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E€apnviaia Oikovopikn 'EkBean yia Tnv yia Tnv nepiodo
1" Iavouapiou 2011 €wc 30 Iouviou 2011
I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

(oUppwva pe To Gp6po 5 nap. 2 Tou v.3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng EMIXEIPHIZEIZ HXOY & EIKONOZ AE:

1. Imavvng Bapdivoyidvvng, Mpoedpog , Mn EKTEAETTIKO HEAOG

2. Xapahaunog AvTavonoulog , AleuBUvwv ZUPBOUAOG, EKTEAECTIKO WENOG

3. AndoToAog BoUAyapng, AvTinposdpog & Av/ThG A/vwv ZUPBOUNOC, EKTEAEOTIKO HEAOG
4. NikdAao¢ ©eopavonouAog, Mn EKTeNeaTIkO PEAOG

5. Euayyehog KwvoTag, Mn EKTEAEOTIKO HEAOG

6. BaagiAeiog Mewpyiadng, AveEapTnTo MENOC, N EKTEAEOTIKO

7. Avva - Eiprivn Tidkou, AveEapTnTo MENOG, N EKTEAECTIKO

BeBaiwvoupe Kal ONAWVOUNE, € 00wV YVwPILOUE, OTI:

a) ol eVOIAQUEDEG OIKOVOMIKEG KaTaoTdoelg TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ AE vyia Tnv nepiodo
ano6 1 Iavouapiou 2011 éwg Tnv 30 Iouviou 2011, ol onoieg kATapTioBnkav oUPP®VA PE TA IOXUOVTA
AMXA, aneikovifouv KaTd Tpdno aindn Ta oToixeia Tou evepynTikoU Kal Tou naénTikoU, Tnv kabapn
0éon kali Ta anoteAéopata nepiddou TnG EMIXEIPHZEIZ HXOY & EIKONOZ AE, kabw¢ kal Twv
ENIXEIPAOEWY Nou nepIAayBavovTal oTnv evonoinon ekAauBavopévav w¢ olvoho, oUPpwva peE Ta
opilopeva aTig napaypdeoug 3 €wg 5 Tou N. 3556 /2007 kal Twv kAT’ €E0UCIOdOTNON ANOPACEWY TOU
AloiknTIKoU ZupBouAiou Tng Emimponnc Kepalaiayopdg

B) n eEapnviaia 'ExBeon Tou AloiknTikoU ZupBouliou aneikovifel kaTtd Tpono aAndn Tig NANPogpopieg nou
anairouvtal oUpQwva We Ta opilddeva oTnv  napaypago 6 Tou N. 3556 / 2007 kai Twv Kat’
£€0U01000TNON anoPAacswv Tou AloiknTikoU ZupBouAiou Tng Enmmponng KepaAaiayopdg

Mapoual, 23 AuyouoTou 2011

O Avtirpéedpog Tou A2,
O MNpodedpog Tou A% O AiguBuvwyv 2uupoulog ka1 AieuBuvTrg OIKOVOUIKWY
YTnpeoiwv

IQANNHZ BAPAINOIANNHX XAPAANAMIMOZ ANTONOTIOYAOX AMOZTOAOZ BOYAIAPHZ

>eAida 4 ano 71



E€apnviaia Oikovopikn 'EkBeon yia Tnv yia Tnv nepiodo
1" Iavouapiou 2011 €wc 30 Iouviou 2011

II. EKOEZH ENAIAMEZHZ ENIZKOMHZHZ ANE=APTHTOY OPKQTOY EAEIKTH
AOT'IZTH

Mpog Toug MeToxoug TG ETaipeiag EMIXEIPHZEIZ HXOY & EIKONOZ A.E.

Eicaywyn

Eniokonnoape Tn ouvnuuévn ouvonTikn (ETAIPIKA Kal €vomoinuévn) KAaTaoTaon XPnHATOOIKOVOMIKAG
0€ong Tng “ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E.” (n Etaipeia) kai Twv Buyatpikwv Tng Tng 30ng
Iouviou 2011 Kkai TIC OXETIKEG OUVONTIKEG (ETAIPIKEG KAl EVOMOINMWEVEG) KATAOTACEIC GUVOAIKOU
£1000NKaTog, METABOA®V kabapng BE0NG Kal TAPEIOKWV oWV TNG €EAPNVNG Nepiddou nou €Ange auTnv
TNV nUEpopnvia, kabwg Kal TIG EMIAEYPEVEG ENEENYNUATIKEG ONUEIMOEI, MOU OUVBETOUV TNV vOIAQMEDN
XPNHATOOIKOVOIKN NANPoQpOpNacn, n onoia anoTeAel avanoonacTo WEPOC TNG €EAUNVIAIQG OIKOVOMIKNG
£kBeong Tou apBpou 5 Tou N.3556/2007. H Aloiknaon £xel Tnv €uBUvN yia TNV KATApTIon Kal Nnapouciacn
auTAG TNG €VOIAKEDNG CUVONTIKNG XPNHATOOIKOVOIKNG NANPo®Opnang, cUpgwva Je Ta Aigdvny MpdTuna
XpNUAToOIKOVOUIKNAG Avagopdg, OnwG auta €xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon kal
epappolovral otnv Evdiaueon Xpnuatooikovouikn Avagopd (Aiebvég AoyioTikd MpdTuno «AAM» 34).
AKy pag euBlvn eival va ek@PAOOUME OUMNEPACHA €ni QUTAC TNG &VOIAUEONG OUVOMTIKAG
XPNHATOOIKOVOUIKAC MAnpopdpnong Ke Baaon Tnv niokonnaor Kac.

EUpog Emokonnong

Alevepynoaue TNV EMNICKONNOT HAg oUPPwva We To AleBvéc MpoTtuno Eniokonnong 2410 «Emokonnaon
evOIAUEONG XPNHATOOIKOVOUIKAG NANPOQOPNONG nou OJlEvepyeiTal and Tov ave€apTnTo eAeykTn TG
ovToTNTag». H emokonnon Tng evOIGUeEONG OIKOVOMIKNG NANPopOpnonG ouviotartal ortn Olevépyela
OIEPEUVNTIKWY EPWTNUATWV KUPIWG Npo¢ npdowna nou eival unelBuva yia XPnUATOOIKOVOUIKA Kal
AoyIOTIKG B€uaTta kal TNV €papuoyn avaAuTIK®V Kal aAwv d1adikaciov €niokonnong. To €Upog TNG
£MIOKONNONG €ival oUCIWdWG PIKPOTEPO AMO AUTO TOU €AEYXOU MOU JIEVEPYEITAI CUNP®WVA PE TA AlEBVN
MpdTuna EAéyxou kal ouvenwg, dev Jag didel Tn duvaToTNTA va ANOKTHOOUKE T diaopalion OTI €xouv
nepIEABel oTnv avriAnwn pag oAa Ta onuavTika 8£uara Ta onoia Ba pnopoloav va evronioTouv o€ évav

£\eyxo. KaTtd ouveneia, Pe Tnv napouoa dev dIATUNWVOURE YVMHN EAEYXOU.

Supnépacpa

Me Bdaon Tnv €nioKONNan Wag, dev €xel NepIEABel oTnv avTiAnywn pag oTidnnoTe Ba pag odnyoloe GTo
oupnépacpa OTI N ouvnuPévn evBIQUEDN XPNHATOOIKOVOMIKN NANPo@opnon Oev €xel kaTapTioBei, and
KaBe ouoiwdn anowrn, cUUPWvVa He To AAM 34.

O&pa ‘Eppaong

Xwpic va diaTunwvoupe eMPUAAEN aTnv €NIOKONNON KAc, EPIOTOUKE TNV NPOCOXN 0a¢ oTn onueinon 16
TWV OIKOVOUIK®OV KATACTACEWY, OTNV onoia yiveTal avagopd oTo yeyovog OTI N €Talpeia kai o ‘OdIAog,
KaTa To TEAOG TG NepIddou avagopdc dev Ba PnopEgouv va avTanokpifolv os cupBaTikoUg Opoug yia
OPIOUEVEG HaKponpOBeopeg davelakeg oupPacelg. Katd cuvéneia Ta ddvela autd Oa énpene va
aneikovifovTal oTIC BpaxunpOBeoEC UNOXPEWTEIC TNG ETAIPEIAG kal Tou Opidou. EmionuaiveTal opwc,
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Onwe¢ avagepeTal oTnv anueinon 16, 611 dn o 'OpIhog kai n ETaipeia £xouv UNOBAAEI OXETIKA aQITAPATA
avadiapBpwang Kal XPOVIKNG METABETNC TWV MIO NAVW UNOXPEWTEWV.

Ava@opad eni GAA®V VOHIK®V Kdl KOVOVIOTIK®OV OEHAT®OV

H eniokonnor pag dev evronioe onoladnnoTe ACUVEMEID I} avavTioTolXia Twv AOINWV OTOIXEIWV TNG
npoBAenopevng ano 1o apBpo 5 Tou N.3556/2007 €Eaunviaiag OIKOVOMIKNG EKBEONG, HE TN CUVNUUEVN
XPNHATOOIKOVOUIKF) MANPOpOPNON.

MaAaid ®ainpo, 26 AuyouoTtou 2011
O OpkwTOG EAeykTNG AOYIOTAG

MNanayiavvonoulog Kunpiavog
AM. Z.0.E.A. 14261

0 Grant Thornton

Opewof Ekeyniy Tdpfoukor Emsiphimouy
Zoglpou 56, 175 84, Noved ks
AMEDEA £27
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III. ESAMHNIAIA EKOEzZH AIOIKHTIKOY ZYMBOYAIOY THXZ ETAIPEIAZ
«EMIXEIPHZEIZ HXOY & EIKONOZ AE»

EEapnviaia 'EkOgon Tou AloiknTikoU ZupBouliou TnG eTalpeiag
«EMIXEIPHZEIZ HXOY & EIKONOZ AE>» £ni TV EVONOINHEVAV KAl ETAIPIKAOV OIKOVOHIK®V
Kataoraoewv yia Tnv nepiodo ano 01.01.2011 éwg 30.06.2011

H napouoa EEaunviaia €kBeon Tou AloiknTikoU ZupBouliou n ornoia akoAouBei a@opd oTn XPOVIKN
nepiodo Tou A €Eaurvou TnG Tpéxouaag Xproswe 2011 (01.01.2011 — 30.06.2011). H ev Adyw €kBeon
OUVTAXTNKE Kal €ival EVAPUOVIOUEVN HE TIC OXETIKEG OIATAEEIC Tou vodou 3556/2007, apbpo 5
napaypa@og 6 (®EK 91A/30.04.2007) kal TIC €n’ auToU £kDOBEIOEG €KTEAEOTIKEG AMOPATEIC TNG
Enitponng Kepalaiayopag An. 7/448/11.10.2007 kai An. 1/434/2007.

H napoloa €kBeon napexel CUVONTIKEG NANV OUWG OUCIAOTIKEG XPNHATOOIKOVOUIKEG NANPOMOPIES Yia TNV
OIKOVOMIKI| KATAOTACN Kal Ta anoTeAéopaTta Tng eraipeiag «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.»
Kal TWV ETAIPEIOV NMOU OUVIOTOUV TOV OMIAO WG GUVOAO, MEPIYPAPN TWV CNUAVTIKWMV YEYOVOTWV Mou
£€\aBav Xwpa KkaTa To NPWTo £EAUNVO TNG TPEXOUOAC OIKOVOUIKNG XPrOLWE Kal TNV €nidpacn autwv oTIG
€EAUNVICIEG OIKOVOMIKEG KATAOTACEIC, MEPIYPAPN TWV KUPIOTEPWV KIVOUVWV Kal aBEBaIOTATWV yid TOo
OelTEPO €EAUNVO TNG TPEXOUOAC OIKOVOMIKNG XPNOEWS, NApddson TwV ONUAvTIKOV GUVAAAAy®V Mou
kataptiobnkav PeTal Tng ETaipeiac kar Tou OMIAOU kal TV OUVOESEUEVWV MPOCWNWY, KABWC Kal
napabeon noloTikoU XapakTrpd OTOIXEIWV Kal eKTIUACEWV yia Tnv €EENEN Twv OpacTnpioTATWV TNnG
ETaipeiag kai Tou Opilou yia To SeUTepo €EAUNVO TNG TPEXOUTAC OIKOVOUIKAG XPNOEWS £TCI WOTE va
€€axBel Jia eunepICTATWHEVN KAl OUCIACTIKN EVNUEPWON yia Tn dpacTnpioTnTa Tng ETaipsiag kar Tou
Opilou kaTa Tnv ev AOyw Xpovikn nepiodo.

A. ZUVONTIKEG XPNHATOOIKOVOMIKEG NANPOPOPIEG yia Tov 'OpiAo kai Tnv ETaipeia

0O KUKAOG £pyaci®Vv (NWARCEIG) KATd TO NPWTO €EAUNVO TNG TPEXOUTAC OIKOVOMIKNG XPHOEWS avhABe
og € 20,91 ek. yia Tov Opiho kai € 8,89 ek. yia Tnv eTaipeia napouacialovrag peiwon kata 46,16% kai
46,37% ano Ta avTioTolxa NePOIVa HEYEDN, o@eIAOeVN kaTd KUPIO AOYo oTnV pEinon Twv €00dwv and
TN dlavour KIVNUATOYPAQIK@WV TAIVIOV O €MINEdO PNTPIKNAG ETAIPEIAC Kal OTnV Heiwon Tou KUKAOU
£PYACI®V MOU MPOEPXETAl d) ano TNV dpacTnpidTNTA TNG NAPAyWyNC Kal eKUETAAEUONG TNAEONTIKGV
Taviov and Tnv BuyaTtpikn eraipia On Productions A.E. Aoyw TnG Peiwong Tou apiBpol Twv TNAEONTIKWV
napaywywyv, kabwe¢ kai B) and Tn Weiwon Tou KUKAOU £pyaciwov dand eKPETAMEUON TwV
KIVNHaToypagIK®mV aiBoucwv nou npoépxetal and Tn Buyatpikn Ster Cinemas. Ava@opika HE Tn Heiwon
Tou apiBuol Twv TNAEONTIKWV NAPAYWY®V OQEIAETAl OTO YEYovoG OTI Ta TnAeonTikd kavdalig
NPOKEIUEVOU va avTaneEEABouV OTnV OIKOVOUIKN Kpian NepIOPIoav TIG TNAEONTIKEG NAPAYWYEG.

Ta anoteAéopaTta Npo POPwV TnG eraipeiag oto A eEaunvo Tou 2011 eival {npioyova katd € 3.676
XA €vavTi {nuiwv € 4.748 XIA kaTd Tnv avTigToixn nepoiviy nepiodo. AvTIOTOIXA Ta ANOTEAECHATA MPO
@Opwv Tou opidou eival eniong dnuioyova katd € 8.097 xIA évavt {nuiwv € 6.821 xIA katd Tnv
avTioTolxn nepaiviy nepiodo. H peiwon Tng {nuiag os eninedo eTaipeiac nap’ 6Ao Tn Heinon Tou KUKAOU
£PYACINV, OPEINETAl OE HEIWON TWV AEITOUPYIKWV €E00WV EKWETAANEUONG KaTd 36% nNepinou, evw Ot

SeAida 7 ano 71



E€apnviaia Oikovopikn 'EkBeon yia Tnv yia Tnv nepiodo
1" Iavouapiou 2011 €wc 30 Iouviou 2011

eninedo opiAou n au&non Twv {NUIOYOVWV anoTEAEOUATWY OQEIAETAl OTN HEIWON Tou KUKAOU £pyaciwv

nou npoava@EpOnKe Napa Tn cuppikvwaon Twv €£00wv ot eninedo opiAou katd 34%.

O1 CUMMETOXEC TNG MNTPIKNG ETAIPEIAG 0TO KEPAAAIO GAAWV ETAIPEI®Y, Ol ENWVUHIEG auTwy, n €dpa , To

AMEDO KAl EPJPETO MOCOOTO CUMHETOXNG KABWC Kal 0 TPOMOG £VOroinNongG EXouV w¢ EENG:

>Tov 'Opiho nepihauBavovTal ol akOAOUBEC ETAIPEIEG:

‘Eppeco Apeco & ‘Eppeco

'AHECO NOCOOTO nocooTo nocooTo
Etaipsia "Edpa ouppeToXfg ouppEeToxfg GUpHETOXNG M£60d0¢ Evonoinong
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Mntpikr ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKAG 100,00% - 100,00% OMikr) Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNG 66,16% - 66,16% OAIkR Evonoinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00% OAIkR Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 51,00% - 51,00% OAikn Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupeaTi - Poupavia 100,00% 100,00% OAIkR Evonoinon
AUDIO VISUAL BULGARIA LTD Sopia - Bouhyapia 100,00% 100,00% OAIkR Evonoinon
AUDIO VISUAL ENTERPRISES D.0.0. BeAlypddi - Seppia 100,00% 100,00% OMikr) Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkn Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Peving - Neipaidg 51,00% - 51,00% OAIkR Evonoinon
STER CINEMAS DOO BEOGRAD Belypadi - epBia - 3,31% 3,31% K6oTOG KTAONG
STER CINEMAS DOO MONTENEGRO MovTkopITea -MaupoBouvio - 3,31% 3,31% KooTOG KTAONG
EAR 2 EAR A.E. Mapouai — ATTIKNG - 20,40% 20,40% KooTog KThong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNAG - 35,70% 35,70% KoaTog kTiong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00% OMikry Evonoinon
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B. ZInupavTikG YeEyovoTa nou é€AaBav Xowpa KAatad To npwTo €§Gunvo TnG TPEXoUuodg
OIKOVOHIKIG XPNOEWG KAl | €Nidpacn auT®V OTIG EEAUNVIAIEG OIKOVOUIKEG KATACOTAOEIG.

Ta onuavTika yeyovoTa nou é\apfav Xwpa Katd To npwTto €&aunvo 2011 pe nuepoloyiakr oeipd, Ot

eninedo Opilou kai ETaipeiag sival Ta akoAouba:

e Zuvepyaoia pe Tnv eTaipeia HEAVEN MUSIC AE

3TIG 27/05/2011 uneypdgpn OUMQW®VNTIKO Ouvepyaoiac e Tnv etaipeia HEAVEN MUSIC AE, pe
QVTIKEIUEVO TNV anokAEIOTIKR dlavour Twv npoiovTwv Tng dnAadn nxoypagnudatwv (CD, BivUAio, LP,
DVD kAn) kai npoiovtwv merchandising, eNnvikoU penepTopiou, atnv EAAGda kai Tnv Kunpo, HEow Tou

OIKTUOU NWANCEWV TNG O€ OAA Ta KATAGTAKMATA, NANV TWV SIOKOMWAEIwWV.

e Zuvepyaoia pe Tnv eTaipeia SPICY AE

>Tig 19/05/2011 uneypapn CUPPWVNTIKO ouvepyaaoiag e Tnv eTaipeia THE SPICY EFFECT AIAXEIPIZH
KAI YNOZTHPIZH MOYZIKQN KAI AOGAHTIKQN APASTHPIOTHTQN KAI TEXNQN A.E. We avTIKeidevo TNV
anokAEIOTIKN dlavour Twv npoidvTwv Tng, dnAadn nxoypagnudTtwv (CD, BivUAio, LP, DVD kAn) kai
npoiovtwv merchandising, eAAnvikoU kai &vou penepTopiou, oTnv EAAGda, Tnv KUNpo kai naykoopiwc,

HEOW Tou JIKTUOU NWANCEWV TNG.

O avwTépw ouvepyaoieC a@opoUVv ONUAVTIKEG EMIXEIPNUATIKEG KIVAOEIG, Mou anodeikvUouv Tn
OTPATNYIKN TV WETOXWV Kal TnG véag dloiknong Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ AE, yia
enévduon oTo WENOV kal SUVAMIKN €néKTacn oTov KAAdo Tng wuxaywyiag, Oxi povov oTtn diavoun
KIVNHaToypa®ikwv Taiviov & DVD, aAAa kal o€ NoAAEG akdpa SpaoTnpioTnTEG Yuxaywyiag.

e Etnoia TakTikn Fevikn ouvéAeuon

271 30/06/2011 npaypaTonoinenke n €TN0IQ TAKTIKN YEVIKI CUVEAEUON TWV PETOXWV TNG £TAIPEIAG. 2€
auT napappébnkav PETOXOI MOU avTinpoowneuav To 89,48% Tou kaTaBeBAnuévou  Kepahaiou.
AvaAuTIKd, Ta BEuaTa Kal ol anoPAoelg Twv EKTAKTwV Kal TAKTIKQV MEVIKDV ZUVEAEUCEWY avapTovTal
oTOo €nionuo JIKTUAKO Xwpo TNG ETaipeiag. Ex Twv onuavTIKOTEpwV BEPATWY Kal ano®acswv 6a npénel
va TovIoTEi :

1) 'EyKpIOn GUMKETOXNC TNG ETAIPEIAG OTNV ENIKEIPEVN AUENGN TOU METOXIKOU KeQAAQiou TNG BuyaTpIKnG
etaipeiag «ON PRODUCTIONS KINHMATOIPA®IKES KAI THAEOMTIKES ENIXEIPHZEIZ AE» noooU £wg
6.000.000 € e KepaAaIONOINON TWV UNOXPEWCEWY TNG BuyaTpikng Uwoucg 3.500.000 € kal napaitTnon
andé To Odlkaiwya npoTiUNong w¢ nahaidg HETOXoU €wg Tou noooU Twv 2.500.000 esupw.
H Tevikry Zuveheuan agou ehaBe un’ owiv Tnv and 30-3-2011 anogacn Tou AIOIKNTIKOU ZupBouAiou Tng
BuyaTtpikng eTaipeiac «<ON PRODUCTIONS KINHMATOIPA®IKES KAI THAEOMTIKES EMIXEIPHZEIS AE»
yia al&non Tou MeToxikoU Ke@aAaiou katd €& ekatoppUpia (6.000.000) supw Kal oTnv omnoia
yvwoTonoinenke n npobeon Tng eraipeiac DOSON INVESTMENTS COMPANY va OUMMETAOXEl WG
OoTPATNYIKOG ENEVOUTNAC OTO HETOXIKO TNG OXNMA NPOKEIMEVOU Va avanTUEEl TOV TOPEA EKMETAAEUONG Kal
napaywyng TNAEONTIKOV MPOYPAUHATWV Kal Tnv npoBeor) TNG va €loQEpel KEPAAAIo €wg nooou
2.500.000 €up®w OUMMETEXOVTAG OTNV Eenikeipevn al€non Tou HETOXIKOU KepaAaiou, €VEKPIVE TN
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COUMMETOXN TNG eTaipeiag oTn aufnon petoxikoU kepahaiou TnGg OuyaTpikng eTaipeiag «ON
PRODUCTIONS KINHMATOIPA®IKES KAI THAEOMTIKES EMIXEIPHIEIZ AE», KeaAQIONOIWVTAG TIG
UMOXPEWOEIG TNG Buyatpikng Uwoucg 3.500.000 ecupw kai Tnv napaitnon ™G and To Jdikainpa
NPOTIMNONG WG NAAAIAE PETOXOU €wC ToUu mnoooU Twv 2.500.000 cupw, nou Ba avaldBel n eraipeia
DOSON INVESTMENTS COMPANY, waoTe n eTaipeia va €EakoAouBnoel va diatnpei Tnv NAsioyneia Tou
KaTapeBANUEVOU HETOXIKOU KEPaAdiou.
2) To AloiknTIkO ZUpPBOUAIO TnG €Talpeiag ano@acioe Tnv diakonn Twv S1adikacinv anoppoPnoswg dia
OUYXWVEUOEWG TNG BuyaTpikng eTaipeiag «STEP SINEMAZ (STER CINEMAS) ANQNYMH EMMOPIKH
ETAIPEIA EKMETAAAEYZHZ KINHMATOIPAGIKQON AIOOYZQN KAI EINXEIPHZEQN OEAMATOZ KAI
WYXAIQIIAS AE», kaBooov Ta {npioyova OIKOVOMIKA TNG anoTeAéopaTa €xouv eniBapuvBel onpavTika,
Id1aiTepa AOyw Tng kabuoTépnong eniAuong TnG dlapopdg yia Thv katayyeAia TNG cUMBACEWS HITBWOEWG
OTOUG NOAUKIVIHATOYPAPOUG TNG AXApVQV, HE ANOTEAECKA va KNV €ival CUPQEPOUOA N CUYXWVEUON YId
TNV UNTPIKNA €TAIpEIa.
3) ZTpatnyikoi Toueic avanTugng Ba anoTeAéoouv ol ouvepyaoieg e Tnv DIONIC AEBE kabw¢ kai pe
OIOKOYPAPIKEG ETAIPEIEG, N AvanTu&n Tou Topéa Tou VOD, n diepelivnon ouvepYaoimVv PE AANEG aAUCIDEG
KIVNUATOYPAQWY Kal 1 €EEUPEON KATAMNAWYV X®OPWV Yyid TNV €yKATAoTAon €EEIDIKEUPEVWY

KIVNHATOYPAPWV VEAG HOPPNG kal TeXvoAoyiag,

o Zupgwvia ouvepyaciag ENIXEIPHZEIZ HXOY KAI EIKONOZ AE — NTIONIK AEBE

H EMIXEIPHZEIZ HXOY KAI EIKONOZ ANQNYMH ETAIPEIA oTo nAdioio ThG Npoondleiag ENEKTAong Twv
dpaoTnPIoTATWV TNG OTO XWPO TNG Yuxaywyiac - diaokedaong, kabwg kal aTov Xwpo Twv online &
offline wuyaywyikwv naixvidiwv, CUPP®VNOE KAT apxnv Ye Tnv eTaipeia NTIONIK AEBE Trn GUUMETOXN
™G o€ nooooTd 50% OTO pETOXIKO kePahaio Tng eraipeiac INTERNATIONAL GAMING AND
ENTERNTAINMENT, pe diakpiTiko TiTAo IGE A.E, otnv onoia n NTIONIK AEBE katéxel To 100% , péOw
au&nong PeToxIkoU kepaAaiou (Me napaitnon Tng NTIONIK AEBE).

H avwTépw eTaipeia Ba dpaoTnpionoindei oTo entertainment KABWG Kal OTO XWPO TWV PUXAYWYIK®DV
naixvidlwv, EKPETAANEUOHEVN TIC EUKAIPIEG NOU dNMIOUPYOUVTAl OTNV CUYKEKPIKEVN ayopd oTnv EAAGDQ,
€oTialovTag Kal oTIG ayopeg ekTOC EANGdOG (BaAkavia, Toupkia kai M. AvaToAr).

. Ailakonn J31ad1KacI®V CUYX®MVEUONG HE anoppopnon TG ZTEP ZINEMAXZ AE

To AloiKNTIKO ZUMBOUANIO TNG €Talpeiag ano@acioe Tnv dlakonn Twv d1adikaciwv anoppoPnocwg dia
OUYXWVEUOEWG TNC BuyaTpikAG eTaipeia¢ STEP SINEMAS ~ ANQNYMH EMMOPIKH ETAIPEIA
EKMETAAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI EMIXEIPHZEQN ©EAMATOZ KAI WYXAIMQIIAZ
AE, kaBdoov Ta {nuioydva oIKoVOUIKA TnG anoTeAéopaTa €xouv eniBapuvBei onuavTika, 181aitepa Aoyw
NG kabuoTépnong emiAuong TnG dIa@opdc yia Tnv KATayyeAid TnG OUMBACEWC MIOBWOEWE OTOUG
NOAUKIVIIATOYPAPOUC TNG AXapVQV, HE anOTEAECHA VA WNV €ival GUPGEPOUCA N CUYXWVEUON Yid TNV
UNTPIKN €Talpeia.

. KupioTepol Kivduvol kail aBeBaioTNTEG yia To JeUTEPO EEAPNVO THG TPEXOUOCUG OIKOVOHIKAG
Xpnong.
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O1  OpaotnpioTnTeG Tou Opidou  dnuioupyolv  SIAQOPOUC  XPNHATOOIKOVOUIKOUG  KIVOUVOUC,
OUMNEPIAAKBAVOUEVWY TwV KIVOUVWV GUVAANAYMATIKWV ICOTIMIOV Kal EMITOKIWV, MIOTOTIKWV KIVOUVWV
Kal KIvOUvwv peuoTdTNTac. To yevikd npoypapua diaxeipiong kivdUvwv Tng ETaipeiac eomialeTal oTo
anpoBAENTO TWV XPNHATOMICTWTIKMY AYOPWV Kal ENIDIMKEI VA EAAXIOTOMOINCEI TNV EVOEXOHEVN APVNTIKN
TOUC €Midpaacn oTn XpNHATOOIKOVOUIKR anodoon Tou Opiou.
H diaxeipion kivOUVwV OIEKNEPAIVETAl and TNV KEVTPIKN OIKOVOUIKA unnpeoia Tng ETaipeiac, n onoia
AEITOUPYEI JE OUYKEKPIUEVOUG KAVOVEG NMOU €XOUV eykpiBei and To AIOIKNTIKO ZUHBOUAIO. To AIOIKNTIKO
SupBoUNIo napéxel odnyieg kal KAaTEUBUVOEIG yia TNV YeVIKN Jlaxeipion Tou KIvOUVOU kaBwg Kal EIDIKEG
odnyiec yia Tnv JIaxeipion CUYKEKPIMEVWV KIVOUV@WV OMNwG O OUVAAaypaTikog Kivduvog, o Kiviuvog
ENITOKIOU KAl O NIOTWTIKOG KivOUVOC,
Ta XpNUATOOIKOVOUIKA MpoidvTa nou Xpnoidonolsi o ‘'OuIAog anoteholvTal Kupiwg and KaTabEoelg o
Tpanele, ouvalayég oe &vo vopiopa, TpanedkoUg davelakoUc Aoyapiacpouc, Aoyapiacuouc
£I0NPAKTEOUG KAl NANPWTEOUC, HEPIOPATA NANPWTEA KAl UNOXPEWOEIG NMOU MPOKUNTOUV and cuppoAaia
XPNHATOJOTIKAG HioBwOoNG Kal CUBATEIC EKXMPNONG ANaITHOEWV.

H diadikaoia nou akoAouBsiTal ival n NapakaTw:

. AZioAOynon Twv KIVOUVWV MOoU OXeTi(ovTal PE TIG dpacTnpIOTNTEG Kal TIC AEITOUPYIEG TOU
OpiAou,
. >xedlaouog TG  peBodoloyiag  kal  emAoyr TV KATAMNAwvV  evepyeiov  fy/Kal

XPNHATOOIKOVOUIK®Y MPOIOVTWY YIa TV HEIKTN TWV KIVOUVWV Kal
. ExTéAeon/epappoyn, oUu@wva pe Tn diadikacia nou €xel eykpiBei and Tn dloiknon, Tng
dladikaaoiag diaxeipiong KIvoUvVv.

ZuvaAAayHaTikog Kivouvog

Qc ouvah\ayuaTikog  kivduvog ayopdc opiletar o  kivduvog dlakUuavong Tng agiag  Twv
XPNHATOOIKOVOUIKOV HECWY, TWV MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWV €EQITIAG TwV AANAY®V OTIG
OUVANAYMATIKEG I00TIMIEC. H peydAn nAsiowngia Twv cuvaAAaymv Kal Tov unoAoinwv Tou Opilou eival
og Eupw, dev undpyouv SAVEIaKEG UMOXPEWOEIG OE ETEPO MANV Tou Eupm VOMIOWA Kal w¢ €K TOUTOU N
¢kBean og guvalaypaTikoUg Kivouvoug agloloyeital wg xapnAn. H Aioiknon Tou Opidou napakohouBei
dlapkaw¢ Toug ouvalaypaTikoUg KivOUVouG nou evOEXETal va npokUWouv kai agloloyei Tnv avaykn
AWNG OXETIKOV HETPWV.

Kivduvog eniTokinv

O kivduvog emiTokiv €ival o Kivduvog nou diatpexel o ‘OpIAOG va enmiBapuvBsl pe uwnAOTEPOUG
XPEWOTIKOUG TOKOUG daveiwv EaITiag dUOHEV®Y PETABOAWY OTA €MITOKIA TNG ayopdc. H Aloiknon Tou
Opilou napakoAouBei dlapkmG TIG TAOEIC TWV EMITOKIOV KABWG Kal TIC avAyKeG XpnuaToddTnong Tou
Opidou. O1 anmogdcelg yia Tn didpkeld Twv daveiwv kal Tn HOpQrR Tou emiTokiou (oTaBepd 1
Kupaivouevo) AapBavovTal EexwpioTd yia KABe XpnuaTodoTIKr) avaykn nou NpokUnTEl.

MoTwTIKOG KivEUVOG

H €xBeon Tou Opilou Ocov agopd Tov MNIOTWTIKO Kivduvo nepiopileTal oTa Ppayxunpobeoua

XPNHATOOIKOVOUIKA Neplouaiakd oTolxeia Ta onoia avaAuovTal wg &NG:
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OMIAOZ ETAIPIA
30.06.2011 31.12.2010 30.06.2011 31.12.2010
Tapeiaka diabeoipa kar I00dUvapa 5.004.392,23 4.816.908,93 3.776.311,47 3.172.382,58
AnaiTioeIg évavTi NeAaT®mv 21.231.606,70 25.027.764,97 17.498.362,44 17.881.033,17
ZUvoAo 26.235.998,93 29.844.673,90 21.274.673,91 21.053.415,75

Ta Tapeiaka 10o0duvapa apopolv BpaxuxXpovieg, UPNANG gukoAiag peuaTonoinang enevoucEelg, Nou €ival
€UKOANA PETATPEWIUEG OE WETPNTA Kal €ival TOOO KovTd oTn ANEN TOUG Nou pavifouv apeAnTeo kivouvo
yla aAayEG Tnv anoTiunon Toug katd To XpOVo TNG PEUCGTONOINGNG TouG. To unoAoino nou agopa oTIG
anaiTRoeIg &vavTl NEAATOV, apopda unoAoino PETA NpoBAEwewv anoyeioong. O 'OpIAoG £xel Beonioel kal
£papuolel d1adikaaoieC MIOTWTIKOU €AEYXOU ME OTOXO TNV €AAXIOTOMNOINON TwV EMICPAAEIDV Kal TNV
apeon kahuyn Twv anamnogwv. H noNimikr) Tou Opidou eival va cuvepydletal JOvo He agiomaoToug
NeAATEC. ZTIC NEPINTWOEIC EVOEIEEWV ENIOPAAEIAG TWV ANAITAOEWV JIEVEPYOUVTAl OXETIKEG ANOMEINTEIC,
Ma TIc AoInég anaimoeic Onwe Kai yid Ta UnoAoIna XpnHUaToolKoVOUIKA aToixeid, o ‘OMIAOG dev eKTIBETal

OE ONUAvTIKO NIOTWTIKO Kivduvo.

Kivduvog peuoToTnTag
O kivduvog peuoTOTNTAg dnAWVel Tov Kivduvo aduvapiac EUPECEWG ENAPKWV PEUCTWV dIaBeTipwy yia
TNV KAAUWN TV AUECWV UMOXPEWOEWV Tou Opilou. O 'OpiIdog avmiAapBaveral Tov kivduvo kal Tov

eAEyXEl DIATNPWVTAG ENAPKEC KEPAAAIO KivNONG KAl EYKEKPIPEVA NMIOTWTIKA Opia.

Kivduvog anofsparmnv
O 'Opihog AapBdavel 6Aa Ta anapaitnTa PETpa (ao@aiion, QUAAEN) yia va eAaxIoTonoInael Tov KivOouvo
Kal TIG EVOEXOHEVEG {NMIEG AOYW aNWAEIAC anoBePATwy anod PUOIKEG KATAOTPOPES, KAOMEG, KAM.

