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ETHZIA OIKONOMIKH EKOEzH
NMEPIOAOY ANO 1" IANOYAPIOY EQZ 31"
AEKEMBPIOY 2011

SUHPWVa HE TO ApOpo 4 Tou N.3556/2007 kal TIG €N  AUTOU

eKTEAEOTIKEG Anoaoceig Tou A.Z. TnG EmiTponng KegpaAaiayopag

BeBaiwveTal 611 n napouoa ETroia Oikovouikn 'EkBeon Tng xpnong 2011 (1/1-31/12/2011), €ival
€KEiVN nou eykpibnke and To AloiknTikd ZUpBoUAIo TNG «EATON AIEGNOYX EMMOPIOY
ANQNYMOZ EMIOPIKH KAI BIOMHXANIKH ETAIPEIA» katd Tnv ouvedpiaon autou Tng 26
MapTiou 2012 kai €ival avaptTnuévn oTo dIadikTuo OTnV nNAekTpovikn dlelBuvon www.elton.gr,
onou kal 6a napapeivel oTnv 81a60N Tou €NEVOUTIKOU KoIvoU YIa XPOVIKO dIA0TNHA TOUAAGXIOTOV

(5) eTwv and TNV nuepounvia ouvTagewc kal dnuoaionoinong TnG.


http://www.elton.gr/
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STIC KATWTEPW ONAWOEIC Ol onoie¢ Aaufdavouv Xwpa oUPPwva PE To apbpo 4 nap.2
N.3556/2007, onwc 1oxUel oOnuepa, npoPaivouv o1 akdAoubBol Eknpoownol Tou
AloiknTikoU ZupBouAiou Tng ETaipiag kal dn o1 akoAoubol:

1. NéoTopac Manabavaociou Tou Anuntpiou, Mpoedpoc AloiknTikoU ZupBouliou Kal

AleubUvwy ZUPBouUAoC.

2. AAknoTn ManaBavaciou Tou NeEoTtopa, EkTeAeoTikdO MeEAog  AloIKNTIKOU
SUpBoUAiou.
3. Kaitn Avdpeou Tou Iwdavvn, EKTEAEOTIKO YEAOC AIOIKNTIKOU ZUMBOUAIOU.

O1 kKatwBi, undé TNV WG avw 1810TNTA Hag, €10IKwWG nNpog ToUTo O0pIoBevTeg and To
AloiknTiIkO ZupBoUAIo TG Avwvupng Etaipiag pe tTnv enwvupia “EATON AIEONOYZ
EMIMOPIOY ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPIA”, (£P€EAC KAAOUMEVNC
yla Aoyoug cuvTopiag wg “ETtaipeia” ) “EATON"”) dnAwvouue kal BEPAIWVOUUE HE TNV
napouoa OTI €€ 60wV YVwPIi(OUNE:

(a) ol €ETACIEG OIKOVOMIKEG KaTaoTaoelg TnG ETaipiag Tng nepiodou 1.1.2011-31.12.2011
(ETAIPIKEG KAl €VOMOINUEVEC), Ol OMNoieC katapTiodnkav cUpewva MPeE Ta loxuovTa
AoyloTikG npoTuna, aneikovifouv kata Tpono aAndn Ta OTolxeia Tou evepynTikoU Kal
naénTikou, Tnv kabapn 6€on kalr Ta anoTeA&éopaTa Xpnoews Tng ETaipiac kabwc kar Twv
ENIXEIPNOEWY NOU NePIAAPBAvOVTAl OTNV €vonoinon eKAQUBAVONEVWY WG GUVOAO, Kal
(B) n €kBeon Tou AloiknTikoU ZupBouAiou Tng ETaipiac aneikovilel katd Tpono aAndn
TNV €EEAIEN, TIG emddoeIg kal TNV Beon TnG ETaipiag, kabwg kal Twv €nIXEIPROEWY Mou
nepiAapBavovTal oTnv €vonoinon €KAAUBAVOPEVWV WG GUVOAO, CUMMNEPIAANBAVOUEVNG

TNG NEPIYPAPNG TWV KUPIOTEPWYV KIVOUVWV KAl dBERAIOTATWY NOU avTIJeTwNI{ouv.

Aulwvac ATTIKNG , 26 MapTiou 2012

O1 kaTw6I1 nou dnAwvouv

MNpo6edpog AIOIKNTIKOU EkTeAeoTIkO pEAOG EkTeAeaTIKO PEAOG TOU
>upBouAiou karl AleuBuvwv AloiknTIKOU ZupBouAiou Alo1knTIKOU ZupBouAiou
ZUPBoUAOG
NeoTtopag A. ManaBavaciou  AAknoTtn N. ManaBavaociou Kaitn I. Avdpéou
A.A.T. AB 606775 A.A. T. AE 105490 A.A.T. AB 237937
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KE®AAAIO 2

ETnoia 'EkBeon Tou AlI0IKNTIKOU ZUHBoUAiou yia Tn xpnon 1.1.2011-
31.12.2011 (ocupnepiAappBavouoca kai Tnv SnNAmwon ETaipikng
AlakuBEpvnong)

EIZAMQITKA

H napouoa ETnoia 'EkBeon Tou AloiknTikoU ZupBouAiou n onoia akoAouBei (epeENG
KaAoupévn yia AOyoug ouvTopiag wg “EkBeon”), agopd ortnv €raipikn xpron 2011
(1/1/2011-31/12/2011).

H 'EkBeon ouvTaxOnke Kal €ival eVvApUOVIONEVN HE TIC OXETIKEC OlaTA&eic Tooo Tou K.N.
2190/1920 (apbpo 107 nap.3, Oedopevou OTI n Etaipia kartapTilel €vonoinNuEVEC
OIKOVOUIKEC KATAOTAOEIC) 00 Kal Tou vopou 3556/2007 (PEK 91%/30.4.2007) kai TIC
€N’ auTou ekdoBeioeg ekTEAEOTIKEG anopaacelg TnG EmTponng KepaAaiayopag kai 18iwg
Tnv Andgaon Pe apiBud 7/448/11.10.2007 Tou A.Z. TnG Enirponng KepaAaiayopadg.

H napouoa 'EkBeon eunepiEXel KATa TPONo €ucUVONTO, NMANV OPWG OUCIAOTIKO OAEG
TIG ONMAVTIKEG EMNIPMEPOUC BEUATIKEG EVOTNTEG, Ol OMOIEC €ival anapaiTnTeg, Je Baon To
WG Aavw VOMOoBeTIKO nAdiolo kal anesikovilel katd Tpono aAndri OAEC TIGC OXETIKEC
avaykaieg katd VvOMOo NANPOQOPpIEg, npokeIgevou va e€EaxBei Pia ouoiacTikn  Kal
EUNEPIOTATWHEVN EVNUEPWON YIa TNV dpAOCTNPIOTNTA KATA TNV €V AOYW XPOVIKN NEPIOdO
TnG ETaipiag “"EATON AIEONOYZ EMMOPIOY A.E.B.E.” (e€&ng kaAoupevn yia Adyoug
ouvTopiag wg «ETaipgia» n «Ekdorpia» n «EATON>») kabwg kal Tou Opilou.

>Tov 'OpiAo nepiAapBavovrtal nAnv TnGg EATON kai ol akOAouBeg OuvOEDENEVEG
ETAIPIEG :

a) ELTON CORPORATION SA, nou edpeulel oTo BoukoupeoTi Poupaviag, Campului
street 5, Pantelimon, otnv onoia n EATON GUUMETEXEI HE NO0OCTO 100%.

B) ELTON CORPORATION LTD, nou €dpeuel oTnv ZO0¢pia BouAyapiag, Botevgradsko
Shose Blvd.,2-nd kilometer from the ring-road /direction to Varna/1855 Dolni Bogrov,
Sofia, Bulgaria, otnv onoia n EATON cuppueTeXel e NooooTo 100%.

y) ELTON CORPORATION DOO, nou edpeuel oTto BeAiypddi ZepBiag, Bulevar Vojvode
Misica 17, otnv onoia n EATON GupueTEXEI HE N0o00TO 100%.

0) EATON PLS , nou &dpevel oTnv AuAwva ATTIKNG , B€on NTpaoéla , oTnv onoia n
EATON cuppeTexel ge nocootd 70%.

€) ELTON CORPORATION 0.0.0. nou £dpeuel oto XapkoBo Oukpaviag, 4 Sumskaya
St., office 205 pe nocootd 100%
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H napouca 'EkBeon ouvTtaxBnke oUPPWVA ME TOUGC Opouc Kal npolnoBEcelg Tou
NPONEPIYPAPOUEVOU VOMIKOU nAaigiou kai on Tou dapBpou 107 nap.3 Tou K.N.
2190/1920 ka1 Tou apBpou 4 Tou N.3556/2007 kabwc kal Tou apbpou 4 TNG AnNdGPAonG
7/448/11.10.2007 Tou A.Z. Tn¢ EmTponng KegpalaiayopdG Kkai OuvodeUEl  TIG
OIKOVOMIKEG KATAOTACEIC TNG Xpnoewc 2011 (1.1.2011-31.12.2011).

Evowel de Tou OTI and Tnv ETaipia ouvTacoovTal Kal €VOMOINHUEVEC OIKOVOMIKEG
KATaoTAoeIC, N napouoa 'EkBeon €ival eviaia, pe KUPIO onUEio avapopdc Ta evonoinueva
olkovopika 0edopéva TnG ETaipiag kal Twv ouvOedEPEVWY NPOC AQUTAV ENIXEIPNOEWV Kal
ME ava@opd oTa enigépouc (Un evonoinueva) olkovouika Osdopeva Tng ETaipiac oTta
onuMeia nou €xel KkpIBei okOMIMO 1 avaykaio yia TNV KaAUTEpn Katavonon Tou
NEPIEXOMEVOU TNC.

H 'Ek@eon nepiAapBaveral autouoia padi JeE TIC OIKOVOMIKEG KATAOTAOEIS TNG ETaipiag
Kal Ta Aoina anaiToupeva anod To vOouo atoixeia kal dnAwoeig otnv ETRoia OIKoVopuIkn
'EkBeon nou nepiexel TNV dNAWON €TAIPIKNG OIAKUBEPVNONG Kal apopd OTNV KAEIOPEVN

xprjon 2011.

O1 BepaTIKEG eVOTNTEC TNG EKOETEWC KAl TO NEPIEXOPEVO QUTWV EXOUV WC AKOAOUBWG :

ENOTHTA A
ZNMAavTIKa YeyovOoTa nou é€AaBav xwpa oTnv JIdpKeIa TNG KAEIOHEVNG
XPNoewg 2011

Ta onuavTika yeyovoTa Ta onoia €Aafav xwpa kata Ttnv xpnon 2011 (1.1.2011-

31.12.2011) pe nuepoAoyiakn oelpd, o€ eninedo OpiAou kal ETaipiag eival Ta akoAouba:

16/02/2011 - Avavéwon ZUpBaong E1Idikng AianpayHAareuong
H eionyuevn oTto XpnuaTioTnpio ABnvwyv €Talpia Ye Tnv enwvupia "EATON AIEONOYZ
EMIMOPIOY A.E.B.E" (ep€€ng n "EkdOTPIa") avakoIivwVvel Npog To eNevOUTIKO KOIVO OTI TO
Al0IKNTIKO ZUpBoUAIO Tou X.A., pe Tnv ano 15/2/2011 ano@acn TOU EVEKPIVE TNV
avavewon Tng 1010TNTag Tou EIdikoU AlanpaypaTteuTn eni Twv PETOXWV TNG EkdOTpIaAg
ano Tnv eraipia-Melog Tou X.A "KYKAOZ XPHMATIZTHPIAKH A.E.M.E.Y". H Ekd0OTpIa
EXEl ouvayel oupBacn €1BIkNG dlanpaypateuong pe Tnv KYKAOX XpnuaTioTnpiakn
A.E.M.E.Y. pe Toug €€n¢ Baaikoug 6pouc:
1. H KYKAOZ XpnuaTiotnpiakn A.E.M.E.Y. 8a diaBiBadel oto ZuoTnua Zuvallaywv
Tou XpnuartioTnpiou ABnvwv evToAeg €IdIkAC dlanpayparteuong (dnAadn

TAUTOXPOVEG EVTOAEG ayopdc kal nwAnong) yia idlo Aoyaplaopo eni Twv
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METOXWV TNG EkdOTplac. Ma Tnv unnpecia autn n EkdOTpia O6a kaTaBaAAel
auoifn oTnv KYKAOZ XpnUaTioTnpIakn A.E.M.E.Y.
2. H oupBaon €1d1kng dianpayudaTteuong £xel didpkela evog (1) €Touc.

07/06/2011 - OAOKANP®WONKE 0 TAKTIKOG POPOAOYIKOG EAEYXOG TNG ETalpiag
yia Tig Xpnoeig 2007-2008

>e epapuoyn Tou apbpou 4.1.3.1 Tou KavoviopoU Tou XpnuarioTnpiou ABnvwv Kai
Tou dapBpou 10 nap. 1 Tou N. 3340/2005, n EATON AIEGNOYZ EMMOPIOY A.E.B.E.
YVWOTOMOIEI OTO €MEVOUTIKO KOIVO OTI OAOKANPWONKE O TAKTIKOG (POPOAOYIKOG EAEYXOG
™G ETaipiag yla TIG XPNOEIC 2007 Kal 2008.
O €Aeyxog kaTaAoyioe oTnv ETaipia AoyloTIKEG d1IapopEG and TIG OMNOIEG NPOEKUYE POPOG
€1000NKATOG, NAEOV NPOCAUENCEWY GUVOAIKOU UWoUG eupw 274.978. ZnuelwveTal OTI N
ETaipia €xer emPBapuvel, He TN HopPn NPOBAEWNG, TIGC OIKOVOMIKEG KATAOTACEIG
NnPoNyoUUEVWY XPNOswv, HE nood eupw 200.000. Q¢ ek ToUTOU, N nNPOCOETN
eNIBApuvon yia TIC OIKOVOUIKEG KATAOTAOEIC TNG Xpnong 2011, Ba avépxeTalr 0oc €Upw
74.978.

22/06/2011 - Anogaoceig TakTikNG MeEvikng ZUuvéAguong

F'vwoTonolgital 0TI €éAaBe xwpa Tnv 22/06/2011 oTta ypageia TNG €dpag TNG €Taipiag
oto Anpo Aulwvog, ©son NTpaoela (BI.MA.) n ETnoia TakTikn Fevikn ZuveAeuon TwV
METOXWV TNC €TAIpiag Yag kaTtoniv Tng ano 19/5/2011 npdokAnong Tou A.Z. oTnv onoia
napaorabnkav €& (6) METOXOl TNG €TAIPIAG, €KNPOOWMNOUVTEG OUVOAIKG 21.428.653
METOXEG, ONAadr nooooTd 80,17% eni Tou MeToxikoU KegpaAaiou Tng eraipiag. Eni Twv
BepdTwyv TNG nueEpnaoiag diaTa&ewc eAnPOnoav ol NnapakaTw ano@Aaceic:

1) EykpiBnkav napyneei pe wnoeoug 21.428.653 eni ouvOAOU NAPICTAPEVWV
21.428.653, AT10l YEe nooooTd 100% TWV NAPICTAPEVWV HETOXWV KAl WAPWV: d) ol
Etnolieg Oikovopikeg KataoTdaoeig Tng Taipikng xpnong 1/1/2010 €wg 31/12/2010 kai
Ta oToIxEia kal ol NMAnpogopieg TNG €TaIlpikNG Xpnong 1/1/2010 €wg 31/12/2010 ol
onoieg nepIAapBavovTal otnv ETAola Oikovouikn 'EkBeon Tng eTaipikng xpnong 1/1/2010
- 31/12/2010 ouppwva pe 1o apbpo 4 Tou N.3556/2007.

2) Eykpibnkav napyneei pe ywneoug 21.428.653 eni ouvOoAou napioTapEVWV
21.428.653, nTol pe nooooTdo 100% Twv NAPIOTAPEVWV HETOXWV Kal WAPwV n Etroia
'EkBeon Tou AloIkNTIKOU ZupBouAiou, n €kBeon EAEyxou Tou aveEaptnTou OpkwToU
EAeyktn AoyioTh eni Twv ETnoiwv Oikovouikwyv KataoTacewv Tng €raipiag yia Tnv

€Taipikn xpnon 1/1/2010 - 31/12/2010, kabwc kal ol nAnpogopiec Tou apbpou 10 Tou
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N.3401/2005 Ta onoia nepiAapBavovTal otnv EtTnoia Oikovopikn 'EKBeon TNG €TAIPIKAG
xpnong 1/1-31/12/2010 cuppwva Pe To apdpo 4 Tou N.3556/2007.

3) EykpiOnke napwneei pe wneoug 21.428.653 eni ouvOAou nNAPICTANEVWV
21.428.653, ATol e nooooTd 100% TwWV NAPICTANEVWV HETOXWV KAl WNPWV va pn
dlaveun®ei pépiopa ano Ta kEpdn TNG xprnong 1/1-31/12/2010.

4) AnaAAaxbnkav napwneei pe wneoug 21.428.653 eni ouvOoAou NAPICTAPEVWV
21.428.653, ATol Ye nooooTo 100% TWV NAPIOTAUEVWV PETOXWV KAl WHPWV TA PEAN
Tou AloikNTIKOU ZupBouAiou kal ol OpkwToi €AEYKTEG AoyloTeEG and kdaBe eubuvn
anolnUI®OEWC yia Ta nenpayuéva Tne xpnong 1/1/2010-31/12/2010.

5) EykpiBnkav napgwneei pe wneoug 21.428.653 eni ouvOAOU nNAPICTAMEVWY,
21.428.653 AToI Ye NoocooTo 100% TWV NAPICTANEVWV HETOXWV KAl WNPWV Ol auoIBEG
TwV JEAwV Tou A.Z. yia Tn xpnon 2010.

6) MpoeykpiOnkav napwneei ge wneoug 21.428.653 eni cuvOAou MNaApICTAPEVWY,
21.428.653 nTol he nocootd 100% TwVv NAPICTAPEVWV HETOXWV Kal WYNPWV Ol aHoIBEG
TwV JEAwV Tou A.Z. yia Tn xpnon 2011.

7) ExAexbnke napywneei pe wnooug 21.428.653 eni ouvOAou NAPIOCTAPEVWV
21.428.653, nTol pe nocootd 100% TWV NAPICTAPEVWV HETOXWV KAl WNOWV ®G
TakTikog OpkwTdG EAEYKTAG AOYIOTAG via Thv xpnon 2011 o k. MavayiwTtng Tpignoviag
HE AM ZOEA 14941 kal w¢ avanAnpwTng Tou o K.Zepapeiy Makpnc pe AM ZOEA 16311
kal ol dUo and Tnv eAeykTikn €Taipia Z.0.A. A.E.

8) Eykpibnkav napyneei Pe wnoeoug 21.428.653 eni ouvOoAou nNaApICTAMUEV@Y,
21.428.653 1ol he nocooTo 100% Twv NAPIOTAPEVWV METOXWV Kal YNV Ol
ouuBaoceIg epyaciag kal Napoxng UNNPECIwV TNG €TAIpiag ME HEAN Tou A.Z. TnG €Taipiag
oUN@wva Pe To apBpo 23a Tou K.N. 2190/20 w¢ 1oxUEl .

18/07/2011 - Mapoxn €yyunong unép TnG BuyaTpiknG eTaipeiag orn ZepPia
ELTON CORPORATION DOO

H EATON AIEONOYZ EMMOPIOY A.E.B.E. avakoivwvel 0TI To A.Z. TnG €Taipeiag oTn
ouvedpiaon Tou TnGg 15.7.2011 kal Bacel TnGg and 17.6.2009 €ykpiong TnG TAKTIKAG
FeviknG ZUVvEAEUONG TWV MeTOXWV Kal cUPPWvVa PE To apBbpo 23a Tou K.N.2190/20 wg
IoXUel, ano®Aaclioe Tn nNapoxn &yyunong unép TnG OuyaTpikng €rtaipeiac ortn ZepPia
ELTON CORPORATION DOO vyia To noco Twv 500.000 esupw HE OKOMO Tn Xopnynon
nioTwong kepaAaiou kivnong and Tn UNICREDIT BANK SERBIA A.D. BEOGRAD duvdapel

oupBaong nou Ba cuvayel n BuyaTpikn €Taipeia.



—_—
= EATON Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

05/08/2011 - Avakoivwon idpuong Tlpageiou AvTInpoomwneiag orTnv
Oukpavia

H etaipeia EATON AIEONOYZ EMMOPIOY AEBE cuUp@wva pe TG diata&eic Twv un’
apiBu. 5/204/2000 onwg ioxvel kal 3/347/2005 anogdacswv Tou A.X. TnG Enirponng
KepaAaiayopdcg, avakoIlvVwVEl Npog To ENEVOUTIKO KOIVO OTI TO AIOIKNTIKO ZUMBOUAIO TNG
€Talpiag katad Tnv ouvedpiaon Tou TNG 4/8/2011 anogdocioe Tnv idpuon ypageiou
avTinpoowneiag ornv Oukpavia pe €dpa Tnv noAn Xapkopo.

To avTikeiyevo dpaoTnpldTNTAG Tou lpageiou AvTINpoowneiag TnG €raipiag oTnv
Oukpavia 6a sival n €pguva TG ayopdc yid TNV €Pnopia XNHIKOV NMpwTWV UA®V OTNV

XWpPa auTr, HE TEAIKO OoTOXO TNV idpuaon ePnopiknG eTalpiac oTnv Oukpavia.

14/09/2011 - Mapoxn &€yyunong unép TNG OUYAaTpiknG ETdIpEiag oTn
Poupavia ELTON CORPORATION SA

H "EATON AIEONOYZ EMMNOPIOY A.E.B.E" avakoivwvel 0TI To A.Z. TNG €TAIPEIAC oTn
ouvedpiaon Tou Tng 12/9/2011, cUppwva Ye TNV ano 17/6/2009 £ykpion TnNG TaKTIKAG
Fevikng ZuveAeuong Twv MeToxwv kal 7o apbpo 23a Tou K.N. 2190/20 wg loxUEl,
ano@Aacice TNV Napoxn €yyYUnoewc unep TngG BuyaTpikng etaipeiag otn Poupavia "ELTON
CORPORATION SA" pexpl Tou nooou evog ekaTodpupiou eupw (1.000.000) pe okond Tn
xoprnynon niotwong kepaAaiou kivnong ano Ttn "UniCredit Tiriac Bank SA " duvapel

avavewong ocuhBaong nou Ba cuvayel n BuyaTpikn €Taipeia.

15/12/2011 - 'Idpuon BuyaTpikng eTaipeiag ornv Oukpavia

H EATON AIEONOYZ EMIMOPIOY AEBE evnuepwvel To eNevOUTIKO KOIVO OTI GUNQWVA
ME Tnv ano 12/12/2011 andégaon Tou A.Z. npoxwpnoe ortnv idpucn BuyaTpikng
eTaipeiag ornv Oukpavia pe Tnv enwvupia «ELTON CORPORATION 0.0.0.» e apxiko
ETAIPIKO KePAAaio 100.000 gupw.

MovadikoGg METOXOG TNG veoouoTabeioag etalpeiag eival n EATON AIEONOYZ
EMIMOPIOY AEBE.

H €dpa Tng eTaipeiag BpiokeTal oTo XapkoB, onuavTikn PBiopnxavikn nepioxn Tng
Oukpaviag.

H Baoikn dpaoTnpidTNTa TNG VEAG €TaAIpEiag ival n eicaywyn , diavoun , Egnopia Kal
avTINPOOWIEUON NPWTWV UA®V yia TNV Biopnxavia.

O 'Opihog EATON dpacTnplonoleital oTnv €unopia Blognxavikwv ApwTwv UAwvyid
TPOQIUA, noTd, XpwHaTa, KOAAEG, OoMIKA, KAAAUVTIKA, @ApPAKA, aAnoppunavTika,

{wOoTPOPEG, aypoxnuika, Aindaopyata Kabwg kdl npoiovTwyv enegepyaciac vepou,
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METAAAWV, KAwoToU@avToupyiag, xapTou, OEPUATOC KUE NOAUETH napouacia otnv EAAGdQ,
BouAyapia, Poupavia kai Zeppia.
H véa etaipeia otnv Oukpavia 10pubnke oTa nAdgiola TNG €EWOTPEPOUG NOAITIKNG TOU

Opidou EATON nou enekTeivel kal gvioXUel TIC dpacTnpIOTNTEG TOU OE UMOCXOMEVEG

ayopec.

ENOTHTA B

KupioTepol kivduvol kal aBeBaloTNTEG

O 'OpIAOG €KTIOETAl 0 APKETOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG ONw¢G KIvOUVOoUG
ayopdc (METABOAEG 0 GUVAAAQYHATIKEG 1I00TIMIEG, EMITOKIO), NIOTWTIKO Kivduvo, Kivouvo
PEUOTOTNTAG, KiVOUVO TAMEIOKWV POWV Kdl KivOuvo euAoynG a&iac and HETABOAEG
EMITOKIWV.

To vyevikO npoypappa diaxeipiong kKivOUvwv Tou Opidou eoTialetal oTn  MN
NPOBAEWINOTNTA TWV XPNHATONIOTWTIKWV AyOopwV Kdal €NIOIWKEI va €AAXIOTOMNOINCEI TNV

EVOEXOMEVN APVNTIKN TOUG €nidpaacn oTn XpNHATOOIKOVOMIKH anodoan Tou OuiAou.

a) Kivduvog TnG ayopdag

1. ZuvaAAaypaTikog Kiviuvog

O 'OpIAog Aesitoupyei oe OleBveEC  nepIBAAAov kal eKTIOeTal o€ OUVAAAQyHATIKO
KivOUVO nou OxeTiCeTal HPE NOIKIAEG ouvaAAlayuaTikeg Oeoeic. O ouvaAAayuaTikog
KivOuvoG anoppéeel and HEAAOVTIKEG EUMOPIKEG OUVAAAAYEG, avayvwpioPéva OTOIXEid
EVEPYNTIKOU Kal nadnTikoU kal enevOUCEIC NoU €xouv €dpa kal dpacTtnpionoloUvTadl OTO
EEWTEPIKO.

O 'OMINOG EXEl OUYKEKPIMEVEG €NevOUOEIC OTIC OuydaTpikEG ETAIPiEC Mou
aneikovifovtal oTov KaTwTEPW Mivakd, TwV OMoiwV Ta NEPIOUCIaKa oToIxEia ekTiBevTal

0€ ouvaAAayuaTikoug KivoUvoug.

EMQNYMIA ETAIPIAZ XQPA Nox0zTO MEGOAOZ
ErKATAZTAZHZ 2YMMETOXHZ ENOIMNOIHZHX

ELTON CORPORATION SA POYMANIA 100% OAIKH
ELTON CORPORATION LTD BOYAIAPIA 100% OAIKH
ELTON CORPORATION DOO 2EPBIA 100% OAIKH
ELTON CORPORATION OOO OYKPANIA 100% AEN ENOMNOIEITAI
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2. Kivduvog TIHAG

O 'OpiNog dev eKkTiBeTal Ot KivOUVO TIHWV Xpeoypdpwv AOYoUu TnNG nNaAvTeEAOUC
EANEIYPNC auTwV.

EkTiOeTal Opwg oe peTaBoAec TNG afiac Twv epnopeupdTwv nou diakivei (Bulk
chemicals) kal ToUTO yIaTi N TIYUA TOUGC CUVOEETAl AYECA ME TNV TIMN TOU NETpeAaiou,
ONMWC auTh anoTINATdl oTnV TpEXouoa ayopd. O Kivduvoc auTodg avTigeTwnileTal Ne TNV

avaAoyn HETABOAN TwV TIHWV NWANONG TWV EUNOPEUPATWY Nou dIaBETEI.

3. Tapelakég poEG kal dikain adia eniTokiou

a) Kivduvog eniTokiou

O 'OpINOG Oev €XEl EVTOKA OTOIXEIQ €veEPYNTIKOU KAl OUVENWG TO €1000NKaA Kai ol
AEITOUPYIKEG TAMEIAKEG POEC TOU €ival ouoiwdws aveEApTnNTeEC anod TIC AAAAYEC OTnV
ayopd TV EMNITOKIWV.

O kivduvog enitokiou Tou Opilou au&avetal and TIG MAKPONPOBEOUEG Kal TIG
BpaxunpoBeopec OAVEIAKECG UNOXPEWTEIC

EidikOTepa o pakponpOBeoPoG opoAoylakog davelopog Tnv 31" Aekeuppiou 2011
TOoo TnG ETaipeiag 6co kar Tou Opidou avepxotav oe 8.333.320 eupw Kkal o
HakponpoBeopog davelopog o 104.000 eupw evw 0 PBpaxunpOBECPOG OHOAOYIAKOG
davelopodc og 1.666.664 supw kal o BpaxunpoBeouoc davelopudg Tou pakponpobeopou
daveiou og 208.000 eupw.

O pHakponpOBeoUOC OoAOYIaKOC dAVEIOUOC €ival KOIVO ohoAoyiakd davelo OeKaeToUC
Olapkelag Pe €EAunveg O00EIC Kal €EAPNVO EKTOKIOWO OUVOAIKNG OVOMAOoTIKNG a&iag
0EKANEVTE €KATOMMUpPiIwV (15.000.000) eupw. To emTokIo €ival Pe oTabepd TUNWaA
(spread) €TNOIWG KAl PE KUMAIVOUEVO TPNMA TO onoio loouTtal hge To EURIBOR TNg
nePIOdOU EKTOKIGHOU.

O Bpaxunpodbeopog TpanellkoGg daveliopog Tou Opilou kal Tng ETaipeiag, Uwoucg
8.835.080 eupw kai 6.255.341 eupw avTioToixa, €ixe ouva@Oei PE KUPAIVOPEVO
ENITOKIO.

>e nepinTwon PETABOANG TOU €nITOKIOU TNG TAENG Tou +1% 1) -1% o1 enidpdoelg Ta
i0la KedAaia kal oTra anoTeAéopyata Tou Opilou kai TnG ETtaipsiac napouaialovrai
napakaTw :

A) AU&non enmiTokiwv katda 1%

Ta anoTeAéopaTa TnNG Xpnong kail Ta idia kepdaAaia Tou Opilou kal Tng ETaipeiac 6a

eniBapuvoTav kaTta 190.000 kal 165.000 supw avTioToIxXa.
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B) Meiwon enimokiov kaTtd 1%
Ta anoTeAéopaTa NG Xpnong kail Ta idia kepdAaia Tou Opilou kal Tng Etaipeiac 6a

au&avovTtav katda 190.000 kar 165.000 supw avTioToIXa.

B) MOTWTIKOG Kiviuvog

O MIOTWTIKOG KivOuvog npokunTel and Ta XpnuaTika O1a0€oiua, TIGC KATABETEIG OTIC
Tpdanelec, KABWC €NioNC Kal TIC NIOTWTIKEC EKOE0EIC TWV NEAATWV CUHUNEPIAAUBAVOUEVWV
TWV ONUAVTIKOV anaiTroswV Kal ouvaAAaywy.

O 'OpINOC €XEI ONUAVTIKA OUYKEVTPWON TWV ANAITACEWV TOU, KUPIWG AOYw TOU
YEYOVOTOG OTI 0 MEYAAUTEPOC apIOPOC TwV aAnaITHOEWV TOU aPOPOUV MEPIOPICHEVO
apliBud neAaTtwv, ol onoiol OPWG €ival d1eBvoUc KUPOUG NOAUEBVIKEG €TAIPEIESG, iTE €ival
ouvOedeUeva PEPN KATA TNV €vvolia Tou AAM 24 kal ouvenwc n unap&én nioTwTIKOU
KIvOUvVoU neplopiceTal.

O 'Opiloc kal n Etaipeia npoBaivouv oe npoBAsywn enic@paiwv neAatwyv. Tnv 31"
AekepBpiou 2011 To oUVOAO TWV NEAATWV KAl TWV AOINWV EUMNOPIKWYV ANAITOEWY ATAV
39.843.258,34 ecupw kal 32.563.166,70 eupw avTioToixa Kdl Ol MPOPAEYEIS TWV
eno@alwv (au&non npoBAewewv orn xpnon 2011 otov ‘OpiAo kal otnv ETaipeia kata
444.535,48 «kar 304.825,00 eupw avrtiotoixa) nTav 1.981.968,75 eupw Kal
1.728.095,45 supw avTioToixa nTol nocooTo 4,97% kai 5,31% Ta onoia n Aloiknon Tng
Etaipeiag Ta Oewpei 1kavonoinTika o€ €va nepIBAAAov  au€nueEvwy MICTOTIKWV
OlaKUPAvoewy.

Eniong Ta xpewoTik@ unodAoina Twv Ouyatpikwv Tng Tnv 31" AekeuPpiou 2011
avepxoTav oTo noocd Twv 248.789,86 cupw kal Ta onoia n Aloiknon Tng ETtaipeiag
Bewpei OTI dev napouaialouv kivouvo pn eionpa&ng OedopeEvou OTI Ol BUYATPIKEG

eAeyxovTal katad 100% anod Tnv PNTPIKN.

y) AlaxEipion kE@aAdiouxXikoU KiviUuvou

H diaxeipion kepaAaiwv anookonei oto va eEac@aliosl oTov OpIA0 Tn duvaTdTnTa va
OUVEXIOEl TIC dpAOCTNPIOTNTEG TOU , WOTE va NAPEXEl KEPDN OTOUC METOXOUG Kal OQPEAN
OTOUC AAAOUG evOIAPEPOUEVOUC, dIaTNPWVTAC NApdAANAa pia KepaAalouxikr doun nou
Ba eAayioTonolei To KOOTOG KepaAaiou. Ta epyaleia Tng diaxeipiong KepaAaiwyv €ival n
MEPIOWATIKN MOAITIKN, N €kd0o0n N €NIOTPOPN KEPAAJIOU KAl N ayopanwAnaia oToIxeiwv
EVEPYNTIKOU.

Baoikog O€ikTnGg nou xpnoigonolsital kata Tn Olaxeipion kKe@aAaiwv eivar o
OUVTEAEOTNG HOXAEUONC, 0 onoio¢ unoAoyileTal w¢ kabapoc davelopuoc diaipoOUUEVO HE

Ta OUVOAIKG anacxoAoUpeva ke@dAaia. O kaBapog davelopog  unoAoyileTal wg o
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OUVOAIKOG davelopog (oupnepiAapBavovTal Bpaxunpobeopa kal pakponpoBeopa daveia)
heiov Ta xpnuaTika diabgaiya. Ta cuvoAlka anacxoAoUpeva Ke@aAdia unoAoyidovtal wg

Ta idla ke@AAaia nou spgavifovral oTov IGOAOYIONO Cuv Tov KaBapd daveiouo.

0 'OpIAoG n ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010
>Uvoho Aaveiwv 19.147.064 19.143.042 16.567.325 16.408.668
Meiov: XpnuaTika
d1aB¢oipa kal 1c0duvapa -2.258.801 -1.385.282 -1.977.609 -525.183
KaBapog daveiopog 16.888.263 17.757.760 14.589.716 15.883.486
'Id1a kepdaAala 36.239.147 33.276.241 35.259.260 32.740.377
ZuvoAika
anacXoAoUpeva
KepaAaia 53.127.410 51.034.001 49.848.976 48.623.863
ZUVTEAEOTAG
HOXAEUONG 31,79% 34,80% 29,26% 32,66%

Mapatnpeital 0TI 0 OUVTEAEOTNG MOxAeuong Tnv 31" AekeuBpiou 2011 1600 OTOV
'‘OpiIA0 600 kal oTnv ETaipeia gugavileTal nocooTidia PIKPOTEPOG aAnod TNV Nponyouldevn

xprnon 2010 yiaTi undapxel au&non xpnuaTikwy d1a0ecipwy Tou odiAou Kal TNG ETalpeiac.

0) Kivduvocg PsuoToTnTac

H ouveTtr diaxeipion Tou KIvOUVOU PEUCTOTNTAC NPoUnoBETEl enApKeic eEaopaliosig
XpnUaTikwv dlabecipwyv  kar Tnv 01aBeciuoTNTa  XpNHATOdO0TNONG MECW EMAPKWV
NIOTWTIKWV AEITOUPYIWV.

O napakdtw nivakag avaAuUel TIC OIKOVOMIKEG UMOXPEWOEIG Tou Opidou kal Tng
ETAIPEIAG TA&IVOUNMWEVEG OE OXETIKEC ONAOOMOINUEVEG nMUEpOuNVieG AREEwg, nou
unoAoyilovtal cUPPWVA HJE TO XPOVIKO UNOAOINO anod TNV NUEPOMNVia IGOAOYIOHOU HEXPI

TN oupBaTikn nuepounvia ARgewc.

0 'OpiAoG 31/12/2011
AaveIoPOG

Ennopikég kal AOINEG
UMOXPEWOTEIG

ZUvolo

0 'OpiAog 31/12/2010
AaveIouog

Epnopikég kal Aoinég
UNOXPEWTEIG

SUvolo

Ano 1 éwg 5

Ewg 1 £€T0¢G £€TNn

€Tn

Navw ano 5

S0voAo

10.709.744

15.635.474

6.770.656

0

1.666.664

0

19.147.064

15.635.474

26.345.218

6.770.656

1.666.664

34.782.538

Ano 1 émg 5

Ewg 1 £€10¢G £€TNn

£€Tn

NMNavew ano 5

S0voAo

8.779.058

14.867.950

8.697.320

1.666.664

19.143.042

14.867.950

23.647.008

8.697.320

1.666.664

34.010.992
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Ano 1 émg 5 Navw ano 5
n Eraipia 31/12/2011 Ewg 1 £T0G £Tn £TN ZU0voAo
AQVEIOUOG 8.130.005 6.770.656 1.666.664 16.567.325
Eunopikég kar Aoinég
UMOXPEWUTEIG 11.177.727 0 0 11.177.727
ZU0volAo 19.307.732 6.770.656 1.666.664 27.745.052
Ano 1 émg 5 NMNavw ano 5
n Eraipia 31/12/2010 Ewc 1 £€T0G £€TNn £€TNn ZuvolAo
AQVEIOUOG 6.044.684 8.697.320 1.666.664 16.408.668
Ennopikég kal AOINEG
UNOXPEDTEIC 12.018.736 0 0 12.018.736
Z0volAo 18.063.421 8.697.320 1.666.664 28.427.405

O 'OpINog Bewpei OTI TO OUVOAO TWV UMOXPEWOEWV MNPOC TOUC MPOHUNBEUTEG eival
BpaxunpoBeopec. ZTnv idla kaTtnyopia nepiAapBavel TIG Aoineég PBpaxunpoBeouES

UMOXPEWOEIG KABWG Kal TIC UNOXPEWTEIC and pOpoud.

€) Kivduvog nupkayidg

Ta nayla otoixeia Tou Opidou (kTipla, anoBnkeg, ypageia, PNXAVOAOYIKOG
€EONAIONOG Kal eninNAa) Kal Ta egnopevpaTta Tng ETaipiag eival nAnpw¢ acpaAiopeva anod
nupkayid, Kepauvo, BueAAa, kartalyida, AAAa QuOIKA @AlVOPEVA Kdl TPOHOKPATIKEG
EVEPYEIEG.

Ta epynopevpaTa nou BpiokovTal OTIG anoBnKeG TNG €TaIpiag €ival ac@aAiopeva oTnv
akia kTAONG Toug &vavTl OAwv Twv napandvw Kivouvwyv. EninpocBeta, undapyxouv
aoc@aAIoTIKA NPOYPAUMATA YIa anwAela PIKTOU KEPOOUG GUVENEIA dIAKOMNG EpYAciWV TNG
ENIXEIPNONG and KAAUNTOMEVEG UAIKEG (NMIEG, KABWG KAl NPoypANMaTa KAAUWEWC
XPNHATIKWV anwAgiov 1 evOeXOUEVWVY euBUuvwV ano TpiTouc. Mapd Tnv acpaiion Twv
EYKATAOTACEWY, TWV aANoBenaTWV KAl TwV UNAAARAWY, OE eVOEXOMEVN HEPIKN 1N OAIKA
KaTaoTpo®rn [ atuxnua nou oxeTi(ovTal PME TOUG napandavw Kivouvoug, d€ PMopei va
napaoyebei kapia BeBaiwon o611 n Etaipia 6a anolnuiwbei dpueca kalr oTo akEPAlo ano
TNV ao@aAIioTIKn €Talpia. EninpocBeta Ta kTipia Tou OpiAou €ival VEOKTIOTA Kal €X0UV
napOei OAa Ta evdedelypéva PETPA YiA TNV AVTIMETWMION TOU CUYKEKPIMEVOU KIVOUVOU

Kal TNV €AaxIoTonoinon TwV CGUVEMNEIWY TOU.
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ENOTHTA I’

ZNUAVTIKEG OUVAAAAVEG UE OCUVOEDEUEVA PNEPDN

>Tnv napouca evoTnTa nepIAauBavovTal ol oNUAvTIKOTEPEC OUVAAAAYEG PETAEU TNG
ETaipiac kal Twv ouvOEdEPEVWV PE AQUTHYV NPOooWNWV ONwe auTtd opilovtal oTo AlEBVEG
AoyloTiko MpoTuno 24.

