1.117.123,88
0,00 26.970,99
163.173,00
2.246.658,85 0,00
629.623,35 0,00
216.884,08 0,00
29.534.663,13 1.191.034,92

O anaiTnosIC Kal UNoXPeWaeIC and TIG BUyaTPIKEGC MPOEPXOVTAl AMo TIC OUVAANAYEC MOU MEPIYPAPOVTAl AVITEPW

£MINPOO0BETA OPWE NEPINAPBAVOUV Kal DAVEIAKEG GUNBACEIG e BUYaTPIKES Twv Bahkaviwv.

Aev unnpxav PETaBOAEG Twv cuvalaywv PeTa&u Tng ETaipeiag kal Twv cUVOEDEPEVOV HIE QUTHV MPOCWMNWY Ol OMOIEg

Ba unopoUoav va €X0UV OUCIAOTIKEG OUVENEIEG OTN XPNHATOOIKOVOMIKN B€on Kal TIG eMSOCEIC TNG ETAIPEIAG yia TNV

nepiodo 01/01/2012 — 30/06/2012

'OAeC 01 ouvaAAay£G nou Neplypd@ovTal Napandave £Xouv npayuaronoindei und Toug cUVRBEIC OPOUC TNG AYOPAc.

>Ta evonoinpéva olkovopika oToixeia Tou Opidou €xouv Yivel oI anapaitTnTeg analoipeEg.

EyyunTIKEC EMIOTOAEC MOU €xel Napaoyel n ETaipeia npog Ta ouvdededéva pépN.

IMocd og € Afqén

Yuvoeoepéva népn

1.665.021,52 12/01/2013  XTEP XINEMAX AE
395.615,22 30/07/2012  XTEP XINEMAX AE
369.107,20 15/07/2013  XTEP XINEMAX AE
52.789,50 28/02/2013  XTEP ZINEMAZX AE
751.973,40 28/02/2013  XTEP XINEMAX AE
3.600.000,00 28/02/2013  XTEP ZINEMAZX AE
263.743,48 15/03/2013  XTEP XINEMAX AE
850.000,00 31/01/2013  XTEP XINEMAX AE

198.000,00 31/10/2012  AUDIO VISUAL ENTERPRISES D.O.O

- AMOIBEG AIEUBUVTIK®V ZTEAEXDV

O1 pio6oi Kal ol adoIBEC Twv HEA®V AIOIKNTIKOU SUMPBOUAIOU Kal Twv JIEUBUVTIK®Y OTeAex®wV Tou Opilou, yia TIG
nepiodoug 01/01-30/06/2012 ka1 01/01-30/06/2011, avépyovral o€ € 434 kal € 505 xIA. avTtioToixa kai otnv ETaipeia
01/01-30/06/2012 kai 01/01-30/06/2011 o€ € 434 xIA., kai € 493 xIA. avTioToIXQ.
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E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012
€w¢ 30 Iouviou 2012
O1 apoiBég Twv JeAwv Tou AloiknTikoU oupBouAiou npoTeivovTal kal eykpivovtal oTnv ETrioia TakTikr Mevikr Zuveleuon
TV HETOXWV. AvaQopIKa HE TIC ApOoIBEC TwV HEAWV Tou A.Z. I0XUOUV Ta €ENG:
- Dev &youv KaTaBAndei apoIBEC oTa pEAN Tou A.Z. yia TNV CUMKETOXH TOUG O€ auTo.
- Dev &xouv XopnynBei davela og PéAN Tou A.Z 1 o€ Aoind dIEUBUVTIKA oTeAEXN Tou OpiAou 1) TNG eTalpeiag
- Aev undpyouv anolnMINOEIC, NPog JIEUBUVTIKA oTeAEXN Tou Opihou kal TG ETaipeiac, Aoyw €E6dou and Tnv
UNNpPECia yia Tnv TpEXoUad Kai yia TNV avTioTolxn Nepoivr) Nepiodo.
- Aev unapyouv AAeG ouvaAAayeg, anaitnoeiG f/kal UNoXPEMOEIG METAEU Twv eTalpeiv Tou OpiAou kal Twv
OIEUBUVTIKWV OTEAEXWV.

ZT. ZToIxeia kal ekTIPAOEIG yia TNV €§ENIEN TwV SpaocTnpPIoTHNTWV TNG €TAIpEiag kai Tou Opilou yia To
SeUTEPO EAUNVO TG TPEXOUOCAG OIKOVOHMIKIG XPRONG.

>TOX0C TNG AI0iKnoNG TNG €TAIpEiac kalr Tou odiAou €ival n ouvexion Tou e§opBoloyiopol Tou kOOTouG AsIToupyiag os
OAa Ta €nineda, NPOKEINEVOU va NEPIOPIOTOUV o1 €MIOPACEIS anod Tn Heiwon Tou KUKAOU €pyaciav Kal n avrioToixn
apvnTikr €Nidpaon oTIC TAUEIOKES POEC. Oa GUVEXIOTE AUEIWTN N NONITIK AUUVTIKOV NWANCEWV HJE apXIKO OTOXO TNV
ano@uyr| eVOEXOHEVWG ENIOCPAADV NWANTEWV.

H Etaipeia ouvexilel Tnv uAonoinan Tou TpIETOUC NAdvou avacuykpotnong 2011 - 2013, apeTépou €xel AaBel dueoa
HETPA yIa va avTIPeTwnioel TNV SUCKOAN OIKOVOIK GUyKupid.

Ze BpayxunpoBeopo €ninedo oTPATNYIKOU EMIXEIPNOIAKOU OXedIACMOU, N Aloiknon npoxwpd OE VEEC OUVEPYATIEG Kal
MEAETA VEQ enIXEIpNMATIKG OXEDIQ.

H ayopd Twv video games, og upeaiako nepiBailov, anodeikvueral OTI ival Ol HOVO apUVTIKN aAAa Kal pE 1I91aiTEPEG
NMPOONTIKEG AVANTUENG..

H Buyatpikn eTaipia Ster Cinemas A.E. npoxmpnoe o€ oTpaTNYIKN HEIWONG KOOTOUC Kal avTioTolXa MEiwong TNG TIMNAG
TOU EI0ITNPIOU KIVNUATOYPAPWV YEYOVOC TO ornoio BPrke BETIK avTanokpion ano TO ayopddTIKO HAG KOIVO, EMEKTEIVE
TNV neAaTeiakn Baon kai npokeITal va enipePel véa dUVAKIKN OTa anoTeAEouaTa TnG eTaipiac.. To 2012 n Ster Cinemas
NPOXWPAEl O€ NEPAITEPW UMOOTNPIEN TNG OUYKEKPIUEVNG EVEPYEIAC.

H etaipeia eniong, Oa enekTeivel Kal Tov TOMED TNG KIVNUATOYPAMIKNG OIAVOUNG HE AKOPA I0XUPOTEPEG OIEBVEIC
OUVEPYAOIEG, AMOKTOVTAG TAIVIEG WE NANPn OIKAIMPATA EKUETAMEUONG. ZTIG VEEG OUVEPYAsie NepIAapBavovral
€Talpeieg onwg ol Lionsgate , Exclusive films kai Italia films n onoia anoTeAei To peyaAUTepo diavopea aveEapTnTwv
Taviov oTn M. AvaToAn.

Je £€vav Nio PECOPAKPOXPOVIO opilovTa, n Aloiknon ouvexilel va eEeTalel VEEC KAIVOTOUES YPAUMEC NpoidvTog nou Ba
ano@EPOUV  IKavonoINTIKEG anodooeli¢ kal 8a odnyrioouv kal nNdN Tnv ETaipeia kai Tov ‘OdIAO O KEPDOPOPA
anoTeAEOATA. ZTO NAQICIO AUTO, HEAETWVTAI EMIXEIPNKATIKA OXEDIA MOU OXeTICovVTal e €uKalpieg nou Ba npokUyouv

ano Tnv pUBMION TNG Ayopdag TUXEPWV NAIYVIKV HECW OXETIKOU VOUOBETIKOU nAdigiou.

Mapouoi, 06.09.2012
O MNpoedpog Tou AS

Iwavvng Bapdivoyiavvng
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E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012
€w¢ 30 Iouviou 2012

IV. EEapnviaieg OIKOVOHIKEG KATAOTACEIG yia TnV nepiodo 01/01/2012 - 30/06/2012

O1 ouvnuuéveg  €EaunvIQieC OIKOVOUIKEG KATAOTACEIC eykpiOnkav and To AloiknTikO ZupBoUAlo Tng eTalpeiag
EMIXEIPHZEIZ HXOY & EIKONOZ AE oTig 6 ZentepBpiou 2012 kai €ival avapTnuéveg atn digBuvon diadikTiou Tng
ETaipeiag www.ave.gr kabwg kal aTo SiadikTuako Tomno Tou X.A. onou kai Ba napaypeivouv oTtn d1aBeon Tou enevOUTIKOU
KolvoU yia XpoVviKO SIAoTNKa TOUAAGXIOTOV NEVTE ETAV ANO TNV NUEPOMNVIa TNG CUVTAEEWG Kal dnpOoaCIoNoiNnaT|g TOUG.

Enionpaiverar 611 Ta dnyooieuBévTa oTov TUNO CUVONTIKA OIKOVOMIKA OTOIXEIa Kal NANPOPOPIEG NOU NPOKUMNTOUV and TIG
OIKOVOUIKEG KATAOTACEIC OTOXEUOUV OTO va Mapacyouv OTOV avayvaoTn Mid YEVIKR) EVNUEPWON Yid TNV OIKOVOMIKN
KaTdoTaon, TNV OIKOVOUIKN B€an Kal Ta ouvolikd €00da TNG €Talpeiac, aAAG Oev NAPEXOUV TNV OAOKANPWHEVN ikdva
TNG OIKOVOUIKNAG BE0NC Kal TWV AMOTEAEOUATWV TWV XPNMATOOIKOVOUIK®MY EMIOOCEWV KAl TWV TAUEIOKOV POWV TNG

£TaIpeiag kal Tou OpiAou oUPQwva We Ta Aigbvr MpdTuna XpnuaToolkovouiknG Avagopdg (AMXA).
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E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012
€w¢ 30 Iouviou 2012

1. ZuvonTikd oToixeia OIKOVOUIKNG O€onGg

ENEPIrHTIKO Zny. OMIAOZ ETAIPEIA
Mn KUKAOQOpPOUV EVEPYNTIKO 30.06.2012 31.12.2011 30.06.2012 31.12.2011
EvowpaTteg AKIVNTOMOINOEIG V.7 73.451.186,08 75.554.284,91 11.665.613,93 11.954.962,05
AkivnTa yia enevduTIKOUG OKOMoUG V.8 12.202.400,00 12.202.400,00 12.202.400,00 12.202.400,00
AUAQ gToIXEia EVEPYNTIKOU V.9 76.069.278,30 76.149.308,52 46.972.243,79 47.036.702,62
Enevouoeig o OuyaTpikeg Enigeiproeig V.10.1 0,00 0,00 22.928.112,33 22.928.112,33
Enevouoeig oe Zuyyeveig Enixeipnoeig Vv.10.2 517.361,10 520.022,75 455.400,00 455.400,00
Enevduoeig og Aoinég Enixelpnoeig V.10.3 81.443,24 81.443,24 0,00 0,00
AvaBaMOLEVEG (POPOAOYIKEG ANAITHOEIG 10.206.556,40 10.064.260,91 3.982.848,64 4.004.376,97
Noingg MakponpoBeopeg ANaIThoEIg V.11 3.714.879,28 3.742.012,62 39.077,55 39.077,55
176.243.104,40 178.313.732,95 98.245.696,24 98.621.031,51
KukAo@opoUv evepynTIKO
AnoBépata V.12 5.259.061,73 5.322.359,71 2.592.509,42 2.658.248,05
MeAaTeg kal Aoingg EUNopikeG Anartroeig V.13.1 16.964.933,71 19.116.100,07 15.147.710,62 18.201.430,74
Noinég Anartroeig V.13.2 37.118.620,09 33.427.731,09 36.358.947,05 35.493.352,98
Tapeiaka diab<aiua kai Igoduvaua V.14 1.403.865,56 2.042.499,58 930.322,76 1.475.504,56
60.746.481,09 59.908.690,46 55.029.489,85 57.828.536,33
ZUVOAO EVEPYNTIKOU 236.989.585,49 238.222.423,41 153.275.186,09 156.449.567,84
IAIA KEDAAAIA
METOXIKO KeAAaio V.15.1 31.820.224,80 31.820.224,80 31.820.224,80 31.820.224,80
AnoBepaTika unép To ApTio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aoind anoBepaTika 3.014.254,37 3.011.854,37 2.928.552,96 2.928.552,96
SuvalaypaTikég Alapopég 427.945,12 427.945,12 0,00 0,00
Képdn/ (Tnuigg) €ig véov -22.763.798,62 -13.797.660,16 -12.343.644,32 -6.072.702,71
KaBaprj 8£0n PETOXWV 25.405.463,83 34.369.202,28  35.311.971,60 41.582.913,22
AlkaioPaTa Peloyneiag 4.642.515,13 6.232.266,66
TOvolo kaBaphg BEong 30.047.978,96  40.601.468,94 = 35.311.971,60 41.582.913,22
YMNOXPEQZEIZ
MakponpoOECHEG UNOXPEWTEIG
AvaBaMOHEVEC (POPOAOYIKEG UMOXPENTEIG 18.544.720,38 18.132.263,69 8.604.981,38 8.390.646,01
YNoXpEWOEIG NAPOXAV NPOCWMIKOU AOYyw
€5050U and TNV unnpeoia V.19 954.640,32 1.104.897,89 635.582,98 742.737,14
MakponpdoBeopies dAVEIAKES UNOXPEWTEIG V.16 27.015.626,42 20.613.912,16 22.962.200,63 13.849.914,30
AoINéC UakponpOBETES UNOXPEWTEIG V.17 7.409.485,57 7.292.340,39 3.871.288,61 3.718.721,14
ZUvoAo MakponpoBEoHMV YNOXPENCTEWV 53.924.472,68 47.143.414,13 36.074.053,60 26.702.018,59
BpaxunpoBECHEG UNOXPEWOEIG
MpopNBEeUTEG KAl GUVAPEIG UNOXPEWTEIG V.20.1 28.933.402,67 27.676.826,01 12.481.973,43 14.725.713,62
TPEXOUTEG POPONOYIKEG UMOXPEWTEIC 2.836.013,51 2.486.009,69 161.394,91 534.540,28
BpaxunpoBbeopeg AaveIake YNOXPEWOTEIG V.16 35.755.660,14 40.621.490,76 20.416.875,25 24.501.594,95
MakponpdBeopa daveia uno puduion V.16 49.369.676,31 51.766.000,00 33.640.185,81 39.905.000,00
NOINEG UNOXPEWTEIG v.20.2 35.632.381,22 27.437.213,88 14.888.731,49 8.197.787,18
BpaxunpoBeopeg MpoBAEwelg V.18 490.000,00 490.000,00 300.000,00 300.000,00

ZUvoAo Bpaxunpo0eopwv YNoXpeDOEWV

153.017.133,85

150.477.540,35

81.889.160,89

88.164.636,03

ZUVOAO UNOXPERTEWV

206.941.606,54

197.620.954,47

117.963.214,48

114.866.654,62

ZUVOAO 1I5iwV KEQAAUiwV Kal UNOXPEDCEWV

236.989.585,49

238.222.423,41

153.275.186,09

156.449.567,84
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E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012
€w¢ 30 Iouviou 2012

2. ZuvonTikn Kataotaon ZuvoAikov EcOdwv

(Moga ot €) OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
Zny. 30.06.2012 30.06.2011 30.06.2012 30.06.2011
NwAnosig 6 14.457.996,75 20.913.259,57 4.946.233,72 8.892.748,14

KooToc MuAngévrav 10.042.886,14 12.903.650,08 3.789.300,18 4.330.810,30
MikTéd Képdog 4.415.110,61 8.009.609,49 1.156.933,54 4.561.937,84
Aoina £00da 22 413.455,39 1.730.264,72 328.753,19 1.236.958,51
'EE05a SIG6e0Ng 4.206.402,41 4.659.828,77 2.520.949,04 4.121.623,07
'EE0Ba SIoiknong 4.732.399,14 7.692.395,48 1.465.668,05 2.396.292,48
Aoind ¢€oda 22 250.335,53 870.034,67 59.111,99 34.321,93

Képdn / ({npieg) npo popwv,
XPNHATOJOTIKOV Kal ENEVOUTIKOV

AnOTEAECHATOV (4.360.571,08 )

(3.482.384,71)

(2.560.042,36 )

(753.341,12)

Képdn / (Cnpieg) npo @oépwv,
XPNHATOJOTIKMV, ENEVOUTIKOV

AnoTEAECHATWV KAl ANOCPBECEMV (1.225.211,48) (539.107,91) (1.430.919,38) 137.474,73
XpnHaToolkovopika £€00da 21 9.532,80 20.271,08 9.351,54 19.572,51
XpnuaToolkovoika €€0da 21 4.453.639,88 4.634.957,66 3.085.203,98 2.942.798,98
Noind EnevduTika AnoteAéopara 0,00 0,00 0,00 0,00
Avaloyia AnNoTEAEOUATOC GUYYEVOV

ENIXEIPROEWV (2.661,65 ) 0,00 0,00 0,00
Képdn / (Znpig) npo popwv (8.807.339,81) (8.097.071,29) (5.635.894,80 ) (3.676.567,59 )
Popoc £100d3MNUATOC 23 1.750.672,79 169.501,93 635.046,81 48.211,48

Ka@apa képdn / (CnHIEG ) Xprions (10.558.012,59 )

(8.266.573,22 )

(6.270.941,61 )

(3.724.779,07 )

Ta kaBapa képdn / (InuiEg) nep16dou anodidovTal

[\ 5H
ISIOKTATEG PNTPIKAG (8.965.822,37 ) (6.839.794,69 ) (6.270.941,61 ) (3.724.779,07 )
Alkai)paTa Peiowngiac (1.592.190,22) (1.426.778,53 ) 0,00 0,00
SuvaA\ayHaTIKEG DIaPOPES 4.522,61 (26.040,42 ) 0,00 0,00
®opol aneubeiag evowpaTwpevol aTnv kadapn

Beon 0,00 0,00 0,00 0,00
AnoTiunon un enevouTIKQV Nayiwv 0,00 0,00 0,00 0,00
Aoind ouvoAika €00da PETA anod popoug 4.522,61 (26.040,42) 0,00 0,00

ZUYKEVTPWTIKA £000a HETG and pOpoug (10.553.489,98 )

(8.292.613,64 )

(6.270.941,61 )

(3.724.779,07 )

Ta OUYKEVTPWTIKG OUVOAIKA €000
nep16dou anodidovral of :

ISIOKTATEG PNTPIKAG (8.963.738,45 ) (6.865.835,14 ) (6.270.941,61 ) (3.724.779,07 )
Alkai)paTa Peiownpiac (1.589.751,53) (1.426.778,51 ) 0,00 0,00
KEpdn perd ano gopoucs avd LsToxn

- paoikd o€ € 24 -0,1972 -0,1505 -0,1380 -0,0819
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mooda o€ €

ITeAoec

Kéotog IwAnBévtmv
Mt Képdog
Aotk é00da

"Etoda 8140eonc
"Etoda dioixnong

Aottd €€0da

Képdn mpo pbdpwv, xpnpatodoTixedv
KOl ETEVEUTIKOV ATOTEAETPATROV

Képdn mpo @bpav, xpnuatodotikdy,
EMEVOVTIKGOV ATMOTEAETUATOV Kl
amoopéoecmv

Xpnuatootkovopkd é008a
Xpnpatookovouka £€oda

Aoinda EnevduTika AnoteAéoparta
Avaloyia AnoTeAETHATOG CUYYEVWV
ENIXEIPAOEWV

Képdn / (nuiéc mpo @pdpwv
Dépog elocodnpatog
KaBap& xépdn / (nuéc mepiéSov

Ta xaBap& képdn weptd6Sov
amodidovtau o€ :

IStoxTeC punTpikric
Akoudpara petoneiog

Aotd ovvohik& égoda petd amd
@Opovg

ZvykevtpoTik& éo0da peTd amd
@bpovg

Ta ovykevTpTIK& CUVOAIK& €508
mept6dov amodibovran o€ :

I81oxtTec unTpixric
Awcoudpoarta petodniog

Képdn petd amd @bépovg avé petoxr -
Baowé (o€ evpad)

E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012
€w¢ 30 Iouviou 2012

OMIAOZ

01.04 - 30.06.2012

6.126.057,63
4.588.148,30
1.537.909,33

138.308,78
1.805.168,93
2.312.990,20

117.239,04

-2.559.180,06

-1.284.067,25
9.200,40
2.871.738,47
0,00

18.876,85
-5.402.841,28
824.238,47
-6.227.079,74

-5.253.575,97
-973.503,78

-851,43

-6.227.931,19

-5.254.117,28
-973.813,91

-0,1156

01.04 - 30.06.2011

8.790.242,39
6.309.454,00
2.480.788,38
1.279.497,92
2.374.147,45
3.990.597,21

212.229,07

-2.816.687,45

-1.721.986,95
16.992,27
2.751.917,38
0,00

0,00
-5.551.612,55
-50.323,79
-5.501.288,76

-4.468.868,97
-1.032.419,80

74.381,01

-5.426.907,73

-4.394.487,95
-1.032.419,78

-0,0983

ETAIPEIA

1.760.306,73
1.424.264,59
336.042,14
115.290,37
889.274,07
517.019,81
45.240,22

-1.000.201,59

-858.676,93
9.199,79
1.950.937,22
0,00

0,00
-2.941.939,02
578.348,51
-3.520.287,54

-3.520.287,54
0,00

0,00

-3.520.287,54

-3.520.287,54
0,00

-0,0774

01.04 - 30.06.2012 01.04 - 30.06.2011

3.261.381,13
2.130.984,93
1.130.396,20
1.101.095,92
1.946.299,91
1.131.569,72

15.211,92

-861.589,43

-965.787,04
16.300,58
1.720.860,28
0,00

0,00
-2.566.149,13
-60.643,70
-2.505.505,43

-2.505.505,43
0,00

0,00

-2.505.505,43

-2.505.505,43
0,00

-0,0551
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3. ZuvonTikn Kataoraon Tapsiak®v Poomv

E€apnviaia Oikovopikr ‘ExBeon yia Tnv yia Tnv nepiodo 1" Iavouapiou 2012

€w¢ 30 Iouviou 2012

OMIAOZ ETAIPEIA

01.01 - 01.01 -
Eppeon péBodog 01.01 - 30.06.2012 01.01 - 30.06.2011 30.06.2012 30.06.2011
Agrrovpyikéc dpuoTnPLOTTES
K£pdn mpo eopmv (8.807.339,81) (8.097.071,29) (5.635.894,80) (3.676.567,59)
ITAéov / pelov mpocappoyég yuo:
AmocBéoelg 3.135.359,59 3.903.998,89 1.129.122,97 1.851.537,93
HpoPréyerg (187.868,46) 70.396,69 (107.154,17) (89.031,84)
AOWEG U1 TOUELOKES TPOCAPLOYEG 0,00 (23.151,39) 0,00 0,00
Amotedépota  (écoda, €Eoda, kéPON & (nuie)
EMEVOVTIKNG OPAGTNPLOTITOG (6.871,15) (980.993,16) (9.351,54) (980.294,59)
Xpewotikoi TOKOL kot cuvapr £E0da 4.453.639,88 4.634.957,66 3.085.203,98 2.942.798,98
Iéov/ uciov  mpooapuoyés yo  uetafoiés
Aoyapracuwy  kepoiaiov  kivigens 1 wov
oxetilovral e TIG AEITOVPYIKES OPAGTHPIOTHTES:
Meiwon / (av&nom) anobepdtov 63.297,98 123.698,65 65.738,63 253.776,36
Meiwon / (avénon) aroutnoemv (1.761.514,83) 85.603,02 1.762.227,83 1.250.431,71
(Meiwon) / avénon vroypedoemv (TAnV tpameldv) (4.485.096 (1.452.015,80) (911.494,18) 325.032,04
(Meiov):
Xpewotikoi TOKot kot cuvaen €€oda KoTafeBAnpéva (4.453.639,88) (4.634.957,66) (3.085.203,98) (2.942.798,98)
Korafepinuévor pdpor 0,00 0,00 0,00 0,00
2OVor0 E16POAY / (EKPOADV) Od AELTOVPYIKEG
opactTnproTnTES (0) (3.079.840,70) -6.369.534,39 (3.706.805,26) -1.065.115,99
Enevovtikéc dpactnprétnres
Amdkmon Buyatpikodv, cuyyevev, Kowompalldv Kot
AOIT®V EMEVIVGEDV 0,00 0,00 0,00 (7.491.136,87)
Evicyvon Buyarpicdv etaipeidv Opikov (445.634,72) (1.113.247,57) (267.493,03) (1.044.871,08)
Ayopd evoopatov Kot GbA@V mayiov TEPOVCIOKOV
otoyeiov 0,00 0,00 26.715,11 0,00
Eonpééelg amd moincelg evoopatov Kot Guiov
nhylwv otoyeiov 0,00 15.585.000,00 0,00 15.585.000,00
Eonpd&eic amd ndinon coppetoydv 0,00 20.271,08 9.351,54 19.572,51
Téxot elompayféveg 9.532,80 0,00 0,00 0,00
XOVOLO EGPOAYV / (EKPOAV) U0 ETEVOVTIKEG
dpactnprotntes (B) (436.101,92) 14.492.023,52 (231.426,38) 7.068.564,56
XpNpoTodoTikic 0paoTNPOTNTES
Eonpd&eic amd avénon petoykod kepaiaion 0,00 0,00 0,00 0,00
Kepaiooxn evioyoon omd pHetdyovg 5.416.647,88 1.348.194,46 5.416.647,88 (475.990,05)
Metafoin daVELNKDY VITOYPEDCEDV (860.440,05) (7.245.066,74) (1.237.247,56) (4.226.465,14)
IIinpopég xpnratodotikdv edmoeny (1.678.899,23) (2.038.133,53) (786.350,48) (697.064,49)
Mepicuota mAnpwbévra 0,00 0,00 0,00 0,00
2VOLO EIGPODV / (EKPOAV) OO YPNUATOOOTIKEG
dpoctnproTrTes (y) 2.877.308,60 (7.935.005,81) 3.393.049,84 (5.399.519,68)
KaBapi adénon / (neioon) 6ta tapsiokd dswodécipo kan
1608vapa mEpLédov () + (B) + (1) (638.634,02) 187.483,31 (545.181,80) 603.928,89
Topewkd owbéopo kav 6odOvape Evapéng
mEPLOdOV 2.042.499,58 4.816.908,93 1.475.504,56 3.172.382,58
Taopgwoka Srabécipa kot 10odvvapa MENG TEPL6d0v 1.403.865,56 5.004.392,23 930.322,76 3.776.311,47
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4. uvonTikn Kataotaon MetaBoAwv Idiov Kepalaiov

Metoxik6 Amobepatixd Ymép Aoé atouyeia Aoé Zvvolaypatikéc Képdn / ((nuéc) eic Zovoro Kabapric Axaudpata  Zvvolo Kabapric
Ouirog Ke@AAaLo ToAptio  18iwv xepaaicov amoBepaTicd Awapopéc véov  @fong Metéxmv Metoynpiac ®éong
YméAotro v 01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12 -13.797.660,16 34.369.202,28 6.232.266,66 40.601.468,94
YUYKEVTPOTIKK CUVOMK& é508a eET& amd
@bpove 2.400,00 0,00 (8.966.138,45) (8.963.738,45)  (1.589.751,53)  (10.553.489,98)
Ym6Aotro mv 30.06.2012 31.820.224,80 12.906.838,16 0,00 3.014.254,37 427.945,12 -22.763.798,62 25.405.463,83  4.642.515,13 30.047.978,96
Metoxik6 Amobepatixd Ymép Aoté oroyeia Aot Zvvolaypatikéc Képdn / ((nuéc) eic Zovoro Kabapric Awcoudpara  Zvvoro Kabapric
Opidoc Ke@AAaLo ToAptio  18iwv xepaaicov amoBepaTicd Awagpopéc véov  @fong Metéxmv Metoynpiac ®éone
YméAorro v 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 1.440.095,05 50.343.151,76 8.820.915,01 59.164.066,77
YUYKEVTPOTIKK CUVOMKK é508at LET& amd
@bpoug 0,00 0,00 (6.865.835,13) (6.865.835,13)  (1.426.778,51) (8.292.613,64)
Kartabéoeic petéxwv yix avgnon
HeTOX KOV KePOARiOV
Tméotmo mv 30.06.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 -5.425.740,08 43.477.316,63  7.394.136,50 50.871.453,13
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AmoBepatixé Ymép To  Aomé otoixeia 18icov Aomé& Zvvolaypatikée  Képdn / ((nuiéc) eig
Etaupeia Metoxké kepdiato Aptio xepoAaiav amoBepaticd Awagopéc véov Zvvolo KabBapric @éongc
YméAotro v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 -6.072.702,71 41.582.913,22
ZUYKEVTPOTIKK €008 peT& amd
Pdpove 0,00 (6.270.941,61) (6.270.941,61)
Ynéhowro myv 30.06.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 -12.343.644,32 35.311.971,60
AmoBepatixé Ymép To  Aomé otoixeio 18icov Aomé& ZvvoMaypatikée  Képdn / ((nuiéc) eig
Etaupeia MeTtoxixé kepdAaio ApTio KepoAaiov amofepatiké Awxpopéc véov  Zvvolo KabBapric Oéong
YméAotro v 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 5.659.150,80 53.957.777,13
ZUYKEVTPOTIKK €008 peT& amd
POPOVG (3.724.779,07) (3.724.779,07)
Yn6horro myv 30.06.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 1.934.371,74 50.232.998,06
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V. ZNHEIOOEIG EMNi TOV ETAIPIK@OV KAl EVONOINHEVWV OIKOVOHIK®OV KATACTACE®V TNG
nep16dou 01.01 — 30.06.2012

1. Fevikég NAnpo@opieg

H etaipeia «Enixeiprioeig ‘Hyou & Eikovog A.E.» napouoialel Tic Evdiapeosg OIKOVOUIKEG TNG KATAOTACEIC
yia Tnv nepiodo 01.01 — 30.06.2012, o€ €TaIpIKO Kal EVOMOINKEVO €NiNedo, Pad WE TIG «ONMEIWTEIG> MOU
anoteholv avanoonacTo TUMAKA TouG.

H olvBeon Tou AloiknTikoU ZUMBOUAIOU TnG UNTPIKNG €Talpeiag «Enixeiproeig 'Hyou kai Eikdvog A.E.»

napouaialeral oTov NApakdaTw nivaka.

OVOHATEN®VUHO I610TnNTA

Iwavvng Bapdivoyiavvng MpoedpoG Mn EKTEAEDTIKO HENOG

AndGTONOC BOUAYapNC Avnnpéséppg Kai AvanAnpwTng AluBlvwy ZUPBRoUAOG,
EKTENEOTIKO pEANOC

XapaAapnog AvTwvonouAog AlEUBUVWV ZUPPBOUNOC, EKTEAEDTIKO HENOC

NikOAaog O=opavonoulog Mn eKTEAEDTIKO PEAOG

Eudyyehog KwvoTtag Mn eKTEAEDTIKO PEAOG

Avva — Eiprivn Makou AvVeEApTNTO PEANOG

Baoileiog Mewpyiadng AveEdpTNTO PEANOG

H eTaipeia sival eykateoTnuévn otnv EAAAda kai éxel €0pa aTo Mapoual ATTIKNAG (000¢ Mapvwvog 3). H
eTaipeia «ENIXEIPHZEIZ HXOY KAI EIKONOX A.E.» dOpacTnplonolcital otnv avanapaywyn kai diavon
TAIVIOV KAl anoTeAEl OPIAO EMIKEIPNOEWY TOU OMoIioU €ival n avwTaTn WUnTpIkn eTaipeia. O PETOXEG TNG
gTaipiag ionxénoav otnv napdhnAn ayopd Tou X.A.A. Tov IoUvio Tou 2005. O ‘OpIAoG, yia TV nepiodo
01.01 - 30.06.2012 anacxohnoe 527 epyalduevouc. O avTioToIxog apiBPoc yia Tnv eTaipia fTav 99. O
avTioTolxol apiBpoi yia Tnv nepaivi) nepiodo 01.01 — 30.06.2011 fTav 570 kai 108 avTioToixa.

Ol OIKOVOMIKEG KATAOTACEIC £xouv ouvtaxBei oe Eupw, agoU autd eival To VOMIOWa OTO OMoio
kaTaypdgovTal ol cuvailayec. ‘OAa Ta nood epgavilovral og Eupw, EKTOC av avagpEpeTal SIaPOopPETIKA.

2. MAdiolo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUp@wva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMXA e Bacn Tnv apxn Tou I0TOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kal KTIpiv, XpnHATOOIKOVOUIKWY OTOIXEIWV OIaBE0INwY Npog NWANGN Kal
XPNHATOOIKOVOUIKOV — aNaITNOSwV KAl UMOXPEWOEWV  (CUMNEPINGUBAVOUEVWY  TwV  Napdywywy
XPNHATOOIKOVOUIKOV OTOIXEIWV) O€ EUAOYEC a&ieC HEOW TOU ANOTEAEOUATOG,.