EnavadianpayHdTeuon 0pwv HAKPonpoBeoHmV daveinv

Kata Tnv nuepounvia ouUvTaéng Tng napoucag, n Aoiknon Tou Opilou BpiokeTal o€
enavadianpaypaTeucn Twv Opwv TwV HakponpoBeouwy daveiwv JE Ta NIOTWTIKG 19pUKATa Ye Ta onoia
ouvepyaletal. Ta anoTeAéopata anod TIG avwTEPw dlanpaypaTeloelg sival 1dlaiTepa BeTIKA yia TV
Etaipeia kal Tov 'OMINO, €V £XOUV EMITEUXBEI Kal NPOPOPIKEC CUUPWVIEG HJE OPIOHEVOUC and Toug

OaveIoTEC,

A. ENIAIKEZ YNOOEZEIZ

Aev undpyouv enidikeg 1 und diairnoia dlagopeg, Kabwg kal ano@AcelC dIKAOTIKWV N SIOIKNTIKOV
opYyavwv, ol ornoieg evOEXETAI va £XOUV CNMAVTIKN €NINTWON OTNV OIKOVOUIK KATAOTAGN TWV ETAIPEIWLV
Tou OpiAou eKTOC anod Ta NApakaTw:

H Buyatpikn etaipeia STEP ZINEMAZ €xel npoo@Uyel oTtnv Oiaitnoia yid Tnv avTIUET®NION Tou
NPOBARKATOC Tou UywnAoU €VOIKioU TNG EKPETAANEUONG TWV KIVNHATOYPAPWV TOU €UMOPIKOU KEVTPOU
oTtnv nepioxn Ay. EAeuBépioc Axapvav, kaBmg n povadikn aitia Twv {NUIoyOvwY anoTEAEOUATWV TNG
£TAIpEiaG yia 6ho To didoTnua anodé To 2006 cival Ta {nuIoyova anoTeEAEOUATA TNG OUYKEKPIMEVNG
EKMETANEUONG. H eTalpeia pe Baon kai TIC NpOCRATEG PUBUITEIC TNG VOUOBECIAG NePi ENIXEIPNHATIKMV

HIoBwoewv eueAnioTei 6TI Ba avTigeTwNiosl autd To NPOBANKA Xwpic NPOGBETO KOOTOG.
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E. ZYNAAAATEZ ME 2YNAEAEMENA MEPH

O1 onuavTikOTEPeG ouvalayég Tng Etaipeiac  pe ouvdedeuéva pe auTh pépn KATd Tnv évvold Tou
AAM. 24, agopolv ouvahhayeG Pe eTalpeieC (OUVOEDEUEVEG UE AUTN ENIXEIPAOEIG KATA TNV £vvold Tou
apBpou 42¢ Tou N. 2190/20), kATA TO NPWTO €EANNVO TNG TPEXOUOAG XPHONG EXOUV WG EENG :

NwARoeig ayad®v

Enwvupia eTaipeiag KEll UNNPEOIIV

AyopEg ayadav
Kal UNNPECIOV

2TEP ZINEMAZ A.E 281.476,04 537.300,00
ON PRODUCTIONS A.E. 1.050,00 0,00
POWER MUSIC PRODUCTIONS A.E. 1.326,70 262.256,89
B.M.A. AB.E.E 58.696,20 258.279,86
EAAHNIKA WYXAMQITKA MAPKA AE 14.414,03 0,00
ON NOIR AE 60,12 0,00
SC AUDIO VISUAL ROMANIA SRL 576.106,80 0,00
AV THEATRICAL LTD 122.317,27 0,00

1.055.447,16 1.057.836,75

O NwAnoeic ayabwv kal UNNPECIOV Mou gugavifovral oTov napandvw nivaka agopolv Kupiwg
NPoUnBelec anod Tn dIAVouN TAIVIOV OTIG KIVNHATOYPAPIKEG aiBoudsc kabwe Kal and Tnv NwAnon kai
diavopn onTikoakouaTikoU ulNikoUu (DVD & Blu Ray) oTig Buyatpikég eTaipiec. Or ayopég avTioToixa
agpopoUv 0 avanapaywyn kai enegepyaocia onTikoakouaTikoU UAIkoU (DVD & Blu Ray) and Tig avwTépw

BuyaTpikeg.
Enwvupia eTaipeiag AnNaiTnosig Ynoxpewoeig
2TEP ZINEMAZ A.E 16.215.339,52 0,00
ON PRODUCTIONS A.E. 7.303.095,32 0,00
POWER MUSIC PRODUCTIONS A.E. 100.246,92 0,00
B.M.A. A.B.E.E 1.330.884,42 0,00
EAAHNIKA WYXAIQIIKA MAPKA AE 686.647,91 0,00
ON NOIR AE 3.381,01 0,00
PROOPTIKI ROMANIA SRL 2.246.658,85 0,00
PROOPTIKI SERBIA DOO 351.476,15 0,00
AUDIO VISUAL BULGARIA LTD 629.623,35 0,00
AV THEATRICAL LTD 187.835,15 0,00
29.055.188,60 0,00

O1 anaItnoeIg Kal UNoxXpeWaEIC and TIG BuyaTpIkEG NPoEpyovTal and TIC cuvalAayeg nou neplypagovTal
aveTEPW EMINPOCOETA OUWE NEPIAAPBAVOUV Kal dAVEIaKEG GUUBACEIG e TIG BUYaTpIKEG oTa BaAkavia.
Aev unnpxav HETABOAEC Twv ouvalhaywv HeTa&l Tng ETaipeiag kal Twv OUVOEdEUEVWV  HE aQUTHV
NpPOCWN®WY ol onoieg Ba pnopoloav va £X0UV OUCIACTIKEG CUVENEIEG 0T XPNHATOOIKOVOUIKN B€0n Kal TIG
€MdOOEIG TNG eTalpeiag yia Tnv nepiodo 01/01/2011 — 30/06/2011.

'OAeG 01 oUVAN\ayEG Nou MePIypAgovTal Napanave £Xouv npayyartonoindei und Toug ouvnoeig dpoug TNG
ayopdac.

>Ta evornoinKéva oikovolikd aToixeia Tou OpiAou €xouv yivel ol anapaiTnTeG analoipec.
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EyyunTikéc enioToAEG NoU €xel napdaacyel n ETaipeia npog Ta ouvdedepéva pépn.

MNooda og € AEn Juvdedepéva Pépn
1.665.021,52 12/09/2011 2TEP ZINEMAZ AE
376.060,14 30/07/2012 2TEP ZINEMAZ AE
522.110,70 31/10/2011 2TEP ZINEMAZ AE
52.789,50 28/02/2012 2TEP ZINEMAZ AE
751.973,40 28/02/2012 2TEP ZINEMAZ AE
3.600.000,00 28/02/2012 2TEP ZINEMAZ AE
263.743,48 15/03/2012 2TEP ZINEMAZ AE
898.052,34 31/01/2012 2TEP ZINEMAZ AE
198.000,00 10/08/2011 AUDIO VISUAL ENTERPRISES D.0.0

AHOIBEG AIEUBUVTIK®V ZTEAEXDV

O1 MigBoi kal ol auoIBEC TwV HEAWV AIOIKNTIKOU SUPBOUAIOU Kal Twv JIEUBUVTIKWY OTEAEXWV Tou Opilou,
yia Tic nepiodoug 01/01-30/06/2011 kai 01/01-30/06/2010, avépyovrar oc € 505 XIA. kal € 681 XIA.
avTioToixa kal otnv Etaipeia 01/01-30/06/2011 kai 01/01-30/06/2010 oc € 493 xIA., kal € 611 XIA.
avTigToixa.

O1 apoIBEG Twv PeAwV Tou AIoIKNTIKOU oupBouliou npoTeivovTal Kal eykpivovtal otnv Etrioia TakTikn
EVIKI) ZUVEAEUDN TOV HETOXWV.

Aev £xouv kKaTaBAndei apoiBEG oTa pEAN Tou A.Z. yid TNV CUMKETOXH TOUG O€ auTo.

Aev £xouv xopnynBei davela oe PéAN Tou A.Z 1 o€ Aoinda dIEUBUVTIKA oTeAEXN Tou OpiAou 1) TG ETalpeiag
Aev unapyouv anolnuInoEIC, NpPog SIEUBUVTIKA aTeAEXN Tou Opilou kal Tng ETaipeiac, Aoyw €E€6dou and
TNV UNNPETia yia TNV TPEXOUOA Kdal yid TNV avTioToIXn NEPaIVI) NePiodo.

Aev undpyouv AAeG ouvalayEG, anaithoelG 1/Kal UNOXPEWTEIG HETAEU TwV ETAIPEI®V Tou OpiAou Kal

TWV JIEUBUVTIKWV OTEAEXWV.

ZT. ZToixXeia ka1 eKTIPNOEIG yia TV €§EAIEN TwV SpAcTNPIOTATWV TNG ETAIPEIAG KAl TOU
Opilou yia To JeUTEPO EEAUNVO TG TPEXOUCAG OIKOVOHIKNAG XPIIONG.

H oTpaTnyikn TG £TaIpeiag yia To B &aunvo Tou 2011 npoodiopileTal cUPPwvVA Ke Ta opIfOPEVA Kal TIC
NONITIKEC NnoU XAapa&e n Mevikn Zuvéleuon Twv PETOXWV TNG 30/06/2011 kai £xel WG €ENG :

>Ta dueca pETPA nepIAaPPaveTal o €E0pBOAOYIONOG TOU KOOTOUG AEIToupyiag o€ OAa Ta £nineda,
MPOKEIMEVOU va MepIopioToUV Ol MdPAcEIC and Tn Heimon Tou KUKAOU €pyaciov kal n avrioToixn
apvnTiKr €Nidpacn oTIG TAUEIAKESG POEG,

H ETaipeia €xel agevog oxediaoel éva NAAvo avacuykpoTnong, ApeTEPOU £xel AaBel dJeoa PETPA yia va
avTipeTWNioel TNV SUOKOAN OIKOVOUIKN GUYKUpIa.

Se BpaxunpoBeopo €ninedo OTPATNYIKOU EMIXEIPNOIAKOU OXedlaopoU, n Aloiknon npoxwpd Ot VEEG
OUVEPYAOIeG KAl HEAETA VEQ EMIXEIPNHATIKA OXEDIA.

H ayopd Twv video games anoTtehei Tov npwTo OTOXO, KABWC apopd MId CUVEXMG aAVANTUCOOUEVN
ayopd Pe auENTIKEC TACEIC yia Ta €NOMEVA Xpovid, v napouocialel oTabepr) nopeia NWARCEWY akOUn

Kal og nepIOdOUG UeonG. =Tnv EAMGda kal mapd Tnv OIKOVOMIKA Kpion Tnv NEPAcuevn Xpovid ol
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OUOKEUEG naixvidiwv gixav av&non 13%. ZTo nAaiolo autd n €Talpeia, CUPPWVNOE KAT apxnv He Tnv
etaipeia NTIONIK AEBE Tn OUMpETOXN TNG O NooooTd 50% OTO WETOXIKO KeQAAAIO TNG €TaAIPEIAC
INTERNATIONAL GAMING AND ENTERNTAINMENT, pe diakpiTikd TiTAo IGE A.E, otnv onoia n NTIONIK
AEBE katéxel To 100% , péow al&nong WeToxikoUu kepaAaiou (pe napaitnon Tng NTIONIK AEBE).
H avwTépw eTaipeia Ba dpaoTnpionoindei oTo entertainment KABWC Kal OTO XWPO TWV PUXAYWYIKMDV
naixvidlwv, EKPETAANEUOHEVN TIC EUKAIPIEG NOU dNMIOUPYOUVTAl OTNV CUYKEKPIKEVN ayopd oTnv EAAGDQ,
€0TIalovTag Kal OTIG ayopeg ekTOG EANGdoG (Bahkavia, Toupkia kal M. AvatoAr)). Znuei®veTal 0TI 0Toug
ouvepyateg TnG NTIONIK oTov Topéa Twv video games €ival opIOUEVEC anod TIG PEYAAUTEPEG ETAIPEIEG
07O XWPo onwg ol Nintento. Sony, Microsoft kai Activision.
H eTaipeia  npoxwpd oe avadiopyavwon Tov JIKTUWV TwV KIVAHATOYpdpwy, TnG BuyaTpikng Taipeiag
STEP ZINEMAZ. 310 nAaicio autd Ba npoxwpnoel oTadlakd O TEPUATIONO TNG AsIToupyiac Kanolwv
aiBoucwyv, kabwg kai aTnv aiAayr TnNG dnHoypaIkng Toug alveeonc. TauToxpova OGS 6a NPOoXWProEl
Kal OTn £YKATAOTAON €EEIDIKEUPEVMV  KIVNHATOYPAPWV VEAG HOPPNG Kal TeXvoloyiac.
>TOV TOMEA TNG HOUCIKAG N ETAIPEId NPoXwpei TNV €NEKTACN TwV dPACTNPIOTATWV TNG OTO XWPO TNG
dlokoypagiag, NpoXwpwvTag Oc OTPATNYIK ouvepyacia e TIC eTaipeie¢ HEAVEN kar SPICY
avalapBavovrag Tn diavour| Twv NpoiovTwy Toug ae EANada, KUnpo aA\d diebvac.
H eTaipeia eniong, Ba enekTeivel kal TOV TOUEA TNG KIVNHATOYPAPIKNG Slavopnq e dleBveig ouvepyaaieg,
anoKTOVTAg Taivieg pe nmARpn SIKAIWKATA eKUETAANEUONG. ZTIG VEEG OUVEPYaoieG nepIAapBavovTal
eTaipeieg Onwg ol Lionsgate , Exclusive films kai Italia films n onoia anoteAei To peyaAUTepo diavopuéa
ave€dpTnTwv Taviov otn M. AvatoAr).
MapdMnAa n dioiknon Tng eTaipeiag divel éugpaocn kai oto Video on demand, enevdlovrag o€ VEEC
TEXVOAOYIEC,
Je &vav nio Peoopakpoxpdvio opifovra, n Aloiknon e€&etalel ndn enevOUTIKEG €UKalpieC nmou Ba
ano@EPouV  IKavornoInTikEG anodooelG kai Ba odnynoouv kai naM Tnv Etaipeia kai Tov ‘Opido o€
KepdOPOPA aANOTEAEOUATA. 2TO MAGIOI0 AUTO, MEAETWVTAI EMIXEIPNMATIKA OXEDIA NMou OXeTIoOvVTal HE
gukaipiec mou Ba npokUWouv and Tnv puUBHION TNG ayopdg TUXEPWV NAIYVIWV HECW OXETIKOU
VOHOBETIKOU nAdigiou. To aX&dIo VOHOU Yia TV pUBHION TNG ayopdag TwV TUXEPWV NAIXVISIOV WG NPog Td
VLTs kai To diadikTuo PBpiokeTal o TeNkd oTadio olvTa&ng. Anapaitntn npolndBeon yia TV opaAn
dpaoTnpionoinon onoiwvannote napoxwv eival n dnuioupyia evog &ekabapou vopikoU kal TEXVIKOU
nAaiciou nou Ba NpowBsi TNV VOUIUN dpaaTnpionoinon Napoxwv Pe nAfnpn diagaveia.

Mapouol, 23.08.2011

O MNpoedpog Tou AS

Iwavvng Bapdivoyiavvng
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IV. E§apnviaieg OIKOVOHIKEG KATACOTACEIG yia ThV nepiodo 01/01/2011-30/06/2011

O OUVNUPEVEC €EQUNVICIEG OIKOVOMIKEC KATAOTACEIG £ykpiOnkav and To AloknTIKO ZUPBoUAIO TNG
eTaipeiag ENIXEIPHZEIZ HXOY & EIKONOZ AE oTig 23 AuyolUotou 2011 kal ival avapTnyeveg oTn
dieliBuvan diadikTUou Tng ETaipeiag www.ave.gr kabwe kal oTo diadikTuakd Tono Tou X.A. onou kai Ba
napayeivouv aTn d1aBeon Tou enevduTIKoU KOIVOU YIa XPOVIKO SIA0TNHA TOUAAXIOTOV NEVTE ETQV AMO TNV
nUepopnvia TNG oUVTAEEWS Kai dnPocCIoNoinong TOUG.

Enionuaiveral 0TI Ta dnUOOIEUBEVTA OTOV TUMO OUVOMTIKA OIKOVOUIKA OTOIXEId Kal NANPOQOpIEG nou
npPokUNTOUV and TIC OIKOVOUIKEG KATAOTACEIC OTOXEUOUV OTO vd NAPACYOUV OTOV avayvmoTn Mia Yevikn
EVNUEPWON YIA TNV OIKOVOUIKN KATAGTACN, TNV OIKOVOMIK) B€0n Kal Ta GUVOAIKA £000a Tng €Talpeiac,
aMa dev NApEXOUV TNV OAOKANPWMEVN €IKOVA TNG OIKOVOUIKAG B€0NC KAl TwV AMOTEAECUATWOV TwWV
XPNHATOOIKOVOUIK®OV €MIOOCLWV KAl TWV TAMEIAK®MY PowV TNG £TAIPEIAG Kal Tou Opilou oUPQwva We Ta

Algbvr) MpoTUNA XpNUAaToOoIKOVOUIKNG Avapopdg (AMXA).
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1. ZuvonTikn KataoTtaon OikovopikAG O£ong

ENEPIrHTIKO Zny. OMIAOZ ETAIPEIA
Mn KUKAOQOpPOUV EVEPYNTIKO 30.06.2011 31.12.2010 30.06.2011 31.12.2010
EvowpaTeg AKIVNTOMNOINCEIC 7 76.262.929,12 78.597.517,49 12.989.580,40 13.347.006,09
AkivnTa yia enevouTIKOUG OKOMoUG 8 12.444.400,00 12.444.400,00 12.444.400,00 12.444.400,00
AUAa oToixeia evepynTikoU 9 88.936.409,37 103.905.232,46 59.580.348,16 74.525.316,20
Enevdloeic o OuyaTpikeg EMIXEIpRoEIg 10.1 0,00 0,00 22.970.440,56 22.970.440,56
Enevdloeic o Aoinég Enixelpnoeig 10.2 81.443,24 81.443,24 0,00 0,00
AvaBal\OpEeVEG POPOAOYIKEG ANAITACEIG 9.521.214,30 9.319.516,65 3.814.532,36 3.657.685,05
Noingg MakponpoBeopeg ANaIThoEIg 11 3.748.012,62 3.721.079,66 45.077,55 44.163,44
190.994.408,65 208.069.189,50 111.844.379,04 126.989.011,34
KukAo@opoUv evepynTIKO
Anobéuara 12 5.857.515,85 5.981.214,50 2.729.033,91 2.982.810,27
MehaTeg kal Aoinég Epnopikeg Anarrroeig 13.1 21.231.606,70 25.027.764,97 17.498.362,44 17.881.033,17
Aoinéc Anaitnoeig 13.2 31.588.697,26 28.072.999,98 32.329.743,84 31.885.342,44
Tapeiaka diabéoipa kai icoduvapa 14 5.004.392,23 4.816.908,93 3.776.311,47 3.172.382,58
63.682.212,05 63.898.888,38 56.333.451,66 55.921.568,46
ZUVOAO EVEPYNTIKOU 254.676.620,70 271.968.077,88 168.177.830,70 182.910.579,80
IAIA KE®AAAIA
MeTox1kO KedaAalo 15.1 31.820.224,80 31.820.224,80 31.820.224,80 31.820.224,80
AnoBepatikd unép To ApTio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aoind anoBspaTika 3.658.662,87 3.658.662,87 3.571.563,36 3.571.563,36
SuvalaypaTikég Alapopég 517.330,88 517.330,89 0,00 0,00
Képdn/ ({nuigc) €ic véov -5.425.740,08 1.440.095,05 1.934.371,74 5.659.150,80
KaBapr) 8¢on PeTOXmV 43.477.316,63 50.343.151,76  50.232.998,06 53.957.777,13
AlKaiouaTa yeiowneiac 7.394.136,50 8.820.915,01
ZUvolo kaBapng B€éong 50.871.453,13 59.164.066,77 50.232.998,06 53.957.777,13
YMNOXPEQZEIZ
MakponpoOECHEG UNOXPEWTEIG
AvaBar\OpEVEG POPOAOYIKEG UNOXPEWTEIG 17.924.939,74 17.567.784,40 8.245.355,17 8.040.296,38
YNOoXpEWOEIG NAPOXMV NPOCWMIKOU AOYyw
€E000U ano Tnv unnpecia 19 881.650,50 975.372,89 600.754,92 689.786,76
MakponpoBeoEG dAVEIAKEG UNOXPEWTEIG 16 65.579.424,06 59.464.956,17 46.949.080,83 41.839.872,22
NoINEG PakponpOBETHEG UNOXPEWTEIG 17 9.140.891,35 9.015.619,19 4.490.106,43 4.411.489,54
ZUvoAo MakponpoBEoHMV YNOXPENTEWV 93.526.905,64 87.023.732,65 60.285.297,35 54.981.444,90
BpaxunpoOECHEG UNOXPEWOEIG
MpopNBEUTEG Kal TUVAPEIG UNOXPEWTEIG 20.1 25.982.496,95 27.601.636,13 14.043.507,98 18.767.212,84
TPEXOUTEG POPONOYIKEG UMOXPEWTEIC 2.774.220,49 2.916.103,53 561.294,57 546.285,74
BpaxunpdBeopeg AQVEIaKEG YNOXPEWTEIG 16 47.851.886,01 61.211.420,64 28.352.478,36 37.688.152,11
NOINEC UNOXPEWOTEIC 20.2 33.159.658,48 33.537.312,25 14.402.254,38 16.669.707,09
BpayunpdBeopeg MpoPAswelg 18 510.000,00 513.805,91 300.000,00 300.000,00

ZUvoAo Bpaxunpo0sopHmV YNOXPEDCEWV

110.278.261,93

125.780.278,47

57.659.535,29

73.971.357,78

ZUVOAO UNOXPERCENV

203.805.167,57

212.804.011,11

117.944.832,64

128.952.802,67

ZUVOAO 18I0V KEPUAAI®V Kal UNOXPEGTENV

254.676.620,70

271.968.077,88

168.177.830,70

182.910.579,80
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2. ZuvonTikn Kardaoraon ZuvoAikov ECOdwv

OMIAOZ

ETAIPEIA

(T1o0d o¢ €) Tnyp. 01.01 - 30.06.2011 01.01 - 30.06.2010 01.01 - 30.06.2011 01.01 - 30.06.2010
NwAAoEIC 6 20.913.259,57 38.841.690,80 8.892.748,14 16.582.486,85
KooToC MAnBEvTav 12.903.650,08 22.531.805,70 4.330.810,30 8.023.738,32
MikTo Kpdoc 8.009.609,49 16.309.885,10 4.561.937,84 8.558.748,53
Aoind £00da 21 1.730.264,72 847.751,03 1.236.958,51 497.325,58
EE05a SIABE0NC 4.659.828,77 7.616.642,98 4.121.623,07 6.725.453,11
'EE05a I0IKNONC 7.692.395,48 10.423.872,54 2.396.292,48 3.910.147,15
Aoind E0da 21 870.034,67 514.377,18 34.321,93 98.473,03
Képdn / ({npieg) npo podpav,

XPNHATOJOTIKOV Kal ENEVOUTIKOV

aNOTEAEOPATOV 6 (3.482.384,71) (1.397.256,59 ) (753.341,12) (1.677.999,18 )

Képdn / (Cnpieg) npo @odpwv,
XPNHATOJOTIKMV, ENEVOUTIKOV

AnoTEAECHATWV KAl ANOCPBECEMV (539.107,91) 2.109.832,16 137.474,73 178.226,02
XpnHaTooIkovopika £€00da 22 20.271,08 12.661,45 19.572,51 86.979,86
Xpnuartooikovopika £€oda 22 4.634.957,66 5.436.476,59 2.942.798,98 3.157.034,08
Képdn / (Inui€G) npo @opwv 6 (8.097.071,29) (6.821.071,73) (3.676.567,59 ) (4.748.053,39)
DOpOC €100dNATOG 24 169.501,93 748.177,36 48.211,48 341.437,24
Ka@apa képdn / (Inui€g )nepiodou 6 (8.266.573,22) (7.569.249,09 ) (3.724.779,07 ) (5.089.490,63 )

Ta ka®apa képdn / ({nui£G) nep1ddou
anodidovTal o< :
IBI0KTATEG PNTPIKAG

(6.839.794,69 )

(6.994.198,03 )

(3.724.779,07 )

(5.089.490,63 )

Alkaiwpata geiownoeiag (1.426.778,53) (575.051,05) 0,00 0,00
SuvaA\ayUaTIKEC SIapOopEC (26.040,42) (55.043,25) 0,00 0,00
Aoind ouvoAikd £€003a PHETA anod popoug (26.040,42) (55.043,25) 0,00 0,00

ZUYKEVTPWTIKA £008a HETG and pOpoug

(8.292.613,64 )

(7.624.292,34)

(3.724.779,07 )

(5.089.490,63 )

Ta OUYKEVTPWTIKA OUVOAIKA £008a nEPIOdOU

anodidovTal o€ :
IBI0KTATEG PNTPIKAG

(6.865.835,14)

(7.049.241,28 )

(3.724.779,07 )

(5.089.490,63 )

AlkaimpaTa Peiownpiac (1.426.778,51) (575.051,05) 0,00 0,00
KEpon pera ano gopoug avd psToxn - faoikd 25
o€ -0,1505 -0,2124 -0,0819 -0,1545
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nood o€ €

OMIAOZ

ETAIPEIA

01.04 - 30.06.2011 01.04 - 30.06.2010 01.04 - 30.06.2011 01.04 - 30.06.2010

NwAnoeig

KooTog NwAnBevTwv

8.790.242,38

6.309.454,00

15.582.336,01

9.776.930,82

3.261.381,13

2.130.984,93

6.179.016,31

3.146.954,37

MikT0 Képdog

2.480.788,38

5.805.405,17

1.130.396,20

3.032.061,94

Aoind £00da 1.279.497,92 354.622,03 1.101.095,92 230.608,56
"EE08a 31G6€0NC 2.374.147,45 3.698.338,85 1.946.299,91 3.203.524,68
"EE08a S10iknonc 3.990.597,21 4.850.435,84 1.131.569,72 1.862.514,35
Aoind €€oda 212.229,07 304.919,57 15.211,92 37.304,96
Képdn npo popwv, XpNHATOSOTIKGOV Kal

ENEVOUTIKGOV ANOTEAECHATOV -2.816.687,44 -2.693.667,08 -861.589,43 -1.840.673,48
Képdn npo @opwv, XpnHATOSOTIKGV,

ENEVOUTIKGOV ANOTEAECUATWV Kal

anooBEcewv -1.721.986,95 -1.266.167,78 -965.787,05 -922.801,80
XpnUaTooIkovopIKd £€000a 16.992,27 8.323,12 16.300,58 45.725,46
XpnuaToolkovopikda £€0da 2.751.917,38 2.939.785,96 1.720.860,28 1.615.542,82
Aoind Xpnuaroolikovopikd AnoteAéoparta 0,00 0,00 0,00 0,00
Képdn / Inpic npo poOpwv -5.551.612,55 -5.625.129,91 -2.566.149,13 -3.410.490,84
DOPOC EI00BALATOC -50.323,79 449.309,39 -60.643,70 196.194,44
KaBapa képdn / Inuiég nepiodou -5.501.288,75 -6.074.439,30 -2.505.505,43 -3.606.685,28
Ta ka@apa képdn nepiodou anodidovTal o< :

IBIOKTATEC MATPIKAG -4.468.868,97 -5.436.745,87 -2.505.505,43 -3.606.685,28
Alkaiwparta peloyneiag -1.032.419,80 -637.693,43 0,00 0,00
Aoina ocuvoAikd €003a PHETA ano pOpoug 74.381,01 -259.025,16 0,00 0,00

SUYKEVTPWTIKA £003a JETA and pOopoug

-5.426.907,75

-6.333.464,44

-2.505.505,43

-3.606.685,28

Ta OUYKEVTPWTIKG OUVOAIKA £€008a
nepi6dou anodidovrai o= :

IOIOKTATEG PNTPIKNG -4.394.487,95 -5.695.771,03 -2.505.505,43 -3.606.685,28
Alkaiwpata peloyngiag -1.032.419,80 -637.693,41 0,00 0,00
Képdn pHeTa and gpopoug ava JEToxXN -

Baoika (o€ EUp®) -0,0983 -0,1196 -0,0551 -0,0793
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3. ZuvonTikn Kardaoraon Tapeiak®v Powv

OMIAOZ
01.01 - 01.01 -
30.06.2011 30.06.2010

AEITOUPYIKEG SPAOTNPIOTNTEG

Képdn npo popwv

MA&ov / Yeiov NpooappoyEC yia:

AnooBéoeig

MpoBAéweig

SuvalaypaTikég Alapopeg

AnoTeAeéopaTa (€000a, €600a, KEPON & {NMIEG) ENEVOUTIKNG
dpacTnpIOTNTAG

XpewaoTikoi TOKOI kal ouvan £§oda

TTAgov/ puciov npooappoyes yia ueraPoAes
Aoyapiraouav kepalaiou kivnorg 1j mou oxeriovrar
HE TIGC AEITOUPYIKEG dPaOTIPIOTNTEG:

Meiwon / (ab&non) anoBspatwv

Meiwon / (al&non) anarrmoswv

(Meiwaon) / al&non unoxpewaoswv (NAnv Tpanslwv)
(Meiov):

XPewaTIKOI TOKOI Kal guvapn £€oda kataBeBAnuEva

ETAIPEIA
01.01 - 01.01 -
30.06.2011 30.06.2010

(8.097.071,29 )

3.903.998,89
70.396,69
(23.151,39)

(980.993,16)
4.634.957,66

123.698,65
85.603,02
(1.452.015,80 )

(4.634.957,66 )

(6.821.071,73 )

3.507.088,75
189.840,51
(361.802,76 )

(18.872,65 )
5.436.476,59

1.588.150,51
877.605,98
(622.658,17 )

(5.436.476,59 )

(3.676.567,59 )

1.851.537,93
(89.031,84)
0,00

(980.294.59)
2.942.798,98

253.776,36
1.250.431,71
325.032,04

(2.942.798,98 )

(4.748.053,39)

1.856.225,20
(24.233,71)
0,00

(88.331,82)
3.157.034,08

1.671.256,49
(2.540.572,56 )
(1.515.174,07 )

(3.157.034,08 )

ZUvoAo £10powV / (EKPO®V) anod AEITOUPYIKEG
dpaoTnpioTnTeS (a)

(6.369.534,39)

(1.661.719,56 )

(1.065.115,99 )

(5.388.883,87 )

EngvouTIKEG 3pAOTNPIOTNTEG

Evioxuon Buyatpikav eTaipeimv Tou Opilou

Ayopa evooMaT@V Kal AGUAWV nayiov  NEPIOUCIaKWV
OTOIXEIWV

Eionpageig and nwAioeIg evomPAT@V Kal QUAWV NAyiwv

0,00

(1.113.247.57)

5.298.809,93

(834.230,97 )

(7.491.136,87 )

(1.044.871,08 )

6.027.585,89

(443.705,77 )

OTOoIXEIWV 15.585.000,00 63.900,00 15.585.000,00 63.900,00
TOKOI €I0NPAYOEVTEC 20.271,08 12.661,45 19.572,51 86.979,86
ZUvoAo £10powV / (EKPOMV) And ENEVOUTIKEG

dpacTnp16TNTES (B) 14.492.023,52 4.541.140,41 7.068.564,56 5.734.759,98
XpnuaTodoTikéG SpaoTnPIGTNTEG

Eionpa&eig and al&non peToxikoU kepaAaiou 0,00 5.377.226,86 0,00 5.377.226,86
KepaAaiakr| evioxuon and PeTOXoUg 1.348.194,46 0,00 (475.990,05 ) 0,00

MeTaBoAr davelakwV UNOXPEWCEWV
MANPWEC XPNUATODOTIKWV HICONOEWY

(7.245.066,74 )
(2.038.133,53 )

(5.479.601,52 )
(2.792.882,03 )

(4.226.465,14 )
(697.064,49 )

(3.733.119,78 )
(1.133.523,48 )

ZUvolo €10powV / (EKPO®V) anod XpnHATOJOTIKEG

dpacTnp1oTnTEG (Y) (7.935.005,81 ) (2.895.256,69 ) (5.399.519,68 ) 510.583,60
Ka@apn avinon / (Heimon) oTa Tapeiaka diadoipa

ka1 160dUvapa nep1dédou (a) + (B) + (y) 187.483,31 (15.835,85) 603.928,89 856.459,71
Tapeiaka S1aBéoipa ka1 100dUvapa  évaping

nepi0dou 4.816.908,93 5.867.472,08 3.172.382,58 2.834.022,97
Tapeiaka dia@€cipa kail 1I00dUvapa ARENG nepiodou 5.004.392,23 5.851.636,24 3.776.311,47 3.690.482,68
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4. uvonTikn Kataotaon MetaBoAwv Idiov Kepalaiov

Aoina oroixeia

‘Ourho MeT OX1KO AnoBspaTIko Bieov Aona ZuvalAlaypaTikég Képdn / (EnpiEg) ZuvoAo Kabapng Akai®para Zuvolo KaBapng
2uiAoq KEQAAaio Ynép To ApTio et anoBepaTika Alapopég €I1G VEOV @fong MeToxwv Melownpiag Ofong
YnoAoino Tnv 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 1.440.095,05 50.343.151,76 8.820.915,01 59.164.066,77
SUYKEVTPWTIKG OUVOAIKA €000 HETA

and popoug (6.865.835,13)  (6.865.835,13)  (1.426.778,51)  (8.292.613,64)
YnoAoino Tnv 30.06.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 -5.425.740,08 43.477.316,63 7.394.136,50 50.871.453,13
‘Ouiko MEeTOXIKO AnoBepaTIKO I\om?a(i:l:’slxslu Aomna ZuvaAAaypatikéG Képdn / (CnuiEg) ZU0voAo Ka®apng Akai®para Zuvolo KaBapng
2ihog KEQAAaio Ynép To ApTio ey anoBepaTika Alapopég €I1G VEOV @fong MeToxwv Melownpiag Ofong
YnoAoino Tnv 01.01.2010 12.091.551,50 12.624.999,97 14.633.284,63 4.264.126,35 13.963,27 18.972.139,53 62.600.065,25 10.701.327,69 73.301.392,94
SUYKEVTPWTIKG OUVOAIKA €000 HETA

anod eopouC 0,00 0,00 0,00 (6.683,29) 96.513,39 (7.139.071,38) (7.049.241,28) (575.051,05)  (7.624.292,34)
KaTtaBéoeig peToxwv yia al&non

LETOXIKOU KEPaAaiou 19.728.673,30 281.838,19 (14.633.284,63) 0,00 0,00 0,00 5.377.226,86 0,00 5.377.226,86
YnoAoino Tnv 30.06.2010 31.820.224,80 12.906.838,16 0,00 4.257.443,06 110.476,66 11.833.068,15 60.928.050,83 10.126.276,64 71.054.327,47
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Eraipia MEeTOXIKO AnoBeparTiko Aoina oTtoixeia Aoina ZuvaAAaypatikég  KEpdn / (EnmiEg) ZivoAo KaBapng
=raipeia KEPAAaio Ynép To ApTio 18I0V KEQAAQiwv  anoBepaTika Ala@opEg £IG VEOV Otong
YnoAomno Tnv 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 5.659.150,80 53.957.777,13
SUYKEVTPWTIKA £€005a PETA ano

POPOUG 0,00 0,00 0,00 0,00 0,00 (3.724.779,07) (3.724.779,07)
YnoAoino Tnv 30.06.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 1.934.371,74 50.232.998,06
Eraipsia MEeTOXIKO AnoOeparTiko Aoina oTtoixeia Aoina ZuvaAAaypatikég  KEpdn / (Enmigg) ZivoAo KaBapng
Eraipeia KEPAAAIo Ynép To ApTio  18i0v KEQaAaiov  anoBepaTika Alapopég £IC VEOV @fong
YnoAomno Tnv 01.01.2010 12.091.551,50 12.624.999,97 14.633.284,63 4.158.849,24 0,00 18.737.345,78 62.246.031,12
SUYKEVTPWTIKA £€000a JETA ano

(POPOUC 0,00 0,00 0,00 0,00 0,00 (5.089.490,63) (5.089.490,63)
AUENON PETOXIKOU KEPaAaiou 19.728.673,30 281.838,19 (14.633.284,63) 0,00 0,00 0,00 5.377.226,86
YnoAomno Tnv 30.06.2010 31.820.224,80 12.906.838,16 0,00 4.158.849,24 0,00 13.647.855,15 62.533.767,35
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V. ZNHEIOOEIG EMNi TOV ETAIPIK@OV KAl EVONOINHEVWV OIKOVOHIK®OV KATACTACE®V TNG
nepiodou 01.01 — 30.06.2011

1. Fevikég NAnpo@opieg

H etaipeia «Enixeiprioeig ‘Hyou & Eikovog A.E.» napouoialel Tic Evdiapeosg OIKOVOUIKEG TNG KATAOTACEIC
yia Tnv nepiodo 01.01 — 30.06.2011, o€ eTaIpIKd Kal EVOMOINKEVO €Ninedo, Pad WE TIG «ONUEIWTEIG> MOU
anoteholv avanoonacTo TUMAKA TouG.

H olvBeon Tou AloiknTikoU ZUMBOUAIOU TnG UNTPIKNG €Talpeiag «Enixeiproeig 'Hyou kai Eikdvog A.E.»

napouaialeral oTov NApakdaTw nivaka.

OVOHATEN®VUHO I610TnNTA

Iwavvng Bapdivoyiavvng MpoedpoG Mn EKTEAEDTIKO HENOG

AndGTONOC BOUAYapNC Avnnpéséppg Kai AvanAnpwTng AluBlvwy ZUPBRoUAOG,
EKTENEOTIKO pEANOC

XapaAapnog AvTwvonouAog AlEUBUVWV ZUPPBOUNOC, EKTEAEDTIKO HENOC

NikOAaog O=opavonoulog Mn eKTEAEDTIKO PEAOG

Eudyyehog KwvoTtag Mn eKTEAEDTIKO PEAOG

Avva — Eiprivn Makou AvVeEApTNTO PEANOG

Baoileiog Mewpyiadng AveEdpTNTO PEANOG

H eTaipeia ival eykateoTnuévn atnv EAAda kai éxel €dpa ato Mapoual ATTIkRG (086G Mapvwvog 3). H
eTaipeia «ENIXEIPHZEIZ HXOY KAI EIKONOX A.E.» OpacTnplonoleital otnv avanapaywyn kai diavon
TAIVIOV KAl anoTeAEl OPIAO EMIKEIPNOEWY TOU OMoIoU €ival n avwTaTn WUnTpIkn Taipeia. O PETOXEG TNG
gTaipiag ionxénoav otnv napdhnAn ayopd Tou X.A.A. Tov IoUvio Tou 2005. O ‘OpIAoG, yia TV nepiodo
01.01 — 30.06.2011 anaoxdAnoe 570 gpyaldpevouc. O avTioToixog apiBuog yia Tnv eTaipia frav 108. Ol
avrioToixol apiByoi yia Tnv nepaivn nepiodo 01.01 — 30.06.2010 rrav 614 kai 130 avTioToixa.