EidikoTepa oTn napoluoa voTnNTa nepiAauBavovTai:

a) ol ouvaAAayec MeTa&U TnG ETaipiac kalr kdBe ouvOedepEVOU MNPOCWMOU Mou
npayuartonombnkav kata Tn Xpnon 2011 kair ol ONoIiEC €nnpeacav oucoIdoTIKA TN
XpNHATooIkovouikn B€an f TiIg emddoelg TNG ETalpiag katd Tnv ev Adyw nepiodo,

B) ol TuXOV HWETABOAEG TwV ouvaAlaywv PeTa&u TnG ETaipiag kal kabe ocuvdedepevou
NPOCWMNOU Mou NEPIYPAPOVTAl OTNV TEAEUTAIA €TROIa €KOeon o1 onoieg 6a pnopouoav va
EXOUV OUCIAOTIKEG OUVEMEIEG YIA TN XPNHATOOIKOVOMIKN B8€an n TIG €nmIdOCEIC TNG
ETaipiac katd tn xprion 2011.

SNUEIWVOUPE OTI n avagopd OTIC WG Aavw OuvaAAayec n onoia akoAouBei
nepiAapBavel Ta akoAouba oToIxEia :

a) To Noogd AuTWV TWV CUVAAAaywv yia Tn nepiodo 1.1-31.12.2011,

B) To aveEdpANTO UNOAOINO TOUG OTO TEAOG TNG nepiddou (31.12.2011),

y) TN @UON TNG OXEONG TOU OUVOEDEPEVOU NMPOOWIOU PE TOV €KOOTN Kal

d) TuxOVv nMAnpogoplaka oToIXEia yla TIC ouvaAAayEG, Ta onoia €ival anapaitnTa yia
TNV KATavonaon TngG oIKoVouIKNG B6€oncg Tng ETaipiag, povov Opwe €pOooV oI OUVAAAAYEC
auTeG eival ouoiwdelg kal Ogv €xouv Mnpayparonoinbei und Toug ouvnBelg Opoug TNG
ayopdc.

JUYKEKPIMEVA 01 ouvaAAayeG kal Ta unoAoina TnG ETalpiag pe Ta cuvdedepeva VOUIKA
npoowna (BuyaTpikEG TAIPIEG), ONWG auTa opifovtal and To AlEBveG AoyioTiko MpdTuno
24, yia Tn nepiodo 1.1.2011-31.12.2011 kar Tnv 31" AekeuBpiou2011 eixav wg €&n¢

(nood og €upw):

ZYNAAAATEZ EATON AEBE ME ZYNAEAEMENA MEPH 1/1-31/12/11

ETAIPEIA NQAHZEIZ ATrOPEZ AMNAITHZEIZ YNOXPEQZEIZ
ELTON CORPORATION SA 640.453,49 | 133.953,80 116.729,52 42.285,01
ELTON CORPORATION LTD 143.412,07 53.344,06 32.232,41 332,50
ELTON CORPORATION DOO 80.115,30 10.440,00 99.827,93 10.440,00
ZYNOAA 863.980,86 | 197.737,86 248.789,86 53.057,51

AvaAuTIKOTEPA Kal JE okonO €IOIKOTEPOU NPOadIopIoHoU TWV AVWTEPW CUVAAAAYwWV

dieukpiviCovTal Ta €ENG:

14




—_—
= EATON Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

O1 ouvaAAayég kal Ta unoAoina Pe Ta ouvdedePeva QUOIKA Npocwna, OnNwe auTta
opiCovTal ano 1o Aiebvéc AoyioTiko MpoTuno 24, yia Tn nepiodo 1.1-31.12.2011 kai Tnv
31" AekepBpiou 2011 avrioToixa yia Tn nepiodo 1.1-31.12.2010 kai Tnv 31" AskepBpiou
2010 sixav w¢ €&Nc (Nood o€ supw) :

ENOMOIHMENA ETAIPIKA
1/1- 1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 31/12/2010

SuvaAAayEg kal apoIBEg

OIEUBUVTIKWYV OTEAEXMV KAl

HeEA®V TNg dloiknong 1.189.077,96 1.093.398 797.513,96 733.447
Anartnosic and dieuduvTIKA

OTEAEXN Kal MEAN TNG

dloiknong 0 0 0 0
YNoxXpeWUOEeIG NPOG Td

OIEUBUVTIKG OTEAEXN KAl WEAN

Tng d10ikNoNgG 0 0 0 0

Aev unnpxav METABOAEC Twv ouvallaywv MeTa&U Tng ETaipiag kar Twv
OUVOEDEPEVWV HE AUTNAV MPOCWNWV Ol onoie¢ 6a pnopolcav va €XOUV OUCIACTIKEC
OUVENEIEG OTN XPNMUATOOIKOVOMIKN B6€on kal TIG emdooel TNG ETalpiag yia Tn nepiodo
1.1-31.12.2011.

'OAEC 01 ouvaAAayEG nou nNepiypagovTal napanavw £Xouv npayuartonoinbsi uno Toug
ouvnBelg Opoug TNG ayopdg, dnAadn HeE OpPOUG TAUTOONHUOUG MWE auToug nou 6Ba

epapuodovTav yia Tig idIEG 1) NapOPoIeG UVAAAaYEG HETAEU aveEapTNTwV EMNIXEIPAOEWV.

ENOTHTA A’
AvaAuTikéG nAnpoopieg, kata To apOpo 4 nap.7 Tou N.3556/2007, onwg
1IoxUel onpepa (EneEnynHarikn ‘EkOeon)

Ai1apOpwon peTOXIKOU KEPaAaiou TnG ETaipiag

To peTOoXIKO Ke@AAalo TnG ETaipiag avépxerar oe eupw 16.038.112. To HETOXIKO
KepAaAalo Jdlaipeital o 26.730.187 KOIVEG OVONACTIKEG UETOXEG, ovouaoTikAg a&iag 0,60
EUPW €KAOTNG.

Ol PETOXEC  €ival OVOMAOTIKEG KAl EI0NYMEVEG Npo¢ dlanpaypdarteuon otnv Ayopad
AZiwv (Katnyopia “Meoaiac KegpaAalionoinong”) Tou XpnuaTioTnpiou ABnvav.

KaBe koiv HeToXN NapeExel To dikaiwpa piag wngou otn Mevikn ZuveAeuon.

KdBe petoxn napexel 0Aa Ta diKalwpaTa Kal dnMIoupyei OAEG TIGC UMOXPEWOEIC MOU
opiCovtal and 1o NoOpo kar To KataoraTikd6 Tng ETaipiac. H eubBuvn Twv METOXWV

neplopieTal oTnv ovouaoTiKn a&ia TwV JETOXWV NMOU KATEXOUV.
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Meplopiopoi oTn peTaBipaon peToXxwv TnG ETaipiag
H peraBiBaon Twv peToXwv TNG ETaipiac yiveralr onwc opilel o NOpog kai dev

upioTavTal neplopiopoi and To KataoraTtiko TnG.

ZNHAVTIKEG AMECEG N EHHECEG CUHHETOXEG

O1 oNUavTIKEG OCUMMPETOXEG TNG ETalpeiag ival ol akOAoUBEG:
a) ELTON CORPORATION SA, BuyaTpikn Poupaviac otnv onoia n ETaipeia CUPPETEXEI PE
nocootd 100% Twv YETOXWV Kal OIKAIWHATWY WYHPOU
B) ELTON CORPORATION LTD, 6uyaTpikny BouAyapiac otnv onoia n ETaipeia CUPPETEXEI
HE NnooooTd 100% OTO €TAIPIKO KEPAAAIO.
y) ELTON CORPORATION DOO, BuyaTtpikni ZepBiag otnv onoia n ETaipgia GUPPETEXEI ME
nocootd 100% OTO €TAIPIKO KEPAAAIO.
0) EATON PLS A.E., BuyaTtpiki EAAGDOG , otnv onoia n ETaipeia GCUPUETEXEI HE NOCOOTO
70% o0TO PETOXIKO KEPAAQIO.
€) ELTON CORPORATION OOO, B8uyaTtpikqi Oukpaviag, oTnv onoia OCUPUETEXEI ME

nocooTo 100% OTOo €TAIPIKO KEPAAAIO

Neparrepw TNV 31/12/2011 o1 onuavTikéG (NoocooTO MPeEYAAUTEpO Tou 5% Tou
OuvOAOU TWV JIKAIWPATWV WnRPou TnG ETaipiac) Apeoceg 1 EUPECEC OUPMETOXEC OTO
METOXIKO KEQAAaIo kal dikalwpaTa wneou Tng ETaipeiag, kata Tnv €vvoia Twv dlaTagewv

TwV apbpwv 9 €wc 11 Tou N.3556/2007 €ival ol akOAOUBEC :

e [lanaBavaciou NéoTopacg, 9.673.936 HETOXEC KAl JIKAIWPATA WAPOU- MOCOOTO
36,19% (apeon oUpMETOXN).

e [lanaBavaciou EAevn, 4.896.630 pEeTOXEC kAl dIKAIWMATA WHAPOU- MNOCOOTO
18,32% (Aueon GUPHETOXN).

e [lanaBavaociou MavayiwTa, 3.568.336 PETOXEC Kal JIKAIWNATA WNPOU- NOCOOTO
13,35% (Aueon GUPMETOXN).

e [lanaBavaciou AAknoTn, 1.914.045 peToxéC Kkal dIKAIWHPATA WAPOU- MOCGOOTO

7,16% (Aueon GuppeTOXN).

METOXEGC NAPEXOUOEG EI0IKA JIKAIOHATA EAEYXOU

Aev u@ioTavTal JETOXEC TNG ETalpiag napExouoeg €101ka dIKAIWPATA EAEYXOU.

Meplopiopoi oTo dikaimpa eAéyyou

Aev npoBAenovTal oto KataoTaTtiko TnG ETalpiag nepiopiopoi oto dikaimpa Wneou.
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SUHQP®ViEG HETOXWV TNG ETalpiag
Aev gival yvwoTeG otnv ETaipia ouTe npoBAEneTal oTo KataoTaTtiko Tng duvaTtoTnTta
OUMPWVIOV HETOXWV MOU CUVENAYOVTdl MEPIOPIOKOUC OTn METABIBAcn Twv HETOXWV N

NEPIOPIOHOUG 0TNV Aoknon JIKAIWHATWY WRQou.

Kavoveg 310pIocHOU KAl avTikatadoTraong HeEAmv Tou A.Z. Kal Tpononoinong
KATAOTATIKOU nou Jiagoponoiouvral and Ta npoBAsnopeva otov K.N.
2190/1920

O1 kavoveg nou npoPAenel To KartaotaTikd Tng ETaipiag yia Tto O10pIoNO Kal Tnv
avTIkaTaoTaon Twv HEAWV Tou AloIKNTIKOU ZUpBouAiou TnG kal TNV TpPomnonoinon Twv
dlaTa&ewv ToUu KartaoTtaTikou Tng Oev diagopornoiouvtal and Ta npoBAenoOPeva oTov
K.N.2190/1920.

ApH0od10TNTA TOU A.Z. I OPICHEVWV HEAMV TOU Yyid TNV €K300N VEWV HETOXWV

A TNV ayopd 18iwv HeToX®WVv TnG ETalpiag cuppwva pe 1o appo 16 tou K.N.
2190/1920

Aegv ugioTaTtal €18Ikn appodidTNTa Tou AIOIKNTIKOU ZUPBOUAIOU 1 OPICHEVWV PEAWV

Tou AIOIKNTIKOU ZUMBOUAIoU yia €kdoon VEWV HETOXWV, VW TO AIOIKNTIKO ZUMBOUAIO

0ev €xel €€ouoiodoTnBei anod Tnv Fevikn ZUVEAEUON TWV PETOXWV va npoBei oe ayopd

I0iwV PMETOXWYV, OUUPWVA PE TO apBpo 16 Tou K.N.2190/1920.

ZNHAvTIKEG CUHQPWVIEG Nou TiBevTal oe 10U, TpononoloUvTal | ARyouv o€
nepinTwon aAAayng orov EAeyxo TnG ETaipiag karoniv 3dnpooiag nporacng
Agv undapyouv cupu@wvieg TnNG ETalpiag ol onoieg TiBevTal og 10xU, TpononoloUvTal n

Anyouv os nepinTwaon aAAayng oTtov éAeyxo Tng ETaipiag katoniv dnuoaiag npdTacng.

ZNHAVTIKEG CUHPWVIEG HE HEAN TOou A.Z. | TO NnpoownikO TNG ETaipiag

Agv unapxouv cUNPWVieG TNG ETaipiag pe peAn Tou AloiknTikoU ZUpBoUAiou TNG ) HE
TO NMPOoWNIKO TNG, Ol Onoiec va npoBAEnouv Tnv kKataBoAn anolnuiwonc €1dika oe
nepinTwon napaitnong n andAuong Xwpic Baciyo Adyo f TepPATIoPoU TNG BnTeiag i Tng
anaocxoAnong Toug e€aitTiac dnuoaiac npodéTaonc.

17



—_—
= EATON Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

ENOTHTA E’
NMAnpo@opisg yia epyaciaka 0gpara

H Jloiknon Twv €TAIpI®V TOoUu OMiAou oTnpileTal o opdada EPNEIpwV Kal 1IKAVOV
OTEAEXWYV, TA oOMoia €xouv NAAPN YVWOoNn TOU AVTIKEIMEVOU TWV ETAIPIOV KAl TWV
ouvOnkwv TNG ayopdag kdl cupBAaAAouv oTnv €Upubun AsIToupyia Kal TNV NEPAITEPW
avanTuén Twv €TAIpI®V.

Me TIC nNApoUOeC OUVONKEC Ta OTEAEXN TNG €TaIpiac PBpiokovTal O APHOVIKN
ouvepyaoia T6oo PeTaA&U Toucg 000 Kal PE TN Yevikn dlelBuvon TnG Taipiac. H unodoun
TNG €TAIPIAC EMITPENEI TNV AMECN AVANANPWON OTEAEXOUC XWPIC ONUAVTIKEG ENINTWOEIC
oTnNV Nopeia Twv Epyaciowv TnG.

OI Oox€oelc TwV JIOIKOUVTWV HE To €pyalOPEVO MNPOOoWNIKO €ival ApioTeG Kal Oev

napouacialovtal pyaciaka npoBANUaTa. ZUVENEId TWV OXECEWV AUTWV €ival n EAAEIYN

JIKAOTIKWV UNOBECEWY NOU apopouV epyaciaka Bepara.

O 'OpiIAog kai n Etaipia kata tnv 31.12.2011 anaocxoAouocav 175 kar 108 daTopa

avTioToixa, evavTi 167 kai 107 atopa avrioToixa Tnv 31.12.2010.

Mia and TIc BAoIkeEC apxEG nou diEnouv TNV AsiToupyia Tou OpiAou €ival n d1apkng

ENPHOPPWON TOU MpoownikoU Kal N €&vioxuon TngG €TAIPIKNG OUVEIdNONG o€ OAa Ta

enineda AsIroupyiwv Kai dpactnplioTATWV Tou OiAou.

ENOTHTA zT’

XpNHATOOIKOVOMIKOI Kal HNn Baoikoi SeikTEG ENIBOCEWV Kal avaAuon Bacik®v

OIKOVOHIK®WV HeEYEBwvV OpiAou kal ETaipiag oUykpion HE NponyouHevn XpRoN.

31/12/2011 | 31/12/2010 ZxO0Aia
KukAo@gopoUv
EvepynTiko/ZUvoAo : , .

. O1 napakeipevol deikTeg dEiXVouv TNV
E\{EanT'KOU — 73,98% 72,77% avaloyia KepaAginv nou &xouv
Mayio EvepynTiko/ ZUVOAO diatebei og kKuKAO@OpPOUV Kal nayio
EvepynTikoU 26,02% 27,23% EVEPYNTIKO
'Id1a KepdAaia/ZuvoAo O napakeipgevog deikTng deixvel TNV
YNOXPEWOTEWV 97,17% 89,53% 0IKOVOUIKN auTapkela Tnc ETaipiac
SUvoAO Ynoxpewoewv/ ZUVOAO
MNadnTikou 50,72% 52,76%

'Id1a KepdaAaia/ ZUvolo O1 napakeipevol deikTeg deixvouv ThV
MNaénTikoU 49,28% 47,24% davelakn eEapTnon Tng ETaipiag
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'Id1a KegpdaAaia/MNayio

O d&ikTng auTog deixvel To Babuo
XPNHaToddTNoNG TWV
akivnTonoinoewyv TnG ETaipiag ano ta

EvepynTiko 189,39% 173,46% ‘1010 KepdaAaia
O deikTNG auTog deixvel TN
duvaTdTnTa TG ETaipiag va kaAUyel
_ ) TIG BpaXUnNpOBEGHUEC UMNOXPEWOTEIG
KukAo@opouv EvepynTiko TNG ME OTOIXEIA TOU KUKAOPOPOUVTOG
/BpaxunpoBeouec YNOXPEWOEIC 206,48% 216,77% EvepynTikoU

) ) O JdeikTng auTog aneikovilel TNV
KaBapa anoteAeEopaTa npo OUVOAIKN anodoon Tng eTaipiag os
POpwWV /ZUVOAO E00OWV 4,63% 5,31% oUYKpPION UE Ta OUVOAIKA £000a.

. ) O deikTng auTdg aneikovilel TV
KaBapa anoteAeopaTa npo anodoTikOTNTA TV 10wV KEPaAdiwy
@opwV / 'Id1a Ke@aAaia 10,63% 12,37% Tnc Etaipiac

O deikTNG auTog aneikovilel To

) ) ' nocoaTiaio HEYEBOC Tou WIKTOU

MikTa AnoTeAeoparta /ZuvoAo KEPOOUC £MNi TWV NWARCEWY TNG
Ecodwv 17,09% 17,81% ETtaipiac

Baoika Oikovouikd HEYEON xpnong 2011

O evonoinuevog KUKAOG epyaciwv TN EATON AEBE otn xprion Tou 2011 avAABe o€
83,14 ek. eupw evavti 77,47 ek. gupw TO 2010 onueiwvovTag auvgnon 7,32 %.
O KUKAOG epyaciwv TnG MNTPIKAG diapoppwbnke ota 61,27 ek. eupw and 57,30 ek.
eupw TO 2010, onueiwvovTag avénon kata 6,91 %.

Mapd TNV apvnTIKh OIKOVOMIKN OuyKkupia &vtoc Tou 2011, TO MIKTO nepIBwpIo
KEPOOUG dlaTnpnbnke oe kaAd eninedo TO00O0 oTnVv ETaipeia pe 17,44% 000 Kai oTov
'‘OgiAo EATON pe 17,09% (Ta avTioToixa nogootd 1o 2010 fATav 18,21% oTnv €Taipeia

kal 17,81% oTov 'OpIA0).

Ta gvonoinuéva KEpdn Npo POpwWV XPNHATOOOTIKWV KAl ENEVOUTIKWV ANOTEAECHATWV
kal anooBeoswv (EBITDA) avnABav otn xpnon Tou 2011 o€ 5,51 ek. eupw anod 5,43 &k.
Xpnong,
Ta kEPON TNG MNTPIKNG NPO POPWV XPNHATOJOTIKWV Kal EMEVOUTIKWV AMOTEAECUATWV
kal anooBeoswv (EBITDA) avnABav otn xprion Tou 2011 o 4,65ek. eupw ano 4,30 &k.
eupw TO 2010, onueiwvovTag auénon 8,14%.

EUPW ™G

nponyoupevng

onNMEIVVOVTAG

au&non 1,47%.

Ta kabapd kEPON Npo POpwV TNG INTPIKNG oTn Xprnon Tou 2011 avnABav o€ 3,24 &k.

eupw anod 3,23  &k.

EUPpW  TO

2010,

OnNMUEILVOVTAG

auénon 0,31%.

Ta kaBapd keEpdn npo Popwv Tou OpiAdou otn Xpnon Tou 2011 avnABav oe 3,85¢k.
eupw napouoialovTag peiwon katda 6,32% evavti Twv 4,11 k. eupw nou RTav 1o 2010.

Ta kabapd kEPdN PETA and QOpouG TNG UNTPIKAG oTn xpnon Tou 2011 avAABav og

2,49 ek.

eupw and 1,99 ek.

eupw TO 2010, onuelwvovTag au&non

25,12%.

Ta kabapd kepdON PETA ano gopouc Tou Opidou otn xprnon Tou 2011 avnABav oe 2,99
€K. EUPW ano 2,75 €k. EUpw TN NPonNyouUNEVN XPNaon, onUelwvovTag auénon 8,73%.

ENOTHTA Z’

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ
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(H napouoa dnAwon cuvtacoesTal cUPPwva Pe To apbpo 43° nap.3 nep.d TOU K.V.
2190/1920 kail anoTeAei pEpog TNG ETrAolag 'EkBeong Tou A.Z. Tng ETaipeiacg)

MepieXOHeEvVa

EIZANQrH

1.Kwmdikag ETaipikng AlakuBépvnong

1.1 TvwoTonoinon oikioBg\oUG cupuopPwons TnG Etaipeiag pe Tov Kwdika ETaipikAg
AlakuBEpvnaong

1.2 AnokAiosig and To Kwdika ETaipikng AlakuBEpvnong kai airioAdynon autwyv. EidikEg
dlaTa&eic Tou Kwdika nou Oev e@appolel n Etaipeia kal €€nynon Twv AOYywv TnG MN
£papHoynG.

1.3 TpakTIKEG €TaAIpIKNG OlakuBEpvnong nou e@apuodlel n ETaipeia emnAgéov Twv
NPOBAEWYEWY TOU VOLOU

2.A101KNTIKO ZUHBOUAIO

2.1 ZUvBeon kal Tponog AsiToupyiag Tou AloiknTIkoU ZupBouAiou
2.2 NAnpo®opiec yia Ta HEAN Tou AIoIKNTIKOU ZupBouAiou

2.3 Emitponn EAgyxou

3. Fevikn ZuvéAsuon TV MeTOXWV
3.1 Tponoc Aeiroupyiacg TnG Mevikng ZuvEAEUONC Kal Bacikeég eEouaiec auTng
3.2 AIKAIOpaTa Twv JETOXWV Kal TpONoG AoKNong Toug

4. ZuoTnpa EowTtepikoU EAEyxou kal diaxeipiong KIivouvwv

4.1 KUpia XapakTnpIoTIKa TOU CUCTANATOG ECWTEPIKOU EAEYXOU

4.2 Aiaxeipion Twv kKivduvwv Tng ETaipeiag kal Tou OpiAou og oxeon ue Tnv diadikaaia
oUVTA&NG TwV XPNHATOOIKOVOUIKWY KATAOTACEWY (ETAIPIKWV KAl EVOMOINHEVWV)

5. Aoina d1axeIpIoTIKA, ENONTIKA Opyava i eniTponég TnG Etaipeiag
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EIZAINQrH

O Opoc¢ «eTalpikn dIaKUBEPVNON» NEPIYPAPEI TOV TPOMO HUE TOV OMOIO Ol ETAIPEIEG
dloikoUvVTal Kal EAEyxovTal.

H eTaipikn dlakuBepvnon apBpwveral w¢ &€va ouoTnua OXECEWV avahecsa oTn
Aloiknon Tng eTaipeiag, To AIOIKNTIKO ZUMBOUAI0 (AY), TOUGC METOXOUC TNG Kal AAAa
evolapePOPEVA PEPN, OuVIOTA Tn dodn MEOW TNG onoiag npooegyyifovTal kai TiBevTal ol
OTOXOl TNC €Talpeiac, npoodiopifovTal Ta HECA EMITEUENC TWV ETAIPIKWV OTOXWV Kal
kaBioTaTal duvaTtn n napakoAouBnon TN anodoong Tng Aloiknong katda Tn diadikaaoia
EQAPUOYNG TWV napanavw. H spappoyn TwV apxwv TnNG €Taipikng OlakuBEpvnong
npowBoUV TNV avTaywvioTIKOTNTA TwV EMIXEIPNOEWY KAl N au&énuevn dlagaveia nou
NPOAYETAI HECW AUTWV TWV APXWV EXElI WG anoTéEAeoua Tn BeATiwon Tng diapaveiag oTo
OUVOAO TNG OIKOVOMIKAG dpaocTnploTNTAC TWV IDIWTIKWV EMIXEIPACEWY, AAAG KAl TWV

ONHOCIWV OpYavIoUWV Kal BECPWV.

1. Kwdikag ETaipikng AiakuBépvnong

1.1 ['vwaTonoinan oiksio8sAouc ouuuoppwaonc tnG Etaipsiac us 1o Kwdika ETaipiknc
AlgkuBEpvnanc

>Tnv EAAGda anoucialel €vacg €upewC anodekTOC Kal EQAPHOOMEVOG KWOIKAG
«OUPHOpPWONG 1 €Enynoncg», nou va Beonifel npoTuna BEATIOTWV MPAKTIKWV
dlakuBepvnong yia TIG EAANVIKEG eTalpeieg. H eAAeiyn auTn diagoponolsi TN Xwpa ano
TIC AANEG XwPEG-MEAN TNnG Eupwnaikng ‘Evwong kal kabiotd nio dUOKOAN TN
OUHUMOPOWON TWV EAANVIKWV ETAIPEIOV ME TIC EMITAYEC TNG €Upwnaikng vopobeaiag,
000V apopa oTtnv €raipikn dlakuBEpvnon.

>Tnv EAAGda 1o nAaiolo €Taipikng diakuBEpvnong €xel avanTuXBei Kupiwg PETW TNG
UI0BETNONG UNOXPEWTIKWV Kavovwy, onwG o Nopog 3016/2002, nou eniBdAAsl Tn
OUMMETOXN MN EKTEAECTIKWV KAl aAVEEAPTNTWV HN EKTEAEOTIKWV HEAWV OTA AY TWV
EAANVIKWV €I0NYMEVWV €TaAIpEIOV, TN B€onion kal Tn AsiToupyia povadag €0wTEPIKOU
€EAEYXOU Kal TNV UIOBETNON E0WTEPIKOU KAVOVIOHOU AEITOUPYiag.

EminAgov, €va nAnGo¢ AaAAwV VOHOBETIKWV NPpA&Ewv EVOWPATWOAV OTO €AANVIKO
VOHOOETIKO MAQioIO TIC €UPWNAIKEC 0dnyieg eTaipikoU OIkaiou, ONUIOUPYWVTAG VEOUG
Kavoveg eTaipikng dlakuBépvnong, onwg o N.3693/2008 nou eniBdAAel Tn ouoTaon
ENITPONWYV EAEYXOU, KABWG Kal ONUAVTIKEG UMOXPEWCEIC YvwaTonoinong, 6ogov agopad
oTO 1010KTNOIAKO KABeoTWG Kal Tn dlakuBEpvnon Hiag etTaipeiac kal o N.3884/2010, nou

apopd o€ OdIKAIWMATA TwWV HETOXWV Kal MNPOCOETEC ETAIPIKEC UMNOXPEWOEIG
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YVWOTOMNOINCEWV MNPOG TOUGC METOXOUG OTO nNAdiclo TnG npoegTolpaciac TnG FeviKAGg
S UVEAEUONC.

O npoopatoc Nopog 3873/2010 evowpdTwoe oTnVv eAANVIKA €vvoun Taén Tnv Odnyia
2006/46/EC Tnc Eupwnaiknc 'Evwong Kal AsiToupyei w¢ unevbupion TnG avaykng
Bconiong Kwdika ETaipikng AlakuBepvnong. TEAOG, oTnv EAANGda, onwg eEGAAOU Kal OTIC
nepIooOTEPEG AANEC Xwpeg, o Nopoc nepi avwvUupwv etaipeiwv (N. 2190/1920, Tov
ornoiov TpornonoioUv NoAAEC and TIC napandavw dIATAEEIG VOUWVY KOIVOTIKNG EUMVEUONCG)
nepiAapBavel Toug BaoikoUg Kavoveg dIaKUBEPVNONG TOUG.

H ETaipsia pag oUuPPop@P®VETAl NAAPWG PE TIG ENITAYEC KAl TIC PUBNIOEIC TwV KATA Td
avWTEPW avaPepopevwy Kelpevwyv (10img k.v.2190/1920, 3016/2002 kar 3693/2008),
ol onoieg amnoTteAoUv To €AdaxioTo neplexodevo oloudnnote Kwdika ETaipikng
AlakuBépvnong kal guvioTouv (ol ev Aoyw O1aTd&eic) évav atuno TETolo Kwdika

Evoyel Twv avwTEPwW Kal €ni okonw NARPOUG CUPHOPPWONG TNG ETalpeiag pag pe TIg
emTayeg Tou N.3873/2010, n Etaipeia pag dnAwvel OTI katd To nNapov Xpoviko oTadlo
uloBeTei w¢ Kwdika ETaipikng AlakuBepvnong (KEA) To yevika kal govadiko PEXP! Twpa
eupewc anodektd Kwdika ETaipikng AlakuBEpvnong nou Jdlagoppwbnke and To
Juvdeopo Emxeipnoswv kar Biopnxaviov (Z.E.B.), nou e&ivalr JdiaBEoigog oTO
www.sev.org.gr/online/viewPosNews.aspx?id=1860&mid=621&lang=gr&Code=editions

kal oTov onoio Kwdika dnAwvel 0TI unayerail.

1.2 AnokAigsic_ano tov Kwdika Etaipiknc AigkuBEpvnonc Kai aiTioAoynaon autwy.
Eidikec diaraéeic Ttou Kwdika nou dOsv_spapuolsl n Etaipsia kai gEnynon twv
Aoywv TnNC un epapuoync

H ETtaipeia BeBaiwvel kaT apxdac Pe TNV napouca dnAwaon OTI epappolel nioTa Kal
anapeykAITa TiG d1aTAa&eig TG eAANVIKAG vopoBeaiag (k.v.2190/1920, v.3016/2002 kai
v.3693/2008) o1 onoieg dIAUMOPPWVOUV TIGC EAAXIOTEG ANAITAOEIC NMOU NPENEl va MANPOI
oloodnnote Kwdikag ETaipikng AlakuBepvnong, epapuolopevog and ETalpeia, ol HeETOXEQ
TNG onoiag dianpayuaTtelovTal € opyavwuevn ayopd.

O1 ev AOYw €AAXIOTEC aANAITACEIC EVOWMATWVOVTAlI oTov WG avw Kwdika ETaipikng
AlakuBépvnong (ZEB) oTtov onoio n ETaipeia undayeral, nAnv Opwc o ev Aoyw Kwdikag
NEPIEXEI KAl Mia o€1pa ano eninAgov (TwV EAAXIOTWV aAnaiTnoewyV) €IOIKEG NPAKTIKEG Kal
apxeg TIG onoieg dev epappolel n ETaipeia pag kabwg avikel oTn katnyopia Mikpng kai
Meoaiac Ke@aAaionoinong Tou XpnuaTtioTnpiou ABnvwv kal O0ev CupnepiAauBaveral
oToug OcikTeg FTSE/ATHEX 20 kal FTSE/ATHEX Mid 40.
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e OXEON ME TIC €V AOYw NPOOBETEC MPAKTIKEG Kal APXEG, u@ioTavTal Kata Tnv
napoucd XPOVIKN OTIYHN OPICUEVEC ANOKAIOEIC (CUNNEPIAQUBAVONEVNG TNC NMEPINTWOEWG
TNG KN €QAPMOYNC) Yia TIG onoieg anokAiogic akoAouBei ouvToun availuon kKabwg Kal

ene€nynon Twv AOywv nou dIKaloAoyoUV QUTEC.
Mépog A’ — To AZ kal Ta HEAN ToU

I. POAoc kail apuodioTnTec Tou AioiknTIKoU SuuBouliou

- To AIoIKNTIKO ZUMBOUAIO dev €xel npofei oTnv ocuoTaon EEXwPIOTAC €MITPONNC, N
onoia npoiotatal orn diadikacia unoBoAnG unown@PIOTATWV Yid €kAoyn oTo AX Kai
NPOETOINAlEl NPOTACEIC NPOC TO AZ 0G0 APOPA TIC AUOIBEC TWV EKTEAECTIKWV HEAWV
Kal TWV BacikwVv avwTaTwVv oTeAeEXwvV, 0edOpEVOU OTI n NMOAITIKA TnG ETaipeiag oe

OXE0ON ME TIG aUOIBEC AUTEG €ival oTabepn Kal dlaPopPwWHEVN.

II. MeyeBoc kai auvBson Tou AioIKNTIKOU SuuBouAiou

- To AZ dev anoTteAeital ano enta (7) ewg dekanevTe (15) peAn, kabwg To peyebog kai
n opyavwon TnG ETaipeiag dev dikaloAoyoUv Tnv Unap&n €vog TETolou noAunAnBouc
OUMBOUAIoU.

- To AZ dev anoTeAsiTal KaTa nAsiown®ia ano Pn eKTEAECTIKA PEAN, aAAa and Tpia (3)
EKTEAEOTIKA Kal Tpia (3) PN eKTEAEOTIKA PEAN Kal UE TNV OUYKEKPIWEVN I00pponia
exel dlaopalioBei oTnv OIApPKEId OAWV TWV TEAEUTAIWV ETWV N AMOTEAECUATIKN Kal

napaywyikn AEIToupyia Tou.

III. POAoc kai anaiToUusvec 1010TNTEC Tou [1pogdpou Tou AioiKNTIKOU SuuBouAiou

- Aev Beoniletal pntn didkpion META&U Twv appodioTATwV Tou lMpo&dpou Kal auTwv
Tou AleuBUvovToG ZUuphBoUAOU, OUTE KpPIVETAlI OKOMIKUN EVOWEI TNG OPYAVWTIKNAG OOMNG
Kal AeiToupyiag Tng ETaipeiag n dnuioupyia Tng d1akpiong auTng.

- To A.Z. dev dlopilel aveEapTnTo AVTINPOEdPO NPOEPXOUEVO and Ta aveEapTnTa PEAN

TOU.

1V. Kabnkovra Kai ouunepipopd TwV UEAWV Tou AIoIKNTIKOU SuuBouAiou

- To AY dev €xel UIOBETNOEI WC HEPOC TWV E0WTEPIKWYV KAVOVIORUWV TNG ETaipeiag,
NOMNITIKEG OIAXEIPIONG OUYKPOUCEWV OCUM(MEPOVTWV AVAPESA OTA MEAN TOU Kal oTnv
ETaipeia kabBwg o1 ev Adyw NOAITIKEG v €xOUV akOua dIaNopPWOEi .

- Aev uQioTaTal UNOXPEWON AVAAUTIKAC YVWOTOMOINONG TUXOV ENAYYEAUATIKWV

0eOPEUOEWY TWV MeEAwV Tou A (OUMNEPIAAPBAVOUEVWV KAl  ONUAVTIKOV [N
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EKTENEOTIKWYV OEOUEUCEWY OE ETAIPEIEC Kal PN Kepdookonikd 1dpupaTa) npiv ano To

dlopIopo Toug oTO AZ.

V. AvadeiEn unown@iwv ueAwv Tou AioiknTikoU SuuBouliou

Aev u@ioTaTtal eniTponn avadeliEnc unown@loTNTWV yia To AY, kKabw¢ AOyw TNG
OOMUNG Kal AsiToupyiaGg TNG €Taipeiac n OUYKeEKPIMEVN emiTponr dev a&loAoyeiTal wg

anapaitnTn KaTta Tnv napouada XPOVIKA OTIyH.

VI. Neitoupyia Tou AioiknTikoU SulBouliou

- A&ev UQIOTATAl CUYKEKPIYEVOC KAVOVIONOG AgiIToupyiag Tou AX kabwg ol di1aTa&eic Tou
KaTaoTaTtikoU Kal 0 E0WTEPIKOG KavoVvIoUOG TNG ETaipeiag aloAoyouvTal wg eNapKeiq

yla Tnv opydvwaon Kal AeIroupyia Tou AZ.

- To AZ dev uloBeTei nuUEPOAOYIO cuvedpidoewv kal 12unvo npoypaupa dpdong otnv
apxn kabe nuepoAoyiakoU £TOuc TO onoio duvaTtal va avabewpeital avaloya HE TIC
avaykes Tng ETaipeiag, kabBwg AOyw Tou yeyovoToG OTI OAA Ta MEAN auTou eival
KATOIKOI VOPoU ATTIKAG, €ival euxepnc n oUuykANon kal ouvedpiaon Tou A3, éTav To
eniBalouv ol avaykeg Tng ETaipeiag n o vopog, xwpic TNV unapén npokabopiGuEVOU

npoypdapuaToc Opacewc.

- Aegv ugioTaTal unoxpEwan yia unooTApIEN Tou AZ KaTd TNV AOKNON TwWV KABNKOVTWV
TOU ano 1kavo, €EEIOIKEUPEVO KAl EUMNEIPO ETAIPIKO ypauuaTea, kabwg ugioTaTal n
TEXVOAOYIKN Unodoun yia TNV MNIOTH KATAypa®n Kal anotunwon Tw CUuvedPIACEWYV
Tou AZ.

- Aev ugioTaTal unoxpewaon yia JIEVEPYEId OUVAVTAOEWV OE TAKTIKN BAon PeTa&u Tou
MNpogdpou TOUu AZ KAl TWV MN EKTEAEOTIKWV HEAWV TOU XWPIG TNV napouacia Twv
EKTEAEOTIKWYV MEAWV MPOKEIMEVOU va oulnTa Tnv €nidoon Kal TIG auoIBEC TwV
TeEAeUTAiWV, KABWC OAA Ta OXETIKA BEpaTa oculnTioUVTAl NAPoUCia OAWV TwV HEAWV

Tou AZ, xWpig TNV UNapén «CIVIKWV TEIXWV>»> HETAEU TwV.

- Aev upioTaTal NpoBAewn yia unapén NpoypapudaTwWyV €10aywylikng evnUEPWONG yia Ta
vEa MEAN Tou AZ aAAd kal Tn dlapkn €nNayyeAPATIKn KATApTIon KAl enigoppwon yia
Ta unoAoina HEAN, dedOPEVOU OTI MPOTEIVOVTAl NMPog eKAoyn PEAN Tou AX npoocwna
nou Ol1aBETOUV IKAvh Kal anodedelyPevn €EUNEIpia KAl 0pyavwTIKEG-OIOIKNTIKEG

IKQVOTNTEG.
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- Aev upioTaTal NpoBAEWn yia napoxn nNapkwv nNOpwv nNpog TIG ENITPONEG Tou A yia
TNV €KNARPpwON TwV KAOBNKOVTWV TOUGC KAl yid TNV npocAnywn &eEWTEPIKWV
OUMBOUAwWV oTo BaBuo nou xpeialovral, KABWC oI OXETIKOI NOPOI €ykKpivovTal avda

nepinTwon ano Tnv dioiknon TNG €Taipeiac, He BAoN TIC EKAOTOTE ETAIPIKEG AVAYKEG.

VII. A&ioAoynaon Tou AioiknTikoU SuuBouliou

- Aev upioTatal Beopobetnuévn Oladikacia Pe okond Tnv  afioAoynon TG
anoTeEAEOUATIKOTATAG TOU A Kal TwV ENITPONWYV TOou oUTE a&lohoyeiTal n enidoon Tou
Mpogdpou Tou AZ katd Tn didpkela diladikaoiac n onoia €xel avaTedei o kanoia
enitponn. H diadikacia autn dev BewpeiTal avaykaia evOWel TG opyavwTikNG OOPNG

TNG €TAIPEIAG.

Mépog B’ — EOwTEPIKOG ‘EAEYXOG

I. EowTepIiKOC EAgyxoc — Eritponn EAgyyou

-0ev ugioTaTal €10IkOG Kal 101aiTEPOC KAVoVIoOUOG AEIToupyiag TNG ENITPONNG EAEYXOU,
kabwg Ta Pacikad kabnkovrta kal ol apuodloTnNTEG TNG WG Avw  E€MITPONNG,
npodiaypdagovTal ENapkwe ano TIC KeEiYeEVEC dIATAEEIC.

- dev diaTiBevTal 101aiTepa kovdUAIa oTtnv EmiTponn yia Tnv €k PEPOUC TNG XPNon
unnpeciwv eEWTEPIKWYV OUMPBOUAwWY, kaBwg n ouvBeon Tng EmTponng kai ol
€EEIOIKEUPEVEG YVWOEIG KAl EPNEIPIA TV PHEAWV auTnG diacpaAifouv TNV anoTEAECUATIKN

A€IToupyia TngG.

Mépog I’ — ApoIBEG

I. Eninedo kai diapbpmwon Twv apoiwv

- dev ugioTaTal eniTponn aPoiBwv, anoTEAOUHEVN ANOKAEIOTIKA ano PN €KTEAECTIKA
MEAN, ave&apTnTa OTNV NAEIOVOTNTA TOUG, N onoia €xEl WG AVTIKEIMEVO TOV kKaBopiouo
TWV aUOIBWV TWV EKTEAECTIKWV KAl HN EKTEAECTIKWV PEAWV TOU A KAl KATA CUVENEID
dev undapxouv puBuIcEIC yia Ta Kabnkovta TnG ev AOyw &emTponng, Tn ouxvotTnTa
ouvedPIACEWY TNG Kal yia aAAa B€uaTta nou agopouv Tnv AsiToupyia TnG. H ouoTaon Tng
ev AOYyw enITponng, evoywel TnNG dodNG Kai Asiroupyiag Tng ETaipeiag dev €xel a&lohoynOei
WG avaykaia hJEXPI OnuEPQa.

