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EMIIOPIKH EIXATQI'TKH AYTOKINHTON AITPOXOQN kon MHXANOQN

OAAAXYHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

KATAYXTAYH YYNOAIKON EXOAQN

THX HIEPIOAQY AIIO 1"TANOYAPIOY EQY 31" MAPTIOY 2012

(ITood o Evpm)

Holoeg
Kdéotog mwincewv
Mewto KEPOOG

Aowd éc0d0

"E&€oda droiknomg
"E&odo. 6160e0mg
Aowmd £Eoda
Agrtovpyikég Znmég

XPNUOTOOIKOVO LKA 6050
Xpnotoowovoikd ££oda

[IpoPreyn yia vrotipmon
GULLUETOYDV

Inmég Tpo popav

D6pog 1600 pHaTOG

Znpigg peta omwd pépovg
Amoddopeva oe:

Metdyovg e UnTpIKNgG eTonpiog
Mn eAéyYOVGEC GULLUETOXES

Zuv. SLopopés evomoinong
Ouyarpikav

LUYKEVTPOTIKG GUVOMKA

greoonporta/(Enuiéc) petd amd
@6povg

Amoddopeva og:

[31oxmTEC UNTPIKNG ETONpiog
Mn eAéyyOVGES GLLUETOXES

Inég peta amwd popovg ava
petoyn Paocwkd (og Evpo)

Anopsropéveg Inuiég ava
petoy (og Evpo):

Képdn / (Enpieg) mpo ¢opwv,
APMUATOSOTIKAV, ETEVOVTIKAOV
UTOTELEGPUATOV KOL
GUVOMIKQV 0o6fEcEV

OMIAOZ ETAIPIA
Inp. 1.1-31.03.2012 1.1-31.03.2011 1.1-31.03.2012 1.1-31.03.2011
6.009.472,65 7.209.167,55 5.625.579,72 6.729.861,23
(4.793.386,19) (5.927.051,53) (4.639.115,36) (5.729.197,01)
1.216.086,46 1.282.116,02 986.464,36 1.000.664,22
198.512,63 246.132,19 185.361,56 261.868,30
(1.130.216,87) (1.200.782,85) (1.060.625,92) (1.152.856,01)
(1.530.623,27) (1.272.060,71) (1.174.694,72) (875.851,76)
(77.964,94) (162.467,82) (58.258,42) (126.344,15)
(1.324.205,99) (1.107.063,17) (1.121.753,14) (892.519,40)
40.862,18 15.174,66 37.713,07 1.502,18
(277.420,47) (129.756,86) (262.512,76) (107.457,23)
- - (150.000,00) -
(1.560.764,28) (1.221.645,37) (1.496.552,83) (998.474,45)
7 (6.006,26) 165.052,76 - 157.289,59

(1.566.770,54)

(1.056.592,61)

(1.496.552,83)

(841.184,86)

(1.566.506,92)
(263,62)

(1.047.379,54)
(9.213,07)

(1.566.770,54)

(5.911,90)

(1.056.592,61)

16.502,58

(1.572.682,44)

(1.040.090,03)

(1.572.418,82)
(263.,62)

(1.030.876,96)
(9.213,07)

(1.572.682,44)

(1.040.090,03)

(0,1369)

(0,1354)

(1.099.559,53)

(0,0896)

(0,0893)

(889.997,59)

O1 GUVOSEVTIKEG ONUELDOELS OMOTEAOVV OVOTOCTUOTO HEPOG TOV OLKOVOUIKDY KATOGTAGEMV.



EMITIOPIKH EIXATOQI'TKH AYTOKINHTON AITPOXON kon MHXANOGN QAAAYYHY A.E.E.

7. MOTOAYNAMIKH A.E.E.

KATAXTAXH OIKONOMIKHY GEXHX

Tng 31ng MopTiov 2012
(ITocé o Evpm)
OMIAOX ETAIPIA
31 Mapriov 31 Aekepppiov 31 Mapriov 31 Aekepppiov
Inp. 2012 2011 2012 2011

ENEPTHTIKO
Moaxkportp60eopo evepynTikéd
Evoopato wiyw 5.780.981,63 5.656.490,85 5.543.603,97 5.418.446,35
Avla TEPIOVGLOKA GTOLYELD. 1.293.889,08 1.286.456,00 1.261.479,51 1.249.278,51
AvaBoAropeveg Popohoyikég anaitioelg 717.892,96 723.899,22 450.814,70 450.814,70
SoppeToxég o€ BuyaTpIKES EMLYEIPNOELS 5 - - 3.356.621,14 3.506.621,14
Aownd poxponpdBeciia oToyElnl EVEPYNTIKOD 16 3.454.985,51 3.538.847,96 3.391.481,63 3.475.247,05
XOvoro poKPOTPOOEGOV EVEPYNTIKOV 11.247.749,18 11.205.694,03 14.004.000,95 14.100.407,75

BpayvrpdoOeopo evepyntikéd
AmoBépata

Epmopwcég amontioeig

Amouthoelg and Buyatpicés eniyelpnoelg
Aomég omatioetg

Tapokd Swbéoipa Kot 160dHvapLo
X9voro Bpayvrp60sopov evepynTIKOD
I'eviké 6UvoLo EvEPYNTIKOD

TIATA KE®AAATA KAI YIIOXPEQXEIZ

T ke@arora

Metoyo Kepdraio 12
Awpopd amd £kd0oT) LETOYDV VIEP TO APTIO
AmoBepoticd

To1eg petoyég 12
AmoBepotikd yioo d100eon Smpedv LETOXYDV GE

uéAn Sroiknong

ZovalhoryLoTtikég SLapopES omoTiUnong

Amoteléopata £1g VoV

Xivolro

Mn EAéyyovoeg Zopipetoyés

X9voro WiV keporainv

Mokpompo0sopes VITOYPEDGELS

IIp6Preyn yio amolnpi®on TPOCOTIKOV 14
Moxkpompdfeopieg SOVEINKES VTTOYPEDCELS

Aouég pokpompOOEGES VITOYPEDTELS

2UVOAO HOKPOTTPOOES POV VTOYPEDCEDY

BpayvrpdéOeopes vroypedoelg

Epmopucég vroypemoelg

Bpayvnpdbeopia ddveto

Mepiopara [TAnpotéa

AedovAevpéveg Ko AoméS Bpory/cLeg

20volo Bpayvpodeopmv VIO PEDGEOY
X9voro Ymoypedoemv

2HvoAo 1010V KEQUANIOV KOL VTTOYPEDCEMV

15.625.362,73

14.773.861,86

14.391.063,31

13.454.178,50

4.268.606,15 4.530.256,32 3.992.692,36 4.353.344,95
- - 521.610,67 821.589,23

672.800,99 831.801,62 638.696,66 800.237,64
811.823,76 656.878,03 264.211,91 167.794,31
21.378.593,63 20.792.797,83 19.808.274,91 19.597.144,63
32.626.342,81 31.998.491,86 33.812.275,86 33.697.552,38
6.785.000,00 6.785.000,00 6.785.000,00 6.785.000,00
5.756.695,00 5.756.695,00 5.756.695,00 5.756.695,00
1.034.760,10 1.034.760,10 1.030.302,01 1.030.302,01
(4.579,09) (2.626,78) (4.579,09) (2.626,78)
160.727,43 160.727,43 160.727,43 160.727,43
(248.570,74) (242.658,84) - -
(2.100.551,56) (534.044,64) (182.023,48) 1.314.529.35
11.383.481,14 12.957.852,27 13.546.121,87 15.044.627,01
5.637.83 5.901,45 - -
11.389.118,97 12.963.753,72 13.546.121,87 15.044.627,01
803.547,00 856.457,00 651.650,00 688.366,00
2.500.000,00 1.000.000,00 2.500.000,00 1.000.000,00
6.937,07 3.617,34 1.500,00 1.500,00
3.310.484,07 1.860.074,34 3.153.150,00 1.689.866,00
6.852.669,23 6.396.954,53 6.765.372,04 6.368.218,05
10.002.255,75 9.750.521,74 9.434.875,33 9.681.763,09
6.147,14 6.147,14 6.147,14 6.147,14
1.065.667.65 1.021.040,39 906.609,48 906.931,09
17.926.739,77 17.174.663,80 17.113.003,99 16.963.059,37
21.237.223,84 19.034.738,14 20.266.153,99 18.652.925,37
32.626.342,81 31.998.491,86 33.812.275,86 33.697.552,38

O1 GLVOFEVTIKESG CNUELDGELS ATOTEAODY OVOTOOTOGTO UEPOG TV OIKOVOUIKMV KATAGTAGEMV.




EMITIOPIKH EIXATOQI'TKH AYTOKINHTON AITPOXON kon MHXANON QAAAYYHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

KATAYXTAYH METABOAQN IAION KEG®AAAIQN OMIAOY

THX MEPIOAQY AITO 1"TANOYAPIOY EQY 31" MAPTIOY 2012

(ITocé og Evpd)

Xvoro Idimv keparaimv évapéng
neprodov 1 lavovapiov 2011
Amotédecia TEPIOSOV
(1/1-31/03/2011)

Aourté cuvolid elcodnparta. /
(€€0dar)

TVYKEVTPOTIKG GUVOAMKE EIGOOTLLOTOL
Xovolro Idiov ke@oraiov MEng
negprodov 31 Maprtiov 2011

Xvvoro Idiov kepuraiov Evaping
neprodov 1 Iavovapiov 2012
Amotédecia TEPLOSOV
(1/1-31/03/2012)

Aowd GuvolKd glcodnpoTa. /
(é€0da)

ZVYKEVIPOTIKA GUVOAKA EIGOON LT
Ayopd [dimv Metoymv (onu. 12)
Xvvoro Idiov ke@oraiov MEng
neprooov 31 MapTtiov 2012

O1 GLVOBEVTIKES GNUEIDCELS ATOTEAOVY OVOTOGTOGTO HEPOS TV OIKOVOUIK®Y KATOGTAGEMV.