Ol OIKOVOMIKEG KATAOTACEIC £xouv ouvtaxBei oe Eupw, agoU autd eival To VOMIOWAa OTO OMoio
kaTaypdgovTal ol cuvaillayéc. ‘OAa Ta nood epgavilovral og Eupw, EKTOC av avagpEpeTal SIaPOopPETIKA.

2. MAdiolo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUP@wva pe Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMXA e Bacn Tnv apxn Tou IOTOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kal KTIpiy, XpnHATOOIKOVOUIKWY OTOIXEIWY OIaBE0INwY Npo¢ NWANGN Kal
XPNHATOOIKOVOHIK@WY — aNaITAOEWY  Kal  UNoXpewoewv  (oupnepIAapBavopévav  Twv  Napdywywv
XPNHATOOIKOVOUIKOV OTOIXEIWV) O€ EUNOYEC a&ieC HEOW TOU ANOTEAEOUATOG,.

H oUvTagn OIKOVOUIKWV KATAOTACEWY OUMGWvVA We Ta Alebvr) MpdTuna XpnuaToolKovouIKAG Avapopdc
(AMXA) anartei Tn xprion AOYIOTIK®V eKTIMNOswv. Eniong, anairei Tnv kpion Tng dloiknong kata Tnv
£QAPHOYN TWV AOYIOTIKWV apXwV Tou opilou. Ol NEPINTMOEIC Ol onoieg NepIAAPBAvouv PeyaAuTepo Babuod
KpionG Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG ONOU Ol UNOBETEIG Kal Ol EKTINCEIG €ival GNUAVTIKEG YIa TIG
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG, NepIAapBavovTal oTn evotnTa 3.

To 2003 kai 2004, ekdo66nke and 1o ZupBoUNio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
kavoupia Aigbvry MpdTuna XpnuaToolkovouIknG Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
Mpotuna (AAM), Ta onoia o ouvduaouo e Ta Wn avaBewpnuéva Aigdvr AoyioTika MpdTtuna (AAM) Ta

onoia ekdoBnkav and Tnv Emirponn Aigbvwv AoyioTIK®v MpoTUnwv, NpoyevEOTEPNG TOU ZUMBOUAIOU
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AigBvav AoyioTikwv MpoTtunwy IASB, n onoia avagépeTal wg "the IFRS Stable Platform 2005". O 'OpiAog
£@apuolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepopnvia petapaong n 01.01.2004).

3. AOYIOTIKEG apXEG

O1 evOIAQUEDEG OUVONTIKEG OIKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTEI CUPPWVA HE TIG AOYIOTIKEG APXEG
nou €xouv UIoBeTNBEl OTIG NPOCPATEG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG XPNONG nou éAnge Tnv 31n
AekepBpiou 2010, ekTOC and TIC NAPAKATW MEPINTWOEIC MOU aApopoUV OE UIOBETNON TwV MNAPAKAT®

kavoviopwv TnG E.E. :

Néa npoTuna kai SIEpHNVEIEG

Kavoviopog

UI0BETNONG TiTAog A.MN.X.A. nou apopa

a/a

BeATiooEIg Twv AlgBvav MpoTUnwv XpnpaTooIKOVOUIKNG

AVaQOpaC Aiagpopa

1 No 149/2011

Aigpunveia EAANXA 19. EEOQANCN XpNHATOOIKOVOUIKGOV

2 No 662/2010 UMOXPEWOEWV HE CUMMETOXIKOUG TiTAOUG - Tpononoinon oTo E.A.AMNX.A. 19

ANXA 1. MpwyTn epappoyn Twv dieBvav npoTunwv ANXA. 1
XPNHATOOIKOVOUIKNG avapopag
Tpononoiroeig otn Algpunveia 14 Tng EAATMXA.
3 No633/2010 MponAnpwpéG anaitnong eAAxIoTng XxpnHaTodoTnong EAAMNXA. 14
4 No 632/2010 AAIN 24. TvooTONOINOEIG CUVOEDEUEVWV HEPWV - AATL 24

Tpononoinon Tou AMXA 8. A€ITOUpYIKOI TOMEIC

Tpononoinon AMXA 1 kai AMNXA 7. Mepiopiopévn EEaipeon

5 No574/2010 and TIg ZuykpITIkéG MvwaTonoifoeig Baoel Tou AMXA 7 yia ANXA. 1
Toug Y1008eToUVTEG Yia MpwTn ®opa - XpnUATOOIKOVOIKA ANXA. 7
Méoa: MNvwaTonoinaoeig

6 No 1293/2009 Tpononqnon oT1o AAI 32. XpnuaTooIikovouika Meoa: AAL 32
Mapougiacn

SUVONTIKA Ol JETABOAEC nou ennABav kai n €nidpacn OTnV OIKOVOUIKN KatdoTaon Tou OpiAou Kal Tng

ETaipeiac £xouv wg €ENG:

Kavoviouoc EE 149/2011 «BeATIQOEIC Twv AlgBviv MpoTUnwv XpnuaTooIKOVOUIKAC Avapopdc»

Katd To 2010 To IASB npoéBn oTnv €kdoon Twv €TNOIWV BeATiwoeig oTa AMXA yia To 2010 — pia osipad
npooaploywv oe 7 MpoTuna — Mou anoTeAEl YEPOG TOU NPOypAUHaToC yia ETHOIEG PBEATIWOEIG OTa
MpdTuna. To npPOYpaupa Twv £TNOIOV BEATIOOswY Tou IASB oToxelel OTO va npayuparonolouvTal
anapaitnTeg aMd pn ensiyouosg npooappoyeg os A.M.X.A. Ta onoia dev Ba AnoTeAE0OUV HEPOG KAMOIOU
HeyaAUTEpOU NpoypappaTos avabewpnocwy. OI NEPICOOTEPEG BEATIOTEIC EXOUV £PAPHOYN YIA ETNOIEG

nepIOdOUC Nou Eekivouv Tnv 1 petda Tnv 01/01/2011.

Kavoviouog EE 662/2010 «EAAMXA 19. EE6@ANGN XpNUATOOIKOVOUIKWY UNOXPEWMOEWY E GUULETOXIKOUG

TiTAoug kai AMXA 1. MpwTn epapuoyn Twv AMNXA (Tpononoinan)»

H EAAMXA 19 €xel wG 0TOX0 va undp€el kaBodrynaon yia Tov TPOMo HE TOV OMoio 0 OPEINETNG NPENEl va
AOYIOTIKOMOIEI TOUG OUMMETOXIKOUG TOU TITAOUG Mou €kDidel yia Tov MANpn 1 MEPIKO dlakavoviopo
XPNHATOOIKOVOUIKNAG UMOXPEWONG META anod enavadianpaypdtsuon Twv Opwv Tng unoxpéwong. H
£Qapuoyn TnG Tporonoinong dev €iXe €nidpaon OTIC OIKOVOMIKEG KATAOTACEIC apoU o ‘OpIAoG dev

npayyaTonolei TETOIOU €idoUG ouvaAAayec.
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Kavoviouoc EE 633/2010 «Tpononoinon otnv_EAAMXA 14. MponAnpwyuéc anaitnonc  eAaxiotnc

XpNuaTodoTnong»

O1 Tpononoinaoeig Tng EAAMXA 13 éxel wg aTOX0 TNV €§AAeIyn TnG akouaiag eninTwang Tng EAAXIA 14 og
NEPINTWOEIC OMOU HIa OVTOTNTA UMOKEIJeV O anaitnon eAaxioTng XpnuartodoTnong npayuaTonoie
npdwpn NANP®HN €I0PopwV, OTav KATW and OpPICHEVEC NEPIOTACEIC N OVTOTNTA NMOU NPAyMaTonolsl Tnv
nponAnpwun unoxpeoUTdl va avayvwpiosl £€6000. OI TPoOnomnoInoeig dev gixav €nidpacn OTIC OIKOVOUIKEC

kaTaoTdoeig Tou Opilou.

Kavoviouoc EE  632/2010  «AvaBeswpnuévo  AAM 24,  TVWOTOMOIAOEIC  OUVOEDEUEVWV  LEPDV

(avTikaTaoTaon) Kai Tpononoinon oto AMXA 8 AsiToupyikoi TOUEIC (Tpononoinan)»

2TOX0C TwvV ah\aywv nou iorxdnoav Je To avabewpnuévo AAM 24 sival n anhonoinan Tou opIoHoU Tou
OUVOEDEPEVOU HEPOUC (aipovTag NApAAANAa OPICUEVEG E0WTEPIKEG AOUVENEIEG) Kal N XOPrynon Kanoiwv
anaA\aywv g€ ovTOTNTEG NOU CUVOEOVTAl HE To Anpoaio Goov apopd oTIG NANPOPOPIEG NOU NpENEl va
NAPEXOUV Ol OVTOTNTEC QUTEC OE OXEON HE OUVAANAYEG OUVOEDEPEVWV HEpWV. To avaBswpnuévo AAM 24
Kai ol Tporonoinaeig Tou AMXA 8 dev gixav enidpacn oTnv OIKOVOUIKN kKataoTaaon Tou Opilou.

Kavoviouoc EE 574/2010 «Tpononoinosic oto AMXA 1. Mpatn spapuoyh Twv AMXA kai oto AMXA 7.

XpNUaToolkovouika Meoa: M'VwoTonoIngeig»

O1 TpoMnonoINCEIG avapepovTal OTIG OVTOTNTEG Mou e(apuolouv AMXA yia npwTn @opd Kkal oTn
duvaToTNTa TNG MPOAIPETIKAG anaAAayng and Tnv enavadiatunwon TWV CUYKPITIKAOV YVOOTOMOINCOEWY
Baoesl Tou AMNXA 7 6cov agopd TIC EMPETPNOEIC TNG €UAOYNG a&iag kal Tov KivOUuvo peucToTNTAC OF
NePINTWAN NOU 01 eV AOYW OUYKPITIKEG Nepiodol Afyouv npiv anod Tnv 31n Askepppiou 2009. O1 ev Aoyw

TPOMNOMOINCEIG OeV €ixav kapia enidpaacn OTIC OIKOVOUIKES KATAOTACEIG Tou OpiAou.

Kavoviouoc 1293/2009 «Tpononoinon Tou AAM 32. XpnudTtoolkovouika péoa: Mapouciaon - Ta&ivounon

Ekd00ewv AIKAIWUATWY O METOYEC

H Tpononoinon avabswpei Tov opIoUd TNG XPNHATOOIKOVOUIKNG Unoxpewong oTo A.A.M. 32 he okono Tnv
Tagvounon kanoiwv SIKAIMPATWY Npodipeong N dIKAIWHATWV ayopdc HeToxwv (Mou avapepovtal Had we
«dikaiwpaTa  (rights)») ¢ ouppeToxikoUG TiTAOug. H Tporonoinon dev  €ixe enidpaon oTnv
XPNHATOOIKOVOUIKI| KaTaoTaon Tou OpiAou.

3.1. Kpioeig
O1 BaoikéG KpigeiC nou npayuatonolei n dioiknon Tou OpiAou (eKTOC TwV KPIoEwv MOU ouvdEovTal Me
EKTIMNOEIC 01 onoieg napouaialovTal oTn GUVEXEIA) Kal MOU £XOUV TNV onuavTikOTepn enidpaacn ota nocd
Mou avayvmpidovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPIwG OXETIovTal Je:

> Karnyopionoinon Tov eNeviUCENV
H Oioiknon anogagcilel katd Tnv anoktnon Miag enévduong, €av autr Ba katnyopionoinBsi g
dlakpaToUpevn w¢ Tn ANEN, KaTexopevn yia egnopikoUc okomnouUc, anoTIN®PEVN oTny eUAoyn agia HEow
TwV anoTeAeoudTwy, n 0Oiabéoiun npo¢ nwAnon. Ma TIC enevdUOsIC NMou XapakTnpidovTal WG
dlakpaToUPEVEG w¢ TN AN, n dloiknon €&eTdalel €av nAnpouvral Ta Kpimpia Tou AAM 39 «kal

OUYKEKPIKEVA TO KATA NOco 0 ‘OMINOG €xel TNV NPOBEDN Kal TNV IKAvOTNTA va TIG KPATNOoEl €wg TN AREN
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TouG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionoiei TIG enevOUOEIG WG KATEXOHEVES Yia

gunopikoUg OKOMoUG €av AUTEG £x0UV anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H

KaTnyopionoinon Twv enevdUOEWV WG AMOTIHMHPEVEG OTNV €UAoyn afia PECW TWV ANOTEAECHATWV

€€apTaTal and Tov TPOMNo He Tov onoio n S1oiknaon NapakoAoubei Tnv anddoon auTwv Twv enevOUCEWV.

'Otav dev KATnyoplonoloUVTal G KATEXOMUEVEC Yid €UNOPIKOUC okomoUG aAAa undpyouv JIaBECIEG Kal

agionmioTeg eUNoyeC afieg kal ol JETABOAEG OTIC eUAoyeG agieg nepiAapBavovTal oto képdog N oTn {nuia
0ToUG AoyapiacpoUc TnG d10ikNoNG, KaTNyopIonoloUvTal w¢ AnoTIHWHEVES aTNV UAoyn a&ia Péow

TwV anoTeAeopdTwv. ‘OAeC oI AAEG eNeVOUOEIG KATNYOPIOMNOIOUVTAl WG dIABETIUES NPOG NWANON.

> Ano@épara
Ta anoBéuarta anoTipwvTal ot XaunAoTepn TIUN METAEU Tou I10TOpIKOU KOGTOUG Kal TnG Kadaprg
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peuaTonoinoiung a&iag, n dioiknon AapBavel un’
owIv Tnv nio a&idnioTn anodeiEn n onoia givalr SIaBECIUN T OTIYHN NOU Npayuartonolgital n ekTiynon. H
dpaoTnpIOTNTA TNC UNOKEITAl Of ONUAVTIKEG TEXVOAOYIKEG €EENIEEIC YEYOVOG NMOU MPOKAAEl ONUAVTIKNA
METABOAN OTIC TIMEC.

3.2. EKXTIHNOEIG Kal UNoBEoEIg

SUYKEKPIKEVA Nood Ta onoia nepihapBavovTal fy ennpealouv TIC OIKOVOMIKEG HAC KATAOTACEIC kaBw¢ Kal
TIC OXETIKEG YVWOTONMOINCEIC EKTIHWVTAI, ANAIT®VTAS anod €PAc va oxnUaTi(oude UNOBECEIC OXETIKA ME
a€iec ) oUVONKEG o1 onoieg dev gival dUVATOV va ival YVwoTEG Je BeBAIOTNTA KATA TNV NEPiIodO oUVTAENG
TWV OIKOVOMIKWV KATAOTACEwv. Mia AOyIOTIKN eKTiunon Bswpeital onuavTikr oTav €ival onuavTikn yia
TNV €IKdva TNG OIKOVOUIKNG KATAoTAONG TNG ETAIPEIAG KAl TA ANOTEAEOUATA KAl AnaiTel TIC Nio dUOKOAEC,
UMNOKEILEVIKEG I} NEPINAOKEG KPIoEIG TNG BI0ikNoNG, OUXVA WG AMOTEAECKA TNG avaykng yia OXNUATIOUO
EKTIUNOEWY OXETIKA HE TNV €nidpacn unoBéoewv ol onoieg eival apéRaieg. O OUIAOG agloloyel TETOIEG
EKTIMNOEIC O ouvexn Baon, BacilOPEVOC OTa anoTeAéCUATA Tou MNApeABOVTOC kal OTnv euneipia, Ot
OUOKEWEIG pe €1d1koUG, OE TATEIG Kal 0 AMeG PeBOBOUG 01 onoieg BewpolvTal AOYIKEG OTIG OUYKEKPILEVEG
OUVOINKEG, ONWC £MioNG Kal TIC NPOBAEWEIC OXETIKA HE TO NWC AUTA eVOEXETAI va AANGEOUV OTO HEAOV.

> EkTignon anopeinong

O OMINOG EAEYXEI ETNOIWG TNV UNAPXOUCA UMEPALia yia TUXOV AroMeiwon Kdl EPEUVA TA YEYOVOTA N TIG
OUVBNKeG nou kabioTouv mbavn Tnv Unapén anopeinong, onwg yia Nnapadelyua Yia onupavTikn OUOHEVNG
alMayn oTo eTaipikd KAiga n gia anoégaon yia noAnon n d1abson piag povadag n evog AsiroupyikoU
Topéa. O kaBopiopog TNG UNApEng anopEeiwong anaiTel TV anoTiunan Tng avTioToixng Hovadag, n onoia
EKTINATAl XPNOIKONOIWVTAG Tn HEBOSO TNG NPOeEOPANONG TwV Tapelakwv powv. ‘OTav undpxel n
dlaBaiun nAnpo@dpnaon xpnaoluonolgital kai n péBodog Twv NoAAanAdcinv cuvTeAeoTov (multiples) Tng
ayopdg npokelpévou va dlaoTaupwBolv Ta anoTeAéoUATa Nou €xouv MpokUWel and Tnv HEBodo Twv
NPOEEOPANUEVOV TAUEIGKWY powv. KaTa Tnv e@appoyn auting Tng pebodoloyiag, BacildopacTe o€ pia
ogipd andé napdyovTeg, OTOUC onoioug nepiAapBavovTal Ta npaydatikd AEITOUPYIKA dmnoTeEAECMATa,
MEAMOVTIKA ETAIPIKA OXEDIA, OIKOVOMIKEG NMPOEKTACEIC KABWC kal dedopéva TG ayopdc (OTATIOTIKA Kal Wn).
Eav ano auth Tnv avaiuon npokUNTel avaykn yia anoyeioon TnG unepagiac, n PETPNON TNG ANoMEiwong
anaiTei ekTignon TnG UAoyng a&iag yia kabe avayvwpifOPUeEVO EVO®UATO I} MEPIOUCIAKO OTOIXEIO. Z€ aAuTN
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TNV NEPINTWON, XPNOIMOMOIEITAl N NPOCEYYION TV TAPEIOKWY POWV N OMoid ava@EPETal Napanavw ano
ave€ApTNTOUC EKTIMNTEG, ONOU KPIveTal KATAANAo.
EminAgov eTnoiwg eAEyxovTal yia TUXOV anopgiwon ala avayvwpilopeva auha nepIoUcIaka OToIXEIa PE
KaBopIoPEVEG WPENHEG {WEG Kal UMOKEIPEVa o andoBean GuykpivovTag Tn AoyioTIkn a&ia pe To abpolopa
TOV HN NPOgEOPANUEVWV TAWEIOKWY POWV MOU avapéveral va dnuioupynBolv and To NepIoUcIakd
oToixeio. EAéyxovTal Ta GuAa nepIoucIaka oToIxeia Pe adpioTeG WPENHEG (WEC ETNCIWG XPNOIHOMNOIQWVTAG
Hia péBodo elAoyng agiag Onwe TIC NPOEEOPANUEVEC TAUEIOKES POEG.
O OpIAOG £TNOIWG €AEyxel yia dnopeiwon Tng unepa&iac, oUugwva He T AOYIOTIKN MONITIKA Onwg
avagépeTral otnv evotnTa 4.6. Ta avakTnoia nood Twv Povadwv dnuioupyiac TAPEIAKWY PomV EXOUV
kaBopioTei Baoildpeva ge unohoyiopouc TG agiag xprions. AuTtoi ol unoAoyiodoi anairoUv Tn Xpnon

EKTIUNOEWV.

> ®opol €1003QaTog

H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeital o€ gpOpo €1003NAToG ano TIG popoAoyIKEG apXEc. Ma
TOV KaBopIoPO TwV NPOBAEYEWV YIa POPOUC EI00DNKATOC aAnaIToUVTal ONUAVTIKEG EKTIUACEIC. YNdpyouv
NOAEC ouvaAAayEG Kal UMOAOYIOMOI YIa TOUG Onoioug 0 akpiBnc kabopiopoc Tou (popou eival aBERalog
katd Tn ouvnen nopeia Twv epyaci®v Tng enixeipnonc. H EMIXEIPHZEIZ HXOY KAI EIKONOX A.E
avayvwpilel UNOXPEWOEIC YIa avauevopeva BEPaTa popoAoyIkoU AEyXoU BacifOPevVn O eKTIUACEIG Yia TO
noogod Twv €MINAEOV POPWV MoU eVOEXOMEVWC Ba ogeilovtal. ‘'OTav To TEAIKO aNOTEAECHA ANO TOUG
@OpoUG TWV UMNoBEcewv autwv, Olagépel and To Nocd TO onoio €ixe apxika avayvwpioBei oTig
OIKOVOMIKEC KATAOTACEIC, O OlaPopec emdpolv OTO (POPO €I00ONKATOG Kal OTIC MPOBAEWEIC yia
avaBailopevn popoloyia Tng NepIddoU KATa TNy onoia Ta Nogd autd opioTIKoMNoloUVTal.

> TMpoBAéyeig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar mBavdv va avaktnBolv. Ol
EKTIUNAOEIC YIa TA NOCd NOU AVAPEVETAI va avakTnBoUv NpokUNTOUV KAToMnv avaAuong kabwg kai ano Tnv
guneipia Tou OWIAOU OXETIKA PE TNV MIBavOTNTA ENICPAAEIDV TWV NEAAT®WV. MONC yivel ywwaTd OTI évag
OUYKEKPIMEVOCG Aoyapiaouoc UMOKEITAl 0 PEYAAUTEPO KivOUVO TOU ouvrBoug nioTwTikoU Kivouvou (m.Y,
XAMNA MIOTOANATIKA IKAVOTNTA TOU NeAATN, dlagwvia OXETIKA Ke Tnv UNApén n To nogo Tng anairnong,
KTA.), 0 Aoyaplacpdg avaAUeTal kal KaToniv KaTaypaPeTal WG EMICPANEIQ €AV Ol GUVBNKEG unodnAwvouv

OTI n anaitnon eival aveionpakTn.

» EvdexOpeva yeyovoTa

O OMINOG eUNAEKETAIl OE DIKAOTIKEG DIEKDIKNOEIG Kal anolnMIMOEIG KaTa Tn Cuvren Mnopeia Twv £pyacimv
Tou. H dioiknan kpivel 0TI onoloidnnoTe diakavovioloi & Ba ennpéalav CnUAvTika TNV OIKOVOUIKN B€an
Tou opihou oTic 30 Iouviou 2011. MapoAa auTtd, o KABOPIOHOG TWV EVOEXOUEVWV UMOXPEWCEWY MOU
oxeTilovTal Ye TIC OIKAOTIKEC OIEKOIKNOEIC Kal TIG ANAITACEIC €ival Pia noAUnAokn diadikacia nou
nepIAaPBAVEl KPIOEIC OXETIKA KE TIC MIBAVEC OUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
KavoviopoUc. MeTaBoAEg aTIC KpioeIg 1) OTIC diepunveieg gival mBavo va odnynoouv o€ pia alénon i ia
MEIWON TWV EVOEXOUEVWVY UNOXPEWTEWV TOU OMIAOU OTO HEAAOV.
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» Zuvevaoelg Enixeipnosmv

Kata tnv apxikn avayvwpion Ta OTOIXEId Tou EVEPYNTIKOU KABWG Kal Ol UNOXPEWOEIG TNG ANOKTWHEVNG
gnixeipnong oupnepIAaBavovTal OTIG EVOMOINMUEVEG OIKOVOMIKEG KATAOTACEIC OTIG EUAOYEC aieq Touc.
Katd Tnv empétpnon Twv eVAoywv a&lwv n SIoiknon XPnoIJoNoIEl EKTIUNCEIG OXETIKA HE TIG HEANOVTIKES
TAUEIOKEG POEG, WOTOCO TA MPAypaTikd anoTeAéopata evOEXeTal va diagépouv. OnoladnnoTe aihayr
TNV ENIMETPNON META TNV APXIKR avayvmpion 6a ennpeacel Tnv eNIPETPNON TNG Unepagiac.

> Qeéhipn {wn anooBECIHWV OTOIXEIOV

H dioiknon TnG eTaipeiag eEeTalel TIG wPENPEG {WEG TWV anooBECIPWY OTOIXEIWV 0g KABe xpnon. Tnv 30n
Iouviou 2011 n di0iknon TNG €TAIpeiac ekTIUA OTI Ol WPENIKEG {WwEG avTINPoowNeUOUV TNV AVAUEVOHEVN
XPNOIOTNTA TWV OTOIXEIWV TOU evepynTikoU. Ta avandoBeoTa unoAoina avaAlovTal OTIC ONUEIWOEIG 7,
Kai 8.

4, ZUvown TWV AOYIOTIKGV MOAITIKOV

4.1. Fevika
O1 onuavTikEG AOYIOTIKEG MOMNITIKEG Ol OmnoieG €xouv xpnoidonoinBei oTnv KaATdpTion autwv TV
EVOMOINUEVWY OIKOVOUIKQV KATACTACEWY ouvoWilovTal NapakaTw.
A&iCel va onueiwBei ONwG avapePOnKe avaluTIKOTEPA AVWOTEPW OTNV €vVOTNTA 3 OTI XpnolhonolouvTal
AOVIOTIKEG EKTIUNOEIC KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOMIKWV KATAOTAoEwv. Napd To yeyovog OTi
QUTEG 01 eKTIUNOEIG BaailovTal aTnv KaAUTEPN yvwan TNnG dI0iknong OXETIKA € TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEG, TA MPAYMATIKA anoTeAéopata eival niéavo va diagépouv TENKA and auTa Ta onoia £Xouv
EKTIUNOEI.
Ol ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG NApoucialovTal os EUpw.

4.2, Evonoinon kal enevBUCEIG OE OUYYEVEIG ENIXEIPNOEIG

4.2.1. OuyaTpikEg

OuyaTpIkEG €ival OAEG 01 OVTOTNTEG OTIG OMoieG 0 OUIAOG EXEI TN SUVAN va eAEYXEN TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNKATIKEG MONTIkEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl Kal AOKEI
£AEYX0 OTAV CUMHETEXEI UE NOCOOTO HEYAAUTEPO and To NUIOU TwV SIKAIWUATWY Yrj(ou.

Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei éAeyxo oTa
JIKAI®UATA WPNQOU MIAC AAANG OIKOVOMIKAG ovTOTNTAG €EeTaleTal n UNAPEN Kal n TUXOV enidpaon
duvnTIKQV dIKAIWKATWV WhRgou Ta onoia JnopoUv va €£aoknBouv | va JeTaTpanouy.

'OAeG 01 BuyaTpikég Tou OpIAOU £XOUV WC NUEPOMNVia KAeIgipaTog TNV 31 AskepBpiou.

O1 £VOMNOINUEVEG OIKOVOMIKEG KATAoTAdEIC TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepiAauBavouv Ti¢
OIKOVOUIKEG KATACTACEIC TNG UNTPIKNG ETAIPEIAG ONWGE €NIONG KAl TWV OIKOVOUIK®OV OVTOTATWV Ol OMOIEG

evonoloUvtal and Tov ‘OpIAo e NARpN vonoinan.
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01 BuyaTpikég evonoloUvTal e T YEB0SO TNG NARPOUG Evonoinong anod Tnv nUepounvia kata Tny onoia o
'OMINOG anoKTa Tov €Agyxo eva nauvouv va evonoloUvTal anod Tnv nuEPoMnvia katd Tnv onoia navel va
unapyel o EAeyxo.,
EminAgov, ol BuyaTpikEG NMou £xouv anokTnOei €ival UNOKEIPEVEG OTNV EQapuoyn TNG HeBOSouU TNng ayopdc.
AuTtr) nepiAapBdvel TV avanpooappoyrn oTnv gUAoyn afia OAwvV TWV avayvwpioidwv NEPIOUCIaKGV
OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPIANAUBAVOUEVWV TWV EVOEXOHUEVWV UMOXPEMOEWV TNG BUYATPIKNG,
Katd TNV nuepopnvia TNG andkTnong, AveEapTNTWG €AV AUTA EXOUV OUMMEPIANGOEI OTIG OIKOVOUIKEC
KATaoTAoeIG TNG BuyaTpiKAG MpIv TNV anokTnon TnG Katda Tnv dpxikf avayvopion, Td MEPIOUCIAKA
OTOIXEId KAl Ol UMOXPEWOEIG TNG BuyaTpikng nepiAapBavovTal oTov EVOMOINUEVO ICOAOYIOHO OTd
avanpooappoopéva noad, Ta onoia eniong xpnoidonololuvral w¢ BAcn yid TNV KETENEITA ENPETPNON TOUG
oUPQWVa HE TIC AOYIOTIKEC MONITIKEG Tou opiAou. H unepa&ia avTinpoownelel To ungpBAANOV TOU KOOTOUG
KTAoNG navw anod Tnv gUAoyn afia Tou PepPIdiou Tou OIAOU OTA avayvwpicida NEPIOUCIAKA GTOIXEId TOU
OMIAOU TNG aNoKTWUEVNG BuyaTpIKnG KaTd TNV anokTnaor TnG EAv To KOGTOG andkTnong €ival HIKPOTEPO
and Tnv eUAoyn afia Twv Kabapwv NEPIOUCIAKMOV CTOIXEIWV TNG ANOKTMHEVNG BuyaTpikng, n dlapopd
avayvwpiletal aneubeiag oTo anoTéAeopa.
Ta dikaiwPaTa pelowneiac napoucialouv To PEPOC TWV KEPOWV I TwV {NHIGMV Kal Twv net assets Ta onoia
dev avikouv oTov ‘Odilo. Av ol {nUIEG HIaG BuydTpiknG Mou agopolv gc JIKAIMPATA Heloynpiag
unepPaivouv Ta JIKAI®PATA Helown@iag oTa idla Kepdahaia Tng BuyaTpikng, To unepBAMov Mocod
ENMIPEPICETAl OTOUG WETOXOUG TNG MNTPIKAC €KTOG and To nMocd yid To Onoio n peiowngia €xel pia
unoxpEwan Kai givai Ikavr) va KaAuwel Tig {nHIEG AUTEG.
O A\OVIOTIKEG MONITIKEG Twv BuyaTpIKWV EMIXEIPROEWY HETABANBNKAV Onou KpiBnke anapaitnTo
MNPOKEIUEVOU Va €ival CUVENEIG HE TIG MOAITIKEG NMou uloBeTouvTal and Tov ‘OpiAo.
EvdocTaipikoi Aoyaplacpoi anaitoswy Kal Unoxpewoswv kabwg kar ouvalhayeg €é0oda kal €€oda kabwg

Kal Un npaypartonoin@evra kEpdn f NMIEG JETAEU TwV ETAIPEI®V anaAgipovTal.

4.2.2. ZUVOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEC ENIXEIPNOEIG €ival Ol OIKOVOMIKEC OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel Tn duvaToTNTA VA
aoknoel onuavTikn enippory al\a dev anoTehoUv oUTE BuyaTpikEC oUTe dIKAIWKATA OE Koivonpagia.
SnuavTikn enippon €ival n €Eouaia va CUPPETACXE! OTIG ano®AcelC MOU aPopouV TIC AnoPAdcelS yid TIG
OIKOVOMIKEC Kal EMIXEIPNMUATIKEG MOAITIKEG TNG €kOOTPIAC, AMA OxlI 0 EAEYXOC Of QUTEG TIC MOAITIKEG.
ZnNuavTikn €nippon auvrndwg unapyel 6tav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METaEU 20% pe 50% Twv OIKAIWHATWY WNQPOU MHECW KUPIOTNTAG METOXWV I MECW AAou €idoug
oupQwviac.

O1 enevdUOEIC OE GUYYEVEIG EMIXEIPAOEIG avayvwpilovTal apXIka 0To KOOTOC EV® Yia OKOMoug evonoinong
Xpnoidonoieital n péBodog Tng kabapng B£onc. H unepaia nepidayBaveral oTn AoyioTIKR a&ia (kOaToC)
TNG €NEVOUONG KAl EAEYXETAI YIA ANOMEINON oav PEPOC TNG engvduanc. ‘OTav Hia OIKOVOHIKT) OVTOTNTA TOU
opiAoU OUVAAMACOETAl PE HIa OUYYEVN EMIXEipnon Tou opiAou, Ta Tuxov JIETAIPIKA KEPDN Kal ol {NMIEG
anaAsipovTal KaTa To NoooaTO GUHUHETOXNG TOU OHIAOU OTN GXETIKI GUYYEVH EMIXEIPNON.

'ONeC 01 PETENEITA PETABOAEG OTO NMOCOOTO CUUMETOXNC OTNV kaBapr) B€0n TnG OUYYEVOUG €MIXEIPNONG
avayvwpifovTal atn AoyioTiki agia Tng enévduong Tou opiAou. MeTaBOAEG oI onoieg NpokUNTOUV ano Ta

KEPON N TIC {NMIEG ol ornoieg dnuioupyolvTal and Tn GUYYevr enixeipnon ennpealouv Ta kabapd
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anoTeAéopata Tou opiAou. AUTEC ol WETABOAEC MEPIAAPBAVOUV TIC UETAYEVEOTEPEC AMOCRECEIC TWV
EVOOUATWV aKIVNTOMNOINCEWY, TIG ANooBECEIG TwV AUAWVY MEPIOUTIAKMY OTOIXEIWV, TIC anooBECEIG I} TNV
TUXOV Qnosiwon Twv Mpooappoywv Tng €UAoyng afiag Twv MEPIOUCIAK®MY OTOIXEIWV Kal TwV
unoxpewoewv. Kata tnv evonoinon PeTaBoAEG ol onoieg £xouv aneubeiag avayvwplioTel oTa idla kepdahaia
TNG OUYYEVOUG EMIXEipnONG Kal OXeETICOVTal PE ANOTEAEOWUA, yid NApAdElyUa Mou MPOKUMTOUV and Tn
AOVIOTIKN QVTIMETWMION TwV OIaBECIuWV NPoG NWANon enevdUoswv TnG OuyyevoUG enixeipnong,
avayvwpifovtal ata evornoinuéva idia kepdahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
aneuBeiac oTa idla ke@AAaia kai dev OXETI(OVTAl PE AMOTEAEOWA, ONWC Yid napadeiypa n diavopn
HEPIOUATWV N GAEC oUVAANAYEG E TOUG PETOXOUG TNG GUYYEVoUG ENIXEipNoNG, kaTtaxwpoUvTal &vavTi Tng
AOVIOTIKNG a&iag TnG OUMMETOXNG. Kapia enidpaon oto kabapd anoTéAeoda n oTa idla kepdAaia dev
avayvwpileTal oTo NAaicio auTwv Twv cuvalaywv. MapdAa autd, 6Tav To Hepidio {NMIMY TOU OWIAou o€
Hia ouyyevn enixeipnon 1oouTal i unepPaivel Tn AoyioTikn afia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnoTe aMwv Pn €Ea0QaNIoPEVWY anaItioswy, o OpIAOG Oev avayvwpilel NepaITEpw {NMIES, EKTOG K
av o nevOUTNG Exel eniBapuvBei e SeopeloeIC ) £xel NPoBel o€ NANPWKES yia Aoyapiaopo TnG ouyyevoug
£nixeipnongc.
Mn npaypatonoinBévra kEpdn and ouvalayeéC avapeoda oTov OUIAO Kal TIC OUYYEVEIG EMIXEIPNOEIC
anaAsipovtal KaTd TO MOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPNOEIC.  Mn
npayyarTonoinBévreg {nUIEC eniong anaAsipovTal ekTOC KI av n ouvalAayr napéxel EVOeiEn UiV Aoyw
Heiwong TNG a&iag Twv anokTnBEVTwY ano Tnv KoIvonpagia oToIXEIwV ToU evepynTIKoU.
O1 AOYIOTIKEG MOMNITIKEG TWV OUVOEDEUEVWY  EMIXEIPNOEWY HETABANBNKav OnMou NTav anapaitnTo
NPOKEINEVOU va dIao@aAIoTel GUVENEIA E TIG NMOAITIKEG MOU UIOBETABNKav and Tov OWIAO.