H oUvTa&n OIKOVOUIKWV KATAOTACEWY OUPG®vVA We Ta Alebvr) MpdTuna XpnuaToolKovouIKAG Avapopdc
(AMXA) anartei Tn xprion AOYIOTIK®V eKTIMNOswv. Eniong, anairei Tnv kpion Tng dloiknong kata Tnv
£Qapuoyn TwV AOYIOTIKQV apXwv Tou odidou. OI NEPINTWAEIC 01 onoieg NepIAapBavouv PeyalUTtepo Babuo
KpionG Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG ONOU Ol UNOBETEIG Kal Ol EKTINCEIG €ival GNUAVTIKEG YIa TIG
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, NepIAapBavovTal oTn evotnTa 3.

To 2003 kai 2004, ekd066nke and 1o ZupBoUNio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
kavoupia Aigfvry MpdTuna XpnuaToolkovopIkng Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
MpdTuna (AAM), Ta onoia o€ ouvdUAoNO HE Ta Wn avabewpnuéva Aiebvr) AoyioTika MpdTuna (AAM) Ta
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onoia ekdoBnkav ano Tnv Enirponn AieBvwv AoyioTikwv MpoTUnwv, NpoyevéoTePnG Tou ZURBOUAioU
AlgBvwv AoyioTikwv MpoTUnwv IASB, n onoia avagpepeTal wg "the IFRS Stable Platform 2005". O 'OpiAog
£@appolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepopnvia petapaong n 01.01.2004).

3. MoYIOTIKEG apXEG — aAAayEG O AOYIOTIKEG NOAITIKEG

3.1 Néa MpoTuna, Aleppnveieg, avaBewpPOEIG KAl TPONOMNOINOCEIC UPICTAHEV®OV
MpoTunwv Ta onoia £xouv TeOei ot 10XU kai £xouv uloBeTnOei and Tnv
Eupwnaikn ‘Eveoon

O1 akoAoubeg Tpononolnoeig kal Alepunveieg Tov AMXA €kddOnkav and To ZuppoUAio AlgBvav
NoyioTikov MpoTUnwv (IASB) kal n e@appoyn Toug €ival unoXpewTikrn and Tnv 01/01/2012 i
JeTayeveoTepa. Ta onuavTikoTepa MpoTuna kal Alepunveieg avapepovTal akoAoUBwc:

e Tpononoinoeig ANMXA 7 «XpnHATOOIKOVOHIKAG Méoga: MVWOTONOINOEIG AVAQOPIKA HE
TIG YVWOTONMNOINCEIG HETAPOPAG XPNHATOOIKOVOHIKOV HECWV (EQappodeTal yia TiG
ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA TRV 01/07/2011)

>kono¢ TNG TPononoinong €ival va eMNITPEYEI 0TOUG XPNOTEG Twv OIKOVOUIK®WV KaTaoTaoewv va
BeATiIwoouv TNV KATavonaorn TOUG ava@opika We TIG CUVAAAYEC HETAPOPAG XPNHATOOIKOVOUIK®WY
NEPIOUCIAKWY OTOIXEIWV, KABWE KAl TwV MBAveV EMNTOOEWV TWV OMOIOVONNOTE KIVOUVWY Mou
Jnopei va napapgeivouv oTnV OVTOTNTA TMOU £€XEl MNPAydaTonoingel Tn HeETAPOpd Twv
XPNHATOOIKOVOHIKWV MEPIOUTIAKWY OToIxEiwv. Eniong, n Tpononoinon anaitei npooBeTeqg
YVWOTOMOINCEIG OTNV MEPINTWON Mou €va duaavaloyo nodd TwV ouvaAAaywVv HETAPOPAG EXEI
npayparonoin®ei npog To TENOG TNG NEPIGdOU ava@opdc. O ‘OWIAOG dev avapével n Tpononoinon
auTn va éxel enidpacn oTI¢ evonoinuéveg Olkovouikég KaTtaoTtaoei. H napoloa Tponomnoinaon
€ykpiBnke ano Tnv Eupwnaikn ‘Evwon Tov No£uBpio Tou 2011.

3.2 Néa MpoTuna, Aleppnveieg, avaBewpPnOEIG KAl TPONOMNOINOCEIC UPICTAHEVOV
MpoTUnwv Ta onoia dev €xouv akopa TeOei o€ 10XU N dev €Xouv eykpiBei ano
TNV Eupwnaikn ‘Evoon

Ta akdhouBa véa MpoTuna kai Avabewpnoeic MpoTUnwy, alAa kal ol akdAouBeg Alepunveieg yia
Ta undapyovta MpoTuna, £€xouv dnuooieuBei alAd eiTe dev €xouv akoun TeBei o€ 10XU, €iTe dev
£X0oUV eykplBei anod Tnv Eupwnaikn ‘Evwon. Suykekpipéva:

e Tpononoinon Tou AAN 12 «AvaBaAAopevog ®OpoG: AVAKTNON TWV UMNOKEIHEV@V
NEPIOUCIAKMOV OTOIXEIMV>» (£appOleTal yia TIG £TNOIEG NEPIOSOUG NoU EEKIVOUV
™V i HeTa TRV 01/01/2012)

Tov AeképBpio Tou 2010 €kddONnke n napoloa Tpononoinon Tou AAM 12 «®opol EicodnuaToc».
H Tpornonoinon auTh napeExel Xprnoligec odnyieg ava@opika HWE TIG MEPINTWOEIC OTOIXEIWV TOU
evepynTikoU danoTIMOHEVA OTIC €UANoyeG afie¢ oUPQWvVA HE TIG aAnaiThoel Tou AAM 40
«EnevduTika akivnTa» Ta onoia avakTwvTdl JEow TNG XPNoNnG N MEOw TNG N®ANONG Toug. H
Tpononoinaon e@apuoleTal yia €TROIEC NEPIOdOUC nou EekivoUv Tnv f petd Ttnv 01/07/2011.
MpoyevéaTepn e@appoyn enitpeneTal. O ‘OpiAog Ba €EeTdocel TNV €nidpaon TWV AVOTEPW OTIG
gvonoinuéveg OikovopikéG KataoTdaoelic. H napoloa Tpononoinon dev €xel eykplBei and Tnv
Eupwnaikn ‘Evwaon.
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e Tpononoinon oto ANXA 1 «Mpo®tn Eg@appoyn Twv Algbvov MNpoTUnmv
XpnHATOOIKOVOHIKNG Avagopdc» - ‘Evrovog unepnAnbwpiopog / AQaipson Tov
OTAOEP®OV NUEPOHNVIOV AVAPOPIKA HE TOUG UIOBETOUVTEG yia NPp®TN Popa Ta
ANXA (e@appoleTal yia TIG €TNOIEG NEPIOSOUG MOU EEKIVOUV TNV | HETA TNV
01/07/2011)

O1 oxeTikég Tporonoinoeig Tou AMNXA 1 «MpwTn E@appoyn Twv Algbvov MpotUinwv
XpnuaTooikovopikng Avagopdc» ekddOnkav Tov AekéuBpio Tou 2010. O Tpononoinoelg
avTikadioTouVv ava@opEC 0 0TABEPEG NUEPOUNVIEG AvAPOPIKA HE TOUG UIOBETOUVTEG YIa Np®TN
@opa Ta AMNXA e Tov opIoHO TNG «nUepopnviag peTapaong ota AMXA». Opilel Tig npolnoBEoeig
avagopika Je To NG Wia enixeipnon napoucidlel Tig OIkoVouIKEG TNG KaTaoTaoelg cUNQwvVa HE
Ta AMNXA petd and pia nepiodo, Mou n enixeipnon dev HNOPOUCE VA CUMHOPPWOEI HE TIG
anaiThoelg Twv AMXA yiaTi To A&ITOUpYIKO TNG VOUIONA UNOKEIVTO 0 goBapd unepnAnbwpiouo.
O1 Tpononoinoeig epappolovrtal and tnv 01/07/2011. MNpoyeveéoTepn e@appoyn enitpéneral. O
‘OJINOG Oev avauével n Tpomomoinon auTr va &xel €nidpacn OTIC €VOMNOINUEVEG OIKOVOMIKEG
KataoTdoeic. H napouca Tpononoinon dev £xel eykpiBei anod Tnv Eupwnaikn Evwon.

e AINXA 9 «XpnpaTooikovopika Méoa» (epappodeTal yia TIG ETACIEG NEPIOSOUG NoU
EekivoUv TNV N HeTad TRV 01/01/2015)

To IASB npoxwpnoe oTi¢ 12/11/2009 otnv ékdoaon véou MpoTUnou, Tou avabewpnuévou AMXA 9
«XpnupaTtoolkovopikd Méga» TOo onoio kal oTadiakd Oa avTikataoTnoel To AAM 39
«XpnuaToolkovopikd Méoa: Avayvwpion kal AnoTignon». Znueiovetdal OTI Tov OKT®RPIO Tou
2010 To IASB npogBn oTnv €kdoon npodbnkwv ava@opikd HE TIG XPNHATOOIKOVOMIKEG
UMNOXPEWTEIG MOU N OIKOVOUIKN ovTOTNTA €Xel EMIAEEEI va anoTiPa o€ eUAoyeg aiec. ZUNQWVa e
To AMXA 9, OAa Ta XPNHATOOIKOVOUIKA OTOIXEid TOU evepynTikoU anoTIHWOVTAl dpXIKd OTnv
eUhoyn afia nAéov ouykekpigéva KOOTN ouvalaywv. H peTayevéoTepn anoTiynon Twv
XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU €VEPYNTIKOU YIVETAI €iTE OTO ANOORECUEVO KOOTOG EITE OTNV
gUNoyn afia kal €€apTdTal anod TO EMIXEIPNMUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKA HE TN
dlaxeipion Twv XPNUATOOIKOVOUIK®MY OTOIXEIWV TOU €vepynTIKOU KAl TWV CUMBATIKWV TAUEIAK®DV
poMV TOU OToIXEiou auTou. To AMXA 9 anayopeUel avaTa&ivopnoelg, EKTOG ano TIG NEPINTOOEIG
Mou TO EMIXEIPNUATIKO HOVTEAO TNG EenixXeipnong aAAd&el, kai oTnv MNPOKEIYEVN NEPINTWON
anaiTeital va avata&ivounoel HeANOVTIKG Ta ennpealdueva XpnUATOOIKOVOMIKG HETA. ZUPQwva
ME TIG apXec Tou AMXA 9 OAec ol enevdUOEIC O CUMHETOXIKOUG TITAOUG MPENEl va anoTidwvTal
otnv eUAoyn a&ia Touc. EvTouTolig, n Aloiknon €xel Tnv €mAoyn va napoucidlel ota Aoind
OUVOAIKG €000a Ta npaypartonoin®évra kair pn npaypartonoin®évra kepdn kai {nuIEC UAoyng
afiac OUUMETOXIKWV TITAWV Mou Ogv KATEXOVTAlI MPOG EUMOPIKR €KPETAAAEuan. O ‘Opihog Ba
€EeTAOEl TNV €nidpaon TwWV aAVWTEPW OTIC evonoinuéveg OIkovopikéG KaTaoTaoelic. To napov
MpoTuno dev €xel UIOBETNOEI anod Tnv Eupwnaikn Evwaon.

e ANXA 10 «Evonoinpéveg Oikovopikég Karaoraoeig», AMXA 11 «Koivoi
Aiakavoviopoi» (Joint Arrangements), ANXA 12 «'V@OTONOINOCEIG SUPMHETOX®OV OE
aAAeg Enixeipnoeig», AAMN 27 «Atopikég Oikovopikég Kartaotaosig» kai AAMN 28
«Enevdloeig ot Zuyyeveic kai Koivonpa§ieg» (epappolovral yia TIG E€TNOIEG
nepI0doug nou EEKivoUv TNV 1| HeTa TRV 01/01/2013)

Tov Mdio Tou 2011 1o IASB €E€dwoe Tpia véa MpoTuUNa Kal ouykekpigéva Ta AMXA 10, AMNXA 11
kar ANXA 12. To ANXA 10 «Evonoinpéveg OikovopikéG KaTaoTAaoeig» ava@epel €va HOVTENO
gvonoinong nou kabopilel Tov €Aeyxo ¢ Tn BAcn yia Tnv evonoinon OAwv Twv TUNWV
enixelpnoewyv. To AMXA 10 avTikaBioTa 1o AAM 27 «Evonoinuéveg kal ATOMIKEG OIKOVOUIKEG
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KataoTaoeig» kal Tnv MEA 12 «Evonoinon — Oikovopikeég Movadeg Eidikou ZkonoU». To AMXA 11
«Koivoi Alakavoviopoi» kaBopilel TIG apxéC ava@opika TNV XPNHATOOIKOVOUIKN MANpopopnon
TWV MEA®V MOU CUMUHETEXOUV Of €vav kolvo diakavoviopo (joint arrangement). To AMNXA 11
avTikaBioTd 1o AAM 31 «ZuppeToxeg o€ Kolvonpa&ieg» kar Tn MEA 13 «Ano Kolvou EAeyxopeveg
OIKOVOUIKEC Movadeg — Mn NOMIOHATIKEG ZUVEICPOPEG and MEAn piag Koivonpa&iag». To AMXA
12 «I'vwoTonoINoeIg SUPHETOXWV 08 ANEG Enixelpnoeig» ouvevwvel, egnAouTilel kal avTikabioTd
TIG ANAITAOEIG YVWOTOMNOINCEWY YIa TIG BUYATPIKEG, TIG ANO KOIVOU EAEYXOUEVEG EMIXEIPNTEIG, TIG
OUYYEVEIG EMNIXEIPNOEIC KAl TIG WUN EVOMOIOUHPEVEG EMIXEIPAOEIC. QC OUVEMNEIDd TWV AVWTEPW VEWV
MpoTUunwv, To IASB €&edwoe eniong To Tpomonoinuévo AAM 27 pe TiTAo AAM 27 «ATOMIKEG
OIKoVOpIKEG KaTaoTaoeig» kal To Tpononoinuévo AAM 28 pe TiTAo AAM 28 «Enevduoelg o€
>uyyeveic kal Koivonpa&iec». Ta véa MpoTUNa €xouv €pAPHOYN YIA TIC ETACIEG NEPIOGDOUG NMOU
EekivoUv Tnv N peta Tnv 01/01/2013, evw npoyeveoTepn e@appoyn smtpenetal. O 'OpiAo Ba
efeTdoel Tnv €nidpacn TwV avwTépw OTIG evonoinuéveg Oikovopikég KaTtaoTaoeig. Ta
npoava@epBevTa MpdTuna dev £xouv uloBeTNOei ano Tnv Eupwnaikn ‘Evwaon.

e AMNXA 13 «AnoTignon o€ EUAoyeg Aiec» (epappoleTal yia TIG ETACIEG NEPIOIOUG
nou §ekivouv TNV i HeTa Tnv 01/01/2013)

Tov Mdio Tou 2011 To IASB npo€Bn otnv ékdoan Tou AMXA 13 «AnoTiunon os EUAoyeg Agiec».
To AMNXA 13 napéxel Tov opiopo TG €UAoyng aiac kal napoucidalel og €va eviaio NPOTUNO TO
nAaiclo avapopika pe Tov nNpoadiopiond Tng eUAoyng a&iag kal TIC analToUPEVEG YVWOTOMNOINTEIC
avagopika We Tov unoloylopo Tng €UAoyng a&iac. To AMXA 13 e@apuoleTal OTIG NEPINTWOEIG
nou aia AMXA anaitoUv i eMITPENOUV TNV anoTiunon oToixeinv og eUAoyeg agieg. To AMXA 13
dev €l0dyel VEEG ANAITAOEIG avapopika We Tov npoadlopiopd Tng eUAoyng a&iag evog aToixeiou
TOU evepynTikoU 1 piag unoxpewonc. EmnAéov, d0ev aAAdler To TI opilouv aAAa MpdTuna
avagopika Pe Ta nola OTOoIXEIa anoTIH@WVTAl O €UANOYeC afieg kal v avaQEPETal oTOV TPOMo
napouciaong Twv peTaBolav Tng €uhoyng a&iag aTig OikovopikéG KaTaoTtdoelig. O ‘Opihog Ba
€EeTAOEl TNV €Nidpacn TWV AVOTEPW OTIG evonoinuéveg OlkovopikéG KaTtaoTdoeic. To VEo
MpOTUNO €XEl EQAPHOYN YIa TIG ETAOIEC NEPIODOUC Nou Eekivouv Tnv N MeTa Tnv 01/01/2013, evw
NPOYEVECTEPN EQAPUOYN EMTPENETAl. To npoavagepBev MpdTuno dev €xel uloBeTnBei anod Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAMN 1 «Mapouciaocn Twv OIKOVOHIK®OV KaTaoTacewv» -—
Mapouciaon OTOIXEiMV TWV AOIN@V OUVOAIK®OV £000wv (e@appoleTar yia TIG
ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA TRV 01/07/2012)

Tov IoUvio Tou 2011, To IASB npoéBn otnv €kdoon Twv Tpononoinoswv Tou AAM 1
«Mapouagiaon Twv OlKoVOUIKWV KaTaoTacewv». Ol TPOMOMoINCEIC AUTEG ava@EpovTal OToV
TPOMO NaApouciaong OTOIXEIWV TWV AoIM®V CUVOAIK®V £00dwv. O ‘Opihog Ba eEstacel Tnv
€Nidpacn Twv avwTEPW OTIG evonoinueveg OIKOVOUIkEG KaTaoTaoelg. O avwTEPw TPOMOMOINTEIG
£XOUV €QAPHOYN YIa TIG ETNCIEG NEPIODOUC Mou EekivoUv TV ) peTa tnv 01/07/2012. H napouca
Tpononoinon €ykpibnke and Tnv Eupwnaikn ‘Evwon Tov IoUvio Tou 2012.

e Tpononoinoeig oto AAN 19 «MNMapoxég oe Epyalopevoug» (e@appoleTal yia TIG
€TNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HeTA TRV 01/01/2013)

Tov IoUvio Tou 2011, To IASB npoéBn oTnv ékdoon Tpononoifoewv Tou AAM 19 «lapoxeg oe
Epyalouevouc». O1 TPOMOMOINCEIC AUTEC OKOMNO £XOUV va BeATIOOOUV BEuaTa avayvwpiong kal
YVWOTONOoINoNG anaiThoEwV ava@opika We Ta npoypdupata kabopiopévwyv napoxwv. Or VEEG
TPOMOMOINOEIC €XOUV €(PAPHOYR YIAd TIC E€TNOIEC NEPIODOUG MOU EekivoUv TNV I HWETA TNV
01/01/2013 pe npoyeveéaTepn e@apypoyr va emTpenetal. O 'OpiNog Ba e€eTdoel Tnv €nidpacn Twv
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avwTEPW OTIG evonoinueveg Oikovouikég KaTtaoTaoelg. H napoloa Tponomnoinon ykpibnke ano
Tnv Eupwnaikn ‘Evwon Tov Iouvio Tou 2012,

e EAANXA 20 «Aanaveg Anoyupvmong (Stripping Costs) otnv MNMapaywyikn ®aon
ToU Eniyeiou Opuyxeiou» (e@apuodeTal yia TIG ETNOIEG NEPIOSOUG Nou EKIVOUV TV
n HeTa TRV 01/01/2013)

Tov OkTwBpio Tou 2011, To IASB npoéPn otnv ekdoon Tng EAAMNXA 20. H Aieppnveia
anocaenvilel noTe n napaywyn €€6puénc Ba npénel va odnyei oTnv avayvwpion evog oTolXeiou
TOU evepynTikoU Kal Nw¢ NPENEl va danoTIHATAl TO €V AOY® OTOIXEIO TOOO KATA TNV apxikn
avayvopion 000 Kal OE JETAYEVEDTEPEG NEPIOdOUC. H Algpunveia £xel epapupoyn vyia TIG ETNOIEG
nep16doug nou Eekivolv Tnv | YeTa Tnv 01/01/2013, Ye NpoyeVESTEPN EQPAPHOYN VA ENITPENETA.
H ev Noyw Aigpunveia 0ev éxel e@appoyn oTIiG dpacTtnpiotTnTeg Tou Opihou. H napoloa
Tpononoinan dev £xel UloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AAM 32 «Xpnpatooikovopikd Méca: Mapouciaon» -—
SUPYNQPIOHOG XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU Kai
XPNHATOOIKOVOHIK®OV UNOXPEMCEWV (£PapHOleTAl yia TIG ETNOIEG NEPIOSOUG Nou
Eekivouv TNV N peTa Tnv 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npoéBn oTnv £kdoon Tpomonoinoewv Tou AAM 32
«XpnuaToolkovouikG Méoa: Mapouaiaon» MPOKEIYEVOU va NApdcyel dIEUKPIVACEIG avapopika He
TIC anaiTAoei¢ Tou MpoTUNou ava@opika HE TIG NEPINTWOEIS CUPWNQIoHOU. O TPOMOMoINOEIg
£XOUV EQAPUOYN VYIia TIC €TACIEC MEPIOdOUC Mou Eekivouv Tnv f pera Tnv 01/01/2014, pe
NpoyeveoTePN epappoyn va smtpenetal. O 'OpiNog Ba €EeTacel TNV €nidpacn TwV AVWTEPW OTIC
evonoinuéveg OlkovouikéG KaTaoTdaoelc. H napouca Tpononoinon dev é€xel uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oTOo ANXA 7 «F'vwoTOoNnoINOEIG» - Zupyn@iopog
XPNHATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOUIK®DV
UNOXPEMOEWV (EPAPHOTETAI YIA TIG ETHOIEG NEPIOSOUG NOU EEKIVOUV TRV i HETA
v 01/01/2013)

Tov AekéuBplo Tou 2011, To IASB Jdnuocicuce VEEC aNAITAOEIG YIAd YVWOTOMOINCEIG MOU
EMTPENOUV OTOUC XPNOTeG TwV OIkoVOoUIK®@V KaTaoTaocewyv, va dievepyouv Pe KAAUTEPO TPOMO
OuYKpioeIg HETAEU OIKOVOUIKQOV KATAOTACEWY Nou dnyoaicelovTtal Baoel Twv AMXA Kal auTaV nou
dnuooiguovTal Bacel Twv US GAAP. O1 v A\Oyw TPOMOMOINCEIC £XOUV EQAPUOYN YIA TIG ETNOIEG
nepIodoUG nou Eekivouv TNV i WeTd Tnv 01/01/2013. O ‘Opihog Ba €&eTdoel TNV €nidpacn TV
avwTEpw OTIC evonoinuéveg Oikovopikeég KataoTtdoeic. H napoloa Tpononoinon Jdev Exel
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 1 «Mpwtn E@appoyn Twv Aigbvov MpoTinwv
Xpnpatooikovopikng Ava@opag» - KpaTika daveia (spapuodeTal yid TIG ETNOIEG
nepIodoug nou EEKIVoUv TRV i HeTa Tnv 01/01/2013)

Tov MapTio Tou 2012, To IASB npo€Bn oTtnv ékdoan Tpononoinang Tou AMXA 1 cUp@wva Pe TNV
onoia ol UIOBETOUVTEG yia NpwTN opd Ta AMXA nou €xouv AaBel KpaTika dAvVeId YE NPOVOUIAKO
€MITOKIO, £XOUV TNV dUvVATOTNTA TNG WN avadpouIKAG £QApUoyng Twv AMXA oTnv ansikovion
auTwV TWV daveiwv Kata Tnv petapaon. O ‘Opilog Ba €EeTagel TNV €Nidpaon TWV AVWTEPW OTIC
evonoinuéveg OlkovopikéG KaTaoTdaoelc. H napouca Tpononoinon dev éxel uloBeTnBei and Tnv
Eupwnaikn ‘Evwaon.
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. ETno1EG BeATI®oEIG MpoTUnmv KukAog 2009 - 2011 (£¢kdoon Tov Maio Tou 2012 —
Ol TPOMOMNOINOCEIG ICXUOUV Yyid TIG ETACIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TRV
n pera Tnv 01/01/2013)
To IASB npoxwpnoe Tov Maio Tou 2012 otnv €kdoon <«ETNolEG BeATiwoelic Twv AleBvav
MpoTUunwv XpnUaTooIiKoVOuIKAG Avapopdacg KukAog 2009 - 2011», To onoio anoTeAsiTal anod pia
ocIpa npooapuoywv o€ 5 MpoTuna kal anoTeAei PEPOG TOU MPOYPAUUATOG YId TIG ETNOIEG
BeATiwoelg oTa MpoTuna. O1 TPoMonoInoeIC auTeG Oev €ival 181aiTEPA ONUAVTIKEG Kal eV £XOUV
oualaoTIki eninTwon oTig Oikovouikég KataoTaoeig Tou Opilou. O1 napoUoeg TPOMOMOINTEIG deV
£xouv ul0BeTnBei anod Tnv Eupwnaikn Evwaon.

. Evonoinpéveg OikovopikéG KataoTdaoeig, Koivoi Alakavoviopoi, N'vooTOnoINCEIG
ZuppeTOoX®WV ot AAAeg Emixeipnoeig: 0dnyog MetapBaong (Tpononoinoesig ota AMXA
10, ANXA 11 kai AMNXA 12) (epappoleTal yia TIG ETOIEG NEPIOSOUG NOU EEKIVOUV
TNV A HETG TNV 01/01/2013)

Tov IoUvio Tou 2012, To IASB npogBn oTnv &v AOoyw &£kdoon n onoia napéxel DIEUKPIVIOEIG
avaQopika He TIG WeTapaTikeég diaTtageic Tou AMXA 10. O TPOMOMOINCEIC MAPEXOUV EMIMAEOV
npooBeTeC JIEUKOAUVOEIC KaTd Tnv PeTdBacn ota AMXA 10, AMXA 11 kai ANXA 12 peiovovTag
TIC anaITACEIC NApPoXNG NPOCAPHOCHEVWY OUYKPITIKOV MNANPOQOpPIOV HOVO KATA Tnv
nponyoUMeVn GOUYKPITIKA nepiodo. EninAéov, ava@opikd He TIGC YVWOTOMOINCEIC Yyid [N
EVOMOIOUKEVEG EMIXEIPNTEIC, Ol TPOMOMOINCEIC agalpolV TNV anaitnon napouciacng GUyYKPITIKAG
nAnpo®opnoNg yia TIG MEPIOdOUC MpIvV TNV Np®TN epapyoyn Tou AMXA 12. O1 &v Aoyw
TPOMOMOINCEIC £XOUV EQAPHOYN YIa TIC €TACIEC NePIOdoUC nou EekivoUv Tnv N META Tnv
01/01/2013. O 'Opihog Ba €EeTaoel TNV €nidpacn TWV avwTEPw OTIC OIKOVOMIKEC KaTaoTaoelg
Tou Opilou. O1 napouoeg Tpononoinoeig dev £xouv uloBeTNBei anod Tnv Eupwnaikn ‘Evwon.

3.3 KpioeLg
O1 Baoikeg kpioeig nou npaydaronolei n dloiknon Tou OpiAou (€KTOG Twv KPioEwv Nou cuvdéovTal He
EKTIMNOEIC 01 onoieg napouaialovTal oTn GUVEXEIA) Kal MOU £XOUV TNV onuavTikOTepn enidpaacn ota nocd

nou avayvmpidovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPIwG OXETIovTal JE:

> Kartnyopionoinon Tov enevéloswv

H dioiknon ano@acilel Katd Tnv anokTnon Miag e€névduoncg, €av autr Ba katnyopionoinBsi wg
dlakpaToUpevn w¢ TN ANEN, KaTexopevn yia egnopikoUc okomnouUc, anoTIN®PEVN oTny eUAoyn agia HEow
TwV anoTeAeoudTwy, n 0Oiabéoiun npo¢ nwAnon. Ma TIC enevdUOeIC Nou XapakTnpidovTal wg
dlakpaToUPEVEG w¢ TN AREn, n dloiknon €&eTalel €av nAnpouvtal Ta Kpimpia Tou AAM 39 «kal
OUYKEKPIJEVA TO KATa ndgo o ‘OMIAOG €xel TNV NpOBEaN kal TNV IKavOTNTA va TIG KPATHOEl £0G TN ANEn
TouG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionoiei TIG enevOUOEIG WG KATEXOHEVES Yia
gunopikoUg OKoMouG €av AuTEG £X0UV anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H
KaTnyopionoinon Twv enevdUOEWV WG AMOTIHMHPEVEG OTNV €UAoyn afia PECW TWV ANOTEAECHATWV
€€aptatal and Tov TpONo Ke Tov onoio n dloiknon napakoAoubsi TNV anddoon auTwv TwV eNeVOUCEWV.
‘'OTav dev KATNyopIonoloUVTal WG KATEXOUEVEG YIa €UMOPIKOUC OKOMoUG aAa undpyouv OJIABECIPEG Kal
agionioTec eUNoyeC afieg kal ol JETABOAEG OTIC eUAoyeG agieg nepiAapBavovTal oto kéPdoG N oTn {nuia
0ToUG AoyapiacpoUc TnG d10ikNoNG, KaTNyopIoNnoloUvVTal w¢ AnoTIHWHEVEG aTNV UAoyn a&ia Yéow
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TOV anoteAeopaTwyv. ‘OAeg o1 AAeG enevdUoEeIG KaTnyoplonoloUvTal wg SIaBETIYEG NPOG NWANGN.

» Ano@épara
Ta anoBéuarta anoTipwvTal oTn XapnAoTepn TIUN METAEU Tou I10TOpIKOU KOGTOUG Kal TnG kadaprg
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peuaTonoinoiung a&iag, n dioiknon AapBavel un’
OWIvV TNV nio agiomoTn anddeiEn n onoia gival dIABETIUN TN GTIYHN NOU npaydaTonoleital n ekTigynon. H
OpacTnpIdTNTA TNG UMOKEITAI OE ONMHAVTIKEG TEXVOAOYIKEC €EENIEEIC YEYOVOC MOU MPOKAAEl GNUAVTIKN
METABOAN OTIC TIPEC.

3.4 EKTIMAOELG Kal UTtoBEoELg

SUYKEKPIKEVA Nood Ta onoia nepihapBavovTal fy ennpealouv TIC OIKOVOMIKEG HAC KATAOTACEIC kaBwe Kal
TIC OXETIKEG YVWOTONMOINCEIC EKTIHWVTAI, ANAIT®VTAG anod €PAc va oxnMaTi(ouPe UNOBECEIC OXETIKA ME
a€iec ) ouVONKeG o1 onoieg dev gival duUVATOV va ival YVwoTEG Je BeBaIOTNTA KATA TNV NEPiIodO oUVTAENG
TWV OIKOVOMIKWV KATAOTACEwv. Mia AOYIOTIKN eKTiunon Bswpeital onuavTikn 0Tav €ival onuavTikn yia
TNV €IKdva TNG OIKOVOUIKNG KATAoTAONG TNG ETAIPEIAG KAl TA ANOTEAEOUATA KAl anaiTel TIC Nio dUOKOAEC,
UMNOKEIUEVIKEG I} NEPINAOKEG KPIOEIG TNG BI0ikNoNG, OUXVA (G AMOTEAECKA TNG avaykng yia OXNUATIOUO
EKTIUNOEWY OXETIKA HE TNV €nidpacn unoBéoewv ol onoieg eival apéRaieg. O OUIAOG agloloyel TETOIEG
EKTIMNOEIC OE ouvexn Baon, BacilOPEVOC OTa anoTEAéCUATA Tou MNApeABOVTOC kal OTnv euneipia, Ot
OUOKEWEIG pe €1d1koUG, OE TATEIG Kal 0 AAeG PeBOBOUG 01 onoieg BewpolvTal AOYIKEG OTIG OUYKEKPILEVEG
OUVOINKEG, ONWC £MioNG Kal TIC NPOBAEWEIC OXETIKA HE TO NWC AUTA eVOEXETAI va AANGEOUV OTO HENOV.

> EkTignon anopeinong

O OMINOG EAEYXEI ETNOIWG TNV UNAPXOUCA UMEPALia yia TUXOV aropeiwon Kdl EPEUVA TA YEYOVOTA N TIG
OUVBNKeG nou kaBioTouv mbavr Tnv UNapén anopeinong, Onwg yia Nnapadelyua Jia onupavTikn QUOHEVNG
alMayn oTo eTaipikd KAiga n gia anogaon yia noAnon n d1abson piag povadag n evog AsiroupyikoU
Topéa. O kaBopiopog TNG UNApEnG anopEeiwong anaiTel TV anoTiunan Tng avTioToixng Hovadag, n onoia
EKTINATAl XPNOIKONOIWVTAG TN HEBOSO TNG NPOeEOPANONG TwV Tapelakwv powv. ‘OTav undpxel n
dlaBaiun nAnpo@dpnaon xpnaoluonolgital kai n péBodog Twv NoAAanAdcinv cuvTeAeoTwv (multiples) Tng
ayopdg npokelhévou va dlaoTaupwBolv Ta anoTeAéOHATA Mou €Xouv MpokUWel and Tnv WEBodo Twv
NPOeEOPANUEVOV TAUEIGKWY powv. KaTa Tnv e@appoyn auting Tng pebodohoyiag, BacildopacTe o€ pia
ogipd andé napdyovTeg, OTOUC onoioug neplAapBavovTal Ta npaydatikd AEITOUPYIKA dmnoTeEAECMATa,
MEAMOVTIKA ETAIPIKA OXEDIA, OIKOVOMIKEG NMPOEKTACEIC KABWC kal dedopéva TG ayopdc (OTATIOTIKA Kal Wn).
Eav ano autn Tnv avaiuon npokUNTel avaykn yid anoyeioon Tng unepagiac, n PETPNON TNG ANoMEiwong
anaiTei ekTignon TnNG UAoyng a&iag yia kabe avayvwpifOUeEVO EVOMUATO I} MEPIOUCIAKO OTOIXEIO. Z€ aAuTN
TNV NEPINTWOTN, XPNOIHOMOIEITAlI N NPOCEYYION TWV TAPEIAKWY POWV N OMoid avapEpeTal napandve anod
ave€ApTNTOUC EKTIMNTEG, ONOU KPIveTal KaTAAAnAo.