Amofepatikod
o S1a0gon
dwpeav
Awgopa Xuv. dwepopés peToyGy og Ayopa
Metoyucéd vrép TO gvomoinong pédn Idicv Amoteléopara Mn EAéyyovoeg ZHvoro 13imv
KEQaAaL0 aptio AmofepoTikd BuyaTpikav Swiknong Metoydv &1 véo Xhvoro Xoppetoyég KEQAAUI®V
6.785.000,00 5.756.695,00 1.034.760,10 (236.475,40) 160.727,43 (430,45) 2.342.096,64 15.842.373,32 9.213,07 15.851.586,39
- - - - - - (1.047.379,54) (1.047.379,54) (9.213,07) (1.056.592,61)
- - - 16.502,58 - - - 16.502,58 - 16.502,58
- - - 16.502,58 - - (1.047.379,54) (1.030.876,96) (9.213,07) (1.040.090,03)
6.785.000,00 5.756.695,00 1.034.760,10 (219.972,82) 160.727,43 (430,45) 1.294.717,10 14.811.496,36 - 14.811.496,36
6.785.000,00 5.756.695,00 1.034.760,10 (242.658,84) 160.727,43 (2.626,78) (534.044,64) 12.957.852,27 5.901,45 12.963.753,72
- - - - - - (1.566.506,92) (1.566.506,92) (263,62) (1.566.506,92)
- - - (5.911,90) - - - (5.911,90) - (5.911,90)
- - - (5.911,90) - - (1.566.506,92) (1.572.418,82) (263,62) (1.572.682,44)
- - - - - (1.952,31) - (1.952,31)
6.785.000,00 5.756.695,00 1.034.760,10 (248.570,74) 160.727,43 (4.579,09) (2.100.551,56) 11.383.481,14 5.637,83 11.389.118,97




EMIIOPIKH EIXATQI'TKH AYTOKINHTOQN AITPOXOQN kon MHXANOQN QAAAYYHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

KATAYTAYH METABOAQN IAION KEGQAAAIOQON ETAIPIAY

THY ITEPIOAQY AIIO 1"TANOYAPIOQY EQY 31" MAPTIOY 2012

(ITocd o Evpm)

X9voro Idiav keporaiov Evaping meprodov
1 Iavovapiov 2011

ATotéleo o TEPLOSOV

(1/1-31/03/2011)

Aowmd cuvolikd €écoda / (£0d0t)

ZUYKEVIPOTIKE GUVOALKE glGOdN AT

Xovoro Idiov keporaionv MEng Teprédov
31 MapTiov 2011

Xvoro Idiov keporaionv Evapéng meprodov
1 Iavovapiov 2012

Amotéhecpo TEPIOS0L
(1/1 -31/03/2012)
Aowmd cuvolikd £coda / (€€0da)

ZVYKEVIPOTIKA GUVOAIKA E1GOOTLLOITOL
Ayopd 16iwv Metoymv (onp. 12)

X9voro Idicv keporaiov MEng Teprédov
31 MaopTiov 2012

Ot GUVOBEVTIKEG ONUELDOELS AMOTELOVV OVOTOCTOOTO LEPOG TOV OLKOVOUIK®DV KOTOGTACEDV.

AmoBgpaTiko
o d1a0eon
Awgopd dwpeav Ayopa

Metoyucéd vrép TO NETOY AV 6L Idicv Amoteléopara ZHvoro 18imv

KEQaAL0 apto AmofspoTikd péin dwiknong Mertoydv &1 véo KEQaAaiwV
6.785.000,00 5.756.695,00 1.030.302,01 160.727,43 (430,45) 4.552.890,71 18.285.184,70
- - - - - (841.184,86) (841.184,86)
- - - - - (841.184,86) (841.184,86)
6.785.000,00 5.756.695,00 1.030.302,01 160.727,43 (430,45) 3.711.705,85 17.443.999,84
6.785.000,00 5.756.695,00 1.030.302,01 160.727,43 (2.626,78) 1.314.529,35 15.044.627,01
- - - - - (1.496.552,83) (1.496.552,83)
- - - - - (1.496.552,83) (1.496.552,83)
- - - - (1.952,31) - (1.952,31)
6.785.000,00 5.756.695,00 1.030.302,01 160.727,43 (4.579,09) (182.023,48) 13.546.121,87




EMITIOPIKH EIXAT'OQTTKH AYTOKINHTON AITPOXON xon MHXANON QAAAYYHY AE.E.

0.1. MOTOAYNAMIKH A.E.E.
KATAYTAYH TAMEIAKOQN POQN

THX HEPIOAQY AIIO 1"TANOYAPIOY EQX 31" MAPTIOY 2012

(ITood o Evpm)

OMIAQOX ETAIPIA
"Eppeon Mé0odog Inp. 31 Maptiov 31 Maptiov 31 MapTiov 31 Maptiov
2012 2011 2012 2011
Agrrovpyikéc Apaotnprétnres
Képdn/(Znpieg) meprddov mpo popwv cuvexilopeveov Spaot. (1.560.764,28) (1.221.645,37) (1.496.552,83) (998.474,45)

- Kégddogpiocws TTpo @OpwV SIOKOTITOPEVWY OPACTNPIOTHTURL24.646,46 217.065,58 200.000,00 178.365,38
- [Ip6PAreyn anolnpicvong Tpoc®mTIKOD 124.281,46 18.550,28 89.511,66 15.600,00
- TIp6Preym emopoldy amorticemy 24.801,99 29.429,09 25.000,00 27.500,00
- [IpoPreyn v Ppadémg Kivovpeva omodépato 30.000,00 36.250,00 30.000,00 32.500,00
- [Ip6Preyn yia S140gom dmwpedv peToydv og HEAN 11 - - - -
- Zuvod oy poTikég S1apopig 2.064,07 (8.187,86) 73,46 804,94
- Amotel.(k€pdn kot {npég) emeviuTikng Spactnp. (15.850,00) (9.061,72) (15.850,00) (9.061,72)
- [Motwtikoi toKot (40.433,66) (3.487,98) (37.643,13) (1.293,01)
- Xpewotikoi 1okt Kot cuvoen ££odo 274.927,38 126.258,04 2662.369,36 106.443,12
ITAiéov / peiov Tpocappoyés yro petaforéic Aoyoproopumv
Kke@araiov Kiviong 1 mwov oyeriovrol pe Aertovpyikég
ApaotnmétnTeg
Meiwon / (Avénon) oe:
- AmoBépota 4 (406.588,97) (2.033.264,48) (491.972,91) (2.250.199,01)

- Moxpompofecpieg amantoetg 83.862,45 (249.37) 83.765,42 -
- Eunopucég amontnoeig 4 236.650,17 (855.181,66) 635.631,15 (1.154.840,40)
- Aoutég Bpayumpdfeciies anoithoesg 159.198,64 18.571,65 161.540,98 20.928,47
(Meiwon) / Avénon og vroypedaoelg (mAnv tpamelov):
- Moxponpdbeciieg voypedoelg 3.319,73 (324,61) - -
- Eumopucég voypemoeig 4 (19.197,20) 1.870.625,87 (77.757,91) 1.892.094,25
- Aowég Bpayvmpdeciieg voyPEMGELS (79.028,63) (187.115,88) (113.401,61) (155.698,25)
Meiov:
- Xpewotikoi toKot kot cuvaen ££oda kataPfeBAnuéva (156.847,88) (91.133,02) (149.289,36) (79.418,12)
- KatafepAnpévor popot - (13.507,60) - (13.507,60)
- [paypatomombeiceg GUVOAAOYLOTIKES SLOPOPES (2.064,07) 8.187,86 (73,46) (804,94)
- IpaypatomomBeico ama&imon eunopevpdTov (21.000,00)

IMinpopn omolndceny 6g TPOCOTIKO (177.191,46)

(127.722,78)

(126.227,66)

(115.126,50)

2Ovoro E16PODOV amd LerTovpYIkég dpaoT/TeS (o) (1.294.213,30)

(2.246.943,96))

(1.020.876,84)

(2.504.187,84)

Ensvovtikéc ApaotnpdtnTes

- IIpoPreyn yio voTipmon cVUUETOYDOV -
(356.906,33)

(606.138,58)

150.000,00

(599.786,63)

- Ayopd evompatov Kot AoV Toyiov ototyeinv 9 (337.358,62)

- Eompdéetg amd nminoelg evedpotmy kot GOAmV moyiov

ototyeimv 9 15.850,00 83.137,62 15,850,00 71.349,00
- Toxor etompoyBéveg 40.433,66 3.487,98 37.643,13 1.293,01
LOvolo ekpo®V and enevvTikig dpact/tes (B) (300.622,67) (519.512,98) (133.865,49) (527.144,62)
XpnpotodoTikéc ApaosTNPOTNTES

- Ewonpdéeig omo exdobéva / avoinpdéva daveto 2.906.525,73 7.462.418,80 2.429.080,64 7.601.614,65
- E€opMoeig doveiov (1.154.791,72) (4.637.944,37) (1.175.968,40) (4.630.366,37)
- Ayopd dimv petoydv (1.952.31) - (1.952.31) -
XOV0OA0 EKPOAV a6 YPNIATOOO0TIKEG dpuoT/TES () 1.749.781,70 2.824.474,43 1.251.159,93 2.971.248,28
KaBapn avEnon / (neioon) ota tapeiokd sedéoipa kar

160dvvapa TEPLGdov (o) + (B) + () 154.945,73 58.017,49 96.417,60 (60.084,18)
Tapelokd d100éo1po Ko 1odvvapa Evaping mepiodov 656.878,03 731.505,20 167.794,31 245.101,20
Toaperakd owbdéopo ko 1wodvvapa MENS tePLédov 10 811.823,76 789.522,69 264.211,91 185.017,02

O1 GLVOSEVTIKEG GUVOTTIKEG OTUEIDGELS OTOTELOVV OVATOGTIAGTO HEPOG TMV EVOLAUEGMV OIKOVOUIKADV KOTOGTAGEWDV.