4.3. MeTaTponn oToiXeinv o€ EEvo vOHIoHa
OI €TAIPIKEG Kal EVOMOINUEVEG OIKOVOUIKEG KaTaoTAoelG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaiadovTal o€ eupw (€), To onoio gival To AEITOUPYIKO VOUIOHA Kal TNG KNTPIKNG ETAIPEIAG.
KaBe olkovopikny ovTtoTnTa Tou Opilou kaBopilel To ASITOUpYIKO TNG VOMIOWA Kal Ta OTOIXEia Ta onoid
nepIAaPBAvVOVTAl OTIG OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTHTWV MOU &evoroloUvTal, oI OUVAaMayec oe &vo VvoOpioua
METATPEMOVTAl OTO  ASITOUPYIKO VOMIOWA KABE HEPOVWUEVNG OVTOTNTAG  XPNOILOMOI®VTAG  TIC
OUVAMAYMATIKEG I00TIYIEG MOU ioXuav OTIC NHMEPOMNVIEC TV CUVAAAAY®V.
O1 ouval\ayeg o€ EEvo VOUIONa PETATPENOVTAl OE EUPW XPNOIHOMOIOVTAG TIG CUVAAAYHATIKEG I0OTIMIEG
rou ioxuav oTIG NUEPOMNVieC TwV ouvaAlaywv. ZuvalaypaTikd képdn kal {NUIEG o1 OMnoieg NPOKUNTOUV
and TETOlEG OUVAAAAYEG kAl anod Tn METATPONN TWV UMOAOINWV AOYapidoHWV HE OUVAANAYHATIKEG
I0OTIKIEG TEAOUG Xpriong avayvwpidovTal aTa anoTeAéapata ato kovdUA “Aoind €ooda” n “Aoind £€oda”,
avTioTolXa €KTOG and To OKEAOG Tou KkEPSOUG N TNG {nuiag Tou avTioTaBuIoTIKOU HECOU Mou
TEKUNPIWVETAI WG ANOTEAEOUATIKN AVTICTABUION Kal avayvwpileTal aneuBeiag oTa idia KePAaAaia JEow TNG
KaTdoTaong ZUVOAIK®V Egodwv.
Ta NEPIOUOIAKA OTOIXEId KAl Ol UNOXPEWOEIC £XOUV LETATPANEI O EUPW ME TIG IOOTIMIEG KAEIOINATOG Nou

undpyouv KaTa Tnv nuepopnvia Tng Kataoraong OIKOVOUIKNG O&anG,.
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'Ecoda kal dandaveg €xouv WETATPAnel 0To VOUIOKA NApousiaong Tou OWIAOU WE TIC JECEC ICOTIHIEG KATA
TNV Nepiodo avapopdg, €KTOG KI av UNAPXOUV ONHAvTIKEG SIOKUPAVOEIG OTIG I00TIYIEG onoTE Ta £€000a Kal
ol dandveg JETATPENOVTAI PE TNV ICOTIHIA KATA TIG NUEPOUNVIEG TwV CUVAAaYwV.
OnoleodnnoTe SIaPOopEC MPoKUMTOUV anod auth Tn dladikacia €xouv HETAQePBEi 0TO ANOBEUATIKO
peTaTponnc Tng KatdoTaong Olkovopikng ©éong oTa idia Ke@aiaia.
H unepa&ia kai ol nNpoodpuoyég otnv €UAoyn a&ia ol onoie¢ mMpokUNTOUV KATA TNV anokTnon HIag
OIKOVOUIKNG OVTOTNTAG OTO EEMTEPIKO BewpPOUVTAl NMEPIOUCIAKA OTOIKEIA KAl UMOXPEWOEIG TNG OIKOVOMIKAG
OVTOTNTAG OTO EEWTEPIKO KAl HETATPAMNNKAV OE EUPW HE TNV I00TIMIA KAEIGiPATOG.
KaTad Tnv evonoinon, ouvaAAayuaTikéG dIagopEC Ol oMoieg NPOKUNTOUV anod Tn WETATPONr TG kabapng
£NEVOUONG OE EKPETAANEUOEIG TOU EWTEPIKO, KABMG kal anod davela kal AA\a VOUIOUATIKA PECa Ta ornoid
£xouv kaBopioBei avTioTabpioeIC LIag kaBapnc enévduong oc eKUETAAEUON OTo eEwTEPIKO, aneuBeiag oTa
id1a KepAAala PECW TNG KATAOTAONG HETABOAWV TwV IBiwV KePaiaiwv.
'OTav HIa eKMETAANEUD OTO EEWTEPIKO €XEl HEPIKWG DIaTeDEl I} NWANBEI, oI cuVaAayPaTIKEG dIAPOPEG Ol
onoieg eixav kataxwpnBei oTa idla kepdaiaia, avayvwpilovral oTa anoTeAEOUATA KAatd TNV Nepiodo TG
d1G0gonG N NWANONG WG MEPOG TOu KEPDOUC N TNG {NHIAG and Tnv NwAnon.

4.4, OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
Mpokelpévou va avayvwplioToUv ol napoucialOyevol AEIToupyikoi TOpEIC, n Aloiknon oTnpileTal oToug
ENIXEIPNHATIKOUC TOMEIC dpacTnpIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOiOVTA Kdl UNNPECIEG
nou dIaB&Tel 0 'OpIAOC.
Kabe €vac and Toug AeImoupyikoUg TNG TOWEIC dloikeiTal EexwpIoTa kabwe kaBevag and Toug TOMEIC auToug
anairei dlaopeTikoU €idoug TexvoAoyikoUg Kal Aoinoug nopoug kabwg kai peBodoug npowOnang. ‘OAeG ol
evOOTOMEAKEG OUVaAayEG npayuartonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalayég og kaBapa epnopikn Baon.
O1 AoYIOTIKEG NMOAITIKEGMOU Xpnoidonolei 0 'OMIAOG Yia Toug okonoUg NANPo@OpnonG KaTd Topéa oUP@va
Me To AMNXA 8 €ivai ol idiol nou XpnaoiponoloUvTal KaTa TNV oUVTAEN TWV OIKOVOUIKWV KATAOTACEWY, EKTOG
TWV KATWTEPW EEAIPETEWV :

e NapoxEg oc epyalOPevouc PETA TRV ANEN TNG anacXoAnong

e  £Eoda nou oxeTifovTal Pe NANPWHEG Nou BacilovTal g€ GUHKETOXIKOUG TITAOUG

e  £E00a €PEUVMV NOU OXETICOVTAI |E VEEG EMIKEIPNHUATIKEG dPACTNPIOTNTEG.
Ol avwTEPW NAPOXEC kal £E€0da dev oUPNEPIAQPBAvVOVTAl KATA Tov MPOCdIOPITHO Tou AsiToupyikoU
anoTEAEOUATOG TWV AEITOUPYIK®V TOHEWY Tou Opikou.
Aev £xouv UNAPEEl aAAayEG O€ OXEON KE TNV NponyoUpevn nepiodo doov apopd TIC HEBOGDOUC anoTiunong
Mou XpNnoIJonoInNénkav yia Tov NpoodIopiopd Tou KEPDOUC N TNG {NUWIAg Tou Topéad. Aesv unnpgav
QOUMHETPEC KATAVOUEG OTOUG NPOG napouciacn Toyeig (acUUPETPN KaTavoun €ival yia napddeiyua eav
Mg ovToTnTa KaTaveipel To £€000 anOoBeong oe évav TOPEd XWPIC va TOU KATAVEIPEl TA OXETIKA

anooBEoiya oToixeia.)
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4.5, Avayvepion €003V Kal danavav
Ta €o0da avayvwpidovTal, 6Tav MOavoloyeiTal 0TI PHEAOVTIKA OIKOVOUIKA OPEAn Ba eiopelicouv OTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN JUnopei va empyeTpndolv e aflonioTia.
To €00d0 emiyeTpdTal aTnv €UAoyn aia Tou sionpayxBévrog avraAayuaTtog kai ivar kabapd and eopo
npooTIBEpevnG agiag, eNIOTPOPEC, KABE €idOUC EKNTWOEIG Kal agoU MEPIOPITTOUV 01 NWANCEIG EVTOG TOU
Opidovu.
To nood Tou €0000U BewpeiTal OTI Pnopei va PeTpnOei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou OXeTIoVTal JE TNV NWANGCN €XOUV EMIAUBEI.

> nMwAnon ayabav
To €00d0 and Tnv nNwAnon ayabwv avayvwpileTal 0Tav ol OuCIaoTIKOI KivOuvol Kal Td OQEAN TNG

KUPIOTNTAG TWV ayabwv £xouv LETABIBACTEI OTOV ayopaaoTr}, CUVRBWC JE TNV anocToArn Twv ayabaov.

» Mapoxrn unnpeci®OV
To €0000 and cupPBAcEIG e NpokaBopIoPEVN TIUR avayvwpileTal pe Bacn 1o oTadio oAoKANPWONG TNG
ouvalayng katd Tnv nuepounvia Tng Kartdotaong Olkovopikng ©éonc. ZUppwva pe T HEBodO
noooaoTIaiag oAOKANPWONG, To €0000 yevikd avayvwpileral BAcel TNG dpacTnPIOTNTAC NAPOXNC UNNPECINV
Kal TNG €nidoaong WEXP! ONKEPA O€ NOCOOTO TOU GUVOAOU TWV UNMNPECIMY MOU NPOKEITAl VA EKTEAECTOUV.
‘'OTav 7o anoTéAECa TNG ouvaAAayngG nou agopd napoxr UnnPeoionv dev YNopei va ekTiunBei Baociya, To
£0000 avayvwpileTal Jovov kaTda Tnv €KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAC NWANONG MOU OXeTIETal ME CUPQWVIA Yia UMNpecieG nou Oa napacyebouv
METaYeVEDTEPQ, EYYPAPETAI O WETABRATIKO Aoyaplaouo Kal avayvwpileTal ota €0oda Tng nepiddou aTnv
oroia napéxovral ol unnpeoieg. AuTr To €oodo (deferred income) nepihauBaveral oTo kKOVOUAI «AOIMEC
UMNOXPEWOTEIG».
J€ NEPINTWOEIC MOU (0w WETABANBOUV O ApXIKEG EKTIMNOEIC TWV €00dwv, Ol dandavec n o Paduog
0AOKANPWONG avabewpouvTal. AUTEC ol avaBewpnoeIC UNopei va odnyrnoouv o€ QUENCEIG I HEIWOEIC TWV
EKTIHOPEVAOV £00dWV 1 danavwv kai epgavifovral ota £0oda TnG NePIOdOU OTIC OMOIEG Ol NEPINTWOEIS Ol

onoieg kaBioToUv avaykaia Tnv avabewpnaon yvwaTonolouvtal and Tn dioiknon.

> ‘Ecoda and TOKoug
Ta €00da and TOKouG avayvwpilovTal XpnoionolmvTag Tn pEBodo Tou npayuaTikoUu €nITOKiou To onoio
gival To ENITOKIO TO onoio NPoeEoPAei pe akpiBela HEAOVTIKEG KATABOAEG TOIG LETPNTOIG 1 EI0NPAEEIC yia
Tn SIdpKeIa TNG avapevopevng {wnG ToU XpNHATOOIKOVORIKOU pESOU fy, OTAv anaiTeital, yia CUVTOHOTEPO
dldoTnua, otnv kaBapr] AoyioTikr afia Tou XpnUATOOIKOVOMIKOU Neplouciakol OTOIXEIOU 1 TIG
unoxpPEWaNG.

> ‘Ecoda anod dikaiopara
Ta ¢000a anod dIKAIWKATA avayvwpilovTal cUNPWVA PE TNV dpxn TV OEOOUAEUHEVWY £00dWV/EEOdWY,
avaloya pe TNV ouaia TnG OXeTIKNAG oUPBaAonG.

> °'Ecoda ano pepiopara
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Ta €0oda and Ta pepioyara avayvwpilovral 6Tav opioTikonoliTal To Sikaiwpa €ionpa&ng Toug and Toug
METOXOUG.
Ta Aermoupyikd €8oda avayvwpifovtal oTnv Katdotaon Zuvolikwv Egodwv KaTta Tn Xpron Tng unnpeciag
1 TNV nuUepopnvia dnuioupyiag Tou. Aandveg yia €yyunoeig avayvwpilovTal Kal XpewvovTal o€ BApog TNG
OXETIKNG NPOPRAEWNC OTAV TO avTioTOIXO £0000 AVAyVWPIOTEL.

» KooTog daveiopou

To kOOTOUC OAVEIOPOU MOU OXETI(ETAI APEDA WE TNV ayopd, KATACKEUN N NApaywyr] TV enAEEIHwV
OTOIXEIV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiWvV auTtav. H
KepaAaionoinon Tou KOOTOUG daveiopoU NpaydaTonoleiTal KaTd Tnv nepiodo KATAOKEUNG Tou nayiou Kai
oTapatd otav To €NIAEEINO aToIxEio £xel ENBel O ekpeTAMEUOIUN 1 epgnopeloiun kataoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiaka, To KOOToG daveiguoU, Nou avaAoyei oTo OAOKANPWHEVO KOPUATI TOU
OTOIXEIOU TOU EVEPYNTIKOU, MaUel va WETAQEPETAl OTO KOOTOC TOU nayiou Kal WETAQEPETAl OTnV
KataoTaon Zuvohikawv Ecodwv. Ta napanavw eival cup@wva pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioBETNoE aANd Bev £xel Epappoyn oTNV TPEXOUOA XPrion Kai katd ouveneia dev ennpedlovTai ol
OikovouikeC KaTaoTdoelg Tng ETaipeiag kai Tou OpiAou.

4.6. Ynepa&ia

H unepa&ia n onoia anokTdTal O WIa CUVEVWON ENIXEIPAOEWY apXIKa EMPETPEITAI OTO KOATOG, OVTAG TO
unepBAMOV KOOTOG TNG OUVEVWONG EMIXEIPNOLWVY NAV® anod T GUMHETOXN TOU AnoKT®VTOC oTnv Kadapn
gUMoyn afia Twv avayvwpioldwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOUEVEG
UNOXPEWOEIC. MeTG TV apxIKn avayvmplion, n unepafia €nIPETPEITAl OTO KOOTOG HEIOV 0OMnolodnnoTe
OWPEUPEVWY {NUIDV anopeiwong. O anokTwv e€eTalel Tnv unepagia yia anopeinon Tng afiag os eToia
Baon 1 kai Mo ouxva €av Ta yeyovoTa 1 ol PETABOAEC Twv ouvOnKwv unodeikvUouv OTI Ba pnopoUoe va
anopeiwBei n agia.

270 TEAOG TNG Xpnong 2011 Ba eEeTacTei To eVOEXOUEVO AMOMEINONG TNG UNEPAgiac nou €xel avayvwpioel
n ETaipeia.

4.7. Aoina auAa NEPIOUCIAKA OTOIXEIO Kal 3pacTNPIOTNTEG EPEUVAG KAl AVANTUENG

‘Eva auho nepiouciakd OToIXEIO anoTIMATAl apxikd OTO KOOTOG KTHoNG Tou. To KOOTOG &vOG AuAoU
NEPIOUTIAKOU OTOIXEIOU TO OMOI0 AMOKTHBNKE OE HId OUVEVWON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
nepIOUTIakoU GTOIXEIOU aUuTOU KATd TNV NUEPOUNVia TNG andkTnong Tou.

METa TNV apxIkrn avayvwpion, Td AuAa MEPIOUCIAKA OTOIKEId EMPETPOUVTAl OTO KOOTOC TOUG HEIOV TIG
OWPEUHEVEG AnooBETEIC Tou Kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.

O1 anokTnBeioeg adeleG nou apopolv os AoYIoPIKO KepaAaionoloUvTal pe Bacn TiG dandveg yia Tnv
anokTNon Kai TNV ykataoTacn TOU GUYKEKPIPEVOU AOYIOHIKOU.

01 dandaveg nou oxeTICovTal e T GUVTHPNGN Tou nAekTpovikoU AoyiopikoU avayvwpilovral ota £€0da
TNG NEPIOOOU OTNV Onoia AuTeC NpayupaTonoloUvTal.

H w@éhipn o Tov AuAwv NEPIOUCIAK®MY OTOIXEIWV €ival iTE NEPIOPIOUEVN €ITE anepIOPIOTN avaloya e

TNV Uon TouG.

SeAida 33 ano 71



E€aunviaia Oikovopikr ‘EkBean yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2011 £€wg 30 Iouviou 2011

Ta AuAa nepiouciaka aToixeia Pe NepIopIoHEVN WPENUN {wh anooBévovTal Kata TNV W@EAIUN {wr) Toug
Kal n andoBeon apxilel 6Tav To neplouciakd aToixeio ival d1aBEaIYo NPog XPraon kal avayvwpiletal oTa
anoTeAEONATA OTNV KATNYOPia TV AEITOUPYIKWV EEODWV.
H nepiodoc kal n péBodog andoBeong avabBewpolvtal ToUAAXIoTov OTo TENOC kaBe Xpnong Eav n
NpoodoKWUEVN WEENIUN {wr) 1} 0 NPOCOOKWMEVOG PUBHOC avaAWONG TwV HEANOVTIKMY OIKOVOMIKWV
WPEAEIQV MOU EVOWHATOVOVTAl OTO MEPIOUCIAKO OTOIXEID £XOUV WeTABANBEI, n nepiodog andoBeong n n
HEBODOG peTaBalovTal avTioToixd. TEToleq PETABOAEG avTIMETWNI(OVTAl AOYIOTIKA WG WETABOAEC o€
AOVIOTIKEG EKTIUNOEIG.
Ta duAa nepiouciaka aToixeia Pe adpioTn W@ENKN {wr dev anooBévovtal al\d eAEyXovTal TOUAAGXIOTOV
o€ €TROIa BACN yia TUXOV anoyeiwon TN a&iag Toug Kail yia va kabopiobei kaTa nogo unooTnpieTal n
a&ioAdynon Tng dloiknong yia TNV aopioTn WPENKN wn Twv AUAWV NEPIOUCIAKWY CTOIXEIWV auTwv. Eav
dev unocoTnpileTal, n MetaBoAry otnv afloAoynon TnG wENUNG {wng and aopioTn O NEPIOPICHEVN
avTIHETWNIGETAI AOYIOTIKA gav Jia HETABOAN O€ pia AOYIOTIKN ekTipnan e Baon To AAM 8.
Ta képdn N ol {nuIEC Nou npokUNToUV anod Tnv N®ANCN €vog duAou aTolxeiou npoodiopileTal wG n
dlagopd WETA&U Tou nooolU NWANONG Kal TNG avanooBeoTng a&iac Tou oToIXeiou kal avayvwpileTal oTnv
KaTtaoTaon Zuvolikav EcOdwv aTo kovOUAI «Aoind £0odax» 1 «Aoina €£00a».

4.7.1. ANOKT®MHEVO AOYIOHIKO
Ta Aoind duAa NePIOUCIAKA OTOIKEId NEPINAUBAVOUV TO AMOKTMHEVO AOYIOHIKO MOU XpnoIdonolsiTal aTnv
napaywyn r atn dioiknan.
01 danaveg ol onoieg kepahaionoloUvTal anooBévovral Pe Tn PeBodo Tng oTabepng anooBeong KaTa TiG
EKTIHOPEVEG WPENPEG WwEG TOuG (Tpia e NEVTE Xpovia). ENINAEOV Kal TO ANOKTOHEVO AOYIOHIKO UNOKEITal

o€ €\eyX0 anoyeiwong TnG a&iag Toug Onwe NepIypageTal oTn onueinon 6.10.

4.7.2. Aanaveg €pguvag kal avanTugng
O1 danaveg ol onoieg oxXeTilovTal Pe dpacTNPIOTNTEG EpEUVAC avayvwpilovTal w¢ 5000 KaTa Tn OIApKEId
NG NePIOdOU.
H andoBeon apxitel pe TNV OAOKANPWON TOU MEPIOUTIAKOU OTOIKEIOU KATA TNV NEPIOdO TWV EKTIHMHEVWY
HEMOVTIKOV NWANCEWV and TO OXETIKO £pyo HE Tn oTabepr] PEB0Ddo. ‘OAeC o UMOAOINEG dANAveC
avanTuéng avayvwpifovral wg €0d0 kata T dIApKela TNG NEPIODOU.

4.7.3. Epnopika onuara kai adeieg
Ta anokTnBévTa €UNOpIKA ONEATa kai ol adeleg apxika avayvwpilovral oTo I0TOPIKO Toug kOaToG. Ol
adeleg £xouv neplopiopévn wPENIUN {wr) Kal angikovilovTal oTo KOOTOC Heiov kKABe owpeupevn andoBean.
H andoBeon unoAoyileTal XpnoiKonoinvTag T HEBodo TnG oTabepnc andoBeonG HE OKOMNO TNV KATAvoun
TOU KOOTOC TWV EUMOPIKQWV ONUATWV KAl TwV adeiwv Katd Tn OIAPKEId TNG EKTIMWHEVNG WPENUNG {WNC
Toug (15-20 xpovia). Ta sunopikd onuaTa dev €xouv Kabopiopévn w@ENUN {wn kal aneikovifovTal oTo

KOOTOC eiov KABe NOTO ANOWEIwoNG NOU NPOKUNTEI anod TOV €TNOI0 EAEYXO AMOMEIONC.

4.7.4. Aikaiopara Taviov
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Ta dikaiwpaTa nou £xel n €TAIpEia OTNV KATOXN TNG aPOpoUV SIKAIWUATA EKMETAMEUONG TAIVIOV Kal
IoxUouv yia nepinou dekanévte £1n. Ta diKaiwKATa autd €xouv w@ENUN {wn n onoia IooUTal We TN
XPOVIKN JlapKeld ToUu oupBoAaiou ekpeTdAeuonc autawv (15 nepinou £Tn KaTd PECO 0PO), WOTOGO TO
MEYAAUTEPO HEPOC TV £000WV aANO TNV EKUETAAAEUON TOUG npayuatonolsital katd Tn dIapKeia Tng
npwTNG nevrastiag. Katd ouvénela, Ta dIKAIOUATA, OTHV NAEIOVOTNTA TWV NEPINTWOLWY, EPPavifovral
apxikd oTo kOOTOC KToNG TOUG Kal anooBévovTtal NANPpWG oTa MEVTE £Tn And Tnv &vapén Tou £Toug

KUKAOQOpIag Toug,

4.8. EVO®UATEG AKIVITONOINOEIG
Ta kTipia, 0 TeEXVIKOG €EONAICUOG, Ta £minAa ggavifovral 0To KOOTOG KTMOEWE TOUG I OTO KOOTOG KTNONG
MEIWHEVO WE TIG CWPEUMEVEC ANOOPECEIC KAl OMOIECONMNOTE OWPEUMEVEC {NMIEC anoUEiwonG. ZTO KOOTOG
nepPIANaPBAVETAl ENIONG TO KOOTOG AVTAANAKTIKAOV HEPIKQV THNHATWY TWV EVOWUATWV AKIVNTOMOINCEWY Td
oroia anaiTolv avTikataoTaon Katd TakTa diacTnuaTta, eav nAnpoUvTal Ta KPITHpIa avayvopionc.
Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOWUATWV AKIVATOMOINCEWV avayvwpilovral oTd
anoteAéopata oTav npayuaTonoiouvTal.
Ta kTipia empeTpolvTal oTNV €UAOYN afia PEIWUEVN HE TIC CWPEUMPEVEG AMOOBECEIC KAl OMOIECONMOTE
OWPEUPEVEG {NUieC anopeiwaong.
EDaQIkéEG EKTAOEIG KATEXOMEVEC YIa TNV Napaywyn f T dioiknon eugavifovral Je TNV avanpoodpUoCHEVN
a&ja Toug. Kabwg dev pnopei va npoodiopioTel NePIOPIOPEVN WPEAIUN {wr), 01 OXETIKEG AOYIOTIKEG afjeg
Oev UNOKeIVTal o€ anooBean.
H eUAoyn a&ia npoodiopileTal anod eKTIUAOEIC ENAYYEAUATIQV EKTIMNTAOV KABE XpOVOo.
OnolodnnoTe nNAgdvacua avanpoodapuoynG To Ofoio MPOKUNTEl and EKTIUNOEIC €DAPIKMY EKTACEWY
nioTWVETAl 0To kovOUMI “Aoina AnoBepaTika” otnv Kataotaon MetaBolov Idiwv Kepalainv, ekTdg ki av
N AOYIOTIK a&ia TOU OUYKEKPIYEVOU MEPIOUTIaKOU OTOIXKEIOU £XEl UMOOTEI Mia unoTiunon 1 gia {nuia
anopeinong ONwe NePIYpAPETal oTn onMeiwon 4.10. 3To BaBud nou pia unoTiunaon €xel avayvwpIoTe
NMPONYOUHEVWC OTA ANOTEAEOUATA, €éva NAEOVACKA AvanpoodppuoynG KAaTaxwpeiTal 0Ta dnoTEAEOUATA HE
TO UNOAOINO TUAMA TOU MAEOVAOMATOC VA XPEWVETAI OTA idld KepAAaid. H umoTignon Twv £0a@IKwV
EKTACEWV MOU MPOEPXETAI ANd eKTIMAOEIC 1) ano €AeyXo yia anopeinon avayvwpileTal, Je TNV Heinan va
XPEWVETAI O BAPOC OMOIoUdNMOTE NAEOVACUATOG avanpooapuoyng TwV ISiwv Kepaiaiwv oXeTICOUEVOU PE
auTO TO NEPIOUTIAKO OTOIXEIO Kal onoladnnoTe evanopévouaa Peiwon avayvwpileTal oTa anoTeAéoparTa.
Kabwg TO neEPIOUCIaKO OTOIXEIO XPNOIUOMOIEITAl and TnV OIKOVOMIKR) OVTOTNTd, TO nNA€ovacua
avanpooapuoynG HETAPEPETAl ETNCIWG OTO UNOAOINO KEPDWV E€IC VEOV HE £va Noad To oroio 1coUTal PE TN
dlagopd avapeoa n diagopd PETAEU TnG andoPeong nou BacileTal oTnV avanpoodpuUoCHEVN AOYIOTIKN
a€ia kal TG anoaoBeong nou BacileTal oTnv apxIKr TIMA TOU NEPIOUCIAKOU OTOIXEIOU.
To kEPdOC N N dnuIG anod Tn dIABson Twv €0APIKWV EKTACEWY Ba npoadiopileTal w¢ n diagopd PETAEU
Tou kaBapou npoidvTog TNG OIABeong, av undapxel, kai TnG AOYIOTIKAG a&iac Tou oTolxEiou Kal
avayvwpiletal ota anotehéopata. Kades evanopévov nAedvaoua avanpooapuoyng oTa idia kepaAaia anod
Tn dIGBe0n Twv £dAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPDWV EIG VEOV.
O1 anooBEoeig £xouv unoloyioTel e Tn oTabepr) PEB0dO ka®’ OAn Tn Sidpkeia TNG WPENUNG {wNG TwV

NEPIOUCIAKWY OTOIXEIWV.
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Ta kTipia Ta onoia €xouv anokTnBei e OUPBACEIC XPNHATOJOTIKNG HiIoBwong anooBevovTal kad’ OAn N
OIGpKeId TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOPEVN O OXEON ME OUYKPIOIUa HE 1BI0KTNTA
MNepIOUTIaKa aTolxeia), eav eival BpaxuTepn.
O1 anooBEoeic Twv AA®V GTOIXEIWV TWV EVOWHATWVY nayiwv unohoyilovTal pe Tnv oTabepn PéBodo péoa
oTn WEENN Wi TOUG NMou £Xel WG EENG:

Karnyopia Evooparev Mayiov  TPOMOS 0:‘:_:'!::1:;1: HETG TNV Ah:gggzgzq ‘ETn wgpéhipng Lwig
Ano ‘EnG
ESaIKEG EKTATEIG EUMoyn a&ia - - -
Kripia EuMoyn a€ia >Tabepn 20 35
Mnxavnuarta KoaTog >Tabepn 5 15
MeTagopika peoa KoaTog >Tabepn 5 8
'EminAa kai okeln KoaTog >Tabepn 3 7
EEonAiopog ypageinv KoaTog >Tabepn 3 7

O1 UNoAEIPKATIKEG agieg, ol WPENPEG {WEG kal o péBodol anooBeong enaveeTalovTal kal npoaapuolovTal
€av gival anapaitnTo oTo TENOG KABE XPrionG.

Kepdn 1) {nuI€C Ta onoia NPokUNTOUV anod TNV NWANCN EVOWUATWVY aKIVRTOMNOINCEWY, NpoadiopilovTal wg
n dlagopd peTa&l Tou nocol NWANCNG Kal TNG avanooBeoTng a&iag Tou oTolxeiou Kal avayvwpileTal oTa
anoTeAéopaTa Tng Xprong oTo KovdUM «Aoind £ooda» ) «Aoina ££0dax».

4.9. MicOmoeIg
O 'OINOC OUVANTEl CUHQVIEC, NMOU EUNEPIEXOUV OUVAANAYEG MOU Oev £XOUV TOV VOMIKO TUMO MIAG
HioBwong al\a TG ekxwpeiTal To dIKaiwKa Xpriong NEPIOUCIAK®MY OTOIXEIWV (EVOWUATEG AKIVNTOMNOINCEIG)
£VavTI JIAg ogIpdc NANPWHOV.
H exTipynon yia To €av pia oup@wvia nepiExel oToixeio PioBwonG NpayUaTonoleiTal kaTta TNV £vapen Tng
oupewviag, AauBdavovtag un owiv oha Ta diabEaiya aTolxeia Kai TIG 181aiTepEG OUVONKeG. MeTA TNV Evapén
TNG CUM@WVIag npaydaTonoleiTal enavagioAoynon Tng, yia To €av NeEPIEXEl OToIXEio WioBwong, OTav
oupBaivel kAnolo ano Ta NApakaTw:
a. Yndpxel HeTaBoAr} oToug Opoug TNG oUKBACNG, EKTOG KI av N LETABOAN anAa avavewvel r Napareivel T
oupQWvia
B. AokeiTal dikaimpa avavéwong r CUMQWVEITAl Jia NapdTacn, €kTOC Ki av 0pog TnG avaveéwong i Tng
napaTaong apxika ixe nepIAn@Oei aTn PMICOWTIKN NEPIodo
y. YNapxel Jia JETABoAr OTo KATd nooo n eknAnpwon €aptatal and &va Kabopiopévo MeEPIOUaIakod
oToIxEio
0. Yndpyel onuavTikn aAlayr oTo NePIoUaIiakd aToIxEio
Eav pia oup@wvia enava&ioloyeital, n AOYIOTIK) QVTIUET®ONION yid HICBWOEIC epappoleTal and Tnv
nuepopnvia nou n PETaBoAr OTIG CUVBNKeG ouvenayovTal enava&loAoynon yia Ta (a), (y) i (3), kai and
TNV nUepopnvia TnNG avavéwong r TG Napartacng yia Tnv nepintwon (B).
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4.9.1. O OHIAOG WG HICOWTAG
H 1810kTnoia evog HIoBwEvou neplouaiakol aTolxeiou peTaBiBaleTal oto pIobwTn €av petapiBalovral o
auToOVv OUCIAcoTIKA OAOI oI KiVOUVOI Kal Ta OPEAN MOU OXETICOVTAl [E TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
ave€dpTnTo HE TOV VOMIKO TUMO TNG oUWBaonc. Kata tnv évapén Tng HicBwong To NEPIOUCIAKO OTOIXEIO
avayvwpileTal otnv €UAoyn afia Tou N eav eival xaunAoTepn, otnv napouca afia Twv eAdXIoTwV
KaTaBoAwv HIoBwPATWV cupnepIAapBavopévay Kal EMNAEoV KaTaBoA®V €Av UNApXouV, nou KaAunTovral
anoé 1o HIoBwTr. 'Eva avTioTolXo nogod avayvwpileTal w¢ UNOXPEwOn anod Tn XpnHaTodoTikn Hicwaon
aveEapTATWG €AV PEPIKEC and TIC KATABOAEC MICOWUATWY gival KATaBAAoOvVTal NPOKATABOAIKA kaTa Tnv
£vapén Tng Hicbwong.
H peTayevéaTepn AOYIOTIKN QVTIMETWMION TWV MEPIOUCIAK®MY OTOIXEIWV TA OMoid £XOUV AMOKTNOEi e
OUMBACEIG XpNHATOJOTIKNG MICBwoNG, n.X. N XpnolKonoloUpevn HEBodOG anooBeang kal o NpoadiopIoHOC
™S w@ENUNG {wng Tou, eival idla We auTh nou eQaApuOleTal O GUYKPIOIUA AMOKTMMEVA, €KTOC
OUMBGoEWY MIoCBwong, MEPIOUCIAKA OTolxeid. H AOYIOTIKR) QVTIUET®NION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn OoTadlakn Meiwon TG HE PBAon TIC €AAXIOTEG KATABOAEG Twv MICOWHATWV HeEiOV TIG
XPNHATOOIKOVOUIKEG €MIBApUVOEIG, Ol OMoieg avayvwpilovTal wg 5080 OTa XpnHaToolkovopikd €50da. Ol
XPNHATOOIKOVOUIKEG  emiBapUvoeiC  kaTtaveéWovTal oTn  Oidpkeld TnG MICOWTIKNG nepiddou,  Kal
avTinpoownelouv £va oTabepo NePIOdIKO EMITOKIO M TOU AVEEOMANTOU UMOAOINOU TNG UNOXPEWONG.
'OAeG 01 UnoAoINeG MICOWOEIC AVTIHETWNICOVTAlI WC AEITOUPYIKEC HIOCBMOEIC. OI KAaTABOAEC OTIC OUUBACEIC
ASITOUPYIKAG HioBwaong avayvwpilovtal w¢ 5000 0TA AnoTEAEOUATA We Tn uBeia PéBodO (CUOXETIOHOC
€0000U XpnonG kai €E0dou). O1 oxeTIOPeveEC dandaveg, OMNWC N OUVTAPNON Kal 1  ac®aiion,
avayvwpilovTal we £€0do, 6Tav npayuartonoioUvTal.

4.10. 'EAEYX0G HEimONG TnG unegpa&iag, aoMMAT®WV AKIVIITONOINCOEMWV, EVOMHATMOV
GKIVITONOINCEWV
01 evopaTeg akivnTornoInaoelg kali Aa pUn KUKAogpopoUvTa OToIxeia evepynTikoU (OUKNEPIAAKBAVOUEVNG
TNG UNEPAgiag kal TV AoOPATWV aKivnTonoinoswyv) e&eTalovrarl yia mibavr {nuia anopeiwoews, OMNoTeE
yeyovOTa 1 aA\ayEG OTIC NEPIOTACEIC deixvouv OTI N AoyIOoTIK a&ia Toug JMopei va pnv €ival avakThoiyn.
OnoTednnoTe n AoyioTikn a&ia kanolou nepiouciakoU OToIXeiou unepPaivel To AvakTRoIMO Nood Tou, N
avtioToixn {NMIA anopeinong Tou, kaTaxwpeital oTnv Karaoraon ZuvoAikov Ecddwv.
H avakmoiun aia evog nepiouciakoU oToixeiou €ival To WeyaAUTEPO Nood HPETAEU TG EKTIHWHEVNG
kabaprg TIPNG NWANCNG kai TnG afiag xprocwc (value in use). KaBapr afia nwAnong Bswpeital n eQIKTn
npocodog and Tnv NWANoN €vog NepIOUTIakoU aTolxeiou aTa nAdiola piag apgoTepoBapous auvaiiayng
oTnVv ornoia Ta WEPN £Xouv MANPN YVWOn Kal NpooXwpoUV OIKEIOBEAWS, WUETA and TNV agaipeon Kabe
npooBeTou Apecou kOOTOUG BIABECNG TOU MEPIOUTIAKOU OTOIXEIOU, eV, agia ev Xproel ival n napouada
afja TV EKTIHOHEVOV HEMOVTIKWV TAPEIOKWY POWV MOU AVvapeéveETal va npaypatonoinfolv anod tnv
OUVEXN] XPNOn €vOG neplouciakoU OTOIXEiou kal anod Tnv OIdBsor Tou OTO TEAOG TNG EKTIMWHEVNG
WEENING {wnG Tou.
Av pia enixeipnon Oev £xel TNV dUVATOTNTA VA EKTIMAOCEI TO AVAKTNOIKO NMogo £VOG NEPIOUCIAKOU OTOIXEIOU

yld TO onoio undapxel &vOsiEn anopeiwong TNG a&iag Tou, TOTE NPoadiopilel TO AVAKTNOIPNO Moao TNG
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Hovadag nou dnuIoUPYEl TAMIOKEG POEC OTNV OMoia aviKel TO NEPIOUTIAKO OTOIXEI0. AVTIAOYIOWOG {NMIAG
anoysiwong TnG a&iag NepIoUCIak®V OToIXEIwV Nou AoyioBnke oe nponyoUpeva £Tn, yiverar pyovo oTav
undapyxouv Ikaveg evOEiEeig OTI N anoyeiwon auTr) dev UNApxel NAEOV I €xel PEIWBEl. ZTIG NEPINTWOEIG
AUTEG 0 aVWTEPW avTIAOYIOUOG avayvwpileTal wg £00350.
H Aioiknon ekTipa oI dev unapyel O€ua anaiwong Tou nayiou eEonNiopou TnG ETaipeiag kal wg ek ToUTou
Oev €XEl NPaAyYHATONOINCEI UNOAOYIOHO TWV AVAKTHOIHWY NOOMY TWV NEPIOUCIAKMY TNG OTOIXEIWV.
QoT000 0TO TENOG TNG XPNoNG Ba dievepynBei EAeyX0G yia anopeinon TnG unepa&iac Twv CUPHETOXAWV YId

TO EVOEXOMEVO AMOKEIONC.