EminAgov eTnoiwg eAEyxovTal yia TUXOV anopgiwon ala avayvwpilopeva auha nepIoUcIaka OToIXEIa PE
KaBopIoPEVEG WPENHEG {WEG Kal UMOKEIJeVa o andoBean GuykpivovTag Tn AoyioTIkn a&ia pe To abpolopa
TWV POV MOU avapévetrar va dnuioupynBolv and To NepIousiakd oToixeio. EAEyxovral Ta dAuha
MNEPIOUDIAKA OTOIXEId PE adpPIoTEC WPENHEG {WEG €TNOIWG XpnoIKonoIwvTag pia PéBodo euloyng aiag
ONWG TIG NPOEEOPANMEVEC TAUEIOKEG POEC.
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O OpINog €Tnoiwg eAéyxel yia anopsiwon Tng unepa&iag, oUPQwva HE Tn AOYIOTIKA MONTIKA. Ta

avakTAOIMa nood Twv povadwv Jdnuioupyiag Tapelakwv powv €xouv kaBopioTei Baoilopeva o€
unohoyliopoUg TG agiag Xpriong. AuToi ol unoAoyigpoi anaiTolv Tn XPron EKTILACEWV.

> ®opol €1003QaTog

H ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeiTal o€ Qpopo €100dnaTog anod TiC PpopoAoYIKEG apXec. Ma
TOV KaBopIoPO TwV NPOBAEYEWV YIa POPOUC EI00DNKATOC aAnaIToUVTal ONUAVTIKEG EKTIUACEIC. YNdpyouv
NOAEC ouvalAayEG Kal UMOAOYIOMOI YIa TOUG Onoioug 0 akpiBrnc kabopionog Tou (popou ival aBERalog
katd Tn ouvnen nopeia Twv epyaci®v Tng enixeipnonc. H EMIXEIPHZEIZ HXOY KAI EIKONOX A.E
avayvwpilel UNOXPEWOEIC YIa avauevopeva BEPaTa popoAoyIkoU AEyXou BacifOPevn O eKTIUACEIG Yia TO
nooo TWV €MINAEOV POPWV Mou evOEXOUEVWG Ba ogeilovTal. ‘'OTav To TEMKO aAMnoTEAEOUA and Toug
POpoUG TWV UMNoBEcEwv autwv, Olagépel and To Nocd TO onoio €ixe apxika avayvwpioBei oTig
OIKOVOMIKEC KATAOTACEIC, O OlaPopec emdpolv OTO (POPO €I00ONKATOC Kal OTIC MPOBAEWEIC yia
avaBailopevn popoloyia Tng NepIGdOU KATa TNy onoia Ta Nogd autd opioTIKoMNoloUVTal.

> TpoBAéyeig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar miBavdv va avaktnBoulv. Ol
EKTIUNAOEIC YIa TA NOCd NOU AVAPEVETAl va avakTnBoUv NpokUNTOUV KAToMnv avaAuong kabwg kai ano Tnv
guneipia Tou OMIAOU OXETIKA PE TNV MIBavOTNTA ENICPAAEIDV TWV NEAAT®V. MONC yivel ywwaTd OTI évag
OUYKEKPIUEVOG Aoyaplaouog UnokeiTal o PeyaAUTePo KivOUVO Tou ouvrnBoug nioTwTikoU Kivduvou (M.,
XauNAn MoToANnTIKA IKAvOTNTa Tou NEAATN, dla@wvia OXETIKA We TNV UNapén r To Nogd TnG anaitnong,
KTA.), 0 Aoyaplacpdg avaAUeTal kal KaToniv KaTaypaPeTal WG EMCPANEIQ €AV Ol GUVBNKEG unodnAwvouv

OTI N anaitnon €ival aveionpakTn.

» EvdexOpeva yeyovoTa

O OMINOG eUNAEKETAI OE DIKATTIKEG OIEKDIKNOEIC KAl AanodnUIWOEIG KATA T ouvnon nopeia Twv £pyaciov
Tou. H dioiknon kpivel 6T onoloidnnoTte diakavoviopoi d€ Ba ennpéalav onuavTika TNV OIKOVOUIKN B€on
Tou opihou oTic 30 Iouviou 2012. MapoAa auTtd, o KABOPIOHOC TWV EVOEXOUEVWV UMOXPEWCEWY MOU
oxeTilovTal Ye TIC OIKAOTIKEC OIEKOIKNOEIC Kal TIG ANAITACEIC €ival Pia noAunAokn diadikacia nou
nepIAaPBAVEl KPIOEIC OXETIKA KE TIC MIBAVEC OUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
KavoviopoUG. MeTaBoAég OTIG Kpioelg ) oTig diepunveieg ival mBavo va odnynoouv o€ [ia augnon 1 Hia
MEIWON TWV EVOEXOHEVWVY UNOXPEWTEWY TOU OMIAOU OTO HEAAOV.

» Zuvevaoelg Enixeipnosmv

Kata tnv apxikn avayvwpion Ta OToIXEId Tou EVEPYNTIKOU KaBmG Kal Ol UNOXPEWOEIG TNG AMOKTWHEVNG
gnixeipnong oupnepIAaBavovTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC OTIG EUAOYEC aieq Touc.
KaTa Tnv emigéTpnon Twv eUAoywv a&limv n dIoiknaomn XPNOIKOMOIEl EKTIUNOEIC OXETIKA WE TIC HEANOVTIKEG
TAMEIGKEG POEC, WOTOCO TA MPAYMATIKA aAnoTeAEopaTa evOEXETal va dlagépouv. OnoladnnoTe ahhayn
TNV ENIMETPNON PETA TNV APXIKN avayvmpion 6a ennpeacel Tnv eNIPETPNON TNE UNepagiac.
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» Q@éMun {wr anooBECINWVY OTOIXEIWV

H dioiknon Tng sTaipeiag e€eTalel TIC wPENPES {WEG TV anooBECINWY OToIXEIwV og kABe Xpnon. Tnv 30n
Iouviou 2012 n 3i0iknon TNG ETAIPEIAg eKTIUA OTI oI WPENPEG (WEG avTINPOoWNEUOUV TNV AVAHEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOoU evepynTikoU. Ta avandoBecTa unoAoina avaAlovTal OTIC ONUEIWOEIG 7,
Kai 8.

4, ZUvown TWV AOYIOTIKGV NOANITIKOV

4.1. Fevika
O1 onuavTikéG AOYIOTIKEG MOMITIKEG Ol OmnoieG €xouv XpnoidonoinBei oTnv KaATdpTion auTwv TV
EVOMOINUEVWV OIKOVOUIKQV KATACTACEWY ouvoWilovTal NapakaTw.
AZilel va onueiwBel OnNw¢ avapepdnke avaluTIKOTEPA AVWTEPW OTNV €vOTNTA 3 OTI XpnoidonolouvTal
AOYIOTIKEG EKTIMNOEIC KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOMIKWV KATAOTACEWY. Mapd To yeyovog oTl
QUTEG 01 eKTIUNOEIG BaailovTal aTnv KaAUTEPN yvwan TnG dIoiknong OXETIKA |E TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEG, TA MPAYMATIKA anoTeAéoparta eival niéavo va diagépouv TENKA and auTa Ta onoia £Xouv

eKTIUNOEI. O1 ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NApoucialovTal os eUpw.

4.2, Evonoinon kal enevBUCEIG OE OUYYEVEIG ENIXEIPNOEIG
4.2.1. OuydaTpIKEG

OuyaTpIKEG €ival OAEG 01 OVTOTNTEC OTIC OMoieg 0 OUIAOG £xEl TN dUVAUN va EAEYXEI TIG XPNHATOOIKOVOUIKEG
Kal enixeipnyaTikég nolimkég. H EMIXEIPHZEIS HXOY KAI EIKONOZ A.E Bewpei OTI KATEXEl KAl ACKEI
£AeyX0 OTAV OUMETEXEI HE MOCOOTO HEYAAUTEPO And TO AHIOU TWV JIKAIWHATWV WHPOU.
Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei éAeyxo oTa
dlkaiwpaTa WPRQou HIag GANG OIKOVOUIKNG ovToTnTag e€etalerar n Unap€n kal n Tuxov enidpacn
duvNTIKWV SIKAIWPATWVY WrPOoU Ta onoia Ynopolv va e&acknBoUlv 1| va YeTaTpanouv.
'OAeG o1 BuyaTpikeg Tou OMiAOU £x0UV WG NUEponvia kAeigipaTog TNV 31 AekepBpiou.
O1 vomnoINUEVEG OIKOVOUIKEG KATAoTACEIG TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepihapBdvouv Tig
OIKOVOUIKEG KATACTACEIC TNG UNTPIKNG ETAIPEIAG ONWGE €NIONG KAl TWV OIKOVOUIK®OV OVTOTATWV Ol OMOIEG
gvonoloUvTal and Tov ‘OpIAo he NARPN evonoinan.
O1 BuyaTpikéG evoroloUvTal he T HEBODO TNG NANPOUG Evonoinong and Tnv NUeEPoMnvia KaTa Tnv onoia o
‘'OMINOG anokTa Tov €AeyXo evw navouv va evonoloUvTal and Tnv nUepounvia KaTa Tnv onoia nauvel va
undapyel 0 EAeYX0G,.
EminAgov, ol BuyaTpikEG NMou £xouv anokTnOei €ival UNOKEIPEVEG OTNV E@apuoyn TNG HeBOSoU TNng ayopdc.
AuTr) nepiAapBdvel TV avanpooappoyn oTnv gUAoyn afia OAwvV TWV avayvwpioidwv NEPIOUCIaKGV
OTOIXEIWV KAl UMOXPEWOEWY, CUMNEPINAUBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWTEWY TNG BUyaTpIKNG,
KaTa TNV nUeEpoudnvia TnG andkTnong, ave€apTATWG €AV AUTA EXOUV CUMMEPIANGOEI OTIC OIKOVOUIKEG
KATaoTAoeIG TNG BuyaTpiKAG MpIv TNV anokTnon TnG Katda Tnv apxikf avayvopion, Td MEPIOUCIAKA
OTOIXEId KAl Ol UMOXPEWOEIG TNG BuyaTpikng neplAapBavovTal oTov EVOMOINUEVO ICOAOYIOHO OTd
avanpooappoopéva noad, Ta onoia eniong xpnoidonolouvTal w¢ BAcn yid TNV KETENEITA ENPETPNON TOUG

oUPQWVA HE TIG AOYIOTIKEG NONITIKEG TOUu opidou. H unepagia avrinpoowneUel To UNEPBAAOV TOU KOOTOUG
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KTAoNG navw anod Tnv guAoyn afia Tou PepIdiou Tou OIAOU OTA avayvwpicida NEPIOUCIAKA GTOIXEId TOU
OMIAOU TNG anokTwUeVNG BuyaTpikng kaTd TNV anokTnaor TnG Eav To KOGTOG andkTnong €ival HIKPOTEPO
and Tnv eUAoyn afia Twv Kabapwv NEPIOUCIAKMOV CTOIXEIWV TNG ANOKTMHEVNG BuyaTpikng, n dlapopd
avayvwpileTal aneubeiag oTo anoTéAeoa.
Ta dikaiwpaTa Peiowngiag napoucialouv To PEPOG Twv KEPDWV N Twv {NHIOV Kal Twv net assets Ta onoia
dev avikouv oTov ‘Odilo. Av ol {nUIEG HIaG BuydTpikng Mou agopolv gc JIKAIMPATA Heloynpiag
unepPaivouv Ta JIKAI®PATA Helown@iag oTa idla Kepdahaia TnG BuyaTpikng, To unepBAMov Mocod
EMIPEPICETAl OTOUG WETOXOUG TNG MNTPIKAC €KTOG and To nmocd yid To Onoio n peiowngia €xel pia
UNoXPEWon Kai €ival Ikavry va KaAuwel Tig NUIEC AUTEG,
O1 AOYIOTIKEGC MOAITIKEC TwV BUuydTpIKWV ENIXEIPROEwY HETABANBNKaAv OMou Kpibnke anapaitnTo
MNPOKEIUEVOU Va €ival CUVENEIG HE TIG MOAITIKEG NMou uloBeTouvTal and Tov ‘OpiAo.
EvdocTaipikoi Aoyaplaopoi anaitoswy Kal Unoxpewoswv kabwg kar ouvalhayeg €0oda kal £€oda kabwg
Kal Un npaypartonoin@evra kEpdN f NMIEC METAEU TwV ETAIPEI®V anaAgipovTal.

4.2.2. ZUVOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEG ENIXEIPNOEIG €ival O OIKOVOMIKEG OVTOTNTEG OTIC ornoie¢ o ‘'OMINOG £xel TN duvaToTNTA VA
aoknoel onuavTikn enippory al\a dev anoTehoUv oUTE BuyaTpikEC oUTe dIKAIWKATA OE Koivorpagia.
SnuavTikn enmippon €ival n €€ouaia va CUPPETACXE! OTIG anoPAcelC MOU aPopouV TIC anoPdcelg yid TIG
OIKOVOUIKEG Kal EMIXEIPNMATIKEC MOMTIKEG TNG €kDOTPIAG, AMA OXI 0 ENEYXOG Of AUTEC TIC MOAITIKEC.
ZnNUavTikn €nippon auvrdwg unapyel 6tav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nooooTod
METaEU 20% pe 50% Twv OIKAIWHATWY WNPOU HECW KUPIOTNTAG METOXWV 1 MECW AAou €idoug
oupQwviac.

O1 enevBUOEIC OE GUYYEVEIG EMIXEIPNAOEIC avayvwpilovTal apXIka 0To KOOTOC EV® Yia OKOMoug evonoinong
xpnoiponoigital n HEBodog Tng kabapng B€onc. H unepatia nepihappaveral otn AoyioTikn afia (kOoToG)
TNG €NévOUONG KAl EAEYXETAI YIA ANOMEINON oav PEPOC TNG engvduonc. ‘OTav Hia OIKOVOUIK) OVTOTNTA TOU
opiAoU OUVAAMACOETAl PE HIa OUYYEVN EMIXEipnon Tou opiAou, Ta Tuxov JIETAIPIKG KEPDN Kal ol {NHIEG
anaA&ipovTal KaTa To NOC0aTO GUHUHETOXNG TOU OHIAOU OTN GXETIKI GUYYEVH EMIXEIPNON.

'ONeG o1 PETEMEITA PETABOAEG OTO MOCOOTO OUMHETOXNG 0TV kaBapr) B€on TnNG ouyyevoUg MiXEipnong
avayvwpifovtal oTn AoyioTikr agia Tng enévduong Tou opiAou. MeTABOAEC oI OMoieC NPOKUMNTOUV ano Td
KEPON N TIC {NMIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opiAou. AUTEC ol WETABOAEC MEPIAAPBAVOUV TIC WETAYEVEOTEPEC AMOCRECEIC TWV
EVOOMUATWV aKIVNTOMNOINOEWY, TIG ANooBECEIG TwV AUAWY MEPIOUTIAKMY OTOIXEIWV, TIC anooBECEIG I} TNV
TUXOV Qnosiwon Twv Mpooappoywv Tng €UAoyng afiag Twv MEPIOUCIAK®Y OTOIXEIWV Kal TwV
unoxpewoewv. Kata tnv evonoinon PeTaBoAEG ol onoieg £xouv aneubeiag avayvwplioTel oTa idla kepdahaia
TNG OUyYyevoUC €niXeipnong kai OXeTi(ovTal JE aAnOTEAEOMA, yid Napadelyud mou MPoKUMTOUV ano Tn
AOVIOTIKN QVTIMETWMION TwV OIaBECIuWV NPoG NWANon enevdUoswv TnG OuyyevoUG enixeipnong,
avayvwpifovtal aTa evornoinuéva idia kepdahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
aneuBeiac oTa idla ke@AAaia kair dev OXETI(OVTAl PE AMOTEAEOWA, ONWC Yia napadeiypa n diavoun
MEPIOHATWV I} AAAEG OUVANAQYEG |E TOUG PETOXOUG TNG GUYYEVOUG EMIXEIPNONG, KaTaxwpouvTal &vavTi TnG
AoyioTikiG a&iag Tng ouppeToxnG. Kapid enidpaon oTo kabapd anoTéAeopa r oTa idla kepaAaia dev
avayvwpileTal oTo NAaicio auTwv Twv cuvalaywv. MapdAa autd, otav To Hepidio {NMIY Tou OWiAou ot
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Hia ouyyevn enixeipnon 1oouTal i unepPaivel TN AoyioTikn afia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnoTe AMwv PN €Ea0QaNICPEVWY anaItioswy, o OpIAOG Oev avayvwpilel NepaITepw {NMIES, EKTOG K
av o nevOUTNG Exel eniBapuvBei e SeopeloEIC ) £xel NPOBel o€ NANPWKES yia Aoyapiacpo TG ouyyevoug
ENIXEipNonG.
Mn npayuatonoin®évra kEPDdN and ouvalayeG avapeca oTov OMIAG Kal TIG CGUYYEVEIC EMIXEIPNOEIG
anaAsipovtal KaTd TO TMOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPNOEIC.  Mn
npayyartonoinBévreg {nUIEC eniong anaAsipovTal ekTOC KI av n ouvaiAayr napéxel EVOeiEn UiV Aoyw
Heiwong TNG a&iag Twv anokTnBEVTwY ano Tnv KoIvonpagia oToIXEIwV ToU evepynTIKoU.
O1 AOYIOTIKEGC MOAITIKEC TWV OUVOEDEPEVWV ENMIXEIPHOEWY WETABARBNKav OMnou nTav anapaitnTo

MPOKEIPEVOU vVa dIa0PANOTEI CUVENEIA WE TIC MONITIKEG MOU UIOBETRBNKAv and Tov OMIAO.

4.3. MeTaTponn oToiXeinv o€ EEvo vOUIoHa
OI €TAIPIKEG Kal EVOMOINUEVEG OIKOVOUIKEG KaTaoTAcelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaiadovTal o€ eupw (€), To onoio gival To AEITOUPYIKO VOUIOHA Kal TNG KNTPIKNG ETAIPEIAG.
KaBe olkovopikny ovTtoTnTa Tou Opilou kaBopilel To ASITOUpYIKO TNG VOMIOWA Kal Ta OTOIXEia Ta onoid
nepIAaUBAvovVTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTHTWV MOU &evoroloUvTal, oI OUVaMayec oe &vo VvoOpioua
METATPEMOVTAl OTO  ASITOUPYIKO VOMIOWA KABE HEPOVWUEVNG OVTOTNTAG  XPNOILOMOI®VTAG  TIC
OUVAMAYMATIKEG I00TIYIEG MOU ioXuav OTIC NHMEPOMNVIEC TV CUVAAAAY®V.
O1 guval\ayég o EEvo VOUIONA PETATPENOVTAI O EUPW XPNOILONOIMVTAC TIC GUVAAAYHATIKEC I0OTIHIEG
rnou ioxuav oTIG NUEPOUNVIEG TWV GUVAAaywv. SUvaAaydaTKa képdn Kal {NMIEC Ol oMnoie¢ NPoKUNTOUV
and TETOlEG OUVAAAAYEG kal anod Tn HETATPONN TWV UMOAOINWV AOYapiaoHWV HE OUVAANAYHATIKEG
I0OTIMIEG TEAOUG Xpriong avayvwpiovTal oTa anoTeAéopata ato kovdUA “Aoind €ooda” n “Aoind £€oda”,
avTioTolXa €KTOG and To OKEAOG Tou KEPSOUG N TNG {nuiag Tou avTioTadBuIoTIKOU MECOU Mou
TEKUNPIWVETAI WC ANOTEAEGUATIKN avTIOTABUION Kal avayvwpileTal aneudeiag oTa idia kepahaia PEow TG
KATaoTaong ZUVONKWY Ecodwv.
Ta NeEPIOUCIAKA OTOIXEId KAl Ol UNOXPEWOEIC £XOUV LETATPANEI O EUPW ME TIG IOOTIMIEG KAEIOIIATOG Nou
undpyouv KaTa Tnv nuepopnvia Tng Kataoraong OIKOVOUIKNG O&anG.
'Ecoda kal dandveg €xouv PETATPANEI OTO VOMIOHA NApouaiaonc Tou OMIAOU WE TIC JEOEC I0OTIMIEG KATA
TNV NePiodo avapopac, €KTOG Ki av UNAPXOUV GNUAVTIKEG JIOKUPAVOEIC OTIC ICOTIMIEG onoTe Ta £000d Kal
ol dandveg JETATPENOVTAI PE TNV ICOTIHIA KATA TIG NUEPOUNVIEG TwV CUVAAaYwV.
OnolgodnnoTe SIaPOPEC MpokUMTOUV anod auth Tn dladikagia €xouv HETAQEPBEl GTO ANOBEUATIKO
peTaTponnc Tng KatdoTaong Olkovopikng ©éong oTa idia Ke@aiaia.
H unepaia kalr ol npooappoyég otnv €UAoyn afia ol onoie¢ MPOKUMTOUV KATA TNV andkTnon Hiag
OIKOVOMIKIG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAI MEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIG TNG OIKOVOUIKNAG
OVTOTNTAG OTO EEWTEPIKO KAl HETATPAMNNKAV OE EUPW HE TNV I00TIMIA KAEIGiPATOG.
KaTa Tnv evonoinon, ouvaAAayuaTikEG dIapopEC Ol oMoieg NPOKUNTOUV anod Tn WETATPONr TG kabapng
£NEVOUONG OE EKPETAANEUOEIG TOU EWTEPIKO, KABMG kal anod davela kal AA\a VOUIOUATIKA PETa Ta ornoid
£x0ouUv kaBopIoBei avTIoTaBUIoEIC pIag kaBaprg eNEvOUONG O EKUETANEUON OTO EEWTEPIKO, aneuBeiac oTa

idla ke@AAala PEOW TNG KATAOTAONG HETAROAWY TWV IDiwV KEPAAiwv.
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'OTav HIa EKMETANNEUDT OTO EEWTEPIKO €XEl PHEPIKWG DIaTeDEl 1) NWANBEI, oI cuvaAayuaTIKEG dIApOPEG ol

onoieg eixav kataxwpnOei oTa idla kepdaiaia, avayvwpilovral oTa anoTeAECUATa KATd TNV Nepiodo TG
d1aBg0nG N NWANONC WG PEPOG TOU KEPDOUG ) TNG NMIAg and Tnv NwAnan.

4.4, OIKOVOMIKEG NANPOPOPIEG KATA TOPED
Mpokeliévou va avayvwpioToUv ol napoucialOpevol ASIToupyikoi TOWEi, n Aioiknaon oTnpileTal oToug
ENIXEIPNHATIKOUC TOMEIC dpacTnpIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOiOVTA Kdl UMNPECIEG
nou diaBéTel 0 'OpIAOC.
Kabe évag anod Toug AeIToupyikoUG TNG TOMEIC DIOIKEITAl EEXWPIOTA KaBmG KaBEvag anod Toug ToHEIC auTolg
anaiTei d1IapopeTIKOU €idoug TexVoAoyIkoUg kal AoinoUg ndpoug kabw¢ kal ueBodoug npomwBnang. ‘OAeG ol
€vOOTOUEAKEC OUVAAAYEG npayupaTonoloUvTdl HE Toug idloug OpouG Mou  mpayuparonoloUvTal ol
ouvalayég og kaBapa epnopikn Baon.
O1 AOYIOTIKEG NMOAITIKEGMOU Xpnoidonolei 0 'OMIAOG Yia Toug okonouUg NANPoPOpnonG KaTd Topéd oUP@va
Me To AlMXA 8 eivai ol idlol nou xpnaoigonoloUvTal kaTd TNV oUVTA&n Twv OIKOVOUIK®MY KATAOTACEWY, EKTOC
TWV KATWTEPW EEQIPETEWV :

e NAPOXEG g epyaldopevouc PeTd TNV ANEN TNG anaoxoAnong

e  €E0da nou oxeTifovTal e NANPWHES Nou BaacifovTal o€ CUHKETOXIKOUG TITAOUG

o £€E00a €peuUV@V NMou OXETI(OVTAl JE VEEG ENIXEIPNUATIKEG OpACTNPIOTNTEG.
O1 avwTEépw Napoxeg kal £€oda dev oupnepiAapBavovTal KaTa Tov NpocdIopioHO TOU AEITOUPYIKOU
anoTEAEOHATOC TWV AEITOUPYIKWY TOMEWVY Tou OMiAou.
Aev €xouv undap&el alayEg og OxEon We TNV NponyoUpEevVn Nepiodo 6gov apopa Tig ueBOdouG anoTiunong
Mou XpnoIJonoINénkav yia Tov npoodIopiopd Tou KEPDOUCG N TNG {NUIAg Tou Topéd. Aesv unnpgav
AQOUMHETPEC KATAVOUEG OTOUG NPOG napouciacn Toueig (acUUPETPN KaTavoun €ival yia napddeiypa eav
Mia ovTOTNTa KaTaveipel To £5000 anooBeong ot évav TOPEd XwpiC va TOU KATAVEIYEl TA OXETIKA

anooBéoiya aToixeia.)

4.5, Avayvopion €003V Kal danavav
Ta €o0da avayvwpidovTal, 6Tav nMBavoloyeiTal 0TI PHEAOVTIKA OIKOVOUIKA OoPEAn Ba eiopelicouv OTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN Jnopei va emiyeTpndoulv e aflonioTia.
To €00d0 emiyeTpdTal aTnv €UAoyn aia Tou sionpayxBévrog avraAayuaTog kai ivar kabapd and eopo
npooTIBEpevnG agiag, eNIoTPOPEC, KABe €idOUC EKNTWOEIC Kal agoU MEPIOPITTOUV Ol NWANCEIG EVTOG TOU
Opidovu.
To nood Tou €00d0U BewpeiTal OTI Pnopei va PeTpnOei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou OXeTI(oVTal JE TNV NWANGCN €XOUV EMIAUBEI.
> MwAnon ayabav
To €00d0 and Tnv nNwAnon ayabwv avayvwpileTal 0Tav ol oudIacTIKoI KivOUuvol kal Td OQEAN TNG

KUPIOTNTAG TWV ayabwv £xouv LETABIBACTEI OTOV ayopaaoTr), CuUVRBWC UE TNV AnocoToArn Twv ayabov.

» Mapoxn unnpeci®OV
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To €0000 and cupPBAcEIG e NpokaBopIoPEVN TIUR avayvwpileTal pe Bacn 1o oTadio oAoKANPwWoNG TNG
ouvalayng katd Tnv nuepounvia Tng Kartdotaong Olkovopikng ©éonc. ZUppwva pe T HEBodO
nocoaTiaiag oAoKANPwanG, To €000 YeVIKA avayvapideral Baoel TnG SpaoTnpIoTNTAG NAPOXNG UNNPECIWV
Kal TNG enidoang HEXP! ONUEPA OE NOCOCTO TOU GUVOAOU TWV UMNPECIWV NOU MPOKEITAI VA EKTEAECTOUV.
'OTav To anoTEAeoa TNG cuvaAAayng nou agopd napoxn Unnpecimv Sev PNopei va ekTiundei Baciua, To
£0000 avayvwpileTal Jovov kaTd Tnv €KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAC NWANONG MOU OXeTICETal ME CUPQWVIA Yia UMNpecie¢ nou Oa napacyebouv
HETAyevEDTEPA, EYYPAPETAl O WUETABATIKO Aoyapiaouod kal avayvwpileral ota €00da Tng NepIodou aTnv
onoia napéxovTal ol unnpeoiec. Autd To €00do (deferred income) nepiIAapBaveral oTo KOVOUAI «AOINEG
UMOXPEWTEICH.
S€ NEPINTWOEIC MOU i0wC WETABANBOUV O ApXIKEG EKTIMNOEIC TWV €00dwv, oI dandavec n o Paduog
0AOKANPWONG avabewpouvTal. AUTEC ol avaBewpnoeIC Nopei va odnynoouv o€ QUENCEIG I HEIWOEIC TWV
EKTIMOUEVOV 000wV 1 danavwv Kal edgavifovral ota €0oda TnG NEPIGSOU OTIC OMOIEG Ol NEPINTWOEIG Ol
onoieg kaBioToUv avaykaia Tnv avaBewpnan yvwoTtonoloUvTal and Tn dioiknan.

> ‘Eocoda and TOKoug
Ta €oo0da and Tokoug avayvwpilovTal XpnoidonolwvTac Tn PéBodo Tou npayuatikoU NITOKIOU TO OMoio
€ival To ENITOKIO TO 0noio NPOeEOPAel Pe akpiBeia PEANOVTIKEG KATABOAEC TOIG HETPNTOIC I EIOMPAEEIS Yia
TN didpkela TNG avapevopevng G Tou XpNHATOOIKOVOUIKOU WECOU 1), OTAV anaiTeiTal, yid OUVTOHOTEPO
dldotnua, otnv kaBapr] AoyioTikr afia Tou XpnUATOOIKOVOMIKOU NepIouciakol OTOIXEIoU N TIG
unoxpPEWaNG.

» °'Ecoda anoé dikaimpara
Ta €0oda ano SiKaiwUaTa avayvwpilovral cUPevVa P TNV apxn Twv JeSOUAEUHEVWY £000WV/EEOdWY,
avaloya pe TNV ouaia TnG OXeTIKNAG oUPBaAonG.

> ‘Ecoda ano pepiopara
Ta €0o0da anod Ta Pepiopata avayvwpilovral 6Tav opIcTIKOMNOIEITal To diKaiwpa €ionpagng Toug anod Toug
HeTOXOUG.
Ta Aermoupyikd €8oda avayvwpifovtal oTnv Katdotaon Zuvolikwv Egodwv KaTta Tn Xpron Tng unnpeciag
1 TNV nuUepopnvia dnuioupyiag Tou. Aandveg yia €yyunoeig avayvwpilovTal Kal XpEwvovTal o€ BApog TNG
OXETIKNG NPOPRAEYNC OTAV To avTioToIX0 £0000 AvayvwpIOTEL.

» KooTog daveiopou
To kOOTOUC OAVEIOPOU MOU OXETI(ETAI AUECA WE TNV ayopd, KATACKEUN N NApaywyr] TV enAEEIHwY
OTOIXEIV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiwvV auTwv. H
KepaAaionoinon Tou KOOTOUG daveiopoU NpaydaTonoleiTal KaTd Tnv nepiodo KATAOKEUNG Tou nayiou Kai
OTaUaTd OTav To €MAEEINO OTOIKEIO €XEl EABEI O eKPETAMEUTIUN 1] EUNOPEUCIKN KaTaoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiaka, To KOOTOoG daveliguoU, Nou avaAoyei oTo OAOKANPWHEVO KOPUATI TOU
OTOIXEIOU TOU EVEPYNTIKOU, MaUel va WETAPEPETAl OTO KOOTOC TOU nayiou Kal WETAQEPETAl OTnV
KataoTaon Zuvohikav Ecodwv. Ta napanavw eival cup@wva pe To avabewpnuévo AAM 23, To onoio n
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ETaipeia uioBETNOE aANG dev €xel E@apuoyn oTnV TPEXOUOA Xpron Kal KaTta ouvenela dev ennpealovTal ol
Oikovopikeg KataoTdoeig Tng ETaipeiag kal Tou OpiAou.

4.6. Ynepadia
H unepa&ia n onoia anokTatal Gg id CUVEVWOT ENIXEIPNOEWY APXIKA EMIPETPEITAI OTO KOOTOG, OVTAG TO
ungpBANOV KOOTOC TNG CUVEVWONC EMNIXEIPNOEWY NAVW and Tn GUMKETOXI TOU anoKTWVToG oTnv kabapn
gUAoyn afia Twv avayvwpioldwy MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOHEVEG
UMOXPEWOEIC. MeTd TNV ApxIKn avayvewpion, n unepa&ia enPETPEITAl 0TO KOOTOG HEOV OMolodnnoTe
OWPEUPEVWV UiV anopeiwong. O anokTwv €&eTalel Tnv unepagia yia anopeiwon TnG a&iag o £Traoia
Baon n Kai nio ouxva av Ta yeyovoTa f ol HETABOAEG TV CUVONKWV UNodeIkvUouv 0TI Ba Pnopouade va

anopeiwdei n agia.

4.7. Aoind GuAa NEPIOUTIAKA OTOIXEIa KAl SpacTNPIOTNTEG EPEUVAG KAl avanTugng

'Eva duho nepiouciakd oToIxEi0 anoTIYaTal apxikd oTo KOOTOG KTong Tou. To kOOTOG evog GuAou
MNEPIOUTIaKoU OTOIXEIOU TO OMOIO AMOKTNBNKE OE MIa OUVEVWON EMIXEIPROEWY, anoTeAei n ebhoyn aia Tou
MNEPIOUTIaKoU OTOIXKEIOU AQUTOU KATA TNV NUEPOMNVIA TNG anokTnong Tou.

MeTa TNV apxIkr avayvwpion, Ta AuAd MEPIOUCIAKA OTOIKEId EMPETPOUVTAl OTO KOOTOC TOUG HEIOV TIG
OWPEUPEVEG ANooBETEIC Tou kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.