EMITIOPIKH EIZATI'QT'TKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAYXYHY A.E.E.
0.1. MOTOAYNAMIKH A.E.E.
YHMEIQXEIX EIII TGN XYNOIITIKQN ENAIAMEXQN ETAIPIKQN KAI ENOIIOITHMENQN
OIKONOMIKON KATAXTAXEQN THX 31" MAPTIOY 2012

(Oha ta mocd mapovoidloviat oe Evpd, eKTOC €0V avapEPETOL SIUPOPETIKA)

XHMEIQXEIX EITI TQN XYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
1. TENIKEX ITAHPO®OPIEX

O Opvog Etaupuadv Epmopikny Etcayoyum Avtokwvitov, Attpoyov kot Mnyavov @oidoong A.E.E. pe 6.1. Motodvvapikr A.E.E. («o Opikog»)
givon évog eEMNVIKOG OIAOG ETAIPLMY OV OPOCTNPLOTOIEITAL KUPIDG GTNV E1G0YMYY, OVTUTPOCMORTEVGT), SLOVOUT KOl EUTOPID OVTOKIVATOV,
UNYOVOKIVIITOV SIKOKA®V Kot TTpoidvTmv Odhacoas (eE@AEUPLeg unyavéS, POVCK®MTAE GKAPT Kot jet BAA0cGHS), AVTOALIKTIKAOV KOl ATTOVTIKMV.
H Mnpuci) Etapio MOTOAYNAMIKH A.E.E., («Motoduvopukiy» 1 «untpikt| etotpion), dpvbnke omv EALGSa to 1992 ko €yet didpkea 25
etov, uéyprto 2018.

O Opthog péow ocvppdoewv mov £xel cuvayet pe v etaupio Yamaha Motor Europe N.V. (Buyatpu) etaupia g edpevovcag oty lanmvia
Yamaha Motor Co.) el T0 SiKaimpo 0moKAEIGTIKNG S10VOUNG TV Tpoidvtev TG Yamaha Motor Co. otnv EALGda, T Povpovia kot
BovAyopia ka0dg kot Tov Tpoidvimv cuvoedelévov te vty etaptdv. H didpkeia tov cuoppdoemv autdmv, yio OAeS TIG XDPES, EKTEIVETOL LEYPL
™mv 311 AekepPpiov 2016.

Evtog tov Ampikiov 2011 1 etapio oAoKANPOGE TV GUUPMVIO GLUVEPYAGILOG KOL DTEYPOWE TIG OYETIKES GLUPAGELS YioL TV OTTOKAELOTIKT Stovoun
TV Tpoioviev g etatpiog Porsche AG otv EXddo.

Az tov lovvio tov 2005 ot petoyéc g Etaupiog dwmpaypatedovior oty [Hapdiinin Ayopd tov Xpnuatiompiov Adnvav. H Etoipia edpedet
otov Aompomupyo, 0éon Kopihhog, T.K. 19300. H Etaupia éxet éva vrokatdotnpa otov Nopd Attikig (o€ tebopévo oxivinto).

Ot GUVNUUEVEG EVOLAUEGEG ETOPIKEG KOl EVOTOUUEVES OIKOVOLIKEG KOTAOTAGELS TEPIAAUPAVOVY TIS TPIUNVIOIEG OIKOVOUIKES KOTOOTAGES TNG
MoToSVVOLIKNG KoL TV BUYOTPIKOVY TG ETAPIOV TMV OTOIMV 1 SpacTNPLOTITO TEPLYPAPETAL OTI onueinon 5.

O apBprog amacyoA0VUEVOD TPOGMTIKOD GTO TEAOG TG TEPLOdOL avépyetat o 83 dropa Yo TV untpikr etoupio ko 120 dropa yo tov Opiho
v TV avtiotoyn mepiodo g mponyoduevns meptddov Nrav 95 yio v puntpuey) kot 131 dropa yio tov Opro.

Ot GLVOTTIKEG EVOLUETEG OUKOVOUIKES KATAGTAGELS TG TEPLOdov mov €Anée v 31n Maptiov 2012 gykpifnkov arnd to Aowkntikd Zvppfodiio
g Etaipiog otnv cvvedpiact] tov tng 22" Maifov 2012.

2. BAXH ITAPOYXZIAXHX TQN ETAIPIKQN KAT ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN

Ot GUVNUUEVES ETAIPIKEG KOL EVOTIOMUEVEG GUVOTTIKEG EVOLAEGES OLKOVOLIKEG KOTAOTAGEL (EPEENG Ol «GUVOTTIKEG EVOLOLUETES OUKOVOLIKEG
Kotaotdoeigy) €yovv ocvvtayfel ovppova pe TG datdéelg tov AAIL 34 «Evdudpeon Owovopkn ‘ExBeony. Ot cuvomtikég eviidpeceg
OLKOVOLIKEG KOTOOTAGELS TTEPIAALUPAVOVV TTEPLOPIGLEVT] TANPOPOPT|OT| OE GYECT LLE TIG TANPELG ETHOLEG OIKOVOUIKES KOTAGTAGELS KOt Y10l T0 AdY0
avtd Tpémet va Sfaloviar o GLVSVLACUO LLE TIG OKOVOLIKES KaTaoTAcELS Tov Opikov g 31ng Askepfpiov 2011.

2.1. AAAATEX AOTIETIKQN APXQN KAI TNQEXTOIOIHEEQN

O1 hoy1oTikég TOMTIKEG 1oV VIoOETHONKOY GLVASOVV LE gKEiveg TOL glxov VIOOETNOEL KOTG TV TPOTNYOVUEV OIKOVOLIKT XpNoT EKTOG ald ToL
TOPOKATO:
O Ophog £xet vioBeThoet o TopaKATo Ve 1 Tporomompéva TpdTumo. Kot dtepunveieg kotd v 1 Iavovapiov 2011:

Tpomomoinon oto AAII 24 I'voctomou)celg Tovoedepévov Mepdv

Tponomoinon oto AAII 32 Xpnpatoowovopika Méca: Ilapoveioon

Agppnveia 19 EE0@inon Xpnpatootkovoptk®v Yoyped@oemv pe Zoppetoykovg Tithovg
Tpomomoinon Awepunveiog 14 Ipokaraporés Erayictov Keporoaak®dv Eixc@opdv
Emioieg Avopabpuiceig tov AIIXA (Mdaog 2010)

YV V V V V

Y mePInTMOT TOL 1 VIBETNOT KATO0V TPOTLTTOL 1 depUNVeing elye EXIMTOON GTIS OIKOVOUIKEG KOTAOTAGELS 1) TN dpactnprotta tov Opilov, n
EMMTOOT QDTN TEPLYPAPETOL TOPAKATM:

o Tpomormoinon oto AAII 24 I'vwetomonjoelg Lovoedsuévawy Mepav: H tporomnoinon dievkpivilel tov opiopd evog ovvdedepévon
pépovg. O véog oplopdg Sivel EUPOCT] GTI GUUUETPIKT EIKOVO TOV GYECEDMYV GLUVIESEUEVMV LEPAOV KOl SIEVKPIVILEL TIC GUVONKEG VIO TIg
0moieg PLOIKE TPOGMTO Kot BacTKA S10IKNTIKE 6TEAEYN EMNPEALOVV TIG GXEGELG GLUVIESEUEVMV HEPAOV Liog eTanpeiac. Emmpocheta, n
TPOTIOTOINGT| EIGAYEL L0 ATOAANYT) OO TIG YEVIKES OTOLTIGELS YVOGTOMOMGEMY GUVOEIEUEVMV LEPDV Y0l GUVOAAOYEG LLE TNV KLPEPYNON
KoL eTapeieg mov eAdyyovion 1) eivor kowompadieg 1 vidkewTol 68 SUAVTIKY Enidpaon amd v idw kuPépvnon. H tporomoinon et
OVOOPOLLIKT) oYY Kot OeV £lye EMOPACT| OTIG OIKOVOKEG KATAGTAGES ToV Opilov.
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2.1 AAAATEZ AOTTETIKOQN APXOQN KAITNQETOIIOIHXEQN (cvuvéysia)

o Tpomormoinen oto AAIl 32 Xpnuatooikovouika Méca: Ilapovciacy: H tpomonoinon oridler Tov OpoHO  ag
¥PNHoTooKOVOHIKNG vroxpéwons tov AAIT 32 yo vo KoTaotogt Tig etoupieg KovéS vor Ta&vopody To eKSIOOUEVO SIKOLMUOTO Kot
GUYKEKPIUEVOL SIKOLMOLTO TPOOIPESTS KAl EYYVNOEG MG GLUUETOYIKOVG TitAove. H tpomonoinom sivar epapupociun epdoov mopéyovron
avoroykd ce GAOVG TOVG VPIOTANEVOVG (010G KOt Yoplog HETOXOVS TG Tanpiog (Tov Katéxovv HeToyég mov dev Pacilovtal 6e cupPorata
TOPOYDYOV) TO OIKOI®UO Vo, omokTHooVV évo, Kabopiopévo aplipd GUUHETOXIKOV TITA®V TG eToipeiog yioo kobopiopévo mocd ce
onolodnmote vopuopa. H tpomomoinom éyet avadpopkn 160 kot dgv giye enidpoon OTIS OIKOVOUIKES KOTAGTAGELG TOL Opidov.