4.11. Mn KukAoQOopIaKAd OTOIXEId TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCN
Ta neplouciaka OTOIXEId KaTeXOMeva nNpog NWANON NePIAAPBAVOUV  AOWUATEG  AKIVNTOMOINCEIG
(oupnepihapBavopévng TnG unepagiac) Kal evowpaTteg nou o ‘OpINOC OKOMEUEl va NWANCEl péoa o€
XPOVIKO OIGCTNHA €VOG £TOUG and TNV NUEPOUNVIa XapakTnpiodoU Toug wg “KaTexopeva npog nwAnon”.
AuTa Ta oToixeia pnopei va anotedolv éva ouoTaTikO PEPOG Miag eniXeIpNUATIKAG OVTOTNTAG, Wia opdada
d1G8gong N éva aveEapTnTo Kn KUkKAo@opoUv Nayio oTolIxEio.
Ta oToIXEla TOU evepynTIKOU MOU XapakTnpifovral wg “Katexopeva npo¢ nmAnon” enigeTpolvral oTnv
XauNAOTEPN TIUN WETA&U TNnG AoYIOTIKAC a&iag kal TnG €UAoyng afiag MEIMPEVNG ME Ta £E0da mou n
enixeipnon 6a kAnBsi va kaTaBaMAel yia Tnv npayparonoinan Tng NwAnong.
Ta aToixeia Tou evepynTikoU nou XapakTnpifovrar w¢ «KaTtexdueva npog nwAnon» Oev UMNOKEIVTAl OF
anooBéoeic. To kEPDOC N n {NMIG anodé TNV NwANoN 1 TNV avanpoodappoyn Twv «KaTexduevwv npog
nwAnon» nayiwv aneikovifovral otnv Kataotaon Zuvohikov Ecddwv oTa kovdUAia «Aoind 'Ecoda» R
«Aoina 'E&oda» avTioToixa.
Mia diakoneioca dpaoTnpiOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAC HOVAdAG NOU €iTe ExEl
NwANBEei €ITe €€l XapAKTNPIOTEI WG KATEXOPEVO NPOG NWANGN Kkai (a) avTinpoowneUel iTe éva onuavTikd
EEXWPIOTO TOMEQ  EMIXEIPNUATIKNAG OpacTNPIOTATAG 1 Hid  YEWYPA®IKN NEPIOXH  EMIXEIPNHATIKAG
OpaoTtnpidTnTac, (B) anoTeAsl PEPOC EVOC OUYKEKPIMEVOU KAl OUVTOVIOMEVOU OXeDIOU OIABe0NG €vog
OUYKEKPILEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpaoTnpidTnTag f (y) anoTelei OuyaTpikn

£NIXEiPNON N onoia anokTrenKe e oKono TNV enavanwinon.

4.12. Enevduoeig o AkivhTa

EnevdlUoeic oc AkivnTa e€ival ol enevdloeic nou agopolv OAa ekeiva Ta akivnta (oTa onoid
nepiAapBavovTal n yn, Ta KTipia n Ta pépn KTIpiwv €iTe kal Ta OUO) Ta onoia kaTexovTal (€iTe PEOW
ayopdg €iTe YEOW XPNHUATOOIKOVOUIKNG MiIoBwaonc) anod Tov ‘OuIAo, €iTe yia va anokopilel piobwuara ano
TNV ekpiobwar) Toug, €ite yia Tnv al&non Tng a&iag Toug (evioxuan kepaiaiou), €ite kal yia Ta dUo, Kkal
dev kaTExovTal yia: (a) va xpnoidonoinBolv aTnv Napaywyn r oTnv npouneeia UAIKWV / UNNPEcI®V N yia
dloIknTIKOUG akonoUg kal (B) yia nwAnon katd Tnv ouvnen nopeia Twv £pyaciov TnG ENIXEipnonc.

O1 Enevdloeic og AkivnTa empeTpoUvTal apxXikd OTO KOOTOG KTNONG OUWNEPINQUBAVOUEVWV Kal TV

£600WV guvalayng.
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MeTayevéoTepa avayvwpilovtal otnv guloyn afia Toug. H ebAoyn afia kaBopileTal and aveEapTnToug
EKTIMNTEG, JE ENAPKI EUNEIPIA OXETIKA WE TNV TonoBeoia kal Tnv Qpuon Tng enEvouonc OE akivnTo.
H MoyioTikiy afia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou avTiKkaTonTpilel TIG
OUVBINKEG TNG ayopag Kata tnv nuepopnvia Tng Karaotaong OIKoVouIKng @Eonc.
Kabe kEpdog 1y {nuid nou npokUNTel and WeTaBoAr aTnv gbhoyn afia Tng enévduong, CUVIOTA AMNOTEAEGHA
Kal avayvwpileTal oTa anoTeAéoPaTa TNG XProng nou npokUnTel. METAPOPEG NPOG TNV KATNyopia Twv
enevdUOEWY OE akivnTa o< akivnra yivovral povo otav undpxel METABOAR OTnV Xprnon auTwv, Mou
anodelkvUeTal and To népag Tng 1dioxpnoidonoinong and Tov ‘OdIA0, and To NéEPAcg TNG KATAOKEUNG N
agonoinong piag AsIroupyikng Hiobwaong os TpiTo.
METAPOPEC AKIVATWV anod Tnv Katnyopia Twv £nevOUCEwWV O akivnTa yivovral povo OTav undpyel
METaBOA xpriong auTwv, nou anodeikvUETal anod Tnv €vapén Tng 1dloxpnaiponoinong and Tov 'Opiho n
v évap€n Tng a&lonoinong Ye okonod Tnv NwAnan.
MNa pia geTapopd anod Tnv kaTtnyopia Twv eNevOUCEWV O€ akivnTa Nou aneikoviferal oTnv euAoyn agia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNCILOMNOIOUKEVO aKiviTo N WG anoBEuara, To TEKPApPTO KOOTOC TOU
AKIVATOU YIa WETAyevéTTEPN AOYIOTIKN AVTIUETWOMNION anoTeAei n €UAoyn agia Tou KATd Tnv nuepounvia
TNG METABOANC TNG Xpriong. Av éva 1010XpNOILONOIOUKEVO aKivnTo HETAQEPBEl oTNV KATNyopia Twv
enevdlUoEwV OE akivnta, o ‘OMINOG e@appdlel Tov AoYIOTIKO XEIpIOWO Mou opilel To AAM 16 péxpl TNV
nUepounvia TG aAayng xpnone. Ma pia JETapopa €vog nayiou NMou €ixe XapakTnpIoTel w¢ anobeuara
oTNV KaTnyopia Twv enevdUoswv O akivnTa KAls diapopd YETA&U TnG eUAoyng a&iag Tou akIviToOU KaTd
auThVv TNV nUepounvia kai Tng nponyoUpEVNG AoyioTIKNG agiag avayvwpideTal ota anoteAéopara. ‘OTav o
'OMINOG OAOKANPMVEI TNV KATAOKEUN 1 aglonoinon piag 1dlokaTackeualdpevng enévduong o akivnTa Kade
dlapopa peTa&l Tng elAoyng a&iac Tou aKIVATOU KATA AQUTAV TNV NUEpoUnvia kal Tng nponyoUHEvNnG
AoyIoTIkNG agiag npénel va avayvwpileTal oTa anoteAéouara.
Mia enévduon oe akivnta diaypdgetal (anaieiperal and Tov 100AOyIoNO) kaTtda Tn diabson n oTav n
€NEvVOUOT anocoUpETal HOVIKWG anod Tn Xprion Kal dsv avapévovTtal HEAAOVTIKA OIKOVOMIKA OQEAN ano T
d1GBeor) TNG.
'Ecoda kail €£0da ano enevdloelg o€ akivnTa avayvwpifovral ota Aoind é0oda i Aoind £€0da avrioToixa.
Ta képdn | {nuieg nou npokUNTOUV and Tnv anocupaon 1 dIABeon TN enEvOuonG os akivnTa agopouv
oTtnv diagopd PETAEU Tou kaBapou npoidvTog TNnG dIABeoNnG Kal TNG AOYIOTIKNAG a&iag Tou MeEPIOUCIakoU
gTolXEiou, avayvwpilovTal aTa anoTeAECUATA KaTa Tnv nNepiodo TnNG anooupong ) Tng diabsang.

4.13. Xpnuartooikovopika Meplouciakd ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Tou OWIAOU, EKTOG TWV PECWV avTIOTABUIONG NepIAapBavouv
TIG €€\G KATNYOPIEG NEPIOUTIAKAY OTOIKEIWV:

e Odveia kal anaitnoeig,

e  XpnHaToolkovouikd neplouaiakd aToixeia oTnv eUAoyn a&ia HEOW TwV ANOTEAEOUATWY,

e JI10B&aiua NPogG NWANGN XPNHATOOIKOVOUIKA OTOIXEIA, Kal

e enevdUosIC DIAKPATOUHEVEG HEXPI TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUTIaKA aTolxeia dlaxwpilovtal oe SIaPOPETIKEG kaTnyopieg anod Tnv dioiknan
avaloya [e Ta XapakTnpIoTIKA Kal TOV OKOMO Yia TOV Onoio To HECo anokTnnke. H katnyopia oTnv onoia
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KATATAOOETAl KABE XpnHATOOIKOVOUIKO HECO SlagoponoleiTal and TIG UNOAoINEG KaBwe avaloya He Tnv
katnyopia otnv onoia 6a kataxwpnbei To WETO, IoXUOUV OIAPOPETIKOI KAVOVEC OCOV aQopa OTnv
anoTipnon Tou aMd kal oTov TPOMO avayvwpiong kabe npoodiopilOUeVOU anoTeAECUATOG €iTe oTnv
KATAoTaon danoTeAeouaTwV €iTe aneuBeia¢ ota 'Idla Kepdhaia. Ztnv onueinon 8.32 napariberal
CUVONTIKN Napouaiacn OAwWV XpnHAaTooIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY ava KkaTtnyopia.
Ta XpnuUATOOIKOVOUIKG NepIOUTIakd oToixeia avayvwpilovral Pe TNV €papupoyn TNG AOYIOTIKNG TNG
nUepounviag diakavoviopou.
H ekTignon TNG anopeiwong YiveTal TOUAAXIOTOV Of KABe nuepounvia dnUooieuong TwV OIKOVOMIKWY
KATAOTACEWV £iTE OTAV UNAPXOUV AVTIKEINEVIKA TEKUNPIA OTI KAMNOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opada

XPNHATOOIKOVOUIK®OV OTOIXEIWV £XOUV UMOOTEI HEIMOn TNG agiag Toug €iTe Oxl.

4.13.1. AlakpaToOUHEVEG HEXPI TNV AREN ENgVOUCEIG

O1 JlaKpaTOUHEVEG MEXPI TNV ANEN €nevdUOEIG €ival [ Napaywya XPnUAaTOOIKOVOMIKG OToIXEid Me
KaBopIoPEVEG N NPoCdIoPIlOPEVEG MANPWHEG kal kaBopiopévn AREN. Ta XpnUATOOIKOVOUIKA OTOIXEIa
xapaktnpilovral oav dlakpaToUNEVEG MEXPI TNV ANEN enevdUoelg epdoov n Aloiknon Tou Opilou €xel Tnv
npdBeon kai Tn duvaTdTNTA va Ta dIAKPATHOEl HEXPI TN ANEN TOUC.

MeTa TNV apxikn avayvopion, ol €nevdUCEI Mou €UNINTOUV OTNV KATnyopid auTr, anoTIwvTal OTo
anooBeopévo kOOTOG Bacel TNG PeBOSOU Tou NpaypaTikoU eniTokiou. To anooBeopévo KOOTOC gival TO
nocgo OTO ornoio apxIkd ENIPETPRBNKE TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO f} N XPNHATOOIKOVOUIKN)
unoxpéwaon METa TNV aQaipeon Twv anonAnpwHoV Ke@aiaiou, NAEOV N HeioV T OUCCWPEUMEVN
anooBeon kabe dlapopag WeTaEl Tou apyikoU auToU nodgoU kal Tou kaTtaBAnTéou oTn AnREn noooul
unoAoyi{opevn We Tn WEBoSo Tou npayuatikoU €MITOKIOU, Kal META TNV agaipeon KAOE UNoTiUNonG. ZTov
unohoyiopd nepidapBavovTal OAEG ol apoIBEG Kal ol Hovadeg nou kataBAnenkav f eAednoav YeTagl Twv
OUMBaMOPeVWV Nou anoTehoUv avanoonacTo PEPOC TOU MPAyuaTikoU €MITOKIOU Ta KOGTN ouvaAAayng
kal kaBe enal&non n EkNTwan.

EnminAéov, €av undpyXouv aVTIKEIYEVIKA TEKUNPIA OTI TO XPNMATOOIKOVOUIKO OTOIXEIO €XEI UMOOTEI Heiwon
NG a&iac Tou, TOTE n €NévOUCN ANOTIMATAI OTNV Napoloda a&ia Twv NPOPRAENOUEVWV TAMIAKOV POWV TNG

Kal kGBe dlaopd We TNV AoyioTikn a&ia Tng enévduong avayvwpileTal oTa anoTeAéopaTa wg {nuia.

4.13.2. XpnuaTooikovouika Mepiouciaka ZToixeia i XpnHaTooIKOVOMIKEG YNOXPEWOEIG OTNV
€UAoyn a&ia HECW TWV ANOTEAECHATWV

Ta XpnMATOOIKOVOUIKG OTOIXE 1 XPNUATOOIKOVOMIKN unoxpéwon oTnv elhoyn afia pEow Twv

anoTEAEOPATWV NEPIANAUBAVOUV XPNHATOOIKOVOUIKA OTOIXEId Nou Ta&ivopouvTal €iTe oav diakpaToUpeva

yla gUnopikouc okonoUg €iTe npoadiopifovTal and Tnv €Talpeia w¢ anoTIJOPeva oTnv eUAoyn agia péow

TWV AnNOTEAEOUATWV KATA TNV dApXIKR TOUug avayvwpion. EmnAéov, Ta napdywya XpnHAaToOIKOVOUIKA

oTolIxeia nou dev NAnpoUV Ta KPITAPIA Yid AOYIOTIKR avTioTabuiong Ta&ivopouvTal w¢ diakpaToUpeva yia

€UnopikoUg akonoug,
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4.13.3. Aia0ioipa npog N®ANCN XpnHAaTOOIKOVOHIKA ZTOIXEIT
Ta diaB€oiua Npog NWANGCN XPNHATOOIKOVOUIKA OToIXEia NEpIAAPBAvVOUY N Napaywya XpnHaTooiKoVouIKA
gTolxeia Ta onoia TagivopouvTal aav diadgaipa npog NwAnan f dev NANPoUV Ta KpITrpia va Tagivountolv
0g AMEG KaTnyopieg XPNHATOOIKOVOUIK®OV OTOIXEIwv. ‘'OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId
nou €vTAgoovTal OTnV KaTnyopia auTiv danoTiywvTal otnv €uloyn a&ia, €pdoov auTn pnopei va
npoodlopioTei agidnioTa, e TIC ETABOAEC 0TV a&ia Toug va avayvwpilovTal oTa idia Kepalaia, PeTd ano
TOV UNoAoyIoHO KABe nidpaong ano Ppopouc.
KaTa Tnv nowAnon f Tnv anopeiwon Twv dIaBEoIJmV Npog NWANGCN NEPIOUCIAK®Y GTOIXEIWV, TA CWPEUTIKA
kéPON 1 {NUIEG Nou €ixav avayvwpioTel oTa idla kepaiaia avayvwpidovral otnv Katdotaon ZUVOAIK®mV
Ecodwv.
S€ NePINTWON AMNOMEIWONG, TO NOCO TWV CWPEUTIKWY {NUIWV MOU HETAPEPETAl and Tnv kabapn Bon Kal
avayvwpileTal aTa anoTeAéopaTa ouvioTatal aTnv Slapopd WeTa&l Tng afiag kTrong (UETA TNV agaipeon
TOV anonAnpwHWV KeQaidiwv kal Twv anooBEcewy) kal Tng ebAoyng agiag peiov kaBs InuIa anopeinong
Mou £XEl NPONYOUHEVWG QVAYVWPIOTEI.
O1 {nuiec anopeinong nou €ixav avayvwpioTel 0TA AnNOTEAEOUATA yid €NEVOUCN Of OUMHETOXIKO TIiTAO
KATaTacoouevo w¢ dIaBETIYO NPOG NWANCN JEV avaoTPEPOVTAl HEOW TWV ANOTEAEOPATWY. O JNUIEG Nou
€ixav avayvwpioTel OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NPOonyoUHEVWY NePIOdWV Kal Ol OMoieg
NPoEPXOVTAv anod danoueiwon XPEWOTIKWV TITAWV avacTpEPOVTAl HECW TWV AMOTEAEOHATWY, €AV N
av&non (avaoTpo®r anopeinong) OXETI(ETAI PE YeyovOTA MOU OUVEBRNOAV WETA TNV avayvopion Tng

anouEgiwong oTnV KaTaoTaon TWV AnoTEAECHATWV.

4.13.4. Adveia kai AnaITRoEIG

Ta daveia kal ol anaitnaoei§ ival Pn napaywya XpnHaToolkoVOUIKA OTOIXEId TOU evepynTIKOU WE OTABEPEC
Kal npoodIopIoTEEG KaTABOAEG kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUA O &vepyod ayopd.
AnpioupyolvTal 6Tav o 'OdINOG NapEXel XPNUATa, MPoiovTa I unnpeoieg aneuBeiac oc &vav OQEIAETN
XWPIG NpoBeon eUnopIknG ekUeTaMeuonc. Ta ddAvela Kal ol anaiThoEIC anoTIN®VTAl OTO arnooBECHEVO
KOOTOC Bdoel TnG MeBOdouU Tou npaypaTikoU €MITOKIOU peiov kGBe npoPAewn yia anopeiwon. Kabe
HeTaBoAn otnv afia Twv daveiwv Kal anaimnogwy avayvwpiletTal oTa anoteAéopara oTav Ta davela kai ol
anaitoelg diaypagovTtal fj ugioTavral peinon Tng a&iag Toug kabwg kal kata Tnv JIevépyeld TNG
andoBeong,.

Ma opIoPEVEG ANAITAOEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV AMOUEIDON TOUG ava PEJOVWUEVN anaitnon
(yia napdadeiypa yia kabe neAdTn EexwpioTa) OTIC MEPINTWOEIG OMOU N €ionpa&n TG anaitnong Exel
XapakTnpioBei ekNpOBeCUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWY I O MEPINTWOEIC OMNOU
QVTIKEIMEVIKA OToIXeid  unodeikvUouv TNV avaykn yia drnopeiwon Toug. O1 AOINEG  anaitThoelg
opadonoloUvTal Kal EAEyxovTal yia TUXOV anopegiwon Toug oTo oUvoAo Toug. O1 OHAdEG £Xouv aav Kovo
XAPaKTNPIOTIKO TNV YEWYPAPIKN KATavour, Tov KAado dpactnpidTnTag Twv avTiIoUPBAAOMEVWY Kal, EaV
unapyouv, aA\a KoIva xapakTnpIoTIKA NITTWTIKOU KIVOUVOU MOU TOUG XapakTnpilouv.

O1 anaitnoeig kai Ta 8aveid NepIAapBAvovTal oTa KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU

Afyouv pETA TNV napodo 12 pnvov anod Tnv nuepounvia icoloyiopoU. AuTa Xapaktnpifovral oav pn
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KukhopopoUvTa nepiouaiakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav UNOpIKEG

Kal GMe¢ anaimioei kai anoteholv To HeYaAUTEPO HEPOC TWV XPNHATOOIKOVOUIKMY MEPIOUTIAKWY
oTolxeiwv Tou OpiAou.

4.14. AnoOspara

Ta anoBépaTa nepIAapBavouv NpwTeG UAEG, UAIKA, kal ayabd nou ayopdoTnkav.

To KOOTOG NepIAQMBAvel OAeC TIC dANAVEG Nou npaydaronoineénkav yia va eedoouv Ta anobeuara oTnv
napouca B€on kal KATACOTACN, O OMOIEC ival APETA AnodoTEEC 0TV Napaywyikn diadikacia, kabwg kal
£vVa YEPOC YEVIK®V €E0DWV NOU OXETICETAI E TNV NApAywyr, To onoio anoppo@dral Je BAcn TNV KAVOVIKN
OUVAMIKOTNTA TWV NAPAYWYIKGOV EYKATACTACEWV.

To XpNHATOOIKOVOUIKO KOGTOC dev AauBaveTal unoyn.

Kata Tnv nuepounvia Tng KatdaoTtaong Oikovopikng ©€ong, Ta anobipata aneikovi(ovral oTnv
XauNAOTEPN TIUR WETAEU KOOTOUG KTNONG Kal kaBapng peuaTonoinaiung agiac.

H kaBapr) peucTonoinoiun afia €ival n ekTIHOMEVN TIPA MWOANCNG KATa Tn ouvnén por Twv
dpacTnpIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTIMWHMEVO KOOTOG MNou gival avaykaio yia va npayuaronoinoei
n nwAnon.

To KOOTOG NPOadIopIfETal XPNOIHONOIWVTAC TNV HEBODO TOU WECOU OTABHIKOU KOGTOUG.

To kOOTOC TwWV anoBepdTwv NepINAUBAVEl €Miong TNV METAPopd Twv KePdWV i {nuIv and Ta idia

KEQAAaIa nou NpokUNTEl KaTa TNV papupoyn avTioTAduIoNG TAPEIAK®MY POV Yid TA AnoBEuaTa auTd.

4.15. AoyioTiki Popou Eicodnparog

4.15.1. Tpéxouoa ®opoloyia Eicodnparog
H Tpéxouoa (popoAoyIKr) anaitnan/unoxpewan nepIAapBAavel ekeiVEG TIG UNOXPEWOEIC I} ANAITHCEIG ano TIG
(POPOAOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUHEVEG NEPIODOUC avapopdac nou dev €Xouv
kaTaBAnBei PExpl TNV nuepopnvia Tng Kataoraong OIKovouIkng OEong,
YnoAoyiovral oUJ@WvVa HPE TOUG (QOPOAOYIKOUG OUVTEAEOTEC Kdl TOUG (POPOAOYIKOUG VOUOUG mnou
£pappolovTal aTnv dNUOCIOVOUIKN XPNon TNV onoia apopouv, BACEl TV POPOAOYNTEWV KEPDWV Yid TNV
XpNon. ‘ONeC ol PETABOAEG OTIG TPEXOUTEG (POPOAOYIKEC AMNAITHOEIC 1 UNOXPEWTEIC avayvwpilovTal oav
POPOAOYIKO £€000 oTnv KatdoTaon Zuvolikwv Egodwv.

4.15.2. AvaBaAAopevn ®opoloyia EicodnpaTog
H avaBaA\opevn @opoloyia €igodruaTtog unoAoyileTal Ye Tnv WEBOdO unoxpéwaong nou eoTialel OTIG
NpoowpIVEG dlapopes. AuTh nepidapBavel Tnv oUykpion TNG AOYIOTIKAG afiag Twv anaimioswy Kal
UMNOXPEWTEWVY TWV EVOMOINKEVWY OIKOVOUIKWY KATAGTATEWV HE TIG AVTIOTOIXEG POPOAOYIKEG BATEIG.
O1 avaBaA\oPeveg @OpOAOYIKEG anaIToEIG avayvwpifovral otov Babud nou eivai mbavo oT Ba
avTiIoTaBpIoTOUV €vavTl TNG HEANOVTIKIC popoAoyiag eiI003rHaToG.
O1 avaBaMOPeVEG POPOAOYIKEG UMOXPEWTEIG avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
JlapOpEC,.
EnminAéov, oUp@wva kai pe 1o AAM 12, dev avayvwpileTal avaBalopevn gopoloyia O Oxeon Ke TV

unepagia.
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Aev avayvwpiletal avaBaropevn popoloyia yia TIG NpoowpIVES SIaPOPES NOU OXETICOVTAI JE ENEVOUTEIG
0€ BUYATPIKEG KAl PE CUMHETOXEC OE KOIVOMPAEIEC €AV N avaoTPOPH QUTMV TWV NPOCWPIVAV dIaPopmV
pnopei va eleyxBei and Tnv eTaipeia evw avapéveral OTI n npoowpivr diapopa dev Ba avaoTpagei To
MEMoOV. EMNpooBeTwG, oI (POPOAOYIKEG {NMIEG MOU UNopoUV va HETapepBoUV O E€NOMEVEG NEPIODOUG
KaBwg Kkal POpOAOYIKEG MIOTWOEIC oTov ‘Opido  avayvwpilovral oG avaBalOPEVEG (POPOAOYIKEG
anaiTnoelc.
Kapia avaBaMdpevn @opoloyia dev avayvwpileTal Katd Tnv apxikr avayvopion Mdiag anaitnong n
UNoXpPEWong Oc Mia ouvaAAayry nou Oev anoTeAEl OUVEVWON EMIXEIPNOEWV KAl KATA TNV OTIYMR TNG
ouvalaync, Oev ennpeadlel oUTE To AoYIOTIKO kEPDOG oUTE TO POPOAOYNTED KEPDOG 1 {NHId.
O1 avaBaA\OpEVEC (POPOMOYIKEC AMAITHOEIC KAl UMOXPEWOEIC UMOAoyidovTal HE TOUG (POopPoAoyIKoUG
OUVTEAEOTEC MOU avapEvovTal va epappooTolv aTny nepiodo katd Tnv onoia 6a TakTonoindei n anaitnon
1 N unoxpewaon, AapBavovrag unown Toug PopPoAoYIKOUG OUVTEAEOTEG MOU €XOUV BEOTIOTEI 1 OUCIWNSKG
BeoniaTei, PExpl TNV nUepounvia Tng KataoTtaang OIKoVOUIKNG OEonG,
O1 nepIooOTEPEC PETABOAEC OTIC avaBAMOMEVEG (POPONOYIKEG ANAITHOEIG I UNOXPEWOEIG avayvwpilovTal
oav popoloyIkO £€000 aTa anoTeAéoparta. Movo PeTABOAEC OTIG avaBaMOUEVEG POPONOYIKEC anaITrOEIG
I UMOXPEWOEIC NMOU OXeTiCovTal Je WETABOA oTnv agia Tng anaitnong r unoxpéwaong Mou XPEWVETAl
aneuBeiac ota idla kepdiaia (O6nNWG OTNV avanpoodapuoyrn OIKOMEDWV,) XPEWvovTal N MoT®VovTal
aneuBeiac oTa idia kepaiaia.
O 'OpiINo¢ avayvwpilel pia NponyoUREV™WG KN avayvwpiopevn avaBalduevn @opoloyikry anaitnon kata
TNV €KTaon nou sival mBavo OTI YeAOVTIKO (popoloynTéo kEPSOC Ba €MITPEWEI TNV avVAKTNGN TNG
avaBal\opevnG GopoloyIKnG anaitnong,
H avaBaM\opevn @opoloyikny anaitnon enavefetaletal os kade nuepopnvia Katdoraong OIKOVOUIKNG
©€0NnG kal PeIVETal KaTa Tnv €kTaan nou Oev eival NnAéov niIBavo OTI eNApkEG PopoloynTéo kéPDOG Ba
gival dlaBéoipo yia va emTpéwel Tnv aflonoinon TnG WEEAEIAG WEPOUG I TOU OUVOAOU QUTAG TNG
avaBaM\dPevng @opoAoyIKAG anaitnong.

4.16. Tapeiaka AlaB£oipa kal Tapeiaka Icoduvapa

Ta Tapeiaka d1aBéoiya kal TAPeIaka 1ocoduvapa nepiAappBavouv PeTpnTd OTIC TPANeleC Kal OTO TAMEIO
Kabw¢ kal BpaxunpdBeopec, UWPNANG peucToTNTAC €nevdloelc. Ma Tov okond Twv EVOMOINUEVWV
KaTaoTtaoewv Tapiakwv Powv, Ta Tadeiakd OlaBgoida kal TAMEIdKA I0odUvaua anoTehouvral ano
Tapeiaka Siab<oipa kal Tapeiakd 1coduvapa onwg npoadiopioTnkav avmTépw, Xwpig va nepihauBavovral
Ta €KKPERN undAoina Twv Tpanedikav unepavahiyewv (bank overdrafts).

4.17. "I81a KepaAaia
To peToxikd Ke@aAaio npoadiopileTal CUU@WVA PE TNV OVOUACTIKN a&ia Twv HETOXWY NoU £X0UV €kDOBEI.
01 KOIVEG JETOXEG Ta&ivopoUvTal oTa idia kepahaia.
H al&non MetoxikoU Kepalaiou pe kaTaBoAr HeTpnT®v nepidapBavel kb diagopd unép To ApTIO KATA
TNV apxikn €kdoaon Tou WeToXIKOU ke@aAaiou. KaBe kOOTOC ouvalhaync oxeTICOMEVO e TNV €kDOCN TWV
METOXWV KaBmG Kal ornolodnnoTe OXETIKO OPEAOC (POPOU €ICOONKUATOC MPOKUWEl agaipouvTal and Tnv
au&non petoxikoU Kepahaiou.

>eAida 43 ano 71



E€aunviaia Oikovopikr ‘EkBean yia Tnv yia Tnv nepiodo 1M
Iavouapiou 2011 £€wg 30 Iouviou 2011

'ETol, n dlavopn WepiopaTog, yia HETOXEC Mou avayvwpilovral €€ oAoKANPOU OTIG UMOXPEWTEIC,
avayvwpileTal wg danavn TOKWV 0Ta anoTeAéouara.
Ta oToIXeia €vOG XPNHATOOIKOVOUIKOU HECOU Mou a) OnuioupyoUv XPnHATOOIKOVOMIKT UMOXPEWGCTN TNG
OIKOVOMIKNG OVTOTNTAG Kal B) napéxouv £va JIKaimpa MNpodipecng OTOV KATOXO TOU MECOU va To
METATPEWEI OE CUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEC UMNOXPEWOEIC, XPNHATOOIKOVOUIKEG ANAITAOEIC ) CUMHETOXIKOI TITAOI.
Av pig OIKOVOMIKR) OVTOTNTA AMOKTNOEl TOUG i0I0UC TNG OUMMETOXIKOUC TITAOUG, Ta WE€oa auTd (ol «idleg
HETOXEC») agaipouvTal and Ta idla Ke@AAaid. AV QUTEC Ol PETOXEG METAYEVEDTEPA e€navekdidovTal, To
Tiunua nou AauBaveral (kaBapd anod Ta OXETIKA KOOTN TNG CUVAAAAYNG Kal TO OXETIKO OPEAOG TOU POPOU
€100dnNKaTog) nepiAappaveral ota idla ke@aAaia nou anodidovtal oTouc WeTOXouc. Katd Tnv ayopa,
nwAnon, €kdoan, 1 akupwaon IBiwV CUMHETOXIKWV TITAWV TNG OIKOVOMIKNAG ovTOTNTAG OeV avayvwpileTal
kavéva képdog 1 {nuia oTa anoTeAéopara.
To anoBepaTikd avanpoodpuoyng nepidappavel kEPOn kal CNUIEG €€aiTiag TNG avanpooapuoyng
OUYKEKPIPEVWY  XPNHATOOIKOVOUIKGV MNEPIOUCIAKAV OTOIXEIWY KAl EVOMUATWV akKivnTonoinoewv. Ol
OUVAMAYHATIKEG OIAPOPEG anod Tnv KeTATponi NepINAPBAVOVTAl OTA OGUYKEVTPWTIKA GUVOAIKA €000d
META ano @opouc. Ta napakpatnBevta kEPDN NePIAAUPAVOUV TA TPEXOVTA AMOTEAEOHATA KAl AUTA

nponyoUHEVwY NePIOdWV ONWE YVWOTOMNOIOUVTAl 0TA ANOTEAEGHATA.

4.18. Napoxég Aoyw ocuvTa&lodoTnoNnG Kai Bpaxuxpovieg NapoxEG O€ EpYaloOHEVOUG

4.18.1. MNapoxig Aoyw ouvTa&lodoTnong

O 'Opihog dev £xel kaBopiosl npoypduuaTa KAaBOPIoPEVWY MNAPOXWV N NpoypduuaTa KaBoploUEvv
EITPOPOIV.

4.18.2. 'AMAeg NMapoxég pera Tnv €5050 ano Tnv unnpecia

O 'OpiAog dev napéyel AANEG NapoxEG oToug epyalOHEVOUG PETA TNV €000 anod Tnv unnpeoia.

4.19. XpnHaTooIKOVOMIKEG YNOXPEWOEIG

O XpNHATOOIKOVOUIKEG UMOXPEWOEIC Tou Opihou nepiapBdvouv Tpane(ka ddavela kal Aoyapiacpoug
unepavaAnyewg (overdraft), epnopikec kar GAOU €id0OUC UNOXPEMOEIC KAl XPNHATOOIKOVOUIKEG HIOBWOEIG.
O1 XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou OMiAou (ekTOG Twv daveiwv) aneikovidovral otnv KaTtdoraon
OIKOVOMIKNG ©&ong, aTo KOoVOUAI “Aoinéc MakponpoBeapeg YNoxpemaoelc” KaBwe Kal aTo KOvOUAI “AoINEG
UMOXPEWOEIC”.

O XPNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral OTav o 'OMINOG CUMMETEXEI O pia oupBaTikh
OUMQWViIa Tou XpnHaToolKovopikoU péoou kai diaypagovtal otav o ‘OdIAoGg anaAhacoesTtal and Tnv
UnoxpEwan I auTrh aKUpWVETal 1 Afyel.

01 Tokol avayvwpifovtal wG £€0d0 oTo kovOUA Twv “XpnuaTooikovopikwv EE0dwv” oTnv KaTtdoTaon
Zuvolikov Ecodwv.

O1 UNoXpewOEIC and XPNHATOOIKOVOMIKEG MIOBWOEIG anoTIH@VTAl OTNV dpxIKf agia peiov To Nogod Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIK®OV EE0PANCEWV.

Ol €UNOPIKEG UMOXPEWOEIC avayvwpilovTal apxIkwG OTnV OVOHAoTIKr Tou¢ afia kal akoAoUBwg

anoTIHWVTAl OTO AnooBECHEVO KOOTOG HEioV TIG kKaTABOAEG diakavoviopou.
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Ta pepiopaTta oToug PETOXOUC NepiAapBavovTtal aTo KoVOUAI “AOINEC UNOXPEWTEIC” , OTaV Ta WepiopaTa
gykpivovTal anod Tnv evikn ZUVEAEUON TwV METOXWV.
Ta k€pdn kai ol {nuiEG avayvwpilovtal otnv Kataotaon ZuvoMikwv Ecodwv OTav ol UNOXPEWOEIG
dlaypapovTal Kabwg kal HECW TNG OIEVEPYEIQG ANOTBETEWV.
‘OTav pia unapxouoa XpnHATOOIKOVOMIKN UMOXPEWON avTaANdooeTal We Mia GAMN  unoXpéwaon
OIaMOPETIKNG HOPPNG HE Tov idlo daveloTrn aAAa ouoliaoTika JdlaQopeTIKoUG Opoug, N ol Opol piag
UQIOTAPEVNG Unoxpéwaong TpononoloUvTal onuavTikd, onwg pia avralhayy 1 Tpononoinon, auTtn
avTigeTwNiCeTal oav €E0PANCN TNG APXIKNG UMOXPEWONG KAl avayvwpion Hiag véag unoxpéwong. Kabe
dlapopd oTIC avTioTOIXEG AOYIOTIKEG a&ieg avayvwpileTal 0Ta anoTeAéopara.

4.19.1. Aavsia

Ta Tpane(ka daveia NapEXouv PakponpdBeoun kal BpaxunpoBeapn XpnHaToddTNan TwV AEITOUPYI®MY TOU
Ouilou. 'ONa Ta davela apxIkwg avayvwpilovTal oTo KOOTOG, nou gival n eAoyn a&ia Tou avTaAAaypaTog
nou AapBaveral eKTOC Tou KOOTOUG €KSOONG OXETIKA HE TOV SAVEITHO.

MeTa TNV apxikn avayvopion, Ta dAveld anoTiHwvTdl OTO anooBeopévo KOOTOC Kal kaBe diagopd
avayeoa oTa £€00da Kal TNV €E0QANCN avayvwpileTal 0Ta anoTeAETUATa KaTa Tnv nNepiodo Tou daveiopou
Baoel TnG peBOdOU Tou NpayuaTikoU enTokiou.

To anooBeopévo kd6GTOG unoAoyileTalr Aappdavovtag unoyn Kads kOOTOG €kdoONG Kal kABe EKNTwON N

unép To ApTIO NOa6 OTOV JIAKAVOVIOHO.

4.20. Aoinég NMpoBAsyeig, Evoexopeveg Ynoxpemoeig kai Evdexopeva Mepiouoiaka oToixeia
O1 npoBAéyeic avayvwpilovTal otav pia napouca déopeuon eivar mBavo OTI Ba odnynoesl Ot ekpon
OIKOVOMIKQV MOpwv yia Tov ‘OpiAo evw auTh pnopel va ekTipunBesi kai agoniota. O xpdvog
npaygaronoinong fj To Nogo TngG ekpong Wnopei va eivar aBéRaia.