O1 anokTnBeioeg adele NMou agopolv ot Aoylopikd KepalaionolouvTal Pe Bdon TIG dandAveg yia Tnv
anoKTNnaon Kal TNV EYKATaoTaon TOU CUYKEKPIKEVOU AOYIOHIKOU.

O1 dandavec nou OXETICOVTAl PE TN OUVTNPNON ToU NAekTpovikoU AoyiodikoU avayvwpilovTtal oTa £oda
TNG NEPIOOOU OTNV 0Onoia AuTeC NpaypaTonoloUvTal.

H w@éNKn Jwn Twv AUAWV NEPIOUCIAK®Y OTOIKEIWV €ival €iTE NEPIOPIOUEVN EITE ANeEPIOPIOTN avaioya He
v @Uon Touc.

Ta AuAa nepiouciaka aToixeia Pe NePIopIoHEVN WPENUN {wh anooBévovTal KaTta TNV WQEAIUN {wr) Toug
kal n andoBeon apyilel 6Tav To neplouciakd aToixeio ival d1aBEaIYo NPog XPraon kal avayvwpiletal oTa
anoTeAEONATA OTNV KATNyopia TV AEITOUPYIKMV EEODWV.

H nepiodoc kai n WéBodog andoBeonc avabewpoUvtal TOUAAXIOTOV OTO TEAOG KABe xpnong. Eav n
NPOCOOKMKEVN WEENHN {wf 1} 0 NPOOOOKWHEVOG PUBHOC avaAwong TwV HEAOVTIKGOV OIKOVOMIKMV
WPEAEIWV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OTOIXEID £XOUV WETABANBEI, n nepiodog andoBeong f n
HEBODOG peTaBalovtal avTioToixd. TEToleq PETABOAEG avTIUETWNI(OvVTAl AOYIOTIKA WG METABOAEC o€
AOVIOTIKEG EKTIUNOEIG.

Ta aula nepiouciaka oToixeia Pe aopioTn weENUN Zwn dev anooBévovTal alAa eAéyxovTal TOUAAXIOTOV
ot €Trola BAon yia TUXOV anoyeiwon Tng agiac Toug kai yia va kabopioBei kaTd nogo unoaTnpileTal n
a&ioAdynon Tng dloiknong yia TNV aopioTn WPENKN wn Twv AUAWV NEPIOUCIAKWV CTOIXEIWV auTwv. Eav
dev unocoTnpileTal, n WetaBoAny otnv afloAoynon Tng wENUNG {wng and aopioTn O NEPIOPICUEVN
avTIHETWNIGETAl AOYIOTIKA gav Jia HETABOAN O€ pia AOYIOTIKN ekTipnan Pe Baon To AAM 8.

Ta «képdn i ol {NUIEC NMou NPOKUNTOUV anod TNV NmANCN €vOG AUAOU OTOIXEIOU NpoadiopileTal we N
dlagopd WeTA&U Tou noooU NWANONG Kal TNG avanooBeoTng a&iac Tou oToIxeiou kal avayvwpileTal oTnv
KaTtaoTaon Zuvolikav EcOdwv aTo kovOUAI «Aoind £0oda» 1 «Aoina £€£00a».
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4.7.1. ANOKT@WHEVO AOYIOHIKO
Ta Aoind duha neplouciaka aToixeia NePIAAUBAVOUV TO AMOKTOHEVO AOYIOHIKO MOU XPNOILoNoIEiTal aTnv
napaywyn r atn dioiknan.
01 danaveg ol onoieg kepahaionoloUvTal anooBévovral Pe Tn PeBodo Tng oTabepng anooBeong KaTa TiG

EKTIHWMEVEG WPENIKEG {WEG TOUG (Tpia We NEVTE Xpovia).

4.7.2. Aanaveg €pguvag kai avanTugng
O1 danaveg ol onoieg oxeTilovTal Ye dpacTNPIOTNTEG EpeUvAC avayvwpilovTal we 5000 KaTa Tn OIApKeId
NG NepIodou.
H anooBeon apyilel Pe TNV OAOKANPWON TOU NEPIOUCIAKOU OTOIXEIOU KATA TNV NEPIOSO TWV EKTIMMUEVOV
MEMOVTIKOV MWANCEWY anod To OXETIKO £pyo Me Tn oTabepr) PEB0dO. ‘OAeC oI undloineg danaveg
avanTuéng avayvwpifovral wg €E0do kata T dIdpKela TNG NEPIODOU.

4.7.3. Epnopika onpara kai adeieg
Ta anokTnBevTa eunopikd ONPATA Kal ol AdeleG apxika avayvwpilovral oTo IOTOPIKO Toug kOaToc. Ol
adeleg €xouv Neplopiopevn wPENUN {wn Kal aneikovilovTal oTo KOOTOG Jeiov KOs owpeupévn anooBeon.
H andoBeon unoAoyileTal XpnoiKonoinvTag T HEBodo TnG oTabepnc andoBeonc HE OKONO TNV KATAvoun
TOU KOOTOC TWV EUMOPIKQWV CNUATWV KAl TwV adeiwv KaTd Tn OIAPKEId TNG EKTIMWHEVNG WPENHUNG {WNAC
TouG. Ta gunopika onuara dev £xouv kKabopiopévn wPENUN {wn kal aneikovi(ovTal 0To KOOTOG [eiov Kabe
nogd anopgiwong Nou NPokUNTEN and Tov ETNOI0 EAEYXO anopeiwong,

4.7.4. Aikaiopara Taviov
Ta dikaiwpaTa nou £xel n €TAIpEia OTNV KATOXN TNG APOPOUV SIKAIWUATA EKMETAMEUONG TAIVIOV Kdal
IOXUOUV YyIa nepinou dekanévTte €Tn. Ta dIKAI®PATA AuTa €xouv W@ENIKMN {wr n onoia IoouTal PE TN
XPOVIKr| JIAPKEId ToU oUPBOAdiou ekpeTAAMeUoNG autawv (15 nepinou €Tn katd PECO Gpo), WOTOOO TO
HeyaAUTEpO PEPOC Twv €00dwV and TNV eKPETAAAEUON TOUG NpayuaTtonolsital katd Tn JIdpKeia Tng
NpWTNG NEVTAETIAG. KaTa ouveéneid, Ta JIKAIWKATA, OTNV MAEIOVOTNTA TWV MEPINTWOEWY, €PpavidovTal
apxika oTo KOOTOG KTNONG TOUuG Kal anooBévovTal KaTd PEYAAo NooooTo OTd NEVTE €T and Tnv &vapén

TOU £TOUG KUKAOQOPIAG TOUG.

4.8. EVO®OHATEG AKIVITONOINOEIG
Ta kTipia, 0 TEXVIKOG €EONAIONOG, Ta €miNAa gPgavifovTal oTo KOOTOG KTHOEWG TOUG ] OTO KOOTOG KTNONG
HEIWHEVO WE TIC OWPEUHPEVEC ANOOPEDEIC KAl OMOIECONNOTE OWPEUNEVEC {NMIEC AMOMEIWONG. TO KOOTOG
nepIAapBAveTal ENiong To KOOTOC AVTAAAAKTIKWV HEPIKAV THNHATWY TWV EVOWOUATWV AKIVNTOMOINCEWY Td
onoia anarroUv avTikaTaoTaon KAaTta TakTa diaoTruaTta, av NAnpouUvTal Ta KPITHpIa avayvmpiong.
Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOWUATWV AKIVATOMOINCEWV avayvwpilovral oTd
anoTeAéoparta 6Tav npayuartonoloUvTal.
Ta kTipia empeTpolvTal oTnV €UAoyn afia PEIWPEVN HE TIG OWPEUHEVEG ANOOPECEIG KAl OMNOIECONNOTE
OWPEUPEVEG {nUieC anopeinong.
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EDQIKEG EKTATEIC KATEXOWEVEG YIa TNV Napaywyn r Tn 8ioiknan eu@avifovTal Je TNV avanpoodppPoCHEVN
a&ja Toug. Kabwg dev pnopei va npoodiopioTel nepIOpIoPEVN WPEAIUN {wn), Ol OXETIKEG AOYIOTIKEG afjeg
Oev UNOKeIVTal o€ anooBean.
H eUAoyn a&ia npoodiopileTal anod eKTIUAOEIC ENAYYEAUATIQV EKTIMNTAOV KABE XpOVOo.
OnolodnnoTe NAgdvacua avanpoodapuoynG To OMoio MPOKUNTEI and EKTIUNOEIC €DAPIKMY EKTACEWY
NIOTWVETAI 0TO KOVOUAI “Aoind AnoBepatika” otnv Kataoraon Metapolwv Idiwv Kepahaiwv, €KTOG KI av
N AOyIOTIK a&ia TOU OGUYKEKPIYEVOU MNEPIOUTIaKOU OTOIXKEIOU £Xel UMOCTEI Hia unoTipnon 1 ia {nuia
anopeinong OnNwe NePIypAPeTal oTn onueiwon 4.10. 3To Babud nou pia unoTiunon €xel avayvwpIoTe
NMPONYOUHEVWC OTA ANOTEAEOUATA, éva NAEOVACHA Avanpooapuoync KAaTaxwpeiTal 0Ta anoTEAEOUATA HE
TO UNOAOINO TUAMA TOU MAEOVAOMWATOC VA XPEWVETAI OTA idla KeEPAAaid. H unoTiUnon Twv £0aPIKWV
EKTACEWV MOU NPOEPXETAl AN EKTIUNCEIG I and €AeyX0 yia anopeiwon avayvwpileTal, e Tnv peinon va
XPEWVETAI O BAPOC OMOIOUdNMOTE NAEOVACHATOG avanpooapuoyng TwV I8iwv Kepaiaiwv oxXeTICOUEVOU HE
auTO TO NEPIOUTIAKO OTOIXEIO Kal onoladnnoTe evanopévouaa Peiwon avayvwpileTal oTa anoTeAéoparTa.
Kabwg TO neEPIOUCIKO OTOIXEIO XPNOIUOMOIEITAl and TnV OIKOVOMIKR) OVTOTNTd, TO NAEovacua
avanpooapHoynG HETAPEPETAl ETNCIWG OTO UMNOAOINO KEPSWV EIG VEOV HE €&va MOGO TO OMoio IgoUTal JE TN
dlagopd avapeoa n diagopd PETAEU TnG andoPeong nou BacileTal oTnV avanpoodpuUoCHEVN AOYIOTIKN
a€ia kal TG anoaoBeong nou BacileTal aTnv apxIKr TIMA TOU NEPIOUCIAKOU OTOIXEIOU.
To kEPdOC i N {nuIG anod Tn dIABson Twv €0aPIKWV EKTACEWY Ba npoadiopileTal w¢ n diagopd PETAEU
Tou kaBapou npoidvTog TNG OIABeong, av undapxel, kai TnG AOYIOTIKAG a&iac Tou oTolxeiou Kai
avayvwpiletal oTa anoteAéoparta. Kabe evanopévov NAedvaopa avanpooapuoyng ota idia kepdaiaia ano
Tn dIGBe0n Twv £dAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPDWV EIG VEOV.
O1 anooBEoeig £xouv unoloyioTel e Tn oTabepr) PEB0dO ka®’ OAn Tn Sidpkeia TNG WEENUNG {wNG TwV
NEPIOUCIAKWY OTOIXEIWV.
Ta kTipia Ta onoia €xouv anokTnBei e OUPBACEIC XPNHATOJOTIKNG HiIoBwong anooBevovTal kad’ OAn TN
OIdpKeIa TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOUevn Ot OXEON ME CUYKPIOINA HE I1D10KTNTA
nepIOUTIakA aTolxeia), eav sivar BpaxuTepn.
O1 anooBEoeig TwV AANWV OTOIXEIWY TWV EVOWUAT®WV nayinv unohoyifovral Ye Tnv otabepr) YEBodo pETa

oTn WPENIUN {wr) TOUG NoU EXEl WG €ENG:
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Katnyopia Evooparav Mayiov  TPOMOS 0:?1:5;1::: HETa TV Ah:gggzggq ‘ETn w@éhipng Lwng
Ano ‘EnG
ESaIKEG EKTATEIG EUAoyn a&ia - - -
KTipia EUMoyn a€ia >Tabepn 20 35
Mnxaviuarta KoaTog >Tabepn 5 15
MeTagopika péoa KoaTog >Tabepn 5 8
‘EminAa kai okeln KoaTog >Tabepn 3 7
EEonAIopoOg ypapeinv KoaTog >Tabepn 3 7

O1 unoAelpUaTIkEG agieg, ol wPENPEG {wEG kal ol uEBodol andoBeang enavegeTalovral kal npooapuolovral
£4v €ival anapaitnTo aTo TEAOG KABE Xpriong.

KEpdn 1 {NUIEC Ta onoia NMPOKUNTOUV anod TNV NWANGCN EVOWUATWV aKIVNTOMOINCEWY, NpoadiopilovTal we
n dlapopd PETAEU Tou nogoU NWANONG Kai TNG avandoBeoTng agiag Tou oTolxeiou Kal avayvwpileTal oTa
anoTeAéopaTa Tng Xprong oTo KovdUM «Aoind £0oda» ) «Aoina ££0dax».
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4.9, MioOw®osig
O 'OuINOG OUVANTEl CUMPWVIEC, MOU EUMEPIEXOUV OUVAAAAYEG MOU Jev £XOUV TOV VOMIKO TUMO MIag
MioBwaong aA\d TG ekxwpeiTal To SIKaiwKa XProng NEPIOUCIAK®Y OTOIXEIWV (EVOMUATEG AKIVNTOMOINOEIG)
EvavTi piag ogipdc NANPWHWV.
H ekTiunon yia To €av pia cup@wvia nNepiExel oTolxeio pioBwong npayuaTonoleital kata Tnv €vapén Tng
oupQwviag, AayBavovtag un owiv 0Aa Ta diaBéaiya oToIxeia Kal TIG IDIAITEPEC CUVONKEG. MeTa TV évapén
TNG CUMPWVIAg npayyaTtonoleiTal enavagiohdoynon Tng, yia To £av nepiExel oToixeio pioBwong, oTav
OUMBaivVEl KAnolo anod Ta NapakaTw:
a. Yndapyel HeETaBoAR aToug OpouG TNG CUMBAONC, EKTOG KI av N WETABOAN anAd avavewvel ) NApaTeivel T
oUHQWVia
B. AokeiTal dikaiwpa avavéwaong r CUM@WVEITAl Hia NapaTacn, €KTOG K av 0pog TNG avavewang f Tng
napdTacng apxika sixe nepIAngOei oTn PICOwWTIKN Nepiodo
Y. Yndpxel pia peTaBoAry oTo KaTa noco n eknAnpwaon €£apTatal anod €va KabopioPEVO  MEPIOUTIAKO
OTOIXEIO
0. Ynapxel onpavTikr ah\ayr oTo NeEPIOUCIAKO GTOIXEIO
Eav pia oupgovia enava&loloyeital, n AOYIOTIKN AVTIHETONION YId MIOBWOEIC €papuoleTal and Tnv
nUEPoOUNvia nou n PETABOAR OTIG ouvBnKeg ouvendayovTtal enava&loAdynon yia Ta (a), (y) i (d), kar anod

TNV NUEpouNvia TnG avavéwaong r TG Napdaracng yia Tnv nepintwon (B).

4.9.1. O OHIAOG WG HICOWTAG

H 1dlokTnoia evog PioBwpévou nepiouaiakol oToixeiou peTaBiBaleTal oTo HioBwTn €av PetaBiBalovral o€
auToOVv OUCIAcoTIKA OAOI oI KiVOUVOI Kal Ta OQEAN MOU OXETICOVTAl [E TO HICBWHEVO MEPIOUTIAKO OTOIXEIO
ave€dpTnTo HE TOV VOMIKO TUMO TNG oUWBaonc. Kata tnv évapén Tng HicBwong To NEPIOUCIAKO OTOIXEIO
avayvwpiletal otnv €UAoyn afia Tou N eav sival xaunAoTepn, otnv napouca afia Twv eAdXIoTwV
KaTaBoAwv HIoBwPATwV cupnepIAapBavopévay Kal EmNAéovV kaTaBoA®v €Av undpyouv, nou KaAunTovral
anoé 1o HIoBwTr. 'Eva avTioTolXo nogod avayvwpileTal w¢ UNOXPEwOn anod Tn XpnHaTodoTikn Wiobwaon
aveEapTATWG AV PEPIKEC and TIC KATABOAEC MITBWPATWY KATABAMOVTAl NPoKATABOAIKA KATA TNV £vapén
NG Miobwonc.

H peTayevéaTepn AOYIOTIKN QVTIMETWMION TWV MEPIOUCIAK®MY OTOIXEIWV TA OMoid £XOUV AMOKTNOEi e
OUMBACEIC XpNHATOJOTIKNG MioBwonc, n.x. n XpnolgonoloUyevn HEB0dOG andoBeonc Kal 0 NpoadiopIoHOG
™S w@ENUNG {wng Tou, €ival idla Pe auTh nou eQapuoleTal O GUYKPIOIUA AMOKTMMEVA, €KTOC
OUMBGoEWV MIcBwong, MEPIOUCIAKA OTolxeid. H AOYIOTIKI) QVTIUET®NION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn OoTadlakn Meiwon TG ME PBAon TIC €AAXIOTEG KATABOAEG Twv MICOWUATWY HEiOV TIG
XPNHATOOIKOVOUIKEG €MIBapUVOEIG, Ol onoieg avayvwpilovTal wg 5080 OTa XpnHaToolkovopikd €50da. Ol
XPNHATOOIKOVOMIKEG  €MBApUVOEIC  KaTavéWovTal oTn  Oidpkela  Tng  MICOWTIKNG nepiodou,  kal
avTinpoownelouv £va oTabepo NePIOdIKO EMITOKIO M TOU AVEEOMANTOU UMOAOINOU TNG UNOXPEWONG.
'OAeG 01 UnoAoINeG MICOWOEIC AVTIHETWNICOVTAlI WC AEITOUPYIKEC HIOBMOEIC. OI KAaTABOAEC OTIC OUUBACEIC

ASITOUPYIKAG HioBwaong avayvwpilovral w¢ 5000 O0TA AnoTEAéOUATA We Tn uBeia PéBodO (GUOXETIOHOC
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€0000U Xpnong kai €€odou). O1 OXeTICOPEVEG daMAVEG, OMNWG N GCUVTNPENON Kal n  ao@alion,
avayvwpilovTal we £€0do, 6Tav npayuartonoioUvTal.

4.10. 'EAEYX0G HEimONG TnG unegpa&iag, aoMMAT®WV AKIVITONOINOEMWV, EVOMHATMOV

GKIVITONOINCEWV
O1 EVOWPATEG aKIVNTOMOINCEIC KAl GAAA N KUKAOQopoUvVTa oToIxeia evepynTikoU (GUMNEPIAAKBAVONEVNG
TNG UNEPAgiag kal TV aoOPATWV aKivnTonoinoswyv) eeTalovrarl yia mibavr {nuia anodeiwoews, OMNoTeE
yeyovoTa 1 aA\ayEG OTIC NEPIOTACEIC deixvouv OTI n AoyIoTIK a&ia Toug JMopei va pnv €ival avakThoiyn.
OnoTednnoTe n AoyioTiKn a&ia kanoiou nepiouciakoU OToIXeiou unepPaivel To AVakTROIMO Nood Tou, N
avtioToixn {NMIA anopeinong Tou, kaTaxwpeital oTnv Karaoraon ZuvoAikov Eaddwv.
H avaktioun afia evog neplouciakoU OTOIXEioU €ival To PeYaAUTEPO MooO WETAEU TNG EKTIHWHEVNG
kabaprg TIFNG NWANCNG kai TnG afiag xpnoewc (value in use). KaBapr afia nwAnong Bswpeital n eQIKT
npocodog anod TNV NWANCN €vog NEPIOUTIAKOU OTOIxEIOU aTa NAdiola piag apgoTepoBapous auvaiiayng
oTnVv ornoia Ta WEPN £Xouv MANPN YVWOn Kal NpooXwpoUV OIKEIOBEAWS, WUETA and TNV agaipeon Kabe
npooBeTou Apecou kOOTOUG BIABECNG TOU MEPIOUTIAKOU OTOIXEIOU, eV, agia ev Xproel ival n napouada
afia TV EKTIHOMEVAV WEMNOVTIKOV TAUEIOKOV POWV MOU AVAMPEVETAl vd npayuparonoindolv ano Tnv
OUVEXN] XPNOn €&vOG MeplouciakoU OTOIXEiou kal anod Tnv OIdBsor Tou OTo TEAOG TNG EKTIMWHEVNG
WEENING {wnG Tou.
Av pia enixeipnon Oev £xel TNV dUvATOTNTA VA EKTIMAOCEI TO AVAKTNOIMO NMogo eVOG NEPIOUCIAKOU OTOIXEIOU
yld TO onoio undapxel &vOesiEn anopeiwong TNG agiag Tou, TOTE NPoadiopilel TO AVAKTNOIUO MOoao TNG
Hovadag nou dnuIoUPYEl TAMIOKEG POEC OTNV OMoia aviKel TO MEPIOUTIAKO OTOIXEI0. AVTIAOYIOHOG {NMIAG
anoysiwong TnG a&iag nepIoUCIak®V OToIXEIwV Nou AoyioBnke oe nponyoUpeva £Tn, yiverar pyovo oTav
Unapyxouv Ikaveg evOEIiEeIg OTI N anoysiwon auTr) dev UNApxel NAEOV I €xel PEIWBEl. ZTIG NEPINTWOEIG
AUTEG 0 aVWTEPW avTIAOYIOUOC avayvwpileTal wg £0030.
H Aioiknon ekTipa oI dev undapyel O€ua anaiwong Tou nayiou eEonNiopou TnG ETaipeiag kal wg ek ToUTou
Oev €XEl NPAYHATONOINCEI UNOAOYIOHO TWV AVAKTHOIHWY NOOMY TWV NEPIOUCIAK®MY TNG OTOIXEIWV.
QoT000 0TO TENOG TNG XPNoNG Ba dievepynBei E\eyX0G yIa anopginon TnG unepa&iac Twv CUPHETOXAV Yid

TO VOEXOMEVO AMOUEIANC.

4.11. Mn kKukAoQopIaKad OTOIXEId TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCN

Ta nNeEPIOUCIAKA OTOIXEId KATEXOMEVA MNPOC NWANCN NEPINAUPBAVOUV  AOWUATEG  AKIVNTOMOINCEIG
(oupnepihapBavopévng TnG unepagiac) Kal evowpaTeg nou o ‘OpINOC OKOMEUEl va NWANCEl péoa o€
XPOVIKO OIGCTNHA €VOG £TOUG and TNV NUEPOUNVIa XapakTnpiodoU Toug wg “KaTexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolv éva ouoTaTikO PEPOG Miag eniXEIpNUATIKAG OVTOTNTAG, Wia opdada
d1aBgong N éva aveEapTnTo KN KUKAo@opoUV Nayio oToIxEio.

Ta oToixeia Tou evepynTikoU nou xapakTnpilovral wg “KaTexopeva npo¢ nwAnon” nipeTpouvtal oTnv
XauNAOTEPN TIUN META&U TNnG AoyIOTIKAG a&iag kal TnG €UAoyng afiag MHEIMPEVNG ME Ta £80da mou n
enixeipnon 6a kAnBei va kaTaBaMAel yia Tnv npayparonoinan Tng NwAnong.

Ta aToixeia Tou evepynTikoU nou XapakTnpifovrar w¢ «KaTtexdueva npog nwAnon» Oev UMNOKEIVTAl OF

anooBéoeic. To kEPDOC N n (NUIG anod TNV NwANon 1 TNV avanpoodappoyn Twv «KaTexduevwv npog
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nwAnon» nayiwv aneikovifovral otnv Kataotaon Zuvohikov Ecddwv oTa kovdUAia «Aoind 'Ecoda» R
«Aoina 'E&oda» avTioToixa.

Mia diakoneioa dpaoTnpIOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAC HOVADAG NOU EiTe ExEl

NwANBEei €ITe €€l XapAKTNPIOTEI WG KATEXOPEVO NPOG NWANGN Kai (a) avTinpoowneUel iTe éva onuavTikd

EEXWPIOTO TOMEQ  EMIXEIPNUATIKNAG OpacTNPIOTATAG 1 Hid  YEWYPA®IKN NEPIOXH  EMIXEIPNHATIKNAG

OpaoTtnpidTnTac, (B) anoTeAsi WEPOC EVOGC OUYKEKPIMEVOU KAl OUVTOVIOMEVOU OXeDIoU OIABeanG €vog

OUYKEKPILEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpaoTtnpidTnTag f (y) anoTelei OuyaTpikn

£MIXEiPNON N onoia anokTrenKe e oKoMno TNV enavanwinon.

4.12. EngvdUosig o€ AKivTa
Enevdloesic ot AkivnTa €ival ol enevdlOeIC Mou agopolUv OAd ekeiva Ta akivnta (oTa onoia
nepiAapBavovTal n yn, Ta KTipia n Ta pépn KTIpiwv €iTe kal Ta SUO) Ta onoia KaTexovTal (€iTe PEOW
ayopdg €iTe HEOW XPNHUATOOIKOVOUIKNG MiIoBwaonc) anod Tov ‘OuIAo, €iTe yia va anokopilel piobwuara ano
TNV ekpioBwar] Toug, €ite yia Tnv al&non Tng a&iag Toug (evioxuan ke@ahaiou), €ite kal yia Ta dUo, Kkal
dev kaTExovTal yia: (a) va xpnoidonoinBolv aTnv nNapaywyn r oTnv npouneeia UAIKWV / UNNPEcI®V N yia
dloiknTIKoUG okonoUg kai (B) yia NnwAncn kaTtd Tnv ouvrnen nopeia Twv pyaciowv TG enixeipnone.
O1 Enevdloeic og AkivnTa empeTpoUvTal apxXikd OTO KOOTOG KTNONG OUWNEPINQUBAVOUEVWV Kal TV
£600WV guvalayng.
MeTayevéoTepa avayvwpidovTal oTnv €UAoyn a&ia Touc. H €Uloyn aia kabopileTar and aveEapTnToug
EKTIUNTEG, ME ENAPKI EUNEIpia OXETIKA PE TNV TonoBeoia kal TV Uaon TNG ENEVOUCNG OE aKivnTo.
H MAoyioTikr| a&ia nou avayvwpileTal OTIC OIKOVOUIKEC KATAOTACEIC Tou OpiAou avTikaTonTpidel TIC
OUVBINKEG TNG ayopag Kata Tnv nuepopnvia Tng Karaotaong OIKoVoUIKNAG @EonG.
Kabe kEpdog 1y {nuid nou npokUNTel and WeTaBoAr aTnv gbhoyn afia Tng enévduong, CUVIOTA AMNOTEAEGHA
Kal avayvwpileTal oTa anoTeAéopaTa TnG Xprong nou npokUnTel. MeTAaPopEG NPog TNV KaTnyopia Twv
enevdUoEwV O akivnTa Ot akivnTa yivovral povo OTav undpyel PETABOAN OTnv XPron autwv, nou
anodeikvUETal anod To nNépag Tng 1dloxpnaoidonoinong anod Tov ‘OiAo, and To NEPAc TNG KATAOKEUNG N
agonoinong piag AsIroupyikng HioBwaong os TpiTo.
METAPOPEC AKIVATWV ano Tnv Katnyopia Twv £nevOUCEwWV O€ akivnTa yivovral povo OTav undpyel
MeTaBoAr xprong autwv, nou anodelkvUeTal and Tnv &vapgn Tng 18ioxpnoidonoinong anod Tov ‘OuiAo 1
TNV €vapén Tng a&lonoinong e okono Tnv nNwAnor.
Ma pia peTapopd anod Tnv kaTtnyopia Twv eNevOUCEWV O akivnTa Nou aneikoviferal oTnv euAoyn agia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNCILONOIOUKEVO aKiviTo N WG anoBEuara, To TEKPApTO KOOTOC TOU
AKIVATOU yia PETAYEVEOTEPN AOYIOTIKN QVTILET®NION anoTeAel n eUAoyn aia Tou katd Tnv nuepounvia
NG METABOANG TNG XProng. Av &€va 1810XpNOILONOIOUKEVO aKivnTo HETapePBEi oTnv KaTnyopia Twv
enevdUoEwV O akivnTd, o 'OMINOG €pappdlel Tov AOYIOTIKO XEIPIOUO nou opilel To AAM 16 péxpr Tnv
nUepounvia TG aAayng xpnone. Ma pia JETapopa €vog nayiou NMou €ixe XapakTnpIoTel w¢ anobeuara
TNV KaTnyopia Twv enevdUoswv O akivnTa KAds diapopd YETA&U TnG elAoyng a&iag Tou akIviToU KaTd
auTAV TNV NUEPOUNVia kai TnG nponyoUHevNG AOYIOTIKAG a&iag avayvwpileTal oTa anoTeAéopara. ‘Otav o
'OINOG ONOKANPWVEI TNV KATACKEUN N aglonoinon Kiag 191okatackeualOPevnG eNEvOUONG O akivnTa kabe
dlagopd HeTA&U TNnG €UAoyng a&iag Tou akIVATOU KATA AuTnv TNV nuepodnvia kar Tng nponyoUpevnG
AoyIoTIknG agiag npénel va avayvwpiletal oTa anoteAéouara.
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Mia enévduon oe akivnta diaypdgetal (analeiperal and Tov 100AOYIONO) kaTtda Tn diabson n oTav n
€névduan anocUpeTal POVIHWG anod Tn Xpron kai dev avapévovTal HEAOVTIKA OIKOVOMIKA OMEAN ano Tn
d1aBeon TG,
'Ecoda kal €E0da ano enevduoelg og akivnTa avayvwpilovral oTa Aoina €0oda ) Aoind £€oda avTioTolxa.
Ta kéPdN | {nuieg Nou npokUNTouv and Tnv andoupon r d1Iabeon TNG enNévducnG o€ akivnTa apopolv
oTtnv diagopd PETAEU Tou kaBapou npoidvTog TNnG dIABeoNG Kal TNG AOYIOTIKNAG a&iag Tou MeEPIOUCIakoU
oToIxeiou, avayvwpilovTal aTa anoTeAéoUATa KAaTda Tnv Nepiodo TnG anodoupaong i Tng didBeong.

4.13. XpnpaTtooikovopika MNMepiouciaka ZToixeia

Ta XpnNUATOOIKOVOUIKA NEPIOUTIakd aToixeia Tou OpiAoU, EKTOC TV PECWV avTIoTABUIoONG nepIAauBavouy
TIG €€NC KATNYOPIEG NEPIOUTIAKWV GTOIXEIWV:

e Odveia Kal anaiTnoeic,

e  XPNHUATOOIKOVOMIKA MEPIOUTIAKA OToIxEia oTnV eUAOyN a&ia HECW TWV ANOTEAECHATWY,

e JlaBEaiya Npog NWANGCT XPNHATOOIKOVOUIKA GTOIXEIa, Kal

e enevdUoelg dlakpaToUPEVEG PEXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aTolxeia diaxwpilovral o dIAPOPETIKEG KAaTnyopiec and Tnv dioiknon
avaloya e Ta XapakTnpIioTIKa kal Tov oKono Yia TOV Ornoio To HEJO anokTnnke. H katnyopia oTnv onoia
KaTaTaooeTal KABE XpNUATOOIKOVOUIKO HECO dlagoponolsiTal and TIG unoAoineg kabwg avaloya He Tnv
katnyopia otnv onoia 6a kataxwpnbei To WEDO, IoXUOUV OIAPOPETIKOI KAVOVEC OO0V agopd aOTnv
anoTipnon Tou aMd kal oTov TPOMO avayvwpiong kabe npocdiopilOUevoU anoTeAECUATOG EiTe oTnv
KATAOTAoN anoTeAEOPATWY €iTe angudeiag oTa Idia KepaAaia.
Ta XpNUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia avayvwpilovTal PE TNV €PApUoyn TNG AOYIOTIKNAG TNG
nuepopnviag Slakavoviopou.
H ekTignon TNG anopeiwong YiveTal TOUAAXIOTOV Of KABe nuepopnvia dnUooIEuonG TwWV OIKOVOMIKWY
KATAOTACEWV £iTE OTAV UNAPXOUV AVTIKEINEVIKA TEKUNPIA OTI KAMNOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opdada

XPNHATOOIKOVOUIK®OV OTOIXEIWV £XOUV UMOOTEI HEIMON TNG agiag Toug €iTe OXl.

4.13.1. AiakpaToUHEeVEG HEXPI TNV AREN enevdUOEIg

O1 JlaKpaTOUMEVEG MEXPI TNV ANEN enevduoelg €ival un napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopIopEVEG 1 NPoodIopIlOPEVEG NANPWHEC Kal kaBopiopévn ANEn. Ta XpnUATOOIKOVOMIKG OToIxEia
xapakTnpilovral oav dIaKpATOUKEVEG HEXPI TNV AREN enevduoelg pogov n Aloiknan Tou Opilou &xel TNV
npoBean kai T duvaToTnTa va Ta diakpaTtnoel PExpl TN AnEn Touc.