- OTIG CUMBACEIC TWV EKTEAECTIKWV MEAWV Tou A dev npoPAEnsTal 0TI To AX pnopei
va anairnoel TNV €nioTpo@r OAOU N HEPOUC TOUu bonus nou €xel anovepnBei Aoyw

avabewpnUEVWV OIKOVOUIKWYV KATAOTACEWV MNPONYOUHEVWY XPNOEWV N YEVIKWG PBACEI
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E0OPAAPEVWV  XPNHATOOIKOVOUIKWV  OTOIXEiWV, MOoU Xpnolgonoinénkav yia Tov
unoAoyIohO Tou bonus autou, kKabwc Ta Tuxov dikaiwuaTa bonus wpipalouv POVO UETA
TNV OPIOTIKN £YKPION KAl EAEYXO TWV OIKOVOUIKWY KATACTACEWV.

- N auoiBn KABe eKTEAEOTIKOU PEAOUC Tou A3 dev gykpiveTal ano To AZ PeTa ano
npOTACN TNG ENMITPONNAG AMOIBWY, XWPIC TV NAPOUCIia TWV EKTEAECTIKWV HEAWV AUTOU,

d0edopEVOU OTI Oev UPIOTATAl ENITPONT AMOIBWV.
MépoG A’ — ZXEOCEIG HE TOUG HETOXOUG

I. EnIKoIVWVia HE TOUG HETOXOUG

- dev napatnpnobnke kanola anokAion

II. H Fevikn ZuvéAEUON TOV HETOXWV

- Aev napaTtnpndnke kanoia anokAion

1.3 MpakTikec eTaipiknc diakuBepvnonc nou e@apuolel n Etaipsia eninAgov Twv

MPOBAEWEWY TOU VOLOU

H Etaipeia epapuodlel miotd TIC NPOPBAEYPEIC TOU KEIMEVOU WC AVW VOHOBETIKOU
nAaioiou OXETIKA PE TNV £€Taipikn dlakuBEpvnon. Asv u@gioTavTal Kata Tnv napouod

XPOVIKN OTIYHN €PApHOlOPEVEG NPAKTIKEG EMIMAEOV TWV WG AVW NMPOBAEYEWV.

2. A10IKNTIKOG ZUpBoUAIO

2.1_3UvBean kai Tponog Asitoupyiac Tou AioiknTikou ZuuBouliou

2.1.1. To AioiknTikd ZupBoUAIl0o Tng ETaipeiag, oUp@wva pe 1o dpbpo 11 ToOU
KaTtaoTtaTtikoU auTng, anoTteAeiTal ano Tpia (3) ewg evvéa (9) YEAN, Ta onoia ekKAEyovTal
anod Tn Tevik ZUVEAEUON TWV HETOXWV HE aAnOAUTn nAsioywngia Twv YHPWV, Mou
eknpoownouvTal oTn ZuveAeuon. Ta PeEAN Tou AloiknTikoU ZupBouAiou pnopei va eival
METOXOI TNG ETaipeiac 1 AAAa @uoikd 1 vopika npoowna (un HeEToxol). Ta PEAN Tou
AloiknTikoU ZupBouAiou ival anepiopioTwe enavekAEEIa kal EAeUBepa avakAnTa anod T
levikn ZuvéAeuon aveEapTnTa anod 1o Xpovo ARENG TnG BnTeiag Toud.

H OnTteia Twv peAwv Tou AloiknTiIKOU XupBouldiou avepxetal oe Tpia (3) €Tn,
apxOMevn and TnVv €nNOMEVN TNG NMEPAC eKAOYNG Toug anod Tn levikh ZuveéAeuon Kai
Afyouoa Tnv avTioTolXn NUEPOMNVIa TOU TPITOU £TOUC. € NEPINTWON NOoU KAtd Tn AREN
TNG OnTeiag Tou dev €xel eKAeyei vEo AloIKNTIKO ZUMBOUAIO, napaTeiveTal n BnTeia Tou

auToONaTa PEXP! TNV NPWTN TAKTIKN Fevikn ZuvéAeuon YETA TN ANEN Tng OnTeiac Tou, N
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onoia Opw¢ Oev pnopei va unepBei Tnv TeTpaetia. KaBe oUpBourog ogeilel va
NPOCEPXETAl KAl VA OUMHETEXEI aVEAAINWC OTIG OUVEDPIAOEIC TOU  AIOIKNTIKOU
SUpBoUAiou.

KdBe ouUpBouloc unoxpeouTal va Tnpei auotTnpwc Ta TuxXOv anoppnta TnG
ENIXEIPAOEWG Ta onoia yvwpilel Aoyw TnG 1010TNTAC TOU.

2.1.2. To AloiknTikO ZupBoUAIo ouvedpialel otnv €dpa TnG ETaipeiag kabs ¢popa nou
TOo anaitei o vopog, To KaraoraTiko r ol avaykeg Tng ETaipegiag, katoniv npookANOEwg
Tou Mpo&dpou auTtoU N TOU avanAnpwTn Tou. TNV NpookANon NPENEl va avaypagovTal
ME oapnvelia Kal Ta BEpaTta TnG nuepnoiac diaTta&ng, dIaPopPETIKA N ANWn anopacswv
ENITPENETAl MOVO epOCOV napiotravral [ avrTinpoownevovtTal OAa Ta MEAN ToOUu
AloiknTikoU ZupBouAiou kal kaveig dev avTIAEyel oTnv AnWn anopdcewyv. To AIOIKNTIKO
SUMBOUAIO pnopei eykUPwWG va Ouvedplaoel eKTOC £0pac Tou O AAAO TOMO, €iTe OTnV
nuedann, e€ite ortnv aAlodann e@ocov OTn ouvedpiacn auTn napiotavtar n
avTiNnpoowrnevovTal OAA Ta YEAN TOU KAl Kaveva dev avTIAEYEl OTNV Npayuaronoinon Tng
ouvedpiaoncg kal otn ANWn anopacewyv. To AloIKNTIKO ZUPBOUAIO pnopei va ouvedpialel
ME TNAEBIAOKEWN. ZTNV MNEPINTWON AUTH N NPOCKANCN MPOG Ta HWEAN Tou AIOIKNTIKOU
SupBouAiou nepiAapBavel TIC avaykaieg NANPOQPOPIEC yiad TNV CUMMETOXN AQUTWV OTNV
TNAEdIAOKEWN. ZTIG OUVEDPIACEIC TOU AIOIKNTIKOU ZUphBouAiou npoedpevel o Mpoedpog N
0 VOMINOG avanAnpwTng Tou.

2.1.3. To AioiknTIkO ZupBoUAIO BpiokeTal o€ anapTia kal guvedpialel eykupa, oTav
napioraral [ avrinpoowneUel To NEVAVTA TolG €kaTo (50%) ouv €vag (1) oUupBouroG. €
Kapia Opwg nepinTwon o apliBudc Tw cupBoUAwY Mou napioTatal auTonpoownwe, O&v
MNopEi va €ival JIkpOTEPOG TwV TpIwv (3).

2.1.4. To A0IknNTIKO ZUMBOUAIO ano@agcilel e anoAuTn NAsiowneia Twv PHEAWV Tou,
nou €ival napovTa n avTinpoownevuovTal. Z& NEPINTWON locown@iag Ogv UNEPIOXUEl N
Wneog Tou Mpogdpou autou. Kabe oupBoulog €xel pia (1) wneo. Kat Eaipeon pnopei
va €xel duo (2) wneoug OTav avTinpoowrneuel AAAo ZUpBouAo. H wnoogopia oTo
Al0IKNTIKO ZUpPBOUAIO €ival @avepr, €KTOG av He andgpaon Tou oploBei OTI yia
OUYKEKpPIMEVO BEpa Ba yivel PuoTIKA Wneogopia, ondTe oOTnV MEPINTWON auTn n
Wneopopia yiveral 4 Yn@POoJEATIO.

2.1.5. O1 oulnTnosig kal anogaceiG Tou AIoIkNTIKOU ZUpBoUAiou kaTtaxwpouvTal
nePIANNTIKA o€ €10IkO BIBAIO, MOU JMNOPEl va TNpEiTar kAl Kata To HNXavoypag@iko
ouoTnua. ‘Yotepa and aitnon MEAOUG Tou AloiknTikoU ZupBouliou, o TMpoedpog
unoxpeouTdl va KaTaxwpnoel oTa MApakTika akpifn nepiAnyn Tng yvwung Tou. ZTO
BiIBAio auTO KATAXWPEITAl €NiONG KATAAOYOC TWV NAPICTANEVWV ) AVTINPOOWNEUOUEVWV

KaTta Tnv ouvedpiaon MeEAwV Tou AIOIKNTIKOU ZupBouAiou. AvTiypa®@a npakTiKwV
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ouvedpldoewv Tou AlolkNTIKOU ZupPBouliou yia Ta onoia UuUndpxel UMNOXPEWON
KATaxwpnong Touc oto MnTpwo AvwvUuwv ETaipeiwv cUppwva pe 1o apbpo 7° Tou
N.2190/20 onwg 1oxUel, unoBaAlovtal oTnv appodia enonTtelouca apxn MeEoa o€
npoBeopia kool (20) nuepwv anod Tn ouvedpiaon Tou AloiknTikoU ZupBouliou. Ta
NPAKTIKA Tou AloIKNTIKOU ZupBouAiou unoypdagovTtal and To Mpoedpo 1 €dv auTog
KWAUETAl and 1o VOMINO avanAnpwTh Tou. Kaveic oupBourog dev pnopei va apvnbei Tn
unoypagn TwV MNPAKTIKOV Tw oUuvedpIAoswv Mnou eAaBe PEpocg, dikaloUuTdl OPWEG vda
{nTNosl avaypa®pn TNG yVWUNG TOU TA NPAKTIKA av dlapwvei PJe TV andpacon rnou
naplnke. MavTwg n Un unoypaen Tou NPakTikoU anod Tov NAapioTAPEVO OTNV cuvedpiaon
d0ev OUVENAYETAl KAMia akupoTnNTaA yia TNV anogacn nou VOMINa napbnke apkei va
MVNUOVEUETAl N apvnaon npog unoypagn autou. Ta avTiypa@a Kai Ta anoonacuata Twv
NPAKTIKWV TOUu AloiknTikoU ZupBouliou enikupwvovTal and Tov Mpodedpo n €av auTtog
KWAUETAl ano To VOMIPO avanAnpwTr TOU XWPIG va anaiTeital AAAn enNikUpwar Toug.

2.1.6. To AI0IkNTIKO ZUMBOUAIO pnopei va avaBeTel TNV aoknon OAWV N HEPIKWV Ano
TIG €€ouadiec kal appodIOTNTEC TOU (EKTOG AnMO AUTEC MOU anaiToUVv OGUAAOYIKN €VEPYEIQ)
Kal TNV eknpoownnon TnG ETaipeiag, o€ €va | nepioodTEPA Npocwna, PEAN Tou N N,
kaBopilovTag ouyxXpovwe Kal TNV €KTaon auTng Tng avadeonc.

2.1.7. Av yia onoiodAnoTte Ao0yo, kevwBei B¢on ZupBoUAou AOyw napaitnong ,
BavaTtou n anwAeiag TNG 1I010TNTAG TOU PEAOUG WE omnolodnnoTe AAAo Tpono, eniBAAAeTal
OTOUGC ZUMPBOUAOUC NOU anopeEVouv, €QPOCOV €ival TOUAAXIOTOV TPEIG, va EKAEEOUV
NPoOWPIVA avTiIkaTaoTaTn yid TO unoAoino TnG Onteiac Tou ZSupBoUAOU nou
avanAnpwveTtal uno Tnv npolnobeon OTI N avanAnpwaon auTn Jev €ival EQIKTN and Ta
avanAnpwuaTtika@ PEAN, Nou €Xouv TUXOV ekAgyei ano Tn Mevikn ZuveAeuon. H avwTépw
€KAoy ano To AIoIKNTIKO ZupBoUAIO yiveTal Ye andpaon TwWV ANOUEVOVTWVY HEAWV €av
gival TouAaxiotov Tpia (3) kal 1oxUel yia To unoAoino TnG OnTeiag Tou MEAOUG Mou
avTikaBioTartal. H anoégaon TnNG ekAoync unoBAaAAeTal otn dnuooioTnTa Tou apBpou 7B
ToUu K.v. 2190/1920 kal avakolvwveTal anod To AIoIKNTIKO ZUMBOUAIO OTNV APECWG
npooexn Mevikn ZUVEAEUON, N onoia YNOPEI va avTIKATAOTNOEl TOUG EKAEYEVTEG, aKOMN
Kal av Ogv EXElI avaypa@ei oXeTIKO BEpa oTnv nuUepnaia diaTa&n.

2.1.8. Z& nepinTwon napaitnong, 8avaTou r Je onolovonnoTe AAAO TPONO ANWAEIAG
TNG 1810TNTAG HEAOUG 1 MEAWV Tou AloiknTikoU ZupBouAiou, Ta unoAoina PeAn Pnopouv
va ouvexioouv Tn Odlaxeipion kali TNV €KNPOOWNNON TNG E£TAIPEIAG Kal Xwpig Tnv
avTikataoTaon TwV eAAEINOVTWV PEAWV CUN(WVA PE TNV NPONYyoUHEVN napaypa@o, WE
TNV NpoUndBeon o apIBPOC auTwV UNEPPBaivel To NUIOU TwV PNEAWY, ONWG €ixav Apiv ano
TNV E€NEAEUON TWV AVWTEPW YEYOVOTWV. € KABE nepinTwon TA MEAN auTta dev

EMITPENETAI va €ival AlyoTepa Twv TpIwv (3).
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2.2 [MAnpo@opiec yia Ta yeAn Tou AioiknTikoU ZuuBouAiou

2.2.1. To 1oxUov AloiknTikO ZUuphBoUAIo TNG ETalpeiag ival eEaueAég kal anoTeAegiTal
and Ta akoAouba PEAN :

i) NéoTopac ManaBavaciou Tou AnunTpiou, Mpoedpoc Tou AloiknTIKOU ZUNBOUAiou
kal AleuBuvovTtag ZUPBoUAOC TNG ETalpeiag, EKTEAEDTIKO HEAOG

ii) AAknoTn MNanaBavaciou Tou NEoTopa, EKTEAECTIKO HEAOG

iii) Kaitn AvOpéou Tou Iwavvn, EKTEAEOTIKO HEAOC

iv) HAékTpa ManaBavaaciou Tou NEOTOPA, PN EKTEAECTIKO HEAOG

v) MixaAng XaTtdng, aveEapTnTo PN €KTEAECTIKO PEAOC

vi) XpnoTtog MouAng, aveEapTnTo Un €KTEAECTIKO PEAOG

To wg avw AIoIkNTIKO ZUpBoUAIO €EeAeyn ano Tnv €Tnola TakTikh Mevikn ZuveAeuon
TwV HETOXWV TNG ETaipeiac nmou npaypatonoin®nke tnv 17" Iouviou 2009 kai n
BnTeia Tou €ival TPIETAG IoxUouoa PeExp! TNV 16" Iouviou 2012.

2.2.2 Ta ouvonTikd Bloypa@ika OToIXEid TwVv MEAWV Tou AloIKNTIKOU ZUpBouAiou
EXOUV WG €ENG :

i) Néotopag NanaBavaciou: MevvnBnke To 1941. AnNOQoITog Tou XnuIkoUu TUANATOG
Tou MavenioTnuiou ABnvwv Kal Tou JIETOUC PeTAnTuXiakoU TuAMaToc Tng AXOEE
otnv Aloiknon Enixeipnocwyv. 'Exel NOAUETA €NAYYEANATIKA EMMEIpIA OTOUC XWPOUG
napaywyng, Marketing kar NwARCEwWY, KAl eNayyeAPaTikn dpacTnpidTnTa OTO XWPO
EUNopiac XNUIKWV NpoiovTwyv ano To 1978.

ii) AAknoTtn ManaBavaciou: MevvnBnke To 1969. ANOQoITOG Tou XNUIkoU TUANATOG
Tou MavenioTnuiou @gooalovikng. YneuBuvn Tou TUAMATog Alac@aAiong MoloTnTac.
iif) Kaitn Avdpeou: Tevvnbnke 1o 1967. AluBUvTpia TOU TUAMATOG MWANCEWV.
Ano@oITog TOU Xnuikou TuApaTog TOU MavenioTnuiou ABnvwv.
iv) HAékTpa ManaBavaciou: Mevvnbnke To 1975. Anogoitog AyyAikou KoAegyiou pe
NOAUETI €NAyYEAPATIKN €UNEIpia OTOUC TopEIC Logistics kal EEunnpeTnong neAatwy.
V) MixaAng XaTlng: Fevvnonke TO 1952.
XNUIKOG MNXavIkOG UE YETANTUXIAKEG onoudes  (M.Sc.in Operations Research -
Aston University of Birmingham, American Purchasing & Inventory Control Society
Certificate). 'Exel NOAUETA enayyeApaTtikn euneipia w¢ AlcuBuvtic Logistics,
Property Manager kal Operations Manager peydAwv €AANVIKWV KAl NOAUEBVIKWYV
EMIXEIPNOEWV.

vi) Xpnotog MouAng: levvhnBnke To 1948. Anogoitog [MavTteiou MavenioTnuiou.
AleuBuvTnG avBpwnivou dUuVApIKoU HEYAANG MOAUEBVIKNG €TAIPEiaC kKal UEAOG TOu

AloiknTikoU TNG ZUupBouAiou eni 25¢Tia.
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2.3 Erutponn EAEyxou

2.3.1 H ETtaipsia ouppop@oupevn NAAPWG HE TIC NPOPBAEWEIC KAl TIC EMITAYEG TOU
v.3693/2008 €E€AeEe kaTa TNV ETNOIa Mevik SuvéAeuon TwV PETOXWV NMou €AaBe xwpa
Tnv 17" Iouviou 2009 Enitponry EAéyxou (Audit Committee) anoTteAoupevn and Ta
akoAouba peEAN Tou AloiknTikoU ZupBouAiou Tng ETalpeiag :

1) ka. HAékTpa Manabavagiou, PN EKTEAECTIKO HEAOG

2) k. MixdAnc Xating, ave€apTnTo KN €KTEAECTIKO HEAOG

3) k. XpAoToG MouAng, aveEapTnTo PN EKTEAECTIKO HEAOC

2.3.2 O1 apuodIOTNTEG KAl UNOXPEWOEIS TNG EmTponng EAEyxou cuvioTavTai :

a) oTtnv napakoAouBnaon Tng 61adlkaaciac TNG XPNHATOOIKOVOUIKAG NANPOPOpNoNnG,

B) oTnv napakoAoUBnon TNG AMNOTEAECHATIKNG AEITOUPYIAC TOU OUOTAHATOC
EOWTEPIKOU €AEYXOU KAl TOU OuOTAMATOG Olaxeipiong KivOUvVwv KabBwg kadl oTnv
napakoAoUBnon Kal unooTNPIEN TOU £EPYOU TOU E0WTEPIKOU EAEYKTH TNG ETaipeiac,

Yy) oTnv napakoAouBbnon TNG MOpPEiac TOU UMNOXPEWTIKOU €AEYXOU Tw ATOMIKWV Kal
EVONOINKEVWV OIKOVOUIKWYV KATAoTaoswVv TnG ETaipeiag,

d0) oTnv emokonnon kKai napakoAoudbnon OegudTwv ouvaewv KE TNV Unapén kai
dlatnpnon TNG AVTIKEIMEVIKOTNTAG Kal TNG aveEapTnoiag Tou VOMIPOU €AEYKTH N Tou
eEAEYKTIKOU ypageiou, 101AITEpWG OCOV agopd Tnv napoxn oTtnv Etaipeia aAAwv
UNNPECIWV ano TO VOUINO EAEYKTA N 0 EAEYKTIKO ypageio.

2.3.3 AnoaTtoAn TnG EmTponng EAEyxou €ival n dlac@aiion TNG anoTEAEOUATIKOTATAG
Kal TNG anodoTIKOTNTAG TWV ETAIPIKWV €PYACIWV, O €EAEYXOG TnG a&onioTiag Tng
napeXOMeEVNG nNpoGg To €nevOUTIKO KOIVO KAl  TOuG HETOXOUG TnG ETaipeiag
XPNMATOOIKOVOUIKNG RNANpopoOpnong, N OUuhOp@won TnG Etalpeiag pe 1O 1oXUOV
VOUOBETIKO Kal KavovioTikO MAdicio, n nepippoupnon Twv €enevOUCEWV Kdal TwV
NEPIOUCIAKWY OTOoIXEiwv TNG ETaipeiag kalr o evroniopog Kal N avTIHETWNIoON TwV
ONMAavTIKOTEPWV KIVOUVWV.

2.3.4 H EmTponn EA&yxou kata Tn didpkeia TnG xpnong 2011 (1/1-31/12/2011)
ouvedpiace TEOTEPIG POPEG.

2.3.5 AieukpiviCeTal 0TI o TakTikdg EAeykTiic Tng ETaipeiag, o onoiog dievepyei Tov
EAEYXO TW ETACIWV KAl TWV €VOIANECWV OIKOVOUIKWY KATAOTACEWY, OV NaApeEXEl AAAoU
€i0OUC PN EAEYKTIKEG unnpeoiec Npog TNV ETaipeia oUTe ouvdEeTal he onoiadnnoTe aAAn
oxeon He Tnv ETtaipeia npokeipevou va dlac@aAileTral PeE Tov TPOMO aUTO N

aVTIKEIMEVIKOTNTA, N AJEpOAnWia kal n ave€apTnoia Tou.

3.Fevikn SUVEAEUON TWV PETOXWV
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3.1 Tponoc Asitoupyiac Tnc [EVIKNC SUVEAEUONC Kal BaoiKEC EEOUTIEC auTnC

3.1.1. H levikn ZuveéAeuon TwV PETOXWV €ival TO avwTaTo opyavo TnG Etaipeiag kai
dikaioUTal va anogaacilel yia KABs eTaipikn unoBeon kal va anogaiveral yia oAa Ta
{nTnuaTa nou unoBaiAovTal g€ auTn.

EidikoTepa n Fevikn ZuveEAeUon €ival anokAEIOTIKWG apuodia va ano@aacilel yia :

a) Tpononoifoei Tou KaTtaoTaTikou. Q¢ TpononoifoeiC voouvTal Kal ol Au&noEic n

MEIWOEIC TOU PETOXIKOU KEPAAQIOU, EKTOC aAno TIC NEPINTWOEIG MOU AVAPEPOVTAl OTO

apbpo nevrte (5) napaypagoc 1 Tou KataoTaTikoU KaBwc kal TIG enIBAANOUEVEC ano

TIG d1aTAEEIC AAAWV VOV,

B) Tnv ekAoyn Twv EAgykTOV,

Y) TNV €ykpion N METApPUOMION TOU I00AOYIOHOU KAl TW ETACIWOV OIKOVOMIKWV

KaTaoTacewv Tng ETaipeiag,

d) Tn d1dBeon TwV £TNOIWV KEPOWYV,

€) Tn ouyxwveuon, diaonaon, YeTaTtponn, avaBiwon Tng ETaipeiac,

OT) Tn JETATPONN TWV PETOXWV TNG ETalpEiag o avwVUEG,

¢) Tnv napdartaon r ouvTopdeuon TnG didpkelag TnG ETaipeiag,

n) ™ AUon TnG ETaipeiag kail To dlopiopd ekkabapioTwy,

0) Tnv ekAoyn HeAwv Tou AloiknTikoU ZUupBouAiou, €kTOG and TNV NEPINTWON Tou

apbpou 12 Tou napovrtog KaTtaoTtaTikoU Kai

1) TNV €ykKpion TNG €kAoyng ocUpQwva HE To apbpo 12 Tou KartaoTtaTtikou, TwV
NPOCWPIVWV CUHUBOUAWY O€ avTikataoTaocn cupBoUAwv nou napairhdnkav, nebavav n
e€€neoav kat ' aAAo Tpono and 1o a&iwpa Toud.

3.1.2 O1 ano@doelig TnG levikNG ZUVEAEUONG €ival UMOXPEWTIKEG Kal yid ToOug
METOXOUG Mou €ival anovTeg N dlapwvouv.

3.1.3 H Tevikn ZuveAeuon TwV MPETOXWV, CUYKAAEITAl NAVTOTE aAnd To AIOIKNTIKO
JUMBoUAIO Kal OUVEPXETAl TAKTIKA oTnv €dpa TnG ETaipeiag | otnv nepipepeia aAAou
Afpou evToG Tou vopoU Tng €0pag r aAAou ARPou OPOpOoU TNG £0pac, TOUAAXIOTOV Wia
(Popa o€ KABE €TAIPIKN XPNON KAl NAVTOTE JECA OTO NPWTO £EAunvo and Tn ANR&n kabe
ETAIPIKNG XpNong. H Mevikn SuvéAeuon PNOPEI va CUVEPXETAl KAl O AAAO TOMNO KEIPEVO
otnv EAAGGa n Tnv aAlodann OoTav oTn ZUVEAEUON napioTavrtal [ avTinpoowneuovTal
METOXOI MOU EKNPOCWNOUV TO CUVOAO TOU HETOXIKOU KE@aAAaiou pe dikaimpa Wneou Kai
0V aVvTIAEYEl KAVEIG OTNV Npayuaronoinon TnG cuvedpiaong kai Tn Anyn ano@acswv. H
FeVIKN ZUVEAEUON UMNOPEI va CUVEPXETAl KAl OTNV MEPIPEPEIA TOU ARUOU Onou BpiokeTal

n €dpa Tou XpnuartioTnpiou ABnNvwv.
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To AloIknNTIKO ZUPBOUAIO Pnopei va ouykaAei o €kTakTn ouvedpiaon Tnv levikn
SUVEAEUON TwWV HETOXWV, OTAV Kpivel OKOMIYO 1 av To {NTROOUV WETOXOI Mou
EKMpoownouv To KAaTa Voo kal To KataoTaTiko anaiTtoUPeEVO NocoaTo.

3.1.4 H levikf Zuvéleuon He €€aipeon TIC EmavaAnnTikég ZuveAeUOEIC KAl EKEIVEG
nou €EOPOIWVOVTAl PUE QUTEC, ouyKaAegiTal ikoal (20) TOUAdXIOTOV NUEPEG NpIv and Tnv
nUEpPopNnvia nou opileTal yia Tn ouvedpiaon TnG. AleukpivileTal 0TI cuvunoAoyifovTal Kal
Ol UN €pYACINEG NUEPEC. H nuEpa dnuocisuonc TnG nNpookANONG Kal n nUéEPa TG
ouvedpiaong Tng dev unoAoyilovTal.

>TnNV NpOoKANON TWV PETOXWV oTnV Fevikn SZUVEAEUON, Npénel va npoadiopifovTal n
XpovoAoyia, n nUEpa, n wpa Kal To oiknua, onou 6a ouveABel n ZuveAeuon, Ta BEuaTa
TNG nuepnaolag d1aTtagéng He ocagnvela, ol PETOXOl MOU €xouv OIKAiwPa CUMMETOXNG,
Kabwg kal akpiBeic odnyiec yia Tov TPOMO PE TOV OMOio ol PETOXO! Ba PNOpPECOUV vda
METAOXOUV OTNV ZUVEAEUON KAl va AaOKAOOUV Ta dIKalwuaTd Toug autonpoownwg n oia
avTiNnpoownou 1 evOEXONEVWG Kal €€ anooTdoewd. MpookAnon yia ouykAnon Fevikng
JuveleuonG Oev  anaiteital oTnv  MNeEPINTWONn KaAta Tnv onoia napioravrar n
avTINPOOoWneUOVTal JETOXOI MOU EKNPOCWNOUV TO GUVOAO TOU METOXIKOU KEPAAQiou Kal
Kaveic and autoUc dev AvTIAEYEl OTNV NPAYPATONOoinon TNG Kal otV ANWn anopAacswy.

3.1.5 H levikn ZuvéAleuon BpiokeTal oe anapTia kal guvedplalel €ykupa ota BEuaTa
TNG nuepnolag diaTta&éng oTav napioravral n avTinpoowrneuovTal € AUTH HETOXO! Mou
eknpoownouv To €&va neunto (1/5) TouAdxiotov Tou KaTABERANMEVOU METOXIKOU
Ke@aAaiou.

Av dev eniteuxBei n anapTia auTth, n Fevikn ZUVEAEUON OUVEPXETAlI NAAI Of €iKoOl
(20) nuEépec and TNV nUEPA TNG oUVEDPIACEWG NOU HATAIWONKE a@ou nNpookAnBei yia To
okond autod npiv and deka (10) TouAdxioTov NUEPEG. H enavaAnnTikn auTh GUVEAEUON
ouvedplalel Eykupa yia Ta BEparta TnNG apXIiknG nUeEpnaolag onolodnnoTe KAl av €ival 1o
TUNAKA Tou kKaTaBeBANUEVOU KEPAAAIOU NMOU EKNPOCWNEITAl 0’ AUTH.

3.1.6 O1 anogaoceig TnNG MevikAg ZuveAeloswg AapBavovTtal He anoAuTtn NAsiown@ia
TWV YNPWV, Nou eknpoownouvTal o€ auTn.

E€aipeTikwg OTAv npoKeITal yia anopAacel nou a@opouv a) Tn HETABOAR TNng
€0vikoTNTag TNG ETaipeiag, B) Tn peTaBoAn Tng €dpag Tng ETaipeiag, y) Tn METABOAN Tou
okornoU N TOU QVTIKEIYEVOU TNG enIXEIpNOEwC TnG ETaipeiag, d) Tn MeTATpONnn TWV
METOXWV TNC ETalpeiac o avwvupeg, €) TNV €naU&non TwV UMOXPEWTEWV TWV HETOXWV,
oT) TNV au&non Tou HETOXIKOU KepaAaiou pe €€aipeon TIGC au&noeic Tou apBpou 5 Tou
KaTaoTaTikou N eniBaAAopevn anod Tov NOpo n yiverar e Ke@aAaionoinon
anoBepaTikwV N MEIWON TOU PETOXIKOU KepaAaiou, ekTOC €av YiveTal oUPNP®WVA PE TNV

nap. 6 Tou apBpou 16 Tou KN 2190/20 onwg loxuel, ) Tnv €kdoon opoAoylakou
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daveiou katd TI¢ diaTa&eic Twv apbpwv 3° kal 3B Tou K.v. 2190/1920 onwc IoxUel
onueEpa, n) Tn HETABoAn Tou Tponou OdiaBsong Twv KePdwvV, BO) Tn CUYXWVEUON,
didonaon, yeraTtponn, avaBinon, 1) TN napdartaon n uYeiwon TnG didpkelac Tng ETaipeiag ,
1a) Tn diIdAucon Tng €Taipiag, 1B) TN napoxn n avavewon e€ouciac Npog To dIOIKNTIKO
OUMBOUAIO YIa aU&non Tou PETOXIKOU KepaAaiou oUPpwva Pe TV nap. 1 Tou apbpou 13
Tou KN 2190/20 6nwg 1oxUel Kal 1Iy) o€ KaBe AAAn nepinTwon KATa Tnv onoia o vOPog
opiCel OTI yia Tn ANwn opiopevng andégaong and Tn Mevikr ZuvéAeuon anaiteitalr n
anaptia TG napaypagou auTtng, n Tlevik Zuvéleuon PBpiokeTal O anapTia Kai
ouvedplalel €ykupa eni Twv BeudTwV TNG nuepnolag diata&éng oOTtav napioTavral n
avTInpoownevovTal O AQUTAV METOXOlI MNOU eknpoownouv Ta duo Tpita (2/3) ToOU
kaTapBeBAnPEVOU PHETOXIKOU KEPaAaiou.

NeodTepn npookAnon dev anaiTeiTal €av oTnv apxikn npoéokAnon opilovral o TONOG
KAl 0 XpOVOG TwV €navaAnnTikwVv €k Tou NOPou npoBAENONEVWY CUVEDPIAGEWY Yid TNV

nepinTwon pn eniteuéng anapTiag.

3.1.7 Ztn Tevikn ZuvéAeuon npoedpelel npoowpiva o Mpoedpog Tou AIOIKNTIKOU
SUpBouAiou kal av autog KWAUETAl O VOMINOG avanAnpwTng Tou, ekAEyovTag €va (1)
ypapuatéa and TOUuG MApIOTAMEVOUG, MEXPIC OTOU enikUpwBei and Tn ZUVEAEuon O
KAaTaAoyocC Twv PETOXWV nou dikaiouvTtal va AABouv PEPOC OTn CUVEAEuon. MeTa Tov
eEAeyXo auTtod, n Tevikn ZUuVEAEUON TwV MPETOXWV apxilel TIGC €pyacieG TNG Kal ME
wneoeopia €eKAEYEl TO TakTIKO TnG MNpoedpeio kal €va MpappaTéa nou eKTEAEI XpeEN
WNQOOUAAEKTN.

3.1.8 O1 oulnTnosIg Kal ano@aasig TnG MEVIKNG ZUuvEAeUonG neplopifovTal aTta BEpara
nou nepiAauyBavovral ortn Onpooieubeioa nuepnola diataén. H nuepnoia diataén
katapTietal and To AIoIKNTIKO ZUMBoUAIO Kal nepIAaPBAvel NpoTACeElS ToOU MPoG Tn
ZuveAeuon KabBwg Kai NPoTACEIG TWV HETOXWV N EAEYKTWV Nou {NTouV Tn OUYKANON TNG
Kata TIG d1aTA&EIG TOU NApOVTOG KATAOTATIKOU. ZulnTnon €KTOG Twv BeudTwv TNG
Huepnolag Aldta&gng dev eMITPENETAlI NAPA HOVOV O €EAIPETIKEG NEPINTWOEIG , ONWG O€
TPONOAOYieC Twv MNPOTACEWV Tou AlolknTiIkoU ZuUpBOUAIOU MPOGC Tn ZUVEAEUON n o€
NPOTACEIG CUYKANONG AAANG levikng ZuveAeuong. O oulnTAOEIG KAl Ol anopAcEI§ TNG
FeviknG ZuvéAeuong TnpouvTtal o €10IkO BIBAio (BIBAIO  MpaAkTIKWV) KAl TA OXETIKA
NPAKTIKA unoypagovTal ano Tov MNpoedpo kal Tov Mpappatéa TnNG ZUVeAEUOEwWS. KaToniv
aiTnong MeToxou o [MpOedpoC TNC SUVEAEUONC unoxpeouTal va KATaXwpnoel oTa
NPAKTIKA akpiBi nepiAnwn TNG YyvwuNng autoUu. XTo BIBAI0 auTO KaATAXWPEITAl Kal
KATAAOYOG TWV NAPICTAUEVWYV I AVTINPOCWNEUOUEVWY KaTda Tn Mevikn ZuveAeuon nou

ouvTdooesTal oUPN@PWva ME To apbpo. 26 Tou Kataoratikou. Eav otn ouvéAeuon
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napiorartar €vag POVO  €ival UNOXPEWTIKA N napoucia cupBoAaioypdpou o onoiog

npoounoypdgel Ta NPAKTIKA TNG YEVIKNG OUVEAEUONG.

3.2 AIKQi@uara TwV UETOXWV Kal TPONoC dOKNOrNC ToUC

3.2.1 AIKAI®UATA CULPETOXNCS KAl WAPOoU

3.2.1.1 O1 petoxol aokouv Ta OIKAIWHATA TOUG, €V OXEON NPoc Tn Aloiknon Tng
ETaipeiag, povo oTIG MevikeC ZuveAeUOEIG KAl CUNPWVA PE Ta oplOPEVA OTO VOO Kal TO
KaTtaoTaTiko. Kabe petoxn napéxel To dikaimpa Piac wneou ortn Fevikh ZuveAeuaon, PE
TNV eNIQUAA&N Twv opildpevwy oTo apbpo 16 Tou K.v.2190/1920, 6nwc IoxUel onuepa.

3.2.1.2 Ztnv levikn ZuvéAeuon dikaiouTal va CUMMETACOXEI OMOIOG EPpAVviIleTaAl WG
METOXOG OTa apxeia Tou ZuoTtnuaTto¢ AUAwv TiTAwv nou diaxeipileTal n «EAANVIKG
XpnuaTtiotnpia A.E.» (E.X.A.E.), oTo onoio TnpouvTal ol KivnTeG afieg (METOXEG) TNG
Etaipeiac. H anddei€n Tng METOXIKAG 1010TNTAG VYIVETAl PE TN NPOOKOMPION OXETIKNAG
Eyypaeng BePaiwong Tou WG av @opea N evaAlAakTika, ME aneubeiag NAEKTPOVIKN
ouvdeon Tn¢ ETaipeiag pe Ta apxeia Tou ev Aoyw (popea. H 1010TNTA Tou PETOXOU MNPENEI
va ugioTartal kata Tnv nuepopnvia kataypapng (record date), nTol kata Tnv evapén Tng
nepunTng (5) nNuUEPaAg npiv and Tnv nUEpa ocuvedpiaong Tng Mevikng ZuvéAeuong Kal n
OXETIKN BeBaiwaon r n NAEKTPOVIKNA MIOTONOINGN OXETIKA PE TNV METOXIKN 1010TATA NPENEI
va nepieABel otnv ETaipeia To apyoTepo Tn TpiTn (3") nuEPa npiv and Tnv ouvedpiaon

NG Mevikng ZuveAeuong.

3.2.1.3 'EvavTi TnG ETaipeiag Bewpeital 0TI €xel dIKAIWKA OCUPHETOXNG KAl WAPOU OTNn
Fevikl ZUVEAEUon HMOVO OMOIOG QEPEl TNV 1010TNTA TOU HWETOXOU KATA TNV avTioToIxn
NUEPOMNVia KaTaypapnc. & NEPINTWON KUN CUMKOPPWONG Npog TIG d1aTA&eig Tou apbpou
28° ToU K.v 2190/1920, 0 &v AOYw MHETOXOG METEXEI OTN FEVIKR ZUVEAEUON MOVO WETA

ano adeia Tng..

3.2.1.4 Znueiwvetal OTI n Aoknon Twv &v AOYw OIKAIWPATWY (CUMMETOXNG Kal
wneou) dev NpoUnoBETel TNV JECPEUON TWV HPETOXWV Tou dikaioUXou OUTE Tn Tnpnon
aAAng avaloyng diadikaciag, n onoia neplopiel TV duvatoTNTA NWANONG Kal
METABIBAONC AUTWV KATAa To XPOVIKO dIACTNHA Nou PJECOAABEI avapeoa oTnVv nUEPoUNvia

KATaypagng kal otnv nuepopnvia tng Mevikng ZuveAeuong.

3.2.1.5 O YETOXOC CUMMETEXEI 0TN Mevikn ZUuVEAEUoN Kal Yn@ilel €iTe aUTONPOCWNWG

€iTe MEOW avTinpoownwv. Kabe peToxog wnopei va diopioel péEXpl Tpelig (3)
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avTinpoownoug. NopikG npoowna MeTEXOUV oTn Tevikn ZuvéAleuon opilovtag wg
EKMPOOWNOUC TOUC HEXP! Tpia (3) ¢uoika npoownd. QoTdoo, av 0 HETOXOC KATEXEI
METOXEG TNG ETaipeiag, ol onoieg ep@avidovral o€ NEPICOOTEPOUC TOU EVOC Aoyaplaopoug
aflwv, O NePIOPIOUOC auTOC dev unodilel Tov v AOYw PETOXO va opilel d1aPOpPETIKOUC
avTINnpoowWroug Yia TIGC HETOXEC Nou epgavidovTal oTov KaBe Aoyapiaopo a&lwv o€ oxeon
ME TN Mevikn ZuveAeuon. AvTINpOOWNOC NOU EVEPYEI YIA NMEPIOCTOTEPOUC HETOXOUC UMNOPEI
va yneilel d1aPopeTIKA yia KABe peToxo. O avTiNnpOOwWNOG METOXOU unoxpeouTdl va
yvwoTonolei otnv Etaipeia, npiv and Tnv &vapén Tng ouvedpiaong TnG TEeVIKAG
SUVEAEUONG, KABE OUYKEKPIMEVO YEYOVOC, TO OMOIO MMOPEl va €ivalr Xprnoigo OToug
METOXOUC Yia Tnv a&ioAoynon Tou KIvOUvVoU va €EUnnPeTACEl O avTINPOOwWNoG AAAd
CUM@EPOVTA NANV TW CUPQEPOVTWYV TOU AVTIMPOOWNEUOUEVOU HETOXOU. KaTta Tnv
€vvola TNG napouoac napaypagou, YNopei va npokUNTel cUYKPOUON CUHPEPOVTWV 10iwG
oTav o avTinpOoownog : a) €ival JETOXOG NMou aokei Tov €Aeyxo Tng ETaipeiag i eival
AaAAO VOMIKO nMpoowno f ovroTnTa n onoia eAéyxetal and Tov PETOXO auTodv, B) eival
HMEAOG Tou AloiknTikoU ZupBouAiou 1 TNG ev Yével dloiknong TnG ETaipeiag 1 yetdxou nou
aokei Tov EAeyxo TnG ETaipeiag, n aAAou vopikoU Npoownou ) ovTOTNTAG NoU EAEYXETAI
and PETOXO O onoio¢ aokei Tov €Aeyxo TnG ETaipeiag, y) sival undAAnAoG n opkwTog
eAeYKTNG TNG ETaipeiag n petdxou nou ackei Tov éAeyxo Tng ETaipeiag,  aAAou vopikou
NPOOWMNOU N OVTOTNTAG MOU EAEYXETAl ANO HETOXO, O OMOIOC AOKEI TOV €AEYXO TNG
ETaipeiag, &) eival oufuyog | ouyyevng npwTou Babuou Pe €va and Ta QUOIKA Npoownd

Nou ava@epPovTal OTIC WG Avw NepINTWOEIS (a) €wg (Y).