o Awgpunveia 19 Eéopinon Xpyuaztooikovouikayv Yroypeawoewv ue Lopucroyinovs Titlovg: H depunveio avt Sievkpvilet

OTL Ol GULUUETOYIKOL TITAOL OV €KSIBOVTAL TPOG TOVG TIGTMOTEG Yol TNV €EOPANGT LOG YPTUOTOOIKOVOUIKNG VIOYPEMONG OTOTEAOVV
avtdAdaypa ov Kotafdiietatl. Ot cuppetoykol TitTAot mov exdidovion EXYETPOVTOL 6TV gVAOYN a&io. X TEPinTON Tov dgv gival QKT
N 0&OmoT™ ETUETPNON, Ot TITAOL EMPETpOVTAL otV €OAoyn a&io tng vroypéwong mov eopAeitat. Tvyxov képdog 1 {nuio avayvopiletot
amevdeiog ot anotelécpata yprions. H diepunveio 19 dev giye enidpaon 6Tig OIKOVOLIKES KATAGTAGELS Tov Opilov.
o Tpomomoinon Acpunveios 14 Ilpoxatafoiés Eloyictwv Kepalaraxdv Eiepopov: H tporomoinon avt apoipei o
OKOVG10. GUVETELDL OTOV 10t ETALPIOL VITOKELTOL GE VITOXPEDOT] EAGYLOTNG KEPUAALOKNG EIGPOPES Kot TPOKOTAPAAEL EIGQOPES YOl TV KAALYT
GYETIKOV VIOYpe®@oe®V. H dieppnveio EmMTPETEL TV OVAYVOPLOT] TPOKATAPOADY TOV TPOYLOTOTOLOVVTOL OO TNV ETONPIC Y10 LEAAOVTUKE
KOOTN OmACYOANONG OG MEPLOVSIOKE oToeio. cuvtaglodotikdv mpoypoppdtov. H tpomomoinom £€xet avodpopikn oyd kot Ogv giye
EMOPOOT| OTIG OIKOVOLIKEG KOTOOTAGEG TOL Opidov.

Tov Méduo tov 2010 to Zvppodiio Aebvav Aoyotikdv [potinev («ZAAID) e&édwoe o tpit ogpd avafadpicemv tov AITIXA pe okomd mv
e&dhetyn acvvensldv KaBmG Kot TV Topoyn dtevkpvicewv. Ymapyovv Eexmplotés TpoPAréyelg petdfoong yio kabe TpdTumo:

e AIIXA 3 Xvvevaoeig Emyeipricemv
e AIIXA 7 Xpnuatoowovopukd Méca: I'vootonomceig
e AAII 1 [Tapovsioon tov Owovopkev Katactdoswv
e AAII 27 Evomompéveg kou Idiaitepeg Owovopukég Kataotdoeg
o AAII 34 Evéupeceg Owovopuiég Katootdoeig
o Awpunveia 13 Ipdypappa EmPpépevong [ekatdv
H Awiknon tov Opidov avapévet 61t o1 Topamdve Tpomomomcels dev O Exouv EMOPACT) OTIG OIKOVOLIKEG TOV KATAGTAGELS,

3. BAXIKEX AOTI'IETIKEX APXEX

O1 Aoyotiég apyés BAcEL TV OTolmV GUVTAXONKOV 01 GUVOTTIKEG EVOLALEGES ETOLPUKES KOl EVOTTOUNUEVEG OUKOVOLLKES KOTAOTAGELS Vot ot 1d1eg
pe avtég Pdoet Tov omoiny cuVTaYONKavV Kol Ol ETHCLES OMAES KOl EVOTOMUEVES OWKOVOUIKES KOTAGTACELS TG Xpnons mov éan&e v 31n
Aexepfpiov 2011.

4. ENOXIKOTHTA

H dpacmpiémra tov Opitov ko g Etaupiog yapoakmpiletor amd viovn emoykdmTa, 1 010io, KOpuOEMVETOL KOTA Tovg Oepivolg punves. Qg ek
TOOTOV, TO OIKOVOLUKA HEYEON TV EVOIGUESOV OIKOVOUIK®OV KOTACTUGEDY TOPOVGIALOVV GNUOVTIKY HETOOAN, GE OYEOM WE OLTO TOL
TOPOLCLALOVTOL GTIG ETNOIEG OIKOVOUIKES KATAGTAGELS. XTI GUVOTTIKES EVOLUUEGEG OIKOVOLIKEG KOTAGTAGEL TOL TPMTOV TPivov tov 2012, 1
petoforn avt aviikatontpiletol Kuping ot amofEUaTo GTIG EUTOPIKEG OONTHOELG KOl VITOXPEDMOELG KaOmG Kot ato Bpoyvmpodecpa davela.
Avaloyn petafoAn mopovctdleTol Kol OTIC GUVOTTIKEG EVOLLUETEG OIKOVOUIKEG KOTOOTAGELS TOV GVTIGTOLYOV TEPVGIVOD TPLUIVOV.
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5. XYMMETOXEZX XE OYT'ATPIKEX ENIXEIPHXEIX

O1 evOTOMUEVES OIKOVOUIKEG KOTAOTAGELG AMOTEAOVVTOL OO TLG OKOVOUIKES KOTUGTAGELS TNG UNTPIKNG £TONPLOG KOl TV BUYOTPIK®V, Ol 0Toleg
gvomotovvTal Le ) néhodo g TANpovg evomoinong Kot ivo ot €Nc:

"Etog
Ouyatpiki] / Avrikeipevo idpvong % Xopa
Motodiktvo A.E.
AVTITPOGOTELGT, EIGOYOYY, EUTOPIQ, S10VOLLT, GLVTNPNOT, ETIGKELY KoL
GUVOPHOAOYNON LOTOGUKAETMV, LOTOTOSNANTOV, PNYOVILATOV, 2002 100% EAAGS0

UNXOVAOVY KOl KWV THP®V TaVTOg £1000G

Mo7odiktvo Bopeiov EALddoc A.E.

AVTITPOGOTELGT, EIGOYOYY, EUTOPIA, SL0VOLLT, GLUVTIPNOT, ETICKELY KoL

GUVOPUOAOYNOT| LOTOGVKAETMV, LOTOTOINAATOV, PNy ovnUiTOV, 2004 51% EX\Gda
LNYOVOV KOl KvTHP®V TovTOg €1000G

Motodynamics Srl.
AVTITPOGOTEVOT), ATOKAEIGTIKY O100€0T, eEToveEay®YN, SIOUETOKOMUION

Kot eUmOPLo TPolovTeV pe TV enmvopio Yamaha otn Povpavia 1994 100% Povpavia
Motodynamics Ltd.

AVTITPOGOTELGT), ATOKAEIGTIKT S100€0T, EmaveEay®YT|, SIOUETAKOMUION

Kot gumdplo Tpoidvtv pe v enovopio Yamaha ot Boviyopia 1992 100% Boviyapia

Ot ovppetoyés oe Buyatpucés emyelpnoetg g Mntping Etatpiog mov mapovsidloviatl 6Tl GUVNUUEVEG GUVORTIKEG EVOLAUESES OUKOVOLIKEG
KotaoTtdoelg avaAvoviol g eENg:

31 MopTiov 31 Aekepfpiov
2012 2011

Motodiktvo A.E. 1.250.156,52 1.250.156,52
Morodiktvo Bopeiov EALGS0g A.E. 155.677,50 155.677,50
Motodynamics Srl. 1.883.927,84 1.883.927,84
Motodynamics Ltd. 2.036.859,28 2.036.859,28
TIpéPAeyn yio voOTiUNoN GLUUETOYDV (1.970.000,00) (1.820.000,00)
3.356.621,14 3.506.621,14

H Eroupio £0g 10 2011, cuvektipdvrog Tig diebveic aAld ko Tig Tomikés eEeMiEelg o cLVOLACUO pe TIG COPEVUEVEG INUES TV BLYOTPIK®V TNG
Motodynamics Stl kor Motodynamics Ltd kataydpnoe oto anoterécpatd g npopreyn cuvorikod mocov 1.820 yik evpd pécm g omoiog
OOUEINTE PEPIKMG TN GLULLETOYN TNG OTIS BLYUTPIKEG AVTEG OEPOVTAG OTL 1) AVAKTIGT TOVL GYETIKOV TOGOV OEV AVOUEVETOL VoL TPOrYLaTotow Ol
&vtog Tov emopévav etmv. H etoipla, eviog tov Maptiov 2012, emavagiordynce v mpoPAeyn LIOTIUNGTG TOV CLUUETOX®V NG, XOPIS va
TPOKOYoLV onuavtikég dtapopéc. H oynupatiopévn mpdfieyn apopd v Buyorpukry Motodynamics Ltd (Boviyapia) katd € 1.120.000 ko v
Motodynamics Srl (Povpavia) kard € 700.000.