MeTa TNV apxikn avayvopion, ol €nevdUCEI Mou €UNINTOUV OTNV KATNyopid auTr, anoTIwvTal OTo
anooBeoEVO KOOTOC BAoel TNG HEBODOU Tou MpayudaTikoU eniTokiou. To anooBeopévo KOOTOG gival To
nogo OTo Onoio apxIka ENIMETPrONKE TO XPNHATOOIKOVOMIKO MEPIOUTIAKO GTOIXEIO I} N XPNHATOOIKOVOHUIKN)
UMOXPEWON HETA TNV aAQaipeon TwV anonAnpwUoV Kepahaiou, NAEOV 1} MEIOV TN OUCCWPEUMEVN
anooBeon kabe dlapopag WeTaEl Tou apyikoU auToU nodgoU kal Tou kaTtaBAnTéou oTn AnREn noooul
unoAoyi{opevn We Tn WEBoSo Tou npayuaTtikoU €MITOKIOU, Kal META TNV agaipeon KAOE UNoTiUNonG. ZTov
unohoylopd nepidapBavovTal OAEG ol apoIBEG Kal ol Jovadeg nou kataBAndnkav r eAneenoav PeTa&l Twv
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OUMBaMOPeVWY Mou anoTeAoUv avandonacTo WEPOC TOU NpayupaTtikoU €NITOKIOU Ta KOGTN cuvaAAayng
Kal kGO enav&non n EknTwaon.
EminAgov, €Gv UNAPXOUV QVTIKEIYEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEI UMOCTEI WEiwan
NG a&iag Tou, TOTE n €névducn AnoTIYATal oThV Napouca aia Twv NPOPRAENOPEVWY TAMIAKWV POV TNG
Kal kGBe dlaopd We TNV AoyioTikn a&ia Tng enévduong avayvwpileTal oTa anoTeAéopaTa wg dnuia.

4.13.2. XpnHatooikovopika Mepiouoiakda ZToixeia i XpnHATOOIKOVOHIKEG YNOXPEWOEIG 0TV
€UAoyn adia HEOW TWV ANOTEAECHATWV

Ta XPNUATOOIKOVOMIKA OTOIXEId N XPNWATOOIKOVOMIKN UMOXPEWON OTnv €UAoyn afia MHECW Twv

anoTEAEOPATWV NEPIANAUBAVOUV XPNHATOOIKOVOUIKA OTOIXEId Nou Ta&ivopouvTal €iTe oav diakpaToUpeva

yla €unopikoug okonoug eite npoadiopilovTal and TNV €TaIpeia w¢ anoTIwKeva oTnv glhoyn agia YEow

TWV anOTEAEOPATWV KATA TNV apxikr Toug avayvwpion. EmnAéov, Ta napdywya XpnuaTtooiKoVOWIKa

oTolxeia nou dev NAnpoUv Ta KPITHAPIa yia AOyIOTIKN avTIoTaBuiong Tagivopouvtal wg diakpaToUUeva yia

gUnopikoUg akonoug,

4.13.3. Aia6éoipa npog NnOAnon XpnHAaToOIKOVOUIKG ZTOoIXEia

Ta diabéoipa npog NWANGN XPNHATOOIKOVOMIKA OTOIXEIa NepIAAPBAVOUV N Napaywya XpnHUaTooIKOVOUIKA
oToIxeia Ta onoia TagivououvTal aav dIab£aiua nNpog NWAnon f dsv NAnpoUlV Ta KPITrpia va Ta&ivoundolv
0 GMEC KATNYOPIEG XPNHATOOIKOVOUIKWV OTOIXEiwV. ‘'OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEID
nou €vTaooovTal OTnV KaTnyopia auTiv danoTiywvTal otnv €uloyn a&ia, €pdoov auTn Hpnopei va
npoaodiopioTei a&idnioTa, Je TIG HETaBoAEC aTnv agia Toug va avayvwpilovTal oTa idia Ke@aiaia, HETA and
TOV UNOAOYIOUO kaBe enidpaocng and Ppopoug,

Kata tnv nowAnon ) Tnv anopsioon Twv SIa0E0Ipwy Npog NmANCT NEPIOUCIAKWY OTOIXEIWY, Ta GWPEUTIKA
KEPON N {nUIEC Nou eixav avayvwpioTel oTa idla ke@akaia avayvwpilovral otnv KatdoTtaon ZuvoAikwv
Ecodwv.

3£ NEPINTWAON AMNOMEIWONE, TO NOCO TWV CWPEUTIKAV {NMUIOV NoU UETAPEPETAl anod Tnv kadapr Béan kal
avayvwpiletal oTa anoTeAéopaTa cuvioTartal aTtnv diagopd PeTa&l Tng a&iac ktrong (METd Tnv agaipeon
TWV anonAnpWHOV KEPaAaiov Kal TwV anooBEcswv) kal TnG EUAoYNG agiag peiov kabe {nuia anopeinong
Mou £X€l MPONYOUHEVMG avayVwpIoTE.

O1 {nuieg anopeiwong Nou €ixav avayvwpioTel 0Ta anoTeAéoUaTa yia €nevOuon O€ GUHMETOXIKO TITAO
KATaTaooOWevo w¢ SIaBECIPO NPOG NWANCN Oev avacTPEPOVTAl HECW TWV AnoTEAECHATwY. O1 {NUIEG Nou
€iXav avayvwpioTel OTIG EVOMOINUEVEC OIKOVOMIKEG KATACGTACEIC NPonyoUHEVWY MEPIOdWY Kal Ol OrOieg
NMPOEPXOVTAV anod aropeinan XPEWOTIKWV TITAWV avaoTpEPOVTAl HECW TWV AMOTEAEOUATWY, €4V
auénon (avaoTpo@r) anopeiwonG) OXeTI(eTal We yeyovOTa Mou OUvEBNOAv WPETA TNV avayvwpion Tng

anopEimoNG 0TNV KATAoTAON TWV AMOTEAEOUAT®Y.

4.13.4. Adaveia kal ANAITAOEIG

Ta davela kai ol anaiTnoeIg gival Pn Napaywya XpnHaTooIKOVOUIKA OTOIXEId TOU evepynTIKOU PE OTABEPEC
Kal npoodIopIoTEEG kaTABOAEG kal Ta onoia Oev €XOUv XPNUATIOTNPIAKN TIMR OE E€vepyo ayopd.
AnpioupyouUvTal 6Tav 0 ‘OUINOG Napéxel XpruaTta, NpoiovTa I UNnpecieg ancubeiag o €vav oQeINETN
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XWPIG NpoBeon €UnopIKnG ekUeTaMeuonc. Ta Sdvela Kal ol andaiThoEIC anoTIN®VTAl OTO arnooBECHEVO
KOOTOC Bdosl Tng MeBOdou Tou npaypaTikoU €MITOKIOU peiov kGBe npoPAewn yia anopeiwon. Kabe
HeTaBoAn otnv afia Twv daveiwv kal anaimnogwy avayvwpiletTal oTa anoteAéouara oTav Ta davela kai ol
anaimoelg diaypagovTtal fj ugioTavral peinon Tng a&iag Toug kabwg kal kata Tnv JIevEpyeld TNG
andoBeong,.
Ma opIoPEVEG ANAITAOEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV AMOUEIDON TOUG ava PEJOVWUEVN anaitnon
(yia napadeiypa yia kabe neAdTn EexwpioTa) OTIC MEPINTWOEIG OMOU N €ionpagn TnNG anaitnong Exel
XapakTnpioBei eknpOBeCUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAGTACEWY I O MEPINTWOEIC OMNOU
AVTIKEIMEVIKA OToIXeid unodeikvUouv TNV avaykn yid drnopeiwon Toug. O1 AOINEG  anaithoelg
opadonoloUvTal Kal EAEyXOVTdl yIa TUXOV anopEimon Toug 0To oUVOAO Toug. O Opadeg £Xouv oav Koivo
XAPaKTNPIOTIKO TNV YEWYPAPIKN KATAvour, Tov KAado dpactnpidTnTag Twv avTiIoUPBAAOMEVWY Kal, EaV
unapyouv, aA\a KoIva xapakTnpIoTIKA NISTWTIKOU KIVOUVOU MOU TOUG XapakTnpilouv.
O1 anaitnoeig kai Ta 6aveld NepIAaBAvovTal oTa KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU
Afyouv pETA Tnv napodo 12 pnveov anod Tnv nuepounvia icoloyiopoU. AuTa Xapaktnpilovral oav pn
KUKAOQOpoUVTa nepiouaiakd oToixeia. ZTnv Kataotaon OIKOVOUIKNG O€ong TA&IVOPOUVTAl 0av EUMNOPIKES
Kal GMEeC anaitnosiC Kal anoTeAouv TO HEYAAUTEPO HEPOC TWV XPNMATOOIKOVOUIK®MY MEPIOUCIAKMV

oToIxeinv Tou Opilou.

4.14. AnoBépara

Ta anoBguaTa nepiAapBdavouv NpmTeG UAEC, UAIKA, Kal ayadd nou ayopdoTnkav.

To KOOTOG NepIAMBAvel OAeC TIC dANAvVEG Nou npaydaronoinenkav yia va eedoouv Ta anobeuara oTnv
napoloa B€on Kal KATAOTAGCN, Ol OMOIEC gival AUeoa anodoTEeg oTny napaywyikn diadikacia, kabwg kal
£va PEPOC YEVIKOV €E0DWV Nou OXETICETal |E TNV Napaywyr), To onoio anoppodaral e BAacn TNV Kavovikn
SUVAMIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.

To XpNHUATOOIKOVOIKO KOOTOC dev AapBaveral unoyn.

Kata Tnv nuepounvia Tng KatdaoTtaong Oikovopikng ©€ong, Ta anobipata aneikovi(ovral oTnv
XAUNAGTEPN TIMN METAEU KOOTOUC KTRONG Kal KABapr¢ peUaTONOINaIUNG agiac.

H kaBaprl peucTonoifoiyn aia €ival n eKTIJOPEVN TIUA NOANONG KATd Tn ouvién pon Twv
dOpacTNPIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTINMUEVO KOOTOG MNOU £ival avaykaio yia va npaypaTonoinoei
N nwAnon.

To kOGTOG NPoadIopileTal XPNoIHonoInVTac TNV KEBodo Tou PECOU GTABUIKOU KOOTOUG.

To kOOTOG Twv aAnoBeudtwv nepiAauBavel eniong Tnv HETAPopd Twv kepdwv N {nuiwv and Ta idia
KeAaAala nou NPokUNTEl KATA TNV €paApUoyn avTioTadIiong TAPEIdK@WV POV yid Ta anoBéuarta auTa.

4.15. AoyioTiki ®Popou Eicodnparog

4.15.1. Tpéxouoa ®opoloyia Eicodnparog
H Tpéxouoa popoAoyIKr) anaitnaon/unoxpewan nepIAauBAavel ekeiVEG TIG UNOXPEWTEIC I} ANAITACEIG ano TIG
(POPONOYIKEC apPXEC OXETICOMEVEC WE TNV TPEXOUDA 1 MPonyoUHEVEG NEPIGDOUC ava®opdas nou dev £XOuV
kaTapAnBsi péxpl TNV nuepopnvia Tng Kataoraong OIKOVOUIKNG ©&ang.
YnoAoyilovral oUM@®WVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC KAl TOUG (POPOAOYIKOUGC VOMOUC Mou

£QappolovTal aTnv dNUOCIOVOUIKT XPRon TNV onoia apopouv, BACEl TV POPOAOYNTEWV KEPDWV Yid TNV
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Xpnon. ‘'OAec ol HETABOAEC OTIC TPEXOUOEG (POPOAOYIKEG ANAITACEIG 1) UNOXPEWOEIG avayvwpilovTal oav
opoAoyIko €000 aTnv KataoTtaon Zuvolikawv Ecodwv.

4.15.2. AvapaAlopevn ®opoloyia Eicodnparog
H avaBaA\opevn @opoloyia €igodruaTtog unoloyileTal Ye Tnv WEBOdO unoxpéwaong nmou eoTialel OTIG
NPOCWPIVEC dIaPOPEC. AuTh MepINQUBAVEI TNV OUYKPION TNG AOYIOTIKNG a&iac Twv anaitioswv Kal
UMOXPEWOEWV TWV EVOMOINKEVWV OIKOVOUIK®MY KATAOTAGEWV HE TIG AVTIOTOIKEG (POPOAOYIKEG BATEIC,
O1 avaBaA\OpeveC (POPONOYIKEC anaIThoelG avayvwpidovral oTov Babud nou eivar mibavo o1l Ba
avTioTaduioToUV £vavTl TNG HEAOVTIKIAC (popoloyiag £100dnuaToG.
O1 avaBaA\OPeVEG POPOAOYIKEG UMOXPEWTEIC avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
OlapopEg.
EminAgov, aUp@wva kal Ye 1o AAM 12, dev avayvwpiletal avaBar\opevn popoloyia o ox€on e TNV
unepagia.
Aev avayvwpiletal avaBalopevn popoloyia yia TIG NpoowpIVES SIaPOPES NOU OXETIOVTAI JE ENEVOUTEIG
o€ BUYaTPIKEG Kal PE CUMHETOXEC OE KOIVOMPAEIEG €AV N avaoTPOPr AUTWV TWV NPOCWPIVRV diapopav
Jnopei va eAeyxBei and Tnv eTaipeia eve avaueveral 0TI n npoowpivr diapopd dev Ba avaoTpagei To
MEMoOV. EMNpooBETwE, oI POPONOYIKEC {NUIEC MOU WNopoUV va HETAPepBOUV Ot EMOMEVEC NEPIODOUG
Kabw¢ Kal QOopoAoYIKEG MOTWOeIC oTov ‘OdIAo - avayvwpilovral ¢ avaBaANOHPEVEG  (POPOAOYIKEC
anaiTnoelc.
Kapia avaBaM\opevn @opoloyia dev avayvwpileTal kata Tnv apyikn avayvopion Miag anaitnong n
unoxpewong oc pia ouvalayny nou Sev anoTeAel OUVEVWON EMIXEIPNOEWY Kal KATA TNV OTIYMR TNG
ouvahayng, dev ennpealel oUTE To AoyIOTIKO KEPSOG OUTE TO (popohoynTeD KEPDSOC N {nuIa.
O1 avaBaA\OPEVEC (POPONOYIKEC aNAITNOEIG KAl UMOXPEWOEIC UnoAoyilovTal HE Toug (POPOAOYIKOUG
OUVTEAEOTEC MOU avapévovTal va epapuooTolv aTny nepiodo katd Tnv onoia 8a TakTonoindei n anaitnon
1 N unoxpewaon, AauBavovrag unown Toug PopoAoyIKoUG OUVTEAEOTEG MOU €XOUV BEOMIOTE 1 OUCIWOWG
BeonioTel, péxpl TNV nUepopnvia Tng Katdotaong OIKOVOUIKNG ©ang.
O1 neploodTEPEG PETABOAEG OTIC avaBAANOHEVEG (POPONOYIKEG anNaITAOEIC 1 UMOXPEMOEIC avayvwpilovTal
oav (popoloyIko £€000 aTa anoTeAéoparta. Movo PeTABOAEC OTIG avaBaMOUEVEG POPONOYIKEC AnaITrOEIC
I UMOXPEWOEIC NMOU OXeTiCovTal Je WETABOA oTnv agia Tng anaitnong r Unoxpéwaong NMou XPEWVETAI
aneuBeiac orta idla ke@aAaia (ONwG OTNV avanpoocapuoyrn olkoneédwv,) XPewvovTal 1 NIGTWVOVTAl
aneubeiag oTa idia kepdaiaia.
O 'OpiAog avayvwpilel pia NponyouHEVWG KN avayvwpiopévn avaBaAldpevn @opoloyikry anaitnon kaTd
TNV €KTaon nou €ival mBavo OTI WeAOVTIKO (popoloynTéo kEPSOC Ba EMITPEWEI TNV aVAKTNGN TNG
avapaM\opevnG GopoAoyIKnG anaitnong,
H avaBaAAopevn @opoloyikry anaitnon enaveEeTdletal oe kABe nuepopnvia Kataotaong OIKOVOMIKAG
©¢onc Kal PeEIveTal kaTd Tnv €kTaon nou dev eival NAéov mBavo OTI ENApkEG popoAoynTeED KEPDOG Ba
gival dIaBEoIo yia va enmiTpéwel TNV a&lonoinon TnG WEEAEIAC PEPOUC N TOU OUVOAOU auThC TNG
avaBaM\dPevng @opoAoyIKAG anaitnong.

4.16. Tapeiaka AiaBgoipa kai Tapeiaka Iocoduvapa
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Ta Tapeiaka diabEoipa kal Tapeiaka 1ooduvapa nepIAapBavouv PETPNTA OTIG TPANEeleC kal OTo TApEio

Kabwe kal BpaxunpdBeopeg, UWNANG peucTOTNTAG €nevduoeliG. Ma Tov OKOMO TWV EVOMOINUEVWV

Kataotdoswv Tapiakwv Powv, Ta Tayeiaka OiaB€oiua kal TAWelaka igodUvaya anoTehouvtal ano

Tapelaka SiabEoipa kal Tapeiakd 1coduvapa onwg npoadiopioTnkav avmTépw, Xwpig va nepihauBavovral
Ta EKKPEQN unohoina Twv Tpanedkawv unepavahnwewv (bank overdrafts).

4.17. 'I81a Kepalaia
To PeToxikd KepaAaio npoadiopileTal CUPP®VA E TNV OVOUACTIKA a&ia TwV JETOXWV MoU €XOUV €KDODEI.
O1 KOIVEG HETOXEG TagIvopoUVTal 0Ta idla Kepaiaia.
H au&non MetoxikoU Kepahaiou pe kataBoAn PETPNT®V NepIAaPBavel kABe diagopd UnEP To APTIO KATA
TNV apxikn €kdoaon Tou WETOXIKOU Ke@aAaiou. KaBe kOGTOC ouvalhaync oxeTICOMEVO e TNV €kDOCN TWV
METOXWV KaBWC Kal onolodrnoTe OXETIKO OPENOG (POPOU E€100dNKATOG NPOKUWEl agaipolvTal and Tnv
au&non PeToxIKoU kepaAaiou.
'ETol, n dlavopr WepiodaTog, yia HETOXEC mou avayvwpilovral €€ oAoKANPOU OTIG UMOXPEWTEIC,
avayvwpiletal wg danavn TOKWV 0Ta anoTeAéouara.
Ta oToIXeia €vOG XPNHATOOIKOVOUIKOU HECOU Mou a) OnuioupyoUv XPnHATOOIKOVOMIKT UMOXPEWGCN TNG
OIKOVOUIKNAG ovTOTNTAC Kai B) napéxouv €va Oikaimpa npodipeong OTov KATOXO TOU HECOU va TO
METATPEWPEl Of OUMMETOXIKO TITAO TNG OIKOVOMIKAG OvVTOTNTAG, avayvwpilovral EExwpioTd oav
XPNHATOOIKOVOUIKEC UMNOXPEWTEIC, XPNHATOOIKOVOUIKEG ANAITAOEIC ) CUMHETOXIKOI TITAOL.
AV pig OIKOVOMIKR) OVTOTNTA AMOKTNOEl TOUG i0I0UGC TNG OUMHETOXIKOUC TITAOUG, Ta Wéoa auTd (ol «idleg
HETOXEC») agaipouvTal and Ta idla Ke@AAaia. AV QUTEC Ol PETOXEC METAYEVEDTEPA e€naAvekdidovTal, To
TiunKa nou AauBaveral (kaBapo anod Ta OXETIKA KOGTN TNG GUVAAAAYNG Kal TO OXETIKO OQENOG TOU pOPOU
gl00dnuaTog) nepihapBaveral ota idla kepdahaia nou anodidovral OToug WETOXOUC. Kata Tnv ayopd,
nwAnon, €kdoan, 1 akupwaon IBiwV CUUHETOXIKWV TITAWV TNG OIKOVOMIKNAG ovTOTNTAG OeV avayvwpileTal
kavéva képdog 1 {nuia oTa anoTeAéopara.
To anoBepaTikd avanpoodapuoyng nepidappavel kEPOn kal NUIEG €€aiTiag TNG avanpooapuoyng
OUYKEKPIMEVWV  XPNATOOIKOVOUIKWV TMEPIOUCIAK®MY OTOIXEIWV KAl EVOMMAT®WV akivnTonoinoswv. Ol
OUVAMAYHATIKEG OIAPOPEG anod Tnv KeTATponi NepIAaPBAVOVTAl OTA GUYKEVTPWTIKA CGUVOAIKA €000d
META ano @opouc. Ta napakpatnBevTa kEPDN NePIAAUPAVOUV TA TPEXOVTA AMOTEAEOHATA KAl AUTA

nponyoUHEVwY NePIOdWV ONWE YVWOTOMNOIOUVTAl 0TA ANOTEAEGHATA.

4.18. Napoxig Aoyw ouvTa&lodoTnonG Kai Bpaxuxpovieg napoxEG o EpyalopEVOUG

4.18.1. MNapoxég Aoym ocuvTa&lodoTnong

O 'OpiINog dev €xel kaBopiosl npoypdupaTa KaBopIoHEVWV MapoXwv I MPOYPARHATA KABOPICHEVWY

EITPOPOIV.

4.18.2. 'AMAeg NMapoxég pera Tnv €5050 ano Tnv unnpecia
O 'OpINog dev napexel AAEC NAPOXES OTOUG epyalOUevOUC WETA TNV €E000 ano TNV unnpecia.

4.19. XpnHAaTooIKOVOMIKEG YNOXPEWOEIG
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O1 XpNHATOOIKOVOMIKEG UMOXPEWOEIG Tou Opidou nepiapBdavouv Tpane(ka davela kai Aoyapiacpoug
unepavainiyeng (overdraft), epnopikég kar GAOU €idoUG UNOXPEMTEIG Kal XPNHATOOIKOVOUIKEG HICBWOEIG.
OI XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou (ekTOG Twv Saveiwv) aneikovifovral otnv Katdotaon
OIKOVOUIKNG @£0nG, aTo KOVOUA “Aoinéc MakponpdBeopeg YNoxpewoel” kabwg kal aTo kovOUAI “AoInég
UNoXPEWOEIC”.
O1 XpNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTtal otav 0 ‘OMINOG CUMHETEXEI O Mia OoupBATIKN
OUHQWVIa TOU XPNMATOOIKOVOMIKOU WECOU Kal diaypdgovTal otav o ‘OdIlo¢ anaAhagoetal and Tnv
UMOXPEWON N AuTr AKUPWVETAI 1} AfYE.
O1 TOKoI avayvwpilovtal w¢ £€0d0 0To KOVOUM Twv “Xpnuatoolikovopikawv EEOdwv” otnv KartdoTaon
SUVONIK®WV EGOdwv.
O1 UnNoXPEWOEIG anod XPNHATOOIKOVOUIKEG HICOWOEIG anoTiwvTal oTnv apxikn agia peiov To Nood Tou
KeQAAQiou TV XPNHATOOIKOVOUIKGOV EE0PANTEWV.
O €UNOPIKEG UMOXPEWOTEIG avayvmpifovTal apyIkG OTnV OVOUACTIKR Toug afia Kal akoAoUBwg
anoTIKWVTAl OTO ANooBECHEVO KOOTOG [EioV TIC KaTaBOAEC diakavovigpoU.
Ta pepiogata oToug PETOXOUG NepIAapBavovTal aTo KovOUAI “A0INEG UnoXpewaelc” , 0Tav Ta HepioyaTta
£ykpivovTal ano Tnv levikr ZUVEAEUON TwV METOXWV.
Ta képdn kai ol {NuiEC avayvwpilovral otnv KaTtdotaon Zuvolikwv Ecddwv OTav ol UNOXPEWOEIC
dlaypagovTal Kabwg Kal HEow TNG DIEVEPYEIAC ANOCBECEWV.
‘Otav pia undpyouoa XPNUATOOIKOVOMIKN UMOXPEWON avTaAAAoosTal HE MIa  AGAAN  UnoXpEwon
OlaQOPETIKAC HOPPNG Ke Tov idlo daveloTr aAAa ouciaoTika OSIaQOpPETIKOUC OpouG, 1 ol Opol Miag
UQICTAMEVNG UMOXPEWONG TpononoloUVTal CnNuavTika, Onwg Mia avraMayr fj Tpornornoinon, auTn
avTigeTwnileTal oav €E6(ANCN TNG APXIKNG UNOXPEWONG KAl avayvmpion Hiag véag unoxpeéwaong. Kabe
dlapopa oTI avTioToIXeG AOYIOTIKEG aieg avayvwpileTal oTa anoteAéouara.

4.19.1. Aadvsia

Ta TpaneQika dAveia NApEXOUV HAKPonpOBeoun Kal BpaxunpdBeoun XpnHaTodoTNoN TwV AEITOUPYI®MY TOU
Opilou. ‘OAa Ta ddvela apXIkwg avayvwpilovTal 0To KOOTOC, Mou €ival n eUAoyn a&ia Tou avTaAdydaTog
nou AapBAveTal EKTOC TOU KOOTOUG £kDOONG OXETIKA HE TOV Davelguo.

MeTa TNV apxikr avayvopion, Ta dAveld anoTiHwvTdl OTO anooBeopévo KOOTOC kal kaBe diagopd
avapeoa orta £00da Kal TNV eE6pANan avayvwpileTal oTa anoTeAéopaTa KaTta Tnv nepiodo Tou davelopou
Baoel TNG peBOdOU Tou NpayuaTikoU EMITOKIOU.

To anooBecpévo kOOTOG unoAoyileTal AapBavovTag unown kabe KOOTOC €kdooNG kal kABe EKNTwan 1

UnEp To ApTIO NOCO OTOV JIAKAVOVIOHO.

4.20. Aoinég NMpoPAéyelg, EvaeXOHeVEG YNOXPEWOEIG kal Eviexopeva Mepiouciaka oTolxeia
O1 npoBAeyelc avayvwpilovral 0Tav pia napoloa déopeuon eivar mBavo o1 Ba odnynoel oc €kpon
OIKOVOUIKQV MOpwv yid Tov ‘OgIAo ev® auThy MPnopei va ekTiunBei kai a&oniota. O Xpovog
npayyaronoinong r To Nooo TnG ekpong UNopei va eival apepaia.

Mia napoUoa d<opeucn NPokUNTEl Aand TNV NApouUadia Yiag VOUIKAG 1 TEKUAIPOUEVNG UMOXPEWONG NOU EXEI
npokUWel anod yeyovoTa Tou NAPeNBOVTOG, yia NApadelyUd €yyUNOEIC NPOIOVTWV, VOUIKEC avTIOIKIEC 1)

enaydn oupBoAaia.
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O1 npoBAéweic avadiapBpwong avayvwpilovral POVo €Av €va AENTOMEPEG TUMIKO MPOYPAMHA  EXE
avanTuxBei kal ekTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV aVAKOIVWOEl TA XAPAKTNPIOTIKA Tou
npoypaupaTog ¢’ autoUG Nou MPOKEITal va ennpeacTolv and auto. MpoBAsweic dev avayvwpilovTtal yia
HEANOVTIKEG AEITOUPYIKEG {NUIEC,
'OTav PEPOG N To oUvoAo TG anarroUpevng dandavng yia Tov Siakavoviouo Hiag NpoBAEWNG avapéveTal va
anolnuInBei anod kanolo dAo pEpoc, N anolnuinon 6a avayvwpileTal 6Tav Kal Jovov oTav, eival kat’
ouaia B&Raio 6T n anolnuiwon Ba sionpayBei, av n oIKOVOIKT OVTOTNTA dIAKAVOVIGEI TNV UMNOXPEWON Kal
auTh avTIETONIOTEl WG €va 10IaiTEPO nepiouaiakd oToixeio. To nocd nou avayvwpiletal yia Tnv
anolnuinan dev unepBaivel To Noao TG NPOBAEYWNG.
To £E0do OXeTikd Me pia npoBAewn napoucialeTal oTta anoTeAéoparta, kabapd andé To Mocd nou
avayvwpioTnke yia Tnv anolnyiwon.
Mia npoBAeywn xpnolponolsital Jovo yia Ta £€0da yia Ta onoia €iXe apxIKwG oxnuaTioTei npdBAeywn. Ol
npoPAéyelg enave€eTalovral os kaBe nuepopnvia Kataotaong Oikovopikng ©&ong kal npocapuolovral
NPOKEIMEVOU va anelkovifouv Tnv TpExouoa kaAUTEPN eKTipNaN.
O1 NpoBAEYEIC ANOTIM®VTAI OTO NPOCOOKWHEVO KOOTOG NOU dMaiTeITal yia va npoadIiopioTel n napouod
Oéopeuan, Baoilopevol aTa nio a&gidnioTa TEKUNPIA Nou gival diabaiua KaTd Tnv nuepopnvia Kataoraong
OIKOVOMIKNG ©@gonc, nepidauBavovtag Toug KIvOUVoUug kal TIG aBeBaidTnTeg OoxXeTikd We Tnv napolod
déoeuan.
‘OTav n enidpacn TnG diaxPoVIKAG agiag Tou XpAKAToC €ival onUavTikry, To Nood TnG NPoBAEWnG eivai n
napouaoa agia Twv e£6dwv Nou avauévovTal va anairnBoUv NPOKEIPEVOU va TAKTOMNOoINOEl n UNoXpEwan.
To npo-pdpou eNITOKIO NPOEEOPANCNG AvTavakAA TIG TPEXOUTES EKTIUNTEIG TNG ayopdg yia Tn diaxpovikn
a&ia Tou XpnKaTog Kal TOUG CUVAQEIG JE TNV Unoxpeéwan KivdUvoug. To eNITOKIO OV avTavakAa KIVOUVOUG
yla TOUG 0roioug ol IEANOVTIKEG EKTIUNOEIG TAMIAKMY POMY EXOUV NPOCAPHOCTE.
'OTav xpnoidonolsital n HEBodog TNG NpoegomAnang, n AoyioTikr afia piag npdBAewng au&ldvel o kabe
nepiodo €TOI WOTE va avravakAa Tnv napodo Tou xpdvou. AuTh n al&non avayvwpileTal w¢ KOOTOG
davelopoU oTta anoteAéopata. ‘OTav undapxel €vacg apiBPoG odoiwv deopeUoswy, n mMbavoTnTa OTI Wia
gkpor 6a anarrnBei yia diakavoviopo, kabopileTal AayBavovrag undyn TNy Katnyopia Twv dEOUEUTEWY,
¢ €va alvolo. Mia npoBAewn avayvwpileTal akoun kai av n méavoTnTd npayuaTonoinong Kpong yia
£va oTolxeio nou nepIAapPBAveTal oTnVv KaTnyopia JeopeUOEWY £ival HIKPN.
Av dev eival epefng niBavo OTi Wia ekpor) NOpwV, NoU EVOWHATMVOUV OIKOVOHIKA 0pEAN, Ba anaitnBsi yia
va diakavovioTel n unoxpéwan, N NPORAswn Ba avacTpEPeTal.
Se TETOIEC NEPINTWOEIC OMoU n OuvaTh €KPON OIKOVOUIK®Y MOPWV 0av anoTEAECHA MAPOUCWV
deopeloswy Bewpeital yn mbavr, 1 To Nood TNG NPOPAewng dev WPnopei va ekTiunBesi agionioTta, dev
avayvwpileTal kapia unoxpéwan otnv evonoinuévn Kataotaon OIKOVOMIKNG O£0NG, KTOC £av BewpeiTal
0Ta NAQioIa TNG OUVEVWONG EMNIXEIPNOEWV.
AUTEC Ol eVOEXOHEVEG UMOXPEWOEIG avayvwpilovTal oTd nAaiola TnG KaTavoung Tou kOOTOUC anoKTnong
OTd MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIG KATA TNV CUVEVWON ENIXEIPROEWV. AKOAOUBWE anoTIHavTal
OTO UWNAOTEPO NOOO WiAg OUYKPIoIUNG NPOBAEWNC ONWE NEPIYPAPETAl AVWTEPW KAl OTO NMOCO MouU Eixe
apxIK®G avayvwpIoTei, Yeiov kabe andoBeon.
MOavég €I0poEG and OIKOVOUIKG OPEAN yia Tov ‘OuiAo nou Oev nAnpoUv akOpn Ta KPITHpIa €vog

MNEPIOUCIAKOU OTOIXEIOU BewPoUVTal EVOEXOLEVEG ANAITNTEIG,
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5. Aopn Tou OpiAou

H doun Tou Opihou AUDIO VISUAL katda Tnv 30 Iouviou 2012 £xel wg €&NG:

APE00 &

‘Eppeco ‘EppECO

'AHECO N0COOTO nocooTo nocooTo
Etaipeia 'Edpa OUppETOXIAG OUPETOXAG  OUMHETOXAG M£08050g Evonoinang
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouot — N. ATTIKAG - - - MnTpikr ETaipeia
ON PRODUCTION A.E. Mapouot — N. ATTIKAG 100,00% - 100,00% OAikn) Evonoinon
STER CINEMAS AE. ABriva — N. ATTIKNG 66,16% - 66,16% OAikn) Evonoinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00% OAikn) Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouot — N. ATTIKAG 51,00% - 51,00% OAikn Evoroinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OMikry Evonoinon
AUDIO VISUAL BULGARIA LTD Sogpia - Boulyapia 100,00% 100,00% OMikry Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OMikry Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. L. Pévtng - Neipaiag 51,00% - 51,00% OMikry Evonoinon
STER CINEMAS DOO BEOGRAD Beiypad - ZepBia - 3,31% 3,31% KoéaTog kthong
STER CINEMAS DOO MONTENEGRO MovTkopiToa -MaupoBolvio - 3,31% 3,31% KoaTog kthong
EAR 2 EAR A.E. Mapouar — ATTIKIG - 20,40% 20,40% KoaTog kTriong
EGGWAVE PUBLISING A.E. Mapouar — ATTIKAG - 35,70% 35,70% KooTog kTriong
ON NOIR A.E. Mapouar — ATTIKIG - 60,00% 60,00% OMikr} Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A Mapouoi — ATTIKAG 50,00% - 50,00% KaBapr) ©¢on
ITALIA FILMS S.A. Mapouar — ATTIKAG 25,00% - 25,00% KaBapr) ©¢on

O1 oUpPETOXEG OTIG eTalpeiec, "EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,"Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoie¢ n WNTPIKN €Taipeia (enevdUTpia) KATEXEI OUVOANIKO NMOCOOTO
£UHPEONG OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixda, dev nAnpouv Ta kpitipia UNapeng
oucaIwdoUG £nidpacnc cUPwva Ke To AAM 28 yia va XapakTnpioTOUV «OUYYEVEIC» Kal va €vonoinéouv
Me Tn WEBOdO TNng kabaprc B€ong, Kal w¢ ek ToUTOU aneikovifovTal oTo kovOUAI «Enevdloelg oe AoINEG
Enixeiprioeic».