O JI0pIOKOC Kal N avakAnon avTinpoownou TOU METOXOU VIVETAl €yypaQwcg Kal
Kolvonolgital otn ETaipeia pye Toug idloug TUNOUG, TouAdxioTov TpeIG (3) NUEPEC npiv anod

TNV NUEpPOMNVia ouvedpiaong TnG Mevikng ZuveAeuong.

3.2.2 Noind dIKalwuara LUETOXWV

3.2.2.1 Aéka (10) nueEpeg npiv ano Tnv Fevikn ZuvéAeuon KABE PETOXOG MNOPEi va
napel ano Tnv ETaipgia avTiypaga Tw €TACIWV OIKOVOMIK®WV KATAOTACEWV TNG KAl TWV
ekBEoewV Tou AloIkNTIKOU ZUpBoUAiou kal Twv eAeykTwv. Ta €yypa@a auTtda npensl va

EXOUV KaTaTeBEI ykalpa anod To AloiknTIkO ZupBoUAlo oTo ypageio Tng ETaipeiac.

3.2.2.2 Me aitnon METOXWV, MOU €&KNPOOCWMNOUV TO €va &€kooTo (1/20) ToOU
kaTtaBeBAnueEvou MeToxikou Kegpalaiou, To AloiknTikd ZUpBOUAIO unoxpeouTal vd
ouykaAeoel ‘EkTakTn levikn ZuveAEUOon Twv HETOXwWV, opilovTac nuEpa ouvedpiaong

auTng, n onoia dsv UMNOPEI va anexel NEPICOOTEPO anod oapavta nevre (45) nueEpec and
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TNV nUeEpopnvia €nidoong Tng aitnong oto Mpoedpo Tou AloiknTikoU ZupBouAiou. H
aiTnon nepIEXEl TO AVTIKEIMEVO TNG nuepnolag diataéng. Eav dev ouykAnBei Tlevikn
Juveleuon and To AIoIknNTIKO ZUMBoUAIO evTog gikool (20) nuepwv ano Tnv nidoon TNG
OXETIKNG aiTnong, N oUykKANon dIEvEPYEITAl and TOUC AITOUVTEC METOXOUG WE dandaveg Tng
€Talpeiag, pe anogaon Tou MovopeloUg MpwTodikeiou TnNG €dpag Tng ETaipiag, nou
ekdideTal kata Tnv 01adIkacia TwV aoPAAIOTIK®OV  HETPWV. TNV anogacn auTh

opifovTal o TONOG Kai 0 XpOvoc TNE ouvedpiaonc, Kabwc kal n nuepnoila diaTtaén.

3.2.2.3 Me aqitnon HMETOXWV, MNOU €KNpoownouv To €&va e€ikooTtd (1/20) Tou
kaTaBeBAnuEvou MeTtoxikoU Ke@aAaiou, To AIoIKNTIKO ZUMBOUAIO unoxpeouTal va
gyypayel otnv nuepnola d1ataén Tevikng ZuvéAeuong, nou €xel ndn ouykAn®ei,
npoobeTa Beparta, €av n OXETIKN aiTnon NePIEABElI 0To AIOIKNTIKO ZUMBOUAIO dEKA NEVTE
(15) TouAdxioTov nuEpPec npiv ano Tnv Fevik Zuvéleuon. Ta npoobeTa BEpaTa npénel
va dnuoaolevovTal ) va yvwaoTtonoiouvTtal, Je eubuvn Tou AloiknTiIKoU ZupBouAiou, €nTd
(7) TouAdxioTov nuEpeC npiv and Tnv levikr ZuveAeuon. Av Ta Oféuyata autd dev
dnuoaoleuBbolv, ol aIToUvTeg PETOXO! dikalouvTal va {nThoouv TNV avaBoAn Tng Mevikng
JUVEAEUONG OUPQWVA HE TNV €NOPEVN napdypago kai va npofouv ol idlol oTnv
dnuoaoicuon katd Ta opildpeva oTo nponyouuevo €ddagio, ue danavn Tng ETaipiac.

3.2.2.4 Mg @iTnon METOXOU N METOXWV MOU €KNPOCWNOUV TO €va €lkooTo (1/20) Tou
kaTaBeBAnUEVOU HETOXIKOU KePaAaiou, o Mpdedpog TNG ZuvEAEUONG umnoxpeouTal va
avaBaAel pia povo @opd TNV AnWn anopdacewv ano Tnv Mevikn ZUVEAEUON, TAKTIKN N
EKTAKTN, Yia OAa n oployéva B€pata, opilovTag nNUEPA OUVEXIONG TNG ouvedpiaong,
auThv nou opileTal oTNV a@iTnon TWV METOXWV, N onoia OPwg Oev WMNOPEi va anexel
neplocoTepo and Tpiavra (30) nuépeg and Tnv xpovoAoyia TnG avaBoAng. H per’
avaBoAn evikn ZUVEAEUON anOTEAEI OUVEXION TNG nNponyoupevng kal dev anaiTeitalr n
enavaAnyn Twv d1aTUNWOEWV dNPOCIEUONG TNG NPOOKANCONG TWV PETOXWV, O auTn O€,
MNopoUV va PETAOXOUV Kal VEOI PETOXOI, TNPOUMEVWY TwV dIaTAEEwY Twv Apbpwv 27
nap. 2 kar 28 Tou K.N. 2190/20 w¢ 1oxUEl.

3.2.2.5 MeTa anod aitnon onoloudnnoTe JETOXOU, Nou unoBaAAeTal otnv ETaipia névre
(5) TouAdxioTov nNANRPEIC NUEPEC npliv ano Tnv [levikil ZuveéAeuon, To AIOIKNTIKO
JUMBOUAIO unoxpeoUTal va napexel oTtnv  Tevikil  ZUVEAEUOn TIC AITOUMEVEG
OUYKEKPIMEVEC NMANPOPOPIES Yia TIC unoBeoelg TNG ETalpiag, oTo PETPO MOU AUTEC €ival
XPNOIYEG YIa TNV NPAYMATIKN €KTiUNoN Twv BepdTwV TNG nUepnaiag didta&éng. Eniong, ue
aiTnon METOXWV, NOU €KNPOCWNOUV To €va €ikooTod (1/20) kataBeBAnNUEVOU HETOXIKOU
KepaAaiou, To AIOIKNTIKO ZUMBOUAIO unoxpeoUTal va avakolvwoel otnv [evikn

Suveleuaon, epoOooV €ival TAKTIKNA, TA Nood nou kataBAndnkav kaTta Tnv TeAeuTtaia dieTia
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o€ KAOe PEAOG TOUu AloIKNTIKOU ZUMBOUAIOU 1 Toug JIEUBUVTEG TNG €TAIpiag, Kabwg kai
KGOe napoxn nNpoc Ta Npoowna auta and onoladnnoTe aiTia ) cuhBaon TnG ETaipiag pe
auToUG. € OAEC TIC AVWTEPW MEPINTWOEIC TO AIOIKNTIKO ZUMBOUAIO pnopei va apvnOei
TNV Napoxn Twv NANPOPOPI®V yia anoxpwvra ouciwdn Adyo, o onoiog avaypda@eTal ard
NPAKTIKA. TETOIOG AOYOG MMOpPEi va €ival, Katd TIC NEPIOTACEIG, N EKNPOCWNNON TWV
aIToUVTWV PETOXWV 0TO AIOIKNTIKO ZUPBOUAIO CUPPWVA WE TIC Nap. 3 1 6 Tou apbpou 18
Tou KN 2190/20 6nwg 1oxUEl.

3.2.2.6 Metd and aitnon METOXWV, NMOU €KNPOOWNouUvV To &va neunTto (1/5) Tou
kaTtaBeBAnuEvou MeToxikoU KepaAaiou n onoia unoBdaAAeTalr otnv ETaipia evroc Tng
npoBeouiac TNG nNponyoupevng napaypdgou, To AloiknTiIKO ZupBoUAIo unoxpeouTal va
napexel otnv Mevikn ZUVvEAEUON NMANPOYOPIEG YIa TNV NOPEId TWV ETAIPIKWV UNOBECEWYV
Kal TNV  MNeEpIouoiakn kataoraon Tng ETtaipiac. To AioiknTikO ZupBoUAIo pnopei va
apvnBei TNV napoxn Twv AANPO@POPIWV YIAd anoXpwvrta ouciwdn AOyo, O 0rnoiog
avaypd@eTal oTa NPakTika. TETOI0G AOYOG, HWNOPEi va €ival katd TIC MeEPIOTACEIC N
EKMPOOWNNON TWV AITOUVTWV PETOXWV OTO AIOIKNTIKO ZUPBOUAIO CUPPWVA WE TIG nap. 3
N 6 Tou apBpou 18 ToUu KN 2190/20 Onwg I1oxUeEl €pOOOV TA AVTIOTOIXA MEAN TOUu
Alo1knTIKoU ZupBouAiou €xouv AABel TNV OXETIKN NANPOQPOpNON KATA TPOMNO €NApKN.

3.2.2.7 ZTI¢ nepINTWOEIG TNG nap. 3.2.2.5 kal Tng nap. 3.2.2.6 Tng napouodag
€EvVOTNTACG, TUXOV au@IoBATNON WS NPoG To BACIYO 1 UN TNG aiTioAoyiag apvnong Nnapoxng
TwV NANpogopiwv, eNIAUETal and To MovoueAég MpwTodikeio TNG €dpag Tng ETaipiag, pe
ano@aon Tou nou €kdideTal kata Tnv d1adikacia TWV ac@AAIOTIKOV HETPpWV. Me Tnv idia
ano@aocn To AIKQoTNPIO UMNOXPEWVEl Kal TNV €Talpia va napdoxel TIG NANPOPOpPIEG nou
apvnenke.

3.2.2.8 Megtoxol TnG ETaipeiag nou avTinpoocwneuouv TouAdxiotov To 1/20 ToOU
KaTaBeBANUEVOU METOXIKOU KePAAQiou, €xouv Jdikaiwpa va InTAoouv €AeyXo TNG
eTaipeiag and To MovoueAeg MpwTodIKEIO TNG NEPIPEPEIAG OTNV onoia edpeUsl N €Talpeia,
nou d1kalel kata Tnv dladikacia Tng skouaolag dikalodoaoiag. O €Aeyxog d1ATACOETAl €AV
niBavoAoyouvTal npa&eic nou napafialouv d1aTa&elc Twv NOPWV ) TOU KATAoTATIKOU TNG
€TAIPEIAC N anoPAacsiG TNG MevikNG ZuveAeuong. e KABe nePIiNTwaon n aiTnon €A&yxou
npenel va unoBAaAAeral evrtoc Tpiwv (3) €Twv and TNV E€YKPION TWV OIKOVOUIKWV
KATAOTACEWV TNG XPHONG EVTOG TNG 0noiag TEAEOTNKAV 01 KATAYYEAAOUEVEG NPAEEIG.

3.2.2.9 Me€Toxol TnG €Taipeiac nou eknpoownouv To €&va neunto (1/5) Tou
KaTaBeBANPEVOU PETOXIKOU KE@aAAaiou dikalouvTal va {NTroouV Tov EAEYXO TNG £TAIPEIAg
and 1o MovopeAEg MpwTodikeio TNG NEPIPEPEIAC TNV onoia edpeUel n eTaipeia, €’ 6gov
and Tnv OAn nopeia auThc kabioTaTal NIOTEUTO OTI N O10iKNON TWV ETAIPIKWV UMNOBETEWV

dev aokeiTal onwg nIBAAAel n XxpnoTn Kal cuveTn dlaxeipion.
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3.2.2.10 Ze OAeg TIC NEPINTWOEIC TNG Napouoag evoTNTAG Ol AITOUVTEC TOV EAEYXO
METOXO! O@eilouv va anodei&ouv TNV METOXIKN TOug 1010TNTA Kal TwV apifud Twv

METOXWV MOU KATEXOUV KATA TNV AOKNON TOU OXETIKOU OIKAIWHUATOC.

4. Z00TNPA EOWTEPIKOU EAEYXOU Kal JiaxEipion KIVAUVWY

4.1 KUpla xapaKTnpIoTIKA TOU OUCTHHATOC EOWTEPIKOU EAEYXOU

4.1.1 O eowTePIKOG EAeYXOC TNG ETaipeiag dievepyeiTal ano Tnv Ynnpeoia EcwTepikou
EAéyxou kal npaypartonoleiTal cUPNPWVA PE TO NPOYPAPHA EAEYXOU MOU MNEPIEXETAl OTOV
EowTepikd Kavovioud Asiroupyiag Tng ETaipeiac.

SNUEIWVETAl OTI 0 EAeyX0C oTnV BAon Tou OMoiou CUVTACOETAl KAl N OXETIKA 'EkBeon
dlevepyeiTal evrog Tou kavoviaTikoU nAaiciou Tou N.3016/2002, onwg 1oxUel OnPeEPa Kai
€101KOTEPA cUNPWVa PE Ta apBpa 7 kai 8 Tou ev Adyw VvOloU, kKaBwg eniong kal Je Baon
Ta opifopeva otnv Anogaon 5/204/2000 Ttou A.Z. Tng EmiTponng KepaAaiayopdc pe
apiBuo 3/348/19.7.2005.

4.1.2 KaTta tn aoknon Tou €Agyxou n Ynnpeoia EcwTepikoU EAEyxou AauBavel yvwon
OAWV TwV avaykaiov BIBAIwV, eyypdpwv, apxeiwv, Tpanedikwv Aoyaplachwyv Kal
xapToQuAakiov TnG ETaipeiac kar InTtei Tn anoAutn kai dlapkn ouvepyacia Tng
AIOIKNOEWC MNPOKEIJEVOU va TnG napacxebouv OAeG ol aitnBeioeg NANPoQoOpiec Kal
oTolIXEia JE OKONO TNV andKTNon €K HEPOUC TNG eUAOYNC dIaopAAIoONG yia TNV KATApTION
Miag 'EkBeong n onoia Ba sival anaAAaypevn anod ouciwOEIG avakpiBEIEC OXETIKA HE TIG
NANPOQOPIEC Kal TA OUPneEpAouaTa nou nepieExovral o€ authv. O €&Aeyxog Oev
nepIAapBavel oladnnote a&loAdynon TNG KataAAnAOTNTAG TWV AOYIOTIKWV MNOAITIKOV MOU
ePappocOnkav kabwg eniong kal Tou €UAOYOU TWV EKTINNCEWV MNOU €ylvav anod Tn
Aloiknon kKabwc auTd anoTeAOUV AVTIKEINEVO TOU €AEYXOU €K HWEPOUC TOU VOWMIMOU
eAeykTn TNG ETaipeiag.

4.1.3 AVTIKEIHEVO TOU €AEyXOU €ival n a&loAoynaon Tou YEVIKOTEPOU €MINESOU KAl TWV
01ad1KaclwVv A&ITOUPYiaG TOU OUCTAMATOG E0WTEPIKOU EAEYXOU. & KABE €AEYXOMEVN
nepiodo €MIAEyOVTAl OPICHEVEG MEPIOXEG-NEdia €ANEyXOU, evw o0 oTaBepn Kar POVIUN
Baon eAgyxovTtal kal eEeralovral aAQevog HWEV N AsIToupyia kal opyavwon Tou
AloiknTikoU ZupBouliou Tng ETaipeiag kal a@eTépou n Asiroupyia Twv dUo Bacikwv
UNNPECIWV Nou Asiroupyouv pe Baon Tic diata&eic Tou N.3016/2002 nTol n Ynnpeoia
EEunnpETnong MeToxwv kal n Ynnpeoia ETaipikwv AVAKOIVWOEWV.

4.2 Ailaxeipion Twv KivOUvwv TnG ETaipeiag kai Tou OpiAou os oxeon pe Tn diadikaaia

oUVTA&ENC TWV XpNUATOOIKOVOUIKMV KATAOTACEWY (ETAIPIKWV KAl EVOMNOINUEVWV)
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O 'OpINoGg  €xel  enevdUuoel oOTnV  aAvanTuén Kal  ouvTApnon MNpPonyHEVwYV
MNXavoypapIikwVv unodopwv nou e€acpaAifouv peoa anod osipd JIKAEIdwV aopaleiag
TNV 0opOn anekovion TwV OIKOVOUIKWY HeyeBwv. MapdAAnAa avdAuon Twv
anoTeAeoPdTWV NPaAyuaTonoleiTal o€ nuepnola Baon kaAuntovrac OAa Ta onuavTika
nedia TNG €NIXEIPNUATIKAG dpaoTnploTNTac. AvTinapaBoAéc npayuartonoiouvTal PETAEU
TPEXOVTWYV, I0TOPIKWV Kal npolnoAoyIoPEVWY Aoyaplaouwyv €000wv Kal €E00WV ME

enapkn AenTopepn €€nynon OAwV Tw CNUAVTIKOV AMOKAICEWV.

5. Aoinda J1ayXEIPICTIKA | ENONTIKA opyava N eniTponég TnG Eraipeiag

Aev u@ioTavTal kKatd Tn napouoa XPOVIKN OTIYMR aAAa dIaxeIpIoTIKA N €nonTika

opyava n eniTponeg Tng ETaipeiac.
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ENOTHTA H’

ZTOIXEia KAl EKTIHNOCEIG Yia TNV €§EAIEN TwV dpaoTnpIoTAT®WV TNG ETalpiag kai
ToUu OpiAou yia Tn xprion 2012

H Aloiknon Tou Opilou dev eival og B€on va eKTIMAOEl TNV Nopeia TnG ayopdg,
OedOMEVWV TNG PEeUOTOTNTAG Kal aoTabesiag¢ nou e€nikpaToUV OTO  OIKOVOMIKO Kdl
KOIVWVIKO NePIBAAAoV. H Aloiknon enNIKEVTPWVEI TIC NPoondabEeIEC TNG aPeVOC 0Ta PEPIdIA
TNG €yXWpPIac ayopdc nou nmiBavov va npokUwouv and Tnv avadiopydvwaon TnG ayopdac

KAl aPETEPOU OTNV OUYKPATNON TwV €EO00WV £QOCOV auTd €ival EQIKTO.

ENOTHTA ©

Noinég NAnpoopieg

Aev undpxouv onuavTika yeyovoTa Ta onoia va ouveéBnoav ano Tn AREn Tng
ava@epopevne xpnoewc 2011 peExpl Kalr TNV NUEPa ouvTa&éng TnG napouoacg €KBeONG HE
€€aipeon To KATWTEPW TO OMOIO AvakoIvwBnke oTo enevOUTIKO KOIVO OTIG 14/2/2012:
AN&n ZupuBaong EidikAg AlanpayudTeuong

H etaipia EATON AIEONOYZ EMMOPIOY A.E.B.E. avakolvwvel Npog To eNeVOUTIKO KOIVO
OTI n oUuBaon EdIkAg AlanpaypdTteuong pe Tnv etaipia KYKAOZ XPHMATIZTHPIAKH

A.E.N.E.Y. Afyel oTic 15 ®degBpouapiou 2012,kal anopacioTnke anod koivoUu va pnv

npoBouUlE 0€ avavewan Tng.

Aulwvac ATTIKNG , 26 MapTiou 2012

O1 kaTwBI1 nou dnAwvouv

MNpo6edpog AIOIKNTIKOU EkTeAeaTIkO pEAOG EkTeAeaTIKO PEAOG TOU
SUpdBoUAiou kal AleuBuvwv AloiknTikoU ZupBouAiou AloiknTikoU ZupBouAiou
ZUPBouUAOG
NeoTopag A. NanaBavaciou  AAknotn N. NanaBavaciou Kaitn I. Avdpeou
A.A.T. AB 606775 A.A.T. AE 105490 A.A.T. AB 237937
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KE®AAAIO 3

'EkOegon EAsyxou OpkwToU EAgykTn-AOYIOTN

EKOEZH EAErXOoY ANEZAPTHTOY OPKQTOY EAEINKTH AOII=zTH
Mpog Toug K.K. MeTOXOUC TNG Avwvupung ETaipeiag
«EATON AIEONOYZ EMIMOPIOY A.E.B.E.»

‘EkOeon €ni Tov OIKOVOHIK®OV KaTaoTaoewv.

EAEyEaUEe TIC OUVNUUEVEC ETAIPIKEG KAl €VONOINUEVEC OIKOVOUIKEG KaTaoTdoesic TnG
Avovupung etaipeiac «EATON AIEONOYZ EMMOPIOY A.E.B.E.» nou anoTteAouvTal
and TNV €TAIPIKA Kal €vOnoinNUeEvn KATAOTAON OIKOVOMIKAC B€onc TnG 31" AekeuBpiou
2011 kal TIG €TAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG GUVOAIKWV €000WV , METABOAWV
1I0iwV KEPAAQiwV KAl TAUEIOKWV POWV TNG XPNOEwC Nou €An&e Tnv nueEpounvia auth,
Kabwg Kal NepIANWN TWV ONUAvTIK®OV AOYIOTIK®V NOAITIKWV KAl AOIM®V €NEENYNHATIKOV
ONMEIWTEWV.

EuBuvn Aloiknong yia T1ig O1kovolikéG KaraoTaoeig

H dioiknon €ival unguBuvn yia TNV KaTapTion kal €UAoyn napouciacn auTwv Twv
ETAIPIKWV KAl EVOMNOINHEVWV OIKOVOUIKWV KATAOTACEWV CUPPWVA Ye Ta Aledvn MpoTuna
XpNUAToOIKOVOUIKNG Avagopdg, Onwg auTta E€xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon, Onwg Kal yia €KEIVEG TIG €0WTEPIKEG OIKAEIdEG, nNou n dloiknon kabopilel wg
anapaitnTeg, woTe va kabiotatar duvaTtn n KaTAapTIon ETAIPIKWV KAl EVOMOINHEVWV
OIKOVOMIK®V KATAOTACEWV anaAAayhévwy anod ouociwdn avakpiBela, nou o@eileTal €iTe
o€ anaTn €ite o€ AABog.

EuBuvn EAeykTn

H Jikl pag eubuvn €ival va eK@PACOUME YVWHN €M QUTWV TWV ETAIPIKWOV Kal
EVOMNOINKEVWY OIKOVOUIKWV KATAOTACEWV HE BAon Tov €AeyXO MaAG. AIEVEPYNOAUE TOV
EAEYXO Hag oUp@wva Pe Ta Aigbvrh MpoTtuna EAEyxou. Ta npdTUnNa auTtd anairrouv va
OUMHOPQWVONAOTE HE Kavoveg OeovToloyiag, kabBwg kal va oxedlaloupe Kal
OIEVEPYOUNE TOV €AgyX0 ME okond Tnv anodokTnon €UAoyng dlac@aAiong yia To €4v ol
ETAIPIKEG KAl EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC €ival anaAAaydeEVeEG anod ouaiwon
avakpipeia.

O €Aeyxog nepihapBaver Tn Olevépyeia d1adIKACIWV YIA TNV ANOKTNON EAEYKTIKWV
TEKUNPIWV, OXETIKA WE TA MNOCA Kal TIG YVWOTOMOINCEIG OTIG ETAIPIKEG Kal TIG
EVOMOINMEVEG OIKOVOUIKEG KaTaoTdaoel. Or1 eniAeyopeveg diadikaoieg BaoifovTal oTnv
Kpion Tou €AeykTn nepIAQUBAVOPEVNG TNG EKTIWNONG Twv KIvOUVWY 0uoiwdoug
avakpifelag Twv €TAIPIKWV KAl EVOMOINHEVWV OIKOVOUIKWY KATAOTACEWVY, NMOU OQEIAETAl
€iTe 0 anaTtn €ite o AaBoc. KaTta Tn JIEVEPYEIQ AUTWV TWV EKTIMNCEWV KIVOUVOU, O
ENEYKTNG €EETALEI TIC EOWTEPIKEC OIKAEIDEC Mou oxeTi(ovTal UE TNV KATAPTION KAl €UAoOYN
napouciaocn TwV €TAIPIKWY KAl EVOMNOINUEVWV OIKOVOUIKWY KATAOTACEWV TNG £TAIPEIAC,
ME OKOMO TO OXEDIAOMO EAEYKTIKWV 01adIKaoiwV KATAAANAWV Yyia TIG NEPIOTACEIG, AAAG
OXl ME OKOMO TNV &KPPAON YVWHNG €Mi TNC AMOTEAEOUATIKOTNTAC TWV E0WTEPIKWV
OIkAeidwv Tng etaipeiac. O €Aeyxog nepiAapPBavel eniong Tnv a&ioAoynon Tng
KAaTaAANAOTNTAG TwV AOYIOTIKWV NOAITIKWV MOU Xpnoigonoinénkav kal Tou eUAOYOU TwV
EKTIUMNCEWYV Nou €ylvav and Tn dloiknon, kabwg kal a&loAdynon TnG GOUVOAIKNG
napouaciaong TWV ETAIPIKWV KAl EVOMOINUEVWYV OIKOVOUIK®OV KATAOTACEWV.
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MoTeUOUKE OTI TA €AEYKTIKA TEKHUNPIA MOU EXOUME OUYKEVTPWOEI €ival €napkn Kal
KAaTaAAnAa yia Tn BgPeAiwon TNG EAEYKTIKAC HAC YVWMNG.

Frvoun

Katd Tn yvwpn MHag, Ol OUVNUMEVEG E€TAIPIKEC Kal evonoinuevec  OIKOVOMIKEG
Kataotaosic  napoucdialouv €UAoya anod kdabe ouociwdn dnoywn TNV OIKOVOUIKN
katadotaon Tn¢ ETaipeiac  kar Tou Opidou kata Tnv 31 Aekeuyfpiou 2011, TnVv
XPNMATOOIKOVOUIKN TOUG €Midoon Kal TIG TapelakeS Toug PoEC yia Tn Xprnon nou €Anée
TNV NUEpopnvia auTtn, cUPPwva e Ta Alebvh MpdTuna XpnuaTooiKoVOoUIKAG Avagpopdag
ONwWG auTa uioBetrBnkav ano Tnv Eupwnaikr ‘Evwon

Ava@opa eni AAA®V VOHIK®OV KAl KAVOVIOTIK®OV OENATWV.

a) =Ttnv 'EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou nepiAauBaveral dSnAwon
ETAIPIKNG dlaKUBEPVNONG, N onoia napexel Ta NAnpogopiakda aToixeia nou opifovral oTnv
napaypa@o 30 Tou apbpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn cup@wvia Kal TNV avTioToiXnon Tou NePIEXOPEVOU TNG 'EkBeong
Alaxeipiong Tou AloIKNTIKOU ZUPBOUAIOU HE TIC CUVNUMPEVEG ETAIPIKEG KAl EVOMOINKEVEG
OIKOVOMIKEG KATAOTACEIG, 0TA nAdiola Twv opifouevwy and Ta apbpa 43a, 108 kal 37
Tou K.N. 2190/1920.

ABnva, 27 MapTiou 2012
O OPKQTOZ EAEMKTHZ AOIZTHZ

2OAN

OPKQTOI AOTIZTEZ

Crowe Horwain. MANATIQTHS BAS. TPIMMONIAS

A.M. Z.0.E.A. 14941
>Zuvepyalopevol OpkwToi AOYIOTEG 4.€.0.€.
MEAOG TNG Crowe Horwath International
dwk. Neypn 3, 11257 Abrva
Ap M ZOEA 125
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KE®AAAIO 4
ETNOIEG OIKOVOMIKEG KATACTACEIG

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

(MNocda ek pacpéva o€ EUP® )

O OMINOZ H ETAIPEIA
ZnH. 31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENEPIrHTIKO

Mn KukAo@popoUvTa NEPIOUCIaKa OTOIXEia
Id10x pnoiponoloUPeEVa evowuaTa nayla oTolxeia 6 17.665.014 15.618.908 11.960.226 12.416.696
AUAa nepiouciakd oTolIxeia 6 566.335 558.517 547.839 558.280
EnevdUoelg og OUyaTpIkEG Kal OUY Y EVEIG 7 710.000 700.000 10.301.326 10.291.326
AvaBaAAOUEVEG POPOAOY IKEG ANAITATEIG 8 95.034 414.838 175.337 415.260
Aoind pn KUkAOQOpoUVTa MEPIOUTIaKA aToIxEia 9 98.392 1.891.757 87.344 104.310

19.134.775 19.184.021 23.072.072 23.785.871
KukAo@opoUvTa Mepioucika ZTolxeia
AnoBépaTa 10 12.075.008 13.099.275 7.486.678 8.909.373
AnaiTnoeig and neAATeg 11 37.861.290 34.289.674 30.835.071 28.632.470
NoINd KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEIQ 12 2.203.327 2.485.692 2.144.398 2.381.917
Tapeiaka diabgaipa kai iIcoduvapa 13 2.258.801 1.385.282 1.977.609 525.183

54.398.425 51.259.923 42.443.756 40.448.943
2YNOAO ENEPIrHTIKOY 73.533.200 70.443.944 65.515.828 64.234.814
IAIA KE®OAANAIA KAI YNOXPEQZEIZ
Ke@aAaia kal ano@gpartika
MEeTOXIKO KEPAAQIO 14.1 16.038.112 16.038.112 16.038.112 16.038.112
peiov : Ayopa 18iwv HETOXWV 14.1 0 (30.507) 0 (30.507)
Ynep To ApTio 14.1 133.417 133.417 133.417 133.417
AlaQOPEC avanpooappoyng 14.2 10.349.782 10.349.782 8.525.379 8.525.379
Noind anoBepatikd & k€PN €IG VEO 14.2 9.717.836 6.785.438 10.562.352 8.073.976
ﬁ:;’:::r’]é?:‘)“’ Ke@aAdiov I5lokTATOV 36.239.147 33.276.241  35.259.260 32.740.377
Aikai®paTta Meiowneiag(B) 0 0 0 (1]
2Uvolo 1I5imv kepaldainv (y)=(a)+(B) 36.239.147 33.276.241 35.259.260 32.740.377
YNOXPEQZEIZ
MakponpOOecHEG YNOXPEMDOEIG
OpoAoyiaka daveia (‘Evroka) 15 8.437.320 10.363.984 8.437.320 10.363.984
AvaBaAAOPEVEG POPOAOY IKEG UNOXPEWOEIG 8 0 459.499 0 372.998
MPoBAEWEIG Yia NApOXEG OTOUG Py alOMEVOUG 16 437.561 432.593 437.561 432.593
NoINEC NPOBAEWEIG 17 245,496 320.000 245,496 320.000
Enixopny noeig NEPIOUCIAK®V OTOIXEIWV 17 1.828.459 1.944.619 1.828.459 1.941.441
2UvoAo MakponpoBEoH®WV YNOXPEDCEWV 10.948.836 13.520.694 10.948.836 13.431.016
BpaxunpoOeoHEG YNOXPEWOEIG
BpayxunpoBeopeg dAVEIaKEG UNOXPEWTEIG 15 10.709.744 8.779.058 8.130.005 6.044.684
MPONBEUTEG 18 12.834.783 10.815.593 8.844.320 8.288.738
Tpéxouoeg DopoAoYIKEG UMOXPEWTEIC 19 1.378.434 1.806.168 1.174.527 1.634.836
NoINéG BpayunpOBECHEG UNOXPEWOEIG 18 1.422.257 2.246.188 1.158.880 2.095.162
2UvoAo BpaxunpoOEoHmV YNOXPEDOEWMV 26.345.218 23.647.008 19.307.732 18.063.421
20voAo Ynoxpewoswv (3) 37.294.053 37.167.702 30.256.567 31.494.437
2YNOAO IAION KEGAAAION KAT 73.533.200 70.443.944 65.515.828 64.234.814

YMNOXPEQZEQN (y)+(5)
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ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
(MNooa exkp pacpéva OE EUPW )

O OMINOZ H ETAIPEIA

ZnH. 1.1-31.12.2011 1/1-31/12/2010 1.1-31.12.2011 1/1-31/12/2010
KUkAoG epyaciov 5.2 83.139.391 77.470.461 61.269.963 57.306.723
KooTog NMwAnBevTwy 20 68.929.365 63.674.215 50.587.166 46.874.186
MikT0 KEpdog 14.210.027 13.796.247 10.682.797 10.432.537
AA\a €00da ekpeTAAANEUONG 992.556 812.089 234.040 142.024
'EE0da d1abeang 21 -6.236.280 -5.849.653 -4.769.474 -4.623.864
'EE0da dloiknong 21 -3.037.215 -2.980.546 -2.060.701 -2.125.805
AA\a €E0da ekpeTAAAEUDNG -1.147.501 -1.114.812 -76.758 -171.048
Képdn MNpo ®Popwv
XpNHATOJOTIK®V Kal
ENEVOUTIKOV ANOTEAECHATWV 4.781.588 4.663.324 4.009.904 3.653.844
XpnuaTtooikovouika ‘Ecoda 5.060 8.341 3.653 4.514
XpHATOOIKOVOIKG 'EE08a -934.412 -555.884 -771.848 -427.591
Képdn npo popwv 3.852.236 4.115.781 3.241.709 3.230.767
®Opog €100dMUATOG 22 -858.476 -1.358.586 -753.333 -1.238.459
Képdn nepiodou and ouvexXI{OUEVES
dpacTnpidTNTEG (A) 2.993.760 2.757.195 2.488.376 1.992.308
Katavepunpéva oe :
Id10KTNTEG UNTPIKNG 2.993.760 2.757.195 2.488.376 1.992.308
Aikaiouara peiowyn@iag 0 0 0 0
Aoind ouvoAIka €00da PETA ano
Popoug (B) 23 -61.362 39.710 0 966.463
ZUYKEVTPW TIKG OUVOAIKA £003a
HeTa ané @oépoug (A)+(B) 2.932.399 2.796.905 2.488.376 2.958.771
Karaveunpéva o :
IOIOKTNTEG UNTPIKIG 2.932.399 2.796.905 2.488.376 2.958.771
Aikaiwpara peowngiac 0 0 0 0

2.932.399 2.796.905 2.488.376 2.958.771

Képdn upera ané @opoug ava
HETOXN - Baoika (o€ € ) 24 0,1120 0,1033 0,0931 0,0747
AnooBeoeic nepiddou 727.784 775.642 641.563 653.905

O1 aKOAOUBOUHEVEG ONHEIMOEIG ANOTEAOUV AVANOONACTO HEPOG TWV OIKOVOHIK®DV KATUACTACEWYV
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

(Mooda ek pacpéva o€ EUPW )

2Uvolo 1IBinv kepaAaiov E£vaping
nepiodou 1ng Iavouapiou 2010

SUYKEVTPWTIKA OUVOAIKG €00da WETA
and @opouc(ouvexICOPEVEG Kal
diakoneioeg dpacTnpIOTNTEG)

AUEnon peToxikoU kepaAaiou/(peiwon)
anoBePaTikou

(Meiwaon) peToxikoU kepaiaiou
AlavepunBévTa pepiopara

Ayopég Idiwv MeToxwv

AlaBeon 1diwv MeTox®V

2uvolo 1IBinv kepaAaiov ARENG
nep16dou Tng 31.12.2010

ZUvoAo Binv ke@alaiov £vaping
nepiodou 1ng Iavouapiou 2011

SUYKEVTPWTIKA OUVOAIKA €000a HETA
and @opouc(ouvexICOMEVEG Kal
diakoneioeg dpaaTnpIOTNTEG)

AUENon/ (peiwon )ueToxikoU Kepaiaiou
AlavepunBévTa Pepiouara
Ayopég Idiwv MeToxwV

AidBeon [diwv MeToxwV

2Uvolo 1IBinv kepaAaiov ARENG
nepiodou Tng 31.12.2011

Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

Aiagopa anod

Z0voAo

MeToX1KO €KO00T HETOX®OV  AMNOOEUATIK® V

KepaAaio "IS1EG HETOXEG Ynep 10 ApTiO &KEpaAn €1G véo ZUvoAo
16.038.112 0 1.202.624 14.338.315 31.579.051
0 0 0 2.796.904  2.796.904
1.069.207 0 -1069207 0 0
-1.069.207 0 0 0 -1.069.207
0 0 0 0 0
0 (134.947) 0 0 (134.947)
0 104.440 0 0 104.440
16.038.112 (30.507) 133.417 17.135.219 33.276.241
16.038.112 (30.507) 133.417 17.135.219 33.276.241
0 0 0 2.932.399  2.932.399
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 30.507 0 0 30.507
16.038.112 0 133.417 20.067.618 36.239.147

O1 aKOAOUBOUHEVEG ONHEIMOEIG ANOTEAOUV AvVANOONACTO HEPOG TWV OIKOVOHIK®DV KATACTACEWYV
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S EATON

KATAZTAZH METABOAQN IAIQN KE®AAAIQN ETAIPEIAZ

(Mooda ek pacpéva o€ EUP® )

2uvolo 1IBinv kepaAaiov Evaping
nepiodou 1ng Iavouapiou 2010

SUYKEVTPWTIKA OUVOAIKG €000a WETA
ano eopoug(ouvexIZOPEVEG Kal
diakoneioeg dpaaTnpIOTNTEG)

AUEnon petoxikoU KepaAaiou/(peiwan)
anoBepaTikol

(Meiwon) peToxikoU Kepalaiou
AlavepunBévTa Pepiopara
Ayopég Idiwv MeToxwv
AidBeon ISiwv MeToxwv

2uvolo 1IBinv kepaAaiov ARENG
negpiodou TG 31.12.2010

Z0voAo 1I5imv kKe@aAlaiov Evaping
nepiodou 1ng Iavouapiou 2011

SUYKEVTPWTIKA OUVOAIKA €00da META
ano gopoug(ouvexIZOpeveG Kal
diakoneioeg dpacTnpIOTNTEG)

AUEnon/ (peiwon )peToxikoU kepahaiou
AlavepnBevTa pepioparta
Ayopég Idiwv MeToxwv
AiGBeon Idiwv MeToxwV

20voAo 1IBimv ke@aAaiov AREng
nepi6dou Tng 31.12.2011

Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

Ala@popa ano

Z0voAo

MeTOXIKO £kO00N HETOX®MV ANOBEUATIKOV

KepdaAaio "ISIEC HETOXEG Ynep 1o ApTio  &KEPDn eiIGVvEo  ZUVOAo
16.038.112 0 1.202.624 13.640.584 30.881.320
0 0 0 2.958.771 2.958.771
1.069.207 0 -1.069.207 0 0
-1.069.207 0 0 0 -1.069.207
0 0 0 0 0
0 (134.947) 0 0 (134.947)
0 104.440 0 0 104.440
16.038.112 (30.507) 133.417 16.599.355 32.740.377
16.038.112 -30.507 133.417 16.599.355 32.740.377
0 0 0 2.488.376 2.488.376
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 30.507 0 0 30.507
16.038.112 0 133.417 19.087.731 35.259.260

O1 akOAOUBOUHEVEG ONHEIMOEIG ANOTEAOUV avanoonaoTo HEPOG TWV OIKOVOHIK®OV KATACTACEWV
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S EATON

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(éppeon péB0J0G)
nood eKQ pUcHEVA OE EUP®

AsITOUpPYIKEG JpaoTNPIOTNTEG

KEpdn npo gpopwv(ouveXIZOMEVEG dpaaTnPIOTNTEG)
MAgov / ueiov npooappoy£g yia:

AnooBEaelg

AnooBETEIG ENiXOPNY ROEWV

MpoBAEyelg

SuvaAAay paTIkEG dIapopEG
AnoTeAéopata (€00da, €E0da, KEPDN Kal {NUIEG) €NEVOUTIKAG
dpaoTnpIoTATAG

XpewaTIKoi TOKOI Kal ouvaen €£0da

MA£ov/ WUeiov NPOCApPHOYEG yia WETABOAEG Aoyaplaopa Vv Kepaaiou
Kivnong f nou OXeTiCovTal HE TIG AEITOUPYIKEG dpaoTNPIOTNTES

Meiwon / (ab&non) anobepdTwv

Meiwon / (augnon) anarnoewy

(Meiwon) / algnon unoxpewoewv (NANV daveiakwv)

Meiov:

XpewaTikoi TOKOI Kal ouvapn €€oda kataBeBAnuéva
KataBeBAnuévorl @opol

ZUvoAo g10powv/(ekpowv) and AsiToupyikég dpaornpioTnTeG (a)

Enevurtikég 3pacTnpidTnTEG
AnOKTNON BUYATPIKWV, OUYYEVMV, KOIVOMPagi®Vv Kal Aoinwv
enevdloEwv

Ayopd evompaTwyv Kal alAwv nayiov aroixeinv
Eionpda&eig and nwAnoEIC EVO®PATWOV Kal AUAwV nayiwv oToixeiwv
Tokol elonpayBevTeg

MepiopaTa eionpayxbévra

ZUvoAo g10powyv / (Ekpowv) and enevOUTIKEG dpaoTnpioTnTeS (B)

XpNUaTodoTIKEG SpACTNPIOTNTEG

(Ayopd)/nmAnon 1Biwv PETOXWV
Eionpageig and al&non WPeToxikoU Ke@aAaiou
Eionpa&eig and ekdoBévTa / avakngBeévTa daveia

EEopAnoeig daveiwv

EE0(pANOEIG UNOXPE®OEWY and XpnHaTodoTIKEG HICBWOEIG
(xpeoAuaoia)

MepiopaTta nAnpwBévTa anod peiwon peTox. KegaAaiou n
nAnpwBEvTa pepiopara

ZUvoAo g10powv/(ekpowVv) and xpnuarodoTikéG dpaornpioTnTeg (y)

Ka@apn av&non / (ueiwon) ora Tapeiaxa dia@éoiua kai
100d0vapa xprioews (a) + (B) + (v)

Tapeiaka dia@éoipa kai 1I0080vapa évapEng nepiédou

Tapeiaka diaBéoipa kai 1I00dUvapa AREng nepi6dou

0 OMINOZ

1/1-31/12/2011

3.852.236

727.784
(112.982)
375.000
(61.362)

(6.509)
929.352

1.024.268
(3.413.982)
580.819

(934.412)
(1.134.448)
1.825.764

(10.000)
(1.005.275)
23.441
5.060

0

(986.774)

30.507

0
4.195.540
(4.191.518)

0

0

34.529

873.519
1.385.282
2.258.801

1/1-31/12/2010

4.115.780

775.642
0
51.585
(74.796)

0
547.544

(499.732)
(4.265.716)
1.203.363

(555.884)
(1.241.905)
55.881

(700.000)
(1.378.606)
35.569
8.341

0

(2.034.697)

0
0
3.216.364
0

(1.069.208)
2.147.156

168.340
1.216.942
1.385.282

Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

H ETAIPEIA

1/1-31/12/2011

3.241.709

641.563
(112.982)
235.289
0

0
768.195

1.422.695
(2.029.984)
(950.714)

(771.848)
(1.016.628)
1.427.295

(10.000)
(157.686)
0

3.653

0

(164.033)

30.507
0
2.060.000
(1.901.343)

0

0

189.164

1.452.426
525.183
1.977.609

1/1-31/12/2010

3.230.767

653.905
0
101.585
0

0
423.077

(154.358)
(2.784.407)
1.330.176

(427.591)
(1.238.459)
1.134.696

(2.000.753)
(208.804)
35.569
4.514

0

(2.169.474)

0
0
1.954.819
0

(1.069.208)
885.611

(149.168)
674.350
525.183

O1 akOAOUBOUHEVEG ONHEINOEIG ANOTEAOUV AVANOOTIACTO HEPOG TWV OIKOVOHIK®OV KATAGTACE®MV
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. Fevikég NMAnpoopieg

H EATON XHMIKA A.E.B.E. OJnuioupynbnke To 1981 (®.E.K. un’ ap.
3958/13.11.1981) kal €xel apiBud pnTpwou 7951/06/B/86/85. To 2002 n eTaipia
aA\a&e enwvupia kar and EATON XHMIKA Avwvupog Epnopikn Blounxavikny ETaipia
(EATON XHMIKA AEBE) peratpannke o€ EATON AIEONOYX EMMOPIOY Avwvupn
Eunopikry Biopnxavikn Etailpia pe TO dlakpiTikd TiTAo EATON AEBE (®EK
8469/8.8.2002). H EATON AIE©ONOYZ EMMOPIOY A.E.B.E. diaB€Ttel adsia aoknOswg
enayyeApaToc EpnopikoU Avtinpoownou Eloaywyng kal EEaywync kai €xel kataxwpnoOei
oTto MnTpwo TnG Enimponng Eunopikwv AvTinpoownwv PE apiOpo 29945, Eknpocwnog
yla TIC avTINPOOWNEUTIKEG epyaciec €ival o Mpdedpoc kal AleubBuvwv ZUPBOUAOC TNG

Etaipiag k.NeoTopag A. ManaBavaaiou.