H Extaxt Fevicn Zuvédevon g etaipiog Motodiktvo Bopeiov EAAGdog AE. g 29 Maptiov 2011, amopdcios Tnv Adon kot ekkafdpion g
etarpiag. H Etoupio katoympnoe ota amoteAéopatd g eviog Tov Tpdtov Tpyvov 2012 mpofreyn nocod 150 ik evpd, péow g omoiog
OTOLLEITE TN GUUUETOYN 0T BLYATPIKY TNG, AVALEVOVTOG TNV TEAMKY ekKaddpion.

Ta Pacucd peyébn g etarpiog Motodiktvo Bopeiov EAAGSog AE. yio v mepiodo mov éanée v 31 Maptiov 2012 avaivovior w¢ eEng:
Yuvonkéc Inuiég 293.744,25 €, Zovoro Evepynticov 21.062,72 €, Zovodro [6iov Keporaimv 11.505,75 €.

6. XYNAAAATEZX - YIHOAOIITA ME XYNAEMENA MEPH

Xuvorlhayéc pe Buyatpikég

Ot cuvoddayég pe Tig Buyatpikés (TOANGT EUTOPELUATMOV KOl TOPOYN] VANPECIAOV) TPOYUOTOTOOVVTIOL HEGO GTO (UGIOAOYIKG mAaiclo
Aertovpyiog g Etapiog. Ta vmoérowmo Ttéhovg mepldodov, Oev KOADTTOVTIOL OO eumpdypotes eEoceolrioslg kor 1 e£6QANGH TOLG
TPOYLOTOTOEITOL [E KOTAPOAY HETPNTOV EVIOS TMV YPOVIKOV Opiev mov £yl cvpemvniel peta&d tov ev Aoyo etopeidv. Kotd mv 31n
Maoprtiov 2011 dev vanpyov ekKpepels eyyVHoELS 1 GAAOL €id0VG deopedoelg TS MoToduVaKhG TTpog kot oo Tig Buyatpucég . H Awoiknon
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g Etaupiog dev Osmpel 61t amouteitor pdfreyn yo mbavi advvapio eiompaéng tmv amotioedv g and Tig BuyoTpikcés e Kot Yo 10 Adyo
avtod dev £xet oynuoticet TpOPAEY.

Axolovbel ovilvon TV GLVOALUYDV (TOANGCT EUTOPEVUATOV KaL TOPOYT| VINPESIOV) KOL TOV VIOAOITOV TG MOTOSUVOLIKNG LE TIS OVOTEP®
BuyaTtpicés emyelpoeLg OTIG OTOiEG GUUUETEXEL KAOMS Kot OVOALGT TV GLVOAAXYDV TmV BuyaTpikdv peTa&d Toug:

ETAIPIA
31 MopTiov 31 MopTiov
2012 2011
HoMegis ayadv Ko vTNpPEcLOV
Motodiktvo A.E. 556.965,13 826.223,78
Mortodiktvo B.E. A.E. - 11.694,86
Motodynamics Ltd. 110.950,13 53.662,55
Motodynamics Srl. 59.941,41 48.026,11
727.856,67 939.607,30
Ayopéc ayo0@V Kol VN PECLOV
Mortodiktvo A.E. - 1.011,36
Mortodiktvo B.E. A.E. - 132.287,91
Motodynamics Srl. - 3.285,29
- 136.584,56
Antioglg
Motodiktvo A.E. 390.683,66 517.883,45
Mortodiktvo B.E. A.E. 2.619,90 52.135,04
Motodynamics Ltd. 3.231,90 16.795,87
Motodynamics Srl. 124.764,41 267.419,03
521.299,87 854.233,39
Ynroypsdosig
Mortodiktvo A.E. (6.734,10) 6.119,97
Mortodiktvo B.E. A.E. - 27.787,17
Motodynamics Srl. 21.264,05 6.163,02
14.529,95 40.070,16
Motodynamics Ltd. Motodynamics Srl.
31 Maptiov 31 Maptiov 31 MopTiov 31 Maptiov
2012 2011 2012 2011
HoMceig ayafav Ko vInpecLOV
Motodynamics Srl - 11.630,00 - -
Motodynamics Ltd. - - - -
- 11.630,00 - -
Ayopég ayaf®OV Kol VTN PECLOV
Motodynamics Srl - - - -
Motodynamics Ltd. - - - 11.630,00
- - - 11.630,00

INa 116 Vd avaEopd TEPLOd0VS, aKoAOVDEL aviAvon TV cuvailaydv Kot TV vroloinmv tov Opihov pe tov Oplo gtapidv S&B Bropnyovikd
Opuktd A.E. Ot gv Aoyo ophot €xovv koo Paockd pétoyo. H Baon oty onola cuvaAddocetar 1 etopio pe Tov v AOY® GUVOEOLEVO HEPOG
gtvo 1 10100 e VT TOV GUVOAAACGETOL UE TIC VITOAOTES BUYaTPIKES.

OMIAOZ ETAIPIA
31 MopTiov 31 MopTiov 31 MopTiov 31 MopTiov
2012 2011 2012 2011
Yroypewoeig
S&B Buopnyavikd Opoktda A.E. 38.526,44 38.526,44 38.526,44 38.526,44
38.526,44 38.526,44 38.526,44 38.526,44

11



EMITIOPIKH EIZATI'QT'TKH AYTOKINHTQN AITPOXQN kot MHXANQN OAAAYXYHY A.E.E.
0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TGN XYNOIITIKQN ENAIAMEXQN ETAIPIKQN KAI ENOIIOITHMENQN
OIKONOMIKON KATAXTAXEQN THX 31" MAPTIOY 2012

(Oha ta mocd mapovoidloviat oe Evpd, eKTOC €0V avapEPETOL SIUPOPETIKA)

6. XYNAAAATEX - YIIOAOIIIA ME XYNAEMENA MEPH (XYNEXEIA)

Apopéc km amodoyés Aoiknong ko oterey@v g Etonpiog

Evtog g tpipmng meptodov mov éanée v 31 Maptiov 2012 kon 2011, n Awoiknon ko o otedéyn ™m¢ Etarpiog ko tov Opidov rafov Tig
aKOA0VOEG 0modoYEG:

OMIAOX ETAIPIA
31 MapTiov 31 MapTiov 31 MopTiov 31 MapTiov
2012 2011 2012 2011

Mapoyég mpog T Aloiknon Ko XTehéym ™G
Etapiog
ZuvaAdayég kot apolPég 01evd/kdv oTEAEXDY Kot
UEADV TG droiknong 264.948,49 288.224,88 264.948,49 276.753,89
Aroutnoelg amd S1evfuvTikd otedéyn Kot LEAN
™G dtoiknomng - - - -
Ymoypedoelg mpog ta Sievbuvtikd otedéyn Kot
péA g droiknomng 491.387,43 514.618,03 491.387,43 514.618,03

7. ®OPOX EIXOAHMATOZX

H Eroupia kot ot gtaupieg tov Opilov, £xouv avELEYKTES POPOAOYIKE XPTGELS, OL OTTOEG TAPOVGLALOVTAL GTOV TIVOKO TOV AKOAOLOEL:

Etopia AvéleyKTeg YprIoElg
Motodvvapukni A.E.E. 2010 émg ko 2011
Mortodiktvo A.E. 2007 émg kon 2011
Motodiktvo Bopeiov EALGSoc ALE. 2005 éwg ko 2011
Motodynamics Ltd. (BovAyapio) 2005 éwg ko 2011
Motodynamics Srl. (Povpavia) 2008 émg kat 2011

O POPOG EGOOLATOG GTO. ATOTEAESLOTO AVUAVETOL G EENG:

OMIAOX ETAIPIA
31 Moptiov 31 MapTiov 31 MapTiov 31 MapTiov
2012 2011 2012 2011
Tpéxmv eOpog E1GOMUATOGC - - - -
Avaforlopevog pOPOg E1GOMUATOS (6.006,26) 175.052,76 - 167.289,59
TIpoPreyn yio avéLeyKTeg ypNOES - (10.000,00) - (10.000,00)
(6.006,26) 165.052,76 - 157.289,59

O Ophog ektipd 0T 611G ETdpEVEG XPNOELS O VITAPEOLY PoporoyNTén KEPON TOGO TNG UNTPIKNS, OG0 Kot TV BuyaTpik®v g, To omoia dpmg Oa
GUUYNPIGOVV PEPOG TOV POPOAOYIKMV (NI, TOL £X0VV KATOXLPWOEL puéypt onpepa Kot yo. To Adyo avtd dev Exel voloyicel avafaAidpevn
@oporoywkn amaitnon yo Tig {npéc g meptddov mov EAnée 31 Maptiov 2012.
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8. KEPAH ANA METOXH

Ta Boowd képdn avd petoyn vwoloyiotnKoy Spmdvtog Ta Kodapd KEPON amodIdOUEVO. GE HETOXOVG TG UNTPIKNG ETOUPING [ TO HEGO GTAOUIKO
aplOpd HeToy®V oV £ivan o€ KukAo@opio. KATE T S10PKELD TOL £TOVE, EEPDVTAG TOV HEGO OPO TOV KOWMV UETOYDV TOL OmoKTONKAY G 101€g
petoyés. Ta amopeimpévo, KEPST oV LETOYT VITOAOYIGTIKOV Sp®dVTOG T0 KoBapd KEPSOG OV am0dIOETAL GTOVG HETOXOVG TG UNTPIKNG LE TO
UEGO GTOOHIKO aplOpd HETOYDY OG AVOTEP®, TPOGOUPUOCHEVO LE TNV EMIOPACT) THG SVVITIKNG dmpedy didbeong petoydv e&apmvTog Tov HEGO

0OPO TOV KOWVAV HETOYMV TOL OOKTNONKOV MG 101G HETOYES.