>Tig 20/04/2011 n TakTikn Mevikn ZUvEAEUON TV PETOXWV TNG eTaipeiag EAR 2 EAR A.E , anogdaioe Tnv

AUon kar ekkaBapion Tng eTaipeiac. H diadikacia eival ge €EENIED.

6. O1KOVOHIKN NTANPOMOPNON KaTd ToOHEa

O 'OpiNog dpaaTnpionoicital oTnv EANGda kai 1o EwTepiko (BouAyapia, Poupavia, KUnpog, ZeppBia) kai
dlatnpei Tnv £dpa Tou oTnv EAAGDA (£Dpa UNTPIKNG).

O 'OpIAog dpacTnpionoliTal o€ €5 KUPIOUG EMIXEIPNHATIKOUG KAADOUG - TOLEIG:

a) ExpeTaMeuon Aikaiwpatwv Taviov & diavoun Videogames

B) KivnuaToypagikeg AiBouoeg

y) TnAeonTikeg Mapaywyég

0) EneEepyaoiec "Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyikad Ndapka

Ta anoTeAéopaTa yia Kb Topéa yia Tnv nepiodo  01.01 — 30.06.2012 kabwc kai TNV avTioToIxn

nepaIvr) NEPIodo NApATIBEVTAl OTOUC APECWG NAPAKAT® MIVAKEG:
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E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

ExpeTaAAguon
Aikaiwpdrwyv Taviwv
& Alavopny  Kivnuatoypa@ikég TnAeommikég Emefepyaoieg  Avarmrapaywyn Yuxaywyikda

01.01 - 30.06.2012 VideoGames AiBouoeg Mapaywyég ‘Hxou DVDs Mdpka YUvoAo
TuvoAikég MikTég NMwAnoeig
avd Topéa 4.986.098,72 4.808.888,49 566.337,55 665.275,54 373.989,59 3.535.701,48  14.936.291,37
Ecwrtepikég MwARoeig 305.908,82 1.980,00 0,00 92.315,08 78.090,72 0,00 478.294,62
KaBapég NwAnoeig 4.680.189,90 4.806.908,49 566.337,55 572.960,46 295.898,87 3.535.701,48  14.457.996,75
NeIToupyiké kEpdn (2.575.500,36) (1.008.278,05) 327.490,73 38.590,08 -336.449,59 -806.423,89 (4.360.571,08)
XpnNUaTOOIKOVOUIKG
£0000/£5000 (3.075.981,44) (639.320,59) (140.961,26) (16.319,19) (60.206,33) (511.318,28)  (4.444.107,08)
Noirré EtrevouTiké
AtroteAéopata 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avahoyia ATroteAéopaTog
OUYYEVWV ETTIXEIPAOEWY (2.661,65) 0,00 0,00 0,00 0,00 0,00 (2.661,65)
Képdn / (nuieg )rpo @opwv (5.654.143,45) (1.647.598,63) 186.529,47 22.270,90 (396.655,92) (1.317.742,17)  (8.807.339,81)
POpog £1008AUATOG 635.046,81 828.530,76 267.128,85 4.454,18 -44.702,51 60.214,70 1.750.672,79
KaBapo képdog /( nuid) (6.289.190,26) (2.476.129,39) (80.599,38) 17.816,72 (351.953,41) (1.377.956,87) (10.558.012,59)

EkperdAAeuon
AikaiwpdTwy Taviwv
& Alavopny  Kivnuaroypa@ikég TnAeommikég Emeepyacieg  Avamapaywyn Yuxaywyikd
01.01 - 30.06.2011 VideoGames AiBouoeg Napaywyég "Hxou DVDs Mapka TUvoAo
TuvoAikég MikTég MwAnoeig
avd Topéa 9.087.468,10 7.716.370,37 418.477,38 1.069.388,00 666.337,91 4.008.579,48 22.966.621,24
Eowrtepikég MwAARoeig 995.524,92 537.300,00 0,00 262.256,89 258.279,86 0,00 2.053.361,67
KaBapég NMwAnoeig 8.091.943,18 7.179.070,37 418.477,38 807.131,11 408.058,05 4.008.579,48  20.913.259,57
Aeiroupyikd képdn -803.461,99 -2.377.390,32 -174.746,73 47.917,46 -205.966,23 31.263,10  -3.482.384,71
XpnNUaTOOIKOVOUIKG
£00da/égoda -2.957.655,81 -621.738,67 -394.485,11 -56.208,66 -140.883,99 -443.714,34  -4.614.686,58
Képdn / ({npicg )rpo @o6pwv -3.761.117,80 -2.999.129,00 -569.231,84 -8.291,20 -346.850,22 -412.451,24  -8.097.071,29
POpog €1008AUATOG 48.211,48 89.388,97 -23.163,21 1.341,76 -44.758,43 98.481,36 169.501,93
KaBap6 képdog /( gnuid) -3.809.329,28 -3.088.517,97 -546.068,63 -9.632,96 -302.091,79 -510.932,60  -8.266.573,22
H KCITCJVO[.IT'] TWV svonompévcov OTOI)(Ei(J)V TOU EVEpYr]ﬂKOfJ Kar Twv UI'IOXpEd)O'E(l)V gToug
ENIXEIPNMATIKOUG TOHEIG avaAleTal wg €Enc:
EkperdAAeuon
AikaiwpdTwy Taviwv
& AladikTuakwv  Kivnuaroypa@ikég TnAeomrmikég Emefepyacieg  Avamrapaywyn Yuxaywyikda

30.06.2012 TaIXvISiwv AiBouotg MNapaywyég "Hxou DVDs Ndpka TUvoAo

Evepyntiké Topéa 113.502.939,72 56.585.235,20 24.642.135,36 1.900.743,72 4.015.751,68 36.342.779,80 236.989.585,49

YTroxpewoelg Topéa 121.144.256,21 40.783.980,29 13.732.745,27 1.252.938,24 3.326.659,39 26.701.027,14 206.941.606,54
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E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

EkperdAAeuon
AikaiwpdTtwyv Taviwv
& AlodikTuakwy  Kivnpartoypa@ikég TnAeomrTikég Emefepyacieg  Avatrapaywyn Yuxaywyikda

31.12.2011 TTAIXVISIWV AiBouoeg Mapaywyég ‘Hxou DVDs MNépka ZUvoAo
Evepyntiké Topéa 117.496.426,39 54.793.562,67 23.131.614,32 1.996.825,64 3.481.179,43 37.322.814,95 238.222.423,41
Ymoxpewoeig Topéa 117.692.279,41 37.222.140,42 12.524.340,76 1.510.194,85 2.724.357,23 25.947.641,80 197.620.954,47

H Etaipia €ival avTinpécwnog - diavopéag (Licensee) yia Tov Kivnuatoypago kai To Video otnv EAMGda
kal oTnv KUnpo &Evwv avayvwpioPEVwY 0iKwV Napaywyng KIvHaToypagikmv Taivimv.

Baoel Twv oupBoAdiwv avTinpoowneuong, avanapdayel kai Siavepel oe DVD & Blu Ray Tig Tawvieg EEvav
oikwv 6nw¢ évavTl kataPorig dikaiwuaTwy (royalties'). Tautodxpova, cuvepyaleTal Kal PE HIKPOTEPEC,

ave&apTnTEC £TAIPIEC NAPAYWYNG Anod TIC onoie¢ ayopalel Ta dIKAI®UATA EKMETAAEUONG TWV TAIVIOV TOUG,

H Etaipia ouvepyaletal pe TIC MeEYAAUTEPEG EMIKEIPNOEIC EKUETANNEUONG KIVNUATOYPAPIKWV aIB0UCOV
(Village, Odeon kai Ster) yia Tnv NpoBoAr TV v AOyw TAIVIGV.

H Etaipia diaBéTtel Ta DVD & blu ray og video clubs npog evoikiaon rj an’ eubeiag oTo KaTavaAwTikO KOIVO
MEOW noAukaTaoTnudaTtwy, super markets, diokonwAeia, BiBAonwAeia kar aAoug retailers. Ta DVD nou
dlaTifevTal an’ eubeiag oTo KATAVAAWTIKO KOIVO apopoUlv KaTa kUpIo AOYO O€ NAIDIKEG TaIvieg, KAAOIKEG
KIVNHATOYPAPIKEG TaIVIEG Kal VTOKIHAVTEP. Ano To ZenTépPpio Tou 2011 n eTaipeia &ekivnoe Tn diavoun
Video games aTo undapyov SikTUo NWANCEWV TNG KAl QVAEVEI GNUAVTIKA OQEAN OTO HENOV.

1.0 6pog royalties avagépetal oTa Sikaibpata XpRang Tou TAnevel N Etaipia aToug SIEBVEIC 0ikoug TIapaywyrAG TAIVIGV yia ThY ETIOPIKN
ekuerdMeuan (avamapaywyn kai diavopr atnv EAMGSA) Twv TaIVIWY QUTWV.
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7. EVO®MATEG AKIVIITONOINCEIG

E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

H ETaipia €xel oTnv katoxn Tng nayia (oikoneda & KTipia) Ta onoia XpnoihonolouvTal yia TIG AEITOUPYIKEG

OpacTnPIOTNTEG. ZXETIKA HE TIC EVOWMATEG AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TAIPIAG, Ol OXETIKEG

NANPOPOPIEG EXOUV WG EENG:

OMIAOZ 30.06.2012

Zuvolo AvarmréofBeoTto
Katnyopieg Evowpatwy AKIVNTOTTOINCEWV Aéia kTRONG amooBécewv utréAoitro
Oikétreda - M1eda 355.000,00 0,00 355.000,00
KTipia - KTIPIOKEG EYKOTAOTACEIG 58.269.827,30 8.023.227,49 50.246.599,81
MnxavAipoTa - uNXavoAoyIKOG eEOTTAIONOG 35.433.072,24 18.520.432,00 16.912.640,24
MeTagopikd péoa 564.577,77 463.264,85 101.312,92
‘EmimAa & Aoitrdg eE0TTAIONOG 15.651.561,85 9.815.928,74 5.835.633,11

20voAo Evowpatwy Trayiwv

110.274.039,16

36.822.853,08

73.451.186,08

ETAIPIA 30.06.2012

Zuvolo Avamréopeoto
Katnyopieg Evowpatwy AKIVITOTTOINGEWV Aia KTRONG amooBécewyv utréAoitro
Oikétreda - M1eda 355.000,00 0,00 355.000,00
KTipia - KTIPIOKEG EYKOTAOTACEIG 11.020.869,06 1.057.539,03 9.963.330,03
MnxavAipoTa - uNXavoAoyIKOG eEOTTAIONOG 3.297.539,87 2.844.436,14 453.103,73
MeTagopikd péoa 202.775,28 134.670,68 68.104,60
‘EmimAa & Aoitrdg e0TTAIONOG 3.140.503,93 2.314.428,36 826.075,57
20voAo Evowpatwy Trayiwv 18.016.688,14 6.351.074,21 11.665.613,93
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E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

AvTioToIXa, Ta HEYEDN yia TNV ouykpioiun nepiodo nou €Ange Tnv 31.12.2011 yia Tov ‘OpiAo Kai

Tnv ETaipeia €xouv w¢ €ENC,

OMIAOZ 31.12.2011

Kartnyopieg Evowpatwyv Zuvolo AvamréoBeoTto
AKIVNTOTTOINCEWV Aéia kTRONG amoofécewv utréAoitro
Oikétreda - Meda 355.000,00 0,00 355.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 58.238.147,12 7.068.978,37 51.169.168,75
MnxavipoTa - pnXavoAoyIkog eEOTTAICNOG 35.323.711,67 17.448.300,61 17.875.411,06
MeTagopikd péoa 595.775,82 487.142,69 108.633,13
‘EmttAa & Aoimtog €0TTAIOUOG 15.609.337,73 9.563.265,78 6.046.071,95
20voAo Evowpatwy Tayiwv 110.121.972,34 34.567.687,44 75.554.284,91
ETAIPIA 31.12.2011
Kartnyopieg Evowpatwyv ZuvoAo AvatmréopeoTo
AKIVNTOTTOIRCEWV Agia kTRONG arooBEcEwWV utréAoItro
Oikétreda - M1eda 355.000,00 0,00 355.000,00
KTipia - KTIpIOKEG EYKOATOOTAOEIG 11.020.869,06 920.505,08 10.100.363,98
MnxavAuaTa - uNXavoAOYIKOG EOTTAICUOG 3.297.539,87 2.773.799,77 523.740,10
MeTagopikd péoa 234.298,53 160.744,07 73.554,46
‘EmmimAa & Aoirog e€0TTAICUOG 3.133.213,35 2.230.909,85 902.303,50
20voAo Evowpatwy rayiwv 18.040.920,81 6.085.958,76 11.954.962,05

8. AkivnTa yia enevouTIKOUG OKONOUG

H eTaipeia kal kaTt’ €nékTacn o OMIAOG £XOUV OTNV KAToXN Toug nayia (oikoneda & KkTipia) Ta onoia de

XpnolponoloUvTal yia TIC ASITOUPYIKEG OpacTnpiOTNTEG TOUG aAAG €xouv €MevOUTIKO  XAPaKTNHpa

(onueiwveTal OTI enevdUOEIC OE akivnTa Xapaktnpilovral 0oa KaTéxovTal JE OoKomno TNV avTAnon £00dwv

ano evoikia f Tnv avrAnon unepagiav).

SuvoAikad, n Etaipeia 81aB€Tel yia enevduTikoUG okonoug
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E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012
- €éva (1) kTipio aTo Kopwni ATTIKNAG
- dUo (2) oikoneda otnv Maiavia ATTIKNAG
- TpiavTa dUo (32) oikoneda oTo Kopwni ATTIKAG
- dUo (2) oikoneda oTo PEBupvo Kpntng

Ta ev AOyw oIkOMeda anoTiJ@vTal oTnv €UAoyn agia Toug, onwc opileTal and 1o A.A.M. 40. H pelétn
€KTIUNONG TNG a&iag Twv €NeVOUTIKOV akIviTwv TnG Etaipiac Tnv 31/12/2011 dievepynbnke ano Tnv

EKTIUNTIKN €Taipia American Appraisal.

>TovV mivaka nou akoAouBei napatiBevral guvonTika Ta olkONeda yia €nevOUTIKOUG akonoUg Tou OpiAou
Tnv 30.06.2012 :

FEQIrPA®IKEZ - NMEPIOXEX EKTIMHMENH EKTIMHMENH
OIKOMNEAQN AZIA 30.06.2012  AZIA 31.12.2011
PEOYMNO 60.400,00 60.400,00
MAIANIA 3.146.000,00 3.146.000,00
KOPQII 8.380.000,00 8.380.000,00
ZYNOAO 11.586.400,00 11.586.400,00

Eni Twv oikonédwv Kal TwV KTIPIwV Nou €xouv kataTtayBei w¢ enevdUaeIc og akivnTa ugioTavTal,
a) Npoonueiwon unodnkng unép Tng EBvIkNG Tpdnelag Tng EAAdag AE yia noao 3.000.000 €

B) Mpoonueiwaon unoBrkng unép Tng EBvIKNG Tpanelag Tng EAAAdag AE yia nocd 2.000.000 €

y) Yno®nkn unép Tng EBvikng Tpdnelag Tng EANGdac AE yia noago 9.600.000 €

d) Ynoénkn unép Tng EBvikng Tpanelag Tng EAAAdag AE yia nooo 3.600.000 €

MapakaTtw akohouBoUv enigépouc avaAloEeIC TwV ENEVOUTIKMV AKIVATOV:

ETAIPIA & OMIAOZ 30.06.2012

Kartnyopieg AKIVATWYV yia Z0voho Avaméocpeocto
£TEVOUTIKOUG OKOTTOUG Aia kTONg  amooféocewv utTéAoITTO
OikoTTeda - MATTeda 11.586.400,00 0,00 11.586.400,00
KTipia - KTIPIOKEG EYKATOOTAOEIG 616.000,00 0,00 616.000,00
2UvoAo ETrevauTiKWV Trayiwv 12.202.400,00 0,00 12.202.400,00

MapakdTw napaTiBevTal Nivakeg PETABOAWV yia TNV TPEXOUOd MEPIOdO avagopika HE TO OUVOAO TwV

1010XPNCILONOIOUHEVWY EVOWUATWV aKivnTonoinoswyv Tou Opidou kal Tng ETaipeiac.
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E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

OMIAOX IAIOXPHEIMOINIOIOYMENA IIATITA

AEIA KTHEEQY ANOXBEXEIX ANAITOXBEZXTO|
YIOAOITIO TMPOXOHKEX MEIQXEIZ YIOAOITIO YIHOAOITNIO ANIOXBEXEIX YIOAOITIO YHOAOINO)
01.01.2012 MEPIOAOY MEPIOAOY 30.06.2012 01.01.2012 TMEPIOAOY TAKTOMOIHEEIZ AIATPA®EE 30.06.2012 30.06.2012
ijreda - Owémeda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00)
Kripia - Ktiprokiég gykotoctdcsig 58.238.147,12 31.680,18 0,00 58.269.827,30 7.068.978,37 954.037,92 211,20 0,00 8.023.227,49 50.246.599,81
Muyavijpoto - pryavoroyikég somiiopiog 35.323.711,67 109.360,57 0,00 35.433.072,24 | 17.448.300,61 1.072.131,42 0,00 0,02 18.520.432,00 16.912.640,24
Mgtagopika péco, 595.775,82 325,20 31.523,25 564.571,77 487.142,69 7.565,45 0,00 31.443,29 463.264,85 101.312,92]
Emuniho & howwdg sEonhropig 15.609.337,73 43.160,12 936,00 15.651.561,85 9.563.265,77 252.662,96 0,00 -0,01 9.815.928,74 5.835.633,11
LYNOAO 110.121.972,34 184.526,07 32.459,25 110.274.039,16 | 34.567.687,43 2.286.397,75 211,20 31.443,30 36.822.853,08 73.451.186,08
ETAIPEIA IAIOXPHEXIMOIIOIOYMENA HATI'TA
AZIA KTHEEQY ANOEBEEEIL ANAIOZBEZTO
YIOAOIO
YIIOAOIIIO MPOZOHKEX MEIQXEIZ YIIOAOIIIO YIIOAOIIIO AIIOXZBEZEIZ YIIOAOIIIO
30.06.2012]
01.01.2012 MEPIOAOY MEPIOAOY 30.06.2012 01.01.2012 IEPIOAOY TAKTONOIHEELE AIATPA®EE 30.06.2012
Mngdo - Owéneda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00]
Kripuo - KTipuokég £yKoTactdcelg 11.020.869,06 0,00 0,00 11.020.869,06 920.505,08 137.033,95 0,00 0,00 1.057.539,03 9.963.330,03
Mnyovipato - piyovoioytkos sEomiopog 3.297.539,87 0,00 0,00 3.297.539,87 2.773.799,77 70.636,38 0,00 0,00 2.844.436,14 453.103,73|
Metagopukd péca 234.298,53 0,00 31.523.25 202.775,28 160.744,07 5.445.94 0,00 31.519,33 134.670,68 68.104,60|
[Emmie & houmdg eComMopdg 3.133.213,35 7.290,58 0,00 3.140.503,93 2.230.909.85 83.518.51 0,00 0,00 2.314.428.36 826.075,57]
LYNOAO 18.040.920,81 7.290,58 31.523,25 18.016.688,14 6.085.958,76 296.634,78 0,00 31.519,33 6.351.074,21 11.665.613,92|

9.

'AuAda oToIXEIa EVEPYNTIKOU

H kUpia Asitoupyikn dpactnpidotnTa Tng ETaipeiac BacileTal oTnv ekWeTAMEUON JIKAIWPATOV TITAWV

Tavi®v, Ta onoia AoyloTika napakohouBouUvTal aTo KovOUM Tng KatdoTaong OIkovouikng O£ong «AuAa

oToIXEIa EVEPYNTIKOU».

AvaQopika e Ta Aula oToixeia evepynTikoU Tou opiAou kal TnG €Taipiag, ol OXETIKEG MANPOPOPIEC EXOUV

WG €&NG:
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OMIAOZ 30.06.2012

Aula oTolxeia evepynTikKoU

Agia kTRONG

Zuvolo
amoofécewv

AvatmréopeoTo
utréAoitro

AlKaiwpaTa TAIVIWY
AOYIOUIKA TTpOYPAUUATA

Ymrepagia opilou

63.412.632,12
2.128.067,62
25.686.799,05

13.287.986,65
1.870.233,84
0,00

50.124.645,47
257.833,78
25.686.799,05

ZUvoAo dUuAwvV TTayiwv

91.227.498,78

15.158.220,49

76.069.278,30

ETAIPIA 30.06.2012

AulAa oToIxEia evepynTIKOU

Aia kTRONG

Zdgvolo
amooBEécewv

AvarmréoBeoTto
utroAoITTo

AlKaiwpaTa TAIVIWY
NAOYIOUIKA TTpOYPAUHATA

YTrepagia amré N.2166

49.845.365,01
1.219.190,45

8.211.847,52

11.158.616,35
1.145.542,85

0,00

38.686.748,66
73.647,60

8.211.847,52

ZUvoAo QUuAwWYV TTayiwv

59.276.402,98

12.304.159,19

46.972.243,79

AvTioToIXa, Ta HEYEDN yia TNV ouykpioiun nepiodo nou €Ange Tnv 31.12.2011 yia Tov ‘OpiAo Kai

Tnv ETaipeia €xouv w¢ €ENC,

OMIAOZ 31.12.2011

Aula oTolxeia evepynTikKoU

Agia kTRONG

Z0volo
amooBEécewv

Avatréofecto
utroAoITTo

AIKQIWPATA TAIVIWV
NoYIOUIKA TTpoypduuaTa

Ymrepagia opidou

62.644.602,75
2.127.165,34
25.686.799,05

12.186.744,26
2.122.514,35
0,00

50.457.858,49
4.650,99
25.686.799,05

2U0voAo QuAwvV TTayiwv

90.458.567,13

14.309.258,61

76.149.308,52
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ETAIPIA 31.12.2011

Aula oToIXEia EvEPYNTIKOU

Aia KTRONG

Z0voAo

aTooBEcEWV

AvamréoBeoTto
utroAoITTo

AIKQIWPATA TAIVIWV

49.077.335,64

10.356.390,51

38.720.945,13

NOYIOpIKG TTpoYpaupaTa 1.219.190,45 1.115.280,49 103.909,96
Ymepagia amd N.2166 8.211.847,52 0,00 8.211.847,52
2U0voAo QUAwvV TTayiwv 58.508.373,61 11.471.670,99 47.036.702,62

MapakdTw napatiBevTal nivakeg PETABOAWV YIa TNV TPEXOUOd MePIodo avapopikd HE TIC ACWUATEC

akivnronolinosic Tou Opilou kai Tng ETaipeiac.

OMIAOX - IMINAKAX METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQY ANOXBEXEIX ANAINOZBEZTO
YIIOAONO | MPOXOHKEE | MEIQZEIE | YIHOAOINIO | YHOAOIIO | AMOXBEZEIR YIIOAOTIO yroaomo
! ! ! ! 30.06.2012

01.01.2012 MEPIOAOY MEPIOAOY 30.06.2012 01.01.2012 nEpiosoy | TAKTOTIOMHEELE | AIATPAGES 31.03.2012
AIKAIQMATA TAINION 62.644.602,75 768.029,37 0,00 63.412.632,12| 12.186.744,26| 802.225.,84, 299.016,55| 0,00 13.287.986,65 50.124.645.47
AOTIIMIKA [IPOTPAMMATA 2.127.165,34 902,28 0,00[ 212806762 2.122.514,35] 46.736,04 0,00 299.016,55 1.870.233,84 257.833,78
YIEPAEIA 25.686.799,05 0,00 0,00 25.686.799,05 0,00 0,00 0,00 0,00 0,00 25.686.799,05
ZYNOAO AYAOQN ETOIXEQN 90.458.567,13 768.931,65| 0,00 91.227.498,78| 14.309.258,61 848.961,88 299.016,55, 299.016,55| 15.158.220,49 76.069.278,30

ETAIPEIA - IIINAKAX METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQE AMOEBESEIE ANAMOZBEETO
YIIOAONIO | MPOXOHKEE | MEIQEEIE | YIOAOMIO | YIIOAOIIO | ANOEBEZEIE YIOAOIIO YIOAOIHO
£ ) A ) AR — ARy )

01.01.2012 HEPIOAOY HEPIOAOY | 30.06.2012 01.01.2012 nEpIoaQy | TAKTOMOMEEL | AIATPAGER 31.03.2012 30062012

AIKAIQMATA TAINION 49.077.335.64 768.029,37 0,00] 49.845.365,01| 10.356.390,51 802.225,84) 0,00 0,00 11.158.616,35 38.686.748.66
AOTTEMIKA ITPOTPAMMATA 1219.19045 0,00 0,00] 121919045  1.115.280,49) 30.262,36) 0,00 0,00 1.145.542,85 73.647.,60
YIIEPAZIA AITO AIOPPOGHEH 2166 8.211.847,52 0,00 0,00]  8211.847.52 0,00 0,00 0,00 0,00 0,00 8.211.847,52
EYNOAO AVAQN LTOIXEQN 58.508.373,61 768.029,37) 0,00] 59.276.402,98| 11.471.670,99) 832.488,20) 0,00 0,00 12.304.159,19)  46.972.243,79
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10.

SUVONTIKA N napouaiaon Tou OpiAou €xel w¢ KaTwelI,

ZUPHETOXEG

E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

‘Apgco ‘EppEcO 7.‘"800 &
Etaipeia ‘Edpa noooo-rb' noooo'rb' ni%%?‘r% M£60d0¢ Evonoinong
GUMHETOXNG OUHHETOXAS 1 eToxiic
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouat — N. ATTIKAG - - - MnTpikr ETaipeia
ON PRODUCTION A.E. Mapouot — N. ATTIKAG 100,00% - 100,00% OAkr) Evonoinon
STER CINEMAS A.E. Abrva — N. ATTIKNG 66,16% - 66,16% OAIkry Evonioinon
BMA ABEE Kopwni —N. ATTIKRAG 51,00% - 51,00% OAkr) Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 51,00% - 51,00% OAIkry Evonioinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAIkry Evonioinon
AUDIO VISUAL BULGARIA LTD Z0(pIa - Bouhyapia 100,00% 100,00% OAkr) Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkry Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - Melpaidg 51,00% - 51,00% OAkr) Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypddi - ZepBia - 3,31% 3,31% KoaoTog KToNg
MovTkopIToa -
STER CINEMAS DOO MONTENEGRO MaupoBouvio - 3,31% 3,31% KooTog kThong
EAR 2 EAR A.E. MapoUoi — ATTIKNAG - 20,40% 20,40% KoaoTog KTOoNG
EGGWAVE PUBLISING A.E. MapoUoi — ATTIKNAG - 35,70% 35,70% KooTog kTriong
ON NOIR A.E. MapouUai — ATTIKNG - 60,00% 60,00% OMikn Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A MapoUai — ATTIKAG 50,00% - 50,00% KaBapr ©¢an
ITALIA FILMS S.A. MapoUoi — ATTIKNAG 25,00% - 25,00% KaBapr ©¢on
10.1. EnevdUosIG O BUYaTPIKEG ENIXEIPNOEIG

O1 enevdUOoEIC 0 BUYATPIKEG EMIXEIPNTEIC O€ €TAIPIKO €MiNedo yia To A 6unvo 2012 avaAlovTal napakaTw:

Atia kTiioNg Apeco ‘Eppeco Apeoo & ‘Eppeco
Xwpa Evaping Agia ktiong Afgng Mo000TO MoC00TO MOC00TO
Emrw vupia EykardoTaong 01.01.2012 MMpooBikeg NMwAnRoeig  ATTopEI OEIG 30.06.2012 OUUPETOX NS OUPPETOXNS OUMMETOXNG
ON PRODUCTION EMa&da 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMAABEE EMa&da 839.353,15 0,00 0,00 0,00 839.353,15 51% 51%
POWER MUSIC AE. EM&da 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% 51%
STER CINEMAS AE. EMa&da 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% 66,16%
EMHNIKA WYXAr QI IKATIAPKA AE. EM&da 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% 100%
AUDIO VISUAL BULGARIALTD Boulyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% 100%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% 100%
Z0voAo 22.928.112,33 0,00 0,00 0,00 22.928.112,33
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Aev unapyouv ornoleodnnoTe eVOEXOMUEVEC UNOXPEWOTEIG 1 AANEG OeopeUaEIC (N.X. KEPAAAIOU) OXETIKA HE

TIG eNeVOUOEIG OE OUVOEDENEVEG ENIXEIPNTEIG.

AvaAuTIKOTEPA, Ol GUPKETOXEG TNG ETaipeiac kal Tou OYiAou €xouv w¢ €ENC,

OMIAOZ ETAIPEIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011
Emevdloeig o€ Ouyatpikég ETixeipioeig 0,00 0,00 22.928.112,33  22.928.112,33
Emevdloeig o€ Zuyyeveig ETmixeipAoeig 517.361,10 520.022,75 455.400,00 455.400,00
Emrevdloeig o€ Aoitrég ETTixeiproeig 81.443,24 81.443,24 0,00 0,00
ZUvoAo 598.804,34 601.465,99 23.383.512,33  23.383.512,33

Agv UQIOTAVTAl CULHETOXEC O BUYATPIKEG ETAIPEIEG O evornoinuévo eninedo Adyw Tou OTI Ol BUYaTPIKEG

ETAIPEiEG £XOUV EVOWHATWOEI OTOV OUIAO HE OAIKT) gvonoinon kai xel analoipOei n agia TNG CUPKETOXNAG

TOUG WE Tnv avaloyia TnG unTpIKAG oTa idla KepAAald, evw €eMINPOOBETA €XOUV OXNUATIOTEI Kal

JIKaI®PATa PEIOWNQIag yia TIG PN EAEYXOUCEG GUHMETOXEG.

10.2. Engv3UOEIG OE GUYYEVEIG ENIXEIPTOEIG

JuVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV aAnNokTNBei pe npoBean diapkoUc KAToxnG kail epgaviovral

OIOKEKPILNEVA OTIC OIKOVOMIKEG KATAOTACEIG v napdaMnAa nAnpolv Ta Kpimpia UNAp&ng ouciwdoug

enidpaonc ocUPPwva e To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo

NG kabapng BEonc.

>€ gvonoinuévo eninedo availovTal wg e&nG:

Agia kTiong Mepidio képdoug / Atia kThong Apgoo Apegoo & ‘Eppeoo
Xwpa Eévapéng (Gnmidg) perd AAgng TooooTéd ‘Eppeco mooooTo Mo000TO
Emwvupia EykardoTaong 01.01.2012_ MpooBnkeg @épwv. NuwAjozig Amropeioeig 30.06.2012 ouppeToxg ouppEToxg ouppeToxc
INTERNATIONAL GAMING
ENTERPRISES S.A EMGSa 505.022,75 0,00 -49.847,90 0,00 0,00 455.174,85 50% 50%
ITALIA FILMS S.A. EMGsa 15.000,00 0,00 47.186,25 0,00 0,00 62.186,25 25% 25%
ZUvoho 0,00 -2.661,65 0,00 0,00 517.361,10
v ¥ v
10.3. EnevduUoeIg o€ AOINEG ENIXEIPNOEIG

JuvIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV AMoKTNBei he NpoBean diapkoUc KAToxnG kail epgaviovral

OIOKEKPIMEVA OTIC OIKOVOUIKEG KATAOTACEIC. € EVONOINKEVO €ninedo avallovTal WG EENG:
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OMIAOZ 30.06.2012

Emevduosig o€ Aoitrég Emixeipnoeig

E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

Apegoo &
"‘Eppeco  ASia kTRong Agia kTRONG
Xwpa TTO000TO évaping ARgng

Emwvupia EykardoTtaong ouppeToxng (01.01.2012) Mpoobnkeg NMwAnosig AtTopsiw ogIg (30.6.2012)
EAR 2 EAR AE. EMada 20,40% 23.943,24 - - - 23.943,24
STER CINEMAS DOO BEOGRAD ZepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO
MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 - - - 42.000,00
Z0voho 81.443,24 0,00 0,00 0,00 81.443,24
OMIAOZ 31.12.2011
EtmevdUoeig o€ Aoitrég Emixeipiosig

Apeco &

‘Eppeco  ASia kTRONG Agia kTAONG

Xwpa TO0000TO évaping AAgNng

Emwvupia EykardoTtaong ouppeToxng (01.01.2011) MpooBnikeg NwAnosig ATTOUEIWOEIG (31.12.2011)
EAR 2 EAR AEE. EAMGSa 20,40% 23.943,24 - - - 23.943,24
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 42.000,00 - - - 42.000,00
Zovoho 81.443,24 0,00 0,00 0,00 81.443,24

O1 oupPETOXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoie¢ n WNTPIKA €Taipeia (enevdUTpia) KATEXEI OUVOANIKO NMOCOCTO
OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTigToixa, dev NAnpouv Ta KPITHpIa UNapéng ouaimndoug

enidpaonc ocUPPwva Pe To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo

TNG Kabaprc B€onc, kal WG EK TOUTOU aneikovilovtal aTo kovOUM «Enevduaoeic o€ AoINEG ENIXeIprosIc».