H nAekTpovikn dieuBuvaon TnG €Taipiag eivar www.elton.gr

H ZUvBeon AloiknTikoU ZUupBoUAiou €ival n KATwOI:
> NeoTopag A. NManaBavaaciou, Mpoedpog kal AleubUvwY ZUPBOUAOG
AAknoTn N. ManaBavagciou, EKTEAECTIKO PEAOG
Kaitn I. AvOpéou, EKTEAEOTIKO HEAOC
HAekTpa N. Manabavaciou, Pn €KTEAEOTIKO PEAOG
Xpnotog K. MoUANG ,un eKTEAECTIKO aveEapTnTo HEAOG

YV V V V VY

MixanA Xatlng, BN EKTEAEDTIKO aveEapTNTO PEAOG

KUpla dpaoTnpidTNTa TNG £TAIPIAC ANOTEAEI N eunopia NMPpWTWV UAWYV, NPOOBETWYV
XNHIKWOV NPoiovTwV KAl AAAWV €EEIDIKEUPEVWY NPOIOVTWY, TA onoia XpnoIMEUOUV KUPIWG
WG NPWTECG UAEG o€ O1AQOPOUG KAAdoUG TNG PBlounxaviag. MEpog Tou KUKAOU £pyacinv
agpopd €c0o0da and nwAnon XNUIKWV MpoiovTwy Kdl and napoxn UuUnnpeciwv Kal
OUYKEKPIMEVA OE MPOMNOEIEC HECITEIWMV  aANO  NWANCN NPOIOVTWV  OIKWV  Mou
avTiNnpoownevel n €Taipia.

OI1 EVONOINMEVEG OIKOVOMIKEG KATACOTACEIG TNG £TAIPIAC KAAUNTOUV TNV €TAIPEia Kal TIG
BuyaTtpikec TNG (o 'OpIA0G). OI BuydaTpIkEG €ival enIXEIPNOEIC NAvVw OTIC ONOIEC aoKeiTal

gEAeyxog and Tnv pnTpikn. O1 BuyaTpikeg evonoloUvTal NARpwG (OAIKR gvonoinon) ano
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TNV NUEPOMNVIa MouU AanokTATAl 0 EAEYXOC O€ AUTEG Kal navouv va gvonolouvTal ano Tnv
NUEpoNnvia nou nauvel va u@ioTaTal o EAeyxoC.

OI napoUOeC €TNOIEC OIKOVOMIKEG KATAOTAOEIC TNG nepiodou 1 Iavouapiou-31
AekepBpiou 2011 eykpiBnkav and To AloiknTikO ZUdBOUAIO TNG E€Taipsiag Tnv
26/3/2012.

2. MAdiolio KATAPTIONG OIKOVOHIK®WV KATACTACEWV
2.1 Baon ouvTa§ng Twv ETACIWV OIKOVOHIK®V KATAOTACEWV

OI €VOMOINUEVEG KAl Ol AMNAEG OIKOVOMIKEG KaTaoTacel TnG EATON AIEONOYZ
EMMOPIOY A.E.B.E. €éxouv ouvTtaxOei pe Baon Tnv apxn Tou I0TopikoU KOOTOUG, TNV
apxn TnNG ouvexiong Tng dpacTnpioTnTac (going concern) kal €ival cUPNPWVEC PE Ta
Aigdvn MpdTuna Xpnuatooikovopikng MAnpo@opnaong (AMXM) kai TiG AlEpUnVeieg TnG
EmTponng Aigpunveiwv Twv AleBvov MpoTunwyv XpnuaTtooikovouikng MAnpopopnong,
Onw¢ auta €xouv uloBetnBei and Tnv Eupwnaikn 'Evwon kar Ta ANXM nou €xouv
€kd00¢ei anod To ZupBoUAI0O AlEBVwV AoYIOTIK®OV NpoTunwv (ZAAM)

Eneidn n etaipia dev ennpeadetal and TI¢ d1IaTAEEIC NoU apopoUV OTNV avTioTaduion
xapTopuAakiou, ol onoiec dgv anaiTolvTal CUPNPWvVA PE TNV €kdoon Tou AAM 39 nou
EXEl enikupwBei and Tnv EE, ol napoUOeC OIKOVOMIKEG KATAOTACEIG €XOUV OuVTaxOei
oUhpwva pe Ta ANXM o6nwg €xouv uloBeTnBei and Tnv EE kai Ta AMNXM nou €xouv
ekdoBei and To ZAAIM.

Ol AOYIOTIKEG APXEG MOU Xpnoigonoinénkav yia Tnv — MpoETolyacia  Kai Tnv
napouciaon TwV E£TNOIWV OIKOVOUIKWV KATACTACEWV €ival OUPPWVEC PE AUTEC MNoU
xpnoigonoindnkav yia Tnv oUvTaén TwV OIKOVOMIKWV KATAoTAOEwv Kata Tnv 317
AekepBpiou 2010.

O1 NOAITIKEG NOU ava@EPOVTal NAPAKATW EXOUV EQAPHOCHE UE CUVENEIA OE OAEG TIG
nepiodouc nou napouaoialovral.

H oUvTaén olkovouIkwV KaTaoTdocewv oUpQwva he Ta AMNXM  anaitei Tn Xpnon
EKTIMNOEWV KAl KPIONG KATA TNV €QApuoyn TwV AOYIOTIKWV apxwv Tnc ETaipeiac.
ZnUavTikeG napadoxeg ano Tnv dioiknon yia TNV €papuoyn Twv AOYIOTIKWV HEBOdWV

TNG ETAIPEIAG €XOUV enionPavOei 6rnou kpiveralr KaTaAAnAa.
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2.2. Néa AoyioTiKG NpOTUNd, TPONOMNOINOCEIC NPOTUN®V Kal SIEPHNVEIEG

SUYKEKPIMEVA VEA NPOTUNA, TPOMONOINCEIC NPOTUNWY Kal dIEpUNVEIEC Exouv ekOO0OEI,
Ta onoia €ival unoXpewTIKA YIa AOYIOTIKEG NEPIODOUG NOU EEKIVOUV KATA Tn JIAPKEIA TNG
napouoac Xpnong n MerayeveoTepd. H ekTipnon Tou OpiAou OXETIKA PE TNV €nidpaon

and TNV €QApuoyn autTwv TwV VEWV NPOoTUNW®WYV Kal JIEPUNVEIOV NApATIOETAl NApaKATw.
MpoTuna kal AIEPpHUNVEIEG UNOXPEMTIKEG YIAd TRV TPEXOUOA OIKOVOHIKRA XPRon

AAN 24 (Tpononoinon) «M'vWOoTONOINCEIG OUV3ESEHEVWV HEPDV »

H napouoca Tpononoinon €nIXEIpEi va PEIWOEI TIG YVWOTOMOINCEIC TWV CUVAAAaywv
avapeoa o€ ouvdedepeva péEpn Onpooiou (government-related entities) kal va
anoca@nvicel TNV €vvold TOU OUVOEDENEVOU HEPOUGC. ZUYKEKPIMEVA, KATAPYEITAl N
UNoXpEWON TWV OUVOEDEPEVWV HEPWV ONMOCIOU va YyVWOTOMOINOOUV TIC AENTOUEPEIEC
OAWV TwV ouvallaywv He TO OnuOCIO KAl PE AAAa ouvdedepéva HéEpn dnuoagiou,
anooca@nvifel kalr anAonoligi Tov OpICHO Tou ouvOedEPEVOU HEPOUG Kal enIBAAAel Tn
yvwaoTonoinon oxl HOVO TwV OXE0EWV, TWV OUVAAAQYWV KAl TwV unoAoinwv avapeoa
oTa ouvdedepeva MEPN aAAAA Kal TwV OECPEUCEWYV TOOO OTIC ATOMIKEG OCO Kal OTIG
EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIG. H Tpononoinon auTrn dev €Xel Epapuoyn OToV
'‘OMIAO.

AAN 32 (Tpononoinon) «XpnUaTooikovoHika péoa: NMNapouciaon>»

H napouca Tpononoinon napéxel enegnynoeig OXETIKA ME TOV TPOMO HE TOV OMoio
oplohéva dikalwpaTa npenel va Ta&ivoundouv. Zuykekpideva, OikaiwpaTa, dikalwuaTta
npoaipeong n dIkalwUaATa ayopdc METOXNG YIAd TNV ANOKTNON CUYKEKPIUMEVOU apiBuou
1I0iwV OUMMETOXIKWV TITAWV TNG OIKOVOMIKNAG OVTOTNTAG YId €va OUYKEKPIMEVO MNOCO
onoloudnnoTE VONIOHNATOC anoTEAOUV CUMMETOXIKOUG TITAOUG €AV N OIKOVOMIKN OVTOTNTA
NPOOPEPEl AUTA Ta dIKAIWNATA, JIKAIWPATA Npoaipeonc f dIKAIWPATA ayopdac WETOXNG
avaAoylka o€ OAOUG TOUG UQIOTANEVOUG METOXOUG TNG idlag kaTtnyopiag Twv 19iwv, un
napaywywv, CUPHETOXIKWV TITAWV. H GUYKEKPIPJEVN Tpononoinon dev €xel enidpacn OTIG

OIKOVOMIKEG KATAoTACEIC Tou Opilou.

EAANXA 19 «Ailaypa®pn XpnHAaTOOIKOVOHIK®OV  YMNOXPEWOCEWV  HE
OUMHETOXIKOUG TiTAOUG>»
H Algpunveia 19 ava@Eperal oTo AOYIOTIKO XEIPIOPMO ANO TNV OIKOVOMIKN ovToTnTd

nou &€kdidel CUMMPETOXIKOUG TITAOUGC O€ €vav MIOTWTH, NPOKEIMEVOU va OlaKavovIoTEl,
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OAOKANPN N €V HEPEI, HIO XPNMATOOIKOVOUIKA unoxpewon. H diepunveia auth dev EXel

gpappoyn orov ‘OuiAo.

EAANXA 14 (Tpononoinon) «Opia MNepiouciakmv ZToixeiwv Kabopiogévwv
MNapoxwv, EAaxioTo ANAdiToUNEVO ZXNHATIOHEVO KEPAAAlIo kal N aAAnAenidpaon
TOUG»

O1 TpononoifoelC €pappolovTal O MEPIOPICHEVEG MEPINTWOEIG: OTAV N OIKOVOUIKN
OVTOTNTA UNOKEITAl 0€ €AAXIOTO ANAITOUPEVO OXNUATIOMEVO KEPAAAIO KAl npofaivel o€
npowpn KAataBoArn Twv €I0Pop®V Yia KAAUYN auTwV TwV andiTrioswyv. O1 TpononoInoeig
AQUTEC ENITPENOUV O€ Wia TETOIA OIKOVOUIKN OVTOTNTA VA AVTIMETWIOEI

TO OPEAOG and Hia TEToId NPOwWPN NANPWHN WG NEPIOUCIAKO aToixeio. H diepunveia
dev €xel epappoyn oTov ‘OpiAo.

TpoONonoiNCEIG O NPOTUNA Nou anoTeAoUv £va THAHA TOU NPOYPAMMHATOG
ETNOIWV BeATIOOCEWV yia To 2010 Tou ZAAN (ZupBoUAio AieBvwv AOYICTIK®OV

MpoTUnmv)

OI napakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPEC aAAAYEC nou
uneiggpxovtal ota AMNXA ¢ enakOAoubBo Twv ANOTEAECUATWV TOU  €TNCIOU
npoypdpuaTog BeATIwoswv Tou ZAAM nou dnuooielTnke Tov Mdio 2010. Epdoov dev
ava@epeTal OlIA@OPETIKA, Ol TPOMOMOINCEIC AUTEG JOEV EXOUV CNMAVTIKN €NiNTWON OTIG
OIKOVOUIKEG KATAOTAOEIG TOU OpiAou.

ANXA 3 «Zuvevwoeig Enixeipnosmv>»

OI TPOMOMOINCEIC NAPEXOUV EMNINPOCOETEC OIEUKPIVIOEIC OXETIKA ME: (A) CUMQWVIEG
EVOEXOMEVOU TINNHUATOG NMOU MPOKUMNTOUV arnd CUVEVWOEIG ENIXEIPAOEWV HE NUEPOUNVIEG
andkTnonG nNou nponyouvTal TnG e@appoyng Tou AMXA 3 (2008), (B) Tnv emueTpnon
TNG KUN EAEyX0UOCAC OUPKETOXNG, Kal (y) AOYIOTIKN QVTIHETWNION TWV

ouvailAaywv nNANpwHNnG nou Bacifovral o a&ieg NETOXWV Kal NOoU anoTeAoUV PEPOG
MIOC EMIXEIPNMATIKAG OUVEVWONG, OUMNeEpIAQUBaAvouevwy Twv eniBpaBelocwy nou
BaociCovrar o0e aieg peToxwv kAl nou Oev avTikataoTadnkav 1 ekouold

avTikataoTaenkav.

ANXA 7 «XpnHaTooikovoHika Méoa: NvwoTonoinoesig»
O1 Tpononoinosi nepiAaPBavouv  NOAAANAEG  OJIEUKPIVIOEIG OXETIKA HE  TIG

YVWOTOMOINCEIG TWV XPNHATOOIKOVOUIKWY HECWV.
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AAN 1 «MNapouciaon Twv Oikovolik®wv KaraoTtdoemv>»
H Tpononoinon dieukpivilel OTI 01 OIKOVOMIKEG OVTOTNTEC PNopoUuv va napouacialouv
TNV avaAuon TWV OUCTATIK@OV OTOIXEIWV TwV AOINWV OUVOAIKOV €000WV EITE OTNV

kaTtaoTaon PeTaBoAwv 10iwv KEPAAQiwWV €ITE OTIG ONUEIWOEIC.

AAN 27 «Evonoinpéveg kai Id1aitepeg O1kovopikeéG KaTtaoTaoesig»
H Tpononoinon dieukpivifel 0TI ol Tpononoinoelg Twv AAM 21, AAM 28 kar AAM 31
nou anoppeouv anod Tnv avabewpnon Tou AAM 27 (2008) npenel va spapuolovral

HEAAOVTIKA.

AAN 34 «Ev3iapeon XpnHAaTooIKOVOMIKR Avagopad>»

H Tpononoinon divel YeyaAUTepn €UgAcn OTIC APXEC YVWAOTOMNOINONG NOU MpEnEl va
epappolovTal 0 OXEON KME ONUAVTIKA YEYOVOTA KAl OUVAAAAYEG, CUMMNEPIAAUBAVOUEVV
TWV YETABOAWV avagopika PE EMPETPNOEIC oTNV €UAoyn afia, kabwc kal oTnv avaykn

EMNIKAIPOMNOINONG TWV OXETIKWV NANPOPOPILYV anod TNV nio NpdopaTtn €Tnala ekBeon.

EAANXA 13 «MNpoypappara MoroTnrag NeAatwv»
H Tpononoinon disukpivilel TNV €vvoia Tou Opou «eUAoyn a&ia», oTo nNAaiolo TG

ENIPETPNONG TNG eNIBPABeuonG TWV NPOYPAMHATWY NIOTOTNTAG NEAATWV.

MpoTuna kal AIEPHUNVEIEG UNOXPEWTIKEG and NEPIOSOUG Nou EEKIVOUV TNV N
HeTa ano 1 Iavouapiou 2012

ANXA 9 «XpnHATOOIKOVOHIKG HEoa» (e@apuoleTal OTIC ETAOIEG AOYIOTIKEG
neEPIOdOUC nou Eekivouv Tnv n META TNV 1n Iavouapiou 2015)

ANXA 13 «Empérpnon EUAoyng ASiac» (e@apudleral oTIC €TNOIEG AOYIOTIKEG
nePIOdOUC nou Eekivouv TNV n META TNV 1n Iavouapiou 2013)

EAANXA 20 «Aandveg anoyUHVMONG unaidpiwv opuxeimv karda to oradio
TNG NApaywyneG» (epappoletal oTIG ETNOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TNV N
METa Tnv 1n Iavouapiou 2013)

ANXA 7 (Tpononoinon) «Xpnparooikovolika Méca: FvwoTOnoInoEIg» -
HETABIBACEIC XPNHATOOIKOVOHIK®WV MNEPIOUCIAK®OV OTOIXEIWV (e@appoleTal yia

ETNOIEC AOYIOTIKEG NEPIODOUC Nou EgkIvouv TNV ) META TNV 1n IouAiou 2011)
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AAN 12 (Tpononoinon) «®opol £1003AHATOG» (ePapuOleTal YIa ETAOIEG
AOYIOTIKEC NEPIODOUC NMou Eekivouv TNV 1 HETA TNV 1n Iavouapiou 2012)

AN 1 (Tpononoinon) «Mapouciaon Oikovopik®wv KaraoTtaocewv>
(epappoleTal OTIC ETAOIEC AOYIOTIKEG NMEPIOOOUC NMou Eekivouv TNV 1 YETA TNV 1n IouAiou
2012)

AAN 19 (Tpononoinon) «Mapoxég oe Epyalopévouc» (epapuoleTal oTIG
ETNOIEG AOYIOTIKEG NEPIODOUG NouU EgKIvoUv TNV N YETA TNV 1n Iavouapiou 2013)

ANXA 7 (Tpononoinon) <«XpnHAaTooiKOVOMIkKA Méca: IvwoTONoINCEIG»
(e@appoleTal OTIC €TNOIEG AOYIOTIKEG MEPIOOOUC Mou E&ekivoUv TNV N META TnVv 1n
Iavouapiou 2013)

AAN 32 (Tpononoinon) «XpnUHatooikovopika Méca: Mapouciaon»
(epappoleTal OTIC €TNOIEG AOYIOTIKEG MeEPIOdOUC nou E&ekivoUv TNV N META Tnv 1n

Iavouapiou 2014)

2. 3 EVONOINMEVEG OIKOVOHIKEG KATACOTAOEIG

OuyaTtpikEG: Eival OAeg ol eTaipeieg nou dioikoUvTal Kal €AEyxovTal, APECA N
EUPeca, and AaAAn etaipia (MNTPIKN), €iTE MEOW TNG KATOXNG TNG MAElown®iag Twv
METOXWV TNG ETAIPEIAC OTNV onoia €yive n €nevduon, €iTe YEOw TNG €€ApTNon TNG ano
TNV TEXVOYVwaia nou TnG napexel o 'OpiAoG. AnAadn, BuyaTpikeg €ival ol €nIXEIPOEIG
Navw OTIG OMOIEC aoKeiTal EAeyxog anod Tnv unTpikn. H EATON anokTd Kal aokei EAeyxo
HEOW TwV dIKAIWHATWV WAPou. H Unap&n Tuxov duvnTikwv JIKAIWKATWV WHPOU Ta
ornoia e€ival aoknoiga katd Tov XpOvo OUVTAENG TwWV OIKOVOUIKWV KATAOTACEWV,
AauBaveral undoywn NPoKEINEVOU va OTOIXEIOBETNOEI av n PUNTPIKN ACOKEI TOV EAEyXO €ni
Twv BuyaTtpikwyv. O1 BuyaTpikeG evonolouvTal NARNPwWG (OAIKR evonoinan) PeE TNV PHEBODO
TNG €€ayopdg anod Tnv NUEPOMNVIA MoOU AMNOKTATAl 0 €AEyXOC €n’ AUTWV Kal navouv va
gvonolouvTal and TNV nUEPOMNVia Nou TETOIOG EAEYXOG OV ugioTaTal.

H e€Eayopa Ouyatpikng ano Tov ‘OpiAo AoyioTikonolsital Bacel Tng peBodou TNG
ayopdc. To kOOTOG KTAONG MIAg BuyaTpikng €ival n €uAoyn afia Twv NEPIOUCIAKWV
oToIXEiwv nMou d0Onkav, TwV HETOXWV Mou &kdOONKAV Kal TWV UMNOXPEWOEWV MOU
avaAnednkav kata Tnv nuepounvia TNG avtaAAayng, nNA&ov TuxOv KOOTOUG dpeca
ouvOedEUEVOU WE TNV  CcuvaAiAiayn. Ta €EaTodikeEUPEVa MEPIOUCIAKA OTOIXEIQ,
UMOXPEWOEIG Kal eVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAlI OE Mia EMIXEIPNMATIKN
OUVEVWON EMNIYETPWVTAl KATA Tnv €€ayopd oTIG €UAoyeG a&ieg Toug ave&apTNTwG Tou
nocooToU CUMMETOXNG. To KOOTOC ayopdc neEpav TnG euAoyng a&iac Twv €ni PEPOUG

OTOIXEiWV Mou anokTnénkav, kataxwpeitalr wg unepagia. Av To GUVOAIKO KOOTOG TNG

53



—_—
= EATON Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

ayopdc e€ivalr MIKpOTEPO and Tnv eUAoyn a&ia Twv €ni PEPOUC OTOIXEIWV Mou
anokTnénkav, n dlapopd KATAXWPEITAl AUECA OTA ANOTEAECUATA.

AIETAIPIKEG OUVAAAAYEG, uNOAOING KAl Jn npaypaTonoinueva KEPON and ouvaAAayeg
METAEU Twv eTaipeiwv Tou Opidou anaAsipovtal. O1 pn nNpayhaTonoinueves (nUIES,
eniong anaAeipovTal, €KTOC €dv n ouvaAAayn napéxel evOei€elc anopeiwong, Tou
MeTABIBaoBEVTOC oTOIXEIOU €vepyNnTIKOU. OI AOYIOTIKEGC APXEC TWV BuydTPIKWV EXOUV
Tpononoin®si WoTe va €ival OPOIONOPPEC UE AUTEC NOU £XOUV UIOBETNBEi anod Tov ‘OpIAo.

H punTpikn kKataxwpei TIC eNevOUOEIG 0 CUVOEDEUEVECG ENIXEIPNOEIC OTIC ATOMIKEG

OIKOVOUIKEG KATAOTACEIG TNG oTNV €UAoyn a&ia Baoel HEAETNG.

Zuyyeveig: Eival o1 enixeipnoeig auTeg Navw oTIG onoieg o 'OPIAOG UNOPEI va aoKnoel
onuavTikn enippory aAAd dev nAnpouv TIG npoUnoBEcelC yia va XapakTnplioTouv
BuyaTtpikec. O1 napadoxeg nou Xpnoigonomndnkav and Tov OMIAO CuvioTOUV OTI TO
KaTexOPevo nocooTd MeTalU 20% kai 50% OikalwpdTwv WAQPOU uiag etaipeiag
unodnAWVElI OoNUAvTIKn €nippon nNavw oTnv €taipeia auTtn. EnevOUoeic o€ OUYYEVEIG
EMIXEIPNOEIC apxIka avayvwpilovrtal OTo KOOTOG Kal Katoniv  BewpouvTtal  OTI
xpnoigonoiouv Tn PEBOdO TNG kabapnc B€onc. XTo TEAOC kABOe Xpriong, To KOOTOG
au€avetal pe TNV avaloyia TnNG €nevdUTPIaG €NIXEipNONG OTIC METABOAEC TNG kaBapng
0€ong TNG enNevOUOMEVNG ENIXEIPNONG KAl MEIWVETAI JE Ta AauBavopeva anod Tn ouyyevn
MeEpiopaTa.

To pepidio Tou Opidou oTa kEPON N TIG {NMIEC TWV CUVOEDEUEVWY EMIXEIPNOEWY HETA
Tnv €€ayopd avayvwpileTal oTa anoTeEAEOPATA, VW TO MEPIOIO TwV METABOAWYV TWV
anoBepaTikwv PETA TNV €€ayopd, avayvwpileTal ota anoBspaTika. O CUCOWPEUNEVEC
METABOAEC ennpedalouv Tnv AoyioTikn afia Twv enevlUoewv O OUVOEDEUEVEG
enixelpnoeic. 'Otav n ouppeToxn Tou Opidou oTic {nuieg ot pia ouyyevn enixeipnon
IooUTal 1 unePRaivel TN CUPHPETOXN TNG OTN OUYYEVH €NIXEipnon, CUPNEPIAQUBAVOUEVWV
onolovdnnoTe AAAWV eniIcPailwv anaitnocewyv, o 'OpiIAog dev avayvwpilel NEPAITEPW
{NMiec, €KTOC Kal av €xel KAAUWEI UNOXPEWTEIC 1N EXElI EVEPYNOEI NANPWHEG €K PEPOUG
TNG OUYYEVOUG EMIXEIPNONG KAl €V YEVN EKEIVWV NOU MPoKUMNTOUV anod Tn METOXIKN
1010TNTA.

Mn npaygatonoinueva kepdn and ouvaAlayeg MeTa&U Tou Opidou kal Twv
OUVOEDEPEVWV EMIXEIPNOEWY aNaAgipovTal KaTtd TO NOCOOTO CUMHETOXNG Tou Opilou
OTIC OUVOEDEPEVEG EMIXEIPAOEIC. Mn npayhaTonoinueveg (NUIEC anaAgipovTal, eKTOG €av
n ouvaAlayn napéxel e€vOei&Elc anopeiwong Tou MeTaPIiBacBEVTOC nepiouaiakou
oToixeiou. Ol AOYIOTIKEC APXEC TWV OUVOEDEUEVWV EMIXEIPNOEWV EXOUV TPOronoinoei

WOTE Va €ival OUOIOPOPPEG HE QUTEG NMOU EXOUV UI0BETNOEI anod Tov 'OpiAo.
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2.4 TAnpo@opnon Kara Topéa dpacTnpioTNTAG

QC emIXEIPNUATIKOC TOMEAG opileTal pia opada oToIXeEiwv  evepynTikoU  Kal
dpaocTnpPIOTATWY MOU MNAPEXOUV NPOIOVTA Kal UMNPECieC, Ta onoia UMNOKEIVTAl Ot
d1aPoPETIKOUC KIVOUVOUG Kal anodOoelG ano ekeiva AAAWV ENIXEIPNHATIKWV TOPEWV.

QC YEWYPAPIKOC TOPEAC, opieTal Wia YeEwypa@ikn Mepioxrn, OTnNV onoia napexovrai
nNpoidvTa Kal UNNPECieg kKAl n onoia unokeiTal o€ dIAPOPETIKOUG KIVOUVOUG KAl anodooelg
and aAAec nepioxec MNa Tto 2011 TO 73,69% TOU €VONOINUEVOU KUKAOU €pyaciwyv,

npogpxovTal and dpacTnpIOTNTEC Nou NpayuaronoloUuvTal otnv EAAGda.

2.5 ZuvaAAayHaTIKEG HETATPONEG

A&1TOUPYIKO VOHIOHA KAl VOHIOHA napouagiaong

Ta OTOIXEId TWV OIKOVOUIKWYV KATAOTACEWV TWV ETAIPEIWYV Tou OIAOU EnIPETPpVTAI
BAoEl TOU VOUIOPATOC TOU NPWTEUOV OIKOVOUIKOU NEPIBAAAOVTOG, OTO OMN0io AEITOUPYEI O
'OMIAOG (A€ITOUPYIKO VOUIoHQA).

Ol €VONOINUEVEG OIKOVOMIKEG KATAOTACEIC napouacialovral o€ Eupw, nou eival To
AEITOUPYIKO VOMIOWA Kal To VOMIoWa napouciaong Tng uNTpIkNG ETaipeiag kar OAwv Twv

BuyaTpikwv TNG.

ZuvaAAayég kail unoAoina

O1 ouvaAlayeg o€ &&va vopioyaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOHA HE TNV
XPAoN TwV I0OTIMIOV Mou 1oXUoUV KaTa TNV nNUEpounvia Twv cuvailaywv. Kepdn kal
{nNMIEC and ouvaAAaypaTIKEG JlaQOpEG Ol ornoieg npokUMTOUuv and Tnv ekkabapion
TETOIWV OUVAAAQywv Kata Tnv OIAdpKeEId TNG NeEPIOdOU KAl and TNV HETATPOMN Twv
VOMIONATIKWV OTOIXEIWV nou ek@palovTtal o€ EEVO VOUIOWA HE TIC 1I0XUOUCEC I00TIMIEG

KaTa TNV nUEPOMNVia IG0AOYIOHOU, KATaXwPoUVTdl OTA AnoTEAECUATA.

ETaipieg Tou OpiAou
H peTaTponn TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV TOU OMiAou (kapia €k
TWV onoiwv JOev €&xel VOMIOMA unepnAnBwpPIOTIKAG OIKOVOMIAGg), Ol Onoieg €xouv
OlaPOPETIKO AEITOUPYIKO VOMIONA and To VOMIONa napouciaong Tou OpiAou yiveTal wg
€ENgG:
e Ta nepiouciaka OTOIXEIA KAl Ol UNOXPEWOEIG METATPENOVTAl PE TIC I0OTIMIEG MoU
IoXUOUV KAaTda TNV NUEPOMNVia Tou IcoAoyIoHoU,

e Ta £000a kal Ta £€€0da PETATPENOVTAI PJE TN MEON 100TIMIA TNG NEPIOdOU
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e Ol NPOKUNTOUOEC OUVAAAQYHATIKEG OIAPOPEC KaTaxwpouvTal O€ anoBeuaTiko
TwV 10wV KEPaAAaiowv Kal HETAPEPOVTAl OTA ANOTEAEOUATA XPNOEWG WG UEPOC TOU
KEPOOUG N TNG ¢nuiag ano Tnv nwAnon.

e H dopn Tou Opilou kata Tnv 31/12/2011 €xel wg €ENC:

EMQNYMIA ETAIPIAZ XQPA NnozozTo ME©OAOZ ENOINOIHZHZ
EFKATAZTAZHZ 2YMMETOXHZ

EATON A.E.B.E. EANAAA MHTPIKH

ELTON CORPORATION SA POYMANIA 100% OAIKH

ELTON CORPORATION LTD BOYAIAPIA 100% OAIKH

ELTON CORPORATION DOO 2EPBIA 100% OAIKH

ELTON CORPORATION OOO OYKPANIA 100% AEN ENOMOIEITAI

EATON PLS A.E. EANAAA 70% AEN ENOMOIEITAI

2.6 Evowparta NnEPIOUCIakd oToIXEia
Ta ndyia oTolxeia Tou evepynTIKOU aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG

a&iec KTNOEWC TOUGC HEIOV TIGC CUCOWPEUNEVEC anooBECEIC Kal TuXOV {nuia anopeioonc.
To KOOTOG KTACEWG NepIAapBavel OAeg TIC Aueoa enippInTEEG OANAVEG yid TNV anokKTnon
TWV OTOIXEIWV.

MeTayeveoTepeg dandaveg kataxwpouvTal o€ enaugnon Tng AoyioTiknG a&iag Twv
EVOWNATWY Nayiwv N w¢ EexwpioTd nAylo JOVOV KATA TNV EKTACN NMOU ol dAnAVeG AUTEC
au&avouv Ta MEAAOVTIKA OIKOVOMIKA O(MEAN MOU AVAMEVETAl va €I0PEUOOUV aANO TNV
XpAoN Tou nayiou OTOIXEiOU KAl TO KOOTOC TOUG MMopei va enipeTpnBei a&idniota. To
KOOTOG EMICKEUWV KAl OUVTNPNOEWV KATaXwpEiTal oTa anoTeAéoparta  oTav
npayuJartonolouvTal.

2TIG NAPOUCEG ETNOIEG OIKOVOMIKEG KATAOTACEIG Ol anooBEoEIC TWV AAAWV OTOIXEIWV
TWV EVOWPATWV nayiowv (NAnv oikonédwv Ta onoia dsv anooBevovTal) unoAoyilovTal Pe

MEBODO PEoa oTnVv w@EAIUN {wr TOUG Nou €ival wg €ENG:

1. KTipia 35 €mn
2a MnxavoAoyikoG eE0NAIOHOG 7 &€Tn
2B MeTaAAikéC AsEapevec 15 &mn
3. AuTokivnTa 7 €Tn
4. Noindg eE0NAIGUOG 5 émn
4a. €mnAa 10 €tn
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48. H/Y 5 &

O1 unoAsgiypaTikeG aiec kal ol WPEAIPECG (WEC TWV EVOWHATWV Mayiwyv UMOKEIVTAl O€
enave€ETaon os KABe nuepopnvia 10oAoyiopou. ‘OTav ol AoYIOTIKEC a&ieC TWV EVOWNATWV
akivnTonomoewv uneppaivouv Tnv avaktholgn a&ia Toug, n dlagopd (anopeiwon)
KATaxwpeiTalr aueca wg {nuia oTa anoTeAEoPaTa.

Katd Tnv nwAnon eVOwPATWV aKIVNTOMNOINCEWY, 01 OIaQOopEC METAEU TOU TINNHKATOG
nou AapBaveral kai TnNG AOYIOTIKNG Toug aiac kataxwpouvTdl w¢ KEPON n {nuiec oTa
anoteAéopata. Ol ENIOKEUEG KAl OUVTNPNOEIC KAaTaxwpouvTtal ota £€£0da TnG nepiodou
nou agopouv.

O1 1010NapayoOUEVEC EVOWUATEC aKIVNTOMOINOEIC OTOIXEIOBETOUV MNpPooBnRKn OTo
KOOTOC KTNOEWC TWV EVOWHATWV akivnTonoinoewv o< a&ie¢c nou nepiAaufavouv To
aueco KOOTOG MIocBodociag Tou npPoownikoU, MNOU OCUMMETEXEI OTNV KATAOKEUN

(avTioTOIXEC €I0POPEG), KOOTOC aVAAWBEVTWY UAIKWV KAl AAAa Yevika KOoTn.

2.7 'Auld nepIiOUCIaKd OTOIXEIa

>Ta AQuAa nepiouciaka oToixeia oupnepiAapBavovTal ol adeleg Aoyliodikou. O1 adeieg
AOYIOUIKOU anoTIHWVTAl OTO KOOTOC KTHOEWC Heiov TIC anooBeoeic. O1 anooBeoelq
dlevepyouvTal Pe Tnv oTabepry pEBodO kaTtd Tnv OIAPKEId TNG WEEAIMNG (WG TWV
OTOIXEIWV AUTWV N onoia kupaiveral ano 1 ewg 3 xpovia.

Aandvec nou anaiTouvTal yia TNV avanTtuén Kali ouvTnpnon Tou AOYIOHIKOU

avayvwpifovtal wg €€0da 0TaAv npayuartonolouvTal.

2.8 Anopeiwon Agiag Mepioudiak®v ZTOIXEIWV

Ta oToIXEia TOU EvEPYNTIKOU TMOU €XOouv anpoodidopioTn w@EAIUn lwn Ogv
anooBEvovTal Kal UNOKEIVTAlI O€ EAEYXO AMOMEIWONG ETNOIWG KAl OTAv KAnola yeyovoTta
kaTadelkvuouVv OTI N AoyIoTiKn aia Jnopei va gnv €ival avakTnoiun.

Ta oToixeia Tou evepynTikoU MOU aAnNOCBEvovTal UNOKEIVTAl OE EAEYXO AMOMEIWONG
TNG aiac Toug 0Tav undapyxouv evOei&eic 0TI N AoyloTikn a&ia Toug dsv Ba avakTnOsi.

H avaktnoiun a&ia €ival To peyaAuTepo nood PeTa&u TnG kabapng TIUAG NwANONG Kal
TNG a&iag Adyw xpnong. H ¢nuia anopeinong kataxwpeitTal oav €€000 0TA ANOTEAECNATA

oTNV XPron nou npokunTouv .
2.9 XpnHAaTOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA
XpNHUATOOIKOVOWIKO HECO €ival kKABe cUPBacn nNou dnUIOUPYEI Eva XpNHATOOIKOVOUIKO

OTOIXEIO EVEPYNTIKOU OE Wia €nixeipnon Kal gid XPnNHAaToOOIKOVOMIKN UMOXpEwaon n &va
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OUMMETOXIKO TITAO O€ Pia AAAN enixeipnon. Ta XpnUATOOIKOVOUIKA oTolXEia evepynTiKoU
avayvwpilovral oTto KOOTOG, OUPneEpPIAAUBAVOPEVWY €ninAEov dapeowv €E€00wv. H
eTaipeia dev gixe oTnVv KAToxn TNG €nevOUOEIC AAAEC and AUTEC Nou €ival ol BuyaTpIKEG
>TOV I00AOYIOPO TNC MNTPIKAC €TAIPEIAC ol eNevOUCEIC O BUYaATpIKEG epgavifovTal oTnv

euAoyn a&ia Touc.