Mia napoUoa S&opeucn NPoOKUNTEl anod TNV Napouadia Wiag VOUIKNG 1) TEKUAIPOKEVNC UNOXPEWDNG NOU EXEI
NpoKUWel and yeyovoTa Tou NapeABOvVTOG, yia napadelyua €yyunoelig MPOoIOVTWY, VOMIKEG avTISIKIEG I
£nayor ouppoAaia.

O1 npoBAéweic avadiapBpwaong avayvwpilovral Povo €av €va AENTOUEPEC TUMIKO NPOYPAPHa EXEl
avantuyBei kai ekTeAeoTel, N n Aloiknon €xel TOUAAXIOTOV AVAKOIVWOEI TA XAPAKTNPIOTIKA TOU
NPOYPANKATOG O’ AUTOUC NOoU MPOKEITAl va ennpeacTtolv anod auTo. MpoBAEwelc dev avayvwpilovTai yia
HEANOVTIKEG AEITOUPYIKEG {NUIEC,

'OTav PEPOG N To oUvoAo TG anarroUpevng dandavng yia Tov Siakavoviouo Hiag NpoBAEWnG avapéveTal va
anolnuiwBei and kanoio alo pépog, n anolnuiwon 6a avayvwpileTar 6Tav kai povov OTav, eival kat’
ouaia BERaio o1 n anolnpiwon Ba eionpayBei, av n oIkovopIkr ovTOTNTA SlaKavovioel TNV UNoXpéwaon Kal
auTn avTIeTwNIoTel ¢ éva 101aiTEPO MEPIOUTIakO oTolxeio. To Mocd nou avayvwpileTal yia Tnv
anolnuinaon dev unepBaivel To Noao TG NPOBAEYWNG.

To £E0d0 OXeTikG Me pia npoBAewn napoucialeTal oTta anoTeAéopartd, kabapd andé To Mocd nou
avayvwpioTnke yia Tnv anodnuinon.

Mia npoBAswn XpnoiponoleiTal JOvo yia Ta €E0da yia Ta ornoia €ixe apxIKwG oxnuaTioTel npopAewn. Ol
npoBAEwelc enaveEeTdlovral os kabe nuepounvia Katdoraong OiKovouikng O€ong kai npooapuolovral
MNPOKEIMEVOU va anelkovilouv Tnv Tpexouoa kaAUTEPN eKTipNan.
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O1 NpoBAEYEIC aNOTIMWVTAI OTO NPOCOOKWHEVO KOCGTOG MOU AnaiTEITal yia va npoadiopiaTei n napoloa
deayeuan, Baoilopevol oTa nio a§onioTa TekUnpia nou gival SIaBEaiya KaTta Tnv nuepopnvia Karaoraong
OIKOVOUIKNG ©£ong, nepiAapBavovTac Toug KIvOUVOUC Kal TIG aBePaldoTnTeC OXeTIKA We Tnv napolca
dEapeuon.
'OTav n nidpacn Tng dlaxpovikng a&iag Tou XpnuaTog ival GnUavTikr, To Nogo Tng NPoRAswng gival n
napoucoa aia Twv EO6dWV NoOU avapEvovTal va anairndoUv NPOKEIMEVOU Va TAKTOMNoINBEi N unoxpEwaon.
To npo-pdpou ENITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEG EKTIUNOEIC TNG AYOPAC yia Tn dIaXpOVIKN
a€ia Tou XprHaToC Kal TOUG GUVAQEIG E TNV UNOXPEWON KIVOUVOUG. To EMITOKIO Oev avTavakAd KIvVOUVOUG
YId TOUG OMoioug ol HEANOVTIKEG EKTIMNOEIG TAMIAKWY POWV €XOUV NPOCAPHOOTTEI.
‘OTav xpnoiydonoleital n PéBodog TNG NPoeEOPANONG, N AoyloTikn a&ia piag npoBAewng au&avel o kade
nepiodo €T01 WOTE va avravakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal wG KOOTOG
daveiopoU oTa anoTeAéoparta. 'OTtav undpxel évag aplBpog opoiwv Seopeloswy, n mBavoTnTa OTl Wia
ekpon) Ba anartnBei yia diakavoviopd, kaBopileTal AayBavovTag unoyn Tnv Katnyopia Twv deOUEUOEWY,
WG £€va guvolo. Mia npoBAswn avayvwpileTal akoun kai av n niéavoTnTa NpayuaTonoinang ekpong vyia
£va oTolxeio nou nepIAapPBAveTal oTnV KaTnyopia deopeUoEWV £ival HIKPN.
Av dev eival eQeErg miBavo OTI pia ekpor) NOpwvY, NOU EVOWUATOVOUV OIKOVOHIKA 0pEAN, Ba anaitnBsi yia
va dlaKavoviaTel N unoXpewon, N NPoBAewn Ba avaoTpEPeTal.
J€ TETOIEC NEPINTWOEIC OMOU N OUVATH EKPON OIKOVOUIKWV NOpWV Oav arnoTEAECHA NApoUCV
deopeliocwv BewpeiTal pn mlavr), | To Nogd TNnG NPOBAewnc dev pnopei va ekTiunBei agionioTa, dev
avayvwpileTal kapia unoxpéwaon otnv gvonoinuévn Kataotaon OIKOVOMIKNG O£0NG, KTOC £av BewpeiTal
oTa nAaiola TNG OUVEVWONG EMIXEIPNTEWV.
AUTEG 01 EVOEXOHEVEG UNOXPEWTEIC avayvwpilovTal aTa nAQiola TnG KATAavoung Tou KOGTOUG anoKTnong
0Ta MEPIOUTIAKA OTOIXEIQ KAl UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIpnocwy. AkohoUBwG anoTigwvTal
0TO UWNAOTEPO NMoCO Wiag ouykpioIung NPORAEWNG ONwG NEPIYPAPETAl AVWTEPW Kal OTO NOCd Mou €ixe
apxXIKQG avayvwpioTei, peiov kabe anoopeon.
Moeavéc €10pogc and olkovopikd o@EAN yia Tov ‘OpiAo mou Oev MANpoUvV aKOWn Td KPITHPIa €vOg

nepiouaiakoU aToixeiou BewpolvTal evOeXOUEVES ANaITHOEIG.
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5. Aopn Tou OpiAou

H doun Tou Opihou AUDIO VISUAL katd Tnv 30 Iouviou 2011 €xel w¢ €ENG:

‘Apgco ‘Eppeco '{:Elﬁi:‘:rgl
ETaipeia ‘Edpa nooocmb. nooocmb. | Mé£Bodog Evonoinong
OUHHETOXNG OUHHETOXNG GUUHETOXAG

EMNIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - MnTpikn ETaipeia
ON PRODUCTION A.E. Mapouai — N. ATTIKNAG 100,00% 100,00% OMikn Evonoinon
STER CINEMAS A.E. Aerva — N. ATTIKAG 66,16% 66,16% OAIkry Evonioinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% 51,00% OAIkry Evonioinon
POWER MUSIC PRODUCTIONS A.E. MapoUoi — N. ATTIKAG 51,00% 51,00% OAIkry Evonioinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00% OAIkry Evonioinon
AUDIO VISUAL BULGARIA LTD ogia - Boulyapia 100,00% 100,00% OMikn Evonoinon
AUDIO VISUAL ENTERPRISES D.0.O. BeAlypdd - SepBia 100,00% 100,00% OMikrj Evoroinon
AV THEATRICAL LIMITED Aeukwoia — Kunpog 100,00% 100,00% OMikn Evonoinon
EAAHNIKA WYXATQITKA MAPKA A.E. Ay. L. Pévine - NMeipaiac 51,00% - 51,00% OMikrj Evorioinon
STER CINEMAS DOO BEOGRAD Behiypadi - ZepBia - 3,31% 3,31% KooTog KTRONG
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBouvio 3,31% 3,31% KooTog KTRONG
EAR 2 EAR A.E. Mapouai — ATTIKAG 20,40% 20,40% KooTog KTRONG
EGGWAVE PUBLISING A.E. Mapouai — ATTIKAG 35,70% 35,70% KooTog KTRONG
ON NOIR A.E. MapoUaoi — ATTIKNAG 60,00% 60,00% OMikn Evonoinon

O1 oupPETOXEG OTIG eTalpeiec, "EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,"Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoie¢ n WUNTPIKN €Taipeia (enevdUTpia) KATEXEI OUVOAIKO MOCOCTO
£UUEONG OUMPETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev NAnpoUv Ta KpITnpia UNapéng
ouaIndoug enidpaong oUPPwva e To AAM 28 yia va XapakTnpioToUV «OUyYeveic» kal va evonoinfolv
Me Tn WEBODO TNng kabaprc B€ong, kal w¢ ek ToUTOU aneikovifovTal oTo kovOUAI «Enevdloelg oe AoINEG
Enixeiprioeic».

>Tig 20/04/2011 n TakTikn Mevikn ZUVEAEUON TV PETOXWV TNG eTalpeiag EAR 2 EAR A.E , anogdaioe Tnv
AUOn Kal ekkabapion TG €TAIPEiac. XTo TENOG TNG XProng 6a dlevepynBei OXETIK] ANOUEIWaN CUPHETOXNG
oTnv Buyatpikr) POWER MUSIC PRODUCTIONS A.E.

To AioiknTikO ZupBoUAio TnG eTaipeiag Pe Tnv anod 24/06/2011 cuvedpiaar Tou ano®dcioe Tnv dlakonn
TwVv dIadIKaoiwv anoppoProcws did ouyXwVeUOoEws TNG BuyaTpikng eTaipeiag ZTEP SINEMAS ANQNYMH
EMMOPIKH ETAIPEIA EKMETAAAEYZHY KINHMATOIPA®IKQN AIOOYZQN KAI EMIXEIPHZEQN
OEAMATOZ KAI WYXAIQIIAS AE, kaBocov Ta {nuioyova OIKOVOUIKA TNG anoTeAEopaTa EXouv
eniBapuvBei onuavTika, 181aiTepa Aoyw TG kabuaTépnong emiAuong TnG diIagopdc yia Tnv katayyeAia Tng
OUMBACEWG MICBWOEWG OTOUG MOAUKIVIUATOYPAPOUG TNG AXApVoV, HE aMOTEAECHA va pnv Eival
and 25/07/2011 'Extaktn levikn
SUVEAEUON TWV METOXWV TNG v AOyw BuyaTpikng ano®dcios Tnv TPOMomnoinaon Tou kataoraTtikoU Tng

CUMQEPOUCA N OUYXWVEUON yid Tnv WnTpikn eTaipeia. Eniong n

gTaipeiag oTa apbpa nou agopolv OTNV ETAIPIKN Xpron, n onoia oto £’ €&nc Ba TeAeiwvel Tnv 307
Iouviou ékaoTou €£Toug (Xpovikng Odldpkeiag 12 pnvwv). H d€ npwtn HeETA Tov  100AOYIOUO
JeTaoxnuaTiopou TnG 30.06.2010 etaipikn Xxpnon, 0a éxer évapén Tnv 01.07.2010 kai AREn Tnv

30.06.2011.
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OIKOVOMIKR NAnpoPpOopnon Kard Topéa

O 'Opihog dpaaTtnpionoigital oTnv EAAAda kai To e€wtepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal

dlatnpei Tnv £dpa Tou aTnv EANAda (£0pa UNTpPIKNAG).

O 'OpiNog dpaoTnpionolciTal o€ £8 KUPIOUG EMIXEIPNKATIKOUG KAADOUG - TOHEIC:

a) ExpeTaMeuon AiKaiopatwv Taiviov & AladIKTUaK®OV NaixvIDinv

B) Kivnuatoypaikég AiBouoeg

Y) TnAeonTikéG Mapaywyeg

0) EneEepyaoiec "Hyou
€) Avanapaywyn DVDs

oT) Wuxaywyika Mapka

Ta anotehéopata yia kabe Topéa yia Tnv nepiodo 01.01 — 30.06.2011 kabwg kal TNV avTiOTOIXN NEPTIV

nepiodo NApaATiBevTal 0TOUG AUECWE NAPAKATW NiVAKEG:

ExperaAAguon
AIKAIOPATOV . . . . .
. . Kivhpatoypa@ikeg TnAeonTikEG Ene&epyacieg Avanapaywyn WYuxaywyika .
01.01 - 30.06.2011 Taiviov &' AiBouoec Napaywyéc *Hyou DVDs Mapka ZUvoAo
A1adIKTUAKGOV
naixvidiov
ZuvoAikéG MIKTEG
NwAnosig ava Topéa 9.087.468,10 7.716.370,37 418.477,38 1.069.388,00 666.337,91 4.008.579,48 22,966.621,24
EcwTepikég MwANoEeIg 995.524,92 537.300,00 0,00 262.256,89 258.279,86 0,00 2.053.361,67
KaB@apég MNwAnoeig 8.091.943,18 7.179.070,37 418.477,38 807.131,11 408.058,05 4.008.579,48 20.913.259,57
NEITOUPYIKA KEPDN (803.461,99) (2.377.390,32) -174.746,73 47.917,46 -205.966,23 31.263,10 (3.482.384,71)
XPNUATOOIKOVOIKA
£€000a/€€0da (2.957.655,81) (621.738,67) (394.485,11) (56.208,66) (140.883,99) (443.714,34) (4.614.686,58)
KEpdn / (Znpieg Jnpo
Popwv (3.761.117,80) (2.999.129,00) (569.231,84) (8.291,20) (346.850,22) (412.451,24) (8.097.071,29)
®opog €100dMpaTog 48.211,48 89.388,97 -23.163,21 1.341,76 -44.758,43 98.481,36 169.501,93
KaBapo képdog
/(@nma) (3.809.329,28) (3.088.517,97) (546.068,63) (9.632,96) (302.091,79) (510.932,60) (8.266.573,22)
ExpeTraAAguon
AIKAIOPATOV . . . ., .
01.01 - 30.06.2010 Taviov & Klvnquoypu(plksq Tl]AEOﬂTIK'Eq Ensgspyucnsq Avanapaywyn llluxu'vo)ylku Suvolo
. AiBouoseg Mapaywyeg Hxou DVDs Mapka
A1adIKTUAK®V
naxvidiov
ZuvoAIKEG MIKTEG
NwAnosig ava Topga 18.273.648,95 10.848.276,88 4.179.970,00 1.509.436,97 1.951.406,48 5.399.896,66 42.162.635,94
EowTepikeg MwANoEeIG 1.108.216,00 96.990,00 85.000,00 335.874,39 1.694.864,75 0,00 3.320.945,14
Ka@apég NwAnoeig 17.165.432,95 10.751.286,88 4.094.970,00 1.173.562,58 256.541,73  5.399.896,66 38.841.690,80
NEITOUPYIKA KEPDN -2.189.769,88 -133.992,65 402.958,75 95.472,65 -150.787,89 578.862,44 -1.397.256,59
XpNHATOOIKOVOUIKA
€00da/€Eoda -3.177.823,58 -833.690,66 -708.017,80 -71.659,05 -147.997,80 -484.626,25 -5.423.815,14
Képdn npo popuv -5.367.593,47 -967.683,31 -305.059,05 23.813,60 -298.785,69 94.236,19 -6.821.071,73
®opog e100dMpaTog 342.302,18 259.331,80 1.142,43 5.456,89 -25.086,81 165.030,87 748.177,36
Ka®apo képdog / {nuia -5.709.895,65 -1.227.015,11 -306.201,49 18.356,71 -273.698,88 -70.794,68 -7.569.249,09
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ENIXEIPNMATIKOUG TOHEIG avaAleTal wg €Enc:

Kal TWV UMOXPEWOEWY OTOUG

EkpeTaAAguon
AIKAIOPATOV . . . . .
. Kivhpatoypapikég TnAeonTtikéG Enegepyaocieg Avanapaywyn Wuxaywyika .

30.06.2011 Taiviov & AiBoucs Napaywvé "Hyou DVDs Naexa Z0voAo

AladIKTUAKGOV S paywyeq X p

naxvisdiov

EvepynTiko
Topéa 130.204.547,95 56.527.395,75 23.870.497,85 2.301.049,35 4.214.076,91 37.559.052,88 254.676.620,70
YroXpeWOoeIg
Topéa 120.462.200,37 36.232.451,09 16.648.564,28 1.775.144,36 3.428.937,17 25.257.870,31 203.805.167,57

EkperaAAguon

AIKAIOPATOV . . . , .

. Kivnpatoypapikég TnAeontikéG Eneggepyacieg Avanapaywyn Wuxaywyika \
31.12.2010 Taviov & . . . . ZuvoAo
. AiBouoseg NMapaywyeg Hyou DVDs Mapka
A1adIKTUGK®V
naixvidiov

EvepynTiko
Topéa 140.348.114,33 61.453.594,15 24.604.430,96 2.889.273,04 4.371.157,13  38.301.508,26 271.968.077,88
YNOXPEWOEIG
Topéa 124.201.559,01 37.526.430,01 19.437.371,91 1.728.660,67 4.583.717,14 25.326.272,38 212.804.011,11

7. EVo®PAaTeG AKIVNTOMNOINOCEIG

H ETaipia €xel oTnv Katoxn Tng nayia (oikoneda & KTipia) Ta onoia XpnoihonolouvTal yia TIG AEITOUPYIKEG

OpaocTnPIOTNTEG. ZXETIKA HE TIC EVOWMATEG AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TAIPIAG, Ol OXETIKEG

NANPOPOPIEC EXOUV WG EENG:

OMIAOZ 30.06.2011

KaTtnyopieg Evoopatov Afia KTRioNnG Z0voAo AvanooBeoTo
AKIVITONOINCEWV anooBEcEwV unoAoino
Oikoneda - Mneda 599.000,00 0,00 599.000,00

KTipia - KTIPIGKEC EYKATAOTACEIC

Mnxaviparta - pnxavohoyikog eEonNIopog

MeTagopika Yeéoa

‘EminAa & Aoinog eEonAiopoc

57.367.627,70
35.313.075,29

658.019,46
15.570.570,67

6.853.354,24
16.412.951,76
524.652,81
9.454.405,19

50.514.273,46
18.900.123,53
133.366,65
6.116.165,48

2U0voAo Evoopatmv nayiov

109.508.293,12

33.245.364,00

76.262.929,12
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ETAIPIA 30.06.2011

e Rarions  qpoomiieny i

Oikoneda - Mneda 599.000,00 0,00 599.000,00
KTipIa - KTIpIOKEG EYKATACTACEIG 11.704.873,13 955.324,79 10.749.548,34
MnxavruaTta - JnxavoAoyikog eEonAIoHoOC 3.297.539,87 2.710.606,14 586.933,73
MeTagopika Yeoa 248.768,56 165.525,84 83.242,72
‘Eminha & hoindg eEonhiopog 3.131.741,00 2.160.885,39 970.855,61
ZUvolo EvoopaTtwv nayiov 18.981.922,56 5.992.342,16 12.989.580,40

OMIAOZ 31.12.2010

oy R v

Oikoneda - Mneda 599.000,00 0,00 599.000,00
KTipia - KTIPIOKEC EYKATAOTACEIC 57.352.726,88 6.204.059,02 51.148.667,86
Mnxaviparta - pnxavohoyikog eEonNiopog 35.314.637,83 15.180.844,54 20.133.793,29
MeTagopika Yeoa 666.868,49 512.916,65 153.951,84
‘EminAa & Aoinog eEonAiopoc 15.520.570,16 8.958.465,65 6.562.104,50

ZUvoAo Evoouatwmv nayiov 109.453.803,35

30.856.285,86

78.597.517,50

ETAIPIA 31.12.2010

Kanmyopice EveduaToy Makrions oot MerSegeoro

Oikoneda - Mneda 599.000,00 0,00 599.000,00
KTipIa - KTIPIGKEG EYKATAOTACEIC 11.704.873,13 770.574,16 10.934.298,97
MnxavipaTta - pnxavohoyikog eEonNiopog 3.297.539,87 2.632.527,02 665.012,85
MeTagopika peaa 248.768,56 164.322,21 84.446,35
‘Eminha & hoindg eEonhiopog 3.128.120,76 2.063.872,83 1.064.247,93
2ZUvolo Evoopatwv nayiov 18.978.302,32 5.631.296,22 13.347.006,10

O 'OpiNog napakoAouBei Ta oikdneda kal kTipia oTnv €0hoyn a&ia Toug Onwg auTr npoodiopileTal and

avegapTnTO EKTIUNTT).

O 'OpIhog avanpoodappoos TNV eUAoyn a&ia Twv oIKONEdWV Kal TWV KTIpiwv Tou, To AskéuBpio Tou 2010.

Mpokelpévou va npoadiopiodei n eUAoyn agia Twv ynnédwv Kal Twv oIKonedwv TN, o ‘OMIAOG avéBeae ot

OlanIOTEUPEVO AVEEAPTNTO EKTIUNTT TNV £pyaAcdia anoTiunong.
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8. AkivnTa yia enevouTIKOUG OKONOUG

H eTaipeia kal kat’ €nékTaon o OMIAOG €XOUV OTNV KAToxr Toug nayia (oikoneda & kTipia) Ta onoia O¢
XPNOIJONoIouvVTal yia TIG ASITOUPYIKEG OpacTnpidTNTEG TOUG aANG €XOUV  €nevOUTIKO  XApPAKTHpa
(onyeiwveTal 0TI enevOUCEIG O akivnTa XapakTnpilovral 60a kaTéxovral e OKomno TNV AvTAnon 000wV
ano evoikia f Tnv avrAnon unepagiav).
SuvoAika, n Etaipeia 51aB€Tel yia enevduTikoUG okonoug

- €éva (1) kTipio aTo Kopwni ATTIKNAG

- dUo (2) oikoneda otnv Maiavia ATTIKNAG

- TpiavTa duo (32) oikoneda oTo Kopwni ATTIKAG

- 0Uo (2) oikoneda aTo PEBUpvo Kpntng

Ta ev AOyw oIkOMeEda anoTIN@vTal oTnv €UAoyn aia Toug, onwc opileTal and 1o A.A.M. 40. H peléTn
€KTIUNONG TNG a&iag Twv €neVOUTIKOV akIviTwv Tng Etaipiac Tnv 31/12/2010 dievepynbnke ano Tnv

EKTIUNTIKN €Taipia American Appraisal.

>Tov nivaka nou akoAouBsi napaTiBsvTal GUVONTIKA Ta OIKONeda yia enevduTikoUG okonoug Tou OpiAou
v 30.06.2011:

EKTIMHMENH AZIA EKTIMHMENH AZIA

rEQrPA®IKEE - NEPIOXEZ OIKOMEAQN 30.06.2011 31.12.2010
PEOYMNO 60.400,00 60.400,00
MAIANIA 3.267.000,00 3.267.000,00
KOPQII 8.380.000,00 8.380.000,00
$YNOAO 11.707.400,00 11.707.400,00

Eni Twv oikonédwv Kal TwV KTIPIwV Nou €xouv kataTtayBei wg enevdUaeIC og akivnTa ugioTavTal,
a) Mpoonueiwaon unobrkng unép Tng EBvIkNG Tpanelag Tng EAAAdag AE yia noao6 3.000.000 €

B) Npoonueiwon unoBnkng unép Tng EBvikng Tpanelag Tng EANAdag AE yia noao6 2.000.000 €

y) YnoBnkn unép Tng E6vikng Tpdnelag Tng EANGdac AE yia noago 9.600.000 €

d) Ynobénkn unép Tng EBvikng Tpanelag Tng EAAAdag AE yia nooo 3.600.000 €

MapakdaTtw akoAouBoUv enPEPOUC aVaAUTEIC TWV ENEVOUTIKOV AKIVATWV:

ETAIPIA & OMIAOZX 30.06.2011
EmevBooss axomoU AaKIONG  rootivew emoromo
OikéTreda - M1eda 11.707.400,00 0,00 11.707.400,00
KTipia - KTIPIOKEG EYKOTAOTACEIG 737.000,00 0,00 737.000,00
Z0voAo EmrevduTikwyv TTayiwv 12.444.400,00 0,00 12.444.400,00
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Mapakdtw napaTiBevTal nivakeg PETABOAWV yia Tnv TpExouoa nepiodo avagopikd He To GUVOAO Twv

EVOOMATWV aKIVNTONOINCEWY, 1510XPNOILoNoIoUHEVWY Kal eNevOUTIKWYV, Tou OpiAou kal Tng ETaipeiac.

ETAIPEIA - NMINAKAZ METABOAQN ENZQMATQN MATION

9.

‘Aula oTOIXEIa EVEPYNTIKOU

AZIA KTHZEQE ANOZBEZELS ANATIOZBEETO
YNOAOINO | NPOZGHKEE | MEIQZELX Ynoaorno ynoaomo | Anozeezerz YnoaoIno YrioAoIno
31.12.2010 MEPIOAOY | MEPIOAOY |  30.06.2011 31122010 neproaoy | TAKT/ZEIZ | AIATPAGEE | 34462011 30.06.2011
rAneda - OIkONESQ YIa ENEVOUTIKOUG
0 11.707.400,00 0,00 0,00 11.707.400,00 0,00 0,00 0,00 0,00 0,00 11.707.400,00
Tineda - Owoneda 599.000,00) 0,00 0,00) 599.000,00) 0,00 0,00 0,00 0,00 0,00 599.000,00
Kripia - KTiplakég eykaTaoTaceig yia
enevBurikonG okonoiic 737.000,00! 0,00 0,00 737.000,00) 0,00 0,00 0,00 0,00 0,00 737.000,00
[Kripta - Kripiaxég eykaraoraoei 11.704.873,13 0,00 0,00 11.704.873,13 770.574,16] 184.750,62 0,00 0,00 955.324,78] _ 10.749.548,35]
Mnxavipara - pNXavoAoyikog
Eonhiouog 3.297.539,87 0,00 0,00 3.207.539,87|  2.632.527,02 78.079,12 0,00 0,00 2.710.606,14 586.933,73
MeTagopika péoa 248.768,56 0,00 0,00) 248.768,56) 164.322,21 1.203,63 0,00 0,00 165.525,84) 83.242,72
Eninka & Aoinog eEonAiopog 3.128.120,76 3.620,24 0,00) 3.131.741,00] __ 2.063.872,83) 97.012,56) 0,00 0,000 2.160.885,39) 970.855,61
|
IYNOAO 31.422.702,32 3.62024] 000] 3142632256] 563129622]  361.04593 0,00] 000] 599234215] 2543398041
OMIAOZ - MINAKAZ METABOARN ENERMATQN AKINHTOMOTHZEQN
ASIA KTHEEQS ANOZBESEIZ ANATIOZBEETO
YNoAoINo
YNOAOINO | NPOZOHKES | MEIOZEIX YnoaoIno Ynoaomo | AnozBezer Ynoaorno
31.12.2010 MEPIOAOY | MEPIOAOY |  30.06.2011 31.12.2010 nepioaoy | TAKT/ZEIZ | AIATPAGEZ | 55 062011 30.062011
rAneda - OIKONEDA YIa ENEVSUTIKOUG
; 11.707.400,00) 0,00 0,00 11.707.400,00) 0,00 0,00 0,00 0,00 0,00 11.707.400,00
Tineda - Owoneda 599.000,00) 0,00 0,00 599.000,00) 0,00 0,00 0,00 0,00 0,00 599.000,00
Kripia - KTiplakég EykaTaoTaoeig yia
enevBurioi oxonoig 737.000,00) 0,00 0,00 737.000,00) 0,00 0,00 0,00 0,00 0,00 737.000,00
[Kripta - Kripiakéc eykataoT doeig 57.352.726,88) 12.900,82 0,00 57.367.627,70] __ 6.204.059,02 649.724,28] 217,86 211,20 6.853.354,24] _ 50.514.273,46
MnxavApara - pNXavoAoyikog
eEonhiopoc 35.314.637,83 0,00 156254 35313.07520]  15.180.844,54|  1.232.107,27 -0,05 0,00 16.412.951,76|  18.900.123,53
MeTagopika péoa 666.868,49) 751,41 9.600,44 658.019,46) 512.916,65 11.736,16 0,00 0,00 524.652,81 133.366,65
‘Eminka & Aoinog eEonhiondg 15.520.570,16] 50.000,52) 0,00 15.570.570,67] __ 8.958.465,65 500.689,46] 211,20 496112 0.454.40519]  6.116.165,48
I
ZYNOAO 121.898.203,35] _ 65.652,75]  11.162,08] 121.952.693,12| 30.856.285,86] 2.394.257,17 6,71 517232 33.245.364,00] _ 88.707.320,12

H kUpia Asitoupyikn dpaoTtnpioTnTa TnG ETaipeiag BacileTal oTnv eKPETANEUON OIKAIWHATWV TITAWV

Tavi®v, Ta onoia AoyloTika napakohouBolvTal aTo KovOUM Tng KatdoTaong OIkovouikng O£ong «AuAa

oToIXEIa EVEPYNTIKOU».

AvaQopika [e Ta Aula oToixeia evepynTikoU Tou opilou kal TnG €Taipiag, ol OXETIKEG NANPOPOPIEC EXOUV

WG €&NG:

OMIAOZ 30.06.2011

‘AUAa oTolxeia evepynTiKoU

A&ia kTRoNG

Z0volo
anooBEcewv

AvanooBeoTo
unoAoino

Alkaiwpata Taviov
AoYIOMIKG npoypappara

74.729.569,73
2.151.825,94

12.364.292,50
2.023.625,64

62.365.277,22
128.200,30

Ynepatia opirou 26.442.931,86 0,00 26.442.931,86
ZUvoAo GuAwv nayiwv 103.324.327,52 14.387.918,15 88.936.409,38
ETAIPIA 30.06.2011
‘AUAa oToIxEia evepynTiKOU A&ia kTiong Zﬁv?Ao AVdnf’)GBEOTO

anooBécenv unoAoimno

Alkaiwpata Taviov

61.162.302,62

10.521.886,09

50.640.416,53
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1.219.190,45 1.019.106,34
8.739.847,52 0,00

200.084,11
8.739.847,52

AoyIOUIKG NpoypaupaTa
Ynepa&ia anod N.2166

ZUvoAo GuAwv nayiov 71.121.340,59 11.540.992,43 59.580.348,16

AvTioToIXa, Ta HEYEBN vyia TNV ouykpioiun nepiodo nou €Ang&e Tnv 31.12.2010 yia Tov ‘OO Kal TV
ETaipeia £xouv wg €ENg,

OMIAOZ 31.12.2010
‘AUAa oToIxEia evepynTikoU A&ia kTRoNG Zl'jv?)\o Avqn'('wBEOTo
anooBEcEnvV unoAoino

AIKQI®OPATA TAIVIOV
AoYIOHIKG npoypappara
Ynepa&ia opilou

110.115.065,58
2.126.032,81
26.442.931,86

32.828.785,75
1.950.012,03
0,00

77.286.279,82
176.020,78
26.442.931,86

ZUvolo GuAwv nayiwv

138.684.030,24

34.778.797,78

103.905.232,46

ETAIPIA 31.12.2010
‘AUAa oToIxEia evepynTIKOU A&ia kTRoNG Zl'jv?)\o Avqn'('wBEOTo
anooBEcEnvV unoAoino

AIKQI®OPATA TAIVIOV

96.547.798,47

31.003.292,62

65.544.505,85

AoyIOHIKG npoypappara 1.199.544 45 958.581,62 240.962,83
Ynepa&ia ano N.2166 8.739.847,52 0,00 8.739.847,52
ZUvolAo GuAwv nayinwv 106.487.190,44 31.961.874,24 74.525.316,20

Mapakdtw napaTifevTal nivakeg PETABOAWV yia Tnv Tpéxouod nepiodo avagopikd e TIC ACWUATEG

akivnTonolnaeig Tou OpiAou kai Tng ETaipeiag,

OMIAOZ - MINAKAZ METABOAQNAYAQN ZTOIXEQN ENEPIHTIKOY

AZIA KTHZEQZ AMNOZBEZELX ANAMOZBEZTO|

YMNoAomo MNPOZOHKEZ MEIQZE YNOAoOINo YNoAoIno AMNOZBEZELX cron YMOAOINO YNOAOINO

31.12.2010 MEPIOAOY MEPIOAOY 30.06.2011 31.12.2010 MEPIOAQY A OMEELE | AIATPAGEE 30.06.2011 30.06.2011

AIKAIQMATA TAINIQN 110.115.065,58 1.150.155,88 36.535.651,73 74.729.569,73 32.828.785,75 1.437.111,94 9.768,62 21.911.373,81 12.364.292,50) 62.365.277,22|
AOT'ZMIKA MPOrPAMMATA 2.126.032,81 25.989,98 196,85 2.151.825,94] 1.950.012,03| 72.629,77 2.872,12 1.888,27| 2.023.625,64 128.200,30|
YMEPAZIA 26.442.931,86 0,00 0,00 26.442.931,86 0,00 0,00 0,00 0,00 0,00 26.442.931,86)
ZYNOAO AYAQN ETOIXEQN 138.684.030,24| 1.176.145,86 36.535.848,58| 103.324.327,52| 34.778.797,78 1.509.741,71 12.640,74| 21.913.262,08| 14.387.918,15 88.936.409,38

ETAIPEIA - MINAKAZ METABOAQNAYAQN ZTOIXEQN ENEPTHTIKOY

AZIA KTHZEQZ AMNOZBEZELX ANAMOZBEZTO|

YMNOAOIO NPOZOHKEEX MEIQZEDZ YNOAOINO YNOAOINO AMOZBEZELX YMOAOINO YNOAOINO

31.12.2010 MEPIOAOY MEPIOAOY 30.06.2011 31.12.2010 MEPIOAQY TAKTOMOIHZELE | ATATPAGEE 30.06.2011 30.06.2011

AIKAIQMATA TAINIQN 96.547.798,47 1.150.155,88 36.535.651,73 61.162.302,62 31.003.292,62 1.429.967,28| 0,00 21.911.373,81 50.640.416,53
AOT'IZMIKA MPOrPAMMATA 1.199.544,45| 19.646,00 0,00 1.219.190,45 958.581,62 60.524,72 0,00 0,00 200.084,11
YMEPAZIA AITO AMOPPO®HZH 2166 8.739.847,52 0,00 0,00 8.739.847,52 0,00 0,00 0,00 0,00 8.739.847,52
ZYNOAO AYAQN STOIXEQN 106.487.190,44| 1.169.801,88| 36.535.651,73 71.121.340,59 31.961.874,24 1.490.492,00 0,00{ 21.911.373,81 11.540.992,43 59.580.348,16

H petaBoAn otnv afia Twv JIKAIWUATOV TAIVIOV OPEINETAl OE kXWPNON TITAWV KIVNHATOYPAPIKWV

TAIVIQOV BACEI OXETIKNG OUKBACNG.

10. ZUHHETOXEG

ZuvonTIKa n napouagiacn Tou OpiAou €xel W KATWO!,
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. . ‘Apeco &
. . Apsuo' Eppsoq ‘EppECO : .
ETaipeia Edpa noooo-ro' noooo-ro' N0GoaTo Mé£Bodog Evonoinong
OUHHETOXNG OUHHETOXNG GUpETOXAC

EMIXEIPHZEIZ HXOY & EIKONOZ A.E. MapoUol — N. ATTIKAG - - - MnTpikr ETaipeia
ON PRODUCTION A.E. MapoUoi — N. ATTIKAG 100,00% - 100,00% OAIkry Evonioinon
STER CINEMAS A.E. ABrva — N. ATTIKNG 66,16% - 66,16% OMikn Evonoinon
BMA ABEE Kopwni —N. ATTIKAG 51,00% - 51,00% OMikn Evonoinon
POWER MUSIC PRODUCTIONS A.E. MapoUoi — N. ATTIKAG 51,00% - 51,00% OAIkr Evonioinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00% OAIkry Evonioinon
AUDIO VISUAL BULGARIA LTD Sogia - Boulyapia 100,00% 100,00% OMikn Evonoinon
AUDIO VISUAL ENTERPRISES D.0.O. BeAlypdd - SepBia 100,00% 100,00% OMikr} Evoroinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkry Evonioinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. L. Pévtng - Meipaidg 51,00% - 51,00% OAIkry Evonioinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KoaTog KTiong
STER CINEMAS DOO MONTENEGRO MovTkopIToa -MaupoBolvio - 3,31% 3,31% KoaTog KTiong
EAR 2 EAR A.E. Mapouai — ATTIKAG - 20,40% 20,40% KooTog KTOoNG
EGGWAVE PUBLISING A.E. Mapouai — ATTIKAG - 35,70% 35,70% KooTog KTOoNG
ON NOIR A.E. MapoUaoi — ATTIKNAG - 60,00% 60,00% OMikn Evonoinon

10.1. EnevdUozIG O BUYaTPIKEG ENIXEIPNOEIG

O1 enevdUoeIC O BUYATPIKEG EMIXEIPNOEIG O €TAIPIKO €ninedo yia TIG Xprioeig 2010 & 2009 avaAUovTal

napakdaTw:

ETAIPEIA

30.06.2011

Ouyarpikég Emixeiprioeig

i . ) A§Fa KTAONG . . ) Agio kriiong AignG Apgoo ) 'Eppeao' Apeoo & 'Epyaoo
Mia Xwpa EykardoTaong &vapéng Mpoobrikeg NwAnRoeig  ATTopEIROEIG 30.06.2011 MOC00TO MOC00TO MOC00TO
01.01.2011 o OUHHETOXNG OUMHETOXNAG OUMHETOXNS
ON PRODUCTION EM&da 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMAABEE EMada 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POWER MUSIC AE. EM&da 1.568.855,10 0,00 0,00 0,00 1.668.855,10 51% - 51%
STER CINEMAS AE. EMada 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EMHNIKA WYXAM QI IKA MAPKA AE. EM&da 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% - 100%
AUDIO VISUAL BULGARIALTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% - 100%
AUDIO VISUAL ENTERPRISES D.O.O ZepBia - MaupoBolivio 42.328,23 0,00 0,00 0,00 42.328,23 100% - 100%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
22.970.440,56 0,00 0,00 0,00 22.970.440,56

Aev unapyouv ornoleodnnoTe eVOEXOMUEVEC UNOXPEWOTEIG 1 AANEG deopeUaEelC (N.X. KEPAAAIOU) OXETIKA HE

TIG eNeVOUOEIG OE OUVOEDENEVEG EMIXEIPNTEIG.