Mo OUYKEKPIPEVA YIa OAEC TIC NApandvw €enevOUOMEVEG ETalpeie Oev IKAvVOMOIEITAl kapia anod TIg

napakdatw npoinoB&aeic nou apopolv aTnyv UNap&n oucimdoug enidpacnc:

AvVTINpooWNeUon oTo AIOIKNTIKO ZUMBOUAIO 1 Og 1000UvVapo SIOIKNTIKO Opyavo Twv

€NEVOUOHEVWV ETAIPEIV.

SupPEeTOXN OTIG dIadIkaaoieg XApa&ng TnG NONITIKNAG.

2NUAvTIKEG OUVANAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOUEVWVY ETAIPEIRV.

Avtalayn) dieubuvTikoU npoownikou.

Mapoxr) ouCIaoTIKAG TEXVIKNG NANPOPOPNONG.

Enopévwg ol ev AOyw €nevOUOMEVEG €TAIpEiEG dev PNopoUV va XapakTnpioToUV WG CUYYEVEIC Kal va

gvornoinBoUv OTIG OIKOVOUIKEG KATACTACEIG e T WEBodOo TG kabapnc B€onc. Q¢ ek ToUToOU aneikoviovTal

0TO KOVOUNI «Enevduaeig o€ Aoingg Enixelproeic».
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11. Moinég MakponpoOeoHEG ANAITHOEIG

Ta Nood OTO CUYKEKPIMEVO KOVOUM TngG KatdoTtaong OIKOVOMIKNG ©€ong agopolv O0BEioEg eyyunoeIg
£voIKiaong Xwpwv TOCO yid TNV ETAIPEIQ OGO Kal yid TOV OHIAO.

12. Ano@spara

Ta anoB¢uata kata kupio Adyo agopolv
- epnopeupata (DVD, BlueRay, Video Games kal NAEKTPOVIKO €E0NAIOHO)
- npoiovra (CD, DVD ano Tig Buyatpikég Twv Balkaviwv Kupiwg ol onoieg
eneepyalovral ev PEPEI TO UnopeluaTa and TNy PNTPIKr)

- NpwTEC & BondNTIKEG UAEC (UAIKG OUOKEUAOIAG TWV EMMNOPEUHATWY)

Ta Nood oTo GUYKEKPIYEVO KOVOUAI Tou IcoAoyiopoU avaAlovTal wg &g,

OMIAOZ ETAIPIA
AMOGEMATA 30.06.2012 31.12.2011 30.06.2012 31.12.2011
Epmopedpara 3.805.422,44 4.335.660,60 2.512.943,10 2.577.512,26
MpoidvTa 902.830,83 902.830,83 0,00 0,00
Mapaywyr| o €EENEN 0,00 0,00 0,00 0,00
MpdrTeg Kai BondNTIKES UAEC 550.808,47 83.868,29 79.566,32 80.735,79
Tuvoho 5.259.061,73 5.322.359,71 2.592.509,42 2.658.248,05

lNa Tov NpoadiopIopo TNG kadaprc agiag NwANonG Twv anobepdtwy n dioiknaon AapBavel unoywn TG Td
nio a&lénioTa aToixeia nou unapyouv dlabéoipa KaTta Tnv NUEPONvia nou NpaypaTonoleiTal n ekTipnon.
To Bacikd KOWMATI TNG EMIXEIPNUATIKAG dpacTnpIOTNTAG €ival UMOKEIUEVO OFE OUVEXEIC TEXVOAOYIKEG
aA\ayEg ol onoieg evdéxeTal va odnynoouv ot ana&inon Twv anoBeddTwv TG To avWTEPW YEYOVOG
anoTeAel Napayovta Mou evOEXETAI va ENNPEACEl ONUAvTIKa Tnv afia Twv anoBepdtwv Tou Opilou Tnv

£NOMEVN XPNON.

13. Epnopikég kai AOINEG anaiTnoElg

13.1. MeAaTeg ka1 Aoinég Epnopikég ANAITHOEIG

H avdAuon Twv anammoswyv £xel wg €ENG:

OMIAOZ ETAIPIA
NMEAATEZ KAI AOIMNEZ EMMNOPIKEE AMNAITHZEIZ 30.06.2012 31.12.2011 30.06.2012 31.12.2011
ANaITioeIg anod neAATeg 13.162.856,51 12.301.200,87 10.428.421,07 11.186.890,10
Anartioeig ano agidypapa 5.330.864,28 8.381.297,17 5.867.844,64 8.163.095,73
peiov : MPoBAEWEIG yia ENIOPAAEIEG (1.528.787,09) (1.566.397,98) (1.148.555,09) (1.148.555,09)
ZUvoAo 16.964.933,71 19.116.100,07 15.147.710,62 18.201.430,74
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To oUvolo TV avwTEPW anaimnoswy Bewpeital nwg eival BpaxunpoBeounc AnEnc. H elhoyn afia autav
TV BpaxunpoBeCU®WY XPNHATOOIKOVOUIKGV MEPIOUTIAKWY OTOIXEIwV dev kaBopileTal aveEapTnTa Kabwg n
AoyioTikn aia BewpeiTal Nwg npoaoeyyilel Tnv eUAoyn aia Touc.

Ma OAeg TIC anaimoelg Tou OpiAou €xel NpaydaTonoinBei ekTiunon Twv evOLIEEWV yIa TUXOV AMOMEIwon
Touc. OpIoPEVEG and TIG ANAITHOEIG £XOUV UMOOTEI AnMOMEiwon YIa TIG OMOIEG €XEl OXNUATIOTEI avTioToIXN
OWPEUTIKN NPOBAewn yia Tov ‘Opido € 1.529 xIA kal yia Tnv ETaipeia € 1.149 xiIA. O anaiTioeig nou
£XOUV UMOOTel anopeinon agopolv KUpiwe o NeAATeC Tou OpiAoU o1 ornoiol avTIMET®WMI{OUV OIKOVOMIKEG

OUOKOAIEG.
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13.2. Aoinég ANAITROEIG

AvTigToixa ol Aoingg Anaitnoeig avahlovTal wg &g,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 30.06.2012 31.12.2011 30.06.2012 31.12.2011
XpewaTeg diapopol 20.793.312,29 18.500.455,49 31.627.808,74 31.698.627,66
MeTaBaTikoi Aoyapiacuoi evepynTikoU 16.325.307,80 14.927.275,61 4.731.138,31 3.794.725,32
ZUvolo 37.118.620,09 33.427.731,09 36.358.947,05 35.493.352,98

14. Tapeiaka Aia@goipa kai Tapeiaka Icoduvapa

Ta Tapeiaka AiaB€oipa kal Tapeiaka Icoduvapa nepiAapBavouv Ta akoAouda oTolxeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 30.06.2012 31.12.2011  30.06.2012 31.12.2011
Tayeio 276.334,18 443.471,90 4.198,98 29.255,95
KaraBéoeig Tpatredwv 1.127.531,38 1.599.027,68 926.123,78  1.446.248,61
ZUvoAo 1.403.865,56 2.042.499,58 930.322,76  1.475.504,56

15. "I81a KepaAaia

15.1. MeToxiko Ke@aAaio

To kaTaBeBAnpEvo pETOXIKO KepaAaio Tng ETaipiag kata tnv 30.06.2012 avépxeTal o € 31.820.224,80
OlaipoUlpevo o€ € 45.457.464 KoIvEG OVOUOOTIKEG JETOXEG, OVOUAOTIKAG agiag edounvta Aetrtwy (€0,70) n
KaBepia.

'ONEC 01 YETOXEG NapéXouV ioa JIKaIWUATa oTnV AN HEPICHATWY KAl OTNV anonAnpwpn Kepaiaiou Kai
avTinpoownelouv pia whigpo otnv Mevikr ZUvEAeUON Twv PETOXWV TG ETaipiac.

>eAida 63 ano 77
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Katd Ttnv nuepopnvia olUvraéng Tng napouoag €kBeong, n Aioiknon Tou Opilou BpiokeTal o€

enavadianpaypaTeuon Twv 0pwv TwV HakponpoBeopwy daveiwv Pe Ta NIOTWTIKA 1I9pUPATa Ye Ta onoia

ouvepyaleTal Kal EKKPEPOUV TENIKEG PUBICEIC yIa HEPOC TWV PAKPOMNPOBECHWY UMOXPEWTEWY, EVQ NdNn

MEPOC HaKPONPOBECHWY GUHBACEWY EXEI NON PUBMICTEI.

O1 JakponpdBeopEG Kal BpaxunpoBeaeG BAVEIOKEG UNOXPEWOTEIC TNG ETaipeiag kar Tou Opilou €xouv WG

€gng,
OMIAOZ ETAIPIA
MAKPOIMPOGEZMEZ AANEIAKEZ YNOXPEQZEIZ 30.06.2012 31.12.2011 30.06.2012 31.12.2011
MokpoTrp60eaeg AQVEIOKEG UTTOXPEWOEIG 27.015.626,42 20.613.912,16 22.962.200,63 13.849.914,30
TUvoAo 27.015.626,42 20.613.912,16 22.962.200,63 13.849.914,30
OMIAOZ ETAIPIA
Bpaxumrp68eopeg Aavelakég YITOXPEWOEIG 30.06.2012 31.12.2011 30.06.2012 31.12.2011

BpaxutrpdBeopeg AaVEIOKEG Y TTOXPEWOEIG

MakpoTtrp60eopeg AavelakeG Y TTOXPEWOEIG
TTANPWTEEG OTNV ETTOPEVN XPrioN

34.517.460,14 35.052.215,49 19.591.875,25 20.451.594,95

1.238.200,00 5.569.275,27 825.000,00  4.050.000,00

Z0voAo

35.755.660,14  40.621.490,76  20.416.875,25 24.501.594,95

Moakpotrp68eopa ddveia utrdé pubuion OMIAOZ ETAIPIA
30.06.2012 31.12.2011 30.06.2012 31.12.2011

Makpotrp6Beopa daveia uTr6 pUBuIoN 49.369.676,31 51.766.000,00 33.640.185,81  39.905.000,00

$0voAo 49.369.676,31 51.766.000,00 33.640.185,81  39.905.000,00
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3TNV KATACTAON OIKOVOMIKNG B£0NC yIa TIC OAVEIOKEG UNOXPEWOTEIC MOU OTO TEAOG TNG NEPIODOU
avapopdac dev  ekNAnp®vovTav OAeC NPOUMOBECEIC yia TNV  avayvopion Toug G
HakponpoBeopwy, spgavifovtal oTIC BPaxXunpOBETUEG UNOXPEWOEIC HE TITAO «MakponpoBeoua

daveia unod puduIon».

Ta daveia auTd, PEXPI TNV NUEPOMNVIA £YKPIONC TWV OIKOVOUIKWV KATAOTACEWY EITE £X0UV 10N
puBuIoTEl 1| BpiokovTal OTO TEAIKO OTAJIO TNG UMOYPAPHC TWV OXETIKOV CUUBACEWV HE TIC
Tpaneleg, TWV onoiwv €xel €€acpaAlioTel n ouvaiveon otn O1adikacia, WOTE Kal Tunika va

XapakTnpIoTOUV w¢ HaKponpoBeoua.

17. Aoinég MakponpOOECHEG YNOXPEWDOEIG

O1 AoInéC HAKPONPOBECHUEG UMOXPEWOEIG KATa KUplo AOyo nepIAAUBAVOUV TIC UMOXPEWOEIC MOU

NPOEPXOVTAl anod XPNHUATOdOTIKEG HICOMOEIC MOU £XEl GUVAWYEI N ETAIPEIA.

OMIAOZ ETAIPIA
AoinéGg MakponpOOsoHEG YNOXPEDTEIG 30.06.2012 31.12.2011 30.06.2012 31.12.2011
Ynoxpewoelg ano Leasing nayiwv 7.359.185,57 7.240.040,39 3.871.288,61 3.718.721,14
NOINEG UNOXPEWOTEIG 50.300,00 52.300,00 0,00 0,00
ZOvoho 7.409.485,57 7.292.340,39 3.871.288,61 3.718.721,14
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18. BpaxunpoOeoEG NPOBAEYEIG

H eTaipeia €xel oxnuariosl owpeuTika katd Tnv 30.06.2012 npoBAewn yia TIC AVEAEYKTEG POPOAOYIKA

XpNoeig ion We € 300.000. To avTioToixo Nood yia Tov OpIAO avépyeTal o€ € 490.000,00.

SUVONTIKA, Ol NPOBAEWEIC MOU £XOUV OWPEUTIKA OXNKATIOTEI NapoucialovTal £XouV WG EENG:

30.06.2012 31.12.2011
MNMpoBAEyeig ‘OpiAog Etaipgia ‘OpiAog Ertaipsia
MpoBAéwelc yia anolnpiwon NPocwnikoU 954.640,32 635.582,98 1.104.897,89 742.737,14
MpoBAEWEIC yia eNICPANEIC anaiTroeig 1.528.787,09 1.148.555,09 1.566.397,98 1.148.555,09
MPOPAEWEIC YIa aVENEYKTEG XPIOEIG 490.000,00 300.000,00 490.000,00 300.000,00
ZUvolo 2.973.427,41 2.084.138,07 3.161.295,87 2.191.292,23

H eTaipeia, AagBavovrac unown Tn yVoUn Tou VOUIKoU oUMBoUAOU, Oev EKPIVE OKOMIJO va OIEVEPYNOEI

emnAéov NPOBAEYPEIC yia TO eVOEXOHEVO KANUWEWC UMOXPEWOEWV MOU HMopel va npokUyouv anod

EKKPENEIG Bikeg Kal dev KaAUNTOVTal ano TiG dN UNApXoUoeG NPOBAEWEIG MOU EXOUV OXNUATIOTE.

19. YNOXPEMOEIG NAPOX®V NPOCWMIKOU

H npoBAewn yia anolnpinon npoownikoy, Aoyw €£6dou and Tnv unnpeoia aneikovifetal oI OIKOVOUIKES

KataoTdoeig oupgwva pe 1o AAM 19 kai Baaciletal o aveEaptnTn avahoyioTikn PEAETN (yia TNV Xpron

2011). ZTov napakatw nivaka aneikovilovral Ta Mood nou £xouv kataxwpnBei otnv KatdoTaon

OIKovopIKNG ®€ang Tou opilou kal Tng eTalpeiag katda Tnv 30.06.2012 & 31.12.2011 avTigToixa.

30.06.2012 31.12.2011
Ynoxpsfooslq npoownikou A0yw €£6dou and Tnv ] "OpiAog Eraipsia
unnpeocia 'OpiAog Etaipeia
YnoAoino évaping 01.01.2012 & 01.01.2011 1.104.897,89 742.737,14 975.372,89 689.786,76
MpoBAEyeIg nepiddou 106.871,36 56.459,14 504.392,30 327.210,90
Jeiov : kataBAnBeioeg anolnpIMaEIg 257.128,93 163.613,30 374.867,30 274.260,52
YnoAoino AREnG 30.06.2012 & 31.12.2011 954.640,32 635.582,98 1.104.897,89 742.737,14
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EpnopikéG kal AoInéG YNOXPEWOEIG

MPoUNOEVUTEG KAl CUVAPEIG UNOXPERNTEIG

H avaAuon Twv eUNopIK®V Kal AoIN®V UNOXPEWTEWY NApoucIaleTal aTov nivaka nou akoAouBsi:

OMIAOZ ETAIPIA

MNMpopnOeUTEG KAl ZUVAPEIG YNOXPEWOEIG 30.06.2012 31.12.2011 30.06.2012 31.12.2011
YNOXPEQTEIC GE MPOUNBEUTES 16.087.225,70 14.458.037,15  6.617.542,30 7.166.036,78
AZI0ypapa nAnpwTéa 12.846.176,97 13.218.788,86 5.864.431,13 7.559.676,84
ZU0voAo 28.933.402,67 27.676.826,01 12.481.973,43 14.725.713,62

20.2. AoINEG UNOXPEMOEIG

OMIAOZ ETAIPIA

AOIMEZ YNOXPEQZEIX 30.06.2012 31.12.2011 30.06.2012 31.12.2011

METABATIKOI AOTFAPIAZMOI 2.185.644,63  1.820.770,24 1.512.448,88 1.490.160,68

MPOKATABOAES MEAATQN 2.961.981,53  1.095.858,42 2.973.602,85 1.094.982,29

MAKPOMPO®EZMEX YNOXPEQSEIS

LEASING NAHPQTEES £TH XPHSH 1.540.687,08  2.830.908,50 673.677,94 1.104.772,88

YMOXPEQSEIS AMTO FACTORING 530.491,52  1.507.942,90 -309.128,88 214.294,14

AOIMES YNOXPEQSEIS 28.413.576,47  20.181.733,83 10.038.130,70 4.293.577,19

Tovoho 35.632.381,22  27.437.213,88 14.888.731,49 8.197.787,18

Me €€aipeon TNV UNOXPEWCN and XPNHATOOIKOVOUIKN HIoBwan OAEG 01 AOINEG UMNOXPEWOEIG BEWPOUVTAl WG

BpaxunpoBeapes. O1 eUAOYEC AEIEC TWV EPNOPIKMYV KAl AOINMV UNOXPEWTEWY deV NApouaialovTal XwpIoTd

kabwg, eEaitiac TNG BpaxunpoBeoung dIAPKEIAG Toucg, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou

avayvwpitovral otnv Kartaotaon OIKOVOUIKAG O£0ng, anoTe\oUv Wia AOYIKN MpooEyyion Twv gUAOYWV

agiwv.

21.

XpnuaTtooikovopikd '‘Ecoda kail XpnuaTtooikovopikd ‘E§oda

OMIAOZ ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
30.06.2012 30.06.2011 30.06.2012 30.06.2011
Toékol Leasing 315.301,30 388.113,87 190.740,81 198.109,44
Noitroi Tékol & £€£0da
TpaTTECWV 4.138.338,58 4.246.843,79 2.894.463,17 2.744.689,54
TUvoAo 4.453.639,88 4.634.957,66 3.085.203,98 2.942.798,98
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Ta xpnuaToolkovopika £€0da kal €0oda nepihapBavouv kaBe £€0d0 kal €0000 OXETIKA PE TOKOUG, €KTOC

and Toug TOKOUG MOU MPOEPXOVTAl and Ta XPnUATOOIKOVOUIKA MEPIOUCIaKa aTolxeia atnv €Uhoyn afia

HECW TWV ANOTEAETUATWV.

Ta xpnuaTooikovouika £é0oda avalliovTal wg £ENG:

OMIAOZ ETAIPIA
01.01 - 01.01 -
30.06.2012 30.06.2011 01.01 - 30.06.2012 01.01 - 30.06.2011
MoTtwrtikoi Tékol & cuvaen
‘Ecoda 9.532,80 20.271,08 9.351,54 19.572,51
TUvoAo 9.532,80 20.271,08 9.351,54 19.572,51

22, Moina ‘Ecoda kai 'E§oda

3T0 KOVOUN Twv Aoinwv €£0dwv nepidayBavovral kata Kupio Aoyo, T6oo oTtov ‘OpIAo 000 Kali oTnv

ETaipeia, npocaunosic anod eknpoBeoue POPOAOYIKES Kal AOPANITTIKEG UNOXPEWTEIC,

3TO KOVOUMI Twv Aoinwv €00dwv nepidapBavovral petafl alMwv €ooda anod  enixopnynoeis,

glonpatropeva £€0da anooToANG €UMOPEUMATWY, €00da anod ekWiobwon akiviTwv (yia Tn HNTPIKA

eTaipeia) kabwg kal £€00da anod Napoxr UNnNPECIWV O TPITOUG.
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23. ®opog Eicodnparog

To nNocd @OPOU MoU avayvwpiobnKe GTnNV KATACTACN ANOTEAEOUATWV XProng dlapoppwOnKe we £&NG:

OMIAOZ ETAIPIA
01.01- 01.01-
01.01-30.06.2012 30.06.2011 30.06.2012  01.01-30.06.2011
AVaBaMSHEVOC POPOC 269.027,86 155.457,70 235.863,70 48.211,48
DOPOC EIGOBAPATOC 1.481.644,93 14.044,23 399.183,11 0,00
Tovoho 1.750.672,79 169.501,93 635.046,81 48.211,48

O1 @opol Baoel ENNVIK®V AoyioTIK®V MpoTunwv apopolV KUPImG O NEPAIDOELIC AVEAEYKTWV (POPOAOYIKA
XPNOEWV Twv BuyaTpikWV ETAIPEIOV TOU OMIAOU Kal O KaTaloylopd @Opwv and €Aeyxo &1dikoU
(POPOAOYIKOU QVTIKEIEVOU TNG MNTPIKNAG ETalpeiag nou Befaiwbnkav evrog ThG NepPIOdoOU avapopdag Twv

OIKOVOMIKQV KATAOTACEWV.

24, Znyi€g ava pgeToxn kai Mepiopara

Ta Baoika kEPON ava petoxn unoAoyilovTal dlaipmvTag To KEPDOC 1 T {nuia mou avaloyei oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNG OIKOVOUIKNG OVTOTNTAG HE TO WECO OTABMIOHEVO APIBHO KOIVWV
METOXWV 0€ KUKAOQOpIa katd Tn diapkela TNG AOYIGTIKNG NEPIODOU.

OMIAOZ ETAIPEIA
01.01 - 30.06.2012 01.01 - 30.06.2011 01.01 - 30.06.2012 01.01 - 30.06.2011
Képdn nou avaAoyoUv GTOUG HETOXOUG TNG UNTPIKAG -8.965.822,37 -6.839.794,69 -6.270.941,61 -3.724.779,07
Méoog Z 0G Ap1BOG MeToX®OV 0 45.457.464 45.457.464 45.457.464 45.457.464
Kepdn perd and @dpouc avd psroyij - Baogikd o€ € -0,1972 -0,1505 -0,1380 -0,0819

TpoTevopevo pépropa ava peroxij - o< €

25, ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou Opidou nepIAapBavouv TIG GUYYEVEIC eTalpeieg, TIC and KoivoU eAeyXOUEVEC
ENIXEIPNOEIG Kal Ta Bacika PEAN Tng dloiknong.
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O MwAiosic aya®wv Kal UMNNPecI®V Mou eugavifovrtal oTov Napakatw mnivaka apopolv  Kupiwg
npounBeieg and Tn diavoun TAIVIQV OTIG KIVNUATOYPAPIKEG aiBoudeg kabwg kal  and Tnv NAnon kai
dlavopn onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTig BuyaTpikég eTaipieg.
O1 ayopéc avTioTolxa agopolv O avanapaywyn Kal ene€epyacia onTIKoakouaTikoU UAIkoU (DVD & Blu
Ray) anod TIG KaTWTEPW BUYATPIKEC.
O1 anaItioEIC Kal UNOXPEWOeIG and TIC BuyaTpIKEG NPOoEPXOVTAl Anod TIC GUVAAAYEC Mou NeplypdgovTal
KATWTEPW EMNPOOBETA OPWG NeEpIAaPBAVOUV Kal davelakeéS GUPPBATEIG WE TIG BuyaTpikéG oTa BaAkavia.
Aev unnpxav HETABOAEC TwV OUVAAMAywv HETAEU TG £TAIPEIAG KAl TWV OUVOEDEUEVWV — HE aQUTHY
NpoCWN®V Ol onoie¢ 6a PnopoUoav va £X0UV OUCIAOTIKEG GUVENEIEG OTN XPNHATOOIKOVOUIKN B£0n Kal TIG
€mdOOEIG TNG eTalpeiag yia Tnv nepiodo 01/01/2012 — 30/06/2012.
'OAeg 01 ouvaAhay£G nou NepypagovTal Napanavw £Xouv NpayydaTtonoindei und Toug ouvhBeIg OPOUG TNG
ayopdc.
AUTEG 01 oUVaANaYEG NePINAPBAVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI CUMKETOXN KAl ETAIPEIEG OTIG OMOIEg
COUMMETEXOUV Ta MEAN Tou AloiknTikoU SupBouliou Tng Etaipeiac. O 'OpiAog Oev GUMMETEIXE OE Kapia
ouvalAayr| aouviBouc PUOENG I NEPIEXOMEVOU N onoia va gival ouaindng yia Tov ‘OpIAo, i TIG ETAIPEIEG
Kal Ta ATodd Mou ouvdgovTal OTevd HE auTdv, kal OEv AMOCKOME VA OUMHETACXEI OE TETOIOU €i00UG
OUVAMAGYEC OTO ENOV.
Kapia ano Tig ouvalayég dev elnepIEXel €I0IKOUC OPOUG KAl GUVONKEG Kal kapia eyyunon Oev dOBNKe 1
ANQPONKe. Ta ekkpedn unohoina ouvnBwC diakavovilovTal e TPanelKEG EMTAYEG.
OMIAOZ

ETAIPEIA

01.01 - 30.06.2012 01.01 - 30.06.2011 01.01 - 30.06.2012 01.01 - 30.06.2011

NMwARoeig ayabhwv

Ouyarpikég 0,00 0,00 38.472,85 698.424,07
NoITTé ouvdEedEpEVa pépn 0,00 0,00 0,00 0,00
0,00 0,00 38.472,85 698.424,07
NMwARoeig Ymrnpeoiwv
Ouyarpikég 0,00 0,00 331.167,01 356.847,05
Noimtd ouvdedepéva pépn 67.548,23 38.162,97 67.548,23 0,00
67.548,23 38.162,97 398.715,24 356.847,05
Ayopég ayabwv
OuyaTpikég 0,00 0,00 78.090,72 258.279,86
NoITré ouvdedepéva pépn 1.799.285,67 0,00 1.799.285,67 0,00
1.799.285,67 0,00 1.877.376,39 258.279,86
Ayopég utrnpeciwV
Ouyarpikég 0,00 0,00 94.295,08 799.556,89
NoITréd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 94.295,08 799.556,89
OMIAOZ ETAIPEIA
30.06.2012 31.12.2011 31.12.2012 31.12.2011
AtraiTio€Ig a1rd ouvdedepéva pépn:
OuyaTpIKég 0,00 0,00 29.371.490,13 29.480.526,64
Norré ouvdedepéva pépn 1.516.017,71 1.399.352,65 163.173,00 0,00
1.516.017,71 3.330.853,41 29.534.663,13 29.480.526,64
YTroxpewoelg TTpog ouvdedepéva pépn:
OuyaTpikég 0,00 0,00 73.911,04 62.269,01
Norréd ouvdedepéva pépn 1.117.123,88 1.072.787,57 1.117.123,88 1.072.787,57
1.117.123,88 0,00 1.191.034,92 1.135.056,58
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InueiwveTal 0TI Ta NApAnavw Nood ava@EéPovTal CUPWNQIoPEVA TOGO Yia TNV TpEXouod 600 Kal yid Thv

nponyouUlevn NePiodo.

26. ZuvaAlayEég pe Baoika AloIKnTIKG ZTEAEXN

O1 ayoIBEC Twv HeAwv Tou AIOIKNTIKOU ZUpBOUAIOU yia TNV TPEXOUCA K GUYKPITIKNA NePiodo avaAuovTal wG

akoAoUBwc:

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
30.06.2012 30.06.2011 30.06.2012 30.06.2011
TuvaAAayég & apoifég
OI1EUBUVTIKWYV OTEAEXWV Kal
HeEAWV TNng Sloiknong 434.304,45 505.649,49 434.304,45 493.649,49

O1 apoIBég Twv Bacikav AIOIKNTIKOV ZTEAEX®V NEPINAPPAVOUV TIC ETNOIEC AUOIBEC TOUG Ol OMOIEC
npoTeivovTal kai gykpivovral aTnv ETraia TakTikn Fevikn SUVEAEUON TwV HETOXWV. Agv €xouv Xopnynoei
ddvela o PéEAN Tou A.Z i} o Aoind OIEUBUVTIKA oTeAEXn Tou Opikou N TNG eTaipeiac. Asv undapyouv
anolnMINaEeIC, NPogG dIUBUVTIKA oTeAéXN Tou Opidou Kal Tng ETaipeiac, Aoyw €£060ou and Tnv unnpeaia
yla Tnv TpEXouaa Kai yia Tnv avrioToixn nepaivr) nepiodo. Asv undpyouv AAAEG ouvalAayeg, anaitioeig
r/Kal UNoXpEWOEeIG METAEL TWV ETAIPEIOV TOU OUIAOU Kal TwV SIEUBUVTIKWV OTEAEXWV.

H Etaipeia enitpénel aToug epyalopevouc TnG va Adpouv nepiopiopéva Bpaxunpobeoua davela. AuTth n
duvaToTNTa NApEXETAl €NiONG Kal o€ BACIKA JIOIKNTIKA OTEAEXN.
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27. Mapoxég NnPoownIKoU

O1 napoxéc NPog To NPOCWIIKO TNG £TAIPEIAG Kal Tou opiAou, neplopilovTal OTIC UnvIaieG anodoxEC, v
yla Ta aveoTepa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEG NPoBAENOVTAl NAPOXES ,MOU JeV KPIVOVTAl OPWG

ONUAvTIKEG.

O apiBuodc Tou anacyoAhoUPevou NpoownikoU 0To TEAOG TNG KAEIOUEVNG XprioNG NTav yia Tnv etaipeia 99
aTopa kai yia Tov opiho 527 drtoua, eve oTnv nponyoUpevn Xprion o apiBuoc aviABe oe 108 kai 570

AaToua avTioToIXd.

28. Evdexopeva Mepiouciaka ZToixeia kai EVOEXOHEVEG YNOXPEWNOTEIG

Aev undpyouv €nidikeg 1 uno diairnoia dIaPopEG SIKAoTIKWY N JIAITNTIKWY Opyavwv Mou va EXouv
ONMAVTIKN €NiNTWON OTNV OIKOVOUIKN KaTaoTaon 1 Asimroupyia Tou Opilou. Ma AoinéG €nidikeg ) uno
diarrnoia anarrioeig n ETaipeia AayBavovrag unown TIG EKTIUACEIC ToU NOWIKOU SUHBOUAOU OXNMATIOE TIG
avaloyeg npoBAEYeIC yia emo@aleic anartnosic. Ma Tig O, EVOEXOPEVEC UMNOXPEMOEIC NOU Ba npokUYouv
anod Tuxov dlapopég (popohoyikoU ehéyxou n ETaipeia kai o ‘OPINOG €xel oxnuaTiosl npoBAEWelg BAoEl

IOTOPIKWV OTOIXEIWV.

O 'Ouihog kai n ETaipeia €xel npoBei O£ XpnHATOOIKOVOUIKEG WICOWOEIG Kal oupBOAala evoikiaong e
dlkaiwpa ayopdg yia KAnoleg 1910XPNoIHONOIOUUEVEG KTIPIAKEG EYKATAGTACEIC KAl JIKAIWKATA TAIVIDV.
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29, AVEAEYKTEG POPOAOYIKG XPNOEIG

O1 avEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPEINY ToU OMiAou £xouv wg €ENG:

ETAIPEIEZ TOY OMIAOY DOPOAOIIKA ANEAEIFKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 - 2010
>TEP ZINEMAZ A.E. 2010 - 2011
ON PRODUCTION A.E. 2010 - 2011
BMA ABEE 2010
POWER MUSIC A.E. 2010
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010
AUDIO VISUAL ROMANIA SRL 2002-2011
AUDIO VISUAL BULGARIA LTD 2004-2011
AV THEATRICAL LIMITED 2005-2011
ON NOIR A.E. 2011

Evtog Tou Mdiou 2012 n etaipeia ON PRODUCTIONS AE npoxwpnoe OTnV NEPAi®On TwV aVEAEYKTWV
opoAoyika xproewv 2008-2009 cupgwva We TIG diaTaeic Tou v.3888/2010 kal evrog Tou Iavouapiou
2012 , n eraipeia ZTEP SINEMAS AE oTnVv nNepainian Twv avéAEYKTWV (popoAoyika Xprnocwv 2005-2009 .
Ano TNV MEPAinon NPoEKUWav yia Tov OWIA0 KaTaBAnTéol gopol  ouvohikoU nooou € 1.024 xiA, nou

€nMIBapuvav Ta anoTeAéopaTa.

30. Zkonoi kal NOMITIKEG SIaXEipIoNG KIVOUV®OV

O1 napadoyx&C kai ol NPOCEYYIOEIC MOU XPNOIPonoIndnkav yia TNV €EEAIEN TwV OIKOVOUIK®V HEYEB®V TOU
opihou BacilovTal kal oTIC NPOBAEWEIC €EENIENG TNG EAANVIKNG Olkovopiac kai aTnv apxn TNG OUVEXIONG
TNG ENIXEIPNKATIKAG 0paaTnpIOTNTAG. Me 3edopEvVn TNV NAPOUOCd OIKOVOMIKI) OUyKUpia Kal Tn YevikoTepn
apBefaidTnTa TUXOV ONMAVTIKR apvnTIKn €EEAIEN OTA OIKOVOMIKA OpwHeEVA TNG Xwpac 6a ennpéale

onMavTika Kai Tnv dpacTnpIOTNTA ToUu OMiAou.