2.10 AnoOtuara

TNV nUEPOMNVia Tou I00AOYIOWOU, Ta anoBEuaTa anoTIJWVTAl 0TV XapunAoOTeEPN TIUN
METAEU KOOTOUC KTNOEWG Kal TnNG Kabapng peucTonoinoiunG a&iac. H kabapn
peuaTonoInoiun a&ia €ival n eKTIMNUEVN TIMA NWANONG oTnVv ouvnOiopévn nopeia Twv
EPYACIWV TNG EnMIXEipnong udeiov onoladnnote OXeTIKAG €Eoda nwAnong. To kOOTOG
KTAOEWCS TWV anoBeudTtwyv npoodiopileTal HE TO HECO OTABMIKO TOU pnva. To KOOToC TwV
anoBepdaTtwv dev NeEPIAAPBAVEI XpNHATOOIKOVOUIKA €E€0da.

MNa ana§iwpéva anobéuata €xel oxnuaTioBei npoBAewn noooU gupw 130.000 ot

NPONYOUUEVEC XPNOEIC.

2.11 EpnNoOpPIKEG ANAITAOEIG

O1 anaitnosig and neAdTeg KaTaxwpouvTal apxika oTnv e€uAoyn a&ia Toug Kal
METAYEVEDTEPA ANOTIMWVTAlI OTO avandoBeoTo KOOTOC XPNOIHONoIwvTag TNV JEBodo Tou
anoTeAeopaTtikoU €niTokiou, peiov TNV nNpOoPBAewn yia peiwon Tng a&iag Toug. =Tnv
nepinTwon nou n avanoéoBeorn aia n To KOOTOC €VOC XPNUATOOIKOVOUIKOU OTOIXEIOU
unepBaivel Tnv napouca a&ia, TOTE To OTOIXEIO AUTO anoTiudTal OTO AVAKTNOINO Noagod
autou, dnAadn oTn napouoa a&ia Twv PEAAOVTIKWV pOwV TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTalr pe Baocn To npayhaTikd apxikd emTokio. H oxeTikn {nuia
METAaQEPETAl aneuBeiag ota anoteAéopaTa xpnong. O1 {nUIEG anopeiwong, dnAadn oTav
UNApxel avTIKEIMEVIKN €vOEIEN OTI 0 ‘OuIAog dev sival o€ B€on va elonpael 6Aa Ta nood
nou ogeilovTal PE BAon TOug CUPPBATIKOUGC OpouUG kal agou eEavtAnBouv OAeg ol

dUVATEG VOUIKEG EVEPYEIEG YIa TNV gionpa&n autwyv, avayvwpifovTal oTa anoTeAEoUaATa.

2.12 Tapeiaka d1a0€oipa kail 1I003UVARa TAHEIAK®OV d1a0eTipmV
Ta Tapelaka Ol1abéoiya kal Taugelaka iooduvapa nepiAapgfavouv Ta HETPNTA, TIG
KaTabeoeIC OWews, TIC Ppaxunpdbeoueg MeEXP!I 3 MNVEG  €nevOUOEIC UWNARG

peuUaTONOIinONG Kal XapnAouU piokou.

2. 13 Mn KukAo@opIiakda NEPIOUCIAKA OoToIXEia TaSIVONNHEVA WG KPATOUHEVA
npog nwAnon
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Ta neplouaiaka aToixeia nou diaTnpouvTal Npo¢ NwAnon cupnepiAapgBavouyv Ta Aoina
neplouciaka otoixeia (cupnepIAauBavouévng TnNG unepa&iag) kai Ta evowpaTta nayia nou
0 'OpINOG oKOoMeUEl va NOUANCElI EVTOC EVOC £TOUC ano TNV nuUepounvia Ta&ivounong Toug
WG «KpaToUPEVA NPOG NWANON».

Ta neplouociaka oToixeia nou Ta&vopouvTal G “KpaTtoUpeva npoG nwAnon”
anoTigwvTal oTn XapnAotepn a&ia PeTa&U TN AoyIOTIKAG a&iac TouG aueEowg npiv ThV
Ta&ivounaon Toug WG KPATOUMEVA MPOG NwAnon, Kai Tnv gUAoyn Toug afia peiov TO
KOOTOC NwAnong. Ta neplouciakd oToixeia nou Ta&vopouvTadl w¢ “KpaToUPeva MpPog
nwAnon” dev unokeivtal o anooBeon. To kEpdoc N n {nuia nou npokUNTel and Tnv
NWANCN KAl €NAVEKTIUNON TwV “KPATOUHEVWV NPOC NWANCN" NEPIOUCIAKWY OTOIXEIWV
oupnepiAapBaveral ora “aAAa €ooda” kalr “aAAa €&oda”, avTioToixa, oTnV KATAaoTaon
anoTeEAEOUATWV XPAONG

O 'OuIAoG oTnv napouaa xpnon Ogv €xel TAEIVOUNOEI UN KUKAOPOPIAKA MEPIOUCIAKA

oToIXEia w¢ KpaToUUevVA Npoc NwAnaon.

2. 14. MeTOXIKO KEPAAAIo

To peTOXIKO KePAAAlo nepIAauBAveEl TIC KOIVEG HETOXEC TNG ETaipiag nou
nepiIAapBavovTal oTa idia kepaiaia.

'E€E0Oa Ta onoia npaypartonoindnkav yia Tnv €kdoon METOXWV ePgavifovTal JETA TNV
apaipeon Tou OXETIKOU (POPOU €I00dNUATOC, OE MEIWON TOU NPoiovTog TnG €kdoong. Ta
€€00a Ta onoia oxeTidovral PJE TNV £KO0OON METOXWV YIA TNV ANOKTNON EMIXEIPNOEWV
nepIAapBavovTal oTo KOOTOG KTNOEWG TNG ENIXEIPHOEWS NOU ANoKTATAl.

Kata tnv anoktnon 10iwv HETOXWV, TO KaTaBANBEV Tiunua, oupnepIAAPBAVONEVWVY
KAl TWV OXETIKWV danavwyv, aneikovifeTal HEIWTIKA TwV 10iwv KePaAdiwv (anobeuaTiko

UNEp ToO APTIO) .

2.15. ®opoAoyia e1003QpaToG & avaBaAAOHEVOG PpOPOG

H emBapuvon Tng nepiodou Pe POPOUG €I00ONKATOC AMNOTEAEITAI ANO TOUG TPEXOVTEG
(POPOUC Kal TouG avaBaAAOpevoug @oOpoucg, dnAadn Toug POPOUC N TIC POPOAOYIKEG
eAaQPUVOEIC Nou OXeTICOVTAl JE TA OIKOVOMIKA OQEAN MOU MPOKUMTOUV OTNV MEPiodo
aAAa@ €xouv nNdn kataAoyloTei 1 Ba kataloyioToUv ano TIC (POPOAOYIKEG APXEC O€
JIaPOPETIKEG NePIOdoUC. O @OpoC €1000NAKATOC avayvwpileTal oTov Aoyaplacud Twv
anoTeAEOUATWV TNG NEPIOdOU, EKTOC TOU (POPOU EKEIVOU NOu a@opd ouvaAAayeG nou
kataxwpnbnkav aneubesiac orta idla KepdAaia, oTnv onoia MePINTWON KATAXWPEITaAl

aneuBeiacg, katd avaioyo Tpono, orta idia KepaAaia.
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O1 TPEXOVTEG POPOI €100dNUATOC NEPIAANBAVOUV TIC BPaXUNPOOECUEC UNOXPEWOEIG N
KAl anaiTioeiC npoc TIC ONUOCIOVOMIKEC ApPXEC Mou OXeTi(ovTal PE TOUG MANPWTEOUG
(POPOUC €Mi TOU POPOAOYNTEOU €100dNKUATOC TNG NEPIODOU KAl Ol TUXOV NPOaBeTOl POPOI
€1000MATOG NOU apopoUV NMPOoNYyOUNEVEG XPNOEIG.

O1 TPEXOVTEC POPOI ENPETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC Kal
TOUG (POPOAOYIKOUG VOMOUG nou epapuolovTal oOTIC OIaXEIPIOTIKEG MNEPIODOUC ME TIG
onoiec oxeTidovtal, Baoi{oheva oTo PopPoAoynNTED KEPDOC Yia TO €T0C. ‘'OAEC 01 aAAayEC
oTa PBpaxunpdbeoua @OpPoAoyIKA OTOIXEId TOU €VEPYNTIKOU N TIC UMNOXPEWOEIC
avayvwpilovTtal oav PEPOGC TWV (POPOAOYIKWV £EODWV OTNV KATAOTACN ANOTEAECHATWV
XPAong.

O avaBaAAopevog popog €160dNKUaATog NPoadlopileTal He TV HEBODO TNG UNMOXPEWONG
nou NPoKUNTEl anod TIC NPOOWPIVEC dIaPOopPeC METAEU TNG AoyioTIKNG a&iag kal TNng
(POPOAOYIKNG BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV.
AvaBaAAopevoc @opog e€loodnuaTtog Osv AoyileTal €av npokUNTEl and TNV apxikn
avayvwpion oTolxeiou evepynTikoU 1 nadnTikoU o€ guvaAAayn, €KTOG €NIXEIPNHUATIKACG
OUVEVWONG, N onoia 0Tav €yive n ouvaAAayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO
PopoAoyIkd KEPDOC N Inuia.

O1 avaBaAAOUEVEC (POPOAOYIKEG ANAITACEIG KAl UNOXPEWOEIS anoTIMWVTAl YE Baon
TOUGC (POPOAOYIKOUC OUVTEAEOTEG MOU AVAMEVETAl va €pApUOCTOUV OTNV nepiodo kKaTta
Tnv onoia B8a diakavovioTei n anaitnon n n unoxpewaon, AapBavovrag unoyn Toug
(POPOAOYIKOUG OUVTEAEOTEG (Kal POPOAOYIKOUG VOMOUG) nou €xouv TeBei o€ 1oxU N
ouUCIaoTIKA 1oXUoUV HEXPI TNV NUEpopnvia Tou IooAoyiopou. e nepinTwon aduvaiag
oagouc npoodiopioyoU  Tou XpOVOU avaoTpoPnG TwV NPOCwWPIVOV  dlaPpopwV
EQPApUOlETal 0 POPOAOYIKOG OUVTEAEOTNG NOU I0XUEI KATA TNV ENOMEVN TNG NUEPOMNvVIAg
TOU I00AOYIOHOU Xpnon.

O1 avaBaAAOpeveG POPOAOYIKEG anaITAOEIC avayvwpifovTal KaTta Tnv €KTacn oTnv
onoia Ba undp&l HPeANOVTIKO QOpPoAOYyNTED KEPDOOG Yia TNV Xpnoigonoinon Tng
npoowpIvig d1apopag nou dnuioupyei TNV avaBaAAopevn popoAoyikn anaitnon.

O avaBaAAOpevog @Opog €100dNPaTog avayvwpeileTal yia TIC NPoowWpPIVEG JlaPOPEC
Mou MPOKUNTOUV anod enevdoUOEIG O OuyaTpIKEG KAl OUVOEDENEVEG EMIXEIPAOEIG, HE
e€aipeon TNV NEPINTWON NOU N avacTpo®pn TWV NPocWPIVOV OlaPopwV eAEYXETAl anod
Tov ‘OpiAo Kkai €ivar nmibavd OTI ol npoowpliveg dlagpopec dev Ba avaoTpapouv OTo
NPORAENTO PEAAOV.

O1 NepI00OTEPEG AAAAYEG OTIC avABAAAOPEVEG POPOAOYIKEG ANAITACEIC | UNOXPEWTEIG
avayvwpilovtal oav &va KOMMATI TwV QOpPoAoYIKWV €EOdwV OTNV KATAOTAON

anoTeAeoUATWV XPNong. Movo auTeG ol JETAPBOAEG OTA OTOIXEIA TOU evepynTikoU N TIG
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UMOXPEWOEIG NOU ennpealouv TIC NPOCWPIVEG dlaPpopec avayvwpilovtal kaTeubeiav oTa
idla kepdAaia Tou OpiAou, ONwG n enavekTignon Tng a&iag Tng akivnTng neplouaiag,
EXOUV WG ANOTEAETNA TNV OXETIKN AaAAayn oTiC avaBaAAOUEVEC POPOAOYIKEC ANAITACEIC

I UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyaplacpou TngG kadapng 6£onc.

2.16. TMapoxEG oTO NPOCWNIKO

BpaxunpoOsopeg napoxeg: O  BpaxunpoBeopec napoxeC npoc  Toug
epyalopévouc (ekTOC anod NapoxeC AN&NC TN Epyaciakng oxEonc) o Xprnua Kai o€ €ido¢
avayvwpilovtal wg €€000 O0Tav kabioTavTal OedOUAEUPEVEG.

Mapoxég peTa TRV €§000 ano Tnv unnpecia: Uupewva Pe 7o N.2112/20 n
ETaipeia kaTtaBaAAel oTtoug epyaldpevouc anolnUIWoEIC €ni anoAUCEWG 1 anoxwpnong
Aoyw ouvTtaglodotTnong. To Uwog Twv kataBaAAopévwy noowv anolnuiwong eEaptaTal
and Ta €tn npolnnpeciag, To UYWOC TWV AnodoxXwv Kal Tov TPOmno anopdkpuvong ano
TNV unnpeoia (anoAuon n ouvta&liodoTnon). O1 ev Adyw anolnuIWoeIiC KaTta Tnv £€£000
and TNV unnpecia ePninTouv OTa npoypdupata kabopliopevwv napoxwv (defined
benefit plan) pe Baon 1o AAM 19 «Mapoxéc oTouc epyalOPevouc». H unoxpewon TNG
KaBoplopevnG Nnapoxng unoAoyiletal eTNCiwWG anod aveEapTnTo avaloyioTh YE TNV XpAon
TNG peBOdOU TNG npoBeBANUEVNC MIOTWTIKAG Povadog (projected unit credit method).
To JEBOUAEUHEVO KOOTOC TWV NMPOYPAHUHATWY KABOPIOHEVWYV EICPOPWYV KATAXWPEITAl WG

€€000 oTnV nepiodo nou agopd.

H unoxp&won nou KATaxwpeiTal oTov IGOAOYIONO Yia Ta npoypduuaTa KabopiopeEVwY
napoxwv €ival n napouca a&ia Tng dECPEUONG Yia TNV KaBopIOPEVN napoxn HWeEiov Tnv
euAoyn a&ia Twv NEPIOUCIaKWY OTOIXEIWV TOU MNPOYPAMMATOC Kal TIC METABOAEC mnou
NPOKUMTOUV ano Td PN avayvwploueva avaloyioTika kEpdn kal {nUieg kal To KOOTOG TNG
npolnnpeaoiag.

Ta avaAoyioTika kKEpdn Kal ol {nUiec nou npokUNTouv anod TIC NPOCAPHUOYEC HE BAon
Ta 10TOpIKA dedOopEVA KATaXwpoUVTal OTA AMNOTEAEOMATA PMECA OTOV AVAMEVOUEVO WECO
aoc@aAIoTIKO XpOVO TwV CUMMETEXOVTWV OTO Npoypaupa. To ko6aTog npolnnpeaiag
KATaXwpeiTar aueca oTta anoTeAéopaTa Pe €Eaipeon TNV MNEPINTWON MOU Ol PETABOAEG
TOU nMpoypaPpaToG €EapTwvTdl and TOV  EVAMOMPEVOVTA XPOVO UMNPECIAC TwvV
epyalopévwyv. TNV NEPINTWON auTR To KOOTOGC npoUnnpeciac kataxwpeitar orta

anoteAéoparta Pe TNV oTtabepn HeBodo pETa oTnV nepiodo wpidavong.
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2.17 MpoBAEYeIg

MpoBAeweic avayvwpilovtal 0Tav o ‘OPINOC €XEl NAPOUCEC VOUIKEG N TEKHAIPOUEVEC
UNOXPEWOEIC WG ANOTEAETHA NAPEABOVTWV YEYovOTWY, €ival mbavn n ekkadapiorn Toug
HEOW EKPOWV MOPWV KAl N €KTIHNON Tou akpiBouUc noooU TNG UNOXpEWONG MMNOPEI va
npayudaTtonoin®si pe a&lonioria. O1 npoPBAEwelc eniokonoUvTdl KATA TNV NUEpPoNvia
ouvTa&éng kabe 100AoyiopoU kal npooapuolovTal MPOKEIYEVOU va avrtavakAouv Tnv
napovuoa afia TnGg dandvng nou avaueveral va anairnBesi yia Tn JleuBETnon TNG
unoxpéwong. O1 &evOeXOMEVEG UMNOXPEWOEIS Oev avayvwpilovTal OTIC OIKOVOMIKEG
KATAoTAOEIC aAAd yvwoTonolouvTal, €KTOC av n nmeavotnTa €Kpowv nopwv Ol onoiol
EVOWMATWVOUV OIKOVOMIKA OpEAN e€ival eAaxiorn. O1 evOexOUEVEC aNaITAOEIG Oev
avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAG yvwaoTonolouvTal EpOCoV N €I0pon

OIKOVOMIK®WV OQeAWV gival mieavn.

2.18. Avayvmpion ec03mv Kal e§03wv
‘Ecoda: Ta £€000a nepIAapBavouv Tnv eVAoyn a&ia ekTEAEGOEVTWV EpywV, NWANCEWV
ayabwv kai napoxnc unnpeoiov, kabapda and ®opo MpooTiBepevng Agiac, eEKNTWOEIG Kal
eNOTPpoPEC. Ta dieTalpika €0oda peoa otov ‘OpiAo anaAsipovTal NnARpwc. H avayvwpion
TwV €000wV YivVeTal WG €ENG:
> MwARoeig ayabwv: O1 nwAnoesig ayabwv avayvwpilovral 6tav o 'OpIAog
napadidel Ta ayabd oToug NeAATEC, Ta ayabd yivovrtal anodekTd and auToug
Kal n eionpa&n Tng anaitnong sival eUAoya €EaC0PAAICPEVN.
> Mapoxn unnpeociwv: Ta £0oda and napoxn unnpeciwv Aoyilovrar Tnv
nepiodo Mou napexovTal ol UnNnpPecieg, JE BAon To oTAdIo OAOKANPWONG TNG
NapeXOMEVNG UNNPEDIAC O OXEON ME TO GUVOAO TWV NAPEXOHEVWV UNMNPETIWV.
> 'Ecoda ano TOKoug: Ta £0oda and Tokouc avayvwpifovral BACEl XPOVIKNAG
avaAoyiag kai e TNV Xpnon Tou NpayudaTikou ENITOKIOU.
> Mepiopara: Ta pepioparta, Aoyilovrar wg €ooda, oOTav BepeAlwveTal To

dIkaiwpa gionpa&ng Toug.
‘EE0da: Ta €€0d0a avayvwpifovTal oTa anoTeAEopaTa o€ deO0UAEUEVN Baon.

2.19 MiocOwoeig
O1 pIoBwoelc nayiwv kKaTa TIG onoieg peTaBiBalovral otov 'OPIA0 OAoI oI Kivduvol Kal
Ta O(MEAN MOU EXOUV OXEON MHE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU,

aveg&aptnTa and Tnv TeAIKR MeTaBiBaon n upn Tou TITAOU KUPIOTNTAGC TOU OTOIXEioOU
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autou, anoTteAoUV TIC XPNMATOOIKOVOUIKEG MICBwoelc. O  HIOBWOEIC  AUTEQ
KegpaAalonoloUvTal PE TNV €vapén TnG HioBwong otn XapnAoTepn META&U TNC €UAoyNng
a&iac Tou nayiou aToixgiou N TNG napouoag a&iac Twv eAAXIOTWV HICOWHATWY. Kabe
HioBwpa enipepileTal HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®WV £EOdWV E£TOI
WOTE va ENITUyXAveral €va oTtabepod €nITOKIO OTNV UMOAEIMOPEVN XPNHATOOIKOVOMIKN
unoxpéwon. O1  avTioToIXEC UNOXPEwoelC anod  pioBwuaTta, kabapec and
XPNUATOOIKOVOUIKG £€E0da, aneikovilovTal OTIC UMOXPEWOEIC. To HEPOC ToOU
XPNMATOOIKOVOUIKOU €EODOU MOU apopd o€ XpNMATodOTIKEC MIOOBWOEIC avayvwpileTal
OTA anoTeAEOPATA XProng KaTta Tn didpkela TnG picbwonc. Ta ndyia nou anoktnénkav
ME XpNHUATOdOTIKA HWioBwaon anooBevovTtal oTn HIKPOTEPN NeEPiodo PETAEU TNG WPEAIUNG
(wNG Twv nayiwv oToixeiwv kal Tng Ol1apkelag HiocBwong Toug. Agv unnpxav TETOIOU
€idouc pIoBwoeIg Ewe TNV nNepiodo nou napouacialeral.

JUMQWVIEG MIOBWOEWYV ONou o0 eKUICOWTNG peTafiBalel To dikaiwpa Xpnong &vog
OTOIXEIOU TOU €vepYNTIKOU YIia MIA CUPPWVNHEVN XPOVIKA NePiodo, Xwpic woTdoo va
pneTaBiBalel kar Toug KIvOUVOUG Kal avTapoIBEG Tng 1I010KTNOIAC TOU nayiou OTOIXEIoU,
Ta&ivopouvTal WG AEITOUPYIKEG MIoBWoeIG. O1 MANPWHEG NOU YivovTal yia AEITOUPYIKEG
HIoBwoeic (kabapec and TuxOv KivnTpa nou npoo@PepONKav anod Tov EeKPICOWTN)

avayvwpilovTal oTa anoTeAECNATA XPNONG avaAoyika kaTta Tn didpkela TnG MioBwaong.

2.20 Alavopn HEPICHATWV
H diavoun MEPIOUATWY OTOUC PETOXOUG TNG MNTPIKNG avayvwpileTal wG UNoXPEWaOn
OTIG EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNVia KaTa Tnv onoia n diavoun

gykpiveral and tnv Fevikn ZUVEAEUON TWV HETOXWV.

2.21 Enixopnynoeig

O1 enixopnynoeIg Nou agopoUVv MEPIOUCIAKA OTOIXEIa €ival KPATIKEG EMIXOPNYNOEIG ,
nou oUPQwva PeE To AAM 20 «AoyioTikn Twv KpaTikwv ERixopnynoewv», €XOUuv WG
Baoikd O6po OTI, N €nixeipnon nou TI¢ dikaloUTAl NPENElI va ayopdoel, KATAOKEUAOEI I JE
onolodANoTe aAAo TpOMNO, ANOKTNOElI JakponpoBeopa neplouciaka oToixeia. O KpaTIKEG
EMIXOPNYNOEIC MOU agopouv neplouciakd oToixeia , npensl va eugavifovralr orov
ICOAOYIONO , €iTe WG avaBaAAopevo £€0000, €iTe A@AIPETIKA TNG AoyIOTIKAG agiag Twv
OXETIKWV MEPIOUTIAKWV OToIXEiwV. H eTaipeia enéAe€e TNV kpaTikn enixopriynon Tou N.
3299/2004 va tnv gugaviosel wg avaBailopevo €00d0, To onoio Kal 6a KaTaxwpeital Ye
ouOTNMATIKA Kal opBoAoyikn Bacn oTa €00da KaTta Tnv OIAPKEIA TNG WPEAIUNG (wNG TWV

MEPIOUTCIAKWY OTOIXEIWV.
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2.22 MPpounNBOEUTEG KAl AOINEG UNOXPEWOEIG
O1 NpounBEeUTEC Kal o1 AOIMEC UNOXPEWOEIC avayvwpidovTal apxika otnv euloyn a&ia
TOUGC Kal HETAYEVECTEPA OTO AvVANOOPBeCTO KOOTOG BACEl TNG HEBOOOU TOU NPAyHATIKOU

EMITOKIOU.

2.23 AAVEICHOG

Ta ddavela kataxwpouvTal apXika ortnv eUAoyn a&ia Toug , MEIWUEVA PE TA TUXOVTA
€€00a yia TNV npaypartonoinon Tng ouvaAAaync. MeTayeveéoTepa aAnoTIMWVTAlI OTO
avandoBeoTo KOOTOC BAoel TNG HEBODOU TOU NpayPaTikoU €nITOKiou.

Ta ddaveia Ta&ivopouvTal w¢ BPaxunpOBECUECG UNOXPEWTEIC EKTOC av 0 'OMIAOG EXEI
To dIkaiwpa va avaBdaAAel Tnv €E6pANON TNG UNOXPEWONG Yia TOUAAXIOTOV 12 HRVeg

and Tnv nUEPoOMNVia Tou I00AoyIopoU.

3. Alaxeipion KivdUvwv

3.1 NMNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoG ekTiBeTal 0 APKETOUG XPNMATOOIKOVOMIKOUG KIVOUVOUG ONwG KivOUvoug
ayopdc (HETABOAEG 0 OUVAAANQYUATIKEG I00TIMIEG, EMTOKIO), NMIOTWTIKO Kivduvo, KivOuvo
PEUOTOTNTAG, KiVOUVO TAPEIOKWV POWV Kal Kivduvo euAoyng a&iag and HEeTABOAEG
EMITOKIWV.

To vyevikO npoypaupa diaxeipiong kKivOUvwv Tou Opidou eoTialetal oTn  MN
NPOBAEYINOTNTA TWV XPNHATONIOTWTIKOV AYOPWV KAl €MIJIWKEl va EAAXIOTOMOINCEl TNV

EVOEXOMEVN APVNTIKN TOUG €nidpaacn oTn XpNHATOOIKOVOMIKA anddoan Tou OuiAou.

a) Kivduvog TnG ayopdacg

1. SuvaAAaypaTikoG Kiviuvog

O 'OpiIhoG AsiTtoupyei oe OieBveg nepIBadAlov kal ekTiBeTal o€ ouvaAAayuaTtiko
KivOUVO nou OxeTi(eTal HPE NOIKIAEC OUVAAAQyHATIKEG B€oeic. O ouvaAAaypaTikog
KivOuvoc anoppeel and HMEAANOVTIKEC EUMOPIKEG CUVAAAAYEG, AvVAYVWPIOUEVA OTOIXEIA
EVEPYNTIKOU Kal nadnTikoU kal enevOUCEIC NOU €xouv £0pa kal dpacTtnpionoloUvTdl OTO

EEWTEPIKO.
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O 'OMINOGC EXEl OUYKEKPIYEVEG €NeVOUOEIC OTIC OuyaTpiKEC ETAIPIEC NOU
ansikovifovTal OTOV KATWTEPW MivaKd, TWV OMOiwV Ta NEPIOUCIAKA OTOIXEia €KTiOevTal

o€ ouvaAAaypaTikoUug KivOUvVouG.

EMNQNYMIA ETAIPIAZ XQPA Noz0zTO MEGOAOZ
EMKATAZTAZHZ 2YMMETOXHZ ENOI[NOIHZHZ

ELTON CORPORATION SA POYMANIA 100% OAIKH
ELTON CORPORATION LTD BOYAIAPIA 100% OAIKH
ELTON CORPORATION DOO 2EPBIA 100% OAIKH
ELTON CORPORATION OOO OYKPANIA 100% AEN ENOMOIEITAI

2. Kivduvog TIHAG
O 'OpiNog dev eKkTiBeTal Ot KivOUVO TIHWV Xpeoypdpwv Adyou TNG navrteAoUC

EAAEIYNGC QuTWV.

EkTiOeTal Opw¢g oe peTaBoAeéc TnG a&iac Twv epnopeupdTtwv nou diakivei (Bulk
chemicals) kal ToUTO yIaTi N TIUA TOUG CUVOEETAl APECA ME TNV TIMN TOU NETpEAaiou,
ONwC auTh anoTINATal oTnV TpeExouoa ayopd. O Kivduvog auTdg avTigeTwnileTal e TNV

avaAoyn METABOAN TWV TIHWV NWANCNG TWV ELNOPEUNATWY Nou JIABETEI.

3. TagelakEéG poEG kal Jikain a§ia eniTokiou

a) Kivéuvog eniTokKiou

O 'OpINOG dev €xel EVTOKA OTOIXEIQ €veEPYNTIKOU KAl OUVENWG TO €l000NKa Kai ol
AEITOUPYIKEG TAMEIOKEG POEC TOU €ival ouoiwdwe aveEApTnTeg and TIC AAAAyeG oTnv
ayopd TWV ENITOKIWV.

O «kivduvog enitokiou Tou Opilou au&averal anod TIC HAKPOMNPOBECHUEG Kal TIG
BpaxunpoBeopec dAVEIAKESG UNOXPEWOEIG

EidikOdTeEpa 0 pakponpoOBeoPOG opoAoyiakog davelopog Tnv 31" AekeuBpiou 2011
TOoo TnG ETtaipeiac 6co kar Tou OpiAlou avepyxotav ot 8.333.320 supw KAl o
HakponpoBeopog davelopog o 104.000 eupw evw 0 PBpaxunpOBECPOG OHOAOYIAKOG
davelopodc os 1.666.664 supw kai o BpaxunpdBeopoc davelopudc Tou pakponpobeouou
daveiou og 208.000 eupw.

O pakponpOBeoUOC OOAOYIAKOC OAVEIOPOC €ival KOIVO opoAoyiakd ddavelo OeKAETOUC
Olapkelag Pe €EAunveg O000c€IC Kal €EAUNVO EKTOKIOUO OUVOAIKNG OVOMNAoTIKNG a&iag
dekanévTte ekaToppupiov (15.000.000) eupw. To emTOKIO €ival Ye oTABEPO THNMaA
(spread) €Tnoiwg kal PE KUPAIVOPEVO TPNMA To onoio i1ooUTal pe To EURIBOR TNG

nep16doU EKTOKIOHOU.
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O Bpaxunpobeopog TpanellkoGg davelopog Tou Opidou kal Tng ETaipesiag, Uwoug
8.835.080 eupw kai 6.255.341 eupw avTioToixd, €ixe ouva@QOesi PE KUMAIVOUEVO
ENITOKIO.

>& nepinTwon PETABOANC TOU €MNITOKIOU TNG TAENG Tou +1% 1 -1% o1 emidpdoeic Ta
i0la kKe@dAAaia kal ora anoTeAéopata Tou Opilou kal Tng ETaipeiac napouaoialovTal
napakaTw :

A) AUEnon emiTokiwv kata 1%

Ta anoTeAéopaTa TnNG XpNong kal Ta idla kepdaAaia Tou OpiAou kal Tng ETaipeiag 6a
empBapuvoTtav katda 190.000 kar 165.000 supw avTioToixa.

B) Meiwon enimokiov kaTta 1%

Ta anoTeAeEopaTa TnNG XpNong kal Ta idla kepdaAaia Tou Opidou kal Tng ETaipeiag 6a

au&avovTtav katda 190.000 kai 165.000 supw avTioToIxa.

B) MOTWTIKOG Kiviuvog

O MIOTWTIKOG KivOuvocg npokunTel and Ta XpnuaTika O1a0€oipa, TIGC KATABETEIG OTIC
Tpanelec, KABWG €NiONG Kal TIC NIOTWTIKEG EKOEOEIC TwWV NEAATWV CUMNEPIAQUBAVOUEVWV
TWV ONUAVTIK®OV anaiTroewV KAl ouvaAAaywy.

O 'OpINOG €XEl ONUAVTIKA CUYKEVTPWON TWV ANAITACEWV TOU, KUpPIiwG AOYw TOUu
YEYOVOTOG OTI 0 MEYAAUTEPOC aApIOPOC TwV aAnNAITACEWY Tou agopoUVv MNEPIOPICHEVO
apiBuo nelatwv , ol onoiol givalr d1EBvOUG KUPOUG MOAUEBVIKEG €TalpEieg, €iTe €ival
ouvdedePeEva HMEPN KaTa Tnv €vvolia Tou AAM 24 kal ouvenwg n unap&n nioTWTIKOU
KIvOUVoU neplopieTal.

O 'Ouihog kai n Etaipeia npoBaivouv oe npoBAewn eniopalwv neAatwv. Tnv 317
AegkepPpiou 2011 10 OUVOAO TWV NEAATWV KAl TWV AOINWV EUNOPIKWYV ANAITHOEWY ThV
ATav 39.843.258,34 supw kal 32.563.166,70 cupw avTioToixa kal ol NPoBAEYEIG TwV
emo@alwv (avgnon npoBAewewv otn xpnon 2011 otov ‘OpiAo kai otnv ETaipeia kata
444.535,48 «kalr 304.825,00 eupw avrtiotoixa) nTav 1.981.968,75 eupw Kal
1.728.095,45 supw avTioToixa nTol NocoaTo 4,97% kai 5,31% Ta onoia n Aloiknon Tng
ETaipeiag Ta Bewpei 1kavonoinTikd 0 €va nepIBAANOV  aAu&énuevwy MIOTWTIKWV
dlaKUPAavoewy.

Eniong Ta xpewoTik@ unoAoina Twv 6Ouyatpikwv Tng Tnv 31" AekeuPpiou 2011
avepxoTtav oto nood Twv 248.789,86 supw kal Ta onoia n Aloiknon TnG ETaipeiag
Bewpei OTI dev napouaialouv kivouvo un eionpagng OedopEvou OTI Ol BUyATPIKEG

eAéyxovTal katad 100% ano Tnv PNTPIKN.

y) Alaxeipion kE@aAdiouxXikoU KiviUvou
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H diaxeipion kepaAaiwv anookonei oto va eEac@aliosl oTov OpIAo Tn duvaTtoéTnTa va
OUVEeXioel TIC dpacTNPIOTNTEC TOU , WOTE VA NAPEXEl KEPDN OTOUC METOXOUC Kal OPEAN
OTOUG AAAOUG evOIaPEPOUEVOUC, dIaTNPWVTAG NApdAAnAa pia KepaAalouxikr doun nou
0a eAayioTonolei To KOOTOG KepaAaiou. Ta gpyaleia Tng diaxeipiong KepaAaiwyv €ivai n
MEPIOHATIKN MOAITIKN, N €kdoon 1 enioTpo@n KepaAaiou kai n ayopanwAnacia oToIXEiwv
evepynTikoU.

Baoikog O€ikTnG nou xpnoigonolsital kata Tn Jdlaxeipion Ke@aiaiov eivar o
OUVTEAEOTNG HOXAEUONG, O onoiog unoAoyileTal w¢ kabapog davelouog diaipoUUEVO HE
Ta OUVOAIKG anacyoAoUpeva ke@daAaia. O kabapog Oavelopog  unoAoyileTal wG o
OUVOAIKOG davelonog (oupnepiAauBavovTal Bpaxunpobeopa kal pakponpobeopa daveia)
Meiov Ta xpnuaTika diabeaiya. Ta ouvoAika anacyxoAoUpeva Ke@aiaia unoAoyifovral wg

Ta idla ke@AAaia nou spgavifovral oTov IGOAOYIONO Cuv Tov KaBapod daveiouo.

0 'OpIAog n ETaipia

31/12/2011 31/12/2010 31/12/2011 31/12/2010
>Uvoho Aaveiwv 19.147.064 19.143.042 16.567.325 16.408.668
Meiov: XpnuaTika
dlaBgoipa kal 1c0duvapa -2.258.801 -1.385.282 -1.977.609 -525.183
KaBapog daveiopog 16.888.263 17.757.760 14.589.716 15.883.486
'Id1a kKepdaAaia 36.239.147 33.276.241 35.259.260 32.740.377
ZuvoAika
anacxXoAoUpeva
KepaAaia 53.127.410 51.034.001 49.848.976 48.623.863
ZuvTeAEOTAG
HOXAguonNGg 31,79% 34,80% 29,26% 32,66%

Mapatnpeital 0TI 0 OUVTEAEOTNG MOxAeuong Tnv 31" AekeuBpiou 2011 TO60O OTOV
'OpIA0 600 kal oTnv ETaipeia epgavileTal nocooTidia YIKPOTEPOG ANO TNV NPONYOUHEVN

xpnon 2010 yiaTi unapxel au&non xpnuaTikwyv d1aBecipwy Tou odiAou Kal TNG €Talpeiac.

d) Kivduvog PguoToTnTag

H ouveTtn diaxeipion Tou KIvOUVOU PEUCTOTNTAC NPoUnoBETEl ENApKeic eEaoPalioelg
XpnUaTikwv dlabecipwyv  kal Tnv d1aBeciydTnTa  XpnMatoddTnong MHECW ENAPKWV
NIOTWTIKWV AEITOUPYIWV.

O napakdtw nivakag avaAuUel TIG OIKOVOMIKEG UMOXPEWOEIG Tou OpiAou kal Tng
ETAIPEIAC TA&IVOUNWEVEG OE OXETIKEC ONAOOMOINMEVEG nMUEpoOuNVieG AREEwg, nou
unoAoyifovtal cUPQPWVA HJE TO XPOVIKO UMNOAOINO Anod TNV NUEPONNVIA ICOAOYIOHOU HEXPI
TN oupBaTikn nUepounvia AREswc.
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Ano 1 éwg 5 NMavw ano 5
0 'OupiAog 31/12/2011 Ewg 1 £T0G £Tn £TN ZU0voAo
AQVEIOUOG 10.709.744 6.770.656 1.666.664 19.147.064
Eunopikég kar Aoinég
UMOXPEWTEIG 15.635.474 0 0 15.635.474
ZU0voAo 26.345.218 6.770.656 1.666.664 34.782.538
Ano 1 émg 5 NMNavw ano 5
0 'OpiAoG 31/12/2010 Ewg 1 £T0G £Tn £Tn 20voAo
AaveIopog 8.779.058 8.697.320 1.666.664 19.143.042
Ennopikég kal AOINEG
UNOXPEDTEIC 14.867.950 14.867.950
Z0volAo 23.647.008 8.697.320 1.666.664 34.010.992
Ano 1 émg 5 MNavw ano 5
n Eraipia 31/12/2011 Ewg 1 £€T0G £€TNn €T 20volAo
Aaveiopog 8.130.005 6.770.656 1.666.664 16.567.325
Epnopikég kal Aoinég
UNOXPEDTEIC 11.177.727 0 0 11.177.727
Z0voAo 19.307.732 6.770.656 1.666.664 27.745.052
Ano 1 éwg 5 Navw ano 5
n Eraipia 31/12/2010 Ewc 1 £T0G £TN £TN ZUvoAo
Aaveiopog 6.044.684 8.697.320 1.666.664 16.408.668
Eunopikég kal Aoinég
UMOXPEWTEIG 12.018.736 0 0 12.018.736
Z0voAo 18.063.421 8.697.320 1.666.664 28.427.405

O 'OpINoG Bewpei OTI TO OUVOAO TWV UMOXPEWOCEWV MNPOG TOUGC NPOMUNBEUTEG €ival

BpaxunpoBeopec. ZTnv idla kartnyopia nepIAapBavel TIC AoINEG BpaxunpoOBECHEG

UNOXPEWOEIG KABWG Kal TIG UNOXPEWTEIC and pOpPouG.

€) Kivduvog nupkayiag

Ta nayia oToixeia Tou Opihou (kTipia, ypageia, HNXavoAoyikog

€EONAIONOG Kal EMNAAQ) Kal Ta egnopevparta Tng ETaipiag sival nAnpwg aceaAiopéva ano

anoBnKeg,

nupkayida, Kepauvo, BueAAa, kaTtalyida, AaAAa QuoIka @AivOPeEVa Kdal TPOHOKPATIKEG
EVEPYEIEG.

Ta eynopevpaTa nou BpiokovTal oTIC ANOBNKEC TNG €TAIPIAC €ival aoc@aAloPEva oTnv
a€ia kTONGg Toug &vavTl OAwv Twv napandvw Kivouvwyv. EninpocBera, undapyxouv
aoQAAIoTIKA NPOoYPAMHATA Yia anwAegla PJIKToU KEPOOUC CUVENEIa IAKOMNNG EpYACIOV TNG
enmixeipnong and KaAunTOPEVEG UAIKEG CnNMIEG, KABWC Kal npoypappaTa KaAUWEewG
XPNHATIKWV anwAgiwv N evOeXOUeEVWVY euBuvwv ano TpiTouc. Mapd Tnv acpaiion Twv

EYKATAOTACEWY, TWV aAnoBenaTwV KAl TwV UNAAARAWV, OE EVOEXOMEVN MEPIKN N OAIKNA
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KaTaoTpo®rn [ atuxnua nou oXeTi(ovTal PE TOUG napandvw KivoUuvoug, d€ PMopEi va
napaoxebei kapia BeBaiwon oTI n ETaipia B6a anolnuiwbei dueca kair oTo AKEPAIO Ao
TNV aoc@aAioTikn €Talpia. EninpocBeTa Ta kTipia Tou OpiAou €ival veoKTIOTa Kal €XOUvV
napBei OAa Ta evOedelyuEva PETPA YIA TNV AVTIMETWNION TOU CUYKEKPIMEVOU KIVOUVOU

Kal TNV €AAXIOTOMNOINON TWV CUVENEIWV TOU.

4. BaolKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

O1 AOYIOTIKEGC EKTIMAOEIC KAl KPIOEIC NpENel ouvexws va a&lioAoyouvTtal BAcel TNG
IOTOPIKAC €UNEIPIAC Kal AAAWV napayovTwyv , CUPNEPIAAUBAVOUEVWV MPOCdOKI®V Yia
MEAAOVTIKA yEYOVOTa nou BewpouvTal uno TIC EKAOTOTE OUVONKEG .