AvaAuTIKOTEPA, Ol GUPKETOXEG TNG ETaipeiac kal Tou OiAou €xouv w¢ €ENC,

OMIAOZ ETAIPEIA
30.06.2011 31.12.2010 30.06.2011 31.12.2010
Ensvdloeic o€ OuyaTpIKEG
Enixeipnoeig 0,00 0,00 22.970.440,56 22.970.440,56
Enevduoeig o Aoingég
Enixelprioeic 81.443,24 81.443,24 0,00 0,00
TUvolo 81.443,24 81.443,24 22.970.440,56 22.970.440,56
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Aev uQioTavVTal CUUHETOXEC O BUYATPIKEG ETAIPEIEG OE gvonoinuévo €ninedo AOyw Tou OTI ol BuyaTPIKEC

ETAIpEieg £XOUV EVOWHATWOEI OTOV OUIAO LE OAIKT) €vonoinon kai xel analoipBei n agia TNG CUPKETOXNAG

TOUG WE TNV avaloyia TnG unTpIKNG oTa idla Ke@AAald, evw €eMINPOOBETA €XOUV OXNUATIOTEI Kal
JIKaI®PATa PEIOWNQIag yia TIG PN EAEYXOUTEG GUHMETOXEG.

10.2. EnevdUoEIG 0€ AOINEG ENIXEIPNOEIG

SuUVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV anNokTNBei he NpoBean diapkoUc KAToxnG kai epgavidovral

OIOKEKPIKEVA OTIC OIKOVOUIKEG KATAOTACEIC. € EVONOINUEVO €ninedo avallovTal ¢ EENG:

OMIAOZ 30.06.2011
EnevdUoeig og Aoinég EnIXEIpROEIg

Apgco &
‘EMpECO Agia kTRONG A%ia kTRONG
Xapa nocooTo €vapgng AR§ng
Enwvupia Eykaraoraong ouppeToxng  (01.01.2011) TMpoobnkeg MwAnosig  Anopei®oelg  (30.06.2011)

EAR 2 EAR A.E. EMada 20,40% 23.943,25 - - - 23.943,25
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMada 35,70% 42.000,00 - - - 42.000,00
ZUvolo 81.443,24 0,00 0,00 0,00 81.443,24
OMIAOZ 31.12.2010
Enevduoeig o Aoinég EnIXEIpNOEIg

Apeco &

‘EMpECO A&ia kTRong A&ia kTRong

Xopa nocooTo €vaping An&ng
Enwvugia Eykardoraong ouppetoxng  (01.01.2010) Mpoobinkeg MwAnosic  Anopsidoeic  (31.12.2009)

POWER SEVEN YMHPEZIEZ HXOY A.E. EAada 20,40% 52.079,99 - - 52.079,99 0,00
EAR 2 EAR A.E. EAGda 20,40% 23.943,25 - - - 23.943,25
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - - - 500,00
EGGWAVE PUBLISING AE EAAGOa 35,70% 42.000,00 - - - 42.000,00
Z0volo 133.523,24 0,00 0,00 52.079,99 81.443,24

O1 ouppEeTOXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoieg n WNTPIKR €Taipeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO
OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioToixa, dev nAnpoUv Ta kpithpia UNapéng oucimdoug
enidpaong cUP@wva pe To AAM 28 yia va XapakTnpioToUv «GUYYEVEIG» kal va gvonoinBouv pe Tn pébodo
NG kaBaprg B€ong, kal wg ek TOUTOU aneikovifovtal oTo KovOUAI «Enevdloeig og Aoinég Enixeipnaoeic».
Mo OUYKEKPIMEVA YId OAEC TIC MAPANAVw EnevOUOMEVEC ETAIPEIEG OEV IKAVOMOIEITAl Kadia and Tig
napakaTw nNpolnoBEceIG Nou apopouv TNV UNapén oucindoug eNidpacngc:

- AvTinpoownesuon oTo AoiknTIKO SUPBOUAIO N o€ 1000UVAo JIOIKNTIKO OpYavo Twv

€NEVOUOHEVWV ETAIPEIV.

- Suppetoxn oTig diadikacieg Xapa&ng TnG NOAITIKNAG.

- ZNUAavTIKEG CUVAANaYEG HETAEU TG enevdUTPIAC KAl TWV ENEVOUOUEVWV ETAIPEIDV.

- Avtalayn SieuBuvTikoU NpocwnikoU.

- lMapoxn oucIagTIKNAG TEXVIKNG MANPOPOPNONG.
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Enopévwg ol ev AOyw €nevOUOMEVEG €TaIpeieG dev pnopoUV va XapakTnpioToUV WG CUYYEVEIC Kal va
gvornoinBoUv OTIG OIKOVOUIKEG KATACTACEIG e T KEBodo TNng kabapnc B€onc. Q¢ ek ToUToOU aneikoviovTal
01O KOVOUMI «Enevduaeig o€ Aoingg Enixeiproeic».

11. Aoinég MakponpOOeopeG ANAITHOEIG

Ta nood oTo ouykekpipévo kovdUAI TnG KataoTtaong Oikovouikng ©éong agopolv Sobeioeg eyyunoeig
£voIkiaong Xwpwv TOCO yId TNV ETAIPEIQ OGO Kal yia TOV OHIAO.

12. AnoBépara

Ta anoBguaTa katd kUpIo AOyo agpopouv
- eunopeUpata (DVD, BlueRay, Video Games kal NAeKTPOVIKO €EONAIOHO)
- npoiovra (CD, DVD and T OuyaTpiké( Twv Bahkaviomv Kupiwg ol onoieg
eneEepyadovTal ev PEPEI TO EYNOPEUNATA and TNV PNTPIKN)

- NpwTeG & BondnTikEG UAEG (UNIKG OUOKEUACIAC TWV EUNOPEUNATWV)

Ta nood 0To OUYKEKPINEVO kKOVOUNI TOU IooAoyIopoU avaAuovTal wg &N,

OMIAOZ ETAIPIA
Ano@épara 30.06.2011 31.12.2010 30.06.2011 31.12.2010
EpnopelpaTa 4.094.692,91 4.320.766,90 2.605.927,05 2.849.594,83
MpoiovTa 1.116.261,19 1.032.534,12 241,20 241,20
MpwTEG Kal BonONTIKEG UAEG 646.561,75 627.913,48 122.865,66 132.974,24
ZUvolo 5.857.515,85 5.981.214,50 2.729.033,91 2.982.810,27

To nNogd TwV anoBepdaTwWV NoU avayvwpioTnke wg £€000 KATd Tn OIApKEId TNG TPEXOUTAC NePIODOU Kal

nepPIANaPBAVETal OTO KOOTOG NWANBEVTWY avepyeTal o€ € 1,2 K. nepinou.

lNa Tov npoadiopiopd TNG kadaprg a&iag NwANoNG Twv anobepdtwy n dioiknaon AapBavel unoywn TG Td
nio a&lénioTa aTolxeia nou unapyouv dlabéoipa KaTa TNV NUEPOUNvia nou NpaypaTonoleiTal n ekTipnon.
To Bacikd KOWMATI TNG EMIXEIPNUATIKAG dpacTnpIOTNTAG €ival UMOKEIUEVO OFE OUVEXEIC TEXVOAOYIKEG
aMayeg ol ornoieg evOEXETAlI va odnNynoouv o< ana&inon Twv anoBepdTwv TNG. To avwTéPW YEYOVOG

anoTeAei NapayovTa nou evOEXETAl va ennPedoel onuavTika Tnv a&ia Twv anoBepdtwv Tou Opilou Tnv

£NOMEVN XPNON.

13. Epnopikég kai AOINEG anaiTHoEIg

13.1. MeAaTeg ka1 Aoinég Epnopikég ANAITHOEIG
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H av@Auon Twv anaimioewy €xel wg €ENG:

OMIAOZ ETAIPIA
NeAaTeg kai Aoinég Eunopikég AnaiTnoEIg 30.06.2011 31.12.2010 30.06.2011 31.12.2010
ANaITRoEIC and neAdTec 11.674.349,95 13.220.569,01  8.633.994,92  5.090.494,18
Anaimoeig and a&ioypagpa 11.161.492,39 13.243.506,60 10.012.922,61 13.939.094,08
peiov : MpoPAEWEIG yia eMOPAeIEG (1.604.235,64) (1.436.310,64) (1.148.555,09) (1.148.555,09)
ZUvolo 21.231.606,70  25.027.764,97 17.498.362,44 17.881.033,17

To oUvolo TV avwTEPW anaimnoswy Bewpeital nwg eival BpaxunpoBeoung Anénc. H ebhoyn afia autav
TV BpaxunpoBeCUWY XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIwV dev kaBopileTal aveEapTnTa Kabwg n
hoyioTikn aia BewpeiTal Nwg npoaoeyyilel TNV eUAoyn aia Touc.

Ma 0Ae¢ TIC anaimoelg Tou OWiAou €xel NpaydaTonoinBei ekTiunon Twv evOLIEEWV yia TUXOV AMOMEiwon
Touc. OpIoPEVEG and TIG ANAITHOEIG £XOUV UMOOTEI AMOMEIwon YIa TIG OMOIEG €XEl OXNUATIOTEI avTioToIXN
OWPEUTIKN NPOoBAewn yia Tov ‘Ouiho € 1.604.235,64 kai yia Tnv ETtaipeia € 1.148.555,09. O1 anaitnosic
nou €XOuv UMOOTEl anopeinon apopolv Kupimwg oc NeAATeg Tou Opilou ol omoiol avTIHETWNIOUV

OIKOVOUIKEG DUTKOAIEG.

13.2. Aoinég ANAITROEIG

AvTigToixa ol Aoingg Anaitnoeig avahlovTal wg &g,

OMIAOZ ETAIPIA
Aoinég AnaiTioeIg 30.06.2011 31.12,2010 30.06.2011 31.12,2010
XpewoTeg diagopol 17.396.456,40 13.916.179,28 29.575.038,71 28.756.072,27
MeTaBaTikoi Aoyapiacuoi evepynTikoU 14.192.240,86 14.156.820,70 2.754.705,13 3.129.270,17
ZUvoAo 31.588.697,26 28.072.999,98 32.329.743,84 31.885.342,44
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14. Tapeiaka Aia@éoipa kai Tapeiaka Icoduvapa

Ta Tapeiaka AiaB€oipa kal Tapeiaka Icoduvapa nepiAapBavouv Ta akoAouda oTolIxeia:

OMIAOZ ETAIPIA
Tapsiaka Aia0oipa kai IcodUvapa 30.06.2011 31.12.2010 30.06.2011 31.12.2010
Tapeio 763.430,83 681.897,47 19.493,55 38.703,60
KataBéoeic Tpanelov 4.240.961,40  4.135.011,46  3.756.817,92  3.133.678,98
ZUvoAo 5.004.392,23 4.816.908,93 3.776.311,47 3.172.382,58

15. 'I81a KepaAaia
15.1. MeToxiko KepaAaio

To kataBeBAnuévo peToxikd kepdAaio TnG ETaipiag kata Tnv 30.06.2011 avépxetal os € 31.820.224,80
dlaipoupevo o€ € 45.457.464 KoIVEG OVOUAOTIKEG METOXEG, OVOUOOTIKNG agiag eBdounvta Aetrtwv (€0,70) n
KaBeyia.

'ONEC 01 PETOXEG NApEXOUV i0a JIKAIWUATA OTNV AN HEPICHATWY KAl OTNV anonAnpwpn Kepaiaiou kai

avTinpoownelouv pia Yneo otnv Mevikn Zuvéleuon Twv METOXWV TNG ETaipiac.

16. AavelakEG YNOXPEWOEIG

H ETaipeia kai o ‘OIAOG yIa TNV KAAUWN TWV AEITOUPYIKOV aVAYK®V £XOUV NPOXWPNOEl, HETAEU dAwv, o€
olvayn HakponpoBeoUwV davVEIaKWY OUHBACEWY o1 0noieg NePIAAPBAVOUV IKAVOMOINan CUYKEKPIMEVMV
OUMBATIK®OV UNOXPEWCEWV BACEI TWV ONHOCIEUOHEVWY OIKOVOUIKWV HeyeBwv. Me dedopevo OTI kaTd Tnv
31.12.2010 ol CUMBATIKEC AUTEG UNOXPEWOEIC DEV IKAvoroloUVTav O€ opiopéva pakponpoBeoua davela,
yeyovog nou e€akohouBei va ioxlel kal katd Tnv 30.06.2011, n Aioiknon Tou OiAou npoxwpnoe ot
enavadianpaypaTeucn Twv 0pwv TwV HakponpoBeopwv daveiwv Pe Ta NIOTWTIKA 1I9pUPATa Ye Ta onoia
ouvepyaletal. Ta anoTeAéopata ano TIG avwTepw dlanpaypateloslc eival 18iaitepa O€TIKA yia Tnv
Etaipeia kar Tov ‘OMINO, eV £xouv €mITEUXBEl Kal MPOPOPIKEG OUMPWVIEC HJE OPICUEVOUG and Toug
avoTéPw OaveloTEG. Me Ta avwTeéPw OedOMEVA, €MIAEXBNKE oI DAVEIOKEC AUTEC OUMPBACEIG va Wnv
JeTagepbolv ot BpaxunpdBsopouc AoyapiaopoUG  UMNOXPEWOEWV aANd  va NApageivouv g
Hakponpobeapa.

O1 hakponpoBeaeg kal BpaxunpoBeaues Savelakeg unoxpewaelc TG ETaipeiac kal Tou OpiAOU £XOUV WG
€gngG,
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OMIAOZ ETAIPIA

MakponpoBeopeg AaVEIUKEG YNOXPEWOEIG

30.06.2011

31.12.2010 30.06.2011 31.12.2010

MakponpoBeoeG AQVEIAKEG UNOXPEWTEIC

65.579.424,06

59.464.956,17 46.949.080,83 41.839.872,22

ZUvoAo

65.579.424,06 59.464.956,17 46.949.080,83 41.839.872,22

OMIAOZ ETAIPIA

BpaxunpoBeopec AavelakEG YNOXPERDOEIG

30.06.2011

31.12.2010 30.06.2011 31.12.2010

BpayunpoBeopeg Aavelakég YNOXPEWOEeIg
MakponpoBeaueG AQVEIGKEG YNOXPEWTEIC
NANPWTEEG 0T XPron

38.066.636,01

9.785.250,00

51.426.170,64 20.934.228,36 30.269.902,11

9.785.250,00 7.418.250,00 7.418.250,00

Z0voAo

47.851.886,01

61.211.420,64 28.352.478,36 37.688.152,11

17. Aoinég MakponpoOeopEG YNOXPEDTEIG

O1 Aoinég PakponpOBETUEG UMNOXPEWOEIG KATA KUPIo AOyo nepIAAPBAVOUV TIG UMOXPEWOEIG MOU

NPOoEPXOVTAl anod XPNHUATOdOTIKEG HICOWOEIC NMOU £XEl GUVAWYEI N ETAIPEIA.

OMIAOZ ETAIPIA

Aoinég MakponpOOeoUEG YNOXPERNTEIG

30.06.2011 31.12.2010 30.06.2011 31.12.2010

Ynoxpewoelg and Leasing nayiwv
N\OINEG UNOXPEWOTEIG

9.088.591,35 8.963.319,19 4.490.106,43 4.411.489,54
52.300,00 52.300,00 0,00 0,00

Z0volo

9.140.891,35 9.015.619,19 4.490.106,43 4.411.489,54

18. Bpaxunpo0eoEG NPOBAEYEIG

H eTaipeia €xel oxnuariosl owpeuTika katd Tnv 30.06.2011 npoBAewn yia TIC AVEAEYKTEG POPOAOYIKA

XpNoeig ion pe € 300.000. To avTioToixo Nood yia Tov OpIAo avépyeTal o€ € 510.000,00.

SUVONTIKA, ol NPOPAEWEIC MOU £XOUV OWPEUTIKA OXNUATIOTE kal napouaialovral oTnv TPEXoUSa Xprnon

£XOUV WG €ENC:

30.06.2011 31.12.2010
MNMpoBAEyeig 'OpIAog ETaipeia 'OpIAog ETaipeia
MpoBAéwelc yia anolnpiwon NPocwnikoU 881.650,50 600.754,92 975.372,89 689.786,76
MpoBAEWEIC yia eNICPANEIC anaiTroeIg 1.604.235,64 1.148.555,09 1.436.310,64 1.148.555,09
MPoBAEWEIG YIa AVEAEYKTEG XPROEIG 510.000,00 300.000,00 513.805,91 300.000,00

ZUvolo

2.995.886,13

2.049.310,01 2.925.489,44 2.138.341,85
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H etaipeia, Aappdavovrag unown Tn yvoun Tou VoHIKoU cUPBoUAoU, Jev €KPIVE OKOMIYO va JIEVEPYNOEI

emnAéov NPoBAEWEIC yia TO evOEXOHEVO KAAUWEWC UMOXPEWOEWY MOU WMopel va npokUYouv ano
EKKPENEIG Bikeg Kal dev KaAUNTOVTal ano TIG O UNApXoUoeG NPOBAEWEIG MOU EXOUV OXNUATIOTE.

H OBuyaTpikn ertaipeia STEP ZINEMA é€xel npoogUyel oTnv diaitnoid yia Tnv avTIUET®NION Tou

npoBARUATOG Tou uWnAoU EVOIKIOU TNG €KWETAAANEUCNG TWV KIVIUATOYPAPWY TOU €UMNOPIKOU KEVTPOU

oTnv nepioxn Ay. EAeuBépiog Axapvav. H eTaipeia pe Baon kai TIG NpoOo@ATEG pUBUIOEIC TNG VopoBeaiag

nepi ENIXEIPNUATIKQOV HIOCBWOEWY €UEAMIOTEl OTI Ba avTIMETWMIOEI AuTO To NPOBANMA Xwpic NpdobeTo

kboTOC.

19. YNoxXpe®WOEIG NApOX®V NPOCWNIKOU

H npdBAsyn yia anolnuinon npoowmnikou, Aoyw €E€6dou anod Tnv unnpeaia aneikoviletal oTiG OIKOVOUIKEG
KaTaoTaoeig oUppwva pe To AA.M 19 kai BaoileTal o aveEapTnTn avaloyioTIKR MEAETN (yia TNV Xpron
2010). ZTov napakatw nivaka aneikovilovral Ta Mood nou Exouv kataxwpnBei otnv KatdoTaon

OIKoVouIKNG ®€ang Tou opilou kal TG eTalpeiag katda Tnv 30.06.2011 & 31.12.2010 avTioToixa.

30.06.2011 31.12.2010
Ynoxpa(oosl.q npocwnikou Adym ££0dou ano 'OpiAog Eraipsia 'OpIAOG Eraipeia
TNV UNnpegia
YnoAoino évapéng 01.01.2011 & 01.01.2010 975.372,89 689.786,76  1.318.800,29 941.644,17
MpoBAéwelg nepiddou 53.269,84 0,00 506.416,82 306.765,90
Meiov : kaTaBAnBeiosg anolnUIMOEIC 146.992,23 89.031,84 849.844,22 558.623,31
YnoAoino An§ng 30.06.2011 & 31.12.2010 881.650,50 600.754,92 975.372,89 689.786,76

20. EpnopikEG kal AoInéG YNOXPEWOEIG

20.1. TpopnOEUTEG KAl CUVAPEIG UNOXPEWOEIG

H avaAuon Twv EUNopIK®V Kal AoINwV UNOXPEWOEWY NApoUaialeTal GTov Nivaka nou akoAouBei:

OMIAOZ ETAIPIA
MpopnBeuTEG ka1 ZuvaPei YNOXpeEWDTEIG 30.06.2011 31.12.2010 30.06.2011 31.12.2010
YNOXPENDTEIG OE NPOHNOEUTEG 14.576.860,63 16.014.660,75 5.296.347,61 11.533.051,10
AZI0Ypapa nAnpwTéa 11.405.636,32 11.586.975,38 8.747.160,37 7.234.161,74
Z0volo 25.982.496,95 27.601.636,13 14.043.507,98 18.767.212,84
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20.2. AoINEG UNOXPEMOEIG

OMIAOZ ETAIPIA

AoINEG YNOXPEWCEIG 30.06.2011 31.12.2010 30.06.2011 31.12.2010
MeTaBarikoi Aoyapiaopoi 1.747.052,01 1.822.991,61 1.504.300,01 1.558.958,82
MpokataBoAé MeAatdv 4.248.762,33 13.324.717,75 4.165.038,51 13.179.415,71
MakponpdBeopeg YNOXPEWOEIG

leasing NANPwWTEEC oTNV €NOKEVN

XpAon 1.282.129,17 3.316.983,82 494.433,95 1.141.564,29
Ynxpewoeig and Factoring 3.291.975,11 4.538.068,48 96.838,16 183.060,89
NOINEC YNOXPEWOTEIC 22.589.739,86  10.534.550,59 8.141.643,75 606.707,38
ZUvolo 33.159.658,48 33.537.312,25 14.402.254,38 16.669.707,09

Me g€aipeon TNV UNOXPEWGCN and XPNHATOOIKOVOMIKN HIoBwaon OAEC oI AOINEG UNOXPEWTEIC BewpolvTal WG
Bpayxunpobeopec. O eUAOYEG afie TV EUNOPIKAV Kal AOINGWV UNOXPEWCEWY dev NapouaialovTal XwpIioTd
kabwe, eaitiag TNG BpaxunpoBeoung didpkelag Toug, n Aloiknan Bewpei OTI oI AOYIOTIKEC afie, mou
avayvwpilovral otnv Katdotaon Olkovouikng ©&ong, anoTeAolUv pia AOYIKN MPOCEyyIon Twv gUAOYWV

agiov.

21. Moina ‘Ecoda kai 'E§oda

>T0 KOVOUN Twv Aoinwv €E00wv nepidayBavovral kata Kupio Aoyo, T6oo otov ‘OpIAo 000 Kali oTnv
ETaipeia, npocaunosic anod eknpoBeoueC POPOAOYIKEG KAl AOPANITTIKEG UNOXPEWTEIC,

3T0 KOVOUMN Twv Aoinwv €00dwv nepidayfavovral HETAEU AMwv  €0oda and  eniopnynoels,
€10NpaTTOMEVA €500a aAMOOTOANG EUMOPEUNATWY, €00da and ekpiobwon akiviTwv (yia Tn HNTPIKN
eTaipeia) kabwg kal £€00da anod Napoxr UNnNPECIWV O TPITOUG.

22, Xpnuartooikovopikd '‘Ecoda kai XpnpaTooikovopika ‘EEoda

Ta xpnuaToolkovopika €50da nepiAapBavouv kabe £€00d0 kal £€000 OXETIKA WE TOKOUC, EKTOGC aMd TOUG
TOKOUG MoU NPoEPXOVTal anod Ta XPnHATOOIKOVOWIKA MEPIOUTIAKA OTOIXEia oTnv €UAoyn afia PEoW Twv
anoTeAeopatwv. Ta akdlouBa nood €xouv oupnepAn@Besi oTnv KataoTaon Suvolikov Ecddwv Kal

avahUovTal wg egng:

XPHMATOOIKONOMIKA EZ0AA

OMIAOZ ETAIPIA
01.01-30.06.2011 01.01-30.06.2010 01.01-30.06.2011 01.01-30.06.2010
Tokol Leasing 388.113,87 579.849,13 198.109,44 225.964,36
Noinoi Tokol & £€0da
Tpanelov 4.246.843,79 4.856.627,45 2.744.689,54 2.931.069,72
ZUvoAo 4.634.957,66 5.436.476,59 2.942.798,98 3.157.034,08
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Ta xpnuaToolkovouika £é0oda avallovTtal wg eEnc:

XPHMATOOIKONOMIKA EZ0AA

OMIAOZ ETAIPIA
01.01-30.06.2011 01.01-30.06.2010 01.01-30.06.2011 01.01-30.06.2010
MoTwTikoi Tokol & auvaen
'Ecoda 20.271,08 12.661,45 19.572,51 86.979,86
Z0volo 20.271,08 12.661,45 19.572,51 86.979,86

23. AAAa XpnpaTooikovopika AnoteAéopara

Kapia {nuia anopsiwong dev avayvwpioTnKE OTA XPNHATOOIKOVOMIKA TMEPIOUCIAKA OTOIXEId yia TIC

nepI0douc avagopdc nou napouacialovrai.

24, ®opog Eicodnparog

To nNocd @OPOU MOU avayvwpiobnKe GTNV KATACTACN ANOTEAEOUATWV XPriong dlapoppwdnke we £&NG:

OMIAOZ ETAIPIA
01.01-30.06.2011 01.01-30.06.2010 01.01-30.06.2011 01.01-30.06.2010
AvaBaA\OPEVOG pOPOG 155.457,70 745.562,63 48.211,48 341.437,24
®OpOG €100dNUATOG 14.044,23 2.614,72 0,00 0,00
SUvoAo 169.501,93 748.177,36 48.211,48 341.437,24

25, Znui€G ava peToxn ka1 Mepiopara

Ta Baoika kEPON ava petoxn unoAoyilovTal dlaipmvTag To KEPDOC 1 T {nuia mou avaloyei oToug
KaTOXoUC KOIVWV HETOXWV TNG MNTPIKNAG OIKOVOMIKNG OVTOTNTAC PE TO MECO OTABUIONEVO apIBUO KOOV

METOXWV 0€ KUKAOQOpIa katd Tn diapKela TNG AOYIGTIKNG NEPIOdOU.
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Napovoca xprion Mponyolpevn xpion
0 'OpiAog H ETaipeia 0 'OpiAog H ETaipeia
A. ApI1OUNTEG BACIK®V KEPSAOV avd PETOXA
KEpdn HETA TOUG POPOUG CUVEXITOPEVWV
dpacTnpIoTATOV -6.839.795 -3.724.779 -6.994.198 -5.089.491
MepiopaTta npovoIoUXwV JETOXWV MoU apopolv Tn
Meiov: | xprion 0 0 0 0
Meiov: | Znuigc ano eEayopeg NPovopIoUXWV LETOXMV 0 0 0 0
ZnuIEG anod NpowpPn YETATPOMN! MPOVOHIOUXWV
Meiov: | HETOXGV OE KOIVEG 0 0 0 0
Baoika k€PN KOIVAOV HETOXMV -6.839.795 -3.724.779 -6.994.198 -5.089.491
Mapouoa xprnon Mponyoupevn Xpron ZTaOpICHEVN TIPA
Aplep(')q Mépec Aplep(')q Mépec nup?uuu I1ponv9upt-:vn
HETOX®MV HETOX®MV Xprion Xpnon
B. MNapovopaoTng Bacik@V KEPSMOV ava HETOXNA
ApIBUOG Kolvwv MeToxav ‘Evapeng (Xwpig ekeiveg
nou napéyouv dikaimpa avakAnone) 45.457.464 180 17.273.645 180 45.457.464 17.273.645
Bl | Augnosig
AUENoN Je YeTpnTa - - 28.183.819 100 - 15.657.677
METaTPONr OLOAOYIGV OE KOIVEG UETOXEG - - - - - -
Kepahalonoinan unoxpemoswy - - - - - -
AUEnoeIg o€ €idog - - - - - -
"EvavTi napoxrg unnpeaiwv (Stock Options) - - - - - -
SUVEVQITEIC - - - - - -
'Ekdoon AoInmv NEPINTOOEWV KOIVMV HETOXWV UNO
aipeon Pe eknAnpwon Twv dpwv (Options) - - - - -
Katapynon dIKai®PaTog avakAnonge, yia KOIVEG
WETOXEC Nou €ixav auTo To dikaiwpa - - - - - -
B2 | Msi®ogIG HE KaTaBoAr OTOUG HETOXOUG
Melmaoelg Kepalaiou Pe KaTaBoAr aToug JETOXOUG - - - - - -
MeTaBoAR HETOX®V X0PiG HETABOAR TV
B3 | néopwv
AUENON Ke@aAaiou e KEPAAQIOnoinan anoBepaTikwy - -
Meiwon kepahaiou e oupYNPIoUO Inpiwv - - - - - -
AUENON KepaAaiou pe dwpeav diavopr JETOXMV - - - - - -
Meiwaon TNG ovopaaTIKNG agiag Twv PeToxwv (Split) - - - - - -
AUENCN TNG OVORACTIKAG a&iag TwV JETOXWV
(Reverse Split) - - - - - -
ZUvolo Méowv ZTafuiopévav Koivav Metoxav | 45.457.464 45.457.464 45.457.464 32.931.322
Mapouca nepiodog MponyouUpevn nepiodog
0 'OpiAog H ETaipeia 0 ‘OpiAog H ETaipeia
Baoika Képdn ava MeToxn
Baaoika Képdn Koivawv MeToxmv -6.839.795 -3.724.779 -6.994.198 -5.089.491
MEoEG OTABUIOPEVEG KOIVEG LETOXEG 45.457.464 45.457.464 32.931.322 32.931.322
Baoikd kEpdn ava pHeToxn -0,1505 -0,0819 -0,2124 -0,1545
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26. ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou Opidou nepIAapBavouv TIG GUYYEVEIC eTalpeieg, TIC and KoivoU eAeyXOUEVEC
ENIXEIPNOEIG Kal Ta BaAcika PEAN Tng dloiknong.

O MwAiosic ayad®wv Kal UMNNPecI®V Mou eugavifovrtal oTov Napakatw mnivaka apopolv  Kupiwg
npounBeieg and Tn diavoun TAIVIQV OTIG KIVNUATOYPAPIKEG aiBoudeg kabwg kal  and Tnv NAnon kai
diavopr) onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTic BuyaTpikeG £Taipieg.

O1 ayopég avTioTolxa apopouv O avanapaywyn kal eneepyacia onTikoakouaTikoU UAikou (DVD & Blu
Ray) ano TIC KaTWTEPW BUYATPIKEC,

O1 anaItioEIC Kal UNOXPEWOeI§ and TIC BuyaTpIkEG NPoEPXOVTaAl anod TIC GUVAAAYEC Nou NeplypdgovTal
KATWTEPW €MNPO0BETA OPWG NeEpIAaPBAvVOUV Kal davelakég GUPPBATEIG WE TIG BuyaTpikEG oTa BaAkavia.
Aev unnpxav PETABOAEC Twv cuvaAhaywv WETAEU TNG ETAIPEIAG KAl TwWV OUVOEDEUEVWV  HE aQUTNV
NnpooWN®V Ol OMoieg Ba pnopoloav va £XoUV OUTIAOTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN BEoN Kal TG
€MdOOEIG TNG €Talpeiag yia Tnv nepiodo 01/01/2011 — 30/06/2011.

'OAeg oI ouvaAhay£G nou neplypagovTal Napanavw £Xouv npayydaTtonoindei und Toug ouvhBeIg OPOUG TNG
ayopdc.

AUTEC oI ouval\ayEG NepINAUBAVOUV ETAIPEIEC OTIC OMOIEC UNAPYEI GUPHETOXN KAl ETAIPEIEC OTIG OMOIEC
OUMMETEXOUV Td HEAN Tou AIoiknNTIKoU ZupBouAiou TnG ETaipeiag. O1 ouvaAayéG Je auTéG TIC ETAIPEIEG
npayyaronoliouvTal o€ kabapa sunopikr] Baon. O 'OPIAOG dev OUUMETEIXE O Kapia auvaliayr| acuvrBoug
QUOEWC 1 MEPIEXOPEVOU N onoia va eival oudindng yia Tov ‘Opiho, N TIC ETAIPEIEC KAl TA ATOPA MOU
ouvdgovTal OTevd Pe auTov, kal DEV AMOOKOMEI VA OUMHETACXEI O TETOIOU €i0OUG OUVAANAYEG OTO
MENOV.

Kapia anoé Tic ouval\ayég dev eunepigxel €101koUG OPOUG Kal OUVBNKES Kal kapia gyyunon dev d00nke N
A@Bnke. Ta ekkpepn undloina ouviBwg diakavovifovTtal pe Tpane(kég emimayés. Kapia ano Tig

napakatw ouvalayeg Sev pnepiéxel €18IKoUG OPOUG kal CUVBNKEG Kal Kapia eyyunan e AfeOnke.

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
30.06.2011 30.06.2010 30.06.2011 30.06.2010
NwAnosig ayabav
OUYATPIKEG 0,00 0,00 698.600,11 205.254,81
Noind ouvdedepéva PEpn 0,00 0,00 0,00 0,00
0,00 0,00 698.600,11 205.254,81
NwARoeIg YNNPeCIOV
OUYATPIKEG 0,00 0,00 356.847,05 1.105.526,80
Noind ouvdedepéva pepn 38.162,97 0,00 0,00 0,00
38.162,97 0,00 356.847,05 1.105.526,80
Ayopég ayabmv
OUYATPIKEG 0,00 0,00 258.279,86 775.565,67
Aoina ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 258.279,86 775.565,67
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AYOpEG UNNPECIOV

BOuyaTpikeg 0,00 0,00 799.556,89 213.287,17
Aoina ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 799.556,89 213.287,17
OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

30.06.2011 31.12.2010 30.06.2011 31.12,2010
AnaiTnoeig and cuvdedepéva Pépn:
OuyaTpikeg 0,00 0,00 29.055.188,60 25.278.527,56
Noind ouvdedepéva pépn 3.408.670,69 3.330.853,41 0,00 0,00

3.408.670,69 3.330.853,41 29.055.188,60 25.278.527,56

YNoXpEMOEIG NPOG CUVIESEPEVA HEPN:

OuyaTpikeg 0,00 0,00 0,00 119.178,65
Aoina ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 0,00 119.178,65

InueiwveTal 0TI Ta NApAnavw Nood ava@EéPovTal CUPWNQIoPEVA TOGO Yia TNV TpEXouod 000 Kal yid Thv

nponyouUevn NePiodo.

27. ZuvaAAayEg pe Baoika AloIKNTIKG ZTEAEXN

O1 apoiBég Twv PeAwv Tou AloiknTikoU ZUPBOUAIOU yIa TV TPEXOUOA K GUYKPITIKR NePiodo avaAlovTal wg

akoAoUBwG:
OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
30.06.2011 30.06.2010 30.06.2011 30.06.2010
ZuvaAlayég & apoIBEG SIEUOUVTIKMOV
OTEAEXQV Kal PEAGV THG BI0iKNONG 505.649,49 681.162,26 493.649,49 611.893,04

O1 auoiBeg Twv Bacikwv AIOIKNTIKOV STEAEXWV NepIAaPBAVOUV TIG €TNOIEG AUOIBEG TOUG Ol Oroieg
npoTeivovTal Kal eykpivovral oTnv ETnoia TakTikn Fevikh ZUVEAEUON TWV PETOXWV. AV €XOUV XopnynoEi
davela oe PEAN Tou A.Z 1} og hoind SiuBuvTIKA oTeAExn Tou Opidou n TnG €Talpeiag. Asv undpxouv
anolnMINCEeIC, NPogG dIUBUVTIKA oTeAéxn Tou Opidou kal Tng ETaipeiag, Aoyw €£0600ou and Tnv unnpeaia
yla TNV TpEXOUOa Kail yid TNV avTioToixn nepoivr) nepiodo. Asv undapxouv AAAeG ouvalAayeg, anaiTnoelg
1/Kal UNoXPEWaEIC HETAEU TV ETAIPEIOV TOU OMIAOU Kal TWV OIEUBUVTIKMV OTEAEXDV.

H Etaipeia emiTpénel aToug epyalOopPevouc TNG va AdBouv nepiopiopéva BpaxunpdBeopa daveia. Auth n

duvaToTNTA NAPEXETAI €NIONG KAl O BACIKA DIOIKNTIKA OTEAEXN.
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28. Mapoxég NnPoownIKoU

O1 napoxéc NPog To NPOCWIIKO TNG £TAIPEIAG Kal Tou opiAou, neplopilovTal OTIC UnvIaieG anodoxEC, v
yla Ta avoTepa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEG NPoBAENOVTAl NAPOXES ,MOU JeV KPIVOVTAl OPWG

ONUAvTIKEG.

O apiBuoc Tou anacXoAoUPEVOU MPOownikoU OTO TEAOG TNG KASIOPEVNG NEPIGDOU NTAV yia TNV €TdIpeia
108 datopa Kai yia Tov OpIAo 570 dTopa, eV 0TV Nponyouldsvn Xpron o apiBudg avrihBe o 130 kai 614

AaToua avTioToIXd.