30.1. ZuvaAAaypaTtikog Kivduvog

H peyaAn nAsiowneia Twv cuvalayov kal Twv unoAoinwv Tou Opilou eival og Eupw, dev undpyouv
OAVEIOKEG UMOXPEWOEIC Ot €Tepo MANV Tou Eupw vOupioda kal w¢ €k ToUTou n €kBeon o€
ouvaMayuaTikoUg KivdUvoug aglohoyeital wg xapnAn. H Aioiknon Tou OpiAou napakoAouBei diapkwe TOUG
OUVAAaYHAaTIKoUG KIVOUVOUG Mou eVOEXETAI va MPOKUWOUV Kal a§IoAoyel TNV avaykn ANWng OXETIKQV

HETPWV.
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30.2. AvaAuon guaiobnoiag KivdUvou eniTokiou

H noNimikr} Tou Opiou €ival va eAaxioTonoInoel TNV €KBEON Tou OTO KiVOUVO TAMEIOKWY POWV EMNITOKIOU
000V agopd Tn HakponpoBeoun xpnuatodoTtnon. Tnv 30/06/2012, o ‘OWINOG €ival eKTEDEIUEVOG OTIG
METABOAEC TNG ayopdc Tou EMITOKIOU OGOV agopd Tov TPpane(ikd davelopd Tou, O Ornoiog UNOKEIVTAl O
METABANTO NoooaTd eniTokiou. ‘ONwG kal 0To NPonyoUHEVO £TOC TA AOING XPNHATOOIKOVOUIKA NEPIOUCIAKA

OToIXEIa EVEPYNTIKOU Kal 01 AOIMEG XPNHATOOIKOVOMIKEG UNMOXPEWOEIG £X0UV 0TABEPA NooooTd.

30.3. AvaAuon nioTmTIKOU KIVEUVou

H ékBeon Tou Opidou 00OV agopd Tov MIOTWTIKO KivOuvo MNePIOPICETAl OTA  XPNHATOOIKOVOUIKA

MePIOUTIaKA oTolxeia (MEoa) Ta onoia TV nUepopnvia Tou IgoAoyiopoU avaAuovTal we ENG:

OMIAOZ

KovdUAia IooAoyiopol 30.06.2012 31.12.2011

MeAaTeg kal Aoinég EYNopIkEG ANaiTrhoEIg 16.964.933,71 19.116.100,07

Aoinég AnaiTioeig

37.118.620,09

Tapeiaka Alabéoiya kal Iooduvapa 1.403.865,56

Noinég MakponpdBeapeg ANaiTioeig 3.714.879,28

59.202.298,64

ETAIPEIA
KovdUAia IcoAoyiopou 30.06.2012
MeAaTeg kal Aoinég EYNopIkEG ANaiTrhoEIg 15.147.710,62
Aoinég AnaiTrioeig 36.358.947,05
Tapeiaka Alabéoiya kal Iooduvapa 930.322,76
Noinég MakponpoBeopeg ANaiTioelg 39.077,55

52.476.057,98

O 'OpIhoG  eAéyxel dIApK®G TIG ANAITAOEIG TOU,

nAnpo@opiec auTég ota control Tou MICTWTIKOU

33.427.731,09
2.042.499,58
3.742.012,62
58.328.343,36

31.12.2011
18.201.430,74
35.493.352,98

1.475.504,56

39.077,55
55.209.365,83

€iTE XWPIOTA €iTE KATA OopAdA KAl EVOWHATWVEL TIC

eAéyxou. ‘Ornou eival JIaBEOINEC HE AOYIKO KOOTOG,

XPNOIJonoIouvTal eEWTEPIKEG EKOETEIC I} avaAUOEIC OXETIKA HE Toug NEAATEG. H noMiTikr) Tou OpiAou eivai
va ouvepyadeTal HOVo HE a&lonioTouc NeAdTEC,

H dioiknon Tou OpiAou Bswpei OTI OAa Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OToIxEia Ta onoia dev
£XOUV anopdeiwBei oc NponyoUHEVEG nuepOpNVieG OUVTAENC TwV OIKOVOMIKWV KATAOTACEWV I OTnv
TpExouada, gival uPnAng NICTWTIKAG NOIOTNTAC, CUUNEPIAAKBAVOUEVWV KAl TWV OPEINOUEVV.

Kavéva anod Ta XpnuaToolkKoVOWIKA MEPIOUTIaKa aTolxeia Tou Opidou dev €xel aopalioTei e unoBrkn 1
aMn Hoper NICTWTIKAG aoANIongG.

30.4. AvaAuon KIvdUVou peucTOTNTAG
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O 'Opihog diaxelpileTal TIG avAykeg PEUCTOTNTAG TNG ME MPOOCEKTIKI NApakoAoUdnon TwWV XPEWV TwV
HaKkponpOBeoHwWY  XPNHATOOIKOVOHIKAV — UNOXPEWOEWY KaBWG €niong kAl Twv NANPWH@V  Mou
npaygaronoiouvral kaénuepivd. O1 avaykeg peuaToTNTAG napakoAouBouvTal o€ dIAPOPES XPOVIKEG LOVEC,
o€ kabnuepivn kai eROopadiaia Baon Kabwg Kal o€ Jia KUMOPEVN nepiodo 30 nuepwv. O HaKponpOBeouEG
aVAYKEG PEUOTOTNTAG YIa TOUG ENOUEVOUC 6 UAVEG Kal TO ENOUEVO £TOC NpoodiopilovTal pnviaid. O OPIAOG

dlaTnpei HETPNTA yia va KAAUWEl avayKeg peuaTOTNTAG Yia NePIddoUC £w¢ 30 NUEPLV.

31. MoAImikéG kal d1adikaoieg diaxeipiong kepaAaiou

01 aTox0! Tou OpiAou 6oV agopd Tn diaxeipion Tou kepaAaiou gival ol ENg:

« va eEaogalioel Tnv IkavoTnTa Tou OpiAou va ouvexioel Tn dpacTnpioTnTa Tou (going- Concern)

Kai

e va €Ea0QaNioel Wi 1kavonoinTiKr anddoon OTouG PETOXOUG TIHOAOYWVTAC MpoiovTa avaloyika HE To
eningdo Kivduvou.

O 'Opio¢ napakoAouBei To kepdAaio oTn Bacn Tou nodoU Twv 1I0iwv KePaAdiwv NAEov Ta ddaveid
HelwpévNg eEaopaliong, Keiov Ta Tapiakd diaBéoiyda kal Ta TapeIaka 100duUvapa onwe auta aneikovidovral

oTov Ioohoyiopo. To kepdAaio yia Ti¢ xprioeig 2011 kai 2010 avaAUeTal wg €ENG:

‘OpiIAog 30.06.2012 31.12.2011
Adveia 112.140.963 113.001.403
Meiov: Tapeiakd diaBEoiua kal TaeIaka iIcoduvapa 1.403.866 2.042.500
KaBapog Aaveiopog 110.737.097 110.958.903
ZUvoho Idiwv Kepahaiwv 30.047.979 40.601.469
>xéon KaBapng ©éong pe Kabapod Aaveiopo 27% 37%

O 'Ouiog diaxelpiCeTal TNV Ke@aAaiakn 0IapBpwaon kal KAvel TIC NPOCApHOYEC KATd To XpOvo Mou
OIKOVOUIKI| KAaTAOoTaon Kal Ta XapakTnpIoTIKa TwV KIVOUVWV TwV UNApXOVTWV MEPIOUTIAK®OV OTOIXEIWY
aMadouv. Me aTdxo Tn diaTrpnon f TNV NPooappoyr TG Kepaiaiakng diapdpwong, o OMIAOG Pnopei va
NPOCAPHOTEl TO NMOCO TWV NANPWTEWV HEPIOUATWV, VA ENIOTPEYEI KEPAAAIO OTOUC HETOXOUG, VA €KOWOEI

HETOXIKO KEPAAAIO M) va NOUANCEI NEPIOUTIAKA OTOIXEIA YIa va PEIOTEl TO SAveIoHO.

32. FeyovoTa PETA TV nuepopnvia TnG Kardoraong OikovoHIKAG @&ong

'Onw¢ avagepdnke Kal avwTEPW, KATd TNV nUepopnvia ouvTagng Tng napoloag £kBeang, n Aioiknon Tou
Ouilou BpiokeTal o€ enavadianpaydAaTeuon TWV OpwV TWV HAKPONpPOBeoUwY daveiny Y Ta MICTWTIKA
1IdpUpaTa We Ta onoia cuvepyaleTal Kal eKKPEUOUV TEAIKEG PUBUIOEIC yia WEPOC TWV HakponpOBeopwv

UNOXPEWTEWY, VK NON HEPOC HaKponpOBeoUwY CUUBACEWY EXEl NNON PUBUICTEI.
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Mépav Twv NdnN avaQepBevTwv dev UNAPXOUV GANa yeyovOTa nou evOEXETAI va €XOUV GNUAVTIKN
€NINTWON OTNV OIKOVOIKN kaTdaTaaon n Asiroupyia Tng ETaipeiac.

Mapoual, 6 ZentepPpiou 2012

O MPOEAPOZ TOY A% O AIEYOYNQON ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z O NPOIZTAMENOZX AOTIZTHPIOY
KAI A/NTHX OIKONOMIKQN YTTHPEZIQN

IQANNHZ BAPAINOIANNHZ XAPAANAMIMOZ ANTONOIMOYAOZ ATMOXTOANOZ BOYATAPHZ METPOX POYMIHZ
AH-0427715 AB-249997 X-031531 264132/ AM A’ TA=HZ 0069800
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Zroixeia kai MAnpogopieg

E€apnviaia Oikovopikr) ‘EkBeon yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2012 £€w¢ 30 Iouviou 2012

ENIXEIPHZEIZ HXOY KAI EIKONOZ AE

AP.M.A.E. 4403/06/B/86/7
MAPNQNOZ 3, 15125 MAPOYZI

ZTOIXEIA KAl INAHPO®OPIEZ TMEPIOAOY AI1O 1IANOYAPIOY 2012 EQZ 30 IOYNIOY 2012

Soppuwva pe my Amégaon 4/507/28.04.2009 rou

™ms

Ta mapaxamw oroixeia ka1 mApoROpIEs TTOU TIPOKUITTOUY GITG TiS OIKOVOMIKES KATGOTAGEIS, GTOXEUOUV OF JIa YEVIKI] EVIUERWOT] YIa TV OIKOVOMIKT) KaTGOTaoT) Kai Ta amoreAéouara Tou OpiAou Kai 1n¢ Eraipzias EMIXEIPHEEIS HXOY KAI EIKONOX AE. SuvioTouje mopévws oTov avayvean, mpiv mpofisl o€ omoiadimore eidoug emevauniki) emAoyi) i Ghk ouvaMayi pe
rov exB6m, va avarpéger om GiE0BuON GiaGiKIUOU T0U EKBGT, GTIOU AVAPTUVTG Of OIKOVOUIKES KITAOTGOEIS KABLS Kl ) éKOE0T ETOKGTITONS T0U VOO EAeyKT) Grrore G amarreira.

ETOIXEIA EIXEIPHEHE
[iedBuvon Aadirdou Eraipeiag www_ave.
[Huepopnvia éykpiong amé To AioiknTiké ZupBouAio
v cEapnvicieov. oKovopKiy KaTaoTGOTEWY 6 Semeppiou 2012
[Nopipog eAeykrig Kutrpiavég Mamayiavvéouog (AMEOEA 14261)
[Ereycrich eraupi: Grant Thomion AE (AMEOEA 127)
[Tumog éxBean: Me olp@uvn yviun - Bépa éugaon
STOIXEIA KATASTAZHE GETHE ( Kan pn (Moo o€ Evpid) ETOIXEIA KATASTAZHE ( Keu pn (Moos e Evpid )
OMIAOE ETAPEIA OMINOE
3000612012 311212011 3010612012 311212011 01.01-30.06.2012 _01.01-30.06.2011 _01.04-30.06.2012 01.04 - 30.06.2011
[ENEPIHTIKO KUKAOG £pyaokiv 14.457.996,75 20.913.259,57 6.126.057,63 8.790.242,38
1B1oxpnoTpoTIOI00pEVa EvOwpaTa TTdYIa OTOIXEIa 73.451.186,08 75.554.284,91 11.665.613,93 11.954.962,05 MikTé képdn / ({npieg) 4.415.110,61 8.009.609,49 1.537.909,32 2.480.788,38
[Emevsioeis ot akivra 1220240000 12.202.400,00 12.202.400,00 12.202.400,00  |Kepdn / (Gnpice) Tp6 9P , XPNUGTOBOTIKEV K ETIEVBUTIKIDY GTIOTEAE ATV (436057108)  (348238471)  (2550.18007)  (2816.667.44)
[AuAa mepiousiakd oToieia 76.069.278,30 76.149.308,52 46.972.243,79 47.036.702,62 Képdn / (nuies) Tpo popwv (8.807.339,81) (8.097.071,29) (5.402.84128)  (5.551.612,55)
Inomd un kukhogopouvTa mepiousiakd aToyeia 14.520.240,02 14.407.739,52 27.405.438,52 27.426.966,85 Képdn / (nuics) pera amé popoug (A) (10.558.012,59) (8.266.573.22) (6.227.079.74)  (5501.288,76)
|AmroBépara 5.259.061,73 5.322.359,71 2.592.509,42 2.658.248,05 £ 13
IAmamoeig amo mendteg 16.964.933,71 19.116.100,07 15.147.710,62 1820143074 iBiocrriieg pnrpiciig (896582237)  (683979469)  (5253.57597)  (4.468.868,97)
|\orma kukAopopoivTa TrEpIOUTIaKG OTOIXEIG! 485 B¢ 470.230,6 36.968.857,54 | AikaiipaTa perynegiag (1.592.190,22) (1.426.778,53) (973.503,78) (1.032.419,80)
[EYNOAO ENEPTHTIKOY 236.989.585,49 23 123,41 156.449.567,85 | Aormé ouvolika éooba petd amé opoug (B) 452261 (26.040,42) (851,43) 74.381,01
[IAIA KEQAAAIA KAI YIOXPEQEEIE | ZuykevTpwTika oUVOAIKG £005a PET aTIO POPOUS (A) + (B) (10.553.489,98) (8.292.613,64) (6.227.931,17) (5.426.907,73)
[MeToxiké Kepdahaio 31.820.224,80 31.820.224,80 31.820.224.80 31.820.224,80 |Karavéuovral gt :
Inoma oTorxela iGiwv kegaraiuwy (6.414.760.07 251897749 3.491.746,80 976268841 |Biokriieg pnrpikic (896373845)  (6865.83514)  (5254.117.28)  (4.394.487,95)
[E0voo Bl Kegahaiuwy B0k Lo (a) 2540546383 34.369.202.28 35.311.971,60 4158201322 | Awciiuara peignoiag (1589.75153)  (1426.77851) (©7381391)  (1032410.78)
IaKauspara Meoungiag (B) 464251513 6.232.266.65 0,00 000 |Képon perd amo @opous avé erox - Baod (oc eupi) ©.1972) (0.1505) (©.1155) (00983)
[E0voro iBiwov KegaAaiwy (v)=(a)+(B) 0.047.078.96 ___40.601.46894 35.311.971,60 4156291322 [Kepdn / (npies) TIPS GOpLY , XPATTOBOTIKY, EMEVBUTIKY GMOTEAETHATIOV
[MakpoTrpdBeapeg Saveiakés UTTOXPEWTEIS. 27.015.626 42 20.613.912,16 22.962.200,63 13.849.914,30 KaI GTOOBECEWY (1.225.211,48) (539.107,91) (1.284.067,25) (1.721.986,95)
INpoBAéweic / Aomég MaxkpompéBeaies UTTOXPEOEI 26.908.846,27 26.529.501,97 13.111.852,97 12.852.104,29 ETAIPEIA
[BoaxupoBEayies saveiaxes uoxpedoeis 3575566014 40.621.490.76 2041687525 24501.594,95 01.01-30.06.2012 01.01-30.06.2011 _01.04 -30.06.2012_ 01.04 - 30.06.2011
IMaxpoTrps6eoya savaia un6 poepion 49.360.676,31 51.766.000,00 33.640.185,81 39.905.00000
Inoméc Bpaxumpseopes umoxpedasis 67.801.767 40 8.000.049,50 8320008 2375604108 [Kixhog epyaoiv 494623372 8.892.748,14 176030673 326138113
[E0voho umoypeipocwv (5) 06.041.606.54 ___197.620.954.4 117.063214.49 114 4 i xépon / Capies) 1.156.933,54 456193784 33604214 113039620
KAl ) 236.980.58549 23822242341 __ 153.275.186,00 156449.567.85  |Kepdn / (Cnpicq) 6 @GPy , XPNUATOBOTIKE Kl ETEVBUTIKEOY GTIOTEAEORATIY (2560.042,36) (75334112)  (100020159)  (861.589.43)
Képb / (Cnpics) Tpo @puv (5635.00480) (367656759  (2041.93902)  (2566.149,13)
ZTOIXEIA KATAZTAZHE METABOAQN IAION KEQANAION ( Kai pn (Mooé ot Eupw ) Képdn / (nuieg) pera amd gopoug (A) (6.270.941,61) (3.724.779,07) (352028754)  (2505.505,43)
3 ETAIPEIA [Karavéuovial o
30/06/2012 30/06/2011 30/06/2012 30/06/2011 IBI0KTATES UNTPIKIG. (6.270.941,61) (3.724.779,07) (3.520.287,54) (2.505.505,43)
[Eovoho iBiwv kegaaiwv évapéng Tepiddou (01/01/2012 kai 01/01/2011 avrioToixa) 40.601.468,93 59.164.066,77 41.582.91322 53.957.777,13 | AikaiipaTa perynegiag 0,00 0,00 0,00 0,00
[Fuvxevipwna auvoia éaoba perd ans gopous (10553489.98)  (8.20261364)  (6270.941,61) (3724.77907) | Ao ouvokia éaoba et amé épou (B) X X 000 0,00
IAGgnon / (ueiwon) peroxkos kegaraiou 000 000 000 [Euykevipwnia ouvoki éooBa et amio gopous (A) + () (627094161)  (372477907)  (352028754)  (2505.50543)
|nvavepnoévra pepiopara 000 000 000 000 P
[E0voho iBiwv kegaaiwv AfEng TrepidBou (30/06/2012 kai 30/06/2011 avioToixa) 30.047.978,96 50.871.453,13 35.311.971,60 50.232.998,06 IBI0KTATES UNTPIKIG. (6.270.941,61) (3.724.779,07) (3.520.287,54) (2.505.505,43)
| Akaiipara peyngiag 0,00 0,00 0,00 0,00
e o ATIEOOoRIEE: Képon peré amé @6poug avé petox - Baoikd (ot eup) (0,1380) (0,0819) (0,0775) (0,0851)
1. O craipieg Tou Opikou TTou TEPIAGBAVOVTal OTIS EVOTIONEVES OKOVOLIKES KATAOTAGEIG T Tepi6Bou 01/01 - 30/06/2012, i Ta AVIOTOIXe: T000OTE GUPMETOXTS Képdi 1 (Gnuies) PG OPUY , XPIHGTOBOTKGY, ETEVBUTIKLY GTIOTEAEOGTIY
Toug, T BEVBIVTEG TouS, Kal T péBoBo EveTIOINTG, TIapaTIOEVTal GVGAUTIKG 0T GMEiwaN 5 TG OIKoVOLIKG EXBEaMS TG TEpIGBou 01/01-30106/2012 xaramoopéotwy (1.430.919.38) 137.47473 (65867693)  (965.787.05)
2. Fng EVEG OIKOVORIKEG KATAOTAOEIG TNG TIEPIO 01/01-30/06/2012, o evomoinan pe My péBodo Mg kabaprig Béong, ol eTay
INTEPNAZIONAA MKEIMINTK KAl ENTEPTEIMENT AE kai ITALIA FLM AE, £vt 5ev IEpIAGBAvOvTay OTIG OIKOVOMIKES KATAOTAGEIG TG avTIOTOIXNG Tepi65ou 01/01-30/06/2011 ZTOIXEIA KATAZTAZHE POON ( Kai pn (Mooé o Eupw )
Eniong omig MEVES OIKOVOMIKE a g Trep 1/01 1 N eraipeia AUDIO VISUAL ENTERPRISES D.0.0 , evi) e evowpiarw@ei Eispeon pedosos ominoz ETAIPEIA
OTIG OIKOVOIKEG KATAOTAEIG TG Wsp\oﬁuu 01/01-30/06/2011. MAAY Twv avwrépw petaBoAiv dev ugioTaviar GAAeg peETaBOAES 60OV aQopa @) TV OUVBEDN TWV ETGIPEIDY 01.01-30.06.2012 _ 01.01-30.06.2011  _ 01.01-30.06.2012  _01.01-30.06.2011
Tiou IKOVORIKE 160eic. ka B) NV pEBoBO Toug oTig OIKOVOMIKES K doeig TepIG |AsiToupyikég SpaotnpibTateg
01/01-30/06/2012, ot oxXEon pe TV, u‘mo‘m\xn Tepawi Trepiodo 01/01 - 30/06/2011 Képdn / (Enigg) Tpo @opuwv (8.807.339,81) (8.097.071,29) (5.635.894,80) (3.676.567,59)
3. O axéhouBeg eTaipeie £votoinon MAgov / peiov TpooappoyEs yia:
Enwwyia e KT supuetox (fueon) Xiopa eyrardotaong |Anoopeoeig 3.135.359,50 3.003.998,89 1.129.122,97 1.851.537,93
EAR2EARAE - 20,40% EMada MpoBAéweig (187.868,46) 70.396,69 (107.154,17) (89.031,84)
EGGWAVE PUBLISING AE - 35,70% EMasa ZuvaMaypanke Aiagopé 000 (23.15139) 000 000
STER CINEMAS D.0.0 BEOGRAD - 331% Seppla | Anoretpara (¢ooda, é€oba, képdn & Enpiéc)
STER CINEMAS D.0.0 MC - 3.31% U emevdurikrg SpacTpidTnTag (6.871,15) (980.993,16) (9.351,54) (980.294,59)
Or Aéyor un 0iNoNg Twv we & avagépoviar 10.3 Twv EVBIGUECWY OIKOVOPIKWY KaTaoTdoewv 01/01 - 30/06/2012. Erig 20/04/2011 n Takmk XpewoTikoi ToKoI ka1 ouvagr £5oda 4.453.639,88 4.634.957,66 3.085.203,98 2.942.798,98
Teviki) ZUVEAEUON TwV HETOXWY TG, Emlp iag EAR 2 EAR A E . amogaoioe Ty Alon kai exkaBapion Mg ETﬂIDEK}C H Biadikacia eivai o€ e§ENEN. MA£ov/ peiov TTPOOAPHOYES Vo HETABOAEG Aoyapiaopiv kepaAaiou
4. Evrog Tou lavouapiou 2012 n m Erap ng e v erwvupia “ROGUE RECORDS ivnong i Tou oxeridovran e TG Actoupyikés SpacTpIoTTES:
MONOMPOSQMH ETAIPEIA NEPIOPIZMENHE EYOYNHE» , GTNV 0ola ETEXE! 6 HovadIkoG £Taipog N eTaipela EMNIXEIPHEELE HXOY KAL EIKONOE AE Meuwon / (atnan) amodepdriov 63.297.98 123.698,65 6573863 253.776,36
e 11000076 100%. To ETaIpIKG KEQEAIO TG aVATEpW VEOOUOTABEIONS ETaIpElag aVEPXETa OE 4.500 EUpG, BIGIDOUKEVO OF 3 ETCIpIKG EpIBIG, GEjag 1.500 £upt EKaoTo. Meiwon / (adgnon) anamioewy (1.761.514,83) 85.603,02 176222783 125043171
5. 01 avéheyKreg QopohoyiKis Xprioeig g ETaipeiag kel T ETaipeitv Tou oikou, TiapaTiBevral avaAuTikd oy onuiwon 29 TG sapnviaiag oKovopIKis éKBEanS (Meiwwan) / adgnon umoxpedoswy (AN Saveiaxiy) 4.485.005.98 (1.452.015,80) (911.494,18) 325.032.04
'yia mv Tepiodo 01/01-30/06/2012 (Meiov):
6. Aev umiapxouv eTTBIKES 1) UTIG Slaraia SIQOPES, KBS Kal ATIORAOEIS BIKACTIKWY f SIOIKNTIKWY 0PYGVWY TTOU EXOUV f| EVBEXETAI va £XOUV ONUavVTIK ETiTTwon XpewoTikoi ToKol kai ouvagr £60da kataBeBAnpéva (4.453.639,88) (4.834.957,66) (3.085.203,98) (2.942.798,98)
OTNV OKOVOIKT| KaTAoTaON f AEIToUpYia TNG eTaipeiag kai Tou opiAou. AvaAuTIkéS TTANpPOQopiES TrapatiBevial oy e§apnviaia ékBeon Tou A.Z kai oy onp. 18 Twv evBiapecwy Kumﬁ)\nusww @opor
OIKOVOIKWV KaTaoTaoewv 01/01-30/06/2012. Gv | (expoidv) amd Z o (o) (3.079.840,70) (6.369.534,39) (3.706.805,26) (1.065.115,99)
7. To 006 TG Tp6BAEYNG Yia TS oG QUCEW EMIBIKES f UT6 Biaimoia Biagopég Ty 30/06/2012 GVEPXETaI OE € 0 Yia TNV ETGIPEIE Kl ToV G0 [Emevbunxéc Spaompiemree
H eraipeia éxer oxnpanopévn Ty 30/06/2012 owpeurikr mpéBAewn Gyoug € 300 XIA. yia Tig avéAeykTeg gopohoyikd Xphaeis. To TI0a6 TG avriaTong TPORAEYNG | ATIGKTNON BUYATPIKGY, OUYYEVGV, KOVOTIPGEIGV Kal AOITIY ETEVBUOEWY 0,00 0,00 0,00 (7.491.136,87)
Via Tov 6iko avépyeTal ot € 490 A, Of Ao TpOBAEWEIS Tiou £XOUY OXNATITE OWpEUTKG T 30/06/2012 avépyovia o € 1784 yih yia Ty Exaipeia xai OF € 2.492 A [Avopd evawatey kai GoAwy Tayiy oToNEiwv (44563472)  (1113.247,57) (267.49303)  (1.044.671,08)
via Tov OpiAo, HETAgy Twv oTroiwv T1oo6 € 636 XIA. yia Tv ETaipeia kai € 954 xiA. yia Tov OpiAo, agopd My TIPOBAEWN VI TI UTIOXPEWTEIS TIAPOXWY TTPOG TO Evioxuon Buyatpikiv ETaIpEIiY opilou 0,00 0,00 26.715,11 0,00
TPOOWTTIKG Adyw §650U aTro TV UTMPETTa EioTTpageis ammo TWAROEIS EVOWHATWY Kal GUAWY TIYIWY OTOIXEIWY. 0,00 15.585.000,00 0,00 15.585.000,00
8. Ei v nayiwy oToelw UgioTavia epTipaypara BapNONIAGG € 18.200.000,00 - Eraipela € 18.200.000,00 Toxor eompaxeevies 953280 2027108 935154 1957251
9. 0 apidybg Tou amaoXoAOGpEVOU TIpOTIKOU OIS 30/06/2012 fav g Eatpelag 99 kau Tou Opikou 527, evis aig 30/06/2011 fray 108 yia my sraupeia ki 570 Mepioata eomipaxeevia 000
Vi To Gy, [E6voko s10poiv / (ekpoiav) amé emevBuTIKES SpacTnpioTEs (B) (@36.10192)  14.492.023,52 (231.426,38) __ 7.068.564,56
10. O1 maong @Uoewg ouvarayég ( EI0POES Kal EKPOEG ) OWPEUTIKG aTId TV Evapén T xpriong 01/01/2012, kaBig kal Ta UTIGAOITIA TwV ATIATOEWY Kal | XpnuaroBoriké 5pacTnEIGTNTES
uTroxpedoEwY TG ETaipic Tou Opikou o™ AfiEN TG Tpé) PIO 30/06/2012, Tou éxouv TTPOKUWE! aTTO GUVAAAGYES TNG pe Ta ouvBESEpEva pépn, Eiomipaeis amd avgnon peToxikod KepaAaiou 0,00 0,00 0,00 0,00
6mmwg auTd opifovial aTo AAM 24 éxouv we e&ig: MeTaBoAr Saveiakwy UTTOXPEwOEWY (860.440,05) (7.245.066,74) (1.237.247,56) (4.226.465,14)
Zuvahayd fj uniéhaio (iTooé ot €) Opiho Eraipeia [E€opriotic UTIoXPEOEWY T XPNHATOBOTIKEG MICBAIEIS (XpEOAGOIa) (1.678.899,23) (2.038.133,53) (786.350,48) (697.064.49)
a) Eiopokg. 67.548,23 437.188,09 ngm-am £viaxuan e HETéXOUG 41664 1.348.194.46 416,64 (475.990,05)
B) Expotg 1.799.285,67 1.971.671,47 A @v [ (expoiv) amé 2 6 ) 2.877.308,60 (7.935.005,81) 3.393.049,84 __ (5.399.519,68 )
y) Anamioag 1516.017,31 20.534.663,13 KaBapi| augnon ! (ueiwon) ova Tapciakd Siabéaipa kai 100B0vapa
8) Yoxpedos 1417.123.88 1.191.034,02 Xpions (@) + (B) + (v) (638.634,02) 187.483,31 (545.181,80) 603.928,89
£) Zuvahhayég Kal apoIBEG BIEUBUVTIKGY OTEAEXGY Kal EAGv TN Biolknong 434.304 45 434.304.45 Tapeiaxé SiaBéoipa kai 10050vapa évapEng XpROEWS 2.042.499,58 4.816.908,93 1.475.504,56 3.172.382,58
0T) AmaImioeIg ané BIEUBUVTIKG OTEAEXN Kal péAn TG Bioiknang 0,00 0,00 | Tapeiaxé SiaBéoipa kai 100B0vapa AEns xpRoEws 1.403.865,56 5.004.392,23 930.322,76 3.776.311,47
) Ymoxpewaeig Tpog Ta SieuBuviika oTeAExn kar péAn T Bioiknong 0.00 0,00
11. Zmv Tpéxouoa Trepiodo 01/01 - 30/06/2012 kaBuds kai aTAV TTPONYoUpEVN TrEpiodo 01/01 - 30/06/2011, Ta Aoima ouvohikG £0oda agopolv ouvarAaypaTikég SIagopeg.
evorroinong Buyatpikiv efwrepikod 4 xIA. € kai (26) xiA. € avrigToixa.
12 Kate v Mign g Tpéxouoag TEPIGBOU BE KaTEXOVIN HETOXES TG HNTPIKAG ETQIpEIGG T600 AT TV IBia 600 Kal QTG TIg BUYGTPIKES KAl TG GUYYEVEIG TIPOG GUTAY ETGIpEEC.
13. O1 oIKOVOpIKES Kar 1 Opikou oe KkataoTaoeig GAhou Opirou.
14, Aev éxel eméNBe Biakom) expeTaMEeUoNg kAGBOU f eTaipeiag Tou Opilou oUNPWVa e Ta ANXA.
15, Aev éxouv eméABel alayEg OTIG AoYIOTIKES TIOAITIKEG, exTIHACEIS, B16pBwon AoyioTiko AdBoug iy K¢ iwv TWwv oIKovopI
[16. Evrog Tou Maiou 2012 n eraipeia ON PRODUCTIONS AE Tpoxwpnoe oy Trepaiwon Twv avéeyKTwy gopohoyiké xprioewv 2008-2009 olpguva e Tig diatageig Tou
v.3888/2010 kai eviog Tou lavouapiou 2012 , n etaipeia ETEP ZINEMAZ AE omv mrepaiwon Twv avéAeyKTwy gopohoyiké xprioewv 2005-2009
ATI6 Ty TEpaiwan TIpOEKUYAY Yia ToV Uik KaTaBANTEDI §6poI 0UVONKOG TI000U € 1.024 XIA,TToU EMBGPUVaY Ta TIOTEAEGATC.
17 To Beua éugaong Tou voppou eAEyKT VGOEQETaI OTO  YEYOUGS O TUXEY GGV PV aMGKAIGN OTIG TIPOBAEWEIS EEEAENG TG EMVIKAG OIKovopiag Ba

UMOPOUGE Va EMBRACE pVNTIKG 0T BILOIIGTTE TG ETAIPEIGS Kal 0TV GEJG OTOEIWY TOU HAKPOTTPOBEOLIOU EVEPYNTIKOU NG,

OMPOEAPOE TOY AL,
IQANNHE BAPAINOTIANNHE.

Mapovor 6 ZemeBpiou 2012

O AIEYOYNON ZYMBOYAOE O ANTINPOEAPO3 TOY A.S
XAPAAAMIOE ANTONOMOYAOE AMOETOAOE BOYATAPHE
X:031531

O MPOIZTAMENOZ AOTIETHPIOY

NETPOZ POYMIHE.

11264132 / AM A’ TAZHE 0069800
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