O OpIAoG dlevepyei npoBAEWeIc nou agopoUv To HEAAOV. O1 unoAoyI(OUEVEG
AOYIOTIKEG EKTIUNOEIC onaviws Oa 1oouvTal HE Ta OXETIKA NPAYNATIKA ANOTEAECUATA.

2TIG ETNOIEG OIKOVOMIKEG KATAOTACEIG TNG 31n AegkepPpiou 2011 €xouv TnpnBei ol

BaolkEC AOYIOTIKEG APXEC KAl EKTIMACEIC TOU IG0AOYIONOU TNG 31n¢ AskepBpiou 2010.
5. OIKOVOHIKEG NANPOYPOPIEC KATA TOHEA

QC enmIXelpnUaTikOG Toudéag opileTar pia  opdada  oTolxEiwv  evepynTikoU  Kal
dpaocTnPIOTATWY MOU NAPEXOUV NPOIOVTA Kal UMNPECIEG, Ta onoia UMOKEIVTAl O€
d1apopeTIKOUG KIVOUVOUG Kal anodoaelg and ekeiva AAAWV ENIXEIPNHATIKWV TOHEWV. QG
YEWYPAPIKOG TOMEAG, opileTal pia yewypaikn neploxn, OTnV onoia napexovTal
NPoiOVTa Kal UNNPECIEG KAl N onoia unokeiTal og d1IaPOPETIKOUG KIvOUVOUG kal anodooelqg

ano AaAAeg NepIOXEG.
5.1 NpwTeUWV TONEAG NANPOPOPNONG aAvd TOHEA dpAocTNPIOTNTAG

Ta olkovouika oToixeia Tou OpiAou ava Topéa yia Tig nepiodoug 1/1-31/12/2011 &
Tn ouykpioiun 1/1-31/12/2010 avaAuovTal wg €ENG:
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KaAAuvTika -

EneEepyaocia

Tpo@ipa -Mota-

dappaka- vepoU -Nnpara- Zwikn Mapoxn
MNepiodog 01/01-31/12/2011 AnoppunavTika gAaoTika AlaTpopn Biopnxavia Aypoxnuik@  YNnpeoi®v ZuvoAo

SUVOAIKEG HIKTEG NWARCEIG avd TopEa 16.654.723 17.071.327 25.510.895 17.368.961 7.461.308 233.823 84.301.036
Ev30ETaIPIKEG NWANCEIG -229.498 -235.238 -351.533 -239.340 -102.815 -3.222 -1.161.645
KaBapég NwAnoeIg o Tpitoug 16.425.225 16.836.089 25.159.362 17.129.621 7.358.494 230.601 83.139.391
EBITDA 1.088.445 1.115.672 1.667.227 1.135.123 487.623 15.281 5.509.371
AnooBEoEIg NEPIOdOU -727.784
XpNHAToOIKOVOUIKO KOOTOG -929.352
AnoTteAéopara npo Ppopwv 3.852.235
®Opol I008MAKATOG -858.476
Képdn peTa anod ¢gopoug anod

OUVEXILOHEVEG SPAOTNPIOTNTEG 2.993.759

KaAAuvTika - Enegepyacia Tpogipa -Mota-
dappaka- vepou -Nfpara- Zwikn Mapoxn
MNepiodog 01/01-31/12/2010 AnoppunavTika £AaoTika AlaTpo®n Biopnxavia AypoxXnuika  YNnpeoi®dVv ZuvoAo

SUVOAIKEG MIKTEG NWARCEIG avd Topéa 15.662.892 17.139.671 23.654.015 15.088.453 6.882.831 202.121 78.629.983
Ev30ETaIpIKEG NWANCEIG -230.974 -252.751 -348.815 -222.503 -101.498 -2.981 -1.159.522
KaBapég MwANRoEIg og TpiToug 15.431.918 16.886.920 23.305.200 14.865.950 6.781.333 199.140 77.470.461
EBITDA 1.083.428 1.185.579 1.636.187 1.043.693 476.097 13.981 5.438.966
AnooBeéoeig nepiddou -775.642
XpNUATOOIKOVOHIKO KOGTOG -547.544
AnoTeAéopara npo eopwv 4.115.780
®Opol €1008MAKATOG -1.358.586
Képdn peTa anoé @opoug and

OUVEXICOHEVEG SPAOTNPIOTNTEG 2.757.194

Karavoun EvepynTikoU kdl YNOXPEWOEWV avda ToOpEa dpacTnpIioTNTAG TV

31n AekeppBpiou 2011 o evonoinHEVo €NiNEdO KAl TNV CUYKPIiCIMN NEPiodo

31 AekepBpiou 2010

KaAAuvTika - Enegepyacia Tpo@iya -
dappaka- vepoU -Nfpara-  Mota-Zwikn MNapoxn
31/12/2011 AnoppunavTika gAaoTika AlaTpopn Biopnxavia AYpOXNHIKG  YNNnpeoI®V ZuvoAo
EvepynTikd TopEa 14.527.402 14.890.793 22.252.369 15.150.410 6.508.270 203.957 73.533.200
Mn_katavepnuéva Stoixeia EvepynTikoU 0 0 0 0 0 0 0
Evonoinpévo Evepynrikd 14.527.402 14.890.793 22.252.369 15.150.410 6.508.270 203.957 73.533.200
KaAAuvTika - Enegepyacia Tpo@iya -
dappaka- vepoU -Nfpara-  Mota-Zwikn Napoxn
31/12/2011 AnoppunavTika gAaoTika AlaTpopn Biopnxavia AypOXNHIKG  YNnpeoI®V ZuvoAo
Ynoxpemoeic Topéa 7.367.906 7.552.208 11.285.800 7.683.879 3.300.819 103.441 37.294.053
Mn kartavepnuéva SToixeia YNoXPEWOEWY 0 0 0 0 0 0 36.239.147
Evonoinpéveg YNoxpe®OEIG 7.367.906 7.552.208 11.285.800 7.683.879 3.300.819 103.441 73.533.200
KaAAuvTika - Ene&epyacia Tpo@iya -
dappaka- vepoU -Nfpara-  MoTta-Zwikn Mapoxn
31/12/2010 AnoppunavTika gAaoTika AiaTpopn Biopnxavia AypoxXnHikG  Ynnpeoimv ZuvoAo
EvepynTikd Topéa 14.032.254 15.355.288 21.191.434 13.517.619 6.166.271 181.078 70.443.944
Mn_kaTavepnuéva Stoixeia EvepynTikoU 0 0 0 0 0 0
Evonoinpévo Evepynriko 14.032.254 15.355.288 21.191.434 13.517.619 6.166.271 181.078 70.443.944
KaAAuvTika - Ene&epyacia Tpo@iua -
dappaka- vepoU -Nfpara-  MoTta-Zwikn Mapoxn
31/12/2010 AnoppunavTika gAaoTika AiaTrpo®n Biopnxavia AypoxXnHIkG  YNnpeoi®v ZuvoAo
Ynoxpewaoeic Topea 7.403.712 8.101.772 11.181.045 7.132.179 3.253.454 95.541 37.167.703
Mn_kartavepnuéva SToixeid YNoOXpEWTEWV 33.276.241
Evonoinuéveg YNOXpeWOEIQ 7.403.712 8.101.772 11.181.045 7.132.179 3.253.454 95.541 70.443.944

5.2 Karavopun nwWANCE®WV ava YEWYPAPIKO TOHEA

H €dpa Tng eraipeiac kal n kupia xwpa dpacTnpidTnTac TnG €ival n EAAGda. Ol

0paocTnpPIOTNTEG TOU OMiAou €ival kKupiwg otnv EAAGda evw dpacTtnplonoleiTal Kal

otnv Poupavia , BouAyapia kai ZepBia .
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Nepiodog 01/01-31/12/2011 EAANADMA POYMANIA BOYATrAPIA ZEPBIA ZUvoAo
SUVOAIKEG HIKTEG NWARCEIG ava YEWY paPIKO
TopEQ 61.269.963 12.200.791 5.507.772 5.322.511 84.301.037
Ev30ETaIpIKEG NWARCEIG -863.981 -138.769 -135.956 -22.940 -1.161.646
Kabapég NwANRCEIC O TpiTOUG 60.405.982 12.062.022 5.371.816 5.299.571 83.139.391
Nepiodoc 01/01-31/12/2010 EAANADAA POYMANIA BOYAIAPIA ZEPBIA Z0voAo
SUVOAIKEG HIKTEG NWARCEIG VA YEWY pAPIKO
Topéa 57.306.723 11.806.718 4.791.278 4.725.264 78.629.983
EvO0ETaIpIKEG NWANCEIG -822.709 -303.542 -33.271 0 -1.159.522
KaBapéc MwANCEIG OE TPITOUG 56.484.014 11.503.176 4.758.007 4.725.264 77.470.461
Karavoun EvepynTikoU Kal YNOXPEWOCEWV avVa YEWYPAPIKO TOHEA

dpaoTnpioTnTag TNV 31n AskelpBpiou 2011 kai Tnv 31" AskeuBpiou 2010 o¢

€vonoinuévo eninedo

31/12/2011 EAAAAA POYMANIA BOYAIAPIA ZEPBIA ZUvoAo

EvepynTikO Topéq 55.595.408 8.097.360 6.923.154 2.917.278 73.533.200
Mn karavepnuéva SToixeia EvepynTtikoU 0 0 0 0 0
Evonompévo EvepynTiko 55.595.408 8.097.360 6.923.154 2.917.278 73.533.200
31/12/2011 EAANAAA POYMANIA BOYAIrAPIA ZEPBIA ZUvoAo

Yrnoxpewoeig Topéa 30.123.206 2.827.092 2.942.231 1.401.525 37.294.053
Mn KaTaveunuéva SToixEia YNOXPEWOEWY 25.472.202 5.270.268 3.980.924 1.515.753 36.239.147
EvVOnoINUEVEG YNOXPEWOEIG 55.595.408 8.097.360 6.923.154 2.917.278 73.533.200
31/12/2010 EAANAAA POYMANIA BOYAIrAPIA ZEPBIA ZUvoAo

EvepynTikO Topéa 54.054.722 7.678.213 6.316.014 2.394.995 70.443.944
Mn karavepnuéva SToixeia EvepynTtikoU 0 0 0 0 0
Evonompévo Evepynriko 54.054.722 7.678.213 6.316.014 2.394.995 70.443.944
31/12/2010 EAAAAA POYMANIA BOYAIAPIA ZEPBIA ZUvoAo

Ynoxpewoeig Topéa 21.314.345 2.352.462 2.726.705 1.182.865 27.576.377
Mn KaTtaveunuéva SToixeia YNOXPEWOEWVY 32.740.377 5.325.751 3.589.309 1.212.130 42.867.567
EVOnoOINUEVEG YNOXPEWOEIG 54.054.722 7.678.213 6.316.014 2.394.995 70.443.944

OI NWANOCEIG avapEpovTal TN XWPA MOU €ival EyKATEOTNHUEVOI NEAATEG . To oUVOAO

EVEPYNTIKOU AVAQPEPETAl OTNV YEWYPAPIKN Tonobeaoia.

EVOWUATEG aKIVTONOINCEIG Kal AUAA NEPIOUCIAKA OTOIXEIA

Ta nayia nepiouoiaka oroixeia Tou OpiAou kal Tng ETaipiag avaAuovTal wg €ENG:
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O OMIAOZ

MnxavoAoyikog
€E0NAICHOG &

EminAa & Aoinog

Etnoia Oikovouikn 'EkBeon Tng mepiddov 1/1-31/12/2011

Acopara

NEPIOUCIAKA

OiIkoneda & Kripic MeTapopikd péca EEonAiopog ZToIXEia Z0voAo
Agia kTnoewg
YnoAoino Tnv 1n Iavouapiou
2010 15.235.668 3.241.378 1.218.652 847.099 20.542.797
MpoaBnkeg 78.969 79.456 40.862 85.223 284.511
SuvaAAay HaTIKEG dIaPOpPEG -12.590 -22.038 -2.475 0 -37.103
MeIwoEeIg -42.694 -51.470 0 -94.163
YnoAomno Tnv 31n
Askepppiou 2010 15.259.354 3.247.326 1.257.039 932.322 20.696.042
AnooBEoEIc
YnoAoino Tnv 1n Iavouapiou
2010 932.749 1.846.039 849.117 291.206 3.919.112
MpoaBnkeg 293.318 329.161 70.564 82.599 775.642
SuvalAay HaTIKEG dIaPOpPEG -918 -17.766 -1.320 0 -20.004
MeIwoEeIg -104.663 -51.470 0 0 -156.133
YnoAomno Tnv 31n
Askepppiou 2010 1.120.485 2.105.965 918.361 373.805 4.518.616
AvanooBeorn Aia Tnv 31n
AskepBpiov 2010 14.138.868 1.141.361 338.679 558.517 16.177.426
AvanooBeorn Agia Tnv 31n
Acskeuppiov 2009 14.302.919 1.395.338 369.535 555.893 16.623.685
O OMIAOZ
MnxavoAoyikog
eEonAiopoG & Acwpara AKIVNTOMNOINOEIG
MeTagopika EminAa & Aoinoég neEpIOUCIaKA  UNO eKTEAEON Kal
Oikoneda & Kripia néca EZonAiopdg ZToIx€ia npokataBoAég Z0volo
A&ia KTHoEwg
YnoAoimo tnv 1n Iavouapiou
2011 15.259.354 3.247.326 1.257.039 932.322 0 20.696.042
MPoaBrKeg 4.797 73.693 50.055 102.077 2.581.361 2.811.984
SuvalAay paTikéG diapopEG -28.819 -1.824 -360 0 0 -31.003
Melwoeig 0 -80.927 0 0 0 -80.927
YnoAoino Tnv 31n
AekepBpiou 2011 15.235.331 3.238.269 1.306.735 1.034.400 2.581.361 23.396.096
AnooBEoeic
YnoAoino Tnv 1n Iavouapiou
2011 1.120.485 2.105.965 918.361 373.805 0 4.518.616
MPooBIKeg 294.052 268.734 70.739 94,259 0 727.784
SuvaAAay HaTIKEG SIapOopEG -6 -1.091 -69 0 0 -1.165
Melwoeig 0 -80.486 -3 0 0 -80.489
YnoAoino Tnv 31n
Aekepppiou 2011 1.414.531 2.293.122 989.028 468.064 0 5.164.745,94
Avanoopeorn Aia Tnv
31n AskeppBpiou 2011 13.820.800 945.147 317.706 566.335 2.581.361 18.231.350
AvanooBeorn A€ia Tnv
31n Ackepppiov 2010 14.138.868 1.141.361 338.679 558.517 0 16.177.426
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H ETAIPEIA
MnxavoAoyikog AowpaTta
e§onAIopog & EnminAa & Aoindg nepiouciaka
Oikoneda & Kripic MeTapopika péoa EEonAiopog Zroixeia S0voAo
Aéia kTnoewg
YnoAoino Tnv 1n Iavouapiou
2010 12.158.346 2.851.873 1.138.380 842.294 16.990.894
MpoaBnkeg 78.969 8.302 35.863 84.816 207.950
MeIOoEIg 0 -35.569 0 0 -35.569
YnoAoino Tnv 31n
AekepBpiou 2010 12.237.315 2.824.606 1.174.243 927.110 17.163.275
AnooBéoeic
YnoAoino Tnv 1n Iavouapiou
2010 862.886 1.610.842 809.834 286.401 3.569.963
MpooBnkeg 257.162 249,749 64.565 82.429 653.905
MeIOoEIq 0 -35.569 0 0 -35.569
YnoAoino Tnv 31n
AekepBpiou 2010 1.120.047 1.825.023 874.399 368.831 4.188.300
AvanooBeorn Agia Tnv 31n
AskepBpiov 2010 11.117.268 999.584 299.844 558.280 12.974.975
AvanooBeorn Agia Tnv 31n
Askepppiou 2009 11.295.461 1.241.031 328.546 555.893 13.420.930
H ETAIPEIA
MnxavoAoyikog
€EonAIopOG & Acopata AKIVNTONOINOEIG
MeTagopika EmnAa & Aoinog nepiouciaka uno ekTEAeon Kai
Oikoneda & Kripia Héca EEonAiopog Zr1o1X€ia npokataBoAég ZUvoAo
Adia KTnoewg
YnoAoino Tnv 1n Iavouapiou
2011 12.237.315 2.824.606 1.174.244 927.110 0 17.163.276
Mpoabrkeg 4.797 53.927 30.653 81.277 3.996 174.649
Melwoeig 0 0 0 0 0 0
YnoAoino Tnv 31n
Aekepppiou 2011 12,242,112 2.878.533 1.204.896 1.008.388 3.996 17.337.925
AnooBéosig
YnoAoino Tnv 1n Iavouapiou
2011 1.120.047 1.825.023 874.400 368.831 0 4.188.300
MpooBrkeg 257.022 232.819 60.003 91.718 0 641.563
MEIOOEIG 0 0 -3 0 0 -3
YnoAoino Tnv 31n
AekepBpiou 2011 1.377.069 2.057.842 934.400 460.549 0 4.829.860
AvanéoBeorn ASia Tnv
31n Ackepppiov 2011 10.865.043 820.691 270.496 547.839 3.996 12.508.064
AvanoéoBeorn A€ia Tnv
31n Aekepppiou 2010 11.117.268 999.584 299.845 558.280 0 12.974.976

Agv unapxouv UMNOBNKEC Kal MPOCNMEIWOEIC, N

nayiwv oToIXEiWV Tou evepynTikoU &vavTi daveiopou.
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>Ta GuAa nepiouciaka oTolIXeia oupnepIAaPBavovTal ol adeleg AoylopikoU. O1 adeleg
AOYIOUIKOU anoTINWVTAl OTO KOOTOC KTHOEWG Heiov TIC anooBeoeic. O1 anooBeoeig
dlevepyouvTal Pe Tnv oTabepry pEBodO katd Tnv OIApPKEId TNG WEEAINNG (WAC TwV

OTOIXEIWV AUTWV n onoia €ivail 5 £€Tn.

7. EnevduoEeIg O OUyaTpIKEG

STIC ATOMIKEG KATAOTAOEIC TNG ETAIPEIAC Ol OUMMETOXEC O BUYATPIKEC APOPOUV
OUMMETOXEC OE ETAIPEIEC YN EIONYMEVEG 0 XpnuaTioTnpio Agiwv.

To NOOOOTO CUMMPETOXNC TNC MNTPIKAC OTIC aAAodanéc eraipeiec €ivalr 100%, kal
KaTad OUVEMEId OTA €vonoinuéva OToIXEId  TNG KATAOTAONG aMNOTEAEOUATWV OV
npokunTouv dIKAIWKATA PEIOWYNPiag. ZnUelwveTal OTI To AekepBplo Tou 2011 18pubnKe
n Ouyatpiknl ELTON CORPORATION OOO pe €dpa 1O XdapkoBo Tng Oukpaviac. H
OUMMETOXN TNG MNTPIKNG avepxeTal o 100% kal n BuyaTpikn dgv evonoinbnke AOyw
MN Unap&nc ouciwdwV anoTeAEoPaTwWV PEXPI TNV 31/12/2011.

To nNooooTO TNG WNTPIKAG oTnv eTaipeia EATON PLS eivar 70%. H ouykekpipevn
eTaipeia dnuioupyndnke Tnv 11" OkTwRpiou 2010 kal eneidn dev uNAPXOUV 0ouUCIwdN

anoteAeopata pexpl TNV 31" AekeuBpiou 2011 dev npoPrkape og evonoinon Tne.

H TeAeuTaia avanpoaoapuoyn Tng aiac Twv BuyaTtpikwv dlevepynbnke Tnv 31/12/2010
XpNoigonoiwvTag Tn MEBOOO TNG NPOEEOPANONG TwV TAPEIAKWV powv. And Tnv
avwTEPW avanpooappoyn npoekuywe anopeiwon Tng afiag t™ng BuyaTtpikng ELTON
CORPORATION LTD (BouAyapia) katd noco 2.039.391 eupw, au&non Tng a&iag tng
ELTON CORPORATION DOO (ZepBia) kata nood 2.193.511 esupw kair au&non Tng
ELTON CORPORATION S.A. (Poupavia) kata nocgd 697.838 supw.

>TIG AnNAEG OIKOVOMIKEG KATAOTACEIC Ol OUMHETOXEG O BUyaTPIKEG aNOTIHWVTAl Kal
ed@avifovral oe euAoyn afia Toug. =TIC EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG N a&ia
OUMMETOXNG OTIGC BuyaTpikec analoiperal NAAPwWG. Ol CGUPHETOXEC TNG MNTPIKNAG OFE
BuyaTpikeg kaTta Tnv 31" AskepBpiou 2011 kai 2010 €ixe wg €ENG:
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HETABOAEG NEPIOSOU
31/12/2010 |(M00% npoopilopevavia| 34 ,45,5913
avfnon eTaipikoU
Ke@aAdaiou OuyaTpIknG)
ELTON CORPORATION SA 6.689.839 0 6.689.839
ELTON CORPORATION LTD 97.682 0 97.682
ELTON CORPORATION DOO 2.803.805 0 2.803.805
ELTON CORPORATION OO0 0] | 10.000 10.000
EATON PLS A.E. 700.000 0 700.000
ZYNOAA 10.291.326 10.000 10.301.326

8. AvaBaAAOpevoG pOpoOG

O1 avaBaAAOPEVEC POPOAOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWC NPOKUNTOUV ano TIG

OXETIKEC NPOOWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

‘OuiAog 2010

Evowpara nayia oroixeia

‘AUAa nepiouciaka oroixeia

NpéBAewn anolnuiwong Npoownikou
MpoBAEwn eNICPAA®V ANdITHOEWVY
MpoBAewn ana&iwong anoBspdTwyv
NOINEG dIAPOPEG

YnoAoino Tnv 31n AskepyBpiou 2010

'OpiAog 2011

Evowpara nayia oroixeia

‘AUAa nepiouciaka orToixeia

MpoBAswn anolnuiwong npoownikou
MpoBAEWnN ENICPAA®V ANAITHOEWV
MpoBAewn ana&iwong anoBspdTwyv
NOINEG BlIAPOPEC

YnoAoino Tnv 31n Askepppiou 2011

(Xpemozig)/

YnoAoino MioTwoeIg YnoAoino
31.12.2009 AnoteAsopatov  31.12.2010
-225.916 -59.700 -285.617
62.948 2.566 65.514
109.518 8.780 118.298
62.400 24.000 86.400
27.300 4.800 32.100
-60.933 -423 -61.356
-24.684 -19.977 -44.661
(Xpewozig)/
YnoAoino MoT®WoEIg YnoAoino
31.12.2010 AnoTeAsopaTmv 31.12.2011
-285.617 -25.365 -310.982
65.514 -26.545 38.969
118.298 1.388 119.686
86.400 3.680 90.080
32.100 0 32.100
-61.356 186.537 125.181
-44.661 139.695 95.034
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ETaipeia 2010

Evowpara nayia oroixeia

AUAa nepiouciaka oroixeia

Mpo6BAewn anolnpiwong NPoowMIKoU
MpoBAswn eNICPAA®V ANdITHOEWVY
MpoBAewn ana&iwong anoBspdTwyv
NOINEC BIAPOPEC

YnoAoino Tnv 31n AskepBpiou 2010

ETtaipeia 2011

Evowparta nayia orolixeia

‘AUAa nepilouciaka oToixeia
MpoBAsewn anolnuiwong npoownikou
MpoBAewn eNICPAA®V aANAITHOEWY
MpoBAeywn ana&iwong anoBspdTwy
NoINEG dIaPOPEG

YnoAoino Tnv 31n Askepppiou 2011

Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

(Xpemosig)/

YnoAoino MoTwoeIg YnoAoino
31.12.2009 AnoTteAeocparmv 31.12.2010
-63.975 -57.394 -121.369
-8.832 2.566 -6.266
77.739 8.780 86.519
227.200 4.800 232.000
2.000 24.000 26.000
-174.621 0 -174.621
59.510 -17.248 42.262
(Xpewozig)/
YnoAoino MoTWOoEIG YnoAoino
31.12.2010 AnoTteAsopdarwv 31.12.2011
-121.369 -15.994 -137.364
-6.266 -26.545 -32.811
86.519 994 87.512
232.000 0 232.000
26.000 0 26.000
-175.043 175.043 0
41.841 133.497 175.337

O1 GUVTEAEOTEG POPOU €1000NNATOG TNG MNTPIKNG KAl TwV BuyaTpiKwV EXOUV WG €ENG :

Xépa Zuv-rsl\scrﬁc;' popoAoyiag
Eicodnuparog
EANGOa 20%
Poupavia 16%
BouAyapia 10%
>epBia 10%

O oUPYWNPIOHOC TwV avaBaAAOPEVWV (POPOAOYIKWV ANAITHOEWY KAl UMOXPEWTEWV
AauBavel xwpa oTav undapxel, and nNAeupag €raipiag, EPApPOCIPO VOUIKO dikaiwua yia

KATI TETOIO.

9. Aoind PN KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU
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O1 Aoinég pakponpoBeopec anaitTnosic Tou Opilou kal TnG ETalpeiag avaAuovTal aTov

napakdTw nivaka:

Aoiné pn KUKAop opoUVTa OTOIXEIa EVEPYNTIKOU

AKIVNTOMOINCEIG UNO EKTENEDN

NOINEG HAKP/OHUEG ANAITHOEIG

Aoina pn KUKAOQ 0poUVTa OTOIXEIA EVEPYNTIKOU

AKIVNTOMNOINCEIG UNO EKTEAEDN

NOINEG HAKP/OHUEG ANAITHOEIG

OMINOZ
NpooBnKeg oTn HEIOOEIG OTN
31/12/2010 neplodo neplodo 31/12/2011
1.781.452 799.909 -2.581.361 0
110.305 0 -11.913 98.392
1.891.757 799.909 -2.593.275 98.392
ETAIPEIA
npooOnKeg atn HEIWOEIG OTN
31/12/2010 nepiodo nepiodo 31/12/2011
3.996 0 -3.996 0
100.315 0 -12.970 87.344
104.310 o -16.966 87.344

Ta napandavw kKov3oUAla apopouUv dandaveg nou dievepyei o OPIAOG yia TNV dnuioupyia

nayiou €€onAigpou, Tou onoiou n kaTaokeur dlapkei dlAcTnUa MEYAAUTEPO TNG Miag

JIaXEIPIOTIKNG XPNong, kabwg kal anaitTnosic and doBeioeC eyyUNOEIG O OMNOIEC NPOKEITAI

va glonpaxBouv PETA TO TEAOC TNG ENOPEVNC XPrONG.

H eUAoyn a&ia Twv GUYKEKPINEVWY anaiTnoewy dev dIapEPEl OUTIWIWG and auTr Nou

napouaialeTal oTIC OIKOVOMIKEG KATAOTACEIG KAl UNOKEITAl € ENAVEKTINNGN €TNCIWC.

10.

AnoOépara

Ta anoB¢paTa Tou Opilou kal TnG ETaipiag avaAlovTtal wg €ENG:

Epunopelpara

MpoidvTta £roiga & HuITeAR

A' & BonBnTikég UAeg - €idn ouokeuaaiag

2uvoAo

Meiov: MpoBAEyeig yia dxpnoTa, kaBuoTepnuéva kal
KaTeoTpaupéva anobeparta: (BA nadnTikdé «Aoinég

npoBAEweIg»)

ZuvoAikn kaBapn peucTonoinoiun asia

OMINOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
11.118.752 12.211.177 6.531.179 8.022.971

392.706 361.258 392.706 361.258
563.549 526.840 562.793 525.145
12.075.008 13.099.275 7.486.678 8.909.374
-130.000 -130.000 -130.000 -130.000
11.945.008 12.969.275 7.356.678 8.779.374

Eni Twv anoBepdtwv Tou Opilou kal TnNG ETaipeiac dev upioTavTal evexupd.

QUAA&n) vyia va
e\axioTonoinoel Tov Kivouvo Kal TIG €vOeXOMEVEG (nUieC AOYw anwAeiag anoBepdtwv

O 'Opihog AapBavel

anod (QUOIKEG KATACOTPOYPEG,

KAOMEG,

nupkayia K.Anm.
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OIKOVOMIKEG KATAOTAOEIC Tou OpiAou kalr Tng MnTpikng dev oxnuaTiobnke npoBAswn

anopeiwong anoBeudTwy Yyia BPadewc KIvoUUeva anobeuara.

11. NeAdareg kail AoINEG EPNOPIKEG ANAITAOEIG

O1 NeAATeC Kal o1 AOINEC EPNOPIKEG analTnoelc Tou OpiAou kal Tng ETaipiag, avaAuovTail

WG EENG:

MeAareg ka1 Aoinég EPnopikég ANaITAOEIG
MeAdaTeg

MpapuaTIa €I0NPaAKTEa

FpappdaTtia oe kabuoTEpnon

Enray £€G €I0NPAKTEEG

EniTray£g o kaBuaTEpnon

MpokaTaBoAEG yia ayopEG anobepaTwy

Meiov :MpoBAEYEIC EMOPAAWV ANAITHOEWY

Mevikod oUVOAO NEAAT®V kal AoiInwv
EHNopIK®V ANAITACE®WV

OMINOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
21.427.117 20.693.639 16.096.449 15.121.304

158.970 301.243 158.970 118.862
72.769 70.981 72.769 70.981
14.583.233 11.972.283 12.904.304 11.968.660
3.317.041 2.509.179 3.092.286 2.509.179
284.128 279.782 238.388 266.754
39.843.258 35.827.107 32.563.167 30.055.740
-1.981.969 -1.537.433 -1.728.095 -1.423.270
37.861.290 34.289.674 30.835.071 28.632.470

Aev undpxel CUYKEVTPWON TOU NIOTWTIKOU KIVOUVOU O€ OXEON ME TIC AnalThOEIC ano

NEAATEG, KABWG auTeG diaipouvTal o€ PeEYAAo NANBOC neAaTwV

'OAEG oI Napandavw anaiTnoeig eival BpaxunpoBeoueg kal Oev anaiTeital NnpoeEo@Anon

TOUG KATa TNV nuepounvia Tou IooAoyiouou.

>Tnv xpnon 2011 dievepynbnke eninA&ov NPORAEWnN yia €NICPAAEIC anaiTnoeiG OToV

“OuiAo kal oTnv ETaipeia nooou 444.535,48 supw kal 304.825,00 supw avTioToixa.

Eniong Ta XpewoTikd undAoina Twv BuyaTtpikwv TnGg Tnv 31" Aekeufpiou 2011

avepxoTav oTo noocd Twv 248.789,86 cupw kal Ta onoia n Aloiknon Tng ETtaipeiag

Bewpei OTI dev napouaialouv kivouvo un eionpa&ng OedopeEvou OTI Ol BUYATPIKEG

eAéyxovTal katad 100% anod Tnv PNTPIKN.

12. Aoind KkukKAo@opoUVTa NEPIOUCIAKA OTOIXEIA

O1 Aoinég anarrnoeig Tou Opilou kai Tng ETaipiag avaAuovTal wg €ENG:
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OMINOZ ETAIPEIA
Aoina KukKAoPopoUVTa NEPIOUCIAKA OTOIXEIa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
XpewaTeg d1apopol 2.146.596 2.417.428 2.101.365 2.375.120
Moy /opoi diax/oewc Npok/Awv-nioTwa. 11.850 23.483 11.850 6.797
'EE00a ENOPEVWV XPNOEWV 44,881 44,781 31.183 0
2.203.327 2.485.692 2.144.398 2.381.917

MepaITeEpw o1 XPEWOTEC dlagopol avaluovTal wg €ENG

OMINOZ ETAIPEIA
XpPe®OTEG diagpopol 31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpokaTtafoAr ®opou EicodruaTtog 518.776 627.199 518.776 627.199
(AE”F‘IJE'T/%‘L’JET'I?(SS?\lgso'zg‘;;’g;g(ﬁ%b‘”o 1.157.000 1.302.600  1.157.000  1.302.600
Noinoi XpewoTeg 470.820 487.629 425.589 445321
2.146.596 2.417.428 2.101.365 2.375.120

'OAeC ol napandvw anaiTnosic ival BpaxunpoBeopes kal dev anaiTeital NpoeEopAnon

TOUG KaTa Tnv nuepopnvia Tou IooAoyiopou.

13. Tapeiaka 31a0&€oci1pa kal 1I003UVAHa TAHEIGK®V J1a0eCipwv

OMINOZ ETAIPEIA
Tapeilaka d1a@oipa kai 1I00dUvapa 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Tapeio 79.631 103.553 9.550 22.370
Katabéo. oyewg & npod. 2.179.170 1.281.729 1.968.059 502.812
2.258.801 1.385.282 1.977.609 525.183

O1 KaTabEoeIg OWEWG KAl Ta HETPNTA anoTeAoUV Ta Tapeiaka diabgoipa kal igoduvapa

nou napouacialovTal oTnv KataoTacn TauEIaKwV powV.

14 'Id1a kepaAaia

14.1 MeTOoXIKO KEPAAaIo Kal diapopda unép To apTio

To peToxIKO KeaAalo TnG ETaipiag avaAueTal wg €ENG:
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ApiBuog OvouaoTIKn MeTOXIKO Ynép To .
. \ . . . 2UvoAo
HETOXWV a&ia peToxng KegpaAaio apTio
31n Aekepppiou 2010 26.679.342 0,60 16.007.605 133.417 16.141.022
MA€ov : MwANon BIWV PHETOXDV 50.845 30.507 30.507
31n AskepBpiou 2011 26.730.187 16.038.112 133.417 16.171.529

OI METOXEC  €ival OVOMAOTIKEG KAl €I0NYMEVEC npoc dianpaypdrteuon otnv Ayopd
Afiov (Katnyopia “Mecaiac KepaAlaionoinong”) Tou Xpnuatiotnpiou ABnvwv. Me Tnv
and 30/03/2011 anogaon Tou AloIKNTIKOU ZUPBOUAiIoU  €yive 31ABe0n OTO NPOCWNIKO

50.845 10iwv PHETOXWV NOU KATEIXE N €TAIpEia.

14.2 Aoina AnoB&epaTika

Ta Aoind anoBegpaTika Tou OpiAou avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA
AnoOeparika & Képdn €1G véo 31/12/2011 31/12/2010 31/12/2011 31/12/2010
TakTikd AnoBeuaTIKO 1.225.468 1.121.096 1.104.409 1.000.037
EkTakTo ano. 466.491 466.491 466.491 466.491
A@opoAoynTa anob. 511.073 398.091 415.323 302.341
YnoAoino KepdWV E€IG VEO 7.514.805 4.799.760 8.576.129 6.305.107
AnoBepatikd avanpooapuoyng 10.349.782 10.349.782 8.525.379 8.525.379

20.067.618 17.135.220 19.087.731 16.599.355

14.3 Mepiopara

Ta nAnpwTeéa pepiopata ocUp@wva Pe Ta AAMX avayvwpilovral wg unoxpewaon Kata
TNV NnUEPoOMNVia €ykpiong TnG MNpoTeIvOPevNG dlavopng Tou A.Z. and Tnv Tevikn
JUVEAEUON TWV HETOXWV.

ZUPQwva Pe TNV andégaon Tou AloknTikoU ZupBouAiou and To KEPON TNG XPHAONG
2011 dev Ba diaveunBouv pepiopaTa oTOUC PETOXOUG. H anogaon auTn TeAsi und Tnv
gykpion TnG TakTikng Tevikng ZuveéAEUoNG Twv METOXWV HE nAclowneia 70%

TOUAGXIOTOV TOU KATABANUEVOU PETOXIKOU KEPAAQiou.

15. AdAVEIAGKEG UNOXPEWOTEIG

O1 daVEIaKEG UNOXPEWOEIG KaTa Tnv 31n AekepBpiou 2011 avaAuovTal wg €ENG:
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OMINOZ ETAIPEIA

Aaveiopog 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Makponpo6O&eopa daveia

Tpanelikog AAVeIGUOC 104.000 364.000 104.000 364.000
OHOAOY IGKOC AQVEITHOC 8.333.320 9.999.984  8.333.320 9.999.984
ZuvoAo - pakponpobechwv 8.437.320 10.363.984 8.437.320 10.363.984
daveiov

Bpaxunpo6eopa Aaveia

TpanellkoG AQVEIOHOG 9.043.080 7.112.394 6.463.341 4.378.020
OpoAoylakdc Aaveiopog 1.666.664 1.666.664 1.666.664 1.666.664
Zuvolo - BpaxunpoBsopwy 10.709.744  8.779.058 8.130.005  6.044.684
oaveiwv

ZUVOAIKOG AAVEIOHOG 19.147.064 19.143.042 16.567.325 16.408.668

O1 nuepounvieg ARENG Tou ouvoAou Twv daveiwv Tou Opidou kal Tng ETaipiag €ivai ol
e&ng:

HMEPOMHNIEZ AH=HZ MAKPOMPOBGEZMQN AANEIQN

Ano 1 £€wg 5 €Tn 6.770.656
MNavw and 5 €tn 1.666.664
ZYNOAA 8.437.320

O 'OpIAog evTog Tou 2007 €E€dwae opoAoylako daveio noocou 15.000.000 supw nou
dlaipeiTal oe 18 opoAoyieg . KaBe opoAoyia €xel ovouaoTikn a&ia 833.332 eupw ME TIMN
€kdOONG OTO APTIO, €MITOKIO PE 0TABEPO TUNMa (spread) €TNCIWG KAl PE KUMAIVOUEVO
TUAMA TO onoio 1ooUuTar e To EURIBOR Tng nepiddou ekTokiopoUu. H ANREn Tou
opoAoyiakou gival To €Tog 2017. To avwTEpw dAVEIO €xEl Xopnynbei xwpic va anaitesital
N AQWN €yyunoewv n aAlou €idoug eunpayuaTeg e€acpalioslc. H ev Aoyw unoxpéwaon
KaTaxwpnobnke OTo KOOTOC, TO OMoio avrtavakAd Tnv eUAoyn afia Twv nNoowv nou

€10NpAXTNKAV.

16. MpoBAEWsIG yia NAPOXEG OTO NPOCWHNIKO

Me Baon Ta AAMX o 'OupIAoc avayvwpilel w¢ UNoXpPEwWOn TNV napouca afia Tng
VOMIKNG OEOMEUONG NOU €xel avaAdBel yia Tnv kataBoAn egana§ anolnupiwong oTo

npoownikd nou anoxwpei Aoyw ouvTta&lodoTnong. H npoBAeywn Baocel Tou (A.A.M. 19)
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Kal BaoileTal oe aveEapTNTn AvaAoyIoTIKN HEAETN €ival UNOXPEWTIKO va KaTtaxwpndouv
oTov IooAoyIouO Kal TNV KAaTAoTaon anoTeEAEONATWY KABE enixgipnaong.
>Tov OMIAO Oev dnuioupynenke AAAn npoBAswn kalr ToUTO VIaTi ol BuyaTpikeG oTa
BaAkavia dev €xouv unoxpewon anolnuiwong Tou NPoownikoU TOUG O MEPINTWON
anoAUoEWG.

>Tov napakdaTtw nivaka aneikoviovral Tad nood nou €xouv kaTtaxwpnbei oTov

IcoAoyIoOpNO Tou Opilou kal Tng Etaipiac katd tnv 31.12.2011 kal Tnv  31.12.2010

avTioToIxa:
OMINOZ ETAIPEIA
NMpoBAewn yia anolnpi®on NPoc®NIKoU 31/12/2011  31/12/2010 31/12/2011  31/12/2010
YnoAoino évapEng 432.593 396.008 432.593 396.008
npoBAswn Xpnong 4.968 36.585 4,968 36.585
Meiov :XpnoigonoinBeioec NpoBAEWEIC 0 0 0 0
YnoAoino nepiddou 437.561 432.593 437.561 432,593

O1 kUpIEG avaAoyIoTIKEG NApadoxEG Nou Xpnalhonoinénkav xouv wg €ENG:

31/12/2011 31/12/2010

Mpog€opAnTIKO ENITOKIO 5,20% 5,20%
MeAAOVTIKEG AUEROEIG anodoyxwv 3,00% 3,50%
MANBWPIoHOC 2,00% 2,50%

17. Noinég NpoBAEweig/ EniXopnynoeEig

Ta undAoina Twv NpoBAEWYEWV Kal Twv enixopnynoewyv Tnv 31" AskeuBpiou 2011

avaAuvovTal wg €ENG:

OMINOZ ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

MPoBAEWEIC YIa AVEAEYKTEC POPOAOYIKA XPHOEIG 115.496 190.000 115.496 190.000
MpoBAEWelg yia anafiwpéva anoBépara 130.000 130.000 130.000 130.000
Noinég HakponpoOeopeG NPOoBAEYEIG 245.496 320.000 245.496 320.000
EniXopnynOEIG NEPIOUCIAK®V OTOIXEIMV 1.828.459 1.944.619 1.828.459 1.941.441
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2T0 Aoyaplacho «Aoineg MakponpOBOeoUeC YMOXPEWOEIC» €XEl  KATaAXwpnoOei
ENIYopriynon nou dagopd neplouciakd oToixsia. O1 enixopnynoeic nou agopouv
NEPIOUCIAKA OTOIXEId €ival KPATIKEG EMNIXOPNYNOEIC , NOU CUPPwva PeE To AAM 20
«/N\oyIoTIKN TwV KpaTikwv Enixopnynoswvs, £éxouv wc Bacikd 6po OTI, N eNiXEipnon nou
TIC OIkaloUTal NpeEnel va ayopdoel, KATAOKEUAOeEl n PE onolodnnote AAAo Tpono,
anokTnoel pakponpoBeopa neplouociakd oToixeia. O KPATIKEC €nIXOPNYyNoEIC Mou
agpopouv neplouciakd oToIXEia, NpeEnel va eP@avidovral OToVv IG0AOYIONO, EITE WC
avaBaiAopevo €0000, €iTe aPaAIPETIKA TNG AOYIOTIKNAG a&iac TwV OXETIKWV NEPIOUTIAKWV
oToixeiwv. H eTaipeia enéAe€e Tnv KpaTikn emxopriynon Tou N.3299/2004 va Tnv
ePpaviosl w¢ avaBaAAopevo £€0000, TO OMoio kKAl Ba KATAXWPEITAl JE CUOTNHATIKA Kal
opBoAoyikn Baon o anoBeuaTikG apopoAoynTa katda Tnv OIApKeId TNG WPEAIUNG (wNG

TWV NEPIOUCIAKWY OTOIXEIWV. ZTNV napouoa xpnon noco 112.982 supw kataxwpnobnke

o€ OPENOG TWV ANOTEAEOUATWV XPHONG.