OMIAOX ETAIPIA

1.1 —31.03.2012 1.1 -31.03.2011 1.1 —31.03.2012 1.1 -31.03.2011
Képon/(Znmég) mov ypnopnomworovvtor Yo
TOV VTOAOYIGHO TOV PUCIKAOV
/amOPELOPEVOV KEPOMV avVA neToy) (1.572.418,82) (1.030.876,96) (1.496.552,83) (841.184,86)
Méoog 6Tafpkig 6pog petoymv
2vvolo Metoydv 11.500.000 11.500.000 11.500.000 11.500.000
Meiov: Mécog otafukog 6pog ayopds
WiV petoydv 11.623 250 11.623 250
Baowdg otafpikég 6pog peToy®v 11.488.377 11.499.750 11.488.377 11.499.750
Zvvolo Metoydv 11.500.000 11.500.000 11.500.000 11.500.000
Meiov: Méoog otafpkdg 6pog ayopdg
Wiov petoydv 11.623 250 11.623 250
M éov: Méoog otadpkog 6pog duibeons
SwpeGV PETOYDV GE PEAN Sloiknomg 125.000 50.000 125.000 50.000
Amopermpévog 11.613.377 11.549.750 11.613.377 11.549.750
Képon/(Znmiéc) ava petoyn (o€ Evpo):
Baouwd (0,1369) (0,0896) (0,1303) (0,0731)
Amopeiopéva (0,1354) (0,0893) (0,1289) (0,0728)
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9. ENIQMATEZX AKINHTOIIOIHZEIX - AYAA IMEPIOYXIAKA ETOIXEIA

Evtog g tpipmvng meptddov mov Enée v 31 Maptiov 2012 o Opthog mpoydpnoe oe ayopés mayiov a&iog ktioemg 304 yk. € (2011: 596
KA. €) eved mapdrinia exmoince wdyw Vyoug 16 xk. € (2011: 155 yih. €). Tnv S mepiodo n Mntpkn| etapio avtictoyo Tpoydpnoe oe
ayopéc mayimv a&iog kmoemg 284 k. € (2011: 589 yk. €) kot ekmoince mdyto dyovg 16 yih. € (2011: 131 k. €). Ot ayopég evodpoTOv
ToyleVv €ivat PELOUEVES GYETIKG LE TO avTioTtoryo Tpipnvo tov 2011 Adym g avaAnymg g avimpocdrevons tov autokvitav Porsche kot
™G OVAYKNG TOV TPOEKVLYE Y10. EMTAEOV TTiy10 £EOTAGO KATA TNV TtEPGIVY TTEPiodo.

Evtog g tpipumvng meptodov mov Enée v 31 Maptiov 2012 o Opihog kot ) etaipio Tpoydpnoe c€ ayopés GUAMY TEPLOVGIOKMV GTOYEIMV
Vyoug 53 yi €. To avtiotoyo ypovikd didotua tov 2011, ot ayopég Gurav neplovclak®dv ctotyeiov frav 10 yid € yo v etapio Kot yio

Tov Opho.

10. AIAGEXIMA

Ta dwwbéoia Tov TapovolalovTal GTIC GUVNUUEVES EVOLIUECES OIKOVOUIKEG KATAGTAGELS avaAdovTal oG e&Ng:

OMIAOX
31 MapTiov 31 AekepPpiov 31 MopTiov
2012 2011 2011
Tapeio 40.986,10 35.566,25 72.105,59
Kotabéoeig dyeng 770.837,66 621.311,78 717.417,10
Xvoro 811.823,76 656.878,03 789.522,69
ETAIPIA
31 Moptiov 31 Askepfpiov 31 MopTiov
2012 2011 2011
Topeio 4.493,80 19.401,51 13.503,41
Kotabéoeig dyeng 259.718,11 148.392,80 171.513,61
Xovolro 264.211,91 167.794,31 185.017,02

To emtokia eni TV avotépm Katadécemv Kopaivovtol peta&d 1% - 8% (kvpovdpevo enttokio). O mivakag mov akoiovdei Topovctdlet

™ ovvheon Tov dbesipmv ova vopuopo. (ekppaciiéva o Evpd):

OMIAOX
31 MapTiov 31 Aekepppiov 31 MapTiov
2012 2011 2011
Awbéoa oe:
- Evpd 413.902,81 237.518,39 448.459,12
- BovAydpico Leva (BNG) 334.786,43 335.110,80 201.769,13
- Povpdviko Leu (RON) 63.134,52 84.248,84 139.294,44
811.823,76 656.878,03 789.522,69
ETAIPIA
31 MapTiov 31 Askepppiov 31 MapTiov
2012 2011 2011
Awbéoipa og:
- Evpd 264.211,91 167.794,31 185.017,02
Xvolro 264.211,91 167.794,31 185.017,02
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11. ATIAGEXH AQPEAN METOXON LE MEAH AIOIKHZHZ

H taxtkn Fevua) Zovédevon tov petdymv g 17 Maiov 2011, ota mhaioto g £ykpiong tmv cuppdoewv tov apbpov 23a § 2 k.v. 2190/20,
gvékpve 1t yopnynon otov Aevfovovia Zoppovro kon Ievikd AevBuvr 300.000 petoxmv g etopioc, 610 SGoTNue TG EMOUEVNS
tpetiog, Nror 100.000 petoyés ywn ta €t 2011-2013, tpomonoidvtag mponyovpevn amdgacr g [evikng Zuvéhevong tov 2008 v
katafoin 50.000 petoydv.

H edhoyn a&io tov petoxdv TG apyikng amd@aons, VIOAOYIGTNKE e BAoN TV XPNUOTICTNPLOKY T TNG UETOYNG, TV MUEpOUnvia
£ykpiong g ovppaong and v Taxtkr Fevik) Zuvédevon.

12. METOXIKO KE®AAAIO

Tnv 31 Aekepfpiov 2009, 2008, 2007, 2006 kot 2005, to petoykd Ke@dioto ™G UNTpkng etarpiag avepyotav oe 3.026.700,00 €
anotehovpevo amd 5.130.000 kowég ovopaoTtikés petoyEg ovopaotikng a&iag 0,59 € 1 kabe pia.

Me amdpaon mg éxtaxmg ['evikng Zuvédevong mg 26 Oxtofpiov 2010 opichnkav ta e&ng:

H axdpoon 130.000 Wiov petoyd®v oL 0moKTHONKOY GTO TAAIGIO TG EPOPLOYNG TOV TPOYPUULATOS 0yopds Wimv LETOYOV oL et
anopactotel pe mv and 23 Anpkiov 2010 amdpaon ™mg Taktikng Fevikng Zvvérevong tov Metdymv g, oe cuvdvaopd pe v omd 30
Moiiov 2008 andpacn g ['evikng Zvvéhevong, e cuvénela v peimon Tov peToykol kepaaiov g Etatpiog (katafefinuévov) katd to
1066 TV 76.700 €, Tov avtictoyel oty ovopaotikn afia Tev 130.000 akvpmbéviav Wimv petoydv g Etapiog. To mocd 169.234 €, mov
TPOKLTTEL A TN Srapopd. peta&d g pHéong a&iog KTong Kot g ovopaoTiKnG a&log tmv petoydv avtdv, Ba odnynoet oe peimon tov
hoyapac ol «Alogopd amd TV £K500T LETOYDV VIEP TO GPTION.

Tnv avénon tov petoyikod kepaiaiov g Etapiog mocod tov 3.835.000 € pe katafoAn petpntdv kot ékdoon 6.500.000 vémv kowdv
OVOLLOOTIK®V HETOYXDY ovopaoTikng a&iog 0,59 € exdotn Kot [e SIKaimpo TPOTIUNoNG VIEP TV TEANLOV HETOY®V, 1e Ty didbeong 0,60 €
avé petoyn. To Xpnuatiompio ABnvav evékpive otig 31 Aekepfpiov 2010 v elcoymyn TPOg SOTPAYUATEVCT] TOV VEOV LETOYXOV TG
etaupiog kot and 07 Iavovapiov 2011 dpyioe N StomparydTenon Tovg.

Telkd, o petoykd kepaato g rarpiog katd v 31 Askepfpiov 2010 kabobg kot v 31 AekepPpiov 2011, avépyetat og 6.785.000,00 €,
anotehovpevo amd 11.500.000 kowég ovopaotikés pLetoyég ovopaotikng ofiag 0,59 € 1 kébe pio.