29. Evdexopeva Mepiouciaka ZToixeia kai EVOEXOHEVEG YNOXPEWNOTEIG

Aev undpyouv €nidikeg 1 uno diairnoia dIaPopEG SIKAoTIKWY N JIAITNTIKWV Opyavwv Mou va EXouv
ONMAVTIKN €NiNTWON OTNV OIKOVOUIKN KaTaoTaon 1 Aeiroupyia Tou Opilou. Ma AoinéG €nidikeG ) uno
diarrnoia anarrioeig n ETaipeia AayBavovrag unown TIG EKTIUACEIC ToU NOWIKOU SUHBOUAOU OXNMATIOE TIG
avaloyeg npoBAEYeIC yia emo@aleic anartnosic. Ma Tig O, EVOEXOUEVEC UMNOXPEMOEIC NOU Ba npokUYouv
anod Tuxov dlapopég popohoyikoU ehéyxou n ETaipeia kai o 'OPINOG €xel oxnuaTiosl npoBAEWelg BAaEl

IOTOPIKWV OTOIXEIWV.

30. AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 avEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPEINY ToU OMiAou £xouv wg €ENG:

ETAIPEIEZ TOY OMIAOY DOPOAOITKA ANEAEIFKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 - 2010
2TEP ZINEMAZ A.E. 2005 - 2010
ON PRODUCTION A.E. 2008 - 2010
BMA ABEE 2010
POWER MUSIC A.E. 2010
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010
AUDIO VISUAL ROMANIA SRL 2002-2010
AUDIO VISUAL BULGARIA LTD 2004-2010
AUDIO VISUAL ENTERPRISES D.O.0. 2004-2010
AV THEATRICAL LIMITED 2005-2010

31. Zkonoi kai NOAITIKEG diaxeipiong KIvoUvov

31.1. ZuvaAAaypaTikog Kivduvog

H peyaAn nAsiowneia Twv cuvalayov kal Twv unoAoinwv Tou Opilou eival og Eupw, dev undpyouv

OavelakEG UMOXPEWOEIG Ot €Tepo NANV Tou Eupw VOMIOWa KkKal ¢ €k ToUTou n €kOedn Ot
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ouvahaypaTikoUg KivdUvoug aglohoyeital wg XapnAr. H Aloiknon Tou Opilou napakoAouBei dlapkwe Toug
ouvalaypaTikoUg KIvOUVoUG Mou evOEXETal va MPoKUWouv kal a§loAoyel Tnv avaykn Afywng OXETIKWV

HETPWV.

31.2. AvaAuon euaiodnoiag KivdUvou ENITOKiOU

H noAiTikr} Tou Opihou €ival va eAayioTonoingel TNV €KBECN Tou OTO KivOUVO TAUEIAKWY POWV EMITOKIOU
000V agopd Tn MHakponpoBeoun xpnuatodotnon. Tnv 30/06/2011, o 'OpIAOG €ival ekTEBEINEVOG OTIC
METaBOAEC TNG ayopdag Tou EMITOKIOU 00OV apopa Tov Tpanelikd daveiopd TOU, O OMOIOG UMOKEIVTAl OF
MeTaBANTO NOCOOTO €MITOKIOU. ‘ONWC Kal 0TO NPONYOUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA

OToIXEIa EVEPYNTIKOU Kal 01 AOIMEG XPNHATOOIKOVOMIKEG UNMOXPEWOEIG £X0UV 0TABEPA NooooTd.

31.3. AvaAuon nioTmTIKoU KIVEUVou

H €kBeon Tou Opilou OCcOvV agopd Tov MIOTWTIKO KivOUVO NePIOPICETAl OTA  XPNHATOOIKOVOUIKA

nepiouciaka oToixeia (uéoa) Ta onoia Tnv nuepopnvia Tou IoohoyiopoU avaAlovTal we €&nc:

OMIAOZ
KovdUAia IcoAoyiopou 30.06.2011 31.12.2010

MeAateg kai Aoingg EPNopIkEG AnaiThoEig 21.231.606,70 25.027.764,97

Noinég AnaiTioeig

31.588.697,26

Tapeiaka AlaBéoiya kal Iooduvapa 5.004.392,23
Noinég MakponpdBeopeg AnaiTioeig 3.748.012,62
61.572.708,81

ETAIPEIA
KovdUAia IcoAoyiopou 30.06.2011
Mehateg kal Aoingg EYNopIkEG AnaiTrnoeig 17.498.362,44
Noinég AnaiTioeig 32.329.743,84
Tapeiaka AlaBéoiya kal Iooduvapa 3.776.311,47
Noinég MakponpoBeopeg AnaiTioelg 45.077,55

53.649.495,30

O 'OpiIlog  eAéyxel BIApKWE TIG ANAITAOEIG TOU,
nANPopopieG auTeég oTa control Tou NICTWTIKOU

28.072.999,98
4.816.908,93
3.721.079,66
61.638.753,54

31.12.2010
17.881.033,17
31.885.342,44

3.172.382,58

44.163,44
52.982.921,63

€iTE XWPIOTA €iTe KATA OMAdA KAl EVOWHATOVEl TIC

ehéyxou. Onou eival d1aBEoIUeg WE AOYIKO KOOTOG,

XpNolponoloUvTal EEWTEPIKEG EKBETEIC 1 avaAUOEIC OXETIKA JE TOUG NEAATEG. H noAiTikr) Tou Opilou eival

va ouvepyadeTal HOVo HE a&lonioToug NeAdTEC,
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H dioiknon Tou OpiAou Bswpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OToIXEia Ta onoia dev
£XOUV anopleiwBei oc NponyoUHEVEG nuEPOMNVieG OUVTAENG TWV OIKOVOMIK®WV KATAOTACEWV I OTnv
TpEXouad, gival uwnAng NIOTWTIKNAG NOIOTNTAC, CUUNEPIAAKBAVOUEVWV KAl TWV OPEINOUEVV.
Kavéva anod Ta XpnuaTooikKOVOWIKA MEPIOUTIaKa aTolxeia Tou Opidou dev €xel aopalioTei e unoBrkn 1
aMn Hoper NICTWTIKAG aoANIongG.

31.4. AvaAuon KIvdUVou pEuUcTOTNTAG

O 'OuiNog diaxelpileTal TIC avdAykeg PeUcTOTNTAG TNG WE MPOCEKTIKA NaApakoAoUudnaon Twv XPEwv TV
HaKponpOBeoHWY  XPNHATOOIKOVOHIKAV — UNOXPEWOEWY KaBWG €niong kal Twv NANPWH@V  Mou
npaypartonololvTal kabnuepiva. Or avaykeg peuaToTNTAG NAapakoAouBouvTal o€ SIAPOPEC XPOVIKEG {WVEG,
o€ kadnuepivr) kai Rdopadiaia Baon kabwg kai o€ pia KUAIOPeVN nepiodo 30 nuepwv. O1 HakponpOBeopEeS
QVAYKEG PEUCTOTNTAG YIA TOUG ENOMEVOUC 6 WNVEG Kal TO ENOMEVO £T0G NpoadiopifovTal pnvidia. O OIAOG
dlaTnpei HETPNTA YIa va KaAUWEl avAYKEG PEUGTOTNTAG YIa NEPIODOUC £wC 30 NUEPDV.

32. XpNUATooIKOVOHIKEG POEG and dpacTnpioTNTEG TG ETaipeiag kal Tou OpiAou

H ETaipeia napoucialel apvnTIKEG POEC and AEITOUPYIKEC dpaaTnpIOTNTEG, ENnpealovTag kal Ta avrioToixa
anoteAéopata Tou Opidou. H peimon Tou KUKAOU €pyaciov TNG WNTPIKNAG ETAIpEiag €xel ennpedoel
YEVIKOTEPA TNV AsIToupyikn dpacTnpidTnTa Tou OpiAou Kai 0dnyei avdaykeg yia kepalaio kivnong. Ma Tnv
KAAUWN TV ASITOUPYIK®Y Kal XpNUATodoTIKWV avaykov Tng ETaipiag kal Twv BuyaTpik®v Tng, n eTaipeia
npoxwpnoe O véa oUPBacn opoloyiakoU daveiou, o ouvéxeld Tng anod 28.07.2011 andgaong Tou
AloiknTikoU ZupBouliou TnG. H aUvaywn koivou opohoyiakoU daveiou UWoug €81 ekaTOUHUPIWV EEAKOTINV
nevivra XINIadwv eupw (6.650.000) yia TNV KAAUWN avaykov TNG O KEQPAAAIO Kivnong HOVILOTEPOU
Xapaktnpa, 6a kaAugBei and Tnv MARFIN POPULAR BANK PUBLIC CO LTD n onoia éxel OIOpIOTEi
nAnpegoloia KaTaBoAwV kal eknpOownog Twv odoAoylouxwv. H didpkela Tou daveiou sival €EAsTAC Kal N
anonAnpwpn Tou 8a npayuartonoinbei Ye TpIUNviaieg dOTEIG.

EvaA\akTika n Aloiknon Npoxwpnoe O VEEC CUVEPYATIEG NMOU O BpaxunpoBeapio opifovra Ba anopépouv
anoTeAéopata evw ouveyitel va e€etalel Tnv enavadianpayddTeuon Twv OpwvV TWV UQIOTAUEVWY
daveiakwv OUUPBACEwWY, BeATiwON Twv OpwV CUVEPYAciag PE NPOMNOEUTEC Kal MEAATEG, TNV AvTAnon
PEUCTOTNTAG MEOW sale and leaseback.

33. MoMImikéG ka1 31adikacieg diaxeipiong kepaAaiou

01 aTox0! Tou OpiAou 6oV agopd Tn diaxeipion Tou kepaAaiou gival ol ENg:
e va eEao@alioel Tnv IkavoTnTa Tou Opilou va auvexioel Tn dpacTtnpioTnTa Tou (going- Concern)

Kai
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e va e€ao@alioel pia 1kavonoinTiKf) anodoon OToUG HETOXOUG TIHOAOYWVTAG MpoidovTa avahoylka HE To
eninedo kivdUvou.

O 'Ouidog napakoAouBei To kepalaio aTn Bdon Tou nmocol Twv IBiWV ke@aldiwv nAéov Ta davela

HeEIwpEVNG EaoPANIoNG, Jeiov Ta Tapiaka SiaBEaiya kal Ta Tapelaka iooduvapa onwg autd aneikovidovral
oTov IooAoyIopo.

O 'Ouihog diaxelpiCeTal TNV Ke@aAaiakn 0IapBpwaon kai KAvel TIC NPOCApHOYEC KATd To XpOvo Mou

OIKOVOUIKI| KAaTAoTaon Kal Ta XapakTnpIoTIKa TwV KIVOUVWV TwV UNApXOVTWV MEPIOUTIAK®OV OTOIXEIWY

aMadouv. Me aTdxo Tn diaTrpnon f TNV NPooappoyr TG Kepaiaiakng diapdpwong, o OMINOG Pnopei va

NPOCAPHOTEl TO M0G0 TWV NANPWTEWV HEPIOUATWV, VA ENIOTPEYEI KEPAAAIO OTOUC HETOXOUG, VA €KOWOEI

HEeTOXIKO KEPAAAIO 1 va NOUANCEI NEPIOUCIAKA OTOIXEIA YIa va HEINOEl TO daveIouo.

34. FeyovoTa PeTA TV nuepopnvia Tng Kardoraong OikovopIKAG @&ong

OMNokAnpwBnkav ol dianpaypaTteloelg pe Tnv eTaipeia ITALIA FILM INTERNATIONAL SAL, Tn HeyaAuTepn
gTalpeia KIvnuaToypaikng diavopng otn Méaon AvatoAn kal péhog Tou opiou G. VINCENTI AND SONS
SAL. Ta dUo pépn npoxwpoUv oTnv oUOTAon VEAG AVWVUMNG ETAIPEiag We Tnv enwvupia ITALIA FILM
ANQNYMH ETAIPEIA MAPAMQrHz KAI ATIANOMHZ OMNTIKOAKOYZTIKQN EPIQN kal JIakpITIKO TiTAO
ITALIA FILM AE oTtnv onoia n nUeTépa eTaipeia 6a CUUPETEXEI ME NOCOOTO 25% OTo KaTaBERANUEVO
kepahaio, Uyoug e&nvra xIAiadwv (60.000) eupw. O1 Baadikoi aTdxol TNG UNo oUCTACN, €TAIpEiag €ival
aQevog n €Eac@Alion Kal N CUP@EPOUCA ayopd TwV JIKAIWUATWY IDIAITEPA CNUAVTIKWV KAl HEYAAWV
KIVNUATOYpAQIK@V Napaywywv Tou Hollywood, npdyua nou eyyuwvTal 1 nevOUTIKN BE0T Kal 0l OXEOEIC
NG ITALIA FILM INTERNATIONAL SAL pe Tig DlBVeic eTaipeiec Nnapaywyng Kal apeTEPOU N EKUETANEUOT
Twv avrigToixa otnv EAAGda kai KUnpo, KATI nou eyyuwvtal n NoAUETNG eUNEIpia, n TEXvoyvwaia, Kal n
B¢on Tng Taipeiag EMIXEIPHZEIZ HXOY KAI EIKONOZ ANQNYMH ETAIPEIA oTnv eAAnvikn ayopd.

Se guvéxela Tng ano 28.07.2011 andgaong Tou AloiknTikoU SUpBoUAioU TnG, NPoERn oTn oUvayn Koivou
opoAoylakoU daveiou UWoug €81 ekaToupupiwv €Eakoaiwv nevijvTa xIANadwv eupw (6.650.000) yia Tnv
kaGAuyn avaykov Tng o€ KEPAAaIo Kivnong HovIHoTEPOU XapakTtrpa. H didpkeia Tou daveiou eival EAsThG
Kal n anonAnpwyn Tou Ba npayupatonoindsi pe Tpiunviaiec ddoeiG. To ddvelo Ba kaAu@Bei anod Tnv
MARFIN POPULAR BANK PUBLIC CO LTD n onoia &xel diopiaTei nAnpe€ouaoia kaTaBoAwv Kal eKnpOownog

TwWV OOAOYIOUXWV.

Mépav Twv NdnN avaQepBevTwv dev UNAPXOUV GANa yeyovOTa nou evOEXETAI va €XOUV GNUAVTIKN
ENINTWON 0TV OIKOVOIKI katdoTaon ) Aeiroupyia Tng ETaipeiag. QoToco, 8a npénel va ava@epBolv ol
npoonTikEG yia To 2011 onwg €xouv auTeC dlapoppwBei unNd To MpPICUA TWV VEWV CUVONKWV Kal
avaAlovTal oTnv €kBeon Tou AloiknTikoU ZupBouliou.

H oTpatnyikn TnG Taipeiac NnpoodpuoleTal diapkwe OTIC VEEC OCUVONKES Nou dIAHOP@®VOVTAl TOGO AOYW
TNG YEVIKOTEPNG OIKOVOUIKNAG Kpiong 000 Kal €dIKOTEPA TNG Kpiong oTov kAAdo Tng yuxaywyiag nou
KUpI®WG dpaaTnplonoleiTal N UNTPIKNA kai ol BuyaTpikec Tng ETaipeiac.
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H ETaipeia €xel agevog oxediagel éva NAAvo avaouyKpOTNoNG, apeTEPOU €xel AABel dueoa PETPA yia va
avTipeTwnioel TNV dUOKOAN OIKOVOUIKN) GUYKUPIa.
>Ta apeca WETpa nepiAapBavetal kai o €0pBOAOYIOHOG TOU KOOTOUG AeiToupyiag oe oha Ta enineda,
MNPOKEIJEVOU va MEPIOPITTOUV Ol EMISPACEIG anod Tn HEan Tou KUKAOU EPYAcIV TN UNTPIKNG £TAIPIAC
Kal n avTigTolxn apvnTikn €nidpacn OTIG TAUEIAKES POEG,
>e BpayxunpoBeoyo €ninedo oTpatnyikoU enixelpnolakoU oxediaopou, n Aloiknon npoxwpa OE VEEG

OUVEPYATIEC Kal HEAETA VEQ ENIXEIPNUATIKA OXEDIA.

O MPOEAPOZ TOY A% O AIEYOYNQN ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z O NPOIZTAMENOZX AOTIZTHPIOY
KAI A/NTHZ OIKONOMIKQN YTHPEZIQN

IOANNHZ BAPAINOITANNHZ XAPANAMIMOZ ANTONOIOYAOZ AMNOZTOAOZ BOYATAPHX METPOX POYMIMHZ
AH-0427715 AB-249997 X-031531 264132/ AM A’ TA=HZ 0069800
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35. ZToixeia ka1 MAnpogopieg

7ar rapadinw oroxeia kar mAnpogopics 10U MpOKGITTOUV TG 1S OIKOVOLIKES KTAOTAGE, OTOXEUOY OF i

[

: ENIXEIPHZEIZ HXOY KAI EIKONOXz AE

= AP.M.A.E. 4403/06/B/86/7
MAPNQNOZ 3, 15125 MAPOYZl

ZTOIXEIA KAl TNHPO®OPIEZ [EPIOAOY AI1O 1 IANOYAPIOY 2011 EQZ 30 IOYNIOY 2011

S0p@wva pe v Amépaon 4/507/28.04.2009 Tou

o ko, v avenpé o1 Be0ouvor Sabtdon 100 SO0, 16 avabris el o OXoveIEs ENGOTAGHS KB el ) BeoN TIOKOTNOTS 1o VIO eV o T aaneha

mg

u Opihou ke g Eraipeias ENIXEIPHSEIS HXOY KAI EIKONOS AE. SUvioTouue Emopévins 010 avayviorn, 1ipiv mpofiel o€ omoiadmore eidous emevunik emAoyr f &N ouvaMayi pe

ZTOIXEIA EMIXEIPHEHE
[reGBuven Avabikroou Erapeiac: www.ave.gr
tacoouia yxpions aro 1o ownicd Zupfoino
lrwv cgapnviaiuy oovopkiy kataoTa 23 Auyotorou 2011
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[romog éxbeon Me 00ugun yvipn - Béua éuguon

ZTOIXEIA @EZHE ( Kai pn (Moo e Eup ) ETOIXEIA Kai pn (Moo o Eup )

OMIAOE, ETAIPEIA ominoz.
3010612011 311212010 3010612011 311212010 01.01-30.062011__01.01-30.06.2010 _01.04 - 30.06.201101.04 -30.06.2010

[EneprrTIKO KoKhos spvaoiiv 20.913.250.57 38.841.690,80 879024238 15.562.336.00

" oroneia 76.262.929,12 78.507.517.49 12.989.580,40 13347.00600 [ Miwré xépn / Cnpies) 800960949 16.309.885,10 248078838 580540518
[Enevioeic oe arivra 12.444.400,00 12.444.400,00 12.444.400,00 12.444.40000  [Kepon 1 @nuice) oo wopmv XPTHATOBOTIKGY Kl ETTEVBUTIKGY ATOTENEOHATWY (3.482384.71)  (1397.256.59)  (2816.687.44)  (2693.667.07)
[AuAa epousiaxa oroncia 88.936.40937  103.90523246 59.580.348,16 7452531620 |Képdn / @npics) Tpo 9y (8.097.071,29)  (6821071.73)  (555161255)  (5625.12991)
Inord un kukhogopouvia mepouTIaK oToIEiG 13.350.670,16 13.122.099.55 26.830.050.47 2667228905 |Kepdn / @nwic) perd s wopoug ® (8.266573.22)  (7.569.249.09)  (5501288.75)  (6.074.439.30)
|Amo6éuara 5.857.515,85 5.981214,50 272003391 298281027 |Karavéuovrar o
lAnaroei ans meadres 21.231.606,70 25.027.764.97 17.498.362.44 17.881.033.17  [iokrrives proiwric (6:839.794.69)  (6.994.198.03)  (4468.868.97)  (5.436.745.86)
Iroma xukowoposvra meprovaaxd atorxeia 93 089, 32,680 908,91 36,106 055,31 3505772502 |awaduara pewngios (1.426.778.53) (575.051.05)  (1.032.419.80) (637.693.43)
[EYNOAO ENEPTHTIKOY 254.676.62070 __ 271.968.077,88 _ 168.177.830,70 182.910.57980 | Aoimd ouvoid €05a et a6 ¢6pous (B) (26.040.42) (65.043,25) 74.381.01 (259.025,14)

[Meroxs Keganaio 31.820.224,80 31.820224,80 31.820.224,80 31.820.224,80
Inomes oroeia By kegparaiwy 11.667.001.83 18.522.026.97 18.412.773.26 2213766232
[E6voNo Bitav kegahaiwy iBioxTIY wTPKAG (0) 43.477.316,63 50.343.151.76 50.232.998,06. 53.957.777.13
|aikenispara Meiowneias (8) 7.394.136.50 £8.820915,01 000 000

[E0voho iy Kegaraiw (y)=(@1+B) 50671.463.13 50.164.066.77 998.06 53.957.777.13
[Maxporpodcopcs Saveiaxés umoxpedoEis 65.579.424,06 59.464.956,17 46.949.080,83 4183987222
INboBAweic / Aomés MaxporipdBeopes UTioxpEtots 27.947.481,59 27.556.776,48 13.336.216,52 13.141572,68
[BpaxumpsBeopes Saveiaxé umoxpedotis 47.851.886,01 6121142064 28.352478,36. 37.688.152,11
[només oaxumposeapies umoxpedoei 426.3; 64.568.857.83 29.307.066.93 6.283.205.61
[EdvoRo utroxpedoewy () 203805 167,57 ___212.804.011,12 117.944.832 64 1

[EYNOAO IAION KEGANAION KAI YNIOXPEQIEQN (v)+(5)

254.676.62070 __ 271.968.077,88 __168.177.830.70

676 968 177, 182.910.579,80

suyKevipwTiKG ouvoNKa éa05a pert am @opous (A) + (8)
[karavéuovra e -

IBioxriES pnpiKis

Aikaidara pewngios

épon pera amd gopous ava perox - Baoika (ot cupt)

Kepon 1 (Gmice) T1p6 G6pwY , XPRUATOBOTIKGY, ETTEVBUTIKY
Kan amooftoewy

TeAcopGTLY

[Koxros eovaoniov
Mikés xépdn / (Gnpies)

Kepon 1 (Gmice) TIp6 G6pwY , XPIUATOBOTIKGY Kal ETTEVBUTIKIY ATIOTEAEOUATLY
[Kepon / (Cnpies) Tpo opuv

(8.292.613,64) (7.624.292,34) (5.426.907,74)  (6.333.464,44)

(6.865.835,14)
(1.426.778,51)

(7.049.241.28)
(675.051,05)

(4.394.487,95)
(1.032.419,80)

(5695.771,09)
(637.693,43)

(©.1508) (0.2124) (0,0983) (0,198

(538.107,91) 2109.832,16 (1.721.98695)  (1.266.167,77)
ETAPEIA

01.01-30.062011 _01.01-30.06.2010 _01.04 -30.06.2011 01,04 -30.06.2010

8.892.748,14 16.662.486,85 326138113 6.179.01631

4.561.937,84 8.556.748,53 1.130.396,20 3.032.081.94

(753.341,12) (1:677.999,18) (861.589.43)  (1.840.673,49)

(3.676.567.59) (4.748.053,39) (2566.14913)  (3.410.490,84)

STOIXEIA KATAETAZHE METABOAGN IAIGN KEGARAIGN ( war [ ot Eup®) epon / Gnpi) pera ams gopous (A) (72477907)  (5.08949063)  (2505.50543)  (3.606.685,28)
ominox =7y [Karavéuoviar o ;
3010612011 3000612010 3010612011 300672010 0krtreg prpiKiis (372477907)  (5.089.49063)  (250550543)  (3.606.685.28)
[FGvoro iwy egadaiwy évaptng mepoSou (0110112011 59.164.06677  73.301.392,04 53.957.777,13 6224603112 [Awadpara peiyngiag 0.00 000 000 000
[Fuvxevipuwi ouvoN too8a pert amd gopous (©29261360)  (762420234)  (3724.779.07) (5.089.490,63)  [Aoim ouvokié tooda perd amé gspous (8) Y 000 0,00 0,00
IAvgnon / (ueiwoon) peroxkos kegaraiou 3 5.377.226,86 0.00 537722686  |Zuykevipwrica ouvoli éoada ueTd amid gopoUs (A) + (B) (3724779.07)  (5.089.49063)  (250550543)  (3.606.685.28)
|avavepmgévia pepiopara 000 000 000 000 e
[Fovoho iy Kegahaliwy AfEng epidSou (3010612011 kan 3010612010 aviiaroxa) 5087145313 ___ 71.054.327.47 50.232,998.06 6253376735 | 1Boxrines pmrpiiic (472477907)  (5.089.49063)  (2505.50543)  (3.606.685,28)
Aaiinara pewnelag 0.00 0,00 000 000
OCEA S E GRG0 Képoi perd ano @6pous avé perox - Baoié (ot eupd) ©.0819) ©.1545) ©00s51) ©00793)
1. Ot aupisg 10U OpiAou 10U TERIAGHPAVOVTEI OTIS EVOTIOMUEVES OKOVORIKES KaTTTADEIS TG TIEpIGBoU 01/01 - 30/06/2011, e 10 GVTIOTorKd TT0G00TE UBHETOXTS Kepon / (Znuics) 7pd G6pWY , XPNUATOBOTIKY, EMEVBUTIKLY GTIOTEAEGIIGTLY.
rous xam onpeiwon 5 Mg oovopikis EOzanS TG MEPIGBoU 01/01-30106/2011 a amiootoiy 197.474.73 17822602 (©65.767.05)  (922.801.81)
2. 21 evomomptves oovopIs KaTaaTGoEIS TG TIEpIGSoU 01/01-30/06/2011, TepikauBaveral i oA vorroinon  eraipeia ON NOIR AE, evid Gev mispihaBaverar
anig i w " MAflv g avwrépw peraBoAis Bev ugiaTatal GAAN peTaBoAq ZTOIXEIA KATAZTAZHE TAMEIAKON POON ( xai pn (Mood o¢ Eupid ) |
600Y GopG @) TV OUVBEDN TV ETCIPEIY TTOU EVOLATARNKGY OTIG EVOTIOINEVES OKOVOUIKES KATAOTAOEIS Kal B) TV pEB0BO EVOWATIONG TOUS OTIG EVOTIONMEVES Euncon pedosos ominoz ETAPEIA
okovopiKeG KaraoTaosg TEpIGB0U 01101 - 30/06I011, OF axEGN U TV avTIGTONA TEPOWN TrEpioB0 01/01 - 30/06/2010. 010130062011 _01.01-30.06.2010__01.0130.06.2010 __01.01:30.06.2010
3. O axshoudEg eraipe oy evomoinon Aciroupyixte Spaomarsmres
[~ IO s upperoxn (epeon) Xipa epcaréoraons
Gnon) Kepon / @uae) mpo opwv (©09707129) (682107173 (3676.56759)  (4.748.053,39)
EARZ EARAE B 2040% Emada Mkéov 1 peiov mpocapyioys yia
EGGWAVE PUBLISING AE - 35,70% Emasa Amoopeonic 3.903.998,89 3507.088,75 185159793 1.856.225.20
STER CINEMAS D.0.0 BEOGRAD - 3.31% Seopia NpopAtweis 70.396.69 189.840,51 (©9.031,84) (24.233.71)
STER CINEMAS D.0.0O - 331% Zuvanaypanices Aagoptc (23.151.39) (361.802,76) 000 000
O1 Aéor ) EvOTIOINaNG T S GVt £1GIPEIY VGGEPOVIEN 0T OMPEIwOn 10.2 1V EVBIGREDTY OKOVOUIKGY KaTGOTGOEwWY 01101 - 30/06/2011. E1ig 200412011 n Tk [Artorertpara (o5, 6o, xépbn & Zauiée)
Fevikd Zuvéeuon T peréxwy g craipeiag EAR 2 EAR ALE , amiogdaios Ty AUGn K exkaBipion g craipeiac. enevounic spacmpieiag (980.993,16) (18.872:65) (980.204,59) (@8.331,82)
4. O avéeyKTES QOPOADYIKG XpGES TS ETaipeias kel 1 Eraipeii Tou ooy, TapaTiBevia: avaAuTIKG Ty onpeiwon 30 TN eEapnViaia oIKovouK'iS EonS Xpeworiol Toxon kan auvagd tEoda 4.634.957,66 5.436476,59 204279898 3.157.034.08
Via 1y TepioBo 01/01-30/0612011 Mhéov! peiov mpooapiioyés via petaBoAés Aoyapiaopioy kegakaiou
5. Aoy umdpxouy EmiBiKes f U6 Biamoia BIAGOPES, KBS KAl GTTORGGE BIKACTIKAY ) BIOKNTKG OpYAVIAY TIoU EXOUY f EVBEXETl Va Exou GnavIIKA rtmruson ivnong A mou GxeriZovTa e T AcoupyiKEG BpacTIpIGTITES:
o1V oIKovoIKA KaTGaTaon ) AsToupYi TS EralpEag Kal 10U opiAoU. AVAUTIKES TTANOGORiES TIapaTIBEvICI 0Ty Eaynviaia £xBeon Tou A Kal 0TV 0N, 29 TV EVBIAHEOWY Meiwon / (ognon) amoBeptriow 123.698,65 1.588.150,51 25077636 167125649
oIKovOpIKbY KaTaOTAGELY O1/01-30/0612011 [Meiwon / (atgnon) amamioewy 85.603,02 87760598 125043171 (2540.572,56)
6. To 006 g mpSBAEUN yia g Téang GUoEG ENTBIKES fUTI Biaimala Siapopés 1y 30/06/2011 avépxeral o € O yia TV eTaIpeia K Tov Gy, (Meiwan) f asgnon unoxpedocwy (mAn Saveraxiv) (1.452,015,80) (622:656.17) 32505204 (1516.174,07)
H exaipeia éxer oxnuanopévn T 30/06/2011 owpeuTi) TPGBAEN tiyous € 300 XA, ia TIS GvEAEyKTES GopoAGYIK Xpioeis, To Toad TS aviioToas MPGBAENS (eiov
Vi Tov GyIko avEpxeran o € 510 .. O1 AorTES TIpOBAEWEIS T0U EXOUY OXAUATTE] OUWpEUTIKG: 11y 301012011 avépxovia e € 1.749 X yia v Ercupeia ke ot € 2.486 A Xpeuworiol Toxon kan ouvagA ¢Eoda karapeBAnéva (4.634.05766)  (543047050)  (204279898)  (3.157.034.08)
Via oV Opiho. KaraBAnpevor @dpor 000 .00
7. Emi Ty mayiuw oToxeiwy UgioTavia cumpéypata Bapn-Opikog € 18.200.000,00 - Eraipeia € 18.200.000,00 Z6voho ciopoiav I (expoiv) amré Aertoupyikés SpacTnpioTnTes (a) (6:369.534.39 1.661.719,56) (1.065.115,99) __(5.308.883,87)
8. O apiBpbe Tou amaoxoMOGEvOU IpOGWTIKOD OIS 30/06/2011 v g Excipeias 108 kal Tou Opikou 570, evds orig 30/06/2010 frav 130 yia T eraipeia ke 614 Enevsunkéc soaommpismucs
Y Tov épiko. ouyyeva, Ao enevBiozwy 520880993  (7.491.13687)  6.027.58589
9. 01 méong poews ouvaMayégt £10poks Kl expoks ) OWpEUTIKG a6 T évapgn TG Xpriong 01/01/2011, KBl Kl 1a UGAOIT Tov aTGITAGEWY Kal |Avopt evoumarow ke 60wy TayiwY oToxciy (1.113.247,57) (834.20097)  (1044.871.08)  (443.705.77)
unoxpedbaEy T Ouinou T Aign TG TP pi6B0u 30/06/2011, Trou poxoy MG e Ta ouvBEBEpEva épn [Erompageis ano moAnon ouppcroxiv 0,00 000 000 0,00
s urtsopoto 10 AT 24 éxoos e [Erompageis ané mwkaEis evopatioy ke Gukwy Ty OToNEiwY 16.585.000,00 6390000  15585.000,00 63.900,00
ZuvaMay 4 o) opo Toror compayetvie 2027108 1266145 19.572551 86.979,86
@) Eiapots, 3516297 1.055.447,16 Mepioyara compaxgeva 000
B) Expots, 000 1.057.836.75 zovon ' ® 14.492023,52 4541.140.41 7.060.564,56 ___ 5.734.759.98
V) Amamoes 340867069 29.055.188,60
8) Ymoxpeioris 0,00 0,00 [Erompateis ams avénan peroxod kegaraiou 0,00 537722086 000 5377.22686
) EuvaMaye kan apofBés BIEUBUVTIKGY OTEAEXGY Kal EA TS BoiknonS 505.649,49 493.649,49 [Meraponn saveiaxiy urioxpecotwy (7245086,74)  (5.47960152)  (4226.46514)  (3733.119,78)
1) Amamatis amb BUBUVTIKG OTEAEXT Kl EAN TS BroiknEs 000 0,00 [Egoonons unoxpetsozwy ams xpnuatoBonikes woBioeis (xpeohoia) (203813353 (2792862,09) (E97.08449)  (1.133.523,48)
2) Ymoyprioeis mpos 1a BiEuBuvTIKE oTEAEXT Kat WEAN TS BioiknonS 000 0,00 [Kegahaiaxh evioxuon amé peroxous 1,348 194,46 000 (475.990,05) 0.00
10. v TpxouGa TEpIodo 01101 - S0/06/2011 KaBLSG Kal GTAV TROMYOUREVT 300672010, 10 ccoba agon siagopis Eovoro ciapoiav / (expoiv) am xpnuaroBoTixis BpacTnpiéTaTes (v) (7.935.005.81) 89525669) _(5.399.519,68) 510.563.60
evoroinong BuyarpIkiy eEwrepixot (26) XA, € ki (55) XA, € aviioToia. Kaopn aténon / (ueiwon) ova Tatiaxd Siadéomia kai 100Btvapa
11, Karé my Agn g 1o mepi6dou W 16 BTPIKAG Eraipeag 1600 M6 TV iB1a 650 ka1 A6 TIS BUYATAIKES Kal TS GUYYEVelS TIpog aUTAY CTalpeies Xpions (@) + (B) + (v) 167.483,31 (15.835,85) 603.928,89 856.459,71
12, 01 oovopie KaraoTéoeIG 10U Opikou Bev repiAGBAVOVICI GE EvOTIOIEVES KaTAOTAOEIS AU OpiAov. Tapsiaxa sia8toia xai 100B0vaua tvaptng XproEwS 4.816.908,03 586747208 37238258 2.834.02297
13, Aev exes enérde: Siakomn exgiTéMAeuong KAGB0U f exaipeias Tou Opikou oGpguNa it 1a ATXA Tapciaxd Biad¢oma kar 1goBivapa Afgns XpHTEWS 500439223 585163624 377631147 ___3.600.452,68
14. To A.% mg crarpeiag o auveBpiaan Tou T 24/06/2011 GTTOGATIGE T BIAKOTI Ty BABIKAGILSV GTORRORAOEWS BIA CUYXWVELGEW TG BUYATPIKAG Eraipeias ITEP ZINEMAZ
AE Tiou ¢ixe amogaciotei orig 30/06/2010, pe. npepoynvia 1ou lookoyiawod peTaoxnuanoyos ¢ ETEP TINEMAE AE a1 30/06/2010. Erons n ané 260712011 Extaxn
Fevic) Euvéeuon v petéxwy g Buyatpicis ETEP ZINEMAZ AE, amogdaiot 1y arAayf 15 ETaipikis XpAom. Kai £qegic KB eraipik xprion 0a TeAsiivel Ty 30 louviou
exéoToU 10U, N B PG ETG ToV 190AOYIONS UETOXNUAIOLOG TG 30.06.2010 excipik Xprion . 6 éxe1 évapén T 01.07.2010 kel AfEn Ty 30.06.2011
AVaAUTIKEG TTANPOOpiEG TIapaTIBEVTaI GTAY ESapnviaia EK8Eon T0u A KaI OV OTWESN 5 TV EVBIGHECWY OIKOVOIKY KaTaoTAGEwY 01/01-30/06/2011
15, Acv éxou enéAge ahhayés anc AoyioTicég ToAIKES, EXTIHAGEIS, B16pBGN AoyiaTIKOU AdBOU KovBULY T .
16, To bty tagacns 100 ey eherkr avoatptras o vevouts 1 crapec o y1hos a0 16k 1 TepHGE0 avagopts B 6 apEo i cTaTOKPBOGY 0

‘GUHBATIKOUS 6POU YIG OPIOIEVES HAKPOTIPOBEOYEG BaveIakés UNBGOEIG. KAt GUVETEID Ta BAVEID GUTG Ba ETTPETTE Vel GTIEKOVICOVIa: OTIS BRaXUTIPGBEHIES UTTOXPEOEIS
TG ETaIPEIag Ka1 T0U opiAOU. AVGAUTIKES TNPOGOPIES TIGPATIBEVIG! TN ONWEIWON 16 Ty EEQUNVIBKVY OIKOVOWIKEY KATAOTATEWY.

WMapotor 23 Auyouotou 2011
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