18. NMNpopunNOeUTEG Kal AOINEG UNOXPEWOEIG

H avadAuon Twv unoAoinwv TWV NPOoRNBeUTWV KAl TwV AOINWV CUVAPOV

unoxpewaewyv Tou Opilou kal TnG ETaipiag £xel wg €ENG:

OMINOZ ETAIPEIA
MpouNOsUTEG Kal AOINEG UNOX PEWOEIG 31/12/2011 31/12/2010 31/12/2011 31/12/2010
MpounBeuUTEG 12.340.073 10.305.948 8.354.448 7.806.214
MpappdTia NANpwTEA 41.000 68.383 41.000 68.383
Enimray €g NANpwTEEG 189.214 155.275 185.141 133.022
MpokaTaBoAeg neAaTwv 264.496 285.987 263.731 281.119
12.834.783 10.815.593 8.844.320 8.288.738

AkoAouBei avaAuon Twv Aoinwv BpaxunpoBeCUwWY UNOXPEWTEWV

OMIANOZ ETAIPEIA
Noinég BpaxunpOOeoHEG YNOX PEWDCEIG 31/12/2011 31/12/2010 31/12/2011 31/12/2010
ACQaAIoTIKOI opy aviopoi 179.840 187.204 159.151 172.781
Mepiopata nAnpwTEéa 8.666 8.666 8.666 8.666
MoTwTEC S1APopol 1.182.212 2.050.319 939.524 1.913.715
'EE0da Xprocws dOUAEUHEVA 51.538,71 0 51.538,71 0
1.422.257 2.246.188 1.158.880 2.095.162
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'OANeC 01 napandvw UMNOXPEWOEIC e€ival Bpaxunpobeopec kal Oe&v  anaiteital
NPoeEOPANCT TOUG KATA TNV nUEpounvia Tou IocoAoyliopou.
19. TPEXOUOEG (POPOAOYIKEG UNOXPEWOCEIG

OI TPEXOUTEC (POPOAOYIKEG UNOXPEWOEIC TOU OMIAOU Kal TNG €TalpEiag avaAuovTal
WG EENG :

OlLEee ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Aoy aplacudg ekkadapiong popou €100dMATOC 597.921 1.012.291 486.581 894.471
NOINEG Y NOXPEWOEIG and Ppopoug 780.514 793.877 687.946 740.365
1.378.434 1.806.168 1.174.527 1.634.836

20. K6oToG NnWANBEVTOV
To kKOOTOC NWANBEVTWY avaAUeTal wg €ENG:
2kt ETAIPEIA

1/1-31/12/2011 1/1-31/12/2010 1/1-31/12/2011 1/1-31/12/2010

KdoTog anoBepdtwyv avay vwpIoPEVo wg £€E0d0 69.951.311 64.690.647 50.447.467 46.731.097
ApoIBEC & EE0BA NPoow Koy 64.438 60.487 64.438 60.487
ApoiBéc & EE0da TpiTwv 59.751 40.352 59.751 40.352
Mapoxéc TpiTwv 2.564 998 2.564 998
®opol - TEAN 2 0 2 0
Aidpopa E§oda 23 5.858 23 5.858
AMOGRETEIC nay iV 12.920 15.394 12.920 15.394
MPpoBAEWEIG EKPETAANEUCEWG 0 20.000 0 20.000
Meiov AleTaipikEG anaAoIPEG -1.161.645 -1.159.522 0 0

68.929.365 63.674.215 50.587.166 46.874.186

21. 'E§0da dioiknong - diabeong
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'E§0da Aloiknong

ApoiBég & EE0da npoownikoU
ApoIBég & EE0da TpiTwv
MNapoxég TpiTwv

®opol - TEAN

Alapopa 'EE0da

AnooBéoeig nayiwv
MPOoBAEWEIG EKPETAAAEUCEWG

Meiov AIETaIpIKEG analoIPEG

'E§0da AiaBsong

ApoiBég & EE0da npoownikoU
ApoIBég & EE0da TpiTwv
MNapoxég TpiTwv

®opol - TEAN

Alapopa 'EE0da

AnooBéoeig nayiwv
MPOoBAEWEIG EKPETAAAEUCEWG

Meiov AIETAIPIKEG ANAAOIPEC

OMINOZ

1/1-31/12/2011

1/1-31/12/2010

1/1-31/12/2011

Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

ETAIPEIA

1/1-31/12/2010

1.329.725 1.318.507 947.153 970.787
653.908 576.700 346.900 309.186
365.971 392.123 291.356 307.361
111.535 53.231 94.538 38.468
345.860 301.949 168.722 183.509
227.732 318.036 209.547 296.495

2.484 20.000 2.484 20.000

0 0 0 0

3.037.215 2.980.547 2.060.701 2.125.805
elipblons ETAIPEIA

1/1-31/12/2011

1/1-31/12/2010

1/1-31/12/2011

1/1-31/12/2010

22. ®OpoG £1003QHATOG

DOpoG €1003NHATOG

®0Opog €1000APATOG

MPOBAEWN POPOU AVEAEYKTWV XPNOEWV
AvapaA\opevog popog ££000/(£0000)
dOpog EKTAKTNG €lopopdac N3845/2010

Aoinoi pun evowpaToUPevol G OOl

AlaQOopEC PopoAoyIKoU EAEYXOU

3.288.030 3.124.468 2.715.544 2.586.618
138.796 121.905 109.443 99.619
507.552 591.648 352.825 400.951
140.463 117.319 118.519 94.223

1.366.724 1.094.739 746.740 720.582
487.405 419.719 419.095 342.016
307.309 379.855 307.309 379.855

0 0 0 0
6.236.280 5.849.653 4.769.474 4.623.864
el ETAIPEIA

31/12/2011 31/12/2010 31/12/2011 31/12/2010

760.972 971.044 649.632 853.224
115.496 45.000 115.496 45.000
-139.695 19.554 -133.498 17.247
0 227.872 0 227.872

46.725 36.585 46.725 36.585
74.978 58.531 74.978 58.531
858.476 1.358.586 753.333 1.238.459

Ava@opika Pe TNV enidpacn Twv avaBarlopevwv ¢popwv BAENe onueiwon 8.
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MNepalTepw 0 POPOG EI000NNATOG NOU ePPavileTal oTNV KATAOTACN ANOTEAECHATWY

avaAUETal 0TOUG KATWTEPW MIVAKEG:

OMINOZ 1.1-31.12.2011 1.1-31.12.2010
Képdn Npo POopwV £1003AHATOG 3.813.758 4.115.781
®odpog Eicodripatog BAoel epappoyng Tou

€KAOTOTE ava Xwpa PopoAoyIKoU GUVTEAEDTN 751.986 987.787
®dpoc nou avaioyei o apopoAdynTa €coda

Kal o€ Jn ekmnNToheva €€oda 5.064 71.508
SUMNANPWHATIKOC pOPOC 3% ot gi0odnuaTa

and akivnTa 3.922 6.332
®OpoI hUN EVOWUATOUUEVOI GTO AEITOUPY IKO

KOOTOG 46.725 36.585
®OpoG EKTAKTNG £l0Qopag N3845/2010 0 227.871
AlaPOPEC POPOAOYIKOU EAEY XOU 74.978 58.531
MPOBAEWN POpPoU Yia QOPOAOYIKO EAEyXO

AVEAEYKTWV XpHoEwV 115.496 45.000
®6pocg €1000UATOG NOU Xpew BnKe/(NIOTWONKE)

oe avapBaAlopevouc pdpoug (BA. onueiwaon 8) -139.695 19.555
dopoAoyikn €nidpacn and KEpdn BuyaTpikwyv 0 -94.,583
dOpol nou egpavidovral oTnV Karaoraon

AnoTeAeopATWV 858.476 1.358.586
ETAIPEIA 1.1-31.12.2011 1.1-31.12.2010
Képdn Npo POpwV E1003AHATOG 3.203.231 3.230.767
®odpog Eicodnuartog Baocel epapuoyng

@PopoAoyIkoU ouvTeAeaTn (20%) 640.646 775.384
®o6poc nou avaioyei o apopoAdynTa €coda

Kal o€ un ekmnTodeva €€oda 5.064 71.508
SUMNANPWHATIKOC pOpoC 3% Ot €l0odnuaTa

anod akivnTa 3.922 6.332
®Opol PN EVOWHATOUPEVO! OTO AEITOUPY IKO

KOOTOG 46.725 36.585
®Opog EKTAKTNG l0@opag N3845/2010 0 227.871
AlapOpPEG POPOAOYIKOU EAEY XOU 74.978 58.531
MpoBAewn POPOU YIa POPOAOYIKO EAEYXO

Xprnoswyv 2009 ka1 2010 115.496 45.000
®6pog €1000HATOG NOU Xpew OnKe/(NIOTWONKE)

og avaBaAAopevoug popoug (BA. anueiwon 8) -133.498 17.247
dopol nou epgpavidovral oTnv Karaoraon

anoTeAeopAT®WV 753.333 1.238.458

86



—_—
= EATON Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

23 . Aoind cuvoAikd £€00da HETA ano (poPouG

Ta Aoind ouvoAika €cgoda avaiuovTal wé €ENG:

O OMINOZ H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
EkTIuNOEIG BuyaTpikwV o€ elAoyn
a&ia (Baoel peEAeETWV) 0 0 0 851.957
ApopoAdynTa anoBepaTika anod
enixopriynon N 3299/04 0 114.928 0 114.928
SuvaAAaypaTIkEG S1aPopES -61.362 -74.796 0 0
AvaBaAAopevol @opol 0 -423 0 -423
ZYNOAO -61.362 39.710 0 966.463
24. Képdn ava geToxn
O OMINOZ H ETAIPEIA
1/1- 1/1- 1/1-
31/12/2011 31/12/2010 31/12/2011 1/1-31/12/2010
Képdn nou avaloyoUv oToug
HETOXOUG TNG UNTPIKNAG 2.993.760 2.757.195 2.488.376 1.992.308
STAOMIOUEVOG HECOG OPOG TOU
apiOpol pHeETOXWV 26.730.187 26.679.342 26.730.187 26.679.342
Baoika képdn ava peroxn (Eupw ava
peToxXn) 0,1120 0,1033 0,0931 0,0747

25. AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 avEAEYKTEG (POPOAOYIKEG XPNOEIC TWV €TAIPEI®V Tou OpiAou €xouv WG €ENG:

AVEAEYKTEG
Enmvuyia popoAoyika
XPnosig
EATON AIEONOYZ EMMOPIOY A.E.B.E. 2009-2010
ELTON CORPORATION S.A. 2007-2010
ELTON CORPORATION L.T.D 2003-2010
ELTON CORPORATION D.O.0. -

MNa T xpnon 2011 n etaipia €xel unaxBei oTo POPoAOYIKO EAeyX0 TwV OPKWTWV
EAeykTv AoyloTwv nou npoPAeneral ano TiG diaTta&eic Tou apbpou 82 napayp. 5 N.
2238/1994. O ¢€AeyxoG auTtog PBpiokeTal o€ €EEMEN Kal TO OXETIKO (QOPOAOYIKO
nioTonoiNTiIkO npoBAEneTal va xopnynOesi HETAG Tn ONMOCIEUON TWV OIKOVOUIK®V

KATAoTAOEWV XpNoewcg 2011.
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26. ZuvaAAayEg HE OUVOESENEVA HEPN

>e OTI apopd Ta evOOETAIPIKG €000a - £€€00A KAl AMAITACEIC —UMOXPEWOTEIG OTN

xprnon 2011 kai otn ouykpioiyn 2010 napoucialovTal KATWTEPW.

2YNAAAATEZ EATON AEBE ME ZYNAEAEMENA MEPH 1/1-31/12/11

ETAIPEIA NQAHZEIZ AFOPEX AMNAITHZEIZ YMNOXPEQZEIE
ELTON CORPORATION SA 640.453,49 133.953,80 116.729,52 42.285,01
ELTON CORPORATION LTD 143.412,07 53.344,06 32.232,41 332,50
ELTON CORPORATION DOO 80.115,30 10.440,00 99.827,93 10.440,00
SYNOAA 863.980,86 197.737,86 248.789,86 53.057,51

AieTaipikég Ayopég - MwARoeIg nepiodou 1/1-31/12/2011

Ayopalouca Etaipgia
NwAouca Eraipgia EATON AEBE ELTON SA ELTON LTD ELTON DOO ZUvoAa
EATON AEBE * 640.453,49 143.412,07 80.115,30 863.980,86
ELTON SA 133.953,80 * 4.815,00 0,00 138.768,80
ELTON LTD 53.344,06 60.816,42 * 21.795 135.955,48
ELTON DOO 10.440,00 12.500,00 0,00 * 22.940,00
ZUuvoAa 197.737,86 713.769,91 148.227,07 101.910 1.161.645,14

AleTaipikéG ANArnoelG - YNOXPEWOEIG TNV 31/12/2011

‘Exouca Tnv YnoxpEwon
‘Exouca Tnv Anaitnon EATON AEBE ELTON SA ELTON LTD ELTON DOO ZUvoAa
EATON AEBE * 116.729,52 32.232,41 99.827,93 248.789,86
ELTON SA 42.285,01 * 1.365,00 0,00 43.650,01
ELTON LTD 332,50 7.086,41 * 12.765,00 20.183,91
ELTON DOO 10.440,00 12.500,00 0,00 * 22.940,00
ZUuvoAa 53.057,51 136.315,93 33.597,41 112.592,93 335.563,78

ZYNAAANATEZ EATON AEBE ME ZYNAEAEMENA MEPH 1/1-31/12/10

ETAIPEIA EZOAA EZE0AA ANAITHZEIZ YNOXPEQZEIZ
ELTON CORPORATION SA 595.682 303.542 290.395 158.267
ELTON CORPORATION LTD 148.900 33.271 70.824 13.251
ELTON CORPORATION DOO 78.127 - 208.196 -
2YNOAA 822.709 | 336.813 569.415 171.518
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Ayopalouca
NwAoUoca ETaipeia ETaipeia SUvoAa
ELTON ELTON ELTON
EATON AEBE SA LTD DOO
EATON AEBE * 595.682 | 148.900 78.127 822.709
ELTON SA 303.542 * 2.400 305.942
ELTON LTD 33.271 20.885 * 34.078 88.234
ELTON DOO 0 0 * [0)
ZUvoAa 336.813 616.567 | 151.300 | 112.205 | 1.216.885
AleTaipikéG ANAITAOEIG - YNOXPEWOEIG TV 31/12/2010
'Exouca tnv ‘Exouca tnv
Anaitnon Ynoxpewon ZU0voAa
ELTON ELTON ELTON
EATON AEBE SA LTD DOO
EATON AEBE * 290.395 70.824 208.196 569.415
ELTON SA 158.267 * 450.000 608.267
ELTON LTD 13.251 12.745 * 9.030 35.026
ELTON DOO 0 0 0 * 1)
ZUvoAa 171.518 303.140 | 520.824 | 217.226 | 1.212.708

O1 ouvaAAayécg kal Ta unoAoina WYE Ta ouvdedepeva QUOIKA Npocwnad, OnNwe auTta

opiCovTal anod 1o AleBveg AoyioTiko MpoTuno 24, yia Tn nepiodo 1.1-31.12.2011 kai Tnv

31" AskeuBpiou 2010 avTioToixa ixav wg €€NG (Nood o€ eupw) :

SuvaAAayeg kal aPoIBEg
OIEUBUVTIKWV OTEAEXWV
Kal JEAWV TNG dloiknong

Anaitioeig ano

OleUBUVTIKA OTEAEXN Kal
MEAN TNg dloiknong
YNOXPEWOEIG NPOG Ta
OleUBUVTIKA OTEAEXN Kal
MEAN TNg dloiknong

ENOMOIHMENA
1/1-
31/12/2011

1.189.077,96

1/1-

ETAIPIKA
1/1-

31/12/2010 31/12/2011

1.093.398 797.513,96
0 0
0 0

Agv unnpxav MeTABoAEG Twv  ouvaAlaywv peTa&Uu  TnGg ETaipiag

1/1-
31/12/2010

733.447

Kar Twv

OUVOEDEUEVWV HE AUTNV NPOCWNWV Ol onoie¢ 6a pnopoUcav va €XOUV OUCIACTIKEG

OUVENEIEG OTN XPNMATOOIKOVOMIKN B€on kal TiG enidOoel TNG ETaipiag yia Tn nepiodo

1.1-31.12.2011.
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O1 napandvw ouvaAAayec kal unoAoina €xouv anaAeipBei and Ta evonoinueva
OIKOVOUIKA oTolixeia Tou Opilou. Emiong ol ouvaAAayeg TNG PNTPIKAC HE TIC BUyaTPIKEG
TNG oTo €EwTePIKO dev yivovTal anapaitnTa oTIC idIEG TIMEC ME aAUTEG TNG EAANVIKAC
ayopdc, dAAG diapoppwvovTal avaloya HE TOV avTAYWVIOMO Kdl TIG MPOONTIKEC
avanTtuéng nou €xel n kaBe ayopd. Mepav TwV aAvwTEPw OEV UNAPXOUV CUVAAAAYEQ

METAEU TNG €TAIpPEiaC KAl AAAWV CUVOEOUEVWV HEPWV.
27. ApiIOHOG anaocXoAOUHEVOU NPOocmWNIKOU

O apiBuoc Tou anacXoAoUPEVOU NMPoownikoU OoTo TEAOG TNG TpExouoag nepiddou
ATav : OpiAlou 175 Etaipeiag 108. O apiBuog Tou anacXoAoUPEVOU NPOCWMIKOU OTO

TEAOC TNC AvTioToIXxNG NEPOIVAG Nepiddou nTav : Opidou 167 ETaipeiac 107
28. MeyovoTa HETA TRV NHEPOMNVIA TOU 1IG0AOYICHOU

MNepa Twv NON avaQepBeEVTWV YeEYOVOTWY, OV UNAPXOUV HETAYEVEOTEPA TWV
OIKOVOMIK®WV KATAOTACEWV YeyovOoTa, Ta onoia va a@opouUv €ite Tov '‘OpIAO &€iTE TNV
Etaipia, yia Ta onoia va emBdAAetal avagopd and Ta Aibvy MpoTuna
XpNUATOOIKOVOUIKNG TMAnpopdpnong €kToc and Tn ANén TnG =uupBaong EIdBIkNG
Alanpayupdteuong pe Tnv etaipia KYKAOZ XPHMATIZTHPIAKH A.E.M.E.Y. oTig 15
deBpouapiou 2012 kal yia Tnv onoia anogacioTnke and koivoUu n Pn avavéwon Tng. H
avakoivwaon oTo €nevOUTIKO KOIVO &yive oTIG 14/2/2012 anoé tnv EATON AIEONOYZ
EMIMOPIOY A.E.B.E.

Aulwvag, 26 MapTiou 2012

Mpoedpoc Tou AloIKNTIKOU EkTeAEOTIKO PEAOC TOU O MpoioTAPEVOC TWV
ZUpBouUAiou kal AleuBuvwv AloiknTikoU ZupBouAiou OIKOVOMIKWV YNNPESILV
>UuBouAoCg
NeoTopag A. NanaBavaciou  AAknoTtn N.ManaBavaaciou >TuAiavog BaoiAeiou
A.A.T. AB 606775 A.A.T. AE 105490 A.AT. T 132250
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Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

Zroixeia kai MAnpo@opieg xpnoewg 1.1.2011 -31.12.2011

e EATON AIEONOYZ EMIMOPIOY A.E.B.E.
= EATON
= AP.M.A.E.7951/06/B/86/85
EAPA:AuAGVa ATTIKAG Ofon NTpaoela
ZTOIXEIA KAI TAHPO®OPIEZ XPHEHE ané 1ng iou 2011 fwg 31n iou 2011
(Bniooicupiéva Baoel Tou K.v. 2190/20, 6080 135 via ENIXEIDAGEI NoU CUVTBOGOUY ETAGIEG OIKOVOLIKEG KITAOTAGEIG EVONOINUEVEG Kal U, KaTd Ta AATT)
Ta napakde oToiela kal IANPOGOPIES MU MPOKUITOUY GG TIG OIKOVOLIKEG KATAGTAGEIG GTOXEUOUY OE M YEVK) EVILEPON YIa TV OIKOVOLIKA KaTG0TA0N Kai Ta anoTeéopara T EATON AIEONOYE EMMIOPIOY A.E.BLE. enopiévag oTov npoei oe eidoug
enevbuTih enhoyi i @\n ouvaMayi pe TNV ETaipEia, va avaTpEEel Ty BIEUBUVON TOU BIGBIKTUOU TG SOV AVAPTANTAI 01 _OIKOVOLIKEG KaTAOTAOEIC_KaBGG_KaI 1 EBEoT Tou Vo EAeykT) driou autr anarreirar.
ETOIXEIA THE ENIXEIPHEHE 1.4 ZTOIXEIA KATAZTAZHE TAMEIAKQN ponu (£ppeon pE6050g)
(Moo sxppacpiva ot cup
| AebBuvon AaBiriou www.elton .gr
NéoTopag A. ManaBavaciou, MpbeBpog kai AieuBivy ZipBouros AMET N. ManaBavaciou, EKTENECTIKD
[zveeon Avowamkol ZupBouNiou Héros, 0 OMIAOE n ETAIPEIA
01/0. 01/01 - 01/01- 01/01-
Kain L. AvBpéou, ekTeAEOTIKG EAoG HAKTpa N. lanaBavaciou, 1 ekTEASOTIKG WEADG 31/12/2011 31/12/2010 31/12/2011 31/12/2010
XpiaTog K. MouNiG 0 EKTEAEGTIKG aveEGpTTO thos Mixaiih Xardic, pn exreAeoTikd aveEapmmiro péros | Aemoupymés Spactnpisrnres

Huspopnvia Eykpion and To AloIATIKS ZUBOUND T

[ETtioIV OKoVOpIKiY KaTaOTACEWY 26/3/2012 KEPBN PO GOPWV(GUVEXITOUEVES SpacTTIpIOTITES) 3.852.236 4.115.780 3.241.709 3.230.767]

NopoG EreviTiiG Mavayidmng Bao. Teiunoviag A.M. Z.O.EA. 14941 Méov / piov npoappiovEG via:

EXevinici erapeia ZO.A AEOE. Anoopéoeic 727.784 775.642 641.563 653.905)

ITinog éxeean eniokonnang Sopguvn yvin AnooBéoeic enixopnyiioey (112.982) o (112.982) of

1.1.5TOIXEIA KATASTAZHE OIKONOMIKHE OEZHE MpopAEyeiG 375.000 51.585 235.289 101.585]
(Ro0d exppackéva oe cupd)
Biagopic (61.362) (74.79) o of
Anotehéopiara (003, £E0Ba, KEPON Kal ZpiE) EnEVBUTIKIG
0 OMIAO: H_ETAIPEIA spacmpioTTac (6.509) o o of
0 010 31/12/2011 31/12/2010 ool Kai ouvagr} EEoda 929.352 547.544 768.195 423.077]
Mkéov/ puclov npocapuovEc v WETaBoAES Aoyapaowiv KepaAaioy Kivnan
) Mo OXETOVTN HE Tic ASTOUPYIKES BpTTARRTATEG
evodara ndvia oToixeia 17.665.014] 15.618.908} 11.960.226} 12.416.696f| Meiwon / (adEnon) anoBepdreov 1.024.268 (499.732) 1.422.695 (154.358)

[AuAa nepiovoiad oToiela 558.517) 547.839) 558.280 Meiwon / (aUEnon) anarmoeay (3.413.982) (4.265.716) (2.029.984) (2.784.407)

[Aoind pn nepiovoiad oroixela 3.006.595) 10.564.007] 10.810. / atgnon (v Baveiaka) 580.819 1.203.363 (950.714) 1.330.176|

|AnoBtpara 13.099.275} 7.486.678] 8.909.373f Meiov:

[Anarmioerg and nexérec 34.289.674) 30.835.071] 28.632.470f XpewoTiol ool ka1 GuvaGH E50Ba KaTaBEBAMEVD (934.412) (555.884) (771.848) (427.501)

[roine {vra nepovgiakd oToxela 3.870.974) 4.122.006] 2.907. @épor (1.134.448) (1.241.905) (1.016.628) (1.238.459)

|ZYNON O ENEPFHTIKOY 20.443.9 65,515,821 64.234.81 s 1.825.764 55.881 1.427.295 1.134.696|

181A KEOANAIA KAL 3 5

MeTox ko KepaAaio 16.038.112] 16.038.112] 16.038.112] 16.038. 112 Anéxmon BYaTPIKGY, CUYYEVGN, KOVOMPGEIGY KaI AOINGY ENEVBUOEDY (10.000) (700.000) (10.000) (2.000.753)

uciov : Ayopa iBlwy peToxiv 9 -30.507 9 -30.507f§ Avopa evowpaTev Kar dikey nayie oToielwv (1.005.275) (1.378.606) (157.686) (208.804)

|noiné sroeia Biwv keparaiwy 20.201.035] 17.268.636} 19.221.148} 16.732. and nAoEIG EvoduaTGY Kal GUARY nayiev oTOXEIY 23.441 35.569 o 35.569)

0voho Biwy Keparaiwv_BiokTTi prpiKiiG(a) 33,276,241 35.259.26¢ 32.740.377f Toxor 5.060 8.341 3.653 4.514

|iaripara 9 [ o mepiopara eiompaxeivia o o [ of

|zivono_idiav repohaiwy (v)=(a)+(B) 33.276.241 32.740.377| (986.774) (2.034.697) (164.033) (2.169.474)
Saveiakdc 10.363.984] 10.363.

2.511.516) 3.156.710) 3.067.032) iy peToxav 30507 o 30.507 of

soveiadc 10.709.744| 8.779.058) 8.130.005] 6.044. anb auEnon peToxIKoU Keparaiou o o o of

|noingc 15.635.474] 11.177.726 12.018. anb exBodévra / séveia 4.195.540 3.216.364 2.060.000 1.954.819|

[Z0vodo unoxpedoewv () 37.294.053 EEopNoeic Saveiwv (4.191.518) 4 (1.901.343) o

(v)+(3) 73.533.200) 70.443.944| 65.515.828| £ poBGo (xpeokiora) o 4 o of

szwpara mAnpwBévTa anb pelwon peTox. Kepakalou i MNpwdévTa
1.2.ZTOIXEIA KATAZTAZHE ZYNOAIK2N EZOAQN 0 (1.069.208) 0 (1.069.208)
(Ro0d exppacpéva oE Eupi)
34.529 2.147.156 189.164 885.611]
Ané cuvexiZopevn SpacTnpiéTnTa KaBapii augnon / (uciwon) oa rouenxd Siaoéonpa xal
XI1Z6HEVN SpaoTnpidTh wa xpricews (a) + () + (v) 873.519 168340 1.452.426 (149.168)|
0 OMIAO: HETAIPEIA Tausiawd Biabiowa ko GoBivapa ivapEng nepibdou 1.385.282 1.216.942 525.183 674.350|
01/0 0 01/0 Ul 01/01-31/12/2011 | 01/01-31/12/2010 JTaueiaé S6éowa kai wobivaya AdEne nepibdou 2.258.801 1.385.282 1.977.609 525.183]
[Kinoc epyaoiow 83.139.391] 77.470.461] 61.269.963) 57.306.723f)
Micrés képon 14.210.027] 13.796.247] 10.682.797] 10.432.537 1.3 ZTOIXEIA KATAZTAZHE METABOARN IAIQN KEGANAIN
KEpSn Mo G6paY XpNUATOSOTIKGY Kal ENevBUTIKY (nood exppacuéva ot cupd)
4.663.324 4.009.904) 3.653.844

Kepdn npo gopwy. 4.115.781 3.241.709) 3.230.767] 0 OMIAO H ETAIPEIA

Kepn perds and gopou (A) 2.757.195] 2.488.376) 1.992.308] O OMIAO H ETAIPEIA

Biokrireg_prpi 2.757.195] 2.488.376) 1.992.308] 31/12/2011 31/12/2010 31/12/2011 31/12/2010

Zivoho iBiwv kepaAaiov  EvapEng nepibBou (1/1/2011 kar

[Aikaidpata_peioyrypia of of 0f§1/1/2010 avricTonm) 33.276.241 31.579.051 32.740.377 30.881.320
ZuykevTpuTiid GUVONIKG £0050 LETG And POPOUG(OUVEXIToHEVEG Kal

[Aoiné_ouvokikd éc05a peré and @opous (B) 39.710) 9 966,463 Siaroneioes SpagTpidTTEG) 2.932.399) 2.796.904] 2.488.376| 2.958.771

[ZuykevTpwTIKE GUVOAIKE £00Ba pET and

| @8pous (A)+(B) 2.488.376] 2.958.771 |l AGEnon peTOXIKOU Ke@akaiou ol ol 0 1.069.207]

Biokrres_pnrpin 2.488.376) 2.958.771 I Melwon peroyiol keparaiou ol ol 0 (1.069.207)|

’ﬂmubuom peoynpia 9 9 9 agnon vepiopara 9 (1.069.207)| 9) (1.069.207)|

KEpDn peta and GOPOUG ava HETON - BacK

(oc€) 0,1120 0,1033 0,0931 0,0747§ Avopte/ Muioeig Tlwy Meroxiv 30.507] (30.507) 30.507] (30.507)|

KEpSn Mo DOpeY XpATOBOTIKIY , ENEVBUTIKG

|AnoTEAEOGTWY Kal OUVONKib AnooBEEwY 5.438.966) 4651467 36.239.147 276.241| _35.259.260| 32.740.377

15 ZTOIXEIA KAT
’ ) N N N § N 8. Me TV and 30/03/2011 andaon Tou AoKNTIKOU SupBouNiou £yIVE BIABECN 0TO MPOCWNIKG Twy 1BIV PETOX@Y 1Oy KATEIXE N ETaIpEia.

1. O1ETapieG NoU EVONOOUVTAI OTK GVATEPW OKOVOLKEG KATAGTAOEK, NAPATIBEVTaI OTOV NAPAKATG) 9,100 €065V KaI EEGBWY CWPEUTIKG And TNV EVAPEN TG BIGXEIPIOTIKAG NEPIOBOU Kal Ta UNOAOING TWY GNAITAGEGY Kl TWV UNOXPEGIOEWY TOU
Opihou kai TG Eraipeiag o7 AEN TG TPEXOUGAG NEPIBBOU MoU EXOUY MPOKUWEI aNb GUVGAAGYEG TG E Ta GUVBEBEHEVa KaTG TNV £vv0ia To AT 24
npog auTv pépn, Eivan g eEAG:

om0z ETATPEIA

EATON AIEGNOYZ EMNIOPIOY A E.BLE. Ennasa MHTPIKH 11311272011 1713171272011

ELTON CORPORATION SA PoYMANIA 100% OAIKH Muoei o 863.981]

ELTON CORPORATION LTD BOVATAPIA 100% OAIKH Avopic o 197.738|

ELTON CORPORATION DOO sepBIA 100% OAIKH AnamoeiG and ouvBeBepiva pEAn o 248.790)

2. H pnpixiy eTaipeia éxen eAeyxBel popokoyiKa HEXpI Kal TV xprion 2008, of BuyaTpikes TG ELTON CORPORATION SA , ELTON CORPORATION LTD kai  YNOXPEDOEIG PG GuvBedepiéva ikn o 53.058)

ELTON CORFORATION D00 éxauy shey@ei £0s Kol mic xprioei 20062002 xar 2010 aviarona xor b oxnuaTIoBel NPOBAEWN Y1a TIC GVEAEYKTEG  uvaMayé kot apoiBéc BIEUBUVTIKY GTEAEXG Kal ek TG

opokayka xpios oTov Suho vl oy srapda auvokiob ool 115.495,75.  T'a m xpfon 2011 1 crapia &6 unkaxBel o gopokoyIkd ENEVX© TV inons 1.189.078 797.514

Sonarco EXeyrioy NovioTio Moy ToOBAEnETal and e DiaTaEde 10U Gp8poy 83 napayp, 5 N. 2338/1904. O Eeyxon aUTEG BoOKeTa OF CEENE Kal 10 X

CXETIKD GopOAGYIKS MOTOTOITIKG TOBAETA va XopTYTBE HErt Th Sriaieus v aavoLIK(Y <aTaoTaater XPAGGss 2011 Anamioeic and BieuBuvTIKG OTENEXT Kol EN TR Bioiknong o o

3. fev ugloTavTar epnpéypata BépN eni TV nayiey. YROXPETEIG PG Ta BIEUBUVTIKA TTEAEXN Kal EN ThG Bioiknang o of

4 .Aev undpxouv enidikes A unb Biarmola mawopsq BKaoTIKGY | BIOKNTIKGY 0pYAVAN NoU EVBEXETOI va EXOUV ONUAVTIKY ENINTWON GTAV OIKOVORIKY) . 5 ! §

aBoToo E i <ot T Boyermeiov 10. Ta hoind owvokid éooBa avakdovral w eEfic:

5.0 apIBlOG ToU ANAOXOAOULEVOU MPOTINIKOU GTO TEAOG TN TREXOUOGS NEpIGSou fiTav : Opikou 175 ETaIpeaG 108, O GpIBISS TOU GNGOXOAOUEVOU ©oMinoz HETAITPEIA

NIPOCWNIKOU GTO TENOS TG AVTIGTOIXNG MEPGIVIG NEpIdSou iTav : Opikou 167 Eraipeiag 107 EvERETT EvEEERT) 31/12/2011 31/12/2010

6.5TIG GVWTEPW OIKOVORIKEG KATAOTATEIG TIG 31/12/2011 éxouv TnpnBei o1 idies Baoikés AOYIOTIKEG apXEG NOU TNPABNKAY OTIG OIKOVORIKEG KATAOTACEIG TG

31/12/2010 .

7. 0 6A0G KaI ) ETAIPEIG EXOUV OXNMATIOEI MPOBAEWEI Vi EMIOQAAEIG aNGITAGEIG  péXpI Kai Tv 31/12/2011 ouvohiko nocol  1.981.068,75 kai  EKTHAOEIG Buyatpikiv o ebhoyn atia (Boe: peAeTv) o o o 851.957]

1.728.095,45 €upc avrioToXa Kai NPOBAEYN i6 ONGEWIEVG GNOBELATA GUVONIKOD Noo0U GTOV iAo Kai 0TV Etaipela  130.000 eupd . Méxpr TV R

31/12/2011 N NPSBAEN Y10 ANOZLILON TOU MPOCWNIKOD GTOV BIAG Kal TNV ETaipEia fiTav. 437.561,03 EUpG. ApopoAdyNTa anoBepaTikd ané enixoprynon N 3299/04 o 114.928 o 114.928|
SUVaMaYHATIKEG BIGPOPEG -61.362 -74.796 0 0|
AvaBaMdpEVol popol o 423 o -423
zYnono -61.362 39.710 ° 966.463]

Aukvag ATTikic, 26 Mapriou 2012
O MPOEAPOE & AIEYOYNGN SYMBOYAOE  A.X TO MEAOZ AZ. 0 AIEYOYNTHE TQN OIKONOMIKQN
NEZTQP A. NANAGANAZIOY AAKN.MAMAGANAZIOY TABAZIAEIOY
AST_ABE06775 AAT_AE105490 ALT T 132250~ Ap. Abelag A’ TéENG O.E.E. 13585
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KE®AAAIO 6
MAnpo@opieg apbpou 10 N.3401/2005

O1 napakdtw Avakolvwoel/FVwOoToMNoINCEIG €Xouv  JnMUOooIEUBel 1 kaTeoTnoav

OIaBE0INEC OTO KOIVO Of €(pApPHOYN TNG KOIVOTIKNG 1N €6VIKNG VvopoBeoiac, kai

Exouv avaptnBei ornv diadikTuakn 1oTooeAida TnG ETaipeiag www.elton.gr i &xouv
anooTaAei oto Huepnoio AegATio Tigwv Kal BpiokovTal avapTnUEVEC KAl OTNV 10TO0EAIda
Tou X.A.A oTnVv €&€n¢ ouvdeon :

http://www.ase.gr/content/gr/announcements/companiespress/default.asp?cid=82
5&CNM=&dtF=01%2F01%2F2011&dtT=31%2F12%2F2011&Tit=&submit1=%C1%ED
%E1%E6%DE%F4%E7%F3%E7&stype=1

AkOAOUBEi N avaAuTIKR aneikovion TWV €V AOYW AVAKOIVWOEWV KAl YVWOTOMOINCEWYV :

Néumntn, 15 AskéuBplog 2011
EATON AIEONQYZ EMTIOPIOY , , , ,
12:08 AEBE I6puon Buyatpikng statpeiac otnv Oukpavia
Tpitn, 29 NoéuBproc 2011
09:12 Z/I;;(E)N sl lal g oy Owovouka ArtoteAéopata Evveaunivou 2011
Tetdptn, 14 JentéuBproc 2011
EATON AIEONOYZ EMMNOPIOY Mopoyn eyyunong umép the BuyaTtpLkig
AEBE staupeiac otn Poupavia ELTON CORPORATION SA
Tpitn, 30 Avyouotoc 2011
09:38 ,I’E-\/I;-l;(E)N e B Owovouka ArtoteAéopata A s€aurvou 2011
Napaokeur, 5 Abyouotog 2011
EATON AIEONQYZ EMIOPIOY ANAKOINQ3H AAANQN SHMANTIKQN
AEBE TETONOTQN
Acsutépa, 18 lovAtog 2011
EATON AIEONOYZ EMMNOPIOY Mopoxr eyyunong umép tng BUyaTPLKAC
AEBE stoupeiac otn YepBia ELTON CORPORATION
Tetdptn, 22 lovviog 2011
17:03 EATON AIEONOY2 EMTIOPIOY Anoddoslc M'eviknc SuvELeuonCg
AEBE
Tpitn, 7 lovviog 2011
EATON AIEONOYZ EMMOPIOY OAOKANPWONKE O TOKTIKOC GOPOAOYLKOC
AEBE €A\eyyoc tnc Etalpioc yia tic xpnostc 2007-2008

Tetdptn, 25 Mdwog 2011

15:02

12:23

11:54

09:23
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http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=825
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http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=140991
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=05/08/2011
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http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=825
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=139396
http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=139396
http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=22/06/2011
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=825
http://www.ase.gr/content/gr/companies/listedco/profiles/profile.asp?cid=825
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http://www.ase.gr/content/gr/announcements/companiespress/press.asp?press_id=137202
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http://www.ase.gr/content/gr/announcements/companiespress/press_date.asp?dt=25/05/2011

—_—
= EATON Etnola Oikovouikn ‘Ek@eon Tng mep1ddov 1/1-31/12/2011

10:24 i/é-é(E)N LIEONOY2 EMIOPIOY Owovoutka ArtoteAéopata A' Tpyurvou 2011

napum;ﬁ, 20 Mduog 2011

09:33 i/é;(EDN AIEONOY2 EMIIOPIOY Mpoavayyelio Mevikng FUVEAELONG

Terdptn,? Mdptiog 2011

10:05 Z/QESN AIEONOY2 EMIIOPIOY Owovoutkd AroteAéopata 2010

Terdptn.TG DdeBpoudprog 2011
EATON AIEONQOYZ EMIOPIOY Avavéwon ZupBaong ELSLIKAC

AEBE ALampayLATEUONC

10:40

>tnv 1oTtoogAida TngG €Taipiag pag http://www.elton.gr BpiockovTalr avapTnUeVveG ol

€TNoIeC OIKOVOUIKEC KaTaoTAoEIG, 01 EKBETEIC €AEYXOU TOU OPKWTOU EAEYKTR AOYIOTH

Kal oI €KBECEIG TOUu AlOIKNTIKOU ZUHBOUAioU TNG €Talpiac.
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