To €€0da avénong tov petoxkov keeoAaiov g etapiog aviibav oto mocod 177.315,00 €, 10 omoio epeavifetor aQaPETIKd 6T0
hoyapacpo «Alopopd amd TV £K500T LETOYOV VIEP TO GPTION.

Ye extéheon mg and 30 Moiov 2008 amdeacng g Taxtikng Fevikng Zvvélevong tov Metdyov mg Etaplog ko v nopdtoon g,
ovppava pe v Taktikn Tevicr Zovéhevon g 23 Ampikiov 2010 ko g 17 Maiov 2011, n Etarpia elye oty xatoyn mg €mog v
31 Maprtiov 2012 ,11.623181eg Metoyés aiag 4.579,09 €.

13. MEPIXMATA

2opeova pe TS Satdelg g EAMVIKNG eumopikng vopobesiag, ot etaipieg efvon voypempéves va davépovy kKabe £tog pepicpato mov
avTIoToL0OV TOVAGYIGTOV 6T0 35% TV KEPODV HETE POPMV KOl HETE TOV CYNHATICHO TOL KOTd VOHO TokTucov omobepaticov. H un
Swvopn pepiopotog Tedel VO TV £YKPION TOL GUVOAOL TV HeTOXWY TG Etanpioc.

‘Ocov apopd g etatpieg Tov e£MTEPIKOV, T KEPON, EPOGOV VILAPYOLV, dtovEHOVTAL LE PACT) TNV KOTA YDA 1GYVOVGO. VOLOOEGTa.

To Awoumnticd Zopfovio g UNTPIKNG eTOplog, KOTd TNV £YKPION TOV ETNOLOV OKOVOLIK®OV KOTAoTAcE®V TN 221G Maptiov 2012
amoedoioe va mpoteivel Tpog v Taktikn evicr Zuvéhevon tov Metdywv g, TNV Un dovoun pepicuotos.

Tnv 311 Maptiov 2012 106 tov Evpd 6.147,14 agopd LepioHOTO TPOTYOVLEVOV YPICEMV TOL OEV £XOVV aKOuN ovoAnedel amd Tovg
petoyovs. ITo ovykekpéva g xprong 2008: Evpd 1.212,56, g xpnong 2007: Evpo 3.220,98, g xpiong 2006: Evpd 789,60 war g
xpMong 2005: Evpa 924,00.
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14. ITPOBAEYHTITA AITIOZHMIQZH ITPOZQIIIKOY

Katd v 311 Maptiov 2012 ko 311 AskepPpiov 2011 n avayvopiopévn vroyxpémon yio anolnuioon Tpocmmikod apopovuse TV UNTPIKN
gtaupian Kot TIG EAANVIKEG QuyaTpikég TG, ZOUQ®VO pE TNV EAANVIKY pyatikn vopobesio ot epyalopevot dtkatovvton amolnpimorn otV
TEPIMTOON AmOAVONG 1) GLVTAEISOTNONG TOVG, TO VYOS TG OToiag MOtKiAel avaAoyo pe tov cho, to £In VANPECIG Kot TOV TPOTO TNG
amoyopnong (amdivon 1 cvvta&loddtnon) Tov epyalopévon. YIGAANAOL TOV TOPOLTOVVTOL 1) OTOAVOVTOL OUTIOAOYNUEVE. OEV StkoovvToL
amo{nuimon. H ninpotéa amolnpioon e nepintmon cuvtagodomong wwobvtot pe to 40% tng amolnpinong mov 0o ftov TAnpmtéa o
mEPINTOON avoitiog amdAvong. Ztnv EANGda, odpemva pe v 1oxbovuca TOmKN TPAKTIKT, TO TPOYPAULOTO amolni®ons TpocOTKOD
ouvifmg de ypnuatodotovviat. Ta mpoypdppato avtd anoteAobv Tpoypdupato kabopiopévav tapoydv coppova pe to AAIL 19. O
Ouhog ko n Eronpio ypedvouv 1o amoteréopata yio Se00VAEVUEVEG TOpOYES 6€ KGOE Tepiodo e avtioToryn avEnomn ™G cLVTAEIOS0TIKNG
voypémong. Ot TANpoUéS Topoydv 7oL JlEVEPYOLVTAL GTOVG GLvTaélodotodievovg Kabe mepiodo ypedvovtar Evavtl oVTAG NG
VIoYPEMOTNG. Znpetwvovpe 6t v 31 Maptiov 2012 dev vanpye oyetikn voyPE®ON Yo Tig Buyatpicés Tov eEmTEPtKoV.

H xivnon mg kabapng vroypémaong g tpopreyng yio anolnuion Tpocomikoy Yl T unTpikn etaipio kot Tov Opho Pacet avoloylioTikng
peréng éxet og e&ng:

OMIAOX ETAIPIA
31 Maptiov 31 Aekepppiov 31 MapTiov 31 Agkepppiov
2012 2011 2012 2011

Ka8apn vrroypémon évepéng g

nePLédov 856.457,00 977.256,00 688.366,00 809.253,00
- [paypatikég mapoyég mov TANpoinKav (177.191,46) (383.776,58) (126.227,66) (371.180,30)
-'E&odo. avayvopiopéva oty

KOTAOTOGT ATOTEAECHATOV 124.281,46 262.977,58 89.511,66 250.293,30
Ka0apn vroypémon térhovg meprédov 803.547,00 856.457,00 651.650,00 688.366,00

15. AANEIA

Ta ddvero Tov TaPoLGIALoVTOL OTIG GUVNUUEVES OIKOVOUIKEG KOTAGTAGELS avadAbovTol oG eENG:

OMIAOX ETAIPIA
31 Moptiov 31 Aekepppiov 31 MapTiov 31 Aekepfpiov
2012 2011 2012 2011

Moaxkponp60eopa Tpomelika davera
Oporoytoxd daveto 2.500.000,00 1.000.000,00 2.500.000,00 1.000.000,00
Bpayvnp60copa tpamelikd davera
Bpayvnpdbeopa tpanelicd ddaveto 6.500.000,00 4.300.000,00 6.500.000,00 4.300.000,00
Bpayvmpdh. 5661 oporoy.daveiov 1.000.000,00 1.000.000,00 1.000.000,00 1.000.000,00
AXMMAOYpeot Loyaplocol 2.502.255,75 4.450.521,74 1.934.875,33 4.381.763,09
XYvoro Bpay/opav tpanel. daveiov 10.002.255,75 9.750.521,74 9.434.875,33 9.681.763,09
Zvolro daveiopov 12.502.255,75 10.750.521,74 11.934.875,33 10.681.763,09

H Etoipio €xer ouvinyel 8060 opoloylakd davele cuvolikng ovopaotikng a&iog 4 exat.€ pe moTtoTikd 10pOpaTe, 6 Guveyelo g amd 17
Maiov 2011 omdépoong g Toxtkng Ievikng Zovédevong tov petdyov kot g omd 29 TovAiov 2011 amndeacng tov AlotknTiko
SvpPovriov g Etarpiag. To cvykexpiuéva ddvela givor dietolg dubpkewng , pe nepiodo extokiopov Euribor 3 kot 6 umvov kot pe antd
avaypnuoarodotnke pépog tov velotdpevov Ppayvrpodbespov Tpamelkov dovelospod g etoipiog. [ ta ddveln avtd dev Exovv
napaocyedel eyyonoeig, adlké o Opihog mpénetl va. datnpet kod® OAn ) Sidpkelo TOV davelmv Kot pExPL v oAocyepy eEOPANGT TOVG,
KOVOTIOUTIKT] KEPOANLOKT ETAPKELRL KOL PELGTOTNTA, OTWG ATEG KafopilovTan amd TOVG TAPUKATE® YXPNLUTOOIKOVOLKOVS SEIKTES

XPpNUaTootkovoputkos AsikTng E&apnviaieg Etijoieg
Merpioeig Merpnoeig
Zéva/ oo Kepdhao <30 <20
Kabapdc Aaveiopog/Tloiioeig <03 <03
Kobopog Aaveiopog <110 <1L,0
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15. AANEIA (ZYNEXEIA)

Emumiéov tov Topomdve pMLOTOOIKOVOLIK®Y SEIKTOV Yo TO éva OLOAOYL0KO ddveto, Oo mpénel og emola Pdon o deiktng Kabopodg
Aaveiopodc / EBITDA < 12.

H empétpnon 1ov mopomdve xpniotootkoVOUIKOY SekT®@v o yivetal el Tov eAeYUEVOV EVOTOMUEVOV OIKOVOUIKAV KOTAGTUGE®DY TIG
Exd6tprog, Aappavopévaov vndyn tov onueidceny g EkdOTplog Kot Tmv mopotnpioemy — TIGTOTOWGEMY TV OPKOTOV EAEYKTMV L TOV
OlKOVOUIK®V KOTOGTAGEMV.

Tnv 31n Maptiov 2012 kot 2011 n Motodvvapky AE.E. xou ot Quyotpikég g giyov ocvvayel ocvpPdoec oporoylokdv daveimv,
Bpoyvrpobeopmv daveimv kot aAANAOXPEDY AOYOPIAGU®OV, LE GKOTO TNV KAALYN TOV avayK®V o€ KePAiatlo kivnong,. To péco kdotog
Sdavelopod (Kopouvopeva emtrokio) nrav @ o) yo mv Etoupio 7,55% 1o 2012 ko 5,20% 7o 2011 o ) yio tov Opho 7,7% to 2012 ko
5,29% 710 2011. O pésog 6pog OV VITOAOITOV TV daveiwv Ntav : o) yio v Etapio Evpd 13.034.290 10 2012 xou Evpd 7.324.841 10
2011 xan B) yio tov Opho Evpdd 13.386.26410 2012 1on Evpod 7.913.278 10 2011 .

ENUEIOVOVE OTL Y10, TNV XOPTYNON TOV €V AOY® daveimv dev veicTavTol epumpdypoto fdpn o€ GToyEln TOV EVEPYNTIKOD TG ETAUPING 1 TOV
Ounirov. H ebdoyn a&io tov daveimv givor n a&ia pe tnv omoia mtapovotdlovrar ota Pifiia v 31/03/2012 ko 6Aa ta ddveln ival og Eupd.

Ta 6pra daverspod mov frav Swdéoipa Kabdg kot To pn ypnooroméy tocd £xovy wg eENg:

OMIAOX ETAIPIA
31 MapTiov 31 Aekepppiov 31 MapTiov 31 Aekepppiov
2012 2011 2012 2011
AwBéoyo moco (credit lines) 16.600.000,00 20.700.000,00 15.900.000,00 20.000.000,00
Moo pun ypnoponomBév (4.097.744,25) (9.949.478,26) (3.965.124,67) (9.318.236,91)
Xpnoyomombév Tocod 12.502.255,75 10.750.521,74 11.934.875,33 10.681,763,09

16. AEXMEYZXZEIX KAl ENAEXOMENEX AITAITHZEIX - YIIOXPEQXEIX

10 TopeBov kar péypt mv 31n Maptiov 2012, o Opkog kou 1 Etaupia giyav cuvayet di1dpopeg coppmvieg Aettovpyikng picOwong mov
aPOpovV Kupimg TNV evotkioon KTipimv Kot ANyovv o€ dtdpopes nuepopnvies émg 1o 2024. Ta £€oda evoikiaong mov meptlapPdvovton
GTN GLVNUUEVT KATAGTOOT OOTEAECUAT®V NG TTEPLOS0L oV €AnEe v 31m Maptiov 2012, avépyovtar oe Evpd 402.195,34 yio Tov
Opho ko o€ Evpd 353.756,33 vy v Etaupio eved ta avtictorya mocd yuo v ovtiotoyn mepiodo avipbav oe Evpd 366.318,29 yia
tov Optho xan og Evpd 293.735,71 ywo v Etanpia.

H avénomn tov evokiov mov tapovcidletar oty etapio kot kat’ enéktacn otov Opido opeiletar oty PicO®OoN VTOKATAGTLATOG TOV
oteyalel v véa dpacTNPLOTHTA TG ETAPING.

H povn evdeyodpevn HeALOVTIKT DITOYPEMGT) OTOPPEEL Od TNV AV TPOMPT| OIKEIODEAN ATOYDPNOT Kot AVGT) TOV GLHPOVIGDV HicOmong
OVTAOV Ko 1] 0T0{0l GOUPMVOL UE TIG TPOTPATEG AAANYEG OTO VOLO TEPT EUTOPIKAV HIGHMGEMV, GLVIGTOTOL GTNY KATOBOAN evOC HcOmaTOog
KaTd TO YPOVO OITOYDPNONG.

H erapia éyer xatoPdrer mood Evpd 1.396.234,58 g eyyunoelg cOUQOVE e WOIOTIKE COUEOVNTIKE oV apopody v eacpdiion
pedovtikng picbmong ya ktipro. To mocd avtd amewkovileton oo Aowmd pakpompOOesia GTOYKED TOV EVEPYNTIKOV TNG ETALPIOG.

H etaupia €xer yopnynoet déveio 1.900.000,00 € mov apopd pépog cvpPacng daveiov cuvoikod mocov 2.000.000,00 €. To yopnyndév
SAVELD 0POPA KEPAAALO KIVOTG TPOG AVTITPOS®MTO dtovopung avtokiviitov. To ddveto givor £vtoko kot to emtokio Kabopiletan g m0600To

ico pe to Euribor g&apnvov tpocavénpévo katd 6% moing.

H avdivon teov Aowmdv pakponpodécumy ctotyeimv evepyntikod givat og e&ng:

OMIAOX ETAIPIA
31 Moptiov 31 Aekepppiov 31 Maptiov 31 AekepPpiov
2012 2011 2012 2011

Eyydmon évavtt pehAhoviikov
uobmpdrov KTipiov 1.396.234,58 1.480.000,00 1.396.234,58 1.480.000,00
Xopnynbév Adveto 1.900.000,00 1.900.000,00 1.900.000,00 1.900.000,00
Aouég S0GHEVES £YYVUNOELS 158.750,93 158.847,96 95.247,05 95.247,05
Aowé paxpornp. Xrovyeia Evepy. 3.454.985,51 3.538.847,96 3.391.481,63 3.475.247,05
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(Ol ta mood mapovcidlovior o Evpd, ekTOGg €6V avopEPETaL SLOPOPETIKA)

17. HAHPO®OPIEX KATA KAAAO APAXTHPIOTHTAX

O Opthog MOy TG 16050V TOL GTNV SPACTNPIOTNTA TV CVTOKIVITOV, avafedPNOE TOVG TOUELG SpaoTNPLOTNTOG MG EENG: GTIV XOVOPIKN Kol ALOVIKY] 0yopd. UNYOVOKIVI TV STKOKA®MV Kol TmV TPoidvimv 0dlaccag
(eEAépPieg My ovég, OLoKOTE oKAPN KAT.) KaONDG Kot 6TV ayopd TOL GLTOKIVITOL TIS 0ntoies Oewpel g TopEelg HpaoTnPLOTNTIS Kol YVOGTOTOLEL TIC ATaUTOVHEVES TANPOoYOpiec. [a To Adyo avtd avata&vopntnkoy to

TOGA OV APOpPovV TV avtictoyn mepiodo Tov 2011. AkorovBovvTot eviaieg AOYIOTIKES apyEG Yo GAOVG TOVG TOUEIG HPATTNPLOTNTOS OV YVWGTONOOVVTAL. AdY® TOV YEYOVOTOG OTL O TOANGELS KOL TO. GTOXEIL
gvepyNTIKoD ektog EALGSAG avTimpoosmmedovy 10606To ikpoTepo Tov 10% Tov avticToyov cuvorov Tov Opilov, dgv YVOGTOTO0UVTOL Ol OIKEIEG AVOADGELG OVE YEDYPOPIKT TEPLOXN.

OMIAOX

Hoinoeg
Kodotog IToAncemv

Mewto kEpoog

Aowd £€60da

"E€oda Awiknong
"E&oda Auileomg
Aowrd €€oda
Agrrovpykéc Zmmég

Xpnwkd écoda
Xpnwka £€oda
Inmég Tpo popav

DOpog 160 UOTOG
KaBapéc Znmég

Amocféoelg

YAMAHA

31 MaopTiov 2012 31 MapTiov 2011

ATANIKH
31 MapTiov 2012

31 MapTiov 2011

AYTOKINHTA

31 MapTiov 2012

31 MapTiov 2011

Yvvoro

31 MaopTiov 2012 31 MapTiov 2011

3.614.863,89 5.728.954,10 916.538,28 1.414.942,62 1.478.070,48 65.270,83 6.009.472,65 7.209.167,55
(2.901.262,72) (4.647.577,52) (759.697,07) (1.219.970,56) (1.132.426,40) (59.503.,45) (4.793.386,19) (5.927.051,33)
713.601,17 1.081.376,58 156.841,21 194.972,06 345.644,08 5.767,38 1.216.086,46 1.282.116,02
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198.512,63
(1.130.216,87)
(1.530.623,27)

(77.964,94)

246.132,19
(1.200.782,85)
(1.272.060,71)

(162.467,82)

(1.324.205.99)

40.862,18
(277.420,47)

(1.107.063.17)

15.174,66
(129.756,86)

(1.560.764,28)

(6.006,26)

(1.221.645,37)

165.052,76

(1.566.770,54)

(1.056.592,61)

224.646,46

217.065,58




EMIIOPIKH EIXAT'QI'IKH AYTOKINHTQN AITPOXQN kot MHXANQN GAAAXYIHY A.E.E.
6.t. MOTOAYNAMIKH A.E.E.

YHMEIQXIEIX EIII TON TYNOIITIKOQN ENAIAMEXZOQN ETAIPIKQN KAI ENOIIOITHMENQN
OIKONOMIKON KATAXTATEQN THX 31" MAPTIOY 2012

(Oa ta tood mapovcialovtal oe Evpd, eKT0G 6V ovapEPETOL SLOPOPETIKA)

18. METATENEXTEPA 'ETONOTA

Agv vépyovv.

Ot vevBvvol yio TN KATAPTIGT TOV ETHGIOV OIKOVOUIKOV KATAGTAGE®V TNG £Ta1piag pHog, yio ) nepiodo mov £AnEe v 31" Maptiov 2012, kot
gykpibnkov amd to Aoikntikéd Zvppodio otig 22 Maiov 2012, eivar ot:

Aonpomupyoc, 22 Maiov 2012,

O mpdedpog tov A.X. O Alvav Zopfoviog H A/vtpia Okovopikdv Ynpeoiov
0Odvocéag I1. Kuprakdmoviog Yomprog A. Xatlikog Avva T'. Aifov-EZrvpdrtov
A.A.T. AH042868 A.AT.P 528954 Ap.Adeiag A’ TaEemg 0003870

19



